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AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OF  THE 

en 

Messrs.    ROTHSCHILD,  tf-lS 

LONDON,    PARIS    AND    VIENNA.      Su^fl. 

Issue  Letters   of  Credit  for   Travelers,    available  in   all 

parts  of  the  tvorld. 

Draw  Bills  of  Exchange   and   make  Telegraphic   Transfers   to   EUROPE, 

Cnba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Traveler    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  IN  all  parts  of  the  world.  Chicago  Stock  Exchanges. 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.   McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World, 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -----  $77>333>7i2  76 

Paid  to  Policy-holders   -  -  -  -  -  -        32,727,780  01 

Legal  Reserves,  etc.  -----  339,826,818  00 

Guarantee  &  Dividend  Funds  -  61,994,84.3  66 

Assets    --------  401,821,661  66 

"Insurance  in  Force        ------  1,445,228,681  00 

Increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -■--.,-         2,449,631  81 

Increase  of  Annuities  ------       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded, 


EOBEET  A.  GEAKNISS) 
WALTEE  E.  GILLETTE 


[  Vice-Presidents 

:TEi 


EOBEET  H.  McCUEDT General  Manager 

ISAAC  E.  LLOYD 2d  Vice-President 

JOTTK  A.  FOOT)  A 3d  Vice-President 

FEEDEEIC  CEOMWELL Treasurer 

EMOET  McCLIXTOCE Actuary 

WILLIAM  J.  EASTOX      ) 

J-  ....•••        . ■-'.'■      •        -         >.  Secretaries 

GEAKVILLE  M.  WHITE* 


wew  ffiorK  Ctts. 

Chemical  National  Bank. 

Statement  at  close  of  business  June  9,  1904. 

ASSETS. 

Loans  and  discounts $33,087,173  48 

United  States  bonds 50,000  00 

Other  bonds  and  stocks 1.868,799  35 

Banking-house  and  real  estate 491,361  06 

Duefrombanks 1,973,968  69 

Exchanges  for  Clearing  house,  etc i,944.376  36 

Due  from  U.  S.  Treasurer 53.000  oo 

Casn  on  hand,  rii. — 

Specie 85,676,084  39 

Legal  tender  notes 1,836,34000 

7.513.4S4  39 

836.980.003  23 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund... 6,000,000  00 

Undivided  profits 1,564,310  88 

State  bank  notes  outstanding 10,849  00 

Deposits,  vis:— 
Indlvld'als,  firms&corporations.$3i,i63,737  54 
Banks,  bankers  &  trust  compa's.      6,941,315  81 

38,104,943  35 

$35,980,003  23 
OFFICERS; 

WM.  H.  PORTER,  President.  JAS.  L.  PARSON,  Asst.  Cashier 

FRANCIS  HALPIN,  Cashier.  JOS.  B.  MARTINDALB,  Asst.  Cashier. 


ORIGINAL  CHARTER  ISM 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $5,696,061  73 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1,638,389  ox 

Banking  house.... 500,000  00 

Duefrombanks 197,396  97 

Exchanges  for  Clearing  House  $3,768,739  xz 

Cash 1,440,893  38  4,309,633  39 


tt^.t.^t^o  $13,306,380  09 

liabilities. 

Capital $1,000,000  00 

Surplus  and  profits............... 3,319,398  17 

Circulation  outstanding........... 986,567  50 

Deposits 9,015,414  43 

Bonds  borrowed 74,000  00 


$13,305,380  09 

OFFICERS: 
SAM  DHL  WOOLVERTON.  Pres.         ALEXANDER  H.  STEVE n«,  Vloe-Pres 
GEO.  E.  LEWIS,  Cash<er.  H.  T.  MANSON.  Asst.  Cascier. 

DIRECTORS: 
ADRIAN  I8ELIN  JR..  HENRY  I.  BARBBT, 

THOMAS  DENNY,  W.  BMLBN  ROOSEVELT, 

FREDERIC  W.  STBVBNS,  CHARLES  A.  PEABODY, 

ALEXANDER  H.  STEVENS.  SAMUEL  WOOLVERTON. 


The    Hanover    National    Bank 


P.  O.  Box  2300. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION    JUNE     9,     1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS.... $40,436,30089 

UNITED    STATES  BONDS 3,376,713  so 

STOCKS,  SECURITIES,   ETC 3,433,094  34 

BANKING  HOUSE  AND  REAL  ESTATE     5,068,551  73 
CASH   AND   OTHER  ITEMS 33. 495.971  79 

$84,699,530  96 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 1,305,849  n 

NAT'L  BANK  NOTES  OUTSTANDINO.  50,000  00 

DEPOSITS 73,441,681  84 

UNITED  STATES  BOND  ACCOUNT 1,503,000  00 


$84,699,530  96 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Piesldent. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAKBR,  Cashier. 

WM.  I.  LIQHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, $500,000 

Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


Wew  fljorft  Cits. 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,  Surplus  and   Profits, 
$2,000,000. 


O  P  PI  C  B  R  S: 
CHARLES  H.  PANCHER,  President. 

CHARLES.  P.  MATTLAGB,  Vlce-Pres. 
SAMUEL  8.  CONOVER,  Vlce-Pres. 

BBNJ.  P.  WERNER,  Cashier. 


Mereantile    and   personal  accounts  handled 
with  dispatch  and  upon  mutually 

satisfactory  terms. 


THE  BANK  OF  NEW  YORK, 

NATIONAL   BANKING   ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1865. 


Capital,  $2,000,000.        Surplus,  $2,587,000. 


OFFICERS 

HERBERT  L.  GRIGGS,  President. 

JOHN  L.  RIKER,  Vice-Pres.       GEORGE  P.  HALL,  Asst.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 

Attention  of  Officers  Given  to  Individual  Requirements 

of  Each  Depositor. 


JBostoru  /Bass. 

AMERIGAN  LOAN  *  TRUST  GOMPANY 

53  STATE  STREET. 

Statement  of  condition  April  15,  1904. 

ASSETS. 

State  of  Massachusetts  bond*  at  par (100,000  00 

City  of  Boston  bonds  at  par 300,00000 

Railroad  and  otber  bonds 1,448,530  gs 

Time  loans 3,832,531  48 

Demand  loans 3,160,103  80 

Cash  in  office  and  in  banks... 1,388,714  oz 

$9,227,880  21 
LIABILITIES. 

Capital  stock 81,000,000  00 

Surplus  from  earnings 1,000,00000 

Undivided  profits  (net)  592,50073 

Deposits 6,635,379  48 

$9,227,880  21 
BOARD    OF     DIRECTORS: 

C.  F.  ADAMS,  2d,  SAMUEL  CARR,  8.  B.  PBABODY, 

if.  LOTHROP  AMES,  QORDON  DEXTER,  FRANCIS  PBABODY  JR. 

HOBART  AMES,  EUGENE  N.  FOS8.  ALBERT  A.  POPB, 

HDWIN  F.  ATKINS,  ELMER  P.  HOWE,  N.  W.  RICB, 

CHARLES  8.  BIRD.  DAVID  P.  KIMBALL,  ROTAL  ROBBIN8, 

GEORGB  W.  BROWN  N.  W.  JORDAN,  P.  L.  8ALTONSTALL, 

ISAAC  T.  BURR.  JOHN  LAWRENCE  CHA8.  W.  WHITTIER. 

OFFICERS: 
N.  W.  JORDAN,  President.  C.  H.  BOWBN,  Seoretary. 

B.  A.  COFFIN,  Treasurer.  G.  W.  AURYANSBN,  Asst.  Secretary. 


THE   NATIONAL    PARK    BANK    OF   NEW   YORK 


ORGANIZED  1856. 


STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  9,  1904. 

LIABILITIES. 

CAPITAL » 

SURPLUS  AND  UNDIVIDED  PROFITS, 

CIRCULATION 

BONDS,  ACCOUNT  U.  S.  DEPOSITS 

DEPOSITS 


RESOURCES. 

CASH    AND  DEMAND  LOANS $50,936,978  80 

LOAN8  AND  DISCOUNTS 46,318,272  45 

SECURITIES 5,860,220  83 

BANKING  HOUSE 2,024,216  12 

DUB  PROM  U.S.  TREASURER 347,000  00 


$104,476,687  20 

OFFICERS: 
RICHARD  DELAFIELD,  President. 

8TUYVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


..  $3,000.000  00 

7,090,189  64 

..     2,877,500  00 

992.000  00 

..  90,616,997  66 

$104,476,687  20 


JO8EPH  T.  MOORE, 

8TUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER. 
EDWARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN  E.  BORNE, 

LEWIS  CASS  LEDYARD, 

GILBERT  G.  THORNE 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,  $25,000,000  00 


IN  NEW  YORK 


SURPLUS,  $10,000,000  00 


AT     THE     NORTHWEST    CORNER    OF    NASSAU    AND     CEDAR     STREETS. 

REPORT  AT  CLOSE  OF  BUSINESS  JUNE  9,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $162,878,369  80 

REAL  ESTATE 3,900,000  00 

DUE  FROM  BANKS 6.231.184  11 

EXCHANGES  FOR  CLEARING  HOUSE 16.471,619  34 

CASH 41,289,785  07 


TOTAL $228,770,948  32 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,286,940  54 

QUARTERLY  DIV.  PAYABLE  1st  JULY,  1904....  600,000  00 

CIRCULATION 11,364,660  00 

DEPOSITS 180,629,367  78 

TOTAL $228,770,948  32 


RICHARD  A.  McCURDY, 


CHAS.  L.  ROBINSON, 


VALENTINE  P.  SNYDER,  PRESIDENT. 

Vice-Presidents: 
JAMES  H.  HYDE,  THOMAS  F.  RYAN, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT, 


HENRY  A.  SMITH. 


H.  B.  FONDA,     CLARENCE  FOOTE. 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
E.  I.  Berwind, 
C.  Ledyard  Blair, 
lohn  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


DIEECT0ES: 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
'Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
V/alter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A   Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H.  Schlff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly , 
H.  H.  Vreeland, 
Harry  Payne  Whitney 
George  W.  Young. 


6 


Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 
Capital,     -       -       -       -       $750,000  00 
Surplus  and  Profits,       -     $1,076,000  00 


R.  W.  JONES  JR.,  President. 
NBXSON  O.  AY  RES,  First  Vice-President. 
LUDWIG  NIS8EN,      ) 
ERSKINB  HEWITT,  >  Vice-Presidents. 
CHAS.  J.  DAY.  ) 

GEO.  W.  ADAMS.  Cashier. 
RICHARD  B.  ESTERBROOK,  Asst.  Cashier. 


DIRECTORS 
NELSON  S.  AYRES,  Vice-President, 

CHARLES  K,  BEEKMAN,  Phflbtn,  Beekman  &  Menken,  Attorneys. 
SAMUEL  BETTLE,  Chair.  Advisory  Fr'ght  Committee, 

International    Mercantile  Marine  Steamship  Co 
EUGENE  BRITTON,  Vice-Prest.  Nat.  City  Bk.. Brooklyn. 
Treas.  Broadway  Savings  Institution. 
STEPHEN  B,  HAL8BYJ3apltallBt. 

ERSKINB  HEWITT,  Manufacturer,  with  Cooper  Hewitt  &  Co. 
R.  W.  JONES  JR.,  President. 

HUGH  KELLY,  Merchant.  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President  Fifth   National   Bank, 
CHARLES  B.  LEVY,  Cotton  Mer.,  30  Broad  St.,  of  M.  Lovy  k  Sons, 
New  Orleans,  La. 
ALEXANDER  MCDONALD,  Capitalist. 

WILLIAM  McCARROLL,  Tlce-Prest.  American  Leather  Co. 
LUDWIG  NI8SEN,  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Prest.  United  Fruit  Co.,  Boston  A  New  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 
W,  D.  PUTNEY,  Lawyer,  170  Broadway. 

ISADORB  HBRNSHEIM,  Capitalist. 

YOCR    AOCOUNT    18    RESPECTFULLY    SOLICITED. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4»    TVall    Street. 

Capital,  $2,000,000. 

Surplus  and  Profits,  $1,400,000. 

TOtTMDXn,    1803. 

OFFICERS: 

Robert  M.  Gallaway,      President. 
Elbert  A.  BrinckerhotT,  Vice-President. 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cos,  Assistant  Cashier 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Truat  Co. 
Elbert  A.  Brinckerhoff.Capitalist. 
Cbas.  Stewart   Smith,  Merchant. 
Gustav  H.  Schwab,       Oelrichs  ft  Co. 
Donald  Mackajr  Vermllye  ft  Co. 

Robert  M.  Gallaway      President. 


Chariot  D.  Dickey,' 
George  Sherman, 
Edward  Holbrook, 
Orla  K.  Eldredge, 
JoaephW.  Harriman, 


Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Gorham  Mfg.  Co. 
Eldredge,  Lewis  &  Co. 
Harriman  ft  Co. 


E  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  June  gf  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $126,410,606  68 

U.  S,  BONDS  AND  PREMIUMS 20,871,819  14 

BONDS,  SECURITIES,  ETC 22,218,780  00 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

GOLD  AND  LEGAL  TENDERS $47,803,940  00 

OTHER  CASH  ITEMS 22,131,936  20 

70,026,876  20 

TOTAL $230,717,170  07 


LIABILITIES. 

CAPITAL  STOCK, $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 16,885,121  21 

TAX  RESERVE 200,000  00 

DIVIDENDS  UNPAID 1,406  00 

NATIONAL  BANK  NOTES  OUTSTANDING 3,366,000  00 

DEPOSITS 184,166,142  86 

U.  S.  BOND  ACCOUNT 10,128,600  00 

TOTAL $239,727,170  07 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  Assistant  Cashier. 
J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


Blbans,  "R.  JJ)» 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts 96,814,728  59 

U.  S.  and  other  bonds 1,69s, 506  81 

Real  estate 339, 517  67 

Cash  and  reserve  in  banks 4,1x1,974  10 

Dne  from  other  banks 3,364,596  3« 

$16,327.383  48 
LIABILITIES. 

Capital  stock _ 500,000  so 

Surplus  and  profits 1,160,807  37 

Circulation.. 383,350  00 

Deposits 14,283,336  xi 

216,327,383  48 
OFFICHRS: 
ROBERT  C.  PR0TN,  President,  EDWARD  J.  HU88ET,  Cashier. 

GRANGE  SARD,  Vice-President.  HUGH  N.  KIRKLAND.  Asst.  Cashier. 

CHARLES  H.  SABIN,  Vios-Presldent.    \V.  W.  BATCHELDE  R,  Auditor. 

DB8IGNATKD  DEPOSITARY  OT  THE  VNTTMD  STATU*. 
STATE   OF  NEW  YORK  AND  CITY  OT  ALBANY. 

Items  on  a' I   New  York  State  and  Now  England  points    handled 

direct. 


Buffalo,  1H.  12. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHARTTSMD  AS  A    8TAT1C  BANK    AUGUST  1,  1860. 

Chabtuud  as  a  national  bank  April  l,  1902. 
Statement  of  condition  June  9,1904. 

RESOURCES. 

Time  loans •8,697,534  28 

Call  loans 3,881,391  07 

Cash  on  band  and  with  banks 3,708,979  38 

U.  8.  Government  and  other  bonds 3,335,713  8s 

Banking  bouse  and  lot 150,000  oe 

Total $18,763,617  66 

LIABILITIES. 

Capital  stock $330,000  oe 

8urplus  and  undivided  profits 1,856,915  a4 

Circulation 50,000  OS 

Deposits x 4,636,60a  31 

Total $16,763,617  66 

OFFICERS : 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LA8CBLLE8,  Cashier. 

JOHN  J,  ALBRIGHT,  Vlee-Presldent.  I1HNRT  J.  ACER,  Ass't  Cashier 

CLIFFORD  HUBBBLL.  Asst,  Cashier. 


MarttorD,  Conn. 
The /ETNA  NATIONAL  BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,       • 


$525,000  00 

$565,000  00 

$2,500,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MOROAN,  Cashier. 

DIRECTORS: 
Hen.  MORGAN  O.  BULKELKT,  JAMES  B.  CONE, 

APPLETON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MOROAN  B.  BRAINARD,  A.  Q.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS    SANK    OFFERS    TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEIR 
BALANCES,  BUSINESS  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  GHtse  to  Hartford  Collections. 

Verses  Cits,  1FU  3. 

FIRST  NATIONAL  BANK, 

JERSEY  CITY. 

Statement  at  close  of  business  June  9,  1904. 

SB80URCES. 

Leans  and  discounts $3,648,246  12 

Due  from  banks  and  bankers 2,485,271  63 

Real  estate  and  securities 343.194  $9 

United  States  boads 850,00000 

Cash  and  reserve 759, 113  04 

$8,085,821*  68 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,063,509  13 

Circulation 371,560  00 

Deposits 6,350,756  55 

$8,086,825  68 

B.  F.  C.  TOCNG,  President.  GEO.  W.  CONKLIN,  Cashier. 

GEO.  T.  SMITH,  Vice-Presideat.  JNO.  W.  OMB1RSON,  Asst.  Cashier 

UNITED    STATES    DEPOSITORY. 


Wewarfc,  1R,  3. 

National  Newark  Banking  Co* 

ONOANtZED    IN  1804. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  investments $4,985,449  87 

Due  from  banks  and  bankers 353,074  84 

Banking  house  and  other  real  estate 150,000  00 

Cash  and  reserve 1,720,111  74 

$7,208,63J45 

LIABILITIES. 

Capital  Stock $1,000,000  00 

8urplus  and  undivided  profits 1,066,107  82 

Circulation  outstanding 50,000  00 

Deposits 5,092,528  63 

$7,208,636  45 

OFFICERS: 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President. 

A.  H.  BALDWIN,  2d  Vice-President. 

H.  W.  TUNIS,  Cashier. 
Special  Attention  Given  to  New  Jersey  Collections. 


UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

Report  of  Condition  June  9,  1904. 

RESOURCES. 

Loans  and  discounts '. $8,250,625  12 

Real  estate 300,000  00 

United  States  bonds 2x0,000  00 

Other  bonds  and  stocks 379,963  48 

Due  from  banks 371,041  98 

Cash  and  reserve 11522,235  21 

$10,133,866  79 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 359,479  02 

National  bank  notes  outstanding 200,000  00 

Deposits 6,986,836  36 

Due  to  banks 387,5504* 

$10,933,866  79 
OFFICERS. 

WILLIAM  SCHBERBR President. 

LBSLIB  D.  WARD Vice-President. 

DZAL  H.  McCARTBR Vice-President. 

AKCHIBALD  W.  CONKLIN Cashier, 

ALBERT  HABFKLI Asst.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Eejalpped     to     handle     Accounts    at     Individuals,    Merehants, 
Manufacturers,  Corporations,  Basks  and  Banker*. 

paterson,  1FL  3» 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Time  loans $1,544,455  07 

Demand  loans 428,610  16 

United  States  bonds... 502,000  00 

Other  bonds,  etc 323,979  7a 

$»,799,044  95 

Real  estate 337,939  7a 

Due  from  banks .     $417,79598 

Due  from  Treasurer  United  States.         16,350  00 

Cash  and  cash  items 199, "50299         633,64897 

Premium  ou  U.  S.  Bonds 17. 500  00 

$3,788,133  64 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss $45,911  $5 

Circulation 327,000  00 

Deposits 2,090,221  69 

United  States  bond  account 925,00000 

33,788,133  64 
OFFICERS : 
HOWARD  T.  BELL,  President.  ROBERT  J.  NBLDHN,  Cashier. 

JOHN  RHTNOLDS,  Vlea-Preeldont.  WHITFIELD  W.  SMITH,  Asst.  Cashier 

DIRECTORS : 
ALPHBUS  S.  ALLBN,  JOSBPH  W.  OONODON. 

DWIGHT  A8HLBT,  W.  O.  FAYBBWBATHBR, 

BDWARD  T.  BBLL  W.  B.  GOURLBY, 

WILLIAM  BARBOUR,  LBOPOLD  METER, 

HBNRY  B.  CROSBY,  JOHN  REYNOLDS, 

J.  W.  CLEVELAND,  A.  W.  ROGERS. 

ROBBRT  WILLIAMS. 
Prompt  Attention  Given  »o  Collections. 

Jersey  Cits,  ¥L  3. 

Commercial  Trust  Company 

of  New  Jersey. 

15  EXCHANGE  PLACE. 

Statement  at  close  of  business  Bee.  81,  1908. 

ASSETS. 

Stocks  and  bonds $2,052,7x7  97 

Mortgages 854,4*0  44 

Loans,  demand  and  time 3,628,919  27 

Banking;  house  and  fixtures 849,399  92 

Accrued  interest 56,944  94 

Cash  on  hand  and  in  banks 2,579,06845 

$10,021,460  SS 
LIABILITIES. 

Capital $1,000,000  00 

Surplus 1,500,000  00 

Undivided  profits 387,994  17 

Deposits 7, 133,406  8t 

$10,021,460  99 
OFFICERS: 
JOHN  W.  HARDENBERGH,  President. 
GEORGE  W.  YOUNG,  Vice-Pres.  WILLIAM  J.  FIELD,  Treasurer. 

ROBERT  8.  ROSS,  Vice-Pres.  JAY  S.  PERKINS,  Asst.  Treasurer 

J.  RICHARD  TBNNANT,  Asst.  Secretary. 

COMMENCED  BUSINESS  ON  JANUARY  SECOND,  NINE.EEN  HUNDRED. 
INTEREST   PAID    ON    OHEOK   ACCOUNTS. 
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IPbilaoelpbta,  pa. 

THE 

Farmers'  and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUTISTREET,  PHILADELPHIA. 

ORGANIZED   18Q7. 

CAPITAL, , $2,000,000 

SURPLUS  AND  PROFITS 1,030,000 

DIVIDENDS  PAID 12,187,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 

DIRECTORS: 

HOWARD  W.  LEWIS,     CLEMENT  B.  N  EWBOLD,  J.  F.  McFADDEN 

CRAIGE  LIPPINCOTT,?  JOSEPH  WHARTON,  GEORGE  C.  THOMAS.I 

JOHN  P.  LEWIS,  E.  H.  McCTJLLOUGH,  RALPH  P.  CULLINAN. 

HENRY  C.  STROUP,       GEORGE  L.  FARNTJM,  G.  C.  PURVES. 
C.  S.  W.  PACKARD, 

ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


pbilaoelpbta,  pa. 

The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business,  June  9,  1904. 

RESOURCES. 

Loans  and  investments $7, 744, 401  98 

Exchanges  for  clearing  house 470,695  61 

Dne  from  banks  and  bankers 954,784  83 

Cash  and  reserve 3.828,493  78 

$12,498,376  20 

LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits 2,420,775  90 

Circulation 44,450  00 

Deposits 9,283,150  80 

$12,498,370  20 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  Asst.  Cashier. 

Account*  of  banks,  bankers,  Individuals,  firms  and  corporations 

Invited  on  the  most  liberal  terms  consistent 

with  safe  hanking. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF   BUSINESS   JUNE  9,    1904. 


RESOURCES. 

LOANS   AND  DISCOUNTS $22,416,78176 

DUE  PROM  BANKS 4,477,436  68 

EXCHANGES  FOR  CLEARING  HOUSE....      2,056.803  68 
CASH  AND  RESERVE 9,332,090  33 


LIABILITIES. 

CAPITAL  STOCK ._.   $1,600,000  00 

SURPLUS  AND  NET  PROFITS 2,426,934  64 

CIRCULATION 1,037.400  00 

DEPOSITS 33,318,777  81 


$38,282,112  36 

OFFICERS: 
N.  PARKER  8HORTRIDGE,  President. 
LINCOLN  GODFREY  and  LEVI  L.  RU  E, Vice-Presidents. 
HORACE  FORTESCUE,  Assistant  Cashier. 


$38,282,112  36 


HARRY   J.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


DIRECTORS : 

PARKER  SHOKTK1DGK,  GEORGE  WOOD,  A.  J.  CASSATT, 

J.  LIVINGSTON  ERRINGER,  LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

RICHARD  ASHHURST,  ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LINCOLN  GODFREY,  LEVI  L.  RUB,  EDW.  T.  STOTBSBURT, 

JOHN  H.  CONVERSE,  GEORGE  H.  FRAZIER,  {AMES  F.  HOPE. 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pbilabelpbta,  pa* 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  31,  1904. 

AS8BTS. 

Cash  on  hand  and  in  banks $6,339,306  gg 

Collateral  loans '5.353.356  37 

Real  estate »,  131,53a  gs 

Investment  securities 10,697,174  66 

Overdrafts 200  70 

Miscellaneous  assets  (ground  rents) 13,300  oe 

,,.o„,o.,Do  $34,433,861 64 

LIABILITIES. 

Capital  stock $3,500,000  os 

Surplus — .......................... .      7,500,000  os 

Undivided  profits.... 1,305,830  81 

Deposits 33,041,933  2g 

Miscellaneous  liabilities 85,107  54 

S34.433.861  64 
OFFICERS: 

K.  B.  MORRIS,  President. 
W.  N.  ELT,  1st  Vice-President.  A.  A.  JACKSON.  2d  vtos-Preddent. 

CHARLES  J.  RHOADB.  Treasurer        EDWARD  ft.  PAGE.  Secretary. 
WM.  E  AU1IONT,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer 

GBO.  TUCKER  BISPHAM.  Solicitor. 
Act'   at    Bxrettn'.    Aitrnmutrator.   7n«t«,    Atiw  rr    and    Itrctiver. 
FINANCIAL  A8ENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
AcU  Of  TrustseoS  Corporation  Mcm**o*t, 

SiTar*      UNDER     PLAN8     OF      REORQANIZATION.     REQISTRAR     A«C 
TRANSFER  AQCNT 


Baltimore,  /iDo, 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans $7,382,461  40, 

U.  S.  bonds 500,00000 

Stocks  and  securities... 970,087  76 

Banking-house 444,839  46 

Due  from  banks  and  reserve  agents 3,982,849  30 

Cash  and  exchange  for  Clearing  House 1,136, $47  92 

$13,317,186  93 
LIABILITIES. 

Capital  stock 91,500,000  00 

Surplus  and  nndivided  profits 860,773  36- 

Circulatlon 50,000  oe 

Deposits 10,906,413  J7 

$18,317,186  93 

OFFICERS. 

DOUGLAS  H.  THOMAS.  President.  WM.  INGLE,  Casbier. 

J    CLEVELAND  WANDS.  Asst.  Cash.  J,  C.  KKN1IAGKN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 
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IPbilafcelpbta,  fl>a. 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $i  3,831,561  56 

Due  from  banks 3,373,869  ao 

Cash  and  reserve — 6,359,126  61 

Exchanges  for  clearing  bouse 893,571  75 

S24.376.129  12 
LIABILITIES. 

Capital $x,ooo,ooo  00 

8urplus  and  net  profits 1,569,903  50 

Circulation 499,995  00 

Deposits 31,306,330  63 

$24,376,129  12 
OFFICERS: 

J.  a  MCALLISTER,  President.  E.  P.  PASSMORE,  Cashier. 

CHARLES  V.  THACKARA,  Assistant  Cashier. 

DIRECTORS : 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JBNES. 

WILLIAM  H.  BARNES,  1  EDWARD  B.  SMITH, 

SAMCEL  T.  BODINB,  HENRY  TATNALL, 

JAMES  C.  BROOKS,  LEVI  C.  WEIR. 

JOHN  H.  CONVERSE,  HENRY  C.  FRICK, 

THOMAS  DKWITT  CUTLER  PAUL  M.  WARBURG, 

JOSEPH  G.  DARLINGTON,  H.  R.  WINTHROP. 

GEORGE  II.  FRAZ1ER,  JOHN  F.  DRYDEN, 

WILLIAM  F.  HARRITY.  J.  B,  MCALLISTER, 

FRANK  K.  HIPPLE,  F.  L.  BAILET, 

JAMES  H.  HYDE,  E.  B.  MORRIS. 


pbilafcelpbta,  pa. 

CORN  EXCHANGE  NATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 

Statement  of  condition  June  9,  7904. 

ASSETS. 

Loans  and  Investments $10,810,692  33 

Due  from  banks... 1,391,785  01 

Cash  and  reserve 3,473,099  50 

$16,674,676  83 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits,  net 860,658  78 

Circulation. 493,150  00 

Deposits 13,830,768  05 

$16,674,676  83 

BENJAMIN  GITHENS,  President.  CHA8.  S.  CALWELL,  Cashier. 

WILLIAM  W.  SUPPLES.  Vlce-Pres.        M.  N.  WILLITS  JR..  Ass't  Cashier, 

DEPOSITORY  OF  THE  UNITED  STATES, 
HMTH  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


Pbtla&elpbta,  pa. 

The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT   CLOSE   OF  BUSINESS   JUNE   9,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $21,680,967  24 

DUE  FROM  BANKS 3,249,078  16 

EXCHANGES  FOR  CLEARING  HOUSE 938,964  01 

CASH  AND  RESERVE 6,459,744  80 


TOTAL $32,228,734  21 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,668,752  61 

NATIONAL  BANK  NOTES  OUTSTANDING 1,499,060  00 

DEPOSITS 26,070,931  60 


TOTAL $32,228,734  21 


OFFICERS: 

FRANCIS  B.  REEVES,  President.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


^Baltimore,  flDo. 

FARMERS   AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE, 

Temporary  Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -       101,000 

OFFICERS 

CHAS.  T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WM.  P.  HARVEY,  Vice-Pres't.      J.  E.^MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES    FOR   COLLECTIONS. 

Correspondence  Invited. 


flMttsburob,  IPa. 

Mellon  National  Bank 


Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans 816,623,440  05 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 5,645,11394 

Total $24,317,558  99 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 771,604  85 

National  bank  notes  outstanding 1,335,150  00 

Deposits 19,879,333  36 

U.  S.  bond  account 300,000  00 

Unearned   discount 131, 575  78 

Total $24,317,563  99 

OFFICERS 

ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.        A.  C.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL,  Cashier,  B.  W.  LEWIS,  Assistant  Cashier. 

A.  W.  McULDOWNET,  Asst.  Cashier     H.  S.  ZIMMERMAN,  Assist.  Cashier 
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Wortolfe,  Wa. 

THE  CITIZENS' BANK 

OF  NORFOLK,  YA. 


ORGANIZED  1867. 


CAPITAL  -       -       -       - 
SURPLUS  AND  PROFITS 


$300,000 
261,000 


OFFICERS: 
G.  M.  SERPELL,  President  (Pro-tern). 
J.  W.  PERRY,  Vice-President. 

McD.  L.  WRENN,  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier 


uaorfolfe,  Da. 

The  Norfolk  National  Bank. 

Statement  of  condition  June  9,  1904. 

RESOURCES.  „„.,.,„, 

Loans  and  discount. $,''.UjJ2  oo 

U.  S.  bonds,  par 00 

Virginia  bonds -■-■■  »«     J,  00 

Other  bonds ,»»»• jc  ooo  o« 

Banking  house,  assessed  value ""'":  a5,»»» 

Cath  $209,66796 

Due  fVom  banks 79».3Q*  4i         ^^  ^ 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL  CONTRACT. 

BILLS  OF  EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIE8  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 
ALL  PROFITABLE  BUSINESS  SOLICITED. 


S3.784.155  30 

LIABILITIES.                                                              Moo,ooo  Ot 

Capital «•-- ■••" *  m..  ..a  », 

Surplus  and  undivided  profits * °5. 44<»  •» 

Circulation -JJUo  »« 

Deposits Ueooo  0. 

U.  S.  bond  account "»""" 


Virginia  bond  account. 


28,060  e* 


$3,784,155  30 


CALDWHLL  HARDY,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GEANDY,  Y'.oe-President. 
W.  A.  GODWIN.  Asst.  Cashier. 


Btlanta,  <5a. 


ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  9,  1904. 


WITH  WELL  ESTABLISHED  CONNECTIONS,  THIS  BANK  HAS  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEQITIMATE  BANK1NO. 

A000VNTB     OF    BANKS    AND    BANKMBM    BB0B1VBD     OS 

FAVORABLE  TERMS. 

collection,  Made  and  Money  Tramferred  to  All  Part,  of  the  World 


'"tSESk  <u_~ •»••!'!!  ?! 

U.  S.  Bonds 

Other  bonds  and 

Real  estate  ; 

Safe  deposit  vault  and  fixtures 
Five  per  cent  redemption  fand 
Cash  and  due  from 


406,475  •» 

stock's""... 41?'663  8o 

im 75,6oo  eo 

31,064  45 

10,000  00 

banks i,a«.S«5  57 


$6,449,099  40 

LIABILITIES.                                                                                ,5oo,ooooo 
Capital  stock »      ' 

Surplus  and  undivided  profits  (net) 3°7.34»  3 

_.       .   _  aoo.ooo  oo 

SSS^r::zr:::::::::::::~ _jm!!^ 

$6,449,099  40 
OFFICERS: 
r.   «   pttrrihr  President.  H.  B.  BLOODWOBTH,  Caihior. 

SroS™Sil?vCS«ld«it.       GEOBGE  B.  DONOVAN,  A..L  Cashier 
1. »  THOBNTON.  Vice-President.       JAMES  S.  FLOYD,  Asst.  Cashier. 

DIBECTOBS: 

A.  E.  THOBNTON. 
P.  B.  BLOCK  S.  M.  INM  AN. 

ALFBED  AUSTELL. 


ADacon,  <5a. 

THE  EXCHANGE  BANK. 

OF   MACON,   GA. 

Organized  1870. 

Capital, »500>000 

Surplus  and  Profits, 


-    -  125,000 


OFFICEBS: 

1.  W.  CABANISS,  President. 

C  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


C.  E.  CD  BRIER. 

H.  T.  INMAN, 


A.  B.  SWANN, 

OOBBBSPONDBNOB    SOLICITED. 
19  A  UNITED  STATES  DEPOSITARY. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin,. 
Sam  Mayer, 


DIBECTOBS: 
J.  H.  Williams, 
H.J.  Lamar, 
W.  D.  Lamar, 
W.  R.  Rogers. 


A.  L.  Adams, 
S.  S.  Ounlap, 

Mallory  H.  Taylor. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF   BUSINESS  JUNE  9,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $27,967.663  67 

DUE  FROM  BANKS 4.409.966  96 

EXCHANGES  FOR  CLEARING    HOUSE...      1,054.133  61 

CA8H  AND  RESERVE 9,083,713  63 

$42,616,367  77 


B.  H.  RU8HTON,  President. 

FRANCI8  L.  POTTS,  Vlce-PreaUe«t. 

B.  M.  FAIRES,  ad  Vice-President. 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

sSrp'luVaND   NET  PROFITS 4  734  037     J 

CIRCULATION .H?!  „„, 

DEPOSITS 


32.914.220  35 


$42,616,357  77 

B.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLBAR,  Assistant  Cashier. 

FRANK  Q.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT   AND    SOLD. 

EXCEPTIONAL  COLLECTION  FACILITIES 
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Bicminobam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM.  ALA, 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts *3.647.7,a  »7 

Overdrafts 4"  45 

U.  S.  bonds  and  premiums 363,500  so 

Other  stocks  and  bonds 73.3'°  00 

Real  estate— old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 3,756,764  9a 

$6,897,788  64 
LIABILITIES. 

Capital  Stock $500,000  00 


Surplus  and  profits................ 

Circulation... 

Deposits- 
Individual «5. «73,566  69 

Bank 640,989  56 

United  States 50,000  00 


333,31a  39 
300,000  00 


51864,556  35 


$6,897,768  64 
OFFICERS : 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BARR,  Vioe-Presldent. 
W.  W.  CRAWFORD.  Cashier.  A.  R.  FORSYTH.  Asst.  Cashier. 

UNITED     8TATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATES. 
COLLECTIONS   A    8PB0IALTT. 


flDontoomers,  Hla. 

The  Merchants'  and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts... $1,667,586  16 

U.  S.  bonds  and  securities 397,968  43 

Cash: 

In  other  banks..... $1,071,003  88 

In  vault 347,034  94 

U.  S.  Treasurer 13,50000      1,430,53882 


$3,496,063  40 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 338,174  17 

Circulating  currency 350,000  00 

Deposits... 3,517,909  33 


$8,496,083  40 
JOSEPH  L.  HALL.  President. 

8.  B.  MARES  JR.,  Vice-President.       LOUIS  B.  FARLEY,  Cashier. 

M.  P.  LEG  RAN  I),  Vice-President.        HENRY  T.  BARTLETT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


IRasbville,  TLenn. 

THE 

American  National  Bank 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,464,077  13 

U.  S.  bonds,  other  bonds  and  stocks 393,361  38 

Banking  house 50,000  00 

Cash  and  reserve 790,630  96 

Total $3,697,069  47 

LIABILITIES. 

CaPital $1,000,000  00 

Surplus  and  undivided  profits 148,380  63 

Circulation 145,650  00 

Deposits a,353,i38  84 

Bills  payable 5Cj000  00 

Total $3,697,069  47 

OFFICERS: 

W.  W.  BRRY,  President 

A.  H.  ROBINSON,  Vice-President.       N.  P.  LESUEDR,  Cashier 

We  desire  your  business  and  will  grant  you  every  favor 
consistent  with  safe  banking. 


JBinntnabam,  Hla. 


The  Alabama  National  Bank 

BIRMINGHAM,  ALA. 

Statement  at  close  of  business  June  9,  1904, 

RESOURCES. 

Loans $966,315  13 

United  States  Bonds 350,000  00 

Premium  on  U.  S.  bonds 13,50000 

Stocks,  securities,  etc 5,000  00 

Real  Estate,  Furniture  andPiztures 75,3*3  10 

Available  cash 400,843  83 


$1,710,880  06 
LIABILITIES. 

Capital  stock $300,000  oe 

Surplus  and  profits 53,440  08 

Circulation 300,000  00 

Deposits 1,3  57,439  98 


J.  B.  COBBS.  President. 
W.  A.  PORTER,  Cashier. 


$1,710,880  06 
OFFICERS: 

H.  H.  MAYBBRRY,  Vice-President. 
C.  M.  WILLIAMSON,  Assist.  Cashier 


UNITED  STATES  DEPOSITARY. 

This  Bank  offers  depositors  every  facility  which  their  balances 
business  and  responsibility  warrant. 

Special  Facilities  for  making  Birmingham  Collections 
and  at  other  Alabama  Points. 

flDobtle,  aia. 

The  People's  Bank 

OF   MOBILE,  ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $300,000 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice-President. 

J.  T.  HOWELL,  Cashier.  G    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE   TENN. 


Capital  paid  in,   -    -   $600,000  00 
Surplus  and  Profits,      450,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  pros- 
perity is  indicated  by  its  Surplus  and  Profits  account. 

Thii  Bank  has  larger  Surplus  and  Profits  than  all  other 
banks  in  Nashville  combined. 
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TRew  ©rleans,  Xa. 


HIBERNIA  BANK  8  TRUST  CO. 

Statement  at  close  of  business  Mar.  28,  1904. 

RESOURCES. 

Loans  and  discounts $8,460,110  60 

Cash  on  hand  and  with  other  banks 5,451,087  05 

Bonds  and  stocks.... 357,767  46 

Bank  building  and  other  real  estate 1,165,101  37 

$16,434,066  38 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 3,183,638  83 

Deposits 13,350,437  55 

S16.434.066  38 

OFFICERS: 

JNO.  J.  GANNON.  President.  GEO.  FERRIBR.  Asst.  Cashier. 

G.  R.  WKSTFELDT.  Vice-President.  P.  L.  GIRAULT,  Asst.  Cashier. 

I.  W.  CASTLES.  Vice-President.  L.  M.  POOL.  Asst.  Cashier. 

CHA8.  PALFREY.  Cashter.  WYATT  H.INGRAM  Jr..  Trust  Officer. 

iknoiville,  Zenn. 

City  National  Bank^Knoxville 

Statement  of  condition  June  9,  1904. 

RESOURCES. 

Loans $1,465,816-22 

United  States  bonds 300,000  00 

Premiums  on  bonds 31,000  00 

Overdrafts k...  3,440  74 

Stocks  and  real  estate  owned 41,600  00 

Furniture  and  fixtures 9,900  00 

Cash: 

■With   reserve  agents $385,54463 

■With  other  banks 354.413  30 

In  our  vaults 335.63615      1,075,58307 

$2,916,340  03 
LIABILITIES. 

Capital  paid  in $300,000  00 

Surplus  and  profits,  net... .  137,851  39 

Currency  outstanding 300,000  oc 

Deposits 3,378,488  64 

$2,916.340  03 
WILLIAM  8.  SHIELDS.  President. 

J.  P.  HAYNES.  Vice-President. 

WM.  T.  MARFIELD.  Cashier. 

R.  E.  MOONE  Y,  Asst.  Cashier. 

United  State*  Depository. 

WE  WILL  HANDLE  YOUR  TENNESSEE  BU8INE88  IN  BULK. 

Gbarleston,  5,  <L 

THE  PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  185,000 

DEPOSITS: 

February,   1899 $818,000 

February,    1900 1,109,000 

February,   1901 1,240,000 

February,   1903 1,606,000 

February,  1903 2,004,000 

February,  1904 2,037,000 

R.  Q.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Bates. 

Special  inducements  given  for  out  of  town  accounts. 


ffort  TWlortb,  Uexas. 


Fort  Worth  National  Bank 


Report  of  condition  Mar.  28,   1904. 

RESOURCES. 

Loans  and  overdrafts $1,366,868  0$ 

Banking  house 100,000  00 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  sight  exchange 1,583,889  8a 

$3,266,267  88 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 359,70331 

Circulation...........................................         300,000  00 

Deposits 3,396,555  56 

$3,266,267  88 
OFFICERS: 
K.  M.  VAN  ZANDT.  President, 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHINS,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,    TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 
Capital,  $200,000.       Surplus,  $300,000. 

U.  8.  DEPOSITORY. 

J.  B.  WILSON,    .   .   .    President. 
E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


Houston,  TTeias* 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  June  9,   1904. 

RESOURCES. 

Loans  and  discounts $1,334,347  47 

U.  S.  bonds  and  premiums 82,218  91 

8tocks,  securities,  etc 39,40653 

Banking  house,  furniture  and  fixtures 73,355  46 

Other  real  estate 33,535  87 

Cash  in  vault  and  with  other  banks 857,31744 

$2,408,081  67 

LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits — net 303,984  77 

Circulation 63,510  00 

Deposits 1,543,586  go 

02,409,081  67 
OFFICERS : 
CHAS.  DILLINGHAM,  President.         H.  BRASH  HA  R,  1st  Vice-President. 
0.  T.  HOLT,  2d  Vice-President.  H.  F.  MAcQRBaOR,  8d  Vloe-Pres. 

J.  S.  MCASHAN,  Cashier.  C.  A.  McKINNBT   Asst.  Cashier. 

ACCOUNT8  SOLICITED. 
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THE    UNION 
National    Bank 


OF 


CLEVELAND 


OHIO 


CAPITAL  AND  SURPLUS,  $2,300,000.00 

President 
E.  H.  Bourne 

Vice-Presidents 

L.  McBride       H.  C.  Christy       J.  F.  Harper 

Cashier 
E.  R.  Fancher 

Assistant  Cashiers 
G.  A.  Coulton       E.  H.  Cady       W.  E.  Ward 


ffnOianapolis,  flnfc. 

The  Merghants'  National  Bank. 

INDIANAPOLIS    INDIANA. 

Report  of  Condition  June  9,  J  904. 

RESOURCES. 

Loans 82,939,907  75 


United  States  bonds. 

City  of  Indianapolis,  Marion  and  other  county 

bonds 

Bankinghouse 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $530,000  00 

Due  from  banks 1,931,309  09 

Due  from  U.S.  Treasury 1 1,000  00 

Cash  (Gold,  $276,120  00) 708,415  44 


380,000  00 

912,992  68 

1 15,000.00 


3,181,624  53 

$7,529,624  96 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 486,525  41 

National  bank  circulation 379,350  00 

Deposits 5,1 33,649  55 

United  States  Deposits 530,000  00 


$7,529,524  96 
OFFICERS : 
O,  N.  FRKNZEL,  President.  FRHD  FAHNLBY,  2d  Vioe-Pres. 

J.  P.  FRBNZBL,  Vioe-President.  O.  F.  FRBNZBL,  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rate*. 

UNITED   STATES   DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION  AT  CLOSE  OF  BUSINESS  JUNE    9, 
RESOURCES.  I 

LOANS  AND  DISCOUNTS $18,985,665  76 


7904. 
LIABILITIES. 

CAPITAL  STOCK  PAID  IN 


OVERDRAFTS 26  69 

REAL  ESTATE 93,663  35 

U.  S.  BONDS  AT  PAR 500,000  00 

OTHER  BONDS  AND  STOCKS 1,478.313  66 

DUE  FROM  U.  S.  TREASURER 40,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 12,467,845  61 


SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

682,344  68 

500,000  00 

29,383,170  48 


TOTAL $33,565,515  06 

OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier.      - 

D.  VERNON,  2d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 


TOTAL 


DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


-$33,665,515  09 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.    Postal  Remittances 
and  Cable  Translers  made  to  all  parts  of  the  world. 


IFlew  32orK  ditp. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK,  WITH  A  CAPITAL  AND 
SURPLUS  OF  $3,220,000,  TRANS- 
ACTS THE  BUSINESS  OF  MER- 
CANTILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


Xouisville,  Iks, 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


ORaANIZED$8TATE'     '     1834 
°RaANZED<  NATIONAL,  1900 


CAPITAL 
SURPLUS, 


$1,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  E.  W.  HATS,  Cashier, 

J.  M.  ATHERTON,  Vice-President.  D,  W.  GRAY,  Assistant  Cashier, 

T  J.  WOOD,  Assistant  Cashier. 


GEO.  W.  MORRI8, 

JOHNiM.  ATHERTON, 

C.  C.  MANGEL, 

W.  W.  HITS, 

JUOGB  JOHN  WJ  BARR, 


DIRECTORS: 

JOHN  8TITES, 
HOWARD  M.  GRISWOLD 
HENRY  W.  BARRET, 
S.  ZORN, 

ALEX.  P.  HUMPHREY. 
OSCAR  FENLBY. 
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Orano  iRaptos,  /DMcb. 

The  Old  National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  June  9,   1904. 

RESOURCES. 

Loans  and  discounts $4,«oa,833  76 

Real  estate 6,505  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources : 

Stocks,  bonds  and  mortgages $181,965  77 

Due  from  banks 767,298  86 

U.S.  Bonds 843,490  76 

U.  S.  Treasurer 43.100  00 

Cash 371,630  61    9,206,486  00 

$6,385,823  86 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 445. 3a7  *5 

Circulation 800,000  00 

Deposits 4,340,496  70 

$6,385,823  86 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARNHART.  Vice-Prss.     HARVEY  J.  HOLLI8TER,  Vice-Pres. 

CLAY  H.  HOL LISTER,  Cashier.  FRANK  S.  COLEiiAN.  Aset.  Casbier. 

DIRECTORS: 

JAMES  M.  BARNETT.  WILLARD  BARNHART, 

JACOB  CUMMER,  JOS.  H.  MARTIN, 

W.  R.  SHELBY,  E.  G.  STUDLEY, 

WM.  JUDSON.  L.  H.  WITHEY. 

H.  J.  HOLLISTER  GEO.  C.  PIERCE, 

J.  C.  HOLT.  W.  D.  STEVENS, 

CLAY  H.  HOLLISTER,  HENRY  IDEMA. 


Detroit,  flDtcb. 


State  Savings  Bank. 

Statement  of  oondition  June  9,  7904. 
RESOURCES. 

Loans  and  discounts... 47,349,554  08 

Bonds  and  mortgages 4,903,943  07  $13,253,497  15 

Overdraft* 4,873  68 

Banking  home  and  other  real  estate 445,288  86 

Cash  and  exchange ...............       3,278,774  go 

$15,982,434  59 
LIABILITIES. 

Capital  stock $1,000,000  00 

Snrplns  fund 750,000  00 

Undivided  profits 96,774  98 

Savings  deposits $6,249,698  49 

Commercial  deposits 5, 501, 997  72 

Due  to  banks  and  bankers 9,383,963  40     14,135,659  61 

$16,982,434  59 
OFFICERS: 

GRO.  H.  RUS8HL,  President.  R.  S.  MASON,  Cashier. 

B.  W.  GILLHTT,  Vice-President.         AUSTIN  B.  WING,  Assistant  Caskler. 
H.  0.  POTTRR  JR.,  yise-Prstidont.     H.  P.  BORGM  AN,  Assistant  Caskler. 
R.  A.  SUNDBRLIN,  Auditor. 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

Zp*r  cent  Interest  Paid  on  Saving*  Deposits.    S  per  tent  Interest  Pat  ft 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Maceeding  One  Thousand  Dollars. 


THE   CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Stroot,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINE8S  JUNE  9,  1904. 


RESOURCES. 

LOAN8  AND  DISCOUNTS $12,396,636  78 

OVERDRAFTS 1,665  76 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,350,019  24 

BANKING  HOUSE  <£.  SAFE  DEPOSIT  VAULTS-  260,000  00 

CASH  ON  HAND $4,818,111  08 

CITY  CHECKS 627.626  81 

DUE  FROM  BANKS — 3,591,719  86 

DUE  FROM  U.  S.  TREASURER  ....        51,000  00  8,988,466  26 


TOTAL $24,036,677  08 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000,000  00 

UNDIVIDED  PROFITS 431,204  32 

NATIONAL  BANK  NOTE8  OUTSTANDING 49,360  00 

INDIVIDUAL  DEPOSIT8 $19,064,669  74 

UE  BANKS 2,491,462.97   21,666,122  71 

TOTAL $24,036,677  08 


Tills  Bank:  la  fully  equipped  to  care  for  the  accounts 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  tkose  who  contemplate  making  changes 
or  opening;  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  MCNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICER8. 


J.  R  WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.  F.  W.  McLEAN,  Asst.  Cashier. 

JOHN  E.  SHEA,  Asst.  Cash. 


/RMlwauftee,  mis. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 


RESOURCES. 

LOANS $12,044,126  15 

U.  8.  BONDS 700,000  00 

fKEMIUM  ON   U.S.BONOS 36,000  00 

INVESTMENT  SECURITIES 607,178  69 

RRAL  ESTATE 90,394  67 

CA8H  AND  DUE   PROM  BANKS 4,382,84167 


TOTAL $17,869,040  18 


LIABILITIES. 

capital $i,600,ooo:oo 

SURPLUS  AND  UNDIVIDED  PROFITS 1,060,740  60 

CIRCULATION 360,060  00 

DEPOSITS 14,948,299  68 


TOTAL ,  $17,859,040.18 


P.  G.  BIGELOW,  President. 
PRANK  J.  KIPP,  Casbier. 


OFFICERS: 

WM.  BIOELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 
H.  G.  OOLL,  Assistant  Cashier. 


E.  MARINER, 

H.  C.  PAYNE, 

QEO.  P.  MILLER, 


DIRECTORS  t 

WM.  BIGELOW, 

FRED.  T.  OOLL, 

C.  F.  PFISTER, 


F.  G.  BIGELOW, 

F.  VOOEL  JR., 

).  H.  VAN   DYKE  JR. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY. 


Cincinnati,  ®bio. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  June  9,  1904 

RESOURCES. 

Loans $3,767,168  48 

U.S.  bonds  and  premiums 451,050  70 

Bonds  and  securities 519,803  56 

Real  estate  and  fixtures 30,747  86 

Due  from  banks  and  U.S.  Treasury. ..$943, 385  33 

Cash 673,91603  1,616,30135 

...«..«-.  $6,377,971 96 

LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 436,89906   $1,036,89906 


Circulation 

Fund  for  new  equipment 

Deposits: 

Individual $3,539,861  86 

Bank 2,332,769  68 

U.  S.  deposits 135,000  00 


338,500  oo 
M.94I  35 


4,997.63*  54 


$6,377,971  95 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $016.583  78 

SEPTEMBER  20,  1898 $1,376,58134 

SEPTEMBER  6, 1900 $2,757,185  06 

SEPTEMBER  15,  1902 $3,628,669  54 

SEPTEMBER  9,  1903 $4,710,219    05 

june  9, 1904 $4,997,631  54 


CHARLES  A.  HINSCH,  President. 
JAS.  M.  GLENN,  Vice-President. 


EDWARD  SEITER,  Cashier. 
MONTE  J.  GOBLB.  Asst.  Cashier 


Cbicaoo,  1W. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JUNE  9,   1904. 


RESOURCES. 

LOANS $11,975,01193 

UNITED  STATES  BONDS 807,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 6,000  00 

CASH  AND  EXCHANGE 8,466,993  72 


TOTAL $18,686,816  13 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) . 892,805  12 

CIRCULATION 99,997  50 

U.S.BOND  ACCOUNT 50,000  00 

DEPOSITS 16,644,013  51 


TOTAL $18,686,816  13 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cbicaao,  nil. 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT    AT    CLOSE    OF    BUSINESS    JUNE    9,     1904. 


RESOURCES. 
LOANS  AND    DISCOUNTS.. .$26,503,347  33 

STOCKS  AND   BONDS 1,214,186  84 

$27,717,634  17 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  50,000  00 

OVERDRAFTS 1,710  31 

REAL   E8TATE 11,83189 

DUB     FROM     BANKS     AND 

U.  8.  TREASURER $5,443,369  42 

CASH 8,895,789  06  14,339,158  48 

Total $42,119,734  85 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN 

SURPLUS   FUND 

UNDIVIDED  PROFITS 

CIRCULATION 


$8,000,000  00 

1,000,000  00 

383,886  31 

49,400  00 


DEPOSITS 37,686,448  64 


TOTAL $42,119,734  85 


OFFICERS  : 
JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vlce-Presiden  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable   Terms* 


16 


2>es  /iDotnes,  Howa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  close  of  business  Apr.  30,  1904. 

RESOURCES. 

Bills  receivable.... $3,300,613  80 

Banking  house.. 95,661  48 

Cash  and  Exchange 1)3751997  79 

$4,672,283  07 
LIABILITIES* 

Capital  stock $500,000  00 

Surplus  and  profits 106,884  08 

Deposits 4,065,398  99 

$4,672,283  07 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CUSTOMERS  EVERY  BANKING  FACILITY. 

BANK    ACCOUNTS    SOLICITED. 

P.  M.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


Gbtcago,  ill. 


THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  June  9,  1904. 

ASSETS. 

Loans  and  discounts $5,609,386  IX 

Overdrafts 1278 

U.  S.  bonds 50,00000 

Other  bonds 85,000  00 

Cash  and  due  from  banks 4,537,388  53 


$10,271,787  42 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 531,503  36 

Circulation 49,100  00 

Dividends  unpaid 840  00 

Deposits 7,940,344  06 


$10,271,787  42 
OFFICERS: 
S.  R.  FLYNN.  President.  G.  A.  RTTHBB,  Cashier. 

G.  F.  EMERY,  Asst.  Cashier.  \T.  F.  DOGGETT.  Asst.  Caahier. 


JOHN  A.  SPOOR 
ARTHUR  G.LEONARD, 
NELSON  MORRIS. 


DIRECTORS: 
JAMES  H.  ASHBY, 
LEVI  B.  DOUD, 
SAMUEL  COZZENS, 


ROSWELL  Z.  HERRICK 
S.  R.  FLYNN. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    JUNE  9,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,167,386  38 

OVERDRAFTS,  SECURED  AND    UNSECURED 3,465  71 

U.  8.  BONDS  TO  8ECURB  CIRCULATION 60,000  00 

CASH  AND  DUE  PROM  BANKS 2,657,469  93 


$6,878,30102 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $600,000  00 

SURPLUS  FUND 160,000  00 

UNDIVIDED  PROFITS 104,01166 

NATIONAL  BANK  NOTES  OUTSTANDINO 49,250  00 

RESERVED  FOR  TAXES 2,181  33 

DEPOSITS 4.972,908  13 

$5,878,301  02 


OFFICERS: 


WILLIAMjH.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS,  FIRMS    AND    INDIVIDUALS    SOLICITED. 

NATIONAL  BANK  OF  NORTH  AMERICA. 

Chicago* 


THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  JUNE  9.   1904. 


RESOURCES. 

LOAN8  AND  DISCOUNTS $9,331,637  48 

U.  8.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 81,600  00 

DUB  FROM  U.S.  TREASURER $26,000  00 

CASH  AND  DUE  FROM  BANKS 6,399.689  49      6,424,689  49 


LIARILITIES. 


$16,287,726  97 


CAPITAL  STOCK 

SURPLUS  FUND 

UNDIVIDED    PROFITS. 
CIRCULATION 


$2,000,000  00 

600,000  00 

242,347  38 

600,000  00 

DEPOSITS 13,046,379  69 

$16,287,726  97 


OFFICERS: 

ISAAC  N.  PERRY,  President. 


BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM    Ass't  Cashier. 


BERNARD  A.  ECKHART, 
CALVIN   DURAND,     1 

ALBERT  W.  HARRIS,] 
EDWARD  HINES, 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
JOSIAH  LITTLE, 

AYLMER  K.  PERRY, 

WARD  W.  WILLITS, 

JAMES   T.  HARAHAN, 


ISAAC  N.  PERRY, 

CHARLES  O.  AUSTIN, 
W.  B.  CONKEY, 

OEOROE  P.  BENT. 
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St.  Xouis,  flDo. 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 

Statement  at  close  of  business,  June  9,  7904. 

RESOURCES. 

Loans  and  discounts $14,833,063  79 

U.  S.  bonds  and  premiums 3,389,393  75 

Other  stocks  and  bonds 1,368,855  73 

Banking;  house  and  real  estate 361,000  00 

Cash  and  sight  exchange... 11,950,067  93 

$30,691,381  20 

LIABILITIES. 

Capital  stock $3,000,000  00 

Surplus  and  undivided  profits 1,759.319  10 

Circulation 1,791,900  00 

Deposits 35,140,163  10 

t30.691.381  20 

OFFICHRS: 
C.  H. HTJTTIG,  President.  G.  W.  GALBRBATH,  Cashier 

W.  B.  WBLL8,  Vioe-Presldent.  J.  R.  COOKH,  Assistant  Cashier. 

DA.  P.  COOKE,  Assistant  Cashier.  J.  B.  ARNOLD,  Asst.  Cashier. 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  June  9,   1904. 

RESOURCES. 

Time  Loans 91.363,98059 

Bonds  and  Real  Estate 37,383  29 

Bank  Building 125,000  00 

Cash  in  Banks   $1,043,46523 

Cash  in  Vault 1,300,417  36 

Demand  Loans 3,587,65000      4, 831,533  59 

$7,346,896  47 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  00 

Surplus  and  Undivided  Profits 678,743  12 

Deposits— Banks .. $1,681,060  85 

Deposits— Individual 4,487,093  50      6,168,153  35 

$7,346,895  47 

Accou    ts  and  Collections  solicited  on  paytnK  bnsis  only. 

OFFICHRS: 
WALKER  HILL,  President.  EPHRON  CATLIN    Vice-President. 

L.  A.  BATTAILE,  Cashier.  EM1SON  CHAN8LOR,  Ass't  Cashier. 


St.  Xouts,  flDo. 


Mississippi   Valley  Trust  Company 


RESOURCES 

Loans  and  discounts $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 521,017,74 

Due  from  banks  and  trust 

companies 3,971,978  02 

Overdrafts 696  39 

Safety  deposit  vaults 73,000  00 

Cash  and  cash  items 1,257,102  66 

All  other  resources 11,11331 


Report  of  condition  March  28,  1904 

LIABILITIES 
Capital  stock $3,000  000  n< 


$23,296,421  83 


Surplus 3,500,000  00 

Undivided  profits 1,824,755  39 

Deposits X4.793.786  64 

All  other  liabilities 177.879  80 


$23,296,421  83 


OFFICERS 
JULIUS  8.  WALSH,  President 
BRECKINRIDGE  JONES,  V.-Pres.  &  Counsel    FREDERICK  VIERLING,  Trust  Officer 
JOHN  D.  DAVI8,  Vice-Pres.  H.  8.  AMES,  Asst.  Trust  Offioer 

SAMUEL  E.  HOFFMAN,  V-Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMES  E.  BROCK,  Secretary  W.  DAVIESS  PITTMAN,  Bond  Officer 

HCGH  R.  LYLB,  Asst.  Secretary  EUGENB  H.  BBNOIST,  Real  Estate  Officer 

HENRY  C.  IBBOTSON.  Asst.  Sec.  WM.  McC.  MARTIN,  Safe  Deposit  Officer 


JAME8  E.  BROCK 

MURRAY  CARLETON  DAVID  R.  FRANCIb 

CHARLES  CLARK  AUGUST  GEHNER 

JOHN  D.  DAVIS  GEO.  H.  GODDARD 

H.  1.  DRUMMOND  8.  E.  HOFFMAN 


DIRECTORS : 
AUGU8TB  B.  HWING     CHA8.  H.  HUTTIG 


J.  RAMSBY  JR. 


BRECKINR'GE  JONBS  MOSES  RUMSBY 

WM.  F.  NOLKBR  ROB'T  H.  STOCKTON 

WM.  D.  ORTHWKIN  JULIUS  8.  WALSH 

H.  CLAY  PIBRCB  ROLLA  WELLS 


St.  3osepb,  /ido. 

JOHN  8.  LraoN,  President. 
miltoh  Tootlb  Jr.,  >  k  H.  zimmkrman  Cashier 

Graham  G.  Laot.     \  Vice-Presidents.  w  A  BvAjri>  Aiit>  cuhlar. 

The  Tootle- Lemon  National  Bank, 

ST.   JOSEPH,    MO. 
SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,403,471  98 

U.  S.  bonds . 1 96,000  00 

Premium  on  U.  S.  bonds 8,587  50 

Furniture  and  fixtures 12,000  00 

Government  and  municipal  bonds.     $306,161  45 

Cash  and  sight  exchange 1,679,59015  1,985,75160 

U.  S.  Treasurer,  redemption  fund 9,35000 

...D.w  .,..„«  $4,616,16108 

LIABILITIES. 

Capital  stock $200,000  00 

Surplus  and  undivided  profits 55,284  40 

Circulation 155,000  00 

Demand  deposits 4,304,876  68 

$4,616,161  08 
Accounts    of   Banks,    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS : 
JOHN  B.  LEMON,  GRAHAM  G.  LACY 

MILTON  TOOTLE  Jr.,  W.  T.  VAN  BRUNT 

KATB  M.  TOOTLE. 


St.  Sosepb,  /iDo. 

The  National  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY. 

St.Joseph,Mo. 

HSTABLISHBD  1878. 
OR«l ANIZJED  AS  A  NATIONAL  BANK  1883. 

Return  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,339,151  31 

U.  S.  bonds  and  securities ..........  373,700  00 

Banking  house 35,000  00 

Cash  and  reserve 1,750,376  63 

Total $4,278,127  94 

LIABILITIES. 

Capital  stock  paid  in $100,000  00 

Surplus  and  undivided  profits 206,904  34 

National  bank  notes  outstanding too, 000  00 

Deposit* 3,87i,"3  60 

To**1 $4,278,127  94 

L.  C.  BURNBS,  President. 

HUSTON  WYBTH,  )  Vln^_n.^..^r.t. 
JA8.  N.  BURNES,    J  Vioe-Presidents. 

B.  D.  MCALLISTER,  cashier. 

More  than  usual  facilities  lor  Collections  ihroofheat  Kansas 
Nebraska.  Iowa,  and  Northwest  Missouri. 
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flDtnneapolts,  /ttMnn. 


SECURITY  BANK  OF  MINNESOTA 


AT  MINNEAPOLIS. 


Statement  at  close  of  business  June  9,  1904, 

RESOURCES. 

Loans  and  discounts $6,992,418  41 

Overdrafts 33, Me  99 

U.  S.  and  other  bonds,  stocks  and  securities 161,496  89 

Bank  building  and  other  real  estate 164,886  03 

Cash  and  due  from  banks 3,453,75323 

$9,806,694  48 

LIABILITIES. 

Capital  paid  in....... $1,000,000  00 

Surplus  and  undivided  profits 399,705  57 

Deposits 8,405,988  91 

$9,805,694  48 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANK8  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERM8. 

OFFICERS: 
F.  A.  CHAMBBRLAIN,  President.      PBRBT  HARRISON,  Vice-President. 
B,  F.  MEARKLE,  Vice-President.         T.  F.  HTJRLBT,  Cashier. 
FRED.  8P AFFORD.  Asst.  Cashier. 


Saint  Paul,  flDtnn. 


THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts... $4,038,840  46 

U.  S.  bonds,  at  par ............................  700,00000 

Other  bonds  and  stocks.. 121,74350 

Banking-house 190,000  00 

Cash  and  due  from  banks 2,131,070  23 


,,»o,tt^t=.0  $7,181,66419 

liabilities. 

Capital  stock $1,000,000  00 

Surplus 275,000  00 

Undivided  profits 61,671  05 

Circulation 420,000  00 

Deposits 5,424,983  14 

$7,181,65419 
OFFICERS: 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIGBLOW.  Vice-President.  H.  W.  PARKER,  Asst.  Cashier 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON, 
KENNETH  CLARK, 
J.  H.  SKINNBR, 
LOUIS  W.  HILL 


DIRECTORS: 
GEO.  H.  PRINCE, 
D.  R.  NOTES. 

B.  N.  SAUNDERS, 
V.  M.  WATKINS, 


L.  P.  ORDWAT, 
F.  B.  KELLOGG, 
C.  H.  BIGBLOW. 


UNITED  STATES  DEPOSITORY. 


St.  XOUtS,  /IDO. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS  $13,304,719  61 

BONDS|AND  STOCKS 3,388,482  67 

OTHER  ASSETS 16,09115 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  660,000  00 

8AFETY  DEPOSIT  VAULT8 160,000  00 

CA8H  IN  VAULTS  AND  DEPOSITORIES 4.664,585  45 


LIABILITIES. 

CAPITAL  STOCK— FULL  PAID $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,860,104  89 

RESERVED  FOR  INTEREST 30,000  00 

RESERVE  FOR   TAXES,  1904 60,000  00 

OTHER  LIABILITIES 33,404  63 

DEPOSITS 12,099,319  36 


$22,082,828  78 


$22,082,828  78 

OFFICERS: 

FESTU3  J.  WADE President. 

CORWIN  H.  SPENCER,  Vice-President.  GEORGE  W.  WILSON,  Vice-Pres.  &  Treasurer 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer. 
VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,  )  «."„„„  eof„  n-^=!»  n.„* 

GEO.  B.CUMMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

WM.  FOLEY,  Manager  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary, 

JACOB  KLEIN,  Counsel. 


Lorenzo  E.  Anderson, 
Oeorge  Warren  Brown, 
James  W.  Bell, 
Paul  Brown, 
James.G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry  Griesedieck  Jr., 
R.  C.  Kerens, 
W.  J.  Kinsella, 
Emerson  McMillin, 
C.  H.  McMillan, 


William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullin, 
Corwin  H.  Spencer, 


Joseph  Splegelbalter, 
John  S.  Sullivan, 
Festus  J.  Wade, 
D.  D.  Walker, 
George  W.  'Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 


CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


flDtnneapolts,  flJMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement   of    condition  June  9,   1904. 

A8SETS. 

Loans  and  discounts $9,566,07936 

United  States  bonds,  at  par 1,050,500  00 

Railroad  and  other  bonds 216,080  00 

Cash  on  hand  and  due  from  banks 3,013,059  is 

$13,845,718  48 

LIABILITIES. 

Capital $3,000,000  00 

Surplus 1,300,000  00 

Undivided  profits 117,143  77 

Circulation 851,150  00 

United  States  bond  account 200,000  00 

Deposits! 9.377.4*4  7» 

$13,846,718  48 
OFFICERS: 
J.  B.  GDLFILLAN,  President,  F.  M.  PRINCB.  Vice-President. 

O.  T.  JAFFRA7,  Cashier.  D.  MACKBRCHAR,  Asst.  Cashier. 

ERNB8T  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR    NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


/iDtnneapolts*  flDtnn. 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $5, 533,355  18 

U.  S.  and  other  bonds 1,014,640  84 

Cash  and  due  from  banks 3,733,25a  60 

Banking  house  furniture  and  fixtures 333,85a  43 

$9,604,101  04 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 693,33564 

Circulation »37,700  00 

Deposits 7>489>07S  40 

U.  S.  bond  account 85,000  00 

$0,604,101  04 

An  average  of  over  8  per  cent  annual  dividends  paid  to  Block- 
holders  since  organization  In  I  S7'i. 

Dividends  paid  since  organization,  Si4.!i30,000  00. 

OFFICERS. 
WM.  H.  DUNWOODY,  President.  JOSEPH  CHAPMAN  JR..  Cashier. 

M.  B.  BOON,  Vice-President,  F.  B.  HOLTON,  Asst.  Cashier. 

B.  W.  DBCKBR.  Vloe-Presldent.  CHAS.  W.  FARWBLL,  Asst.  Cashier. 
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Portland,  ©re. 

The  First  National  Bank 

OF  PORTLAND,  OREQON. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  Discounts $3, 597, 164  gi 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1,940,036  29 

Bank  premises 70,000  00 

Due  from  TreasurerU.S $35,000  00 

Due  from  other  banks 1,104,377  34 

Due  from  reserve  agents 1,039,542  73 

Cash  on  hand 1,176,578  81  3.345.398  87 

$10,252,690  07 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 943,363  44 

Circulation 494,150  00 

Deposits — individual  and  banks. ...$7, 533,387  35 

Deposits— U.  S 791,789  38  8,315,076  63 

$10,252,590  07 
OFFICERS: 
A-  L.  MILLS,  President.  J.  W.  NEWKIRK.  Cashier. 

W.  C.  ALT ORD,  Asst .  Cashier  B.  F.  STKV  ENS,  2d  A sst.Cmhler. 

DIRECTORS: 
JACOB  K AMM,  A.  L.  MILLS. 

JAMES  F.  FAILING,  H.  F.  CONNER 

1.  W.  NEWKIRK. 

UNITED  STATES  DEPOSITARY 


©mafoa,  Web.' 

Omaha   National   Bank 

OF    OMAHA,    NEB. 

Organized  1866. 

Capital, $1,000,000 

Surplus  and  Undivided  Profits        173,000 

OFFICERS: 
J.  H.  MILLARD,  President. 
WM.  WALLACE.Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashlet 

DIRECTORS: 
J.  H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgee*. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


2>env>er,  CoL 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,937,723  02 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

ITOCKS,  BONDS  AND  SECURITIES 6,408,19101 

REAL  ESTATE 106,231  74 

DUB  FROM  BANKS 5,198,033  25 

CASH  ON  HAND 3,285,041  66 

$22,335,220  68 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,052,922  74 

CIRCULATION 1,000,000  00 

DEPOSITS 19,282,297  84 


$22,335,220  68 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  G.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUGHWOUT,  Assistant  Cashiet, 


D.  H.  MOFFAT, 
J.  A.  McCLURG, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUGHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  G.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

GEORGE  F.  BAKER,  New  York. 


WE   FUBNISH    BROWN    BBOTHEBS   &   COMPANY,    NEW    YORK,    FOREIGN    LETTERS    OP    CBEDIT. 


flew  JJorft  cits. 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000,  ooo  —  invites 
Business  and  Personal  Ac- 
counts 


Salt  Xafee  Cits,  THtab.®»aam— 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903.     . 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  Discounts , 1748,866  37 

Stocks  and  Securities *3>>577  3* 

Furniture,  Fixtures  and  Vaults 14,075  00 

U.  S.  Bonds ... $100,000  00 

RR.  Bonds 150,000  00 

Due  from  banks..., 254,040  14 

Cash  on  hand 328,18x49         732,22163 

$1,626,740  31 
LIABILITIES. 

Capital $200,000  00 

Undivided  profits 40,438  96 

Clearing  House 16,078  40 

Deposits „ 1,370,223  95 

&1  626  740  31 
DEPOSITS  JANUARY  1,  1903,  SI  ,006,605  75. 

DEPOSITS  SEPTEMBER  9,  1903,  $1,246,758  60. 

DEPOSITS  JUNE  9,  1904,  $1,370,222  95. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

M.  H.  WALKER,  President. 
THOMAS  WEIR,  Vice  President.        B.  O.  HOWARD,  Asst.  Cashier, 
L,  H.  PARNSWORTH.  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier. 
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READY  JULY   13. 


HAND-BOOK     OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annually  in  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY,   4904,   EDITION. 


CONTENTS. 
RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks   and 


Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income, 
i       HIGHEST  AND  LOWEST  PRICES— Monthly  for  1903  and  to  July  1,  1904. 
r.lYEARLY  RANGE  OF  ACTIVE  STOCKS  for  1898,  1899,  1900,  1901,  1902  and  1903. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid   during  ea  h  of  the 
years  1898  to  1903,  inclusive,  and  to  July  1,  1904. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    i  E\Ts. 

In   Quantity,    with    Firm    Card   on   Covers,    at    Special    Prices. 


WILLIAM    B.    JL>AJNA     COMPANY,    PUBLISHERS, 

Pine   St.,  Cor.  Pearl  St.,  N".  Y. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS 


MUNICIPAL  and   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN    FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS3     LETTERS     Of     CREDI'l 
AVAILABLE  IN  ALL  PARIS  OF  THE   WORLD. 

QUOTATIONS  FURNISHED  FOB  PUBOHASE,  BAIiE  OB  EXCHANGE. 


A.  A.  LISMAN  &  CO., 

TELEPHONES     5950,  5951,  5952    BROAD.  CABLE    ADDRESS,       ALISMAN. 

NO.  26   BROAD   STREET,   NEW   YORK, 

Offer  Safe  Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from  5   to  6  per    cent. 


We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 
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F.  J.  LISMAN    &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad  Securities, 
Paying  rrom  four  to  five  per  cent,  constantly  on  hand. 

Detailed  description  on  application. 


We  mate  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bonds 
and  Stocks,  and  revise  the  Chronicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


TELEPHOh  Cable  Address: 

2794.   2795  BROAD.  FARBRANG  NEW   YORK 

HARTFIELD  AND    LIEBER   CODES. 


The  Farmers'  Loan  &  Trust  Go. 

CHARTERED     1822. 


NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW     YORK. 


CAPITAL,       ...       $1,000,000  oo 
UNDIVIDED   PROFITS,      7,000,000  00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts   as   Trustee   under   Mortgages   made    by   Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balanoes. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARSTON,  President. 

TH0S.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD    OF    DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  G.  AGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY, 

CHARLES  A.  PEABODY,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHDSCLOSS,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE. 


Bank  and  Quotation 
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American  Exchange  Bank... 
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ST.  PAUL,  MINN. 
Merchants'  National  Bank.. 


18 


SALT  LAKE  CITY,  UTAH. 
14     'Walker  Brothers .19 

WILLIAM  B.  DANA  COMPANY,   PUBLISHERS, 

Pne  St..  corner  of  Pearl  8r.  New  York. 


REVIEW  OF  JUNE. 

While  there  were  some  unfavorable  happenings  dur- 
iog  Jane,  the  leading  developmants — those  of  moat 
importance  in  their  bearing  upon  the  future — were  on 
the  whole  encouraging.  Tae  crop  situation,  which 
previously  had  not  looked  very  promising  on  account 
of  the  backwardness  of  the  season,  took  a  decided  turn 
for  the  better.  Then  the  strike  of  the  masters  and 
pilots  on  vessels  plying  on  the  Great  Lakes,  which 
bad  brought  the  business  of  freight  transportation 
on  these  inland  bodies  of  water  almost  to  a 
complete  standstill,  suddenly  collapsed  about  the  mid- 
dle of  the  month.  On  the  night  of  the  14th  the 
Masters'  &  Pilots'  Association  advised  the  men  to  re- 
turn to  work,  admitting  defeat.  Then  also  shipments 
of  gold  to  Europe  were  arrested.  The  holding  of  the 
Republican  National  Convention  was  one  of  the  events 
of  the  month,  but  this  attracted  very  little  attention, 
sa  the  nomination  of  President  Roosevelt  was  a  fore- 
gone conclusion.  Senator  Charles  W.  Fairbanks  of 
Indiana  was  chosen  for  second  place  on  the  ticket. 

In  part  as  a  result  of  the  strike  on  the  vessels  navi- 
gating the  Great  Lakes,  and  in  part  as  a  result  of  the 
severe  winter  weather  experienced,  there  came  a 
number  of  dividend  reductions  on  some  of  the 
smaller  roads.  Of  course  these  reflected  past  condi- 
tions— not  prevailing  or  future  conditions.  The  Lake 
E-ie  &  Western  Railroad  made  the  semi-annual  dec- 
laration on  its  preferred  stock  only  1  per  cent,  as 
against  the  previous  payments  of  2  per  cent.  The 
Indiana  Illinois  &  Iowa  decided  to  omit  the  semi-annual 
dividend  of  2  per  cent  due  in  Augast  on  its  stock. 
The  Minneapolis  &  St.  Louis  RR.  suspended  divi- 
dends on  its  common  shares,  the  cause  in  this  instance 
being  last  season's  short  crops  in  the  local  territory 
tributary  to  the  road  and  the  discontinuance  of  the 
traffic  agreement  previously  existing  with  the  Rock 
Island  Company.  The  Wabash  Riilroad  omitted  the 
semi  annual  dividend  of  3  per  cent  due  in  July  on  its 
Class  A  debenture  bonds,  owing  to  the  extensive  im- 
provements made  on  the  system,  the  cost  of  which  was 
defrayed  in  large  part  from  earnings.  On  the  other 
hand  the  Lehigh  Valley  RR.  announced  the 
first  dividend  on  its  stock  since  Jaly  1893. 
Tae  Chic.  &  East.  Illinois  RR.  increased  the  semi- 
annual dividend  on  its  common  stock  from  3  per  cent 
to  5  per  cent,  putting  the  stock  on  a  10  per-cent 
basis.  The  new  rate  places  the  stock  and  the  trust 
certificates  issued  by  the  St.  Louis  &  Sin  Francisco 
in  exchange  for  the  same  on  a  common  dividend 
basis.  Substantially  all  the  Eastern  Illinois  common  is 
owned  by  the  'Frisco  Company.     It  should  also  be 
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noted    that  the    Interborough  Rapid  .Trans  t  Com 
pany    declared    its    first     dividend     (2    per    cent) 
payable  July  1. 

Farther  new  loan  negotiations  were  among  the  in- 
cidents of  the  month,  attesting  a  continued  active  de 
mand  on  the  part  of  investors  and  capitalists  for  bonds 
of  the  better  class.  $10,000,000  New  York  Centra) 
4  per  cent  debentures  were  effered  at  97J  by  J.  P. 
Morgan  &  C\,  and  the  loan  was  largely  ovir-aub- 
scrlbed.  Clark,  Dodge  &  Co.  of  New  York  and  Lee, 
Higgirson  &  Co.  of  Boston  disposed  of  the  un 
sold  portion  of  $9,500,C00  Illinois  Division  3£  per 
cent  bonds  of  the  Chicago  Burlington  &  Qctlncj 
EB.  at  92  J  and  interest.  A  syndicate  headed  by  the 
First  National  Bank  of  this  city  and  including  J.  P 
Morgan  &  Co.,  Kidder,  Peabody  &  Co.  and  Blair  & 
Co.  tock  a  block  of  $7,600,000  4%  per  cent  notes  of  the 
Chicago  Rock  Island  &  Pacific  Railway  Co.  and  se  Id 
them  to  investors  at  a  price  slightly  less  than  par. 

In  railroad  circles,  the  announcement  of  the  plat 
for  financing  the  capital  needs  of  the  Southers  Pacific 
Co.  was  perhaps  the  most  important  occurrence  of 
the  month.  The  (Ian  provides  for  the  creation  of  a 
$100,000,000  issue  of  7  per  cent  preferred  stock,  only 
$10,000,(00  of  which,  however,  is  to  be  issued  at  the 
present  time  ;  the  right  to  take  the  stock  at  par  1b 
givtn  to  existing  shareholders.  The  arrangement  was 
not  favorably  regarded  at  first,  a  decline  in  Southern 
Pacific  stock  takirg  place,  but  subsequently  view8 
were  considerably  modified.  The  rights  have  been 
selllDg  in  the  market  at  above  3. 

With  a  large  increase  in  the  South  in  the  acreage 
devote  d  to  cotton  and  with  the  prospects  for  the  new 
crop  on  the  whole  favorable,  the  price  of  cotton 
continued  sharply  to  decline.  In  this  market  the 
spot  quotation  for  middling  uplands  was  mariced 
down  June  1  from  12-75  cents  to  12*40  cents,  and 
though  there  were  considerable  fluctuations  the  re- 
mainder of  the  month,  the  price  on  the  11th  beiDg  up 
to  12*85  cents  again,  the  tendency  throughout 
was  decidedly  downward,  the  close  June  30  helrjg  at 
10*85  cents,  the  lowest  figure  of  the  month.  There 
was  a  further  curtailment  of  production  by  the  cotton 
mills  and  prices  for  many  classes  of  cotton  goods  were 
heavily  nduced.  At  a  meeting,  however,  of  mill 
officials  at  Fall  River  on  June  3d,  it  was  decided  to 
abaidon,  for  the  time  being  at  least,  efforts  to  bring 
about  a  10-per-cent  reduction  in  the  wages  of  mill 
operatives. 

In  the  iron  and  steel  trades  production  was  also 
greatly  reduced,  owing  to  a  lack  of  a  sufficient  demand 
to  absorb  current  tupplies.  The  Colorado  coal  miners' 
strike  again  came  prominently  to  view  owing  to 
dyiamite  outrages  in  the  Cripple  Creek  Dis- 
trict, through  which  a  number  of  lives  were  lost. 
The  military  then  took  vigorous  steps  to  suppress 
further  insurrection,  and  many  of  the  effending 
strikers  were  deported  from  the  district. 

The  foreign  exchange  market  was  more  or  less 
Irregular,  but  the  trend  of  prices  on  the  whole  was 
downward,  and  the  close  was  at  the  lowest  figures  of 
the  month.  On  Thursday,  June  2nd,  $631,685  gold 
was  exported  to  Paris,  and  some  further  engagements 
were  then  announced  for  shipment  the  following  wet  k. 
These  latter,  however,  were  subsequently  canceled  in 
consequence  of  the  advance  in  the  rate  of  exchange  at 
Paris  on  London,  and  no  further  gold  exports  occurred 
the  rest  of  tie  month.  The  rise  In  French  exchange 
was  ascribed  to  the  monetary  corgest'oi  at  Parte  (the 


gold  holdings  of  the  Bink  of  France  attaining  a  new 
high  point)  and  to  the  fast  that  this  led  to  the 
transfer  of  large  amounts  of  capital  to  London  fcr 
emploympnt. 

POSTED     BATKS-BAKKHHi''  "TRRi.mo  fit  t,« 


June 

1... 

8.... 

3.... 

*.... 

6... 

6.... 

7.... 

8... 

9.... 
10... . 
IL... 
12.. 


00  days. 

4  86 

4  86-80* 
4  8e-80* 
4  66-86* 

8. 

4  88-8*!* 
4  80-86* 
4  86-86* 
4  83  -H6* 
4  88-88* 
4  85-86H 
S 


Demand.     June    80  day*     Demand.     June 


183 

488 
4  88 
4  88 

4  1-8-88* 
4  88-88* 
4  88  8«* 
t  88-88* 
4  88-88* 
4  88-F8* 


13.. 
14.. 
16.. 
16.. 
17.. 

ia. 

19. 
20.. 
21.. 
22.. 
23., 
24. 


4  86-80* 
4  86  88* 
4  86  8')* 
4  Mi 
4  80 
4  86 


.6 


4'6 

486 
4  88 
4S6 
4  8* 


4  83-38* 
4  88-8-* 
4  88-8-1* 
4  8H 
4  1-8 
4  88 


4  88 
4  88 
4  83 
4  88 

4  S-i 


25.. 

aa„ 

27.. 
23.. 
29.. 
.  0. 


Open 
High 
Low. 
l.aat 


00  days 


4  88 


4  88 
4  88 
4  86 
186 


4  86 
4  86* 
4t-6 
4  >■« 


Demand. 


4  88 
4  83 

4  88 
4  83 


4  88 
4  88* 
4  88 
4  88 


ACTUAL     KATES. —BANKERS'  AND  COMMERCIAL   BILLS. 


June 


8.. 

6.. 

7.. 

8.. 

».. 
10.. 
11.. 
19.. 
14.. 
)5.. 
10.. 
17.. 
18.. 
20.. 
81.. 
88.. 
83.. 
84.. 
27.. 
28.. 
29.. 
80.. 


...4 
...4 
...4 
...4 
...4 
...4 
...4 
...4 
..  4 
...4 
...4 
...4 
...4 
...4 
...4 
...4 
...4 
...4 
..  4 
...4 
...4 
...4 
...4 
...4 


Bankers'  Bttl*.- 

60  Day.  Sight. 

8545-8655  4  8730-8785 

H650-8565  4  8740-8745 

8560  8555  4  8760-8765 

8530-*<5»>  4  8775-8780 

85;  0-8680  4  8780-8770 

8670  8680  4  8780-8765 

8635  -8675  4  8760-8780 

8565-8676  4  8760-8765 

8555-8565  4  8780-8740 

H660-6680  4  8730-8735 

8526-8530  4  8725-*-  730 

8526-8530  4  8720  8725 

8626-8630  4  8715-8725 

8636-8645  4  87*6-8730 

85S6-6645  4  8726-8780 

8635^45  4  87*3-8740 

8536-8645  4  8725-8730 

8525-8635  4  8725-8730 

8625-8645  4 8726-87h5 

8635-8f45  4  8726-8786 

8685-8640  4  8780-8736 

8135-8640  4  8720-8725 

85*0-8630  4  8710-8715 

8520-8630  4  8710-8715 


-Commercial  BiU*. —  — , 


Cable 
4  8760-8760 
4  8780-8766 
4  8770-8776 
4  8790-88 
4  8780  8790 
4  8776-8785 
4  8770-8780 
4  8770-8776 
4  8760-8760 
4  8'.  65-8765 
4  8746-8760 
4  8745-8750 
4  8740  -8750 
4  8760-S760 
4  8745-8765 
4  8755-8765 
4  8760-8760 
4  8760-8780 
4  8  50-8760 
4  8760-8':  65 
4  8770-8TT5 
4  8755-8785 
4  8760-87B5 
4  8740-8745 


On 

Bank*. 

4  8515-8525 

4  «6i5-8535 
4  8526^535 
4  8550-8580 
4  8540  8560 
4  8630  8540 
4  8530-8540 
4  8525-8535 
4  86  -8510 
4  86  -t-610 
4  8490-85 
4  84U0-85 
4  8490-85 
4  85  -8615 
4  86  -8515 
4  8510-8520 
4  8510-8520 
4  8610-8620 
4  8610-86*0 
4  8610-8525 
4  8510-8620 
4  86  -8516 
4  H490-86 
4  8490-86 


Document* 
for  Payment. 

4  84* -4  86* 
4  84*  4  8616 
4  84* -4  85* 
4  8434-4  85* 
4  >4H  -4  8540 
i  8466-4  8526 
4&%-4»-6* 
4  84^-4  86* 
4  84%  -4  86  2 
4  81*  -4  8510 
4  84*  -4  86 
484*-4  85 
4  84*-4  85 
4  84!* -4  86*. 
4  845^-4  86* 
4  84^-4  85* 
4  84%-4  85U 
4  8i%  -4  86* 
4  84*  -4  8485 
4*4* -4  8510 
4  84^-4  86^ 
4  84% -4  85 
4  84* -4  <~4T6 
4  84*-4  84« 


Extreme  ease  prevailed  in  the  money  market,  call 
loans  at  the  Stock  Exchange  ruling  at  1@1£  per  cent 
the  entire  month,  with  some  small  amounts  reported 
loaned  at  one  time  as  low  as  £  of  1  per  cent.  Time  loans 
were  difficult  to  place  even  at  1)@2  per  cent  for  sixty 
to  ninety  dajs.  The  money  holdings  of  the  Clearing 
House  banks  rose  from  $304,430,700  May  28  to  $324,- 
281,200  June  25.  Surplus  reseivts  moved  up  frem 
$29,692,325  M*y  28  to  $38,869  876  June  18  and  $38,- 
452,675  June  26 


BATES  FOB  MONET  IN  NIC 
Call  Loan*— 

Stock  KxchanKe-Banne  for  week  .. 

Average  for  week 

At  banks  and  trnstoompanleB 

Time  Loans— 

Thirty  day*. 

Sixty  dayi 

Ninety  days 

Four  months 

Five  months 

Six  months 

8e v en  months 

Commercial  Paper— 

Double  Names— Choice  00  to  90  days 

Single  Names— Prime  4  to  6  months. 
Good  4  to  6  months. . 


W    YORK     WEEKLY. 

June  3.  June\0.  June  17. 

1    -1*  l    -■*  l    -i* 

i*  IM<  1* 

1*  1*  1    -i* 


14*  2* 

m-H. 

2«-8 

8  -3* 
3*  4 

8§i-4* 
4  -4* 
4*-5 


2*  2H 
2V2IK 
2*  -<* 
-%-3 
S  -ij* 
3«-l 

3*-4 
8«-4* 
4*- 5 


2 

2* 
u«4 
SM 

3 

8* 

m 

4     -4>« 
4*-5 


June  24. 


3* 

3* 
3*-4 
4      4* 


Speculation  on  the  Stock  Exchange  was  extremely 
dull,  but  the  improvement  in  orop  prospects,  the 
settlement  of  the  strike  on  the  Great  Lakes, 
and  the  cessation  of  gold  export?,  all  combined 
to  keep  the  tone  firm.  The  passu  g  of  the  dividend 
on  Wabash  debenture  Class  A  bonds  caused  a  sharp 
break  in  the  Class  B  bonds  and  a  few  special  stocks 
were  likewise  weak  at  times.  Oa  the  other  hand 
there  were  also  some  sharp  advances  In  certain  direc- 
tions. New  York  Ontario  &  Western  stock:  was  strong 
on  a  movement  to  terminate  the  voting  trust  In  the 
shares. 

VOLUMl  OF  BUSINESS  ON  THE  STOCK   BXOBANOE 


Month  o/  June- 
Stock  sales— 


1904. 


1903. 


1902. 


1901. 


Number  Of  shares...          4,972.804  15.898,741  7.8?4,7«H  19,795,612 

Par  rata* {406,356,700  $1,400,639.1*5  (728.99<:,950  11. 930,765.650 

Bond  sales  (par  value)— 

Ballroad  &  mlso.  bds        {47,672  5  <0  (66,965.100  103.182.700  80,651,050 

Government  bonds..                 84  000  60,000  47,700  105.700 

State  bonds 1.278.700  8L.O0O  93,900  22.500 

Total  bond  sales..        (48,995  300  (67.012.100  103  324.800  t8C.079.85O 
Jan.  1  to  June  80— 

Stock  sales- 
Number  of  shares 60,959.282  82,175,932  HT,«5U,439  170.C65.749 

Par  value. 14.746,475.825  «  7,703  1 78,700  (8*61.482  825  1 17,121,823,375 

Bond  sales  < par  value)— 

Ballroad  A  misc.  bds..  (308,677,000  (340.702/00  1479,445.0  10  tet6  653  650 

Government  bonds...            436,400  70*,760  403  »00  l.22»,770 

Statebonds 1,584,200  3.9000  1,8*2  400  2,101,400 


Total  bond  sales....    (308,697,000      (341,755.350      t48l.230.j00  KJ9.9', 8.820 

SALES  OF  OBAIN  ON  TBB  PRODUCE  EXCHANGE. 

1904.                     1908                    1902.  1901. 

Bushels.             Bushel*.            Bushel*.  Bushrls. 

Month  of  June 31.926,060         70.9f.lt00          53,2:15.150  7«,3<4700 

January  1  ic  June  30 839.01:0,900       278.U13.8U0       350.0-28.0  879,3*8,000 


<i5 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 

The  following  tables  furnish  a  oomplete  reoord  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embraoe  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  referenoe.  All  quotations  in  the  column  headed 
•*  Prices  about  January  S,  1904,-''  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1903, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  eaoh  case  the  month  when  the  bonds  mature. 

B^~  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS— PRICES  AND  SALES  FOR  JUNE,   AND  THE  YEAB  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


N4 


Q-F 


M-8 
Oct. 


Sep. 
Q-J 


U.  S.  Govt.  Securities 

U.  8.  2b,  cons., reg Apr.,  1930 

D.  S.  2s,  cons.,  ooupon.  Apr.,  1930 
D.  8.  Ss,  reg.,  small.... Apr.,  1930 
U.  B.  2s,  ooup.,  small. .Apr.,  1930 
D.  8.  3s,  reg.  10-208... Aug.,  1918 
D.  8.  3s,  ooup.  10-20a..Aug.,  1918 
D.  8.  Ss,  reg.,  small . ..Aug.,  1918 
U.  8.  3s,  ooup.,  small.. Aug.,  1918 

D.  8.  is,  registered July,  1907 

D.  8.  4s,  ooupon July,  1907 

D.  8.  4s,  registered 1925 

D.  8.  4s.  ooupon 1925 

Philippine  Iel'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  3%a,  8er.  1. 
Japanese  Governm't  6s,  full  paid 
Repub.  of  Uuba,  5s,ctfs.,full  paid 

2d  instal.  paid  lor  5s  of  1901  .. 
U.  8.  of  Mexico  External   gold 

loan  of  1899,  sinking  fund  5s..a 

Railroad  Bonds. 

Alabama  Cent.  See  Soutb'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  Susq.  See  Del.  A  Hud. 
Allegheny  Valley.  See  Penn.  RR. 
Allegh.  A  West.  See  Buff.  RAP. 
Am.Dook&Imp.  SeeCent.of N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
AtOh.Top.AS.F.— Gen.,  g,48.1995 

Registered 1995 

Adjustm't.g.,  4s July,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  F 1908 

East.  Okla.  Dlv  ,  lst.g.,  4s. 1928 

Chio.ABt.  Louis,  1st, 6s... 1915 

Atl.  Knox.  A  No.,  1st,  g..  58.1946 

AtLCoast  Line,  lst.g.  4s.  J'ly.1952 

Registered July,  1952 

Ciarl.  &  Sav.,  lst.g.,  7s...  1936 
Sav.FLA  W.lst,  oon.,  g,  68.1934 

1st,  g.,58 1934 

Ala.  Mid.,  1st,  gu.,  g.,  58.1928 
Br.  A  W.,  1st.  gu.,  g.,  48.1938 
811.  8p.O.  A  G.,  gu.,  g.  48.1918 
Atlan.  A  Danv.    See  South'n  R  /. 
Atlan.  A  Yadk.    See  South'n  Ry. 
Austin  A  N.  W.    See  So.  Paolflo. 

Balt&O.— Prior  lien,  g.  3%e.l925 
Gold,  4s July,  1948 

Registered 

Registered........ 

Convertible  debenture  4s.. 1911 
Pitts.  Juno.  AM.D.  lstg.,3%8,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.Sys.,  ref.  4s.l941 

8.  W.  Dlv.  1st  g.  3%s 1925 

Registered 1925 

Mon.  R.,  lstgu.,  g.,5s 1919 

C.  O.  Reorg.,  Istoon.g.,4%al930 
Pitts.  Clev.  ATol.,  1st,  6s. 1922 
Pittsb.A  West'n  1st,  g.,  48.1917 

J.  P.M.  A  Co.  oerts. 

B  jttle  Creek  A  Stur.  See  Mioh.  c. 
Beech  Creek.  See  N.  Y  U.  <fc  Hud. 
Bellev.  A  Oarond.  See  HI.  Cent. 
B'klyn  A  Montauk.  See  L.  Island. 
Brans.  A  West.  See  Sav.  Fl.  A  W. 
Buffalo  N.  York  A  Erie,    See  Erie. 

Buff.  R.  A  P.,  gen.  g.,  5s 1937 

Allegh.  A  West.lst  g.  gu.4s.1998 
CI.  A  Mah. ,  1st. ,  gu.  g.  5s . . .  1 943 

Rooh.  A  Pittsb.,  1st,  6s 1921 

Consol.,  1st,  6s ..1922 

Buff.  A  Southwestern.    See  Erie. 
Bufl.A  Sub.— 1st,  ref.g.,4s,  Ap.'51 

Resristered,  Apr 1951 

Burl.  C.  R  &No.  5eeC.R.I.&Pao. 

Can.  So.,  1st,  int.  gu.,5s 1908 
an.  8o..  2d.  5a 1913 

Registered 1913 

Oarb.  A  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  A  Ad.    See  N.  Y.  O.  A  H 
Oed.  R.  Ia.F.AN.  5eeB.CR.AN. 
Cent.  Br.,  Un.  Pao.,  let  g.  4b.  .  1948 
Oent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.   See  Bait.  A  Ohio. 
Cent,  of  Ga.— 1st.  g.,  5s,  Nov.,  1945  F  -A 

Registered Nov.,  1945  F-A 

Consol.,  gold.  5s 1945  M-N 

Registered 1945  M-N 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 

r-A 

F-A 

M-8 
MS 
J-D 
M-S 
M-8 
J- J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

Q-J 

A-O 

M:i 

M-N 
F 
N 

J  -J 

M-8 
A-O 
J-J 


M 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 

J-J 

M-S 
M-S 


J-D 


Sales  in 

June. 

Par  value 


8,000 


18.000 
3,000 


4,000 


488,000 
398,000 
317,000 


52,000 
1,049,000 
1,000 
8 1,001 


Price  about 

Tanuary  2, 

1904 


Bid.  Ask 
106  1061a 
nf\  /o6% 


105%  10714 
L06%  108 


1061*  .... 
L07%  109% 
107%  109% 
133     134 
133%  134i4 


94% 


92% 


92      

99  %  Sale 


83     Bale 


613  000     87^     9?\ 
2,000 


106,000 


849,000 


291.000 


6)0,000 

8,003 

4,000 

25.00U 

129,000 
313,000 


1,000 


6,000 


15,000 


70,000 


143,000 

27.0O0 

1,000 


48,000 


273.000 
12,000 


93% 

115      

109      

93     Sale 


126  \ 

125 

109 

100 
90?8 
94% 


PRICES  IN  JUNE 


June  1. 


Bid.      Ask 
104%  105 
105     105% 


105*8  106% 
105%  106% 


105      .... 
1 05%  106% 
106%  107i« 
132      133 
L32      133 
110      .... 


95 


92%  Sale 
101*8  Sale 
101%  Sale 

91        9II9 


89     Sale 

99% , 

96% 

92        931- 


93%    94 
lO'l"  Sale 


88 


03      

88%  Sale 


106% 

108      111 

117      

....  101 


U414  117 

100      

111% 

123%  ..... 
120     


9S 


too 


103  Bale 
106%  107 
105% , 


89%    90 

1161*118 
104*"  Sale 


107% 

95     Sale 


135 
124 
11238 

1103s 

93 
95 


June  30. 


Bid.  Ask. 
104%  IO514 
105i4  105% 


L05%  IO6I4 
106     106i* 


105  

LO6I4  106% 
IO714  107% 
13214  133 
13258  1331* 
110   


95 

93:%  Sale 
99i*  Sale 
OS's  Bale 


98 


95        951* 
10278  Sale 


93?8  Sale 


92i8  Sale 

99i* 

96i* 

95?8    96 


Lowest. 


Sale  Prices. 


106     June  13 


IO6I4  June    4 
107 14  June    7 


132i*  June    2 


92%  June  29 
98  k  June  23 
93%  June  20 


92%  June  1 

101 14  June  3 

10li*  June  1 

91     June  7 


IO314 

97     Sale 


L351* 

1243a   .... 
113**  115 
111     

93% 

96      


95     Sale 


101 1*  Sale 
100     Sale 

96i* 

88       89% 


98     Sale 
91     Bale 


1061* 


109 


97        99 
96>* 


115% 


(20 
120 

97 


104     104i* 
105% 


90       92 
1171* 


<  07     Sale 


96%  Sale 


10278  Sale 


98     Sale 
89%    90% 


97       97i* 
92%  Sale 


107% 

108     1101* 

117% 

97     102 
96i*  


117%  Sale 


120% 

122%  124 


93 


106  Sale 

107  Sale 
105     Sale 


91%  Sale 


118     , 

U7      , 

110%  Sale 


88%  June    6 
99%  June  21 


93%  June    4 


95     June    3 


Highest. 


Sale  Prices 


I06i*  June  10 


1063s  June  28 
107%  June    7 


133     June  25 


935s  June  11 
99%  June  30 
99  June  23 


95%  June  28 
102^8  June  29 
1011*  June  1 

94%  June  25 


923s  June  28 
99%  June  21 


95  June  1 


101%  June  3 

100  June  1 

97  June  29 

89  June  6 


95%  June 
90%  June 


108  June  2 


98  June  2 


116%  June  23 


98  June  17 


104  %  June  2 
105%  June  29 

105  June  30 


90%  June  4 


1065a  June 
105i*  June 


9578  June  13 
9713"  June  29 


RANGE  SINCE  JAtf.1. 


Lowest. 


Sale  Prices. 
105  May  24 
105%  Jan.  15 


1055s  May  2i 
105%  May  23 

105%  May  17 
106%  May  18 
107  Feb.  13 
1323s  May  26 
132%  June  2 
111%  Mar.  4 


92%  June  29 
98%  June  23 
98%  June  20 

983a  Mar.  16 


96%  June  2« 


103  June  25 

101% June  8 

98  June  30 

90%  June  29 


97 1*  June  29 
92%  June  30 


108  June  2 
98*" June  "3 


1175s  June  30 


LOO  %  June  27 


106  June  30 

107  June  10 
105  June  30 


91%  June  24 


111     June  24 
107%  June    7 


9178  Apr. 
98?8  Jan. 
99  Apr. 
87%  Feb. 
82%  Jan. 
87%  Jan. 
98  Feb. 
93  May 
92%  May 


20 

8 

23 

15 

26 

8 

1 

31 

2 


91     Mar.    2 


msgjan.  26 
109     Mar.    9 


Highest. 

Sale  Prices. 
107%  Jan.  25 
106%  Mar.  28 


106%  Mar.  16 
108     Jan.  26 

107%  Feb.' 18 
108%  Apr.  11 
108  Mar.  15 
1327s  Apr.  20 
134  Jan.  5 
111%  Mar.  4 


93^8  June  11 
99  *  June  30 
99  June  27 

100%  May  16 


05% 

102  78 

101% 

94% 

82% 

9238 

100 

9* 

95^8 


June  28 
June  29 
June  1 
June  25 
Jan.  26 
June  28 
Jan.  22 
May  31 
June  13 


97%  June  29 


92^  Feb. 

92%  Mar. 
100%  Feb. 
100     May 

97     Apr. 

87%  Jan. 


92%  Feb.  24 
87%  Feb.  11 

105%Mar.  11 

103     June    2 

119%  Mar.     7 

98'    June    2 


113%  Mar. 


11258  Jan. 
112     Apr. 


26 
13 


96%  June  28 
95%  May  27 
103  June  25 
101%  June  8 
98  Apr.  30 
90%  June  29 


97%  June  29 
92%  June  30 


105%  Mar.  11 

103     June    2 

122     Jan.  12 

98     June    3 


117*8  June  30 


121%  Mar.    2  121%  Mar.    2 
12li8  Feb.  27  124     Apr.  18 

97%  May    5  100%  June  27 


102%  Jan.  6 
1045s  Mar.  25 
105     June  30 


90     Mar.     8 


116%  Feb.  24 


103%  Jan.  4 
105%  June  7 


106  June  30 
107%  Jan.  21 
105  June  30 


92%  Jan.  11 


118  Jan.  20 


ill  June  24 
107  %  June  7 


26 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 


Central  ol  Georgia—  (Concl'd)— 
1st,  pref.,  Inc.,  g.,  5a.Nov.,  1945 
2d,  pref.,  Inc.,  g.,  Sa.Nov.,  1945 
3d,  pref.,  Ino.,  g.,  5b.Nct.,  1945 
Ohatt.  Div.  pur.  money  4s.l951 
Mac.&  Nor.  Dlv.,  let,  g.  5B.1946 
Mid.  Ga.  &  Atl.  Dlv.  5b....  1947 

Mobile  Dlv.,  1st,  g.  5s. 1946 

Cen.RR.AB.ofGa.-Col.g.58.1937 
central  of  N.  J.— Sen,  g.,  5b. 1987 

Registered July.  1987 

Am.  Dook  A  Imp.  Co.5s 1921 

Leh.  &  H.R.gen.  gn.,  g..  58.1920 
Leh.  &  Wiliesb.  Coal,  5s. .1912 

Con.,  ext.,  gu.,4Vas.Jnne,1910 

N.  Y.  &  L.  Br. ,  gen. ,  g.,  4s . .  1941 

Gent.  Pacific.    See  So.  Pac.  Co. 

Chas.  &  Savam    See  Atl.  Coast  L. 

Ches.  A  O.— Gold  6b,  Ser.  A.. 1908 

Gold  6b Jan.,1911 

1st  cons.,  g.,  5s 1939 

Registered 1939 

Gen.  gold,  4*sa 1992 

Registered 1992 

Craig  Valley,  let,  g.,  5s....  1940 
B.AA.Div.,  1st  con. g., 4b.  1989 

2d  eon.  g.,4s 1989 

Warm  Spr.  Val.,  lstg.,  5s. . .  1941 

Greenbr'r  Ry.,letgua.g.,48.1940 

Chie.  A  Alt.  RR.— Ref.  g.  38.1949 

Registered 1949 

Railway,  gold,  3*ss 1950 

Registered 195o 

Chic.  B.  A  Q.— C.  A  I.Div.  56.1905 

Denver  Dlv.,  4b 1922 

rilnolB  Division,  3*28 1949 

Registered 1949 

Iowa  Dlv.,  sink.  Id.,  5a. ...1919 

4s 1919 

Vebraska  Exten..  4s 1927 

Registered 1927 

South  western  Division  48.1921 
4b,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  &  St.  Jo.,  eon., 6s 1911 

Ohio.  A  E.IU.— lBt,B.f.our.6s.l907 

Bmali 1907 

1st  CODB..  g.,  6s 1934 

Gen.  cons.,  1st,  5s 1937 

Registered 1937 

Chlo.&lnd.  Coal  R'y,l8t,5s. 1936 
Chicago  A  Erie.   See  Erie. 
Ohio.  Ind.  A  Lou.— Ref.,g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  A  Chlo.,  1st  68. .  .1910 
Chic.  MIL  A  St.P  —  Cone.,  7B.1905 

Terminal,  gold,  5s 1914 

Gen.,  g.,4s,  aer.  A.... May,  1989 

Registered May,  1989 

Gem,  g..  3*88,  aer.  B.  May,  1989 

Registered May,  1989 

Ch.AL.8up..Dlv.,g..5a....l921 

Ch.  A  Mo.  Rlv.Dlv..5a 1926 

Chlo.  A  Pao.  Dlv., 6a 1910 

Oh.  A  P.  W., let,  g., 5a 1921 

Dak.  A  Gt.  So.,  g.,  5a 1916 

Far.  A  So.  a8su.,g.,6s 1924 

latHa8t.&D.Div.,7a 1910 

5a 1910 

let  I.  A  D.  Exten..  7s 1908 

1st  LaCrosse  &  D.,  5s 1919 

Mineral  Point  Dl  v. ,  5a 1910 

let  So.  Minn.  Div.,  6b 1910 

let  Southwest  Dlv. ,  6s 1909 

Wis.  A  Minn.  Dlv.,g.  5a....  1921 
Mil.  A  No.,  let,  M.  L.  6s.  ...1910 

lBt,  oonsoi.  6s 1913 

Chlo.  ANorthw.—Gonaoi., 78.1915 
Extension  4a 1886-1926 

Regiatered 1886-1926 

General,  g.,  3*28 1987 

Registered Nov.,  1987 

Blnklng  fund  6a 1879-1929 

Regiatered 1879-1929 

Blnklng  fund  5a 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5b 1921 

Registered 1921 

Blnklng  fund  deb.  5a 1933 

Registered 1933 

Dee  Mo.  A  Minn.,  1st  7a... .1907 

Mllw.  A  Madison,  1st  6b 1905 

Northern  Illinois,  1st,  5a...  1910 
Ott.  C.  F.  A  St.  Paul,  let  58.1909 
Winona  A  St.  Pet.,  2d  7a...  1907 
Mil.  L.  S.A  Weet.,  lst.g.,  6B.1921 

Ext.  Almp.,8.  t,  g., 5s.  ..1929 

ABhlanddlv.,l8t,gold,6s.l925 

Mich. dlv.,  1st,  gold,  6s. .1924 

Conv.  deb.,  5a 1907 

Incomes ..1911 

Chlo.  R.  I.  A  Pacific,  6s 1917 

i^gistered 1917 

General,  gold,  4a 1988 

Registered 1988 

Collat.  trust  4s,  Series  M..1915 

Series  N 1916 

Series  P 1918 

Chlo.  R.  I.  A  Pao.  RR.,  4s  2002 

Registered  4s 2002 

Collateral  trust  gold  5s. .  1913 
Burl.  C.  R.  A  No. ,  lBt.  5s. . .  1906 

Con.  1st  A  col.tr., g., 5a. .1934 
Registered 1934 

C.  R.  I.  F.  A  N.  W.,  let  5s .  1921 

M.A8t.L.,lat.gu.,g.,7B..1927 
Choo.Okl.AG.gen.g.5B.Oot..  '19 

lat  consol,  g.  5s 1952 

Dee  M.  A  Ft.  I).,  lat,  4a... .1905 

lat,  2*b8 1905 

Extension  4b 1905 

Keok.  A  Dee  M.,  1st,  5a 1923 

Small 

Chlo.  A  St.  L.    See  At.  Top  A  S.F. 
Ohio.  St.  L.  A  N.  O.    See  HI.  Cent 


Sales  in 

June. 

Par  value 


f 


Oct. 
Oct. 
Oct. 
J-D 
J-J 
J- J 
J-J 
M-N 
J-J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 

M-e 
j-j 

F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 
A-O 


119,000 

199,000 

34,000 


62,000 

46,000 

5,000 


20.000 
28,000 


166,000 

4,000 

469,000 


38,000 
8,000 


92,000 


328,000 


237,000 


24,000 
48,000 


5,000 
2,000 
1,000 


5,000 


2,000 


2,000 
17,000 


20,000 
3,001 


2,000 

"io.ooo 

2,000 

5,000 

20,000 

4,000 


8,000 


3,000 


1,000 


9,000 

'i'.ooo 


1,000 
2,000 


3,000 
191,000 


1,942,000 


■178,000 

11,000 

1,000 


1,000 


3,000 


Price  about 
January  2, 
1904. 


Bid.  Ask. 

69  Sale 

31  Sale 

20      


101 *3 

101 14 

103      

....  107 

128i6  Sale 

127% 

110      

oS*a 

....  103*4 
100*8  Sale 
103     


107*8 

Ill     Sale 

115*2  Sale 

113*3 

102*2  Sale 


107  .... 

99  102** 

93  .... 

106  .... 

Sj  .... 
81        82 


74*4    75*2 


100*2 


94 


109      

101*2  

1053a  106 


100 


105*8  .— 
114     114*s 
106     107 


129*8  —. 
114*3  115% 


112*4 

126 
rod 
108 
164*fl 
109*8 
108*e 


OS* 


112% 
114% 
109*s 
114*a 
1093s 
126% 
1153s 
104*3 


111*8 

104% 

110*4 

109*8 

11388 

110% 

114*3 

131*8 

104     Sale 


99 


113% 

112 

109 


105*8  105?) 


108% 


no 


112% 

//2*a 

107*4 

102% 

105*8 

105*8 

110*8 

128*4 

120      

13178 

129     

102     

107     

1217e 

121*8 

101*a  Sale 
/o/*y 


68*e  Sale 


753s  Sale 

101%  101% 
116*4.... 
110      .... 

109  <>8— . 


/qj's 


93*4 
89*3 
93*4 
/cy*s 


PRICES  IN  JUNE. 


June  1. 


Ask. 
Sale 


Bid 

74 

34 

22*3  Sale 

....      92*4 

103*8 

102*3 

109      

104*2 


Bid 

74% 

35 

22 


1298s  130 
112      114*s 

101*3 

102      

100*4  100*3 
100*3 


107 


115 


104     104*e 


107      

101  %  Sale 
96*3  Sale 

105 

86*8 

83*4 


79     Sale 


100%  101*4 
92*3 


109*4 

101*4  Sale 
103*3  104 


97 


104*3 

1123s  114 
105»e 


129*8 

115  %  116*4 


114*s 


128     129*2 

110*4 

110*3  112 


110*4 
109 


115*4  .... 
1173a.... 
112*4  113*4 
11578  116*4 
111*4  .... 
129*4  .... 
117%  .... 
106%  .... 


113      

107*4 

112*4  Sale 

111% 

115*8 

110*4 

114% 

1278a  Sale 
102% 


96*4    96*a 


112% 

Ill      

109     110 


104 

104 

107% 

106*3 

116 

114*8 

108*4 

101*3 

104% 

104*3 

109*8 

1268a 

118% 

131 

131 

103*8 


123%  125 

122*8 

103*3  Sale 


93*3 

93      

92 

68*a  Sale 


79*4    80 

101      

116%  1183a 
116%  .... 
109*3  .... 


105 


96*8 

938s 

96*s 

104      106 


June  30. 


105*3 

103 

109 

107 

134*2 

131*3 

113*3 

100*3 

102 

10178 

101*3 


107*3 

110*3 
117*3 


Ask. 
Sale 
36 
23 
92*s 


115 


102*3 
102*3 


118 


105%  Sale 

104*3 

114*j 

Sale 

98 


110 
103 


105*3 
87 
85 


Sale 


798a  Sale 


10138  101% 

9478    95*4 

90     

1098s 

101%  102*2 
104     104% 


96*8 


105  

113*3  114% 
1058s  108 


129*s 
116*8 


115 

130*8 
110*s 

111*3 


1108s 
109*8 
107% 


1155s 

118*8 
112*3 

117 

111% 

129% 

118 

107*8 


1138a.... 
107*b  .... 
1128s.... 
112  .... 
116  .... 
112  .... 
115*4  .... 
1287a  129*4 
103*3  .... 
102%  .... 
96*4  .... 


116  118 


110 


104*8 

103 

109*8 

108*8 

116*3 

1146a 

108% 

101*8 

104% 

1047« 

1093s 

127*s 

118% 

131*8 

131*8 

103*8 


Lowest. 


Sale  Prices. 
72  June  6 
34  June  6 
21*a  June  20 


130*4  June  16 
129%  June  8 
113*4  June  22 


102%  June 
100*a  June 


115*4  June  3 
114%  June  14 
104  June  8 


101  *s  June 
96  *a  June 


82%  June  8 


78*2  June  4 


92%  June  8 


101  *4  June  1 
1038s  June  14 


105  June  8 
114  June  10 
1053s  June  2 


116  June  21 


130  June  20 


110%  June 
109  June 
109*2  June  18 


116*8  June  6 
111%  Juno  17 


112%  June  1 


116*2 

110% 

115*3 

1278a 
1047s 


June  23 
June  14 
June  14 
June  l 
June  24 


98  June  18 


109*«  June  10 


109  June  3 


Highest. 


Sale  Prices. 
75  June  29 
36  June  24 
23  June  4 


133%  June  28 
130*4  June  7 
113  »3  June  23 


103*2  June  16 
101%  June  24 


118  June  24 
11434  June  16 
105*2  June  20 


103 
97 


June  24 
June  1 


85  June  30 


79%  June  25 


95%  June  29 


101*9  June  25 
104%  June  28 


105*2  June  29 
114  June  10 
1053a  June  2 


116  June  21 


130  June  20 


Sale  Prices. 
65%  Mar.  15 
28  Mar.  4 
18  Mar.  22 
92*2  May  23 
104  Feb.  19 


107  Mar.  2 
128  Mar.  3 
127*3  Apr.  5 
111*4  Jan.  19 


102  Apr.  16 
100  Jan.  4 


1103s  June  3 
109%  June  13 
109*2  June  18 


117     June  16 
111%  June  17 


RANGE  SINCE  JAN.  1. 


1128a  June  28 


116*3 

111 
115*s 
128 
10478 


June  23 
June  23 
June  14 
June  4 
June  24 


98     June  18 
l6»*a  June"  10 


110     June  14 


104     June  13 


108*4  June    6 


114*e  June    3 


125 

119*8    

105*3  Sale 


94 


92 
69 


Sale 


797a  Sale 

101*3  104*2 

119     Sale 

Ub% 

110     


105*. 


9678 

937s 

96% 

106*4  107 


109%  June  18 
127*4  June  14 


125     June    6 
103*3  June  "7 


67*a  June    7 


78*3  June  6 
101*4  Juno  10 
119  June  30 


110*b  June  7 


106  June  4 


104*3  June  17 
l6*8*%  Jun"e**6 

li4*8  June"  3 


Lowest. 


108  Apr. 
109*a  Apr. 
114%  Jan. 
113  Mar. 
100*s  Mar. 


99*2  Jan.     4 
94*4  Apr.  27 


81*2  Jan.     5 
74*2  Jan.     5 


99     Feb. 

91     Feb. 

90*2  Apr. 
109%  Apr. 
1008a  Apr. 
103*2  May 


100     Jan.     2 


Highest. 


Sale  Prices. 
76  May  24 
363g  May  23 
23  May  25 
92*2  May  23 
104     Feb.  19 


108  Apr.  27 
133%  June  28 
130*3  Jan.  25 
113*b  June  23 


103*8  June  18 
102     Jan.  27 


109%  Mar.  29 
111  Jan.  2 
118  Apr.  30 
lift  *4  Apr.  5 
105*3  June  20 


103     June  24 
97     June    1 


85     June  30 
80  ""May  12 


101*3 

95*4 

918s 

10934 

102*8 
106% 


Jam  15 
June  29 
Feb.  15 
Apr.  27 
Mar.  31 
Apr.  29 


100%  Feb.     8 


105  June  8  107  Mar.  14 
114  June  10  115  Feb.  5 
105%  June  2  108*8  Apr.  21 


109%  June  18 
127*4  June  14 


125  June  6 
105  "a*  June  28 


69*2  June  14 


80  June  20 
101*3  June  29 
119     June  30 

110*2  June*  7 


106     June  13 


129     Apr.  12 
114*s  May     4 

112*4  Jam  "*4 

126*3  Feb.  11 

108"""  Jan!  18 
169  Mar.  14 
109  Mar.  14 
107*4  Mar.  25 
109*2  June  18 
97*4  Mar.  28 


115%  Mar.  21 
109  %  Jan.  9 
114%  Jan.  19 
109%  Mar.  26 

116%  Jan.*  29 
106  Jan.  15 
169     Mar.  14 


106% 
110% 
10931, 
114 
110% 
114*4 
127% 
102% 
1026a 
96*3 


109*3  June  10 


108*4 

106 

104 

104 

107*s 

108% 

115*8 

114*8 


Apr.  26 
Jam  28 
Feb.  2 
Mar.  5 
June  14 
Mar.  11 
June  1 
Apr.  18 
May  11 
May  24 


Apr.  9 

Mar.  28 
June  13 
Mar.  3 
May  17 
Jan.  12 
Feb.  10 
June  3 


105*3  May  23 

169*3"  May"  *1*3 
126%  May  13 
117*4  Mar.  14 


103     Apr.     8 

12Y%'Apr."*"c 
120  Feb.  17 
101     Jam     7 

9*6""  May"  16 
93  May  24 
90  May  11 
66*s  Jan.     7 


73  Jan.  6 
101*4  June  10 
115*2  Apr.  23 


H0*aJuno    7 


104%  Jan.  26 
1037e  Jam     4 


93  %  Jam 
104*2  Apr. 
102*8  Apr. 


129  Apr.  12 
118     Apr.  16 

lis"  Jam""l6 

130  June  20 

108  "jam  "l*8 
175  Apr.  22 
U0%June  3 
109%  June  18 
109*3  June  18 
98%  May  25 


119  Jam  28 
111  Jam  14 
117  June  16 
111%  June  17 

li"""2"Feb.""*4 
106  Jam  15 
169     Mar.  14 


107 

112% 

112 

116*fl 
111 
117% 
129% 
105 
102% 
99% 


Mar.  16 
June  28 
May  26 
June  23 
June  23 
Apr.  21 
Apr.  29 
Apr.  7 
May  11 
Apr.     8 


111*4  Apr.     7 


110*3 

107 

106 

104*4 

108  78 

108% 

118 

116 


Mar.  84 
Mar.  28 
Feb.  5 
Jam  21 
Jam  22 
Jam  12 
Apr. 
Apr. 


12 
13 


105*3  May  23 

112*4"  Apr."  18 
129     Jam  22 

11878  Mar.  25 


103     Apr.     8 

125"  June"  "*6 
120  Feb  17 
105*a  June  28 

96"  May"  1*6 
93  May  24 
90  May  11 
74%  Jam  22 


85  Jan.  20 
1037aMay  16 
119     June  30 

101*eJune    7 


104%  Jam 
103  7e  Jam 


26 
4 


98  Jam  18 
106  Mar.  3 
102*a  Apr.  26 


July,  1904.] 
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BONDS. 

NEW  York  Stock  Exchange. 


■8 


Ohio.  St.  L.  &  Pitts.  See  Penn.  Co 

Ohio.  St.  P.  M.  &O..0on.  6s. .1930 

Cons.  6s,  reduced  to  3%  ...1930 

Oh.  St.  P.  A  Mln.,  let  6s. ...1918 

North  Wisconsin  1st  6s  ...1930 

St.  P.  &  S.  City,  1st  g.  6s...  1919 

Oh.Ter.Trans..g.,48  .....  —  1947 

Ch.  &  W.  I.  «r«m.,  g..  6s. Dec.  1932 

Chic.  &  W.  Mich.    See  Pere  Marq 

Choo.  Ok.  &  G.    -See  C.  R.  I.  &  P. 

Ola.  H.  &  D. ,  oon.  s.  f.  7s L905 

2d,  gold,  4i*s 1932 

Oln. V  Al..l«t«rn.  g.  5s... 19*1 
Cin.  Ind.  &  W.,  1st,  gu.  g.  4s.'53 
Jln.lnd.St.L..<feO.  SeeO.O.U.&Bt.JU 
Oin.Ban.&Olev.  «eeO.O.O.&8t.L 
Olearfleld  AMahon.  See  B.  R.  &  P. 
Cleveland  Oln.  Ohio.  <fe  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  gold,  4s — 1939 
Oln.  W.  &  M.  Dlv.,  1st  g.  4s.  1991 
St.  L.  Dlv.,  1st, ool.tr.  g.  48.1990 

Registered 1990 

8p.  *  Col.  Dlv.,  1st  g.  4s.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  4s.  ..1940 
Oln.  I.  St.  L.  &  0.,  Cons.  68.1920 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1936 

Oln.  S.  &  01.,  oon.  1st  g.  5s. .1928 

Ol.  O.  0.  &  In.  oonsol  7s — 1914 

Oonsol  sinking  fund,  7s. .1914 

Gen'l  oonsol.,  gold,  6s — 1934 

Registered 1934 

Ind.  Bl.  &  W. ,  1st,  pref . ,  4s,  1940 
O.I.&W..lst,pf.,5s.Apr.,  1938 
Poo.  &  East.,  1st  oon. 4s...  1940 

Income  4s 1990 

Clev.  Lor.&Wh.,  con.,  let,  58.1933 
Oleve.  &  Marietta— See  Penn.RR. 
Oleve.  &  Mahon.  Val ,  g.  5s.. 1938 

Registered 1938 

Cleveland  &  Pitts.  See  Penn.  Oo. 
Colo.  Midland— 1st,  gold,  4s.  1947 
Colorado  &  South'n  1st  g.  4s.  1929 
Colum.  &  Greenv.  See  South.  Ry. 
Col.  &  Hook.  V.  See  Hook.  Vail 
Ool.  Conn.  &  Term.  See  Nor.  &  W. 
Oonn.  &Pas.Rlv8.,lst,g.,48..1943 

Dakota  &Gt.  So.  SeeO.M.&St.P. 
alias*  Waco.    SeeMo.K. &Tex. 

Del.  Lack.  &  West.  7s 1907 

Morris  &  Essex,  1st,  7s. ...1914 
1st  oons.,  guar.,  7s. ......  1915 

Registered 1915 

1st,  ref.,  guar,  gold,  3%s.2000 

N.Y.L.&W.,l8t,6s 1921 

Construction  5s 1923 

Term.  &  impt.  4s 1923 

Byr.  Blngh.  &  N.  Y.,  1st,  7s. 1906 
WarrenRR.lstref.gen.3%8.2000 
Delaware  &  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  &  Sub.,  1st  oon.  gu.  7s. 1906 

Registered 1906 

6s 1906 

Registered 1906 

Rens.  &  Saratoga,  1st,  7s... 1921 

Registered 1921 

Del.  Riv.  RR.  B'ge.  See  Penn.  RR . 
Denver  &  Rio  Grande— 

1st  oonsol.,  gold,  4s 1936 

1st  oonsol.,  gold,  4 las 1936 

Improvem't.  gold.  5s 1928 

Rio  Gr.  West.,  1st, g.,  4s... 1939 

Mge.&  ooll.  tr.,  g.,  4s. , ser. A'49 

Ut.  C.,lst,gu„g.,4s. Jan.,  1917 

Rio  Grande  So.  ,gu.  See  Rio  G. So. 

Den.  <S)Southw.,gen.  s.f.  g. 5s. 1929 

Dee  Moines  &  Ft.  D.  SeeO.R.I.&P. 

Des  Moines  &  Minn.  SeeCh.&N.  W. 

Des  Moines  Un.Ry.,lst,g..5s.l917 

Det.  M.  &  Tol.     See  L.  S.  &  M.  So. 

Det.  &  Mack.,  1st  lieu  g.  4s.. 1995 

Gold  4s 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Div.,  1st  g.  4s.  1941 

Dul.  &  Iron  Range,  1st,  5s 1937 

Registered 1937 

2d,  6s 1916 

Dul.  So.  Shore  &  Atl.,  g.  5s...  1937 

East,  of  Minn.  See  S.  P.  M.  &  M. 
ast  Tenn.  Reorg.  lien.  See  So. 
Bast  Tenn. Va.  &  Ga.  See  So.  Ry. 
Elgin  Jol.  &  East..  1st  g  5s. .1941 
Elm.  Cort.  &  No.  See  Leh.  &  N.  Y. 
Erie— 

1st  ext.,  gold,  4s 1947 

2d,  ext.,  gold.  5s 1919 

3d,  ext..  gold.  4%s 1923 

4th,  ext.,  gold,  5s 1920 

5th,  ext..  gold.  4s 1928 

1st.  oonsol.,  gold,7s 1920 

1st,  oonsol.,  gold,  fund.  78.1920 
Erie,  1st  oon.,  g., prior  4s. .1996 

Registered 

1st  oon.  gen.  lien,  g.  4s... .1996 

Registered 

Penn.  coll.  trust,  g.,  4s 1951 

Buff.  N.  Y.  &  Erie,  1st.  7s..  1916 

Buff.  &  S.  W.,  gold  6s 1908 

Small 

Ohio.  &  Erie,  1st  gold  5b...  1982 
Jeff.  RR.,  1st  gu.  g.  5s.Jan.,1909 
Long  Dook,  oon.,  gold,  6s.. 1935 
O.A  RR.Co.lstour.gu.  68.1922 
D.  A  Impt.  Co.  1st  our.  68.1913 
N.Y.  &  Greenw'dLrtd.g.58.'46 

SmalL 

N.  Y.  Sub.  &  W.,  1st,  ref.  58.1937 

2d.  4i*s 1937 

General,  g.,  5s 1940 

Terminal,  1st,  g.,  5s 1943 

Reglst'ed,  $5,000  eaoh.1943 
Mid.  BR.  of  N.  J..  1st,  6s.. .1910 
Wuk.&East.,l8t,gtd.,g.,58.1942 
fine  &  Pittsburg.    See  Pa.  Co. 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 
J-J 

M-N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 


po 


A- 


J-J 
Q-J 

J-J 
F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Sales  in 

June. 

Par  value 


21,000 


Price  about 
January  2, 
1904. 


7,000 
94,000 


5,000 


186,000 
15,000 


35,000 


25,000 


2,000 


29,000 


33,000 
243,000 


8,000 
2,000 


1,000 
1,000 


6,000 


114,000 


15,000 
42,000 
94,000 


Bid.  Aslc. 
1301* 

9»% 

130i* 

128  % 

120% 

78 


//oi* 


/o*%  ...:. 
I12i*  iii' 


95i* 
961* 
951* 
99i* 
98i* 
Of 
93 
100 
100 


96 


110% 
121% 


126 

106% 


9Si4 


llli* 
11518 


.....     62 

87     Sale 


27,000 

168,000 

51,000 

8,00C 


20,000 

2,000 
"2,606 


8,000 
3"52,66o 


240,000 


136,000 
1,000 


47,000 


10,000 


1,000 
2,000 


1,000 


11218  — . 
1281s  1301* 
1301$  .... 


PRICES  IN  JVNE. 


June  1. 


Ask. 


Bid. 

130      

93% 

129      

131      

122      122% 

731*    75 
I09?i 


LOli* 

lis" 


1263s 

113%  114 

tor      

109% 


136"8 


1075s 

10738 

105i*  106 

1043a 

1411* 

140      


98     Sale 

104% 

/<M%    /<y% 

93i*    97 

84i* 


3J*9 


98k 


96      

94     Sale 

74 

84 

///       ///i* 


I08i* 


114     115 


109  .... 
112«a  .... 
llli*  .... 

11318  1144) 
101%  .... 
1325a.... 
13018  .... 
96%    971* 


84i*  gale 


90       90i* 
124%  .... 


1171* 
101 
129% 
113 

1113a 
107»8 


109% 

ys  ■■■■■ 
102i*  104 
112% 


110% 
1051* 


99     Sale 

101% 

1.00      

...  100% 


95 

93 

104 


11188 
I27" 


96%    98 

581* 

109      .... 


116i* 


June  30 


Bid.      Ask. 
131%  1321* 


130% , 

132      , 

123 

76     Sale 
llli* , 


IOC*  101 


99i*  Bale 


101     Sale 

101*8  Iu2l8 

101%  ib*2% 


95 

93 

105 


1011* 

113      115% 


98     Sale 
59 


117 


58i*    60       58       60 
83%    83%    84 


1103s 
128 
128% 
126% 


129% , 

1145a  Bale 

102     , 

107% , 


134% 
134 

105^8 


104% 


138% 
13d 


98%  Sale 

106% 

103%  .... 
96       96% 
88  7s  Bale 
90      


96     100 

92% 

40     Sale 

70     Bale 

110     


HI      114% 


112% 


113% , 

1085a 

111% , 

99      , 

131% 

130%    

98%  Sale 


85%  Sale 


121% 
1045a 


89% 


116  116% 
103  .... 
133%  .... 
115%  .... 
112%  .... 
1065a  .... 


Ill     115 

101 

101      102% 
113%  .... 


111% 

128% 
129% 
126% 


130     131 

114% 

103      

10738 


135 

134% 

106% 

106% 

104% 

104% 

139 

138% 


Lowest. 


Hale    Prif.es. 
130%  June    3 


122%  June 
73%  June 


99%  June  30 


98%  June  1 
99%  June  15 

166%  June  "7 


102  June  17 
102% June  3 


112%  June  14 


96  June  6 


58%  June 
82  June 


Highest. 


Sale  Prices 
131     June  13 


122%  June  23 
76     June  24 


99%  June  30 


101  June  28 
101%  June  2 

102""  June  22 


102     June  L7 
102%  June    3 


115%  June  23 


93%  June  28 


RANGE  SINOB  JAN.  1. 


Lowest. 

Highest, 

Sale  Prices. 
130%  June    3 

Sale   Prices. 
133%  May  20 

l30>4Jan.  9 
12S%  Mar.  3 
120  Apr.  2 
72%  May  25 
110     Mar.    3 


Ul%May  13 
99%  June  30 


95*8  Jan.     8 
99%  June  15 

98  Feb.     1 
99%  Feb.  27 

99  Jan.  28 


102     June  17 
lOOi*  Mar.    4 

110%  Mar."  15 


128     Mar.  16 


95     Apr. 

58     May 

112%  Feb. 


116     Feb.  10 


59 
84 


June  22 
June  21 


128     June    6 
12378  June  17 


12934  June  14 
114*8  June    1 


101%  Sale 
106% 


993e  Bale 
84       89 


21 


98        99 
92% , 

35        40 
68     Sale 


112     114% 


114% 


113% 

108?8 

112      

100      

1341*136% 
131% 

100%  Sale 


86       86% 


92%    93 

125     

1043a 


118%  119 

103% 

133% 

116%  118% 

112% 

108      


112%  115 
99%  Bale 
102%  Bale 
113?4 , 


111 

107% 


106     June    3 


98%  June   2 


104  June  15 
96%  June  4 
87%  June  11 


92% June  13 

38     June  20 

66%  June  21 

110%  June    2 


115     June  20 

114     June    3 
lib'"  June  23 


1315a  June    3 
98%  June    6 


84%  June    6 


89%  June    6 
125%  June  21 


116%  June    2 


117%  June  21 


199%  June  30 
102%  June  30 


107%  June  2 


128%  June  20 
128'8  June  17 


)  29%  June  14 
1145a  June  1 


106  June  3 


101% June  30 


104  June  15 
99  Sa  June  30 
89%  June  8 


93%  Juno  6 

45  June  6 

70  June  1 

1113a  June  14 


115  June  20 

114  June  3 
lib"  June'23 


134  June  23 
100%  June  23 

86%"june  22 


92%  June  27 
125%  June  21 


118%  June  28 
117%  June  21 


99%  June  30 
103  June  16 


107%  June  2 


31  Jan.  25 
129%  Mar.  3 
122%  June  23 

82%  Jan.  27 
111%  Apr.  8 


112  May  16 
99%  June  30 


101%  Apr.  14 
101%  Apr.  12 

98  Feb.  2 
102%  Apr.  15 

99  Jan.  28 


105  Jan.  22 
102%  June  3 


115%  June  23 


128  Mar.  16 


56  Jan.  5 
82  June  8 


112%  Jan.  25 
127%  May  17 
128  78  June  17 


127  Jan.  5 

111%  Feb.  6 
100%  Jan.  26 
109  78  Feb.  8 


133%  Mar.  30 
L05%"Ap"r.""6 


104  May  12 
L03  Apr.  11 


96%  Mar.  1 


103  Jan.  16 
94  Jan.  18 
83  Apr.  22 


24  May  4 


99%  May  11 
92%  June  13 
38  June  20 
66%  June  21 
109%  Apr.  19 


111  Jan.  28 


113  May  31 


114  June 
1123s  Apr. 
108%  Apr. 
Ill  May 


131%  Mar.  23 


96%  Feb. 
98%  Jan. 
84  Jan. 
85%  Feb. 
88%  Feb. 


19 
21 
19 

4 
24 


125%  June  21 


116     May  18 


130     Apr.     8 
113%  Jan.   12 


108%  Jan.     6 


109%  Jan.   18 

9934  June  30 

101%  May  12 

113%  Jan.     8 


110%  May  14 
106%  Jan.   11 


99%  June  20 

65     Mar.  25 

112%  Feb.     9 

116     Feb.  10 


63%  Jan.  19 
89>*  Jan.  29 


1123a  Jan.  25 
129%  Jan.  50 
133     May  13 


12934  June  14 
115%  May  13 
lOO^a  May  23 
I097a  Feb.     8 


137%  Jan.  12 
108"jaiL"26 


106     Mar.  11 
103     Apr.  11 


101%  June  30 


106%  May  6 
993e  June  30 
e9%  June    8 


36     Jan.     6 


99«*May  11 
94%  May  9 
45  June  6 
84  Feb.  26 
112%  Mar.  30 


111  Jan.  28 


115  Jan.  13 


114  June  3 
112%  Mar.  24 
111  Jan.  14 
114%  Jan.  11 

135%Janl"27 


100%  June  23 
98%  Jan.  21 
87%  Apr.  28 
85%  Feb.  4 
93%  Jan.  27 

125%  June  21 


119%  Apr.  29 


132  Mar.  8 
118%  Apr.  29 

108%Janl"6 

111"  Apr."  29 

1013a  Apr.  15 
104  Jan.  22 
113%  Jan.     8 


1113a  Mar.  17 
109     Apr.  21 


28 
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BONDS. 

Niw  York  Stock  Exchange. 


*v.  A  In. ,  let  con.,  gu.,  g.  6B.1926 
a)  v.  AT.  H.— let  con.  g.  6b..  1921 

1st  general  gold5s 1942 

Mt.  Vernon  let  6b ....1923 

8nll.  Co.  Branch.  1st  g.  5b. 1930 

Fargo  &  8o.  See  Ohio.  M.&St.  P. 
la.  Cent.  &  P.  See  Seab.  Air  L. 
Fort  St.  U.  D.  Co.lst k.  4*s. .  1941 
F.W.A  Den.City— let  g.  6s.. .1921 
It  W.  A  Klo  Gr.,  lBt  g.  3-4s. .  1928 

Gal.  H.  A  8an  A— See  8o.  Pao.  Co 
alv.H.A  H.of  1882,lBt,5e.l913 
Ga.  A  Ala.  See  8eab.  Air  Line. 
Ga,  Car.  &  Nor.  See  Seab.  Air  L. 
Oeorgla  Pacific.  See  South'n  Ry. 
Gila  V.  G.  A  N.  See  So.  Pao. 
Gouv.  A  Oswegat.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  eoU.  tr.  48.1921 

Eeglstered July,  1921 

Greenbrier  Ry.    See  Ches.  A  O. 
G.A8h.I..lBtrf.Ater.58,g.Feb.'52 

Registered Feb.,  1952 

Han.  A  St.  Jo.    See  O.  B.  A  Q. 
ousatonlo.    SeeN.Y.N.H. AH. 
Hook'g  Val.,lBtoon.,g.,  4*8.1999 

Registered 1999 

CoL  A  H.  V.,  lBt  ext.  g.,  48.1948 
Hone.  E.  A  W.  Tex.   Bee  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

Fiiols  Central— let  g. 48  ..1951 
Registered 1951 

1st,  gold,  3i*s 1951 

Registered 1951 

Extended,  1st,  gold,  3*s..l951 

Registered 19M 

let  g.  3s,  sterling 1951 

Registered 1951 

Gold  48 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Oalro  Bridge,  gold,  4b 1950 

Registered 1950 

LonlBYille  dlv.,  g.,  3*b....1953 

Registered 1953 

Middle  dlv.,  reg.,  58 1921 

St.  Louis  dlv.,g.,  3s 1951 

Registered 1951 

Gold,  3*s 1951 

Registered 1951 

Sprlngf.  dlv.  1st  gold  3*8.1951 

Registered 1951 

Western  Lines  1st  g.  4s.  .1951 

Registered 1951 

Belle.  A  Caron.,  1st,  6s.  ..1923 
Cam.  A6haw..l8t,g..4s....l932 
Oh.  St.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Goid  3*8 1951 

Registered 1951 

Mem  ph.  dlv.,  1st.  g.,  4s..  1951 

Registered 1951 

St.L.So.,lst.gu.,g.,48...193l 
Ind.Bl.  AW.  Se*Clev.C.O.A8tL 
Ind.  Dec.  A  West.,  1st,  g., 5s. 1935 

1st  guar.  goldSe 1935 

Ind.  fll.  Ala.,l8t,gold,4s...l950 
lntern'1  A  Gt.No.— 1st.  g.,  68.1919 

2d,  gold.  5s 1909 

8d.  gold,  4s 1921 

Iowa  Central,  1st,  gold,  5s. . .  1938 

Refunding  gold  4s 1951 

Tack. Lans.  A  Sag.  See  Mlch.Cen 
fj  efferson  RR.    See  Erie. 

Kal.  All.  AG  R.    SeeL.S.AM.8. 
an.  A  H.  Coal  A  G.  See  Coal  A I 
Kan.  A  Mich     See  Tol.  A  O.  C. 
K.  O.  Ft.  8o.  A  M.  See  St  L  A  8.  F. 
K.C.AM.Ky.AB.    SeeStLAS.F. 
K.  C.  A  Pacific    See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  3b,  1950 

Registered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  bee  Mo.    See  O.  R.  I.  A  P 
Knoxvllle  A  Ohio.    See  So.  Ry. 

Lake  E.  AW.,  let,  gold,  5e..  1937 
2d.  gold,  5e 1941 

Northern  Ohio  1st  gu.  5s..  1945 

L.  8h.  A  Mich.  So.   See  N.  Y.  Cent. 

Lehigh  VaL  <Pa.).  colL  g.  6e.l997 
Registered 1997 

Leh.  V.  N.Y.l8tgu.,g.,  4*8.1940 
Registered  1940 

Leh.  v.Ter.  Ry.  let gu..g.,5B. 1941 
Regletered 1941 

Leh.  V.  Coal  Co.,let.gu.,g.,5B. 1933 
Regletered. 1933 

Leh.  A  N.  Y.— let,  gu.,  g.,  4a.l945 

Registered 

Elm.  C.  A  N.,  1st,  g,lstpi.6e.'14 
Gold.  guar.  6e 1914 

Leh.  A  Had.  R.  See  Cent  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  VaL    Set  Mo.  Pac 

Long  Dock.    See  Erie. 

Lo»g  Island— 
1st  coneol.,  gold.  5s.. July,  1931 

let,  oon.,  g  ,  4s July.  1931 

Gen.g.,  4e 1938 

Ferry,  let,  *..  4*s 1922 

Gold.  4S 1932 

Unified  gold  48 1949 

Deb..gcld.  fte 1934 

Guar.,  ref.,  g.,  4e .1949 

B'kiyn  &  Montaux,  Ist6s..l911 

1st  5b 1911 

N.  Y.B.  AM.B.,oon.,g.  5e.l93o 
N.  Y.  A  Ro.  Boh.,  let,  g.,6s.  a927 
N   Sh.boh.,lst.oon..5e.Oct..l932 

Louisiana  A  Ark.  1st  g.,  5s  .1927 

i^ouiev.  AMasr-.— Gen.,g..t>>  .i»30 

Gold.5e 1937 

Unified,  gold,  4s 1940 

Registered 1940 

^oii.  trust,  sold.  5s..     1P31 

5-20-vr  ,  <o'l.  tr.  rippd    a     4s  '23 


^1 


Sale*  in 

June. 
Par  valui 


* 

J-J 

2.000 

J- J 

3,000 

A-C 

6,000 

A-O 

A-O 

J- J 

3-D 

J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
M  N 
M  N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-P 
J-D 
J-D 
J-D 
J  D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-D 
M   8 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M  8 
A-O 
A-O 


11.000 
50.000 

2,000 


,655,000 
58,000 

83,000 


223,000 


3,000 


8,000 


Price  about 
January  2. 
1904. 


Bid.      Ask 

102* 

US* 

103      

107      


103     Sale 
66        73 


103%  Sale 


100 


15,000 
256.000 

"7.000 
2,000 


281,000 


21,000 


3,000 


3,000 


1.0CC 


9  00* 

1.000 

20,000 


15,000 
16,000" 

473.6bV- 

2.00C 

37,i  00 

8S-.000 


105 


917eSale 
tot      103 


96% 


103* 

101 

100 

1043g 


103 


91 


112* 

78 


91 


106% 


115* 

99      

117% 

117* 

....    96 

103'  ibi 


105* 

105* 

96       99% 
118* 

98* 

7' 

109      

9«7  ••••■ 


69*    70k 


115*  .... 
110     .... 

110*  111k 


107 


r04\    106 

106* 

113     


106% 


115% 


100     

100%  102 

99"  Sale 


Bid       Ask 

1055s 

119 

102      

105      


104      105 
75       77 


102* 


94  7e  Sale 
933e  Sale 

104%  Sale 
103     104 


107*  Sale 


PRICES  IN  JUNE. 


June  1 


90* 


116 


98 


104 


103      

100     103 
102* 


94*    95 


110 
82* 


93*    94k 

92*]";; 


105 


126 

122*  126" 
120% 

93* 

9** 

102      


106* 
10658 


116 

9878 


108* 


101* 

99 
70 


87* 


rO     Sale 


119 


109 
107* 


108% 

104* 

113* 

110 

109* 


95 


100* 
100* 


1153a 


110*  112V, 
104*  105\ 
108*  .... 
105*  .... 
103% 

Li«"  ii7* 

110»» 

98*100* 


109 


98 


99* 


114* 
110% 
100% 


118 

Sale 


111* 
97  Vi 


Sale 
Bale 


June  30. 


Bid.      Ask. 

105% 

120* 

103      

106      


1C3*  104* 
76        &0 


102* 


9778  Sale 
93      

105* 


110*  110% 
....  107* 


111*    .... 
..  116 
100     102 


98 


1C6     Sale 


10314    --  - 
100     103 
103      


95*    95% 


110      , 
82* 


95*    95% 
92*  '".'. 


106 
1'2'f 


120* 

11«* 
93       96 


102 


109 
10678 


^21 

99*  Sale 


109 

87* 


71 


71* 


119% 
112* 
110* 

108 


109 

102* 

114 

110 

109% 


9i* 


100* 
100* 


117*  119 

100      

98      


101%  Sale 


Lowest. 


Sale   Prices. 
107     June  IS 
120     June    6 
105%  June  27 


104     June  21 
76*  June  21 

102*  June    7 


94%  June  3 
92%  June  7 

104%  June  1 


1073e  June  6 


106  June  30 


95*  June  14 


119*  June  ( 
98*  June  : 


110 

85 


June  5 1 
June  21 


Highest. 


Sale   Prices 
107  June lr 
120  June  t 
105%  June  27 


104*  June  4 
78  June  28 

102*  June  7 


98  June  2* 
94*  June  17 

105%  June  24 


HOOg  June  29 


108  June  30 


95*8  June  29 


121  June  22 
99%  June  24 


Sale   Prices. 
107  June  18 
116  Mar.  25 
101  May  6 


RANGE  SINCE  JAN.  1. 


Lowest. 


102%  Jan.  8 
71  Jan.  20 

101%  Jan.  11 


90*  Jan.  7 
90  Jan.  8 

102  Mar.  16 


103*  Jan.  4 
107*  Apr.  30 
100*  Apr.  12 


115  Apr.  11 
l6"l*  Apr."  20 


■10*  June  21 
87*  June  2; 


697eJune  7 


119  June  8 


106 

117" 

112 

102 


101 

117". 

ll*>k 

Sale 


113  Hale 
«H3s  Sale 


1C0»8  June  16 


116* June  t 
98*  "june  *6 


100  June  r 
110  June  22 

101  June  29 


101*  June  2 
U7  June  21 


100%  June  2 

1017s  June  18 

n  1  k June  1 

9"W  June  3 


71*  June  29 


119*  June  14 


lOOSg  June  16 


116*  June  8 
98  June" < 


101  June  21 
1 10  June  "22 
101%  June  2'. 


101  Br  June  17 
ti 7*  June  2«j 


102*  May  11 


102  Jan.  25 
101  Apr.  7 


93*  Jan.  6 

80  "  Jan."  12 
93  "Apr."  "2 

106%  Mar."  2i- 
124*  Apr."  5 


118  Feb.  i 
»7  Jan.  23 


106  Mar.  2t 

99"  Feb."  "3 

1180a  Jan.  11 

97  Mar.  3 

l69*"jaiL'"6 
fc5  June  21 


Highest. 


So.le   Prices. 
107  June  18 
1*0  June  6 
105%  June  27 


108  May  10 
78  June  28 

103*  Mar.  7 


98     June  28 
94*  June  17 

105%  June  24 


)  lo«8  June  29> 
107*  Apr.  30 
KO*  Apr.  12 


115     Apr.  11 
101*  Apr."  20 


68     Mar.  10 


115*  Jan. 
1 10s  Jan. 
Ill*  Feb. 


107     May     5 

104%  JanT"7 
105     Jan.     ( 


106     June  30 

103*  Apr."  18 

101     Apr.     7 


955s  June  29 

85*  Mar."  10 
93 "Apr. "  2 

106%  Mar.' 28 
1 24*"Apr."  5 


119%  Mar.  12 
98*  Apr.     4 


107     Jan.  19 

82""May"lO 

100»i  June  K 


116     Apr.     P 

98"  June  "e 
101     Feb.  29 

P678*Apr.""e 
110  June  12 
ltO»«  Apr.  29 


102     June  1  3 

l()l78  June  18 

113     June  3() 

0°>    .Iuiip  "2 


100*  May  12 
115*  Feb.  20 


106     Mar.  28 


101  Feb.  26 
121  June  22 
100     Feb.  17 


112 

89 


Feb. 
Feb. 


71*  Jane  29 


US*  June  14 
112*  Mar.  2o 
112     Feb.  16 

107*  May  21 


108  k  May 
i05     Jan. 

21 
6 

107 
93" 

Jan. 
May 

19 
12 

1005s  June  16 


116*  June    8 

l6b'%Mar."24 
101*  Jan.   14 

161"  June  21 
110  June  22 
101%  Juno  27 


fl8  Feb.  19 
101 78  June  18 
lot*      Jan    29 

"«'i  Apr    14 


101  »s  June  17 
117**  May     9 


102     June  13 

1017e  June  18 

1 1 3     June  30 

"••to  June  '22 


July,  1904. 


BONDS-STOCK  EXCHANGE  RECORD 


29 


BONDS. 
New  York  Stock  Exchange. 


M 


Louisville  A  Nashville— (Oon.)— 
K.  H.  &  Nash. 1st,  g.,  6s.  ..1919 
Louis.  On  A  Lex-,  g-.  448.1931 

Jg.  O.  A  M.f  1st.  g.,  6a 1930 

N   O.  AM.,2d,6s 1930 

Pensaoola  dlv.,  6b 1920 

8t.  L.  dlv.,  lat,  g.,  6s 1921 

2d.g.,  3b 1980 

HeDderson  B'ge.lst  8.f.,6s,g.'31 

Kentucky  Cent.,  g.,  4s 1987 

L.  AN.  AMob.  AM.  ,lst,g,4  48.1945 
L.AN.-8outh  Mon.,  Joint,  4s..'52 

Registered July,  1952 

N.Fla.A8hef.,l8t,gu.,g.,5sl937 
Pens.AAtl.,l8t,gu.,g.,68.1921 
fl.  A N.  Ala.,  oon., gu., g.,  58.1936 
Sink.  fa.  (8.  A  N.  Ala.), 6b.. 1910 

Lo.AJeff.BrdgeCo.,gu.,g.,4s.l945 
N.  A.  &  Oh.    8—  Oh.  Ind  &  L. 

Jahoning  Goal.    See  L.8.&M.80. 
anhat.Ry.(NY)oonsol.4sl990 

Registered 1900 

Melroporn  El. .  lat,  gold.  68.1908 

Manlto.  S.W.Colonlz.,g.,5s..l934 

MoK'pt  AB.Vern.  SeeP.MoK.AY. 

Metropol.  Elev.    Bee  Manhat.  Ry. 

Mex.  Gent.,  oon.,  gold,  4s — 1911 
lat,  oon.,  Inc., g.,  3s. .Jan.,  1939 
2d,  oon.,  inc.,  g.,  3a. .Jan.,  1939 
Equip,  and  ooliat.,g.,  5a... 1917 

2d  Series,  gold,  5s 1919 

OoL  tr.  g.,  44a, 1st  aerlea..l907 

Mex.  Internal,  lat  oon,  g, 4a. 1977 
Stamped,  guaranteed 1977 

Mex.  Northern  let  gold,  6a. .1910 
Regiatered 1910 

Michigan  Central.  See  N .  Y .  Cent. 

Midland  of  N.J.  £eeN.Y.8us.A  W. 

MILL.S.AWest.    tfeeOhio.A  N.W. 

MU.  A  Madison.     See  Ch.  &  N.  W. 

MU.  &  North'n.  See  Ch.  M.  A  St.  P. 

Minn.  &  8t.  L..  1st,  gold,  7a..  1927 

Iowa  ex.,  let,  gold.  7s 1909 

Paolflo  ex..  lat,  gold,  6a....  1921 

8.  W.  ex.,  lat,  g.,  7s 1910 

1st  cons.,  g.,  5a 1934 

lat  A  refund.,  g.,  4a 1949 

Mln  A  8t.  L.  gu.  See  B.  O.  R.  A  N. 

Minn.  A  Paolflo,  1st.  5e,  atpd. 
4s,  payment  of  int.  gu 1936 

Minn.  8.  8.M.  &  Atl.  lat,  g.  4a, 
atpd.,  payment  of  int.  gu..l926 

M.  St.  P.  AS.  8.  M.,  oon.. g.,  4a, 
atpd.,  payment  of  int.  gu..l938 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

Missouri  Kansas  &  Texas— 

1st,  gold,  4s 1990 

2d,  gold,  4a June,  1990 

1st,  Extension  gold  5s 1944 

St.  Louis  Dlv.,  1st,  reg.  48.2001 
Dal.&Wa.,l8t.gu.,g.,5s...l94l> 
Kan.  0.  & Pac,  1st, g.,  48. ..1990 
M.K.  A  T.  of  T.  lat  gu.  g.  58.1942 
Sher.Shr'v.&So.lBt,  gu.,g.,5a.'43 

Mo.K.AE.,lstgu..g.,5s 1942 

Missouri  Paoiflo-3d,  7s 1906 

1st  oonsol.  gold  6s 1920 

Trust,  g.,5s Jan.,  1917 

Registered Jan.,  1917 

1st,  coll.,  gold,  5a 1920 

Reglatered 1920 

Cen.Bch  Ry..  lat.  gu.,  g..  48.1919 
Lerov  &  0.  Val.  A.  L.  Ist58..1926 
Pao.R.  of  Mo  latex.  g..48..1938 

2d  extended,  gold.  5a 1938 

St.  Louis  &  Iron  Mountain— 
Gen.  oon.  ry.  A  Id.  gr.  58.1931 
Gen.  oon.,stped.gu.g.  5B.1931 

Unif.  A  ret.,  gold,  4a 1929 

Reglatered 1929 

Rlver&Gulf  Div.lst,  g..  4a.'33 
Verdigris  V.Ind.AW.lst5s.l926 

Mob.&  Blrm., prior  lien,  g.,5a.l94o 

Small 

Mortgage,  gold,  4a 1945 

Small. 

Mob.  J.  A  K.O.,  1st,  oon.g.  5s,1953 

Mob.  A  Ohio,  new,  gold,  6s..  1927 

1st  extension,  6b July,  1927 

Gen..  4a 1938 

Oollat  trust  4s.    See  Southern. 
Montgom.  Dlv.,  1st,  g.  5a.. 1947 
St.  L.A  0.coll.tr.,g.,4s.May,'30 
Guaranteed,  gold,  4b 1931 

Mohawk  &  Mai.    See  N.  Y.  O.  A  H. 

Monongabela  Rlv.    Bet  Bait.  A  O. 

Montana  Cent.    See  St.  P.  M.  A  M. 

Morgan's  La.  &  T.— See  So.Pao.Co 

Morris  A  Essex.    Bee  Del.  L.  A  W. 

Nashville  Ohatt.  A  St.  Louis— 
1st,  7s 1913 

1st,  oon.,  gola,  5s 1928 

1st,  gold,  6b,  Jasper  Boh. . .  1923 
1st  6s,  MoM.  M.  W.  A  A1...1917 

1st  6s,  T.  A  P.  b 1917 

Wash.  Flor.  A  Shef.    .See  Lou.  AN. 
Nat.  of  Mex. prior  lien,  44s. . .  1926 

1st  oonsol.  4s 1951 

H.  H.  &  Derby.  SeeN.Y.N.H.A  H. 
V.  J.  Junc'n  RR.  See  N.  Y.  Cent. 
Hewp't  A  Cln.  B'ge.  fleePenn.Co. 
N.O.  A  N.E.  j?r.l'n,g.,6s.Nov.,1915 
F.  Y.  B.  A  Man.  Beaoh.  Bee  L.  Isl. 
N.  Y.  Central  A  Hudson  River- 
Gold  mortgage  34a 1997 

Registered 1997 

Debenture  5s  of 1884-1904 

Registered 1884-1904 

Beg.  debenture  5s  of. 1889-1904 

Debenture,  g.,  4s 1890-1905 

Registered,  deb.  4s.  1890-1905 

Debt  oertB.,<*xt.,  g.,4a 1905 

Registered 1905 

Lake  Shore  oollat.,  g., 3  4b.  199  8 

Registered 1998 

Mloh.  Cent,  oollat.,  g.,  34sl998 
Registered 1998 


St 


J-D 
M-N 
J-J 
J-J 

M-S 
M-H 
M-8 
M-S 
J-J 
M-S 
J-J 
Q-J 
F-A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


;-j 

July 

H 

A-O 

f-a 

M-S 
M-S 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
M-S 
J-D 
A-O 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 
M-N 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

M-8 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A.-0 


J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 


Sales  in 

June. 

Par  value 


3,000 


1,000 


26,000 
"l.OOO 

"  4,000 
132,000 

2  >,6bb 


329.000 
78,000 
28,000 


6000 


59,000 
67,000 


117,000 
118,000 
153,000 


2,000 
63,000 

"3,000 

14,000 

59,000 

111,000 


14,000 
"9,606 
"i',6b"6 

116,000 
169,000 

"fo'.obo 


3,000 
'2,000 


27,000 
4,000 


1,000 


11,000 
450,000 


128,000 

23,000 

4,000 


223,000 

72,000 

5i0,000 


Price  about 

Tanuary  2, 

1904 


Bid. 
112 

103  4 
123% 

109 

121% 


Ask 


125 


1074 

o?4    08 
104»8 

89     Sale 


111 
1114 
10914 
107 
93 


1 024  Sale 
10*6%  ill" 


70       72 

14^     15 

74      9 


p/4      Q3 
....    90 


141% 

11238 

11838 
11488 

1154 


97 


97     Sale 

784 

994 

So 

100     

864 

994   too 
103 

1074 

1084 

1184 

1044  105 


1054  1064 


92     

964 

102     

1114 

1114  Sale 


1 00 
no 


84?e 
"914 


93 


1224 

11S 

934 


113     115 
89 


119     

1.114112 


130 


7*4     7jht 


110% 


984  Sale 

97% 

101% , 

01»8 


100     

994 

9838 

101 

884  83% 
#4  S7h 
SO 


PRI0S8  IN  JUNE. 


June  1. 

Bid.      Ask. 

1104 

1064 


110 
1214 


I0i%  .... 

98        994 
106      .... 

92%  .... 


1124 


1124  113 

105      

984 


103  4 
1094 


64     Sale 

12     Sale 

6%  Sale 


95       96 


10^4 

117»8    

112     1164 

115     Hale 

964  Sale 


984  Sale 
77       774 
.....  1004 


974 

DO  ••■■•! 

101     Sale 


1084 

106%  Bale 
119     1204 
106     1064 


107 


93 

1014 
1024 
U3% 


108 
"9"i" 


1144  11478 


884    884 


91%    924 

10}      

U14 


89 


123  4 
120 


1134 

88       904 
92      


1234 

112     113 


118 

118 


1074 


100 


.014 
101 


99% 


99% 


904  Sale 
90 

87%    89% 


June  30 


Bid. 

112 

107 

1264 


Ask. 


115 
1214 


106 
100 
1074 
93  4 


744 


94 


114% 
112 

114% 
106 
98 


105     Sale 
1104  Sale ' 


65     Sale 
"7%  Sale" 


90       94 


38     142 

1084 

1184 

11241164 
115      

9  3       964 


100 


98»8  8ale 
78  •     79 

1014  8ale 

85 

974 

88% 

1024  Sale 

U04  """ 

10738  107% 
120     

107     1074 


108     1084 


94 
101 
103 
1154 


115%  Sale 


90%  Sale 
'  "93% 


93 
101 
111% 


894 


124 

120 

95 

111 

87 
97 


1243s 

1134 
116 
115 
115 


924 


10341044 

774  Sale 


1004 


101  »8 

101 


1004 


100      , 

101 

924  Sale 
914  92 
904  Sale 


Lowest. 


Sale   Prices. 
1114  June  9 


99  4  June  16 

92%  June  6 

ti¥""  June  20 


984  June  9 

1034  June  8 
109%  June  13 


60  June  7 

12  June  b 

6%  June  1 


934  June  28 


114  4  June  17 
96  June  4 


98  June  8 
76*8  June  7 
994  June  11 


88%  June  17 
101  June  1 

109"  June" "» 
1063s  June  3 
I193e  June  2 
106  June  3 


1074  June  7 

937e"junel*5 

163*8  Jnne  17 


1144  June    7 


88     June    2 
924  June  "2*6 


123%  June    6 
93"  June  14 


1244  June    9 
112     June    2 


1134  June    9 


1034  June  3 
74  June  2 


99%  June  6 

98  June  2 

101%  June  17 


90  4  June  1 
89  4  June  7 
894  June  10 


Highest. 

Bale  PriM* 
1114  June  9 


994  June  15 
94"  June  17 


115  June  20 


934  July  10 

105  June  26 
1 0*4  June  3  ) 


6t  June  29 

134  June  23 

7%  June  30 


934  June  11 


116  June  29 
964  June  1'cS 


9  3%  June  20 

79  June  il 

102  June  29 


88%  June  17 
102*8  June  23 

1  lb"  June  2"i 

1173s  June  28 

2  >4  June  23 

07%  June  13 


084  June  29 

95  June  21 

iCSLs'june  17 


.16  June  30 
914  June  28 
9l""  June  23 


123%  June  6 
93*  June  14 


1244  June  27 
1134  June  27 

1134  June  "9 


1034  June  29 
78     June  37 


101%  June  22 

99  7«  June  10 

101 3i  June  17 


92%  June  24 
914  June  23 
904  June  29 


BANGS  SIN  OB  JAN.  1. 


Lowest. 


Sale  Prices. 
1114  June    9 


123%  Jan.     6 


119     Mar.  22 


974  Jan.     8 
8 ¥" "  Jan! "  2 


115     June  2 
115     Jan.  29 
112     Apr.  21 

914  Mar.  14 


1014  Apr.     5 
1074  Jan""  4 


60     June    7 

12     May  31 

6     Apr.  26 


91     Feb.  16 


1204  Feb.  29 

lis" "May  '  2 
954  Apr.  28 


964 
754 
934 
80 

102 
86 
99 

100 

1064 

1065& 

.1838 
104 


Jan.  7 
Feb.  24 
Jan.  IS 
Mar.  24 
Jan.  2f 
Mar.  (- 
Jan.  7 
Jan.  2^ 
Apr  * 
June  3 
Jan.  4 
Mar.  It 


03%  Feb.     9 

9"l'8"Feb."25 

lOl"  Feb.  "25 
10J4  Mar.    7 

1113a  Jan.     6 


84  Jan.  7 
874  Apr.  23 
91     Mar.  22 

1114  Mar.' "*8 

9l""Feb."25 


123%  June    6 

121     Apr.  2i 

90     Apr.  11 


1134  May 
834  Mar. 


120     Jan.  22 

1104  A.pr.  18 


1134  June    9 


100     Feb.     8 
73     Feb.  19 


96%  Feb. 

98  Jan. 
1 00  Mar. 
100%  Mar. 
1034  Mar. 
100     Jan. 


19 
6 

3 

3L 

31 
14 


99  4  May     2 


86  Feb.  23 
36  Jan.  20 
854  Mar.  14 


Highest. 

Bale  Prices. 
1114  June    9 


125     Mar.  80 


122     Mar.  21 

994  June'lS 

94"  "June  17 

115  June  20 
U5  Jan.  29 
115     Jan.  28 

984  June  10 

05     June  28 
10*4  June  3"5 


714  Jan.     9 

16%  Jan.  11 

9%  Jan.  28 


46     Jan.  22 


204  Feb.  29 

16"  June  29 
93     Jan.  26 


00  34 
81 

04% 
82 
024 
88% 
023a 
03 
11 

1 094 
223a 
07% 


May  16 
Jan.  27 
Apr.  29 
Mar.  28 
Apr.  29 
Feb.  4 
June  23 
Mar.  15 
Feb.  29 
Apr.  25 
Apr.  30 
June  13 


084  June  29 

95"  June  2*1 

03  "e"  June  Tf 
143s  May  4 

16  June  30 


914  June  28 
87%  Apr.  23 
94     June  23 

U14  Mar* "8 

91  "Feb.*  25 


i264  May  31 
30  Jan.  11 
94  Jan.  19 

'.14  Jan.  18 
91  Apr.  11 


1244  June  27 
115     Mar.  16 

113*4  June's 


1034  June  29 
78  June  27 


101%  June  22 
99  7s  June  10 
1023a  Jan.  27 
1007s  Apr.  6 
1004  Mar.  31 
1003s  Mar.  2 

101*4 1  Apr""  *8 

92%"  June 1*24 
914  June  28 
904  June  2 
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BONDS. 

New  York  Stock  Exchanqe. 


N. T. Cent.  A  Hud. Biv.—  < Con.)— 
Beech  Cr'k,  lst.gu..g.,  4s.  .1936 

Registered 1936 

Sd  guar.,  gold,  5s 1936 

Beglstered 1936 

B'eh  C'k  Ex.  1st  gu.  3%s.Feb.'51 

Beglstered Feb.,  1951 

Cart.  A  Ad.,  let,  gu.,  g.,  4s. .1981 
Clearfield  Bltum.  Coal  Corp. 

lBte.f .  int.gu.  ,g.  ,4B,Ber.  A.1940 
Gouv.AO.  1st  guar.,  jr..  5s. 1942 
Mob.  AMal.  let.  gu.,g..  4a.. 1991 
N.J.Juno.B.,gu.,lst.48...1986 
Beglstered  certificates. . .  1986 
N.Y.APut.,lstcon.,gu.g.48.1993 
Nor.  AMont.  lstgu.,g.,  5s.  1916 

West  Shore,  1st,  is.  gu 2361 

Beglstered 2361 

Lake  Shore,  gold  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  A  Tol.,  1st,  78.1906 

Kal.A.  A  G.R.l8t,  gu.c5e.1938 

Mahon.  Coal  RR.,lBt,  5s. 1934 

Pitts.  MCK.&  Y.,lBt,  gu.,68.1932 

Sd,  guar..  68 1934 

MoK.  &  Belle  V.,l8t,g.,6s.l918 

Michigan  Central,  6s 1909 

JB„: 1931 

Registered 1931 

toTT.. 194° 

Registered 1940 

Jack.  L.  A  a.. gold,  3%s..l95l 

1st  gold,  3%8 1952 

Bat.C.A  Stur.lst  gu.g.38.198!:' 
N.  Y.  *  Harlem,  g. ,31*8.... 2000 

Beglstered 2000 

N.  Y.  A  North.,  1st,  g..  5s. .1927 
B.W.  A  O.,  con.,  lst.5s.  July,1922 
Os.AB.,2d,gu.,  g.,5e.May.l915 
B.W.AO.T.  B.  1st  5s.July.1918 
Utloa&Bl.  Blv..gu.,g..48..1922 
N.Y.Chlo.  A  St.  L.— 1st,  g..  48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 

N.  Y.  &  Har.-  Bee  N.  Y.  C.  &  Hud. 

N.Y.  Lack  AWest— SeeDel.L.  AW. 

N.  Y.  Lake  Erie  &  West.— See  Erie 

N.  Y.  &  N.  E.-£ee  N.  Y.  N.  H.  A  H. 

N.  Y.  *  L.  Branch.  fleeCent.  N.  J. 

N.  Y.  New  Haven  A  Hartford— 

Housaton.  BR.,  con.  g.  58.1937 

N.  H.  &  Derby,  con  5b — 1918 

N.  Y.  A  N.  Eng.,  let.  7s. ..1905 

1st,  68 " -••----•1905 

H.  Y.  *  North'n— 8ee  N.  Y.  Cent. 
New  York  Ontario  A  Western- 
Refund-K,  1st,  g,  4s. .June,  1992 
Reg.,  $5,000  only.  June,  1992 
N.Y.  A  Putnam—  See  N.\ .  O.  AHud. 
N.Y.  A  Rock.  Beach—  See  L.lsland 
N.  Y.  Sueque.  *  West.— See  Erie. 
H.Y. Tex.  AMex.— SeeBo.  Pao  Co. 
Norfolk  A  South.,  1st,  g. ,  5b.  .  1941 
Norfolk  A  Western,  gen.  6s.. 1931 
Improvement  A ext.,  g.,  6s. 1934 

New  Blver,  lat.  6b. 1932 

Nor.  A  W.  By.  1st  eon.  g.  48.1996 

Begistered 1996 

Pooa.C.  AC, Joint  4b...  1941 


J-J 
J-J 
J-J 
J-J 
A-0 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-fc> 
Q-M 
J  -J 
J-J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 


M-8 
M-8 


M-N 
M-N 

F-A 
A-O 
A-O 
A-O 
D 
Col.  Con.  AT.  lat.  gu.,  g.,58.1922  J-J 
BolO.  V.  A  N.  E.,let  gu.g.48.1989  M-N 
North,  nilnola—  See  Chic.  A  N.  W. 
Northern  Ohio  See  L.  Erie  A  W. 
Northern  Pacific— 

Prior  lien,  sold,  4e 1997  Q- J 

Beglstered 1997  q- J 

General  lien,  g.,  3s..  Jan.,  2047  Q  -F 

Beglstered Jan..  2047  q  -F 

8t.  P.-Dul.  Dlv.,  g.,  4b 1996  J-  D 

Beglstered 1996  J-D 

C.B.  A  O.  coL.tr.4B.  See  Gt.  North. 
St.  P.  A No.Pao..  gen..  g.,6e.l923  F  -A 
Beglstered  certificates. . .  1923  Q  -  F 
8t.  Paul  ADuluth,lst.58..1931  F-A 

2d,  5b 1917  A-O 

1st  coneol.  gold  4s 1968  J-D 

Wash.  Cent.  By.  1st  g.  4b.  1948  q-M 
Nor.  P.  Ter.  Co..  let.  g.,  6e.. .  .1933  J-J 
Nor.  Ballway  Cal.— see  Cent.  Pac. 
North  Wlsoon  —  See  O.St.P.M.  A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
f\gd.  A  L.  Champ.  See  Rutland. 
Uhlolnd.  AW.— SeeC.C.C.ASt.L. 
Ohio  Blver  RR.— 1st,  g.,  5s. .1936  J  -D 

Gen.,g.,  5b 1937  A-O 

Oregon  A  Cal.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.C.F.ASt.P—  «eeO.A.N.W. 

Pacific  Coast  Co.,  1st,  g.,  5e.  194<;  J-D 
acific  of  Missouri—  See  Mo.  Pac. 
Panama,  1st,  s.  t..  g.,  4%8...1917  A-O 

8.  I.,  subsidy,  g.  6s  1910  M-N 

Pennsylvania  Company— 

Guar..  1st.  4%b 1921  J  -  J 

Registered 1921  J  -  J 

Gu.  3%b,  ool.tr.  reg.otfs...  1937  M-8 
Gu.,3%s,  ooU.tr.  ctfs.,B...  1941  F  A 
Tr.  Co.  otfs.,  guar.,  g.,  8%s.l916  M-N 
thl0.8t.L.AP.,lBt,0..g..5B  1932  A    O 

Registered 1932  A  O 

Cln.  L.AN.,lstepn.  gu.  g.4s  '4V  M-N 
Clev.A  Pitts.,  guar.  4%b.A.1942  j    J 

Series  B 1942  A  O 

Interest  redu.  to  8%.. 1942  A  O 

Series'  ,  3%s 1948  M  N 

8eriesD,  3%b 1950  FA 

Erie  A  P.,  gen.gu.g.3%s.  B.1940  J  -  J 

Series  0 1940  J  -  J 

NpVACln.B'g«gen.gu.4%8l945  J  J 
P.G.C.ASt.  L  ,  Series  A. .1940  A-O 

BerieeE,  guar ... 1942  A-O 

Benesu,  guar 1942  M-N 

Series  D,  4s,  guar 1945  M-N 

Series  E.  3%8.  guar.,  g...  1949  F  -A 


Sales  in 

June. 

Par  value 


6,000 


Price  about 
January  2, 
1904. 


Bid.      Aik 
104% 


108% 


100,000 
53,000 
10,000 


110,000 


1,000 


1,000 


128,000 


79,000 


2-1,000 

385,000 

2,000 

607,000 

13,000 


384.000 
36,000 

351,000 
45,000 


88 


104 
105 


, 1071* 

107 

MOO        MQO\ 


108=8 

116^ 

117% 

125% 

117     

108% 

111% 

121      

120        192 
102% 


96% 

68% 

106     , 


114 
//?% 


103^ 

103% 

103     104 


9,000 
2,00C 


55,000 
2,001 


1,000 
2,000 


1.000 


124*8 


99 
99 


lOli*  Sale 


108% 

127      .... 

128** 

12s1* 

96%  Sale 


PRICES  IN  JUNE. 


June  1. 

Bid.      Ask. 
106      .... 

10538  .... 
110       .... 

110     .... 


87% 


108%  Sale 
107     Sale 
98%    99% 


99  %  Sale 

104% , 

121      , 

118      

125i« 

118      , 

116 

110% , 

12018 


106 


96 
67 


113% 

1153s 


June  30. 


Bid       Ask. 
I06ie  107 

103% 

110      

107% 


87% 


109     109% 
105%  106 
99 14  101)36 


100%  Sale 

104% 

121      

120      

128      

130      

116      

110% 

]20ia 

121      


Lowest. 


8ale  Prices. 
106%  June  13 


108%  June    1 

105%  June  18 

99     June  22 

99%  June" 1 


965a 
67 


113% 
116% 


89     Sale 

/cj% 

99      


102     Sale 

iosh 

71  Sale 
68%  69 
97** 


123 

110% 

107 14 
95% 


123  "f 


89i* 
111 


104 
103% 


12258 


10388 
102% 


102%  103% 


127%  .... 
125%  128% 
126      

983s  8ale 


90 
105 '8 


104%  Bale 

Sale 


'07% 

ICJ 


104% 

97 


to?**    108% 
/OJ% 


96 

94% 
117 


119 


112 
113% 

95 

95 

94 


102 
109% 
109% 
105 

101 


95 


72 
70 
95% 


121% 
119 
110% 
106 

94  V 

84 
113 


104% 

104%  Sale 


122  % 


103% 
102% 


103% 


....  111% 

127% 

Iv6% 

132 

100%  Sale" 


93%  Sale 

111 

101 


106%  June    6 


Highest. 


Sale  Prices 
106%  June  13 


109%  June  27 

107%  June  13 

99%  June  2f 

100%  June  23 


106%  June    9 


116%  June  1C 


103%  June    8 


102%  June    2 


116%  June  10 


104%  June  23 


103%  June  22 


104%  Sale 


74%  Bale 

71% 

96% 


109 


107 
102% 


109%  109% 
108      

89      

90      

95% 

115% 


113% 
112% 


94 
95 

94% 
94% 

102 

108% 

10rf% 

105 

100% 
90%  , 


125      

119      

110% 

106      

9«%  100 
84% 

115      


108 
109 


107% 
102%, 


IO914 

105     108 

91% 

92        94 
96%    98 

117      


113% 
112% 


94% 

95 

94% 

94% 
102 
109% 
109% 
108 
102 

92 


131%  June  29 
98%  June  1 
99\  June  18 
89%  June    7 

l6b"%"june23 


104%  June    9 

103     June  16 

7m  June    2 

71 %  June    7 


107     June  10 
102%  June    9 


109 »«  June  13 
105%  June  25 


96i*  June  25 
118%  June  27 


90%  June    7 


131%  June  29 

100%  June  3< 

9«%  June  18 

93%  June  2b 

100%' June  22 


105     June  1( 

104%  June  21 

74%  June  29 

72%  June  17 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
104     Jan.     5 
102     Mar.  31 


106^  Jan.     4 

105  >«  June  18 
98  Mar.  10 
98  Apr.  13 
98%  Mar.     1 


107%  June  10 
102%  June    9 


110%  June  27 
109%  June  17 


96%  June  2." 
118%  June  27 


90%  June  7 


109%  Apr.  19 
122  Jan  16 

10*5%  Apr.  13 


86%  May  20 


113  Apr. 
115%  May 


104  Feb. 
102%  Apr. 
101  Mar. 


101%  Apr.  20 


100%  Mar.  24 


111  Feb.  23 


125%  Apr.  19 
96 in  Jan.  8 
99%  June  18 
87%  Feb.  26 

99%  Feb/ 26 


101%  Jan.  6 

101  Mar.  3 

70%  Feb.  25 

68%  Jan.  8 

97%  Jan.  11 


Highest. 


Sale  Prices. 
106%  June  13 
102  Mar.  31 


109%  June  27 
108  *  Jan.  29 
100%  Jan.  26 
98  Apr.  13 
100%  June  23 


112%  Jan.  18 
122  Jan.  16 

106%  Apr.  "30 


97%  Apr.  21 


US'*  Mar. 
117%  Feb. 


8 
23 


104%  Apr.  5 
104%  Mar.  29 
101  Mar.  28 


122%  Mar.  9 


105%  Apr.  11 


85  May  3 
111  Feb.  8 


105  Jan.  16 
102%  June  9 


108  Jan.  11 

105%  June  25 


95%  Mar.  25 
118  May  27 


96  Jan.  9 

98%  Apr*.""4 

108"  Apr.  25 
109%  Jan.  4 


101%  Jan.  22 
90  May  14 


101%  Apr.  20 


103%  Feb.  28 


112%  Apr.  12 


131%  June  29 

100%  June  30 

99%  June  18 

93  >«  June  28 

101%  Apr."  38 


105  June  16 

1 04%  June  21 

'  43s  June  29 

72%  June  17 

97%  Jan.  11 


122%  Mar.  9 


108%  Jan.  29 

85*"  May"  3 
113%  May  25 


110  May  14 
102%  June  9 


1 10%  Juno  27 
109i<  June  17 


96%  June  25 
118%  Juno  27 


96  Jan.  9 

98%  Apr." "i 

lid"  Mar.""*5 
111%  Jan.  26 


101%  Jan.  32 
92  Feb.  13 


July,  1904.] 
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BONDS. 

Niw  York  Stock  Exchange. 


Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.W.  A  Ohio., 1st,  78.1912 

2d   7s 1912 

3a'.  7s!" July.  1912 

Tol.W.YAO.,l8tgu.,4k8A.*31 

Series  B,4ks 1933 

Series  0,4s 1942 

penn.  RR.-lst.  4s  r'l  est,  g.  1923 
Oon.,  sterling,  g..  6s  ...  ....1905 

Oon.,  ourr'oy,  6s,  reg.June.1905 

Oon..  g.,  5s 1919 

Registered Sept.,  1919 

Oon    g, 4s. ...1943 

Convertible  gold  8ks 1912 

Alleg.Val.,  gen.,  g.,gu.,48.1942 
Uleve.*  Mar.let  gu.g.4ks.l93c> 
Dei.Rlv.RR.Bge.l8tgen.4sl936 
Gr.R.  AI.,ex.lBt,gu..g.4ks.l941 
ttonDury  A  Lewis.  1st  g.  48.1936 
U.N.  J  .RR.&  Oan.Co.  ,gn.4s.l944 

Pensaooia  <s  At. — See  Lou .  A  M  asn. 

Peo.  A  East.— See  O.  O.  C.  &  St.  L. 

Peo.APek.  Union.,  1st.  g.,6s. 1921 
2d,  g.,  4i*s Feb.,  1921 

Pere  Marquette- 
Ohio.  A  W.  Mich.  By..  5b..  1921 
Flint  A  P.  Mara.. gold  6s.. 1920 

lstoonsol.  gold  5s 1939 

Port  Hur.  Dlv.,  let  g.  58.1939 
Sag. Tn. &  H.,  let  gu.,  g.  48.1931 

Pine  OreeK,  reg.,  guar,  68 — 1932 

Pitts.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CI.  A  Tol.    See  Bait.  A  O. 

Pitts.  Ft.W.AOhlo.— See  Penn.  Co. 

Pitts.  Juno.-  1st,  6s 1922 

Pittsburg  A  Lake  Erie— 
2d,  g.,  5s,  Ser.  A  A  B.Jan.,  1928 

Pitts.  MoK.  &  Y.    See  N.  Y.  Cent. 

Plttsb.  Shen.  A  L.  E.lst,g.,5s.l940 
1st  oonn.  58 1943 

Plttsb.  A  West.  See  Bait.  A  Ohio. 

Pitts.  Y.  A  Ash.,  lst.oon., 58.1927 

Reading  Co.,  gen.,  g.,  4s. ...1997 
Registered 1997 

Jersey  Cent'l,  coll.  g.  4a...  1951 

Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,48.'51 
Phlla.  A  Read.  Consol.7s.1911 

Rensselaer  &  Sar.    See  D.  A  H. 

Rich.  A  Dan.    See  South'n  Ry. 

Rich.  A  Mecklen.    See  South.  Ry. 

Bio  Or.  West.    See  Denv.  &  R.  G. 

Rio  Or.  Jano.,  let,  gu.,  g.,  58.1939 

Rio.  Gr.  So..  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Rooh.  A  Pitts.    See  Bui.  R.  A  Pit. 

Rome  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsol.,  g.,  4k8.1941 
Og.  A  L.  Oh.,  1st,  ga.  g.  48.1948 
Rutl'd-Can..  lst.gu.,  g.,  48.1949 

Sag.  Tuso.  A  H.    See  Pere  Marq. 
t.  J.  A  G.  Isi.— 1st.  g„  3-48.194? 
St.  Law.  A  Ad— 1st.  g.,  5s...  1996 

2d,  gold,  6a 1996 

it.  L.  A  Oal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.    See  Mo.  Pao 
St.  L.  K.  O.  &  No.    See  Wabash. 
St.L.M.Br.  SeeTer.RR.As.ofSt.L. 
St.  Louis  A  San  Fianolsoo— 

2d,  gold,  6s,  Class  B 1906 

2d,  g,  6s,  Class  C 1906 

Gen.,g.,  6s 1931 

Gen.,g.,5B 1931 

St.  L.  AS.  F.  RR.  g.  48 1996 

So.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4s 1951 

Registered. 1951 

K.O.Ft.S.AM.RR.oon.g.68.1928 
K.  O.  Ft.  S.  AM.Ry.ref.g.48.1936 

Registered .1936 

K.O.A  M.R.&B.— lBtgu.g,5s.'29 
St.  Louis  South.  See  111.  Central. 
8t.  Louis  Southw— 1st,  g.. 48.1989 
2d,  g.,  4s.tao.bd.,otf  s.Nov.,1989 

OonsoL.  gold,  4s. 1932 

Gray's  Pt.Ter.,l8t,gu.  g.5s.l947 
St.  Paul  A  Duluth.   See  No.  Pao. 
8t  P.  Minn.  A  Man.-2d,  6B.1909 

1st,  oonsol.,  6b 1933 

Registered 1933 

Reduced  to  gold  4ks 1933 

Registered 1933 

Dakota  ext.,  gold,  6s 1910 

Mont.  Ext. ,  1st,  gold,  4b.  . . .  1937 

Registered 1937 

S.  M.,  1st  dlv..  1st,  g.  5b... .1908 

Registered 1908 

K.  Ry.  M.,  No.  dlv.  1st  g.  4s. '48 

Registered ..1948 

Wlnneap.  Union,  let,  6b.... 1922 

ttont.  0.,  1st,  gu.  g.,  6b 1937 

Registered 1937 

1st.,  guar.,  gold.  5s 1937 

Registered 1937 

Will.  AS.  F.  1st  g.,  6s 1938 

Registered 1938 

BtPaul  A  Nor.Pao.  See  Nor.  Pao. 
8t.P.A8iouxOy.  SeeC.St.P.M&O. 
Bait  Lake  0.,  Ist.g..s.f.,6s..l913 
S.  Fe  Pres.  A  Phe.,  1st  g.  58.1942 
8.  An.  A  Ar.  Pass.  See  So.  Pao.  Co. 
8.  F.  A N.P..lBt,  8.  f .  g..  5b.  . .  .1919 
Scioto Val. A  N.E.  SeeNor.AWest. 

Seaboard  Air  Line,  g.,  4s 1950 

Registered 1950 

Coll.  trust  refund.,  g.,  5b..  1911 

Oar.  Cent.  1st  oon.  g.  4b. ..1949 

Fia.  Cen.  A  Pen..  1st  g.  5b.. 1918 

1st  land  gr.  ext.,  gold  5B.1830 

Oonsol.  gold  5s 1943 

Ga.&  Ala.  lstoona.  5s. Oct.,  1946 
Ga.Car. A  No.,  let,  gu.  g.5s.l929 
8eab.  &  Roanoke,  1st,  5s.. 1926 
Sher.  Shr.  A  So.  See  Mo.  K.  A  Tex. 
811.  Sp.  O.  A  G.  See  Sav.  Fla.  A  W. 
■od.  Bay  A  So.,  1st,  g.,  5b  ...1924 
So.  Carolina  A  Ga.    See  Southern. 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 


J-D 
J-J 
J-J 


J-J 
J  -J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
•D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-iD 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-J 
M-S 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Sales  in 

June. 

Par  value 


158,000 


i.10,000 


1,000 


974,000 

2,000 

53,000 


10,000 
1,000 


3,000 


1,000 
6,000 
8,000 
5,000 


411,000 


386,000 


111,000 
110,000 
449,000 


2,000 
26,606 


9,000 

20",600 

8,000 


30.000 
1,000 


Price  about 
January  2. 
1904.    ; 


Bid.     Ask 

//5k  

117** • 

120     


103% 


109 


106     

953s  Sale 

101 k 

102  k 

100      

108k 

98      

108k 


122k 
92 


100      

115k  119 

106*4  icS\ 
108k  110 


115k 
//ik 
112 


113% 

95%  Sale 


92  h 


60 
7$ 


107 


SS 


10S 


104k 

104k 

122% , 

111     Sale 


<wk 

83     Sale 


7*k 
103* 


119k 


92k    93 

73        7S 

71k  Sale 

too     


110 

129 


10738 


110k  .— 
100k 


103k 


130k 


/?/ 


114k 

iie"  i.17" 


101)        til 

102k 

70       71 


98k    99k 

8a     .... 

99k  .... 

97k  .... 

98k  .... 
L03k  .... 
104k  .... 


99 


107  k 
63 


PR10ES  IN  JUNE. 


June  1. 


Ask 


Rid. 
120k 
119k  .... 
119k 123 
104k  .... 
104k  ---- 

103 

104k  106 


113k 


106k 

94%  Sale 

102k 

108      

100      

108% 

100     , 

110  ] 


121 
93 

102k 
119k 


109k 


119k 

109 

112k 


112»8 

99>«  Sale 


93k    93% 


83 


103k  103k 

103k 

123k  126 
112     Sale 


98k 

81%  Sale 


119     120 
797a  Sals 


100k 


90       93 

72     Sale 
66     Bale 


108k 

132     Sale 


109 


109k 
100k 


103 


123      125 
134k 135k 


116k 


102k 


70k 


96k    98 

92  k    93 

103k  .... 

102k 

106     108k 

105k 

1075a  .... 
105     .... 


102 


JuneR  30. 


Bid. 

120k 

H9k 

119k 

104k 

104*8 


Ask 


104  k  108 


113k 


106k 

96k    97 

102k 

108k 

100      

nok 

109k 


121 

97k 

105 
120 
109k 

nok 


11988 


113 
112 


112% 

101     Sale 
98 

95     Sale 


117k 


108     111k 
64k 


83       88 


104      

104     

127      

112k  113 

97      

98  k  102k 
83     Sale 


120      , 

81     Sale 


L01 


94% 

73  k    74k 
68       69 


108k 

134% 


Ill     111k 


109k 

ioik 


103»e 


134k 135% 


117k 
116k 


102k 

69     Sale 


97k 


104     , 

102      , 

106     , 

106 

108     Sale 

105 


102 


Lowest. 


Sale  Prices. 


94%  June    1 


98     June  23 


120     June    2 


99k  June  3 
99  June  13 
9358  June    2 


110k  June  16 
68     June  27 


84k  June  11 


103k  June  2 
li'3k  June  22 
Li  3  June  10 
11.5  June  1 


81%  June  1 


79  June  4 


91k  June  3 
71  June  1 
65k  June  1 


132  June  1 


110  June  15 


69  June  22 


97  June  17 
92  k  June  8 


105k  June  6 
108  June  30 


HigKest. 


Sale  Prices 


97  June  22 


98  June  23 


120  June  2 


101  June  24 
99  June  13 
95  June  21 


11078  June  23 
68  June  27 


84k  June  11 


103k  June  2 
I03»s  June  21 
127  June  21 
112  k  June  11 


83  June  28 


81k  June  30 


95  June  23 
74  June  23 
70  June  23 


132  June  6 
lib""  June  16 


70     June    9 


98 
93 


IJune  27 
June  20 


105%  June    9 
108     June  30 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


121     Mar.    4 
119     Apr.  11 


104k  Feb.  13 


94k  Feb.  23 


108  k  Apr.  20 


120k  May  11 
98     June  23 


118  Apr.  19 
107%  Feb.  8 
109k  Jan.  16 


115k  Mar.    7 


1 14k  May 
9488  Jan. 
98  May 
9138  Jan. 


119k  Apr.     2 


110k  June  16 
63k  Mar.  29 


103%  May  10 


84     May  31 


103k  May 
103  k  May 
122%  Mar. 
110     Jan. 

96  Apr. 
100     Jan. 

79  k  Feb. 


119k  Feb.  4 
78  Jan.  7 
77k  Jan.  13 


91k  June  3 
70>*May  26 
65k  June    1 


1078s  Apr.  11 
130     Jan.     5 


107k  Jan.     4 


109k  May  11 
100     Jan.     4 


133     Apr.  14 


114  k  Mar.  16 
117"janl"li 


110     Jan.     7 


65     Jan.  19 


96     Jan.  20 
92k  Apr.  30 


102     Jan.  15 

105k  Feb.  *35 


Highest. 


Sale  Prices. 


121     Mar.    4 
119     Apr.  11 


107k  Mar.  29 


97    Feb.    5 


108k  Apr.  20 


123k  Jan.  18 

98     June  23 


120  June  2 
UOkApr.  20 
110k  Feb.  19 


115k  Mar.    7 


114k  May     5 

101     June  24 

99     June  13 

95     June  21 


119k  Mar.    7 


110*8  June  23 
68     June  27 


104     May     S 


84k  June  11 


105  Feb.  3 
103  »a  Juno  24 
127  June  21 
112k  June  11 

96^  May  19 
100     Jan.  21 

84     Jan.  26 


119k  Feb.  4 
81k  June  30 
78  k  Jan.  14 


967e  Apr.  25 
78  k  Mar.  23 
74%  Apr.  25 


110k  Feb.  26 
132  Mar.  24 


110  June  15 


llxkApr.  19 
103  May  23 


13588  Apr.  23 


114k  Mar.  18 

ii7""juL"ii 


110  Jan.  T 


70k  Jan.  4 


99  k  Apr.  29 
93  May  23 


105%  June  9 
108  June  30 


32 
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BONDS. 

Niw  York  Stock  exchange. 


Southern  Pacific  Co.— 

8-6  year.  4*8 .......1905  J-D 

4a.  Cent.  Pacific  ooll.Aug.,  1949  J-D 
Beglstered Aug.,  1949  J-D 

A.  AS.  W.,lst,gn.,g.,5s..l94l  J-J 
Cent.  Pao.,lat,  ret.  gu.g.  4B.1949  F-A 

BeglBtered 1949  P- A 

Mort.  guar.  g.  3%B.Aug.,  1929  J-D 

BeglBtered Aug.,  1929  J-D 

ealv.  H.  AS.  A.,letg.  6fl.  .1910  F-A 

2d  gold  7b 1905  J  -D 

Hex.  A  Pao.  D.,  1st  g.  5s. 1931  M-N 
GllaV.G.AN.,lSt,gu.,g.,5a.l924  M-N 
H.  E.  A  W.  T.,  1st.  g.,  5b.. .1933  M-N 

1st.,  guar.,  gold,  58 1933  M-N 

H.ATex.O.,l8tg.58,lnt.gu.l937  J-J 

Con.  gold  6b,  Int.  guar.. .1912  A-O 

Gen.  gold  4s,  Int.  guar.. .1921  A-O 

Waoo  A  N.  W..  let,  g.,  6B.1930  M-N 
Morgan's  La.  A  T.,  1st,  78.1918  A-O 

let,  gold,  6s 1920  J-J 

N.Y.Tex.AMex.,gu.,l8t,4s.l912  A-O 
Wo.  of  Cal.,  let  gu.,g.  6a.. .1907  J-J 

Guar.. gold, 5b 1938  A-O 

Oreg.&Cal.,lst,gu.,g.,5s.l927  T-J 
B.A.A  A.P.,  1st.  gu.,g.,48..1943  J-J 

8o.  P.  of  Ar.,gu.lBt,6s 1909  J-J 

do  do  1910  J-J 

■o.F.of  Cal.,l6t,g.,6B,A..1905  A-O 

Do  do         B..1905  A-O 

Do  do      CAD.1906  A-O 

Do  do     EAF.1902  A-O 

Do  do        1912  A-O 

lst.eoneol.,  guar.  g.5e..  1937  M-N 

Do.  stamped...  1905-1937  M-N 

8.  Pac.  of  N.  Mex..  1st,  6s..  1911  J-J 

8.  P.  Coast,  1st.,  gu.  g.,  48.1937  J-J 

Texas  A  N.  O.,  1st.  7a 1905  F-A 

Bablne  Dlv's'n,  1st,  6s. ..1912  M-S 

Consol.,gold, 5b 1943  J- j 

Southern  1st,  con.,  g.,  5s — 1994  J  -  J 

Registered. 1994  j-j 

Mob.  A  O..  coll.  tr.,  g..  4B..1938  M 

BeglBtered 1938  M-8 

Mem.  Div.  1st  g.  4-4*-5s.  .1996  J  -  j 

BeglBtered 1996  j-j 

St.  L.  DIt.,  1st,  gold,  4S....1951  J-J 

BeglBtered 1951  j  -  J 

Ala.Cen.  B.  let  6b 1918  J-J 

Atl.  A  DanT.,  1st,  gold,  4s.  1948  J-J 
Atlan.ATad.,let,  gu.  g.  48.1949  A-O 
Col.  A  Greenville  let  6e. .  .1916  J  -  J 
E.  T.  Va.  A  Ga.,  Dlv.,g.,  5B.1930  J  -  J 

Con.,  1st,  g.,  58 1956  M-N 

B.  Ten., reor.llen,  g., 4-56.1938  M-8 
Beglstered 1938  M-8 

Geor.Pac.By.,lBt,  g.,  6s.. .1922  j  -  j 
Knox.  A  Ohio,  1st,  g.,  6s..  1925  J-J 
Bloh.  A  Dan.,  oon.,  g.,  68..1915  J  -  J 

Deb.,  68.,  stamped 1927  A-O 

Blch.  A  Meek.,  1st.  g.,  4a. 1948  M-N 
So.  Car.  AGeorg.  lstg.  5s. 1919  M-N 
Ta.  Mid.  Serial— Ser.  A,  6s.  1906  M-8 

Series  D,4-5s 1931  M-8 

Berles  B,  5s 1926  M-  8 

Va.  Mid.  gen.,  5b 1936  M  N 

Gtd..  stamped 1936  M-N 

W.O.A  W.  1st,  cy..  gtd.,  48.1924  F  -A 
West.  N.  O,  1st,  con.,g.,6s. 1914  J-  J 
BAN.  Ala.  See  LouIbv.  A  Nash 
Book.  FallsANor.,  1st,  g.,  68.1939  J-J 
8tat.lel.By..  lat  gu.,  g.,  4*8.1943  J  -D 
Snnb.ALewlstown.  6fePenn.BR. 
Syra.  Blng.  A  N.Y.  fleeD.L.AW. 
jfter.A8B.ofSt.L.,lBtg.,4*s.l939 

let  con.  g.,  5b 1894-1944 

8t.L.M.Bdge.Ter.,gtd,g.58.1930 
Texas  A  N.  0.    See  So.  Pao.  Co. 
f.  AP.By.,E.  Dv.,  1st,  g.  6b. 1905 

lBt.  gold,  5fl 2000 

ad  gold,  lnoome,  5s. .Dec,  2000 
L*.D1T.  B.  L.  let.  g.,  6s  ..1931 
W.  M.W.  A  N.W.,lst  gu.  58.1930 
Tol.  A  Ohio  Cent.— 1st,  g.,5s.l935 
We*VnDlv.,lBt,  g.,5s  ....1935 

Gen.  gold  5b 1935 

Kan.  &M.,lBtgu.,g.,48 — 1990 
ToL  Peo.  A  w.,  let,  gold.  4a. 1917 
Tol.8t.L.AW.— Pr.  l.,g.8*s-1925 

Registered. 1925 

Fifty-year,  gold,  4a 1950 

Beglstered 1950 

Tor.  H.  A  B.,lst,  g.,  4e.July,  1946 
TTlater  A  Del.,  let  oon.  g..  5s.l  928 
U n.  Pao.,BB.  Al.  g.. g.,  4a..  1947 

Registered 1947 

lat  flenoonv.  4a 1911 

Beglstered 1911 

OTe.  RR.  A  Nay.  oon.  g.  4s..l946 
Oreg.  8h.  Line  let,  gold  6s.  1922 

1st  oonaol.  gold  6b 1946 

4a  A  participating 1927 

Utah  A  No.,  lat,  7s 1908 

Gold.  5a 1926 

UN.J.RR.AC.Co.    £eePenn.RR. 
Dtah  Central— Bee  Rio  Gr.  West. 
Utlca  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  Bee  Mo.  Pac. 
irglnla  Mid.    See  South.  Ry. 
Ta.  A  Southwest  lat  gna.  5s. 2003 

Wabash  BB.  Co.,  1st  g.  5s. .1939 
2d,  gold,  5s 1939 

Debenture,  series  A 1939 

SerleaB 1939 

1st  lien  equip,  a.  f.  g.  5s.  1921 

let,  g.  6b,  Det.  A  Oh.  Ex... 1941 

Des  Moines  DIt.  lstg.  4b..  1939 

Omaha  Dlv.,let,  g.,  8%a..l941 

Tol.  &  Ohio.  Dlv.  1st  g.  48.1941 

8t.LK.C.  AN.8t.Ch.Br.,lBt6s  '08 

Wash.  Ohio  A  West.    Bee  So.  By. 

Wash.  Central.    Bee  No.  Pacific. 

Weet.N.Y.APenn.,lat,g.,5B.1937 

Gen.  g.  2-3-48 1943 

Income  5a April,  1943 

West  No.  Car.    Bee  South'n  By. 
Weat  Shore.    See  N.  Y.  Central 


A-O 

F-A 
A.-0 

M-S 
J-D 
Moh 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-8 
A-O 


J-J 
A-O 
rtov. 


Bale*  in 

June. 

Par  value 


9 

302,000 
624,000 


683,000 


186,000 


1000 
1,000 


2,000 


13,000 
8"29,db6 


1,000 


10.000 
s  12,000 


43,000 


418,000 
99,000 


76,000 


55,000 


23,000 
1,000 

"*2,OO0 


7,000 
25,000 


9,000 

"i'bbo 
11*006 


15,000 


3,000 


169,000 
8,000 


4  000 
11,000 


44,000 


2,000 
529,000 

1,996,660 

8,000 

149,000 

2.000 

24  000 

802,000 


10.0C0 
138,000 

62.000 

2,000 

,046,000 


2,000 


1,000 


Price  about 

ranuary  2, 

1904 


Bid.     A*k 

97%    98% 

#*      <S?% 

86        87 
97* 

99%    99% 


84       85 


107%  HI 
i00%  ■--■ 
05     107 

104% 

rof     .... 
io*h 

raQ7e  — 
//a 

<W% 


126 
117% 


97      .... 

109 %  .... 

foo%  .... 

76%    771* 

«>j% 

rosh   *ob 

101 %  .... 

102% 

103%  .... 

108      .... 

108      

109      

106% 

107     


10234 


97* 

U2 H  Sale 

'<*?% 

93       95 


941* 


103*4 

90         •■■■  • 

112%  '.'.'.'.'. 
112*    .... 
117*119 
110%  112 


118 
117 
113* 
109 
85 
103 


106 
109 
109* 


92% 
113 

116 


1 1  Shi 


97% 


108% 
106 


<tf* 

116%  Bale 
90  95 
'00% 


110% 

110      

1031* 

91        93 

87* 

81%  


71%  Sale 


92% 

106      

101%  Bale 


96%  Sale 


98%  99 
i23  .... 
Ill      .... 

92 

108% 
102* 


92i* 


101      .... 
114*  114% 

106%  Sale 


63%  Sale 

IC3        

106     


81*    85 
10b      


114% 
92% 
30 


PRICKS  IS  JUNE. 


June  1. 


Bid.  Aik 
99%  Bale 
90     Sale 


102      

100%  Bale 


107     110% 

100%  

107     Bale 
106     107 

103% 

103% 

110     113 
110% 


119  124% 
127  129% 
119%  .... 


10638  107% 
106%  .... 
101  .... 
80%  81% 
107%  .... 
10838  .... 
101%  .... 
102%  .... 
l04%  .... 
113*.... 
113%  .... 
109  .... 
107  108 
103      .... 


101 


115%  Sale 
9~2'4    93% 


111 


95 


116     

...    92% 

87      

117%118 
114      

118%  Sale 
109*112 


121%  123 

U3      

116     117 

107% 

85      

104% 

103% 

108% 

103* 

Ill      


92 
115*  i'l*6% 


122 


110     111 

115% 

I083e 


99* , 

116*  8ale 


109* 

106* 

113*114* 
110*112* 
103      

92      

91 

81 


92 


70%  Sale 


90      , 

107 

104 %  Sale 


96%  Sale 


100%  Sale 
122'8  124 

115* 

94%    91% 
109* 


103*  105 
114%  115* 
108   109 


56*  Sale 

100% , 

103*  

••■■■  y  o 

81 

99 


lie 


30* 


June   80. 


Bid.      Ask 

100%  8ale 

93*  Bale 


102   , 

100%  Bale 


88  Bale 


108 

102 

107* 

105 

102* 

103  >•» 

112% 

110 


129 
120 


125 


106% 
106* 
101 


108  109 

1033s 

101% 

102% 

104* 

116   

116   

109   

107   

108   


101 


103   

1178a  Sale 
115  118 
95   95* 


114* 


93  Bale 


96 


116 

94* 

87   

117% 

114% 

118% 

109%  112 


123* 
123* 
1173s 
112* 

85 
105% 
103* 
108* 

11138 

112* 
112 
92 
116* 

123 


117% 


Lowest. 


Bale  Price*. 
99*  June  1 
89%  June  1 


100  June  1 


85  June  4 


107  June  1 
105  June  6 


112  June  22 


IO6S4  June  6 


81*  June  6 
10838  June  17 


115%  June  14 
107%  June  *9 


115%  June  3 
92%  June  "8 


94  June  6 


95  June  23 


118 
112 


June  10 
June  25 


123  June  2 

lie"  Juno "2 
112  June  21 


105  June  7 
lib"  "June  28 
112"  June  15 


116%  June  6 


110%  111* 

117* 

112  


100 
118% 
81 


114% 
111* 
103 

93 

90 

85* 


119 
85 
109* 
106* 


107* 


71 


Bale 

Sale 


91  

110*  Sale 
105%  Sale 


99%  Sale 


102%  102* 

123% 

116%  .... 

97%  Sale 

109* 


104  105 
117%  118 

IO914  

96 

57  Bale 


110* 


95 

83 


117 


130 


116%  June  17 


115%  June  3 
80  June  15 


92  June  8 
84%  June  29 


69%  June  1 


110%  June  30 
104%  June  2 


96%  June  2 

96%  June  7 

100*  June  1 

124*  June  29 

115%  June  6 

94  %  June  3 


103%  June  7 

115%  June  3 

109  June  10 

94  June  24 

56  June  24 


110%  June  9 
83"  June  25 


Highett. 

Bale  Price* 

iO03s  June  22 
93%  June  24 


100%  June  17 


88  June  29 


107  June  1 
105  June  6 


112  June  22 


107  June  6 


87%  June  29 
10838  June  17 


115%  June  14 
lob"  June23 


118  June  24 
95"  June  2 


98  June  30 


96%  June  29 


118%  June2i 
112  June  lb 


123  June  2 

lie»8  June*  13 
112%  June  24 

105%  Juno  "l6 

lib"  June' "2*8 

li'3%"june2S 


117  June  22 


116%  June  17 


119 

82 


June  18 
June  14 


92  June  9 
85*  June  21 


71  June  20 


112 
106 


June  15 
June  29 


100  Juno  28 
98*  June  21 
102*  June  11 
124*  June  29 
117  June  18 
973s  June  29 


104%  Juno  ?3 

117*  June  27 

109%  June  10 

94  June  24 

61%  June  23 


110*  Juno  9 
8*3""juiie25 


RANGE  SINOE  JAN.  1. 


Lowest. 


Sale  Price*. 
97%  Jan.  8 
87*  Feb.  24 
85%  Jan.  11 
97  Feb.  26 
97%  Mar.  15 


84  Jan.  6 


1 00*  Jan.  26 
105%  Mar.  9 
105  Jan.  19 


110  Jan.  14 

112  Jan.  25 

90*  Jan.  5 


130 
121 


Mar.  29 
May  6 


106%  Apr.  19 


1 00  Jan.  8 
76  Jan.  6 
05  Jan.  18 

106  Jan.  15 
01*  Apr.  21 


102  Apr.  12 
115%  June  14 
114%  Apr.  13 
119*  Feb.  2 
107  Jan.  6 
LOS  Mar.  9 


101  Feb.  5 


103  Jan.  29 

ill  Feb.  25 

108  Feb.  23 

92%  June  8 


93*  Mar.  17 

U5"Apr"."l2 
91%  Feb.  24 


113  May  12 

113  Mar.  15 

117  May  3 

109  Apr.  20 


U8%  Jan.  7 
120  Jan.  7 
114  Mar.  16 
.12  June  21 


103*  Jan. 
103   Mar. 


Highest. 


Bale  Price*. 

101%  May  27 

93*  June  24 

87%  Jan.  18 

102  Apr.  29 

101%  Jan.  26 

88"  June"  29 


103%  Apr.  12 
109  Apr.  25 
108  Apr.  28 


11?  Feb.  17 

113  Mar.  21 

93*  Apr.  25 


130*  Mar  24 
121  May  6 

l67""june""8 


100  Jan.  8 
87%  June  29 
108  May  23 
108%  June  17 
102  May  6 

162"  "Apr."  12 
115%  June  14 
114*  Apr.  18 
119  Feb.  2 
110  Apr.  30 
103%  Feb.  19 


101  Feb.  5 

l6*3*""jan.29 

118  June  24 

110  Feb.  29 

95%  Feb.  2 


98  June  30 

117%  Apr/ 80 

9638  June  29 


113  May  12 
113%  Apr.  23 
119*  Apr.  20 
112  June  25 


123  June  2 
122  May  19 
116%  June  13 
1123e  June  24 

l66"""Apr."*3"6 
103    -Mar.  29 


110     June  28  110     June  28 


110     Jan.  18 
110%  May  10 


112*  Feb.  19 


110  May  26 
112%  Feb.  27 
110     Mar.  26 


il5  Feb.  24 

80  June  15 
108  Jan.  27 
101  Feb.  4 
112%  Jan  22 
111  May  31 
105  Apr.  7 

91  Apr.  18 

86  Mar.  22 

81  Jan.  6 


68  Apr.  5 


106%  Jan. 
100%  Jan. 
100%  Jan. 

94*  Feb. 

96%  Jan. 

98  *  Feb. 
120%  Feb. 
HI  Jan. 

90%  Feb. 


22 
8 
14 
25 
27 
24 
1 
14 
25 


100%  Jan.  4 

114*  Jan  7 

106%  Feb.  8 

94  J June  24 

56  June  24 

102  Jan.  13 

106%  Jan.  6 

90  Feb.  20 

79%  Feb.  24 


115  Feb.  17 
93  Mar  14 


113%  June  28 
112%  Apr.  29 


117  June  22 


110  May  26 
116%  June  17 
110  Mar.  26 


119 

93 

110% 
106* 
115 
111 
106 

93 

92 

85* 


June  18 
Jan  27 
Jan  8 
Feb.  1 
May  13 
May  31 
Apr.  25 
May  19 
June  9 
June  21 


72%  Jan.  28 


112 
106 
104 
100% 

98* 
102% 
124* 
117 

87% 


June  15 
June  29 
Mar  25 
Apr.  12 
June  21 
May  27 
June  29 
June  18 
June  29 


104% 

118 

109% 

91 

68 
102 
110* 

90 

83 


June  23 
Apr.  30 
June  16 
June  24 
Jan.  27 
Jan.  13 
June  9 
Feb.  20 
June  25 


116  Apr.  19 
93%  May  18 


July,  1904.  J 
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BONDS. 

New  York  Stock  Exchange. 

W.  Va.  Ctent.  *P.,l8t.g.,6s.l911 
Wheel.  A  Lake  Erle-lst,  5S.1926 
Wheel.  Dlv.,  1st,  gold.  5a..  1928 
Exten.  A  Imp.,  gold.  59....1930 
20  year  equip,  e.  f.  5s....  1922 
Wh.  A  L.E.  RK-lst  oon.  48.1949 
Wllkeeb.  A  East.  Bee  N.  Y.  8.  &  w 
Will.  &  Sioux  F.    Bee  St.  P.M.  &  M 
Winona  A  St.  P.  Bee  Ohio.  A  N.  W 
Wis.  Cent.  Co.,lst  gen..g.,4B.1949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5a  ....1945 
1st,  refund.,  oonv.,  g.,  4a    2002 
Brooklyn  City.  let.  con.  58.1941 
B'k'n  Q.Co.  A  S.c.g.g.58  1916-*41 
B'klyn  Un.  El.  lBt,  g.,  4-58.1950 
Stamped,  guaranteed. . .  .1950 
Kings  Co.  Eley.,  1st,  g.  48.1949 
Stamped,  guaranteed — 1949 
Nassau  Elec,  guar.,  g.  4b.. 1951 
Conn.  By.  41*- let,  g.,  4%sl95l 
Den.Oon.Tram.Co.,l8t„g.58.1933 
Denv.  Tram.  Co. oon.  g.  68.1910 
Metr.R'yCo.,l8tgu.g.6a..l911 
Det  Citizens,  let  con.,  g.  58.1905 
Grand  Raplde  By.,  let  g.  58.1916 
Loulsv.  By-  Co.  lstcon.  g.  5s.l93< 
Mark.  St.  Cable(8.Fr.),lst  6s.l9l; 
Metropolitan  Street- 
Gen,  oollat  trust,  gold,  58.1997 

Befundlng  gold  48 2002 

Bway&7thAv.lstoon.g.58.1943 

Registered 1943 

CoL  A9th  Ave.lstgu.,g.5s.l993 

Registered .1993 

Lex.  Av.  A  Pav.F.,  let,  58.1993 

Registered 1993 

Third  Ave.,  1st  oon.  gu.  4s.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met  W.  8.  El.  (Chlo.)  let 4s..  1938 
MlLEl.Ry.Aiut.  oon.30-yr.g.58,'26 
Minn.  St.  Ry.,  let,  oon.  g„  58.1919 
8tJo.Ry.LightH.AP.,lst,g.5s.,37 
St.  Paul  City  Cable.con.g.,58.1937 

Guaranteed,  gold,  5s 1937 

Onion  El.  (Chic),  1st,  g.  58.-194" 
United  Rys.  8t.  Lou.,  lst.g.,  4s.'34 
United  RRs.8anFran..s.t.4s.l927 
W.  Chlo.  St.  40-yr.  1st  ou.  58.1928 
40-year  oon.  g.  5s 1936 

Gas  &  Electric  L.  Go.  Bonds. 

Atlanta  Gas-Light,  let.  K..5B.194' 
B'klynUn.Gas  Co.lstoon.g.58.'45 
Buffalo  Gas  Co.,  1st,  g.,  5s  . .  1947 
notumbuBGaBCo..l8t,K..58.1932 

Coneol.  Gas  ocnv.  deb.  6s 

L»ewolt  City  Gas  Co.,g.,  5s. .1923 
Det.  Gas  Co.,  con.  lat,g.,  58.1918 
£d.£l.Ill.,  B'kn.  SeeK.O.E.L.&P. 
Kd-ELIIL  SeeN.Y.G.AE.L.H.&  P. 
Bq.GaBL.Co.N.Y.,oon.,g.,58.1932 
to.  A  Eleo.Berg.Co.lst  oon.K.5s.'49 
r^emeral  Elec,  deb.,  g.,  3%s.l942 
Or.  Rap.  Ga»-L.  Co.,let,g..5s.  191 5 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  City,  Mo.,  Gas,  lst,g.5s.l922 
Kings  Oo.  E.  L.&P.,  g.  5B...1937 

Purchase  money  6s 1997 

Ed.K0.IlL, Ban,  let  oo.  g.  48.193: 
Lao.  GasL.— lst,g.,5B.May.  1919 

Milwaukee  Gas  L.  1st  4b 1927 

Newark  Con.  Gas.oon. ,  g. ,  5a.  1 948 
N.  Y.  Gas  El.  L.  H.  A  Pow.  Co.— 
1st  oollat  trust,  gold,  5a. .1948 

Registered 

Purchase  mon.  ool.  tr.,  g. .  4s. .  '49 
Ed.  El.  111. ,  1st,  con  v.,  g. ,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.  Y. AQ.El.Ju.*  P.lst  oon. g. 5s.  30 
N.  Y.  A  Rich.  Gas  1st,  g.,5s..  1921 
Pat  A  Pas.Gas  A  El.  con. g. 58,1 94!  > 
Peo.  Gas  A  C.lst  gu.,  g.,6s.l904 

3d,  guar.,  gold,  6b 1904 

1st,  oonsol.,  gold,  6b 1943 

Refunding,  g.,5s 1947 

Ch.GasL.A  C.,l8t.gu.,g.5s.l937 

Con.Ga.Ch.8  Colst  gu.g.5s.l936 

Eq.Gae  A  F.,Chiclst  gu.6s.1905 

Mutual  Fuel  Gas  1st  gu.g.5s.'47 

Syracuse  LlghtCo.,l8t,g.,5s.l951 

Trenton  Gas  &  Elec ,  let  g.  5B.1949 

Utlca  E1.L.A  P.  let, e.  f.,  g. 58,1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  4s.  1948  M-S 
Amer.  8.  8.  of  W.  Va.,  5s,  g..l920  M-N 
BkTn.F,ryofN.Y.lBtcon.,g.,5s'48  F-A 
Chic  Jo.  *8t.  Yd.,  ool.,  g.,  5s.  1915  J-  J 
Det.M.&M.,  land  gr., incomes.  1911  A-O 
Mad.  8q.  Gard..  1st.  gold,  58.1919  M-N 
M.B.  H.  AL.,lim.,gen.,g.,4s.l940  M-N 
Newport  News  Shipbuilding  A 

Dry  Dock  5s 1890-1990  J- J 

N.  Y.  Dock  50-year  g.  4s...  1951  F-A 

Registered 1951  F-A 

8t  Jos.  Btk.  Yds.,  1st,  g., 4^8.1930  J  -J 
St.  Louis  Ter"l  Cupples  Station  A 

Prop.Co.,lst,g.4%8,5-20yr.l917  J  -D 
Bo.  Yuba  Wat.  Co.  con.  g.  6s  1923  J  -  J 
Bpring  Val.  Water  W.  1st  68.1906  M-8 
U.B.Redu.&Ref .,  lbt,  B.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.  A  Tel.,  eol.  tr.  48.1929 
Commercial  Cable.lst.g.  48.2397 
Met.  T.  AT.,  1st.  B.  t, g.,  5b.. 1918 

Registered 1918 

».Y.AN.J.TeL,gen.,g..5s,ov.l920 

West  Un.— Coll.  tr.,  our.,  58.1938 

Fund.  A  real  estate,  4%s,g. 1950 

Mutna)  Union  Tel.,  s.t.  68.1911 

No.W.  Tel.,  gu.,  fund.,  4%a,  g.  '34 


J-D 
F-A 
F-A 
M-N 
A-O 
A  O 
A-O 
J- J 
Q-F 
M-N 
J-D 


J- J 
A-O 
J- J 
F-A 
J-J 
M-8 


J-J 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
M-S 
M-8 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-.l 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 
A-O 

J  J 
J-J 
J-J 
F-A 


D 
D 
F-A 
M-;- 
I  J 
F-A 
M-N 
M-H 
M  N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 
J-J 


J  -J 
Q-J 
M-N 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


Bales  in 

June. 

Par  valut 


10,000 
115,000 


86,000 


26.000 
108.700 

e,coo 

136,000 


Price  abou 
January  2 
1904. 


403,000 


573,000 
15,00o 


46.000 
60,000 
21,000 


Bid.      A  ik 

112% 

111      

108k 

108  % 


8a        oo 

01  02 

101     

105%  '."'.'. 

....  100 
101%  Bale 


84% 


533,00( 


2.000 
2,000 


l.OOi 
625,000 


6S.OO. 
16,000 

"7,6'00 
l.OOt 


16,000 
"2,000 


4,000 

l.OOl 

26,001 


451,000 


166,00( 

28,000 

3,000 


5,000 

8,00« 

1,000 


1,000 


64,000 


7,000 


94ia 
102 


112 

87" 

ioi" 


117     119s 

105%  """ 
...     67 


107     108 


1,000 
"l.OOO 


1.000 

118,000 

7,000 


112     114 
89      


115     

11538  "'". 

do"  Sale 
118  is  119 


P RIO KX  IN  JUNE. 


June  1. 


Bid.      Ask 

109  % 

Ill     

Ill     

108% 


/GJ% 
105  % 
106% 


i*5 


75ia 


112%  Sale 
...    71 


91% 

104      104% 

113% 

102     


100  Sg 
100% 
117% 
105 

105** 
105% 
105 

997s 

103" 


101 

Sale 
105* 


101  ia  102 


6/      

98      

82     Sale 


go% 


....  108 

101% 


95 


110*8 


89<%    90 


90     Bale 


102i« 

77ia  Sale 
108     


IO414  104% 


86ia  Sale 
80%  Sale 


118 

89ia    90% 
113     Sale 


June  30. 


Lowest. 


Ask 


Bid. 

109H 

112i* 

111% 

110      

102      

91ia  Sale 


91ia    92 


79%  Sale 
108^8  109 1« 
100  ia  107 
107     Bale 


903a  Sale 


84%  Sale 
97 14 


102% 


115%  117 


105%  .... 

10H 

102      102% 
105*107 


94%  Sale 


105 


80%  .... 
78       78% 


112ia  Sale 
63 


96ia    .  .. 
100     105 


111     

8514    88 
104%  Sale 


1177a  1-0 
94% 

10738.... 

87 '8    89i2 


I05ia  Bale 


93  Bale 
103%  104V 
117     


98 


100% 

1008s 

121%  122% 
104     


107% 
102  Si 
103ia 


101     101i* 


I02ia 
80 


62% 


90% 
10*6" 


98  >a 


90 


109% 


S3 

96ia 


105      

108%  Sale 
101B&  102 


113 

90 
115 

116" 

115" 

96" 

119' 


114 

Sale 


117% 


Bale  Price*. 


Highest. 


Bale  Prices. 


102%  June  25 
89iflJune    7 


90     June  10 


102% 

76% 

103% 


June  8 
June  4 
June    7 


104%  June    2 
June    3 


86% 


8OI4 
94% 


June    6 
June  14 


103     June  24 
91%  June  30 


91%  June  21 

106%  June  23 

80     June  3f> 

109     June  2t< 

107"  June  21 

90%)"  June  29 

85'  "  June  80 
97%  June  2 


Sale 


105 


81% 
80»s8ale 


115^ 


54% 

172"  Sale 
967a    98 


111 
96" 
105" 


119%  1211, 
94%    96 


108%  Sale 

95"  Sale 
104%  105% 

120% 

105     


101% 

101% 

122%  125 

104      

108 

104     107 

K4      


102%  Bale 


60       62 

102% 

82 


90     Sale 
100"  '.'."'. 


101% 


94     Sale 
.    ..    yc% 
10978  .... 


.1- 


105   

109% 

lo3»8  Hale 
105  108 


112%  June  10 

89%  June  30 

113  June  1 


943s  June  1 


121 
94 


June  2! 
June  S 


«o%  June  13 
78%  June  4 


112% June  1 
54  June  24 

17i  78"  June3(' 
97  June  2 


88  June  h 
104%  June 


120  June  It 

94»8  June  2. 

107  3e  June  < 


105%  June 


925s  June  : 
104%  June  £ 
120%  June  27 


101  h  June  14 
101  June  * 
122  June 

1C9%  June  8 


101  June  S 


89%  June  27 


94  June  30 
109%  June  22 


108%  June  1 
10T%June  6 
107  June  20 


114  June  23 
9078  June  1 0 

115  June  27 


£6  June  30 


121 

94 


June  29 
June  2 


80%  June  13 
S0\  June  30 


U5%  June  28 
60  June  13 


172 
97 


June  30 

June  2" 


£0  June  22 
105"  June  18 


120%  Juue  20 

94 s8  June  23 

107%  June  24 


108%  June  27 


95  June  23 
1047a  June  20 
120*3  June  27 


101%  June  14 
101  June  10 
12z  June  7 


109%  June  28 


102%  June  24 


90%  June  2 


94  June  30 
109%  June  22 


10834  June  1 
103  "a  June  30 
107  June  20 


RANGE  SINOE  JAN.  1. 


Lowest. 


Bale  Prices. 

169%"  Apr."  "fl 
110%  May  17 
109  Apr.  19 
102%  June  25 
86  Mar.  15 


88%  Jan.     9 


99%  Apr. 
72^Apr. 


1073a  jan.  27 
100  Jan.  25 
100     Feb.     8 


112%  May  25 
54     June  24 

171^3  June  "80 
96     Jan.  29 


88     Feb.     2 
103'eMay"l4 


82     Feb.  29 

79%"*Apr.""22 
90     Mar.  24 


Highest. 


Bale  Prices. 

ii*t""jan""a7 

110%  May  17 

109     Apr.  19 

103     June  24 

91%  June  30 


91%  June  21 


106%  June  23 
80  June  30 
108% June  7 
100  Jan.  25 
107     June  21 


112%  Feb.  11 

89     Apr.  11 

112%  Jan.     4 

1 15"%"  May"  25 


80%  May 
75%  Jan. 


90%  June  29 

85     June  30 
97%  June  27 


115%  Jan.  28 

92%  Jan.  23 

115     Apr.  20 

119     Jan"  "29 


114 

Mar. 

3 

116%  Jan.  8 

94 

116 
94 

May 

16 

96  June  30 

Mar. 
Feb. 

12 
17 

121  June  29 
95  Jan.  5 

H7%Jan.  12 
933s  May     2 

105  Feb.  1.°- 
87%  Jan.     6 


105%  June    3 


90  Feb.  25 
102%  Mar.  5 
115%  Apr.  5 
100%  Feb.     4 

100  Mar.  15 

10l%June"l4 

101  June  6 
118%  Feb.  2 

103  Apr.  9 
106%  Jan.  22 

104  Mar.  8 
101  Mar.  5 
.05  Mar.  30 


1005s  Apr.  11 


61  Jan.  16 
70%  Mar."  81 

89%"june*27 


90  May 
109%  May 


3! 
13 


105  Feb. 
101%  Jan. 
107  June 
100  Apr. 


81  Apr.  6 
80*8  June  30 


115%  Apr.  29 
65  Feb.  18 

172"  June  30 
98  Apr.  19 


90  June  22 
105%*Feb."*2 


120% June  20 
94"8  June  23 

108%  Apr.  28 
90  Feb.  5 


108%  Jan.  23 

95"  June  23 
105%  Feb.  17 

20%  June  27 
102  Jan.  19 
100  Mar.  15 


101% 

103 

124 

104 

109% 

106  Si 

101% 

105 


June  14 
May  26 
Mar.  15 
Feb.  2 
June  28 
Mar.  16 
Feb.  2 
Mar.  30 


103  Jan.  26 


66%  Jan.  28 
83""Feb".""2 


91  Feb.  26 


94  June  30 
103%  May  13 


108%  June  1 
104%  Apr.  28 
107  June  20 
103%  Apr.  27 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 


Hannfact'g  &  Indus.  Bonds. 

Am.  Cot.  Oil, extended,  4%s.l915 
Am.  Hlde&L.  lst,s.f.,g.,6s,1919 
Am.  Spirits  Mfg.  Co.lst  g.  68.1915 
Am.  Thread,  1st.,  ooll.  tr.,  48.1919 
Bar.&  S.Car  Co.,lst  gold,  68.1942 
Cone.  Tobaooo,  50-yr.  g.  4s.. 1951 

Registered 1951 

Distillers'  S.C.  oonv.lstf?.5s.l927 
Distill. Oo.of  Amer.  ool.tr.g.5s.'ll 
Illinois  Steel  Co.,  deb.,  5s....  1910 

Non-conv.  deben.,  5s 1910 

Internat.  Paper  1st  con.  g.  6s.'18 
Int.  St.  Pump,  10  -yr.  oonv.  6s.'13 
Kniokerb.  Ice  (Chic).  1st  g.  5s.'28 
Laokaw.  Steel  1st,  oonv.  5s  .3923 
Nat.Starch  Mfg.Co.  l8t,g.,6s.l920 
Nat.  Starch  Co.,  s.f.,deb.  g.,5s.'25 
Stand'rd  Rope  &  T.,lst,g.,6s,1946 

Income,  g..  5s 1946 

United  Frolt  conv.  5s. 1911 

U.  8.  Envel.,  1st,  g.  6s.Aug.,  1918 
n.B.  Leath.  Co.  s.f  .,deb.,g.  ,6s  .1913 
U.  8.  St.  Corp.ool.  tr.  2d  5s  Ap.'63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Oah.  Coal  Mln.  Co.  See  T.O.I.&  R. 

Ool.Fuel&I.Co. ,gen.  s.f  .,g.5sl943 

Convertible  deb.,  g.,  5s  ...1911 

TrurtCo.  certificates 

Ool.C.&I.Dev.Co.,gu.g.5s.l909 

Col.  Fuel  Co., gen.,  gold  6s.  1919 

Gr.Rlv.  Coal  &  C.,l8t,  K.  68.1919 

De  Bardel.  C.  &  I.    See  T.  O.  &  I. 

Jeff.  &  Cleaf.  C.&  I.lst.g,5s.l926 

2d,g.,  5s 1926 

fcan.&H.O.&0.,lst,  gu.  g.  58.1951 

Pleasant  Val.  Coal,  1st,  s.r.  5s.'28 

Ro.APitts.O.  <fel.,pur.m.  ,5s. 1946 

sun.  Or.  Coal,  1st,  g.,  s.f. ,6s. 1912 

Tenn.  0. 1.  &  RR.,  gen.  5s... 1951 

Tennessee  Dlv.,  g.,  6s. Jan.,  '17 

Blrm.  Dlv.,  1st,  oon.,68 — 1917 

Cfth.C.M.Co.,  1st,  gu.,g.,6s. 1922 

DeBar.C.&I.Co.,gu.,  g.,6s.l910 

Va.  Ir.  Coal  &  Coke,  1st,  g.,  5s, '49 

W  L.  E.  AP.Cl.Oo  1st.  g..S«_1919 


M-S 
M-S 
J-J 
J-J 
F-A 
F-A 
A-0 
J-J 
J-J 
A-O 
F-A 
J-J 

A- '6 
M-N 
J  -J 
F-A 

M-S 
J-J 

M-N 
M-N 
M-N 


F-A 

F-A 


J-J 

M-N 
A.-0 

J-D 
J-D 
J-J 
1-J 

M-N 

r-D 
r-j 
a-o 
j-j 
r-D 

F-A 
M-S 
J-.I 


Sales  in 

June 
Par  vatut 


8,000 

73,000 

1,000 

3,000 

1,927,000 

315,000 


10,000 
92,000 


150,000 

2,000 

4,000 

12,000 


27,000 

6,542,000 

17,000 


58,000 
"5,000 


4,000 


Price  about 

January  2. 

1904. 


Bid.     Ask 


96     .... 
70%    72 

87 

74% 


56%  Sale 


1,00© 

20,000 
1,000 


63 
98% 
90 
oo 
106% 
90 


64 


92i*    9313 
87        90 


33 
1*4 


107% 

7078  Sale 


<?J%  98 
68  70 
7»     


105 


100 
100 


108 


91 

100  102 

99*4 

100      

98      102 
70 


PRICES  IN  JUNE. 


June  1. 
Bid.      Ask. 


96 

78 


Sale 
89 
77ia    79 


60     Sale 


98 

92      , 

92 

108      

101%  Sale 


97% 


....    65% 
....     40 

1%      3 


109  >*  110 
73  -4  Sale 
73  %  Sale 


93%  Sale 


100 
100 


102 


June  30. 


Bid.      Ask. 

97%    98% 
80     Sale 
85 

78%    80 


61%  Sale 


633a  gale 

99 

95      , 

95 

108  % 


9778    93 
88        90 

67 

38      

1%       3 


110 

7558  Sale 
75%  Sale 


99     

71% 

69  5g  Sale 


104      

103      10534 


107      109% 


01     Sale 


91%  Sale 
102i« 


Lowest. 


Sale  Prices. 

97  June  10 
75%  June  7 
87  June  27 
79     June  28 


59%  June    2 
61*%  JunelO 


108     June  20 
101%  June  24 


97%  June  3 
87  June  15 
65%  June  8 
33     June  22 


109  June  17 
73  June  2 
727e  June    1 


97  k  June    3 


69*8  June  30 


Highest. 


Sale  Prices. 

97%  June  20 
80  June  22 
87  June  27 
79     June  28 


6234  June    8 
65"  June  24 


108%  June  28 
103     June  23 


98  June  24 
87  June  15 
65%  June  8 
40     June  24 


109ia  June  25 
75?8  June  27 
751*  June  22 


100     June  17 
6i88"june3"6 


103 


70 


91%  June  30 
108"  June  "6 


104     June    1 
71     June    6 


RANQE  SINCE  JAN.  1. 


Lowest. 

Sale  Prices. 

95  Mar.  14 

70  Jan.     4 

82  Mar.  15 

74  Jan.  18 


53%  Feb.  8 
57%  Mar.  16 
61  %  June  10 


92     Feb.  23 

105i8  Mar.  16 

97     Feb.     8 


91%  June  30 
108  "June    6 

165"  June  11 

71     June    6 


923s  Apr. 
87  May 
65%  Feb. 
35  Jan. 
1%  May 


107%  Jan.  7 
68%  Jan.  7 
68%  Jan.     8 


95 14  Mar.  11 
69  Jan.  5 
69  »s  June  30 


105     Feb.  26 


Highest. 


Sale  Prices. 

99^8  Apr.  29 
Ml1*  Jan.  28 
88  Jan.  8 
79     June  28 

62%  June"! 
58i*  Mar.  31 
68i*  Jan.  22 


92  Feb.  23 
108%  June  28 
103     June  23 


98'8May  18 
90i8  Apr.  23 
66     Feb.  " 
47     Jan. 
4*4  Jan. 


29 
25 
27 


112i*  Apr.  27 
79  "8  Apr.  12 
78%  Apr.  18 


100  June  17 
79i*  Feb.  5 
73i*  Jan.  28 


1C5  Feb.  26 


91%  June  30 
102  Mar.  17 
101 1*  Jan.  12 

100%  Jan.  "6 
671*  Feb.     2 


9134  jane  30 
106  Apr.  30 
103     June    6 


105     June  1 1 
73     Feb.  29 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.        6  These  are  prioes  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales. 


STOCKS— PRICES    AND    SALES    FOR    JUNE,   AND    THE    YEAR    TO    DATE, 

Prioee  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  whloh  sell  only  In  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

N   Y.  8tock  Exchange, 


SALES  TO  JULY  1 


Par. 

Albany  &  Busqueb 100 

Allegheny  &  West.,  gu.100 
Ann  Arbor 100 

Pref. 100 

Atchison  Top.  &  S.  Fe..lO0 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  &  Pltteb'g.  100 

Pref ---100 

Buffalo  &  Susq  ,  pref  ..100 

Canadian  Paoifio 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chloago  &  Alton 100 

Pre?. 100 

Ohio.  Burl.  &  Qulnoy...lO0 
Ohio.  &  East.  111.,  pref..  100 
Chicago  Great  Western.100 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.o.  pref.  B 100 

Ohio.  Ind.  &  Loulsv.,  pf.100 
claio.  Mllw.  &  St.  Paul. 100 

Prof 100 

Ohloago  &  North  West.  100 

Pref. 100 

Ohio.  R.  I.  &  Paclflo....lOO 
Ohio.  St.  P.  M.  &  0 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref.. 100 

Ohio.  Union Traotlon  ..100 

Prof 100 

Olev.  Cln.  Chic.  &  8t.  L.100 

Prof 100 

Olev.  Lor.  &  Wheel'g.,.100 

Prof 100 

Glove.  APlttsb.,  guar..  50 
Col.  <k  Sou.  vot.  tr.  otfs.  100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  otfs..  100 
Delaware  &  Hudson — 100 
Del.  Lack.  &  Western..  50 
Denver  &  Rio  Grande..  100 

Prof 100 

Denver  &  South west'n.  100 

PreL 100 

Des  Moines  &  Ft.  D....100 

Pref 100 

Det.South.  vot.  tr.  otfs.  100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Duluth  S.  S.  &  Atl 100 

Pref 100 

Brie 100 

1st  pref 100 

Id  pref 100 

»vansviUe&  Terre  H..  50 

Pref 50 


In  June.  Since  Janl 


Shares. 


80 

222.830 

23,490 

300 

71,137 

825 

199,400 


20 
3,050 
62,870 
3,622 
2,752 
7,286 
3,180 
346 


100 
31,350 


5,976 

4,576 

132 

171,996 

2,096 

7,524 

442 

96 


25 

1,600 

5,040 

6,400 

iOO 

325 

70 


10,343 
4,167 
6,880 

25,19^ 
1,520 
4,400 
3,929 


5,510 

8,806 

750 

200 

1,125 

91,839 

30,836 

4,755 

50 


Price  about 

Tanuary  2, 

1904. 


Shares. 

10 

1O0 

239 

2,161,671 

117,093 

3.100 

1,617.038 

12,792 

2,138.227 

794 

20 

3,050 

307,278 

5,842 

12,806 

127,451 

122,750 

95,067 

36 

420 

225,705 

1,24c 

10,189 

25,521 

148 

2,214,516 

7,146 

50,991 

3,145 

114 

460 

525 

46,015 

117,063 

62,695 

7,185 

10,020 

700 


Sid.  Ask. 
220   


100 

292 

91,460 

25,070 

50,786 

157,143 

24,008 

45,255 

27,023 

850 

1,525 

6.36E 

100 

34,861 

52,966 

9,146 

3,675 

10.865 

1,436,183 

301,936 

134,262 

1,606 

155 


24  27 
54  56 
69*8  Sale 
90ie  Sale 


78  78  Sale 

89i*  91 

52  Sale 

127  132 

140  150 


PRICES  IN  JUNE. 


June  1.       June  30 


Sid.      Ask. 


11818 

68% 
160 
3314 

343a 
75 

185 

118 
16% 
841* 
67% 
27'8 


Sale 
Bale 
Sale 
Sale 
Sale 
Sale 

124* 
Sale 

86i* 

69 

Sale 


146%  Sale 
178  Sale 
L683e8ale 


5150  Sale 
175     185 

8i*  9 
18     Sale 

7     Sale 


78 
110 

68 

75 
179 

15% 

55i* 

24 
165 
265 

20i* 

70 


18 

99 

Hi* 

24% 

67 

8% 
13 
29% 
68 
50>* 
55 
75 


81 

115 

70 

78 


143      

23  25 
52  54 
68  »s  Sale 

J921*  Sale 

106      1081* 
77%  Sale 

$90>*  Hale 
467e  Sale 

1151* 

132      


Ask. 


Sale 
Sale 
Sale 
Sale 
267 
Sale 
Sale 
7 

15 

20i* 
130 
Sale 
Sale 

69 
9 
Sale 
Sale 
Sale 
Sale 

65 

80 


116%  1171* 
65%  Sale 

155  160 
29%  Sale 
35i*  Sale 
80i«    82>* 

180      

121  140 
14i*  Bale 
83  78  88 
61  Sale 
25     Sale 


1391*  Bale 
5  no  '4  Sale 
i67i*171 


135      140 
170      180 

6  Sale 
14     Sale 

6%  Sale 
29i*  Sale 
69     Sale 


Bid 
225 
145      

22       26 

50       53 

72%  Sale 

r937e  Sale 

103%  107 

79%  Sale 

91       92 

48  78  Sale 

124      128 

132  150 
867s  Sale 

125%  Sale 
65%  66 
161%  Sale 
3 1  Sale 
37%  Sale 
77        80i* 

180      

121      140 
13%  Sale 
81%    84 
§5278  Sale 
19        21% 
80        85 
143%  Bale 
177     178% 
163%  170% 
215     220 

133  .... 
133  140 
170%  180 

6  6% 

15     Sale 
5%      6 


120 
60 
80 


103 
59 
75 

178 
14%  Sale 
48%  Sale 
18     Sale 

153%  Sale 

266     263% 
19%  Bale 
66%  Sale 


20 


15 

100      

4  Sale 
8  Sale 
613g  Sale 
5%  7 
10'e  Sale 
22%  Sale 
56  Sale 
33%  Sale 
56  60 
70       78 


71 

110 

70 

80 


Lowest. 


Sale  Prices. 


H9%  June  8 
68%  June  1 
92 1*  June    2 

108%  June  14 
77%  June  1 
91%  June  14 
4636  June    1 


5135%  June  24 
86%  June    9 

117%  June 
64%  June 

160  June 
29%  June 
35%  June 
80%  June 


127     June  11 
1278  June    8 


Highest. 


Sale  Prices. 


$49%  June  8 
73%  June  23 
96%  June  29 

103%  June  14 
81  June  23 
91%  June  25 
49%  June  21 


J186%  June  24 
8678  June  27 

125%  June  30 
67%  June  20 

162%  June  24 
31%  June  15 
3878  June  13 
81  June  13 


47%  Juno  6 
20  June  23 
588  June  15 
139%  June  1 
176%  June  8 
xl67  June  10 
217%  June  7 
J130  June  6 


69 
100 

59 

75 
178 

15%  16% 

48%  Sale 
§20%  Bale 
1563a  Bale 
270  272 

20%  21% 

65   70 


17   20 
100  140 
$3%  Sale 
6  Sale 
60   63 
4»8   7 
11%  12 
23%  Sale 
58%  Sale 
34   35% 
50   54 
70   78 


§173  June  28 

6  June  1 

137e  June  1 

5%  June  13 

29  %  June  1 

69  June  1 

§104%  June  9 


127  June  11 
14%  June  4 


61 

25 

§90 

144 

178 


June 
June 
June  11 
June  23 
June  29 
1707e  June  23 
219%  June  16 
§130   June    6 


RANQE  SIHOE  JAN.  1. 


Lowest. 


13%  June 
48  June 
177e  June 
151%  June 
266%  June 
19  June 
66%  June 


1%  June  27 

2%  June  27 

60%  June  16 

5*«June    3 

9%  June 

22%  June 

5S     June 

33^8  June 

§54     June  14 


5173    June  28 

6%  June  22 

16%  June  24 

7     June    1 

29%  June    1 

70     June 2« 

§105   June    9 


Sale  Prices. 

§150  "Mar  ."30 

27     Jan.   22 

§49%  June    8 

64     Feb.  24 

871%  Jan.     6' 

104%  Feb.  IS 

72  78  Mar.  14 

S7«8Feb.  19 

33     Feb.  24 

118%  Mar.     2 

5135%  June  24 

86%  June    9 

xl09%Mar.l2 

64     Apr.  29 

154%  Feb.  20 

28%  Mar.  14 

33     Jan.  15 

75     Jan. 

5181   Jan. 

124     Feb. 

I2,%  June 

83%  Feb. 

47%  June 

20     June  23 

§65     May  17 

137%  Feb.  24 

173     Mar.     4 

161%  Mar.  14 

207     Feb.     8 

5130   June    6 

135     Mar.  22 

5165    Apr.  28 

5%  May  24 

13*4  May  27 

4%  Feb.  20 

29     May  24 

6*%  May   18 

100     Feb.     8 


2 

18 
11 

8 

5 
6 


1 6  June  24 
49  June  3 
20*  June  27 
156%  June  30 
272  June  10 
2138  June  24 
71%  June  24 


4%  June 

8%  June 

613a  June 

5%  June 

11     June  22 

24%  June  11 

59%  June  11 

357e  June  11 

§54     June  14 


Highest. 
Sale  Prices. 

$150  Mar ."36 

27  Jan.  22 
554  Feb.  1 

75%  Apr.  11 

96%  June  29 
110%  Jan.  29 

85  7e  Jan. 

92  Jan. 

52%  Jan. 
127  Jan. 
5135%  Juno  24 

867s  June  27 
125%  June  30 

68%  Jan.     2 
163%  Jan. 

36     Jan. 

40     Feb. 

85%  Jan. 
§182  Jan. 
127  June  11 

17%  Jan.  22 

86%  Apr.  16 

71  Jan.  23 

31  Jan.  21 
§90  June  14 
148%  Jan.  22 
180  Apr.  12 
172%  Mar.  29 
219%  June  16 
5137  May  5 
145  Jan. 
176  Jan. 

12%  Jan. 

26%  Jan. 
73a  Jan. 

33%  Jan. 

80%  Jan. 
110 >*  Mar. 


27 

28 

2 

12 


19 
28 
6 
21 
14 


79  Apr.  13 

178%  Apr.  2 

13%  June  1 

48  June  1 

177e  June  7 

149  Mar.  12 

250%  Fob.  23 

18  Mar.  14 

61%  Feb.  24 

1  Jan. 

2  Jan. 
19%  Jan. 

120  Jan. 

1%  June  27 

2»4  June  27 

60%  June  16 

5%  June  3 

9%  Juno  4 

21%  May  16 

55»s  May  31 

33  May  16 

57  Apr.  20 

72  Fob.  23 


16 
12 

7 
21 


21 
6 
15 
15 
4 
18 
22 
14 


79  Apr.  18 
181  Mar.  21 

19  Jan.  12 

58%  Jan. 

28 »8  Jan. 
168%  Jan. 
275%  Apr. 

233s  Jan. 

7478  Jan. 
2%  Jan. 
3%  Jan. 

24!%  Jan. 
120  Jan. 

14%  Jan. 

29%  Jan. 

67%  Jan. 

10  <4  J  an. 

16%  Jan. 

29%  Jan. 

69%  Jan. 

50%  Jan. 

66%  Jan. 

72  Feb. 


25 
22 
22 

7 
22 
22 
18 
23 
22 
21 
23 
25 
22 
22 
23 

2 
27 

2 
27 
23 


July,  1904.] 
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STOCKS. 

Ni  Y;  Stock  Exchange 


Par 
Ft.  Worth  <k  Den.  C.stmpd 
Brent  Northern,  pref  ...100 
ftreen  Bay  &  Western.. 100 

Debt  certlfs.  A 1000 

Debt  oertifs.  B 1000 

Hooking  Valley 100 

Pref... 100 

Illinois  Central 100 

Leased  Line,  4%  stoklOO 

Iowa  Central. 100 

Pref 100 

Kanawha  AMloh 100 

K.  O.  Ft.  8.&M.,  tr.ctfs.pfd. 
Kan.City8o.vot.tr.otfs.100 

Pre* vot.  tr.  otfs.100 

Keokuk  &  Des  Moines.  .100 

Pref 100 

Lake  Erie  &  Western  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  &  Nash vlUe.  100 
Manhattan  Eievated ...  100 
Met.  Securities,  sub.  recta 

Metropolitan  Street 100 

Met.  W.  Side  El.  (Chlo).lOO 

Pref 100 

Mexloan  Central 100 

Michigan  Central 100 

Mlnneap.  &  St.  Louis...  100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie. 100 

Pref 100 

Mo.  Kansas  &  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash.Ohatt.&St.Louis.lOO 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-oum 100 

2d  prof. 100 

».  Y.  Cent.  &  Hud.  Riv.100 
H.  Y.  Ohio.  &  St.  Louis. 100 

1st  pref .t„100 

2d  pref 100 

New  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.100 
N.  Y.  Ontario  &  West.. 100 

Norfolk  &  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 

Pacific  Coast  Co 100 

lnt  pref 100 

2d  pref 100 

Pennsylvania 

Peoria  <fe  Eastern 100 

Pere  Marquette... 100 

Preferred 100 

Pitts.  Oinn.  Ch.  &  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  AChiclOO 
BR.  Securities,  Ser.  A.... 
Reading  Co. vot.  tr.cert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  &  Saratoga.100 

Rook  island  Co 100 

Pref 100 

Rome  Wat.  &  Ogdensb.100 

Rutland,  pref 100 

St.  Joseph  &  Grand  I  ..100 

1st  pref 100 

2d  pref 100 

8t.  L.  &  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  &  E.  IU.  stk.  t.  otfs.100 
Pref.  stook  tr.  otfs.100 

8t.  Louis  Southwest 100 

Pref 100 

Southern  Paotflo  Co 100 

Southern,  vot.tr.  ctfs./t.lOO 
Pref.  do  do  ...100 
M.  &  O.  stook  tr.  ctfs  .. 

Texas  &  Pacific 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  &  West. 100 
Toledo  Rys.  &  Light....  100 
Tol.St.L.&W.vot.tr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Paoiflo  Railway. 100 

Pref 100 

Unlt'dRys.Inv.ofS'nFr.100 

Preferred 100 

Utloa  &  Blaok  River  ..100 

Wabash 100 

Pref 100 

Wheel.  &  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wlso.  Cent., vot.  tr.  otfs.100 
Pref 100 

Indus'l  &  MisceH'ons. 

Adams  Express 100 

Allis-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.  100 

Pref 100 

American  Beet  Sugar.. 100 

Preferred 100 

Amer.  Car  <fe  Foundry.  100 

Pref 100 

Amerioan  Coal 25 

American  Cotton  Oil.  ..100 

Pref 100 

Amer.  District  Teleg'h.100 

Amerioan  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

American  Ioe 100 

Pref 100 


BALES  TO  JULY 1, 


In  June.   8inee  JanX 


Shares. 


64 
1,490 
2,818 
9,392 

"3,061 

425 

100 

2,223 

3,275 

8,225 

100 


450 

1,300 

24 

100 

44,482 

51,781 

20,676 

166,614 


29,503 

100 

1,200 


22,250 

6,282 

5,625 

12,850 

86,555 


1,085 


630 
1,322 
13,706 
300 
300 
200 
210 


957 

356,018 

10,750 

93 

1,000 

100 

"l55 
233,971 

"T.494 


300 
500 


100 
394,110 

4,678 
6,485 


57,218 
9,235 

""lOO 


214 
5 


3,525 
100 


4,945 

11,990 

571,484 

31,925 

6,150 

10 

8,870 

1,254 


400 
4,270 
5,360 
2,425 

4"52,590 

3,881 

220 

4,293 


5.645 
21.949 
2,030 
2,060 
1,503 
4,532 
2,100 


13 

990 

110 

218,298 


50 


8,100 
2,833 

300 
3.023 

252 


477 
500 
2,387 
4,624 
2,567 
3.919 


Shares. 
545 
3,760 


20 

1.093 

16,145 

21,120 

129,349 

195 

11,636 

8,420 

1,270 

18.80 

15,tt30 

47,980 

8,140 

300 

5.40D 

1,895 

41 

2,720 

311.827 

245.792 

73,197 

577,844 

467 

579 

335,496 

1,488 

3,848 

1,060 

85,420 

'       18.412 

73.065 

76,365 

1,178,494 

319 

11,375 


Price  abvut 

January  2, 

1904. 


Bid.      Ask 
50         56 
170      200 


72 

8  Ha 
131*4 
103 

20*fl 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72*i 
85 
Sale 


21*2 

40 
31 

69 
Sale 

35% 

20 

50 

32 
110 


55%  Sale 
109%  Sale 
143%  Sale 

88  si  Sale 
124     Sale 


10*8 
124 

62% 

92 

57*8 
114 

17% 

39 

93*2 


Sale 

140 

Sale 

Sale 

Sale 

119% 

Sale 

Sale 

Sale 


24,710 

18,515 

233.214 

8,2*0 

650 

2.550 

210 

50 

12,584 

734,389 

191,359 

2.316 

1,000 

4,905 

"2,814 

5,063,112 

2,600 

7,944 

7 

3,165 

2,470 

12 

870 

1,670.972 

13,302 

20,049 

49 

1,401,968 

209,605 

287 

1,300 

3,762 

2,133 

4,218 

155 

58,185 

4,228 

450 

25.930 

105.335 

3,412,488 

367,215 

103,527 

960 

149,715 

8,080 

10 

3,100 

33,460 

45,936 

34,635 


4,744,641 

55,078 

4,740 

18,509 


65.085 
463,944 
23,799 
10,359 
14.609 
94.469 
65,257 


2.076 

16,759 

7,676 

3,842,147 

1,630 

648 

100 

72,205 

32,261 

800 

18,590 

1,316 

1,410 

1,937 

7,660 

13,437 

12,484 

54,210 

84.421 


121      Sale 


35%    37 

17%     19 

U9i4Sale 

$26*3  Sale 

103      110 

62        65 


5196  Sale 
22  Si  Sale 
58  Sale 
85       89 


53 
90 
64 
118% 
19% 
80 

63% 

94 
179 

83 

45% 

76*8 

59 13 
200 

23*8 

61 
133 


Sale 
110 

66 
Sale 

21ia 
Sale 

75 
Sale 

93 


90 
Sale 

77% 

61 
210 
Sale 
Sale 
135 


10% 
40 
15 
60 

40% 
145 
100 

14 

32 

49H1 

20% 

78% 

91 

25% 
120 

17 

20 

25 

39 

90 


12 
44 
17 
69 

42ia 
150 
127 
Sale 

34 
Sale 
Sale 
Sale 

93 
Sale 
122 

20*3 

2458 
Sale 
Sale 
Sale 


80  Sale 
90  Sale 
11%  121- 
44       45 


19»s  Sale 
37*4  Sale 
17  17% 
547%  Sale 
25  26 
16%  Sale 
33%  Sale 


224     228 
7ia      8% 
50       60 
51%  Sale 


20 

6313 
185 

28% 

83 

24 
195 
5% 
28s 

11 
9 

34 


Sale 
Sale 
215 

30 

90 

30 
200 
7 
3% 

13s 
8ale 
Sale 


PRIONS  IN  JUNE. 


June   1.  June   30 


Bid.      Ask. 
40   41 
165  175 


61 

79 

1293s 
103 

15 

32 

22 

65 

18»8 

37 

12% 

47 

28 

96 
250 

43 

107% 

143% 

78 

1093a 


Sale 
Sale 
Sale 


17 

36 

28 
Sale 
sale 
Sale 

15 

52 

29% 
105 
275 

50 
Sale 
Sale 
Sale 
Sale 


7ieSale 
120     135 


61%  Sale 
115  119 
15%  Sale 
33  it  Sale 
89%  Sale 


107     110 


35%    3  7 

16%  18 
114     Sale 

24%  27 
101      112 

55        61 


185  187 
21  *8  gale 

x54%  Sale 
80        90 


52  56 
85  105 
61%  65 
113%  Sale 
16  20 
76       79 


55       .30 

90       93 

178%  ...... 

90 

43%  Sale 
579     Sale 

62%  Sale 
205     , 

20%  Sale 

63%  Sale 
130     135 


9 
36 

15 

60 

44% 
159% 
100 
9% 

26% 

45% 

19*e 

83 

90% 

20% 
116 

17 

18 

22 

36% 

94% 


10 
40 

19 
70 

Bale 

163 

124 

Sale 

Sale 

Sale 

Sale 

Sale 

92% 
Sale 
120 

20% 

20 
Sale 
Sale 
Sale 


Bid.      Ask 

40   51 

165  175 


60 
78 

131 '8 
103 

18 

34 

25 

66 

2L% 

42% 

12% 

47 

25 

85 
250 

42 
110 
149 

79% 
111 


67 
81 

Sale 


18% 

36 

28 

6~ 
Sale 
Sale 

14 

52 

28 

90 
275 

50 
Sale 
Sale 
Sale 
Sale 


7*8 

120 

40 

75 

66% 
124% 

16% 

37 
X9038 


8% 
130 

50 

90 
Sale 
Sale 

10% 
Sale 
Sale 


110      112 


36       33 

16%    18 
xll5  Sale 

26%    27% 
108%  Sale 

58        65 
405     Sale 


186%  189 
263s  sale 
56%  Sale 
85       90 


53        56 

85      100 

§66%  Sale 

115%  Sale 

16        20 

§  74     Sale 


58 
92 

178% 
92% 
47% 
81% 
67% 

203 
20% 
65 

130 
25 


59 
9d 


Sale 
Sale 

82% 
Sale 


Lowest. 


Sale  Prices. 


11     June  1 

61     June  1 

79     June  1 

128%  June  2 


14  June  4 
32  June  10 
2t  Juno  11 
64%  June  1 
18«8June  1 
36»8  June  2 
13      June  24 


26 

85 
§256 

47 
106's 
X14338 

75 
Xl06% 


June  17 
June  2"i 
June  14 
June  10 
June  3 
June  10 
June  20 
June  27 


6%  June  4 

129 -j  June  16 

40  June  3 

60 7s  June  7 
118H-  June  18 
15  June  1 
32%  June  1 
83% June  2 


107  June  2 


35%  June  27 

16%  June  3 
11334  June  2 

26  June  8 
105  June  24 

60  June  14 
400  June  30 


5186  June  24 
21%  June  1 
x53%  June  1 
§  85  June  2 
150  June  14 
54%  June  10 


64  June  15 
113%  June  2 


74%  June  9 


Highest. 


Sale  Prices. 


12%  June  20 

07%  June  14 

83%  June  27 

132  June  24 

18%  June  1*8 

35  June  27 
25  June  11 
67  June  14 
21  %  June  23 
4*%  June  22 
13  June  24 


28% 

95 
§256 

47 
110% 
14938 

80  34 

114*8 


June  14 
June  16 
June  15 
June  10 
June  24 
June  30 
June  13 
June  14 


83e  June  23 

129% June  16 

44  June  18 


67%  June  23 
124^  June  30 
16*8  June  24 
37%  June  16 
93%  June  23 


Ua""  June  23 


37  June  22 
,  17^8  June  23 
'leas  June23 
,26%  June  14 
l08-»  June  30 
^60  June  16 
405  June  30 

vle9*%  Juno  11 

265s  June  27 

565s  June  23 

§90   June  27 

168  June  22 

54%  June  10 

64"  June  15 
116%  June  23 


77%  June  21 


56     June    8    56     June    8 
91     June  13    92     June  21 


Sale 

Sale 

135 

32 


82%  Sale 
)91     Haie 


15%  Sale 
33  Sale 
15  Sale 
42  Sale 
23  Sale 
16%  17% 
37%    39 


225     228 
7%      8% 
40        43 
49%  Sale 


16%  Sale 

70     Sale 

200     230 

27        28 


22        28 

175     190 

5%      7 

31%      4 

15  16 
6%  Sale 

26%    27 


60 

45 
155 
1U0 

10% 

27  "8 

46*8 

21 
§85% 

92% 

22 
120 

17 

17% 

24% 

36M 

94 


72 
45% 
163 

124 
Sale 

29 
Sale 
Sale 
Sale 

94 

22% 
Sale 

20% 

20 
Sale 

38 

95% 


88%  Sale 

92*8  Sale 

9        10 

47     Sale 


1588     16 
34        35 

14%    15% 
44  m  Sale 
21%  Sale 
16%  Sale 
37%    39 


225     228 
8%    10% 
42%     43-11 
49*8  8ale 


16%  Sale 


71 
200 
26 
88 
22 
185 
5 
4 
20 


72 
225 

27% 

90 

27 

190 

6 

Sale 

Sale 


§65s  Sale 
26»8  Sale 


92%  June  30 
43%  June 
79  June  13 
62%  June  1 


19%  June  6 
63  June  6 

3d"  June  4 


36 
§13 


June  20 
June  9 


42%  June  3 
163  June  11 


9% 

25*8 
44% 
19% 
82% 

§93 
20% 

116% 


June  1 
June  1 
June  13 
June  3 
June  2 
June  24 
June  7 
June  17 


17%  June  21 
22  June  1 
34%  June  6 
93%  June  6 


825a  June  1 

91%  June  6 

9%  June  15 

44  June  2 


15%  June  1 
32*8  June  1 
14%  June  2 
41%  June  11 
21%  June  29 
16  June  6 
37  June  6 


§224%  June  22 

8  June  6 

541%  June  21 

48  %  June  2 


§73%  June  29 


16  June  29 
70  June  1 
200  June  14 
24%  June  14 
88%  June  6 


180  June  2 
5%  June  29 
3%  June  28 

15%  June  2 
65g  June  3 

26  June  24 


92%  June  30 
48%  June  13 
82%  June  2* 
67%  June  29 


21  %June  15 
65  June  25 


30  June  4 


37 
§13 


June  24 
June  9 


46%  June  14 
163  June  11 


12% 
30 

485a 
21% 
85% 

§93 
225J, 

121% 


June  23 
June  13 
June  15 
June  23 
June  23 
June  24 
June  23 
June  14 


18  June  16 
25%  June  23 
38%  June  23 
95%  June  23 


89  June  25 

93%  June  25 

9%  June  15 

47%  June  11 


17 

36% 

16% 

44% 

25 

17% 

38% 


June  23 
June  23 
June  23 
June  23 
June  22 
June  10 
June  14 


§S2i%  June  22 

8%  June  2t 

§42%  June  25 

50  34  June  20 

§73"%"  June  29 


17%  June  22 
71%  June  23 
200  June  14 
27  June  7 
90  June  13 

190*"  June  25 
5%  June  24 
4  June  29 

20  June  30 
7  June  8 

27%  June  8 


RANGE  SINOE  JAN.  1. 


Lowest. 


85 
,250 

46 
101 


9 
1 
24 
29 
11 
7 
11 


Sale  Prices. 

40  May  12 

170  Mar.  17 

72  "Mar.  24 

11  June  1 

60  May  24 

77  Mar.  12 
125%  Feb.  24 
U03%  Jan.  6 

14  June  14 

32  Feb.  25 

22%  May 

64%  Juno 

1 6%  Feb. 

31  Feb. 

10%  Jan. 

45  %  Apr. 

26  Mar. 

June  22 
June  14 
May  17 
Feb.  23 
Kl39%Mar.  12 

72%  Mar.  14 
104%  Mar.  14 

16  Jan.  15 

45  Mar. 

5  Apr. 

§119%  Feb. 

40  June 

90  Jan. 

55  Jan. 
116  May 

14*8  Feb. 

32%  June 

87  Feb. 
182%  Apr. 
101%  Feb. 


9 
23 
1 
3 
6 

4 

2 
24 

1 
24 

7 
24 


34% 

15*8 

112*8 

25 
§100% 

60 
100 
§131 

1938 

53% 
^85 
150 

51 


Feb.  25 
Feb.  25 
Mar.  12 
May  !6 
Feb.  10 
June  14 
June  30 
Feb.  1 
May  27 
Mar.  14 
Mar.  12 
June  2 
June  14 
Feb.  24 


Highest. 


Sale  Prices. 

54  Feb.  3 

186  Mar.  23 


79*8 

15% 

77% 

85 
134% 
§104% 

22*8 

42 

29 

70% 

21% 

43% 

1938 

52 

30% 

95 
§271% 

55% 
111% 
1493s 

92 
124 

17% 
§50 

14% 
138 

67% 

94% 

67 
126  s4 

19 

42% 

95*8 
186% 
124  \t 


Jan.  7 

Apr.  6 

Jan.  22 

Jan.  7 

Jan.  28 

Jan.  21 

Jan.  8 

Jan.  14 

Jan.  21 

Apr.  12 

June  23 

June  22 

Apr.  12 

Apr.  12 

Jan.  25 

Feb.  23 

Feb.  24 

Jan.  2 

Jan.  22 

June  30 

Jan.  21 

Jan.  2 

Jan.  4 

Feb.  5 

Jan.  11 

Feb.  26 

Jan.  18 

Jan.  21 

Jan.  20 

Jan.  28 

Jan.  21 

Jan.  22 

Jan.  22 

May  5 

Jan.  11 


61%  Jan. 
111%  Mar. 

17  Mar. 

74%  June 
§  68  May 


55 

90 

$180 

85 


Apr. 
Apr. 
Jan. 
Feb. 


38%  Mar. 

76  Mar. 

55%  Feb. 
§205  Apr. 

19%  Mar. 

57%  Jan, 
xl31  Jan. 

30  Apr. 


9 

35 

16 

§61 


Mar. 

May 

Jan. 

Mar. 

39%  Jan. 

150  Jan. 

122  Feb. 

8%  June 

253s  June 

41%  Mar. 

18%  Feb. 

77%  Jan. 

90  Feb. 

20%  June 

115  Mar. 

§  17  Apr. 

17%  June  21 

21%  May  27 

32  Feb.  24 

x87%Feb.  23 


1 
6 
9 

4 

1 

1 

14 

24 

6 

25 

7 

14 

22 


15  May  16 
32%  Feb.  24 
14%  June  2 
41%  June  11 
21%  June  29 

16  June  6 
37  June  6 


§220  Feb.  2 
6  Mar.  22 
39%  Mar.  25 
43%  Feb. 
13  Mar. 
72%  Jan. 
21     Mar. 


8 
16 
13 

9 


41 

21*8 
122 

32% 
108% 

fc9 
405 
§131 
196 

265g 

62^ 

90 
163 

56% 


Jan.  11 
Jan.  8 
Jan.  8 
Jan.  23 
June  30 
Jan.  26 
June  30 
Feb.  1 
Jan.  23 
June  27 
Jan.  28 
Apr.  12 
June  22 
Jan.  22 


22 
27 
22 
23 
31 
22 
5 
19 
17 


67*8  Jan. 
123%  Jan. 

23%  Jan. 

81%  Jan. 
§68  May 

66%  Jan. 
599  Feb. 
§180  Jan. 

93  May 

48%  June  13 

82%  June  29 

67%  June  29 
§205  Apr.  29 

27%  Jan.  22 

68*8  Jan.  22 
§132%  Mar.  31 

38%  Feb.  9 

14  Jan.  23 

45  Jan. 

20%  Jan. 
§70  Jan. 

49%  Jan. 
167  Jan. 
123%  Jan. 

16%  Jan. 

30%  Jan. 

52%  Jan. 

23%  Jan. 

86%  Jan. 

92  Jan. 

27%  Jan. 
124%  Jan. 
§  17  Apr. 

22  Jan. 

29%  Jan. 

39*8  Apr. 

95%  Jan. 


19 
19 
28 
23 
23 
23 
22 
23 
27 
27 
22 
26 
23 
13 
22 
21 
23 
25 
21 


71  Mar. 

14 

90  Apr.  4 

.86%  Feb. 

25 

94%  Apr.  6 

9  Feb. 

17 

12  Jan.  15 

42%  Apr. 

19 

47%  June  11 

21% 

41 

19% 

52% 

29% 

21*8 

47% 


Jan.  27 
Jan.  25 
Jan.  22 
Jan.  22 
Jan.  27 
Jan.  20 
June  11 


16 

67 
200 

24% 

88% 

23 
180 
5% 
25e 

11% 
6% 

24% 


May  16 
Jan.  6 
May  10 
June  14 
June  6 
Mar.  21 
June  2 
Jan.  19 
Jan.  5 
Jan.  5 
Mar.  24 
Mar.  1 


226  May 
15  Feb. 
64*8  Feb. 
52%  Apr. 
14%  Jan. 
75%  Jan. 
21  Mar. 


12 
13 
13 

8 
19 
19 

9 


213s 
74% 
220 
32*8 
90 
25 
§197 
8% 
5% 
20 

9% 
36% 


Jan.  27 
Apr.  7 
May  19 
Jan.  25 
Feb. 
Jan.  15 
Jan.  27 
Feb.  15 
Jan.  27 
June  30 
Jan.  2 
Jan.  4 


9 


36 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


STOCKS. 

N»  Y.  Stock  Exchange. 


Par. 

American  Linseed 100 

Preferred 100 

American  Locomotive.  100 

Pref 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Ref*g..l00 

Pref 100 

American  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

American  Sugar  Reftn.lOC 

Pref..  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg.  100 
American  Tobao.  pref  ..100 

American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc  Meroh'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brnnswiok  Dock  &  0. 1.100 

Butterick 100 

Cent  A  8.  Amer.  Teleg.100 
Colorado  Fuel  &  Iron. . .  100 

Pref 100 

Col.  &  Hock.  Coal  &  Ir.100 

Commercial  Cable 100 

Comstock  Tunnel       

1st  income  4s,  stamped.. 

Consol.  CaL  &  Va. 2-50 

Consolidated  Gas,  N.Y.100 

Bights... 

Consolidate  Coal  of  MdlOO 
Continental  Tobao.  pf..l00 
Corn  Products 100 

Pref lOo 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  M  atoh 100 

Distillers'  Sec'ties  Corp.  100 
Distilllrgof  America — 
General  Chemical 100 

Preferred 100 

General  Electrio 100 

Bights 

Gold  &  Stock  Tele'gh..l00 
H.  B.  Claflin  Co.,  lsi  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  ailver  Mining 25 

Daternational  Paper... 100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref 100 

Knlofcerb.  Ice  (Chic)...  100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal.  pref. ...  100 
Mergenthaler  LinotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  &  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 
i(ew  York  Dook 100 

Preferred 100 

N.  Y.  &  N.  J.  Telepb'ne.lOO 
No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Paclflo  Mall 100 

People's  Gas  L.  &  C,  Chic 
Phlladel'a  Co.  (Plttsb.)..50 

Phoenix  Gold  Mining 1 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Qoloksllver  Mining 100 

Pref 100 

Railway  Steel-Spring.. 100 

Pref 100 

Repabllo  Lron  &  SteeL.100 

Pref 100 

Bubber  Goods  ManufglOO 

Preferred 100 

gloss-Sheffield  Steel* 1. 100 

Preferred 100 

Standard  Rope  &  TwinelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  <fe  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

C.S.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  8.  Express 100 

U.S.  Leather 100 

Pref 100 

U.  S.  Realty  &  Construe  100 

Preferred 100 

U.  S.  Reduction  A  Ref  .100 

Pref. 100 

U.  8.  Rubber 10< 

Pref 10* 

United  States  Steel. ...1GX 

Pref 10< 

V a. -Carolina  Chemical.  1 00 

Pref 10< 

Va.  Iron  Coal  Sc  Coke..  100 

Wells.  Fargo  <fc  Co 100 

Western  Union  Teleg..  100 
Wesfgh.E.  A  Mfg.assent.50 

1st  pref 50 


SALES  TO  JULY  1 


In  June.  Since  Janl 


Share*. 

4  0 

200 

5.400 

2,6<,5 

100 

J, 220 

56,008 

44,381 

300 

600 

1,77b 

1,320 

44,09." 

825 

190 

4,925 

201 

200 

1,022 

l,70v 

"610 


25 
3  330 

20 
3,6t0 


63,737 
121,276 

"?',647 
2,801 
1,877 


200 

20 

5,671 


7.259 

15,276 

8 


10 


3,52.*. 
4.23" 
1,500 
2,173 
94 


7,051 
808 

3 
300 
28,315 
1,151 

"1,300 

200 

140 

37 

1,980 


1,190 
20,280 

76,700 

7,520 

1,190 

2.324 

200 

100 

300 

864 

3,278 

6,884 

487 

682 

1,100 

240 

200 


12,380 
200 
532 
407 
400 


325 

68P 

4.185 

9,790 

17,746 

14.654 


Shares, 

4,030 

3  370 

247,i-07 

34,97* 

4,47  0 

17,225 

202.180 

122,07"; 

1,355 

3,»-86 

87< 

1 ,54f 

720,910 

8,151* 

3,922 

8,94t- 

1,617 

4,481 

4,400 

39,78 

100 

16,46 

1,600 

3,02 

250 

63,511 

705 

31,850 

4.655 

2,000 

22,1 00 


Price  about 

January  2 

1904. 


640,510 

121,276 

14f 

23,784 
144.688 

14,246 

"4,120 

230 

32.123 

184 

1,766 

500 

57,380 

l?,27t 

8 

50 

66 

240 

1,100 

34,142 

24,534 

6,100 

4.813 

1,74* 

100 

550 


482 

50> 

395 


31.236 

8,226 

3,103 

1,225 

96,625 

4,949 

200 

18,865 

300 

340 

262 

37,244 

575 

61,027 

311,433 


Bid. 

9 

28 

18 

75% 
3 

16% 

49% 

90% 
100 

83 
5 

42 
127% 
122 

80 
§126% 
130 

10% 

68 

7638 


Ask 

11% 

35 
Sale 
Sale 
31. 

17s 
Sale 
Sale 
126i« 

8* 
7 

47 
Sale 
124 

82 
Sale 
140 

14  s 

78 
Sale 


212     217 

49"    *51 
97     101 

30*2  Sale 

50        65 

14^j    15 

160      168 


1931*  Sale 


60        80 

103     Sale 

17%  Sale 

65       70 


75     Sale 


24     Sale 


53       5714 
93     100 
171     177 


102,300 

61,957 

8.011 

8,292 

200 

350 

29.91' 

8.727 

57,766 

81,555 

57,923 

7.997 

25.875 

4,007 

4.372 

1,100 

1£  0,63V 

2,700 

2,710 

5,500 

5.193 

4.81" 

5,9*5 

2,426 

97,13* 

5  9,036 

252,743 

449,327 


4,240 

86,161 

2,925 

81,063 

61.40) 

1,080.107 

S05.705 

4,489.724 

8.05» 

98,947 

3,341 

12,017 

100 

218 

972 

3,864 

45,905 

4,200 

57,380 

200 

84' 

50       52 


11  Sale 
64%  Sale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


36 

98% 

18 

78 

14% 

80 

42 
128 

19 

41 
148 

83 
4 

25V» 

97% 


37 
100i« 

21 

82 

16 

90 

49 
136 

27 

50 
153 
Sale 
5 
Sale 
Sale 


10     Sale 

30i«  Sale 

69     Sale 

§219  Sale 


22%  Sale 
78  80 
7i«  Sale 
42  Sale 
18  Sale 
74  75 
32     Sale 


> 


40      

38     Sale 
28%  30 


99 


110     120 

7%  Sale 
76%  Sale 

6%  Sale 
12     Sale 


10%  12*4 
40  41 
123s  Sale 
57%  Sale 
28%  Sale 
98     


210     220 

86%  Bale 
171  Sale 
180     195 


PRICES  IN  JUNE. 


June  1.       June  30 


Bid. 

7 

22ia 

18% 

80*8 

3 
16% 
52% 
97% 

112 
89% 


Ask 

9 
Bale 
Sale 

82 
4 

19 
Sale 
Sale 
120 

91 


12S%  Sale 

124%  127 

86%    90 

125%  Hal* 

1 39     Sale 

10        ll 

74     Sale 

70       75 


208     220 

6  7 

48        51 

102%  104 
29     Sale 

t>4 

10     Sale 

180     200 


Bid      Ash 

6%      9 

24        30 

18%  Sale 

x82     Sale 

2%      4 

17       19 

54%  Sale 

97  %  Sale 

117     122% 
88%    90 
3%  Sale 
27     Sale 

127%  Sale 

127     128k 
87       90 

128%  130 

t35      140 
10%     11 
77       78% 
70%  Sale 


Lowest. 


203%  Sale 


65      

112%  Sale 
10%    11% 
66%  .... 


20%    22% 


44        48 

93       95 

155     156 


116 


50 


10%  11 
66  67 
31%    32 

36%  Sale 
70       78 


55        60 


80     100 

7        10 

110     lao 


44% 
105% 
§17% 

80 

19 

89% 

42 
125 

18 

43 
143 

80% 
3% 

25% 

95 


8ale 

105% 

Sale 

85 
Sale 

92 

44 
130 

20 

145* 

62% 

4% 
Sale 
Sale 


13 
24% 
67 
210 
% 
4 
16% 
74 
*% 
537% 
14% 
77% 
35 
80% 
% 


Sale 

25% 

68 

212 

2 

6 

18 

76% 
Sale 
Sale 

16% 
Sale 

87 

84 
1 


33 
25 


34 

27% 


110 


100     105 
6%      6% 

§  80%  Sale 

6%  Sale 

60%  bale 


15"%  16 
65  66  S. 
8%  Sale 
53%  Sale 
25  Sale 
100  Sale 


200     201 
86     Sal* 
153%  1551* 
175      200 


210     220 

5  7 

48%    49% 

101% 104 

29       31 

64 

9%  Sale 
176     2C0 


194%  Sale 


65      

112%  Sale 
10%    11 
65        69% 


22%  Sale 


47  52 
62       97 

157  Sale 
5%  Sale 

116     


Bale  Prices. 

7     June    2 

22%  June    1 

18%  June    1 

x82     June  30 

2%  June  16 

16     June    3 

51%  June    2 

x96%  June  28 

120     June    7 

88%  June  29 

3%  June  30 

27     June  3 

xi25  June    3 

125     June    9 

§86     June    7 

125%  June    1 

§137   June  11 

1 0     June  17 

74     June    1 

70%  June  30 

210     June  13 


§104   June  13 

2S%  June    6 

§60     June  24 

8      June  28 


Highest. 


al88%June  9 
15     June    8 

lib""  June"  1 
10%  June  4 
65     June    « 


50 


70**  June    7 

§1^9    Jun*  1) 

19%  June    9 


6151  June  20 
4  %  June  20 
§115   June  14 


§51     June  17 


11%  Sal©  I  10>«  June  '. 

69%  Sale   I  66%  June  6 

35    :      :•.%    32     June  £ 

30%&_e       29     June  7 

72%    77      §75     June  6 


52        60 


80     100 

7        lu 

108      120 


45% 
1063a 

14 

78 

19% 

J>3 

4i 
125 

16 

40 
V145 

86 
3% 

26% 

98 


Sale 
107% 

16 

82 
Sale 

94 

44 
130 

1.0 

45 
Sale 
Sale 
4% 
Sale 
Sale 


•25 
26% 
70 
218 
% 
3% 

1638 

§75% 
6% 
41 
15% 
77% 
35 
60 
% 


Hide 
27 
71% 
Sale 
1% 
4% 
8  ale 
Sale 

6% 
Sale 
16S 
78 
Sale 
86 
1% 


35%  Bale 
25       27k 


104  108 
6%  Sale 

80  Sale 
5%  Sale 

59     Sale 


16        16»i 

65%  Sale 
9%  Sale 
55%  Sale 
23  Sale 
98      102 


200     210 

86%  Sale 

157     Bale 

180     200 


44  %  June  2 
106  June  9 
§16%  June  20 
60  June2< 
19  June  1 
91     June    2 

13o"  June  22 
16  June  18 
40     June  15 

§143*iJune  It 
80%  June    2 


25 
95 


June  20 
June    ) 


•11 
25% 
68 
211% 
% 

3% 
lb% 
73 

6% 
38 
15% 
76 
34% 
83 

1 


June  14 
June  3 
June  7 
June  11 
June  9 
June  24 
June  3o 
June  11 
June  1 
June  6 
June  24 
June  * 
June  £0 
June  £<> 
June  11 


32%  June    6 

25     June    2 

4  %  June  1 0 

52     Jun*  2' 

10a %  June    6 

42   " June  21 

§102    June    8 

6%  June    2 

x79%  June  20 

5%.  June  22 

57%  June  13 


15%  June  7 
65%  June  2 
8%  June  1 
52%  June  2 
22%  June  29 
100     June    1 


§200   June 1« 

66     June    1 

154%  June    8 

xl90  June  2" 


Sale 
7% 

23 

19% 

83% 
2% 

18 

55 

98% 
120 

93 
4% 

28% 
128% 
130 
§92 
131% 
139 

10% 

75% 

74% 


Prices. 

June  14 
June  3 
June  2^ 
June  29 
June  2( 
June  16 
June  30 
June  21 
June  t- 
June  14 
June  23 
June  23 
June  23 
June  23 
June  4 
June  2± 
June  1 
June  11 
June  V3 
June  20 


215     June  21 


§J04  June  13 
31  June  22 

§60  June  2  j 
11%  June  3 


204%  June  3 
18%  June  23 

114"  June  6 

11  June  24 
68%  June  17 


70%  June 

§129  Junel.* 

23%  June  2' 


159%  June  10 

5%  June  30 

§115  June  14 


§54  June  17 

il%  June3< 
69%  June  30 
35%  June  2) 
36%  June  1 

§76  June  18 


46%  June  25 
106%  June  13 
§17%  June  1 
80%  June  15 
22  June  IS 
94%  June  14 

131%  June "l6 
18  June  10 
40     June  15 

§145  June  30 
66     June  22 


27     June  30 
98%  June  23 


29 
27% 
71 
218 
% 

3% 
17k 
76% 

6% 
42% 
16% 
"8 
36% 
83 

1 


June 
June 
June 
June 
June 
June 
Jun6 
June 
June 
Juno 
June 
June 
Jus* 
June 
June 


35%  June  27 

25     June    2 

4%  June  15 

£4     June  if 

112%  June  13 

42*""  June  21 
It  6     June  22 

7  Juno  ^ 
81%  June    9 

6%  June  2 
60 s4  June  20 


17  June  15 
66%  Juno  10 
10  June  2:- 
.'6%  June  23 
27  June  14 
101%  Juno  2) 

210  June2> 
x87%  June  23 
i.*>7%  June  1< 
xl90  June  27 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

7     June    2 
22%  June 
16%  Jan. 
75  %  Jan. 

2%  June 
16  June 
46     Feb. 


11 
16 
11 
4 
2f 
20 
21 


88%  Jan.  6 
110     Jan.  21 

85     Jan.     6 
3%  June  30 

27  June  30 
xl22%Mar.  7 
123     Jan.     4 

>2  Jan. 
121  Feb. 
130%  Feb. 

10     Jan. 

69     Jan. 

61      Feb. 

92%  Apr. 
185  Mar.  16 
5%  May  24 
x47%Feb.  19 
103     May     3 

25%  Mar.  12 
§59%  Mar  7 
8  June  28 
163%  Jan.   It 

10     May  25 

12     May     2 

185"'Feb.  8 
1 5  June  8 
66     Apr.  16 

101  %  Jan.     4 

9%  May     9 

65     Mar.     9 


Highest. 


x70 

§m% 

.94, 
§    2H 

43 

94 
6151 
4% 
§H5 
§89% 
^95 
§49% 
1  25 

104 

64% 

2'! 

<9 

71% 
9 

48% 


May  31 
Jan.  6 
June  9 
Jan.  14 
Mar.  1 
Feo.  23 
June  20 
June  20 
June  14 
May  2 
Apr.  14 
Mar.  29 
Mar.  23 
May  26 
Feb.  i 
Mar.  1 
June  7 
Feb.  9 
Jan.  29 
Jan.     5 


91     Mar.  17 

6%  Mar.  21 

110     Feb.  25 


36 
100% 
>16% 

78 

14% 

80% 

45 
120 

16 

40 
§140 

80 
4 

24 

92% 


Jan.  4 
Jam  16 
June  2<> 
Jan.  5 
Feb.  25 
Jan.  26 
Feb.  2 
Feb.  25 
June  16 
Apr.  16 
Feb.  5 
Mar.  12 
Apr.  27 
Feb.  27 
Mar.  12 


08 

24% 
x67 
209 
% 
3% 
16 
x7l% 
6 
37 
14% 
74% 
31% 
77 
% 
2-25 


Mar. 

May 

May 

Mar. 

June 

June 

May 

Mar. 

May 

May 

Apr. 

Jan. 

Jam 

Jam 

Mar. 

Feb. 


31%  May 
25     May 

4  Mar. 
45  Feb. 
96      Feb. 

6%  May 

40     Mar. 

100     Feb. 

6%  May 
75%  Jan. 

5%  Jam 
40     Jam 


10% 
41 

8% 
81% 
22% 
97% 

:o 
§200 

85 
163 
§160 


Feb.  6 
Jam  4 
May  IS 
May  13 
June  29 
Apr.  16 
Apr.  20 
June  If 
May  19 
May  '2 
Apr.  21 


Sale  Prices. 

12     Jam  22 

30     Mar.  21 

23%  Feb.  16 

84     May     6 

4%  Jam  22 

22     Jam   14 

55     June  30 

98%  June  21 

120     Feb.  29 

93     June  14 

5     Jam     7 

38%  Jam  25 

131%  Jam  25 

130     June  23 

§92     June    4 

130%  June  29 

139  June  1 
12%  Jam  11 
75%  Apr.  11 
80%  Apr.  12 
92%  Apr.  21 

227     May  11 

7     Jam  26 

49%  Mar.  15 

5104  June  ;3 
34-*  Jam  27 
65  Jam  27 
16%  Jam  26 

193  Feb.  IS 
•10  May  25 
18     May     9 

2i2"%"MayT& 

18%  June  23 

§68     Mar.  21 

114     June    8 

22%  Jam  25 

74%  Jam  23 

7*6%  Jam  23 

129%  May  17 

26s»  Jam  21 

§8     Mar.  31 

58%  Jam  14 

96     Mar.  17 

179%  .lam   23 

5%  June  30 

§115   June  14 

§69%  May  25 

§95     Apr.  14 

&54     June  17 

140  Apr.  28 
14%  Jam  25 
t  9%  June  30 
35  S;  June  21 
40  Apr.  7 
78     Apr.     7 

9     Jam  29 
55     Mar.    5 


104     Feb.     3 

8     Apr.  19 

§116    Feb.  24 


46  S> 
lo7% 

21 

83 

22 

94% 

45 
139% 

20 

41 
§150 

90 
4% 

33% 
102% 


June  25 
May  14 
Jam  22 
Jam  29 
June  13 
June  14 
Feb.  2 
Jam  22 
Apr.  21 
Feb.  23 
Jam  14 
Jam  26 
Jam  19 
Jam  18 
Jam  23 


29 
33 

72% 

219% 

% 

4S, 

24% 

78 

8% 
49% 
22  V. 
79% 
41% 
84 
1% 
2-75 


June  29 
Jam  28 
Jam  28 
Jam  22 
June  24 
Feb.  16 
Mar.  2 
Jan.  4 
Jan.  25 
Jam  23 
Jan.  27 
Apr.  4 
Apr.  12 
Apr.  6 
Feb.  2t 
Apr.     5 


41% 
29 

5% 

58% 

1121* 

8% 
46 
110 

8% 
81% 

9% 
G3% 


Apr.  7 
Jam  22 
Jam  20 
Jam  4 
June  13 
Jam  21 
Jam  22 
Jam  25 
Jam  25 
June  9 
Jam  21 
May  23 


18% 
68% 
12% 
62% 
34% 

106% 
20 

yn'i 

89% 
173% 
5195 


May 
Apr. 
Jan. 
Apr. 
Jam 
Jam 
Apr. 
Jam 
May 
Jam 
Apr. 


4 

29 

2 

7 

25 

26 

20 

6 

9 

21 

28 


J  Less  than  lOo  shares,    a  Ex-rlghts.    6  Ex-dlvldend  and  rights,    e  Trust  Co.  certificates,    d  Auaoouda  Mining  now  quoted  per  oent. 
Note.— On  March  31, 1902,  the  Stock  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  instead  of 
dollar*  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  In  the  old  way,  that  is,  per  share.       e  Ex-stook  dividend. 
f  1st  instalment  paid.       g  2d  instalment  paid.       h  50%  paid.       i  3d  instalment  paid.       /  4th  instalment  paid.       A  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  June.  Of  course  the  coupon,  if 
there  be  one,  maturing  betwt-en  the  date  of  quotation  and  the  dale  or  this  publication,  i»  not  d<  dueled  Iroin  the  price. 

3.  Pond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
Bhare  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons. "for  consolidated,   "conv." for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


(ton  tin. 


RAILROAD     BONDS 

Bondt  of  companiet  eonsol'd   are 

ofUnunder the  consolidated  name. ) 

Alabama  Cent.— See  South'n  Ry 

Ala  Gt.  South.  1st,  6s,  1908.. J&J 

Debenture  6s,  gold,  1906. . .FA A 

General  mortgage  5s.  1927. J&D 

Belt  Ey.  of  Chattanooga - 

IstM  5s,July  l,'45,op  *03. J&J 

Ala.  Midland— 8ee  At.  Coast  Line 

Ala.  N.  O.  T.  &  P.  June.— 

"A"  deb., 5b,  g.,1910-1940..M&N 

"B"  deD.,g.,  5s,  1910-1940. M&N 

«CT  deb.,g.,58,Nov.l,1940.A&0 

Alabama  &  Vicksburg— 

Con.  g.,  5s,  1921 A&O 

2d,  oonsol.g.  58,1921 A&O 

Vloks.  &  Mer.,lst,  g.,68,'21.A&0 
Albany  &  North.  1st  5s,  1946. J&J 
Albany  &  Sueq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
Alleg.  &  west.— See  Buff.  R.  &  P. 
Ahentown  Term.  48,g.,1919..J&J 
alton  Bridge— See  St.  C.  M.  &  St.  L. 
A""  Arbor  1st,  g.,  4s,  1995... Q.-J 
Asheville  &  Spartanburg— S.  U.  & 
Col.,lst  m.,  g.,  gu.,  4s,  1995. J&J 
Atoh.  &  East'n  Br.— 4s,  1928. .J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1,  1905, to  '14.F&A 

Series  C,  1905 F&A 

Series  L,  1914 F&A 

EastOkla.Div.l8tg.,4s,'28..M&S 
Chic.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  5S.1928.J&J 
San.  Fr.  &  San  Joaquin  Valley 

1st  g.  5s,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry 
Atlan.Knox.A  Nor.— let  g.  '46.  J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.  J&J 
Atlantic  &  Dan.— See  South'n  RR. 
Atlantic  &  Yad.— See  South'n  RR. 
Atlantic  City  RR.— 

5e,  g.,  guar'd,  1919 M&N 

1st  consol.  g.  gu.  4s,  1951.. J&J 
Alantlc  coast  Co.of  Conn.— 
Certs.  Indebt.,  5b,  lrredeem.  J&D 
Certs.of  Indebt,4s,opt  1920J&J 
Atlantic  Coast  Line  RR— 
1st  oons.  4s,  July  1, 1952. M&S 

Certs,  of  Indebt.,  4s J&J 

Petersb'g— ClaesA,58,g,'26J  &J 

Class  E,  6s,  g.,  1926.. ..A&O 

Rich.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915- M&N 

Consol.  4*28,  g.,  1940... A&O 

Nor.  &  Car.  5e,  1939 A&O 

W11.&  Wei.  gen.  g.  58.1935.  J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

lstM.,g.,  5s,  1934 A&O 

Ala.Mld.  -1st  gu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  78jg.,Jan.  1, 1936.J&J 
Bruns.  &  West.,  1st  4s,  '38. J&J 
Silver  Springs  Ooala  &  Gulf— 

4s,  g,  1918 J&J 

Atlantic  Coast  Line  of  S.  C— 
Northeast  of  S.  C,  consol. 

gold,  6s,  1933 J&J 

Wil.Col.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Augusta  South— See  Southern  Ry. 
Aug.  Term.— See  Chart.  &  W.  Car.. 
Austin  &  North  w'n— See  80.  Pac. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
RR  IstM.  6s,  July,  1929. ..J&J 
Ex.  1st  M.,  6b,  July,  1931. ..J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio- 
Con  v.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  34s,  g.,  1925 J&J 

IstM.,  4s,  g.,  July  1,1948. .A&O 
4*2%  notes,  May  2, 1906  .M&N2 
Plcta.Jo.<te  M.div.34s,g.'25.M&N 


Bid. 


105 

105 
lo5 

95 


nos 
1  99 

l   87 

95 
90 
108 
93^ 


100 

95 

80 
75 


102Sg 
93  '8 
914 


$100 
§  93 

95  78 
112 
101 

1164 

108  4 
107 


1104 
96 

1124 
90 

96'e 

84 
113 
123 
1164 
124 
107 
115 
117 
1024 

124  3s 
113ia 
111 

185^ 
93% 

96 


126ia 

110 

100 


4120 
120 


96ia 

964 

102 4 

§1004 

894 


ASK. 


110 

101 

89 


95 


95 1« 


10278 

94  4 
924 


96 


109 


91 

97ifi 

85 


115 


122% 


96is 
103 
1003s 

904 


Bond*. 


Haltluiore  &  Ohio— (<'on.> 
*o'w't  div.lst  g.,  34«.  1925.J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  8, 1941..M&N 
W.  V.  &P.  1st  48,  g„  1990.. .A&O 
PlttsburgJunc— lstg.,6s,'22J&J 

2d  g.,  5s,  July  1,  1922 J&J 

Pitts.  Jet.  Term.— 5s,  1907.A&O 
Monon.  Riv.lst  g.  58,1919.. F&A 
Schuylkill  River  East  Bid*  RR, 
lstgu  ,g.,4B, June  1.1925.J&D 
Staten  Iel.  Rapid  Transit— 

lstg.  6b,  Jan.  1,  1913.. ..A&O 
Central  Oblo— 

Reorg.  lstcon8.g.448,'30.M&S 

P  tts.Cleve.&Tol.  ist,6s.'22. A&0 

Pitts.  &  West.— 1st,  4s,1917.J& J 

do        J.  P.  M.  &  Co.  certfs 

Baltimore  &  Potomao— 

1st,  6s,g.,  gu.,  1911 A&O 

1st  tnnnel  6s. g.,  gu.,  1911.. J&J 

Bangor  &  Aroostook— 
lstmort.,5s,g.,Jan.  1.1943.J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Piscat.Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  48,  1951... .J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

Belllngham  Bay  &  British  Col.— 
1st  g.,  5s,  Dec.  1, 1932 J&D 

BeU.  &  Caron.    See  m.  Central 

Bell's  Gap— See  Pa.  &  Northw'ern 

Belt  Ry .  of  Chatt.  See  Ala  Gr.  Sou. 

Belvidere  Del.— Gu.  4s,  1927.F&A 
1st  g.  gu.  34s,1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Birm.  Belt— See  St.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1, 1923,  opt..  A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3ia8,  Jan.  1, 1951 J&J 

Refd'g  34s.  gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cone.  &  M.— See  Con.  &  Mont, 

Bos.  &  Lowell- 4s,  8ept.,  '05..  M&S 

4s,  June,  1907 J&D 

4s,  Feb.  1,  1913 F&A 

48,  March,  1915 M&8 

4s,  July  1,1916 J&J 

4s,  Oct.  1,  1918 A&O 

4s,  April,  1932 A&O 

3iflS,  July  1, 1919 J&J 

Boston&  Maine— 44s,g.,1944.J  &J 

4s,  Improvement,  1905 F&A 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1,1942 F&A 

3i«s,  Nov.  1, 1921 M&N 

3ia,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

fiastern  Mass.,  6s,  g.,  1906. M&S 
Port.  &  Roch.  4s.  Oct.  ,1907. A&O 
Ports.Gt.F.&Con.,  4ias,'37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 4e,  1918 J&J 

Boston  Rev.  B.  &  L.  4138,  '27.J&J . 

Bost.  Win.  &  Shore  5s,  1906..M&8 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  &  M.  80. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4b,  g.,  g*d,1998.  .A&O 

Roch. &  P.,  1st,  g.,  6s,  1921.F&A 

Consol.,  1st,  g.,  6s,  1922..  J&  D 

Clear.  &  M.  1st,  5s,  g.,gu.,'43.J  &J 

Buffalo  &  Southwest— Bee  Erie. 

Buffalo  &  Susquehanna— 
Refunding  4s,  Apr.  1, 1951.. J&J 

Burl.  Cedar  Rapids  &  Northern— 

1st,  5s,  June  1,   1906 J&D 

Cons.  lst&  coi.  tr.,5s,g..'34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5b,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

(California  Pacific—  See  So.  Pac. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st,  5s,  1908. J  &J 
2d  mort.,  5s,  Mar.  1, 1913. .M&S 

Canadian  Northern— 
IstM.  land  grant  4s,  1929.. F&A 


Bid. 


91  ^ 

97 

94 
1195s 

95 
100 
107% 

103 

110 

10« 
117% 

97 
964 

1134 
115 

>117 
till 
ill5 
114 
>108 
94 


§  99 


§l->3% 
§  99% 


S1024 
5107 

aoo 


116 

102 

§122 

123 
1124 


98 

1014 

1184 

110 


103 

105% 
1074 

i  97 


Ask. 

92  s. 
974 


1034 

1104 
102 


115 
116 

119 


1174 
117 


95 


101 


106 
104 
100 
1034 


101 

(02 

103 

10j4 

104 

1044 

98 
116 


101 

1054 

106 

98 

98 

90 
104 
1004 
115 

1034 

102*' 


104 


1044 


1064 
108 

98 


I  Porohaser  also  pays  accrued  Interest.         b  Basis.         I  In  London. 


1  Sale  prioe. 


Bonds. 

Canadian  Pacific- 
ist M.,  deb.  A,  g.,  5s,  1915  .  .J&J 
Land  grant gu.,34s,g.,1938. J&J 
(Jons,  deben.  4s,  perpetual.. J&J 
Ont.&Que.,deb.gu.5s,perp.J&D 
New  Brunsw..lst,  g.,5s,'34  F&A 
Cons.  deb.  4s, perpetual... J&J 

Carb.  &  Shaw.— See  111.  Central. 

Carthage*  Adiron. -See  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawlssa Consol.  g  4s,  1948. A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 

<  Central  Branch  Ry.— See  Mo.  Pac 

Cent  Br.U.  Pac— 1st  g.4s,'48.J&D 

Central  of  Georgia— 

Coll.  trust,  5b,  g.,  1937 M&N 

1st  M.,  g.  5b,  Nov.  1,  1945. .F&A 

Cons.  g.  5s,  1945 M&N 

Equip.  4ias,  May  1,  1910. .M&N 
Equip.  448,  Nov.  1,  1910. .M&N 

MobileDiv.g.  58,1946 J&J 

Macon  &  Nor.  g. 5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st 58. 1947. J&J 
Oconee  Div.lst  g.  5s,  1945. J&D 
Eatonton  Br.  5s,  g.,  1926.. .J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oct. 
3d  in.  (up  to  5).  Nov.,  1945. Oct. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Div.  g.  4s,  1951 J&D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ocean  88.  Co.,  g.,  gtd.5s,'20.J&J 

Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 

Gen.incg.,58,  Feb.  l,'49.0ot.  1 

Dutchess  Co.  1st,  g.  guar.  44s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M  (now  1st)  g.,  5s,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912.. M&N 

Ert.  44s,  June  1, 1910.... Q-M 

Am.D.A  Imp.Co.,gtd.,5s,'21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.4s,'41.M&S 

Gen.,  g .,5s,  1941 M&S 

Central  Paoiflo— See  80.  Pacific 

Cent.  Vermont  1st  g.  4s.,  '20.Q.-F 

Charles.  &  Sav.— See  At.  Coast  L  — 

Charleston  &  Western  Carolina— 

1st  g.  5s,  Oct.  1, 1946 A&O 

Aug.Term.  lstgu.  g.  6s,'47.A&0 

Charlotte  Col.  &  Aug. —See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud 

Chesapeake  &  Ohio— 
Series  A,  g.,6s,July  1,1908  A&O 
l8tMortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s.  1922 J&D 

let  con.,  g.,  5s,  1939 M&N 

General  44s,  gold,  1992....  M&S 
Car  tr.  g.,48,Ser.B,'04  to'12.F&A 
Car.tr.  g.  4s,  8er.  C,'05  to  12.M&S 
5%  notes,  Apr.  4, 1906....  A&O* 
R.&  A.  Div.  1st,  con.,g.,4s.'89.  J  <tej 

2d  con.,g.,  4s,  1989 J&J 

Craig  Valley,  1st,  5s,  g.,  '40.J&J 
WarmSp.Val.  1st  5b,  g.,'41.M&S 

Elevator  Co., g.  4s,  1938 A&O 

Gr'nb*rRy..l8t.g.,gd.4s,'40.M&N 

Chicago  &  Alton  Ry.— 

1st  lien  g.  34s,  1950 J&J 

RR.  refd'g  g.  3s,  1949 A&O 

Coll.  notes,  4s,  1907,  op. '04. J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.  A&O 

Chicago  Burlington  &  Quincy— 
1st  78,  extended  at  4%,  1905.  J&J 

5s,  debenture,  1913 M&N 

Illinois  Div.,34s,'49,op.'29.  J&J 

4s,  July  1, 1949 J&J 

Iowa  Div.,  s.  f.,  5s,  1919.. . .A&O 

8.  f.  4s,  1919 A&O 

Denv.  Ext., col.tr.  4s,  1922. F&A 
S.W.div.,  skg.  f d.  4b,1921  .  .M&S 
Chic.  &  la.,  col.  tr.  5b,  1905.F&A 
Nebraska  Ext.,  4b,  1927. ...  M&N 
Atoh.  &  Neb.,  1st,  7s,  1908. M&S 
Burl.  &  Mo.  (Neb.)  lst,6s,'18.J&J 
Consol.  6s,  non-ex.,  1918.. J&J 
4s,  sinking  fund,  1910  ..  J&J 
Han.  &St.  Jo.,  1st  6s,  1911. M&S 
Lincoln  &  N.  W.,  7s,  1910... J&J 
Repub.  Val.,  let.  6a.  1919. ..J&J 

n  Nominal. 


Bid. 


4110 

112 

1101 

103 

a  07 

108 

a  32 

136 

ai3 

115 

ao4 

106 

1114 

914 

107 
118 
110% 
6  5  4% 
6  54% 
109 
105  4 
105 
106 
106 

744 

35 

22 

^100 

87 

§105 

108 

100 

35 

§10) 

1344 

156 

Basis 

102 

lOl'a 

1134 
§1114 
§132% 

§.... 


110 
110 


1074 
1104 

il'74 
105 

b  54% 

0  54% 
§  ... 
102 


110 
1054 
75 

87 

79  4 


$  984 
101 

JlOOie 

105 
94^ 
§104 

109  h 

101»8 
1013s 

964 
101  s8 
104 

4108 

§1124 

§102 

§  994 
1134 

Sill 

$103 


Ask. 


92 


HO^g 

4%% 
4%% 


75 
36 
23 


924 
li"6" 

■  ■»■■ 

40 

1074 


43s% 
1024 
1024 

115 


80 


118 

105^j 

4%% 

4%% 
10078 


98 
1144 


79% 
844 


100  k 

954 
1044 

102i« 
101% 


104% 


100 
114% 
112 
104 


38 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


Bonds. 


C.  B.  &Q   Joint  4s— See  Gt.  North 
Chlo.  &  Cm.— See  Chlo.  Cln.  &  L 
Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  4k8, 1953 J&J 

Equip,  g.  5s,  '05  to  '13....  J&D 

Cincinnati&Indiana  West.  RR.— 

let  g.58,  June  l,'52,op.'12.J&D 

Cln.  Rich.  &  Muncie  - 

1st  g.  58,1950.  opt.  1910  A&O 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s,1952,opt  1912  F&A 

Ohio.&Eaat.Ill  — l8t,6s.'07,B.f.J&D 

lBt,  oonsol.  6s,  gold,  1934.. A&O 

Gen.  consol.  1st,  5s,  1937..  M&N 

RR  Eq'p.,  5s,  Ser.B.'04-'10.CJ-M 

Danv.  <b  G.  C'k,  1st  M.  6s,'20  M&N 

Ch.  &  I.  C.  Ry.— 1st  5s,  1936. J&J 

EV.T.H.&  Chic.  ino.6s,'20..M&N 

Chlo.  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chlo.  &  I.C.  Ry.— See  Chlc.A  E.I11 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s.  May  1, 1942 M&N 

Chlo.  Ind.  &  Louisville— 
Ref'd'g  mtg.,  g,  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947....  J&J 
L.  N.  A.  dc  O.,  let  6s,  1910... J&J 
O.  &I.  Dlv.,g.,6s,1911....F&A 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.J&J 
Gen.,  g.  3i*e,  B.Mayl.  1989.J&J 

Consol.  78, 1905 J&J 

Fargo  &  So.,  g.6s,ass'd,1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
8outhw.  Dlv.,  1st, 68, 1909.. J&J 
Dak.&Gt.  So.,lstg.5s,1916.J&J 
La.  &  D.  Dlv..  let,  5s,  1919..  J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  let,  7s,  '10-J&J 

1st  M.  58,  1910 J&J 

Iowa&Dakotaext.lst7s,'08.J&J 
Chlo.  &  Pac.  Dlv.,  6s,  1910.. J&J 
Weet'n  Dlv.,  gold  5e,  1921.J&J 
Oh.  &  Mo.  Riv.,  1st  5e,  1926.J&J 
Mineral  Pt.  Div.,  5s,  1910...  J&J 
Chio.&  L.  Sup.Div.,g.,5s,'21.J&J 
Wis.  &  Minn.  Div.,  g.  5e,'21.J&J 
Wis.  Val.  Dlv.— 1st, 6b,  1920. J&J 

1st,  7s,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Milw.&  No.,  1st  6b,  1910....J&D 

lBt  consol.  6s,  1913 J&D 

Ch.  &  No.M.— SeePere  Marquette. 
Chloago  &  North  Western- 
General  34s,  g.,  1987 M&N 

Con.  a.  f.  7e,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6a,  1929 A&O 

5b    1929  ..A&O 

Sink*,  fd.  deben!  58,"l933."'M&N 

25-year  deb.  5a,  1909 M&N 

30-year  deb.  5b,  1921. ...A&O  15 
Exten.  bonds,  4s,  1926. .F&A  15 
Boyer  Val.,  lstg,  34s, 1923.J&D 
Minn.&Iowa,lBt,g.,346,'24.J&D 
Dee  M.  &  Minn., lst,7s,1907. F&A 
O.  M.&N.W.,lstM.,6s,1905.M&N 
Winona  &  St.P.,2d,78,1907.M&N 
1st  exten.,  7s,  gold,  1916.  J&D 
Mil.  &  Mad.,  1st,  6s,  1905... M&8 
Ott.  O.  F.  &  St.  P.,  5s.  1909.  M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext., 1st  g.78,1911.  A&O 
Marshfleid  ext.,  1 M.  5s,  '22.A&0 
Menominee  ext.,lstg.7a,'ll.J&D 
Menominee  Riv.,  let,  7s,'06.J&J 
No'west.Un.,7B,g.,J'nel,*17M&s 
Chlo.  &Tomah,lst,6s,  1905.M&N 
Dak.  Cent.,  lsto.  6s,  1907.. M&8 
Prln.  &Nor'w,34B,  1926.. J&J 
Peoria  &  Nor*w.,  34s,'26..M&S 
Sioux  City  &  Pac,  348,'36.F&A 
Cedar  R.&M., 1st,  7s,  1916. M&N 

1st  mort.,78, 1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  1st  6b,  gold,  1921 ...  M&N 
Mloh.  Dlv.,  1st  g.  6s,  1924.  J&J 
Ashland  Div.,  1st  g.68,'25. M&S 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&lmp.,8.f.,g.,5s,1929.F&A 

Incomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.  Ist6s,  g.,'13.J&J 
Chicago  Peoria  <Ss  St.  Louis— 
Prior  lien,  g.,  44s,  1930.... M&S 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Income  5s,  July  1,  1930 

Llto.&Mad.  lBt,g,gu.58,'3;>.M&N 
Ohio.  Rook  Isl.  &  Pac.  Railway.— 

General  g.  4s.  1988 J&J 

latM.  68,1917 J&J 

Ref.g.  48, 1931,  op.  to  1911.  A&O 
Coll.tr.g.  4a,  May ,'05  to*18.M<fcN 
CoU.  tr.  g.  48.  Ser.  C. 1905.  M&N 
do.  8er.  P  1918. .Man 
44%  notes,  Apr.  1.  1905  A&O 
Ohio.  R.  I.  a  Pac  Railroad.— 

4sgold,2002 M&N 

Col.  trust  5s  g.,  1913,  opt.M&S 
DeBM.&Ft.i>.,lBt4s,1905..J&J 

1st  mo.  24s,  1905 J&J 

Exten.  4s,  1905 J&J 

Keo.*Des  M.— let  5s,1923.A&0 
Chlc&  St.  L.— 8eeAtch.Top.&  SFe. 
Chlo.St.L.&N.O.— See  I'l.  Central. 
Chlo.St.  L. & Pittfl.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha— 

Con.  6s,  June  1,  1930 J&D 

Con.  6s,  reduced  to  34s,  '30  J&D 
Oh.  St.  P.  &M. lstg. 68.1918. M&N 
North  Wisconsin— 6s,  1930. J&J 
St.  P.  Still  water  &  Tayl's  Falls- 

lstmort.  7b,  1908 J&J 

8t.P.  &8x.C.  lstg. 68, 1919. A&O 
Hud.  &  Riv.  F..  1st  M.  8s,  '08.J&J 
8ault  Ste.  M.  &  Southwest 
1st  mort,,  5s,  1915 M&N 


Bid. 


5. 


97 


§.... 
§.... 

§.... 

1055a 
129ia 
116i6 
6  5i4% 
110 
115 
110 

118 


106 

1304 
1104 
112 
109 

1094 
96 
171 
129% 
§125^ 
112 
111*4 
1135s 
1125s 
118 
107ie 


1124 

117 

11818 

107  4 

1155s 

116 
S1254 
5111 

1105s 

112 

1154 


96  4 

12h78 

116 

110 

1164 

1044 

109% 

1034 

95 

95 
10b»a 


1274 
1314 

1314 
103  h. 
118% 


5110 


88 
24 


105ie 

125 

92 

64*% 

100 

92 

§  100*6 

6«% 
79% 
96'8 
93*8 
96*4 
1064 


1314 
95 

i:*o% 
132 

10<* 
123 
110 

107 


Ask. 


100 


108 

108 

108 
108 


4*40/0 


108 


99 


129ia 
118 


96 
96 
96 

11558 


112% 

11214 

105 

91 

28 
100 

105V, 


44% 


69 14 
79  76 


107 


1324 


Bond*. 

Ohio.  Term.  Trans,  g.  4s,1947.J&J 
Chlo.  G.  W.  5s  g.  1936 J&D 

Chlo.  &Tomah  —  See  Chic.  &  Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6s,  Deo.  1,   1932.. ..Q-M 
ConsoL  g.  4b,  1952 J&J 

Ohio.  &  West  Mich.— See  Per«  Mar 

Chlo.  Wis  &  Minn— See  Wis.  Cent. 

Choc  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oct.  1, 1919..  J&J 

Consol.  g.  5s,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.. ..J&J 

Cln.  Dayton  &  Ironton- 
1st,  g.gd.5s.  1941 M&N 

Clnn.  Find.  &  Ft.  W.  -  See  Clnn.  H. 

Cincinnati  Hamilton  &  Dayton— 

Consol.  s.  f.,  7s,  1905 A&O 

Consol.  8.  f.,  6s,  1905 A&O 

Consol.  8.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  44s,  1937. .  .J&J 
Day.&Mioh.,l8t  5a  g'd  1911.J&J 
Cinn.  Findlay  &  Ft.  Wayne— 
1st  g.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L. 

Cincinnati  Indianapolis  &Weat.— 
let  &  ref.  g.  4b,  1953 J&J 

Cln.  &Ind.  W'n— See  Chlo.  Cin.  &  L 

Cincinnati  Lebanon  &  Northern- 
let,  5s,  1916 J&J 

1st  cone.  gu.  g.  4e,  1942 M&N 

Clnn.  &  Muskingum  V  alley- 
let  gu.  g.  4s,  1948 ...F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Sept.  '04-Mar.'  1 1.  M&S 

Cin.  North'n  1st  g.  4e,  1951. .J&J 

Cln.Rioh.&F.  W.- 7s, g., '21. J&D 

Cln.  Rloh.&  Mum— SeeChlo.Cin.&L 

Cin.  San.&Clev  —  SeeC.C.C.&St.  L. 

Clearn'd  &  Jeff— See  Pa.  &  Nor.  W. 

Clearf .  &  Mahoning— See  B.  R.&  P. 

Oleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 M&s 

1st  cons.  gu.  g.  4s,  1940.. ..F&A 

Oleve.  Cm.  Chic  &  St.  Louis- 
General  4b,  gold,  1993 J&D 

Cairo  Dlv.,  1st  g.  4b,  1939 ...  .J&J 

St.L.Div.J.8t,ool.tr.g,48,'90MjtN 

White  W.V.Div„l8t,48,g.'40.  J&J 

O.  W.&  M.  Dlv.,l8t,  4a,g.,*91.  J&J 

Spr.&  Col.Dlv.,4s,l8t,g.,'40.M&S 

Cln.San.&Clev.con.g.5B,'28.J&J 

Ind.  &  St.L.,l8t7s,  1919,  A.  J&J 

lat7B,July,  1919,8eries  B.M&S 

1st  7s,  July.1919,  series  O.M&N 

C.  I.  S.  L.&  0. 1st,  48,g.,Au,  '360-F 

Con.8.f.6s,1920,dr.*105.M&N 

Peoria  &  East,  oons.,4s/40.A&0 

2d  cons.  Income  4s,  1990. Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s, Apr.,  1938. Q-J 

Clev.  Col.  Cln.  &  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons. slnk'g f  nd  7s,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co. — 
1st  gold  guar.  4s,  1953... M&N 

Clevelana  L.orain  &  Wneellng— 
Con.,  bow  1st,  g.  5s.  1933..  A&O 
Stamped,  subject  to  call 

Clev.  <sMah.  Val.- 5s,  g.,  1938.  J&J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Oleveland  Term.  &  Valley— 
1st,  4a,  g.,  1995 M&N 

Coahulla  &  Pac  lBt  g.5s,  '30. F&A 

Colo.  Midland—  1st, 4s,  g.,'47.  J&J 

Colo.  &So.  lstg.  4b,  1929. ...F&A 

Columbia  &  Gr.— See  Southern  Ry. 

Col.  Hock.Val.&T.— See  Hook. Val. 

CoL  &  Did.  Cen.— See  Penn.  RR. 

Col.Oonneot.  &Ter.— SeeNorf.&W. 

Oonoord  &  Montreal  - 

Cone.  4b,  June  1,1920 J&D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  31*8,  June  1, 1920 J&D 

B.O.&M.,lmp.6s,1911 J&J 

Connecticut  &  Passumpslo— 

let,  g.,  4s,  1943 A&O 

New.  &  Rioh.,  g'd  5b,  1911.. J&J 

Conn  River.- Gold  4a,  1943.. M&8 
34b,  Jan  1,  1923 J&J 

Connecting  RR.  of  Phila.— 
lstgu.,  6b.  Sept.,  1904 M&8 

Cumberland  &  Penn.— 
1st,  g.,  5s,  1921 M&N 

Current  Riv— See  K.  O.  Ft.  8.  &  M. 

Dak.  Cent.— See  Chlo.  &  Northw. 

Dak.&Gr.So.— See  Chlo. MIL &St.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cln.  RR.— 
lstg.  5b,  1921,  op.  1906....  M&S 

Dayton  &  Mich.  Bee  Cln.  H.  &  D. 

Dayton  &  Union— 1st,  7b, '09.. J&D 
Income  6s,  due  after  1910.  J&D 

Dayton  &  Western-  lst6s,  '05. J&J 
1st  mort.,  7b,  1905 J&J 

Del.  &  Bound  Brook— 
let,  7b,  Aug.  1,1905 F&A 

Delaware  &  Hudson— 

Pa.  Dlv.,  7b,  Sept.,  1917 M&8 

Adirondack  Ry.,  1st,  guar.,  44s, 

gold,  Deo.  1, 1942   M&8 

Albany  &  Susquehanna— 
1st,  7s,  oon.,  gu.,  1906....  A&O 
1st,  6s,  cons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

let  M.,  g.,  guar..  4b.  1940. J&J 
Chateaugay  Ore  &  Iron.— 

(iuar.  g.,  4a,  1942 J&J 

Chateaugay  Ry.  6s,  gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1905-1917. ..M&N 
Rens.&Sar.,reg.,l8t.78,'21.M&N 
UtioaCUn.  &  Ring.  5s,  1939. J&J 


Bid. 


76 
105 


1114 
*  97 


108 
105 

1104 

112 
&D. 

1004 
S102 
>101 

)110% 

)1087s 
§10534 

93 


§  964 


§108 
§  994 

95 

Basis 

85 
120 


§ 

114 

§  94 

1004 

101 

1013e 

1024 

1014 

1024 

97 

100 

95 

113 

1154 

129 

131 

130 

102 

1023s 

105 

98 

99 

59 

100 

100 

121 

1214 

130 

§  97 

974 

109 

108 

117 

95 

97 

55 

58 
83% 


>102 
,100 


101 
>104 
1 105 
1  96 

1014 
104 


100 

5109 
§104% 
JlOOSs 
51014 

1054 

135 

§112 

1064 
1044 

96 

98 


96 
139 
116 


Aek. 


77 


99 


101 


1094 
1064 

95 
974 
110 


5% 
93 
125 


60 
84 


98 
1174 


106 

97 


1014 

117 
1054 


Bonds. 


Delaware  Laok.  &  West.— 
1st  mort.  7s  Sept.,  1907.. -M&S 
Morrie  &  Eseex,  let,7s,'14.M&N 
1st,  oon., 7s,  guar.,  1915.. J&D 
44s,Pur.Mon.,Jan.,1912.J&J 
Ref'g  g.  34s,Decl,2000.J&D 
N.  Y.  Laok.  &  Western- 
let,  6s,  g'd,  Jan.  1, 1921... J&J 
2d,  5s,  g'd,  constr.,  1923. .F&A 
Term.  &  Imp.4s,  g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort., 7s,  1907. ..M&S 

Syracuse  Binghamton  &  N.  Y.— 

Con.  7a,  g'd,  Oot.  1, 1906. A&O 

Valley,  N.Y.,  1st, 5s,  1911.. F&A 

Warren,  oonsol.  7s,  1905. ..M&S 

1st  refund,  g.  34b,  2000.. F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  con.  g.,  44s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

ttio  Grande  Western— 
1st,  g.  4s,  July  1,  1939  . .  J&J 
Mort.&col.tr.g.4B,'49.opt.  A&O 
Ut.C't.,48,gd.,g.,Jan.l,'17.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gon.  ekg.  fd,  g.,  5s,  1929.. .J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pac. 

Des  M.  &  Minn.— See  Chic  &  N.W. 

Des  M.  Iowa  Falls  &  Northern— 
lstg.  58.1931 J&J 

Des  Moines  Union  5a.  1917.. M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,*  18..AAO 
Con.  guar.  6s,Nov.l5,1918.A&0 

Det.  Gr.  Rapids  &  W— See  PereMa 

Detroit  &  Mack.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  inc.  7s,  1911. ...A&O 

Detroit  M.  &  Tol.— See  L.  8.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  South,  g.  4s,  Mar.,'41..M&8 

Duluth  &  Iron  Range — 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  cons.  g.  6s,  Jan.  1, 1923.  J&J 
2d  mort.,  g.  5b,  Jan.  1, 1918. J&J 

Duluth  South  Shore  &  Atlantic— 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutoheas  Co.— See  Cent.  New  Eng. 

EaatTenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  5s,  1941 M&N 

Ellzab.  Lex.  &  Big  S.  -See  O.  &  O. 

Elmlra  Cort.  &  Nor.— See  Leh.  Val 

Elmlra  State  Line— 7s,  1905. A&O 

Elmlra  &  Wllliamsport.— 

1st,  6s,  oonv.  1910 J&J 

Income  5s.  2862 A&O 

Kri  a 

N.  Y.  &  E.  1st  ext.  4s,  g.  1947.  M&N 

5s,  2d,  ext.,  gold,  1919 M&8 

44s,  3d,  ext.,  gold,  1923.. ..M&s 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  1st,  oon.  g.,  1920 M&S 

7s,l8t,con.,g,  fund.  1920 M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen. lien, g.,  4s,  1996 J&J 

New  oonv.  g. 4b,  Apr.  1, '53.  A&O 
Penn.  coll.  g.  4a,Feb.l,1951  F&A 
Buff.  N.Y.&  E.,  1st,  7s,  1916.J&D 
Buff.  &  80.  W.,  Ist,6s,g.l908. J&J 

2d  M.,  g.,  5a,  1908 J&J 

Jeff.  RR.,58,  gu.,g„Jan.,,09.A&O 
Ohio.  &  Atlantlo  Term.— 

1st,  M.,  g.,  5a,  1918 J&J 

Oh.  &  Erie,  5s,  1st,  g.,  1982. M&N 
Long  Dock,  6a,  con.,  g., 1935 A&O 
Newb.  &  N.Y..lst,  5a,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

1st,  6s,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.- 

lst,  6s,  our.,  1913 J&J 

N.Y.&Gr.Lakegu.g.5s,'46.M&N 
N  J.  &  N.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Bus.  &  Western— 
1st,  refunding  5b,  1937. ...J&J 

2d  mort.,  44s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940... F&A 

Ooll.  trust  6s,  1905 M&N 

Term.  1st,  g..  5s,  1943. ...M&N 
Mldl'dofN.J.,l8t,6s,1910A&O 
Wllkes.&£ast,lstg.5s.'42.J&D 

Erie  &  Pitts.— See  Penn.  RR. 

Eureka  Springs  Ry.— 

1st,  6s,  g.,  1933 F&A 

2d  income  6s,  Feb.l,  1933.Feb.  1 

E  /ana  vine  &  Indianapolis— 
Ter.H.&S'east,  1st,  7s,1909.M&8 
Ev. & In.,lst,g.,  g'd  6s,  '24.. J&J 
Oonsol.,  g..  g'd,  6s,  1926  ....J&J 

Evansville  &  Terre  Haute— 

1st,  oon.,  g.,  6b,  1921 J&J 

1st,  gen.  58,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6b,  g.,  '23..  A&O 
dul.Co.  Br.,lBt,g.,5s,1930.A&0 

B.  T.  H.  &  Chloago— See  Chlo.  & 
East  HI 

Fargo  &  So.— See  Ohio.  M.  &  St.  P. 

FloottDurg-Ss,  1908 M&N 

44s,  May  1,1914 M&N 

4»,  June  1,  1905 J&D 

4s,  April  1,  1907 A&O 

4s,  Mar.  1,  1915 


Bid. 

Ask. 

1114 
128% 
129  4i 
104 

§1034 

104 

130 

1144 

103 

131 

112 
110 

1073s 
102 
108 
§100 

103 

101 
1064 

102 

98 
84 

89 

70 
21 

§  .... 
102 

10a 

98 
98 
rq. 

98 
924 

99 

82 

35 
68 

111 
ICO 

105 


112 


1144 


§1014 

§1074 
112 


1134 

10478 

112 

100 

1344 

1314 

100 

ati 

1   82 

924 
125 
10438 
100 
1034 

104 
1184 
1334 
104 

1164 

1124 

108 

106 

1124 

99 
1024 

98 
113% 
111 
1074 


103 
102 
105% 

1204 
103 
106 
100 


40 

69 


1144 


1364 

10'04 
864 
87 
93 


119 


1184 


115 
101 


105 


S  Purohaser  also  pays  accrued  interest. 


bBaala, 


l  In  London. 


t  Sale  price. 


n  Nominal. 


July,  1904. 


RAILROAD  BONDS 


39 


Bonds. 


5101 
5103 
5103 

4  96 

5  96 

6110 


§  93^4 
§.... 


5100 
03% 
76 


Fltohburg—  (Concluded)  .— 

4b,  July  1. 1916 J&J 

48  Refunding,  Mar.,  1927..  M&8 

4e,  Jan.,  1928 J*J 

3%s,  Oot.  1, 1920 A&O 

8%s,  Oot.  1,  1921 A&O 

Troy  &  Boston.— 7s,  1924...  J&J 

Fllnt&Pere  Marq.— See  Pere  Marq. 

Fla.Cent.&Pen.-See  Seab.Air  Lin. 

Florida  Southern— 
l8tM..g,  g'd,  48,1945 J&J 

Fonda  Johnstown  &  Gloversv.— 

1st  conB.ref'd'g,g.,4%8,1947.  J&J 

Gen.  ref'dlg.  g.,  4e,  1950...    J&J 

let  con.  gen.  ref.  g.  4%8,  1952, 

optional MAN 

Fort  Worth  &  Denver  City— 
lst.g.  68,  1921 J&D 

Fort  Worth  &  Rio  Grande- 
let,  3-48,  g.,  1928. .....J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Riv.— See  C.  &  N.  W. 

Gainesville  Jeff.  &  Southern— 
1st,  guar.  7s,  1911 J&J 

Galv.  Har.  &  San  An.— See  So.  Pac. 

Gal.  Hous.&Hen.— lst.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  5s,  1929.  A&O 

Georgia*  Alabama—  SeeSeab.A.L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— let,  6e,'09.A&O 

Geor.  Midland— See  Southern  Ry. 

Georgia  Pacific— See  Southern  Ry. 

G».  RR.  &  Banh'g  Co.-6s,'10.J&J 

6s,  Jan.  1, 1922 J&J 

5b,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  5s,g.  g'd.Oct.l,  1926. .  Var. 

Gila  Val.  Globe  &  Nor— 8ee8o.Pac 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.  A  S.  E.— see  Pere  Mar. 

Grand  Raplde  &  Ind.— 

Exten.  let,  g,  41a,  1941 J&J 

Muskegon  Div.,  g,  5e,  1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.let  68,Jan.l,'10.J&J 
1st  g.,  gu.  4s,  July  1,  1950.. J&J 
2d  inc.  g.4s,  July  1, 1950 

Great  Northern— 
O.  B.&  Q.  coll.  tr.,g.,  4e,  1921.  J&J 
Registered Q-J 

Great  Northern  Ry.  of  Canada— 
1st,  g,  eink'g  f'nd,58, 1950.. J&J 

Gull.  Beau.  &  Kan.  C— 

1st  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5e,  Aug.  1,  1913 F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &term.g.58,Feb.'52.J&J 

Han.  &  St. Jo.— See  C.  B.  &  Q. 

Harrieburg  Portemouth,  &c— 
1st,  4e,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lBt  ext.  g.4%8,  July  1,1923.  J&J 

Henderson  Bridge — See  Louis.  & 

Hocking  Valley  Ry.— 

1st  cons.  g.  4%s,  1999 J&J 

5s.  guar,  participation  certifs., 

June  28,  1906 J28&D28 

C01.& H.  V., Ext. 4s,  1948. .A&O 
Col.&Toledo,let,78, 1905.  .F&A 
Ohlo&  W.  Va.,l8t,7e,1910.M&N 

Hoosac  Tunnel  &  Wilmington- 
lit  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosler  Equip.— See  t  hie.  Cin.&  L. 

Housatonio— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  9.  Pac 

Houston  &  Tex.  Cent.— See  So.  Pac. 

Hud.&Rlv.F.— SeeCh.St.P.M.&O. 

Huntingdon  &  Broad  Top.— 
1st,  g.,4s,  Sept.  30,  1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5b,  g..  Mar.  31,  '25... A&O 

Hutchinson  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, gold,  4s,  1951 J&J 

lBt.  g.,  3*88,1951 J&J 

Col. It.,  gold,  4s,  1952 A&O 

Col  Tr.L.N.O.&T.g.,48,1953M£N 
Main  Line  ext.  1st  g.3%8,'51  A&O 
Cairo  Bridge,  4s,  g.,  1950. .  .J&D 
Bpr'fleld  Div.,Exten.3%s  '51.J&J 
Middle  Div.,  reg.  5e.  1921.  .F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
lBtmort.,*,  g.,  38,1951. ..M&8 
St.Loul8  Div.,3%8,  g.,  1951. J&J 
St.  Louis  Div.  3s,  g.,  1951.  ..J&J 
Louisville  Div.,3%s,g.,1953.J&J 
Western  lines,  g.,  4a,  1951. .F&A 
Chicago  St.  Louis  &  N.  O  — 

2dM.  6s,  1907 J&D 

Cons,  g.,  5b,  1951 J&D 

Cons,  gold  3%s, 1951 J&D 

Mem.  Div.,  1st,  4s,  g., '51. J&D 
St.  Louie  Alton  &  Terre  Haute— 
Bellev.&Car..l8t,6s,1923.J&D 
St.  L.  South., Ist.g.,  4e,'31  M&S 
Bt  Louie  Alton  &  Terre  Haute— 
Carb.&Shaw.,lBt,g.,48.'32.M&S 

Ind.  Bi.  &  Wn-  See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &West.— 

lstg.,  5b,  1935 J&J 

1st  g'd,  g.  5s.  1935 J&J 

Equip,  notes.  5s,  1904-'05..F&A 
Equip.  48,  1904  to  1911...  MAN 

Indiana  I11.&  la.-  1st  g.  4e,'50.J  <»J 

Ina.  &  St.  L.— See  C.  C.  C.  &  St.  L. 

Indianap.TJnion—  lst,4%s,'26M<fcN 

Indianapolis  &  Vincennes — 
1st,  7s,  1908 F&A 

International  &  Gt.  Northern- 
let,  g.,  6s,  1919 M&N 

2d,  5s,  1909 M&S      9914 

3d,  4s,  gold,  1921 M&8    .. 

Equipment  5e,  '04  to  '13....  J&J  6  5^% 
Colorado  River  Bridge— 
lstM.  7s,  1920 M&N    100 


Bid. 


Ask 


100 

110 

102% 
109 

110 

103 

108 
117 
108 

115% 

116 

101 

110% 

65 

§102% 
95 
35 



97% 
93 

98*4 

80 

55 

95 
75 

§101 

103i« 

102 

§104% 

Nash. 
110% 

§10038 

101% 
4102 
113 

100 


100 
102 
105 


111% 
100 
105 
103% 
4  98 
103 

92% 
110 


I   81 
9514 
82% 
95  % 
106 

104 
120% 

93 
102 

121 
100 

99 


109 

106^8 
b  514% 
0  5>4% 
4  9s% 

92 

106 


95 
103 

102 

104% 

80 


110% 
100% 


102 
106 


86 
95% 


95% 


96 


4%  0/6 
434% 
101 


121 


70 

4349/0 


i  Purohaeer  also  pays  accrued  interest. 


Bonds. 


towa  Cent.— let,  g., 5b,  1938. J&D 
let  &  ref'd'g  g.  4e,  1951..     M&S 

Iowa  Falls  &S.  C.-  let.78,'17.A&0 

Jacksonville  Terminal- 
let  M.,5s,g.,g'd,July  1.1939.J&J 

Jeffereon—  See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn.  RR.. 

Joliet  &  Northern  Indiara— 
1st  M.  7s,  July  10, 1907 J&J 

Junct'n  (Phila.)-lst,  4%8,'07.J&J 

Kalamazoo  Al.  &  G.  R.— 
See  L.  S.  &  M.  S. 

Kanaw.  &Mich.— SeeTol.  &  O.  C. 

Kansae  C.  Belt  1st,  6s.  1916.  .J&J 

Kansas  City  Clinton  &  8p.— 

let,  5s,  g,  1925 A&O 

P.  H.  &  De  Soto,  let,  7s  '07. A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  4s,  1936 A&O 

Cons.  6e,  1928 M&1S 

Current  Riv.,  1st,  5s,  1927..A&0 
Rich  Hill  RR.,  lst,7s,1910.M&S 
Mem.K.&Col.l8tM.7s,1910.M&8 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 J&D 

Kansae  City  &  Mem.  Ry.  &  B.- 

let  58,  g.,  1929 A&O 

Kansae  &  Mo.— 1st  5s,  '22.. F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4b,  1934 M&^ 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
letM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B  — 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920.J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern— 
lstg.  38,1950 A&O 

Kan.  C.  Wat.  &  Gulf- 
let  M.,  g.,  5s.  Jan.  1, 1930... J&J 

Kentucky  Cen tral— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5a,  1911. M&8 
let  ooneol,  g..  4e,  1950 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western— 

lst,g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  5e,  July  1, 1941 J&J 

No.  Ohio,  let,  gu.,g.,5e,'45.A&0 

LakeSh.  &  Mich.  So.— See  N.Y.Cx 

Leavenworth  Term.  Ry.&  Bridge— 
1st  M..  gold,  5s,  J  923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911... J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5e,  July  1,  1920 J&J 

Warwick  Val.-  2d  6s,Oc,'12  A&O 

Lehigh  Valley- 
let,  6b,  ext.  g.  4s,  1948 J&D 

Con.  M.,  6s,  aim.,  reg J&D 

Con.  M.,  68,  R.,  gold,  1923.. J&D 

Con.  M.,  4%8,  0.,  1923 J&D 

Con.  M.,  4%e,  ann J&D 

2d,  M.,  7s,  1910 M&S 

Mtg.  &  coll.  tr.,g.,  5s,  1997.M&N 
Car  trusts,  g.,  5s,1904to'06.F&A 
Middlesex  Valley- 
let,  g..  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

let,  7e,  June  1, 1906 J&D 

Con.  M.,  5e,  1939 A&O 

Con.  M.,  4%8,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
l8tpref.,g.,6s,Apr.l,1914.A&0 

1st  M.,  g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906 J&J 

Easton  &  Amboy— 

1st  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.— 

1st  g.  4s,  Sept.  1, 1945  ...M&S 
Lehigh  Valley  Coal- 
let  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal—  1st  5s,  '10.  J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%s,  gy  1940 J&J 

Lehigh  V  al.  Terminal- 
let,  g..  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.J. 

Leroy  &  Caney  Val.— See  Mo.  Pac 

Lexington  &  Eastern- 
Gen,  mort.  g.  58,  1935 F&A 

Lincoln  &  No'westn— 8ee  C.  B.  &  Q, 

Little  Miami— Ren'al  5s,'12..M<teN 
3%b,  Feb.  1,  1951 F&A 

Little  Rock  &  Ft.S.— 78,1905  J&J 

Little  Rock  &  Hot  Spr.  West.  Ry.— 
lstg.  4s,  1929 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Refund.,  g.,  gu.,  4s,  1949.. .M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4e,July  1,  1931Q-J 

Gen.  mort.,  g.,  4e,  1938 J&D 

Ferry,  let,4%8,oon.g.,  1922. M&b 

4e,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch- 
let,  Con.  58,  g.,Oct.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  58, 1927  M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,1935 A&O 

Brook.&  Mon.,lst,g.68,1911  M*  S 

1st,  5s,  1911 M&S 

2d,  5a,  1938 J&D 

L.I.City&F  —  1st,  6s,  1911. MAN 

1st  con.,g.5s,May  1,1937-MaN 

N.Y.Bay  Ex.R.,l8t,5s,g.,'43. J&J 

Louisiana  &  Arkansas  Ry.— 
1st.  a.  f.  g.  5s,  1927,op.  '07. M&S 

Louisiana  <fc  Mo.  Riv.— See  Chi.  &  A. 


Bid. 


102 


109 
103 


§112 


§109 

§104 
§100 


102% 


119% 
112% 
110% 
H.R. 

§  95 

102 
100 
103 
104 

111 

13934 

1*158 

106 

10634 

117  S4 

109 

101 

103 

105 
114 
10534 
99% 

§106% 

§101 

§100 

112 

95% 
111 


109 
114 

35 
107 


§101% 

§   8884 

10034 

101 

118 

117% 

100 

98 

97 

97% 
110 

106 

107 

20 

109 

11034 

105% 

105 
§107 
§107 

100 

99 


Ask. 


128% 


114 

99 


80% 


110 


101 


103 


100 


112 
140i4 


120 
109% 


113 


89*8 


119 


111 


112% 
169" 


102 


Bonds. 


La.  Western— 1st.  6s,  1921 J&J 

Louiev.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Hendereon  &  St  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jeffersonv.  Bridge- 
Guaranteed  gold  4e,  1945..  M&8 

Louieville  &  Nashville — 

Gen.  mort., g,  6e,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g..  58.1931 MAN 

Coll.  tr.,g.,  4b,  1923,  op. '08.  A&O 

Ceoilian  Br.,  7e,  1907 M*i- 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &  Lex.  4%s,  g.,  '31. M&N 

2d  mort.,  7s,  1907 A&O 

St.  L.  prop.,  1st  g.,5s,  1916.  M&H 
N.  O.  &  Mob.  let.g,  6s,  1930. J&J 

2d,  g.  6s.  1930 J&.l 

Mayev.&Lex.letM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4%e,'45.M&S 
PensacolaDiv.,l8t,6s,1920.M&h 
8t.  Louis  Div.,lst,g,6s,1921.M&S 

2d,  3s,  1980 M&8 

So.&No.Ala.,  s.  f.  6s,  1910.A&O 
Cons,  mort.,  g'd,  5s,  1936. F&  A 
Pen8a.&Atl.,l8t6s,gu.,'21.F&A 
Na8.F.&8.,lst,gu.,g.,5s,'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4s, g., 1987.. J* J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.tr.  58,  1923 J&D 

Cons.  5s,  Apr.  1, 1912 A&  > 

Cons.,4%8,  Apr.  1, 1912....  A&O 
S'k'g  f'd  g.,4%8.  Feb.,  1905.F&A 

Cone.  4b,  Apr.  1, 1912 A&O 

Hereford  Ry.-G.,4a,1930.M&3N 
Knox.  &  Line,  let  M.,  Pen.  Sh. 

line,  4a,  1920 F&A 

Upper  Cooe.lBt  4s,  gd.l930M&N 
Upper  Coo8,Ex.4%8,g.,'30. .  M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  Ry.  lstg.gu., 
3H8,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
let  g.,  5a,  1952 M&N 

Manitoba  &  Southeaatern— 
let,  gu.,  4s.  Feb.  1, 1929.... F&A 

Marquette  Houghton  &  Ont.— 
Mort.,  6s.  1925 A&O 

Maryland  &  Pennsylvania  RR.— 

1st,  g,  4e,  1951 M&S 

Income  4s,  1951 A&O 

Maysv.&Lex.— See  Louiev.&  Nash. 

MoK'sport&B.  V— SeeP.  MoK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Conaol.  4s,  July  1,1911 J&J 

1st,  con.,  inc.  3s,  Jan.  10,'39July 
2d,  con.,  inc.3s,  Jan.lO,1939July 
Coll.  tr.  g.,  4%s,  1907,  opt  F&A 
Equip.&  coll.  g.  5b,  1917.. .A&O 
do     2d  series  5s,  1919. . .  A&O 

Mexican  International- 
Prior  lien,  g.,  4%s,  1947 M&S 

1st  con.  g.  48,1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 

Mich.  Cent.— See  N.  Y.  O.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'n 

Mil.L.Sh.&Weet.— See  Chlc&  N.W. 

Milw.&Madieon— See  Chic  &N.W 

Milw.&No.— See  Chic.  Mil.  &  St.  P 

Milw.  &  StP— See  C.  M.  &  St.  P. 

Min.  &Pac— See  M.St.P.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  7s,  1927 J&D 

1st,  7s,  Jan.,  1907 J&J 

Minn.  &D„  1st  7s,  Jan.,'07.M&N 
let,  ooneol.,  gold,  5s,  1934. M&N 
1st,  ref'd'g,  g.,  4s,  1949. ...M&S 
Iowa  Ext.,  1st,  g.,  7s,  1909.. J&D 
8o'westExt.,lst,g.,7s,1910.J&D 
PaoinoExt.,l8t,6s,  1921.  .A&O 

vlinn.  St.  P.  &  Sault  Ste  Marie— 
M.8  Ste.M.&Atl.l8t,4a,*26.J&J 
Minn.  &  Pac  1st,  5s,  1936.. J&J 

1st,  4b,  1936 J&J 

1st,  cons.,  g.,  4a,  1938 J&J 

2dm.,  g.,  4a.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M 

Mineral  Range— G.,  5a,  1931..  J&J 

Miss.  Riv.  Bdg.— See  Chic  &  A. 

Missouri  Kansas  &  Texas— 

1st,  gold,  4s,  1990 J&D 

2d,  gold,  4s,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.OfT.,l8t,5e,gu.,'42.M&S 
Kan.  C.  &Pac,lBt,4e,g.'90.F&A 
Dal.  &  Waco,  1st,  gu.,5s,'40.M&N 
Missouri  Kaneas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42.M&N 
Texas  &  Oklahoma — 

1st  g.,  gu,  5s,  1943  ....   .M&S 
Sherman  Shreveport  &  Soutn.- 

lst  M.,  gu.,  gold,  5s,  1943.J&D 
8.W.Coal&Imp.,lst,68,1929.J&J 
iiasouri  Kansae  &  Eastern- 
let,  5s,  gold,  guar.,  1942.  A&O 
2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacino— 

Uonsol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

rr.,  g,  5s,  etpd.  Jan.  1, 1917.M&8 

Col.  truete,  5e,  1920 F&A 

Equip.  Aes'n  certfs.  5s,  gu.,  Ser. 

C,  June  1. 1904  to  1913    Q-M 

5%  notes,  Feb.  10,  1906..F&A1" 

Central  Br.  4s,  g.,  1919 F-*A 

Lexington  Div.,  5s,  1920.  ..F<feA 

Pac  of  Mo.,lst,  ex.,g.  .4s,'38.F&  A 

2d.ext.  5s.  sold,  1938 J&J 


Bid. 
109 

§104 

98 

117 
112 

10088 

113% 
98i* 


112 

107 

108 

107 

101 

126 14 

117 

103 

107% 

115 

121% 

74% 

106 

114% 

112 

ll434 

106 

100 

93% 

94 

§119 

§108 

§107 

§103 

5100 

§101 

§100 

104 

hoo 

111% 

$109 
§104 

5 

943s 

100 

* 

100 

117 

90 

50 

65 

1338 

7% 

90 

94 

95 

95 

100 

§ 

138 
105 
105 
115 
96 
108  H 
112% 
118% 


95 
90 
90 

85 

95 


98% 

78 
101 

79 
101% 

88 

97% 

§  99 

§ 

100 


§- 


110% 
95 

120 

1073s 
107 

108 

64%to 

§100% 

94 

100 

103 

H514 


Ask. 


107 

99 

117% 
115% 
lOO^g 
114% 

98%, 


142 


96% 
i*16% 


100 


99 
79 


82 
88% 


100 
101 


116 


107% 
107% 
IO8I4 

4%% 
101 
95% 


I  In  London. 


t  Sale  price. 


n  Nominal. 


0  Baals. 


40 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


BoiiiIh. 


Missouri  Pacific— (Conoluded*  - 

St.  L.  B.  E.,  1st,  5s,  1938...  M&N 

Carondelet  Br..l8t,  44s,'38.A&0 

VerdigVal.I.&W.,l8t,5s,*26.M&S 

Ler.  &Can.V.A.L.,l8t,58,'26.  J&J 

Bt.  Liouls  Iron  Mount'n  &  South. 

Unify.  &  Ref  g.  g.  4s,  1929..  J&J 

Gen.oon.ry.&l.g.,58,'31.A&0 

Gen.oon.etpd.gu.g.,58,'31.A&0 

Blver  &  Gulf  Divisions  - 

1st  g.  4a,  May  1.  1933  M&N 

LittleR'kJn.lst6s.gu.'16.A&0 

Pine  Bluff  &  Western— 

letgu.g.  5s  ,'23,op.'13..A&0 

Moblle&Birm.— Pr.llen  5s,'45.J&J 

Gen.  M..  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953 J&J 

Mobile  &  O.— 1st.  g.,  6s,  '27..  J&D 
lst.exten.,  6s,  July,  1927... Q— J 

Gen  g.  4s,  1938 M&S 

gt.L.&O.  coll.  tr.,  g.,  4s.1930.Q-F 

4s,  guar.,1931 J&J 

Montgom.  Div.,  g,  5a,  1947.F&A 
Mohawk  &Malone— SeeN.Y.C.&H. 
Mont.  Cent— See  St.  P.  M.  &  M. 
Monong.  River—  See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pac. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  8.  L.— 

1st,  7s.  1913 J&J 

1st  Consol.,  gold,  5s,  1928.. A&O 
Duck  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  6s,Oot.l,  1917.J&J 
Oentreville  Br.,  g.,  6b,  1923J&J 

Traoy  City  Br.,  6b,  1917 J&J 

MoM.M.W.&Al.,lst,6s,'17.J&J 

JasperBr.,l8t6s,1923 J&J 

let  8s,  1906 J&J 

Brash.  Flor.  &  Sheff—  See  L.  &  N 
National  RR.  of  Mexico— 

PriorLieng.  44b, 1926 J&J 

lstoons.  g.  4s,  1951    A&O 

6%  notes  Oct.  1,  1905,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

1st,  g,  5s.  May  1.  1919   ..M&N 
Newoastle  &  Shenango  Valley— 

1st,  g.,  6b,  1917 J&J 

NewEng.RR— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H 
N.J.  Junotlon— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.  J.  Southern— See  Central  N.J. 
New  London  Northern— 

1st,  5e,  July  1,  1910 J&J 

1st,  4s,  July  1,1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oot.  I,  1947..AAO 
l8t&oonB.&ooll.tr.,g.,68,Oot  1  '51 
New  Orleans  &  Northeastern- 
Prior  1.  g.,  6s.  Nov.l, 1915. .A&O 
New  Orleans  Terminal  Co.— 

lstg.  gu.  4s,  195J J&J 

Newport  &  Cincinnati  Bridge— 

44s,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  58, 1932,  op AAO 

N.  Y.  B.&  M.  Bob.— See  Long  Island. 
N.Y.  Bay  Ext.  RR—  See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Refd'g  g.  3*28,  July  1, 1997.J&J 
L.  8.  Col.  tr.  g.  34s, 1998. ..F&A 
M.  C. col. tr.,g.,34s,  1993. .F&A 
Debenture  5s,  1884-1904... M&S 

58,1889-1904 M&S 

4s.  1890-1905 J&D 

Debtoerts.,48,  g.,1905,ext.M&N 

Deb.  g.  4s,  1934  (w.  1.) M&N 

N.  V.&  Har.lBt.g.34s,2000.M,teN 
N.  J.  June,  lst,48,ru.l986.F&A 

West  Shore.  1st.  4s,  2361 J&J 

Beeoh  Oreek-lst  48  g.  ,gu.'36.  J  &J 

2d,  guar.,  ft.,  5s,  1936 J&J 

Clf.  Bit.  C.Co.,let.g.4s,'40.J&J 
Beech  Creek  Extension— 

1st  gtd.  g..  34s,  Feb.l,  '51.A&0 
Gouv.&Osw.,l8t,5s,g.,1942.J  &D 
Nor.  &Mont.,lBt,58,g., 1916.  A&O 
Cart.  &  Adlr.,  1st,  4s,  g..  '81.J&D 
N.Y.&Nor.  l8t,g.,5s,l927..A&0 
N.Y.&  Pnt.lBt,48,g., 1993. .A&O 
Oswego  &  Rome— 

2d,  5b,  May  1,  1915 F&A 

1st  mort.,78,1915 M&N 

Mohawk  &  Malone— 

1st,  4s,  gu.  g.,  1991 M&S 

Oonsol.,  gold,  34s,  2002.. M&S 
Borne  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922... A&O 
Cons,  g.,348,July,  1922. A&O 
R.W.&O.Ter.R.lst,58,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&S 
Utlca&  B.  Rlv.,  4s, g.,  1922.  .J&J 
WeBtTran8ltCo.,34s, 1923.  F&A 
Pitts.  MoKees.  &  Yough.— 

let  6b,  1932 J&J 

2d,  6a,  guar.  1934 J&J 

MoK.&B.V.l8t,68,  g,  1918.J&J 
Lake  Shore  &  Michigan  80.— 
Con.  g.,  ref.,  34s, 1997.. ..J&D 

Deb.  g.  4s,  1928 M&8 

Det.  Mon.&  f .— l8t,7a,'06.F&A 
Mahon.  C.  RR.— 1st,  5s,  '34.  J&J 
K.  A.  &  Or.  R.— 1st,  5s,  '38.J&J 
Kal&W.Pig'nMt.,g.,5s,*40.J  &J 
Michigan  Central- 
ist, g.,  34s,  1952 M&N 

58,cou.,1931,D.&B.O.div.M&S 
1st  mtg.  M.  Air  Line  4s,  '40J  &J 
lst,6B,Grand  Rlv.V.,1909.M&S 
1st,  5a,  Kal.  &  8.H.,  1939.M&N 
l8tg.,34«,J.L.&8ag.,'51.M&S 
Bay  C.&B.C.lBtM.g.3s,'89  J&O 
Bat.  C.&  B.lBt  gu.g.38.'89..I&D 


Bid. 


104 
101 
101 
101 

90^ 

1154 


93 
100 

$102  St 

111% 

894 


5, 


124 

120 

95 

87 

97 

111 


124% 

1134 

105 

114 

118 

115 

115 

116 

110 


1034 

77 
410  ) 


99 
105 


bl02 
$100 


95 

I  80 

109 


§  91i« 
103 


§  95 


Ask. 


91 


93% 


1044 


95 


924 


1044 

774 
1004 


104 


100 
90 


934 


100  * 

92 

9J 

1018s 
100 
100  4 
100 
§  98 
)101 
106 
109 
1064 
110 

874 

90 
115 
107 

98 
1134 
100 

U04% 
5125% 

102 
95 

1164 

97 
107 
108 
104  4 

90 

128 

5132 

116 

994 
1003a 
1044 
120 
121 
117 

968s 
1204 
106 
1104 
118 
§  96 

65 

67 


964 


924 
904 


934 


109% 
107 


1054 


1274 


138 


1003s 

10078 


1064 

96*88 


Bonds. 


Bid. 


104 


$105 
$  95 

5100 

$114 
$113 

$100 
$100 
122Bg 

103% 
10-44 
>125 
103 
10O 

111 

$108 
$104 

$104 
$104 


N.  Y.  Chicago  &  St.  Louis- 
let,  g.  4s,  Oot.l,  1937 A&O 

N.  Y.  &  Greenw'd  Lake— 8ee  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.Y.  Laok.&W.— See  D.L.  &  W. 
N.Y.L.E.&W.  C.  &RR— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N.Y.&M.Beaoh— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&8 

34s,  March,  1947-49 M&8 

Boston  &  New  York  Air  Line— 

1st,  58,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  5a,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925. ...A&O 
Harlem  River  &  Portohester— 

2d,  4s,  guar.  June,  1911  ..J&D 
Housatonio—  1st,  4s,  1910.. AAO 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,lst,  7s,  1905. .J&J 

1st,  6s,  Jan.,  1905 J&J 

Consol.  gy  5s,  July  1,1945. J&J 
N.Y.&N.E.Bo.T.lst,4s'39.A&0 
Woon.  &P.,l8t,gu.,5s,'10.  A&O 
New  Haven  &  Derby— 

Consol.  5b,  1918 MM 

New  Haven  &  Northampton— 
Consol.  6s,  April,  1909... .A&O 

North  ext.,  5s,  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1,  1942. A&O 
Shore  Line— 1st  44s.  1910.  .M&S 
New  York  Ontario  &  Western- 
Ref.,  1st,  g.,  4s,  June,  1992. M&S 
1st  5b,  gold  notes,  1905  15..J&D 
5s,  gold  notes,  1905  to  1911. F&A 
New  York  Pennsylvania  &  Ohio 

Prior  lien  44a,  1935 M&S 

Equip,  trust,  5b,  1908  &*10..  Var 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4s,  Jan.  1, 1939. ...M&N 
N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.  &  Rookaway  Bch.— See  L.  I. 
Vew  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.— SeeK.C.St.  J.&  O.  B. 
Norf.  &  Caro.— See  Atl. Coast  Line. 
Norfolk  &  So.-l8t,g.,5a.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western  - 

General  6a,  1931 M&N 

New  River,  let,  6e,  1932.... A&O 
Imp't  and  exten.,  6b,  1934  .F&A 
Col.Con.&Ter.,l8t,5a,g.,'22.J&J 
Scioto  Val.&N.E.,lst,48,'89.M&N 
N.&W.Ry.lst  oon.,g.,48,'96.A&0 
N.  &  W.,Pooauonta8  4s,  '41.J&D 
Northeast  Pennsylvania- 
let,  g.,  gu.,  5s,  1920 A&O 

N'east.of  S.C.— See  At.Co.Li.of  8.C 
Northern  Cal.  Ry.— See  South.  Pao. 
Northern  Central  - 
Con.  G.  M.,  44s,  E,  1925. ..A&O 
Mort.bds.,5s,  1926,aer.  A...J&J 
Mort.  bonds,  5s,  1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917.. J&J 
Northern  111.— See  Chlo.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Pacific— 
West,  of  Minn.,  1st,  7s,'07..M&N 
St.Paul&No.Pao.,68,g.,'23.F&A 

Reg.  certs.,  6s,  1923 Q— F 

Prior  lien,g.,4s,  Jan.,  1997..Q— J 
Gen.  lien,  g.,  3b,  Jan.,  2047.Q— F 
St.  P.  A  D.  Dlv.,  g.,4s,1996.J&D 
Wash. Cent., 1st  g.,4s,1948.Q— M 
O.  B.  &Q.  Coll.  4s.— 8ee  Gt.  No. 
St.Paul  &  Dul.  lst.5s,  1931.F&A 

2d  mortgage  5s,  1917 A&O 

1st  consol.  g.,  4s.  1968. ...J&D 

Dul.Sh.  Line.gtd.,5s.'16..M&S 

Tay.  Falls  &  L.8up.,68/14.J*J 

Dul.  Union  Dep.,  5s.  '30. A&O 

No.  Pao. Ter. Co.—  1st,  6a,  '33. J&J 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

North  Pao.  Coast. — See  No.  Shore.. 

North  Pennsylvania— 

1st  M.,  4s,  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g  ,  3  310s,  1953  J&J 

North  Shore  By.  (OaL)— 
1st,  g., 5s,  s.  f.,  May  1, '42.. M&N 
Nor  Pao.  Coast  5s,  g.,  1912. J&J 
Norwich  &Wor.— 4s.  1927... M&S 
Ogd'b'g  &  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— C.  C.  O.  &  St.  L. 
Ohio  A  W.  Va.— See  Hooking  Val. 
Ohio  River  RR— 1st  g.,5s,'36.J&D 

Gen.  gold  58,1937 A&O 

Hunt.  &  B.  S.,  1st,  6s,  1922.J&J 
Rav.Spen.&G.,lst,6s,1920.F&A 
Old  Colony— 

4a,  gold,  Feb.  1. 1924 F&A 

4a,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938 J&J 

84s,  July  1, 1932 J&J 

B.  C.  F.  &N.  B.  5s,  1910....J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syraouse— See  D  .L.  &  W. 
OttumwaO.F.&St.P.— SeeO.&N.W. 
Ozark  &  Cherokee  Central  — 

let,  g.,  gu.  5a,  1913,  opt A&O 

Paoitlc  Coast  Co.— aee  JViiaoellan's. 
Panama— let,  44s,  g.,  1917. .A&O  §1024 

Subsidy  bonds,  6a,  1910.. ..M&N      99 
Pecos  Val.  &  Northeastern— 

lstg.,  5s,  Jan.  1, 1948 J&J      85 

Pennsylvania  RR.— 

Gen.,  6s,  $,  r.,  July,  1910..  A&O    1134 

do     6s,  $,0.,  July,  1910. ..J&J    115 

do      6«.  A.o.  July.  1910. ..J&J    110 

Con.  M.,  6s,  0.1905. ..J15&D15    101% 


Ask. 


64%  to 
64%  to 


102 
91 


109 


1274 
132 
1254 
111 
101 
1004 
93 

1004 


1114 
119 
119 
115 


105 

125 

119 

104% 
73% 
964 
85 

110% 
106 
984 
102 


103 
115 


110 
1024 
98 


1054 

♦  104 


108 
109 
110 
110 


i. 


103* 

4  4% 
44% 


104 

92 


112 


93  4 


105 

744 


91 


100 
107* 


101 
108 


105 
1054 
107 
98 
107 


98 
105 


Bonds. 


Pennsylvania  RR.— (Concluded)— 

Con.  mort.  6s.  A, 1905 J&J 

do  5s,  g.,1919..    o.M&S 

do  4s,  gold,  1943... M&N 
Con.mort.34s,  g.,  A, 1945. .J&J 
Collateral  Tr.,  g.,44s,  1913.J&D 
Col.  tr.  4s.  Ph.  W.  &  B.,  1921..I&J 
R.E.pur.money,  1st  g.4s,  '23M  &N 
Equip.  Tr.,  g.  4s, '14,  ser.  A. M&S 
Equlp.Tr.g.348,J'ne,'05-'ll.Q-M 
Conv.  &  opt.  34s, g.,  1912.. M&N 
Penn.  Car  Trust,  34s,  g.,  g'd., 

Feb.  1,  1905  to  1910 Q-F 

Penn.St'l  Car  Tr.Otfs  ,  34a,J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

let,  guar.,  g.  44a,  1935..  M&N 

Cleve.  &  Plttaburg— 

Ser.  A,  4  4a,gen.  ,gtd. ,  1942  .J  &J 

Ser.B,44s,gen.,gtd.,1942.A&0 

Ser  C.,348,gen.gtd.,'48.M&N 

Ser.  D,  34s.  gen.  gtd.,  '50.F&A 

Dei.Rlv.RR.*  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,348,  Ser.  B,'40J&J 
Pennaylvania  Co.— 

IstM.  g.  44s,  1921 J&J 

44p.c.notes,Oct.l,1905.ASO 
Gu.  or.  ots.,  g.  34s,  1937..JM&8 
Gu.tr  oerts.,g„  34,1941. F&a. 
Guar,  trust  gold  34a,  call  i15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  448,1913 M&N 

Pitt.  C.O.  &  St.  L.— 
Con.,g.gt.448,8er.A,1940.A&O 
do       do      ser.B,1942.A&0 
do        do     aer.  0,1942. M&N 
do  4e,  ser.  D,  1945. M&N 

do  34a,aer.E,1949.F&A 

Col.&  I.O.,l8t,  7s,'04 J&J 

2d,  M.  78,1904 M&N 

C.St.L.&Pitts.l8t,58,g,'32.A&0 
Jeff.  Mad.&Ind.lst,7a,'06.  A&O 
J.  M.  &  I.  2d  M.,  7s,  1910...J&J 
Steub.  Alnd.lat,  5s,1914..J&J 
Un.  &  Log'nep  78,Deo.,'05.  A&O 
P.  Ft.  W.  &  C.,78,  Julyl,'12.Var. 

2d,  7s,  July  1,  1912 Var. 

3d,  7s,  July  1,1912  A&O 

Alleg.  Val.,  1st  M.,  7s,  1910.A&O 
General,  4s,  gold.  1942. .  .M&S 
Balt.Ohes.&At.,l8t,g.58,'34.M&S 
Sun.  &  Lew.  lstg.,  4s,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5a,  Jan.  1, 1930 J&J 

Bella  Gap,  let,  6a,  1905. ...F&A 

Cons.  mort.  6s,  1913 A&O 

Clearn'd  &  Jeff.  lst,68,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
r»eoria  &  East.  -See  O.  C.  0.&  St.  L. 
Peoria  &Pekln  Union- 
ist 6s,  Feb.  1. 1921 Q-F 

2d  mort.,  g..  44s,  Feb.l,'21.M&N 
Pere  Marquette  RR. — 
Cons.  g.  4s,  Jan.  1, 1951. ...J&J 
Chic.  &  W.  Mich.  5s,  1921..  J  <»D 
Ch.&  N.Mloh„5s,gu.,'31.M&N 
Detroit  Grand  Rapids  &  West'n, 

1st  4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  con.,  gold,  5a,  1939... M&N 
Pt.Huron  Dlv..g.5s,  1939.A&0 
Qrand  Rapids  Beldlng  &  Sag.— 

1st  g.,  5b,  Mar.,  1924 M&S 

Grand  Rapid*  Kal.  &  So.  E.— 
1st  b.  f.  g.  5s.  1907....  ...A&O 

Lake  Erie  &  Det.  Rlv.  Dlv.— 

1st  g.  44s,  Aug.1,'32 F&A 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g.,  4a,  1943,  Opt.M&N 
Perkiomen— 

1st  ser.,  5s,  Jan   1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

1st,  44s,  1911 M&N 

Phila.  Bait  &  Washington  RR- 

lat  g.,  4s,  1943.  M&N 

Philadelphia  &  Erie- 
General,  guar.,  6s,  g.,  1920..J&J 
Gen.,  g.,  5b,  July  1,  1920.. .A&O 
Gen.,  g.,  4s,  July  1.1920.. ..A&O 
fall.  Ger.&Ohes.  Hill— See  Pa.  RR. 
Phila.  Harrisburg  &  Pittsburg— 

1st  mort..  gold,  5s,  1925 A&O 

Philadelphia  Newtown  &  N.  Y  — 
1st  mort.,  red.  to  3s,  1942.. A&O 
?hlla.  &  Reading— See  Reading, 
•hlladelphla  W.  &  Baltimore— 
Debenture,  s.  f.,  5,:.  1910.. .J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4s,  1922 M&N 

Debenture,  g.,  4b,  1926 J&J 

Debenture,  g.,  4s,  1932 A&O 

Piedmont  &  Cumberland- 
let,  g.  5s,  Aug.  1,1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P-ne  Creek— Gu., 6s,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P. S.  &  L.  E.  lstg.,  5s,  1940.  A&O 

Oonsol.lBtg.,5s,Julyl,'43.J&J 

P.B.&  L.E.  oon.  g.,  5s,  1947.J&J 

Deb.,  g.,  5s,  1919 J&D 

Pitts.  O.  O.  &  St.  L.— See  Penn.  Co. 
Pitts  O.  &  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Youghlogheny— 

Gen.  mort.,  gtd.,  4s.  1932..  A&O 
Pitta.  Cleve.  &  Tol.-See  B.  &  O. 
Pitts.  Ft.  W.  &  C— See  Penn.  Co. 
Pittsburg  Junotlon  -see  B.  &  O.— 
Pittsburg  &  Lake  Erie— 

lst,g.,  6s,  1928 J&J 

2d,  5s.  Jan.  1,1928 A&O 


Bid. 


101 

1154 
107 

94% 
104 
102 
1044 
1014 
644% 

964 

6  44% 

64*30tO 

1084 

1144 

113 
6  98 
$  98 
1 100 

§  95 

1094 

§10038 

913g 
92 

96  4 

§104 

110 
1094 
108  4 
IO14 
92s 
104 

$1004 
118S 
1044 

§110 
1044 

§101 
120 
1194 
1194 
116% 
104  >« 

§104 
101 


112 
102 
110 
121% 


121 
974 

§  89 

$1004 

$100 

§  96 

120 
109  4 
1104 

108 

101 

§  994 

95 


105 
105 

100 

98 

101 

§105% 

106 

1244 
116 
103  4 

§1024 

65 

•mmumm 

103 
103 
104 
103 

106 
So. 
§126 

113 
112 
111 
101 

iii" 

92 

124 
1114 


Ask. 


102 


98% 
1014 

108  " 

1024 
-4% 
97 

44% 
4-60% 


994 

L004 
94" 

98 


UOS 

94"* 


103 

Lis" 


L25 


91 
107 


108 

Ik 

103 

102 

97 


t  rurcnaaer  tuou  payH  accrued  interest. 


i  In  London. 


1  Sale  prioe. 


b  Basis. 


h  Nominal. 


July,  1904.] 


RAILROAD  BONDS 


41 


Bouds. 


Pitts.  MoK.  &  Yough.— See  N.  Y.  C 

Pitts.  Shawmut  &  Northern— 

1st.  g..  5s,  Feb.  1,1949 F&A 

Gold  4s,  Fel).  1. 1952 F&A 

pitts.when.&L.E— SeeP.BesB.&L.E 

Pitts.  Va.  &  Charl*  ate  n  - 
lstg.,  gu.  4s,  1943 .M&N 

Pitts.  &  west.— See  B.  &  O. 

Pittsburg  Youngst.  &  Ashtabula- 
Aebtab.&  Pitts.lst,6s,1908.F&A 
Consol.  5s,  1927 M&N 

Pontlao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1, 1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  5s,  1908 M&N 

Port.  &  Roch.— See  Bos.  &  Maine. 

Portland  &  Rumford  Falls— 
1st,  gold,  4s,  Nov.,  1926..  .M&N 
Debenture  4s,  Aug.,  1927.. F&A 

Port  Reading—  1st,  gu.,  5s,'41.J<teJ 

Ports.  G't  F.&Conl—  SeeBos.&Me. 

Potomac  Val.—l8t,gu.5s, g.,*41  J  &.i 

Prov.  &  Wore.— let  4s,1947..A&0 

R»lei«h  &  Aug.— See  Sea.  Air  Line. 

.Raleigh  &  Cape  Fear— 
1st.  g.  5s,  Mar.  1,  1943  ....M&S 

Raleigh  &  Gas.— See  Sea.Alr  Line 

R&rnan  River— 1st  g.  5s,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997...  J&J 
Jer.  Cen.  coU.  g.  4s,  1951..  A&O 
Wllm.&No.col.4B.red.at  105.  Q-M 

Equip.  B.  4ks-'05.'90 M&8 

Phlla.  &  Reading— 

2d,  5s,  gold,  1933 A&O 

1st,  4ks,  1910 J&J 

1st,  6s.  1910 J&J 

Con.M.,7s,1911.reg J&D 

Consol.  mort.,  g.,  6s,  1911.  J &1) 

Imp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4e,  1937.  M&!s 
Sinking  fund  extend. 4s.  '32.F&A 
Term.,  5s,g.,  gu.,  May  1,'41.  .Q-F 
Del.R.Ter.,p.mon.g.  5e,'42M&N 
Ex.  pur.  mon.  g.  5s,  1942..  J&J 
Wllm.&No.lst,  58.1907-27..J&D 
Gen.,  g.,  5s,  Aug,  1,  1932.. Q-F 

Bans.  &  Saratoga— See  Del.  &  Hud 

Republican  Val.— See C.  B.  &  Q. 

Richmond  &  Danv.— See  So.  Ry. 

Rich.  Fredrickeb'g  &  Potomao— 
Cons.  mort.  4ks,  1940....  A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rich.  &  Mecklenburg— See  So.Ry 

Richmond  &  Petersburg— Set  At- 
lantic Coast  Line  of  Va. 

Richmond- Washington  Co.— 
Col.tr,g.,gu.4B,  1943,  opt.  J  &D 

Rich.  York  Riv.&Ches.— Jee  So.Ry . 

Klo  Grande  Junotion— 
1st,  gu.,  5s,  1939 J&D 

Rio  Grande  So.— 1st,  g.  4s,'40  J&J 
1st  g.  4b.  guar.,  1940 J&J 

Rio  G.  &  Wn.-See  Den  v.  &  Rio  G. 

Kooh.  &  Pitts.— See  Buff.  R.  &  P. 

Rock  Island  &  Peoria— 
Consol.  1st,  68,1925 J&J 

Rome  W.  & O— See N.  Y.  C.  &  H. 

Rutland— Con.  4ks,  1941 J&J 

Benn.&Rut,4ks,g.,  1927. M&N 
Ogd.&L.Ch.lst,g.,gu.48,'48.J&J 
Rutl.Canad.l8t,g.,gu.,4s,'49.J&J 
Car.tr.,g.,4ks,1904  to  1917.  A&O 

St  Charles  Br.— See  Wabash  RR. 

St.  Claii  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g. ,  48.1951  .J  &J 

St.  Johns.  &  L.  Champlain— 
1st  g.  5s,  March  1, 1944.... M&S 

8t.  Joseph  &  Grand  Island.— 
1st.  g.,  2-3-48, 1947 J&J 

81  Lawrence  &  Adirondack— 

1st  5s,  g.,  1996 J&J 

2d,  g.,  6s,  1996 A&O 

St.  Louis  Al.  &  T.  H.— See  I1L  Cent. 

St.  Louis  Br.— See  Term.  RR  Ass'n. 

8t  L.  &  Cairo— See  Mobile  &  Ohio. 

8t.  L.  &  Iron  Mt.— See  Mo.  Pao. 

8t.  L.  Kan.  City  &  N— See  Wabash. 

St.  L.  Mer.  Br.  Co.— See  Term.  RR 

St.  L.  So.— See  Illinois  Central. 

8t.  Louis  &  San  Francisco— 
2d,  g.,  6b,  class  B,  1906.... M&N 
2d,  g.,  68,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

CoU.  tr..  B.  L,  g.,  6s,  1920.. .F&A 

Gen.  mort.,  g.,  5s,  1931 J&J 

Equip,  g.  notes,  4e,  Feb.  1, 1905, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5e,  1987 A&O 

Cons.  g.  4s,  1996 J&J 

Biim.  Belt  1st  g.,  gu.  4s,'22  A&O 
8ou.  West.  Div.  g.  5s,  1947.A&0 
8t.  L.  W.  &  W.,  g.,  6s,  1919.M&S 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Southwestern.— 

let,  g.,  4s,  1989,  certf  8 M&N 

2d,g.,ino.4s,Nov.,1989,cert.  .J&J 

Consol.  g.  4b,  1932 J&D 

Grays Pt.  Term.  g.  5s,  1947..  J*  D 

St.  L.Troy  &  Eastern— 6s, '19. J&D 

St.  Paul  &  Duluth— see  Nor.  Pac. 

St.  Paul  Eastern  G.  Trunk— See 
Milw.  Lake  Shore  &  Wt  stern. 

St.  Paul  Minn.  &  Manitoba— 
2d,  now  1st,  g.  6s,  1909. ...A&O 
Dak.  ext.,  1st  6s,  g.,  1910.. M&N 

1st  consol.,  g„  6s,  1933 J&J 

let  con.,  red.  to4ks,g„1933.J&J 
Montana  ext.,  1st,  4s,  1937. J&L 
Paclflo  ext.,  1st,  4s,  *,  1940. J&J 
Minn.  Union  let,  6s,  1922... J&J 

let  5s,  July,  1922 J&J 

Montana  Cen., lst,gd.g.6s,37J&J 
let,  guar.,  gold,  5s,  1937. .J&J 
East.  Minn.  1st.  g.,  58,1908. A&O 
Nor.  div.  1st,  g.,  4e,  1948.  A&O 
Wll.  &S.  F.  1st,  5  «,g., 1938. J&D 
Minn.  &  Was.  1st  g.  5s,  1911.J&J 


Bid. 


75 
50 


4105 
108 

112  31 

104 
§103 


6100 
§100 


117% 
6106 

95 

*   97% 

100% 
94% 
95 

100 

127*2 

W2\t 

112 

118k 

112ia 

105 

104 

123 14 

109% 

110 

101 

102 


110 


MOO 


108 
68 
90 


120 

§1C3 
"100 


Ask. 


57k 


107  Hi 


101 
119k 


100 
102k 

101 

95 


Basis 


90 

§121 

83 

105 
102 


104»a 

104% 

127 

110 

112k 


100 
97 
90 

98k 
106 

82% 


94% 
731, 
68 
100 
§100 


108k 
109  k 
131% 
111 
101k 

<10  3 
123 
106 
134k 
117k 
1033*. 

92 
116k 
104 


123 


120 


111k 
70 
92 


105 


100 
100 

4k% 


93 


88 


105 
105 


113 


102k 
82?8 


74k 
69 


101 


lllk 


105 


135% 


100 


Honda. 


St.  P.  &  No.  Pac— See  Nor.  Paoino. 
St.  P.  &  Sioux  C— See  C.St.P.M.A  O 
8an  Ant.& Aran. Pass— See  80.  Pao. 
San  Francisco  &  Nor.  Paoino— 

1st,  g.,5s,  sink'gfund,  1919  J&J 
San.Fr.&S.Jo.Val.— SeeA.T.&S.F. 
Santa  Fe  Prescott  &  Phoenix— 

1st  M.,  5s,  g.,  1942 M&S 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.L,  g.,  5s,  July  1,  '37.  J&J 
Sault  Ste.  Marie  &  Southwest— 

See  Ohio.  St.  P.  Minn.  &s  Omaha. 
Sav.Fla.&W.— See  Atl.  Coast  Line 
Scioto  Val.  &  N.  E.— See  Nor.  &  W 
Schenectady  &  Duanesburg— 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,1950...  A&O 
CoU.  tr..  g.,  5s.  May  1 .  191  l.M&N 
CoU.  tr.  5s,  1 907,  opt  ional. . .  M&S 
Equip.  tr.,g.,4%8,'04  to  '13  J&J 
Car. Central— lstg.  4s,  1949.J&J 
Florida  Central  &  Peninsula  — 

1st,  gold,  5s,  1918 J&J 

lst.l.  g.  ext.  5s,  gold,  1930.J&J 
1st,  con.  5s,  gold,  1943...  J&J 
So.Bound.lst  g.,58,1941. .  A&O 
Georgia  &  Alabama— 

1st  oon.M„g.,5s,Oot.,1945.J&J 
6a.  &  Ala.  Term.— 

1st  g.  5s,  Deo.  1, 1948.  J&D 
Ga.Car.  &N.— 1st, 5s, g, '29. J&J 
Kal'gh&Aug'sta— let,68,'26.  J  &J 
Ral'gh&Gasfn—  lstg.5s,'47.J&J 
Seab.  &  Roanoke— lst58,'26. J&J 
Deb.  6s,after  July  1,1916. F&A 
Seaooast  RR.  of  New  Jersey— 

Pr.  l'n  g.  5s,  1948 A&O 

Shamokin  Sunbury&  Lewisburg.— 

1st,  5s,  May  1, 1912 M&N 

2d,6s,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SierraRy.ofCal.— lst,g.,6s,'37A&0 
8U.  8p.  Ooala  &  G.— See  Atlantic 

Coast  Line. 
Sioux  O.  &  Pao.— See  Ohio.  &  N.  W. 
Sodus  Bay  &  Southern- 
let,  5s,  g.  1924 J&J 

So.  Car.  &  Ga.— See  Southern  Ry 
80.  Indiana— 1st,  g.,  4s,  1951. F&A 
Southern  Paoino  Co.— 
CoU.  tr.  g.  4ks,  1905  op.  '02.J&D 
CoU.tr.4s(O.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g  4s,g.,g'd,1949..F&A 
M.  3ks,  g.,g'd.,Aug.  1/29.  J&D 
Gal.Har.&8.An.6s,  g.,  1910F&A 

2d  mort,  7b,  1905 J&D 

Mex.  &  P.  Div.,  let,58,'31.M&N 
Houston  East  &  West  Texas— 
1st  5s,  g.,  May  1, 1933.  ..M&N 
1st  guar.  g.  5b, Mar  ,1933. M&N 
Houston  &  Texas  Central- 
ist L  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

Waco&N.W.Div.68jg.,'30M&N 
Morgan's  Louis'a.  &  Texas- 
let  mort.,  7e,  1918 A&( 

1st  g.  6s,  1920 J&J 

Oregon  &  Cal.  1st  5s,1927. .  .J&J 

S.A.&Ar.Pas8.,g.,gu.,48,'43.J&J 

Texas &N.  O.  let,  7s,  1905.. F&A 

Sabine  Div.,  1st,  6s,  1912.M&S 

Consol.,  gold,  5s,  1943 J&J 

South  Paoino  Arizona- 
let  g.  6s,  Mar.,  1909 J&. 

lstg.  6s,  March  1.  1910.. J&J 
Southern  Paoino  RR.,  Cal.— 
lst,g.68ser.A,Apr.l,1905,A&O 
lst,g.6s.ser.B,Oot.l,1905,A&0 
let,g.6s.  eer.  C&D,  1906...  AAO 
1st,  g.  6s,  ser.  E&F,  1912. ,A&C 
1st  con.,  g.,  5s, gu.,  1937. M&N 
1st  con.  g.5s,  stp'g  05-37. M&N 
Aust.  &  Nor.  1st,  5s,  g.,  '41 . . .  J  &J 

So.  Pacific  Br.  6s,  1937 A&< 

So.  Pao.  Coastlst,  g.,  4s,'37. .  J  &J 
So.  Pao.  N.  M.  1st,  6e,  1911..  J  &.i 
CaUfornla  Pacific- 
ist mort.,4ks,  g.,1912...J*.j 
2dmort.,  g.,  g'diko,  1911. J&J 
3dmort.  6s,g.,g'dl905...  J&J 

3d  mort  3s,  g.,  1905 J*J 

No.Ry.ofCal.,l8t6e,g.gu,'07.J&J 

5a,  gold,  guar.,  1938 A*0 

North  CaLRy.g..  5s,  1929..J&D 
GUa  Val.  Globe  &  Northern— 
1st,  g.,  5s,  Nov.  1,  1924.. M&N 
Southern  Railway- 
let,  coneol..  gold.  5b.  1994.. J&J 

CoU.  tr.  g.  48,  1906,  op J&D 

Coll.tr.  5s,Ap.,'0*»,op.Cct.6.A&O 
Eq'p.tr.g.48,8er.A,'04to,07  M&N 
E.  Term.  reor.  Uen,  5s,  1938. .  M&i- 
lst  Mem.div.g.  4k-5s.'96...J&J 

2dMem.div.5s,  1996 A&O 

StLouis  Div.  1st  g.  4s,  1951.J&J 
Louisville  &Na8hviUe— Soutnern 
Joint  g.  4s.  See  Louis  v.  &  Nash 
Ala.  Cent.  lstg.. 6s,  1918..  J&J 
Atlanta  &  Ch.  Air-L<.- 
Exten.  4e,  Jan.  19, 1907.. A&O 

let,  7s,  1907 J&J 

Atl.  &  DanviUe.let,  4a.,  1 948.  J  &  J 
Atl.  &  Yad.,lst,gu.g.4s.'49.A&0 
Atl.Tenn.&0.— lst,M.6s,'lSA  *<  1 

Aug.  8outh.  g,  5a,  1924 J&D 

Char.  Col.  &  Augusta— 
1st  M.,  gold,  ext.  5a,1909..J*J 

2d  M.  7s,  1910 A&O 

Col.&Green.  lst,6s,1916...J&J 
E.T.Va.&Ga.— Div.g.,5s,*30J&J. 
Consol.,  1st,  g.,  5s,  1956. .MiN 
Ga.  Mid.  1st,  g.,  3s,  1946... A&O 
Ga.  Pao.  1st,  g.,  68, 1922.... J&J 
Knoxv.  &  O.  let,  g.,  6e,  1925.J  &  J 


Bid. 


104 
103 


124 


68 
97k 
85k 
6  5k% 
93 

104 
102 
106 
106i« 

105k 

103 
109 
119 
112 
108% 


Ask. 


111% 
110 


110 

105 
119 


102 
I   90 

100  3g 

93  k 

100% 
87% 
108 
102 
107  k 

105 
103k 

112% 
110 
94 

§liOk 

129k 

120 

102 

86% 
104 
108 
103 

108 

1083* 

102% 

103% 

105k 

115 

112 

108 

102 

132 


108 

103% 

100 

101k 

98 
107k 
116k 


105 

117k 
b     5% 

§10038 

0  5% 
109s, 
114k 


96k 


116 

109k 
110 

94k 

87 
105 


117 

llo 

117k 

114% 

118k 

67 
123k 
123k 


69 


86 

5% 
93  k 


105% 

105 
109k 


115 


92k 

100% 
93% 

101 

88k 


95 
123 


87 


0£ 
103 


108k 


135 
100 


117 
112 

107 

118 

4%% 

100% 

4%% 
112 


109% 

110% 

96 


112 


Bondi. 


Southern  Railway— (Con. >— 

Mobile  &  O.  ool.  tr.  4s,  1938.M&S 

Rich.  &Dan.  con.,  g.,  6s,'15.J&J 

Equip.,  s.  f.,  g.,  5s,  1909.. M&S 

Deb..  5b,  stamped,  1927.  A&O 

Richmond  &  Mecklenburg— 

1st  g.  4s,  Nov.  1,  1948... M&N 
Richmond  York  River  &  Ches.- 

lst,  5s,  Jan.  1, 1910 J&.I 

2d  ext.,  4ks,  Nov.,  1910.. M&N 
South  Carolina  &  Georgia.— 

1st,  g.,  5s,  1919 M&N 

Sumter &Wat.R.5s,  g, '19.  A&O 
Virginia  Midland- 
Series  A,  6s,  1906 M&^ 

SeriesB,  6a,  1911 M&i- 

Series  O,  6s,  1916 M&;- 

Series  D,  4-5s,  1921 M&:- 

SeriesE,  5s,  1926 M&t 

Series  F,  5s,  1931 M&^ 

General,  5s,  1936 M&N 

Do  guar.,  stamped  M&N 
Waeh.O.A  W.,l8t,gu.,4s,'24.F&A 
W.No.Car.,lstcon.,g..68,'14.J&J 

S.  &  N.  Ala.— See  Louis.  &  Nash. 

SpartanU.&Col.— See  Ashv.&Spar 

Spokane  FaUs  &  Northern— 
let,  6s,g.,  1939 '.J&J 

StateLine&Sullivan-  4ks,'29  J&J 

Staten  Island  RaUway— 
lst<g.,  4ks,  June  1, 1943. ..J&D 

Staten  lal  Rapid  Tran  —See  B.&  O 

Steub.  &  Ind.— See  Penn.  Co. 

Sumter  &Water.  R.— See  8. 0.  &  Ga 

Sunbury  Hazleton  &  W.  B.— 

let,  5s,  May  1, 1928 M&N 

2d  mort.,ino.6s,1938,  coup.M&> 

Sunbury  &  Lew.— See  Penn.  RR 

8y  racuseBing.  &N.  Y.— SeeD.  L.  &W 

Syracuse  Geneva  &  Corning — 

let  M.,  s.  f.,  7s,  1905 M&N 

2d  5b,  Mar.  1,  1909 M&t 

Term'l  RR.  Association  (St.  Louie  i 

1st,  gold,4k,  1939 A&O 

1st,  consol.,  gold,  5s,  1944. .F&A 

Gen.  ref.,8.  £,  g.,  4s,  '53 J&J 

8t.Louis  Br.lst.  «.,7s,  1929.  A&O 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdge.,  6b,  '29,  op.'09.F&A 

Terre  Haute  &  Ind.  5s,  1925.  J&J 
New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 
let,  gu.,  6s,  Jan.  1,  1910.. ..J&J 

Terre  Haute  &  Peoria— 
1st  con.  g.  5s,  Sept.  1, 1942. M&S 

Texas  Central— 1st  5s,  1923 . .  A&O 

Texas  &  New  Orleans — See  So.  Pac 

Texas  &  Okla.— See  M.  K.  &  T. 

Texas  &  Pacific- 
East.  Div.,  1st,  6s,  1905 M&:- 

1st,  gold,  5s,  June,  2000 J&D 

2d,  ino.,  g.,  5b,  Dec,  2000... Mar 
Lou.  Div.  1st.  g.  5s,  1931.. .J&J 

Tol.  &  O.  Cent.  1st,  5a,  g.,1935. J&J 
West  Div.,  1st,  5s,  g.,  1935. A&O 

Gen.  g.,  5a,  1935 J&D 

Kana.  &  Mich.,  1st, 4s,  1990. A&O 
St  Mary's  Div.,  4s, g.,  1951.  F&A 

Toledo  Peoria  &  Western— 
1st,  g.,  4s,  Julyl,  1917 J&J 

Toledo  St.  L.  &  Weetern— 
Pr.  Uen,  g.,  3ks,  July  1, 1925.  J&J 
1st,  g.,  4s,  Apr.  1,  1950 A&O 

Tol.  Wain.  Val.  &  Ohio.— 
1st,  g.,  gu., 4 ks,  1931, ser.  A. J&J 
1st,  g.,uu.4ks,  1933  ser.  B..J&J 
1st,  k.,  gu.,  4s,  1942,  ser.  O..M&S 

Toronto  Ham.  &  Buffalo— 
1st,  g.  4s,  July  1,  1946 J&D 

Troy  &  W.  T.  Bridge 5s,  '15.. M&S 

Ulster  &  Del.  con..  5a,  1928... J&D 
let  ret  g.  4a.  1954 A&O 

United  N.J.  RR.   &  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  4a,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4s,  1944...  .M&.- 
Gen.  1st  g.3ka,Mar.l,1951.M&8 

Jnion  Pacific- 
ist Ry.  &  1.  g.  4s, g.  1947.... J&J 
1st  Uwn  oonv.  g.  48,  1911. ..M&N 

5s,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav.— 

Cons.,  g.,  4S,  1946 J&D 

Oreg.  Sh.  Line  1st,  g.,6s,'22.F<&A 

1st  oonsol.  5s,  g.,  1946 J&J 

Gold  4s  & partio'g,  1927. .F&A 

Utah  &  Nor.,  1st,  7s,  1908J&J 

Consol.  gold,  5s,  1926... J&J 

Otah  Central— See  Rio  Gr.  West. 

atloa  &  Bl.  R.— See  N.  Y.  C.  &  H. 

Otloa  C.&B.— see  Delaware  &  Hud. 

/aUey  (N.  Y.)— See  Del.  L.  &  W. 

/erdig.Val.Ind.&W.    SeeMo.Pao. 

/ermont  VaUey— 5s,1910 A&O 

Virginia  Midland  -See  So.  Ry. 

V'lrKinla  &  Southwestern— 
1st  guar.,  g.,  58,2002 J&J 

Vloks.  Shreve.  &  Pac— 
Prior  Uen  6s,g,Nov.  1.1915.M&N 

•Vabaah—  1st,  gold,  5s,  1939.. M&N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6e,BerieeA,1939.J&J 
Deb.  mort.,68,8eriee  B.1939.J&J 
Equip,  g.  5s.  Mar.  1,  1921.. M&S 
5%  notes,  1907,  opt.  1905. .J&D 
Det.  &Ch.ext.,l8t,g,58.1941.J&J 
Dea  M.  div.  1st  g.  4s,  1939.. J&J 
Tol.  &  Chic  48,  g.,  194 1.... M&S 
Omaha  Div.  1st  3ks,g.l94l.A&0 
8t.L.C.Bl.  &  Om.— 6s,  1908  -J&J 
St.  Louis  Kan.  City  &  North'n— 
St.  C.  Bridge,  1st  68,1908. A&O 

Wabash  Pitts.  Terminal  Ry.— 

1st,  g  ,  4s,  June  1,  19£4 

2d,  g  ,  4s,  19£  4 

barren  RR.— See  D.  L.  &  W. 


Bid. 

Ask. 

95 
117% 

»8 
112k 

95  k 

85 

88 

103k 
99 



IO534 
90 

104 

112% 

113 

111% 

105 
113 

112k 

110 
112% 
112 
92 
116% 


123 
100 


104k 
124 


101 
102 

110k 

H7k 

§   97% 
140 

112 

§110k 

104 

102 

105 

60 
100 


100 

11878 
81 

i'l478 

lllk 
lO.-i 

93 

94 

90 

84  k 
70% 

6110 
$108 
§H'0k 

94 
106 
107k 

89 

112>4 

104 

105 

107 

§102k 

1C5% 

99% 

U0034 

102  k 
123% 
11J% 
97k 
109k 
107 


§106 


104 

108  ^ 
117% 
109k 


56% 
102 

§   991- 
110k 


100 
105 


113k 

ii7k 


100 


lllk 


v8k 

143 

115 

lllk 


119 
*5 
109k 


107  k 
"  '98*" 


85  k 
71 


101 


107 
111 


106 

106 
li-O 
101 

102k 


97  k 


105 


118 


98 

57k 

9958 


95 
99 
fc3 


tfuroaaoer  aieo  pays  accrued  Interest. 


i  In  London. 


i  Sale  price. 


b  Basis. 


n  Nominal. 
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Bonds  and  Stocks. 


Washington  &  Columbia  Riv.  RR.— 
let,  g.  48,1935 J&J 

WaehinK'n  Central— See  Nor.  Pao 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  &  W.— See  Southern  Ry. 

Weatherford  Min.  Welle&  North.— 
lstgu.  g.  5s.  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3ks,  g.,  Ser.  B.1936..J&J 
Oam.&At.— Con.,58-6s,1911.J&J 
W.  Jersey  consol.  6s,  1909. M&N 

Western  Maryland- 
Bait.  &  Harris.,  g.,5s,1936.M&N 
1st  M.West.  Ext.  g.58,'38.M<fcN 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1, 1937 J&J 

Gen.mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— 1st,  g.,4s,  1928,  J  &D 

Western  Ry.  Ala.— 
Cons.4ks,  g.,  gu.Oot.,  1918.A&0 

West  Shore— See  N.  Y.  C.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6s.  1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&S 

LaheErieDiv.lst,g.,5s,'26.A&0 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 

■    Exten.  &  lmpt.,  g.,  5s,  1930.F&A 
Equip.  8.  f.  gold  58,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  <?.,  4a,  1940 F&A 

Williamsport  &  N.  Branch  RR.— 
1st  ref'd'g.g.  4ks,  1931.... J&J 

Wllkesb.  &  East— See  N.  Y.  S  &  W. 

Wlllmar&S.  Falls— See St.P.M.&M. 

Wllm.  Col.  &  Aug.— See  Atl.  Coast. 

W11.&  North-See  Phila.&Reading 

W11.J&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Ohio.  &  N.  W 

Wisconsin  Central  Company- 
let  mtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909.  J&J 

Oh.  Wis  &  Minn.,  l8t,6s,'16.MA;S 

Marshfleld  &  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. M&N 

Wisconsin  &  Michigan  Ry.— 
1st  M..g.,  5s,  Jan.  1, 1945. .J&J 

W lsoon.  Val.— See  C.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester— 

4s,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Ot.  South'n,  A,  pref £10 

B,  oommon... £10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref  .£10 

B,  deferred *10 

Albany  &  Susquehanna(Ouar.)100 
Allegheny  &  Western  (Guar.). .100 
Awn  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.)  .100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantio  Coast  Line  RR.,  com. .100 

Preferred 100 

Atlantio  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

BaldEagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension — 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Boston  & Albany(Guar.N.Y.O.)100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.  &  N.  Y.  Alr-L..pref .  (Guar.) .  100 
Boston*  Prov.  (Guar  O.  O...100 

Boston  Rev.  Beaoh&  Lynn 100 

Buffalo  Roch.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  Buri'gt'n Co. (Guar.). .25 

Canada  Southern 100 

Canadian  Paolho 100 

Pref 100 

Catawlaea  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga&8usque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  & Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western, com.. .100 

4  p.o.  deb 100 

5  p.  0.,  pref.  A,  div.  In  cash..  100 
4  p.  0.  pref  erred  B 100 

Chic.  Ind.  &  Louia.  preferred.100 
Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

Chloago&  Northwestern 100 

Preferred 100 

Chlo.  Peoria  &  St.  L— Pref....  100 

Deposited  stock 

Undeposlted  stock 

Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 


Bid. 


88 


104 

95% 
120k 
1161a 

114 
110 

117 
93  k 
24 


103% 
103 


112k 


91 
112k 
111k 
110 
102 

95 


I. 


91ia 
100 
104 


25 


llOl 
|103 
)104 


i   im 
1    3 

i   4k 
I      7ie 

225 

145 
22 
50 
72i>8 

x93'8 
1102 

157 

153 

223 
xl03k 

109 

103k 

113 

192 

t  55 

t  50 

79% 

91 

100 

102 

x243 

x232k 

xl65 


105 
x299 
x70k 

124 

132 
5  85 

150 

x65% 

124% 

aoi 


t 

♦  59k 
245 
161 


30% 

37 

77 
130 
121 

134i 

81k 

53 

19 

80 
143k 
177 
108k 
215 

4 

9 

133 

170 k 


Ask 


106  ^ 


114 


93% 
26 


113 
100. 

92 


102 


92 


93 


12ia 

3k 

5 

»is 


26 
53 
72% 
944 
105 


230 
107 
110 
109 
115 
205 


51k 
797s 
92 


108 
234" 


170 
300" 


128 
150 

87 


66 
125 
103 

57  k 


162  4) 
lb"6" 

31«8 

38>s 
80  >a 


140 
14 

84 
55 

21k 

85 
143k 
178  k 
1704) 
220 

8 

10 

140 

180 


Stock*, 


Par 


Chic.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.lOO 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pao.100 

Preferred 100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L....  100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g  ..100 

Preferred 100 

Cleveland&Pltts.  (Guar.Pa.RR).50 
Col.  &  Southern,  vot.  tr.  oertfs.lOO 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenia  (Guar. ) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Conoord  &  Ports.  (Guar.) 100 

Conn.  &Pa88umpsio— Pr'f .  (Gu. )  100 
Connecticut  River(Guar.B&M)100 
Danbury  &  Norwalk  (Guar.).... 50 
Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Lack.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Mackinac  Ry 100 

Preferred 100 

Detroit  Southern  (vot.  tr.  cert )  100 

Preferred  (vot.  tr.  certs.)....  100 
Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvania  (Guar.  P&R)  .50 
Elmlra  &  Williamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Oommon .....100 

1st  pref 100 

2d  pref.. 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.)..50 
Evansville  &  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com...  100 

Preferred  (Guar.  L.S.&M.8.).100 
Fort  Worth  jj  Den.  C.stampedlOO 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida. ..100 

First  preferred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

HariiaburK  Ports.  Mt.  J.  &Lan.50 

Henderson  Bridge  ( Guar. ) 100 

Hooking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Jollet  AChioago  (Guar.O.&A.).100 
Kal.  Allegan  &  Or.  Rap.  (Ga.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  Soott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern  (vot.  tr.ots.)  100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.)....100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  &  Mioh.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Schuyl.Nav.RR.&Coal(Gu.)  .50 

Long  Island 50 

Louis.  &  Mo.  River,  pref. (Gu.).  100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania 100 

Masaawippi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs..l00 

Mexioan  Central 100 

Miohlgan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  & 8. 8te.  M. .  100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacific 100 

Mobile  &  Birm.  pref 100 

Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis 100 

Nashville  &Decatur(Gu.L.&N.). 25 


Bid. 

Ask. 

6 

6% 

15 

16 

75 

82 

95 

100 

100 

100 

105 

103 

75 

82 

111 

42 
64 

xlOO 

59 

75 
178 

15% 

48 

19% 
215ia 

xl80 
xl79 
xl79 
xl32 

195 

160 
x280 
t   64 
88  4) 

212 

200 

155-4 

270 
20  k 
65 


17 
100 
102 


2 
4 
558 

1118 

t   73 

t   52 

t  73 

23  k 

58 

34 

245 

152 

50 

70 

xl35 

2k 
140 
40 
250 


60 
125 
165 


145 

43 

(1041* 

108 

x60 

x78 

t.~. 

t   48 

1319b 

103 

90 

13 

31 

88 

175 

145 

25 

66 
20 

42k 

143 

12k 

47 

25 

85 
x250 
1  38k 
»  85 
224 
».„. 

42 
175 
112 
109k 
225 
220 
105 
172 
242 


150 
100 

7'e 
X120 
t   62k 

40 
x75 

66^ 
123% 

16% 

3G-* 
x»0k 

86 

183 
110 
192 


43 
71 
110 
70 
80 

16k 
49 
20  ia 


165 

285 


90 


155% 
27 1 

2m 

70 


20 
140 
105 


3 
ft 

7 
12k 


23% 
58% 
35  k 


54 
7s 

137 
7 

150 
51 


45 

90 

70 

130 

175 


47 


67 
81 

18ia 


132k 


184i 
36 


155 
28 

67 

2lk 
43  k 

150 

14 

52 

2d 

90 
275 

38  k 


614i 

50 
185 
115 
110 


235 


175 
IS" 


84* 
130 

«2k 

50 

90 

67  k 
1244) 

16% 

37 

9038 

92 

187 
112 
195 


Stocks. 


Par. 


Nashua  &  Lowell,  M&N 100 

Nat'lRR.of  Mex.— Pref. 100 

2d  preferred 100 

Deferred 10  J 

Naugatuck  (Gu.N.Y.N.H.&H.MOO 
Nesquehon'g  Val.(Gu.L.C.  &  N.)50 
New  Haven  &  Derby  (Guar.). .100 
N.Y.Bklyn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.  100 

Dividend  payable  in  London 

New  York  Chicago  &  St.  Louis.  100 

1st  preferred.. 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.). ...50 
New  York  Laok.&West.  (Guar.).  100 
Sew  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western.  100 
N.Y.  Phila  &  Norfolk  Tr.oertf  s.50 

N.  Y.  &  Rookaway  Beaoh 100 

Norfolk*  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.80.RR.). 100 
Northern  Central  (new  oertfs).. 50 
Northern,  N.  H.  (Guar.B.&M.).100 
North.  Paclflo  (when  released)  100 
NorthernRR.or  N.J.(Gu.Erie)..100 
Northern  Securities  Co 100 

Reiuced 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Worc'ter  pref.  (Gu.).lOO 
Os;den  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  &  Quebec 100 

Oswego&Syracuse(Gu.DL&W)..50 
Paoiflo  Coast  Co.— See  Mlsoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  Germ.  &  Norris.(Guar.).50 
Phila.  &  Trent. — (Guar.  Pa.  RR. )  100 
Pittsburg  Bess.  &L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chlo.  &  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.  W.  &  Ohio.  (Guar.) . .  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Plttsb.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Shawmut  &  Northern...  100 

Port.  Saco  &  Ports.  (Guar.) 100 

Providence  &  Springfield 100 

Prov.  &  Worcester  (Guar.) 100 

Pro  vldenoe  Warren  &  B 100 

Quinoy  RR.  BridgeOo. (Guar.).  100 
Railroad  Securities  Co. — 

4%  Hi.  Cent.  Stook  oertfs.,  1952. 
Reading  Co.— Voting  tr.  certs.. 50 

1st  pref.,  voting  tr.  oerts 50 

2d  pref.,  voting  tr.  oerts 50 

Reneselaer&Saratoga.  (Guar.) ..  100 
aioh.  Fred.  &  Pot.— Common..  100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  oent  guarant'd 100 

Rloh.  &  P.  &  R.  F.  &  P.  Oonneot 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred 100 

Some  &  Clinton  (Guar.D.&H.)100 
*orneWatertown&  Og.  (Guar.). 100 

Rutland,  Preferred 100 

it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

St.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stook  trust  certlf s.  for 
Chicago  &  East  111.  com....  100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

4aratoga&Soheneotady(Guar.)100 
•seaboard  Air  Line  Ry 100 

Preferred 100 

Southern  California  Pref 100 

Southern  Paoiflo  Co 100 

Rights  (w.  1.) 

Preferred  (w.  i.) 

So.  Ry.— Com.  (vot.tr  otfs.ext.)  100 

Preferred do 100 

Mob.  &Ohio  stock  tr.  oertfs 

Southwestern  of  Ga.  iGuar.)..100 

Staten  Island  Ry 75 

Syracuse  Blnghamton  &  N.  Y.100 
Syraouse  Geneva  &  Corn.  (Gu.)100 

Texas  &  Paoiflo 100 

Toledo  Peoria  &  Western 100 

Toledo  8t.L.&  W..  vot.  tr.  certs.  100 

Preferred,  voting  trust  certs.  100 
Troy&Greeii wish  (Guar.  N.Y.O). 50 

Tunnel  Rail,  of  St.  Louia 100 

Union  Paoiflo— Oommon 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utioa  &  Blaok  River  (Guar.)..  100 
UtioaChen.&Susq.VaUGuar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia*  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  &  A.).  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore — Com.50 

Western  Maryland 50 

Wheeling  &  Lake  Erie  oom...,100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Cen.  vot.  tr.  certs  ..100 

Preferred,  vot.  tr.  certs 100 

Woroester  Nash.  &  Roohester..lOO 


Bid. 


246 
36 
164) 


265 

50% 
110 
100 

x  llik 
118k 

264i 
105 

58 
385 
130 
1864> 

26 


115 
1194) 

274> 
120 

65 
395 
135 
189 

26k 


56 

85 

165 

\  

x 

132 

94 

98  k 

2ie 

tl02 

x225 

95 

x201 

J 156 

224 

150 

116 

200 

16 

77 

69 

t   48 

1152 

270 

f  3ik 

t    70 

58 

92 

178  k 

174 

1170 

132 

8 

150 

100 

x234 

150 

190 

88 
47 
81k 
67 
203 


Ask. 


38 
18 


56k 
90 

80k 
160 
135 
100 

99k 
2k 
103 
226 

202" 
159 


116k 
209 

20 

80 

70 


59 
98 


140 
10 


200 

92k 

47  k 
82% 
69 


217 
250 
250 


252 
225 
270 
270 


10 

20k 

6438 
125 
130 

30 
9k 

37 

16 
130 

62 

60 

45 

155 
100 

10  k 

278s 
173 
8k 

15 
110 

47 
2?e 
114k 

21 

85 

92k 
113 
2 
180 

85 

22 

17 

23 

36k 
173 
130 

88*8 

92% 
264 
189 
148 
128 


25 

155s 

34 

180 
182 
55  k 


14k 
43 
22 
165s 
37  k 
140 


20 

203s 
65  k 

-■•■a 

135 
33  k 
11 
38 
20 


72 
45% 

163 

124 

Hk 

29 


8k 
15% 

'47k 
3k 
116 

21k 

86 

94 
115 

10 
190 

90 

22k 

20  k 

24% 

38 


88k 
93k 


152 


165 
35 
16 
35 


186 
56k 


15k 
44 


16% 
39 


()  Purchaser  also  nays  aocrued  interest,    t  Price  oer  share  not  ner  oent.    |  Sue  price,    tin  London,    x Ex-dividend.    11  Ex-rights,    n Nominal. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


STREET    B'WAV    BONDS. 

AKRON,  O.        „        L  __   _. 
Northern  Ohio  Traotion  &  Light— 

1st  consol.  g.  5s,  1933 J&J 

let  consol.  g.  4s,  1933 J&J 

North.  Ohio  oon.  g.  5B..1919..J&J 
Akron  Bed.  &  Clev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 
Onlted  Traction  Co.— 

Deb.,  g.,  4%s,  1919 M&N 

albany  By,oon.M,5s,g,1930.J&J 

Gen.  g.  5a,  1947 J&D 

W.Turnp.&BB,lBt,g,6s,'19.M&N 

2dg/06s,1919 M&N 

Troy  By.,  5b,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

1st  gold,  4b,  Deo.l,  1929 J&D 

Phil.  &  Lehigh  Val.  Traotion— 

let  g.  4s,  Mar.  1,1931..-.M&8 
Quakertown  Traction  Co.— 


Allen 


1st  g.,  gu.,  5s,  Sept.  1,  '31.M&S 
&  Kutz.  Tr.  5s  g.,  1930. J&J 


5- 


Anderson.  Ind. 
Indiana  Unicn  Traction — ! 

1st  g.  5s,  July  1,'33,  op.  '08.A&O 
Onion  Traction  Co.  of  Indiana— 

1st  g.  5s,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  By.  &  Electric  Co.— 
let  oonsol.  s.  f..  g.,  5s,  1932. J&J 
Atlanta  Cons.  St.  By.— 

lstooneol.,  g.,  5s,  1939. ..J&J 
Georgia  Electric  Light  Co.— 
let,  g.,  5s,  1930 J&J 

Atlantic  City,  N.J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.g.  5s,  1933,  op.  1913. ..F&A 

Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  BR.— 
let  &  ret  g.  5s,  '42,  op.  '12. A&O  § 


Augusta,  Ga. 
Augusta  &  Aiken  Ry.  &  Flee— 

Coll.  tr.g  5s,  1953,  opt J&J 

Au».  By.  &  Ele.— 1st  5e,  1940  J  &D 
North  Augusta  Eleo.  &  Imp.— 

let  g.  5e,  1951 Opt.  A&O 


Bid. 


55 
i03" 


§100% 

109 

109^ 
5114 
§114 
<>109 


55 

5  30 

§100 
§100 


Ask. 


70 

to 

100 

104 


98 

§  94 
§  98 

%  98 

100 


Baltimore,  Md. 

Balt.Trao.Co.,lstM.,5s,1929,M&N 

No.  Balt.Div.,lst,g.5s,1942.J&D 

Cony.  g.  5s,  1906 M&N 

B»lt.City  Pae..let,5s,g.,1911,M&N 
Cent.By.,con.  M.,g.,5e,  1932,  M&N 
Exten.  &  imp.  5s,  1932... .MAS 
Oity&Su.,  let, M.,5e,g.,  1922,  J&D 
Lake  Bo.  El.,let,g.,5e,  1942.M&S 
B.O.&EU.Mlll8,5e,g.,g'd.l916.J&J 
United  Rye.  &  Electric  Co.— 

let  oonsol.,  g.,  4e,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction- 
let  cons.,  g.,5s,  Oct,  1,1950. A&O 
Gen.  g.  5e,  1953,  opt M&N 

BlNQHAMTON,   N.  Y. 

Blng.  BB.,  g.  5e.,Mar.  1, 1923. J&J 
Bing.  Lester  &U.  g.  5s.  1 925 . . . J  &D 

Birmingham,  Ala. 
Blrm.  By.  Light  &  Power— 

1st  oons.g.  5e,  July  1, 1951. .J&J 
BInn.By.&Eleclstg.5s.,1924.J&J 

B08T0N,  MA88. 
Lex.  &  Bost.  1st  g.  4%s, 1920 A&O  d 
Lynn  &  Bost.,lst,5s.  g.,  1924.J&D 

Eaet  Middlesex  5s,  1918 M&S 

Naumkeag,  1st  5e,  1906 J&D 

Con.  5e,  1910 J&J 

West  End,  deb..  4%s,  g.,  1914.M&S 

4s,  Aug.  1, 1932 F&A 

Gold  4s,  Feb.  1,  1917 F&A 

Gold  4s,  May  1,  1916 M&N 

4B,  Aug.  1,  1915 F&A 

Boston  Con.  5s,  Jan.,  1907.. J&J 

South  Boston,  plain  5s,  1905,  M&N 

So.  Shore  &  Bost.  g.  5s,  1919. .  F&A 

Br,ntree&Wey.By.g.5s,'17.M&S 

BrMgcWhit.  &R'k.g.5e,'17.M&N 

Boston  &  Worcester  Street  By.— 

let  g.  4%8,  Aug.  1,  1923... F&A 

Bridgeport,  Conn. 
Oonn.By.  &  Ltg  lst,g.,4%8.'51.J&J 

Bridqeton,  N.  J. 
Brldgeton  &  Mlllvale  Traotion— 

lstg.  5e,  1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

let.,  g.  5s,  Aug.  1, 1917 F&A 

New  Bed.Middleboro&  Brockton— 

let.,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.,gen.M.,5a,1909,A&O 

Oonsol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,  5s,  g..  1934 J&J 

Brooklyn  City— let,  5s,  1941.. J&j 
Brooklyn  Cross.  5a,  1908 . . . J& J 


92% 
ICO 

§  78 


113 

114 
100% 
106% 
116 

1151-3 

112ia 
115 


90% 
42% 


§105 
§  99 


102% 
104 


nl02% 


105 

101 

104 
il04% 
§ 

101% 

102 14 


101 

,100% 

109 

,107ia 

,107% 


&. 


97% 

104ifl 

§106 

§107 

§100 
108 


108*8 
101 


112 
112 
120 
119 
111 


60 

33 

100% 
101 


75 
99 

97 

99 

101 

101 

101 


100 

101% 

85 


113is 


107 

117 


113 

118 


90i« 

43 13 


100 


105 
105 


103 
106 


114% 


J105% 

105% 

J102 

102% 

102% 

1102  S 


100 


10513 

1081a 

108 

101 


109% 


Bonds. 


Brooklyn  N.Y.— (Conoluded.)— 
Brooklyn  City— 

Gr.Bt.A  New.58,Aug.l,'06.A&O 

Gr'p't  &  Lor.  St.  6s,  1910.  M&N 

W*m.&  Flat.ex.4%s,July'41  F&A 
BklynBath&W.E.,gen.5s,'33.A&0 
B'k'nC.&New.,l8tcon.58,'39,J&J 
Bklyn  Heights  1st  5b,  1941.. A&O 
Brooklyn  Queens  Co.  &  Sub.— 

lstmtg.,  g.,  5s,  1941 J&J 

1st  oon.  gu.,g.,5s,  July'41..M&N 
Brooklyn  Union  Elevated— 

lst4-5s,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.— 5s,g.,1945.A&0 

1st  ref.,  g.,  4s,  2002 J&J 

Coney  Island  &  Brooklyn  BR.— 

1st  oonsol.  4s,  July  1, 1948.. J&J 
King8Co.El.-lst,g.,4s,Aug.'49F&A 
Nassau  Eleotrlo— 1st,  5e,1944.  A&O 

1st  g.  4b,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  ColL  tr.  4s,  1949.J&J 
Buff.By.,lstcon.M.58,g.,'31F&A 

Deb.  g.  6s.,  1917 A&O 

Crosst'n  St.  By.  lst,5a,g.  '32.M&N 
Buffalo  Trac.  lstg.58., 1948. J&D 
Buff.  Bell.  &  Lan.  5s. ,  1927 . .  J  &D 
Buff.  &  Look.,  1st  g.  5b,  1938.J&J 
Buff.  &  Nlag.  Falls  Eleo.  By— 

1st  M.  5s,  g.,  1935 J&J 

2dmtg.  g.  58.,  1921 J&J 

Lookp.  &  Olo.  1  st  g  5s,  1920. .J&J 

Burlington  Iowa. 

Burlington  By.  &  Light— 
1st  M.,  g 5b,  1917,  op.  1902. A&O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.  5s,  1929.M&N 

Gen.  g.,  5b,  1931 J&J 

80.  Jersey  Gas.  Eleo.  &  Trac— 

Guar.  g.  5s,  Mar.  1,  1953... M&S 

Canton,  Ohio. 
Canton-Akron  1st  g.  5s,'22..M&S 
Canton-Mass.  1st  g.  5s. '20. M&N 
Canton-New  Philadelphia  Ry.— 

lstg.  5a,  1923,  opt F&A 

Charleston,  S.  C. 
Charleston  Conso1 .  Ry.  ,Gas  &  Eleo 

Co.  oonsol.  g.  58,1999 M&S 

Ch.  City  Ry.— 1st,  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chlo.  5s,  1941. M&N 

Chlo.  Eleo.  Trans.68.  gu.,  1914.F&A 

Chicago  &  Milwaukee  Elec.  Ry.— 
lstg  5s,  July  1, 1919 J&J 

Chlo.  Cons.  Tract.  4%s  g.,  '39, J&D 
No.Ch.  Eleo.  1st  gu.,  6s,  '14.F&A 

Cicero  &Prov.  St.,  1st  6s,  '04. M&N 
Consolidated  5s,  g.,  1915.. .M&N 

LakeSt.  El.lst  5a,  1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4s,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chlo.  St.  RR.,  1st,  5s,  1906,  J&J 

1st  5s,  1909 J&J 

Ref dg.  g.  4%a,  1931 A&O 

No.  Ch.  City  Cone.4%s,1927.M&N 

Nor'west.El.  1st  g,g.  48,1911. M&S 

South  Side"L"— lst4  %,  1907.  J&J 

Union  El.  (Loop)  5s,  g.,  1945..A&0 

West  Chic.  St.  RR.lst,5s,'28.M&N 
Consol.  g.  5s,  Nov.  1, 1936.  .M&N 

Deb.  6b,  1914 J&D 

W.  C.St.Tun.,lst,5s,g'd,'09,F&A 
West.Div.Ry.,lst  4ia8,1932.  J&J 
Ogden  St.,  6s,  1916 M&N 

West  Chic.  Pass.  00ns.  5s,'36.J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac.  gold,  5s,'22  J&J 

Cin.  Lawrenceb.  &  Aurora  - 
1st  g.  5s,  1919 J&J 

Cin.  New.  &Cov.,  5a,  g.,  1922.J&J 

2dg.  5s,  July  1,1922 J&J 

80.  Cov.  &Cin.,lBtM„  6b,'12,M&!t- 

2d  cons.  M.,  6s,  g.,  1932.... J&J 

Newp't  &  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907. J&D 
Mt.Ad.&EdenPk.lst6s,'05.A&O 
Consol.  M.,  58,  1906 M&S 

Interurban  Ry.  &  Terminal- 
let  g.  5b.,  1928 Q-J 

Southern  Ohio  Trac- 5s,'20. M&N 
Cin.  &  H.,  6s,  g.,Apr.  1,1918. J&J 
Cleveland.O. 

Cleve.  &  Southwestern  Trac— 
1st  &  con.  g.  5s,  '23,op.*13.F&A 
Clev.  &  Elyria,  g.,6s,'05-15.  M&N 
Cl.Ber.Ely.&Ober.  5s  g.,  '19.M&S 
Elyria  &Ober.,g.,6s,'07-17.. F&A 
Cleveland  Elyria  &  Western- 
Con.  1st  g.  5s,  Aug.  1,  '20.F&A 

Cleve.  &  Chagrin  Falls  Eleo.  BR.— 
1st  g.  6s,  May  1,1916 M&N 

Clev.  &  East.— 1st,  g.,  5s,  '29..J&J 

Clev.  Elec.  oonsol.  5s,  g.,1913.M&« 
EastClev.,  1st,  M.,5s,  1910. M&8 

CI.  City  Cable,  1st,  5s,  g.,  1909.  J&J 

Clev.  Palnesv.  &  Ashtab.  Elec— 
1st  gold  5s,  July  1,  1922 JAJ 

Clev.  Pains.  &  East.,  5s,1916.A&0 
Consol.  5s.  1918 A&O 

Lake  Sh.Eleclstoon.  g.5s,'23.J&J 
Gen.  g.  5s,  Feb.  1, 1933....  F&A 
Toledo  Fremont  &  Norwalk  - 

1st  g.  5s,  1920,  opt.  1905. J&J 
Lorain&Clev.  g.  5B,27,op.'17.  J&J 


Bid. 


100 
102 
100 
100 
111 
105 

§102 
100 

106% 

105i« 

79% 

100 
90 
110% 


§- 


100 
§  94 

§100 


§.... 


§- 


Ask. 


102 


114 
106 

107 
105 

107 
106% 
80^ 

100% 
90% 
112 

85 


77% 
113% 
107 


108 
102 
105 

108% 

105 

100% 


101% 


101 
98 

101 


102 
102% 

101 


80   84% 
109 


75 


§  98% 
§  50 


§ 

§  94% 
§  85 


90 

75 

93 

88 
100 
.104% 

92 

72 


92 
108 


,109% 

,106% 

130 

,130 

,115 

ilOlSg 

,102 

,102% 


92% 
§107% 


5, 


101% 

95 

101% 

98 


100 
§10o 


77% 
100 

103 

60 
100 
105 
107 

97 

30 

95 
"95" 


8814 


105% 
93 

74 
80 


109 


80 

103 

1095s 


135 

120% 


102% 

100 

109 


101 

ioi" 


95 
102 
102% 
102% 

102% 
104 
100 
101 
95 

101 
101 


Bonds. 


Columbus,  O. 
Cen.  Market  1st  g.  5b,  1922.... J&J 
Colum.Ey.lstg.4s,1939.op.'14.Q-J 
Col.  Con.  St.  Ry.,lat,g.5e,g.'09.J  &J 
Col.  St.  By.,  let,  5s,  g.,  1932  .. .  J&J 

Crosst'n  St., let,  5s,g.,1933, J&J) 
Col.  Lou.&  Spr.-  1st  g.5s,'20.A&O 
Col.  Grove  City  &  So'western  By. 

1st  g.,  5a,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marion  Eleo.  BR.— 

1st  g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,  5s,  1921 M&N 

Danville,  III. 
Danville  Street  By.  &  Light  Co.— 
Befund.  gold  5s,  1910-1925.  J&J 

Dayton,  G\ 
Dayton  Cov.  &  Piq.ua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction- 
let  g.,  5s,  1925,  opt.  1906. M&S 
Dayton  Springfield  &  Urbana— 

1st  g.  5s,  Nov.  1,  1928 M&N 

Kenton  &  Southern  By.— 

lstgu.g.58, 1923,  op.'08.. F&A 

Spring.A  West.,  g.  5s,  1921. J&D 

Urbana  Bellefontaine  &  North.— 

1st  gu.  g.  5s,  '22,  op. '07.. F&A 

Dayton  Tract.  1st  g.  5s,  1916.  J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  68,g.,'08,J&J 

Consol.  6b,  g.,  1910 J&J 

Metropolitan  g.  6b,  1911 J&J 

Con.  Tram.  con.  g.  5s,  1933. A&O 
Den.  C.Tram.,lst  g.5s,1919.  A&O 

Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.  A&O 
D.M.  St.  b.  f.,g.6s,'19,  op.'ll.  A&O 
Detroit,  Mich. 
Det.  United  Ry.Cons.4%s.l932J&  J 
Det.  Citizens'  1st  5s,  1905....  J&J 
Highland  Park,lst,5s,1908.  .J  &J 
Det.Elec  Ry.— Cone.g.5a,'16.J&D 
Det.Ry— 1st,  5s,  g„'12-24.J&D 
Detroit  Ft.  Wayne  &  Belle  Isle- 
let,  g.,  5b,  Apr.  1, 1927.... A&O 
D.&N'west—  4%8g.'21,op.'llM&N 
Det.  &  Pontiac— 5  b  g.,  1922.  F&A 
Cons.  g.  4%s,1926,opt.'ll.J&D 
Det.  &  Port  Huron  Shore  Line 

1st  g..  5s,  1950 '. J&J 

Bapid  By.  let  5s,  g.,  1915  . .M&S 
Detroit  &  Lake  St.  Clair  By. 

lstg.  5s,  1920 A&O 

Det.  Booh.  Borneo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  1920.J&D 

Det.  &  Flint  lstg.,  5, 1921. F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jaok.— 

lstg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 

Cons.  g.  6s,  1924 F&A 

DOYLE8TOWN.  Pa. 
Phila.  &  Easton  By.  Co.— 

1st  g.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Dnluth  Superior  Traotion  Co.— 
lat  &  coll.  tr.,  g.,  5b,  1930.. M&N 
Easton,  Pa. 
Easton  Consolidated  Eleotrlo  Co. 

Coll.,  tr.,  g.  5b,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ey.- 
lst  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 

East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g. 5s,  1932.... Opt.  A&O 

Elgin,  III. 

Elgin  Aurora  &  Southern  Tract.— 

1st,  g.,  5s,  1916 J&D 

Erie,  Pa. 
Erie  El.  Motor  g.,  5s,  1941. ..A&O 

Evansville,  Ind. 
Evansville  El.  1st  g.  4s,  '21.. M&N 

Fort  Wayne,  'nd. 
Ft.  Wajne  &  Wabash  Val.  Trac— 

1st  oon.,  g.,  5b,  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traotion  Co.— 1st, 
g.,  5b,  '33,op.'08-'13  (recte.).J&J 
Georgetown,  Mass. 
Georget'n  Bowley  &  Ipswich  By.— 

1st  g.,  5s,  June  1,1920 J&D 

GiRARDVlLLE,  Pa. 
8ohuylkill  Trac— let  5e,1943.  A&O 

Grand  Rapids,  Mich. 

Grand  Rap. Ry.- let  g.,  5s,'16.J&D 

Gr.  Rap.  Gr.Haven&Muek'nRy.— 

1st  g.  5s,  May  1, 1926 J&J 

Greenwich,  Conn. 
GreenwiohTram.  lstg.  5s,'31.J&J 

Hartford,  Conn. 

Hart.  Man.  &  Rook.,  5s,  1924. A&O 

Hartf.  St.  Ry.— 1st  g.  4s,  '30.. M&S 

East  H.&Glas.,5e/27(oonv.)  J&D 

Hart.  &  Springf.  5s,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Eleotrlo  Street  Ry.— 
Consol.  g.  5s,  Feb.  1, 1952. F&A 
Hoboken,  N.  J. 
J.  C.  Hoboken  &  Paterson  Ry.— 

4s,  g.,Nov.  1, 1949 M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'14.J&J 

Con.  M.,  5a,  1928 J&J 

Ext.  5s,  1924  M&N 

Paterson  By— Con.  6s,  g.,'31.J&D 
2d  6b,  Oot.  1,  1914.  Opt..  ..A&O 


Bid. 


5  98 
§  87% 
§102 
§106 
4105% 
§  98% 

§  99% 

§100 

§  97 


5. 


§  97% 

§100 

§105 

99 

§  98 

§   99 


,103 

,103 

,103 
99% 
99% 


107 

§  92% 
§100 
§102% 
§101% 
107 

§100 

§  93 
§106% 
4  90 

§  96 
§104 

§101 

§101 
§  97 


5. 


)110 

)104% 


§.... 
§102% 
98 


§ 

§  96 


§ 

§101 


§  94 
78H 


§ 

I  93 
§100 

§ 

§105 

§112 
§106 
§170 
§101 

70 


69% 
§112 
110 
§104 
$122 
§100 


Asm. 

99% 

91 
104 
107 
106% 
100 

100 

101 

101 


102 


100 


106 

100 
99% 

100 


105 
105 
105 
101 
100% 


100 
108 

93 
100% 
103 

ioi" 

101 

96 
107 

93 

100 
107 

102% 

101% 
99% 

90 
111 


105% 


98 
98 


103 
90 

95 

80% 

104 


105 

102% 

107 

ios** 
ioi" 


80 


70 
115 
111 
104% 
124 


•>  Purchaser  also  pays  accrued  interest. 


t  Sale  price. 


n  Nominal. 
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Bonds. 


..M&S 


Honolulu,  Hawaii. 
Honolulu  Rapid  Transit  &  Land- 
1st,  g.,  6s,  1927,  opt.  1917. M&N 

Houston,  Tex. 

Houston  Electric  Co.— 1st  g.  5s, 

Aug.  1,  1925,  op.  1910 F&A 

Hudson,  N.  Y. 
Albany  &  Hudson  RR  — 

1st  g.  4-58,  1943 

INDIANAPOLIS,  IND 

Indianapolis  Trac  &  Term.  Co  — 
1st  s.  I.  g.  5s,  Jan.  1,  1933..A&0 
Ind'polis  St.,  gen.  4a,  1933. .J&J 
Citizens'  St.,  con.  5s;  g..  '33, MAN 

Indianapolis  &  Eastern  Ry.— 
1st  oonsol.,  s.  I.,  g..  5s,  1927.  J&J 

Indianapolis  &  Green.  Rap.Tran.— 
1st  g„  5e,  Jan.  1, 1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern— 
1st  B.  f.  g.  5s,  Jan.  1, 1932.. .J&J 
Jackson,  Mich. 

Jackson  &  Battle  Creek  Trac  — 
1st  g.  5s,  1923,  op.  1913.     .  J&J 

Jackson  &  Suburban  Traction— 

lstg.  5s,  1931,  opt A&O 

Jacksonville,  Fla. 

Jacksonville  Electric  Cj.— 

1st  g.  5s,  l»27,  opt M&N 

jersey  City,  N.  J. 

Cons.  Trac.  of  N.J. ,  1st  5s,'33,  J&D 

Newark  Passenger  Railway- 
Orange  &  New.,  lst,6s,1905,  A&O 
New.  Pass.,  cons.,  5s,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 

Nor.  Jersey  St.  Ry.  4s,  1948. M&N 

Public  Service  Corp.  of  N.  J.— 
Trust  oerts.,  2%  to  6%,  perpet'l. 

B»p.Tr.8t.Ry.,l8tM.5s,g.,'21,A&0 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914. .M&N 
Grand  Ave.  Cable, 5s,  g.,1908,J*J 
K.  O.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,48,g'd,'22..J&J 

G't'd6s,1922 J&J 

Met.,Oorrigani88.,58,July,'16,J&J 
Met.  St.  Ry.,58,  g.,8ept.,1909,M&S 

Cons.  58,  g.  May  1,  1910... M&N 
Knoxville,  Tenn. 
Knoxvllle  Traotion  5s,  1938. A&O 

KOKOMO,   IND. 
Kokomo  Marion  &  ^est.  Trac— 

l8tg.  5s.  July  1.  1933 J&J 

Lewiston,  Me. 
Lewlston  Brunswick  &  Bath  — 

lstg.  5s.  Mar.  1,1918 M&S 

LEXINQTON,  Ky, 
Lexington  Ry.  let  g.  5a,  1949..J  &D 

Lima,  O 
Lima  Eleotric  Ry.  &  Light  Co.— 

let  cons.  g..  5e,  July  1,1916.  J&J 

2d  cons. g.  5s,Apr.l,1925..A&0 

LlmaRy.  lstg.,  5s,  1916.. .J&D 
Western  Ohio  Ry .— let  5s,'21.M&N 

Little  Rock,  Ark. 
Little  Rook  Railway  &  Elec— 

let  g.  5s,  1933,  op.  1908..    J&J 
_  L.ONQ  Island  City.  N.  Y. 
N.  Y.  &  Queens  Co.  4s  g.,  1946.  A&O 
Stein  way  Ry.— 1st  M.  g.  6s,'22.  J  <fcj 

long  Branch,  N,  J. 
Atlantic  Coast  Electrlo  RR.— 

1st,  g.,  5b,  1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coast  El.  Lt— 5s,g.,l945.J&D 

Los  Angeles,  Cal. 
California  Paclflc  Ry.— 

1st  guar.,  gold,  5s,  1941 J&J 

Los  Ang.  Ry.,5s,g.,1938 A<teO 

LosAng.  Pacific  RR.,5s,  1928.J&D 

1st  oonsol.  5s,  1931 A&O 

LosAng.&Pasa.— 5s,  g.  1928.  J&J 
Los  Ang.  Trac,  1st  6s,  1915.. M&N 

1st  g.,  5s,  1938 J&D 

PacifloElec  con.,  g.,  5s., 1942  J&J 

_        Louisville,  Ky. 

Cent.  Pass.  Ry.,  1st,  6b,  1908,  M&N 

LouiBV.Ry.,oon.M.,58,g.,1930,.l&J 

2dmtg.  4»«b,  1940 M*8 

Loulsv.  City  Ry.,oon..68.1S09..I&J 

Lowell,  Mass. 
Lowell  &  Suburban  et.  Ry  — 

1st  mtge.  5s.  1911   J&D 

Macon,  Ga. 
Macon  Ry.  &  Light  Co.  - 

lstcon*.  g.  58. 1953,  op.,  '08J&.I 
^       ivitMHMib,  Tenn. 
Citizens'  St.  KR.  1st  g.  6s,  '16.J&J 

Meriden,  Conn. 
Merlden  Eleotric  RR.— 

Mer.  Horse  RR.l8t,58,1911.A&0 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 

MUw.  City  AH.,  1st,  5s,  g.,  '08,  J&D 
Mil.  El.Ry.  &  Light-58.,1926F&A 
Mil.  Light,  Heat  &  Traotion— 

1st  g.,  58,  guar.,  1929,0Dt..M&N 
W.  Bide  St.  Ry.,l8t  M.,58.g:,'09,J  &J 

Minneapolis,  Minn. 

Twin  City  Rapid  Transit  Co.— 

Minn.  St.  R.,7sg.,  'lO.Opt.  M&N 


Bid. 


105 


$  94 


60 


5  98 

821* 
$ 105 

$  99 


5- 


2d  68,  g.,  Nov.  1, 1913 M&N 

Con.,  5s.  g.,  1919 J&J 

dt.  Paul  City— let  g.  6s,  '32.AAO 

1st  oons.,68,g.,  1934 A&O 

Cable  con.,5fl,  g..  1937 J&J 

Minn.  St.  &  St  Paul  City- 
Gen,  g.  5s.  1911 J&J 

Oonsol.  guar.  g.  5s,  1928... A&O 

__   .„  MOBILE,   ALA. 

Mobile  Lt.&  RR—  lstg.58,'37.J&D 

Cone,  g,  5s,  1941 M&S 

Mob.Bt  RR.— lst6s,g.,'23.M&N 
Montreal.  Can. 
Montreal  St.  Ry.— Deb.  5s,'08.M&R 

Deb.  44b,  1922 F&A 

Montville,  Conn. 
MontvllleSt.  Ry.-5s,  1920    M  vN 


5100 


$  95 
5  974 


5  93 
§105 

MOO 

$112 
;101W 

69ia 

461s 
5109 

)  994 
:100 
51001s 
5  85 
5116 
U05 
100 

Uoo 

101 


90 


Ask. 


100 


>100 


96% 


75 

37i* 

20 


111% 

i'o'i" 


97 

80 

100 

107" 

100 

103 

102 

102% 
100 

97 

106 

102 

113 

102 

70 

47 
110 

101 
103 
102 
87 
120 
108 
102 
101 


95 

85 
101 


.00 

100 

101 

74 


98 
LIS" 


)  103 
$112 
$104 
5104 


5   90 
116 


5106 
$112 

$101 

$108% 

5102% 
$101 


5100 
5112 
§106^ 

yll8 

511S 
5109 

100 

5100 

103 
954 
115 


104 
104 


50 
100 
102" 

105  4 

104 
U3 
106 
105 

107 

92 
118 


103 
110 

103 

L02% 


US 
107 


103 

105 

96  Hi 
120 


IO5I3 


Bond*. 


Muscatine,  Iowa. 
Citizens'  Railway  &  Light  Co.— 
1st  g.,  5a,  1917 A&O 

Nashville,  Tenn. 
Nashville  Railway  &  Light- 
Cons,  g.  5b,  1953  op.  1908.. J&J 
Nashv.  St.  Ry.,  5b,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920..J&J 
McGavock  &  Mt.  V.— 
Summer8t,l8tM.,6s,1926,J&J 
2d  series,  6s,  July,  1937... J&J 

2d  M..  6s,  July,  1919 A&O 

Cumber.Eleo  .L.  &  P.  6s,'22.J&J 

Newark,  N.  J.— See  Jersey 

New  Bedford,  Mass. 
*.  B.  &  Onset  Ry.lstg.5e,1922.J  &J 
rnion  StRy.— Con.5e,g.l914.J&j 

New  Haven,  Conn. 

L  H.  &  Centrev.,lst,58,  g.'33,M&S 

TewHav.  St.  Ry.,l8t,5s,g.,'13,M&S 

Edgaw.Div.  lst.g.,  5s,1914,J&D 

Winchester  Ave.,5s,g.,1912.M&N 

New  Orleans,  La. 

0»nal&Claib.— Ist6s,  1946. .M&N 

NO.  City  RR.— Gen.  g.4-5s,'43.  J  &J 

N.O.Clty&Lake,lBt,58,g.'43.J&J 

Power-house  g. ,  6a,  1917 J&J 

f.  O.  &  Car— 1st  6s,  1907....  F&A 

2d  6s,  1907 F&A 

Cons,  g.,  5s.  Feb.,  1933 J&J 

Edison  Elec.  1st  5s,  1929...  J  *.T 
S.  O.  Power  House  Co.  5s,  '41.  J&J 
N.  O.  Railways  Co.  44s,1952..J&J 
Orleans  RR.  Co.,  1st  6s,  1912.  J&J 

2d  6s,  1912 J&J 

StOharles  St.RR.lst  g.  4s,'52.J&J 

Newport  News,  Va. 

Vewp'tNews  &01dPt.Ry.&E.Co.- 

lst  g.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5b,  Mar.  1, 1941 M&8 

Ntlzene'  Ry.  Lt.  &  Power  Co.— 
1st  g.,  5s,  guar.,  1940 M&N 

New  York,  N.  Y. 
tleeoker  St.&F.F.  let  g.  4s,'50 .  J  &J 
entOro8Btown,l8t,68,1922,M&N 
Jhrlstopher  &  10th  Street— 
1st,  ext,  4b,  Oot  1, 1918.. .A&O 
>ry  Dook  E.  B'way  &  Battery— 

1st,  5b,  gold,  1932 J&D 

Cert,  Indent,  5s,  1914 F&A 

;ighthAv..oert.lndeb.,68,'14,F&A 
.2d  St.  M.  &  St.  N.,  1st,  6b,*10,M&8 

2d  M.,  Inc.  6s,  Jan.,  1915 

tanhattan  Elevated— 

Coneol.,  4s,  gold,  1990 A&O 

Met.  El.,  1st,  6s,  1908 J&J 

(•tropolitan  Street  Rv.  Co.— 
Berd'g,  g.,48,  Apr.l,  2002.  A  &  O 
Wen.  M.  ooll.  tr.,  g..5s,1997.F<StA 
Bway&  7th  Ave.2d,  5b,1914  J&J 

Con.  M..  5b,  g.,  1943 J&D 

•i'way  Surf.  RR.,  1st,  5a,  '24,  J&J 
B'way  Surf.  RR.  2d,  5s,1905.J&J 

O01.&  gthAv^ist.g.ss.iggs.M&s 

Lex.Av.&P.F'y,l8t,58,g.'93,M&S 
34th  St.  Cr*et'n,  let  5s,  '96..  A&O 
Metropolitan  Crosstown— 

1st  5b,  Apr.  1,  1920 A&O 

Second  Avenue  1st  5s,  1909.M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  58,1919 A&O 

Third  Ave.  1st,  5b,  g.,  1937 J&J 

1st  cons.  gu.  g.  4s,  2000  ....J&J 

<8th  &  29th  St. let  g.  58,1996. A&O 

rwenty-thlrd  St.— Deb.  5s,  '06. J  &J 

Union  Ry.— 1st, 5s, g.,  1942... F&A 

South.  Boulev'd— 5s,g.,  1945.J&J 

Tarry.W.P.&Mam.5s,g.'28.M&S 

WestcheB.Elec  ,l8t,58,g..'43,  J  &J 

YonkeraRy.,  1st,  5a,  1946. .A&O 

N.Y.&Stamford.— lstg.5s,'3l.A&0 

Niagara  Falls,  N.  Y.— Bee 

NOWF-OI  K,  Vo. 

Chesapeake  Transit  Co.— 

1st  g.,  e.  f.,  5b.  1953 J&J 

Norfolk  Railway  A  Ldght— 
Norfolk  8t.con8.,g.,58,l944.  J&J 
1st  cone,  g.,  8.  f.,  5s.  1949... M&N 
Norwich,  Conn. 
Norwich  St.— 1st  g.  5s,  1923.  A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cons.  g.  5s,  1931 J&J 

Oak.Tr.  Co.  con.  g.  6b,  '18. J&J 

Paducah.  Ky. 
Paducah  City  Ry.,  g.  5s,  1932.... 

Peekskill.  N.  Y. 
Peeksklll  Lt.  &  RR-5s,  '30. .A&O 

Peoria,  III. 
Peoria  &  Pekln  Terminal  Ry.— 

let  g.  sink,  f'd  58,1930 J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  ooll.  tr.  g.  5s,  1911. ..J&D 
Del.  Co.  Rys.  tr.  otfs.  g.,  4s,*49.J&J 
Elec&  People's.  4a.tr.ctfs,'45A(teO 
Fairmount  Park  Trans  — 

let  g.  5s,  1912,  op  190  5  ...M&S 
Heat.  Man.  &  F.  con.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry.— 

lstg.  5e,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 

3-319  4s,  1913,  op.  1913. ...F&A 
People's  Traotion  Co.— 

P.P.Ry.,  tr.  otfs.,  4s,g.  1943. F&A 
United  Rys.  tr.  otfs.  g.  4s  '49  J&J 
West.  Phil.  Pass.— 1st  6b,  '06.  A&O 

2d  s«.  192«     M&N 


Bid. 

Ask. 
102 

U00 

94 

95 

103 

105 

113 

115 

117 

119 

122 

123 

100 

102 

95 

100 

City. 

\102 

105 

$106 

}117 

5107 

S107 

5106 

1224 

124 

103% 

110'^ 

1091s 

lion 

101 

10  i 

104 

10? 

1094 

no 

1004 

100% 

102 

104 

76% 

77 

110 

113 

10R 

Wi 

103 

105 

98 

90 

77 

94 

96 

5117 

121 

1084 

110% 

100 

101»« 

105 

106 

104ifl 

107 

80 

85 

105 

110 



903* 

113 

114 

104 

107 

115 

&108 

§  994 

110 

101 

116 

U7i« 

115 

5107 

U024 

103  4s 

$112 
5105 

I12S, 

108 

119 

m  l 

954 

95% 

$110 

113 

96 

99 

109 

111 

*102 

106 

100 

lOd 

10L 

105 

104 

106 

M04 

105 

Buflal 

0 

«  .— 

101 

i06Hs 

107% 

85 

95 

>103 

.... 

1021* 

U2i« 

II914 

.... 

103 

100 

101 

5  99 

100 

99 

99% 

77 

85 

9912 

99% 

101  % 

1154 

102Hj 

50 

53 

101 

78 

78% 

111 

115 

Bonds. 


Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929.... J&J 
Citizens'  Trac,  1st,  5s,  1927,  A&O 
Ouquesne  Trac,  1st,  5s,  1930,  J&J 
Pe<f.  St.&  P.V.,58,  g.,May  l,'42,J&J 
Fort  Pitt  Trac— 1st  5s,  1935.  J&D 
Millvale  Etna  &  Sharpsb.— 

lstg, 58,  1923 M&N 

Monongahela  St.Rv.58.g.,'28.J&D 

Wilkinsburg  &  E.  Pitts.— 

lstg.,  5a,   1929 M&S 

Mount  Washington  Street  Ry.— 

let  &  coll.  tr.gu.g.  5a,  1933  A&O 
Philadelphia  Co,— See  Miscellan. 
Pitts.  Alle.  &  M.,  gen.M.,58,'30,  A&O 
Pitts.  &Bir.Tr.,gen.,5B,g.,'29,M&N 

B.  K.  &  A.  Traot  6s,  1931.. M&S 

Brownsville  Ave.  5s.  1926. .F&A 

West  Liberty— lstg  ,  5s,'30.J&J 
Pitts  &  Charleroi  St.  Ry.- 

lst  guar.  g.  5b,  1932 M&N 

Pitts.  MoKees.  &  Connells.  RK.— 

1st  oonB.,g.  5s,  Jan.  1, 1931. J&J 
Pittsb.T['ao.Co.,lst,58,1927,A&0 
^o.Tra.Co.lBt&ool.tr.g  5s'50.A&O 
Suburban  Rap.  Tr.  8t.  Ry.— 

1st  g.,  68,  1913 M&S 

The  Seoond  Av.  Tr.  g.  5s,'34.J&D 

United  Traotion  5b,  1997 J&J 

West  End  Tr.— Cons.  5s,  1938..J  &J 

Pittsfield,  Mass-  _   ,  „  . 
Berkshire  St.  1st.  g.  5s,  1922..J  &D 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 
1st  g.  5s,  Dec  1, 1950 J&D 

Portland,  Me. 

Portland  RR.l8t,g.4ifl,1913.M&N 

1st  cons.,  g.,  3^88,1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g  ,5s,  Nov.  1,  '15.M&N 

Portland,  Ore. 
Portland  Ry.  l8t.g.,58,'06  '16.  J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Coneol.  g.  4e,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
let  g.  6b,  1921,  op.  1911. .FIB  Ais 
Providence,  R.  I. 

Prov.  &  Fall  R.  5s,  1921 J&J 

R.  I.  Suburban  let  g.  gu.4s.*50J&J 
UnltedTr.&El.,lst.5s,g.,'33,M&S 

Reading,  Pa. 
Reading  Traction, 6s,  1933.  .J&J 
flty  Pass.  Ry.,l8tM.,5s,1909,  A&O 
Read.  &  Womela— lst,5s,g.,*25.  J&J 

Richmond,  Va, 
Rich.  Paae.  &  Power  Co.— 

1st  cons.  g.  5s,  Jan.  1, 1925. J&J 
Rich.  Tract,  lst5s,g.,Nov.'25.J&J 

Rochester,  N.  Y. 
Kochester  Ry.oon.58,g.,1930.A4O 

2d.  5b.  g.,  1933 J&D 

Rochester  Ry.  &  Light  Co.— 
1st  cons.  5s   1954  opt(w.i.).  J&J 
RocKFORD,  III. 
Rookford  &  Inter-Urban  Ry.— 

1st  g.  5b,  1922,  op.  1907 A&O 

Sacramento,  Cal. 
saoramento  Elec  Gas  &  Ry.— 

Cons.  5s.  Nov.  1,  1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac  5s,  1920  F&A 

St.  Joseph,  Mo 
■«t  Joseph  Ry.Light,Heat&  Power- 

lst,  g.  5s,  Nov."  1,  1937 M&N 

ST.  LOUI8,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s,  July  1,  1934 J&J 

Baden  &  St.  L.lst,  5s,g,1913,J&J 
Cas8Av.&F.GdB.,l8t.5s.'12..J&J 
Citizens'  RR,  1st,  6b,  1907.. J&J 
Jefferson  Ave.,l8t5s,  1905.M&N 
LlndellRy.  5s,lst,g.,1911...F&A 
Comp.H.&M.Ter.,6B,g.'13  J&J 
Taylor  Ave.,  6s,  g.,  1913  ..J&J 
Missouri  RR.,  1st,  5s,  1906. .M&S 
8t.L.Cab.(B'wy)5B,10op.00M&N 
Bouth.  Elec Con8.,6s,19l5.. M&N 
Gen.,  g.,  5s,  Apr.  1, 1916. F&A 
Union  Dep.oon.,6s,  g.,1918.J&D 
St.  L  TransltOol.tr  5s,  1904M&N 
St.  L.&  E.StL.lst  M.68,1905. . .  J  &  J 
St.L.  &Sub.,l8t,5e,g.,1921...F&A 
General,  g  5e,  Apr.  1, 1923  A&O 
8t.L.Oab.&W.,l8tM.,6e,'14.M&N 
StL.&Merameo,  6s.  g.,  '16.M&N 
San  Antonio,  Tex. 
southern  Light  &  Traction- 
Coll,  tr.  g.  5s,  1949,  opt M&S 

San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  4s,  g.,'27A&0 
iJal.St.  Cable  RR.,l8t,58,g.,'15,J&J 

Perries  &  Cliff,  6s,  1914 M&B 

Gleary  St.Pk.&0.,l8t,58,1921,A&0 
Market  Street  Railway  Co.— 
MarketSt.  Cab.,  lst,68,g.,'13,J  &J 

1st  oons.  mort.  58,1924 M&S 

OinnlbusOable,lst,68,1918,A&0 
Park  &  Ocean,  1st,  6s,  1914,  J  &J 
Park  &  Cliff  Ho.,  lst,6s,1913,J&J 
Powell  St.  RR.,  lBt.6a,1912,M&S 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Co.  5s,  g.,'52.J&J 

Schenectady,  N.  Y. 
Schenootady  Railway  Co.— 
1st  g.,  4ifl8,  1941  op.  1911. .M&S 

Consol.  g.  4Hjb,  1953 M&N 

Scranton,  Pa. 
Scranton  Ry.— 1st,  5s,  g.,  '32. .J&J 
Soran.Traot,  lst,6s,g.,'32,M&N 
Scranton  Suburban— 

1st  g.,  gu  ,  6b,  1909 M&N 

Scran.  &Carbon.Tr.,l8t,6s,'23,JdiJ 
Sftran.  &  Pittaton.l8t.6a.1923.  A  AO 


Bid. 


110 

112 

114 

1131* 

112 

109 
5110 


112 

113ia 

116 

111 

109»« 

5102ifl 

99 
109 


107  >a 
114 
115 
110 


5  98 

5103 
95 

5106 

5  97 

5104 
$  80 

$103 

5106i« 

5    90 

$108 

125 
105 
105 


5  95 
105 

5107i« 

$'02i* 

82 


5- 


51001* 


81% 
MOl 
$102% 
$104 
$100 
5103% 
511014 
5110 
$100% 
5101 
5112  >« 
'10314 
$1144 


5103% 
$   96 
,11214 
5108 

72 


89 

<$  92 


$1021* 
$   96% 

$  99 
$111 

$102 
,102 
<102 


Ask. 


1121* 
H214 

1111* 

1011* 


1161* 
112 


103 
100 
103" 

115" 


105 


100 

i  03i* 
96 

107i« 

100 

105 

85 

1081* 

103 

95 

109 


107 

100 

1081* 

110 
104 

84 

101 

971* 
101 

101 

81^ 


104i« 
101 
1044 
111 

ib'ik 


105 
115 
92  <* 


971* 

1131* 


77 


80 

81 

118 

114SI 

65 

11514 

1144 

116 

125 

118 

105 

■  ■■■■ 

114 

90i* 
93 


105 
100 

100 
115 

105 
110 
110 


t  r>u  oiittBui  tuno  i>ay  b  accrued  Interest 


t  Bale  price. 


;i  JNoinlnai. 


July,  1904.] 


STREET  RAILWAY  SECURITIES 
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Bonds  and  Stocks. 

Seattle,  Wash. 
Seattle  Elec.  g.,  5a,  '30..  Opt.  FA  A 
Seattle  Railway  Co.— 

lstg.  gu.  5s.  1921...  OpLM&N 
Pu*et  Sound  Electrlo  Ry.— 
let  ooll.  tr.  g.  5s,  1932.Opt.FAA 
Tacoma  Ry.  &  Power  Co.— 

1st  g.  6s.  1929 .A&O 

Pnget  Sound  Power  Co.— 

1st  g.  gu.  5s,  1933 Opt.  J&D 

Sharon,  Pa.       .__.._ 
younget'n-Sharon  Ry.  &  L'ht  Co.- 
iBt  g.  sinking  fund  5s,  1931.  J&J 
Sharon  &  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 J&J 

Sioux  C\ty,  Iowa. 
ScCltyTrao  ,lat,g.5a,July'.19J&J 

South  Bend,  Ind. 
Indiana  Ry.,  1st  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Gonad  A  oolLtr.  g.  5s  '29..J&J. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

letmtg.  g.  58,1946 MAS 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  58,1914 J&J 

Taun.  &  Brook.,  1st,  g..  5e,'17.F&A 

Terre  Haute,  Ind. 
Terr©  Haute  Electrlo  Co.— 

1st  g.  5s.  July  1, 1929 JAJ 

Toledo,  O. 
Tol.Cons.St.Ry— Cons., 5s,'09  J&J 
Tol.  Trac,  cons.,  g.,  5s,  1909.  .J&J 
Toledo  Bowl.  Green  &  Southern- 
let  g.  5s,  May  1, 1921 M&N 

ToL  Rys.&  Light  g.  4s,  1909.. J&J 
ToLAWesternRy.lBtg.  5s,'26.J&J 

Toronto,  Can. 
Tor.  Ry.  1st  M.  4%s,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  A  New  Brunswlok  RR.— 

lstg.  5s,  Jan.  1,  1932 JAJ 

Trenton  St.  Ry.— con.  g.  5s,'38.  JAJ 

Utica,  N.  Y. 
Dtlca  &  Mohawk  Valley  Ry.— 

let  g.,4%s,  1941 MAS 

Utlca Belt L. lstg.  58,1939. M&N 

2dg.  58,1931 J&J 

Utlca  &  Mo.  1st  g.  5s,  1910..J&J 
Washington,  D.  C. 
Anacost.  A  Pot.  5e,  1949  ..  .A&O 
Capital  Tr.  4s,  1905-1920. ...AAO 
City  A  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St,  1st  M.,68,1914.A&0 

Exten.  g.,  5s.  1914 AAO 

Metropolitan  1st,  g.,  5a,1925.F&A 

Certlf.  of  Indebt.  A,  1906.. AAO 

Certlf.  of  Indebt.  B,  1907  ..J  AT) 

Wash.  Ry.  &  Elec.  g.  4a,  1951  J&D 

Waterloo  Iowa. 
Waterloo  &  Cedar  Fails,  R.  T.— 
lstg.  5s,  1907  to  1922,  op..  A&O 
Wheeling,  W.  Va. 
WheeL  Traction  5s  g.,  1931. ..J&J 
Wheel.  Ry.  1st  g.  6s,  1922.. M&S 
Wilke8-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trac— 

let,g.,  58,1921 A&O 

Wilmington,  Del. 
Wllm.&  Ches.Trao.g.  5s,1918.A&0 

Worcester.  Mass. 
Boston  A  Worc.St. Ry.— See  Bostou 
Woroester  A  Conn.  Eastern- 
let  8.  f.  g.  4%s,  1943 J  &J 

Wore  Con.  St.  4%8,  g,  1920.. M&8 

North  End  5s,  19 15 FAA 

Wor.  A  Clinton,lst,g.,5s,1919  J&J 
Wor.  &  Marlboro  1st,  5s,  1917.  A&O 
Wor.  ASouthbridge  let4%e,  1922. 
Wor.  &  Webster  1st  g.  5a.'19.M&N 

Youngstown.  Ohio. 
Penna.  A  Mahoning  Valley  Ry  — 

let  ref.  g.  5a,  1922 M&N 

Zanesville,  Ohio. 
lanesville  Ry.  Light  &  Power— 
lBt  oons.  g.  5s,  Oct.  15,  '12.  A  &  O 

STREET  R'V  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trac.  &  Light..  100 
„      Albany,  N.  Y. 

United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traction 

Union  Traotion  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 
Georgia  Ry.  &  Electrlo  Co 100 

Preferred.  100 

Augusta,  Ga. 
Augusta -A'ken  Ry.  &  Elec...  100 

Preferred 1<j0 

Augusta  Ry.  A  Electrlo  Co....  100 
_  „  Baltimore,  Md. 
United  Rys.  &  Elec.  Co.— Com.. 50 
Beaver  Falls,  Pa.— 

Beaver  Valley  Traction 50 

_       Birmingham,  Ala. 

Btrm.  Ry.  Light  A  Power 100 

Preferred 100 

_         BO8TON,  MA8S. 

Boston  Elevated  RR 100 

Maes.  Electrio  Companies 100 

Preferred .. 100 

West  End  Street  Ry . ,  com . ... ...  50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 

Nassau  Electric  Co.,  pref 100 

Buffalo,  N.  Y. 
International  Traction  Co 100 

Preferred.. 100 


Bid. 


4102 
^100 
§  93 
§  98 
§  97 

i   93 

5 

t> 

* 

61031* 


4IOOS4 
§  85 


105 


§   94 

§101 
100 


% 

§  85 

81  % 

$102% 
t  97 


95 
106 

95 
117 
105% 
117 
101 
101 

76% 


<  99 


110 

105 
103% 


§104% 

105 

100 

10a 

104 
{100 
§n0 


13 

100 

8% 
30 
70 

38% 
79 

10 
25 
40 

1      5% 

I   35 

80% 
106 


Atk 


95 

100 

98 

95 
100 
103*1 
101 

106 


102% 
90 


105 


97 

103 
101% 

98 
93 

82% 

103 


98 
105 


102% 
110% 
108 
103 


108 
100 
119% 
106% 
118 
105 
105 
77 


100 

97% 
111 


104% 


107 


19 
x72% 
t   90% 
1xlu9 

231 

49 

330 

75 

13 
41 


105 
101 

14 

101 

15 
31 
73 

40 
80 

20 
35 


6% 

38 

81% 
107 

150 
19% 
73 
91 


233 

49% 
350 


15 
46 


Stocks. 


Par 


to 


Camden,  N.  J. 

Oamden  A  Trenton 10 

80.  Jersey  Gas,  E.ec.  A  Trac.  100 

SHARlESTON,  S.  C. 
on.  Ry.Gaa  A  Elec  Co, 
Chicago,  II  L. 
Aurora  Elgin  A  Chicago 100 

Preferred 

Chicago  City  Ry 100 

Chioago  Consolidated  Traot...lOO 
Chicago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chioago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  A  ToL  Tract 100 

Cin.  &  Hamilton 100 

Preferred 100 

Cin.  New.  &  Cov.  Lt.  &  Tract..  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Inter  urban  Ry.  &  Terminal....  100 
Cleveland,  O 


Cleve.  &  Eastern  Ry 100 

Cleveland  Electrio  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  A  So. West.  Trac...  100 

Preferred 100 

Eastern  Ohio  Traction 1 00 

Lake  Shore  Elec  vot.  tr.  certfe.100 
Preferred  voting  trust  otfe..l00 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cola.  Buokeye  Lake  &  Newark.100 

Preferred 100 

Columbus  Delaw'e  A  Marion..  100 

Preferred  100 

Cola.  London  &Springfleld....lOO 

Preferred 100 

Columbus  Railway—  Common..  100 

Preferred 100 

CoL  Ry.  A  Light  Co.  ($20  paid)  100 

Ohio  Union  Traction 

Preferred 

Dayton,  Ohio- 

Clty  Railway,  oommon 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Dnluth  Superior  Traotion  Co..  100 

Preferred 100 

Easton,  Pa. 
Eaeton  Consol.  Elec  ($15  pd)..50 

East  St.  Louis,  III  — 
Eaat  St.  Louis  A  Sub  or  ban....  100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 
Fort  Worth.  Tex.— 

Northern  Texas  Traction 100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Halifax  Elec  Tramway  Co 100 

Hartford,  Conn. 

aartford  Street  Ry 100 

HOBOtffeN,  N.  J. 
lersey  C.Hoboken  &  Pateraon.100 
HOLYOKE,   MA8S. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrio  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS.  Ind. 

Indianapolis  Str.  Rv.  Co 100 

Indianapolis  Trac  A  Terminal.... 

Jersey  City,  N.  J. 
Consolidated  Traction  of  N.  J  .100 

Worth  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 

ttapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 
Kansas  City  Ry.  &  Light  „....  100 

Preferred 10i> 

Lexington,  Ky. 

Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electrlo  Ry.  A  Light 100 

Western  Ohio  Ry.  Recta 100 

Little  Rock.  Ark.— 

Little  Rock  Ry.  A  Eleo 100 

Preferred 100 

LOUI8VILLE,  Kv. 

Louisville  Traotion  do 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electric  Ry.  A  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

rwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock  (€0%  paid). 
Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 

Preferred 100 

Newark,  N.  J.— See  Jersey 
New  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Ualon  Str.Ry.  Co 100 

New  Haven,  Conn. 
fairhaven  &  Westville  RR 25 


Bid. 


85 
t      8 


42 
165 


5% 


3^ 
18% 
51% 
70 
16 
46 
xt.0% 
46  H 

20 
41 


31% 

89 
141% 
29% 


x69% 

72 

28 

35 

25 

60 

5 

5 

20 

30 

33 

80 

90 

28 

33 

90% 

89 

90 

25 

26 

50 

55 

90% 

35?r 

36% 

20 

80 

172 

170 

90 
73 

60 

23 

67% 

t   10 
70 


34% 

58 

x89 

215 

17 

190 

35 

90 

10 

20 

85 
30 

68% 
21 
95 
245 

22 
75 

60 

49 
11 

47% 
103% 

70 
112 

30 
115 

94 


18 
205 


23 

69 

City. 
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Ask 


87 
12 

12 

58 
170 

"6 
29 

3% 
20 

52% 

78 
17 


92 

48 

22% 

42 
115 

32% 

89», 
142% 

32 


100 

85 

63 

30 

75 


71% 

30 

35 

60% 

68 

93 

222 

19 

200 

40 
92% 

20 
30 

86 
35 

68% 

100 


23 
76 


12 

48% 
104% 

71 
115 

35 
117 

95% 


22 

208 


23% 
69% 


iO 

190 

48 


Stocks. 


Pai 


New  Orleans,  La.— 
N.  O.  &  Carroll.  Ky.  L.  A  P.  pV  d  100 

New  Orleans  City 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred IOC 

St.  Charles  Street 100 

New  York,  N.  Y. 
Bleeoker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar..  .100 
Central  Crosstown,  7  per  oent.100 
Cent.  Park  North  &  East  Rlv-.IOO 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &St.  N.  Ave 100 

Inter  bo  rough  Rapid  Transit. ..100 

Manhattan  ElevMRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Seouritiea  Co.— 

Sub.  receipts  2d  instal.  pd. ..10' 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar 100 

Niagara  F*ll«,  N.  Y. 
Niagara  Goige  RR 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry..  100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.  Ry.  ($20  pd) ...  50 
Fairmount  Pk.&  Haddington. ..  50 
Falrmount  Park  Tranaport'n...50 
Frankford  &  Southwark  Pass. .  .50 

Germantown  Passenger 50 

Green  &  Coates  Sta.  ($15  p'd)...50 
Heatonville  M.  &  F.,  oommon... 50 

Preferred. 50 

Inter-State  Railways($75  pd.).100 
Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phlla.  &  Gray's  Ferry($25  p'd)  f  ( 
Phlla.  Rapid  Transit  ($15  p'd).. 50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd). 50 

2d&3dSts.  Ry.,guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger ($30  5-6  p'd)... 50 

Union  Traotion  ($17%  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traotion 50 

Citizens'  Traction 50 

Philadelphia  Co.— See  Miscellan. 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traotion,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traotion  &  Eleotrio 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

Eaat  Reading  Electrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 1™ 

Roeh.Rv  A  Light  (w  i.,700/,  p(?.100 
Preferred  (w.  i.)  .100 

St.  Joseph,  Mo. 
St.  Joseph  Ry .  Lt.  Heat  &  Po  w. .  1 00 
Pieferred 100 

St.  Louis,  Mo. 

St.  Louie  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co....  100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd. 100 

Savannah,  Ga. 

Savannah  Eleotrio  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway .50 

Preferred 50 

Seattle,  Wash. 

Seattle  Electrio  Co 100 

Preferred 100 

Puget  Sound  Electric  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 

Springfield,  ill. 
Springfield  Ry.  &  Light 100 

SPRINGFIELD,   MA88. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield  A  Xenia  Trao 100 

SYRACUSE,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  A  80 

Toledo  Railwaya  &  Light  Co  ..100 
Toledo  A  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  &  El.  Co.,  00m 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotion 100 

Worcester,  Mass. 

Worcester  Rys.  &  invest.  Ho        00 


Bid. 

Ask. 

102 

29 

101 

105 

9 

10 

29 

30 

202 

32 

34 

238% 

244 

280 

310 

204 

2(9 

180 

186 

390 

405 

390 

4(5 

50 

75 

119% 

120 

148% 

1481a 

111% 

liisg 

79 

79% 

185 

192 

204 

208 

172 

176 

118 

120 

390 

400 

60 

t  6 

8 

170 

185 

t  45% 

45  7e 

•348 

355 

1145 

t 

73 

{..... 

20 

t 

445 

1132 
1 

1  47 

t 

n..  . 

80 

t201 

1 

102 

t  11% 

12% 

t  97^8 

fc8% 

♦   2 

1200 

1298 

12!»4 

•  •■ 

♦  239 

240 

1  513s 

51% 

1243 

250 

t  49 

50 

1  t6% 

70 

1  45 

50 

t  27% 

28% 

t 

--••■■ 

t  49% 

50 

14 

15 

95 

96 

t  30 

33 

tl55 

i  80 

102 

99 

100 

37 

37% 

71 

73 

37 

40 

83 

87% 

60 

67% 

13 

13% 

57 

57% 

194% 

200 

60 

41% 

47 

9 

10 

47 

47% 

104% 

105% 

14 

15 

88 

90 

17% 

18 

40 

45 

38 

45 

90 

92 

20 

30 

75 

80 

125 

130 

39 

41 

190 

200 

14 

x23% 

30 

75 

73% 

62% 

65 

60 

17% 

20 

12Sf 

13*8 

j.  99% 

101 

xl21% 

122% 

13 

15 

55 

57% 

35 

50 

93 

96 

i  Purchaser  also  pays  accrued  interest,    t  This  pnoe  is  per  snare  not  per  cent,     x  Ex  dividend.    ;  Sale  price.    11  Ex-runts,     n  ^Nominal. 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


Bid. 


COAL    IRON    &   STEEL 
BONDS. 

Bethlehem  Steel  Pur.6s,  1998-Q-F 
Bon  Air  Coal,  2d  8erie8,6s,'28.  J  &J 

Buffalo  IroD  5s,  1925 A&O 

Olairton  Steel  g.,  5s, '04  to'13.J&J 
Col.  Fuel  &  Iron— 5s.  s,  f..'43.F&A 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs 

C.C.&  I.  Dev.58,Ap.'09(o.off.)  J&J 
Col.  Fuel  Co.,6s,gen.,g.,'19,  M&N 
Gr'd  Riv.C.&C.g.6a,J'ly*19.A&0 
Col.  &Hock.  Coal  &  Iron- 
ist g.  58,  Jan.  1, 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. M&8 
Continental  Coal  Co.— 

1st  s.  f.,  g.,  5s,  1952,op.  '06.F&A 
Domin.  Coal,  1st,  6s,  1913.... M<bS 
Dominion  Iron  &  Steel— 

58,1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

El.  Steel  Co.,  deb.,  5s,  1910.. J  &J 

Non-conv.  deb.  5s,  1913...A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hocking  Coal  Co.— 

let  5s,  g.,  guar.  1951 J&J 

Lack.Steelletg5s'23,op.t0'06.A&O 
Lehigh  Ooal&Nav.-4%8,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

Coll.  tr.  g.,  4^8, 1905 M&S 

Gen.  M.,  g.,  4%e,  May,  1924. Q-F 
Funding  Is,  g.,  July  1, 1948.J&J 
Lehigh  Val.  Coal— 8ee  Railroads. 
Maryland  Steel  Co.,  5s.  1922,  F&A 
Mexican  Coal  &  Coke  Co.— 

1st  g.  5s.  Sept.  1,  1926,  opt.M&S 
Monong.  Riv.  Coal— 6s,  1949.  A&O 
N.Y.  Susq.  &  W.Coal-6s,1912.M&8 
N.  Y.&  Wilkea-B.  Coal,  6e,'33.M&N 
Pennsylvania  Coal  &  Coke— 
let a.f.g.,5s,  July  l,1932,op  J&J 
Cone.  1st  &  coll.tr.  g.5s,53.M&S 

Penn.  Steel  let  5s,  1917 M&N 

Consol.  gold  6s.  1925 M&S 

Pittsburgh  Coal  Co.— 

1st  e.  f.  g.  58,  1951,  opt J&J 

Pitts.  Wheel.&  L.  ErleCoal,  new  4s. 
Pleasant  Val.  Coal  5s,  192S...  J&J 
Rochester  &  Pitts.  Coal  &  Iron— 

Purch.-money  g.  5e,  1946.. M&N 
Bloss  Iron  &  S.Co.lst,6s,1920F&A 

Oons.  4%s, 1918 A&O 

Somerset  Coal  Co.— 

lsts.f.  g.  5s,  1932,  opt F&A 

Sunday  Creek  Coal,g.,es,'12..J&D 
Susquehanna  Coal,  6s.  1911. ..J&J 
Temple  Iron  Co.— Gu.g.4s,'25.J&J 
tenn.  O.  I.  &  RR.— 

Gen.  g.  5a,  July  1,  1951 J&J 

Tenn.Dlv.,lst68,  Jan.l917.A&0 
Blrm.  Div..  1st  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding- 
let  guar.,  gold,  6s,  1930... J&J 
CahabaC.M.Co.,lst,68,'22,J&D 
DeBard.O.  &I.Co.,6s,1910,F&A 
Tex.&  PacCoal— 1st  68,1908. A&O 
U.  8.  Steel  Corp.— 
Coll.  tr.  g.  b.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  s.  f.  5s,  1951,  not  opt 
Coll.B.f.,g.,2d5s,'63,op.'13.M&N 
Va.  1.  Coal  &  Coke  5s.  1949.  ..M&S 


116 
110 
99 

99" 


§ 


69 
50 


§   85 

§ 


4103 
$108 

58 

§   97 

95 

95 

104 
103 

100 
9  7'e 
106ia 
102 
102 
II6I4 
101% 
107% 
104 

101 

§   93 

ibo" 


&. 


99% 


100 
107 

86 

§  88 

96 

107 

§   93 

91 

102is 
109  ifl 

§   98 

100 

103 
§105 

§106% 

§106 14 

75% 


Ask. 


118 
112 
101 
100 

71  % 


90 
102% 

105 
110 

60 
100 


107 
105% 

105 
98 
107 % 


97% 
111 


25 

100 
95 


100 
55 


110 

88 

91 


94 

91% 
105 


100 
1105 


ELECTRIC   LIGHT,   GAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947 ..J&D 
Bay  City  Gas  lstg.,  5s,  1920..J&D 
Bay  Counties  Power  5s,  1930.  M&S 
Bingham  ton  Gas  5e,  1938. ..A&O 
Binghamt  <n  Lt.  Heat  &  Power- 
let  5s,  July  1, 1942,  opt.'12.A&0 

Boston  El.  Lt.— 6s,  1908 M&8 

do  58,1924 M&S 

Brookllne  Gas— 5s,  Aug.l,'13.F&A 
Bkl*nUn.Gas,l8toon.5s,g.'15M&N 
Deb.  6s,  1909  (conv.  1907)  M&S. 
Buffalo  City  Gas.g.,58, 1947. .A&O 
Buff.  Gen.  Eleo.  Ref.g.,  5s,'39.  F&A 
Butte  Electric  &  Power— 

1st  or.,  sink.  fd..5s,1905-51.J&D 

Oal.  Gas  &  Elect.  Corp.— 

Sink,  fund  g.  56,  1933,op...M&S 

Oal.  Cent.  Gas  &  EL,  5s,  '31  F&A 

Capital  CityG.L.Co.g.6s,1907.J&J 

Ohio.  Edison  Co.,  Deb.  6s J&J 

let  g.,  5b,  July,1926,  op.  '10A&O 
Clnn.  EdiBonElec— 5s,  1917. .J&D 
Citizens  Gas  &Eleo.  of  Lorain&Ely- 
rla,  O— 1st  g.  5s,  '21,  op.'ll.  J&D 
City  H.&L.,FoBtoria.58,K..'28.M&8 
Cleveland  Eleo.  Illuminating— 

1st  g.,  5s,  1927, op.Apr.'lO. A&O 
Colo.  Springs  L't  &  Power  Co.— 
1st,  g.,  5b,  Apr.  1, 1919... .A&O 

Columbus  Elec.  6e,  1922 M&N 

Columbus  Gas  Co.,lst,5s,g.'32,J&J 
Com'wealth  Eleo.  5s,J'e.l943.M&8 
Consol.  Gas  of  Bait.,  6s,  1910.J&J 

Consol.  58,1939 J&J 

Gen.  g.  iht.  Apr.,  1934. ...A&O 
Goldotf8.,4%a,l912,Opt.'07.J&J 
Gold  ctf a.,  4138, 1913,  op.  '08  J &J 
Consol.  Gas, N.J. — 5s,g.,  1936.  J&J 
Consum.  L.  H.  &  P.  Co.  (EUz.  N.J.) 
5b.  1938 J&D 


101 
4100 


$   95 

5, 


i  106 

Uio 

4104% 
114% 
184 
54% 

§105 


|110 

10634 
106% 

75*6 
10 


102% 
102 
102 
98 

101 


84«b 
10278 

100 
$102 
§102% 
;108% 

100 
5  94 

§103 

§100 
§103 
§105% 
5.... 

111% 

113 

§...... 


11103* 

1105 

115% 

185 


105 

101 

85% 
104 
103 


§  90 
§101 


103 
109% 

101 
96 

107 

102% 

104 

106 

104% 

112 


102 

102 

92 

102 


Bonds. 


Dayton  Electrio  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'21..M&S 

Deny.  Gas  &E1.— lstg.5B.'49M&N 

Prior  lien  g.  6s,1918,op  '08A&O 

Denver  Consol.  Electric— 

1st  g.,  6s,  1910,  opt.  1900 .J&J 

DetroltO'y  Gas,Pr.l'ng.5s,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt. J&J 

Detr.Gas,con.l8t,g.58,1918  F&A 

Detroit  Edison  1st  g.5s,'33....J&J 

Edison  Eleo.  Co.,  Los  Angeles— 

1st  ref.g.  58,1922,  opt.l907.M&8 
Edison  Elec.  L'tctfs.,K.5s,'46.  A&O 
Edison  Lt.  &  Pow.(S.F.)  6s,'21Q.-F 
Elmlra  Water  Light  &  RR.— 

1st  g.  5s,  Jan.  1,  1949 J&J 

Equit-Gas  (Memphis)  5S.1929M&N 
Equitable  Gas  &  Electric,  Utloa— 

1st.  g.,  5s,  1942 A&O 

Eqult.lll.Ga8,Phlla.,58,g.l928J&J 
Evansvllle  Gas  &  Eleo.  Light- 
let  g.,  5s,  1932,  Opt.  1912..J&D 

Ft.  Wayne  Gas,  6s,  1925.. J&J 

(Jas  &  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Debs.  g,reg.,5%s,'20,  op.'05J&D 
General  Electrio  Co.— 

Deb.3%8  g.,  Aug.  l,'42,opt  F&A 
»randRap.Edison,5s,g,1916.M&N 
ar.Rapid8Gas-L.Oo.l8t58,'15.F&A 
HartfordEl.Lt— 58,op  '05-15. J&D 
Haverhill  G.  8.  Co.letg.5s,'29.J&J 
Houghton  Co.(Mioh.)Eleo.Light— 
1st  g.  5s,  Jan.  1, 1927,  opt. . . .  J&J 
Hudson  Co.  Gas— 58,  g.,  1949. M&N 
Hudson  Riv.  El.— 1st  5a.  '31.M&N 
Hudson  Riper  Elec  Power  Co  — 
1st  g.,gu., 5s.  Jan.  2.1944. F&A. 
Hudson  River  Gas  &  Electric  Co.— 

IstRef.  g.  58.  1929 M&N 

Hudson  River  Water  Power  Co.— 

lBtg.B.f.  5s,  1914-1929 M&N 

Imperial  Elec.  Lt.,  Heat  &  Power 

(St.  Louis)  1st  M.  5s,  1930..  A&O 

(ndianaNat.&m.,l8t,68,,08,M&N 

[ndlanapolle  Gas,lBt.6s,'20,M&N 

Jackson  Gas,  5s,  g.,  1937 A&O 

Kansas  Clty(Mo.)Gas  5s,  '22.  A&O 
Kenosha  Gas  &  Eleotrio  Co— 

1st  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power- 
let  gold  5a,  1937 A&O 

Purohasemoney  6s,  g.,  1997A&0 
B'klynEdls.Ill.  oons. 4s, '39. J&J 
Knoxvllle  (Tenn.)  Gas  Co.— 

1st  g.  5s,  1933,  op.  1913. ..A&O 
Laclede  Gas.g.  5s.  May.  1919,  W-F 

Ref.  &  ext.  g.  5s,  1931 A&O 

La  Crosse  Gas  &  Eleotrio  Co.— 
1st  &  rerg.  g.5s.'21.  op.'ll.J&D 

Lafayette  Gas,  6s,  1924 M&K 

Ivockport  (N.  Y.)  Gas  &  Eleo.  Lt  — 
1st  M.,  g..5s.  Feb.  1. 1920.. F&A 
Logansport  &  Wab.  V. ,  6s,  '25.  J&D 
I/OS  Angeles  Lt.  Co.,  gu.5s,'24.  A&O 
LowellEl.Lt.Cor..l8t.58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 
letg.  5s,  Jan.  1,1932,  opt..  J&J 
Madison  Gas  &  Eleo.g.,6s,'26.A&0 
Mankato  Gas  &  Eleo.  L't  Co.— 

1st.  g.  5s,  May  1. 1920,opt.M&N 
Memphis  Light  &  Power.— 

Refd'g  g.  5s,  July  1, 1930.  .J&J 
Mil.  Gas  Light-lst  g.  4s,  '27.M&N 
Minn.  Gas— Cons.  6s,  1910-30  M&S 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5s,  Jan.  2, 1929.. J&J 
Mo.  Edison  Elec.  5s,  g.,  1927.F&A 

Mo.  Eleo.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

let  g.  6s,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5s.  1947 M&S 

Montreal  Lt.,  Heat  &  Power  Co— 

l8t&ooll.tr.K.4%s,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O 

Mun.  Gas.,  Albany  6s,  1906.. J&J 

Municipal  Gas  &  Elec,  Rochester. 

lStM.g  ,4%s,1942,op.'12..A&0 

Newark  Gas 6s,  Apr.  1,  1944. Q— J 

Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Dec  1, 1948.... J&D 
N.London  G.&  Elec,g.5s,  '27A&0 
N.  York  City- Consolidated  Gas 

Deb.  6s  (w.  i.) 

N.  Y.  Gas  &  Eleo.  L.  H.  &  P.  Co.— 
1st  g.  5s,  Deo.  1, 1948.... J&D 
Pur.  mon  col.  tr.  4b,  1949. F&A 
Ed.El.n.,N.Y.,lst,5e,1910MAS 

1st  con.  g.  5s,  1995 J&J 

Mt. Morris  Eleo.  5s,g,'40..M&S 
Central  Un.  Gas  5s,  g.,1927.J&J 
Equitable  Gas  1st  5s,  1932. M&S 
New  Amsterd.  Gas 5s,  1948. J&J 
N.  Y.  &  E.  R.  Gas— Con.  5s,'45  J  &J 

lBt  M.,  gold,  5s,  1944 J&J 

Northern  Un.Gas  5s,  1927.M&N 
Standard  Gas— lst5s,1930.M&N 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power. 
1st  cons,  g,  5a,  Aug.  1,  '30.. F&A 
N.Y.  &  Rich.  Gas,  g.  5s,  1921. M&N 
N.  Y.  Rutherford  &  Sub.  Gas- 
cons. 6s,  1911 M&S 

Niagara  Falls  Power  5s,1932.J&J 

Deb.  g.  6s,  1910 A&O 

Deb.  6s,  conv.  1911 A&O 

Niagara  Light,  Heat  &  Power- 
let  mort.  g.  5b,  1922 M&N 


Bid. 


72 
§100% 

§-. 

96^ 
§   97 
100 
§  99 


§, 


113 

124 

$101 
105 


109 

§100 
55 

80 
60 

90 

§ibi* 
§100 
§ 


§  97% 
§105 
^  99 

§  98 

§100 

§102 

§101 

42 
§104% 
■    97 

97% 


i. 


11914 
94% 

107% 
5100% 


I. 


58 

§100 
50 
102% 
§104 

Jibe" 


103 

89% 
§105 

4102 
J  98% 


5- 


5- 


§ibi" 


135 

§107 
§103 

171% 

108 
94% 
104% 
120% 

§107"" 
111 
§106% 
§107 
§111 

§104 

§110% 

105 
99 

§104 
&101 
§101 


Ask. 


101 

74 


100 

98 

98 

105 

100 

98 


10  2 
106 

105 
109% 

101 

60 

90 


101 
103 


105 

100 

105% 

100 

100 


102% 


46 

ib'6" 

98% 
102 


121% 
96 

101 

102 "" 


101 
63 

103 
54 


103 
109 

102% 

105 


110 

103 
98% 
115% 

105 

101% 


101 
101 


100 
136 

107% 


172 
108% 

94^8 

105% 


105 
109 

107" 

109 

113 

106 

112% 


102 

107 
102% 
102% 
101% 

102% 


Bonds. 


Bid. 


Northern  Cal. Power  5a,  1932.  J&D 
Vorth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 A&O 

North  Shore  Eleotrio  Co.— 

1st  g.  5s,  1922  op.  1912.. ..A&O 
Northwest'n  Gas  L.&Coke  (Chic.) 

g.,  f-s,  Dec.  1,  1928 Q  M 

Norwlch(Ct.)  Gas&E.,g.5s,'27J&J 
Norwich  (N.  Y.)  Gae  &  Elec— 

1st  5s  g.,  1931 M&S 

Oakland  G.L.&  H.2d  5s.  1916.M&ri 

OgdenGas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  HI.  Gas— 

1st  6s,  1926 J&D 

Omaha  Ga8l8toon.,g.5s,'17..F&A 
Pacific  Gas  Impr.— 4s,  1930. .  .Q-M 
Paterson  &  Passaic  Gas  &  Elec— 

Console,  5s,  1949 M&S 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.g.  4b,  May,  1932... M&N 
People'a  G.L.  &  Coke,  Chicago— 

1st,  guar.,  gold,  6e,  1904... M&N 

2d  guar.,  g.,  6s,  1904 J&D 

1st  con.,  g.,  6a,  1943 A&O 

Eqult.Lt.&Fuel  6s,  1905.... J&J 

Chic.G.-L.&C.lst,g.,5s,'37..J&J 

Con8um.Gas,l8t,g..5s,1936.J&D 

MutualFuelGasg.,5s,1947.M&N 

Refunding  gold  5s,  1947... M&S 
Peoria  Gas  &  Electrio  Co.— 

1st  g.  5s,  1923,  op.  1908. ...J&J 
Philadelphia  Company— 

lst0ol.tr.,g.5s,1949 M&S 

Cons.  mtg.coll.tr.g.5s,1951.M&N 
Phlla.  Elec— Tr.ctfs.g.4s,'49..J&J 

5s,  g.,  Tr.  oert.  Apr.1,1948.  A&O 
Pltts.Cons.Gas,  1st  5s,  g.'48..  F&A 
Portland  (Ore.)  Gas  5a,  '51.. F&A 
Quinoy  (111.)  G.  &  L.  5s,  1929. M&S 
Rooh.  Gaa  &  Elec— 5a,  1912..M&N 

2d  mort..  4%s,1920,op.l910  J&J 
Rutherford  &  Boiling  Spgs.  Gas— 

1st  6s,  1911 M&S 

Saginaw  City  Gas— 5s.  1916  M&N 
St.  Orolx  (Wis.)  Power  Co.— 

l8tg.,gu.,5a.,Oot.  1,1929..  A&O 
St.  Joseph  Gas— 1st, 5s,  1937.  J&J 
St.  P.Gas-L.— Con.ex.,6s,1918.J&J 

1st,  6s,  1915 J&J 

Gen.,  ft.,  5s.  1944 M&S 

Seattle  Lighting  Co  — 

1st,  g.,  5s,  1944,  op.  1910. .M&S 
Stockton  Gas  &  Elec— 6s,'05.M&8 
Suburban  Gas  Co.  of  Phlla.— 

1st  s.f.,g.,5B,Apr.l'52,op'07A&O 
Syraouae  Gae,g.,5a,Jan., 1946. J&J 
Syracuse  Light'g,  5s,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.5a,'49.M&8 
rroy  Gaa,  2d  6s,  1923 F&A 

Consol.  5s,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L— 

lstg.  5s,  Septl,  1932 M&8 

Onion  Light  Heat  &  Power  Co.— 

1st  4e,  May  1, 1906-1918... M&N 
United  Electrio  Lt.&  Power,  Bait., 

1st,  conv.,  g.,  4%s,  1929.. ..M&N 
anit.Eleo.Co.of  N.J. ,4s,  1949.  J&D 
Jnlted  Eleotrio  Securities  Co.— 

CoU.  Tr.  g.  5s,1921  to  1933. F&A 
Onlted  Gas  &  Eleo.  of  N.  J.— 

1st  coll.  tr.  g.  5e.  1922 J&J 

United  G.&  El.  of  N.  A&Jeff..Ind.— 

1st  g.  5a,  1907to'35,op.'12.M&N 
United  Gas  &  El.  (8.  F.)5s,'32.J&J 
Jnlted  Ilium.  Co.,  New  Haven- 
let  4s,  Feb.  1, 1940 F&A 

0.  8.  Eleo.  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  indebt.  6e,  1907.... A&O 
Utah  Light  &  Power  Co.— 

Prior  lien,  g.,  5s,  '30,  op.  '05. J  &J 
Utloa  Eleo.  Light  &  Power  Co.  - 

1st,  g.,58,  Jan.  1, 1950 J&J 

Washington  Gas— A,  6a,  '04-27  J  &J 

B,  6s,  1905-29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

let  g.  5s,  Deo.  1, 1950 J&D 

N.Y.  Sub.  Gas— 1st  g.5s,  49.M&8 
Wllllamspt-Gas— 1st  g.5s,'39.F&A 
Willimantic  Gas  A  Eleo.  Lt.  Co.— 

1st  5s.  1923 J&J 

TELEGRAPH&TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

5  p.  0.  gold  notes,  1907...  M&N 
Auier.BellTelc—  Deb.4s,'08J&J 

Boll  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

antral  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1, 1906-16... J&J 
5s,  g.,  Jan.  1,  1909-1919. ...J&J 

Ches.&Pot.Tel.oonB.58,'09-29.J&J 

Com'oial  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

lBts'k'gfd.g.58, 1918 J&J 

Deb.  5s,  Feb.  1,  1920 F&A 

Kinlooh  Telephone.  6s.  1928. F&A 

Louisville  Home  Telephone- 
let  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
1st  g.  5b,  May  1.  1918 M&N 

NewEng.Tel.  &  Tel.  6s,  1906.  A&O 

Deb.  58.1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

(f.  Y.  &  N.  J.  Telep., 5s,  g.,'20,M&N 


98 '8 
§100 
§  97 


Ask. 


§101 

ibf" 


48 
100 
92% 

§100 

§  97 

101% 
101% 
122% 
104 
108 
104 
97 
104 

§ 

109% 

99 

63% 

99 
108% 
100 
100 
103 

§104 
§ 

•"ST 

s109 
§109 
90% 

§ 


§. 


101 
102 
100 
103 


100 

"87% 

52 

101 

96 

102 

97% 


§100 
"  97% 
96 

105% 

116 

114% 


74 
§  65% 

§  99 

§100 

§ 


95 
103% 
103 


5. 


§103 
100 
100 
117% 

§102% 


§103 
§102% 


§  93 
§101% 
§  98 

§108% 

S1.08. 

105 


§103 
§  98 
5 106 

§  67 

109  7a 
>101% 
)105 
;105% 
>105% 
93 

107 


125 


1098s 

107 

100 


100 

110 

99% 

64 

99% 
109% 
102 


105 

98% 

107 
100 

100 

95% 
111 
111 

92% 

100 
101% 

102% 


102 
106 
118 
116 

101 

99 

78 
66% 

101 

102 

100 

105 

97 
103% 


100 
105 


118 
103 


101% 
98% 

110 


95 
106% 
96% 

107% 
100% 
106% 


«  *-uren»HBr  aim,  puyn  accrued  interest. 


[  Sale  price 


n  Nominal. 


July,  1904.] 


MISCELLANEOUS  SECURITIES. 


47 


Bonds. 


N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 
1st  gold  5s.  Feb.  1, 1926.  ..F&A 
Gen.  8'k'g  f»d  g.4a,Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas- 
let  a.  f.,  gu.,  g.,  5s,  1928. ...J&J 

South.  New  Eng.  Telephone- 
let  g.  5s,  Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  5s,  1912.  '14,  '17,  &  '26.  J&J 

Western  T.&  T.Ool.tr.g.5s.'32.J&J 

Western  Union- 
Collateral  tr.,  our.,  5e,  1938,  J&J 
Fdg.  &  R.E.M.4iaS,g.,1950.M&N 
Mutual  Union  6s.  1911  ....MAN 
Northw'n  gu.  g.  4>*8, 1S34..J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 

Consol.  5s,  1909 J&J 

Consol.  Water  Co.  of  Utioa— 

let  g.  5s,  Jan.,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s,  19 14 J&J 
Hackensaok  Water  Company— 

Ref'd'g  g  ,  48,1952,  opt.'12..  J&J 
Indianapolis  Water  Co. — 

2d  g.  5s,  July  1, 1911-1926.  .J&J 
Laok.  Valley  Water  5s,  1927..A&0 
LoulBV.Water0o.,lst,6s,1906,A&O 

2d,  5s,  1910 F&A 

Morris  Aqueduct  4s,  1915 F&A 

OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.— 

Consol.  g.,  5s.,  1946,  opt J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
Pa8saioWaterCo..Gn.g.5s,'37.J&J 
Portland  Water  Co.,  48,1927. F&A 
Snoqualinie  Falls  Power  Co.— 

1st  g.  5s,  1905  to  1929 M&N 

So.  Yuba  Water  Co.  of  N.  Y— 

Consol.  g.  6s,  1923 J&J 

Spring  Brrk  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 6s,  1906.. M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g..  48.  1906 Q-M 

Ref.  g.  4s,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.tr.  g.  4s,  '48. M&S 
Amer.  Cigar  Co.— Guar.  g.  notes, 

4b,  1912 M&S  15 

Am.  Cotton— Deb.  g.  6s, '05  op.  A  &O 
Amer.  Cot.  Oil,4ia8.Nov.,'15,Q-F. 
Am.Hide&Leath.lst  g.6s,'19.M&S 

Amer.  Malt  6s,  1914 J&D 

Am.Sew.Pipe— 1st  s.f  .68.1920M&S 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6a,  1911. F&A 
Amer.Thread  ool.tr..g.,4s,'19.  J&J 
American  Writing  Paper- 
let  g.  5b,  1909-1919 J&J 

Augusta  Fact'y  1st  M.  6s,'15.M&N 
AvoyeUesCo.lstg.6e'12,op'04  F&A 
B.&S.CarCo.,lst,g.,68,1942,J&J 
Battle  House  (Mobile)  6s,'05.M&S 
Bere.  &Engle  Brew.,  6s,  1921. J&J 
Berlin  Mills  1st  g.5s,'05  to'31.F&A 
Bos.  &  Mont.— 7s,  '04  to  '07. .M&N 
Boston  Steamship  5s,  g.,  '20.A&O 
Boston  Term.  Co.— 3ias,  1947F&A 
Broadway  Realty— G.5a,1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,1948.F&A 

B'nN.Y.F'y&lat6e,Jan.l'll.J&J 
Bush  Terminal  Co.— 

let  oonv.  g.  4s,  Apr.  1,  '52.  A&O 

Butte  &  Boston  6s,  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.. .M&N 
Cent.  Hud.  St'boat.— 5s,  1918. M&N 
Ches.  &  Del.  Canal,  5s,  1916. .J&J 
Chie.  B'd  of  Trade  4s,  1927. .  .J&D 
Ohio.  Junct.,  col.,  g.,  5a,  1915,  J&J 

Coll.  tr.  ref'd'g  g.  4a,  1940. .  A&O 
Cin.  Chamb.  Com.,  4s,  1908,  J&J. 
Cleve.  &  Sand.  Brewing— 6s,g.,'48 
Commercial  Bldg.  Co. ,  6a,  '07 ,  M&N 
Cone.  Rub.  Tire— Inc.  4s,  'Sl.A&O 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lat,g.,48,1915.J&J 
Deere  &  Co.  deb.  gold  5a,  1904  to 

1917  (optional) M&N 

Delano  Landg.  5s,  1932 J&J 

Dletil.Co  of  Ain.ool.tr.g.5s'll.J  &J 
Distillers'  Securities  Corp.— 

Col.tr.cv.  g.  5s,'27,op.'08.A&O 
Eagle  &PhenixMfg.,  6s,  1928.J&J 
Eastern  Steamship  Co— 

let  M.  e.  f.  g.  5s,  1927 (opt.) M&N 
Evansville  Brewing,  6s,  1915.  J&J 
Evansville  CotMUl— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit  - 

1st  g.  4198,  Jan.,  1941 J&J 

Girard  Point  Storage  - 

lstg.  3»«8,1940 A&O 

Gottlieb  -Bauernschmidt-8trau8. 
Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Inoome  5s,  1951 M&N 

G'tNorth'n Paper  g.,5s,  1927.  J&J 
HawaiianCom.&Sug.,5ifi8'16  A&O 

5s,  1919 A&O 

Hecker-Jone8-Jewell,68,1922M&8 
Hoboken  Land  Imp.,  5s,  '10,  M&N 
International  Msroh.  Marine- 
Col,  tr.  deb.,  4^8. 1922,  op.  '07. 
International  Navigation— 

letg.  5a,  Feb.  1.1909-1929.  F&A 
Diternat'n'l  Paper— 6e.,  1918.  F&A 
International  Salt  5e,  1951... 
International  Silver,  6a,  1948 J&D 
International  Steam  Pump.— 

Conv.deb.  g.  6a, '13,  op. '03. J&J 
Kansas  City  Stook  Yards  Co.— 

Oonv.  5s,  Feb.  1,  1910 F&A 

Knlokb.  Ice.  1st,  e.  5s.  1928.  A&O 


Bid. 


)  97i« 
118 


>  99% 

10914 
103  is 
106 


104 
104 

95 

97^ 

§  91% 

4100 
<>105 
6103 
(104 


Ask. 


105 
95 

101 

122 

100 
100 


105 

108 


105 
105 

100 

101 

99 

9214 

lOlifl 

110 

104 


72 

96 
>105 
(100 

basis 


4103 
105 

99 


97ifl 


102% 


97*3 
79 
100 
95 


J100 

78»fl 

74% 
108 


5 10978 

105 

104ia 
§  99 
5100 


>110»s 


60 
105 


90 

50 
98 


§100 
§106 
§  97J* 
§100 

92i« 
§101 

11 

6II4 

§10 1  la 

§ 


§100 

105 

99 

63 
106 


99 
95 
98 


§106 
94 

49 

20 

97  ia 
100 

98*4 
101 
§102 

50 

181 
'1081s 

44 

991* 


101 

lOt) 

78 


103 
4% 


106 
9914 
99 


91 
70 
98ia 
80 
102 


85 


80 
7514 

ioo" 

106' 

106" 

106" 
nils 

110 
62 


88 


53 
100 


98ifl 


93 


12 

61i« 
102  ^ 


IOOI2 


64 


100 
100 
100 

109 

95 

49 14 


§102 
80 


100 


103 
LOS 

75 

8214 


45 
101 

101% 

103 
90 


Bonds  and  Stocks. 


tParohaser  also  pays  acorued  interest,    t  This 


Lanison  8.  Servloe— 5s,  1922  — 
Madi80nSq.Gard.,lst58, 1919M&N 

68,1919(J.P.M&Co.oertfs.).M&N 
Maeon.Temp.(Memph.),5s  1910-30 
Mex.  Int'l  Imp.  Co.,  5s,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1,  1921 M&N 

Minneapolis  Brew.— 7s,1913.  A&O 

Miss.  Levee,  1911-1921 J&J 

Miss.  Levee,  1917-1937 J&J 

Mt.  Vernon  Cotton  Duok,  1st,  5s. . 

Incomes 

National  Enamel.  &  Stamp.  Co.— 

lstg.  5s,  1904  to  1911 M&S 

Nat.StarohCo.  Deb.5a,  g.  1925. J&J 

Nat.Star'hMfg.lat,g,6a,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

V.  O.  Brewing  5a,  1915 J&D 

N.O.  Cot.  Ex., 1st,  5s,  '06..JAJ&O 
S.  Y.  Bisouit  Co.— 6s.  1911. ..M&S 
ST.Y.  Dook  Co.— 1st  g.4s,  1951.F&A 
ST.Y.  &E.  R.  Ferry— 5a,  1922. M&N 
1.  Y.  &  Hob.  F.,  5s,  May,  1946.  J&D 

Hoboken  Ferry  6s,  1946... M&N 

N.Y.  &  N.  J.  Ferry— 5s.  1946.J  &* 
Norfolk  Silk  Co.  7a,  1915....M&3 
Joeauio  Steamship  5s..'09-'24.  J&J 
Paclflo  Coast  Co.-G.5s,1946.  .J  &JJ 
Pennsylvania  Canal—  68.1910.J&J 
Phlla.  Bourse  1st  5s,  1913.. M.&N 
Pittsburg  Brewing  6s,  1949...J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notea  5s,  1905  to  '11. F&A 
^apid  Tran.Ferry— G.,5s,'44.M&N 
■it.  Clair  Furnace  Co  — 

lstg.  gu.  5s.  1910  to '39....  F&A 
■Jt.Joe.8tk.Ya.— l8tg.,4i«s,'30.J&J 
it.  L.  Brew.  Ass'n,  6s,  1914,  J&J 
St.  Louis  Car  Co.— 

let  g.6s,May  21,'23,op.'08.M&N 
St.  L.  Nat.  Stock  Yds,  4e.  '30.J&J 
tt.-P.  Union  Depot— 6s,  1930.  M&N 

Consol.  5s,  1944 M&N 

Consol.  4s,  1944 M&N 

ttbley  Mfg.  Co.,  1st,  5s,  1922.  J&J 
Simpson,  Crawford  Co.— 

Deb.  s.f.,  6s,  '24,  op.  '05.J16&J15 
Standard  Mill.— lst,g.,  5a,  Nov.'30 
standard  Rope  &  Twine- 
let,  g.,  6a,  1946 F&A 

Inoome  g.  5a,  1946 

Swift  &  Co.— 

lstg.  5a,  1914,  op.  1910.... J&J 
Swift  Rfg.Trans.4ia8,'04to'12.J&J 
l0th-23dSt.Fer.Co.,l8t.5s.'19,J&D 
Umber  otf8.,6s,g.,1905to'12.F&A 
Corrington  Co.,  1st  g.  5s,'18..M&S 
anion  Ferry  Co.—  5s,  1920. .  .M&N 
United  Fruit  Co.  deb.  oonv.  g.  5s, 

1911, optional  1903 M&S 

U.S.Env'e  Co.— 6s,g.,Aug.,'18.  J&J 

Deb.  g.,  5e,  1305-1912 F&A 

CJ.S.Leath.— S.f.deb.,6s,g.'13.M&N 
a.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4s.  191 7  to  1922. Var. 
U.  8.  Realty  &  Improvement— 

5s,  g.,  1924  opt.  (w.  i.) J&J 

U.  8.  Reduot.  &  Refln.  Co.— 

let,  g.,  elnk.  fund,  6s,  19  31. J&J 
■J.  8.  Rubber  Co.— 

Coll.  g.  5s,notes,'05,opt.Mi5  Sis 

U.  8.  Shipbuilding  5s  otfa 

U.  8.  Sugar  Ref.lst.g.,  6s,'21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  s.  I .  g.  5s,  1912,  opt.A&O 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 


COAL    IRON    &   STEEL 

STOCKS.  Par. 

Alabama  Conaol.Coal  &  Iron..  100 

Preferred 100 

American  Coal 25 

Amer.  Iron  &  Steel  Mfg.  ,$5  paid.  50 

Preferred 50 

Amerioan  Steel  Foundries 100 

Preferred.  100 

Black  Diamond  Anthracite  OoaLl 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel&D:on 100< 

Preferred 100' 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Conaolidation  Coal  of  Md 100 

Consolidated  Coal  Co.,  St.  L...100 
Crucible  Steel  Co.  of  Am 100! 

Preferred 100 

Danville  Bessemer  Steel Ha 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Ir on  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

tieorge's  CreeK  Coal 100 

La  Belle  Ironworks 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Massillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal 50 

Pennaylvania  Steel 100 

Preferred 100 


Bid. 

§  87i« 
107i» 

60 
106 
100 

§  3 
110 
110 
118 

58 

13ia 


&. 


88 
§ 

107 

102ia 

104 

89i* 
§  89 

105 
§108 

102 
§103ia 


IO712 


§  90 
113ia 

§  98 
95 

Baals 
100 
§  95 

§100 
§  94 
§125 
§109 
§100 
100 


74 

38 
Ha 

§10013 


§  91 
§n70 
§104 

88 

§105ia 
§106 

§.... 
110 


Ask. 


100 
110 


107 
102 

15 

113 
112 
120 

59 

14% 

100% 

67 

90 

93 1« 
108  h 
104 


90ia 

90 
107 
110 
103 
105 

75 


U414 

99 

4-50 

"95% 

101 

97 

130 


102ia 

80 
75 


§100i4 
18 


9414 


200 
t 

t. 


4 
27 


17 
73 


t  19i3 
61 
71 
29 


8*a 
65 
65 


43s 

35ia 
t.... 

t        14 

t       13 

4Ci4 

t 

7 
21% 
51a 
31 
35 
82ia 
t  60 
f   79% 
108 
t 


t 

t  21 
I  4 
f  42 
t  2ia 
68 14 
110 
I   60 


101  ia 
100 

95 

75 
107 

89 

105% 
108 
100  ia 


100 

83 

65 14 

100 1« 
25 
85 

94% 
56 


15 

60 

225 


5 

28 

114 
19 
75 
46 
19% 
61M 


31 
64 

9%, 
80 

18 

4% 
36 


ia 
% 
4114 
111 

7% 
22 

6>a 
42 
45 
86 
62 
80 
120 
84 

8% 
21ia 
4ia 
44 
3 
70 
115 


Preferred IQOi     72       76 

price  is  per  share,  not  per  cent,    t  Sale  price. 


Stocks. 


Par. 


Pittsburg  Coal 100 

Preferred 100 

Republio  Iron  &  Steel 100 

Preferred 100 

Bloss-Sheffleld  Steel  &  Iron  Co. 100 

Preferred ...100 

Susquehanna  Iron  &  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &  RR.  Co.  100 

Texas  &  Paclflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal . . . . .  100 


ELECTRIC  &  GAS  STOCKS. 

Amerioan  Light  &  Traotion...l00 

Preferred 100 

Bay  State  Gaa  (Boston)... 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Buffalo  General  Eleotrio 100 

Buff.&Niae.F'llsEleo.L.&P.Co.lOO 
California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Bight 100 

Central  Light  &  Power  (8.  F.) ...  10 
Charlestown(Ma88.)Gas&Eleo.  50 

Chioago  Edison  Co..  100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Pieferred 100 

Columbus  Gaa  Lt.  &Heat'gCo. 100 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Malne..lO 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Indlanapolia).25 

Consumers'  Gas  (Toronto) 50 

Denver  Gaa  &  Eleotrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El.  Ilium.  Co.  (Boston)  .100 

Eleotrio  Co.  of  America 10 

Eleotrio  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evanaville  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 1 00 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotric— Common 100 

Rights 

Georgetown  Gas 25 

Hartford  Eleotrio  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas 100 

Indianapolis  Gaa 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gaa 100 

Kings  Co.  Eleo.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louieville  Gae  Co 100 

Lowell  Eleotrio  Light 100 

Lowell  Gae 100 

Lynn  Gae  &  Eleotrio 100 

Manuf.  Light  &  Heat,  Pittab....50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Minneapolis  Gen.  Eleotrio 100 

Preferred 100 

Mo.  Ediaon  Eleo.  Lt.,  00m 100 

Preferred 100 

Montreal  Light  Heat  &  Power.100 

Municipal  Gaa  (Albany) 100 

Mutual  Eleo.  Lt.,  S.  Franoisoo.,10 

Narragansett  Eleotrio 50 

Nashville  Gas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison...  .100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  tr.ctfa.100 
New  York  City— Consolidated. .  100 

Mutual 100 

Standard.  00m 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

Oakland  Gas-Light  &  Heat 100 

0.&Ind.Cons.Nat.&Illum.Gas.lOO 
Pateraon  &Pasaalo  Gas  &  El..  100 
I  People's  Gas  Lt.  &  Coke  (Ohio.)  100 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Eleotrio  Co.  ($  7iapaid)  ..25 
Pittsb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gaa  Light 100 

Providence  Gas .....50 

Rhode  Island  Eleo.  Protect 100 

Rochester  Gas  &  Electric 100 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  &  Eleo 100 

Equitable  Gas-Lt  Co  ($5  pd)  ..20 

Pacific  Gas  Improvement . .  .100 

Pacific  Lighting  Co 10 

San  Franoisco  Gaa 3 

Stockton  Gaa  &  Eleotrio  Co 50 


Bid.    A.sk. 


148b 

57i« 
614 
40 
34  H 
80 
ifl 


34% 

75 
M 
214 
9% 

55ia 

"~37e 


1  91 


49 
91ia 
tl4o. 
210 

2ia 
100 


47 

260 

t     3ia 

1 107  % 

143 

102^ 

87 
HOia 
89'8 
95ia 
t  7% 
72% 


14^ 
57% 

658 
41 
35ia 
86 

°8 
100 
35ifl 
90 

2ia 

978 

55% 

..„.. 

75 
40 
92 


1000 


24  »a 
t 

t   50 

239  ■« 

t     8 '8 

55 


200 
92% 


§222 

28 

155 

5ii« 
t  68 
236 
t.... 
t  6 
t  47 

70 

58 

81 

10 
190 


80 
120 
170 


300 
t  30% 
39ia 
801* 
50 

108 


72 1« 

260 
t  12 
tx88 

122 


7213 
201 
t  47 
112 
19514 
290 
130 
155 

44 

79 

35 

65 


3 

48 
97ia 
t  38% 
1    44 
t     6 

t 

U30 

t   20 

t    80 

100 

»x93!a 

tl25 

89 

101 

145 

185 

61i« 
t 


t  57 

1. 


*     5% 


51 
92ia 
16o. 
220 
31« 

i05" 
50 

"3% 

tuo 

145 

"8914 

120 
90ia 
97ifl 

8 
73 


206ia 
26 


240 
9i6 


93H 


225 

30 

156 

80 
242 

48 

'49" 
70ia 
63 


15 
193 
100 
100 
122 
18-0 
230 


31 
40 

80i« 
60 
112 


723a 
285 
13 


125 


73i« 

"49" 

119 

195% 

310 

140 

170 

47 

81 


70 


8 
50 
98  H 

44"ia 
6ifi 
45 


85 
115 


103 
155 

205 
61i« 


x  Ex-dividend.    UEx-risrhts.    n  Nominal. 


48 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxix. 


Stocks. 


Par.    Bid. 


Syraouse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Light  &  Coke  Co..l00 

Toronto  Electric  Light 100 

Troy  (N.  Y.)  Gas 100 

United  Eleo.Lt.&  P.,Balt.,Pref.50 
United  Electric  of  New  JerseylOO 
United  Electric  Seour.,pref...lO0 

United  Gas  AElec.  of  N.  J 100 

Preferred 100 

United  Gas  A  E1.(S.F.  $30pd.).100 

United  Gas  Impt.  (Phila.) 60t 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  C.)  Gas 20 

West'ghouse  Elec.  &  Mfg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Woonsocket  Electric 100 


EXCHANGE  SEATS. 


New  York  Stock  Exch. 


Last  Sale. 
460,000 


N.Y.Coneol.  Stk.A  Pet.  Ex.  1,050 

New  York  Prodnce  Ex 250 

New  York  Cotton  Exch. . .  9,500 

New  York  Coffee  Exch. . . .  3,000 

Baltimore  Stock  Exc'ge..  1,850 

Boston  Stock  Exchange..  18,000 

Chicago  Board  of  Trade..  3.100 

Chicago  Stock  Exchange . .  7o0 

Cleveland  Stock  Exch'nge  5,700 

Montreal  Stock  Exchange.  15,000 

New  Orleans  Cotton  Ex..  <  ,300 

Philadelphia  Stock  Ex....  5,500 

Plttsb'gh  Stock  Exchange  7.C00 

8 1.  Louis  Stock  Exchange..  5,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co..........  50 

Commeroe  Insurance  Co 25 

Baltimore. 

dBaltlmore 10 

d  Firemen's 18 

German 10 

Gorman  Amerioan 25 

dHome 10 

Maryland.... 5 

dPeabody 25 

8eourlty  Fire 

Boston. 

American  (tire  &  Marine) 100 

Boston  Marine 100 

Conveyancers' Title 100 

Massachusetts  Title 100 

Meroantile.Flre  &  Marlne(new)  100 
North  Amerioan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anohor  Fire  Insurance  Co 100 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity „ 100 

Merchants'  &  Manufacturers'..  .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla 20 

Hartford. 

,«tna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

8team  Boiler 50 

Hartford— life  xnbitrano* 

.Stna  Indemnity  Co 100 

JEtn&,  Life 100 

Conneottout  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

MEMPHI8. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall. 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 

New  Haven. 
Security  Insurance  Co 40 


42 

89 

117 

137 

168 

t   29% 

20 


39 

87  k 

t'84k 

142 

130 
I   57% 

154 

180 

t   60 

75 


1,000 
225 


2.9S0 
1,700 


4,000 
5,500 


Ask 


41 

89 


8*k 


58 
160 
200 

75 

82k 


1,100 
250 


3. COO 
2,000 


700 
3,000 


4,500 
6,000 
9.000 
5,000  6,000 


Per  cent. 
135      138 
132      135 


100 

Per 
100 
103 
115 

95 

Per 
135 
137k 

Per 
450 
290 
IPO 
400 

Per 

58 


Per 

shart 

13 

15 

..... 

..... 





Per 

gfiart 

100 

2c5 

100 

30 

150 
200 

190 

Per 

cent. 

88k 

200 

90 

130 

100 

100 

Per 

shar> 

200 

42 

106 

Per 

Shan 

300 

298 

720 

c05 

240 

200 

Per 

than 

100 

405 

200 

145 

730 

Per 

cent. 

110 

105 

thart 
102 

105 


ICO 

than 
140 
142  •* 

cent 


Stocks. 


Par. 


New  Orleans. 

Oermanla ..—..--.100 

Hlbernla 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Southern 100 

Sim  Mutual 100 

Teutonla 100 

New  York, 

Commonwealth  ................100 

Continental 100 

Empire  City 100 

German-Alliance. 100 

German- Amerioan 100 

German!  a 50 

Globe- Rutgers 100 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn).. 60 

Philadelphia. 

amerioan  Fire 100* 

Delaware 25 

Fire  Association 50 

Franklin  Fire 100$ 

Glrard  F.  &  M 100 

Ins.  Co.  County  of  Phila 100 

Lnsuranoe  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 50 

Lumbermen's 25} 

Mechanics' 25 

Pennsylvania  Fire 100J 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Onion 20 

United  Firemens 10 

Pittsburgh. 

Allemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

Germ  an- American 50 

Sumboldt 50 

Monongahela 50 

National 50 

People's 37k 

Pittsburgh 60 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merohants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 


Bid. 


Per 
112k 
150 
110 
100 
110 
145 
142 


Per 
100 
770 
..i... 
176 
500 
330 


165 
80 
110 
315 
190 
170 


270 
170 
170 
210 
50 
85 
c60 
560 


Per 

18 
3638s 

\380M 
U'4P 
24k 
\ioo  V. 
X124  F 
ock  M 
\  36J' 
540UF 

\    toj' 

I  <;oM 

j  25  a 

J/0  ill 

Per 
58 

"96" 

65 

64 

68 

65 
110 

(0 
110 


Ask 
share 


180 
115 


cent. 


820 
90 


520 


ICO 
32*5* 


100 


220 


100 
400 
60O 


fihart 

'ne  '04 

21 


'ne'04 
ar.'o4 
eb.  '04 
24  a* 
ay  '04 
eb.  '04 
ay,'04 
ne,  '04 
eb.  '04 
ne,'o4 
ne,'o4 
ar.  '04 
ay, '04 
0  ,'03 

share 

65 

85 
100 


San  Francisco. 
fireman's  Fund 


.100 


St.  Louis. 
American  Central. 


.100 


Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Oorooran 50 

Fireman's 20 

Franklin 25 

Germ  an- Amerioan 100 

Metropolitan 50 

National  union 5 

People's 6 

Potomao 25 

Rlggs 5 


MARINE    INSUR'CE   SCRIP. 


Atlantic  Mutual  1899. 
1900. 
1901. 
1902. 
1903. 


117 

85 
59 


Per 
"35" 


1904  (w.l) 104 


thart 


MANUFACTURING  STOCKS 

NORTHEKN  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000  x 

Androsoogln  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantio  Cotton  Mills 100 


Per 

38 
25 

Per 
310 

Per 
201 

Per 

29 

100 

10 

4k 
70 
25 
47 
230 
75 

7k 

6 
25 

83e 


101 

101 

101k 

102 

103 


65  k 
85 


60 


120 


75 
54 

share 


share 
39k 


share 
340 

share 


share 
31 


13k 


Stocks. 


Par. 


35 
55 


8 
6k 


Per 

300 

90 

x!21 

1610 

xUO 

110 

90 

125 

40 


8=fc 


103 

103 

103k 

104 

104k 

106 


share 


93 


95 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)MUls  Co.,Me.,pf .  100 

Blgelow  Carpet  Co 100 

BoottCot.  (Maes.) 1000 

Border  City  Mfg.  (Fall  River).  100 

Boston  Manuf.  Co.  (Mass.) loo 

Boston  Belting 100 

Boston  Duok  (Mass.) 700 

Bristol  Manuf'g  Co.  (N.B.).-.-lOO 
Cabot  Manufacturing  Co.  (Me.)  100 

Ohace  (Fall  River) 100 

Ohlcopee  (Mass.) 100 

Zttty  Manufacturing  Co.  (N.B.)IOO 

Uooheco  (N.  H.) 500 

Oollins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

lontinental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

Oornell  Stooklng  Co.  (N.  B..)..100 
Dartmouth  Manuf actur'g Co..  100 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Granite  (F.  R.) 100 

Sreat  Falls  (N.  H.) 100 

Srinnell  Manuft'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

aargraves  Mills  (F.  R.) 100 

Sill  (Me.) 100 

Hosiery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New. .100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lockwood  (Me.) 100 

Lowell  Bleachery 100 

Lowell  Machine  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton 100 

Mechanics'  (F.  R.) 100 

Merchants' (F.  R.) 100 

Merrimaok  (Mass.) 100 

New  preferred. 100 

Middlesex  (Mass.) 100 

Monadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

Sarragansett  Mills  (F.  R.) 100 

Sfashua  (N.  H.) 500 

Saumkeag  (Mass.)  Cotton 100 

Sew  Bedford  Cordage 100 

New  England  Cotton  Yarn 

Preferred  (new) 100 

Sewmarket  (N.  H.) 500 

Dsborn  Mills  (Fall  River) 100 

Dtis  Manuf  aot'g  Co.  (Mass.) . .  1000 

Paoiflo  (Mass.) 1000 

Pairpoint  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pleroe  Manuf ao'g  Co.  (N.  B.)..10O 

Pooasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rloh.  Borden  (tail  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

3eaconett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (Utioa)lOO 

8onleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

reoumseh  (Fall  River) 100 

Chorndike  (Mass.) 1000 

Premont  &  S.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Utioa  Steam    <fe   Mohawk  Valley 

Cotton  Mills 100 

Utioa  &  Willowvale  Bleach' y..  100 

Wampanoag  (Fal  IRlver) 100 

.Vamsutta  Mills  (N.  B.) 100 

Weetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (S.  C.) 100 

American  Spinning  Co.  (8.  C.).100 
Anderson  Cotton  Mills  (S.  C.).100 

Arkwright  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia).. ..100 

Avondale  Mills  (Ala.) 100 

Belton  Mills  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (8.  O..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mil's  (N.  C.)  100 
Clearwater  Bl'h&Mf  g.Co.  (S.C.)  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (S.  O.)....100 

Courtenay  Mfg.  Co.  (S.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Phenix  Mills  (Ga.). ...  100 

EnoreeMfg.  Co.  (8.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).100 
Fulton  Bag  &  Cot.  Mills  (Ga.).100 

Gaffney  Mr«.  Co.  (8.  O.) 100 

Granby  Cotton  Mills  (S.  O....100 

do       1st  preferred 100 

Graniteville  Mf g.  Co.  (8.  O.)...lO0 
Greenwood  Cot.  Mills  (3.  O..100 

Grendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).lOO 


Bid. 
Per 


x!65 
$105 

102k 

375 


10O 



90 

x202k 

1000 

75 

60 

100 

30 

37k 

135 

160 

130 

1000 
35 


150 

975*" 
160 

112k 


Ask. 

short 

95 

i"07k 
103 


100 


90 
1000 


95 
145* 


675 


60 


x575 

127 

60 


xl08 
90 
75 
700 
t7k 
65 
98 
78 


JUBk. 
97 


123 

lie 


35 

70 


75 


122k 


735 


60 
90 
50 

181 


0 

100 

ICO 

80 

82 


x575 

48 


1775 
2000 
;30 


241 
168 

115 


100 


160 


1000 

t 


120 

105 
210 


850 

182 

98 


50 


35 
95 

55 

85 


135 

80 


113 

120 
96 

'"so" 

45 
165 

t8 
82  k 
120 


x850 

Per 

"8*3* ' 


91 5*1 
125 

{108 
1215 

60 
113k 

60 
120 
860 


sAura 
62 
CO 


72 
ib'6" 


122 
75 

"8*9" 
135 


79 

i'0'9" 
79 
76 

160 


125 

io'6" 

190 
86 


121 

105 

75 


10lk 


105 


105 

91 


112 
85 
V3 


81 

80 

200 

*7*6" 


130 
102 
102 
210 
90 


tSale  price,  x.  Ex  dlv'd.  t  This  prioe  is  per  share  not  i>er  oent.  d  in  hands  of  receiver  §  Purohnrier  also  pays  doomed  lut    II  ICx  rlKhta    n  Nominal. 


July,  1904.] 


MISCELLANEOUS  SECURITIES 


49 


Stock*. 


Par 


Lanoaster  Cotton  Mills  (8.  O.100 

Langley  Mfg.  Co.  (8.  C.) TOO 

Laurens  Cotton  Mills  (8.  O...100 

Lockhart  Mills  (S.C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

McColl  Mfg.  Co.  (S.  C.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (S.  C.) 100 

Newberry  Cotton  Mills  (S.  C.)  100 

Odell  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (S.C.) 100 

Paoolet  Mfg.  Co.  (8.  C.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (S.C.) 100 

Phillips  ButtorffMfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 
Richland  Cotton  Mills  (8.  O..100 

do       preferred  100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

TrionMfg.  Co.  (Ga.) 100 

Tucapau  Mills  (S.  C.) 100 

Union  Cotton  Mills  (S.  C.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  Mfg.  Co.  (S.  C.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...lOO 
Webb  Manufact.  Co— Nashv'le  100 

Whitney  Mfg.  Co.   (8.  C.) 100 

Wilmington  CotMllls  (N.C.)pf..lOO 
Wlsoassett  Mills  (N.  C.) 100 


MINING  STOCKS. 

Aoaoia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging.. ......5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zinc, Lead  <fe  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Bingham  Consol.  Min.  &  Smelt.. 50 
Bonanza  Development  Co.. .....10 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Heola 25 

Catalpa 10 

Catherine  Lead  Co 10 

Centennial  ...  ..25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManitou 1 

Columbia  Lead 10 

Consolidated  MercurGold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Co 100 

Coriolanus l 

Creede&C.  0 1 

Crescent 10 

Crippie  Creek  Consolidated 1 

Daly- West 20 

Dante 1 

Doctor  Jaokpot 1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Golden  Fleece 1 

Gold  Hill  Copper 1 

Gould 1 

GranbyCons.  M.,  S.  &  P 10 

Granite-Bi-Metallio  (St.  L) 10 

Greene  Consolidated  Copper. ...10 

Guanajuato  Consolidated 5 

HartG.  M.  &L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Consol.  Mining  Co..25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co... 10 

Mass  Consolidated 25 

Mayflower 25 

Michigan. 25 

Mohawk 25 

Mollie  Gibson ."..5 

Montreal  A  Boston  Copper 5 

Moon  Anchor 1 

Napa  Cons.  (Quicksilver) '.'.'.'.7 

National. 25 

Hew  Idria  (Quicksilver) ...5 

North  Star  Mines 10 

Old  Colony 25 

Old  Dominion  Copper  oertfs"!  25 

Ontario  Silver  Mining ioo 

Osceola 25 

Parrot  Silver  &  Copper i  o 

Pharmacist  Consolidated..  l 

Phoenix  Consolidated ,    as 

Phoenix  Gold .""   j 

Pilgrim  Consolidated ."."."       i 

Pinnacle .         \ 


Bid. 


Per 
100 

95 
172 


95 

100 
111k 


100 

88 
180 
179 
150 
129 


102 


134 
105 


14Ha 
145 
99 
132 
101 
105 


105 


100 


Ask 

their- 

110 

100 


102 
100 


100 
100 
105 


100 

101 

95 


185 
160 
134 


Stocks. 


Par 


62 

95 

14^ 

110 


150 


103 
103 
95 
112 
116 


Per 
6c 

30o. 
Ik 


7k 

49% 


11  ko. 

9k 

a  70k 

12o. 

70o. 


7% 
24  k 
35o. 


X453 


t  20k 
100 


shart 
6ko. 


3o 
7% 
50 


15o. 

»78 

72 
16c. 
75c. 
35o 


8k 
24k 


Ik 


9 

2o. 

3Si 

25o 

'42k 


7%o. 
23k 
3s»o. 
4ko 


68%o. 

1% 
85ko. 

2o. 

7 

4380. 
400. 


455 
..... 

20  k 
1-50 


9k 

2380 

27c. 
'43k 


3 

50o. 
14% 
Ik 
2ko. 
50 
25c. 


4o 

'"80 
23% 

4o 
4kc. 
115 
70c. 

2 
*6>*c 

3c 

7k 
4%o 

400. 


■l« 


25o. 

7% 

40 

"30. 
10 

4 


3% 

40  ^ 

4%c. 

45o. 

7o. 


50  c. 
12% 

3«a 
60  k 
25 
3ko. 
Ik 
24c. 
2  to. 


3I32 
52kc 

1478 

lk 
4c. 


29o. 
8 
60. 

40c 

3V5. 


4k 
50c. 

4 

4lk 

5kc. 

55o. 

8kc. 


75c 
13k 

4% 
6ik 
2k 
3^0. 

Ik 
25c. 

3c. 

3c. 


•ortland 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

jnlnoy >. 25 

Rhode  Island 25 

Sose  Niool 1 

It.  Joseph  Lead 10 

•<anta  Fe  (Gold  <fe  Copper) 10 

Scantic  Gold  M.  &  M.  Co 1 

Seminole .5 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse .......1 

ramaraok 25 

'Tennessee 25 

Tonapah  Mining  (Nevada) 1 

J  trinity 25 

Union  Copper  Co 10 

;  Onion  Copper,  Land  &  Mining  .25 

Dmted  Copper  Co 100 

United  States  Mining 25 

United  States  Coal  &  Oil 25 

!  Utah  Consol.  Gold,  Tr,  reo'ts..4-85 

[Victoria 25 

Vindicator 1 

Washington 25 

White  Knob 10 

Winona 25 

Wolverine 25 

Work l 

Vyandot 25 


REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston)..  100 
Beacon  Chambers  Tr. (Boston).  100 

Preferred 100 

Bedford  Tru8t'(Bo8ton) 100 

Berkley  Hotel  Trust  (Boston). .100 
Birmingham  (Ala.)  Realty  Co..  100 

Preferred 100 

Board  of  Trade  Bld'gTr.  (Bost. )  1 00 
Bosf  n  Ground  Rent  Tr.  (Chic. )  1000 

Boston  Land  (Boston)    10 

Boston  Real  Estate  Tr. (Bost.)  1000 
Bromfleld  Building  Tr.  (Bost.)  100 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co  100 

City  Associates  (Boston) 500 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes  (Boston)  100 
Congress  St.Bldg.  Tr.( Boston)  100 
Constitution  Wharf  Tr. (Bost.).  100 
Copley  Square  Trunt  (Boston).  100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bos.)lOO 
Dwelling  House  Assoc.  (Bost.)  1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Factory  Buildings  Tr.  (Bost)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston)  ...100 
Hotel  Bellevue  Tr.  (Boston)... 100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)lOO 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr  (Boston). 100 
i/enox  8treetB'ld'gsTr.(Bost).100 
Lovejoys  Wharf  Tr.  (Boston).  .100 

Manhattan  Beaoh  Co 100 

Merohants'  R'l  Es.  Tr.  (Bost).  1000 
Metropolitan  As8ooiates(Bo8.).100 

Preferred 100 

Municipal  R  1  Es.  Tr.  (Boston). 100 

Nashville  Realty  Co 

Old  South  Bldg.  Tr.  pfd.  (Bost.)  100 

Paddock  Trust  (Boston) 100 

Pemberton  Building  Tr.  (Bost)  100 
Post  Office  Square  Tr.  (Bost). 100 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates  (Bost).  100 
Real 'y  Associates  of  Brooklyn..  100 
Soollay  Building  Tr.  (Boston). .100 

Simmons  Bid.  Tr.  (Boston) 100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston) .  ..100 
State  Street  Exohange  (Bost). 100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston).. .100 

Preferred 100 

Texas  Paoiflc  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
rrlmountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Winter  Street  Trust  (Boston) .  .100 
Wlnthrop  Building  Tr.(Bost).1000 


Bid. 


Per 
1-50 
2kc 
% 

35s 
82 
75c 

2c, 
14»* 

lk 

5c 


5k 
10c. 

Ike. 

90 

2* 

7k 

4% 

% 

23g 

"21% 

9% 

X3638 

2% 

6O0. 


Aek. 


share 
1-72 
3o 

lk 
4»* 
84 
1 

2380 

"  "lk 

15o 

k 

5k 


2ko 
93k 
31 

8k 

5 
\ 

2% 


5k 
6k 

73 

6%0. 

60c. 


Per 

96 

90 


5103  k 
H  825 

tVlMO 
*   90 

K 
§  95 
100 

t$550 
t%4^5 
§101 

fc 

100 
80 


90 
1750 
6k 
2 

8C 


$4000 


21 '(, 
10 
36k 
3 


110 
90 


90 


S101 

7 


95 
6 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
unerican  Dist  Teleg.  (N.  Y.)..100 
imer.Teleg.  <&  Cable  (Guar.). -100 

im  Telep.&Teleg.  Co 100 

Sell  Telepnone  of  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia  50 
Cent  Dist  Print. T.  &T.(Pitts.)100 


90 
90 


95 
120 


100 
75 

110 
f$900 
S1O0 
$  80 


25 
ilOO 


6O0. 
ilOl 


Per 


22 

87 
131k 

98 
142k 


7 

6k 
73  k 

7c. 
75c. 


share 

102 

100 

28 

90 

90 

95 

95 

75 


106 
850 

1280 

100 

97 
k 
105 
125 
590 
5i5 
105 

90 
107 

95 
103 

95 
850 
5% 
4 

95 
100 
4250 
100 

75 
100 
11« 
100 


Stocks 


Par 


dhesa.  &  Potomac  Telephone..  100 

Chicago  Telephone 100 

nty<StSub.rel.(Oln.)(newstk.).100 

!ommerclal  Cable 100 

Oommeroial  Union  (Guar.) 25 

Jnmberland  Telep.  &  Teleg... .100 
Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  &  Bay  State  Teleg 100 

Federal  Telephone 10 

franklin  Telegraph  (Guar.). ..100 
iold  &  Stock  Teleg.  (Guar.)  ...100 

Hudson  Klver  Telephone 100 

Ul.  <fe  Mississippi  Telegraph 50 

rDternat.  Ocean  Teleg.  (Guar.)lOO 

Klnlooh  Telephone 100 

Marooni  Wireless  Tel.,  Canada  .5 

Mexican  Telegraph 100 

Mexican  Telephone 10 

Mlohlgan  Telephone ....100 

4issouri  &  Kan.  Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

.few  England  Telephone 100 

Rights    

V.Y.&  New  Jersey  Telephone  100 

*.  Y.  &  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pac.  &  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50t 

southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.). .25 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE,*  SAFE 

DEPOSIT  STOCKS. 

Amerioan  Surety 50 

Bond  &  Mortgage  Guar.  (new). 100 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md.  ..50 

Kentuoky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers' Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Comoany 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Real  Estate  (Washington) 100 

cthode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait.  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis  ...100 

Title  Insurance  Oo.  of  N.  Y 100 

U.S.  Fidelity  &Guar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westohes.  &  Bronx  Tit<6  Mtg.  Gu 


Bid.    Ask 


35       40 

xl32k  125 
140     1 150 

175 
115 

xmk 
t.. 


200 


120 

78 
1. 


47 

118 

85 

75 

116 


t      2 
210 

t     lk 


96 

95 

95 
103 

10 
1000 

75 

95 

100 

7 

85 

95 
100 
100 

95 
103 

96" 
90 

87* 
113 

1000 
106 

90 

90 

95 

27k 
115 

95 
100 

75c. 


75 
950 


cent. 


119k 
xlOik 


27 

90 
131% 
LOO 
146 
150 

51 
125 
104 


Central  <fe  So.  Amer.Telegraph.  100 
i«T»trr»lTTnlon  Telephone(new>100 

*  ?uJonaser  ai8o  pays  accrued  interest,    t  This  pri^e  is  per  share,  not  per  cent,    t  Sale  prioe.  x  Kx-aividend 
quoted  per  cent,    b  Assessment  paid,    c  1st  instalment  paid,    n  Nominal 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Oo 100 

Preferred 100 

idamB  Express 100 

Alaska  Packers'  Ass'n 100 

vibany  Safe  Deposit  &  StoragelOO 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  OO..100 

Preferred 100 

American  Alkali 50 

Amerioan  Arithmometer 100 

Amerioan  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

American  Can  Co 100 

Preferred 100 

Amerioan  Caramel  Co 100 

Preferred  — .100 

Amerioan  Car  &  Foundry 100 

Preferred 100 

Amerioan  Cement  Co 10 

Amerioan  Chicle  Co 100 

Preferred ...100 

American  Cotton  Oil 100 

Preferred 100 

Amerioan  Credit  Indemnity.  ..100 

Amerioan  Elevated 

American  Express. ......... ...100 

Amerioan  Fruit  Product 100 

Preferred. 100 

American  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co 100 

American  Hardware  Oo 100 

American  Hide  &  Leather 100 

Preferred 100 

vmerloan  Hosiery  Oo 25 

Amerioan  loe  Oo.... 100 

Preferred 100 

Amerioan  Linseed  Co 100 

Preferred *e. 100 

American  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co 100 

Preferred 100 

American  Pneumatic  8ervioe...50 

Preferred 50 

Amerioan  Press  Association..  100 
Amenoan  Publishing  (Hartf'd;  .25 
Amerioan  Radiator  Co ..100 

Preferred 100 

Amerioan  Screw  Co 100 

American  Sewer  Pipe  Co 100 

Amenoan  Snlpbullding ..100 

Preferred 100 

Amerioan  Smelting  &  Refining.  100 

Preferred 100 


72 

140 

164 

U21 

I  .... 

146 

30 

120 

78 

1 

XIO714 

137 

100 

!...., 

9 

80k 
86% 


160 

345 
89 
t       3<>8 
tl25 

110 

165 

260 

t   45 

72 

15574 

110 

115 


420 
20 


130 

100 

40 

3 

130 


34 
108 
225 

135^8 

111 

8k 

42  k 

13k 

72% 


Ilk 
36% 


82 

2 

53 

121 

90 

85 

120 

75 

4 

220 

13s 


73 
150 
158 
122 

2k 
145k 

50 
123 

82 

50 


103 

81k 
10 


88 


165 
360 
89k 
4k 
130 


170 

270 

46 

80 


120 

125 

85 


440 

25 

6978 
140 
101 


451 
t   54 


4 

38% 


4 
150 


40 
110 

228 
137k 


10k 
43k 
14 


57 


4k 

39 


16 
71 

85 
75 
26 

88 


k 

185 

97 

86 

1      3k 

I      7 

5 

95 

3% 
19% 
U60 

6«8 
26k 
6^ 
21 
18k 
X82 
2k 
17 
t      4k 
t    19 
80 


45 
114 
x89 
19k 


81 '8 
54k 
96k 


16k 
72 
8 
90 
80 
27% 
90 
163 

k 
190 
100  k 
92k 
4 
8 
6 
99 
4 
20 
165 
7 
26% 

9 
30 
19% 

82k 

4 
19 

438 
20 
90 
25 
48k 
116k 
92k 
20k 
19k 
86k 
54  k 
96'8 


1]  Ex-rights,    a  Anaconda  Is  now 


50 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxix. 


Stocks. 


Par. 


Bid. 


20 
16% 


American  Snuff  Co 100   117 

Preferred 100      88% 

American  Soda  Fountain 100        2 

1st  preferred 100      63 

2d  preferred 100      11 

American  Spirits  Mfg.  Go 100    

American  8tove  Co 100      80 

Amerioan  Sugar  Refining 100    126*s 

New  preferred 100    127 

Amerioan  Thread  Co.,  pref. 5  t     3% 

Amerioan  Tobacco 50   250 

Preferred 100   135 

American  Type  Founders 100      25 

Preferred 100     84 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100     10% 

Preferred 100     77% 

American  Wringer 100      39% 

Preferred 100   100 

American  Writing  Paper 1 00        2  % 

Preferred 100     11 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co 20  1 

Barney  <fc  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile). ..25  t  25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

Billings  <s  Spencer 25  t 

Bliss  Company 50 

Preferred .50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 
Broad  Brook  Co.  (Hartford)..  ..25  1 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25  t 

ButterickCo 100 

Calif  or'a  Fruit  Canners'  Ass'n.100 
California  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock- 100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  &  Brainard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common .  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  Manf'gCo 100 

Chic.  Junct. Ry.A  Un.  Stk.  Yds.  100 , x  139 % 

Preferred 100  xli8% 


35 
130 
140 
121 
109 


100 
8 

5% 
6 
10 
48ia 
98 
89% 
55 
94 
130 
112 
13 
55 
1% 
7 
1143, 
410 


Ask. 


122% 

90 

4 

70 

14 


90 
127% 
128% 

4 
500 
140 

30 

87 


11 

77% 


102 
3% 
12 


24 
24 

118% 
27% 


150 
160 
123 
111 

65 

75 
105 

12 
6 
7 

"49% 
100 

90% 

57 


Chicago  Pneumatio  Tool 100 

Chicago  Ry .  Equipment  Co 10 

Cin.  Tobacoo  Warehouse  Co.. 100 
Cincinnati  Union  Stook  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

Cleveland  &  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  FireWorks 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  &  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery.  100 

Consolidated  Tobacco 100 

Continent'l  Tobacoo,  preferred  100 

Contra  Costa  Water 100 

Corb in  Cabinet  Look  Co 100 

Corn  Produots  Co 100 

Preferred 100 

Cotton  Oil  &  Fibre,  pref .25 

Cramp  Ship  Yard 100 

Cresoent  City  81aughter-House.50 
Oumben'na  Flour  Mille(Tenn.)100 
Curtice  Brothers  Co, 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred  certfe1 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  HI 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J ICO 

Preferred 100 

Eleotrlo  Boat  Co 100 

Preferred 100 

ElectrioLead  Reduction 50 

Preferred 50 

Electrio  Vehiole  Co 100 

Preferred 100 

Electro- Pneumatic  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..100 

Fairbanks  Co..  E.  &  T 500 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co. .100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Egan  Co.  (Cin.)  pref....  100 
Frenoh  Opera  Ass'n  (N.  O.K. .250 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  otfs 100 

General  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co....  100 

Preferred 100 

Gottlieb  -  Banernsohmidt  -  Straus 

Brewing 100 


18 

50 
94% 
101% 


14 
62 


t 
* 
e*t. 


% 
60 
13 
60 
5^8 


3% 
% 


112 

35 
475 

10% 

65 
3 

18 

15 


115 
107% 


20 
26 

129* 
22% 

5 
60 
106 
100% 
49 
73 
% 
1 
9 
12 
% 
172 
138 


55 

1275 
t  60 


113% 

18 

60 

1% 

8 

115 

430 

140 

119 

20 

7 

60 


165 
18 
62% 
86 

% 
66 
17 
67 

6% 
37 

2Tb 

"4 

1% 
10 


112% 

40 
500 

11 

69% 
5 

25 

20 


135 


8>* 

22 

30 

93 
130 

23% 

15 

62 
107 
101% 

51 

76% 

% 

1% 

10 

14 

175 
142% 
124 
63 


107% 


65 

110 

95 


11 

27 

47 

92 

58 
107% 
xl40 
xl25 

4% 


12 

28 
52 
97 


Stocks. 


Par. 


Gray  &  Dudley  Co.  (Nashville)lOO 

Haokensack  Meadows  Co 100 

Haokensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co.  100 

Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

Havana  Comireroial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred ICO 

Hawaiian  Com.  &  Sugar 100 

H.  B.  ClaflinCo 100 

1st  pref  erred 100 

2d  preferred 100 

Herring-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf.100 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BrloK 100 

Illinois  Briok  Co 

Preferred 

International  Banking  Co 100 

Intern'l  Button  Hole  Maohine..lO 
Inter-Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com. 100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Inter.  Smokeless  Powd.&Chem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jaoftson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stook  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentuoky  Wagon 100 

Keystone  Watch  Case 100 

Preferred 100 

Knickerbocker  Ice  Co.  (Ohio.).  100 

Preferred. .100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Pnbllo  Wareh' se  Co.  100 
Louisv.  Tobaoco  Warehouse...  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesblt  Dry  Goods  Co. 100 

Madison  Square  Garden 100 

Manhattan  Transit. 20 

Marin  County  Water  (Cal.) ...  100 
MarsdenCo.  (Phlla.) 100 

Preferred 100 

Merganthaler  Linotype 100 

Mexican  Int'l  Improvem'tCo.100 

Preferred 100 

Mex.  Nat'l  Construot'n,  pref..  100 

Miami  &  Erie  Canal  Trans 100 

Milw.  &  Chlo.  Breweries  (L't).*10 

Preferred *10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoslerSafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

National  Blsoult  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashvllle)lOO 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Maohine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jookey  Club...  100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  Water  Supply  Co.  100 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N    £ .  &  Kentucky  Co 

Preferred 

N.  Y.  Transportation  Co 20 

Nloholson  File  Co 100 

Norfolk  <fe  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  &  Pulp 100 

Oceanic  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 


Bid. 

Ask 

99 

101 

18 

20 

150 

150 

80 

5 

52 

50 

110 

8 
15 
25 
35 
51 
90 
90 
90 

1 
30 

3 
200 
315 


3 

17 
t      8 
65 
3% 


138 


3% 
16 

11% 
68% 
35 
9 


30 

a 

33 

1 

t - 

28% 

32 

72% 

77 

150 

130 

150 

110 

410 

•  ■**■> 

100 

104 

120 

140 

120 

160 

163 

52 

60 

t   8«8 

9 

68 
) 

70 

75 

20 

25 

100 

24 
68 
80 
10 

1      1% 


278 

xl7  3 
60 
81 
7% 


2% 

21 

104 

107 

150 

t   35 


160 


90 

1% 
35 
92 
44% 
1063s 


28% 
101% 
14 
78 
27 

738 

♦   27 

1918 

93 

24 
t  25 
tl08 

"9*2% 
86% 


xl25 
16 
40 
70 


180 

106 

4% 

xl75 

230 


85 
1 
4% 

"28" 

84 

156 


15 
35 
30 
40 
52% 
98 
95 
95 
3 
40 


112 

4 
19 

8% 
90 

4 

48 

142 


4 
18 
12 
69% 
35% 
10 


24% 
70 
90 
20 

1% 
60 


174% 
62 
84 
8% 
1% 
2% 
22% 
107 
110 
153 


102% 

95 
2 

40 
100 

45% 
107% 

12 

91 

81 

30 
102% 

16 

82 

33 
7% 


20 
94 
27 


94 
86% 


130 
20 
45 

75 


190 
110 
5 


240 
104 
86 
2% 

4% 

3'6" 

87 

159 


Stocks. 


Par. 


Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Pacific  Packing  &  Nav 

Preferred.  .. 

Pawtucket  flair  Cloth 30 

Peck  Stow  &  Wilcox  Co 25 

Pennsylvania  Eleotrlo  Vehicle..  10 

Preferred 10 

Pennsylvania  Salt  Co 50 

Penn  Traffic 2% 

P.  Lorillard,  preferred 100 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Compr' ss  Co.,  new. ..100 

Preferred,  new 100 

Plimpton  (Hartford) 100 

Pneumatio  Signal  Co 100 

Portland  Water 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Procter  AGamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred.: 100 

Reece  Button  Hole  Maohine  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref .  ..100 
Rubber  Goods  Manufaot'g  Co.  100 

Preferred 100 

Russell  &  Erwln  Manf .  Co 25 

Safety  Car  Heating  &  LlghtinglOO 
8t  Louis  Cotton  Comp.  trust  otfs. 

8t.  Louis  Transfer 100 

8avannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

Singer  Manuf  aoturing  Co 100 

Smyth  Mfg.  Co.  (Hartford)....  100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable. 100 
Stanley  Rule  &  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg...l00 

Preferred 100 

Rights 

SwlftA  Co lOOx 

Tenth  ATwenty-thlrd  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stook  Yds.  of  So.  Omaha.  100 
Union  Switoh  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref 25 

U.  8.  Cast  Iron  Pipe  &  Foundry.  100 

Preferred 100 

U.  S.  Cotton  Duok  CorporationlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  S.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  &  Construction  ...100 

Preferred 100 

U.  S.  Realty  Almprov't  (w.i.).lOO 
U.  8.  Reduction  A  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.S.  Shipbuilding  (w.l.) 

Preferred  (w.l.) 

Univeisal  Fire  Extinguisher..  100 
Universal  Tobacco 100 

Preferred 100 

Va.-Carollna  Chemical  Co 100 

Preferred 100 

Vulcan  Detinnlng 100 

Preferred 100 

Washington  Market 60 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westoott  Express 100 

Preferred 100 

Western  Ant.  Maoh.  Sorew  Co.  100 

Western  Stone  (Chloago) 100 

Westinghouse  Air  Brake  Co 50 

Westingh.  Auto.  AirA8t.Coup.100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


Bid. 


53 
85 
63% 
2434 
38 
1% 
t... 

t  37 
?...., 

t"90 
1.... 

115 
t  24 
t  45 

112 

4 

t~... 


25 
105 
120 

99 

26% 

70 
328 
198 
217 

36 

76% 

16% 

72 
8 
2 

50 
102 

15% 

77% 
t  61 
183 

30 


105 


99% 
124% 
120% 

25 

400 

218 

37% 

28 

110 

6 

25 

630 

% 
186 
t  90 
t  37 
% 
30 
98% 
xllO 

X101% 

3 
100% 

40 

t  22% 

...... 

78 
65 


28 


78 
107 
107 
1% 
10% 
105  ?8 
1x49 
X29% 


6 

% 
2 

23 

x98 


t  15 

200 

210 

30 

100 

235 

255 

20 

1128 

40 

800 

116 


2 

2% 

20 

60 

65 

104 

108 
38% 

6«8 

6% 

79% 

80 

108 

72 

5% 

5Te 

58% 

59 

42 

45 

16 

16% 

65% 

66 

5 

35 

1  Sale  price,  t  This  price  is  per  share,  not  per  cent.    U  Ex-rights,    a  Reorganization  certifp.,  assessment  of  $3  per  share  paid,    x  Ex-divi'd. 
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STATE  AND  MUNICIPAL  BONDS. 

mo  tsae  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate   which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

6a,  July  1, '06,  Class  B..J&J 

4-5s,  J'y  1,'06, Class  A. J&J 

is,  Jan.  l,'06,Ola8sO.  J&J 

is,  Our'noy,  f  dg,  1920.  J  &J 

Barbour  Co.— 4i*B,'29.July 

Birmingham— 

6s,  Improv.,  1919.. .MAS 

6s,  Refund.,  1923...  F&A 

5s,  Improv.,1919-20M&S 

Jefson  Co.— 68,1921..  AAO 

6s,  Deo.  1.  1917 J&D 

6s,  July  15. 1920....  J&J 

ii*B,  sewer,  1931.. ..J&J 

Madison  Co.— 

5s,  1919,  op.  1909.... J&J 

5s,  1929,  op.  1919... -J&J 

Mobile—  48-5s,  1906. . . .  J  &J 

4i*s,Wat.  &  Sew.,'39.J&J 

is,  Improv.,  1921 . .  .M&S 

Mobile  Co.-8s,Feb,'09. F&A 

6s,  Mar.,  1908 M&S 

5s,  June.  1911 J&D 

Montgomery— 68.1918.J&J 

6s,  July  1,  1924 J&J 

5s,  Jan.  1, 1907 J&J 

4i«s,  Water,  1928...  A&O 
Montgom'y  Oo.-5s,'35.  A&O 

ARIZONA 

7s,  Insane  As.,  J'ly,  '05.  Jan. 
6s,F'ndlng,Jan.,1913.Jan. 
6s,  F'dg,  1942  op.  '12.. J&J 
Ss.Bldg.,  1948  op.  '18. J&D 
8s,  Fund.  Jan.  15,  '53..J&J 
Cochise  Co.— 7s,  June,  1906 

Preseott— 5s,  1947 J&J 

Tucson— 5s,  Water,  '50.  J&J 

CALIFORNIA 

is,  Depot,  Jan.  1, 1912.J&J 

Alameda— 4s,'04to'41.J&D 

Lakeport,  5e,  Jan.  '05  to  '39 

Los  Angeles— 68, 1906.J&J 

7s,  g.,  Soh.,  Aug.  15, 1904 

5s,  Dot.,  1904  to  '10.A&O 

4>ss,  1904  to  1935... J&J 

is,  g.,1904  to  1939.. J&J 

3%s.  Water.  '04-40.. A&O 

8%s,High8oh.'09-'21J&D 

Merced  Co.-4s,  '04  to  '16 

Oakland— 88, 1905 Q-J 

Pasadena  School  District— 

41*8,  1904-22 Sept.  15 

Sacramento — 4s  (serial) 
SanDiego-4i*8.'04-'41J&J 
8an  Luis  Obispo— 

5s,  g.,  Deo.  1,1904  to '40 
Santa  Barbara— 5s, g.,  Soh., 

1905  to  1941 Jan.  10 

8toofcton— 4s,'21to'40.M&S 
Stockton  Sohool  Diet.— 
5s,B'ld'g,1904  to  '21. J&J 

CANADA 
See  Foreign  Government 

COLORADO 

is,  Jan.  1,1907 

8^8,  Jan.  1,1905 

Boulder—  4i*8, 1919  ..A&O 

Colorado  Springs— 
6s,  July  1,  1905.Opt.J&J 
6s,  Water,May2,'ll.M&8 
4i*s,Nov.  1, 1912.Op.'02 
is,  Ref  g.,'29  op.'14.M&8 

Denver— 6s,  Julyl,  '05.  J&J 

5s,  1906  opt J&J 

4i*s,8ch.,'17op.'07.J&D 
is,  Nov.  1, 1908....M&N 

Grand  Juno.-6s'07-12.  M&N 

Gunnison  Co.— 
is,  1919  op.  1909.... A&O 

Manltou— 5s,'29  op.liM&N 

Montrose  Co.— 
5s,  Bet, '22  op. '12.. F&A 

Prowers  Co.  5s,  Jan.'l2-'22 

Pueblo— 6s,  1906 J&D 

6s,  Water,  June,  1914 

4i*s,  Ref .,  '17  op.  '07.M&8 

Rio  Grande  Co— 
5s,  1919  op.  1909. ..F&A 
is,  1919  op.  1909... F&A 

Teller  Co.  Sen.  Dist.  No.  1— 
6s,ref.,1920op.'10.M&N 

Trlnldad-5B,'14  op.  '04A&O 

CONNECTICUT 

8s,  War  loan,Oot.  1910.  A&O 

Bridgeport— 5s,  1908..  J&J 

4i*s  O'rt  H.,  J'ly  '18.J&J 

is,  Corp.,  July  1919. J&J 

Bristol— 4s,  Soh.,  1906. J&J 

4s,F'nd'g,July  1,'27.J&J 

Danbury— 4s,  *0i  to'12.  J&J 

East  Hartford—  4s,'24  A&O 

Enfield— 4s,  1920 M&N 

3  J*s,  g.  Park,  1926. . .  F&A 

Greenwich— 4s,  1913 

Hartford— 4s,'18  op.'08J&J 
4s,  g.,  F'd'ng,  1918..  J&J 
8i*B  g.,Cap.Ref  g..'22J&J 
8>sB,g  .,  Jan.  1, 1938. J&J 
8s,  T'n  (untax.)  1909. J&J 


103 
103 
100 
108 


5% 
5% 
5% 

115 

112 

ioi" 


100 
100 
100 
122 

111 

106 


86 


to 

Ask.    Net. 


105 
105 
102 
110 


4i*% 
4i*% 
4»s% 
120 
117 

ioi" 


4H 


..  4-35 
435 

105" 

102 

127 

112 

108 

V* 
*H 
4H 
4k 

414 


4-25 
4-25 
4-20 
4-26 


90 


s,  next 


115 


101 


100 


100 
106 

162 

102 
98 
101 
101 
102 
101 
101 
94 


oolum 


10585 


104*65 
107 
113 
1221* 


102is 
100 

108 


5-10 
4-50 
440 


310 

4 
4-25 
3-50 
350 
350 
350 
3  50 
350 
350 
375 
375 

4 

4 

4-25 

450 

400 

4 


Bonds. 


350 

350 

4 

4 

4 

4 

4 

6 
385 

4 
385 

5 

5-50 

455 


4-25 
4-25 

4-25 

4 


3-60 


Bid. 


aartford  Sohool  Districts- 
is,  Arsenal,  1917 J&D 

4s,  2d  North,  1924...  J&J 
3i*e,  South,  1942. ..M&N 

vleriden— is,'05  to'lOM&N 

•■feriden  (Town)— 
SI3S,  1915  to  1924.. M&N 

«ddletown— 4s,  1915.  J&J 
31*8,  1921 J&J 

tew  Britain— 4s,  1908.J&J 

4s,  July  1,1927 F&A 

Ska,  Rerd'g,  1924... J&J 

Sew  Britain  (Town)— 
3i«s,  Soh., '29  op.'14.F&A 

WewHaven— 4s,  1919..  J&J 

4s,  Sohool,  1928 F&A 

4s,  Sewer  1910-'25..A&O 
4s,  Sohool  1909-'20..F&A 
3188,  Oct.  1905-'24..A&O 

Sew  Haven  (Town)— 

4s,  Park July  1, 1939 

8i*s,  RR.  1910-'29...J&J 

Hew  London— is.1924  J&D 
8J«8, 8ewer,  1911 J&J 

STorwalk— 4s,g.May'35  J&J 
3i«8.1919  to  1929... J&J 

Stamford,  4s,  1914... M&N 
Ska,  Mar.  1, 1921... M&S 

faterbury— 41*8,  '05..  J&J 
4s.  Bch.  1927  to  1946.J&J 
Ska,  1905  to  1914... .J&J 

miimantlo— 4s,  1924.  A&O 

Windham— 4s,  1925. . .  A&O 

DELAWARE 

<s,  Sohool,  July,  1906.July 
n*s,  Hosp.,'15  op.  '06. J&J 

is,  June  1, 1907 J&D 

Newcastle  Co.— 
4s,  Ref  d'g,Deo.,'10  to  '24 
Ska,  1914  to  1920.... J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington— 6s,'04-'08  J  &J 
41*8, 8t.&sew.,1922.  A&O 
is,  S.&S., Oct.,1 925.A&0 

0I8T.  OF  COLUMBIA 

5-65B  "Fnd.,"our.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932...  J&J 
51*8, 1932  op.  '12... M&N 

Key  West— 6s,'25op.'05  J  &J 
it.Augustlne— 5s,  '27.M&N 
Campa—  6s,  g.,  1921. ..J&J 

5s,g.,R.,Junel, 1929.  J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2\8, 1910.Q.-J 
Cons.  2i*8.op.'23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6s  of  1896 

8s,  g.,  1944,  op  '11. M&S 
2d  instal.  paid 

French  3a,  perpetual. .  .Q-J 

German  — 

4s,  1905... J-J&A-O 

31*8,  optional A-O 

Ss  of  1901 A&O 

Japanese  Gov't  5a J-D 

6s,£,Ap.,'ll  op.'07.  A&0« 
4s,£,'54  op,'09.J30&D31 

Philippine  Islands— 
48,g,L.Pur.,'34,op.'14Q-F 

Bus.48,g.,gu.'57  op.'16  J&J 

4a  of  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3i*sf'20.F-A 

Switzerland  4s,  opt'l...J-D 
31*8,  optional,  1911.. J-D 

U.  8.  of  Brazil— 
6e  of  1903  op.  1906.M&N 

United  States  of  Mexico— 
6e,8Uver  RR.  aid,  opt.  J&D 
Ss,*.,  Ref  d'g,  '44.Q.-Jan. 
5s.  con.  sil.  l'n  of  '94.  A&O 
4i*8,  g.,  1905. ..Opt  J&D 

41*8,  g,  1906,  opt 

8s,  Internal  loan........ 


CITY  AND  STATE 
BONDS 
Amsterdam  4s,  opt'l...J-D 
Augsburg  4s,  op.  1906.  A&O 
Berlin  3  i*s,opt.  after  '09  J- J 
Cologne  4s,  opt'l.  1905.A-O 
Copenhagen  4s  of  '01. M&N 

8%18 J&J 

Frankfort  3i*s  of  1901M&S 

Hamburg  4s,  yearly  from 

1904,  optional  1909.. J-J 

3s  of  1902 M&S 

Munich— 4s,  opt 1911 

Stockholm  4s,  1941..F-A15 
Vlenna48,g.1opt.l910.A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4a M&N 

Hesse  3i*s,  optional.. A&O 
Prussian  Ss  of  190 J.. A&O 

Saxony  3s A&O 

State  of  Jalisco,  Mexico— 
6a,  g„  1918  to  1928..J&J 
6a,  g.,  1920  to  1930.  F&A 
6s,  8.,  Deo.  31,  1933..J&D 


102 
102 


100 


101 

99 
100 
106 

99 

99 
105M 
1071* 
102 
10H* 

991* 

1091* 

991* 
105 

99 
106 

99 
102 

99 


99 
99 


Ask. 


119 


97i* 
90 
98 
94 
a*   99i* 
98i« 
97i« 

100 
1011* 
90 

86 
93 14 
76 1* 

110 
89 
91 
98 

1001* 

ioi" 

91 

45 
101 

41 
100 

99 1* 
f     26 


1011* 
102i* 

99% 
1021* 
101 

96 
*  95 

1081* 

88 
1031* 
101 
100 
104 
1031* 
100 

90 

88i* 

103 
103 
42i* 


10 

Net 


100 


1061* 
109 
103 
102 »« 
1001* 

1101* 
1001* 


3-60 


362 


4 
3-60 


3-60 


3-85 
3-85 
3-85 

3-85 
385 
3-95 
3-85 
3-85 
3-85 


5  00 
500 
5-25 
460 
5-00 
4-75 


Bonds. 


98 

901* 

99 

95i« 

99% 

98% 

98 

1001* 

1021* 
90i4 
87 
93% 
77 


90 

92 

99 

101 

162" 

92 

47 
101 M 

43 
IOOI4 
100 

27 


1021* 
103 
1001* 
103 
102 
97 


104 

881* 
104 
102 
1001* 
1041* 
104 
1001* 

90i4 

89 

105 
105 
43i* 


Bid.       Ask. 


CANADA 

3i*8,  Ref.,Nov.l,'13..MAN 

Ouelph— 58, 1910...J&D31 
5B,ConB.debt  deb.20.J&.T 

Hamilton— 4a,  1920... M&8 

Manitoba— 4a,  g.,  '30. M&N 
4s,Drain'ge,J?lyl '29  J&J 

Montreal— 4s,  1925..  M&N 
4s,  reg.,  May,  1927. M&N 
4s,  May  1,1933. ...M&N 
3i*s,Rfg,May,1989.M&N 

New  Brunswiok,  Prov.  of— 
48,  Apr.  16,  1921.A&016 

4s,  July  3, 1930 J&J 

4s,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of— 

is,  July  1,1919 J&J 

4s,  May  1,1920.... M&N 

Ottawa,  City  5s,  1908.  J&D 
5s,8ch..Dec30.'09.J&D30 
3A§s,8ew.8ep.26,'28  M&S 

Quebec.Clty  4i*s,1914.  J&  J 

41*8.1822 J&J 

31*8,  g.,  July,  1930... J&J 

3i*s,  Jan.,  1931 J&J 

8i*s,  July  1, 1931.... J&J 
Prov.  5s,  1908 M&N 

Toronto— 
4s,  Apr.  1,1916 J&J 

QEORQIA 

41*8,  ref g,  1905  to  '16. J&J 
4i*8,  Act  of  1884-1915.J&J 

4  »«8,  1922 J&J 

4s,  July  1, 1926 J&J 

31*8,  May  1,   1915. ...M&N 

31*8,  Jan.,  1930 J&J 

Atlanta—  6s,  Cap.,  '14.  J&J 
5s,  Red.,  Sept.,  1915..  J&J 
4i«s,Reci.,Julyl916..J&J 
41*8,  Water,  1922  ....J&J 
4s,  Water,May31,'23.J  &J 
4s,g.,Ref.,Deo.,1928.J&J 

Athens— 5s,  1922 M&N 

Augusta—  6s,  1915 F&A 

58,1921 M&N 

41*8,  Red. , May  1,'24.  M  &N 

48,  1927 A&O 

4s,  refunding,  1934. .J&J 
3i*8,  April,  1930....  A&O 
Chatham  Co.— 5s '04-19.  J-J 
Columbus.— 58,1909. .  .J  &J 

41*8,1927 J&J 

Macon—  6s,  Jan.  1910.Q-J 
»b,  Market,  Jan.1918.Q-J 

4»a8,1926 Q-J 

Rome-5s,F'd.,Jan.,'12.J  &J 

41*8,1926 J&J 

4s,  Sew.,  1920op.'07.J&J 

Savannah— 5s,  1909. . .  .Q-F 

5a.  July  1,  1913 Q-J 

IDAHO 

6s,  1905 J&J 

5s,  1915  op.  1905 J&J 

Bannock  Co.— 68,1910. J&J 
Bear  Lake  Co.— 

514B.  Sept.,  1910  to  1920 
Boise  City— 5s,Imp.,  July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fdg;,1906  to  15.  J&J 
Mountain  Home— 

8s,  Sob.,  1908  op.  '04. Jan 

ILLINOIS 

Charleston— 5s,  1904  to 
4i«s,  July  1,1917 

Chloago— 
6s,  Dnp.,  Deo.  31....  1904 
4s,  Lake  View,  1907.  J&J 
48,g.,RlverImp.,1914J-J 
4s,  g..  Ref  d'g,  1915..  J&J 
4s,g.,Fund.'07  to  '24. J&J 
4a,  W'ld'a  Fair,  1921. J&J 
4s,  So.  Park,  '05-'24.J&D 
8i*8,  Water,  July'09.  J&J 
3i*8,g.,  July  1, 1919.J&J 

Ohio.  Heights— 6s, '14.M&8 

Chicago  Sanitary  Diet.— 
5s,Nov.  1,1904  to'07M&N 
58,  July  1,1911-12...  J&J 
4i*s,Jan.l,1905to'15J&J 
4i*8,  Jan.  1, 1915.. ..J&J 

4s,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
3i*s,  June  30, 1918..  J&D 

Cook  Co.— 
4s,  Ref.,  1905  to '20. M&N 
is.  g.  1904  to  1928.. J&J 

East  St.  Louis— 
5a,  ref .,  1908,  Sept.  1.... 

Morgan  Co. — 4b,  1907.  June 

Peoria,  41*8,  Nov.  1, 1915.. 

Peoria  Twp.— 5S.1910.J&D 

Quinoy— 41*8,  Bef.,'08.Juty 
4s,  Ref. ,  1911  to  '17.  J'ly  1 

Rookford— 5s,  June  1, 1905 
4i*s,  City,  1907 M&S 

Springfield— 5s,  1906.  Sept. 
3i*8,Refg.,  8ept.,'20.Sept 

Tazewell  Co.— 
4s.  July,'04  to'10,  July  1 

West  Chloago  Town.— 
58,1910 J&J 


16 


991* 


9714 
991* 

101 

101 14 

101 

101 
94 

102 
lOlVi 
99% 


1001* 


100 


991* 
101 
101% 
102 14 
102 14 
1021* 

96 


102 

99'e 


To 

Net. 


921* 

931* 

1011* 

102 14 

102 

103 14 

90 

93 

90 

93 

91% 

93 

102 

104 

100 14 


113 
118 
114 
103 
106 
114 


106 
102 
112 
110 

i'ii" 

106 

ioiT 


102 
105 
110 

107" 

102 

101 

i'03" 

108 


100^8 


104 


3-20 


3-80 
3-80 


6  3-72% 


1031* 


Flat  pries.       V  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankfort.       b  Basis.       a  Full-paid  certificates. 


106-22 


to  3-90 


1041* 


3-75 

3-50 

4 


3-90 

4»j 


3-50 
350 
4-50 

4-50 
4% 
43s 

550 


4 
4 

5 

3-75 
3-75 
3-75 
%• 
3-75 
3-75 
3<% 
38, 

4 

3-85 
3-85 
3-85 
3-85 
3-85 
3-85 
380 

3-60 
8*60 


3-80 
3-75 

3*8 

3'e 
3-75 

376 

3'8 

3-75 
3*75 

3'8 

4 


52 


MUNICIPAL  BONDS. 


[Vol.  lxxix. 


Bonds. 


INDIANA 

3%s,  Frmd.,'15op.'10.M&N 
8b,  June  18, 1909  opt.J&D 
Evansville— 6a,  1912 . .  J&J 

5b,  Jan.  1, 1912 J&J 

4%s,  Jan.  1,  1912. ...J&J 

4b,  July  1,1912 J&J 

Fort  Wayne— 3%b,  1920... 

Indianapolis— 4b,'26.  .  .J&J 

3  %8,Ernerg.  ,'05  to'  1 2.  J  &  J 

6s,  W.  Ind.,'04to'17.M&N 

Jefferaonville— 

6b,  Refdg,  Apr.  1910.  A&O 

3%8,  Refd'g.  1925.  M&N 

KnoxOo.-6s,'05to'llM&N 

Lake  Co.— 5b. '04  to '07 

4%B,Road  Nov.l5.'04to'19 
Logansport — 4s,  Ref  nding, 

1905  to  1915 M&N 

Marion  Co.-4s,Ref.'27.J&D 

6s,  June  1, 1908 J&D 

3%e,F'd'g.,1904to29.  J  &D 
New  Albany— 5s,  1915.  J&J 
Pulaski  Co.-Ss,  1917.AAO 
Richmond— 6s,'04to'08J&J 
South  Bend— 6s,  1908M&N 

58,  Aug.  1, 1908 F&A 

4b,  Jan,  2,  1919 J&J 

8*38,  April,  1912. ...A&O 

Sullivan  Co.— 

68,  Drain., '14 op.'04.  J&J 

6b,  Road,1904  to  '06. Nov. 

Terre  Haute— 5b,  '05.. M&N 

4%8,  1904  to  1909. -J&J 

4a,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.— 3%8, 1919.. J&J 
VinoenneB— 4%s,  Rfd.1913 
Wayne  Co.-4%8,  1904.F&A 

IOWA 

Black  Hawk  County— 

4e  Ref.,  1906  to  '11. A&O 
Burlington— 

48,Rfg,  1905  to  1906.  J&D 
Cedar  Rapids— 

48.1905  to  1919 J&D 

3%B,  Bch.,'llop.'06.J&D 
Council  Bluffs— 

4%s,Ref.,'18op.'03.A&0 

4b,  Son..  1912  op.  '07.  J&J 
Dallas  Co.— 4b,'04  to'12J&J 
Des  Moines— 

4s,  Funding,  1916.. M&N 

3%8,Deo.,1905  to  '16J&D 
Des  Moines  Sch.  Diet.— 

4s,  Nov.1,'12  op.*07.M&N 
Dubuque— 4b,  1917.  ..F&A 
Estherville— 

5%8,W.&L't  8ept.*14M&8 
Lee  Co.— 3  %8,'05  to  '20J  &D 
Ottumwa— 

4%B,Refg,Mar.,'17.A&0 

Oxford— 6b,  1905 A&O 

Polk  Co.— 3*88,  Court  H.. 

Oct.  1,  1907  to '10. .A&O 
Pottawattamie  Co.— 

4%b.  Fund.,  1905... M&N 
Sao  Co.— 3 %8,'04  to  '10.  J&J 
Woodbury  Co.— 

3%b,  Refdg.,  1914. .M&N 

KANSAS 

Atchison— 4s,  R.,  1913.  J&J 

AtchlBon  Co.— 
6b,  Refd'g.,  1916.... J&J 
4e,  Ref.,  1929  op. '14. J&J 

Chautauqua  Co.- 
Ss,  Refundg.,  1917.  A&O 

Coffeyville— 6s,  1905.  .J&J 

Emporia— 
4*48,  Deo,  '29  op.  '19.F&A 

Franklin  Co.— 6s,  1910.  J&J 

Jackson  Co.— 
6b,  Rfdg,  1928  op.'18.J&J 

Kansas  City— 
68,Ref.,Oot.  1,1915. F&A 

5b,  Jan.  1,  1917 

6b,  Int.  Imp.,  *04  to  '12. . . 

Leavenworth— 5b,  '09.J&J 
4e,  Ref.,  July  1. 1914J&J 
4%s,Bd.  Kd.'04  to'21. J&J 

Leavenworth  Co.— 
6s,Ref .  .July  15,1909.  J&J 
58,Ref.,July  15.1915.J&J 

Lyon  Co. — 4%e,  Refund- 
ing, 1919  optional. .  .J&J 
4b,  1919  op.  1904. ...J&J 

Salamanoa  Townshln — 
6s,  RR.  Aid,  '16,  Opt.J&J 

Sedgwick  Co.— 
5%s.  Refdg,  1910... F&A 
5b,  0.  H.,  1908-1909.J&J 
5b,  Fund.,  '25  op.  '15  J&J 

Shawnee  Co.— 4b,  '24.M&N 

Topeka— 6s.  1905 J&J 

6b,  Aug.  10,  1912. ...J&J 
3*s,  Refd'g.,  1919. .J&J 

Wichita— 6b,  1918 J&D 

6a.  Hon..  July  1, 1905.  J&J 

Wyandotte  Co.— 
4%8,  Fund.'19tO'23.J&J 
4%B,Bridge,'24to'33.J&J 

KENTUCKY 

Allen  Co.— 48,  '05-'21..J&D 

Ashland— 6b,  1907.  ...J&1> 
6b,  Fdg,  Sept.  ,1914  op.'09 

Oovlngton— 
5b,  Fd.,  1920 op. '10. F&A 

frankfort— 4%8,8ep.'17-27 

Franklin   Co.- 
Ss,  1920  to  1924. ...A&O 
6b,  Fund.,  July  l,'08.July 
4%s,  Refund'g,  1918. J&J 
4a.  Refunding.  1919. J&J 


Bid. 

Ask. 

To 

Net. 

350 

~i" 

"99% 

...... 

...... 

4 

...... 

4 

3's 
3-75 
3-60 
3-60 
3-60 



4 

3 '8 

•«.••» 

4 
4-25 
4-25 





3-85 
3-75 

3*8 

3-75 

r 

...... 



4 

3*8 

3-76 

3-75 

3i>8 





4-50 

4% 

3'f 

3-75 

3-75 

...... 

...... 

3*8 
370 

4 
4 

360 

100 

...... 

... 

100 

98 

...... 

... 

...... 

...... 

4 

4 

3-60 

...... 

...... 



360 
8  60 

...... 

100\ 

3% 

3-60 

114 

117 

4 
860 

109* 
104 

8-80 
560 

...... 

...... 

3-51 

:::::: 

360 
350 





850 

90 

95 

.... 





87f 
37P 

105 
102 

108 
107 

4*t 

47f 



■••■■■ 

87' 
376 





4KM 

...... 

...... 

4 

4 
4-26 
4-Oi 
*0( 

4 

ibe" 

96 

ioi" 
100 

106 
106 

107 
108 

... 

I8b" 

ill" 

3*75 
3-75 

95 

100 

6 

115 

iii" 

101 

iii" 

103 

118 

iii"" 

104 

m'% 

104 

876 
376 
3-75 
3'5 
375 
3-75 
375 
4-25 
4-25 



■■•■■* 

4-20 
4-2C 

107 

... 

ioi" 

104 
100 

iii" 

105 

4 
4 
4 

4 

Bonds. 

.exington— 6s,  1913.. F&A 
5s,  RR.  aid,  1918.... J&D 

Logan  Co.— 4a,'05to'31.  J  &J 

.ouiavllle— 

6a,  Park,  Aug.  1,  'll.F&A 
4s,  Mun.  Imp.,  1923..J&J 
4s,  do  1923(op.)J&J 
4b,       do     Deo.l,'28.Q-M 

4b,  Park,  1930 J&J 

4a,Ref'g,  July  1,1937  J&J 
S%s,  g.,Ref  g,  1940. M&N 
3%s,  Ref.  1943 J&J 

tfcCraoken  Co.- 
Ss,  Ref.,  1933  op.  '13. MS 
5b,  Ref.,  1933  op.  '23.M-S 

Newport— 
5s,  St.  Imp..  1919.... J&J 
4s,  Bridge,  July,1911J&J 

»wenCo.-68,'17  op.'12  F&A 
Owenaboro— 

4b,  1930  op.  1915 J&J 

eendleton  Co.— 5s,  '10.J&J 

ioott  Co.— 
4s,  Ref  d  July  1,  '04  to  '21 

LOUISIANA 

is,  State,  1914 J&J 

itohaf ayla  Dlst.  Levee— 
5s  Refunding,  1949. M&S 

Baton  Rouge— 
4s,Imp.  1939,Op.'09.JAJ 

Joasier  Dlst.  Levee— 
68,1922 M&N 

'addo  Dlst.  Levee— 

68,1922 J&D 

5s,  1951  op.  1941. ...J&J 

tfth  Diet.  Levee- 
Ss,  1950 J&J 

S«,  1952 J&J 

Lafourche  Basin  Levee— 

5s,  Jan.,  1954 J&J 

ake  Borgne  Dlst.  Levee— 
68,1912 M&N 

Jew  Orleans— 
7B,g.,0.8.&G.S.,'22  J&J 

5b,  Premium J&J 

6a,  Prem.  (dr.  num. ).  J&J 
4b,  Jud.  exp.,  1923.. .J&J 

4s,  Const.,  1942 J&J 

4b,  Improv.,  1950.... J&J 

Orleans  Dlst— 58.1913M&8 

Plaquemine  Par.,  E.Bank  - 

5s,  Oct.,  1952 A&O 

'ontchartraln  Dlatriot— 

0,68,  1912 M&N 

D,  68,  1944... M&N 

<ed  River  A.&  B.B.  Diet.-' 
Se,  1950 A&O 

renaas  Basin  Diet.— 
6b,  Mar.,  1914 Mar. 

MAINE 

•>»,  June  1,1919 J&D 

k«,  July  1, 1917 J&J 

5b.  Oot.  1, 1922 A&O 

vroostook  Co.— 4%s'15J&J 

48,0.  H..June,1915. J&D 

Auburn-48,  1917 JAJ 

>angor— 6s, 1905 J&J 

4b,  Nov.  1,  1914. ...M&N 

3%B.Wat.,1904  to'lO.J&J 
<ath-4%s,  Mun.,1907.J&J 

4s,  Refdg.,  1921 J&J 

Selfaat-48. 1918 F&A 

Saat  Livermore— 

3%B,8oh.,1910to'19.J&J 
loulton— 4a,  FM.  '17.  A&O 
>ewl«ton— 68,  1917. ..AAO 

48,  g.,  Oct..  1927. ...A&O 
•ortland— 6s,  19<>7.     .M&8 

4a.g.,Ref.,July  l.'12.J&J 
-lumford— 4s,  1919  op.  1909 
Vaahlngton  County— 

4s.  1928  op.  1923. ...J&J 
*/  atervllle— 4e,  g.  ,Deo.  1  '27 
Weatbrook-48,  1912  J&D 
Yarmouth— 4a,g.,191S.J&J 

MARYLAND 
3%a,  Jan.,  1911 J&J 

Annapolis— 
".8,  Soh.,  1905  to '28. .J&D 

Baltimore— 
58,  July  1,1916. ...M&N 
4s,  Nov.  1,1925. ...M&N 

4s.  Water,  1926 M&N 

3i*8,  Jan.  1,1928.. ..J&J 
3%s,  July  1,1930.. ..J&J 

3%s,  July,  1940 J&J 

3^8,  Mar.,  1945. ...M&S 

3i*B,  Ref.,  1952 J&J 

3%s,Jan.  1,1927. ...J&J 

Prince  George's  Co.- 
Ss  Ct.  House,  1922.. J&J 

MA83ACHU8ETT8 

3i«8,  Gold.Nov.1923.  .M&N 
3%8,  g..  July  1. 1935... J&J 

3i«8,  Water,  1942 J&J 

3s,  g.,  April  1.  1909. ..A&O 

3s,  g.,  April,  1915 A&O 

3e,  g.,  Apr.  1,  1929..  .A&O 

3s,  g.,  May,  1929 M&N 

3s,  g.,  Maroh,  1936.  ..M&S 
3s,  g.,  July  1,1939....  J&J 
3s,  g,  Water,  Jan.  1,'41.J&J 
Arlington— 4a,  1904..  M&N 

48,  Nov.,  1947 M&N 

Attleborough— 4s,  '24. J&J 

4s,  g.,  July,  1926  ....J&J 

Belmontr-3%s,Ju'e'32J&D 

Boston— 5s.  1906 A&O 

4s,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3ii8,Wat.,  Ap.  1,'17.A&0 
3i«s,  June  1,  1932  ..J&D 
31*8,  June  1, 1942.. .J&D 


Bid. 


106 
105 
100 
107 
108 
110 
100 
100 

103 
105 

105i« 


105% 

1081* 

100 

109 

108 
105% 

107 
107 

108 

1011* 

140 
224 
270 

ib"9% 
107'g 
1021* 

105 

109  k 
124% 

108 

101 


118 
106 

ibi" 

100 
102 
102 
101 
99 
101 
108 
103 

98 
102 
112 
105 


102 


106 
103 
103 


1021* 


118 

112 

112 

106 

1061* 

107 

1081* 

110 

100 


Basis 
Basis 
Basis 
Basis 
Basia 
JUhIs 
Basis 
Basis 
Basis 
Basis 
100 
108 
104 
105 
99 


To 
Ask.    Net 


108 
106 

10812 

110 

112 

1021* 

1021* 


106% 


106% 


105 


112 
110 

110 
110 

110 


145 

224% 


110 


110 

112 
125 

111 


105 


118% 


109% 


3-22% 
3-22% 
322% 
3-22  Ws 
3-22% 
322% 
322% 
3-22% 
322% 
3'22% 


4-50 
4-70 


3-30 


360 
3-50 


350 


3-75 
340 
340 
340 
3  40 
3-40 
3-40 


Bonds. 


Boston— (Conoluded)  — 
3%s,  June  1,  1923.. J&D 
3%s,  June  1,1933.  J&D 
3%s,  June  1.  1943. .J&D 
3s,  Jan.  1,  1921 J&J 

Brockton— 5s,  1910.. .A&O 

4a,  May,  1927 M&N 

3%a,  July  1, 1916.. ..J&J 

Brookline — 
3-158  1905  to  1910.  A&O 

Cambridge— 
4s,  Water,July,1919.J&J 
3%s,  Bridge,  1939. ..J&J 

Chelsea-48,  Oot.,1907.  A&O 
4s,  Park,  Oot., 1936.  A&O 

Clinton-3  %s,  July  ,'30.  J  &  J 

Dan  vera— 4s,  1910 J&D 

Everett— 4s,  Sew.  '29.. M&S 

Fall  River— 68, 1906.. M&N 

5e,  May  1908 M&N 

4%8,  Oct.  2,  1913. ..A&O 
4%8,  Sohool,  1913... A&O 

4a,  June,  1923 J&D 

3%a,  Feb.,  1930 F&A 

Fitchburg— 6s,  1905. ..J&J 
4s,Reg.,Apr.l,1922.A&0 

Framlngham— 4s,  '08. F&A 

Gardner— 
3%a,  May,  1905  to  1926.. 

Gloucester— 4a,  1908..  J&J 
3%a,Water,'04to'31A&O 

Haverhill—  4s.  1927..  J&D 

Holyoke— 4a,  g.,  1927..J&J 
3%a,  May,  1913....  M&N 

Lawrence— 6s,  1906..  A&O 

48,  July  1,1924 J&J 

3%8.,Nov.,*04to'10.M&N 

Leominster — 4s,  g. ,26.  A&O 

Lincoln — 4a,  June,  1917.... 
4a,  1905  to  1914 

Lowell— 
4s,  Oot.,  1920 A&O 

Lynn— 5b,  Jan.  1,1905. J&J 

4s,  July,  1927 J&J 

3%s,  May  1. 1905...MAN 

Maiden— 4b,  1905 J&D 

4a,  May,  1924 M&N 

3%a,  Julyl.  '04to'10.J&J 

Maynard— 4s,  1919 J&J 

Marlborough— 4s,  '15.  .J  &D 
4b,  July,  1926 J&J 

Medford-48, 1917.. ..M&N 
4a,  Feb.,  1930 F&A 

Melro8e4s,June,1924.J&D 

Methuen-  4a,  1928 ....  F  &  A 

Middlesex  Co.— 
4a,  1916  to  1921 J&D 

Mllton-3  %s,  '04  to  '22.  J&J 

Natlck -4s,   1926 J&J 

Needham— 4b,  Sept.,  1924. 
4s,  8ept.,  1923 

New  Bedford— 7a,  '09.  A&O 
4s,  Wat.,  Apr.  1, '26.  A&O 

3%s,  Mar.  1,  1912 

8%b,  July  1,1951 

Newton— 6b,  1905 J&J 

5s,  July  1, 1906 J&J 

4s,  Soh.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

8%s,  Deo,  1926 J&D 

Northampton — 
48,School,Jly  1.1915.J&J 

48,  April,  1921 

3%a,g.,  1904  to  1926.  J&J 

Pittsneld— 
4a,  8oh'l,1905to*17.M&N 
3%a,  1904  to  1910.    F&A 

Qulnoy— 4a,  '04  to  '37.A&0 
3%8,Apr.,1905to'39A&O 

salem— 
4s,  June,  1913 J&D 

Soniervllle— 5%a,1906  J&J 
4a,July,1904  to  1919.J&J 

Springfield— 
6s,  Water,  Apr.  1,'05.  A&O 
48,g.,Wat.,Ap.l,*13.A&0 
4e,g.,Soh.,Jan.,1917.J&J 
3%s,  g.,  May.  1907. M&N 
3%8,  g.,  1904  to '18.. J&J 

Taunton— 4s.  1905 J&D 

4a,  June,  1927 J&D 

3%8,8ew.Deo.l,1930J&D 

Wakefield— 
4a,Munlc.,'ll  to'24.  A&O 

Waltham— 4a,  1911. ..A&O 

48,  Jan.  1927 J&J 

3%s,  July,  1920 J&J 

Ware— 4b, Sept.,  1911...-  . 

Watertown— 4a,  1906.  MAN 

Webater— 48,1923  op.  1913 

Westfleld— 4s,'04  to'22A&0 
3%s,  1905  to  1929... J&D 

Winchester —  3  %b,     Road, 
1905  to  1910.  J&D 

Woburn— 48,  1907....  A&O 

Worcester— Ss.  1906..  J&D 

4b,  Apr.,  1938 A&O 

3%s,  June  1,  1929.. .J&D 

Wrentham — 4b,  July,  1914 

MEXICO. 

See  Foreign  Gov'ta.p.  51. 

MICHIGAN 

Alpena  Co.— 5a,  1915  to  '32 

Battle  Creek— 
5s,  Sewer  ,Oct.,  1910.  A&O 
5e,Water,  8ept.l,'17  M&8 
3%s,  Pav.,8ep.l,'13.M&8 

Bay  City  -4a,Ref.  Oot.  1927 

Bay  County— 
Sa.Fd'g,  Deo.'07-8-9.  J&D 
4a.  Ref.. Aug.,  1922  &  '27 

Benton  Harbor—  5s,Pavlng 

Oot.l,'04to'07 

48,Park,Jan.l,'34-'38.J&J 


Bid. 


100 
107 
99 
101 
105 


103 


101 

ibf" 

107 
99 

ibo* 
ibs" 

104 


104 

i'0'7" 

99 

ibs" 

99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
105 
105 

107" 

100 

100 

ibi" 

104 

108 

99 

104 

104 

99 


99 
"99* 
103 


101 

106 

99 


102 
106 
99 
102 
100 
103 

99" 

99 
101 


99 
108 


Ask. 

TO 

Net. 

101% 

102 

102% 

106"' 


3V40 
3-50 
3-50 
350 

3-50 

3-40 
340 

3-50 
3-50 
3-50 

3V50 
3-50 

i:t'6 
3-50 

3  60 

3"-66 

3V50 
3-50 

355 

3V50 

S-60 

3-50 

3-50 
S-60 

8V50 

3-50 
350 
3  50 
3-50 

3*47 
3-47 

3-50 
3-50 
360 
3-50 
3-50 

350 

3-50 

3-50 

3-40 
3-40 
340 

3-76 

375 
375 
375 

3  75 

3-76 
3-76 

4  28 
4-26 

Flat  price 


July,  1904.  j 


MUNICIPAL  BONDS. 


53 


Bonds. 


Delray— 5a,  8ewer,'33.M&S 

Detroit— 
68,  W.  L.,June,  1906.  J  &D 
48,  Bowers,  Ap.1,'22.  A&O 
8-658,  PuD.lmp.l918J&J 
3%s,  Pub.Dnp..l930.M&8 

EBoanaba— 5s,09-14-19J  &J 

Gladstone—  4*98,  '19..  M&N 

Grand  Rapids— 
4%s,Wat.,Jan.l,'12.J&J 
4s,  Sohool,Feb.4,'07.F&A 
4s,  Market,  reg.,*16. M&N 

Lanslng-58,J'ly,1908  J&D 

Manlstee-48,'04  to  '09A&O 

Marquette— 4s,  1910..  J&J 
3%s,  Imp.,  1911 J&J 

Muskegon— 
48,  Son.,  1905  to  '09.M&S 
5B,Pav'g,1904to  '07. J&J 

Moskegon  Co.— 
4%e,  Jan.  1,1982.. ..J&J 
48,  Sohool,'04  to  '09.M&8 

Owosso— 4s,Refg,  1920.J-J 

PortHnron— 4s,  Ref  d'g,'19 

4s,  Jan.  1, 1932 J&J 

8%s,  Park,  July  1, '20.  J&J 

Roscommon  Co. — 
5b,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5b,  Water,  1905 M&N 

4%s,Wat.,JTy  18/14.J&J 
4B,Retwat.,Apr.*07.A&O 
4B,Sewer,July,  1918. .J&J 
8%b,  Water,  Mar.,  1920.. 

St  Johne-Ss.'M  to  '10.  A&O 

Bault  8te.  Marie— 
6b,  Water.  Nov.,'13.M&N 
58,Refg,Apr.l,'17..A&0 
4%a.Bdge,July  1,'20..J&J 

4s,  Water,  1921 J&J 

4b,  g.  July,  1,1932... J&J 

Traverse  City  5s.  '06 . . .  J  &J 

Wayne  Co.— 4b,  1910..M&N 
3lgs,  May  1, 1914.. .M&N 

Weat  Bay  City— 
5s,  Bridges,  1909. ..M&8 
4s.  Water,  1929 J&J 

Woodmere— 3%s,  '31. .A&O 

Wyandotte— 
4%b,  Sewer,  1934.. .J&D 

MINNESOTA 

6b.  Ref.  school  certs.,  July 
1, 1909,  optional JuJy 

8%e.8tatef'd.  J'y  1/21.J&J 

Bralnerd— 
6b,  Berd'g,  1917. ...A&O 

Oa8BCo.-58,June20, 1919 

Grow  Wing  Co.,4a,  '19.June 
4b,  Refund.,  1923 

Duluth— 
6a,  Ref  d..  Jan.  1,'08.J&J 
5s,  School,  1913.... M&N 


Hennepin  Co. 

4%8,C'urt-h.,Ap.'24.A&0 
Itasca  Co. — 

6b,  Fund.,  1905 Sept 

6%i,  g.,  Fdg.,  1919,June. 

Mankato-3%B,Wt,'19F&A 

Minneapolis— 8s.  '05.  .M&N 

4%s,  Park,  July,  '13. J&J 

41*8,  g.,  July,  1921  ..J&J 

4s,Oot.  15,1917 A&O 

4s,  Jan..  1927 J&J 

8%a,8oh.,Jan.l,1929J&J 

Polk  Co.— 6a,  1908 July 

Ramsey  Co.— 5a,  1915. J&J 
4s,  Refunding,  1905.M&S 

4%s,OtH.,1916 J&J 

8%a,  May  6, 1921  ..M&N 
St.  Loula  Co.— 58, 1908,  J&J 
Bt.  Paul- 
SB,  April,  1909 A&O 

6s,O.H.&C.H.,  1915.  J&J 
6b, Boh.,  May  2.  '15. M&N 

4%s,  Sept.,  1917 M&S 

4b  Ref.,  Mar.  31, '34. A&O 

4a,  May,  1920 M&N 

3%b,  Apr.30,1922..M&N 

South  St.  Paul— 6a,'21. J&D 

Stillwater- 5b,  1912.. M&N 

Winona— 8  %a,  1924...  J&J 

4a,Eleo.  Light,  July  '04-27 

MISSISSIPPI 
Ob,  State,  Jan.  1, 1907..  Jan 
4b,  State,  Jan.  1, 1919.. .Jan 
Greenville— 

8b,  Sept.  1,1907 Mar. 

6a,  Jan.  1,1928 J&J 

Madison  County— 

6b,  RR.,  1922  op.  '03. J  &D 
Meridian— 6b,  1926...  A&O 
Miss.  Levee  Dlst.— 

5b,  May  2,  19441.. ..M&N 

6a,  Ref.,  1924  op.  '19.  M&S 
Vlokaburg— 5a,  1916.. F&A 
Yazoo  Delta  Levee  Diet— 

6b,  Im.,  1947  op. '17.. J&J 

MIS80URI 
8%b,  Stole  fund'g,1908.J  &J 
Callaway  Co.— 

4b,  1917  op.  '02  &'04.M&N 
Oaaa  Co.— 4a,  Jan.l,'13.Jan 
Dade  Co.— 

5a,  June,  1914  op. '04.  Apr 

4B,J'ly,1919op?09.Feb.l 
Greene  Co.— 

5s,Fd.,Aug.,  1907. ..May 
Hannlbal- 

4%a,  1917  op.  1907.  A&O 
Henry  Co.— 4e,Ref.Mar.'07. 

4%b,  1915  op.  1905.. M&8 
*  Flat  price. 


Bid. 


To 

Ask.    Net 


11357 


106-73 


108 


100 


103 
102 


108  % 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 
Basis  3 
Basis  3 


110 


104 


100 

108% 


ioe% 

108% 


108 
115% 


4-20 

8-50 
3-40 
3-40 
3  40 

4 
4 

3-50 
350 
350 
3«< 
36«> 
3  7f 
87f 

3  76 
8-76 

3-75 
375 

380 
4 

4 

4 

4-21 

3-50 
3-50 

3-50 
3-50 
3-60 

4 

4 
4 

4 

4 

4 

44 
3-50 
8-50 

4 
4 


Bond*. 


109% 
100% 


335 
3-35 

4% 

430 
4 

4 

4 
4 
4 

4 


3-50 

4*25 
4-26 
3-50 
3-60 
3-50 
3-50 
3-50 
3-50 
3-60 

4 
3-50 
3-50 
3-50 

3ia 
4-25 

3-60 
3-60 
3-60 
3-60 
350 
3-60 

4V25 
4 

3-60 
3-75 


105 


%t0  3 
%  to  3 

%to  3 

%  to  3 

%to  3 


%  to  3 
%to  3 


5 
5-50 

4-75 

5 

5-50 


78% 

7e% 
V/o 


V/o 


Bid. 


lacksonCo.— 
4s,  C.  H..  1905 to  '09. J&J 

I  effereon  City— 4%b,'07J&J 

Kansas  City— 
7s,  park  fand.otf8.to  1921 
5b,  g.,  (Westport)  July  1, 

1916 J&J 

4%s,  g.. Water,  1915. J*J 

4s,  1924 J&J 

4s,  8ohool,  July,  1907  ... 
4s, City  Hall,  1910.. J&D 
3%s,  Soliool,  1919.... J&J 
3%8,  School,  1923  ...J&J 

Laclede  Co.  — 
4s,Feb.l,  18  op. '03.M&N 

Lafayette* >o.  3%s,'21.J&J 

vit.Pleas't  Pw'p.,  Bates  Co. 
4%s,Ref ..  '17  op.  '02.June 

eettisCo.-4B,'18  op.  03M&N 

Kails Co.-4b,'18  op.'03..F 

St.  Joseph— 

4s.  School,  1914 A&O 

3%s,Ret,1921 F&A 

St.  Louis- 
es, Prop'ty,cur.,'06.A&O 
6a,  Park,  gold,  1905.  A&O 
4a,  Renew.,ater.,'ll.M&N 
4b,  Renewal,  g.,  '18. .J&J 
S-65s,renewT,g  '07.J&D 
3-65s,  renew.,  g.,'15.M&N 
3%b,  renew.,  g.,  '09.  .J&D 
3%s,  renewal,  g., '19. F&A 
3%s,g.,  Apr.l,  1922.A&0 

Schuyler  Co.— 6s,1912  M&8 

Scotland  Co.— 
4%s,  1905  to  1917...J&D 

8©clallft— 
4%8,'27op.'02&'07..J&J 
4e,Ref.,July  1,1919.  J&J 

Springfield— 4%s,  '11.  M&N 

Sullivan  Co.— 
4a.  '18 op.03,  08.'13.F&A 

Vernon  Co.  4%8,1918.M&8 

MONTANA 
68,Agri.C0l.'20,op.  '05  J&J 
Beaverhead  Co.— 

5s,  1919  op.  1909....  J&J 

4s,  H.  Soh.,'21  op.'06.J&D 
Bozeman— 5s,'19  op.09  J  &J 
Cascade  Co.— 4b,  '21.. J&J 
Cascade  Co.  Soh.  Dlat.No.l. 

6s,  g.,  Mar.l,  1915op.'05 
Ouster  Co.— 6a,  1915 ..  .J  &J 
Deer  Lodge  Co.— 

5a,  1919  op.  1909. ...J&J 
Great  Falls— 

6e.Sohool,  1916 J&J 

5s,  Water,  1908.  '13  A '18 
Helena- 4s,  Ref  ,  '19. J&J 
Helena  Sob.  Die.  No  1  — 

5s,  July  1, 1910  opt..J&J 

4  %s,Ref  dg. ,  '05  to'22.J  &J 
JeffersonCo.— 

4 las,  Rf.,  *04,  '14&19.J&J 
Lewis  &  Clarke  Co.— 

5%s,C.H.  g.,'04to'17.J&J 
Missoula  Co.— 

4s,  Ref.  1921op.'ll..F&A 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912.  .J&J 
Silver  Bow  Co.,  Soh.  Diet., 

No.  1  (Butte)— 

4a,  g.,  1921,  opt  '11..J&D 
Yellowatone  Co.— 

5s,  Ret,  1918  op.  '08.  J&J 

NEBRASKA 

Blair— 4a,  1919  op.  '09.J&J 

Dodge  Co.— 
4a,  Ret,  1919op.'09.M&S 

Douglas  Co.— 5s,  1907.  J&J 
58,1911 J&J 

Fremont  Prect  (Dodge  Co.) 
4a,  Ref..  1919op.'09.M&8 

Grand  Island— 
6s,Water,Nov.l,'05.M&N 
5a,  Ret,  1918  op.'03,J&J 

Lincoln— 6s,'12  op.'02.J&J 
5%s,Fd.8ept.  1, 1912.8ept 
5a,  1912  op.  1902...  J&J 
5a.  Soh.D.  *17  op.  '07.M&N 
4a,Ret,1919op.  '09.M&8 

Norfolk— 
4%s,  Ref .,  '19  op.  '09. M&S 

Omaha-5B,  1905 J&D 

5s,  Paving.  1905 F&A 

5s,  SohooIDlst.,  1908 J&J 
5b  City  Hall,  1912. ..F&A 

4%s,  July,  1910 J&J 

4%i.b.  Oct.,  1917 A&O 

4%<s,  Ret,  1934  .....J&J 
4s,  Funding,  1918  ..M&S 
4e,  Soh.  D.,  Jan.l,'19.J&J 

South  Omaha  — 
6s,  Ref'd'g,  Oct.  1, 1904 
5s,  June,  1915 J&D 

South  Omaha  Bob..  Dlst.— 
5s,  July  1,  1923 J&J 

NEW  HAMPSHIRE 

6s,Mun.war.,  Jan.  1905.J  &J 
4s,Lib*y,  July  1, 1911.  J&J 
Berlin— 4s.  Ref .,  1917,  M&N 
Claremont-4s,  1909..  J&J 
Conoord— 4s,  Jan.  1922.  J  &J 
3a,Ref.Wat,Nov'21.M&N 
Dover— 48,1904  to  '16.  J&J 

4a,  Apr.  1, 1907 A&O 

Haverhill— 

4b,  Fdg.,Dec,  1904  to  '13 
Laoonla— 4b,  July,  '21.  J&J 

48,  1940 A&O 

Manchester — 
5a,  Water,  Aug.  1/13.F&A 
4i«8,  Nov.  1,1913.  ..M&N 
4s,B'ld'g,Jan.,  1917.  J&J 
3i«8,Pdg.,Apr.l,'19.A&0 
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% 
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Bid.       Ask.    Net 


78% 
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78% 

4-38 

4% 
4 

4% 

4 

4% 
4% 

4% 

4-25 
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4-25 
4-25 

4% 
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4% 
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4 
4 
4 
4 
4 
4 
4 
4 
4 

4 
4 

4*20 


330 
3-30 


3-50 


3-50 


Nashua— 4a,  1913 J&D 

Portsmouth— 4s,  '14.. M&N 

4s,  g.,  Soh.,  1923. ...J&D 
Roohester— 4s,  1922..  J&D 
Rockingham  Co.— 

4s,  Fdg.,Julyl,1905.J&J 
Wbitefleld-48,1 91 4.op.  J  &J 
Woodsville—  4s,  Son.  Dlst, 

1904  to  1919 M&N 

NEW  JERSEY 

Asbury  Park-5a,  '24.. J&D 

Atlantic  City—  5a,  '25. J&D 
4%a,  g.,  Water.  1926.  .J&J 

4%8,Park,  1930 J&J 

4a,  Water,  1930 J&J 

Atlantic  Highlands— 
5s,  reg.^May  15/06.M&N 
4%s,g..Wtr,J'lyl,'28.J&J 
4s,g.,Sewr,Jlyl.l928J&J 

Bayonne— 5s,  g.,  1911..J&J 
4%s,  gold,  Sept.,  1916  ... 
4s,  g.  Tax,  1909 

Camden— 7s.  1906 M&N 

4%s.  Water,  Jan.,'23.J&J 
4s.  Paving.  1929... M&N 

Camden  Co.— 4s.  Jan., '44. 

East  Orange— 4s,  '33.. J&D 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op.. J&J 

Englewood-3  %e,1930.  J  &D 

Essex  Co.— 4s,  1926. .F&A 
4s,  g.,  Park,  1938.... F&A 
3-65s,  Park,'16to35.F&A 

Franklin  Township— 
4s,  Road,  1904  to  '29.  J&D 

Guttenberg— 5s,  Ref.,  Apr. 
16, 1913  to  1918....  A&O 

Haokensaok — 4s,  g.,  Sewer, 

1905  to  1913 F&A 

Harrison— 4b,  1930.... J&J 
Hoboken— 4s,  1919...  F&A 
Hudson  Co.— 5s,  1905.M&8 

4%b,  Road,  1923 J  &J 

4s,  g..  Park,  1954... M&N 

4s,  Road,  1927 M&N 

3%s,  B'dge,  '05  to  20.  A&O 

Jersey  City— 7s.  1905.. Var 
7s,Imp.&gen.City'06J  &J 

7s,  Water,  1908 M&S 

6s,  Float'g.  Feb.  '09  F&A 
5s,  gold.  Assess.,  24.M&N 
5b,  Wat'r,J'ne  1,  '21.J&D 
5s,Assess,Apr.l916.A&0 
5s.  Water,  1916  ....A&O 
5s,Feb.  10,'05  to'13.  F&A10 
4%b,  Water,  1925. . . . J&J 
4s,g.Library,Apr.'28 .  A-0 
4s,  Water,  1932 M&8 

Long  Branch— 5s,  '13  Opt. 

Middlesex  Co.— 
3%s.Bridge.Jan.,'22to'31 

Morris  Co.— 4s,  1935. .J&J 

Newark- 7b,  1905... .M&N 
6s,  Corporate,  1908.. F&A 
4%s,  Water,  1915... M&N 
4s,  Refund'g,  1923.. M&S 
4s,Water,Feb.,1922.F&A 
4b,  St.  Imp. ,  1906 . . .  M&N 

3%s,  1929 J&D 

3-35B,  H.  Soh.,1917.M&N 

New  Brunswick— 

68,1906 J&J 

4s.  Refund'g,  1922. M&N 

Orange— 
5s,  Sewer,1923  to'32. J  &J 
4%s,  Sewer,  1915  to  '21 
4s,  June, '05  to  '09. J&D 

Passalo  Co.— 
4B,C.Hae  1910-1911. F&A 

Patereon— 5b,  1909...  F&A 

4%s.l934 

4s,N.O.HaU '28  to'30. J&J 
4s,  Renewal,  1923 

Perth  Amboy— 
4%a,Water,  Sept.  1, 1927 

Plainfield— 4a,g„  1914.  J&J 

Rahway— 4s,  AdJ.'22.M&N 
4s,  Water,  1932 J&J 

Trenton— 4a,  1911 J&J 

3%a,  Soh.,Nov.l,'29.M&N 

Union  Co.  4s,  Oct  1, 1942 . . 

Weehawken— 4%b,'11  A&O 

WestHoboken— 5s,04.M&N 

NEW  MEXICO 

6s,  Prov.d'bt,'19op.09M&S 
6s.  Refg,  1923  op.  '13.J&J 
5s,  Mllit.  Inst'25  op.  05  J&J 
5s,  Ins.  Asy.,  '25  op.  15. J  &J 
4s,Ret,Jne,,'33,op.23M&S 
4s,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

6a,Fund'g,'25  op. '05.  J&  J 

5a,  1931,  optional  1921. 
Chaves  County— 

5a,  1931  op.  1921....  M&S 
Las  Vegaa— 

6s,  Ret,  '17  op.  '07.. J&J 
Socorro  Co.— 

5B,refg.,'31,opt.'21.M&S 

NEW  YORK 

3  %s,  Park,  1907-8 ....  F&A 
3s,  g.,  Jan.  30, 1906. ..J&J 

3s,  g.,  Jan.,  1912 J&J 

3s,  g.,  1913 J&J 

Albany— 
6s,Park,  1915  to'19.M&N 
5s,W'sh.P.M'yl,'20.M&N 
4s,Park,  1905to'17M&N 

Auburn— 
3  %s,May,  1914to'25.  J&D 
3s,  8.  C.RR.,  1906... M&S 

Bergen— 3  %s,Oct.,'04  to  '07 

Blnghamton— 
4s,0.  H.,  1928&'29.F&A 
3%s,  Bdg.,  1935 F&A 
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Bonds. 


Brooklyn— IF 
7b,  Reg.,  July,  1906.  J&J 
7b  Bridge, '15 to '24  .J&J 

6s  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4s,  Bridge,  1926 J&J 

4s,  School,  1920 J&J 

4b,  Water,  Jan.  1,'14.J&J 
3^8,  g.,  1911.  Ex'pt.J&J 
8%».  g.,  1905  to '37  J&J 
8i«fl„g,JnlTlO,1925.J&J 

8>sb,  gold,  1927 J&J 

3i«8,  g,  July  10,1934. J&J 

3i*s,  gold,  1936 J&J 

8b.  Water,  1905 J  &J 

8s,  Bridge,  1925 J&J 

Buffalo—  7b,  '24  &  '25 . . J  &J 
6s,  Parks,  Jan.l,1924J&J 
4s,  Sewer.May  1.-13.M&N 

8i*s,  Oct.,  1917 A&O 

3i*s,Park,Reg.,1927  F&A 
S^s.Rei  .,1910  to  '19M&8 
Ss,  Boaa,  1913 J&D 

Cohoea—  7s,'  04  to  '13  .J&J 
4s,  July  1. 1920 JAJ 

College  Point— f 
7b,  July,  1904  to  '13.  .J&J 

Elmira — 
4b.  Reg.  May  1,  '10.M&N 
8J*s,Redempt'n.'12to'21 

Far  Rookaway— If 
5s,  Imp.,  1904  to  '21.J&J 

Flatbushfl-68, 1911.. M&8 

Fulton — 

3-40,Wat.,*05to'29.J&D 
Hempstead— H4s,g.'23J&J 
Herklmer,4Hs,'08-'27M&N 
Hornellsvllle-8i*8  '21F&A 
Jamaloa— 11 

48.  Apr.  1,1917. -— 
jamestown-4s,Water,Mar. 

20, 1943 A&O 

Kings  Co.— IT 
4s7Park,  May  1,  '05  to  '44. 
4b,  Highway,  1940..  .J&J 

Kingston— 
4sTRld.Jan.l5,1912J&J 
84B,g.,Wat,'12to36A&0 
8B?Ria.,Jan.l5,l914.J&J 

Lone  Island  City— H 
7s?8ept.  1.'04  to '14.M&S 
6b  Feh.  1^13  to  '19.F&A 

5a  June.  1909 J&D 

4i*B,  May  1, 1910.. .M&N 
41*8  1904  to  1923.. M&8 
4b,  \tater,Sep.  1,'20.M&N 
3i*B.Wat.,Mayl,'20.M&N 

Mlddletown— 3H8, '31.  F&A 

Mount  Vernon— 
4s,  School.  '09  to  '17.M  AN 
8i*s,  Road,  1928. ...F&A 

Nassau  Co.-3»«8,  '30.M&8 

Newburg— 4a,  1912. ..F&A 
31*8,  Wat.,  8ep.l,'07.M&8 

New  Rocbelle— 
3i«8.  1904  to  1906.. M&N 
3»«b,  1905  to  1933.. .J&D 

New  York  City— 

7b,  W.  Farms..'04to  2147 

7b  Morrl8anla.l916to'80 

6s,  WilUamsbridgeHig'y. 

May.  1909  to  '44.. MAN 

5b,  Dook,  1908 M&N 

5b,  g.,  Dock.  1928.. M&N 
4s  Exempt,  1913.. M&N 
8»«8,Pk.,Nov.l,1913M&N 
81*8.  g.,  Exmt.,  '14. M&N 
8>»8,g>k.,1916,Ex.M&N 
8i*B.Exmt.,Oot.'15.MAN 
81*8,  Exmt.,  1922. .M&N 
3>«B,g..D'k.'27,Ex..M&N 
8^,g.,  Ex.,  1941...M&N 
3i*i,B.T.,'48-,50..MAN 
8i*s,  g.  Exmtl952,  M&N 
8i*s,  g.,Exmt.l953.M*N 
31*8,  g.,  Exmt.,  '54. M&N 
8-SOb.Oo.,  '17-'21,Ex.J&J 
8b,  Armory,  '00,  Ex.  M&N 
8b.  School,  1913  ....M&N 
8b.  g.,  Street,  1916. M&N 
8b  #.Dook,l924,Ex.M&» 
8sg.,R.T..1950,Ex.M&N 
2i«s,Park,Ex.,1909.M*N 

Niagara  Fail8-<Us,May,  'IS 
4b.  Polioe,  Feb.,  19l4.„. 

North  Tonawanda— 

5b,  Sewer,  1911 M&S 

4B,Wat.,  1924 A&O 

Nyaok  -4a,  g..  Water,  1927 
31*8,  June,  1914  to  1923. 

Oneida  Co.— 
3%s.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
8b  July  1904  to  1929.  J&J 

OBwego-3»«B,  '05-22.A&O 

PoughkeepBle— 
4a,    Bountles,1905..M&S 
•%■,  Sewer,  1905.  ...F&A 
8b,  Bounties,  1907.. M&S 

Queens  Co.— 4s,  1917. J&D 
4b,  1927 J&D 

Richmond  Co.— U 
4a,  Fund.,  June  1, '14.  J  &D 
4a.  g.,  July,  1.1921..  J&J 

Rooneeter-4B,  1922 . . .  J  &J 
8i«s,Rerg  RR.  ,1913.  F&A 
3i*B,  Impr.,Oot.,'19.F*A 
8>«B,Ref,'33,op.'13..J&J 
3»*B,B'dge,Sep.l.'21.J&J 

Rookland  Co.— 5s, '10..  J&J 

41*,  Mar.,  1905 A&O 

8>«B,Fund.,'14  to '24.J&D 

Borne— 4a,  Apr.  15.  '21.  J&J 

Saratoga  Co.— 
S^a,  Feb..  1909  to  1913. 

Schenectady— 
4a,W.,N,vl,'08to'15  M&N 

JJe,  Water,  1911 F&A 

•Flat  price. 
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Syraouse— 
4*28,  Water,  1920. .. .  J  &J 

4e,Rfdg.,  1929 J&D 

SiflB.  Water,  1928.... J&J 
8b,  Wa.,  July  1, 1920.J&J 

rroy— 4i«8.  1904 F&A 

8  1*8,  Ref ,  1905to'14.F&A 

Utioa— 4b,  Jan.,  1905  to  '19 

Watertown— 

3  *38,Sewer,'llto  27.  M&N 
Westohester  Co.— 

4b,  1905 J&D 

8^*8,  June,  1927 J&D 

White  PlalnB— 
4s,  1914  to  1928  ....F&A 
3«*B,  Water,  1930. ...J&J 

ronkers-48,'05  to  '25..M&S 

4s,  Water,  1917 A&O 

3 1*8,  May,  '10  to  '24.F&A 

NORTH  CAROLINA 

is,  Renewal,  1910. J&J 

4s,  Jan.1,1913 J&J 

6b,  Conatr'otlon,  1919  A&O 
AshevUle— 6a,1916 . . ..  J&J 

5s,July,1911 J&J 

Charlotte— 5s,  1929.. ..J&J 

4i*8,  June  10, 1933.  J&J 
Durham— 4i«8.  J'yl  ,'41 J  &J 
Forsyth  Co.— 6s,  1911.May 
Greensboro— 

5s,  g.,  Jan.  1,  1931. .J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920... M&N 
Ralelgh-68,  1907 J&J 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

Reidsville—  5s,  g.,  '29.  .May 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

4s,g.,R*f.,J'ly  1,1929  J&J 

NORTH  DAKOTA 

41*8,  Rev.,  Apr.  25,'05.A&O 
4s,  Ref.,  July  1, 1914.. J&J 
48,Fund'g,Mar-20,'21.M&N 

4s,  Refnnd'g,  July  1, 1923 
BismaroK— 

41*8, 1911,  '16&-21..M&8 
Burieigh  Co  — 

4i*8,  Oct.  15,  1918 

OHIO 

5s,  B'd  of  Agri.,  8ept.  1 
1904  to  1911 .MAS 

Akron— 
4s,  Refg..  1911 M&S 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923.. -A&O 

Bowling  Green— 
5e.  Ref  g,1908  to  '17.M&S 

Butler  Co.— 

4  i*s,Replen.'04  tol  8M&N 
41*8,  Bdge,  '21  &  '24.  J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5s,  Soh.,  July  10,'11.J&J 

Cambridge— 
5b,  Apr.  1,  '05  to  10.  Apr. 

Canton— 
41*8,  Dec,  1904  to  1910. 
4s,  Imp..  1905  to'lO.A&O 

Cincinnati— 
7-3s,  May,  1906  ....M&N 

7s,  Nov,,  1908 M&N 

6s,  gold,  May,  1906. M&N 

6s,  Aug.,  1909 F&A 

5s,  Sew.,  May,  1909. M&N 
5s,  1930,  op.  1910. .M&N 
4s,  1930,  op.  1911.  .J&J 
4b,  8.  F..  1941  op.  '21.  J&J 
365  g.,  Feb.,  1937..  F&A 
31*8, 1938op.  1918.. F&A 
3i«8,  Ext.  to  1940.... J&J 
3i*s,Ref.,1952,op.'32J&J 
3s,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5b,  Vlad.,  June,1907.J&D 
5b,  Library,  1918. ..A&O 

4s,  Sewer.  1910 AAO 

4b,  Ref.  1918 A&O 

4s,  Apr.,  1921 A&O 

4s,  Sewer,  1922 J&D 

4s,  Sewer,  1925 J&D 

4b,  1925 J&D 

48.  Park,  1931 A&O 

4s,  sewer,  1915 A&O 

4s,  sewer,  1919 M&S 

4s,  Park,  1924 A&O 

Cleveland    Son.    Dlst.  4s, 
April  1,1922 A&O 

Clifton  (In  Cincinnati)— 
5s,  Water, Jan.,  1906. J&J 
4i*s,  Gen.  imp..l919.J&J 
4i*B,  Wat.,  2d8er.,'22AAO 

Columbiana  Co — 4b,  Fund., 
July  20,  1904  to  '11..J&J 

Columbus— 5s,  1907...  A&O 
419s,  Sewer,  1921  ...M&8 
4s,  F.  D.,  June  1, '16. J&D 
4s,  Deo.  1, 1927 J&D 

Columbus  School  Dlat— 
3i*8,  Mar.  1, 1928  ..M&S 

Cuyahoga  Co — 

5s,  July.1918 J&J 

4s,  Fund.,  '06  to  '26.  AAO 

Dayton— 5s,  Son.,  'OO.FAA 

5s,  April,  1915 AAO 

4a,  School,  '11  A  '12.J&J 
3i*s,  Wat.,'05  to  '15.J  AD 

Defiance— 
5a,  Ref.,  1905  to  '12. MAS 

Delphos—  5B,'16to'20.AAO 


Bid. 


104 
106 
132 


105 


105 


105 
100 


102 

1021* 

103\ 


100 


To 

Ask.    Net, 


106 
108 
133 


107 


110 
102 


96 


1021* 


100 14 


3-55 
3-55 
3-55 
3-55 
3-60 
360 
3-60 

3-50 

3  75 
3-50 

3-50 
350 
350 
350 
3-50 


5 
5 

41* 
5 

5 

6-70 


3-50 
3  50 
350 
3-50 

4-25 

4*8 


3-75 

3-75 

3-60 
360 

415 

3-76 
8-70 

4-25 

4-25 


875 
3-75 

3-65 

8-65 
365 
865 
365 
865 
355 
355 
8-55 
3  50 
3-50 
350 


3-75 
3-75 
375 
375 
3-75 
3-75 
3-75 
375 
3-75 
375 
3-75 
3-75 

3-75 

3-60 
360 
3-60 

3-75 
3-75 
3  75 
375 
3-75 


3-75 
3-75 

4 
365 
3-75 
3-65 

4-50 

4-25 


Bonds. 


East  Liverpool— 
4s,  Refdg,  '40  op.  '20. J&J 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4b,  Water,  '24  to  '38.  J&D 

Erie  Co— 4b,  1909,  opt.J&J 

Findlay— 
6s,  Fund,  1904  to'07.  J&D 
6s,Wter  Sep.  l,1907.8ep.  1 
5s, Water,  Mar.l,'08.M&8 
4s,  St.  Imp.,  1905 

Fostorta— 
6b,  Pvg,  Sept.l,  1907  M&8 
6s,  School,  1904 M&8 

Franklin  Co.— 
6s,  Road,  Sep.  1,'05,M&8 
4i*s,Mayl,'05  to'08.M&N 
4b,  Bridge,'05  to'19.A&0 

Gallia  Co.— 5s,  Jan.,  1909. 
5b,  Road,  July  28,'  19.  J&J 

Gallipolls— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920 

Hamilton — 
5s,  Gas,  Feb.  1,1908.  F&A 
4i*s.  1905  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1, 1934 F&A 

4s,  C.  H.,  June,  1936.  J&D 
4s,Plke&  Brdg,1918.F&  A 

Jaokson  Co. — 4b,  1915.  A&O 

Lakewood — 4s,  Sewer.Apr. 
&Oot.,  1905  to  1942. A&O 

Lima— 
5s,  Impt.,  1905  to'09.J  &J 
4s,  Sewer.'OS  to  '25.AAO 
3i*8,Refg.,  Apr. ,'30  A&O 

Lorain— 
6s,  Pav.,1904  to  '05.F&A 
5s,Riv.Im.,  '18  to  32.  J&J 

Lucas  Co.— 
41*8,  Road, '04  to'  11.J&J 
4s,  Court-house,  '44.M&S 

Madison  Co.— 
6s,  Sept.  10, 1904.. .M&S 

Madisonvile — 
4s,  Soh.,May  11,'30.M&N 

Marietta— 
5s,  Paving,  1906.... A&O 

Marion— 6s,  1910 M&8 

5s,  Sewer,'04  to  '17.M&8 

Martin's  Ferry— 
6s,  Pav.,  Sept.  1, 1904.. 
5s,  Soh.,  1926  to  '44.M&S 

Meroer  Co.— 
6s,  Sept.,  1904  to  08  M&8 

Miami  Co.— 5s.  Bridge, 
J*lyl,1904,tol908..J&J 

Mlddletown— 
4b,  Park,  1930op.20FAA 

Montpelier— 
6a,  Wat.  ALt.,  1920to'29 

NelBonville— 
6a,  Ref.,Apr.2, 1914.AAO 

Norwood— 6b,  1904  to  1908 

5a,  Sept.  1.1915 

4i*8,  Road,  1904  to  1909. 

Oberlin— 6b,  1904 FA  A 

OttawaCo.— 6s.'04-'18  FAA 

Pomeroy— 68,1914 MAS 

6a,  Refnnd'g,  1917.. MAS 
4i*a,  Ref  d'g,  1917..  M&S 

Portsmouth— 

5s,  Water,  1906 MAN 

4i*B,  Soh.,  May,  '05  to  '07 

Preble  Co.— 6s,  Bridge,  J  AJ, 
1904  to  1913. ...J&J  16 

StMarys  6s,  Imp.,'08.M&8 

Sandusky— 
5s,  Wharf,  Aug.l,'09.F&A 
4b,  Pavg,  05  to  '1C..M&8 

Shelby— 58,  '05  to  '14.  .J  &D 

Shelby  Co— 6s,'05  to'09J&J 

Springfield— 
6s,  Aug.  1,  '04  to  '10.M&S 
5s,FireDep.'15to'21M*8 

Stark  Co.-5b,  1912. . .  .M&S 

Steubenville— ls,1924  M&S 

Sycamore— 5s,   Water  and 
Light,  1905  to  1920.M&S 

Tiffin— 4s,  Sept.  1,  '15.M&S 

Toledo— 5b.  1911 M&N 

41*8,  Oot.,  1919 A&O 

4Hs,  8oh.,Feb.l7.'16  F&A 
4b,  Park,  July  1  '42.J&J 
3i*jRefg,1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911tOl919.F&A 

Westwood  (in  Cincinnati)— 

68,1909 F&A 

5s,  Sidewalk,  1925..  M&8 

YoungBtown— 
5s,  Park,  Mar.  1,  '14. J&J 
5e,Fire,Oot,,04to'17.A&0 
58, 80.  Dls.,'07  &'08.M*8 

Zanesvllle— 4i*s,1909.A&O 

OKLAHOMA 
Canadian  Co.— 

48,C,tH..'23to'32..F&A 
Cleveland  Co.— 

6s,Fd.,Sept.l0.19O4.3ept. 
El  Reno— 

6s,  Sohool,  Mar.  28, 1919 

5s,  Refg,  1920  to  '29.  J&D 
Logan  Co.— 

5s,  Ref.,  1919  op.  '09.JAJ 
Oklahoma  City— 

6b,  Soh.,  Jan.  1, 1914J&J 

6s,  Fund'g,  1906  to  1915 
Oklahoma  Co.— 

6b,  Fund.  Dec,  1904.  J&J 

6s,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i*a,  Ref  g,'20to'29.A&0 
reoumeeh— 

7a.  June  1.  1912 J&J 


Bid. 

Ask. 

■•■■■■ 

•■••*■ 

*•■>■■* 

•••■■■ 
•■■■■• 
■*■■•• 
■•■■■■ 





...... 

...... 

...... 

...... 

...... 





....a. 

T  Now  part  of  New  York  City. 
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MUNICIPAL  BONDS. 


55 


Bond*. 


OREGON 

Astoria— 5s.  g..  1925. .JAJ 
Baker  City  5s,  1923.. .JAJ 
Dallas  City  Sb,'17-26..M&N 
Portland- «s.  g.,  1905 .J&J 
6b,  Son.  Dist.,  1913..  A&O 
58,g.,  O.  H.,  1923. ...J&J 
5s,  g..  Bridge,  1925. A AO 
4b,  g..  Bridge,  1934.J&J 
Port  of  Portland- 
SB,  g.,  Jan.  1,  1922.. J&J 
4s,  Dry-dock,  1934..  J&J 
Union  Co.  Son.  Dlst.  No.  1— 
5b  g. ,  1919  op.  '09 . . .  J  AD 
Wasco  Co.— 7s,Soh.Sep.,'04 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 F&A 

4b,  Fund'g,  Feb.,1912.F&A 

3i«B,Fnnd.,Feb.,  1912. F&A 

Allegheny— 4B.1904-19.  Var 
4b,  '07,  '12,'17  &  '27.J&J 
3^8, 1904  to  1931.  A&O 

Allegneny  Co.— 
58,Comp.,1913to'40.J&J 
4s,  Riot.  1906  opt..  J&J 
4s,  Road.  1934,  op.  *24... 
48,  Deo.  28.,  1933  .  M&N 
S^B,  var.  1904  to  '32. var. 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4s,191 9to'33.  J&J 

Braddook  4^s,  '04  to  16M-S 
4^8, 1904  to  1930.  .A&O 

Bradlord-48.  '06,  '16  A  *26. 

Chester— 48,Sch.,  1914.  J&J 
3»«s,  1929 

DunmoreS.Dist.4s,'07to'22 

Erie— 4s,  '21,  op.  '11.. July 

Harrisburg— 4s,  1920..  J&J 

Homestead— 5'40s,'15M&S 
4s,  1932 J&J 

Johnstown— 5s,  1921 .  .J  &D 
4JflB,  Sept.  1, 1923... M&8 
4s,  Fire  alarm,  1923 .J&J 

Lancaster— 
4s,Wat.,  Ap.,'05  to  20.Q-J 

MoKeesport— 6s,  1907.J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
31*8,  Deo., '04  to  '24.  J&J 
SiflS,  Deo.  31, 1906.. J&J 
3>«s,  Dec,  1907to26.J&J 
3i«s,  Water,  1931. ...J&J 
3s,Nov.  1 ,1 904to'  19.M&N 

Pittsburgh— 
7b.  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,1908.J&J 
58,Fund.debt  imp.'13J-D 
4^8,  Sohool,  July,  1919.. 
4b,  Comp. ,  Jan.  ,1915.  J  &J 
3^8,  Ref.,  Apr.. '05  to '09. 
3  Us.  April,  1930. . . .  A&O 

Reading— 4s.  05  to  24.  A&O 

48,  Apr..  1918 A&O 

48,  '09-'14-'19-'2i-'29.J&J 

Schuylkill  Co.— 
4a,Oot.l,'16op.'06.AAO 
8a,  Jan.  1, 1921  opt.. J&J 

Scranton— 
41*8,  School,  1920... J&D 
3>«s,  June,  1915... .J&D 

Scranton  Soh.Dist.— 4s.'15 
•18, '23, '28  & '33... A&O 

Steelton— 
3  Ha ,  Soh.DiBt.  .1930 .  J  &D 

Unlontown— 
4b,  Imp.,'28,op.»18.M&N 

Wilkea-Barre— 
SJflS,R'd'g.,  '05  to  29.  F&A 

Wllliamaport— 
3is8,  ReL,  '29  op.  '09.M&S 

York-3i«B,'33,op.'28.F&A 

RHODE  ISLAND 

3H,  g.,  8.  H.t  1934 J&J 

8b,  State  H.,  July.  '38.A&0 
Bristol— 3ifls,  g.,  '30.. .MAS 
Burrillville— 4b,  1922.  J&J 
Cranston— 4b,  g.,  '39.. M&N 
East  Provldenoe— 
4B,g.,Fdg.  J'nel5,'47.  J  AD 

Llnooln— 4b,  1928 A&O 

Newport— 4s,  g..  1927 

4b,  May  15, 1948. ..M&N 

Pawtucket— 4s.g.,1910J&J 

4b,  g.,  May,  1937. ..M&N 

4s,  g.,1929,'34&'  44 .  M&N 

Providence— 5s,  g.,  '06.  J&J 

4s,  g.,Park,  JuIy,'21.J&J 

4s,g.,  Apr.,  1927. ..A&O 

3i«8,  g.,  Wat.,  1916.M&8 

3>sa,8oh.A  fir.,1929.M&N 

3s,  8ew.  &  Imp.,  '29.M&N 

Warren— 4s,'04  to '22.  A&O 

Westerly— 4b,  1927.... M&8 

3!fl8,water,  Feb.,  '29.  F&A 

Woonsooket— 4b,  g'  19.  A&O 

3%s,Wat,Mayl,'31.MAN 

SOUTH  CAROLINA 

4i«b,  Blue.  1928 J&J 

4>s8,  Refund'g,  1933... J&J 
OharleBton-5s,Oot'22.A&0 

4»«B,  1928 A&O 

4a,  Jan  A  July,1909.J&J 

SOUTH  DAKOTA 
4i*a,  Ref  d. ,  May  1.  »07 .  J  AJ 
4b,  Rerd'g.  Sept.,1909.J&j 
Zh»,  Befd'g.Nov..  '12.JAJ 
Aberdeen— 6s,  1915....  J&J 
8b,  Oct.  1, 1904  to  1818.. 
OuBter  Co.— 6a.  1920  op.  '10 
Faulk  Co.— 6b,  1915..S.-an. 
Hanson  Co.— 6s,  1908.  .J&J 
Marshall  Co. —6s,  1915.J&J 

-  Flat  price. 


Bid. 


To 

Ask.    Net. 


108  H 


ICO 


102-91 
103  J* 


103ia 


96 
100 
105 


106 
105 
106 
108 
100 
105 


105 
99 

101 
98 


110 
107 


101-44 


116 
114 


101 


5 

440 

4-25 

4 
3-85 
3-86 
3-8? 
3-85 

4 
4 

4 

4 


4 

8 

3 
340 
3-40 
3-40 

3-40 
3-4C 
3-60 
3'40 
340 
365 
375 
3-75 
375 
4-00 
3'60 
360 
400 
360 
350 

4 
3-80 
3-75 
3  75 
3*75 

3  50 
4 
4 

3'40 
340 
340 
3-40 
340 

3-40 
340 
340 
3-40 
340 
340 
340 
340 
3-40 
3-42 

360 
3-60 

3-60 
3-60 

350 

3'75 

3-80 

3-60 

3-60 
3  40 


3-30 


3-60 


3-75 
3-40 
3-40 
3-40 
3-40 
3-40 
340 
3'60 


3'85 
3-60 

3  36 

4  25 
4-25 
4-75 
4-75 
4-75 
4-75 


Bond*. 


Mltcnell— 6s,  1914....AAO 
Sioux  Falls— 5s,  1923.  J&J 
Watertown-  6s,  1909.. J&J 
Yankton  Co.— 
4b,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

6s,  Compromise,  Jan.l,  '12 
ti«s,Penltent.,Oct.'13.A&0 
Has,  Redemp.,  1913. .A&O 
Is,  Redemption,  1907. A&O 
3s,  Settlement  (100) . . . J&J 
3s,Settle't  (1000),1913.J&J 

3b,  Scrip 

Chattanooga— 6b,  '09..A&0 
Davidson  Co.— 

4i«B.  1915 J&J 

Hamilton  Co.— 5s,'09.  A&O 
Knoxville—  6s,  1915...  JAJ 
5s,  g.,  Imp.,  1921.. .A&O 
4s,  Funding,  1929... J&D 
4s,  Hosp.,Junel,'29  J&D 
Memphis— 

6b,  Comp.,  1915 J&J 

6s,  Comp.,  Flip.  '07.  .J&J 
5s,  Market,  1917,  '22  &'27 
4%.  Refdg.,  sr..  1926  J&.1 
4s,  Water,  1933. ...M&N 
Nashville— 6b,  1905  ...J&J 
6s,Water,  1911.A30&O30 
6s,Water,  1913.A30&O30 
5138,  Bridge,  1905...  A&O 
5s,  S«wer,Deo.,1911.J&D 

5s,  Water,  1921 J&D 

5b,  Haymark.,  1922.  .MA> 

413s,  July,  1907 J&J 

4ifiS,  Apr.  1,  1923...  A&O 

4s,  Water,  1919 J&J 

4s,  Str.A  Sewer.  1926.  J&J 

4s,  Sewer,  1928 J&J 

North  Knoxville— 

5s,  1919 M&S 

Sevier  Co.— 5s.  July,  1913. 

TEXAS 

Austin— Ref.  3s,  1931. .J&J 

Austin  Co.— 5s,  1930 

Beaumont— 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
6s,Ct.H.Feb.,'34op.'04.A 
5e, Kef.,  Jan.,  1939  op. '09 
4128.1939  op.  '09.Apr.10 

Coryell  Co.-  5s,  1907 

DaHas-6s,  F'd'g  '17..A&0 

5b,  Water,  1917. J&J 

5s,  Fd.,  July,  1931.  ..J&J 
5s,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3*aB,  g.,  Aug.  1,1939,  F&A 

Denison— 5s,  1912 J&J 

Denton  Co.— 5s,  1915 

El  Bis  Co.— 
68,N'v.lC,'34,op.'04.A&O10 

ElPaso  5e,  '29  op.  '14.F&A 
5s,  Water,  1919  op.'09..F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,  Ref  d'g,  1941 JAJ 

Galveston— 
5s,  F'd'g,  '15  op.  '05.M&N 
5s.  Wat.,  1928  op.'08.J&J 
5s,  Lim.  debt,  Sep.  1,'21. 
5b,  Lim.  debt,  Junel,'23. 
5s,  Lim.  debt,  1927 

Galveston  Co.— 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19.  Apr.  10. 

Harris  Co. — 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6b,  Fund.' 12. J&J 
5s,  Comp.,July,1918.J&J 
5a,  8ew.,Nov.l5.  '39.MAN 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6b,  Bridge,  1909.. Apr.  10 

Milan  Co.-5s,  1935 

Paria— 6a,  1912  to  '37..  JAJ 
5a,  Imp.,  Jun»  ,1930.J&J 

San  Antonio— 
6s,  g.,F'd.,  '15  op.  '05.  J&J 

58,1917 F&A 

4i£S,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref.'  12.  A  AO 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36. A&O 

Tarrant  Co.,  4a,  Ref  d'g,  '19 

Waco— 5b,  Gold,  1923.A&0 
5s,  Imp.,  1920 M&8 

U.  3.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912. ..J&J 
3  Ha,  Refund'g,  1820. .  .JAJ 
Logan— 5a,  g.,  '07..  Jan.  31 

Ogtten— 6s,  g.,  1911  op 

5s,  1918 .MAN 

41*8, 1918  op.  1908 . .  FA  A 
4Mtof.Sofc.,f22  op.'12JAJ 
4a, Ref  g ,'21,  op./ll.J&D 
Salt  Lake  City— 
fis.Gen.  f  d.,'12  op.02.  J&J 
5b,  Finding.  1912. ..JAJ 

5b,  Fund.,  1914 MAN 

5a,Seh.  Dlst.,  1913..  FAA 
4^8,  Ref.,Jan.l,'24.J&J 
4b,  Ref.,  Jan.,  1921.. JAJ 
4b,  Wtfr,  '20  op.  '10.AAO 
8alt  Lake  County— 

5s,  Fd.,  1916  op.  '06. F&A 
Weber  Co.— 
5a.  June.  1912  op.  '02  J&J 


Bid. 


90 
105 
105 

"9514 
97 
110 


100 


118 
103 
110 
109 


Ask. 


106-46 


120 
104 
112 
112 


To 

Net 


4-78 
450 
4-75 

4-25 


77 


102 

87 


103 


102 


101 

101 



105 

110 

100 

103 

94 

98 

68 

76 

68 

76 

68 

76 

68 

76 

68 

76 

80 


103 
102 
101 


105 
102 

100 

101 

94 


101 
101 


e  51. 


100 


101  Jfl 


82 


103^ 
92H 


85 


106 
106 
105 


106 


105 
99 


105% 


4-25 


4-25 
4-25 

4 

4 

4 


3-85 

4 

4 

4 

4 

4 

4 
3-75 
3-7? 
3-75 
3-75 
3-75 
390 

4-75 
425 


4-50 


4-25 
4-25 
4  25 
4-50 

4-2S 

4-25 
4-25 
425 
425 

4V2*5 

4-25 


4-50 

4-25 
4-25 


4'50 

4-25 
4-50 


4-50 
4-50 
4-50 
4-25 


3-50 
3-80 
4-60 
410 
410 
410 

4*10 

400 
4-25 
4-25 
4-25 
410 
400 
400 

4-28 

4-50 


Bonds. 


VERMONT 

6s,  Agrio.  Col.,  1910. .J&D 
Barre— 4s.  Water,  '21. J&D 

8»flS,  1922,  op.  191 8. J&J 
Bennington— 4b,  1917.  J&J 
Brattleboro— 4a.  1918.JAJ 
Burlington— 4s,  1908..  J&J 
Mlddlebury- 

4s,  1941  op.  1921...  MAN 
Newport— 4b,  g.,  1920.  J&D 
Poultney-48, 1910  to  1918 
Rockingham— 

4a.Jan.,1905tol917.J&J 
Rutland— 4a,g.,  1926.  M&N 

VIRGINIA 

3a.  New,  c,  1932 J&J 

2  3b,  Funded  debt,  '91.  J&J 

6s,  deferred  ctfs.,  1871 

Brown  Bros,  certfs 

Danville,  5b,N't.1,'27M&N 
4a,8treet  Im.,Jly,'29.  J&J 
Lynchburg — 
8s,  1904, '05  A '07... J&J 

6a,  1915 J&J 

5s,  Perm,  imp.,  1916.  J&J 
43*8,  Refunding.1927... 
4s,  Refdg.,  1935.... M&S 
Manchester— 5s,  1931.  J&J 
Norfolk— 6s,  Ren., '14. J&J 
5s,  Renewal,  Ap.,'11.  A&O 

48,1930 M&S 

4s.  General,  1929... M&N 
Petersburg- 6s,  1905.  F&A 
Richmond— 

8s,  1904  to  1909 J&J 

6s,  1905  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1,1924 to'26.J&J 
4b,  Refd'g,  resr.1929  JAJ 
4s,  Jan.  1, 1938 J&J 

WASHINGTON 

3ifl8,Fund.,Apr.  1905,Apr.  1 
Clallam  Co.— 4^8,  '21  M&N 
King  Co.Sch.  Dist.  No.  50— 

4ifl8,  Sept.  1.  1919. .M&S 
King  Co.  Sch.  Dist.  No  1.— 

4*28,  g,Sept.l,1920..M&S 
Lincoln  Co.— 6s,  1912.Sept. 
Pierce  Co.— 

6s,Fund.,'ll,op.'01,Ju'el 
68,  Apr.,  1914,  op.  '04..  A 
5s,  May  2, 1912 May 

Pierce  Co.  8ch.Dist.No.  10- 
4ifls,  refd'g,  1920.. F&A 

Seattle— 
5s,F'dg,g.,July,1913.J&J 
5s,  g.,  Gen.,  1912... A&O 
4s,  Library,  Oct.  15,1922 

Seattle  Sch.  Dlst.  No.  1— 
4*as,  g.,  May  1, '24.. M&N 

Spokane— 68,Wat'r,'llA&0 
54s,  Feb.  1, 1918... .F&A 
5s,g.,Ref  d'g,  Sept.1,1914 

Spokane  00.— 6s, School... 
Diet.,  July  1, 1910. ..JAJ 
4s,  ref.,  1921.od.'11.J&D 

Spokane  Sch.  Dist.  No.  81 
4^s,  Mar.  1,1924. ..MAS 

Stevens  Co.— 
4iflB,f  und.'22.  op.'12.MAS 

Tacoma—  6s,  1911 A&O 

5b,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6a.  1911Deo. 
4ifle,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s,1912.Apr 

WEST  VIRGINIA 

Charleston— 

4i*8,  Sch.  Dist.,  '29op.  19. 

4s,Sept.l,'22,op.l2  Sept.1 

Huntington— 6b,  1921 

Martinsburg— 

4s,July  15;  '34,op.'21  J&J 
Parkersburg— 5s,  '16. June 

4s,  1923,  op.  1913. .A&O 
Wheeling— 6s,  1924,  opt.  .N 

5s,  City,  July  1, 1919. ..J 

4i«8.Bridge,J'ly  1,1924.  J 

4a,  Ret,  '12  to  '36..July  1 

WISCONSIN! 

Bayfield  Co.— 

5s,  g.,  July,  1915...  A&O 
Green  Bay— 5e,'05to'17J&J 

4a,  Ref  g,  1904  to  '20.  J&J 
Kenosha— 

3>98, 1919  op.  1909.. J&J 
LaCroase— 5a,T15op.'05J  &J 

3i*B,  Refd'g,  1919. .A&O 
Lanjlade  Co.— 

4s,J'ne  l,'14,to'23.J'ne  1 
Milwaukee— 5b,  '07....  J&J 

5a,Llby&Mu.'04to'17JAJ 

4s,  Wat.,  1905  to  '07.J  AJ 

3%a,  Jan.,1905to'21.JAJ 
Milwaukee  Co.— 

5b,  Build.,Julyl,'07.J&J 

5s,  Sohool,  July  1,'14.J&J 
Raolne-58, 1912 Apr. 

5s,  July,  1916,  op.  1906. 

4b,  School,  June  1 ,'  13  .J  &D 

3i«8,  Soh.,  1919....July  1 
South  Milwaukee— 

5a,Wat'r,Oot.l,1913AAO 

WYOMINQ 

6s,  Cap.,  1905  to  'll.Jan  1 

6a,  1905  to  1911 Jan.  1 

Cheyenne— 
5s,  Ref. ,  1909  to  '29.  Jan.3 
5b,  Refg.,'31,  opt.'llF&A 

Evanaton— 5s,  19  30  op.  '10. 

Lusk— 6s,  '32,  op.  '12..  Jan. 

Uinta  County— 4kB,Refdg. 
July  1, 1909-1918....  JAJ 


Bid. 


116 


105 
101 


104 


95ia 
96)* 

"'6ia 


110 
103 
100 
100 


118 
106 
110 
108 

108 

108 


lb. 
Ask.    Net 


96 
97 


3-70 
3-70 
3-70 


360 

3-70 

3-70 
3-70 


475 
375 

475 
475 
4-75 
4-30 
370 
4-55 


105% 

il2" 
105 
101 
101 


475 


120 
108 


110 


106-84 


375 
4-25 

412 

4 
4-25 

4-20 
4-25 
4-25 

4-20 

4 

4 
4 

4 

4 
4 
4 

4i« 

4 


106's 


101 

ioi" 


104 
108 


102 


109 


4-40 
4-60 
4-50 
4*40 
4-25 
4 


4-25 
4-25 
4-25 


4-25 

"i" 

4 
3-80 
3-80 


4 
4 
4 

4 
3-75 
375 

3*8 
3-60 
3-60 
3  60 
3-60 


4 
3-78 
375 


3-50 
3-50 

4-00 
4-00 
4-70 


4-00 


56 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Capital. 

Surplus 
£  Profits 

Gross      1  _, 
Deposits.  \*rr 

Bid. 

Ask. 

Birmingham— 

$ 

* 

$ 

Per 

share 

Alabama  Nat.  Bank. 

200,000 

53,440 

1,257.440100 

110 

115 

Ala.  Trust  &  Sav.  Co. 

100,000 

18,000 

200,000!l00 

110 

120 

Amer.  Tr.  &  Sav.  Bk 

100,000 

6.695 

442,127,100 

105 

no 

Birmlngh'mTr.&Sav 

500.000 

214,619 

2,829,780100 

140 

150 

Citizens'  Sav.Bk&Tr 

100,000 

New 

Bank, 

100 

105 

First  National  Bank 

500.000 

213,212 

5,861.556100 

215 

240 

Jefferson  Co.  Sav.Bk. 

100,000 

87,783 

775,844100 

125 

140 

°eople'  s  Sav.  Bk.  &Tr 

75,000 

29,2«7 

709.017  100 

110 

115 

Traders'  Nat.  Bank.. 

100,000 

422 

49,373  100 

100 

105 

Mobile— 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

1,171 

158,530100 

100 

First  Nat.  Bank 

300,000 

578,476 

2,023.0231100 

350 

385 

Merohants'  Bank 

150,000 

18,456 

410,922  100 

130 

135 

150.000 

490,489 

1,869,073  100 

350 

385 

Central  Trust  Co 

250,000 

68,632 

348,023 

25 

30 

31^ 

City  Bank  ATr.Oo.. 

500,000 

393,242 

1,527,715 

100 

200 

205 

Montgomery— 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

2,865 

171,880.... 

106 

109 

First  Nat.  Bank.  .. 

225,000 

112,884 

1,399,525100 

158 

165 

Fourth  Nat.  Bank... 

200,000 

61,079 

374,429|100 

132 

135 

M.<6  Pl.-Farley  N  Bk. 

500,000 

223,174 

2,517,909100 

185 

187 

Union  Bk.  &  Tr.  Co.. 

100,000 

9,018 

213,017|l00 

115 

120 

ARIZONA. 


Phoenix— 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

57,778 

462,517 

100 

150 

Phoenix  Nat.  Bank.. 

100,000 

89,319 

743,368 

100 

> 

125 

Val.  Bk.  of  Phoenix. 

100,000 

45.00O 

500,000 

100 

* 

150 

ARKANSAS 


uttle  Rock— 
Bank  of  Commeroe.. 
Exohange  Nat.  Bk.. 

Germ  an  Nat.  Bk 

State  National  Bank 
Little  Rook  Tr.  Co.. 
Mercantile  Trust  Co. 
Union  TrustCo  


100,000 
300,000 
300,000 
100,000 
50,000 
100,000 
100,000 


57,500 

90,410 

281,527 

9,894 
25.000 

4,059 
39,627 


800,000 
1,653,376 
1.824.395 
377,549 
200,000 
141,891 
552,388 


ter 

25 

* 

100 

* 

too 

* 

100 

115 

25 

100 

* 

100 

* 

snare 

135ia 
150 


104 
135 


CALIFORNIA. 


i_o8  Angeles— 

American  Nat.  Bk . . 
B'way  Bk.  &  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk. 
Commercial  Nat.Bk. 
Dollar  S.Bk.&Tr.Co . 
Equitable  Sav.  Bk  . 
Farmers'  &  Mer.Nat. 
FirstNational  Bank. 
German- Am.  Sav. B'k 
Home  Savings  Bk... 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merohants'  Nat.  Bk. 
Nat.  Bk.of  California 
Security  Savings  Bk. 
Sonth'n  Cal.  Sav.  Bk. 
Sonthw'rn  Nat.  Bk. 
StateBank&Tr.Co.. 
Union  Bk.  of  8av'gs. 

Oakland—  . 

California  Bank 

Central  Bank 

Farmers'  &  Mer.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'  firs 
Seourlty  Bk.&Tr.Co. 
Union  Nat.  Bank — 
Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Mech.  S.  Bk.. 
N.B.  D.O.Mills  &  Co. 
People's  Sav'gs  Bk. . 
Sacramento  Bank... 

8an  Francisco— 
American  Nat.  Bank 
Bank  of  California. . 
City  A  County  Bank 
ColumDUS  8.  AL.Soc. 
Orook'r-  Wool'th  N.  B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk. . 
German  sav.  <te  Loan 
German! a  Nat.  Bank 
Humboldt  Sav.  &  L.. 

Mission  Bank  

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
8av.  &  Loan  Society. 
Seourlty  Savings  Bk. 
Wells,  Fargo  ACo.Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.&T.Oo. 

Central  Trust  Oo 

OommerolalBk.&Tr. 
Mercantile  Trust  Oo. 
Union  TrustCo 

San  Jose.— 
Bank  of  San  Jose... 
Comm'l  &  Sav'gs  Bk. 
First  National  Bank 
San  Jose  S.  Dep.  Bk. 
Security  State  Bank 
Gard.  C.  Bk.  &  T.  Oo. 


1,000,000 
250,000 
100,000 
200,000 
650.000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200,000 
e  100,000 
500,000 
100,000 
585,000 
200,000 
200,000 
300,000 

6  100,000 

300,000 

500,000 

50,000 

al40,700 
300,000 
70,100 
300,000 
720,000 
050,000 
150,000 
300,000 

804,400 
200,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600.000 
61,000.000 

300,000 

300,000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

t300,000 

6  500,000 

500,000 

1,000,000 

01,500,000 

a97,945 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 


84,318 
115,936 

60,049 
117,143 

46,439 

267 

8.098 

22,586 
1,093,430 
757,746 
230,100 
10 
294,145 
109,257 

47,304 
211,940 
110,183 
201,199 
128,793 

39,306 

48,624 

90,858 

5,272 

350,259 

42,453 

89,679 

114,127 

18§',388 
180,017 

30,528 

25,812 

385,895 

114,494 

100,790 

253,862 

6,540,759 

2,637 

66,000 

1,401,259 

106,264 

1,494,851 

70,573 

104,538 

1,218,853 

6,431 

131.733 

2,341 

238,067 

1,626,849 

173,401 

895,961 

214,727 

8189,928 

14896550 

70,664 

455,167 

242,346 

428,420 
615,657 

200,874 

5,595 

199,268 

500,000 

7,000 

70,996 


3,253,445  100 
l,828,174l100 


100 
100 
050 


1,128,731 
1,942,517 

701,118 

418,9^5 

334,334 

743,795 
7,296,160 
6,066,573100 
4.202,702100 

74,403 
3,365,850 
2,593,119 

744,500100 
2,542,964  100 
1,409,347100 
7,086,847650 
4,273,080*50 
1,2  20,471;  100 
2,419,688100 
2,236,402  100 


Per 
107 »« 
140 
160 
162 
106 


100 

iboi 


100 
100 


110 
120 
212 
300 
350 
55 
195 


100 

30 

100 


373,312 

4,155,120 

839,038 

1,023,453  100 

10,572.640  75 

78,539 

877,117 

3,958,892 


2,543,688 
662,990 
3,110,950 
1,243,927 
2,825,623 


100 
100 


250 
100 

100 
100 
100 
100 

«33 


3,536,309  100 

13,492,903100 

635,202 
2,105,664 
8,911,a6 
2,515,836 
6,798,421 

809,251 

3,022,844 

35,708,852 

496,597il00 
3,285,704  ,ooo 

322,297.... 
8,971,456  630 
8,630,101  100 
2,418,043100 
33,073,803  250 
7,253,267  675 
4,120,278  250 
7,161,642i6«]4 
1,777,102100 
5,438,242100 


2,427,970 

90,284 

5,551,766 

11,476,374 

1,342,955 

423,556 
989,699 
3,231,379 
787,798 
945,038 


100 


100 

b800 

100 
50 

100 
30 


100 


98  >s 
255 
135 
205 
225 
107 
101 
325 

Per 


130 

112i« 


125 
"Per 


Per 

1271* 
424 


108 
2280 


100 

180 


640 


205 


Per 


snare 
110 
150 
200 


225 


200 


101 


113 

104 


share 


65 
105 
135 


130 

share 


share 


112 


2350 


200 


100 
450 


156 


share 


CANADA. -See  last  paura. 


COLORADO 


Capital. 

Surplus 
<t  Profits. 

Gross 
Deposits. 

P'r 

Bid. 
Per 

Ask. 

Colorado  Spr'GS- 
El  Paso  Nat'l  Bank.. 

$ 
200,000 
100,000 
100,000 
50,000 
300,000 

300,000 
100,000 
500,000 

50,000 
500,000 
250,000 

40,000 
1.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 

$ 

111,276 

117,706 

376,690 

10,000 

61,035 

13,988 
41,634 

271,147 
1,780 

385,729 
21,253 

1,052,922 

87,723 

49,391 

202,760 

238,944 

21.779 
42,425 

278,033 
37,886 
17,829 
18,150 

$ 
1,909,966 
3,085,701 
2,786,130 

929,363 

840,906 
1,466.815 
9,921.517 

291,032 
6,407,123 
1,845,791 

201,923 

19,282,297 

1,831,977 

738,634 

734,80  => 
4.046,201 

380,210 

1,858,502 

N 

6,428,977 

569,571 

930,044 

665,625 

100 

100 
100 

share 

Exohange  Nat.  Bank 
First  National  Bank 

Colorado  Sav.  Bank. 

Colo.  Tit.'A  Tr.  Co.. 

Denver— 
Capitol  Nat.  Bank. . . 

Per 

share 

Central  Savings  Bk. 

100 
100 

100 
100 

Colorado  Nat.  Bank. 

Denver  Nat.  Bank . . . 

Denver  Sav.  Bank.. 

Denver  St'k  Yds.Bk. 

First  National  Bank. 

100 
100 
100 

Nat.  Bk.  of  Comm'oe 

West.Bk.&S.Dep.Oo 

Continental  Tr.  Co . . 

International  Tr .  Co. 

100 

100 
omi 
100 
100 
100 
100 

LEADVILLE— 
American  Nat.  Bank 
Carbonate  Nat.  Bk. . 

Per 

share 

Pueblo— 
First  Nat'l  Bank  ... 

nal  p 

nee*. 

Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 

115 

125 
120 

130 

150 
135 

CONNECTICUT. 


Bridgeport— 

Per 

share 

Bridgeport  Nat.Bk.. 
City  National  Bank. 

215,850 

240,951 

971,005 

50 

90 

250,000 

265,952 

1,167,644 

100 

155 

Connecticut  Nat.  Bk. 

332,100 

228,612 

1,716,522 

100 

157 

First  National  Bank. 

210,000 

232.566 

1,151,994 

100 

190 

Pequonnook  Nat.Bk. 
Bridgeport  Trust  Oo. 

200,000 

131,562 

724,613 

100 

150 

el39,600 

46,747 

941,329 

100 

...... 

Hartford— 

Per 

share 

.•'Etna  Nat.  Bank 

525,000 

656,591 

3,145,691 

100 

190 

American  Nat.  Bk. . . 

600.000 

341,516 

1,336,995 

50 

69 

Charter  Oak  Nat.  Bk. 

500,000 

255,353 

1,448,196 

100 

120 

130 

City  Bk.of  Hartford. 

440,000 

80,859 

840,400 

100 

87 

90 

Conn.  River  Bg.  Co. 

150,000 

127,466 

649,720 

30 

54 

Far.  A  Mech.  Nat.  Bk. 

500,000 

167,686 

1,039,444 

100 

117 

120 

FirstNational  Bank. 

650,000 

328,996 

2,793,268 

100 

138 

Hartford  Nat.  Bank. 

1,200,000 

799,339 

2,692,350 

100 

132 

National  Ex.  Bank . . 

500,000 

250,807 

1,027,585 

50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

576,789 

969,013 

100 

117 

Seourlty  Company.. 

200,000 

120,548 

583,503 

100 

135 

State  Bank... 

400,000 
100,000 

265,322 
301,025 

1,573,078 
2,039,410 

100 
100 

135 

400 

United  States  Bank. 

Conn.  Tr.  &  8.  D.  Oo. 

300,000 

377,681 

2,807,373 

100 

230 

Fidelity  Co 

50,000 

34,792 

200,179 

100 

150 

Hartford  Trust  Co.. 

300,000 

251,059 

1,978,161 

100 

180 

■■■■■■ 

New  Haven— 

Per 

share 

City  Bank  of  N.  H... 

500,000 

131,558 

1,016,755 

100 

142 

First  National  Bank. 

500,000 

295,471 

1,577,191 

100 

155 

Mechanics'  Bank.... 

300,000 

56,298 

720,332 

60 

62ifl 

65 

Merohants'  Nat.  Bk.. 

350,000 

161,922 

1,094,294 

50 

63 1* 

67 

Nat.  New  Haven  Bk. 

464,800 

344,974 

992,326 

100 

195 

Nat.  Trad'men's  Bk. 

300,000 

247,073 

1,414,889 

100 

170 

N.  H.  Go.  Nat.  Bank. 

350,000 

841,801 

724,390 

10 

15^ 

second  Nat.  Bank... 

500,000 

507,568 

1,300,264 

100 

195 

Vale  National  Bank. 

500,000 

227,390 

1,020,546 

100 

132 

New  Haven  Tr.  Co.. 

100,000 

11,316 

271,668 

100 

110 

100,000 

144,133 

590,024 

100 

125 

Waterbury— 

Per 

share 

Oltlzens' Nat.  Bank. 

300,000 

145,661 

655,797 

100 

130 

140 

Fourth  Nat.  Bank. . . 

100,000 

55,000 

440,000 

100 

125 

Manufao's' Nat.  Bk. 

100,000 

53,000 

733,000 

100 

125 

Waterbury  Nat.  Bk. 

500,000 

348,187 

935,143 

50 

75 

85 

Colonial  Trust  Oo. . . 

400,000 

127,117 

2,151,874 

100 

150 

DELAWARE. 


Wilmington— 
Central  Nat.  Bank.. 

Farmers'  Bank 

First  National  Bank. 
Nat.  Bk.  of  Delaware 
N.  B.  of  Wilmington 

and  Brandy  wine.. 

Onion  Nat.  Bank 

Eqltab.Gu.  &Tr.  Oo. 
Seo'rlty  Tr.&  S.D.Oo. 
Wilmington  Tr.  Oo.. 


210,000 
200,000 
500.000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


72,107 

53,151 

238,593 

142,310 

304.100 
424,663 
388,471 
441,794 
New  00m. 


416,908 

523,212 

1,068,256 

514,007 

1,293,186 
1,384,692 
1,919,346 
2,059,707 
256,450 


Per 

100 

115 

50 

125 

100 

116 

100 

200 

30 

83 

25 

83 

100 

160 

100 

190 

50 

55 

share 

120 

1S5 

122 

225 

90 

90 
180 
210 

65 


DISTRICT   OF  COLUMBIA. 


Washington— 
American  Nat.  Bk.. 
Jentral  Nat.  Bank.. 
Oitlsens' Nat.  Bank. 
Colombia  Nat.  Bank. 
P'rmers'&Meoh.Nat. 
Llnooln  Nat.  Bank.. 
Nat.  Bank  of  Wash.. 
Nat.  Capital  Bank . . . 
Nat.  M'tropolit'n  Bk. 
Rlggs  Nat.  Bank  — 
Seoond  Nat.  Bank... 
Traders' Nat.  Bank. 
Washington  Sav.Bk. 
American  S.  ATr.Oo. 
Sat.  Saf  e  D.  Sav.  &Tr . 
Union  Tr.  AStor.  Co. 
Wash.  Loan  &Tr.  Oo. 


250,000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000,000 


24,350 

145,843 

310,888 

216,899 

368,994 

60,606 

363,776 

168,838 

575,912 

1,115,348 

90,764 

85,172 

10,056 

1,572,194 

226,380 

93,106 

504,875 


1,167,188 
1,895,665 
2,083,037 
1,635,021 
1,249,449 
856,763 
1,836,212 
1,082,661 
2,417,150100 
8,726,343  100 


100 
100 
100 
100 
100 
100 
100 
100 


1,215,690 
875,348 
337,746 
4,149,738 
5.250,804 
1,020,251 


100 
100 
100 
100 
100 
100 


5,853,6351100 


Per 
135 
296 
220 
210 
300 
125 
430 
170 
x470 
565 
150 
148 
105 
194 
148 
107 
207 


share 


439 


110 
205 
155 
109 
207  »fl 


FLORIDA. 

JACKSONVILLE— 

Per 

share 

Atlantic  Nat.  Bank,. 

350,000 

63,219 

1,737,977 

100 

100 

110 

Commercial  Bank. . . 

50,000 

31,627 

649,686 

50 

130 

185 

Mercantile  Ex.  Bk.. 

200,000 

103,000 

800,000 

100 

130 

Nat.  Bk.of  Jack' vl  lie 

300,000 

320,322 

2,687,863 

100 

175 

200 

State  Bank  of  Fla. 

50,000 

19,610 

701,903 

50 

110 

*  Sale  prioe.    a  Capital  paid  In;  authorized  amount  is  larger.    6Thls  Is 
will  also  be  increased.       d  Amount  subscribed.       e  Amount  paid  in 
V  Capital  to  be  inoreased.       z  Capital  and  surplus  to  be  increased. 


oapltalpaldln;  authorized  amount  is  larger;  when  full  paid,  par  value 

tr  Deposits  Include  letters  of  credit.        I  Now  stock.        x  Ex-dividend. 


July,  1904.J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Capital. 


ATLANTA— 
Amer.  Tr.  <fe  Bkg.Co. 
Atlanta  Nat.  Bank.. 
Farmers'  ATrad'  sBk. 
Fourth  Nat.  Bank.. 
Ga.  Sav.  Bk.ATr.Co, 
Germanla  Sav.  Bank 
Lowry  Nat'l  Bank.. 
Maddox  Ruoker  B.Co 
Real  Loan  A  Bkg.  Co . 
Third  National  Bk.. 
Title  Guar.  A  Tr.  Oo. 
Trust  Co.  of  Georgia. 

AUGUSTA—  _. 
Augusta  Savings  Bk. 
Georgia  RK.  Bank.. 
Irish- American  Bk. . 
Nat.  Bk.  of  Augusta. 
Nat.  Exchange  Bk.. 
Planters' L.  A  S.  Bk. 
Onion  Savings  Bank 
Equitable  Trust  Co.. 

COLUMBU8— 
Columbus  Sav.  Bk.. 
Fourth  Nat'l  Bank 
Home  Savings  Bank 
Merch.  &  Meoh.  Bk. 
NatBk.of  Columbus 
Third  Nat'l  Bank... 

Macon—  _  ,_ 
American  Nat.  Bank 
Cent.  Georgia  Bank. 
Commero'l  A  Sav.Bk 

Exchange  Bank 

Home  Sav.  Bank 

Macon  Savings  Bank 
Onion  Sav.  Bk.A  Tr. 
Ga.Tit.AGnar.Tr.Co 

Savannah— 

Chatham  Bank 

Citizens'  Bank 

Commercial  Bank.. 

Germanla  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav.  A  Tr. 
Savann'h  Bk.&Tr.Co 
So.  Bk.  State  of  Ga.. 
Savannah  Trust  Co.. 


Surplus 
J  Profit*. 


$ 

100,000 

500,000 

25,000' 

400,000 

50,000 

p200,000 

500,000 

200,000 

100,000 

200,000 

500,000 

250,000 

50,000 
200,000 
pl5,000 
250,000 
400,000 
50,000 
30,000 
285,000! 

200,000 
100.000 
50,000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500,000 
p  50,000 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
pl25,000 
350.000 
500,000 
500.000 


7,163 
367,346 

18,000 

249,092 

8,558 

12,000 
449,678 
255,795 
290,714 
220,863 
200,689 

66,575 

54,838 

231,141 

20,000 

147,462 

126,879 

55,523 

41,031 

11,004 

60,153 
129,526 

4,814 

52,936 

167,156 

158,025 

155,481 

7.556 

33,731 

119,245 

8,949 

7,778 

35,174 

New 

41,909 
313,113 

10,665 
218,415 
134,823 
280,149 

86,711 
155,780 
446,497 
lOO.t  97 


Gross 
Deposits. 


p<r 


100 
100 


d 

4,397.885 

212,704  100 
2,826,951  100 

185  349  100 
70,000  100 
2,149,577  100 
2,110,048  100 
1,670,338  100 
2,196,536  100 

344,679  100 

102,217^  100 

723,867  100 
2,126,908  100 
225.000  100 
392,158  100 
66i,650  100 
677,750  10 
433,101  100 
§52,738  100 

532,285!  50 
432,725  100 
136,324  100 
221,843  100 
470,619  100 
590,644  100 

877,975  100 
122,973  100 
401,980  100 
1,695,014!100 
108,360  100 
214,610100 
532,960  100 
company.     100 

535,214  100 

2,232,501  100 

235,169  100 

1,308,145  100 

393,>-22  100 

811,8t0  100 

567,560  100 

1,578,167  100 

2,42  3,"40  100 

394.498  100 


Bid. 


Per 

85 
250 


150 
100 
99 
202 
200 
200 
200 
100 
100 
Per 
120 

ioo" 

120 
120 

16 
120 

92 
Per 

65 
150 
104 
120 
175 
140 
Per 
120 

85 
120 

90 
103 

70 

85 


Per 

79 
152 
108 
147^ 
105 
170 
125 
130 
177 

99 


Ask. 


xhare 

90 
300 


160 


101 
207 


105 


share 


18 

95" 

share 

70 
160 
105 
125 
176 
145 
share 
125 

86 
125 

91 
105 

73 

86 


share 
80 
155 

148ifl 

106 

175 

133" 

180 

100 


IDAHO. 

Boise  City— 
Bank  of  Commerce- 
Boise  City  Nat.  Bk. . 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 

100,000 
100,000 
100,000 
100,000 

66,000 
48,262 
27,000 
35,585 

1,050,000 

1,022.917 

900,000 

730,983 

Per 

share 

ILLINOIS. 


CHICAGO— 

Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. . 
Chloago  City  Bank.. 
Chicago  Nat.  Bank.. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
Corn  Exch.  Nat.  Bk.. 
Drexel  8tate  Bank.. 
Drovers'  Dep.Nat.Bk. 
First  National  Bank. 
FlrstNat.Englewood 
Forem  an  BrosBg.  Co. 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'g  Ass. 
Home  Savings  Bk. . . 
Manufacturers'  Bk. . 
Milwaukee  Av.State. 
tat.Bk.  of  No.Amer. 
Nat.  B'k  of  Republic . 
fat.  Live  S'ock  Bk.. 
Oakland  Nat.  Bank. . 
Peoples'Tr.&Sav.Bk 
Prairie  State  Bank.. 
Pullman  L.  ASav.  B'k 
80.  Chicago  Sav.  Bk. 
8tateBk.  of  Chloago 
stock  Yds.  Sav.  Bk. 
UDionStk.Yds.Pt.Bk 
Amer.Tr.  A  Sav.Bank 
Central  Tr.  Co.  of  111. 
Colonial  Tr.  ASav.  Bk 
Dro  vers'Tr.  ASav.  Bk 
Equitable  Trust  Co. . 
Federal  Tr.ASav.Bk. 
FlrstMort.  Bond&Tr. 
First  Tr.  &  Sav.  Bk.. 
Illinois  Tr.&  Sav.B'k 
JacksonTr.ASav.Bk. 
Merchants'  L.  ATr.Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co  ,  Bk. 

Royal  Trust  Co 

Onion  Trust  Co 

West.  Tr.  A  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank. 
Com'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home8av.  &  State.. 
Illinois  Nat.  Bank.. 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
8av.  Bank  of  Peoria. 
„  Rockford— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank 
People's  B'k&Tr  Co. 
Rockford  Nat.  Bank 
Third  Nat.  Bank....' 
Winnebago  Nat.  Bk 


2,000,000 

100,000 

200,000 

al  ,000,000 

250,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

a500,000 
100,000 
200,000 
250,000 

2,000,000 

2,000,000 

1,000,000 
50,000 
200,000 
250,000 
200,000 
200.000 

1,000,000 
250.000 
200,000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250.000 

1,000,000 

4,000,000 
250,000 

3,000,000 
750,000 

1,000,000 
500,000 

1,000,000 

1,000.000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,056,072 

32,095 

126,979 


13,255,822 
733,694 
1,221,267 


1,431,204  21,556,122 
al0,259[  1,207,967 
1,682,344  29,383,170 
1,383,886  37,646,448 


8,75V 

3,295,664 

14,715 

254.011 

6,126,258 

96,198 

642,e08 

164,784 

126,910 

518,040 

98,393 

7,137 

223,475 

742,347 

892,805 

1,281,503 

49,531 

New  Ban 

140,898 

243,382 

20,040 

496,719 

70,612 

New  Ban 

1,306,990 

1,327,930 

72,747 

41,510 

340,201 

799,203 


81,430 

6,146,861 

50,534 

3,542,605 

230,669 

1,623,193 

426,678 

481,242 

135,095 

71,847 
185,900 
265,879 

32,135 

61,896 
133,404 

42,470 
290,017 

82,744 
102,846 

41,265 
105,860 
151,569 
208.965 


317,961 

41,319,212 

719,755 

4,972.908 

89,182,330 
1,320,670 
4,033,980 
7,223,15-9 
1,700,490 

14,178,811 

3,604,642 

224,739 

2,992,484 

13,045,379 

15,644,013 

7,941.184 

735,670 

k 

5,059,347 

2,966,951 

678,811 

11,902,160 
1,221,302 

k. 

17,310,172 
6,420.098 
1,029,539 
1,609,903 
3,839.807 
8,481,916 
21,235 
9,572,627 

80,921,774 
44<«,680 

42,5*5  495 
4.032.915 

23.110,153 
4,028,204 
9,298,453 
3,927,080 

1,917,822 
3,934,200 
2,540,261 
972.787 
1,769.010 
1,634,715 
1,182,167 
1,641,647 

663,708 

1,154,698 

991,302 

815,798 

1,061,958 

1,241,731 


100 
1(0 
100 
100 
100 


395 
114 
190 
367 
225 

i*6'6" 

114 

216 

IOO* 

115 

140 

160 

290 

200 


100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 


165 
116 
222 

108 
120 
142 
162 
295 


105 
246 


200 
120 

185 


610 
1<<4 
335 
120 
500 
142 

150*" 
share 


share 


INDIANA. 

Capital. 

Surplus 
<B  Profits. 

$ 

Or  oss 
Deposits. 

P'r 

Bid. 

Ash. 

EVANSVILLE— 

$ 

$ 

Per 

share 

Citizens'  Nat.  Bank. 

200,000 

59,960 

1,172,362 

100 

160 

175 

City  National  Bank. 

350,000 

128,064 

2,707.149 

100 

160 

Old  Nat.  Bank 

500,000 

201,905 

2,259,726 

100 

125 

130 

West  Side  Bank 

50,000 

9.894 

284,281 

120 

140 

Evansv.Tr.&Sav.Co. 

100.000 

7,760 

565,923 

100 

100 

105 

Ohio  Valley  Tr.  Co.. 

100,000 

15,000 

100 

■-•>■« 

Fort  Wayne— 

Per 

share 

First  Nat.  Bank 

300,000 

178,7  39 

1,140,220 

100 

. 

135 

Hamilton  Nat.  Bank 

200,000 

308,107 

2,0^9,892 

100 

225 

Old  National  Bank. . 

350,000 

161,146 

1,096.262 

100 

* 

140 

White  Nat.  Bank 

200,000 

123,331 

1,631,600 

100 

125 

Citizens'  Trust  Co . . . 

p200,000 
200,000 

5,000 

47,855 

455,000 
869,775 

»50 
p50 

Fort  Wayne  Tr.  Co.. 

Peoples' Tr.&Sav  Co 
Indianapolis. 

plOO.OOO 

5,870 

473,591 

Per 

share 

American  Nat.  Bank 

1.000,000 

268,984 

5,206,295 

100 

153 

155 

Capital  Nat.  Bank. . . 

30^.000 

168,616 

3,151,259 

100 

145 

150 

Columbia  Nat.  Bank. 

300,000 

28,299 

1,692,748 

100 

109 

112 

Fletcher  Nat.  Bank.. 

500,000 

566,193 

7,857,767 

100 

Indiana  Nat.  Bank . . 

1,000,000 

608,935 

7,418,425 

100 

222 

225 

Merchants'  Nat  Bk, 

1,000.000 

486.525 

5,663,649 

100 

196 

Peoples'  Deposit  Bk. 

40,000 

3.194 

128,808 

100 

110 

115 

Union  Nat.  Bank 

200,000 

437,033 

100 

103 

Central  Trust  Co.... 

300,000 

27,393 

417,132 

100 

130 

Indiana  Trust  Co 

1,000,000 

218.101 

4,671,468 

100 

160 

•  ■■■a 

Marlon  Trust  Co 

150,000 

122,353 

1,558,949 

50 

llOig 

Seourity  Trust  Co . . . 

p500,000 

39,978 

386,158 

100 

101 

Union  Trust  Co 

600,000 

342,041 

1,671,502 

100 

207 

215 

Terre  Haute. 

Per 

share 

First  National  Bank. 

300,000 

315, S42 

1,561,734 

100 

240 

National  State  Bank 

200,000 

89,736 

729,354 

100 

135 

Vigo  Co.  Nat.  Bank. . 

150,000 

89,332 

1,381,794 

100 

130 

Terre  Haute  Tr'st  Co 

plOO.OOO 

70,000 

365,000 

100 

115 

United  States  Tr.  Co. 

pi  50.000 

51.500 

293.228 

100 

100 

IOWA 


BURLiNGTON- 

First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merohante'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk 
People's  Sav.  Bank.. 
Seourity  Sav.  Bank.. 
Ced.  Rap.  L.  &  T.  Co. 

Council  Bluffs  - 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  M01NE8— 
Capital  City  State  Bk 
Central  State  Bank 
Century  Sav  Bank.. 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank 
Home  Savings  Bank 
Iowa  National  Bank. 
Iowa  State  Bank  . . 
Marquardt  Sav.  Bk  . 
Mechanics'  Sav.  Bk 
People's  Sav.  Bank 
Bec'rity  Tr.&  Sav.Bk. 
State  Savings  Bank . 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  A  Sav.  Bank 
lowaTr.  &  Sav.  Bk. 
8eoond  Nat'l  Bank.. 

Sioux  City- 
First  National  Bank 
Iowa  State  Nat.  Bk 
Livestock  Nat.  Bk.. 
Merchants'  Nat  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  8av.  Bank 
Security  Nat'l  Bank. 
Woodbury  Co.  S.  Bk. 
Farm.  L.  &  Tr.  Co. . . 


100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,(  00 

50,000 

100,000 

50,000 

50,000 

p50,000 

100,000 

50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

50,000 

250,000 

50,000 

1,000,000 


39.193 
121,385 
134,024 
103,851 
104,912 

20,000 
109.058 
90,360 
18,864 
65,50  0 
15,054 
56,000 
1,846 

10,972 

47,228 
82,324 
32,661 

149,250 
130,772 

27,103 
115,796 
456,300 

57,165 
132,736 

31,805 

21,150 

31,193 

619 

111,038 

90,061 

106.884 

5,830 

20,195 

25,945 

2,000 

10,9o4 

New  Ban 

55,87 

97,654 

17,895 

109,705 

36,000 

485,567 

13,607 
28,287 
25,235 
67,994 
35,482 
15,907 
109,992 
103,540 

112,676 

79,028 

92,*  16 

36,878 

30.4r<0 

9.504 

117,537 

8,456 


689,579 
1,949,197 
1,967,218 

876,334 

1,032,901 

N 

756,000 
2,141,283 
1,773,793 

681,747 
1,530,200 

326,644 
1,300,000 

184,002 

344,253 
1,575,315 
2,065,107 

432,556 

998,635 
3,306,957 

763,311 

990,057 
6,735,830 

963,501 
3,242,547 

906,743 

1,293  089 

733,711 

211,040 

1,887,851 

2,436,045 

4,065,399 

365,464 

733,575 

1,661,946 

260,000 

594,653 

k. 

1,025,458 

1,117,083 

899,947 

1,348,705 

735,187 

fc2,463,204 


100 
100 
100 
100 
100 
otni 
100 
100 
100 
100 
100 
100 
100 
100 

100 


Per 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 


399,460  100 
551,146  100 
694,231  100 

1,082,188  100 
722,722  100 
811,426  100 

1,483,060  100 

1,041,495  100 
N  otni 

1,456.803  100 

1,938,737  100 
586,895  100 
631,898  100 
871,777  100 
284,334  100 

2,155,426  100 
555,377  100 

4,268,571  100 


150 
160 

206" 
nal   p 
U26H 
t209 
tl69^ 
1118% 
1165^ 
tl26 
tl52 
tl03% 

Per 


Per 
150 
215 
105 
150 
215 
155 
215 
130 
Per 
115 
140 

1*50 

120 


150 

125 

ii'6" 


135 
135 
Per 


127 


125 


13C 


nal  p 
125 
115 
125 
120 
115 
100 
125 
110 


share 

150 

160 

175 

*225 

275 

rices. 


share 


share 

155 

225 

110 

155 

225 

160 

225 

135 

share 

120 

145 

16*6" 

125 

*200 


155 
140 
100 
115 


300 
110 

150 
150 
140 
share 


130 
115 
130 


133 
ricct- 

126" 


120 


130 

115 


Topeka— 
Bank  of  Topeka.  ... 
Central  Nat'l  Bank.. 
Citizens'  State  Bank 
First  Nat'l  Bank.... 
Merchants'  Nat.  Bk. 
Shawnee  State  Bk. . . 
State  Savings  Bank. 


KANSAS. 


210,000 

250,000 

25,000 

300,000 

100,000 

60.0"0 

25,000 


106,179 
55,044 
36,979 
65,841 
18,470 

"7,700 


1,723,687  100 
1,158,628  100 
255,143  100 
1,116,812  100 
750,571  100 
185,000  100 
617,654  IOO1 


Per 
128 
122 
125 
120 
118 
120 
135 


share 


KENTUCKY 


Covington. 
Citizens'  Nat.  Bank. . 
Far.  &  Traders'  Nat. 

FlrBt  Nat.  Bank 

German  Nat.  Bank 
Covington  8  Bk.&Tr. 
People'sSav  Bfc.ATr. 


200,000 
300,000 
300,000 
350,000 
plOO.OOO 
150.000 


88,321 

239,241 

163,573 

144,989 

12,313 

11.238 


811,797 
1,201,201 
979,730 
918,222 
287,390 
364,292 


100 
100 
100 
100 
100 
10" 


Per 
150 


150 
130 
115 


share 


220 


*  Sale  price,    t  Book  value.    $Trust  deposits,    a  Capital  and  surplus  to  be  Inoreaseo.    b  Capital  to  be  increased,    d  No  deposits;  does  not  do  a 
general  banking  business,    k  Total  of  debentures,    p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-div. 
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KENTUCKY-(Concluded.) 


Lexington— 

Central  Bank 

Fayette  Nat.  Bant.. 

First  Nat.  Bank 

Lex'ton  City  N.  Bank 
Hat.  Exchange  Bank 
Phoenix  Nat.  Bank  . . 
Second  Nat.  Bank... 
Third  Nat.  Bank 

LOUI8VILLE— 
American  Nat.  Bank 
Bank  of  Commerce. . 
Citizens'  Nat.  Bank.. 

First  Nat.  Bank 

German  Bank 

Ger.  Insurance  Bank. 
German  Security  Bk. 
Kent'y  Title  Sav.  Bk. 
Louisv.Nat.  Bkg.  Co. 
Nat.  Bk.  of  Kentuoky 
Bouthern  Nat.  Bank. 
Third  Nat.  Bank.... 
Union  National  Bank 

Western  Bank 

OolumblaFln.&Tr.Co 
Fidelity  Trust  Co ... . 
Louisville  Trust  Co . . 
U.S.  Trust  Co 

Newport— 
German  Nat.  Bank. . 
Newport  Nat.  Bank. 


Capital. 


100,000 
300,000 
400,000 
300,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800,000 
500,000 
500.000 
250,000 
249,500 
179,000 
100,000 
250,000 
1,645,000 
250,000 
200,000 
500,000 
150,000 
1,000,000 
1,000,000 
806,100 
350,000 

100,000 
100,000 


Surplus 
dt  Profits. 


23,571 
285,000 
115,936 
97,533 
3S.521 
43,688 
20,375 
17,230 

202,877 

195,996 

357,134 

257,122 

297,880 

334,657 

52,476 

10,000 

60,145 

1,147,774 

77,838 

26,088 

340,985 


181,283 

875,982 

175,278 

26,626 

21,936 
44,434 


Gross 
Deposits. 


$ 
152,482 
1,068,185 
342,679 
936.061 
268,520 
643,270 
508,010 
99,411 

4,545,087 

3,714,498 

3,184,974 

3,268,563 

3,968,531 

5,011,104 

926,846 

613,244 

1,744,895 

3,581,654 

2,050,763 

1,277,478 

4,321,625 

466,900 

633,274 

1,230,722 

1,185,425 

153,580 

545,974 
602,632 


P'r 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
IOC 


Bid. 


Per 
100 
234 
137 
193 
145 
152 
130 
100 

Per 
132 
172 
180 
170 
270 
130 
148 
110 
126 
181 
130 
105 
190 

98 
127 
270 
139 
100 

Per 
112 


Ash. 


share 

101 

236 

138 

200 

146 

155 

135 

101 

share 


175 
175" 


185 

132 

107 

195 

100 

128 

275 

141 

105 

share 

120 


LOUISIANA. 


New  Orleans— 
Algiers  Sav.  Bank.. 

Bank  of  Orleans 

Canal  Bank  <fe  Tr.  Co. 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.&  S.Bk. 
Germania  Nat.  Bank 
Germania  Sav.  Bk.  & 

Trust  Co 

Ink-State  Tr.  &B.O0. 
Louisiana  Nat.  Bank 
Metropolitan  Bank. . 
Morgan  State  Bank. 
Hew  Orleans  Nat.  Bk. 
People's  8.  Tr.&'Bkg. 
Provident  Bk.&  T.Co 
State  National  Bank 
Teutonla  Bk.&Tr.Co. 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
Hibemia  Bk.dtTr.  Co. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &Tr.  Co.. 
Mer.&Far.Bk&T.Co 
Shrev eport  Nat.  Bk. 


100,000  Absorbed 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000' 

100,000 
200.000 
3/100,000 
100,0001 
100,000' 


1,440 
317,458 
256,577 
160,423 
80,407 
452,101 

598.583 

175,000 

628,301 

55,329 

22,792 

1,061,146 

34,557 

71.925 

418,010 

44,267: 

13.285 

1,712,988 

2,183,629 

345,002 

188,014 

11,000 

86,087j 

13,000 


bylnter-8t  ate 
688,799  100 
4,796,626  100 
1,550,389  100 
2,343,791  100 
1,007,772  100 
5,418,360  100 

5,918,462  100 
1,000,000  100 
4,048,047  100 
2,092,672  100 

504,190]  50 
4,185.767  100 
1,353,122100 

735,078  100 
4,836,464  100 

755,491  100 

1,199,857100 

4,501,809  100 

12,250,438  100 

2,034,532  100 
1,564,356  100 

250,000 
1,250,000 

400,000 


50 
100 


Per 

Tr.&B 
172i* 
195 
1R8 
235 
156 
270 

1000 
114 
249 
190 
95 
620 
147  »s 
152 
325 
125 
173 
750 
495 
Per 


share 
kg.  Co 

205" 

200 

300 

272"^ 

1500 
115 

265 

105" 

155" 
162 

130*" 


1000 

500 

share 


MAINE. 


Portland— 

Oanal  Nat.  Bank 

Casoo  Nat.  Bank 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
Hat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co. . . 
UnlonS.  D.  &Tr.  Co. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


229,212 
335,244 

53,254 

47,023 
239,876 
457,794 

80,938 
208,342 

71,216 
410,000 
114,146 


1,007,537 
2,257,510 
1,144,673 

645,247 
1,884,070 
1,365.360 

344,824 
3,258,958 

731,945 
3,350,000 


Per 

100 

103 

100 

100 

100 

106 

100 

98 

100 

103 

75 

107 

100 

100 

100 

150 

100 

120 

100 

290 

100 

145 

share 

104 

102 

107 

100 

104 

109 

102 

152 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens'  Nat.  Bank. 
Oom.A  Farm.N.Bank 
Commonwe'lthBank 
Drov.&Mec'  b  N.B&nk 
Farm.  A  Mer.  N .  Bank 
First  National  Bank . 
German- Amer.  Bank 
German  Bk.  of  Bait. 
Manuf  aot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.. 
Hat.  Bank  of  Bait' ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Hat.  Meohanlos'Bank 
Nat.  Union  Bk.  of  Md. 
Old-Town  Nat.  Bank 
Beoond  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank. . 
Baltl.  Tr.  &  Guar.Co. 

Central  Trust  Co 

City  Trust  &  Bkg.  Co. 
Colonial  Trust  Co.. . . 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  <fe  Dep. 
South.  Tr.  A  Dep.  Co . 
Union  Trust  Co 

Frederick— 
Central  Nat.  Bank. . . 
Citizens'  Nat.  Bank. . 
Far.  <fe  Mech.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank . 
FrederlokCo.  Nat.Bk 
Frederick-Town  Sav. 

Institution 


100,000 

100,000 

1,000,000 

300,000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

«35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

a900,000 

200,000 

500,000 

500,000 

500,000 

81,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000,000 

2,000,000 

1/62,075 

1,000,000 

120,000 
100,000 
125,000 
100,000 
ellO.OOO 
150,000 

el71,177 


23,410 

<1,000 

1,836,000 

21,759 

46,536 

495,554 

426,004 

415,068 

99,148 

183,151 

Consol. 

10,000 


860,773 

398,216 

260,724 

645,360 

44,211 

124,491 

1,246,806 

343,329 

46,891 

602,921 

144,606 

459,209 

s|2408461 

254.098 

In  hands 

300,000 

3,100,000 

1,322,326 

3,774,594 

5,053 


47,541 
275,226 
67,828 
33,488 
21,302 
80,635 

95,529 


406,193 

600,000 
5,461.000 
1,296,921 
1,643,629 
4,740,620 
2,759,795 
5,256,3021100 

530,240  100 


50 
100 

10 
100 

50 
100 

40 


1,048,535 

with  First 

452,000 


10,906,412 
2,830,047 
2,206,090 
4,099,015 
1,020,657 
2,484,936 
7,416,316 
3,607,986 
1,048.208 
1,251,202 
1,869,497 
2,795,469 
3,567,461 
810,273 

of  receiver 
d 

4,800,000 

1,460,891 

8,025,439 

64,432 


146,976 
2,016,620 
750,434 
185,766 
234,120 
374,028 

817,580 


100 

Nat 

20 


100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 
100 
100 
50 
50 
50 

25 
100 

25 
100 
100 

15 

100 


Per 

50 
100 

26 
100 

80 
300 

51 
125 
106 
103 
Bank 

14 


110 
23 


share 

60 
115 

27 
102 


60 
140 
109 


16 


11 
33 
27 

118 

10 
185 
105 

35^ 
220 

40 

20 


172 

118*9 

190" 


91 
131»s 


Per 

35 
350 

37  !* 
120 
120 

23 

190 


30 

120 

11 


125 


250 
55 

25 
102 

95 
135 


40 
share 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. . 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank . 
Bunker  Hill  Nat.Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk . 
Eliot  National  Bank . 
Faneuil  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk . . 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Meohanios'  Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk. . 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'oe 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exchange  Bk. . . 
N.  MarketBk.of  Brig. 
National  Rockland 

Bank  of  Roxbury. . 
Nat.  Security  Bank. . 
Nat.  Shawm nt  Bank. 
Nat.  Suffolk  Bank. . . . 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Webst'r- Atlas  N'fcBk 
Wlnthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    d 
Trust  Co. 

Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. . 
Commonw'th  Tr.  Co. 

Copley  Trus  t  Co 

Federal  Trust  Co 

International  Tr.  Co 
Massachusetts  Tr.Co 
Mattapan  D.&  Tr.Co. 
Mercantile  Tr.  Co  ... 
New  Eng.  Trust  Co- 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St.  Trust  Co... 

Union  Trust  Co 

U.S. Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 

Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.   Safe 

Dep.  &  Trust  Co. 

Cambridge— 
Camb'dgp'tNat.B'k. 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk,  Carnal 
Cambridge  Trust  Co. 

East  Cambridqe- 
Oambridge  Nat.  B'k. 
Leohmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

DANVER8— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasoit  &  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit*  Trust... 

FlTCHBURQ— 
Fltohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachusett  Nat.  Bk.. 
Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimackNat.Bank 
Second  Nat.  Bank. . . 
Haverhill  Safe  De- 
posit A  Trust  Co. . . 

Holyoke— 
City  National  Bank. 
Hadley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank . . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence— 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merohants'  Nat.  Bk 
Pacific  Nat.  Bank . . 


Capital. 


Surplus 
06  Profits 


$ 

200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

entt  of  Bos 

1,000,000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

lOOgOOO 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400,000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


$ 
28,382 
429,459 

Consol.  w 
232,633 
250,665 

Absorbed 
154,081 
983,066 
561,527 

2,093,784 
155,123 
486,624 
182,709 

Consol.  w 
122,103 

2,748,724 

241,194 

126,952 

24,98^ 

1.043,374 

Consol.  w 

1,307,329 
702,236 
112,925 

297,61 

716,572 

3,352,651 

Consol.  w 

907,932 

Consol.  w 

783,078 

258,065 

146,643 

1,890,781 

zl,698 

1,333,231 

682,668 

458,494 

ton  Trust 

301,023 

1,592,501 

432,487 
209,029 

2,171,355 

1,324,478 

39,081 

500,000 

110,533 

192,062 

3,545,889 

Consol 

72,431 

t  335,996 

2,197,924 

5,681,105 

150,343 

437,224 

In  hands 

436,415 

140,557 

62,756 
247,631 

32,993 

40,000 
116,788 
146,000 

47,953 
105,253 

In  vol't'y 
72,741 

126,006 
48,404 

60,960 

158,524 
374,965 

382,210 
217,526 

245,663 

234,761 

154,399 

63,171 

114,606 

31,398 

158,556 
237,413 

53,483 
164,785 

61,919 

41,534 

137,821 
155,626 
177,455 
111,194 
59,878 

31,628 
139,973 

85,567 
110,944 

38,657 


Gross 
Deposits. 


P'r 


* 
552,633 

2,176,000 
ith  Nat.  W 

1,528,000 

1,892,839 
byCommo 

1,547,000 
11,063,000 

2,918,000 
37,168,000 

1,056,049 

6,809,000 

1,814,000 
lth  First  N 

1,446,000 
11,893,000 

1,620,000 
375,209 

1,073,000 
11,306,000 
ith  First  N 
13,144,000 

6,959,000 
548,305 

2,152,315 

1,657,000 

52,500,000 

ith  8econd 

7,244,000 

ith  Atlas  N 

3,579,000 

2,018,000 

1,428,717 
18,988,000 
591,410 
9,584  000 
4,869.000 
3,439,000 

Cos.  see  Oh 

3,824,449 

6,635,379 
4,689,392 
1,711,339 

10,203,546 

7,906,113 

329,855 

New  Co. 

100,481 

2,184,905 

11,752,927 

with  Merc. 

1,048,483 

4,588,141 

15,428,791 

22,590,413 

2,688,303 

5,187,069 

of  receiver 

3,284,005 

633,310 

1,154,285 
1,899,271 

606,400 

175,000 
651,924 
815.000 
293,859 
1,244,247 

liquidat'n. 
496,217 

851,513 
443,920 

166,875 

1,082,387 
1,434,000 

1,967,172 
1.1,266,313 

1,881,450 

1,169,054 
531,908 
345,744 
736,063 

191,090 

487,233 

1,017,924 

485,049 

581,888 
429,211 

361,200 

966,596 
332,049 
1,082,341 
936,798 
355,962 

488,766 
638,119 
502,335 
792,839 
516,155 


Bid.     Ask 


100 

100 

ebs 

100 

100 

nw' 

100 

100 

100 

100 

100 

100 

100 

at, 

100 

100 

100 

100 

100 

100 

at 

100 

100 

100 

100 

100 

100 

Nat 

100 

at, 

100 

100 

100 
100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 

100 

100 

100 

100 

100 

100 

Tr 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 
100 

100 

100 
100 
100 
100 
100 


Per 
70 

125 
ter  Ba 

100 

170 
th  Tr. 

135 

175 

126 

225 

170 

130 

103 
Bank. 

117 

181 

112 

151 

100 

150 
Bank. 

150 

148 

102 

150 

260 

240 
.Bank 

175 
Bank, 

140 


share 
100 
130 
nk. 


190 
Co. 


183 


100 

100* 
100 

75 

100 
100 

100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 


119 

195 

95 

143 


245 


145 


145 


150 

Feb.6 

130 

250 
1'80 
155 

290 

245 

110 

155 

100 

100 

400 

Co. 

150 

160 

275 

750 

128 


,1904 
136 
270 
175" 


225 
Per 

1471* 
Per 


Per 

*  103  J 

*  'S7J 
"162  N 

*  i3°h 

Per 


*  150M 

Per 
100  Be 

:  100*4 

Per 

72 
Per 
125 
170 

155 
135 

140 
Per 


Per 


124 

Per 
110 
125 
150 
110 
100 

Per 


115 
114 
150 


260 


165 

800* 
135 


share 

160 

share 

125 

175 


share 
ne  'oa 
an'03 
ov  'oj 
Fb'oa 
J'c'oa 
share 


ay  •00 
share 
pt.'Q3 
Oc'qq 
share 

75 
share 


share 


shart 


share 

120 

135 

155 

120 

110 

shart 


100 


"Saleprioe.  t  Book  value.  $  Deposits  inolude  trust  aooounts.  a  Capital  to  be  Increased,  d  No  deposits;  does  not  do  a  general  banking  busi- 
ness, e  Tula  is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  which  dividends  are  paid.  «  Capital  and  surplus  to  be  reduced. 
x  Ex-dividend.                y  Capital  paid  in;  authorized  amount  Is  larger.              .'  Surplus  to  be  increased. 


July,  1904.  j 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


MASSACHUSETTS.-(Concluded.) 


Lowell— 
Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 
Prescott  Nat.  Bank. . 
Traders'  Nat.  Bank.. 

Union  Nat.  Bank 

Wameslt  Nat.  Bank. 

Lowell  Trust  Co 

Mld'lsex  S.D.&Tr.Co 

Lynn— 
Central  Nat.  Bank.. 
First  National  Bank. 
Lynn  National  Bank 
Mannf  ao'e  Nat.  Bank 
National  City  Bank. 
Nat.  Seourity  Bank. . 
Lynn  8.Dep.&  Tr.Co. 
Security  S.D.&Tr.Co 

New  Bedford— 

First  National  Banfi 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk, 
N.Bed.S.Dep.&Tr.Co 

Peabody— 
Warren  Nat.  Bank . 

Salem— 
Asiatic  Nat. Bank.. 
Mercantile  Nat.  Bank 
Merohants'Nat.  Bank 
Naumkeag  Nat. Bank 
Salem  Nat.  Bank 

8PRINQFIELD— 
Agawam  Nat.  Bank. 
Chapin  Nat.  Bank. . 
SJhloopee  Nat.  Bank. 
Olty  National  Bank. . 
First  National  Bank. 
John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
8prlngfleld  Nat.  B'k 

Third  Nat.  Bank 

Hampden  Trust  Co . . 
Springfield  S.D&Tr. 

Taunton— 
Bristol  Co.  Nat.  Bank 
Machinists*  Nat.  Bk. 
Taunton  Nat.  Bank. 
Taunton  S.D.&Tr.Co 

Worcester— 
Citizens'  Nat.  Bank. 
Mechanics'  Nat.  Bk. 
Qulnsigam'd  Nat.Bk 
Worcester  Nat.  Bank 
Worcester  Trust  Co. 


Oapital. 


300,000 
200.000 
300,000 
200,000 
350,000 
250,000 
125,000 
100,000 

200,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
500,000 
200,000 

300,000 
500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
p208,90C 
500,000 
100,000 
500.000 

500,000 
200,000 
600,000 
200.000 

150,000 
200,000 
250,000 
250,000 
500,000 


Surplus 
dt  Profits 


128,943 

63,844 

119,795 

214.937 

218,915 

77,271 

48,810 

7,930 

170,888 
243,830 
185,845 
66.473 
187,676 
172,367 
136,499 
115,311 

280,482 

247,616 

760,821 

41,213 

130,914 

98,939 

78,692 

158,446 

348,080 

74,715 

15,461 
177,361 
188,151 
211,429 
124.825 

89,521 
208.151 
290,972 
470,350 
In  volun 
439,471 

179,262 

133,174 

226.3  13 

In  hands 

Absorbed 

98,563 

207,685 

313,655 

591,163 


dross 
Deposits. 


872,035 
499,984 
487,737 
2,518,964 
1,776,350 
827,332 
871,789 
405,739 

741,435 
1,183,229 
1,017,628 
754,860 
705,806 
808,842 
891.260 
885,910 

764,468 
1,225,279 
1,720,813 

657,379 

520,096 

487,211 
776,884 
922,562 
907.111 
513,634 

358,032 

2,347,559 

1,966,316 

1,206,232 

640,544 

334,563 

1,108,245 

2,004.504 

2,082,054 

tary  liquid 

2,792,566 

643,443 

292,700 

600,159 

of   receiv 

by  Wore.  8. 
2,290,777 
1,717,914 

2,884,825 
8,749,489 


P'r 


Bia. 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 

100 

100 

50 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
at! 
100 

100 
100 
100 

er. 

D. 

100 
100 
100 
100 


Per 


105 
106 


Ask. 


share 
108 


155 
100 
100 


Per 


Per 
139 
143 
197 
110 

Per 
120 

Per 
100 

95 

67% 
131% 

75 

Per 

50 
110 
150 
140 
105 

90 
135 
175 
215 
on. 
175 

Per 


Per 
&   Tr. 
105 

137 
180 
225 


*125 
160 
103 
105 
60 
share 


share 
140 


share 
125 
share 
105 

98 

75 
135 

80 
share 

55 
130 
160 
150 
115 
100 
145 
190 
225 

200 

share 

120 

160 

120 


shart 
Co. 


200 


MICHIGAN. 


day  City— 

Bay  City  Bank 

Bay  County  8av.  Bk. 
Commercial  Bank. . . 
First  National  Bank . 
Old  Seoond  Nat.  Bk. 

Detroit— 
Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk . 
Detroit  Sav.  Bank . . . 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank . 
German- Am.  Bank.. 

Home  Sav.  Bank 

Marine  Sav. Bank... 
Michigan  Sav.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Sav.  Bk . . 
People's  Sav.  Bank. . 

State  Sav.  Bank 

Union  Nat.  Bank 

U.S.  Sav. Bank 

Wayne  Co.  Sav.  Bk.. 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 

Oomm'lSav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.  Bk.. 
Sr.  Rapids  Sav.  Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank. . 
Old  National  Bank.. 
People's  Savings  Bk. 
8tate  Bank  of  Mich.. 
Michigan  Trust  Co. . . 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Sagin'w 
Seoond  Nat.  Bank 


150,000 
50,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
500,000 
100,000 
200,000 
100,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
500,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200.000 


110,988 
37,183 
10,475 
88,513 

121,223 

173,932 

36,180 

47,009 

537,394 

519,144 

11,740 

128,644 

243,852 

64,999 

125,212 

40,067 

140,978 

521,165 

69,742 

298,577 

846,774 

39,923 

38,567 

756,801 

717,491 

421,378 

9,895 

30,010 

142,159 

146,319 

58,604 

199,348 

188,414 

445,327 

39.745 

129,393 

130,652 

198,887 
112,614 
52,498 
70,547 
134,720 
447,421 


1,739,698 
753,722 
519,834 

1,028,264 
796,338 

3,084,467 

669,527 

1,422,097 

5,547,057 

7,423,242 

401,884 

3,493,930 

5,174,583 

1,386,084 

3,282,452 

523,206 

1,836,422 

6,928,873 

4,017,707 

9,482,866 

14,135,659 

588,780 

729,787 

10,680,524 

1,879,794 

3,297,006 

615,812 
758,261 
2,745,620 
1,826,640 
2,011,198 
2,722,173 
1,986,574 
4,340,496 
1,905,307 
2,560,254 
495,212 

1,941,478 

816,609 

706,474 

661,930 

2,768.666 

3,782,749 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
tooo 
100 
100 
100 
100 
100 
100 

100 
1O0 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
150 
162 

85 

ioo 

Per 


Per 
100 
115 

175 
118 
145 
800 
135 
165 
170 
195 
200 

Per 
175 
150 


200 
320 


share 
160 
165 
95 
170 
125 
share 


113 

100 

153 

230 

110 

144 

150 

150 

i'5*6 

130 

105 

135 

127 

125 

1200 

230 

100 

110 

300 

216 

200 

shart 

105 

120 

180 

120 


200 
200 


share 

180 

160 

150 

200 

205 


MINNESOTA. 


Duluth— 
American  Exoh.  Bk. 
Olty  Nat.  Bank...    .. 
Duluth  8av.  Bank. 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
St. Anthony  Falls  Bk. 


500,000 
500,000 
100,000 
500,000 

200,000 

2,000,000 

60,000 

50,000 

100,000 

1,000,000 

1,000,000 

p60.000 

125,000 


323,627 

31,252 

3,361 

724,237 

1,200 

1,417,143 

67,214 

14,000 

62,414 

306,177 

692,325 

9,035 

67,080 


3,699,829  100 
1,087,«80  100 


296,52 
5,268,737 

175,000 

9,377,424 

939,079 

205.610 

3,271,436 

4,321,839 

7.489,075 

314,147 

943,526 


100 
100 

100 
IOO 
100 
100 
100 
100 
100 
100 
100 


Per 
170 


235 
Per 


175 
150 


175 
132 
190 


127 


share 


105 


share 


180 


100 
200 
135 
192 
100 
130 


MINNESOTA— (Concluded.) 


Oapital. 

Surptus 
dk  Profits. 

Gross 
Deposits. 

8 

P'r 

Bid. 

Ash. 

Minneap.— (Jon.) 

9 

% 

Per 

share 

Security  Bank  

1,000,000 

399,705 

8,405.988 

100 

155 

157 

South  Side  State  B'k. 

p50,000 

26,000 

250,000 

100 

160 

Swed.-Amer.Nat.Bk. 

250,000 

145,198 

2,394,218 

100 

150 

Minneapolis  Tr.  Co.. 

500.000 

150,000 

a 

100 

132 

Minn.  Loan  &  Tr.  Co. 

500.000 

154,354 

1,199,848 

100 

120 

123 

Minn.Ti.Ins.&  Tr.Co. 

6250,000 

12,500 

320,000 

25 

St.  Paul— 

Per 

share 

American  Nat.  Bk. . . 

200,000 

19,136 

944,138 

100 

103 

104 

Capital  Bank 

100,000 

51,830 

647,455 

100 

120 

130 

First  National  Bank. 

1,000,000 

861,010 

6,357,623 

100 

250 

260 

Merchants'  N.  Bank. 

1,000,000 

336,671 

5,424,983 

100 

138 

140 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

227,040 

6,363,489 

100 

132 

136 

St.  Paul  Nat.  Bank.. 

600,000 

111.511 

1,961,371 

100 

105 

8oand'vian-Am-Bk.. 

100,000 

66,338 

1,695,355 

100 

136 

Seoond  Nat.  Bank. . . 

200,000 

228,783 

2,565,975 

100 

215 

25,000 

14,000 

163,912 

100 

100 

Northwest.  Tr.  Co... 

200,000 

25,491 

d 

100 

110 

115 

Seourity  Trust  Co 

250,000 

29,259 

216.007 

100 

100 

110 

MISSISSIPPI. 

VlCKSBURO— 

Per 

share 

Amerioan  Nat.  Bank 

100,000 

28,019 

388,941 

100 

115 

City  Sav.  A  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 

250,000 

1,091 

281,600 

100 

150 

100,000 

43,915 

570,385 

100 

150 

200,000 

99,095 

770,817 

100 

165 

Merchants'  Nat.  Bk. 

100,000 

192,589 

802,603 

100 

315 

Peoples'  S.  Bk.  &  L. 

100,000 

171,167 

950,893 

25 

37% 

MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German- Amer.  Bk... 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Corom'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av. Bk.of  Com, 

Union  Nat.  Bank 

Western  Exch'geBk. 
Fidelity  Trust  Co... 
Missouri  Sav.  Assn. 
Pioneer  Trust  Co... 
Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexicanTr.Co. 

8T.  Joseph— 
Bank  of  Commerce. . 
IstN.Bk.of  Buo'hCo. 
German- Amer.  Bk. 
Merchants'  Bank. . . 
Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk 
Tootle-Lemon  N.  Bk., 
Missouri  Val.  Tr.  Co, 

St.  Louis— 
Amer.  Exch.  Bank... 
Bankers'  World's  F'r 

Nat.  Bank 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,StLouls 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.... 
Mechanics' Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
Nat. Bank  of  Com'roe 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

South'n  Com.  &  Sav. 
8outh  Side  Bank.... 
State  National  Bank 
Third  National  Bk  . . 
Vandeventer  Bank.. 
Washington  Nat.Bk. 

For  detailed  statem 
Amer.Cent.Trust  Co. 
Common  w'lth  Tr.  Co 
Germanla  Trust  Co. 

Llnooln  Trust  Co 

Mercantile  Tr.  Co 

MiS8issip.Val.Tr.  Co. 
Missouri  Trust  Co.. . . 
St.  Louis  Union  Tr.  Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

p267,500 
100,000 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40.000 
100,000 
200,000 

50,000 

500,000 

200,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

1,000,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 


151,329 

1,091 

961,281 

3,017 

678,631 

46,196 

1,605,211 

279,943 

33,126 

2,936 

435,443 

24,176 

725,276 

44,660 

274,556 


4,492,406  100 
1,368,250100 
15,818,7l4|l00 


140,573 

558 
74,958 
59,535 
82,086 
206,904 
10,693 
31,898 
55,284 
33,872 

678,742 

New 

1,337,776 

314,392 

1,277,913 

347,137 

987,293 

1,263,456 

113,328 

120,688 

731,191 

44,576 

2,559,177 

912,945 

8,583,696 

222,429 

1,831 

55,355 

84,299 

692,883 

1,759,319 

15,868 

8,833 

Louis  Tr. 

Absorbed 

3,734,601 

Absorbed 

1,741,038 

6.860,105 

5,324,755 

496,241 

5,348,939 


751,800 
5,093,745 
1,137,044 
30,776,979 
5,561,371 
1,534,469 

610.568 
9,037,636 
1,102,770 
4,005,482 

797,902 

523,971 


63,220 
2,676,605 
1,958,539 
1,527,880 
3,871,223 

343,060 
1,557,800 
4,204,876 

738,330 

6,168,153 

Bank. 

11,751,686 
2,192,763 
8,012,325 
5,325,616 
5,241,618 
7,634,379 
1,975,599 
1,876,910 
4,452,501 
696,127 

16,288,230 

13,015,778 

46,717,054 

2,641,327 

260,299 

878,383 

915,843 

8,178,694 

25,140,162 
354,383 
396,878 

Cos.  see  Oh 
by  Merca 
9,214,751 

by  Commo 
3,495,558 

12,099,319 

14,793,787 
3,372,245 

15,690,860 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
p50 

50 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 
100 
100 
ron 
ntil 
100 
nw' 
100 
100 
100 
100 
100 


Per 
135 


650 


lfO 
100 
300 
255 
130 


200 
100 
167 
180 
100 
100 

95 
100 

Per 


100 
100 
110 
300 
100 


Per 
170 


227% 
320 


Feb.6 
e  Tr. 

274 
lth  Tr. 

190 

332 

318 

117 

327% 


shart 
140 
100 
700 


160 
105 
320 
265 
140 


205 
110 
172 
200 
105 
105 
100 
110 
share 


130 
110 
120 


105 


share 
175 


232% 
325" 


400 
208 

230 

152 
269 
290 

284 

27l" 
295 

288 

160 
159 

284 

161 
289 

,1904 

Co. 
275 

Co. 

192% 

335 

325 

118% 

330 


MONTANA. 


Butte— 
First  National  Bank 
Sliver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &Tr.  Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
100,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


348,372 
8,448 

500,000 

8,990 

65,000 

65,000 

87,894 
35,000 
25,000 


2,561,310 
205.022 

3,700,000 
480,760 

2,000,000 

1,000,000 

1,394,342 

925,000 

1,100,000 


100 


100 
100 
100 
100 


Per 


share 


Per 


share 


NEBRASKA. 


Lincoln— 
Olty  National  Bank. . 
Columbia  Nat.  Bank. 
Farmers'  A  Mer.Bk.. 
First  National  Bank. 

Omaha— 
Olty  Savings  Bank.. . 
Commercial  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank. 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank. . . 
j  nion  National  Bank 
T,  8.  National  Bank. 


100,000 

100,000 

50,000 

300,000 

100,000 
400,000 
500,000 
500,000 
200,000 
1,000,000 
250,000 
400.000 


64,506 

25,308 

13,941 

124,704 

8,000 

108,951 
241,203 
142,391 

71,592 
173,034 

65,241 
172,696 


924,297 
1,347,481 

117,907 
2,836,774 

385,000 

1,858,835 
8,456,474 
3,845,515 
1,555,876 
7,906,391 
1.374,596 
4,230.421 


100 
100 
100 


100 
100 
100 
IOO 
100 
xOO 
100 


Per  shart 


Per 


shart 


a  ta  *^ale  Pf108-  j   t  Book  value,      a  Capital  and  surplus  to  be  increased.       b  Subscribed  and  nearly  all  paid  in ;  amount  authorized  Is  $500,000. 
a  «o  deposits;  does  not  do  a  general  banking  business,       k  Deposits  Include  debentures.       I  New  stock.      p  Amount  paid  In.    x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


South  Omaha— 
Packers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.Stk.Yds.Nat.Bk. 


Capital. 


100,000 
250,000 
300,000 


Surplus 
<6  Profits. 


$ 
63,911 
352,618 
126,032 


Cross 
Deposits. 


1,448,556 
2,820,588 
2,881,258 


fr 


100 
100 
100 


Bid. 


Per 


Ask. 


share 


NEW  HAMPSHIRE. 


Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

254.230 

1,449,935 

100 

250 

150,000 

117,134 

364,190 

100 

151ifl 

Manchester  Nat.  Bk. 

150,000 

101,150 

1,101,446 

100 

250 

Merchants'  N.  Bank. 

150,000 

71,121 

333,678 

100 

125 

Second  Nat.  Bank... 

100,000 

49,954 

267,501 

100 

120 

NEW  JERSEY. 


Camden— 
Oamden  Nat.  Bank.. 
First  National  Bank. 
National  State  Bank 
Camden S.D.  AT.  Co. 

Central  Trust  Co 

Seourlty  Trust  Co. . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

Hoboken— 
First  National  Bank. 
Second  Nat.  Bank... 
•Hoboken  Trust  Co. . . 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
8eoondNat.  Bank... 
Third  Nat.  Bank... 
Bergen  &  Laf  ayet. Tr . 
Commercial  Tr.  N.  J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.T.  Gu.&  Tr.Co. 
•Pavonla  Trnst  Co. . . 
Peoples'  8.  D.&T.Co. 

MORRI8TOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufact'rsN.  Bank 
Merchants'  N.  Bank. 
Ifai.  Newark  Bkg.  Co. 
National  State  Bank. 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co ... . 
Fidelity  Trust  Co. .. . 
West  8ide  Trust  Co. . 

New  Brunswick— 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 

HASSAIC  — 
Passaio  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaio  T.  &S.  D.  Co. 
People's  Bk  &  Tr.Co. 

Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank. 
8eoond  Nat.  Bank  . . 
Paterson  Sav.  Inst'n. 
Citlaens'TrustCo.  . 
German  Ajn.  Tr.  Co. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Co. 
811k  City  8.  D.&T.Co. 

Trenton— 
Broaii  St.  Nat.  Bank. 
First  National  Bank 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  Tr.  A  8  n.Oo. 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

100,000 
100,000 
100,000 
200.0U0 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150.O00 


46,288 
190,129 
278,373 
591,161 
136,190 
133,560 

28,763 

36,106 

658,7a9 

125,876 

539,709 
153,846 
55,790 
925.526 
715,176 

1,063,509 
654,948 
27*,641 
288,107 

57,158 
1.880,234 

44,029 

57,269 
120,656 
820,960 

22,322 
153,143 

248,329 

66,301 

1,421,864 

1,259,409 
181,364 
599,265 

1.066,107 
408,72? 
261,733 

1,859,479 

18,359 

600,288 

7,254,828 
128,783 

326,451 

109.349 

58,103 

119,371 
65,462 
45,979 

126.968 

645.911 
262,72s 
198,639 
494,874 
198,647 
163,661 
249,478 
251,823 
68,142 

175,101 
298,5=>2 
516,392 
415,012 
200,326 


1,128,894 
1,209,600 
3,150,427 
5,544,586 
1,548,429 
2,222,272 

396,308 

652,726 

1,680,882 

1,950,313 

2,293,500 
1,311,200 
405,586 
9,257,934 
2,025,257 

5,769,000 

1,939,700 

1,034,300 

2,082,200 

1,280,846 

7,485,499 

789,055 

482,808 

523,134 

5,629,278 

212,556 

3,210,862 


2,260,536  100 

923,755  100 

5,512,780  100 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


5,095 
1,764 
1,876 
5,092 
1.7s3 
2.389 
7,284 
545 
2,844 
16,578 
1,026 


,465 

824 
546 
528 
573 
,504 
386 
.803 
,791 
.702 
,936 


1,341,038 
533,620 
657,822 

818,428 

492,473 

1,542,694 

1,558,292 

2,090,221 
1.800,518 
1,042,708 
9,989,601 
911,373 
640,736 
1,550,620 
2,414,983 
1,068,467 

1,344,244 
1,273,609 
2,504,933 
1,799.850 
2.888,192 


50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
100 
100 
100 
100 
100 

100 

100 

50 

50 

100 


Per 


Per 
"60 

15*6" 
Per 

140 

220 

150 

550 

240 
Per 

345 

370 

125 

240 

200 

300 

175 

160 

205 

610 

125 

275 
Per 

390 


Per 
185 
200 
250 
175 
110 
300 
390 
105 
185 
725 
155 

Per 
220 
180 


Per 
220 
165 
250 
190 

Per 
380 


570 


Per 

160* 

100 

92 


share 
140 

8*6" 


share 


126 

share 
150 


600 

share 
360 

1*4*6" 
255 

3l6" 


220 


share 

450 

105 

550 

share 

190 


180 

40*6" 
19*6" 


share 

225 

185 

150 

share 


175 


share 
400 
275 
200 
5»0 
350 
225 
470 
470 
325 
share 
130 
165 
103 
95 
200 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


72,400 
P200.000 


19,637 
70.000 


748,962 
1,800,000 


100 
100 


Per  share 


NEW  YORK. 


Albany— 
Albany  County  BK.. 
First  National  Bank. 
Meoh'nlos  &  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binihamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Bingham  ton  Tr.  Co. 

Brooklyn— Prices 
Deposits  of  Broo 

Borough.  Bank 

Broadway  Bank 

Brooklyn  Bank 

C.  I.  &  Bath  B'oh  Bk. 
First  National  Bank. 
Manufaot's'  Nat.  Bk. 

MeohanloB'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank . . . 
National  City  Bank. 
North  Side  Bank.   .. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 
are  per  ce 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100.000 


100,438 

43, '86 

1,040,598 

1,160,807 

143,589 

334.142 

234,187 

311,083 

134,813 
88,476 

81.788 
274,113 

32,385 
201.058 
nt,noiper 
reported 

88,924 
334,618 
167,569 

36,788 
893,900 
552,000 
396,452 

63,501 
755,806 
604,200 
174,100 


I        I 

1.049,183  100 

441,829  100 

1.301,3171100, 

14,323,22<;  100 


2,218,834 

11.729,551 

5,369,961 

2,256,836 

873,584 
807,784 

458,416 
1,922.051 

613,895 
2,809,393 
share, 
net.notoro 
1,709,600 
2,273,200 
1,825,900 

610,363 
4,700,000 
3,905,000 
8.499,500 
1,186,500 
5,258,000 
4,232,000 
1,280.100 


100 
100 
100 


25 
100 

100 
100 
100 
100 

ss. 

100 

IOO! 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
215 

91 
531 
481 
161 
325 
295 
240 

Per 

33 
110 

fer 
115 
200 
130 
165 

Per 
150 
300 
130 
140 


skart 

220 

100 


180 

300* 

share 

37 

113 

share 


350 

275^ 

115 

360 

290 

230 


135 
180 

cent. 


390 


305 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk . 
Sprague  Nat.  Bank . . 
Stuyvesant  Bank.... 

Union  Bank, 

Wallabout  Bank 

For  detailed  statem 
Brooklyn  Trust  Co. . 
Flatbush  Trust  Co  . . 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co. . 
Kings  Co.  Trust  Co. . 
LongI.Loan&  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank . 
German-  American . . 

German  Bank 

Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank, . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.&S.D.Co. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank  .. 
Chem'ngCanalTr .  Co . 

New  York  City— 
Deposits  of  N.Y.O 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  ADrov.  Nat.. 
Central  Nat'l  Bank. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Wat.  Bank 
Citizens'  Cent.,  Nat. 
City  Bank,  National 
Coal  &  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce, Nat. Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exch.  Bank.. 
Corn  Exchange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk. . 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
Herman-  Amer.  Bk. . . 
German  Exch.  Bk... 

Qermanla  Bank 

Oreenwloh  Bank 

Hamilton  Bank 

Hanover  NalH  Bank. 
Imp'rs'&Trad'rs'Nat 
International  Bank. 
Irving  Nat'l  Bank. . . 

Jefferson  Bank 

Leather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  . . 
Lincoln  Nat.  Bank . . 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
viarket  &  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  &  Traders'  Bk . 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  Bk. 
Metropolis.  B'k  of  the 

Monroe  Bank... 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.y.  County  Nat.  Bk. 
N.Y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A.,Bkol 
Nineteenth  WardBk. 
No.  Am,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenlx  Nat.  Bank. . . 

Plaza  Bank 

ProduceEx.  Bk.  ,N.  Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Sat.  Bank 
Second  Nat.  Bank.  . 
Shoe  &  Leather,  Nat. 

State  Bank 

34th  St.  Nat.  Bank., 
rwelfth  Ward  Bank 
Twentv-thlrdW'd  Bk 
Union  Exohange  Bk. 
United  Nat.  Bank 
Wash'ton  Hts,  Bk.  of 
Wells,  Fargo  A  Co 


Capital. 


100,000 
100,000 
200.000 
200,000 
200,000 
100,000 
ent  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 

500,000 
100,000 
200,000 
200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 

100,000 

300,000 

600,000 

Price*  are 

ity  banks  a 

1,500,000 

5,000,000 

350,000 

250,000 

50,000 

300,000 

1,000,000 
100,000 

1,000,000 
450,000 
100,000 
300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1,000,000 
100,000 

2,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 

3,000,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1,000,000 
400,000 
600,000 

1,000,000 

300,000 

flc239.735 

2.050,000 

1,000,000 

3,000,000 
700,000 

3,000,000 
600,000 

2,000,000 

1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000,000 

2,000,000 
200,000 

2,000,000 
300.000 
750,000 
422,700 

3.000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,000 
500,000 
300.000 

1,000,000 
100,000 
200.000 
200,000 
100.000 
750,000 

1,000.000 
100,000 
100.000 


Surplus 
<&  Profits. 


Deposits.     *"T 


180,238 
85,900 

249,782 

151,049 

116,577 

83.106 

Co'*,  seeC 

1,903,621 

145,000 
1,562,420 

874,744 
1,302,207 
1,488,218 

506,103 
1,530,436 

535,470 

626,873 

207,084 

532,260 

131,783 

484,453 

1,330,045 

1,856,915 

5,653 

136,793 

142,939 

100,000 

526,918 

519,135 

16,885 

201,543 

475,538 

per  cent, 

re  reporte 

3,693,300 

4,075,557 

559,418 

767,700 

76,497 

120.419 

Consol.wi 

58,200 

4,006,616 

1,095,100 

59,874 

7.564.2101 

648,200 

16885200 

185,825 

236,285 

295,438 

11786940 

1,127,529 

53,168 

3,397,165 

37,266 

133,309 

118,190 

1,737,980 

379,536 

137438*1 

107,607 

3,011,175 

2,219,393 

80,040 

1.287,366 

524,296 

676,187 

874,856 

530,859 

129,603 

6,794,300 

6,794,281 

7,839 

1,085,809 

295,742 

Consol.  w 

1,935,875 

1,346,237 

11,615 

2,492,344 

1.322,238 

1,322,200 

355,799 

4,513,555 

361,972 

1,458,432 

1.429,041 

68,891 

116,300 

186,012 

313,100 

549,417 

663,038 

873,6«6 

2,536.745 

188,651 

2,106,762 

209,115 

1,075,963 

618,600 

7,090,1*9 

400,534 

284800 

257,200 

494,967 

106,688 

11,229 

1,423,135 

1,402,868 

360,190 

655,823 

204,218 

113,207 

102,900 

375,000 

123  873 

133,315 

25,335 


1,703.900 
735,100 
1,209,000 
1,410,737 
1,629,900 
933.900 

HRONICLE, 

13,738,416 
1,372,508 
8,052,137 
6,166,290 
9,545,928 
6,624,375 
6,033,874 

11,677,283 
5,368.161 

5,742,800 

1.800.972 

3,326,908 

3,313,500 

5,832,311 

10.161,806 

14,626,602 

467,646 

2,872,527 

2,305,980 

3,086,090 

2,243,010 

7,277,378 

337,614 

1,682,941 

4,839,325 

not  per  sh 

dnet.nolgr 

26,871,600 

23,117,000 

4,742,000 

3,721,000 

691,864 

2,314,800 

th  Cit.  Nat. 

850,830 

55,325,900 

6,207,400 

420.812 

24,368,600 

18,n44,100 

175106200 

New  Bank 

3,087,600 

3,720,000 

164230400 

2,431,500 

619,025 

36,760,000 

192,286 

1,303,900 

810,400 

9,557,700 

2,480,200 

102754000 

2,131,000 

25,699,600 

6,468,400 

2,336,000 

7,50(3,500 

3,357,100 

3,380,300 

5,138,800 

2,555,800 

3,499,700 

57,200,300 

20,862,000 

246,471 

6,074,000 

1.997,100 

ith  Median 

i  9,743,700 

12.900,800 

319.897 

30,303,000 

6,595,100 

21,676,000 

4,920,000 

21,0^5,000 

6,105,100 

1 8,860,2  UO 

10,976,700 

1.034,953 

3,083,800 

2,733,200 

2,976,900 

6,762,400 

5,799,200 

7,051,300 

19,401,000 

2,158,400 

16,026,400 

777,203 

7,010,500 

4,040,400 

82,111,000 

2,679,300 

3.192,000 

3,453,000 

5,206,700 

1,390,100 

53,353 

15,407,000 

9,651,000 

8,486,900 

8,645,000 

532,874 

2,232,000 

1,794,500 

3,657,145 

1.233,800 

55U.500 

2,447.181 


50 
100 
100 

50 
100 
100 
Feb 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
1000 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
are 
oss. 
100 
100 
100 
100 
100 
25 

100 
100 
25 
100 
100 
100 
100 


Bid. 

Per 
215 
150 
200 
185 
150 
150 
6.  19 
390 
190 
320 
290 
400 


At*. 

cent. 


210 


04. 


250 
325 
225 
Per 
225 
200 
400 
150 


200 
340 
300 

29*6" 


350 
40 
share 
235 


250 
1100 
100 
110 


200 

"Per 
105 
190 
210 

Per 

475 
210 
775 
325 

1*4*6* 

li6" 

600 

320 

175 

4050 

145 

260 

165 

450 

350 

200 

150 


350 
145 
150 
180 
8600 
300 
590 
300 
x210 
380 
140 
500 
155 
375 
600 


170 
500 
535 


100 
100 
100 

100 

100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 

50 
100 
ios' 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

25 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100  200 
100'  .... 


218 
140 
Nat. 
500 
950 
105 
310 
240 
247 
125 
237 
160 
175 
375 

215"' 

290 

180 

400 

1500 

190 

275 

150 

200 

115 

220 

260 

445 

270 

102 

525 

165 

250 


6u0 
600 
130 
800 
195 
120 
125 
160 


200 

5250 

275 

l'lO" 

120 

100 

225 

210 

400 

share 

110 

200 

240 

cent. 
500 
230 

825 


155 

18*6" 

3*4*6" 


150 

265 


400 

206 
155 


155 
165 
200 

4000 


400 


165 


270 


525 
555 


224 


530 
1050 


325 
255 
255 
130 
245 
170 
185 
425 

230" 


190 
410 


210 
285 


205 


230 

465* 

290 

110 

550 

175 

280 


145 
205" 


170 
100 


*  K»ie  price, 
dividend. 


1  Book  value,  a  Capital  and  surplus  to  be  Increased.  0  Capital  to  be  increased   c  Amount  paid  lu.  »Ne*r«toott.  xEx 


July,  ijh»4.J 


BANKS  AND  TRUST  COMPANIES. 


(il 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK. -(Concluded.) 


N.  Y.  City— (Con.) 

West  side  Bank 

VorrviUe  Bank 

For  detailed  statem 
Bankers'  Trust  Co . . 
Bowl'g  Green  Tr.  Co 
Broadway  Trust  Co. 
Oent-R.  B'd  A  Tr.Co. 
Central  Trust  Co.... 

City  Trust  Co 

Colonial  Trust  Co 
Common  w  e  a'  h  Tr.  Co 
Eastern  Trust  Co — 
Empire  Trust  Co  .... 
Equitable  Trust  Co. 
Farmers'  L.  A  Tr.Co 
Fifth  Ave.  Trnst  Co 
Guaranty  Trust  Co. 
Guardian  Trust  Co . . 
Knlokerbook'rTr.Co 
Lincoln  Trust  Co... 
Manhattan  Tr.  Co.. 
Mercantile  Tr.  Co.. 
Merchants'  Trust  Co. 
Metropolitan  Tr.  Co. 
Morton  Trust  Co — 
Mutual  Alliance  Tr 
N.Y.Life  Ins.&T.Co 
N.Y.SeourityATr.Co 
Nor.  Amer.  Tr.  Co... 
BealEst.  Co.  of  N.Y 
Standard  Trust  Co.. 
Title  Guar.  A  Tr.  Co 
Trust  Co.  of  America 
Union  Tr.  Co.  of  N.Y 
0.  8.  Mort.  &  Tr.  Co 
0.  8.  Tr.  Co.  of  N.  Y 
Van  Nor  den  Tr.  Co.. 
Washington  Tr.  Co. 
Windsor  Trust  Co. . . 

Richmond  Boko.— 
First  Nat.,  Staten  Is. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German- Amer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.AS.Dep.Co. 
Security  Trust  Co.. . . 
Union  Trust  Co 

Syracuse— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syracuse  Trust  Co... 
Tr.ADep.Co.ofOnon. 

Troy- 
Uentral  Nat.  Bank. . 
Manuf  aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank... 
Nat.  State  Bk.of  Troy 

People's  Bank 

OUon  Nat.  Bans 

United  Nat.  Bank... 
Security  Trust  Co... 
Troy  Trust  Co 

UTiCA— 
First  National  Bank. 
Oneida  Nat.  Bank. . . 
Second  Nat.  Bank. . 
Utloa  City  Nat.  Bank 

citizens'  Tr.Co 

Dtlca  Tr.  &  Dep.  Co. 

Waterto«-n— 
City  National  Bank 
Jeffers'nCo.Nat  Bk. 
Nat.  Bk.&  Loan  Co. 
National  Union  Bk.. 
Watertown  Nat.  Bk. 

Westchest'rCo. 
Mt.  Vernon— 1st  N. 

Mt.  Vernon  Tr.  Co 
088ININO— 1st  Nat. 

Ossining  Nat.  Bk. . 

PEEK8KILL— 

Westches.  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Bank 
Pt.Chest'h— 1st  Nat 

Mutual  Trust  Co.. 
Rte—  RveNat.  Bk.. 
White  Plains — 

Central  Bank  of 
Westchester  Co. 

County  Trust  Co.. 

First  Nat'l  Bank.. 
Yonkers— 1st  Nat 

Westohest.  Tr.  Co. 


Capital. 


200,000 

100.000 

ents  of  Tru 

1,000,000 

2,500,000 

700,000 

.9  2,000,000 

1,000.000 

1,000,000 

1,000,000 

500,000 
1,000,000 

500.000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2.000,000 
2,000.000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
s2 ,500,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

100,000 

275,000 
200,000 
e200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200,000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 


100,000 
100,000 
100,000 
150.000 
300.000 


Surplus 
t£  Profits. 


548,575 

283,827 
si  Go's,  see 

557,064 
2.790,811 

419,142 
7.350.150 
13332919 
1,769,795 
1,468,871 
14,406 

972,282 
1,000  000 
9,229,219 
7,015,404 
1,300,702 
5,102,577 

530,260 
2,356,141 

500,000 
1.845.650 
6,190,900 
1,239,753 
5,958,063 
6,086,789 

518.227 
3.927,744 
9,000,000 
3,143,606 

655,823 

906,724 
4,405,035 
3,074,850 
7,961,531 
3,415,355 
12426905 
1,101,720 

952,512 

475,042 

111,500 

199.213 
166,011 
178,139 
189,906 
786.636 
103,814 
750,362 
146.924 
76,700 
823,704 
347,154 
105,172 

227,358 
414,735 
244,935 

80,995 

5.672 

203,751 

95,095 
305,277 
249.565 

133,296 
282,066 
200,210 
295,814 
72,046 
94,681 
418,412 
239,434 
111,018 

965,161 
572,056 
225,645 
318,542 
60,160 
302.765 

37,592 
247.346 

63,726 
127,0b0 
137,972 

53,383 

212.032 

37.349 

27,373 

200,309 

6,189 

149,966 

60.889 

15,250 


119,228 
50,447 
27.8U2 
78,246 

128.130 


Deposits. 


3,959,000 

2.395,000 

Chronicl 

10,085,557 

11,087.777 

2,801,109 

7,095,683 

33,730,868 

12.322,469 

17,083,863 

313,509 

1,270,805 

2,500,000 

28,710.031 

49,683,641 

12  613,715 

33,837,832 

1,044,054 

33,741,625 

7,382,107 

10,334,184 

50,049,111 

3,100,817 

20,208,626 

40,100,254 

3,943,789 

28.912.407 

47,000,000 

12.562,332 

6,563,564 

10,229,130 

16,701,717 

14.498,408 

48,055,582 

16,471,541 

46,961,921 

5,657.036 

9,252,777 

4,093,490 

789,500 

5,900,603 
2,240,035 
2,017,500 
2,815,807 
4,706,298 
2,000,001 
5,814,739 
4.802,307 
3,212,328 
13,721,257 
6,746,119 
2,585,784 

1,388,541 

3,881,966 

1,096,751- 

1.015,133 

609,  118 

2,916,124 

744,154 

600,067 

5,568,099 

829.1P5 

3,389,652 

1,312,145 

1,854,207 

610,292 

916.247 

693.776 

2,432,525 

1,585,988 

3,036,957 
1,325,221 

860.540 
1.658,821 

877,074 
3.014.964 

475.063 
1,331,020 
557,334 
516,622 
597,337 

1,055,546 

1,025,479 

280,095 

241,727 

749,655 

58,416 

541,953 

1,459,435 

267,059 


PV 


Bid. 


488,251 

355,099 

559,860 

1,463,754 

1,680.088 


100 
100 
E,  F 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

30 
100 


Per 
500 
375 
eb.  6,1 
280 
200 
145 
480 
1930 
265 
290 

70 
165 


650 

1300 

525 

575 

165 

900 

470' 
975 


Ask. 


cent. 


904. 


100i  200 

100!  585 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


875 

200 

1000 

605 

242 

325 

325 

430 

229 

1350 

350 

1450 


100  196 
100  390 
100  155 


100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100!  250 
1001  110 
100  100 
100  290 
100  140 


Per 
265 
175 
172 
145 
260 
170 
180 
250 
170 
350 
500 
150 

Per 
145 
260 


100 
100 

50 
100 


200 
600 
Per 
125 
305 


100  165 
lOOl  195 


100 
50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 
100 
100 

100 


100 
100 
100 


100 
100 
100 
100 
100 


90 
110 
340 


190 
Per 
1125 

200 

130 
60 

155 

"Per 
120 
270 
150 

180 
240 

Per 
250 


125 
165 

150 

145 

ioo' 


200 
200 
225 


150 


500 
1960 
275 
300 
75 
170 
300 
700 
1375 
550 

175" 


360 

500 

1025 

220 

600 

890 

220 

1030 

252" 


450 
234 
1400 

I486" 
200 

165" 


share 
280 

180" 
159 


190 
200 
300 
190 


165 

shart 

If  5 

275 

260 

120 

110 

300 

150 

210 

shart 
130 


170 
200 
2C0 
115 


235 

200 

share 
130 
209 
135 
62ifl 

160 

240 

share 

130 

280 

160 

190 

250 

zhare 

240" 

100 


130 

110 


275 
110 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  A  Farm's  Bk 
Me  oh.  Dime  8a  v.  Bk. 
Nat.  Bk.  of  Raleigh 
Raleigh  Savings  Bk 
Carolina  Trust  Co. . . 

Wilmington— 
Atlantic  Nat.  Bank 
Murohison  Nat.  Bk. . 
Peoples'  8av.  Bank. . 
Atl'  ntic  Tr.  ABkg.  Co. 
Wllm.  Sav.  &  Tr.  Co. 


NORTH  CAROLINA. 


100,000 
100,000 

15,000 
225,000 

15,000 
100,000 

125,000 

300,000 

30,000 

50,000 

25.000 


92,531 
64,962 

9,699 

119.332 

23,55? 

8,105 

198,540 

124,26? 

20,570 

11,840 

78,880 


840,283 
467,569 
179,839 
433,262 
594,929 
163,936 

1,166,221 

1,327,254 

536,396 

419,340 

1,007,193 


Per 

100 

150 

100 

143 

25 

30 

100 

120 

25 

70 

100 

100 

Per 

100 

225 

100 

145 

100 

150 

100 

120 

50 

255 

shart 


xhare 


NORTH  DAKOTA. 


Fargo— 
Fargo  Nat'l  Bank. .. 
First  National  Bank 
Merchants'  State  Bk. 
RedRiv.Val.Nat.Bk. 
Northern  Trust  Co 


Capital. 


50,000 
150,000 
100,000 
100,000 
100.000 


Surplus 
<6  Profits. 


9,287 
58,047 
19,594 
60,187 
10,000 


Cross 
Deposits. 


221,552 

1,357,617 

407,178 

468,467 

95,000 


P'r 


100 
100 
100 
100 
100 


Bid. 


Per 
100 
150 

ioo" 


Ash 
shart 


125 
130 


OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  S.  Co. 
Equitable  Nat.  Banfe 

Fifth  If  at.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank. . 
German  Nat.  Bank. 
Helvetla8av.ABk.Co 
Home  Sav'gs  Bk.  Co 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

&  Trust  Co 

8eoond  Nat.  Bank  . . 
South.  Ohio  L.  A  Tr. 

Third  Nat.  Bank 

Union  Sav.B.  ATr.Co 
Unity  Bkg.  A  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  A  S.Dep.Co. 
Cincinnati  Trust  Co 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Com'erce,N.A 
Central  Nat'l  Bank . . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co 
Columbia  Sav.  AL.Co 
Colonial  Nat.  Bank 
Commercial  N.  Bank 
Dollar  Sav  ABkg.  Co 
Euclid-Park  Nat.  Bk 
Farm.  AMer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.  Co 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg . 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank... 
Mercantile  N.  Bank 
National  City  Bank 
Pearl  St. Sav.&L.Co 
People's  Sav.  A  L.  As 
Prod.  Ex.  Bank'g  Co 
So.  Cleveland  Bk.Co 
State  National  Bank 
Unit*dBk.A8av.  Co 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co 
Citiz'ns'  Sav.  A  Tr.Co 
Cleveland  Trust  Co 
Dime  Sav.  A  Bkg.  Co 
Euclid  Av.  Trust  Co 
Forest  City  Sv.  A  Tr 
Guardian  Trust  Co . 
L.  Sh.  Bkg.  A  Tr.Co. 
Prudential  Trust  Co 
Reserve  Trust  Co.... 
8tate  Bkg.  ATrust  Co. 
Woodl'd  Av.  S.  A  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
Bk.  of  Commerce  Co 
Capital  City  Bank.. 
Citizens'  Savings  Bk 
City  Deposit  Bk.  Co. 
Columbus  Sav.Bk.Co 
Columbus  8.  AT.  Co 
Commercial  N.  Bank 
Deshler  Nat.  Bank . . 
Hayden-Clin'n  N.B. 
Market  Exch.  Bank. 
Merch.  <£  Man.  S.Bk. 
New  First  Nat  Bank 
Ohio  National  Bank 
State  Sav.Bk.  ATr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
Teutonla  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 
Dayton  Sav.  A  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co.. 
Dollar  S.Bk.  A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 
Holcomb  Nat.  Bank. 
Home  Sav.  Bank. Co. 
LueasCo.  Sav.Bk.Co. 
Market  Sav.  Bk.  Co. 
Merch.  A  Cl'k  8.  Bk. 
Merchants'  Nat.  Bk. 


400,000 
100,000 

1,000,000 
100,000 
100,000 
250,000 
600,000 

3,000.000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
794,320 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

500,000 

2,000,000 
800,000 
50,000 
500,000 
250,000 
50,000 
Absorbe 

1,500,000 
p43,750 

1,600.000 
50,000 

1,000,000 
100,000 
50.000 
p50,000 
100,000 
250,000 
600.000 
250,000 
100,000 
100.000 
100,000 
150,000 
500,000 
250,000 

1,600,000 
200,000 
P93.612 
300,000 

4,000,000 

1,750.000 
500.000 
P95.100 
250,000 
500.000 
200,000 
600,000 
300,000 
375,300 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200,000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
80,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300.00C 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

95.800 
100,000 
150,000 
300,000 


449,745 
46,700 

565,741 
36,257 
15,160 
57,954 

426.899 
,090,527 

720,477 

627,094 
61,212 

253,67 
386,919 
9,227 
634,043 
342,963 

75,874 

235,971 

23,022 

537,893 

1,375,659 

3,699 

650,534 

293,145 

182,842 

In  Liqu 

1,292,089 

370.952 

1,170 

94,211 

18,359 

27.265 

d  by  Unlo 

361,254 

3,446 

527,786 

10,839 

288,620 

100,729 

23,938 

3,578 

20.938 

18,226 

155,420 

322,295 

59,434 

125,000 

In  hands 

47,656 

121,477 

150.000 

693,293 

100,560 

6,361 

203,371 

2,054,563 

1,099,810 

409.696 

3,910 

26,130 

415,4  00 

69,765 

Absorbe 

8,086 

131,179 

149,552 

3,743 

36,235 

22,590 

123,418 

170,259 

26.670 

77.404 

232,473 

134,812 

206,991 

55,310 

328,599 

201,254 

182,421 

109,808 

180,482 

191,483 

165,649 

3,698 

251,112 

74.897 

53,189 

233,487 

257,682 

88,856 

10,380 

29,123 

16,707 

20,467 

112,962 

25.552 

880,527 

135,925 

114,886 

11.028 

New 

168,995 

261,950 


2.932,316 

957,326 

5,624,802 

704,623 

378,282 

1,777,800 

4,997,631 

8,444,539 

3,688,478 

4,836,424 

239,604 

105,280 

2,909,632 

4,802,565 

208,952 

4,864,224 

3,324,631 

1,304,643 
2,260,709 

177,546 

4,977,721 

16,636,971 

232.398 
5,521,790 
4,700,012 
2,337,159 

idation. 

7,682,113 

4,279,924 

92,798 

1,749,391 

385,472 

701,714 

n  Nat.  Bk. 

2,731,723 

91,196 

11,877,126 

447,597 

5,663,908 

1,240,355 

639.695 

243,967 

1,414,185 

540,769 

2,245,408 

1,265,888 

1,924,804 

3,730.664 

of  recelv 

1,606,424 

2,890,895 

2,744,880 

10,609,152 

1.464,157 

24  4,759 

3,172,815 

29.383,900 

20,985.460 

4,697,657 

102.747 

1,794,756 

6,960,246 

1,541,598 

d  by  Citize 

918,414 

1.965,534 

2,664,979 

324,118 

653,598 

897,141 

1,299.783 

914,978 

544,766 

1,774,199 

2,093.691 

1,889,116 

2,343,854 

972.512 

3,843,852 

3,410,961 

3,356,614 

89  5,567 

1,907,884 


1,470, 
801, 
226, 

1,338, 
590, 
507, 

1,507, 
920, 
551, 


315 
896 
835 
056 
574 
686 
558 
214 
896 


129,138 

615,587 

693,930 

194,096 

1,080,788 

804,270 

1,832,939 

1,634,539 

1,749,398 

202,807 

Bank. 

1,190,905 

1,633,420 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 

100 

ioo 

100 

ioo 

100 
100 


100 

100 

50 

100 

"5*0 


100 

ioo 

50 
100 
100 

50 

50 

100 
100 
100 

50 
200 
er. 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

ioo 

100 
100 
ns 


100 
100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
IOO 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

286 
195 


150 


127  k 

221 

215 

285 

320 


162 
190' 


118 


225 
500 
102*s 
550 
190 
172*2 
Per 

205 
176 


110 


122 

i¥6" 


168 


x250 


220 


S.ATr 


Per 
67*s 
130 

300" 
130 
175 
119*2 

280 


185 
175 


190 
215 

160" 
.'er 
275 
160 


170 
145 
121 
216 


Per 
105 


115 
60 
125 
200 
265 
150 
150 
111*3 


210 
180 


shart 
320 


320 


135 


300 

22 '4 
865" 


325 


290 


550 
2T6" 


shart 
210 


1193.t 


185 


100 
130 


127 
174" 


265 
240 


.Co. 


132 


share 


140 

350" 

142 

200 

130 

300 


203 
200 

175 


240 

180 

165 

share 

285 

163 


175 

150 

130 

220 

215 

125 

share 

107 

80 
118 

62*9 
129 


158 
157 
116 


166 


*  Sale  prioe.       t  Booh  value.       b  Capital  to  oe  Increased.       e  Capital  and  surplus  to  be  increased, 
x  Ex-dlvldend.       s  Capital  to  be  reduced  to  $1,000,000 


I  New  stock.       p  Amount  paid  in. 
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BANKS  AND  TRUST  COMPANIES 


[VOL.JLXXIX. 


Where  Names  are  Pr:nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Toledo—  (Con.) 
Nat.Lk.of  Commerce 
Northern  Nat.  Bank. 
OhioSav.  Bk.  ft  Tr.Oo. 
Second  Nat.  Bank. .. 
Secur'yS.Bk.&Tr.Oo 
Tol.  8av.  Bk.*Tr.Co . 
Union  Savs.  Bank .. 

Y0UNQ8T0WN— 
Commercial  Nat.  Bk. 
Dollar  8av.  ft  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Bank 
Second  Nat.  Bank. . . 
Wiok  National  Bank 


Capital. 


$ 

500,000 
800,000 
600,000 
350,000 
250.000 
100,000 
250,000 

200,000 
1,000,000 
1,000,000 
229,000 
200,000 
500,000 


Surplus 
A  Profits 


204,090 
399,084 
239,589 
993,361 
40,045 
237,373 
133,714 

98,642 
225,000 
500,000 
145,776 
Consoli 
156,167 


Gross 
Deposits. 


2,700,781 
2,026,165 
2,311,475 
1,669,677 
773,715 
1,688.011 
1,120,035 

711,392 
3,650.000 
2.152,429 

842,313 

dated  -with 

1,565,947 


rr  Bid. 


100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
Fir 
100 


Per 
163 
240 
151 
380 
118*2 


170 

Per 
115 
160 
190 

st'Nat 


Ask. 


share 
167 


15514 
i.22" 


175 

share 

120 


.  Bk. 


OKLAHOMA  TERRITORY. 


Guthrie— 
Capitol Nat'l  Bank.. 
Guthrie  Nat'l  Bank.. 
Guthrie Sav.  Bank.. 
Logan  County  Bank 
Nat.  Bk.ofCommerce 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
Oklah.  City  Sav.  Bk 
State  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  &B'k'gCo. 


100,000 

150,000 

25,000 

25,000 

100,000 

100,000 

25.000 
100,000 
100,000 

50,000 
200,000 
100,000 
200,000 


In  hands 

10,999 

2,120 

8,316 

676 

7,186 

35,582 

11,466 

5,683 

8,660 

31,818 

26,999 

Taken  ov 


of  receiver 

875,500 

78,683 

231.394 

90,073 


100 
100 
100 
100 
100 


er 


Per  share 


Per 


390,715 
290,134 
344,558 
166,289 
171,752 
766,144 
737,426 
by  Oomlmer  clal  N  at.Bk 


share 


OREGON. 

PORTLAND— 
First  National  Sank. 

500,000 
250,000 
250,000 
250,000 
300,000 
282,000 

943,363 

127,262 

96,556 

111,098 

8,315,076 

3,089,132 

3,186,587 

2,444,251 

472,000 

Per 

share 

Ladd&TiltonBank. 
Merchants'  N.  Bank. 

Prl 

vate 

Bank 

SeouritySav.&Tr.Co. 

Unit.  States  N.  Bank 
Portland  Trust  Co. . . 

ibb 





PENNSYLVANIA. 


Allegheny— 
Bk.  of  8ecured  Savs. 
Enterprise  Nat.  Bk. . 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  Valley  Bank . . . 
Second  Nat.  Bank... 
Allegheny  Trust  Co . 
Dol.  Sav.  Fund  ft  Tr. 
Manchester  Sav.  Bk. 

ft  Trust  Co    

Provident  Trust  Co. 
Real  Est.Sav.ATr.Co 
Work.S.Bk.&Tr.Co. 

Allentown— 

Allentown  Nat. Bank 
Merchants'  Nat.  Bk. . 
Second  Nat.  Bank... 
Leh.Val.T.  ft  8.  D.Co. 
_Altoona— 
First  National  Bank. 
S*condNac  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co. 
Real  Est.  Tl.  A  Tr.  Co. 
Union  Trust  Co 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank. . . 
Second  Nat.  Bank... 
Erie  Trust  Co 

Harrisburq— 
Commercial  B  ank. . . 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank 
Harrisburg  N.  Bank 

Meohanios1  Bank 

Merohants'  N.  Bank. 
Central  Gu.  Tr.&S.D 
Commonwl'th  Trust 

Company 

Harrisburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank. . 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Fulton  Nat.  Bank... 
Lanoast'r  Co.  N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  Sav.  F.  ft  T.  Co. 
Lancaster  Trust  Co. 
■forth.  Tr.  &8av.  Co. 
People's  Tr.S.  ft  Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N.  Bank. 
Central  If  at.  Bank... 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.  4  Mech.Nat.  Bk. 
First  National  Bank. 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Bank. 
Girard  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manayunk  N.  Bank. 
Manufact'rs'  N.Bank 
Market  St.  Nat.  Bank 
Merohants'  N.  Bank. 
Nat.Bk  of  Germant'n 
Nat.  Bk.  of  No.  Lib.. 
Nat.  Security  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 
6,1,000,000 

125,000 
150,000 
200.000 
100,000 

1,000,000 
200,000 
300,000 

J»125,000 

150,000 
100.000 
pl91,375 
P240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300.000 

50,000 
100,000 
300,000 
100,000 
100,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250.000 
125.000 
125.000 
0150,000 


1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000.000 

1.000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


79,812 
258.944 

99,238 
764,315 

25,573 

768,969 

164,311 

1,052,569 

30,480 

43,781 

32,527 

437,741 

749,474 

34,724 

334,413 

225,779 

219.809 
63,844 
18,092 
44,856 
28,956 
57,600 

301,194 
318,727 
137,023 
136,797 

16,168 

217,000 

6,100 

420,919 

264,152 

115,000 

78,598 

76,897 

450,557 
234,115 

240.024 
315,845 
198,080 
108,800 
269.5VS5 

45,000 
105,173 
108,039 
476,614 

27,113 
180,147 

37,891 


1,110,505 
2,087,042 

866,781 
3,229,781 

234,142 
1,282,085 
2,396,775 
2,339,414 

198,000 

729,776 

439.240 

3,320,748 

1,971,218 

818,320 

1,387,992 

1,243,910 

2,136,855 
582,015 
946,865 

1,090,229 

86,690 

263,000 

2,209,145 
1,312.725 
1,588,736 
1,360,733 

284,725 
2,884,000 

192,360 
1,354,601 
1,851,098 
1,*50,000 

590,762 

513,103 

1,298.115 
2,109,814 

1,057,129 
792,605 
334,413 
952,924 
712,791 
440,000 
786,589 

1,139,571 

4,200,841 
671,935 

2,636,596 
783,562 


2.111,515 

343.278 

2,420,7  75 

297.500 

860,658 

735,066 

1,021,611 

691,325 

4,734,037 

1,569,903 

2,658,752 

238,708 

284,540 

313,2.i6 

644,482 

717,635 

506,180 

794,451 

515,659 

434,179 

158,724 


8,114 

8,223 

8,385 

1,446 

13,370 

2.356 

12,955 

9,520 

32,514 

21,351 

25,897 

1,019 

1,644 

2,023 

6.086 

12,640 

2.080 

3,191 

2,617 

2.163 

1.518 


,000 
.000 
,000 
000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
000 
.489 
,000 
,000 

000 

,577 
,000 
,000 
.000 
.000 


50 
50 
100 
100 
100 
100 
100 
100 

50 

100 

100 

50 

40 
100 
100 

50 

100 

100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 
50 
100 
25 
Pri 
100 
<z25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 

100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 


Per 
90 

IO8I3 


150 


140 

290 


120 
300 

Per 

55 
125 
200 
120 

Per 
285 
130 
105 
145 
115 
115 

Per 
210 


share 

105 

125 

150 

500 

165 

380 

145 

341 


110 
150 
Per 


vate 
425 


vate 

225 

50 

225 
180 

Per 
2C0 
115 
215 
196 
124 
134 
134 
160 
310 

70 
150 

80 

Per 


* 

i  /  u 

* 

* 

40 

305M 

126 

127 

170 

260 

226 

* 

67 

110 

■•■••■ 

..." 

150 

165 

4 

165 

* 

242 

240 

* 

246 

160*" 

140 

60 
share 

58 
130 
210 
130 
xhare 


140 
110 
150 
120 
120 
share 


200 


share 

65 
Bank 

55 
450 

58 
Bank 
250 

60 

250 
200 
share 
254 
116 
220 
197 
125 
135 
137 
167 
320 
2 
155 
82 
share 


PENNSYLVANIA.-(Continued.) 


PHILADEL.— (Con.) 
■northwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel'a  Nat.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,. .. 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

Soutbwark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 

Third  Nat.  Bank 

Tradeemen'sNat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank . . 

For  detailed  statem 
American  Trust  Co.. 
Cent.  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit ft  Surety  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Tl.InB.ft  Tr.Co. 
Cont.TitleftTr.Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  ft  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 

Tr.&SafeDep.  Co. 
Ger.Amer.T.ATr.Co. 
Germantown  Tr.  Co. 

Qirard  Trust  Co 

Guar.Tr.  ft  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'  1  Tr .  T.  &8av. 
Integrity  Title  Ins. 

Tr.  ft  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  ft  Tr.  Co. 
Llnooln  Sav.  ftTr.Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co... 
Mortgage  Trust  Co . . 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  ft  Gr.  Ann 
Penn.W'h'g&S.D.Co 
Phil.  Mort.  ft  Tr.  Co 
Phil.Tr.S.D.AIn.Co 
Provident  Life  ATr 
Real  Est.Ti.In.  ATr. 
Real  Estate  Tr.  Co.. 
Tacony  Trust  Co.... 
Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un.Suretyft  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  AT, 
West  End  Trust  Co.. 
WestPhila.T.ATr.Co, 

PITTSBURGH— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopoltt.  Nat.  Bk. 
Diamond  Nat.  Bank . 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank . . 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.  B'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk. 
German  8.  ft  Dep.Bk. 
Germanla  Sav.  Bank 
Hazelwood  Bank.... 
Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
Iron  City  N.Bank... 
Iron  ft  Glass  Dol. Sav. 

Keystone  Bank 

Liberty  Nat.  Bank . . . 
Llnooln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  A  Manu.  N.  Bk. 
MetropolitanN.  Bank 
Monongah'laN.Bank 
Mortgage  Bkg.  Co  . . 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'iaN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank . . 
People's  Sav.  Bank. . 
Plttsb'gBk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank. . . 

State  Bank 

Third  National  Bank 
Trad's  A  Meoh's  Bk 
Tradesmens'  N.Bank 
Union  Nat.  Bank... 
Union  Savings  Bk.. 


Capital. 


200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

entt  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1.000.000 

1,000,000 

»500,000 

1,000,000 

150,000 

2,000,000 

1,707,100 

1,786,100 

125,000 
500,000 
600,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

pl,065,400 

2>132,000 

250,000 

500,000 

500,000 

500,000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

127.500 

250,000 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

67,700 

100,000 

2,400,000 
200,000 
600,000 
300,000 
200,000 
6500,000 
250,000 
500,000 

1,200,000 
800.000 
100.000 

1,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 
50,000 
50,000 
800,000 
400,000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000,000 
800,000 
400,000 

1,000,000 
807,800 
500,000 
200,000 
100,000 

1,000,000 

1,000,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


Surplus 
<t  Profits 


384,193 

910,329 

2,425,934 

346,264 

56.806 

364,323 

216,983 

145,599 

115,467 

83,064 

697,463 

575,420 

635,520 

224,406 

la.  Trust 
49,902 
147,178 

278,651 

161,415 

167,448 

1,471,368 

1,115,827 

191.984 

277,059 

9,892 

5,596,006 

1 730,597 

74,902 
130.279 
502,054 

8,805,820 

452,757 

33,264 

478,851 

626,006 

1,076,106 

1,777,043 

32,401 

97,944 

103,030 

245.680 

763,774 

1,163 

3,099,502 

594,591 

9„940 

3,313.493 
398,196 
424,089 

1,401,544 

65,356 

159,605 

229,201 

In  hands 

69,388 

617,256 

914,245 

201,885 

673,598 

17,105 

165,672 

117,030 

2,497,015 

414,974 

1,169,102 

201,219 

26,179 

61,306.726 

270,573 

659,031 

771,178 

6,643.554 

9.092 

1,215,600 

49,887 

43,620 

192,736 

2,340,103 

303,984 

106,801 

1,079,137 

640,069 

495,874 

417,845 

5,889 

4,471 

229,404 

Con.  with 

321,764 

783,640 

118,030 

884.098 

144,098 

91,118 

771,604 

Con.  with 

361,079 

1,693,649 

16,292 

446,823 

155,725 

30,124 

1,455,823 

1,188,009 

351,494 

64,958 

3,182,214 

In  hands 

240,061 

58,487 

271,048 

3,653,208 

95,394 


Cross 
Deposits. 


2,336,000 

4,683,000 

32,532,000 

2,381,000 

656,399 
1,713,000 
1,156,000 
1.066,000 

758,000 
1,166,000 
4,503,000 
4,122,000 
8,410,000 
2,541,000 

Cos.  see  Oh 

428,826 

1,558,408 

2,387,960 

408,034 

1,791,901 

10,922,990 

5,092,826 

3,201.168 

3,553,159 

590,226 

20,630,767 

3885,465  I 

1,233,201 
1,704.970 
3,116.325 
23,042,933 
5,819.333 
702,796 
3,154,927 

2,827,550 
459,832 

6,685,468 
263.272 
901,699 

1,115,641 
95,644 

5,263,312 
300,422 

17,588,609 

257,039 

22,841 

6,969,855 

8,372,431 

3,250,455 

6,173,989 

509,535 

1,113,011 

2.461,821 

of  receiver 

2,092,9i0 

1,295,449 

3.612,433 

2,371,220 

3,477,987 

310,311 

920,569 

576,612 

12,955,193 

2,540,072 

5,428,647 

1,520,047 

676,514 

2,349,344 

451,336 

1,929,442 

2,290,533 

19,068,199 

1.569,094 

1,521,979 

531,662 

420,000 

747,531 

14,049,190 

1.596.815 

488,366 

1,962,672 

3,155,737 

8,082,634 

6,850,662 

108.895 

172,000 

1,034 ,301' 

Bank  of  PI 

1,641,464 

2,564,359 

1,016,431 

2,463,969 

582,447 

775,148 

19,879,223 

Bk.  of  Pitt 

790,204 

3,312,702 

539,787 

2,751,531 

882,802 

182,940 

10,878,230 

10,256,010 

14,037,714 

1,206,249 

10,368,252 

of  receiver 

1,004,904 

664,084 

1,211,850 

3,682.865 

3,702,313 


P'r 


Bid. 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
60 

50 

100 

50 

100 

100 

100 

25 

100 

25 

100 

100 

100 

50 

50 

100 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 

50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

60 

100 


Per 


50 
100 
tts 
100 

60 
100 
100 

50 
100 
100 
sb. 
100 
100 
100 
100 
100 

50 
100 
100 
100 

ibo 
ioo 

50 
100 
100 
100 


SI 
Feb.6 


,1904 


79 


Ask. 

share 

126% 
300 
115 
55 


70 
I02ii 


114 


70 

115 
66 
1001* 


112 


1   * 
120 


156 


Per 
115 


3313 
115 
159 

75% 
share 
150 


305 
135 
143 
260 


150 
150 


400 

208 

283 

80 


440 
210 
290 

i*300" 


190 

75 

150 

302 


340 


250 
300 


225 
335 
150 
240 
159 


180 


199 
160 


800 


150 
70 


81 

38 

125 

665" 

IO514 

85 

69 

202  i^ 
690 
215 
55 


60 
270 
116 

115" 


240 


550 


506 

i"50" 
175 

Voii 

125 


19014 

78 


390 
650 


160 


255 
400 
253 


305 
400 
165 


298 


180 


160 


1050 


*  Sale  prioe 
tnoreased. 


oe.    a  Capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  value  will  also  be 
V  Capital  paid  In;  authorized  ain't  i«  larger.    rOapttal  to  be  Increased,     x  Ex-dlv'd. 


inoreased.     6  Capital  and  surplus  to  be 


July,  1904.  j 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.— (Concluded.) 


Pitts'QH— (Con.)— 

U.S.  Nat.  Bank 

Washington  Nat.  Bk. 
West.  Sav.  ADep.Bk. 
Central  Sav.  A  Tr.  Co 
Colonial  Trust  Co..  - 
Common we'hTr.  Co. 
Continental  Tr.  Co. 
East  End  S.  &•  Tr.  Oo. 
Equitable  Trust  Co. . 
Franklin  Sav.  &Tr.. 
Fidel.  Title  A  Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  8a.  &  Tr. 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co. . 
Haelew'dS.  A  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  A  Tr. 

Iron  City  Tr.Oo 

Land  Title  &  Tr.  Co.. 
Mercantile  Trust  Co. 
Meroh.  Sav.  A  Tr.  Oo. 
Mt.Wash.  S.A  Tr.Co.. 
North  Amer.  Sav.  Oo. 
Oakland  Sav.  &  Tr.  Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.  Co.. 
8t  Clair  Sav.&Tr.Co 
BafeDep.  &  Tr.  Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . 

Union  Trust  Co 

West  End  Sav.  Bank 

ATniRt  Co 

Reading— 

Fanners'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

■eversink  Bank 

Penn  Nat.  Bank 

Beading  Nat.  Bank . . 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co... 

Scranton— 
County  Sav.  Bk.ATr. 
Dime  l>ep.  A  Dis.Bk. 
First  National  Bank 
Merch.  A  Mech.  Bk  . . 

People's  Bank 

Scranton  Sav.  Bank. 

South  Side  Bank 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  AS.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Seoond  Nat.  Bank... 
W.B.Dep.ASav.Bk. 
Wyoming  Nat.  Bank 
Luerne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
First  National  Bank, 
Lycoming  Nat.  Bank 
West  Branch  N.Bank 
Willlamsp't  N.  Bank 
Busq.Tr.  A  S.  Dep.Co. 

York— 

City  Bank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co.. 
Secur.  Title  &  Tr.  Co. 
York  TrnstCo 


Capital. 


500,000 
200,000 
250,000 
125,000 
p3,881,445 

1,500,000 
41t»,250 
250,000 
750,000 

pl92,405 

2,000,000 
161,600 

1,000,000 

1,000,000 
500,000 

pl25.00<> 
150,000 
500,000 
253,874 

2,000,000 
477,803 

p701,9OO 
500,000 
125,000 

1,000,000 
200,000 
250,000 

2,000,000 

2,000,000 
125,000 

3,000.000 
125,000 
300,000 

al27,884 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300,000 
249,540 
250,000 
250,000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
p231,125 
250,000 
150,000 


Surplus 
<i  Profits 


192,770 

121,696 

257,574 

28,701 

5,667,437 

1,178,779 

24,912 

85,049 

36tf,812 

37,512 

4,341,513 

81.336 

577,184 

840,458 

500,000 

31,425 

14,008 

114,449 

54,029 

694.710 

95,561 

250,350 

124,101 

6,122 

1,008,779 

130,689 

35,763 

4,133,184 

2,031,144 

4.806 

7,500.000 

4,234 

31.512 

25.562 

17235562 

227,017 

711,720 
181,495 
125,487 
646,217 
7,565 
196,800 
224,976 
130,257 
432,673 
62,457 
158,334 
288,533 
182,366 

216,739 

220,752 

1,897,417 

358,275 

45,648 

368,827 

8,489 

755,930 

190,148 

61,081 
234,904 
389,033 

410,704 
322,857 
753,382 
420,563 
634,644 
282,265 
524,077 
165,906 
202,975 

253,106 

123,000 

431,796 

76,779 

69,718 

77,302 

52,774 
148,888 
235,589 

73,141 

260,297 

283.85P 

4,603 

136,287 

47,111 


Gross 
Deposits. 


S 

492,089 

724,834 

1,000,959 

177,015 

10,308,563 

1,927,171 

269,105 

478,863 

729,275 

148,774 

7,453,553 

110,521 

.  904,159 

1,702,099 

Reorgan. 

329,658 

461,194 

1,159,982 

77,201 

1,337,022 

200,903 

1,426,504 

550,792 

96,550 

1,541,145 

459,058 

777,277 

10,123,946 

2,763.845 

110,184 

52.391 

155,117 

537,580 

88,698 

29,955,014 

958,301 

1,454,471 
1,058,212 

576,851 
1,423,085 
104,260 
638,946 
647,757 
460,025 
664,744 
882,824 
631,629 
1,632,076 
755,483 

1,794,130 
2,189,360 
8,798,666 
1,973,150 

355,431 
2,241.645 

216,066 
3,469,406 
1,630,614 

808,093 
1,359,488 

825,447 

1,467,502 
1,405,467 
2.487,030 
1,805.911 
3,541.104 
2.201,010 
1.939.217 
496,591 
948,382 

1,082,633 

433,000 
1,864,212 

552,661 
1,176,470 

624,840 
527,817 
332,259 

2,107,198 

523,426 

997,457 

863,614 

90,409 

1,045,234 
552,533 


p,r 


100 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 

25 
IOO 

50 
100 

25 
100 


Bid. 


Per 


105 


135 
161 

450" 


100 

50 

50 

60 

100 

100 

100 

100 

iob 

100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 
50 
100 
25 
100 
100 
100 
100 
100 

100 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 

100 
100 

100 

100 

20 

25 
25 
50 
50 


71 
121 


115 


129 


220 
397" 


2200 


Per 

95 
145 
230 
126 

53 
290 
210 
110 
235 

14 

15 
205 
145 

Per 
400 
200 
1450 

65 
160 
760 
130 
750 
240 
200 
255 
160 

Per 
200 


380 
150 
275 
215 
115 
Per 


Per 

85 
180 


210 
152 

46  >« 
47-80 

"iSn 

75 


Ask. 


share 
146 

lib" 

65 


98 
200 
172 

465" 


176 
117" 


149 


450 

245 

400  " 
IOO" 


share 
100 


55 
245* 


240 

14H 

1513 
210 


share 
440 
210 
1525 
75 
165 
800 
132 1« 


245 


275 
165 

share 


200 
300 
350 
395 


S25 
125 

share 


share 

90 
182ifl 
186 
215 
165 


48 
25 


80 


RHODE  ISLAND. 


NEWPORT— 
Aquldneck  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Kewport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  01  Oom'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. . . 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


71,146 
86,952 
70,148 
9,649 
98,222 
39,956 
145,555 

658,607 

230,093 

21,750 

247,321 

Merged  w 
223,784 
82,181 
161,308 
591,567 
326,254 
In  volu 
706,684 
143,936 
522,903 
663,297 
577,875 

Absorbed 
67,146 


303,916 
189,295 
373,439 

68,078 
281.737 

94,427 
1,261,513 

4,588,153 

2,085,729 

178,087 

755.500 

ith  R.I.  H 

666,693 

455,948 

1,142,402 

3,444,972 

1,531,658 

ntary  liqui 

1,309,535 

2,949,220 

980,579 

1,176,053 

2,280,482 

by  Union 

215,683 


50 
100 
50 
50 
60 
90 
100 

100 

50 
50 
25 

osp 

100 
50 
50 
50 
50 

dat 
50| 

100 
50 

400 

100 

Tr. 
50 


Per 

68 
154 

80 

50 
1121* 

98 
313 

Per 
210 

Per 

54>a 

37 

31 

ital  Tr 

135 

71 

50 

74 

54i* 
ion. 
115 

97 

90 


201 
Oo. 


share 


share 
share 


.Co. 


210 


RHODE  ISLAND.-(Concluded.) 


Prov»ce— (Con.)- 
Industrlal  Trust  Oo. 
Manuf  aot'rs  TrnstCo 
Vew  England  Tr.  Oo. 
B.  I.  Hospital  Tr.  Oo. 
Union  Trust  Co 

WOON80CKET— 
Citizens'  Nat.  Bank. 
Nat.  Globe  Bank.... 
Nat.  Union  Bank — 
Produoers'  Nat.  Bk.. 


Capital. 


$ 
1,500,000 

500,000 
pl26,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
<6  Profits. 


9 
,607,756 
542.187 
1,278 
,471,741 
927,922 

49,290 

42,511 

26,582 

103,782 


Cross 
Deposits. 


9 

20,834,291 

9,036,752 

30,793 

22,301,606 

10,716,619 

105.9S0 

146,971 

30,037 

553,005 


rr 


100 
100 


TOOO 

100 

100 
25 
50 
20 


Bid. 


Per 


x352»s 
Per 


Ask. 


share 


share 


SOUTH   CAROLINA 

Charleston— 

Per 

x/iare 

Bk.ofCh'lest'.N.B.A. 

300,000 

310,989 

1,681,595 

100 

193 

195 

Carolina  Savings  Bk 

200,000 

141,835 

1,478.599 

100 

175 

200 

Oharl.  Sav'gs  Inst'n. 

100,000 

93,091 

940,652 

100 

425 

•••-■« 

Goium.Bnkg.ATr.Co. 

50,000 

5,549 

252,424 

50 

40 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

21,528 

749,181 

100 

350 

375 

50,000 

16,552 

346,685 

25 

28 

30 

Exoh.  Bkg.  A  Tr.  Co. 

50,000 

10,735 

243,564 

100 

107 

First  Nat.  Bank 

200,000 

378,686 

1,128,570 

100 

260 

270 

Germania  Sav.  Bank 

80,000 

136.243 

2,387,949 

250 

1450 

1500 

HlbernlaTr.AS'v.Bk 

30,000 

20,228 

305,226 

100 

105 

110 

Miners'  A  Meroh.  Bk. 

100,000 

15,590 

316,337 

100 

102i« 

People's  Nat.  Bank.. 

300,000 

183,978 

1,740,443 

100 

160 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

25,484 

633,486 

100 

120 

125 

30,000 

10,000 

170,000 

25 

28 

30 

Bo.Oar.LoanATr.Co. 

100,000 

18,780 

695,618 

100 

108 

TENNESSEE. 


Chattanooga— 

Per 

share 

Chatt'noogaNat.  Bk. 

200,000 

85,637 

2,122,779 

100 

115 

120 

Chatt'nooga  Sav.Bk. 

100,000 

65,249 

1,610,635 

100 

150 

175 

Oitizens'  Bk.  A  Tr.Co . 

225,000 

38,997 

1,351,678 

100 

100 

105 

First  Nat.  Bank 

200,000 

369,463 

2,051,970 

100 

190 

200 

Hamilton   Trust    A 

Savings  Bank 

100,000 

28,650 

834,563 

100 

135 

140 

Knoxville— 

Per 

share 

City  National  Bank. 

200,000 

137,851 

2,378,488 

100 

200 

210 

East  Tennessee  Na- 

200,000 

810,113 

2,078,979 

100 

225 

250 

Holston  Nat.  Bank . . 

100,000 

20,500 

792,000 

100 

110 

Knox  Co.  Bk.  A  Tr.. 

50,000 

5,859 

58,180 

100 

100 

Knoxville  Bkg. Co... 

50,000 

23.251 

373,817 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

121,263 

853,252 

100 

200 

mmmmm 

Merchants'  Bank 

100,000 

2,107 

107,570 

100 

mmmmm 

100 

200,000 

70,000 

1,100,000 

100 

110 

117i« 

Union  Bank.. ... 

p  49,975 

2,116 

121,104 

50 

75 

80 

Memphis— 

Per 

share 

Am.  8av.Bk.ATr.Oo. 

j>25,000 

12,114 

448.F40 

100 

195 

200 

Continental  Sav.  Bk. 

25,000 

21,747 

439,016 

100 

200 

205 

First  National  Bank. 

250,000 

95,596 

2,712,581 

100 

215 

225 

Home  Fin.  A  Tr.Oo. 

100,000 

34,000 

425,000 

130 

135 

Manhattan    Savings 

Bank  A  Trust  Co.. 

30,000 

79,591 

2,030,745 

100 

675 

700 

Mechanics'  S.B.  &Tr. 

50,000 

New 

Company. 

Momphls  Nat.  Bank. 

250,000 

146,273 

1,194,712 

100 

is"6 

200 

Memphis  Sav.  Bank. 

50,000 

36,260 

1,238,365 

100 

210 

215 

Mercantile  Bank 

200,000 

18,802 

1,380,997 

100 

180 

190 

Nat.Bk. of  Commerce 

500,000 

260,086 

3,405,298 

100 

180 

200 

People's  8.  Bk.A  Tr.. 

50,000 

18,000 

250,000 

50 

190 

200 

State  Nat.  Bank 

50,000 

18.204 

390,466 

100 

135 

140 

250,000 

189,343 

4,234,257 

100 

200 

205 

State  Savings  Bank. 

50,000 

62,953 

746,902 

100 

200 

205 

Union  A  Plant'rs'  Bk. 

600,000 

86,801 

2,467,936 

100 

Union  Savings  Bank 

A  Trust  Co. ........ 

12,500 

j>624,740 

12,500 
134,931 

549,265 
1,412,464 

100 
100 

200 
130 

225 

Memphis  Trust  Co. . . 

135 

500,000 

135.775 

1,015,886 

100 

140 

145 

NA8HVILLE— 

Per 

share 

American  Nat.  Bank 

1,000,000 

148,280 

2,253,138 

100 

111 

113 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

10,000 

352,000 

100 

105 

107 

400,000 

180,781 

2,850,734 

100 

160 

165 

Fourth  Nat.  Bank . . . 

600,000 

484,638 

4,959,143 

100 

202 

205 

Merchants'  Nat.  Bk. 

200,000 

7,656 

1,090,112 

100 

117 

120 

Union  Bank  A  Tr.Co. 

100,000 

50,269 

1,041,488 

100 

165 

175 

Nashville  Trust  Co. . 

350,000 

25.356 

2,244,088 

100 

116 

118 

State  Trust  Oo 

100,000 

New 

Company. 

100 

99 

103 

TEXAS. 


AU8TIN— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

DALLA8— 
Amerioan  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat.Bk.ofCommerce 
Nat.  Exchange  Bank 

Texas  Nat.  Bank 

West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
Amerioan  Nat.  Bank 
Far.  A  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stookyards  Nat.  Bk. 
Traders'  Nat'l  Eank. 
Wetern  Nat'l  Bank.. 
Contin.  Bk.  A  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  A  Trust  Co.. 

GALVE8T0N— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  A  Mech.  Nat.. 
80.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500.000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100,000 
125,000 
250,000 
P163.050 

1,000,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


165,000 

209,434 

16,000 

47,000 

56,701 

46,095 

«9,744 

170,000 

39,465 

331,316 

352,831 

8,687 

65,053 

669,606 

10,585 

21,697 

49,920 

89,761 

387,780 

359,702 

164,506 

3.831 

84,917 

7,136 

15,631 

18,502 

116,938 

78,385 
208,632 

458,192 

598,757 

35,959 

63,691 

79,089 

302,984 


1,109.378 

1,235,266 

391,310 

200,000 

618,402 

580,048 

526,252 

1,333,000 

913,083 

1,501,105 
2,680,775 
824,971 
739,619 
4,613,265 
682,428 
717,713 

641.131 
927,504 
1,418,429 
2,396,556 
810,039 
473,294 
307,033 
481,850 
452,009 

278.266 

539,800 

924,416 

1,326,242 

N 

2,899,925 

3,050,261 

494,123 
1,929.682 

903.435j 
1,543,586 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 

100 


100 
100 


100 

100 
100 
100 
100 
100 
100 
100 

106 


100 
100 
100 
omi 
100 
100 
100 

ib'o 
100 


Per 


180 
115 
140 
150 
Per 


Per 
250 
250 


13C 


Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 


Per 
110 
125 
200 
nal  p 
310 
850 
135 
133 
125 


share 
175 


share 


share 

300 

300 


150 

250 


share 


150 


share 


rices. 


137** 
140 


175 


*  Sale  price.       t  Book  value. 
V  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  increased.       k  Capital  to  be  inoreased.        p  Amount  paid  in.         x  Ex-dividend 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- 

-(Concluded.) 

Oapital. 

Surplus 
<6  Profits. 

Gross 
Deposits. 

p>r 

Bid. 

Ask. 

San  Antonio— 

Alamo  Nat.  Bank. . . 
City  National  Bank.. 

Frost  Nat.  Bank 

Lock-wood  Nat.  Bank 
Nat.  Bk.  of  Comm  eroe 

9 

250,000 
100,000 
250,000 
100,000 
300,000 
125,000 

100,000 
300,000 
300,000 
100,000 

9 

217,461 
20,861 

237,198 
42,671 
22,983 

141,000 

155,549 
155,379 
108,513 

9 

1,503,670 
799,321 

1,817,083 
544,648 
694,875 

1,600,000 

629,090 
1,131,312 
1,230,719 

380,000 

100 
100 
100 
100 

Per 

120 
800 

share 
130 

140 

San  Antonio  N.  Bank 
Waco- 

Cltlzens'  Nat'l  Bank. 

100 

100 

100 

100 

Pr 

200 
Per 

share 

First  National  Bank. 

Provident  Nat'l  B'k. 

Waco  State  Bank.... 

lvate 

Bank 

UTAH. 


8alt  Lake  City— 

Per 

snare 

Commercial  Nat.  Bk. 

200,000 

24,005 

1,059,999 

100 

100 

101 

DeseretNat.  Bank.. 

500,000 

481,693 

2,193,498 

100 

275 

276 

Deseret  Sav'gs  Bank 

100,000 

30,324 

1,926,977 

100 

285 

286 

MoComlok  &  Co.  Bk. 

250,000 

38,110 

5,163,687 

Prl 

vate 

Bank 

National  Bank  of  Re- 

public  

300,000 

134,704 
66,433 

2,218,714 
973,539 

100 

126 

127 

8tate  Bank  of  Utah. 

250,000 

100 

143 

144 

Utah  Commercial  & 

Savings  Bank 

200,000 

7,003 

389,545 

100 

80 

82 

Utah  National  Bank. 

100.000 

11,028 

470,112 

100 

102 

103 

Utah  8avlngs  &  Trust 

Co 

150,000 

36,111 

581,397 

ICOC 

Walker  Bros.,  B'k'rs. 

200,000 

40  439 

1,370.223 

TOO 

Zlon'e  Savings  Bank 

<h  Trust  Oo 

200,000 

34,303 

3,637,765 

100 

142 

143 

VERMONT. 


Barre— 
Barre  8.  Bk.A  Tr.Co. 
Granite  S.Bk.A  T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

Montpelier  — 
Capital  S.  B  k.  &  Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  8av.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank. . 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


60,000 

50,000 

100,000 

100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
100,000 


16,712 

28,304 

26,374 

1,678 

125,720 
244,687 
175,000 

12,402 

10.826 

137,969 

70,184 

76,770 
103,306 

31.816 
133,536 

60,500 


1,181,231 

1,013,088 

297,797 

95,885 

759,495 

846,205 

1,000,000 

703,481 
143,357 
306,054 

2,501,080 

378,427 
517,926 
190,898 
412,096 
475,000 
100.000 


100 
100 
100 


100 

40 

100 


100 
100 
100 
100 
100 
100 


Per 
125 
130 
120 


Per 


Per 


Per 


share 


share 


share 


share 
115 
150 
112 
130 
150 
90 


VIRGINIA. 


Norfolk— 

Per 

shart 

300,000 

260,775 

1,741,476 

100 

200 

210 

110.000 

177,943 

743,293 

100 

265 

280 

Nat.Bk.  ofCommeroe 

500,000 

326,494 

2,827,581 

100 

180 

185 

Nor.  Bk.forSav.&Tr. 

100,000 

141,490 

1,085,733 

100 

300 

Norfolk  Nat.  Bank.. 

400,000 

465.448 

2,574.647 

100 

290 

302 

Trad.A  Truckers'Bk. 

33,000 

3,540 

137,570 

50 

1 05  if 

Atlantlo  Tr.  A  D.  Co. 

p  90,500 

10,580 

138,660 

100 

100 

104 

Va.-Car  Tr.  Co 

p  250,000 

12,053 

415,150 

100 

103 

105 

Va.  Sav.  Bk.  A  Tr.Co 

100,000 

19,657 

199,238 

100 

115 

Petersburg— 

Per 

shart 

Petersb.  B'g  &  T.  Co. 

100,000 

26,714 

357,084 

100 

100 

Pet'g  Sav.  A  Ins.  Oo. 
The  National  Bank . . 

200.000 

434,693 

1,677,174 

20 

72 

100.000 

125,970 

548,602 

100 

215 

Appomattox  Tr.  Co.. 
Richmond— 

i>57,895 

4,381 

48,645 

Per 

share 

American  Nat.  Bank 

400,000 

109.141 

1,997,984 

100 

120 

Broad-Street  Bank.. 

200,000 

23,498 

603,049 

25 

26 

City  Bk.  of  Rlohm'd. 

400,000 

126,511 

1,532,031 

25 

■  a 

..■■•■ 

First  Nat.  Bank 

600,000 

508,089 

4,184,205 

100 

205 

Merohants'  Nat.  Bk. 

200,000 

669,797 

3,345.030 

100 

..... 

...... 

Metropolitan  Bank.. 
Nat.  B'k  of  Virginia 

pl25,000 

27,332 

440,995 

25 

27*fl 

500,000 

158,399 

2,913,315 

100 

128 

Planters'  Nat.  Bank. 

300,000 

896,143 

3,528.533 

100 

345 

Provident  Sav.  Bank 

50,000 

6,000 

89.725 

50 

••■••• 

...■•• 

Savings  Bk.  of  Rloh.. 
8tate  Bk.  of  Virginia 

142,383 

60,000 

1,139,511 

25 

..... 

-..••• 

500,000 

282,700 

2,598,780 

100 

158ia 

Union  Bk.  of  Rlohm. 

219,750 

828,653 

1,477,122 

60 

167 

Richmond  Tr.  A  8.D. 

1,000,000 

712,188 

1,066,094 

100 

104 

Southern  Trust  Co.. 

100,000 

22,908 

187.854 

100 

118 

Virginia  Trust  Co... 

p  500,000 

117,860 

377,981 

100 

100 

WASHINGTON. 


8EATTLE— 

Dexter.Horton  &  Co. 

First  Nat.  Bank 

Nat.Bk. of  Commerce 
People's  8av.  Bank 
Pusret  Sound  Nat.Bk. 
Soandlnavlan-Amer 

loan  Bank 

"wattle  Nat.  Bank. . . 
Shuey  &  Co.,  H.  O... 
Washington  Nat.  Bk 
Am.Sak.Bk.&  Tr.Co 
Union  Sav.  &  Tr.Co. 
Washington  Tr.  Co.. 

Spokane— 
Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Hpok'neA  East  .Tr.  Co 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Nat.Bk. of  Commeroe 
Paclflo  Nat.  Bank. 
Fidelity  Trust  Co.. 


200,000 
150,000 
150.000 
100,000 
300,000! 

300,000 
300.000 
100,000 
100,000 
100.000 
100,000 
300,000, 

250,000] 
100,000 
200,000 
200,000 
100.000 
50,000 

150,000 
200,000, 
200,000 
300,000 


209,235 
84,174 

210,330 
22,913 

146,921 

162,200 

106,43* 

10,437 

411,827 
18,685 
54,540 

218,311 

199,607 
46,135 
69,212 

160,508 

42,706 

8,896 

15,297 

148,099 

26.5  93 

50,679 


5,289,079  100 
1,848,854  100 
2,424,337  100 
1,200,883  100 
3,430,716100 

2,620,905100 

3,016,780  100 
141,013  100 

3,515.894  100 
643,887  100 
356.784  100 

l,052,090jl00 

1,927,832' 100 
464,267  100 
2,478,375100 
2,287,602100 
2,812,907  100 
67,630100 

661,586  100 
1.623.680100 
1,073,257  100 

1,828,148  100 


Per 

share 









Per 
200 
130 
120 
260 
130 

share 

250 

150 

150 

270 

175 

Per 
110 
175 

share 

120 

200 

100 

116 

WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. . . 

Centre  Wheelin  g  8a  v 

City  Bk.  of  Wheeling 

Commercial  Bank. . . 

German  Bank 

Germanla  Half-Dol- 
lar Savings  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.  Co. 

Security  Trust  Co . . . 


Capital. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 

200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
300.000 


Surplus 
dk  Profits. 


Gross 
Deposits. 


83,280 

32,334 

4,316 

117,378 
86,855 

292,284 

24,100 

88,353 
269,009 

62,011 
1,592 

39,630 
298,702 
160.387 


P'r 


772,875  70 
1,269,108,100 

144,878  100 
1,394,545  100 


436,093 
1,795,152 


100 
100 


592,457  100 
477,310  100 

1,914,108  100 
396,776  20 
123,609  100 
476,634'   50 

2,183,394  100 
356.398  100 


Bui. 


Per 

> 

116" 


shart 
101* 
120 
115 


165 


225 
"98" 


162 


Ask. 


175 
400 

140 

230" 


100 
165 
180 


WISCONSIN. 


La  Crosse.— 

cBatavian  Bank 

ExchangeState  Bank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
StateB'kof  La  Crosse 

Milwaukee.— 
First  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.... 
Marshall  Allsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wlsoonsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  AS.  D.  Co 


s200,000 
25,000 
50,000 
250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
01,500,000 
200,000 

125,000 


63,491 

2,900 

Absorbed 

177,251 

3,409 

47,741 

1,060,740 

33,186 

26,543 

168,737 

121,956 

108,415 

289,932 

551,064 

5,449 

970,023 


2.380,819 

142,138 

by  Nat.Bk. 

2,422,570 
157,096 
830,015 

14,923,899 
1,139,286 
1,091,496 
3,265,177 
4,552,541 
2,824,980 
4,180,101 
8,977,757 
1,064,791 
9,536,864 
d 


100 
100 
of 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 
La'Cr 


share 

160 

110 

osse. 
225 


Per 


170 
thare 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100,000 


67,303 

48,718 


839,039 
921.124 


Per 


share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Bank  of  New  Bruns. 

St.  8tephen— 
St.  Stephen's  Bank. . 


Capital. 
Paxd  in. 


Prices  are 
$ 
180,000 

500.000 

200.000 


Reserve 
Fund. 


per  cent, 
9 
170,000 

778.000 

45,000 


Deposits. 


not  per  sha 
9 
403,244 

3,443,647 

277,164 


P'r   Bid. 


re. 
150 
100 
100 


Per 

136 

300 


Ask. 


cent. 
140 

332*4 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Onion  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth.. 


2,000,000 

999,836 

3,000,000 

1,334.790 

300,000 


3,100,000 
440,000 

3,000,000 
930,526 


A21516248 

3,335,621 

A15543175 

A6.260.735 


50.0001       274,974 


Per 

100 

261 

20 

1371a 

100 

200 

50 

159* 

75 

100 

cent. 
266 
141 
205 
163 


ONTARIO. 


Hamilton— 
jankof  Hamilton.. 

08HAWA— 
Western  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Oom. . . 
Dominion  Bank...... 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B  'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,229,980 

484,600 

2,492,100 

2,975,740 
8,700,000 
3.000,000 
3,000,000 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
?)2,000,000 


2,000,000 

217,500 

2,407,890 

3,175.740 

3,000,000 

3,000,000 

2,850,000 

1,000,000 

600.000 

350,000 

1,000,000 

700,000 


17,004,581 

3,528.585 

13,662,397 

17,001,849 
A62235966 
26,980,671 

21,758,183 
1,249,305 

10,403,455 
5,676,967 

11,502,493 

13,028,057 


100 

100 

100 

100 

50 

50 

100 

100 

100 

100 

50 

100 


Per 

x  ao67e 

141^ 


cent 
208 


215 


x225 

X152 

225 

x218 


x  125* 

x230 
136 


227 


137 


PRINCE    EDWARD    ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


1,047,143 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am.. 
Banque  d'Hochelaga 
Mer.  Bank  of  Can. . . 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banque  Natlonale... 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaolnthe 

St.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,301 

1,500,000 
2,500,000 
2,500,000 

329,515 

271,825 

2,468,790 


10,000,000 
1,946,666 
1,200,000 
3.200,000 
2,850,000 


450,000 
1,000,000 
1,000,000 

75.000 

10,000 

1,500,000 


&95409758 
A17073884 

8,774,632 
A25593297 
17,668,988 

1,981,172 

5,921,795 

7,124,308 

13,048,492 

667,347 

260,000 


8,803,178.  50 


200 

i 

100 

100 

50 

25 

30 

100 

60 


Per 

x243 


cent 
250 


135 

I54»a 
201 


160 
205 


108 


161 


130 


*  Sale  price.  t  Book  value.  II  Par  of  this  bank  is  *50.        z  To  be  changed  to  the  Batavian  Nat'l  Bank,  and  capital  to  be  increased 

to  9 300,000.  d  No  deposits ;  does  not  do  a  general  banking  business.  *  Inoludln«  deposits  elsewhere  than  in  Canada.  p  This  Is 

camtal  paid  in;  authorized  amount  Is  larger.  9  Capital  and  surplus  to  be  increased         -  Capital  to  be  Increased.       x  Ex-dividend 
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CLINTON    GILBERT, 


2     WALL    STREET,     NEW    YORK, 


THE  FINANCIAL  REVIEW, 


ANNUAL. 


1004        ISSUE. 


A  Year  Book  of  Financial  Information,  284.  Pages. 
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WILLIAM       B.      DANA      COMJPAINTY,      PUBLISHERS, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW  YORK 


Copies  may  be  had  In  Chicago  from  P.  BARTLETT,  513  ITIonadnock  Building,  or  in  London  from 

EDWARDS  &  SMITH,  1  Drapers'  Gardens. 
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INCLUDING 


Bank  and  Quotation  Section  (Montiiiy)  State  and  City  Section  (semi  Annually) 

Eailway  and  Industrial  Section  (Quarterly)  Street  Eailway  Section  (Three^Time 

WWXIAM  B.DAKA  COMI^AMl,  Pralslislsefs. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


HHHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
-*-    for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to   the  various  matters  within 
its  scope. 

A  unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA    SECTIONS: 

1.  The  EAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  In 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  ig  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers   of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,   Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1  VR]\TH'\F°r  the  United  States,  Canada  and  Mexico,  including  all  extra  Sections,  $10, 
*  \  For  all  other  foreign  countries,  including  postage  and  extra  Section*,      13, 

N.  B. — No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Cheon- 
icle,  and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Cheonicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Cheoniole  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

162     MONROE     STREET,     CHICAGO. 

CAPITAL,   $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
ANDREW  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORDE, 

Cashier. 

THOMAS  C.  KING, 

Assistant  Cashier, 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 
ARTHUR  HUERTLEY, 

Secretary. 
HOWARD  O.  EDMONDS, 

Assistant  Secretary. 
HAROLD  H.  ROCKWELL, 
Assistant  Secretary. 

EDWARD  C.  JAR  VIS. 

•  Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Nor  titer  n  Trust 

COMPANY  BANK*  CHICAGO 


Banking  Department. 

Savings  Department. 
Trust  Department. 


DIRECTORS: 

A.  C.  BARTLETT, 
C.  L.  HUTCHINSON 
J.  HARLEY  BRADLEY, 
MARVIN  HUOHITT, 
WILLIAM  At  FULLER, 
ALBERT  A.  SPRAGUE, 
MARTIN  A.  RYERSON, 
H.  N,  HIGINBOTHAM, 
BYRON  L.  SMITH, 


T.  A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANCE, 


71    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


II 


J.   P.   MORGAN    &    CO., 

WALL   STREET,  CORNER   BROAD, 


New  York, 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    22   OLD   BROAD   STREET,    LONDON. 
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AUCxUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK, 

AGESTS  AKD  CORRESPONDENTS  OF  TEE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue   Letters   of  Credit  for   Travelers,    available  in   all 

parts  of  the  world. 

Draw   Bills  of  Exchange   and   make   Telegraphic   Transfers   to    EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,   HIGGINSON   &   CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN   ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON: 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  all  parts  OF  thf  WORLD.  Chicago  Stock  Exchanges. 


\ 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -  $77>333>7i2  76 

Paid  to  Policy-holders   -  -  -  -  -  -        32,727,780  01 

Legal  Reserves,  etc.  -----  339,826,818  00 

Guarantee  &  Dividend  Funds  -  61,994,843  66 

Assets    --------  401,821,661  66 

"Insurance  in  Force        ------  1,445,228,681  00 

increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -  2,449,631  81 

Increase  of  Annuities  ------       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded, 


EOBEET  A.  GEAOTQSS) 

t  Vice-Presidents 
WALTEB  E.  GILLETTE) 


EOBEET  H0  McCUEDY General  Manager 

ISAAC  P.  LLOYD 2d  Vice-President 

J0H2J  A.  FOXDA      - ...-3d  Vice-President 

FEEDEEIC  CEOMWELL Treasurer 

EMOEY  McCLLKTOCK     .........*••-•  Actuary 


WILLIAM  J.  EASTOX      ) 
GEAXVTLLE  M.  WHITE  i 


Secretaries 
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mew  ISorft  ctt£. 

Chemical  National  Bank. 

Statement  at  close  of  business  June   9,  1904. 

&S8BTS. 

Loans  tad  discounts $23,087,173  48 

United  8tates  bonds 50.°°°  °° 

Other  bonds  and  stocks 1,868,79935 

Banking-bouse  and  real  estate 491,261  06 

Due  from  banks 1,973,968  69 

Exchanges  for  Clearing  house,  etc 1,944.37°  36 

Due  from  U.  S.  Treasurer 53, 000  00 

Casn  on  hand,  vis. — 

Specie $5,676,084  39 

Legal  tender  notes 1,836,34000 

: 7,5ia>4»4  39 


835,980,003  23 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund.. 6,000,000  00 

Undivided  profits 1,564,310  88 

State  bank  notes  outstanding... 10,849  00 

Deposits,  viz : — 
Indlvid'als,  firms&corporations. $3  1,163,727  54 
Banks,  bankers  &  trust  compa's.     6,941,215  81 

28,104,943  35 


OFFICERS: 


$35,980,003  23 


WM.  H.  PORTER,  President. 
FRANCIS  HALPIN.  Cashier. 


JAS.  L.  PARSON,  Asst.  Cashier. 
JOS.  B.  MARTINDALH,  Asst.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $5,696,061  7a 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1,628,289  oz 

Banking  house 500,000  00 

Due  from  banks 197,396  97 

Exchanges  for  Clearing  House   $3,768,739  11 

Cash 1,440,893  28  4,209,633  39 


$13,305,380  09 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 3,319,398  17 

Circulation  outstanding 986,567  50 

Deposits .. 9,0s 5,4 14  43 

Bonds  borrowed 74,000  00 

$13,305,380  09 


OFFICERS: 
AM  DEL  WOOL  VBRTON.  Pre*.  ALEXANDER  H.  STEVENS,  Vlas-Prei. 

BO.  E.  LEWIS,  Cashier.  II.  T.  M  ANSON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  IBELIN  JR..  HENRY  I.  BARBBT, 

THOMAS  DENNY,  W.  EMLBN  ROOSBYELT, 

FREDERIC  W.  STBYENS,  CHARLES  A.  PEABODY, 

ALEXANDER  H.  STEVENS,  SAMUEL  WOOLVERTON. 


The    Hanover    National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 

STATEMENT     OF     CONDITION     JUNE     9,     1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $40,436,300  89 

UNITED    STATES  BONDS s, 376, 713  so 

STOCKS,  SECURITIES,   ETC s,433,094  34 

BANKING  HOUSE  AND  REAL  ESTATE     5,068,551  73 
CASH   AND   OTHER  ITEMS 33,495,971  79 

$84,699,530  96 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,00000 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 1,305,849  n 

NAT'L  BANK  NOTES  OUTSTANDING.  50,000  eo 

DEPOSITS 73,441,681  84 

UNITED  STATES  BOND  ACCOUNT 1,503,000  00 


$84,699,630  96 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital, $500,000 

Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited. 
CORRESPONDENCE    INVITED. 


Wew  U?orfe  Cits. 
THE 

IRVING   NATIONAL 
BANK, 

IKYING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus  and   Profits, 
$2,000,000. 


O  F  F  I  C  E  R  S: 

CHARLES  H.  FANCHER,  President. 

CHARLES.  F.  MATTLAQE,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vlca-Pras. 

BENJ.  F.  WERNER,  Cashier. 


Mercantile   and  personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 


529 


THE  BANK  OF  NEW  YORK, 

NATIONAL   BANKING    ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  18G5. 


Capital,  $2,000,000.        Surplus,  $2,587,000. 


OFFICERS 

HERBERT  l_  GRIGGS,  President. 

JOHN  L.  RIKER,  V'CE-Pres.       GEORGE  P.  HALL,  A8ST.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Inrited. 

Attention  of  Officers  Glyen  to  Individual  Requirements 

of  Each  Depositor. 


Boston,  flDass. 


AMERIGAN  LOAN  *  TRUST  GOMPANY 

53  STATE  STREET. 

Statement  of  condition  April  15,  1904. 
ASSETS. 

State  of  Massachusetts  bonds  at  par 9100,000  00 

City  of  Boston  bonds  at  par 300,000  00 

Railroad  and  other  bonds 1,440,530  gs 

Time  loans 3,833,331  48 

Demand  loans 2,160,103  80 

Cash  in  office  and  in  banks 1,388,714  01 

£9.227.880  21 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  from  earnings 1,000,00000 

Undivided  profits  (net)  592,50073 

Deposits 6,635,379  48 


$9,227,890  21 


BOARD    OF     DIRBCTOB8: 


0.  F.  ADAMS,  2d, 
F.  LOTHBOP  AMES, 
HOBABT  AMBS, 
BDWIN  F.  ATKINS. 
CHARLES  S.  BIBD. 
QBOBGB  W.  BBOWN 
ISAAC  T.  BURR. 


SAMUEL  CARR, 
GORDON  DEXTER. 
EUGENE  N.  FOS8, 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN. 
JOHN  LAWRENCE, 


8.  B.  PEABODT, 
FRANCI8  PBABODY  JK. 
ALBBRT  A.  POPB, 
N.  W.  RICB, 
BOTAL  BOBBINS, 
P.  L.  SALTONSTALL, 
CHA&  W.  WHITTIEB, 


N.  W.  JORDAN,  President. 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWBN.  Secretary. 

G.  W.  AUBYANSBN,  Asst.  Secretary. 


THE   NATIONAL   PARK    BANK    OF    NEW   YORK 


ORGANIZED  1896. 


STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 

LIABILITIES. 

CAPITAL 

SURPLUS  AND  UNDIVIDED  PROFITS. 

CIRCULATION 

BONDS,  ACCOUNT  U.  S.  DEPOSITS 

DEPOSITS 


RESOURCES. 

CASH    AND  DEMAND  LOANS $50,936,978  80 

LOANS  AND  DISCOUNTS 46.318,272  45 

SECURITIES 5,850,220  83 

BANKING  HOUSE 2,024,215  12 

DUE  FROM  U.  S.  TREASURER 347,000  00 


$104,476,687  20 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
8TUYVESANT  FISH.  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


..  $3,000,000  00 

7,090,189  64 

-.  2,877,600  00 

992,000  00 

..  90,516,997  66 

$104,476,687  20 


JO8EPH  T.  MOORE, 

STUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER. 

EDWARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN  E.  BORNE, 

LEWIS  CASS  LEDYARD, 

GILBERT  G.  THORNE 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000  |J    Np\kA   YllRK         SURPLUS,  $10,000,00000 

AT    THE     NORTHWEST    CORNER    OF    NASSAU    AND     CEOAR    STREETS. 


REPORT  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $162,878,369  80 

REAL  ESTATE 3,900,000  00 

DUE  FROM  BANKS 6,231.184  11 

EXCHANGES  FOR  CLEARING  HOUSE 15,471,619  34 

CASH 41,289,785  07 


TOTAL. 


.$228,770,948  32 


LIABILITIES. 

CAPITAL  STOCK $25,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,286,940  64 

QUARTERLY  DIV.  PAYABLE  ist  JULY,  1904....  600,000  00 

CIRCULATION 11,364,660  00 

DEPOSITS 180,629,357  78 

TOTAL...„ $228,770,948  32 


VALENTINE  P.  SNYDER,  PRESIDENT. 

Vice-Presidents: 
RICHARD  A.  McCURDY,  JAMES  H.  HYDE,  THOMAS  F.  RYAN, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
CHAS.  L.  ROBINSON,      NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT, 


HENRY  A.  SMITH. 


H.  B.  FONDA,     CLARENCE  FOOTE. 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
E.J.  Berwind, 
C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


DIBECT0ES: 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
■Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre. 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A   Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H. Schiff, 
Valentine  P.  Snyder, 
Frederki  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
Harry  Payne  Whitney 
George  W.  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     - 
Surplus  and  Profits, 


$750,000  00 
$1,076,000  00 


K.  W.  JONES  JR.,  Prudent. 
NELSON  G.  AYRE8,  First  Vloe- President. 
LCDVTIG  NI88BN,      ) 
BR8KINB  HITWITT,  }  Yloe-Preeldents. 
CHA8.  J.  DAY.  ) 

GBO.  W.  ADAMS.  Cashier. 
RICHARD  B.  ESTERBROOK,  Aa«t.  Cashier. 

DIRECTORS 

NELSON  G.  AYRES.  Vioe-Presldent. 

CHARLES  K.  BEEKMAN,  PhQbln,  BMknun  ft  Menken,  Attorneys. 
SAMUEL   BBTTLE,  Chair.  Advisory  Fr*ght  Committee, 

International    Mercantile  Marine  Steamship  Co 
EUGENE  BRITTON,  Vloe-Prest-  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  Savings  Institution. 
STEPHEN  R  HALSEY.CapitaUst. 

ERSK1NH  HEWITT,  Manufacturer,  with  Cooper  Hewitt  &  Co. 
R.  W.  JONES  JR.,  President. 

HUGH  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President  Fifth  National   Bank. 
CHARLES  E.  LEVY,  Cotton  Mer„  SO  Broad  St.,  of  M.  Levy  &  Sons, 
New  Orleans,  La. 
ALEXANDER  McDONALD,  Capitalist. 

WILLIAM  McCARROLL,  Vlce-Prest.  American  Leather  Co. 
LUDWIG  NI88EN,  Importer  of  Diamonds. 

ANDRKW  W.  PRESTON  Prest,  United  FruitCo.,  Boston  ANew  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 
W,  D.  PUTNEY,  Lawyer,  170  Broadway. 

ISADORE  HERNSHEIM,  Capitalist. 

YOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    Wall    Street. 

Capital,  $3,000,000. 
Surplus  and  Profits,  $1,400,000. 

WOU2fDJEJ>,    1803. 

OFFICERS : 

Robert  M.  Gallaway,      President. 
Elbert  A.  Brinckerhoff,  Vice-President. 
Samnel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A.  Brlnckerhoff.Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
GuBtav  H.  Schwab,       Oelrichs  &  Co. 
Donald  Mackay  Vermilye  &  Co. 

Robert  M.  Gallaway      President, 


Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 
TosephW.  Harriman, 


Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Gorbam  Mfg.  Co. 
Eldredge,  Lewis  &  Co. 
Harriman  &  Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  June  9,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $126,410,695  63 

U.  S.  BONDS  AND  PREMIUMS 20,871,819  84 

BONDS,  SECURITIES,  ETC 22,218,780  00 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

QOLD  AND  LEGAL  TENDERS $47,893,940  00 

OTHER  CASH  ITEMS 22,131,935  20 

70,026.876  20 

TOTAL $239,727,170  07 


LIABILITIES. 

CAPITAL   STOCK $25,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 16,886,121  21 

TAX  RESERVE 200.000  00 

DIVIDENDS  UNPAID 1,406  00 

NATIONAL  BANK  NOTES  OUTSTANDING 3,366,000  00 

DEPOSITS 184,166,142  86 

U.  S.  BOND  ACCOUNT 10,128,600  00 

TOTAL $239,727,170  07 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 

W.   H.  TAPPAN,  A88I8TANT  CA8HIER. 
A.   KAVANAGH,  ASSISTANT  CASHIER. 

J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


Hlbans,  1R,  ]£> 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts............ (6,814,728  59 

U.  S.  and  other  bonds 1,696,566  81 

Real  estate 339, 517  67 

Cash  and  reserve  in  banks 4,1 11,974  10 

Due  from  other  banks 3,364,596  31 

$16,327,383  48 
LIABILITIES. 

Capital  stock. ...................................  500,000  00 

Surplus  and  profits 1,160,807  37 

Circulation 383,350  00 

Oeposits 14,383,336  11 

$16,327,383  48 
OFFICERS: 
ROBERT  C.  PRUTN,  President.  EDWARD  J.  HUSSET,  Cashier. 

GRANGE  SARD,  Vice-President.  HUGH  N.  KIRKLAND.  AssL  Cashier. 

CHARLES  H.  8ABIN,  Vice-President.    W.  W.  BATCHELDBU,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATUS. 
STATE    OF  NEW  YORK  AND  CITY  OF  ALBANY. 

Items  on  all   New  York  State  and  New  England  polnta    handled 

direct. 


Buffalo,  IK.  12. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHARTERED  AS  A  STATE  BANK  AUGUST  1,  I860. 
CHARTERED  AS  A  NATIONAL  BANK  APRIL  1, 1902. 

Statement  of  condition  June  9,  7904. 

RESOURCES. 

Time  loans •8,697,534  a8 

Call  loans 9,881,391  07 

Cash  on  hand  and  with  banks 3,708,979  38 

U.  8.  Government  and  other  bonds 3,335,713  83 

Banking  house  and  lot... 350,000  00 

Total $16,763,617  66 

LIABILITIES. 

Capital  stock $330,000  oe 

Surplus  and  undivided  profits 1,856,91524 

Circulation 50,000  os 

Deposits 14,626,603  31 

Total .$16,763,617  66 

OFFICERS : 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LA8CBLLBS,  Cashier. 

JOHN  J.  ALBRIGHT,  Vioe-Presldent.         HBNRT  J.  AUBR,  Ass't  Cashier. 
CLIFFORD  HUBBBLL,  Asst.  Cashier. 
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NA 


ffiartforfc,  Conn. 
NATIONAL    BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,       - 


$525,000  00 

$585,000  00 

$3,000,000  00 


OFFICER8: 
A.  SPENCER  Jr.,  President. 


A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 


DIRECTORS: 
Hon.  MORGAN  Q.  BULKELEY, 
APPLETON  R.  HILLYER, 
MORGAN  B.  BRAINARD, 


JAMES  B.  CONE, 
ALFRED    SPENCER 
A.  G.  LOOMIS, 


J* 


W.  R.  C.  CORSON. 


THI8 


BANK    OFFERS    TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEIR 
BALANCES,  BUSINESS  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


Betsey  Cits,  1R.  3, 

FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  close  of  business  June  80,  1904. 

RESOURCES. 

Loans  and  discounts $3,972,890  89 

Dae  from  banks  and  bankers 4,063,353  06 

Real  estate  and  securities 343,673  53 

United  States  bonds 850,000  00 

Cash  and  reserve 963,835  99 

$10,193,752  47 

LIABILITIES. 

Capital 8400,000  00 

Surplus  and  undivided  profits 1,053,750  11 

Circulation 395.500  00 

Deposits 8,344,502  36 

$10,193,752  47 

E.  F.  0.  YOUNG.  President.  GBO.  W.  CONKLIN,  Cashier. 

GEO.  T.  SMITH,  Vice-President.  JNO.  W.  OMBBRSON,  Asst.  Cashier 

UNITED    STATES    DEPOSITORY. 


Bewarfe,  in.  3. 

National  Newark  Banking  Co, 

Oldest  Baik  in  Sew  Jersey  ;  Juki  Completing;  a 
Century  of  Banking  Business. 

OPENED     JULY     30,     1804. 

Statement  at  close  of  business  June  80,  1904. 

RESOURCES. 

Demand  Loans $1,792,661  92 

Time  Loans 3,020,89529 

U.  S.  and  Other  Bonds 386,200  00 

Cash,  Reserve  and  Banks .. 1,879,495  88 

Banking  House.............. 90,00000 

$7,169,253  09 

LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  Fund 1,000,00000 

Undivided  Profits 409,94658 

Circulation 50,000  00 

Dividend  No.  201. 30,00000 

Deposits: 

Individual $4,010,815  91 

Banks 668,490  60 

4,679,306,51 

$7,169,263  09 

Special  Attention  UI  ven  to  New  Jersey  Collections. 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 


IRewarfe,  "R.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition   June  9,  1904. 

RESOURCES. 

Loans  and  discounts $8,350,625  is 

Real  estate 300,000  00 

United  States  bonds 2x0,000  00 

Other  bonds  and  stocks 279,963  48 

Due  from  banks 371,041  98 

Cash  and  reserve 1,522,235  21 


$10,933,865  79 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 359,479  o» 

National  bank  notes  outstanding 200,000  00 

Deposits 6,986,836  36 

Due  to  banks 387.55°  4« 

$10,933,865  79 
OFFICERS. 

WILLIAM  8CHBERBR President. 

LESLIE  D.  WARD Vioe-Presidenu 

UZAL  H.  McCARTBR Vice-President. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBBRT  HABFBLI Asst.  Cashier. 

KRWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts    of     Individuals,    Merchants. 
Manufacturers,  Corporations,  Banks  and  Bankers. 


paterson,  1R.  $♦ 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Time  loans $1,544,455  07 

Demand  loans 428,610  16 

United  States  bonds 502,000  00 

Other  bonds,  etc 323,979  72 

$2,799,044  95 

Real  estate 337.939  72 

Due  from  banks $417.795  98 

Due  from  Treasurer  United  States.         16,350  00 

Cash  and  cash  items 199,50299         633,64897 

Premium  on  U.  S.  Bonds 17,500  00 

$3,788,133  64 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 645,9:1  95 

Circulation 327,000  00 

Deposits 2,090,221  69 

United  States  bond  account 225,00000 

$3,788,133  64 
OFFICERS : 
BDWARD  T.  BBLL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vioe-Presldent.  WHITFIBLD  W.  SMITH,  Asst.  Cashier 

DIRBCTORS : 
ALPHBUS  S.  ALLBN.  JOSEPH  W.  CONGDON, 

D WIGHT  ASHLEY,  W.  O.  FAYBRWBATHBR. 

BDWARD  T.  BBLL  W.  B.  GOURLBY, 

WILLIAM  BARBOUR.  LEOPOLD  MBYBR, 

HBNRY  B.  CROSBY,  JOHN  REYNOLDS, 

J.  W.  CLEVELAND,  A.  W,  ROGBRB. 

ROBERT  WILLIAMS. 

Prompt  Attention  Given  *o  Collections. 


HENRY  HALL,  President. 


/IDotnle,  Hla. 

THE  FIRST  NATIONAL 
BANK  of  Mobile— Capital, 
Surplus  and  Undivided  Profits, 

$850,000.     Invites  Collections. 

0 

ORGANIZED  1865. 


CHAS.  D.  WILLO UGH  BY,  Cashier. 

B.  H.  SHAFFBR,  Asst.  Cashier. 
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pbtlaoelpbfa,  pa. 

THE 

Farmers'  and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED  1807. 

CAPITAL, $2,000,000 

SURPLUS  AND  PROFITS 1,030,000 

DIVIDENDS  PAID 12,187,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 


DIRECTORS: 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLE, 
CRAIGE  LIPPLNCOTT.f  JOSEPH  WHARTON, 
JOHN  F.  LEWIS,  E.  H.  McCULLOUGH, 

HENRY  C.  STROUP.       GEORGE  L  FARNUM, 
C.  S.  W.  PACKARD, 


J.  F.  McFADDEN 
GEORGE  C.  THOMAS,! 
RALPH  F.  CULLINAN. 
G.  C.  PURVES. 


ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


pbtlaoelpbta,  pa. 

The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business,  June  9,  1904. 

RESOURCES. 

Loans  and  investment" $7,744,401  98 

Exchanges  for  clearing  house 470,695  61 

Dne  from  banks  and  bankers 954,784  83 

Cash  and  reserve 3,328,493  78 

$12,498,376  20 

LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits 2,420,775  90 

Circulation 44,450  00 

Deposits 9,283,15030 

$12,4.98,376  20 

THEO.  KITCHEN,  PRESIDENT. 
T.  L.  DeBOW,  Cashier. 

WILLIAM   POST,  AS8T.  CASHIER. 

Account*  «r  banks,  banker*,  Individuals,  Arms  and  corporations 

Invited  en  the  most  liberal  terms  consistent 

with  aate  banking:. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF   BUSINESS   JUNE  9.    1904. 


RESOURCES. 

LOANS   AND  DISCOUNT* $22,418,78176 

DUB  PROM  BANKS 4,477,438  68 

EXCHANGES  FOR  CLEARING  HOUSE....      2,056,803  68 
CA8H  AND  RESERVE 9,332,090  33 


LIABILITIES. 

CAPITAL  STOCK $1,600,000  00 

SURPLUS  AND  NET  PROFITS 2,426,934  64 

CIRCULATION 1,037,400  00 

DEPOSITS 33,318,777  81 


$38,282,112  86 

OFFICERS : 

N.  PARKER  SHORTRIDGE,  President. 
LINCOLN  GODFREY  and  LEVI  L.  RUE, Vice-Presidents. 
HORACE  FORTESCUE,  Assistant  Cashier. 


$38,282,112  36 


HARRY   J.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


PARKER  SHORTRIDGE, 

J.  LIVINGSTON  ERRINGER, 
RICHARD  ASHHURST, 

LINCOLN  GODFREY, 


DIRECTORS: 
GEORGE  WOOD,  A.  J.  CASSATT, 

LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

ALFRED  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LEVI  L.  RUB,  EDW.  T.  STOTE8BURY, 


JOHN  H.  CONVERSE, 


GEORGE  H.  FRAZIBR, 


JAMES  F.  HOPE. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


\ 


pbtlaoelpbta,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  81,  1904. 

ASSETS. 

Cash  on  hand  and  in  banks 16,239,300  gg 

Collateral  loans 15, 353, 356  37 

Real  estate 1,131,533  g» 

Investment  securities 10,697,174  66 

Overdrafts 1 '       30070 

Miscellaneous  assets  (ground  rents) 13,300  ee 

,„„„,„„„  $34,433,861 64 

LIABILITIES. 

Capital  stock $3,500,000  oe 

Surplus 7,500,000  •• 

Undivided  profits 1,305,830  81 

Deposits 33,043,933  29 

Miscellaneous  liabilities 85,107  54 

$84,433,861  64 
OFFICBH8: 

B.  B.  MORRIS,  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  V lee-President. 

CHARLES  J.  BHOADfl,  Treasurer        EDWARD  8.  PAGE.  Secretary. 
WM.  E  AUMONT,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Offtoer 

SHO.  TUCKER  BISPHAM,  Solicitor. 
Act*  a*   Bxecvtor,    Aiiminwratt    JrutUe.    AHt\ri>te    and    JUceimtr. 
FINANCIAL  A9ENT  FOR  IND'ViDUALS  OR  CORPORATION*. 
Aett  m  IYuite4  of  Corvtrmtitn  Monoaan, 

DEPOSITARY      UNDER     PLAN8    OP     REORGANIZATION.     REQI8TRAR     ANC 

TRAN8FER  AQENT 


Baltimore,  iTDO, 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans $7,383,461  4g 

U.  S.  bonds 500,000  oe 

Stocks  and  securities 970,087  76 

Banking-house 444,830  46 

Due  from  banks  and  reserve  agents 3,982,849  30 

Cash  and  exchange  for  Clearing  House 1,136,947  92 

$13,317,186  93 
LIABILITIES. 

Capital  stock ti, 500,000  00 

Snrplns  and  undivided  profits 860,773  36 

Circulation 50,000  oe 

Deposits 10,906,412  57 

$13,317,186  93 

OFFICERS. 
DOUGLAS  H.  THOMAS,  PreatoenU  WM.  INGLE.  Cashier. 

J.  CLEVELAND  WANDS,  Asst.  Cash.  J.  C.  FKNHAGHN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 
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pbtlaoelpbta,  Ipa. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  June  9,  7904. 

RESOURCES. 

Loans  and  disconnts $13,851,561  56 

Due  from  banks 3,372,869  3<» 

Cash  and  reserve 6,359,126  61 

Exchanges  for  clearing  house 893,571  75 

£24,376,129  12 
LIABILITIES. 

Capital 91,000,000  00 

Surplus  and  net  profits 1,569,903  50 

Circulation «. 499,995  00 

Deposits 31,306,330  03 


$24,376,129  12 
OFFICERS : 

J.  R.  MCALLISTER,  President  B.  P.  PA3SM0RB,  Cashier. 

CHARLES  T.  THACKARA,  Assistant  Cashier. 

DIRECTORS: 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JKTKS. 

WILLIAM  H.  BARNES,  1  EDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HENRY  TATNALL, 

JAMBS  C.  BROOKS,  LEVI  C  WEIR, 

JOHN  H.  CONVERSE.  HENRY  C.  FRICK, 

THOMAS  DaWITT  CUTLER,  PAUL  M.  WARBURG, 

JOSEPH  Q.  DARLINGTON.  BL  R.  WINTHROP. 

GEORGE  H.  FBAZIBR.  JOHN  F.  DRYDBN. 

WILLIAM  F.  HARRITY,  J.  B,  MCALLISTER, 

FRANK  K.  HIPPLE,  F.  L.  BAILEY, 

JAMES  H.  HYDE,  E.  B.  MORRIS. 


lpbtlaoelpbta,  pa. 

CORN  EXCHANGE  NATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  June  9,  1904. 

ASSETS. 

Loans  and  Investments 910,810,693  33 

Due  from banka 1.391,785  ox 

Cash  and  rsserve 3, 473,099  50 


$16,674,676  83 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits,  net 860,658  78 

Circulation 493, 150  00 

Deposits 13,830,768  05 

$16,674,676  83 

BENJAMIN  GITHBNS,  President.  CHAS.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  8UPPLBB,  Vioe-Prei.        M.  N.  WILLIT8  Jit,  Asst  Cashier. 

DEPOSITORY  OP  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OP  PHILADELPHIA. 


pbtlaoelpbia,  pa. 

The  Girard  National  Bank. 

CHARTERED  1832. 
STATEMENT  AT   CLOSE   OF  BUSINESS  JUNE   9,     1904. 

LIABILITIES. 


RESOURCES. 

LOANS  AND   INVESTMENTS $21,680,967  24 

DUE  FROM  BANKS 3,249,078  16 

EXCHANGES  FOR  CLEARING  HOUSE 938,954  01 

CASH  AND  RESERVE 6,459,744  80 


TOTAL $32,228,734  21 


CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,668,762  61 

NATIONAL  BANK  NOTES  OUTSTANDING 1,499,050  00 

DEPOSITS 26,070,931  60 


TOTAL. 


■  $32,228,734  21 


OFFICERS: 

FRANCIS  B.  REEVES,  PRESIDENT.  RICHARD  L.  AUSTIN,  Vice-President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President.  JOSEPH  WAYNE  JR.,  Cashier. 

Accounts    of    Banks,    Bankers,    Corporations,  Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


Baltimore,  flDo. 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE, 

Temporary  Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -       101,000 

OFFICERS 

CHAS.  T.  CRANE,  President.      CARTERS.  0SBURN,  Cashier. 
WM.  P.  HARVEY,  Vice  Pres't.      J.  E.^MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Correspondence  Invited. 


flMttsburob,  IPa. 

Mellon  National  Bank 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans $16,633,440  05 

United  States  bonds 2,050,000  00 

Cash  and  due  from  banks 5.645,113  94 

Total $24,317,558  99 

LIABILITIES. 

Capital  stock .  $3,000,000  00 

Surplus  and  undivided  profits 771,604  85 

National  bank  notes  outstanding 1, 335,150  00 

Deposits 19,879,333  36 

U.  S.  bond  account 300,000  00 

Unearned   discount 131, 575  78 

Total .....$24,317,663  99 

OFFICERS 

ANDREW  W.  MBLLON,  President 
RICHARD  B.  MBLLON,  Vlee-Pres.        A.  C.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL,  Cashier,         B.  W.  LEWIS,  Assistant  Cashier, 
A.  W.  McELDOWNBT,  Asst.  Cashier     H.  S.  ZIMMERMAN,  Assist.  Cashier 
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l&orfolft,  \Pa. 

THE  CITIZENS' BANK 

OF  NORFOLK,  VA. 


$300,000 
250,000 


ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 

OFFICERS: 
W.  W.  MOSS,  President. 

J.  W.  PERRY,  1st  Vice-President. 

McD.  L.  WRENN,  2d  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 
GEORGE  J.  TWOHY,  Trust  Officer. 


HTTERE8T  PAID  ON  TIME  DEPOSITS  BY  SPECIAL  GONTRAOT. 


BILLS  OF  EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIE8  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 

Btlanta,  ®a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,285,730  58 

U.  S.  Bonds 406,475  00 

Other  bonds  and  stocks 417,66380 

Real  estate 75, 600  00 

Safe  deposit  vault  and  fixtures 31,06445 

Five  per  cent  redemption  fund 10,000  00 

Cash  and  due  from  banks 1,211,565  57 

$6,449,099  40 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits(net) 367,346  32 

Circulation 300,000  00 

Deposits 4>38i,753  08 

$6,449,099  40 
OFFICBRS: 
C.  H.  CURRIBR,  President.  H.  R.  BLOODWORTH,  Cashier. 

HUGH  T.  INMAN,  Vice-President.       GEORGE  R.  DONOVAN,  Asst. Cashier 
A.  E.  THORNTON,  Vice-President.       JAMES  S.  FLOYD,  Asst.  Csshlsr. 

DIRECTORS: 
C.  E.  CURRIER  A.  B.  THORNTON, 

H.  T.  INMAN,  F.  E.  BLOCK  S.  M.  INMAN, 

A.  R.  SWANN,  .  ALFRED  AUSTELL. 

CORRESPONDENCE    SOLICITED. 

19  A  UNITED  STATES  DEPOSITARY. 


IRortolft,  Wa. 

The  Norfolk  National  Bank. 

Statement  of  condition  June  9,  1904. 

RESOURCES. 

Loans  and  discounts (1,775,845  93 


U.  S. bonds,  par . 

Virginia  bonds.... 

Other  bonds 

Banking  house,  assessed  value 

Cash $302,667  96 

Due  from  banks 793,301  41 


666,000  os 
34,040  00 

388,300  00 
35,000  00 


994.909  37 


.,*„„.,.,„«,  $3,784,155  30 
LIABILITIES. 

Capital A $400,000  00 

Surplus  and  undivided  profits 465,448  03 

Circulation 50,000  oe 

Deposits 2,574,647  28 

U.  S.  bond  account 366,000  oe 

Virginia  bond  account 38,06000 


$3,784,165  30 


CALDWELL  HABDY,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GBANDY,  Vice-President. 
W.A.  GODWIN,  Asst,  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS,  THIS  BANK  HAS  UNSURPASSED 
FACILITIES  IN   EVERY  BRANCH  OF  LEGITIMATE.  BANKiNS. 

ACCOUNTS     Of    BANKS    AND    BANKERS    RECEIVED     ON 
TAVORABLE  TERMS. 

Oolleetvont  Made  and  Money  Transferred  to  All  Parte  of  the  World 


/H>acont  <Sa. 

THE  EXCHANGE  BANK. 

OF   MACON,   GA. 

Organised  1870. 
Statement  at  the  close  of  business  June  13,  1904. 

RESOURCES. 

Loans  and  discounts $1,340,398  63 

Demand  loans ................ ......... ...  269,167  53 

Overdrafts 23,534  84 

Bonds,  stocks,  etc 155,978  73 

Real  estate  account 63,81593 

Furniture  and  fixtures 4.875  oe 

Bank  building 84,330  47 

Cash  and  exchange 533,633  56 

LIABILITY.  *'-365-633  6? 

Capital  stock $500,000  00 

Surplus 100,000  00 

Earnings 30,858  08 

Due  depositors 1,406,895  91 

Notes  and  bills  re-discounted 297,87968 

Bills  payable 30,00s  so 

$3,385,633  67 
OFFICERS: 

J.  W.  CABANIS3.  President. 

C.  M.  ORR,  Cashier,  W.  II.  BURDICK,  Asst.  Cashier. 

Collections  made  on  Macon  without  cost,  and  all  points  In 
Ueorgla  at  lowest  rates.  Remittances  made  for  Collections  in 
New  York  exckange  on  day  of  payment  at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT  AT   CLOSE   OF   BUSINESS   JUNE  9,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $27,967,663  67 

DUE  FROM  BANKS 4.409,956  96 

EXCHANGES  FOR  CLEARING    HOUSE...      1,054,133  61 
CA8H  AND  RESERVE 9,083,713  63 


$42,615,367  77 


LIABILITIES. 

CAPITAL  STOCK $3,000.000  00 

SURPLUS   AND    NET  PROFITS 4,734,037  42 

CIRCULATION 1,867,100  00 

DEPOSITS 32,914,220  36 


$42,616,357  77 


R.  H.  RUSHTON,  President. 

PRANCIS  L.  POTTS,  Vlce-Preaident. 

B.  M.  PAIRES,  2d  Vice-President. 


E.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  O.  ROOBRS,  Manager  Foreign  Exchange. 


\ 


ACCOUNTS  OF  BANKS  AND   BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES 
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Birminobam,  Hla. 


THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA, 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts 83.647,782  17 

Overdrafts 4"  45 

U.  S.  bonds  and  premiums S63.5°o  00 

Other  stocks  and  bonds 73.3<>o  00 

Real  estate— old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 9,756,764  93 

$6,897,768  54 
LIABILITIES. 

Capital  Stock $500,000  00 

Surplus  and  profits 333,312  39 

Circulation 300,000  00 

Deposits- 
Individual 85.173. 566  69 

Bank 640,989  56 

United  States 50,000  00      5,864,556  25 

$6,897,768  64 
OFFICERS : 

W.  P.  Q.  HARDING.  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BARR,  Yice-Presldent. 
W.  W.  CRAWFORD,  Caahier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8. 
COLLECTIONS    A    SPECIALTY. 


flDontoomets,  Hla. 

The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $1,667,586  16 

U.  S.  bonds  and  securities 397,968  43 

Cash: 

In  other  banks $1,071,003  88 

In  vault 347,034  94 

U.  S.  Treasurer 13,50000      1,430,53882 


LIABILITIES. 

Capital  stock 

Surplus  and  undivided  profits. 
Circulating  currency 


$3,496,083  40 

$500, oop  00 

"8,174  »7 

350,000  00 

Deposits 3,517,909  33 

$3,496,083  40 
JOSEPH  L.  HALL,  President. 

S.  B.  MARKS  JR.,  Vise-PresidenU        LOUIS  B.  FARLEY,  Cashier. 

M.  P.  LbGRAND,  Vise-President.       HENRY  T.  BARTLBTT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


IRasbvtUe,  XTenm 


THE 


American  National  Bank 

Comparative  Statement               Nov.  23,  IQ02.  Mat:  25,  jgo4. 

Capital, $1,000,000  00  $1,000,000  00 

Shareholder!'  Liability,  .    .         1,000,000  00  1,000,000  00 

Surplus  and  Undivided  Profits,         50,000  00  140,000  00 

Security  to  Depositors,   .     .      $2,050,000  00  $2,140,000  00 


During  the  year  1903  we  paid  $40,000  in  dividends  and 
added  to  surplus  and  undivided  profits  $75,000. 

This  bank  furnishes  the  greatest  security  to  depositors  of 
any  bank  in  Tennessee.     All  accounts  solicited. 


OFFICERS: 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

G.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.  B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos.  L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 


Birmtngbam,  aia. 


The  Alabama  National  Bank 

BIRMINGHAM,   ALA. 

UNITED    STATES    DEPOSITARY. 

Capital,  $200,000. 
Surplus  and  Profits,  $50,000. 

OFFICERS: 
J.  B.  COBBS,  President. 

H.  H.  MAYBERRY,  Vice-President. 
W.  A.  PORTER,  Cashier. 

C.  M.  WILLIAMSON,  Ass't  Cashier. 

This  Bank  offers  depositors  every  facility  which  their  balances, 
business  and  responsibility  warrant. 


Special  Facilities  for  making  Birmingham  Collection* 
and  at  other  Alabama  Points. 


ZlDoMle,  Bla* 

The  Peopled  Bank 

OF   MOBILE,   ALA. 

• 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $325,000 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.    W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points, 

WE    REQUEST    CORRESPONDENCE. 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice  President. 

J.  T.  HOWELL,  Cashier.  G    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE    TENN. 


Capital  paid  in,   -    -   $600,000  00 
Surplus  and  Profits,      450,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  nros- 
perity  is  indicated  by  its  Surplus  and  Profits  account. 

This  Bank  has  larger  Surplus  and  Profits  than  all  ©the? 
banks  in  Nashville  combined 


536 


IRew  Orleans,  Xa. 


\ 


HIBERNIA  BANK  8  TRUST  GO. 

Statement  at  close  of  business  June  30,  1904. 

RESOURCES. 

Loans  and  discounts $7,347,462  48 

Cash  on  hand  and  with  other  banks 5*051,034  02 

Bonds  and  stocks 324,063  70 

Bank  building  and  other  real  estate 1.283.567  94 

$13,906,138  14 
LIABILITIES. 

Capital : $1,000,000  00 

Surplus  and  undivided  profits 3,151,527  95 

Semi-annual  dividend,  10  per  cent 100,000  00 

Deposits 10,654,600  19 

S13.906.128  14 

OFFICERS: 
JNO.  J.  GAN50N.  President.  GEO.  FERRIER,  Asst.  Cashier. 

S.  R.  WHSTFBLDT.  Vice-President.     P.  L.  GIRAULT,  Asst.  Cashier. 
I.  W.  CASTLES.  Vice-President.  L.  M.  POOL.  Asst.  Cashier. 

CHAS.  PALFREY.  Cashier.  WT ATT  H.  INGRAM  Jr..  Trust  Offloer. 

8.  CHALARON,  Manager  Foreign  Exchange  Department. 

fmoxvtlle,  Zcnn. 

City  National  Bank^Knoxville 

Statement  of  condition  June  9,  1904. 

RESOURCES. 

Loans $1,465,816  02 

United  States  bonds 300,000  00 

Premiums  on  bonds 21,000  00 

Overdrafts 2,440  74 

Stocks  and  real  estate  owned 41,60000 

Furniture  and  fixtures 9.900  00 

Cash: 

With   reserve  agents $385,54462 

■With  other  banks 354,412  30 

In  our  vaults 335,62615      1,075,38307 

$2,916,340  03 
LIABILITIES. 

Capital  paid  in $200,000  00 

Surplus  and  profits,  net... 137,851  39 

Currency  outstanding 200,000  00 

Deposits 2,378,488  64 

$2,916,340  03 
WILLIAM  8.  SHIELDS,  President. 

J.  P.  HATNES,  Vioe-Presldent. 

WM.  T.  MARFIBLD,  Cashier. 

R.  E.  MOONBY.  Asst. Cashier. 

United  State*  Depository. 

WE  WILL  HANDLE  YOUR  TENNE88EE  BUSINESS  IN  BULK. 

Cbarleston,  5*  C. 

THE  PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  185,000 

DEPOSITS: 

February,    1899 $818,000 

February,   1900 1,109,000 

February,    1901 1,240,000 

February,   1902 1,606,000 

Febtuary,  1903 2,004,000 

February,  1904 2,037,000 

R.  Q.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Bates. 

Special  Inducements  given  for  out  of  town  accounts. 


Jfort  Wortb,  Ueias. 


Fort  Worth  National  Bank 


Report  of  condition  June  9,   1904. 

RESOURCES. 

Loans  and  overdrafts... $1,452,166  23 

Banking  house 100,000  00 

United  States  bonds 200,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1,132,047  56 

$2,890,713  79 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 362,500x1 

Circulation ...... . ..............         200,000  00 

Deposits 2,028,2x3  68 

$2,890,713  79 
OFFICERS: 
K.  M.  VAN  ZANDT.  President, 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHINS,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,    TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 
Capital,  $200,000.       Surplus,  $300,000. 

U.  8.  DEPOSITORY. 
J.   B.   WILSON,      .     .     .     PRE8IDENT. 

E.  J.  GANNON,  ....    Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


^Houston,  vleias* 

SOUTH  TEXAS-  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  June  9,   1904. 

RESOURCES. 

Loans  and  discounts $1,324,247  47 

U.  8.  bonds  and  premiums 82,218  91 

8tocks,  securities,  etc 39.40652 

Banking  house,  furniture  and  fixtures 73,355  46 

Other  real  estate 32,535  87 

Cash  in  vault  and  with  other  banks 857,31744 

$2,409,081  67 

LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits — net 202,984  77 

Circulation 62,510  00 

Deposits 1.543.586  go 

$2,409,081  67 

OFFICERS : 
OHAS.  DILLINGHAM,  President,  H.  BRA8HHAR,  1st  Vice-President. 

0.  T.  HOLT,  2d  Vice-President,  H.  F.  MaoGRBGOK,  3d  Vloe-Prei. 

J.  B.  MCASUAN,  Cashier.  C.  A.  MoKINNET   Asst.  Cashier. 

ACCOUNT8  SOLICITED. 
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THE    UNION 
National    Bank 

OF     ::     CLEVELAND     ::     OHIO 


CAPITAL  AND  SUEPLUS,  $2,300,000.00 


President 

E.  H.  Bourne 

Vice-Presidents 

L.  McBride       H.  C.  Christy       J.  F.  Harper 

Cashier 
E.  K.  Fancher 

Assistant  Cashiers 
G.  A.  Coulton       E.  H.  Cady       W.  E.  Ward 


ffnfcianapolts,  1Tn&. 

THE  MERGHflNTS"  NATIONAL  BANK. 

INDIANAPOLIS    INDIANA. 

Report  of  Condition  June  9,  1904. 

RESOURCES. 

Loans »2,939>9°7  75 


380,000  00 

913,99a  68 
115,000100 


United  State*  bonds. 

City  of  Indianapolis,  Marion   and   other   county 
bonds 

Bankinghouse 

Cash  Resources. 

U.  8.  bonds  to  secure  deposits $530,000  00 

Due  from  banks 1,9 32,309  09 

Due  from  U.S.  Treasury 11,000  00 

Cash  (Gold,  $276,120  00) 708,4x5  44 

3,181,694  53 

$7,520,624  96 

LIABILITIES. 

Capital  stock 81,000,000  00 

Surplus  fund  and  profits 486,535  41 

National  bank  circulation 379,350  00 

Deposits 5, 1 33.649  55 

United  States  Deposits 530,000  00 


$7,529,624  96 
OFFICERS : 
O.  N.  FRENZHL,  President.  FEED  FAHNLHY,  3d  Vioe-Pres. 

J.  P.  FRBNZHL,  Vice-President.  O.  F.  FUENZEL,  Cashier. 

We  make  a  specialty  of  collections  in  thxs  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates 

UNITED   STATES   DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 


•  of  Chicago. 


CONDITION  AT  CLOSE  OF  BUSINESS  JUNE    9, 
RESOURCES.  I 

LOANS  AND  DISCOUNTS $18,986,666  76 


1904. 
LIABILITIES. 

CAPITAL  STOCK  PAID  IN 


OVERDRAFTS 26  69 

REAL  ESTATE 93,663  35 

U.  S.  BONDS  AT  PAR 600,000  00 

OTHER  BONDS  AND  STOCKS 1,478,313  66 

DUE  FROM  U.  S.  TREASURER 40,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 12,467,845  61 


SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

682,344  68 

500,000  00 

29,383,170  48 


TOTAL. 


■$33,566,516  06 


OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 

D.  VERNON,  2d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 


TOTAL 


DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


■  $33,566,515  09 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.     Postal  Remittances 
and  Cable  Transiers  made  to  all  parts  of  the  world. 


mew  l^orfe  CitE* 

THE  GALLATIN  NATIONAL 
BANK  OF  .  THE  CITY  OF  NEW 
YORK,  WITH  A  CAPITAL  AND 
SURPLUS  OF  $3,220,000,  TRANS- 
ACTS THE  BUSINESS  OF  MER- 
CANTILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


Xouisvtlle,  IRs, 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


OROAN.ZED^TATE.^ISSJ 


CAPITAL 
SURPLUS, 


81,645,000  00. 
SI, 000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President,  E.  W.  HAYS,  Cashier 

J.  M.  ATHHRTON,  Vice-President.  D,  W.  GRAY,  Assistan   Cashier, 

T  J.  WOOD,  Assistant  Cashier. 


*EO.  W.  MORRIS, 

JOHSiM   ATHHRTON, 

C.  C.  M-KNGKL, 

W.  W.  HITS, 

IU  DOB  JOHN  WJ  BARR. 


DIRECTORS: 

JOHN  8TITES. 
HOWARD  M.  ORIS  WOLD 
HENRY  W.  BARRET, 
8.  ZORN, 

ALEX.  P.  HUMPHREY. 
OSCAR  FBNLBY. 
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(Bvano  iRaptos,  /lOtcb* 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  June  9,   7904. 

RESOURCES. 

Loans  and  discounts $4,002,832  76 

Real  estate 6,505  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources : 

Stocks,  bonds  and  mortgages $181,965  77 

Due  from  banks 767,298  86 

U.S.  Bonds 842,490  76 

U.  S.  Treasurer 43. 100  00 

Cash 371,630  61    2,206,486  00 


$6,385.823  85 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net); 445.337  *5 

Circulation 800,000  00 

Deposits 4,340,496  70 

$6,385,823  85 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARO  BARl^HART,  Vice-Pres.     HARVEY  J.  HOLMSTER,  Vice-Pres. 

CLAY  H.HOL LISTER,  Cashier.  FRANK  S.  COLEMAN.  Aset.  Casbier. 


DIRECTORS: 


JAMES  M.  BARNETT. 

JACOB  CUMMER, 

W.  R  SHELBY, 

WM.  JUUSON. 

H.  J.  HOLLISTER 

J.C.  HOLT. 

CLAY  H.  HOLLISTER, 


WILLARD  RARNHART. 

JOS.  II.  MARTIN, 

E.  G.  STUDLEY, 

L.  H.  WITHEY. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  1DEMA. 


Detroit,  flDtcb. 


State  Savings  Bank. 

Statement  of  ocmdition  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $7,349,554  08 

Bonds  and  mortgages 4.903.943  07  $ia.»53.497  «5 

Overdrafts 4.873  68 

Banking  house  and  other  real  estate 445,288  86 

Cash  and  exchange 3.278,774  90 

$15,982,434  69 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund ......  750,000  00 

Undivided  profits 96,774  98 

Savings  deposits $6,249,698  49 

Commercial  deposits 5.501,997  72 

Due  to  banks  and  bankers 2,383,96340     14,135,65961 

$15,982,434  59 
OFFICERS : 

GHO.  H.  RDS8RL,  President.  R.  S.  MASON,  Cashier. 

R.  W.  GILLHTT,  Vice-President.         AUSTIN  H.  WING,  Assistant  Caealer. 
H.  a  POTTHR  JR.,  Vlee-Presldent.     H.  P.  BORGMAN.  Assistant  Cashier. 
B.  A.  SUNDRRLIN,  Auditor. 

CONDUCT8  A  GENERAL.  BANKING  BU8INESS  IN  BOTH 
8AVINa8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CU3TOMER8  EVERY  BANKING  FACILITY. 

S  per  eent  Interest  Paid  on  Saving*  Deposit*.    2  per  eent  Interest  Paid 

upon  the  Daily  Balances  of  State  Bank*  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


THE  CHICAGO   NATIONAL   BANK 

No.  152  Monroe  8treet,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,  1904 


RESOURCES. 

LOANS  AND  DISCOUNTS $12,396.636  78 

OVERDRAFTS 1.665  76 

BONDS  FOR  CIRCULATION 50,000  00 

OTHER  BONDS  ON  HAND 2,350,019  24 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260.000  00 

CASH  ON  HAND $4,818,11108 

CITY  CHECKS 627,626  31 

DUE  FROM  BANKS — 3,591.719  86 

DUE  FROM  U.  S.  TREASURER  ....        51,000  00  8.988,466  26 

TOTAL $24,036.677  03 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

SURPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 431,204  32 

NATIONAL  BANK  NOTES  OUTSTANDING 4°,360  00 

INDIVIDUAL  DEPOSITS $19,064,669  74 

DUE  BANKS 2,491,462.97  21,556,122  71 

TOTAL $24,036,677  03 


This  Bank  I*  fully  equipped  to  care  for  the  accounts 
of  Bank*  and  Banker*.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  changes 
or  opening  now  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R  WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.         F.  W.  McLEAN,  Asst.  Cashier. 
JOHN  E.  SHEA,  Asst.  Cash. 


/HMlwaufcee,  TJClts. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 


RESOURCES. 

LOANS $12,044,126  15 

U.  8.  BONDS 700,000  00 

PSEMIUM  ON  U.S.  BONDS 36,000  00 

INVESTMENT  SECURITIES 607,178  69 

REAL  ESTATE 90,394  67 

CA8H  AND  DUE   FROM  BANKS 4,382,34167 


TOTAL $17,869,040  18 


LIABILITIES. 

CAPITAL $1.600,000f00 

SURPLUS  AND  UNDIVIDED  PROFITS 1,060,740  60 

CIRCULATION 350,000  00 

DEPOSITS 14,948.299  58 


TOTAL $17,869,040,18 


F.  G.  BIGELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


OFFICERS: 

WM,  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant. Cashier. 
H.  Q.  QOLL,  Assistant  Cashier. 


E.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS  t 

WM.  BIGELOW, 

FRED.  T.  QOLL, 

C.  F.  PFISTER, 


F.  G.  BIGELOW, 

F.  VOGEL  JR., 

J.  H.  VAN    DYKE  JR. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO     ITEMS     A     SPECIALTY 


tfmctnnatt,  <$bto. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  June  9,  1904 

RESOURCES. 

Loans $3,767,168  48 

U.S.  bonds  and  premiums 451,050  70 

Bonds  and  securities 512,803  56 

Real  estate  and  fixtures 30,747  86 

Due  from  banks  and  U.  S.  Treasury.. .$942,285  33 

Cash 673,91602  1,616,20135 

$6,377,971  95 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 426,89906   $1,026,89906 


338,500  00 
M,94i  35 


Circulation 

Fund  for  new  equipment 

Deposits: 

Individual $2,529,861  86 

Bank a, 332,769  68 

U.S.  deposits 135,00000      4,997,63154 

$6,377,971  95 
Comparatixe  Statement  of  Deposits. 

OCTOBER  6,   1896 $646,588  78 

8EPTEMBER  20,  1898 $1,376,58134 

SEPTEMBER  5, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

september  9,1903 $4,710,219  05 

june  9, 1904 $4,997,631  54 

CHARLES  A.  HINSCH.  President.  BDWARD  SBITBR,   Cashier. 

J  AS.  M.  GLENN,  Viea-Prasidenu  MONTE  J.  GOBLE,  Asst.  Cashier 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


Gbicago,  111. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JUNE  9,   1904. 


RESOURCES. 

LOANS $11,975,01193 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 5,000  00 

CASH  AND  EXCHANGE 6,465,993  72 


TOTAL $18,686,816  13 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 892,805  12 

CIRCULATION 99,997  50 

U.S.BOND  ACCOUNT .' 60,000  00 

DEPOSITS 15,644,013  51 


TOTAL $18,686,816  13 


OFFICER*  : 

JOHN  A.  LYNCH,  PRESIDENT. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Gbicago,   fill* 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT    AT     CLOSE     OF    BUSINESS    JUNE    9,     1904. 


RESOURCES. 
LOANS  AND    DISCOUNTS.. .$26,503,347  33 

STOCKS  AND   BONDS 1,214,186  84 

$27,717,534  17 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 1,710  31 

REAL   ESTATE 11,33189 

DUE     FROM     BANKS     AND 

U.  S.  TREASURER $5,443,369  42 

CASH 8,895,789  06  14,339,158  48 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN 

SURPLUS   FUND 

UNDIVIDED  PROFITS „ 

CIRCULATION ......„„.. 


$3,000,000  00 

1,000,000  00 

383,886  31 

49,400  00 


DEPOSITS 37,686,448  54 


TOTAL $42,119,734  85 


Total $42,119,734  85 

OFFICERS  : 
JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

OEORGE  M.  REYNOLDS,  Vice-Presiden  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable    Terras 
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2>es  flDotnes,  "ffowa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  dose  of  business  Apr.  SO,  1904. 

RESOURCES. 

Bills  receivable $3,300,623  80 

Banking  house 95,661  48 

Cash  and  Exchange 1.375.997  79 

$4,672,283  07 
LIABILITIES. 

Capital   stock $500,000  00 

Surplus  and    profits 106,884  08 

Deposits 4,065,398  99 


$4,672,283  07 


CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CUSTOMERS  EVERY  BANKING  FACILITY. 

BANK    ACCOUNTS    SOLICITED. 

P.  If.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


Cbtcaao,  ill. 


THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  June  9,  7904. 

ASSETS. 

Loans  and  discounts $5,609,386  11 

Overdrafts 13  78 

U.  S.  bonds ..... ...............  50,00000 

Other  bonds 85,00000 

Cash  and  due  from  banks 4,527,388  53 


$10,271,787  42 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 531,503  36 

Circulation 49,100  00 

Dividends  unpaid 840  00 

Deposits 7,940,344  06 


$10,271,787  42 
OFFICERS : 
S.  R.  FLYNN,  President.  G.  A.  RYTHEB,  Cashier. 

G.  F.  EMERY,  Asst.  Cashier.  Vf .  F.  DOGGETT,  int.  Cashier. 


JOHN  A.  SPOOR. 
ARTHUR  G.LEONARD, 
NELSON  MORRIS. 


DIRECTORS: 
JAMES  H.  ASHBY, 
LEVI  B.  DOUD, 
SAMUEL  COZZENS, 


ROSWELL  Z.  HERRICK 
S.  R.  FLYNN. 


Drovers    Deposit   National    Bank, 


UNION  STOCK  YARDS,  CHICAGO 

CONDITION  AT  THE  CLOSE  OF  BUSINESS    JUNE  9,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,167,386  38 

OVERDRAFTS,  SECURED  AND    UNSECURED 3,466  71 

U.  8.  BONDS  TO  8ECURE  CIRCULATION 60,000  00 

CASH  AND  DUE  FROM  BANKS 2,667,469  93 


$6,878,301  02 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN 

8URPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
RESERVED  FOR  TAXES 


—     $800,000  00 
160,000  00 
104,011  66 
49,260  00 
2,181  33 
DEPOSITS 4,972,908  13 

$6,878,301  02 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asat.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS,   FIRMS    AND    INDIVIDUALS    SOLICITED. 


NATIONAL  BANK  OF  NORTH  AMERICA. 


Chicago* 


THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  JUNE  80.   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $9,402,316  92 

U.  S.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 31,600  00 

CA1H  AND  DUE  FROM  BANKS 6,564,802  00 


$16,498,618  92 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  PROFITS 763,20178 

CIRCULATION 600,000  00 

DEPOSITS 13,246,417  14 


$16,498,618  92 


OFFICERS: 

ISAAC  N.  PERRV,  President. 
BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM1  Ass't  Cashier. 


BERNARD  A.  ECKHART, 
CALVIN   DURAND, 

ALBERT  W.  HARRIS, 
EDWARD  HINES, 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
JOSIAH  LITTLE, 

AYLMER  K.  PERRV, 

WARD  W.  WILLITS, 


ISAAC  N.  PERRY, 

CHARLES  O.  AOSTIN, 
W.  B.  CONKEY, 

GEORGE  P.  BENT. 


[AMES  T.  HARAHAN, 
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St.  Xouis,  /JDo» 

THIRD  NATIONAL  BANK  OF  ST.  LOUIS. 

Statement  at  close  of  business,  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $14,832,063  79 

U.  S.  bonds  and  premiums 2,389,393  73 

Other  stocks  and  bonds 1,368,855  73 

Banking  bouse  and  real  estate 361,000  00 

Cash  and  sight  exchange 11,950,067  93 

$30,691,381  20 

LIABILITIES. 

Capital  stock $3, 000,000  00 

Surplus  and  undivided  profits 11759,319  10 

Circulation 1,791,900  00 

Deposits 35,140,163  10 

$30,691,381  20 

OFFICERS: 
0.  H.  HUTTIG.  President.  G.  W.  GALBRB ATH,  Cashier 

W.  B.  WBLLS,  Vice- President.  J.  K.  COOKB,  Assistant  Cashier. 

D'A.  P.  COOKB,  Assistant  Cashier.  J.  B.  ARNOLD,  Asst.  Cashier. 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  June  9,   1904. 

RESOURCES. 

Time  Loans $3,363,980  39 

Bonds  and  Real  Estate 37,38339 

Bank  Building 135,000  00 

Cash  in  Banks $1,043,465  33 

Cash  in  Vault 1,300,4x7  36 

Demand  Loans 3,587,65000      4,83', 533  59 

$7,346,896  47 
LIABILITIES. 

Capital  Stock,  Pull  Paid $500,000  00 

Surplus  and  Undivided  Profits 678,743  is 

Deposits— Banks ., $1,681,060  85 

Deposits— Individual 4,487,09350      6,168,15335 

$7,346,895  47 

Accour  ts  and  Collections  solicited  on  paying  basis  only. 

OFFICERS: 
WALKER  HILL,  President.  BPHRON  CA.TLIN.  Vice-President. 

L.  A.  BATTAILE,  Caihler.  EMISON  CHANSLOR,  Ass't  Cashier. 


St,  Xouts,  /IDo. 

Mississippi   Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discount* $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 531,017,74 

Due  from  banks  and  trust 

companies s, 971, 978  03 

Overdrafts .......  696  39 

Safety  deposit  vaults 73,000  00 

Cash  and  cash  items 1,357,103  66 

All  other  resources 11,11331 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  000  no 

Surplus 3,500,000  00 

Undivided  profits 1,834,755  39 

Deposits 14,793,786  64 

All  other  liabilities 177,879  80 


$23,296,421  83 


OFFICERS 
JULIUS  8.  WALSH,  President 
BRBCKINRIDGB  JONX8,  V.-Prea.  ACounssl    FREDERICK  VIBRLING,  Trust  Offlcer 
JOHN  D.  DAVIS,  Vlee-Pres.  H.  S.  AMBS,  Asst.  Trust  Officer 

SAMDBL  B.  HOFFMAN.  V  -Pros.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMES  E.  BROCK,  Secretary  W.  DAVIB8S  PITTM AN,  Bond  Offlcer 

HUGH  R.  LYLB.  Asst.  Secretary  BUGBNB  H.  BBNOIST.  Baal  Bstate  Offlcer 

HENRY  C.  IBBOTSON,  Asst.  Sea  WM.  McC.  MARTIN,  Safe  Deposit  Officer 

DIRECTORS 
AUGUSTS  B.  BWING     CHAS.  H.  HUTTIG 


JAMES  E.  BROCK 
MURRAY  CARLBTON    DAVID  R.  FRANCIS 
CHARLES  CLARK  AUGUST  GBHNBR 

JOHN  D.  DAVIS  GEO.  H.  GODDARD 

H.  1.  DROMMOND  8.  B.  HOFFMAN 


J.  RAMSEY  JR. 
BRECKINR'GB  JONES   MO8B8  RUMSBY 
WM.  F.  NOLKBR  ROB'T  H.  STOCKTON 

WM.  D.  ORTHWBJN       JULIUS  S.  WALSH 
H.  CLAY  PIBRCB  ROLLA  WELLS 


St.  Josepb,  /IDo. 

J  ohm  S.  LiMOM,  President. 

MILTON  TOOTLS  JR.,  )  B.  H.  ZIMMERMAN,  C&lhier 

GBAHAM  G.  LAOT,     S  Vice-President*.  w#  ^  jtyj^^  AjM,  oa*s»er. 

The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,403,471  98 

U.  S.  bonds 196,000  00 

Premium  on  U.  S.  bonds 8,587  50 

Purniture  and  fixtures ia,oos  00 

Government  and  municipal  bonds.    $306,161  45 

Cash  and  sight  exchange 1,679,59015  1,985,75160 

U.  8.  Treasurer,  redemption  fund 9,350  00 

$4,615,161  08 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  undivided  profits 55, 384  40 

Circulation 155,000  00 

Demand   deposits 4,304,87668 

$4,616,161  08 
Accounts    of   Banks,    Bankers    and    Individuals    Received   upon 

Equitable  Terms. 

CORRESPONDENCE     INVITED. 

DIRECTORS : 
JOHN  8.  LEMON,  GRAHAM  G.  LACY 

'     MILTON  TOOTLE  Jr.,  W.  T.  VAN  BRUNT 

KATE  M.  TOOTLE. 


St.  Sosepb,  flDo. 

The  National  Bankof  St.  Jo  seph 

UNITED   STATES    DEPOSITORY. 

St.Joseph,Mo. 

MTABLISHBD  1878. 
ORGANIZED  AS  A  NATIONAL  BANK  1883. 

Return  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts ...........  $3,339,151  31 

U.  S.  bonds  and  securities '. 973,700  00 

Banking  house 35,000  00 

Cash  and  reserve 1,750,376  63 

Total $4,278,127  94 

LIABILITIES. 

Capital  stock  paid  in $100,000  00 

Surplus  and  undivided  profits 306,9043 

National  bank  notes  outstanding 100,000  00 

Deposits 3,871,333  60 

To**1 $4,278,127  9 

L.  C.  BURNBS,  President. 

HUSTON  WYBTH.  )  tt1m_iw«,„,„,*. 
JA8.  N.  BURNBS,    \  Vice-Presidents. 

tf.  D.  MCALLISTER.  Cashier. 

Mere  than  usual  facilities  for  Collections  tun  ncheut  Kansas, 
Nebraska,  Iowa,  and  Northwest  Missouri. 
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/RMnneapolts,  /iDinn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  June  9,  1904, 

RESOURCES. 

Loans  and  discounts $6,993,418  41 

Overdrafts 33,140  9* 

U.  S.  and  other  bonas,  stocks  and  securities 161,49689 

Bank  building  and  other  real  estate 164,88603 

Cash  and  due  from  banks 2,453.75a  »3 

$9,806,694  48 

LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 399,70557 

Deposits 8,405,988  g  1 

$9,806,694  48 

collections  on   the  entire  Northwest  handled  carefully,  promptly 
and  remitted  Tor  on  date  of  payment,  at  lowest  rates. 

ACCOUNT8  OF  BANK8  AND  BANKERS    RECEIVED  ON   FAVORABLE  TERM8. 

OFFICERS: 
F.  A.  CHAMBERLAIN,  President.      PBRRY  HARRISON,  Vise-President. 
B.  F.  MBARKLE,  Vice-President.        T.  F.  HURLBY,  Cashier. 
FRED.  BP AFFORD.  Asit.  Cashier. 


Satnt  Paul,  /BMnn. 


THE  MERGHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts... $4,038,840  46 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 1*1,74350 

Banking-house 190,000  00 

Cash,  and  due  from  banks 2,131,070  23 

$7,181,66419 
LIABILITIES. 

Capital  stock .......... $1,000,000  00 

Surplus 375,000  00 

Undivided  profits 61,671  05 

Circulation 430,000  00 

Deposits 5,424,983  14 


$7,181,654  19 
OFFICERS: 
KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIG-BLOW,  Vice-President.  H.  W.  PARKER,  Asst,  Cashier 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON, 
KENNBTH  CLARK, 
J.  H.  SKINNBR, 
LOUIS  W.  HELL 


DIRECTORS: 
GEO.  H.  PRINCE, 
D.  R.  NOTES, 
B.  N.  SAUNDER8. 
V.  M.  WATKINS, 


L.  P.  ORDWAT, 
F.  B.  KELLOGG. 
C.  H.  BIGBLOW. 


UNITED  STATES   DEPOSITORY. 


St.  Xouts,  flDo. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS $13,304,719  51 

BONDSIAND  STOCKS 3,388,432  67 

OTHER  ASSETS 16,091  16 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  650,000  00 

SAFETY  DEPOSIT  VAULT8 160,000  00 

CASH  IN  VAULTS  AFD  DEPOSITORIES 4,664,585  45 


LIABILITIES. 

CAPITAL  STOCK— FULL  PAID $3,000,000 

SURPLUS  AND  UNDIVIDED  PROFITS 6,860,104 

RESERVED  FOR  INTEREST 30,000 

RESERVE  FOR   TAXES,   1904 60,000 

OTHER  LIABILITIES 33,404 

DEPOSITS 12,099,319 


00 
89 
00 
00 
53 
36 


$22,082,828  78 

OFFICERS: 
FESTUS  J.  WADE President. 

GEORGE  W.  WILSON,  Vlce-Pres.&  Treasurer 
WILLIAM  MAFFITT,  Asst.  Treasurer. 
JOHN  H.  KRUSE,  Asst.  Treasurer. 

VIRGIL  M.  HARRIS,  Trust  Officer. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer. 

WM.  FOLEY,  Manager  Bond  Department 


$22,082,828  T8 


CORWIN  H.  SPENCER.  Vice-President. 
LORENZO  E.  ANDERSON,  Vice-President 


MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


C.  H.  McMILLAN,  Secretary. 
J.  B.  MOBERLY,  Asst.  Secretarj 
JACOB  KLEIN,  Counsel. 
AMEDEE  V.  REYBURN,)Uo„0„r.  ~   f.  n„„-,»  rx.„» 
H    vP    COOKE  (  Managers  sale  Deposit  Dept. 

GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department. 


Lorenzo  E.  Anderson, 
George  Warren  Brown, 
James  W.  Bell, 
Paul  Brown, 
James, G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozier, 
David  Eiseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry'Griesedieck  Jr., 
R.  C.  Kerens, 

W.  J.  Kinsella, 
Emerson  McMillin, 
C.  H.  McMillan, 


William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullin, 
Corwin  H.  Spencer, 


Joseph  Spiegelhalter, 
John  S.  Sullivan, 
Festus  J.  Wade, 
D.  D.  Walker, 
George  W.  'Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 


CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


rlMnneapolts,  flMntu 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement   of    condition  June  9,   1904. 

ASSETS. 

Loans  and  discounts $9,566,079  36 

United  States  bonds,  at  par 1,050,500  00 

Railroad  and  other  bonds... 216,080  00 

Cash  on  hand  and  due  from  banks 3,013,059  is 

$13,846,718  48 

LIABILITIES. 

Capital $2,000,000  00 

Surplus 1,300,000  00 

Undivided  profits 117,143  77 

Circulation 851,150  00 

United  States  bond  account 300,000  00 

DtpositsI 9.377.4«4  7» 

$13,845,718  48 
OFFICERS: 

.  B.  GILFILLAN,  President,  F  M.  PRINCB,  Vice-President. 

C.  T.  JAFFRAY,  Cashier.  D.  M  AC  KERCH  A  R,  Asst.  Cashier. 

ERNBST  C.  BROWN,  Asst.  Cashier. 

UNITED  6TATES  DEPOSITORY. 

SMCRPASSED    FACILITIES   FOR   NORTHWESTER!* 
COLLECTIONS— ACCOUNTS  INVITED. 


riDtnneapoliSt  /BMnn. 


ORGANIZED  1872. 


Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


$1,000,000 
,       600,000 


OFFICERS. 
WM.  H.  DUNWOODY.  President.  JOSBPH  CHAPMAN  JR.,  Cashier. 

M.  B.  KOON,  Vise-President.  F.  E.  HOLTON,  Asst.  Cashier. 

E.  W.  DECKER,  Vlee-Presldent.  CHA8.  W.  FARWBLL,  Asst.  Cashier 

DIRECTORS. 


J  AMB8  8.  BELL,  President  Washburn 
Crosby  Co. 

J.  B.  CARPENTER.  President  Carpen- 
ter-Lamb Co-,  Lumber. 

JOSEPH  CHAPMAN  JR.,  Cashier. 

B.  C.  COOKE.  Secretary  Minneapolis 
Trust  Co. 

8.  A.  CULBERTSON,  Capitalist. 

B.  W.  DECKER,  Vice-President. 

WM.  H.  DDNWOODY.  President. 

L.  8.  GILLETTE,  President  Eleotric 
Steel  Elevator  Co. 

T.  B.  JANNEY,  Pres.  Janney,  Semple, 
Hill  A  Co.,  Wholesale  Hardware. 

M.  B.  KOON,  Vice-President. 

HENRY  L.  LITTLE.  Gen'l  Mgr.  Pllls- 
bury-Wasbburn  Fl'r  Mills  Co.,  Ltd. 


W.  G.  NORTHUP.  President   North 

Star  Woolen  Mill  Co. 
GEORGE  W.  PBAVBY,  Peavey  Ele- 
vator 8ystem. 
GEORGE  W.  PORTER,  Capitalist. 
W.  A.  RAMSEY,  President  Minnesota 

Linseed  Oil  Co.,  Ltd. 
A.  T.  RAND,  President  Minneapolis 

Gas  Light  Co. 
JAMB8  W.RAYMOND,  Ex-President. 
GEORGE  W.VAN  DUSBN.Van  Dusen 

Elevator  System. 
C.  D.  VELIE,  Vice-President  Deere  & 

Webber  Co.,  Farm  Machinery. 
O.C.WYMAN,  Pres.  Wynian,  Partridge 

&  Co.,  Wholesale  Dry  Goods. 
J.  T.  WYMAN,  Smith  &  Wymau,  Sash. 

Doors  and  Blinds. 


An  average  et  over  8  per  cent  annual  dividends  paid  is  stock- 
holders  since  organization  In  1  S7'-i. 

Dividends  paid  since  organization,  $2,430,000  00. 
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Portland,  ©re. 

The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  Discounts $3,597, 164  91 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities ....  1,940,026  29 


Bank  premises. 

Due  from  TreasurerU.S $35,000  00 

Due  from  other  banks 1,104,377  34 

Due  from  reserve  agents 1,039,542  73 

Cash  on  hand 1,176,578  81 


70,000  00 


3.345.398  87 

$10,252,690  07 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 943, 363  44 

Circulation 494.150  00 

Deposits — individual  and  banks. ...$7, 523,387  35 

Deposits—  U.  S 791,789  38  8,315,076  63 


$10,252,690  07 


OFFICERS: 


A.  L.  MILLS,  President. 

W.  C.  ALVORD,  Asst.  Cashier 

JACOB  KAMM, 
JAMBS  F.  FAILING, 


J.  W.  NEWKIRK,  Cashier. 

B.  F.  STEVENS,  2d  Asst.Cashler. 


DIRECTORS: 


A.  L.  MILLS. 
H.  F.  CONNER 


J.  W.  NEWKIRK. 

UNITED  STATES  DEPOSITARY 


©maba,  IReb. 

Omaha   National 

OF    OMAHA,    NEB. 

Organized  1SGG. 

Capital,     -    -    -         -    -    - 

Surplus  and  Undivided  Profits 


Bank 


,000,000 

173,000 


OFFICERS: 
J.  H.  MILLARD,  President. 
WM,  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashtei 

DIRECTORS: 

J.  H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


H>envert  Col. 


FIRST  NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,937,723  02 

U.  8.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

STOCKS,  BONDS  AND  SECURITIES 6,408,19101 

REAL  ESTATE 106,231  74 

DUE  FROM  BANKS 5,198.033  26 

CASH  ON  HAND 3,285,04166 


$22,335,220  68 


LIABILITIES. 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,062,922  74 

CIRCULATION 1,000,000  00 

DEPOSITS 19,282,297  84 


$22,335,220  68 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  G.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUGHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
].  A.  McCLURG, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUGHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  G.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

GEORGE  F.  BAKER,  New  York. 


WE    FURNISH    BROWN    BROTHERS    &    COMPANY,    NEW    YORK.    FOREIGN    LETTERS    OF    CREDIT. 


IRew  32orfe  cits. 

THE  IRVING  NATIONAL 
BANK — Capital,  Surplus  and 
Profits,  $2,000,000  —  invites 
Business  and  Personal  Ac- 
counts' 


Salt  Xafee  Cits,  TUtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  close  of  business  June  9,   1904. 

RESOURCES. 

Loans  and  Discounts $748,80637 

»3>,577  3« 
14,075  00 


Stocks  and  Securities. 

Furniture.  Fixtures  and  Vaults 

U.  S.  Bonds .  $100,00000 

RR.  Bonds 150,00000 

Due  from  banks 254,040  14 

Cash  on  hand 228,181  49 


732,221  63 


$1,626,740  31 
LIABILITIES. 

Capital $200,000  00 

Undivided  profits 40,43896 

Clearing  House 16,07840 

Deposits 1,370,222  95 


$1,626,740  31 
DEPOSITS  JANUARY  1,  1903,  $1,006,605  75. 

DEPOSITS  SEPTEMBER  9,  1903,  $1,246,758  60. 

DEPOSITS  JUNE  9,  1904,  81,370,222  95. 


Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 


M.  H.  WALKER,  President. 
THOMAS  WETR,  Vice  President.        B.  O.  HOWARD,  A  st.  Cashier. 
L,  H.  FARNSWORTH,  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier. 
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BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGHT    A.1SD    SOLO. 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 


THE  FINANCIAL  REVIEW, 

ANNUAL. 


1004        ISSUE. 


A  Year  Book  of  Financial  Information,  284  Pages. 


CONTENTS 


RETROSPECT  OF  THE  YEAR  1903. 
LISTINGS  OF  NEW  SECURITIES. 
BANK  CLEARINGS  AND  SPECULATION. 
BUSINESS  FAILURES  IN  UNITED  STATES. 
BANKING,  FINANCE  AND  CURRENCY. 
CROPS  AND  OTHER  CHIEF  PRODUCTIONS. 
GOLD  AND  SILVER  PRODUCTION. 


BRITISH  TRADE  AND  FINANCES  IN  1908 
COUNTRY'S  TRADE  AND  COMMERCE. 
PRICES  OF  FOREIGN  EXCHANGE. 
UNITED  STATES  DEBT  AND  SECURITIES. 
PRICES  OF  STATE  SECURITIES. 
RAILROADS  AND  THEIR  SECURITIES. 
RAILWAY  &  INDUSTRIAL  SECTION  (Jan.  issue). 


Bound    in    Cloth,    02  OO. 


WILLIAM       B.      DANA      COMPANY,       PUBLISHERS, 

PINE  STREET,  CORNER  PEARL  STREET,  NEW'  YORK 


Copies  may  be  had  In  Chicago  from  P.  BARTLETT,  513  Ittonadnock  Building,  or  in  London  from 

EDWARDS  &  sni tii,  1  Drapers'  Gardens. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS 


MUNICIPAL   and   CORPORATION    BONDS, 


19     MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

IS8UE     TRAVELERS'     LETTERS     03     GREDI'i 
AVAILABLE  IN  ALL  PARIS  OF  THE   WORLD 

QUOTATIONS  FURNISHED  FOR  PURCHASE,  SALE  OR  EXCHANGE. 


A.  A.  LISMAN  &  CO., 

TELEPHONES     5950,   5951,   5952    BROAD.  CABLE    ADDRESS,       ALISMAN. 

NO.  26   BROAD   STREET,   NEW   YORK, 

Ofter  Safe  Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from  5   to  6  per    cent. 


We  assist  in  reyising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 
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k  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New   York. 


Safe  Steam  Railroad  Securities, 
Paying  rrom  four  to  five  per  cent,  constantly  on  hand. 

Detailed  description  on  application. 


We  mace  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bonds 
and  Stocks,  and  revise  the  Chronicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


Telepho*  Cable  Address: 

2794.   2795  BROAD.  FARBRANG  NEW  YORK 

HARTFIELD  AND    LIEBER    CODES. 


The  Farmers'  Loan  &  Trust  Go. 

CHARTERED     1822. 


NOS.    16,  .18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,       -  $1,000,000  oo 

UNDIVIDED   PROFITS,      7,000,000   00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Exeoutor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts   as   Trustee   under   Mortgages   made    by   Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARST0N,  President. 

TH0S.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD    OF    DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  G.  AGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNED\ 

CHARLES  A.  PEABODY,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE. 


Bank  and  Quotation 
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Nat.  Bank  of  the  Republic. 
National  Live  Stock  Bank.. 
Northern  Trust  Co.  Bank... 

CINCINNATI,  OHIO. 
rifth  National  Bank 


538 
537 
539 
540 
59i 
540 
539 
540 
591 


539 


CLEVELAND,  OHIO. 
Onion  National  Bank 537 

COLUMBUS,  OHIO. 
Ohio  National  Bank 539 


DALLA8,  TEXAS. 
American  National  Bank. 

DENVER,  COL. 
First  National  Bank 


—    536 


DE8  MOINES,   IOWA. 
Des  Moines  Savings  Bank... 

DETROIT,  MICH. 
State  Savings  Bank 


FORT  WORTH,  TEX. 
Fort  "Worth  National  Bank 

GRAND  RAPIDS,    MICH. 
Old  National  Bank , 


HARTFORD,  CONN. 
«tna  National  Bank 


HOUSTON,  TEX. 
8outh  Texas  National  Bank. 

INDIANAPOLIS,  IND. 
Merchants'  National  Bank... 

JERSEY  CITY,  N.  J. 
First  National  Bank 


KNOXVII.LE,  TENN. 
City  National  Bank 


LOUISVILLE,  KY. 
National  Bank  of  Kentucky. 

MACON,  QA. 
Exchange  Bank 


MILWAUKEE,  WIS. 
First  National  Bank , 


543 
540 
538 
536 
538 
53i 
536 
537 
531 
536 

537 

534 
538 


MINNEAPOLIS,  MINN.  PAGE. 
First  Nat.  Bk.  of  Minneap...  543 
Northwestern  National  Bk.  543 
Security  Bank  of  Minnesota.   543 

MOBILE,  ALA. 
Peoples  Bank 535 

The  First  Nat.Bk.  of  Mobile   531 

MONTGOMERY,  ALA. 
Mer.&Plant.-Farley  Nat.Bk.   535 


NASHVILLE,  TENN. 

American  National  Bank  ... 
Fourth  National  Bank 


NEWARK,  N.  J. 

Nat'l  Newark  Banking  Co... 
Union  National  Bank 

NEW  ORLEANS,  LA. 
Hibernia  Bank  &  Trust  Co. 

NEW  YORK,  N.  Y. 

Bank  of  New  York,  N.  B.  A. 
Chemical  National  Bank... 
Farmers'  Loan  &  Trust  Co. 

Gallatin  National  Bank 

Hanover  National  Bank 

Irving  National  Bank 

Merchants'  National  Bank. 
Nat'l  Bank  of  Commerce... 
National  City  Bank  of  N.Y. 

National  Park  Bank 

Oriental  Bank 

Seaboard  National  Bank... 

NORFOLK,  VA. 

Citizens  Bank 

Norfolk  National  Bank 


535 
535 


53i 
53' 


536 


529 
5*8 
546 
528 
528 
5»8 

530 
529 
530 
539 
530 
528 


534 
534 


OMAHA,  NEB. 
Omaha  National  Bank 543 

PATERSON,  N.  J. 
First  National  Bank 531 


PHILADELPHIA,  PA. 

Central  National  Bank 

Corn  Exchange  Nat.  Bank  .. 
Farmers'  &  Mech.  Nat.  Bk.. 
Fourth  Street  National  Bk. 

Franklin  National  Bank 

Girard  National  Bank 

Girard  Trust  Company 

Philadelphia  National  Bk... 

PITTSBURGH,  PA. 
Mellon  National  Bank 


PORTLAND,  ORE. 
First  Nat.  Bank 


ST.  JOSEPH,   MO. 
National  Bank  of  St.  Joseph. 
Tootle-Lemon  NationalBk.. 

8T.  LOUI8,  MO. 

American  Exchange  Bank... 

Mercantile  Trust  Co 

Mississippi  Valley  Trust  Co. 
Third  Nat. Bank  of  St. Louis. 

ST.  PAUL,  MINN. 
Merchants'  National  Bank.. 

SALT  LAKE  CITY,  UTAH. 
Walker  Brothers 


532 
533 
532 
534 
533 
533 
533 
532 


533 


543 


54i 
54» 


541 
542 

541 
54« 


542 


543 


WILLIAM  B.  DANA  COMPANY,   Publishers, 

PNE  8T..  CORNER  OF  PEARL  8r.     NEW  YORK. 


REVIEW    OF  JULY. 
The  distinguishing  features  of  July  were  (1)  the 
nomination  by  the  Democratic  Party  in  National  Con- 
vention of  a  candidate  for  President  under  clrcum- 

ances  which  preclude  the  question  of  monetary 
standards  from  becoming  an  issue  in  the  campaign; 
(2)  the  development  of  two  large  labor  difficulties, 
namely  the  strike  of  the  employees  of  the  beef-pack- 
ing establishments  at  Chicago  and  other  leading 
points,  and  the  walkout  of  the  cotton  operatives  at 
Fill  River,  owing  to  a  proposed  reduction  In  wages; 

•;d  (3)  acts  on  the  part  of  Russia  in  the  Raeso- 
Japanese  war  which  threatened  international  com- 
plications. 

In  the  crop  situation,  which  at  this  season  of  the 
year  is  a  matter  of  prime  importance,  advices  regard- 
ing the  wheat  crop  were  rather  unfavorable.     R»ins 

< d  floods  did  considerable  damage,  resulting  in  a 
material  reduction  of  the  estimates  of  aggregate  yield. 
Oa  the  other  hand,  the  promise  concerning  the  corn 
orop,  and  not  less  so  concerning  the  cotton  crop,  con- 
tinued in  the  highest  degree  encouraging.  The 
Agricultural  Bureau  at  Washington  reported  the 
average  condition  of  the  cotton  crop  July  25th 
91-6,  or  better  even  than  on  Jane  25, 
#hen  the  average  was  88*0,  and  comparing 
«?ith  only  79*7  July  25th  last  year  and  81*9  in  1902. 
The  present  year's  average  is  In  fact  the  highest  since 
i  894.  The  price  of  spot  cotton  in  this  market  did 
not  fluctuate  widely,  the  low  point  being  10*60  cents 
Jaly  5  and  the  high  point  11*25  cents  July  14,  with 
the  close  July  30  10*70  cents.  The  price  of  print 
cloths  at  Fall  River  was  reduced  July  6th  from  3| 
cents  per  yard  to  3  cents,  which  latter  figure  con- 
tinued to  rule  the  rest  of  the  month.  With  reference 
ro  the  strike  of  the  cotton  operatives  at  Fall  River, 
this  grew  out  of  the  action  of  the  Cotton  Manu- 
facturers7 Association  in  posting  notices  at  the 
mills  on  Thursday,  July  14,  announcing  that  on 
July  25  wages  would  be  reduoed  12£  per 
cent.  Owing  to  the  difficulties  under  which 
<-he  mills  labored  in  earning  a  profit  in  existing  condi- 
tions, it  was  hoped  the  employees  would  acqiiesce  in 
the  cut,  but  this  proved  not  to  be  the  case,  and  when 
the  date  for  the  reduction  to  go  into  effect  came 
around  the  operatives  refused  to  return  to  work. 

The  strike  at  the  beef-packing  plants  was  the  re- 
sult of  a  disagreement  chiefly  over  the  wages  of  un- 
skilled labor.  It  began  July  12,  and  Chicago,  Kansas 
City,  Omaha  and  St.  Joseph  were  the  points  chiefly 
Involved,  through  about  3,500  men  were  also 
ordered  out  In  this  city.     The  strike  did  not  ex- 
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tend  to  the  Independent  meat  firms,  but  was  direoted 
against  the  concerns  embraced  In  the  so-called 
beef  trust.  On  July  20  an  agreement  was  reaohed 
by  which  the  men  were  to  return  to  work  on  July  22d, 
all  questions  at  Issue  to  be  referred  to  arbitrators  and 
as  many  of  the  old  men  to  be  taken  back  (at  old 
wages  pending  decision  by  arbitrators)  as  possible. 
The  strike  was  immediately  renewed,  however,  the 
leaders  being  dissatisfied  with  the  slow  way  the  men 
were  reinstated.  The  strike  was  subsequently  ex- 
tended to  the  allied  trades,  thus  Involving  all 
the  union  employees  directly  or  indirectly  con- 
nected with  the  packing  establishments.  The  strike 
in  this  city  had  not  been  renewed  by  the  end  of  the 
month.  The  packers  were  successful  In  getting  a 
good  many  men  to  take  the  places  of  the  strikers. 

Id  the  Colorado  mining  troubles,  Governor  Feabody 
found  it  possible  to  withdraw  all  the  military  from  the 
Cripple  Creek  District  on  July  26,  the  order  going 
into  effect  at  6  o'clock  p.  m.  of  that  day.  This  left 
not  a  member  of  the  National  Guard  In  active  service 
— a  condition,  according  to  the  Governor's  statement, 
which  has  not  previously  prevailed  since  the  4th  of 
September  1903. 

The  troubles  in  connection  with  the  Russo-Japanese 
war  arose  out  of  the  action  of  the  Russian  Govern 
ment  in  sending  vessels  forming  part  of  its  volunteer 
fleet  through  the  Dardanelles  as  merchant  ships  and 
then  commissioning  them  as  men-of-war  for  the  pur- 
pose of  searohing  neutral  ships  for  contraband  of 
war.  A  number  of  ships  were  seized  as  a  result 
of  these  searches,  but  the  seizure  which  caused 
the  greatest  apprehension  was  that  of  the 
steamer  Malaoca.  The  Malacoa  was  carrying  a  cargo 
of  war  materials  destined  for  British  storehouses  at 
Hong  Kong,  and  its  seizure  in  the  Bed  Sea  created  a 
stir  in  Great  Britain  such  as  has  no  other  event  in 
recent  years.  The  price  of  consols  experienced  a  sharp 
drop,  our  foreign  exchange  market  advanced,  and  all 
the  financial  centers  gave  evidences  of  deep  alarm.  A 
demand  for  the  Immediate  release  of  the  captured  ves- 
sel was  made  by  the  Britten  Government,  with  which 
Russia  was  forced  to  comply.  The  release  of  the 
Malacca  tended  to  allay  excitement  and  to  relieve  ap- 
prehensions, but  later  the  action  of  the  Yladlvostock 
squadron  in  sinking  the  Knight  Commander  threat- 
ened to  produce  new  complications;  as  to  this,  how- 
ever, the  Russian  Government  also  gave  satisfactory 
assurances.  On  the  field  of  battle  the  Russians  suf- 
fered many  reverses.  On  the  28th  the  Russian  Minister 
of  the  Interior,  de  PJehve,  was  assassinated. 

An  event  of  the  month  was  the  decision  by  Judge 
Bradford  in  the  United  States  District  Court  for  the 
District  of  New  Jersey  in  continuing  the  temporary 
Id  junction  granted  upon  the  petition  of  E.  H.  Harrl- 
man  and  Wlnslow  S.  Pierce /to  restrain  the  Northern 
Securities  Co.  from  carrying  out  its  proposed  plan  for 
the  distribution  of  its  assets. 

The  Stock  Exchange  displayed  much  strength  and 
a  revival  of  activity  the  greater  part  of  the  month. 
On  July  6  the  share  sales  reached  810,191  shares, 
being  the  largest  day's  business  since  the  previous 
March.  There  were  several  other  days  during  the 
month  when  the  transactions  exceeded  800,000 
shares.  The  action  of  Judge  Parker  in  declaring 
that  he  regarded  the  gold  standard  as  "firmly 
aud  irrevocably  established"  and  the  action  of 
the  Democratic  Convention  in  accepting  him  as 
a  candidate  upon  this  declaration  was  favor- 
ably regarded.  The  splendid  outlook  for  the  corn 
and  ootton  crops  also  played  an  important  part  in 
advancing  prices.  Later  In  the  month,  owing  to  the 
strikes  already  referred  to  and  the  apprehensions 
caused  by  the  Russian  seizures,  the  volume  of  busi- 
ness on  the  Stock  Exchange  fell  off  and  there  was 
also  some  recession  in  prices. 


VOLUME  OF  BUSINESS  OR  THE  STOCK  EXCHANGE. 

Month  of  July-                  1004.                  1903.                 1008.  1001 

Stock  sales— 

Numuer  of  shares...        1S.462.S04           14.903,76'*  16,852.231  16.084,668 

Par  value 11.187,679,700  $1,870,427,000  11,657,687,675  $1,677,408,460 

Bond  sales  (par  value)— 

Ballroad  &  mlso.  bds        162.869,7(0        $69,600,400  $71,858,000  $48,605,850 

Government  bonds..                 82.180              1)18.600                 06,000  00,500 

BUte  bonds 1,355.600                    9,000                  39,000  66.5)0 


Total  bond  sales . .        $64,847,380  $68,828,000  $71,493,900  $48,661,850 
Jan.  1  to  July  81— 

Stock  sales- 
Number  of  shares.....     63,421.676  97.079.690  104,010,670  103.080.414 
Par  value. $6,883,156,625  $9,082,606,600  $9  819.120,600  $18,609,831,886 

Bond  sales  (par  value)— 

Ballroad  i  mlso.  bds..  $869,536,700  $399.3P2.400  $550,808.9)0  $686,159,500 

Government  bonds...             468.680              889,360  550.400  1,311.270 

State  bonds 8,939,700               359.600  1,361,400  2,160,000 

Total  bond  sales. . . .    $872,944,980  "$400,577,360     $562,784,700     $638,640,670 

SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1904.  1008.                 1002.                   1001. 

Bushel*.  Bushels.           Bushels.  Bushels. 

Month  of  July. 18,065.900  60,777.960  50,809.100  105.395.300 

January  1  to  July  81 367.746.800  338,791,060  400.884,900  184,721,300 

The  foreign  exchange  market  was  weak  and  lower 
during  the  most  of  the  first  half  of  the  month.  The 
chief  feature  was  the  large  and  continued  offering  of 
finance  bills  in  anticipation  of  expeoted  heavy  exports 
of  cotton  and  other  commodities  later  in  ttee  year. 
The  low  point  of  the  month  was  reached  on  the  18th. 
After  that  exchange  rates  rapidly  rose.  The  Malaoca 
incident  changed  the  whole  trend  of  things.  We 
have  already  referred  to  the  decline  in  consols  as  a  re- 
sult of  that  incident,  but  there  was  likewise  a  sharp 
rise  in  open  market  discounts  In  London.  This  had  a 
direct  Influence  upon  our  exchange  market  and  there 
was  also  a  demand  for  remittance  to  pay  for  securities 
sold  for  London  account.  The  drawing  of  finance  bills 
was  almost  entirely  suspended  the  rest  of  the  month 
and  as  the  previous  offerings  of  finance  bills  had 
created  quite  a  short  interest  in  exchange,  the  effect 
was  to  cause  an  exceedingly  rapid  rise  in  sterling. 
On  the  27th  the  indications  seemed  to  point  to  exports 
of  gold,  but  no  shipments  occurred.  With  the 
relaxation  in  the  politioal  tension  in  London  a  down- 
ward reaction  in  exchange  occurred  the  latter  part  of 
the  month. 

POSTED     RATES— BANKERS'  STERLING  BILLS. 


July. 

60  da vl. 

Demand. 
183 

July 
13.... 

60  day*. 

Demand. 

July. 
26~ 

60  days. 

1.... 

486 

4  86 

4  88 

4"85*-86 

8.... 

486 

188 

14... . 

486 

188 

26.... 

4  85*  -86 

8.... 

S. 

. .  , 

16.... 

486 

488 

27.... 

4  86*-S9 

18.... 

4  86 

488 

28.... 

4  85*-86 

6.... 

4  86 

188 

17.... 

29.... 

4  85*-t-0 

6.... 

486 

188 

ia... 

4  85M-86 

4  87*-88 

80... 

4  85*-86 

7.... 

486 

4  88 

19... 

4  85* 

4  88 

31.... 

...  S 

8.... 

486 

4  88 

20.... 

OB* 

488 

9„.. 

486 

188 

21.... 

4  86* 

4  88 

Open 

4  86 

10_.. 

S. 



22.... 

186* 

4  88 

High 

4  86 

11... . 

486 

188 

23.... 

186* 

488 

Low. 

4  86* 

IS.... 

4  86 

4  88 

24.... 

....S. 



Last 

4  86*-86 

Demand. 

1 88-88* 
188-88* 
1 88-88* 
4  88-88* 
4  88-88* 
1  88-88* 


188 
188* 
187* 
1  83-88* 


ACTUAL     RATES.— BANKERS'  AND  COMMERCIAL  BILLS. 


July 


2... 

60  Dai;. 
4  H680-8540 

6... 

4  81586  8645 

6 

7 

4  8530-8640 

8... 

....4  8626-85.16 

«... 

12 
13... 

.   ...4  8620-8630 

4  8680-8580 
4  8616-8626 

14... 

485     -8510 

18... 

4  8410-8465 

19 

4  8450-8460 

ft) 

4  8455-8466 

89  . 
R8 

4  8456-8476 

4  8456-8476 

4  8160-8475 

86 

86 

4  8610-8520 
4  8495-8605 

87 

4  8620-8680 

28... 
29  , 
SO  , 

....4  8510-8620 

4  85l0-86t0 

4  8605-8518 

Bankers'  BUU.- 
Sioht. 
4  8710-8715 

4  8716-8720 
4  8720-8725 
4  8780-8785 
4  8725-8730 
4  8720-6725 
4  8780-8726 
4  8786-8730 
4  8720-8725 
4  8710-8720 
4  8T10-8716 
4  87  -8710 
4  8690  8705 
4  8706-8715 
4  8710-8720 
4  8715-87S5 
4  8;25-873a 
4  8785-8735 
4  8766-8785 
4  8780-8785 
4  8796-8810 
4  8770-87S5 
4  8770-8776 
4  8770-8776 


-Commercial  Bills.- 


Cablt. 
4  8740-8760 
4  8740-8760 
4  876(1-8760 
4  8760-8765 
4  8755-876*) 
4  8760-8760 
4  8'- 50-8756 
4  8756-8760 
4  8765  -8760 
4  8J46-8766 
4  8740-8746 
4  8780-8740 
4  S7J6-8735 
1  8740  8760 
4  8746-8755 
4  8760-8770 
4  8770-8780 
4  8780-89 
4  8815-8840 
4  88S0  8<*86 
4  8860-8860 
4  8826-8885 
4  8810^8*0 
4  8810-8820 


On 

Bank*. 

4  66    -8610 

4  86     -8510 

4  85J^-85* 
4  86%  -85* 
4  85  -8510 
4  86  -8510 
4  8490-86 
4  84%-85 
4  84%  -85 
4  84%  -84  % 
4  84*  -84% 
4  81% -84* 
4  84% -84* 
1  84%  -84* 
4  8410-8480 
4  84*  -84% 
1  84*  -84% 
4  8440-8460 
4  8480-8476 
4  8470-8480 
4  85  -8510 
4  8480-8190 
4  8476-8486 
4  8476-8495 


Documents 
tor  Payment. 
4  84* -4  84% 
4  84*  -4  84% 
i  84%  -•  86 
4  84% -4  86 
4  1-4%  -4  86 
4  84%  -4  86 
4  8«!*-4  86 
4  84<*  -4  86 
4  84% -4  86 
4  81*  -4  84% 
4  84     -4  8414 
1  84     -4  84% 
4  88% -4  84* 
4  83% -4  84% 
4  84     -4  84% 
4  84     -4  f4% 
4  84     -4  84% 
4  84     -4  84% 
4  84*  -4  85* 
4  «4*  -4  85* 
4  84*  -4  86% 
4  84*  -4  86* 
184* -4  8640 
4  8410-4  8540 


Money  rates  here  continued  to  rule  exceedingly  low, 
the  range  for  call  loans  at  the  Stock  Exchange  for  the 
whole  month  being  no  higher  than  £@1  per  cent. 
Surplus  reserves  of  the  Clearing  House  banks  July  30 
were  at  the  remarkable  figure  of  $55,989,600. 


RATES  FOR  MONET  IN  NEW  YORK.  WEEKLY. 


Call  Loans—  Jul\i  1. 

Stock  Exchange—  Range  f  or  week  — 1    -1* 

Average  for  week 1* 

At  banks  and  trust  companies 1  * 

Time  Loans- 
Thirty  days 

Sixty  days.. 8 

Ninety  days 2* -2* 

Four  months 2*-8<H 

Five  months 8 

Six  months 8*-3* 

Seven  months. 8%-B* 

Commercial  Paper— 
Double  Names  Choice— 60  to  00  days..       8* 
Single  Names— Prime  4  to  6  months  .  .3%  4 
Good  4  to  6  months... 4*-5 


JulyS.  July  16.  July  Si. 

1    -1*  1    -1*      %-l% 
J%  1*  1 

1*  1*    1    -1* 


9 

2* 
2*-2* 


IS 


8 

8* 

2* 

8* 
8* 
3* 


9 

8* 
3 

3*-8* 
3*-8* 


July  29 
%-l 

1* 


9 

? 

8 

8*-S% 
3*-8% 


8    -3* 

8* -3*           3* 

3*- 8% 

8*-4 

8%-4        8*-4 

»H  4* 

4    -4% 

4*-6        4*-6 

4*-6 
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New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1003.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embraoe  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  referenoe.  All  quotations  in  the  column  headed 
•'  Prices  about  January  2, 1904,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1903, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

For  foot  notes  to  tables  see  last  page  of  Bonds  and  lasi  page  of  Stocks, 


BONDS.— PRICES  AND  SALES  FOR  JULY,  AND  THE  YEAR  TO  DATE. 


BONDS. 
New  York  Stock  Exchange. 


-j 
-J 
-J 
-J 

-F 
-F 
-F 
-F 
-J 
-J 
-F 
Q-F 
Q-F 


Bf-8 
Ofct, 


Sep. 
Q-J 


U.  S.  Govt.  Securities 
O.  8.  2s,  oon8.,reg Apr.,  1930 

V.  8.  2b,  cons.,  coupon.  Apr.,  1930 

D.  S.  Sa,  Teg.,  small Apr.,  1930 

D.  S.  2b,  coup.,  small. .Apr.,  1930 
O.  8.  8s,  reg.  10-20s...Aug.,  1918 
U.  8.  3s,  coup.  10-20s..Aug.,  1918 
D.  8. 8s,  reg.,  small  ...Aug.,  1918 
O.  8.  8s,  coup.,  small. .Aug.,  1918 

D.  8.  4s,  registered July,  1907 

D.  8.  4s,  ooupon July,  1907 

O.  8. 4s,  registered 1925 

n.  8.  4b.  ooupon 1925 

Philippine  Ial'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities, 

Fraakfort-on-Maln,  3ks,  Ser.  1 
Japanese  Governm't  6s,  full  paid 
Bepub.  of  Ouba,  5s,  otfs.,  full  paid 

2d  instal.  paid  for  5s  of  1901. . . 
U.  8.  of   Mexico  External   gold 

loan  of  1899,  sinking  fund  5s.. a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  &  Susq.  See  Del.  &  Hud. 
Allegheny  Valley.  See  Penn.  BB. 
AUegh.  &  West.  See  Buff.  RAP. 
Am.Dook&Imp.  SeeCent.ol  N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
Atab.Top.&S.F.— Gen.,  g,4s.l995 

Registered 1995 

Adlustm't.g.,  4b July,  1995 

Registered July,  1995 

Stamped July,  1995 

Debenture  4s.  Series  D 1906 

•erles  F 1908 

Bast.  Okla.  Dlv  ,  lst.g.,  48.1928 

Ohio.  &  St.  Louis,  1st, 6s.. .1915 

Atl.  Knox.  <fe  No.,  1st,  g..  58.1946 

AtLCoast  Line,  lst.g.  4s.J'ly.l952 

Registered July,  1952 

Oaarl.  &  8av„  lst.g.,  7s... 1936 
Sav.FLA  W.lst,  con.,  g,  68.1934 

1st,  g,  5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  Ss.1928 
Br.  &  W.,  1st.  gu.,  g.,  48.1938 
811.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Allan.  &  Danv.    See  South'n  R . . 
Atlan.  &  Yadk.    See  South'n  Rv. 
Austin  &  N.  W.    See  So.  Pacific. 

Balt.&O.— Prior  lien,  g.  3ke.l925 
ttold,  4s July,  1948 

Registered 

Registered 

Convertible  debenture  4s.. 1911 
PittB.Juno.&M.D.  l8tg.,3k8,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.8ys.,  ref.  48.1941 

8.  W.  Div.  1st  g.  3ks 1925 

Registered 1925 

Mon.  R.,lBtgU.,  g.,5s 1919 

O.O.Beorg.,lstoon.g.,4k8l930 
Pitts.  Clev.  &  Tol.,  1st,  68.1922 
Pittsb.«fe  West'n  1st,  g..  48.1917 

J.  P.  M.  &  Co.  certs 

B  »ttle  Creek  &8tur.  See  Mich.  C. 
tseech  Creek.  See  N.  Y  < !.  &  Hud. 
Bellev.  &  Carond.  See  111.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Brans.  &  West.  See  Sav.  PI.  &  W. 
Buffalo  N.  York  &  Erie,    See  Brie. 

Buff.  B.  &  P.,  gen.  g.,  5s 1937 

AUegh.A  West. 1st  g.  gu.4s.1998 
01.  &  Mah..lst.,gu.  g.5s...!943 

Booh.  &  Plttsb.,  1st.  6s 1921 

Oonsol.,  1st,  6b 1922 

Buff.  &  Southwestern.    See  Brie. 
Bux.A  Sub.— 1st,  ref.g.,4a,  Ap.'Sl 

Registered.  Apr 1951 

BurL  C.  R.  &  No.  See  O.R.I.&  Pao. 

Can.  So.,  1st,  Int.  gu.,  5s 1908 
an.  So.,  2d.  5s 1913 

Registered 1913 

Oarb.A  Sbawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Cod.  R.  Ia.F.&N.  fleeB.O.B.&N. 
Cant.  Br.,  Un.  Pao.,  1st  g.  4s.  .1948 
Cent'l  Branch  By.    Be*  Mo.  Pao. 
Central  Ohio.   Bee  Bait.  &  Ohio. 
OentofGa.— 1st.  g.,  5s,  Nov.,  1945  F-A 

Beglstered Nov.,  1945  P-A 

Oonsol.,  gold.  5b 1945  M-N 

Registered Ifl45  m_n 


Q-J 

A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-8 
M-S 
I-D 
M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J- J 
J-J 


J-J 

Q-J 

A-O 

fcs 

M-N 

-F 

:-n 

j  -j 

r-t 

M-S 
A-O 

J-J 


M-S 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 

J-J 

M-S 
M-S 


J-D 


Sales  in 

July. 
Par  value 


1,000 


5,000 
3,000 


1,000 
17,000 
-5,000 


606,000 
491,000 
152,000 

2,000 


25,000 

874,000 

5,000 

121.00C 


Price  about 

January  2, 

1904 


Bid.      Ask 
106      106  k 


105%  107k 
106k  108 


I06i«  .... 
107^  109  k 
107k  109  k 
133     134 

133k  184.1* 


94k 


92% 


92 

99  k  Sale 


88     Sale 


371,000     ^i«     <S7% 


PRICES  IN  JUL  F 


July  1.         July  30 


Bid.  Ask. 
104%  105k 
104%  105k 


105  105k 

106  106k 


105      

I0«k  106% 
106k  106% 
132k  133 
132k  133k 
110      .... 


Bid.      Ask 
104k  105 
1048a  105 


104k 105 
105k  106k 


95 

93 k  8ale 

100     Sale 

99%  Sale 


97 


94k , 

103     Sale 


94       94k 


70,000 


801,000 


1,000 
1,000 


209,000 


542,000 
4,000 


21,000 

'80,000 
520,000 


62,000 


63,000 

17,000 

2,000 


26,000 


202.000 


93k 

115      

109      

93     Sale 


126% 

125 

109 

100 
90k 
94  k 


93%    94 


101     Sale 
88"  '."'.'. 


OS     

88  k  Bale 

rdek '".'.'. 

roS       III 
117 

....  101 


I14kll7 

100      

111k 

123k  ..... 
120      


oS 


too 


103  Bale 
106 k  107 
105k 


89%    90 


116k  118 


104     Bale 


92k 

99k 

96k 

96 


108k 

97     Sale 


105       

106k  106% 
106>4  10*% 

131  132 

132  >«  133 
110      


95 

93     Sale 

ioi    loik 
luOk  101k 


94k • 

103  k  Sale 


95     Sale 


Lowest. 

Sale  Price*. 
105k  July  23 


104%  July  16 
106k  July  15 

105  July  "27 
i06kJuly  15 
1063a  July  20 


Highest. 


Sale  Prices 
105  k  July  23 


92k  July  26 
99%  July  1 
993a  July     1 

97k  July  18 


94     July  22 

102  k  July  15 

103  k  July  29 
92%  July  19 


92%    93 

99k 

96k 

96       97 


110k 

99  k  Sale 


132      

I2^k      --. 
113«*115 
111      

91% 

94      


94%  Sale 


103     Sale 


96k 
89k 


97       97k 
90k  Sale 

107%  '.'."'. 
108     1101* 
117%  .... 
95      .... 

96k    ... 


115 


120k 

122k  124 


96 


103k  Sale 
107k 108 
107k 108 


91k    92 


118 

l17      , 

1 10k  Sale 
107     108 


133      

127k 

113k 

113% 

95      ...   . 

97  k    98 


94%    95 


102k  Sale 


98 
90k 


913s 


98        98k 
91k    91% 


10914 

108 

120k 

95 

97 


115k  117k 


110 
123 

122k 


98  k  Bale 


103*8  103k 
107     109 
107k 


94 


118      , 

117      , 

1 10k  Sale 


91%  July     5 


104%  July  16 
1O64  July  15 

105"  July"  27 
1063s  July  15 
10tf%  July  20 


935a  July 
10  lk  July 
101     July 


97k  July  18 


95  July  7 
103  k  July  30 
103k  July  29 

95%  July  28 


RAN  OH  SINOE  JAN.l. 


Lowest. 


93k  July  22 


96     July     8    97k  July  13 


97    July's 


113k  July  27 
93     July  14 


943e  July     8 


102%  July  22 
103     July  21 


90k  July    5 


97k  July  19 
904  July     5 


98  k  July    8 


103k  July  6 
107  July  5 
107     July  11 


92     July     5 


110k  July  27 


99k  July  29 


113k  July  27 
93     July  14 


95k  July  21 

103%  July*  22 
103     July  21 

91k  July "26 


98  k  July  27 
91k  July  21 


99k  July     8 


103%  July  28 
109  July  15 
107     July  11 


93     July     6 


112     July     6 


Sale  Prices. 
105     May  24 
105%  Jan.  15 


104%  July  16 
105%  May  23 

105*""  July  27 
!06kMay  18 
10  ^k  July  20 
1323s  May  26 
132k  June  2 
111%  Mar.    4 


92k  2July  6 
98  k  June  23 
98k  June  20 

97k  July  18 


Highest. 


Sale  Prices. 
107k  Jan.  25 
106  k  Mar.  28 


106%  Mar.  16 
108     Jan.  26 


107  k  Feb. 

108  k  Apr. 
108  Mar. 
132k  Apr. 
134  Jan. 
111%  Mar. 


18 
11 
15 
20 
5 
4 


91  k  Apr. 
98k  Jan. 
99  Apr. 
87  k  Feb. 
82  k  Jan. 
87  k  Jan. 
98  Feb. 
98     May 

92  •«  May 


20 

8 

23 

15 

26 

8 

1 

31 

2 


91     Mar.    2 


93  'a  June  11 
10 1  k  July  27 
101     July  12 

100k  May  16 


95k 

103k 

103k 

95% 

82k 

93  4) 

100 

9* 

97k 


June  28 
July  30 
,fuly  29 
July  28 
Jan.  26 
July  22 
Jan.  22 
May  31 
July  13 


99  k  July  29 


1128a  Jan.  26 

109     Mar.    9 

93     July  14 


92k  Feb. 

92k  Mar. 
100k  Feb. 
100     May 

97     Apr. 

87  k  Jan. 


26 
15 
25 
17 
30 
8 


92k  Feb.  24 
87k  Feb.  11 

1 05  k  Mar.  11 

108     June    2 

119»«  Mar.     7 

98     June    2 


113k  Mar.     7 


l2H«Mar.    2 
!2ikFeb.  27 


112k  Jan.  26 

113  k  July  27 

93     July  14 


96k  June  28 
95k  May  27 
103%  July  22 
103  July  21 
98  Apr.  30 
91k  July  26 


98 1*  July  27 
92k  June  30 

loVkMar.'Ti 

108     June    2 

122     Jan.  12 

9b     June    3 


117k  June  30 


12 1  k  Mar.    2 
124     Apr.  18 


97  k  May    5  100k  June  27 


102  k  Jan.  6 
104k  Mar.  25 
105     June  30 


90     Mar.    8 
116k  Feb.  24 


103%  Jan.     4 
105 k  June    7 


106  June  30 
109     July  15 

107  July  11 


93     July    6 


118     Jan.  20 

112*"  July  "*6 
107  k  June    7 


550 
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BONDS. 

New  York  8tock  Exchange. 


Central  of  Georgia—  \ConcVd)— 
let,  pre!.,  ino.,  g.,  5s  Nov.,  1945 
2d,  pref.,  inc..  g.,  5s.Nov.,  1945 
8d,  pref.,  Inc.,  g.,  5s  Not.,  1945 
Chatt.  Div.  pur.  money  4s.  1951 
Mac*  Nor.  Div.,  lBt,  g.  58.1946 
Mid.  Ga.  &  Atl.  Div.  5s....  1947 

Mobile  Div.,  1st,  g.  5b. 1946 

Cen.BR.&B.ofGa.-Col.g.5s.l937 
jentral  of  N.  J.—  *en.  g..  58.1987 

Registered July.  1987 

Am.  Dock  &  Imp.  Co.5s... .1921 
Leh.  &  H.R.gen.  gn..  g..  5B.1920 
Leh.  &  Wilhesb.  (joai.  5s. .1912 

Con.,  est.,  gu.,4%s.  June, 1910 

N.  Y.  A  L.Br.,  gen.,  g.,  4s.. 1941 

neut.  Pacific     Set  So.  Pan.  Co. 

Clias.  &  Savan.    See  Atl.  Coast  L 

dies.  &  O.— nold  bs,  Ser.  A.. 1908 

(*old  6s Jan.,1911 

1st  cons.,  g.,  5s 1939 

Registered 1939 

Gen.  gold,  4%s 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5s....  1940 
R.&A.Div.,  lstcon.g.,4s.l989 

2d00n.  g.,4s 1989 

Warm  Spr.  Val.,  lstg.,  5s.. .1941 

Greenbr'r  Ry.,lstgua.g.,4s.l940 

Chic.  &  Alt.  RR.— Kef.  g.  38.1949 

Resrtstered 1949 

Railway,  gold,  3%s 1950 

Registered 1950 

CMC.  B.  A  Q.— C.  &  I.Div.  58.190 

Denver  Div.,  4s 1922 

niinois  Division,  3%8 1949 

Registered 1949 

Gold  4b .194V- 

Io-wa  Div.,  sink,  fd.,  5s 1919 

4b 1919 

VebraekaExten..  4s  1927 

Registered 1927 

Southwestern  Division  48.1921 
4s,  Joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  A  St.  Jo.,  oon.,68 1911 

Ohio.  A  E.m.— lBt,B.f.cur.6B.1907 

Small 1907 

1st  cons.,  g.,  6s 1934 

Gen.  cons.,  1st,  5b 1937 

Registered 1937 

Chlo.&lnd.CoalR'y,lst,5B.1936 
Chicago  &  Erie.   -See  Erie. 
Ohio.  ind.  ALou.— Ref.,g.,  68.1947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  &  Chic,  1st  6s. ..  1910 
Ohio.  MIL  &  8t.P.— Cons.,  78.1905 

Terminal,  gold,  5s 1914 

Gen.,  g.,4s,  ser.  A May,  1989 

Registered May,  1989 

Gen.,  g.,  3*28,  ser.  B.  May,  1989 

Registered May,  1989 

Ch.AL.8up..Div..g.,5s....l921 

Oh.  AMo.  Rlv.  Div. ,5s 1926 

Chic  A  Pac  Div.,  6b 1910 

Ch.  A  P.W.,lBt,  g.,5B 1921 

Dak.  A  Gt.  So.,  g.,  5b 1916 

Far.  A  So.  a8Bu.,g.,68 1924 

lBtHast.&D.Dlv.,7a 1910 

5e 1910 

1st  I.  AD.  Exten..  7s 1908 

let  LaCrosse  A  D.,  5s 1919 

Mineral  Point  Div.,  5s 1910 

let  So.  Minn.  Div.,  6s 1910 

1st  Southwest  Div. ,  6s 1909 

Wis.  A  Minn.  Dlv.,g.  5s. ...1921 
Mil.  A  No.,  let,  M.L.  6s... .1910 

let,  consoi.  6e 1913 

Chic  ANorthw.—  Consoi., 7s.  1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g.,  3 %s 1987 

Registered Nov.,  1987 

Sinking  fund  6e 1879-1929 

Registered 1879-1929 

Blnking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Des  Mo.  A  Minn.,  1st  7s. ...1907 

Mllw.  &  Madison,  1st  6s 1905 

Northern  Illinois.  1st,  5a...  1910 
Ott.  O.  F.  A  8t.  Paul,  1  et  5s  .1909 
Winona  &  St.  Pet.,  2d  7b.  .  .1907 
Mil.  L.8.A  West.,  1st,  g.,6e.  1921 

Ext.  A  imp.,  8.  f.,  g., 5s. ..1929 

Ashland  div.  ,1st,  gold,6s.  1925 

Mloh.dlv.,  1st,  gold,  6s..  1924 

Conv.  deb.,5e 1907 

Incomes 1911 

Chic  R.  I.  &  Paoiflc,  6s 1917 

itsgistered 1917 

General,  gold.  4s 1988 

Begistered 1988 

Collat.  trust  4s,  Series  H..19K 

Series  N 1916 

Series  P J.... 1918 

Chic  R.  I.  A  Pac.  RR.,  4s  2002 

Registered  4s 2002 

Collateral  trust  gold  5b.  .  1913 
Bnrl.  C.  R.  A  No.,  1st.  5s...  1906 

Con.  1st  A  ool.tr., g. ,5b..  1934 
Registered 1934 

C.  R.  I.F.  A  N.  W.,  lBt  5s.  1921 

M.A8t.L.,lBt,gu.,g.,78..1927 
Choo.Okl. A  G.gen.  g.5s.oct..  '19 

1st  consoi,  a.  5s 1952 

Des  M.  A  Ft.  I).,  1st,  4B....1905 

1st,  2%8 1905 

Extension  4s 1905 

Keok.  A  Des  M.,  1st,  5b 1923 

Small 

Ohio.  A  *t.  L.    gee  At.  Top  ASF. 


■a 
St 


?: 


Oct. 
Oct. 
Oct. 
J-D 
J- J 
J- J 
J- J 
M-N 
J  -J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 
M-8 
MS 
J-J 
J-J 
J-J 
MS 
M-N 
A-O 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 

1  -J 
J-J 
A-O 
A-O 
M  -N 
M-N 
M-8 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
J 

J-J 
J-J 
J  -J 
J  J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

« 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M  N 
M-N 
A-O 
A-O 
M-N 
M  -N 
F-A 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 
A-O 


Sales  in 

July 
Par  value 


400,000 
733.00C 

250,000 


51,000 
3,000 

"i'.obo 


2,00(' 
19,0-0 


1,00( 

14,00< 

1 0,000 

6.CC0 

302,000 


9,00(; 
10,000 


21,001 
243,6*00 


2,000 
257,000 


10.00C 

"8,000 
80,000 


2,000 
'T.Obo 

20,000 

20,000 

1,000 

11,000 

3,000 

"2,000 
12,000 


10,000 


1,000 
"  1,000 


6,000 
7,000 


16,000 
"8,6*00 


2,000 


3.0L0 


760,000 

"i',000 


3,182,000 
7,000 

1,108,000 
5,000 


3,000 


Price  about 

January  2, 

1904. 


Bid.  Ask. 

69  Sale 

31  Sale 

20      

ibi% '.'."' 

i01% 

103      

107 
128i8  Sale 

1273i 

110      ..... 

0<?% 

103% 

1 00i8  Sale 
103      


107% 

ill     Sale 
ll5ia  Sale 
113%    -. 
102%  Sale 


107 
99 
93 

106 
Ss 
81 


1021. 


82 


74%    75% 


100% 


94 


109 

101% 

105%  106 


100 


105%  .... 
114     114% 
106     107 


129%  .... 
114%  115% 


112% 


126      

106      

108      

164% 

109% 

108% 


<?i% 


112% 
114% 
109% 
114% 
109% 
126% 
115% 
104% 


111% 

104% 

110% 

109^ 

113% 

110% 

114% 

131% 

104     Sale 


99 


113% 

112 

109 


105%  105% 


108% 


112% 

//2% 

107% 

102% 

105% 

105% 

110% 

128% 

120      

131% 

129      

102      

107      

121% 

121% 

101%  Sale 
....    /o/% 


68%  Sale 


75%  Hale 
101%  101% 
116%  .... 
110      .... 

109%.... 


'OJ% 


93% 
89% 
93% 
«tf% 


PRICES  IN  JUL  T. 


July  1.         July  30 


Bid       Ask 
74%  Sale 
35 
21% 


35% 
23 


103 
103 
106% 
107 
132 
131% 
111 
98 
103% 
102 
101% 


92% 


115 


108      Sale 

110% 

117%  Sale 

io£%Sale 

104% 

110%  114% 
100      .... 

......    yy 

105%  .... 
87      .... 
84% 


78     Bale 


101%  101% 
93% 


109%    ... 
101%102% 
104%  104% 


96% 


105      

113%  114% 
105%  108 


129% 
116% 

112% 

127% 

107 

108% 

108% 
107% 
107% 


113% 

ll..% 

109* 

1143.1  Bale 

109% 

126% 

114% 

104% 


111%  .... 
105  .... 
109%  .... 
109  .... 
113%  .... 
112  .... 
115%  . 
128%  129% 

03% 

102% 

96% 

no"  118 


110 


104% 

103 

109% 

108% 

116% 

114% 

.08% 

101% 

104% 

10l% 

1<938 

127% 

118% 

131% 

128% 

103%  , 


122 

119% 

103 

96" 


92      

69     Sale 


80     Sale 
101%  104% 

118% 

116% 

110      


103 


94% 

93% 

94% , 

106%  Sale 


Bid.      Ask. 
79%  Sale 
4234  Sale 
26%    28 


104 

103 

107 

103% 

132% 

132 

112% 

100% 

103% 

102% 

101% 


134 

133% 

116 

ioi" 

102% 


107% 

111%  ...... 

118      119 

ib*6%  i"06% 


110%  112% 
101%  Sale 


105% 
91 


85 


78       78% 


102      

93%    94% 


104% 105 

110     

102      

104%  105*1 


96% 


106%  108 
114%  1151 
106%  107 


133 

ll*% 
115% 
114% 


129%  130% 

112% 

109%  110% 


109% 
109 


114%  .... 
117%  119% 
110&H  .... 
115%  .... 
110%  .... 
127%  .... 
115%  .... 
105%  .... 


112% 

106 

110% 

109% 

114% 

111% 

116 

130 

1(3% 

103 


99 


112%  118 


111 


105 

103% 

109% 

108% 

117 

116 

109 

107% 

106% 

105% 

110% 

129% 

120% 

133* 

130% 

103% 


122% 

122% 

104%  Bale 


97 
94 
93 
71 


71% 


81% 
102 
119% 
116 
110 


81% 
103 


103% 
104% 

96 

94 

95 
106% 


Lowest. 


Sale  Pnces. 
74     July     6 
35%  July     5 
23%  July     7 


108     July  11 
132%  July     8 

111%  July"l2 

10S  %  July  "8 
102%  July  28 


1 08  July 
111%  July 
117%  July 
118  July 
105%  July 


100%  July 
96     July 


84     July  19 
78     July"  "i 


101  %  July 
93%  July 


105     July  20 


101  %  July 
104%  July 


114%  July  26 

103%  July  "8 

116%  July"  5 

116%  July  1*9 

129  July  22 
111%  July  9 
109     July     7 


109%  July 
108     July 


114%  July     1 


112%  July  19 
110%  July  11 


114     July  13 
112     July  12 


98%  July  12 
116*  July"  8 


105     July  28 


118      Ju.y  14 


104     July     5 
97  '  July  1*4 


68%  July  5 

70%  July  15 

80     July  7 

101%  July  5 


106%  July     1 


Highest. 


Sale   Prxces 
80     July  2P 
43%  July  29 
28  >*  July  29 


108%  July  27 
133     July  21 


111%  July  12 

103%  July" *8 
102%  July  19 


108  July  1 
111%  July  27 
119  July  21 
118  July  26 
107     July  26 


101  %  July  28 
i*6     July     8 


85%  July     6 
79*  July  11 


102     July     9 
94     July  22 


105     July  20 

102%  July  27 
105     July  22 


114%  July  26 

103%  July"  "& 

118%  July  23 

116%  July  23 

129%  July  2 
113     July  29 
109%  July  27 

lib ' "  July  29 
109%  July  27 


115%  July  27 


112%  July  19 

110%  July' 18 

114%  July  28 
112     July  12 


99     July  26 
li*8  "  July  14 


105     July  28 


118     July  14 


105%  July     6 
97     July  14 


72%  July  19 

70  *>  July  15 

82%  July  20 

102     July  19 


106%  July     8 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
65%  Mar.  15 
28  Mar.  4 
18  Mar.  2v 
92%  May  23 
104     Feb.   19 


106%  Apr.  8 
128  Mar.  3 
127%  Apr.  5 
111%  Jan.   19 

102  Apr.  "l  6 
100     Jan.     4 


108  Apr.  29 
109%  Apr.  2» 
114%  Jan.  6 
113  Mar.  1 
100%  Mar.  1 


99%  Jan.  4 
94%  Apr.  27 


81%  Jan 
74%  Jan.  5 


99  Feb. 

91  Feb. 

90%  Apr 
105  July 
109%  Apr. 
!00»b  Apr. 
103%  May 


100  Jan.  2 

105  June  *• 
1 14  June  10 
105%  June  2 
103%  July  8 
129  Apr  12 
1 14%  May     4 

112%  Jan."  4 


1261- 
111% 
i08 
169 
10« 
107% 
109% 
97% 


Feb.  11 
July  9 
,Iau.  18 
Mar.  14 
Mar.  14 
Mar.  25 
June  1>- 
Mar.  28 


115%  Mar.  21 
109  %  Jan.  G 
114%. Tan.  19 
109%  Mar.  26 


116% 
106 
169 
112% 
106% 
110% 
109% 
114 
110% 
114% 
127% 
102% 
102% 
96% 


Jan.  29 
Jan.  15 
Mar.  14 
July  19 
Apr  26 
July  11 
Feb.  8 
Mar.  5 
June  1* 
Mar.  11 
June  1 
Apr.  13 
May  11 
May  2i 


109%  June  10 


108% 

106 

104 

104 

107% 

10% 

115% 

11*% 


Apr.  9 
Mar.  28 
June  13 
Mar.  3 
May  17 
Jan.  12 
Feb.  10 
June    3 


105  %  May  23 


109%  May 
126%  May 
117%  Mar. 


103     Apr.     8 


121%  Apr. 
120     Feb.   17 
101     Jan.     7 


97  July 
93  May 
90  May 
66%  Jan. 
70%  July 
73  Jau 
101%  June 
115%  Apr. 


110*  June    7 

104%  Jan. "26 
10i%  Jan.     4 


93%  Jan. 
104%  Apr. 
102%  Apr. 


4 
22 
26 


Highest. 


Sale  Prices. 
80  July  29 
43%  July  29 
28%  July  29 
92%  May  23 
104     Feb.  19 


108%  July  27 
133%  June  28 
130%  Jan.  25 
113%  June  23 

103 "?  June  16 
102%  July  19 


109%  Mar.  29 
111%  July  27 
119  July  21 
118  July  26 
107     July  26 


03 
97 

June  24 
June  1 

85%  July 

6 

80     May  12 


102 
95% 
9a% 
105 
109% 
102% 
106% 


July  9 
June  29 
v*h.  15 
July  50 
Apr.  27 
Mar.  31 
Apr.  29 


100%  Feb.     8 

107  Mar.  14 
115  Feb.  5 
108%  Apr.  21 
103%  July  8 
129  Apr  12 
118%  July  23 

li*6  "4  July*  23 


130 
113 

K>9% 
175 
1  10% 
109  *, 
109% 
98% 


June  20 
July  29 
July  27 
Apr.  22 
June  3 
June  13 
June  18 
May  25 


119  Jan.  28 
111  Jan.  14 
117  June  16 
111%  June  17 


118% 
106 
169 
112% 
107 
11.  % 
112 
Hi  % 
li2 
117% 
129% 
105 
102% 
9«% 


Feb.  4 
Jan.  15 
Mar.  14 
July  19 
Mar.  16 
June  28 
May  26 
June  23 
July  12 
Api  2 1 
Apr.  29 
Apr.  7 
May  11 
Apr.  8 


118  July  14 


110% 

107 

106 

104% 

108% 

108% 

118 

116 


Mar.  24 
Mar.  28 
Feb.  5 
Jan.  21 
Jan.  22 
Jan.  12 
Apr. 
Apr. 


12 
13 


105%  May  23 


112%  Apr. 
129  Jan. 
118%  Mar. 


18 

22 
25 


103  Apr.  8 

12*5*"  June"  6 
120  Feb.  17 
105%  June  28 


97  July  14 
93  May  24 
90  May  11 
74%  Jan.  22 
70%  July  15 
85  Jan.  20 
1 03%  May  16 
119  June  30 

101*  June  7 

104%  Jan*"  26 
103%  Jan.  4 


98  Jan.  13 
106%  July  8 
102%  Apr.  26 


Aug.,  1904.  J 
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BONDS. 

new  York  Stock  Exchange. 


Ohio.  St.  L.  4  S.  O.    See  111.  Oent. 

Ohio.  8t.  L.  4  Pitts.  See  Penn.  Co. 

Ohio  8t.  P  M.  4  O,  oon.  6s.  .1930 
Cone.  6s,  reduoed  to  3%  ...1930 
Uh.  8t.  P.  *  Mln.,  let  6s. ...1918 
North  Wieoonein  1st  6e  ...1930 
8t.  P.  4  8.  City.  1st g.  6s... 1919 

Oh.  Tor .  Trans.,  g.,  4s 1947 

Oh.  A  W  I.  e«n.,g..6e  Doc.  1932 

Chlo.  &  W.  Mioh.    See  Pere  Marq 

Choo.  Ok.  &  G.    See  C  R.  I.  &  P. 

Ola   H.  <St  D. ,  oon.  e.  f .  7s 1905 

2d,  gold,  4%s 1932 

(Hn.Tl  *1  Uten  g.  F>s...  1941 
Cln.  Ind.  &  W.,  1st,  gu.  g.  4s.'53 

jln.lna.»t..L,.&U.  SetO.v.u.&tit.L.. 

Cln.San.  4Clev.  SeeO.O.C.48t.L 

Ulearfleld  4Mahon.  See  B.  R.  4  P. 

Cleveland  Cln.  Ohio.  &  8t.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  gold,  4s 1939 

Oln.  W.  4  M.  Dlv.,  1st  g.  48.1991 
8t.  L.  Dlv.,  1st, ool.tr.  g.  4B.1990 

Registered 1990 

8p.  4  Col.  Dlv.,  1st  g.  4s.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  4s. . .1940 
Cln.  I.  St.  L.  AC,  Cons. 6s. 1920 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1936 

01n.8  4C1., oon.  1st  g. 5s. .1928 

01.  O.  O.  4  In.  oonsol  7s. ...  J " 

Oonsol  sinking  fund,  7s..  1914 

Gen'l  oonsol.,  gold,  6s 1934 

Registered  1934 

Ind.  Bl.  &  W.,  1st,  prof .,  4s,  1940 

O.  I.&W..lst,pf.,5a.Apr..  1938 

Peo.  &  East.,  1st  oon.  4s... 1940 

Income  4s 1990 

Olev.  Lor.  4  Wh.,  con.,  1st, 5s.  1933 

Cleve.  4  Marietta—  See  Penn.RR. 

Oleve.  &  Mahon.  Val  ,  g.  5s. .1938 
Registered 1938 

Cleveland  4  Pitts.    See  Penn.  Oo. 

Oolo.  Midland— 1st,  gold,  4s  1947 

Colorado  4  Soath'n  1st  g.  4s.  1929 

Oolum.  4  Greenv.    See  South.  Ry. 

Col.  4  Hook.  V.    See  Hook.  Vail. 

Ool.  Conn.  4  Term.    See  Nor.  4  W. 

Oonn.  4Pas.Rlv8.,l8t,g.,48..1943 

Dakota  4  Gt. So.  «eeC.M.4St.P. 
alias 4 Waco.    SeeMo.K.4Tex. 

Del.  Lack.  &  West.  7s 1907 

Morris  4  Essex,  1st,  7s 1914 

l8toons.,guar.,78 1915 

Registered 1915 

1st,  ref.,  guar,  gold,  3%e.2000 

N.Y.L.  &W.,lst,6s 1921 

Construction  5a 1923 

Term  &  lmpt.  4a 1923 

Byr.  Blngh.  4  N.  Y.,  1st,  78.1906 
WarrenRR.letref.gen.3%s.2000 
Delaware  4  Hudson- 
let,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  4  Sua..  1st  oon. gu.  7s. 1906 

Registered 1906 

6s 1906 

Registered 1906 

Rens.  4  Saratoga, 1st,  7s. ..1921 

Registered 1921 

Del.  Rfv.  RR.  B'ge.  8ee  Penn.  RR 
Denver  4  Rio  Grande— 

1st  oonsol.,  gold.  4s 1936 

let  oonsol.,  gold,  4%s 1936 

Improvem't.  gold,  5s 1928 

Rio  Gr   West.,  lst,g.,48...193y 

Mge.4  ooll.  tr.,  g.,  4s.,ser  A*49 

Ot.  C,  lst,gu.,g..4s.Jan.,  1917 

Rio  Grande  So.  ,gu.  SeeBioG.So. 

Den.  4Southw.,gen.  s.f.  g. 5s. 1929 

Des  Moines 4 Ft.  D.  £eeO.R.I.4P. 

Des  Moines  4  Minn.  SeeCh.4N.W\ 

Dee  Moines  Un.Ry.,l8t,g..5s.l917 

Det.  M.  &  Tol.     See  L.  S.  4  M.  So. 

Det.  4  Mack.,  1st  lien  g.  4s..  1995 

Gold  4s  1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Dlv.,  1st  g.  48.1941 

Dul.  4  Iron  Range,  1st,  58 1937 

Registered 1937 

2d,  6s 1916 

Dul.  8o.  Shore  4  Atl.,  g.  5s...  1937 

i'ast.  of  Minn.     See  S.  P.  M.  4  M. 
last  Tenn.  Reorg.  Hen.    See  So. 
EastTenn.Va.  <sGa.    See  So.  Ry. 
Eltrln  Jol.  4  East..  1st  g  5s..  1941 
Elm.  Cort.  4  No.  See  Leh.  &  N.  Y. 
Erie- 
let  ext.,  gold.  4s 1947 

2d,  ext.,  gold.  5s 1919 

8d,  ext..  gold.  4*38 1923 

4th,  ext.,  gold,  5s 1920 

5th.  ext..  gold.  48  1928 

1st.  oonsol.,  gold, 7a 1920 

1st,  oonsol.,  gold,  fund.  7s. 1920 
Erie,  let  oon.,  g., prior  4s..  1996 

Registered 

let  oon.  gen.  lien,  g.  4s 1996 

Registered 

Penn.  coll.  trust,  g.,  4s  ....1951 
Bun".  N.  Y.  4  Erie,  1st.  7s.  .1916 
Bull.  &  S.  W.,  gold  6s 190* 

Small 

Chlo.  4  Erie,  1st  gold  5s.. .1982 
Jefl.  RR..  lstgu.  g.  5s.Jan.,1909 
Long  Dock.  oon. ,  gold,  6s.  193r> 
0.  A  RROo.latoup.gu.  6s.  1922 
D.  4  lmpt.  Oo.  1st  our.  68.1913 
N.Y   4Greenw'dL.gtd.g.5e.'46 

Small ..... 

N.Y  Sue.  4  W.,  1st,  ref.  5s.  1937 

2d.  4^8  1937 

©eneral,  g.,  5e 1940 

ferminal.  let,  g.,5e 1943 

Reglst'ed,  i*5,000  each.  1943 
Mid.  RR.  ofN.  J.,  1st.  6s.. .1910 
WUk.AEast..lst.gtd.  ,g.  ,5s.  1942 


Oh 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 
J-J 
M-N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J  -J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A    O 

j-j 

Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 

M 

A 

A 

A 

A- 

M-N 

M-N 


J-J 
J-J 
J-D 
J  J 
A-O 
A-O 

J-D 


M-N 


D 
-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-8 
MS 
A-O 

J  D 
MS 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J  J 
J-J 
M-N 
A  O 
A  O 
M-N 
J  J 
M-N 
M-N 


J  J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Sales  in 

July. 

Par  value 


8,000 


5,000 
85,000 


1,000 
1,000 


166,000 

1.000 

10,000 

20,000 


4,000 


Price  abou 

January  2 

1904. 


Bid.      Ask 


130% 

Q3*Q 

130  4! 

128% 

120* 

78 


IlO^i 


ro+H 

112*4  iri" 


117,000 
14,000 


48,000 
184,000 


2,000 
10,000 


5,000 

2.0OO 

1.000 

11,000 


7,000 

.... 

162,000 
2.000 
2,000 

199,  <•> 
17,000 


95%    96 

96^ 

95% 

99% 

98% 

95      

93      

100      

100      


110% 
121% 


126 


100  % 


98*4 


111** 
115% 


62 

87     Sale 


112% 

128%  130% 
130%  .... 


126^8 

113%  114 

ot      

109% 


136»8 


1075a 

1073s     .... 
105ifl  106 

1043a 

141% 

140      


35.000 

3.000 

47,000 

102,000 


5,000 


1,000 


102,000 


386,000 
480,000 


99,000 


3,000 


10,000 


2,000 


3,000 


98     Sale 

104*  

iosIq  /<y% 
93%    97 
84*s 


PRICES  IN  JULY. 


July  1. 


Bid.      Ask. 
131%  132% 


HO* 
129 
123 
74 
111% 


101% 


75 


U2»8 

97 


July  30 


Bid.      Ask. 
133% 


132      .... 

129%  .... 
123*  .... 
73%    74^ 
112      .... 


101% 


10078  Sale 


101% 


95 

91 

105 


-?J% 


98% 


96 

94     Sale 

74 

84 

in       in1? 


108% 


114     115 


109      .... 

112«8     .. 
Ill's  .... 
113%  114% 
101%    .... 

132»8 

130% 

96*    97% 


84%  Sale 


90       90% 
124* 


117% 
101 

129* 
113 

11138 

107  «8 


109% 

98 

102%  ioi" 
112% 


110* 
105  la 


..  101% 
110%  115% 


98%  8ale 
59 


114% 


58     Bale 


111% 

128* 
129% 
126% 


'27 
114% 
103 
1073s 


113% 

96       97% 


Lowest. 


Sale  Prices. 
132%  July  12 


123%  July     9 
73     July  16 


102 


98%  Sale 
10078  102 


95      .... 

93  .... 
105  .... 
102      .... 

...  101% 
111*  114 


128% 


99 

61 

112 

114% 


61% 


60%  Sale 
85        85% 


111* 
129% 
1-1038 
126% 


135 

134% 
io«% 
106% 

H)458 

104% 
139 

1.38% 


99%  Sale 
104%  8ale 


97*  Sale 
84        89 


21 


99 


98 

92%    

37     Sale 
68%    69 


109%114% 


114% 


113% 

10878 

U2      

100      

134 1«  136% 

1311$ 

98%  Sale 


84%  Sale 


92%  Sale 

125 

lOL^s ■ 


1 1868  Sale 

103% 

133%      .... 
116%  118% 

109% 

L08      


109* 

99      101 

102% 

113* 


129 

114* 

103 

108 


136% 
134% 
107 


105 


141* 


100      

106      

106      107% 
99*  100  ifl 

89  90 

90  ...., 


113%  July  14 
97     July     8 


lOOSgJuly     6 

100     July     9 

98%  July  30 

100*  July     9 


102%  July  15 


Highest. 


Sale  Pricet 
133*  July  12 


123%  July  11 
75     July     5 


113%  July  14 
97     July     h 


102     July  2 
100     July 

98%  July  30 
102     July  20 


RANGE  SIN  ON  JAN.  1. 


Lowest. 


Sale  Prices. 
130%  June    3 


Highest. 


Sale  Prices. 
133*  May  20 


102%  July     5 


98%  July 
59     July  13 


58     July     H 
83*  July     6 


129 
130 


July  25 

July  2  2 


128%  July  16 
114%  July  6 
103%  July  5 
108%  July  16 


142     July  2i 


98*  101 

9^*    95 

3S 

78 
113% 
112 


41 

80 


112      114% 


116 


118* 

lO^g 

112* 

100% 

i34* 

133%     

98%    98* 


84%    85 


92%    93* 

125      

104      


119%  119* 

103% 

133% 

118      

110%    

110      


112%  115 
99      101 

102% 

114% 


Ill      110%  1115a 

1Q7%    U09% 109%  July  19 


99%  July     1 

104%  July     1 

105%  July  29 

97%  July  29 

88^8  July  li 


98  July  18 
92%  July  6 
37  July  1 
69     July    7 


100     July  19 
62     July   i 


60%  July  30 
85%  July  u9 


130 
130 


July  2 
Judy  22 


128%  July   16 
ll44i  July 
103%  July 
108%  July  16 


142     July  25 


101%  July  28 
101 U  July  1 
106%  July  14 
101  July  >4 
90     July  23 


98  July  22 
92%  July  8 
41  July  6 
78     July  20 


116     July     8  116     July     8 


113*  July  11 


98%  July     8 
84"  July  26 


92%  July     1 


118%  July     1 


118     July  ^5 


111     July    8 
103%  July"  21 


113*  July  11 


99     July  13 

86"  July  16 
95%  July  11 


120     July  18 
li¥%  July  25 


111     July    8 
103%  July"  2i 


111     July  lb 


1304  Jan.     » 
129*  Mar. 
•  20     Apr. 
72%  May  2- 
HO     Mar. 


111%  May  1  < 
97     July     -i 


958a  Jan.     S 
99*  June  lfi 

98  Feb.     1 
99*  Feb.  27 

99  Jan.   28 


131  Jan.  25 
129*  Mar.  3 
123%  July  11 
82*  Jan.  27 
111%  Apr.     8 


113%  July  14 
99%  June  30 


102  July  26 
101%  Apr.   12 

98%  July  30 
102*  Apr.  15 

99     Jan.  28 


K'2     June  17  '05 
10%  Mar.     4 


110%  Mar.  15 


128     Mar.  16 


95     Apr.  8 

58      May  4 

112%  Feb.  9 

116     Feb.  10 


56     Jan.      5 
82     June    8 


112%  Jan.  25 

127%  May  17 
128?8  June  17 


127     Jan. 
111%  Feb. 
100%  Jan.   2fi 
108%  July  16 


133*  Mar.    in 

105%  Apr.     6 

104     May   1 2 
103     Apr.   1 
142     July  2 


96*  Mar.     1 

104%  July     1 

103      Jan.    16 

94     Jan.    I- 

83     Apr.  2 


24     May     4 


98  July  '8 
92%  June  13 
37  July  1 
66%  June  21 
109*  Apr.   19 


111     Jan.  28 


113     May  31 


1 1 4  June 
1123s  Apr. 
1 08%  Apr. 
Ill     May 


131%  Mar.  23 


96%  Feb. 
98%  Jan. 
84  Jan. 
85*  Feb. 
88*  Feb. 
125%  June 


Jan.  22 
102% June    3 

115%  June  23 


128     Mar.  16 


100     July  19 

65      Mar.  25 

112%  Feb.     9 

116     Feb.  10 


63%  Jan.   19 
89  is  Jan.  29 


11258  Jan.  25 
130  July  2* 
133     May   13 


12934  June  14 

lli%  May  13 

103  Si  July     5 

09  7e  Feb.     8 


137%  Jan.    12 

108"  Jan.   26 

106" "Mar.  li 
L"3  Apr.  11 
142     July  25 


01%  June  30 
1014  July  1 
106%  May  « 
10L     July  14 

90     July  23 


36     Jan.     6 


99%  May  11 
94%  May  9 
45  June  rt 
84  Feb.  26 
112%  Mar.  30 


111     Jan.  28 


116     July     8 


114  June  3 
113*  July  11 
ill  Jan.  14 
114%  Jan.  11 

I35%"janl"27 


19  100%  June  23 
21  OSiflJan.  21 
19  87%  Apr.  28 
4|  85*  Feb.  4 
24  95%  July  11 
21  ;25%  June  21 


116     May  18 


130     Apr.  8 

113%  Jan.  12 

108%'jani  6 

109%  Jan.  1* 

99*  June  30 

1 01  ia  May  12 

113%  Jan.  8 


120     July  18 

l3'i"Mar.     3 
118*  Apr.  29 

108%'jan.  "  6 


111  Aor.  29 
1013s  Apr.  15 
104  Jan.  22 
113%  Jan.     8 


110%  May  14  1115a  Mar.  17 
106%  .Ian,  llllll     July  16 
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BONDS. 

Niw  York  Stock  Exchange. 

Brie  A  Pittsburg,    See  Pa.  Co. 
Xv.  A  In.,  1st  con.,  gu.,  g.  68.1926 
hit.  AT.  H.— 1st  con.  g.  6b..  1921 

1st  general  gold  5s 1942 

Mt.  Vernon  let  6b 1923 

Soil.  Co.  Branch.  1st  g.  58.1930 

Fargo  A  So.  SeeCnio.  M.&8t.  P. 
la.  Cent.  &  P.  Set  Seab.  Air  L. 
Fort  Bt.  U.  D.  Co.lst  g. 4%s..l941 
f.W.A  Den.01ty— 1st  g.  6s...  1921 
Ft  W.  A  Bio  Or. ,  1st  g.  3-4B . .  1928 
rial. H.&  8an  A.— See  So.  Pao. Co. 
ITalv.H.A  H.  of  1882,l8t.5s.l913 
6a.  A  Ala.  See  Seab.  Air  Line. 
Ga.  Car.  &  Nor.  See  Seab.  Air  L. 
Georgia  Pacific  See  South'n  Ry. 
Gila  V.  G.  A  N.  See  So.  Pac. 
Gonv.  A  Oswegat.  See  N.Y.  Cent. 
Gt  No.-O.B.AQ.  coll.  tr.  4B.1921 

BeglBtered July,  1921 

Greenbrier  By.    See  Ches.  A  O. 
G.A8h.I.,l8tri.Ater.5B,g.Feb.'52 

BeglBtered Feb.,  1952 

Han.  A  Bt.  Jo.    See  O.  B.  A  G. 
onsatonlc.    See  N.Y.  N.  H.  &  H. 
Hook'g  Val.,lBtoon.,g.,  4%s,1999 

BeglBtered 1999 

Col.  &  H.  V.,  let  ext.  g.,  4S.1948 
Hone.  £.  A  W.  Tex.   See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

rnois  Central—  let  g.  4b  ..1951 
BeglBtered 1951 

let,  gold.  3%s 1951 

BeglBtered 1951 

Extended,  1st,  gold,  3%s..l951 

BeglBtered 1951 

lstg.  3b,  sterling 1951 

BeglBtered 1951 

Gold  4b 1952 

BeglBtered 1952 

Gold  4b 1953 

Beglstered 1953 

Oalro  Bridge,  gold,  4b 1950 

BeglBtered 1950 

Louisville  dlv.,  g.,  3%b....1953 

BeglBtered 1953 

Middle  dlv.,  reg.,  5s 1921 

Bt.  Louis  dlv.,g.,  3s 1951 

Beglstered 1951 

Gold,  3%s 1951 

BeglBtered 1951 

Spring!,  dlv.  1st  gold  3%b.1951 

Beglstered 1951 

Western  Lines  lstg.  4s.  ..1951 

BeglBtered 1951 

Belle.  A  Caron.,  1st,  6s.  ..1923 
Caro.  A8haw.,lst,g.,4s....l932 
Oh.  Bt.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3%s 1951 

Beglstered 1951 

Memph.  dlv.,  1st,  g.,  4s. .1951 

Beglstered 1951 

Bt.  L.8o.,  1st,  gu.,g.,4B... 1931 
Ind.  Bl.  A  W.  Bee  Clev.O.C. A  St.L 
Ind.  Deo.  A  West. ,  1st.  g. ,  5s .  1935 

1st  guar,  gold  5b 1935 

Ind.  ni.  Ala.,  1st, gold, 4s...  1950 
Intern'l  A  Gt.No.— 1st,  g.,  6s.l919 

3d,  gold.  5b 1909 

8d.  gold,  4b 1921 

Iowa  Central,  1st,  gold,  5b...  1938 

Refunding  gold  4b 1951 

Tack. Lans.  ASag.  See  Mioh.Cen 
tfeflersonBB.    See  Erie. 

Kal.AU.  AGR.    SeeL.S.AM.S. 
an.  A  H.Coal  AC.  See  Coal  A  I. 
Kan.  A  Mloh     See  Tol.  A  O.  C. 
K.  O.  Ft. Bo.  A  M.  See  St.  L.  A  8.  F. 
K.C.&  M.  Ry.A  B.    /SeeSt.LA8.F. 
K.  C.  A  Pacific.    See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  3s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Dee  Mo.    See  O.  B.  I.  A  P. 
KnoxvUle  A  Ohio.    See  So.  By. 

Lake E.  A  W..  1st,  gold,  6s.  .1937 
2d,  gold,  5s 1941 

Northern  Ohio  1st  gu.  5b..  1945 

L.  8h.  A  Mich.  So.    See  N.  Y.  Cent. 

Lehigh  VaL.  (Pa.),  ooU.  g.  5b. 1997 
Registered 1997 

Leh.  V.  N.  Y.lBtgu.,g.,4%s.l940 
Registered  1940 

Leh.  V.Ter.  Ry.  1st gu..g.,5s.  1941 
Registered 1941 

Leh.V.  Coal  Co.,let,gu.,g.,5s. 1933 
Registered. 1933 

Leh.  A  N.  Y.-lst,  gu.,  g.,  4«.194& 

Registered 

Elm.  C.  A  N.,  lst,g,lstpf.6s.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.  See  Cent,  of  N.  J 

Leh.  A  Wilkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    Bee  Mo.  Pao 

Long  Dock.    Bee  Erie. 

Lomg  Island— 
1st  oonsol..  gold,  5s. .July,  1931 

1st,  oon.,  g  ,  4s July,  1931 

Gen.  g.,  4s 1938 

Ferry,  1st,  g.,  4%s 1922 

Gold,  4s 1932 

Unified  gold  4b 1949 

Deb.,  geld,  6s 1934 

Guar.,  ref.,  g.,  4b 1949 

B'klyn  <b  Montauk,  Iflt6s..l911 

1st  6a 1911 

N.  Y.B.  AM.  B., oon., g.  58.1935 
BT.  Y.  A  Bo.  Boh.,  1st,  g., 5s.  1927 
N.  8h.boh.,lst.oon..5B.Oot..l932 

Louisiana  A  Ark.  1st  g.,  5b  .1927 

ix>u1bv.  A  Naeb.-Gen.,  g.,6e.  1930 

Gold.  5b 1937 

Unified,  gold,  4s 1940 

Beglstered 1940 

Coll.  trust,  gold,  5b 1931 

5-20-yr.,  coll.  tr.  deed,  g.,  4s  '23 


J- J 
J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-S 
J-D 
M-S 


Sale*  in 

July. 
Par  value 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A-O 


3,000 


9.000 
26.000 


2.919,000 
192,000 

39,000 


175,000 
1,000 


4,000 


3,000 


24,000 


4,000 


2,000 


2,000 

3,000 

160,000 

"i7,6b0 


200,000 


5,000 


1,000 


2,000 


23,000 


26,000 


106,000 
21,000 
11,000 

608,000 


646,000 


Price  about 
January  2. 
1904. 


Bid       Ask 

102% 

115% 

103      

107      

$4%    ioa\ 


103 

6S 


Sale 
73 

toj 


91 7s  Sale 


tot      tos 


103%  Bale 
i"o"6"  "."" 


96% 


103% 


tot 

100 

10438 


103 


91 


1121, 
78 


91 


106V 


115% 
99 

117% 
117% 


96 


103     104 


105%  .... 
105%  .... 
96       99% 

118%...., 
98%.... 

13 

109     .... 
89     .... 


69%    70i* 


115%  .... 
110  .... 
110%  111% 


107 


t04\     106 

106* 

118      .... 


106% 


115% 


100      

100%  102 

99"  Bale 


110%  112% 
104%  105*s 
108%  .... 
105%  .... 
103%  .... 


116     117% 

110^8 

98%  100% 


109 


PRICES  IN  JULY. 


July  1         July  30. 


Bid.      Atk. 

103% 

117% 

105  105% 

106      


Bid.      Ask 

103% 

1173s 

99      

106      


103%  104% 

74        80 


102% 


95"%  Sale 
94%  Sale 


105% 


107%  Sale 
....  107% 


109%       -. 
..       116 
98%  102 


98 


105      106 


103% 

100     103 
103      


93% 


110 
79% 


93  % 
90% 


106 
12  i" 


120% 

119% 
93        96 


102 


106%  .... 

1043s  .... 
96     101% 

121 

99%  .... 


109 

87% 


71%  Sale 


117% 

110 

110% 

108 


106% 

102% 

114 

110 

107% 


95% 


100% 
100% 


116     119 

99      

98      


101% 


101 


104% 

101 

117%  Sale 
112     115% 
100    Bale 


113%  114% 
98%  Sale 


Sale  Prices. 
105%  July"  19 


103     104% 
81        83% 


96%  Sale 
97     Sale 

1023s  103% 


108     Bale 


109% 


96%  102 
1*0*2"  '.'.'.'.'. 


104      106 

ib'6"  104% 


103% 

"94% 


107% 
79% 


94 
91% 
ib*6% 


120% 

119% 

93 


103% 


107      .... 
107      .... 

98%    ... 
120     121 
99       99% 


112%  Sale 


71%    71  = 


119% 

111 

110% 

108% 


Lowest. 


105%  July  19 


104     July     ft 
83     July  29 


95%  July     5 
94%  July     1 

102%  July     6 


107%  July  11 
105%  July  14 


105     July     8 
104%  July"  26 


94     July  13 


94%  July     7 


107%  July  13 


98  July  12 
120     July  15 

99  July  29 


110     July     8 


Highest. 


Sale  Prices 


104%  July  27 
83%  July  26 


98»8  July  1? 
93     July  13 

103%  July     8 


108     July  30 
105%  July  14 


105%  July  29 
104%  July"  26 


94%  July    e 


95     July  19 


Sale   Prices 
107     June  18 
116     Mar.  25 
101     May     6 


RANGE  SINCE  JAN.  1. 


Lowest. 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


90%  Jan.     7 
90     Jan.     8 

102     Mar.  16 


103%  Jan.  4 
105%  July  14 
100%  Apr.  12 


115     Apr.   11 
10*1%  Apr.  20 


107%  July  13 


98     July  12 
120     July  18 

99 7e  July  26 

112%  July  30 


71     July     5 


114%  July  16 


109% 

102% 

114% 

110 

107% 


96%    99 


109 
105% 


116%  119 

98      

ICO      


101% 


109 

103 

108% 

107% 

106% 


101  'a 


117 
115 
100% 


Bale 


112%  115 
99%  Sale 


108%  July  12 


99     July  11 


101%  July    7 


101%  July     6 


101     July    7 

117     July    6 

114%  July  29 

99%  July    7 


98*8  July     5 


71%  July  20 


114%  July  16 


108%  July  12 


99%  July  13 


101'eJuly  22 


lOl'eJuly  22 


103»8Ju]y  26 
118  July  21 
114%  July  29 
100%  July  22 


99%  July  28 


102%  May  11 


102     Jan.  25 

101     Apr.     7 


83%  Jan.     6 


Highest. 


Sale   Price* 
107     June  18 
lisO     June    6 
105%  June  27 


108     May  10 

83%  July  29 

103%  Mar.    7 


983a  July  13 
98     July  13 

105%  June  24 


IIOBb  June  29 
107%  Apr.  30 
U0%  Apr.  12 


115     Apr.  11 
101%  Apr."2*6 


106     June  30 


104%  July  26 
101     Apr.     7 


95i%  June  29 


80     Jan.  12 
93"  Apr."  2 


106%  Mar.  28 
124%  Apr."  "5 


118     Feb.     6 
87     Jan.  28 


106     Mar.  28 

98*' July"  12 

ll80e  Jan.  11 

97     Mar.     3 

109%  Jan""  6 

85     June  21 


68     Mar.  10 


115%  Jan.  13 
110%  Jan.  8 
111%  Feb.     5 


107     May 

5 

104%  Jan. 
105     Jan. 

7 
6 

107     Jan. 

92  "May" 

19 
10 

100<>b  June  16 


116     Apr.     9 


98  June  6 
101     Feb.  29 

fiO's"  Apr".""6 
110  June  22 
100%  Apr.  29 


100%  May  12 
115%  Feb.  26 
114%juil«-  29 

98  Feb.  19 
101*8  June  18 
109     Jan.  29 

96%  Apr.  14 


85%  Mar.  10 

95""july"l9 


107%  July  13 
124%"  Apr/"  5 


119%  Mar.  12 
98%  Apr.     4 


106     Mar.  28 

101  "Feb."  26 

121     June  22 
100     Feb.  17 

li"5%*Juiy  30 
89     Feb.     5 


71%  July  20 


119%  June  14 
114%  July  16 
112  Feb.  16 

107%  May  21 


108%  May  24 
105  Jan.  6 


107  Jan.  19 
93"  ""May"  12 

lOOsJ  Juneie 


116%  June  8 


100%  Mar.  24 
101%  Jan.  14 

l6i"*8"  July  '2*2 
110  June  22 
10178  July  22 


1035e  July  26 
118  July  21 
114%  July  29 
102  June  13 
101%  June  18 
113  June  30 
99%  June  22 


Aug.,  1904. 
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BONDS. 

new  York  Stock  Exchange. 


Louisville  <fc  Nashville— (Oon.)— 
B.  H.  A  Nash., 1st,  g.,  6s.. .1919 
Louis.  Cln  A  Lex.,  g„  4%s.l931 

BT.  O.  4  M.,  1st,  g.,  6s 1930 

Iff.  O.  AM., 2d,  68 1930 

Pensaoola  dlv.,  6s 1920 

8t.  L.  dlv.,  1st,  g.,  6b 1921 

2d.K.,3s 1980 

Henderson  B'ge.lst  s.f.,6s,g.'31 

Kentucky  Cent.,  g.,  4a 1987 

L.AN.AMob.AM.,lst,g,4%8.1945 
LAN. -South  Mon.,  Joint,  4s. .'52 

Registered July,  1952 

N.  Fla.AShef.,lBt,  gu.,g.,5sl937 
Pens.  A  Atl.,let,gu.,  g.,  6s.  1921 
6.  A  N.  Ala.,  oon.,  gu.,  g.,  58.1936 
Sink.  fd.  (S.  A  N.  Ala.), 6s.. 1910 

L,o.AJeff.BrdgeCo.,gu.,g.,4s.l945 
H.  A.  A  Ch.    8—  Oh.  Ind  A  L. 

Mahoning  Coal.    See  L.S.&M.So. 
anhat.Ry.  (N.Y)oonsol.4sl990 

Registered 1900 

Metro  pol'ii  El..lst,gold,6g.l908 
Manlto.  8.W.Colonlz.,g.,5s..l934 

MeK'pt  AB.Vern.  SeeP.MoK.AY. 

Metropol.  Elev.    See  Manhat.  Ry. 

Hex.  Cent.,  oon.,  gold,  4s 1911 

1st,  oon.,  inc., g.,  38.. Jan.,  1939 
2d,  oon.,lno.,  g.,  3s. .Jam,  1939 
Equip,  and  oollat.,  g.,  5b. ..1917 

2d  Series,  gold,  5s 1919 

Ool.  tr.  g.,  4%b,  let  series..  1907 

Hex.  internal.  1st  oon,  g, 4b.  1977 
Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6b..  1910 
Registered 1910 

Michigan  Central.   SeeN.  Y.  Cent. 

Midland  of  N.J.  SeeN.Y.Sua.A  W. 

MlLL.S.AWeat.    See  Ohio.  A  N.  W. 

Mil.  A  Madison.     See  Oh.  A  N.  W. 

MU.  A  North'n.  SeeCh.M.  A  St.  P. 

Minn.  A  St.  L.,  1st,  gold,  7s. .1927 

Iowa  ex.,  1st,  gold,  7s 1909 

Paolflc  ex.,  1st,  gold,  6s 1921 

S.  W.  ex.,  let,  g.,  7b 1910 

let  cons.,  g.,  5b 1934 

lat  A  refund. ,  g.,  4s 1949 

Mln  A  St.  L.  gu.  See  B.  O.  R.  A  N. 

Minn.  A  Pacific,  1st.  5b,  stpd. 
4b,  payment  of  Int.  gu 1936 

Minn.  S.  S.M.  A  Atl.  1st.  g.  4s, 
stpd.,  payment  of  Int.  gu..l926 

M.  St.  P. AS.  S.  M. , con.. g.,  4s, 
stpd.,  payment  of  int.  gu..l938 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

MIbboutI  Kansas  A  Texas— 

let,  gold,  4b 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5s 1944 

St.  Louis  Dlv.,  1st,  reg.  48.2001 
Dal.  A  Wa^  lst.gu.,g.,5a...l940 
Kan.C.  APao.(lBt,g.,48...1990 
M.K.  A  T.  of  T.  1st  gu.  g.  58.1942 
Sher.Shr'v.  ASo.let,  gu.,g.,5s.'43 

MO.K.  AE.,lBtgU..g.,5s 1942 

MlBSOuri  Pacific— 3d,  7e 1906 

1st  consol,  gold  6s 1920 

Trust,  g.,  5s Jan.,  1917 

Registered Jan.,  1917 

1st,  coll.,  gold,  5s 1920 

Registered 1920 

Oen.BohRy..  lat.  gu.,g..  48.1919 
Leroy  A  O.  Val.  A.  L.  Ist5s..l926 
Pac.  R.  of  Mo  latex,  g..  4s..l 

2d  extended,  gold.  5s 1938 

St.  Louis  A  Iron  Mountain— 
Gen.  oon.  ry.  A  id.  gr.  5b. 1931 
Gen.  oon.,Btped.gu.g.  58.1931 

Dnlf.  A  ref.,  gold,  4s 1929 

Registered 1929 

Rlver&Gulf  Dlv.lst,  g.. 4s.'33 
Verdigris  V.  Ind.  AW.lst  58.1926 

Mob.A  Blrm., prior  lien,  g.,5s.l94o 

Small 

Mortgage,  gold,  4s 1945 

Small. 

Mob.  J.  A  K.O.,  1st,  oon.g.  5a,1953 

Mob.  A  Ohio,  new,  gold,  6a..  1927 

1st  extension,  6b July,  1927 

Gen..  4b 1938 

Oollat  trust  4a.    See  Southern. 
Montgom.  Div.,  lat,  g.  5s.. 1947 
St  L.  A  O.  ooll.tr.,g.,4s.May,'30 
Guaranteed,  gold,  4s 1931 

Mohawk  <fc  Mai.    See  N.  Y.  O.  A  H. 

Monongabela  Rlv.    See  Bait.  A  O. 

Montana  Cent.    See  St.  P.  M.  A  M. 

Morgan's  La.  A  T.— See  So.Pao.Oo 

Morris  A  Essex.    See  Del.  L.  A  W. 

Nashville  Chart.  A  St.  Louis— 
1st,  7s 1913 

1st,  con.,  gold,  5s 1928 

1st,  gold,  6s,  Jasper  Boh...  1923 
1st  6b,  McM.  M.  W.  A  A1...1917 

1st  6s,  T.  A  P.  b 1917 

Hash.  Flor.  A  Shef .    See  Lou.  A  N. 
Nat.  of  Mex. prior  lien, 4%s. . .  1926 

1st  consol.  4b 1951 

N.  H.  A  Derby.  See  N.Y.N.H.  A  H. 
W.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
BTewp't  A  Oin.  B'ge.  See  Penn.  Co. 
N.O.A  N.E.jpr.l'n,g.,68.Nov.,1915 
N.  Y.  B.  A  Man.  Beach.  See  L.  Isl. 
N.  Y.  Central  &  Hudson  River- 
Gold  mortgage  3%a 1997 

Registered 1997 

Debenture  5a  of 1884-1904 

Registered 1884-1904 

Beg.  debenture  5s  of. 1889-1904 

Debenture,  g.,  4s 1890-1905 

Registered,  deb.  4s.  1890-1905 

Debt  certs., ext.,  g.,  4s 1905 

Registered 1905 

Lake  Shore  oollat,  g.,3%s.l998 

Registered 1998 

Mich.  Cent,  oollat.,  g.,  3%sl998 
Registered 1998 


J-D 
M-N 
J- J 
J-J 
M-8 
M-S 
M-S 
M-S 
J-J 
M-S 
J-J 

?:i 

P-A 
P-A 
A-O 

M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

BS 

A-O 

f-a 

M-S 
M-S 

J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
P-A 
M-S 
J-D 
A-O 
M-N 
M-N 
M  S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

ft 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


J-J 
J-J 
M-8 
M-S 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 


Sales  in 

July. 
Par  value 


2,000 


2,000 


23,000 
"*2,000 
"2,000 


75,000 


156.000 
285,000 
230,000 


13,000 


Price  about 
January  2, 
1904. 


Bid. 
112 

103  k 
123% 


Aek. 


109 
121% 


125 


107% , 

<»H     08 

104<>8 , 

89     Sale 


111 
111% 
109  % 
107 
93 


102%  Sale 
106%  iii* 


5,000 
20,000 


5,000 


181,000 

231,000 

136,000 

7,000 


10,000 
299,000 


20,000 

24,000 

120,000 


49,000 


5,000 


50,000 


328,000 


237,000 


20,000 


7,000 


17,000 


10,000 
"95,606 


96,000 


106,000 

12,000 

455,000 


70       72 

14%     15 

7%      9 


PRICES  IN  JULY. 


July  1. 


Bid. 
112 
107 
123% 


Ask. 


110 
121% 


106 

98 
107% 


74% 


July  80. 


Bid. 
112 
107 
126 


Atk. 


116 
121% 


92 


9'%     93 
90 


141% 

11238 
118% 
114% 
115% 


97 


97     Sale 

78% 

99% 

So 

100     

86% 

99%   100 
103 

107% 

....  108% 

118% 

L04%  105 


105%  106% 


92 
96% 
102 


111% 
111%  Sale 


84% 


100 
no 


91% 


93 


122% 
93% 


11S 


113      115 
89 


119     

111%  112 


no 


741*     7J% 


//o% 


98%  Sale 
97% 

101% 

101% 


100     

99% 

98% 

101 

88%    88% 
&J%     «?% 


114% 
112 
114% 
106 

98 


105 

107% 


62       63 


92%  Sale 


138  142 
108%  .... 
118%  .... 

112%  116% 

115      .... 

96        96% 


98%    98% 
78%    79 

100% 

.....    85 
97% 


102%  Sale 


107%  107% 

120% 

107%  Sale 


106 
99 

107 
93 


74% 


116% 

115" 
106 

98 


Lowest. 


Sale  Pricet. 


123%  July     7 


99     July  14 
92"  July  "9 


105%  Sale 


107% 


13%    14% 


93 

88 


109%  .... 
118%  .... 
112%  117% 
115      .... 
96%  .... 


99% 
80% 
103 


99% 
Sale 
104 


100 

89% 
105% 
102 
110 


93 
106 


122 
107% 


108 


108      108% 


94 

98% 
103 
112% 


115%  Sale 


89% 


93 
101 

109% 


93% 


87% 


124      .... 
117      .... 

95        95% 


111 

87 
95 


92% 


120% 

113% 

113      

112      

112      

102      104% 

78     Sale 


99%  Sale 


101% 
101 


100 


100     

101 

92%    92% 
91%    92 
91     Sale 


108     109 


117%  July  15 
117"july"l9 


105     July     7 


62     July    5 

13%  July     5 

7%  July  11 


92%  July     1 


118     July  28 
96%  July     9 


99     July  19 


98%  July 

79     July 

101%  July 

82%  July 


90     July 
102%  July 


108  July 
120%  July 
107%  July 


108     July  18 


95       97% 
101%  .... 
103%  .... 
113%.... 


116% 


90%  Sale 


101% 
109% 


95 


88% 


125%  127% 
118%  .... 
94%  .... 


Ill 
90 
96 


1214 

115     Sale 

113     

112      , 

113%  116 


102%  104% 
76%    77 


107%  .. 


99%  100 


102 
101 


100% 


100% , 

100% , 

93     Sale 
89%    90 

90% 

89 


96     July     6 


Highest. 
Bale  Pr*M* 


123%  July     7 


99     July  14 
94"  July  20 


117  %  July  15 
li  7"  July"  19 


105%  July  28 


64     July  18 

15%  July  15 

9%  July  15 


92%  July    1 


118     July  28 
96%  July     5 


99     July  19 

100%  July  26 
81     July  15 

103%  July  23 
83%  July  28 

9b""  July"  14 
105%  July  27 


108  July  14 
121%  July  26 
108     July  21 


108%  July  16 
96"  July  '  6 


115%  July     1 


88%  July     8 


93%  July    6 


94%  July     6 


92%  July  29 


113%  July  11 


113     July    6 


76%  July  29 


99     July    1 


92%  July  5 
89%  July  27 
y0%  July     5 


116%  July  26 
90%  July  21 


RANGE  SIN  OB  JAN.  1. 


Lowest. 


Sale   Prices. 
111%  June    9 

123%  July  "7 


119     Mar.  22 


97%  Jan.     8 


89     Jan.     2 


115  June  2' 

116  Jan.  29 
112     Apr.  21 

91%  Mar.  14 


101%  Apr. 
107%  Jam" 


60     June    7 

12     May  31 

6     Apr.  26 


91     Feb.  16 


120%  Feb.  29 


113     May     2 
95%  Apr.  28 


99     July  19 


96% 

75% 

98% 

80 
102 

86 

99 
100 
106% 
106% 
118% 
104 


Jam  7 
Feb.  24 
Jam  13 
Mar.  24 
Jam  26 
Mar.  8 
Jam  7 
Jam  29 
Apr  5 
June  3 
Jam  4 
Mar.  15 


96     July  20 


94%  July     8 


92%  July  29 


115%  July  20 


113     July    6 


78     July    1 


100     July     6 


93%  July  29 
91%  July  8 
91%  July  22 


108  h  Feb.     9 


91%  Feb.  25 


101     Feb.  25 
109%  Mar.    7 

111%  Jam     6 

84"  Jam"  7 
87%  Apr.  23 
91     Mar.  22 

111%  Mar."  "8 


Highest. 


Sale   Prices 
111%  June    9 

125*"  Mar."  80 


122     Mar.  21 

99%  June"  1*5 
94 ""June  17 


U7%  July  15 
115  Jan.  29 
117     July  19 

98%  June  10 


105%  July  28 


110%  June  30 


71%  Jam     9 

16%  Jam  11 

9%  Jam  28 


96    Jam  22 


120%  Feb.  29 

118"*  July  23 
98     Jam  26 


99     July  19 


10034 

81 
104% 

83% 
102 

90 
105% 
103 
111 
109% 
122% 
108 


May  16 
Jam  27 
Apr.  29 
July  28 
Jam  26 
July  14 
July  27 
Mar.  15 
Feb.  29 
Apr.  25 
Apr.  30 
July  21 


91     Feb.  25 


123%  June    6 

121     Apr.  23 

90     Apr.  11 


113%  May 
8R%  Mar. 


120     Jam  22 
110%  Apr.  18 


113%  June 
113     July 


too 

73 


Feb.     8 
Feb.  19 


96%  Feb. 

98  Jam 
100  Mar. 
100%  Mar. 
100%  Mar. 
100     Jam 


19 
& 
3 
31 
31 
14 


99%  May     2 


86  Feb.  23 
88  Jam  20 
85%  Mar.  14 


108%  July  16 

96"  July  "  6 

103%  June  17 
114%  May     4 

116%  July  26 

91%  June"  2  8 
87%  Apr.  23 
96  July  20 

lll%""Mar.""8 

9l""  Feb."  25 


126%  May  31 
130     Jam  11 

94%  July    8 

114     Jam  18 

92%  July  29 


124%  June  27 
115%  July  20 


113%  June 
113     July 


103%  June  29 
78     June  27 


101%  June  22 
99%  June  10 
102%  Jam  27 
100%  Apr.  6 
100%  Mar.  31 
100%  Mar.    2 


101%  Apr.     8 


93%  July  29 
91%  June  28 
91%  July  22 


551 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 


BT.  Y.  Cent.  A  Hud.  Riv.— ( Con.)— 
Beech  Cr'k,  let.  gu..g„  4s.  .1936 

Registered 1936 

3d  guar.,  gold,  5b 1936 

Registered 1936 

B'eh  O'k  Bz.  1st  gu.  3%B.Feb.'51 

Registered Feb.,  1951 

Oart.  A  Ad.,  1st,  gn., g.,  4s.. 1981 
Clearfield  Bltnm.  Coal  Corp. 

l8tB.i.int.gu.,g.,4s,aer.A.1940 
Gouv.  &  O.  let  guar.,g..  5b. 1942 
Moh.  A  Mai.  1st.  gn.,g..  4b.. 1991 
N.J.Juno.B.,gu.,lBt.4a...l986 
Registered  oertlflcateB. . .  1986 
N.Y.APut.,lBtcon.,gu.g.48.1993 
Nor.  AMont.  1st  gn.,  g.,  58.1916 

West  Store,  1st,  4s,  gn 2361 

BeglBtered 2361 

Lake  Shore,  gold  3%s 1997 

BeglBtered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  &  Tol..  1st,  78.1906 

Kal.  A.  A  G.R.lst,  gn.o.58.1938 

Mahon.  Coal  RR.let,  58.1934 

Pitts.  MoK.  A  Y.,lst,  gu.,68.1932 

3d,  guar..  6s 1934 

McK.ABelleV.,l8t,g.,6s.l918 

Michigan  Central,  6s 1909 

5g 1931 

BeglBtered 1931 

4b™ 1940 

Beglstered 1940 

Jaok.  L.  *  8.,gold,  3%s..l951 

let  gold,  3%s 1952 

Bat.C.A  Stur.lst  gu.g.3s.l98i> 
N.  Y.  A  Harlem,  g.,8%s....2000 

,      Registered 2000 

'  N.  Y.  A  North.,  1st,  g.. 5s.. 1927 
B.W.A  O.,  con.,  lst.5s.  July,1922 
OB.AB.,2d,gu.,g.,5a.May,1915 
B.  W.  A  O.  T.  R.  1st  5s.July.1918 
Uttoa  AB1.  Riv..gu.,g.,4s..l922 
N.YChlO.  A  St.  L— 1st,  g..  48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud. 
N.Y.  Laok  A  West—  SeeDel.L.AW. 
B.  Y.  Lake  Erie  A  West.— 8ee  Erie 
N.  Y.  A  N.  E.— See  N.  Y.  N.  H.  A  H. 
N.  Y.  A  L.  Branch.  See  Cent.  N.  J 
N.  Y.  New  Haven  A  Hartford— 
Jzousaton.  RR.,  con.  g.  58.1937 

N.  H.  A  Derby,  con  5s 1918 

N.  Y.  A  N.  Eng.,  let.  7a...  1905 

1st,  6s 1905 

N.  Y.  A  North'n— See  N.  Y.  Cent. 
New  York  Ontario  A  Western— 
Refund'g,  1st,  g.,  4s.  June,  1992 
Reg.,  $5,000  only.  June,  1992 
R.  Y.  A  Putnam— See  N.\ .  O.  AHnrt 
N.Y.  A  Rock.  Beach— See  L.lsland 
N.  Y.  Sueque.  A  West.— See  Erie. 
N.Y.  Tex.  A  Mex.— -See  So.  Pao  Co. 
Norfolk  A  South.,  1st,  g.,  5a.  .1941 
Norfolk  A  Western,  gen.  6s.. 1931 
Improvement  A  ext. ,  g. .  6s.  1934 

New  River.  1st.  6s 1932 

Nor.  A  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Pooa.  O.  AC, Joint  4b...  1941 

Col.  Con.  AT.  1st,  gu.,  g.,58.1922 

Scio.  V.  A  N.  E..lst  gu.g.48.1989 

North.  Illinois—  See  Chlo.  4K.W. 

Northern  Ohio.    See  L.  Erie  A  W. 

Northern  Paclflo— 

Pilor  lien,  gold,  4a 1997 

BeglBtered 1997 

General  lien,  g.,  3b..  Jan.,  2047 

BeglBtered Jan.,  2047 

8t.  P. -Dnl.  Dlv.,  g.,48 1996 

Registered. 1996 

O.B.AQ.  ooLtx.48.  See  Gt  North 

St.  P.  A  No.Pao..  gen.,  g.,68.1923 

Registered  certificates. . .  1923 

8t.  Paul  A  Duluth,  1st, 5s..  1931 

2d,  5a 1917 

let  oonaol.  gold  4a 1968 

Waah.  Cent.  Ry.  let  g.  4a.  1948 
Nor.  P.  Ter.  Co. .  let,  g. ,  6a. ...  1933 
Nor.  Railway  CaL— see  Cent.  Pac 
North  Wlsoon—  See  O.St.P.M.A  O 
Nor.  A  Mont.— See  N.  Y.  Central. 
r\gd.  A  L.  Champ.  See  Rutland. 
Uhlo  Ind.  A  W.— SeeC.C.O.  A  St.L. 
Ohio  River  RR.— 1st,  g.,  5b.. 1936 

Gen.,g.,  5b 1937 

Oregon  A  Cal.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oawego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F.ASt.P— Se«O.A.N.W. 

Pftclflo  Coast  Co.,  1st,  g.,  58.1940 
aclflo  of  Missouri— See  Mo.  Pac. 
Panama,  let.  8.  f..  g.,  4%s...l917 

P.  f.,  snbsldy,g..6s 1910 

Pennsylvania  Company— 

Guar.,  let.  4%b 1921 

ReglBtered 1921 

Gu.  339a,  ool.  tr. reg. otfs...l937 
Gu.,  8%8.  ooU.tr.  otfs.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,  8^8.1916 
I  hlc.8tL.AP.,lBt,o.,g.. 58.1932 

ReglBtered 1932 

Cln.  LAN.,l8t  con.  gu.  g.  4s. '42 
;,lev.A  Pltte.,guar.41«8,A.1942 

Series  B 1942 

Interest  redu.  to  8%..  1942 

Series  O,  3%8 1948 

Series  D,  3%s 1950 

Erie  A  P.,  gen.gtLg.S^s,  B.1940 
Series  0 1940 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-S 
Q-M 
J-J 
J-J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


Sales  in 

July. 
Par  value 


M-N 
M-N 
J-J 
J-J 


M-8 
MS 


M-N 
M  N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


Npt.ACln.B*g«jgen.gu.4%8l945 
P.  O.  v;.  AJit.  L.,  Serlea  A . .  1940 
perice  B,  guar.... ........ 1942 

Bsnsa  u,  guar 1942 

Series  D,  4s,  guar 1945 

"orlon  R.  3%r.  guar.,  g...  1949 


J-D 

A-O 


J-D 

A-O 

M-N 


-J 
J 
M-8 
F-A 
M-N 
A-O 
A-O 
M-N 
J-J 
A-O 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 


g 
17,000 


23.00C 
8  6,000 
56,000 

339,00*0 


1,000 
1,000 


10,000 


16,000 


115.00C 


6,000 
295,000 

320,000 

"i'.ooo 


418.000 

15,000 

358,000 


Price  about 
January  2, 
1904. 


Bid.     Ask 
104% 


108% 


88 


104 
105 


100 


107% 
107 
sac** 


108»8 

116i« 

11738 

125% 

117     

108% 

111J4 

121      

120        132 
102% 


96% 
68% 
106 


114 
7/7% 


103^ 

103% 

103      104 


1,000 


1,000 


10,000 


8,001 


3.000 


1,000 


124% 


99 
99 


101%  8ale 


108  "a 

127      

128*4 

125*+ 

96%  Sale 


89     Sale 

f:3H 

99 


102     Sale 

7of% 

71  Bale 
68%  69 
97% 


PRICES  IN  JULY. 


July  1. 


Bid       Ask. 

104% 

10338 

107% 

1075* 


85ia 


July  30. 

Bid.      A  »k. 
105i8  108 


107i« 

107% 


86 


107%  Sale 
106     Sale 
9934l0*j3e 

io678  Sale 

1043* 

118% 

117% 

125      

127      

113      

1103a 

120% 

121      

102      


965g 
67 


113% 

1163, 


123 


110% 

107H 

95% 


123** 


893* 
111 


70733 
"■J 


1043fl 

07 


707%    to8% 
toj^a 


96 

943s 
117 


119 


112 
11334 

95 

95 

94 


102 
1093a 
109% 
105 
tot 


95 


10234 

1043^  Sale 


1228s 

IOO34 
99% 


103     Bale 


....  111% 
127% 

U5%.     ... 
132     133 
100  »4  Sale 


9334 
1083a 
101 


107  S4  1083^ 
107  107% 
100     1003a 

ibi%  i'oiifl 

1043, 

121      

1173fl 

127     

125      

113      

1113a 

1215a 

121      

1045a  .... 


Lowest. 


Sale  Prices. 
10538  July     6 


107     July     1 

105'r  July     1 

99»4  July  13 

lOO's  July "  1 


Highest. 


Sale  Prices 
105%  July     7 


12 15^  July  20 
121     July  20 


96 


100 


1133a  . 
118     H939 


10314 

IO434 


123»a 


IOI34 
100% 


10334  Sale 


1273a 

1273, 

....  1323a 

1013a  Sale 


104     Bale 


74  32  Sale 
71% 

96% 


125      

119      

110% 

106      

983,  100 
843a 

110% 


108 
109 


1073a 
1023* 


107      

105     108 

913e 

92        94 
963,    98 

117      


11358 

1125a 


94% 
95 

9238 
92*8 

102 

1093a 

1095a 

108 

102 
92 


9334    93% 

1083, 

1013, 


10534  1053, 

103      

7478  Sale 

71% 

9634 


117     July  15 


1043,  July  18 


103     July     1 


132     July  20 
IOO34  July     1 


93     July  25 
lOl"  July"  8 


125 

117% 

111 

1063s 

95 

883, 
111 


110 
109 


1075a 

1023, 


108      1085*. 
105     108 

9133 

92      

97% 

117      


1113s 
1125a 


94% 
93% 
9234 
9234 

102 

11034 

11034 

108 

102% 
92?8 


103%  July 

103H  July 

74     July 


1083,  July  29 
1075s  Jnjy  28 
1003,  July  15 

1013,  July"  29 


1216a  July  20 
121     July  20 


118     July  28 


105     July  21 


104     July  27 


90     July  14 


110     July    7 


107%  July     5 


108     July  15 


973,  juiy  15 


102     July     6 


13234  July  23 
101  %  July  26 

94~"  July  16 

101%  July  29 


1053a  July  29 

10434   J^y        t 

755a  July  22 


BANGS  SINCE  JAN.  1. 


Lowest. 


Sale   Prices. 
1 04     Jan.      5 
102     Mar.  31 


108%  Jan.     4 

105%  June  18 

98     Mar.  10 

98     Apr.  13 

98*3  Mar.     1 


1095s  Apr.  19 
1215s,  July  20 
121  July  20 
105%  Apr.  13 


8634  May  20 


113     Apr.     4 
1153a  May     b 


104  Feb. 
102%  Apr. 
101     Mar. 


101't  Apr.  20 


100  3fl  Mar.  24 


111     Feb.  23 


125%  Apr.  19 
06>,  Jan.  8 
99%  June  18 
873a  Feb.  25 

9934'  Feb.'  26 


90     July  14 


110     July    7 


110     July  21 


108%  July  23 


98     July  16 


102     July     6 


1013,  Jan. 
101      Mar. 

70%  Feb. 

68%  Jan. 

975s  Jan. 


Highest. 


ftale   Price* 
1063s  June  13 
102     Mar.  31 


1093,  June  27 
1085V  Jan.  29 
100%  Jan.  26 
98  Apr.  13 
1013s  July  29 


112%  Jan.  18 
122  Jan.  18 
121  July  20 
106%  Apr.  30 


97%  Apr.  21 


115  »i  Mar.    8 
118      July  28 


104%  Apr.  5 
105  July  21 
101     Mar.  28 


101'eApr.  20 


104     July  27 


1123,  Apr.  12 


132%  July  23 

101%  July  26 

99%  June  18 

94     July  16 

101  %"  Apr."  28 


6  105%  July  29 


122%  Mar.     9 


105%  Apr.  11 

85"  May' "3 
111     Feb.     8 


110     July    7 


105     Jan.  16 
102%  June    9 


108     Jan.  11 

105%  June  25 


9578  Mar.  25 
118     May  27 


96     Jan. 

98%"  Apr." 


108     Apr.  25 
109%  Jan.     4 


101 3,  Jan.   22 
90     May  14 


10433  June  21 
78%  July  22 
723s  June  17 
97  3s  Jan.  11 


122%  Mar.    9 


108%  Jan.  29 

90""  July"  14 
113%  May  25 


1 10  July  7 


110  May  14 

1023a  June  9 


110%  .Time  27 
109%  June  17 


98  July  16 
118%  June  27 


96  Jan.  9 

98%  Apr."  4 

110  "Mar."' 5 
111%  Jan.  26 


102  July  6 
92  Feb.  13 


Aug.,  1901.] 
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BONDS. 

Niw  York  Stock  ExcHANaE. 


Pennsylvania  Co.— (Oon.)—  ^ 
Pitts.  Ft.W.  A  Ohio.,  1st,  78.1912 

2d,  7s 1912 

3d.  7s July.  1912 

Tol.W.V.  A  O.,  lstgu.,4ks  A, '31 

Series  B,4ks 1933 

Series  0, 4s 1942 

Penn.  BR.— 1st.  4s  r'l  est,  g.1923 

Oon.,  sterling,  g..  6s 1905 

Oon.,  curr'oy,  6s,  reg.June.1905 

Oon..  g.,  5s 1919 

Registered Sept.,  1919 

Oon.,  g.,  4s 1943 

Convertible  gold  8ks 1912 

Alleg.Val.,  gen..  g.,gu..  48.1942 
Uleve.A  Mar.lst  gu.g.4ks.l935 
Dei.Riv.RR.Bge.lst  gen.4sl936 
Gr.R.  AI.,ex.lBt,gu..g.4ks.l941 
oanoarv  A  Lewis.  1st  g.  4b.  1936 
U.N.J. RR.&Oan.Co.,gn.4s.l944 

Pensaooia  <s  At.— See  Lon .  &  N  asn. 

Peo.  A  East.— See  O.  O.  C.  &  St.  L. 

Peo.APek.  Union.,  lst.g.,68.  1921 
2d,  g.,  4i«8 Feb..  1921 

Pere  Marq.— Ch.  &  W.  M.  5s. 1921 
Flint  A  P.  Mara. .gold  68..1920 

lstoonsol.  gold  5s 1939 

Port  Hur.  Dlv.,  1st  g.  58.1939 
Sag.  Tu.  A  H.,  lstgu.,  g.  48.1931 

Pine  Creek,  reg. ,  guar.  t>s — 1932 

Pitts.  O.  O.  &  St.L.— See  Penn.  Co. 

Plttsb.  CI.  &  Tol.    See  Bait.  A  O. 

Pitts.  Ft.W.&Ohio.— See  Penn.  Co. 

Pitts.  Juno..  1st,  6s 1922 

Pittsburg  &  Lake  Erie— 
2d,  g.,  5s,  Ser.  A  A  B.Jan.,  1928 

Pitts.  McK.  &  Y.    See  N.  Y.  Cent. 

Pittsb.  Shen.  &L.  E.lst,g.,5s.l940 
1st  cons.  5b 1943 

Plttsb.  A  West.   See  Bait.  A  Ohio. 

Pitts.  Y.  <fe  Ash.,lst,con.,5s.l927 

Reading  Co.,  gen.,  g.,  4s.. ..1997 
Registered 1997 

Jersey  Cent'l,  coll.  g.  4b.  ..1951 

Registered  4s... 1951 

Atlan.  City,  1st,  oon.gu.g.,48.'51 
Phila.  A  Read.  Con801.7s.1911 

Rensselaer  A  bar.    See  D.  A  H. 

Rloh.  A  Dan.    See  South'n  Ry. 

Rloh.  A  Meoklen.    See  South.  Ry. 

Rio  Gr.  West.    See  Denv.  A  R.  G. 

Klo  Gr.  Juno.,  1st,  gu.,  g.,  58.1939 

Rio.  Gr.  So.,  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Boon.  A  Pitts.    See  Bui.  R.  A  Pit. 

Borne  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsol.,  g.,  4  ks.1941 
Og.  &  L.  Oh.,  1st,  gu.  g.  48.1948 
Rutl'd-Can.,  lst.gu.,  g.,  48.1949 

Sag.  Tuso.  A  H.    See  Pere  Marq. 
t.  J.  &  G.  Isi.— 1st.  g.,  3-48.1947 
St.  Law.  A  Ad.— 1st.  g.,  5s...  1996 

2d,  gold,  6a 1996 

St.  L.  A  Cai.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.   See  Mo.  Pao 
St.  L.  K.  O.  A  No.    See  Wabash. 
St.L.M.Br.  SeeTer.RR.As.ofSt.L. 
St.  Louis  A  San  Francisco— 

2d,  gold,  6s,  Class  B 1906 

2d,  g,  6s,  Class  0 1906 

Gen.,g.,  6s 1931 

Gen.,  g.,  5s 1931 

St.  L.  AS.  F.  RR.  g.  4s 1996 

So.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4s 1951 

Registered. 1951 

Five-yr.  gold  notes,  4k8.1908 
K..C.Ft.S.AM.RR.oon.g.68.1928 
K.  C.  Ft.  8.  AM.Ry.ref.g.48.1936 

Registered 1936 

K.O.A  M.R.AB.— lstgu.g,58.'29 
St.  Louis  South.  See  111.  Central. 
St.  Louie  Southw.— 1st.  g..4s.l989 
2d,  g.,  4s,inc.bd.,otf  S.Nov., 1989 

Oonsol..  gold,  48 1932 

Gray'sPt.Ter.,l8t,gu.  g.5s.l947 
St.  Paul  A  Duluth.   See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  68.1909 

1st,  oonsol.,  6s 1933 

Registered 1933 

Reduced  to  gold  4ks 1933 

Registered 1933 

Dakota  ext.,  gold,  6b 1910 

Hont.  Ext.,  1st,  gold,  4b....  1937 

Registered 1937 

I.  M.,  1st  dlv.,  1st, g. 5b.. ..1908 

Registered 1908 

E.  Ry.  M.t  No.  dlv.  1st  g.  4s.'48 

Registered 1948 

Hlnneap.  Union.  1st,  6s. ...  1922 
•font.  O.,  1st,  gu.  g.,  6s.  ...1937 

Registered 1937 

1st. ,  guar. ,  gold,  5s 1937 

Registered 1937 

Will.  AS.  F.   1st  g.,  5s 1938 

Registered 1938 

BfcPaul  &  Nor.Pac.  See  Nor.  Pao. 
8t.P.A81ouxOy.  SeeC.StP.MAO. 
Salt  Lake  0, 1st,  g..  a.  L,  6s.. 1913 
B.  Fe  Pres.  A  Phe.,  1st  g.  5b. 1942 
8. An.  A  Ar.  Pass.  See  So.  Pao.  Co 
S.F.AN.P.,l8t,s.  1.  g., 5s.... 1919 
Scioto Val.AN.E.  SeeNor.AWest. 
Seaboard  Air  Line,  g.,  4s.. ..1950 

Registered „ 1950 

Coll.  trust  refund.,  «.,  5s. .1911 

Car.  Cent.  1st  oon.  g.  4b...  1949 

Fla.  Cen.  A  Pen.,  1st  g.  5s.. 1918 

1st  land  gr.  ext.,  gold  5s.  1930 

Oonsol.  gold  5s 1943 

G&.A  Ala.  lstoons.  5s. Oct.,  1945 
Ga.Car.A  No.,  Ist.gu.  g.5s.l929 
8eab.  &  Roanoke,  1st,  5s..  1926 
8her.  8hr.  &  So.  See  Mo.  K.  A  Tex. 
811.  Sp.  O.  A  G.  SeeSav.  Fla.  A  W 
Sod.  Bay  &  So.,  1st,  g.,  5s  ...1924 
So.  Carolina  &  Ga.    See  Southern 


J-J 
J-J 
A-O 
J-J 
J-J 
M-8 
M-N 
J-J 
Q-M 
MS 
Q-M 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


M 


Bale*  \n 

July. 
Par  value 


F 
N 
J-D 
A-O 
M-N 
A-O 
F-A 
J-D 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
JI-JD 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-J 
M-S 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


416,000 


5,000 


5,000 

*  i'.ooo 


Price  about 
January  2, 
1904. 


Bid.      Aik, 

i/8** 

U7** 

120     


103% 


109 


106     

953s  Sale 

101 k 

102k 

100     

108k 

98     

108k 


122% 

92      

100      

115k  119 
106*4  toSh 
108  k  110 


PRICES  IS  JULY. 


July  1.         July  30. 


Bid. 

117 

116 

119k 

101% 

101*8 


Aik 


104k  108 


U3k 


10«k 

96k    97 

102k 

108k 

100      

108% 

107k 


121 
97k 
105 
120 
109k 
110k 


Bid. 

120 

119k 

121k 

102k 

102k 


Alk. 


104k 108 


113k 


106k 

97%  98k 
103k  .... 
108k  .... 
100k  .... 
108%  .... 
100  .... 
110k  .... 


121 


828,000 
89",d00 


6,000 


3,000 
12,000 

1,481,000 


788,000 


77,000 

22,000 

421,000 


1.000 
4,000 


4,000 


1,000 


40,000 
13,000 


2,000 
26,000 


115k 

//ik 
112 


113% 

95%  Sale 


92k 


107 


60 
75 


85 


10S 


104k 

104k 

122% 

Ill     Sale 


00k 

83     Sale 


7<*k 


119k 


103 


92k    93 

73        75 

71k  Sale 

too     


110 

129 


10738 


110k 


100k 


103k 


130k 


131 


114k 

i'iis"  117" 


tog       tn 

102k 

70       71 

98k  "99k 

80      .... 

99k  .... 

97k  .... 

98k  .... 
103k  .... 
10478  .... 


99 


116% 


117k 


113 
109  k 


112% , 

99     Sale 
98 

95     Sale 


108     111k 
62k  .... 


81 


104 
104 
124 
110 


98^  102k 
8lk  Sale 


120      

82     Sale 


101     .... 

95     .... 
70k 

68  k  Sale 


108k 
131% 


108% 


109k 
101k 


1033s 


131k 


114% 
i'l*6k 


99% 

69     Sale 
97k  " 


92 
10l*« 

99k 

103k 

106 

106% 

102k 


106 

121k 
lllk 

112*8 


Lowett. 


Sale  Price*. 


96%  July     5 


10 )  July  8 
12034  July  ~~8 
112k  July  29 


HigKen. 


Sale  Price* 


983a  July  21 


RANGE  BINOE  JAN.  1. 


Lowett. 


Sale  Price*. 


121     Mar.    4 
119     Apr.  11 


104k  Feb.  13 


94k  Feb.  23 


108k  Apr.  20 


HigKctt. 


Sale  Price*. 


121     Mar.    4 
119     Apr.  11 


107  k  Mar.  29 


9838July  21 


108k  Apr.  20 


101     July     8 
132*"  July"  18 

li2k  juiy'29 


117 


114k 

ink 


113      , 

99     Sale 


95  k    96 
il*7k  '".'.". 


Ill     lllk 


102% 


87 


104% 

104% 

125      

Ill     Sale 

100k 

98% 

82k  Bale 


122     125 
84%  Sals 


101 


95k    96k 


71k 


110      .... 
133k  133k 


108k 


110      .... 
103k  104k 
102k    --. 
103k  104k 


131% 


114% 
116% 


99% 


70k 


100     .... 

90%    91k 


104k    -.- 

104  104k 
107k  .... 

105  .... 


99k 


101 


98%  July    7 


95     July    5 


110%  July  26 


110%  July  15 
96     July  29 

80%  July"  "i 


81     July     1 


95k  July  7 
73  July  7 
68  k  July     1 


110k  July  11 
132k  July     8 


108*8  July     7 


103     July  11 


69     July     1 
97  k  July  *  7 


104  h  July  18 
104     July  26 


99k  July  16 
96"  July  20 


lllk  July  28 


120k  May  11 
98     June  23 

118  "Apr."  19 

107%  Feb.     8 
109k  Jan.   16 


115k  Mar.    7 


U4kMay  5 

94BgJan.  7 

98     May  6 

91%  Jan.  4 


119k  Apr.     2 


110k  June  16 
63  k  Mar.  29 


111 

96 


July  30 
July  29 


82 14  July  18 


85k  July  20 


96%  July  25 
76  July  19 
72     July  29 


110k  July  11 
132k  July     8 

108%  July" 
163""  July"  11 


70     July  26 

100     July  27 


104%  July  18 
105     July  27 


123k  Jan.  18 
101     July    8 

12'2""juiy"l8 
110k  Apr.  20 
112k  July  29 


115k  Mar.    7 


114k  May     5 

101     June  24 

99     June  13 

96     July  20 


119k  Mar.    7 


lllk  July  28 
68     June  27 


103%  May  10 

104     May     3 

84     May  31 

84k  June  11 

103k 
103  k 
122% 
110 

96 
100 

79  k 


May 
May 
Mar. 
Jan. 
Apr. 
Jan. 
Feb. 


119k  Feb. 
78  Jan. 
77k  Jan. 


91k  June  3 
70»aMay  26 
65k  June    1 


107%  Apr.  11 
130     Jan.     5 


107  k  Jan.     4 


109k  May  11 
100     Jan.     4 


133  Apr.  14 
1 14k"  Mar.  16 
U7"*Jani  11 


110     Jan.     7 


105  Feb.  2 
103%  June  24 
127  June  21 
112k  June  11 

96<sMay  19 
100     Jan.  21 

84     Jan.  26 


119k  Feb.  4 
85k  July  20 
78k  Jan.  14 


96'b  Apr.  25 
78  k  Mar.  23 
74%  Apr.  25 


110k  Feb.  26 
132  k  July  8 

lio""  June  15 


lllk  Apr.  19 
103     May  23 


135%  Apr.  23 
lUkMar.'ia 
117     Jan."li 


110     Jan.     7 


65     Jan.  19 


96     Jan.  20 
92k  Apr.  30 


104%  July  18 
102  Jan.  15 
105  k  Feb.  25 


70k  Jan.     4 


100 
93 


July  27 
May  23 


104%  July  18 
105%  June  9 
10S     June  30 
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BONDS. 

mbw  York  Stock  Exchanqe. 

leathern  Paolflc  Co.— 

MTW.iitl 1905 

4s.  Cent.  Pacific  eoll.Aug.,  1949 
Beglstered Aug.,  1949 

A.  *  N.  W.,  let,  gn.,  g.,  5b..  1941 
Cent.Pac.lst,  ref.gu.g.  48.1949 

Registered 1949 

Mort  guar.  g.  8kfl.Aug.,  1929 

Registered Aug.,  1929 

Qalv.  H.  AS.  A.,  let  g.  6a.  .1910 

Sd  gold  7b 1905 

Mex.  <fe Pao.  D..  let  g.  5b. 1931 
GllaV.G.  A  N.,lst.  gu.,g.,5s.l924 
H.  E.  A  W.  T.,  1st.  g.,  OB.. .1933 

lit.,  guar.,  gold,  5b 1933 

H.ATex.O.,lBtg.5s,int.gu.l937 

Con.  gold  6s, Int.  guar...  1912 

Oen.  gold  4b,  Int.  guar.. .1921 

Waeo  A  N.  W.  1st,  g.,  68.1930 

Morgan's  La.  A  T.,  let,  78.1918 

1st,  gold.  6a 1920 

N.Y.Tex.AMex.,gu.,lst,4B.1912 
Wo.  of  Oal..  1st  gn.,g. 6b... 1907 

Guar.,  gold,  5s 1938 

Oreg.A  Oal.,  1st,  gu.,  g.,  58.1927 

B.A.A  A.P.,  lBt,  gu.,g.,4s..l943 

8o.  P.  of  Ar.,  gu.  lBt,  6b.. ..1909 

do  do  1910 

to.  p.  of  Cal., 1st,  g., 6s,  A.. 1905 

Do  do         B..1905 

Do  do      OAD.1906 

Do  do     EAF.1902 

Do  do        1912 

lBt.oonsol..  gnar.  g.5s    1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Mex.,lst,6B..1911 

B.  P.  Coast,  lst.,gn.  g.,  48.1937 
Texas  A  N.  O.,  1st,  7s 1905 

Bablne  DlT's'n,  1st,  6s.. .1912 

Conaol.,  gold,  5s 1943 

Southern  1st.  con.,  g.,  5s — 1994 

BeglBtered 1994 

Mob  &  O..  coll.  tr., ».,  4s..  1938 

Beglstered. 1988 

MemTDiT.  1st  g.  4-4k-5s. .1996 

BeglBtered 1996 

8t  L.  DIt.,  lBt,  gold,  4s... .1951 

BeglBtered 1951 

AlaTcen  B.  1st  6s 1918 

AtL  A  Danr.,  1st,  gold,  4s. 1948 
A.tlan.AYad.,lst,  gu.  g.  4s.  1949 
Col.  A  Greenville  1st  6s. ..1916 
E.  T.  Va.A  Ga..  Dlv.,g.,  68.1930 

Con.,  1st,  g..  5b 1956 

K,  Ten.,  reor.  lien,  g.,  4-58.1938 

Beglstered 1938 

eeor.Pac.Ry.,lst,g..6s...l922 
Knox.  A  Obio,  1st,  g.,  6s.  .1925 
Bloh.  A  Dan. ,  con. ,  g. ,  6s . .  1915 

Deb.,  5s.,  stamped 1927 

Rich.  A  Meek.,  1st.  g.,  4a..  1948 
So.  Car.  AGeorg.  letg.  68.1919 
Ye.  Mid.  Serial— 8er.  A,  68.1906 

Series  D,4-5e 1931 

Series  «,  5b 1926 

Va.  Mid.  gen.,  5s 1936 

Gtd.,  stamped 1936 

W.O.A  W.  let, oy..  gtd.,  4s.  1924 
WeBt.  N.  0..  lBt,oon.,g.,6s.l914 
8  A  N.  Ala.  See  LouIbt.  A  Nasb. 
gnok.  FallsANor.,  lBt,  g..  68.1939 
Btat.l8l.Ry..  let  gu.,  g.,  4ks.l943 
■nnb. A  Lewlstown.  6ttPenn.BR. 
Svra.  Blng.  A  N.Y.    Bee  D.L. A  W. 

Tsr.ABS.of8t.L.,lstg.,4k8.1939 
let  con.  g..  6s 1894-1944 

Gen.  ref.,  b.  f.,  gold,  4ks.  1963 
8t.L.M.Bdge.Ter.,gtdig.58.1930 
Texas  A  N.  O.    See  So.  Pao.  Co. 
t.  AP.Ry.E.  Dv.,  lBt,g.68.1905 

let,  gold.  68 2000 

Id,  gold,  lnoome,  6b. .Deo.,  2000 

La.  DIt.  B.  L.,  1st,  g.,  6s  ..1931 

W.M.W.  A  N.W.,lst  gu.  5b.  1930 

ToL  A  Ohio  Cent.— 1st,  g..58.1935 

West'nDlv.,lBt,  g..5s 1935 

Gen.  gold  5b 1935 

Kan.  &M.,lstgu.,g.,48 — 1990 
Tol.  Peo.  A  W.,  1st.  gold.  48.1917 
ToLBtL.  AW.— Pr.  L,g.8ks-1926 

Beglstered. 1926 

Fifty-year,  fold,  4s 1950 

Registered 1950 

Tor.  H.  A  B..  1st,  g.,  4s.  July,  1946 
TTlsterADel.,  1st  oon.g.,  68.1928 
U  let  refunding  gold,  4s..  1952 
Union  Pac.BB.  Al.  g..  g.,  48.1947 

Registered 1947 

1st  lien  oodv.  4s 1911 

Beglstered. 1911 

Ore.BR.  A  Nav.oon.  g.  4b.. 1946 
Oreg.  Bh.  Line  let,  gold  6s.  1922 

1st  oonsol.  gold  5b 1946 

4s  A  participating 1927 

Utah  A  No.,  let.  7s 1908 

Gold.  5b 1926 

C  N .J.RR.  A  C.Co.    See  Penn.  RR. 
Utah  Central— See  Rio  Gr.  West. 
Utica  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao. 
lrglnla  Mid.    See  South.  Ry. 
Va.  A  Southwest.  1st  gua.  5s  .3003 
TJ[TabaBbRR.Oo..lBt  g.  5s..  1939 

W   3d,  gold.58 1939 

Debenture,  series  A 1939 

Sertoli  B. 1939 

1st  lien  equip,  s.  f.  g.  58.1931 

1st,  g.  5s,  Det.  A  Oh.  Ex... 1941 

Dee  Moines  DIt.  letg.  4s..  1939 

Omaha  DIt.,  1st,  g.,8ks.. 1941 

ToL  A  Ohio.  DIt.  let  g.  48.1941 

Bt.L.K.0.  AN.Bt.Ch.Br.,lst68  '08 

Wash.  Ohio  A  West.    See  So.  By. 

<?ash.  Central.    See  No.  Pacific. 

West.  N.T.  A  Penm.lst,  g.,5s.l937 

Gen.  g.  2  3  4s 1943 

Income  5s April.  1943 


~  o     Sale*  in 
s  c       July. 
ft.  Par  value 


J-D 
J-D 
J-D 
J- J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
I-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-t 
J-J 
J-J 
J-J 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-8 
M-8 
M-B 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
J  -J 
A-O 

M-B 
J-D 
Mob 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-8 
A-O 


J-J 
A-O 

dov. 


9 

249,000 
354,000 


340,000 


114,000 


20,000 


2,000 
*  2.000 
13,000 

3.000 


50,000 
366,000 


4,000 


9,000 


257,000 
53,000 


1,000 


78,000 


18,000 
2,000 


17,000 


2,000 


3,000 


Price  about 
January  3, 
1904. 


Bid.     Atk 

97*  98k 
#k  88** 
86        87 

97k  .... 

9914    99* 


84       85 


107k  HI 

1001* 

105     107 

1041* 

I0S     ...... 

/oak 

/C0*8 

//a 

00* 


126 
117* 


97 

109  k 
roo*4 
76k 
/ojk 
tosh 

101*8 

102k 

103k 

108 

108 

109 

10678 

107 


77k 
'too 


102k 


97k 

112k  Sale 

"*pk 

93       95 


/// 


94k 


109  k 
88 


112* 

112k 

I17kll9 
110*  112 


118 
117 
113k 
109 
85 
103 


PRICES  IN  JULY. 


July  1.         July  80. 


Bid.      Atk. 

100     100* 

933a    93* 


99k 

100k  101 


87k    88k 


108  .... 
102  .... 
107k  .... 
105  .... 
102k  .... 
103k  .... 
110k  .... 
110     112k 


129 
117 


125 


104*  105 

106k 

98k 1 

85     Bale 

105     

105*  Sale 

101* , 

102k 

104k 

116     

116      

109      , 

107     , 

105      


101 


100k 

115     Sale 

115k 

95     .... 


111*8 


95     Bale 


116 


87     

114* 

112k 

H8k 

109k  112 


Bid.      Atk. 

100*  100* 

93k    93'e 


103      

101*  102* 


8738    87k 


108 
102 
108 
106 
103* 
103 
111 
112 
94 

129k 


111 

Sale 


112k 
113 
Sale 
125 


112     July  15 
94     July  30 


104k  106  k 
106k 

98k 

83       83k 

100k 

106      

101* 

102k 

104k 

116      

116     

109 

109     110 
105      


105 
101k 


114     . 
"94k 


114 


96k 


115      .... 

93      .... 

90      .... 
114*  .... 
113k  .... 
118k  119k 
109k  .... 


106 
109 
109k 


141,000 
1,000 

2,000 
101,000 


5,000 
43,000 
20.000 
21,000 

43,000 


15,000 

15,000 

479,000 


8,447,000 


61,000 

1,000 

47.000 

941,000 


20,000 

62,000 

23.000 

4,000 

887,000 


22,000 


92k 
113 

116 


//ak 


108* 
114k 


106 


97  »* 


9*k 

116k  Sale 
90  95 
"Vk 


110* 

110      

103k 

91        93 

87k 

81* 


71*  Sale 


92k 
106 


101*  Bale 

96  k  Sale 


98*    99 

128     

Ill     

92       92  J* 

108k 

102k 


101      .... 
114k  1147e 
106*  Sale 


63*  Bale 

103        ..... 

106      


81k    85 

i£  ..V.. 


114k 
92* 
80 


120k 

120k 

1143a 

112k 

85     

105* 

103k 

108k 

11138 

112k 

112      

92 
113k  117* 

120      


110*111* 

U7k  .... 


112 

102 

U8*8 
81 


Sale 


1123a 

nik 

103 
93 

88 
84* 


85 
109k 
106k 


107k 


71k 


Sale 
Sale" 


91 
112 

91 
104     Sale 


Sale 


99  7e  Sale 


102*  102k 

123* 

114* 

973a  Sale 
105* 


101k  105 
117*  8ale 

109k 

96 

57     Bale 


1070a 


95 
83 


11  Ik 


80 


120*  .... 
122k  .— 
115      117* 
112k  .... 

87  .... 
106k  .... 
104k  .... 
109k  .... 
11138  .... 
112*  .... 
112      .... 

92k  .... 
114     115»4 


122* 


Lowett. 


Sale  Prieet. 

100*  July    8 

93*  July     8 


100*  July    6 


87k  July  19 


108     July  30 
103k  July"  7 


1046a  July  23 


83*  July  29 
105*  July  "l 


109     July  29 


114     July  26 
94*  July"  6 


114     July  18 


95     July     1 


118*  July  22 
112     July  11 


121*  July  22 


87     July  26 


114     July  18 


110*8 

117k 

98       98k 
112      


102      

117k  118* 
81       85 

109k 

106k 

112k 

Ill* 

104k 

95      

88       92 
84k    85 


72k    73 


91k 


91 

105 


105k 
ioi*8al*e"" 


101k  101*8 

124k 

114k 

97*  Sale 
108k 


103  107 
118  Bale 
110     110k 


57k  58k 
100  103  k 
109*  .... 

95 

83* 

95k    97k 


116 

93  k 


98     July  23 
112k  July  29 

102     July 
117k  July  29 


Highett. 


Sal*  Prieet 
100*  July  20 
94  k  July  20 


101*8  July  29 


88     July  19 


106     July  30 
103k"juiy"""7 


112 
94 


July  15 
July  30 


104*  July  23 


85*  July  11 
105*  July"  "l 


109k  July    8 


115k  July    6 
95  k  July'  15 


114     July  18 
97"  July"  6 


100k  Jan. 
105*  Mar. 
105     Jan. 

103k  July" 

110     Jan. 

112     Jan. 

90k  Jan. 


RANGE  SINOE  JAN.  1. 


Lowett. 


Sale  Prieet. 
97*e  Jan.  8 
87k  Feb.  24 
85*  Jan.  11 
97  Feb.  26 
97*  Mar.  15 


84     Jan.     6 


130     Mar. 
121     May 


29 
6 


I04*|july  23 


100     Jan.  8 

76     Jan.  6 

105     Jan.  18 

105*  July  1 

lOlkApr.  21 


102  Apr.  12 
115k  June  14 
114k  Apr.  18 
119     Feb.     2 

107  Jan.     6 

108  Mar.    9 


101     Feb.     5 


103     Jan.  29 

111     Feb.  25 

108     Feb.  23 

92*  June    8 

114'"  July  18 


Highett. 


Sale  Prieet 

101*  May  27 

94  k  July  20 

87*  Jan.  18 

lt»2     Apr.  29 

101*8  July  29 

88"  June*  29 


103*  Apr.  12 
109  Apr.  25 
108     Apr.  28 


103*  July 

7 

11? 

Feb. 

17 

113 

Mar. 

21 

94 

July  30 

130k  Mar 
121     May 


24 
6 


107  June    8 

100""jan"""8 
87*  June  29 

108  May  23 
108*  June  17 
102     May     6 


102  Apr.  12 
115k  June  14 
114k  Apr.  18 
119  Feb.  2 
110  Apr.  30 
108*  Feb.  19 


93k  Mar.  17 

lis"  "Apr."  12 
91k  Feb.  24 


119 
112 


July  26 
July  11 


124     July  28 


87  k  July  26 


115     July  25 


103k  July  11 
93k  July  14 
90  July  21 
84     July  19 


71     July     1 


112     July     1 

91*  July     1 

103*8  July    5 


99*  July     1 


101*  July  26 

125k  July  25 

114k  July    6 

97     July     5 


102k  July     5 

117k  July     1 

109*  July  13 

95     July  21 

57     July     1 


82k  July  12 


98k  July  19 
112*  July  29 

102     July     6 
119     July    8 


103  k  July  11 
94k  July  22 
90  July  5 
84*8  July     6 

73*  July  21 


113     July    6 

92     July  29 

105*  July  20 


103k  July  15 

102*  July"  7 

125  k  July  25 

115     July  16 

98  k  July  16 


118  May  12 

113  Mar.  15 

117  May     3 

109  Apr.  20 


118*  Jan.  7 
120  Jan.  7 
114  Mar.  16 
112  June  21 
87  July  26 
103  k  Jan.  5 
103  Mar.  5  9 
110     June  28 

lid""  Jan*' 1*8 
HOkMay  10 


102  k  July    7 

118*  July     7 

110     July  20 

95     July  21 

60k  July  15 


83k  July  14 


101     Feb.     5 

16*3""  Jan!  "*29 

118     June  24 

110     Feb.  20 

95k  July  15 

li"4"""juiy"l8 


98     June  30 

lifkApr.'sO 
96*  June  29 

11*8"'"  May  12 
113k  Apr.  23 
119*  Apr.  20 
112     June  25 


123 
124 

116* 
112* 

87k 
106 
103 
110 


112  k  Feb.  19 


117     June  22 


110     May  26 

112k  Feb.  27 

98     July  23 

110     Mar.  26 


102 

July  e 

115 

Feb.  24 

80 

June  15 

108 

Jan.  27 

101 

Feb.  4 

112k  Jan.  22 

111 

May  31 

103k  July  11 

91 

Apr.  18 
Mar.  22 

86 

81 

Jan.  6 

68     Apr.     5 


106* 
91* 

100* 

100* 
94  k 
96* 
98  k 

120* 

111 
90* 


Jan. 
July 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 


100k 
114k 
106k 

94 

56 
102 
106k 

90 

79*8 


Jan.  4 
Jan.  7 
Feb.  8 
June  24 
June  24 
Jan.  13 
Jan.  6 
Feb.  20 
Feb.  24 


115  Feb.  17 
93  Mas/  14 


June  2 
July  28 
June  13 
June  24 
July  26 
Apr.  30 
Mar.  29 
June  28 


113*  June  28 
112k  Apr.  29 


110  May  26 

116k  June  17 

98  k  July  19 

112k  July  29 


102 
119 

93 
110k 
106k 
115 
111 
106 

94  k 

92 

85k 


July  6 
June  18 
Jan.  27 
Jan. 
Feb. 
May 
May  31 
Apr.  25 
July  22 
June  9 
June  21 


8 

1 

13 


73  k  July  21 


113 

92 

106 

104 

103  k 
98k 

102*8 

125k 

117 
98k 


July  6 
July  29 
June  29 
Mar.  25 
July  15 
June  21 
May  27 
July  25 
June  18 
July  16 


104k 
118* 
110 

95 

68 
102 
110k 

90 

83k 


June  23 
July  7 
July  20 
July  itl 
Jan.  27 
Jan.  18 
June  9 
Feb.  20 
July  14 


116     Apr.  19 
93*  May  18 


Aug.,  1904.] 
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BONDS. 

Ntw  York  Stock  Exchanqe. 

West  No.  Oar.    See  South'n  Ry. 

West  Shore.   See  N.  Y.  Central 

W.  Va.  Cent.  AP.,l8t.g.,6s.l911 

Wheel.  A  Lake  Erie— Is*,  5s. 1926 
Wheel.  Dlv.,  1st,  gold.  5s..  1928 

Exten.  A  Imp., gold,  5s 1930 

20-year  equip,  s.  1.  5s....  1922 
Wh.  A  L.E.  RR.lst  eon.  48.1949 

Wllkeeb.  &  East.  See  N.  Y.  8.  &  W. 

Will.  &  Sioux  F.    SeeSt.P.M.AM. 

Winona  A  St.  P.  See  Ohio.  A  N.  W. 

Wis.  Cent.  Oo.,lst  gen.,g.,4s.l949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5s... -.1945 
1st  refund.,  oonv.,  g.,  4s    2002 
Brooklyn  City,  let,  oon.  58.1941 
B'k'n  Q.Co.  A  S.O.g.g.58  1916-'41 
B'klyn  Un.  El.  let,  g.,  4-5S.1950 
Stamped,  guaranteed — 1950 
King*  Co.  Elev.,  1st,  g.  4B.1949 
Stamped,  guaranteed....  1949 
Nassau  Eleo.,  guar.,  g.  48.1951 
Conn.  By.  AL.— let,  g.,  4ksl951 
Oen.Oon.Tram.Oo.,l8t„g.58.1933 
Denv.  Tram.  Co. oon.  g.  68.1910 
Metr.  R'y  Co.,  lstgu.  g.  6a.  .1911 
Det  Citizens,  1st  oon.,  g.  5s.l905 
Grand  Rapids  Ry.,  1st  g.  58.1916 
Louisv.  Ry.  Co.  1st  oon.  g.  5B.193C 
Mark.  St.  Cable(8.Fr.),lst  6s.l913 
Metropolitan  Street- 
Gen,  oollat.  trust,  gold,  58.1997 

Refunding  gold  4s 2002 

Bway<V7thAv.  lst.oon.g.5s.  1943 

Registered 1943 

Ool.  A9th  Ave.l8tgu.,g.5s.l993 

Registered 1993 

Lex.  Av.  &  Pav.  F.,  Ist,5s.l993 

Registered : 1993 

Third  Ave.,  1st  oon.  gu.  4S.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  3.  El.  (Ohio.)  1st  4s.. 1938 
MlLEl.Ry.Aijt.  oon.30-yr.g.5s,'26 
Minn.  St.  Ry.,  1st,  oon.  g.,  5s.l919 
8tJo.Ry.LightH.AP.,lst,g.5s.'37 
St.  Paul  City  Cable.oon.g.,58.1937 

Guaranteed,  gold,  5s 1937 

Onion  El.  (Chic),  1st,  g.  5B..1945 
United  Rys.  St.  Lou.,  1st,  g.,  4s.'34 
United  RRs.SanFran..s.f..4s.l927 
W.  Chic.  St.  40-yr.  1st  on.  5s.  1928 
40-year  oon.  g.  5s 1936 

tta»  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  1st,  g.,5fl.  1947 
B'klyn  Un.GasCo.l8tcon.g.5s.'45 
Buffalo  Gas  Co.,  1st,  g.,  5s  ..1947 
Columbus  Gas  Co..  1st,  g.,5s. 1932 

Consol.  Gas  oonv.  deb.  6s 

uetrolt  City  Gas  Co.,g..  5s..  1923 
Det.  Gas  Co.,  oon.  lst,g-  5s. 1918 
Ed.El.ni.,  B'kn.  SeeK.O.E.L.AP. 
Ed.ELIll.  fleeN.Y.G.AE.L.H.A  P. 
Bq.GaBL.Co.N.Y.,oon.,g.,5s.l932 
t».  A  Eleo.Berg.Co.lst  oon.g.5s.*49 
General  Eleo.,  deb.,  g.,  3ks.l942 
Or.  Rap.  Gas-L.  Co.,lst,g.,5s.l915 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  Oity,Mo.,Gas,l8t,g.5s.l922 
Kings  Co.  E.  L.  A  P.,  g.  5s...  1937 

Purchase  money  6b 1997 

Ed.ELIlL  ,Bkn,  1st  co.  g.  4s.  1939 
Lao.  GaaL.— lst,g.,5s.May.  1919 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Oon.  Gas.oon. ,  g. ,  5s.  1 948 
BT.  Y.  Gas  El.  L.  H.  A  Pow.  Co.— 
let  oollat.  trust,  gold,  5s..  1948 

Registered 

Purchase  mon.  col.  tr.,g..4s..'49 
Ed.  El.LU.,lst,oonv.,g.,  58.1910 

1st  consol.,  gold,  5s. 1995 

N.Y.AQ.EI.L1.&  P.lst  con.g.5s.'30 
N.  Y.  A  Rloh.  Gas  1st,  g.,5s..  1921 
Pat  A  Pas.Gas  A  El.  oon.g.5s,1949 
Feo.  Gas  A  C.,lstgu.,g.,  68.1904 

Sd,  guar.,  gold,  6s 1904 

1st,  consol.,  gold,  6b 1943 

Refunding,  g.,5s 1947 

Ch.GasL.AC.,l8t.gu.,g.5s.l937 

Con.Ga.Ch.sColBtgu.g.58.1936 

Eq.Gas  A  F.,Chlo.lst  gu.6s.1905 

Mutual  Fuel  Gaa  1st  gu.g.5s.'47 

Syracuse  Llght.Oo.,lst,g.,5s.l951 

Trenton  Gas  &  Eleo. ,  1st  g.  5a.  1949 

Utloa  ELL. A  P.  1st,  s.  f.,  g.5s,1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  4S.1948 
Amer.  S.  S.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F'ry  of  N.Y.  l8toon.,g.,5a'48 
Ohio.  Jo.  A  St. Yd.,  ool.,  g.,  5a. 1915 
Det.M.&M..  land  gr..  Incomes.  1911 
Mad.  Sq.  Gard..  1st,  gold,  58.1919 
M.B.  H.  AL.,lim.,gen.,g.,4s.l940 
Newport  News   Shipbuilding  A 

Dry  Dock  5s 1890-1990 

N.  Y.  Dook  50-year  g.  4b...  1951 

Registered 1951 

St.  Jos.  Stk.Yds.,  1st,  g.,  4i*)s.l930 
8t  Louis  Ter'l  Cupples  Station  A 

Prop.Co.,lst,g.4ks,5-20yr.l917 
80.  Yuba  Wat.  Co.  oon.  g.  6s.  1923 
Spring  Val.  Water  W.  1st  6s. 1906 
U.S.Redu.ARef.,  lBt,s.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.  A  Tel.,  ool.  tr.  4s. 1929 
Commercial  Cable,lst,g.  48.2397 
Met. T.  AT.,  1st.  8.  f.,g„  5s.. 1918 

Registered 1918 

W.Y.AN.J.Tel.,gen.,g.,5B,ov.l920 

West  Un.— Ooll.  tr.,  our.,  5s.l938 

Fund.  A  real  estate,  4ks,g.l950 

Mutual  Union  Tel.,  s.f .,  6B.1911 

No.  W.Tel.,  gu.,fund.,4kB,g.  '34 


J-J 
A-O 
J-J 
F-A 
J-J 
M-8 


J-J 


A-O 

J-J 
J-J 
WIN 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 


M-8 
J-D 
F-A 

F-A 
M-N 

A-O 
A-O 
A-O 

J-J 

!-F 
■N 
J-D 


M-- 


J-D 
J-D 
F-A 
M-8 
J  -J 
F-A 
M-N 
M-S 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-8 
J-J 


M-8 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J-D 
J-J 
M-8 


-J 

M-N 
M-N 
M-N 

J-J 
M-N 
M-N 
J-J 


Saletin 

July. 
Par  value 


6,000 
178,000 


228,000 


45,000 
958,000 


215,000 


223,000 


302,000 
44,000 


31,000 

208,000 

5,000 


3,000 


493,000 


3,000 


637,000 


13,000 
2,000 


547,000 
14,000 


20,000 


12.00( 
27,000 


87,000 


255.00C 
5,000 


67,000 
3.000 

"4.OOO 
8,000 


41,000 


6,000 
52,b'66 


51,000 


10,000 


18,000 
125,000 


6,000 


Price  about 
January  2. 
1904. 


Bid.     Ask 

112*4 

111  .... 
108k  ..... 
108k  .... 

89"     'go 


ot        ai 
101     ..... 


105k 

100 

101k  Sale 


s4\ 


tot 


112     114 
89     

j/ik   //jij 


115 
1153s 


95     Sale 
118k  119" 


/cjk 

1051* 

106k 

"S 


75ia 


112*4  Sale 
....    71 


941* 
102 


112 


87 
104* 


117     1191* 


105  k 


S7 


107     108 


91% 

104      I04)a 

113i« 

102 


10008 

100k  101 

117ia 

105     

/Ojk 

105k 

105     Sale 

99*8 

105 

103     


101k  102 


6/      

98      

82     Sale 


90k 


108 

101k 


llOOo 


95 


105k  .... 
....  108 

102     102ia 
105  k  107 


PRICES  IN  JULY. 


July  1.         July  30. 


Bid.      Ask. 

106k 

112k 

108% 

110      

99ia 

911s  Sale 


89ia    90ia 


106 

78  k  Sale 
10638 , 

100  "a  107 
107%  Sale 


90k  Sale 


82%  Sale 
95k 


99% 


113      

90k  Sale 
115     , 


116     117ia 


93*8  Sale 

lieifl ;.";;: 


105 


79ia 

80  M  Sale 


5478 


115k 


94ia 


111 


90 
105" 


119i4l21ifl 

92% 
108     Sale' 

89i2    91ia 


108     I08ia 


94ia    95 
104ia  105% 

118     

105     


101«8 

1018s 

122ia  125 
104      


105ia 

104     107 
101     


102% 


60 
100 


62 


82 


89ia  Sale 


98% 


101  ia 


109*8 


96 
96ia 


105      

106% 

103k  103% 

106      


Bid.      Ask. 


110»8 

112ia 

108»8 

110      

100     101 
91%  Sale 


89ia    90 


106 

78k  Sale 
lOSia 
101      107 
108     1083s 


90%  Sale 


82%  Sale 
96i4    97 


100 


116     H6I3 

90ia  Sale 
116     


118ifl 
116k 


94       94i« 
liik '.'.".'. 


104k 

lY6" 
110 


79k 

83%    83% 


115k  115% 
60 


1721*  173k 
95i«    9ttk 


112ifl 


90 
105" 


120k , 

92k    

108     109 
90k  Sale 


107ia  109 


9534    96 

105k 

118     120 


100 


102 
1018a 
124k 
106 


106      

105     107k 

101k 

103 


103     Sale 


60     

100     

80       82 


91k 
98% 


101k 


110k 


96k 


105     

108k 

104     104k 
107     

101k  102% 


Lowest. 


Sale  Price*. 


100     July  29 
90k  July     5 


89     July     5 

105     July     5 
77%  July     6 


107 
90" 


July 

"July 


82k  July  19 
96k  July  14 


114     July    7 

90     July     6 

11558  July  11 


117k  July    7 


933a  July     7 


110     July     8 


80  k  July    8 


115k  July    7 
60     July  19 

171 «s"  July    1 
L95%  July  11 


90k  July     7 


107%  July     1 
80     July  18 


108  k  July     5 


95     July    6 
IO534  July  29 


101k  July 
124     July 


106k  July  28 
105%  July  19 


102  k  July    6 


62     July     6 
81 "  July  28 


89k  July    5 


112     July  27 


108     July    6 
103k  July    7 


102k  July  21 


Highest. 


Bale  Prices. 


100k  July     5 
92     July  22 


90     July  22 


106k  July  11 
78%  July  20 


1083s  July  27 

9l"  July'  28 

83k  Juiy'22 
97     July  20 


116*8  July  21 

91k  July     9 

116     July  13 

118k  July  11 


94%  July  20 


110     July     8 


83%  July  28 


115k  July  27 
60     July  19 

173%  July  14 
968a  July  19 


90k  July     7 


108  k  July  28 
90k  July  13 


109k  July  21 


96k  July  20 
105%  July  29 


101%  July  28 
124k  July  18 


107     July  28 
105%  July  19 


103     July    6 


62k  July  26 
83*"  July  20 


91k  July  26 


112     July  27 


1088s  July  12 
105     July  14 


103     July  26 


RANQE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


109  k  Apr.  6 
110k  May  17 
109  Apr.  19 
100  July  29 
86     Mar.  15 


88k  Jan.     9 


99  k  Apr.     6 

72*8JApr.     6 

1073s  Jan.  27 

100     Jan.  25 

100     Feb.     8 


82     Feb.  29 

79  k  Apr.  22 
90     Mar.  24 


112k  Feb.  11 

89     Apr.  11 

112k  Jan.     4 

U5"k"May25 

114  "Mar."  3 

9338  July"  7 

116  "Mar."  12 
94     Feb.  17 


110     July     8 


80k  May     3 
75k  Jan.     4 


112k  May  25 
54     June  24 


17138  July     1 
95%  July  11 


88     Feb.     2 
103*8  May  14 


H7kJan.  12 
933s  May     2 

105  Feb.  15 
87k  Jan.     6 


105k  June    3 


90  Feb.  25 
102  k  Mar.  5 
115k  Apr.  5 
100k  Feb. 


100     Mar.  15 


101k 

101 

118% 

103 

106k 

104 

101 

105 


June 

June 

Feb. 

Apr. 

Jan. 

Mar. 

Mar. 

Mar. 


lOOBgApr.  11 


61     Jan.  16 
76k'Mar."31 


89k  June  27 


112     July  27 


90     May  31 


109%  May  13 


105  Feb.  9 
10lk  Jan.  6 
107  June  20 
100     Apr.  22 


Highest. 


Sale  Pries*. 


114  Jan.  27 
110k  May  17 
109  Apr.  19 
103  June  24 
92  July  22 


91k  June  21 


106  k  June  28 
80  June  30 
108%  June  7 
100  Jan.  25 
108  »a  July  27 


91     July  28 

85     June  30 
97k  June  27 


11 6*8  July  21 

92k  Jan.  23 

116     July  13 

119 '*  Jan!*  29 


116k  Jan.     8 
96""june30 


121 
95 


June  29 
Jan.     5 


110     July    8 


81     Apr.     6 
83%  July  28 


115k  July  27 
65     Feb.  18 


173%  July  14 
98     Apr.  19 


90  k  July    7 
l65kFeb.""*2 


120k  June  20 
9489  June  23 

108  k  July  28 
90k  July  13 


109  k  July  21 


96k  July  20 
105%  July  29 
120k  June  27 
102  Jan.  19 
100  Mar.  15 


101k 

103 

124k 

104 

109  k 

106k 

101% 

105 


June  14 
May  26 
July  18 
Feb.  2 
June  28 
Mar.  16 
Feb.  2 
Mar.  30 


103  Jan.  26 


66%  Jan.  28 
83"FebV"2 


91k  July  26 


112  July  27 


94  June  30 


109%  May  13 


108%  June  1 
105  July  14 
107  June  20 
103%  Apr.  27 
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BONDS. 

New  York  Stock  Exchange. 


."8 


Manufact'g  &  Indus.  Bonds. 

Am.  Co,,  Oil, extended,  448.1915 
Am.  Hide&L.  lst,s.f.,g.,68,1919 
Am.  Spirits  Mfg.  Co.lstg.  68.1915 
Am.  Thread,  1st.,  coll.  tr.,  4s.  1919 
Bar.*.  S.Car  Co.,let  gold,  68.1942 
Cone.  Tobacco,  50-yr.  g.  48..1951 

Registered 195 1 

Distillers'  8.C.  oonv  1st  K.5a.  1927 
Distill.  Co.of  Amer.  ool.tr.g.5s.'ll 
Illinois  Steel  Co.,  deb.,  5s....  1910 

Kon-conv.  deben.,  5s 1910 

Internal  Paper  1st  con.  g.  6s. 'lw 
Dit.  St.  Pump,  10yr.  oonv.  6a.'13 
Knlokerb.  Ice  (Ohio.).  1st  k.  5s.'28 
Laokaw.  Steel  1st,  conv.  5s  .3  923 
Kat.Starch  Mfg.Co.  lst.g.,68.1920 
Nat.  Starch  Co.,  s.f.,deb.  g.,5s.'25 
Stond'rd  Rope&T.,l8t,g„6s,1946 

Income,  g..  5s 194b 

United  Fruit  oonv.  5s 1911 

D.  8.  Envel.,  1st,  g.  68. Aug.,  1918 
TT.B.Leath.Co.8.f.,deb.,g.,6s.l913 
TJ.  S.  Realty  &  Imp.  deb.  g.  ."Ss.'2« 
U.  8.  St.  Corp.ooi.  tr.  2d  5s  Ap  '63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Col.Fuel&I.Co.,gen.  s.i„g.5sl943 
Convertible  deb..  g.,5e  ..  1911 

Trust  Co.  certificates 

Col.C.&  I.Dev.Oo.,  gu.  g.  58. 1909  J  -  j 

Col.  Fuel  Co., gen.,  goid  68.1919  M-N 

Gr.Rlv.  Coal  &C, 1st, «.  68.1919  a-O 

De  Bardel.  C.  &  I.    See  T.  C.  &  I. 

Jeff.  &  Cleaf.  C.&  I.l8t.g,5s.l926  j  -d 

2d,  g„  5s 1926  J  -D 

Kan.&H.C.&C.,l8t.  gu.  g.  58.1951  J  -  J 

Pleasant  Val  Coal,  1st,  s.f.  5s.'28  J  -  J 

So.  A  Pitts.  C.  <fe I., pur.  m. ,5s.  1946  M-N 

•^nn.  Or. Coal,  1st, g..  e.  f.,6e.l912  J    D 

Tenn.  o.  I.  <fe  RR.,  gen.  5s..  .1951  f  -  j 

Tennessee  Dlv.,  g..  6s. Jan.,  '17  A-O 

Blrm.  Dlv.,  1st,  oon.,  6s...  1917  J  -J 

Cah.C.M.Co.,l8t,gu..g.,6s.l922  J-D 

DeBar.C  AI.Co.,BU..g.,6e  191<   F -A 

Va.  Ir.Coal  &  Coke,  1st,  g.,  5s,'49  M-8 

W  L.  E.  A  P.Ol.Oo  1st.  <?...*>r  191"  J  -  j 


M-8 
M-8 
J- J 
J- J 
F-A 
FA 
A-O 
J- J 
J- J 
A-O 
FA 
J-J 

A- 6 
M-N 
J  -J 
F-A 

M-S 
J-J 
M-N 
J-J 
M-N 
M-N 


F-A 

P-A 


Sales  in 

July. 
Par  walut 


3,000 
137,00' 
1,000 
37,000 

2,087.001 
5,00' 
541,000 


4,000 
24,000 

314,000 
1,000 

39,000 

15,000 


l.oon 

498,000 

1 149<:  000 

17,00l 


25,000 
10,OO< 
18,001 


1.00C 


13,000 
""5.OOO 


4,000 
14,000 


Price  about 

January  2 

1904. 


Bid.      Ask 

96      

704    72 

87 

744 

56 %  Sale 


63 

984 

go 

00 

1064 


64 


924    934 
87       90 

33""  '".'.". 
Ik      2 


I07i« 

70 '8  Sale" 


os\  08 
68  70 
7»     


108 


105 


100 
100 


....    91 

100       102 

994 

100 

98      102 
70 


PR10E8  IN  JULY. 


July  1. 


Bid.      Ask. 

974    98k 
80     Sale 
...  .    85 
76k    80 


6  Ho  Sale 
61%  Sale 
64     Sale 

96k , 

92k 

95 

108k 


97k  9R 
88        90 

...  67 
33      

Ik       3 


July  30. 
Bid.      Ask. 


97k 

85  Sale 

86  87 


64k  sale 

63"  "63k 

»6k 

93      

95 

109  k  i"09k 
100*2  103 

lOl"  Sale" 
88      


Lowest. 


Sale  Prices. 


98  July 
80  July 
8^4  Julv 
78*2  July 


61k  July 
61%  July 
63     July 


l"8k  July 
1004  July 


40     Sale 
1%       3 


110      

76  k  Sale" 


99 
69" 


71% 


104      .... 

103      10534 


102i« 
106k 


103 


70 


109k  110k 
80k    Hi 

78     Sale 


100      

74        77i« 
■  73k 


10"V 
103 

104 
103 


102 
106% 


92 


104 
69 


97k  July     5 
89     July  19 

3  3*"  July  20 
2k  July  28 


11  Ok  July  29 
80k  July  29 
75k  July  1 
76k  July     5 


99%  July  14 
74  July  20 
69k  July     8 


102k  July  26 


Highest. 


Sale  Prices 


98 

85 


July     8 
July  21 


85k  July 
81      July  23 


644  July  15 
61%  July  1 
65%  July     7 


109k  Julv  2f 
lOlkJuly  21 


101 
89 


July  22 
July  19 


41»*  July  14 
2k  July  2b 


11  Ok  July  29 
83  July  U 
79k  July  20 
79k  July  18 


100     July     7 

74  July  20 

75  July  25 


102  k  July  26 


92     Juiy"  7 
106k  July     5 


105     July  15  105     July  15 


66k  July  11 


92     July  "7 
106%  July    "f 


71k  July  14 


BANGS  SINCE  JAN.  1. 


Lotcest. 


Sale  Prices. 

95  Mar.  14 

70  Jan.     4 

82  Mar.  15 

74  Jan.  18 


53%  Feb.  8 
57*  Mar.  16 
61  k  June  10 


92     Feb.  23 

105k  Mar.  16 

97     Feb.     8 

9  2  3s"  Apr.  "4 
87  May  9 
65  k  Feb.  29 
35  Jan.  4 
Ik  May     2 


107%  Jan.  7 
80  k  July  29 
68%  Jan.  7 
68%  Jan.     8 


95  k  Mar.  11 
69  Jan.  5 
69%  June  30 

105*"  Feb. "26 
102k  July  26 


91%  June  30 
102  Mar.  17 
lOlkJan.  12 


100k  Jan.     6 
66  k  July  11 


Highest. 


Sale  Prices. 

99k  Apr.  29 
85  July  21 
88  Jan.  8 
81     July  23 

eVkJuiy'lS 
61%  July  1 
68k  Jan.   22 


92  Feb.  23 
109  k  July  25 
103     June  23 

l6l""july"22 

90k  Apr.  23 

66     Feb.  29 

47     Jan.   25 

4k  Jan.  27 


112k  Apr.  27 
83  July  14 
79k  Apr.  12 
797e  July  18 


100  June  17 
79k  Feb.  5 
75     July  25 

105" "Feb.  26 
102  k  July  26 


92  July  7 
106  Apr.  30 
103  June  6 

105* June  Vl 
73  Feb.  29 


a  These  are  prices  on  the  basle  of  $5  to  the  a.  sterling.        6 These  are  prloea  on  the  basis  of  four  marks  to  one  dollar.        «  Option  sales. 


STOCKS— PRICES    AND    SALES    FOE    JULY,   AND    THE    YEAR    TO    DATE. 

Prices  are  on  basis  of  lOO-sharelots.     Exceptions  of  stooks  which  sell  only  In  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

H.  Y.  8tock  Exchange.. 

Pc. 

Albany  *  8nsqueh 100 

Allegheny  &  West.,  gu.100 
Ann   vrnor 100 

Pref 100 

\wjmson  Top.  &  8.  Fe..l00 

Preferr-ea 100 

Atlan.  Coast  Line  RR..100 
Baltimore*  Ohio 100 

Pref 100 

Broofcl'n  Rapid Tr'n sit.  100 
Buff.  Rooh.  &  Pitttb'g.  100 

Pref 100 

Buffalo  &  Susq.,  pref..  100 

Canadian  Faoino 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chloago  <&  Alton 100 

Pre* 100 

Ohio.  Burl.  &  Qulnoy  ..100 

Ohio.  *  East.  III.,  pref.. 100 

.hloago  Great  Western. 100 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  c.  pref.  B ion 

Chlo.  Ind.  &  Loulsv.,  pf.100 
JAM.  IttllW.  di  est.  Paul  100 

Pref 100 

Qhloago  <b  North  Weet.100 

Pref. 100 

Jhlc.  R.  I.  &  Pacific 100 

Ohio.  St.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref 100 

Ohio.  Onion  Traction..  100 

Pref 100 

Olev.  Cln.  Ohio.  &  St.  L.100 

Pref 100 

Olev.  Lor.  &  Wheel's;...  100 

Pref 100 

Oleve.  &  Plttsb.,  guar..  50 
Ool.  &.  Sou.  vot.  tr  otfs.  100 

1st  pref.  vot    tr.  otfs.  100 

2d  pref.  vot.  tr.  otfs.. loo 
Delaware  &  Hudson — 100 
Del.  Lack.  &  Western..  50 
Denver  &  Rio  Grande..  100 

Pref 100 

Denver  &  South west'n.  100 

Pref 100 

Des  Moines  &  Ft  D....100 

Pref 100 

Det.South.  vot.  tr.  otfs.  100 

Pref.  Toting  tr.  otfs  ..100 

Detroit  Onlted  Ry 100 

Dnluth  S.  S.  <fc  Atl. 100 

Pref 100 

Erie 100 

1st  pref 100 

8dpref 100 

■vansvllle  &  Terre  H .    50 

TTef  50 


SALES  TO  AUG.  1 


;h  July.  SiticeJani 


Shares. 


225 

586 

686,398 

35.501 

2,700 

210.902 

2,433 

431,601 

lOu 

"4,iVo 

41,735 
350 

4.362 
44  29' • 
14.2*5 

1,630 


1V5 

26,920 

1>0 

2.160 

2,705 

497,037 

1,42  2 

2b,563 

1,28b 

2 


25 
3,198 
4,790 
4,400 

00 
5,150 


101 


23 
4,c6o 
3,665 
3,o6o 
40,7  30 
1,3  7 
5,77c 
6,165 


20 


2,240 

1,590 

5,469 

350 

1,4  25 

228.530 

64,.  85 

14,870 

666 


Shares. 


U 

3  if 

82* 

2,851,069 

152,594 

.•■,800 

1,828  00" 

15,225 

2,569,8.8 

20 

7,16" 

349,03 

6,192 

17,168 

171,7-U 

136,975 

96,697 

31 

I  4.-) 

252  62. 

'.34 

12,34- 

28  2.6 

148 

2,711.60. 

77,554 

4,431 

lib 

460 

£50 

49,213 

121,85 

67,095 

7,38,« 

15,17( 

7ot 

100 

10( 

8  IS 

96.42< 

28,735 

54,341' 

197,873 

25,33.' 

51,025 

33,1X8 

8-0 

1.52 

6,38 

1.0 

37,101 

54.55b 

14,61 

4,025 

12,290 

1,714.7.3 

366.421 

149,13 

2,272 

155 


Price 

abon 

January  2 

1904. 

Bid. 

Ask 

220 

24 

27 

54 

56 

69  k  Sale 

90  k  Sale 

78k 

Sale 

89k 

91 

r>2 

Bale 

127 

132 

140 

150 

'  18k  Sale 

68  H  Bale 

160 

Sale 

33  k  Sal*- 

3* 3e  Sale 

75 

Sale 

1*5 

118 

124 

1 6k  Sale 

84k 

fCU, 

67  k 

69 

27  'e 

Bale 

146k  Sale 

178 

Sale 

168%  Sale 

$150 

Sale 

175 

185 

«k 

9 

18 

Sale 

7 

Bale 

78 

81 

1 10 

115 

68 

70 

75 

78 

179 

1 5k  Sale 

55  k  Sale 

24 

Stile 

165 

Bale 

265 

267 

20  k  Sale 

70 

Bale 

7 

15 

18 

20  \ 

99 

130 

1  1  k  Sale 

24%  Sale 

67 

t9 

84 

9 

13 

Sale 

29  k  Sale 

b8 

Bale 

50  k  Sale 

55 

65 

75 

80 

PR1VE8  IN  JULY. 


July  1. 


Rid. 

2  25 
145 

22 

50 

72'e 

93% 
105 

79  k 

91*2 

49 
123 
132 


Ask 


27 

54 
Sale 
Sale 
10k 
Sale 

92  k 
Bale 
128 
150 


125 
65k 

161 
3ik 
374 

77 
180 

ia 

13k 

8ik 

52k 

.'/ 

80 
1  "  3k 

78k 
170 
215 


Sale 

6b 
162 
Sale 

3bk 

81 

140 

Hale 

84 

56 
Sale 

h5 
Sale 
Hale 
Sale 
2i»s 


76k  Sale 
95  k  Sale 
115      116k 
"3>2  Sale 
92»«    95 
50k  Sale 
1274  1314 
140      160 
86%  Sale 
123k  124 
64k    66 
163      165 
32%     :-3^i 
39  k  Sale 
81        84 
180 

12"i      135 
13k  Sale 
81        84 
50        51k 
20%    23 
70        85 
146k  Sale 
178% 180 
178      180 
220     225 


131      140 
i70      180 

6  6% 

15        16 

5k       6 


69 
100 

59 
75 
178 
»5k 

4-14 

20 

I5bk 
26.'">><i 

20k 

65 


71 

110 

70 

80 


16 

49 

20  k 
Sale 
2701* 

214 

70 


17 
100 

2 

4k 
604i 

5k 
Ilk 
23 --H 
5Kk 
34k 
50 
70 


20 

140 

3 

Sale 

624 
7 

12k 
Sale 
Sale 

3   k 

55 

7» 


July  30. 


Bid. 

225 

145 

26 

55 


Ask. 


30 
60 


135      140 
175      

6k     ek 

13%    15 

4  4^ 


74 
105 

46 

75 
178 

14k 

48 

19  4 
1 59  k 
265 

21 

70k 


76 
110 

65 
80 


15 

50 

20 

160 

270 

22 

Sale 


19        25 


i    1 

4 

61 

6 

10 

24 

}60 
35 
54 
75 


k  Sale 

4% 
k    65 
7 

Uk 

4  Sale 

k  Sale 

%    37 

57 

80 


Lowest. 


Sale  Prices. 


25  July 
53  July 
72%  July 
^3^  July 

112^  July 
79k  July 
92  >2  July 
49     July 

130     July 


86k  July  8 
12214  July  27 
65%  July  5 
162  July  5 
31  July  5 
38k  July  5 
80     July  18 


1 24  July 
13k  July 
80S)  July 
49  July 
21%  July 


1434  July  1 
1784  July  8 
170  July  1 
220  July  12 
4135    July     6 


^  178    July  2.* 

5k  July  12 

134  July  29 

4     July  11 

29      July  25 

70     July     5 

60     July  29 


§17«-wjuly 
144  July 
48  July 
19k  July 
156^  July 
269  July 
21  Juiy 
70     July 


§17     July     8 


2  k  July 
4  July 
62  July 
6%  July 
10  July 
23%  Juiy 
58S!  July 
34k  July 
54     July 


Highest. 


Sale  Prices. 


25  July  11 
59  July  21 
79k  July  19 
98     July  20 

121  July  21 
85k  July  20 
95  July  :  " 
53     July  19 

130     July     7 


87  July  19 
126  July  18 
65  \  July  19 
1664  July  13 
SskJuly  18 
414  July  2b 
81     July  13 

1 24"  July  27 
154  July  20 
80  4  July  13 
55  July  5 
25     July     1 

149%  July  20 
182  July  14 
180%  July  21 
224  July  1h 
§135    July     6 

5185  "July  20 

6%  July  6 
16k  July     6 

5  July  6 
29  July  25 
76     July  18 

60  "  July  "is- 


5178"*  July 

16k  July 

fO^  July 

22     July 
161%  July  ! 
273      July  20 

22k  July  18 

734  July  19 


§17     July     8 

"  2k  July"  6 

4k  July     5 

x68     July  \s 

7     July  14 

12     July     6 

2h'k  July  18 

63%  July  19 

39k  July  20 

56      July  /.< 


RANGE  SrtfOE  JAN.  1. 


Lowest. 


Sale  Prices. 

§15o"Mar.~3n 

25     July  11 

§49%  June    8 

64     Feb.  24 

87k  Jan.     6 

104  m  Feb.  18 

72k  Mar.  14 

37k  Feb.   19 

38      Feb.  24 

U84  Mar.     2 

§1354  June  24 

86^  June    9 

xl094Mar,12 

64      Apr.  29 

1544  Feb. 

284  Mar. 

33     Jan. 

75     Jan. 

$181   Jan. 

124     Feb. 

12k  June 

804  July 

474  June 

20     Juno  23 

§65     May  17 

137k  Feb.  24 

173     Mar.     4 

1 61k  Mar.  14 

207      Feb.      8 

5130   June    6 

135      Mar.  22 

5>165    Apr.  28 

5  4  May  24 

13  4  May  27 

4     July  11 

29      May  24 

63  4  May   18 


1 00      Kelt 

60     July 

79  Apr. 
1784  Apr. 

134  June 

48     June 

17k  June 
149  Mar. 
2504  Feb. 

13     Mar. 

644  Fob. 

1  Jan. 

2  Jan. 
19  4  Jan. 

120     Jan. 

Ik  June  2? 

2%  June  27 
60%  June  16 

5k  June    3 

9%  Juno  4 
2m  May  16 
55k  May  31 
33  May  16 
54  July  15 
72     Feb.  23 


8 

29 

13 

2 

1 

1 

7 

1' 

23 

14 

24 

16 

Vi 

7 

21 


Highest. 


Sale  Prices. 

§150  Mar."  30 
27     Jan.   22 

59  July  21 
79k  July  19 
98     July  20 

121  July  21 
85k  Jan.  27 
95  July  20 
53  July  19 
130  July  7 
$1354  Juno  24 
87     July   19 

126  July  18 
684  Jan.     2 

1664  July  13 
36  Jan.  28 
414  July  26 
854  Jan.   21 

§182    Jan.   14 

127  Juue  11 
17%  Jan.  22 
864  Apr.  16 
71  Jan.  23 
31     Jan.  21 

§90  June  14 
149%  Julv  20 
182  July  14 
180%  July  21 
224  July  18 
U37  May  5 
145  (Jan.  21 
§185   July  20 

12%  Jan.   15 

264  Jan. 
7k  Jan. 

33%  Jan. 

80%  Jan. 
1104  Mar. 

60  July  29 
79     Apr.  13 

181     Mar. 

19     Jan. 

58  4  Jan. 

28k  Jan.  22 
1684  Jan.  22 
275%  Apr. 

233s  Jan. 

74k  Jan. 
2k  Jan. 
34  Jan. 

24k  Jan. 
120     Jan.  21 

14%  Jan.  23 

2»4  Jan.   25 

68     July  19 

104  Jan.   22 

16%  Jan. 

29  4  Jan. 

69%  Jan. 

504  Jan. 

664  Jan. 


15 

4 
18 
22 
14 


21 
12 

25 


7 
22 
22 
18 
23 
22 


23 
2 

27 
2 

27 
72     Feb.  23 


Aug.,  1904.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


559 


STOCKS. 

Ni  Yi  Stock  Exchanqe 

Par. 
Ft.  Worth  &  Den.  C.stmpd 
Brent  Northern,  pref. . .  100 
Breen  Bay  &  Western..  100 

Debtcertlfs.  A 1000 

Debtoertifs.  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  stoklOO 
low*  Central 100 

Pref 100 

Kanawha  A  Mich 100 

K.  O.  Ft.  8.&M.,  tr.otfs.pfd. 
Kan.Clty8o.vot.tr.otfs.100 

Pref vot.  tr.  otfa.100 

Keokuk  &  Des  Moines. .  100 

Pvet 100 

Lake  Erie  &  Western  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  &  Nashville. 100 
Manhattan  Eievated...lO0 
Met.  Seonrltles,  sub.  roots.. 

Metropolitan  Street 100 

Met.  W.  Side  El.  (Chlo).lOO 

Pref 100 

Mexican  Central 100 

Michigan  Central 100 

Mlnneap.  &  St.  Louis... 100 

Pref 100 

M.  St.  P.  &  S  .St.  Marie .  100 

Pref 100 

Mo.  Kansas  &  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash.  Chatt.  &  8t.Louls.100 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-ouiQ 100 

2d  pref 100 

M.  Y.  Cent.  &  Hud.  Biv.100 
H.  Y.  Chic.  &  St.  Louis. 100 

l«t  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

H.  Y.  Lack.  &  Western. 100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref .....100 

North'n  Cent.,  new  otfs  50 
Paolflo  Coast  Co 100 

lut  yref 100 

2d  pref 100 

•Pennsylvania 

Peoria  <te  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Clnn.  Ch.  &  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  &Chio.  100 

RR.  Securities,  Ser.  A 

Reading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  &  Saratoga. 100 
Rook  island  Co 100 

Pref 100 

Rome  Wat.  &  Ogdensb.100 

Rutland,  pref 100 

8t.  Joseph  &  Grand  I  ..100 

1st  pref 100 

2d  pref 100 

St.  L.  &  S.  F.,  1st  pref..  100 

2d  pref 100 

C.  &  E.  111.  stk.  t.  otfs.  100 

Pref .  stock  tr  ctfs.100 

8t.  Louis  Southwest 100 

Pref 100 

Southern  Paciflo  Co 100 

Rights 

Southern,  vot.tr.  otfs.*.100 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  otfs 

Texas  &  Pacific 100 

Third  Avenue  (N.  Y.)  .100 
Toledo  Peoria  &  West. 100 
Toledo  Rys.  &  Light....  100 
Tol.St.L.  &W.  vot.tr.otf  s  1 00 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Onion  Pacific  Railway.  100 

Pref 100 

Unlt'dRys.Inv.ofS'nFr.100 

Preferred 100 

Wabash 100 

Pref 100 

Wheel.  &  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wise  Cent., vot.  tr.  otfs.  100 

Pref 100 

Indns'l  &  Miscell'ons. 

Adams  Express 100 

Allle-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agricul.  Chemioal.100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

Amerloan  Coal 2ft 

American  Cotton  Oil. . .  100 

Pref 100 

Amer.  District  Teleg'h.100 

Amerloan  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

American  Ioe.... 100 

.  Prof- 100 


SALES  TO  AUG.  1. 


In  Jul//.  Since  Jan\ 


Share*. 
200 
200 


143 

2,885 

2,171 

27,831 

"4,640 

1,122 

3' '6 

17,495 

2,280 

6,70ft 

100 

""'210 

100 

4.37M 

119,936 

34,5i!o 

92,602 

396,448 

"~100 
103,410 

"i",66S 
1  0 
24.600 
10,400 
13,4  2.1 
23,145 
379,880 

"2,880 

"1,900 

1,920 
41,2(12 

1,250 
200 
175 


721 

239,445 

58,8*0 

1,661 

aio 

4,000 
100 
770 
1,008,381 
970 
600 
12 

1,820 
300 
110 

1,123,455 
4,63b 
5,455 

278,919 

42,370 

16 


50 

1,830 

1,120 

200 

50,160 

3.5 

200 

7,910 

28,100 

833  937 

38,9  ,it> 

175,995 

18,082 

50 

41,195 

7,862 

"  1,2*50 
6,045 

9,810 

3,642 

20 

1,418,864 

9,364 

837 

2,729 

ft. 475 

28,6   5 

3.t.7ft 

7,040 

3,944 

5,135 

5,016 


163 

6,680 

2,K0- 

624,790 

10 

155 


18,25? 
3,300 

*  "2.02ft 

410 

300 

2,l->5 

5,575 

1,445 

1,346 

4,720 

12,022 


Shares. 
745 
3,960 


20 

1,236 

19,030 

23.291 

157,18c 

195 

16.276 

9,ft42 

l,ft7t 

36,298 

17,910 

54,685 

8,240 

300 

5.6H 

1,895 

141 

7,093 

431.76 

280.317 

16ft, 799 

974,292 

467 

67: 

468,936 

1,48 

5,516 

1,160 

110,020 

28.812 

>■  6.490 

99,51' 

1,558.374 

319 

14,255 

26,610 

20,435 

279.416 

'         9,540 

8*>0 

2.72ft 

210 

50 

13,305 

973,834 

250,239 

3,977 

.,'210 

8,905 

100 

3,5-4 

6,071,493 

3.57>. 

8544 

1* 

4,9fr5 

2,770 

122 

871' 

2,794,427 

17,938 

25,504 

49 

1,680.887 

251,975 

30- 

1,300 

3.812 

3,96* 

5,33- 

3^5 

108,34' 

4,553 

650 

33.840 

133.435 

4,246,4*5 

38,920 

544,210 

121.60b 

1,0, » 

190,910 

15,942 

10 

4,350 

39.505 

55,7  *► 

33,327 

20 

6,163,505 

64,412 

5,577 

21.238 

70,56i 

492,599 

.     27,474 

17,399 

18,55 

99,604 

70,273 


2.239 

23,439 

lo,283 

4,466,947 

l,t)40 

80 

100 

90.460 

35,561 

800 

20,615 

1,726 

1,710 

4,142 

13,235 

14,;.  32 

13,- 30 

58.930 

96  443 


Price  about 

January  2. 

1904. 


Bid.      Ask 
50        56 
170     200 


72 

81% 
1314 
103 

20% 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72  k 
85 
Sale 

"21% 

40 

31 

69 
Sale 

35% 

20 

50 

32 
110 


55ia  Sale 
109>4  Sale 
143%  Sale 

88  <«  Sale 
124     Sale 


10% 
124 

624 

92 

57ie 
114 

17% 

39 

93ia 


Sale 

140 

Sale 

Sale 

Sale 

119ia 

Sale 

Sale 

Sale 


121     Sale 

3513  "S7" 

17ia    19 

1194  Sale 

5  26%  Sale 

103      110 

62        65 


$196 

Sale 

22 1«  Sale 

58 

Sale 

85 

89 

53 
90 
64 
118% 
19% 
80 

63% 

94 
179 

83 

45ia 

7*% 

59ia 
200 

23% 

61 
L33 


Sale 
110 

66 
Sale 

21ia 
Sale 

75 
Sale 

98 

"90" 
Sale 

77% 

61 
210 
Sale 
Saie 
135 


10%  12 
40  44 
15  17 
60  69 
401*  42% 
145  150 
100  127 
14  Sale 
32  34 
49%  Sale 


20% 
78% 
91 
25% 
120 
17 
20 
25 
39 
90 


Sale 

Sale 

93 

Sale 

122 

20% 

24% 

Sale 

Sale 

Sale 


80 

90 

11% 

44 

19% 

374 

17 

47% 

25 

16% 

38% 


Sale 
Sale 

12  H 

45 
Sale 
Sale 

171* 
Sale 

26 
Sale 
Sale 


224     228 
7%      8% 
50        60 
51%  Sale 


20 
68% 

185 

28% 

83 

24 
195 
5% 
26a 

11 
9 

34 


Sale 
Sale 
215 

30 

90 

30 
200 
7 
3% 

13  « 
8ale 
Sale 


PRICES  IN  J  UL  V 


July  1.       July  30 


Bid.      Ask. 
40        51 
165     175 


61 

78 
1324 
103 

18% 

34 

25 

66% 

20% 

424 

12% 

47 

25 

>>5 
250 

42 

10% 
149% 

79% 
111% 


64 

80 
Sale 

Sale' 
30 
28 
67 

•2138 

Sale 

14 

52 

27 

90 
Sale 

50 
Sale 
Sale 
Sale 
Sale 


7% 

123 
44 
75% 
66% 

124  4 
164 
36% 
9038 


Sale 
135 
Sale 
90 
Sale 
Sale 
sale 
Sale 
Sale 


110   112 

36"  38" 

16%  18 
115%  Sale 

26%  27% 
106  115 

58   64 


189  Sale 
26%  Sale 
56*8  Sale 
85  90 
57   

$55  Sale 
85  IOO 
64%  66 

116  Sale 
16  20 
76   80 


Bid.      Ask. 
41  Sale 
170  185 


12% 
64% 
73% 

135% 

1035s 
18% 
35 
26 
71% 
204 
41% 
12% 
47 
26 
85 

245 
52 

114 

150% 
88 

118 


70 
13 

67  % 
80% 
Sale 

19% 

36 

28 

73% 

215s 

43 

14k 

52 

28 
100 
£75 

55 
Sale 
Sale 
Sale 
Sale 


9% 
120 

44 

76 

74 
126% 

17 

38% 

91% 


Sale 

140 
51 
90 

75 

128 
18  M 
39  H 

Sale 


112  114 

35%  "37"' 

lfi%  1734 
117%  11*% 

27%  29% 
105   110 

60   63 


57% 

92 
178% 

88 

47% 
§82* 

673e 
203 

20% 

65 
130 

25 
9% 

36 

16 

60 

45 
i55 
L15 

11 

27% 

47 


59 
98 


93 

Sale 
Sale 
Sale 


Sale 
Sale 
135 

32 

11 

38 

20 

72 

46 
163 
124 
Sale 

29% 
Sale 


30 

604 
90 

160 

60 

95 

67% 
119% 

17 

75 


192% 

Sale 

Sale 

92 
170 

61 
103 

69 
Sale 

21 

80 


62% 
93 

18038 


21% 
J86 

92% 

22 
1 20 

17 

i7% 

24 

3734 

94% 


Sale 
Sale 

94 

22  4. 
Sale 

20% 

20 
Sale 
Sale 
Sale 


8838  Sale 

>92%  Sale 

§9%  Sale 

1558  16% 
34  35 
14  16 
42  45 
223s  gale 
16%  Sale 
37%    39 


§2J4%  Sale 
8%       9% 
42%  Sale 
50%  Sale 


16 

71 

200 

26% 
88 
22 
187 

5 

4 
19k 

6% 
26% 


Sale 

Sale 

225 

27 

90 

27 

190 

6 

Sale 

Sale 

Sale 

Sale 


52 

82 

67% 
203 

22 

63% 
131 

30 

10% 

40% 

1-% 

70 

51% 
161 
125 

12% 

33 

48% 
2% 

23 

87% 


65 
96 

92 

Sale 
83 
70 

Sale 

65 
135 

40 

12 

42 

21 

72% 
Sale 
164 
127 

13% 
Sale 
Sale 
Sale 
Sale 

89 


24  25 
119   121 

17  20% 

19%  22»s 

24  25% 

37  38* 

93%  94% 

94%  Sale 
935a  a*ie 


16%  174 

34%  35% 

14  J  5 

37  39 
22  23 
16%  17% 

38  S9% 


225  230 

11  12 

a  54 

51  Sale 


183s 
77 
200 
26% 
89 
22 
193 

5% 

4 
19% 

6% 
27% 


Sale 

78% 
230 
Sale 

90 

26 
198- 
6% 
4% 

21 
Sale 
Sale 


Lowest. 


Sale  Prices. 

40     July  28 

175     July     6 


123a  July 

9 

64     July 

27 

80%  July 

'2!) 

131%  July 

1 

18  July  14 
34  July  1 
26%  July  5 
67  July  f 
214  July  6 
42  July  1 
13     July  16 


26      July  12 


250     July 
48     July 


110     July 

149%  July  1 

79 s  July  1 

111%  July  1 


53     July  12 
7  %  July     1 


43  %  July 
80  July 
65%  July 
23  July 
164  July 
36  k  July 
9o 38  July 


1114  July  27 


36     July 

17%  July 
115     July 

27%  July 
109     July 

63     July 


189 
263s 

5638 

90 
165 

64% 

95 

66 
U.->% 

19 

77 
569 

60 

924 
',179% 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


46%  July 
82  Julv 
67     July 

20%'july 
x63  %  July 
§133   July 


no 

38 

18% 

70 

45% 
16  4 
124 

11 

29  34 

46  B 
24 

21% 

86 
593 

22% 
119 

19  " " 
24 
37 
94  k 
§169% 
8«M 
934 
9% 
47% 
16** 
34  >« 
14k 
37 
21% 
16% 
38 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


§224%  July  14 

9      July  19 

42%  July     1 

49^  July     1 

§14%  July  2o 
76     July  20 


14%  July 
71     July 

26%  July 

t-9%  July 

2b%  July 

§189    July 

54  July 

4     July 

19%  July 

«%  July 

264  July 


Highest. 


Sale  Price* 
41     July  29 
180     July     8 


134  July 

6*%  July 

82%  July 

137%  July 

19%  July 
S7%  July 
27  J  uly 
74%  July 
2234  July 
45  July 
13     July 


26     July  13 


250  Julv 
56%  July 

11«      July 

152%  July 
90     July 

1 18%  July 


53     July 
1034  July 

4%%'july 

80  July 
75%  July 
128%  July 
18%  July 
41  k  July 
95%  July 


115     July     6 


39%  July 

19  July 
120%  July 

29%  July 
109%  July 

63     July 


195 

31% 

62% 

91 
170 

61 

95 

68% 
121% 

20% 

-78 
§69 

63% 

95 
180% 


July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


54%  July 
83%  July 
72%  July 


24     July 

67%  July 

§133    July 


»10 

42 

2o% 

70 

53% 
163 
126 

14 

34 

5.% 
2% 

25% 

90 
§93 

26% 
122% 

21% 

27% 
39% 
96 
§169% 
99 
944 
104 
49 
17% 
37% 
16k 
43 
24% 
18^ 
40% 


Julv 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Jily 
July 
July 
July 
July 
July 

July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


§226  July  6 
13%  July  2t 
55  July  f 
544  July  IS- 

§14%  July  0 
75     July  20 


19%  July  25 
79     July   IS 


28     July  15 

90     July   lf> 

20%  July  18 

§203    July    14 

.     74  July   i9 

4%  July  18 

214  July   I  ft 

7%  July  21 

30      July  v  i 


RANGE  STNOE  J  A  V.  1. 


Lowest. 


Sale  Prices 

40 

May 

12 

170 

Mar. 

17 

72  Mar.  21 
1 1  June  1 
60  May  24 
77  Mar  12 
125%  Feb.  24 
>  103%. I  a  11.  6 
14       JllUO  14 

32  Feb.  25 
22%  May 
64%  June 
16%  Feb. 
31  Feb. 
10%  Jan. 
45%  Apr. 
26     Mar. 


85 
250 

46 
101 


11 

June  22 

July 
May 
Feb. 


*139%Mar. 
^24  Mar. 

104%  Mar. 

16      Jan. 

45     Mar. 

5     Apr. 

§119%  Feb. 
40  June 
80  July 
55     Jan. 

116  May 
14%  Feb. 
324  June 
87     Feb. 

182%  Apr. 

1 01%  Feb. 


34% 
15?« 

112% 

25 
§100% 

60 

00 
§131 

19% 

53% 
1  85 

50 

51 

95 

614 
111% 

17 

74% 
568 

55 

90 
517M% 

85 

38% 

76 

55% 
5205 

19% 

57% 
xl31 

30 
9 

35 

16 
561 

394 
150 
<  22 
9% 

25% 

41% 
2% 

18n 

77% 

90 

20% 
115 
517 

17% 

21% 

32 
x»7% 
;1»9ti 

71 

x86% 

9 

4   % 

15 

32% 

14% 

37 

21% 

16 

37 


2' 

2ft 
12 
16 
10 


Feb. 
Feb. 

Mar. 

May 

Feb. 

June  14 

J  une  30 

Feb.      1 

May  27 

Mar.  14 

Mar.  12 

June    2 

June  14 

Feb    24 

July  26 

Jan.   12 

Mar 

Mar. 

June 

May 

Apr. 

Apr. 

July 

Feb. 

Mar. 

Mar. 

Feb. 

Apr. 

Mar, 

Jan. 

Jau. 

Apr. 

Mar.  IS 

May  17 

Jan. 

Mar. 

Jan. 

Jan. 

Feb. 

June 

June 

Mar. 

July 

Feb. 

Jau. 

Feb. 

June 

Mar. 

Apr. 

June  •/- ! 

May  27 

Feb. 

Feb. 

July 

Mar. 

Feb 

Feb. 

Apr. 

May 

Feb. 

July 

July 

June  2.* 

June    6 

June    6 


12 
le 

9 
31 
20 
11 
12 
11 
14 
11 
25 
29 
12 

6 
29 
2 


$220  Feb. 
6  Mar. 
39%  Mar 
43%  Feb. 
13  Mar. 
72%  Jan. 
21      Mar. 


Highest. 


14% 

67 
200 

244 

88% 

23 
180 
54 

25s 

11% 

6% 
244 


July  1 
Jan.  6 
May  10 
Juno  1 1 
June  6 
Mar.  21 
June  2 
JiUy  13 
Jan.  5 
Jan.  5 
Mar.  2* 
Mar.     I 


Sale  Prices. 

54     Feb.     3 

186     Mar.  23 


79% 

154 

77% 

85 
137% 
51«4% 

22% 

42 

29 

74% 

22% 

45 

19% 

52 

30% 

95 
5371% 

56% 

18 
1ft  2% 

92 
124 

17% 

53 

14% 
138 

67% 

94% 

75% 
128% 

19 

42% 

95% 
186% 
124% 


Jan.  7 
Apr.  6 
Jan.  22 
Jan.  7 
July  20 
Jan.  21 
Jan.  8 
Jan.  14 
Jan.  21 
July  20 
July  18 
July  18 
Apr.  12 
Apr.  12 
Jan.  25 
Feb.  23 
Feb.  24 
July  19 
July  20 
July  20 
Jan.  21 
Jan.  2 
Jau.  4 
July  12 
Jan.  11 
Feb.  26 
Jan.  18 
Jan.  21 
July  26 
July  25 
Jan.  21 
Jan.  22 
Jan.  22 
May  5 
Jan.  11 


41 

21% 
122 

324 
109% 

69 
405 
5131 
196 

31% 

62% 

91 
170 

61 

95 

68% 
123k 

234 

81% 
569 

66% 
)99 
§180% 

93 

54% 

83% 

72% 
5    05 

27% 

68  % 
513  < 

38% 

14 

45 

20% 
§70 

53% 
167 
126 

164 

3.  % 

52% 
2% 

254 

90 

92 

27% 
124% 
§17 

22 

29% 

39% 

96 
§159% 

b9 

94'i 

12 

49 

21% 

41 

19% 

52% 

29% 

21% 

47% 


Jan.  11 
Jan.  8 
Jan.  8 
Jan.  23 
July  6 
Jan.  26 
June  30 
Feb.  1 
Jan.  23 
July  26 
July  18 
July  27 
July  21 
July  13 
July  -26 
July  26 
Jan.  27 
Jan.  22 
Jan.  23 
July  13 
Jan.  22 
Feb.  5 
July  21 
May  17 
July  21 
July  19 
July  8 
Apr.  29 
Jan.  '22 
Jan.  22 
July  16 
Feb.  9 
Jan.  23 
Jan.  19 
Jan.  19 
Jan.  28 
July  20 
Jan.  23 
July  15 
Jan.  22 
Jan.  23 
July  20 
July  28 
July  18 
July  20 
Jan.  26 
Jau.  23 
lau.  13 
Apr.  22 
Jan.  21 
Jan.  23 
Apr.  25 
July  19 
July  18 
July  20 
Apr.  6 
Jan.  15 
July  25 
Jan.  27 
Jan.  25 
Jan.  2'/ 
Jan.  22 
Jan.  '27 
Jan.  20 
June  11 


226  May  12 
15  Feb.  13 
64%  Feb.  13 
54  4  July  18 
14%  Jan.  19 
75%  Jan.  19 
21     Mar.    9 


21% 

79 
220 

32  % 

90 

26% 
203 
8% 

54 
214 

94 
36% 


Jan.  27 
July  15 
May  19 
Jau.  25 
Feb.  9 
July  18 
July  14 
Feb.  3  5 
Jan.  27 
July  15 
Jan.  2 
Jan.     4 
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STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


STOCKS. 

Nt  Y.  Stock  Exchange. 


Par, 

American  Linseed 100 

Preferred 100 

American  Looomotlve.100 

Pref ....100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Ref'g..l00 

Pref 100 

American  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

American  Sugar  Refln.100 

Pref.,  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg. 100 
American  Tobac  pref.. 100 
American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Merch'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswiok  Dook  &  0. 1.100 

Butterlok 100 

Cent  A  S.  Amer.Teleg.100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Col.  &  flock.  Coal  &  Ir.100 

Commercial  Cable 100 

Comstock  Tunnel 

1st  income  4s,  stamped. 

Consol.  Cal.  &  Va 2-50 

Consolidated  Gas,  N.Y.100 

Bights 

Consolidate  Coal  of  MdlOO 
Continental  Tobac.  pf..l00 
Corn  Products 100 

Pref 100 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  Match 100 

Distillers'  Seo'ties  Corp.  100 
Dlstillligof  Amerioa — 
General  Chemical 100 

Preferred 100 

General  Eleotric 100 

Rights 

Gold  &  Stock  Tele*gh..l00 
H.  B.  Claflin  Co.,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  sliver  Mining 25 

International  Paper. ..100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref 100 

Knlokerb.  Ice  (Chic). -.100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal.  pref. . . .  100 
Mergentbaler  LinotypelOO 
National  Bi  soul  t 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 
^ew  York  Dook 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne.100 
No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Paolflo  Mall 100 

People's  Gas  L.  A  C,  Chic 
Phoenix  Gold  Mining....  1 
Pressed  Steel  Oar 100 

Pref 100 

Pullman  Company 100 

QulckBllver  Mining 100 

Pref -.100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  A  Steel. .  100 

Pref 100 

Rubber  Goods  ManufglOO 

Preferred 100 

81oss-8heffleld  Steel  &  1. 100 

Preferred 100 

Standard  Rope  &  TwlnelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  &  Iron. 100 
Texas  Pac  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  8.  Express 100 

U.  8.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construe  100 

Preferred 100 

U.S.  Realty*  Imp' t...  100 
U.  8.  ReduoQon  A  Ref  .100 

Pref. 100 

U.  8.  Rubber 100 

Pref 100 

United  States  Steel — 100 

Pref 100 

Va. -Carolina  Chemloal.100 

Pref 100 

Va.  Iron  Coal  &  Coke..  100 

Wells,  Fargo  <fc  Co 100 

Western  Union  Teleg..  100 
West'gb.E.<bMfg.asst>nt50 

1  st  oref       ...   .       50 


SALES  TO  ATTO.  1. 


In  July.  Since  Jan\ 


Shares 

1.1H0 

217 

41,245 

5.498 

350 

1,220 

69,953 

19,188 

300 

720 

3,400 

805 

120,777 

2,045 

77 

3,350 

200 

300 

650 

8,010 

""190 

100 

100 

20 

34998 

200 

1,875 

100 


33,095 


2,575 
9,974 
3,872 


65 
2,890 

""200 

"171049 
18,237 


100 


22,639 

4,575 

1,900 

1,350 

620 


3,370 


12,043 
927 
720 
374 

48,00.=) 
1,000 


3,710 

100 

22 

60 

7,000 


8,110 
47,091 
70.900 
18,700 

3.828 
920 

"   '  100 

4,000 

1.954 

17,125 

28,010 

6.885 

1,650 

6,250 

450 

624 


115,085 

2,300 

185 

510 

"2,140 

2,200 

780 

24.265 

16,254 

6,666 

3.938 

5,633 


Shares. 

5,190 

3.587 

289,052 

40,476 

4,820 

18,445 

872,133 

141,235 

1,655 

4,606 

4.27' 

2,3f0 

841,687 

10,204 

3,999 

12.29S* 

1,817 

4,781 

5,050 

47,799 

100 

16,655 

1,700 

3,12:- 

270 

98,509 

905 

33,725 

4,755 

2,000 

22,000 

673.605 

121,276 

14* 

26,359 

154,662 
18,118 

"*4,120 

295 

35,013 

184 

1,966 

500 

74,429 

33,513 

8 

50 

66 

340 

1,100 

56,781 

29,109 

8,400 

6,163 

2.36H 

100 

550 


482 

3,870 

395 

48,279 

9,153 

3,823 

1,599 

144,630 

5,949 

200 

22,575 

400 

362 

322 

44,244 

575 

69,137 

358.524 

173,200 

7  9,657 

11,839 

9,212 

200 

450 

38,91b 

10,681 

74,891 

109,565 

64,808 

9,647 

32.125 

4,457 

4,996 

1,100 


305,724 
5,000 
2,8*5 
6,040 
5,193 
7,255 
8,195 
3,206 

121,395 
75,290 

259,409 

453,265 
5,633 


18,215 

104,376 

14,254 

95,317 

360,352 

1,440,459 

,127,491 

5,617,215 

27,540 

126,487 

8.895 

20,912 

100 

352 

1.824 

4,368 

50,273 

9,600 

66,980 

840 

Price  about 

January  2 

1904. 


Bid. 
9 

28 

18 

75k 
3 

16% 

49 k 

90k 
100 

83 
5 

42 
127k 
122 

80 
512614 
130 

10k 

68 
763s 


Ask 

Ilk 

35 
Sale 
Sale 
31* 

17k 
Sale 
Sale 
126  k 

85 
7 

47 
Sale 
124 

82 
Sale 
140 

14>$ 

78 
Sale 


312     217 


49  51 
97  101 
30k  Sale 

50  65 
14k    15 

160     168 


193i«  Sale 


60       80 

103     Sale 

17ia  Sale 

65       70 


PRICES  IN  JULY. 


July  1. 


75     Sale 

"£i"  Sale 

53"  '571* 
93      100 
171     177 


50       52 


11  Sale 
640s  Sale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


36 

98 1* 

18 

78 

14k 

80 

42 
128 

19 

41 
148 

83 
4 

254 

97% 

10 

30k 

69 
$219 


37 
100  V) 

21 

82 

16 

90 

49 
136 

27 

50 
153 
Sale 
5 
Sale 
Sale 
Sale 
Bale 
Sale 
Sale 


22%  Sale 
78  80 
7k  Sale 
42  Sale 
18  Sale 
74  75 
32     Sale 


'8 


40      

38     Sale 
28k  30 


99 


110     120 

7k  Sale 
76k  Sale 

6%  Sale 
42     Sale 


10k  12k 
40  41 
12k  Sale 
57k  Sale 
28  k  Sale 
98     

216"  226" 

86k  Sale 
171  Sale 
180      195 


Bid. 

65s 
24 
195s 

82 
2k 

17 

54*8 

97 
118 

88k 
3k 

27 
127 
127 

87 
128% 
§188k 

10k 

75 
70 


Ask. 
9 

30 

Sale 

Sale 

4 

19 
Sale 
Sale 
122k 

90 
Sale 
Sale 
Sale 
130 

90 
130 
Sale 
Sale 

"72" 


July  30. 


210     220 

5  7 

48k    49 

101k  104 

30k  Sale 

64 

9     Sale 
175     200 


195k  Sale 


65     

112k  Sale 
10k  11 
65       69 


22%  Sale 

47"  "62" 
92       97 

156%  Sale 
5%  Sale 

116      


50 


ll^g  Sale 
69  k  Sale 
35       35% 
28k    32 
72  k    77 


52        60 

¥6"  ioo" 

7       IO 

110     120 


4538 
107k 

14 

78 

20 

92% 

42 
125 

16 

40 
145 

87 
3k 

27k 

97% 
•25 

26k 
§70 
220 
% 
35s 

17 

72 
6k 

41 

16 
§77k 

35 

80 
% 


Sale 
Sale 

16 

82 
Sale 

94 

44 
131 

20 

45 
146k 
Sale 
4* 
Sale 
Sale 
Sale 
Sale 
Hale 
Sale 
Ik 
4k 
Sale 

78 
6k 
Sale 
Sale 
Sale 
Sale 

86 
Ik 


35  Sale 

25  27k 

4  5 

51     


7k  Sale 
43      

1104  Sale 
6k  Bale 

80  Sale 
57s  Sale 

58        59 


16  Hale 
66k  Sale 
9%  Sale 
55%  Sale 
23  k  Sale 
95      102 


25 

25 

26 

20 

6 

9 

21 

28 

i  Lees  than  100  shares,    a  Ex-rlghts.    b  Ex-dlvldeud  and  rights,    c  Trust  Co.  oert locates,    d  Anaoonda  Mining  now  quoted  per  cent. 
Notb.— On  Maroh  31, 1902,  the  Stock  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  cent  basis  instead  Of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  is,  per  share.       «  Ex-stook  dividend. 
f  1st  Instalment  paid.       g  2d  instalment  paid.       h  50 %  paid.       i  3d  Instalment  paid.       /  4th  Instalment  paid.       Ac  Stamped  extended. 


200  210 

§87  Sale 

155  156k 

185  200 


Bid. 
9 

26 

21 

86 
3 

16k 

56k 

99 
120 

91k 
5 

30 

128% 
129 

89 

132% 
133 

ilk 

76 

70  k 


Ask 
Sale 

31 
Sale 

88 
4 

19 

57 

99k 

130 

Sale 
7 

35 
Sale 
130 

92 
133k 
138 

12k 


72 


210     220 

5  7 

49       49k 

102     105 

34%  Sale 

65 

8k     9k 
181      200 


192%  Sale 


65     ..... 
113k  115 
12k  Bale 
68     , 


21k    22k 

"49"  "5'i 
93       97 
ltO      162k 


116 


53        54 


13        14 
§69k  Sale 
36       37k 
31     Sale 
70       75 


52        60 


75      100 

10       13 

110     120 


5  46k 
107% 

14k 

72 

20k 

90k 

42 
127 

16 

40 
147 

85 
3k 

25% 

99k 


Sale 
109 

15k 

82 
Sale 

94 

46 
Sale 

2o 

45 
150 

88 
4% 

27% 
Sale 


533k 
76 
216 
% 
3k 
19 
75 
7 
42% 
17  k 
78 
37 
83  k 
% 


Sale 

22  i" 

Ik 
4k 

20 

78 

8 

Sale 

18k 

79k 

38 


Ik 


43  k  Sale 
28        30  k 


105      115 

7  k      7:»8 
§  83     Sale 


47k    47% 


193e 

75* 

11% 

59k 

25% 

101 

17 

204 
88 

154 

175 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
19  h 
212 
Sale 
158W 
195 


Lowest. 


Sale  Prices. 

7k  July    7 

29k  July  28 

19k  July     1 

82     July     1 

3     July  22 

17     July  15 

x537s  July     8 

96k  July     1 

119k  July  15 

89  k  July     6 

3  k  July 

26     July 

127     July 

127k  July 

591     July  25 

128%  July  12 

§138*  July     1 

)0k  July     1 

76     July     6 

70k  July  29 


Highest. 


215     July 

5     July 

48  k  July 

§108*  July 

30k  July 

64     July 

9     July 

180     July 


192     July  27 


112k  July 
11  July 
67  k  July 


§131   July  28 
20%  July  12 

49"juiy"2*5 

156*"  July"  *5 
5k  July     C 


82k  July  22 


Ilk  July  1 
69  July  8 
34k  July  11 
30k  July  8 
73k  July  29 


7     July  11 


45k  July 
107k  July 
14k  July 
75  July 
2o  July 
9lk  July 

125 '"July" 

16     July 

439%  July 

§145   July 

85k  July 


25  kJuly 
97%  July 
12     July 

26  k  July 
71%  July 

220     July 


3k  July 
17  July 
75     July 

6k  July 
41  July 
16  July 
77k  July 
35  July 
84  k  July 
%  July 


35     July     1 

25  k  July     »^ 

4     July  22 

62     July  18 


7  k  July 

47     July 

1 104   July 

6k  July 
80     July 

6  k  July 
58  July 
43     July 


16  July 
65k  July 
9%  July 
55%  July 
23  July 
96     July 

§20b"  July" 

S6k  July 

156     July 


Sale 
9k 

29k 

23  k 

88 
3k 

18 

58% 

99k 
120 

91k 
7 

35 
130% 
129% 
§91 
133k 
§140 

12% 

77 

76k 


Prices. 
July  21 
July  28 
July  18 
July  16 
July     5 
July 
July  21 
July  25 
July 
July  2 
July  1 
July  23 
July  15 
July  28 
July  2 
July  1 
July  12 
July  27 
July  14 
July  19 


215     July  21 

5     July  18 

48  k  July     6 

1)04  July  20 

33k  July  25 

65     July  25 

9k  July  14 

180     July  11 


196k  July     6 


115  July  25 
13  k  July  20 
70k  July  14 


$181  k  July  26 
22%  July 

50""  July  '  7 

166'%  "July"  18 
6k  July  14 


52k  July  22 


14k  July  20 
70k  July  7 
37k  July  16 
33  k  July  19 
77k  July  18 


14k  July  23 


49%  July 
108k  July 
17  July 
78  July 
24k  July 
95     July 


129%  July 

16     July 

§39%  July 

;147*  July 

90     July 


29  July 
101k  July 

30  July 
34  July 
77k  July 

222     July 


3k  July 
20  k  July 
79     July 

8k  July 
46  July 
19k  July 
7  9k  July 
39  k  July 
85     July 

Ik  July 


44%  July  25 

30k  July  20 

4     July  22 

52     July  22 


8k  July  21 
50     July    6 
J113  July 

7  k  July 
84k  July 

7k  July 
62  k  July 
50     July 


19  k  July  23 
78k  July  lb 
12k  July  16 
63  k  July  25 
27  k  July  23 
101k  July  22 

521b"  July  "26 

88k  July  18 
165     July  18 


BANOE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

7  June  2 
22  k  June  1 
16k  Jan.  6 
75  k  Jan.     6 

2k  June  16 

16     June    3 

46     Feb.  26 

88%  Jan.  6 
110     Jan.  21 

85     Jan.     6 
3  k  June  30 

26  July  7 
xl22k  Mar.  7 
123     Jan.     4 

82  Jan. 
121  Feb. 
130  k  Feb. 

10     Jan. 

69     Jan. 

61     Feb. 

92k  Apr. 

18^     Mar.  16 

5     July  18 

x47kFeb.  19 

103     May     3 

25  k  Mar.  12 
|59*  Mar      7 

8  June  28 
163k  Jan.  le 
•10  May  25 
•12     May     2 

185"  "Feb. 
15     June    8 
66     Apr.  16 

101k  Jan.     4 

9%  May     9 

65     Mar.     9 


Highest. 


11 
16 
11 
4 
25 
20 
21 


x70 

*m% 

19k 
2k 

43 

94 
6151 
4k 
§115 
§89% 
i95 
§49k 
1-25 

10k 

64k 

26 

29 

71k 
9 

48k 


May  31 
Jan.  8 
June  9 
Jan.  14 
Mar.  1 
Feo.  23 
June  20 
June  20 
June  14 
May  2o 
Apr.  14 
Mar.  29 
Mar.  23 
May  26 
Feb.  ! 
Mar.  1 
June  7 
Feb.  9 
Jan.  29 
Jan.     5 


91     Mar.  17 

6k  Mar.  21 

110     Feb.  25 


36 
100k 

14k 

75 

14k 

80k 

45 
120 

16 

40 
§140 

80 
4 

24 

92% 

08 

24k 
x67 
209 
% 
3k 

16 

x71% 

6 

37 

14% 

74% 

31k 

77 
% 
2-25 


Jan. 

Jan. 

July 

July 

Feb. 

Jan. 

Feb. 

Feb. 

June 

Apr. 

Feb. 

Mar. 

Apr. 

Feb. 

Mar. 

Mar. 

May 

May 

Mar. 

June 

June 

May 

Mar. 

May 

May 

Apr. 

Jan. 

Jan. 

Jan. 

Mar. 

Feb. 


31k 
25 

4 
45 
96 

6k 
40 
100 

6k 
75k 

5k 
40 
43 


May 
May 
Mar. 
Feb. 
Feb. 
May 
Mar. 
Feb. 
May 
Jan. 
Jan. 
Jan. 
July 


10k 

41 
8k 

61k 

22% 

96 

20 
5200 

85 
153 
§180 


Feb.  6 
Jan.  4 
May  13 
May  13 
June  29 
July  6 
Apr.  20 
June  16 
May  19 
May  2 
Apr.  21 


Sale  Prices 

12     Jan.  22 

30     Mar.  21 

23k  Feb.  16 

88     July  16 

4%  Jan.  22 

22     Jan.  14 

58  k  July  21 

99k  July  25 

120     Feb.  29 

93     June  14 

7     July  18 

38k  Jan.  25 

131k  Jam  25 

130     June  23 

§92     June    4 

1334  July  19 

§140  July  12 

12k  July  27 

77  July  14 
80k  Apr.  12 
92  k  Apr.  21 

227     May  11 

7     Jan.  26 

49k  Mar.  15 

5104  June  1 3 
38  *  July  2o 
65  Jan.  27 
16%  Jan.  26 

193  Feb.  16 
•10  May  25 
18     May     9 

2i2kMay"l6 

18k  June  23 

§68     Mar.  21 

115     July  25 

22k  Jam  25 

74k  Jam  23 

76k  Jam  23 

§131kJuly  26 

26*  Jam  21 

(8     Mar.  31 

58k  Jam  14 

96     Mar.  17 

179k  Jam  23 

6k  July  14 

§115   June  14 

§89%  May  25 

§95     Apr.  14 

$54     June  17 

1-40    Apr.  28 

!4kJuly  20 

70k  July    7 

37  k  July  16 

40     Apr.     7 

78  Apr.     7 
9     Jam  29 

55     Mar.    5 


104     Feb.     3 

14k  July  23 

§116   Feb.  24 


49% 
108  k 

21 

83 

24  k 

95 

45 
139% 

20 

41 
§150 

90 
4k 

33  k 
102k 
•30 

34 

77  k 
222 

k 

4k 
24k 
79 

8% 
49  k 
22k 
79% 
41% 
85 

Ik 
2-75 


July  20 
July  19 
Jam  22 
Jam  29 
July  11 
July  11 
Feb.  2 
Jam  22 
Apr.  21 
Feb.  23 
Jam  14 
Jam  26 
Jam  19 
Jam  18 
Jam  23 
July  11 
July  19 
July  25 
July  15 
June  24 
Feb.  16 
Mar.  2 
July  13 
Jam  25 
Jam  23 
Jam  27 
Apr.  4 
Apr.  12 
July  18 
Feb.  24 
Apr.     5 


41% 
30k 

5k 

58k 

112k 

8k 
50 
$113 

8k 
84k 

9k 
G3k 
50 


July  25 
July  20 
Jam  20 
Jam  4 
June  13 
July  21 
July  6 
July  19 
Jam  25 
July  16 
Jam  21 
May  23 
July  15 


19k  July  23 

-"kJuly  19 

k  July  18 

July 

.  Jam 

106k  Jam 

">     Apr. 

2   Jam 

%May 

k  Jam 

Apr. 


78' 
121 
63k 
34k' 

106>, 
20 

§21 
89 

173  . 

§195 


S(il 


General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  July.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  i»  not  deducted  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share  JLH  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  thes»  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."forgold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons,  "for  consolidated,    "conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op.  "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bond$  of  companies  consol'd   are 
often  under  the  consolidated  name. ) 

Akron  &  Barberton  Belt— 

1st  g.  4s,  June  1,  194=2 J&D 

AiaDama  cent.— bee  South'n  Ky. 
Ala  Gt.  Sou tli,  1st,  6s,  1908.. J &J 
Debenture  6s,  gold,  1906... F& A 
General  mortgage  5s.  1927.  J&D 
Belt  By.  of  Chattanooga— 
IstM.  58,July  l,'45,op.'03J&J 
Ala,  Midland— See  At.  Coast  Line. 
Ala.  N.  O.  T.  &  P.  Juno  — 
"A"  deb., 5s,  g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
"O"  deb.,g.,5B,Nov.l,1940.A&O 
Alabama  &  Viokeburg— 

Con.  g..  5s,  1921 A&O 

2d.  oonsol.g.  58,1921 A&O 

Vloks.  &  Mer.,lst,g.,6s,'21.A&0 
Albany  &  North.  1st  5s,  1946. J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  BE. 
Alleg.  &  West.— See  Buff.  B.  &  P. 
AUentown Term.  4s,g.,1919..J&J 
^.iton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995.. .Q.-J 
Ashevllle  &  Spartanburg— S.  U.  & 
CoL.lst  m.,  g„  gu.,  4s,  1995.J&J 
Atoh.  &  East'n  Br.— 4b,  1928..  J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4b.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1905,to'14.F&A 

Series  C,  1905 F&A 

Series  L,  1914...  F&A 

Ea8tOkla.Div.lstg.,4s,'28..M&S 
Chlo.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  5s,  1928. J&J 
8an.  Ft.  &  San  Joaquin  Valley— 

lstg.  5b,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  By. 
Atlan.Knox.&Nor.— 1st  g.  '46.  J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.  J&J 
Atlantic  &  Dan.— See  South'n  BB. 
Atlantic  &  Yad.— See  South'n  BB. 
Atlantic  City  BE.— 

5s,  g.,  guar'd,  1919 M&N 

1st  consol.  g.  gu.  4s,  1951..  J&J 
Alantlo  coast  Co.  of  Conn.— 
Certs.  Indebt.,  5s,  Irredeem.J&D 
Certs.of  Indebt,4s,opt.l920J&J 
Atlantic  Coast  Line  BE— 
1st  cons.  4s,  July  1, 1952. M&S 

Certs,  of  Indebt.,  4s.. J&J 

Petersb'g— Cla88A,5s,g,'26J  &J 

Class  B,  68,  g.,  1926 A&O 

Blch.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915 M&N 

Consol.  4%s,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5s,1935.J&J 
Gen.  mort.  g.  4s,  1935.. J&J 
Savannah  Florida  &  Western- 
let  M.,  g.,  6b,  1934......  A&O 

let  M.,  g.,  5b,  1934 A&O 

Ala.Mld.-let  gu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  7s,  g.,Jan.  1,  1936.J&J 
Brune.  &  West.,  1st  4s,  *38 .  J  &J 
Silver  Springs  Ooala  &  Gulf— 

4s,  g,  1918 J&J 

Atlantlo  Coast  Line  of  8.  C— 
Northeast  of  S.  C,  oonsol. 

gold,  6s,  1933 J&J 

W1I.C0I.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ey. 
Aug.  Term.— See  Oharl.  &  W.  Car. . 
Austin  &  Northw'n— See  So.  Pac. 
Bait.  Ones.  &  Atlan.— See  Pa.  BE. 
Bait.  &  Cumb.  Valley— 
BE.  1st  M.  6s,  July,  1929... J&J 
Ex.  1st  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3%s,  g.,  1925 J&J 

let  M.,  4s,  g..  July  1, 1948. .A&O 
4%%  notes,  May  2, 1906. .M&N2 


Bid. 


99 

105 

105 
105 

95 


J 108 
flOO 

I    87 

95 
90 
111 
91% 


1021* 

94% 

80 
75 


103 
95 

92% 
4M/o 
99  »8 

93 

96 
112 
101 


103i« 
96 
93 

to  5% 


117*8 

110% 

106 


1100s 
94 

112^ 
93 

99 


1175s 


112 

125 

116% 

124 

107 

115 

115 

100 

1271a 

113*4 

1133, 

134 
95 

97% 


126% 

110 

100 


$120 
120 


98 
9434 
102% 
51003s 


Ask. 


101 


110 

102 

89 


97 


108 


11178 


119 

94 

99% 
91ia 


1223s 


95 
103i« 


Bonds. 


Baltimore  &  Ohio—  (Con.) 
Pltte.Jc.&  M.dlv.3%s,g.'25.M&N 
Bo'w't  div.lst  g.,  3%s, 1925.J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Befundlng  gold  4  s,  1941..M&N 
W.  V.  &  P.  1st  4s,  g„  1990. . .  A&O 
Pittsburg  June— lstg.,68,'22  J  &J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Eiv.  1st  g.  58.1919..F&A 
Schuylkill  Biver  East  Side  BE., 
1st  gu.,g.,4e,  June  1,1925.  J&D 
Staten  Isl.  Eapld  Transit— 

lstg.  6s,  Jan.  1,  1913.. ..A&O 
Central  Ohio— 

Eeorg.  lstcon8.g.4%B,'30.M<SS 

Pitts.Cleve.&Tol.  ist,6s,'22.  A&O 

Pitts.  &  West.— let.  48,1917. J&J 

do        J.  P.  M.  &  Co.  oertfs. 

Baltimore  &  Potomac- 
let,  6e,  g.(  gu.,  1911 A&O 

let  tnnnel6e.g..gu.,  1911.. J&J 

Bangor  &  Aroostook— 
1st  mort.,  5s,  g.,  Jan.  1, 1943.J&J 

2d,  5s,  g.,  July  1, 1945 J&J 

Piscat.Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan..'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  ref'd'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

Belllngham  Bay  &  British  Col.— 
let  g.,  5s,  Deo.  1, 1932 J&D 

Bell.  &  Caron.    See  ni.  Central 

Bell's  Gap— See  Pa.  &  Northw'ern. 

Belt  By.  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvldere  Del— Gu.  4s,  1927. F&A 
1st  g.  gu.  3%s,1943 J&J 

Bennington  &  Butland— See  But'd 

Blrm.  Belt— See  St.L.  &  San  Fran. 

Boca  &  Loyalton  BE.— 
1st  g.  6s,  Apr.  1, 1923,  opt. A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3%s,  Jan.  1, 1951 J&J 

Befd'g3%8.  gu.  N.Y.C52.A&0 

Bob.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bob.  Cone.  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell—  4s,  Sept.,  '05.  .M&S 

4s,  June,  1907 J&D 

4s,  Feb.  1, 1913 F&A 

4s,  March,  1915 M&8 

4s,  July  1,1916 J&J 

4s,  Oct.  1, 1918 A&O 

4s,  April,  1932 A&O 

3%s,  July  1, 1919 J&J 

Boeton&  Maine— 4%s,g.,1944.  J&J 

4s,  Improvement,  1905 F&A 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

48,  Aug.  1,  1942 F&A 

3%s,  Nov.  1, 1931 M&N 

3%,  Jan.,  1923 J&J 

3s,  July  1, 1950 J&J 

Eastern  Mass.,  6s,  g.,  1906.M&S 
Port.  &  Boch.  4s.  Oct.,1907.A&O 
Ports.GtF.&Con.,  4%s '37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Bev.  B.  &  L.  4%s,  '27. J&J . 

Bost.  Win.  &  Shore  5s,  1906..M&8 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  &  M.  80. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Boohester  &  Pittsburg— 

General  5s,  g.,  1937 .M&8 

Al.  &  West.  4b,  g.,g'd,1998..A&0 

Eoch.  &  P.,  1st,  g.,  6s,  1921. F&A 

Consol.,  1st,  g.,  6s,  1922.. J&  D 

Clear.  &M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
Befundlng  4s,  Apr.  1, 1951..  J&J 

Burl.  Cedar  Baplds  &  Northern— 

1st,  5s,  June  1 ,   1906 J  &D 

Cons.  lst&  001.  tr.,5s,gV34.  A&O 
Ced.  Bap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Paoiflo— See  So.  Pac. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5s,  Mar.  1, 1913.. M&S 

Canadian  North.— 1st  4s.  '29. .  F&A 


Bid. 


90i6 

91% 

98 

96 
117 

95 
100 
108»« 

103  >« 

110 

108 
12014 

95 

97 

114 
113 

(117 
,111 
.116 
.115 
,108 
94 


*  99 


§103% 
§  99% 


.102  H 
1  99 
>  99 


,100 
>100 
,101% 
102  is 
102% 
,103 
,105 

97*3 
>115 
100 
100 
il05 
)105ia 
97ia 
97i« 
86 
103ia 
99 
,114 

103 

107 

§100 


116% 

102 
§122% 
§124 

112ia 


102 

119% 

110 


101 

10338 

107 

§  97 


Ask. 


8138 

91% 

983s 
98 


104 


111% 


119 


118 
117 


95 
101 


106 

ibb" 

100 


116 

ibi" 


100% 


104% 

102" 


104 


98% 

103 

120% 


103% 
109 
98 


i  Purchaser  also  pays  accrued  interest. 


b  Basis. 


I  In  London. 


t  Sale  price. 


Bonds. 

Canadian  Pacific- 
ist M.,  deb.  A,  g.,  5s,  1915  .  .J&J 
Land  grant gu.,3%s,g.,1938.J&J 
Cons,  deben.  4s,  perpetual.. J&J 
Ont.&Que.,deb.gu.58,perp.J&D 
New  Brunsw..lst,  g.,Ss,'34  F&A 
Cons.  deb.  4s,  perpetual. .  .J&J 

Carb.A  Shaw.— See  111.  Central. 

Carthage  &  Adiron.-See  N.  Y.  Cent. 

Carolina  Central— See  Seab.  Air  L. 

CatawiBsa Consol.  g.  4s,  1948.A&0 

C.  B.  la.  F.  &  N.— Bee  B.C.  B.  &  N. 

C.  B.  &  Mo.  Blv.— See  Chlo.  N.  W. 

Central  Branch  By.— See  Mo.  Pac 

Cent  Br.U.  Pac.— 1st  g.4s,'48.J&D 

Central  of  Georgia— 

Coll.  trust,  5s,  g.,  1937 M&N 

1st  M.,  g.  58,  Nov.  1, 1945.. F&A 

Cone.  g.5s,  1945 M&N 

Equip.  4%b,  May  1.  1910. .M&N 
Equip.  4%s,  Nov.  1,  1910.. M&N 

Mobile Div.g.  5s,  1946 J&J 

Macon  &  Nor.  g. 5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st  5s.  1947.J&.T 
Oconee  Div.lst  g.  5s,  1945.J&D 
EatontonBr.  5s,  g.,  1926... J&D 
1st  In.  (up  to  5),  Nov.,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oct. 
3d  in.  (up  to  5).  Nov.,  1945. Oct. 
Chattahooohee  &  Gulf  BB.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Dlv.  g.  4s,  1951 J&D 

Chat.  B.&South.  g.  5s,  1947.J&J 
Ooean  88.  Co.,  g.,  gtd.5s,'20.J&J 

Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 

Gen.  ino.  g.,5s,  Feb.  1,  '49. Oct.  1 

Dutohees  Co.  1st,  g.  guar.  4%s, 

1940 : J&D 

Central  of  New  Jersey — 
Gen.  M.  (now  1st)  g.,  5s,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912.. M&N 

Ext.  4%8,  June  1, 1910 Q-M 

Am.D.&  Imp.Co.,gtd.,5s '21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.4s,!41.M&8 

Gen.,  g.,  5s,  1941 M&8 

Central  Paoiflo— See  80.  Pacific. 

Cent  Vermont  1st  g.  4s.,'20.Q.-F 

Charles.&Sav.— SeeAt  Coast  L.— 

Charleston  &  Western  Carolina— 

1st  g.  5s,  Oct.  1,  1946 A&O 

Aug.Term.  lstgu.  g.  6s,'47.A&0 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  By.— See  Del.  &  Hud 

Chesapeake  &  Ohio- 
Series  A,  g.,  6s,July  1,1908  A&O 
lBtMortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s,  1922 J&D 

lstoon.,  g.,58, 1939. M&N 

General  4%s,  gold,  1992 M&S 

Car  tr.  g.,  4a,Ser.B,'04  to'12.FAA 
Oar.  tr.  g.  4s,  Ser.  C.'05  to  12.  M&S 
5%  notes,  Apr.  4, 1906....  A&O* 
E.&  A.  Dl  v.  1st  oon.,g.,4s.'89.  J  &  J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley,  1st,  5s,  g.,  '40. J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&S 

Elevator  Co . ,  g.  4s,  1938 A&O 

Gr'nb'rEy.,lst.g.,gd.4s,'40.M&N 

Chicago  &  Alton  By.— 

1st  lien  g.  3%s,  1950 J&J 

BE.  refd'g  g.  3s,  1949 A&O 

Coll.  notes,  4s,  1907,  op.'04. J&J 
Mies.  E.  Bdge.  6s.  g.,  1912.A&0 

Chicago  Burlington  &  Qulnoy— 
1st  7s,  extended  at  4%,1905.  J&J 

5s,  debenture,  1913 M&N 

Illinois  Dlv.,3%s,'49,op.'29.  J&J 

4s,  July  1, 1949 J&J 

Iowa  Dlv.,  s.  f.,  5s,  1919.... A&O 

s.f.  4s,  1919 A&O 

Denv.  Ext., col.tr.  4s,  1922. F&A 
8.W.dlv.,skg.  fd.  4s,1921. ..M&S 
Ohio.  &  la.,  col.  tr.  5s,  1905.F&A 
Nebraska  Ext,  4s,  1927.. .  .M&N 
Atoh.  &  Neb.,  1st,  7s,  1908. M&S 
Burl.  &  Mo.  (Neb.)  l8t,68,'18.J&J 
Consol.  6s,  non-ex.,  1918.. J&J 
4s,  sinking  fund,  1910  ...  J&J 
Han.  &St.  Jo.,  1st  6s,  1911. M&S 
Lincoln  &  N.  W.,  7s,  1910.. .J&J 
Bepub.  Val.,  1st.  6a.  1919...^ &J 

n  Nominal. 


Bid. 


Q08 
noo 
ao8% 

{133 
J115 
tt04 


111% 


94 

108% 
118 
109% 
b     5% 
6     5% 
107 
104 
106 
106 
106 

79 

42 

26% 

102 


§105 

107 

100 

35 

§105 

13278 

156 

Basis 

103% 

102% 

112% 

,111% 

,132% 


§. 


110 
110 


107% 
111% 

ii'8 

106% 
6  5% 
t>  5% 
§100% 

101 


110% 
105% 

75 

91 

78 


§  98% 
101 

§100% 
106% 

93% 
104% 
110 
102 
102 

96% 


104% 
108 
112% 
102 

99% 
1146s 
111 
103 


Ask 


110 

102 

109% 

136 

117 

106 


110% 
4%% 
*%% 


80 
43 

28 


91 


40 

107% 

134 

438% 
104 
102% 
115 


80% 


119 

106% 

4%% 
4%% 


98 
112?8 


78% 
85 


100% 
108 

94% 
105 


105% 


100 
115% 
112 
104 


562 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


Bonds. 


C.  B. 


,  &  Q.  joint  4s- 
Ohlo.  A  Oln.— S 


-8ee  Gt  North 
-See  Ohio.  Cin.  &  L. 
Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  4»«8,  1953 J&J 

Equip,  g.  5s,  '05  to  '13....  J&D 

Cinoinnati&Indlana  West.  RR.— 

1st  g.5s,  June  l,'52,op.'12.J&D 

Cin.  Rich.  &  Munoie- 

lst  g.  58,1950.  opt.  1910.  A&O 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s,1952,opt.l912.F&A 

CoiO.&Eastlll— lst,6s.'07,s.f.J&D 

1st,  oonsol.  6s,  gold,  1934. .A&O 

Gen.  oonsol.  1st,  5s,  1937.. M&N 

BR.  Eq'p.,  5s.  Ser.B.'04-'10.Q-M 

Danv.&G.C*k,lstM.6s,'20M&N 

Ch.  &  I.  C.  Ry.— 1st  5s,  1936  -J  &J 

Ev.T.H.&  Chic.  lno.6s,'20..M&N 

Chic.  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.C.  Ry.— See  Chio.&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s,  May  1, 1942 M&N 

Ohio.  Ind.  &  Louisville— 
Ref'd'gmtg.,  g,  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947.... J&J 
L.  N.  A.  <fc  C,  1st  6s,  1910.. .J&J 
O.  &  I.  Div.,  g.,  6s,  1911.... F&A 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.  J&J 
Gen.,  g.  3i*8,  B.Mayl.  1989.J&J 

Consol.  7s,  1905 J&J 

Fargo  &  So.,  g.6s,as8'd,1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Sonthw.  Div.,  1st, 6s.  1909.. J&J 
Dak.&Gt.  8o.,lstg.5s,1916.J&J 
La.  &  D.Div..  1st,  5s,  1919..  J&J 

80.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10. J&J 

1st  M.  5s,  1910 J&J 

Iowa&Dakota  extlst  7s,'08.  J&J 
Ohio.  &  Pao.  Div.,  6s,  1910.. J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Riv.,  1st  5s,  1926.J&J 
Mineral  Pt.  Div.,  5s,  1910.. .J&J 
Chio.&  L.  Sup.Dlv.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.  J&J 
Wis.  Val.  Div.— 1st, 6s,  1920.J&J 

1st,  7s,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Milw.&No.,l8t6s,  1910.... J&D 

1st  oonsol.  6s,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette 
Chicago  &  North  Western- 
General  3%s,  g.,  1987 M&N 

Con.  s.  f.  7s,  Feb.  1,  1915.. ..Q-F 

Sinking  fund  6s,  1929 A&O 

5s,  1929 A&O 

Sink.  fd.  deben.  5a,  1933... M&N 

25-year  deb.  5s,  1909 M&N 

30-year  deb.  5s,  1921. ...A&O  15 
Exten.  bonds,  4s,  1926.. F&A  15 
Boyer  Val.,  lstg,  3%s, 1923.J&D 
Minn.&Iowa,lst,g.,3%s,'24.J&D 
Des  M.  &  Minn.,lst,7s,1907.  F&A 
0.  M.&N.W.,lstM.,6s,1905.M&N 
Winona  &  St.  P.,2d,7s,1907.M&N 
1st  exten.,  7s,  gold,  1916. J&D 
Mil.  &  Mad.,  1st.  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5s.  1909. M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext., 1st  g.7s,1911.  A&O 
Marshflem  ext.,  1 M.  5s,  '22.A&0 
Menominee  ext., lstg.7s,'ll.J&D 
Menominee  Riv.,  1st,  7s,'06.J&J 
No'west.Un.,  7s,g.,J'nel,'17M&S 
Chic.  &  Tomah,lst,68, 1905.M&N 
Dak.  Cent.,  1st  0.  6s,  1907.. M&8 
Prin.  &  Nor'w.,  3%B,  1926.. J&J 
Peoria  &  Nor'w.,  3%s,'26..M&S 
Sioux  City  &  Pao.,  3%s,'36.F&A 
CeaarR.&M.,lst,7s,  1916.M&N 

1st  mort.,7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,  6s,'33.A&0 

Unstamped 

Milwaukee  uake  Shore  &  W'n— 
Con.  1st  6s,  gold,  1921 .. .  M&N 
Mich.  Div.,  1st  g.  6s,  1924. J&J 
Ashland  Div., 1st  g.  6s,'25.M&s 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&imp.,s.i.,g.,5s,1929.F&A 

Incomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.  Ist6s,  g.,'13.J&J 
Chicago  Peoria  &  St.  Louis- 
Prior  lien,  g.,  4%s,  1930. . . .M&S 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Lnoome  5s,  July  1, 1930 

Llto.&Mad.  lst,g,gu.5s,'33.M&N 
Ohio.  Rook  Isl.  &  Pao.  Railway.— 

General  g.  4s,  1988 J&J 

IstM.  68,1917 J&J 

Ref.  g.  4s,  1931,  op.  to  1911. A&O 
Uoll.tr.g.  4s,  May,'05  to'18.M&N 
Coll.  tr.  g.  4s.  Ser.  C.1905..M&N 
do.  Ser.  P. 1918. .M&N 
4^%  notes,  July  1,  '07,  opt.  J&J 
4*3%  notes,  Apr.  1,  1905  A&O 
Chio.  R.  I.  <s  Pao.  Railroad.— 

4sgold,  2002 ....M&N 

Col.  trust  5s  g.,  1913,  optM&S 
Des  M.&Ft.JD.,lst4s,  1905.. J&J 

1st  Ino.  2%s, 1905 J&J 

Exten.  48,1905 J&J 

Keo.&Des  M.— 1st  5s,1923.A&0 
Chlo.&  St.  L.— 8eeAtoh.Top.&  S  Fe. 
Chic.  St.L.&N.O— See  IU.  Central. 
Chlo.St.  L.&Pltts.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6s,  June  1,  1930 J&D 

Con.  6s,  reduced  to  3 %s, '30  J&D 
Ch.  St.  P.  &  M.lstg.  68,1918. M&N 
North  Wisconsin— 6s,  1930. J&J 
St.  P.  Stillwater  &  Tayl's  Falls— 

lstmort.  7s,  1908 J&J 

St. P.  &Sx.O.  lstg. 6s,  1919.A&0 
Hud.  &  Riv.  F.,  IstM.  8b,  '08.J&J 


Bid. 


5"98 
§.... 

§.... 

§.... 

106% 
133% 
118% 
6  5% 
110 
116 
110 

118 


106 

129% 
112ia 
109% 
107 

109 
96 

1.27% 

§125% 

109% 
lllig 

112*4 

110's 
lloSg 

105% 

170 

HOSg 

115% 

117% 

106 

U478 

114Ss 
61251s 
§111 

10978 

11158 

116 


Ask. 


100 


110 

110 

110 
107 


4%% 


108 
130% 


110% 


99 


116S8 
1196s 


Bonds. 


130 

112% 

111 

117 

105 

109% 

103  ■* 

95 

95 
109 
102 
1101s 

§13U88 

107% 
105% 
106% 
§117 


1293a 
130^ 
133% 
103% 
120% 

§iii% 


88 
24 


104 

1223s 
§   93 
64H,% 

100 
93 

§ 

§  993h 

71 
81% 
98 
96 

fc8 
106% 


133i* 


132 
129% 

10ft 

123% 

110 


99 
118 


Chic.  St.  P.  Minn.  &  Om.— 
8.  8.  M.  &8.  IstM.,  5b,'15.. M&N 

Chio.  Term.  Trans,  g.  4s,1947.J&J 
Chio.  G.  W.  5s  g.  1936 J&D 

Ohio.  *Tomah.— See  Chio.  &  Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6s,  Deo.  1,  1932. ...Q-M 
OonsoLg.  4b,  1952 J&J 

Ohio.  &  West  Mich.— See  Pero  Mar 

Chio.  Wis  &  Minn.— See  Wis.  Cent. 

Choc.  Ok.  &  Gulf- 
Gen.  M.,g„  5b,  Oct.  1,1919..  J&J 

Consol.  g.  5b,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1,1949.. ..J&J 

Cin.  Dayton  &  Ironton — 
1st,  g.gd.5s,  1941 M&N 

Clnn.  Find.  &  Ft.  W.-See  Cinn.  H. 

Cincinnati  Hamilton  &  Day  ton— 

Consol.  e.  f.,  7s,  1905 A&O 

Consol.  8.  f.,  6s,  1905 A&O 

Consol.  e.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4%s,  1937.. .J&J 
Day.&Mlch.,lst  5s  *'d  1911.J&J 
Cinn.  Findlay  &  Ft.  Wayne— 
lstg.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L. 

Cincinnati  Indianapolis  &West— 
1st  &  ref .  g.  4s,  1953 J&J 

Cin.  &lnd.  W'n— See  Chio.  Cin.  &  L. 

Cinoinnati  Lebanon  &  Northern— 

1st,  5s.  1916 J*.l 

1st  cons.  gu.  g.  4s,  1942.. ..M&N 

Cinn.  &  Muskingum  Valley— 
1st  tpx.  g.  48,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pao.— 
Equip.  4s,  Sept.  '04-Mar.'ll.M&S 

Cin.  North'n  1st  g.  4s,  1951..J&J 

Cin.  Rich.  &F.  W.-7s,K.,'21.J&D 

Cin.  Rich.&  Mun.— SeeChio.Cin.&L 

Cin.  San.&Clev.— SeeC.C.C'.&St.  L 

Clearn'd  &  Jeff— See  Pa.  &Nor.  W 

Clearf .  &  Mahoning— See  B.  R.&  P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 M&s 

1st  cons.  gu.  g.  4s,  1940.... F&A 

Oleve.  Cin.  Ohio.  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div.,  lstg.  4s,1939....J&J 

St.L.Div.  ,l8t,ool.tr.g,4s,'90  MA  N 

White  W.  V.  Div..l8t,48,g.'40.  J&J 

O.  W.&  M.  Div., 1st,  4a,g.,'91.  J&J 

Spr.&  Col.  Div.,48,l8t,g.,'40.M&S 

Cin.San.&Clev.oon.g.5s,'28.J&J 

Ind.  &  St.L.,l8t7s,  1919,  A..  J&J 

lst7s,July,  1919,8eries  B.M&S 

1st  7s,July,1919,  series  C.M&N 

C.I.S.L.&C.lst,4s,g.,Au,'360-F 

Con.s.f.68,1920,  dr.  01O5.M&N 

Peoria  &  East,  oons.,4s,'40.  A&O 

2d  cons.  Income  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  niort.,  7s,  1914.  ..J&D 

Cons,  sink'g  f  ud  7s,  1914.  J&D 

Gen.  con.,  g.,  6s,  1934... .J&J 

Central  Indiana  Ry.  Co.— 

1st  gold  suar.  4s,  1953... M&N 

Cleveland  Lorain* Wheeling— 
Con.,  now  1st,  K.  5s,  1933. .A&O 
Stamped,  subject  to  call 

Clev. <s  Mah.  Val.-5s, g.,  1938.J &J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitta— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st,  4s,  g.,  1995 M&N 

Coahuila  &  Pao.  1st  g.  5s,  '30.  F&  a. 

Colo.  Midland— 1st,  4s,  g..  '47.  J&J 

Colo.  &So.  lstg.  4s,  1929. ...F&A 

Columbia  &  Gr.— See  Southern  Ry. 

CoL  Hook.  Val.&  T.— See  Hock.  Val. 

Col.  &  Ind.  Cen.— See  Penn.  RR. 

Col.  Conneot.  &Ter.— SeeNorf  .&W. 

Concord*  Montreal  — 

Cons.  4s,  June  1, 1920 J  &D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  3%s,  June  1. 1920 J&D 

B.C.  &M., imp. 6s, 1911 J&J 

Connecticut  &  Passumpslo— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich.,  g'd  5s,  1911.. J&J 

Conn  River- Gold  4s,  1943..  M&S 
3%s,  Jan  1.  1923 J&J 

Connecting  RR.  of  Phlla.— 
1st  gu.,  6s.  Sept.,  1904 M&S 

Oum.&Penn— l8t,g.5s,1921.M(&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent.— See  Chic.  &  Northw. 

Dak.&  Gr.So.— 8eeChlo.Mll.&  St.P. 

Dallas  &  Waco—  See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cin.  RR.— 
lstg.  5s,  1921,  op.  1906... M&S 

Dayton  &  Mloh.  See  Cin.  H.  &  D. 

Dayton  &  Union— 1st,  7b,'09..J&D 
Inoome  6s,  due  after  1910..  J&D 

Dayton  &  Western— lst6s,  '05.J&J 
1st  inort.,  7s,  1905 J&J 

Del.  &  Bound  Brook— 
1st,  7s,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7s,  Sept.,  1917. ...M&8 
Adirondack  Ry.,  1st,  guar.,  4%s, 

...„    gold,  Dec.  1,  1942    M&S 

rf^^/Albany  &  Susquehanna— 
>y-4?      1st,  7s,  oon.,  gu.,  1906....  A&O 
»«        1st,  6s,  cons.,  gu.,g..  1906. A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  £••  guar.,  4a,  1940. J&J 
Chateaugay  Ore  &  Iron.— 

Guar,  k.,  4s,  1942 J&J 

Chateaugay  Ry.  6a,  gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu.  deb.  48,  1905-1917. ..MAN 
Bens.  &  Sar.  ,re«. ,  1st.  7s,'21 .  M&N 
UtHiaCHn.&  Kintr.  5a.  1939.  J*.I 


96 
96 
96 


1155s 


113 

105 

91 

28 
100 

104% 


4hj% 


99i« 
99% 

71% 
81% 


Bid. 


107 

'3% 
105 


112 
I  97% 


107 
104% 

110% 

113% 
&D, 

101% 
(100 14 
>100 
illO% 
)108% 
§10534 

95 


§   96% 


95 

Basis 

85 
120 


112% 

§   94 


lOO^g 

98 

98 

95 
111% 
129 
131 
130 
102 
105 

99 

61 
100 
100 

121 

121HJ 

128% 

4  97% 

112 

112 
114% 


95 
45 
60% 
85 


102 
100 


7- 


104 

104 

105 

97 

101% 
104 


100 

§109 
§104% 

§10058 

§101% 
106% 
130% 

§112 

107 
105 

96 

§  98 
102 

96 
141% 
11« 


Ask. 


7478 


99 


108 


100% 
100% 


110 
106% 


97% 


110 
100 


5% 
93 
125 


114% 


102 

100% 

102 


99 
114" 


61% 


98 

lie" 


97 

65 
63 

85% 


98 
117% 


101% 

117 
105% 


Bonds. 

Delaware  Lack.  &  West.— 

lstmort.  7s  Sept,  1907  ...M&S 

Morris  &  Essex,  lst,7s,'14.M&N 

1st,  con., 7s,  guar.,  1915.. J&D 

4%s,  Pur.  Mon.,  J  an., 1912.  J&J 

Rerg  g.  3%s,Deo.l,2000.J&D 

N.  Y.  Lack.  &  Western— 

1st,  6s,  g'd,  Jan.  1, 1921... J&J 

2d,  5s,  g'd,  constr.,  1923.. F&A 

Term.  &  Imp.4s,  g'd,'23..M&N 

Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort.,7s,  1907. ..M&S 

Syraouse  Binghamton  &  N.  Y.— 

Oon.  7s,  g'd,  Oot.  1, 1906. A&O 

Valley,  N.Y.,  1st, 5s,  1911.. F&A 

Warren,  consol.  7s,  1905. ..M&S 

1st  refund,  g.  3%s,  2000.. F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  oon.  g.,  4%s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

ttio  Grande  Western— 
1st,  g.  4s,  July  1,  1939    .  J&J 
Mort.&ool.tr.g.4s,'49.opt.  A&O 
Ut.C't.,4s,gd..g.,Jan.l,'17.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gen.  skg.  f  d,  g.,  5s.  1929.. .J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pac. 

Des  M.  &  Minn.— See  Chio.  &  N.W. 

Des  M.  Iowa  Falls  &  Northern— 
lstg.  58,1931 J&J 

Des  Moines  Union  5s,  1917.. M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..  A&O 
Con.  guar.  6s,  Nov.l5,1918.A&0 

Det.  Gr.  Rapids  &  W.— See  PereMa 

Detroit  &  Maok.— 

Prior  lien,  g.,  4a,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  ino.  7s,  1911....  A&O 

Detroit M.  &  Tol.— See  L.  s.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  South,  g.  4s,  Mar.,'41..M&S 

Duluth  &  Iron  Range— 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  - 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6b,  Jan.  1, 1923. J&J 
2d  mort,  g,  5b,  Jan.  1,1918. J&J 

Duluth  South  Shore  &  Atlantic— 
1st,  g.,  5a,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dui. 

Dutchess  Co.— See  Cent.  New  Eng. 

EastTenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn. —See  St.  P.  M.  &  M. 

Easton  &  Amboy — See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  58,1941 M&N 

Elizab.  Lex.  &  Big  S.  -SeeO.  &O. 

Elmira  Cort.  &  Nor.— See  Leh.  Val 

Elmira  State  Line— 7s,  1905. A&O 

Elmira  &  Williainsport— 

1st,  6s,  oonv.  1910 J&J 

Inoome  5s.  2862 A&O 

Erie— 
N.Y.&E.lstext.4s,g.l947.M&N 

5s,  2d,  ext,  gold,  1919 M&S 

4%s.3d,  ext.,  gold,  1923. ...M&.s 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext. ,  gold,  1928 J  &D 

7b,  1st,  con.  g.,  1920 M&S 

7s,l8toon.,g,  f  und,  1920 M&S 

Prior  lien  g.  48, 1996 J&J 

Gen.  lien, g.,  4s,  1996 J&J 

New  oonv.  g.  4s,  Apr.  1,  '53.  A&O 
Penn.  coll.  g.  4s,Feb.l,l951  F&A 
Buff.  N. Y.&  E.,  1st,  7s,  1916.J  &D 
Buff.  &  80.  W.,  lst,Ss,g.l908.J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  RR.,58,  gu.,g1,Jan.,'09.A&O 
Chio.  &  Atlantlo  Term.— 

1st,  M..  g.,  5s,  1918 J&J 

Oh.  &  Erie,  5s,  1st,  g.,  1982. M&N 
Long  Dock,  6s,  oon..  g., 1935 A&O 
Newb.  &  N.Y.,lst,  5s,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

1st,  6s,  our.Lguar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

1st,  6b,  our.,  1913 J&J 

N.Y.&Gr.Lakegu.g.58,'46.M&N 
N  J.  &N.Y.  let  6s,  1910.. M&N 
N.  Y.  Bus.  &  Western- 
lst,  refunding  5s,  1937....  J&J 

2d  mort.,  4%s,  1937 F&A 

Gen. mort.,  5s,  g.,  1940... F&A 

OoU.  trust  6s,  1905 M&N 

Term.  1st,  g..  5s,  1943. ...M&N 
Midl'dofN.J.,l8t,6s,1910A&0 
Wllke8.&East,lstg.5s.'42.J&D 

Erie  &  Pitts.— See  Penn.  RR. 

Eoreka  Springs  Ry.— 

1st,  6s,  g.,  1933 F&A 

2d  Inoome  6s,  Feb.l,  1933.Feb.  1 

E  f ansvllle  &  Indianapolis— 
rer.H.&S'eaat,  1st,  7b,1909.M&S 
Ev.  &  In.,lst,g.,  g'd  6s,  '24. .J&J 
Consol..  g..  g'd,  6s,  1926  ....J&J 

Evansville  &  Terre  Haute— 

1st,  oon.,  g.,  6s.  1921 J&J 

1st,  gen.  5s,  gold,  1942 A&O 

Mt  Vernon,  1st,  6s,  g.,  '23..A&0 
3ul.  Co.  Br.,  lat.g.,  5s,  1930.  A&O 

E.  T.  H.  &  Chicago— See  Ohio.  & 
East.  111. 

Fargo  &  8o.-8ee  Chio.  M.  &  St.  P. 

FlconDurg-58,  1908 M&N 

4%s,  May  1, 1914 M&N 

4s,  June  1, 1905 J&D 

4s,  April  1,  1907 A&O 

4s,  Mar.  1,  1915 


Bid. 


111% 
129% 
130»s 
104 
§103% 

130 

114% 

103 

112 
110 

108 
102 
103% 
§100 

100 
106 
106 

99% 

89 

90 

70 
21 


§  

102 

98 
98 
rq. 

98% 
92% 

80 


38 
78 

113% 
100 


112 


116 


§101% 

108% 
112 


113% 
10878 
112% 
100% 
134% 
133  >* 
98% 
84% 
§   83 
•J2ifl 
125 
104 
100 
103% 

104 

119i« 
133% 
104 

118 

IIOI4 

110 

106 

112% 

99 
102% 

98 
114% 
H014 
109% 


103 
102 
103% 

1173s 
99 
106 
100 


§104 
§106 
5100 
§100 
§101 


Ask. 


13058 
131% 


104 
131 


103 


107% 

100% 
90 


102 


101 
95 

82 


41 
80 


114% 


98% 
b5 
86 
93% 


119! 


115 
101 


Ill's 


105 


t  Purchaser  also  pays  accrued  interest 


ur.MM. 


I  In  London. 


t  Sale  prloo. 


n  Nominal. 


Aug.,  1904.| 


RAILROAD  BONDS 


563 


Bonds. 


Fitohburg—  (Concluded)  .— 

4a,  July  1, 1916 J&J 

4b,  Befunding,  Mar.,  1927..  M&H 

4s,  Jan.,  1928 J&J 

3%s,  Oot.  1, 1920 A&O 

3i*»,  Oct.  1,  1921 AAO 

Troy  &  Boston.— 7b,  1924... J&J 

Fltnt&Pere  Marq.— See  Pere  Marq. 

Fla.Cent.APen.— See  8eab.AlrL.ln. 

Florida  Southern- 
let  M.,  g,  g'd,  4s,  1945 J&J 

Fonda  Johnstown  &  Gloversv.— 
1st  con8.ref'd'g,g.,4%8,1947.J&J 

Gen.  ref'dlg.  g.,  4a,  1950 J&J 

1st  con.  gen.  ref.  g.  4%s,  1952, 
optional MAN 

Fort  worth  &  Denver  City— 
lst.g.  6s,  1921 J&D 

Tort  worth  &  Rio  Grande- 
let,  3-4e,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Rlv.— See  C.  &  N.  W. 

Gainesville  Jeff.  &  Southern- 
let,  guar.  7s,  1911 J&J 

Galv.  Har.  &  8an  An.— See  So.  Pao. 

Gal.Hous.&Hen.— lst.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  58..1929.A&0 

Georgia  &  Alabama — SeeSeab.  A.L. 

Georgia  Car.  &N.— See  Seab.  A.  L. 

Geo.  Cr.  &  Cumb.— 1st,  6s,'09.A&O 

Geor.  Midland— See  Southern  By. 

Georgia  Paoiflo— See  Southern  By. 

G».BB.  &Bank'gCo.— 6s,'10.J&J 

6b,  Jan.  1, 1922 J&J 

5b,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  6e,  1945 J&J 

Gettysburg  &  Har.  By.— 
Cone.  58,g.g'd,Oct.l,1926..Var. 

Otla  Val.  Globe  &  Nor— SeeSo.Pao 

Gr.Bap.Bel.&Sag— See  Pere  Mar. 

Gr.Bap.  Kal.&  S.  E.— Bee  Pere  Mar. 

tirrand  Rapids  &  Ind.— 

Exten.  1st, g,  4is,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.J&J 

Grand  Trunk  Western  By.— 
N.W.  Gr.  Tr.lst  6s,Jan.l,*10.J&J 
let  g.,  gu.  4s,  July  1,  1950.. J&J 
2d  Inc.  g.4s,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll.  tr.,g.,  4s,  1921.J&J 
Beglstered .  Q-J 

Great  Northern  By.  of  Canada- 
let,  g,  elnk'g  f'nd,5s,  1950. .J&J 

Gull.  Beau.  &  Kan.  C— 

1st  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1, 1913 F&A 

Gull  &  Ship  Island  BB.— 
let  ref.  &term.g.5s,Feb.'52.J&J 

Han.  &  St.Jo.— See  C.  B.  &  Q. 

Harrlsburg  Portsmouth,  Ac- 
let,  4s,  July  1,  1913 J&J 

Hartford  &  Conn.  Western- 
let  ext.  g.  4%s,  July  1, 1923. J&J 

Henderson  Bridge— See  Louis.  & 

Hocking  Valley  By.— 

lBt  cons.  g.  4%s,  1999 J&J 

5s.  guar,  participation  certifs., 

June  28,  1906 J28&D28 

Col.  &  H.  V.,  Ext.  4s,  1948..  A&O 
Col.  &Toledo,  lst,7e,  1905.  .F&A 
Ohlo&  W.  Va., let, 78,191 0.M&N 

Hoosac  Tunnel  &  Wilmington— 
1st  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosier  Equip.— See  Chic  Cin.&  L. 

Houeatonlc— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  8.  Pac. 

Houston  &  Tex.  Cent.— See  So.  Pac. 

Hud.&  Blv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
let,  g.,4s,  Sept.  30, 1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cone.  5b,  g..  Mar.  31,  '25...A&C 

Hutohinson  &  So— See  A.T.&  S.Fe 

Illinois  Central- 
ist, gold,  48,1951 J&J 

let,  g.,  3%s,  1951 J&J 

Col.lx.,  gold,  4e,  1952 A&O 

Col  Tr.KN.O.&T.g.,4s,1953M&N 
Main  Line  ext.  1st  g.3%8,'51  A&O 
Cairo  Bridge,  4s,  g.,  1950. . .  J&D 
Hpr'fleld  Div.,Exten.3%s  '51.J&J 
Middle  Dlv.,  reg.  5s,  1921.  .F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
1st  mort.,*,  g.,3s,1951...M&8 
St.  Louie  Div.,  3%s,  g.,  1951. J&J 
St.  Louis  Div.  3e,  g.,  1951... J&J 
Louisville  Div.,3%s,g.,1953.  J&J 
Western  lines,  g.,  4s,  1951. .F&A 
Chicago  St.  Louis  &  N.  O  — 

2d  M  6s,  1907 J&D 

Cons,  g.,  5s,  1951 J&D 

Cons,  gold  3%e,  1951 J&D 

Mem.  Dlv..  let,  4e,  g.,  '51.J&D 
St.  Louis  Alton  &  Terre  Haute— 
Bellev  &Car..let,6e,1923.J&D 
St.  L.  South., lst,g.,  4s,'31.M&8 
St.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,lst,g.,4s.'32.M&S 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &  West.— 

lstg.,  56,1935 J&J 

1st  g'd,  g.  5s.  1935 J&J 

Equip,  notes.  5s,  1904-'05..F&A 
Equip. 4b,  1904  to  1911...  M&N 

Indiana  111.  &  la.—  lBt  g.  4s,'50. J  AJ 

Ina.  &  St.  L.— See  C.  O.  C.  &  St.  L. 

Indlanap.Union—  lst,4  %s,'26  M&  3S 

Indianapolis  &  Vincennes — 
1st,  7s,  1908 F&A 

International  &  Gt.  Northern- 
let,  g.,  6s,  1919 M&N 

2d,  5s,  1909 M&S 

3d,  4s,  gold,  1921 .....M&S 

Equipment  5s,  '05  to  '13....  J&J 
Colorado  Blver  Bridge— 
IstM.  78,  1920 M&N 


Bid. 

Ask 

§101 
§103 
§103 
i  96 
§   96 
§140 

§  94% 

,95% 

§ 

95 
103 

§ 

100 

103 

104% 

81 

8314 

100 

110 

102 % 
110 

112% 

103 



108 
117 
108 

114 

115 

101 

i<  8% 
65 

§102% 
95 
35 



96is 

97 

to 

55 

95 
75 

102% 

103% 

102 

§105 

Nash. 

107% 

108 

§10038 

101% 
§102 
113 

100% 

100 



100 
102 
105 

109  % 
96% 

104 

100 

102 

103i« 
91% 

1071 

102 
106 
104  % 

I   81 
94 
79% 
94% 
106% 

86 

104 
120i« 

93 
103 14 

96 

121 
100 

99 

107 

107 
6  5% 
6     5% 
§  98 

4ifl% 
4%% 
101 

92 

106 

120 
99 

6  5% 

121 

99% 
70 

4*40/0 

100 

Bonds. 


§  Purchaser  also  payt  aooruea  interest. 


Iowa  Cent.— 1st,  g., 5s,  1938. J&D 
1st  &  ref  d'g  g.  4s.  1951.. .  MAS 

Iowa  Falls  &S.  C.— lst,7e,'17.A&0 

J  aoksonville  Terminal — 
1st  M.,58,g.,g*d,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn.  BB.. 

Joliet  &  Northern  Indiana— 
1st  M.  7b,  July  10,  1907 J&J 

Junct'n  (Phila.)-lst,  4%s,'07.J&J 

Kalamazoo  Al.  &  G.  B.— 
See  L.  8.  &  M.  8. 

Kanaw.&Mich.— SeeTol.  &  O.  O. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

1st,  5s,  g,  1925 A&O 

P.  H.  & De  Soto,  1st,  7s  '07. A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Befdg.  g.  4s,  1936 A&O 

Cons.  6s,  1928 M&N 

Current  Blv.,  1st,  5s,  1927..A&0 
Blch  Hill  BB.,  let,  7s,  1910.M&S 
Mem.K.&Col.lstM.7s,1910.M&S 
Kan.  C.  Ft.  8cott&  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  By.  &  B.— 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo.— 1st  5s, '22. .F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
IstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B  — 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920.J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern— 
lstg.  38,1950 A&O 

Kan.  O.  Wat.  &  Gulf — 
IstM.,  g.,5s.  Jan.  1,1930.. .J&J 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&8 
1st  oonsol,  g. ,  4s,  1950 A&O 

Keokuk  &  Des  M— See  C.  B.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  By. 

Lake  Erie  &  Western— 

lst.g.,  5s,  Jan.  1, 1937 J&J 

2d,  g.,5s,  July  1, 1941 .J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 

LakeSh.  &  Mich.  So— See  N.Y.C.* 

Leavenworth  Term.  By.&  Bridge— 
1st  M.,  gold,  5s,  1923 J&J 

Lehigh  &  Hudson  Biver  BB.— 
1st  mortgage,  g.,  5s,  1S11...J&J 

2d  M.  5b,  July  1,  1917 J&J 

Gen.  g.  5s,  July  1,  1920 J&J 

Warwick  Val.- 3d  6s,Oc,'12A&0 

Lehigh  Valley— 

1st,  6s,  ext.  g.  48,1948 J&D 

Con.  M.,6e,ann.,reg J&D 

Con. M., 6s, R.,  gold,  1923.. J&D 

Con.M.,  4%s,C.,  1923 J&D 

Con.  M.,  4%s,  ann J&D 

2d,  M.,  7s.  1910 M&S 

Mtg.  &  coll.tr., g.,  5s,  1997.M&N 
Car  trusts,  g.,  5s,1904to'06.F&A 
Middlesex  Valley— 

1st,  g.,  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s,  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4%s, 1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
lstpref.,g.,6e,Apr.l, 1914.  A&O 

1st  gu.,g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906.. ..J&J 
Easton  &  Amboy— 

1st  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.- 

lst  g.  4s,  Sept.  1, 1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s,  '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%s,  g.,  1940 J&J 

Lehigh  V  al.  Terminal— 
1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB  —  See  Cent.  N.  J . 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern- 
Gen,  mort.  g.  5s,  1935 F&A 

Lincoln  &  No' westn— See  C.  B.  &  Q. 

Little  Miami- Ben'al  5s,'12..M&N 
3%s,  Feb.  1,  1951 F&A 

Little  Bock  &  Ft.8.— 78,1905. J&J 

Little  Bock  &  Hot  Spr.  West.  By.— 
1st  g.  4s,  1929 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Befund.,  g.,  gu.,  4s,  1949... M&S 

2d  mortgage,  7e,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lst,4%8,eon.g.,1922.M&:- 

4s,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oct.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5s,  1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook.&Mon.,lst,g.6s,1911M&S 

1st,  5s,  1911 M&S 

2d,  5s,  1938 J&D 

L.  I.  City&F.— 1st,  68,1911. MAN 

1st  con.,g.5s,May  1,1937.M&N 

N.Y.Bay  Ex.E.,lBt,5s,g.,'43.  J&J 

Louisiana  &  Arkansas  By.— 
1st.  s.  f.  g.  5s,  1927, op.  '07. M&S 

Louisiana  A*  Mo.  Riv.— See  Chi.  &  A. 

( In  London. 


Bid. 


Ill 
87% 
§127% 

102 


109 
103 


§112 

§  98% 
§104 


§109% 

§103 
§100 


103 


119% 
111 
110% 
H.R. 

§  95 

102 
100  . 
100% 
104 

112 

142% 

1*0% 

106% 

107 

118 

109% 

101 

103 

105% 
114 
105% 
99% 

109 
105% 
§100 

111% 

96% 

110% 
103 

109% 

114% 


35 

107 


Ask. 


113 

lV8% 


114 
99 


84% 
125 


104 
101 


104 


100 


143% 


99 
11034 


§  88% 


118 
116% 

98 
100 

97 

97% 
110 

106% 

107% 

20 

103% 

109 

103 

105 
§107 
§107 

100 

§ 


89*8 

101% 
101*8 


119 


111 


109 


101% 


Bonds. 


La.  Western— 1st,  6s,  1921 J&J 

Loulsv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jeffersonv.  Bridge- 
Guaranteed  gold  4s,  1945. .M&S 

Louisville  &  Nashville- 
Gen,  mort., g,  6b,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g.,  58,1931 M&N 

Coll.  tr.,g.,  4s,  1923,  op.'08.A&O 

Ceoillan  Br.,7s,  1907 M&8 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &  Lex.4%8,  g.,  '31. M&N 

2d  mort.,  7s,  1907 A&O 

St.  L.  prop.,  1st  g.,58, 1916.  M&H 
N.  O.  &  Mob.  1st,  g,  6e,  1930. J  &J 

2d,  g.  6s,  1930 J&J 

Maysv.A  Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4%s,'45.M&S 
PensacolaDiv. ,  lst,6s,  1920.  M&H 
St.  Louis  Div., lst,g,6s,1921. M&H 

2d,  3s,  1980 M&S 

So.&No.Ala.,  s.  f.  6s,  1910.A&O 
Cone,  mort.,  g'd, 5s,  1936.F&A 
Pensa.&Atl.,lst6s,gu.,'21.F&A 
Nas.F.&8.,l8t,gu.,g.,58,'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4s,  g.,1987.. J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907. ..J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  5s,  Apr.  1, 1912 A&  > 

Cons., 4%s,  Apr.  1, 1912....  A&O 

S'k'g  f'd  g.,4%8,  Feb.,  1905.F&A 
Cons.  4s,  Apr.  1, 1912......  A&O 

Hereford  By.—  G.,4s,  1930.  M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Coos.lst  4s,  gd.l930M&N 
UpperCooe,Ex.4%s,g.,'30.  .M&N 
Eur.&N.A.,4s,gold,1933...J&J 
Washington  Co.  By.  lstg.,gu., 
3H8,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
lstg.,  58, 1952 .  M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4s,  Feb.  1,  1929.. ..F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6s.  1925 A&O 

Maryland  &  Pennsylvania  BB.— 

1st,  g,  4s,  1951 M&8 

Income  4s,  1951 A&O 

Maysv.&Lex.— See  Loulsv.&Nash. 

McK'sport&B.  V— See  P.  McK.&  Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Consol.  4s,  July  1,1911 J&J 

lst,con.,inc  3s,  Jan.  10,'39July 
2d,  con.,  ino.3s,  Jan.l0,1939.Iulv 
Coll.  tr.  g.,  4%s,  1907,  opt.  F&A 
Equip. &  coll.  g.  5b,  1917.. .A&O 
do     2d  series  5s,  1919.. -A&O 

Mexioan  International- 
Prior  lien,  g.,4%8,  1947 M&S 

1st  con.  g.  48,1977 MAS 

Stamped  guar.,  op.  to  Mar.   07 

Mich.  Cent.— See  N.  Y.  C.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'n. 

Mil.L.Sh.&West.— See  Chio.&  N.W. 

Mllw.  &  Madison— See  Chic  &  N.W. 

Milw.&No.— See  Chic  Mil.  &  St.  P. 

Milw. & StP.— See  C.  M.  &  St.  P. 

Min.  &  Pac— See  M.StP.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  7s,  1927 J&D 

1st,  7s,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan.,'07.M&N 
1st,  consol.,  gold,  5s,  1934. M&N 
1st,  ref 'd'g,  g.,  4s,  1949....  M&S 
Iowa  Ext.,  1st,  g.,  7s,  1909. .J &D 
So'west  Ext.,  1st,  g.,78,1910.  J&D 
Pacific  Ext.,  1st, 6b,  1921... A&O 

tfinn.  St.  P.  &  Sault  Ste  Marie— 
M.8.Ste.M.&Atl.lst,4s,'26.J&J 
Minn.  &  Pac.  1st,  5s,  1936. .J&J 

let,  4e,  1936..... J&J 

1st,  cons.,  g.,  4s,   1938 J&J 

2d  m.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M 

Mineral  Range—  G.,  5s,  1931..  J&J 

Miss.  Riv.  Bdg.— See  Chic  &  A. 

Missouri  Kansas  &  Texas— 

1st,  gold,  4s,  1990 J&D 

2d,  gold,  4b,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.OfT.,lst,5s,gu.,'42.M&S 
Kan.  C.  &  Pac,  1st, 4s,  g. '90. F&A 
Dal.  &  Waco,  1st,  gu. ,  5s,'40.M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42. M&N 
Texas  &  Oklahoma— 

1st  g.,  gu.,  5s,  1943  ....    .M&S 

Bherman  Shreveport  &  Soutn.— 

1st  M.,  gu.,  gold,  5s,  1943.J&D 

8.W.Coal&Imp.,lst,6s,1929.J&J 

lissouri  Kansas  &  Eastern— 

1st,  5s,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific — 

Oonsol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

rr.,  g,  5s,  stpd.  Jan.  1, 1917.M&8 

(5ol.  trusts,  5s,  1920 F&A 

Equip.  Aes'n  certfs.  5s,  gu.,  Ser. 

C,  June  1,  1905  to  1913..Q-M 

5%  notes,  Feb.  10, 1906..F&A10 

Central  Br.  4s,  g.,  1919 F&A 

Lexington  Dlv.,  5s,  1920. .  .F&  A 

Pao.  of  Mo.,lst,  ex.  ,g.  ,4s.*38.F&  A 

2«1.«xt.  f>s.  *  old,  1938 j&J 


Bid. 
108 

§106% 

98 

117 
115 
100% 
112% 
98% 

112 

107% 

107 

101 

126 

117 

103 

107 

116 

121% 

106* 
115 

il*6% 
10s 
99 

93 


119 
108 
107 
103 
100 
§101 
§100 

5 
aoo 

'  109 
§104 

§ 


Ask. 


»• 


117 
90 


62 
13% 
7% 

95" 
95 


141's 


115 
96% 

1083& 

112*8 

118% 


95 
90 

96% 

85 

95 


99% 

7s*% 
103 

*2 
105% 

fe9^ 
100 


102 


110 
95 

122 

i'07% 
108 

64%  to 

§10O^ 

95 


103% 
113% 


108 
99 


100% 
115 
99% 


108% 


74% 
117% 


104 
111% 

943g 
100 
100 


93 
50 


63% 
14 
9 
93 

100 


88 


117% 

100 

"98% 


99% 

80% 
DJ4 

83% 
106 

93 


101 
101 

116" 


108 
109 

4%% 
101 
97% 


l  Sale  price. 


/i  N  onimaJ . 


0  Basid. 


564 


GENERAL  QUOTATIONS. 
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Bonds. 


Missouri  Pacific— (Conoluded*  — 

St  L.  R.  E.,  1st,  5s,  1938. ..M&N 

Caro  idelet  Br.-lat,  4%s,'38.A&0 

VerdigVal.I.&w.,lBt,5s,'26.M&8 

Ler.  &Can.V.A.L.,lBt,5s,'26.J&J 

st.  Louis  Iron  Mount'n  &  South. 

Unity.  &  Refg.  g.  4s,  1929..  J&J 

Gen.con.ry.&l.g.,5s,'31.A&0 

Gen.con.stpd.gu.g.,58,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  4s,  May  1, 1933  M&N 

LittleR'kJn.lst6B.gu.'16.A&0 

Pine  Bluff  &  Western— 

1st  gu.  g.  5a, '23,  op.  '13..  A&O 

Mobile  ABirm.— Pr.llen  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 JAJ 

Mob.  Jackson  A  Kan.  City— 

1st  oon.  g,  58, 1953 J&J 

Mobile  &0  —  lst,g.,6s,  '27.  .J&D 
1st,  exten.,  6s,  July,  1927... Q— J 

Gen.  g.  4s,  1938 MAS 

8t.L.&0.  coll.tr.,  g.,4s,1930.Q-F 

4s,  guar.,1931 J&J 

Montgom.  Dlv.,  g,  5s,  1947.FAA 
Mohawk  &Malone— SeeN.Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &  M. 
Monong.  River— See  Bait.  A  Ohio 
Morgan's  La.  A  Tex.— See  So.  Pao 
Morris  &  Essex— See  D.  L.  &  W. 
RTashville  Chattanooga  &  S.  L.— 

1st,  7s.  1913 J&J 

1st  Consol.,  gold,  5s,1928..A&0 
Duck  River— 2d,  g.  6s,  1909MAN 
Lebanon  Br.,  6s,Oot.l,  1917. JAJ 
Oentrevllle  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 JAJ 

McM.M.W.&Al.,l8t,6s,'17.J&J 

Jasper  Br.,  1st  6s,  1923 J&J 

1st  8s,  1906 JAJ 

BTaah.  Flor.  &  Sheff.— See  L.  &  N. 
National  RR.  of  Mexico— 

Prior  Lien  g.  4%s,1926 JAJ 

1st  cons.  g.  4s,  1951 AAO 

5%  notes  Oot.  1, 1905,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

1st,  g.,  5s,  May  1. 1919. ...MAN 
Newcastle  &  Shenango  Valley— 

1st,  g.,  6s,  1917 JAJ 

NewEng.RR.— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.  ANo.— See  N.Y.N.H.  AH. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.  J.  Southern— See  Central  N.  J. 
New  London  Northern— 

1st,  5s,  Julyl,  1910 JAJ 

1st,  4s,  July  1,1910 JAJ 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oot.  1, 1947..AAO 
lst&cons.&ooll.tr.,g.,58,Ootl'51 
'  New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,  Nov.1,1915.. A&O 
New  Orleans  Terminal  Co.— 

1st  g.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4%8,  g., g'd,  1945 JAJ 

Newp.  A  Rich.— See  Conn.  A  Pass. 
Newton  A  Northwestern  BR.— 

1st  g.,  5s,  1932,  op AAO 

N.  Y.  B.&  M.  Bch.— See  Long  Island. 
BT.Y.  Bay  Ext.  RR.— See  Long  Isl. 
N.  Y.  A  Can.— See  Del.  A  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Ref  d'g  g.  3%8,  July  1. 1997. JAJ 
L.  8.  Col.  tr.  g.  3 %s,1998... F&A 
M.  C.ool.tr.,g.,3%s,  1998..  F&A 
Debenture  5s,  1884-1904... M&S 

58,1889-1904 M&S 

48. 1890-1905 J&D 

Debtoerts.,48,  g.,  1905,ext.M&N 

Deb.  g.  4e,  1934 MAN 

N.Y.&  Har.letg.3%B,2000.M&IS 
N.  J.  June,  let,4s,  gu.l986.F&A 

West  Shore,  1st,  4s,  2361 J  &J 

Beech  Creek-lst  4s  g.  ,gu.'36.  J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

Cli.Bit.  C.Co.,lBt.g.48,'40.J&J 
Beech  Creek  Extension— 

lstgtd.g.,  3%s,  Feb.l,  '51. A&O 
Gouv.&08w.,lst,58,g.,1942.J&D 
Nor.&Mont.,lst,58,g.,1916.A&0 
Cart.  &  Adir.,  1st,  4s,  g.,  '81. J&D 
N.Y.&Nor.  lst,g.,5s,1927..A&0 
N.Y.A  Put.l8t,48,g., 1993. .A&O 
Oswego  &  Rome— 

2d,  5s,  May  1, 1915 F&A 

1st  mort.,78, 1915 M&N 

Mohawk  &  Malone— 

1st,  4s,  gu.  g.,  1991 M&S 

Consol.,  gold,  3%s,  2002. .MAS 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922...  A&O 
Cone,  g.,3%s,July,  1922. A&O 
RW.&O.Ter.R.lst,5s,1918.M&N 
Wat.  A  Rome  1st,  6s,  1910.. MAS 
Dtlca  &  B.  Rlv.,  4s, g.,  1922.  .J&J 
WestTransltCo.,3%8, 1923.  F&A 
Pitts.  MoKees.  A  Yough.— 

1st  6s,  1932 JAJ 

2d,  6e,  guar.  1934 JAJ 

MoK.A  B.V.l8t,6s,  g.  1918.JAJ 
Lake  Shore  A  Michigan  So.— 
Con.  g.,  ref.,  3  %8, 1997....  J  AD 

Deb.  g.  4s,  1928 MAS 

Det.  Mon.  &  r.— lst,7s,'06.F&A 
Mahon.  C.  RR.— 1st,  5s,  '34.  J&J 
K.  A.  &  Or.  R.— 1st,  5s,  '38.J&J 
Kal  A  W.Plg'nMt.,g.,5s,'40.  J  AJ 
Michigan  Central- 
ist, g.,  3^8,  1952' M&N 

5s.oou.,1931,D.&B.O.dlv.M&8 
let  mtg.  M.  Air  Line  4s,  '40J  &J 
lst,68,5rand  Riv.V.,1909.M&S 
1st,  5s,  Kal.  A  S.H.,  1939.MAN 
lstg..  3%s,  J.L.ASag.,'51.M&S 
Bay  C.AB.C.lstM.g.38,'89  J&D 
Bat.  C.&  8.1st  gu.g.3s,'89.J&D 


Bid. 


104 
101 
101k 
101% 

8978 
116% 


100 

§102% 
109% 

88% 

i25% 
11*% 

94% 

90 

96 
111 


121  % 

113% 

105 

114 

11R 

113% 

112 

113 

110 


102  S 
76i2 

iioo 


99 
105 


Ask. 


90% 


95 


105 


§102 
(100 


90 
80 

107  % 


§  93 
102 


§  95 


99S 

93 

9u% 
102 
100 
1003s 
100  S 
5  98% 
100 
106 
107% 
105% 
107  s 

86 

90 
115 
107 

98 
113>* 
100 

$104* 
§135% 

102 
95 

118 

97 
107 
106 
103  S 

90 

127 

§132 

113 

100 

101% 

104% 

117% 

121 

117 


95 
127% 


115 


116 


104% 
77 

loo** 


104 


95 
90 


95 


96% 


100 
93% 


96 

121% 
104% 
111% 
118 
§  96 

65 

67 


93% 


108  S 
108 


105% 


127% 


119si 


138 


100% 
101% 


97 


96% 


Bonds. 


Bid. 


104% 


§105 


§ 


95 


§100 

§114 
§113 


§108 
§104 

§104 
§104 

103  S 
64%  to 
64%  to 

105 


91 


109 


137  hi 


N.  Y.  Chicago  &  St.  Louie— 

1st,  g.  48,Oot.l,  1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.Y.  Laok.&W.— See  D.  L.  &  W. 
N.Y.  L.  E.  &  W.  C.  A  RR.— See  Erie. 
N.  Y.  A  L.  Br.— See  Cent,  of  N.  J. 
N.Y.&M.Beaoh— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M*8 

Deb.  s-,  4s,  Feb   1,  1914. ..F&A 

3*98,  March,  1947-49... M<*-< 

3%s,  1954 A&O 

Boston  &  New  York  Air  Line— 

1st,  5a,  Aug.  1,  1905 F&A 

Danbury  A  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925 AAO 

Harlem  River  A  Portohester— 

2d,  4s,  guar.  June,  1911  ..J  AD 
Housatonlo— 1st,  4s,  1910.. AAO 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  A  N.E.,l8t,  7s,  1905.. J&J 

let,  6s,  Jan.,  1905 J&J 

Consol.  g.,  5s,  July  1,1945. JAJ 
N.Y.&NJ5.Bo.T.lst,4s'39.A&0 
Woon.  &P.,lst,gu.,58.'10.A&O 
N.  H.  &  Derby— Cons.  5s,'18.M&N 
New  Haven  &  Northampton— 
Consol.  6s,  April,  1909.... A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1, 1942.  A&O 
Shore  Line—  1st  4*88. 1910. .  M&S 
New  York  Ontario  &  Western- 
Ref.,  1st,  g.,  4s,  June,  1992.M&8 
1st  5s,  gold  notes,  1905-15..J&D 
5s,  gold  notes,  1905  to  1911.  F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4%s, 1935 M&S 

Equip,  trust,  5s,  1908&'10..Var 
N.  Y.  Phila.  A  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4b,  Jan.  1, 1939. ...M&N 
N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBoh.— See  L.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.— See  K.C.St.  J.&O.  B. 
Norf.  &  Caro.— See  Atl.  Coast  Line 
Norfolk  &  So.— lst,g.,5s.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s,  1931 M&N 

New  River,  1st,  6s,  1932.... A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
Col.  Con.  &  Ter. .  lst,58,g.,'22.  J  &J 
SolotoVal.&N.E.,l8t,48,'89.M&N 
N.&W.Ry.lat  00n.,g.,4s,'96.AAO 
N.  A  W.,Pooahontas  4s,  '41.  J  AD 
Northeast  Pennsylvania — 

1st,  g.,  gu..  5s.  1920 ..AAO 

JTeast.of  S.C.— See  AtCo.Ll.of  8.C. 
Northern  Oal.  Ry.— See  South.  Pao. 
Northern  Central— 
Con.  G.  M.,  4%s.  E,  1925. ..A&O 
Mort.bds.,58, 1926,ser.A...J&J 
Mort.  bonds,  58,1926,  Ser.  B.J&J 
Northern  N.  J.— let  6s,  1917.. JAJ 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoiilo— 
West,  of  Minn..  1st,  7s,'07..M&N 
8t.Paul&No.Pao.,6s,g.,'23.F&A 

Reg.  oerts.,  68,1923. Q—  F 

Prior  Uen,g.,4s,  Jan.,  1997..Q— J 
Gen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Dlv.,  g.,4s,1996.J&D 
Wash. Cent, 1st  g.,4s,1948.Q— M 
O.'B.  &Q.  Coll.  4s.— See  Gt.  No. 
BtPaul  A  DuL  lst,5s,  1931.F&A 

2d  mortgage  5s,  1917 A&O 

1st  consol.  g. ,  4s.  1968. . .  .J  &D 
Dul.  Sh.  Line,gtd.,5s.'16..M&S 
Tay.  Falls  &  L.Sup.,6s,'14.JAJ 
Dul.  Union  Den.,  5s.  '30. A&O 
No.  Pao. Ter. Co.— let.  6s,  '33.J&J 
North.  Ry.  of  Oal.— See  Sou.  Pao. 
North  Pao.  Coast— See  No.  Shore- 
North  Pennsylvania— 
1st  M.,48,  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g,  3  3-lOs,  1953 JAJ 

North  Shore  Ry.  (Oal.)— 
1st,  g.,58,  s.  f.,  May  1, '42.. M&N 
Nor  Pao.  Coast  5s,  g.,  1912. J&J 
Norwloh  &  Wor.— 4s.  1927  ...M&.s 
Ogd'b'g  &  L.  Cham.— See  Rutland 
Ohio  I.  A  W.— O.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR.— 1st  g.,5s,'36.J&D 

Gen.  gold  5s,  1937 A&O 

Hunt.  &  B.  8.,  1st,  6s,  1922.  J&J 

Rav.Spen.&G.,l8t.  68.1920. F&A 

Old  Colony— 4s,  gold,  1924.. .F&A 

4s,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938 J&J 

3Ss,  July  1,  1932 J&J 

B.  C.  F.  &  N.  B.  5s,  1910... .J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome — See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W 
OttumwaC.F.&StP.—  SeeO.&N.W. 
Ozark  A  Cherokee  Central- 
ist, g.,  gu.  5s,  1913,  opt A&O  §. 

Pacino  Coast  Co.— See  Mlsoellan's. 
Panama— let,  4hib,  g.,  1917. .A&O  §l02ifl 

Subsidy  bonds,  6b,  1910.. ..MAN      99 
Pecos  Val.  &  Northeastern— 

1st  g.,  5s,  Jan.l,  1948 J&J      85 

Pennsylvania  RR.— 
Gen.,  6b,  $,  r.,  July,  1910  ..A&O    114 
do     6b,  $,c,  July,  1910.. .J&J    112hi 
do      6s,  *.o,  July.  1910. ..J&J     109H1 
Con.  M.,  6a,  0,1905.. .J15&D15    102 


Ash. 


102M 
95% 


127H1 
108 1* 
101S 
1013s 
93% 

100% 


lllifl 
II714 
117% 
115 


105 
125 
117% 
105% 

74"»8 
96% 

88I3 

111 

100!« 
95 
104 


103\ 

4S% 
4S% 


104 
92% 


112 


132Hi 


101% 
93% 


105% 
75 


103 
111 


110 

102% 
95% 


§104 


110 

109 

110 

110 
5104 
§104% 

106 
96% 

105% 


107 


101 
105 1* 


98 
105 


Bonds. 


Pennsylvania  RR,— (Oonoluded)— 

Con.  mort.  6s.  A,  1905 J&J 

do  5s,  g.,1919....o.M&S 

do  4s,  gold,  1943. ..M&N 

Con.  mort.  3%s,  g.,  A,  1945. .J&J 
Collateral  Tr.,  g.,4%8, 1913.J&D 
Col.  tr.  4s.  Ph.  W.  &  B.,  1921.  J&J 
R.E.pur.money,lstg.48,'23M&N 
Equip.  Tr.,  g.  4s,  '14,  ser.  A. M&S 
Equip.Tr.g.3%8,J'ne,*05-'ll.Q-M 
Conv.  *  opt  3%s,g.,  1912.. M&N 
Penn.  Car  Trust,  3%s,  g.,  g'd., 

Feb.  1.  1905  to  1910 Q-F 

Penn.Sfl  Car  Tr.Otfs  ,  3%s,J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4%a,  1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A,  4%s,gen.,gtd.,  1942  .J  &J 

Ser.B,4%8,  gen.,gtd.,1942.  A&O 

Ser  0.,3%s,gen.gtd.,'48.M&N 

Ser.  D.3%8,  gen. gtd.,*50.F&A 

Del.Rlv.RR.&  B.  gu.,g.,*36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,g.,3%s,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  4%s,  192T     J&J 

4%  p.  c.  notes,  Octl ,  1905.  A&O 
Gu.  tr.  ots.,  g.  3%s,  1937.. M&S 
Gu.tr  oerts.,g.,3%,1941.FAA 
Guar,  trust  gold  3%s,  oall  I15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest  Hill— 

1st  g'd  4%s,  1913 M&N 

Pitt.  C.O.  &  St.  L— 

Con.,g.gt.4%s,ser.A,1940.A&O 

do       do      ser.  B.1942.A&0 

do       do    ser.  C,  1942. M&N 

do  4s,  ser.  D,  1945.M&N 

do  3%s,ser.E,1949.F&A 

C.  &  I.  O.  2d,  M.  78,  1904. M&N 

O.St.L.&PittS.l8t,58,g,'32.A&0 

Jeff.  Mad.&Ind.lst,78,'06.A&O 

J.  M.  &  I.  2d  M.,  7s,  1910...J&J 

Steub.  &Ind.lst,  5s,1914..J  AJ 

Un.  A  Log'nsp  78,Deo.,'05.  A&O 

P.  Ft  W.  A  C..78.  Julyl,'12.Var. 

2d,  7s,  July  1, 1912 Var. 

3d,  7s,  July  1, 1912  AAO 

Alleg.  Val.,  1st  M.,  7a,  1910.  AAO 
General,  4s,  gold,  1942. ..MAS 
BaltChes.  AAt  ,lst,g.5s,'34.  MAS 
Sun.  A  Lew.  1st  g.,  4s,  1936..  J&J 
Penn  A  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  A  Northwestern- 
Gen.  5s,  Jan.  1, 1930 JAJ 

Bells  Gap,  1st,  6s,  1905 FAA 

Cons.  mort.  6s,  1913 AAO 

Clearfl'd  &  Jeff.  lst,6s,1927.J  AJ 
Penobscot  Sh.  Line— See  Me.  Cent 
Pensaoola  A  Atl.— See  Lou.  A  Nash. 
Peoria  &  East.  -See  O.  C.  C.&  St.  L. 
Peoria  &  Pekin  Union- 
ist 6s.  Feb.  1.1921 Q-F 

2d  mort.,  g.,  4%8,  Feb.l.'21.M&N 
Pere  Marquette  RR.— 

Cons.  g.  4s,  Jan.  1, 1951 J&J 

Chic.  A  W.  Mioh.  5s,  19 21. .J&D 

Ch.&  N.Mloh..5s,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  68,  1920 A&O 

let  oon.,  gold,  5s,  1939... MAN 
Pt.Huron  Dlv.,g,5a,  1939.  AAO 
Gtrand  Kaplds  Belding  A  Sag.— 

1st  g.,  5s,  Mar.,  1924 MAS 

Grand  Rapids  Kal.  &  So.  E  — 

1st  s.  t.  g.  5s,  1907 AAO 

Lake  Erie  &  Det  Rlv.  Dlv.— 

1st  g.  4%8,  Aug.1,'32 FAA 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  4s,  1943,  Opt.M&N 
Perklomen— 

1st  ser.,  5s,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phlla.  &  Baltimore  Central- 
ist, 5a,  1911 M&N 

let,  4%s,  1911 M&N 

Phila.  Bait  &  Washington  RR.- 

lst  g.,  4s,  1943 M&N 

Philadelphia  &  Erie- 
General,  guar.,  6s,  g.,  1920..J&J 
Gen.,  g.,  5a,  July  1,  1920.. .A&O 

Gen.,  g.,  4a,  July  1,1920 AAO 

Phil.  Ger.A  Chea.  Hill— See  Pa.RR. 
Phila.  Harrlsburg  A  Pittsburg— 

1st  mort.,  gold,  5s,  1925 AAO 

Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942.. AAO 
Phlla.  &  Reading— See  Reading. 
Philadelphia  W.  &  Baltimore- 
Debenture,  8.  f.,  5s,  1910. ..J&D 

Debenture,  4b,  1917 A&O 

Debenture,  4s,  1922 M&N 

Debenture,  g.,  4s,  1926 J&J 

Debenture,  g.,  4s,  1932 AAO 

Piedmont  &  Cumberland— 

1st,  g.  58,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P'ne  Greek— Gu.,  6s,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  8.  &  L.  E.  1st  g.,  5s,  1940.  A&O 

Con8ol.l8tg.,5s,Julyl,'43.J&J 

P.B.&  L.E.  oon.  g.,  5s,  1947.J  AJ 

Deb.,  g..  5b,  1919 J&D 

Pitts.  O.  O.  &  St.  L.— See  Penn.  Co. 
Pitts  O.  &  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Youghlogheny— 

Gen.  mort.,  gtd.,  4b.  1932. .AAO 
Pitts.  Cleve.  &  Tol.— See  B.  &  O. 
Pitts.  Ft.  W.  &  O— See  Penn.  Co. 
Pittsburg  Junction— see  B.  A  0.— 
Pittsburg  &  Lake  Erie- 
let,  g.,  68,1928 J&J 

2d,  5s,  Jan.  1, 1928 A&O 


Bid. 


1013s 

115% 
107 

94% 
104% 
102% 
104S 
101% 
64%%- 

97% 

6  4%% 

64-SOtO 

108% 

1113s 

112»8 
§   98 
§  98 
§100 

§  95 

108 
§   99% 
91% 
92 

98 

§104 

110% 

110% 

108 

102% 

94 
510u% 

117 

105 
§110 

104 
§101 

120 

119% 

121% 

118 

104% 
§104 

100 


112 

102 
110 
121% 


121 
97% 

§.... 

§107% 
tl02 

§   96 

121% 
111% 
112% 

106 

101 

§101 

95 

105 
105 


101 

98 

§107 

122 
116 
103% 


§102% 
65 


Ask 

116% 
"90™ 

108™ 

-3%% 
98% 

4%% 

4-50% 


99 
99 


99% 

109% 

100% 

93^8 


99% 


96 


118% 


103 
103 
104 
103 

106 
So. 
§126 

114% 
111% 
111 
101 


92 


124 
111% 


125 


94 

108% 
103 


108 
101% 
103 
97 


108 


114 


t  rarohaser  also  pays  acoruea  interest. 


1  in  London. 


I  Sale  price. 


6  Baals. 


n  Nominal. 


Aug.,  1904.] 
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Pitts.  MoK.  &Yough.— See  N.  Y.C 

Pitts.  Shawmut  &  Northern— 

1st.  K.,  5s,  Feb.  1,1949 F#A 

Gold  4s,  Feb.  1. 1952 F&A 

pitta.Hhen.&L.E— See  P.Bess. &L.E 

Pitts.  Term  ER.  &  Coal— 
1st,  g..  gu  ,  s.  f.  5s,  1942 J&J 

Pitts.  Va.  &  Charl.  ston  — 
lstg.,  gu.  4s,  1943 M&N 

Pitta.  &  West.— See  B.  <fe  O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.&  Pitt8.1st,6B,1908.F&A 
Oonsol.  5s,  1927 M&N 

Pontlao  Oxford  &  Northern— 
1st,  g..  6s.  July  1, 1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  5e,  1908 M&N 

Port.  &  Booh.— See  Boa.  &  Maine. 

Portland  &  Bumf  ord  Falls— 
lat,  gold,  4s,  Nov.,  1926..  .M&N 
Debenture  4s,  Aug.,  1927. .F&A 

Port  Beading—  lat,  gu.,  5s,'41.J&J 

Porte.  G't  F.&Conl— 8eeBos.&Me. 

Potomao  Val.— lst.gu.5  a,g.  ,'41 J  AJ 

Prov.  &  Wore— 1st  4s,1947..A&0 

Raleigh  &  Aug.— See  Sea.  Air  Line. 

Balelgh  &  Gape  Fear— 
1st,  g.  5s,  Mar.  1, 1943  ....M&S 

Raleigh  &  Gas.— See  Sea.  Air  Line. 

Barltan  River— 1st  g.  5s,  '39.. J&J 

Beading  Company— 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  coll.  g.  4e,  1951..  A&O 
Wllm.&No.ool.iB.red.at  105.Q-M 

Equip.  B.  4ks-'05.'90 MAS 

Phfla.  &  Beading— 

2d,  5s.  gold.  1933 A&O 

lat,  4ka,  1910 J&J 

lat,  6s,  1910 J&J 

Con.  M.,78, 1911,  reg. J&D 

Conaol.  mort.,  g.,  6s,  1911.. J&D 

Imp.  exten.,  g.  4a,  1947 A&O 

Cone,  exten.  gold,  4s,  1937. M&S 
Sinking  fund  extend,  le,  '32.  F&A 
Term.,  5s,g.,gu.,  May  1/41.. O-F 
Del.B.Ter.,p.mon.g.  5s,'42MAN 
Ex.  pur.  mon.  g.  5s,  1942. .J&J 
Wilm.&  No.lst,  5s,1907-27..JAD 
Gen.,  g.,  6s,  Aug,  1, 1932. .Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Richmond  &  Dan  v.— See  So.  Ry. 

Rich.  Fredrioksb'g  &  Potomao— 
Cons.  mort.  4ka,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rich.  &  Mecklenbursr— See  80.  Ry. 

Richmond  &  P.— See  Atlantic  C.  L. 

Richmond- Washington  Co.— 
Col.  tr.,  g..  gu.4s,  1943,  opt.J&D 

Rloh.  York  Rlv.&Ches.— dee  So.By. 

Klo  Grande  Junotion— 
let,  gu.,  5a,  1939 J&D 

Rio  Grande  So.— lat,  g.  4s,'40  J&J 
1st  g.  4b.  guar.,  1940 J&J 

Rio  G.  &  Wn.— See  Denv.  A  Rio  G. 

Koch.  &  Pitta— See  Buff.  R. &  P. 

Rook  Island  &  Peoria— 
Consol.  1st,  68,1925 J&J 

Rome  W.  & 0—  See  N.  Y.  C.  &  H. 

Rutland— Con.  4kB,  1941 J&J 

Benn.ABut.,4ks,g.,  1927.  M&N 
Ogd.&L.Ch.l8t,g.,gu.48,'48.J&J 
RutLCanad.lst,g.,gu.,48,'49.J&J 
Car.tr.,g.,4k8,1904  to  1917.A&0 

St.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  &  St.  L.  Belt- 
Alton  Bridge  let,  g.,  48.1951. J  &J 

Ht.  Johns.  &  L.  Champlain— 
lat  g.  5s,  March  1, 1944.. ..M&S 

St.  Joseph  &  Grand  Island.— 
1st,  g.,  2-3-48, 1947 J  &J 

8fc  Lawrence  &  Adirondack— 

lat  5s,  g.,  1996 J&J 

2d,  g..  6s,  1996 A&O 

St.  Louis  Al.  &T.  H.— See  I1L  Cent. 

St.  Louie  Br.—  See  Term.  BR  Ass'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

St.  L.  &  Iron  Mt.— See  Mo.  Pao. 

St.  L.  Kan.  City  &  N— See  Wabash. 

St.  L.  Mer.  Br.  Co.— See  Term.  RR. 

St.  L.  So.— See  Illinois  Central. 

St.  Louis  &  San  Francisco — 

2d,  g.,  6s,  class  B,  1906 M&N 

2d,  g.,  6s,  class  C,  1906.... M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr.,  a.  f.,  g.,  6s,  1920.. .F&A 

Gen.  mort.,g.,5s,  1931 J&J 

Equip,  g.  notes,  4e,  Feb.  1, 1905, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s,  1996 J&J 

Blrm.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6a.  1919.M&S 
Befunding,g,4s,  1951 J&J 

St.  Louis  Southwestern. — 

lat,  g.,  48,1989,  oertfs M&N 

2d)g.,ino.4s,Nov.,1989,oert. .  J&J 

Consol.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J&  D 

St.  L.Troy  &  Eastern— 6a, '19. J&D 

St.  Paul  &  Duluth— See  Nor.  Pac. 

St.  P.  E.  G.  T.— See  Milw.  L»  S.  &  W. 

St.  Paul  Minn.  &  Manitoba— 
2d,  now  1st,  g.  6s,  1909. ...A&O 
Dak.  ext.,  1st  6a,  g.,  1910.. M&N 

lat  consol.,  g„  6s,  1933 J&J 

1st  con.,  red.  to  41ss,g„1933.  J&J 
Montana  ext.,  1st,  4s,  1937. J&D 
Pacific  ext.,  1st,  4s,  *,  1940.  J&J 
Minn.  Union  1st,  6s,  1922... J&J 

1st  5s,  July,  1922 J&J 

Montana  Cen.,lst,gd.g.6s,37J&J 
1st,  guar.,  gold,  5s,  1937. .J&J 
East.  Minn.  1st.  g.,  5a,1908.A&O 
Nor.  div.  let,  g.,  4a,  1948.  A&O 
Wil.  &  8.  F.  1st,  5a,g.,1938.J&D 
Mlnn.AWeB.lBt  g,  5s,  1911  .J&J 


Bid. 


75 
50 


5 

*105 

108 
113 

104 

§103 


4100 

§  100 

101 

117k 
$106 


95 

*  &7i« 

98  k 
95ia 
95 
100 

127 

102  k 

112 

120«4 

112k 

105 

104 


125 
110 
110 
101 
102 


110 


§100 


111 

08 
89 


120 

§103 
100 


Basis 

§  90 
§121 

87 

105 
102 


104% 

104% 

125 

110 

111 


100 


§  96 

88% 
106 

81k 

95k 
75 
71k 
100 
§100 


110 
110 
133k 
108k 
103k 
{101 
123 
106 
131% 
114% 
103k 

92 
1160s 
104 


Ask. 


55 

102 k 
107k 


1193s 


100 

102k 

99 
96 


128 


126 


111k 
70 
91k 


105 


100 
100 

4k% 


93 


100  k 


82k 

96k 
76 


101 


133k 


101k 
104 


104k 
100 


ISoikIm. 


§Purcuaaer  also  pays  accrued  Interest. 


St.  P.  &  No.  Pac— See  Nor.  Pacific. 
St.  P.  &  Sioux  C— See  C.St.P.M.  A  O 
8an  Ant.  &  Aran.  Pass— See  80.  Pao. 
San  Francisco  &  Nor.  Paoiflo— 

1st,  g.,  5s,  slnk'g  fund,  1919. J&J 
8an.Fr.&8.Jo.Val.— 8eeA.T.&8.F. 
Santa  Fe  Prescott  &  Phoenix— 

1st  M.,  5s,  g.,  1942 M&S 

Sault  Ste.  Marie  Bridge- 
let  M.,  a.l.,  g.,  5s,  July  1,  '37.  J&J 
Sault  Ste.  Marie  &  Southwest.— 

See  Chic.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— See  Atl.  Coast  Line 
Soioto  Val.  &  N.  E.— See  Nor.  &  W 
Scheneotady  &  Duanesburg — 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,  1950. ...A&O 
Coll.  tr.,  g.,  5s.  May  1, 1911.M&N 
Coll.  tr.  5s,  1907,  optional... M&S 
Equip,  tr.,  g.,4ks,'05  to  '13.  J&J 
Car.  Central— lstg.  4s,  1949.  J&J 
Florida  Central  &  Peninsula— 

let,  gold,  5s,  1918 J&J 

lat,  1.  g.  ext.  5s,  gold,  1930. J  &J 

1st,  con.  5s,  gold,  1943 J&J 

So.Bound.lst  g.,58,1941. .  A&O 
Georgia  &  Alabama— 

1st  con.M.,g.,5s,Oot.,1945.J&J 
Ga.  &  Ala.  Term.— 

lstg.  5s,  Deo.  1, 1948.  J&D 
Ga.  Car.  &  N.— 1st,  5s,  g,  '29. J&J 
Kal'gh&Aug'sta—  lst,6s,'26.  J  &J 
Ral'gh&Gast'n—  lstg.5s,'47.J&J 
Seab.  &  Roanoke— lst5s,'26. J&J 
Deb.  6s,after  July  1.1916.F&A 
Seaooast  RR.  of  New  Jersey— 

Pr.  l'n  g.  5s,  1948 A&O 

Shamokin  Sunbury&  Lewisburg.— 

1st,  5s,  May  1, 1912 M&N 

2d,6s,g.,  July  1, 1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SierraRy.ofCal.— l8t,g.,6s,'37A&0 
811.  8p.  Ocala  &  G.— See  Atl.  C.  L. 
Sioux  C.  &  Pac— See  Chic.  &  N.  W. 
Sodus  Bay  &  Southern- 
let,  5a,  g.  1924 J&J 

So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951.F&A 
Southern  Pacific  Co.— 
ColL  tr.  g.  4ka,  1905  op.  '02. J&D 
Coll.tr.4s(O.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g  4s,g.,g'd,1949.  .F&A 
M.  3ks,  g.,g'd.,Au<s:.  1 '29.J&D 
Gal.Har.&8.An.6s,  g.,  1910F&A 

2d  mort.,  7s,  1905 J&D 

Mex.  &P.Div.,lst,5s/31.M&N 
Houston  East  &  West  Texas- 
let  5s,  g.,  May  1, 1933.  ..M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.  A&O 

Gen.,  goldj4B,  1921 A&O 

Waoo&N.W.Div.6sig.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  78, 1918 A&O 

1st  g.  6s,  1920 J&J 

Oregon  &  Cal.  1st  5s,1927...J&J 

S.A.&Ar.Pass.,g.,gu.,48,'43.J&J 

Texas &N.  0. 1st,  7s,  1905.. F&A 

Sabine  Div.,  let,  6s,  1912.M&S 

Consol.,  gold,  5s,  1943 J&J 

South  Paoiflo  Arizona — 

1st  g.  6s,  Mar.,  1909 J&J 

lstg.  6s,  March  1,  1910. .J&J 
Southern  Paoiflo  RR.,  Cal.— 
lst,g.68  8er.A,Apr.l,1905,A&O 
lat,g.68.ser.B,Oot.  1, 1905,  A&O 
lst,g.6s.  aer.  C&D,  1906...  A&O 
lat,  g.  6a,  ser.  E&F,  1912., A&O 
1st  con.,  g.,  5s,  gu.,  1937. M&N 
lat  con.  g.5a,  stp'g  05-37.M&N 
Aust.  &  Nor.  1st,  5s,  g. ,  '41 ...  J  &  J 

So.  Paoiflo  Br.  6s,  1937 A&O 

So.  Pao.  Coastlst.g.,  4s,'37..J&J 

So.  Pao.  N.  M.  1st,  6a,  1911. .J&J 

California  Paoiflo— 

1st  mort.,  4ks,  g.,  1912. ..J&J 

2dmort.,  g.,g'd4ks,  1911. J&J 

3dmort.6s,g.,g'd  1905. ...J&J 

3d  mort  3s,  g.,  1905 J&J 

No.Ry.ofCal.,lst6s,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North.  Cal.  By.  g.,  5s,  1929.. J&D 
Gila  Val.  Globe  &  Northern— 
1st,  g.,  58,  Nov.  1,  1924..M&N 
Southern  Railway— 
1st,  consol..  gold.  5s.  1994.  .J&J 

Coll.  tr.  g.  4a,  1906,  op J&D 

Coll.tr.5s,Ap.,'09,opOcf06.A&O 
Eq/p.tr.g.48,8er.A/o4to'07.M&N 
E.  Tenn.  reor.  lien,  5s,  1938 . .  M&s 
let  Mem.div.g.  4k-5s.'96...J&J 

2d  Mem.  div.5s,  1996 A&O 

St. Louis  Div.  1st  g.  4s,  1951. J&J 
Louisville  ANashville— Southern 
joint  g.  4s.  See  Louisv.  &  Nash. 
Ala.  Cent.  lstg.. 6s,  1918.. .J&J 
Atlanta  &  Ch.  Air-L.- 
Exten.  48,  Jan.  19, 1907.. A&O 

1st,  7s,  1907 J&J 

Atl.&  Dan ville.lst,  4s., 1948. J&J 
Atl.  &  Yad.,  lst,gu.g.4s.'49. A&O 
Atl.Tenn.&O.— l8t,M.6s/13A&0 

Aug.  South,  g,  5s,  1924 J&D 

Char.  Col.  &  Augusta— 
1st  M.,  gold,  ext.  58,1909..  J&J 

2dM.  78,1910 A&O 

Col.  &  Green.  1st,  6s,  1916...  J&J 
E.T.Va.&Ga.-Dlv.g.,5s,'30J&J. 
Consol.,  1st,  g., 5s,  1956. .M&N 
Ga.  Mid.  1st,  g.,  3s,  1946... A&O 
Ga.  Pao.  1st,  g.,  6s,  1922. ...J&J 
Knoxv.  &  0. 1st,  g.,  6s,  1925.  J&J 
Mobile  &  O.  col,  tr.  4a,  1938.M&S 


Bid. 


Ask. 


99% 

104 
103 


124 


100 

875g 

6  5k% 
9o»b 

102 
ICO 
104k 
108 

104 

102k 

107  k 
120 
110 

108  H 


110 


119 


101 
§  90 
100*6 

93k 
101% 

873s 

108 
102 
108 

103% 
103 

111 

112 

94 

§120k 

129k 
120 

98k 

83 
105 
108 
101k 

105 
106 

103 

104 

105% 

116 

110 

109 

103 

132 


108 

100 
100 
100 
97 
101k 
1175s 


106  k 

114 

b     5% 

§10038 
•     5% 

109^ 

114 


115 

109k 
107 

93 

90 
105 


115 

110 

117 

113k 

118k 

67 
121 
122k 

94k 


110 


70k 


88 

5% 
91k 


104k 


115 


92k 

100% 
93k 

102k 

87k 


111 


112k 
113 
95 
123 


83k 


103k 


110 


135 
100 


105  k 

112 

107k 


4%% 

100k 

*%% 
112 


96k 


109% 
108 


102 


112 
118 


119  »* 
123" 


Honda. 


,M&* 

.J&D 

.Mar 

J&J 


Southern  Railway— (Con. >— 
Bioh.  &Dan.  con.,  g.,  6s, '15. J&J 
Equip.,  8.  f.,  g.,  5s,  1909.. M&S 
Deb..  5s,  stampea,  1927. .A&O 
Bichmond  &  Mecklenburg— 

1st  g.  4b,  Nov.  1,  1948... M&N 
Bichmond  York  River  &  Ches.— 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext.  4ks.  Nov.,  1910..M&N 
So.Car.&Ga.lst,  g.,|5s,'19.M&N 
Sumter  &Wat.R.5s,  g, '19.  A&O 
Virginia  Midland- 
Series  A,  6b,  1906 .M&H 

Series  B,  6s,  1911 M&^ 

Series  C,  6b,  1916 M&f- 

Series  D,  4-58,  1921 M&^- 

SerlesE,  5s,  1926 M&>- 

SerlesF,  5s,  1931 M&s 

General,  5a,  1936 M&N 

Do  guar. ,  stamped  M  &N 
Wash.O.A  W.,lst,gu.,4s/24.F&A 
W.No.Car.,lstcon.,g..68,'14.J&J 

S.  &  N.  Ala.— See  Louis.  &  Nash. 

8partanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern- 
let,  6s,g.,  1939 J&J 

StateLine&Sullivan-4ks,»29  J&J 

Staten  Island  Railway— 
lat  g.,  4ks,  June  1, 1943. ..J&D 

Staten  Isl  Rapid  Tran  —See  B.&  O 

Steub.  &  Ind.— See  Penn.  Co. 

Sumter  &Water.  R.— See  8. 0.  &  Ga. 

SunburyHazleton&W.  B.— 

let,  5s,  May  1, 1928 M&N 

2d  mort.,lno.6s,1938,  ooup.M&N 

Sunbury  &Lew.— See  Penn.  BR 

SyracueeBing.  &N.  Y.— SeeD.  L.  &  W. 

Syracuse  Geneva  &  Corning— 

1st  M.,  8.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4k,  1939 A&O 

1st,  consol.,  gold,  5s,  1944. .F&A 

Gen.  ref.,8.  f.,  g„  4a,  '53 J&J 

St.LouiB  Br.lat.  «c.,7a,  1929.  A&O 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdge.,  6s,  '29,  op.'09.F&A 

Terre  Haute  &  Ind.  5s,  1925.J&J 
New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 
1st,  gu.,  6s,  Jan.  1,  1910.. ..J&J 

Terre  Haute  &  Peoria— 
1st  con.  g.  5s,  Sept.  1, 1942. M&S 

Texas  Central— 1st  5b,  1923..  A&O 

Texas  &  New  Orleans — See  80.  Pac. 

Texas  &  Okla.— See  M.  K.  A  T. 

Texas  A  Paoiflo— 
East.  Div.,  1st,  6s,  1905... 
1st,  gold,  5s,  June,  2000... 
2d,  Inc.,  g.,  5s,  Dec,  2000. 
Lou.  Div.  lat.  g.  5s,  1931. 

Tol.  A  O.  Cent,  let,  5s,  g.,1935.  J AJ 
West  Div.,  1st,  5s,  g.,  1935. AAO 

Gen.  g..  5s,  1935 J  AD 

Kana.  &  Mich. ,  1st,  4s,  1990. AAO 
St.  Mary's  Div.,  4s,g.,  1951.  F&A 

Toledo  Peoria  &  Western— 
1st,  g.,  4s,  Julyl,  1917 J&J 

Toledo  Ry.  &  Terminal  Co.— 
1st,  gu.,  g.,  4ks,  1954 J&J 

Toledo  St.  L.  &  Western— 
Pr.llen,g.,  3ks,  Julyl,  1925.  J&J 
let,  g..  4s,  Apr.  1, 1950 A&O 

Tol.  Walk  Val.  &  Ohio.— 
lat,  g.,gu.,4ks,1931,8er.A.J&J 
lat,  g.,«m.  4ks,  1933  ser.  B..J&J 
1st,  g.,  gu.,  4a,  1942,  eer.  O..M&S 

Toronto  Ham.  &  Buffalo— 
1st,  g.  4s,  July  1, 1946 J&D 

Troy  &  W.  T.  Bridge 5s.  '15.. M&S 

Ulster  &  Del.  con..  5s,  1928... J &l> 
latref.  g.  4s,  1952 A&O 

United  N.  J.  BR.  &  Canal  Co. 

General,  gold,  6a,  1908 M&S 

General,  gold,  48, 1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4s,  1944 M&- 

Gen.  1st.  g.  3ks,  Mar.  1,1951.  M.t,c 

Union  Pacific- 
ist Ry.  &  L  g.  4a,  g.  1947.... J&J 
lat  lien  conv.  g.  4b,  1911... M&N 

5b,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav. — 

Cons.,  g.,  4b,  1946 J&D 

Oreg.  Sb.  Line  1st,  g.,6s,'22.FAA 

1st  consol.  5s,  g.,  1946 JAJ 

Gold  4s  &partio'g,  1927.. F&A 

Utah  &  Nor..  1st,  7s,  1908J&J 

Consol.  gold,  5a,  1926. ..J&J 

Utak  Central— See  Rio  Gr.  West. 

Jtlca  &  Bl.  R.— See  N.  Y.  C.  &  H. 

0  tloa  C.&B.— see  Delaware  &  Hud. 

/alley  (N.  Y.)— See  Del.  L.  &  W. 

7erdlg.Val.Ind.&W.    SeeMo.Pac. 

/ermont  Valley— 5s,1910 A&O 

Virginia  Midland  -See  So.  Ry. 

Virginia  &  Southwestern— 
lat  guar.,  g.,  5a,  2002 J&J 

f  loks.  Shreve.  &  Pac— 

Prior  lien  6s,g,Nov.  1.1915.M&N 
tfabash— 1st,  gold,  5s,  1939. .M&N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,seriesA,1939.J&J 
Deb.  mort.,6s,series  B.1939.JAJ 
Equip,  g.  5a.  Mar.  1, 1921.. M&S 
5%  notes,  1907.  opt.  1905.. J&D 
Det.  ACh.ext.,lst,g,5s.l941.JAJ 
Des  M.  div.  1st  g.  Is,  1939.. JAJ 
Tol.  A  Chic  4s,  g.,  1941. ...M&S 
Omaha  Div.lst  3ks,g.l941.A&0 
St.L.C.Bl.  &  Om.— 6s,  1908  .J&J 
St.  Louis  Kan.  City  &  North'n— 
St.  O.  Bridge,  1st  6s,1908.A&O 

Wabash  Pitts.  Terminal  Ry.— 

let,  g  ,  4b,  June  1, 1954 J&D 

2d,  g.,  4s,  June  1, 1954 

barren  BR.— See  D.  L.  &  V>. 


Bid. 


115 

98 
112k 

87 

103k 
100 
106k 
90 

104k 

113 

115>« 

110 

113 

109 

112% 

112 

92  k 
114 


122k 
100 

95 


103 

124 


101 
102 

110k 
117k 

98 
140k 

112 

§110k 

104 

102 

105 

60 
100 


102 
117k 

81 


112k 
111% 
104k 

95 

94 

88 


§. 


81k 
72  k 

§110 
§108 
§100k 

91k 
106 


91 

112k 
104 
105 
110  k 
§102  »s 

105 
10L«s 

§10058 

101k 
124»s 


97k 
108k 


§106 


103 

108% 
117k 
110 


57k 
100 
§  99  k 

109  h 


95k 
835g 
100 

105 

81k 
29 


Ask. 


117% 


115 

U6k 


115% 


98k 
144 

115 
111k 


118% 

85 
109k 


96 

92 

103 

85 
73 


101 


107 
lll'k 


106 

105k 

102 

10034 

101k 

114k 
97  k 


107 

111k 
118 

nok 

100k 
58k 
103k 
100 


95 
97k 


83 
32 


{ In  London. 


t  Sale  price. 


b  Basis. 


n  Nominal. 


56G 


RAILROAD  STOCKS. 
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Bonds  and  Stocks. 


Washington  &  Columbia  Riv.  RR.— 
let,  g.,  4s,  1935 J&J 

Waehing'n  Central — See  Nor.  Pao. 

Wash.  Co.  Ry.— See  Maine  Cent. 

W*sh.  O.  &  W.— See  Southern  Ry 

Weatherf  ord  Min.  Wells&  North.- 
lst  gu.  g.  5s.  1930 ,...F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3*38,  g.,  Ser.  B,1936..J&J 
Cam.&At.— Con.,58-6s,1911.J&J 
W.  Jersey  consol.  6s,1909.M&N 

Western  Maryland- 
Bait.  &  Harris.,  g.,5e,1936.M&N 
1st  M.West.  Ext.  g.5s,'38.M&N 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1, 193? J&J 

Gen.  mort.,  gold,  3-4s,  1943.  A  &O 
Income,  g.,  Ss,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry 

Western  Pa.— lst,g.,4s,1928,J&D 

Western  Ry.  Ala.— 
ConB.4*3B,  g.,  gu.Oct.,  1918.A&0 

West  Shore-See  N.  Y.  C.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  68.1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

lStoone.,g.,  4s,  1949 MAS 

Lake  Erie  Div.  1st,  g. ,  5s,  '26 .  A&O 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &  impt..  g.,  5s,  1930.F&A 
Equip.  8.  f.  gold  5s,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s,  1940  ..  ..F&A 

Wlliiamsport  &  N.  Branch  RR.— 
1st  ref'd*g,g.  4*as,  1931.... J&J 

Wilkesb.  &  East— See  N.Y.  S  &  W. 

Wlllmar&S.  Falls— See  St.P.M.&M. 

Wllm.  (-ol.  &  Aug.— See  Atl.  Coast. 

W11.&  North-See  Phlla.&  Reading 

W11.5&  Weldon— 8ee  At.  Coast  Line 

Winona  &  St.  P.— See  Chic.  &  N.  W 

Wlsoonsln  Central  Company— 

1st  mtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909  .J&J 

Ch.  Wis  &  Mlnn.,l8t,6s,'16.M>feS 

Marshfield  &  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. MAN 

Wisconsin  &  Miohlgan  Ry.— 
let  M.,g.,  5s,  Jan.  1, 1945. .J&J 

Wieoon.  Val.— See  C.  M.  &  St.  P. 

Woroester  Nashua  &  Rochester— 

4s,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Gt.  South'n,  A,  pref 410 

B,  oommon 410 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref. 410 

B,  deferred 410 

Albany  &  SusquehannalGuar.UOO 
Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr. 
Atlanta  &  Char.  Air  L.  (Guar.).  100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantlo  Coast  Line  RR.,  com. .100 

Preferred 100 

Atlantlo  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) .100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension — 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  ().).... 50 
Boston  &  Albany(Guar.N.Y.C.)100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bo8.&N.Y.Alr-L.,pref. (Guar.).  100 
Boston  &  Prov.  (Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Roch.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  Bun'gt'n  Co.  (Guar.). .25 

Canada  Southern 100 

Canadian  Pacltlo 100 

Pref 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga<teBusque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ky 100 

Preferred 100 

Chlo.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western, com...  100 

4  p.o.  deb 100 

5  p.  c,  pref.  A,  div.  In  cash.. 100 
4  p.  o.  preferred  B 100 

Chic.  Ind.  <fe  Louis,  preferred.100 
Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

Chicago*  Northwestern 100 

Preferred 100 

Chlo.  Peoria  &  St.  L.— Pref. ...100 

Deposited  stock 

Uudeposlted  stock 

Chicago  »t.  Paul  Minn.  &  O.  ..100 

Pref. 100 


Bid. 


88 


104 

104 

95* 
120*4 

ii6*a 

114 
110 

116 
95 
24 


103*4 
103 

110% 


91 

112*3 

1085s 

110 

100 

95 


5. 


89ia 
100 
104 


25 


Ixll 
(      3 

i      4*4 

I        718 
230 
145 

26 

55 

76* 

9i*a 
(104 
160 
153 
250 
115 
115 
115*3 
112 
192 

t   55 

t  50 

83H 

92*2 

100 

10.2 


163 


105 
300 

70 14 
127  Si 
140 

86 
150 

64 19 
123*a 
(102 


t 

t 

215 
163 


32* 

39*2 

81 
13«* 
125 

13* 

81 

50 

20* 

70 
146  H. 
178* 
178 
220 

4 

9 
135 
175 


Ask 


105 


114 


96 
26 


111 
100 

91*9 


101 


102 


90 


93 


12 

3*2 

4* 
»l* 


30 
tiO 

76^ 
»5»c 
10  i 


116*4 


U7is 

114 

205 


51k 

83-V 
95 


108 

2i0*4 

240 


169  s, 


131*a 
160 

87 

"66" 

124 

103 

rs* 

58* 


165 

loo" 
33* 

40  Hi 

84 


13o 
14 
84 
SI* 
2< 
85 

180 
180 
.425 

8 

10 

140 


Stocks, 


Par 


Ohio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.lOO 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pao.  100 

Preferred 100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.  (Guar.Pa.  RR) .  50 
Col.  &  Southern,  vot.tr.  oertfs.100 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenia  (Guar.) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Class  III. 100 

Class  IV 100 

Conoord  &  Ports.  (Guar.) 100 

Conn.&Passumpsio— Pr'f .  (Gu  )  100 
Connecticut  River(Guar.B&M)100 
Danbury  &  Norwalk  (Guar.).... 50 
Dayton  &  Mioh.,com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.). 100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Mackinac  Ry..... ...100 

Preferred  100 

Detroit  Southern  (vot.tr.  cert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.P&R).50 
Elmira  &  Wlliiamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.h.50 
Evansvllle  &  Terre  Haute 50 

Pref 50 

Fltchburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com.. .100 

Preferred  (Guar.  L.8.&M.S.).100 
Fort  Worth  A  Den.  C,  stamped  100 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida. ..100 

First  preferred .....100 

Seoond  preferred 100 

Grand  River  Valley  (Gnar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  ctfs.  A 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &Lan.50 

Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Joliet  &  Chicago  (Guar.C.&A.).100 
Kal.  Allegan  &  Or.  Rap.  (Gu.).lOO 

Kanawha  &  Mlohigan 100 

K.  C.  Ft.  Scott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs..  100 
Kan.  City  Southern  (vot.  tr.ots.)100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  &  Ohio.— 

Preferred  (Guar.  C.  &A.) 100 

Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  &  Mioh.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Sohuyl.Nav.RR.&Coal(Gu.)  50 

I  ..on  g  Islaud 50 

Louis.  &  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Ooal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  *  Lawrence 100 

Maryland  &  Pennsylvania 100 

Massawmpl  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs..lOO 

Mexican  Central 100 

Michigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  Ste.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paciflo 100 

Mobile  &  Birm.  pref.  (guar.)..  .100 
Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  <te  St.  Louis 100 

Nashville  &  Decatur  (Gu.L.&N.).  25 


Bid. 

Ask. 
65s 

6*e 

1334 

15 

76 

95 

100 

100 

90 

100 

lOlis 

102 

75 

82 

110 

111 

42 

43 

74 

76 

105 

110 

46 

65 

75 

80 

178 

14 14 

15 

48 

50 

19*2 

20 

213 



180 

180 

180 

181 

195 

160 

165 

282 

285 

t  64 

88*4 

90 

210 

2>5 

198 

205 

159-4 

ItiO 

265 

270 

21 

22 

70* 

71*4 

19 

25 

100 

102 

105 

2 

2s, 

4 

4* 

6 

7 

10 

llifl 

t  73 

t  52 

t  73 

2414 

243s 

60  Si 

61*4 

35* 

37 

245 

152 

54 

57 

75 

80 

137 

139 

2*a 

7 

140 

150 

42 

250 

255 

45 

95 

100 

60 

70 

125 

130 

170 

185 

70 

12i« 

13 

145 

43 

45 

1104  Hi 

108 

64  76 

67  H 

79*a 

80*6 

t 

19 

1  46* 

.  „  . 

135  s* 

135S1 

103*8 

90 

13*3 

19*4 

35 

36 

88 

175 

148 

157 

26 

28 

71*a 

73  Hi 

20*4 

216s 

41*a 

43 

143 

150 

12  Hi 

11  Hi 

47 

52 

26 

2i 

85 

100 

245 

27o 

1  37H3 

37?8 

1  85 

225 

1  61 

52 

55 

175 

182 

112 

lift 

ll3*a 

114 

225 

220 

235 

105 

172** 

212m 

12 

150 

100 

9HJ 

9* 

120 

140 

t  62 1 

44 

51 

76 

90 

74 

75 

126H? 

128 

17 

1h*4 

38* 

39*2 

91* 

92 

86 

92 

183 

186 

112 

114 

190 

193 

Stocks. 


Par. 


Nashua  &  Lowell,  M&N 100 

Nat'l  RR.  of  Mex.— Pref .100 

2d  preferred 100 

Deferred 10  > 

Naugatuck  (Gu.N.Y.N.H.&H.l.lOO 
Nesquehon'g  Val.(Gu.L.O.  &  N.)50 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.100 

Dividend  payable  In  London 

New  York  Chicago  &  St.  Louis.  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).... 50 
NewYork  Lack.&West.(Guar.).100 
New  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western .  100 
N.Y.  Phlla  &  Norfolk  Tr.oertf  s  50 

N.  Y.  &  Rookaway  Beaoh 100 

Norfolk*  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar. 80. RR.).  100 
Northern  Central  (new  oertfs)..50 
Northern,  N.  H.  (Guar.B.&M.i.lon 
North.  Paciflo  (when  released  1 100 
NorthernRR.or  N.J.(Gu.Erle)..loO 
Northern  Securities  Co 100 

Reduced 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.).lOO 
Ogden  Mine  RR. (Gu.Cen.N.J.).lOO 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  &  Quebec 100 

Oswego&Syracuse(Gu.DL&W)..50 
Paolflo  Coast  Co.— See  Miscell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia*  Erie 50t 

Phila.  Germ.  &  Norrls.(Guar.).50 
Phila.&  Trent.—  (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chic  &  St.  Louis..  100 

Pref 100 

-nttsb.  Ft.W.&Chio.  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pittsb.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Shawmut  &  Northern...  100 
Port.  Saoo  &  Ports.  (Guar.). ...100 

Providenoe  &  Springfield 100 

Prov.  &  Woroester  (Guar.) 100 

Providence  Warren  &  B 100 

Qulnoy  RR.  BrldgeOo.(Guar.).100 
Railroad  Securities  Co.— 

4%  111.  Cent.Stook  certfs.,  1952. 
heading  Co.— Vjtlng  tr.  certs.. 50 

1st  pref.,  voting  tr.  oerts 50 

2d  pref.,  voting  tr.  oerts 50 

riensselaer&Saratoga.  (Guar.).  .100 
.tioh.  Fred.  &  Pot.  -Common    100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

7  per  cent  guarant'd 100 

riloh.  &  P.  &  R.  F.  &  P.  Conneot 

<\o  Grande  Southern 100 

Rook  Island  Co 100 

Preferred  ..100 

tome  &  Clinton  (Guar.D.&H.)100 
iomeWaterto  wn&  Og.  (Guar.) .  100 

Jutland,  Preferred 100 

it.  Joseph  &  Grand  Island 100 

let  pref 100 

2d  pref 100 

it.  Loois  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louie  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stook  truet  oertlfs.  for 
Chicago  &  East  111.  com....  100 

Preferred 100 

it.  Louie  Southweetern ..100 

Pref 100 

iaratoga&Soheneotady  (Guar.)  100 
seaboard  Air  Line  Ry 10m 

Preferred.  100 

southern  California  Pref 100 

louthern  Paolito  Co 100 

Rights 

Preferred  (w.  i.) 

So.  Ry.— Com.  (vot.tr  otfs.ext.)100 

Preferred   do 100 

Mob.  AOhlo  stook  tr.  certfs 

Southwestern  of  Ga.  (Guar.).. 100 

■itaten  Island  Ry ...75 

Syracuse  Blnghatuton  &  N.  Y.100 
Syracuse  Geneva  &Oorn.  (Gu.)  100 

Texas  &  Paciflo 100 

Toledo  Peoria  &  Western 100 

To.rdo  St.  L.&  W..  vot.  tr.  certs.  100 

Preferred,  voting  trust  oerts.  100 
Troy&GrosuUush  (Guar.  N.  Y.C.50 

Tunnel  Rail,  of  St.  Louib 100 

Union  Paciflo — Common 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utioa&Blaok  River  (Guar.)..  100 
UtioaChen.&Sueq.  Val. (Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Rlv.  RR.  (Guar.  B.  &  A.)  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore — Coui.50 

Western  Maryland 50 

Wheeling  *  Lake  Erie  00m 100 

1st  preferred 100 

2d  preferred 100 

Wlsoonsln  Central loo 

Preferred,  vot.  tr.  oerts 100 

Woroester  Nash.  &  Rochester..  100 


265 

fO* 
110 
100 
117* 
(x!22 

27*3 

105 

60 

385 

130 


Bid. 


248 
35ia 
16  H) 


2938 


118* 
13 

29*a 
110 

63 
395 
135 
192*3 

29* 


60k 

90 
165 
160 


132 

94 

101 

2*8 

1102 

225 

95 

204 

(156 

224 

150 

119*8 
205 

17 
74 
69  *a 
t   48  Hi 
1152*9 
270 
t    34 
t   74 
62  *a 
93 
1803s 
174 
1170 
132 
8 
150 
100 
2-44 
150 
190 


5178 
82 
67* 
204 


Aek. 


37 
17* 


eO^ 
92 

170" 
162 
139 
100 
101*3 
2*a 
103H) 
22rt 


206 
159 


119% 
210 

21 

76 

71 


153*s 

37" 
77 
65 
96 


140 
10 


235 

250 
250 

"Yd" 

21 '8 

63* 
13J 
131 

30 

10*8 

40  Hi 
19  Hi 

62 
70 
51  *a 

161 

125 
12H> 
32*3 
173 
9 
16*a 
110 
48»e 
2*8 

111 

23 
87 '3 
92*« 

112 

2 

180 

80 

24 

17 

24 

37 
173 

94'8 
93  1. 

26  I 

180 

149 

128 

'32" 

16*8 

31*4 

180 

182 

t    55*9 

I    


200 

92 

52*8 

83 

70 
208 
ibi 
260 
270 
270 

20" 

22*4 
65 

135"" 
32 
12 
42 
21 


14 
37 
22 
16* 
38 
140 


72*a 
51* 

164 

127 
13* 
3i*4 

id" 

17*4 


2*4 
112*3 

23*8 

88 

94 
114 

10 
190 


25 

20  Hi 

25 1« 
38  »4 


95 

94 

26  7 


155 

165" 
40 
17*4 
35*a 

183*" 
56*a 

is" 

39 

23 
17>* 
39* 
145 


§  Purchaser  also  nays  accrued  lntereni.     1  i'noe  ner  share  not,  oer  oent.     J  »aie  urloe.    (in  London,    t  KxhU viuenQ.    \\  Ex-rights.    nNomlnaL 


.-,(>? 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


8TR1BET    R'WAY    BONDS. 

Akron,  O.  .  _,  _. 

Northern  Ohio  Traction  &  LIgh1>- 

lst  consol.  g.  5s,  1933 J&J 

1st  consol.  g.  48,  1933 J*J 

North  Ohio  con.  g.5s.,1919..J&J 
Akron  Bed.  &01ev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4 las.  1919 M&N 

Albany  Ry,con.M,5s,g,1930.J&J 

Gen.  g.  58, 1947 J&D 

W.Turnp.&RR.l8t,g,6s,'19.M&N 

2dg*d68, 1919 MAN 

Troy Ry.,  5a,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

1st  gold,  48,  Decl,  1929 J&D 

Phil.  &  Lehigh  Val.  Traction— 

lstg.  4b,  Mar.  1, 1931....M&8 
Quakertown  Traction  Co.— 
let  g  ,  gu.,  5s,  Sept.  1,  '31.M&S 
Allen.  &  Kutz.  Tr.  5s  g.,  1930.  J&J 

Anderson,  Ind. 
Indiana  Uni  n  Traction— 

lstg.  ?8,  July  l,'33,op.  '08. A&O 
Union  Traction  Co.  of  Indiana— 

1st  g.  5e,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
1st  consol.  s.  f..  g.,  5s,  1932. J&J 
Atlanta  Cons.  St.  Ry.— 

let  consol.,  g.,  58,  1939. ..J&J 
Georgia  Electrio  Light  Co.— 
1st,  g.,  5s,  1930 J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913.. .F&A 

Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5s,  '42,  op.  '12. A&O 

Augusta,  Ga. 
Augusta  &  Aiieu  Ry.  &  ?lec— 

Coll.  tr.  g  5s,  1953,  opt J&J 

Ann.  Ry.  &  Ele.— let  5s,  1940  J&D 
North  Augusta  Eleo.  &  Imp.— 

lstg.  5s,  1951 Opt.  A&O 

Baltimore,  Md. 
Ball.Tiac.Oo.,l8tM.,5s,1929,M&N 
No.  Balt.Dlv.,lst,g.5e,1942.J&I) 

Cony.  g.  5s,  1906 M&N 

Balt.CltyPa8.,l8t,5s,g.,1911,M&N 
Cent.  Ry., con.  M.,g.,5s,  1932, M&N 
Exten.  &  imp.  5s,  1932.. ..M&S 
Olty&Su.,  l8t,M.,5s,g.,  1922,  J&D 
Lake  Ro.  El.,lst,g.,5e,  1942.M&S 
B.O.&Ell.Mille,5e,g.,g,d.l916.J&J 
United  Rys.  &  Electrio  Co.— 

1st  consol.,  g.,  4s,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 
l8tcons.,  g.,5e,Oct.l,1950.A&O 
Gen.  g.  5s,  1953,  opt M&N 

Binqhamton,  N.  Y. 
Blng.  RR.,  g.  5s., Mar.  1, 1923.J&J 
Blng.  Lester  &U.g.  58.1925...  J&D 

Birmingham,  Ala. 
Blrm.  Ry.  Light  &  Power- 
let  cons.g.  5s,  July  1, 1951. .J&J 
Blrm.Ry.&Eleo.lst  g.5s.,1924.J&J 

Boston,  Mass. 

Lex.  &  Bost.  1st  g.  412s,  1920A&O  J 
Lynn  &  Boet.,l8t,5e.  g.,  1924.J&D 

East  Middlesex  5s,  1918 M&S 

Nanmkeag,  1st  5e,  1906 J&D 

Con.  5s,  1910 J&J 

West  End,  deb.,  4^8,  g.,  1914.  M&s 

4b,  Aug.  1,  1932 F&A 

t*old  4s,  Feb.  1,  1917 F&A 

Gold  4s,  May  1,  1916 M&N 

4s,  Aug.  1,  1915 ,F&A 

Boston  Con.  5b,  Jan.,  1907.. J&J 

Bouth  Boston,  plain  5s,  1905.  M&N 

80.  Shore  &  Bost.  g.  5e,  1919 . .  F&A 

Br'ntree&Wey.Ry.g.5s,'17.M&S 

Br'lge.Whit.  &  R'k.g.5s,'17.M&N 

Boston  &  Worcester  Street  Ry.— 

1st  g.  4*as.  Aug.  1,  1923. ..F&A 

Bridgeport,  Conn. 
Oonn.Ry.&Ltg  lst,g.,4i*8.'51.J&J 

Bridqeton,  N.  J. 
Bridgeton  &  Mulvale  Traction— 

lstg.  5b,  1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

1st.,  g.  5s,  Aug.  1, 1917 F&A 

New  Bed.Middleboro&Brookton— 

1st,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.,gen.M.,5s,1909,A&O 

Oonsol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,5b,  g..  1934 J&J 

Brooklyn  City— 1st,  5s,  1941. .J&J 
Brooklvu  OrosR.  5s.  1908...J&J 


Bid. 


71 

57153 
10O 
103 

74i<, 
59 

104 

§101 
111 
112 
§114 
§114 
0112 

il3" 

114 

119 

118 

113 

52 

55 

§  30 

32 

§100 
§100 

lOOia 
101 

§ 

75 

9714 

98 14 

§   96is 

100 

§  98 

99 

§  98 

101 

100 


5. 


92i« 
10O 


§■ 


113 

11934 

101 

106% 
115 

115^ 

113s 
llo 


92% 
47  H 


§105 
§  99 


103 
100 


1015? 


Ask. 


101  h 


101 


100 
101i« 

85 


1131* 
12014 
1  02 
107 
117 

114" 
IIS 


92?8 
47^ 


100 


105 
1041a 


102 


n 102*8 
§113 

§107i« 
101 14 

§. U05i« 

§10414 

102 

102  h 


)101 

(100% 

>107 

>107 

>107 


1102^ 
10234 
103 

1102  4 


5 


102 


§106 

108ifi 

§103 

106 

§101' 
109 

113 

i'dsifi 
101 

101 


97 1« 


103 


Bonds. 


Brooklyn  N.Y.— (Concluded.)— 
Brooklyn  City— 

i*r.«t.&  New.5e,  Aug.l,'06.A&0 

Gr'p't  &  Lor.  8t.  6b,  1910    M&N 

Wm.&  Flat,  ex.4  i^B,  July'41  F&A 
-sklynBath&W.E.,gen.5s,'33.A&0 
B'kfnC.&New.,lstoon.5s,'39,J&J 
8klyn  Heights  1st  5s,  1941..  A&O 
Brooklyn  Queens  Co.  &  Sub.— 

lstmtg.,  g.,5s,  1941 J&J 

1st  con.  gu.,g.,58,  July'41..M&N 
Brooklyn  Union  Elevated— 

lst4-5s,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.— 5s,g.,1945.A&0 

let  ref.,  g.,  4e,  2002 J&J 

Coney  Ieland  &  Brooklyn  RR.— 

let  coneol.  4s,  July  1, 1948. .J&J 
KlngsCo.El.-lst,g.,48,Aug '49F&A 
Nassau  Electric— let,  58,1944.  A&O 

1st  g.  4a,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac  Coll.  tr.  4s,  1949. J&J 
Bufl.Ry.,letcon.M.5B,g.,'31F&A 

Deb.  g.  68.,  1917 A&O 

Crosst'n  St.Ry.l8t,5s,g.'32.M&N 
Buffalo  Trac.  1st  g.5s.,1948.J&D 
Bud.  Bell.  &  Lan.  5s. ,  1927 .  J  &D 
Buff.  &  Look.,  lstg.  5s,  1938.J&J 
Buff.  &  Niag.  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J.J&J 

2dmtg.  g.  5e.,  1921 J&J 

Lockp.  &Olo.  let  g  5b,  1920.  .J&J 

Burlington  Iowa. 

Burlington  Ry.  &  Light— 
let  M.,  g  5s,  1917,  op.  1902. A&  O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.  5s,1929.M&N 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas.  Eleo.  &  Trac— 

Guar.  g.  5s,  Mar.  1,  1953.. .M&S 

Canton,  Ohio. 

Canton-Ataon  lstg.  5s,'22..M&S 
Canton-Mass.  1st  g.  5s.'20  M&N 

Canton-New  Philadelphia  Ry. — 

lstg.  58, 1923.  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.  ,Gas  &  Elec 
Co.  consol.  g.  58,1999 M&S 

Ch.  City  Ry.— 1st,  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic  5s,  1941. M&N 

Chic  Elec.  Trans.68,  gu.,  1914.F&A 

Chicago  &  Milwaukee  Eleo.  Ry.— 
lstg  5s,  July  1,  1919 J&J 

Chic  Cons.  Tract.  4iaB  g.,  '39,J&D 
No.Ch.  Eleo.  let  gu.,  68,  '14.F&A 

Cicero  &  Prov.  St.,  1st  6s,  '04. M&N 
Consolidated  5s,  g.,  1915...  M&N 

LakeSt.  El.lst5s,1928 J&J 

Inc.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4s,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chic  St.  RR.,  1st, 5b,  1906, J&J 

1st  5s,  1909 J&J 

Refdg.  g.  4»2S,  1931 A&O 

No.Ch.CityCon8.4i38,1927.M&N 

Nor'west.  El.  lstg,  g.  48,1911. M&S 

South  Side"L"— lst4  **,  1907. J&J 

Union  El.  (Loop)  5s,  g.,  1945. .A&O 

West  Chic  St.  RR.  1st,  5s,'28 .  M&N 
Consol.  g.  5s,  Nov.  1,1936.. M&N 

Deb.  68,  1914 J&D 

W.  C.8t.Tun.,l8t,58,g'd,'09,F&A 
West.Div.Ry., 1st  4^8,1932.  J&J 
Ogden  St.,  6s,  1916 M&N 

West  Chic.  Pass.  cons.  5s,'36.  J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac  gold,  5s,'22  J&J 

Cln.  Lawrenceb.  &  Aurora  - 
lstg  ."is,  '919  J&J 

Cin.  New.  &Oov.,  5s,  g.,  1922.J&J 

2d  g.  5e,  July  1,1922 J&J 

8o.Oov.&Cin.,lstM„6s,'12,M&> 

2d  oons.  M.,  6s,  g.,  1932.... J&J 

Newp't  &  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5b,  1907. J&D 
Mt.Ad.&EdenPk.l8t6s,'05.A&O 
Coneol.  M.,  5e,  1906 M&S 

Interurban  Ry.  &  Terminal— 
1st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac -5s,'20. M&N 
Cin.  &  H.,  6s,  g.,Apr.  1,1918. J&J 
Cleveland.O. 

Cleve.  &  Southwestern  Trao  — 
let  &  con.  g  5s, '23,op.'13  F&A 
Clev.  &  Elyria,  g.,6s,'05-15  M&N 
Cl.Ber.Ely.&Ober.5sg.,'19.MAS 
Elyria  &Ober.,g.,6s,'07-17.. F&A 
Cleveland  Elyria  &  Western— 
Con.  1st  g.  5s,  Aug.  1,  '20.F&A 

Cleve.  &  Chagrin  Falls  Elec.  RR.— 
lstg.  6s,  May  1,1916 M&N 

Clev.  &  East— 1st,  g.,  5s.  '29..J&J 

Clev.  Eleo.  consol.  5s,  g.,  1913  M&s 
EastClev.,l8t,M.,5s,1910.M&s 

CI.  City  Cable,  1st,  5e,  g..  1909.  J&J 

Clev.  Palnesv.  &  Ashtab.  Elec— 
1st  gold  5s,  July  1, 1922...  J&J 

Clev.  Pains.  &  East.,  58,1916. A&O 
Consol.  5s.  1918 A&O 

Lake  Sh.Eleclstoon.  g.5s,'23.J&J 
Gen.  g.  5b.  Feb.  1, 1933...  F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt.  1905. J&J 
Lnrain&Clev.  g.  5a.27.op.'17.  J&J 


Bid. 


100 

102 
100 
100 
111 
105 

§103 
100 

108 

"78" 

IOOI4 

90i2 

IIOI2 

82*a 


Ask. 


102 


5 

100 

§  94 

§100 


§.... 
§.... 
831a 

76k 

85 

§  99 


§  95 
§  86ifl 
§  89 
§  90 
§  75 

94 

88I2 
100 
104^ 

9iifl 

72 


68 

94 

1 108 


§109  >* 

SIO6I3 

§130 

§130 

§115 

§10138 
§102 
§102 1« 

§ 

92^ 
§107^ 


&• 


101  h 
95 
101 


101i« 

§10*2" 


§100 
103 

§  98 
100 

85 

100 
§  99 


114 
106 

107 
107 

108^8 
106 

784 

101 

91 
112 

83 


76 
113ia 
107 
112 
108 
102 
105 

1084 

105 

1004 


1024 


101 

98 

101 


102 
102% 

101 


85ia 
106  is 

79 
100 

101 

60 
100 
105 
107 

96 

30 

9513 
88 
95 
94 


95 
89 

1051s 


75 14 
80 
75 
954 
L09 


80 

103 
110 


135 
120is 


1024 

100 

109 


101 


100 


95 
103 
1021$ 
1024 

102  \ 
104 
100 
101 
95 

101 
IOO 


Bonds. 


Columbus,  O. 
Cen.  Market  1st  g.  5s,  1922.... J&J 
Colum.Ry.lstg  48,1939.op.*14.Q-J 
Col.  Con.  St.  Ry .,l8t,g.5s,g.'09.J  <sj 
Col. St.  Ry.,  1st,  5s,  g.,  1932  ...J&J 

Crosst'n  St.,  1st,  5s,g.,  1933, J&D 
Col.  Lon.&  Spr.-  1st  g.5s,'20.A&O 
Col.  Grove  City  &  So*western  Ry. 

1st  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marlon  Eleo.  RR.— 

lstg.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  e.,  5b,  1921 M&N 

Ohio  Union  Trac.  Co.— 5b 

Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925. J&J 

Dayton,  G\ 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  58,  1925,  opt.  1906. .M&S 
Dayton  Springfleld  &  Uroana— 

lstg.  5s,  Nov.  1,  1928 M&N 

Kenton  &  Southern  R\  .— 

1st  gu.g.Ss,  1923,  op.'08..F&A 

Spring.A  West.,  g.  5e,  1921.J&D 

Urbana  Bellefontaine  &  North.— 

let  gu.  g.  5s,  *22,  op.  '07 . .F&A 

Dayton  Traot.  1st  g.  5s,  1916.J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  68,g.,'08,J&J 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  6s,  1911 JitJ 

Con.  Tram.  con.  g.  5s,  1933. A&O 
Den.  C. Tram.. 1st  g.5s,1919.A&0 
Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5b,  1921,  opt.  1906.A&O 
D.M.  St.  8.  f.,g.6s,'19,op.'ll.A&0 
Detroit,  Mich. 
Det.UnitedRy.Cons.4ias.l932J&J 
Det.  Citizens'  let  5b,  1905 . .    J&J 
Highland  Park,lst,5e,1908.  .J  &J 
Det.Elec.Ry.— Cons.g.5e,'16  J&D 
Det.Ry— let,  58,  g„'12-24.J&D 
Detroit  Ft.  Wayne  &  Belle  Isle- 
let,  g.,  5e,  Apr.  1,1927....  A&O 
D.&N'weet^4i2Sg.'21,op.'llM&N 
Det.  &  Pontiao— 5s  g.,  1922.  F&A 
Cons.  g.  4i*B,  1926,opt.  'll.J&D 
Det  &  Port  Huron  Shore  Line- 
let  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  5s,  g.,  1915. ..M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

lstg.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion- 
let  Bink.  fund  gold  5s,  1920.J&O 
Det.  &  Flint  lstg.,  5,  1921. F&A 
Detroit  Ypsl.  Ann  Arbor  &  Jack.— 

lstg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 

Cons.  g.  6s,  1924 F&A 

Doylestown.  Pa. 
Phila.  &  Easton  Ry  Co.— 

lstg.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
lBt  &  coll.  tr.,  g.,  5s,  1930. .M&N 
Easton,  Pa. 
Easton  Consolidated  Electric  Co. 

Coll.,  tr.,  g.  5s,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

1st  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.  g.  5s,  1 932 ....  Opt.  A  &O 

Elgin,  III. 
Elgin  Aurora  &  Southern  Traot.— 

1st,  g.,  5s,  1916 J&i' 

Erie,  Pa. 
Erie  El.  Motor  g.,  5s,  1941.. .A&O 

Evansville,  Ind. 
Evanaville  El.  1st  g.  4s,  '21..M&N 

Fort  Wayne,  pnd. 
Ft.  Wa .  ne  &  Wabash  Val.  Ti ac- 

letcon.,g..5s,  1934 M&S 

Fort  Worth,  Tex. 

Northern  Texae  Traotlon  Co.— 1st, 

g.,  j^b,  '33,  op.'08-'13  (recta.). J&J 

Georgetown,  Mass. 

(Jeorget'n  Rowley  &  Ipswich  Ry.— 

1st  g.,  5s,  June  1,1920 J&D 

GlRARDVILLE,   PA- 

Schuylkill  Trac— 1st  58,1943.  A&O 
Grand  Rapids,  Mich. 

Grand  Rap.Ry.     let  g.,  5s,'16.J&D 
Gr.  Rap.  Gr.  Haven&Muek'n  Ry.— 

1st  g.  5b,  May  1,  1926 J&J 

Greenwich,  Conn- 
Greenwich  Tram.  lstg.  5s,'31.J&J 

Hartford,  Conn. 
dart.  Man.  &  Rook.,  5s,  1924. A&O 
Hartf.  St.  Ry.— 1st  g.  4s,  '30.. M&S 

East  H.&Glas.,5s/27(conv.)  J&D 
Hart.  &  Springf.  5s,  g,.  1921.J&J 

Havana,  Cuba— 
Havana  Electric  Street  Ry.— 

Consol.  g.  5s,  Feb.  1, 1952.  F&A 
Hoboken,  N.  J. 
J.  C.  Hoboken  &  Paterson  Ry.— 

4b,  g.,  Nov.  1,  1949 M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'14.J&J 

Con.  M.,  5s.  1928 J&J 

Ext.  5s,  1924 M&N 

Paterson  Ry.— Con.  6s,  g.,'31.J&D 

2d  6a.  Oct.  1,  1914.  Opt  ....A&O 


Bid. 


aoo 

1   87i« 


§10739 
§l05ia 
§   99 

§  99>a 

§100 

§  97 
90 


5- 


§   97i* 

§100 

§105 


99 
99 

99 


il03 

)103 

,103 
99ia 
99  Ja 


§107 ' 


Ask. 


102 
91 
104 
1084 
106  »a 
101 

100 

101 

101 

95 


102 


100 


106 

100 
99ifl 

100 


105 
105 
105 
101 
100 1* 


101 
loa 


92  >a    ^'3 

10018  1003s 


jlOlia 
107 

ilOO 


5  93 

§  94 
§104 

§ 


§103 

§ 


§110 

§ 


§  97 
§102ia 
97 1* 


108 

loi 

^5ia 

10034 

'.'6 

9513 
lo7 


10J 
98 

95 
111 
lOti 


100 
105 


98 


§  97    I   971*2 

101 

103 

90 


§.... 
§101 


5- 


804 


§ 

§  95 
§102 

§ 

§105 

§112 
§106 
§170 
§101 

70 


70 

§112 
§110 
§104 
0122 
H00 


81 


104 


104 

102ia 

107 


108 
103" 

80 

704 


1C5 


$  Jrurchaser  also  pays  accrued  interest. 


1  Sale  price. 


n  Nominal. 
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Bonds. 


Honolulu,  Hawaii. 
Honolulu  Rapid  Transit  &  Land 
1st,  g.,  6s,  1927.  opt.  1917. M&N 
Houston,  Tex. 
Houston  Electric  Co.— 1st  g.  I 
Aug.  1,  1925,  op.  1910 F&A 

Hudson,  N.  Y. 
Albany  &  Hudson  RR.— 

1st  g.  4-5s,  1943    .        M&S 

INDIANAPOLI8,  IND. 

Indianapolis  Trac.  &  Term.  Co.- 
lst  s.  f.  g.  5s,  Jan.  1,  1933..A&0 
Ind'polls  St.,  gen.  4s,  1933..  J&J 
Citizens'  St.,  con.  5s,  g..  '33.M&N 

Indianapolis  &  Eastern  Ry.— 
1st  consol.,  s.  i.,  g..  5s,  1927.J&J 

Indianapolis  &  Green.  Rap.Tran.— 
1st  g.,  5s,  Jan.  1, 1929. J&J 

Ind'p.  Shelbyv.  &  Southwestern— 
1st  s.  I.  g.  5s,  Jan.  1, 1932.. .J&J 

Jackson,  Mich. 

JackEon  &  Battle  Creek  Trac  — 
1st  g.  5s,  1923,  op.  1913.        J&J 

Jackson  &  Suburban  Traction— 

lstg.  5s.  1931,  opt A&O 

Jacksonville,  Fla. 

Jacksonville  Electric  C^.— 
1st  g.  5e,  l«27,  opt.        ...M&N 
jersey  City,  N.  J. 

Cons.  Trac.  of  N.  J.,  1st  5s,'33,  J  &D 

Newark  Passenger  Railway- 
Orange  &  New.,  lst,6s,1905, A&O 
New.  Pass.,  cons.,  5s,  g.,1930,J&J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 

Nor.  Jersey  St.  Ry.  4s,  1948. M&N 

Publio  Service  Corp.  of  N.  J.— 
Trust  certs.,  2%  to  6%,  perpet'l. 

Bap.Tr.8t.Ry.,lstM.58,g.,*21,A&0 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  19 14.. M&N 
Grand  Ave.  Cable, 5b,  g.,  1908,  J&J 
K.  C.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  O.  Elev.  Ry.  Co.,4s,g'd,'22..J&J 

G't'd6s,1922 J&J 

Met.,Corriganlss.,58,July,'16,J&J 
Met.  St.  Ry.,  5s,  g.,8ept.,1909,M&S 

Cons.  5s,  g.  May  1,  1910... M&N 
Knoxville,  Tenn. 
Kmoxvllle  Traction  5s,  1938. A&O 

KOKOMO,  |ND. 

Kokomo  Marion  &  West.  Trac— 

letg.  5s.  July  1.  1933 J&J 

Lewiston,  Me. 
Lewiston  Brunswick  &  Bath— 

1st  g.  5s.  Mar.  1, 1918 M&S 

LEXINGTON,  Ky. 
Lexington  Ry.  1st  g.  5s,  1949.. J  &D 

Lima,  O 

Lima  Electric  Ry.  &  Light  Co.— 

1st  oons.  g..  5s,  July  1, 1916.  J&J 

2dcons.g.  5s,Apr.l,  1925. .A&O 

Lima  Ry.  1st  g.,  5s,  1916  . .  J&D 

Western  Ohio  Ry .— 1st  5s,'21.M&N 

Little  Rock,  Ark. 
Little  Rook  Railway  &  Elec— 
lstg.  5s,  1933,  op.   1908..     J&J 
LONG  I8LAND  ClTY.  N.  Y 

M.  Y.  &  Queens  Co.  4s %.,  1946.  A&O 

iteln  way  Ry—  IstM.  g.  6s,'22.J&J 
Long  Branch,  N.J. 

Atlantio  Coast  Electric  RR.— 

let,  g.,  5s,  1945 M&N 

General  mortgagees,  1946.  J&J 

At.  Coast  El.  LL— 58.K..1945.J&D 

_       Los  Angeles,  Cal. 
California  Paclllo  Ry.— 

let  guar.,  gold,  5s,  1941 J&J 

Los  Ang.  Ry.,  5s,  g.,  1938 A&O 

LosAng.PaclnoRR.,58, 1928.J&D 

let  consol.  5s,  1931 A&O 

LoeAng.&Pasa.— 5s,  g.  1928.  J&J 
Los  Ang.  Trac,  1st  6s,  1915.. M&N 

let  g.,  5s,  1938 J&D 

Pacific  Elec  oon.,  g.,  5s.,1942  J&J 
_       Louisville,  Ky. 
Cent.  Pass.  Ry.,lst,6s,  1908,  M&N 
Louisv.  Ry.,con.M.,58,g.,1930,J&J 

2d  mtg.  4i*8,  1940 M&H 

Louisv.  City  Ry.,oon.,68.1909,J&J 

Lowell,  Mass. 
Lowell  &  Suburban  at.  Ry  — 

let  mtge.  5s,  1911  J&D 

~    Macon,  Ga. 
Macon  Ry.  &  Light  Co.  - 

1st  oons.  g.  5s,  1953,  op.,  '08J&J 
_       Memphis,  Tenn. 
Citizens'  St.  RR.  1st  g.  6s,  '16. J&J 

Meriden,  Conn. 
Meriden  Electrio  RR.— 
Mer.  Horse  RR.l8t,5s,1911.A&0 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 
MUw.  City  RR„  1st,  5s,  g.,  '08,  J&D 
•111.  ELRy.  &  Light— 5s., 1926F&A 
Mil.  Light,  Heat  &  Traction— 

lstg.,  5s,  guar.,  1929,ont..M&N 
I?.  Bide  St.  Ry.,l8t  M.,5s.g:,'09,  J  &J 

,    Minneapolis,  Minn. 

Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R..7eg.,  'lO.Opt.  M&N 

2d  68,  g.,  Nov.  1, 1913 M&N 

Con.,  58,  g.,  1919 J&J 

at.  Paul  Clty-lst  g.  6s,  '32.AaO 

l8tcons.,6s,  g.,  1934 A&O 

Cable  con.,5s,  g..  1937 J&J 

Guar,  g,  5s, '37 J&J 

Minn.  St.  &  St.  Paul  City- 
Wen.  <?.  5e.  1911 J&J 

Consol.  guar.  g.  5s,  1928... A&O 
..  ^.,M.0B"-E,  ALA. 
Mobile  Lt.&  RR.— lstg.58,'37.J&D 

Cons,  g,  5s,  1941 M&S 

Mob.  St.  RR.— 1st 6b,  g.,'23.M<feN 
__   Montreal.  Can. 
Montreal  St.  Ry.— L>eb.  5b,'08.M#R 

I>eb.  4is8,  1922 F&A 

Montville,  Conn. 
Montvllle  St.  Ry.-5s,  1 920. .  M  &N 


Bid. 


1063s 

§  94 

70 

4  98 

84is 
§106 

4  99 

4  .... 
4100 

4  95 
J  97* 

4  93 

$108 

MOO 
4113 
MOO 
69ia 

4< 
4109 

5  99i« 
510O 
410O  is 
'  85 

116 
105 
100 
100 

100 

5  90 


99  4 

85 
101 

*100 

LOO 

100 

101 
74 

98ia 

99* 

4114 

116 

75 

37* 

20 

50 

il4% 

115* 

ioiii 

••••■■ 

101* 


5. 


115 


5106 
$112 

J 101 

$108% 

5103%, 
4101 


4100 
5111* 
4107 
}119 
M19S 
51  iO 
110 

100 

4101 

103 
9->* 
115 


103* 
105 


Ask. 

107 
97 

85 


100 
b5 


100 
103 
102 

102 1« 
100 

97 
109 

101 

114 

101 

70 

49 
110 

101 
103 
102 

87 
120 
108 
102 
101 

105 
95 


105 

104 
113% 
106 
105 


107 

90ifl 
116 


103 
110 

104 
102* 


114 
108 


112 


103 

105 
96i« 
120 


105 


Bonds. 


Muscatine,  Iowa. 
Citizens'  Railway  &  Light  Co.— 
1st  g.,  5b,  1917 A&O 

Nashville,  Tenn. 
Nashville  Railway  &  Light- 
Cons,  g.  5s,  1953  op.  1908.. J&J 
tfashv.  St.  Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920..J&J 
McGavock  &  Mt.  V.— 
SummerSt.,lstM.,68,1926,J&J 
2d  series,  6s,  July,  1937... J&J 

2d  M..  6s,  July,  1919 A&O 

Cumber.Eleo  .L.  &  P.  68,'22.J&J 

NEWARKf  N.  J.— See  Jersey 

New  Bedford,  Mass. 
S.B.&OnsetRy.l8tg.5s,1922.J<feJ 
rnlon  8t.Ry.— Con.5s,g.l9l4.J&J 

New  Haven,  Conn. 

*.  H.  &  Centrev.,lst,5s,  g.'33,M&S 

<ewHav.St.Ry.,lst,5s,g.,*13,M&S 

Edgew.Div.  lst.g.,  5s,  1914, J&D 

Vtnohester  Ave., 5s,g.,  1912. M&N 

New  Orleans,  La. 

0*nal&Claib—  1st  6s,  1946. .M&N 

N.O.OltyRR— Gen.g.4-5s,'43.J&J 

N.O.City  &  Lake,l8t,5s,g.'43.  J  &J 

Power-house  g.,  6s,  1917 J&J 

{.  O.  &  Car— let  6s,  1907....  F&A 

2d  6e,  1907 F&A 

Cons,  g.,  5e.  Feb.,  1933 J&J 

Edison  Elec  1st  5s,  1929... J&J 
S.  O.  Power  HouseCo.  5s,  '41. J&J 
N.  O.  Railways  Co.  4*s,1952..J&J 
Orleans  RR.  Co.,  1st  6s,  1912.  J&J 

2d  6s,  1912 J&J 

StOharles  St.RR.let  g.  4s,'52.J&J 

Newport  News,  Va. 

Sewp'tNews  &01dPt.Ry.&E.Co.- 

letg.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&S 

Citizens'  Ry.  Lt.  &  Power  Co.— 
letg.,  5b,  guar.,  1940 M&N 

New  York,  N.  Y. 
Ueecker  8t.&F.F.l8tg.4s,'50.J&J 
lent.  CrosBtown,  l8t,68,1922,M&N 
Tkrletopher  &  10th  Street- 
let,  ext.,  4e,  Oot.  1, 1918... A&O 
)ry  Dock  E.  B'way  &  Battery- 
let,  5s,  gold,  1932 J&D 

Cert,  lndebt.,  5s,  1914 F&A 

;ighthAv.,cert.indeb.,68,'14,F&A 
lid  St.  M.  &  St.  N.,  1st,  6s,*10,M&H 

2d  M.,  Inc.,  6s,  Jan.,  1916 

tanhettan  Elevated— 

Coneol.,  4s,  gold,  1990 A&O 

Met.  El.,  1st,  6s,  1908 J&J 

twtropolitan  Street  Ry.  Co.— 
Ref  d'g,  g. ,  4s,  Apr.  1 ,  2002.  A&O 
(*en.  M.  coll.  tr.,g.,5s,1997. F&A 
8way  &  7th  Ave.  2d,  58,1914  J&J 

Oon.  M.,  5s. «;.,  1943 J&D 

*'way  Surf.  RR.,lst,5e,'24,J&J 
B'way  Surf.  RR.  2d,  5s,1905.J&J 
Ool.&  9thAv.,l8t,g.5s,1993,M&S 
Lex.Av.&P.F'y,l8t,5s,g.'93,M&S 
34th  St.  Or'st'n,  1st  5s,  '96..  A&O 
Metropolitan  Crosstown— 

1st  5s,  Apr.  1,  1920 A&O 

Second  Avenue  1st  5s,  1909. M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  5s,1919 A&O 

Third  Ave.  1st,  5s,  g.,  1937. ...J&J 

1st  oons.  gu.  g.  4s,  2000 J&J 

28th  &  29th  St.  lstg. 58.1996. A&O 
twenty-third  St.— Deb.  5s,  *06. J  &J 
Union  Ry.— 1st, 5s, g.,  1942. ..F&A 
South.Boulev'd— 5s,g.,  1945.J&J 
Tarry.  W.P.A  Mam.  5e,g.'28.M&S 
WeKtohes.Elec,l8t,58,g.,'43,J&J 
YoniersRy.,  1st,  5s.  1946. .A&O 
N.Y.&Stamford.— lstg.5s,'31.A&0 

Niagara  Falls.  N.  Y.— See 
Norfolk,  va. 
Chesapeake  Transit  Co.— 

lstg.,  8.  f.,  5s.  1953.   J&J 

Norfolk  Railway  &  ught— 
Norfolk  St.coD8.,g.,5s,l944.  J&J 
1st  cons,  g.,  s.  f. ,5s,  1949... M&N 
Norwich,  Conn. 
Norwich  St.— 1st  g.  5b,  1923.  A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co. — 

1st  oons.  k.  5s,  1931 J&J 

Oak.  Tr.  Co.  con.  g.  6e,  '18. J&J 
Paducah.  Ky. 

Paduoah  City  Ry.,  g.  5s,  1932 

Peekskill.  N.  Y. 
Peekskill  Lt.  &  RR.-5s,  '30. .A&O 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.  - 

1st  g.  sink.f'd  58,1930 J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  5s,  1911... J&D 
Del.  Co.  Rys.  tr.  otfs.  g.,  4s,'4.9. J&J 
Elec&  People's,  4s,tr.otfs,'45A&0 
Fairmount  Park  Trans  — 

1st  g.  68,  1912,  op.  1902. ...M&S 
Hest.  Man.  &  F.  oon.  5s,'24..M&N 
Holmeeb.  Taoony  &  Fr.  Elec.Ry.— 

lBtg.  5e,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3*-4s,1943,  op.  1913. ...F&A 
People's  Traotlon  Co.— 

P.P.Ry.,tr.  ctfs.,4s,g.  1943. F&A 

United  Rys.  tr.  otfs.  g.  4s.  '49  J&J 

West  Phil.  Pass.— 1st  6b,  '06.  A&O 

2d  5s.  1926 M&N 

t  Sale  price.  n  Nominal. 


Bid. 

Ask. 
102 

4100 

94  Vj 

95 

U03 

105 

113 

115 

117 

119 

122 

123 

100 

102 

95 

100 

City 

§102 
4105* 

105 



5117 
4107 

5107 

•  •  ■  •• 

5106 

122* 

124 

108% 

110 

109 

110k 

102 

a 

KM* 

1041a, 

109 

109* 

111 

98 

98% 

lOlia 

74i« 

75 

109 

111 

103 

107 

10.! 

98 

90 

77 

94 

97 

§117 

121 

96 

100 

108 

110 

100 

101 

105 

106 

104ia 

107 

80 

85 

105  »8 

105% 

107* 



91 

116 

116* 

104 

107 

lit* 

4108 
4  99* 

110 

101 

118* 

116* 

181 

lb7 

5107 

4102* 

I03ia 

4111* 
4105 

112* 

108 

118* 

•  •■■• 

94 

94* 

4110 

113 

96 

99 

109 

112 

4102 

106 

100 

lOd 

103 

106 

104 

107 

M04 

105 

Bufial 

0 

5 

105 

107 

85 

90 

5104 

.... 

102  >« 

110 

117* 

100 

100 

101 

4  99 

101 

101* 

101% 

85 

100% 

101 

101* 

115* 

118 

102* 

50 

53 

102 

103 

79* 

79  % 

111 

115 

Bonds. 


Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929.... J&J 
Citizens'  Trac,  1st,  5b,  1927,  A&O 
DuquesneTrac.,lst.5s,  1930,  J&J 
Fed.  St.&  P.V.,58,  g.,May  1,'42,J&J 
Fort  Pitt  Trac— 1st  5s,  1935.J&D 
Millvale  Etna  &  Sharpsb.— 

lstg,  58,  1923 ..M&N 

Monon«ahela  St.Ry.5s.g.,'28.J&D 

Wilkinsburg  &  E.  Pitts.— 

lstg.,  5s.   1929 M&S 

Mount  Washington  Street  Ry.— 

1st  &  coll.  tr.  gu.  g.  5s,  1933.  A&O 
Philadelphia  Co,— See  Mlsoellan. 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,  A&O 
Pitts.  &Bir.Tr.,gen.,5s,g.,'29,M&N 

B.  K.  &  A.  Tract.  6s,  1931.. M&S 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— lstg.. 5s,'30.J&J 
Pitts  &  Charleroi  St.  Ry.- 

lst  guar.  g.  5b,  1932 M&N 

Pitts.  MoKees.  &  Connells.  RK.— 

1st  oons.,  g.  5s,  Jan.  1, 1931. J&J 
Pittsb.Trac.Co.,  lst,58,1927,A&0 
So.Tra.Co.l8t&col.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  St.  Ry.— 

1st  g.,  6s,  1913 M&S 

The  Seoond  Av.  Tr.  g.  5s,'34.J&D 

United  Traction  5s,  1997 J&J 

West  End  Tr.— Cons.  5s,  1938.. J&J 

PlTTSFIELD,  Mass-  .  _ 

Berkshire  St.  1st,  g.  5s,  1922..J  &D 

PLAINFIELD,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

1st  g.  5s,  Deo.  1, 1950 J&D 

Portland,  Me. 
Portland  RR.lst.g.  4*.  1913.M&N 

1st  cons.,  g.,  3*s,  1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g  ,5s,  Nov.  1,  '15.M&N 

Portland,  Ore. 
Portland  Ry.  1st.  g.,5s,'06  '16. J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Consol.  g.  4s,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
1st  g.  6s,  1921,  op.  1911.. FIB  AlR 
PROVIDENCE,  R.  I. 

Prov.  &  Fall  R.  5s,  1921 J&J 

R.  I.  Suburban  1st  g.  gu.4s.'50J&J 
United  Tr.  &  El.,  1st.  5s,g.,'33,M&8 

Reading,  Pa. 
Reading  Traotlon, 6s,  1933.  .J&J 
City  Pass.  Ry.,lstM.,5s,1909,A&O 
Read.  &  Womels— lst,5s,g.,'25.J&J 

Richmond,  Va, 
Rioh.  Pass.  &  Power  Co.— 

let  cone.  g.  5s,  Jan.  1, 1925. J&J 
Rioh.  Traot. ,  1st  5s,  g.  ,Nov.'25  -J&J 

ROCHESTER,  N.  Y. 
Rochester  Ry.oon.5s,g.,1930.A&0 

2d.  5s.  g..  1933 J&D 

Rochester  Ry.  &  Light  Co. — 

let  oons.  5s,  1954  opt J&J 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907. ...A&O 
Sacramento,  Cal. 
Sacramento  Elec  Gas  &  Ry.— 

Cone.  5s.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac  5s,  1920  F&A 

St.  Joseph,  Mo. 
St.  Joseph  Ry.Llght.Heat&Power- 

lst,  g.  5s,  Nov.  1,  1937 M&N 

ST.  LOUI8,  MO. 
Onited  Railways  of  St.  Louis- 
Gen.  4s,  July  1, 1934 J&J 

Baden  &  St.  L,  1st,  5s,g,1913.  J&J 
Ca88Av.&F.Gd8.,lst.58,'12..J&J 
Citizens'  RR.,  1st,  6s,  1907.. J&J 
Jefferson  Ave.,  Iet5s,  1905.M&N 
Llndell  Ry.  Ss.lst.g., 1911. ..F&A 
Comp.H.&M.Ter.,6s,g.'13  J&J 
Taylor  Ave.,  6s,  g.,  1913  ..J&J 
Missouri  RR,  1st,  5s,  1906.. M&S 
8t.L.Cab.(B'wy)58,10op.00M&N 
South.  Elec Cons.,68,1915.. M&N 
Gen.,  g.,  5s,  Apr.  1,  1916. F&A 
Union  Dep.con.,6s,  g.,1918.J&D 
St  L.  Transit  Col.  tr  5s,  1904M&N 
St.  L.&E.St.L,lst  M,6s.  1905. .  -J  &J 
St.L.  &  Sub., lst,5s,g.,  1921. ..F&A 
General,  g.  5b,  Apr.  1, 1923  A&O 
8t.L.Oab.&W.,l8tM.,6s,'14.M&N 
St.L.&  Merameo,  6s.  g.,  '16.M&N 
San  Antonio,  Tex. 
Southern  Light  &  Traction- 
Coll,  tr.  g.  5s,  1949,  opt M&S 

San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  4s,  g.,'27A&0 
Oal. St. Cable  RR.,l8t,5s,g.,'15,J&J 

Ferries  &  Cliff,  6e,  1914 M&8 

Geary  St.  Pk.&0.,lst,5s,1921,A&0 
Market  Street  Railway  Co.— 
MarketSt.  Cab.,  l8t,68,g.,'13,J  &J 

1st  oons.  mort.  58,1924 M&S 

Omnlbu8Cable,lst,«s,1918,A&0 
Park  &  Ocean,  1st,  6e.  1914,  J  &J 
Park&Cliff  Ho.,  lst,6s,1913,J&J 
Powell  St.  RR.,  1st.  68,1912, M&8 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Oo.  5s,  g.. '52. J&J 

Schenectady,  N.  Y. 
Scheneotady  Rail  way  Co.— 
lstg.,  4*8,  1941  op.  1911. .M&8 

Consol.  g.  4*8,  1953 M&N 

SCRANTON,  Pa. 
Soranton  Ry.— 1st,  5s,  g.,  '32. .J&J 
Scran. Traot.,  lst,6s,g.,'32,M&N 
Soranton  Suburban— 

lstg.,gu,6s,  1909 M&N 

Soran.&Carbon.Tr.,l8t,6s,'2a,j<jtJ 
Soran.  &  Pittston,l8t,6s.l923,A&0 


Bid. 


110 

112 
114 
113* 
112 

109 
111* 

112* 
112* 

4110 

111* 

5100 

101* 

112 

113* 

116 

111 

112 

116* 

112 

114 

4102* 

103* 

99 
109 

99* 
103" 

107* 
115 
115 
110 

116 
116 

4 

105 

4  98 

100 

5103 
95 

103* 
96 

5 106 

107* 

4  97 

100 

4  80 

110 

85 

M03 

107* 

5103 

4  90 
4 108 

106 

95 

111 

125 
105 
105 

107 

103 

80 
105* 

HOia 
103 

112* 
107 

86 

88 

4 

101 

97Se 

101 

4100* 

101 

79% 
4102 
4102% 
4104 
4100* 
5103% 
§110 
4110 
4101* 
5101* 
5112si 
U03»4 
$114i4 
4  91 

79?8 

104* 

1*1038 
111 

105 
94 

M03% 

4  9(5* 
J112* 
M09>4 

98" 
113* 
110% 

72 

78 

83* 

■•■■■• 

112* 

83% 
115* 

80 

113* 
115 

114*' 
103 

124* 
lli" 

89 

90* 

4  92 

93 

I 

106 
102 

4  99 
4112 

100 
115 

4102 
4102 

$102 

105 
110 

no 

Ask. 


«  ruxohaaer  also  pa>  m  accrued  interest. 
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Bondi  and  Stocks. 

Seattle,  Wash. 
Seattle  Eleo..  g.,  5s,  '30..Opt.FAA 
Seattle  Railway  Co.— 

lstg.  gu.  5s,  1921 Opt  MAN 

Ptuet  Sound  Electrlo  Ry.— 
1st  ooll.  tr.  g.  5b,  1932. Opt.  FAA 
Xaooma  Ry.  &  Power  Co.— 

lstg.  5s.  1929 AAO 

Pnget  8ound  Power  Co.— 

1st  g.  gu.  5s,  1933 Opt.  J  AD 

Sharon,  Pa. 
Youngst'n-Sharon  Ry.  A  L'ht  Co.— 
1st  g.  sinking  fund  5s,  1931.J  AJ 
Sharon  A  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 JAJ 

Sioux  Citit,  Iowa.    „ 

8o.CityTrao.,l8t.g.5s,July'.19JAJ 

South  Bend,  Ind. 
Indiana  Ry.,  1st  g.  5s,  1930    JAJ 

Spokane,  Wash. 
Washington  water  Power  Co.— 
Consul.  A  ooll.tr.  g.  5s  '29.. JAJ. 
Syracuse,  N.  Y. 
Byraouse  Rapid  Transit  Ry— 

lstmtg.  g.  58,1946 MAS 

2d  mtg.  g.  5s,  1930 JAJ 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  5s,  1914 JAJ 

Taun.  A  Brook.,  1st,  g.,  5s,'17-FAA 

Terre  Haute,  Ind. 
Terre  Haute  Eleotrlo  Co.— 

1st  g.  5s,  July  1, 1929 JAJ 

Toledo,  O. 
Tol.Cons.St.Ry.— Cons.,58,'09  JAJ 
Tol.  Trac,  cons.,  g.,  5s,  1909.. JAJ 
Toledo  Bowl.  Green  A  Southern— 

lstg.  5s, May  1,1921 MAN 

ToL  Rye. A  Light  g.  4s,  1909.. JAJ 
Tola  Western  Ry.  lstg.  5s,'26.JAJ 

Toronto,  Can. 
Tor.  Ry.  1st  M.  4»«8,  '11  to  '21.FAA 

i  renton,  N.  J. 
Trenton  A  New  Brunswick  RR.— 

1st  g.  5s,  Jan.  1, 1932 JAJ 

Trenton  St.  Ry.— oon.  g.  5s,'38.  JAJ 

UTICA,  N.  Y. 
Uttoa  A  Mohawk  Valley  Ry.— 

1st  g.,  4%s,1941 MAS 

Utioa  Belt  L.  lstg.  5s,1939.  MAN 

2d  g.  5s.  1931 JAJ 

Utioa  A  Mo.  1st;  g.  5s,  1910..JAJ 
WASHINGTON,  D.  C. 

Anaoost.  A  Pot.  5s,  1949 AAO 

Capital  Tr.  4s,  1905-1920....  AAO 
City  A  Suburb.,  5s,  g.,  1948.. FAA 
Columbia  St.,  1st  M. ,68,1914.  AAO 

Exten.  g.,  5b.  1914 AAO 

Metropolitan  let,  g.,  5s,1925.FAA 

Certif.  of  Indebt.  A,  1906.. AAO 

Certlf.  of  Indebt.  B,  1907  ..J  AD 

Wash.  Ry.  A  Eleo.  g.  4s,  1951 J  AD 

Waterloo  Iowa. 
Waterloo  A  Cedar  Falls,  R.  T.— 
1st  g.  5s,  1907  to  1922,  op.. AAO 

Wheeling,  W.  Va. 
WheeL  Traction  5s  g.,  1931... JAJ 
Wheel.  Ry.  1st  g.  6s,  1922. .MAS 
Wilke8-Barre,  Pa. 
Wilkes.  A  Wyom.  Val.  Trac— 

1st,  g.,  58,1921 AAO 

Wilmington,  Del. 
Wilm.A  Ches.Trao.g.  5s.1918.AAO 

Worcester,  Mass. 
Boston  A  Woro.8t.By.— See  Boston 
Worcester  A  Conn.  Eastern— 

1st  s.  f.  g.  4%s,  1943 J  A  J 

Woro.  Con.  St.  4*28,  g,  1920.. MAS 

North  End  5s,  1915 FAA 

Wor.  A  Clinton,lst,g.,5s,1919.J  AJ 
Wor.  A  Marlboro  1st,  5s,  1917.AAO 
Wor.  ASouthbridge  1st 4138, 1922. 
Wor.  A  Webster  1st  g.  5s.'19.MAN 

Youngstown,  Ohio. 
Penna.  A  Mahoning  Valley  Ry  — 

lBtref.  g.  58,1922 MAN 

Zanesville,  Ohio. 
lanesville  Ry.  Light  A  Power— 
1st  cons.  g.  5s,  Oct.  15,  '12.A  A  O 

STREET  R'K  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trac.  A  Light..  100 

ALBANY,  N.  Y. 
United  Traction 100 

Anderson,  Ind. 

Indian  a  Union  Traotion 

Union  Traotion  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  A  Electrlo  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  A  Eleo 100 

Preferred 100 

Augusta  Ry.  A  Electrlo  Co 100 

Baltimore,  Md. 
United  Rys.  A  Eleo.  Co.— Com.. 50 
„      Beavbr  Falls,  Pa.— 
Beaver  Valley  Traotion 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  A  Power 100 

Preferred 100 

B08TON,  MA88. 

Boston  Elevated  RR 100 

Mass.  Eleotrlo  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  oent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  A  Brooklyn  RR.100 
Nassau  Electric  Co.,  pref  ......100 

Buffalo,  N.  Y. 

International  Traotion  Co 100 

Preferred 100 


4 

(100 
§  93 
&  98 
§  97 

* 

5 

§ 

h 

§103% 

(102 

§  88% 

ibs" 

i  96 

§101 
100 

§...... 

§  85 

82% 

(102% 
t  97 


Bid. 


,100% 
,109 
,106 
100 

100 
107 

97 
118 
105 
118 
101 
101 

78% 


§  99 

no" 


105 
103 


§105 
lo5 
100 
104 
104 

§100 

§100 


13 

100 


30 
70 

41 

78% 

10 

25 
40 

t   7^8 

\   35 

80% 
103 

151 
17% 
69% 

t  91 

till 

234 

50% 
330 

75 

13 

45 


Aek 

103 
101 

95 
100 

98 

100 
100 
103% 
101 

106 


105 


103 
101 

98 
90 
83% 

103 


98 
105 


102% 
110% 
108 
103 


120 
106% 


786s 


100 

97% 
111 


105 


107 


105 
101 

14% 

103 

15 
31 

73 


80 

20 
35 


8% 

38 

81% 
105 

152 
18% 
70% 
91% 

112 

237 

50% 
350 


15 

48 


Stocks. 


Par 


Camden,  N.  J. 

Oamden  A  Trenton ..  10 

80.  Jersey  Gas,  Eleo.  A  Trac.  100 

8HARLE8TON,  S.  C. 
on.Ry.GasAEleo.Co...  50 
Chicago,  ill. 

Aurora  Elgin  A  Chicago 100 

Preferred. . 

Ohloago  City  Ry 100 

Chicago  Consolidated  Tract.  -.100 

Chioago  Union  Traotion 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chioago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Cm.  Dayton  A  Tol.  Tract 100 

Cln.  A  Hamilton.. 100 

Preferred 100 

Oin.  New.  A  Gov.  Lt.  A  Traot-.lOO 

Preferred 100 

Cincinnati  Street  Ry 50 

Inter  urban  Ry.  A  Terminal....  100 
Cleveland,  O. 

Cleve.  A  Eastern  Ry 100 

Cleveland  Electrlo  Ry 100 

Oleve.  Palnes.  A  Eastern 100 

Cleveland  A  So. West.  Trac...  100 

Preferred 100 

Eastern  Ohio  Traotion 100 

Lake  Shore  Elec  vot.  tr.  oertfs.100 
Preferred  voting  trust  otf»..100 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buokeye  Lake  A  Newark.  100 

Preferred 100 

Columbus  Delaw'e  A  Marion..  100 

Preferred 100 

Cols.  London  A  Springfield....  100 

Preferred 100 

Oolumbus  Railway— Common..  100 

Preferred 100 

Col.  Ry.  A  Light  Co.  ($20  paid)  100 

Ohio  Union  Traotion 

Preferred 

Dayton,  Ohio- 

City  Railway,  common 100 

Preferred 100 

Dayton  Spring.  A  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Consul.  Elec ($17%  pd).50 
East  St.  Louis,  III  — 

East  St.  Louis  A  Suburban 100 

Elgin,  III. 
Elgin  Aurora  A  South.  Tract..  100 
Fort  Worth,  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Halifax  Eleo.  Tramway  Co 100 

Hartford,  Conn. 

aartford  Street  Ry 100 

Hoboken,  N.  J. 
fersey  O.Hoboken  A  Paterson.100 
Holyoke,  Mass. 

efolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrlo  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  A  Hudson  RR 100 

Preferred 100 

Indianapolis,  Ind. 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  A  Terminal.... 

Jersey  City,  N.  J. 
Consolidated  Traction  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 

Rapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  A  Light 100 

Preferred 100 

Lexington,  Ky. 

Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrlo  Ry.  A  Light 100 

Western  Ohio  Ry.  Roots 100 

Little  Rock,  Ark.— 

Little  Rock  Ry.  A  Eleo 100 

Preferred 100 

LOUI8VILLE,  Kv. 

Uouisville  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Eleotrio  Ry.  A  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

r-wln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  A  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock  (60%  paid) 

NA8HVILLE,  TENN. 
Nashville  Railway  A  Light ....  100 

Preferred 100 

Newark,  N.  J.— See  Jersej 
New  Bedford,  Mass. 

N.  B.  A  Onset  Ry 100 

Onion  Str.Ry.  Co 100 

New  Haven,  Conn. 
Fairhaven  A  Westville  RR 25 


Bid. 


88 
8 

10 

60 
165 
...... 

25 

3>4 

19% 

54 

72 

15»* 

47 

90% 

43% 

20 

44 


30 

88% 


29% 


71% 

28 


30 

80 
28 


89 
25 
50 
91 
106 
35 
20 
80 

172 

175. 

100 

73 

6138 

24 
67% 

t   12% 

60 


35% 

55 

86 

91 
212 

17 
190 


5 
15 

83% 
34 

66% 
19 
95 
245 

23 

76 

57% 
49 


48% 
101 

75 
112 

30 
115 

93% 


18 

XSOII^ 


28% 
79% 
City. 


t  46 


Ask 


90 

12 

15 

70 

174 

"4% 
29 

3% 
20>n 
55 
75 
16 
50 
91% 
47 

21% 

47 
115 

31 

88% 
145 

32 


72 
35 
25 
60 

5 

6 
20 

33 
90 
83 
90% 

90 
26 
55 
92% 
106% 
36*i 


120 

85 

65 

30 
75 


71 
32 
39 

60 

88% 

92% 
220 


200 

40 

90 

10 
25 

85 
36 

67 

21 

100 


25 

77 

65 


12 

48% 
103 

76 
115 

35 

120 

94% 


22 
204 


29 
79% 


80 
190 

48 


Stocks. 


Par 


NewOrlean8,  La.— 
N.  O.  A  Carroll.  Ry.  L.  A  P.  pf  d .  100 

New  Orleans  City 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

3t.  Charles  Street 100 

New  York,  N.  Y. 
Bleeoker  St.  A  Fulton  Ferry...  100 
Broadway  A  7th  Ave.,  guar..  .100 
Central  Oros8town,7  per  oent.  100 
Cent.  Park  North  A  East  Rlv.-lOO 
Christopher  A  Tenth  Streets. .  100 

Eighth  Ave 100 

42d  St.  A  Grand  St.  Ferry 100 

42d  St.  M.  A  St.  N.  Ave 100 

Interborough Rapid  Transit. ..100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co.— 

Sub.  receipts  2d  instal.  pd.  ..10< 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St. ,  guar 100 

Niagara  Falls,  N.  Y. 
Niagara  Gorge  RR 100 

Norfolk,  Va. 
Norfolk  Railway  A  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry..- 100 

Philadelphia,  Pa. 

Amerloan  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.Ry.($20  pd)...50 
Fairmount  Pk.A  Haddington... 50 
Fairmount  Park  Transport'n. .  .50 
Frankf  ord  A  Southwark  Pass ...  50 

German  town  Passenger 50 

Green  A  Coates  Sts.  ($15  p'd)...50 
Hestonville  M.  A  F.,  common... 50 

Preferred 50 

Inter-State  Railways($75  pd.).100 
Phlla.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  A  Gray's  Ferry  ($25  p'd)  50 
Phila.  Rapid  Transit  ($15  p'd).  .50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd). 50 

2d  A  3d  Sts.  Ry.,guar 50 

13th  A  15th  Sts.  Pass.  Ry 50 

Union  Passenger($30  5-6  p'd).. .50 

Union  Traction  ($17%  p'd) 50 

West  Phlla.  Passenger,  guar — 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traotion 50 

Philadelphia  Co.— See  Miecellan. 

PittsburgA  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traotion,  00m 50 

Preferred 50 

Providence,  R.  I. 

B.  I.  Securities  Co 100 

United  Traotion  A  Eleotrio 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

East  Reading  Eleotrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Roch.Ry.ALigbt 70%pd.l00 

Preferred 100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat  A  Pow.,100 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  A  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  A  Ocean  RR...100 

Presidio  A  Ferries  RR 100 

United  Rys.  Investment  Co — 100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  A  P.,  Ltd. 100 

Savannah,  Ga. 

8avannah  Eleotrlo  Co 100 

Preferred 100 

Scranton,  Pa. 

Soranton  Railway 50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co 100 

Preferred 100 

Puget  Sound  Eleotrio  Ry 100 

Preferred. 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 

Springfield,  ill. 
Springfield  Ry.  A  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield  A  Xenia  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  A  80 

Toledo  Railways  A  Light  Co  ..100 
Toledo  A  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  A  El.  Co.,  00m. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotion 100 

Worcester,  MASS. 
Woroester  Rys.  A  Invest.  Co. .  .100 


Bid. 


100 

27 
100 
9% 

293s 
205 

32 

240 
290 
204 
177 
390 
390 
50 
133% 
150 
11788 

87% 
185 
205 
172 
119 
390 


34 

245 


t      6 

170 

t  47 
1360 
1153 
t   69 

t 

t435 
U42% 
H55 
I  47 
t  71 
70 
t201 

t 

t  12% 
t  98% 
*  1% 
t304% 
(298 
t300 

♦ 

t  54 
1250% 

t  49 
t    66% 

t   45 
\  27% 
I.... 

1   49% 

13 
96% 

t  30 
tl55 
1    80 

102 

99 

354 

71 

33 

80 


10% 
53% 


41% 

10 

4S 

103% 

13 

87 

17% 

40 

40 

94 
20 
75 

125 

39 

190 


75 

62% 

"l9% 

12% 

99»8 

124 
14 
60% 

35 

93 


Ask. 


102% 
10 
30 


209 
185 
405 
405 
70 
133% 
150% 
118% 

88 
192 
209 
176 
121 
400 

60 

8 

185 

47% 


t20 
440 


75 
80 

iba" 

13% 
99 


302 
240 
54% 

252% 

50 

70 

50 

28% 

"50" 

14 

97% 


100 
37 
72 

38 

85 

64 

lO's 

53% 

200 


45 
11 
49 

103% 

14 
90 

18 
45 

45 

95 
3U 
80 

130 

41 

200 

14 

27 

65 

60 

2258 
14H1 


125 
16 
6138 

50 

96 


§  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  snare  not  per  oent.    x  Ex-dividend,    t  Sale  price.    11  Ex-rights,     n  Nominal. 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


COAL    IRON    &   STEEL 
BONDS. 

Bethlehem  Steel  Pur.6s,  1998-Q-F 
Bon  Air  Coal,  2d  8erle8,68,'28  .J  &  J 

Buffalo  Iron  5s,  1925 A&O 

Olairton  Steel  g.,  5s, '05  to'13.  J&J 
Col.  Fuel  &  Iron— 5s.  e.  f.,'43.F&A 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs 

C.C.&  I.  Dev.5s,Ap.'09(c.off.)  J&J 
Col.  Fuel  Co.,6s,gen.,g.,,19,  M&N 
Gr'd  Riv.C.&0.g.68,J'lv'19.A&O 
Col.  &  Hock.  Coal  &  Iron- 
ist g.  5s,  Jan.  1. 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. MAS 
Continental  Coal  Co.— 

1st  s.  f.,  g.,  5s,  1952,op.'06.F&A 
Domln.  Coal,  1st,  6s,  1913.. ..M&S 
Dominion  Iron  &  Steel— 

5a,  1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co.. deb.,  5s,  1910.. J  &J 

Non-conv.  deb.  5s,  1913. ..A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hooking  Coal  Co.— 

1st  5s,  g.,  guar.  1951 J&J 

Lack.Steell8tg5s'23,op.to'06.A&O 
Lehigh  Ooal&Nav.— 4%8,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4e,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

Coll.  tr.  g. ,  4*38, 1905 M&S 

Gen.  M.,  g.,  4%s,  May,  1924. Q-F 
Funding  4s,  g.,  July  1, 1948.J&J 
Lehigh  Val.  Coal— See  Railroads. 
Maryland  Steel  Co.,  5s.  1922,  F&A 
Mexican  Coal  &  Coke  Co.— 

1st  g.  5s,  Sept  1,  1926,  opt.M&S 
Monong.  Riv.  Coal— 68, 1949. A&O 
N.Y.Susq.&W.Coal-6s,1912.M&8 
N.Y.&  Wllke8-B.Coal,68,'33.M&N 
Pennsylvania  Coal  &  Coke— 
1st s.f.g.,5s,  July  1, 1932.op  J&J 
Cons.  1st  &  ooll.tr.  g.5s,53.M.tS 

Penn.  Steel  let  5s,  1917 MAN 

Consol.  gold  6s.  1925 M&S 

Pittsburgh  Coal  Co.— 

1st  8.  f.  g.  £s,  195  J,  opt J&J 

Pitts.  vVheel.&  L.  ErieCoal,  new  4s. 
Pleasant  Val.  Coal  5s,  192-i...  J&J 
Rochester  &  Pitts.  Coal  &  Iron— 

Purch.-money  g.  5s,  1946.  M&N 
81088  Iron  &  S.Co.lst,68,1920F&A 

Cons.  4%s, 1918 A&O 

Somerset  Coal  Co.— 

lats.f.  g.  5s,  1932,  opt F&A 

Sunday  Creek  Coal,  g.,  6b, '12. ..J&D 
8usquehanna  Coal,  6s.  1911  ..J&J 
Temple  Iron  Co.— Gu.g.4s,'25.J&J 
lenn.  C.  I.  &  RR.— 

Gen.  g.  5s,  July  1,  1951 J&J 

Tenn.Div.,lst6s,  Jan.l917.A&0 
Birm.  Div..  1st  con.,  6s.  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6s,  1930... J&J 

CahabaC.M.Co.,l8t,6s,'22,J&D 

DeBard.O.  &I.Co.,6s,1910,F&A 

Tex.A  PacCoal— 1st  6s,  1908. A&O 

Union  Steel  Co.— 

1st  &  coll  g.,  gu.,  s.f.  5s,'52.  J&D 
D.  8.  Steel  Corp.— 
Coll.  tr.  g.  e.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  s.  f.  5s.  1951,  not  opt 
Coll.B.f  ,g.,2d  5s,'63,op.'13.M&N 
Va.  1.  Coal&Coke5s. 1949. ..M&S 


Bid. 


§115% 

107 

98 

§ 

100 

74 


50 
105 
105 

i  85 


§103 
§ 


62% 
§  97 
93 
95 

104 
103 

100 

100 

107 

102 

102 

119% 

102 

107% 

102 % 

101% 

§  93 
IIOI4 
100 


§ 

§ 

104 
111 


100 
107 

87 

5  88 

96 

107 

§  93 


102 
106% 

95 

100 

104 

§105 

§ 


)107i* 
>107% 

77'e 

69 


Ask. 


110 
100 
100 


77% 
73% 


90 
102% 

105 

108 


100 


107 
105% 

105 
101 


119% 


97% 
110% 


25 

100 
95 


100 
50 


109% 
89 

91 


94 
92 


100 


110 

95 

108% 
108% 

7Sh 


102 

4100  102 

103  105 

i  95  98 


101 


1111% 

1105 

115% 

184% 


105 
101 


ELECTRIC   LIGHT,   CAS    & 

POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947. .J&D 
Bay  City  Gas  lstg.,  5s,  1920.. J&D 
Bay  Counties  Power  5s.  1930.  M&S 
Rlntrha  1  *on  Oas  5s,  1938... A&O 
Binghanit  n  Lt.  Heat  &  Power—    I 

1st  58,  July  1,1942,  opt.'12.A&0 

Boston  £1.  Lt.— 6s,  1908 M&S 

do  58,1924 MAS 

Brookllne  Gas— 5s,  Aug.1,'13 .  F&A 
Bkl'nUn.Gas.lstoon.Ss.sr.'iSMAN 

Deb.  6s,  1909  (conv.1907)  M&«. 
Buffalo  City  Gae.g.,58,  1947..  A&O 
Buff.  Gen.  Eleo.  Ref.g.,58,'39.F&A 
Butte  Eleotrio  &  Power— 

1st  «r..  sink.  fd..5e,  1905-51.J&D 
Cal.  Gas  A  Elect.  Corp  — 

Sink,  fund  g.  5s,  1933,op     M&S 

Cal.  Cent.  Gas  &  El.,  5s,  '31  F&A 
Capital  City  G.L.Co.g.68.1907. J&J 
Ohio.  Edison  Co.,  Deb.  6s J&J 

1st  g.,  58,  July.1926,  op.  '10A&O 
Cinn.  Edison  Elec —5b,  1917.. J&D 
Citizens  Gas  &Eleo.  of  Lorain&Eh  - 

ria.O.— 1st  g.  5s,  '21,  op.'ll.  J  AD  100 
CltyH.&L..Fostoria,58,g..'28.M&8  $  94 
Cleveland  Eleo.  Illuminating— 

1st  g.,  5s,  1927,op.Apr.'10  A&O  $103 
Colo.  Springs  L't  &  Power  Co.— 

1st,  g.,  5s,  Apr.  1,  1919. ...A&O  $100 
Columbus  Elec.  6s,  1922..     .MAN  $104 
OolumbusGas  Co.,l8t.5s,g.*32,J&J  §105% 
Com'wealthEleo.5s,J'e.l943.M&8,i  .. 
Consol.  Gas  of  -talc,  6s,  19 10.  JAJ    110 

Consol.  58.1939 J&J    113% 

Gen.  g.4  %8,  Apr.,  1954.... AAO  § 

Goldctf8.,4%8,l9l2,Opt.'07.J&Ji  

Goldotfs.,4%s,1913,op.'08  JAJ    

Consol.  Gas.N.J. -5b. «:.,l936.J&jl§  89       93 


84% 
103% 
100 
5103 

ii02?8 10314 

;108%  110 


R5 
104% 
103 


101 
96 

107 

102% 
105 
106 
104 1< 
110% 


Bonds. 


Oon8um.  L.  H.&  P.  Co.  (Eliz.  N.J.) 

5s,  1938 J&D 

Dayton  Eleotrio  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'21..M&8 
DenT.Gas  &E1.— lstg.5s.'49M&N 

Prior  lien  g.  6s,19l8,op.'08A&0. 

Denver  Consol.  Eleotrio— 
1st  g.,  6s,  1910,  opt.  1900. J&J 
DetroltC'y  Ga8,Pr.l'ng.5B,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt. J&J 

Detr.Gas,  oon.l8t,g.5s,1918  F&A 
Detroit  Edison  1st  g.5s,'33....J&J 
Edison  Elec.  Co.,  Los  Angeles— 

lstref.g.  5s,1922,  opt.l907.M&S 
Edison  Elec.  L't  otf  s. ,g.5s,'46.  A&O 
Edison  Lt.  &  Pow.  (S.F.)  6s,'21Q.-F 
Elmira  Water  Light  &  RR.— 

let  g.  5s,  Jan.  1,  1949 J&J 

Equit,Gas  (Memphis?  5B.1929M&N 
Equitable  Gas  &  Electric,  Dtica— 

1st.  g.,  5s,  1942 A&O 

Equit.IU.Gas,Phila.,58,g.l928J&J 
Evansville  Gas  &  Eleo.  Light— 

let  g.,  5s,  1932,  Opt.  1912. .J&D 

Ft.  Wayne  Gas,  6s,  1925 J&J 

Gas  &  Elec.  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Debs.  g.,reg.,5%s,'20,op.'05J&D 
General  Eleotrio  Co.— 

Deb.3%8g.,  Aug.  l,'42,opt  F&A 
GrandRap.Edison,5s,g,1916.M&N 
9r.Rapid8Ga8-L.Co.lst5B,'15.F&A 
Hartford  El.  Lt— 58,op  '05-15. J&D 
aaverhlll  G.  8.  Co.lstg.5B,'29.J&J 
Houghton  Co.(Mich.)Elec.Llght— 

1st  g.  5e,  Jan.  1, 1927,  opt...  -J&J 
Sudeon  Co.  Gas— 5s,  g.,  1949. MAN 
Hudson  Rlv.  El.— let  5s,  '31.M&N 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,  gu., 5b,  Jan. 2.1944.F&A. 
Hudson  River  Gas  A  Eleotrio  Co.— 

letRef.  g.  5s.  1929 M&N 

Hudson  River  Water  Power  Co.— 

1st  g.  B.f.  5s,  1914-1929 MAN 

Imperial  Eleo.  Lt.,  Heat  &  Power 

(St.  Louis)  1st  M.  5s,  1930..  A&O 
CndianaNat.&Ill.,l8t,68,'08,M&N 
Indianapolis  Gas,  1st. 6b. '20, MAN 

iaokson  GaB,  5s,  g.,  1937 AAO 

Kansas  City(Mo.)Gas  5s,  '22.  A&O 
Kenoeha  Gas  A  Eleotrio  Co— 

1st  g.  5,  June  1,  1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power- 
Is?  gold  5a,  1937.1 A&O 

Purohasemoney  6s,  g.,  1997A&0 

B'klyn  Edis.  111.  cons.  4s,  '39.  J  &J 
Knoxville  (Tenn.)  Gas  Co.— 

1st  g.  5s,  1933,  op.  1913 . . .  A&O 
Laclede  Gas.g.  5s,  Mav.  1919,  tv-F 

Ref .  A  ext.  g.  5s,  1934 A&O 

La  Crosse  Gas  &  Eleotrio  Co.— 

1st  &  rerg.  g.58,'21.  op.'ll. J&D 

Lafayette  Gas,  6s,  1924 M&N 

Lookport  (N.  Y.)  Gas  &  Eleo.  Lt.— 

1st  M..  g..5B.  Feb.  1.  1920. .F&A 
Logansport  &  Wab.  V.,6s,  '25.J&D 
Los  Angeles  Lt.  Co.,  gu.5s,'24.  A&O 
LowellEl.Lt.Cor..l8t.58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5s,  Jan.  1, 1932,  opt..  J&J 
Madison  Gas  &  Eleo.g.,6s,'26.  A&O 
Mankato  Gas  &  Eleo.  L't  Co.— 

1st.  g.  58,  May  1.  1920opt.M&N 
Manuf.  Light  A  Heat— Wneel  1st 

coll.  g.,  gu.  6s.  '05-16,  opt.. F&A 
Memphis  Light  A  Power.— 

Ref'd'g  g.  5s,  July  1,  1930.. J&J 
Mil.  GaB  Light-let  g.  4s,  '27.M&.N 
Minn.  Gas— Cons.  6s,  1910-30  MAS 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5s,  Jan.  2,  1929.. J&J 
Mo.  Edison  Eleo.  5s,  g.,  1927.F&A 

Mo.  Eleo.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

1st  g.  6s,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 J&D 

Montreal  Lt.,  Heat  &  Power  Co— 

l8t&ooll.tr.g.4%8,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O 
Mun.  Gas.,  Albany  6s,  1906.. J&J 
Municipal  Gas  &  Elec,  Rochester. 

letMT.g  ,4%B,1942,op.'12..A&0 
Newark  Gas 6s,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1,  1948...  J&D 
N.London  G.&  Elec.,g.5s,  '27A&0 
N.  York  City- Consolidated  Gas 

Conv.  deb.  6s,  1909 J&J 

N.  Y.  Gas  &  Eleo.  L.  H.  &  P.  Co.- 
lst  g.  5s,  Dec.  1,  1948.... J&D 
Pur.mon  col.  tr.  4s,  1949. F&A 
Ed.El.  I1.,N.  Y.,lst,5s,1910M&S 

1st  con.  g.  5s,  1995 J&J 

Mt. Morris  Eleo.  5s,g,'40..MAS 

Central  Un.  Gas  5s,  g.,1927.JAJ 

Equitable  Gas  1st  5b,  1932. M&S 

New  Amsterd.  Gas 58, 1948. J&J 

N.  Y.  A  E.  R.  Gas— Con.  5s,'45  J  AJ 
1st  M.,  gold,  5s,  1944 JAJ 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gas— let5s.1930.MAN 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power. 

1st  cons,  g,  5s,  Aug.  1,  '30.. F&A 
N.Y.  &  Rich.  Gas.  g.  5s,  1921. M&N 
N.  Y.  Rutherford  &  Sub.  Gas— 

Cous.  6s    1911 M&S 

Niagara  Falls  Power  5s,  1932.J&.I 

Deb.  g.  6s,  1910 _ A&  > 

Deb.  6s,  conv.  1911 AAO 


Bid. 


1101 

"76" 
§101% 

§ 

95% 
I  97 

$"99* 

Vl3" 

124 

$101 
105 


107% 

JlOO 
55 

80 
60 

90 


§101 
$100 
§ 


$  97% 
5105 
§  99 

§  98 

§100 

§102 

5101 
42 
§104% 
§   97 
§  97% 


120% 
94% 

108' 
5100% 

$. 


58 

§100 
50 

§104" 

§i06" 
* 

Basis 


172% 

107% 
S?% 
105% 
118 


107 

112% 

107% 

107 

111 

103 

110% 

105 
100 

§104 
5101 
§101 

§  .... 


Ask. 


102 

101 

76% 
103 

100 

96% 

99 
105 
100 

98 
114 


102 
106 

105 
1078s 

101 
60 

90 


101 
103 


105 

100 

105% 

101 

101 


102% 


46 


100 

98% 

102 


96 

101 
109 
102% 

101 
63 

103 

54 

105 


103 
109 

102% 

5-75 

105 

91% 
110 

103 

98% 


105 

101% 

101 
101 
102 

100 
136 

109 


173% 

109 
96 


120 


110 

108% 

110 

114 

106 

112% 


103 

107 
102% 
102% 
101% 


Bonds. 


Niagara  Light,  Heat  &  Power— 

1st  mort.  g.  5s,  1922 M&N 

Northern  Cal  .Power  5b,  1932.  J&D 
forth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 A&O 

North  Shore  Eleotrio  Co.— 

1st  g.  5s,  1922  op.  1912....  A&O 
Northwest'n  Gas  L.&Ooke  (Chio.) 

g.,  5e,  Deo.  1,  1928 Q-M 

Norwioh(Ot.)  Gas&E.,g.58,'27JAJ 
Norwich  (N.  Y.)  Gas  &  Elec— 

1st  5a  g.,  1931 M&8 

Oakland  G.L.&  H.2d  5e.  1916.M&S 

OgdenGae  5a,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  HI.  Gas- 
let  6s,  1926 J&D 

Omaha  Gas  1st  con.,g.5s,'17..F& A 
Pacific  Gas  Impr.— 4s.  1930. .  .Q-M 
Patereon  &  Passaic  Gas  &  Elec— 

Console,  5s.  1949 M&S 

Pawtuoket  (R.  I.)  Gas  Co.— 

Coll.  tr.  g.  4s,  May,  1932..  .M&N 
People's  G.L.  &  Coke,  Chicago— 

1st,  guar., gold,  6s,  1904... M&N 

2d  guar.,  g.,  6s,  1904 JAD 

1st  con.,  g.,  6s,  1943 AAO 

Equit.  Lt.&  Fuel  6s,  1905. . .  .J&J 

Chio.G.-L.&C.lst,g.,5a,'37..J&J 

Consum.Ga8.1st,g.,58,1936.JAD 

MutualFuelGasg.,58,1947.M&N 

Refunding  gold  5s.  1947... M&S 
Peoria  Gas  &  Eleotrio  Co.— 

lstg.  5s,  1923,  op.  1908. ...J&J 
Philadelphia  Company— 

lstcol.tr.,g.5s,1949 MAS 

Cons.  mtg.coll.tr.g.58,1951.M&N 
Phila.  Elec— Tr.ctfs.g.48,'49.. J&J 

5s,  g.,  Tr.  cert..Apr.l,1948.  A&O 
Pitts.Oons.Gas,  1st  5s.  g.'48..F&A 
Portland  (Ore.)  Gas  5a,  '51.. F&A 
Qulncy  (111.)  G.  &  L.  5s,  1929. M&S 
Rooh.  Gas  &  Elec— 5s,  1912..M&N 

2d  mort..  4%s,1920,op.l91O  J&J 
Rutherford  A  Boiling  Spgs.  Gas— 

lsttts,  1911 M&S 

Saginaw  City  Gas— 5s.  1916  M&N 
St.  Croix  (Wis.)  Power  Co.— 

1st  g.,  gu..5s.,Oot.  1, 1929. .A&O 
8t.  Joseph  Gas— 1st, 5a,  1937. J&J 
St.  P.Gaa-L.— Con.ex.,6e,1918.J&J 

1st,  6s,  1915 J&J 

Gen.,  k.,  5s.  1944 M&S 

Seattle  Lighting  Co  — 

let,  g..  6b,  1944,  op.  1910. .M&S 
Stockton  Gas  &  Elec— 6s,'05.M&8 
Suburban  Gas  Co.  of  Phila.— 

1st  s.l.,g.,5s,Apr.l'52,op'07  A&O 
Syracuse  Gas,g.,5s,Jan., 1946. J&J 
■Syracuse  Light' g,  5s,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.58,'49.M&8 
Proy  Gas,  2d  6s,  1923 F&A 

Consol.  5s,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.— 

lstg.  5s,  Septl,  1932 MAS 

Union  Light  Heat  &  Power  Co.— 

let  4b,  May  1, 1906-1918.. .MAN 
United  Electric  Lt.&  Power,  Bait., 

1st,  conv..  g.,  4%s,  1929.. ..MAN 
Jnit.Eleo.Co.of  N.J. ,4s,  1949.J&D 
Tnlted  Eleotrio  Securities  Co.— 

Coll.  Tr.  g.  58,1921  to  1933.F&A 
United  Gas  &  Eleo.  of  N.  J.— 

1st  coll.  tr.  g.  5s.  1922 J&J 

United  G.&  EI.  of  N.  A&Jeff..Ind.— 

let  g.  58, 1907to'35,op.'12.MAN 
United  Gas  &  El.  (8.  F.)  5s,'32.J&J 
United  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1,1940 F&A 

0.  8.  Elec  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  indebt.  6s,  1907.... A&O 
Utah  Light  &  Power  Co.— 

Prior  lien,  g.,  5s,  '30,  op.  '05.J  &J 
Utioa  Eleo.  Light  &  Power  Co.  - 

1st,  g.,5a,  Jan.  1,  1950 J&J 

Washington  Gas— A,  6s,  *05  -27  J  &J 

B,  6s,  1905  29 ..J&J 

6s,  Certfs.,  Ind.,'23,  op. '08  J&D 
Westohester  Lighting  Co.— 

1st  g.  5s,  Dec  1,  1950 JAD 

N.Y.  Sub.  Gas— 1st  g.5s,  49.M&S 
WUllamspt.Gas— 1st  g.5s,'39.FAA 
Willimantio  Gaa  &  Eleo.  Lt.  Co.— 

1st  5s.  1923 J&J 

TELEGRAPH&TELEPHONE 

BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

5  p.  c  gold  notes,  1907  ...  M  &N 
Atoer.BellTelc—  Deb.4s,'0aJ&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

;entrai  Union  Telephone  Co.— 

1st,  g.,  6s,  Julyl.  1906-16... J&J 

5s,  g.,Jan.  1,  1909-1919. ...J&J 

0he8.&Pot.Tel.con8.5e,'09-29.J&J 

Com'olal  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

l8tB'k'gfd.g.5B,  1918 J&J 

Deb.  58,  Feb.  1,  1920 F&A 

Klnlooh  Telephone.  6s.  1928. F&A 
Louisville  Home  Telephone- 
let  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 

1st  g.  5s,  May  1.  1918 M&N 

NewEng.Tel.  &Tel.6s,1906.A&O 

Deb.  5s.  1915 A&O 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 


§100 
§  97 


§101 
§• 


Bid. 


107 

§  86 

48 
100 
92% 

§102 

§  97 

102 

10188 

124% 
101% 
106% 
105 
99 
103% 

5 

109'8 

101% 
65% 

101% 

107 
§100 
§100 

103 

§104 

§.... 

S3 
$109 
§109 
90% 

§- 


93% 

100 

99% 
§  96 
§105% 
§116 
§114% 


83 
§  67 

§  99 

§100 

§  98 


95 
103 
102% 


5- 


Ask, 

102% 
100 

102 

100 

103 


100 

108 

87 

52 

101 

96 

103% 

97% 


107 
107% 
101% 
103'g 

100 

110 


66 

i"07% 
102 

104% 
98 

107 
100 

100 

95 
111 
111 

92% 

100 
95 

102% 

101 

102 

106 

118 

116 

101 

99 

84 
67% 

101% 

102 

100 
105 

97 


§103 
103% 
103% 
119% 

§105% 

§163" 


100 
105 


§102% 


§  96% 
§101% 
§  99*3 

§108% 
103% 


§103 
5  98 
§105% 

§  67 

110% 
§101% 
§105 
§105% 
§105% 
§  93 


121 
106% 


96»8 

101% 

99% 

110 


95 
104% 
96% 

107% 
100% 
106% 

68 


§  Purchaser  also  pays  accrued  interest 


I  Sale  price. 


n  Nominal. 


Aug.,  1904.] 


MISCELLANEOUS  SECURITIES. 


571 


Bond*. 


N.  T.  & N.  J. Telep.,58, g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 
1st  gold  5b,  Feb.  1, 1926.  ..F&A 
Gen.  S'k'g  Pd  g.4s,  Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas— 
1st  8. f.,  gu.,  g.,  5s,  1928....  J&J 

South.  New  Eng.  Telephone— 
latg.  5s, Deo.  1, 1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  5s,  1912,  '14,  '17,&'26.  J&J 

Western  T.  A  T.Ool.tr.g.5s.'32.J&J 

Western  Union- 
Collateral  tr. ,  cur.,  5s,  1938,  J &J 
Fdg.  &  R.E.M.4%8,  g.,1950.M&N 

Mutual  Union  6s.  1911 MAN 

Northw'n  gu.  g.  44s, 1934.. J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 
Consol.  5s,  1909 J&J 

Consol.  Water  Co.  of  Utloa— 

lfltg.  5s,  Jan^,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Haokensaok  Water  Company— 

Ref'd'g  g.,  48,1952,  opt.'12..J&J 
Indianapolis  Water  Co.— 

2d  g.  5s,  July  1, 1911-1926.. J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Loulsv.  Water  Co. ,  lst,6s,  1906,  A  &O 

2d,  5s,  1910 F&A 

Morris  Aqueduct  4s,  1915 F&A 

OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.— 

Consol.  g.,  5s.,  1946,  opt — J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PassalcWater  Co..Gn.g.5a,'37.J  &J 
Portland  Water  Co.,  4s,1927.F&A 
Snoqualmie  Falls  Power  Co. — 

1st  g.  5b,  1905  to  1929 M&N 

So.  Yuba  Water  Co.  of  N.  Y 


Consol.  g.  68,1923 J&J 

Spring  Br*k  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 6s,  1906.. M&S 


2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g..  48. 1906 Q-M 

Ref.  g.  4s,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  col.tr.  g.  4s,  '48.M&8 

Amer.  Cigar  Co.— Guar.  g.  notes, 

48,1912 M&S  15 

Am.  Cotton— Deb.  g.  6s, '05  op.A&O 
*mer.  Cot.  Oil,4%s.Nov.,'15,Q-F 
Am.Hide&Leath.lst  g.6s,'19.M&S 

Amer.  Malt  6s,  1914 J&D 

Am.8ew.Ptpe— l8t8.f.6a,1920M&8 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer  .Thread  col.tr.,g.,4B,'19.  J&J 
American  Writing  Paper- 
Is*  g.  5s,  1909-1919  J&J 

\ugustaFaet'y  1st  M.  6s,'15.M&N 
AvoyellesCo.lstg.6B'12,op'04  F&A 
B.&S.CarCo.,lst,g.,6s,1942,J&J 
Battle  House  (Mobile)  6s,  '05.M&S 
Berg.  &EngleBrew.,6s,1921.J&J 
Berlin  Mills 1st  g  5s,'05to'31.F&A 
«08.  &  Mont.— 7s,  '04  to  '07. .M&N 
Boston  Steamship  5s,  g.,  '20.A&O 
Boston  Term.  Co.— 3%s, 1947F&A 
Broadway  Realty— G.5s,1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,  1948. F&A 

B'nN.Y.F'y&lst6s,Jan.l'll.J&J 
Bush  Terminal  Co.— 

1st  conv.  g.  4s,  Apr.  1,  '52.  A&O 

Butte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6b,  1919,  opt.  1901... M&N 
Cent.  Hud.  St'boat.— 5s,  1918.  M&N 
Ohio.  B'd  of  Trade  4b,  1927. .  .J&D 
Ohio.  Junot.,  col.,  g.,  5s,  1915,  J&J 

Coll.  tr.  ref'd'g  g.  4s,  1940.  A&O 
Cln.  Ch&mb.  Com.,  4s,  1908,  J&J. 
Cleve.  &  Sand.  Brewing— 6s, g„  '48 
Commercial  Bldg.  Co.,  6s.  '07,  M&N 
Cons.  Rub.  Tire— Ino.  4s,  '51.A&G 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lst,g. ,4s,1915  J&J 
Deere  &  Co.  deb.  gold  5s,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  5s,  1932 J&J 

Distil. Co  of  Ain.col.tr.g.5a'll.J&J 
Distillers'  Securities  Corp.— 

Col.tr.cv.  g.  5s,'27,  op  '08.A&O 
Eagle  APhenix  Mfg..  6s,  1928.J&J 
Eastern  Steamship  Co  - 

1st  M.  s.  f.  g.  5s,  1927(opt.)M&N 
Evansville  Brewing,  6s,  1915.J&J 
Evansville  CotMill— 68.1910.A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4%s,  Jan.,  1941 J&J 

Glrard  Point  Storage  — 

latg.  3%8, 1940 A&O 

Gottlieb  -Bauernschmidt- Straus 
Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Income  5s,  1951 M&N 

G'tNorth'n Paper  g.,5s,  1927.J&J 
HawaiianCom.&Sug.,5%s,'16A&0 

5s,  1919 A&O 

Heoker-  Jones-  Je  well,6s,1922  M&8 
Hoboken  Land  Imp.,  5s,  '10,  M&N 
International  Merch.  Marine- 
Col,  tr.  deb.,  4%s.  1922,  op.  '07. 
International  Navigation — 

1st  g.  5s,  Feb.  1. 1909-1929.  F&A 
Internat'n'l  Paper— 6s.,  1918.F&A 

International  Salt  5s,  1951 

International  Silver,  6s.  1948 J&D 
International  Steam  Pump.— 

Conv.  deb.  g.  6s, '13.  op. 'OS. J&J 
Kansas  City  Stock  Yards  Co.— 

Conv.  5s,  Feb.  1,  1910 F&A 

Knlokb.  Ice,  1st.  g.  5s.  1928.  A&O 


Bid. 
107 


§  97% 
118 

|i02" 

108% 
104 
107 
101% 


104 
104 

§  95 

■97*9 

§  91% 


§100 

4 105 

103 

104 


72 

96 
(105 
,100 

basis 


Ask, 


105 
95 

101 

122 

100 

1024 

i.04% 


102% 


105 

105 

100 

100 

99 

92)4 

101 
110 
104 


101 

100 

78 


§103 
105% 

99 

98 


102% 
§  91*2 


97*8 
85 
100 
96% 
86 
§10014 
80% 

72% 
108 
§ 

§109% 

105 

102 
§  99 
§100 


>110% 


60 
105 

>  83 
1  90 


50 

98 
§101 
§107 
§  97% 
§100 

92  34 
§102 

y 

64 
§101% 
§100 

§100 


964 

63 
106 

i  99 

I  95 
>  98 


5106 
94 


53% 
24% 
97% 

100 
99 

103 
§102 

60 

82 
109% 
46 
§100 

1001* 

§102 
93% 


10J 
4% 


103 

92% 


102 

"87 

"80% 

73% 


100 

ib'6* 

106" 

106" 
111% 

110 


88 


53 
100 


98% 


933*, 


11 

64% 
102% 
101% 

101 


63% 


101 
100 
100 

109 

95% 

54 
24% 
100 

lOO" 

105 

105 

75 

84 
109% 

50 
101 

103 

103 


Bonds  and  Stocks. 


Bid. 


Lamaon  S.  Service— 5s,  1922 

MadlsonSq.Gard.,lst58, 1919M&N 

6s,1919(J.P.M&Co.certf8.).M&N 
Mason.Temp.(Memph.),56  1910-30 
Mex.  Int'l  Imp.  Co.,  5a,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1, 1921 M&N 

Minneapolis  Brew.— 7s,1913.  A&O 

Miss.  Levee,  1911-1921 J&J 

Miss.  Levee,  1917-1937 J&J 

Mt.  Vernon  Cotton  Duok,  1st,  5b.  . 

Incomes. 

National  Enamel.  &  Stamp.  Co.— 

1st  g.  5b,  1904  to  1911 M&S 

Nat.StarohCo.  Deb.5s,  g.l925.J&J 

Nat.Star,hMfg.lBt,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

N.  O.  Brewing  5s,  1915 J&D 

N. O.  Cot.  Ex., 1st, 5s,  '06..J  A  J&O 
ff.  Y.  Biscuit  Co.— 6s.  1911... M&S 
S.Y.  Dook  Co.— 1st  g.4s,  1951.F& A 
Sf.Y.  &E.  R.  Ferry— 5s,  1922. M&N 
S.  Y.  &  Hob.  F.,  5s,  May,  1946.  J&D 

Hoboken  Ferry  5s,  1946. .  .M&N 

N.  Y.  &  N.  J.  Ferry— 5a.  1946. J  &J 
Norfolk  Silk  Co.  7s,  1915. ...M&S 
jceaaio  Steamship  5s..'09-'24.J&J 
Paoiflo  Coast  Co.-G.5s,1946.  .J  &D 
Pennsylvania  Canal— 68.1910.J&J 
Phila.  Bourse  1st  5s,  1913.  .M&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s,  1905  to  '11. F&A 
Rapid  Tran.Ferry— G.,5e,'44.M&N 
St.  Clair  Furnace  Co.— 

latg.  gu.  5s.  1910  to '39....  F&A 
St.  JoB.Stk.  Ys.— 1st  g.,4%s.'30.  J  &J 
St.  L.  Brew.  Ass'n,  6a,  1914,  J&J. 
St.  Louis  Car  Co.— 

1st  g.6a,May  21,'23,op.'08.M&N 
9t.  L.  Nat.  Stook  Yds,  4b.  '30.  J&J 
it.  P.  Union  Depot— 6a,  1930.M&N 

Consol.  5s,  1944 M&N 

Consol.  48,  1944 M&N 

Ubley  Mfg.  Co.,  1st,  5s,  1922.  J&J 
8unpson,  Crawford  Co.— 

Deb.  s.  f.,  6s,  '24,  op.  '05. J16&J15 
Standard  Mill.— lat.g.,  5s,  Nov.'30 
■Standard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Income  g.  5s,  1946 

Swift  &  Co.— 

1st  g.  5s,  1914,  op.  1910..  ..J&J 
Swift  Rf  g.Trans.4%8,'05  to  '12.  J&J 
10th-23dSt.Fer.Co.,l8t.5s,'19.J&D 
nmber  otfs.,68,g.,1905to'12.F&A 
Torrington  Co.,  1st  g.  5s,'18..M&S 
anion  Ferry  Co.— 5s,  1920... M&N 
United  Fruit  Co.  deb.  conv.  g.  Ss, 

1911,  optional  1903 M&S 

a.S.Env'e  Co.— 6s,g.,Aug.,'18.  J&J 

Deb.  g.,  5s,  1305-1912 F&A 

U.S.Leath.— 8.f.deb.,6s,g.'13.M&N 
a.  8.  Mortgage  &  Trust  Co.— 

8er.  E  to  N  4s.  1917  to  1922. Var. 
U.  8.  Realty  &  Improvement— 

5a,  g.,  1924,  optional J&J 

U.  8.  Reduot.  &  Refln.  Co.— 

1st,  g.,  sink,  fund,  6s,  19 31. J&J 
1.  8.  Rubber  Co.— 

Coll.  g.  5s,note8,'05,opt,Mi5  815 

U.  S.  Shipbuilding  5s  otfs 

C.  8.  Sugar  Ref.lst.g.,  6s,'21.J&D 
Virginia-Carolina  Chemical — 

Coll.  tr.  s.  I.  g.  5s,  1912,  opt.A&O 
Welsbach  Co.  Col.tr.g.5s,'30.J&D 


COAL    IRON    &   STEEL 

STOCKS.  Par. 

Alabama  Consol.Coal  &  Iron..  100 

Preferred 100 

AmerioanCoal 25 

Amer.  Iron  &  Steel  Mfg.,$5  paid.50 

Preferred. 50 

American  Steel  Foundries 100 

Preferred 100 

Black  Diamond  Anthracite  Coal.1 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Uatnbria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hock.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Besaemer  Steel 1% 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred.  ..100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co  100 

U-eorge's  Creek  Coal 100 

La  Belle  Iron  Works J...100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Maasillon  Coal 

Slonongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

Sew  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal ...50 

Pennsylvania  Steel 100 

Preferred IOOi 


§  87% 
107% 

60 
105 

98% 


5, 


110 

108 

118 

60 

12 


&• 


88 
§   94 

104 

101% 

105 

91% 
§   89 

106 
§108 
§102 
§103% 


107  Be 


§  90 
11234 

§   98% 
95 

Basis 

98% 

§   95% 


.101% 


§  95 

§   82 

§104 

88 

§108 
§106 

§ 

109% 


80% 


§100% 
20 


96% 
57 


9% 


200 

t 

t 

5 
30 
t 

16 

72 
t  47 
t   19% 

61% 

71 

34 


8% 
65 
65 


5% 

368s 

t 

t     % 
t     % 

44  Hj 
104% 

8% 
27 

5% 
33 


75 
1   62 
t   78% 
110 

t 


t  8 
t  19 
t      3% 

42 
t      2% 

53% 


t  58% 
44% 
76 


Ask. 


100 
110 


106 
100% 

25 
113 
109 
120 

604 

15 

100% 


95 
107 
104 


90 
108 
110 

104 
105 

72% 


113 

100 


4-50 


95% 


97 
130 


102% 

80 

754 

§44 
3 

101% 
100 

100' 

107 

89 


I08 

100% 

110% 

100 

81 


100% 
23 

SO 

97 

58 


15 

53 

230 


7 
3S 

1% 
18 
75 
48 
19% 
624 


35% 
65 

y% 
80 


18 


% 

58 

45 

106 

9 

28 

64 
42 


85 

63 

80 

liO 

95 

8% 
20 

4 
46 

3 
54 


Stocks. 


Par 


Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloss-Bheffleld  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Temple  Dron  Co 100 

Tennessee  Coal  Iron  &  RR.  Co.100 

Texas  &  Paoiflo  Coal  Co 1 00 

Tidewater  Steel  Co 10 

I    Preferred .10 

U.S.  Steel  Corporation 100 

I    Preferred 100 

jVa.  Iron,  Coal  &  Coke 100 

(Warwick  Iron  &  8teel 10 

[Weaver  Coal  &Coke 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  &  GAS  STOCKS. 

American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Buffalo  General  Eleotrio 100 

Buff.&Niae.F'llsEleo.L.&P.Co.lOQ 
California  Gas  &  Eleo.  Corp.. . .  100 

Cambridge  Gas  Bight 100 

Central  Light  &  Power  (8.  F.) . .  .10 
Cbarlestowii(Ma88.)Ga8&Eleo.  50 

Chicago  Edison  Co 100 

Cincinnati  Gas  &  Eleotrio 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  Lt.  &  Heat'g  Co .  100 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Ma±ne..lO 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Eleotrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Wdlson  El. Ilium.  Co.  (Boston).  100 

1  Eleotrio  Co.  of  America 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansville  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotrlc— Common 100 

Georgetown  Gas 25 

1  Hartford  Eleotrio  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 2ft 

1  Hudson  County  Gas 100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gas. 100 

, Kings  Co.  Elec.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co      .100 

Lowell  Electrio  Litrht 1 00 

Lowell  Gas 100 

Lynn  Gas  &  Electrio 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred .100 

Minneapolis  Gen.  Eleotrio 100 

Preferred. 100 

Mo.  Ediaon  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  S.  Francisco. .10 

Narragansett  Eleotrlc 50 

Nashville  Gas  Light  Co 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison. . . .  100 

New  Haven  Gas-Light 25 

New  Orleans  Gas- Light  Co 100 

Trust  certificates 

New  York  City— Consolidated..  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Elec.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

Oakland  Gas-Light  &  Heat 100 

O.&Ind.Con8.Nat.&Illum.Gas.l0o 
Paterson  &  Passaic  Gas  &  El..  100 
People's  GaaLt.  &Coke  (Ohio.)  100 
Philadelphia  Co .  (Pittsburg) ....  50 

Preferred 50 

Phila.  Electric  Co.  ($8%  paid)  .25 
Pittsb'g  Consolidated  Gas,  pref  .50 

People's  Natural  Gas 50 

People'a  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light.. ..100 

Providence  Gas 50 

Rhode  Island  Eleo.  Protect 100 

Roohester  Gas  &  Electrio 100 

Preferred 100 

Salem  (Mass.)  Eleotrlc ..100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  &  Elec 100 

Equitable  Gas-Lt  Co  ($5  pd)  ..20 

Pacifio  Gas  Improvement . . .  100 

Paoiflo  Lighting  Co 10 

San  Francisco  Gas 3 

Stockton  Gas  &  Electric  Co 50 


Bid. 


7 
43 
37 

834 
t         % 


42% 
75 
% 


11% 

59  »8 

17 
t     3% 

20 
t   77% 
t   40 

89 


49% 
91 
tlao. 
210 

4% 
101 


47 

260 

t     33e 

1107% 

142 

102% 

88 
112 
91 
97 
t  7% 
75% 


1000 


28% 
t 

t   50 

x248 
8% 
62% 


200 
96 


§222 

•ZH 

160 

t   65 

238 

t   48 

t      6 

t   48 

75 

58 

81 

10 

193 

"VS" 

126 

17u 

225 

300 
t   31% 
39% 
82% 
50 

108 


74 

260 

t 

t   90 
12J 


74 
206 
t  47 
120 
116% 
192% 
290 
130 
155 

46 

79 

35 

68 


Ask. 

14 
56 
8 
45 
38 
...... 

100 

433s 
90 
% 


1108 
59% 
19% 

4 

23% 

80 

50 

190 


51 
93 
15c. 
220 
4% 

105** 

50 

265 

4 

1110 

143 

"90" 
114 

100% 

8 
76 


t  200 
30 


250 
9 


97 


224 

32 
162% 

80 

"52" 

'49" 
76 
62 

"15" 
197 
95 
100 
127 
180 
230 

"32" 

39% 
828s 
60 
110 


74% 

290 
13% 
92% 

125 


3 

52 
99% 
t   38% 
1   45 
t      6% 

1 

tl30 

t   21 

I    80 

100 

t   95 

tl25 

90 

101 

145 

185 

61 

t 


56% 


75 
210 

49 
124 
120 
193% 
310 
140 
170 

48 

81 

"76" 


8 
55 
100 
39% 
45% 

6% 
45 

"2*5" 

85 
115 
97% 


155 
205 
61% 


7% 


4 Purchaser  also  pays  aoorued  Interest,    t  This  price  is  per  share,  not  per  cent.    1  Sale  price,    x  Ex-dividend.    ITEx-risrhts.    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxix. 


Stocks. 


Par.    Bid. 


Syracuse  Lighting  Co .. 100 

Preferred 100 

Toledo  Gas  Light  A  Coke  Co..  100 

Toronto  Eleotrio  Light. 100 

Troy  (N.  Y.)  Gas 100 

Unit  "A  Eleo.Lt.A  P.,Balt.,Pref.60 
United  Eleotrio  of  New  JerseylOO 
United  Eleotrio  Seour..pref...l00 

United  Gas  A  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas  A  E1.(8.F.  $30  pd.).100 

United  Gas  Impt.  (Phila.) 50 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  O.)  Gas 20 

West'ghouseEleo.  &Mfg.  As't'g50 

1st  preferred 50 

Wheefine  Gas  Co 50 

Woonsocket  Electric'. 100 


EXCHANGE   SEATS. 

Last  Sale 

New  YorkStook  Exoh $70,000 

N.Y.Consol.Stk.&PeLEx.     1,000 

New  York  Produce  Ex 250 

New  York  Cotton  Exch. . .  9,100 
New  York  Coffee  Exoh. ...  3 ,000 
Baltimore  Stock  Exo'ge..  2,200 
Boston  Stock  Exchange..  18,000 
Chicago  Board  of  Trade..  3.100 
Chicago  Stock  Exchange . .  7o0 
Cleveland  Stock  Exch'nge  5,700 
Montreal  Stock  Exohange.  15,000 
New  Orleans  Cotton  Ex..  5,300 
Philadelphia  Stock  Ex....  5,500 
Plttsb'gh  Stock  Exohange  7,000 
St.  Louis  Stock  Exohange..     5,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

d  Baltimore. ................10 

d  Firemen's 18 

German 10 

German  American 25 

dHome 10 

Maryland... 5 

dPeabody 25 

Security  Fire 


Boston. 

American  (Fire  &  Marine) 100 

Boston  Marine ...100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

Meroantile,Fire  &  Marine(new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anohor  Fire  Insurance  Co 100 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufacturers'. ..20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper ^ 20 

Teutonla 20 

_      Hartford. 

iEtna 100 

Connecticut. 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Hartford— life  insurance 

Mtas  Indemnity  Co 100 

iEtna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Faotors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall. 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire .........5 

Prudential  Life 


New  Haven. 
Security  Insurance  Co 40 


43 

50 

90  4 

92 

112 

115 

136 

136* 

168 

170 

t  32 

334 

20 

39 

41 

874 

89 

1  84.4 

84  *» 

145 

mmmm 

130 

t  574 

58 

154 

1584 

175 

195 

t  60 

75 

75 

824 

9 

"900 
225 
9,000 
2.750 
2,000 


3,050 


4,950 
5,500 


5,000 


Per 
135 
135 

Per 


13 


Per 
100 
245 
100 

30 


Per 


884 


Per 
200 

42 
106 

Per 
300 
297 
720 
300 
242 
200 

Per 


410 
200 
155 


Per 
110 
100 

Per 
100 
103 
115 

95 

Per 
135 
1374 

Per 

450 
290 
200 
400 

Per 

58 


Ask 


1,000 
250 
9,500 
3t00 
3,000 

3",100 

700 

3,500 

5,800 
6,000 


6,000 


cent. 

140 

138 

shart 


15 


shari 


150 
200 
190 


cent. 


200 
90 
130 
100 
100 


shart 


shart 
305" 


shart 

100 

420 


725 

cent. 

i'65" 

share 

102 

105 

ICO" 

shart 

140 

140 

cent. 


shart 


Stocks. 


Par. 


New  Orleans. 

Germanla ..........100 

Hlbernia 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Southern.. ......................  100 

Sun  Mutual 100 

Teutonla 100 

New  York. 

Commonwealth  ................100 

Continental 100 

Empire  City 100 

German-Alliance 100 

German-American 100 

Germanla .... 50 

Greenwich 25 

Hamilton.................... 15 

Hanover 50 

Home 100 

Naasau  (Brooklyn) j... 50 

New  York 100 

Niagara ....50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn) ..  50 

Philadelphia. 

AmerloanFire 100! 

Delaware 25 

Fire  Association 50; 

Franklin  Fire 1001 

Glrard  F.  AM 100 

Ins.  Co.  County  of  Phila 100 

Insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 50 

Lumbermen's 25} 

Mechanics' 25 

Pennsylvania  Fire 1001 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Union 20 

United  Firemens 10 

Pittsburgh. 

AUemannla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

German-Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 374 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating)-. 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

WA8HINQTON. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German- Amerioan 100 

Metropolitan.... 50 

National  union 5 

People's 5 

Potomao 25 

Rlggs 5 


MARINE    INSUR'CE   SCRIP. 

Atlantio  Mutual    1899 

1900 

1901 

1902 

1903 

1904 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag(N.  H.) lOOOx 

Androsoogin  (Me.) .....100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantio  Cotton  Mills 100 


Per 
110 

110 

100 
110 
141 
140 


Per 
100 
770 

75 
176 
510 
330 
165 

80 
108 
315 
170 
1O0 
270 
170 
170 
215 

50 

85 
370 
580 


Per 

106^, 

20 
359M> 
334M- 
\380M 
H14P 

23<Ss 
\ioo  y. 
\i24  F 
604  J 
i  36  J' 
J40UF 

I    CO  J' 

XioHJ 
J  qoM 

I  25  a 

1/0  Au 


Bid. 


Per 
58 

96"' 

65 

64 

68 

65 
110 

fO 
)10 


'ly,'04 
'ne'04 
ar.'04 
eb.  '04 
23 '8 
ay '04 
eb.  '04 
'ly,'04 
ne,  '04 
eb.  '04 
ne,'04 

'ly,'<>4 
at:  '04 
ay, '04 
0  ,'"3 

share 

65 

85 
100 

654 

85 


117 
85 
59 


Per 
57 
35 
80 


Per 

share 

38 

394 

25 

Per 

share 

340 

Per 

share 

2014 

Per 

share 

294 

100 

10 

11 

x  44 

70 

45 

200 

70 

76 

7 

8 

6 

23 

102 

10?! 

1024 

103 

104 

105 


Per 

3004 

90 

121 

1665 

1174 

110 


1224 


Ask 
share 


180 
115 

i.204 


cent. 
8  20*" 


530 
360 


100 

325" 


225 


100 
410 
610 


share 

'ne'04 


60 


120 


75 

64 

shart 


84 


1034 

104 

1044 

105 

1064 

107 


share 
305 
93 


924 
424 


Stocks. 


Par. 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)  Mills  Co.,Me.,pM00 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 
Boston  Manuf.  Co.  (Mass.).... 100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manufg  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.  (Me.)  100 

Jhace  (Fall  River) 100 

imioopee  (Mass.) 100 

City  Manufacturing  Co.  (N.B.)IOO 

Cooheoo  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manuf actur*g Co..  100 

liavol  Mills  (Fall  River) 100 

Dwight  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

franklin  (Me.) 100 

Jranite  (F.  R.) 100 

Jreat  Falls  (N.  H.) 100 

*rinnell Manuf  t'g  Co.  (N.  B.).100 

lamilton  (Mass.) 1000 

aamilton  Woolen  (Mass.) 10© 

3argraves  Mills  (F.  R.) 100 

Sill  (Me.) 100 

loslery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

Ong  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New.. 100 

^aurel  Lake  Mills  (F.  R.) 100 

^awrenoe  (Mass.) 100 

Lockwood  (Me.) 100 

Lowell  Bleaohery 100 

Lowell  Maohlne  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton, 100 

Mechanics*  (F.  R.) 100 

Merchants' (F.  R.) 100 

Herrimack  (Mass.) 100 

New  preferred. 100 

Middlesex  (Mass.) 100 

VIonadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

Sarragansett  Mills  (F.  R.) 100 

Nashua  (N.  H.) 500 

Saumkeag  (Mass.)  Cotton 100 

Sew  Bedford  Cordage 100 

(Tew  England  Cotton  Yarn.... 

Preferred  (new) 100 

Sewmarket  (N.  H.) 500 

Osborn  Mills  (Fall  River) 100 

Otis  Manuf  aot'g  Co.  (Mass.) . .  1000 

Paolflo  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manufao'g  Co.  (N.  B.)..100 

Pooasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (ball  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Seaoonett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (Utloa)lOO 

SouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

reoumseh  (Fall  River) 100 

Thorndlke  (Mass.) 1000 

Tremont  &8.  (Mass.) 100 

anion  CottonMfg.  (Fall River)  100 
Utloa  Steam    A   Mohawk  Valley 

Cotton  Mills 100 

Utioa  A  Willowv&le  Bleack'y..l00 

Wampanoag  (Fall River) 100 

tfamsutta  Mills  (N.  B.) 100 

tVeetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.).l00 

Aiken  Mfg.  Co.  (B.C.) 100 

Amerioan  Spinning  Co.  (8.  O.).100 
Anderson  Cotton  Mills  (S.  O.).100 

Arkwright  Mills  (8.  O.) 100 

Augusta  Factory  (Georgia) 100 

Avondale  Mills  (Ala.) 100 

Belton  Mills  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (8.  O..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  O.)  100 
Clearwater  Bl'h&Mf  g.Co.  (8.0.)  100 

Preferred 

Clifton  Mfg.  Co.  (8.  C.) 100 

Clinton  Cotton  Mills  (8.  O....100 

Courtenay  Mfg.  Co.  (S.  O.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (S.  O....100 
Eagle  A  Phenix  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (8.  O.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).100 
Fulton  Bag  A  Cot.  Mills  (da.).  100 

Gaffney  Mfg.  Co.  (8.  O.) 100 

Granby  Cotton  Mills  (S.  O....100 

do       1st  preferred. 100 

GranitevUle  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (S.  O.)..  100 

Grendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.)100 


Bid. 
Per 


share 


165 
5105 
1024 
350 


205 

1000 

70 


130 

1000 
38 


150 


160 
115 


924 

145 

1254 

675 


674 
625 


108 
90 
80 

725 
x68 


98 
80 


90 
60 

t.   ... 
178 


600 
50 


1074 
103 

98 

90 

210 


85 

1775 

2075 

130 

135 

80 

x241 

168 

120 

112 

120 

96 

100 

...... 

75 

160 

85 


1000 
90 


105 
210 


1144 


120 
850 


Per 

"£&" 


72 


122 
75 

"89" 
135 


79 

i'07 


160 


99 

190" 
86 


tSale  price,  x  Ex-dlv'd.  t  This  price  is  per  share  not  per  oent.  din  hands  of  receiver  $  Purchaser  also  pays  aoorued  int.  ff  Ex-rights   n  Nominal. 


AUO.,  1904.  J 


MISCELLANEOUS  SECURITIES 


573 


Stocks. 


Par. 


Lanoaster  Cotton  Mills  (8.  O.100 

Langley  Mfg.  Co.  (8.  O.) lOO 

Laurens  Cotton  Mills  (S.  C.)...100 

Lockhart  Mills  (8.0.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  <N.  C.) 100 

MoCollMfg.  Co.  (8.  C.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C).  100 


Odell  Mfg.  Co.  (N.  C.)... 
Orr  Cotton  Mills  (8.  C.)... 
Pacolet  Mfg.  Co.  (8.  O.)... 
Pelzer  Mfg.  Co.  <S.  C). 


100 
..100 
..100 
..100 
..100 


Bid. 


Piedmont  Mfg.  Co.  (S.C.).. 

Phillips  ButtorffMfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 
Biohland  Cotton  Mills  (8.  O.)..100 

do       preferred 100 

Boanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

TrlonMfg.  Co.  (Ga.) 100 

Tuoapau  Mills  (S.  C.) 100 

Union  Cotton  Mills  (8.  C.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (8.  C.) 100 

Warren  Mfg.  Co.  (8.  O.) .100 

do     preferred. 100 

Washington  Mills  (Va.)  pref...l00 
Webb  Manufaot.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (S.C.) 100 

Wilmington  Oot.Mills  (N.O.)pt.lOO 
Wisoassett  Mills  <N.  O.) 100 


MINING  STOCKS. 

Aoaoia 1 

Adams  Mining  Co 10 

Adventure  Consolidated .25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allonez... 25 

Amalgamated  Copper 100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zinc, Lead  &  Smelt 25 

Anaoonda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

AshBed 25 

Atlantic 25 

Bingham  Consol.  Mln.  &  Smelt.. 50 

Bonanza  Development  Co 10 

Boston   Consol.    Copper   &   Gold 

Mining  Co  Ltd „ £1 

Britannia  Mining 1 

British  Columbia 5 

Calumet*  Hecl» 2f> 

Catherine  Lead  Co 10 

Centennial    ..  25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManltou 1 

Columbia  Lead 10 

Consolidated  Merour  Gold 5 

Continental  Zinc 25 

Copper  Bange  Consol'd  Co 100 

Oreede&C.  C 1 

Crescent 10 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Bun  Lead 100 

Elkton  Consolidated 1 

ElmBiver 12 

El  Paso  Gold ] 

Fannie  Bawllngs  1 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  8.  &  P 10 

Granlte-Bi-Metalllo  (St.  L) 10 

Greene  Consolidated  Copper l  o 

Greene  Consolidated  Gold  Co...  10 

Guanajuato  Consolidated 5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) l 

Isle  Boyale  Consol.  Mining  Co.. 25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated 25 

Mayflower 25 

Michigan. 25 

Mohawk 25 

Mollie  Gibson 5 

Montreal  &  Boston  Consol 5 

Montreal  &  Boston  Copper 5 

Moon  Anchor 1 

Napa  Cons.  (Quicksilver) 7 

National. 25 

Hew  Idria  (Quicksilver) 5 

North  Star  Mines 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Oaoeola 25 

Parrot  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Phoenix  Gold 1 

Pilgrim  Consolidated 1 

Pinnacle ..  i 


Per 

$har> 

100 

110 

95 

100 

172 

84 

101 

..... 

..... 

94 

95 

100 

99 

119 

100 

100 

101 

91 

175 

179 

185 

160 

170 

131 





102 

60 

624 

95 

134 

140 

105 

110 

Ul'ifl 

147 

100 

130 

134 

100 

101 

105 

103 

100 

105 

112 

110 

100 

Ask 


Per 

than 

5%o. 

5780. 

25c. 

•>■•«. 

75c. 

1 

•••-- 

""3c 

e     814 

8i« 

51 

514 

15c. 

11 

12 

a  70«* 

72 

lie. 

12<*c 

70o. 

1 

25c 

""84 

9 

24% 

254 

45o. 

55o. 

636. 

6% 

14 

475 

480 

2 

b  24 

24% 

1 

14 

7 

74 

ISsO. 

20. 

3*9 

-.- 

33o 

'53% 

54 

4o 

8»80. 

8%o. 

11 

12 

3380. 

3^0 

440 

4"*0. 

115 

654c 

65»«o 

2*8 

2*, 

99iao. 

904c 

2%C. 

6\ 

<4 

4*20. 

4%o 

40o. 

4D0. 

9« 

«S 

278 

3 

38*40. 

474c 

I4?s 

154 

10 

14 

14 

20. 

4c. 

.•>3 

54 

250. 

.... 

21  lee. 

214c 

104 

11 

2c 

5o. 

40o. 

34o. 

40 

10<« 

11 

4 

44 

500. 

1 

4 

44 

414 

42 

4c. 

4%c. 

1    I1-. 

68 

34 

540. 

60. 





95o. 

1-10 

1234 

134 

34 

4S4 

62 

63 

24 

244 

3380. 

34o. 

14 

14 

10c. 

13c. 

2Hic. 

3c. 

3c 

Stock*. 


Par 


Portland 1 

^rinoe  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Julnoy 25 

Rhode  Island 25 

Rose  Nlool 1 

it.  Joseph  Lead 10 

*anta  Fe  (Gold  A  Copper) 10 

Scantic  Gold  M.  &  M.  Co 1 

Seminole ..5 

Hhannon 10 

Small  Hope  Mining  Co. 20 

Sunset  Eclipse 1 

ramaraok 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

rrinity 25 

Onion  Copper  Co 10 

Onion  Oopper,  Land  &  Mining.. 25 

Cnited  Copper  Co .  100 

United  States  Mining 25 

Onited  States  Coal  <b  Oil 25 

Utah  Consollda'ed 5 

Piotorla..... 25 

vindicator 1 

Washington 25 

White  Knob 10 

(Vinona 25 

Wolverine 25 

Work 1 

Wyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston). .100 
Beacon  Chambers  Tr. (Boston).  100 

Preferred 100 

Bedford  Trust^Boston) 100 

Berkley  Hotel  Trust  (Boston)..100 
Birmingham  (Ala.)  Bealty  Co.. 100 

Preferred 100 

Board  of  Trade  Bld'g  Tr.  (Bost.)  100 
Bosf  n  Ground  Bent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston)     10 

j  Boston  Beal  Estate  Tr.  (Bost.)  1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston). 100 

Century  Bealty  Co  100 

Oity  Associates  (Boston) 500 

ClaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'tes(Boston)  100 
Congress  St.  Bldg.  Tr  (Bocton)lOO 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston).  100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bos.)  100 
Dwelling  HouseAssoc. (Bost)  1000 

East  Boston  Land  (Boston) 

EnsleyLandCo 

Essex  Street  Trust  (Boston).. .100 
Factory  Buildings  Tr.  (Bost.)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston)  ..100 
Hotel  Bellevue  Tr.  (Boston)... 100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost). 100 

Hudson  Bealty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr  (Boston). 100 

enox  8treetB'la'gsTr.<Bost.).100 
Lovejoys  Wharf  Tr.  (Boston) . .  100 

Manhattan  Beaoh  Co 100 

Merchants'  B'l  Es.  Tr.  (Bost.).lOOO 
Metropolitan  Assoolates(Bo8.).100 

Preferred  100 

Municipal  B'l  Es.  Tr.  (Boston).  100 

Nashville  Bealty  Co 

Old  South  Bldg.  Tr.pfd.  (Bost.)  100 

Paddock  Trust  (Boston) 100 

Pemberton  Building  Tr.  (Bost.)  100 
Post  Office  Square  Tr.  (Bost). 100 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Scollay  Building  Tr.  (Boston). .100 
Simmons  Bid.  Tr.  (Boston)  ...100 
South  Street  Trust  (Boston) ....  100 
South  Terminal  Tr.  (Boston)...  100 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston) .  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Trlmountain  Trust  (Boston) . .  .100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Beal  Estate  Trust 100 

Winter  Street  Trust  (Boston)..  100 
Winthrop  Building  Tr.(Bost.).  1000 


Bid. 


Per 

1*574 

24c, 

34 

34 

85 


14 
60 

\z? 
54 

10c. 

14o. 

87 
29 
734 

7'8 

78 


x213a 

104 

374 

3 

65c. 

""44 
7 

77 
7380. 

65  c. 


Per 

§  96 
90 


§1034 

f§825 


t§1200 
90 


4 
§  95 
100 
t§550 

§101  ' 

§ 

100 

81 

"90" 

§750 
t     &4 
2 
80 


§4000 


Ask 

ihare 

1-72W. 

28b0. 

14 

4H 

87 

80o, 

20. 

143t 

17S 

10c 

4 
5»4 


24o 
90 
31 
84 

8 
1 
24 

"Si  4 
11 
37% 

34 


5 

74 

78 
74o. 
75c. 


share 

102 

100 

28 

90 

90 

95 

95 

75 


106 

875 


110 
90 


90 


TELECRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
mmerioan  Dist.  Teleg.  (N.  Y.)..100 
Imer.Teleg.  &  Cable  (Guar.)..  100 

4m.  Telep.&Teleg.  Co 100 

Sell  Telepnone  of  Buffalo 100 

Sell  Telep'ne  of  Canada  ......100 

Sell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia. 50 
Cent.  Dist.  Print.  T.  &T.(Pitts.)100 
Jentral  &  80.  Amer.Telegraph.  100 
TentrsJUnlon  Telephone(new)100 


101 
10 
t§-~. 


95 
6 


90 


90 
120 


100 

75 

110 

§900 

«   95 

§   80 


28 
ilOO 


60c. 
101 


Per 
t     24 

22 

81) 
133 

98 
14334 


t  504 
1194 
103 


1230 
100 

97 
4 
105 
125 
590 
500 
105 

90 
107 

95 

95*' 
850 
534 
4 

95 
100 
4250 
100 

75 
100 
115 
100 


95 

95 

95 
103 

13 
1000 

75 

95 

100 

7 

85 

95 
100 
100 

95 
101 

90" 

90 
107 

87 
115 

1000 
106 

90 

90 

95 

3>4 
110 

95 
105 

75c. 


80 
950 


cent. 


26 

92 
1334 
100 
145 
150 

514 
125 
105 


Stocks 


Par 


Jhesa.  <te  Potomac  Telephone..  100 
JJhioago  Telephone 100 

My  &8ub.Tel.(Oin.)(new  stk.).100 

Commercial  Cable ...100 

Commercial  Union  (Guar.) 25 

Tumberland  Telep.  <k  Teleg 100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

empire  4  Bay  State  Teleg 100 

Federal  Telephone 10 

franklin  Telegraph  (Guar.)...  100 

*old & Stook Teleg.  (Guar.)  ...100 

Sudson  River  Telephone 100 

111.  &  Mississippi  Telegraph 50 

rnternat.  Ooean  Teleg.  (Guar.)  100 
Keystone  Telephone  50 

Pieferred  50 

Klnlooh  Telephone 100 

Marconi  Wireless  Tel.,  Canada. 5 

Mexican  Telegraph 100 

Mexican  Telephone 10 

Michigan  Telephone 100 

tfiBBOurl  &  Kan.  Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

Naw  England  Telephone 100 

>(.  Y.  <fe  New  Jersey  Telephone  100 

S.  Y.  A  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pao.  &  Atlantio Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providenoe  Telephone 50t 

^•uthern  New  England  Tel 100 

Southern  <fe  Atl.  Teleg.  (Guar.). .25 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.. .100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, &SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee.  .100 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers' Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Beal  Estate  (Washington) 100 

cthode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

8t  Paul  Title*  Trust  Co 50 

Title  Guar.  Trust,  8t  Louis  ...100 

Title  Insurance  Oo.  of  N.  Y 100 

U.S.  Fidelity  &Guar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Washington  Title .' 10 

Westches.  &  Bronx  Tit.A  Mtg.  Gu. 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

idams  Express 100 

Uaska  Packers'  Ass'n 100 

Ubany  Safe  Deposit  &  StoragelOO 
AUls-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  Co..  100 

Preferred 100 

Amerioan  Alkali 50 

Amerloan  Arithmometer 100 

Amerioan  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

American  Can  Oo 100 

Preferred 100 

Amerloan  Caramel  Co 100 

Preferred    —  .100 

Amerioan  Car  &  Foundry 100 

Preferred 100 

Amerioan  Cement  Co 10 

4.merican  Chicle  Co 100 

Preferred 100 

unerican  Cotton  Oil 100 

Preferred 100 

Amerioan  Credit  Indemnity. . .  100 

Amerioan  Elevated 

unerican  Express 100 

Amerioan  Fruit  Product 100 

Preferred 100 

Unerican  Graphophone 10 

Preferred 10 

Amerioan  Grass  Twine  Co 100 

Amerioan  Hardware  Oo 100 

Amerloan  Hide  &  Leather 100 

Preferred.. 100 

Imerioan  Hosiery  Oo 25 

Amerioan  Ice  Oo 100 

Preferred 100 

(Lmerican  Linseed  Oo 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co 100 

Preferred 100 

American  Pneumatic  Service... 50 

Preferred 50 

Amerioan  Press  Association..  100 
ajnenoan  Publishing  (Hartf'd).25 
Amerioan  Badlator  Co 100 

Preferred 100 

Amerioan  Screw  Co  -.. 100 

American  Sewer  Pipe  Co 100 

Amerloan  Snlpbulldlng 100 

Preferred 100 

Amerioan  Smelting  &  Banning.  100 

Preferred 100 


Bid. 

Ask. 

30 

40 

121 

122 

140 

150 

181 

200 

115 

116% 

t      8 

114 

35 

120 

78 

82 

t 

2 

47 

53 

118 

121 

85 

90 

75 

85 

116 

120 

t   10 

75 

t 

358 

210 

220 

t      14 

lis 

72 

75 

140 

150 

154 

160 

X123 

1231a 

148 

151 

30 

50 

120 

123 

78 

82 

«. 

50 

110 

136 

100 

103 

t 

814 

134 

14 

x904 

92 

874 

884 

160 

170 

345 

360 

93 

95 

t      34 

tl30 

1324 

110 

180 

190 

290 

300 

t  45 

46 

72 

78 

165-74 

113 

117 

115 

125 

90 

420 

440 

t   20 

25 

57 

13S 

145 

1014 

1024 

40 

1      24 

130 

150 

36 

384 

105 

108 

225 

230 

1274 

1284 

111 

11 

12 

48 

54 

14 

15 

75 

t 

450 

t   54 

57 

4 

4is 

404 

414 

18 

19 

77 

78% 

768 

8 

92 

93 

81 

83 

26 

27 

89 

90 

140 

4 

4 

193 

198 

934 

102 

92 

95 

1      3 

4 

1      7 

74 

54 

64 

93 

97 

4 

4% 

194 

21 

1160 

6% 

74 

273s 

28 

884 

10 

26 

31 

2034 

21 

86 

88 

3 

4 

164 

19 

t     44 

44 

t   194 

20 

90 

100 

f 

25 

50 

119 

924 

95 

193a 

19% 

813s 
5678 
99 


20 

82 
57 
99«8 


§  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  cent.    1  Sale  prioe.  r  Ex-dividend.    U  Ex-rights,    a  Ar  loonda  Is  now 
quoted  per  cent    6  Assessment  paid,    c  1st  instalment  paid,    n  Nominal. 


574 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxix. 


Stocks. 


Par 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Spirits  Mfg.  Co 100 

American  Stove  Oo 100 

American  Sugar  Refilling 100 

New  preferred 100 

American  Thread  Co.,  pref. 5 

American  Tobacco... 50 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

Amerioan  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

Amerioan  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..  100 

Baltimore  Warehouse  Co 20 

Barney  <s  Smith  Car 100 

Preferred 100 

Bay  8hell  Road  Co.  (Mobile).. .25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

Billings  <s  Spencer 25 

Bliss  Company ...50 

Preferred 50 

Borden's  Condensed  MilTr 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co 100 

Calif  cr'a  Fruit  Canners'  Ass'n.100 
California  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dook  100 

Canton  Co.  (Baltimore) 100 

Case Lockwood &  Brainard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common.  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  Manf 'g  Co 100 

Chic.  Junct.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cln.  Tobacoo  Warehouse  Co..  100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 
Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ioe  Co. 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacco 100 

Continent'lTobaoco,  preferred  100 

Contra  Costa  Water 100 

Corbin  Cabinet  Look  Co 100 

Corn  Products  Co 100 

Preferred     100 

Cotton  Oil  &  Fibre,  pref 25 

Cramv  felni.  Vtu-d.  100 

Crescent  Cltj  MauKlner-nonse.50 
Cumben'nd  Hour  .Uill»(Te.un.)100 
Curtice  Brothers  Co 

Preferred ...   

Delaware  Dl  vision  Canal 50 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred loo 

Electric  Boat  Co 100 

Preferred 100 

Electric  Lead  Reduction 50 

Preferred 50 

Electric  Vehlole  Co 100 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co.  ...  100 
Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.L.lOO 

Fairbanks  Co..  E.  AT 500 

Farmington  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cln.)  pref....  100 
French  Opera  Ass' n  (N.  O.K..250 
General  Asphalt.tr.  otfa 100 

Preferred,  tr.  otf s 100 

General  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred.  100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  BauernsohmJdt  -  Straus 

Brewing 100 


Bid. 


120 

90 

2 

67 

11 


Ask. 


80 
128 
129 
1  3% 
250 
133 

25 

84 


11% 
76 
39 
100 
3% 

12*2 


r   20 


110 
t    25 


67 
t   35 

iao 

130 
118 
109 


100 


5ia 

5 

♦    10 

49 

99 


59 

92% 
130 
112 

13 

55 
1 

6k 
113 
400 

i'20% 


% 


113ia 

36 
475 

12 

68 

3 

18 

10 


90 

128% 
130 

4ia 
500 
138 

30 

88 


11% 
761s 


102 
4 
13% 


24 
20 
120 
27ia 


150 
145 
122 
111 

65 

75 
105 

12 
6I3 
7 

*49% 
100 

90 

60 
100 

i'1'3 

18 
60 

1% 

8 


430 
1441$ 


6% 

50 

52i« 

94% 

101% 

165 

1412 

20 

63  *a 

70 

86ia 

90 

% 

% 

60 

66 

14 

18 

60 

67 

5% 

6 

115 
104 


24 
30 

130 

2114 

f    60 
IO8I3 
101 

40 

70 


1     3'8 
t    8 
4% 
lis 
10 

11 5" 

40 
500 

13 


5 
25 
14 


135 
108 


9 
13ia 
t        % 
170 
135% 
112 
55 
1275 
t   50 


8S 
26 
S3 
93 
131 
22% 
15 


110% 


44 
80 

1% 

9% 
14s 
% 
175 
14<>ia 
115 
63 


106 
""5% 


49 

93 

62% 
107% 
140 
125 

6% 


50 
100 

90 
107% 
..... 

25 
51 
97 


6% 


Stocks. 


Par 


Bid. 


Gray  &  Dudley  Co.  (Nashville)  100 
Haokensaok  Meadows  Co 100 

Knickerbocker  Tr.  Co.  rects 

Hackensack  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Carpet 100 

Preferred 100 

H  avana  Comim  erolal  Co 1 00 

Preferred 100 

Havana  Tobacoo  Oo ..100 

Preferred 1<  0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Clailln  Co 100 

1st  preferred 100 

2d  preferred 100 

Herring-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holy oke  Water  Power 1 00 

Hooven,  Owens  Rentsohler,  pf.100 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BriOK 100 

Illinois  Brick  Co 

Preferred 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine.. 10 
Inter  Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com.100 

Preferred 100 

International  Power  Co 100 

International  Salt ...100 

International  Silver 100 

Preferred 100 

Inter.  Smokeless  Powd.AChem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R  Montgomery  Co 100 

Johns- Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentucky  Wagon 100 

Keystone  Watch  Case 100 

Preferred ..100 

Knickerbocker  Ice  Co.  (Ohio.).  100 

Preferred.  100 

Lanstou  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  &  Taylor,  pref 100 

1  oulsville  Publlo  Wareh'se  Co. 100 
Loulsv.  Tobacco  Warehouse. ..100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co. loo 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.) ...  100 
Marsden  Co.  (Phlla.) 100 

Preferred 100 

Mergan thaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  Construct'n,  pref.. 100 
Miami  A  Erie  Canal  Trans. ...100 
Mllw.  A  Ohio.  Breweries  (L't)  £10 

Preferred £10 

I  Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

M  osier  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  <s  Elev..  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co .100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club...  100 
New  Orleans  Brewing 100 

Preferred 100 

New  York  Air  Brake 100 

New  \ork  Dook  Co 100 

Preferred 100 

N.  Y.  <fe  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N    f .  &  Kentucky  Co 

Preferred 

N.  Y.  Transportation  Co 20 

Nloholson  File  Co 100 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  811k  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Joeanlc  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Oo 100 

Preferred 100 

Pacific  Coast  Borax 100 


1 
12 
t     7% 
65 


142% 


4% 
19 
13 
69 
36 
13 


30 

1    18% 
1 

31 

70 


140 
110 
420 
100 


168 
97% 


52 
1      9 

-    68 
I 


20 

23% 
66% 
80 
10 
1      1% 

'"'3% 

174* 
54% 
74 
8 

% 

2 

20 

104 

107 

150 

1    35 

60 

160 

"96" 

2% 
35 

92 

47 

107% 


90 


29 
104 

14% 

72 

27 
t      7% 
t    2H% 

20»8 

90% 

24 
t  25 
tllO 

"*9*i" 

X   HO 

120 
16 
40 
75 


18S 

105 

4% 
176 

J  3b 


Ask. 

100 
16 
15 


80 


50 


15 
35 

27 
36 


97% 
95 
95 
1 
40 
5 


112 
2h 
19% 
8% 
90 
4 


5 
20 
14 
70 
37H 
15 

5 
33 
19% 


32% 
75 

185% 


103 

12*6" 
170 


60 

9>* 
70 

103 

75 

25 
100 

23«8 

67% 

90 

20 
1% 

60 


175% 

60 

80 

10 
78 
2S 

22 
107 
110 
153 


102% 

95 
2  34 

40 
100 

47% 
109 

11 


81 
30% 
105 
1.-'% 
82 
33 
8 


21 
94 
26 


93% 
84 
130 
20 
45 
80 


190 

110 

6 

185 


Stocks. 


Par 


104 

85 

88 

1*8 

3 

4% 

120 

30 

32 

88 

90 

151% 

Paoiflo  Coast  Co 100 

1st  preferred ...100 

2d  preferred 100 

Paoiflo  Mail  Steamship 100 

Pacific  Packing  A  Nav 

Preferred. .—.- 

Palmetto .25 

c»awtuoket  Hair  Cloth 30 

Peck  Stow  A  Wilcox  Co 25 

Pennsylvania  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

Penn  Traffic 2% 

P.  Lorillard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

•'ittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  A  Range 50 

Preferred 1 50 

Planters' Compr'ss  Co.,  new... 100 

Preferred,  new 100 

"llmpton  (Hartford) 100 

Pneumatic  Signal  Co ..100 

Portland  Water 100 

Pratt  &  Cady  Co 100 

rtatt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

footer  &  Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Maohine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref.  ..100 
Kubber  Goods  Manufact'g  Co.100 

Preferred 100 

Russell  &  Erwln  Manf.  Co 25 

Safety  Car  Heating  &  LlghtinglOO 
St  Louis  Cotton  Comp.  trust  ctf  s, 

9t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

Singer  Manufacturing  Co 1 00 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey.. ..100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brlt.).25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.lOo 

Preferred 100 

Stromberg-Carlson  Tel.  Mfg. ..  100 

Preferred 100 

SwlftA  Co lOOx 

Tenth  ATwenty-third  St.  Ferry  1  Oo 
Torrington  Co.— Common  A 25t 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  80.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Box  board  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref  25 

U.  8.  Cast  Iron  Pipe  &  Foundry 'lOO 

Preferred 100 

U.  8.  Cotton  Duck  CorporatlonlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  S.  Glass 100 

U.  S.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co "...100 

U.  8.  Realty  A  Construction  ...100 

Preferred 100 

U.  8.  Realty  <S  Improv't  (w.l.).lOO 
U.  8.  Reduction  at  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  S.  Shipbuilding  (w.l.) 

Preferred  (w.l.)  

Unlveisal  Fire  Extirguisher.-lOO 
Universal  Tobacco 100 

Preferred 100 

Va.-Carolina  Chemical  Co 100 

Preferred 100 

Vulcan  Detlnning 100 

Preferred 100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welsbaoh  Company 100 

Westcott  Express 100 

Preferred 100 

Western  Aut.  Maoh.  Sorew  Co.100 

Western  Stone  (Chicago) 100 

Westlnghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Air  A  8t.Coup.100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


Bid. 


60 
95 

67% 

25% 

% 

t...2!3 

1 
1 37 


t   92 
1 


115 

25% 
458« 
110 
4 


15 
110 
121 

99 

3<:% 

76 
333 
196% 
216 

35% 

75 

19 

76 
8 
2 


103 

17% 

78 

1    61 

180 


105 


99% 
125 
120% 

2a 
400 


i>6% 

28 

110 

6 

25 

628 

% 
185 
t    SO 
1    38 
t        % 
29 
95 
110 
104 
100% 

40 
x22% 
t. 


Ask. 

61 
103 
69 
27% 

1 
3 
% 


39 


25% 
46 
115 
6 


105 
20 

112 
130 

S3' 


340 

19-4% 

221 

37 

78 

20 

78 
8% 
4 

56 

104 

18% 

79% 

63 
190 

32 

70 
10S 
102 
104 
130 
12  < 

30 
45  < 
220 

37% 

32 
12  > 
7% 

28 
630 

1% 
200 


8 
78 
65 

29% 


67% 

"79" 
108 
108 
% 
8 
10o% 
50 
31 


68 
105 

"7% 
82% 
108 


6% 
60% 
47% 


19% 
75% 

7 

41 

6 

% 
2 
25 
101 


t   15 

204 


% 

:o 

97 
lil% 
106 
101 

60 


26 
11 
»2 
7r< 
160 


69 
Ho 

82 

111 

111 

1% 

9 

106 

-0% 

31% 


2% 

'20 

70 

115 

"738 

83% 
112 

72 
7% 

63 

47% 


19% 
76% 


7 

1% 
4 
27 
101% 


212 


30 
100 
230 

12 
tl30 


900 
116 


255 

20 


40 
119' 


1  Sale  price,  t  This  price  Is  per  share,  not  per  oent.    U  Ex-rights,    a  Reorganization  certifs.,  assessment  of  $3  per  share  paid,    x  Ex-dlvi'd. 


STATE  AND  MUNICIPAL  BONDS. 


575 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  acorued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Honda. 


Bid. 


ALABAMA 

ds,  Julyl,'06,Ola8sB..J&J 

4-5s,  J*yl,'06, Class  A.J&J 

is,  Jan.  1,  '06,Class O.  J &J 

is,  Our'noy.fdg,  1920.  J&J 

Barbour  Co.— 4ks,'29.July 

Birmingham— 

6s,  Improv.,  1919... M&8 

6s,  Refund.,  1923...  Fife  A 

5s,  Improv..l919-20M&8 

Jef  son  Co.— 68,1921.. A&O 

6b,  Deo.  1,  1917 J&D 

6s,  July  15. 1920.... J&J 

4ks,  sewer,  1931 J&J 

Madison  Co.— 
5fl,  1919,  op.  1909... .J&J 
5s,  1929,  op.  1919... .J&J 
Mobile— 4s-5s,  1906.. ..J&J 
4ks,Wat.  &  8ew.,'39.J&J 
4s,  Improv.,  1921... MAS 
Mobile  Cfo.-8  s,  Feb,'09 .  F  &  A 

6s,  Mar.,  1908 MAS 

5s,  June,  1911 J&D 

Montgomery— 68,1918.  J&J 

6s,  July  1,  1924 J&J 

5s,  Jan.  1, 1907 J&J 

4kB,  Water,  1928... A&O 
Montgom'y  Oo.-5s,'35.  A&O 

ARIZONA 

Ts,In8aneAs.,J'ly,'05.Jan. 
6s,F'ndiiig,  Jan.,  1913.  Jan. 
58,  F'dg,  1942,  op.*12..J&J 
Ss.Bldg.,  1948,  op.'18J&D 
58,  Ret,  '54,  op.'24..J&J!5 
8s,  Fund.  Jan.  15,  '53..J&J 
Cochise  Co.— 7s,  June,  1906 

Preaeott—  5s,  1947 J&J 

Tucson— 5s,  Water,  '50.  J&J 

CALIFORNIA 

4s,  Depot,  Jan.  1, 1912.J&J 

Alameda-4s,'04  to'41.  J&  D 

Lakeport,  5s,  Jan.  '05  to '39 

Los1  Angeles— 6s,  1906.J&J 

7e,  g.,  Son.,  Aug.  15, 1904 

5s,  Oot.,  1904  to  '10.A&O 

4»«b,  1905  to  1935... J&J 

4b,  g.,1905  to  1939.. J&J 

384s.  water.  '04-40.. A&O 

8%8,HighSch.*09-'21  J  &D 

Merced  Co.-4s,  '04  to  '16 .  - 

Oakland— 8s,  1905 Q-J 

Pasadena  Bohool  District— 

4i*B,  1904-22 Sept.  15 

Saoramento — 4s  (serial).... 
Ban  Diego- 4i*i8,'05-'41  J&J 
San  Luis  Obispo— 

5b,  g.,  Deo.  1, 1904  to '40 
Santa  Barbara— 5s,g.,  Sob., 

1905  to  1941 Jan.  10 

Stookton— 48,'21to'40.M&8 
8tookton  Sobool  Diet.— 
5s,B*ld'g,1905  to  '21.  J&J 

CANADA 
AM  Foreign  Government 

COLORADO 

4b,  Jan.  1,1907 

8ks.  Jan.  1, 1905 

Boulder— 4ks, 1919  ..A&O 

Colorado  Springs— 
6b,  July  1,  1905. Opt. J&J 
5s,  Water,May2,'ll.M&8 
4k8,Nov.  1, 1913.Op.'02 
4s,  Refg.,'29  op.  '14.M&S 

Denver—  6s,  Julyl,  '05.  J&J 

5b,  1906  opt J&j 

4i«8,  Sen., '17  op. '07.  J&D 
4s,  Nov.  1,1908 M&N 

Garfield  Co.— 
5s,  Ref.,  '22,  op.'12  .A&O 

GrandJunc.-6s'07-12.M&N 

Gunnison  Co.— 
48,1919  op.  1909... .A&O 

Manltou— 5s,'29  op,14M&N 

Montrose  Co.— 
58,  Ret,  '22  op.  '12..F&A 

Prowera  Co.  5s,  J  an.'12-'22 

Pueblo— 6s,  1906 J&D 

6b,  Water,  June,  1914 

4ks,  Ref .,  '17  op.  '07.M&8 

Rio  Grande  Co— 
5b,  1919  op.  1909. ..F&A 
4s,  1919  op.  1909... F&A 

Teller  Co.  Sob.  Dist.  No  1— 
6s,  ret,  1920  op.'lO.M&N 

Trinldad-5s,'14  op.  '04A&O 

CONNECTICUT 

8s,War  loan,Oot.  1910.  A&O 

Bridgeport— 5b,  1908..  J&J 

4ks  C'rt  H.,  J'ly  '18.  J&J 

4b,  Corp.,  July  1919. J&J 

Bristol— 4s,  Soh.,  1906.J&J 

4s,F'nd'g,July  1,'27.J&J 

Danbury— 4s, '05  to'12.  J&J 

East  Hartford—  4a,'24  A&O 

Enfield—  4s,  1920 M&N 

3ks,  g.  Park,  1926. ..  F&A 

Greenwich— 4s,  1913 

Hartford— 4s,' 18  op. '08  J&J 
48,  g.,  F'd'ng,  1918.. J&J 
3ka  g.,Cap.Ref  g..'22J&J 
3k8,g  .,  Jan.  1, 1938.J&J 
8s,  T*n  (untax.)  1909.  J&J 


103 
102 
100 
108 


5% 
5% 
5% 

115 

112 

ioi"" 


100 
101 
100 
122 
111 

106 


86 


s,  next 


Ask. 


105 

i02" 
110 


4^% 
413% 
4k% 
120 
117 


100% 

i"02" 

127 

112 

108 


11368 
90 


To 

Net. 


Bonds. 


colum 


105-85 


115 
101 


100 


100 
106 

TOO" ' 
102 

98 
101 
101 
102^ 
101 k 
101 k 

94 


102 
104'91 


104-65 
107 
113 

1221*1 


1021d 
100 

108 


4k 


435 
4-35 


4k 
413 
4k 
4k 
4k 


4-25 
4-25 
4-20 
4-25 

4 

5vib 

450 
4-40 


3-10 

4 
4-25 
350 
3-50 
3-50 
3-50 
3-50 
350 
3-70 
3-75 
375 

4 

4 
4*8 

4-50 

4O0 

4 


n. 

3-5C 

350 

4 

4 
4 
4 
4 
5 
3-85 

3-86 

4-25 
5 

5*50 
4-55 


4-26 

4-25 

4-25 

4 


4-50 
5 


3-45 
3-45 
3-45 


3'60 


Bid. 


Sartford  Sohool  Districts— 

4s,  Arsenal,  1917 J&D 

4s,  2d  North,  1924. .  .J&J 
31*18,  South,  1942. ..M&N 

Meriden— 4s,*05  to'lOM&N 

vteriden  (Town)— 
3)48,  1915  to  1924.. M&N 

tfiddletown— 4s.  1915.J&J 
31*18,  1921 J&J 

tew  Britain— 4s,  1908.J&J 

48,  July  1,1927 F&A 

Ska,  Refd'g,  1924... J&J 

*ew  Britain  (Town)— 
3i*!8,  Soh., '29  op. '14. F&A 

SewHaven— 4s,  1919..  J&J 

48,  Sohool,  1928 F&A 

4s,  Sewer  1910-'25..A&O 
4s,  School  1909-'20..F&A 
3i*|8,  Oot.  1905-'24..A&O 

Jew  Haven  (Town)— 

4s,  Park Julyl,  1939 

Sks,  RR.  1910-'29...J&J 

Jew  London— 48.1924  J  &D 
Sks,  Sewer,  1911 J&J 

>lorwalk— 4s,g.May'35  J&J 
313B,  1919  to  1929. ..J&J 

Stamford,  4s,  1914... M&N 
31*18,  Mar.  1,  1921... M&S 

tfaterbury— 4ks,  '05. .J&J 
4s.  Soh.  1927  to  1946.  J&J 
3i*!8, 1905  to  1914....  J&J 

tflUimantio— 4s,  1924.AAO 

Vlndham— 4s,  1925. . .  A&O 

DELAWARE 

6s,  School,  July,  1906.  July 
313s,  Hosp.,'15  op.  '06.J&J 

3s,  June  1, 1907 J&D 

Newcastle  Co.— 
4s,  Refd'g,Deo.,'10to'24 
3ks,  1914  to  1920....  J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington— 6s,'05'08  J  &J 
4i*i8,  St.&sew.,1922.  A&O 
4s,  S.&S.,  Oct.,  1925. A&O 

OIST.  OF  COLUMBIA 
3  65s  "Fnd.,"our.,'24.F&A 

FLORIDA 

OuvalCo.— 6s,  1932...  J&J 
51*18,  1932  op. '12. ..M&N 
£ey  West—  6s,'25op.'05J  &J 
it.Augustrne— 5s,  '27.M&N 
Campa— 6s,  g.,  1921... J&J 
5e,g.,R.,Junel, 1929  J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910. Q. -J 
Cons.  2ks.op.'23 Q.-J 

Chinese  Gov't  5  s A-O 

Cuban  6s  of  1896 

5s.  g.,  1944,  op  '11. M&S 
2d  instal.  paid. .  ^ 

French  3s,  perpetual... Q-J 

German  — 

4s,  1905 J-J&A-O 

31*18,  optional A-O 

8s  of  1901 A&O 

Japanese  Gov't  5s.  ..  J-D 
6s,£,Ap.,'ll  op.'07.A&0» 
4s,2,'54  op.'09.J30&D31 

Philippine  Islands— 
4s,g,L.Pur.,'34,op.'14Q-F 

au8.4a,g.,gu.'57  op.'16  J&J 

4s  of  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3i*i8,'20.F-A 

Switzerland  4s,  opt'l...J-D 
3i*i8,  optional,  1911.. J-D 

U.  S.  of  Brazil— 
58  of  1903  op.  1906.M&N 

United  States  of  Mexico— 
6s,8ilver  RR.aid.opt.  J&D 
5s,«.,  Refd'g,  '44.Q.-Jan. 
5b.  con.  sil.  l'n  of  '94.  A&O 
4k8,  g.,  1905. ..Opt.  J&D 

4ks,  g,  1906,  opt 

3e,  Internal  loan.. 


OTTY  AND  STATE 
BONDS 
Amsterdam  4s,  opt'l...J-D 
Augsburg  4s,  op.  1906.  A&O 
Berlin  3i*i8,opt.after '09  J-J 
Cologne  4s,  opt'l,  1905.A-O 
Copenhagen  4s  of  '01. M&N 

81*18 J&J 

rrankfort  3i*isof  1901M&8 

Hamburg  4s,  yearly  from 

1905,  optional  1909.. J-J 

3b  of  1902 M&S 

Munloh— 4s,  opt 1911 

Stockholm  4s,  1941..F-A15 
Vlenna4s,g.,opt.l910.A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4s M&N 

Hesse  31*18,  optional.. A&O 
Prussian  3s  of  190J..A&O 

Saxony  3s A&O 

State  of  Jalisoo,  Mexico— 
6b,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930  F&A 
6s,  s.,  Deo.  31, 1933..J&D 


101 
101k 


Ask. 


It) 

Net 


100 


101 

99 
100 
106 

99 

99 
105i*i 
108 
105 
103% 
100 

110k 
100k 
105 

99 
106 

99 
102 

99 


99 
99 


118ia 


100k 

ioi" 

92 

45 
IOII4 
42 
99% 
99% 
1     26 


101k 

102  k 
99  k 

102ia 
101 
96 
II*' 95 

103k 

88 
103% 
101 
100 
104 

103  k 
100k 

90 
88k 

103 
103 
42i*) 


98 


3-60 




...»•. 

97k 

98 

89k 

90 

99 

100 

96 

97 

a*101 

101k 

*  100  k 

101k 

97k 

98 

100 

100k 

101k 

102  k 

90 

90  k 

86 

87 

*     93 

93k 

*     73 

74 

*  110 

*     91 

92 

*     91 

92 
99 

3  62 


4 
3-60 


360 


3-85 
3-85 
3-85 

3-85 
3-85 
3-95 
3-85 
3-85 
3-85 


5  00 
5  00 
5-25 
4-60 
4-75 
4-50 


101 

10*2' 

93 

45  k 
101k 

43 
100k 
100 

27 


1021*1 
103 
100k 
103 
102 
97 


104 

88k 
104 
102 
100  k 
104k 
104 
101 

90k 

89 

105 
105 
43  k 


Bond*. 


Bid. 


CANADA 

3ks,  Ret.Nov.l,'13..M&N 

Guelph— 58, 1910...J&D31 
58,Cons.debt  deb.20.J&J 

Hamilton— 4s,  1920... M&8 

Manitoba-48,  g.,  '30. M&N 
4s,Drain'ge,jnyl'29J&J 

Montreal— 48,  1925..  M&N 
4s,  reg.,  May.  1927 -M&N 
4s,  May  1,1933. ...M&N 
Sks,  Rfg,May,1939.M&N 

New  Brunswick,  Prov.  of 
4s,  Apr.  16,  1921.A&016 

4s.  July  3, 1930 J&J 

4s,  1932  op.  1902F&A15 

Nova  Scotia,  Prov.  of— 

4s,  July  1,1919 J&J 

4s,  May  1, 1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 
5s,Soh..Deo30.'09.J&D30 
3ks,Sew.Sep.26,'28  M&S 

Quebeo.Oity  4ks,1914.  J&J 

4ks,  1922 J&J 

3ks,  g.,  July,  1930... J&J 

3ks.  Jan.,  1931 J&J 

3ks,  July  1.  1931.... J&J 
Prov.  5s,  1908 M&N 

Toronto— 
4b,  Apr.  1,1916 J&J 

GEORGIA 

4ks,  ref'g,  1905  to  '16. J&J 
4i*»s,  Aot  of  1884-1915.J&J 

4ks,  1922 J&J 

4s,  July  1, 1926 J&J 

3ks,  May  1,    1915. ...M&N 

3ks,  Jan.,  1930 J&J 

Atlanta— 6s,  Cap.,  '14. J&J 
5b,  Red.,  Sept.,  1915.. J&J 
4ks,Red.,Julyl916..J&J 
4ks,  Water,  1922  ....J&J 
4B,Water,May31,'23.J&J 
4s,g.,Ref.,Dec, 1928.  J&J 
Athens— 5s,  1922.. ...M&N 

Augusta— 6s,  1915 F&A 

5s,  1921 M&N 

4ks,Red.,Mayl,*24.M&N 

4s,  1927 A&O 

4s,  refunding.  1934.. J&J 
3ks,  April,  1930. ...A&O 
Chatham  Co.— 5e,'05-19.J-J 
Columbus.— 58,1909. .  .J  &J 

4ks,  1927 J&J 

Macon— 6b,  Jan.  1910. Q-J 
5s,  Market,  Jan.1918.Q-J 

4ks,  1926 Q-J 

Rome-5s,F'd.,Jan.,'12.J&J 

4ks,  1926 J&J 

4b,  Sew.,  1920  op. '07. J&J 

Savannah— 5s,  1909 Q-F 

5b.  July  1,  1913 Q-J 

IDAHO 
68,1905 J&J 

5s,  1915  op.  1905 J&J 

Bannock  Co.— 6s,1910.J&J 
Bear  Lake  Co.— 

5ks.  Sept.,  1910  to  1920. 
Boise  City— 5s, Imp., July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fdg.,1906  to  15.  J&J 
Mountain  Home — 

8s,  Soh.,  1908  op.  '04. Jan 

ILLINOIS 

Charleston— 5s,  1904  to  '16 
4ks,  July  1,1917 

Chioago—  « 

6s,  Imp.,  Deo.  31-... 1904 
4s.  Lake  View,  1907.J&J 
4s,g.,RiverImp.,1914J-J 
4s. g..  Refd'g,  1915.. J&J 
4s,g.,Fund.'07  to  '24. J&J 
48,  W id's  Fair,  1921. J&J 
4s,  So.  Park,  '05-'24.J&D 
3ks,  Water,  July '09.  J&J 
3ks,g.,  July  1, 1919.  J&J 

Ohio.  Heights— 6s, '14.M&8 

Chioago  Sanitary  Dist.— 
5s,Nov.l,1904  to'07M&N 
5s,July  1,1911-12.. .J&J 
4i*)S,Jan.l,1905to'15J&J 
4ks,  Jan.  1, 1915. ...J&J 

4s,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
3ks,  June  30, 1918..J&D 

Cook  Co.— 
4s,  Ret, 1905  to'20. M&N 
4s,  g.  1905  to  1923.. J&J 

East  St.  Louis— 
5s,  ret,  1908,  Sept.  1.... 

Morgan  Co. — 4s,  1907.  June 

Peoria,  4ks,  Nov.  1, 1915.. 

Peoria  Twp.—  58.1910.J&D 

Qulncy— 4ks,  Ret,'08.Juiy 
4s,  Ref,1911to*17.J'ly  1 

Rookford— 5s,  June  1, 1905 
4ks,  City,  1907 M&S 

Springfield— 5s,  1906. Sept. 
3ks,Ref  g.,  Sept.,'20.Sept 

Tazewell  Co.— 
4b,  July,'05  to'10,  July  1. 

West  Chioago  Town.— 
5b,  1910 J&J 


99k 


Ask. 


100 


To 

Net. 


97k 

99k 

99k 

101 

101 

101% 

101k 

102 14 

101 

102 14 

101 

.102i*i 

94 

96 

102 

101k 

102 

99% 

9978 

100  k 

'92k 
101k 
102 

90 

90 

91% 
102 

100k 


112k 

118 

113 

104 

108 

114 


108 
102 
112 
110 

iia" 

106 

ibis" 


102 

105 
110 

ioi" 

102 

101 

ib"3"4 

108 


93k 
102k 
103  k 

93 

93 

93 
104 

lOCs 


3-20 


105 


..  3-80 
..  3-80 


6  3-72% 


103k 


106-22 


to  3-90 


104k 


3-75 

3o"6 
4 


3-90 


4«8 


3-50 
3-50 
4'50 

4-50 

4k 

43s 

5-50 


4 
4 

5 

3-75 
3-75 
375 
%. 
3-75 
375 
30b 

4 

3-85 
3-85 
3-85 
3-85 
3-85 
3-85 
380 

3  60 
360 


3-80 
3-75 

3*6 

3k 

375 

3?8 
3*8 

3-70 
3-70 

3'j 

4 


Flat  price.       IT  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankfort.       6  Basis.       a  Full-paid  certificates. 
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MUNICIPAL  BONDS 


[Vol.  lxxix. 


Bonds. 


Bid. 


INDIANA 

8J«s,  Fund  '15op.'10.M&N 
8e,  June  18, 1909  opt.  J&D 
Evai  6vllle— 6s,  1912.  J&J 

5s,  Jan.  1, 1912 J&J 

4i*B,  Jan.  1, 1912.... J&J 

48,  July  1, 1912 J&J 

Fort  Wayne— 3i*s, 1920... 

Indianapolis— 4s,'26. .  .J&J 

35*B,Emerg.,'05to'i2.JAJ 

68,  W.  Ind.,'04to'17.M&l!l 

Jeffersonville— 

5b,  Refdg,  Apr.  1910.  A&O 

31*8,  Refd'g,  1925.  MAN 

KnoxOo.-68,'05to'llM&W 

Lake  Oo.— 5s.  '04  to  '07 

4»*8,Road  Nov.l5.'04to'19 
Logansport— 4s,  Ref  ndinr, 

1905  to  1915 MAN 

Marion  Co.-4s,Ref/27.JAD 

6s,  Juno  1, 1908 J&D 

3ia8,F,d,g.,1905to29.J&D 
New  Albany— 5s,  1915.  J&J 
Pulaski  Co.-5s,  1917.AAO 
Richmond— 6s/05  to'08  J  &J 
South  Bend— 6s,  1908M&N 

6s,  Aug.  1, 1908 FAA 

4s,  Jan,  2,  1919 JAJ 

3*28,  April,  1918....  A&O 

Sullivan  Co.— 

6b,  Drain., '14 op.'04.  J&J 

5s,  Road,1904  to  '06  .Nov. 

Terre  Haute— 5s,  '05..M&N 

41*8.  1905  to  1909. .J&J 

4b,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

6s,  C.  H„  1918 J&J 

Vigo  Co.-3iflB,  1919.. J&J 
Vinoennes— 4^38,  Rid. 1913 

IOWA 

Blaok  Hawk  County— 

4s  Ref.,  1906  to  '11. A&O 
Burlington— 

4e,Rfg,  1905  to  1906.  J&D 
Cedar  Rapids— 

48.1905  to  1919 J&D 

3>*s,  Son.,  '11  op.  *06.J  &D 
Council  Bluffs— 

4i*8,  Ret., '18  op.'03.AAO 

4s,  Bob,.  1912  op.  '07..  J&J 
Dallas  0o.-4s,'05  to'12JAJ 
Des  Moines — 

4b,  Funding,  1916.. M&N 

3i«B  J>eo.,1905  to  '16J&D 
Des  Moines  Soh.  Dist.— 

4s,  Nov.1,'12  op.'07.MAN 
Dubuque— 48,  1917...  F&A 
Estherrille— 

5i«s,W.  AL't  8ept.*14MA8 
Lee  Co.— 3*4S,'05to'20JAD 
Ottumwa— 

4>*BIRef  g,  Mar.,'17.  A&O 

Oxford— 6s,  1905 A&O 

Polk  Co.— 3^8,  Court  H., 

Oot.  1, 1907  to '10.. A&O 
Pottawattamie  Co.— 

4>ss.  Fund.,  1905. . .M&N 
Sao  Co.— 8i*s/05  to '10.  J&J 
Woodbury  Co.— 

8 las,  Refdg.,  1914.. M&N 

KANSAS 

Atchison— 4b,  R.,  1913.  JAJ 

Atchison  Co.— 
6s,  Refd'g.,  1916.. ..J&J 
4b, Ref.,  1929  op. '14. J&J 

Chautauqua  Co.— 
6b,  Refundg.,  1917.  A&O 

Coffeyville— 6s,  1905.  .JAJ 

Emporia— 
4Hs,Deo.,'29op.  '19.F&A 

Franklin  Co.— 6s,  1910.  J  AJ 

Jackson  Co.— 
6b,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
68,Ref.,Oot.  1,1915.FAA 

6b,  Jan.  1,  1917 

6b,  Int.  Imp.,  '04  to  '13.. . 

Leavenworth— 5b,  '09. JAJ 
4a,  Ref.,  July  1. 1914J&J 
4i*s,Bd.Ed.'05  to'Sl.JAJ 

Leavenworth  Co.— 
68,Ref.,July  15.1909.JAJ 
6s,Ref.,July  15.1915.JAJ 

Lyon  Co. — l^s,  Refund- 
ing, 1919  optional... JAJ 
4s,  1919  op.  1904.. ..JAJ 

Salamanca  Township— 
6b,  RR.  Aid, '16,  Opt. JAJ 

Sedgwick  Co.— 
5\b,  Refdg.  1910... FAA 
5b,  O.  H.,  1908-1909.J&J 
5s,  Fund., '25  op. '15. J&J 

Shawnee  Co.— 4s,  '24.M&N 

Topeka— 6s,  1905 .J&J 

6b,  Aug.  10, 1912  ....JAJ 
8%s.  Refd'g..  1919.. JAJ 

Wichita—  6s,  1918 JAD 

6a,  Hoh..  July  1, 1905.  JAJ 

Wyandotte  Co.— 
4>«8,  Fund.'19tO'23.J&J 
4i*s,Brldge/24to'33.J&J 

KENTUCKY 

Allen  Co.— 4b,  '05*21..  J  AD 

Ashland—  6b,  1907....  J&D 
5b,  Fdg,  Sept.,1914  op.'09 

Covington— 
6b,  Fd.,  1920 op. '10. FAA 

Frankfort-4i*B,8ep.'17-27 

Franklin  Co.— 
5s,  1920  to  1924.. ..AAO 
68,  Fund.,  July  1,'08.  July 
4>«b,  Refund'g,  1918. JAJ 
4s,  Refunding,  1919.  J&J 


Ask. 


99% 


100 

100 

98 


114 


100* 
11T 


109»b 
104 


90 


105 
102 


106 
96 


106 
106 


108 

95 

115 

iii" 

101 


118 
103 


103 
104 
100 


95 


108 
107 


108 
100 


107 

108 


110 
100 
118 

ills' 

104 


121J« 
104 


To 

Net. 


107 


104 
105 


350 

4 

395 
395 
3 '8 
3-75 
360 
360 
360 

4 

3*8 

4 
4-25 
4-25 

3-85 
3-75 

3*8 
3-75 

3*8 

4 

4 

3*8 
3-75 
3-75 

33s 

4-50 

3*f 
3-75 
3-75 

3*8 

370 

4 


3-60 


4 

4 

3-60 

360 

8  60 

3% 
350 

4 
8-60 

380 
560 

36t 

3-60 
350 

8-50 


3-7t 
3-78 

4% 
4-7f 

8-7f 
8-76 

4<K 

4 

4 
4-25 
4tK 

t'(K 

4 


3*75 
375 

C 

8-75 
376 
875 
3-75 
3-75 
3-76 
3-75 
4-26 
4-25 

4-20 
4-2G 


Bonds. 


uexington— 6s,  1913..  F&A 
5s,  RR.  aid,  1918.... J&D 

Oogan  Co.— 4s/05to'31.  J  &J 

-iOulsville— 
6s,  Park,  Aug.  1,  '11.F&  A 
4b,  Mun.  Imp.,  1923.. JAJ 
4s,       do      1923(op.)JAJ 
4s,       do    Deo.l/28.Q-M 

4s,  Park,  1930 J&J 

4s,Ref'g,  July  1,1937  JAJ 
«i«s,  g.,  Ref  g,  1940.  MAN 
8**s,  Ref.  1943 J&J 

tfcOraoken  Co.— 
58,  Ref.,  1933  op.  '13.M-S 
5«,  Ref.,  1933  op.  '23.M-S 

Newport— 
5b,  St.  Imp.,  1919.... J&J 
4s,  Bridge,  July,1911J&J 

Pendleton  Co.— 5s,  '10.  J&J 

^oott  Co.— 
4a,  Ref  d  July  1,  '05  to  '21 

LOUISIANA 

18,  State,  1914 J&J 

Vtchaf  ayla  Dist.  Levee— 
5a  Refunding,  1949. M&8 

Baton  Rouge— 
4e,Imp,  1939,  Op.'09  .J&J 

Joasler  Dist.  Levee— 
68.1922 M&N 

;addo  Dist.  Levee— 

68,1922 J&D 

5a,  1951  op.  1941. .„JAJ 

'ifth  Dist.  Levee— 

58,1950 JAJ 

6a,  1982 JAJ 

Lafourohe  Basin  Levee— 
58,Jan.,1954 JAJ 

,&ke  Borgne  Dist.  Levee— 
6b,  1812 MAN 

5Tew  Orleans— 
7b,  g.,0.  S.A  G.  S./22  J&J 

5s,  Premium JAJ 

5s,  Prem.  (dr.  num.). JAJ 
4a,  Jud.  exp.,  1923.. .J&J 

4a,  Const. ,  1942 JAJ 

4s,  Improv.,  1950 — JAJ 

>TleansDlst-5s,1913MA8 

Plaquemlne  Par. ,  E.Bank  - 

5s,  Oot.,  1952 A&O 

'ontchartraln  District— 

C,  6b,  1912 M&N 

D,  6b,  1944 M&N 

ied  River  A.&  B.B.  Diat.- 

58,  1950 AAO 

Tensas  Basin  Dist.— 
6a,  Mar.,  1914 Mar. 

MAINE 

is,  June  1,1919 J&D 

IB,  July  1, 1917 J&J 

Ja,  Oot  1, 1922 A&O 

Vroostook  Co.— 4i*s'15JAJ 

4a,  O.  H.,  June.1915 .  J  &D 

Aaburn-4a,  1917 JAJ 

-angor— 6s,  1905 JAJ 

4a,  Nov.  1,  1914... .M&N 

3i*a,Wat,1905  to'lO.J&J 
3ath— 4i*s,  Mun.,1907.JAJ 

4s,  Refdg.,  1921 JAJ 

3  elf  aat-4e,  1918 FAA 

Eaat  Llvermore— 

3>aa,Soh.,1910to'19.J&J 
aoulaon— is,  Fd,  '17.A&0 
bewlaton—  6b,  1917. ..AAO 

4a,  g.,  Oct,  1927. ...AAO 
Portland— 6a,  1907.    .MAS 

4aj?..Ref.,  July  1.'12.  JAJ 
Sumford— 4s,  1919  op.1909 
Washington  County— 

4a,  1928  op.  1923.... J&J 
»7aterville— 4s,  g.,Dec.l  '27 
Wsatbrook— 4b,  1912  J&D 
Tarmouth— 4s,g.,1915.  J  &J 

MARYLAND 

8>«a,  Jan.,  1911 

3s,  Jan.,  1914,  op.'09 
Annapolis— 

5a,  Soh.,  1905  to '28 
Baltimore— 

6a,  July  1,1916.... 

4s,  Nov.  1, 1925.... 

4s,  Water,  1926 

3i*s,  Jan.  1, 1928.. 

3i*8.  July  1,1930.., 

3>cb,  July,  1940 

3ifl8,  Mar.,  1945... 

3i*a,  Ref.,  1952 

3Hs,  Jan.  1,1927... 
Prince  George's  Co.— 

6a  Ot.  House,  1922 


Bid. 


To 
Ask.   Net 


..J&J 
..J&J 

..JAD 

MAN 
MAN 
M&N 
.J&J 
..J&J 
-J&J 
.M&S 
.J&J 
..J&J 

.J&J 


MA88ACHU8ETT8 

3i*s,  g.,  Oot.,  1918 J&J 

3*ss,Gold,Nov.l923..MAN 
3i«s,  g.,  July  1, 1935.. .J&J 

31*8,  Water,  1942 JAJ 

314s,  g.,  July,  1944.... M&8 
3s,  g.,  April  1.  1909. ..A&O 

3s,  g.,  April,  1915 A&O 

3s,  g.,  Apr.  1,  1929..  .A&O 

3s,  g.,  May,  1929 M&N 

3s,  g.,  March,  1936.  ..MAS 
3s.  g.,  July  1,1939.. ..JAJ 
3s,  g,  Water,  Jan.  1/41.  J  AJ 
ArlJn  gton-4s,Nov.  ,'47  M  AN 
Attleborough— 4s,  '24. JAJ 
4s,  g.,  July,  1926  ....J&J 
Belmont— 31*8,  J  u*e'32J  AD 

Boston— 5s,  1906 A&O 

4s,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3»*8,Wat.,  Ap.  1/17.AAO 
314s,  June  1, 1923. .J&D 
3iflB,  Junel,  1924.. .J&D 
3128,  June  1,  1932  ..JAD 


106 
106 
100 
107 
108 
110 
101 
101 

108 
105 

1051* 


104 

IO914 

100 

109 

108 
108 

106 
106 

107% 

102 

137 

229 


IO8I4 
105*8 
102ifl 

105 

108 
124 

109 

102 


118 
106 

iba" 
100 
102 
102 
101 
99 
101 

108 
103 

98 
102 
112 
105 


102 


106 
103 
103 


102ifl 


108 
106 

i.09" 

110 

112 

10213 
1021* 


loeifl 


1043s 

111 

105 
112 


112 

110 
110 

108H 
108 

143 

229 1* 


1083s 
106ia 


110 

112 

127 

112 


4-50 
4-70 


3-30 


1171a 

112 

112 

107 

1071* 

108 

109 

110 

100 14 


108 

104 

105 

99 


103  <* 

981^ 


118 


107ia 
108 
i08i* 
110 

ibbi* 


103*3 


10684 


10134 

101 i* 


8-60 

3-50 


8-50 


3.20 
3-20 
3  20 
3-20 
3-20 
3-20 
3-20 
320 
3-20 
3-20 
320 
3-20 


360 
3-35 
3-35 
335 
3-35 

3V4*0 
3-35 


Bonds. 


Boston— (Concluded) 
3ifl8,  June  1,  1933.  J&D 
3  las,  June  1, 1934 . . .  J  &D 
3i*a,  June  1,  1942... J&D 
3128,  June  1,  1943... J&D 
8iflS,  June  1,  1944. .J&D 
3s,  Jan.  1,  1921 J&J 

Brookton— 5s,  1910...  A&O 

4s,  May,  1927 M&N 

3i«8,  July  1, 1916.. ..J&J 

Brookline— 
315s.  1905  to  1910.  A&O 

Cambridge — 
4s,  Water,July,1919.J&J 
31^8,  Bridge,  1939...J&J 

Chelsea-48,  Oct.,1907.A&O 
4s,  Park,  Oct.,1936.A&0 

Clinton— 3  las,  July/30.  J  &J 

Danvers— 4s,  1910....  J&D 

Everett-4s, Sew.  '29.. M&S 

Fall  River— 6s.  1906.. M&N 

5s,  May  1908 M&N 

4i«8,  Oct.  2,  1913. ..A&O 
4H8,  School,  1913... A&O 

4s,  June,  1923 J  &D 

3128,  Feb.,  1930 F&A 

Fitchburg— 6s,  1905. ..J&J 
4s,Reg.,Apr.l,1922.A&0 

Framlngham— 4s,  '08. F&A 

Gardner— 
Sias,  May,  1905  to  1926.. 

Gloucester— 4s,  1908..  J&J 
8  las,  Water,  '04  to  '3 1  A&O 

Haverhill—  4a.  1927..  J&D 

Holyoke— 4s,  g.,  1927. .J&J 
3i*s,  May,  1913....  M&N 

Lawrenoe— 6s,  1906. .A&O 

4s,  July  1, 1924 J&J 

3i«e.,Nov./04to'10.M&N 

Leominster — 4s,  g.  ,26.  A&O 

Lincoln— 4s,  June,  1917.... 
4s,  1905  to  1914 

Lowell— 4s,  1920 AAO 

Lynn— 5e,  Jan.  1, 1905. JAJ 

4s,  July,  1927 J&J 

3i*s,  May  1, 1905...  M&N 

Maiden— 4s,  1905 J&D 

4a,  May,  1924 M&N 

3ias,  Julyl.  'OSto'lO.  J&J 

Maynard— 4s,  1919 J&J 

Marlborough— 4s,  '15.  .J&D 
4e,  July,  1926 J&J 

Medford— 4s,  1917....  M&N 
4b,  Feb.,  1930 F&A 

Melrose  4s,  June.1924.  J  &D 

Methuen— 4s,  1928 F&A 

Middlesex  Co.— 
4s,  1916  to  1921 J&D 

Mllton-3  i*s,  '05  to  '22.  JAJ 

Natlok-48,   1926 J&J 

Needham— 4s,  Sept.,  1924. 
4s,  Sept.,  1923 

New  Bedford— 7s,  '09.  A&O 
4s,  Wat.,  Apr.  1, '26.  A&O 
3i*s,  Mar.  1, 1912. 
8i*s,  July  1, 1951. 

Newton— 68,1905 J&J 

5s,  July  1, 1906 J&J 

48,  Sch.,  Aug..  1915.  F&A 

48,  Aug.,  1935 F&A 

8i*B,  Dee,,  1926 J&D 

Northampton— 
48,School,Jly  1,1915.  J&J 
4fl,  April,  1921 


Bid. 


3»*8,g.,1905tol926.J&J 

Pittsileld— 
4s,  Soh'l,1905to'17.M&N 
3i*s,  1904  to  1910... F&A 

Qulnoy— 4s,  '04  to  '37.AAO 
8i*a,Apr.,1905to'39A&0 

Salem— 4s,  1913 J&D 

Somerville— 5  i*s,1906 .  J&J 
4s,July,1905  to  1919.J&J 

Springfield— 
6s,  Water,  Apr.  1/05.  A&O 
4s,g.,Wat.,Ap.l/13.A&0 
4b,  g.,  8ch.,  Jan.,  1917.  J  &J 
3i*8,  g.,  May.  1907. M&N 
3i*s,  g.,  1905  to  '18. .J&J 

Taunton— 4s.  1905 J&D 

4a,  June,  1927 J&D 

3i*s,Sew.Deo.l,1930J&D 

Wakefield— 
4s,Munlo.,'llto'24.A&0 

Waltham— 4s.  1911. ..A&O 

4a,  Jan,  1927 J&J 

31*8,  July,  1920 J&J 

Ware— 4e,  Sept.,  1911 

Watertown— 4s,  1906.  M&N 

Webster— 48,1923  op.  1913 

Westfleld— 48/04  to'22A&0 
31*8,  1905  to  1929.. .J&D 

Winchester —  3i*B,     Road, 
1905  to  1910 J&D 

Woburn— 4s,  1907 A&O 

Worcester— 5s.  1906..  J&D 

4s,  Apr.,  1938 A&O 

31*8,  June  1, 1929... J&D 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts.p.  575. 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  Creek— 
5s,  8ewer,Oot.,1910.AAO 
5s,Water,  8ept.l/17  MA8 
31*8,  Pav.,  Sep.l,  '13.MA8 

Bay  Oity-48,Ref .  Oot.1927 

Bay  County— 
5s,Fd'g,Deo/07-8-9.J&D 
4s.  Ref.  .Aug.,  1922  A  '27. 

Benton  Harbor— 5s,Pavlng 

Oct.  1/04  to '07 

4s,  Park,  Jan.l/24-'88.  J  A  J 


100 
107 
99 
101 
105 


102 


101 

i.07" 

107 
99 

ibe" 
ios" 

104 

ioi" 

i.07" 

99 

100 

105 
99 
104 
104 
105 
104 
106 
105 
106 


99 
105 
105 
105 

107" 

100 

100 

ibi" 
104 
108 
100 

104 

104 

99 


99 

"99" 
103 


1011* 


100 

106 

99 


102 
106 
99 
102 
100 
103 

"99" 

99 
101 


99 
108 


To 

Ask.    Net. 


102H 
102 

ib'2% 

10214 


3-40 
.  3-40 


"  Flat  price. 


Aug.,  1904.  J 


MUNICIPAL  BONDS. 


577 


Bond*. 


Delray— 5a,  8ewer/33.MAS 

Detroit — 
68,W.L.,June,1906.JAD 
4a,Sewera,Ap.l/22.AAO 
8-668,  PuD.lmp.l918JAJ 
3  His,  Pub.Imp..l930.M  AS 

Escanaba— 5s,09-14-19J  AJ 

Gladstone— 4i*s,  '19..  MAN 

Grand  Rapids— 
41*8,  Wat.,  Jan.  1/12.JAJ 
48,  Sohool,Feb.4,'07.FAA 
4s,  Market,  reg./16.  MAN 

Lansing— 5s,J*ly,1908  J  AD 

Manistee— 4s/04  to  '09AAO 

Marquette— 4s,  1910.  JAJ 
Skis,  Imp.,  1911 J&J 

Muskegon— 
48,  8ch.,  1905  to  '09.  MAS 
5B|Pav'g,1905to  '07.J&J 

Muskegon  Co.— 
41*8,  Jan.  1, 1932. ..J&J 
4s,  School/04  to  '09.M&S 

Owobso— 4s,Ref 'g,  1920.  J-J 

PortHuron— 4b,  Ref  d'g,'19 

4b,  Jan.  1,1932 JAJ 

8  "as,  Park,  July  1,  '20.  JAJ 

Roscommon  Oo. — 
5b,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5e,Water,1905 MAN 

4i*s,Wat.,J'lyl8/14.JAJ 
4a,Ref.wat.,Apr.'07.AAO 
4s,Sewer,July,  1918. .JAJ 
S^s,  Water,  Mar.,  1920.. 

St  Johns-58,'04  to  '10.  A  AO 

Banlt  Ste.  Marie— 
6b,  Water.  Nov.,'13.MAN 
5B,Ref*g,Apr.l,'17..AAO 
4i«8,Bdge,July  1/20..JAJ 

4fi,  Water,  1921 JAJ 

4b,  g.  July,  1,1932... J&J 

Traverse  City  5s, '06.. .JAJ 

Wayne  Co.— 4s,  1910.  M  AN 
31*8,  May  1, 1914... MAN 

West  Bay  City— 
5b,  Bridges,  1909. ..MAS 
4b.  Water,  1929 JAJ 

Woodmere— 3^8,  '31..AAO 

Wyandotte— 
4i«8,  Sewer,  1934. ..JAD 

MINNESOTA 

6s,  Ref.  school  oerts.,  July 
1, 1909,  optional Ju)y 

81*8, State  f  ft.  J'y  1/21.  J  AJ 

Brainerd— 
5b.  Rerd'g,  1917  ....AAO 

Cass  C0.-68,  June  20, 1919 

Crow  Wing  Co.,4b, '19  June 
4s,  Refund.,  1923 

Duluth— 
6s,  Ref 'd.,  Jan.  1,*08.J  AJ 
6s,  School,  1913.. ..MAN 
6s,g.,Wat.&Lig't/26.JAJ 
4i*s,  g.,  July  1, 1926.  JAJ 
4s,g.,Wat.A  L't,  '28.  AAO 

Hennepin  Co.— 
4i*8,C'urt-h.,Ap.'24.AAO 

Itasca  Co.— 

6a,  Fund.,  1905 Sept. 

6»s8,  g.,  Fdg.,  1919,June. 

Mankato— 3i*B,Wt/19FAA 

Minneapolis— 8s,  '05 . .  Ml  AN 
4>«s,  Park,  July,  '13. JAJ 
4%B,  g.,  July,  1921  ..JAJ 

4s.Oot.  15,1917 AAO 

4a,  Jan..  1927 J&J 

8>*s,Soh.,Jan.l,1929JAJ 

Polk  Co.— 68,1908 Jul; 

Ramsey  Co.— 5s,  1915.  J  & 
4s,  Refunding,  1905.M&S 

41*8,  Ot.  H.,  1916 J  AJ 

8%s,  May  6, 1921 . .  M&N 

St.  Louis  Co.— 5s,  1908, JAJ 

Bt.  Paul- 

6s,  April,  1909 AAO 

8s,C.H.AO.H.,1915.JAJ 
5s.8oh.,May2. '15.M&N 
4i#e,  Sept.,  1917  ..MAS 
4b  Ref.,  Mar.  31,  '34.  A&O 

4e.  May,  1920 M&N 

Sks,  Apr. 30,1922.. M&N 

South  St.  Paul—  6s/21.  J  AD 

•tlllwater-  5s,  1912.  .MAN 

Winona—  8i*s,  1924...  JAJ 
4s,Elec.Light,July  '05-27 

MISSISSIPPI 

6s,  State,  Jan.  1, 1907..  Jan 
4b,  8tate.  Jan.  1, 1919. .  .J  an 
GreenTille— 

8s,  Sept.  1, 1907 Mar. 

6s,  Jan.  1, 1928 JAJ 

Madison  County— 

6s,  RR.,  1922  op.  '03.  J  AD 
Merldlan-68,  1926.. .AAO 
Miss.  Levee  Diet.— 

6s,  May  2,  1944....  MAN 

5s,  Ref.,  1924  op. '19.  MAS 
Vloksjjurg— 5s,  1916. .FAA 
Yazoo  Delta  Levee  Dlst.— 

6s,  Im.,  1947  op.'17..JAJ 

MI88OUR! 
8i*B,  State  ftmd'g,1908.J  AJ 
Callaway  Co.— 

4s,  1917  op.  '02  A'04.M  AN 
Cass  Co.— 4a,  Jan.  1/13.  JaD 
Dade  Co.— 

6s,  June.  1914  op. '04.  Apr 

4B,J'ly,1919op?09.Feb.l 
Greene  Co.— 

58,Fd.,Aug.,  1907. ..May 
Hannibal— 

4i*B,  1917  op.  1907. AAO 
Henry  Co.— 4s,Ref.Mar.'07. 

4»*B,  1915  op.  1905..  MAS 


Bid. 


103 


100 


Ask. 


11357 


106-73 


110 


104 


100 

108% 


To 

Net 

4-20 

850 

3-40 
8-40 

3-40 

4 
4 

3-50 

850 
350 
8-tif 
8-6< 
g-7f 
8-7? 

3-7.* 
8-76 

3-76 
3-76 
880 

4 

■i 

4 

4-2) 

3J50 
8-50 
8-50 
3-50 
3-80 
4 

4 

4 

4 

4 

4 

4S 
8-5C 
8'50 

A 
4 


1061* 
108% 


108 
116% 


100 


103 
102 

105 


108k 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 
Basis  3 
Basis  3 


107ifl 


105 


to  8 
to  3 

to  3 
to  3 


%to  3 


to  3 
to  3 


3-35 
3-35 

4* 

4-ao 
4 

4 

4 
4 
4 
4 


S-60 

4-25 
4-25 
3-50 
340 
340 
3-40 
3-40 
3-40 
3-40 

4 
8-50 
3-60 
3-50 
3-50 
4-25 

3-50 

3-50 
3-50 
3-50 
3-40 
3-50 
3-50 
4-25 

4 
3-60 
3-75 


Bonds. 


JaoksonCo.— 
48,  O.  H.,  1905tO  '09.JAJ 

lefferson  Clty-4i«8,'07JAJ 

Kansas  City— 
7s,  park  fund.otf  s.to  1921 
6b,  g.,  (Westport)  July  1, 

1916 JAJ 

4ks, «..  Water,  1915.  JAJ 

48,1924 J&J 

4s,  School,  July.  1907  ... 
4s,  City  Hall,  1910..  J  AD 
3>3S,  School,  1919.... JAJ 
3*28,  School,  1923  ...JAJ 

Laclede  Oo.  — 
4s,Feb.l,  18op.'08.MAN 

Lafayette  <  >o.  8  ks,  '21  J  AJ 

tft.Pleaa't  rw'p.,  Batea  Oo. 
4i*e,Ref .,  '17  op.  '02.  June 

PetUsCo. -48/18  op.  03MAN 

Kails  Co.— 4s/18  op. '03..F 

9 t.  Joseph— 

4s.  School,  1914 AAO 

8i*s,Ref.,1921 F&A 

81  Louis- 
es, Prop'ty,our./06.AAO 
68,  Park,  gold,  1905. AAO 
4s,  Renew.,ster./11.MAN 
4s,  Renewal,  g.,  '18 . .  J  AJ 
3-65s, renew'l.g  '07.J  AD 
8-66b,  renew.,  g./15.M  AN 


To 
Bid.       Ask.    Net. 


5 
5-50 

4-75 

5 

5-50 


78% 

V/o 

78% 
78% 

78% 


V/0 
78% 


3  J«b,  renew.,  g.,  {09.  .JAD 
31*8,  renewal,  g.,'19.FAA 
3ks,  g.,  Apr.l,  1922.  AAO 

Schuyler  Co.— 58,1912  MAS 

Scotland  Co.— 
4iflS,  1905  to  1917...JAD 

Sedalia— 
4iflS,'27op.'02A'07..JAJ 
4B,Ref.,July  1.1919.  JAJ 

Springfield— 4J«8,  '11.  MAN 

Sullivan  Co.— 
4s.'18op.03,  08.-13.FAA 

Vernon  Co.  4i*s,1918.MA8 

MONTANA 
6s,Agri.Col.'20top.  '05.JAJ 
Seaverhead  Co.— 

5a,  1919 op.  1909  ....JAJ 

4s,  H.  8oh  '21  op. '06.  J  AD 
Boseman— 58/19  op.09  J  AJ 
Cascade  Co.— 4s,  '21.  JAJ 
Cascade  Co.  8ch.  Dlst.No.l. 

6s,  g.,Mar.l,1915op.'05 
Custer  Co.— 6s,  1915 ..  .J  AJ 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...JAJ 
Great  Falls— 

6s.8chool,  1916 JAJ 

5s,  Water,  1908.  '13&'18 
Helena- 4s,  Ref  ,  '19. J&J 
Helena  Sob.  Dis.  No.  1.— 

5s,  July  1, 1910  opt..JAJ 

4i*8,Ref  dg. ,  '05  to'22.  J  AJ 
JeffersonCo.— 

4i*8,  RL,  1914  &  '19.JAJ 
Lewis  A  Clarke  Co.— 

5i*B,C.H.  g./05to'17.JAJ 
Missoula  Co.— 

4s, Ref.  1921op.'ll..FAA 
Silver  Bow  Co.— 

5e,  Fd.  July  1, 1912.. JAJ 
Sliver  Bow  Co.,  8oh.  Dlst., 

No.  1  (Butte)— 

4s,  g.,  1921,  opt  '11..J&D 
Yellowstone  Co.— 

5s,  Ref.,  1918 op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  J&J 

Dodge  Co.— 
4s,  Ref.,  1919op.'09.MAS 

Douglas  Co.— 5a,  1907.  JAJ 
68,1911 J&J 

Fremont  Prect.  (Dodge  Co.) 
4b,  Ref.,  1919op.'09.MAS 

Grand  Island— 
6s,Water,Nov.l/05.MAN 
5s,  Ref.,  1918  op.'03,JAJ 

Lincoln— 68/12  op.'02.J&J 
5%8,Fd.Sept.  1, 1912.Sept 
5s,  1912  op.  1902...  JAJ 
5a,  8oh.D.  *17op.  '07.M  AN 
4a,  Ref.,  1919  op.  '09.M&S 

Norfolk— 
4ifl8,Ref.,'19  op.  '09.M&S 

Omaha-5s,  1905 F&A 

58,  SchoolDlst.,  1908JAJ 
5a  City  Hall,  1912. ..FAA 

4k*,  July,  1910 JAJ 

4i*.a,  Oot.,1917 AAO 

4138,  Renew.,  1924.  .JAJ 

4i*B,  Ref.,  1934 J&J 

4s,  Funding,  1918  ..MAS 
4a,  Soh.  D.,  Jan.l/19.J  AJ 

South  Omaha  — 
6a,  Rerd'g,  Oot.  1, 1904.. 
5a,  June,  1915 JAD 

South  Omaha  Soh.  Diet.— 
5s,  July  1,  1923 JAJ 

NEW  HAMPSHIRE 

6s,Mun.war..Jan.l905.J  AJ 
4s,Lib'y,  July  1, 1911.  JAJ 
Berlin— 4a.  Ref. ,1917,  MAN 
Claremont— 4s,  1909..  JAJ 
Concord— 4s,Jan.l922.J&J 
3a,Ref.Wat,  Nov'21.MAN 
Dover— 48,1905  to '16. JAJ 

4s,  Apr.  1,  1907 AAO 

Haverhill— 

48,  Fdg.,  Dec,  1904  to '13 
Laconla— 4s,  July,  '21-  JAJ 

4s,  1940 AAO 

Manchester 
5s,  Water,  Aug.l/13.FA  A 
4i*a,  Nov.  1,1913... MAN 
4a,B'ld'g,Jan.,  1917.  JAJ 
3i*8.Fdg..Apr.l.'19.A&0 


Basis  3 


105 

108 
107 

IO2" 
103 
101 
101 

Basis  3 
Basis  3 

Basis  3 
Basis  3 
Basis  3 


102 

102  k 
101 

102k 
105k 
100k 

100k 

99k 

100k 

96k 

Basis  3 

Basis  3 


Basis  3 
Basis  3 


%to  3 


110 

110 

109 

106k 

103 

105 

102 

102 

%to  3 
%  to  3 

%to  4 
%  to  3 
%  to  3 


103 

104 
102 
103  k 

ioi 

102  ^ 
100  J3 
101 

967e 
%t0  3 

%to  3 


%  to  3 
%to  3 


78% 


3-55 


78% 
78% 


78% 

7e% 
3-75 


100 

100 


96 


102^ 
107>s 

109 


104 
102 

106*2 
95 


101 


104 
107 

109 

106 

103 

99 


102^4 
102-70 

102-73 


100 


107i« 


J  03 
1091* 

110i« 


Bonds. 


7e% 
7e% 


78% 
78% 


4  38 

4i« 
4 

4ie 
4 

4i« 
4H 

4ie 

4-25 

4-25 


4-25 
4-25 

4*8 

4i« 

4 
4 

4 

4ie 


38e 
3-60 
3-60 

3-65 

4-50 
4i* 
8-70 
3-70 
3-70 
3-70 
370 


3-95 
3-95 
3-95 
3-95 
3-95 
3  95 
3-95 
3-95 
3-95 

4 

4 

4-20 


3-30 
3-30 


350 
3-50 


Bid.       Ask.    Net. 


Nashua— 4a,  1913 JAD 

Portsmouth— 4s,  '14.. M&N 

48,  g.,  Soh.,  1923. ...J&D 
Rochester— 4a,  1922..  J&D 
Rockingham  Co.— 

4s,  Fdg.,Julyl,1905.JAJ 
WhitefleId--4s,1914.op.  J  AJ 
Woodsvllle— 4s,  Son.  Dlst., 

1904  to  1919 MAN 

NEW  JERSEY 

Aflbury  Park-58,  '24..  J  AD 

Atlantlo  Clty-58,  '25.  J  AD 

4i«B,g.,  Water.  1926..  JAJ 

4i*8,  Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

Atlantic  Highlands— 
5s,  reg.,  May  15/06.M  AN 
4i*8,g.,Wtr,J'ly  1/28.  J&J 
48,g.,Sewr,Jlyl,l928JAJ 
Bayonne— 5b,  g.,  1911. .JAJ 
41*8,  gold,  Sept.,  1916  ... 

4a,  g.  Tax,  1909 

Camden— 7s.  1906 MAN 

41*8,  Water,  Jan./23.JAJ 

4s.  Paving.  1929... MAN 

Camden  Co.— 4a.  Jan.. '44. 

Dover-3if  s,  1922. ...MAN 

East  Orange— 4s,  '33.  JAD 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op.. JAJ 

Englewood-3 1*8,1980.  J  AD 

Essex  Co. —4s,  1926. .F&A 

4s,  g.,  Park,  1938.. ..F&A 

3-65s,  Park/15  to  35.  F&A 

Franklin  Township — 

4a,  Road,  1904  to  '29.  J  AD 

Guttenberg— 5s,  Ref.,  Apr. 

16,  1913  to  1918...  A&O 

Haokensaok — 4a,  g.,  Sewer, 

1905  to  1913 F&A 

Harrison— 4s,  1930.... JAJ 
Hoboken— 4a,  1919...  F&A 
Hudson  Co.— 5a.  1905.MA8 

4i*B,  Road,  1923. ...  JAJ 
4s,  g..  Park.  1954.. .MAN 

4s,  Road,  1927 MAN 

4s,  Asylum.  1912  ..J&D 
3 1*8,  B'dge,  '05  to  20.  A  AO 

Jersey  City— 7s,  1905.. Var 

7s,  Water,  1908 MAS 

6e,  Float'g.  Feb.  '09. FAA 
5s,  gold.  Assess.,  24.MAN 
5s,  Wat'r,J'ne  1,  '21.J  AD 
58,Assess,Apr.l916.AAO 
5s,Feb.  10/05  to'13.  F  AA10 
41*8,  Water,  1925.  .  .J&J 
4s,g,Library,  Apr.'28 .  A-O 
4s,  Water,  1932 MA8 

Long  Branoh— 5s,  '13  Opt. 

Middlesex  Co.— 
3i*8.Bridge  Jan./22to'31 

Morris  Co  —4s,  1935  ..JAJ 

Newark— 7s,  1905... .M&N 
6a,  Corporate,  1908..F&A 
41*8,  Water,  1915. .  .MAN 
4s,  Refond'g,  1923 . .  M  AS 
48,Water,Feb.,1922.FAA 
4s, St.  Imp.,  1906... MAN 

3i*a,  1929 JAD 

3-358,  H.  Soh.,1917.MAN 

New  Brunswick— 

68,1906 JAJ 

4b.  Refund's:.  1922. MAN 

Orange— 5a.  '23  to  '32.  .J  AJ 
4i*s,  Sewer,  1915  to  '21.. 
4a,  June, '05  to  '09.J&D 

Passalo  Co.— 
4s,C.Hse  1910-1911.  FAA 
4a,  Bridge, '19  to '24.  J&J 

Paterson— 5a,  1909...  FA  A 

41*8.1934 

4s,N.O.Hall/28  to'30.  J  AJ 
4s,  Renewal,  1923 

Perth  Amboy— 
4i*8,Water,  Sept.  1, 1927 

Plainneld—  4a,g.,  1914.  JAJ 

Rahway— 4a,  Adj.  '22. MAN 
4a,  Water,  1932 J&J 

Trenton— 4a,  1911 J&J 

8i*s,  Soh.,Nov.l/29.M&N 

Union  Co.  4a,  Oot.  1, 1942 . . 

Weehawken— 41*8/11  A&O 

WestHoboken— 5s,04.M&N 

NEW  MEXICO 

6s,  Prov.d'bt/19op.09M&S 
6s.  Ref  g,  1923  op.  '13.JAJ 
5a,  Mllit.  Inst.  '25  op.  05  JAJ 
5s,  Lns.Asy.,'25op.l5.J&J 
4s,Ref.,Jne  ,'33,op.23M&8 
48,  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 

6s,Fund'g/25  op.  '05.  J  A  J 

5a,  1931,  optional  1921.. 
Chaves  County— 

58, 1931  op.  1921...  -M&8 
Las  Vegas— 

6s,  Ref.,  '17  op.  '07.. JAJ 
Socorro  Co.— 

58,refg./31,:opt.'21.MA8 

NEW  YORK 

31*8,  Park,  1907-8. ...FAA 
3s,  g.,  Jan.  30, 1906.. .JAJ 

3b,  g.,  Jan.,  1912 J&J 

3e,  g.,  1913 JAJ 

Albany— 
6s,Park,  1915  to'19.MAN 
58,W'eh.P.M'yl/20.MAN 
4s,Park,  1905to'17MAN 
Auburn— 
3i*a,May,  1914to'25.JAD 
38,  S.C.RR.,  1906... MAS 
Bergen— 3i*8,Oot./04  to  '07 
Blnghamton— 
4s,0.  H.,  1928A'29.FAA 
31*8,  Bdg.,  1935 FAA 


102 
108 


104 
100 


1031* 
"99 


1051* 


98k 
1041* 

ib"6" 


100 


80 
85 


108  k 
lOik 


101 


3-63 

3-60 
3-60 


4 
3-75 
3-75 
3-75 
3-75 

4 

4 

4 

4 

4 

4 
3-40 
3-40 
3-40 
3-65 
3-63 


3-50 
360 
3-60 
360 


4 

4 
3-70 
3-70 
3-70 
3-65 
3-70 
3-70 
3-70 

4 

4 

4 

4 

4 

4 

4 

4 

4 


95 


8-65 
3-65 
3-50 
3-50 
3-50 
3-35 
3-35 
335 
335 
3-35 

3-75 
370 
3-70 
370 
370 

3-65 
35a 
390 
390 
3-90 
3-90 

390 
3-75 


3-50 

3  50 

3-60 

3  90 

.....  3-90 


3-60 
3-60 
3-60 
3-60 
3-65 
3-65 

5 
4-50 

4-50 

4*50 

41* 


2-75 
2-75 
2-75 
2-75 

3-35 

3-35 
3-35 

3-50 
3-50 
3-60 

3-50 

3-50 


Flat  price. 


578 


MUNICIPAL  BONDS. 
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Hondi. 


Brooklyn— IF 
7b,  Reg.,  July,  1906.J&J 
7s,  Bridge,  '15  to  '24 .J&J 

6s,  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4s,  Bridge,  1926 J&J 

4b,  School,  1920 J&J 

4a,  Water,  Jan.  1,'14.J&J 
SifiB,  g.,  1911.  Ex'pt.J&J 
Si*s.g.,1905to'37  J&J 
3i*8„g,July  10, 1925.  J&J 

8i*s,  gold,  1927 J&J 

31*8,  g,  July  10,1934. J&J 

3»«8,  gold,  1936 J&J 

3s.  Water,  1905 J&J 

Sb,  Bridge,  1925 J&J 

Buffalo—  7b, '24  &  '25.. J&J 
6s,  Parks,  Jan.l,1924J  &J 
4s,  Sewer.May  1,'13.M&N 

8i*B,  Oct.,  1917 A&O 

Si*s,Park,Reg.,1927  F&A 
3kB,Ref  .,1910  to  '19M&S 
3b,  Roaa.  1913 JAD 

Colioes— 7b,'  05  to  '13  .J&J 
4b,  July  1. 1920 J&J 

College  Point— II 
7s,  July,  1905  to'13..J&J 

Elmira— 
4b,  Reg.  May  1,  '10.M&N 
3i*8,Redempt'n.'12to'21 

Far  Rookaway— 1T 
5a,  Imp.,  1905  to  '21.J&J 

Flatbushfl— 6s,  1911. -M&8 

Fulton — 
3-40,  Wat., '05  to  '29.J&D 

Hempstead— H48,g.'23  J*J 

Herkimer.4i4B,'08-'27M&N 

HornellBville—  S^s  '21F&A 

Jamaica— H 
48,  Apr.  1,1917 

Jame8town-4a,Water,Mar. 
20,1943 A&O 

Kings  Co.— II 
4sTPark,  May  1,  '05  to  '44. 
4s,  High-way,  1940. .  .J&J 

Kingston— 
4s?  Rid.  Jan.  15.1912J&J 
31«B,g.,Wat.,'12to36A&0 
3a,Rfd.,Jan.l5,1914.J&J 

Long  Island  City— 11 
7b,  Sept.  l,*04  to*14.M&S 
6s  Feb.  1913  to '19. F&A 

5a,  June.  1909 J  AD 

4*a8,  May  1, 1910. ..M&N 
4i«8,  1904  to  1923.. M&S 
4s,  Water.Sep.  1,'20.M&N 
3i*s.Wat.,Mayl,'20.M&N 

Middletown— 8i*8,  '31.  F&A 

Mount  Vernon— 
4s,Sohool,'09tO'17.M&N 
3»flB,  Road,  1928. ...F&A 

Nassau  Oo.-3i*B,  '30.M&8 

Newburg— 4fl,  1912..  F&A 
3^8,  Wat.,  Sep.l,*07.M&S 

New  Roohelle— 
3i*s,  1904  to  1906.. M&N 
3»*s,  1905  to  1933... J &D 

»ew  York  City— 

7b,  W.  FarmB..'04to  2147 

78,Morrisanla.l916to'80 

6b,  WilliamBbridgeHig'y, 

May,  1909  to  '44.. MAN 

5s,  Dock,  1908. M&N 

6s.  g.,  Dock.  1928.. M&N 
4b,  Exempt,  1913. .M&N 
3»*8,Pk.,Nov  1.1913M&N 
8J*s,  g.,  Exmt.,  '14. M&N 
3i*S,gv,Pk.,1916,Ex.M&N 
3i*8.Exmt.,Oot.'15.MAN 
S^a,  Exmt.,  1922. .M&N 
3»s8,g.,D'k.'27,Ex..M&N 
3**,  g.,  Ex.,  1941... M&N 
3i*s,  R.T.,'48-'50..MAN 
3i«8.  g.  Exmt.l952,M&N 
31*8,  g.,Exmt.l953.M&N 
31*8,  g.,  Exmt.,  '54  M&N 
3-308.Oo.,'17-,21,Ex.JAJ 
3s,  Armory,  '09,  Ex.  M&N 
3b.  Sohool,  1913  ....M&N 
3b,  g.,  Street,  1916. M&N 
88,  g.Dook,1924,Ex.MA* 
8B,g.,B.T.,1950,  EX.M&N 
2»4e,Park.Ex.,1909.M&N 

Niagara  Fails— 4a,May,  '13 
4s,  Polioe,  Feb.,  1914.... 

North  Tonawanda— 

5b,  Sewer,  1911 M&8 

4B,Wat.,  1924 A&O 

Nyack-4*.  g..  Water,  1927 
3^8,  June,  1914  to  1923. 

Oneida  Co.— 
31*8,  Feb.,  1914  to  1928. 

Onondaga  Co.— 
SB,Julyl905  to  1929. J&J 

Oswego—  3i*s,  '05-22. A&O 

Poughkeepsle— 
4a,    Bountlea,1905..M&S 

3»*B.Sewer,  1905 F&A 

3b,  Bounties,  1907.. M&S 

Queens  Co. — 4s,  1917. JAD 
48,1927 J&D 

Richmond  Co.— IF 
4a,Fund.,Junel,'14.J&D 
4*.  g.,  July,  1,1921..  J&J 

Rochester— 4a,  1922 . . .  J  &J 
8i*B,RefgRR.,1913.F&A 
31*8,  Impr.,Oct.,'19.F&A 
31*8,  RefT,'33,  op.'13..  J  &  J 
3*48,B'dge,8ep.l,'21.J&J 

Rookland  Co.— 5a, '10..  J&J 

41*,  Mar.,  1905 A&O 

3»«8,Fund.,,14  to '24.J&D 

Rome— 4a,  Apr.15.  '21.  J&J 

Saratoga  Co.— 
8i*B,  Feb.,  1909  to  1913. 

Bohenectady— 
4a,W.,N'vl,,08to'15M&N 
3a,  Water,  1911 F&A 

•Flat  price. 


Bid. 


101 


103 
103»4 
1033a 
98 


83»* 


To 

Ask.    Net 


1113* 


IOII4 


103% 

10312 

10334 

99 


87i* 


100 14 


lOlifl 


335 
335 
335 
335 
335 
335 
335 
335 
335 
3-35 
3-35 
3-35 
335 
335 
335 
340 
3-40 
3-40 
3-40 
3-40 
3-40 
3  40 
3-50 
3-50 

3-50 

3-50 
350 

350 
3  50 

3-50 
3-50 
350 
3  50 

350 

345 

345 
345 

350 
350 
350 

335 
335 
3-35 
335 
335 
335 
3-35 
3-50 

3-50 
350 
3  35 
3-50 
3-50 

350 
380 

3-50 
350 

350 
350 
350 
350 
335 

8*35 

3  35 
335 
335 
335 
835 


3-40 
3-40 
340 
3-40 
3-40 

3*50 
350 

350 

3-50 
350 
350 

3-40 

340 
3-50 

3  40 
3-40 
3-40 
335 
335 

335 
3-35 
3-40 
3-40 
3-40 

3V40 
3-40 
3-40 
3  40 
3-50 

3  40 

3-45 
3-45 


Bonds. 


Syracuse— 
4128,  Water,  1920... -J&J 

48,Rfdg.,  1929 J&D 

31*8,  Water,  1928. ...J&J 
Ss,  Wa.,  July  1, 1920.J&J 

Troy— 
3i*s,Kei,1905to'14.F&A 

Otloa— 4s,  Jan.,  1905  to  '19 

Watertown— 
3i*8,8ewer,'llto  27.M&N 

Westchester  Co.— 

48,1905 J&D 

8i*8,  June,  1927 J&D 

White  Plains— 
4s,  1914  to  1928  ....F&A 
31*8,  Water,  1930....  J&J 

Yonkers-4s,'05  to  '25..M&S 

4s,  Water,  1917 A&O 

31*8,  May,  '10to'24.F&A 

NORTH  CAROLINA 

la,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

6a,  Conatr'ction,  1919  A&O 
Asheville— 6a,  1916. . . .  J&J 

58,  July,  1911 J&J 

Charlotte— 5s,  1929....  J&J 

41*8,  June  10, 1933. J&J 
Durham— 4 1*8.  J'yl  ,'41 J  &J 
Forsyth  Co.— 6s,  1911. May 
Greensboro — 

5s,  g.,  Jan.  1,  1931. .JA.T 
Greenville-58. 1933  ..J&J 
Meoklenburg  County— 

6s,  RR.  aid,  1920..  .M&N 
Raleigh— 6b,  1907 J&J 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

ReidsvUle— 5s,  g.,  '29.  .May 
Wilmington— 

5a,  Fund.,  Jan.l922.J&J 

4s,g.,Ref.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4i*s,  Rev.,  Apr.  25,'05.A&O 
4s,  Ref..  July  1, 1914.. J&J 
4s,Fund'g,Mar.20,'21.M&N 
4b,  Refund'g,  July  1, 1923. 
Bismarck— 

41*8, 1911,  '16A'21..M&S 
Burieigh  Co  — 

41*8,  Oct.  15,  1918 

OHIO 

5s,  B'd  of  Agri.,  Sept.  1 
1904  to  1911 .MAS 

Akron — 
4s,  Refg..  1911 MAS 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

5a,  June,  1916 J  AD 

4b,  D,  April,  1923... A AO 

Bowling  Green— 
5s,  Ref  g,1908  to  '17.M  AS 

Butler  Co.— 
4i*s,Replen.'04tol8MAN 
4i*8,Bdge,'21  A '24.  J&J 

Caldwell— 

6b,  Water,  1922 AAO 

5a,  Soh.,  July  lO.'ll.J&J 

Cambridge— 
5s,  Apr.  1,  '05  to  10.  Apr. 

Canton— 
4i*8,  Dec,  1904  to  1910. 
4s,  Imp..  1905  to '10.  A&O 

Cincinnati— 
7-38,  May.  1906  ....MAN 

78,  Nov,,  1908 M&N 

6s,  gold,  May,  1906. M&N 

6a,  Aug.,  1909 FA  A 

5e,  Sew.,  May.  1909. MAN 
5s,  1930,  op.  1910.. M&N 
4a,  1930,  op.  1911.  -J&J 
4s,  S.  F..  1941  op.  '21.  J&J 
3-65  g.,  Feb..  1937.. F&A 
31*8, 1938op.  1918.. F&A 
3i*8,  Ext.  to  1940.... J&J 
3i*8,Ref.,1952,op.'32J&J 
3a,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5s,  Vlad.,  June,1907.J&D 
5a,  Library,  1918... A&O 

4a,  Sewer.  1910 AAO 

4a,  Ref.  1918 A&O 

48,  Apr.,  1921 A&O 

4b.  Sewer,  1922 J&D 

4b,  8ewer,  1925 J&D 

48,1925 J&D 

48.  Par*.  1931 AAO 

4s,  sewer,  1915 A&O 

4s,  sewer,  1919 MAS 

4s,  Park,  1924 A&O 

Cleveland    Soh.    Dlst.  4n, 
April  1,1922 A&O 

Clifton  (In  Cincinnati)— 
5a,  Water, Jan.,  1906. J&J 
4i*B,  Gen.  imp..l919.J&J 
41*8,  Wat.,  2dser.,'22A&0 

Columbiana  Co — 4b,  Fund., 
July  20,  1905  to  '11..J&J 

Columbus— 5a,  1907...  A&O 
41*8,  Sewer,  1921 . .  .M&S 
4b,F.  D.,Junel,'16.J&D 
48,  Deo.  1, 1927 J&D 

Columbus  School  Disk— 
3i*s,  Mar.  1, 1923  ..MAS 

Cuyahoga  Co— 

5s,  July,  1918 J&J 

4e,  Fund.,  '06  to  '26. A&O 

Dayton— 5s.  Soh., '06. F&A 

5a,  April,  1915 A&O 

4a,  Sohool,  '11  &  '12.J&J 
3i*8,  Wat..'05  to  '15.J&D 

Defiance— 
5a,  Ref.,  1905  to '12. M&S 

Delphoa— 5a,'16  to'20 .  A&O 

City. 


Bid. 


102s4 
102i* 
131 


105 


105 


104 
99 


100 


To 
Ask.  Net 


103 
103 
132i* 


107 


106-37 


109 
101 


96 


1031* 


1011* 


3-45 
3-45 
3-45 
3-45 

3-45 
350 

3-45 

3  50 
3-40 

3-50 
350 
3-45 
3-45 
3-45 


5 
5 

4ifl 
4l« 
5 

5 

4  60 

6-70 


350 
3-50 
3-50 
350 

425 

4*e 


3-70 

3-75 

3-50 
3-50 


3  75 
3-75 

4-25 
4-25 


375 
3-75 

340 
3-40 
3  40 
3-40 
340 
340 
3-40 
3-40 
3-40 
3-40 
3-40 
340 


3-75 
3  75 
375 
365 
3-65 
3-65 
3-65 
365 
3-65 

3-60 
3-60 

3-50 

3-50 
350 
3-50 

3-75 
3-75 
3-70 
3-70 
3-70 


3-75 
3-75 
3-75 
375 
3-75 
355 

4-50 

4-25 


Bond). 


East  Liverpool— 
4s,  Refdg.  '40  op.  '20. J&J 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co-4a,  1909,  opt.J&J 

Findlay— 
68,  Fund,  1904  t0'07.  J&D 
6s,Wter  Sep.l,1907.8ep.l 
5s,Water,Mar.l,'08.M&8 
4s,  St.  Imp.,  1905 

Fostorla— 
6s,  Pvg,  Sept.l,  1907  MAS 
6s,  Sohool,  1904 MAS 

Franklin  Co.— 
6s,  Road,  Sep.  1,'05,MAS 
4i*s,Mayl,'05  to'08.MAN 
4s,  Bridge,'05  to' 19.  A&O 

Gallia  Co.— 5s,  Jan.,  1909 
5a,  Road,  July  28,'  19.  J&J 

Galli  polls— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
4i«8. 1905  to  1914.  July  1 

Hamilton  Co.— 

5a,  Aug.  1, 1934 F&A 

4s,  C.  H.,  June,  1936.J  &D 
4s,PikeABrdg,1918.FAA 

Jackson  Co.— 4a,  1915.  AAO 

Lakewood— 4s,  Sewer,Apr. 
&Oct.,  1905  to  1942.  A&O 

Lima— 
5s,  Impt.,  1905  to'09.J  &J 
4s,  Sewer,'05  to  '25.  A&O 
3i*8,Refg.,Apr.,'30  A&O 

Lorain— 
68,  Pav.,1904  to  '05.F&A 
5b,  Riv.  Im.,  '18  to  32.  J&J 

Lucas  Co.— 
41*8,  Road, '04  to'  11. J&J 
4s,  Court-house,  '44. M&S 

Madison  Co.— 
6s,  Sept.  10, 1904... M&8 

Madisonvile — 
4s,  Sch.,May  11,'30.M&N 

Marietta— 
5s,  Paving,  1906. ...A&O 

Marion— 6s,  1910 M&S 

5s,  8ewer,'04  to  '17.M&S 

Martin's  Ferry— 
6s,  Pav.,  Sept.  1, 1904... 
5a,  Soh.,  1926  to  '44.MAS 

Mercer  Co.— 
6b,  Sept.,  1904  to 08  MAS 

Miami  Co.— 5s.  Bridge, 
J'lyl,1905.tOl908..J*J 

Middletown— 
4b,  Park,  1930op.20F&A 

Montpelier— 
6s,  Wat.  &Lt.,  1920to'29 

Xelsonvllle— 
6b,  Rel.,Apr.2, 1914.A&0 

Norwood— 6s,  1904  to  1908 

5s,  Sept.  1.1915 

41*8.  Road,  1904  to  1909. 

Oberlin— 6s,  1904 F&A 

OttawaCo.— 6s,*04-'18  F&A 

Pomeroy— 68,1914 M&S 

5b,  Refund'g,  1917. -MAS 
4i*a,  Ref'd'g,  1917. .  M&S 

Portsmouth— 

6a.  Water,  1906 M&N 

4i*8,  Soh.,  May,  '05  to  '07 

Preble  Co.— 6a,  Bridge,  J&J, 
1905  to  1913. ...J&J  16 

8t.Marys  6b,  Imp.,  '08.M&8 

Sandusky— 
5s,  Wharf,  Aug.l,'09.F&A 
4a,  Pavg,  05  to  '10'.. M&S 

Shelby— 5s,  '05to'14..J&D 

Shelby  Co— 6a,'05  to'09J  &J 

Springfield— 
68,  Aug.  1,  '04  to  '10.MAS 
5e,Fire  Dep.'  1 5  to'2 1M&8 

Stark  CO.-58, 1912.. .  .MAS 

Steubenvllle— 48,1924  M&S 

Sycamore— 5a,   Water   and 
Light,  1905  to  1920. MAS 

ntiin— 4a,  Sept.  1,  '15.M&S 

Toledo—  5s.  1911 MAN 

41*8,  Oot..  1919 AAO 

4H8, 8oh.,Feb.l7.'16  F&A 
4a,  Park,  July  1  '42.  J&J 
3i*jRefg,1930 M&N 

Van  Wert  Co.— 
6a,R'd,  1911tol919.F&A 

Westwood  (in  Cincinnati)— 

68,1909 F&A 

5a,  Sidewalk,  1925.. M&S 

Youngstown— 
5a,  Park.  Mar.  1,  '14.  J&J 
5s,Flre,OcV04to'17.A&O 
6b,  So.  DlB.,'07  &'08.M&8 

ZaneavUle—  4>*s,1909.AAO 

OKLAHOMA 

Canadian  Co.— 

4a,  O't  H..'23to'32..F&A 
Cleveland  Co.— 

6B,Fd.,8ept.l0.19O4.Sept. 
El  Reno— 

6a,  Sohool,  Mar.  28,  1919 

5b,  Refg,  1920  to'29.J&D 
Logan  Co.— 

5a,  Ref.,  1919  op.  '09.J&J 
Oklahoma  City— 

6b,  Soh.,  Jan.  1, 1914J&J 

6a,  Fund'g,  1906  to  1915 
Jklahoma  Co.— 

6s,  Fund.  Deo.,1904.J&J 

68,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i*8,  Ref  g,'20to'29.A&O 
Cecnmseh— 

7b,  June  1,  1912 J&J 


Bia. 


98 

100 

112 
100 

104 

107 
108 

100 
112 

IO314 
107 


To 

Ask.    Net. 


f  Now  part  of  New  York 


Aug.,  1904.J 


MUNICIPAL  BONDS. 


579 


Bonds. 


OREGON 

Astoria— 5s,  g..  1925.  JAJ 

Baker  City  5b,  1923...  J&J 

Dallas  City  5s,'17-26..M&N 

Portland—  6s,  g.,  1905.J&J 

6b, 8oh.  Dlst.,  1913.. A&O 

5s,g.,C.  H.,  1923....  J&J 

5b,  g..  Bridge,  1925.  A&O 

48,  g..  Bridge,  1934. J  &J 

Port  of  Portland— 

5b,  «...  Ian.  I,  1922. .JA.i 

48,  Dry-dock,  1934.  J&J 

Union  Co.  Son.  Diet.  No.  1— 

5sg.,1919op.  '09. ..J&D 

PENNSYLVANIA 

6s,  Agricultural  College, 
Feb.. 1922 F&A 

4s,  Fund'g,  Feb.,1912.FAA 

3%s,Fund.,Feb.,  1912.FAA 

Allegh  en  y—  *.*.  1904-19.  Var 
4s, '07,  '12,'17&'27.JAJ 
3%8, 1904  to  1931..  A&O 

Allegneny  Co.— 
58,Comp., 1913 10'40.  J&J 
4b,  Riot.  1906  opt...  J&J 

48,  Road,  1934 ^ 

48,  Deo.  28.,  1933  .M&N 
3%s,  var.  1904  to  '32.var . 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4s,19i  9to'33.  J&J 

Braddock  4%s, '04  to  16M-8 
4%8, 1904  to  1930.. A&O 

Bradford— 4s.  '06,  '1 6  &  '26. 

Chester— 4e,  Son., 1914.  J&J 
31*8,1929 

Dunmore8.Dl8t.48,'07to'22 

Erie— 4s,  '21,  op.  '11.  July 

Harrlsburg— 48,  1920  .J&J 

Homestead— 5-40s,'15M  AS 
4s,  1932 J&J 

Johnstown— 5s,  1921 . .  J  &D 
4*28,  Sept.  1, 1923... MAS 
4s,  Fire  alarm,  1923. J&J 

Lanoaster— 
4s,Wat.,  Ap.,'05  to  20.Q-J 

MoKeesport—  6s,  1907.  J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
3%s,  Dec, '04  to  '24. J&J 
3%s,  Deo.  31, 1906..  J&J 
3%8,  Deo.,  1907to26.J&J 
3%e,  Water,  1931. ...J&J 
3%s,  July,  1934  ..J&J 
38,Nov.l,1904to'19.M&N 

Pittsburgh— 
7s,  Fund,  debt,  1909. J&J 
6s,  Water.  Jan.,1908.J&J 
5s,Fund.debt  lmp.'13J-D 
4%s,  Sohool,  July,  1919.. 
4s,  Comp.,Jan.,1915.J&J 
3%s,  Ref., Apr..  "05  to '09. 
3348,  April,  1930....  A&O 

Reading— 48.  05  to  24.  A&O 

48,  Apr.,  1918 AAO 

4s,'09-'14-'19-'24-'29.JAJ 

Schuylkill  Co.— 
4b,  Oct.  1,  '16  op.  '06.  A&O 
3s,  Jan.  1, 1921  opt.. J&J 

Scranton— 
4%s,  Sohool,  1920... J &D 
3%s,  June,  1915.... J&D 

Scranton  Sch  Dist.— 4s. '15, 
•18, '23, '28  & '33... A&O 

Steelton— 
3%s,Sch.Dlst..l930.JAD 

Uniontown— 
4s,  Imp.,'28,op.'18.MAN 

Wllhes-Barre— 
3%s,R'd*g.,  '05  to  29.  F&A 

Williamsport— 
3%s,  Ref.,  '29  op.  '09.M&8 

York-3%s,'33,op.'28.F&A 

RHODE  ISLAND 

3%,g.,S.  H.,1934 J&J 

3b, State  H.,  July.  '38.A&0 
Bristol— 3%s,  g.,  '30...M&S 
Burrlllville— 4s,  1922.  J&J 
Cranston— 46, g., '39. .M&N 
East  Providence— 
4s,g.,Fdg.J'nel5,'47.J&D 

Lincoln— 4s,  1928 A&O 

Newport— 4s,  g.,  1927 

4s,  May  15, 1948. ..M&N 

3%8,g.,Hlgh  Sch.'54.J&D 

Pawtucket— 4s,  g. .  1910J  &J 

4s,  g.,  May,  1937... M&N 

48,g.,1929,'34&'44.M&N 

Providence— 5s,  g.,  '06.  J&J 

4s,  g.,Park,  July,'21.J&J 

4s,g.,  Apr.,  1927. ..A&O 

3%s,  g.,  Wat.,  1916. M&8 

3%s,8oh.&  Br.,1929.M&N 

3s,Sew.&Imp.,'29.M&N 

Warren— 4s,'04  to  '22.  A&O 

Westerly— 4s,  1927.... M&8 

3  %B,Water,  Feb. ,  '29.  F  &A 

Woonsooket—  4s,  g'19.  A&O 

3%B,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4%b,  Blue,  1928 J&J 

4%8,  Refund'g,  1933... J&J 

Charleston-5s,  Oot'22.  A&O 

4i*8,  1928 A&O 

4s,  Jan  &  July, 1909. J &J 

SOUTH  DAKOTA 

4%s,Ref'd.,Mayl.'07.J&J 
4s,  Ref  d'g,  Sept..l909.J&j 
3%s,  Ref  d'g,  Nov.,  '12.J&J 
Aberdeen— 6s,  1915. . . .  J&J 
5s.  Oct.  1, 1904  to  1918. . 
Ouster  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6s,  1915.. 8. -an. 
Hanson  Co.— 6s,  1908..  J&J 


To 
Bid.       Ask.    Net 


104 


96 
100 
105 


106 
105 
106 
108 


100 
105 


105 

99 

101 

98 


110 

105 

99 


108  % 


1041s 


ICO 


106'8 
106% 

102:9i 
103is 


103is 


101-44 


102 


116 
114 

106" 
100 


5 

4  40 
440 

4 
38f 

3-86 
38? 


3 

3  40 
340 
3-40 

3-40 
3'4(J 


3-40 
3-65 
375 
3-75 
3-7.* 
4-00 
3*60 
36C 
400 
360 
350 

4 
3-80 
3-75 
3-75 
3'75 

3-50 
4 
4 

335 
335 
335 
335 
3-35 
335 

3  40 
3  40 
340 
3-40 
3-40 
3-40 
340 
340 
340 
340 

360 
3-60 

3-60 
360 

3-50 

3-75 

375 

3-60 

3-60 
3  40 


3-30 


3  60 


3-43 


3-75 
3% 
33g 

338 

388 

33s 
338 

3  60 


3-35 
3-60 
335 
4  25 
425 
4-75 
4-75 
4-75 


Bond*. 


Marshall  Co.— 6s,  191K.J&J 
Mltonell— 58,'24op.*14M&N 
Sioux  Falls— 5s,  1923.  J&J 
Watertown-  6s,  1909..  J&J 
Fankton  Co.— 
4s,  Rfdg.,  '09  to  '19. M&N 

TENNESSEE 

6s,  Compromise,  Jan.l,  '12 
4%s,Penitent.,Oct.'13.AAO 
tifls,  Redemp.,  1913. .A&O 
is,  Redemption,  1907.A&O 
3b,  Settlement  (100)... J&J 
3s,Settle't  (1000),1913.  J&J 

3s,  Scrip 

Chattanooga- 6r.  '09..AAO 
5e,  Apr.  15,  1920..A&O1& 
Davidson  Co.— 

4%s.  1915 J&J 

Hamilton  Co.— 5s,'09.A&O 

Knoxville—  6s,  1915...  J&J 

5s,  g.,  Imp.,  1921... A&O 

4s,  H08p.,Junel,'29.J&D 

Memphis— 

6s,  Comp.,  1915 J&J 

6s,  Comp.,  Flip.  '07.. J&J 
5s,  Market,  1917,  '22  &'27 
4is.  Refdg.,  e..  1926  J&J 
4a,  Water,  1933.... M&N 
NaBliville— 6s,  1900  ...J&J 
6s,Water,  1911.A30&O30 
6s,Water,  1913.A30&O30 
513s,  Bridge,  1905... A&O 
5s,  Sewer.Dec, 1911.  J&D 
5s,  Haymark.,1922..M&^ 

4%8,  July,  1907 J&J 

4138,  Apr.  1,1923... A&O 

4s,  Water.  1919 J&J 

4s,Str.&  Sewer,  1926.  J&J 

4s,  Sewer,  1928 J&J 

North  Knoxville— 

5s,  1919 MAS 

Sevier  Co.— 5b.  July,  1913. 

TEXAS 

Austin— Ref.  3s,  1931. .J&J 

Austin  Co.— 5s,  1930 

Beaumont^ 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.   1922 

Bexar  Co. — 
6s,Ct.H.Feb.,'34op.'04.A 
5e,  Ref.,  Jan.,  1939  op. '09 
4is8.1939  op.  '09.  Apr.  10 

Coryell  Co.-  5s,  1907 

Dallas-68,  F'd'g,  '17..AAO 

5s,  Water,  1917 J&J 

5s,  Fd.,  July,  1931. ..J&J 

5s,  g.,  Aug.,  1928 F&A 

4s,  Water,  1940 J&J 

313B,  g.,  Aug.  1.1939.F&  A 

Denison— 58, 1912 J&J 

Denton  Co.— 5s,  1915 

El  Ills  Co.— 
6s,N'v.l6,'34,op.'04.A&OlO 

El  Paso  5s,  '29  op.  '14.  F&A 
5s,  Water,  1919  op.  '09..  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,  Ref  'd'g,  1941 J&J 

Galveston— 

II  5s,  F'd'g,  '15 op.'05.M&N 

IT  5s.  Wat.,  1928  op.  '08.  J&J 

IT  5s,  Urn.  debt,  Sep.  1,  '21. 

IT  5s,  Lim.  debt,  Junel,'23. 

1T58,  Llm.  debt,  1927 

Galveston  Co.— 
5s,  1913,  op. '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19.  Apr.  10. 

Harris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6s,  Fund.'12.J&J 
5s,  Comp.,July,1918.JAJ 
5s,  Sew.,Nov.  15,  '39.M&N 

Llano  Co.— 5s,  1919 

MoLennan  Co.— 
6s,  Bridge.  1909.. Apr.  10 

Milan  Co.- 5s,  1935 

Paria— 6s,  1912  to  '37.  .J&J 
5s,  Imp.,  Jun»  .1930.J&J 

San  Antonio — 
6s,  g. ,  F'd.,  '15  op.  '05.  J&J 

58,1917 F&A 

4i*8,  Impt.,  1921.    M&N 

Sherman— 6s,  Ref.'  12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  4s,  Ref 'd'g,  '19 

Waco— 5s,  Gold,  1923.A&0 
5s,  Imp.,  1920 MAS 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5s,  Territorial,  1912. ..J&J 
3148,  Refnnd'g,  1920- .  .JAJ 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogaen— «b,  g.,  1911  op 

5s,  1913 .M&N 

44s,  1918  op.  1908. .F&A 
4s,Ref.8ch.,r22  op.'12J&J 
4s, Ref  g,'21,  op.,'ll.J&D 
Salt  Lake  City— 
6s,Gen.fd.,'12op.02.J&J 

5s,  Fund.,  1914 M&N 

58,  Bch.  Diet.,  1913 . .  F&A 
4%s,  Ref.,  Jan.l,'24.JAJ 
4s,  Ref.,  Jan.,  1921. .J&J 
4s,  Wt'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5b,  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5s,  June,  1912  op.  '02  J&J 


To 
Bid.      Ask.    Net 


90 
105 
105 

'94' 

96 

110 


100 


116 
103 
110 
109 


78 


103 

87 


102 

102 

.... 

105 

110 

100 

103 

97 

100 

70 

76 

70 

76 

70 

76 

70 

76 

70 

76 

80 


104 
102 
103 


105 
103 

100 

101 

94 


103 
102is 


e  575. 


100 


103  98 
106-46 


96% 


109% 


118 
104 
112 
112 
1028fe 


101% 


82 


107% 
92% 


85 


106 


105 
99 


107 


4-75 
450 
4-50 
4-75 

4-25 


4-25 
4-20 


4-25 
4-25 

4 

4 


3-85 

4 

4 

4 

4 

4 
3-75 
3-7.' 
3-75 
3-75 
3-75 
3-90 

4-75 
425 


4-50 


4-25 
4-25 
4  25 
4-25 

4" 

4 
4 
4 

4 
4 

4 

4-25 


4-25 

4-25 
4-25 


4-50 

4-10 

4-25 


4-25 

4-25 

4-25 

4 


3-50 

3-60 
4-80 
410 
410 
410 

4*10 

4  00 
4-25 
4-25 

4V00 
4-00 

4-25 

4-5C 


Bonds. 


VERMONT 

6s,  Agrlo.  Col.,  1910.. J&D 
Barre—  4s.  Water,  '21.  J&D 

3%s,  1922,  op.  1918.J&J 
Bennington— 4b,  1917. J&J 
Srattleboro— 4s.  1918.J&J 
Burlington— 4s,  1908..  J&J 
Mlddlebury— 

4s,  1941  op.  1921...  M&N 
Newport— 4s,  g..  1920.  J&D 
Ponltney-48, 1910to  1918 
Rookingham— 

4s.Jan.,1905tol917.JAJ 
Ratland— 4s,g.,  1926. M&N 

VIRGINIA 
3s,  New,  c,  1932 J&J 

2  3b,  Funded  debt, '91.  J&J 
6s,  deferred  ctfs.,  1871 

Brown  Bros,  certf  s 

Danville,  5s,N*v.l,'27M&N 
4s,Street  Im.,Jly,'29.  J&J 

Lynohbnrg— 

8s,  1905  & '07 J&J 

6s,  1915 J&J 

5s,  Perm,  imp.,  1916.  J&J 
4%s,  Refundlng,1927... 
48,  Refdg.,  1935. ...M&S 

Manchester— 5a,  1931.  J&J 

Norfolk—  Sb,  Ren.,  '14. J&J 
5s.Renewal,Ap.,'ll.A&0 

4s,  1932 J&J 

4s,  General.  1929... M&N 

Petersburg— 6s,  1905.  F&A 

Richmond — 

8s,  1905  to  1909 J&J 

6s,  1905  to  1914 J&J 

5b,  1920  to  1922 JAJ 

4s,  Jan.  1, 1924 to'26. J&J 
4s,  Ref  d'g,  ree.  1929  JAJ 
4s,  Jan.  1, 1938 J&J 

WASHINGTON 

3  %B,Fund. ,  Apr.  1905,  Apr.  1 
Clallam  Co.— 4%s,  '21  MAN 
King  Co.Sch.  Dist.  No.  50— 

4%s,  Sept.  1,  1919.. MAS 

King  Co.  Sch.  Dlst.  No  1.— 
4%s,  g,Sept.l,1920..MAS 

Lincoln  Co.— 6s,  191 2. Sept 

Pierce  Co.— 
68,Fund.,*ll,op.'01,Ju'el 
6s,  Apr.,  1914,  op.  '04..  A 
5s,  May  2, 1912 May 

Pierce  Co.  8oh.Dist.No.  10- 
4%s,  ref 'd'g,  1920..  F&A 

Seattle— 
5s,F'dg,g.,  July, 1913.  J&J 
5s,  g.,  Gen.,  1912. ..A&O 
4b,  Library,  Oct.  15,1922 

Seattle  Soh.  Dist.  No.  1— 
4%s,  g.,  May  1/24..M&N 

Spolrane— 68,Wat'r,'llAAO 
5%s,  Feb.  1, 1918.... FAA 
5s,g.,Ref  d'g,  Sept.1,1914 

Spokane  Co.— 6s, Sohool... 
Dlst.,  July  1, 1910. .  .JAJ 
4s,  ref.,  1921,ot>.'ll.J&D 

Spokane  Soh.  Dist.  No.  81 
4%s,Mar.  1,1924. ..M&S 

Stevens  Co.— 
4%8,f  und.'22.  op.'12.M&8 

Tacoma—  6s,  1911 A&O 

5s,  g.,  Fund.,  1920.. F&A 

Whatcom  Co.  6s,  1911Deo. 
4%8,F'dg.,'22,op.'12.J&J 

Whitman  Co.— 5s,1912.Apr 

WEST  VIRGINIA 

Charleston — 
4%s,  Sch.  Dlst.,  '29op.  19 
4s,Sept.l,'22,op.l2  Sept.1 

Huntington— 6s,  1921... 

Martlnsburg — 
4s,July  15,  '34,op.'21  J&J 

Parkereburg— 5s,  '16. June 
4b,  1923,  op.  1913.. A&O 

Wheeling— 6s,  1924,  opt..N 
5s,  City,  July  1,1919... J 
4%s,Brldge,  J'ly  1,1924.  J 
4s,  Ref., '12  to  '36..July  1 

WISCONSIN! 

Bayfield  Co.— 

5s,  g.,  July,  1915... A&O 
Green  Bay— 5s,'05to'17J&J 

4s,  Ref 'g,  1905  to  '20.  J&J 
Kenosha— 

3%s,  1919  op.  1909..  J&J 
LaCrosse— 5e,  15op.'05J&J 

3%s,  Ref'd'g,  1919..A&0 
Langlade  Co.— 

4s,J'ne  l,'14,to  '23.  J'ne  1 
Milwaukee— 5s,  '07 J&J 

5s,Liby&Mu.'05to'17J&J 

4s,  Wat.,  1905  to  '07.J&J 

3%s,  Jan.,1905to'21.J&J 
Milwaukee  Co.— 

5a,  Build.,Julyl.'07.J&J 

5s.  School,  July  1,'14.J&J 
Racine-58,  1912 Apr. 

5s,  July,  1916,  op.  1906. 

4s,Sohool,Junel,'13.J&D 

3%s,  Soh.,  1919. ...July  1 
South  Milwaukee— 

5s,Wat'r,Oot.l,1913A&0 

WYOMING 

6s,  Cap.,  1905  to  '11.  Jan  1 
6s,  1905  to  1911 Jan.  1 

Cheyenne— 
5s,  Ref.,  1909  to  '29.  Jan.3 
5s,Refg.,'31,  opt.'UF&A 

Evanston— 58, 1930  op. '10. 

Lusk— 6s,  '32,  op.  '12.. Jan. 

Uinta  County—  4%s,Refdg. 
July  1.  1909-1918....  J&J 


Bid. 


114 


105 
101 


104 


To. 
Ask.    Net 


3-70 
3-70 
3-70 


3  60 

3V70 

3-70 
3-70 


94% 
953s 

'"'6% 


95 

95»8 


110 
103 
100 
100 


118 
106 
110 

108 

108 
108 


105% 

il2" 
105 
101 
101 


4-75 
3-75 

4'75 
4-75 
4-75 
430 
3-70 
4-55 


4-75 


120 
110 


110 


106-84 


3-75 
4-25 

412 

4 
4-25 

4-20 
4-25 
4-25 

4-20 

390 
S-90 
3-90 

4 
4 
4    . 

4 

4% 
420 


106'a 


101 

ibi" 


104 

108 


102 


109 


4-40 

425 
425 
4-40 

440 

4 


425 
4-25 
4-25 


4-25 
"£"" 

4 
3-80 
3-80 


4 
4 
4 

4 
3-75 
3-75 

3*8 
350 
350 
350 
350 


4 
3-75 
3-75 


3-50 
3*50 

400 
400 
4-70 


4-00 


Flat  prioe.    U  Stamped  2%  per  cent  until  Dec.  1, 1906. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  "printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 

Oamlal. 

Surplus 
<6  Profits. 

Gross 
Deposits. 

Pr 

Bid. 

Ask. 

Birmingham— 

$ 

$ 

$ 

Per 

share 

Alabama  Nat.  Ban':. 

200,000 

53,440 

1,257,440 

100 

110 

115 

Ala.  Trust  &Sav.  Co. 

100,000 

18,<i00 

250.000 

100 

110 

120 

Amer.  Tr.  &  Sav.  Bk 

100,000 

8,000 

600,000 

100 

105 

110 

Birmliifch'mTr .  ASav 

500.000 

214,619 

2,829,780 

100 

140 

150 

Citizens'  Sav.BkATr 

100,000 

New 

Bank. 

100 

105 

First  National  Bank 

500.000 

213,212 

5,861.556 

100 

215 

240 

Jefferson  Co.  Sav.Bk. 

100,000 

90,30* 

850,000 

too 

125 

140 

°eople's  Sav.Bk.  ATr 

75,000 

30,962 

893,631 

IO0 

110 

115 

Traders'  Nat.  Bank.. 

100,000 

422 

49,373 

100 

100 

105 

MOBILE- 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

1,171 

158,530 

100 

115 

120 

First  Nat.  Bank 

800,000 

578,476 

2,023.02  x 

100 

350 

385 

Lelnhauf  Bank'g  Co. 

150.000 

70.000 

700,000 

100 

.   .... 

... 

Merchants'  Bank 

150,000 

20,660 

408,365 

100 

130 

135 

People's  Bank 

150.000 

490,489 

1,869.073 

100 

450 

Central  Trust  Co 

250,000 

74,243 

309.709 

25 

30 

3lia 

City  Bank  ATr.  Co  .. 

500,000 

387,888 

1.608,398 

100 

200 

205 

Montgomery— 

Per 

share 

Amer.  Nat.  Bank... 

100.000 

2,«65 

171,880 

106 

108 

First  Nat.  Bank. 

225,000 

112,884 

1,399,525 

100 

156 

160 

Fourth  Nat.  Bank... 

200,000 

54,625 

452.432 

100 

130 

135 

M.dk  Pl.-Farley  N  Bk. 
TTnlonBk.  A  Tr.Co.. 

500,000 

22^,174 

2,517,909 

100 

185 

187 

100,000 

13,185 

202,435 

100 

114 

120 

ARIZONA. 


Phoenix— 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

57,778 

462,517100 

150 

Phoenix  Nat.  Bank.. 

100,000 

«9,319 

743,368  100 

* 

125 

Val.  Bk.  of  Phoenix. 

100,000 

32,000 

500,000!l00 

* 

too 

ARKANSAS. 


uttle  Rock— 
Bank  of  Commerce.. 
Exohange  Nat.  Bk.. 

German  Nat.  Bk 

State  National  Bank 
Uttle  Rook  Tr.  Co.. 
Mercantile  Trust  Co. 
Union  Trust  Co 


100,000 
300,000 
300,000 
100,000 
50,000 
100,000 
100,000 


85,000 

90,410 

281,527 

9,894 
24.000 

6,770 
39,627 


1,000,000 
1,653,376 
1.824.39S 
377,549 
200,000 
372  000 
552,388 


Per 

28 

* 

100 

* 

100 

* 

100 

115 

25 

100 

* 

100 

* 

Htiare 
37i« 
135ia 
150 


110 
150 


CALIFORNIA. 


i_08  ANGELES— 
American  Nat.  Bk.. 
B'way  Bk.  A  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Commercial  Nat.Bk. 
Dollar  B.Bk.&Tr.Co. 
Equitable  Sav.  Bk  . 
Farmers'  &  Mer.Nat. 
First  National  Bank. 
German-Am.Sav.B'k 
Home  Savings  Bk... 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merohants'  Nat.  Bk. 
Nat.  Bk.of  California 
Beourity  Savings  Bk. 
gouth'n  Cal.  Sav.  Bk. 
Sonthw'rn  Nat.  Bk. 
State  BankATr.  Co. . 
Union  Bk.  of  Sav'gs. 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mer.  Bk. 
First  National  Bank. 
Oakland  Bk  of  Sav'gs 
Seourity  Bk.&Tr.Co. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  A  Meoh.  S.  Bk.. 
H.B.D.O.MillsACo. 
People's  Sav'gs  Bk.. 
Sacramento  Bank. . . 

8AN  FRANCI8CO— 
American  Nat.  Bank 
Bank  of  California.. 
City  A  County  Bank 
ColumDus  S.  AL.Soo. 
Crook'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk.. 
German  sav.  <te  Loan 
Germanla  Nat.  Bank 
Humboldt  Sav.  <fe  L.. 

Mission  Bank  

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union, 
gav.  A  Loan  Society. 
Seourity  Savings  Bk. 
Well  s,  Fargo  A  Co.  Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.AT.Co. 

Central  Trust  Co 

CommerclalBk.  &Tr. 
Mercantile  Trust  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Comm'l  A  Sav'gs  Bk. 
First  National  Bank 
San  Jose  8.  Dep.  Bk. 
8eeurlty  State  Bank 
Gard.  O.  Bk.  A  T.  Co. 


1,000,000 
250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200,000 

elOO.OOO 
500,000 
100,000 
585,000 
200,000 
200,000 

z  300,000 

6100,000 
300,000 
*00,000 
100,000 

0140,700 
300,000 
70,100 
300,000 
720,000 
ab  0,000 
150,000 
300,000 

804,400 
200,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600,000 
61,000.000 

300,000 

300.000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

•300,000 

6500,000 

500,000 

1,000,000 

al,500,000 

a97,945 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 


84,318 
115,936 

60,049 
117,1*3 


8.098 

7,320 

1,083,430 

757,746 

230,100 

10 

294,145 

109,257 

47,304 

211,940 

110,183 

2231,827 

155,002 

39,306 

48,624 

167,016 

5,272 

350,259 

42,453 

89,679 

114,127 

188,388 
180,017 

30,528 

25,812 

391,524 

114,494 

100,790 

253,862 

6,540,759 

2,637 

66,000 

1,401,259 

106,264 

1,494,851 

70,573 

104,538 

1,218,853 

6,431 

131,733 

2,341 

238,067 

1,626,849 

173,401 

935,033 

214,727 

«189,928 

14896550 

70,718 

455,167 

242,346 

428,420 
615,657 

200,874 

5,595 

199,268 

500,000 

7,000 

70,996 


100 
100 
100 
100 


100 

106 
100 


3,253,445 
1,828,174 
1,128,731 
1,942,517 

418,900 

334.S34 

819,813 
7,296,160 
6,066,573 
4.202,702  100 

74,403 
3,365,850100 
2,593,119100 

744,500  100 
2,542,964  100 
1,409.347  100 
7,153,503  650 
4,630  453  650 
1.220.47H100 
2,419,688100 
2.250,488  100 


100 

30 

100 


373,312 

4,155,120 

839,038 

1,023,453100 

10,572,640  75 

78,539 

924,7821100 

3,958,892  100 


2,543,688 
662,990 
2,998,4  79 
1,248,927 
2,825,623 


3,536,309100 
13,492,903  100 
635,2021 

2,105,664  250 
8,9 11,  U6  100 
2,515,836 
6,798,421 

809,251 

3,022,844 

33,912,429 

496,597 
3,285,704 

322,297 
8,971,456 
8,630,401100 
2,418,043  100 
33,073,803  250 


100 
100 
100 
100 
J.H33 
100 
tooo 


1630 


675 
250 

100 


7.253,267 

4,120,278 

7,161,642 

1,777,102 

5,438,242100 

2,427,970100 

90,284 

5,551,766100 

11,476,374  6800 

1,342,955100 
423,556!  50 
989,699  100 

3,231,379    30 

787,798    . 
945,038  100 


Per    share 
107     110 
142    1 150 
160    I 

l(ili« 
100 

no 

120 
210 
312 
350 
55 


219 


100 
265 
135 
205 
225 
105 
101 
325 
Per 


130 
120 


125 
"Per 


Per 


420 


2280 


100 


600 


210 
Per 


400 


101 


115 
104 

share 


65 
105 
185 


130 

share 


share 
130 
430 
120 


110 
2350" 


205 

650* 

100 

395 


150 


250 
share 


CANADA.-  See  last  pajte. 


COLORADO. 


Colorado  Spr'Qs- 
Colorado  Sav.  Bank. 
El  Paso  Nat'l  Bank.. 
Exohange  Nat.  Bank 
First  National  Bank 
Colo.  Tit.  &  Tr.Co... 

Denver— 
Capitol  Nat.  Bank. . . 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 

Daniels  Bank 

Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Denver  St'k  Yds.Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comm'ce 
West.Bk.&S.Dep.Co 
Continental  Tr.  Co.. 
International  Tr.  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


Capital. 


9 

50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 

50,000 
500,000 
250,000 

40,000 
1,000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


Surplus 
dt  Profits. 


10,000 
111,276 
117.706 

383,891 
68,490 

13,988 

41,633 

271,147 

3,-72 

385,729 

9,666 

3,000 

1,052,922 

87,723 

54,285 

213,9*5 

250,232 

23,951 
42,425 

278,033 
37,886 
15,221 
18,150 


Gross 
Deposits. 


160,000 
1,909,966 
3,085,70* 
2,636,559 
1,166,082 

840.906 
1,592,068 
9,921,517 

259,840 
6,407,123 
1,844,739 

240,923 

19.2sv.297 

1,831,977 

774,100 

766,477 
4.066,650 

825.870 

1,858,502 

N 

6,428,977 

569,57 1 

881,488 

665,625 


P'r 


100 
100 


100 
100 


100 
100 
100 
100 
100 


100 
100 
100 


100 


100 
omi 
100 
100 
100 
100 


Bid. 
Per 


Per 


Per 


nal  p 


115 

125 
120 


Ask. 
share 


share 


share 


ncet. 


130 
150 
135 


CONNECTICUT. 


Bridgeport— 

Per 

share 

Bridgeport  Nat.Bk.. 
City  National  Bank. 

215,850 

240,951 

971,005 

50 

90 

250,000 

265,952 

1,167,644 

100 

155 

Oonneotlout  Nat.  Bk. 

332,100 

228,612 

1,716,522 

100 

157 

First  National  Bank. 

210,000 

232,566 

1,151,994 

100 

190 

PequonnockNat.Bk. 
Bridgeport  Trust  Co. 

200,000 

131,562 

724,613 

100 

150 

•139,600 

46,747 

941,329 

100 

Hartford— 

Per 

share 

fCtna  Nat.  Bank 

525,000 

656,591 

3,145,691 

100 

190 

American  Nat.  Bk. . . 

600,000 

341,516 

1.336,995 

50 

69 

71 

Charter  Oak  Nat.  Bk. 

500,000 

255,353 

1,448,196 

100 

120 

City  Bk.of  Hartford. 

440,000 

80,859 

840,400 

100 

85 

90 

Conn.  River  Bg.  Co. 

150,000 

127,466 

649,720 

30 

54 

mm  mnm 

Far.  A  Meoh.  Nat.Bk. 

500,000 

167,686 

1,039,444 

100 

115 

120 

First  National  Bank. 

650,000 

328,996 

2,793,268 

100 

138 

Hartford  Nat.  Bank. 

1,200,000 

799,339 

2,692,350 

100 

133 

National  Ex.  Bank. . 

500,000 

250,807 

1,027,585 

50 

62 

Phoenix  Nat.  Bank. . 

1,000,000 

576,789 

969.013 

100 

116 

Seourity  Company.. 

200,000 

120.548 

583,503 

100 

135 

State  Bank 

400,000 

265,322 

1,573,078 

100 

135 

United  States  Bank. 

100,000 

301,025 

2,03^.410 

100 

400 

Conn.  Tr.  A  8.  D.  Co. 

300,000 

370,640 

2,680,016 

100 

230 

Fidelity  Co 

60,000 

33,300 

176,000 

100 

150 

Hartford  Trust  Co.. 

300,000 

244,970 

1,867,259 

100 

180 

New  Haven— 

Per 

snare 

City  Bank  of  N.  H... 

500,000 

131,558 

1,016,755 

100 

140i« 

First  National  Bank. 

500,000 

295,471 

1,577,191 

100 

155 

Mechanics'  Bank.... 

300,000 

56,298 

720,332 

60 

63 

Merohants'  Nat.  Bk.. 

350,000 

161,922 

1,094,294 

50 

64 

Nat.  New  Haven  Bk. 

464,800 

344,974 

992,326 

100 

1941.2 

Nat.  Trad'men's  Bk. 

300,000 

247,073 

1,414,889 

100 

172 

N.  H,  Co.  Nat.  Bank. 

350,000 

841,801 

724,390 

10 

15i* 

Second  Nat.  Bank... 

500,000 

507,568 

1,300,264 

100 

1941s 

Tale  National  Bank. 

500,000 

227,390 

1,020,546 

100 

132^ 

New  Haven  Tr.  Co.. 

100,000 

11,316 

271,668 

100 

110 

100,000 

144,133 

590,024 

100 

125 

Waterbury— 

Per 

share 

Citizens' Nat.  Bank. 

300,000 

145,661 

655,797 

100 

130 

140 

Fourth  Nat.  Bank. . . 

100,000 

65.000 

440,000 

100 

125 

Manufac's'  Nat.  Bk. 

100,000 

53,000 

733,000 

100 

125 

Waterbury  Nat.  Bk. 

500,000 

348,187 

935,143 

50 

75 

85 

Colonial  Trust  Co. . . 

400,000 

127,117 

2,151,874 

100 

150 

DELAWARE. 


Wilmington— 
Central  Nat.  Bank.. 

Farmers'  Bank 

First  National  Bank. 
Nat.  Bk.  of  Delaware 
N.  B.  of  Wilmington 

and  Brandy  wine.. 

Cnlon  Nat.  Bank 

Eqltab.Gu.  A  Tr.Co. 
4ftc'rityTr.&S.D.Co. 
Wilmington  Tr.  Co.. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


72,107 

53,151 

238,593 

142,310 

804.100 

424,663 

401,472 

482,064 

7,403 


416,908 

523.212 

1,068,256 

614,007 

1,293,185 

1.384.692 

2,070,852 

1,974,049 

595,283 


Per 

100 

115 

50 

125 

100 

116 

100 

200 

30 

88 

25 

83 

100 

160 

100 

190 

50 

55 

share 

120 

185 

122 

225 

90 
90 

180 

210 

65 


DISTRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
Jentral  Nat.  Bank.. 
Olttsens*  Nat.  Bank. 
Columbia  Nat.  Bank. 
Farmers' AMech.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash.. 
Nat.  Capital  Bank... 
Nat.M'tropollt'nBk. 
Rlggs  Nat.  Bank.... 
Seoond  Nat.  Bank. . . 
Traders' Nat.  Bank. 
Washington  8av.Bk. 
American  S.  ATr.Co. 
Nat.  Safe  D.Sav.  ATr. 
Union  Tr.  AStor.  Co. 
Wash. Loan  ATr.  Co. 


250,000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000,000 


24,350 
145,843 
310,888 
216,399 
368,994 

60,606 

368,776 

168,838 

575,912 

1,115.348 

90,764 

85,172 

9,859 

1,572,194 

226,380 

93,106 
504,875 


1,167,188 
1,895,665 
2,083,037 
1.635,021 
1,249,449 
856,763 
1,836,212 
1,082,661 
2,417,150 
8,726,343 
1,215,690 
875,348 
350,000 
4,149,738 
5,250,804 
1,020,251 
5,853,635 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 
100 
100 
100 
100 
100 


Per 
139% 
296 
221 
210 
300 
122 
480 
170 
470 
565 
1443s 
150 
102^ 
195 
150 
107 

xaos^ 


share 
140 


425 
600* 


153 
110 


109 
212 


FLORIDA. 

Jacksonville— 

Per 

share 

Atlantio  Nat.  Bank.. 

350,000 

63,249 

1,737,977 

100 

100 

110 

Oommerolal  Bank... 

50,000 

33,996 

655,625 

50 

130 

185 

Mercantile  Ex.  Bk.. 

200,000 

113,910 

1,150,000 

100 

ISO 

•••■■■ 

Nat.  Bk.of  Jaok'ville 

300,000 

320,322 

2,687,863 

100 

175 

200 

(State  Bank  of  Fla. 

50,000 

19,610 

701,903 

50 

110 

'Sale  price,  a  Capital  paid  In;  authorized  amount  is  larger.  6Thia  Is  capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased.  d  Amount  subscribed.  e  Amount  paid  In.  g  Deposits  Include  letters  of  oredlt.  I  New  stook.  x  Ex-dividend, 
y  Capital  to  be  increased.       2  Capital  and  surplus  to  be  Increased. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta—       „ 

Ajner.  Tr.  &  Bkg.Oo. 
Atlanta  Nat.  Bank.. 
Farmers' ATrad'sBk. 
Fourth  Nat.  Bank.. 
Ga.  Sav.  Bk.&Tr.Co, 
Germanla  Say.  Bank 
Lowry  Nat'l  Bank.. 
Maddox  Backer  B.Oo 
Neal  Loan  &  Bkg.  Co . 
Third  National  Bk.. 
Title  Gnar.&Tr.  Co. 
Trust  Co.  of  Georgia. 

AUQU8TA—  ... 
Augusta  Savings  Bk. 
Georgia  BR.  Bank.. 
Irish-American  Bk.. 
Nat.  Bk.  of  Augusta. 
Nat.  Exchange  Bk.. 
Planters' L.  &  S.  Bk. 
Union  Savings  Bank 
Eqnttable  Trust  Co.. 

COLUMBUS— 
Columbus  Sav.  Bk.. 
Fourth  Nat'l  Bank . 
Home  Savings  Bank 
Meroh.  A  Meoh.  Bk 
NatBk.of  Columbus 
Third  Nat'l  Bank  . . 

Macon— 
American  Nat.  Bank 
Cent.  Georgia  Bank 
Commerc'l  &  Sav.Bk 

Emehange  Bank 

Home  Sav.  Bank 

If  aeon  Savings  Bank 
Onion  Sav.  Bk.A  Tr. 
Ga.Tlt.&Guar.Tr.Co 

8AVANNAH— 

Chatham  Bank 

Citizens'  Bank 

Commercial  Bank.. 

Germanla  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav  .&  Tr. 
8avann'h  Bk.&Tr.Co 
So.  Bk.  State  of  Ga.. 
Savannah  Trust  Co.. 


8urplu$         dross 
Capxtal.    4  profit*.    Deposits. 


100,000 
500,000 

25,000 
400,000 

50,000 
p200,000 
500,000 
200,000 
100,000 
200,000 
500,000 
250,000 

50,000 
200,000 
pl5,000 
250,000 
400,000 
50,000 
30,000 
285,000 

200,000 
100.000 
50,000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500,000 
©50,000 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
#125,000 
350.000 
500,000 
500.000 


In  Liqu 

367,346 

410 

249,092 

35,810 

12,000 

449,678 

320,904 

303,861 

220,863 

200.689 

70,126 

54,838 

231,141 

19,643 

147,462 

126,879 

55,523 

41,031 

11,962 

58.402 

129,526 

4,814 

57,003 
167,156 
158,025 

155,481 

8,945 

37,812 

130,858 

10,606 

6,920 

28,993 

New 

41,909 
313,113 

10,665 
230,709 
134,823 
280,149 

86,711 
173,206 
505,049 
103.419 


P>r 


100 


$ 

idation. 
4.397,885 

76,017100 

2,826,951  100 

198.036  100 

70,000  TOO 

2,149,577  100 

1,591,639  100 

1,605,321100 

2,196,536  100 

344.679  100 

93,217:100 

728,768  TOO 
2,126,908  100 
192,717  100 
392,158' 100 
661,650  100 
664,822  10 
413,538  TOO 
J57.165T00 

520,923!  50 
432,725  100 
126,324100 
216,967  100 
470,619100 
590,644  100 

877,975  100 
129,824  100 
364,527  100 
1,406,895  100 
107,492  100 
194,592  100 


490,824 
company 


100 
100 


534,904  100 

2,278,157  100 

235,119100 

1,351,744  100 

393,*  22  100 

811,860  100 

566,841  100 

1,304,696  100 

2,343,407  100 

390,014  100 


Bid. 


Per 
250 


155 
100 
99 
205 
200 
200 
200 
100 


Per 
120 


105 
103 
share 


100 

120 

120 

16 

"92* 
Per 

65 
150 
104 
120 
175 
140 
Per 
120 

85 
120 

86 
103 

70 

85 


Per 

80 
155 
108 
148!s 
103 
170 
125 
130 
170 

96 


Ask. 
share 
300 


165 


101 
210 


18 
140 

95 
share 

70 
160 
105 
125 
176 
145 
share 
125 

86 
125 

87 
105 

73 

86 


share 


110 
150 
105 
175 


133 

173 

98 


IDAHO. 

Boise  City— 
Bank  of  Commeroe.. 

100,000 
100,000 
100,000 
100,000 

66,000 
48,262 
28,500 
35,585 

1,050,000 

1,022,917 

876,000 

730,983 

Per 

share 

Boise  City  Nat.  Bk.. 

Capital  State  Bank. 
First  Nat.  of  Idaho.. 

INDIANA. 


Evansville— 
Citizens'  Nat.  Bank. 
City  National  Bank. 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.&Sav.Co. 
Ohio  Valley  Tr.  Co.. 

Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 

White  Nat.  Bank 

Citizens'  Trust  Co. . . 
Fort  Wayne  Tr.  Co.. 
Peoples' Tr.&Sav.Co 

Indianapolis. 
American  Nat.  Bank 
Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank.. 
Merchants'  Nat.  Bk, . 
Peoples'  Deposit  Bk. 

Union  Nat.  Bank 

Central  Trust  Co 

Indiana  Trust  Co 

Marlon  Trust  Co 

Security  Trust  Co . . . 
Union  Trust  Co 

Terre  Haute. 
First  National  Bank. 
National  State  Bank 
Vigo  Co.  Nat.  Bank.. 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co. 


Capital. 


$ 
200,000 
350,000 
500,000 

50,000 
100.000 
100,000 

300,000 
200,000 
350,000 
200,000 

p200,000 
200,000 

plOO.OOO 

1,000,000 
300,000 
300,000 
500,000 

1,000,000 

1,000.000 

40,000 

200,000 

300,000 

1,000,000 
300,000 

p500,000 
600,000 

300,000 

200,000 

150,000 

plOO.OOO 

p2  50.000 


Surplus 
<t  Profits. 


$ 

59,960 

128,064 

201,905 

9.894 

7,760 


179,563 
308,107 
160,877 
123,331 

5,000 
52,116 

5,870 

268,984 
168,616 
28,299 
566,193 
608,935 
486,525 
3,194 


27,393 
244,934 
130,901 

39,978 
342,041 

315,542 
89,736 
99,382 
70,000 
51.500 


Gross 
Deposits. 


1,172,362 

2,707,149 

2,259,726 

284,281 

565,923 

11,000 

1,214,854 

2,019,892 

1,157,224 

1,631,600 

455,000 

969,930 

473,591 

5,206,295 

3,151,259 

1,692,748 

7,857,767 

7,418,425 

5.663,649 

128,808 

437,033 

417,132 

4,538,301 

1,616,577 

386,158 

1,671,502 

1,561,734 
729,354 

1,381,794 
365,000 
293,228 


P'r 


100 
100 
100 

ibo 

100 

100 
100 
100 
100 
p50 
p50 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 

100 
100 
100 
100 
100 


Bid. 


Per 
160 

175 
135 
120 
100 


Per 

225' 
i*25" 


share 
135 


Per 
153 


107 


222 
196 
110 
104 
130 
160 
110 
100 
207 
Per 
240 
135 
130 
115 
100 


Ask. 


shari 

175 

180 

150 

140 

105 


140 


share 
155 
148 
1093a 


225 


115 


215 

share 


IOWA. 


ILLINOIS. 


2,000,000 

100,000 

200,000 

01,000,000 

500,000 

2,000,000 

3,000,000 
50,000 

3,000,000 
200,000 
600,000 

8,000,000 
100,000 
500,000 
500,000 
500,000 

1,000,000 
100,000 
200,000 
250,000 

2,000,000 

2,000,000 

1,000,000 
50,000 
200,000 
250,000 
200,000 
200.000 

1,000,000 
250,000 
200,000 

2,000,000 

4,000,000 
200,000 
200,000 
500,000 

2,000,000 
250.000 

1,000,000 

4,000,000 
250,000 

3,000,000 
750,000 

1,000,000 
500,000 

1,000,000 

1,000,000 


200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,056,072 

32,095 

126,979 

1,431,204 

al0,259 

1,682,344 

1,383,886 

8.753 

3,295,664 

14,715 

254.011 

6,018,240 

96,198 

642,^08 

164,784 

126,910 

1,018,040 

98,393 

7,137 

223,475 

753,201 

892,805 

1,281,503 

49,531 

New  Ban 

140,898 

243,382 

20,040 

496,719 

70,612 

New  Ban 

1,306,990 

1,327,930 

72,747 

41,510 

340,201 

799,203 


231,419 

6,146,861 

50,534 

3,542,605 

230.669 

1,623,193 

426,678 

481,242 

135,095 

71,847 
185,900 
265,879 

30,000 

61,896 
133,404 

42,470 
271.369 

82,744 
102,846 

41,265 
105,860 
151,569 
208,9651 


13,255,822 

733,694 

1,221,267 

21,556,122 

1,207,967 

29,383,170 

37,696,448 

317,961 

41,319,212 

719,755 

4,972,908 

90,526,631 

1,320,670 

4,033,980 

7,223,199 

1,700,490 

14,178,811 

3,604,642 

224,739 

2,992,484 

13,245,417 

15,644,013 

7,941,184 

735,670 

k. 

5,059,347 

2,966,951 

678,811 

11,902,160 

1,221,302 

k. 

17,310,172 

6,420,098 

1,029,539 

1,609,903 

3,839,807 

8,481,916 

21,235 

9,995,563 

80,921,774 

449,680 

42,565,495 

4,032,915 

23,110,153 

4,028,204 

9,298,453 

3,927,680 

1,917,822 
3,934,200 
2,540,261 
975,000 
1,769,010 
1,634,715 
1,182,167 
1,676,844 

663,708 

1,154,698 

991,302 

815,798 

1,061,958 

1,241,731 


100 
100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 

ibo 
100 
100 
100 
100 

ibo 
100 
100 
100 
100 
100 
100 


Per 

181 

210 

165 

360 

132 

300 

240 


share 
184 


375 
1135 
310 

245 


390 
115 
195 
365 
200 


395 
|120 
200 
370 


100 

ibo 
100 
100 
100 
100 
100 

100 

ibo 

100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


160 
118 
220 
210 
100 
115 
139 
158 
280 
200 
120 
165 
200 
102 
235 
165 
120 
195 
119 
175 
165 

i39" 
95 


590 
125 
340 
118 
495 
147 
200 
140 
Per 


Per 


165 
122 
240 

108" 

118 

142 

162 

290 


150 
120 


100 
150 
125 


105 
240 


200 
121 


175 

14T 

98 


600 


350 

125 
510 
160 

156" 
share 


share 


110 


160 
125 
200 
105 
155 
140 
100 
115 


135 
135 
Per 


300 
110 
150 
150 
140 
shan 


127 
i*25" 


130 
115 
130 


CHICAQO- 

Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. . 
Chicago  City  Bank.. 
Chicago  Nai.'Bank.. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk, 
Cook  Co.  State  S.  Bk. 
Corn  Exch.  Nat.  Bk 
Drexel  State  Bank.. 
Drovers' Dtp. Nat.Bk. 
First  National  Bank. 
FlrstNat.Englewood 
ForemanBrosBg.Co 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'g  Ass 
Home  Savings  Bk. . . 
Manufacturers'  Bk. . 
Milwaukee  Av.  State. 
Mat.Bk.  of  No.Amer. 
Nat.  B'k  of  Republic. 
Mat.  Live  Slock  Bk 
Oakland  Nat.  Bank 
Peoples'  Tr.&Sav.Bk 
Prairie  State  Bank. 
Pullman  L.  &Sav.  B'k 
80.  Chioago  Sav.  Bk. 
State  Bk.  of  Chicajro. 
8tookYde.  Sav.  Bk. 
Union  Stk.Yds.St.Bk 
Amer.Tr.  &  Sav.  Bank 
Central  Tr.  Co.  of  111 
Colonial  Tr.&Sav.Bk 
Drovers'Tr.&Sav.Bk 
Equitable  Trust  Co.. 
Federal  Tr.&Sav.Bk. 
FirstMort.  Bond&Tr. 
First  Tr.  &  Sav.  Bk.. 
Illinois  Tr.&  Sav.B'k 
JacksonTr.&Sav.Bk. 
Merchants'  L.&Tr.Co 
Metropol'n  T.&S.Bk. 
Northern  Tr .  Co. ,  Bk. 

Boyal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Oom'1-Ger.  Nat.- B'k. 

First  Nat.  Bank 

Home  Sav.  &  State., 
niinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k&Tr.Co. 
Rookf ord  Nat.  Bank 
Third  Nat.  Bank.....' 
Winnebago  Nat.  Bk. 

*  Sale  price,    t  Book  value.    $  Trust  deposits,    a  Capital  and  surplus  to  be  inoreased.    b  Capital  to  be  increased,    d  No  lepop'ts;  does  not  do  a 
general  banking  business,    k  Total  of  debentures,    p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-divldend. 


Burlington— 
Fixst  National  Bank 
Ger.-Am.  Sav.  Bank, 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens*  Nat'l  Bank 
Merchants'  Nat.  Bk 
People's  Sav.  Bank.. 
Security  Sav.  Bank, 
FidelityTr.&Sav.Bk. 

Council  Bluffs- 
Commercial  Nat.  Bk, 
Council  Bl.  Sav.  Bk. 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  MOINE8— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Sav.  Bk. . 
Mechanics'  Sav.  Bk. 
People's  Sav.  Bank. 
Sec'rity  Tr.&  Sav.Bk. 
State  Savings  Bank. 
Valley  NationsBank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.&Sav.Bk.. 
Second  Nat'l  Bank.. 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  8took  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
Peoples'  Sav.  Bank . 
Security  Nat'l  Bank. 
Woodbury  Co.  8.  Bk. 
Farm.  L.  &  Tr.  Co. . . 


100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50.000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

100,000 

50,000 

50,000 

p50,000 

100,000 

50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

50,000 

250,000 

50,000 

1,000,000 


39.193 
121,385 
134,024 
103,851 
104,912 

19,338 
109.058 
90,360 
18,864 
58,783 
15,054 
56,000 
2,000 

10,972 

47,228 
82,324 
32,661 

149,250 
175,000 

27,103 
115,796 
456,300 

57,165 
157,500 

31,805 

21,150 
31,193 


111,038 
90,061 

106,884 

5,830 

20,195 

25,945 

2,000 

10,964 

150 

55,877 

97,654 

17,895 

109,705 
36,000 

485,567 

17,500 

28,287 
25,235 
67,984 
35,482 
24,415 
105,000 
103,540 

112,676 
79,028 
92,316 
36,878 
30,420 
9,365 

117,537 
10,000 


689,579 
1,949,197 
1,967,218 

876,334 

1,032,901 

N 

787,207 
2,141,283 
1,773,793 

681,747 
1,395,608 

326,644 
1,300,000 

225,000 

344,253 
1,575.315 
2,065,107 

432,556 

998,635 
3,500,100 

763,311 

990,057 
6,735,830 

963,501 
3,535,800 

906,743 

1,293  089 

733,711 

400,000 

1,887,851 

2,436,045 

4,065,399 

365,464 

733,575 

1,661,946 

260,000 

594,653 

65,000 

1,025,458 

1,117,083 

899,947 

1,348.705 

735,187 

fc2,463,204 

419,700 
551,146 
694,231 

1,082,188 
722,722 
815,548 

1,550,000 

1,041,495 
N 

1,456,803 

1,938,737 
586,895 
631,898 
871,777 
275,125 

2,155,426 
604,432 

4,268.571 


100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 


Per 


150 
160 


200 
nal  p 
I126H 
t209 
tl93 
1118% 
tl65is 
100IU26 
100U52 
100tl03% 

Per 
100 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

150 
215 
105 
150 
215 
155 
215 
130 
Per 
115 
140 


130 
x ..., 

ual  p 
125 
115 
125 
120 
115 
100 
125 
110 


share 

150 

160 

175 

*225 

275 

rices. 


share 


share 

155 

225 

110 

155 

225 

160 

225 

185 

share 

120 

145 


130 

rices. 


120 


120 


130 
115 


KANSAS. 

TOPEKA— 

1 

Per 

share 

210,000 

106,179 

1,723,687  100 

128 

Central  Nat'l  Bank.. 

250,000 

55,044 

1,158,628  100 

122 

Citizens'  State  Bank 

25,000 

36,979 

255,143  100 

125 

....mm 

First  Nat'l  Bank 

300,000 

65,841 

1,116,812  100 

120 

Merchants'  Nat.  Bk. 

100,000 

18,470 

750,571  100 

118 

Shawnee  State  Bk... 

60,000 

700 

158,000  100 

120 

State  Savings  Bank. 

25,000 

6,700 

650,000  100 

135 

KENTUCKY 


Covington. 
Citizens'  Nat.  Bank.. 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Covington  S.Bk.&Tr. 
People's  Sav.  Bk.  &Tr . 


200,000 
300,000 
300,000 
350,000 
plOO.OOO 
150,000 


88,321 

239,241 

163,573 

144,989 

13,735 

17,099 


811,797 
1,201,201 
979,730 
918,222 
320,709 
435,525 


100 
100 
100 
100 
100 
100 


Per 
150 


150 
130 
115 


share 


220 


582 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


KENTUCKY-(Concluded.) 


Capital. 

Surplus 
dt  Profits. 

Qross 
Deposits. 

p>r 

Bid. 

Ask. 

Lexington— 

$ 

$ 

$ 

Per 

share 

Central  Bank... 

100,000 

23,989 

222,582 

100 

100 

101 

Fayette  Nat.  Bank.. 

300,000 

285,000 

1,066,185 

100 

234 

236 

First  Nat.  Bank 

400,000 

115,936 

342,679 

100 

137 

138 

Lex'ton  OityN.  Bank 

300,000 

97,533 

936.061 

100 

198 

200 

N  at.  Exchange  Bank 

100,000 

38,521 

268,520 

100 

145 

146 

Phoenix  Nat.  Bank  . . 

150,000 

43,688 

643,270 

100 

152 

155 

Second  Nat.  Bank. . . 

150,000 

20,375 

508,010 

100 

130 

135 

Third  Nat.  Bank 

100.000 

17,230 

99,411 

100 

100 

101 

LOUI8VILLE— 

Per 

share 

American  Nat.  Bank 

800,000 

202,877 

4,545,087 

100 

133 

Bank  of  Commerce. . 

800,000 

200,064 

4,187,552 

100 

173 

Citizens'  Nat.  Bank. . 

500,000 

357,134 

3,184,974 

100 

183 

First  Nat.  Bank 

500,000 

257,122 

3,263,563 

100 

170 

175 

250,000 

298,292 

4,140,430 

100 

270 

Qer.  Insurance  Bank. 

249,500 

325,000 

5,159,389 

50 

130 

Herman  Security  Bk. 

179,000 

53,477 

944,965 

100 

148 

Kent'y  Title  Sav.  Bk. 

100,000 

10,000 

613,244 

100 

110 

Louisv.  Nat.  Bkg.  Co. 

250,000 

60,145 

1,744,895 

100 

127 

Nat.  Bk.  of  Kentuoky 

1,645,000 

1,147,774 

3,581,654 

100 

183 

Southern  Nat.  Bank. 

250,000 

77,838 

2,050,763 

100 

130 

132 

Third  Nat.  Bank.... 

200,000 

26,088 

1,277,478 

100 

110 

Union  National  Bank 

500,000 

340,985 

4,321,625 

100 

195 

Western  Bank 

150,000 

2,019 

393,333 

100 

98 

100 

OolumbiaFin.  ATr.Co 

1.000,000 

204,306 

633,274 

100 

128 

Fidelity  Trust  Co ... . 

1,000,000 

865,966 

1,809,889 

100 

295 

Louisville  Trust  Co . . 

806,100 

180,545 

1,320,475 

100 

146 

U.  S.  TruntOo 

350,000 

37,186 

206,084 

100 

100 

105 

Newport— 

Per 

share 

German  Nat.  Bank.. 

100,000 

22,478 

818,486 

100 

112 

120 

Newport  Nat.  Bank. 

ioo.oooJ 

44,434 

602,632 

100 

LOUISIANA. 


New  Orleans— 
Algiers  Sav.  Bank.. 

Bank  of  Orleans 

Canal  Bank  &  Tr.  Co 
Citizens'  Bank  of  La, 
Commercial  Nat.  Bk. 
Commer'l.Tr.<fe  S.Bk 
Germania  Nat.  Bank 
Germania  Sav.  Bk.  & 

Trust  Co 

Int. -State  Tr.  &B.Co 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
Few  Orleans  Nat.  Bk 
People's  8.  Tr.&lBkg 
Provident  Bk.&  T.Co 
State  National  Bank 
Teutonia  Bk.&Tr.Co. 
U.S. 8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
HiberniaBk.ATr.  Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &  Tr.  Co.. 
Mer.&Far.Bk.&T.Co 
8hreveport  Nat.  Bk. 


100,000  Absorbed  |bylnter-8t  ate 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 

750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 1 
200.000 

3/100,000 
100,00>> 
100,000 


5,000 
317,458 
251,045 
155,230 
86,863 
406,320 

601.760 

160,053 

611,295 

45,905 

23,495 

1,033,585 

26,556 

73,758 

421,061 

43.831 

18.698 

1,650,606 

2,151,527 

345,002 

188,014 

13,000 

86,087 

13,000 


800,000  100 
4,796.626  100 
1,651,136  100 
2,500,080  100 
1,486,350  100 
5,728,094  100 


6,164,774 

972,884 
4,265,347 
2,163.810 

574,618! 
4,006.461 
1,462,177 

862,835 
5,476,467 

805,189 

1,499,099 

4.436,833 

10,654,600 

2,034,532 
1,564,356 

200,000 
1,250,000 

400,000 


100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
50 
100 


Per 
Tt.&B 
172  H 
190 

235' 

156 

265 

1000 
114 

19*6" 

95 
605 
1371s 
150 
325 


175 
850 


Per 


thare 
kg.Co 


205 
200 


147i2 
ItiO 

127"* 


487^ 
share 


MAINE. 

Portland— 

Per 

share 

600,000 

229,212 

1,007,537 

100 

104 

105 

O&soo  Nat.  Bank 

800,000 

335. '^44 

2,257,510 

100 

100 

102 

Chapman  Nat.  Bank. 

100,000 

53,254 

1,144,673 

100 

106 

107 

OumberlandNat.  Bk 

150,000 

47,023 

545,247 

100 

98 

100 

First  National  Bank 

600,000 

239,876 

1,884,070 

100 

103 

104 

Merchants'  Nat.  Bk. 

300,000 

457,794 

1,365,360 

75 

107 

109 

Nat.  Traders'  Bank. 

200,000 

80,938 

344,824 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

208,342 

3,258,958 

100 

150 

152 

Mercantile  Trust  Co. 

100,000 

72.735 

748,100 

100 

120 

122 

Portland  Trust  Co. . . 

250,000 

442,775 

3,350,000 

100 

290 

300 

Unions.  D.  &  Tr.Co. 

250,000 

130,086 

«92,816 

100 

145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens'  Nat.  Bank. 
Oom.ife  Farm. N. Bank 
Commonwe'lthBank 
Drov.&Meo'sN.Bank 
Farm.*  Mer.N. Bank 
First  National  Bank. 
German-  Amer.  Bank 
German  Bk.  of  Bait. 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.. 
Rat.  Bank  of  Bait' ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank. . . 
Nat.  Mechanics' Bank 
Nat.UnlonBk.ofMd. 
Old-Town  Nat.  Bank 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank.. 
Baltl.  Tr.  <£  Guar.Co. 

Central  Trust  Co 

City  Trust*  Bkg.  Co. 
Colonial  Trust  Co.. . . 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  <fe  Oep. 
South.  Tr.  &  Dep.  Co . 
Union  Trust  Co 

Frederick— 
Central  Nat.  Bank. . . 
Citizens' Nat.  Bank . . 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
FrederiokCo.  Nat.Bk 
Frederiok-Town  Sav. 

Institution 


100,000 

100,000 

1,000,000 

300.000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

y35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

0900,000 

200,000 

500,000 

500,000 

500,000 

800,000 

500,000 

100,000 

2/300,000 

2,000,000 

2,000,000 

2,000.000 

V60.850 

1,000,000 

120,000 
100,000 
125,000 
100,000 
el  10,000 
150,000 

el71.177 


25,000 

41,000 

1,836,000 

21,759 

51,723 

41.5,554 

426,004 

415,068 

90,000 

122,000 

Consol. 

10,000 

458 

860,773 

398.216 

260,724 

645,360 

44,211 

124,491 

1,251,173 

843,329 

46,891 

602,921 

144,606 

459,209 

1,600,000 

221,371 

In  hands 

150,000 

3,100,000 

1,272,326 

3,646,406 

1,395 


550,000  50 
600,000  100 
5,461,000i  10 
1,296,921!  100 
1,805,329  60 
4,740,620  100 
2,759,795  40 
5,256,302  100 
600.000  100 
1,375.000  100 


47,541 
275,226 
67,828 
33,488 
22.391 
80,635 

98,710 


with  First 

452,000 

89,500 

10,906,412 

2,830,047 

2,206,090 

4,099,015 

1,020,657 

2,484,936 

8,939,131 

3,607,986 

1,048.208 

1,251,202 

1,869,497 

2,795,469 

3,595,457 

307,279 

of  reoeiver 

d 

5,000,000 

1,569,605 

9,193,633 

114,527 


146,976  25 
2,016,620  100 


Nat 
20 
25 

100 

100 
15 

100 
10 
30 
10 

100 
10 

100 

100 
20 

100 
50 

50 
100 
100 
50 
50 
50 


750,434 
185,766 
248,018 
374,028 

813,497 


25 
100 
100 

15 

100 


Per 
50 

100 


100 

80 
800 

51 
125 
103 
105 
Bank 

14 


165 

108 

23 

185 

10*4 


26 
117 

10 
182 
105 

36 


49 
20 


91 
130 


32 

Per 

35 
350 

37»« 
120 
120 

23 

190 


share 

60 
115 

27 
102 


60 
140 
109 


17 


170 
120 


34 

30 

120 

11 

190 

125 


245^ 
60 

25 
102 

95 
135 


share. 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantio  Nat.  Bank 
Atlas  Nat.  Bank... 
Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank. 
Commercial  Nat.  Bk 
Eliot  National  Bank 
Faneuil  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk. . 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Meohanics'  Nat.  Bk. . 
Merohants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk . . 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exchange  Bk. . . 
N.  MarketBk.of  Brig. 
National  Rockland 

Bank  of  Roxbury. . 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  BostonNat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'rA  Atlas  N't.Bk 
Winthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    A 
Trust  Oo 

Bay  State  Trust  Co . . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co  . 
Commonw'th  Tr.  Co 

Copley  Trust  Co 

Federal  Trust  Co ... . 
International  Tr.  Co. 
Massachusetts  Tr.Co. 
Mattapan  D.&  Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  8.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  <fe  Trust  Co... 

Cambridge— 
Oamb'dg'p'tNat.B'k. 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.Cam'pt 
Cambridge  Trust  Co. 
Central  Tr.  Co 

East  Cambridge- 
Cambrldge  Nat.  B'k. 
Leohmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  Klver  Nat.  Bank 
First  National  Bank. 
Massasolt  &  Pooasset 

Nat.  Bank 

Metacomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

FlTCHBURQ— 
Fitchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merohants'  Nat.  Bk. 
MerrlmaokNat.Bank 
Second  Nat.  Bank. .. 
Haverhill  Safe  De- 
posit &  Trust  Co. . . 

Holyoke— 
City  National  Bank. 
Hadley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank. . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merohants'  Nat.  Bk . 
Paolflo  Nat.  Bank... 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1.000,000 

2,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

ents  of  Bos 

1,000,000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100.000 
100,000 
200,000 
100,000 
loo.ono 
200,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400,000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


Surplus 
<&  Profits, 


28,382 
429,459 

Consol.  w 
232,633 
250,665 

Absorbed 
154,081 

1,008,926 
561,527 

2,093,784 
155,123 
486,624 
182,709 

Consol.  w 
122,10.* 

2,748,724 

241,194 

126,952 

24,988 

1.043,374 

Consol.  w 

1,307,329 
702,236 
112,925 

297,617 
716,572 

3,352,651 
907,932 

Consol.  w 
783,078 
258,065 

146,643 

1,890,781 

21,698 

1,333,231 

682.668 
458,494 

ton  Trust 

301,023 

1,592,501 
432,487 
209,029 

2,171,355 

1,236.606 

39,081 

500,000 

110,533 

192,062 

3,545,889 

Consol. 

72,431 

I   335,996 

2,197,924 

5,357,465 

150,343 

437,224 

In  hands 

436,415 

134,168 

62,756 
247,631 

32,993 

Absorbed 

116.788 

146,000 

48,500 

105.253 

New 

In  vol't'y 

72,741 

126,006 
48,000 

57,540 

158,524 
374,965 

382,210 
217,526 

245,663 

234,761 

154,399 

63,171 

114,606 

31,393 
158,556 
237,413 

53,483 
164,785 

61,919 

41,534 

126,225 
150,89.1 
177,501 
115,125 
54,473 

31,628 
139,9  73 

85,567 
110,944 

38,657 


Gross 
Deposits. 


552,633 
2,295,000 

ith  Nat.  W 
1,524,000 
1,892,839 

byCommo 
1,757,000 

11,3*7,000 
2,927,000 

38,240,000 
1,056,049 
6,795,000 
1,828,000 

lth  First  N 
1,446,000 

11,093,000 

1,555,000 

375,209 

1,037,000 

11,558,000 

ith  First  N 

14,003.000 

7,345.000 

548,305 

2,152,315 
1,764,000 

51,785,000 
0,952,000 

ith  Atlas  N 
3,489,000 
2,060,000 

1,428,717 
19,341,000 
591,410 
9,865,000 
4,676.000 
3,341,000 

Oos.  see  Oh 

3,824,449 

6,635,379 
4,689,392 
1,711,339 

10,203,546 

9,393,568 
329,855 
New  Co. 
100,481 

2,184,905 
11,752,927 
with  Merc. 

1,048,483 

4,588,141 
15,428,791 
24.092,864 

2,688,303 

5.137,069 
of  reoeiver 

3,284,005 

734,195 

1.154,285 

1,899,271 

606,400 

by  the  Cen 

651,924 

815,000 

400,000 

1.244.247 

Company. 

liquidat'n. 
496,217 

851,513 
550,000 

148,245 

1,082,387 
1,434,000 

1,967,172 
1,266,313 

1,881,450 

1,169,054 
531,908 
345,744 
736,063 

191,090 
487,233 
1,017,924 
485,049 
581,888 
429,211 

361,200 

964,258 
463,397 
1,030,540 
885,903 
312,910 

488,766 
638,119 
502,335 
792,839 
516,155 


P"r    Bid. 


100 

100 

tbs 

100 

100 

nw' 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 
100 
100 
100 

100 

100 

ron 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
Tr. 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

tral 
100 
100 
100 
100 


100 

100* 
100 

78 

100 
100 

100 
100 

100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 


Per 
70 

125 
ter  Ba 

100 

170 
th  Tr. 

135 

175 

126 

225 

170 

130 

103 
Bank. 

117 

181 

115 

151 

100 

150 
Bank 

150 

148 

102 

150 
260 
235 
175 
Bank, 
140 
103 

120 
195 
95 
143 
128 
150 

.  Feb.d 

130 

250 
180 
155 

290 

245 

110 

155 

100 

100 

400 

Co. 

150 

160 

275 

750 

128 


225 
Per 

147^ 
Per 


Per 
Tr.  C 

157  J 
160  J 
i30\ 

'/•yk 
Per 


150M 

Per 

too  8c 

'  100M 
Per 
72 
Per 

122>» 

170 

152k 
130 

140 
Per 


Per 


124 

Per 
110 
125 
150 
110 
100 

Per 


115 
114 
150 


Ask. 


share 
100 
130 
nk. 


190 
Co. 


183 


240 


145 
105 


145 
132 


,1904 
136 
270 
175" 


260 


105 


165 

800* 
135 


share 
160 
hare 
125 
175 


share 
0. 

an  '03 
■ty  '04 
Fb'o* 
J'e'tf 

share 


W9Q 
share 
pi. '03 
Oc'qo 
share 

75 
share 


share 
110 


thare 


share 

120 

135 

155 

120 

110 

thare 


100 


"  Sale  price. 


«.  itB»20k  valu,6-^  ££ep£8tt8Jnolu.(ie  IT18*  apoointis.    aOapital  to  be  lnoreased.   dNo  deposits;  does  not  do  a  general  banking  busl- 
hls  Is  the  so-called  "Weekly  Deposits,"  now  forming  oapltal  on  which  dividends  are  paid.  x  Ex-divldend.  y  Capital  paid 


in;  authorized  amount  is  larger. 


;  Surplus  to  be  lnoreased. 
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M  ASSACH  USETTS.-fCoNCLUDED.) 


Lowell-  ^  „    _ 
Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 
Presoott  Nat.  Bank. . 
Traders'  Nat.  Bank.. 

Union  Nat.  Bank 

wamesit  Nat.  Bank. 

Lowell  Trust  Co 

Mld'lsex  8.D.  &  Tr.Co 

Lynn— 
Central  Nat.  Bank.. 
First  National  Bank. 
Lynn  National  Bank 
Manufao's  Nat.  Bank 
National  City  Bank. 
Nat.  Seourity  Bank. . 
Lynn  S.Dep.A  Tr.Co. 
Security  S.D.&Tr.Co 

New  Bedford— 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk 
N.Bed.S.Dep.&Tr.Co 

Peabody— 
Warren  Nat.  Bank  . . 

Salem— 
Asiatlo  Nat.  Bank... 
Mercantile  Nat.Bank 
Merohants'Nat.  Bank 
Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

Springfield— 
Agawam  Nat.  Bank. 
Chapin  Nat.  Bank. 
cJhlcopee  Nat.  Bank. 
City  National  Bank. . 
First  National  Bank. 
John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
Springfield  Nat.  B'k 

Third  Nat.  Bank 

Hampden  Trust  Co . . 
8pringfleld  8.D  &  Tr. 

Taunton— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk. 
Taunton  Nat.  Bank. 
Taunton  S.D.&Tr.Co 

Worcester— 
Citizens'  Nat.  Bank. 
Meohanics'  Nat.  Bk. 
Quinsigam'd  Nat.Bk 
Woroester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125,000 
100,000 

200,000 
500,000 
100,000 
200,000 
200,000 
100,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
500,000 
200,000 

300,000 
500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
p208,90C 
500,000 
100,000 
500.000 

500,000 
200,000 
600,000 
200,000 

150,000 
200,000 
250,000 
250,000 
500,000 


Surplus 
dt  Profits 


$ 

128,943 

63,844 

119,795 

214.937 

218,915 

77,271 

48,810 

7,930 

170,888 
243,830 
185,845 
66,473 
187,676 
172,367 
136,499 
115,311 

280,482 

247,616 

760,821 

41,213 

130,914 

98,939 

78,692 

158,446 

348,080 

74,715 

15,461 
177,361 
188,151 
211.429 
119,955 

89,521 
208,051 
290,972 
470,350 
In  volun 
440,898 

179,262 

133,174 

226,313 

In  hands 

Absorbed 

98,563 

207,685 

313,655 

591,163 


Gross 
Deposits. 


872,035 
499,984 
487,737 
2,518,964 
1,776,350 
827,332 
871,789 
405,739 

741,435 
1,183,229 
1,017,628 
754,360 
705,806 
808,842 
891,260 
385,910 

764,468 
1,225,279 
1,720,813 

657,379 

520,096 

487,211 
776,884 
922,562 
907,111 
513,634 

358,032 

2,347,559 

1,966316 

1,206,232 

788,429 

334,563 

1,108,245 

2,004.504 

2,082,054 

tary  liquid 

3,111,137 

643,443 

292,700 

600,159 

of   receiv 

by  Wore.  8. 
2,290,777 
1,717,914 
2,884,825 
8,749,489 


p.r 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100 

100 
100 
50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
ati 
100 

100 
100 
100 
er. 

D. 

100 
100 
100 
100 


Bid. 


Per 


105 
106 


160 
100 
100 


Per 


Per 
139 
144 
198 
110 

Per 
120 

Per 
100 

95 

67^ 

13112 

75 

Per 

50 
110 
150 
140 
110 

90 
135 
175 
215 
on. 
175 

Per 


share 
140 


Per 
&   Tr. 
105 
137 
180 
225 


As/c. 


share 
108 


125 


103 
105 
60 
share 


share 
125 
share 
103 

98 

75 
135 

80 
share 

55 
130 
160 
150 
115 
100 
145 
190 
225 

200 

share 

120 

160 

120 


share 
Co. 


200 


MICHIGAN. 


day  City— 

Per 

share 

Bay  City  Bank 

150,000 

110,988 

1,739,698 

100 

150 

160 

Bay  County  Sav.  Bk. 

50,000 

37,183 

753,722 

100 

162 

165 

Commercial  Bank... 

100,000 

10,475 

519,"34 

100 

95 

100 

First  National  Bank. 

100,000 

88,147 

1,017,362 

100 

170 

Old  Second  Nat.  Bk. 

200,000 

121,223 

796,338 

100 

100 

110 

Detroit— 

Per 

share 

Am.  Exch.  Nat.  Bk.. 

400,000 

173,932 

3,084,467 

100 

106 

Central  Sav.  Bank.. 

100,000 

36,180 

669,527 

100 

113 

Citizens'  Sav.  Bank. 

200,000 

47,009 

1,422,097 

100 

100 

Commercial  Nat.  Bk. 

1,000,000 

537,394 

5,547,057 

100 

-   m. 

152 

Detroit  Sav.  Bank... 

400,000 

519,144 

7,423,242 

100 

230 

Det.  United  B'k,  Ltd. 

100,000 

11,740 

401,884 

100 

108 

Dime  Sav.  Bank 

200,000 

128,644 

3,493,930 

100 

144 

150 

First  National  Bank . 

500,000 

243,852 

5,174,583 

100 

150 

German- Am.  Bank.. 

100,000 

64,999 

1,386,084 

100 

150 

Home  Sav.  Bank 

200,000 

125,212 

3,282,452 

100 

150 

Marine  Sav. Bank... 

100,000 

40,067 

523,206 

100 

105 

Michigan  Sav.  Bank. 

250,000 

140,978 

1,836,422 

100 

150 

Old  Detroit  Nat.  Bk. 

2,000,000 

521,165 

6,928,873 

100 

129 

Peninsular  Sav.  Bk. . 

300,000 

69,742 

4,017,70' 

100 

125 

People's  Sav.  Bank.. 

500,000 

298,577 

9,482,866 

lobo 

1200 

1,000,000 

846,774 

14,135,659 

100 

230 

Union  Nat.  Bank 

200,000 

39,923 

588,780 

100 

95 

U.S.  Sav. Bank 

150,000 

38,567 

729,787 

100 

110 

Wayne  Co.  Sav.  Bk.. 

400,000 

756,801 

10,680,524 

100 

300 

Detroit  Trust  Co 

500,000 

717,491 

1,879,794 

100 

217 1« 

Union  Trust  Co 

500,000 

421,378 

3,297,006 

100 

200 

Grand  Rapids— 

Per 

share 

200,000 

9,895 

615,812 

100 

100 

105 

Fifth  Nat.  Bank 

100,000 

30,010 

758,261 

100 

115 

120 

Fourth  Nat.  Bank... 

300,000 

142.15P 

2,745,620 

100 

175 

180 

Or.  Rapids  Nat.Bk.. 

500,000 

146,319 

1,826,640 

100 

118 

120 

Or.  Rapids  Sav.  Bk.. 

150,000 

58,604 

2,011,198 

100 

150 

Kent  Co.  Sav.  Bank. 

50,000 

199,348 

2,722,173 

50 

300 

National  City  Bank . . 

500,000 

188,414 

1,986,574 

100 

135 

Old  National  Bank.. 

800,000 

445,327 

4,340,496 

100 

165 

People's  Savings  Bk. 

100,000 

39,745 

1,905,307 

100 

170 

200 

State  Bank  of  Mich.. 

150,000 

189,393 

2,560,254 

100 

195 

200 

Michigan  Trust  Co. . . 

200,000 

130,652 

495,212 

100 

200 

Saginaw— 

Per 

share 

Bank  of  Saginaw 

CommercialNat.  Bk. 

200,000 

198,887 

1,941,478 

100 

175 

180 

100,000 

112,614 

816,609 

100 

150 

160 

Peoples'  Savings  Bk. 
8agfnaw  Co.  Sav.Bk. 

50,000 

52,498 

706,474 

100 

150 

50,000 

70,547 

661,930 

100 

200 

8av.Bk.of  E.8agin'w 

100,000 

134,720 

2,768,666 

100 

200 

205 

8econd  Nat.  Bank 

200,000 

447,42lJ 

3,782,749 

100 

320 

MINNESOTA. 


DULUTH— 
American  Exch.  Bk. 

City  Nat.  Bank 

DulnthSav.  Bank.. 
First  NatioD  al  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'ce 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
Bt.Anthony  Falls  Bk. 


500,000 
500,000 
100,000 
500,000 

200,000 

2,000,000 

60,000 

50,000 

100,000 

1,000,000 

1,000,000 

#60.000 

125,000 


323,627 

31,252 

3,304 

724,237 

1,200 

1,417,143 

67,214 

1 8,000 

.62,414 

306.177 

692.325 

9,035 

67,080 


3,699,829 

1,087,«80 

268,099 

5,268,737 

175,000 

9,377,424 

939,079 

230,000 

3,271,436 

4,321,839 

7,489,075 

314,147 

943,526 


100 
100 
1O0 
100 

100 
100 
IOC 
100 
100 
100 
100 
100 
100 


Per 
170 


245 
Per 


thare 


180 


175 

160 

100 
200 
135 
192 
100 

150    1160 


175 
132 
190 


share 


105 


MINNESOTA— (Concluded.) 


Capital. 

Surplus 
dt  Profits. 

Gross 
Deposits. 

$ 

p,r 

Bid. 

A$k. 

Minneap.— (Oon.) 

$ 

« 

Per 

share 

Security  Bank  

1,000,000 

399,705 

8,405,988 

100 

155 

157 

South  Side  State  B'k. 

J>50,000 

26,500 

250,000 

100 

160 

Swed.-Amer.Nat.Bk. 

250,000 

145,198 

2,394,218 

100 

150 

Minneapolis  Tr.  Co.. 

500,000 

150,000 

a 

HO 

132 

Minn.  Loan  <fe  Tr.  Co. 

500,000 

154,354 

1,199,848 

100 

120 

123 

Minn.TL  Ins.  &  Tr.  Co. 

6250,000 

12,500 

320,000 

25 

St.  Paul— 

Per 

share 

American  Nat.  Bk. . . 

200,000 

19,136 

944,138 

100 

103 

104 

Capital  Bank 

100,000 

51,830 

647,455 

100 

120 

130 

First  National  Bank. 

1,000,000 

861,010 

6,357,623 

100 

250 

260 

Merchants'  N.  Bank. 

1,000,000 

336,671 

5,424,983 

100 

142 

145 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

227,040 

6,363,489 

100 

133 

136 

St.  Paul  Nat.Bank.. 

600,000 

111.511 

1,961,371 

100 

105 

Scand'vian- Am-Bk. . 

100,000 

66,338 

1,695,355 

100 

135 

Second  Nat.  Bank... 

200,000 

228,783 

2,565,975 

100 

215 

3tate  Bank........... 

25,000 

10,254 

171,078 

100 

100 

Northwest.  Tr.  Co... 

200,000 

25,491 

d 

100 

107ifi 

110 

Security  Trust  Co 

250,000 

29,259 

216.007 

100 

100 

110 

MISSISSIPPI. 

VlCKSBURG— 

Per 

share 

American  Nat.  Bank 

100,000 

23,019 

388,941 

100 

135 

City  Sav.  &  Trust  Co. 

250,000 

1,091 

281,600 

100 

140 

Delta  Tr.&B'k'g  Co. 

100,000 

50,005 

525,000 

100 

150 

First  National  Bank 

200,000 

99,095 

770,317 

100 

150 

Merchants'  Nat.  Bk. 

100,000 

192,589 

802,603 

100 

Peoples'  S.  Bk.  &  L. 

100,000 

171,167 

950,893 

25 





MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German- Amer.  Bk. . . 
Int.-8t.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Comm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  A  v.  Bk.  of  Com. 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co. . . . 
Missouri  8av.  Assn. . 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexicanTr.Co. 

ST.  Joseph— 
Bank  of  Commerce.. 
IstN.Bk.ofBuc'hCo. 
German- Amer.  Bk.. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

ST.  Louis— 
Amer.  Exch.  Bank... 
Bankers'  World's  F'r 

Nat.  Bank 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,StX,ouis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.. . . 
Mechanios'  Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'roe 
Northweat'n  Sav.  B'k 

Olive  St.  Bank 

South'n  Com.  &  Sav. 

8outh  Side  Bank 

State  National  Bank 
Third  National  Bk  . . 
Vande venter  Bank. . 
Washington  Nat.Bk. 

For  detailed  statem 
Amer.Cent.Trust  Co. 
Commonw'lth  Tr.  Co 

Lincoln  Trust  Co 

Mercantile  Tr.  Co 

Mississip.Val.Tr.  Co. 
Missouri  Trust  Co.. . . 
St.  LouisUnionTr.Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

p267,500 
100,000 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40,000 
100,000 
200,000 

50,000 

500,000 

200,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 


151,329 

1,091 

961,281 

50,350 
678,631 

46,196 

1,605,211 

279,943 

33,126 

3,605 

435,443 

24,176 
725,276 

52,334 
274,500 


1, 


19,000 
140,573 

558 
80,649 
63,100 
39,248 
206,904 
141,314 
45,000 
55,284 
35,197 

678,742 

265 

37.776 

14,392 

1,277,913 

347,137 

937,293 

1,263,456 

113,328 

120,688 

731,191 

44,576 

2,559,177 

912,945 

8,583,696 

222,429 

1,831 

55,355 

84,299 

692,883 

1,759,319 

15,868 

8,833 

Louis  Tr. 

Absorbed 

3,734,601 

1,741,038 

6,860,105 

5,324,755 

496,241 

5,348.939 


4,492,406  100 
1,368,250100 


15,818,714 

800,000 

5,093,745 

1,137,044 

30,776,979 

5,561,371 

1,584,469 

510,000 

9,037,636 

1,102,770 

4,005,482 

824,562 

650,000 


63,220 
2,594,735 
2,100,000 
1,302,438 
3,871,223 

332,441 
1,500,000 
4,204,876 

746,714 

6,168,153 

451,976 

11,751,686 

2,192,763 

8,012,325 

5,325,616 

5,241,618 

7,634,379 

1,975,599 

1,376,910 

4,452,501 

696,127 

16,288,230 

13,015,778 

46,717,054 

2,641,327 

260,299 

878,383 

915,843 

8,178,694 

25,140,162 

354,383 

396,878 

Cos.  see  Oh 

by  Merca 

9,214,751 

3,495,558 

12,099,319 

14,793,787 

3,372,245 

15,690,860 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
p50 

50 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10( 

101 

100 

100 

100 

100 

100 

ron 

ntil 

100 

100 

100 

100 

100 

100 


Per  \share 
140  145 


650 


150 
100 
300 
255 
130 


200 
100 
167 
180 
100 
100 
110 
100 
Per 


100 
100 
110 
300 
100 


Per 
170 


22713 
3l6" 


400 
211 


152 
265 
286 
27312 


160 
156 

277is 


Feb.6 
e  Tr. 


191 


314 

118i« 

325 


700 


160 
105 
310 
265 
140 


205 
110 
172 
200 
105 
105 
120 
110 
share 


130 
110 
120 


105 


share 
175 


2321$ 
325" 


230 


67 
292 
276 


156^ 

285 


,1904 

Co. 

268i« 

193 

332 

316 

119i« 

330 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


348,372 

9,000 

300,000 

8,990 

65,000 

65,000 
87,894 
40,000 
35,000 


2,561,310 
303,000 

3,700,000 
480,760 

2,250,000 

1,000,000 

1,394,342 

875,000 

1,000,000 


300 

ibo 


100 
100 
100 
100 


Per 


share 


Per 


share 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank. 
Farmers' <b  Mer.Bk.. 
•trst  National  Bank 
Nat.Bk.of  Commerce 

Omaha— 
City  Savings  Bank... 
Commercial  Nat.  Bk. 
First  National  Bank 
Merchants'  N.  Bank 
ff  •braska  Nat.  Bank 
Omaha  Nat.  Bank  . . 
U nion National  Bank 
n.  8.  National  Bank. 


100,000 
100,000 
50,000 
300,OOf 
100,000 

100,000 
400,000 

500,00c 

500,000 
200,00C 
1,000,000 
250,000 
400.00C 


64,506 

25,308 

13,941 

124,704 

5,013 

8,000 
108,951 
241,203 
142,391 

71,592 
173,034 

65.241 
172,696 


924,297 
1,347,481 

117,907 
2,836,774 

397,652 

385,000 
1,858,835 
8,456,474 
3,845,515 
1,555,876 
7,906,391 
1.374,596 
4,230.421 


100 
100 
100 


100 
100 
100 
IOC 
100 
100 
1O0 


Per 


Per 


share 


share 


*  Bale  price.      t  Book  value       a  Capital  and  surplus  to  be  increased.       6  Subscribed  and  nearly  all  paid  In;  amount  authorized  is  $500,000. 
a  No  deposits ;  does  not  do  a  general  banking  business.       k  Deposits  include  debentures.       I  New  stock.      p  Amount  paid  in.    x  Ex-dividend. 
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NEBRASKA.— (Concluned. 


South  Qmaha- 
Paokers'Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.8tk.Yds.Nat.Bk. 


Capital. 


100,000 
250,000 
300.000 


nurplus 
dk  Profits. 


63,911 
352,618 
126,033 


Gross 
Deposits. 


1,448,556 
2,820,588 
2,881,258 


F>r 


100 
100 
100 


Bid. 


Per 


Ask. 


share 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

AmoskeagNat.  Bank 
First  National  Bank. 

200,000 

254.230 

1,449,935 

100 

* 

250 

150,000 

117,134 

364,190 

100 

151is 

Manchester  Nat.  Bk. 

150,000 

101,150 

1,101,446 

100 

250 

Merchants'  N.  Bank. 

150,000 

71,121 

338,678 

100 

* 

125 

Second  Nat.  Bank. . . 

100,000 

49,954 

267,501 

100 

120 

NEW  JERSEY. 


Camden— 
Cam  den  Nat.  Bank. . 
First  National  Bank. 
Rational  State  Bank 
Camden  8.D.  A  T.  Co. 

Central  Trust  Co 

Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

Elizabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

HOBOKEN— 
First  National  Bank, 
aeoond  Nat.  Bank. .. 
Hoboken  Trust  Co. . . 

Hudson  Trust  Co 

TrustCo.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat.  Bank. . 

Third  Nat.  Bank 

Bergen  <fc  Lafayet.Tr. 
Commercial  Tr.,N.J. 
•reenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

F.  J.  T.  Gu.  A  Tr.  Co. 
Pavonia  Trust  Co. . . 
Peoples'  S.  D.AT.Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manuf  aot'rs  N.  Bank 
Merchants'  N.  Bank. 
Nat.  Newark  Bkg.  Co 
National  State  Bank. 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Co.... 
West  Side  Trust  Co. . 

New  Brunswick— 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 

Passaic - 
Passaio  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaio  T.  &S.  D.  Co. 
People'sBk  &Tr.Co. 
Paterson— 

First  National  Bank. 
Paterson  Nat.  Bank. 
Seoond  Nat.  Bank  . . 
Paterson  8av.  Inst'n. 
Citizens' Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co . . 
Paterson  S.D.AT.Oo. 
silk  City  S.  D.AT.Co. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank. 
If  eohanlos'  Nat.  Bk. 
rrenton  Banking  Co. 
Trenton  Tr.  A  S  n.Oo. 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 

125,000 

100.00' 

500,000 

500,000 

400,000 
250,000 
250,000 
200.000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
100,000 
180,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,600,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

alOO.OOO 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150.000 


46,288 
190,129 
278,373 
629,030 
145,100 
143,947 

28,763 

36,106 

658,789 

148,417 

539,709 
153,846 
61,513 
940.O75 
730,758 

1,068,500 
654,948 
27«,641 
288,107 

64.269 
1.937,797 

46,227 

60,854 
128.U* 
849,567 

24,265 
160,304 

248,329 

66,301 

1,460,594 

1,259,409 
181.364 
599,265 

1,409,946 
408,72  b 
261,733 

1,859,479 

18,965 

618,527 

7,390.654 
133,306 

326,451 

109,349 

61,759 

122,000 
67,199 
73,781 

131.378 

645,911 
262,726 
198,639 
494,874 
201,755 
167,659 
250,997 
260,333 
66,691 

175,101 
288,552 
516,392 
415,012 
172,750 


1,128,894 
1,209,600 
3,150,427 
5,656,782 
l,?"  53,246 
2,209,519 

396,308 

651,726 

1,680,882 

2,065,117 

2,188,900 
1,252,700 
495,879 
9,652,318 
2,066,409 

5,967,500 

1,908,000 

1,090,800 

1,912,000 

1,474,640 

8,512,348 

909,288 

693,682 

632,798 

5,170,182 

252,937 


3,481,231  100 


2,260,536 

923,755 

6,049,968 

5,095,465 
1,764,824 
1,876,546 
4,679,306 
1,783,573 
2.389,504 
7,284,386 
556,007 
3,468,272 
14,912,544 
1,170,469 

1,341,038 
538,620 
852,009 

850,000 

540,762 

1,890,340 

1,624,2*9 

2,090,221 
1,800,518 
1,042,708 
9.989,601 
1,100,072 
748,761 
1,651,298 
2,560,785 
1,099,309 


100 

100 

50 

25 

25 

100 

100 
50 
80 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


ter 

kt4oFe 

'So  Ma 


100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
60 
100 
100 
100 
100 
100 
100 


Per 
"60 

i 

150" 
Per 

140 

220 

170 

500 

S50 
Per 

3f0 

370 

125 

240 

200 

300 

175 

160 

210 

610 

125 

275 
Per 

390 


snare 

t>2j'04 

yiS'04 


share 


126 

share 
150 

175" 
550 

share 
360 

140" 

255 


310 


220 


Per 
180 
200 
250 
170 
110 
315 
390 
105 
180 
725 
155 

Per 
220 
180 


Per 
220 
165 
250 
190 

Per 
380 


570 


share 

450 

105 

550 

share 

190 


175 


400 


190 


share 

225 

185 

150 

share 

lis" 


1,344,244  100 
1,273,6091 100 
2,504,9331  50, 
1,799,850  50 
2,855,9951  lOOl 


310 

Per 

160* 

100 

92 


shar« 
400 
275 
200 
5«0 
350 
220 
470 
470 
325 
share 
130 
165 
103 
95 
200 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


72,400 
p200,000 


19,637 
70,000 


748,962 
1,800,000 


100 
100 


Per  share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nlos  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
W.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Bingham  ton  Tr.  Co 

Brooklyn— Prices 
Deposits  of  Broo 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

O.  I.  A  Bath  B'oh  Bk. 
First  National  Bank. 
Manufaot's'  Nat.  Bk. 

Mechanics'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 
North  Side  Bank 


250,000 
200,000 
250,000 
500,000 
800,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
800,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
800,000 
1 00.000 


100,438 

43,186 

1.040,598 

1,160,807 

143,589 

334.142 

237.301 

304,776 

134,813 
88,476 

81,788 
274,113 

32,385 
201.058 
nt,noiper 
reported 

88,924 
334,618 
167,569 

36,788 
693,900 
552,000 
396.452 

63,501 
755,806 
604,200 
174,121 


1,048,464 
441,829 

1,291,273 
14,323,226 

2,218,834 
11,729,551 

5,638,261 

2,509,266 

873,584 
807,784 

458,416 
1,922,051 

613,886 
2,809,893 
share, 
net.notgro 
1,648,700 
2,258,300 
1,882,000 

710,363 
4,530,000 
3,880,500 
8,643,400 
1,237,300 
5,780,000 
4,275,000 
1,283.600 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
3  00 

ra 

100 

100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
215 

91 
531 
481 
161 
325 
295 
240 

Per 

33 
110 

Per 
115 
200 
130 
165 

Per 
135 
300 


130 

140 

360 

400 

358 

280 

130 

400 

300 

310 

225 

share 

220 

100 


180 

300  " 

share 

37 
113 
share 


135 
180 

cent. 
150 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk . 
Sprague  Nat.  Bank.. 
Stuyvesant  Bank.... 

Union  Bank, 

Wallabout  Bank 

For  detailed  statem 
Brooklyn  Trust  Co.. 
Platbush  Trust  Co  . . 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co. . 
Kings  Co.  Trust  Co . . 
Longl.LoanATr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 
Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank . 
German- Amerioan  . . 

German  Bank 

Man'f 'r  s'  ATrad  .Nat. 
Marine  Nat.  Bank... 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.AS.D.Oo. 
Commonwe'th  Tr.Co. 

Fidelity  Trust  Co 

Elmira— 

Merchants'  Nat.  Bk. 

Second  Nat.  Bank  . . 

Ohem'ngCanalTr.Co. 

New  York  City— 

Deposits  of  N.T.O 

America,  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk . . 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butoh.  A  Drov.  Nat. . 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exch'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Cent.,  Nat. 
City  Bank,  National 
Coal  &  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce, Nat.  Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Oorn  Exchange  Bk 
Discount,  Bank  of. . . 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank.... 

First  Nat.  Bank 

Fourteenth  St.  Bank 
Fourth  Nat.  Bank.. 
Gallatin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German-  Amer .  Bk . . . 
German  Exoh.  Bk... 

Germania  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  NatH  Bank. 
Imp'rs'ATrad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. . . 

Jefferson  Bank 

Liberty  Kat.  Bank  . . 
Lincoln  Nat.  Bank.. 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  A  Traders'  Bk 
Mercantile  Nat.  Bk. 
Merohants'  Ex.N.Bk. 
Merohants' Nat.  Bk 
Metropolis.  B'k  of  the 

Monroe  Bank... 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.  ?.  County  Nat.  Bk. 
».  Y.  Nat.  Exch.  Bk. 
N.  Y.,N.  B.  A.,  Bkof 
Nineteenth  Ward  Bk . 
No.  Am,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

PaciiloBank 

Park  Bank,  Nat'l... 

People's  Bank 

"henix  Nat.  Bank... 

f'lazaBank 

ProduceEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Seoond  Nat.  Bank... 
Shoe  A  Leather,  Nat. 

State  Bank 

34th  St.  Nat.  Bank.. 
Pwelfth  Ward  Bank. 
Twenty-  third  W'd  Bk 
Union  Exohange  Bk. 
United  Nat  Bank... 
Waeh'ton  Hts,  Bk.  of 
Wells,  Fargo  A  Co.. 

West  Side  Bank 

'orrvlll*  Bank 


Capital.    JYZfi^.    Deposits,     ^r   Bid. 


100,000 
100,000 
200.000 
200,000 
200,000 
100.000 
ent  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
100,000 
200,000 
200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 


100,000 
800,000 
600,000 

Prices  are 
ity  banks  a 

1,500,000 

5,000,000 
350,000 
250,000 
50,000 
300,000 
100,000 

1,000,000 
450,000 
100,000 
300,000 

2,550,000 
25,000,000 
300,000 
100,000 
300,000 
25,000,000 

1,000,000 
100,000 

2.000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 

3,000,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1,000,000 
400,000 

1,000,000 

300,000 

C239.735 

2.050,000 


* 

180,238 
86,892 

249,782 

151,049 

116,577 

83.106 

Oo't,  see  C 

1,898,741 

150,088 
1,565,391 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,212 

432,827 

626,873 

207,084 

532,260 

131,783 

484,453 

1,330,045 

1,856,915 

5,653 

136,793 

142,989 

105,000 

?  00,000 

527,927 


16,885 

201,543 

475,538 

per  cent, 

re  reporte 

3,693,300 

4,075,557 

559.418 

767,689 

76,497 

120,419 

58,193 

4.006,616 

1,095,100 

59,874 

7,564,210 

648,200 

16885200 

185,825 

236,285 

295,488 

11786940 

1,127,529 

53,168 

3,397,165 

37,266 

133,309 

118,190 

1,737,980 

379,536 

137488H 

107,607 

3,041,175 

2,219,398 

80,040 

1.287,366 

524,296 

676,187 

874,856 

530,859 

129,603 

6,705,800 

6,794,281 

7,839 

1,085,809 

295,742 

1,935,875 

1,346,237 

11,615 

2,492,344 


S 
1,707.400 
677,500 
1,220,000 
1,410,737 
1,551,500 
887,200 

HRONICLE. 

15,128.423 
1.761,141 
9,479,125 
6,436,227 

10,102.r31 
7,737,000 
7,086,726 

13,977,619 
5.898,556 

5,742,749 

1.742.749 

3,326,908 

3.313,199 

5,832,310 

10.161.806 

14,626,602 

467,645 

2,872,526 

2,305,980 

3,147,619 

2,604.520 

7,213,122 


1,000,00011,322,238 
3,000,000  3,381,800 


*  flai*>  i>rioe. 
dividend. 


700,000 

3,000,000 
600,000 

2,000,000 

1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000,000 

2,000,000 
200,000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,000 
500,000 
300.000 

1,000,000 
100,000 
200,000 
200,000 
100.000 
750,000 

1,000,000 
100,000 
100,000 
200,000 
100,000 


355,799 

4,513,565 

361,972 

1,458.432 

1.429,041 

68,891 

116,300 

186,012 

313,100 

549,417 

663,088 

873,6(96 

2,586.745 

188,651 

2,106,762 

209,115 

1,07\963 

618,634 

7,090,189 

400,534 

284,800 

257,211 

494,000 

106,688 

11,229 

1,423,135 

1,402,868 

360,190 

655,823 

204,218 

113,207 

102,919 

471,500 

123,873 

133,315 

25,335 

54*,575 

283.H2 


337,614 
1,682,941 
4,839,32  a 
not  per  sh 
d  net.notgr 
32,418,800 
22.151,000 
4,831,000 
3,439,000 
747,184 
2,300,500 
776,000 
56,5!«9,500 
b.417,200 
420,812 
24,592,.')00 
19,293,100 
207036300 
New  Bank. 
2,875,700 
4.151.000 
165903000 
2,519,400 
507,364 
36,288,1100 
192,486 
1.2i7,500 
735,000 
9,961,100 
2,522,9  0 
103166i>00 
2,069,900 
25,005,000 
6.5.-)3,o00 
2,295,700 
7,665,400 
3,611,200 
8,270,500 
4,995,800 
2,532,200 
3,426,400 
65,142,700 
21,737,000 
321,021 
6,541,000 
1.946,900 
9,977,600 
13,081,400 
319,897 
32,230,000 
6,989,200 
23,466,000 
4,744,000 
22,4g7,600 
6,249,100 
20,276,000 
9,745,500 
1.007,923 
3,049,800 
2,629, H00 
3,057,800 
6,809,800 
5,826,200 
6,883,200 
19,250.000 
2,252,600 
17,322,200 
777.2«>3 
7,692,400 
3,70^,700 
84,856,000 
2,842,500 
3,147,000 
3,272,000 
5,437,600 
1.S71.2O0 
53,353 
16,871.000 
9,719,000 
9.138,800 
8,641,000 
532.874 
2,013,000 
1.821,000 
4,168,800 
1,162,700 
497,400 
2,447,181 
3,809.000 
2.331,<)0()!l00 


50 
100 
100 
100 
100 
100 
Jul 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 

100 
100 
100 
100 
1001 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
are 
oss. 
100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 

i'oo 

100 

100 

100 

100 

100 

100 

25 

100 

100 

100 

100 

100 

100 

50 

50 

100 

75 

100 

100 

25 

100 

100 

100 

100 

50 

100 

100 

100 

100 

50 

100 
25 
25 

100 
50 
50 

100 

100 

100 

100 
50 

100 

100 

100 

100 

100 

100 

100 
25 
50 

100 
25 
20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

LOO 

100 

100 

100 

100 


Per 
290 
155 
190 
190 
165 
155 
y  30, 
400 
200 
320 
300 
400 
280 
240 
325 
210 

Per 
225 
200 
400 
150 


250 
1100 
100 
110 


200 

"Per 

110 

190 

240 

Per 

475 
215 
775 
325 


140 

180 

650 

310 

175 

4100 

145 

260 

165 

450 

350 

210 

150 


Ask. 
cent. 


210 
200 
175 

1904 
415 


340 
320 

290*" 
255 
355 
220 

share 
235 


200 

5260 

275 


110 

120 

100 

225 

210 

400 

share 

115 

200 

250 

cent. 
500 
225 

825 


155 


345 

145 

150 

180 

8500 

300 

618 

300 

210 

380 

140 

500 

155 

375 

;550 

iVo" 

500 
555 


340 


150 
263 
175 

400* 

212 
155 


155 
165 
200 
4000 


925 


400 


165 


270 


218 

225 

140 

500 

530 

950 

1050 

105 

310 

320 

240 

255 

250 

260 

125 

135 

237 

245 

160 

170 

175 

185 

375 

425 

220 

240*" 

290 

185 

190 

400 

410 

1500 

195 

210 

280 

290 

150 

200 

210 

115 

220 

210 

260 

485 

500 

270 

290 

108 

115 

525 

550 

165 

175 

250 

280 

600 

600 

130 

145 

1000 

195 

200 

120 

125 

--«• 

175 

185 

90 

100 

200 

500 

375 

1  Book  value,     o  Capital  and  surplus  to  be  Increased,     b  Capital  to  be  inoreased.     c  Amount  paid  in.     I  New  stock,    a  Ex. 


Aug.,  1904.J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-(Con.) 

For  detailed  statem 
Bankers'  Trust  Co . . . 
Bowl's:  Green  Tr.  Co. 
Broadway  Trust  Co. 
Oent.R.  B'd  A  Tr.Co. 

Central  Trust  Co 

City  Trust  Co 

Colonial  Trust  Co. . . 
Commonw  ea'h  Tr.Co 
a  Eastern  Trust  Co . . 

Kmplre  Trust  Co 

Equitable  Trust  Co. 
Farmers'  L.  A  Tr.Co. 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Kjilokerbook'rTr.Co. 
Lincoln  Trust  Co. . . 
Manhattan  Tr.  Co... 
Mercantile  Tr.  Co... 
Merchants'  Trust  Co. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr 
N.Y.Lifelne.AT.Co. 
N.Y.SeourityATr.Co 
Nor.  Amer.  Tr.  Co. 
Real  Est.  Co.  of  N.  Y 
Standard  Trust  Co . 
Title  Guar.  A  Tr.  Co 
Trust  Co.  of  America 
Union  Tr.Co. of  N.Y 
U.  8.  Mort.  A  Tr.  Co 
D.  8.  Tr.  Co.  of  N.  Y 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co . 
Windsor  Trust  Co... 

Queens  Bobo.— 
Queens  Co.  Trust  Co.. 

Richmond  Bobo — 
First  Nat.,  Staten  Is. 

Rochester— 

Alllanoe  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German-Amer.  Bank 
Merohants'  Bank... 

Traders'  Nat.  Bk 

Fidelity  Trust  Co.. 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  AS.  Dep.Co 
Beourity  Trust  Co. . . 
Union  Trust  Co 

Syracuse- 
Commerclal  Nat.Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracusf 

Third  Nat  Bank 

8yraouse  Trust  Co. . . 
Tr.ADep.Co.ofOnon 

Troy— 

Central  Nat.  Bank. 
Manufact'rs  Nat.  Bk. 
Mutual  Nat.  Bank. . . 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Ban* 

United  Nat.  Bank... 
Security  Trust  Co. . . 
Troy  Trust  Co 

Utica- 
First  National  Bank. 
Oneida  Nat.  Bank. . . 
Seoond  Nat.  Bank. . 
Ctlca  Cltv  Nat.  Bank 

Citizens' Tr.  Co 

Ctaoa  Tr.  A  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'nCo.Nat  Bk.. 
Nat.  Bk  &  Loan  Co. 
National  Union  Bk.. 
Watertown  Nat.  Bk. 

Westchest'r  Co. 
Mt.  Vernon— 1st  N. 

Mt.  Vernon  Tr.  Co 
New  RochelleTr.  Co. 
Ossining—  1st  Nat 

Ossining  Nat.  Bk.. 
Peekskill— 

Westches.  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Bank 
Pt.Chest'b—  1st  Nat 

Mutual  Trust  Co.. 
Rte— Rve  Nat.  Bk. . 
White  Plains— 

Central    Bank    of 
Westchester  Co. 

County  Trust  Co.. 

First Nat'l  Bank.. 
Yonkebs— 1st  Nat.. 

Westchest.  Tr.  Co. 


Capital. 


$ 

entg  of  Tru 
1,000,000 
2,500,000 

700,000 
1,000,000 
1 ,000.000 
1,000,000 
1,000,000 

500,000 
1,000,000 

500.000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1.000.000 

500,000 

100,000 

275,000 
200,000 
6200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200.000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100.000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 


100,000 
100,000 
100,000 
150.000 
300.000 


Surplus 
d  Profit*. 


9 
it  Go's,  tee 

626,220 
2.808,970 

430,137 
7.601.674 
12768543 
1,775.686 
l,47fl,331 
18,749 

991,502 
1,014  293 
9,298.843 
6,967,667 
1,348,286 
5,125,855 

539,041 
2,829.576 

574,791 
1.809,89a 
6,329,276 
1,201.166 
6,016.479 
6.145,863 

."S07.490 
2,674,285 
9,239,94=1 
3,188,910 

647,231 

948.498 
4,646,547 
3.144,565 
7,578.724 
3,508,099 
12250114 
1,138,537 

972,414 

482,520 

102,060 

111,500 

199.213 
166,011 
178,139 
189,906 
786.636 
103,814 
750,362 
156,767 
91,918 
850,553 
351,544 
108,480 

227,358 
414,735 
244,985 

80,995 

5,672 

208,751 

95,095 
305,277 
249.565 

133,296 
282,066 
200,210 
295,814 
72,046 
94,681 
418,412 
239,434 
111,018 

965,161 
572,056 
225,645 
31H,542 
60,160 
302,232 

37,592 
247,346 

63,726 
127,0b0 
137,972 

53,383 
209,478 
31,655 
37.349 
28,370 

200,309! 

6,189 

149,966 

60,889 

15,250 


119,228 
50,447 
27,892 
78,246 

128,130 


Deposits. 


9 

Chbonicl 
15,299,833 
12,317,483 

2,802,525 

7.601,674 

42.863,612 

13,156,726 

21,209,030 

542,728 

750,301 

2,667,365 
135,662,534 
63,436,516 
15.212,354 
41,257,091 

1.783,746 
47,441,757 
10,214,879 
12,437,876 
59,203,910 

3,300,254 
26,578,345 
52,832,071 

4,273,909 
30,048.84-) 
48,136,060 
13,804,714 

7,117,187 
13,680,30t) 
20,929,946 
17,588,889 
50.490,798 
23,925,946 
57,490,870 

6.350,101 
10,706,660 

5,760,153 

205,927 

764,700 

5,963,812 
2,240,034 
2,017,499 
2,815,807 
4,636,248 
2,000,000 
5,814,739 
5,427,422 
4,044,792 
15,101,780 
7,627,957 
2,898,704 

1,388,541 

3,881,966 

1,096,759 

1,045,133 

609,118 

2,916,123 

744,154 

600,067 

5,568,099 

829,135 

3,389,652 

1,312,145 

1,854.207 

610,292 

916,247 

693,776 

2,432,525 

1,585,988 

3,036,957 
1,325,221 

860,540 
1,658,821 

877,074 
3,213,349 

475,063 
1,331,020 
557,334 
516,622 
597,337 

1,055,546 

1,130,609 

1,099,591 

280,095 

335,561 

749,655 

58,416 

541,953 

1,459,435 

267,059 


PT 


E,J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
,100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
ne.  30, 
280 
200 
145 
500 
1940 
265 
300 


488,211 

355,099 

559,860 

1,463,754 


100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 


Bid.    Ask 


180 

225 

650 

1360 

525 

575 

160 

900 

345 

470 

975 


1980 
275 
310 
70 
190 
275 
675 
1375 
550 

170" 


595 

870 

200 

1000 

615 

242 

325 

325 

435 

465 

1350 

400 

1425 

199 

390 

159 


500 

1025 

210 

605 

890 

220 

1030 

252" 


100 
100 

100 


100 
100 


Per 
265 
175 
172 
145 
260 
170 
180 
250 
170 
350 
500 
150 

Per 
140 
260 
240 
110 
100 
290 
140 
200 
600 

Per 
125 
305 
165 
195 
190 
110 
340 


cent 
1904. 


150 


450 

475 

1400 

420 

1475 

203 

162*' 


share 
280 

180 
150 


190 
200 
300 
190 


165 

shart 

lfO 

275 

250 

120 

110 

300 

150 

210 


share 
130 


2C0 

Per 

1130 

200 

130 

60 

155 

"  Per 
120 
210 
150 
125 
225 

Per 

200 


130 

165 

150 

145 

100 

100  I 00 


100 
100 
100 
100 


1.6S0.088  100 


200 
200 
225 

i"50' 


170 
200 
2C0 
115 


235 

210 

share 

•135 

*209 

*135 

62ifl 
160 
240 
share 
140 
250 
160 
150 
250 
zhare 
250 


100 


115 

110 


275 
110 


NORTH  CAROLINA. 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  A  Farm's  Bk 
Nat.  Bk.  of  Raleigh 
Raleigh  Savings  Bk 
Carolina  Trust  Co. . . 

Wilmington— 
Atlantic  Nat.  Bank 
Murohison  Nat.  Bk. . 
Peoples'  8av.  Bank. . 
Atl'nticTr.ABkg.Co. 
Wllm.  8av.  A  Tr.  Co. 


100,000 
100,000 
225,000 
15,000 
100,000 

125,000 

300,000 

30,000 

50,000 

25,000 


95,804 

64,962 

119.332 

23,557 

8,105 

198,540 

124,265 

20,570 

11,840 

78,880 


739,029 
467,569 
433,262 
594,929 
163,936 

1,166,221 

1,327,254 

536,396 

419,340 

1,007,193 


100 
100 
100 
25 
100 

100 
100 
100 
100 
50 


Per 
150 
143 
120 

70 


Per 
225 
145 
150 
120 
255 


Share 


100 

xhare 


NORTH  DAKOTA. 

Capital. 

Surplus 
<&  Profits. 

9 

Gross 
Deposits. 

9 

P>r 

Bid. 

Ask. 

Fargo— 

9 

Per  shart 

Commercial  Bank... 

50,000 

New 

bank. 

100 

100    J 

Kargo  Nat'l  Bank. . . 

50,000 

9,287 

221,552 

100 

*125     

First  National  Bank 

150,000 

58,047 

1,357,617 

100 

*150    | 

Merchants'  State  Bk. 

100,000 

19,594 

407,178 

100 

'125 

RedRiv.Val.Nat.Bk. 

100,000 

60,187 

468,467 

100 

125    |130 

Northern  Trust  Co  . 

100.000 

10,000 

95,000 

100 

.... 

125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  8.  Co. 
Equitable  Nat.  Bans 
Fifth  Nut.  Bank... 
First  Nat.  Bank  . . . 
Fourth  Nat.  Bank. 
German  Nat.  Bank 
HelvetlaSav.ABk.Co 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. . 
Merohants'  Nat.  Bk. 

North  Side  Bank. 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

A  Trust  Co 

Second  Nat.  Bank  . . 
South.  Ohio  L.  ATr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co. 
Unity  Bkg.&  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  A  S.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bankers'  Nat.  Bank 
Bk.of  Com'eroe.N.A. 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Oleve.  Sav.  A  L.  Co. 
Columbl  a  Sav.  AL.  Co 
Colonial  Nat.  Bank  . 
Commercial  N.  Bank 
Dollar  Sav.  ABkg.Oo 
Euclid-Park  Nat.  Bk 
Farm.  AMer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.  -Amer.  Sav. B. Co 
Lincoln  Sav.  &  Bkg . 
Lorain  St.8av.Bk.Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank . 
National  City  Bank 
Pearl  St.Sav.A  Tr.Co 
People'sSav.AL.As. 
Prod.  Ex.  Bank'g  Co. 
8o.  Cleveland  Bk.Co. 
State  National  Bank 
Unit'dBk.A8av.  Co. 

Union  Nat.  Bank 

WadeParkB'k'gCo. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Citiz'ns'Sav.ATr.Co 
Cleveland  Trust  Co. 
Dime  Sav.  &  Bkg.  Co. 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  A  Tr. 
Guardian  Trust  Co. 
L.  Sh.  Bkg.  &  Tr.Co. 
Prudential  Trust  Co. 
Reserve  Trust  Co.. . . 
^tat*  Bksr.&Trust  Co. 
Union  Sav.  &  L.  Co.. 
Woodl'd  Av.  S.  A  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
Bic.  of  Commerce  Co. 
Capital  City  Bank... 
Citizens'  Savings  Bk. 
City  Deposit  Bk.  Co. 
Columbus  Sav. Bk.Co 
Columbus  8.  AT.  Co. 
Commercial  N.  Bank 
Deehler  Nat.  Bank. 
Hayden-Clin'n  N.B. 
Market  Exch.  Bank. 
Merch.  &  Man.  S.Bk 
New  First  Nat.  Bank 
Ohio  National  Bank 
State  8av.Bk.ATr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank. 
Merohants'  Nat.  Bk 
Teutonia  Nat.  Bank 

Third  Nat.  Bank 

Winters  Nat.  Bank 
Dayton  Sav.  A  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co . . 
Oent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co.. 
Dollar  S.Bk.  A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 
Holcomb  Nat.  Bank. 
Home  Sav.  Bank.Co. 
Lucas  Co.  Sav. Bk.Co. 
Market  Sav.  Bk.  Co. 
Merch.  <*  Cl'k  8.  Bk. 
Merchants'  Nat.  Bk 


400,000 

100,000 

1,000,000 

100,000 

100,000 

250,000 

600,000 

3,000,000 

500.000 

500.000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700,000 

500,000 
200,000 
800,852 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

500,000 

2,000,000 

800,000 

50,000 

500,000 

250,000 

50,000 

Absorbe 

1,500,00c 

#43,750 

61,500,000 

50,000 

1,000,000 

100,000 

50,000 

p50,000 

100,000 

250,000 

600,000 

250,000 

200.00C 

100.000 

100,000 

150,000 

500,000 

250,000 

1,600,000 

200,000 

P93.612 

300,000 

4,000,000 

1.750.000 

500,000 

P95.100 

250,000 

500.000 

200,000 

600,000 

300,000 

375,300 

808,397 

250.000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200,000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
80,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300,000 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

95,800 
100,000 
150,000 
300,000 


449,745 
46,700 

565,741 
36,257 
15,160 
57,954 

426.899 
1,090,527 

720,477 

627,094 
61.212 


253,672 
386,919 
9,227 
634,043 
342,963 

75,874 

235,971 

25,560 

537,893 

1,375,659 

3,699 

650,534 

293,145 

182,842 

In  Llqu 

1,292,089 

370,952 

1,170 

94,211 

18,359 

27.265 

tl  by  Unio 

361,2  4 

3,446 

527,786 

10,839 

288,620 

100,729 

23,938 

3,578 

20,938 

18.226 

i  5i,420 

322,295 

59,434 

)  25,000 

In  hands 

*7.656 

Consol.  w 

150,000 

693,293 

100,560 

6,361 

203,371 

2,126.493 

1,099,810 

409,696 

3,910 

26,130 

415,400 

69,765 

Absorbe 

8,086 

131.1  79 

63,903 

149,552 

8,743 

36,235 

22,590 

123,418 

170,259 

26,670 

77,404 

232,473 

134,812 

206,991 

55,310 

328,599 

201,254 

182,421 

109,808 

180,482 

191,483 

165,649 

3,t98 

251,112 

74.897 

53,189 

233,487 

257,682 

88,856 

10,380 

29,  l  '23 

16,707 

20.467 

112,962 

25,552 

880,527 

185,925 

114,886 

11.028 

New 

168,995 

261,950 


2,932,316 
957,326 
5,624,802 
704,623 
378.282 
1,777,800 
4,997,631 
8,4  44,539 
3,688,478 
4,836,42  4 
239,604 
105,280 
2,909,632 
4,802,565 
208,952 
4,861,224 
3,324,631 

1,304,643 
2,260,709 

177,374 

4,977,721 

16,636,971 

232.398 
5,521,790 
4,700,012 
2,337,159 

idation. 

7,682,113 

4,279,924 

93,798 

1,749,391 

385,472 

701,714 

n  Nat.  Bk. 

2,731,723 

91,196 

11,877,1V  6 

447,597 

5,663,908 

1,240,355 

689.695 

243,967 

1,414,185 

540,769 

2,245,408 

1,265,888 

1,924,804 

3,730.664 

of  receiv 

1,606,424 

ith  Euolid- 

2,744,880 

10,609,152 

1.464.157 

244,759 

3,172.815 

30,833,446 

20,985.460 

4,697,657 

102,747 

1,794,756 

6.960,246 

1,541,598 

d  by  Cilize 

918,414 

1,965,534 

208,867 

2,664,979 

324,118 

653,593 

897,141 

1,299.783 

914,978 

544,766 

1,774,199 

2,093.691 

1,889,116 

2,343,854 

972,512 

3,843,852 

3,410,961 

3,356,614 

895,567 

1,907,884 

1,470,815 
801,896 
22«,835 

1,338,056 
59n,5':4 
507,686 

1,507,558 
920,214 
551,896 

129,138 

615,587 

693,930 

194,096 

1,080,788 

804.27U 

1,882,939 

1,634,539 

1,749,398 

202,807 

Bank. 

1,190,905 

1,633,420 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 
100 

ioo 

100 

ioo 

100 
100 


100 

100 

50 

100 


50 


100 

ioo 

50 
100 
100 

50 

"50 
100 
100 
100 

50 
200 
er. 
100 
Par 
100 
100 
100 

50 
100 
100 
100 
100 


100 
100 
100 

ns' 


Per 
290 
195 


155 
110 
1274 
215 
215 
285 
320 
21 
105 
365 
162 
125 


190 
120 


225 
525 
102  *a 
550 
190 
172*3 
Per 

210 


121 
xl80«8 


kNat. 

169 
240 


240 


100 


100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


S.ATr 


Per 


share 


320 


135 


220 
800 


165 
820* 


270 


600 
210* 


share 


119i* 


127 

185" 


102 
135 


Bk. 

i¥o" 

250 


*265 
250 


Co. 


132 

share 


100 
100 
100 
100 
100 
100 


100 
100 
60 
100 
100 
100 
100 
100 
100 
100 
100 
100 


215 


Per 
275 
160 


170 
145 
121 
216 


Per 
105 


115 

60 

125 


265 
145 
150 
lllifl 


210 
178 


175 


240 


share 

285 

163 


175 
150 
130 
220 
205 


share 
107 

80 
118 

61i* 
128i« 
201 


155 
155 
116 


185 


*  Sale  prioe. 
I  New  stock. 


t  Book  value.       a  This  company  is  to  be  dissolved.       6  Capital  to  •>«*  increased. 
p  Amount  paid  in         x  Ex-rtlviden.i.       s  Capital  to  be  reduced  to  $1,000,000 


c  Capital  and  surplus  to  be  increased. 
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Where  Names  are  Prnted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Toledo— (Con.) 
Nat.  Bk.  of  Commerce 
Northern  Nat.  Bank. 
Ohlo8av.Bk.<feTr.Oo. 
Second  Nat.  Bank... 
Seour'y  S.Bk.  ATr.Oo 
Tol.Sav.Bk.ATr.Co. 
Onion  Save.  Bank  . . 

YOUN38TOWN— 
Commercial  Nat.  Bk. 
Dollar  8av.  A  Tr.  Co. 
First  NatlonalBank. 
Mahoning  Nat.  Bank 
Second  Nat.  Bank. . . 
Wick  National  Bank 


Capital. 


500,000 
300,000 
600,000 
350,000 
250.000 
100,000 
250,000 

200,000 
1,000,000 
1,000,000 
229,000 
200,000 
500,000 


Surplus 
<6  Profits 


204,090 
399,084 
239,589 
993,361 
40,045 
237,373 
133,714 

100,000 
225,000 
319,185 
154.665 
Consoli 
146,270 


Gross 
Deposits. 


9 
2,700,781 
2,026,165 
2,911,475 
1,669,677 
773,715 
1,688.011 
1,120,035 

680,000 
3,650,000 
4,577.054 

913.705 

dated  with 

1,649,133 


P'r  Bid. 


100 
100 
100 


Per 

160 
240 
150 


100!  378 


100 
100 
100 

100 


117 


170 
Per 

115 
100!  160 
100  190 
100 


Fir 
100 


st  Nat 


Ask. 


share 
164 


156 

iso" 


180 

share 

120 


PENNSYLVANIA.-(Continued.) 


.  Bk. 


OKLAHOMA  TERRITORY. 


Guthrie— 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank.. 
Logan  County  Bank 
Nat.  Bk.  of  Commerce 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
Oklah.  City  Sav.  Bk 
State  National  Bank 
Western  Nat'l  Bank 


150,000 
25,000 
25,000 

100,000 

100,000 
25,000 
100,000 
100,000 
50,000 
200,000 
100.000 


10,999 

1,589 

8,316 

419 

7,186 
35,582 
11,466 

5,683 

Consol.  w 

31,818 

26.999 


875,500 
111,972 
231,394 
209,188 

390,715 
290,134 

344,558 
166,289 
ith  Amerio 
766,144 
737,426 


100 
100 
100 
100 


an 


Per 


Per 


Nat. 


share 


share 


Bank 


OREGON. 

Portland— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
52,000 
290.000 

943,363 

127,262 
110,500 
111,098 

8,315,076 

3,089,132 
3,076,660 
2,444,251 

Per 

share 

Ladd  A  Tilton  Bank. 
Merchants'  N.  Bank. 

Prl 

vate 

Bank 

SecuritySav.ATr.Co. 

100 

TTnlt.  States  N.  Bank 

Paclflo  Trust  Co 

Portland  Trust  Co. . . 

551,617 

100 

PENNSYLVANIA. 


6,1,000,000  1,052,569 


Allegheny—         I 

Bk.  of  Seoured  Savs.  125,000 

Enterprise  Nat.  Bk. .  200.000 

First  Nat.  Bank 350,000 

German  Nat.  Bank. .  200,000 

Ohio  Valley  Bank . . .  100,000 

Second  Nat.  Bank...  300,000 

Allegheny  Trust  Co .  700,000 
Dol.  Sav.  Fund  A  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co      125,000 

Provident  Trust  Co.  150,000 

RealEst.Sav.&Tr.Co  200.000 

Work.  S.Bk.  A  Tr.Co.  100,000 

ALLENTOWN— 

AUentown  Nat.Bank  1,000,000 

Merohants'  Nat.  Bk. .  200.000 

8eoond  Nat.  Bank. . .  300,000 

Leh.Val.T.  &  8.  D.Co.  pl25,000 

ALTOONA— 

First  National  Bank .  1 50,000 

BeoondNac.  Bank...  100.000 

Altoona  Trust  Co. .. .  j>191,375 

Cent.  Penna.  Tr.  Co.  p240.500 

Real  Est,  T1.& Tr.Co.  125,000 

Union  Trust  Co 125,000 

Erie— 

Flrat  National  Bank.  150,000 

Marine  Nat.  Bank...  150,000 

Second  Nat.  Bank...  300,000 

ErleTrustOo 200,000 

Harrisburq— 

Commercial  Bank...  50,000 

Dauphin  Deposit  Bk.  300,000 

East  End  Bank 50.000 

First  National  Bank.  100,000 

Harrlsburg  N.  Bank.  300,000 

Mechanics' Bank 100,000 

Merohants'  N.  Bank.  J  00,000 

Central  Gu.Tr.AS.D.  125.000 
Commonwl'th  Trust 

Company 250,000 

Harrlsburg  Trust  Co  400,000 

Lancaster— 

Conestoga  N.  Bank . .  200,000 

Farmers*  Nat.  Bank.  450,000 

First  National  Bank.  210,000 

Fulton  Nat.  Bank. . .  200,000 

Lanoast'rCo.N.Bank  300,000 

Northern  Nat.  Bank.  125,000 

People's  Nat.  Bank . .  200,000 

City  Sav.  F.  &  T.  Co.  150,000 

Lanoaster  Trust  Co.  250,000 

North.  Tr.  A  Sav.  Co.  125,000 

People's  Tr. 8.  A  Dep.  125.000 

Union  Trust  Co al50,000 

Philadelphia— 

Bank  of  Commerce . .  200,000 

Bank  of  No.  Amer..  1,000,000 

Centennial  N.  Bank.  300,000 

Central  Nat.  Bank. . .  750,000 

Consolidation  N.  Bk.  300,000 

Corn  Exch.  N.  Bank.  500,000 

Eighth  Nat.  Bank...  275,000 

Far.  tt  Mech.Nat.  Bk.  2,000,000 

First  National  Bank .  1 ,000,000 

Fourth  81.  Nat.  Bank  3,000,000 

Franklin  Nat.  Bank.  1,000,000 

Girard  Nat'l  Bank..  2,000,000 

Kensington  N.  Bank.  250,000 

Manayunk  N.  Bank.  200,000 

Manufaot'rs'N.Bank  500,000 

Market  St.  Nat.  Bank  1 ,000,000 

Merchants'  N.  Bank.  600,000 

Nat.BkofGermant'n  200,000 

Nat.  Bk.  of  No.  Lib. .  500,000 

Nat.  Security  Bank.  250,000 

Ninth  National  Bank  300,000 

Northern  Nat.  Bank.  200.000 


79,812 
258.944 

99,238 
764,315 

25,573 
768,969 
164,311 


30,480 

43,781 

32,527 

437,741 

749,474 

34,724 

334,413 

225,779 

219,809 
63,844 
18,092 
44,856 
28,956 
57,600 

301,194 

318,727 
137,023 
136,797 

16,168 

217,000 

6,100 

420,919 

264,152 

115,000 

78,598 

76,897 

450,557 
234,115 

240,024 
315,845 
199,631 
108,800 
269,525 

45,000 
105,173 
108,039 
476,614 

27,113 
180,147 

37,891 

50,000 

2,114,515 

313,278 

2,420,775 

297,500 

860,658 

735,066 

1,021,611 

691,325 

4,734,037 

1,569,903 

2,658,752 

238,708 

284,540' 

313,2r>6 

644,482 

717,635, 

506,180, 

794,451 

515.659 

431,1791 

158,724 


1,110,505 
2,087,042 

866,731 
3,229,731 

234,142 
1,232,085 
2,396,775 
2,339,414 

198,000 

729,776 

439,240 

3,320,748 

1,971,218 

818,320 

1,387,992 

1,243.910 

2,136,855 
582,015 
946,865 

1,090,229 

86,690 

263,000 

2,209,145 
1,312,725 
1,588,736 
1,360,733 

284,725 
2,884,000 

192,360 
1,354,601 
1,851,098 
1,550,000 

590,762 

513,103 

1,298,115 
2,109,814 

1,057,129 
792,605 
346,146 
952,924 
712,791 
440,000 
786,589 

1,139,571 

4,200,841 
671,935 

2,636,596 
783,562 

New  bank. 

10,699,000 

8,410,000 

9,618.000 

1,654,000 

16.710,000 

2,564,000 

15,671,000 

11,593,000 

40,886,000 

25,691,000 

30,338,000 

1,079,000 

1,644,489 

2,310,000 

6.937,000 

14.623.000 

2,080,577 

3,859,000 

2,590,000 

2.400,000 

1,600.000 


I 


50 
50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 

50 
100 

25 
Pri 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

n50 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 


Per 
90 

108*2 


150 


140 
290 


120 
300 

Per 

55 
125 
200 
125 

Per 
295 
130 
105 
145 
115 
115 

Per 
210 


140 
110 
150 
120 
120 
share 


110 
150 

Per 


200 


vate 
425 


vate 

225 

50 

225 
180 

Per 
250 
115 
215 
195 
124 
134 
134 
160 
310 

70 
150 

80 

Per 


275 


305 


225 


145 


220 


share 

105 

125 

150 

500 

165 

380 

145 

341 


140 

60 
share 

60 
130 
210 
130 
•sAare 


share 

65 
Bank 

55 
450 

58 
Bank 
250 

60 

250 

200 

share 

254 

116 

220 


125 
135 
137 
167 
320 

72 
155 

82 
share 


280 


41 

/08" 
126k 


259 
227' 


110 

149 


230 


Philadel.— (Con.) 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
PhUadeVa  Nat.  Bank 
daaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,. .. 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

South wark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.:.. 

Third  Nat.  Bank 

Tradesmen'sNat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 

For  detailed  statem 

American  Trust  Co.. 

Cent.  Tr.  &  Sav.  Co. 

City  Trust  Safe  De- 
posit A  Surety  Co. 

Colonial  Trust  Co... 

Columbia  Ave.Tr.Co. 

Commercial  Tr.  Co.. 

Com.Ti.Ins.  A  Tr.Co. 

Cont.TltleATr.Co.. 

Equitable  Trust  Co . . 

Excelsior  Tr.  A  S.Fd. 

Fidelity  Trust  Co... 

Finance  Co.,  1st  Prf. 
2dPref 

Frankford  Real  Est. 
Tr.ASafeDep.  Co. 

Ger.Amer.T.ATr.Co. 

Germantown  Tr.  Co. 

Girard  Trust  Co 

Guar.Tr.  A  S.Dep.Co. 

Hamilton  Trust  Co. 

Industr'lTr.T.ASav. 

Integrity  Title  Ins. 
Tr.  A  Safe  Dep.  Co. 

Investm'tCo.  of  Phil. 

Land  Title  A  Tr.Co. 

Lincoln  Sav.  A  Tr.Co. 

Manayunk  Trust  Co . 

Merohants'  Tr.  Co. . . 

Mortgage  Trust  Co. . 

Northern  Trust  Co.. 

No.  Phlla.  Trust  Co. 

Penn.  Co.  for  Insur. 
on  Lives  A  Gr.  Ann 

Penn.  W'h'g  AS.D.Co. 

Phil.  Mort.  A  Tr.  Co. 

Phll.Tr.S.D.AIn.Co. 

Provident  Life  &Tr. 

Real  Est.Ti.In.  ATr. 

Real  Estate  Tr.  Co.. 

Tacony  Trust  Co 

Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un.SuretyA  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  &T. 

West  End  Trust  Co.. 

WestPhila.T.ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Oosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank . 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.B'kofBirin 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  A  Dep.Bk. 
Germania  Sav.  Bank 
Hazelwood  Bank — 
Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
Iron  City  N.  Bank... 
Iron  A  Glass  Dol.Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  &  Manu.  N.  Bk. 
MetropolitanN.Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co... 
Nat.  Bk.  of  West.  Pa. 
Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank.. 
Plttsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank... 

State  Bank 

Third  National  Bank 
Trad'sA  Mech's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk  .. 


Capital. 


200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200,000 
500,000 

500,000 

250,000 

400,000 

1,000.000 

1,000,000 

»500,000 

1,000,000 

150,000 

2.000,000 

1,707.100 

1,786,100 

125,000 
500,000 
600,000 
2,500,000 
1,000.000 
200,000 
350,000 

500,000 

2.000,000 

pl,065.400 

#132,000 

250,000 

500,000 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

127.5O0 

250,000 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

67,700 

100,000 

2,400,000 

200,000 

600,000 

300,000 

200,000 

6500,000 

250,000 

500,000 

1,200,000 

800,000 

100.000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

200,000 

300,000 

200,000 

500,000 

100,000 

150,000 

50,000 

50,000 

800,000 

400,000 

172,700 

500,000 

200,000 

600,000 

100,000 

300,000 

2,000,000 

800,000 

400,000 

1,000,000 

807,800 

500,000 

200,000 

100,000 

1,000,000 

1,000,000 

75,000 

52,500 

600,000 

50,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


Surplus 
<£  Profits 


9 

384,193 

910,329 

2,425,934 

348,264 

56,806 
364,323 
216,983 
145.599 
115,467 

83,064 
697,463 
575,420 
635,520 
224,406 

la.  Trusi 
49,902 
147,178 

278,651 

161,415 

167,448 

1,471,368 

1,115,827 

191.984 

277.059 

9,892 

5.596,006 

£  730,597 

74,902 
130.279 
502,054 

8,805,820 

452,757 

33,264 

478,851 

626,006 

1,076,106 

1,777,043 

32,401 

97,944 

103,030 

245.680 

763,774 

1,163 

3,099,502 

594,591 

9,940 

3,313.493 
398,196 
424,089 

1,401,544 

65,356 

159,605 

235,852 

In  hands 

69,388 

615,751 

914,245 

201,885 

673,598 

17,105 

165,672 

117,030 

2,497,015 

414,974 

1,169,102 

201,219 

26,179 

61,306,728 

270,573 

659,031 

771,178 

6,643.554 

9.092 

1,215,600 

49,887 

43,626 

192,736 

2,340,103 

303,984 

106,801 

1,079,137 

640,069 

495,874 

417,845 

5,889 

4,471 

229,404 

Con.  with 

321,764 

783,640 

118,030 

834.098 

144,098 

91,118 

771,604 

Con.  with 

361,079 

1,693,649 

16,292 

446,823 

155,725 

30,124 

1,455,823 

1,188,009 

351,494 

64,9f>8 

3,182,214 

In  hands 

240,061 

58,487 

271,048 

3,653,208 

95,394 


Gross 
Deposits. 


$ 

2,614 

5,464 

37,618 

2,537 

656 

1,713 

1,218 

1,152 

773 

1,241 

4,738 

4,971 

3,838 

3,011 


,000 
,000 
,000 
,000 
,399 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Cos.  see  Oh 

428,826 

1,558,408 

2,387,960 

408,034 

1,791,901 

10,922,990 

5,092,826 

3,201,168 

3,553,159 

590,226 

20,630,767 

3885,465 1 

1,233,201 
1,704,970 
3,116,325 
23,042,933 
5,819.333 
702,796 
3,154,927 


2,827, 
459, 

6,685, 
263 
908, 

1,115, 
95, 

5,263, 
300, 


550 
832 
468 
272 
699 
641 
644 
312 
422 


17,588,609 

257,039 

22,341 

6,969,855 

8,372,431 

3,250,455 

6,173,989 

509,535 

1,114,629 

2,955,413 

of  receiver 
2.092,940 
2,137,822 
3,612,433 
2,371,220 

3,477,987 

310,311 

920,569 

576,612 

12,955,193 

2,540,072 

5,428,647 

1,520,047 

676,514 

2,349,344 

451,336 

1,929,442 

2.290,533 

19,068,199 

1.569,094 

1,521,979 

531,662 

420,000 

747,531 

14,049,190 

1,596,815 

488,366 

1,962,672 

3,155,737 

3,082,634 

6,850,662 

108,895 

172,000 

1,034,301 

Bank  of  Pi 

1,641,464 

2,564,359 

1,016,431 

2,463,969 

582,447 

775,148 

19,879,223 

Bk.  of  Pitt 

790,204 

3,312,702 

539,787 

2,751,531 

882,802 

182,940 

10.H78.230 

10,256,010 

14,037,714 

1,206,249 

10,368,252 

of  receiver 

1,004,904 

664,084 

1,211,850 

3,682,865 

3,702,313 


P'r 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 

50 

100 

100 

100 

25 

100 

25 

100 

100 

100 

50 

50 

100 

100 

100 

50 

50 

50 

50 
100 

25 

25 
100 

10 
100 

50 

100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 

50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

"50 
100 
tts 
100 

60 
100 
100 

50 
100 
100 
8b. 
100 
100 
100 
100 
100 

50 
100 
100 
100 

iob 

100 
50 
100 
100 
100 


Bid. 


Per 


Ask. 

share 

1*2*6^ 
296 
115 
55 


Fe6.6 


90 


114 
82 

,1904 

70" 

115 
91 
lOOifl 


6 

125 

27ifl 
665 
105*4 

85 

69 

202  "a 
690 
215 
60 


60 
240 


240 


540 


550 


506 


Per 

115 


150 

250" 
300 


70 
106" 


115 


15H2 
175 


40 
122 


335s 
115 
157  >« 

75% 
share 
150 


305 

135 

156 

260 

400 

440 

208 

210 

283 

290 

80 

1300 

'"""*" 

188*" 

75 

78 

150 

302 

390 

650 

340 

160 

255* 
400 


50 

55 

145 

225 
342 
165 
240 
159 

310 

180 

210 
298 

199 
160 

180 

800 

«•■■■■ 

70 

100 

70 



1050 

Sale  price 


Inoreaned. 


>.    a  Capital  paid  in;  authorized  amount  Is  larger;  when  full  paid,  par  value  will  also  be  lnoreased. 
Capital  paid  in;  authorized  am't  is  larger,    r  Capital  to  be  Increased,     x  Ex-dividend. 


6  Capital  and  surplus  to  be 


Aug.,  1904.  J 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(Concluded.) 


PlTT8'QH-(Con.)- 

U.  S.Nat.  Bank 

Waslilngton  Nat.  Bk. 
West.  Sav.  &Dep.Bk. 
Central  Sav.  &  Tr.  Oo 
Colonial  Trust  Co.. . 
Common  we'll  Tr.  Co. 
Continental  Tr.  Co. . 
East  End  S.  <fe  Tr.  Oo. 
Eq  altable  Trust  Co. . 
Franklin  Sav.  &  Tr. . 
Fidel.  Title  <fe  Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  Sa.  &  Tr. 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co. . 
Hazlew'd  8.  &  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  &  Tr. 

Iron  City  Tr.Co 

Land  Title  &  Tr.  Co.. 
Mercantile  Trust  Co. 
Meroh.  Sav.  &  Tr.  Oo. 
Mt.Wash.S.A  Tr.Co.. 
North  Amer.  Sav.  Oo. 
Oakland  Sav.  &  Tr.  Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co 
Real  Estate  Tr.Co.. 
St.  Clair  Sav.&Tr.Co 
SafeDep.  A  Tr.  Co.. 
South  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . . 

Union  Trust  Co 

West  End  Sav.  Bank 

&  Trust  Co 

Readinq- 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Neverslnk  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank. . 
8ehuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co... 

SCRANTON— 

County  Sav.  Bk.&Tr. 
Dime  Dep.  A  Dls.Bk. 
First  National  Bank 
Merch.  &  Meoh.  Bk  . . 

People's  Bank 

Soranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  &S.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.B.Dep.&Sav.Bk. 
Wyoming  Nat.  Bank 
Lnserne  Oo.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
First  National  Bank. 
Lyooming  Nat.  Bank 
west  Branch  N.Bank 
Willlamsp't  N.  Bank 
8nsq.Tr.  &  S.  Dep.Oo. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Oo.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co. . 
8eour.  Title  &  Tr.  Co. 
York  Trust  Co 


Capital. 


Surplus 
<fi  Profits 


500,000 
200,000 
250,000 
125,000 
»3,881,445 

1,500,000 
419,250 
250,000 
750,000 

pl92,405 

2,000,000 
1 61,600 

1.00U.000 

1,000,000 
8  0l>,000 

pl25.OO0 
150,000 
500,000 
253,874 

2,000,000 
477,803 

p701,900 
500,000 
125,000 

1,000,000 
200,000 
250,000 

2,000,000 

2,000,000 
125,000 

3,000.000 
125,000 
300,000 

al27,884 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300,000 
249,540 
250,000 
250,000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


192,770 

121,696 

257,574 

28,701 

5,667,437 

1,178,779 

24,912 

85,049 

369,812 

37,512 

4,341,513 

81,336 

577,184 

840,458 

500,000 

31,425 

14,008 

114,449 

54,029 

694,710 

95,561 

250,350 

124,101 

6,122 

1,008,779 

130,689 

35,763 

4,133,184 

2,031,144 

4,806 

7,500.000 

4,234 

31.512 

25,562 

17235562 

227,017 

711,720 
181,495 
125,487 
646,217 
7,565 
196,800 
224,976 
130,257 
432,673 
62,457 
158,334 
288,533 
182,366 

216,739 

220,752 

1,897,417 

358,275 

45,648 

368,827 

8,489 

755,930 

190,148 

61,081 
234,904 
389,033 

410,704 
322,857 
753,382 
420,663 
634,644 
282,265 
524,077 
165,906 
202,975 

253,106 
123,972 
435,114 

79,935 
71,848 

77,302 

52,774 
148,888 
235,589 

73,141 
260,297 
283,858 

11,089 
136,287 

47,111 


Qrons 
Deposits. 


S 

492,089 

724,834 

1,000,959 

177,015 

10,308,563 

1,927,171 

269,105 

478,863 

729,275 

148,774 

7,453,553 

110,521 

904,159 

1,702,099 

Reorgan. 

329,658 

461,194 

1,159,98* 

77,201 

1,337,022 

200,903 

1,426,504 

550,792 

96,550 

1,541,145 

459,058 

777,277 

10,123,946 

2,763,845 

110,184 

52,391 

155,117 

537,580 

88,698 

29,955,014 

958,301 

1,454,471 

1,058,212 
576,851 

1,423,085 
104,260 
638,946 
647,757 
460,025 
664,744 
882,824 
631,629 

1,632,076 
755,483 

1,794,130 
2.189,360 
8,798,666 
1,973,150 

355,431 
2,241,645 

216,066 
3,469,406 
1,630,614 

803,093 
1,359,488 

825,389 

1,467,502 
1,405,457 
2,487,030 
1,805.911 
3,541,104 
2.201,010 
1,939,217 
496,591 
948,382 

1,082,633 

384,282 
1,688,857 

598,821 
1,245,030 

624,840 
527,817 
332,259 

2,107,198 
523,426 
997,457 
863,614 
408,908 

1,045,234 
552,533 


P'r 


100 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 

25 
lOO 

50 
100 

25 
100 


Bid. 


Per 


105 


135 
160 

450" 


125 

71 

121 


115i« 


100 

50 

50 

50 

100 

100 

100 

100 

ibo 
100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 
50 
100 
25 
100 
100 
100 
100 
100 

100 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 

100 

100 

100 

50 

50 

IOO 

100 

100 

100 

20 

25 

25 

50 

50 


115 


220 
397" 


2200 


Per 
100 
145 
230 
125 

50 
290 

lib"' 
235 

14 

15 
205 
145 

Per 
400 
200 
1475 

65 
162 
760 
130 
750 
240 
208 
255 
163 

Per 
200 


380 
156 
275 
217 
115 
Per 


Per 

85 

180" 
210 

146*2 

'75 

75 


Ask. 


shate 
146 


120 
65 


98 
200 
172 

460" 


176 


150 


500 
225 

40'6' 


snare 


215 


240 
14^ 
1519 

210 


share 
440 
210 
1525 

75 
165 
800 
1S21« 


250 


265 
165 
share 


200 
300 
350 
395 


225 

125 
share 


share 
95 
180 


215 


46^ 
25" 


75^ 


RHODE  ISLAND. 


Newport— 
Aquidneck  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k 
Newport  Nat.  Bank 
Union  Nat.  Bank... 
Newport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantio  Nat.  Bank. 
Blaokstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Rat.  Bank  of  Com'ce 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenix  Nat.  Bank... 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank  .  I 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


71,146 
86,952 
70,148 
9,649 
98,222 
39,956 
134,846 

666,499 

230,093 

21,750 

247,321 

Merged  w 
223,784 
94,100 
161,308 
591,567 
325,254 
In  volu 
706,684 
143,936 
522,903 
663,297 
577.875 

Absorbed 
76.800 


303,916 
189,295 
373,439 

68,078 
281.737 

94,427 
1,153,209 

5,022,679 

2,085,729 

178,087 

755,500 

ith  R.  I.  H 

666,693 

522,000 

1,142,402 

3,444,972 

1,531,658 

ntary  liqui 

1,309,535 

2,949,2201 

980,579| 

1,176.053 

2,280,482 

by  Union 

325,000 


50 
100 
50 
50 
60 
90 
100 

100 

50 
50 
25 

osp 

100 
50 
50 
50 
50 

dat 
50 

100 
50 

400 

100 

Tr. 
501 


Per 

68 
154 

80 

50 
112ifl 

98 
313 

Per 
210 

Per 

55ifl 

37 

31 

ital  Tr 

130 

71 

50 

74 

54 
ion. 
120 

97 

90 


201 
Co. 


share 


RHODE  ISLAND.-(Concluded.) 


shaft 
share 


.Co. 


210 


Provce—  (Con.)— 
Industrial  Trust  Co. 
Manuf  act'rs  TrustCo 
New  England  Tr.  Co. 
R.  I.  Hospital  Tr.Co. 
Union  TrustCo 

WOONSOCKET— 
Citizens'  Nat.  Bank. 
Nat.  Globe  Bank — 

Nat.  Union  Bank 

Producers'  Nat.  Bk.. 


Capital. 


1,500,000 

500,000 

j>166,000 

1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
<6  Profits. 


1,736,518 

542,187 

17,019 

1,922,110 

1,006,314 

49,290 

42,511 

26,582 

103,782 


Qiohs       I 
Deposits.      " r 


Bid. 


31,623,379  100 

9,036,752  100 

203,879  100 

23,398,160/ooo 

12,460,850  100 

105,950  100 

146,971  25 

30,037  50 

553,005  20 


Per  shart 


352ia 
Per 


Ask. 


share 


SOUTH    CAROLINA 


Charleston— 
Bk.ofCh'lest'.N.B.A. 
Carolina  Savings  Bk 
Chart.  Sav'gs  Inst'n. 
Comm.  Bnkg.&Tr.Co. 
Dime  Savings  Bank. 

Enterprise  Bank 

Exoh.  Bkg.  &  Tr.  Co. 

First  Nat.  Bank 

Germania  Sav.  Bank 
HlberniaTr.&S'v.Bk 
Miners'  <fc  Merch.  Bk. 
People's  Nat.  Bank.. 
Seourity  Savings  Bk. 
State  Savings  Bank. 
80.Car.Loan  <fc  Tr.Oo. 


300,000 

200,000 

100,000 

50,000 

30,000 

50,000 

50,000 

200,000 

80,000 

30,000 

100,000 

300,000 

50,000 

30,000 

100,000 


310,989 
135,755 

88,472 
5.549 

20,000 

14,426 

9,793 

373,686 

142,429 

27,874 

10,960 
183,978 

25,809 
9,170 

12,559 


1,681,595  100 
255,000  100 

1,016,140  100 
252,424  50 
791,281  100 
427,798  25 
215,876100 

I,128,570il00 

2,433,079  100 
338,013  100 
280,765  100 

1,740,443  100 
703,454!  100 
173.364  25 
930,075' 100 


Per 
193 
175 


28 


105 
i'2'6" 


share 
195 
200 
425 

40 
400 

30 
107 
260 
350 
110 
1021* 
160 
125 

31 
110 


TENNESSEE. 


Chattanooga— 

Per 

share 

Chatt'nooga  Nat.  Bk. 

200,000 

85,637 

2,122,779 

100 

115 

120 

Chatt'nooga  Sav.Bk. 

100,000 

64,503 

1,713,614 

100 

150 

175 

nitlzens'Bk.&Tr.Oo. 

225,000 

38,997 

1,351,678 

100 

100 

105 

First  Nat.  Bank 

200,000 

369,463 

2,051,970 

100 

190 

200 

Hamilton   Trust    <fe 

Savings  Bank 

100,000 

29,828 

694,300 

100 

135 

140 

KNOXVILLE— 

Per 

share 

City  National  Batik. 

200,000 

137,851 

2,378,488 

100 

200 

210 

East  Tennessee  Na- 

200,000 

810,113 

2,078,979 

100 

225 

250 

Holston  Nat.  Bank.. 

100,000 

20,100 

800,000 

100 

110 

Knox  Co.  Bk.  &  Tr.. 

50,000 

2,784 

64,531 

100 

100 

KnoxvilleBkg.Co... 

50,000 

26,946 

429,890 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

126,451 

1,014,277 

100 

200 

Merchants'  Bank 

100,000 

1,501 

101,806 

100 

100 

Third  Nat.  Bank 

200.000 

74,287 

1,111,618 

100 

110 

117i< 

Union  Bank . 

p  49,975 

3,165 

139,706 

50 

75 

80 

Memphis— 

Per 

share 

Am.  Sav.  Bk.ATr.Co. 

#25,000 

17,177 

554,754 

100 

195 

200 

Continental  Sav.  Bk. 

25,000 

22,110 

705,612 

100 

200 

205 

First  National  Bank. 

250.000 

95,596 

2,712,581 

100 

215 

225 

Home  Fiu.  &  Tr.  Co. 

alOO.000 

a29,500 

511,477 

.  •• 

130 

135 

Manhattan    Savings 

Bank  &  Trust  Co  . 

30,000 

78,406 

2,223,474 

100 

700 

715 

Mechanics'  S.B.  &Tr. 

50,000 

New 

Company. 

Memphis  Nat.  Bank. 

250,000 

146,273 

1,194,712 

100 

190 

200 

Memphis  Sav.  Bank. 

50,000 

48,247 

1,492,098 

100 

•■■■a* 

Mercantile  Bank 

200,000 

24,817 

1,241,100 

100 

210 

225 

Nat.  Bk  .of  Commerce 

500,000 

260,086 

3,405,298 

100 

200 

210 

People's  8.  Bk.&  Tr.. 

50,000 

18,000 

250,000 

50 

195 

205 

Security  Bank 

50,000 

12,120 

392,999 

100 

110 

115 

State  Nat.  Bank 

250,000 

189,343 

4,234,257 

100 

200 

205 

State  Savings  Bank. 

50,000 

50,000 

778,306 

100 

200 

205 

Union  &  Plant'rs'  Bk. 

600,000 

90,601 

2,097,897 

100 

155 

160 

Union  Savings  Bank 

&  Trust  Co 

12,500 
JJ624.940 

12,500 
156,253 

629,720 
1,158,855 

100 
100 

225 
155 

250 

Memphis  Trust  Co. . . 

160 

Tenn.  Trust  Oo 

500,000 

167,688 

1,305,678 

100 

140 

145 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

148,280 

2,253,138 

100 

110 

113 

City  Savings  Bank.. 

100,000 

15,031 

393,188 

100 

105 

107 

First  Nat.  Bank 

400,000 

120,781 

2,850,734 

100 

160 

165 

Fourth  Nat.  Bank... 

600,000 

484,63* 

4,959,143 

100 

20' 

205 

Merchants'  Nat.  Bk. 

200,000 

7,656 

1,090,112 

100 

116 

120 

Union  Bank  &  Tr.Co. 

100,000 

50,269 

1,0*7,839 

100 

165 

175 

Nashville  Trust  Co . . 

350,000 

27,500 

2,402,533 

100 

116 

119 

State  Trust  Co 

100  000 

*,477 

59,506 

100 

99 

101 

TEXAb. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat .  B  b.  of  Commeroe 
Nat.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  &  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank. 
Contin.  Bk.  &  Tr.  Co. 
Hunter-Phelan   Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co.... 

HOUSTON— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Mech.  Nat.. 
So.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500.000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100,000 
1 25,000 
250,000 
P163.050 

100,000 

300,000 
125,000 
200,000 

300,000 
100.000 
100,000 
250,000 
200,000 
500.000 


165,000 

209,434 

16,000 

47,000 

56,701 

46,095 

69,744 

179,518 

39,465 

331,316 

352,831 

8,687 

65,053 

669,606 

10,5*5 

25,000 

49,920 

89,761 

387,780 

362,500 

154,506 

3,831 

84,917 

7,136 

15,631 

7,500 

116,938 

78,385 

208,632 

458,192 

598,757 

35,959 

63,691 

79,089 

302.984 


1,109,378 

1,235,266 

423,759 

200,000 

618,402 

580,048 

526,252 

1,257,657 

913,083 

1,493,343 
2,654,709 
824,971 
739,619 
4,613.255 
682,428 
717,000 


100 
100 
IOO 
100 
100 

100 
100 
100 
100 

100 

100 


100 
100 


100 


100 
100 


641,131 

927,504 
1,418,429  100 
2,028,213  100 

810,039  100 

473,294  100 


307,033 
481,650 
452,009 

280,000 

539,800 

924,416 

1,326,242 

W\ 

2,899,9251 

3,050,261 

494,123 
1,929,682 

903,435 
1,543,586 


100 

ibo 

100 

100 
100 
100 

omi 
100 
100 
100 

ibo 

100 


Per 

1 

180 
115 
140 
150 
Per 


Per 
350 
250 


150 

270 


Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 

115 

Per 
110 
125 
200 
nal  p 
310 
850 
135 
133 
125 


shart 
175 


share 


share 
366" 


share 


150 


share 


rices. 


1371* 
140 


175 


*  Sale  price.       t  Book  value. 
y  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  increased.       k  Capital  to  be  increased.         p  Amount  paid  in.  x  Ex-dividend 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- 

-(Concluded.) 

Oapital. 

Surplus 
<t  Profits. 

Gross 
Deposits. 

P'r 

Bid. 

Ask. 

San  Antonio— 

Alamo  Nat.  Bank... 
City  National  Bank.. 

Lookwood  Nat.  Bank 
Nat.Bk.of  Commerce 
Ban  Antonio  N.  Bank 

Waco— 
Citizens'  Nat'l  Bank. 

9 

250,000 
100,000 
250,000 
100,000 
300,000 
125,000 

100,000 
300,000 
300,000 
100,000 

9 

217,461 
21,251 

287,198 
42,671 
22,983 

141,000 

153,642 
155,379 
108,513 

9 

1,503,670 
679,965 

1,817,083 
544,648 
694,875 

1,600,000 

536,148 
1,131,312 
1,230,719 

450,000 

100 
100 
100 
100 

ibo 

100 

100 

100 

Pr 

Per 

120 
300 

100 
200 

Per 

share 
130 

140 
share 

First  National  Bank. 

Provident  Nat'l  B'k 

Waco  State  Bank. . .  ." 

ivate 

Bank 

UTAH. 


Salt  Lake  Citv— 

Commercial  Nat.  Bk. 

DeseretNat.  Bank.. 

Deseret  Sav'gs  Bank 

McCornlck  &  Co.  Bk. 

National  Bank  of  Re- 
public  

State  Bank  of  Utah. 

Utah  Commercial  A 
Savings  Bank 

Utah  National  Bank. 

Utah  Savings  A  Trust 
Co 

Walker  Bros.,  B'k'rs. 

Zlon's  Savings  Bank 
A  Trust  Oo 


200,000 
500,000 
100,000 
250,000 

300,000 
250,000 

200,000 
100,000 

200,000 
200,000 

200,000 


29,594 

481,693 

51,764 

60,665 

134,704 
79,946 

6,812 
12,503 

9,698 
40,439 

27,354 


1,067,398 
2,193,498 
1,923,709 
5,146,621 

2,218,714 
960,708 

788,144 
504,451 

457,128 
1,370,223 

3,573,902 


100 
100 
100 
Prl 

100 
100 

100 
100 

7000 

100 
100 


Per 
100 

276 
286 

vate 

share 
101 

277 
287 
Bank 

126 
141 

127 

142 

80 

102 

82 
103 





141 

142 

VERMONT. 


Barre— 
BarreS.  Bk.  A  Tr.Co. 
Granite  S.Bk.&T.  Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merohants'  Nat.  Bk. 
Burlington  Trust  Co. 

MONTPELiER  — 

Capital  S.Bk.  ATr.Co 
First  National  Bank 
Montpeller  Nat.  Bk. 
Montpelier  Sav.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
Killlngton  Nat.  Bk. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co. .. 
State  Trust  Co 


60,000 

50,000 

100,000 

100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
100,000 


15,000 

31,536 

26,374 

1,678 

125,720 
244,687 
169,000 

12,454 

10.826 

137,969 

75.780 

76,770 
103,306 

31,816 
133,536 

03,658 


1,181,419 

968.295 

297,797 

95,885 

759,495 

846,205 

1,087,146 

740,180 
143,357 
306,054 

2,605,330 

378,427 
517,926 
190,898 
412,046 
490,000 
89,000 


100 
100 
100 


100 

40 

100 


100 
100 
100 
100 
100 
100 


Per 
125 
130 

120 


share 


Per 


share 


Per 


Per 


shars 


share 
115 
150 
112 
130 
150 
90 


VIRGINIA. 


Norfolk— 

Citizens'  Bank - 

Marine  Bank 

NaVBk.  of  Commerce 
Nor.Bk.forSav.ATr. 
Norfolk  Nat.  Bank. . 
Trad.ATruokera'Bk. 
Atlantic  Tr.  A  D.  Co. 

Va.-CarTr.  Oo 

Va.  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petersb.  B'g  A  T.  Co. 

Pet'e  8av-  *  Ins-  Co- 
rhe  National  Bank . . 
Appomattox  Tr.  Co. . 

Richmond— 
American  Nat.  Bank 
Bank  of  Richmond.. 
Broad-Street  Bank . . 
City  Bk.  of  Riohm'd. 

rirst  Nat  Bank 

Merchants'  Nat.  Bk. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank. 
Provident  Sav.  Bank 
Savings  Bk.  of  Rich.. 
8tate  Bk.  of  Virginia 
Union  Bk.  of  Rlchm. 
Southern  Trust  Co.. 
Vtrsrtnla  Trust  Co... 


300,000 

110,000 

500,000 

100,000 

400,000 

33.000 

p  193,200 

p  250,000 

100,000 

100,000 
200.000 
100,000 
JJ73.055 

400,000 
800,000 
200,000 
400,000 
600,000 
200,000 
500,000 
300,000 
50,000 
142,383 
500,000 
219,750 
100,000 
p  500,000 


260,775 
177,943 
326,494 
141,490 
465.448 
3,540 

11,213 
In  llqul 

19,657 

26,714 

434,693 

125,970 

8,082 

109,141 
222,443 

23,498 
126,511 
508,089 
669,797 
180,726 
896,143 
6,000 

60,000 
282,700 
328,653 

22,908 
117,860 


1,741 
743 

2,827 

1,085 

2,574 

137 

170 

datlon 

199 


,476 
,293 
,581 
,733 
,647 
,570 
,586 

,238 


357,084 

1,677,174 

548,602 

64,651 

1.997.9S4 

1,096,212 

603.04W 

1,532,031 

4,184,205 

3.345,030 

3,035,184 

3,528.533 

89,725 

1,139,511 

2,598,780 

1,477,122 

187,854 

377,981 


100 
100 
100 
100 
100 
50 
100 

100 

100 

20 

100 


100 

25 

25 

100 

100 

100 

100 

50 

25 

100 

50 

100 

100 


Per 
200 
265 
176 
300 
290 

ibo" 
lis" 

Per 
90 


share 
210 
280 
180 

302*" 
105  4 
104 

120  " 
shars 


Per 


26 


200 
300 
128 
350 


155 


72 
215 


share 


WASHINGTON. 


8EATTLE— 
Dexter.Horton  A  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Pruret  Sound  Nat.Bk. 
Scandinavian- Amer 

lean  Bank 

Seattle  Nat.  Bank . . . 
Shuey&Co.,  H.  O... 
Washington  Nat  Bk. 
Am.8ak.Bk.&  Tr.Co 
Union  Sav.  ATr.  Co. 
Washington  Tr.  Co.. 

8POKANE— 

Exohange  Nat.  Bk.. 
Fidelity  Nat.  Bank . . 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Spok'neA  East.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Nat.Bk.of  Commerce 
Pacific  Nat.  Bank... 
Fidelity  Trust  Co.... 


200,000, 
150,000 
150,000 
100,000 
300,000 

300,000 
300,000 
100,000 
100,000 
100,000 
100,000 
300,000 

250,0001 
100,000 
200,000 
200,000 
100,000 
50,000! 

150,000 
200,000 
200,000 
300.000 


236,000 
93,743 

240,000 
28,445 

146,921 

153,000 

130,948 
10,437 

411,827 
18,685 
54,540 

218,311 

199,607 
46,135 
69,212 

160,508 

42,706 

8,896 

15,297 

155,000 

26,29:i 

50.670 


5,648,000  100 
1,745,063  100 
2,750,000  100 
1,198,483  100 
3,430,716100 

2,750,000  100 

3,102,052  100 
141,013  100 

3,515,894  100 
643,887  100 
356.784  100 

1,052,090  100 

1,927,832  100 
464,267  100 
2,478,375  100 
2,287,602  100 
2,812,907  100 
67,630  100 

661,586100 
1,750.000  100 
1,073,257  100 
1,828,148  100 


Per  share 


480 


Per 
200 
130 
120 
260 
130 


Per 
110 
175 

ibo" 


500 


share 

250 

150 

150 

270 

175 


share 

120 

200 

115" 


WEST 

VIRGINIA. 

Capital. 

Surplus 
<*  Pro/Its. 

Gross 
Deposits. 

P'r 

Bui. 

AS*. 

Wheeling— 

9 

9 

9 

Per 

share 

Bank  of  Ohio  Valley 

175,000 

83,280 

772,875 

70 

> 

10U« 

Bank  of  Wheeling... 
Centre  Wheelin  g  8a  v 

200,000 

32,334 

1,269,108 

100 

*115 

116 

25,000 

4,316 

144,878 

100 

* 

115 

City  Bk.  of  Wheeling 

150,000 
100,000 

117,378 
86,855 

1,394,545 
436,093 

100 
100 

Commercial  Bank./.' 

165 

175 

German  Bank 

80,000 

292,284 

1,795,152 

100 

* 

450 

Oermanla  Half-Dol- 

lar  Savings  Bank.. 

50,000 

24,100 

592,457 

100 

* 

140 

Nat.  Bank  of  W.  Va 

200,000 

88,353 

477,310 

100 

.».-.. 

Nat'l Exoh.  Bank.... 

300,000 

269,009 

1,914,108 

100 

*225 

230 

People's  Bank 

100,000 
25,000 

62,011 
1,592 

396,776 
123,609 

20 
100 

Quarter  Savings  Bk. 

98 

100 

South  Side  Bank 

25,000 

39,630 

476,634 

50 

165 

Dollar  Sav.  A  Tr.  Co. 

431,900 

298,702 

2,183,394 

100 

* 

180 

Security  Trust  Co. . . 

300,000 

160,387 

356,398 

100 

162 

WISCONSIN. 


La  Crosse.— 
Batavlan  Nat.  Bank. 
Exchanges  tate  Bank 
German-  Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
StateB'kof  Lacrosse 

Milwaukee.— 
First  National  Bank. 
German- Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.... 
Marshall  A  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Seoond  Ward  Sav.  Bk 

West  Side  Bank 

Wlsoonsln  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  AS.  D.  Co 


300,000 
25,000 
50.000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
01.500,000 
i»267,500 

125,000 


63,491 

2,900 

Absorbed 

177,251 

3,409 

47,741 

1,060,740 
33,186 
26,543 
168,737 
145,738 
108,415 
289,932 
590,313 


970,023 
30,000 


2,380,819 

142,138 

byNat.Bk. 

2,422,570 
157,096 
880,015 

14,923,899 
1,139,286 
1,091,496 
3,265,177 
4,454,202 
2,824,980 
4,180,101 
8,727,179 
1,150,000 
9,536,864 
d 


100 
100 
of 
100 
100 
100 

100 
100 


La  Cr 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 


share 


110 

osse. 
225 


Per 


170 
share 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100.000 


67,303 

43,718 


839,039 
921,124 


Per  share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Bank  of  New  Brans. 

8T.  8TEPHEN— 
St.  Stephen's  Bank. . 


Capital. 
Paul  in. 


Prices  are 
$ 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
$ 
170,000 

775,000 

45,000 


Deposits. 


not  per  sha 
9 
408,777 

3,360,254 

284,761 


P'r 


re. 
150 
100 
100 


Bid. 


Per 
136 

300 


Ask. 


cent. 
140 

332^ 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
P«op.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Union  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth. . 


2,000,000 

999,836 

3,000,000 

1,334,902 

300,000 


3,100,000 
440,000 

3,000,000 
930,565 

50.000 


A21375421 

3,464,631 

/116151830 

A6.667.888 

281,732 


100 
20 

100 
50 

75 


Per 

200 
159* 

100 


cent. 
270 
141 
205 
163 


ONTARIO. 


Hamilton— 
Sank  of  Hamilton.. 

OSHAWA— 
Western  Bk.  of  Can . 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
nan.  Bank  of  Com.  . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,282,770 

492,700 

2,492,100 

2,976,080 
8,700,000 
380,370 
3,000,000 
3,000,000 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
y>2,000,000 


2.00J.371 
217,500 

2,407,896 

3,176,080 
3,000,000 


3,000,000 

2,850,000 

1,000,000 

600,000 

350,000 

1,000,000 

700,000 


17,237,518 

3,569,447 

13,640,919 

16,739,284 
A64031259 
1 50,436 
27,974,606 
22,059,177 

1,344,709 
10,440,252 

5,978,251 
11,434,199 
13,501,197 


100 

100 

100 

100 
50 


50 
100 
100 
100 
100 

50 
100 


Per 
206 

141^ 


224* 
151* 


215 


229* 
218* 

i25* 

288" 


cent 
208 


152 


235 
222 

126* 
i39" 


PRINCE    EDWARD    ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


1,050,259 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can. .. 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banque  National*. . . 

Quebec  Bank 

Union  Bank  of  Can. 

ST.  Hyacinthe— 
Ban.deSt.Hyaolnthe 

St.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
3,000,000 
6,000,000 
3,000,000 
823,301 

1,500,000 
2,500,000 
2,500,000 

329,515 

271,872 


10.000,000 
1,946,666 
1,200,000 
3.200,000 
2,850,000 


450,000 
1,000,000 
1,000,000 

75,000 

10,000 


2,468,790  1.500,000 


/I94583073 
A17147463 

8,618,261 
/125922080 
17,609,556 

2,811,358 

5,874,342 

7,158,916 

13,024,779 

655,334 

259,467 

8.974,406 


100 

i 

100 

100 

50 

25 

30 
100 
100 


50 


Per 

244 


cent 
246 


135 
156 
203 


157i« 
210 


108 
x 

134 


161 


130 
140 


*  Sale  prioe.  1  Book  value.  11  Par  of  this  bank  Is  A50. 

deposits  else  where  than  in  Canada.  p  This  is  capital  paid  in; 

r  Capital  to  be  increased.  x  Ex-divldena 


d  No  deposits ;  does  not  do  a  general  banking  business.  h  Inolndhug 

authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased. 
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NOW    READY. 


HAND-BOOK     OF 
RAILROAD    SECURITIES. 

{Issued  Seml-Annually  in  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY,   4904,  EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING  INDUSTRIAL    COMPANIES— Statement  showing  outstanding  Stocks   and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1903  and  to  July  1,  1904. 

YEARLY  RANGE  OF  ACTIVE  STOCKS  for  1898,  1899,  1900,  1901,  1902  and  1903. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid   during  each  of  the 
years  1898  to  1903,  inclusive,  and  to  July  1,  1904. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    T5    CENTS. 

In    Quantity,    with    Firm    Card    oa    Covers,    at    Special    Prices. 


WILLIAM     B.    *>AJVA     CJOMP.AJVY,     PUBLISHERS. 

JPime   St.,  Cor.  Pearl  St.,   1ST.  ~V. 
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INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (Seml.Aimvm^) 

Kailway  and  Industrial  Section  (Quarterly)  Street  Railway  Section  ChTJif* 

wnxEAM  B.DAKA  COMPAMi;  Pnl>lls'her9. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


/ 


rpHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope. 

A   unique  feature  of  the  Chronicle  is  its 

FOUR    EXTRA    SECTIONS: 

ft  i\  ^G  ^EAI^AY  AND  IND^STRlIlT^CTioN,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in 
,  y^fT  Novem1ber'  containing  among    other   things  about    3,000   detailed  reports  of  the 

ndebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  Issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  Ac. 

i  \  Pi  BANK  AN°  °-UOTATION  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL.  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

TERMS  A  F°r  the  UnIted  State8'  Canada  and  Mexico>  including  all  extra  Sections,  $10. 
( For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13. 

N.  B— No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 
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The  Equitable  Trust  Company 

182     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORPE, 

Cashier. 

THOMAS  C.  KINO, 

Assistant  Cashier, 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 
ARTHUR  HUERTLEY, 

Secretary. 

HOWARD  O.  EDMONDS, 

Assistant  Secretary. 

HAROLD  H  ROCKWELL, 
Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Nor  t he r n  Tr n si 


DIRECTORS: 


COMPANY 


CHICAGO 


Banking  Department. 

Savings  Department. 

Trust  Department. 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A.  SFRAGUE, 
MARTIN  A.  RYERSON, 
H.  N.  HIGINBOTHAM, 
BYRON  L.  SMITH, 


T.  A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


74    BROADWAY: 


NEW   YORK 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


MORGAN    &    CO., 


WALL   STREET,   CORNER    BROAD, 


New  York, 


DREXEL    &    CO., 

Cor.  5th  &  Chestnu:  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.    S>2   OLD    BROAD    STREET,    LONDON. 
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BANK  AND  QUOTATION 


SECTION. 


PAGES    ©OS    TO    S'T'S    INCLUSIVE. 


INDEX  TO  THIS  SECTION 


PAGE. 

INDEX  TO  ADVERTISEMENTS 827 

REVIEW  OF  AUGUST 827 

NEW  YORK  STOCK  EXCHANGE- 
RECORD  of  Bond  Sales  and  Prices.  .  829 
Record  of  Stock  Sales  and  Prices  . .  838 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 841 

Railroad  Stocks 846 

STREET  RAILWAY  PRICES  - 

Street  Railway  Bonds P47 

Street  Railway  Stocks 849 

STATE  AND  MUNICIPAL  BONDS 855 

FOREIGN  GOVERNMENT  BONDS 855 

BANKS  AND  TRUST  COMPANIES  ...     860 


PAGE 

COAL,  IRON  &  STEEL  STOCKS 851 

DO  DO       BONDS 850 

ELECTRIC,  GAS  &  POWER  STOCKS. .  851 
DO  DO  BONDS...  850 

EXCHANGE  SEATS 852 

INSURANCE  STOCKS 852 

MARINE  INSURANCE  SCRIP 852 

MANUFACT'G,  Northern  &  Southern  .  852 

MINING  STOCKS 853 

REAL  ESTATE  TRUST  &  LAND  ST'CKS.  853 

TELEGRAPH  &  TELEPHONE  ST'CKS.  853 

DO  DO  BONDS.  850 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS..  853 

WATER  BONDS 851 

MISCELLANEOUS  STOCKS 853 

DO  BONDS 651 


ISPWe    HAVE    NO    EXTRA    COPIES    OF    THIS    SECTION. 


September  37  1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STEEET,  corner  PEAEL   STEEET,  NEW  YOEK. 

Entered  according  to  Act  of  Congress  in  the  year  15*04, by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OF  TEE 

Messrs.    R,OTHSOUIL,1>9 

LONDON,    PARIS    AND    VIENNA. 

Issue   Letters   of  Credit  for   Travelers,    available   in   all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and   make  Telegraphic   Transfers   to   EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN   ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  IN  ALL  parts  OF  THE  WORLD.  Chicago  Stock  Exchanges. 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World. 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -----  $77)333>7i2  76 

Paid  to  Policy-holders   -  -  -  -  -  -        32,727,780  oi 

Legal  Reserves,  etc.  -----  339,826,818  00 

Guarantee  &  Dividend  Funds  -  61,994,843  66 

Assets    --------  401,821,661  66 

'Insurance  in  Force        ------  1,445,228,681  00 

'Increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -  2,449,631  81 

Increase  of  Annuities  -_-«•._       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded, 


EOBEET  A.  GEAOTISS) 
WALTEB  E.  GILLETTE 


r  Vice-Presidents 


EOBEET  H.  McCUEDY General  Managw 

ISAAC  R  LLOYD .       -       2d  Vice-President 

JOHN  A.  FONDA      ...........  ...  3d  Vice-President 

FEEDEEIC  CEOMWELL Treasurer 

EMOEY  McCLIOTOCK     ..............         Actuarj 

WTLLIAM  J.  EASTON      ) 
GEANVDLLE  M.  WHITE  \ 
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mew  32orft  Cits. 

Chemical  National  Bank. 

Statement  at  close  of  business  June  9,  1904. 

ASSETS. 

Loans  and  discounts $aa,o87,i7S  48 

United  8tate»  bonds 50.000  00 

Other  bonds  and  stocks 1,868, 799  »5 

Banking-house  and  real  estate 49i.2°1  06 

Dne  from  banks i,97*,968  69 

Exchanges  for  Clearing  house,  etc 1,944,376  36 

Due  from  U.  S.  Treasurer 53,ooo  00 

Casn  on  hand,  vis. — 

8pecie $5,676,084  39 

Legal  tender  notes 1,836,34000 

* 7,512,4*4  39 


$35,980,003  23 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund 6,000,000  00 

Undivided  proBts 1,564,91088 

State  bank  notes  outstanding 10,849  00 

Deposits,  ▼!«:— 
Indlvld'als,  firms&corporations, $11,163, 737  54 

Banks,  bankers  &  trust  compa's.      6,9-11,21 581 

38,104,943  35 

$35,980,003  23 
OFFICBR8: 

JAS.  L.  PARSON.  Asst.  Cashier. 
JOS.  B,  MARTINDALB,  Asst.  Cashier. 


WM,  H.  PORTER,  President. 
FRANCIS  HALPIN,  Cashier. 


ORIGINAL  CHARTER  1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES.  .       -L 

Loans  and  discounts $5,696,061  7a 

U.  S.  Bonds 1,074,000  00 

Other  stocks  and  bonds 1,628,389  ox 

Banking  house 500,000  00 

Duefrombanks 197,396  97 

Exchanges  for  Clearing  House   $2,768,739** 

Cash...„ 1,440,893  *8  4,209,632  39 

$13,305,380  09 
LIABILITIES. 

Capital $x,ooo,ooooo 

Surplus  and  profits a,a„2,sS     I7 

Circulation  outstanding 986,567  50 

Deposits 9.025,4X4  4» 

Bonds  borrowed 74,00000 

$13,305,380  09 


OFFICERS: 
SAM  DEL  WOOL  VBRTON.  Pres.  ALEXANDER  H.  STEVENS,  Vloe-Pres 

GEO.  E.  LEWI8,  Cashier.  H.  T.  MANSON.  Asst-  Cashier. 

DIRECTORS: 
ADRIAN  ISELIN  JR.,  HENRY  I.  BARBET, 

THOMAS  DENNY,  W.  BMLBN  ROOSEVELT. 

FREDERIC  W.  STBVEN8,  CHARLES  A.  PEABODY, 

ALEXANDER  H.  STEVENS.  8AMUBL  WOOLVBRTON. 


The    Hanover    National    Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


P.  O.  Box  2500. 


STATEMENT     OF     CONDITION    JUNE     9,     1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $40,426,200  89 

UNITED    STATES  BONDS 3.a76,7»a  »° 

STOCKS,  SECURITIES,    ETC 2,432,094  34 

BANKING  HOUSE  AND  REAL  ESTATE     5,068,551  73 

CASH   AND   OTHER  ITEMS 33,495.971  79 

$84,699,530  96 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 5,500,000  00 

UNDIVIDED  PROFITS 1,205,849  11 

NAT'L  BANK  NOTES  OUTSTANDING.  50,000  00 

DEPOSITS 73,44».68i  84 

UNITED  STATES  BOND  ACCOUNT 1,502,000  00 

$84,699,530  95 


OFFICERS  : 


JAS.  T.  'WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAK  ER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 

Of  the  City  of  New  York. 


Capital, $500,000 

Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON,  - 
C.  C.  THOMPSON,     - 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 
Vice-President 

-  Cashier 
Assistant  Cashier 
Assistant  Cashier 


«ew  JBocls  flits. 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus  and   Profits, 

$2,000,000. 


Accounts  of  out-of-town  Banks  Especially  Solicited. 
CORRESPONDENCE   INVITED. 


O  P  F  I  C  B  RS: 

CHARLES  H.  PANCHER,  President. 

CHARLES.  P.  MATTLAGE,  Vlce-Pres. 
SAMUEL  S.  CONOVER,  Vlce-Pres. 

BEN].   P.  WERNER,  Cashier. 


Mercantile   and  personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 
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THE  BANK  OF  NEW  YORK, 

NATIONAL    BANKING    ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1805. 


Capital,  $2,000,000.        Surplus,  $2,587,000. 


OFFICERS 

HERBERT  L.  GRIGGS,  President. 

JOHN  L.  RIKER,  Vice-Pres.       GEORGE  P.  HALL,  Asst.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 

Attention  of  Officers  Given  to  Individual  Requirements 

of  Each  Depositor. 


Boston,  flDass, 


AMERICAN  LOAN  if  TRUST  GOMPANY 


53  STATE  STREET. 


Statement  of  condition  April  16,  1904. 

ASSETS. 

State  of  Massachusetts  bonds  at  par... 9100,000  00 

City  of  Boston  bonds  at  par 300,00000 

Railroad  and  other  bonda 1,440,330  gs 

Time  loans 3.832,531  4& 

Demand  loans 3,160,10380 

Cash  in  office  and  in  banks 1,388,714  01 

$9,227.880  21 
LIABILITIES. 

Capital  stock (1,000,000  00 

Surplus  from  earnings..............................  1, 000,000  00 

Undivided  profits  (net)   592.5°°  73 

Deposits 0,635,379  48 

$9,227,880  21 


BOARD    OF     DIRECTORS: 


0.  F.  ADAM  8,  2d, 
F.  LOTHROP  AMB8, 
HOBART  AMES, 
EDWIN  F.  ATKINS, 
CHARLES  8.  BIRD. 
GEORGE  W.  BROWN 
ISAAC  T.  BDRR. 


SAMUEL  CARR. 
GORDON  DEXTER. 
BTJGBNB  N.  F088. 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL. 
N.  W.  JORDAN, 
JOHN  LAWRENCE. 


8.  B.  PBABODT, 
FRANCIS  PBABODY  JB. 
ALBBRT  A.  POPE, 
N.  W.  RICB, 
ROYAL  ROBBIN8. 
P.  L.  SALTONSTALL 
CHA8.  W.  WHITTIBR. 


N.  W.  JORDAN,  President. 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWEN,  Secretary. 

G.  W.  AURYANSBN.  Asst.  Secretary. 


THE   NATIONAL   PARK   BANK    OF    NEW   YORK 


ORGANIZED  1856. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  JUNE  9,   1904. 

LIABILITIES. 


RESOURCES. 

CASH   AND  DEMAND  LOANS $50,936,078  80 

LOANS  AND  DISCOUNTS 45,318,272  45 

SECURITIES 5,860.220  83 

BANKING  HOUSE 2,024,215  12 

DUE  PROM  U.  S.  TREASURER 347,000  00 


$104,476,687  20 


CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,090,189  64 

CIRCULATION 2,877,600  00 

BONDS,  ACCOUNT  U.  S.  DEPOSITS 992,000  00 

DEPOSITS 90,616,997  66 


$104,476,687  20 


OFFICERS: 
RICHARD  DELAFIELD,  President. 

8TUTVESANT  PISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUYVESANT  FISH, 

GEORGE  S.  HART, 

CHARLES  SCRIBNER, 

EDWARD  C.  HOYT, 


DIRECTORS: 
W.  ROCKHILL  POTTS, 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  S.  HICKOK, 


GEORGE  FRED'K  VIETOR, 
CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARD, 

GILBERT  G.  THORNE 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000  M  NpVv     Tl    RK         SURPLUS,  $10,000,00000 

AT    THE     NORTHWEST    COMER    OF    NASSAU    AND     CEDAR    STREETS. 


REPORT  AT  CLOSE  OF  BUSINESS  JUNE  9,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $162,878,359  80 

REAL  ESTATE 3,900,000  00 

DUE  FROM  BANKS 6.231.18411 

EXCHANGES  FOR  CLEARING  HOUSE 16,471,619  34 

CASH 41,289,786  07 


TOTAL $228,770,948  32 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,286,940  54 

QUARTERLY  DIV.  PAYABLE  tst  JULY,  1904....  600,000  00 

CIRCULATION 11,364,660  00 

DEPOSITS 180,629,367  78 


TOTAL $228,770,948  32 


VALENTINE  P.  SNYDER,  PRESIDENT. 

Vice-Presidents: 
RICHARD  A.  McCURDY,  JAMES  H.  HYDE,  THOMAS  F.  RYAN, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
CHAS.  L.  ROBINSON,      NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT, 


HENRY  A.  SMITH. 


H.  B.  FONDA,     CLARENCE  FOOTE. 


DIRECTORS: 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 

B.  1.  Berwind, 

C.  Ledyard  Blair, 
John  ClaBin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
'Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A   Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
Harry  Payne  Whitney 
George  V*  .  Young. 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

2    &    184    BROADWAY. 

Branch  :  Bowery  and  Grand  Street. 

Capital,     ---       -       $750,00000 
Surplus  and  Profits,       -     $1,076,000  00 


R.  W.  JONES  JR.,  President. 
NELSON  a.  AYRE9,  First  Vice-President. 
LUDWIG  NI8SEN,      ) 
ERSKINE  HEWITT,  >  Vice-Presidents. 
CHAS.  J.  DAY,  ) 

GEO.  W.  ADAMS,  Cashier. 
RICHARD  B.  ESTERBROOK,  Asst.  Cashier. 


DIRECTORS 

NELSON  G.  AYRE8,  Vice- Presl  Sent. 

CHARLES  K  BKEKMAN,  Philbin,  Beekman  &  Menken,  Attorneys. 
SAMUEL  BETTLE,  Chair.  Advisory  Fr'ght  Committee, 

InternationaJ    Mercantile  Marine  Steamship  Co 
EUGENE  BRITTON,  Vice-Prest.  Nat.  City  Bk., Brooklyn.  . 
Treas.  Broadway  Sayings  Institution. 
STEPHEN  R.  HAL8EY,  Capitalist. 

ERSKINE  HEWITT,  Manufacturer,  with  Cooper  Hewitt  &  Co. 
R.  W.  JONES  JR.,  President. 

HUGH  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President  Fifth   National   Bank. 
CHARLES  E.  LEVY,  Cotton  Mer.,  80  Broad  St.,  of  M.  Levy  &  Sons, 
New  Orleans,  La. 
ALEXANDER  McDONALD,  Capitalist. 

WILLIAM  McCARROLL,  Vice-Prest.  American  Leather  Co. 
LUDWIG  NISSEN,  Importer  of  Diamonds. 

ANDRKJW  W.  PRESTON  Prest,  United  Fruit  Co.,  Boston  &  New  York. 
JOHN  C.  WHITNEY,  Auditor  New  York  Life  Ins.  Co. 
W,  D.  PUTNEY,  Lawyer,  170  Broadway. 

I8ADORB  HERNSHEIM,  Capitalist. 

YOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    TVall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,#00, 

vommxm,   iso3. 
OFFICERS : 

Robert  M.  GalUway,      President. 
Elbert  A.  BrinckerhoS,  Vice-President. 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
Elbert  A,  BiinckerhoH, Capitalist. 
Chas.  Stewart   Smith,  Merchant. 
Qustav  H.  Schwab,       Oelrichs  &  Co. 
Donald  Mackay 
Robert  M.  Qallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Oris  K.  Eldredge, 


Vermllye  &  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Gorham  Mfg.  Co. 


Eldredge,  Lew 
Joseph W.  Harriman,   Harriman  ft  Co. 


ffs? 


Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  June  9,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $126,410,696  63 

U.  S.  BONDS  AND  PREMIUMS 20,871,819  34 

BONDS,  SECURITIES,   ETC 22,218,780  00 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

OOLD  AND  LEGAL  TENDERS $47,893,940  00 

OTHER  CASH  ITEMS 22,131,936  20 

70,026,875  20 

TOTAL $239,727,170  07 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 16,885,121  21 

TAX  RESERVE 200,000  00 

DIVIDENDS  UNPAID 1,406  00 

NATIONAL  BANK  NOTES  OUTSTANDING 3,366,000  00 

DEPOSITS 184,166,142  86 

U.  S.  BOND  ACCOUNT 10,128,500  00 

TOTAL $239,727,170  07 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice  President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  ASSISTANT  CASHIER. 
J.  A.  STILLMAN,  Assistant  CASHIER. 
S.  E.  ALBECK,  Assistant  Cashier. 


Blbans,  W.  ®> 

THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $6,814,728  59 

U.  S.  and  other  bonds 1,(96,566  81 

Real  estate 339, 517  67 

Cash  and  reserve  in  banks 4,111,974  10 

Dae  from  other  banks 3,364,596  3> 

$16,327,383  48 
LIABILITIES. 

Capital  stock 500,000  00 

Surplus  and  profits..... 1,160,807  37 

Circulation 383,350  00 

Deposits 14,383,326  it 

$16,337,383  48 
OFFICERS: 
ROBERT  C.  PRUYN,  President.  EDWARD  J.  HTJ88EY,  Cashier. 

OKA  NOB  SARD,  Vice-President.  HCQH  N.  KIRKLAND.  Asst.  Cashier. 

OH ABLB8  H.  8ABIN.  Vice-President.    W.  W.  BATCHBLDBR,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  VNTTED  STATER. 
STATE    OF  NEW  YORK  AND  CITY  OF  ALBANY. 

Items  on  mil   New  York  State  and  Now  England    points    handled 

direct. 


Buffalo,  m.  ]£♦ 

The  Marine  National  Bank 

OF   BUFFALO. 

<  'ha  KTiKin  as  a  statb  bank  At/oust  1,  i860. 
Chahttoid  as  a  National  Bank  April  1, 1908. 

Statement  of  condition  June  9,1904. 

RESOURCES. 

Time  loans §8,697,534  a 8 

Call  loans a, 881,391  07 

Cash  on  hand  and  with  bank* a, 708, 979  38 

U.S.  Government  and  other  bonds 3,335,71a  8a 

Banking  house  and  lot 350,000  oe 

Total $16,763,517  65 

LIABILITIES. 

Capital  stock $330,000  oe 

Surplus  and  undivided  profits 1,856,915  34 

Circulation 50,000  oe 

Deposits 14,636,603  31 

Total $16,763,517  66 

OFFICERS : 
STEPHEN  M.  OLBMBNT,  President.  JOHN  H.  LASCBLLBB,  Cashier. 

JOHN  J.  ALBRIGHT,  Vice-President.         HBNRY  J.  ADBR,  Ass't  Cashier 
CLIFFORD  HUBBBLL.  Asst.  Cashier. 


81 


fliartforfc,  Conn. 


yCTNA    NATIONAL    BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS,       • 


$525,000  00 

$585,000  00 

$3,000,000  00 


OFFICER8: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYBR,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS: 
Hon.  MORGAN  Q.BULKELKY,  JAMES  B.  CONE, 

APPLETON  R.  HILLYER,  ALFRED    SPENCER    Ji 

MORGAN  B.  BRAINARD,  A.  Q.  LOOMIS, 

W.  R.  C.  CORSON. 

THI8     BANK    OFFER8    TO    DEPOSITORS    EVERY    FACILITY    WHICH    THE'* 
BALANCES,  BUSINESS  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 

Serseg  Cits,  1FI.  3. 

FIRST  NATIONAL  BANK 

JERSEY  CITY. 

Statement  at  close  of  business  June  30,  1904. 

RESOURCES. 

Loans  and  discounts $3,972,890  89 

Dae  from  banks  and  bankers 4,063.353  06 

Real  estate  and  securities 343,673  53 

United  States  bonds 850,000  00 

Cash  and  reserve 963,835  99 

$10,193,752  47 

LIABILITIES. 

Capital 9400,000  00 

Surplus  and  undivided  profits 1,053,750  11 

Circulation 395,500  00 

Deposits 8,344,502  36 

$10,193,752  47 

B.  F.  0.  YOUNG.  President.  GHO.  W.  CONKLIN,  Cashier. 

GEO.  T.  SMITH.  Vice-President.  JNO.  W.  OMBBRSON.  Asst.  Cashier 

UNITED    STATES    DEPOSITORY. 


mewarft,  1R.  3. 

National  Newark  Banking  Co. 

Oldest   Bank  In  New  Jersey;  Just  Completing  a 
Ceutury   of  Bun  kin  it    Business. 

OPENED    JULY    30,     1804. 

Statement  at  close  of  business  June  80,  1904. 

RESOURCES. 

Demand  Loans $1,792,661  92 

Time  Loans . .. .......  ..........  3,020,89529 

U.  S.  and  Other  Bonds 386,200  00 

Cash,  Reserve  and  Banks 1,879,495  88 

Banking  House..... 90,00000 

$7,169,263  09 

LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  Fund 1,000,000  00 

Undivided  Profits 409,94658 

Circulation.... 50,000  00 

Dividend  No.  201....................................  30,000  00 

Deposits: 

Individual $4,010,815  91 

Banks..... 668,490  60 

4,679.306,51 

$7,169,263  09 

Special  Attention  Given  to  New  Jersey  Collections. 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 


1 

IRewarft,  1R.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition   June  9,  1904. 

RESOURCES. 

Loans  and  discounts $8,350,635  13 

Real  estate 300,000  00 

United  States  bonds 310,000  00 

Other  bonds  and  stocks 279,963  48 

Due  from  banks 371,041  98 

Cash  and  reserve 1,533,335  31 

$10,933,866  79 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 359.479  03 

National  bank  notes  outstanding 300,000  00 

Deposits 6,986,836  36 

Due  to  banks 387.550  4* 

$10,933,866  79 
OFFICERS. 

WILLIAM  8CHBERER President. 

LESLIE!  D.  WARD Vice-President. 

UZAL  H.  McCARTBR Vice-President. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBERT  HAEFELI Aist.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts    of     Individuals,    Merchants, 
manufacturers.  Corporations.  Banks  and  Bankers- 


paterson,  1FU  $♦ 

FIRST  NATIONAL  BANK. 

Statement  at  dose  of  business  June  9,  1904. 

RESOURCES. 

Time  loans $1. 544. 455  °7 

Demand  loans 438,610  16 

United  States  bonds 503,000  00 

Other  bonds,  etc 323,979  7» 

$a. 799.044  95 

Real  estate 337.939  73 

Due  from  banks $417.795  98 

Due  from  Treasurer  United  States.         16,350  00 

Cash  and  cash  Items 199,50299        633,64897 

Premium  on  U.  S.  Bonds 17,500  00 

$3,788,133  64 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 645,91!  95 

Circulation 327,000  00 

Deposits 3,090,331  69 

United  States  bond  account.... 235,00000 

$3,788,133  64 
OFFICERS : 
KDWARD  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH.  Asst.  Cashier 

DIRECTORS : 
ALPHBU8  S.  ALLBN,  JOSEPH  W.  CONGDON, 

DWIGHT  ASHLBT,  W.  O.  FAYBRWEATHBR, 

EDWARD  T.  BELL  W.  B.  GOURLH  Y. 

WILLIAM  BARBOUR,  LEOPOLD  MBYBR, 

HENRY  B.  CROSBY,  JOHN  REYNOLDS, 

J.  W.  CLBVBLAND,  A.  W,  ROGERS. 

ROBERT  WILLIAMS. 

Prompt  Attention  Uiren  *o  Collections. 


HENRY  HALL,  President. 


flDobile,  Bla. 

THE  FIRST  NATIONAL 
BANK  of  Mobile— Capital, 
Surplus  and  Undivided  Profits, 
$850,000.    Invites  Collections. 

ORGANIZED   1865. 


CHAS.  D    WILLOUGH BY,  Cashier 

B.  H.  SHAFFER,  Asst  Cashier 
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pbtla&elpbta,  pa. 

THE 

Farmers'  and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

ORGANIZED  1807. 


CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,030,000 

DIVIDENDS  PAID 12,187,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 


DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  NEWBOLD, 
CRAIGE  LIPPINCOTT.l  JOSEPH  WHARTON. 
JOHN  F.  LEWIS,  E.  H.  McCULLOUGH, 

HENRY  C.  STROTJP,       GEORGE  L.  FARNUM, 
C.  S.  W.  PACKARD, 


J.  F.  MCFADDEN 
GEORGE  C.  THOMAS, 
RALPH  F.  CULLINAN, 
G.  C.  PURVES. 


ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


IPbilaoelpbia,  pa. 

The  Central  National  Bank, 

Organized  December  14,  1864. 

Statement  at  close  of  business,  June  9,  1904. 

RESOURCES. 

Loans  and  investments $7,744,401  98 

Exchanges  for  clearing  house 470,695  61 

Due  from  banks  and  bankers 954,784  88 

Cashand  reserve 3.328,493  78 

$12,498,376  20 

LIABILITIES. 

Capital $750,00000 

Surplus  and  undivided  profits 2,420,775  90 

Circulation 44,450  00 

Deposits 9,283,15030 

$12,498,376  20 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  AS8T.  Cashier. 

Accounts  of  banks,  banker*.  Individual*,  linns  and  corporation 

Invited  on  the  most  liberal  terms  consistent 

with  safe  banking. 


The   Philadelphia  National   Bank 

419-423  chestnut  Street,  Philadelphia. 


STATEMENT   AT   CLOSE   OF   BUSINESS   JUNE  9,    1904. 


RESOURCES. 

LOANS   AND  DISCOUNTS $22,416,78176 

DUB  PROM  BANKS 4,477,436  68 

BXCHANOBS  FOR  CLEARING  HOUSE....      2,066,803  68 
CA8H  AND  RESERVE 9.332,090  33 


LIABILITIES. 

CAPITAL  STOCK M  $1,600,000  00 

SURPLUS  AND  NET  PROFITS 2,426,934  64 

CIRCULATION 1,037,400  00 

DEPOSITS 33,318.777  81 


$38,282,112  36 

OFFICERS: 
N.  PARKER  SHORTRIDQE,  President. 
LINCOLN  GODFREY  and  LEVI  L.  RU  E, Vice-Presidents. 
HORACE  PORTESCUE,  Assistant  Cashier. 


$38,282,112  36 


HARRY   J.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


PARKER  SHORTRIDGK, 

].  LIVINGSTON   ERRINGER, 
RICHARD  ASHHURST, 

LINCOLN  GODFREY, 


DIRECTORS : 

GEORGE  WOOD,  A.  J.  CASSATT, 

LAWRBNCB  JOHNSON,  PBRCIVAL  ROBERTS  JR. 

ALFRED  C.  HARRISON,  GEORGE  H.  McPADDBN, 

LEVI  L.  RUB,  BDW.  T.  STOTE8BURY, 


JOHN  H.  CONVERSE, 


GEORGE  H.  FRAZIER, 


JAMES  F.  HOPE. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


jpbtlafcelpbia,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  31,  1904. 

ASSETS. 

Cash  on  hand  and  in  banks •6,339,306  99 

Collateral  loans '5.353.356  37 

Real  estate 1,131,523  91 

Investment  securities 10,697,174  66 

Overdrafts 30070 

Miscellaneous  assets  (ground  rents) 13,300  oe 

.,.....*,«  $34,433.861 64 

LIABILITIES. 

Capital  stock $3,500,000  os 

Surplus 7,500,000  os 

Undivided  profits 1,305,830  81 

Deposits 33,043>933  2g 

Miscellaneous  liabilities 85,107  54 

S34.433.861  64 
OFFICERS: 

B.  B.  MORRIS.  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON.  2d  Vice-President. 

CHARLES  J.  RHOAD8.  Treasurer      EDWARD  8.  PAGE.  Secretary. 
WM.*E  AUMONT,  Trust  Officer.  M.  T.  WRIGHT,  Real  Estate  Officer 

GEO.  TUCKER  BISPHAM,  Solicitor. 
Act*   a*    Executor.    Admixnittratir     7ru«te«.    Juttnee    aiul     HtcHver. 
FINANCIAL  AQENT  FOR  IND'V  DUALS  OR  CORPORATIONS. 
Act>  a*  Irtuteeof  Corporation  M origan**, 

DEPOSITARY      UNDER      PLANS     OF      REORGANIZATION.     REQISTRAR     AMI 

TRAN8FER  AOENT 


Baltimore,  /»&♦ 

MERCHANTS*  NATIONAL  BANK. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans $7,283,461  49 

U.  S.  bonds 500,00009 

Stocks  and  securities 970,087  76 

Banking-house .* 444,839  46 

Due  from  banks  and  reserve  agents 3,983,849  30 

Cash  and  exchange  for  Clearing  House 1,136,947  ga 

813,317.186  93 
LIABILITIES. 

Capital  stock $1,500,000  oe 

Surplus  and  undivided  profits 860,773  36 

Circulation... 50,000  oe 

Deposits 10,906,41a  57 

$13,317,186  93 
OFFICERS. 
DOUGLAS  H.  THOMAS,  President.  WM.  INGLE,  Cashier. 

J.  CLEVELAND  WANDS,  Asst.  Cash.  J,  C.  FENHAGBN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 


8 
pbtla&elpbta,  pa. 

FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $13(851,561  56 

Due  from  banks 3,172,86920 

Cash  and  reserve... 6,359,126  61 

Exchanges  for  clearing  house........ 893,571  75 

824,376,129  12 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,569,903  50 

Circulation 499,995  00 

Deposits 21,306,330  62 

$24,376,129  12 
OFFICERS: 

3.  R.  MCALLISTER,  President.  B.  P.  PASSMORB,  Cashier. 

CHARLES  V.  THACKARA,  Assistant  Cashier. 

DIRECTORS: 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JBBKS, 

WILLIAM  H.  BARNES.  iBDWARD  B.  SMITH, 

SAMUEL  T.  BODINB,  HBNRT  TATNALL, 

JAMBS  C.  BROOKS,  LEVI  0.  WEIR, 

JOHN  H.  CONVERSE.  HENRY  C.  FRICK, 

THOMAS  DKWITT  CUTLER,  PAUL  M.  WARBURG. 

JOSEPH  Q.  DARLINQTON,  H.  R.  WINTHROP, 

GEORGE  H.  FRAZIBR.  JOHN  F.  DRTDRN, 

WILLIAM  F.  HARRITT.  J.  R.  MCALLISTER, 

FRANK  K.  HIPPLE,  F.  L.  BAILEY, 

JAMBS  H.  HYDE,  E.  B.  MORRIS. 
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pbUafcelpbta,  pa. 

CORN  EXCHANGE  NATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 

Statement  of  condition  June  9,  1904. 

ASSETS. 

Loans  and  investments (10,810,692  32 

Due  from  banks 1,391.785  ox 

Cash  and  reserve 3,47», »99  50 


$16,674,076  83 

LIABILITIES. 

Capital (500,000  00 

Surplus  and  profits,  net 860,658  78 

Circulation 4  93,iS°  00 

Deposits 13,820,768  05 

$16,674,676  83 

CH AS.  S.  CALWBLL,  Cashier. 

M.  N.  WILLITS  Jr.,  Asst  Cashier. 


BENJAMIN  GITHBNS,  President. 
WILLIAM  W.  SUPPLES,  Vioo-Pres. 


DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbtlafcelpbia,  fl>a. 


The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS  JUNE   9,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $21,680,967  24 

DUE  FROM  BANKS 3,249,078  16 

EXCHANGES  FOR  CLEARING  HOUSE 938,964  01 

CASH  AND  RESERVE 6,459,744  80 


TOTAL $32,228,734  21 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,668,762  61 

NATIONAL  BANK  NOTES  OUTSTANDING 1,499,050  00 

DEPOSITS 26,070,931  60 


TOTAL $32,228,734  21 


OFFICERS: 

FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  /IDo. 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE, 

Temporary  Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -         30,000 

OFFICERS 

CHAS.  T.  CRANE,  President.      CARTER  G.  OSBURN,  Cashier. 
WM.  P.  HARVEY,  Vice  Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR,   COLLECTIONS. 

Correspondence  Invited. 


HMttsburgb,  pa. 


Mellon  National  Bank 


Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans $16,631,440  05 

United  States  bonds 3,050,000  00 

Cash  and  due  from  banks 5,645,113  94 

Total $24,317,563  99 

LIABILITIES. 

Capital  stock........................................  $3,000,000  oc 

Surplus  and  undivided  profits 771,604  85 

National  bank  notes  outstanding 1,335.150  00 

Deposits 19,879,323  36 

U.  S.  bond  account 300,000  00 

Unearned  discount »3«,575  78 

Total --$24,317,663  99 

OFFICERS 

ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vice-Pres.       A.  C.  KNOX,  Vice-Presl.ent, 
WALTER  8.  MITCHELL.  Cashier,  B.  W.  LEWIS,  Assistant  Casbter, 

A   W.  McBLDOWNBT,  Asst.  Cashier     II.  S.  ZIMMERMAN,  Asst.  Cashier 
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IRortolfe,  li)a. 


THE  CITIZENS' BANK 


$300,000 
250,000 


OF  NORFOLK,  YA. 

ORGANIZED  1867. 

CAPITAL 

SURPLUS  AND  PROFITS 

OFFICERS: 
W.  W.  MOSS,  President. 

J.  W.  PERRY,  1  st  Vice-President. 

McD.  L.  WRENN,  2d  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 
GEORGE  J.  TWOHY,  Trust  Officer. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL  OONTRAOT. 


BILL8  OF  EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIE8  OF  EUROPE. 


CHARTER    AUTHORIZES    TRU8T    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 

Btlanta,  <5a, 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  June  9,  1904. 

RESOURCES. 

Loans  and  discounts 831*85,730  58 

U.  S.  Bonds 406,475  00 

Other  bonds  and  stocks 417,66380 

Real  estate 75.6°°  00 

Safe  deposit  vault  and  fixtures 31,06445 

Five  per  cent  redemption  fnnd 10,00000 

Cash  and  due  from  banks 1,311,565  57 

$6,449,099  40 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits(net) 367,346  33 

Circulation 900,000  00 

Deposits 4,381,753  08 

$6,449,099  40 
OFFICERS: 
C.  B.  CURKIKH.  President.  H.  R.  BLOODWORTH,  Cashier. 

HUGH  T.  INMAN,  Vice-President.       GEORGE  R.  DONOVAN.  A sst. Cashier 
A.  E.  THORNTON.  Vice-President.       JAMES  8.  FLOYD,  Asst.  Cashier. 

DIRECTORS : 
C.B.  CURRIER  A.  B.  THORNTON. 

H.  T.  INMAN,  F.  B.  BLOCK  8.  M.  INMAN, 

A.  R.  8WANN,  ALFRED  AUSTELL. 

CORRESPONDENCE    SOLICITED. 

IS  A.  UNITED  STATES  DEPOSITARY. 


Horfolfc,  Wa« 


The  Norfolk  National  Bank. 

Statement  of  condition  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $1,775,845  93 


U.  S.  bonds,  par  , 

Virginia  bonds.... 

Other  bonds 

Banking  house,  assessed  value 

Cash $303,667  96 

Due  from  banks 79*, 301  41 


666,000  00 
34,040  00 

388,300  00 
35,000  00 


994,969  37 


£3,784,166  30 
LIABILITIES. 

Capital (400,000  00 

Surplus  and  undivided  profits 465,44%  os 

Circulation 50,000  00 

Deposits 3,574,647  18 

U.  S.  bond  account 366,000  00 

Virginia  bond  account 38,06000 


$3,784,156  30 


CALDWELL  HARDY,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GRAN0Y,  Vice-President. 
W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS,  THI8  BANK  HA8  UN8URPAS8ED 
FACILITIES  IN  EVERY  BRANCH  OF  LEGITIMATE  BANK1N8. 

ACCOUNTS     OF    BANKS    AND     BANKERS    RECEIVED     ON 
FAVORABLE  TERMS. 

Collection*  Made  and  Money  Transferred  to  All  Part$  of  the  World 

ADacon,  <5a. 

THE  EXCHANGE  BANK. 


OF   MACON,   GA. 

Organized  1870. 

Capital,    ------- 

Surplus  and  Profits,      -     -     - 


$500,000 
-  130,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.H.Williams,  A.L.Adams, 

H.J.  Lamar,  S.  S.  Dunlap, 

W.  D.  Lamar,  Mallory  H.  Taylor. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT  AT    CLOSE   OF   BUSINESS   JUNE  9,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $27,067,668  67 

DUE  PROM  BANKS 4,409,966  96 

EXCHANGES    FOR    CLEARING    HOUSE...       1,064,133  61 
CA8H  AND  RESERVE 9,083,713  63 


$42,615,367  77 


LIABILITIES. 

CAPITAL  STOCK $3,000.000  00 

SURPLUS   AND   NET   PROFITS 4,734,037  42 

CIRCULATION 1,867,100  00 

DEPOSITS 82,914,220  86 


$42,616,367  77 


R.  H.  RU8HTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 

B.  M.  FAIRBS,  3d  Vice-President. 


B.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  Q.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION  FACILITIES 
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•RasbvtUe,  Uentn 


THE 


American  National  Bank 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,404,077  13 

U.  S.  bonds,  other  bonds  and  stocks 292,361   38 

Banking  house 50,000  00 

Cash  and  reserve 790.630  »6 


Total $3,697,069  47 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 148,380  63 

Circulation 145,650  00 

Deposits 3,353,138  84 

Bills  payable 50,000  00 

Total $3,697,069  47 

OFFICHRS: 

W.  W.  BERRY,  President. 

A.  H.  ROBINSON,  Vice-President.       N.  P.  LBSTJEUR,  Cashier 

We  desire  your  business  and  will  grant  yon  every  favor 
consistent  with  safebanking. 


flDontgomers,  Bla. 

The  Merchants'  and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  June  9,  1904. 

RBSOURCES. 

Loans  and  discounts... $1,667,586  16 

U.  S.  bonds  and  securities 397,968  43 

Cash: 

In  other  banks $1,071,003  88 

In  vault 347,034  94 

U.  S.  Treasurer 13,50000      1,430,53883 

$3,496,083  40 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 338,174  17 

Circulating  currency 350,000  00 

Deposits 3,517,909  33 

$3,496,083  40 

JO8BPH  L.  HALL,  President. 
8.  B.  MARKS  JR.,  Vice-President.       LOUIS  B.  FARLBT,  Cashier. 
M.  P.  LKGRAND,  Vice-President.        HENRY  T.  BARTLBTT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 

3BirminQbamt  aia. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA, 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $3,647,783  17 

Overdrafts............. .  431  45 

U.  S.  bonds  and  premiums  .........................  363,500  00 

Other  stocks  and  bonds. 73,300  00 

Real  estate— old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 3,756,764  93 

$6,897,768  64 
LIABILITIES. 

Capital  Stock $500,000  00 

Surplus  and  profits....... 333,313  39 

Circulation... 300,000  00 

Deposits — 

Individual $5, 173,566  69 

Bank 640,989  56 

United  States 50,000  00      5,864,556  35 

$6,897,768  64 
OFFICERS : 

W.  P.  O.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BARR,  Vice-President. 
W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8, 
COLLECTIONS   A    SPECIALTY 


S.  J.  KEITH,  President. 
J.  H.  PALL,  Vice-President.  ^        W.  C.  DIBRELL,  Vice  President. 
J.  T.  HOWELL,  Cashier.  Q    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE    TENN. 


Capital  paid  in,   -    -   $600,000  00 
Surplus  and  Profits,      450,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  nrn«- 
perity  is  indicated  by  its  Surplus  and  Profits  account. 

This  Bank  has  larger  Surplus  and  Profits  than  all  othei 
banks  in  Nashville  combined 


flDobile,  aia» 

The  People's  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $325,000 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,  Cashier. 

B.    W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points, 

WE    REQUEST    CORRESPONDENCE. 


Btrmtngbam,  Bla. 

The  Alabama  National  Bank 

BIRMINGHAM,  ALA. 

UNITED   STATES    DEPOSITARY. 

Capital,  $200,000. 
Surplus  and  Profits,  $50,000. 

OFFICERS: 
J.  B.  COBBS,  President. 

H.  H.  MAYBERRY,  Vice-President. 
W.  A.  PORTER,  Cashier. 

C.  M.  WILLIAMSON,  Ass't  Cashier. 

This  Bank  offers  depositors  every  facility  which  their  balances, 
business  and  responsibility  warrant. 


Special  Facilities  for  molting  Birmingham  Collection* 
and  at  other  Alabama  Points. 
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IRew  ©rleans,  Xa. 


HIBERNIA  BANK-S  TRUST  GO. 

Statement  at  close  of  business  June  80,  1904. 

RESOURCES. 

Loans  and  discounts 87,347,46a  48 

Cash  on  hand  and  with  other  banks 51051,034  02 

Bonds  andstocks 324.063  70 

Bank  building  and  other  real  estate 1,183,567  94 

$13,906,128  14 
LIABILITIES. 

Capital 81,000,000  00 

Surplus  and  undivided  profits 3,151,527  95 

Semi-annual  dividend,  10  per  cent 100,000  00 

Deposits 10,654,600  19 

$13,906,128  14 
OFFICERS: 

JNO.  J.  GANNON.  President.  GEO.  FERRIER,  Asst.  Cashier. 

G.  R.  WESTFELDT.  Vice-President.     P.  L.  GIRADLT.  Asst.  Cashier. 
J.  W.  CASTLES.  Vice-President.  L.  M.  POOL.  Asst.  Cashier. 

CHA8.  PALFREY.  Cashier.  WYATT  H.  INGRAM  Jr..  Trust  Officer, 

S.  CHALARON,  Manager  Foreign  Exchange  Department. 

fmoivtlle,  Zenn. 

City  National  Bank  ^Knoxville 

Statement  of  condition  June  9,  1904. 

RESOURCES. 

Loans 81,465,816  33 

United  States  bonds 300,000  00 

Premiums  on  bonds 21,000  00 

Overdrafts 2,440  74 

Stocks  and  real  estate  owned 41,60000 

Furniture  and  fixtures 9,900  oe 

Cash: 

With   reserve  agents (385,54483 

'With  other  banks 354,412  30 

In  our  vaults 335,036  15      1,075,583  07 

$2,916,340  03 
LIABILITIES. 

Capital  paid  In 8200,000  00 

8urplus  and  profits,  net 137,851  39 

Currency  outstanding 300,000  oe 

Deposits 3,378,488  64 

$2,916,340  03 
WILLIAM  8.  SHIELDS,  President. 

J.  P.  HATNE8,  Vice-President. 

WM.  T.  MARFIBLD,  Cashier. 

R.  E.  MOONHf,  Asst.  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNE8SEE  BU8INE88  IN  BULK. 

Charleston,  £♦  c. 

THE  PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,        -        -        -        $300,000 
Surplus  and  ^  ^divided  Profits,  185,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109.000 

February,   igox 1,240,000 

February,  xoo3 1,606,000 

Febiuary,  1903 2,004,000 

February,  1904 2,037,000 

(i.  O.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Bates. 

Soecial  Inducements  <nven  for  out  of  town  accounts. 


Jfort  TRUortb,  ZTeias. 


Fort  Worth  National  Bank 


Report  of  condition  June  9,   1904. 

RESOURCES. 

Loans  and  overdrafts 81,453,166  33 

Banking  house 100,000  00 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1,133,047  56 

S2.890.713  79 
LIABILITIES. 

Capital  stock 8300,000  00 

Surplus  and  profits 363,50011 

Circulation 300,000  00 

Deposits 3,038,313  68 

$2,890,713  79 
OFFICERS 
K.  M.  VAN  ZANDT.  President. 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HCTCHIN8,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,   TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 
Capital,  $200,000.       Surplus,  $300,000. 

U.  S.  DEPOSITORY. 
J.  B.  WILSON,     .     .     .     PRE8IDENT. 

E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


^Houston,  Ueias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 

Statement  of  condition  June  9,    1904. 

RESOURCES. 

Loans  and  discounts 81,334,347(47 

U.  S.  bonds  and  premiums 83,118  91 

8tocks,  securities,  etc 39,4065a 

Banking  house,  furniture  and  fixtures 73,355  46 

Other  real  estate 33,53587 

Cash  in  vault  and  with  other  banks 857,31744 

$2,409,081  67 

LIABILITIES, 

Capital  stock 8500,000  00 

Surplus  fund  .........................................  100,000  00 

Undivided  profits— net 203,984  77 

Circulation 63,510  00 

Deposits 1,543.586  go 

$2,409,081  67 

OFFICERS : 
CHAS.  DILLINGHAM,  President.  11.  BRA8HBAR,  1st  Vice-President. 

O.  T.  HOLT,  2d  Vice-President.  H.  F.  MacGRBGOR,  8d  Vlee-Pres. 

J.  B.  MOASHAN,  Cashier.  C,  A.  McKINNBT   Asst.  Cashier. 

ACCOUNT8  80LICITED. 
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THE     UNION 
National    Bank 


OF 


CLEVELAND 


OHIO 


CAPITAL  AND  SURPLUS,  $2,300,000.00 


President 

E.  H.  Bourne 

Vice-Presidents 

L.  McBride       H.  C.  Christy       J.  F.  Harper 

Cashier 
E.  R.  Fancher 

Assistant  Cashiers 
Q.  A.  Cotxlton       E.  H.  Cady       W.  E.  Ward 


llnotanapolts,  Uno. 


THE  MERGHANT8"  NATIONAL  BANK 

INDIANAPOLIS    INDIANA. 

Report  of  Condition  June  9,  1904. 

RESOURCES. 

Loam •3.939,907  75 

United  State*  bonds 3(0,000  00 

City  of  Indianapolis,  Marion   and   other   county 

bonds 911, 991  68 

Bankinghouse 115,000100 

Cash  Resources. 

U.  8.  bonds  to  secure  deposits $530,000  00 

Due  from  banks 1,933,109  09 

Due  from  U.S.  Treasury 11,000  00 

Cash  (Qold,  $276,130  00) 708,415  44 


3,181,634  53 

$7,629,624  96 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits........... 486,535  41 

National  bank  circulation....... 379,350  00 

Deposits 5,i33>649  55 

United  States  Deposits 530,00000 


$7,629,624  96 
OFFICERS ! 
O.  N.  FRBNZEL,  President.  FRED  FAHNLET,  2d  Vloe-Pres, 

J.  P.  FRENZEL,  Vice-President.  O.  F.  FRBNZBL,  Cashier. 

We  make  a  $peeially  of  collection*  in  thxs  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION  AT  CLOSE  OF  BUSINESS  JUNE    9, 

RESOURCES. 

LOANS  AND  DISCOUNTS $18,986,666  76 

OVERDRAFTS 26  69 

REAL  ESTATE 93,663  36 

U.  S.  BONDS  AT  PAR 500,000  00 

OTHER  BONDS  AND  STOCKS 1,478.313  66 

DUE  FROM  U.  S.  TREASURER 40,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 12  467,846  61 


7904. 

LIABILITIES, 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


TOTAL. 


.$33,666,515  06 


OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 

D.  VERNON,  3d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

C.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 


TOTAL 


DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


$2,000,000  00 

1,000,000  00 

682.344  68 

600,000  00 

29,383,170  48 


.$33,565,515  09 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.    Postal  Remittances 
and  Cable  Transfers  made  to  all  parts  of  the  world. 


XouisvtUe,  Iky. 

( 

NATIONAL  BANK  OF  KENTUCKY 

OF  LOUISVILLE,  KY 

IRew  J^orft  citp. 

THE    IRVING  NATIONAL 

organized  i;™5uL,  SS 

BANK— Capital,  Surplus  and 
Profits,    $2,000, ooo  —  invites 

CAPITAL            -             81,645,000  00. 
SURPLUS,  •      •      •      $1,000,000  00. 

Business    and    Personal    Ac- 

counts 

OFFICERS: 
OSCAR  FENLEY,  President.                                B.  W.  HAYS,  Cashier 
J.  M.  ATUERTON,  Vice-President,                    D,  W.  GRAY,  Assistan   Cashier. 
T  J.  WOOD  Assistant  Cashier. 

DIRECTORS: 
GEO.  W.  MORRIS,                                                 JOHN  8TITES, 
JOHNiM   ATHBBTON,                                           HOWARD  M.  GRISWOLD 
C.  C.MENGBL,                                                           HENRY  W.  **ARRBT, 
W.  W.  HITS,                                                            8.  ZORN, 
JUDGB  JOHN  Wi  BARR,                                     ALEX.  P,  HUMPHREY. 

OSCAR  FEN  LEY. 

818 


ESTABLISHED  Iff  1853. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  June  9,   1904. 

RESOURCES. 

Loans  and  discounts $4,003,833  76 

Real  estate 6,505  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks,  bonds  and  mortgages $181,965  77 

Due  from  banks 767,398  86 

U.S.  Bonds 843,490  76 

U.  S.  Treasurer 43.100  00 

Cash 371,630  61    3,306,486  00 


$6,385,823  85 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 445,337  15 

Circulation 800,000  00 

Deposits 4,340,496  70 

$6,385,823  85 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARNHART,  Vice-Pres.      HARVEY  J.  HOLLISTER,  Vice-Pres. 

CLAY  H.HOL LISTER,  Cashier.  FRANK  8.  COLEMAN.  Asst.  Casbier. 


DIRECTORS: 


JAMES  M.  BARNETT. 

JACOB  CUMMER, 

W.  R  SHELBY, 

WM.  JUDSON 

H.  J.  HOLLISTER 

J.  C.  HOLT. 

CLAY  H.  HOLLISTER. 


WILLARD  BARNHART, 

JO8.  U.  MARTIN, 

E.  G.  STUDLEY, 

L.H.  W1THEY. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  1DEMA. 


Detroit,  flDtcb. 


State  Savings  Bank. 

Statement  of  condition  June  9,  1904. 
RESOURCES. 

Loans  and  discounts $7,349,554  08 

Bonds  and  mortgages 4,903,94307  $13,153,497  15 

Overdrafts 4,873  68 

Banking  house  and  other  real  estate 445,388  86 

Cash  and  exchange 3,378,774  90 

$15,982,434  59 
LIABILITIES. 

Capital  stock $1,000,000  o« 


Surplus  fund. 

Undivided  profits 

Savings  deposits $6,349,698  49 

Commercial  deposits 5,501,997  73 

Due  to  banks  and  bankers... 3,383,963  40 


750,000  eo 
96,774  98 


14. 135.659  61 

$16,982,434  69 
OFFICERS: 

GEO.  H.  RDSSHL,  President.  R.  S.  MASON.  Cashier. 

R.  W.  GILLBTT,  Vioe-President.         AUSTIN  B.  WING,  Assistant  Oaaaler 
H.  0,  POTTER  JR„  Vice-President.     H.  P.  BORGM  AN.  Assistant  Cashier. 
E.  A.  8UNDERLIN,  Auditor. 

CONDUCTS  A  QENERAL  BANKING  BUSINE88  IN  BOTH 
8AVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
0FFER8  IT8  CUSTOMERS  EVERY  BANKING  FACILITY. 

9  per  cent  Interest  Paid  on  Savings  Deposits.    3  per  tent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


THE   CHICAGO   NATIONAL    BANK 

No.  152  Monroe  Street,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,  1904 


RESOURCES. 

LOANS  AND  DISCOUNTS $12,396,536  78 

OVERDRAFTS 1.665  76 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,350,019  24 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CA8H  ON  HAND $4,818,11108 

CITY  CHECKS 627,625  31 

DUE  FROM  BANK81— 8,691,719  86 

DUE  FROM  U.  S.  TREASURER  .—        61,000  00  8,988,466  26 

TOTAL $24,036,677  03 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1.000,000  00 

UNDIVIDED  PROFITS 431,204  32 

NATIONAL  BANK  NOTES  OUTSTANDING 49,360  00 

INDIVIDUAL  DEPOSITS $19,064,669  74 

DUE  BANKS 2,491.462.97    21,666,122  71 

TOTAL $24,036,677  08 


This  Bank  la  fully  equipped  to  care  for  the  accounts 
of  Bank*  and  Bankers.  It  respectfully  solicits  eorres- 
pondence  with  those  who  contemplate  making  chance* 
or  opening  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  8MYTH 

MAURICE  ROSENFELD. 


OFFICER8. 


J.  R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.         F.  W.  McLEAN,  Asst.  Cashikr. 
JOHN  E.  SHEA,  AssT.  Cash. 


/IDUwauftee,  THUis. 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,    1904. 


RESOURCES. 

LOANS $12,044,126  15 

U.  8.  BONDS 700,000  00 

fRBMIUM  ON   U.S.  BONDS 35,000  00 

IMVE8TMENT  SECURITIES 607,178  69 

REAL  ESTATE 90,394  67 

CA8H  AND  DUE   FROM  BANKS 4,382,84167 


TOTAL, 


-$17,859,040  18 


LIABILITIES. 

CAPITAL $1,600,000300 

SURPLUS  AND  UNDIVIDED  PROFITS 1,060,740  60 

CIRCULATION 360,000  00 

DEPOSITS 14,948,299  68 


TOTAL, 


.$17,859,040.18 


F.  G.  BIOELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


OFFICERS: 

WM.  BIQELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 
H.  Q.  QOLL,  Assistant  Cashier. 


B.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS:' 

WM.  BIGELOW, 

FRED.  T.  GOLL, 

C.  P.  PFISTER, 


F.  G.  BIGELOW, 

F.  VOGEL  JR., 

J.  H.  VAN   DYKE  JR. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


(Itnctunatt,  ©bio. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  June  9,  1904 

RESOURCES. 

Loans $3,767,168  48 

U.S.  bonds  and  premiums 451,050  70 

Bonds  and  securities 511,803  56 

Real  estate  and  fixtures 3*>747  86 

Due  from  banks  and  U.S.  Treasury.. .$943,385  33 

Cash 673,91603  1,616,3013 

$6,377,971  96 


LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 436,899  06 

Circulation 

Fund  for  new  equipment 

Deposits: 

Individual $3,539,861  86 

Bank a. 333, 769  68 

U.S.  deposits 135,000  00 


$1,036,899  06 

338,500  00 

M,94i  35 


4,997.63'  54 

$6,377,97195 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $646,828  78 

SEPTEMBER  20,  1898 $1,376,58184 

SEPTEMBER  5, 1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

SEPTEMBER  9,  1903 $4,710,219    05 

june  9, 1904 $4,997,631  54 

CHARLES  A.  HINSCH.  President.  EDWARD  SEITER,  Cashier. 

JA8.  M.  GLENN,  Vice  President.  MONTH  J.  GOBLB,  Asst.  Cashier 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


Cbicago,  1IIL 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  JUNE  9,   1904. 


RESOURCES. 

LOANS $11,976,01193 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 5,000  00 

CASH  AND  EXCHANGE 6,465,993  72 


TOTAL $18,686,816  13 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 892,805  12 

CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DEPOSITS 15,644,013  51 


TOTAL $18,686,816  18 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


dbicago,   Ml* 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT    AT    CLOSE    OF    BUSINESS    JUNE    9,     1904. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$26,603,347  33 

STOCKS  AND    BONDS 1,214,186  84 

$27,717,634  17 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 1,710  31 

REAL   E8TATE 11,83189 

DUE     FROM     BANKS     AND 

U.  S.  TREASURER $6,443,369  42 

CASH 8,895,789  06  14,339,168  48 

Total $42,119,734  86 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN 

SURPLUS   FUND 

UNDIVIDED  PROFITS 

CIRCULATION 


$3,000,000  00 

1,000,000  00 

383,886  31 

49,400  00 


DEPOSITS 37,686,448  64 


TOTAL $42,119,734  85 


OFFICERS  : 
|OHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-Preslden  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,   Corporations,  Mercantile  Firms  and  Individuals  Received  on  Favorable   Terns 
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Wcs  /iDoines,  Howa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  close  of  business  Aug.  4,  1904. 

uURCES. 

Bills  receivable 83,387,599  3a 

Banking  house 95,661  48 

Cash  and  Exchange 937,387  40 

$4,320,648  20 
HILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits.. 117,934  06 

Deposits 3,702,614  14 

$4,320,648  20 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CUSTOMER8  EVERY  BANKING  FACILITY. 

BANK    ACCOUNTS    SOLICITED. 

P.  II.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


Gbtcago,  111. 


THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  June  9,  1904. 

ASSETS 

Loans  and  discounts $5,609,386  xi 

Overdrafts xa  78 

U.  S.  bonds 50,00000 

Other  bonds 85,00000 

Cash  and  due  from  banks 41527,388  53 


$10,271,787  42 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 531,503  36 

Circulation 49,100  00 

Dividends  unpaid 840  00 

Deposits 7,940,344  06 


$10,271,787  42 

OFFICERS: 
S.  R.  FLYNN,  President.  G.  A.  RYTHEB,  Cashier. 

G.  F.  BMEBY,  Asst.  Cashier.  W.  F.  DOGGETT  Asst.  Cashier. 


JOHN  A.  SPOOR. 
AKTHURG.  LEONARD, 
NELSON  MORRIS. 


DIRECTORS: 
JAMES  H.  ASH  BY, 
LEVI  B.  DOUD, 
SAMUEL  COZZENS, 


ROSWELL  Z.  HERRICK 
S.  R.  FLYNN. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    JUNE  9,   1904. 


RESOURCES. 

LOAN8  AND  DISCOUNTS $3,167,386  38 

OVERDRAFTS,  SECURED  AND    UNSECURED 3,466  71 

U.  8.  BONDS  TO  8ECURE  CIRCULATION 60,000  00 

CASH  AND  DUE  PROM  BANKS 2,667,460  93 


$5,878,30102 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN $600,000  00 

SURPLUS  FUND 160.000  00 

UNDIVIDED  PROFITS 104,01166 

NATIONAL  BANK  NOTES  OUTSTANDING 49,260  00 

RESERVED  FOR  TAXES 2,181  83 

DEPOSITS 4,972,908  18 

$6,878,301  02 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS,  FIRMS    AND    INDIVIDUALS    SOLICITED. 

NATIONAL  BANK  OF  NORTH  AMERICA. 

Chicago* 


THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  JUNE  30.   1904. 


RESOURCES. 

LOAN8  AND  DI8COUNT8 $9,402,316  92 

U.  8.  BOND8  TO  SECURE  CIRCULATION 600,000  00 

PREMIUMS   ON  BONDS 31,600  00 

CA8H  AND  DUE  FROM  BANK3 6,664,802  00 


$16,498,618  92 


LIABILITIES. 

CAPITAL  8TOCK 82,000,000  00 

SURPLUS  AND  PROFITS 753,20178 

CIRCULATION 600,000  00 

DEPOSITS 13,245.417  14 


$16,498,618  92 


OFFICERS: 

ISAAC  N.  PERRY,  President. 
BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM*  An't  Cashier. 


BERNARD  A.  ECKHART, 
CALVIN   DURAND, 

ALBERT  W.  HARRIS, 
EDWARD  HINES, 

LA  VERNE  W.  NOYES, 


DIRECTORS: 

BENJAMIN  J.  ROSENTHAL, 
J08IAH  LITTLE, 

AYLMER  K.  PERRY, 

WARD  W.  WILLITS, 


I8AAC  N.  PERRY, 

CHARLES  O.  AUSTIN, 
W.  B.  CONKEY, 

GEORGE  P.  BENT. 


TAMES  T.  HARAHAN, 


8 
St,  3osepb,  flDo. 

JOHN  8.  LKMON,  President. 
MILTON  TOOTLB  JR.,  >  .  K.  H.  ZlMMIBMAN,  Ca»hler 

QKABAM  G.  Lact.     S  Vloe-PreildenU.  w  A  BTAjrs  AmU  ClUhier. 

The  Tootle  -  Lemon  National  Bank 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 
Statement  at  close  of  business  June  9,  1904. 
RESOURCES. 

Loans  and  discounts $2,403,471  98 

U.  S.  bonds................. 106,000  00 

Premium  on  U.  S.  bonds 8,587  50 

Furniture  and  fixtures 12,009  00 

Qovernment  and  municipal  bonds.     $306,161  45 

Cash  and  sight  exchange 1,679,59015      1,985,75160 

U.  8.  Treasurer,  redemption  fund 9,350  00 

»..»««..„.  $4,615.16T08 

LIABILITIES. 

Capital  stock $200,000  00 

Surplus  and  undivided  profits 55,284  40 

Circulation 155,000  00 

Demand  deposits 4,304,876  68 

$4,616,161  08 
Accounts    01   Banks,    Bankers    and    Individuals    Received   npon 

Equitable  Terms. 

CORRESPONDENCE     INVITED. 
DIRECTORS: 
JOHN  8.  LEMON,  GRAHAM  G.  LACT 

MILTON  TOOTLB  Jr.,  W.  T.  VAN  BRUNT 

KATE  M.  TOOTLE. 


W>1 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  June  9,  1904. 

RESOURCES. 

Time  Loans $3,363,980  59 

Bonds  and  Real  Estate 37,383  39 

Bank  Building 135,000  00 

Cash  in  Banks $1,043,465  33 

Cash  in  Vault 1,300,417  36 

Demand  Loans 3,587,65000      4,837,533  39 

$7,346,896  47 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  00 

Surplus  and  Undivided  Profits 678,743  i» 

Deposits— Banks $1, 681,060  85 

Deposits— Individual 4,487,09350      6,168,15335 

$7,346,896  47 

Accounts  and  Collections  solicited  on  paying  basis  only. 

OFFICERS: 
WALKER  HILL,  President.  EPHRON  CATLIN.  Vice-President. 

L.  A.  BATTAILB,  Cashier.  BM1SON  CHANSLOR,  Aai't  Cashier. 


St.  XOUfS,  /IDO. 


Mississippi   Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discounts $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 521,017,74 

Due  from  banks  and  trust 

companies 1,971,978  02 

Overdrafts 696  39 

Safety  deposit  vaults 73,000  00 

Cash  and  cash  items 1,257,102  66 

All  other  resources 11,113  31 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  000  na 

Surplus 3,500,000  on 

Undivided  profits 1,834,755  39 

Deposits I4.793.786  64 

All  other  liabilities 177.879  80 


$23,296,421  83 


OFFICERS 
JULIUS  8.  WALSH,  President 
BRECKINRIDGE  JONES,  V.-Pres.  &  Counsel    FREDERICK  VIERLING.  Trust  Officer 
JOHN  D.  DAVIS,  Vlce-Pres.  H.  S.  AMES,  Asst.  Trust  Officer 

SAMUEL  B.  HOFFMAN,  V-Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMBS  B.  BROCK,  Secretary  W.  DAVIESS  PITTMAN,  Bond  Officer 

HUGH  R.  LYLB,  Asst.  Secretary  BCGBNB  H.  BBNOIST,  Real  Estate  Officer 

HENRY  C.  IBBOTSON,  Asst.  Sec.  WM.  McC.  MARTIN,  Sate  Deposit  Officer 


DIRBCTOR8 : 

JAMBS  E.  BROCK  AUGU8TB  B.  SWING     CHA8.  H.  HUTTIG 

MURRAY  CARLBTON   DAVID  R.  FRANCIS 
CHARLES  CLARK  AUGUST  GBHNER 

JOHN  D.  DAVIS  GEO.  H.  GODDARD 

H.  1.  DRUMMOND  S.  E.  HOFFMAN 


J.  RAMSEY  JB. 
BRECKINR'GE  JONES   MOSES  RUM8BY 
WM.  F.  NOLKBR  ROB'T  H.  STOCKTON 

WM.  D.  ORTHWBIN       JULIUS  8.  WALSH 
H.  CLAT  PIERCE  ROLLA  WELLS 


mew  i^ori?  Gits. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK,  WITH  A  CAPITAL  AND 
SURPLUS  OF  $3,220,000,  TRANS- 
ACTS THE  BUSINESS  OF  MER- 
CANTILE FIRMS,  INDIVIDUALS, 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 


St.  Josepb,  /ido. 

The  National  Bankof  St.  Joseph 

UNITED   STATES    DEPOSITORY, 

St.  Joseph, Mo. 

B8TABUSHXD  1878. 
ORG ANIZKIJ  AS  A  NATIONAL  BASK  1888. 

Return  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts ........  $3,339,151  31 

U.  S.  bonds  and  securities 373,700  00 

Banking  house 35,000  00 

Cash  and  reserve 1,750,376  63 

Total $4,278,127  94 

LIABILITIES. 

Capital  stock  paid  in $100,00000 

Surplus  and  undivided  profits 306,90434 

National  bank  notes  outstanding 1 00,000  00 

Deposits 3,871,33360 

ToX*x — $4,273,127  94 

L.  C.  BURNES,  President. 

HUSTON  WYETH.  )  Vi««_i^».ih«-.- 
JA8.  N.  BURNES,    J  Vice-Presidents. 

E.  D.  MCALLISTER.  Cashier. 

Mere  iban  usual  facilities  for  Collections  thi  lutheut  Kasni 
Nebraska,   Iowa  and  Northwest  Missouri. 
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/iDlnneapolis,  flDinm 


SECURITY  BANK  OF  MINNESOTA 

^        AT  MINNEAPOLIS. 

Statement  at  close  of  business  June  9,  1904, 

RESOURCES. 

Loans  and  discounts » $6,993,418  41 

Overdrafts 33. Me  ga 

U.  S.  and  other  bonds,  stocks  and  securities 161,496  89 

Bank  building  and  other  real  estate 164,88603 

Cash  and  due  from  banks 3,453,75333 


$9,806,694  48 


LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 399. 7°5  57 

Deposits 8,405,988  91 


),806.694  48 


Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  oi  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKER8   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 
r.  A.  CHAMBERLAIN,  President.      PHRRY  HARRISON.  Vice-President. 
H.  F.  MBARKLB,  Vice-President.         T.  F.  HURLEY,  Cashier. 
IKED.  8P  AFFORD,  Asst,  Cashier. 


Satnt  Paul,  /iDtnn. 


THE  MERGHANT8  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $4,038,840  46 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 131,74350 

Banking-house 190,000  00 

Cash  and  due  from  banks 2,131,070  28 

$7,181,66419 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 375,000  00 

Undivided  profits 61,671  05 

Circulation 430,000  00 

Deposits 5,424,98314 

$7,181,654  19 
OFFICERS: 
KENNETH  CLARK,  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIGBLOW,  Vice-President.  H.  W.  PARKER.  Asst,  Cashier 

H.  VAN  VLBCK,  Asst.  Cashier. 

DIRECTORS: 
CRAWFORD  LIVINGSTON,       GEO.  H.  PRINCE. 
KENNETH  CLARK,  D.  R.  NOTES. 

J.  H.  SKINNER,  E.  N.  SADNDERS, 

LOUIS  W.  HILL  V.  U.  WATKINS, 

UNITED  STATES   DEPOSITORY. 


L.  P.  ORDWAT, 
F.  B.  KELLOGG. 
C.  H.  BIGBLOW. 


St.  Xouis,  /IDO. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  MARCH  28,   1904. 


RESOURCES. 

LOANS $13,304,719  61 

BONDS  :and  STOCKS 3,388,432  67 

OTHER  ASSETS 16,09116 

REAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  550,000  00 

SAFETY  DEPOSIT  VAULTS 160,000  00 

CASH  IN  VAULTS  AND  DEPOSITORIES 4.664,585  45 


LIABILITIES. 

CAPITAL  STOCK— FULL  PAID $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,880,104  89 

RESERVED  FOR  INTEREST 80.000  00 

RESERVE  FOR   TAXES,  1904 60,000  00 

OTHER  LIABILITIES 33,404  68 

DEPOSITS 12,099.319  36 


$22,082,828  T8 


$22,082,828  78 

OFFICERS: 

FESTUS  J.  WADE President. 

COR  WIN  H.  SPENCER,  Vice-President.  GEORGE  W.  WILSON,  Vice-Pres.&  Treasurer 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer. 
VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,  )  Mo~       „_  o0r.  r>.„„.,i.  n.„. 

GEO.  B.  CUMMINGS,  Asst.  Trust  Officer.  H    vP.  COOKE,  \  Managers  Safe  Deposit  Dept 

WM.  FOLEY,  Manager  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 
ACOB  KLEIN,  Counsel. 


Lorenso  E.  Anderson, 
George  Warren  Brown, 
lames  W.  Bell, 
Paul  Brown, 
James. G.  Butler, 


James  Campbell, 
Gustav  Cramer, 
L.  D.  Dozler, 
David  Elseman, 
C.  F.  Gauss, 


DIRECTORS: 

Henry  Griesedieck  Jr., 
R.  C.  Kerens, 
W.  J.  Kinsella, 
Emerson  McMUlln, 
C.  H.  McMillan, 


William  Maffitt, 
George  D.  Markham, 
Dan  C.  Nugent, 
Harry  Scullin, 
Corwln  H.  Spencer, 


Joseph  Splegelhalter, 
John  S.  Sullivan, 
Festus  J.  Wade, 
D.  D.  Walker, 
George  W.  'Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 
CAREFULLY    SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


jflDtnneapolts,  /BMnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  June  9,    1904. 

A88ETS. 

Loans  and  discounts 99,566,079  36 

United  States  bonds,  at  par 1,050,500  00 

Railroad  and  other  bonds 216,080  00 

Cash  on  hand  and  due  from  banks 3,013,059  is 

$13,846,718  48 

LIABILITIES. 

Capital 9a,ooo,ooo  00 

Surplus 1,300,000  00 

Undivided  profits 117,143  77 

Circulation 851,150  00 

United  States  bond  account 200,000  00 

Deposits, 9,377.4*4  71 

$13,846,718  48 
OFFICERS: 

.  B.  GILFILLAN,  President,  F  M.  PRINCE,  Vice-President. 

C.  T.  J  AFFRAY,  Cashier.  D.  M  ACK  KRCH  All,  Asst.  Cashier. 

BRNB8T  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

GftSURPASSED    FACILITIES    FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


flDtnneapolts,  /iDinn. 

ORGANIZED  1872. 

Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 
Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  discounts $5,533,355  «8 

U.  S.  and  other  bonds 1,014,640184 

Cash  and  due  from  banks 3,733,35a  60 

Banking  house  furniture  and  fixtures 333,85a  43 

$9,504,101  04 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 693,31564 

Circulation 337,700  oe 

Deposits 7,489,075  40 

U.  S.  bond  account 85,000  00 

$9,604,101  04 

An  average  ol  over  8  per  cent  annual  dividends  paid  to  stock- 
holder* since  organization  In  1872. 

Dividends  paid  since  organization,  $2,330,000  00. 

OFFICERS. 
WM.  H.  DDNWOODT,  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

M  B.  KOON,  Vice-President.  F.  K.  HOLTON,  Asst.  Cashier. 

ic.  W.  DECKER,  Vice-President.  CHAS.  W.  FARWBLL,  Asst.  Cashier. 


823 


Portland  ©re. 

The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  Discounts $3, 597, 164  gx 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1,940,026  29 


Bank  premises. 

Due  from  Treasurer  U.S $35,000  00 

Due  from  other  banks ..1,104,377  34 

Due  from  reserve  agents ..1,039,542  73 

Cash  on  hand 1,176,578  81 


70,000  00 


3.345.398  87 

$10,352,690  07 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 943,363  44 

Circulation 494,150  00 

Deposits— individual  and  banks $7,533,387  35 

Deposits— U.  S 791,789  38  8,315,076  63 


OFFICERS: 


A.  L.  MILLS,  President. 

W.  C.  ALVORD,  Asst.  Cashier 

JACOB  KAMM, 
JAMBS  F.  FALLING, 


$10,262,590  07 

J.  W.  NEWKIRK,  Cashier. 

B.  F.  STEVENS,  2d  A  ssUCashler. 


DIRECTORS: 


A.  L.  MILLS. 
H.  F.  CONNER 


J.  W.   NEWKIRK. 

UNITED  STATES  DEPOSITARY 


©maba,  meb. 

Omaha   National   Bank 

OF    OMAHA,    NEB. 

Organized  1866. 

Capital, $1,000  000 

Surplus  and  Undivided  Profits        173,000 

OFFICERS: 
I.  H.  MILLARD,  President. 
WM,  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREWj  Vice-President.  FRANK  BOYD,  Asst.  Cashlet 


J.  H.  Millard, 

Guy  C.  Barton, 
C.  H.  Brown, 


DIRECTORS: 
N.  W.  Wells,  Wm.  'Wallace, 

C.  P.  McGrew,  I.  W.  Carpenter, 

A.  J.  Simpson,  W.  M.  Burgess. 


Special  Facilities  for  Handling  Northwestern  Co/lections. 
Accounts  Invited. 


2>ew>er,  Col. 


FIRST  NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  JUNE  9,  7904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $5,937,723  03 

U.  S.  BOND8,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

STOCKS,  BONDS  AND  SECURITIES 6,408,19101 

REAL  B8TATB 106,231  74 

DUB  FROM  BANKS 6,198,033  26 

CASH  ON  HAND 3,285,041  66 


$22,336,220  68 


LIAIMHTTB*. 

CAPITAL  STOCK $1,000,000100 

SURPLUS 1,052,922  74 

CIRCULATION 1,000,000  00 

DEPOSITS 19,282,297  84 


$22,336,220  68 


OFFICERS: 


D.  H.  MOFPAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


P.  G.  MOFPAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUGHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
].  A.  McCLURG, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEE8MAN 
C.  S.  HAUGHWOUT, 
JAMBS  H.  HYDE,  New  York, 
F.  G.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

GEORGE  F.  BAKER,  New  York. 


WE    PUBNISH    BROWN    BROTHERS    &    COMPANY,    NEW    YORK,   FOREIGN    LETTERS    OF    CREDIT. 


Satnt  Paul,  /HMnru 


The  First  NationalBank 


SAINT  PAUL,  MINN. 


U.  S.  DEP08IT0EY. 


Capital, 

Surplus  and  Profits, 


$1,000,000  oo 

870,000  00 


OFFICERS. 

HENRY  P.  UPHAM,  President. 
E.  H.  BAILEY,  Vice-President.    F.  A.  NIENHAUSER,  Ass't  Cashier* 
WM.  A.  MILLER,  Cashier.  O.  M.  NELSON,  Assistant  Cashier. 


H.  P.  UPHAM, 
JAMES  J.  HILL, 
GREENLEAF  CLARK, 
D.  C.  SHEPARD, 
H.  E.  THOMPSON, 


DIRECTORS. 

E.  N.  SAUNDERS, 
JAMES  N.  HILL, 

F.  P.  SHEPARD, 
B.  H.  CDTLER, 
CHAS.  W.  AMES, 


E.  H.  BAILEY, 
THEO.  A.  8CHULZE. 
CHAS.  W.  GORDON, 
T.  L.  SCHURMEIER, 
W.  A.  MILLER. 


Salt  Xafee  Cftg,  Ultab. 

Walker  Brothers  Bankers. 

Established  1859.  Incorporated  1903. 

Statement  at  close  of  business  June  9,  1904. 

RESOURCES. 

Loans  and  Discounts $748,866  37 

Stocks  and  Securities i3«,577  3" 

Furniture,  Fixtures  and  Vaults M>°75  00 

U.  S.  Bonds $100,000  00 

RR.  Bonds 150,000  00 

Due  from  banks... 354,040  14 

Cash  on  hand 328,18149         733,33163 

$1,626,740  31 

LIABILITIES. 

Capital $300,000  oc 

Undivided  profits 40.438  96 

Clearing  House 16,078  40 

Deposits 1,370,322  95 

$1,626,740  31 
DEPOSITS  JANUARY  1,  1903,  $1,006,605  75. 

DEPOSITS  SEPTEMBER  9,  1903,  $1,246,758  60. 

DEPOSITS  JUNE  9,  1904,  $1,370,222  95. 

Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

M.  H.  WALKER,  President. 
THOMAS  WETR,  Vice-President.        E.  O.  HOWARL    Asst.  Cashier, 
L,  H.  FARNSWORTH.  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier. 
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BANK   AND   TRUST   COMPANY   STOCKS 


NEW    YORK    AND    BROOKLYN, 


BOUGrHT    AND    SOLO. 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 
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REVIEW  OF  AUG U  1ST. 

Labor  troubles,  the  cut  in  the  prices  of  steel 
and  of  wire,  the  advance  in  the  price  of  cotton,  the 
sharp  rise  in  wheat  and  the  strength  of  the  stock 
market  were  the  principal  features  in  affairs  during 
August.  The  labor  troubles  comprised  the  continua- 
tion of  the  strike  of  the  cotton-mill  operatives  at  Fall 
River  (in  whieh  contest  no  ohange  occurred,  the  Fall 
River  mills  remaining  closed  throughout  the  month), 
the  further  extension  of  the  conflict  in  the  building 
»  rades  and  the  developments  in  connection  with  the 
strikes  at  the  beef-packing  establishments. 

Iu  the  last- mentioned  contest,  the  strike  against 
the  local  packers  in  this  city  was  begun  on  August  10. 
The  packers  were  able,  however,  to  fill  the  places  of 
large  numbers  of  the  men  who  quit  work,  and  at  the 
end  of  the  month  the  indications  were  that  the 
packers  were  golDg  to  gain  a  complete  victory 
(ver  the  unions,  not  only  In  this  city,  but  at 
Chicago  and  the  various  other  points  involved. 
At  Chicago,  indeed,  the  victory  appeared  to 
oe  already  won.  As  a  last  desperate  effort, 
orders  were  issued  on  the  31st  for  a  general 
strike  of  all  butcher  workmen  throughout  the  coun- 
try. Previously  the  strike  had  been  directed  against 
tne  establishments  embraced  in  the  so-called  "beef 
trust/'  The  new  move  meant  that  the  independent 
plants  were  also  to  be  drawn  into  the  conflict. 

The  troubles  in  the  building  trades  assumed  in- 
creasing dimensions.  These  troubles  had  their  origin 
in  the  demand  made  on  the  13th  of  the  previous 
month  on  the  contractor  who  is  building  the  Rapid 
Transit  Subway  tunnel,  and  which  demand  was 
aot  complied  with.  As  a  consequence,  strikes 
were  called  on  numerous  buildings  throughout 
tne  city  by  various  of  the  unions  compos- 
ing the  Building  Trades  Alliance.  This  was 
done  in  violation  of  the  arbitration  agreement  existing 
between  the  Building  Trades  Employers'  Association 
and  the  Building  Trades  Alliance.  Iu  self-protection, 
'he  Board  of  Governors  of  the  Employers  Association 
ou  August  4  declared  a  lock-out  against  all  the  unions 
in  the  Alliance,  to  go  into  effect  at  once  unless  the 
men  on  strike  should  go  back  to  work  immediately. 
On  August  13th  this  was  followed  by  an  ulti- 
matum declaring  that  if  by  the  22d  work  was 
not  resumed  the  members  of  the  Employ- 
ers Association  would  proceed  to  hire  such  me- 
chanics as  were  willing  to  take  the  places  of  the 
strikers  under  a  general  arbitration  agreement.  Lit- 
tle improvement,  however,  occurred  in  the  situation 
after  the  date  mentioned.    At  the  very  close  of  the 
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month  hope  of  an  early  settlement  was  encouraged  by 
the  election  of  William  K.  Nason,  a  more  conserva- 
tive man,  as  President  of  the  Building  Trades  Al 
liar.ce,  to  succeed  Philip  Weinselmer,  who  had  been 
indicted  for  extortion,  and  thereupon  resigned. 

The  cut  in  wire  and  wire  products  arose  out  of  the 
action  of  the  Eepublic  Iron  &  Steel  Company  in  tak- 
ing a  large  order  for  the  conversion  of  pig  iron  for  the 
Pittsburgh  Steel  Company  at  a  price  which  would 
make  the  billets  stand  at  only  $19  25  a  ton,  as  against 
the  schedule  rate  for  billets  of  $23  00.  This 
was  followed  on  the  16th  by  the  announce- 
ment of  a  material  reduction,  amounting  to  from 
$4  to  $7  per  ton,  in  nails  and  wire  products  by 
the  American  Steel  &  Wire  Company,  one  of  the  con- 
stituent properties  of  the  United  States  Steel  Corpo- 
ration. As  a  result  of  these  two  moves  the  iron  and 
steel  market  became  quite  demoralized.  Neverthe 
less,  a  not  unfavorable  view  of  the  outlook  was  taken, 
the  belief  prevailing  that  the  lower  prices  would  lead 
to  increased  consumption  and  at  the  same  time  oblige 
the  less  favorably  situated  mills  to  discontinue  work, 
thereby  tending  to  restore  the  equilibrium. 

The  rise  in  the  price  of  cotton  was  occasioned  in 
part,  apparently,  by  operations  directed  against  the 
"shorts"  and  in  part  by  unfavorable  reports  regarding 
the  growing  crop.  The  spot  price  in  this  market, 
which  August  1st  was  10-60  cents  and  August  3d 
10*45  cents,  the  latter  part  of  the  month  sharply  ad- 
vanced, and  August  30th  reached  11-65  cents;  on  the 
31st  there  was  a  slight  reaction  to  11*50  cents.  The 
December  option  sold  up  from  9*70  cents  August  1st 
and  9*47  cents  August  3d  to  11*16  cents  August  30th, 
and  closed  at  10*72  cents  August  31st.  Toe  rapid  rise 
compelled  the  suspension  of  the  firm  of  H.  F.  Page  & 
Company,  of  New  Orleans,  on  the  24th.  The  price 
of  print  cloths  at  Fall  River  advanced  from  3  to  31 
cents,  and  then  declined  again  to  3  cents. 

In  wheat  a  very  active  speculation  developed  and  the 
most  pronounced  rise  in  recent  years  occurred.  The 
speculation  was  based  on  reports  of  serious  damage  to 
spring  wheat  from  rust  and  other  causes,  resulting  in 
further  reductions  in  the  estimates  of  the  probable  yield 
in  the  United  States.  The  estimates  were  exceedingly 
low,  some  of  them  prophesying  a  total  crop  not  in  ex- 
cess of  500,000,000  bushels,  showing  a  plain  intent  at 
exaggeration  for  effect  on  the  market.  Iu  Chicago, 
wheat  for  December  delivery  advanced  from  89}  cents 
Saturday,  July  30tb,  to  $1  14  August  22d,  the  close 
August  31st  being  $1  08±. 

In  the  Bu8so-  Japanese  war  an  Important  event  was 
the  attempt  of  the  Russian  fleet  at  Port  Arthur  to 
escape.  The  attempt  proved  unsuccessful;  the  fleet 
was  scattered,  part  of  the  ships  being  forced  to 
return  to  Port  Arthur  and  part  being  crippled 
and  obliged  to  seek  refuge  in  neutral  ports.  At 
the  same  time  the  Yladivostock  squadron,  in  seeking 
to  effect  a  juncture  with  the  Port  Arthur  squadron,  was 
seriously  damaged,  one  of  the  ships  being  sunk.  At 
the  close  of  the  month  a  great  land  battle  between  the 
Russian  and  Japanese  forces  was  in  progress  before 
Liao  Yang,  it  being  estimated  that  between  400,000 
and  500,000  men,  counting  both  sides,  were  engaged 
in  this  battle. 

The  foreign  exchange  market  was  strong  and 
higher  the  early  part  of  the  month,  and  some  en 
gagements  of  gold  for  Europe  were  announced, 
which  engagements,  however,  were  subsequently  can- 
celed. The  market  was  influenced  by  the  relatively 
higher  rates  for  money  in  London  than  in 
New  York,  which  encouraged  remittances  of 
balances  for  employment  on  the  other  side 
and  discouraged  the  drawing  of  bills  against  credits 
existing  there.  After  about  the  10th,  however,  the 
market  evinced  a  downward  tendency.     Purchases  of 


stocks  for  European  account  were  then  noted 
and  there  also  appeared  to  be  evidences  of 
a  disposition  to  renew  the  drawing  of  bills 
(previously  suspended)  against  future  exports  of 
cotton.  The  market  the  rest  of  the  month 
was  rather  irregular,  but  with  the  tendency  down- 
ward, though  an  upward  reaction  occurred  again  at 
the  very  close.  While  there  were  no  exports  of  gold 
to  Europe  $7,658,000  gold  (besides  $2,800,000  of  U. 
S.  currency)  was  shipped  to  Europe  and  $1,000,000  of 
the  metal  was  forwarded  to  Argentina. 
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Documtnt* 
tor  Payment. 
4  84*   4  86% 
4  84*   4  «6* 
4  84<4-4  86« 
4  84*  -4  85$ 
4  84*  -4  85* 
4  84^  -4  86 
4  S.:t*-4  H&90 
4  84*-4  86 
4  81* -4  8610 
4  81*  -4  86 
4  84V*  .4  86*< 
4  84%   4  85* 
4  84%  -4  86% 
4  84%  -4  85« 
4  8440-4  8690 
4  8440-4  8685 
4  8425-4  8670 
4  8420  4  8665 
4  8120-4  8565 
4  84     -4  8580 
4  84     -4  8685 
4  84     -4  8680 


The  stock  market  showed  increased  animation  and 
a  very  substantial  advance  in  prices  occurred  all 
aronnd.  Neither  the  labor  troubles,  the  demoralization 
in  iron  and  steel  prices,  nor  the  unfavorable  reports 
concerning  wheat,  exerted  any  dampening  effect  on  the 
market.  Early  in  the  month  Metropolitan  Street 
Railway  stock  and  Metropolitan  Securities  shares  rose 
Bharply  on  rumors  of  a  combination  with  the  Inter- 
borough  Rapid  Transit  Company,  and  later  the  whole 
market  developed  buoyancy.  United  States  Steel 
stocks  continued  very  strong  in  face  of  the  situation 
iu  the  iron  and  steel  trades.  Many  of  the  low  priced 
stocka  were  taken  in  hand  and  whirled  upward,  the 
advances  running  from  5  to  15  points,  and  even  more. 

▼OLTJMB  OF  BUSINESS  OR  THE  BTOOK  EXCHANGE. 

Month  Of  August-               1904.  1903.  1902.  1901 

Stook  sales— 

NumDer  of  Shares...        18.474,789  14,370,943  14,814,627  10.772.021 

Par  value {1.070,701,960  (1.86 1.658,600  11,3.4.6:48.125  11.055,517,350 

Bond  tales  (par  value)— 

Railroad  A  m Iso.  bds        {68.118.7(0  {61,812,000  {53.448.600  (86,468,000 

Government  bonds..               49,100  43,800  93.600  92,800 

State  bonds 8,051.900  4,000  237  800  57,000 


Total  bond  sales  ..        {68,217,700  161,869.800  (63,779,900  (36.607.800 
Jan.  1  to  Aug.  81— 

Stock  sales- 
Number  of  shares 75,896.416  111,450,683  118,326,297  202.852.485 

Par  Talue {6,953.867.475  (10.484,269,100  (11,193708625  (19,751,749,176 

Bond  sales  (par  value)— 

Railroad  A  mlso.  bds..  (435,658,400  (451.204.600  (604.252.600  (721.617.500 

Government  bonds...              617,680  870,160  '-58.900  1,403,470 

Stat*  bondl 4,991,600  362  600  1,599.200  2,826.900 


Total  bond  sales.. 


(441.162.680      {452.437.360      (606.604.800     (725.247,870 


SALES  OF  GRAIN   ON  THE   PRODUCE   EXCHANGE. 

1904.  1908                  1908.                    1901. 

Bushels.  Bushels.  Bushels.            Bushels. 

Month  of  August. 82.288.900  44.361,360  61,687.950         92.909.675 

January  1  to  August  Bl.. .    420,089,700  888,158.400  468.572.860  677,080,876 

In  the  money  market  continued  ease  prevailed  and 
rates  ruled  extremely  low. 

BATB8  FOB  MONBT  IN  NBW  YORK,  WEEKLY 
Call  Loans—  Aug.  6.    Aug.  13.    Aug.  20. 

Stook  Exchange—  Range  for  week H  1 

Average  for  week     15-16 

At  banks  and  trust  companies * 

Time  Loans- 
Thirty  days 


*1 
16-16 


*-l  1-10 


Aug.  27. 

*-JX 


Sixty  days 2  2  8 

Ninety  days 2  8*  2* 

Four  months 8  8  8 

Five  months 3*  3*  8* 

Six  months 3*  8*  8* 

Seven  months 3*  8*  8* 

Commercial  Paper— 

Double  Names— Choice  60  to  90  days 4  4  3*4-4 

Single  Names— Prime  4  to 6  months...  ..4    -4*  4    -4*  4    -4* 

Good  4  to  6  months 4*-6  4*-6  4*5 

*  No  loans  by  trust  companies  on  call  because  of  Jow  rates. 


8 

3* 


3*-8« 
3*4-4 
4*  6 


82!) 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exohange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  8, 1904,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1903, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

2t^"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS.— PRICES  AND  SALES  FOR  AUGUST,   AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

U.S.  2b,  cons., reg Apr.,  1930 

D.  8. 2s,  cone.,  coupon. Apr.,  1930 

U.  8.  28,  reg.,  small Apr.,  1930 

U.  8.  2s,  ooup.,  small. .Apr.,  1930 
O.  8.  3s,  reg.  10-208... Aug.,  1918 
D.  8.  3s,  coup.  10-20s..Aug.,  1918 
U.  8.  8s,  reg.,  small  ...Aug.,  1918 
D.  8.  3s,  ooup.,  small. .Aug.,  1918 

U.  8.  4s,  registered July,  1907 

D.  8.  4s,  coupon July,  1907 

D.  8.  4s,  registered 1925 

D.  8.  48.  coupon .1925 

Philippine  iBl'da  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  3%s,  Ser.  1.. 
Japanese  Governm't  6s,  full  paid 
Repub.  of  Cuba,  5s,  ctfs.,  full  paid 

2d  instal.  paid  for  5s  of  1901... 
U.  8.  of   Mexico  External   gold 

loan  of  1899,  sinking  fund  5s.. a 

Railroad  Bonds. 

Alabama  Gent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  A  Susq.  See  Del.  A  Hud. 
Allegheny  Valley.  See  Penn.  RR, 
Allegh.  A  West.  See  Buff.  R  &  P. 
Am.Dook&Imp.  See  Cent,  of  N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
At0h.Top.&8.F.— Gen.,  g,4s.l995 

Registered 1995 

Adjustm't.g.,  4s July,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  P 1908 

East.  Okla.  Dlv.,  lst.g.,  4s. 1928 

Ohio.  &  St.  Louis,  1st,  6s... 1915 

Atl.  Knox.  A  No.,  1st,  g..  Ss.1946 

AtLCoast  Line,  lst.g.  4s.J'ly.l952 

Registered July,  1952 

Oaarl.  &  8av.,  1st, g. ,7s...  1936 
Sav.Fl. &  W.lat.  con.,  g,  68.1934 

1st,  g.,  5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  58.1928 
Br.  &  W..  1st.  gu.,  g.,  48.1938 
811.  8p.O.  A  G.,  gu.,  g.  48.1918 
Atlan.  &  Danv.    See  South'n  R/. 
Atlan.  A  Yadk.    See  South'n  Ry. 
Austin  A  N.  W.    See  So.  Paolflo. 

Bait  AC— Prior  lien,  g.  3  %s.l925 
Gold,  4s July,  1948 

Registered 

Registered........ 

Convertible  debenture  4s.. 1911 
Pitte.Juno.&M.D.  1st ig.,3%8,'25 

Registered Nov.,  1925 

P.L.E.&  W.Va.8ys.,  ref.  48.1941 

8.  W.  Div.  1st  g.  3%s 1925 

Registered 1925 

Dion.  R.,  1st  gu.,  g.,5s 1919 

O.O.Reorg.,l8toon.g.,4%sl930 
Pitts.  Clev.  <fe  Tol.,  1st,  68.1922 
Pittsb.A  West'n  1st,  g..  48.1917 

i.  P.  M.  A  Co.  oerts 

Battle  Creek  &  Star.    See  Mich,  c 
ueech  Creek.    See  N.  Y.  C.  <te  Hud. 
Bellev.  A  Carond.    See  111.  Cent. 
B'klyn  A  Montauk.  See  L.  Island. 
Bruns.  A  West.  See  Sav.  PI.  A  W. 
Buffalo  N.  York  A  Erie,    See  Erie. 

Buff.  R.  A  P.,  gen.  g.,  5s 1937 

AUegh.A  West.lst  g.  gu.4s.1998 
01.  A  Man.. 1st.,  gu.  g. 5s.  ..1943 
Rooh.  A  Pittsb.,  1st.  6s.. ..1921 

Consol.,  1st,  6s 1922 

Buff.  A  Southwestern.    See  Erie. 
Buff. A  Sua.— 1st,  ref.g.,48,  Ap.'Sl 

Registered,  Apr 1951 

Burl.  C.  R.  &  No.  See  O.R.I.&  Pao. 

Can.  So.. 1st,  int.  gu.,5s 1908 
an.  So..  2d.  5s 1913 

Registered 1913 

Oarb.  A  Shawn.    See  111.  Central. 
Carolina  Gent.    See  Seab.  Air  L. 
Carthage  A  Ad.    See  N.  Y.  O.  A  H. 
Oed.  B.  Ia.F.&N.  £e«B.O.B.&N. 
Gent.  Br.,  On.  Pao.,  let  g.  4s.  .1948 
Oent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.   See  Bait.  A  Ohio. 
Gent,  of  Ga.— let,  g.,  5b,  Nov.,  1945 

Registered Nov.,  1945 

Consol.,  gold.  5s 1945 

Registered 1945 


M-8 
Oct 


Sep. 
Q-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M-S 
MS 
J-D 
M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

l:& 
i-i 

M-N 
-F 
-N 
J  -J 
-J 
-A 
M-8 
A-O 
J-J 


M-8 

A-O 
J-J 
F-A 
J-D 


J-J 

M-S 
M-S 


J-D 


F-A 
F-A 
M-N 
M-N 


Sales  in 

August. 

Par  value 


5,000 


17,000 
13,000 


1,000 


13,000 


1,214,000 

752,000 

50,000 


1,000 
343,000 


38,00( 


213,000 
1,000 

37,000 

1,094,606 


1,000 

"T.db'o 

74.000 


275,000 


67,000 

50",000 
279,000 


3,000 


1,000 


29,000 


25,000 
1,000 


177,000 


Price  about 

January  2, 

1904. 


Bid.  Ask 
106  IO6I2 
/o/%   /a6% 


105%  107% 
106%  108 


106%  .... 
107%  109^ 
107%  109>s 
133     134 
133%  184i4 


94k 


92% 


92      

99%  Sale 


88     Sale 


<S7%     87% 


93ia 

115     

109     

93     Bale 


126% 

125 

109 

IO0 
90% 
94>4 


93%    94 


101     Sale 


88 


03      

88 %  Sale 


106>« 

108      in 

117     

....  101 


114%  117 

100      

111% 

123%  . . 

120      


oS 


103  Sale 
106 14  107 
105% 


89%    90 

116ia  118 


104     Bale 


PRICES  IN  AUGUST. 


Aug.  1.         Aug.  31 


Bid.      Ask. 
1045s  105 
104%  105 


104k  105 
105   105% 


105   

106%  106% 
IO6I4  105% 
131   132 
13ii4  132 
110   


95 

93  M  Sale 
101 %  Sale 
100     lOOia 


Bid.  Ask. 
105%  105% 
105  is  10588 


105      105 H 
105%  105% 


105  .... 
107  107% 
107  107% 
131%132ifl 
132  132% 
110      .... 


95      

94%  Sale 
101%  Sale 


9519 
1 03%  Sale 


95 


97% 
95% 


96 
"93% 


110% ■ 

99%  Sale 


133     

127% 

113% 

113% 

95      

97%    98 


94%    95% 


103     Sale 


98 

90%  "9138 


91%  Sale 


10534 

108 

120% 

95 

97 


115%  117% 


110 
120 
122 


103%  Sale 
107  109 
107% , 


94     Sale 
115% , 


109%  110% 


96     , 

103%  Sale 


95 


93 
99 

97% 


95% 
93% 


110% , 

100%  Sale 


133     

128      

113% 

113%  115 

95      

97% 


95%  Bale 


Bale 

ibY' 


91% 


98%  Bale 
91%    92 


106      

109% 

120% 

98      100 


115% 


110 

119% 

123 

98% 


10358 

107 
105 


92% 
119 


lll^a  Bale 


Lowest. 


Sale  Prices. 
105%  Aug.  26 


10468  Aug.  15 
105%  Aug.  23 


104%  Aug.  24 


131%  Aug.     8 


Highest. 


Sale  Prices 
105%  Aug.  26 


105     Aug.  18 
105%  Aug.  23 


105%  Aug.  24 


131%  Aug.     8 


93%  Aug. 
101%  Aug. 
100%  Aug. 


95%  Aug.  12 
103%  Aug.    5 


93     Aug.  29 


92%  Aug.  26 
99     Aug.  15 


97%  Aug.  22 


98%  Aug.    5 


114     Aug.     3 


98     Aug.     2 

94%  Aug.  22 
163"  "Aug."  "i 


91%  Aug.     4 


98%  Aug.  17 
91  »4  Aug.  23 


117%  Aug.  13 


123%  Aug.  17 


103%  Aug.    1 


93     Aug.    4 
117     Aug.  16 


110%  Aug.     2 


94%  Aug.  31 
101%  Aug.  16 
101%  Aug.     9 


95%  Aug.  12 
103%  Aug.  26 


95%  Aug.     5 


93%  Aug.  17 
99     Aug.  15 


99%  Aug.  26 


100%  Aug.  24 


114     Aug.     3 


98      Aug.    2 

95%  Aug.  31 
103%  Aug.*  23 


92     Aug.  24 


99     Aug.  26 
91%  Aug.  19 


117%  Aug.  13 


123%  Aug.  17 


103%  Aug.  13 


91     Aug.     1 

117     Aug.  16 
lil%  Aug.  29 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices. 
105     May  24 
105%  Jan.   15 


104%  Aug.  15 
105%  Aug.  23 


104%  Aug.  24 
106%  May  18 
10  ^%  July  20 
132%  May  26 
131%  Aug.  8 
111%  Mar.     4 


Highest. 


Sale  Prices. 
107%  Jan.  25 
106%  Mar.  28 


106%  Mar. 
108     Jan. 


16 

26 


107%  Feb. 
108%  Apr. 
108  Mar. 
132%  Apr. 
134  Jan. 
111%  Mar. 


18 
11 
15 
20 
5 
4 


92%  July  26 
98%  June  8 
98%  June  20 

97%  July  18 


91%  Apr. 
98%  Jan. 
99  Apr. 
87%  Feb. 
82%  Jan. 
87%  Jan. 
98  Feb. 
98  May 
92%  May 


20 

8 
23 
15 
26 

8 

1 
31 

2 


91  Mar.  2 


112%  Jan.  26 

109  Mar.  9 

93  July  14 

98  Aug.  2 


92%  Feb. 

92%  Mar. 
100%  Feb. 
100  May 

97  Apr. 

87%  Jan. 


26 
15 
25 
17 
30 
8 


92%  Feb. 
87%  Feb. 


24 
11 


105%  Mar.  11 

108  June  2 

119%  Mar.  7 

98  June  2 


94%  Aug.  31 
101%  Aug.  15 
101%  Aug.  9 

100%  May  16 


9534 

103% 

103 14 

95% 

824 

93% 

100 

98 

99% 


Aug.  12 
Aug.  26 
July  29 
July  28 
Jan.  26 
July  22 
Jan.  22 
May  31 
Aug.  26 


100%  Aug.  24 


112%  Jan.  26 

114  Aug.  3 

93  July  14 

98  Aug.  2 


96%  June  28 
95%  May  27 
103%  July  22 
103  July  21 
98  Apr.  30 
92  Aug.  24 


99  Aug.  26 
92%  June  30 

105%  Mar "ll 

108  June  2 

122  Jan.  12 

98  June  3 


113%  Mar.  7 


121%  Mar.  2 
121%  Feb.  27 


117%  June  30 


121%  Mar.  2 
124  Apr.  18 


97%  May  5  100%  June  27 


102%  Jan.  6 
104%  Mar.  25 
105  June  30 


90  Mar.  8 


116%  Feb.  24 


103%  Jan.  4 
1054  June  7 


106  June  30 
109  July  15 

107  July  11 


94  Aug.  1 


118  Jan.  20 


1-.2  July  6 
107i«  June  7 


830 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS. 

New  York  Stock  Exchange. 


Central  of  Georgia—  \Concl'd)— 
let,  pre!.,  lnc,  g.,  Ss.Nov.,  1945 
2d,  pre*.,  Inc.  g.,  Sa.Nov.,  1945 
8d,  pref.,  inc.,  g.,  5a  Not.,  1945 
Chart.  Dlv.  pur.  money  48.1951 
Mac*  Nor.  Dlv..  1st,  g.  58.1946 
Mid.  Ga.  &  Atl.  Dlv.  5s.... 1947 

Mobile  Dlv.,  let,  g.  5b. 1946 

Cen.BB.  A  B.  of  Ga.-Col.g.58.1937 
Central  of  N.  J.— Sen.  g.,  5e.l987 

Registered July,  1987 

Am.  Dock  &  Imp.  Co.58....  1921 

Leh,  &  H.R.gem  gu.,  g..  5e.l920 

Leh.  &  Wilkesb.  Coal,  5s. .1912 

Con.,  ext.,  gu.,4ks.June,1910 

N.  Y.  A  L.  Br . ,  gen. ,  g.,  4s . .  1941 

Cent.  Pacific     See  So.  Pac  Co. 

Chas.  A  Savan.    See  Atl.  Coast  L 

Chee.  A  O.— i*old  6e,  8er.  A. .1908 

Gold  6e Jan.,1911 

1st  cons.,  g.,  5s 1939 

Registered 1939 

Gen.  gold.  4ka 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b....  1940 
R.&A.Div.,  1st  con.  g., 48.1989 

2d  con.  g.,48 1989 

Warm  Spr.  Val.,  letg.,  5s. . .  1941 

Greenbr'r  Ry.,lstgua.g.,4s.l940 

Chic.  A  Alt.  RR.— Kef.  g.  38.1949 

Resrlstered 1949 

Railway,  gold,  3ka. 1950 

Registered 1950 

Chic.  B.  A  Q.— 0.  A  LDlv.  5e.l90r 

Denver  Dlv.,  4b 1922 

nilnola  Division,  3ke 1949 

Registered 1949 

Gold  48 194P 

Iowa  Dlv.,  sink.  fd.,5s 1919 

4b 1919 

Vebraska  Extern.  4a 1927 

Registered 1927 

Southwestern  Division  48.1921 
4b,  joint  bonds.    See  Gt.  North. 

Debenture  5s 1913 

Han.  A  St.  Jo.,  con.,  6s 1911 

Ohio.  AE.Ell.— lBt.e.f.our.68.1907 

Bmall 1907 

let  cods.,  g.,  6a 1934 

Gen.  cons.,  1st,  5a 1937 

Registered 1937 

Chlo.&lnd.Coal  R'y,lst,5a.l936 
Chicago  &  Erie.   See  Erie. 
Ohio.  Ind.  A  Lou.— Ref.,g.,6s.l947 

Refunding,  gold,  5b 1947 

Lou.  N.  A.  A  Chic,  let  6b..  .1910 
Ohio.  MIL  A  St.P.— Cons.,  78.1905 

Terminal,  gold,  5b 1914 

Gen.,  g.,  4b,  eer.  A May,  1989 

Registered May,  1989 

Gem.g..  3ks,  aer.  B.  May,  1989 

Registered May,  1989 

Oh.  A  L.  Sup..  Dlv., g.,5e....  1921 

Oh.  A  Mo.  Riv.Dlv..5s 1926 

Ohio.  A  Pac  Dlv., 6a 1910 

Oh.  A  P.  W.,  let,  g.,58 1921 

Dak.  A  Gt.  So.,  g.,  5a 1916 

Far.  A  So.  as8U.,g.,6s 1924 

let  Haat.  AD.  Dlv.,  7a 1910 

5a 1910 

let  I.  &  D.  Extern.  7a 1908 

lat  LaCrosse  A  D.,  5b 1919 

Mineral  Point  Dlv. ,  5a 1910 

let  So.  Minn.  Dlv.,  6a 1910 

lat  Southwest  Dlv.,  6s 1909 

Wle.  A  Minn.  Dlv.,g.  5s 1921 

Mil.  A  No.,  let,  M.  L.  6a. ...  1910 

let.  ooneoi.  6b 1913 

Ohio.  ANorthw.— Conaoi., 78.1915 
Extension  4b 1886-1926 

Registered 1886-1926 

General,  g.,  3ks 1987 

Registered Nov.,  1987 

Blnklng  fund  6a 1879-1929 

Registered 1879-1929 

Sinking  fund  5e 1879-1929 

Registered 1879-1929 

Debenture  5b ...1909 

Registered 1909 

Debenture  5b 1921 

Registered 1921 

Sinking  fund  deb.  5s 1933 

Registered 1933 

Des  Mo.  A  Minn.,  1st  7s 1907 

Mllw.  A  Madison,  1st  6s...  1905 
Northern  Illinois,  lat,  5a..  1910 
Ott.  C.  F.  A  St.  Paul,  Ist5s.l909 
Winona  A  St.  Pet.,  2d  7s... 1907 
Mil.  L.  8.  A  West.,  1st,  g.,  68.1921 

Ext.  Almp.,B.f.,g.,5a...l929 

Aehlanddlv.,let,gold,6e.l925 

Mloh.dlv.,  let,  gold,  6a..  1924 

Conv.  deb.,  5s 1907 

Incomes 1911 

Ohio.  R.  I.  A  Pacific  6s 1917 

iSeglstered 1917 

General,  gold.  4a 1988 

Registered 1988 

Collat.  trust  4s,  Series  H..1910 

Series  N 1916 

Series  P i9is 

Chic  R.  I.  A  Pae.  RR.,  4s  2002 

Registered  4s 2002 

Collateral  trust  gold  5s..  19 13 
Burl.  C.  B.  A  No.,  1st.  5b...  1906 

Con.  1st  A  ool.tr., g.,58. .1934 
Registered 1934 

O.  R.I.F.AN.W.,  let  5e  1921 

M.A8t.L.,lat.gu.,g.,7s..l927 
Choo.Okl.AG.gen.g.6a.Oot..  '19 

lat  oonaol,  g,  5a .1952 

DeeM.  A  Ft.  D.,  let,  4a.. ..1905 

lat,  2ks 1905 

Extension  4s 1905 

Keok.  *  Des  M.,  let,  5s 1923 

Small 

Chic  A  wt.  L.    See  At.  Top  ASF. 


"8 


?: 


Oot. 
Oct. 
Oot. 
J-D 
J-J 
J- J 
J-J 
M-N 
J-J 

Q-J 
J-J 
J-J 

M-N 
Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 

M-N 
M-S 
J-O 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

K 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-S 
M-y 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 
A-O 


Sales  in 

August. 

Par  value 


$ 

646,000 
947,000 
730,000 


1,000 


28,000 


46,010 


46,000 
180,000 


5,000 


5,000 
183,000 


284,000 


5,001 


5,000 
12,000 


7.000 
"2*600 


31,000 

"5,600 

9,000 
1,000 


1,000 

1,000 

14,000 


3,000 


3,000 
1,000 


3,000 


5,000 
"4,600 


4,000 


11.000 


3,000 


5,000 
265,000 


1,022,000 
1.000 

.,790,000 
8,000 


Price  about 
January  2, 
1904. 


Bid.  Ask. 

69  Sale 

31  Sale 

20      


101k 

101 14 

103      

107 
128k  Sale 

127% 

110     

9<y* 

103k 

100k  Sale 
103      


107k 

Ill     Sale 

115i«  Sale 
U3k    -. 
102is  Sale 


107 
99 
93 

106 
Sj 
81 


102i* 


82 


74k    75k 


100k  .. 


94 


109       ... 

101k 

1053g  106 


100 


1051s 

114      1141$ 
106     107 


1291s 

1141*115% 


112k 

126 
rod 
108 
164k 
109 1« 
108k 


9S6* 


112% 
114% 
109i« 

114ifl 
10938 

lie* 

11538 

104  ifl 


lllk 

104% 

110k 

109ie 

1130a 

110% 

114k 

131k 

104     Sale 


99 


11388 

112 
109 


105k  105% 


108% 


no 


112% 

112*% 

107k 

102% 

1051* 

lOSOg 

110k 

12814 

120      

131*8 

129      

102      

107     

121*8 

121k 

101  k  Sale 
/o/k 


68i8  Sale 


75»s  «•!« 
1013s  lOl&g 
U8k  .... 
110     .... 
1098a  .... 


'0**8 


931* 
891, 
93  k 
/ojk 


PRICES  IN  AUOUST. 


Aug.  1.         Aug.  31. 


Bid.     Ask. 
79        80 


85      

104      

103      

107      

109      

132*8  134 
132      1333s 
112i«115 

100k 

1031*  104 
102  k  102k 
101k 


107i« 

lllk 

118   119 


106k  Sale 


110k  112*e 
101   


1051, 
91 


78 


85 
7'8k 


100   

94  Sale 


104k  105 

110   

102   

104%  105i< 


96k 


1061s  108 
114k  1151a 
106k  107 


133 

11*18 
115*8 
114% 


129     131 

112k 

109%U0k 


109*8 
109 


96       96 


114*8  —. 
117%  11968 
1106s  .... 

115%  .... 
HOie  .... 
127k  .... 
115*8  .... 
105%  .... 


Bid. 
84 
47k 
3414 
87k 

104 

103 

107k 

HOk 

133ie 

132 

113 

lOOk 

103ia 

103 

101k 


Ask. 

85 
Sale 
Sale 


134 


115 


104k 
103  k 


107% 

1116s 

119 


107% 


1101,113 
101k  103 

95        98k 
106     

95      


78% 


100% 

94»8  Sale 


105k 

110k 

102     

105     Sale 


108 
115 
107k 


133  k 
119 


116k 


129k 

113     115 

109% 

172k 

110*, 

110      


112k 

106 

110*8 

109% 

1146s 

1116s 

116 

128k 

103k 

103 


99 


H2kll8 


111 


105      

103k 

109% 

108k 

117      

116      

105k 

107k 

106k 

105% 

110k 

12936 

118  120 

133k 

130k 

101      


12268 

122k 

104k  Sale 


97 

94      

93k 

71k  Sale 


81k    81k 
102      103 

119k 

116      .... 
110      


103k 

104% 

97 

94  k 

95  k 
106k 


116      

119 

lllk  .... 
115*8  1166e 

110*8 

128k 

116k  118 

1063s 

172k 

113     Sale 

106      

lllk 

110k 

114*8 

112     113 

116k 

12838 

104      


Lowest. 


Sale  Prices 
80     Aug.     2 
42k  Aug.     2 
26k  Aug.     2 


107k  Aug.     2 


132*8  Aug.  15 


102  k  Aug.     4 


118k  Aug.  24 
106k  Aug."  6 


102     Aug.     2 


84     Aug.    9 


78     Aug.  12 


94     Aug. 


105%  Aug. 


102  k  Aug. 
104k  Aug. 


108     Aug. 
107k"  Aug.' 


16 
SO 


118k  Aug. 


116     Aug. 

130k  Aug. 
114k  Aug. 


172  Aug. 
110  Aug. 
108%  Aug. 


97k  Aug.  22 


115%  Aug. 
lllk  Aug. 


99     1O0 


113k 


lllk 


105      

104     

109% 

108% 

1173e 

1163s 

106      

107k 

107      

106      

110k 

1293a  130 

117% 

la3k 

13068 


122% 

122k 

104%  Bale 


97  k 
95 

94 

74*8 


Sale 


87 

10268 

119k 


Sale 
104k 


lllk 


105 

104% 
97k 
94*, 
95  k 

106% 


106  Aug.  3 
li"3"""Aug.  31 
110*6  Aug.' 15 


128  k  Aug. 


99     Aug. 


129k  Aug.  29 


122k  Aug. 
104     Aug. 


70*8  Aug.  9 

71'e  Aug.  4 

81k  Aug.  a 

102k  Aug.  3 


Highest. 


Sale  Prices 
85     Aug.  29 
47%  Aug.  30 
35     Aug.  29 


107k  Aug.    2 
1 34" "Aug."  9 


103  k  Aug.  29 


119     Aug.  26 
l6¥"Aug."30 


102      Aug.     2 


84     Aug.     9 
79kAug."29 


94k  Aug.  24 
105%  Aug.     8 


102  k  Aug.  22 
105     Aug.  11 


108     Aug.  26 
107k  Aug."30 


119*8  Aug.  26 

lie"  "'Aug.' 18 

130k  Aug.  26 
114k  Aug.  23 


172  Aug.  17 
110  Aug.  4 
110     Aug      4 

97k  Aug.' 22 


1 16     Aug.  25 
lllk  Aug.  19 


106     Aug.     3 
li"3""  Aug.  31 


111     Aug.  18 


128k  Aug.     3 
l6*0"  "Aug. 25 


129  »»  Aug.  29 


122i*  Aug.    3 
104%  Aug.  31 


75     Aug.  31 

71*8  Aug.     4 

8t>38  Aug.  31 

1036a  Aug.  17 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
65%  Mar.  1? 
28  Mar.  4 
18  Mar.  2. 
92k  May  23 
104     Feb.   19 

107k  Aug."  2 
I065g  Apr.  8 
128  Mar.  3 
127  k  Apr.  5 
lllk  Jan.   19 

1 62"  Apr." 'l  6 
100     Jan.     4 


108  Apr.  29 
109k  Apr.  2^ 
114%  Jan.  6 
113  Mar.  1 
100  k  Mar.  1 


99k  Jan. 
94  k  Apr. 

4 

27 

103     June  24 
97     June    1 

81k  Jan 

"5 

85  k  July    6 

74k  Jan. 

5 

80     May  12 

99     Feb. 

91     Feb. 

90k  Apr. 
105  July 
109%  Apr. 
100>  Apr. 
103  k  May 


100     Jan.     2 

10'S  June  *■ 
1 14  June  10 
105k  June  2 
103k  July  * 
139  Apr  12 
114k  May  4 

li'2k"j"an.""4 


126k 
lllk 
108 
169 
109 
107k 
109  k 
97k 


Feb.  11 
July  9 
Jan.  18 
Mar.  14 
Mar.  14 
Mar.  25 
June  1^- 
Mar.  28 


1153a  Mar.  21 
109  6»  Jan.  9 
114%  Jan.  19 
109%  Mar.  26 


1163s 

106 

169 

112k 

106% 

110k 

109* 

114 

110% 

114k 

1276s 

102% 

1026, 

96k 


Jan.  29 
Jan.  15 
Mar.  14 
July  i» 
Apr.  26 
July  11 
Feb.  2 
Mar.  5 
June  l ' 
Mar.  11 
June  1 
Apr.  18 
May  11 
May  24. 


lllk  Apr.  7 


108k 

106 

104 

104 

107k 

10-% 

115k 

li««k 


Apr.  9 
Mar.  28 
June  13 
Mar.  3 
May  17 
Jan.  12 
Feb.  10 
June  3 


105  k  May  23 


109  k  May 
1266a  May 
117  k  Mar. 


103     Apr.     8 

12168*  Ap*r."  > 
120  Feb.  17 
101  Jan.  7 


97 

93 

90 

66k 

70% 

73 
101k 
1 15k 


July  14 
May  24 
May  11 

Jan.  v 
July  15 
Jan.  6 
June  10 
Apr.  2b 


110k  June  7 

104 6g I  Jam "26 
103*8  Jam     4 


93%  Jam  4 
104k  Apr.  22 
102  k  Apr.  26 


Highest. 


Sale  Prices. 
85  Aug.  29 
47%  Aug.  30 
35  Aug.  29 
92  k  May  23 
104     Feb.  19 

107  k"  Aug."  "*2 
108k  July  27 
134  Aug.  9 
130k  Jam  25 
113k  June  23 

103  is"  June*  16 
103k  Aug.  29 


109%  Mar.  29 
lllk  July  27 
119  July  21 
118  July  26 
108     Aug.  30 


102 
95  k 
916s 
105% 
109% 
102k 
106% 


July  9 
June  29 
Feb.  15 
Aug.  8 
Apr.  27 
Aug.  22 
Apr.  29 


100%  Feb.     8 


108  Aug. 
1 1 5  Feb. 
108  k  Apr. 
103  k  July 
129  Apr. 


130k 
ll«k 
109k 
175 

1103s 

110 

109k 

98*8 


Aug.  26 
Aug.  23 
July  27 
Apr.  22 
June  3 
Aug.  4 
June  18 
May  25 


119  Jam  28 
111  Jam  14 
117  June  16 
111%  June  17 


118k 

106 

169 

113 

107 

112»8 

112 

unk 
112 

11738 

129% 

105 

1026s 

100 


110k 
107 
106 
104k 

108*8 
108% 
118 
116 


Mar.  24 
Mar.  28 
Feb.  5 
Jan.  21 
Jam  22 
Jam  12 
Apr.  12 
Apr.  13 


97  |July  14 
93  May  24 
90  May  11 
75  Aug.  31 
71*8  Aug.  4 
87  Aug. 
103*8  May 


26 
5 

21 
8 

12 


119*8  Aug.  26 
liek"  July"  23 


Feb.  4 
Jam  15 
Mar.  14 
Aug  31 
Mar.  16 
June  28 
May  26 
June  23 
July  12 
Apt.  21 
Apr.  29 
Apr.  7 
May  11 
Aug.  25 


118     July  14 


105  k  May  23 

li"2k"Apr."l8 
129  k  Aug.  29 
118k  Mar.  25 


103     Apr.     8 

125"  June"  6 
122  k  Aug.  3 
105»u  June  28 


31 
16 

119     June  30 

110k  June"  7 

10468"  Jam  "26 
103*e  Jam     4 


98     Jam  13 

106%  July     & 
102k  Apr.  26 


Sept.,  1904.] 


BONDS-STOCK  EXCHANGE  RECORD 


831 


BONDS. 

New  York  Stock  Exchange. 


Ohio.  St.  L.  <fe  N.  O.  See  111.  Cent 
Ohio.  St.  L.  &  Pitta.  See  Penn.  Oo, 
Ohio  St.  P  M.  AO..  oon.  6s. .1930 
Oons.  6s,  reduoed  to  3%  ...1930 
Oh.  St.  P,  A  Mln.,  1st  6s. ...1918 
North  Wlsoonsln  1st  6s  ...1930 
Bt.  P.  &  S.  Olty,  1st  g.  6s.  ..1919 

Oh.  Tor.  Trans.,  g.,  4s 1947 

Oh.  &  W.  I.  «r«n.,  g..  68  Deo..  1932 
Ohio.  &  W.  Mloh.    See  Pere  Marq 
Choo.  Ok.  &  G.    See  O.  R.  I.  A  P. 
Oln.  H.  <SD.,oon.  s.  f.  78....19Q5 

2d,  gold,  4%s 1932 

Oln.  D .  *  I  iHtfirn.  g.  58...1941 
Cin.  Ind.  A  W.,  1st,  gu.  g.  4s.'53 
Jln.lnd.atx.atU.  aeeO.U.U.&St.JU 
Oin.Ban.  AOlev.  SeeO.O.O.&St.L 
Clearfield  AMahon.  See  B.  R.  A  P 
Cleveland  Oln.  Ohio.  A  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  let,  gold,  4s. ...1939 
Oln.  W.  &  M.Div.,lstg.  48.1991 
St.  L.  Dlv. ,  1st,  ool.  tr.  g.  48.1990 

Registered 1990 

Bp.  A  Ool.  Div.,  1st  g. 4s.... 1940 
W.  W.  Val.  Dlv.,  1st  g.  4s . .  .1940 
Oln.  I.  St.  L.  &C.,  Cons.  68.1920 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1936 

Cin.8  &  CI.,  con.  1st  g.  5s.  .1928 

01.  O.  O.  A  In.  oonsol  7s....  1914 

Oonsol  sinking  fund,  7s.  .1914 

Gen'l  oonsol.,  gold,  6s 1934 

Registered 1934 

Ind.  Bl.  A  W..l8t,pref.,4a,  1940 
O.  I.AW..lst,pf.,58.Apr..  1938 
Peo.  A  East.,  1st  oon. 4s...  1940 

Income  4s ..1990 

Olev.  Lor.&Wh.,  oon.,  1st,  5s.  1933 
Oleve.  A  Marietta— See  Penn.RR. 
Cleve.  A  Malum.  Val  ,  g.  5s.. 1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Oo. 
Colo.  Midland— 1st,  gold,  4s.  1947 
Colorado  &  South'n  1st  g.  4s.  1929 
Ooluni.  A  Greenv.  See  South.  Ry. 
OoL  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Conn.  A  Term.  See  Nor.  &  W. 
Conn.  APas.Riv8.,l8t,g.,48..1943 

Dakota  &Gt.  So.    SeeO.M.&St.P. 
allas&Waoo.    SeeMo.K.&Tex 

Del.  Laok.  A  West.  7s 1907 

Morris  A  Essex,  1st,  7a 1914 

let  oons.,  guar.,  7s.... ...1915 

Registered 1915 

1st,  ref.,  guar,  gold,  8%b.2000 

N.  Y.  L.  &W.,lat,6a 1921 

Conatruotlon  5a ....1923 

Term.  &  lmpt.  4s 1923 

Byr.  Blngh.  A  N.  Y.,  lat,  78.1906 
warrenRR.lstref.gen.3%s.2000 
Delaware  A  Hudson— 

1st,  Penn.  Division  7a 1917 

Registered 1917 

Alb.  A  Sua..  1st  oon.  gu.  7a.l906 

Registered 1906 

6b 1906 

Registered 1906 

Sena.  ^Saratoga.  1st,  7e...  1921 

Registered 1921 

Del.  Rfv.  RR.  B'ge.  See  Penn.  RR . 
Denver  A  Rio  Grande— 

1st  oonsol.,  gold.  4a 1936 

1st  oonsol.,  gold,  4%s 1936 

Improvem't.  gold.  5a ...... .  1928 

Rio  Gr  Weat.,lat,g.,48...1939 

Mge.  A  ooll.  tr.,  g.,  4a.,aer.A'49 

Ut.  0..1st,gu„g.,48  Jan.,  1917 

Rio  Grande  So.  ,gu.  See  Rio  G. So. 

Den.  &8outhw.,gen.  a.f.  g.58.1929 

Des  Moines  &  Ft.  D.  SeeO.R.I.&P. 

Des  Moines  &  Minn.  SeeGh.&tf.W. 

Dee  Molnea  Un.Ry.,lst,g..5a.l917 

Det.  M.  A  Tol.     See  L.  S.  &  M.  So. 

Det.  A  Maok.,  1st  lien  g.  4s.. 1995 

Gold  4a 1995 

Detroit  South,  lat  g.  4a 1951 

Ohio  South.  Dlv..  lat  g.  4a.  1941 

Dal.  &  Iron  Range,  1st,  5s 1937 

Registered 1937 

2d,  6a 1916 

Dul.  So.  Shore  A  Atl.,  g.  5a.. .1937 

East,  of  Minn.  See  8.  P.  M.  A  M. 
ast  Term.  Reorg.  lien.  See  So. 
Bast  Tenn. Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East.,  lat  g  5a..  1941 
Bun.  Oort.  A  No.  See  Leh.  A  N.  Y. 
Erie— 

let  ext.,  gold,  4a 1947 

2d,  ext.,  gold,  5a 1919 

8d,  ext..  gold.  4%s 1923 

4th,  ext.,  gold,  5a 1920 

5th,  ext..  gold.  4a 1928 

lat.  oonsol.,  gold, 7a 1920 

lat,  oonsol.,  gold,  fond.  78.1920 
Erie,  lat  oon.,  g., prior  4a. .1996 

Registered 

1st  eon.  gen.  lien,  g.  4a 1996 

Registered 

Penn.  coll.  trust,  g.,  4a 1951 

Bttff.  N.  Y.  &  Erie,  1st.  7B..1916 
Buff,  ib  S.  W.,  gold  6s 1908 

Small 

Ohio.  A  Erie,  1st  gold  5a. ..1982 
Jeff.  RR.,  lat  gu.  g.  5s.  Jan.,1909 
Long  Dook,  oon.,  gold,  6s..  1935 
O.ARR.Oo.latour.gu.  6s. 1922 
D.  A  Impt.  Oo.  lat  our.  6a.  1913 
N.Y  &Greenw'dL.gtd.g.58.'46 

Small. . 

N.  Y.  Sua.  A  W.,  lat,  ref.  5s.  1937 

2d.  4>u8  1937 

General,  g.,  5a 1940 

Terminal,  lat,  g.,5a 1943 

Reglat'ed,  $5,000  eaoh.1943 
Mid.  RR.  of  N.  J.. lat, 6a.. .1910 
Wilk.AEaat..lBt,gtd.,g..58. 1942 


T3 

I! 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 

J-J 
M-N 
J-J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

j-j 

Q-J 

J-J 
F-A 


A-O 


M-8 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Sales  in 

August. 

Par  value 


467,000 


74,000 


1,000 
84,000 


43,000 
56,000 


1,000 


1,000 


99,000 


11,000 
24,OOt. 
38,000 


10.000 
10,000 

1,000 
14,000 

3,000 


3,000 


265,000 


402,000 
129,606 


15,000 


1,000 
4,000 


3,000 


Price  about 

January  2, 

1904. 


Bid.      Ask 


130% 

<?J% 

130% 

128  4 

120% 

78 


/o*% 

1121*  ili" 


95ia    96 

964i 

95% 

99% 

98% 

OS     

03     

100     

100     


110% 
121* 


126 


100% 


98i4 


111% 
115% 


62 

87     Sale 


11218  — . 
128i8  130ia 
130%  .... 


126% 

113%  114 
101     ..... 
109% 


136% 


1075s 

10738 

105%  106 

1043s 

141% 

140      


98     Sale 

104% 

/oa%  /o?% 

93%    97 

84% 


3S1* 


984 


96       .... 
94     Sale 

74 

84 

111      ///% 


108% 


114     115 


109     .... 

112%  -.. 
111%  .... 
113%  114% 
101%  .... 
132%.... 
130%  .... 
96*    97% 


84%  Sale 


90       90% 
124*  .... 


117% 

101 

129* 

113 

111% 

10788 


109% 

98 

102%  ioi" 

112% 


110* 
105% 


PRICES  IS  AUGUST. 


Aug.  1. 


Bid.      Atk. 
133%  .... 


132%  

130      , 

i23% , 

73*  Bale 


101% 


113%  .... 
96       97% 


101%  Bale 


98       99 
100%  102 


95      .... 

93  .... 
105%  .... 
101      .... 

....  101% 
111*  114 


128% 


99 

6i    "ei% 

112%  .... 


114% 


61 

82%    83 


111* 
129% 
1303a 
126% 


129 
112% 
108 
108 


136% 
134% 
107 


106% 
141* 


100     .... 
106      .... 

106     107% 
99*  Sale 

89  92 

90     


99  100 
9:2*  95 
33  41 
78     Sale 

113% , 

112     , 


112     114% 


116 


113% , 

108% ■ 

112% 1 

101      , 

134* , 

133% 

98*  Sale 


84*    85 


914  Sale 

125% , 

104% 


119%  120 

103% 

133% 

118      

110% 

110      


112%  115 


100 
114% 


110%  1118s  112 
109% 110 


Aug.  31 


Bid.      Atk, 
134     135 


133      

130* , 

1237b 

74     Sale 
112% , 


101% 


113% 

98 


101%  102 
100      

98      

102     103 


95 

93 

105% 


111* 


100  »a 


128% 


99%  100 
112%  '."'.'. 
114% 


63  ifl  Sale 
84     , 


111* 
129% 
130% 


129 
112% 
103* 
108% 


136* 
180* 
107 


105% 
142" 


101     Sale 

108% 

107  108* 
99  99% 
88      .... 


99% 


99  100 
93  95 
38  41 
80 

112%  116 


112%  114% 


116% 


114* 

109 

113% 

101 

135 


98*  Sale 
86(>8  Bale 


91%  Sale 

125% , 

104% 


120 

103% 

135% 

118 

113 

110% 


112%  115 

96% 

103     104% 
115      


Lowest. 


Sale  Prices. 


73%  Aug.  11 


101     Aug.     1 


99     Aug.    4 
61     Aug.  19 


60%  Aug.  18 
83%  Aug.     5 


130%  Aug.  24 


129%  Aug.  27 


100%  Aug.    3 


106  Aug.  2 
99%  Aug.  18 
89     Aug.  20 


100  Aug.  5 
94%  Aug.  17 
34  Aug.  19 
78     Aug.     1 

112%  Aug.     9 


112%  Aug.  19 


98%  Aug.  25 


84%  Aug.    5 


91%  Aug.    9 


119%  Aug.    3 


98     Aug.  11 
102%  Aug.  12 


109%  Aug.     2 


Highest. 


Sale  Price* 


74%  Aug.     5 


102     Aug.     4 


99     Aug.     4 
66     Aug.  25 


64     Aug.  3 1 
84%  Aug.  16 


130%  Aug.  24 


129%  Aug.  27 


101     Aug.  23 


107     Aug.  25 

100     Aug.  24 

91     Aug.     8 


100  Aug.  5 
94%  Aug.  17 
38  Aug.  19 
79*  Aug.  26 

112%  Aug.    9 


112%  Aug.  19 


99%  Aug.     9 
87"  Aug.  30 


92     Aug.  24 


120     Aug.     3 


98     Aug.  11 
103%  Aug.  18 


109%  Aug.     2 


RANOS  SINOB  JAN.  1- 


Lowest. 


Sale  Prices. 
130%  June    3 


1304  Jan.  9 
12^*  Mar.  a 
120  Apr.  2 
72%  May  25 
110     Mar.     3 


111%  May  13 
97     July     8 


95%  Jan.     8 
99*  June  15 

98  Feb.     1 
99*  Feb.  27 

99  Jan.  28 


105     Jan.  22 
100%  Mar.    4 

110%  Mar.  16 


128     Mar.  16 


95 
58 


Apr. 

May 


112%  Feb.     9 
116     Feb.  10 


56     Jan.     5 
82     June    8 


112%  Jan.  25 
127%  May  17 
128%  June  17 


127  Jan.  5 
111%  Feb.  6 
100%  Jan.  26 
108%  July  16 


133*  Mar.  80 
105%  Apr."  6 


104  May  12 
103  Apr.  11 
142     July  25 


96*  Mar.     1 

104%  July     1 

103     Jan.  16 

94     Jan.  18 

83     Apr.  22 


24     May    4 


98  July  18 
92%  June  13 
37  July  1 
66%  June  21 
109*  Apr.  19 


111     Jan.  28 


113     May  31 


114     June  3 

112%  Apr.  4 

108%  Apr.  9 

111     May  4 


131%  Mar.  23 


96%  Feb. 
98%  Jan. 
84  Jan. 
85*  Feb. 
88*  Feb. 


19 
21 
19 
4 
24 


125%  June  21 


116     May  18 


130     Apr.     8 
113%  Jan.  12 


108%  Jan.     6 

109%  Jam  18 

98     Aug.  1 1 

101%  May  12 

113%  Jan.     8 


110%  May  14 
106%  Jan.  11 


Highest. 

Sale  Prices. 

133*  May  20 


131  Jan.  25 
129%  Mar.  3 
123ki  July  11 
82%  Jan.  27 
111%  Apr.     8 


113%  July  14 
99%  June  30 


102  July  26 
'01%  Apr.  12 

98%  July  30 
102*  Apr.  15 

99     Jan.  28 


105     Jan.  22 
102%  June    3 

lis*  June  23 


128     Mar.  16 


100     July  19 

66     Aug.  25 

112%  Feb.     9 

116     Feb.  10 


64     Aug.  31 
89  4i  Jan.   29 


112%  Jan.  25 
130  July  28 
133     May  13 


129*  June  14 
115%  May  13 
103  s»  July  5 
109%  Feb.     8 


137%  Jan.  12 

108*"  Jam"  26 

106  "Mar."  11 
l«>3  Apr.  11 
142  July  25 


101%  June  30 
104%  July  1 
107  Aug.  25 
101  July  14 
91  Aug.  8 


36  Jan.  6 


100  Aug.  5 
94%  Aug.  17 
45  June  6 
84  Feb.  26 

112%  Mar.  30 


112%  Aug.  19 


116  July  8 


114  June  3 
113*  July  11 
111  Jam  14 
114%  Jam  11 

135%"jan""*27 


100  >4 

98% 
87% 
85* 
95% 
125% 


June  23 
Jam  21 
Apr.  28 
Feb.  4 
July  11 
June  21 


120  July  18 

132 ""Mar. "  3 
118*  Apr.  29 

108%  Jam""6 

111  "Apr."  29 
101%  Apr.  15 
104  Jam  22 
113%  Jam  8 


1.1%  Mar.  17 
ill  July  16 


832 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

Niw  York  Stock  Exchange. 


Erie  A  Pittsburg.    See  Pa.  Co. 
JEv.  A  In. ,  lBt  con. ,  gu. ,  g.  6B.1926 
*rv.  A  X.  H.— 1st  con.  g.  6b..  1921 

let  general  gold  5b 1942 

Mt.  Vernon  let  6b 1923 

Still.  Co.  Branch.  1st  g.  5a.  1930 

Fargo  A  8o.  See  Chic.  M.  A  St.  P. 
la.  Cent.  A  P.  See  Seab.  Air  L. 
Fort  St.  U.  D.  Co.lst  g.  4*88.  .1941 
F.W.A  Den.City— 1st  g.  6s...  1921 
Ft.  W.  &  Bio  Gr.,  1st  g.  3-4e.  .1928 
nal.H.A  San  A.— See  So. Pao.Co. 
VXalv.H.A  H.  of  1882,lst,5B.1913 
6a.  A  Ala.  See  Seab.  Air  Line. 
Ga.  Car.  &  Nor.  See  Seab.  Air  L. 
Georgia  Pacific.  See  South'n  By. 
Gila  v.  G.  A  N.  See  So.  Pao. 
Gonv.  &  Oswegat.  See  N.Y.  Cent. 
Gt.  No.-C.B.AQ.  coU.  tr.  48.1921 

BegiBtered July,  1921 

Greenbrier  By.    See  Cb.es.  &  O. 
G.A8h.I.,lstrf.A  ter.5e,g.Feb.'52 

Begietered Feb.,  1952 

Han.  &  St.  Jo.    -SeeO.  B.  AQ. 
oneatonic.    See  N.Y.  N.  H.  A  H. 
Hook'g  Val.,lstoon.,g.,  4%s.l999 

BegiBtered ..1999 

Col.  A  H.  V.,  1st  ext.  g., 48.1948 
Hone.  £.  A  W.  Tex.   See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 
Illinois  Central— 1st  g.4e  ..1951 

1    BegiBtered 1951 

1st,  gold,  3%s 1951 

Beglstered 1951 

Extended,  1st,  gold,  3%s..l951 

Beglstered 1951 

1st  g.  3s,  sterling 1951 

Beglstered 1951 

Gold  4s 1952 

BegiBtered 1952 

Gold  4s 1953 

Beglstered 1953 

Oalro  Bridge,  gold,  4s 1950 

BegiBtered 1950 

Louisville  div.,  g.,3%s....  1953 

BegiBtered 1953 

Middle  dlv.,  reg.,  5s 1921 

St.  Louis  dlv.,g.,  3s 1951 

Beglstered 1951 

Gold,  8%b 1951 

Beglstered 1951 

Springf.  div.  1st  gold  3%s.l951 

BegiBtered 1951 

Western  Lines  let  g.  4s.  ..1951 

BegiBtered 1951 

Belle.  &  Caron.,  1st,  6b.  ..1923 
CarD.  &  Shaw.,  lBt,g.,4s. . . .  1932 
Oh.  St.  L.  &  N.  O.,  gold  5b. 1951 

Beglstered 1951 

Gold  3%s 1951 

Beglstered 1951 

Memph.  div.,  1st,  g.,  4b. .1951 

Beglstered 1951 

St.L.8o.,lst,gu.,g.,48...1931 
Ind.Bl.AW.  -8eeClev.C.C.A8t.L. 
Ind.  Leo.  A  We8t.,lBt,  g., 5b.  1935 

let  guar,  gold  5b 1935 

Ind.  111.  Ala..  1st, gold, 4b.. .1950 
Intern'l  AGt.No.— 1st,  g.,  6s.  1919 

3d,  gold.  5s 1909 

3d,  gold,  4s 1921 

Iowa  Central,  let, gold,  5s...  1938 
Befundlng  gold  4s 1951 

Jack.  Lane.  A  Hag.  See  Mloh.Cen 
efferson  BB.    See  Erie. 
Kal.All.  AGB.    -SeeL.S.AM.S. 
an.A  H.  Coal  A  C.  See  Coal  A  I. 
Kan.  A  Mloh     See  Tol.  A  O.  C. 
K.  O.  Ft. So.  A  M.  See  St.  L.  A  8.  F. 
K.C.AM.By.AB.    See  St.LA  8.F. 
K.  C.  A  Pacific    See  M.  K.  A  T. 
Kan.  City  South.,  let,  g.,  8b,  1950 

BegiBtered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Dob  Mo.    -See  C.  B.  I.  &  P. 
Knoxvllle  A  Ohio.    See  So.  By. 

Lake  E.  A  W..  1st,  gold,  6b.  .1937 
2d,  gold,  5b 1941 

Northern  Ohio  let  gu.  5a..  1945 

L  8h.  A  Mich.  So.    See  N.  Y.  Cent. 

Lehigh  VaL  (Pa.),  coll.  g.  5s. 1997 
BegiBtered 1997 

Leh.  V.  N.Y.  lstgu.,g.,4%8.  1940 
Registered  1940 

Leh.  V.Ter.  By.  lBtgu.,g.,5s.l941 
Beglstered. 1941 

Leh.V.  Coal  Co.,lBt.gu.,g.,5s. 1933 
Beglstered. 1933 

Leh.  A  N.  Y.-lBt,  gu.,  g.,  4b.  1945 

BegiBtered 

Elm.  O.  A  N.,  1st,  g,  lstpf .  6s.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.  See  Cent  Of  N.  J 

Leh.  A  Wilkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    -See  Mo.  Pao 

Long  Look.    See  Erie. 

Loag  Island— 
1st  consoL,  gold,  5b. .July,  1931 

1st,  con.,  g  ,  4b July,  1931 

Gen.  g.,  4b 1938 

Ferry.  Lrt,  g.,  4%8 1922 

Gold,  4b 1932 

Unified  gold  4b 1949 

Deb.,  geld,  6b 1934 

Guar.,  ref .,  g.,  4s 1949 

B'kiyn  &  Montauk,  Iet6n..l9ll 

lnt  5b 1911 

N.  Y.B.  AM.  B.,eon.,g.  68.1935 
BT.  T.  A  Bo.  Boh.,  1st,  g. ,  5b.  1927 
N.  8h.boh.,lst.oon..5B.Oot..l932 

Louisiana  A  Ark.  let  g.,  5s..  1927 

louibv.  A  Nasi).— Gen.,  g., 6s.  1930 

Gold.  6b 1937 

Unified,  gold,  4b 1940 

BegiBtered 1940 

CoU.  truBt,  gold,  6b 1831 

5-20-yr.,  coll.  tr.  deed,  g.,  4b.'23 


J-J 
J- J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-L 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-8 
M-S 
J-D 
M-8 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


J 
J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-8 
M-8 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 


Sale*  in 

August. 

Par  value 


9 
11,000 


33.000 
157,000 

20,000 


1,195,000 
63,000 

60,000 


72,000 


2,000 


1,000 


2,000 


13,000 


55,000 

"2,000 
8.00C 


179,000 


10,000 


1,000 
"i.OOO 


24,000 


2,000 


Price  about 
January  2, 
1904. 


Bid.      Ask. 

102% 

115% 

103     

107 

$S%    iosh 


103     Sale 
6S        73 


59,000 


33,000 


tos 


917s  Sale 


101      103 


103%  Sale 


100 


96% 


103ie 


101 
100 

1043a 


103 


91 


112% 
78 


91 


106% 


115k 
99 

117% 
117% 


96 


103     104 


105ie  .... 
105%  .... 

96       99% 
118% 

98%  .... 

7* 

109      .... 
89     .... 


69%    70% 


115%.... 
110  .... 
110%  111% 


107 


t04\    106 

106% 

113     .... 


106% 


115% 


100     

100%  102 


99     Sale 


Bid.     Ask. 

103% 

1173a 


106 


103     104% 
81     


96%  Sale 
963g  Sale 

1023s  103% 


108  %  Sale 


109% 


PRICES  IN  AUGUST. 


Aug.  1.         Aug.  31 


96%  102 


102 


104     106 


101      104% 

....  103 
103%  .... 


94% 


108 

79% 


94      .... 
9*2"  "" 

104%  i'06% 


99% 
120% 
119% 

93 


103% 


107      .... 
107     .... 

98% 
120%i20?B 
....     99% 


110%  115 


71%  Sale 


119% 

111 

110% 

108% 


109% 

103% 

114% 

110 

107% 


Bid.      Ask, 

104% 

120      

106     

106      


105%  Sale 
85%  Sale 


105 


97     Sale 


103     103% 


108     109 


110 


96% 


104     105 


101  106 
....  103 
104% 


95% 


108 

79% 


95% 

"92"  ".'.'.'.'. 
i04%  i07" 


Lowest. 


Sale  Prices. 


106%  Aug.  16 


107%  Aug.  25 


104%  Aug.  23 
82     Aug.     5 

103     Aug.  26 


96%  Aug.     2 
96*8  Aug.     1 

102'a  Aug.  22 


105%  Aug."  26 
85%  Aug.  23 

104%  Aug.     3 


975s  Aug.  16 
97%  Aug.     8 

103%  Aug.  27 


108     Aug.  26 


102     Aug.  19 


104     Aug.  17 


94%  Aug.     3 


94%  Aug.  11 


123 


93% 
loi" 


107%  ... 
107%  ... 
98  ... 
'.21%... 
100%  ... 


114     115 
87% 


112%  Aug.     9 
87%  Aug.  22 


72%    73 


118 

111% 

110% 

108% 


96%    99 


109 
106% 


4,000 
268,000 


480,000 


110%  112% 
104%  105% 
108%  .... 
105%.... 
103%  .... 


116     117% 

110»8  .... 

98%  100% 


109 


116%  119 

98% 

100      


101      101% 


10078  101 'e 

109  .... 
103  .... 
108%  .... 
107%  .... 
106%  .... 


117      , 

115      

100%  Bale 


112%  115 
99     Sale 


108      109% 
103%  .... 
115%  .... 
Ill      .... 
110     .... 


97% 


109 

105% 


117% 

98% 


102% 


102% 
109% 
104% 
109% 
109% 
108 


118%  .... 
115%  .... 
100%  101% 


114% 115 

9H?e  Sale 


99%  Aug.     5 


Highest. 


Sale  Prices. 


109     Aug.  18 


102     Aug.  19 


104     Aug.  17 


94%  Aug.    3 


94%  Aug.     3 


Sale  Prices. 
107     June  18 
116     Mar.  25 
101     May     6 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


90%  Jan.     7 
90     Jan.     8 

102     Mar.  16 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Highest. 


8ale  Prices. 
107     June  18 
120     June    6 
107%  Aug.  25 


108     May  10 

85%  Aug.  23 

104%  Aug.     3 


983e  July  13 
98     July  13 

105%  June  24 


103%  Jan.  4  llOBg  June  29 
105%  July  14  107%  Apr.  30 
100%  Apr.  12  100%  Apr.  12 


115  Apr.  11 


115  Apr.  11 


101%  Apr.  20  102  Aug.  19 


102%  May  11 


106  June  30 


102  Jan.  25 

101  Apr.  7 


93%  Jan.  6 


80  Jan.  12 
93  "Apr." *2 


100%  Aug.  22 


114  Aug. 
88%  Aug. 


71%  Aug.  3 


119%  Aug.  11 


110  Aug.  15 


116  Aug.  18 


99  Aug.  26 


101%  Aug.  25 


101%  Aug.  5 


103%  Aug.  5 


73%  Aug.  22 


119%  Aug.  20 


110  Aug.  18 


116  Aug.  13 


99  Aug.  26 


101%  Aug.  25 


103  Aug.  12 


106%  Mar.  28 
124%  Apr."  "5 


118  Feb.  6 
87  Jan.  28 


106  Mar.  28 


98  July  12 

118»8Jan.  11 

97  Mar.  3 


109%  Jan.  6 
85  June  21 


68  Mar.  10 


115%  Jan. 
110%  Jan. 
111%  Feb. 


104%  July  26 
101  Apr.  7 


95  »8  June  29 


85%  Mar.  10 
95"""july"i9 


107%  July  13 
124%  "Apr."  "5 


119%  Mar.  12 
98%  Apr.  4 


106  Mar.  28 


101  Feb.  26 
121  June  22 
100%  Aug.  22 


114 
89 


Aug.  29 
Feb.  5 


73%  Aug.  22 


107  May  5 


104%  Jan. 
105  Jan. 
116  Aug. 


107 
92" 


Jan. 
May 


19 

10 


100%  June  16 


116  Apr.  9 


98  June  6 
101  Feb.  29 


»67e  Apr.  6 
110  June  22 
100%  Apr.  29 


104%  Aug.  30 


115%  Aug.  26  115%  Aug.  26 
10038  Aug.  2  101%  Aug.  29 


98%  Aug.  6  99%  Aug.  3 


100%  May  12 
115%  Feb.  26 
114%  July  29 

98  Feb.  19 
101  *e  June  18 
109  Jan.  29 

96%  Apr.  14 


119% 
114% 
112 


Aug.  20 
July  16 
Feb.  16 


107%  May  21 


110 
105 
116 


Aug.  15 
Jan.  6 
Aug.  18 


107 
99 ' 


Jan.  19 
Aug."  26 


100  »s  June  16 


116%  June  8 


100%  Mar.  24 
101%  Jan.  14 


101"%  July  22 
110  June  22 
103  Aug.  12 


104%  Aug.  30 
118  July  21 
115%  Aug.  26 
102  June  13 
101%  June  18 
113  June  30 
99%  June  22 


Sept.,  1904. 
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BONDS. 
New  York  8tock  Exchange. 


J-D 
M-N 
J-J 
J-J 
M-8 
M-8 
M-8 
M-8 
J-J 
M-8 
J-J 

r-i 

F-A 

F-A 
A-O 

M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

n 

A-O 
F-A 
M-8 

M-8 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


Louisville  <fc  Nashville—  (Oon.)— 
E.  H.  &  Nash., 1st,  g.,  6s. ..1919 
Louie.  Cln  A  Lex.,  g.,  4%8.1931 

W.  O.  &  M.,  1st,  g.,  6s 1930 

N.  O.AM., 2d,  6s 1930 

Pensaoola  dlv.,  6s 1920 

St.  L.  dlv.,  1st,  g.,  6s 1921 

2d.  ST.,  3s 1980 

Henderson  B'ge,lstB.f.,6s,g.'31 

Kentuoky  Cent.,  g.,  4s 1987 

L.&N.&Mob.<feM.,lst,g.4%8.1945 
LAN. -South  Mon.,  Joint,  4s.. '52 

Registered July,  1952 

N.  Fla.<feShef.,lst,gu.,g. ,5s  1937 
Pens.  AAtl.,  1st,  gu.,  g.,  6s.  1921 
fl.  AN.  Ala.,oon.,gu.,g.,5s.l936 
Sink.  fd.  (8.  A  N.  Ala.), 6s..  1910 
bo.AJeff.BrdgeOo.,gu.,g.,4B.1915 
.N.  A.  &  Ch.    Sss  Oh.  Ind.  A  L. 

Mahoning  Goal.    See  L.B.&M.So. 
»nhat.Ry.(N.Y)oonsol.4sl990 

Registered 1900 

Metro  pol'n  El.. 1st,  gold,  68.1908 
Manlto.  S.W.Oolonlz.,g.,5s..l934 
MoK'pt  AB.Vern.  SwsP.McK.&Y. 
Metropol.  Elev.    See  Manhat.  Ry. 

Hex.  Cent.,  oon.,  gold,  4s 1911 

1st,  oon.,  Inc., g.,  3a. .Jan,,  1939 
2d,  oon.,  Inc.  g.,  3s. .Jan.,  1939 
Equip,  and  oollat.,  g.,  5s. ..1917 

2d  Series,  gold,  5s 1919 

Col.  tr.  g.,  4%s,  1st  series.. 1907 
Hex.  Internal.  1st  oon,  g, 4s. 1977 

Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6s. .1910 

Registered 1910 

Michigan  Central.  See's.  Y.  Cent. 
Midland  of  N.J.  SeeN.Y.Sus.&W. 
Mil.  L.8.&  West.  £eeOhlc.&N.W. 
Bill.  &  Madison.  See  Ch.  &  N.  W. 
MU.  &  North'n.  See  Ch.  M.  A  St.  P. 
Minn.  A  St.  L„  1st,  gold,  7s. .1927 

Iowa  ex.,  1st,  gold,  7s 1909 

Pacific  ex.,  1st,  gold,  6s 1921 

8.  W.  ex.,  1st,  g.,  7s 1910 

1st  cons.,  g.,  5s 1934 

1st  A  refund.,  g.,  4s 1949 

Mln  &8t.  L.gu.  SeeB.O.R.  AN 
Minn.  A  Pacific,  1st,  5s,  stpd. 

4s,  payment  of  Int.  gu. 1936 

Minn.  S.  S.M.  &  Atl.  1st.  g.  4s, 

stpd..  payment  of  Int.  gu..l926 
ML  St.  P.&S.  S.  M.,  oon..  g.,  4s, 

stpd.,  payment  of  Int.  gu..l938 
Minneap.  Un.    See  St.  P.  M.  &  M. 
Missouri  Kansas  &  Texas- 
let,  gold,  4s 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5s 1944 

St.  Louis  Dlv.,  1st,  reg.  4s. 2001 
Dal.  &  Wallet. gu.,g., 5s.. .1940 
Kan.  C.  &Pac,  1st,  g.,  4s.. .1990 
M.K.  A  T.  Of  T.  1st  gu.  g.  5s.  1942 
Sher  .Shr'  v.  &So.  1st,  gu.,g.  ,5s.  '43 

Mo.  K.  A  E. ,  1st  gu.  ,g. ,  58 1942 

Missouri  Pacific— 3d,  7s 1906 

1st  consol.  gold  6s 1920 

Trust,  g..5s Jan.,  1917 

Registered Jan.,  1917 

1st,  coll.,  gold.  5s 1920 

Registered 1920 

Oen.Boh  Ry..  1st.  gu..  g..  48.1919 
Leroy  A  O.  Val.  A.  L.  Ist5s..l926 
Pao.R.  of  Mo  latex,  g..  4e.. 1938 

2d  extended,  gold.  5s 1938 

St.  Louis  A  Iron  Mountain— 
Gen.  oon.  ry.  &  Id.  gr.  5a.  1931 
Gen.  oon.,stped.gu.g.  58.1931 
Unlf.  &  ref.,  gold,  4s.....  1929 

Registered 1929 

Rlver&Gulf  Dlv.  1st,  g..  4a.'33 

Verdigris  V.  Ind.&W.  let  5s.  1926 

Mob.A  Blrm.,  prior  lien,  g.,5a.l94o 

Small 

Mortgage,  gold,  4s 1945 

Small. 

Mob.  J.  <fe  K.O.,  1st,  oon.g.  5s,1953 
Mob.  A  Ohio,  new,  gold,  6s. .1927 

1st  extension,  6s July,  1927 

Gen..  4s 1938 

Oollat  trust  4s.    See  Southern. 
Montgom.  Dlv.,  1st,  g.  5s..  1947 
St.  L.  &  O.  ooll.tr.,g.,4s.May,'30 

Guaranteed,  gold,  4s 1931 

Mohawk  <s  Mai.  See  N.  T.  O.  A  H. 
Monongabela  Rlv.  See  Bait.  A  O, 
Montana  Cent.  See  St.  P.  M.  A  M. 
Morgan's  La.  A  t.—See  8o.Pao.Co 
Morris  A  Essex.    Bee  Del.  L.  A  W. 

Nashville  Ohatt.  &  St.  Louis— 
1st,  7s 1913 

1st,  oon.,  gold,  5s 1928 

1st,  gold,  6s,  Jasper  Boh. . .  1923 
1st  6s,  MoM:.  M.  W.  A  AL..1917 

1st  6s,  T.  &  P.  b 1917 

Wash.  Flor.  A  Shef .  See  Lou.  A  N. 
Nat.  of  Mex.  prior  lien,  4%s...  1926 

1st  consol.  4s 1951 

H.  H.  A  Derby.  See  N.Y.N.H.&  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Hewp't  A  Oin.  B'ge.  £eePenn.Co. 
g.O.*N.E.1pr.l'n,g.,6s.Nov.,1915 
N.  Y.  B.  A  Man.  Beaoh.  See  L.  Isl. 
BT.  Y.  Central  A  Hudson  River- 
Gold  mortgage  3%s 1997  J-J 

Registered 1997  J-  J 

Debenture  5s  of 1884-1904  M-8 

Registered 1884-1904  M-8 

Beg.  debenture  5sof.  1889-1904  M-t 

Debenture,  g.,  4s 1890-1905  J  -D 

Registered, deb. 4a.  1890-1905  J-D 

Debtoerte.,ext.,g.,4s 1905  M-N 

Registered 1905  M-N 

Lake  Shore  oollat.,  g.,3%8. 1998  F-A 

Registered 1998  F-A 

Mloh.  Cent,  oollat.,  g.,  3%sl998  F-A 
Registered 1998  F-A 


■D 
-A 
M-N 
A-O 
M-N 
F-A 
M-8 
J-D 
A-O 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 


A- 

A- 

J-J 

J-J 

M-N 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

M-8 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


Sales  in 

Augutt. 

Par  value 


1,000 


1,000 


34,000 


31,000 


182,000 


4,000 


Price  about 

January  2, 

1904. 


Bid. 
112 
1034 
123\ 

109 

121% 


Ask 


125 


107% 

«%     08 

104% 

89     Sale 


111 
111% 
109% 
107 
93 


10214  Sale 


116,000 
344,000 


3,000 
1,000 


106% 111 


PRIOS8  IS  AUGUST. 


Aug.  I. 


Bid. 
112 
107% 
126 


Ask. 


116      

121 % 

....    74% 
106     .... 
99      .... 
I07ia  .... 

93^  .... 


114 


70       72 

14is    15 

7%      9 


0/%     03 
90 


122,000 

207,000 

111,000 

1,000 


14,000 

152,000 

3,000 

5,000 


141% 
L12% 
1188s 
U4B8 
115*8 


113 

108 

98 


105=8 


107% 


Aug.  81. 


Bid. 
112 

107% 
126% 


Ask. 


115% 
121% 


Lowest. 


Sale  Prices. 


126 %  Aug.  26 


Highest. 


Sale  PriMm 


106 

100 
1071s 


74 % 


114% 

113 

114*8 

108 
99 


95% 
114% 


106% 


93 

88 


97 


2,000 
77,000 


95,000 


26,000 


2,000 
9,000 

31,000 


210,000 


83,000 


1,000 


2,000 


8,000 


1,000 
190,000 


159,000 


1,000 


40.000 
14,000 
31,000 


97     Sale 

78% 

99*2 

So 

100     

86% 

95%    '00 
103 

107% 

108% 

U8I4  .... 

L04%  105 


105%  106is 


92 
96is 
102 


107% 


99     Aug.     4 
94"  Aug." "3 


98*9  Aug.  13 


1051*  Aug.     5 


61      

14^8  Sale 
8% 


93% 


138      138 

1033a 108% 

II8I4 118% 

112*8  1171s  112     118 


118     Sale 
96*4 , 


lllis 
lllis  Sale 


8478 


91is 

100     .... 
ito     .... 


93 


122% 

93% 


11& 


113     115 
...    89 


100     Sale 
78       78*9 
1031s  Sale 


100      , 

8719 

IO514  106 
102  Sale 
110     , 


116 
97 


107%  Aug.  26 


126%  Aug.  26 


99     Aug.     4 


95%  Aug.  11 


99     Aug.  15 

IO6I2  Aug.  30 
107%  Aug."  24 


RANQB  SINOE  JAN.  1. 


Lowest. 


Sale  Prices 
111*3  June    9 


123%  July     7 


119     Mar.  22 


97%  Jan.     8 


89     Jan.     2 


61%  Aug.  18 
13%  Aug.  16 


118     Aug.     1 
96%  Aug.    2 


62%  Aug.  15 
147s  Aug.  23 


97        99 


122     Bale 
107%  108 


I05is 


93       97% 
IOII9  .... 
101%  .... 
113%.... 


116%  Sale 


90%  Sale 


119     

111%  112 


ISO 


7*%     7S1* 


//0% 


98%  Bale 

97% 

101% , 

U>1% 


100     

99% 

98% 

.....    ror 

88%    88* 
&5%     87\ 


■! 


95*8  Sale 

101*3 

109% , 


88% 


100     100% 

80%  Sale 
102% 

85      

100      

89% 

105%    

....  105% 
111%  Sale 

108     

120%  122*8 
109% 


106%  107% 


95%  95% 

101% 

102   

114%  .... 


99%  Aug. 

78  Aug. 

103  Aug. 

85  Aug. 

8*8"  "Aug." 
105  Aug. 
102  Aug. 
Ill   Aug. 

121%  Aug." 
10778  Aug. 


8 

5 

25 

20 

17 
4 
1 

31 

"9 

2 


106  Aug.  2 


118  Aug.  1 
96%  Aug.  2 


15  June  2" 
115  Jan.  29 
112  Apr.  21 


Highest. 

Sale  Prices. 
111%  June    9 


126%  Aug.  26 


122     Mar.  21 


99%  June  15 


91%  Mar.  14 

101%  Apr. 
107%' Jan""  4 


60     June    7 

12     May  31 

6     Apr.  26 


91     Feb.  16 


100%  Aug. 

80%  Aug. 
103%  Aug. 

85     Aug. 

99  "Aug." 

106%  Aug. 
102  Aug. 
111%  Aug. 

I22"  Aug." 
109%  Aug. 


29 

30 

1 

20 

25 

27 

1 

31 

"l 

25 


94     Aug.     3 


116% 


91%    91% 


95%    96 
II2"  '.'.'" 


95 
94 


98 

98 


125*8  Sale    125%  133% 

118% 119     .... 

95     96%  .... 


111%  .... 
90%    91% 
96     .... 


121*4 

113%  115 

113% 

112% 

113% 


102%  104% 
76%  Bale 


107% 


99%  Sale 


102 
101 


10038 


100% 

100% 

91% 

89%    90 
89% 


111% 
9138 


121%  .. 
115%.. 
113%  .. 
112%  .. 
113%  .. 


102%  Aug. 
113%  Aug. 


116%  Aug.    3 


89*8  Aug.    8 


95     Aug.     4 


94     Aug.    6 


125%  Aug.     1 


106%  Aug.  17 


95%  Aug.  11 

117%  July  "is 
115  Jan.  29 
117     July  19 


99     Aug.  15 


106%  Aug.  30 


110%  June  30 


71%  Jan.     9 

16%  Jan.  11 

9%  Jan.  25 


96     Jan.  22 


120%  Feb.  29 


113     May     2 
95%  Apr.  28 


99     July  19 


95     Aug.  26 


102%  Aug.     8 
115     Aug   10 

117     Aug.     5 


91%  Aug.  26 


96     Aug.  22 


94     Aug.    6 


125%  Aug.     3 


102      104% 
76       78 


100     100% 


101 


100% 


100% 
100% 


91% 
91 
90 
89 


115     Aug.     9 


102%  Aug. 
75%  Aug. 


99%  Aug.    4 


101     Aug.  15 


91%  Aug.  18 
89%  Aug.  24 
89%  Aug.     4 


115%  Aug.  19 


102%  Aug.  12 
76%  Aug.     1 


100%  Aug.  20 


101     Aug.  15 


91%  Aug.  5 
90%  Aug.  12 
89%  Aug.  29 


96% 

75% 

98% 

80 
102 

86 

99 
100 
106% 
106% 
118% 
104 


Jan. 

Feb. 

Jan. 

Mar. 

Jan. 

Mar. 

Jan. 

Jan. 

Apr 

June 

Jan. 

Mar. 


7 

24 

13 

24 

26 

8 

7 

29 

5 

3 

4 

15 


120%  Feb.  29 

li¥"  July  28 

98     Jan.  26 


99     July  19 


108%  Feb. 
sT'a'Feb'' 


9 


25 


101     Feb. 
109%  Mar. 


25 

7 


111%  Jan.     6 


84  Jan. 
87%  Apr. 
91     Mar. 


7 
23 
22 


111%  Mar.    8 


91     Feb.  25 
94     Aug.    6 


123%  June    6 

121     Apr.  23 

90     Apr.  11 


100% 

81 
104% 

85 
102 

90 

106% 

103 

111% 

109% 

122% 

109% 


May  16 
Jan.  27 
Apr.  29 
Aug.  20 
Jan.  26 
July  14 
Aug.  27 
Mar.  15 
Aug.  31 
Apr.  25 
Apr.  30 
Aug.  25 


108  78 


96 


July  16 
Juiy  *6 


103% 
115 


June  17 
Aug.  10 


117     Aug.    5 


91% 
87% 
96 


June  28 
Apr.  23 
July  20 


111%  Mar.    8 


91     Feb.  25 
94     Aug.    6 


113%  May 
8*%  Mar. 


120     Jan.  22 
110%  Apr.  18 


113%  June    9 
113     July    6 


too 

73 


Feb.     8 
Feb.  19 


96%  Feb.  19 
98  Jan.  6 
100  Mar.  3 
100%  Mar.  31 
100%  Mar.  31 
100  Jan.  14 


99%  May  2 


86  Feb.  23 
86  Jan.  20 
85%  Mar.  14 


126%  May  31 
180  Jan.  11 

94%  July  8 

114  Jan.  18 
92%  July  29 


124%  June  27 
115%  July  20 

113%  June"  9 
113  July  6 

103%  June  29 
78  June  27 


101%  June  22 
9978  June  10 
102%  Jan.  27 
10078  Apr.  6 
100%  Mar.  31 
101   Aug.  15 


101%  Apr.  8 

93"%Juiy"29 
91%  June  28 
91%  July  22 


831 
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BONDS. 

New  York  8tock  Exchange. 


^1 


H.  T.  Cent.  *  Hud.  Blv.— ( Con.)— 
Beech Or,k,lBt.ga..g., 4b..  1936  J-  J 

BeglBtered 1936  j-j 

3A  guar.,  gold,  5b 1936  j  -  j 

Registered 1936  j-j 

B'oh  C*k  Ex.  l«t  gn.  34s.Feb.'51  A-  O 

BeglBtered Feb.,  1951  A-O 

Oart.AAd.,lst,gu.,g.,4B..1981  j-D 
Clearfield  Bltum.  Coal  Corp. 

lsts.f.lnt.gu.,g.,48,Ber.A.1940  j  -  j 
Gouv.AO.  l8tguar.,g..5s.l942  j-d 
Moll.  &Mal.  1st.  gu.,g. ,4s.. 1991  M-8 
N.J.Juno.R.,gu.,l8t.4s...l986  F-A 
■  BeglBtered  certificates. . .  1986  F  -A 
N.Y.APut.,l8teon.,gU.g.4B.1993  A-O 
Nor.  AMont.  lstgu.,g.,  5s. 1916  A-O 

West  Shore,  l8t,4s.'gu 2361  j  -  j 

BeglBtered 2361  j  -  j 

Lake  Shore,  gold  34s 1997  J  -D 

Registered 1997  j-D 

Debenture,  gold,  4b 1928  M-S 

Dei.  Mon.  A  Tol.,  1st,  78.1906  F-A 

Kal.A.AG.R.lst,gu.o.5s.l938  J-J 

Mahon.  Coal  RR.,lst,  5s. 1934  j-  j 

Pitts.  McK.&  Y.,lst.  gu.,6s.l932  J-J 

3d,  guar..  6b 1934  j-j 

McK.&BelleV.,lst,g.,6s.l918  J-  J 

Michigan  Central,  6s 1909  M-S 

5a... 1931  M-8 

BeglBtered 1931  q-m 

4s7V-. 1&*0  J  -  J 

BeglBtered 1940  j  -  j 

Jack.  L.  A  8.. gold,  34s..  1951  M-8 

1st  gold,  34s 1952  M-N 

Bat.C.A  Stur.lst  gu.  g.3s.l989  J-  D 
N.  Y.  A  Harlem,  g.  ,34s....  2000  M-N 

BeglBtered 2000  M-N 

H.  Y.  &  North.,  lBt.g.. 5s.. 1927  A-O 
B.W.AO.,  con.,  l8t.5s.  July  ,1922  A-O 
Os.AB.,2d,gu.,g..5s.May.l915  F-A 
B.W.AO.T.  B.  1st  5b. July.1918  M-N 
UtleaABl.Biv..gu.,g..4s..l922  j- j 
H.Y.Chlc.A  St.  L.— 1st,  g.. 48.1937  A-O 

BeglBtered ..........1937  A-O 

H.  Y.  A  Greenwood  L.— See  Erie. 
H.  Y.  A  Har-  Bee  N.  Y.  C.  &  Hud. 
H.Y.  Lack  A  West.— See  Del.  L.  AW. 
H.  Y.  Lake  Erie  A  West.— See  Erie 
N.  Y.  A  N.  E.-«««  N.  Y.  N.  H.  A  H. 
H.  Y.  A  L.  Branch.  Me*  Cent.  N.  J. 
N.  Y.  New  Haven  A  Hartford— 
Mousaton.  BR.,  oon.  g.  5b. 1937  M-N 
N.  H.  A  Derby,  con  5b — 1918  M-N 
N.  Y.  A  N.  Eng..  lBt.  7s. ..1905  J  -  J 

lBt,  6b 1905  J-J 

H .  Y.  A  North'n— See  N.  Y.  Cent. 
Kew  York  Ontario  A  Western— 
Befund'g,  1st,  g., 4s. June,  1992  M-8 
Beg.,  15,000  only.  June.  1992  M-8 
H.YiAPutnam—  Bee  N.  x .  O.  AHud. 
H.Y.  A  Rook.  Beach— -See  L.lsland 
H.  Y.  Susque.  A  W«t- Bee  Erie. 
H.Y.  Tex.  A  Max.— Bee  So.  Pao  Co. 
HorfolkA8outh.,l8t,g.,5s..l941  M-N 
Horfolk  A  Western-gen.  6b..  1931  M-N 
Improvement  <sexr.,g., 68.1934  F-A 

Hew  River,  lit.  6b 1932  A-O 

■or.  A  W.  By.  1st  eon.  g.  4B.1996  A-O 

Begiatered 1996  A-O 

Pooa.0.  AC, Joint  4b... 1941  j-d 

Ool. Con.  AT.  lBt, gu., g.,5B.1922  J-J 

Solo.  V.  A  N.  E..lStgU.g.4B.19S9  M-N 

North,  nilnols—  See  Chlo.  A  h .  W 

Horthern  Ohio.    See  L.  Erie  A  W 

northern  Paclflo— 

Prior  lien,  gold,  4b 1997 

Besnstered 1997 

General  lien,  g.,3B..  Jan.,  2047  Q-F 

BeglBtered Jan..  2047  q-f 

St.  P.-Dul.  Dlv.,  g.,4B 1996  J-D 

Registered. 1996  J-D 

O.B.AQ.  eoL.tr.4a.  See  Gt.  North. 

St.  P.  A  No.Pac.^gen.,  g.,6s.l923  F  -A 


Registered  certificates. ..  1923  Q 

■  F m 


St.  Paul  ADuluth,lst.5s..l931  F-A 

2d.  5b 1917  A-O 

lstoonsol.  gold  4s 1968  J-D 

Wash.  Cent.  By.  1st  g.  4b.  1948  <4-M 
tf  or. P. Ter.  Co.. lst,g., 6s... .1933  J-J 
Hor.  Bailway  Oal.— Bee  Cent.  Pao. 
Horth  WlBCon—  Bee  O.St.P.M.  A  O. 
Hor.  A  Mont— Bee  N.  Y.  Central. 
f\K<L  A  L.  Champ.  Bet  Rutland. 
Uhlo  Ind.  A  W.— 5eeC.CC.  A  St.L. 
Ohio  Elver  BB.— let,  g.,  5b..  1936  J-D 

Gen.,g.,  5b 1937  A-O 

Oregon  A  Cal.  Bee  So.  Pao.  Co. 
Ore.  BB.  A  Nav.  See  Union  Pac. 
Ore.  Short  Line,  flee  Union  Pao. 
Oswego  A  Rome—  See  N.  Y.  Cent. 
Ottum.  C.F.  A  St.P.— See  C.A.N. W. 
•pacific  Coaat  Co..  1st,  g.,  68.1946  J-D 
JTaclflc  of  Missouri— See  Mo.  Pac. 
Panama,  1st,  s.  L.  g.,  44e...  1917  A-O 

S.  f.,  subsidy, g.. 6s 1910  M-N 

Pennsylvania  Company— 

Guar.,  let.  4**h 1921  J-J 

BeglBtered 1921  J-J 

On.  34a,  ool.tr.  reg.ctfs...  1937  M-S 
Gu. ,  84s,  ooU.tr.  otfe.,  B. . .  1941  F-A 
Tr.  Co.  ctfs.,  guar.,  g.,  84sl916  M-N 
thlC.StL.AP..l8t,0.,g. ,5s. 1932  A-O 

BeglBtered 1932  A-O 

Ota.  L.AN.,lst  con.  gu.  g.  4e.'42  M-N 
ulev.A  Pitts.,  guar.  44b.  A.1942  J  -  J 

Series B 1942  A-O 

Interest  redu.  to  84-.1942  A  -O 

Series  C,  84s 1948  M-N 

Series  D,  34s. 1950  F-A 

Erie  A  P.,  gen.gu.g.848.  B.1940  J-J 

BerieeC 1940  J- J 

NptAOin.B'gegen.gu.44sl945  J-J 
P.0.C.A8t.  L.,  Series  A. .1940  A-O 

eerie*  B,  guar 1942  A-O 

Bencau,  guar 1942  M-N 

Series  D,  4b,  guar 1945  M-N 

Series  E.  34b.  guar.. g...  1949  F-A 


Sales  in 

August. 

Par  value 


9 


31,000 
18,000 
40,000 


633,000 


2,000 


49,000 


64,000 


6,000 
277,000 

544.000 

3.000 

16,000 


189.000 

8,000 

174,000 


1,000 


7,000 

4,000 

35,000 


3,000 


7,000 


1,000 

"s.bbo 
"i.obo 


Price  about 

January  2, 

1904. 


Bid.      Atk 
1044 


1084 


88 


104 
105 


1074 

107 

100       100H 


108i>8 

1164 

1178s 

1254 

117     

108% 

1114 

121      

120  1*2 

1024 


96% 
684 
106 


114 
"74 


roj4 

1034 

103     104 


1244 


99 
99 


1014  Sale 


1088s 
127 


1284 
%  Sale 


«54 
-|6 


89     Sale 

#■ ::::: 


102      Sale 
io»\ 

71  Bale 
684  69 
974 


123      .... 

....     123% 

110%  .... 

107H  .... 

954  .... 

894 

Ill 


'074 
">S 


1044 
07 


IVjH    /0*°8 

"V4 

96'    !"" 
944 

117      

119 


112 
1134 

95 

95 

94 


102 
1094 
1094 
105 

101 


95 


PR1CBB  IN  AU9UST. 


Aug.  1.         Aug.  31. 


Bid.      Ask. 
1054 


107% 
1074 


86 


107%  1<  84 
107  107»8 
100     1004 


1014  1014 

101      

121      

1174 

127      

125      

113      

1114 

1219a 

121      

104Ss 


964 


100 


1134  --. 
118     1194 


Bid       Ask. 
1054 


107% 
1074 


86 


1034 


1084  Sale 
1074  1076,. 
100  3&  100% 


101%  102 
1014 

121      

m^a 

1274 

125      

113      

112      

122     

121      

104% 


Lowest. 


Sale  Prices. 


107*4  Aug.  IS 
107  Aug.  15 
1003s  Aug.  15 

1013a  Aug.  12 


964 
60 
100 


1034 

105     Sale 


1234 


1013a 
100'a 


103*8  Sale 


1274  .... 
124*.... 
132»« 

1013a  Sale 


934  Sale 

1084 

1014 


1054  Sale 
103      ..... 

744 

71%  .... 
96%  .... 


123 
118 

1084 
1064 

95 

884 
111 


110 
109 


1084 
1024 


1084  1085a 
105     108 

91% 

91*j 

97% 

117      


1113a 

1120a 


94% 
924 
924 
924 

102 

1104 

1104 

108 

102% 
914 


1194 


103% 

1054 


1234 


1013a 

100^8 


1037a  104 


110 

1284 
126 


101  '8  Bale 


944  Sale 
1084 
101%  103 


105     Sale 

1034 

744  Sale 

72      

974 


123      

118      

110% , 

1064 

96% 

88       .... 

119  Sale 


1104 
1094 


1094 
1024 


108<>8  .— 

105      .... 

90      .... 

92       934 

98       99 

118      .... 


1114 
112% 


954 

94 

94 

94 
103 
110's 
110'a 

110^ 

1034 
024 


119     Aug.  11 


1044  Aug.    3 


1034  Aug.    2 


1324  Aug. 
1014  Aug. 


934  Aug.  1 
112  Aug.  26 
1014  Aug.  12 


1 04^8  Aug.  26 

104     Aug.  22 

74     Aug.     9 

974  Aug.  16 


964  Aug.  22 
90%  Aug.  11 
118     Aug.  24 


1094  Aug.  16 


1084  Aug.     2 


1104  Aug.     3 
lib"  Aug.  17 


91  %  Aug.     3 


Highest. 


Sale  Prices. 


1084  Aug.  29 
107<>8  Aug.  22 
100%  Aug.  23 


102     Aug.  29 


1194  Aug.  24 


1054  Aug.  23 


104     Aug.  24 


132%  Aug.     2 
102     Aug.  20 

95  "Aug."  19 
1.2  Aug.  v6 
102     Aug.     2 


105B»  Aug.  12 

1044  Aug.  22 

74%  Aug.  22 

974  Aug.  16 


964  Aug.  22 
94  Aug.  16 
119     Aug.  24 


1094  Aug.  16 


1084  Aug.     5 


1104  Aug. 
lib"  Aug."  17 


91%  Aug.     3 


BANGS  SINCE  JAN.  1. 


Lowest. 


Sale   Prices. 
104     Jan      5 
102     Mar.  31 


106%  Jan.     4 

1054  June  18 

98     Mar.  10 

98     Apr.  13 

984  Mar.     1 


1095a  Apr.  19 
121»a  July  20 
121  July  20 
1054  Apr.   13 


f  64  May  20 


113     Apr. 
1154  May 


104  Feb. 
102%  Apr. 
101     Mar.  28 


101 '8  Apr.  20 


1004  Mar.  24 


111     Feb.  23 


1254  Apr.  19 
964  Jan.  8 
99% June  18 
874  Feb.  25 

112  Aug.  '^5 
994  Feb.  26 


lOli*  Jan.     6 

101     Mar.    3 

704  Feb.  25 

68%  Jan.     8 

974  Aug.  16 


1224  Mar.    9 


1054  Apr.  11 
964  Aug.  22 
h5     May     3 

111  Feb.  8 


110  July  7 


105  Jan.  16 
1024  June  9 


108  Jan.  11 

105%  June  25 


9578  Mar.  25 
118  May  27 


96  Jan.  9 


98%  Apr.  4 

1 08  "Apr.  "2  5 
109%  Jan.  4 
110  Aug.  17 
1014  Jan.  22 
90  May  14 


Highest. 


Sale  Prices. 
1064  June  13 
102  Mar.  31 


1091^  Juue  27 
108*.  Jan.  29 
10O%  Jan.  26 
98  Apr.  13 
102  Aug.  29 


1124  Jan.  18 
122  Jan.  16 
121  July  20 
1064  Apr.  30 


974  Apr.  21 


1154  Mar.  8 
1194  Aug.  24 


1044  Apr.  5 
1054  Aug.  23 
101  Mar.  28 


101'eApr.  20 


104     July  27 


H2i«Apr.  12 


132%  Aug.  2 
102  Aug.  20 
99%  June  18 
95  Aug.  19 
1 12  Aug.  25 
102     Aug.     2 


1055a  Aug.  12 

1044  June  21 

7ft  5<s  July  22 

723a  June  17 

975s  Jan.  11 


1224  Mar.    9 


1084  Jan.  29 
964  Aug.  22 
94     Aug.  16 

119     Aug.  24 


110     July     7 


110     May  14 
1024  June    9 


110%  June  27 
1084  Mar.  29 


9<?     July  16 
1184  Juno  27 


96  Jan.  9 


98%  Apr.  4 

1104  Aug.""B 
1114  Jan.  26 
110  Aug.  17 
102  July  6 
92  Feb.  18 


Sept.,  1904.] 


BONDS-STOCK  EXCHANGE  RECORD. 


835 


BONDS. 

Ntw  York  Stock  Exchange. 


8ale$  in 

August. 

Par  valut 


Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.W.  &  Colo.,  1st,  78.1912 

3d,  7s 1912 

8d,  7s July.  1912 

Tol.W.V.AO.,l8tgu.,4ksA,'31 

Series  B,4ks 1833 

Series  O,  4s 1942 

Penn.  RB.— 1st.  4s  r'l  est,  g.  1923 

Oon.,  sterling,  g..  6s 1905 

Oon.,  onrr'oy,  6s,  reg.June.1905 

Oon..  g.,  5s 1919 

Registered Sept.,  1919 

Oon.,  g.,  4s 1943 

Convertible  gold  8ks 1912 

alleg.Val.,  gen..  g..gu., 48.1942 
Uleve.&  Mar.lst  gu.g.4ks.l935 
Dei.Rlv.RR.Bge.i8tgen.4sl936 
Gr.R.  AI..ex.lst,gu..g.4k8.1941 
BUnDury  A  Lewis.  1st  g.  48.1936 
U.N.J. RR.&Oan.Co.,gn.4s.l944 

Pensaooia  <s  At. — See  Lou.  A  N  aeu. 

Peo.  &  East.— See  O.  O.  C.  A  St.  L. 

Peo.APek.  Union.,  lst.g.,68. 1921 
2d,  g.,4ks Feb..  1921 

Pere  Marq.-Ch.  A  W.  M.  58.1921 
Flint  A  P.  Mara.. gold  6s..  1920 

1st  oonsol.  gold  5b 1939 

Port  Hur.  Div.,  1st  g.  58.1939 
Sag.  To.  A  H.,  1st  gn.,  g.  48.1931 

Pine  Creek,  reg.,  guar.  6s — 1932 

Pitts.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CL  A  Tol.    See  Bait.  A  O. 

Pitts.  Ft.W.AChio.— See  Penn.  Co. 

Pitts.  June  1st,  6s 1922 

Pittsburg  A  Lake  Erie— 
2d,  g.,  58,  Ser.  A  A  B.Jan.,  1928 

Pitts.  MoK.  A  Y.    See  N.  Y.  Cent. 

Plttsb.  Shen.  AL.  E.lst,g.,5s.l940 
1st  com.  5s 1943 

Plttsb.  A  West.   See  Bait.  A  Ohio. 

Pitts.  Y.  A  Asa.,  l8t,oon.,5s.l927 

Reading  Co.,  gen.,  g.,  4s.. ..1997 
Registered 1997 

Jersey  Cent'L  oolL  g.  4s... 1951 

Registered  4b 1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 
Phila.  A  Read  consol.  7s.. 1911 

Rensselaer  &  Sar.    See  D.  A  H. 

Rich.  A  Dan.    See  South'n  Ry. 

Rich.  A  Mecklen.    See  South.  By. 

Bio  Gr.  West.    See  Denv.  A  R.  G. 

Rio  Gr.  Juno.,  1st,  gu. ,  g..  58.1939 

Rio.  Gr.  So..  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Rooh.  A  Pitts.    See  But.  R.  A  Pit. 

Rome  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  consol. ,  g.,  4ks.l941 
Og.  A  L.  Oh.,  1st,  gu.  g.  48.1948 
Butl'd-Oan..  lst,gu.,  g.,  4S.1949 

Sag.  Tuso.  A  H.    See  Pere  Mara, 
t.  J.  A  G.  IBI.— 1st.  g.,  3-4S.1947 
St.  Law.  A  Ad— 1st.  g.,  5s...  1996 

2d,  gold,  6s 1996 

St.  L.  A  Oal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.   See  Mo,  Pac 
8t.  L.  K.  O.  <k  No.    See  Wabash. 
St.L.M.Br.  SeeTer.RR.As.  of  St.L. 
It.  Louis  A  San  Franolsoo— 

2d,  gold,  6s.  Class  B 1906 

2d,  g,  6s,  Class  C 1906 

Gen.,g..  6b 1931 

9en.,g.,5s 1931 

St.  L.  AS.  F.  RR.  g.  4s 1996 

Bo.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4s 1951 

Beglstered. 1951 

Five-yr.  gold  notes,  4ks  1908 
K.O.  Ft.8.  AM.BR.oon.g.6s.l»28 
K.  O.  Ft.  S.  AM.Ry.ref  .g.48.1936 

Registered 1936 

K.C.&  M.R.AB.-lstgu.g,5s.'29 
St.  Louis  South.  See  111.  Central 
St.  Louis  Southw—  1st,  g..  48. 1989 
2d.g.,4s,lno.bd.,otfs.NoT.,1989 

OonBoL.  gold,  4s. 1932 

Gray'sPt.Ter.,lst,gu.  g.5a.l947 
St.  Paul  A  Duluth.   See  No.  Pac, 
St.  P.  Minn.  A  Man.— 2d,  6s.  1909 

1st,  oonsol.,  6s 1933 

Registered. 1933 

Reduced  to  gold  4ks 1933 

Registered. 1933 

Dakota  ext.,  gold,  6s 1910 

Mont.  Ext  .let,  gold,  4s. ...  1937 

Registered. 1937 

X.  M.,  1st  div.,  lst.g.  5s... .1908 

Registered. 1908 

fi.  Ry.  M.,  No.  div.  1st  g.  4s. '48 

Registered 1948 

Mlnneap.  Union.  1st,  6s. . .  .1922 
•font.  O.,  1st,  gu.  g.,  6s....  1937 

Registered. 1937 

let. ,  guar. ,  gold,  5s 1937 

Beglstered 1937 

Will.  AS.  F.   1st  g.,  5s 1938 

Registered 1938 

BtPaul  A  Nor.Pao.  See  Nor.  Pao 
Bt-P.A  Sioux  Oy.  See  O.St. P. MAO 
Bait  Lake  0.,  1st.  g..  s. f.,  6s.. 1913 
B.  re  Pree.  A  Phe.,  1st  g.  6s.  1942 
8.  An.  A  Ar.  Pass.  See  So.  Pao.  Co. 
S.F.AN.P.,lst,s.f.  g., 5s.... 1919 
Scioto VaLAN.E.  SeeNor.AWest. 

Seaboard  Air  Line,  g.,  4s 1950 

Registered .. 1950 

Coll.  trust  refund.,  g.,  5s.. 1911 

Car.  Cent.  1st  oon.  g.  4s...  1949 

Fla.  Oen.  A  Pen..  1st  g.  5s..l918 

let  land  gr.  ext.,  gold  58.1930 

Oonsol.  gold  5s 1943 

Ga.A  Ala.latoons.  5s.Oot.,1945 
Ga.Car.A  No.,  1st,  gn.  g.5s.l929 
Seab.  A  Roanoke,  1st,  5s..  1926 
Sher.  Shr.  A  So.  See  Mo.  K.  A  Tex. 
811.  Bp.  O.  A  G.  See  Sav.  Fla.  A  W 
Sod.  Bay  A  So.,  1st,  g.,  5b  ...1924 
So.  Carolina  A  Ga.    See  Southern. 


J 
J 
A-O 
J-J 
J-J 
M-S 
M-N 
J-J 
-M 

Q-M 
M-N 
M-N 
M-S 
M-N 
F-A 
J-J 
J-J 
M-S 


:-n 

J-D 
A-O 
M-N 

A-O 
F-A 
J-D 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 


555,000 


1,000 
"3,000 


-D 
-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 

A-O 

A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
iHD 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-J 
M-S 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Price  at--  : 
January  'I, 
1904. 


Bid.      Ask. 

1/3*9 

"7k 

120     


103% 


109 


106      

953s  Sale 
101  k    ... 

102k 

100      

108k 

98      ..... 
108k 


122k  .... 

92      .... 

100      .... 

115k  119 

106H   toSH 
108k  110 


115k 
r/ik 
112 


PRICES  IN  AirausT. 


Aug.  1. 


Ask. 


Bid. 

120 

119k 

121k 

102k 

102  k 


104k  108 


113k 


106k    

97%  Sale 

103k 

108k 

98k 

108»4 

100      

liOk 


118 


106 
121k 
ink 
U2k 


489.000 

9,000 

41,000 


113% , 

95k  Sale 


5,000 


8,000 
3,000 
3,000 

2,819,000 


10,000 

3,000 

338,000 


67,000 

101.000 

1,572,000 


92  k 


107 


bo 
7i 


*S 


toS 


104k 

104k 

122% 

Ill     Sale 


114k 
lllk 

113 

99 


Aug.  31. 


Ask. 


Bid 
120k  .... 

H9k  — 

121<>8 
102%  .... 
102%  .... 
99k    --- 

105  k  108 


113k 


110 

90     Sale 

104k 

108k 

98% , 

108% 

100% , 

110k 


118k 


106 
122 
lllk 
113 


117 


117k 


Sale 
96*"  Bale' 


117k 


111     lllk 


102% 


87 


<»k    

83     Sale 


7<*k 


119k! 


103 


7,000 
6,000 


45,000 
13,000 


2,000 


253,000 


29,000 
12,000 


75,000 


92k    93 

73         75 

71k  Sale 

too      


110 

129 


10788 


110k 


100k 


103k 


130k 


iV 


114k 

ills"  117* 


100        tit 

102k 


70       71 


98k    99k 

80     .... 

99k  .... 

97k  .... 

98k  .... 
103k  .... 
104k  .... 


oa 


104%  .... 
104%  .... 
125  .... 
Ill      .... 

96     100k 
98%      ... 
817s  Bale 


122     125 

84k  Sals 


Lowest. 


Sale  Prices. 


97%  Aug.    2 


121k  Aug.     3 
m^' Aug."  15 


High**. 


Bale  Pricm 


99     Aug. 


121     Mat.     4 
119     Apr.  11 


104k  Feb.  13 


121k  Aug.    3 
liSssAug.T* 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 


94k  Feb.  23 


108k  Apr.  20 


Highest. 


Sale  PriMS 


121     Mar.    4 
119     Apr.  11 


107  k  Mar.  29 


99     Aug.  31 


108  k  Apr.  20 


120k  May  11 
98     June  23 


123k  Jan.  18 
101     July    8 


114k 
lllk 


113k 

100     Sale 
99k 

95%  Sale 


117k 


111 

62k 


88       92 


104%  .... 
104%  .... 
125      .... 

111%      .. 
98     100k 
99 

847e  Bale 


101 


96k  Sale 


71%  Sale 


110     .... 
133k  133k 


108  k 


110      .... 

103k  104k 
102k  ---- 
103k  104k 


131% 


114% 
116»a 


99% , 

70k  Bale 


100 
91 


Bale 


104k  .— 

104  104k 
107k  .... 

105  .... 


101 


122k 


94 


98%  Aug.  4 
90  Aug.  9 
95%  Aug.  31 


87k  Aug.  12 


125k  Aug.  26 
lllk  Aug. 
96k  Aug. 


81%  Aug.     6 


100     Aug.  26 

100     Aug.  25 

96     Aug.  24 


118  Apr. 
107%  Feb. 
109k  Jan. 


19 

8 

16 


11 5k  Mar.    7 


114k  May 
94  <>b  Jan. 
98     May     6 
913e  Jan.     4 


122  July  18 
110k  Apr.  20 
1128e  Aug.  15 


115k  Mar.    7 


114k  May    5 

101     June  24 

100     Aug.  25 

96     July  20 


119k  Apr.     2 


110k  June  16 
63  k  Mar.  29 


103%  May  10 


92     Aug.  26 


125  k  Aug.     8 

lllk  Aug.     4 

96  k  Aug.     9 


85k  Aug.  24 


94     Aug.  15 

122  k  Aug.  22 
84k  Aug.  11 


97     Sale 

81k 

79  4  Sale 


11158H2 
133k 


110 


111% 
103  k 
102k 
104% 


125 
132k 


116% 
il7»8 


99k  ...... 

82k  Bale 


102     103 

94k 

102k 

100     

104% 

107% 

108% 

105      


101k 


96  k  Aug.  23 
77  Aug  3 
71%  Aug.     1 


110k  Aug.    5 
133k  Aug.  10 


111     Aug.    9 
103  k  Aug.    5 


104  k  Aug.  10 


70k  Aug.    4 


100     Aug.     5 
91     Aug.     1 


104k  Aug.  12 


94     Aug.  15 

12<>k  Aug.  22 

853e  Aug.  26 


97     Aug.  26 
82k  Aug.  2 
79%  Aug.  25 


111     Aug.     9 
133%  Aug.  27 


lllk  Aug.    9 
104     Aug.  12 


104k  Aug.  10 


82k  Aug.  30 


102  k  Aug.  25 
92k  Aug.  10 


84     May  31 


103  k  May 
103  k  May 
122%  Mar. 
110     Jan. 

96  Apr. 
100     Jan. 

79  k  Feb. 


119k  Mar.    7 


lllk  July  28 
68     June  27 


104     May     8 


92     Aug.  26 


105  Feb.  3 
10388  June  24 
1*7  June  21 
112k  June  11 

96  k  May  19 
100     Jan.  21 

85k  Aug.  24 


94     Aug.  15 

119k  Feb.     4 

78     Jan.     7 

77k  Jan.  13 


91     Aug.  15 

122i«  Aug.  22 

85k  Aug.  26 

78k  Jan.  14 


91k  June  3 
70>*May  26 
65  k  June    1 


10789  Apr.  11 
130     Jan.     5 


107k  Jan.     4 


109k  May  11 
100     Jan.     4 


104k  Aug.  10 


114k  Mar.  16 

liVjMu'Ti 


108  k  Ang.  30 


133     Apr.  14 


110     Jan.     7 


65     Jan.  19 


96 
91 


Jan.  20 

Aug.     1 


104%  July  18 
103  Jan.  15 
105k  Feb.  25 


97  Aug.  26 
82  k  Aug.  27 
79%  Aug.  25 


111     Aug.    9 
133%  Aug.  27 


110     June  15 


lllk  Apr.  19 
104     Aug.  12 


104  k  Aug.  10 


1358b" Apr.  23 


114k  Mar.  16 
li7*"jaiL"li 


110    Jan.     7 


82k  Aug.  30 


102k  Aug.  25 
93     May  33 


104%  July  18 
108k  Aug.  30 
108     June  30 
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BONDS. 

Niw  York  Stock  Exchange. 


Southern  Paolflo  Co.— 
8-6  year.  4%s 1905 

is.  Cent.  Paolflo  ooU.Aug.,  1949 
Begutered Aug.,  1949 

A.  AN.  W,lBt,gU.,g.,5B..1941 

■  Cent.  Pao.. let,  ref.gu.g.  48.1949 

Beglstered ..1949 

Mort.  guar.  g.  3%s.Aug.,  1929 

Beglstered Aug.,  1929 

6alv.fi.  4S.A.,l8tg.  6a.  .1910 

3d  gold  7s 1905 

Mex.  &  Pao.  D.,  1st g.  5e. 1931 
GllaV.G.4  N.,l8t.  gu.,g..5B.1924 
H.  E.  4  W.  T.,  1st.  g.,  58.  ..1933 

lit.,  guar.,  gold,  5s 1933 

H.&Tex.  0.,  1st  g.5s,lnt.gu.l937 

Con.  gold 6s, Int.  guar...  1912 

Gen.  gold  4s.  Int.  guar.. .1921 

Waco  4  N.  W..  1st,  g.,  68.1930 

Morgan's  La.  4  T.,  1st,  78.1918 

let,  gold,  6s 1920 

N.Y.Tex.4Mex.,gn.,lBt,4B.1912 
Wo.  of  Cal..  1st  gu.,g.  6b.. .1907 

Guar.,  gold,  5b 1938 

Oreg.&Cal.,lBt,  gu.,g.,  58.1927 

B.A.4  A.P.,  1st.  gu.,g.,48..1943 

80.  P.  of  Ar.,  gu. let,  6b.. ..1909 

do  do  1910 

■o.P.ofCal.,lst,g.,6B,A..1905 

Do  do         B..1905 

Do  do      CAD.  1906 

Do  do      E&F.1902 

Do  do        1912 

lBt,ooneol.,  guar.  g.5s.  .1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Mex.,  1st, 6s.. 1911 

B.  P.  Coast,  lst.,gu.  g.,  48.1937 
Texas  &  N.  O.,  1st,  78 1905 

Sabine  Dlv's'n,  1st,  6s.. .1912 

Consol.,  gold,  5e 1943 

Southern  1st,  con.,  g.,  5s — 1994 

Beglstered 1994 

Mob.  4  O..  coll.  tr.,  g.,  4a. .1938 

Beglstered. 1938 

Mem.  Dlv.  1st  g.  4-4%-5b..1996 

Beglstered 1996 

St.  L.  DIt.,  1st,  gold,  4s....  1951 

Beglstered 1951 

Ala.  Cen  B.  1st  6s 1918 

AtL  4  Danv.,  1st,  gold,  48.1948 
Atlan.4Yad.,let,  gu.  g.  48.1949 
Col.  4  Greenville  1st  6s.. .1916 
E.  T.  Va.4  Ga.,  Dlv.,g.,  58.1930 

Con.,  let.  g..  5b 1956 

E.  Ten.,  reor.  lien,  g.,  4-68.1938 

Beglstered 1938 

6eor.Pao.Ry.,lst,g.,6s...l922 
Knox.  4  Ohio,  1st,  g.,  6s.. 1925 
Bloh.  &  Dan.,  oon.,  g.,  6s..  1915 

Deb.,  5s.,  stamped 1927 

Bloh.  4  Meek.,  1st.  g..  4s. .1948 
So.  Car.  AGeorg.  letg.  58.1919 
▼a.  Mid.  Serlal-«er.  A,  6S.1906 

Series  D,  4  5s 1921 

Series  E,  6s 1926 

Va.  Mid.  gen.,  5s 1936 

Gtd.,  stamped 1936 

W.O.A  W.  1st,  oy..  gtd.,  48.1924 
Week  N.  0..  lBt,oon.,g.,6s.l9l4 
A  N.  Ala.  See  Lords  v.  A  Nash. 
Book.  FallsANor.,  let,  g..  68.1939 
BtatlaLBy..  let  gu„  g.,  4%8.1943 
Bnnb.A  Ia  wistown.  £fePenn.RR 
».Blng.AN.Y.  SeeD.L.AW. 
jr.  Ass.  of  8t.  L.,l8tg.,4%8.1939 

let  con.  g..  5a 1894-1944 

Gen.  ref.,  b.  f..  gold,  4%b. .  1953 

8tuLM.Bdge.Ter.,gtd,g.6B.1930 

Xexas  A  N.  O.    See  So.  Pae.  Co. 

t.  A  P.Ry.,E.  Dv.,  lBt.g.  68.1905 

let.  gold,  5b 2000 

Id,  gold,  lnoome,5B..Deo.,  2000 

La.  DIt.  B.  L..  1st,  g.,  6b  ..1931 

W.  M.W.  A  N.W.,lst  gu.  58.1930 

ToL  A  Ohio  Cent.— 1st,  g..5s.l935 

Weflt'nDiv.,lst,  g.,68 1935 

Gen.  gold  5b 1935 

Kan.  &  M. ,1st  gu.,g. ,4s — 1990 
ToL  Peo.  A  w.,  let,  gold.  48.1917 
ToL8t.L.  A  W.— Pr.  L, g.8%s-1925 

Beglstered. 1925 

fifty-year,  gold,  4b 1950 

Registered 1950 

Tor.  H.  A  B.,  1st,  g.,  4a.July,  1946 
TTliter  A  Del.,  let  oon.  g..  58.1928 
U  let  refunding  gold,  4b . .  1952 
Union  Pao..BB.  41.  g..  g.,  48.1947 

Registered 1947 

1st  lien  conv.  4s 1911 

Beglstered. 1911 

Ore.  BB.  4  Nav.  oon.  g.  4s.. 1946 
Oreg.  Sh.  Line  1st,  gold  6b.  1925; 

1st  ooneol.  gold  5b 1946 

4s  A  participating 1927 

Utah  A  No..  1st,  7s 1908 

Gold.  5s 1926 

O  NJ.BR  A  O.Oo.    See  Penn.  RR. 
Utah  Central— See  Rio  Gr.  West. 
Utlca  4  Bl.  Blv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  4  W.  See  Mo.  Pao. 
ixglnla  Mid.    See  South.  By. 
Ta.  4  Southwest.  1st  gua.  5s. 2003 

Wabash  BB.  Co..  1st  g.  5s..  1939 
2d,  gold,  6b 1939 

Debenture,  series  A 1939 

8erl««  B 1939 

1st  lien  equip,  a.  f.  g.  6a. 1921 

lat,  g.  5s,  Det.  4  Oh.  Ex.. .1941 

Dee  Moines  DIt.  1st  g.  4b..  1939 

Omaha  Dlv.,  lat,  g.,  8%e..l94l 

Tol.  4  Ohio.  Dlv.  1st  g.  48.1941 

Bt.L.K.O.  AN.8t.Ch.Br.,lst6s  '08 

Wash.  Ohio  4  West.    See  So.  By. 

Wash.  Central.    See  No.  Paolflo. 

West.  N.Y.A  Penn., 1st,  g.,5s.l937 

Gen.  g.  2  3 -4s 1943 

Ineome  6a April,  1943 


8 


-I 
^5 


Sales  in 

August. 

Par  value 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
T-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-B 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
J  -J 
A-O 

M-8 
J-D 
Mob 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 
M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-S 
A-O 


J-J 
A-O 

<XOV 


8 

239,000 
299.000 

1,000 

239,000 


211,000 
"2,6*00 


2,000 


2,000 


606.000 
35,000 
73,000 


4,000 


533,000 
45,000 


64,000 


6.000 


4,000 
17,000 


5,000 

"i'.ob'o 


80,000 


139,000 


20,000 
9,000 
5,000 


8,000 

7,000 


68,000 

6i',6oo 


6,000 

6,000 

415,000 


7,705,000 


119,000 

8,000 

115,000 

1,048,000 


1,000 
70,000 
46,000 


2,114,000 


14,000 


1,000 
5,000 


Price  about 
January  2, 
1904. 


Bid.     Ask 

97%  98% 
8j^i  «?% 
86        9j 

97% 

99%    99% 


84       85 


107%  HI 
100%  -— 
105     107 

104i« 

I0S     .... 

703% 

I007Q 

7/J 

ooH 


126 
117% 


97     

109% 

/CO1* 

76%    77i« 

/0J% 

105*1  tob 

101*8 

102% 

103%  ..... 
108      ..... 

108      

109      

1067e 

107     ..... 


102% 


97i* 

11214  Sale 

93      "95" 


/// 


94% 


109% 
88 


112% 

112"« 

1171*119 
110%  112 


118 
117 
1131* 
109 
86 
103 


PRICES  IN  A  UOVST. 


Aug.  1.         Aug.  81 


Bid.      Ask. 

10088  100*8 

93^a    94 


103      

99% 100 


87%  Sale 


105     , 

102 

108  111 
107  Sale 
103% 

103      

112%  Sale 
112  113 

94   95 

125 

129% 


83ia 


1041*  1051s 
106% 

98% 

83 

100% 
106 
101% 
102  % 
104% 
116 
116 
109 
109 
105 


110 


101% 


1011*  .... 
114%114i9 


95       961* 


114 


106 
109 

1091* 


92% 
113 

116 


j/ai* 


97i* 


108% 
114i« 


106 


9-yi* 

U6i«8ale 

90       95 

ioo** 


110% 

110      

103% 

91       93 

87i* 

81% 


71%  Sale 


92i* 
106 


101%  Sale 
96%  Bale 


980b    99 

123      

Ill      

92       921^ 

108% 

102% 


101      .... 

114%  114*6 
106%  Sale 


63*  Sale 

103        

106      


81%    85 


114% 
92% 
80 


115  .... 
93  .... 
90      .... 

114%  .... 
113%  .... 
118%  119% 
109%  .... 


120%  .... 
122%  .... 
115     117% 
112%  .... 


87 

106% 

104% 

109% 

111% 

112%  Bale 
112      

90% 

114     115% 


Bid.      Ask. 
101%  Bale 
94       94H 


103     , 

100%  Sale 


88%    88% 


107      

102% 

110      

106% 

104      

104      

110% 

112     113 

94      

125 

129% 


104% 
107 

99% 

85% 

107% 


106 


102 

102% 

104% 

115 

115 

109 


Bale 

Bale 
110% 


105% 


101% 

105% 

98 
116%  Bale" 


97% 


114% 


97%    98 


115% 

94% 

90      

115      

114% 

119%  121 
110     


122      

122% 

116     118 
112% 


106% 
104% 
109% 
113% 
112% 


Lowest. 


Sale  Prices. 

100%  Aug.    5 

93%  Aug.    4 

94%  Aug.  17 


99%  Aug.    3 


87%  Aug.     1 


107     Aug.  23 
107 "  "Aug."  "i 


112%  Aug.    1 


82%  Aug.     2 

106  Aug.     6 

107  Aug.     2 


109     Aug.     9 


114%  Aug.     3 
96%  Aug."  9 


95%  Aug.    3 


94%  Aug.  24 


113%  Aug.  12 
119     Aug.     6 


122%  Aug.  18 


Highest. 


Sale  Prices. 

101%  Aug.  17 

95     Aug.  18 

94%  Aug.  17 


100%  Aug.  31 


88%  Aug.  29 


107     Aug.  23 
107"  Aug."  "i 


112%  Aug.     1 


85*8  Aug.  26 
107%  Aug.  31 
107%  Aug.     8 


109     Aug.     9 


117%  Aug.  17 
97%  Aug."  26 


97     Aug.  22 


95%  Aug.  18 


107  Aug.  23 
100%  Jan.  26 
105%  Mar.  9 
105     Jan.  19 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Sale  Prices. 
97*8  Jan.  8 
87%  Feb.  24 
85%  Jan.  11 
97  Feb.  26 
97%  Mar.  15 


Sale  Prices. 

101%  May  27 

95     Aug.  18 

94%  Aug.  17 

102     Apr.  29 

101*8  July  29 


84     Jan.     6 


103%  July    7 

110     Jan.  14 

112     Jan.  25 

90%  Jan.     5 


130     Mar.  29 
121     May     6 


104%lJuly  23 


100  Jan.  8 
76  Jan.  6 
105  Jan.  18 
105%  July  1 
101%  Apr.  21 


102  Apr.  12 
115%  June  14 
114%  Apr.  18 
119  Feb.  2 
107     Jan.     6 


Highest. 


88%  Aug.  29 


107  Aug.  23 
103%  Apr.  12 
109     Apr.  25 

108  Apr.  28 

103%  July"? 

112  Feb.  17 

113  Mar.  21 
94     July  30 


130%  Mar  24 
121     May     6 


107     June    8 


100  Jan.  8 
87%  June  29 
108  May  23 
108%  June  17 
102  May  6 


102  Apr.  12 
115%  June  14 
114%  Apr.  18 
119  Feb.  2 
110  Apr.  30 


108  Mar.  9  108%  Feb.  19 


101  Feb.  5 


103  Jan.  29 

111  Feb.  25 

108  Feb.  23 

92%  June  8 


114  July  18 


93%  Mar.  17 

115"  "Apr."  12 
91%  Feb.  24 


115 
120 


Aug.  20 
Aug.  19 


116  Aug.  11 


122% 


110*8 

114% 


112 


102   

118  118% 
81   85 

109% 

108% 

112% 

111%  .... 

104%  .... 
95  .... 
88  92 
84%  85 


72%  73 


91%  .... 
110  112 

91  .... 
105  105% 


101%  Bale 


101%  101*e 
121  Bale 
114%  Bale 
95%  95% 
108% 


103  107 
117%  118 

107% 

100% 

58        59 
100     103% 
109% 

95 

83% 

95%    97% 


116 

93% 


90% 
115% 

122% 


112      .... 
117%  .... 

99%  100% 
112%  .... 


108% 

119% 

83       90 


105 

114      .... 

112%  .... 

106%  .... 
96      .... 
88       90% 
87     Bale 


77       77*8 


91% 

110     113 


105%  Sale 
i'0'4%  safe" 


102%  Sale 
121*8  123 

116%  

96*8  Bale 
109      


104  107 
117%  118% 
107%  108 


62%  Bale 

103% 

110   .... 


83*8. 


116% 

93%  96 


112%  Aug.  1 


98%  Aug.  2 


118  Aug.  3 

81  Aug.  15 
109%  Aug.  5 


107  Aug.  30 
96  Aug.  24 


85  Aug.  5 


72%  Aug.  5 


110  Aug.  11 

92%  Aug.  8 

105  Aug.  26 


101%  Aug.  1 


101%  Aug. 

121  Aug. 

114%  Aug.  1 

95%  Aug.  17 


103  Aug.  6 
117%  Aug.  19 
107%  Aug.  2 


58  Aug.  2 


83%  Aug.  10 


116%  Aug.  26 
96  Aug.  19 


122%  Aug.  18 
lie""  Aug.' 11 


116  Aug.  12 


100%  Aug.  15 


119%  Aug  16 

81  Aug.  15 

109%  Aug.  6 


107%  Aug. 
96  Aug.  26 


87  Aug.  31 
7*7%Aug."30 


111%  Aug.  13 

93  Aug.  10 

105%  Aug.  16 


105%  Aug.  30 


102%  Aug.  23 

122  Aug.  29 

117%  Aug.  9 

97  Aug.  30 


103  Aug.  6 
118  Aug.  4 
108  Aug.  17 


63  Aug.  31 


83%  Aug.  11 


116%  Aug.  26 
96  Aug.  19 


118  May  12 

113  Mar.  15 

117  May  3 

109  Apr.  20 


118%  Jan.  7 
120  Jan.  7 
114  Mar.  16 
112  June  21 
87  July  26 
103%  Jan.  5 
103  Mar.  39 
110  June  28 


101  Feb.  5 

10*3 ""  Jan"  29 

118  June  24 

110  Feb.  29 

97%  Aug.  26 


114  July  18 


98  June  30 

1 17'%  Apr. *30 
96%  June  29 


118  May  12 

115  Aug.  20 

120  Aug.  19 

112  June  25 


123  June  2 

124  July  28 
116%  June  13 
112%  June  24 

87%  July  26 
106  Apr.  30 
103  Mar.  29 
1 10  June  28 


110  Jan.  18 
110%  May  10 


112%  Feb.  19 


110  May  26 

112%  Feb.  27 

98  July  23 

110  Mar.  26 

102  July 
115  Feb.  24 

80  June  15 
108  Jan.  27 
101  Feb.  4 
112%  Jan.  22 

111  May  31 
103%  July  11 

91  Apr.  18 
86  Mar.  22 

81  Jan.  6 


68  Apr.  5 


106% 
91% 

100% 

100% 
94% 
96% 
98% 

120% 

111 
90% 


Jan. 
July 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 


100% 
114% 
106% 

94 

56 
102 
106% 

90 

79*e 


Jan. 
Jan. 
Feb.  8 
June  24 
June  24 
Jan.  13 
Jan.  6 
Feb.  20 
Feb.  24 


115  Feb.  17 
93  Mar  1* 


116  Aug.  12 
112%  Apr.  29 


117  June  22 


110  May  26 
116%  June  17 
100%  Aug.  15 
112%  July  29 

102  July  6 
119%'.Aug.  16 
93  Jan.  87 
110%  Jan.  8 
106%  Feb.  1 
115  May  18 

111  May  81 
107%  Aug.  5 

96  Aug.  26 
92  June  9 
87  Aug.  31 


77*8  Aug.  30 


113 

93 
106 
104 
105% 

98% 
102*8 
126% 
117% 

98% 


July  6 
Aug.  10 
June  29 
Mar.  25 
Aug.  30 
June  21 
May  27 
July  85 
Aug.  9 
July  18 


104% 
118% 
110 

95 

68 
102 
110% 

90 

83% 


June  23 
July  7 
July  20 
July  21 
Jan.  27 
Jan.  18 
June  9 
Feb.  20 
Aug.  11 


116%  Aug.  26 
96     Aug.  19 


Sept.,  1904.  J 
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BONDS. 

New  York  Stock  Exchanqe. 

Wast.  No.  Ou.    See  Bouth'n  Ry. 

Wert  Shore.  See  N.  Y.  Central 

W.  Va.  Cent.  A  P.,  let.  g.,  68.1911 

Wheel.  &  Lake  Erie— 1st,  5s.  1926 
Wheel.  Dlv.,  1st,  gold.  5b..  1928 

Exten.  A  Imp.,  gold.  5s 1930 

30-year  equip,  s.  f.  5s 1922 

Wh.  A  L.E.  RR.lst  oon.  48.1949 

Wllkesb.  &  East.  SeeN.  Y.  8.  &W. 

Will.  A  Bloux  F.    See  St.  P.M.  &  M. 

Winona  A  8t.  P.  See  Ohio.  A  N.  W. 

Wis.  Cent.  Co.,lst  gen., g., 4s.  1949 

Street  Railway  Bonds. 

Brook.  Rap.  Trail.,  g.,  5s 1945 

1st,  refund.,  oonv.,  g.,  4s.  2002 

Brooklyn  City,  1st,  oon.  58.1941 

B'k'n  Q.Co.  A  8.o.g.g.58 1916-'41 

B'klyn  Un.  El.  1st,  g.,  4-58.1950 

Stamped,  guaranteed  — 1950 

Kings  Co.  Elev.,  1st,  g.  4S.1949 

Stamped,  guaranteed. . .  .1949 

Nassau  Elec,  guar.,  g.  4s.. 1951 

Conn.  By.  AL.— 1st,  g.,  4*98.1951 

Den.Con.Tram.Co.,lst„g.58.1933 

Denv.  Tram.  Co.  oon.  g.  6s. 1910 

Metr.  B'yCo.,lstgu.g.6s..l911 

Det.  Citizens,  1st  oon.,  g.  58.1905 

Grand  Rapids  By.,  1st  g.  58.1916 

Loulsv.  By.  Co.  1st  oon.  g.  58.1930 

Mark.  St.  Cable(S.Fr.),lst  68.1913 

Metropolitan  Street — 

Gen.  oollat.  trust,  gold,  58.1997 

Befunding  gold  4s 2002 

Bway&7thAv.  lat.oon.g.  5s.  1943 

Registered 1943 

Col.  &9th  Ave.l8tgu.,g.58.1993 

Registered 1993 

Lex.  At.  &  Pav.  F.,  1st,  58.1993 

Registered 1993 

Third  Ave.,  1st  oon.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  S.  £1.  (Chic.)  1st  4s..  1938 
MlLEl.Ry.Aijt.  oon.30-yr.g.5s,'26 
Minn. St.  Ry.,  1st,  oon.  g.,  58.1919 
8tJo.By.LlghtH.&P.,l8t,g.5s.'37 
St  Paul  City  Cable.oon.g.  ,5s.  1937 

Guaranteed,  gold,  5s 1937 

Onion  El.  (Chlo.),lst,  g.  5s..  1945 
United  Rys.  St.  Lou.,  1st,  g.,  4s.'34 
United  RRB.8anFran..s.f..4s.l927 
W.  Ohio.  St  40-yr.  1st  on.  58.1928 
40-year  oon.  g.  5s 1936 

Gas  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  1st,  g..5s.l947 
B'klyn  Un.Gas  Co.lst  oon.g.5e.'45 
Buffalo  Gas  Co.,  1st,  g.,  5s  ..1947 
OolumbusGas  Co..  1st,  g.,5s.l932 

Consol.  Gas  oonv.  deb.  6s 

.Detroit  City  Gas  Co.,g..  5s..  1923 
Det.  Gas  Co.,  oon.  lst,g.,  58.1918 
f&LEl.UL,  B'kn.  SeeK.C.E.L.AP 
itfLELIll.  SeeN.Y.G.AE.L.H.A  P 
Bq.GasL.Co.N.Y.,oon.,g.,5s.l932 
G.  A  Eleo.Berg.Co.lst  oon.g.5s.'49 
General  Eleo.,  deb.,  g.,  3*28.1942 
Gr.  Rap.Gas-L.  Co.,lst,g..5s.l915 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  City,  Mo.,  Ga8,lst,g.5s.l922 
Kings  Co.  E.  L.AP.,  g.  5s...  1937 

Purchase  money  6s 1997 

Ed.El.IlL,Bkn,  1st  oo.  g.  48.1939 
Lao.  Gas  L.— let,  g., 5s. May,  1919 

Milwaukee  Gas  L.  1st  4s 1927 

Newark  Con.  Gas,oon. ,  g.,  5s.  1948 
N.  Y.  Gas  El.  L.  H.  A  Pow.  Co.- 
lst oollat  trust,  gold,  5s..  1948 

Registered 

Purchase  mon.  ool.  tr.,  g..4s..'49 
Ed.  El.  111.,  1st,  oon  v.,  g.,  58.1910 

1st  consol.,  gold,  5s 1995 

N.  Y.&Q.EI.jj.*  P.lst  oon.g.5s.'30 
N.  Y.  A  Rich.  Gas  1st,  g.,5s..  1921 
Pat  A  Pas.Gas  A  El.  oon.g.5s,1949 
Peo.  Gas  A  O.lst  gu.,  g.,6s.l904 

3d,  guar.,  gold,  6s 1904 

1st,  consol.,  gold,  6s 1943 

Refunding,  g.,5s 1947 

Oh.Gas  L.&  0.,lst.gu.,g.5s.l937 

Con.Ga.Ch.s  Colst  gu.g.5s.l936 

Eq.Gas  A  F.,Chlo.lst  gu.6s.1905 

Mutual  Fuel  Gas  1st  gu.g,5s.'47 

Syracuse  Light.Co.,lst,g.,5s.l951 

Trenton  Gas  &  Eleo. ,  1st  g.  5s.  1949 

Utica  ELL.  A  P.  1st,  s.  f .,  g.5s,1950 

Miscellaneons  Bonds. 

Adams  Express  ool.  tr.  g.  4s.l948 
Amer.  S.  S.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F'ry  of  N.Y.  lstcon.,g.,5s'48 
Ohio.  Jo.  &  St. Yd.,  ool.,  g., 5s. 1915 
Det.M.  AM.  .land  gr.  .incomes.  1911 
Mad.  Sq.  Gard..  1st.  gold,  5s.  1919 
M.B.  H.  AL., 11m., gen.,g.,4s. 1940 
Newport  News  Shipbuilding  & 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4s.. ..1951 

Registered 1951 

St.  Jos.  Stk.Yds.,  1st,  g.,4*ss.l930 
St.  Louis  Ter'l  Cupples  Station  & 

Prop.Co.,let,g.4*flB,5-20yr.l917 
So.  Yuba  Wat.  Co.  con.  g.  68.1923 
Spring  Val.  Water  W.  1st  6s.  1906 
U.S.Bedu.  ARef.,  1st,  s.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.ATeL,  eol.tr.  4s.  1929 
Commercial  Cable.lst.g.  4s. 2397 
Met.T.&T.,lst.S.f.,g.,5s..l918 

Registered. 1918 

N.Y.A  N.J.TeL.gen.,g.,5s,ov.l920 

West.  Un.— Coll.  tr.,  our.,  5s.l938 

Fund.  A  real  estate,  4*ss,g.l950 

Mutual  Union  Tel.,  s.f.,  6s.l911 

No.  W.Tel.,  gu.,  fund.,  4*38,  g. '34 


J 
A- 

J- 

F- 

J 

M 


J-J 


A- 

J 

J 

M 

F 

F 

F- 

F 

J 

J 

A- 

J 

J 

J 

J 

J 

J 


Sale*  in 

August. 

Par  value 


5,000 
91,000 


93,000 


31,000 

1,118.000 

5,000 

6,000 

73,000 


F 

A 

J 

J- 

M 

M 

M 

M 

J 

J 

J 

F 

F 

J 

M 

J 

J 

A 

J 

A 

M 

M 


J-D 
M-N 

A-O 
J-J 
J-U 
J-J 
F-A 


M-S 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 
J-D 

J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
M-8 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J-D 
M-S 
J-J 


M-S 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 

J-D 
J-J 
M-S 


J-J 
Q-J 
M-N 
M-N 
M-N 
J-J 
M-N 
M-N 
J-J 


302,000 


509,000 
59,000 


18,000 
324,000 


2,000 

"2,6o6 

361,600 


3,000 
202,000 


8,000 
12,000 


266,000 
13,000 


2,000 


5,000 


15,000 


Price  about 
January  2, 
1904. 


Bid.     Ask. 

112% 

111     

108*4 

108M 


01 


101 


105*9 

...  100 

101*3  Sale 


112 
89 


115 


11538 


72,000 


72,000 


3,000 


11,000 
"7,606 


25,000 


PRICES  IN  AUGUST. 


So        00 


03 


S4h 


101 


114 


95     Sale 


118*8  119 


/oj*a 
105*9 
106*4 


"5 


75*2 


112%  Sale 
....    71 


94*3 
102 


112 


87 
104* 


117     119*2 


I05*s 


S7 


8,000 


48,000 


32,000 
55,000 


107     108 


91%  .... 
104     104*4 
113**  .... 
102     .... 


100«8 

100*4  101 

117*3 

105      

/oy*a  

1051a 

105     Sale 

99^8 

105 

103     


101*9  102 


B%d.      Ask. 


UOSa , 

U2*a , 

1088s , 

107  *a , 

100*a  Bale 
91*2  Sale 


90     Sale 


105 

77%    78 
108      

101     107 
105?8  106*9 


115  Bale 
91     Sale 

116     , 


Aug.  1. 


89     Sale 


83     Sale 
97     Bale 


100 


118*3 


116*4 , 

94*3  Sale 
118*3  '.'."'. 


104*3 


110 
110 


79*e , 

84    Sale 


Aug.  31. 


Bid.      Ask. 

110*4  112 

112*3 

109      

107*3 

100*3  101 
91*e  Sale 


89*3    90 


106*6  Bale 
803a  Sale 
108  110 
103  107 
107*3  Bale 


100*3  Aug.     1 
91     Aug.  25 


89*3  Aug.  22 


105  Aug.     2 
78     Aug.     2 

109*3  Aug.  13 
102     Aug.     9 

106  Aug.     4 


907s  Sale 


863s  Sale 
97*« 


100 


114 
116*3 


119*3 

il7*4 


96*s  Sale 
118»s  '.'.'".'. 


106 


110*4 


84     Sale 


115*4  115%  115% 
60     70 


173     Sale 
95       96*s 


178     179 
96      


112*3 
"8'8*4 

105" 


120*4 

92*3 

106% 

90       91*3 


109     Sale 


94     Sale 

105*4 ■ 

118     120 


100 


102*e 
101% 
124*3 
106 


6/ 
98 
82 


Sale 


90*3 


....  108 
101  *• 


110»8 


95 


105*4  —. 
108 

102     102*s 

105 H 107 


106      

105     107*» 

101*« 

103 


103     Sale 


62*3  Sale 

LOO      , 

80       82 


90 


98% 


112*3 


91 


Lowest. 


Sale  Price*. 


88*9  Aug.    3 


82T8  Aug.    4 
97     Aug.     1 


114*4  Aug.  23 
91     Aug.     2 


118%  Aug.     8 


Highest. 


Sale  Priccu. 


100*s  Aug. 
91*s  Aug. 


90     Aug.  26 


106  *e  Aug.  31 
82*8  Aug.  16 
110  Aug.  22 
103  Aug.  23 
108*4  Aug.  10 


91*4  Aug.  13 


88     Aug.  15 
98     Aug.    5 


116     Aug.     1 
92%  Aug.  30 


118%  Aug.    8 


117%  Aug.  11  117%  Aug.  11 
94 " "  Aug.*  *  8    96  *fl  Aug."  31 


79*4  Aug.    9 
84     Aug.    4 


115<>8  Aug.     5 
63     Aug.     2 


172%  Aug.     2 
96*4  Aug.  15 


110     .... 

122*4  124 
92*3  .... 

108%  .... 
90       92*2 


109*8  HO 


94*4    94% 

105*4 

118*2  121 


102*4 
101% 
1245a 
106 


107 


102*4 


107*3 

ioi% 


103*4  Bale 


100 
80 


64 


83 


90*4 


101*9 


101*3 


96*3 

110*8 


105     

107     

104*3  Sale 

107     

101*4  102% 


110*3 


105     .... 
109     .... 

104*fll053e 
107      .... 

102*3  103 


105*4  Aug.     2 


120*4  Aug.     8 


107%  Aug.    2 


109     Aug.    4 


93%  Aug.     4 


101%  Aug.    2 


107     Aug.  23 


101*3  Aug.  16 


103     Aug.    1 


109*4  Apr.  6 
110*4  May  17 
109  Apr.  19 
100  July  29 
86     Mar.  15 


88*8  Jan.     9 


99*4  Apr. 

72'85Apr. 
1073s  Jan. 
100  Jan. 
100     Feb. 


80     Aug.  15 
84*s  Aug.    2 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


82     Feb.  29 


79*4  Apr.  22 
90     Mar.  24 


112*3  Feb. 

89     Apr. 

112*4  Jan. 


115*e  May 

114    "Mar." 

9338"  July" 


25 


Highest. 


Bale  Prices. 


114  Jan.  27 
110*4  May  17 
109  Apr.  19 
103  June  24 
92     July  22 


91*3  June  21 


106*3  June  23 
82*8  Aug.  16 
110  Aug.  22 
103  Aug.  23 
1083a  July  27 


91*4  Aug.  13 


88     Aug.  15 
98     Aug.    5 


116'e  July  21 

92%  Aug.  30 

116     July  18 


119     Jan.  29 


117%  Aug.  11 


7    96*9  Aug.  31 


116     Mar. 
94     Feb. 


121     June  29 
95     Jan.     5 


110     July    8 


115%  Aug.    4 
70     Aug.  12 


178     Aug.  30 
96*3  Aug.  22 


105*4  Aug.     2 


122*4  Aug.  29 
108*4  Aug."  17 


109*2  Aug.  24 
94"ifl""Aug."2"4 


101%  Aug.     2 


107     Aug.  23 
l6l*s"Aug."l*6 


103*3  Aug.  23 


62     Aug.  11    64     Aug.  15 


90     Aug.    4 


108*4  Aug. 
104*4  Aug. 


90*3  Aug.  29 


109 
105 


Aug.  19 
Aug.  26 


79*4  Aug.     9 
75*3  Jan.     4 


112*4  May  25 
54     June  24 


1713s  July     1 
95%  July  11 


88     Feb. 
103*8  May"  14 


117*3  Jan.  12 

933a  May     2 

105     Feb.  15 

87*3  Jan.     6 


105*3  June    3 


90  Feb. 
102*3  Mar. 
115*4  Apr. 
100*3  Feb. 
100     Mar. 


101*2 

101 

118% 

103 

106*3 

104 

101 

101*3 


June  14 
June  6 
Feb.  2 
Apr.  9 
Jan.  22 
Mar.  8 
Mar.  5 
Aug.  16 


110     July     8 


81     Apr. 
84*9  Aug. 


6 
2 


115%  Aug.    4 
70     Aug.  12 


178     Aug.  30 
98     Apr.  19 


90*9  July    7 
l65"*9"Feb"""*2 


122*4  Aug.  29 
94«8  June  23 

108*9  July  28 
90*3  July  13 


109*2  Aug.  24 


96*9  July  20 
105%  July  29 
120*s  June  27 
102  Jan.  19 
100  Mar.  15 


101*3 

103 

124*3 

104 

109*3 

107 

101% 

101*3 


June  14 
May  26 
July  18 
Feb.  2 
June  28 
Aug.  23 
Feb.  2 
Aug.  1 6 


100  May  26 


61  Jan.  16 
76*fl'Mar."3i 


89*9  June  27 


112  July  27 


90  May  31 


109%  May  13 


105  Feb.  9 
101*9  Jan.  6 
107  June  20 
100  Aj.r.  22 


103*3  Aug.  23 


66%  Jan.  28 
83 ""Feb""  2 


91*9  July  29 


112  July  27 


94  June  30 


109%  May  13 


109  Aug.  19 
105  July  14 
107  June  20 
103%  Apr.  27 


838 
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BONDS. 

New  York  Stock  Exchange. 


Manufact'g  &  Indus.  Bonds. 

Am.  Cot.  Ol,  extended,  4%s.l915 
Am.  Hide  &  L.  1st,  e.  £.,  g.,  6s.  1919 
Am.  Spirits  Mfg.  Co.  1st  g.  6s.  19 15 
Am.  Thread,  1st.,  ooll.  tr.,4s.l919 
Sar.&  S.Car  Co.,lst  gold,  6s.  1942 
Cons.  Tobaoco,  50-yr.  g.  4s..  1951 

Registered 1951 

Distillers'  8.C.  oonv.lstg.5s.1927 
Dlstlll.Co.of  Amer.  ool.tr.g.5s.'ll 
Dllnola  Steel  Co.,  deb.,  5s 1910 

Kbn-conv.  deben.,5s 1910 

Internal.  Paper  1st  con.  g.  6s. '18 
Int.  St.  Pump,  10-yr.  oonv.  6s.  '13 
Knickerb.  loe  (Chio.).  1st  g.  5"s.'28 
Lackaw.  Steel  1st,  conv.  5s  1 923 
Wat.8taroh  Mfg.Co.  I8t,g.,6s.l920 
Nat.  Btaroh  Co.,  s.f.,deb.  g.,5s.'25 
Stand'rd  Rope&T.,l8t,g.,6s,1946 

Income,  g..  5s 1946 

United  Fruit  oonv.  5s 1911 

U.S.  Knvel.,  1st,  g.  6s.Aug.,  1918 
^  B.Leath.Co.s.f.,deb.,g.,68.1913 
U.  S.  Realty  A  Imp.  deb.  g.  5s.'8« 
U.  S.  St.  Corp.ooi.  tr.  2d  5s  Ap.'63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Ool.Fuel<feI.Co.,gen.  s.f.,g.5sl943 
Convertible  deb.,  g.,  5s  ...1911 

Trust  Co.  certificates 

Col.C.&I.Dev.Co.,gu.g.58.1909 

Col.  Fuel  Co., gen.,  gold  6s.  1919 

Or.Riv.  Coal  &  C.lst,  g.  6s.l919 

De  Bardel.  C.  &  I.    See  T.  C.  &  I. 

Jeff.  &  Oleaf.  C.A  I.l8t,g,5s.l926 

2d,g.,  5s 1926 

Kan.  AH.O.&C. ,1st,  gu.  g.  Ss.1951 

Pleasant  Val.  Coal,  1st,  s.t.  5s  '28 

Bo.  *  Pitts.  C.  <fel.,pur.  m.,5s.l946 

Bun.  Cr.  Coal,  1st,  g.,  s.f. ,6s.  1912 

Tenn.  C.  I.  &  RR.,  gen.  5s...  1951 

Tennessee  Dlv.,  g.,  6s.  Jan.,  '17 

Blrm.  Dlv.,  1st,  con., 6s....  1917 

Cah.C.M.Co.,  1st,  gu.,g.,6s.  1922 

DeBar.C.&I.Co.,gu.,  g.,6s.l910 

Va.  Ir.  Coal  A  Coke,  1st,  g.,  6s, '49 

W.  I..  E.  A  P.C1.C0  1st.  K..S8.1919 


If 


-s 

-s 

■  J 

J 

-A 
A 
O 

■J 
J 

o 

•A 
J 

6 

■N 
J 
A 

S 
J 

■N 
J 

N 
N 


Sales  in 

Augutt. 
Par  talut 


79,00< 

8.000 

37,000 

1139600( 
2,00< 
457,000 


3,000 
39,000 

128",600 

"3,6"00 

35,000 


Price  about 

fanuary  1. 

1904. 


Bid.      Ask. 


96 
70% 


F-A 

F-A 


J-J 
M-N 
A-O 

J-D 
J-D 
J-J 
J-J 

M-N 
J-D 

r-j 

A-O 

J-J 

J-D 
F-A 
M-S 
J-J 


12,000 

432,000 

7,192,000 

14,000 


35,000 

"ii.doo 


56% 


63 
98ia 
00 
00 
1061* 
9° 


72 

87 
74% 

Sale 

"64 


92%    »3is 
87       90 


33 
1% 


PRICE 8  IN  A  UG  VST. 


Aug.  1. 
Bid.      Ash. 


96      , 

85  Sale 

86  87 
80  *8  Sale 

62ie  Sale 


107%  .. 


8,000 

"4.000 

6,000 


70*8  sale 


68        jo 
7»     


105 


108 


100 
100 


91 

lOO         103 

99i« 

100      

98      102 
70 


63        64 

96% 

93      

95      

10618 

100*8  103 

ib'6"  101' 

88        9014 


Aug.  31. 


Bid.      Ask. 

97%  100% 

86ia  87 
87  .... 
82*4    82% 

70%  Sale" 
68i«  Sale 
66%  Baie 


93 

95 
107% 
101% 


37 
1% 


109%  110% 
80%  Sale 
78%  Sale 
77%  Sale 


97 % , 

70        73 
72     Sale 


103 

103 

104 
103 


102 

106% 


92 


101 
69 


101%  Sale 
88       91 

62      

37      

2%       3 


111      

84  85 
79%  8*le 
79k  Sale 


Lowest. 


Sale  Prices. 


85  Aug. 
87  Aug. 
80%  Aug. 

62"  Aug." 
68ia  Aug. 
64%  Aug. 


106%  Aug. 
101     Aug. 


Highest. 
Sale  Prices 


99 


72%    75i« 


103 
103 


93ia 


91 
102 
1081*  .... 
100  .... 
102%  .... 

69       71 


100%  Aug.  24 

64  "Aug."  *2 

1%  Aug.  22 


1 10%  Aug.  5 
80  Aug.  1 
77*8  Aa*.  22 
77%  Aug.     1 


100     Aug.  20 
71%"Aug.""3 


108     Aug.     5 

101%  Aug."  2 
71     Aug.  13 


87  Aug.  30 
87  Aug.  16 
82%  Aug.  26 

72%  Aug.'si 
68%  Aug.  81 
67%  Aug.  29 


106%  Aug.  17 
102     Aug.  29 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

95  Mar.  14 

70  Jan.     4 

82  Mar.  15 

74  Jan.  18 


Highest. 


102  Aug.  29 
64"  Aug."  2 
"2%  Aug." "2 


Ul%Aug.  25 
85  Aug.  29 
80  Aug.  31 
79%  Aug.  31 


100     Aug.  23 
72%Aug."30 


108  Aug.  5 

162"  Aug."  "5 
71  Aug.  13 


n3%  Feb.  8 
57%  Mar.  16 
61%  June  10 


92  Feb.  23 

105%  Mar.  16 

97  Feb.  8 


92%  Apr. 
87  May 
64  Aug. 
35  Jan. 
1%  May 


107%  Jan.  7 

80     Aug.  1 

68%  Jan.  7 

68%  Jan.  8 


95%  Mar.  11 
69  Jan.  5 
69%  July     8 

165" '  Feb. "26 
102%  July  26 


91%  June  30 
102  Mar.  17 
101%  Jan.   12 

100%  Jan."  6 
66%  July  11 


a  These  are  prices  on  the  basis  of  $5  to  the  *  sterling.        ftThese  are  prices  on  the  basis  of  four  marks  to  one  dollar. 


Sale  Prices. 

99*8  Apr.  29 

87  Aug.  30 

88  Jan.     8 
82%  Aug.  26 


72%  Aug.  31 
68%  Aug.  31 
68%  Jan.  22 


92  Feb.  23 
109%  July  25 
L03     June  23 

162"  Aug."  29 

90%  Apr.  23 

66     Feb.  29 

47     Jan.  25 

4%  Jan.  27 


112%  Apr.  27 
85  Aug.  29 
80  Aug.  31 
7978  July  18 


100  June  17 
79%  Feb.  5 
75     July  25 

105  "Feb!" 26 
102%  July  26 


92  July  7 
106  Apr.  30 
108     June    6 

105%  June"  24 
73     Feb.  29 


*  Option  sales. 


STOCKS —PRICES    AND    SALES    FOB    AUGUST,   AND    THE    YEAR    TO    DATE. 

Prices  are  on  basis  of  100-sharelots.    Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  mark  j .   Option  sales  are  disregarded. 


STOCKS. 

N.  Y.  Stock  Exchange. 


Par, 

Albany  *  Susqueh 100 

Allegheny  A  west.,  gu.100 
Ann  arbor 100 

Pref 100 

Atchison  Top.  <fe  S.  Fe.  .100 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  &  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  A  Pltteb'g. .  100 

Pref  100 

Buffalo  &  Susq.,  pref..  100 

Canadian  Paoiho 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Pre! 100 

Ohio.  Burl.  A  Qulnoy...lOO 
Ohio.  A  East.  HI.,  pref..  100 
Chicago  Great  Western.  100 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  0.  pref.  B 100 

Ohio.  Did.  A  Louis  v.,  pf.100 
OHIO.  Mllw.  A  St.  Paul.  100 

Pref 100 

Chicago  A  North  West.  100 

Pref. 100 

Ohio.  R.  I.  &  Pacific. ..100 
Ohio.  Bt.  P.  M.  A  0 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Fret, 100 

Ohio.  Union  Traction . .  100 

Prof 100 

Olev.  Cln.  Ohio.  A  Bt.  L.100 

Pref 100 

Olev.  Dor.  A  Wheei'«...l00 

Pref 100 

Oleve.  APlttsb.,  guar..  50 
Col.  A  Sou.  vot.  tr.  otfs.  100 

1st  pref.  vot.  tr.  otfs.  100 

2d  pref.  vot.  tr.  otfs..  100 

Delaware  &  Hudson 100 

Del.  Lack.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  &  South west'n.  100 

Pref. 100 

Des  Moines  A  Ft.  D....100 

Pref 100 

Det.Bouth.  vot.  tr.  otfs.  100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Duluth  8.  8.  A  Atl. 100 

Pref 100 

Brie 100 

Djt  pref 100 

2d  pref 100 

•vansvllle  A  TerreH..  50 

Pref 50 


SALES  TO  SEPT.  1 


In  Aug.    Since  Jan\ 


Shares. 


150 
500 

490,076 

35,204 

2,375 

180,284 

447 

354,143 

830 


11,000 

58,920 

2,230 

2,468 

98,705 

20,485 

610 


100 

26,63 

130 

1.380 

1,820 

100 

448,783 

615 

17,017 

250 


210 


4,640 
9,150 
17,300 
7,114 
5,785 


100 


21,121 
21,190 
13,310 
37,097 
3,007 
11,230 
10,396 


220 

"2,i25 

2,165 

2,065 

285 

3.695 

307,126 

59,809 

20,530 

1,286 

400 


Shares. 

10 

476 

1,32* 

3,341,145 

187,798 

8,17* 

2,008.284 

•    15,672 

2,923.971 

1,724 

20 

18,160 

407,933 

8,422 

19,636 

270,449 

157,460 

97,207 

36 

645 

279,260 

1,47< 

13.72W 

80,046 

248 

13,160,386 

9,183 

94,571 

4,681 

116 

670 

550 

53.8*3 

131,003 

84,395 

14,499 

20,95* 

700 

SlOO 

100 

315 

117,541 

49,925 

67,65fc 

234.970 

28,34: 

62,25* 

43,584 

850 

1,525 

6,60f 

100 

39,226 

56.721 

16,680 

4,310 

15,98* 

2,021,83? 

426,230 

169,66 

3,658 

655 


Price  about 

January  2, 

1904. 

Bid. 

Ask. 

220 

24 

27 

54 

56 

69%  Sale 

90%  Sale 

78*« 

Sale 

8  94 

91 

52 

Sale 

127 

132 

140 

150 

118%  Bale 

68  %  Sale 

160 

Sale 

33%  Sale 

34%  Sale 

75 

Sale 

185 

118 

124 

16%  Sale 

84% 

86% 

67% 

69 

27*8 

Sale 

146%  Sale 

178 

Sale 

168%  Sale 

§150 
175 

Bale 

185 

8% 

9 

18 

Sale 

7 

Bale 

78 

81 

110 

115 

68 

70 

75 

78 

179 

15%  Bale 

55%  Bale 

24 

Bale 

165 

Sale 

265 

267 

20%  Bale 

70 

Sale 

7 

15 

18 

20% 

99 

130 

11%  Bale 

24%  Bale 

67 

69 

8% 

9 

13 

Bale 

29%  Sale 

68 

Sale 

50%  Sale 

55 

65 

75 

80 

PRICES  IN  AUGUST. 


Aug.  1. 


Ask, 


Bid. 

225      

145      

26       30 
65        00 

76%  Bale 

95%  Sale 

115      116% 

83%  Bale 

92%    94% 

50*8  Sale 

125      130 

130     160 

86%  Sale 

124%  Sale 

65        66 

163     Bale 

33     Bale 

39%  Sale 

81        84 

180 

125 

13% 

81 

51%  Sale 
20%  23 
70  85 
146%  Sale 
178%  180 
180%  Sale 
220     225 


135 

14 
84 


140 


135 

175 

6%  Bale 
13%     15 

4%  Sale 


74 

105 

45 

75 

178 
14% 
48 

19*8 
159% 
265 

21 

70% 


76 

110 

65 

80 


15 
49% 

Sale 
Hale 
270 

22 

71% 


18% 
.00 

8 

4 
62% 

6 
10 


25 

"2% 
4% 

65 

7 
Sale 


24%  Bale 
60%  Sale 
36  Bale 
54  67 
75        80 


Aug.  31. 


Bid. 
225 
145 

27 
57% 
80% 
98% 

121 
86% 
92% 
54% 

130 

130 
88% 

127% 
67 

168% 
38% 
41% 
83 

190 

123 
15% 
81% 
53% 
22% 


Ask. 


28 
59 

Sale 
Sale 
Bale 
Sale 

93% 
Bale 
Sale 

Sale 
Sale 

68 
Sale 
Sale 
Sale 
Hale 
210 
140 
Sale 

86 
Sale 

25 


154  Sale 
180  185 
187     Sale 


140 
180 
5% 

12% 
7% 

40 

76 
107 

52 

70 


143 


Sale 
Sale 
Sale 
Sale 
78 
110 


16     Bale 

49%  Sale 
22%  Sale 
xl63%8ale 
270  275 
25%  Sale 
77     Sale 


23% 
100 
2% 
4% 

66 
6% 

12 

28% 

64% 

40% 

59 

80 


28 


Sale 
4% 

67 
8 

12% 
Sale 
Sale 
Sale 

60 

85 


Lowest. 


Sale  Prices. 


28      Aug. 

57     Aug. 

76%  Aug. 

95  *  Aug. 
117*8  Aug. 

83%  Aug. 

91      Aug. 

50%  Aug. 
127     Aug. 

85  "Aug." 
124%  Aug. 

64  4  Aug. 
163     Aug. 

33      Aug. 

39%  Aug. 

82     Aug. 


130     Aug. 

13*8  Aug. 
§82%  Aug. 

49%  Auk. 

22     Aug. 

82  Aug. 
146%  Aug. 
178%  Aug. 
177%  Aug. 
222%  Aug. 


138     Aug.  17 


5%  Aug. 

11%  Aug. 

4%  Aug. 

30     Aug. 

x74%  Aug. 


65     Aug.     2 


13%  Aug. 

48     Aug. 

19%  Aug. 
159%  Aujr. 
270     Aug. 

22     Aug. 

70%  Aug. 


23%  Aug.  24 


1%  Aug. 

4  Aug. 
64%  Aug. 

6     Aug. 

9%  Aug. 
24%  Aug. 
60%  Aug. 
30  Aug. 
56  Ang. 
80     Aug. 


Highest. 


Sale  Prices. 


28     Aug. 

58     Aug. 

82%  Aug. 

994  Aug. 
-21  Aug. 
x  87% Auk. 

94     Aug. 

65%  Aug. 
131     Aug. 


x89%  Aug. 
128%  Aug. 

67%  Aug. 
169     Aug. 

39%  Aug. 

42     Aug. 

83     Aug. 


23 
15 
29 
29 
31 
2H 
31 


130     Aug. 

15%  Aug. 
§  84     Aug. 

53%  Aug. 

24%  Ann 

82  Aug. 
155%  Aug. 
179%  Aug. 
188%  Aug. 
224     Aug. 


140     Aug.  12 


8  Aug. 
17     Aug. 

8%  Aug. 
40  Aug. 
79*8  Aug. 


65     Aug.     2 


17     Aug. 

52     Aug. 

22%  Aug. 
165  Aug. 
275     Aug. 

26%  Aug. 

77%  Aug. 


30 
1ft 

30 

2'. 

16 

25 

30 


23  %  Aug.  24 


2%  Aug. 

4%  Aug. 
67%  Aug. 

7  Aug. 
12  Aug. 
28%  Aug. 
65  4  Aug. 
41%  Aug. 
594  Aug. 
80     Aug. 


17 
20 
1! 
26 

80 

31 
IB 

31 
13 

18 


RANGE  SltfOE  JAN.  1. 


Lowest. 


Sale  Prices. 


$160   Mar.  30 

25     July  11 
549%  June 

64     Feb. 

87%  Jan. 
104%  Feb. 

72*8  Mar. 

37%  Feb. 

38  Feb. 
118%  Mar. 
§135%  June  24 

85     Aug.     1 
xl09%Mar.l2 

64     Apr.  29 
154%  Feb. 

28%  Mar. 

33     Jan. 

75  Jan. 
§181  Jan. 
124     Feb. 

12%  June 

80%  July  13 

47%  June    6 

20  June  23 
§65  May  17 
137%  Feb.  24 
173  Mar.  4 
161%  Mar.  14 
207  Feb.  8 
5130  June  6 
135  Mar.  22 
§165  Apr.  28 
5%  Aug.  31 

11%  Aug.  31 
4     July  11 

29     May 

68%  May 
100     Feb. 

60     July 

79  Apr. 
178%  Apr. 

13%  June 

48     June 

17*8  June 
149  Mar. 
250%  Feb. 

18     Mar.  14 

64%  Feb.  24 

1  Jan. 

2  Jan. 
19%  Jan. 

120     Jan. 

1  %  June  27 

2%  June  27 

60%  June  16 

5%  June    8 

9%  Aug.  10 

21%  May  16 

55%  May  31 

33     May  16 

54     July  15 

72     Feb.  23 


24 

18 

8 

29 

13 

2 

1 

1 

7 

12 

23 


16 

12 

7 

21 


Highest. 


Sale  Prices. 
§150  "Mar."  30 

28     Aug.  11 

59     July  21 

82%  Aug.  16 

99%  Aug.  29 
121  July  21 
x87%Aug.  31 

96     July  20 

55%  Aug.  30 
131  Aug.  25 
4136%  June  24 
x8»%Aug.  23 
128%  Aug.  15 

68%  Jan.  2 
109     Aug.  29 

39%  Aug.  81 

42     Aug.  29 

85%  Jan. 
§182  Jan. 
130     Aug. 

17%  Jan. 

88%  Apr. 

71     Jan. 

31  Jan. 
§90  June  14 
155%  Aug.  29 
182  July  14 
188%  Aug.  81 
224  July 
6137  May 
145  Jan. 
§185   July 

12%  Jan. 

26%  Jan. 
8%  Aug. 

40     Aug.  81 

80%  Jan.  22 
110%  Mar. 

65     Aug 

79  Apr. 
181     Mar. 

19     Jan. 

58%  Jan. 

28%  Jan. 
168%  Jan. 
275%  Apr. 

26%  Aug. 

77%  Aug. 
2%  Jan. 
3%  Jan. 

24%  Jan. 
120     Jan. 

14%  Jan. 

29%  Jan. 

68     July 

10%  Jan. 

16%  Jan. 

29%  Jan. 

69%  Jan. 

50%  Jan. 

66%  Jan. 

80  Aug. 


21 

14 
13 
22 
16 
23 
21 


18 
5 
21 
20 
15 
18 
31 


14 

2 
18 
21 
12 
25 
22 
22 

7 
25 
30 
18 
23 
22 
21 
23 
25 
19 
22 
23 

2 
27 

2 
27 
18 


Sept.,  1901.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


8:*9 


STOCKS. 

Ni  Y;  8tock  Exchange 


Par. 
Ft.  Worth  <k  Den.  C.,stmpd 
Brest  northern,  pref  ...100 
green  Bay  &  Western. .100 

Debt  oertlfs.  A 1000 

Debt  oertif  s.  B 1000 

Hooking  Valley 100 

Pref. 100 

Illinois  Central 100 

Leased  Line,  4%  stoklOO 
Iowa  Central 100 

Pref 100 

Kanawha  A  Mich 100 

K.  0.  Ft.  8.AM.,  tr.otfs.pfd. 
Kan.Clty8o.vot.tr.otfs.100 

Pref vot.  tr.  otfs.100 

K  sokuk  A  Des  Moines . .  100 

Piet 100 

Lake  Erie  A  Western  ..100 

Pref 100 

Lake  Shore 100 

Long  Island. 50 

Louisville  A  Nashville. 100 
Manhattan  Eievated...lOO 
Met.  Securities,  sab.  recta.. 

Metropolitan  Street 100 

Met.  W.  8ide  El.  (Chio).lOO 

Pref 100 

Mexican  Central 100 

Michigan  Central 100 

Mouieap.  A  St.  Louis..  .100 

Pref 100 

M.St.  P.  &  S.St. Marie. 100 

Pref 100 

Mo.  Kansas  A  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  A  Essex 50 

Nash.  Chatt.  A  St.Louis.  100 
Nat.  of  Mex.,  deferred.  100 

Pref,,  non-cuin 100 

2d  pref 100 

N.  Y.  Cent.  A  Hud.  Riv.100 
N.  Y.  Ohio.  &  St.  Louis.  100 

1st  pref 100 

2d  pref 100 

New  York  A  Harlem 50 

9.  Y.  Lack.  &  Western. 100 
V.  Y.  N.  Haven  A  Hart.100 
N.  Y.  Ontario  &  West. .100 
Norfolk  A  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
Pacific  Coast  Co 100 

1st  pref 100 

»dpref 100 

Pennsylvania 

Peoria  A  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Cinn.  Oh.  A  St.  L.100 

Pref 100 

Pitts.  Ft. Wayne  A  Ohio.lOO 

BB.  Securities,  Ser.  A 

Beading  Oo.vot.tr.oert.  50 

1st  pref 50 

3d  pref 50 

Bensselaer  A  Saratoga.100 
Book  island  do 100 

Pref 100 

Borne  Wat.  A  Ogdensb.100 

Rutland,  pref 100 

it.  Joseph  A  Grand  I  ..100 

1st  pref 100 

2d  pref 100 

St.  L.  A  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  A  E.  111.  stk.  t.  otfs.100 

Pref.  stock  tr.  otfs.100 

St.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Bights 

Southern,  vot.tr.  otfs./e.lOO 

Pref.     do       do      ...100 

M.  A  O.  stook  tr.  otfs 

Texas  A  Paoiflo 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  A  West. 100 
Toledo  Bys.  A  Light. . . .  100 
Tol.8t.L.AW.vot.tr.otfslOO 

Pref 100 

Twin  City  Bapid  Tran  .100 

Pref 100 

Union  Paoiflo  Ban  way.  100 

Pref 100 

UnlVdBys.Inv.of  8.  Fr.100 

Preferred 100 

Wabash 100 

Pref 100 

Wheel.  A  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wise  Cent.,vot.  tr.  otfs.100 

Pref 100 

Indus'l  &  fflisceirous. 

Adams  Express 100 

Allis-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioul.  Chemical.100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Coal. 25 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.100 

Amerloan  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

Amerloan  Ice 100 

Pref. 100 


SALES  TO  SEPT.  1 


In  Aug.    Since  Janl 


Shares. 

887 


21 

829 
10.45S 
15,126 
42,863 

"6,104 

6,659 

700 

13,279 

1,485 

6.170 

200 

"2,850 
300 


2,052 

83,780 

22,833 

595,702 

543,700 


90,267 

"2,1.25 

400 

18,777 

7,985 

93,225 

72,215 

325,425 


4,450 


3,450 
1,000 
34,306 
3,820 
120 
1,400 


800 

179,661 

74,267 

1,287 

100 

1,452 


2,800 

716,717 

1,500 


2,100 

1,325 

300 

20 

869,755 
8,270 
7,263 


345,402 
41,694 


5,745 
4,394 
9,161 
1,920 
65,950 
1,073 


62,495 

61,115 

945.290 

137,300 

496,143 

25,95a 

232 

163,920 

4,935 


315 

7,930 

22,250 

10,215 

100 

844,742 

6,220 

2,044 

5,137 

16,370 

42,985 

3,0<>5 

2,749 

2,755 

12,946 

7,563 


185 
925 
374 
629,324 
210 
125 


6,620 

3,260 

100 

22.050 

765 

300 

873 

2,800 

500 

400 

3,950 

6,904 


Share*. 
1.632 
3,960 


41 

2.065 

29,4  85 

38.417 

200,043 

195 

22,380 

16,2<) 

2,27' 

49,577 

19,x9'> 

60,85? 

8,480 

300 

8,46(> 

2,195 

141 

9,150 

515,543 

303.15<> 

765.501 

1,517,992 

467 

67 

559,203 

1,48  b 

7,641 

1,560 

128,79 

36.797 

179.715 

171,725 

1,883,799 

319 

18,705 


30,060 

21,435 

313.72 

13,360 

970 

4.125 

210 

50 

14,105 

1,153,495 

324,506 

5,26 

1,310 

10,357 

100 

6,3-4 

6,788,210 

5,070 

8,544 

19 

7,0*5 

4,095 

422 

890 

3,664,182 

26,308 

82,767 

49 

2,026,289 

293, 6«y 

303 

1,300 

9,557 

8,36 

14,499 

2,275 

174,296 

5,626 

650 

96.335 

194,550 

5,191,715 

175,22 

1,039,353 

147,568 

1,24. 

354,830 

20,877 

10 

4,665 

47,435 

77,99- 

43.542 

120 

7,008,247 

70.66J 

7,621 

26.375 

86.930 

585,584 

30,479 

20,148 

21,308 

112,550 

77,83b 


2.424 

24,364 

10,6^7 

5,096,261 

1,850 

928 

100 

97,080 

38,821 

900 

42,665 

2.49  > 

2,010 

5,0  If 

16,135 

15,432 

14,230 

62,880 

103,347 


Price  aboii  t 

January  2 

1904. 


Bid.      Ask 
50        56 
170     200 


72 
81>« 

131% 
103 

20% 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72  % 
85 
Sale 

21k> 

40 

81 

69 
Sale 

35% 

20 

50 

32 
110 


55 %  Sale 
109  >4  Sale 
143%  Sale 

88  «*  Sale 
124     Sale 


10% 
124 

62% 

92 

57% 
114 

17% 

39 

93% 


Sale 

140 

Sale 

Sale 

Sale 

119% 

Sale 

Sale 

Sale 


121     Sale 


35%    37 
17%    19 

1194  Sale 

&  26**  Sale 

103     110 

62        65 


§196  Sale 
221*  gaie 
58  Sale 
85       89 


53 
90 
64 
118% 
19<« 
80 

63i* 

94 
179 

83 

451* 

76  ■?* 

59i* 
200 

23*8 

61 
138 


Sale 
110 

66 
Sale 

21>* 
Sale 

75 
Sale 

98 


90 

Sale 
771* 
61 
210 
Sale 
Bale 
135 


10% 

40 

15 

60 

40i* 
145 
100 

14 

32 

491* 


12 

44 

17 

69 

42>* 
150 
127 
Sale 

34 
Sale 


20% 
78% 
91 
26% 
120 
17 
20 
25 
39 
90 


Sale 

Sale 

93 

Sale 

122 

201* 

24»8 

Sale 

Sale 

Sale 


80 
90 
11% 
44 

19"8 

3714 
17 
6471* 
25 
16% 
38% 


Sale 
Sale 

121* 

45 
Sale 
Sale 

17% 
Sale 

26 
Sale 
Sale 


224     228 
71*      8i« 
50       60 

51%  Sale 


20 

68i* 
185 

28i* 

83 

24 
195 
5i« 

2»8 

11 

9 

34 


Sale 
Sale 
215 

30 

90 

30 
200 
7 
8i* 

13** 
Sale 
Sale 


PRIOES  IN  AUGUST. 


Aug.  1. 


Bid.      Ask 
37        40% 
170     185 


70 

12%  1314 
6478  67'e 
7»%    si's 

xl»2%,Hale 

103!% 


19 

35 

26 

71i* 

2038 

401* 

121* 

47 

26 

85 
245 

52 
114 
■51 

88 


Sale 

37 

28 

73 

23 

43 

14is 

52 

28 
Sale 
275 

56 
Sale 
Sale 
Sale 


117%  Sale 
19        21% 

52i« 

97e  Sale 

120  140 
464  Sale 

80     

73%  gale 

127  Sale 
17%  sale 
40*4  Sale 
91 78  Bale 


112     114 


35%    371* 

16i*    17 
119     Sale 

28       29% 
105     110 

60       65 


187 

30 

60% 

90 
169 

60 

95 

67i* 
119 

17 

75 


192 
Sale 
Sale 

98 
169% 

61 
103 

69 
Sale 

21 

80 


62% 
93 

18038 

85 

518a 

82 

67 
203 

22% 

65 
131 

30 

10% 

43 

21 
$72% 

52 
161 
125 

12% 

33 

483g 
2% 

23% 

88 


65 
98 

92" 

Sale 
88 
70 


Sale 
Sale 
135 

40 

12 
Sale 
Sale 
Sale 
Sale 
164 
127 

13'8 
Sale 
Sale 
Sale 
Sale 
Sale 


24  25 
121%  Sale 

17       20% 
19        20% 

25  Sale 
38  Sale 
95  Sale 


94%  Sale 
93%  94 
10%  11 
48%  49 
16&8  Sale 
34%  35% 
14        14% 

37  38 
22  23 
17»8  Sale 

38  89% 


225  230 
11%  Sale 
42  54 
51%  Sale 


18% 
77 
200 
26 
89 
22 
§194 

5% 

4 
19 

6% 
27% 


19 

78% 
230 

!47 

90 

26 
Sale 
6% 
4% 

21 
Sale 
Sale 


Aug.  31 


Bid.      Ask 

42        44 
170     185 


14  Sale 
83  Sale 
90     Sale 

137%  Hale 

103 

21 'a  Sale 
42%  Sale 
31%  Hale 
76%  Sale 


45  Sale 
12%  14 
47  52 
29%  Sale 
90     100 

260  2-5 
56%    60 

12078  Sale 

155  Sale 
89     Sale 

119%  Sale 


11%  Sale 

120      140 

55        60 

85  95 
7278  Sale 
129  Sale 
22  Sale 
47%  Sale 
96%  Sale 


121%  Sale 


36%  Sale 

18       19% 
122%  Sale 

31       82 
105      

63        65 


{188%  Sale 
31%  Sale 
67%  Sale 

§91     Sale 


64  Sale 
95  105 
73  74 
124'e  Sale 
21%  23 
75   80 


67 
100% 
180 

85 

62% 

85% 

74% 
203 

25»s 

68% 
181 

28 

16 

49 

25 

71 

58% 
165 
120 

1908 

41% 
56% 
2% 
2838 
94% 

§95 
3078 

123 
17 

§20% 
28% 
46*8 
98 


69 
104 


90 

Sale 
Sale 
Sale 

Sale" 
Sale 
135 

31 

17 
Bale 
Sale 

74 
Sale 
185 
127 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

20% 
Sale 
Sale 
Sale 

99 


x98 
93 
13 
55 
19% 
38% 
17 
43% 
25% 
18% 
41% 


Sale 
94% 
15 
57 
Sale 
Sale 
17% 
45% 
Sale 
Sale 
Sale 


225     231 
11        12 

47        50 
565s  Sale 


1879 
78 
190 
32% 
91 
22 
209 

5 

3% 
19 

68e 
26 


Sale 

79% 
210 

33 

93 

23 
215 
6% 
4% 

21 
Sale 
Sale 


Lowest. 


Sale  Prices 
40%  Aug. 


70     Aug.  10 

12  7f  Auk.  1 
68  Aug.  11 
80     Aug.  11 

xl82%  Aug.    1 

i8"Aug."  6 
35  Aug.  2 
28  Aug.  13 
72  Aug.  2 
22%  Aug.  15 
42      Aug.     2 

13  Aug.  24 


26%  Aug.  11 
85     Aug. 

55"  Aug."  28 
114  Aug.  1 
149%  Aug.     4 

87%  Aug.  8 
117%  Aug.     1 


9*8  Aug.     4 


46%  Aug. 
80%  Ao*. 
71  Aug. 
127  Aug. 
17%  Aug. 
39%  Aug. 
91%  Aug. 


114%  Aug.     5 

36%  Aug.'si 

17%  Aug.  11 
118%  Aug.     2 

28%  Aug.  9 
109%  Aug.  15 

61     Aug.  17 


{188%  Aug.  31 
30  Aug.  1 
603s  Aug.  1 
90     Aug.  11 

172  Aug.  17 
61      Aug.     6 


69     Aug.     6 

118*8  Aug.     1 

19     Aug.  23 


63%  Aug. 

97  Aug. 
182%  Aug. 
§90     Aug. 

513s  Aug. 

83      Aug, 

70     Aug. 

82"  "Aug." 
64%  Aug. 


12  Aug. 

43  Aug. 

31  Aug. 

71  Aug. 

52  Aug. 

164  Aug. 


13%  Aug. 
33  Aug. 
483s  Aug. 
2%  Aug. 
23  Aug. 
88  Aug. 
94  Aug. 
24%  Aug. 
121%  Aug. 


208s  Aug. 
25  Aug. 
38  Aug. 
95  Aug. 
158  Aug. 
9409  Aug. 
93%  Aug. 
11  Aug. 
48%  Aug. 
168s  Aug. 
85  Aug. 
16  Aug. 
38  Aug. 
238s  Aug. 
16%  Aug. 
38%  Aug. 


$224%  Aug.  5 
11     Aug.  23 

h  49%  Aug.  26 
51  Ang.  1 
14%  Aug.  22 
79     Aug.  22 


18%  Aug. 

78     Aug. 

195      Aug. 

26     Aug. 

8978  Aug. 

22     Aug. 

§194   Aug. 

5     Aug. 

4     Aug. 

19      Aug. 

6%  Aug. 

96 Aug. 


5 
2! 
30 

3 

5 
17 

1 
24 
24 
30 
80 
25 


Highest. 


Sale  Price.r 
43%  Aug.  16 


70  Aug. 
14%  Aug. 
84  *s  Aug. 
9 1  Au«. 
139      Aug. 


22  Aug. 

43  Aug. 

30  Aug. 

77  Aug. 

24  Aug. 
45%  Aug. 

13  Aug. 

33  "Aug. 

86     Aug. 

59""auJ?. 
122%  Aug. 
156      Aug. 

96  %  Aug. 
125%  Aug. 


12*8  Aug.  29 


56  Aug. 
91  Aug. 
76  Aug. 
131  Aug. 
23%  Aug. 
4»78  Aug. 
98%  Aug. 


26 
23 
If 
15 

Z< 

26 
30 


122%  Aug.  30 


38%  Aug. 

20  Aug. 
124*3  Aug. 

82%  Aug. 
109%  Aug. 

65     Aug. 


§192%  Aug. 

34  8s  Aug. 

68%  Aug. 

91      Aug. 
172     Au«. 

64     Aug. 


74%  Aug. 

126%  Aug. 

23%  Aug. 


17 
30 

29 


73  Aug. 
101  Aug. 
183%  Aug. 
§*0     Aug. 

63     Aug. 

85%  Aug. 

75%  Aug. 


26%  Aug. 
68%  Aug. 


30 
30 


17     Aug. 

61     Aug. 

27%  Aug. 

75  Aug. 
x60  Aug. 
173      Aug. 


22%  Aug. 
4783  Aug. 
57  78  Aug. 
2  83  Aug. 
29%  Aug. 
95%  Aug. 
94  Aug. 
82%  Aug. 
126%  Aug. 


26 
27 
23 
22 
24 
30 
19 
30 
10 


21      Aug. 

29%  Aug. 

48%  Aug. 

99%  Aug. 
158  Aug. 
101%  Aug. 

95%  Aug. 

15%  Aug. 

56%  Aug. 

19%  Aug. 

398a  Aug. 

17%  Aug. 

46     Aug. 

26%  Aug. 

19%  Aug. 

42%  Aug. 


230  Aug.  23 
11%  Aug.  10 
50  Aug.  19 
58%  Aug.  i9 
15  Aug.  23 
79     Aug.  22 


19%  Aug. 
79%  Aug. 
195  Aug. 
34%  Aug. 
92  Aug. 
22  Aug. 
§215    Aug. 

7%  Aug. 

4  Aug. 
21     Aug. 

7%  Aug. 
27%  Aug. 


15 

23 

30 

8 

17 

18 

25 

29 

24 

24 

4 

1 


RANGE  SINCE  ;iV.l. 


Lowest. 


Sale  Prices. 

40     May  12 

170     Mar.  17 


70 

11 

60 

77 
125% 
U08% 

14 

32 

22% 

64% 

16Hs 

31 

10% 

45% 

26 

85 
250 

46 
101 
1139% 

72% 
104% 

16 

45 

5 

§119% 

40 

80 

55 
116 

146s 

32% 

87 
182% 
101% 


Aug.  10 
June  1 
May  24 
Mar  12 
Feb.  24 
Jan.  6 
June  14 
Feb.  25 
May  9 
June  1 
Feb.  24 
Feb.  29 
Jan.  11 
Apr.  7 
Mar.  11 
June  22 
July  1 
May  17 
Feb.  23 
Mar.  12 
Mar.  14 
Mar.  14 
Jan.  15 
Mar.  9 
Apr.  23 
Feb.  1 
June  3 
July  29 
Jan.  4 
May  2 
Feb.  24 
June  1 
Feb.  24 
Apr.  7 
Feb.   S4 


34% 

15'8 
11278 

25 
§100% 

60 
.00 
§131 
§185% 

1938 

53% 
5  85 
150 

51 

95 

61% 
111% 

17 

74% 
§68 

55 

90 
§179% 

85 

38% 

76 

55% 
§205 

19% 

57% 
xl31 

30 
9 

35 

16 
§61 

39% 
150 
122 
9% 

253s 

41% 
2% 

18% 

77% 

90 

20% 
115 
§17 

17% 

21% 

32 
x87% 
158 

71 

x86% 

9 

42% 

15 

32% 

14% 

37 

21% 

16 

37 


Feb.  25 
Feb.  25 
Mar.  12 
May  16 
Feb.  10 
June  14 
June  30 
Feb.  1 
May  27 
Mar.  14 
Mar.  12 
June  2 
June  14 
Feb.  24 
July  26 
Jan.  12 
Mar  12 
Mar.  16 
June  9 
May  31 
Apr.  20 
Apr.  11 
July  12 
Feb.  11 
Mar.  14 
Mar.  11 
Feb.  25 
Apr.  29 
Mar.  12 
Jan.  6 
Jan.  29 
Apr.  22 
Mar.  15 
May  17 
Jan.  8 
Mar. 
Jan. 
Jan. 
Feb. 
June 
June 
Mar.  14 
Aug.  9 
Feb.  34 
Jan.  6 
Feb.  25 
June  7 
Mar.  14 
Apr.  22 
June  21 
May  27 
Feb.  24 
Feb.  23 
Aug.  11 
Mar.  14 
Feb.  25 
Feb.  17 
Apr.  19 
May  16 
Feb.  24 
July  25 
July  27 
June  29 
June  6 
June    6 


|220  Feb.  2 
6  Mar.  22 
39%  Mar.  25 
43%  Feb.  8 
13  Mar.  16 
72%  Jan.  18 
21     Mar.    9 


Highest. 


14%  July 

1 

67     Jan. 

6 

L95     Aug. 

80 

24%  June  14 

88%  June 

6 

22     Aug. 

18 

L80     June 

2 

5     Aug. 

24 

28g  Jan. 

5 

11%  Jan. 

5 

6%  Mar. 

!4 

24%  Mar. 

1 

Sale  Prices. 

64     Feb.     3 

186     Mar.  23 


70  78 

15% 

84** 

91 
139 
§1(4% 

-'278 

43 

30 

77 

24 

45% 

1938 

52 

33 

95 
§271% 

59 
122% 
156 

96% 
125% 

17% 

53 

14% 
138 

67% 

94% 

76 
131 

28% 

49  78 

98% 
186% 
124*4 


Jan.  7 
Apr.  6 
Aug.  29 
Aug.  30 
Aug.  25 
Jan.  21 
Jan.  8 
Aug.  30 
Aug.  30 
Auk.  30 
Auk.  19 
Aug.  29 
Apr.  12 
Apr.  12 
Aug.  26 
Feb.  23 
Feb.  24 
Aug.  29 
Aug.  16 
A  uk.  29 
Aug.  11 
Aug.  10 
Jan.  4 
July  12 
Jan.  11 
Feb.  26 
Jan.  18 
Jan.  21 
Aug.  15 
Aug.  15 
Aug.  26 
Aug.  26 
Aug.  30 
May  5 
Jan.  11 


41 
2178 

1243a 
32% 

109% 
69 

406 

§131 

196 
3488 
68% 
91 

172 
64 
95 
74% 

126% 
23% 
813e 

§69 
73 

101 

183% 
93 
63 
85% 
75% 

{205 
27% 
6878 

§139 
38% 
17 
51 
27% 
75 

x60 

173 

126 
22% 
468s 
5778 
2V 
29*« 
95% 
94 
32% 

126% 

§17 
22 
29% 
48% 
99% 

§159% 

101% 
96% 
15% 
56% 
21% 
41 
19% 
52% 
29% 
2178 
47% 


Jan.  11 
Jan.  8 
Aug.  29 
Jan.  23 
Aug.  15 
Jan.  26 
June  30 
Feb.  1 
Jan.  23 
Aug.  19 
Aug.  30 
July  27 
Aug.  17 
Aug.  17 
July  26 
Aug.  17 
Aug.  30 
Jan.  22 
Jan.  23 
July  13 
Aug.  25 
Aug.  25 
Aug.  18 
May  17 
Aug.  31 
Aug.  30 
Aug.  29 
Apr.  29 
Jan.  22 
Jan.  22 
July  16 
Feb.  9 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  16 
Aug.  25 
Aug.  30 
July  15 
Aug.  26 
Aug.  27 
Aug.  23 
Aug.  22 
Aug.  24 
Aug.  30 
Aug.  19 
Aug.  30 
Aug.  10 
Apr.  22 
Jan.  21 
Aug.  29 
Aug.  30 
Aug.  15 
July  18 
Aug.  29 
Aug.  30 
Auk-  29 
Aug.  29 
Jan.  27 
Jan.  25 
Jan.  22 
Jan.  22 
Jan.  27 
Jan.  20 
June  11 


280  Aug.  23 
15  Feb.  13 
6478Feb.  13 
58%  Aug.  29 
15  Aug.  23 
79  Aug.  22 
21  Mar.  9 


21»8 

79% 
220 

34% 

92 

26% 
§215 
8% 
5% 

21% 
9% 

36% 


Jan.  27 
Aug.  23 
May  19 
Aug.  8 
Aug.  17 
July  18 
Aug.  25 
Feb.  15 
Jan.  27 
July  15 
Jan.  2 
Jan.  4 


840 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


STOCKS. 

Ni  Y.  Stock  Exchange 


Par. 
American  Linseed 100 

Preferred 100 

Amerlc  <n  Looomotlve.100 

Pref 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Ref'g..l00 

Pref 100 

Amerioan  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

Amerioan  Sugar  Refln.  100 

Pref..  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg.  100 
American  Tobac.  pref  ..100 
Amerioan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Meroh'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dock  &  0. 1.100 

Butterick 100 

Cent  &  8.  Amer.  Teleg.  100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Col.  &  Hock.  Coal  &  Ir.100 

Commer ci  al  Cable 100 

Comstock  Tunnel    

1st  income  4s,  stamped.. 

Consol.  Cal.  &  Va .2-50 

Consolidated  Gas,  N.Y.100 

Bights 

Consolldat'n  Coal  of  MdlOO 
Continental  Tobac.  pf . .  100 
Corn  Products 100 

Pref 100 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  Matoh 100 

Distillers'  Seo'ties  Corp.  100 
Distillli  g  of  America 
General  Chemical 100 

Preferred 100 

General  Eleotrio 100 

Rights. 

Gold  &  Stock  Tele'gh-.IOO 
H.  B.  Clallin  Co.,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  ..100 
Internat'l  Steam  Pump.  100 

Pref 100 

Kniokerb.  Ice  (Chic). ..100 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 

Manhattan  Beach  Co.. 
Maryland  Coal,  pref .. . 
Mergenthaler  LinotypelOO 
National  Bisoult 100 

Preferred 100 

Nat.  Enamel.  &  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake. -.100 
K«w  York  Dook 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne.100 
No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Pacific  Mall 100 

People's  Gas  L.  A  C,  Chic. 

Phoenix  Gold  Mining 1 

Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

gloss-Sheffield  Steel  &  1. 100 

Preferred 100 

Standard  Rope  &  TwinelOO 

Standard  Mining 100 

Byraouse  Lighting 100 

Tennessee  Coal  &  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  S.  Express 100 

U.S.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construo.100 

Preferred 100 

U.  8.  Realty  *  Imp' t...  100 
U.  8.  Reduction  A  Ref  .100 

Pref. 100 

U.S.  Rubber 100 

Pref 100 

United  States  Steel....  100 

Pref 100 

VA. -Carolina  Chemloal.100 

Pref 100 

Va  Iron  Coal  &  Coke..  100 

Wells.  Fargo  £  Co 100 

Western  Union  Tele*. .  100 
West'gh.E.AMfg.ass*nt.50 

1st  pref  50| 


.100 
.100 
.100 


SALES  TO  SEPT.  1 


In  Aug.    Since  JanX 


Shares. 

4,370 

715 

20,755 

2.614 

2,210 

9,675 

189,958 

29,455 

425 

2,653 

400 

300 

289,195 

4,548 

210 

1,712 

595 

810 

1,305 

12,530 

"T22 
565 
520 
127 
17,320 
200 
9,635 


34,951 


9,280 
9,463 
4,319 


10 

15,902 


100 
600 

9,587 


430 

300 

10,300 

6.347 

400 

4,510 

1,052 


200 


3,895 
1,446 
1,645 
100 
50,845 
1.760 


9,235 


100 

71 

5,110 


9,985 
56,799 


7,012 

1,76'' 

503 


1,360 

1.500 

10,715 

10,315 

3,140 

1,970 

3,150 

570 

337 

200 


76,600 

2,000 

1,300 

100 

"7,004 

4,284 

1,115 

32.750 

13,396 


13,080 


6,612 

6,457 

196.387 

878,243 

44.648 

25,296 

25 

862 

3,503 

8,29;- 

20' 


Shares. 

9,fv0 

4,302 

309,807 

43,090 

7,030 

28,120 

462,091 

17(1,690 

2,08<l 

7,259 

4.67r 

2.6S0 

1,130,882 

14,752 

4,209 

14,011 

2,412 

5,591 

6,355 

60,329 

100 

16,777 

2,265 

3,643 

397 

115,829 

1,105 

43,360 

4,755 

2,000 

22,000 


708,556 

121,276 

145 

35,639 
164,12=. 

22,437 

"4,120 

305 

50,915 

184 

2,066 

1,100 

84,016 

33,513 

8 

50 

66 

770 

1,400 

67,081 

35,456 

8,800 

10,673 

3,418 

100 

550 


482 

3,870 

595 


47,174 

10,599 

5,468 

1,699 

195,475 

7,709 

200 

31,810 

400 

462 

393 

49,354 

575 

79,122 

415,32b 

173,200 

8t;,G6<) 

13,606 

9,715 

200 

450 

85,27f 

12,181 

85,606 

119,880 

67,948 

11,617 

35,275 

5,027 

5,333 

1,300 


382,324 

7,000 

4,195 

6,140 

5,193 

14,259 

12,479 

4,321 

154,145 

88,686 

259,409 

453,266 

18,713 


110,988 

101,774 

1,636.846 

6,495.458 

171,135 

46,208 

125 

2.186 

53,776 

75,273 

1,040 


Price  about 
January  2, 
1904. 


Bid.      Ask 

9       Ilk 

28       35 

18     Sale 

75*e  Sale 

3  3k 

16%    17k 
49k  Sale 
90  k  Sale 
100     126k 
83       85 
5  7 

42       47 
127k  Sale 
122     124 
80        82 
§126k  Bale 
130     140 
10k    14k 
68       78 
763s  Sale 


212     217 


49  51 
97     101 

30k  Sale 

50  65 
14k    15 

160     168 


193k  Sale 


60       80 

103     Sale 

17k  Sale 

65       70 


75     Sale 


24     Sale 


53 

93 

171 


57  k 
100 
177 


50       52 


11  Sale 
64Bs  Sale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


36 

98k 

18 

78 

14k 

80 

42 
128 

19 

41 
148 

83 
4 

25k 

97% 

10 

30k 

69 
§219 


37 

100k 

21 

82 

16 

90 

49 
136 

27 

50 
153 
Sale 
5 
Sale 
Sale 
Bale 
Sale 
Sale 
Sale 


22%  Sale 
78  80 
7k  Bale 
42  Sale 
18  Sale 
74  75 
32     Sale 


'e 


40      

38     Sale 
28k  30 


99 


110     120 

7k  Bale 
76k  Bale 

6%  Bale 
42     Bale 


213  220 
5  6 

549%  Sale 

102  105 
35  k  Sale 

65 

8k     9k 

181     200 


65      

§114  Bale 
12k  Bale 
68       68k 


10k    12k 
40       41 

123s  Bale 
57%  Sale 
28k  Sale 
98     


210     220 

86k  Bale 

171     Bale 

180     195 


PRICES  IN  AUGUST. 


Aug.  1. 


Bid. 

8 

^29 

21 

88 

3 

16  k 


Ask 
9k 
Sale 
Sale 

Sale 

4 

19 


56k  Sale 
99     Sale 


120 

90 

5 

30 

129 

130 

89 


130 

94 

7 

35 

Sale 

Sale 

92 


133     138 
Ilk    12k 
76      

70k    71% 


192     193k 


21        22k 


49        51 

93        97 

162k  Sale 


116 


52  k    54 


13  14 
69  70 
37k  Bale 
30k  33 
73       75 


52       60 


75     100 

10       13 

110     120 


47k 
107% 

14k 

78 

21 

90% 

42 
127k 

16 

40 
147 

85 
3k 

25 

99*e 


Sale 
109 

15k 

82 
Sale 

94 

46 
Sale 

20 

45 
150 

88 
4% 

28 
Sale 


33     Sale 

77k  Sale 

217      221 

%       Ik 

3k      4k 

19    Bale 

75     Sale 

7k  Sale 

43%  Sale 

i  18  k  Sale 

79     Bale 

38     Sale 

83k 

%      Ik 


43k  Sale 
28       30  k 


7*e  Sale 

49  k  Sale 

105      115 

7k  Sale 

82k    83k 


48     Sale 


19k  Sale 
74       75  k 
11*8  Sale 
597s  Sale 
2H*8  Sale 

101k  Sale 
17       19k 

§209   Bale 
87%    88k 

155      159 

175     195 


Aug.  31. 


Bid. 

12k 

35 

20 

90 
4 

20 

64 
107 
130 

98 
5 

30 


As/c. 

14H 

40 
Sale 
Sale 

4k 
Sale 
Bale 
Bale 
135 
Bale 
8 

35 


131k  Bale 

^134  Sale 

89       92 

137k  138k 

140     Sale 

13k    14k 

80       82 

78        80 


215 


220 
7 

49  Sale 
103  k  105 

36k  Sale 

60 

12k  13 
180 


195k  Sale 


t)5       »-».•■ 

12278  Sale 
13  Sale 
69     Sale 


§25     Sale 


§132   Aug. 
21k  Aug. 


48       65 
94       96k 
164*8  Sale 


116 


52       55 


148s  Sale 
73*8  Sale 
35       34 
29  k  Sale 
77       77k 


52 


90     100 

IO       13 

100     115 


47k  Sale 

108%  Sale 

§  15k  Bale 

79        80 

22%  Sale 

95        96 

42        45 

139k  Sale 


43       48k 
153k 155 
90       93  k 
3k      4% 

28k  Bale 
§10l3s  Sale 


32k 
77 
215 
% 

3k 
198s 
79k 

7»8 
44 
18 
82 
38 
87 

1 


Sale 
Hale 
219 

Ik 

4 
Sale 

79% 
Sale 
Sale 

18k 

Bale 
Sale 
Sale 
Ik 


44%  Sale 
29  k    32 


10     Sale 

55     Sale 

119     Sale 

7k  Bale 

86%  Sale 


52     Sale 


18*8  Bale 
x75  Sale 
12*8  Bale 
618s  Bale 
32%  Bale 
106*e  Sale 


§235 

90 

159 

180 


Sale 
Sale 
161 
187 


Lowest. 


Sale  Prices. 

9  k  Aug. 

5 

30      Aug. 

22 

20     Aug. 

26 

88     Aug. 

1 

3      Aug. 

10 

17     Aug. 

4 

56k  Aug. 

1 

99      Aug. 

1 

129     Aug. 

15 

90     Aug. 

2 

5*e  Aug. 

16 

32      Aug. 

23 

128k  Aug. 

3 

130     Aug. 

] 

90     Aug. 

23 

136Sg  Aug. 

4 

§i35%  Aug. 

22 

12     Aug. 

'26 

78      Aug. 

12 

72     Aug. 

2 

217     Aug. 

11 

5     Aug. 

15 

49      Aug. 

27 

§10Jk  Aug. 

8 

35  k  Aug. 

1 

65     Aug. 

19 

9     Aug. 

4 

193  k  Aug.  2 


114k  Aug.  2 
11*8  Aug.  11 
66  Aug.  10 


§132  Aug. 
27  k  Aug. 


50k  Aug.  6 

94  k  Aug.  26 

162  Aug.  3 


54  Aug. 
1-60  Aug. 
13  k  Aug. 
70k  Aug. 
37  k  Aug. 
308s  Aug.  30 
75  k  Aug.  11 


110  Aug.  23 


463a  Aug.  23 
108  k  Aug.  2 
14k  Aug.  9 
79  Aug.  29 
19*8  Aug.  3 
92  k  Aug.  10 


127  k  Aug.  1 


45 

§150 

87 


Aug. 
Aug. 
Aug. 


15 
10 
10 


26k  Aug.  10 
99%  Aug.  1 


x32 

75 

217 


Aug. 
Aug. 
Aug. 


9 

8 
22 


19  Aug.  1 
75  Aug.  1 
7  k  Aug.  5 
41k  Aug.  22 
17  Aug.  10 

Aug. 

Aug. 

Aug. 

Aug, 


79 

37 

86 

1 

2-00 


Aug.  10 


42*8  Aug. 

29  «*  Aug. 

3*»  Aug. 

53  Aug. 


7  k  Aug.  15 

49  k  Aug.  1 

110  Aug.  19 

7  Aug.  2 
82  k  Aug.  5 


47  Aug.  8 


18%  Aug.  24 

x73*8Aug.  31 

lisg  Aug.  8 

57%  Aug.  9 

26*8  Aug.  1 

101  Aug.  1 

§19  Aug.  26 

§209  Aug.  1 

88k  Aug.  2 

156  Aug.  3 

180  Aug.  17 


Highest. 


Sale  Prices.. 
15  Aug.  29 
35  k  Aug. 

2258AUg. 

90  k  Aug. 

4  k  Aug. 

21  Aug. 

65  Aug. 

107%  Aug.  17 

135  Aug.  26 
98  Aug.  31 

6  Aug.  15 

35   Aug.  lh 

13438  Aug.  10 

136  Aug. 
§91  Aug. 
13938  Aug. 
140  Aug. 

14  Aug. 
81  Aug.  30 
80k  Aug.  26 

2i"7"Aug.  11 

6  k  Aug.  26 

49  k  Aug.  12 

J  03  Aug.  23 
37*8  Aug.  26 
65  Aug.  23 
13  Aug.  30 


197k  Aug.  24 


124k  Aug. 
14%  Aug. 
69*8  Aug. 


50k  Aug.  6 

95  Aug.  25 

166k  Aug.  30 


54  k  Aug.  3 
1-60  Aug.  25 
15k  Aug.  13 
73*8  Aug.  31 
37%  Aug.  1 
32  Aug.  26 
773a  Aug.  29 


115  Aug.  2 


48  k  Aug.  15 
109%  Aug.  16 
15k  Aug.  18 
79  Aug.  29 
243a  Aug.  23 
96k  Aug.  29 

139kAug.'*30 


45  Aug.  15 
§162  k  Aug.  16 
x93k  Aug.  30 

30"  Aug.  24 
102%  Aug.  11 


34  Aug. 

77k  Aug. 

220  Aug. 


19*8  Aug.  29 
80  Aug.  29 

7%  Aug.  26 
45  Aug.  2 
19  Aug.  18 
82  Aug.  3 1 
88  k  Aug.  1 
87  Aug.  31 

1%  Aug.  26 
2  00  Aug.  10 


46  k  Aug. 

31  Aug. 

4  k  Aug. 

53  Aug. 


2 
25 
25 
24 


10  Aug.  31 

55  Aug.  31 

J 123  Aug.  26 

8  k  Aug.  lb 

86%  Aug.  31 


53k  Aug.  30 


19%  Aug. 

76  Aug. 

12*8  Aug. 

61*e  Aug. 

33  k  Aug. 
107  k  Aug.  29 
§19  Aug.  26 
250  Aug.  23 

90  Aug.  24 
161k  Aug.  29 
185   Aug.  26 


Sale  Prices. 

7  June  2 
22k  June  1 
16k  Jan.  6 
75  k  Jan.     6 

2k  June  16 

16     June    3 

46     Feb.  26 

88%  Jan.  6 
110     Jan.  21 

85     Jan.     6 
3k  June  30 

26  July  7 
xl22kMar.  7 
123     Jan.     4 

82  Jan. 
121  Feb. 
130  k  Feb. 

10     Jan. 

69     Jan. 

61     Feb. 

92k  Apr. 
185  Mar.  16 
5  July  18 
x47*8Feb.  191 
§102^Aug.  8 

25  k  Mar.  12 
§  59k  Mar  7 

8  June  28 
163k  Jan.  16 

10  May  25 
12  May  2 


RANGE  BINGE  JAN.  1. 


Lowest. 


Highest. 


11 
16 
11 

4 
25 
20 
21 


185  Feb. 
15  June 
66  Apr. 

101k  Jan. 

9%  May 

65  Mar. 


8  2123e  May  16 


x70  May  31 

§117%  Jan.  8 

19k  June  9 

2k  Jan.  14 

43  Mar.  1 

94  FeO.  23 

6151  June  20 

4*8  June  20 

§115  June  14 

§89%  May  25 

$95  Apr.  14 

§  49  k  Mar.  29 

1-25  Mar.  23 

10k  May  26 

64k  Feb.  9 

26  Mar.  1 

29  June  7 

71k  Feb.  9 

9  Jan.  29 

48k  Jan.  5 


91  Mar. 

6k  Mar. 

110  Feb. 


17 

21 

25 


36  Jan. 
100k  Jan. 

14k  Aug. 

75  July 

14k  Feb. 

80k  Jan. 

45  Feb. 
120 

16 

40 
§140 

80 
4 

24 


4 

16 

9 

28 

25 

26 

2 

Feb.  25 

June  18 

Apr.  16 

Feb.  5 

Mar.  12 

Apr.  27 

Feb.  27 

92%  Mar.  12 

08  Mar.  15 

24  k  May  16 

x67  May  16 

209  Mar.  14 

%  June  6 

38g  June  24 

16  May  18 

x71%  Mar.  16 

6  May  16 

37  May  13 

14%  Apr.  16 

74%  Jan.  15 

31k  Jan.  7 

77  Jan.  5 

%  Mar.  16 

200  Aug.  10 


318gMay 
25  May 

3*6  Aug. 
45  Feb. 
96  Feb. 

6k  May 

40  Mar. 

100  Feb. 

8k  May 
758s  Jan. 

5k  Jan. 
40  Jan. 
43  July 


10k  Feb. 
41  Jan. 

8  3s  May  13 
51k  May  13 
22%  June  29 
96  July  6 
§19  Aug.  26 
§200  June  16 
85  May  19 
153  May  2 


29 
22 
14 
20 
17 
26 


Sale  Prices. 
15  Aug.  29 
35  k  Aug.  26 
233s  Feb.  16 
90k  Aug. 
4%  Jan. 
22  Jan. 
65  Aug. 
107%  Aug. 

135  Aug. 
98  Aug.  31 

7  July  18 

38k  Jan.  25 

1343e  Aug.  10 

136  Aug.  29 
§92  June  4 
1393s  Aug.  10 
§140  July  12 

14  Aug.  29 
81  Aug.  30 
80k  Aug.  26 
92k  Apr.  21 

227  May  11 

7  Jan.  26 

49*8  Mar.  15 

§104  June  13 
38  »*  July  25 
65  Jan.  27 
16%  Jan. 

193  Feb. 
•10  May 
18     May 


26 

16 

25 

9 


18k  June  23 

§68     Mar.  21 

124k  Aug.  31 

223s  Jan.  25 

74k  Jan.  23 


23 
2 
29 
31 
14 
17 
23 


76  k  Jan. 
§132   Aug. 

27  k  Aug. 

§8     Mar. 

58k  Jan. 

96     Mar. 
179k  Jan. 

6  k  July  14 
§115  June  14 
§89%  May  25 
§95     Apr.  14 

54k  Aug. 
160    Aug. 

I5*a  Aug. 

73*8  Aug. 

37%  Aug. 

40  Apr. 
Apr. 
Jan. 
Mar. 


78 

9 

55 


3 

25 
13 
31 

1 
7 
7 
29 
5 


104     Feb.     3 

14k  July  23 

§116  Feb.  24 


49%  July  20 
109%  Aug.  16 

21  Jan.  22 

83  Jan.  29 
24  k  July  11 
96k  Aug.  29 
45  Feb.  2 

139%  Jan.  22 
20  Apr.  21 
45     Aug.  15 

§152kAug.l6 

x93k  Aug.  30 

4k  Jan.  19 

33k  Jan.  18 

1023t  Aug.  11 
•SO     July  11 

84  July  19 
77  k  Aug.     1 

222      July  15 

*8  June  24 

4k  Feb.  16 

24k  Mar. 

80     Aug. 

8%  Jan. 

49k  Jan. 

22  k  Jan. 
82     Aug.  31 
41%  Apr.  12 
87      Aug. 

1*8  Feb. 
2-75    Apr. 


2 

29 
25 
23 
27 


31 

24 

5 


46  k  Aug.  2 
31     Aug.  25 

5k  Jan.  20 

58  k  Jan.     4 

112k  June  13 

10     Aug.  31 

55     Aug.  31 

§123   Aug.  26 

8  k  Jan.  25 
86%  Aug.  31 

93s  Jan.  21 
633eMay  23 
53k  Aug.  30 


19*8  July  23 
78  k  July  19 
12*8  July  18 
63k  July  25 
34k  Jan.  25 

107  k  Aug.  29 
20     Apr.  20 

250  Aug.  23 
90     Aug.  24 

!73*eJan.  21 


180     Aug.  17j§195    Apr.  28 


4  Less  than  100  shares,    a  Ex-rights,    b  Ex-dlvldend  and  rights,    e  Trust  Co.  oertlrtcates.    d  Anaconda  Mining  now  quoted  per  cent. 
Notb.— On  March  31, 1902,  the  Stook  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  oent  basis  instead  01 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  S10  are  stul  quoted  in  the  old  way,  that  is,  per  share.       e  Ex-stook  dividend. 
f  1st  Instalment  paid.       g  2d  instalment  paid.       h  50%  paid.       i  3d  instalment  paid.       7  4th  Instalment  paid.       k  Stamped  extended. 
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General    Quotations 

— OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  August.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  deducted  from  the  price. 

8.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons."  for  consolidated,   "conv."  for  convertible,  "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bonds  of  companies  eonsol'd   are 
ofUnunder  the  consolidated  name. ) 

Akron  &  Barberton  Belt— 

1st  g.  4s,  June  1,1942 J&D 

Alabama  Cent.— See  South'n  Ky. 
Ala.  Gt.  South.  1st,  6s.  1908. .J&J 
Debenture  6s,  gold,  1906. .  .F&A 
General  mortgage  5s,  1927.  J&D 
Belt  Ry.  of  Chattanooga— 
lstM.  Se.July  l,'45,op.'03.J&J 
Ala.  Midland— See  At.  Coast  Line 
Ala.  N.  O.  T.  &  P.  Juno.— 
"A"  deb.,5s,g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
"O"  deb.,g.,58,Nov.l,1940.A&O 
Alabama  <fe  Vioksburg— 

Oon.  g.,  5s,  1921 A&O 

2d,  oonsol.g.  5s,1921 A&O 

Vloks.  &  Mer.,l8t,g.,6s,'21.A&0 
Albany  &  North.  1st  5s,  1946.J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  KB. 
Alleg.  &  West.— See  Buff.  R.  &  P. 
AUentown  Term.  4s, g., 1919.. J&J 
Alton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995... Q.-J 
Aehevllle  &  Spartanburg— S.  U.  & 
Col., let  m.,  g.,  gn.,  4s,  1995.J&J 
Atoh.  &  East'n  Br.— 4s,  1928.. J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1905,to  '14.  F&A 

Series  C,  1905 F&A 

Series  L,  1914 F&A 

EastOkla.Div.l8tg.,4s,'28..M&S 
Chlo.  &  St.  L„  1st,  6s,  1915.  M&S 
Hutch.  &  So.  1st  g.,  5B.1928.J&J 
San.  Ft.  &  San  Joaquin  Valley— 

1st  g.  5s,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&  Nor.— 1st  g.'46.  J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.  J&J 
Atlantic  &  Dan.— See  South'n  RR. 
Atlantic  City  RR.— 

5b,  g.,  guar'd,  1919 M&N 

1st  consol.  g.  gu.  4s,  1951.. J&J 

Alantlo  coast  Co.  of  Conn.— 

Certs.  Indebt.,  5s,  irredeem.J&D 

Certs.of  Indebt.,4s,opt.  1920J&J 

Atlantic  Coast  Line  RR— 

1st  cons.  4s,  July  1, 1952. M&S 

Coll.  tr.g.4s,Oot.l,'52.op.M&N 

Certs,  of  Indebt.,  4s J&J 

Petereb'g— Cla8sA,58,g,'26J  &J 

Class  B,  6s,  g.,  1926.... A&O 

Rich.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915- M&N 

Consol.  4*28,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5s,1935.  J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6s,  1934 A&O 

1st  M.,  g.,  5s,  1934 A&O 

Ala.Mid.  -  1st  gu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  7sJg.,Jan.  1, 1936.J&J 
Bruns.  &  West.,  1st  4e,  '38.  J&J 
Silver  Springs  Ocala  &  Gulf— 

4s,  g.  1918 J&J 

Atlantic  Coast  Line  of  S.  C— 
Northeast  of  S.  C,  consol. 

gold,  6s,  1933 J&J 

WU.C0I.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  Oharl.  &  W.Car.. 
Austin  &  North w'n— See  So.  Pao. 
Bait.  Ones.  &  Atlan.— See  Pa.  RR. 
Bait.  &  Cumb.  Valley— 
RR.  let  M.  6s,  July,  1929. ..J&J 
Ex.  1st  M.,  6e,  July,  1931... J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3  iflS,  g.,  1925 J&J 

1st  M.,  4s,  g.,  July  1, 1948.. A&O 
4%%  notes,  May  2, 1906  .M&N2 


Bid. 


99 

105 
102 
102 

108 


J 109 
U01 

I   87 

95 

92 

118 

92 


1021* 

96 

80 
75 


103ie 

95 

93 

4%  to 

§100ie 

S  94% 

99 
112 
101 

117% 

110k 
106 


112 
94 

120 
94 

100)4 


§• 


91 
114 
125 
116k 
124 
107 
115 
115 
100 

128 

11334 

113% 

134 
95 

97% 


126ia 

110 

100 


§120 
120 


95k 

102  % 

§10038 


Ask. 


101 


110 


111 

103 
89 


123 


1033s 
95»* 

4%% 


108 


125 
96 

100% 

95 

91k 
115 


115 


12238 


102 

95% 
103*4 


Bonds. 


Baltimore  &  Ohio—  (Con.) 
Pitts.  Jo.&  M.div.3ks,g.*25.M&N 
Bo'w't  div.lst  g.,  3ks,  1925.J&J 
Pittsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941..M&N 
W.  V.  &P.  1st  4a, g„  1990.. .A&O 
PitteburgJuno.— l8tg.,6s,'22J&J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Riv.  let  g.  58,1919..  F&A 
Schuylkill  River  East  Side  RR., 
lstgu.,g„48,  June  1,1925.J&D 
Staten  Isl.  Rapid  Transit— 

lstg.  6s,  Jan.  1,  1913. ...A&O 
Central  Ohio— 

Reorg.  lstcons.g.4i28l'30.M&S 

Pitts.Cieve.&Tol.l8t,68,'22.A&0 

Pitts.  &  West.— 1st,  48.1917.J&J 

do        J.  P.  M.  &  Co.  certfs. 

Baltimore  &  Potomao— 

let,  68,  g.,  gu.,  1911 A&O 

let  tnnnel6s.g..gu.,  1911.. J&J 

Bangor  &  Aroostook— 
1st  mort.,  5s,  g.,  Jan.  1, 1943.J&J 

2d,  5b,  g.,  July  1,1945 J&J 

Plsoat.  Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
ArooBt'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

Bellingham  Bay  &  British  CoL— 
1st  g.,  5s,  Deo.  1, 1932 J&D 

Bell.  &  Caron.    See  m.  Central 

Bell's  Gap— See  Pa.  &  North w' era. 

Belt  Ry.  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvldere  Del.— Gu.  4s,  1927. F&A 
1st  g.  gu.  3k8,1943 J&J 

Bennington  &  Rutland— See Rut'd 

Birm.  Belt—  See  8t.L.  &  San  Fran. 

Booa  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1, 1923,  opt. A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3ks,  Jan.  1, 1951 J&J 

Refd'g  3 ks,  gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cono.  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell— 4s,  Sept.,  '05. .M&S 

4s,  June,  1907 J&D 

4e,  Feb.  1, 1913 F&A 

4s,  March,  1915 M&S 

4s,  July  1,1916 J&J 

4s,  Oot.l,  1918 A&O 

4s,  April,  1932 A&O 

3ks,  July  1, 1919 J&J 

Boston&  Maine—  4ks,g.,1944.J&J 

4s,  Improvement,  1905 F&A 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1, 1942 F&A 

3ks,  Nov.  1, 19S1 M&N 

3ia,  Jen.,  1923 J&J 

3s,  July  1. 1950 J&J 

Eastern  RR.,  68,  g.,  1906.. .M&S 
Port.  &  Rooh.  4a.  Oct.,1907.A&O 
Porte.Gt.F.&Con.,  4ks,'37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  412s,  '27.  J&J . 

Bost.  Win.  &  Shore  5s,  1906..M&S 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  &  M.  So. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

A1.&  West.  4e,g.,g'd,1998.. A&O 

Rooh.  &  P.,  1st,  g.,  6s,  1921.  F&A 

Consol.,  1st,  g.,  6s,  1922. .  J&  D 

Clear.&M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
Refunding  4s,  Apr.  1, 1951.. J&J 

Burl.  Cedar  Rapids  &  Northern— 

1st,  5s.  June  1,   1906 J&D 

Cons.  lst&  coi.  tr.,5s,g1,'34.  A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Pacific—  See  So.  Pao. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5s,  Mar.  1. 1913.. M&S 

Canadian  North.— 1st  4s. '29. .F&A 


Bid. 


91k 
91i* 

98i* 

ii7»a 

95 
100 

1081* 

1031* 

110 

IO914 
1201* 

98 

98 

114 
113 

>117 
111 
116 
,115 
,108 
94 


§100 


103% 
,  99% 


|102»« 
1 100 
1 100 


100 

100 

101% 

102ie 

102% 

103 

105 

97i* 
115 
100 
100 
105 
1051* 

97 

97 

86 
103  »8 

99 
114 

§103 
§107 
§100 


II6I4 

102 
§120 
§124 

113 


98k 

1028s 
119ie 

llli* 


101 

1038a 

107 

§  97 


Aek. 


92 
99 


1041* 


100 


119 


118 
117 


95 
101 


106 


101 
101 


116 

10  i" 


1001* 


102 


104 

i'2'ik 


99% 
104k 


98 


Bonds. 


Canadian  Pacific- 
ist M. ,  deb.  A,  g.,  5s,  1915  .  .J&J 
Land  grant  gu.,3ke,g.,1938.  J&J 
Cons,  deben.  4s,  perpetual.. J&J 
Ont.&Que.,deb.gu.5s,perp.J&D 
New  Brunswvl8t,  g.,5s,'34  F&A 
Cons.  deb.  4s, perpetual... J&J 

Carb.  &  Shaw.— See  ill.  Central. 

Carthage  &  Adiron.-See  N.  Y.  Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawlssa  Consol.  g.  4b,  1948.  A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.—  See  Chlo.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pao. 

Cent.  Br.U.  Pao.— 1st  g.4s,'48.J  &D 

Central  of  Georgia— 

Coll.  truat,  5a,  g.,1937 M&N 

let  M.,  g.  5b,  Nov.  1, 1945.. F&A 

Cons.  g.  5s,  1945 M&N 

Equip.  4i*e,  May  1,  1910..M&N 
Equip.  41*8,  Nov.  1,  1910..M&N 

MobileDiv.g.  5s,  1946 J&J 

Macon  &  Nor.  g.  5s,  1946 J&J 

Mid.  Ga.  &  Atl.,  1st 5s.  1947. J&J 
Oconee  Div.lst  g.  5s,  1945.J&D 
EatontonBr.  5s,  g.,  1926... J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oct. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahooohee  &  Gulf  RR.— 
let,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Div.  g.  4s,  1951 J&D 

Chat.  R.&South.  g.  5b,  1947.J&J 
Ocean  SS.  Co.,  g.,  gtd.5s,'20.J&J 

Cent.  N.  Eng.  1st  g.,  5s,  1919.F&A 

Gen.  inc.  g.,  5a,  Feb.  I,  '49. Oot.  1 

Dutohess  Co.  1st,  g.  guar.  4ks, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5s,  '87.  J&J 

Conv.  deb..  6b,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912. .M&N 

Ext.  41*8,  June  1, 1910 Q-M 

Am.D.&  Imp.Co.,gtd.,5s,'21.J&J 

N.  Y.&L.  Br.,  Gen.  g.4s,f41.M&S 

Gen.,  g.,  5a,  1941 M&S 

Central  Paoiflo—  See  So.  Pacific. 

Cent.  Vermont  1st  g.  4a.,  '20. Q.-F 

Charleston  &  Western  Carolina— 

1st  g.  5a,  Oot.  1, 1946 A&O 

Aug. Term,  letgu.  g.  6a,'47.A&0 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud. 

Chesapeake  &  Ohio- 
Series  A,  g.,  6s,July  1,1908  A&O 
l8tMortg.g.,68,Jan.l,1911.A&0 

Term.,  let,  g.,  6s,  1922 J&D 

1st  con.,  g.,  5b,  1939 M&N 

General  4ks,  gold,  1992 M&S 

Car  tr.  g.,  48,Ser.B.'05  to'12.F&A 
Car.tr.  g.  4s,  Ser.  C,'05  to  12.  M&S 
5%  notes,  Apr.  4, 1906....  A&O* 
R.&  A.  Div.lst  00n.,g.,4s.'89.J  &J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley.  1st,  5s,  g.,  '40. J&J 
WarmSp.Val.  1st  5b,x.,'41.M&S 

Elevator  Co . ,  g.  4s,  1938 A&O 

Gr'nb*rRy..lBt.g.,gd.4s,'40.M&N 

Ohloago  &  Alton  Ry.— 

1st  lien  g.  3i*s.  1950 J&J 

RR.  refd'g  g.  3s,  1949  A&O 

Coll.  notes,  4s,  1907,  op.'04. J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.  A&O 

Chicago  Burlington  &  Qulnoy— 
1st 78,  extendedat 4%,1905.J&J 

5s,  debenture,  1913 M&N 

Illinois  Dlv.,3i*s.'49,op.'29.J&J 

4b,  July  1, 1949 J&J 

Iowa  Div.,  b.  f.,  5s,  1919... .A&O 

8.  f.  4s,  1919 A&O 

Denv.  Ext.,  col.tr.  4a,  1922.  F&A 
B.W.div.,skg.  fd.  48,1921... M&S 
Chlo.  &  la.,  col.  tr.  5b,  1905,F&A 
Nebraska  Ext.,  4a,  1927.. ..M&N 
Atoh.  &  Neb.,  1st,  7b,  1908. M&S 
Burl.  &  Mo.  (Neb.)  lst,6s,'18.J&J 
Consol.  6s,  non-ex.,  1918.. J&J 
4b,  sinking  fund,  1910  ..J&J 
Han.  &St.  Jo„  1st  6s,  1911. M&S 
Lincoln  &  N.  W.,  7s,  1910.. .J&J 
Repub.  Val.,  1st,  6s,  1919... J&J 

C.  B.  &  Q.  Joint  4s— See  Gt.  Nortb. 


Bid. 


1108 
(100 
U09k 
J134 

ai3 

ao4 


92i* 

110k 
119 
lllk 
6  5% 
6  5% 
107 14 
104 
103 
106 
106 

84 

47% 

34 

102 

871* 
§105 
107 
100 

35 

§105 

133*8 

157 

Basis 

103s 

103 

113 
§111 
§122 

§  79% 

110 
110 


107% 
11168 


40 

109 
134 


119 

107% 

6  5% 

b     5% 

§100% 

1011* 

95 

HO** 

106 

88 

96 

78% 

84i* 

§  98% 


§100 

108 
94i« 

105k 

llOk 

102 

100% 

101 

102 

105 

108 

112 

102 
9934 

115 
§111 
§10314 


Ask. 


110 
102 

101* 
137 
115 
106 


112 

4i*% 
4%% 


85 
35* 


4«8% 
104k 
1031* 
115 


4i«% 
4i*% 

103" 

981* 
113 


100k 

■  •<•  -  > 

94k 


100 


112 


§  Purchaser  also  pays  accrued  interest. 


b  Basis. 


I  In  London. 


I  Sale  price.         n  Nominal. 


842 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


Bonds. 


Chicago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  4**s,  1953 J&J 

Equip,  g.  5s,  '05  to  '13 J&D 

Cinoinnati&Indlana  West.  RR.— 
1st  g.5s,  June  l,'52,op.'12.J&D 
Cin.  Rich.  &  Muncie— 
lac  g.  58.1950.  opt.  1910  A&O 
Chicago  A  Cincinnati  RR.— 
1st  g.  5s,1952,opt  1912.  F&A 
OalcAEast.Hl  — l8t,6s.'07,s.f.J&D 
let,  consol.  6s,  gold,  1934. .A&O 
Gen.  consol.  1st,  5s,  1937.. M&N 
BR.  Eq'p..  5s,  8er.B.'04-'10.Q-M 
Danv.<sG.C'k,lstM.68,'20M&N 
Ch.  &  I.  O.  Ry.— 1st  5s,  1936. J&J 
Ev.T.H.A  Chic  inc.6s,'20..M&N 
Ohioasro  Great  Western— 

5%  gold  notes,  1909 F&A 

Chic  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J &J 

Chic.  A  I.C.  Ry.— See  Chic.&  E.I11. 
Chicago  Indiana  A  Eastern  Ry.— 

let,  g.,  5s.  May  1, 1942 M&N 

Chic.  Ind.  &  Louisville— 
Refd'gmtg.,  g,  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947....  J&J 
L.  N.  A.  A  0.,lst  6s,  1910... J&J 
O.  &  I.  Div.,  g.,  6s,  1911..  ..F&A 
Ch.I.&St.L.8h.L.-  8eeC.C.C&St.L. 
Chloago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.f  May  1, 1989.  J&J 
Gen.,  g.  3kB,  B.May  1. 1989. J&J 

Consol.  7s,  1905 J&J 

Fargo  &  So.,  g.6s,a88'd,1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Div.,  1st, 6s,  1909.. J&J 
Dak.&Gt.  So.,lstg. 58,1916. J&J 
La.  &  D.  Div..  1st,  5s,  1919.. J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10. J&J 

1st  M.  5b,  1910 J&J 

Io  wa&Dakota  ext.  1st  7s,'08.J&J 
Chic.  &  Pac.  Div.,  6s,  1910. .J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Oh.  A  Mo.  Riv.,  1st  5s.  1926.J&J 
Mineral  Pt.  Div.,  5s,  1910... J&J 
ChiO.&  L.  8up.Div.,g.,5s,*21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.-lst.6s,  1920.J&J 

1st,  7s,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Mllw.ANo.,l8t6s,  1910.  ...JAD 

1st  consol.  6s,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette. 
Chloago  &  North  Western- 
General  3ks,  g.,  1987 M&N 

Con.  s.  I.  7s,  Feb.  1, 1915.. ..Q-F 

Sinking  fund  6s,  1929 A&O 

5s,  1929 A&O 

Sink.  id.  deben.  5s,  1933... M&N 

25-year  deb.  5s,  1909 M&N 

80-year  deb.  5s,  1921. ...A&O  15 
Exteu.  bonds,  4s,  1926. .F&A  15 
Boyer  Val.,  lstg,  3ks,  1923.  J&D 
Mlnn.&Iowa,l8t,g.,3kB,*24.J&D 
Dea  M.  &  Minn. ,1st, 78, 1907.  F<S- A 
0.  M.*N.W.,lstM.,6s,1905.M&N 
Winona  &  St.  P.,2d,7s,1907.M&N 
1st  exten.,  7s,  gold,  1916.  J&D 
MIL  &  Mad.,  1st,  6s,  1905... M&8 
Ott.  O.  F.  &  St.  P.,  5b.  1909. M&S 

North.  111.,  1st,  5b,  1910 M&S 

Madison  ext.,lstg.7s,  1911.  A&O 
Marshneid  ext.,  1 M.  5s,  '22.  A&O 
Menominee  ext.  ,1st  g.7s,'  1 1 .  J  &D 
Menominee  Riv.,  1st,  7s,'06.  J&J 
No'west.Un.,  78,g.,J'nel,'17M&s 
Ohio.  &  Tomah,lst,68, 1905.M&N 
Dak.  Cent.,  1st  o.  6s,  1907.  .M&S 
Prtn.  &  Nor'w.,  3ks,  1926.. J&J 
Peoria  &  Nor'w.,  3ka,'26..M&8 
Sioux  City  &  Pac.,  3ks,'36.F&A 
Cedar  R.  &  M., 1st.  7b,  1916. M&N 

1st  mort.,  7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  Wn- 
Con.  1st  6b,  gold,  1921 ...  M&N 
Mich.  Div.,  1st  g.  6s,  1924.  J&J 
Ashland  Div.,  1st  g.  6s,'25.M&8 

Conv.  deb.g.  5s,  1907 F&A 

Ext.&imp.,8.i.,g.,58,1929.F&A 

Inoomes,  6s,  1911 M&N 

St-P.E.Gr.Tr.  Ist6s,  g.,'13.J&J 
Chicago  Peona  a  St.  Louis- 
Prior  lien,  g.,  4ke.  1930.... M&S 

Cons,  mtg.,  g.,  5b,  1930 J&J 

Income  5s,  July  1, 1930 

Lltc&Mad.  lBt,g,gu.5s,'38.M&N 
Ohio.  Rook  Isl.  &  Pac.  Railway.— 

General  g.  4b,  1988 J&J 

IstM.  68,1917 J&J 

Ref.  g.  4s,  1931,  op.  to  1911.  A&O 
OolLtr.g.  4s.  May ,'05  to '18. M&N 
ColL  tr.  g.  4s.  Ser.  C.  1905..  M&N 
do.  Ser.  P.1918..M&N 
4k%  notes,  July  1,  '07,  opt.  J&J 
4k%  notes,  Apr.  1, 1905..  A&O 
Ohio.  R.  I.  &  Pac.  Railroad.— 

4sgold,  2002 M&N 

Col.  trust  5s  g.,  1913,  opt-M&S 
DesM.&Ft.JL>., lst4s,1905. .J&J 

1st  inc.  2ks,  1905 J&J 

Exten.  4s,  1905 J&J 

Keo.ADesM.— 1st  5s,1923.A&0 
Ohlc  A  St.  L.— SeeAtoh.Top.  A  S  Fe. 
Ohio.  St.L.AN.O— See  PL  Central. 
Chic. St.  L.& Pitts.— SeePenn.Co.. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6s,  June  1,  1930 J&D 

Con.  6e,  reduced  to  3  ks,  '30  J  &D 
Ch.  St.  P.  AM.lstg.  68,1918. M&N 
North  Wisconsin— 6s,  1930.J&J 
St.  P.  Stillwater  &  Tayl'B  Falls- 

lst  mort.  7e,  1908 J&J 

8t.P.  ASx.0.  lstg. 68, 1919. A&O 
Hud.  &  Riv.  F.,  let  M.  8s,  '08.  J&J 


Bid. 

Ask. 

§ 

100 

98 

§ 

110 

§ 

110 

§.-. 

110 

107k 

133% 

119 

6  5% 

4k% 

110 

116k 

110 

§ 

101 

120 

106 

108 

I29ia 

113 

115 

109% 

107 



110 

97 

98 

172k 

128k 

§125k 

110k 

Ill's 

1127s 

111k 

116k 

118 

106i% 

172  k 

111k 

115*e 

116% 

119 

106 

116 

114*8 

§125k 
§112 

110k 

112 

113 

116k 

99 

100 

128% 

113k 

111k 

117% 

105 

109  k 

104 

96 

96k 

96 

96k 

106 

jlOlk 

110k 

5130% 

107k 

106 

107 

§118 

118% 

§114 

§118 
§104k 

§131 
§101  k 

§105 

§  95k 

96k 

§  95k 

96k 

§  94% 

95% 

»129 

130% 

§113 

§137k 

§137k 

129% 

ISO 

130% 

133* 

105 

117k 



§lllk 

118 

§102 

88 

90 

24 

28 

100 

104  k 

104k 

122k 

§  93 

Too" 

94 

§  99k 

99% 

§  99% 

99k 

74 

74k 

85  k 

85% 

»7k 

94  k 

95k 

106% 

134 

135 

133 

130% 

108 

123  *8 

110 

Bonds. 


Ohio.  St.  P.  Minn.  &  Om.— 
8.  S.  M.  &S.  l8tM.,5s,'15..M&N 

Ohio.  Term.  Trans,  g.  48,1947.  J&J 
Chic.  G.  W.  5s  g.  1936 J&D 

Ohio.  ATomah.— See  Chic  &  Nor. 

Chloago  &  Western  Indiana.— 
Gen.  g.  6s.  Deo.  1,  1932.... Q-M 
OonsoLg.  4s,  1952 J&J 

Chic.  &  West  Mich.— See  Per«  Mar 

Chic  Wis  &  Minn.— See  Wis.  Cent. 

Choc  Ok.  &  Gulf- 
Gen.  M.,g.,  5b,  Oct.  1,1919..  J&J 

Consol.  g.  58,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1,1949.. ..J&J 

Cin.  Dayton  &  Ironton— 
1st.  g.Kd.5s,  1941 M&N 

Cinn.  Find.  &Ft.  W.-See  Cinn.  H. 

Ulnoinnatl  Hamilton  &  Dayton— 

Consol.  s.  f.,  7s,  1905 A&O 

Consol.  s.  f.,  6s,  1905 A&O 

Consol.  8.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4ks,  1937. .  .J&J 
Day.AMioh.,let  5e  g'd  1911.J&J 
Cinn.  Findlay  &  Ft  Wayne— 
1st  g.  gu.  4s,  1923 M&N 

O.  I.  St.  L.  A  C— See  C.  C  O.  &  St.  L. 

Cincinnati  Indianapolis  A  West.— 
1st  &  ref.  g.  4s,  1953 J&J 

Cin.  &Iud.  Wn— See  Ohio.  Cin.  &  L. 

Cincinnati  Lebanon  &  Northern— 

1st,  5s.  1916 J&J 

1st  cons.  gu.  g.  4s,  1942 M&N 

Oinn.  &  Muskingum  Valley— 
1st  gu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Sept.  '04-Mar.'l  l.M&S 

Cin.  North'n  1st  g.  4s,  1951.. J AJ 

Cin.  Rich.  A  F.  W.— 7s,  g.,  '21.  J  AD 

Cin.  Rlch.&  Mun.— SeeChlc01n.&L 

Cin.San.AClev.— SeeC.C.C.ASt.  L. 

Olearn'd  A  Jeff— See  Pa.  &  Nor.  W. 

Clearf .  &  Mahoning— See  B.  B.&P. 

Cleveland  Akron  A  Columbus- 
Gen,  gold  5b,  1927 MAS 

1st  cons.  gu.  g.  4s,  1940....  FA  A 

Oleve.  Cin.  Chic  A  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div..  1st g.  4s,  1939. .. .J AJ 

St.L.Div.1ist,ool.tr.g,4B,'90  Ms.  N 

WhlteW.V.Div..lst,4s,g.'40.J&J 

O.  W.&  M.  Div.,lst.  4s,g.,'91.  J&J 

Spr.A  Col.Div.,48,lst,g.,'40.MA9 

Cln.San.  A01ev.oon.g.5s,  '28.  J  A  J 

Ind.  A  St.L.,lst7s,  1919,  A. .  JAJ 

l8t7s,July,  1919,series  B.M&S 

l8t7s,July,1919,  series  C.M&N 

O.I.8.L.A0.1st,48,g.,Au.'360-F 

Oon.s.f.68,1920,  dr.  alOS.M&N 

Peoria  &  East,  cons., 4s,'40. A&O 

2d  cons,  income  4s,  1990. Apr.  1 

Id.  Blm.  AW.  ext.  4s,  1940.  A&O 

O.Ind.  A  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  A  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons.sink'gfnd  7s,  1914. J&D 

Gen.  oon.,  g.,  6s,  1934 JAJ 

Central  Indiana  Ry.  Co.— 

1st  gold  guar.  4s,  1953..  M&N 
Chic  Ind.  &  St.  L.  8h.  Line  Ry.— 
1st  gold  guar.  4b,  1953. ..A&O 

Cleveland  juorain  A  Wneeling  — 

Con.,  now  let,  g.  5s.  1933..  A&O 

Stamped,  subject  to  oall 

Clev.  <s  Mah.Val.-5s,  g.,  1938.  J  AJ 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  A  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st,  4s,  g.,  1995 M&N 

Ooabuila  &  Pac  1st  g. 5s.  '30.FAA 

Coal  A  Coke  Ry.  Co.— 
1st  gold  5s,  Apr.  1,1919. ..A&O 

Coal  &  Iron  Ry.— See  W.  Va.  Oent. 
A  Pitts. 

Colo.  Midland— 1st, 4b,  g.. '47. J&J 

Colo.  &  So.  1st  g.  4b,  1929..  ..F&A 

Columbia  &  Or.— See  Southern  Ry. 

CoL  Hook. Val. AT.— See  Hock. Val. 

Col.  &  Ind.  Cen.— See  Penn.  KB. 

Col.  Conneot.  ATer.— SeeNorf .  AW. 

Oonoord  A  Montreal  - 

Cons.  4s,  June  1,1920 J  AD 

Deb.  4s,  June  1, 1920 J&D 

Deb.  3ks,  June  1. 1920 J&D 

B.C.  AM., imp. 68,1911 JAJ 

Connecticut  A  Passumpsio— 

1st,  g.,  4s,  1943 AAO 

New.  &  Rich,  g'd  5s,  1911.. J&J 

Conn  River.— Gold  4s,  1943. .MAS 
3ks,  Jan  1,  1923 JAJ 

Oum.A  Penn.— lst,g.5s,1921. MAN 

Current  Riv.— See  K.  C.  Ft.  S.  A  M. 

Dak.  Cent.— See  Chic  &  Northw. 

Dak.&  Gr.So.— SeeChlo.Mil.&  st.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cin.  RR.— 
lstg.  5b,  1921,  op.  1906.... M&S 

Dayton  &  Mioh.  See  Cin.  H.  &  D, 

Dayton  &  Union— 1st,  78,'09..J&D 
Inoome  6s,  due  after  1910.. J&D 

Dayton  &  Western—  lst6s,  '05.J&J 
1st  mort.,  7s,  1905 J&J 

Del.  &  Bound  Brook- 
let, 7b,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7s,  Sept.,  1917. ...M&8 
Adirondack  Ry.,  1st,  guar.,  4ks, 

gold,  Deo.  1, 1942   M&B 

Albany  &  Susquehanna— 

1st,  7s,  oon.,  gu.,  1906 A&O 

1st,  6b,  cons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

let  M.,  g.,  guar.,  4s,  1940. J&J 
Chateaugay  Ore  A  Iron. — 

Guar,  g.,  4a,  1942 J&J 

Chateaugay  By.  6s.  gtd..'07.FAA 


Bid. 


107 

73 

105 


112k 
*  98 


108k 
106 

111 

113% 
&D. 

101k 
10lk 
>100% 
>ll3k 
.108% 
105  k 

95 


98 


107 
99k 

90 


85 
120 


112 

94 

101k 

100 

102 

93 

98 

95 
111% 


§ 

105k 
99k 
65 


128k 
§  97k 


112k 

112 

114k 


96 

45 

100 


63 

84 


|102 
ilOO 


(104 
1 104 
,106i< 
|  97 
105 


100 

§109 
§104% 
§100k 
§101k 

103% 

136% 

§112 

107 

105% 

96 

§  98 
102 


Ask. 


74k 


99 


106  k 
U2k 


98 
125 


102 
103" 


102 


100 
67 


125 


100 
116" 


60 


98 
117k 


101k 

117 
105  k 


104k 


Bonds. 


Bid. 


Ask. 


Delaware  &  Hudson  (Conol.)— 
Hudson  Coal  Co.— 

Gu.  deb.  48,  1905-1917. ..M&N 
Ren8.&Sar.,reg.,lst.7s,'21.M&N 
UtdoaClin.  &  Bing.  5a,  1939. J&J 

Delaware  Lack.  &  West.— 
1st  mort.  7s  Sept.,  1907... M&S 
Morris  &  Essex,  lst,78,'14.M&N 
1st,  con.,  7s,  guar.,  1915. .J&D 
4ks,  Pur.  Mon.,Jan.,1912.J&J 
Refg  g.  3k8,Deo.l,  2000. J&D 
N.  Y.  Lack.  &  Western— 
1st,  6s,  g'd,  Jan.  1, 1921... J&J 
2d,  5s,  g'd,  constr.,  1923.  .F&A 
Term.  &  Imp.4s,  g'd,'23..M&N 
Oswego  &  Syraouse— 

Guar.,  5s,  1923 M&N 

Consol.  mort., 7s,  1907... M&S 

Syracuse  Binghamton  &  N.  Y.— 

Oon.  7s,  g'd,  Oct.  1, 1906. A&O 

Valley,  N.Y.,  1st,  5s,  1911. -F&A 

Warren,  oonsol.  7s,  1905... M&S 

1st  refund,  g.  3ks,  2000. .F&A 

Denver  &  Bio  Grande— 

1st,  con.,  g.,4s,  1936 J&J 

1st,  oon.  g.,  4ks,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

«tlo  Grande  Western- 
let,  g.  4s,  July  1,  1939       J&J 
Mort.&col.tr.g.4a,'49.opt.A&0 
UtC't.  ,4s,gd.  ,g. ,  Jan.  1,'  17.  A&O 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gen.  skg.  f  d,  g.,  5s,  1929... J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pac. 

Des  M.  &  Minn.— See  Chic  &  N.W. 

Des  M.  Iowa  Falls  A  Northern— 
lstg.  58,1931 JAJ 

Des  Moines  Union  5b,  1917.. M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14 '  18..AAO 
Oon.  guar.  6s,  Nov.15,1918.  A&O 

Dot.  Gr.  Rapids  &  W.— See  Pere  Ma 

Detroit  &  Mack.— 

Prior  lien,  g.,4s.  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant inc  7s,  1911. ...A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern— 
lat  mtg.,  g.4a,  June  1,  '51... J&D 
Ohio  South,  g.  4a,  Mar.,'41 . .M&S 

Duluth  &  Iron  Range— 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1, 1923. J&J 
2d  mort.,  g.  5a,  Jan.  1, 1918. JAJ 

Duluth  South  Shore  &  Atlantic— 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutohess  Co.— See  Cent.  New  Eng. 

East  Tenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  A  Me.. 

Eastern  Minn.— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  A  Eastern- 
Gold  5s,  1941 M&N 

Elizab.  Lex.  &  Big  S.  -See  O.  &  O. 

Elmira  Cort.  &  Nor.— See  Leh.  Val 

Elmira  State  Line— 7a,  1905. A&O 

Elmira  &  Williamsport.— 

1st,  6s,  conv.  1910 J&J 

Inoome  5s.  2862 A&O 

Erie— 
N.  Y.&E.lstext.  4s,g.l947.M&N 

5b,  2d,  ext.,  gold,  1919 M&S 

4ke,3d,  ext.,  gold,  1923 M&s 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold.  1928 J&D 

78, 1st,  oon.  g.,  1920 M&S 

78,l8t,0on.,g,  fund,  1920 M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen. lien, g.,  4s,  1996 J&J 

New  eonv.  g.4s,  Apr.  1, '53.  A&O 
Penn.  ooll.  g.  4s  ,Feb.  1 ,  195 1 F  &  A 
Buff.  N.Y.&  E.,  1st,  78, 1916.J&D 
Buff.  &  So.  W.,  l8t,6s,g.l908.J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  BB.,58,  gu.,g.,Jan.,'09.A&O 
Ohio.  &  Atlantio  Term.— 

let,  M.,  g.,  5s,  1918 J&J 

Ch.  &  Erie,  5s,  1st,  g.,  1982. M&N 
Long  Dock,  6b,  oon.,  g.,1935A&0 
Newb.  & N.Y„l8t, 5s,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  BR.— 

lat,  6a,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

1st,  6s,  our.,  1913 J&J 

N.  Y.&  Gr.  Lake  gu.  g.5s,*46. M &N 
N  J.  AN.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Bus.  A  Western— 
1st,  refunding  5s,  1937. ...JAJ 

2d  mort.,  4ks,  1937 FAA 

Gen. mort.,  5s,  g.,  1940... FAA 

Coll.  trust  6s,  1905 MAN 

Term.  1st,  g..  5s,  1943 M&N 

Midl'dofN.J.,lBt,68.1910AAO 
Wilke8.AEast,lBtg.5s.'42.JAD 

Erie  A  Pitts.— See  Penn.  RR. 

B  /aas nile  &  Indianapolis— 
Ter.H.&S'east,  1st,  7s,1909.M&S 
Ev.AIu.,lBt,g.,g'd  6s, '24.. J&J 
Oonsol.,  g..  g'd,  6851926  ....J&J 

Bvanavilie  &  Terre  Haute— 

J  st,  oon.,  g.,  6s.  1921 J&J 

1st,  gen.  5s,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s.  g.,  '23.. A&O 
Sul.  Co.  Br.,  1st,  g.,  5s,  1930.  A&O 

E.  T.  H.  &  Ohio.— See  Chic&fc.Hl. 

Fargo  A  So.— See  Chic  M.  &  St.  P. 

Fitohburg— 5s,  1908 M&N 

4ks,  May  1, 1914 MAN 

4s,  June  1, 1905 J&D 

4s,  April  1,  1907 A&O 

4s.  Mar.  1.  1915 


96 
142 
116 

111% 
129k 
130% 
104 
§103k 

129% 
112k 
103% 

112 
110 

108% 
100 
100 
§100 

100k 
106% 
107 

99 

88 
90 

70 
20 


145 


104 


108 

101 

ib"§% 

99'e 


6, 


103 

98 
98 
rq. 


99 
93  k 

80 


38 


112*8 
100 


112k 


116k 


§101k 

109 
112 


114% 

109 

113% 

101 

135 

133k 

98k 

86k 

§  85 

91% 

125  k 

104k 

100 

103% 

104 
120 
185k 
104 

118 

113 

110k 

106 

112k 
96k 

103 
98 

115 

112 

110 


103 
103 
104k 

120 
106 
106 
100 


104 
106 
100 
100 
101 


102 


100 
95 

83 


41 
80 

116 


114k 


98*8 
87 

92~ 


115 
104k 


§  Purchaser  also  pays  accrued  Interest. 


b  Baals. 


i In  London. 


)  Sale  price 


n  Nominal. 


Sept.,  1904.  | 


RAILROAD  BONDS 


843 


Bond*. 


Fitehburg—  (Concluded)  .— 

4b,  July  1.  1916 J&J 

4b,  Refunding,  Mar.,  1927..  M&8 

4b,  Jan..  1928 JAJ 

3%B,  Oot.  1, 1920 A&O 

3%i,  Oct.  1,  1921 A&O 

Troy  &  Boston.— 7b,  1924.. .J&J 

Fllnt&Pere  Marq.— See  Pere  Marq. 

Fla.  Cent.  <fc  Pen.—  See  Beab.Air  Lin. 

Florida  Southern- 
let  M.,  g,  g*d,  4s,  1945 J&J 

Fonda  Johnstown  &  Gloversv.— 
1st  oon8.ref'd'g,g.,4%s,1947.J&J 

Gen.  ref'dlg.  g.,4s,  1950 J&J 

1st  eon.  gen.  ref.  g.  4%8,  1952, 
optional MAN 

Fort  Worth  &  Denver  City— 
lst,g.  6s,  1921 J&D 

fort  Worth  &  Rio  Grande— 
1st,  3-4s,  g.,  1928 J&J 

Foxbury  Br— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Riv.— See  C.  &  N.  W. 

Gainesville  Jeff.  &  Southern— 
1st,  guar.  7s,  1911 J&J 

Galv.  Bar.  &  San  An.— See  So.  Pao. 

Gal.Hous.&Hen.— lst.5s,'13.A&0 

Gen.  &  Wyo.  1st  g.  5s,  1929.  A&O 

Georgia  &  Alabama— SeeSeab.  A.L. 

Georgia  Car.  &N.— See  Seab.  A.  L. 

Geo.  Or.  &  Cumb— 1st,  6s.'09.A&O 

Geor.  Midland— See  Southern  Ry. 

Georgia  Paoiflo— See  Southern  Ry. 

Ga.  RR.  &  Bank'g  Co.— «s,  '10. J  &J 

6s,  Jan.  1, 1922 J&J 

5b,  Jan  1, 1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.—  ' 

Cons.  5s,g.g'd,Oot.l,1926..Var. 

Gila  Val.  Globe  &  Nor—  SeeSo.Pao. 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.  Rap.  Kal.  &  8.  E.— See  Pere  Mar. 

ctrand  Rapids  &  Ind.— 

Exten.  1st,  g,  4%.  1941 J&J 

Muskegon  Div,,  g,  5s,  1926. J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.Tr.l8t6s,Jan.l,'10.J&J 
1st  g.,  gu.  4b,  July  1,  1950..  J&J 
2d  1no.  g.4s,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  colL  tr.,g.,  4s,  1921.J&J 

Great  Northern  Ry.  of  Canada— 
lBt,  g,  sink'g  fnd,5s,  1950.. J&J 

Gulf.  Beau.  &  Kan.  C— 

lflt  68,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1, 1913 F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &term.g.5s,Feb.'52.JAJ 

Han.  &  St. Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  &o.— 
lBt,48,  July  1,  1913 J&J 

Hartford  &  Conn.  Western— 
lBt  ext  g.  4%s,  July  1, 1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  eons.  g.  4%s,  1999 J&J 

5s.  guar,  participation  certifs., 

June  38. 1906 J28&D28 

Col.&H.  V., Ext. 4s,  1948.. A&O 
Col.&Toledo,lBt,7s,  1905. .F&A 
Ohio  &W.Va.,  let,  7s,1910.  M&N 

Hoosac  Tunnel  &  Wilmington- 
lit  s'k'g  f .  g.,  5s,  Sept.  1922.M&3 

HooBier  Equip.— See  Ohio.  Cin.&  L. 

Housatonlc— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— 8ee  8.  Pac. 

Houston  &  Tex.  Cent.— See  So.  Pac. 

Hud.&  Riv.  F.— See  Ch.  St.  P.M.&O 

Huntingdon  &  Broad  Top.— 
1st,  g.,4s,  Sept.  30,  1920. ..A&O 

2d  mort.,48,  gold,  1925 F&A 

Cons.  5s,  g.,  Mar.  31,  '25. ..A&O 

Hutchinson  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, KOld.  4s,  1951 J&J 

1st,  g.,  3%s, 1951 J&J 

Col. It.,  gold,  4s,  1952 A&O 

Col  Tr.L7N.O.&T.g.,4s,1953M&N 
Main  Line  ext.  1st  g.3%e,'51  A&O 
Cairo  Bridge,  4b,  g.,  1950. . .  J&D 
Spr'neld  Div.,Exten.3%e  '51.J  &J 
Middle  Div.,reg.  5s,  1921. .F&A 
Bterilng,  gen.  M.,  5s,  g.,'05.  J&D 
1st  mort., A,  g.,  3s,  1951 . . . M&S 
St  Louis  Div.,  3%e,  g.,  1951.J&J 
St.  Louis  Div.  3s,  g.,  1951... J&J 
Louisville  Div.,3%s,g.,1953.  J&J 
Western  lines,  g.,4s,  1951.. F&A 
Chicago  St.  Louis  &  N.  O.— 

2d  M.  6s,  1907 ..J&D 

Cons,  g.,  5b,  1951 J&D 

Cons,  gold  3%s, 1951 J&D 

Mem.  Div.,  1st,  4s,  g.,  '51. J&D 
St.  Louis  Alton  &  Terre  Haute— 
Bellev.&Car..lst,6s,1923.J&D 
St.  L.  South.,lst,g.,  4s,'31.M&S 
St.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,l8t,g.,4s.'32.M&S 

Ind.  Bi.  &  Wn.— See  C.  O.  C.  &  St.  L. 

Indiana  Decatur  &  West.— 

lstg.,  5s,  1935 J&J 

1st  g'd,  g.  5s.  1935 J&J 

Equip,  notes.  5s,  1905 F&A 

Equip.  4b,  1904  to  1911.... M&N 

Indiana  I11.&  la.— 1st  g.  4s,'50.J&J 

Inct.  &  St.  L.— See  O.  C.  C.  &  St.  L. 

Indianap.Unlon— lBt,4%e,'26M&N 

Indianapolis  &  Vinoennee— 
1st,  7s,  1908 F&A 

International  &  Gt.  Northern— 

1st,  g.,  6s,  1919 M&N 

2d,  5b,  1909 M&S 

3d,  4s,  gold,  1921 M&S 

Equipment  5s,  '05  to  '13 J&J 

Colorado  River  Bridge— 
lstM.  7s,  1920 M&N 


Bid. 


§  94i* 
5 

5 

105% 
84% 


105 


108 
117 
108 

114B8 

101 


10831 
60 

§102% 
95 
35 

97 

50 

95 
75 

103 


101% 

§105 

Nash. 

108 

§100^ 

101% 

§102 
113 

100 


100 
102 
105 


110 

96% 
104 
101 
§98 
104% 

92 
108 


I   81 

95is 

79% 

'95% 

104% 

104 
123 

93  % 
104 

121 
100 

99 


107 1$ 
107% 

6  5% 

6     5% 

§  98 

92 

106 

121% 
100% 


6  5% 
^100 


Ask 


95 

91 
103 

100 

106 

85% 

110 
11 6" 


9714 
55 


103% 


109 
103 


102 

105 

106 

99 


86 


107 


4%% 
4%% 
100 


4%% 


Bonds. 


iowa  Cent.— 1st,  g., 5a,  1938. J&D 
1st  &  ref'd'g  g.  4s.  1951..     M&H 

[owaFalls&S.  0— l8t,7s,'17.A&0 

Jacksonville  Terminal— 
1st  M.,5s,g.,g'd,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Did.— See  Penn.  RR.. 

Joliet  &  Northern  Indiana — 
let  M.  7e,  July  10, 1907 J&J 

Junot'n  (Phila.)-lBt,  4%b,'07.J&J 

Kalamazoo  Al.  &  G.  R.— 
See  L.  8.  &  M.  8. 

Kanaw.&Mich.— SeeTol.  &O.  C. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clinton  &  Sp.— 

1st,  5s,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7s  '07  .A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  4b,  1936 A&O 

Cona.  6s,  1928 M&N 

Current  Riv.,  1st,  5s,  1927..A&0 
Rich  Hill  RR.,  1st,  7s,  1910.M&S 
Mem.K.&Col.lstM.78,1910.M&S 
Kan.  C.  Ft.  Scott  &  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

1st  5s,  g..  1929 A&O 

Kansas  &  Mo— 1st  5s, '22. .F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
lstM.  g„  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Counoil  B.— 

1st  7s,  1907 J&J 

Prior  lien  7s,  1907 J&J 

Nodaway  Val.,  lBt,7s,  1920.J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern— 
lstg.  38,1950 A&O 

Kan.  0.  Wat.  &  Gulf— 
1st  M.,  g.,  5s.  Jan.  1,1930... J&J 

Kentuoky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&8 
let  consol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio — See  Southern  Ry. 

Lake  Erie  &  Western— 

lst,g.,  5s,  Jan.  1, 1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st.  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mich.  So.— See  N.  Y.C.<s 

Leavenworth  Term.  Ry.&  Bridge— 
1st  M.,  gold,  5b,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5b,  1911 . .  .J&J 

2dM.  5s,  July  1, 1917 J&J 

Gen.  g.  5s,  July  1, 1920 J&J 

WarwiokVaL-ad  6s,Oc.,'12A&0 

Lehigh  Valley— 

1st,  6s,  ext.  g.  48,1948 J&D 

Con.  M.,6s,ann.,reg J&D 

Con.  M., 6s,  R.,  gold,  1923. .J&D 

Con.  M.,  4%s,  C,  1923 J&D 

Con.  M.,  4%s,  ann J&D 

2d,  M.,  7b.  1910 M&S 

Mtg.  &  0011.  tr.,g.,  5s,  1997.M&N 
Car  trusts,  gy  5s,  1905&'06.F&A 
Middlesex  Valley— 

1st,  g.,  5s,  1942 „..M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s,  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4%s,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
l8tpref.,g.,6s,Apr.l,1914.A&0 

lstgu.,g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906.... J&J 
Easton  &  Amboy— 

1st  5s,  Mayl,  1920 M&N 

Lehigh  &  N.  Y.— 

1st  g.  4s,  Sept.  1, 1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— 1st  5s,  '10.  J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4%s,  gy  1940 J&J 

Lehigh  Val.  Terminal- 
let,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.  J . 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

liexington  &  Eastern— 
Gen.  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  O.  B.  &  Q. 

Little  Miami— Ren'al  5s,'12..M&N 
3%8,  Feb.  1, 1951 F&A 

Little  Rook  &  Ft.8— 78.1905.J&J 

Little  Rock  &  Hot»Spr.We8t.  Ry.- 
lst  g.  4s,  1929 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Refund.,  g„  gu.,  4s,  1949... M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  oons.,g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  l8t,4%8,con.g.,1922.M&8 

4s,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5b,  g.,Oct.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5s,  1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

1st,  gold,  5s,  1935 A&O 

Brook.&Mon.,lst,g.68,1911M&8 

1st,  5b,  1911 M&S 

2d,  5s,  1938 J&D 

L.I.City&F.— l8t,6s,1911.M&N 

let  con.,g.5s,May  1,1937.M&N 

N.Y.Bay  Ex.R.,lst,5s,g.,'43.  J&J 

Louisiana  &  Arkansas  Ry.— 
1st.  s.  f.  g.  5s,  1927, op.  '07. M&S 

Louisiana  &  Mo.  Riv.— See  Chi.  &  A. 


§112 

§  97 
§104 

85% 
122% 
olOl 
§104 
§112 

§108 

,103 
,100 

,  95% 

!"90" 

100 


1067s 
108 
102 
§102 

72% 

55 

103 


Bid. 


114 

87% 
§127% 

102 


108 


118 
111% 
110% 
H.R. 

(*95 

102 
100 
100% 
104 

11a 

143% 

120% 

106% 

107 

115 

109% 

101 

103 

105% 
114 
106% 
100 

109 
105% 
§100 

111% 

97% 

111% 


108 
115% 

35 

§107% 

§100% 

§  88% 

102% 
102% 
118 
117% 

98% 
100 

97 

97% 
110 

108 
109% 
20 

109% 
109% 
104% 
105 

§107 

§107 
100 

§103 


Ask. 


115 
128% 


114 
99 

85% 


104 
101 

(97 


91 
105 

107 


73 


104 


100 


144 


116 
110 


110 


112 
109% 


101% 
89*e 


111 


109 


104 


Bonds. 


La.  Western— 1st,  6s,  1921 J&J 

Louiev.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
1st  mort.,  g.,5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945.. M&8 

Louisville  &  Nashville- 
Gen,  mort., g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4b,  gold,  1940 J&J 

Col.  trust,  g., 5s,  1931 M.^N 

Coll.  tr.,g.,  4b,  1923,  op.'08.A&0 

Ceoilian  Br.,  7s,  1907 M&8 

E.  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &Lex.4%8,  g., '31. M&N 

2d  mort.,  7a,  1907 A&O 

St.  L.  prop.,  lstg.,5s,  1916.  M&8 
N.  O.  &  Mob.  lst.g,  6s,  1930. J&J 

2d,  g.  6b,  1930 J&J 

Maysv.&  Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4%s,'45.M&S 
Pen8acolaDlv.,lst,6s,1920.M&s 
St.  Louis  Div.,lst,g,6s,1921.M&8 

2d,  3s,  1980 M&8 

So.&No.Ala.,  a.  f.  6s,  1910.A&O 
Cons,  mort.,  g'd,  5s,  1936.F&A 
Pensa.&Atl.,lst6s,gu.,'21.F&A 
Nas.  F.&8.,lst,gu.,g.,5s,'37  .F&  A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central— 4s,  g.,  1987.. J&J 
Louisv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907. ..J&J 

Mahoning  Coal— See  L.  8.  &  M.  s. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

CoU.tr.  5s,  1923 J&D 

Cons.  5b,  Apr.  1, 1912 A&  > 

Cons.,  4%s,  Apr.  1, 1912....  A&O 
S'k'g  V d  g.,4%8,  Feb.,  1905.F&A 

Cons.  4s,  Apr.  1, 1912 A&O 

Hereford  Ry.—G.,4s,  1930. M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4b,  1920 F&A 

Upper  Coos.lat  4s,  gd.l930M&N 
UpperCoos,Ex.4%8,g.,'30..M&N 
Eur.&N.A.,48,gold,1933...J&J 
Washington  Co.  Ry.  1st  g.,  gu., 
3%s,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
1st  g.,  5s,  1952 M&N 

Manitoba  &  Southeastern- 
let,  gu.,  4s,  Feb.  1, 1929. ...F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6a.  1925 A&O 

Maryland  &  Pennsylvania  RR. 

let,  g,  4e,  1951 M&8 

Income  4s,  1951 A&O 

Maysv.&Lex.— See  Lou1bv.&  Nash. 

McK'sport&B.  V.— SeeP.  McK.&Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

Mexican  Central.— 

Consol.  4s,  July  1,1911 J&J 

1st,  con.,  Inc.  3s,  Jan.  10,'39July 
2d,  con.,  ino.3s,  Jan.lO,1939July 
Coll.  tr.  g.,  4%s,  1907,  opt.  F&A 
Equip. &  coll.  g.  5s,  1917... A&O 
do     2d  series  5s,  1919...  A&O 

Mexican  International — 

Prior  lien,  g.,4%8, 1947 M&S 

1st  con.  g.  4s,  1977 M&S 

Stamped  guar.,  op.  to  Mar.  '07 

Mich.  Cent— See  N.  Y. O.  & H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'n. 

Mil.L.Sh.&West.— See  Chlo.&  N.W. 

Milw.  &  Madison— See  Chic.  &N.  W. 

Milw.&No.— See  Chic.  Mil.  &  St.  P. 

Milw.  &  St  P.— See  C.  M.  &  St.  P. 

Mln.  &Pac— See  M.8t.P.&S.Ste.M. 

Minneapolis  &  St.  Louis- 
let,  7s,  1927 J&D 

1st,  7s,  Jan..  1907 J&J 

Minn.  &  D.,  1st  7e,  Jan.,'07.M&N 
1st,  consol.,  gold,  5s.  1934. M&N 
1st,  ref'd'g,  g.,  4s,  1949. ...M&s 
Iowa  Ext.,  1st,  g.,  7s,  1909.. J&D 
So'westExt.,lst,g.,7s,1910.J&D 
Pacific  Ext.,  1st,  6s,  1921. ,  .A&O 

Minn.  St.  P.  &  Sault  Ste  Marie— 
M.8.Ste.M.&Atl.lst,4e,'26.J&J 
Minn.  &  Pao.  1st,  5s,  1936.. J&J 

1st,  4s,  1936 J&J 

1st,  cons.,  g.,  4s,  1938 J&J 

2dm.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Mineral  Range— G.,  5s,  1931..  J&J 

Miss.  Riv.  Bdg.— See  Chic.  &  A. 

Missouri  Kansas  &  Texas— 

1st,  gold,  4s,  1990 J  &D 

2d,  gold,  4s,  June  1, 1990.. F&A 

let  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.0fT.,l8t,5s,gu.,'42.M&S 
Kan.  C.  &Pac,l8t,4s,g.'90.F&A 
Dal.  &  Waoo,  1st,  gu.,5s,'40.M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42.M&N 
Texas  &  Oklahoma— 

let  g.,  gu.,  5s,  1943 .M&S 

Sherman  Shreveport  &  Soutn.— 
1st  M.,  gu.,  gold,  5s,  1943.J&D 
S.W.Coal&Imp.,lst,68,1929.J&J 
afissouri  Kansas  &  Eastern- 
let,  5s,  gold,  guar.,  1942.  A&O 
2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific— 

Consol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

Tr.,  g,  5s,  etpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5s,  1920 F&A 

Equip.  Ass'n  certfs.  5s,  gu.,  Ser. 

C,  June  1,  1905  to  1913. .Q-M 

5%  notes,  Feb.  10, 1906.. F&Ai" 

Central  Br.  4e,  g.,  1919 F&A 

Lexington  Div.,  5s,  1920. .  .F&A 

Pac.ofMo.,let,ex.,g..4e,'38.F&A 

2d,ext.5s,gold,1938 J&J 


Bid. 
108 

§107% 

99 

113% 
115% 
100% 
114% 
98% 

112 

108 

107% 

101 

126% 


Ash. 


108 
100 


101% 
115 
99 


109 
108 


103 
107% 
115% 
121% 

108" 

114% 

113 

1145a 

108% 

100 


,119 
,108 
107 
103 
100 
101 
100 


,100 
1 109 
1 104 


§■ 


\. 


85 


138 


116 
97 

10838 

112 

118% 


74% 


114% 
i"09% 


95% 


104 
111% 


94% 


100 


115 

90 

92% 
50 

§61 

143g 

95 
96 

14<sa 

8% 

93% 

102*" 

90 


95 
90 
97 

85 

97 


100 
80 
102% 

85 
105% 

89% 
100 


118 
100 


103 


111% 
95 

120% 
108 


106»s 


§100% 
95% 
100 
102 
114% 


99 


100% 
80% 


101 

101 

105 
116 


122% 

i*09% 

107% 


101 

95% 


§  Purchaser  also  pays  aocrued  interest. 


I  In  London. 


ISale  price. 


n  Nominal. 


b  .Basis. 


844 


GENERAL  QUOTATIONS. 


[Vol.  l2lxix. 


Bonds. 


Mlasonrl  Paolflo— (Concluded)  - 

St.  L.  R.  E.,  let,  5s,  1938 . . . M&N 

Carondelet  Br  ..let,  4%s,'38.A&0 

VerdlgVal.I.&W.,lst,58,'26.M&S 

Ler.  &Can.  V.A.L.,lst,5s,'26.  J&J 

8t.  Louis  Iron  Mount'n  &  South. 

Unify.  &  Rerg.  g.  4s,  1929..  J&J 

Gen.oon.  ry.&l.g.,5s,'31.A&0 

Gen.oon. stpd.gu.g.,5s,'31.  A&O 

River  &  Gulf  Divisions— 

1st  g.  4s,  May  1, 1933  M&N 

LittleR'k  Jn.l  st  6s.gu.'16.  A&O 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s '23, op.  '13..A.&0 

MobUe&Birm.— Pr.Uen  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953 J&J 

Mobile  &  O— 1st,  g.,  6s,  '27..J&D 
lst.exten.,  6s,  July,  1927..." 


Bid. 


M<! 


gt-L.&O.  ooU.  tr..g.,4s,1930.Q-F 

4s,  guar.,  1931 J&J 

Montgom.  Div.,  g,  5s,  1947. F&A 
Mohawk  &Malone— SeeN.Y.C.&H. 
Mont.  Cent— See  St.  P.  M.  &  M. 
Monong.  River—  See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
WaBbviUe  Chattanooga  &  S.  L.— 

1st.  7s.  1913 J&J 

1st  Consol.,  gold,  5s,1928..A&0 
Duck  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  6s,Oot.l,  1917.J&J 
Oentreville  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,l8t,6s,*17.J&J 

Jasper  Br.,  1st  6s,  1923 J&J 

1st  8s,  1906 J&J 

BTash.  Flor.  &Sheff.— See  L.  &  N. 
National  RR.  of  Mexioo— 

Prior  Lien  g.  4*88, 1926 J&J 

1st  cons.  g.  4s,  1951 A&O 

5%  notes  Oot.  1, 1905,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

1st,  g.,  5s,  May  1. 1919. ...M&N 
Newoastle  &  Shenango  Valley— 

1st.  g.,  6s,  1917 J&J 

NewEng.  RR.— SeeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.  Y.N.  H.  &H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J.  Junotdon— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern — See  Central  N.J. 
New  London  Northern- 
let,  5s,  Julyl,  1910 J&J 

1st,  4s,  July  1, 1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
OoU.  tr.  g.  5b,  Oot.  1,  1947..AAO 
lst&oonB.&ooll.tr.,g.,5s,'51  A&O 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s, Nov.l,  1915.. A&O 
New  Orleans  Terminal  Co.— 

lstg.  gu.48, 1953 J&J 

Newport  &  Cincinnati  Bridge— 

4i*B,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5s,  1932,  op A&O 

K.Y.  B.&M.  Boh.— See  Long  Island. 
N.Y.  Bay  Ext.  RR.— See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv.— 
Refd'g  g.  3%s,  July  1, 1997. J&J 
L.  S.  Col.  tr.  g.  3  %s,  1998 ...  F&A 
M  O.  col.  tr.,  g.,  3i*s,  1998 . .  F&A 
Debenture  4s,  1890-1905  J&D 
Debtoerts.,48.  «.,  1905,  ext. M&N 

Deb.  g.  48,1934 M&N 

H.Y.&  Har.l8t,g.3%S,2000.M&N 
N.  J.  June,  lst,4B,gu.l986.F&A 

WestShore,  lst,4s,2361 J&J 

Beech  Creek-lBt  4s  g.,gu.'36.  J&J 

2d,  guar.,  g.,  5b,  1936 J&J 

Clf.  Bit.  C.CO.,lBt,g.4s,'40.J&J 
Beech  Creek  Extension— 

1st  gtd.  g.,  3i*8,  Feb.l,  '51.  A&O 
Gouv.&Osw.,let,5s,g.,1942.J&D 
Nor.&Mont.,lst,5s,g.,1916.A&0 
Cart.  &  Adlr.,  1st,  4s,  g.,  '81. J&D 
N.Y.&Nor.  l8t,g.,5B,1927..A&0 
N.Y.&  Put.  1st, 4s, g.,  1993.. A&O 
Oswego  &  Rome— 

2d,  5b,  May  1, 1915 F&A 

1st  mort., 7e,  1915 M&N 

Mohawk  &  Malone— 

1st,  4s,  gu.  g.,  1991 M&8 

Consol.,  gold,  3i<8,  2002. .M&S 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922... A&O 
Cons,  g., 31*8,  July,  1922. A&O 
R.W.&O.Ter.R.lst,5s,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910..  M&S 
Utlca&B.  Riv.,  4s, g.,  1922.  .J&J 
West  TransitCo.,3 1*8, 1923.  F&A 
Pitts.  MoKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

MoK.A  B.V.lst.68,  g,  1918.J&J 
Lake  Shore  &  Michigan  So.— 
Con.  g., ret,  3 1*8, 1997.... J&D 

Deb.  g.  4s,  1928 M&S 

Det.  Mon.  &  r.— lst,7B,'06.F&A 
Mahon.  C.  RR.— 1st,  5s,  '34.  J&J 
K.  A.  & Gr. R— 1st, 5b, '38. J&J 
Kal&W.Pig'nMt.,g.,5B,'40.J  &J 
Michigan  Central- 
ist, g.,  3i*s,  1952' M&N 

5s.cou.,1931,D.&B.O.div.M&8 
lBt  mtg.  M.  Air  Line  4s,  '40J  &J 
lBt,6s,Grand  Rlv.V.,1909.M&8 
1st,  5b,  Kal.  &  S.H.,  1939.M&N 
1st  it.,  31*8,  J.L.&8ag.,'51.M&8 
Bay  C.&B.C.l8tM.K.3s,'89  J&D 
Bat.  C.&  8.1st  gu.g.3s,'89.J&D 


105 
101 
101 
1011* 

91% 
116% 


95% 


5104 

112 

95 


125% 

119 
961* 
9138 


llli* 


121% 

115% 

105 

114 

115 

1131* 

112^ 

114 

110 


102 
76 


AsS. 


91i* 
117% 


96 


105 


98 


1331* 


i. 


99 
105 


§102 
§100 


§. 


93 


1071* 
§  93 
103 


§  95 


100 


87% 
1003s 
100% 

99 
100 
106 
108 
105% 
107% 

92 

90 
115 
107 
102 
116 
100 

§104% 

§125% 

102 
95 

118 

97 
107 
106 
103% 

90 

127% 
§132 
113 

100*8 
101% 

101% 

117  78 

121 

117 


104% 
78 


104 


95 

80 


95 


96i* 


100% 
91% 
90 


993g 


96 
122 
104% 
112 
118 

97 

60 

67 


108* 


95i* 


1171* 
105i* 


Bonds. 


127% 


119% 


138 


100% 
102 


97 


97% 


N.  Y.  Chicago  &  St.  Louis— 

1st,  g.  4a,  Oot.l,  1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.  Y.  Lack.  &W.— See  D.  L.  &  W. 
N .  Y.  L.  E.  &  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N.Y.  &M.  Beach— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&8 

Deb.  g.,  4s,  Feb.  1,  1914... F&A 

3%s,  Maroh,  1947-49 M&8 

3%s,  1954 A&O 

Boston  &  New  York  Air  Line— 

1st,  5s,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925.. ..A&O 
Harlem  River  &  Portchester— 

2d,  4s,  guar.  June,  1911  ..J&D 
Housatonio— 1st,  4s,  1910..  A&O 

Con.g.,  5b,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,lat,  7s,  1905. .J&J 

1st,  6s,  Jan.,  1905 J&J 

Consol.  g^.  5s,  July  1,1945.  J&J 
N.Y.&N?E.Bo.T.l8t,4s'39.A&0 
Woon.  &P.,l8t,gu.,58.'10.  A&O 
N.H.&  Derby— Cons.  5s,'18.M&^ 
New  Haven  &  Northampton— 
Consol.  6s,  April,  1909.... A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1, 1942.  A&O 
Shore  Line— lst4%s.  1910.  .M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June,  1992. M&S 
1st  5s,  gold  notes,  1905-15..J  &D 
5s,  gold  notes,  1905  to  1911.  F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien  4 %s,  1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Income  4s,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&Rookaway  Boh.— See  L.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.— SeeK.C.St.J.&O.B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.— lst,g.,5s.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s,  1931 M&N 

New  River,  1st,  6s,  1932.... A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
Col.Con.&Ter.,lst,58,g.,*22.J&J 
Scioto  Val.&N.E.,lst,48,'89.M&N 
N.&W.Ry.lst  con.,g.,48,'96.A&0 
N.  &  W.,Pooahontas  4s,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu..  5s,  1920 A&O 

N'east.of  S.C.— See  At.Co.Li.of  8.C. 
Northern  Oal.  Ry.— See  South.  Pao. 
Northern  Central— 
Con.  G.  M..4%8,  E,  1925. ..A&O 
Mort.bds.,58, 1926, eer.  A. ..J&J 
Mort.  bonds,  5s,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917. .J&J 
Northern  111.— See  Chlo.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paolflo— 
West,  of  Minn.,  1st,  7b,'07..M&N 
St.  Paul  &  No.  Pao.,  6s,g.,'23.  F&A 

Reg.  oerta.,  6s,  1923 Q—  F 

Prior  llen,g.,48,  Jan.,  1997..Q— J 
Gen.  lien,  g..  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,4s,1996.J&D 
Wash. Cent., 1st  g.,4s,1948.Q— M 
O.  B.  &  Q.  OoU.  4s.— See  Gt.  No. 
Bt.Paul  &  DuL  lst.58. 1931.F&A 

2d  mortgage  5s.  1917 A&O 

1st  consol.  g.,  4s.  1968.... J&D 
Dul.  Sh.  Line,gtd.,5s.  '16.. M&S 
Tay.  FaU8&L.Sup.,6s,'14.J&J 
Dul.  Union  Dep.,  5s.  '30.  A&O 
No.  Pao. Ter. Co.—  1st.  6s, '33. J&J 
North.  Ry.  of  Cal.— See  Sou.  Pao. 
North  Pao.  Coast.— See  No.  Shore- 
North  Pennsylvania— 
1st  M.,  4s,  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g.,  3  3-10s,  1953 J&J 

North  Shore  Ry.  (Oal.)— 
1st,  g.,58,8.  i.  May  1, '43.. M&N 
Nor  Pao.  Coast  5b,  g..  1912. J&J 
Norwich  &  Wor.— 4s.  1927 . . .  M&H 
Ogd'b'g  &  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— O.  O.  O.  &  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR— 1st  g.,5s.'36.J&D 

Gen.  gold  5b,  1937 A&O 

Hunt.  &  B.  S.,  1st,  6s,  1922.J&J 

Rav.Spen.&G.,l8t.  68.1920.F&A 

Old  Colony— 4b,  gold,  1924... F&A 

4b,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938 J&J 


Bid. 


105% 


>106 


96 
96 

§100 

§114 
§113 

100 

aoo 

123% 

§101% 
§100% 
§125 
§103 
$100 
111 

§108 
§104 

§104 
§104 

103  *e 


Ask. 


103 


97 


106 


101% 
91 


110 


129% 

132 

126 

108% 

101% 

101% 


100% 


111% 
117% 
117% 
115 


123 
119 
105 

74% 
97% 


§. 


104 


102% 
92% 


103 
102 

9478 


105% 
74% 


93% 


110% 
106% 
96% 
104 


103 
118 


110 


95% 


§104 


3%s,  July  1, 1932 J&J 

B.  C.  F.  &  N.  B.  5s,  1910... .J&J 

Omaha  &  St.  L.— See  Wabash. 

Oregon  &  California— See  80.  Pao. 

Oregon  RR.  &  Nav.— See  Un.  Pao. 

Oregon  Short  Line-See  Union  Pao. 

Oswego  &  Rome— See  N.  Y.  Cent. 

Oswego  &  Syracuse— See  D  .L.  &  W. 

OttumwaO.F.&St.P.— SeeO.&N.W. 

Ozark  &  Cherokee  Central- 
ist, g.,  gu.  5a,  1913,  opt A&O 

Pacitlo  Coast  Co.— See  MlsoeUan's. 

Panama—  1st,  4%s,  g.,  1917. .A&O 
Subsidy  bonds,  6s,  1910 M&N 

Peooa  Val.  &  Northeastern— 
1st  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 

Gen.,  6s,  $,  r.,  July,  1910  ..A&O 

do     6s,  9,0.,  July,  19 10... J&J 

do      6s,  A,  0,  July,  1910. ..J&J 

Con.  M..6B,  0,1905... J  15&D15 


110% 

109% 

110 

110 
§104 
U04% 

106 
97 

106 


119 


102% 
105% 


§  96 
§103 


85 

114 
112% 
109% 
102 


98 


Bonds. 


Pennsylvania  RR.— (Concluded)— 

Con.  mort.  6s.  4, 1905 J&J 

do  58,g.,1919....o.M&S 

do  4b,  gold,  1943 ...  M  &N 
Con. mort.  3%s,  g.,  4,  1945. .J&J 
CoUateral  Tr.,  g.,4%s,  1913.J&D 
Col.  tr.  4s.  Ph. W.  &  B.,  1921.J&J 
R.E.pur.money,l8tg.4s,'23M&N 
Equip.  Tr.,  g.  4s,  '14.  ser.  A. M&S 
Equip.Tr.g.3%a,J'ne,'05-'ll.Q-M 
Conv.  &  opt.  3%s,g.,  1912. .M&N 
Penn.  Car  Trust,  3%s,  g.,  g'd. 

Feb.  1,  1905  to  1910 Q-F 

Penn.St'l  Car  Tr.Ctfs  ,  3%e,J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4%s,  1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.A,4%s,gen.,gtd.,1942.J&J 

Ser.B,4%8,  gen.,gtd.,1942.A&0 

Ser  C.,3%8,gen.gtd.,'48.M&N 

Ser.  D,  3%s.  gen.  gtd.,  '50.F&A 

Del.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,3%8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.4%s,  1921 J&J 

4%  p.  0.  notes,  Oct.l,  1905.A&O 
Gu.  tr.  ots.,  g.  3%s,  1937.. M&S 
Gu.tr  certs.,g„3%,1941.F&A 
Guar,  trust  gold  3%a,  oaU  i1B 

yearly  to  1916 M&N 

PhU.  Germ.  &  Chest.  H1U— 

1st  g'd  4%s,  1913 M&N 

Pitt.  O.O.  &  St.  L.— 

Con.,g.gt.4%8,ser.A,1940.A&0 

do       do      ser.  B,  1942.  A&O 

do       do    ser.  C,  1942. M&N 

do  4s,  ser .  D,  1945  .M&N 

do  3%s,ser.E,1949.F&A 

C.  &  I.  O.  2d,  M.  7s,  1904. M&N 

C.St.L.&Pitt8.1st,5s,g,'32.A&0 

Jeff.  Mad.&Ind.l8t,7s,'06.  A&O 

J.  M.  &  I.  2d  M.,  7e,  1910...J&J 

Steub.  Alnd.lst,  58,1914. .J&J 

Un.  &  Log'nsp  7s,Deo.,'05.  A&O 

P.  Ft.  W.  &  C,  7s,  Julyl,'12.Var. 

2d,  7s,  July  1, 1912 Var. 

3d,  7s,  July  1,  1912  A&O 

AUeg.  Val.,  1st  M.,  7s,  1910.  A&O 
General,  4s,  gold,  1942. ..M&S 
Bait.  Ches.&At.,l8t,g.5s,'34.  M&S 
Sun.  &  Lew.  1st  g.,  4s,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J 

Bells  Gap,  1st,  6s,  1905... .F&A 

Cons.  mort.  6s,  1913 A&O 

Olearfl'd  &  Jeff.  lst,68,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  East.  -See  0. 0. 0.&  St.  L. 
Peoria  &Pekln  Union- 
ist 6s.  Feb.  1.1921 Q-F 

2d  mort.,  g..  4%8,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 

Cons.  g.  4b,  Jan.  1, 1951 J&J 

Chlo.  &  W.  Mioh.  5s,  1921.. J&D 

Ch.&  N.Mloh„58,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  con.,  gold,  5s,  1939... M&N 
Pt.HuronDlv.,g,5s,  1939.  A&O 
Grand  Rapids  Belding  &  Sag.— 

1st  g.,  5s,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

1st  s.  f.  g.  5s,  1907 A&O 

Lake  Erie  &  Det.  Riv.  Div.— 

1st  g.  4%8,  Aug.1/32 F&A 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  4s,  1943,  Opt. M&N 
Perkiomen— 

1st  ser.,  5s,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918.. ..Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

1st,  4%8,  1911 M&N 

Phila.  Bali  &  Washington  RR.— 

1st  g.,  4s,  1943 M&N 

PhUadelphla  &  Erie- 
General,  guar.,  6s,  g.,  1920..J&J 
Gen.,  g.,  5a,  July  1,  1920.. .A&O 
Gen.,  g.,  4s,  July 1.1920.. ..A&0 
PhU.  Ger.&  Ches.  Hill— See  Pa.RR. 
PhUa.  Harrisburg  &  Pittsburg— 

1st  mort.,  gold,  5s,  1925 A&O 

Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942.. A&O 
PhUa.  &  Reading— See  Reading. 
'hUadelphla  W.  &  Baltimore- 
Debenture,  s.  f.,  5s,  1910. ..J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4s,  1922 M&N 

Debenture,  g.,  4b,  1926 J&J 

Debenture,  g.,  4b,  1932 A&O 

Piedmont  &  Cumberland— 

1st,  g.  5s,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P'neOreek-Gu.,68,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  E.  1st  g.,  5a,  1940.  A&O 

Consol.  lstg.,  5s,  July  1/43.  J&J 

P.B.&  L.E.  oon.  g.,  5s,  1947. J&J 

Deb.,  g^  5s,  1919 J&D 

Pitts.  O.  O.  &  St.  L.— See  Penn.  Oo. 
Pitts  O.  &  St.  L.— See  Penn.  Oo 
Pitts.  Char.  &  Youghlogheny— 

Gen.  mort.,  gtd.,  4s.  1932. .A&O 
Pitts.  Cleve.  &  Tol.— See  B.  &  o. 
Pitts.  Ft.  W.  &  O.— See  Penn.  Oo. 
Pittsburg  Junotlon— see  B.  &  O.— 
Pittaburg  &  Lake  Erie— 

1st,  g.,  6b,  1928 J&J 

2d,  5b,  Jan.  1, 1928 A&O 


Bid. 

Ask. 

101% 

115% 

116% 

110 

95 

99 

104% 

102 

•  >■■< 

105% 

108 

101% 

-«■••■ 

64%%- 

-3%% 

99 

0  4%% 

64'SOtO 

108% 

111% 
112% 

§  98 
§  98 
§104 

§  95 

1088s 

§  99% 

90 

92 

98 

§104 

HO^ 
11078 

110»8 

103% 
93 

102 

118 

105% 
§114 

1043s 
§101 

1208s 

1198b 

1218s 

118 

104% 
§104 

100% 


109% 
102 
110 
121% 


118% 
98 

§  91 

§107% 

4104 


*%% 
4*60% 


99 
99 


99% 
i.b"6% 


93 
99 


5. 


122 

111% 

113 

106 

101 

§101% 

95 

105 
105 


100 

98 

109 

121 
116 
103% 


§102% 
65 


103 
103 
104 
103 

105 

So. 
§127 

114% 
111', 
111 
102 


125 
112 


118% 


125 


94 


98% 


108 
101% 
103% 
97 


109% 


v  Purchaser  also  pays  aoorued  interest. 


( In  London. 


I  Sale  prioe. 


6  Basis. 


n  Nominal. 


Sept.,  1904.  J 


RAILROAD  BONDS 


845 


Bonds. 


Pitta.  MoK.  &  Yough.— See  N.  Y.  O 

Pitts.  Shawmut  &  Northern— 

lBt,  g.,  5b,  Feb.  1,1949 F&A 

Gtold  4s,  Feb.  1. 1952 F&A 

Pltts.Mhen.AJ...  E— 8ee  P.  Bees.&L.E 

Pitts.  Term  RR.  &  Coal— 
1st,  g..  gu  ,  s.  f.  5s,  1942 J&J 

Pitts.  Va.  A  Chai  lf-ston— 
1st  g.,  gu.  4s,  1943 MAN 

Pitts.  A  west.— See  B.  A  O. 

Pittsburg  Youngst.  A  Ashtabula— 
Ashtab.A  Pltts.lst,6s,1908.FAA 
Oonsol.  5s,  1927 MAN 

Pontlao  Oxford  A  Northern— 
1st,  g.,  6s.  July  1, 1916 JAJ 

Portland  A  Ogdensburg— 
Con.  mort.,  5s,  1908 MAN 

Port.  A  Rooh.— See  Bos.  A  Maine. 

Portland  A  Rumford  Falls— 
1st.  gold,  4s,  Nov.,  1926..  .MAN 
Debenture  4s,  Aug.,  1927. .FAA 

Port  Reading— 1st,  gu.,  5s,'41.JAJ 

Ports.  G»t  F.AConl— Bee  Bos.  A  Me. 

Potomao  Val.— lst,gu.5s,g.,'41J  AJ 

Prov.  A  Wore— 1st  4s,1947..AAO 

Raleigh  A  Aug.— See  Sea.  Air  Line. 

Raleigh  A  Cape  Fear- 
let,  g  5s,  Mar.  1,  1943  ....M&S 

Raleigh  A  Gas.— See  Sea.Alr  Line. 

Raritan  River— 1st  g.  5s,  '39.. JAJ 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  ooll.  g.  4s,  1951.. A AO 
Wllm.ANo.col.4s.red.at  105.Q-M 

Equip.  B.  4%s-'05.'90 MAS 

Phlla.  A  Reading— 

2d,  5s,  gold,  1933 A&O 

1st,  4%s,  1910 J&J 

1st,  6b,  1910 J&J 

Con.M!.,78,1911.reg J&D 

Oonsol.  mort.,  g.,  6s,  1911. .J&D 

Imp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4s,  1937. MAS 
Sinking  fund  extend. 4s,  '32.  F&A 
Term.,  5s,g.,  gu.,  May  1,'41..Q-F 
Del.R.Ter.,p.mon.g.  5s,'42MAN 
Ex.  pur.  mon.  g.  5s,  1942. .JAJ 
Wllm.A  No.lst,  5S.1907-27..J  AD 
Gen.,  g.,  5s,  Aug,  1, 1932..  Q-F 

Bens.  A  Saratoga— See  Del.  A  Hud. 

Republican  Val.— See  C.  B.  A  Q. 

Richmond  A  Danv.— See  So.  Ry. 

Rich.  Fredricksb'g  &  Potomac- 
Cons,  mort.  4%s,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rich.  &  Mecklenburg— See  So.Ry. 

Richmond- Washington  Co.— 
CoL  tr  ,g.,gu.4s,  1943,  opt. J&D 

Rloh.York  Riv.&Ohea.—Jee  So.Ry. 

Klo  Grande  Junction— 
1st,  gu.,  5s,  1939 J&D 

Rio  Grande  So.— 1st,  g.  4s,'40  J&J 
1st  g.  4s,  guar.,  1940.., J&J 

Bio  G.  &  Wn.— See  Den  v.  &  Rio  G. 

Rooh.  &  Pitts.— See  Buff.  R.  &  P. 

Rook  Island  &  Peoria— 
Oonsol.  1st,  6s.  1925 JAJ 

Rome  W.  & O— See N.  Y.  C.  &  H. 

Rutland— Con.  4%e,  1941 J&J 

Benn.&Rut.,4%s,g.,  1927.  MAN 
Ogd.AL.Ch.l8t,g.,gu.4s,'48.JAJ 
Rutl.Canad.  l8t,g.,gu.,4s,'49.  J  AJ 
Car.tr.,g.,4%8,1904  to  1917.AAO 

St.  Charles  Br.— See  Wabash  RR. 

St.  Claii  Mad.  A  St.  L.  Belt- 
Alton  Bridge  1st,  g. ,  4s.l951.J  AJ 

St.  Johns.  A  L.  Champlain— 
1st  g.  5s,  March  1, 1944.... MAS 

St.  Joseph  A  Grand  Island.— 
1st,  g.,  2-3-4S,  1947 JAJ 

81  Lawrence  A  Adirondack- 
let  5s,  g.,  1996 JAJ 

3d,  g.,  6s,  1996 AAO 

St.  Louis  Al.  AT.  H.— See  111.  Cent. 

8t.  Louis  Br.— See  Term.  RR  Ass'n. 

St.  L.  A  Cairo— See  Mobile  A  Ohio. 

St.  L.  A  Iron  Mt.— See  Mo.  Pao. 

St.  L.  Kan.  City  A  N.— See  Wabash. 

St.  L.  Mer.  Br.  Co.— See  Term.  RR. 

8t.L.So.— Seenilnois  Central. 

St.  Louis  A  San  Francisco— 
2d,  g.,  6s,  class  B,  1906.. ..MAN 
2d,  g.,  6s,  class  C.1906.... MAN 

Gen.  mort.,  g.,  6s.  1931 JAJ 

Coll.  tr.,  s.  f.,  g.,  6s,  1920.. .FAA 

Gen.  mon.,  g.,  5s,  1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s,  1996 J&J 

•%%  gold  notes,  1908 JAD 

Blrm.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6s.  1919.M&S 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Southwestern. — 

1st,  g.,  48,1989,  certfs MAN 

2d,g.,ino.48,Nov.,1989,cert..JAJ 

Consol.  g.  4b,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J  A  D 

St.  L.Troy  &  Eastern— 6s, '19. J&D 

8t.  Paul  A  Duluth— See  Nor.  Pac. 

St.  P.  E.  G.  T.— See  Mllw.  L.  S.  A  W. 

St.  Paul  Minn.  A  Manitoba— 

2d,  now  1st,  g.  6s,  1909 AAO 

Dak.  ext.,  1st  6s,  g.,  1910.. MAN 

1st  oonsol.,  g„  6s,  1933 JAJ 

1st  oon.,  red.  to  4%s,g„1933.JAJ 
Montana  ext.,  1st,  4s,  1937.  J  AD 
Paolflc  ext.,  1st,  4s,  A,  1940. JAJ 
Minn.  Union  1st,  6s,  1922... JAJ 

1st  5s,  July,  1922 JAJ 

Montana  Cen.,lst,gd.g.68,37JAJ 
1st,  guar.,  gold,  5s,  1937.. JAJ 
East.  Minn.  1st.  g.,  5s,1908.AAO 
Nor.  div.  1st,  g.,  4s,  1948.  AAO 
Wll.  A  S.  F.  1st,  5«,g.,1938.JAD 
Mlnn.AWds.lstg,  5s,  1911.J&J 


Bid. 


75 
50 


5 

$105 


115 


5104 


§100 

UOO 

101 

117% 
$106 


95 

t  97% 

99*8 
95% 
95 
100 

127 

102  % 

112 

120 

111% 

106 

105 


123% 

110 

110 

101 

102 


110 


§100 


111 
64is 
89 


120 

§103 
100 


Basis 

f  90 

5121 

88 

108 
107 


104% 
104% 
125 


111% 

Basis 


98 


§  96 

99 

103 

84% 

97 

81% 

78 

100 

§100 


111% 

111% 
133  % 
110 
103*2 
(102 
125 


1323a 

117 

104% 

92 
117% 


Ask. 


55 


107^ 


11912 


100 

104 

100 
96 


128 


120% 


124% 


67% 
91% 


105 


100 
100 

414% 


93 

123% 

92 


4*8% 


100% 
94 


85 


79 
lb"i" 

112 


104 


100 


ItondM. 


$  Purchaser  also  pays  accrued  Interest. 


St.  P.  &  No.  Pao.— See  Nor.  Paoiiio 
St.  P.  &  Sioux  C— See  C.St.P.M.  A  O. 
San  Ant.&Aran.Pass— See  80.  Pao. 
San  Francisco  &  Nor.  Pacific- 
ist, g.,  5s,  sink'gfund,  1919.  J&J 
8an.Fr.&S.  J  o.  Val.-See  A.T.&  8.F. 
Santa  Fe  Prescott  A  Phoenix— 

1st  M.,  5s,  g.,  1942 MAS 

Sault  Ste.  Marie  Bridge— 

let  M.,  s.fy  g.,  5s,  July  1,  '37. JAJ 
Sault  Ste.  Marie  A  Southwest.— 

See  Chlo.  8t.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— See  Atl.  Coast  Line 
Scioto  Val.  &  N.  E.— See  Nor.  &  W. 
Schenectady  A  Duanesburg— 

1st  guar.  6s,  1924 MAS 

Schuylkill  River— See  B.  A  O. 
Seaboard  Air  Line— 
let,  g.,  4s,  Apr.  1, 1950.. ..AAO 
Coll.  tr.,  g.,  5s,Mayl,  1911. MAN 
Coll.  tr.  5b,  1907,  optional. . .  M  AS 
Equip,  tr.,  g.,4is6,rU5  to  '13.J&J 
Car.  Central— 1st g.  4s,  1949. JAJ 
Florida  Central  &  Peninsula— 

1st,  gold,  5s,  1918 J&J 

lst,l.  g.  ext. 5s,  gold,  1930. JAJ 

1st,  con.  5s,  gold,  1943 JAJ 

So.Bound.lst  g.,58,1941. .  AAO 
Georgia  A  Alabama — 

1st  oon.Myg.,58,Oct.,1945.JAJ 
Ga.  A  Ala.  Term.— 

lstg.  5s,  Deo.  1,1948...  JAD 
Ga.  Car.  A  N— 1st,  5s,  g,  '29.  JAJ 
Ral'gh&Aug'sta— lst,6s,'26.  J  AJ 
Ral'gb&Gast'n—  lstg.5s,'47.JAJ 
Seab.  A  Roanoke—  lst5s,'26.JAJ 
Deb.  6s,after  July  1,1916. FAA 
Seacoast  RR.  of  New  Jersey— 

Pr.  l'n  g.  5s,  1948 A&O 

Shamokin  SunburyA  Lewisburg.— 

1st,  5s,  May  1, 1912 MAN 

2d,6s,g.,  July  1, 1925 JAJ 

Shore  Line— See  N.  Y.  N.  H.  A  H. 
8ierraRy.ofCal.-lst,g.,6s,'37AAO 
811.  8p.  Ooala  A  G.— See  Atl.  C.  L. 
Sioux  O.  A  Pac— See  Ohio.  A  N.  W. 
Sodus  Bay  A  Southern— 

1st,  5s,  g.  1924 JAJ 

So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana—  1st,  g.,  4s,  1951.F&A 
Southern  Pacific  Co.— 
Coll.  tr.  g.  4%s, 1905  op.  '02.  J&D 
Coll.tr.48(0.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist refd'g  4s,g.,g'd,1949..FAA 
M.  3%s,  g.,g'd.,Aug.l,'29.J&D 
Gal.Har.&S.An.6s,  g.,  1910F&A 

2d  mort.,  7s,  1905 J&D 

Mex.  &  P.  Div.,  lst,5s,'31.M  AN 
Houston  East  A  West  Texas— 
1st  5s,  g.,  May  1, 1933.  ..MAN 
1st  guar.  g.  5s,Mar.,1933.MAN 
Houston  A  Texas  Central- 
ist L  g.,  g.,  5s,  1937 JAJ 

Consol.,  1.  g.,gold,6s,1912.A&0 

Gen.,  gold^s,  1921 A&O 

WaooAN.W.Div.6Bjg.,'30MAN 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  7s,  1918 A&O 

1st  g.  6s,  1920 JAJ 

Oregon  A  Cal.  1st  5s,1927...J&J 

S.A.&Ar.Pase.,g.,gu.,48,'43.J&J 

Texas  &  N.  0. 1st,  7s,  1905.  .F&A 

Sabine  Div.,  1st,  6s,  1912.MAS 

Consol.,  gold,  5s,  1943 JAJ 

South  Pacific  Arizona— 

1st  g.  6s,  Mar.,  1909 JAJ 

1st  g.  6s,  March  1, 1910.. J&J 
Southern  Pacific  RR.,  Cal.— 
lst,g.68  ser.  A,  Apr.1,1905,  A&O 
lst,g.6s.ser.B,Oct.l, 1905,  AAO 
lst,g.6s.  ser.  CAD,  1906...  A&O 
1st,  g.  6s,  ser.  EAF,  1912., AAO 
1st  con.,  g.,  5s,  gu.,  1937.M&N 
1st  con.  g.5s,  stp'g  05-37.MAN 
Aust.  ANor.  1st,  5s,  g.,  '41... JAJ 

So.  Paolflc  Br.  6s,  1937 AAO 

So.  Pao.  Coastlst,  g.,  4s,'37..JAJ 
So.  Pao.  N.  M.  1st,  6s,  1911.. JAJ 
California  Pacific- 
ist mort.,  4%e,  g.,  1912. ..J&J 
2dmort.,  g.,g*d4%e, 1911. J&J 
3dmort.  6s,g.,g'd  1905....  J&J 

3d  mort  3s,  g.,  1905 J&J 

No.Ry.ofCal.,lst68,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.g.,  5s,  1929..  J  AD 
Gila  Val.  Globe  A  Northern— 
1st,  g.,  5s,  Nov.  1,  1924.. MAN 
Southern  Railway— 
1st,  oonsol..  gold.  5s.  1994.. JAJ 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.tr.5s,Ap.,'09,opOot*06.AAO 
Eq"p.tr.g.48,ser.A,'O4to'07.MAN 
E. Term.  reor.  hen,  5s,  1938 . .  M  AS 
1st  Mem.div.g. 412-58. '96. ..JAJ 

2dMem.div.5s,  1996 A&O 

St.Louls  Div.  1st  g.  4s,  1951.J  AJ 
Louisville  ANashville—  Southern 
joint  g.  4s.  See  Louisv.  A  Nash. 
Ala.  Cent.  lstg.. 6s,  1918.. .JAJ 
Atlanta  A  Ch.  Air-L.— 
Exten.  4s,  Jan.  19, 1907.. AAO 

1st,  7s,  1907 JAJ 

Atl. A  Danville.lst,  4s.,  1948.  J&J 
Atl.  A  Yad.,l8t,gu.g.4s.*49.AAO 
Atl.Tenn.&O.— lst,M.6s,*13AAO 

Aug.  South,  g,  5s,  1924 JAD 

Char.  Col.  A  Augusta— 
1st  M.,  gold,  ext.  58,1909.. J&J 

2dM.  78,1910 A&O 

Col.  AGreen.  1st,  6s,  1916. ..JAJ 
E.T.  Va.  AGa.— Div.  g.  ,5s,'30  J  AJ . 
Consol.,  1st,  g., 5s,  1956.. MAN 
Ga.  Mid.  1st,  g.,  3s,  1946...  AAO 
Ga.  Pao.  1st,  g.,  6s,  1922. ...JAJ 
Knoxv.  A  0. 1st,  g.,  6s,  1925.  JAJ 
Mobile  A  O.  col.  tr.  4s,  1938.MAS 


Bid. 


99% 

104 
103 


124 


85% 
102 
97 
6  5i4% 
9434 

10212 
100 
104% 
109 

107% 


110 
120 
110 
109 
100 

110 


119 
109 14 

101H 

4  90 

IOII4 
94 

99% 
88% 

107 

102% 

110 

104 
104 

110% 
112 

94 


92% 

1013s 
94% 

100 

88% 


129% 


99% 

85% 

101% 

105% 

98 

107% 


103% 

104% 

106% 

116% 

115% 

109  *s 

103 

133 


108 

100 
100 
100 
97 
104% 
117  78 


106% 


b  5% 
§100% 
6  5% 

110 

114% 


97% 


115% 

100 
107 

94% 

90 


102 

116% 

110 

117% 

114% 

119% 

70 
122 
122% 

97% 


Ask. 


110 


85*8 
103 
98 

5% 


106 

112 


113 
125" 


85*8 


109% 
110% 


117% 


100 


106 
112" 


116% 

4%% 
100** 

4%% 


98 


102 
108 


112 
118 


121 
i*2T 


Bond*. 


Southern  Railway— (Con.l— 
Rich.  A  Dan.  oon.,  g.,  6s,  '15.  JAJ 
Equip.,  s.  f.,  g.,  5e,  1909. .MAS 
Deb..  5s,  stampea,  1927. .A&O 
Richmond  A  Mecklenburg— 

1st  g.  4s,  Nov.  1,  1948. ..MAN 
Richmond  York  River  A  Ches.— 

1st,  5s,  Jan.  1, 1910 J&J 

2d  ext..  4%b,  Nov.,  1910.. MAN 
So.Car.&Ga.lst,  g.,i58,'19.M&N 
Sumter  A  Wat.  R.58,  g,'  19. A&O 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 M&S 

Series  C,  6s,  1916 M&s 

Series  D,  4-5s.  1921 M&S 

SeriesE,  5s,  1926 M&S 

Series  F,  5s,  1931 M&S 

General,  5s,  1936 M&N 

Do       guar.,  stamped  M&N 

Wash.O.&  W.,l8t,gu.,4s,'24.F&A 

W.No.Cdr.,l8tCon.,g..6s,'14.J&J 

S.  &  N.  Ala.— See  Louis.  &  Nash. 

SpartanTJ.&Col.— See  Ashv.&Spar. 

Spokane  Falls  A  Northern— 

1st,  6s,g.,  1939 JAJ 

8tateLlne&Sullivan-4%s,'29  JAJ 
Staten  Island  Railway- 
let  g.,  4%s,  June  1, 1943. ..JAD 
Staten  isl  Rapid  Tran  —See  B.&  O. 
Steub.  A  Ind.— See  Penn.  Co. 
Sumter  AWater.  R.— See  S.  O.  &  Ga. 
Sunbury  Hazleton  &  W.  B.— 

1st,  5s,  May  1, 1928 M&N 

2d  mort.,ino.6s,1938,  ooup.M&N 
Sunbury  &  Lew.— See  Penn.  RR. 
SyraouseBing.&N.Y.— SeeD.L.AW. 
Syracuse  Geneva  A  Corning— 

1st  M.,  s.  f„  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold,4%,  1939 A&O 

1st,  consol.,  gold,  5s,  1944. .F&A 

Gen.  ref.,8.  t,  g.,  4s,  '53 JAJ 

8t.Louis  Br.lst.  «.,7a,  1929. AAO 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 AAO 

Mer.  Bdge. ,  6s,  '29,  op.'09.FAA 
Terre  Haute  A  Ind.  5s,  1925. JAJ 

New  con.  5s,  g.,  1925 JAJ 

Terre  Haute  A  Logansport— 

1st,  gu.,  6s,  Jan.  1,  1910 J&J 

Terre  Haute  &  Peoria— 

1st  oon.  g.  5s,  Sept.  1, 1942. M&S 
Texas  Central— 1st  5s,  1923 . .  AAO 
Texas  A  New  Orleans — See  80.  Pao. 
Texas  A  Okla.— See  M.  K.  &  T. 
Texas  &  Paoiflo— 

East.  Div.,  1st,  6s,  1905 M&S 

1st,  gold,  5s,  June,  2000 J&D 

2d,  inc.,  g.,  5s,  Dec,  2000... Mar 

Lou.  Div.  1st.  g.  5s,  1931... J&J 

Tol.  &  O.  Cent.  1st,  5s,  g.,1935. JAJ 

West  Div.,  1st,  5s,  g.,  1935.  AAO 

Gen.  g.,  5s,  1935 JAD 

Kana.  AMioh.,lst,4s,1990.AAO 
St.  Mary's  Div.,  4s,g.,  1951.  FAA 
Toledo  Peoria  A  Western— 

1st,  ft..  4s,  Julyl,  1917 JAJ 

Toledo  Ry.  &  Terminal  Co.— 

1st.  gu.,  g.,  4%s,  1954 JAJ 

Toledo  St.  L.  A  Western— 
Pr.lien.g.,  3%s,  July  1, 1925.  JAJ 

1st,  g.,  4s,  Apr.  1, 1950 A&O 

Tol.  Walk.  Val.  &  Ohio.— 
1st,  g.,  gu.,4%8, 1931, ser.  A.J&J 
1st.  g.,gu.4%s,1933  ser.  B..JAJ 
1st,  g.,  gu.,  4s,  1942,  ser. O..M&S 
Toronto  Ham.  A  Buffalo — 

1st,  g.  4s,  July  1, 1946 JAD 

Troy  A  W.  T.  Bridge  5s,  '15.  .MAS 
Ulster  A  Del.  con..  5s,  1928...  J  AD 

letref.  g.  4e.  1952 A&O 

United  N.  J.  RR.  &  Oanal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4s,  1944 M&S 

Gen.  1st.  g.3%s,Mar.i,  1951.  M&H 
Jnlon  Pacific- 
ist Ry.  &  L  g.  4s, g.  1947.... J&J 
1st  lien  conv.  g.  4s,  1911.. .M&N 

5s,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav.— 

Cone.,  g.,  4s,  1946 J&D 

Oreg.  Sh.  Line  1st,  g.,6s,'22.FAA 

1st  oonsol.  5b,  g.,  1946 JAJ 

Gold  4s  &  partic'g,  1927..F&A 
Utah  A  Nor.,  1st,  7s,  1908  JAJ 
Consol.  gold,  5s,  1926... JAJ 
Utah  Central— See  Rio  Gr.  West. 
Jtlca  &  Bl.  R.— See  N.  Y.  C.  &  H. 
Otloa  C.&B.— see  Delaware  &  Hud. 
/alley  (N.  Y.)— See  Del.  L.  &  W. 
/erdig.Val.Ind.&W.    SeeMo.Pac 

/ermont  Valley— 58,1910 A&O 

Virginia  Midland  -See  So.  Ry. 
Virginia  &  Southwestern- 
let  guar.,  g.,  5s,  2002 J&J 

/icks.  Shreve.  &  Pac— 

Prior  lien  6s,g,Nov.  1.1915.M&N 
tfabash— 1st,  gold,  5s,  1939..  M&N 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,eerieeA,1939.JAJ 
Deb.  mort.,6s,series  B.1939.J&J 
Equip,  g.  5s.  Mar.  1, 1921.. M&S 
5%  notes,  1907,  opt.  1905.. J&D 
Det.  &Ch.ext.,lst,g,5s.l941.JAJ 
Des  M.  div.  1st  g.  4s,  1939.. JAJ 
Tol.  A  Chlo.  4s,  g.,  1941. ...MAS 
Omaha  Div.lst  3%s,g.l941.A&0 
8t.L.C.Bl.  &  Om.— 6s,  1908  .JAJ 
8t.  Louis  Kan.  City  A  North'n— 
8t.  O.  Bridge,  1st  6s,1908.AAO 
Wabash  Pitts.  Terminal  Ry.— 

1st,  g,  4s,  June  1,  1954 J&D 

2d,  g.,  4s,  June  1, 1954 

(Varren  RR.— See  D.  L.  A  W. 


Bid. 


116 
99 
112% 

88 

103 
100 
106% 
90 

1041* 
113 
116 
112 

i09" 
112% 
112 

90% 
115% 


122% 
100 

95 


103 

124 


101 
100 

112 
II714 
99% 
141 

112% 
§110% 
104 
102 

106 

60 
100 


102% 
119% 

83 


114 

112% 

106% 

96 

94 

88 


§. 


85% 
77 

4110 

§108 
§100 

91% 
106 
110 

92% 

111% 
102% 

ii'6% 
§102% 

105 
104% 
§100% 


121*8 

ll6»s 
96% 
109 


§106 


104 

108 

117i« 

107is 


62% 


§  99** 

110 
93 
95% 
83*8 

100 

105 

84 
40 


Ask. 


118 


115 
115" 


100% 
144 


111% 


90 


96 
90% 
103 

"77*8 


107 
113 


106 

105% 

104% 
100% 

102% 
123 
117% 
97 


107 


118% 
108 


62% 
103% 
100 


97% 


87 
42 


i  In  London. 


I  Sale  price. 


b  Basis. 


n  Nominal. 


846 


RAILROAD  STOCKS. 


[Vol.  lxxix. 


Bonds  and  Stocks. 


Washington  &  Columbia  Rlv.  RR.— 
let,  g.,  4s,  1935 J&J 

Waahing'n  Central— See  Nor.  Pao. 

Wash.  Co.  Ry.— See  Maine  Cent. 

W»sh.  O.  &  W  -See  Southern  Ry. 

Weatherf  ord  Mln.  Wells*  North.— 

lstgu.  g.  5s.  1930 F&A 

West  Jersey  &  Sea  Shore— 

Coneol.  g.  4s,  1936 J&J 

Cons.,  34s,  g.,  Ser.  B.1936..J&J 
Cam.&At— Con.,5s-6s,1911.J&J 
W.  Jersey  oonsol.  6s,1909.M&N 

Western  Maryland- 
Bait.  &  Harris.,  g.,5s,1936.MAN 
let  M.West.  Ext.  g.5s,'38.MAN 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1,  1937 JAJ 

Gen.  mort.,  gold,  3-4e,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— 1st,  g.,4s,  1928,  J  AD 

Western  Ry.  Ala.— 
Cons.44s,  g.,  gu.Oct.,  1918.  A&O 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't-8ee  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  68.1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920.F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949., MAS 

LakeErieDiv.lst,g.,5s,'26.AAO 
Wheel.  Div.  1st,  g.,  5s,  1928.JAJ 
Exten.  &  impt..  g.,5s,  1930.F&A 
Equip,  s.  f.  gold  5s,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s,  1940 F&A 

Williamsport  &  N.  Branch  RR.— 
1st  ref'd'g,  g.  44s,  1931. ...J&J 

Wilkesb.  &  East— See  N.  Y.  S  &  W. 

Willmar&S.  Falls— See  St.P.M.&M. 

Wllm.  Col.  &  Aug.— See  Atl.  Coast, 

Wil.  A  North-See  Phila.&Readlng 

W11.|A  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Chic.  &  N.  W 

Wisconsin  Central  Company— 

lstmtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909 .  J &J 

Oh.  Wis  &  Minn.. 1st,  6s,'16.MA8 

Marshfleld  A  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. MAN 

Wisconsin  A  Miohlgan  Ry.— 
lstM.,g.,  5s,  Jan.  1, 1945.. J&J 

WIsoon.  Val.— See  O.  M.  &  8t.  P. 

Worcester  Nashua  &  Rochester- 
Is,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Gt.  South'n,  A,  pref A10 

B,  common ......A10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref .  A10 

B,  deferred A10 

Albany  &  Susquehanna(Guar.)100 
Allegheny  &  western  (Guar.). .100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.).  100 

Atlanta  &  West  Point 100 

Atlantlo  Coast  Line  Co.  of  Ct.100 
Atlantlo  Coast  Line  RR.,  com. .100 

Preferred 100 

Atlantlo  Coast  Line.— A. 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

6%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beeoh  Creek  (Guar.  N.  Y.  O....50 
Boston  &Albany(Guar.N.Y.O.)100 
Boston  &  Lowell(Guar.B.AM.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.&  N.Y.Alr-L..pref .  (Guar.) .  100 
Boston  &  Pro  v.  (Guar  O.  O.)...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref.... 50 
Camden  &  Burl'gt'n  Co.  (Guar.).. 25 

Canada  Southern 100 

Canadian  Pacific 100 

Pref 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  B.) 50 

Cayuga&Susque.  (Guar.DL&W).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chic.  Burl.  &Q.  (95%  held)...  100 
Chloago  &  Eastern  111.— Pref..  100 
Chloago  Great  Western, oom...  100 

4  p.o.  deb 100 

5  p.  c,  pref.  A,  div.  In  oash.,100 
4  p.  c.  preferred  B 100 

Ohio.  Ind.  &  Louis,  preferred.  100 
Chloago  Milw.  &  St.  Paul 100 

Preferred 100 

ChloagoA  Northwestern 100 

Preferred 100 

Chlo.  Peoria  &  8t.  L.— Pref....  100 

Deposited  stock 

Undeposlted  stook 

Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 


Bid. 

Ask 

88 

105 

1044 

9568 
1204 
1164 



114 
110 

114 

1164 

9514 

96 

103  H 

111 

103  78 

91*8 
1124 
109 
1071* 
1004 

95 


h- 


I  11 

l      3 
I      44 
I  "a 

225 
145 

27 

574 

8088 

98 

noi 

160 
154 
255 
120 
115 
121 
114 
192 


112 


914 


101 


102 


891* 

90 

105 

93 

25 



101 
104 
105 

12 
3ia 
4* 

4 


t.... 

t  50 

87 

92ia 
100 
105 
250 

i.614 


105 
300 

70 14 
127 
130 

88 
150 

67 

127 

U024 

t  58 
t..... 

215 

1674 


33* 
40* 
82*4 

190 

123 

153s 

8  H« 

51 

22i?. 

80 
1544 
180 
1874 
221 

3* 

9 
140 
180 


28 
59 

80* 
98i« 
105 


122 
117 

lie" 

205 


53 

87*3 
934 


109 
240" 

it;  .2 

1694 


132 

'88**1 


68 
1274 
1034 

58* 


1694 

10*6" 

38 '8 
414 
84 

210 

140 

154 

86 

53* 

25 

85 

154* 
185 
188 
224 


10 
143 


Stocks, 


Par 


Bid. 


Ohio.  Terminal  Transfer  Co.. .100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.  100 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Clnn.  New  Orleans  ATex.  Pac.100 

Preferred 100 

Cleveland  Akron  &  Columbus. 100 
Cleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

ClevelandAPitts.(Guar.Pa.RR).50 
Col.  &  Southern,  vot.  tr.  certfs.100 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenla  (Guar.) 50 

Concord  A  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Conoord  &  Ports.  (Guar.) 100 

Conn.  APassumpsio— Pr'f .  (Gu. )  100 
Connecticut  River(Guar.B&M)100 

Danbury  &  Norwalk  (Guar.) 50 

Dayton  &  Mloh.,com.  (Guar.)... 50 

Pref.  (Guar.  C.  H.  &D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Lack.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  <fe  S.  W.  (Guar.)..  100 

Detroit  &  Mackinao  Ry 100 

Preferred  100 

Detroit  Southern  (vot.  tr.  cert )  100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvania(Guar.PAR).50 
Elmlra  &  Williamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref.  100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  BR.).. 50 

Evansville  &  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com. . .  100 
Preferred  (Guar.  L.S.&M.8.).100 
Fort  Worth  A  Den.  C.etampedlOO 
Georgia  RR.  A  Bank.  Oo.(Gu.).100 
Georgia  Southern  &  Florida...  100 

First  pref  erred 100 

8eoona  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  otfs.  A. 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrlsburg  Ports.  Mt.  J.  &  Lan.50 

Hooking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.). .100 
Jollet  &  Chloago  (Guar.O.AA.).lOO 
Kal.  Allegan  A  Or.  Rap.  (Gu.).lOO 

Kanawha  A  Miohlgan 100 

K.  C.  Ft.  Scott  A  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern  (vot.  tr.ots.)100 
Preferred  (voting  trust  otfs.)  100 
Kan.  City  8t.  L.  &  Ohio.— 

Preferred  (Guar.  C.  &A.) 100 

Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  A  Mloh.  80 100 

Lehigh  VaUey 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.8ohuyl.Nav.RR.ACoal(Gu.)  50 

Long  Island 50 

Louis.  &  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  A  M.  8.)  ....50 

Maine  Oentral,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania. 100 

Massawippl  Valley  (Guar.) 100 

Conn.  Tr.  &  8.  D.  Co.  certfs.,100 

Mexican  Central 100 

Miohlgan  Central 100 

Mine  Hill  &  Sony.  Hav.  (Guar.). 50  t 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &  8.  Ste.  M . .  100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paolflo 100 

Mobile  &  Birm.  pref.  (guar.) . . .  100 
Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  A  St.  Louis 100 

Nashville  ADeoatur(Gu.L.&N.).25 


64 
134 


95 

95 

90 
1074 

844 
113* 

43 

76 
107 

52 

70 
178 

154 

49 

214 
213 


Ask. 


180 

180 

180 

181 

195 

160 

165 

285 

t  64 

88 

212 

198 
x!64 
270 
254 
75* 


23* 
100 
104 

62>« 

90 
24 
44 
64 

12 

73 

52 

75 

277s 

644 

40  «8 
245 
156 

59 

80 
137 

24 
145 

42 
250 


96 

64 

125 

170 


74 

15 

79 
100 
100 
100 
108 

90 


44 

78 

110 


15* 

50 

22 


205 
1644 
275 
26 

77 


28 

106** 

65 

924 
24 
44 
8 

124 


64* 
40?e 


J.... 

145 

45 
1102 

824 

89 
t    17 
t   46* 
137* 
103 

90 

21*6 

414 

88 
175 
148 

304 

764 

224 
43  «8 

143 
124 

47 

30 

90 
200 
I    39* 
t..., 


226 

61 

564 
175 
112 
120* 
225 
220 
105 
1724 
2424 

14 
150 
100 

11* 
120 

624 

55 

85 

72 
129 

22 

474 

96  7e 

86 

184 

1214 

189 


161 
60 
85 

139 
7 

1.14 
44 

255 
45 

100 
67 

130 

185 


14 


84 
90* 


138 


22 
42 


157 
814 

764 

24 

4578 

150 

14 

52 

32 
100 
275 

40 


60 
182 
115 
121 


235 


18 


12 
140 

623a 

60 

95 

73 
131 

22* 

474 

97 

92 

186 

1224 

190 


Stocks. 


Par 


Nashua  &  Lowell,  M&N 100 

Nat'l  RR.  of  Mex.— Pref 100 

2d  preferred 100 

Deferred 100 

Naugatuck  (Gu.N.Y.N.H.AH.).lOO 
Nesquehon'g  Val.(Gu.L.C.  &  N.)50 
New  Haven  &  Derby  (ttuar.)..100 
N.Y.Bklyn&Man  B., Pref. (Gu.)  100 
New  York  Central  &  Hud.  Rlv.  100 

Dividend  payable  in  London 

New  York  Chloago  &  St.  Louis.100 

1st  pref  erred 100 

2d  pref  erred 100 

New  York  &  Harlem  (Guar.).... 50 
NewYork  Lack.<feWest.(Guar.).100 
New  York  New  Haven  &  Hart.100 
New  York  Ontario  &  Western.  100 
N.  Y.  Phila  &  Norfolk  Tr.certfs.50 

N.  Y*  &  Rookaway  Beaoh 100 

Norfolk  &  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.80.RR.)  .100 
Northern  Central  (new  oertf  s) .  .50 
Northern,  N.  H.  (Guar.B.AM.).lOO 
North.  Pacific  (when  released;  100 
NorthernRR.01  N.  J.(Gu.Erie)..100 
Northern  Securities  Oo 100 

Reduced 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.).lOO 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  A  Quebec 100 

OswegoA8yraou8e(Gu.DLAW)..50 
Pacific  Coast  Co.— See  Misoell. 
Pawtuxet  Valley  Railroad....  100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  Germ.  &  Norris.(Guar.).50 
Phila.&  Trent.— (Guar,  Pa.  RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Ohio.  &  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.W.&Chlo.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Pittsb.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Shawmut  &  Northern...  100 
Port.  Saoo  &  Ports.  (Guar.).. ..100 

Providenoe  &  Springfield 100 

Prov.  &  Woroester  (Guar.) 100 

Providenoe  Warren  &  B 100 

Quincy  RR.  BridgeOo. (Guar.). 100 
Railroad  Securities  Co.— 

4%  D.1.  Cent.  Stook  oertfs.,  1952 
Reading  Co.— Voting  tr.  certs.. 50 

1st  pref.,  voting  tr.  oerts ..50 

2d  pref.,  voting  tr.  oerts 50 

Rensselaer  ASaratoga.  (Guar. ) . .  100 
Rloh.  Fred.  &  Pot.— Common. .  100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

7  per  oent  guarant'd 100 

Rloh.  &  P.  &  R.  F.  &  P.  Connect. 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred 100 

tome  &  Clinton  (Guar.D.AH.)lOO 
iomeWatertown&  Og.  (Guar.)  .100 

Jutland,  Pref  erred 100 

it.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref ... 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

8tock  trust  oertifs.  for 
Chloago  A  East  111.  com....  100 

Preferred. 100 

i%.  Louis  Southwestern ..100 

Pref 100 

iaratogaASoheneotady(Guar.)  100 
seaboard  Air  Line  Ry 100 

Preferred 100 

Southern  California  Pref 100 

louthern  Pacific  Oo 100 

Preferred  (w.  i.) 

4o.  Ry.— Com.  (vot.tr  otfs.ext.)  100 

Preferred do 100 

Mob.  A  Ohio  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 

4 ta ten  Island  Ry 75 

Syraouse  Blnghamton  &  N.  Y.100 
Syracuse  Geneva  AOorn.  (Gu.)100 

Texas  APaoiflo 100 

Toledo  Peoria  A  Western 100 

Toiedo  8t.L.&  W..  vot.  tr.  oerts.100 

Preferred,  voting  trust  certs.  100 
rroy&Gre»nuu8h(Guar.N.Y.O>.50 

Tunnel  Rail,  of  St.  Lo  uis 100 

Onion  Paclflo— Common 100 

Preferred. 100 

United  N.  J.  RR.  ACanal  Guar.  100 
Utloa  A  Blaok  River  (Guar.)..  100 
UtlcaOhen.ASuaq.Val.iGuar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  A  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  A  A.) .  100 
Warren,  N.  J.  (Guar.  D.  L.AW.).50 
West  Jersey  A  Sea  Shore— Oom. 50 

Western  Maryland 50 

Wheeling  A  Lake  Erie  oom 100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 100 

Preferred.vot.tr.  oerts 100 

Woroester  Nash.  A  Roohester.,100 


Bid. 


248 
36 
18 


265 
t  50* 
110 
100 
123 
I  123 

31 
105 

63 
395 
130 
1874 

31* 


Ask. 


37 
194 


63 
90 
165 
165 

634 
91 

lift" 

162 

132 
94 
1034 
24 
♦  1024 
226 
95 
204* 
*156 
224 

150 

125* 

198 

214 

74 

69 

t    49 

tl51 

270 

\    34 

1    74 

67 

1004 

180 

174 

1170 

132 

8 

150 

100 

284 

150 

190 

85 

623a 

85 

74 
203 
250 
250 
250 
250 


10 

25?8 

68 
130 
131 

29 

16 

434 

25 

62" 

71 

58* 

165 
120 

20 

42 
173 

163s 

32 

"5*688 
113 

284 

94 

924 
114 
2 
180 

85 

31* 

17 

27* 

45 
173 


x98 
*93 
267 
180 
149 
128 


35 

1938 
39»8 

180 

182 

I   564 

t. 


17 
434 
254 
18 
414 
145 


1234 
124 
32 


65 
405 
135 
1894 

32 


139 
100 
1044 
24 
1034 


2054 
159 


12579 
206 

23 

76 

70 

50 
155 


37 

77 

69 

104 


140 
10 


200 

90 

62  4 

854 
754 


270 
270 


20 

26 

68% 

135" 
314 
17 
50 
26 


74 
59 

185 

127 
204 
42»8 


164 
324 

56* 

11338 

286a 

944 

94 
116 

10 
190 


3178 

204 
294 
46 


9838 

944 


155 
165* 


194 
394 

183" 


174 
454 
264 

1878 

424 
149 


§  Purchaser  also  pays  accrued  Interest,    t  Price  nor  share  not  Der  oent.    J  Bale  Drtoe.    t  In  London,    x  Kx-di  viaend.    1|  Ex-rights,    u  NomlnaL 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


STREET    It' WAV    BONDS. 

Akron,  O. 
Northern  Ohio  Traotlon  &  Light— 

1st  oonsol.  g.  5s,  1933 J&J 

1st  consol.  g.  4s,  1933 J&J 

North.  Ohio oon.g.58.,1919.. J&J 
Akron  Bed  &  Clev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4*28. 1919 MAN 

Albany  Ry,oon.M,5s,g,1930.J&J 

Gen.  g.  5b,  1947 J&D 

W.Turnp.&RR,l8t,g,6s,'19.M&N 

2dg'd<58,  1919 MAN 

Troy  Ry.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction- 
let  gold,  4s,  Decl,  1929 J&D 

Phil.  &  Lehigh  Val.  Traction— 

let  g.  48,  Mar.  1.1931....M&8 

Quakertown  Traction  Co.— 

let  g.,  gu.,  5e,  Sept.  1,  '31.M&S 

Allen.  &  Kutz.  Tr.  5e  g.,  1930. J&J 

Anderson,  Ind. 
Indiana  Uni'  n  Traction — 

1st  g.  5s,  July  1,'33,  op.  '08.A&O 
Union  Traotlon  Co.  ol  Indiana— 

1st  g.  5s,  July,  1919 J&J 

Atlanta,  Ga 
Georgia  Ry.  &  Electric  Co.— 
let  ooneol.  s.  f.,  g.,  5s,  1932. J&J 
Atlanta  Cons.  St.  Ry.— 

let  consol.,  g.,  58,  1939. ..J&J 
Georgia  Electrlo  Light  Co.— 
1st,  g.,  5a,  1930 J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913... F& A 

Auburn,  N.  Y. 
Auburn  &  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5s,  '42,  op.  '12.AAO 

Augusta,  Ga. 
Augusta  &  Aiken  Ry.  &  Flee— 

Coll.  tr.g  5s,  1953,  opt J&J 

Aug.  Ry.  &  Ele.— 1st  5s,  1940  J  &D 
North  Augusta  Eleo.  &  Imp.— 

lstg.  5s,1951 Opt.  A&O 

Baltimore,  Md. 

Balt.Trao.Co.,lstM.,5e,1929,M&N 
No.  Balt.Div.,lst,g.5s,1942.J&D 

Cony.  g.  5s,  1906 MAN 

Balt.City  Pae..let,5e,g.,1911,M&N 
Oent.Ry.,oon.  M.,g.,5s,1932,M&N 
Exten.  &  imp.  5s,  1932.. ..MAS 
Oity&8u.,  l8t,M.,5s,g.,1922,J&D 
Lake  Ro.  El.,lst,g.,5s,  1942.M&S 
B.C.&Ell.Mms,58,g.,g'd,1916.J&J 
United  Rye.  &  Electrlo  Co.— 

1st  oonsol.,  g.,  4e,  1949 M&S 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls.  Pa. 
Beaver  Valley  Traction— 
1st  cone.,  g.,  5e,  Oot.l,1950.A&0 
Gen.  g.  5s,  1953,  opt. M&N 

Binqhamton,  N.  Y. 
Blng.  RR.,  g.  5s., Mar.  1, 1923. J&J 
Blng.  Lester  &U.  g.  58.1925...  J&D 

Birmingham,  Ala. 
Blrm.  Ry.  Light  &  Power— 

1st  oons.g.  5s,  July  1, 1951. .J&J 
Blrm.Ry.&Eleclst  g.5s.,1924.J&J 


Bid. 


71 


98k 
103 


§101 
111 

112 
§115 
§114 
*lllk 


50 

§  30 

§100 
§100 


Aek. 


5. 


97  k 

§  98 
§  98 

§  98 

100 
§100 


92k 
100 

§  80 


118 

119k 

101k 

106% 

118 

114 

113k 

119 


B08T0N,  MA88. 
Lex.  &  Boet.  let  g.  4ks,  1920A&O  § 
Lynn  &  Boet.,let,5s.  g.,  1924.J&D 

Bast  Middlesex  5s,  1918 M&S 

Naumkeag,  1st  5s,  1906 J&D 

Con.  58,1910 J&J 

West  End,  deb..  4ks,  g.,  1914.M&S 

«S,  Aug.  1,  1932 F&A 

Gold  4s,  Feb.  1,  1917 F&A 

Gold  4s,  May  1,  1916 M&N 

4s,  Aug.  1,  1915 F&A 

Boston  Con.  5e,  Jan.,  1907.. J&J 

South  Boston,  plain  5s,  1905.  M&N 

So.  Shore  &  Bost.  g.  5s,  1919..  F&A 

Br'ntree  &Wey.Ry.g.5s,'17.M&S 

Br"ige.WMt  &  R'k.g.5s,'17.M&N 

Boston  &  Worcester  Street  Ry.— 

1st  g.  4ke,  Aug.  1,  1923... F&A 

Bridgeport,  Conn. 
Oonn.Ry.&Ltg  l8t,g.,4ks.'51.J&J 

BKIDQETON,  N.  J. 
Bridgeton  &  Mlllvale  Traction— 
lstg.  5s,  1930 J&J 

Brockton,  Mass. 
Brook.  Bridgwater  &  Taunton— 

1st,  g.  5s,  Aug.  1, 1917 F&A 

New  Bed.Mlddleboro& Brockton— 

1st.,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.  .gen.M.  ,5e,  1909 ,  A&O 

Ooneol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,  5s,  g..  1934 J&J 

Brooklyn  City— 1st,  5s,  1941.. J&J 

Brooklyn  Cross.  5a,  1908... J&J 


46  k 


§105 

§  99% 


§103 
§100 


103 
103 


74k 

60 
100 
104 


101k 

113 

114 

120 

119 

112k 


55 

35 

101 
101 

78 
97% 

100 

99 

101 

102 


100 
101k 

85 


113k 
120k 


114 
120 


nioak 

§113 

5107k 

'101k 
104* 
105% 
104  k 
102k 
102* 
102  k 
101 
100% 
107 
107 
107 

§100 


§  96k 

102  k 

§106 

§103 

§102 
110 


108 
102 


93  k 

47k 


100 


105 
104k 


104k 
106 


103  k 


101 


97k 


108  k 
106 


110 


Bonds. 


Brooklyn  N.Y.— (Concluded.)— 
Brooklyn  City— 

i*r.riv&  New.58,Aug.l,'06.A&O 

Wr'p't  &  Lor.  8t.  6s,  1910.  M&N 

Wm.&  Flat.ex.4k8,July'41  F&A 
rJklyn  iiath&W.E.,gen.5B,*33.A&0 
8'k'nC.&New.,lBtcon.5s,'39,J&J 
Bklyn  Heights  let  58, 1941.. A&O 
Brooklyn  Queens  Co.  &  Sub.— 

lstmtg.,  g.,5s,  1941 J&J 

1st  con.  gu.,g.,5s,  July'41..M&N 
Brooklyn  Union  Elevated— 

lst4-5e,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran— 5e,g.,  1945.  A&O 

1st  ref.,  g.,  4s,  2002 J&J 

Coney  Inland  &  Brooklyn  RR.— 

1st  ooneol.  4s,  July  1, 1948.. J&J 
KingsCo.El.-l8t,g.,4s,Aug.'49F&A 
Nassau  Electrlo— 1st,  5s,1944.  A&O 

1st  g.  4s,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trao.  ColL  tr.  4s,  1949.J&J 
Buff.Ry.,l3tcon.M.5s,g.,'31F&A 

Deb.  g.  6s.,  1917 A&O 

Cros8t'nSt.Ry.l8t,58,g.'32.M&N 
BuffaloTrao.l8tg.5s.,1948.J&D 
Bufl. Bell. & Lan.  5s. ,  1927 . .J&D 
Buff.  &  Look.,  lstg.  5s,  1938.  J&J 
Buff.  &  Niag.  Falls  Eleo.  Ry— 

1st  M.  5e,  g.,  1935 J&J 

2dmtg.  g.oe.,  1921 J&J 

Lookp.  &  Olo.  let  g  5e,  1920.  .J&J 

Burlington  Iowa. 

Burlington  Ry.  &  Light— 
1st  M.,  g  5s,  1917,  op.  1902. A&  O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.5s,1929.M&N 

Gen.  g.,  5s,  1931 J&J 

So.  Jersey  Gas.  Elec.  &  Trac— 

Guar.  g.  5s,  Mar.  1,  1953... M&S 

Canton,  Ohio. 

Canton-Akron  lstg.  5s,'22..M&S 
Canton-Maee.let  g.  5s ,'20. M&N 

Canton-New  Philadelphia  Ry.— 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry.,Gas  &  Elec. 
Co. consol.  g.  5s,  1999 .M&S 

Ch.  City  Ry.— 1st,  g.,  5e,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chlo.58,1941. M&N 

Chlo.  Elec.  Trane.ee,  gu.,  1914.F&A 

Chicago  &  Milwaukee  Eleo.  Ry.— 
lstg  5s,  July  1, 1919 J&J 

Chlo.  Cons.  Tract.  4ks  g.,  '39, J&D 
No.Ch.  Elec.letgu.,66,  '14.F&A 

Cicero  &  Proviso  St.  Ry.— 
Consolidated  5s,  g.,  ±915.. .M&N 

LakeSt.  El.lst  5s,  1928 J&J 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4s,  1938 F&A 

Exten.  g.  4s,  1938 J&J 

No.  Chlo.  St.  RR. ,  1st,  5s,  1906,  J&J 

l8t5s,  1909 J&J 

Refdg.  g.  4ks,1931.... A&O 

No.  Ch.  City  Cons.4k8,1927.M&N 

Nor'west.El.  lstg,  g. 48,1911. M&8 

South  81de"L"— lst4  k,  1907.  J&J 

Union  El.  (Loop)  5s,  g.,  1945..A&0 

West  Chic.  St.  RR.lst,5s,'28.M&N 
Consol.  g.  5s, Nov.  1, 1936.. M&N 

Deb.  6s,  1914 J&O 

W.  C.8t.Tun.,l8t,5s,g'd,'09,F&A 
West.Div.Ry.,l8t  4ks,1932.  J&J 
Ogden  St.,  6e,  1916 M&N 

West  Chlo.  Pass.  cons.  5e,'36.  J&D 
Cincinnati,  O. 

an.  D.  &  T.  Trac.  gold,  5s,'22.  J&J 

Cin.  Lawrenceb.  &  Aurora  - 
lstg.  5s,  1919 J&J 

On.  New.  &Cov.,  5s,  g.,  1922.J&J 

2dg.  5s,  July  1, 1922 J&J 

8o.Gov.  &01n.,l8tM„68,'12,M&h 

2d  cons.  M.,  6s,  g.,  1932.... J&J 

Newp't  &  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  let  5e,  1907. J&D 
Mt.Ad.&EdenPk.lst6s,'05.A&O 
Coneol.  M.,  5e,  1906 M&S 

Interurban  Ry.  &  Terminal— 
lstg.  5s.,  1928 Q-J 

Southern  Ohio  Trac— 5s,'20. M&N 
Cm.  &  H.,  6s,  g.,  Apr.  1,1918.  J&J 
Cleveland.O. 

Cleve.  &  Southwestern  Trac— 
1st  &  con.  g.  5s,  '23,op.'13.F&A 
Clev.  &Elyrla,g.,6e,'05-15.  M&N 
CLBer.Ely.&Ober.  5sg.,*19.M&8 
Elyria  &Ober.,g.,6s,'07-17..F&A 
Cleveland  Elyria  &  Western— 
Con.  1st  g.  58,  Aug.  1,  '20.F&A 

Cleve.  &  Chagrin  Falls  Eleo.  RR.— 
lstg.  6s,  May  1,1916 M&N 

Clev.  &  East— 1st,  g.,  5s,  '29.. J&J 

Clev.  Eleo.  oonsol.  5s,  g.,1913  M&s 
EaetClev.,  let,  M.,  5e,  1910. M&B 

CI.  City  Cable,  1st,  5s,  g.,  1909.J&J 

Clev.  Palnesv.  &  Aehtab.  Elec— 
let  gold  5s,  July  1,  1922 J&J 

Clev.  Pains.  &  East.,  5s,1916.A&0 
Consol.  5s.  1918 A&O 

Lake  8h.Eleo.let con.  g.5s,'23.J&J 
Gen.  g.  5e,  Feb.  1,  1933. ...F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt.  1905. J&J 
Lorain  &  Clev.  g.  5s,27,op.'17.  J&J 


Bid.     Ask. 


100 
102 
101 
100 
111 
105 

§103 
103 

107  k 
106 
80k 

100k 

90% 

110k 

86k 


74  k 
llik 

105 
110 
.107 
100 
104 


114 
106 

107 
107 

108 
106k 
80k 

101 

91 

112 

86Mi 


§• 


100 
§  94 


§100      101 


5- 


85 
106 

75  k 
85 

103 

I   50 


4- 


>109k 
>106«8 
1 130 
>130 
(115 

§101k 
§102 

5102k 

§ 

§ 

§107% 


108k 

105 

100k 


102k 


102k 
98 


102 
102% 

101 


86k 


79 
100 

105 

60 

100 

107 

30 


89 

105  k 
96 

"¥6" 
100 
95k 
109 


5 


101k 

95 
101 


101k 
§102k 


§100 
103 

§  98 
100 

85 

100 

§  99 


135 
120k 


102k 
100 


101 


100 


95 
103 
102 
102 

102k 
104 
100 
101 
95 

101 
100 


Bonda. 


COLUMBU8,  O. 

Cen.  Market  1st  g.  5e,  1922.... J&J 
Colum.Ry.lstg.4e,1939.op.'14.Q-J 
Col.  Con.  St.  Ry.,l8t,g.5s,g.'09.J  &J 
Col.  St.  Ry.,  let,  5s,  g.,  1932  ...J&J 
Crosst'n  St., let,  5s,g.,  1933, J&D 
Col.  Lon.&  Spr.-  1st  g.5s,'20. A&O 
Col.  Grove  City  &  So^western  Ry. 
1st  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marion  Elec  RR.— 

1st  g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  g.,  5s,  1921 M&N 

Ohio  Union  Trac.  Co.— 5s 

Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5s,  1910-1925. J&J 
Dayton,  Q. 
Dayton  Cov.  &  Plqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

let  g.,  5s,  1925,  opt.  1906.. M&S 
Dayton  Springfield  &  Urbana— 

let  g.  5b,  Nov.  1,  1928 M&N 

Kenton  &  Southern  Ry.— 

lstgu.g.58,  1923,  op.'08.. F&A 

Spring. &  West.,  g.  5s,  1921.J&D 

Urbana  Belle fontalne  &  North.— 

1st  gu.  g.  5s,  '22,  op.  '07. .F&A 

Dayton  Tract  1st  g.  5s,  1916.J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  6e,g.,'08,J&J 

Coneol.  6s, g.,  1910 J&J 

Metropolitan  g.  6s,  1911 J&J 

Con.  Tram.  con.  g.  5s,  1933. A&O 
Den.  C.Tram.,lst  g.5s,1919.A&0 
Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.A&O 
D.M.  St  8.f.,g.6s,'19,0p.'ll.A&O 
Detroit,  Mich. 
Det  United  Ry.Cone.4  ks,1932J  &  J 
Det  Citizens'  let  5e,  1905..    J&J 
Highland  Park,let,5s,1908.  .J  &J 
Det  Eleo.  Ry—  Cons.g.5s,'16.J&D 
DetRy.— 1st,  5s,  g„ '12-24. J&D 
Detroit  Ft.  Wayne  &  Belle  Isle— 
1st.  g.,  5s,  Apr.  1, 1927. ...  A&O 
D.&N'weet— 4k8g.'21,op.'llM&N 
Det.  &  Pontdao— 58  g.,  1922.  F&A 
Cons.  g.  4ks,  1926,opt  'll.J&D 
Det  &  Port  Huron  Shore  Line— 

1st  g.,  5s,  1950 J&J 

Rapid  Ry.  1st  5s,  g.,  1915.. .M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

letg.  5s,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion- 
let  elnk.  fund  gold  5e,  1920.J&D 
Det.  &  Flint  lstg.,  5, 1921. F&A 
Detroit  Ypei.  Ann  Arbor  &  Jack.— 

lstg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 

Cons.  g.  6s,  1924 F&A 

DOYLE8TOWN,  PA. 
Phlla.  &  Easton  Ry.  Co.— 

lstg.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
1st  &  coll.  tr.,  g.,  5s,  1930.. M&N 
Easton,  Pa. 
Easton  Consolidated  Electric  Co.  — 

Coll.,  tr.,  g.  5s,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 

1st  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g. 5s,  1932.... Opt.  A&O 
Elgin,  III. 
Elgin  Aurora*  Southern  Tract— 
1st,  g.,  5s,  1916 J&D 

Erie,  Pa. 
Erie  El.  Motor  g.,  5s,  1941... A&O 

Evansville,  Ind. 
Evansvllle  El.  lsi  g.  4s,  '21.. M&N 

Fort  Wayne,  'nd. 
Ft.  Wa>ne  &  Wabash  Val.  Trao 
lstoon.,g.,  5s,  1934 M&S 

Fort  Worth,  Tex. 

Northern  Texas  Traction  Co.— 1st, 

g.,  bs,  '33,  op.'08-'13  (rects.).J&J 

Georgetown,  Mass. 

Georget'n  Rowley  &  Ipswioh  Ry. 

1st  g.,  5b,  June  1, 1920 J&D 

GlRARDVILLE,  Pa. 
8ohuylkill  Trac— 1st  58,1943.  A&O 

Grand  Rapids,  Mich. 
Grand  Rap.Ry.-  1st  g.,  5s.'16.J&D 
Gr.  Rap.  Gr.  Haven&Musk'n  Ry.— 

lstg.  5s,  May  1,1926 J&J 

Greenwich,  Conn. 
Greenwich  Tram.  letg.  5e,'31.J&J 

Hartford,  Conn. 

Bart.  Man.  &  Rook.,  5e,  1924. A&O 

Hartf.  St.  Ry.— let  g.  4s,  '30.. M&S 

East  H.&Glas.,5s/27(conv.)J&D 

Hart.  A  Springf.  5s,  g,.  1921.  J&J 

Havana,  Cuba— 
Havana  Electrlo  Street  Ry.— 
Consol.  g.  5s,  Feb.  1, 1952.  F&A 
Hazleton,  Pa. 
Wilkeebarre  &  Hazleton  RR.— 
1st  col.  tr.  g.,  5s,1951...  M&N15 
HOBOKEN.  N.  J. 
J.  O.  Hoboken  &  Patereon  Ry.— 

4s,  g.,  Nov.  1,  1949 M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'14.J&J 

Con.  M.,  5s,  1928 J&J 

Ext.  5s,  1924 M&N 

Paterson  Ry—  Con.  6s,  g.,'31.J&D 
2d  6s,  Oct.  1.  1914,  Opt A&O 


Bid. 


87  k 


♦  1C758 
§105* 
§   99 

§  99k 

§100 

§  97 
90 

§100 

§  97k 

§100 

§105 

99 

§  98 


99 


,103 
103 
103 

99k 
99  k 


§ib"7" 

i  93 
ilOO 


|103 
107 

>100 

f  94 


§  94 

§  94 
§104 

§100 

§103 
§   98 

§ 

S109k 


§  97 
§102k 

98 
§  98 

§  98k 


* 

§101 


§  94 
81k 

5 

§  95 

§102 

§ 

§105 

§112 
§106 
§170 
$100 

70 

§ 


Ask. 

102k 
91 
104 

ios" 

100 

100 

101 

101 
95 


100 


106 

100 
99  k 

100 


105 
106 
105 
101 

100  k 


101 
108 

94 
100k 


104 
108 

101 

95 
106% 

y5 

96 
107 

102  k 

104 
99 

95 
110k 
106 


100 
105 
101 


98k 
101 


90 
95 
85k 
104 


72k 
§112 
§110 
§104 
$122 
S100 


104 

102k 
107 


108 

iba" 


80 

101 

73 

105" 


§  Purchaser  also  pays  accrued  interest. 


t  Sale  price. 


n  Nominal. 
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STREET  RAILWAY  SECURITIES. 


[Vol.  lxxlx. 


Bonds. 


_      Honolulu,  Hawaii. 
Honolulu  Eapid  Transit  &  Land- 
let,  g.,  6b,  1927.  opt.  1917. M&N 

_      Houston,  Tex. 

Houston  Eleotrlo  Co.— 1st  g.  5s 

Aug.  1, 1925,  op.  1910 F&A 

.,._    Hudson,  N.  Y. 
Albany  &  Hudson  RR.— 

let  g.  4-5s,  1943    M&S 

INDIANAPOLI8,  IND. 

Indianapolis  Trao.  &  Term  Co  — 
let  e.  f.  g.  5e,  Jan.  1,  1933..A&0 
Ind'polis  St.,  gen.  4s,  1933..  J&J 
01tizen8'St.,con.58,g..'33,M&N 

Indianapolis  &  Eastern  Ry.— 
let  consol.,  e.  f.,  g..  5s,  1927.J&J 

Indianapolis  &  Green.  Rap.Tran.— 

t  *8,*  giY51'x.Jan-  x'  1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern- 
let  e.  f.  g.  5s,  Jan.  1, 1932.. .J&J 
Jackson,  Mich. 

Jackeon  &  Battle  Creek  Trac- 
lst  g.  5s,  1923,  op.  1913.  ..  J&J 

Jackson  &  Suburban  Traotion— 
1st  g.  5s,  1931,  opt A&O 

t     ^     J1?.^S(^V'ILI-EJ  FLA. 
Jacksonville  Electric  Co.— 

1st  g.  5s,  1927,  opt.  M&N 

Jersey  City,  N.  J. 
Gone.  Trac.  of  N.J. ,  1st  5s, '33,  J&J) 
Newark  Passenger  Railway- 
Orange  &  New.,  let,6e,1905,A&O 
New.  Pass. , cons.,  5e,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 
Nor.  Jersey  St.  Ry.  4s,  1948. M&N 
Publio  Servloe  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l. 
Bap.Tr.8t.Ry.,lstM.5s,g.,'21,A&0 

_       Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914. .M&N 
&r^AK,e- Cable' 5s-  8-.  1908,  J  &J 
£*P.-SablVx^  g>'  58'  1911.  A&O 
K.  O.  Elev.  Ry.  Co.,4e,g'd,'22..J&J 

G't'd  6e,  1922.. ...........       j&j 

Met. ,  Corrigan  lee. ,  5s,  July,'  16,  J&J 
Met.  St.  Ry.,  5b,  g.,8ept.,1909,M*S 

Cone.  5s,  g.  May  I,  1910... M&N 
_       Knoxville,  Tenn. 
Knoxville  Traotion  5s,  1938. A&O 

_   _     KOKOMO,  IND. 

Kokomo  Marlon  &  West.  Trao  — 
lstg.  5e.  July  1.  1933 J&J 

Lewiston,  Me. 
Lewiston  Brunswick  &  Bath- 
let  g.  5s.  Mar.  1,1918 M&S 

LEXINGTON,   KY. 

Lexington  Ry.  let  g.  5s,  1949..  J  &D 
Lima,  O. 

Lima  Eleotrlo  Ry.  &  Light  Co.— 
1st  cons,  g.,  5s,  July  1, 1916.  J&J 
2d  cons.g.  5s,  Apr.l,  1925. .A&O 
Lima  Ry.  1st  g.,  5s,  1916. . .  J&O 

Western  Ohio  Ry.— 1st  5s,'21.M&N 

tm.  Little  Rock,  Ark. 

Little  Rock  Railway  &  Elec— 
let  g.  5e,  1933,  op.  1908..    J&J 

«r  ^  t&NQ  Island  City.  N.  Y. 

N.  Y.  &  Queens  Co.  4b  g.,  1946.  A&O 

8t»lnwayRy.— lstM.  g.  6b,'22.J&J 
Long  Branch,  N.  J. 

Atlantic  Coast  Eleotrlo  RR.— 

1st,  g.,  5s,  1945 M&N 

General  mortgagees,  1946.  J&J 

At  Coast  El.  Lt.-58,g.,l945.J&D 

_  ,„  L.08  ANGELE8,  CAL. 

California  Paolflo  Ry.— 

let  guar.,  gold,  5s,  1941 J&J 

Los  Ang.  Ry.,5s,g.,1938 A&O 

Los  Ang.  Pacific  RR.,  5b,  1928.  J&D 

let  consol.  5s,  1931 A&O 

Los  Ang.  &  Pasa.— 5e,  g.  1928 .  J  &J 
Los  Ang.  Trac,  let68, 1915..M&N 

piSRW8' 1938 JAD 

Paolflo  Elec  oon.,  g.,  5s.,1942  j&j 
„.„.  LOUISVILLE,  KY. 
Gent.  Pass.  Ry.,  let,  6s,  1908,  M&N 
LonJev.Ry   con.M.,5sIg.,1930>J&j 

2dmt&  4i«8,  1940 M&8 

Loulsv.  City  Ry.,oon..68.1909,J&J 
_       Lowell,  Mass. 
Lowell  &  Suburban  8t.  Ry  — 

1st  mtge.  5a,  1911 jad 

„         ..    Macon,  Ga. 
Macon  Ry.  &  Light  Coi- 

let  cons.  g.  5s,  1953,  op.,  '08J&J 
„„    Memphis,  Tenn. 
Citizens'  St.  RR.  1st  g.  6a,  '16. J&J 
.-.  Meriden,  Conn. 
Meriden  Eleotrlo  RR.— 

Mer.  Horse  RR.let,  5s,1911.A&0 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 

Sir  ?}??•  £  Llght-58.,1926F&A 
Mil.  Light,  Heat  &  Traotion- 

1ft  g.,  5e,  guar.,  1929,ODt  .M&N 
W.  Sltfe  St.  Ry.,let  M.,5e:g:,'69!j&J 
^^    Minneapolis,  Minn 
TwIjj  City  Rapid  Transit  Co.— 
Mlnii  St.  R..7sg.,  'lO.Opt.  M&N 

2d  6e,  g.,  Nov.  1,1913 M&N 

Oon.,  5s,  g.,  1919 J&j 

dt.  Paul  Clty-lst  g.  6s,  '32.A&0 

l8tcon8.,68.g.,l§34 a&o 

Cable  oon.,58,  g..  1937 J &.I 

Wit^^^l  5Z'B7 J  &J 

~™.  8t.  &  8L  Paul  City- 
Gen,  g  5s.  1911 JAJ 

Consol.  guar.  g.  5s,  1928... A&O 

w-x«,M.OB,LE'  Ala. 

Mobile Lt.&  RR.-letg.5e.'37.J&D 

Cons,  g,  5s,  1941 m&s 

Mob  St.  RR.-lst6s,g.,'23.M&N 

„      Montreal,  Can. 

Montreal  St.  Ry.-Deb.  5s,'08.M&8 
Deb.  4%e,  1922 F&A 

«     jy,?NIvlkLE'  Conn. 
MontvlIle8t.Ry.-58. 1920.  M&N 


Bid. 


106% 


§  94 


75 


98 
84% 
105  % 


Ask. 


Bonds. 


§  99 

§ 

5100 

§  95 

5   97% 


§  93 

§107% 

5100 
5112 
$100% 
72% 

52ia 
5110 

§100 
5 100 
5100% 
5  85% 
5116 
5105 
5100 
§100 

100 


Bid. 


§  90 


99% 


101 
103 
102 
87 
120 
108 
102 
101 

105 


95 


85 


123 % 

108% 

109 

104 

102 

103 

109 

100% 

102 

75 % 
108 
103 
102 


U00 


100 


&117 


76 

37% 

20 


102 


104% 


§  85 
115 


106 
112 

5101% 
§108% 


_^    Muscatine,  Iowa. 
Cltlsene'  Railway  &  Light  Co.— 
1st  g.,  5e,  1917 A&O  5100 

Nashville,  Tenn. 
97      Nashville  Railway  &  Light- 
Cons,  g.  5e,  1953  op.  1908.. J&J  96 

Nashv.  St.  Ry.,  5s,  1925 J&J  $103 

Edgefield 8t.  Con  6a,  1920..J&J  111 
MoGavook  &  Mt.  V.— 

SummerSt.,l8tM.,6s,1926,J&J  115 

100            2deeries,  6s,  July,  1937...  J&J  120 

*<5             2d  M..  6s,  July,  1919 A&O  102 

106        Oumber.Eleo  .L.  &  P.  6b,'22.J&j  95 

100  Newark,  N.  J.— See  Jersey  City. 

103  new  Bedford,  Mass. 

.„„       N.B.& Onset Ry.lstg.5s,1922. J&J  SI 02 
102       JnionSt.Ry.— Con.5s,g.l914.J&j  §105% 

,«o.  New  Haven,  Conn. 

102 %    jj.  H.  &  Centrev.,lst,5s,  g.'33,M&S 

,„„       *ewHav.St.Ry.,lst,5s,g.,'13,M&S 

100  Edgew.  Div.  1st,  g.,  5s,1914.J  &I) 
Vinonester  Ave.,5e,g.,1912.M&N 

97  New  Orleans,  La. 

Oanal&Claib.— 1st  6s,  1946. .M&N 

108      N.O. City  RR.— Gen. g.4-58,'43.  J&J 

N.O.City  &  Lake,lst,58,g.'43.  J  &  J 

101  Power-house  g.,  6s,  1917 J&J 

113       *.  O.  &  Car.-lst  6s,  1907.. ..F&A 
10i%       2d  68,1907 F&A 

73         Cons,  g.,  5s.  Feb.,  1933 J&J 

Edison  Elec.  1st  5e,  1929. ..J&J 
53      N.  o.  Power  House  Co.  5s,  '41.  J&J 
N.  O.  Railways  Co.  4%s,1952..J&j 
Orleans  RR.  Co.,  1st  6s,  1912.  J&J 

2d  6s,  1912 J&j 

SfcOharles  8t.RR.lBt  g.  4s, '52. J&J 

Newport  News,  Va. 

tfewp'tNews  &01dPt.Ry.&E.Co.- 

lst  g.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  58,  Mar.  1, 1941 M&8 

Jltlzens'  Ry.  Lt.  &  Power  Co.— 
1st  g.,  5b,  guar.,  1940 M&N 

New  York,  N.  Y. 
31eeoker8t.&F.F.l8tg.4e,'50.J&J      94 
5ent.Oro88town,lst,6s,1922,M&N  5117 
Christopher  &  10th  Street— 
1st,  ext.,  4e,  Oot.  1, 1918.. .A&O      96 
)ry  Dook  E.  B'way  &  Battery- 
let,  5e,  gold,  1932 J&D    110 

Cert,  indebt.,  5s,  1914 F&A      99ia 

iighthAv.,oert.lndeb.,68,'14,F&A    105 
I2d  8t.  M.  &  St.  N„  1st,  6s,'10,M&8    104ia 

2d  M.,  Inc.,  6e,  Jan.,  1915 80 

Manhattan  Elevated— 

Consol.,  4b,  gold,  1990 A&O    IO6I2 

Met.  EL,  1st,  6s,  1908 J&J    107% 

ietropolltan  Street  Ry.  Co.— 
Rerd'g,  g.,4e,  Apr.l,  2002.A&O      91k 
Gen.  M.  coU.  tr.,  g.,5e,1997.F&A    114 
Bway&  7th  Ave.2d,  58,1914  J&J    104 

Con.  M.,  5b.  g.,  1943 J&D    ll«i« 

B'way  Surf.  RR.,  1st,  5s, '24,  J&J  5108 
B'way  Surf.  RR  2d,  58.1905.J&J  5  99** 
Col.&9thAv.,l8t,g.58,1993,M&S  llflio 
Lex.Av.&P.F'y,l8t,58,g.'93,M&S  117% 
34th  8t.  Cr'st'n,  1st  5s,  '96..A&0  180»s 
Metropolitan  Crosetown— 

let  5e,  Apr.  1,  1920 A&O  J108 

iecond  Avenue  1st  5s,  1909.M&N  U02i« 

Consol.  5e,  gold,  1948 F&A  511l»s 

South  Ferry  1st  58,1919 A&O  5105 

Third  Ave.  1st,  5s,  g., 1937.. ..J&J     118^ 

let  cons.  gu.  g.  4s,  2000  ....J&J      96% 

28th  &  29th  St. lstg.  5s,1996.A&0  5112 

rwenty-thirdSt.— Deb.  5s,  '06.J&J      96 

Union  Ry.— l8t,5s,g.,  1942. ..F&A    109 

8outh.Boulev'd— 58,g.,  1945.J&J  5102 

Tarry.  W.P.&Mam.5s,g.'28.M&8    103 

We8tohe8.Eleo.,l8t,5s,g.,'43,J&J    lOi 

YonkersRy.,  1st,  5s,  1946. .A&O    104 

N. Y. &Stamf ord.— 1  stg.58,'3 l.A&O  §104 


Ask. 


102 


97 
104 
114 

IIS 
122 
104 
100 


105 


Bonds. 


125 
110 
111 


100 

100 

101 

73 


100% 


50 


116 


102% 


105 

104 
113% 
106 
105 


107 


90 
116 


107 
111 
102 

76 
111 

107 


98 
90 

75 


97 
121 

99i2 

112 
101 
106 
107 

85 


_  Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929.... J&J 
Citizene'  Trac,  let,  5s,  1927,  A&O 
DuquesneTrac,l8t.5s,  1930,  J&J 
Fed.  St.&  P.V.,58,  g.,May  1,'42,J&J 
Fort  Pitt  Trac— 1st  5s,  1935.J&D 
Millvale  Etna  &  Sharpsb.— 

1st  g.,  58,  1923 M&N 

Monongahela  St.Ry.5s,g.,'28.J&D 

Wilkinsburg  &  E.  Pitts.— 

lstg.,  5s.   1929 M&S 

Mount  Washington  Street  Ry.— 

let  &  coll.  tr.  gu.  g.  5s,  1933.  A&O 
Philadelphia  Co,-See  Mlsoellan. 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,A&O 
Pitts.  &Bir.Tr.,gen.,5s,g.,'29,M&N 

B.  K.  &  A.  Tract.  6s,  1931.. M&S 

Brownsville  Ave.  5s,  1926..F&A 

West  Liberty— lstg., 5e,'30. J&J 
Pitts  &  Charleroi  St.  Ry.— 

1st  guar.  g.  5s,  1932 M&N 

Pitts.  MoKees.  &  Connells.  RR.— 

1st  cons., g.  5s,  Jan.  1, 1931. J&J 
Pittsb.Trao.Co.,l8t,58,1927,A&0 
So.Tra.Co.l8t&col.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  St.  Ry.— 

lstg.,  68,1913 M&S 

The  Second  Av.  Tr.  g.  5s,'34.J&D 

United  Traction  5a,  1997 J&J 

West  End  Tr.— Cons.  5a,  1938..J&J 


Bid. 

Ask. 

110 
112 

i"l"3% 
112 

114 

109 
110 

5.111% 

5100 

112 
112 
115% 
109 

§113% 

§104 

99% 
109 


112% 
112 

112 

101% 


92% 
107' 


103% 
109% 

104 
102% 


5111% 
5106% 
5119 
5119% 
5110 
110 

5101 
5102 

103 

9!>% 
115 


103 


110 

101 


l»7 


103% 

113 

108 


Bufial 


114 
108 


112 


5- 


108 


105 

96% 
120 


105 


♦  PurohHiier  also  payn  aoorned  Interest 


108 
82% 

5107 


102% 

110% 
118 

103 

100 


Niagara  Falls,  N.  Y.-8ee 
Norfolk,  Va. 
Chesapeake  Transit  Co.— 

lstg.,  b.  f.,  58.1953.. J&J 

Norfolk  Railway  &  Ught— 
Norfolk  8t.oons.,g.,58, 1944. .J&J 
1st  oons.  g„  b.  f .,  5s.  1949. . . M&N 
Norwich,  Conn. 
Norwloh  St.— 1st  g.  5b,  1923. A&O 

^  ,.,  °AKiANDf  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  8.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cons.  g.  5b,  1931 J&J 

Oak.Tr.Co.  con.  g.  6s,  '18. J&J 
Paducah.  Ky. 
Paducah  City  Ry.,  g.  5s,  1932. 

PEEKSKILL.  N.  Y. 
Peeksklll  Lt.  &  RR.-5s,  '30. .A&O 
„    _,  Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.— 

1st  g.  sink,  f'd  58,1930 J&J 

Philadelphia,  Pa. 
Amerloan  Railways  Co.— 

Conv.  coll.  tr.  g.  5s,  1911... J&D 
Del.  Co.  Rys.  tr.  otf s.  g.,  4s,'49. J&J 
Elec&  People's,  4s.tr.otf8,'45A&0 
Falrmount  Park  Trans  — 

lstg.  5s,  1912,  op.  1902. ...M&S 
Heet.  Man.  &  F.  oon.  5a,'24..M&N 
Holmesb.  Tacony  &  Fr.Eleo.Ry  — 

lstg.  5e,  1925 M&N 

Inter-State  Railways.  -Col.  tr   g 

3-3%-48,  1943,  op.  1913. ...F&A      51% 
People's  Traotion  Co.— 
rTp;f-Ry-.tr.otf8.,4s,g.  1943.  F&A    102% 
United  Rya.  tr.  otfs.  g.  4a.  '49  J&J       79  •« 
West.  Phil.  Pass.— 1st  6s,  '06.  A&O 
2d  5b,  1926 M&N       15 


96  S 
113 

99 
112 
106 
106 
106 
107 
105 

O. 


108 
90 


§100 


102 


101 


11512 


101 


101 


102% 

85 

101% 


t  Sale  prioe. 


79% 


n  Nominal. 


w  P!TT§,FIELD'  Mass. 

Berkshire  St.  1st,  g.  5s,  1922..J&D 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

1st  g.  5s,  Deo.  1, 1950 J&D 

Portland,  Me. 
Portland  RR.lst,g.4%,1913.M&N 

lstcona.,  g.,  3%a,1951 J&J 

Port.&  Cape  Eliz.  Ry.— 
1st  M.,  g.,5s,  Nov.  1,  '15.M&N 
„  .Portland,  Ore. 
Portland  Ry.  let.  g.,5s,*06  '16.  J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Consol.  g.  4s,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
1st  g.  6s,  1921,  op.  1911..F15  AlB 
Providence,  R.  I. 

Prov.  &  Fall  R.  5s,  1921 J&j 

R.  I.  Suburban  1st  g.  gu.4s.'50J&J 
United  Tr.  &  EL,  1st.  5s,g.,'33,M&8 

Reading,  Pa. 
Reading  Traction, 6b,  1933.    J&J 
City  Pass.  Ry.,  lstM.,5s,1909,  A&O 
Read.  &  Womels— lst,5s,g.,'25.  J&J 
_.  ,.  Richmond,  Va, 
Rioh.  Pass.  &  Power  Co.— 

1st  oons.  g.  5s,  Jan.  1, 1925. J&J 
Rioh.  Traot.,let5s,g.,Nov.'25.  J&J 
„    .  Rochester,  N.  Y. 
Rochester  Ry.oon.5s,g.,  1930.  A&O 

2d.  5b.  g..  1933 J&D 

Rochester  Ry.  &  Light  Co.— 

let  cons.  5s,  1954  opt... J&J 

«    .  JIockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
1st  g.  5e,  1922,  op.  1907.. ..A&O 
Sacramento,  Cal. 
Saoramento  Elec  Gas  &  Ry.— 

Cone.  5e.  Nov.  1, 1927 M&N 

_.  Saginaw,  Mich. 
Saginaw  Val.  Trao.  5s,  1920  F&A 

St.  Joseph,  Mo. 
StJoseph  Ry.  Light,  Heat&Power- 

lst,  g.  5s,  Nov.  1,  1937 M&N 

ST.  LOUI8,  Mo. 
United  Railways  of  St.  Louis— 

Gen.  4s.  July  1,  1934 J&J 

Baden  &  St.  L,  1st,  58,g,1913,  J&J 

Cas8Av.&F.Gd8.,l8t.58,'12..J&J 

Citizens'  RR,  1st,  6s,  1907.. J&J 

Jefferson  Ave.,  l8t5s,  1905.M&N 

Llndell Ry.  5s,l8t,g., 1911... F&A 

Comp.fl.&M.Ter.,68,g.'13  J&J 

Taylor  Ave.,  6s,  g.,  1913  ..J&J 

Missouri  RR,  let,  5s,  1906.. M&S 

St.  L.Cab.(B'wy)58,10op.00M&N 

South.  Elec  Cons., 6s,191 5.  .M&N 

Gen.,  g.,  5e,  Apr.  1, 1916. F&A 

Union  Dep.oon.,68,  g.,1918.J&D 

St.  L.  Transit  Col.  tr  5s,  1904M&N 

8t.  L.&E.8t.L,l8t  M,6s,1905. . .  J  &J 

St.  L.  &  Sub., lst,5s,  g.,1921. . .  F&A 

General,  g.  5b,  Apr.  1,  1923  A&O 

8t.L.Cab.&W.,l8tM.,6e,'14.M&N 

St.L.&Merameo,  6s,  g.,  '16.M&N 

San  Antonio,  Tex. 

Southern  Light  &  Traction— 

CoU.  tr.  g.  5b,  1949,  opt.. ...M&S 
_  .  San  Francisco,  Cal. 
Cal. 8t.  Cable  RR, lst,5s,g. ,'15,J &J 
Geary  St.  Pk.&0.,lst,58,l921.A&0 
United  RRs.  of  S.  F.,  4s,  g.,'27A&0 
Ferries  &  Cliff  6s,  1914....M«H 

Market  8t.,1924 M&S 

MarketSt.  Cab.,  l8t,68,g.,'13,J  &J 
OmnlbusCable,  let,  68,1918, A&O 
Park  &  Cliff  Ho.,  lst,68,1913,J&J 
Park  &  Ocean,  let,  6s,  1914,  J&J 
Powell  St.  RR.,l8t.6B.1912.M&S 
Sutter  St.  1st,  g.  5e.  1918..M&N 
o  Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

lstg.  5a,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Co.  5b,  g.,'52.J&J 

Schenectady,  N.  Y. 
Soheneotady  Rail  way  Co.— 
lstg.,  4%8,  1941  op.  1911. .M&S 

Conaol.  g.  4%s,  1953 M&N 

SCRANTON,  Pa. 
Soranton  Ry.— 1st,  5s,  g.,  '32..  J&J 
Soran.Traot.,  1st,  6s,g.,'32,M&N 
Soranton  Suburban— 

lBtg.,gu,  6s,  1909 M&N 

Soran.&Uarbon.Tr.,lst,68,'23,j«J 
Seran.  &Pltt8ton,l8t,68.l923.A&Q 


107% 
115% 
115 
110 


5. 


114% 


100 
103" 


116% 
116 


5  98 

§104 
97 

5106 

5  97 


80 

4104 

5103 
5  90 
§108 

120 
105 
105 


105 


103 

§108 
104 

86 


§  98 


99% 


100 

105% 

97% 

108 
100 

110 

85 

107% 

106 

95 

111 


§101% 


80'e 
102 

103 

104 

101 

104 

110% 

110 

101 

101% 

113 

103% 

114% 
5  91 

100 
§104% 
§  96 
§112% 
§109 


72 
112% 


107 


75 

105% 

111 

108 

88 


101 


100 
101 


102% 


81 

103% 

104% 

101% 

104% 

111 

111 


113% 
105 
115 
93 
101 


98 
113% 


78 


84 
115 
115% 
114 
122 
103 
114 

ibT 


8*9% 


85 
84% 


§  92 


§104% 

§  99 


114 
113 


90% 


93 


101% 

100 
115 

105 
110 
110 
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Bonds  and  Stocks. 


Seattle,  Wash.  ..^ 

Seattle  Eleo.,  g.,  5s,'30..Opt.F&A 
Seattle  Railway  Co.— 

lstg.  gu.  5a.  1921.... Opt.  M&N 
Puget  Sound  Electrio  Ry.— 
1st  ooll.  tr.  g.  5s,  1932. Opt.  F&A 
Tacooaa  Ry.  &  Power  Co.— 

lstg.  5e.  1929 A&O 

Paget  Sound  Power  Co.— 

1st  g.  gu.  5s,  1933 Opt.  J&D 

Sharon,  Pa.       , 
Youngst'n-Sharon  Ry.  &  L'ht  Co.— 
1st  g.  sinking  fund  5s,  1931.  J  At  J 
Sharon  &  New  Castle  Ry.— 
1st  g.,  58,  guar.,  1931 J&J 

Sioux  CiTf,  Iowa     ._-_. 
ScCltyTrao.  ,l8t.g.5s,  July'.19J&J 

South  Bend,  Ind. 
Indiana  Ry.,  1st  g.  5s,  1930    J&J 

Spokane.  Wash. 
Washington  water  Power  Co.— 
Oonsol.  A  ooU.tr.  g.  5s  '29.. J&J. 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

lBtmtg.  g.  58,1946 ...M&S 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  58,1914 ....J&J 

Taun.  &  Brook.,  1st,  g.f  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  Eleotrlo  Co.— 

1st  g.  5a,  July  1, 1929 J&J 

Toledo,  O. 
Tol.Cons.St.Ry.— Cons.,58,'09  J&J 
Tol.  Trao.,  cons.,  g.,  5s,  1909. .J&J 
Toledo  Bowl.  Green  &  Southern- 
let  g.  5s,  May  1, 1921 M&N 

ToL  Rys.&  Light  g.  4s,  1909.. J&J 
Tola  Western  Ry.  lstg.  5s,'26.J&J 

Torontoi  Can. 
Tor.  Ry.  let  M.  4»«8,  '11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  New  Brunswick  RR.— 

lstg.  58,  Jan.  1, 1932 J&J 

Trenton  St.  Ry.— con.  g.  5a,'38.  J&J 

UTICA,  N.  Y. 
Utlca  &  Mohawk  Valley  Ry.— 

let  g.,  4*8, 1941 M&S 

Utlca  Belt  L.  lstg.  5s,  1939. M&N 

2d  g.  58, 1931 J&J 

Utlca  &  Mo.  lee  g.  5s,  1910.. J&J 
Washington,  D.  C. 

Anacost.  &  Pot.  5e,  1949 A&O 

Capital  Tr.  4s,  1905-1920....  A&O 
City  &  Suburb.,  5e,  g.,  1948. .F&A 
Columbia  St,  1st  M.,6s,1914.A&0 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  5s,1925.F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

wash.  Ry.  &  Eleo.  g.  4e,  1951  J&D 

Waterloo  Iowa. 
Waterloo  &  Cedar  Falls,  R.  T.— 
let  g.  5e,  1907  to  1922,  op..  A&O 
Wheeling,  W.  Va. 
Wheel.  Traotlon  5e  g.,  1931. ..J&J 
Wheel.  Ry.  1st  g.  6s,  1922.. M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trac— 

let,g.,  58,1921 A&O 

Wilmington,  Del. 
Wilm.&  Ches.Trao.g.  5e,1918.A&0 

Worcester,  MA88. 
Boston  &  Wore.  St.  Ry.— See  Boston 
Worcester  &  Conn.  Eastern— 

1st  s.  f.  g.  413s,  1943 J  &  J 

Wore.  Con.  St.  4*8,  g,  1920. .M&S 

North  End  5s,  1915 F&A 

Wor.  &  Clinton,lst,g.,58,1919.J&J 
Wor.  &  Marlboro  1st,  5s,  1917.  A&O 
Wor.  &Southbridge  1st  4*8, 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Youngstown,  Ohio. 
Penna.  &  Mahoning  Valley  Ry.— 

let  ref.  g.  5s,  1922 M&N 

Zanesville,  Ohio. 
Sanesvllle  Ry.  Light  &  Power— 
1st  cons.  g.  5s,  Oct.  15,  '12. A  &  O 

STREET  R'K  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trao.  &  Light..  100 

ALBANY,  N.  Y. 
United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traotlon 

Union  Traction  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electrio  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta  Aiken  Ry.  &  Eleo 100 

Preferred ..100 

Augusta  Ry.  &  Eleotrlo  Co 100 

Baltimore,  Md. 
United  Rys.  &  Eleo.  Co.— Com.. 50 
_       Beaver  Falls,  Pa.— 
Beaver  Valley  Traction 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

BoatonElevatedRR 100 

Mass.  Electrio  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 
Nassau  Electric  Co.,  pref......l00 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred 100 


Bid. 


5103 
5100 
§  93 
§  98 
§  97 

* 

5 

§ 

§ 

§106 

§102 
§ 


§ib*5* 


§  95 

§101 
§100 

§...  . 
§  80 
83 

§102 
§  98 


,100* 
,109 
106 
100 

100 
107 
100 

11712 
105ia 
117 
103* 
103ia 
836s 


§  99 
IIO" 


105 
103 


§105 
}105 
$100 
§108 
§104 
§100 
§100 


11 

106 

11 

18*2 

70 

47 
82 

10 
25 
40 


Aek 

103i« 
101 

95 
100 

98 

100 
100 
103* 
101 

107 


91* 
105 


97 

103 
101 

100 
85 
90 

103 


101 
105 


102i« 
110i« 
108 
103 


119 
106ia 
118 
105 * 
105* 
83'8 


100 

97* 
111 


105 


107 


t   36 

81 
103 

ism 

14 

63* 
t  91* 
till* 

236 

54* 
330 

75 

14 
45 


105 
101 

14 

108 

15 
23i2 

72* 

47* 

83 

20 
35 


838 

40 

83 
104  * 

152 
14)9 
63* 
91* 


239 

5434 
350 


15* 

43 


Stocks. 


Par. 


Camden,  N.  J. 

Oamden  &  Trenton 10 

80.  Jersey  Gas,  Eleo.  &  Trao. .100 

Sharleston,  S.  C. 
on.Ry.Gas&Eleo. Co...   60 
Chicago,  ill. 

Aurora  Eljjin  &  Chicago 100 

Preferred 

Chicago  City  Ry 100 

Chloago  Consolidated  Tract...  100 

Chicago  Union  Traotlon 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chloago  Street  RR 100 

Cincinnati,  O. 

Cln.  Dayton  &  Tol.  Traot 100 

Cln.  &  Hamilton 100 

Preferred 100 

Cln.  New.  &  Cov.  Lt.  &  Traot..  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal.... 100 
„      Cleveland,  O. 

Cleve.  &  Eastern  Ry 100 

Cleveland  Eleotrlo  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trao....  100 

Preferred 100 

Eastern  Ohio  Traotlon 100 

Lake  Shore  Elec  vot.  tr.  oertfs.lOO 
Preferred  voting  trust  otfa..l00 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &•  Marion..  100 

Preferred 1 100 

Cols.  London  &  Springfield....  100 

Preferred 100 

Columbus  Railway— Common.. 100 

Preferred 100 

Col.  Ry.  &  Lit;ht  Co.  ($20  paid)  100 

Ohio  Union  Traction 

Preferred 

Dayton,  Ohio- 

City  Railway,  common ..100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traotlon  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Oonsol.  Eleo.($17*  pd).50 

East  St.  Louis,  III  — 
East  St.  Louis  &  Suburban....  100 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract..  100 
Fort  Worth,  Tex.— 

Northern  Texas  Traction 100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Halifax  Eleo.  Tramway  Co 100 

Hartford,  Conn. 

Hartford  Street  Ry 100 

Hoboken,  N.  J. 
lersey  O.Hoboken  &  Paterson.100 
Holyoke,  Mass. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrlo  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,    IND. 

Indianapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  A  Terminal 

Jersey  City,  N.  J. 
Consolidated  Traotlon  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Publlo  Service  Corp.  of  N.  J...  100 
Rapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrlo  Ry.  &  Light 100 

Western  Ohio  Ry.  Roots 100 

Little  Rock,  Ark.— 

Little  Rook  Ry.&  Eleo 100 

Preferred 100 

Louisville,  Kv. 

Louisville  Traotlon  Co 100 

Preferred . 100 

Milwaukee,  Wis. 

Mil.  Electric  Ry.  &  Light 100 

Preferred. 100 

Minneapolis,  Minn. 

Pwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 
Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry 50 

New  Stock  (60%  paid) 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 
Preferred 100 

Newark,  N.  J.— See  Jersey 

New  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Jnlon  Str.Ry.  Co iOO 

New  Haven,  Conn. 
Fairhaven  &  Westvllle  RR 25 


Bid. 

t 

94 

t      8 


Ask. 


181 


7* 
35 

3% 
21 
58 
77 
16 
48 
»0 
48 


21 

45 

47 

112*4 

115 

29* 

31 

903s 

90  «8 

144 

29ifl 

32 

71 

73 

28 

35 

25 

60 

5 

6 

16 

30 

33 

80 

90 

80 

87ifl 

90 

89 
25 
50 

89 
107 
34% 
20 
80 

172 

175 

100 

73 

66 

24 

67ia 

t  12i2 

69 


36i« 

57 

86 

91ia 
212 

17 
190 


713 
20 

84 
37 

69>a 
20 
95 
2S0 

2m 

76 
58 
49 


4934 
101* 

75 
116 


118 

98 
156 

20 

203=8 
199 

295s 
79i« 
City. 


t    46 


96 

12 

12 
.*>0 

182 
60 

734 
351s 

4 
21  % 
58i« 
80 
17 
50 
92 
49 


90 
26 
55 
92 
109* 
3534 


120 

85 

67 

30 
75 


71 

30 

39 

60 
89 


200 

40 
90 

15 
30 

85ifl 
40 

70 

21 
100 
2S5 

221* 
77 

65 


10 

50>4 
103 

76 
118 


120 

99 

158 

23 

204 
200ia 

301s 

80 


80 
190 

48 


Stocks. 


Par. 


NewOrleans,  La.— 
N.  O.  &  Carroll.  Ry.  L.  &  P.  pf  d.  100 

NewOrleans  City 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

3t.  Charles  Street 100 

New  York,  N.  Y. 
Bleeoker  St.  &  Fulton  Ferry...  100 
Broadway  &  7th  Ave.,  guar..  .100 
Central  Crosstown,  7  per  oent.100 
Cent.  Park  North  &  East  Rlv..lO0 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &St.  N.  Ave 100 

Interborough Rapid  Transit.. .100 

Manhattan  Elev'dRy 100 

Metropolitan  StreetRR 100 

Metropolitan  Securities  Co.— 

Sub.  reoelpts  2d  lnstal.  pd...lOC 
Ninth  Ave.,  guar.,  6  per  cent..  100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St. ,  guar 100 

Niagara  Falls,  N.  Y. 
Niagara  Gorge  RR 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry... 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass. Ry. ($20  pd)...50 
Falrmount  Pk.&  Haddington... 50 
Falrmount  Park  Transport'n...50 
Frank  ford  &  South  war  h  Pass.  ..50 

German  town  Passenger 50 

Green  &  Coates  Sts.  ($15  p'd)...50 
Hestonville  M.  &  F.,  common... 50 

Preferred 50 

Inter-State  Railways  ($75  pd.).100 
Phila.  City  Pass.  Ry.  ($23%  p'd)50 
Phila.  &  Gray's  Ferry  ($25  p'd)  50 
Phila  Rapid  Transit  ($15  p'd)  -50 

Philadelphia  Traotlon 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd). 50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Paseenger($30  5-6  p'd) . . .50 

Union  Traction  ($17ifl  p'd) 50 

West  Phila.  Passenger,  guar — 50 

Pittsburgh,  Pa. 

Allegheny  Traction 50 

Citizens'  Traction 50 

Philadelphia  Co.— See  Mlsoellan, 

Pitt8burg&  Birmingham  Tr 50 

Pleasant  valley 25 

United  Traction,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  &  Electric 100 

Reading,  Pa. 

Reading  Traction 50 

City  Passenger  Ry 50 

East  Reading  Electrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Roch.Ry.&  Light 70%pd.l00 

Preferred 100 

St.  Joseph,  Mo. 
St.  Joseph  Ry.  Lt.  Heat&  POW..100 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR 100 

United  Rys.  Investment  Co.... 100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.100 

Savannah,  Ga. 

Savannah  Eleotrlo  Co ...100 

Preferred 100 

Scranton,  Pa. 

Soranton  Railway 50 

Preferred 50 

Seattle,  Wash. 

Seattle  Eleotrio  Co 100 

Preferred .100 

Puget  Sound  Eleotrio  Ry 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.  .100 

Springfield,  ill. 
Springfield  Ry.  &  Light. 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield  &  Xenla  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Electrio  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  A  80 

Toledo  Railways  &  Light  Co  ..100 
Toledo  A  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traotlon  Co 100 

Wash.  Ry.  &  El.  Co.,  00m. 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotlon 100 

Worcester,  Mass. 

Worcester  Rys.  &  Invest.  Co...  100 


Bid. 


Ask. 


100 

27 

98 
9* 

29ia 
205 

103 
10 
30 

32 
240 
330 
204 
177 
390 
390 

50 
146 
155 
120 

34 

245 
350 
209 
185 
405 
405 
70 
147 
155* 
120* 

89 
185 
205 
172 
121 
390 

89* 
192 
209 
176 
124 
400 

60 

t  6 

10 

150 

175 

t  4834 

t 

49* 

t'69" 
t. 



U37 
t 

440 

^ 

t  47 
t  71 

75 

t 

i 

t  14* 
t  98'6 
t  1 
t 

102 
14* 
99 
1* 

t 

t 

300 

t 

♦  5514 
1250* 

55* 

252* 

t  49 

1  68 

50 

70 

1  45 
t  26 

50 

1 

t  49k 

"56" 

13 
96* 

14 
97* 

t  30 
tl55 
1  80 

100 
99 
34 
71 

102 

101 

37 

73 

33 

80 

38 

85 

10% 
54 

64 
11 
54* 

190 

40*4 

13 
55 

200 
25 
41 
15 
57 

104 

104* 

13 

87 

14 
90 

17* 
40 

18 
45 

40 
94 
20 
75 

45 
95 
30 
80 

125 

130 

35 

40 

190 

200 

14 

"75* 

27 

60 

65 

"26* 

12*4 

60 

223e 

14 

101 

102 

125* 
17* 
69 

127 

18 
70 

35 

50 

90 

95 

§  Purchaser  also  pays  accrued  interest,    t  This  price  is  per  snare  not  per  oen».    x  Ex-dividend,    t  Sale  price.    If  Ex-rights,     n  Nominal. 


850 


MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


COAL 


IRON    St 
BONDS. 


STEEL 


Bid. 

Ask. 

115 

107 

110 

97 

100 

4 

100 

99 

72*4 

"75i4 

50 

103 

103 

4  85 

90 

§ 

102% 

5103 
§106 

681* 

98is 

93 

95 

104is 
104 

100 

101% 

107 

102 

102 

119ifl 

102 

109 

102is 


105 
108 

68H 
100 


110 
110 

105 


4   93 

1101* 
100 


120 


109 14 


40 
90 


100 
108 

87 

88 
96 
107 
4  93 

91 

102 
108ia 

95 
100 
102% 


105 

97% 
1101* 


25 

100 
95 


100 
50 


Bethlehem  Steel  Pur.6s,  1998-Q-F 
Bon  Air  Coal,  2d  8eries,68,'28  .J  <fe J 
Buffalo  Iron  5s,  1925 A&O 

Olalrton  Steel  g.,  5s, '05  to'l3.J&J 
Col.  Fuel  &  Iron— 5s,  e.  f..'43.F&A 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs .*. 

O.C.&  I.  Dev.5s,Ap.'09(coff.)  J&J 
Col.  Fuel  Co.,6s,gen..g.,'19,  M&N 
Gr»d  Riv.O.&C.g.68,J'lv'19.A&0 

Col.  &  Hock,  Coal  &  Iron- 
ist g.  5s,  Jan.  1, 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. MAS 

Continental  Coal  Co.— 
1st  8.  t,  g.,  5s,  1952,op.  '06.  F&A 

Domln.  Coal,  1st,  6s,  1913.... M&S 

Dominion  Iron  &  Steel— 
5s,  1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

DL  Steel  Co.,  deb.,  5s,  1910.. J  &J 
Non-eonv.  deb.  5s,  1913.. .A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.— 

1st,  g..  58,  1926 J&D 

2d,  gold,  58,  1926 J&D 

Kanawha  &  Hooking  Coal  Co.— 
1st  5s,  g.,  guar.  1951 J&J 

Lack.Steell8tg5s'23,op.to'06.A&O 

Lehigh  Ooal&Nav.— 4%s,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914...  J&D 

Consol.  mort.,  7s,  1911 J&D 

ColL  tr.  g.,  4%s,  1905 M&S 

Gen.  M.,  g.,  4%s,  May,  1924. Q-F 
Funding  4s,  g.,  July  1, 1948. J&J 

Lehigh  Val.  Coal— See  Railroads. 

Maryland  Steel  Co.,  5s.  1922,  F&A 

Mexican  Coal  &  Coke  Co.— 
1st  g.  5s.  Sept.  1, 1926,  opt.M&S 

Monong.  Rlv.  Coal— 6s,  1949. A&OI 

N.Y.  Susq.  &  W.  Coal-68, 191 2.M&8 

N.Y.&  Wilkes-B.Coal,68,'33.M&N 

Pennsylvania  Coal  &  Coke— 
1st 8.f.g.,5s,  July l,1932.op  J&J 
Cons.  1st  &  ooll.tr.  g.58,53.M&S 

Penn.  Steel  1st  5s,  1917 MAN 

Conaol.  gold  fis.  1925 M&S 

Pittsburgh  Coal  Co.— 
lsts.  I.  g.  5s,  1954,  opt. J&J 

Pitts.  «Tieel.&  L.  ErieCoal,  new  4s. 

Pleasant  Val.  Coal  5s,  1924. ..J&J 

Boohester  &  Pitts.  Coal  &  Iron— 
Puroh.-money  g.  5s,  1946.. M&N 

Bloss  Iron  &  8.Co.l8t,68,1920F&A 
Cons.  4%s,  1918 A&O 

Somerset  Coal  Co.— 

1st  s.  f.  g.  5e.  1932,  opt F&A  § 

Sunday  Creek  Coal,  g.,  6s,'12..  J&D 

Susquehanna  Coal.  6s.  1911. ..J&J 

Temple  Iron  Co.— Gu.g.4s,'25.J&J 

term.  O.  I.  &  RR.— 

Gen.  g.  5s,  July  1,  1951 J&J 

Tenn.Div.,l8t68,  Jan.1917.AAO 
Blrm.  Dlv..  1st  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6s,  1930...  J&J 
CahabaC.M.Co.,lst,68,'22,J&D 
DeBard.O.  &I.Co.,68,1910,F&A 

Tex.&  Pao.Coal— 1st  6s,  1908. A&O  4105 

Union  Steel  Co.— 
lst&coJlg.,  gu.,s.f.  5s,'52.J4D§ 

U.  8.  Steel  Corp.— 
ColL  tr.  g.  s.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  s.  f.  5s,  1951,  not  opt 
Coll.8.f.,g.,2d58,'63,op.'13.M&N 

Va.  I.  Coal  &  Coke  5s.  1949.. .M&S 

ELECTRIC   LIGHT,   CAS    * 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947.. J&D    102 
Bay  City  Gas  latg.,  5s,  1920..J&D  »100 
Bay  CountteePower  58.1930.M&8I  101% 
B1ngha>  *on  Gas  5s,  193H     .A&O  §  95 
Binghamt  n  Lt.  Heat  &  Power—    I 

1st  58,  July  1, 1942,  opt.'12.A&0  § 

Boston  El.  Lt.— 6s,  1908 M&8  S 

do  5s,1924 M&S  § 

BrookllneGas— 58,Aug.l,'13.F&A  4104%  {105 
Bkl'nUn.Gas,lstcon.58,g.'45M&N    115% 

Deb.  6s,  1909  (conv.  1907)  M&i.    184 
Buffalo  City  Gas.g.,5e,  1947. .A&O      66 
Buff.  Gen.  Elec.  Ref.g.,  5s,'39.  F&A  410 
Bntte  Electrlo  &  Power— 

lstg..  sink.  fd..5s,1905-51.J&D  4- 
Cal.  Gas  &  Elect.  Corp  — 

Sink,  fund  g.  5s,  1933,op..  MAS 

Cal.  Cent.  Gas  &  EL,  5s,  '31  F&A 
Capital  City  G.L.Co.g.6s,1907.J&J 
Ohio.  Edison  Co.,  Deb.  6s J&J 

1st  g.,  5s,  July,1926,  op.  '10A&O 
Oinn.  Edison  Elec— 5s,  1917.  .J&D 
Citizens  Gas  &Eleo.  of  Loraln&Ely- 

ria.O.— lstg.58,'21,op.'ll.J&D  100 
CltyH.&L.,Fo8toria,5s,*r..'28.M&8  5  94 
Cleveland  Eleo.  Illuminating— 

lstg.,58, 1927,  op.Apr.'lO  A&O  4103 
Colo.  Springs  L't  &  Power  Co.— 

1st,  g.,  5s,  Apr.  1, 1919... .A&O 


Bonds. 


109 

89 

94 


94 

93  % 


100 


105 
110 


102 


98 
101 


84 

lom 

101 
§103 
4102% 
;108% 


_  4100 

Colnmbue  Eleo.  6s,  1922 M&N  4104 

OolumbusGas  Co.,lst,5s,g.'32,J&J  SIO514 

Com' wealth  Eleo.  5s,J'e.l943.M&8  4 

Consol.  Gas  of  -lalt.,  6s,  1910. J&J     

Consol.  58.1939 J&J    1137s 

Gen.  g.l  4s.  Apr.,  1954. .. .A&O  §. 
Gold  otf  s.,4  %e,  1 9 1 2,Opt.'07.  J  &J 
Goldotfs.,4iss,  1913,  op. '08.  J&J 
Consol.  Gas,  N.J.-5B.g.,1936.J&J  § 


99 
99 

89 


184% 
70 
105 

101 

85 


103 

103% 
109 12 

101 
96 

107 

102is 

105 

106 

104 1* 

lllJfl 

114 


Oonsum.  L.  H.  &  P.  Co.  (Eliz.  N.J.) 
5s,  1938 J&D 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'21..M&8 

Denr.  Gas  &E1.— lstg.5s.'49M&N 

Prior  lien  g.  6s,1918,op.'08A&0. 

Denver  Consol.  Electric— 

1st  g.,  6s,  1910,  opt.  1900. J&J 

DetroltO'y  Gas,Pr.l'ng.5s,'23.J&j 

Gen.  g.5s,  1913  to  1917,opt.J&J 

Detr.Gas,con,l8t,g.5s,1918  F&A 

Detroit  Edison  1st  g.5s,'33....J&J 

Edison  Eleo.  Co.,  Los  Angeles— 

1st  ref.g.  58,1922,  opt.l907.M&S 
Edison  Eleo.  L't  ctf  8. ,g.  5s,'46.  A  &O 
Edison  Lt.  &  Pow.(S.F.)  6b,*21Q.-F 
Elmlra  Water  Light  &  RR.— 

1st  g.  5s,  Jan.  1,  1949 J&J 

CqultGas  (Memphis*  58.1929M&N 
Equitable  Gas  &  Electric,  Utioa— 

1st.  g.,  5s,  1942 A&O 

Equit.Ill.Ga8,Phila.,58,g.l928J&J 
Evansville  Gas  &  Eleo.  Light— 
1st  g.,  5s,  1932,  Opt.  1912. .J&D 

Ft  Wayne  Gas,  6s,  1925 J&J 

fias  &  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Debs.  g,reg.,5%s,'20,op.'05J&D 
General  Electric  Co.— 

Deb.3%sg.,  Aug.  l,'42,opt  F&A 
GrandRap.Edlson,5s,g,1916.M&N 
ar.Rapld8Ga8-L.Oo.l8t5s,'15.F&A 
Hartford El.Lt.—5s,op  '05-15. J&D 
Haverhill  G.  8.  Co.l8tg.5s,'29.J&J 
Houghton  Co.(Mioh.)Eleo.Llght— 
1st  g.  5s,  Jan.  1, 1927,  opt. . . .  J&J 
Hudson  Co.  Gas— 5s,  g„  1949. M&N 
Hudson  Rlv.  El.— 1st  5s.  '31. M&N 
Hudson  River  Eleo.  Power  Co  — 
1st  g.,  gu.,  5s,  Jan.  2,1944. F&A. 
Hudson  River  Gas  &  Eleotrio  Co.— 

IstRef.  g.  5s.  1929 M&N 

Hudson  River  Water  Power  Co.— 

1st  g.  s.  f.  5s,  1914-1929 M&N 

Imperial  Eleo.  Lt.,  Heat  &  Power 

(fit.  Louis)  1st M.  5s,  1930.. A&O 

(ndianaNat.&IU.,l8t,6s,'08,M&N 

Indianapolis  Gas,  1st. 6s. '20, M&N 

Jackson  Gas,  5s,  g.,  1937 A&O 

Kansas  City(Mo.)Gas  5s,  '22.  A&O 
tenosha  Gas  &  Eleotrio  Co— 

1st  g.  5,  June  1,  1910-1930  J&D 
< lngs  Co.  Eleot.  Light  &  Power- 
let  gold  5b,  1937 A&O 

Purchase  money  6a,  g.,  1997A&0 
B'klyn  Edls.  m.  oon8.4s,'39.J&J 
Knox v 111 e  (Tenn.)  Gas  Co.— 

lstg.  5s,  1933,  op.  1913... A&O 

Laolede  Gae.g.  5s,  Mav.  1919.  Q-v 

Ref.  &  ext.  g.  5s,  1934.     .  A&O 

La  Crosse  Gas  A  Eleotrio  Co.— 

1st  &  ref*g.  g.5s.'21.  op.'ll.J&D 

Lafayette  Gas,  6s,  1924 M&N 

i/ockport  (N.  Y.)  Gas  &  Eleo.  Lt.— 
1st  M.,  g..5s.  Feb.  1. 1920.  .F&A 
Logansport&Wab.  V.,6s,'25.J&D 
Los  Angeles  Lt.  Co.,  gu.5s,'24.  A&O 
LoweUEl.Lt.Cor..lst,58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  <fc  Eleo.— 
lstg.  5s,  Jan.  1, 1932,  opt. .  J&J 
Madl80nGas&  Eleo.g.,6s,'26.A&0 
Mankato  Gas  &  Eleo.  L't  Co.— 

1st.  g.  5s.  May  1.  1920.opt.M*N 
Manuf.  Light  &  Heat— Wheel  1st 
coll.  g.,  gu.  6s,  '05-16,  opt.. F&A 
Memphis  Light  &  Power.— 

Refd'g  g.  5s,  July  1, 1930.. J&J 
Mil.  Gas  Llght-lst  g.  4s,  '27.MAN 
Minn.  Gas— Cons.  6a,  1910-30  M&S 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5s,  Jan.  2,  1929.. J&J 
Mo.  Edison  Eleo.  5s,  g.,  1927. F&A 

Mo.  Eleo.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co. 

1st  g.  6s,  1920,  opt'l  1905  M&N 
Monongahela  Light  &  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 J&D 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&coll.tr.g.4i«8,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O 

Mun.  Gas.,  Albanv  6s,  1906. .J&J 

Municipal  Gas  &  Eleo  ,  Roohester. 

IstMT.g  ,4isS,1942,op.'12..A&0 

Newark  Gas 6s,  Apr.  1,  1944. Q— J 

Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1,  1948... J&D 
N.London  G.&  Eleo.,g.5s,  '27A&0 
N.  York  City— Consolidated  Gas 

Conv.  deb.  6s,  1909 J&J 

N.  y.  Gas  &  Eleo.  L.  H.  &  P.  Co.  - 
1st  g.  5s,  Deo.  1, 1948... .J&D 
Pur.  mon  col.  tr.  4s,  1949. F&A 
Ed.El.n.,N.Y.,lst)58,1910MctS 

1st  oon.  g.  5b,  1995 J&J 

Mt. Morris  Eleo.  5s,g,'40..M&s 
Central  Un.  Gas  5s,  g.,1927.J&J 
Equitable  Gas  1st  5s.  1932.M&S 
New  Amsterd.  Gas 58, 1948. J&J 
N.  Y.  &E.  R.  Gas— Con.  5s,'45J  &J 

1st  M.,  gold,  5s,  1944 J&J 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gas— lst5s.l930.M&N 

Y.  &  Queens  Eleo.  Lt.  &  Power 


Bid. 


»100 


77is 
§102 


Ask. 


96 
98 


§  99 


4101 
105 


103 
107 '8 

1  9713 
55 

80 
60 


103 

101 

79 
103 

100 


99 
105 
100 

98 


127is 

10  2 
106 

105 
108 

100 

60 

90 


Bonds. 


4  97i# 
4105 

§  99 

§  98 

§100 

§102 

§101 
42 
104is 
98 
97ifl 


91 
101 
103 


105 

100 
10K 
101 

101 


1021s 


46 


110 

122M 
92is 

§   971s 

108% 

§101»a 

4- 


58 

§100 
40 


106 


105 

90 

4105 


I! 


102 

980s 

Mis 


102 

98is 

102 


124 


100 

io§" 

101 

63 

103 
47 
103 13 


103 
109 

102 1« 


107 

92is 
110 

103 

98'8 


100 

100 

93 


i- 


100 

4100 

§101 


178 


N 
1st  cons,  g,  5b,  Aug.  1,  '30.. F&A 

N.Y.  &  Rich.  Gas,  g.  5s,  1921. M&N 

N.  Y.  Rutherford  &  Sub.  Gas- 
Cons.  6s   1911 M&S 

Niagara  Falls  Power  5e,  1932. J  &.J 

D*b.  g.  6s,  1910 A&o 

Deb.  68,  conv.  1911 A&O 


105 

101>s 

101 

ioiis 

100 
136 

109 


179 

110 

94% 


105 
99 

§104 

101 

§101 

§100 


107 
102is 
102is 
lOlis 


Niagara  Light,  Heat  &  Power— 

1st  mort.  g.  5s,  1922 M&N 

Northern  Cal  .Power  5s,  1932.  J&D 
North  Hudson  L'tH.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 A&O 

North  Shore  Eleotrio  Co.— 

1st  g.  5s,  1922  op.  19 12....  A&O 
Northwest'n  Gas  L.&Ooke  (Ohio.) 

g.,  58,  Deo.  1,1928 Q-M 

Norwich(Ct.)  Gas  &E.,g.5s,'27J&J 
Norwich  (N.  Y.)  Gas  &  Elec— 

1st  5s  g.,  1931  ...     M&8 

Oakland  G.L.&  H.2d  5s.  1916.M&8 

OgdenGas  5s,  1945.... M&N 

Ohlo&Ind.  Con.  Nat.  &  HI.  Gas— 

1st  6s,  1926 J&D 

Omaha  Gas  lstcon.,g.5s,'l7..F&A 
Pacific  Gas  Impr.— 4s,  1930. .  .Q-M 
Paterson  &  Passaic  Gas  &  Elec— 

Consoler,  5s.  1949 M&8 

Pawtucket  (R.  I.)  Gas  Co.— 

CoU.  tr.g.  4s,  May.  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 
1st,  guar., gold,  6s,  1904... M&N 

2d  guar.,  g.,  6s,  1904 J&D 

1st  oon.,  g.,6s,  1943 A&O 

Eqult.  Lt.&Fuel  68, 1905...  .J&J 
Chio.G.-L.&  C.l8t,g.,5s,  '37.  .J&J 
Consum.Ga8,lst,g.,58,1936.J&D 
MutualFuelGasg.,58,1947.M4N 
Refunding  gold  5s.  1947. ..M&S 
Peoria  Gas  &  Electrlo  Co.— 

lstg.  5s,  1923,  op.  1808. ...J&J 
Philadelphia  Company— 

1st  col.tr.,  g.  58.1949 M&S 

Cons.  mtg.coll.tr.g.5s,1951.M&N 
Phila.  Elec— Tr.otf8.g.4s,'49..J&J 
5s,  g.,Tr.  oert.,Apr.l,1948.AAO 
Pltts.Oons.Gas,  1st  5b,  g.'4 8. .  F&A 
Portland  (Ore.)  Gaa  5s,  '51.. F&A 
Quincy  (111.)  G.  &  L.  5s,  1929. M&S 
Booh.  Gas  &  Elec— 5s,  1912..M&N 
2d  mort..  4iss,1920,op.l910  J&J 
Rutherford  &  Boiling  Spgs.  Gas— 

1st  6s,  1911 M&8 

Saginaw  City  Gas— 5s.  1916  M&N 
8t.  Croix  (Wis.)  Power  Co.— 

1st  g.,  gu.,5s.,Oot.  1, 1929 . .  A&  O 
8t.  Joseph  Gas— 1st, 5s,  1937.  J&J 
St.  P.Gas-L—  Con.ex.,6s,1918.J&J 

let,  6s,  1915 J&J 

Gen.,  g.,  5s.  1944 M&8 

Seattle  Lighting  Co  — 

1st,  g.,  6s,  1944,  op.  1910. .M&S 
StooktonGas  &  Elec— 6s,'05.M&8 
Suburban  Gas  Co.  of  Phila.— 

1st  8.f.,g.,58,Apr.l'52,op'07A&0 
Syracuse  Gas,g.,5s,Jan.,  1946.  J&J 
Syracuse  Llght'g,  5s,  g.,  1951. J&D 
Trenton  G.  &  Ei.Co.,g.5e,'49.M&S 

IYoy  Gas,  2d  6s,  1923 F&A 

Consol.  5s,  1939 M&N 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L— 

lstg.  5s,  Sept  1,  1932 M&8 

Onion  Light  Heat  &  Power  Co.— 

1st  4s,  May  1, 190&-1918...M&N 

United  Eleotrio  Lt.&  Power,  Bait., 

1st,  conv..  g.,  4i«8, 1929.. ..M&N 

Unlt.Eleo.Co.of  N.J. ,4s,  1949. J&D 

Tnlted  Eleotrio  Securities  Co.— 

CoU.  Tr.  g.  58,1921  to  1933.F&A 

United  Gas  &  Eleo.  of  N.  J.— 

1st  coll.  tr.  g.  5s.  1922 J&J 

United G.&  EI.  of  N  A&Jeff.,Ind.— 
lstg.58, 1907to*35,op.'12.M&N 
United  Gas  &  El.  (8.  F.)  5s,'32.J&J 
United  Ilium.  Co.,  New  Haven- 
let  4s,  Feb.  1. 1940 F&A 

U.  8.  Eleo.  Lt.  Deb.  68,  1907.  M&N 

Cert,  of  indebt.  6s,  1907 A&O 

Utah  Light  &  Power  Co.— 

Prior  lien,  g.,  5s,  '30,  op.  '05.J  &J 
Utioa  Eleo.  Light  &  Power  Co.  - 

1st,  g., 5s,  Jan.  1, 1950 J&J 

Washington  Gas— A,  6s, '05-27  J&J 

B,  6s,  1905-29 J&.I 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westohester  Lighting  Co.— 

1st  g.  5b,  Deo.  1, 1950 J&D 

N.Y.  8ub.  Gas— 1st  g.5s,  49.M&S 

WUllamspt.Gas— 1st  g.58,'39.F&A 

Wlllimantio  Gaa  &  Eleo.  Lt.  Co.— 

1st  5s.  1923 J&J 


Bid. 


§100 

§  97 


101 


§  85 

40 

100 

93 

§102 

§  97 

IO214 

101% 

124% 

102 14 

107 

104 


Ask. 


1021* 
1011* 

102 

100 


100 


106 


5- 


HOis 

102is 
66  »s 

101 1« 

107 
4100 
§100 

103 


§104 
§ 


*-9<T 
§10919 

§109  is 
96 


5- 


93 

ilOO 
>100 
98 
105i« 
>116 
>114is 

§100 
§ 


87 

45 

1001s 


103 14 
971* 


107H 

10> 

101% 


100 

110*8 

103 
66% 

i07"4 
103 

ioiig 


107 
100 


93 
111 
111 

97 

101 


88 

7o% 


§100 

§   98 
105 

95 
105is 
1051s 


I. 


$  Purchaser  also  pays  accrued  interest. 


TELEGRAPHStTELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

5  p.  0.  gold  notes,  1907  ...  M&N 
Amor.  Bell  Tele.— Deb. 4a,  '08  J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

wntrai  Union  Telephone  Co.— 

1st,  g.,  6s,  July  1. 1906-16...  J&J 

5s,  g.,Jan.  1,  1909-1919. ...J&J 

0hee.&Pot.Tel.cons.58,'09-29.J&J 

Com'oial  Cable — 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

1st  s'k'g  fd.g.58, 1918 J&J 

Deb.  5b,  Feb.  1,  1920 F&A 

Klnlooh  Telephone.  6e.  1928. F&A 
Louisville  Home  Telephone— 

1st  g  5s,  July  1,  1922 .J&J 

Met.  Teleph.  &  Teleg.  Co.— 

lat  g.  5s,  May  I,  1918 M&N 

NewEng.Tel.  &  Tel.  6s,  1906.  A&O 

Deb.  58.1915 A&O 

5s,  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 


§103 
103 
103 
120ia 

§105 
§105 
§103 


102is 

102 

103 

106 

118 

116 

lOlis 

99 

88 1« 
71 14 


102 
100 


97 
107 
107 


105 


§102is 


§  97 
101  >s 

99is 

§108 

i1.08.. 

103*8 
90 


1  69 

I10i« 

.101  is 
105 
105 14 
,1051s 
1  93 


121 

106 
110 


9714 
101% 


110 


95 
104 
100 


1064 
70 


1  Sale  price. 


n  Nominal. 


Sept.,  1904.] 


MISCELLANEOUS  SECURITIES. 


851 


Bonds. 


N.  Y.  &  N.  J.  Telep.,  58,  g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 
1st  gold  5b,  Feb.  1, 1926.  . .  F&A 
Gen.  B'k'gfd  g.4s,Nov.,'29.M&N 

Postal  Tel.-Cable  of  Texas— 
1st  s.  f.,  gn.,  g.,  5s,  1928.. ..  J&J 

South.  New  Eng.  Telephone- 
Is!  g.  5s, Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
let  g.  58, 1912,  '14,'  17,  &  '26.  J&J 

Western  T.&  T.Ool.tr.g.5a.'32.J  A  J 

Western  Union- 
Collateral  tr. ,  our. ,  5e,  1938,  J  &J 
Fdg.  &  R.E.M.4%s,g.,1950.M&N 
Mutnal  TTnion  6s.  1911  ...MAN 
Northw'n  gu.  g.  4%8, 1934.. J&J 

WATER   BONDS. 

Artesian  Water  (Term.)  5s,'09.  J&J 

Oonsol.  5s,  1909 J&J 

Consol.  Water  Co.  of  Utioa— 

1st  g  5s,  Jan^,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s.  1914J&J 
Haokensaok  Water  Company— 

RefM'g  g,  48,1952,  opt.'12..  J&J 
Indianapolis  Water  Co. — 

2d  g.  5b,  July  1, 1911-1926.. J&J 
Lack.  Valley  Water  5s,  1927..  A&O 
Loul8V.WaterCo.,l8t,6a,1906,A&O 

2d,  5s,  1910 F&A 

Morris  Aqueduct  4s,  1915 F&A 

OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.— 

Consol.  g.,  5b.,  1946,  opt J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PaesaloWater  Oo..Gn.g.5s,'37.J  &J 
Portland  Water  Co.,  4s,1927.F&A 
Snoqualmie  Falls  Power  Co.— 

let  g.  58.  1905  to  1929.  ..M&N 
So.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  6a,  1923 J&J 

gprlng  BrTi  Water— 5s,g.,'26.A&0 
Spring  Val.  Water— 6s,1906..M&8 

2d  mtg.  48, 1917 Q-F 

3d  mtg..  g..4B.  1906 Q-M 

Bef.  g.  4a,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.  tr.  g.  4s,  '48.M&8 
Amer.  Cigar  Co.— Guar.  g.  notea. 

4s,  1912 M&S  15 

Am.  Cotton— Deb.  g.  6a,  '05  op.  A  &O 
Amer.  Cot.  Oil,4%8.Nov.,'15,Q-F 
Am.Hide  &Leath.  1st  g.6s,'19.M&S 

Amer.  Malt  6a,  1914 J&D 

Am.8ev.Plpe— l8t8.f.6a,1920M&S 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  ool.tr.,g.,4s,'19.  J&J 
American  Writing  Paper- 
let  g.  5b.  1909-1919 ..V4J 

Associated  Oil  Co.-5a F&A 

AuguetaFact'y  1st  M.  6s,'15.M&N 
Avoyelle8Co.l8tg.6B'12,op'04  F&A 
B.  &S.  Oar  Co.,  1st,  g.,  6s,  1942,  J&J 
Battle  House  (Mobile)  6a,  '05. M&S 
Berg.  &EngleBrew.,68,1921.J&J 
Berlin  Mills  1st  g.5s,'05  to'31.F&A 
Bos.  &  Mont.— 7s,  '04  to  '07.. M&N 
Boston  Steamship  5s,  g.,  '20.A&O 
Boston  Term.  Co.— 3%8, 1947F&A 
Broadway  Realty— G.5s,1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,1948.F&A 

BrnN.Y.F'y&lat6s,Jan.l'll.J&J 
Bush  Terminal  Co.— 

let  conv.  g.  4b,  Apr.  1,  '52.  A&O 

Butte  &  Boston  6a,  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1918,  opt.  1901... M&N 
Cent.  Hud.  St'boat.— 5e,  1918.  M&N 
Ohio.  B'd  of  Trade  4b,  1927... J&D 
Chic.  Junct.,  col.,  g.,  5e,  1915,  J  &J 

Coll.  tr.  ref'd'g  g.  4b,  1940.  A&O 
Cm.  Chamb.  Com.,  4b,  1908,  J&J. 
Cleve.  &  Sand.  Brewing— 6a,g., '48 
Commercial  Bldg.Co.,6a,'07,M&N 
Cons.  Rub.  Tire— Inc.  4s,  '51.  A&O 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lst,g., 48,1915.  J&J 
Deere  &  Co.  deb.  gold  5e,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  5a,  1932 J&J 

Dlstil.Co  of  Am.col.tr.g.5a'll.J<teJ 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s,'27,  op.'08.  A&O 
Eagle  APhenix  Mfg.,  6a,  1928.  J&J 
Eastern  Steamship  Co— 

let  M.  s.  f.  g.  5a,  1927(opt.)M&N 
Evanavllle  Brewing,  6s,  1915.J&J 
Evanaville  Oot.Mill— 6s,1910.  A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4%s,  Jan.,  1941 J&J 

Girard  Point  Storage— 

1st  g.  3%B,  1940 A&O 

Gottlieb  -  Bauernaohmidt-  Straus 
Brew.  Co.— 1st  3-46,  1951. M&S 

2d  Income  5s.  1951 M&N 

Gt  North'nPaper  g.,5s,  1927.J&J 
HawaiianCom.&Sug.,5%s,'16A&0 

5s,  1919 A&O 

Heoker-Jones-Jewell,68,1922  M&8 
Hoboken  Land  Imp.,  5e,  '10,  M&N 
Inter  cation  al  March.  Marine — 

Col.  tr.  deb.,  4%s.  1922,  op.  '07. 
Diternational  Navigation— 

lBt  g.  58,  Feb.  1.1909-1929. F&A 
Lnternat'n'l  Paper— 6e.,1918.F&A 

Diternational  Salt  5s,  1951 

International  Silver,  6s,  194SJ&D 
International  Steam  Pump.— 

Conv.  deb.  g.  6s,  '13,  op.  '08.J&J 
Kansas  City  Stock  Yards  Co.— 

Conv.  5s,  Feb.  1,  1910 F&A 


Bid. 


107 


§  97% 
119 

li'02" 

109 

104  % 
107 
102  % 


104 
104 

§  95 

"98* 

§  92 


ilOO 
,105 
103 
[104 


72 
96 

6105 

§101 

basis 


6103 
107 


99 

98 


102'e 
§  91% 


97% 

86% 
102 

98% 

87 
6100 
82k 

7*% 
70 
108 

5110*" 

105 

102% 

99 

100 


,110% 


106 

i  86 
,  90 


57 

98 

6101 
6107% 

98 
§   99 

93% 
5102 
9 

6938 

6101 % 
§100 

§100 


964) 

06 
106 

1  99 

i  95 
.  98 

§106 

94 


543s 

"9*7% 
100 
100 
104 
§102 

60 

82 
107  % 
55 
§100 

101% 

§102 


Ask. 


105 

95 

101 


100 
102% 

110*2 
1053s 


103 


105 
105 

100 
101 
100 

92% 

101 
110 
104 


101 
100 

78 


104 
4% 


107% 
100% 


103 

92% 


100 

87 
103 


82% 

75% 
71 


100 


106 


100 

i'oo" 

111% 
110 
64 


57% 
100 


98i« 
100 


11 

69  % 
102% 
101 

101 


66% 


101 
100 
100 


95% 
54% 

25 
100 


107 
105 

75 

84 


58 
101 


103 


Bonds  and  Stocks. 

tniokb.  Ice,  let,  g.  5a,  1928.  A&O 

Lamaon  S.  Service—  5a,  1922 

«adtB0nSq.Gard.,lst58, 1919M&N 

6s,1919(J.P.M&Co.certf8.).M&N 
Mason.Temp.(Memph.),5e  1910-30 
Mex.  Int'l  Imp.  Co.,  5e,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

let  6b,  May  1,  1921 M&N 

Minneapolis  Brew.—  78,1913  A&O 
Mt  Vernon  Cotton  Duok,  let,  5a.. 

Incomes 

National  Enamel.  &  Stamp.  Co.— 

1st  g.  5e,  1904  to  1911 M&S 

Nat.8tarohCo.  Deb.5e,  g.  1925.  J&J 

Nat.Star'hMf>,'.l8t,g,68,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

N.  O.  Brewing  5s,  1915 J&D 

N. O.  Cot.  Ex., 1st, 5b,  '06..J  A  J&O 
S.  Y.  Biscuit  Co.— 6b.  1911... M&S 
S .Y.  Dook  Co.— 1st  g.4s,  1951.F&  A 
BT.Y.  &E.  R.  Ferry— 5s.  1922. M&N 
•*.  Y.  &  Hob.  F. ,  5a,  May,  1946.  J  &D 

Hoboken  Ferry  6s,  1946. .  .M&N 

N  Y.  &  N.  J.  Ferry— 5b.  1946.J  &J 
Norfolk  Silk  Co.  7a,  1915. ...M&S 
Jceaolo  Steamship  5e..'09-'24. J&J 
Paclflo  CoaatCo.-G.. 58,1946.. J&D 
PeuneylvaniaCanal— 68.1910.J&J 
Phila.  Bourse  1st  5s,  1913. .M.&N 
Pittsburg  Brewing  6s,  1949...J&J 
Pressed  Steel  Car  Co.— 

let,  g.,  notee  5s,  1905  to  '11. F&A 
*apld  Tran.Ferry— G.,5s,'44.M&N 
St.  Clair  Furnaoe  Co  — 

1st  g.  gu.  5s.  1910  to  '39.. . .  F&A 
St.  Joe.Stk.  Ys.— 1st  g.,4%s,'30.  J  &J 
it.  L.  Brew.  Asa'n,  6s,  1914,  J&J. 
St.  Louis  Oar  Co  — 

let  g.6s,May  21,'23,op.'08.M&N 
8*.  L.  Nat.  Stook  Yds,  4e.  '30.  J&J 
•it.  P.  Union  Depot— 6b,  1930.  M&N 

Ooneol.  5e,  1944 M&N 

Ooneol.  4b,  1944 M&N 

ttbley  Mfg.  Co.,  1st,  5s,  1922.  J&J 
Simpson,  Crawford  Co.— 

Deb.  e.  t.,  6s,  '24,  op.  '05.J16&J1& 
Standard  Mill.— lst.g.,  5b,  Nov.'30 
■♦tandard  Rope  &  Twine- 
let,  g.,  6e,  1946 F&A 

Income  g.  5s,  1946 

Swift  &  Co.— 

lstg.  5s,  1914,  op.  1910. ...J&J 
Swift  Rf  g.Trama.4%s,'05  to  '12.  J&J 
lOth-23dSt.Fer.Co.,let,58.'19,J&D 
Timber  ctf8.,68,g.,1905to'12.F&A 
rorrington  Co.,  1st  g.  5a,'18..M&S 
anion  Ferry  Co.— 5e,  1920... M&N 
United  Fruit  Co.  deb.  conv.  g.  5a, 

1911,  optional  1903 .M&S 

O.S.Env'e  Co.— 6a,g.,Aug.,'18.  J&J 

Deb.  g.,  58,  1905-1912 F&A 

U.S.Leath.— S.f.deb.,6e,g.'13.M&N 
n.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4a.  1917  to  1922  Var. 
U.  8.  Realty  &  Improvement — 

5a,  g.,1924,  optional J&J 

U.  8.  Reduot.  &  Renn.  Co.— 

1st,  g.,  sink,  fund,  6a,  1931.  J&J 
'J.  S  Rubb«r  Co.— 

Coll.  g.  Sa.notes, '05, opt.Mis  815 

U.  8.  Shipbuilding  5s  off  s 

U.  8.  Sugar  Ref.lst,g.,  6s,'21.J&D 
Virginia-Carolina  Chemical — 

Coll.  tr.  8.  f .  g.  5s,  1912,  opt.A&O 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 


COAL    IRON    &   STEEL 

STOCKS.  Par. 

Alabama  Oonsol.Coal &  Iron..  100 

Preferred 100 

American  Coal 25 

Amer.Iron  &  Steel  Mf  g.,$5  paid.50 

Preferred 50 

American  Steel  Foundries 100 

Preferred 100 

Blaok  Diamond  Anthracite  Coal.1 
Bon  Air  Coal  &  Lron,  common.  100 

Preferred loo 

Cambria  Iron  Co 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hock.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co.,  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel 1% 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

George's  Creetc  Coal 100 

La  Belle  Iron  Worka . 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

MaBaillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

Sew  Central  Coal 20 

New  Haven  Iron  &  Steel ..5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal 50 

Pennsylvania  Steel 100 

Preferred 100 


Bid. 

§   97 
§  87% 
107  % 

60 

105 

99 


110 
68 
16 

*"62" 

88 
§  94 
106 
101% 
105 
90% 
89 
107 
6108 
§102 
§103% 


109^ 
30 
§  90 
113ia 

§   99 
95 

Basis 

§"9*5"% 

»100 

94 

,125 

,109 

LOO 

100 

65 
73% 

37 

2% 

(101 % 


94 

80 

1 104 

88 

§107% 
6105 

kii" 


84 

59 »« 

§10014 
2*1* 


98% 


48 

190 

t. 


t. 


5 
30 


16 

69 
t   4/i« 
t   196s 

63 

7214 

36% 

bO 

12i« 

65 

65 


5i« 
37 


ifl 


52 
107 
10k 
81 

5ifl 

34 

95 

75 

i   63 

t  81ia 

110 

t 

t 


21 

6 
42 

2 
61is 


I   60 


76i« 


Ask. 


598. 

100 

110 


106 
101 

25 

113 

69 

18 

100% 


91 

95 


104 


90 
108 
110 
104 
105 

72ifl 


114% 
100 


4-50 

96% 

101 

97 

130 


102 19 

80 
75 


102 

100 

97 

100 


89 


100 

85 


100% 

"86" 

99 
67% 


11% 
2*1*6 


8 
36 

1% 
18 
73 
47% 
19% 
63% 
74 

37  % 

13 
80 
68^ 
15% 
5% 
37% 


11% 
35 

7 

40 
100 

85 

65 

82% 
120 

95 


6% 
46 

2% 
62 
106 


44% 
80 


Stocks. 


Par. 


Plttaburg  Coal 100 

Preferred 100 

Republlo  Iron  &  Steel 100 

Preferred 100 

Bloas-Bheffleld  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

jTemple  Iron  Co 100 

TenneeBee^Coal  Iron  &RR.  Co.100 

iTexas  A  Paoiflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Weaver  Coal  &Coke 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 60 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  *  GAS  STOCKS. 

American  Light  *  Traction...  100 

Preferred 100 

Bay  State  Gaa  (Boston) 50 

Brooklyn  Union  Gae  Co 100 

Buffalo  City  Gas  Co 100 

Buffalo  General  Electrio 100 

Buff.&Niasr.F'llsEleo.L.&P.Oo.lOO 
California  Gas  &  Elec.  Corp....  100 

Cambridge  Gas  Bight 100 

Central  Light  &  Power  (S.  F.) . .  .10 
Charlestown (Mass.) Gas &Eleo.  50 

Chioago  Edison  Co 100 

Cincinnati  Gas  &  Electrio 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  Lt.  &  Heat'gCo.100 

Preferred 100 

Consol.  Eleo.  Light  Co. of  Maine..  10 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gae  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Eleotrio 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium.  Co.  (Boston).  100 

Electrio  Co.  of  Amerloa 10 

Electrio  Storage  Battery......  100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Eaaex  &  Hudson  Gaa  Co 100 

Evansville  Gas  &  Elect.  Lt 100 

Fall  River  Gas  Works  Co 1 00 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Electric— Common 100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudeon  County  Gas 100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gas.. 100 

Kings  Co.  Eleo.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Eleotrio  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Eleotrio 100 

Manuf.  Light  &  Heat,  Plttsb....50 
Massachusetts  Gaa  Cob 100 

Preferred  100 

Minneapolis  Gen.  Eleotrio 100 

Preferred 100 

Mo.  Edieon  Eleo.  Lt.,  00m 100 

Preferred 100 

Montreal  Light  Heat  &  Power.100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  8.  Francisco..  10 

Narragansett  Electrio ...50 

Nashville  Gas  Light  Co 100 

Natural  Gas  Co.  of  W.  Va .100 

Newark  Consolidated  Gas 100 

New  Bedford  Gae  &  Edieon 100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-LightCo 100 

Trust  certificates 

New  York  City— Consolidated..  100 

Mutual 100 

Standard.  00m 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P.  ..100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

Oakland  Gas-Light  &  Heat 100 

O.&Ind.Cons.Nat.&Illum.Gae.l0O 
Paterson  &  Passaic  Gas  &  El. .  100 
People's  Gas  Lt.  &Ooke  (Ohio.)  100 
Philadelphia  Co.(Pitteburg)....50 

Preferred 50 

Phila.  Eleotrio  Co.  ($8%  paid).  25 
Pittsb'g  Consolidated  Gaa,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  light 100 

Providence  Gas 50 

Rhode  Island  Eleo.  Protect 100 

Rochester  Gas  &  Eleotrio 100 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisco  Gas  &  Eleo 100 

Equitable  Gaa-Lt  Co  ($5  pd)..20 

PacinoGas  Improvement  ...100 

Pacific  Lighting  Co 10 

San  Francisco  Gas 3 

Stockton  Gas  &  Electrio  Co 50 


Bid. 

13 

57% 
7% 
43 
361s 
85 
t  «8 


44% 

75 

*  78 

1      4 

12lQ 

6078 


t      3% 

20 
t  78 
t   50 

88 


50% 
91 

tl40. 

215 

3% 
101 
110 


267% 
1  3<>8 
tl07% 

146 

106% 
87% 

111% 


98% 

t      7% 


lOOo 
198 

31% 
t 

t   50 


9% 
60 


200 
101% 

§225*" 

165% 
t 

240 

t    49 

I      6 

t   48 

79 


81 

12 

200 


90 
127 


300 

t   34Si 

42% 

83 

50 

108 


75% 
265 
t.... 

t   90 
124 


74 
206 
t  48 
117% 
115% 
196 
290 
130 
155 

50 

81 

35 

68 


3 

55 

101% 
1   39% 
1    44 
t      6<% 

t 

tl30 
t  22 
t   80 

106 

t   96 

tl25 

90 

102 

145 

185 

61% 
t 


t   57% 
1.... 


Ask. 

13% 
68 

7% 
44 
38 
87 
% 
100 
45 
90 

1 

4% 
121% 
61 


4 

23% 

80 

55 

190 


52 
92 
160. 
220 
4% 


50 
1269% 
3% 
J110 
150 
107 

90 

*94% 
9s^8 

8 
82 


203 
33 


260 

9% 


106 
101 
230 

32 
166 

80 


49 
80 
65 


16 

"9*5* 

100 

128 


35% 
42% 
83% 
60 
110 


75% 

310 
12% 
9v{% 

1*6 


75 
210 

50 
122 
118 
196% 
310 
150 
170 

52 


70 


102% 

39?8 

44% 

6% 

45 


23% 
85 
115 
99 


155 

205 
61% 


5% 


§Purohaser  also  pays  accrued  interest,    t  This  price  1b  per  share,  not  per  cent.    1  Said  price,    x  Ex-dividend.    ITEx-riehts.    n  Nominal. 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxix. 


Stocks. 


Par, 


Syracuse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Light  «s  Coke  Co..  100 

Toronto  Electric  Light 100 

Troy  <N.  Y.)  Gas loo 

United  Elec.Lt.&  P.,Balt.,Pref.50 
United  Electric  of  New  JerseylOO 
United  Electric  8eour.,pref...lOO 
United  Gas  &Eleo.  of  N.  J 100 

Preferred 100 

United  Gas&El.(8.F.$30pd.).100 

United  Gas  Impt.  (Phila.) 50 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  C.)  Gas -20 

Westchester  Lighting 100 

Preferred IcO 

West'ghouse  Elec.  &  Mfg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Woo  nsocket  Electric 100 


EXCHANGE   SEATS. 

Last  Sale. 

New  York  Stock  Exch $70,000 

N.Y.Consol.Stk.&Pet.Ex.         900 

New  York  Produce  Ex 250 

New  York  Cotton  Exch. . .  9,100 
New  York  Coffee  Exch. . . .      3,700 

Baltimore  Stook  Exo'ge 

Boston  Stock  Exchange..  18,000 
Chicago  Board  of  Trade..  3,550 
Chicago  Stock  Exchange . .  700 
Cleveland  Stook  Exch'nge  5,700 
Montreal  Stock  Exohange.  15,000 
New  Orleans  Cotton  Ex..  5,000 
Philadelphia  8tock  Ex....  5,500 
Pittsb'gh  Stock  Exchange  7,000 
St.  Louis  Stook  Exohange..     5,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Co  mm  er  ce  Insuranoe  Co 25 

Baltimore. 

^Baltimore . 10 

dFiremen's 18 

German 10 

German  Amerioan 25 

dHome 10 

Maryland... 5 

dPeabody 25 

Security  Fire 


Bid. 


45 

90k 

108k 

144 

168 

t   3634 

20 


39 

87k 

t    90 " 

148 

130 

t    57k 

25 

70 

159 

180 

t   60 

75 


Ask 


50 

921* 
111 
145 
170 


41 

89 

90  k 


57  78 


161 

187 

75 

80 


B08TON. 

Amerioan  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

Meroantlle,Fire  &  Marine  (new)  1 00 
North  Amerioan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Ad  ohor  Fire  Insuranoe  Co 1 00 

Olnolnnatl 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufacturers'... 20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla 20 

_^  Hartford. 

JBtna ...100 

Connecticut. 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

_^   Hartford— life  insurance 

-fitna  Indemnity  Co 100 

.ffitna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers* 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders loo 

Stonewall. 100 

Newark. 

Amerioan 5 

Firemen's .....50 

Newark  Fire 5 

Prudential  Life 


New  Haven. 
Security  Insuranoe  Co 40 


850 

225 

9,000 

2,700 

4,300 

3,500 
650 


4,800 
5,500 


5,000 


Per 
135 
135 

Per 


13 


Per 
100 
247k 
100 

30 


Per 


88k 


Per 
200 

42 
106 

Per 
303 
300 
720 
303 
245 
200 

Per 


900 

250 

9,500 

3,1)00 


3,600 

700 

3,000 

5,500 
6,000 


6,000 


cent. 

140 

140 

share 


15 


share 


J  50 
200 
190 


cent. 


200 
90 
130 
100 
100 


shart 


shart 


315 


405 
200 
150 
730 

Per 
110 
100 

Per 
100 
103 
110 
100 

Per 

135 
137k 

Per 
450 
290 
200 
400 

Per 

58 


share 

100 

420 


155 


cent. 


105 

share 

102 

105 

115 

105 

share 

140 

140 

tent 


share 


Stocks. 


Par 


New  Orleans. 

Germanla ..100 

Hlbernia 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Southern 100 

Sun  Mutual.... 100 

Teutonla 100 

New  York, 

Commonwealth 100 

Continental 100 

Empire  City 100 

German-Alliance ..100 

German-Amerloan 100 

Germanla ....... 50 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Nassau  (Brooklyn)]... 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn).. 50 

Philadelphia. 

Amerioan  Fire 100 

Delaware 25 

Fire  Association.. 50 

Franklin  Fire 100J 

Glrard  F.  &  M 100 

Ins.  Co.  County  of  Phlla 100 

Insurance  Co.  of  N.  A 10 

Insurance  Co.  of  State  of  Pa... 200 

Jefferson 50 

Lumbermen's 25} 

Mechanics' 25 

Pennsylvania  Fire 100} 

Relianoe 50 

Spring  Garden 50 

Teutonla 100 

Onion 20 

United  Firemens 10 

PITTSBURGH. 

Allemannla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

German-Amerloan... .... 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37k 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 


22 

362k 

354*A  J 

IsSoM 


23?8 
\ioo  M 
U24  F 
60HJ 
\  3<>J' 
540MF 

603s 
\50HJ 

COlf 

|/o  .4w 

Per 
58 


St.  Louis. 
American  Central. 


.100 


Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German-Amerloan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Biggs 5 


MARINE    INSUR'CE   SCRIP. 

Atlantlo  Mutual    1899 

1900 

1901 

1902 

1903 

1904 


MANUFACTURING  STOCKS 

NORTHERM  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogin  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantlo  Cotton  Mills 100 


Bid. 


Per 
110 

iio" 

100 


141 
142 


Per 
100 
780 

75 
180 
520 
330 
165 

80 
110 
317 
170 
100 
280 
170 
170 
210 

50 

85 
370 
580 


Per 


'ne'04 
ar.'<>4 


24 
ay '04 
et>.  '04 
'ly,'04 
ne,  '04 
eb.  '04 


90 
65 
64 
68 
65 

110 
60 

110 


'iy,'o4 

ar.  '04 
ay,  '04 

a, '03 

share 

65 

85 
100 


1117 
85 
69 


Per 

57 

20 


Per 

38 
25 

Per 


Per 
200 

Per 
30 
100 
10 

4k 
70 
25 
48 
210 
72 

7k 

6k 
24 

8 


102 

102  k 

103 

104 

105 

106 


Per 
300 

90 

121 

1675 

117k 

111 

i"22k 


ABk 
share 


170 
115 


cent, 
830" 


540 
365 


100 
330* 


300 

225" 


100 
410 
610 


share 
106 
23 


65k 

85 


60 


120 


75 
54 

share 
60 


share 
39k 


share 
340 

share 
202 

share 
32 


12k 


35 
55 


80 

8 

6% 
25 

8k 


104 

105 

105k 

106 

107 

108 


share 


93 


92k 


40 


Stocks. 


Par 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mills  Co.,Me.,pf.lOO 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 
Boston  Manuf.  Co.  (Mass.). ...100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Manufg  Co.  (N.B.)....100 
Cabot  Manufacturing  Co.(Me.)100 

Jhaoe  (Fall  River) 100 

Jhloopee  (Mass.) 100 

Jlty  Manufacturing  Co.  (N.B.)IOO 

Jooheco  (N.  H.) 500 

Jollins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

JorneU  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manuf aotur'g  Co..  100 

Oavol  Mills  (Fall  River) 100 

0 wight  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

(•Tint  Mills  (Fall  River) 100 

F-ranklin  (Me.) 100 

Granite  (F.  R.) 100 

Jreat  Falls  (N.  H.) 100 

irlnnell Manuf  t'g  Co.  (N.  B.).100 

Samilton  (Mass.) 1000 

aamilton  Woolen  (Mass.) 100 

Sargraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

aosiery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New.  .100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100 

Lowell  Bleaohery 100 

Lowell  Maohine  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

viassaohnsetts  Cotton. 100 

Mechanics'  (F.  R.) 100 

Merchants' (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

Monadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

*arragansett  Mills  (F.  R.) 100 

Sashua(N.  H.) 500 

Saumkeag  (Mass.)  Cotton 100 

STew  Bedford  Cordage 100 

New  England  Cotton  Yarn 

Preferred  (new) 100 

Newmarket  (N.  H.) 100 

Dsborn  Mills  (Fall  River) 100 

Jtls  Manuf aot'g  Co. (Mass.)..  1000 

Paciflo  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf ao'g  Co.  (N.  B.)..100 

Pocasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (l'all  River) 100 

■Jagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

ieaoonett  Mills  (F.  R.) 100 

3hove  (Fall  River) 100 

ikenandoa  Cotton  Co.  (Utloa)lOO 

SouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

reoumseh  (Fall  River) 100 

rhorndlke  (Mass.) 1000 

CTemont  &8.  (Mass.) 100 

Jnlon  CottonMfg.  (Fall  River)  100 
(Jtica  Steam    A  Mohawk  Valley 

Cotton  Mills 100 

Utloa  A  Wlllowvale  BIeacli,y..lOO 

tVampanoag  (Fal  IRlver) 100 

tfamsutta  Mills  (N.  B.) 100 

iVeetamoe  (Fall  River) 100 

iVhltman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.100 

Allien  Mfg.  Co.  (8.  O.) 100 

Amerioan  Spinning  Co.  (8.  O.).100 
Anderson  Cotton  Mills  (S.  O.).100 

Arkwright  Mills  (8.  O.) 100 

Augusta  Factory  (Georgia) 100 

Avondale  Mills  (Ala.) 100 

Brtton  Mills  (8.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (8.  O..100 

Brandon  Mills  (8.  O.) 100 

Cabarrus  Cotton  Mills  (N.  O.).100 
Clearwater  Bl'h&Mf  g.Oo.  (8.0.)  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (8.  O....100 

Oourtenay  Mfg.  Co.  (S.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Phenix  Mills  (Ha.). . . .  100 

Enoree  Mfg.  Co.  (8.  O.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).100 
Fulton  Bag  &•  Cot.  Mills  (Ua.).lOO 

Gaffney  MI*.  Co.  (8.  O.) .100 

Granby  Cotton  Mills  (S.  O....100 

do       1st  preferred. 100 

Granlteville  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (S.  O.)..100 

Grendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 


Bid. 


Per 


165 

§105 

103 

350 


207k 
1000 


62k 


130 

1000 

38 


150 


950 
160 
115 


92k 


147k 

125 

675 


40 
67k 
625 

"eo" 


109 
90 

735" 
67  k 
60 

98 
81 


93 
50 


178 


600 
50 


1775 
2150 
130 


241k 
168 


112 
115 


101 


160 

85 


1000 
90 


105 
210 


114 


855 


Per 
60 

85 


72 


95 


122k 
75 


89 
135 


79 
i'09" 


76 
160 


60 


190 
86 


82 

80 

200 


t  Sale  price,  x  Ex-dlv'd.  t  This  price  is  per  share  not  per  oent.  d  In  hands  of  receiver  §  Purohaser  also  pays  accrued  int.  1J  Ex  rights   n  Nominal. 
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MISCELLANEOUS  SECURITIES 
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Stock*. 


Par 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (S.  O.)...100 

Lookhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  O.) 100 

MoColl  Mfg.  Co.  (8.  O.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  O.) 100 

Newberry  Cotton  Mills  (8.  C.).100 

Odell  Mfg.  Co.  (N.  O.) 100 

Orr  Cotton  Mills  (8.0.) 100 

Pacolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (S.C.) 100 

Phillips  Buttorff  Mfg 100 

Poe.  F.  W.,  Mfg.  Co.  (8.  O....100 
Rlohland  Cotton  Mills  (8.  O..100 

do       preferred... 100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

TrionMfg.  Co.  (Ga.) 100 

Tnoapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (8.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (8.  O.) 100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...l00 
Webb  Manuf  aot.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

WllmingtonCot.Mills  (N.O.)pf..l00 
WIsoassett  Mills  (N.  O.) 100 


MINING  STOCKS. 

Aoaoia... 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quioksilver) 5 

Alamo 1 

Allonez 25 

Amalgamated  Copper 100 

American  Gold  Dredging ..5 

Am.  Gold  Mining  Co.  (8t.  L.)....10 

Amer.  Zino.Lead  A  Smelt 25 

Anaconda  Copper... 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

Ash  Bed 25 

Atlantic 25 

Bingham  Consol.  Mln.  A  Smelt.. 50 

Bonanza  Development  Co .10 

Boston   Consol.    Copper   &   Gold 

Mining  Co.  Ltd £1 

Britannia  Mining ..1 

British  Columbia 5 

Calumet  &  Heela 25 

Catherine  Lead  Co 10 

Centennial ..25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  A  Maniton 1 

Columbia  Lead 10 

Consolld  ated  Merour  Gold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Oo 100 

Oreede  A  C.  0 1 

Crescent 10 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot .....1 

Doe  Run  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  S.  &P 10 

Granlte-Bi-Metallio  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co...  10 

Guanajuato  Consolidated 5 

Hart  G.  M.  A  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co.. 25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Oo 10 

Mass  Consolidated 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mollie  Gibson 5 

Montreal  &  Boston  Consol 5 

Montreal  A  Boston  Copper  ctfs..5 

Moon  Anchor „. i 

Napa  Cons.  (Quioksilver) 7 

National. 25 

Mew  Idria  (Quioksilver) 5 

North  Star  Mines 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrot  8ilver  A  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Phoenix  Gold 1 

Pilgrim  Consolidated l 

Pinnacle 1 


Bid. 

Ask 

Per 

than 

100 

110 

92 

98 

173 

93 

95 

100 

95 

95 

100 

98 

101 

120 

100 

99% 

87 
178 
179 
155 
129 


102 
60 


132 
105 


138 


99 
115 
100 
105 


105 


100 


Per 
57eo. 
2tic. 
1% 


13% 
57 


15o. 
12 

a  78 
lie. 
85c. 
20o. 


14% 

27 
400. 

6% 

"278 

515 

"2838 

1 


•007 
250. 
30c 

"50% 


100 
92 


181 
165 
135 


62% 
87% 

140 

110 


143 
145 
103 
125 
102 
103 
100 
112 
110 


share 
6*0. 

"i% 

"3o 
14 

57% 


13% 
80 
ll*c 

1 
25c. 


14% 
273s 
50o. 

7% 
lis 

3 

520 

2 
28% 

1% 
117 

8% 


9o. 
13% 
3«80. 

40. 


64^0. 

2^8 

94%c. 

1%0. 

9 
6%o. 
40o. 
% 

3»8 


14% 
9 

1% 
2o. 

52 

250. 


19%o. 
20 
3c. 


3380, 

10  % 

3S4 

50c. 

5»s 
45 
4%c. 

l»l« 
80o. 
6%o. 


75c. 
15* 
3% 
71  % 
25 

3380. 

62%  0. 
14c. 

2 '**<$. 


2 
33o 

W 

4c 

9*o' 

We 
40 

4%c 

115 

65»so 

3 

94%c 

2>«c, 

9»a 

6%o 

450 

«t 

334 

47%c 

14% 

10% 

1% 

4c, 

55 


21o 

20* 
4%o 

40c 
3^0 

1138 

4 

1 

6 

45% 

4%o. 

1°8 


80. 


1 
15% 

4% 
72 
25% 
3iflO. 
90o. 
16o 

3o. 

2o. 


Stocks. 


Par. 


Portland 1 

Prlnoe  Albert 1 

Quioksilver  Mining  Oo 100 

Preferred 100 

Julnoy 25 

Rhode  Island 25 

Rose  Nlcol 1 

It.  Joseph  Lead 10 

^anta  Fe  (Gold  A  Copper) 10 

Scantlo  Gold  M.  &  M.  Oo 1 

Hemlnole 5 

Shannon 10 

Small  Hope  Mining  Oo 20 

Sunset  Eollpse 1 

Tamarack 26 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

rrlnlty 25 

Union  Copper  Co 10 

Onion  Copper,  Land  &  Mining.  .25 

United  Copper  Co 100 

United  States  Mining 25 

United  States  Coal  &  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

Washington 25 

White  Knob 10 

Winona 25 

Wolverine 25 

Work l 

Wyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers*  Hall  Tr.  (Boston)..  100 
Beacon  Chambers  Tr. (Boston). 100 

Preferred _ 100 

Bedford  Trustf(Boston) 100 

Berkley  Hotel  Trust  (Boston).. 100 
Birmingham  (Ala.)  Realty  C0..100 

Preferred 100 

Board  of  Trade  Bld'g  Tr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000 

Boston  Land  (Boston) 10 

Boston  Real  Estate  Tr.(Bost.)1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co 100 

City  Associates  (Boston) 500 

Olaverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes (Boston).  100 
Congress  St.Bldg.  Tr. (Boston)  100 
Constitution  Wharf  Tr.(Bost.).  100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston).lOO 
Devonshire  Building  Tr.(Bos.)100 
Dwelling  HouseA880c.(Bost.)1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Factory  Buildings  Tr.  (Bost.)..100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Belle vue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr.  (Boston). 100 
-enox  Street  B'ld'gs  Tr.  (Bost.).100 
Lovejoys  Wharf  Tr.  (Boston) . .  100 

Manhattan  Beach  Co 100 

Merohants'  R'lEs.Tr.  (Bost.).lOOO 
Metropolitan  Associates(Bos.).100 

Preferred 100 

Municipal  R'lEs.  Tr.  (Boston).  100 

Nashville  Realty  Co 

Old  South  Bldg.  Tr.  pf  d.  (Bost.)lOO 

Paddock  Trust  (Boston) 100 

Pemberton  BuildingTr.  (Bost.)100 
Post  Office  Square  Tr.  (Bost.).lOO 
Pray  Buildings  Tr.  (Boston)  .  .100 
i  Real  Estate  Associates  (Bost.).lOO 
ReaTy  Associates  of  Brooklyn.  .100 
Scollay  BuildingTr.  (Boston). .100 
Simmons  Bid.  Tr.  (Boston)....  100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)...  100 
State  Street  Exchange  (Bost.).lOO 
Suffolk  Real  Es.  Tr.  (Boston) .  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)... 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..100 
rn mountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Winter  Street  Trust  (Boston) .  .100 
Wlnthrop  Building  Tr.(Bost.).1000 


Bid. 


Per 
1*55 

30. 

% 

3* 


75o. 
l%o. 


15s 


*32 

4 

100 

1%0. 

108 

27% 
7% 
7% 

78 
23a 

8 
22 
12 
42 

3% 

610. 

...... 

10% 

86 
8%o. 
75o. 


Per 
§  96 
90 


&1034 
f§875 
3 
t  §1200 
§  90 
I...... 

t 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10 
unerioan  Dist.  Teleg.  (N.  Y.)..10O 
Amer.Teleg.  A  Cable  (Guar.). .100 

4m.  Telep.&Teleg.  Oo 100 

Bell  Telepnoneof  Buffalo 100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia. 50 

Cent.  Dist.  Print.  T.  &T.(Pitts.)100 

Central  A  So.  Amer. Telegraph .  100 

Central  Union  Telephone(new)  100 


6  95 

105 

t«550 

lb'i" 


§100 

§  82 

f§750* 

t      5% 

2 
&  80 


•54000 


110 
90 


§101 

10 
1*      - 


90 
6 


90 
129 


Ask. 


share 

1  621* 

3%0. 

1% 

4 

87% 

1 

2*0. 

14% 

178 

60 

% 

4% 


l%o 
110 
30 
8% 
7% 
1 

2% 

8* 

22* 

12% 

423e 

338 

690. 

""4"% 
10* 

88 
90. 

1 


share 

102 

100 

28 

90 

90 

95 

95 

75 


106 
925 

3* 
1230 
100 
97 
% 
105 
115 
600 


105 

90 
107 

90 

"95" 
850 
5% 
4 

95 
100 
4250 
100 

75 
100 
115 
100 


100 

75 

110 

H900 
§   95 
§  80 


29% 
llOO 


70o. 

102 


Per 
t      2* 

22 

89 
137% 

98 
146 


120 
104 


95 

95 

95 
105 

13 
1000 

75 

95 

100 

7 

85 

95 
100 
100 

95 
101 
185 

90 

90 
107 

87 
115 

1000 
106 

90 

90 

95 

32 
110 

99 
105 

85c 
105 

80 
950 


cent. 


23 

92 
137% 
100 
ISO 
150 

50 


106 


Stocks 


Par. 


Chesa.  A  Potomac  Telephone..  100 

Chicago  Telephone 100 

City  &Sub.rel.(01n.)(new  stk.).100 

Commercial  Cable 100 

Commercial  Union  (Guar.) 25 

Cumberland  Telep.  A  Teleg 100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.)...  100 
mold  &  Stook  Teleg.  (Guar.)  ...100 

Hudson  River  Telephone 100 

111.  A  Mississippi  Telegraph 50 

fnternat.  Ooean  Teleg.  (Guar.)  100 
Keystone  Telephone 50 

Pieferred 50 

Kinloch  Telephone 100 

Marconi  Wireless  Tel.,  Canada. 5 

Mexican  Telegraph 100 

Mexican  Telephone 10 

Michigan  Telephone 100 

Missouri  A  Kan.  Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

tf.  Y.  <fe  New  Jersey  Telephone  100 

S.  Y.  &  Penn.  Telephone 100 

Northwestern  Telegr.  (Guar.). ..50 
Pao.  A  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Oo 50 

Providenoe  Telephone 50t 

Southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.)..25 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.,.100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE,*  SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee..  100 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Oo 100 

Real  Estate  (Washington) 100 

tthode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis. ...100 
Title  Insurance  Oo.  of  N.  Y..  ..100 
U.S.  Fidelity  &Guar.Co.,(Md.).  100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.A  Mtg.  Gu. 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

Adams  Express ..100 

Alaska  Packers' Ass'n 100 

Albany  Safe  Deposit  A  StoragelOO 
Allis-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  O0..IOO 

Preferred 100 

American  Alkali 50 

Amerloan  Arithmometer 100 

American  Bank  Note 50 

American  BeetSugar 100 

Preferred 100 

Amerloan  Can  Co 100 

Preferred 100 

American  Caramel  Co... 100 

Preferred .100 

Amerloan  Car  A  Foundry......  100 

Preferred 100 

American  Cement  Co 10 

Amerloan  Chicle  Oo 100 

Preferred 100 

Amerioan  Cotton  Oil 100 

Preferred 100 

Amerloan  Credit  Indemnity.  ..100 

Amerioan  Elevated 

amerloan  Express........ 100 

Amerioan  Fruit  Product 100 

Preferred. 100 

Amerloan  Graphophone 10 

Preferred 10 

Amerioan  Grass  Twine  Co....  100 

Amerioan  Hardware  Oo 100 

Amerioan  Hide  &  Leather 100 

Preferred 100 

Amerioan  HosieryOo 25 

Amerioan  Ice  Oo 100 

Preferred 100 

American  Linseed  Oo 100 

Preferred 100 

Amerioan  Locomotive 100 

Preferred 100 

Amerioan  Malting  Co 100 

Preferred 100 

Amerloan  Pneumatlo  Service... 50 

Preferred 50 

Amerioan  Press  Association..  100 
American  Publishing  (Hartf'd).25 
Amerioan  Radiator  Co 100 

Preferred 100 

Amerioan  Sorew  Co.. ...... 100 

Amerioan  Sewer  Pipe  Co 100 

Amerioan  Snlpbulldlng 100 

Preferred 100 

Amerioan  Smelting  A  Refining.  100 

Preferred 100 


Bid. 


30 
121 


180 
115 
117% 

t     7'8 


Ask. 


122% 
140 


120 

78 

t      1% 

47 

118 

85 

75 

116 

t 


t      3 
215 
t      1% 


72 
140 
154 
125 
153% 

30 
120 

78 
t. 


Ill 
138 
100 


13% 
90% 

8934 


160 

345 

98% 
t  3% 
tl34 

110 

180 

310 

t   45 

72 

15574 

116 

115 


420 
t    20 

62% 
140 
100 


1      2 
130 


225 
123 
111 

11 

47 

14% 

80 
t..... 
450 
t   54% 


4% 
46% 


18% 
78 

6'e 
93 
83 
32% 
91 


209 


1      3 

t     7 

5 

94 

3% 
19 
1160 
6* 
26 
12% 
35 
20 
89% 

4 

20% 

t      4 

t   19 

90 

t 

53 
120 
93 
19% 
19 
82% 
62% 
105 


117% 
11% 
35 


82 
1% 

53 
121 

90 

85 
120 


75 

4 
225 
139 


75 
150 
160 
126 
155 

50 
123 

82 


112% 


103 
81% 
14% 
91% 
90 


170 
360 
100 

4% 
135 


190 

330 

46 

78 


125 
90 


440 

25 

65 

150 

102 


4 
150 


40 
110 
231 
125 


12 
50 
14% 

80% 


4% 
46»b 


18'9 

79* 

7 

96 

86 

33 

93 
1C5 

% 
215 
102% 


4 

7* 

63s 

96 
4% 

21 


6^8 

26% 

14* 

40 

20% 

90% 

4% 
21 

4* 
20 
100 
25 


123 
96 
20 


63% 
107 


i  Purohaser  also  pays  accrued  Interest,    t  This  prloe  is  per  share,  not  per  cent.    1  Sale  price,  x  Kx-dlvidend.    U  Ex-rights,    c  Anaoonda  Is  now 
quoted  per  cent    b  Assessment  paid,    e  1st  instalment  paid,    n  Nominal. 


854 


MISCELLANEOUS  SECURITIES 


[VCL.  LXXIX. 


Stocks. 


Par 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred. 100 

American  Spirits  Mfg.  Co 100 

American  Store  Co.  Z 100 

American  Sugar  Refining 100 

New  preferred ...100 

American  Thread  Co.,  pret 5 

American  Tobaoco 50 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..  100 

Baltimore  Warehouse  Co 20 

Barney  <s  Smitn  Car 100 

Preferred 100 

Bay  Shell  Road  Co.   (Mobile)... 25 

Bergner  A  Engel  Brewing 100 

Preferred... 100 

Billings  <s  Spencer 25 

Bliss  Company ..50 

Preferred... 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.) .  100 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dook  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co 100 

Calif  or' a  Fruit  Canners'  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  <fe  Chic.  Can.  &  Dook  100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  &  Brainard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref  .100 

Chesebrough  Mauf  'g  Co 100 

Chic.  Junct.Ry.A  Un.  Stk.  Yds.  100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chicago  Ry .  Equipment  Co 10 

Cin.  Tobaoco  warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Coneol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co. . .  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobaooo 100 

Continent'!  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbin  Cabinet  Look  Co 100 

Corn  Produote  Co 100 

Preferred 100 

Cotton  Oil  &  Fibre,  pref 25 

Cramp  Ship  Yard 100 

Oresoent  City  Slaughter-House. 50 
Cumberi'nd  Flour  MiUs(Tenn.)100 

Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal. 80 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  111. 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N.  J 100 

Preferred 100 

Eleotrio  Boat  Co 100 

Preferred 100 

Eleotrio  Lead  Reduction 50 

Preferred 50 

Eleotrio  Vehicle  Co ioo 

Preferred 100 

Electro-Pneumatic  Transit....  10 
Elgin  National  Watch  Co. .  . .  100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..  100 

Fairbanks  Co.,  E.  A  T 500 

Farmlngton  River  Power '..25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

let  Preferred. ioo 

2d  Preferred ioo 

Fay  &  Egan  Co.  (Cin.)  pref....  100 
French  Opera  Ass'n  (N.  O.)...250 

General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  ctfs 100 

General  Chemical  Co... 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauernsohmldt  -  Straus 
Brewing 100 


Bid. 


130 
94k 

2 
67 
11 


80 
131% 
134 
t   3% 
250 
1361s 

29 

87ia 

"25" 

13% 

81 

39 
IOO 
3k 

13*2 


t  20 


Ask. 


135 

95 

4 

72 

14 


90 
131k 
140 


500 

138 

32 


14>* 
81H 
45 
102 
3k 
14*a 


117k 
t  25 


65 

t  35 

130 

130 

xll7 

110 


100 

t  7 

5 


10 

48 


79 

60 

92 
130 
112 

14 

55 

188 

9 
120 
400 
139 


24 
19 

271* 


150 
145 
121 
112 

65 

75 
105 

12 
7 
7 

49k 
99is 


Stock*. 


Par. 


61 


16k 
f 

50 
94is 
101*4 


114 
18 
60 

178 


440 


19 

6-60 
521* 


15 

65  k 
86 

>e 

60 

14 
60 
5is 


165 
20 
70 


5k 

k 


120*4 

475" 

12% 
68 

3 
20 

9 


115 
103 


24 
30 


14 
66 
18 
67 
6is 


1  4% 
I  » 
5k 
1 
10 
265 
121 
3* 
500 
13% 
70 
5 
25 
14 


135 


8% 
26 
33 
9y 
131k|l32k 
25        26% 

S        20 
60 
106 
103% 


39 
65 
38 

12k 
20 
3 


170 
138 


is 


50 
(275 
t  50 


109 
104% 

42 

67 
% 

m 

12k 

22 

% 

175 

140 

114 

63 


112k 


65 

110 

95 


48 
94 


110 
140 
125 

5*8 


1     »78 

130 

55 

96*s 

70 


Gray  &  Dudley  Co.  (Nashville)  100 

ETaokensack  Meadows  Co 100 

Knickerbocker  Tr.  Co.  recta 

Haokensaok  Water  Co 25 

Preferred 25 

Hall  Signal  Co. 100 

Harbison  A  Walker  Ref 100 

Preferred  ..100 

Hartford  Carpet loo 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacoo  Co 100 

Preferred loo 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred. 100 

Herring-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hobosen  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf  .100 

Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  Brics... 100 

Illinois  Brick  Co 

Preferred 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine. .  10 

Inter -Mercantile  Marine 100 

Preferred  - 100 

International  Paper  Co.,  com.  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

Cnternational  Sliver . ......100 

Preferred 100 

Inter.  8mofceless  Powd.AChem.50 

Preferred 50 

International  Steam  Pump. ...100 

Preferred 100 

Jaofcson  Brewing  Co.  (N.  O.)..100 

J.  B.  Stetson  Co IOO 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co... ...100 

Preferred        100 

Kentucky  Wagon 100 

Keystone  Watch  Case 100 

Preferred 100 

Knickerbocker  Ice  Co.  (Ohio.).  100 

Preferred. 10O 

Laneton  Monotype... 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  &  Taylor,  pref 100 

Louisville  Publlo  Wareh'se  Co.  100 
Louisv.  Tobaooo  Warehouse...  100 

Preferred 100 

Maokay  Companies 100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...l00 

MarsdenCo.  (Phila.) 100 

Preferred 100 

Mergan  thaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.  100 

Preferred........ 100 

Mex.  Nat'l  Oonstruot'n,  pref..  100 
Miami  A  Erie  Canal  Trans....  100 
Mllw.  &  Chlo.  Breweries  (1/1)410 

Preferred. 410 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev.,100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred u 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 

National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club . . .  100 

New  Orleans  Brewing 100 

Preferred 100 

New  York  Air  Brake 100 

New  "Sork  Dook  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

r    f.  &  Kentucky  Co 

Preferred 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Jceanlc  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 


Bid. 


98 
10 
10 
150 
150 
70 


52 

i'16" 

8 
15 
25 
36 
56k 
91 
90 
90 

k 

30 

2 

200 

315 


Ik 
14 

9*e 


142k 


Ask. 


50 


110 

3 

18 

10 

90 


Stocks. 


Par 


Bid. 


4% 
18 
)4k 
73 
35 
20 


30 
1778 

■30% 

77 


110 
425 
100 
125 
117 
170 


187, 


103 


175 


52 

9»8 

68 
10k 
100 


20 


25 
69  k 
80 
10 
4k 


185 
62k 
82 
7k 
% 
2 
20 
104 
107 
150 
35 
60 
160 

"96" 
3k 
35 

92 
46  k 
108  k 
9 


186 

65 

85 

9 

Ik 
2k 

22 
107 
110 
153 


37k 
112 
14k 
79 
27 

7% 
28k 
22k 
95 
24 
25 


till 

"92  k 

83k 
138 
18 
43 
77 

i"89k 
105 

7% 
177  *s 
235 


90 

178 


120 
33 
94 


102  k 

95 
3% 

40 
100 

47k 
108% 


63k 

95 

73 

28% 
k 
k 


t   37 

1. 
f 


1% 
92 


2% 
115 
24 
448* 


t      4 
t 


14 

108 
123 

99 

3^k 

76k 
34  ak 
202 
215 

42 

84 

19k 

79k 
8 
2 

45 
105 

18 

81 

61 
184 

32 


105 


122k 


91 
80 
394 
115 
15 
80 
33 


23H 
96 


94 

85 

139 


48k 
85 

20'6* 


8k 


245 

104 

93  k 

3 

4 

122 

36 

97 


400 
210 

37 

20 

110 

5k 

24 

624 

1 


100      Paolflo  Coast  Borax 100 

14  Paoilio  Coast  Co , 100 

1st  preferred 100 

2d  preferred 100 

PacifloMail  Steamship 100 

82k  Pacific  Packing  A  Nav, 

Preferred. 

Palmetto 25 

c*a wtucket  Hair  Cloth 30 

Peck  Stow  A  Wilcox  Co 25 

15  Pennsylvania  Electric  Vehicle.. 10 

35         Preferred 10 

27     Pennsylvania  Salt  Co ...50 

40      Penna.  Salt  Mfg.  Reots..$25  paid 

56k  PennTratfio 2k 

97  k  P.  Lorillard,  preferred 100 

95      Pittsburg  Brewing  Co 50 

95         Preferred 50 

1      Pittsburg  Plate  Glass  Co 100 

40      Pittsburgh  Stove  A  R  ange. . . .  50 

Preferred 50 

Planters' Comprks  Co.,  new. ..100 

Preferred,  new 100 

nimpton  (Hartford) 100 

Pneumatlo  Signal  Co 100 

Portland  Water 100 

Pratt  &  Cady  Co 100 

^ratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

footer  &  Gamble  Co.  (new  stk)  100 

Preferred 100 

5     Pullman  Company 100 

18k  Quaker  Oats 100 

15        Preferred 100 

73k  Railway  Steel  Spring  Co 100 

38         Preferred 100 

22     Reece  Button  Hole  Machine  ..  .10 

5      R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref. .  .100 
Rubber  Goods  Manufact'g  Co.  100 

31k      Preferred 100 

77k  Russell  &  Erwin  Manf .  Co 25 

Safety  Car  Heating  &  LightinglOO 
St  Louis  Cotton  Comp.  trust  ctfs. 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

8inger  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

60     Standard  Coupler 100 

97e     Preferred 100 

70     Standard  Flour  Milling 100 

10%      Preferred 100 

1021!  Standard  Oil  of  New  Jersey....  100 

75      Standard  Rope  &  Twine 100 

25      Standard  Underground  Cable.  100 

100      Stanley  Rule  A  Level  (N.  Brlt.).25 

25k  Stanley  Works,  (New  Britain).. 25 

70      Storage  Power 50 

90     streets  West.  Stable  Oar  Line.  100 

20     [    Preferred IOO 

4%  Stromberg-Oarlson  Tel.  Mfg. ..  100 

60         Preferred 100 

3%  Swift*  Co, lOOx 

Tenth  &  Twenty-third  St.  Ferry  100 

Torrington  Co.— Common  A 25 

Preferred 25  t 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Dlreotory 100 

Union  Dairy  Co.  (St.  Louis) . . .  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  100 

Union  Switch  &  Signal 50  t  68k 

Preferred 50  t. 

Union  Type  Writer IOO 

1st  pref  erred 100 

2nd  pref 100 

United  Box  board  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Maohinery 25  t 

Pref 25  « 

U.  8.  Cast  Iron  Pipe  &  Foundry.  100 

Preferred 100 

U.  8.  Cotton  Duok  CorporatlonlOO 

U.  8.  Envelope  Co 100 

Preferred 100     70 

U.  S.  Express 100    US 

U.  8.  Glass 100 

U.  S.  Leather 100        7k 

Preferred 100     86k 

U.  8.  Playing  Card  Co 100    108 

U.S.  Printing  Co 100 

U.  8.  Realty  A  Construction  ...100 

Preferred 100 

U.  8.  Realty  &  Improv't 100 

U.  8.  Reduction  A  Refining 100 

Preferred ioo 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding  (w.l.) 

Preferred  (w.i.) 

Universal  Fire  Extinguisher..  100 

Universal  Tobaooo 100 

Preferred IOO 

Va.-Carollna  Chemical  Co 100 

Preferred 100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welsbaoh  Company 100 

Westoott  Express ...100 

Preferred 100 

Western  Aut.  Maoh.  Sorew  Co.  100 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh.  Auto.  Alr&StOoup.lOO 

Winchester  R.  Arms  Co 100   900 

Worthlngton  Pump,  pref 100    119 


Ask. 

16278 

65 

105 

74 

29  k 

k 

1 


40 


I  40k 
3 

"24% 

46 

1115 


15 


105 

16 

110 

130 


33k 
78 


219 


85 

20 

79% 
9 
4 

55 
107 

18k 

81k 

63 
187 

35 

70 
108 
100 
102k 


t   90 
t   38 
t        316 
29  °e 
94k 
106 
104  k 
102  k 
40 

t 

25 

6 

80 

65 


32 


t  Sale  prloe.  I  This  price  Is  per  share,  not  per  oent.    If  Ex-rights,    a  Reorganization  certif  s.     x  Ex-divi'd. 


80 

109 

109 

1 

7k 
106 
50 
30k 


125 

27 

45U 

'37k 

30 

125 

6k 

26 

627 

lk 
200 


%! 
30k 


110 
105  k 
1023s 

60 

24 

27 

10 

85 

75 
160 

35 


7k 

57 
52k 


19 
73% 

7 
43 

6 

%. 
2 
82i« 
IO614 

15 

230 

22 

30 

100 

235 

12 

tl32 


70 

98 

82 
112 
111 
lk 
8k 
106^ 

50k 

31 


5 

20 

75 

123 

"7^ 

86k 
112 

69  k 
8 

63 

53 


19k 

74 


7 

1 

5 

33 

107k 


250 


260 
20 


40 


STATE  AND  MUNICIPAL  BONDS. 


855 


It  is  not  the  custom  in  quoting  municipal  bonds  to  include  aocrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


.J&J 

J&J 
J&J 
J&J 


ALABAMA 

6b,  July  1.  '06,  Class  B..  J&J 

4-5s,  Jryl,'06,  Class  A.J&J 

4s,  Jan.  1,  '06,  Class  C.  -  J&J 

4s,  Our'nqy,  rdg,  1920. J&J 

Barbour  Co.— 4ks,'29.July 

Birmingham— 

6s,  Improv.,  1919.. .M&S 

6s,  Refund.,  1923... F&A 

5s,  Improv.. 1919-20M&8 

5s,  Sohool,  1924 J&T 

Jef  son  Co.— 68,1921.. A&O 

6s,  Deo.  1.  1917 J&D 

5s,  July  15. 1920....  J&J 

4*88.  sewer,  1931., 

Madison  Co.— 

5a,  1919,  op.  1909. 

58,  1929,  op.  1919. 

Mobile—  48-58.  1906.. 

41*8, Wat.  &  8ew.,'39.J&J 

4s,  Improv. ,  1921 . . .  M&8 

Mobile  C0.-88,  Feb,'09.  F  &A 

6s,  Mar.,  1908 M&S 

5s,  June,  1911 J&D 

Montgomery— 6s.1918.JAJ 

6s,  July  1,  1924 J&J 

5s,  Jan.  1, 1907 J&J 

4ks,  Water,  1928... A&O 

4ks,  July  1,  1944... .J&J 

Montgom'y  Oo.-5s,'35.  A&O 

ARIZONA 

7b,  Dasane  As. ,  J'ly,'05.  Jan. 
6b,  Fading,  Jan.,  1913.  Jan. 
5s,  B"dg,  1942,  op.*12..J&J 
5B.Bldg.,  1948,  op.'18  J&D 
5s,  Ref.,  '54,  op.'24..J&Jl5 
8s,  Fund.  Jan.  15,  '53.. J&J 
Cochise  Co.— 7s,  June,  1906 

Preseott— 5s,  1947, J&J 

Tuoson— 5s.  Water,  '50.  J&J 

CALIFORNIA 

4s,  Depot,  Jan.  1, 1912.  J&J 

Alameda-4B,'04  to'41.  J&D 

Lakeport,5s,  Jan.  '05  to '39 

Los  Angeles    6s,  1906. J&J 

5s,  Oot.,  1904  to  '10.A&O 

4ks, 1905  to  1935... J&J 

4s,  g.,1905  to  1939.  .J&J 

3*8,  water.  '04-40.. A&O 

8%8,HighSoh.'09-'21J&D 

Merced  Co.-48,*04  to  *16  . 

Oakland— 8s,  1905 Q-J 

Pasadena  Sohool  Distriot— 

41*8, 1904-22 Sept.  15 

Sacramento — 4s  (serial).... 
San  Diego-4kB,'05'41  J&J 
San  Luis  Obispo— 

58,  g.,  Deo.  1, 1904  to '40 
Santa  Barbara—  5s, g.,  Son., 

1905  to  1941 Jan.  10 

Stookton— 4s,'21to'40.M&8 
Stockton  Sohool  Dlst.— 
5a,B'ld'g,1905  to  '21.  J&J 

CANADA 
Jm  Foreign  Government 

COLORADO 

4b,  Jan.  1, 1907 , 

Boulder— 4ks,  1919  ..A&O 

Colorado  Springs— 
6s,  July  1,  1905. Opt  J&J 
58,  Water,May2,'ll.M&8 
4ka,Nov.  1, 1912.Op.'02 
4b,  Refg.,'29  op.  '14.M&8 

Denver— 6s,  Julyl,  '05.  J&J 

5b,  1906  opt J&j 

41*8,  Son., '17  op.'07.J&D 
4s,  Nov.  1, 1908....M&N 

Garfield  Co.— 
5s,  Ret,  '22,  op.'12  .A&O 

Grand  Juno. -6s'07-12.M&N 

Gunnison  Co.— 
4«,  1919  op.  1909.... A&O 

Manitou— 5b,'29  op.l4M&N 

Montrose  Co.— 
5s.  Ret, '22  op.  '12.. F&A 

Prowers  Co.  5s,  Jan.'12-'22 

Pueblo— 6b,  1906 J&D 

6s,  Water,  June,  1914 

4ka,  Ref.,  '17  op.  '07.M&8 

Rio  Grande  Co— 
5b,  1919  op.  1909... F&A 
4a,  1919  op.  1909... F&A 

Teller  Co.  Soh.  Dlst.  No  1— 
6b,  ret,  1920  op.'lO.M&N 

Trlnldad-58,'14  op.  '04A&O 

CONNECTICUT 

3s, War  loan, Oct.  1910.  A&O 

Bridgeport—  5s,  1908..  J&J 

4ks  O'rt  H„  J'ly  '18. J&J 

4a,  Corp.,  July  1919.  J&J 

Bristol— 4s,  Soh.,  1906.  J&J 

4B,F'nd'g,July  1,'27.J&J 

Danbury— 4a,  '05  to '  1 2 .  J  &J 

East  Hartford—  4s,'24  A&O 

Enfield— 4s,  1920 M&N 

3kfl,  g.  Park,  1926...  F&A 

Greenwich— 4s,  1913 

Hartford— 4s,'18  op. '08  J&J 
4b,  g,,  F'd'ng,  1918.. J&J 
8ks  g.,Cap.Ref  g..'22J&J 
3ka,g  .,  Jan.  1, 1938. J&J 
3s,  T'n  (untax.)  1909. J&J 


Bid. 


To 
Ask.    Net. 


*  102k 

*  102  k 

100 
107 


b       6«/ 

b       5 

b       5% 

103-20 

114 

114 

107 

102 


100 
100 
100 
122 
111 
106 


86 


next 


115 


101 


100 

ioo" 

106 

ib"3" 
102 

98 
101 
101 
102  33 
101 13 
101  ia 

94 


103 
102k 
102 
109 


4is% 
4»«'% 

105 
118 
118 
112 
104 


102 

ioe" 

127 
112 
108 


11368 
90 


colum 


10585 


104*91 


104-65 
107 
113 
122% 


102k 
100 

108 


103 


4-35 
4-35 


4k 

4% 
4k 
4k 
4-30 
4k 


4-25 
4-25 
410 
4  25 
4 

5V10 
4-50 
4-40 


310 

4 
4-25 
3-50 

3  50 
3-50 
3-50 
3-50 
3-70 
3-75 
3-75 

4 
4 
4 

4-50 

4  00 
4 


n. 

3-50 

4 

4 

4 
4 
4 
5 
385 

3^8 

3-85 

4-25 
6 

5-50 
4-56 


4-2P 

4-26 

4-25 

4 


4-50 
5 


3-45 
3-45 
3-45 


3-60 


Bonds. 


Hartford  Sohool  Distrlcta- 

4s,  Arsenal,  1917 J&D 

4s,  2d  North,  1924... J&J 
3kB,  South,  1942. ..MAN 

tferlden— 4s,'05  to'lOM&N 

vferlden  (Town)— 
3ks,  1915  to  1924.. M&N 

rtlddletown— 4s,  1915. J&J 
3ks,  1921 J&J 

•Tew  Britain— 4s,  1908.J&J 

4s,  July  1,1927 F&A 

3ks,  Rerd'g,  1924... J&J 

Sew  Britain  (Town)— 
8ks,  Soh.,'29  op.'14.F&A 

WewHaven— 4s,  1919. .J&J 

4s,  Sohool,  1928 F&A 

4s.  Sewer  1910-'25..AAO 
4s,  School  1909-'20..F&A 
3k8,Oot.  1905-'24..A&O 

Tew  Haven  (Town)— 

4s,  Park July  1, 1939 

3ks,  RR.  1910  '29... J&J 

few  London— 48,1924  J&D 
8ks,  Sewer.  1911 J&J 

'orwalk— 4s,g.May'35  J&J 
3ks. 1919  to  1929. ..J&J 

Stamford,  4s,  1914. ..M&N 
3ks,  Mar.  1, 1921. ..M&S 

♦/aterbury—  4 1*8,  '05 . .  J  &J 
4s.  Soh.  1927  to  1946.  J&J 
3i«s,  1905  to  1914... .J&J 

Villimantio— 4s,  1924.AAO 

Vlndham— 4s,  1925...  A&O 

DELAWARE 

6s,  Sohool,  July,  1906.July 
3138,  Hosp.,'15  op.  '06. J&J 

3s.  June  1, 1907 J&D 

Newoastle  Co.— 
48.  Rerd'g,Deo.,'10to'24 
8ks, 1914  to  1920.... J&J 
Sissex  Co.-4s,'06to'22J&J 
Wilmington— 6s,'05'08  J  &J 
4ke,St.&sew„1922.A&0 
4s,  S.&S., Oot.,  1925.  A&O 

0I8T.  OF  COLUMBIA 
3  65s  "Fnd.,"our.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932. ..J&J 
5i*B,  1932  op.  '12... M&N 
Cey  West— 6s,'25op.*05J  &J 
Jt.AugUBtine— 5s,  f27.M&N 
Campa— 6s,  g.,  1921... J&J 
5s,g.  ,R. ,  J  onel.1929 .  J  &D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910. Q.-J 
Cons.  2ks.op.'23 Q.-J 

Chinese  Gov't  5  s A-O 

Cuban  6s  of  1896 

6s,  g.,  1944,  op  '11.M&8 
2d  instal.  paid... 

French  3s,  perpetual...  Q-J 

German  — 

4s,  1905 J-J&A-O 

8  ks,  optional A-O 

8s  of  1901 A&O 

Japanese  Gov't  5s J-D 

6s,*,  Ap.,'ll  op.'07.A&05 
4s,£,'54  op.'09.J30&D31 

Philippine  Islands— 
4s,g,L.Par.,'34,op.'14Q-F 

Rua.48,g.,gu.'57  op.'16  J&.I 

4sof  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedlah  RR.  4-3ka,'20.F-A 

•Switzerland  4s,  opt'l...J-D 
3ks,  optional,  1911..  J-D 

U.  8.  of  Brazil— 
5s  Of  1903  op.  1906. M&N 

Onlted  States  of  Mexioo— 
6s,8ilver  RR.aid,opt.  J&D 
5s,«„  Ref'd'g,  '44.Q.-Jan. 
5b.  con.  all  l'n  of  '94. A<sO 
4ka,  g.,  1905... Opt  J&D 

4ka,  g,  1906,  opt 

8s,  Internal  loan. 

CITY  AND  STATE 
BONDS 

Amsterdam  4s,  opt'l...J-D 
lugsburg  4s,  op.  1906.  A&O 
Berlin  3ks,opt.after'09  J-J 
Cologne  4s,  opt'l,  1905.A-O 
Copenhagen  4a  of  '01. M&N 

8ks J&J 

Frankfort  3ksof  1901M&S 

Hamburg  4s,  yearly  from 

1905,  optional  1909.. J-J 

3s  of  1902 M&S 

Munich— 4s,  opt 1911 

Stockholm  4s,  1941..F-A15 
Vlenna4s,g.,opt.  1910.  A&O 
Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4s M&N 

Heaae  3ks,  optional.. A&O 
Prussian  3s  of  190J..A&O 

Saxony  3s A&O 

State  of  Jalisco,  Mexico— 
68,  g.,  1918  to  1928..J&J 
6s,  g.,  1920  to  1930.  F&A 
6s,  s.,  Deo.  31, 1933..  J&D 


Bid. 


102 

103 

98 

100 


101 

99 
100 
106 

99 

99 
105k 
108 
105 
103% 
100 

110k 
100k 
105 

99 
106 

99 
102 

99 


99 
99 


118k 


96k 
88 
99 
98 
a*101k 

*  100  k 

97k 

100 
101k 

S9k 
87  k 

*  93% 

*  74% 

*  110 

*  91 

*  92 
97k 

100 

ioi" 

92 

45 
101k 

42 
100 

99% 
f     26 


101k 

102  k 
99  k 

103 

lOt 

96 

U*  95 

108k 

88 
103% 
101 
100 
104 

103  k 
100  k 

89  k 
88k 

103 
103 
42k 


It 

Ask.  Net 


100 


97k 

88  k 
100 

99k 
102 
101k 

98 

100k 
102  k 

90 

89 

94k 
75k 


92 

92k 
100 
100k 

ioi" 

93 

45k 
101% 

43 

100k 
100 

27 


102k 
103 
100  k 
103  k 
102 
97 


104 

88k 
104 
102 
100k 
104k 
104 
101 

90k 

89 

105 
105 

43k 


3-60 


362 


4 

3-60 


3-60 


3-85 
3-85 
3-85 

3-85 
3-85 
395 
3-85 
3-85 
3-85 


5  00 
5  00 
5-25 
460 

4-75 
4-50 


Bonds. 


Bid. 


CANADA 

3ks,  Ret,Nov.l,'13..MAN 

Guelph— 5s,  1910...J&D31 
58,Cons.debt  deb.20.J&J 

Hamilton— 4s,  1920...  M&S 

Manitoba— 4s,  g„  '30. M&N 
4a,Draln'ge,  J7ly  1 '29  J  &J 

Montreal— 4s,  1925..  M&N 
4s,  reg.,  May,  1927.  M&N 
4s,  May  1,1933. ...M&N 
3ks,Rfg,May,1939.M&N 

New  Brunswick,  Prov.  of— 
4s,  Apr.  16,  1921.A&016 

4e,  July  3, 1930 J&J 

48,  1932  op.  1902  F&A  15 

Nova  Scotia,  Prov.  of— 

4a,  July  1,1919 J&J 

4s,  May  1,1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 
5s,Soh.,Deo30,*09.J&D30 
3ks.Sew.Sep.26, '28  M&S 

Quebeo.Clty  4ks,1914.  J&J 

4ks,  1922 J&J 

3k8,  g.,  July,  1930.. .J&J 

3ks,  Jan.,  1931 J&J 

8ks,  Julyl,  1931....  J&J 
Prov.  58, 1908 M&N 

Toronto— 
4b,  Apr.  1,1916 J&J 

QEORQIA 

4ks,  ref  g,  1905  to  '16.J&J 
4*8,  Aot  of  1884-1915.  J&J 

4ks,  1922 J&J 

4s,  July  1, 1926 .J&J 

3ks,  May  1.    1915. ...M&N 

3ks,  Jan.,  1930 J&J 

Atlanta—  6a,  Cap.,  '14. J&J 
5a,  Red.,  Sept.,  1915..  J&J 
4k8,Red.,Julyl916..J&J 
4ks,  Water,  1922  ....J&J 
4a,  Water  ,May31,'23.  J&J 
4s,g.,Ret,Deo., 1928.  J&J 

Athens— 5s,  1922 M&N 

Augusta- 6s,  1915....  F&A 

5s,  1921 M&N 

4ks,Red.,Mayl,'24.M&N 

48,  1927 A&O 

4s,  refunding,  1934.. J&J 

3ks,  April,  1930. ...A&O 

Chatham  Co.-5s '05-19.J-J 

Columbus.— 58,1909. .  .J  &J 

4ks,  1927 J&J 

Macon—  6a,  Jan.  1910. Q-J 
5a,  Market,  Jan.1918.Q-J 

4ka,  1926 Q-J 

Rome-58,F'd.,Jan.,'12.J&j 

4ka,  1926 J&J 

4s,  Sew.,  1920  op.'07. J&J 

Savannah— 5a,  1909 Q-F 

5a.  July  1,  1913 Q-J 

IDAHO 

6a,  1905 J&J 

5a,  1915  op.  1905. .....J&J 

Bannook  Co.— 68,1910. J&J 
Bear  Lake  Co.— 

5ks,  Sept.,  1910  to  1920. 
Boise  City— 5s,Imp.,July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

6s,g..Fdg;.1906to  15.J&J 
Mountain  Home — 

8s,  Soh.,  1908  op.  '04. Jan 

ILLINOIS 

Charleston—  5s,  1904  to  '16 
4ks,  July  1,1917 

Chicago— 
6s,  Imp.,  Deo.  31. ...1904 
4b,  Lake  View,  1907.  J&J 
48,g.,RlverImp.,1914J-J 
4s,  g..  Ref'd'g,  1915.  .J&J 
4s,g.,Fund.'07  to  '24.J&J 
4s,  W'ld's  Fair,  1921  .J&J 
4s,  80.  Park,  '05-'24.J&D 
3ks,  Water,  July'09.J&J 
3k8jg.,  July  1, 1919.  J&J 

Ohio.  Heights— 6s, '14.M&8 

Chicago  Sanitary  Dlst.— 
5a,Nov.  1,1904  to'07M&N 
5a,July  1,1911-12.. .J&J 
4ka,  Jan.l,1905to  '15  J  &J 
4ks,  Jan.  1, 1915. ...J&J 

4a,  1905  to  1922 J&J 

4a,  1904  to  1923. ...J&D 
3ks,  June  30, 1918.. J&D 

Cook  Co.— 
4s,  Ret,  1905  to'20. M&N 
4s,  g.  1905  to  1923.. J&J 

East  St.  Louis— 
5s,  ret,  1908,  Sept.  1.... 

Morgan  Co.— 4a,  1907.  June 

Peoria,  4ka,  Nov.  1, 1915. . 

Peoria  Twp.— 58.1910.J&D 

Qulnoy— 4ks,  Ret,'08.Juiy 
4s,  Ref.,1911  to'17.J'ly  1 

Rookford— 5s,  June  1, 1905 
4  ka,  City,  1907 M&8 

Springfield— 5a,  1906. Sept. 
3ks,Rerg.,  Sept,'20.Sept 

Tazewell  Co.— 
4a,  July.'OS  to'lO,  July  1. 

West  Chicago  Town.— 
58,1910 J&J 


99k 


To 

Ask.    Net. 


100 


97  k 

99k 

99k 

101 

101 

101% 

ioik 

102  k 

101 

102  k 

101 

102k 

94 

96 

102 

101k 

102 

99% 

9978 

100  k 

"92k 
101k 
102 

90 

90 

91% 
102 

100  k 


112k 

118 

113 

105 

108 

114 


108 
102 
102 
110 

II2' 
106 

ios" 


102 
105 
110 

i07" 

102 

101 

103* 
108 


103k 


93  k 

102  k 

103  k 
93 
93 
93 

104 

lOCe 


106 


108k 


3-20 


3-80 
3-80 


106-22 


104  k 


3-75 

3-50 

4 


3-90 


4% 


3-50 
3-50 
4-50 

4-50 
4k 
4% 

5-50 


4 
4 

5 

3-75 

3-75 

3-75 

3-65 

3-75 

3-75 

3%) 

3%) 

4 

3-75 
3-75 
3-75 
3-75 
3-75 
3-75 
3-75 

3  60 
360 


3-80 
3-75 
3-75 
3-75 
3-75 
3-75 
3-75 
3-70 
3-70 

3-85 

4 


Flat  prloe.       U  On  the  baalfl  of  4  marks  to  the  dollar.       f  la  Frankfort.       6  Basis.       a  Full-paid  certificates. 


856 


MUNICIPAL  BONDS 


[Vol.  lxxik. 


Bonds. 


INDIANA 
3Mb,  Fund  '15op.'10.M&N 
8s,  .Tune  18, 1909  opt.  J&D 
Evanrville— 6s,  1912..  J&J 

5e,  Jan.  1,  1912 J&J 

4Ms,  Jan.  1,  1912.. ..J&J 

4s,  July  1,1912 J&J 

Fort  Wayne— 3  Ms,  192G... 

Indianapolis—  4s,'26.  ..J&J 

3Ms,Emerg.,'05to'12.J&J 

6b,  W  Ind.,'04to'17.M&N 

JeffersonvtUe — 

6s,  Refdg,  Apr.  1910.  A&O 

31*8,  Ref  d'g.  1925.  MAN 

KnoxOo.-68,'05to'llM&N 

Lake  Co.— 5s. '04  to '07 

4Ms.Road  Nov.l5.'04t»'19 
Logansport — 4s,  Refnding, 

1905  to  1915 M&N 

Marlon  Co.-4s,Ref.'27.JAD 

5b,  June  1, 1908 JAD 

3Ms,F'd'g.,1905to29.JAD 
New  Albany— 5b,  1915.J&J 
Pulaski  Co.-5a,  1917.A&0 
Richmond— 6B,'05to'08J&J 
South  Bend— 6s,  1908M&N 

5b,  Aug.  1, 1908 F&A 

4b,  Jan,  2,  1919 J&J 

8*28,  April,  1912.. ..A&O 

Sullivan  Co.— 

6b,  Drain., '14op.'04.J&J 

5s,  Road.1904  to  '06  .Nov. 

Terre  Haute-58,  '05.. M&N 

4i*B,  1905  to  1909. -J&J 

4b,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.— 3Ms,  1919.. J&J 
VlnoenneB— 4i*8,  Rid. 1913 

IOWA 

Black  Hawk  County— 

4a  Ref.,  1906  to  '11.  A&O 
Burlington— 

48,Rfg,  1905  to  1906.  J&D 
Cedar  Rapids— 

48.1905  to  1919 J&D 

31*8,  8oh.,'llop.'06.J&D 

Council  Bluffs— 

4i*8,  Ret., 'IS  op. '03.A&O 

4b,  Sen..  1912  op.  '07.  J&J 

Dallas  Co.-4B,*05  to'12J&J 

Dee  Moines— 

4b,  Funding,  1916.. M&N 

8Ms.Deo.,1905  to  '16J&D 

Des  Moines  Soh.  Dist.— 

48,  Nov.l,'l2  op.'07.M&N 
Dubuque— 4a,  1917...  F&A 
Eethervllle— 

5**8,W.&I/t  8ept.'14M&8 
Lee  Co.— 3  *s,'05  to  '20J  &D 
Ottumwa— 
4MB,Refg,Mar.,'17.A&0 

Oxford— 6s,  1905 A&O 

Polk  Co.— 3i*B,  Court  H., 
Oot.  1, 1907  to *10.. A&O 
Pottawattamie  Co.— 

4i«8.  Fund.,  1905... M&N 
SaoCo.— 3Ms,'05  to'10.J&J 
Woodbury  Co.— 
8i«8,  Refdg.,  1914. .MAN- 
KANSAS 
Atchison— 4b,  R. ,  1913.  J&J 
A  to  hi  bo  n  Co.— 
6e,  Ref  d'g.,  1916.... J&J 
4b, Ref.,  1929  op. '14. J&J 
Chautauqua  Co.— 

5b,  Relandg.,  1917.  A&O 
Ooffeyvllle— 6b,  1905.  .J&J 
Emporia— 

4%B, Deo., '29  op.  '19.F&A 
Franklin  Co.-6s,  1910.  J&J 
Jackson  Co.— 

5b,  Rfdg,  1928  op.'18.J&J 
Kansas  City— 
6B,Ref.,Oot.  1,1915. F&A 

6s,  Jan.  1,  1917 

5a,  Int  Imp.,  '04  to  '12... 
Leavenworth— 5b,  '09. J&J 
4b,  Ref.,  July  1, 1914J&J 
4i*s,Bd.Ed.'05  to'21.JAJ 
Leavenworth  Co.— 
6s,Ref .  .July  15,1909.  J&J 
58,Ref.,July  15,1915.  J&J 
Lyon    Co. — 4Mb,    Refund- 
ing, 1919  optional... J&J 
48,  1919  op.  1904.. ..J&J 
Salamanca  Township— 

6b,  RR.  Aid, '16,  Opt. J&J 
Sedgwick  Co.— 
6*s.  Refdg,  1910... F&A 
5b,  C.  H.,  1908-1909.J&J 
58,  Fund.,*25op.'15.JAJ 
Shawnee  Co.— 4b,  '24. MAN 

Topeka— 6b,  1905 J&J 

6b,  Aug.  10,  1912... .J&J 
3*i8,  Refd'g.,  1919. .J&J 

Wlohlta—  6s,  1918 J&D 

6b,  Hon. .  July  1, 1905. J&J 
Wyandotte  Co.— 
4i*8,  Fund  '19t0'23.J&J 
4i«B,Brldge,'24to'33.J&J 

KENTUCKY 

Allen  Co.-4b,  '05-'21..J&D 

Ashland—  6b,  1907. ...J&D 
5s.  Fflg,  Sept., 1914  op.'OO 

Oovlngton— 
6a,  Fd.,  1920op.'10.F&A 

Frankfort— 4  Ma,8ep.'17-27 

Franklin  Co.— 
6b,  1920  to  1924.. ..A&O 
68,  Fund.,  July  l,'08.July 
4MB.  Refund'g,  1918. J&J 
4a,  Refunding,  1919. J&J 


Bid. 


To 
Ask.   Net. 


100 

100 

98 


Bonds. 


114 


100* 


117 


109% 

104 


90 


105 
102 


106 
96 


106 
106 


108 

95 

115 

ii'a" 

101 


118 
103 


..exington— 6b,  1913..  F&A 

5b.  RR.  aid,  1918.... J&D 

350    CoganOo.— 4s,'05to'31.J&J 

99* oulsville— 

4         6s,  Park,  Aug.  1,'ll.FAA 
395      4s,  Mun.  Imp.,  1923..J&J 

3  95       4s,        do      1923(op.)JAJ 

3  '&     4a,       do     Deo.l,'28.Q-M 

3-76      4e,  Park,  1930 JAJ 

360  4s,Ref'g,July  1,1937  J&J 
3-60  gi*s,  g.,  Ref  g,  1940.MAN 
3-60      3i*8,  Ref.  1943 JAJ 

tfoCraoken  Co.— 

4  5b,  Ref.,  1933  op.  '13.M-S 
3'e  5a,  Ref.,  1933  op.  '23.M-S 
4      ffewport— 

4-25  5b,  St.  Imp.,  1919 ....  J  A  J 
4-25  4b,  Bridge,  July,1911  J  AJ 
Pendleton  Co.— 5s,  '10.  J&J 
385  toott Co.— 
3-50      4fl,RerdJulyl,'05to'21 

350  LOUISIANA 

37e   18,  State,  1914 J&J 

4      itohaf  ayla  Dist.  Levee— 
4         6a  Refunding,  1949. M&S 
37e  Baton  Rouge— 

375      4s,Imp,1939,Op.'09.J&J 

3*75    dossier  Diet.  Levee- 
s'*     68,1922 M&N 

laddo  Diet.  Levee— 

4-50      68,1922 JAD 

4*a      5a,  1951  op.  1941. J&J 

3^    Ifth  Diet.  Levee— 

375      58,1950 J&J 

375      6a,  1952 J&J 

Lafourche  Basin  Levee— 
378      5s,  Jan.,  1954 J&J 

3  7o    ,»ke  Borgne  Diet.  Levee— 

4  68,1912 M&N 

•Jew  Orleans— 

7a,  g.,0.  S.&  G.  8. ,'22  J&J 

5b,  Premium JAJ 

360      5s,  Prem.  (dr.  num.).  JAJ 
4a,  Jud.  exp.,  1923.. .JAJ 

4a,  Const.,  1942 JAJ 

4a,  Improv.,  1950 JAJ 

Orleans  Dist— 58.1913MAS 
Plaquemlne  Par.,  E.Bank 

5e,  Oct.,  1952 A&O 

4       >ontchartraln  Dletrlot— 

4         0,68,1912 M&N 

360      D,  6s,  1944 M&N 

ted  River  A.&  B.B.  Dlet.- 

360      58,  1950 A&O 

8  60    Tensas  Basin  Dist.— 

6a,  Mar.,  1914 Mar. 

8% 
SCO  MAINE 

5a,  June  1,1919 J&D 

4      la,  July  1, 1917 J&J 

860    Ja.  Oot.  1, 1922 A&O 

Vroostook  Co.— 4Ms'15J«feJ 
380      4a,0.  H..June,1915.J&D 

650  Aaburn-4a,  1917 J&J 

»angor—  6a,  1905 J&J 

35<       4b,  Nov.  1,  1914.... M&N 

Si*e, Wat. ,1905  to' 10. JAJ 

3  60    iath-4Ms,Mun.. 1907.  J&J 

860      4e,  Refdg.,  1921 J&J 

ielfaat-4s,  1918 F&A 

3  50   e»st  Llvermore— 

3>«a,Soh.,1910to'19.J&J 

loulton— 4a,  F*d,  '17.  A&O 

^ewlaton-  5s,  1917. ..A&O 

48,  g.,  Oct.,  1927. ...A&O 

3-71    Jortland— 6e.  1907.    .M&8 

3-7f      4a.«t.,Ref.,  July  1.'12.  J&J 

ttumford— 4b,  1919  op.1909 

4%    Vaahlngton  County— 

47f       4a,  1928  op.  1923.... J&J 

▼  atervllle— 4b,  g.,Deo.l '27 

3-7'    Weetbrook-48,  1912  J&D 

376   Tarmonth— 4s,g.,  1915. J&J 


To 
Bid.      Ask.    Net. 


107 

106  M 

100 

107 

108 

110 

101 

101 

103 

105 


95 


108 
107 


108 
100 


107 
108 


110 

100 
118 

iio" 

104 


12m 

104 


4-Ot 

4 

4 
425 
4th 
40< 

4 


3-75 
8-75 

6 

8-76 

3-75 
8-76 
375 
3-75 
375 
3-75 
4-25 
4-25 

4-20 

4  20 


MARYLAND 

8i»b,  Jan.,  1911 

3b,  Jan.,  1914,  op. '09 

AjinapollB — 

5s,  Sch.,  1905  to '28 
Baltimore— 

5b,  July  1, 1916.... 

4s,  Nov.  1, 1925.... 

4a,  Water,  1926 

3i*s,  Jan.  1,1928... 

3i«8,  July  1,1930... 

31*8,  July,  1940 

3i*8,  Mar.,  1945... 

3i*8,  Ref.,  1952 

3Ms,  Jan.  1,1927... 
Prlnoe  George's  Co.— 

6a  Ct.  House,  1922. 


..J&J 

.J&J 

J&D 

M&N 
M&N 
MAN 
-JAJ 
.JAJ 
.JAJ 
.MAS 
.J&l 
.JAJ 

.JAJ 


MA88ACHU8ETT8 

3i*8,  g.,  Oct.,  1918 JAJ 

3*8,  Oold,Nov.l923..MAN 
31*8,  g.,  July  1, 1935.. .JAJ 

3i«8,  Water,  1942 J&J 

3i*8,  g.,  July,  1944... .M&S 
3e,  g.,  April  1,  1909. ..AAO 

38,  g.,  April,  1915 AAO 

3e,  g.,  Apr.  1, 1929..  .AAO 

3s,  g.,  May,  1929 M&N 

3s,  g.,  Maroh,  1936.  ..M&S 
3s.  g.,  July  1,  1939.... J&J 
3s,  g,  Water,  Jan.  1/41.J&J 
Arlfngton-48,Nov.,'47MAN 
Attleborough— 4s,  '24. JAJ 
4s,  g.,  July,  1926  ....JAJ 
Belmont—  3  i*s,Jn'e'32J  &D 

Boston— 5s.  1906 A&O 

4s,  Water,  1919 A&O 

4e,  Park,  1920 J&J 

4s,  July,  1936 JAJ 

3i«8, Wat.,  Ap.  1,'17.A&0 
8i*B,  Jane  1, 1923. .J&D 
3»*8,  June  1,1924.. .J&D 
3i*B,  June  1,  1932  ..J&D 


•  104k 
1101* 
100 
108 

ioe" 
1071* 

107i* 

109 

102 

137i< 

229 

265 

ib'sU 

105  78 
1021* 

1061* 

109 
1251* 

1091* 

102 


118 
106 

102" 
100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
112 
105 


102 


106 
103 
103 


1021* 


110 
IO6I2 

i09" 

110 

112 

102 

102 


104% 
113 
104 
112 

il2" 

110 
110 

112 

108 

145 

230 


108* 
1061* 


110 

112 
130 

113 


98 


1171* 

112 

112 

107 

1071* 

108 

109 

110 

100  H 


108 

104 

105 

99 


1031* 
99 


118 


1071* 
108 
i08i* 
110 

iboi* 


360 
8-50 


8-60 


103*3 


106* 


101* 

101 1* 


3.20 
3-20 
3  20 
3-20 
3-20 
320 
320 
320 
320 
3-20 
3  20 
320 


3  60 
335 
3-35 
3-35 
335 

3V40 
335 


Bonds. 


Boston— (Concluded)  — 
3i*8,  June  1,  1933.  J&D 
3i*8,  June  1,1934. ..J&D 
3i*8,  June  1,  1942.. .JAD 
3128,  June  1,  1943...  J  AD 
3i*8,  June  1.1944. .J&D 

3s,  Jan.  1,  1921 J&J 

Brockton— 5b,  1910...  A&O 

4b,  May,  1927 M&N 

3i*8,  July  1, 1916.. ..J&J 
Brookline— 

315b  1905  to  1910.  A&O 

Cambridge— 

4s,  Water,July,1919.J&J 

3i*8,  Bridge,  1939... J&J 

Chel8ea-4s,  Oot.  ,1907 .  A&O 

4b,  Park,  Oct., 1936.  AAO 

Ollnton-3 1«8,  July ,'30. J  AJ 

Dan  vers— 4s,  1910....  J  AD 

Everett—48, Sew.  '29.. MAS 

Fall  River— 6s,  1906.  .MAN 

5b,  May  1908 MAN 

41*8,  Oot.  2,  1913... AAO 
4Mb,  Sohool,  1913. ..A&O 

4s,  June,  1923 J&D 

3Mb,  Feb.,  1930 F&A 

Fitchburg— 6e,  1905...  J&J 
4s,Reg.  .Apr.  1,1922 .  A&O 
Framlngham— 4s,  '08. F&A 
Gardner— 

3Ms,  May,  1905  to  1926.. 
Gloucester— 4s,  1908. .J&J 
3Ms,Water,  '04  to  '31A&0 
Haverhill— 4b.  1927..  J&D 
Holyoke— 48,  g.,  1927.. J&J 
3Me,  May,  1913....  M&N 
Lawrence— 6s,  1906..  AAO 

4s,  July  1, 1924 JAJ 

3Ms.,Nov.,'04  to'lO.MAN 
Leominster — 4s,  g.,26.AAO 
Lincoln— 4s,  June,  1917... 

4b,  1905  to  1914 

Lowell— 4s,  1920 A&O 

Lynn— 5s,  Jan.  1, 1905. J&J 

4s,  July,  1927 JAJ 

3Ms,  May  1. 1905. ..M&N 

Maiden— 4s,  1905 J&D 

4s,  May,  1924 M&N 

3Ms,  Juiyl.  '05to'10.J&J 

Maynard— 4s,  1919 J&J 

Marlborough— 4s,  '15.  .J  &D 

4e,  July,  1926 J&J 

Medford-48, 1917....  M&N 

4b,  Feb.,  1930 F&A 

Melrose  4s,  June.  1924.  J  &D 

Methuen— 4b,  1928 F&A 

Middlesex  Co.— 

4s,  1916  to  1921 J&D 

Milton— 3  Ma,  '05  to  '22.  J&J 

Natlok-48,   1926 J&J 

Needham— 4s,  Sept.,  1924 

4b,  8ept,,  1923 

New  Bedford— 7s, '09.  A&O 
4a,  Wat.,  Apr.  1, '26.  A&O 
3Ms,  Mar.  1,1912..., 
8Mb,  July  1, 1951..., 
Newburyport,  Mass.— 
3 Ms,  Water,  '05-*34  .JAD 

Newton— 6s,  1905 JAJ 

5s,  July  1, 1906 JAJ 

4s,  Soh.,  Aug.,  1915. FAA 

4s,  Aug.,  1935 FAA 

8Mb,  Dee.,  1926 JAD 

Northam  pton— 
48,Sohool,Jly  1.1915.J&J 
4b,  April,  1921 


Bid. 


3Ms,g.,  1905  to  1926.  JAJ 

Pittsneld— 
4s,  8eh'l,1905to'17.MAN 
3Ms,  1905  to  1910... FAA 

Qulnoy— 4s,  '04  to  '37.AAO 
3MB,Apr.,1905to*39AAO 

Salem— 4b,  1913 JAD 

Somervllle— 5  Ms,  1906 .  J  AJ 
4s,July,1905  to  1919.JAJ 

Spring  field— 
6s,  Water,  Apr.  1,*05.  A  AO 
4a,g.,Wat.,Ap.l,'13.AAO 
4s,  g. ,  Sch.,  Jan.,  19 17.  J  AJ 
3 Ms,  g.,  May.  1907. MAN 
3Ms,  g.,  1905  to  '18..JAJ 

Taunton— 4s,  1927 ...  J  AD 
3Ms,Sew.Deo.l,1930J&D 

Wakefleld— 
4s,Munlo.,'ll  to'24.AAO 

Waltham— 4b,  1911. ..AAO 

4s,  Jan,  1927 JAJ 

3Ms,  July,  1920 JAJ 

Ware— 4b,  Sept.,  1911 

Watertown— 4s,  1906. M&N 

Webster— 48,1923  op.  1913 

Westfleld— 4b,'04  to'22  A  AO 
3 Ms,  1905  to  1929...  J  AD 

Winchester —  3  Mb,     Road, 
1905  to  1910 JAD 

Woburn— 4b,  1907....  AAO 

Worcester— 5b.  1906..  J  AD 

48,  Apr.,  1938 AAO 

3Ms,  June  1, 1929.. .JAD 

Wrentham— 4b,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts.p.  855. 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '82 

Battle  Creek— 
5b,  8ewer,Oot.,1910.  A&O 
Sa.Water,  8ept.l,'17  M&S 
3Ms,  Pav.,Sep.l,'13.M&S 

Bay  01ty-4B,Ref.  Oot.1927 

Bay  County— 
5s,Fd'g,Deo.'07-8-9.J&D 
4b.  Ref..Aug.,  1922  &  '27. 

Benton  Harbor—  5e, Paving 

Oot.1,'04  to  '07 

4B,Park,Jan.l,'a4-'88.J&J 


100 
107 
99 
101 
105 


102 


101 

i"07' 

107 

99 

io8" 

ids" 

104 

i'di" 

107" 

99 
100 

105 
99 
104 
104 
106 
104 
108 
105 
107 


99 
105 
105 
105 

■  ••••1 

107 
100 
100 

100-96 

ioa" 

104 
108 
100 

104 

104 

99 


99 
"99" 

101M 


107 
99 


102 
107 
99 
102 
100 
104 

"99" 

99 
101 


99 

108 


>To 
Ask.    Net. 


102M 


102* 
102k 


3*8 

3-35 

3-40 
3-35 
350 
3-50 
350 

350 

3'40 
3'40 


3  45 
3-45 
3-45 
3-45 
345 
3-45 

3ve"6 
3'80 

346 

3'"80 


3*50 
3-50 


3-65 
8'50 


3-40 


3-40 


3-42 
3-60 


8-50 

3  50 
350 
350 
350 
3-45 
3-45 
345 


8-40 

3-40 
3-40 
340 


3-60 


8-60 


3  50 

3-40 
840 
3-40 


8-75 

875 
8-75 
8-75 
8-76 

8-76 
8-76 

4-26 
4-25 


Fiat  prloe. 


Sept.,  1904.] 


MUNICIPAL  BONDS. 


857 


Bonds. 


To 
Bid.        Ask.    Net 


Delray— 5a,  8ewer,*33.M AS 

Detroit— 
6b,  W.  L.,June,  1906 .  J  AD 
4b.  Sewers,  Ap.l  ,'22.  A  AO 
8-658,  PuD.lmp.l918JAJ 
3i«8,  Pub.Imp..l 930.M AH 

Esoanaba— 5s,09-14-19.)  AJ 

Gladstone— 4  ks,  '19..  MAN 

Grand  Rapids— 
4ks,Wat.,Jan.l,'12.JAJ 
4b,  8ohool,Feb.4,'07.FAA 
4s,  Market, reg., '16. MAN 

Lansing— 5s  J'ly ,1908  J  AD 

Manistee— 4b,'04  to  '09A  AO 

Marquette— 4s,  1910..  J  AJ 
8ke,  Imp.,  1911 J&J 

Muskegon— 
4b,  8oh.,  1905  to  '09.MAS 
5B,Pav*g,1905to  '07.  JAJ 

Muskegon  Co.— 
4ks,  Jan.  1. 1982... .J&J 
4b,  8ohool,'04  to  '09. MAS 

OW086O— 4s,Ref*g,  1920.J-J 

Port  Huron— 4s,  Rerd'g/lO 

4a,  Jan.  1, 1932 JAJ 

3  "as.  Park, July  1, '20. JAJ 

BoBoommon  Co.— 
5b,  Fund,,  1919,  Mar.  15 

Saginaw— 

5s,  Water,1905 MAN 

4ks,Wat,  J'ly  18,'14.  JAJ 
4s,Ref.wat,Apr.'07.AAO 
4s,Sewer,July,  1918..JAJ 
8ks,  Water,  Mar..  1920.. 

St.  Johns-5s,'04  to  '10.  AAO 

Sault  Ste.  Marie— 
6b,  Water.  Nov.,'13.MAN 
5s,Rerg,Apr.l,'17..AAO 
4ks,Bdge,July  1/20..JAJ 

4s,  Water,  1921 JAJ 

4s,  g.  July,  1,1932... JAJ 

Traverse  City  6b. '06.. .JAJ 

Wayne  Co.— 4s,  1910.  MAN 
3*88,  May  1, 1914.. .MAN 

West  Bay  City— 
5s,  Bridges,  1909. ..MAS 
4b.  Water,  1929 JAJ 

Woodmere— 3ks,  '31. .AAO 

Wyandotte— 4 ks,  '34  .J  AD 

MINNESOTA 

0s,  Bef .  school  cert*. ,  July 
1, 1909,  optional Ju'y 

8ks,  State  fcl.  J'y  1, '21.  JAJ 

Bralnerd— 
SB.  Berd'g,  1917. ...AAO 

Cass  Co.- 5s,  June  20,  1919 

Crow  Wing  Co..4s,  'l9.June 
4b,  Refund.,  1928 

Duluth— 
68,  Bef  d.,  Jan.  1,'08.J  AJ 
SB,  School,  1913.... MAN 
5B,g.,  Wat.  &Llg't,'26.  J  A  J 
4ks,  gv  July  1. 1926.  JAJ 
4b,  g.,  Wat.  A  L't,  '28.  AAO 

Hennepin  Co.— 
4k8,C'urt-h.,Ap.'24.AAO 

Itasca  Co.— 

6a,  Fund;,  1905 Sept. 

5ks,  g.,  Fdg.,  1919,June. 

Mankato— 3ks,Wt.'19FAA 

Minneapolis-SB, '05..  MAN 
4i*8(  Park,  July,  '13 .JAJ 
4ke,  g.,  July.  1921  ..JAJ 

4s.Oot.  15,1917 AAO 

4s,  Jan..  1927 J&J 

8kS,8oh.,Jan.l,1929JAJ 

PoUi  Co.— 6b,  1908 July 

Bamsey  Co.— 5b,  1915. JAJ 
4b,  Refunding,  1905.MAS 

4k8,Ct.H.,19l6 JAJ 

8%B,  May  6, 1921  ..MAN 

St.  Louis  Co.— 5s,  1908,  JAJ 

Bt  Paul- 
os,  April,  1909 A&O 

Ss.C.H.A  C.H.,  1915. J&J 
5B,Soh.,May  2.  '15. MAN 

4ks,  Sept..  1917 MAS 

4s  Bef.,  Mar.  31, '34. AAO 

4s,  May,  1920 MAN 

31*8,  Apr. 30, 1922. .MAN 

South  St.  Paul— 6a,'21.J  AD 

Stillwater—  5b,  1912.  .MAN 

Winona—  Sks,  1924...  JAJ 
4»,Eleo.Llght,July'05-27 

MISSISSIPPI 

6a,  State,  Jan.  1, 1907..  Jan 
4a,  State,  Jan.  1. 1919..  .Jan 
Sks,  July  1. 1934,  op.  1914 
Greenville— 

8a,  Sept.  1, 1907 Mar. 

6b,  Jan.  1, 1928 JAJ 

Madison  County— 

6b,  BR.,  1922  op.  '03.  J  AD 
Meridian— 6s,  1926...  AAO 
Miss.  Levee  Dlst— 

5s,  May  2,  1944  ....MAN 

5s,  Ref .,  1924  op.  '19.M  AS 
Vloksburg— 5s,  1916..FAA 
Yazoo  Delta  Levee  Dlst.— 

6a,  Im.,  1947  op. '17.. JAJ 

MISSOURI 
Sks,  State  fund'g,1908.  J  AJ 
Callaway  Co.— 

4s,  1917  op.  '02  A'04.M  AN 
Cass  Co.— 4e,  Jan.l,'13.Jan 
Dade  Co.— 

6a,  June,  1914  op. '04.  Apr 

4a,  J'ly,  1919  op.509.Feb .  1 
Greene  Co.— 

5s,Fd.,Aug.,  1907. ..May 
Hannibal — 

4ks,  1917  op.  1907.  AAO 
Henry  Co.— 4s,Ref.Mar.'07. 

4kB,  1915  op.  1905.  .MAS 


118-57 


106-73 


110 


108 


104 


100 

108% 


4*20 

8-20 

3-20 
820 
320 

4 
4 

3-50 
350 
350 
8  6< 
36* 
8^ 
87f 

3-7.* 
8-75 

3-75 
375 
380 

4 
4 

4 

4-2) 

3-50 

3-50 
850 
3-60 
3-50 

4 

4 
4 

4 
4 
4 

4S 
83s 
83e, 

4 
4 


Bonds. 


1061* 
108% 


108 
115% 


100 


103 
102 


105 


Bid. 


101k 
103 
101 
101 


102 

1021* 

101 

10214 

105i« 

IOO89 

1001* 

99i« 
100k 

96% 
Basis  3 


To 

Ask.    Net. 


108  k 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 
Basis  3 
Basis  3 


101 
107i« 


105 


%to 
%  to 


%  to  3 
%  to  3 

%to  3 


%  to  3 
%  to  3 


laoksonCo.— 
4s,  C.  H.,  1905 to  '09.JAJ  Basis  3 

fefferson  City— 4ks,'07JAJ 

Kansas  City— 
7s,  park  fund.otf  s.to  1921      105 
6e,  g.,  (Westport)  July  1, 

1916 JAJ      108 

41*8,  g.  Water,  1915. JAJ      107 

4s,  1924 JAJ 

4s,  SohooL  July,  1907  ... 
4b,  City  Hall,  1910..  J  AD 
8ks,  School,  1919.. ..JAJ 
8ks,  SOhool,  1923  ...JAJ 

Laclede  Co.  — 
4s,Feb.l,  '18  op. '03.MAN  Basis 

LafayetteOo.  3ks,'21  JAJ  Basis 

tft-Pleas't  rw'p.,  Bates  Co. 
4ks,Bef.,'17op.'02.June  Basis 

fettl8Co.-4B,*18op.03MAN  Basis 

Walls  Co.— 48/18  op.»03..F  Basis 

4 1  Joseph— 

4s.  School,  1914 AAO 

Sks,  Ref.,1921 FAA 

at.  Louls- 
68,  Prop'ty,cur.,'06.AAO 
6s,  Part,  gold,  1905. AAO 
4s,  Renew.,ster.,'ll.MAN 
4s,  Renewal,  g.,  '18..  JAJ 
3-65B,renewT,g'07.JAD 
8-65b,  renew.,  g..'15.MAN 
8ks,  renew.,  g.,  '09..  J  AD 
8I98,  renewal,  g.,'19.FAA 
3%8,g„  Apr.l,  1922.  AAO 

Sohuyler  Co.— 58,1912  MAS 

Scotland  Co.— 
4ks,  1905  to  1917.. .J  AD  Basis  3 

1©dalla 

4ks,*27op.'02A'07..JAJ 
4s,Ref.,July  1.1919.  JAJ 

■Springfield— 4ks,  '11. MAN 

Sullivan  Co.— 
4a.'18op.03,  OS.'IS.FAA  Basis  3 

Vernon  Co.  4ifl8.1918.MA8  Basis  3 

MONTANA 

6s,Agrl.Col.'20,op.  '05  .JAJ 
Beaverhead  Co.— 

6s,  1919  op.  1909  ....JAJ 

4a,  H.  Soh.,'21  op.'06.JAD 
Bozeman— 5s,'19op.09JAJ 
Cascade  Co.— 4s,  '21.  JAJ 
Cascade  Co.  Sch.  Dlst.No.l. 

6s,  g.,  Mar.  1, 1915op.'05 
Custer  Co.— 6s,  1915 . . .  J  AJ 
Deer  Lodge  Co.— 

5b,  1919  op.  1909....JAJ 
Great  Falls— 

6s.School,  1916 JAJ 

5s,  Water,  1908.  '13  A'18 
Helena-  4s.  Ref ,  '19.  JAJ 
Helena  Sob.  Dls.  No.  1.— 

5s,  July  1, 1910  opt.J AJ 

4  ks.Ref  dg. ,  '05  tof22.  J  AJ 
JeffersonCo.— 

4i*8,  Rf .,  1914  A  '19.JAJ 
Lewis  A  Clarke  Co.— 

5kB,C.H.  g.,*05to'17.JAJ 
Missoula,4ks  '24op.'14JAJ 
Missoula  Co.— 

4s,  Ref.  1921  op.  '11..F  AA 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912..JAJ 
Sliver  Bow  Co.,  Sch.  Dlst., 

No.  1  (Butte)— 

4s,  g.,  1921,opt'll..JAD 
Yellowstone  Co.— 

5s,  Ref.,  1918  op.  '08.  JAJ 

NEBRA8KA 

Blair— 4s,  1919  op.  '09.JAJ 

Dodge  Co.— 
4s,  Bef.,  1919op.'09.MAS 

Douglas  Co.— 5s,  1907.  JAJ 
58,1911 JAJ 

Fremont  Prect  (Dodge  Co.) 
4b,  Bef..  1919  op.  '09.MAS 

Grand  Island— 
6s,Water,Nov.l,'05.MAN 
5b,  Bef.,  1918  op. '03, JAJ 

Lincoln—  6s,'12  op.'02.JAJ 
5ks,Fd.Sept  1, 1912.8ept 
5s,  1912  op.  1902...  JAJ 
5s.  Soh.D.  r17op.  '07.MAN 
4s,  Bef.,  1919op.  '09.MA8 

Norfolk— 
4ks,Bef.,'19op.'09.MAS        96 

Omaha-5s.  1905 FAA 

5s,  SohoolDist.,  1908 JAJ 
5s  City  Hall,  1912...FAA 

4iflS,  July,  1910 JAJ 

3-37      4k.S.  Oot.,1917 AAO 

413s,  Renew.,  1924.  .JAJ 

4ks,  Bef  ,  1934 JAJ 

4b,  Funding,  1918  ..MAS 
4s,  Sch.  D., Jan.l,'19.J  AJ 
5     South  Omaha  — 
5-50      5b,  June,  1915 JAD 

South  Omaha  8oh.  Dlst.— 
4-75      5b,  July  1, 1923 JAJ 

NEW  HAMPSHIRE 

6s,Mun.war..Jan.l905.JAJ 
5-50  4e,Llb'y,  July  1, 1911. JAJ 
Berlin— 4s.  Ref  .,1917,  MAN 
Claremont— 4s,  1909.. JAJ 
Concord— 4s,  Jan.  1922.  J  A  J 
3s.Ref.Wat,  Nov'21.MAN 
Dover— 48,1905  to '16. JAJ 

'8%       4s,  Apr.  1, 1907 AAO 

Haverhill— 
7e%      4b,  Fdg., Deo.,  1904  to  '13 
?8%    Laoonla— 4s,  July, '21.  JAJ      104 

4s,  1940 AAO      107 

^8%   Manchester— 

5s,Water,Aug.l,'13.FAA      109 
4i*8,  Nov.  1,1913... MAN      106 
■»e%      4B,B'ld'g,Jan.,  1917.JAJ      103 
?«<*       3i«8.Fdg..Apr.l,'19.AAO        99 


%to  3 


110 

110 
109 
106k 

ibs" 

102 
104 

%to  3 
%  to  3 

%to  4 
%  to  3 
%  to  3 


103 

104 
102 
103i« 

ibOTs 
1021* 
100  ifl 
101 
97 
%to  3 

%to  3 


%  to  3 
%to  3 


7e% 


3-55 


% 

'8% 
78% 

3-75 


335 
3'36 

*k 
4-80 

4 
4 

3-80 
3  80 

3-80 
380 
3-80 

3-60 

4'25 
4-25 
350 
3  40 
3  40 
340 
3-40 
340 
340 

4 
360 
350 
3-50 
350 
4-25 

350 
350 
3-50 
3-50 
340 
350 
3-50 
4-25 

4 
3-60 
3-75 


100 
100 


103)4 


Bonds. 


Bid.       Ask.    Net. 


TO 
TO 


TO 
78% 


4-38 

4k 

4 
4k 

4 

4k 

4* 

4k 

4-25 
4'25 


4-25 

4-25 


4 
4-10 


102k 
102-70 


102*73 


107k 
109 


104 
102 
106ifl 
95 

ibi" 


4i« 


3Be 

3  60 

3  60 

3-65 

4-50 
41* 
8-70 
3-70 
3-70 
3-70 
8-70 


100 


107ifl 


1091* 
110k 


3-95 
3-95 
3-95 
3-95 
3-95 
3  95 
3-95 
3-95 
3-95 


4-20 


380 
3-30 


3-50 


350 


Nashua— 4s,  1913 JAD 

Portsmouth— 4s.  '14.. MAN 

48,  g.,  Sch.,  1923. ...JAD 
Rochester— 4b,  1922.. J  AD 
Rockingham  Co.— 

4s,  Fdg.,July  1.1905.JAJ 
Whiteneld"4B,1914.op.JAJ 
Woods vllle—  4s,  Sou.  Dlst., 

1904  to  1919 MAN 

NEW  JERSEY 

Asbury  Park—  5b,  '24..  J  AD 

Atlantlo  Clty-5s,  '25.  J  AD 
4i«8,  g.,  Water.  1926..J  AJ 

4i«8,  Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

Atlantlo  Highlands— 
58,  reg.^May  15/06.MAN 
4kB,g.,Wtr,J'lyi.'28.J&J 
48,g.,Sewr,Jlyl,1928JAJ 

Bayonne— 5s,  g.,  1911.  .JAJ 
4»«e,  gold,  Sept.,  1916  ... 
4s.  g.Tax.  1909 

Bergen  Co.— 
4s,  Bridge,  '10  to  '24  FA  A 

Camden— 7s.  1906 MAN 

4i«8,  Water,  Jan.,'23.J  AJ 
4s.  Paving.  1929..  .MAN 

Camden  Co.— 4s.  Jan..  '44. 

Dover-3i*8, 1922. ...MAN 

East  Orange — 4s,  '33..  JAD 

EastButherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op..JAJ 

Englewood-3  >sa,1980.  J  AD 

Essex  Co. —4s,  1926. .FAA 
4s,  g.,  Park,  1938... .FAA 
3-65s,  Park,'15to35.FAA 

Franklin  Township— 
4b,  Road,  1904  to  '29.  J  AD 

Guttenberg— 8s,  Bef.,  Apr. 
16,  1913  to  1918....  AAO 

Hackensaok — 4s,  g.,  Sewer, 

1905  to  1913 FAA 

Harrison— 4s,  1930...  JAJ 
Hoboken— 4s,  1919...  FAA 
Hudson  Co.— 5s,  1905.MA8 

4i*8,  Road,  1923 JAJ 

4s,  g..  Park,  1954.. .MAN 

4s,  Road,  1927 MAN 

4b,  Asylum.  1912  ..JAD 
3ifl8,B'dge,'05to20.AAO 
Jersey  City— 7b.  1905.. Var 

7s,  Water,  1908 MAS 

6s,  Float'g.  Feb.  '09. FAA 
5b,  gold.  Assess. ,  24.  MAN 
5s,  Wat'r,J'ne  1,  '21.  J  AD 
5B,A88688,Apr.  1918.  AAO 
Ss.Feb.  10, '05  to'la.  F  AA10 
4*28,  Water,  1925. . . .  J  AJ 
4e,g1Llbrary,Apr.*28 .  A-O 

4s,  Water,  1932 MA8 

Long  Branoh— 5b,  '13  Opt 
Middlesex  Co.— 

3ifl8.Bridge  Jan.,»22to*31 
Morris  Co.— 4s,  1935 .  .JAJ 
Newark-78,  1905. ...MAN 
6b,  Corporate,  1908..FAA 
4i«8,  Water,  1915..  .MAN 
4s,  Refund'g,  1923.. MAS 
4s,Water,Feb.,1922.FAA 
4b,  St.  Imp.,  1906...  MAN 

3i«8,  1929 JAD 

3-35s,  H.  Soh.,1917.MAN 
New  Brunswick— 

68, 1906 JAJ 

4b.  Refund'g.  1922. MAN 
Orange— 5b. '23  to '32..  JAJ 
4i«B,  Sewer,  1915  to  '21.. 
4s,  June, '05  to  '09.  J  AD 
Passaic  Co.— 
4h,C  Hee  1910-1911. FAA 
4s.  Bridge, '19  to  *24.  JAJ 
Paterson— 5s,  1909...  FA  A 

4i«s.l934 

4e,N.C.Hall,'28to'30.JAJ 

4s,  Renewal,  1923 

Perth  Amboy— 

4i«8,Water,  Sept.  1, 1927 
Plalnheld—  4s,g„  1914.  JAJ 
Rahway-48,  Adj.  '22.MAN 

4b,  Water,  1932 JAJ 

Summit— 
4s.8ewer,Nov.l,'33.MAN 

Trenton— 4s,  1911 JAJ 

3i*s,8ch.,Nov.l,'29.MAN 
Union  Co.  4s,  Oct.  1, 1942 . . 
Weehawken— 4is8,'ll  AAO 


102 
108 


NEW  MEXICO 

6s,  Prov.d'bt,'19op.09MA8 
6s.  Rerg,  1923  op.  '13. JAJ 
5s,  Mlllt.  Inst '  25  op.  05  JAJ 
5s,  bis. Asy., '25 op.  15. JAJ 
4s,Ref.,Jne  ,'33.op.23MAS 
4e,  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 

6s,Fund'g,'26  op.  '05.  JAJ 

5s,  1931,  optional  1921.. 
Chaves  County— 

6b,  1931  op.  1921... .MAS 
Las  Vegas— 

6e,  Befy  '17  op.  '07.. JAJ 
Socorro  Co.— 

5B,refg.,'31,opt*21.MA8 

NEW  YORK 

3i«8,  Park,  1907-8..  ..FAA 
3s,  g.,  Jan.  30, 1906.. .JAJ 

3s,  g.,  Jan.,  1912 JAJ 

3s,  g.,  1913 JAJ 

Albany— 
6s,Park,  1915  to'19.MAN 
58,W8h.P.M*yl.'20.MAN 
4s,  Park,  1905to'17MAN 

Unburn— 
3iflS,May,  1914to'25.JAD 
3s,  S.O.BB.,  1906... MAS 

Bergen— 3i«8,Oot.'04  to  '07 


104 
100 


105i* 


10412 


103  ifl 
"99" 


100% 
101 


98  k 
104  k 

166" 


3-63 

3V60 
3-60 


4 
380 
380 
380 
880 

4 
4 
4 

4 
4 
4 

3-60 
360 
3  45 
3-45 
3-65 
3-63 


108k 

ibtk 


80 
85 


102 
102 


95 


8-50 

3-55 
3-55 
3-65 


410 

4 

4 
3-70 
3-70 
3-70 
3-65 
3  70 
3-70 
3'70 

4 

4 

4 

4 

4 

4 

4 

4 


8-65 
365 
3-50 
3-50 
3-50 
3-35 
3-35 
335 
335 
3-36 

3-75 
370 
370 
370 
8-70 

3-65 

388 
390 
390 
390 
380 

4 
3-75 


103k 


3-45 
345 
860 
8-90 


3-60 
3-60 
3-60 
3-60 
3-65 
365 

5 

4  50 

4-50 
4-50 

4k 


2-75 

2-75 
2-75 
2-75 

3-35 
335 
3-35 

3-50 
350 
3-60 


Flat  price. 


858 


MUNICIPAL  BONDS. 


[Vol.  lxxix. 


Bonds. 


Blnghamton— 
48,0.  H.,  1928  &'29. F&A 
31*8,  Bdg.,  1935 F&A 

Brooklyn— fi 
7s,  Beg.,  July,  1906.  J&J 
7s  Bridge, '15  to '24  .J&J 

6s,  Park,  1924 J&J 

5a,  Bridge,  1919 J&J 

4s,  Bridge,  1926 J&J 

48,  8ohool,  1920 J&J 

4s,  Water,  Jan.  1,'14.J&J 
SiflS,  g.,  1911.  Ex'pt.J&J 
8*38,  g.,  1905  to  '37  J  &J 
Si*s„g,  July  10, 1925.  J&J 

S%B,  gold,  1927 J&J 

Bins,  g,  July  10,1934. J&J 

8**s,  gold,  1936 J&J 

3s.  Water,  1905 J&J 

Ss,  Bridge,  1925 J&J 

Buffalo—  7s,  '24  &  '25 .  .J  &J 
6s,  Parks,  Jan.l,1924J  &J 
4s,  Sewer.May  1,'13.M&N 

8^8,  Oot.,  1917 A&O 

3i*s,Park,Reg.,1927  F&A 
3^8,Ref.,1910to*19M&8 
SB,  Roaa,  1913 J&D 

Oohoes— 7s,'  05  to  '13  .J&J 
4s,  July  1. 1920 J&J 

College  Point— H 
7s,  July,  1905  to '13..  J&J 

Elmira— 
4b.  Reg.  Mayl,'10.M&N 
Si*s,Redempt'n.'12to'21 

Far  Rockaway— 1f 
5s,  Imp.,  1905  to  '21.J&J 

Flatbush  tf—  6s,  1911  -  -M&8 

Fulton — 
3-40,  Wat.,  '05  to  '29. J  &D 

Hempstead— H4s.g.'23  J&J 

Herklmer,4i4e,'08-'27M&N 

Hornellsvllle-S^B  '21F&A 

Jamaloa—  11 
4b,  Apr.  1,1917 

Jamestown-4s,Water,Mar. 
20,  1943 A&O 

Kings  Co.— IT 
4s,  Park,  May  1. '05  to '44. 
4s,  Highway,  1940. . .  J&J 

Kingston— 
4s?  Rf  d.  Jan.  15, 1912J  &J 
8i*8,g.,Wat./12to36A&0 
Bs,Rfd.,Jan.l5,1914.J&J 


Bid. 


6s.  June.  1909 J&D 

4>*s,  May  1, 1910.. .M&N 
41*8,  1904  to  1923.. M&8 
48,  Water.Sep.  1/20.M&N 
8i*8,Wat.,Mayl,'20.M&N 

Mlddletown— 8»48, '31.F&A 

Mount  Vernon— 
4s,  Sohool,  '09  to  '17.M&N 
8»*8,  Road,  1928. ...F&A 

Nassau  Co.-3i*s, '30.M&S 

Newburg— 48,  1912..  F&A 
81*8.  Wat.,  8ep.l,'07.M&8 

New  Roohelle— 
8>«s,  1904  to  1906.. M&N 
3i*a,  1905  to  1933... J&D 

New  York  City— 

7b,  W.  Farm8..'04to  2147 

7B,Morrisanla.l916to'80 

6s,  WilliamsbrldgeHig'y, 

May.  1909  to  '44.. M&N 

5a.  Dook,  1908 M&N 

58,  g.,  Dook.  1928.. M&N 
4s,  Exempt,  1913.. M&N 
8^s,Pk.,Nov  1.1913M&N 
8^8.  g.,  Exmt.,  '14  M&N 
8%B,g..Pk.,1916,Ex.M<fcN 
81«8.Exmt.,Oot.'15.M&N 
8^8,  Exmt.,  1922. .M&N 
3»*s,g..D'k.'27,Ex.  .M&N 
8*«.  g.,  Ex.,  1941. ..M&N 
3>«8,  B.T,  *48-'50..M&N 
Sloe.  g.  Exmt.l952,M&N 
8i*8,  g  ,Exmt.l953.M&N 
3kB,  g.,  Exmt.,  *54  M&N 
8-808,Co.,'17-'21,Ex.J&J 
8b,  Armory,  '09,  Ex.  M&N 
8s.  Sohool,  1913  ....M&N 
8s,  g.,  8treet.  1916. M&N 
8b,  g.Dook,1924,Ex.M&N 
8B,g.,RT.,1950,  Ex. M&N 
2i*s,Park.Ex.,1909.M&N 

Niagara  Fails—  4s,May,  '13 
4b,  Polloe,  Feb.,  1914.... 

North  Tonawanda— 

5b,  Sewer.  1911 M&8 

4s,Wat.,  1924 A&O 

Nyaok  -4b,  g..  Water,  1927 
31*8,  June,  1914  to  1923. 

Oneida  Co.— 
8^8.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
8B,Julyl905  to  1929. J&J 

Oswego—  3»«b,  '05-22. A&O 

Poughkeepsle— 
4b,    Bountles,1905..M&8 
8>«8.Sewer,  1905.. ..F&A 
3b,  Bounties,  1907.. M&S 

Queens  Co.— 4b,  1917. J&D 
48,1927 J&D 

Richmond  Co.— fl 
48,Funa.,Junel.'14.J&D 
4*.  g.,  July,  1,1921..  J&J 

Rochester— 4s,  1922  .J&J 
8i«8,Rerg  RR..1913.F&A 
31*8.  Impr.,Oot..'19.FAA 
8 1*8,  Imp.,  July  1/24.  J&J 
8**b,  Ref.,'33,  op.'13..J&J 
S^s.B'dge.Sep.l.^l.J&J 

Rookland  Oo.-5s,'10..J&J 

41*,  Mar.,  1905 A&O 

8*«B,Fund./14  to  '24.J  &D 

Borne— 4a,  Apr.15.  '21.  J&J 


101i« 


103Se 

103»8 
10358 

98 


Ask. 


Ills, 


10138 


1084b 

103*8 

103?8 

99 


83««      87i« 


IOOI4 


101-81 
101^ 


To 

Net. 


85( 
3  5( 

335 
335 
3  35 
335 
3  35 
335 
335 
335 
335 
335 
335 
335 
335 
335 
83"> 
3-40 
340 
340 
3-40 
340 
338 
3  40 
35t 
3-50 

3-50 

350 
350 

350 
3  50 

3-50 
350 
350 
3  50 

350 

8'45 

345 

345 

350 
350 
350 

335 

335 

335 

33 

335 

335 

335 

3  50 

350 
350 
335 
350 
350 

351 
360 

3-50 
360 

350 
3  50 
360 
840 
885 

335 
3  35 
8  35 
8  35 
3  35 
8  35 


3  40 
340 
3  40 
340 
3  40 

3-50 
3  50 

350 

350 
350 
350 

340 

3  40 
3  50 

3  40 
340 
3-40 
335 
835 

3  35 
3  35 
340 
3  40 
3-40 
337 

3-40 
3  40 
3  40 
340 
350 


Bonds. 


Saratoga  Co.— 
3>*s,  Feb.,  1909  to  1913. 

■ioheneotady— 
48,W.,N'vl/08tO'15  M&N 
3b.  Water,  1911 F&A 

iyraouse— 
4>28,  Water,  1920.... J&J 

4a,  Rfdg.,  1929 J&D 

31*8,  Water,  1928. ...J&J 
3s,  Wa.,  July  1, 1920.J&J 

Troy— 
3«as,Ref,1905to'14.F&A 

Otica—  4s,  Jan.,  1905  to  '19 

Watertown— 
3i*6,8ewer/llto  27.M&N 

Westchester  Co.— 

48,1905 J&D 

8^8,  June,  1927 J&D 

White  Plains— 
48, 1914  to  1928  ....F&A 
3JflS,  Water,  1930...  J&J 

Yonkers-48/05  to  '25..M&8 

4s,  Water,  1917 A&O 

3»«B,  May,  '10tO'24.F&A 

NORTH  CAROLINA 

Is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

9b,  Constr'ction,  1919  A&O 
Ishevllle— 68,1916. ...J&J 

5s,  July,  1911 J&J 

Charlotte— 5s,  1929.. ..J&J 

4^8,  June  10,  1933  .J&J 
Durham— 4  i*s.J'yl/41J&J 
Forsyth  Co.— 6s,  1911.  May 
Greensboro— 

5s,  g.,  Jan.  1,  1931. .J&J 
Gre«nville-5s,  1933  ..J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920... M&N 
New  Hanover  Co.— 

5b,  Court  House/ 17.. J&J 
Ralelgh-68,  1907 J&J 

58,  1927 A&O 

4s,  July  1, 1929 J&J 

ReidsvUle—  5s,  g.,»29..May 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

4s,g.,Ref.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4ifl8,Rev.,Apr.  25/05.A&O 
4s,  Ref..  July  1, 1914  . J&J 
48,Fund'g.Mar-2(V21-M&N 
4s,  Refund'g,  July  1, 1923. 
BlsmaroK— 

4ifls  1911, '16  &-21..M&8 
Burieigh  Co  — 

4i*8,  Oct.  15,  1918 


OHIO 

5s,  B'd  of  Agri.,  Sept.  1 
1904  to  1911 .M&8 

Akron-48,  1911 M&8 

Auglaize  Co.— 
6s,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923...  A&O 

Bowling  Green— 
58,  Ref'g,1908  to  '17.M&S 

Butler  Co.— 
4i«8,Replen/04tol8M&N 
4i*B,B-dge,'21  A*24.J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5s,  Soh.,  July  10/11.  J&J 

Cambridge— 
5s,  Apr.  1,  '05  to  10.  Apr. 

Canton— 
41*8.  Dec.  1904  to  1910. 
4s,  Imp..  1905  to'10.A&O 

Cincinnati— 
738,  May,  1906  ....M&N 

7s,  Nov,,  1908, M&N 

6s,  gold,  May,1906.M&N 

6s,  Aug.,  1909 F&A 

58,  Sew.,  May.  1909. M&N 
5s,  1930,  op.  1910. .M&N 
4b.  1930,  op.  1911.  J&J 
4s,  Aug.  1,1934.... F&A 
48,  S.  P..  1941  op.  '21. J&J 
3-65  g.,  Feb.,  1937.. F&A 
31*8. 1938  op.  1918..  F&A 
3i«8,  Ext.  to  1940.... J&J 
3i*B.Ref.,1952,op.'32JAJ 
38,  Wat.,  1939  op/19  F&A 

Cleveland— 
5s,  Vlad.,  June,1907.J&D 
5s,  Library,  1918. ..A&O 

4s,  Sewer,  1910 A&O 

4b,  Ref.  1918 A&O 

4s,  Apr.,  1921 A&O 

48.  Bewer,  1922 J&D 

4s,  Sewer,  1925 J&D 

4s,  1925 J&D 

4s.  Park.  1931 A&O 

4s,  sewer,  1915 A&O 

4s,  sewer,  1919 M&S 

4s,  Park,  1924 A&O 

Cleveland    Boh.    Dlst.  4s, 
April  1,1922 A&O 

Clifton  (In  Cincinnati)— 
5s,  Water,Jan.,1906.J&J 
4>*8,  Gen.  imp.. 1919. J&J 
4i*8,  Wat., 2dser./22A&0 

Columbiana  Co— 4s,  Fund., 
July  20,  1905  to  '11..J&J 

Columbus— 5b,  1907.. .A&O 
4i*8,  Sewer,  1921  ...M&8 
4s,  F.  D.,  June  1, '16.J&D 
4s,  Deo.  1, 1927 J&D 

Columbus  Sohool  Dlst.— 
3i«8,  Mar.  1,  1923  ..MAS 

Cuyahoga  Co— 

5s,  July.1918 J&J 

4s,  Fund.,  '06  to  '26. A&O 


Bid. 


103 

1021* 
131 


105 


101 
*  105 


105 
100 


102k 

103 

1031* 


100 


To 

Ask.    Net 


104 
103 
133 


107 


106-37 


105 


110 
101 


111>4 


96 


103  Hi 

1041* 

105i* 


3-40 

3-45 
345 

3-45 
345 
345 
3  45 

3-45 
3-50 

3-45 

3  50 
340 

3-50 
3-50 
340 
3  40 
345 


5 
5 

4ie 

4*e 
5 

5 
4  60 

6-70 


3  50 
350 
350 
3-50 

4-25 

4ie 


4 
3-70 

3-80 

3-50 
350 


3  75 
8-75 

4-26 
4-25 


8-80 
3-80 

360 
860 
3t0 
860 
360 
8  40 
8-40 
3  40 
3-40 
8-40 
3-40 
3-40 
3-40 


3-75 
3  75 
375 
365 
3  65 
3-65 
3-65 
36S 
365 


8-75 

3-50 
350 
3-50 

375 
375 
3  70 
370 
3-70 


3-75 
3-75 


Bonds. 


Dayton— 5s.  Soh., '06. F&A 

5e,  April,  1915 A&O 

4b,  Sohool,  '11  &  '12. J&J 
3i*8,  Wat./05  to  '15.J&D 

Deflanoe— 
5b.  Ref.,  1905  to  '12.M&8 

Delphos— 5a/16t0'20.A&O 

East  Liverpool— 
4s,  Refdg.  '40  op.  '20. J&J 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 48, 1909,  opt. J&J 

Flndlay— 
6s,  Fund,  1904  to'07.  J&D 
6s,WterSep.l,1907.8ep.l 
5s,  Water,  Mar.1/08. M&S 
4s,  St.  Imp.,  1905 

Foetorla— 
6a,  Pvg,  Sept.l,  1907  M&8 

Franklin  Co.— 
68,  Road,  Sep.  1, '05, M&S 
4i*s,Mayl/05  to'08.M&N 
4a,  Bridge/05  to' 19.  A&O 

Gallia  Co.— 5s,  Jan.,  1909 
5s,  Road,  July  28/ 19.  J&J 

Gallipolls— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1.1908.F&A 
41*8. 1905  to  1914.  July  1 

Hamilton  Co.— 

58,  Aug.  1.  1934 F&A 

4s,  C.  H.,  June,  1936.J  &D 
4s,Pike&Brdg,1918.F&A 

Jackson  Co.— 4b,  1915.  A&O 

Lakewood — 4s,  Sewer ,Apr. 
&Oct.,  1905  to  1942.A&0 

Lima— 
5s,  Impt.,  1905  to'09. J  &J 
4s,  Sewer/05  to  '25.A&0 
3i*s,Refg.,  Apr./30  A&O 

Lorain— 

6s,  Pav.,  1905 F&A 

5s,  Riv.  Im.,  '18  to  32.  J&J 

Lucas  Co.— 
4i*8,  Road,  '05  to'  11. J&J 
4e,  Court-house,  '44.M&8 

Madisonvile— 
4s,  Sch.,May  11/30.M&N 

Marietta— 
5e,  Paving,  1906. ...A&O 

Marion— 6s,  1910 M&8 

5s,  Sewer/04  to  '17.M&8 

Martin's  Ferry— 
5s,  Soh.,  1926  to  '44.M&S 

Meroer  Co.— 
6s,  Sept.,  1904  to  08  M&8 

tflami  Co.— 5s.  Bridge, 
J'lyl,1905.tol908..J&J 

Mlddletown— 
4s,  Park,  1930op.20F&A 

vlontpeller— 

6b,  Wat.  &  Lt.,  1920 to '29 
■Jelsonvllle— 
6b,  Rel.,Apr.2, 1914.A&0 

Norwood— 6s,  1904  to  1908 

5b,  Sept.  1.1915 

41*8,  Road,  1904  to  1909. 

>ttawaCo.— 68/05*18  FAA 

^omeroy— 68,1914 M&8 

68,  Refund'g,  1917.. M&S 
4i*8,  Ref'd'g,  1917..  M&S 

Jortemoath— 

6b.  Water,  1906 M&N 

41*8,  8oh.,  May,  '05  to  '07 

PrebleCo.— «b,  Bridge,J&J, 
1905  to  1913. ...J&J  16 

8t.MaryB  6s,  Imp.,  '08.M&8 

8*ndusky— 
5s,Wharf,Aug.l/09.F&A 
4b,  Pavg,  05  to  '10'..M&S 

Shelby— 58,  '05  to '14..  J&D 

Shelby  Co— 6s/05  to'09  J  &J 

Springfield— 
6s,  Aug.  1,  '04  to  '10.M&S 
5a,FireDep.'15to'21M&8 

Stark  Co.-Sa,  1912. . .  .M&8 

Steubenville— 48,1924  M&S 

Syoamore— 6b,   water  and 
Light,  1905  to  1920. M&S 

rittln— 4b,  Sept.  1,  '15.M&S 

Toledo— 5b,  1911 M&N 

4i«8,  Oot.,  1919 A&O 

4148, 8oh.,Feb.l7.'16  F&A 
4a,  Park,  July  1  '42.J&J 
S^jRef  g,  1930 M&N 

Van  Wert  Co.— 
6B,R'd,  1911  tol919.F&A 

Westwood  (in  Cincinnati)— 

6s,  1909 F&A 

5s,  Sidewalk,  1925.. M&S 

Youngstown— 
5b,  Park.  Mar.  1,  '14.  J&J 
5s,Flre,Oct,04to'17.A*O 
6s,8o.  DlB.,'07  &*08.M&8 

2anesvllle— 4i*a,1909.A&O 

OKLAHOMA 

Canadian  Co.— 
48,  C't  H..'23to'32..F&A 

El  Reno— 
6a,  Sohool,  Mar.  28, 1919 
5a,  Ref 'g,  1920  to  '29  .J&D 

oogan  Co.- 
Sa,  Ref.,  1919  op.  '09.J&J 

Oklahoma  City— 
6a,  Soh.,  Jan.  1, 1914J&J 
6a,  Fund'g,  1906  to  1915 
»klahoma  Co.— 
6a,  Fund.  Dec, 1904. J&J 
6a,  Fund'g.,  1919  to  1922 

Payne  Co.— 

4i*B,  Refg/20to'29.A&O 

'eoumBeh— 

7b,  June  1,  1912 J&J 


Bid. 


98 

112 
100 

104 

107 
108 

100 
112 

108>4 
107 


»To 
Ask.    Net. 


3-75 
3-75 
375 
3-55 

4-50 

4-25 


3-90 
3  90 
3-75 

3-90 
3-90 
3-90 
3-90 

4-15 

3-75 
3-75 
3-75 
3-85 
3-85 

4 
4 

3-75 
375 

3-60 
3-60 
3-60 
3'80 

4-50 

4 

4 
4 

410 
410 

3-75 
3-75 


4  10 
410 
4-10 

4-25 

3-80 

3'80 

390 

4-50 

6 
390 
3*90 
3-90 
380 
4-50 
4  50 
4-60 

4 
4 

3*80 
4-20 

3-90 
3-90 
425 
8*80 

3-65 
355 
3-75 
3-90 

4-20 
4-20 
3-75 
3  75 
3'75 
8-75 
3-75 

3-75 

3-55 
3-56 

3-60 

3-60 
360 
3-75 


*Fl»t  price. 


T  Now  part  of  New  York  City. 


Sept.,  1904.J 


MUNICIPAL  BONDS. 


859 


Bond*. 


OREQON 

Astoria-58,  g..  1925. .JAJ 

Baker  City  5s,  1923...  J&J 

Dallas  City  58,'17  26..M&N 

Portland-  6s,  g.,  1906.J&J 

6b,  Bch.  Dist.,  1913. .A&O 

6e,g.,  C.  H.,  1923...  J&J 

5b,  g..  Bridge,  1925  A&O 

4b,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

5s,  g,  Jan    I,  1922. .J&J 

4b,  Dry-dock,  1 934 .  J  &  J 

Union  Co.  Boh.  Dist.  No.  1— 

5s g.,  1919  op.  '09. ..J&D 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 F&A 

4s,  Fund'g,  Feb.,1912.F&A 

8k8,Fund.,Feb.,  1912.F&A 

Allegheny—  Is.  1 90419.  Var 
4b, '07,  '12,*17&'27.J&J 
3k8,  1904  to  1931.  A&O 

Allegneny  Co.— 
6B,Comp.,1913to'40.J&J 
4s,  Riot.  1906  opt...  J&J 
4s,  Road.  1934  op. '2»... 
4B,  Deo.  28.,  1933  .  M&N 
8i*s,  var.  1904  to  '32.var. 

Altoona— 4s,  '34,op.'14J&J 

Avalon— 4s,19 '  9to'33.  J&J 

BraddocK  4ks,  '04  to  16MB 
4ks,  1904  to  1930.. A&O 

Bradford— 4s.  '06,  '1 6  &  '26. 

Chester-  4s,Sch.,1914.J&J 
3ks   1929. 

Dunm'oreS.  Di8t.4V,'67tov22 

Erie— 4s,  '21,  op.  *11.  July 

Harrisburg— 48,  1920. .J&J 

Homestead— 5-40s,'15M&S 
4s,  1932 J&J 

Johnstown— 58, 1921 .  .J  &D 
4128,  Sept.  1,  1923... M&S 
4s.  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'05  to  20.Q-J 

MoKeeeport— 6s,  1907.J&J 
5s,  Water,  1911 J&J 

Philadelphia— 
Sks,  Dec, '04  to  '24. J&J 
3ks,  Deo.  31, 1906.. J&J 
3ks,  Dec,  1907  to  26.  J&J 
3ks,  Water,  1931. ...J&J 
3ks,  July,  1934  ..J&J 
3s,Nov.l,1904to'19.M&N 

Pittsburgh— 
7b.  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,1908.J&J 
Ss.Fund.debt  imp.'13J-D 
4ke,  School,  July,  1919.. 
4s,  Comp.,  J  an. ,1915. J&J 
8ke,  Ref.,Apr.,'05  to '09. 
3*48,  April,  1930....  A&O 

Beading— 48.  05  to  24. A&O 
4b,  Apr..  1918 A&O 

Schuylkill  Co.— 
4s,Oot.l,'16op.'06.A&0 
3s,  Jan.  1, 1921  opt. .J&J 

Bcranton— 
4ks,  School,  1920... J &D 
3ks,  June.  1915.... J&D 

Bcranton  Sch  Dist.— 4s.'15, 
'18, '23, '28&'33...A&0 

Steelton— 
SkB,8oh.Dist.,1930.J&D 

Unlontown— 
4s,  Inip.,'28,op.'18.M&N 

Wllkes-Barre— 
3ks,R'd'g.,  '05  to  29.  F&A 

Willi  amsport— 
3ks,  Ref .,  '29  op.  '09.M&8 

York-3ks,'33,op.'28.F&A 

RHODE  ISLAND 

Sk,g.,8.  H.,  1934 J&J 

3s,  State  H.,  July.  '38.A&0 
Bristol— 3ks,  g.,  '30...M&8 
Burrillville— 4s,  1922  J&J 
Cranston— 4s,  g., '39. .M&N 
East  Providence— 
4s,g.  ,Fdg.  J'nel5,'47.  J  &D 

Lincoln— 4s,  1928 A&O 

Newport— 4s,  g..  1927 

4s,  May  15.  1948.  .M&N 

3kB,g.,Hlgh  Sch.'54.J&D 

Pawtucket—  4s.g.,1910J&J 

4s,  g.,  May,  1937... M&N 

48,g.,1929,'34&*44.M&N 

Provldenoe— 58,g.,  '06.  J&J 

4s,  g.,Park,  JuIy,'21.J&J 

4s, g.,  Apr.,  1927. ..A&O 

3ks,  g.,  Wat.,  1916  M&S 

3ks,8ch.&  Br.,1929.M&N 

3s,  Sew.  &  Imp.,  '29.M&N 

Warren— 4s, '04  to '22.  A&O 

Westerly-  4s,  1927. . . .  M&8 

3ks,W  ater,  Feb.,  '29.  F&A 

Woonsocket-4s,  g'19.  A&O 

3ks,Wat.,Mayl,*31.M&N 

SOUTH  CAROLINA 

4ks,  Blue,  1928 J&J 

4ks.  Refund'g,  1933... J&J 

Charleston-58,Oot'22.A&0 

4kB,1928 A&O 

4s,  Jan  &  July, 1909  J&J 

SOUTH  DAKOTA 

4ks,  Rerd..May  1. '07. J&J 
4s,  Refd'g,  8ept.,1909.J&j 
3ks,  Rerd'g,  Nov.,  '12.J&J 

Aberdeen— 6s,  1915 J&J 

5s,  Oct.  1,  1904  to  1918.. 
Custer  Co.— 6s,  1920 op.  '10 
Faulk  Co.— 6b,  1915.. 8. -an. 
Hanson  Co.— 6a,  1908..  J&J 


To 

Bid. 

Ask. 

Net. 

5 

108  k 

4-40 





440 

4 
370 

■  ■«• 

3  70 

3  70 





3-7.* 

3  95 





3-9.' 

...... 

...... 

3-95 



4 
8 
3 

340 

■  ■■■ 

340 





3-40 

3-40 

3-4l 

•  ■■■ 

3'60 

■_■>■• 

3  60 

...... 

340 

103-91 

8-65 

10319 

3  75 

3^0 

390 

■  ■■■a  - 

400 

■■•■■• 

3'6(i 

■  ■■■ 

36( 

a 

400 

360 





3  50 

4 
3-80 

103ia 

375 

3  75 





3'75 

■»>>.. 



350 
4 
4 

335 

■■■■■• 

3-3* 

>•«•■» 

335 

...... 

3-3r 

102% 





3  3? 

3 '40 

■  ■  . 

3-40 

340 

■•■■■• 

340 

•  ■■■ 

3-40 

■  ■■ 

340 

a 

340 

3  40 





340 

360 





3  60 

350 





350 

...... 

...... 

3  60 

...... 

...... 

3'80 

...... 

...... 

371 

...... 

...... 

3-50 

360 

101*44 

3  40 

3-30 

96 

■  ■»■■■■ 

mmm  . 

100 

■■•■■■ 

105 





3-60 

106 

105 

106 

108 

•>•■■• 

... 

102 

3-48 

100 

105 

•  ■■■< 

... 

■  ■■■ 

3-75 

■■■■■■ 

•■■■•• 

3* 

■■■•■> 

■■■■■• 

33f> 

.  ..... 

•  ■•1 

33fi 

3% 

■■■■■■ 

•*■■•• 

3% 

■  ••■ 

•  •■ 

33fl 

■  ■•■ 

3-60 

105 

.... 

99 

101 

98 



113 

111 

■  ■■■< 

108 

105 

106 

99 

100 

3'85 

■Ml 

3-60 

■  ■■■■1 

3  35 

■■■■■■ 

mmmi 

425 

■■•... 

425 

mmmm, 

■  ■■■ 

4-75 

mmmmm . 

4-75 





4-75 

Bond*. 


VfarshallCo.— 6e,  1915  J&J 
Mitcnell— 5s,'2i  op.'l  4  M*N 
■Moux  Falls— 5s,  1923  J&J 
Watertown-  6s,  1909..  J&J 
Yankton  Co.— 
4s,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

3s,  Compromise,  Jan.l,  '12 
t  ks.Penitent.  ,Oot.'13.  A&O 
tks,  Redemp.,  1913. .A&O 
la,  Redemption,  1907.A&O 
3s,  Settlement  (100). ..J&J 
3s,Settle't  (1000), 1913. J&J 

3s,  Scrip 

Chattanooga- 6s.  '09. A&O 
5s,  Apr.  15,  1920..A&O15 
Davidson  Co.— 

4i*B.  1915 J&J 

Hamilton  Co.— 5b,'09.A&O 

Knoxvllle— 6s,  1915... J&J 

58,  g.,  Imp.,  1921... A&O 

4s,  Hosp.,Junel,'29.J&D 

Memphis— 

6s,  Comp.,  1915 J&J 

6s.  Comp.,  Flip.  '07.. J&J 
5s,  Market,  1917.  '22  &'27 
4ia.  Refdg.,  <?..  1926  .T&.l 
4s,  Water,  1933. ...M&N 
Nashville— 6s,  1905  ...J&J 
6s,Water,  1911.A30&O30 
6s,Water,  1913.A30&O30 
5ias,  Bridge,  1905.. .A&O 
5s,Sewer,Dec,1911.J&D 
5s,  Haymark.,  1922.. M&^ 

4ks,  July,  1907 J&J 

4138,  Apr.  1,1923.. .A&O 

4s,  Water,  1919 J&J 

4s,  Str.A  Sewer.  1926.  JAJ 

4s,  Sewer,  1*28 J&J 

North  Knoxvllle— 

5s,  1919 M&S 

Sevier  Co.— 5b.  July,  1913. 

TEXAS 

Austin— Ref.  3s,  1931. .J&J 

Austin  Co.— 5s,  1980 

Beaumont — 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
6e,Ct.H.Feb.,'34op.'04.A 
5s,  Ref.,  Jan.,  1939  op.  '09 
4ias.  1939  op.  '09. Apr.  10 

Coryell  Co.    5s,  1907 

Dallas- 6s,  F'd'g,  '17..  A&O 

5s,  Water,  1917 J&J 

5s,  Fd.,  July,  1931.  ..J&J 
5s,  £„  Aug.,  1928.... F&A 

4s,  Water,  1940 J&J 

3138,  g.,  Aug.  1.1939.F&  A 

Denison— 5e,  1912 J&J 

Denton  Co.— 5s,  1915 

E< Ilia  Co.— 
68,  N' V.16,'34,op.'04.  A&  O10 

ElPaso5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09. .  F 

Fort  Worth— 

6a,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,  Ref  d'g,  1941 J&J 

Galveston— 

IT  5s,  F'd'g,  '15 op. '05 .M&N 

IT  5a.  Wat.,  1928  op. '08. J&J 

IT  5a,  Llm.  debt,  Sep.  1,  '21. 

IT  5a,  Lim.  debt,  Junel,'23. 

1T  5s,  Lim.  debt,  1927 

Galveaton  Co.— 
5a,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5a,  Mar.  10,  '19.  Apr.  10. 

Hairis  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6s,  FundV12.J&J 
5s,  Comp.,July,1918.J&J 
5s,  Sew.,Nov.l5.  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6s,  Bridge.  1909..Apr.lO 

Milan  Co.  -  5s,  1935 

Parid— 6s,  1912  to  '37..  J&J 
5s,  Imp.,  June  ,1930.J&J 

San  Antonio— 
6s,  g..  F'd.,  '15  op.  '05.  J&J 

68,1917 F&A 

4ks,  Impt.,  1921.    M&N 

Sherman— 6b,  Ref.'  12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.AAO 

Tarrant  Co.,  4s,  Ref  'd'g,  '19 

Waco— 5s,  Gold,  1923.A&0 
5s,  Imp.,  1920 M&8 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5b,  Territorial,  1912...  J&J 
3  Hb,  Refund'g,  1920. .  .J&J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogden-68,  g.,  1911  op 

58,  1913 .M&N 

41*8, 1918  op.  1908. -F&A 
4B.Bef.8ch.,T22  op.'12J&J 
4s,Rerg,'21,  op.,'ll.J&D 
aalt  Lake  City— 
5s,Gen.  f  "d.,'12  op.02.  J&J 

5b,  Fund.,  1914 M&N 

5s.8ch.  Diet..  1913.. F&A 
4i*.s,  Ref.,  Jan.1,'24  J&J 
4s,  Kef.,  Jan.,  1921.. J&J 
4e,  W't'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5a,  June,  1912  op.  '02  J&J 


Bid. 


90 
105 
105 
101 
94 
96 
110 


100 


115 
104 
110 
109 


80 


103 

87 


102 
102 

103 
96 
94 

74 
74 
74 
74 

74 

85 


106 
103 
105 


103 

ibs" 

103 

100 

102 

98 


104 

IO314 


e  855. 


99 


Ask. 


103  96 
106-46 


96k 


109k 


117 
106 
112 
112 


101k 


90 


107k 
92k 


106 
99 
98 

77 
77 
77 
77 
77 


106 


105 
100 


100 


To 

Net. 


4  75 
4-50 
450 

4-75 

4-25 


4-25 

4-20 


4  25 
4-25 

4 

4 


3-85 

4 

4 

4 

4 

4 
3-75 
3-7? 
3-75 
3-75 
3-75 
390 

4-75 
4  25 


4-50 


4-25 
4-2f 
4  25 
425 

4' 

4 
4 
4 
4 

4  2f 
4-25 

4-10 


4-26 

4-l< 
4*10 


450 
4*25 


4-25 

4-2? 

425 

4 


3-60 
3f0 

4-60 
410 
410 
410 

410 

4  00 

4-25 
4  25 

4 
4-00 
400 

4'SB 

4-5< 


Bonds. 


TO. 
Bid.      Ask.    Net 


VERMONT 

6a,  Agrlc  Col.,  1910. .J&D 
Barre—  4s.  Water,  '21.  J&D 

3i*8,  1922,  op.  1918.J&J 
Bennington— 4e,  1917.  J&J 
•Jrattleboro— 4s.  1918.  J&J 
BarUngton— 4s,  1908..  J&J 
Mlddlebury— 

4s,  1941  op.  1921...  M&N 
Newport— 4s,  g..  1920. J&D 
Poultney-48,  1910  to  1918 
Rooklngham— 

4s,Jan.,1905tol917.J&J 
Rutland— 4s,g.,  1926. M&N 

VIRGINIA 
3b,  New,  c,  1932 J&J 

2  3s,  Funded  debt,  '91. J&J 
6s,  deferred  otfa.,  1871 

Brown  Broa.  certfa 

Danville,  5a.N'v.l,'27M&N 
4a,8treet  Im.,Jly,'29.  J&J 

Lynchburg— 

8s,  1905* '07 J&J 

6a,  1915 J&J 

5a,  Perm,  imp.,  1916.  J&J 

4i*s,  Refundlng.1927 

4s,  Refdg.,  1935. ...M&S 

Manchester— 5b.  1931.  J&J 

Norfolk—  6s,  Ren., '14. J&J 
Is,  Renewal,  Ap.,'11.  A&O 

4s,  1932  J&J 

4s.  General.  1929... M&N 

Petersburg- 6s,  1905. F&A 

Rlohmond— 

8s,  1905  to  1909 J&J 

6s,  1905  to  1914 J&J 

5s,  1920  to  1922 J&J 

4a,  Jan.  l,1924to'26.J&J 
4a,  Ref  d'g,  reg.  1929  J&J 
4a,  Jan.  1, 1938 J&J 

WASHINQTON 

3  i*8,Fund.,Apr.  1905,  Apr.  1 
Clallam  Co.— 4iaa,  '21  M&N 
King  Co.8oh.  Diet.  No.  50— 

413s,  Sept.  1.  1919. .M&S 
King  Co.  Sch.  Diet.  No  1.— 

4iae,  g.Sept.l, 1920. .M&S 
Linooln  Co.— 6a,  1912.8ept 
Pierce  Co.— 

6s,Fund.  ,'11  .op.'Ol,  Ju'el 

68,  Apr.,  1914,  op.  '04..  A 

5a,  May  2, 1912 May 

Pierce  Co.  8ch.Dist.No.  10- 

4198,  ref 'd'g,  1920..  F&A 
Seattle—  5a,  F'dg,  g J&J 

5a,  g.,  Gen.,  1912... A&O 

4a,  Library,  Oot.  15,1922 
Seattle  Sen.  Diet.  No.  1— 

4ka,  g.,  May  1,  '24. .  M&N 
apokane—  6a.Wat'r,'llA&0 

51*8,  Feb.  1, 1918.... F&A 

5a,g.,Ref'd'g,Sept.l,1914 
Spokane  Co.— 6a, Sonool... 

Dist.,  July  1, 1910. ..J&J 

4b.  ref.,  1921.  ou.'ll.J&D 
Spokane  Sch.  Dist.  No.  81 

41,8,  Mar.  1,1924.. .M&S 
Stevens  Co.— 

4i*8,f  und.'22.  op.'12.M&8 
Tacoma—  6s,  1911 A&O 

5b,  g.,  Fund.,  1920.. F&A 
Whatcom  Co.  6s,  1911Dec 

4i*8,F*dg.,'22,op.'12.J&J 
Whitman  Co.— 5s,1912.Apr 

WEST  VIRGINIA 

Charleston — 

4138,  Sch,  Dist., '29op.,19. 

4s,Sept.l,'22,op.l2  Sept.l 

Huntington— 6a,  1921 

Martineburg— 

4a,  July  is!  '34,op.'21J&J 
Parkersburg—  5s,  '16. June 

48,  1923,  op.  1913.. A&O 
Wheeling— 6s,  1924,  opt..N 

5s,  City,  July  1,1919. ..J 

4ies.Bridge,  J'ly  1,1924.  J 

4s,  Ref.,  '12  to  '36..July  1 

WISCONSIN' 

Appleton— 

4s,HighSc,'05to'24.F&A 
Bayueid  Co.— 

5s,  g.,  July,  1915...  A&O 
Green  Bay— 5s,'05to'17J&J 

4a,  Refg,  1905  to  '20.  J&J 
Kenosha— 

3i*s,  1919  op.  1909.. J&J 
LaCroaae— 5a,T15op.'05J  &  J 

Ska,  Ref'd'g,  1919..A&0 
Langlade  Co.— 

4s,J'ne  l,'14,to  '23. J'ne  1 
Milwaukee—  5a,  '07. . .  .J&J 

5a,Liby&Mu.'05to'17J&J 

4s,  Wat.,  1905  to  '07.J&J 

31*8,  Jan.,1905to'21.J&J 
Milwaukee  Co.— 

5s,  Bulld.,Julyl,'07.J&J 

5s,  School,  July  1,'14.J&J 
Racine    5e,  1912 Apr. 

5e,  July,  1916,  op.  1906. 

4b,  Softool,  June  1 ,'  13.  J  &D 

31*8,  Soh.,  1919. ...July  1 
South  Milwaukee— 

58,Wat'r,Oot.l,1913A&0 

WYOMING 

6a,  Cap.,  1905  to  '11.  Jan  1 

6a,  1905  to  1911 Jan.  1 

Cheyenne— 
5b,  Ref..  1909  to  '29.  Jan.3 
5s,Refg.,'31,  opt.'UF&A 

Evanston— 5s,  1930op.  '10. 

Lusk— 6s,  '32,  op.  '12..  Jan. 

Uinta  Co.— 4kB,'09-18 .  J&J 


114 


105 
101 


104 


95 
96*8 

""6ia 


110 

103 
100 
100 


118 
106 
110 
105 
105 
106% 


104 
108 


95% 
96k 

""7k 


105% 

112" 
105 
101 
101 


120 
110 


107k 


3-70 
3-70 
3-70 


360 

3V70 

3-70 
3-70 


4-75 
3-75 

4-75 
4-75 
4-75 
4-30 
370 
455 


4-75 


106-84 


106->e 


101 

ibi* 


102  k 


102 


109 


375 
4-25 

412 

4 
4-25 

4-25 
425 
4-25 

4-20 
3  90 
8-90 
3-90 

4 
4 
4 
4 

4k 

4 


4-40 

425 
425 
4-40 
4-40 

4 


4-25 
4-25 
4-26 


4-25 

4" 

4 
3-80 
3-80 


3-70 

4 
4 
4 

4 
3-75 
3-75 

3-80 
3-50 
350 
3  50 
350 


4 
3-75 
3-75 


3-50 
3-50 

400 
400 
4-70 

4"bo 


Flat  price.    U  Stamped  2k  per  cent  until  Dec.  1, 1906. 


860 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  m  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 

Capital 

Surplus 
<6  Profits. 

Gross 
Deposits. 

PT 

Bid. 

Ask. 

Birmingham— 

$ 

$ 

9 

Per 

share 

Alabama  Nat.  Bank. 

200,000 

53,440 

1,257.440 

100 

110 

115 

Ala.  Trust  &  Sav.  Co. 

100,000 

18.COO 

250.000 

100 

110 

120 

Amer.  Tr.  &  Sav.  Bk 

100,000 

8,000 

600,000 

100 

110 

115 

Blrmingh'mTr .  <feSav 

500.000 

214,619 

2,829,780 

LOO 

140 

150 

Citizens'  Sav.Bk&Tr 

100,000 

458 

173.9SU 

100 

105 

First  National  Bank 

500.000 

213.212 

5,861.556 

100 

225 

250 

Jefferson  Co.  Sav.  Bk. 

100,000 

90,30  i 

850,000 

100 

L25 

140 

^eople'sSav.Bk.&Tr 

75,000 

30,962 

893,631 

'00 

110 

115 

Traders'  Nat.  Bank.. 

100,000 

422 

49,373 

100 

100 

105 

Mobile— 

Per 

share 

Bk.ofMoblle.N.B.A. 

100,000 

1,171 

158,530 

100 

115 

120 

First  Nat.  Bank 

300,000 

578,476 

2,023.02  ■* 

LOO 

350 

385 

Lelnhaul  Bank'g  Co. 

150.000 

70.000 

700,000 

100 

.  .... 

.. 

Merchants'  Bank 

150,000 

20,660 

4  08,365 

LOO 

130 

135 

150.000 

449.173 

2  038,697 

LOO 

4M> 

Central  Trust  Co 

250,000 

74,248 

309.709 

25 

30 

31*9 

City  Bank  <&Tr.  Co.. 

Montgomery— 

500,000 

387,888 

1,608,398 

LOO 

200 

205 

Per 

share 

Amer.  Nat.  Bank... 

100.000 

2,865 

171,880 

>•• 

108 

110 

First  Nat.  Bank.  ... 

225,000 

112,884 

1,399,525 

100 

160 

170 

Fourth  Nat.  Bank... 

200,000 

54,625 

452.432 

LOO 

130 

135 

M.di  Pl.-Farley  N  Bk. 

500,000 

223,174 

2,517,909 

100 

186 

189 

Union  Bk.  &  Tr.Oo.. 

100,000 

13,185 

202,435 

100 

118 

122 

ARIZONA. 


Phoenix— 

Per 

share 

Nat.  Bk.  of  Arizona. 

100^000 

57,778 

462,517 

100 

150 

Phoenix  Nat.  Bank.. 

100,000 

H9.319 

743,368 

100 

A 

125 

Val.  Bk.  of  Phoenix. 

100,000 

32,000 

500,000  100 

* 

100 

ARKANSAS 

Little  Rock— 

Per 

share 

Bank  cf  Commerce. . 

100,000 

85,000 

1,000,000 

25 

* 

37>« 

Exchange  Nat.  Bk.. 

300,000 

90,*10 

1,653,376 

LOO 

* 

L35ia 

300,000 

281,527 

1,824.39?' 

LOO 

* 

150 

Btate  National  Bank 

100,000 

9,894 

377,549 

100 

115 

Little  Rock  Tr.  Co.. 

50,000 

24.000 

200,000 

25 

..... 

*•-•• 

Mercantile  Trust  Co. 

100,000 

6,770 

372  000 

100 

* 

110 

Union  Trust  Co 

100,000 

44,054 

592,536 

100 

* 

150 

COLORADO. 


CALIFORNIA. 


t_08  ANQELE8— 
American  Nat.  Bk 
B'way  Bk.  <fe  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Commercial  Nat.Bk. 
Dollar  S.Bk.ArTr.Co. 
Equitable  Sav.  Bk  . 
Farmers'  &  Mer.Nat 
First  National  Bank. 
German-  Am.  Sav.B'k 
Home  Savings  Bk... 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk. 
Wat.  Bk.of  California 
Security  Savings  Bk. 
South'n  Cal.  Sav.  Bk. 
Sonthw'rn  Nat.  Bk. 
State  Bar  k  &  Tr .  Co . . 
Union  Bk.  of  Sav'gs. 

SAKLAND— 
ifornla  Bank 

Central  Bank 

Farmers'  <k  Mer.  Bk. 
First  National  Bank . 
Oakland  Bk  of  Sav'gs 
State  Savings  Bank. 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Mech.  S.  Bk.. 
N.B.  D.O. Mills  &  Co. 
People's  Sav'gs  Bk.. 
Sacramento  Bank... 

8AN  FRANCI8CO— 
American  Nat.  Bank 
Bank  of  California.. 
City  A  County  Bank 
Columous  S.  AL.Soc. 
Orook'r- Wool'th  N.  B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk. . 
German  sav.  <fe  Loan 
Germanla  Nat.  Bank 
Humboldt  Sav.  <fe  L.. 

Mission  Bank 

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
Bav.  &  Loan  Society. 
Security  Savings  Bk. 
WeUs,  Fargo  &  Co.  Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.&T.Oo. 

Central  Trust  Co 

Commercial  Bk.&Tr. 
Mercantile  Trust  Co. 

Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose. . . 
Comm'l  <fe  Sav'gs  Bk. 
First  National  Bank 
Ban  Jose  8.  Dep.  Bk. 
Security  State  Bank 
Gard.  O.  Bk.  <fe  T.  Co. 


1,000,000 
250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200.000 
elOO.OOO 
500,000 
100,000 
585,000 
200,000 
200,000 

z  300,000 

6 100,000 
300,000 
500,000 
100,000 

0140,700 
300,000 
70,100 
300,000 
720,000 
100,000 
150,000 
300,000 

804,400 
200,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600,000 
61,000.000 

300,000 

300.000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

b    750,000 

1300,000 

ft  500,000 

500,000 

1,000,000 

al,500,000 

o97,945 
1,000,000 
1,156,800 

300,000 
300,000 
300,000 
300,000 
100,000 
250.000 


84,318 
115,936 

60,049 
117,1*3 


8.098 

7.320 

1,083,430 

757,746 

230,100 

10 

294,145 

109,257 

47,304 

211,940 

110,183 

2231,827 

155,002 

39,306 

48,624 

167,016 

5,272 

350,259 

42,4r>3 

89.679 

114,127 

59,000 

188,388 

180,017 

30,528 

25,812 

391,524 

114,494 

100,790 

253,862 

6,640,759 

2,637 

66,000 

1,401,259 

106,264 

1,494,851 

70,573 

104,538 

1,218,853 

6,431 

131,733 

2,341 

238,067 

.,626.849 

173.401 

935,033 

214,7*7 

*1 89,928 

14896550 

70,748 

455.167 

242,346 


428.420 
615,657 

200,874 

5,595 

199,268 

600,000 

7,000 

70,996 


3,253,445]  1 00 
1,828,174  100 
1,128,731 
1,942,517 

418,900 

3  34.334 

819,813 
7,296,160 
6,066,573 
4.202,702 
74,403 
3.365,850 
2,593,119 

741.500,100 
2,542,964[100 
1.409.347J100 
7,153,503  650 
4,630  453*50 


1,2^0,471 
2,4  9,688 
2,250,438 

373,312 
4,155,120 

839,038 

1,023,453 

10,572.640 

450,000 

924,782 
3,958,892 

2,543,688 
662,990 
2,99«,4'9 
1,243,927 
2,823,623 


3,536 

13,492 
635 
2,105 
8,911 
2515 
6,798 
809 
3.022 

33,912 
496 
3,285 
322 
8,971 
8,6*0 
2.41S 

33,073 
7,253 
4,120 
7,161 
1,777 
5.438 
2,427 
90 
5,551 

11,476 


,309 
903 
,202 
,664 
,<16 
836 
421 
,251 
844 
,42  U 
,597 
,704 
.297 
,456 
,401 
,043 
,803 
,267 
278 
,642 
,102 
242 
.970 
.284 
,766 
,374 


1,342,955 
423,556 
989.699 

3,231,379 
787,798 
945,038 


100 
100 
100 

100 
30 
100 
100 
75 
100 
100 
100 


100 
100 

250 
100 
100 
100 
100 
100 
(.833 
100 

1000 


630 
100 
100 
250 
675 
250 
6A>4 
100 
100 
100 


100 
6800 

100 
50 

100 
30 

100 


109 
276 
135 
210 
225 
109 
101 
325 
Per 


130 
120 


125 
"Per 


Per 

127ifl 
420 


108 


2280 


100 
197»» 


607  »* 
380 


2l2ia 
"p'e'r 


114 
104 


share 


65 
105 
185 


130 

share 


share 


432ifl 
120 


111 
2350" 


100 
400 


150 


share 


CANADA.     See  last  page 


Colorado  Spr'gs- 
Colorado  Sav.  Bank. 
El  Paso  Nat'l  Bank.. 
Exchange  Nat.  Bank 
First  National  Bank 
Colo.  Tit.  A  Tr.Oo... 

Denver— 
Capitol  Nat.  Bank. . . 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 

Daniels  Bank 

Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Denver  St'k  Yds.Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comm'oe 
West.Bk.&S.Dep.Oo 
Continental  Tr.  Co. . 
International  Tr .  Co. 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 


Capital. 


50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 

50,000 
500,000 
250,000 

40,000 
1.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


Surplus 
<t  Profits. 


10,000 
111,276 
117.706 
383,891 

68,490 

13,988 

41,633 

271,147 

3,-72 

385,729 

9,666 

3,000 

1,052,922 

87,723 

54,285 

213,965 

250,232 

23,951 
42,425 

278,033 
37,886 
15,221 
18,150 


Cross 
Deposits. 


160,000 
1,909,96« 
3,085,70* 
2,636,559 
1,166,082 

840,906 
1,592,068 
9,921.517 

259,840 
6,407,123 
1,844,739 

240,923 

19,2*2,297 

1,831,977 

774,100 

766,477 
4,066,650 

325.870 

1,858,502 

N 

6,428,977 

569,571 

881,488 

665,625 


P'r 


100 
100 

ibo 

LOO 


100 
100 
100 
100 
100 


100 
100 
100 


100 


100 
omi 
100 
100 
100 
100 


Bid. 
~Per 


Per 


Per 


nal  p 


115 
125 
120 


Ask. 
share 


share 


share 


ricw. 


130 
150 
185 


CONNECTICUT. 


Bridgeport— 

Per 

ohar* 

Bridgeport  Nat.  Bk.. 
City  National  Bank. 

215,850 

240,951 

971,005 

50 

90 

■  ■<■■•■ 

250,000 

265,952 

1,167,644 

100 

155 

Conneotiout  Nat.  Bk. 

332,100 

228,612 

1,716,522 

100 

157 

First  National  Bank. 

210,000 

232,566 

1,151,994 

100 

190 

Pequonnook  Nat.Bk. 
Bridgeport  Trust  Co. 

200,000 

131,562 

724,613 

100 

150 

el39,600 

46,747 

941,329 

100 

Hartford— 

Per 

share 

^tna  Nat.  Bank 

525,000 

656,591 

3,145,691 

100 

190 

Amerioan  Nat.  Bk... 

600,000 

341,516 

1,336,995 

50 

69 

71 

Charter  Oak  Nat.  Bk. 

500,000 

255,353 

1,448,196 

100 

120 

City  Bk.of  Hartford. 

440,000 

80,859 

840,400 

100 

86 

90 

Conn.  River  Bg.  Co. 

150,000 

127,466 

6*9,720 

30 

54 

•  ■<■■■ 

Far.  <feMeoh.Nat.Bk. 

500,000 

167,686 

1,039,444 

100 

115 

120 

First  National  Bank. 

650,000 

328,996 

2,793,268 

100 

138 

Hartford  Nat.  Bank. 

1,200,000 

799,339 

2,692,350 

100 

133 

National  Ex.  Bank . . 

500,000 

250,807 

1,027,535 

50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

576,789 

969.013 

100 

116 

Seourity  Company.. 

200,000 

120,548 

583,503 

100 

135 

...... 

State  Bank 

400,000 

265,322 

1,573,078 

100 

185 

United  States  Bank. 

100,000 

301,025 

2,03^.410 

100 

400 

Conn.  Tr.  &  8.  D.  Co. 

300,000 

370,640 

2,680,016 

100 

230 

Fidelity  Co 

50,000 

33  300 

176,000 

100 

150 

Hartford  Trust  Co.. 

300,000 

244,970 

1,867,259 

100 

180 

New  Haven— 

Per 

share 

City  Bank  of  N.H... 

500,000 

131,558 

1,016,755 

100 

141 

First  National  Bank. 

500,000 

295,471 

1,577,191 

100 

155 

Meohanlos'  Bank.... 

300,000 

56,298 

720,332 

60 

63 

Merohants' Nat.  Bk.. 

350,000 

161,922 

1,094,294 

50 

64 

■«■■•■ 

Nat.  New  Haven  Bk. 

464,800 

344.974 

992,326 

100 

195 

Nat.  Trad'men's  Bk. 

300,000 

247,073 

1,414,889 

100 

172 

N.  H.  Co.  Nat.  Bank. 

350,000 

841,801 

724,390 

10 

15>fi 

Second  Nat.  Bank... 

500,000 

507,568 

1,300.264 

100 

195 

Vale  National  Bank. 

500.000 

227,390 

1,020,546 

100 

133i4 

New  Haven  Tr.  Co.. 

100,000 

11,316 

271,668 

100 

110 

100,000 

144,133 

590,024 

100 

125 

Waterbury— 

Per 

than 

Citizens'  Nat.  Bank. 

300,000 

145,661 

655,797 

100 

130 

140 

Fourth  Nat.  Bank... 

100,000 

55.000 

440.000 

100 

125 

Manufao's'  Nat.  Bk. 

100,000 

53,000 

733,000 

100 

125 

Waterbury  Nat.  Bk. 
Colonial  Trust  Co. . . 

500,000 

848,187 

935,143 

50 

75 

85 

400,000 

127,117 

2,151,874 

100 

150 

DELAWARE. 

Wilmington— 

Per 

share 

Central  Nat.  Bank.. 

210,000 

72,107 

416,908 

100 

115 

120 

200.000 

37,676 

826.310 

50 

125 

185 

First  National  Bank. 

500,000 

238,593 

1,068,256 

too 

116 

122 

Nat.  Bk.  of  Delaware 

110,000 

142,310 

514,007 

100 

200 

225 

N.  B.  of  Wilmington 

and  Brandy  wine.. 

200,010 

804.100 

1,293,186 

30 

88 

90 

Onion  Nat.  Bank 

203,175 

424,663 

1.384.692 

25 

83 

90 

Eqltab.  Gu.  <b  Tr.  Co. 

600,000 

401,472 

2,070,852 

100 

160 

180 

Seo'rityTr.&S.D.Co. 

600,000 

482,064 

l,974,04fl 

100 

190 

2L0 

Wilmington  Tr.  Co.. 

300,000 

7,403 

595,283 

50 

55 

65 

DISTRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
uentral  Nat.  Bank.. 
Citizens'  Nat.  Bank. 
Columbia  Nat.  Bank. 
P'rmers'&Mech.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash . . 
Nat. Capital  Bank... 
Nat.M'tropollt'nBk. 
RlggsNat.  Bank.... 
Second  Nat.  Bank. . . 
Traders'  Nat.  Bank . 
Washington  Sav.Bk. 
Amerioan  S.<kTr.Co. 
Wat.  Safe  D.Sav.  ATr. 
Union  Tr.  A  Stor.  Co. 
Wash.  Loan  &  Tr.Oo. 


250,000 

200,000 

500,000 

250,000 

252,000 

200,000 

200,000 

200,000 

300,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000.000 


24,350 
145.843 
310,888 
216,899 
368,994 

60,606 

363,776 

168,838 

575,912 

1,115.348 

90,764 

85,172 

9,859 

1,572,194 

226,380 

93,106 
504,875 


1,167,188 
1,895,665 
2,083,037 
1,635,021 
1,249,449 
856.763 
1,836,212 
1,082,661 
2,417,150 
8,726,343 
1,215,690 
875,348 
350,000 
4,149,738 
5.250,804 
1,020,251 
5,853,635 


Per 

100 

144 

100 

300 

100 

225 

100 

210 

100 

300 

100 

123 

100 

475 

100 

175 

LOO 

425 

LOO 

565 

LOO 

144 

LOO 

160 

100 

103 

100 

196  U 

100 

150><j 

100 

107ia 

100 

205 

share 
155 


525 


163 


152 
110 


FLORIDA. 

JACKSONVILLE— 

Per 

shar* 

Atlantlo  Nat.  Bank,. 

350,000 

63,249 

1,737,977 

100 

100 

110 

Commercial  Bank... 

50,000 

33,996 

655,625 

50 

130 

185 

Mercantile  Ex.  Bk.. 

200,000 

113,910 

1,150,000 

100 

130 

•••■*■ 

Wat.  Bk.of  Jack' ville 

300,000 

320,322 

2,687,863 

100 

175 

200 

Btate  Bank  of  Fla.- 

50,000 

19,610 

701,903 

50 

110 

*  Sale  price,  a  Capital  paid  in;  authorized  amount  is  larger.  6Thls  is  oapltal  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  increased.  d  Amount  subscribed  e  Amount  paid  In.  g  Deposits  Include  letters  of  oredlt.  I  New  stook.  x  Ex-dlvldend. 
y  Oapltal  to  be  Increased.       z  Capital  and  surplus  to  be  Increased. 


Sept.,  l»04.  j 


BANKS  AND  TRUST  COMPANIES 


8(il 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta— 
Amer.  Tr.  &  Bkg.Co. 
Atlanta  Nat.  Bank.. 
Farmers' &Trad*sBk. 
Fourth  Nat.  Bank.. 
Ga.  Sav.  Bk.&Tr.Co. 
Germanla  Sav.  Bank 
Lowry  Nat'l  Bank.. 
Maddox  Backer  B.  Co 
Neal  Loan  &  Bkg.  Co . 
Third  National  Bk.. 
Title  Guar.&Tr.  Co. 
TrnBt  Co.  of  Georgia. 

AUQU8TA— 
Augusta  Savings  Bk. 
Georgia  RK.  Bank.. 
Irish- Amerloan  Bk.. 
Nat.  Bk.  of  Angnsta. 
Nat.  Exchange  Bk.. 
Planters' L.&S.Bk. 
Union  Savings  Bank 
Equitable  Trust  Co.. 

COLUMBU8— 
Columbus  Sav.  Bk.. 
Fourth  Nat'l  Bank . 
Home  Savings  Bank 
Meroh.  A  Meoh.  Bk. 
Nat.Bk.of  Columbus 
Third  Nat'l  Bank... 

Macon— 
Amerloan  Nat.  Bank 
Cent.  Georgia  Bank. 
Commero'l  &  Sav.Bk 

Exchange  Bank 

Home  Sav.  Bank 

Macon  Savings  Bank 
Onion  Sav.  Bh.&  Tr. 
Ga.Tit.&  Guar.Tr.Co 

Savannah— 
Chatham  Bank...... 

Citizens'  Bank 

Commercial  Bank.. 

Germanla  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav  .&  Tr. 
Savann'h  Bk.&Tr.Co 
80.  Bk.  State  of  Ga.. 
Savannah  Trust  Co.. 


Capital. 


Surptus         Oross 
<f  Profit*.    Deposit*. 


100,000 
500,000 

25,000 
400,000 

50,000 
»200,000 
500,000 
200,000 
100,000 
200,000 
500,000 
250,000| 

50,000 
200,000 
pi  5,000 
250,0001 
400,0001 
50,000 
30,000 
285,000 

200,000 
100.000 
50,000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500,000 
p  50,000 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
pl25,000 
350.000 
500,000 
500.000 


In  Liqu 

367,34.6 
4101 

249,0921 
35.810 
10,385i 

449,678; 

320,904! 

303,861; 

220,863 

200,689 
70,126 

54,838! 

231,141! 

19,643! 

147,462: 

126,879| 

55,523  j 

41,031 

11,962 

58,402 
129,526 

4,81*j 

57,003 1 

167,156! 

158,025 

155,481 

8,945 

37,812 

130.858 

10,606 

6,920 

23,993 

New 

41,909 
313,113 

10,665 
230,709 
134,823 
280,149 

86,711 
173,206 
505,049 
103  419 


illation. 

4.397  885  100 

76,017  100 

2,826,951  100 

198,0361 100 

65,763  100 

2,149,577  100 

1,591,6391100 

1,60*1,321,100 

2,196,536  100 

344,679  100 

93,217  IOC 

723,768  100 
2,126,908  100 
19:1,717  100 
392,158,100 
661,650  100 
664.822;  10 
413,538  100 
*57,165il00 

520,9231  50 
432,725  100 
125,324t100 
21 6,967 1 100 


470,619 


100 


590,644  100 

877,975  100 
129,824  100 
456,-  91, 100 
1,406,895 1 100 
107,492j  100 
194,592  100 


490,824 

company 


100 
100 


534,904  100 

2,278,157  100 

235.119J100 

1,351,744  100 

393,*22100 

811,860100 

566;841100 

1,304,696(100 

2,343,407 1 100 

390.014!  100 


Bid. 


Per 


share 


250 

i'55" 
100 
99 
205 
200 
200 
200 
100 
100 
Per 
125 


105 
share 


100 
125 
120 

16 
130 

92 
Per 

65 
150 
104 
120 
175 
140 
Per 
120 

85 
120 

86 
103 

70 

85 


Per 

80 
155 
108 
1481* 
103 
170 
125 
130 
170 

96 


Ask. 


300 
165" 


101 

210 


18 

95" 

share 

70 
160 
105 
125 
176 
145 
share 
125 

86 
125 

87 
105 

73 

86 


share 


110 
150 
105 
175 

133" 
173 

98 


IDAHO. 

Boise  City— 
Bank  of  Commerce.. 

100,000 
100,000 
100,000 
100,000 

66,000 

48,262 
28,500 
35,585 

1,050,000 

1,022,917 

876,000 

730,983 

Per 

share 

Boise  City  Nat  Bk.. 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 

ILLINOIS. 


CHICAGO— 

Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. . 
Chicago  City  Bank.. 
Chicago  Nat.  Bank. . 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
Com  Exch.  Nat,  Bk.. 
Drexel  State  Bank.. 
Drovers'  Dep.N  at.Bk. 
First  National  Bank. 
FlrstNat.Englewood 
Foreman  BrosBg. Co. 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss. 
Home  Savings  Bk. . . 
Manufacturers'  Bk. . 
Milwaukee  Av. State. 
Mat.Bk.  of  No.Amer. 
Nat.  B'k  of  Republic. 
Jfai.  Live  8'ock  Bk.. 
Oakland  Nat.  Bank. . 
Peoples' Tr.&Sav.Bk 
Prairie  Nat.  Bank  .. 
Prairie  State  Bank. 
Pullman  L.&Sav.  B'k 
Bo.  Chicago  Sav.  Bk. 
State  Bk.  of  Chicago . 
Stock  Yds.  Sav.  Bk 
Union  Stk.  Yds.  St.  Bk 
Amer.Tr.A  Sav.Bank 
Central  Tr.  Co.  of  111 
Colonial  Tr .  &Sav.  Bk 
Drovers'Tr.  &Sav.  Bk 
Equitable  Trust  Co.. 
Federal  Tr.&Sav.Bk. 
First  Tr.  &  Sav.  Bk. 
Illinois  Tr.&  Sav.B'k 
JacksonTr.&Sav.Bk 
Merchants'  L.&Tr.Co 
Metropol'nT.&S.Bk. 
Northern  Tr.  Co. ,  Bk. 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Oom'1-Ger.  Nat.B'k. 

First  Nat.  Bank 

Home  Sav.  &  State. . 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k&Tr.Co. 
Rockford  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.  Bk. 


2,000,000 

100,000 

200,000 

01,000,000 

500,000 

2,000,000 

3,000.000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

500,000 

500,000 

1,000,000 

100.000 

200,000 

250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

200,000 

250.000 

250,000 

200,000 

200.000 

1,000,000 

250.000 

200,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000,000 

250,000 

3,000,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,056,072 

32,095 

126,979 

1,431,204 

alO.259 

1,682,344 

1,383,886 

8,753 

3,295,664 

14,715 

254,011 

6,018,240 

96,198 

642,'  08 

164,784 

126,910 

1,018,040 

98,393 

7,137 

223,475 

753,201 

892,805 

1,281,503 

49,531 

New  Ban 

50,000 

140,898 

243,382 

20,040 

496,719 

70JJ12 

New  Ban 

1,306,990 

1,327,930 

72,747 

41,510 

340,201 

799,203 

231,419 

6,146,861 

50,534 

3,542,605 

230,669 

1,623,193 

426,678 

481,242 

135,095 

71,847 
185,900 
265.879 

30,000 

61,896 
133,404 

42,470 
271.369 

82,744 
102,846 

41,265 
105,860 
151,569 
208.965 


13,255,822 
733,694 

1,221,267 
21,556,122 

1,207,967 

29,383.170 

37,696,448 

317,961 

41,319,212 

719,755 

4.972,908 
90,526,631 

1,320,670 

4,033,980 

7,223,199 

1,700,490 
14,178,811 

3,604,642 
224,739 

2,992,484 
13,245,417 
15,644,013 

7,941,184 
735,670 
k. 
New  Bank. 

5,059,347 

2,966,951 

678,811 

11,902,160 

1,221,302 

17,310,172 
6,420,098 
1,029,539 
1,609,903 
3,839,807 
8,481,916 
9,995,563 

80,921,774 
449,680 

42,565.495 
4,032,915 

23,110,153 
4,028,204 
9,298,453 
3,927,680 

1,917,822 
3,934,200 
2,540,261 
975,000 
1,769,010 
1,634,715 
1,182,167 
1,676,844 

663,708 

1,154,698 

991,302 

815,798 

1,061,958 

1,241,731 


100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 


100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 

ioo 
ioo 

100 
100 
100 
100 
100 

100 

ioo 

100 
100 
100 
100 
100 

100 
100 
100 

10c 

100 
100 


Per 
180 


165 
360 
132 

300 

240 

390' 

115 
195 
370 
200 


share 
184 


375 
135 
312 

245 

395" 
120 
200 
375 


160 
116 
230 
225 
100 
115 
139 
160 
280 
200 
120 

165" 

200 

102 

235 

160 

195" 

116 

175 

165 

160 

138 

590" 

125 

345 

125 

495 

148 

200 

140 

Per 


Per 


165 
120 
245 


105 

118 
142 
165 
290 


105 
240 


200 
120 


175 
175 
141 

606" 


350 
128 
500 
160 


150 

share 


share 


INDIANA. 


EVANSVILLE— 

Citizens'  Nat.  Bank. 
City  National  Bank. 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.&Sav.Co. 
Ohio  Valley  Tr.  Co.. 
Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 

White  Nat.  Bank 

Citizens'  Trust  Co . . . 
Fort  Wayne  Tr.  Co. . 
Peoples' Tr.&Sav  Co 
Tri-State  L.&Tr.Co. 

INDIANAPOLI8. 

Amerloan  Nat.  Bank 
Capital  Nat. Bank... 
Columbia  Nat.  Bank. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank.. 
Merchants'  Nat.  Bk,. 
Peoples'  Deposit  Bk. 
Union  Nat.  Bank. . . . 

Central  Trust  Co 

Indiana  Trust  Co 

Marion  Trust  Co — 
Security  Trust  Co . . . 

Union  Trust  Co 

Terre  Haute. 

First  National  Bank. 
National  State  Bank 
"Vigo  Co.  Nat.  Bank.. 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co. 


Capital. 


200,000 
350,000 
500,000 
50,000 
100.000 
100,000 

300,000 

200,000 

350,000 

200,000 

p200,000 

200,000 

plOO.OOO 

pl50,000 

1,000,000 
300,000 
300,000 
500,000 

1,000,000 

1,000,000 

40,000 

200,000 

300,000 

1,000,000 
300,000 

p500,000 
600,000 


Surplus 
<6  Profits. 


59,960 

128,064 

201,905 

9,894 

7,760 


179,563 

308,107 

160,877 

123,331 

5,000 

52,116 

5,870 

7,481 

268,984 
168,616 
28,299 
566,193 
608,935 
486,525 
3,194 


27,393 
244.934 
130,901 

39,978 
342,041 


Oross 
Deposits. 


300,000 

315,542 

200,000 

89,736 

150,000 

89,382 

pi  00,000 

70,000 

p250,000 

51,500 

1,172,362 

2,707,149 

2,259,726 

284,281 

565.923 

11,000 

1,214,854 

2,049,892 

1,157,224 

1,631,600 

455,000 

969,93i» 

473,591 

373,039 

5,206,295 

3,151,259 

1,692,748 

7,857,767 

7,418,425 

5,663,649 

128.80& 

437,038 

417.132 

4,538,301 

1,616,577 

386,158 

1,671,502 

1,561,734 
729,354 

1,381,794 
365,000 
293,228 


P'r 


Bid. 


Per 
160 
175 
J  35 
120 
100 


100 
100 
100 

ioo 

100 

Per 
100 
100 
100,  . 
100nl35 
p50 
p50   . 


225 


nhart 


Ask. 

thare 

175 

L80 

150 

140 

105 

thare 
135 

lid" 


IOWA. 


Burlington— 
Burlington  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merchants'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 

Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
FidelityTr.&Sav.Bk. 

Council  Bluffs- 
Commeroial  Nat.  Bk. 
Council  Bl.  Sav.  Bk 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens' Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav. 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Seourlty  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

DE8  Moines— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank . . 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  State  Bank 

Marquardt  Bav.  Bk.. 
Mechanics'  Sav.  Bk. 
People's  Sav.  Bank. 
Seo'rity  Tr.&  Sav.Bk. 
State  Savings  Bank. 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank. 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.  &  Sav.  Bk 
Second  Nat'l  Bank 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stook  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
c  Peoples'  Sav.  Bank 
Security  Nat'l  Bank 
Woodbury  Co.  S.  Bk 
Farm.  L.  &Tr.  Co... 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 

50,000 

100,000 

200,000 

300,000 

500,000 

100,000 

50,000 

100,000 

50,000 

50,000 

p50,000 

100,000 

50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

50,000 

250,000 

50,000 

1,000,000 


New  Ban 
39,193 
121,385 
134,024 
103,851 
104,912 

19,338 
109.058 
90,360 
18,864 
58,783 
15,054 
56,000 
2,000 

10,972 

47,228 
82,324 
32,661 

149,250 
162,626 

22,507 
115,796 
460,496 

57,165 

361 

159,561 

30,928 

21,150 

35,040 

1,542 

111,038 

90,061 

117,934 

2,464 

20,195 

25,945 

2,000 

10,964 

88 

55,866 

97,654 

17,895 

109,705 

36,000 

485,567 

15,372 

28,287 
19,062 
67,984 
35,094 
14,510 
112,358 
103,540 

112,676 
79,028 
92,216 
36,878 
30,420 
9.775 

117,537 
10,000 


k. 

689,579 
1,949,197 
1,967,218 

876,334 

1,032,901 

N 

787,207 
2,141,283 
1,773,793 

681,747 
1,395,608 

326,644 
1,300,000 

225,000 

344,253 
1,575,315 
2,065,107 

432,556 

998,635 
3,384,416 

762,373 

990,057 
6,631,401 

963,501 

58,767 

3,522,975 

973,635 

1,293,089 

584,9  1 

359,533 

1,887,851 

2,436,045 

3,70^,614 

361,417 

733,575 

1,661,946 

260,000 

594,653 

64,166 

1,029,547 

1,117,083 

899,947 

1,348.705 

735,187 

£2,463,204 

391,036 
551,146 
708.114 

1,082,188 

754,154 

843,964 

I  1,439,895 

1,041,495 
N 

1,456,803 

1,938,737 
586,895 
631,898 
871,777 
304,219 

2,155,426 
604,432 

4,268,571 


100 
100 
100 
100 
100 
omi 
100 


Per   share 


150 
160 


200 
nal  p 

tl26V 
100it209 
lOOt 193 
I00tll8% 
100!tl65i2 
100U26 
100U52 
lOOt 103% 

Per 
100 


100 
100 
100 
100 
100 
100 


100 
100 

100 
100 
100 
100 
100 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
omi 
100 
100 

lUO 
100 
100 
100 
100 
100 
100 


Per 

150 
215 
105 
150 
215 
155 


215 
130 
Per 
115 
140 

1*50* 
120 


100 
150 
125 


110 


135 
135 
Per 


127 
i'2'5" 


130 
x 

nal  p 
125 
115 
125 
120 
115 
100 
125 
110 


150 

160 

175 

*225 

275 

rices. 


share 


share 

155 

225 

110 

155 

225 

160 


225 

135 

share 

120 

145 

-■■■■■ 

160 

125 

*200 

105 

155 

140 

100 

115 


300 
110 
150 
150 
140 
share 


130 

*120 

130 


*133 
rices. 


120 


120 


130 
115 


KANSAS. 


Topeka— 

Bank  of  Topeka 

Central  Nat'l  Bank.. 
Citizens'  State  Bank 
First  Nat'l  Bank.... 
Merchants'  Nat.  Bk. 
Shawnee  State  Bk... 
State  Savings  Bank. 


210,000 

250,000 

25,000 

300,000 

100,000 

60,000 

25,000 


106,179 
55,044 
36,979 
65,841 
18,470 
700 
6,700 


1,723,687 
1,158,628 
255,143 
1,116,812 
750.571 
158,000 
650.000J 


100 
100 
100 
100 
IOO 
100 
100 


Per 
128 
122 
125 
120 
118 
120 
135 


share 


*  Sale  price,  t  Book  value.  ^Trust  deposits,  a  Capital  and  surplus  to  be  increased,  b  Capital  to  be  inoreased.  c  To  be  converted  into  an 
national  institution;  name  to  be  City  National  Bank,  d No  deposits;  does  not  do  a  general  banking  business,  k  Total  01  debentures.  »  Nomi- 
nal,   p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


KENTUCKY. 


CoviraTON. 
Citizens  Nat.  Bank.. 
Far.  &  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Covington  S.Bk.&Tr. 
People's  Sav.Bk.&Tr. 

Lexington— 

Central  Bank... 

Fayette  Nat.  Bank.. 

First  Nat.  Bank 

Lex'ton  City  N.  Bank 
Nat.  Exchange  Bank 
Phoenix  Nat.  Bank . . 
Second  Nat.  Bank... 
Third  Nat.  Bank 

LOUISVILLE— 
American  Nat.  Bank 
Bank  of  Commerce. 
Citizens'  Nat.  Bank 

First  Nat.  Bank 

German  Bank 

Ger.  Insnranoe  Bank. 
German  Security  Bk. 
Kent'y  Title  8av.  Bk. 
Louisv.  Nat.  Bkg.  Co. 
Nat.  Bk.  of  Kentucky 
Southern  Nat.  Bank 
Third  Nat.  Bank... 
Union  National  Bank 

e  Western  isank 

OolumblaFin.  ATr.Oo 
Fidelity  Trust  Co.... 
Louisville  Trust  Co . . 
U.  S.  TruatOo , 

Newport— 
German  Nat.  Bank. 
Newport  Nat.  Bank 


Capital. 


200,000 
300.000 
300,000 
350,000 
plOO.OOO 
150,000 

100,000 
300,000 
400,000 
300,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800,000 
500,000 
500,000 
250,000 
249,500 
179,000 
100,000 
250,000 
1,645,000 
250,000 
200,000 
500,000 
150,000 
1,000,000 
1,000,000 
806,100 
350,000 

100,000 
100,000 


Surplus 
<6  Profits. 


$ 

88,321 

239,241 

163,573 

144,989 

13,735 

17,099 

23,989 
285.000 
115,936 
97,533 
3H.521 
43,688 
20,375 
17,230 

202,877 

200,064 

357,134 

257,122 

298,292 

325,000 

53,477 

10,000 

60,145 

1,147,774 

77,838 

26,088 

340,985 

2,019 

204,306 

865,966 

180,545 

37,186 

22,478 
44,434 


Gross 
Deposits. 


$ 
811,797 
1,201,201 
979,730 
918,222 
320,709 
435,525 

222,582 
1,066,185 
342,679 
936  061 
268,520 
643,270 
508,010 
99,411 

4,545,087 

4,187,552 

3,184,974 

3,268,563 

4,140,430 

5,159,389 

944,965 

613,244 

1,741,895 

3,581,654 

2,050,763 

1,277,478 

4,321,625 

393,333 

633,274 

1,809,889 

1,320,475 

206,084 

818,486 
602,632 


P'r 


100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100I 


Bid. 


Per 
150 


150 
130 
115 


100 
232 
135 
200 
145 
153 
130 
100 

Per 
133 
173 
185 
170 
280 
135 
148 
110 
127 
184 
129 
107 
198 

98 
134 
296 
146 

98 

Per 
112 


Ask. 
share 


220 


150 
154 
132 
101 

share 


101 
233 
1354 


175 


181 
110 
200 
100 

300" 

148 

101 

share 

120 


LOUISIANA. 


NEWORLEAN8— 

Bank  of  Orleans 

Canal  Bank  A  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Commer'l.Tr.&  S.Bk. 
Germanla  Nat.  Bank 
Germanla  S.  Bk.  &Tr 
Int. -State  Tr.  AB.Co 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk. 
People's  8.  Tr.A  Bkg. 
Provident  Bk.&  T.Oo 
State  National  Banb 
Teuton!  a  Bk.&Tr.Co. 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
Eibernia  Bk  dkTr.  Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &  Tr.  Co.. 
Mer.&Far.Bk.&T.Co 
Shreveport  Nat.  Bk. 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 
100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 
200,000 
ylOO.OOO 
100,000 
100,000 


5,000 

281,000 

251,045 

155,230 

86,863 

406,320 

6<>1.760 

160,053 

611,295 

45,905 

23,495 

1,033,585 

26,556 

73,758 

421,061 

43.831 

18.698 

1,650,606 

2,151,527 

345,002 

188,014 

13,000 

86,087 

13,000 


800.000  100 
4,600,000  100 
1,651, 136100 
2,500,080  100 
1,486,350,100 
5,728,094!  IOC 
6,164,774  100 

972,884  100 
4,265.347100 
2,163.810100 

574,6181  50 
4,006.4611100 
1,462,177100 

862,835  100 
5,476,467  100 

806,189100 

1,499,099!  100 

4,436,833  100 

10,654,6001100 

2,034,5321 100 
1,564,356  100 

200,000100 
1,250,000    50 

400,000!  100 


Per 
1724 
196 
178 
235 
160 
265 
1050 


235 
1974 
974 
615 
1454 
150 
340 


855 
482 
Per 


share 


205 
193 


270 
LI6H1 

1174 

150" 

158 

ias" 


488 
share 


MAINE. 


Portland— 

Canal  Nat.  Bank 

Oasoo  Nat.  Bank 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
{fat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Oo. 
Portland  Trust  Co. . . 
Unions.  D.  &Tr.  Oo. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


229,212 
335,244 

53,254 

47,023 
239,876 
457,794 

80,938 
208,342 

72,735 
442,775 
130,086 


1,007,537  100 
2,257.510100 


1,144,673 

545,247 
1,884,070 
1,365,360 

344,824 
3,258,958 

748,100 
3,350,000 

4  92,816 


100 
100 
100 
75 
100 
100 
100 
100 
100 


Per 
105 
100 
106 

98 
103 
107 
100 
150 
120 
290 
145 


share 

106 

102 

107 

100 

104 

109 

102 

152 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . 
Citizens'  Nat.  Bank 
Oom.A  Farm. N. Bank 
Common  we'lthBank 
Drov.&Meo's  N.Bank 
Farm.  &  Mer.  N  Bank 
First  National  Bank 
German-  Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Merchants'  Nat.  Bk. 
Hat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Nat.  Meohanlos'Bank 
Nat  Union  Bk.  of  Md 
Old-Town  Nat.  Bank 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank . . 
Baltl.  Tr.  &  Guar.Co. 

Central  Trust  Co 

Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  <St  Dep. 
South.  Tr.  A  Dep.  Co. 
Union  Trust  Co 

Frederick— 
Central  Nat.  Bank. . . 
Citizens' Nat.  Bank . . 
Far.  &  Mech.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
Frederick  Oo.  Nat. Bk 
Fredk-TowuSav.  nst 


100,000 

100,000 

1,000,000 

300.000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

200,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

0900,000 

200,000 

500,000 

500,000 

500.000 

800,000 

500,000 

1/300,000 

2,000,000 

2,000,000 

2,000,000 

1/60,850 

1,000,000 

120,000 
100,000 
125,000 
100,000 

ellO.000 
150,000 

«171.177 


25,000 

41,000 

1,836,000 

21,759 

61.723 

41.5,554 

426,004 

415,068 

90,000 

122,000 

10,000 

860.773 

398.216 

260.724 

645,360 

44.211 

124,491 

1,251,173 

843,329 

46,891 

602,921 

144,606 

459,209 

1,600,000 

221,371 

150,000 

3,100,000 

1,272,326 

3,646,406 

1,395 


47,*41 
275,226 
67,828 
33,488 
22.391 
80,635 
98.710 


560,000 

600,000 
5,461.000 
1,296,921 
1,805,329 
4,740,620 
2,759,795 
5,256,302 

600.000 
1,375,000 

452.000 
10.906,412 
2,830.047 
2,206,090 
4.099,015 
1,020,657 
2,484,936 
8,939,131 
3,607,986 
1,048.208 
1,251.202 
1,869,497 
2,795,469 
3,595,457 

307,279 
d 

5,000.000 
l,5t>9,605 
9,193,633 

114,527 


146,976 
2,016,620 
750,434 
185,766 
248,018 
374,028 
813,497 


50 
100 

10 
100 

50 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 
100 
100 

50 

50 

60 

25 
100 

25 
100 
100 

15 
100 


Per 

50 
100 

264 
100 

80 
300 

64 
1324 
106 
105 

14 
169 
117 

24 
185 

104 

33 

274 
116 

10 
182 
105 

36 
240 


20 


92 
1374 


374 

Per 

33 
350 

374 
120 
115 

22 
180 


share 

60 
115 

27 
102 


60 
135 
110 
107 

17 
170 
1184 

25 

12" 

36 

31 

~H" 

190 
125 


250 
55 
25 

102 
95 

140 


40 

share 


40 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Mlantio  Nat.  Bank. . 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk . 
Eliot  National  Bank . 
Faneuil  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk. . 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. . 
Merohants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Oomm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.Bk.  of  Republic. 
Nat.  Exchange  Bk. . . 
N.  MarketBk.of  Brig. 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Seourlty  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'r&AtlasN'tBk 
Wlnthrop  Nat.  Bank 


Capital. 


For  detailed  stalem  enls  of  Bos  ton  Trust   Cos.  see  Oh  ron 


Adams  Trust  Oo. . . 
American    Loan 
Trust  Oo ." 

Bay  State  Trust  Co 
Beacon  Trust  Co.. 
Boston  Safe  Deposit 

<6  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Copley  Trust  Oo 

Federal  Trust  Oo 

International  Tr.  Co. 
M  assaohusetts  Tr .  Co. 
Mattapan  D.&Tr.Co. 
Mercantile  Tr.  Co . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Oo. 

Puritan  Trust  Co 

State  St.  Trust  Co... 

Union  Trust  Oo 

U.  8.  Trust  Co 

Washington  Tr.  Oo.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brookton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.   Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk,  CamJ?l 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Trust  Co. .. 

East  Cambridge- 
Leohmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
WlnniBlmmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
MassasoitA  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk. . 
B.  M.  O.  Durfee  Safe 

Deposit  &  Trust... 

FlTCHBURG— 
Fitchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merohants'  Nat.  Bk. 
MerrlmaokNat.Bank 
Second  Nat.  Bank. . . 
Haverhill  Safe  De- 
posit &  Trust  Oo. . . 

HOLYOKE— 
Oity  National  Bank. 
Hadley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank. . 

Borne  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrenoe  Nat.  Bank 
Merchants'  Nat.  Bk . 
Pacific  Nat.  Bank  .. . 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 

2,000,000 

200,000 

2,000,000 

1,000.000 

300,000 


Surplus 
<&  Profits. 


1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200.000 

500,000 

200,000 

100,000 
200,000 

100,000 

100,000 
200,000 
100,000 
100.000 
200,000 
200,000 

100,000 

800,000 
100,000 

150,000 

400,000 
400,000 

650,000 
600,000 

400,000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

600,000 
200,000 
200,000 
250,000 
100,000 

100,000 
875,000 
800,000 
100,000 
150,000 


28,382 
429,459 

Oonsol.  w 
232,633 
250,665 

Absorbed 
154,081 

1,008,926 
561,527 

2,093,784 
155,12:-! 
486,624 
182,709 

Consol.  w 
122,103 

2,748,724 

241,194 

126,952 

24,98*- 

1.043,374 

Consol.  w 

1,307,329 
702,236 
112,925 

297,617 
716,572 

3,352,651 
907,932 

Consol.  w 
783,078 
258,065 

146,643 

1,890,781 

21,698 

1,333,231 

682.668 

458,494 


Gross 
Deposits. 


301,023 

1,592,501 
432,487 
209,029 

2,171,355 

1,236,606 

39,081 

500,000 

110,533 

192,062 

3,545,889 

Consol 

72,431 

J  335,996 

2,197,924 

5,357,465 

150.343 

437,224 

In  hands 

436,415 

New 

134,168 

62,756 
247,631 

32,993 

114.649 

Succeede 

48,500 

105.253 

New 

100,000 

72,741 

126.006 
48,000 

57,540 

158,524 
374,965 

382,210 
217,526 

245,663 

234,761 

154,399 

63,171 

114,606 

81,398 
158,556 
237,413 

53,483 
164,785 

61,919 

41,534 

126,225 
150,89* 
177,501 
115,125 
54,473 

31,628 
139,9  73 

85.567 
110,944 

38,657 


552,633 
2,182,000 

1th  Nat.  W 
1,693.000 
1,892,839 

by  Com  mo 
1,829.000 

11,072.000 
2.834,000 

36,653.000 
1,056,049 
6,774,000 
1,832,000 

ith  First  N 
1,441,000 

12,098.000 

1,516,000 

375,209 

1,023,000 

11,777,000 

lth  First  N 

13,969.000 

7,374,000 

548,305 

2,152,315 
1,655,000 

50.027,000 
6,9  H.000 

ith  Atlas  N 
3,373,000 
2,103,000 

1,428,717 
20,277,000 
591,410 
9,696,000 
4,618.000 
3,351,000 


P'r    Bid. 


3,824,449 

6,635,379 
4,689,39* 
1,711,339 

10,203,546 

9,393,568 
32H.855 
New  Co. 
100,481 

2,184,905 
11,752,927 
with  Merc 

1,048,483 

4,588,141 
15,428,791 
24,092,864 

2,6s8.303 

5,137,069 
of  receiver 

3.284,005 
Company. 

734,195 

1.154,285 
1,899,271 

606,400 

806.614 

d  by  Harv 

400,000 

1.244.247 

Company. 

New  Ci>. 

496,217 

851,513 
550,000 

148,245 

1,082,387 
1,434,000 

1,967,172 
1,266,313 

1,881,450 

1,169,054 
531,908 
345,744 
736,063 

191,090 
487,2*3 
1,017,924 
435,049 
581,888 
429,211 

361,200 

964,268 
463.397 
1,030.540 
885.903 
312.910 

488,766 
638,119 
502,33.^ 
792,839 
516,156 


100 

100 

tbs 

100 

100 

nw' 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 
100 
100 
100 
100 
100 


100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
Tr. 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

100 

ard 
100 
100 


100 

100' 
100 

75 

100 
100 

100 
100 

100 

100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 


Per 
70 

125 
ter  Ba 

100 

170 
th  Tr. 

135 

175 

126 

235 

170 

130 

103 
Bank 

117 

181 

115 

151 

100 

151 
Bank. 

150 

148 

102 

150 
270 
236 
175 
Bank, 
140 
103 

120 
195 
95 
144 
128 
1 50 

.  Feb.6 

135 

250 
180 
155 


,1904 
136 
275 
175 


Per 
157  J 
Tr.  Co 

*//j4 


Per 

*  ijoM 
Per 

100   St 

•  100*4 

Per 

72 
Per 
1224 
170 

1524 
130 

140 
Per 


Per 


124 

Per 
110 
125 
150 
110 
100 

Per 


115 
114 
150 


Ask. 


share 

100 

130 

nk. 

■  >••«« 

190 
Co. 


183 


240 


145 
105 


132 


290 

245 

260 

110 

155 

100 

100 

105 

400 

Co. 

150 

160 

165 

275 

800 

128 

135 

■  ■■•■ 

225 

150 

Per 

share 

1474 

160 

Per 

share 

...... A 

125 

* 

175 

share 
an'03 

Fb'01 
J'e'08 


share 

share 
pt.  '03 

UC'QQ 

share 

75 
share 


share 


1004 

thar* 


share 

120 

135 

155 

120 

110 

share 


100 


canlttl^hlin«r«««ritn*?nn/tn^ ^^P2  v„  H^if.61?8*  aooo'int8-    « Capital  to  be  increased,    e  To  be  converted  into  a  national  Institution; 
SfnuSfi ?ll 1m„£  f?^252?'  Jl?0  ^(BiP0BltS?  d„0<e9,  notJ *°  a  general  banking  business.  «Thls  Is  the  so-called  -  Weekly  Deposits,"  now 

forming  capital  on  whioh  dividends  are  paid,    x  Ex-dividend,    y  Capital  paid  In;  authorized  amount  Is  larger.    {  Surplus  to  be  increased. 


Sept.,  1904., 


BANKS  AND  TRUST  COMPANIES. 


863 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACHUSETTS.-(Concluded.) 


Oapital. 

Surplus 
<t  Profits 

$ 

Qross 
Deponts. 

$ 

PV 

Bid. 

Astc. 

Lowell— 

9 

Per 

share 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 

300,000 

128,943 

872,035 

100 

108 

200,000 

63,844 

499,984 

100 

105 

Prescott  Nat.  Bank. . 

300,000 

119,795 

487,737 

100 

106 

Traders'  Nat.  Bank.. 

200,000 

214.937 

2,518,964 

100 

♦125 

Union  Nat.  Bank 

350,000 

218,915 

1,776,350 

100 

160 

Wanieslt  Nat.  Bank. 

250,000 

77,271 

827,332 

100 

100 

103 

Lowell  Trust  Co 

125.000 

48.810 

871,789 

100 

100 

105 

Mid'lsex  S.D.&Tr.Co 

100,000 

7,930 

405,739 

100 

60 

Lynn— 

Per 

shart 

Central  Nat.  Bank.. 

200,000 

170,888 

741,435 

100 

150 

First  National  Bank . 

500,000 

Absorbed 

by  the  Ess 

ex 

Tr.Co. 

Lynn  National  Bank 
Manatee's  Nat.  Bank 

100,000 

185,845 

1,017,628 

100 

210 

200,000 

66.473 

754,860 

100 

90 

National  City  Bank. 

200,000 

187,676 

705,806 

100 

150 

Nat.  Seonrlty  Bank. . 

100,000 

172.367 

808,842 

100 

200 

Essex  Tr.  Co... 

500.000 
100,000 

New 
136,499 

Company. 
891.260 

ibo 

200 

175 

Lynn  8.Dep.&  Tr.Co. 

Security  S.D.&Tr.Co 

200,000 

115,311 

385,910 

100 

125 

New  Bedford— 

Per 

share 

First  National  Bans. 

1,000,000 

280,482 

764,468 

100 

139 

140 

Mechanics'  Nat.  Bk. 

600,000 

247,616 

1,225,279 

100 

144*8 

Merchants'  Nat.  Bk. 

1,000,000 

760,821 

1,720,813 

100 

199 

W.  Bed.  8.  Dep.  ATr.Oo 

200,000 

41,213 

657,379 

100 

110 

Peabody— 

Per 

share 

Warren  Nat.  Bank . . 

250,000 

121,074 

420,993 

100 

122ia 

125 

8ALEM— 
Asiatic  Nat.  Bank... 

Per 

share 

200,000 

98.939 

487,211 

100 

101 

105 

Meroantlle  Nat.Bank 

200,000 

78,692 

776,884 

100 

95 

100 

Merohants'Nat.  Bank 

200,000 

158.446 

922,562 

50 

671*5 

75 

Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

500,000 

348,080 

907.111 

100 

131is 

135 

200,000 

74,715 

513,634 

100 

80 

100 

8PRINQFIELD— 

Per 

share 

Agawam  Nat.  Bank. 

300,000 

15,461 

358,032 

100 

50 

60 

Ohapln  Nat.  Bank. 

500,000 

177,361 

2,347,559 

100 

110 

130 

Ghloopee  Nat.  Bank. 
City  National  Bank. . 

400,000 

188,151 

1,866  316 

100 

150 

160 

250,000 

211.429 

1,206,232 

100 

140 

150 

First  National  Bank. 

400,000 

119.955 

788,429 

100 

110 

115 

John  Hanoook  Nat.. 

250,000 

89.521 

334,563 

100 

90 

100 

Second  Nat.  Bank. . . 

300,000 

208.051 

1,108,245 

100 

135 

145 

8pringfleld  Nat.  B'k 
Third  Nat.Bank 

£208,900 

290,972 

2.004  504 

100 

160 

190 

500,000 

470,350 

2,082,054 

100 

215 

225 

Springfield  8.D  A  Tr. 

500,000 

440,898 

3,111,137 

100 

175 

200 

Taunton— 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

179,262 

643,443 

100 

120 

Machinists'  Nat.  Bk. 

200,000 

133,174 

292.700 

100 

160 

Taunton  Nat.  Bank. 

600,000 

226,313 

600,159 

100 

* 

120 

Taunton  S.D.&Tr.Co 

200,000 

In  hands 

of   receiv 

er. 

Worcester— 

Per 

share 

Citizens'  Nat.  Bank. 

150,000 

Absorbed 

by  Wore.  8. 

D. 

&  Tr. 

Co. 

Mechanics'  Nat.  Bk. 

200,000 

98,563 

2,290,777 

100 

105 

Quinsigam'd  Nat.Bk 
Worcester  Nat.  Bank 

250,000 

207,685 

1.717,914 

100 

137 

250,000 

313,655 

2,884,825 

100 

180 

200 

Worcester  Trust  Co. 

500,000 

591,163 

8,749,489 

100 

225 

MICHIGAN. 


day  City— 

Per 

share 

150,000 

110,988 

1,739,698 

100 

150 

160 

Bay  County  8av.  Bk. 

50,000 

37,183 

753,722 

100 

162 

165 

Commercial  Bank . . . 

100,000 

10,475 

519,834 

100 

95 

100 

First  National  Bank . 

100,000 

88,147 

1,017,362 

100 

170 

Old  Second  Nat.  Bk. 

200,000 

121,223 

796,338 

100 

ibo 

110 

DETROIT- 

Per 

share 

Am.  Exoh.  Nat.  Bk.. 

400,000 

173,932 

3,084,467 

100 

106 

Central  Sav.  Bank.. 

100,000 

36,180 

669,527 

100 

113 

Citizens'  Sav.  Bank. 

200,000 

47,009 

1,422,097 

100 

100 

Commercial  Nat.  Bk. 

1,000,000 

537,394 

5,547,057 

100 

»---«• 

152 

Detroit  Sav.  Bank. . . 

400,000 

519,144 

7,423.242 

100 

230 

Det.  United  B'k,  Ltd. 

100,000 

11,740 

401,884 

100 

108 

Dime  Sav.  Bank 

200,000 

128,644 

3,493,930 

100 

144 

150 

First  National  Bank . 

500,000 

243,852 

5,174,583 

100 

150 

German- Am.  Bank.. 

100,000 

64,999 

1,386,084 

100 

150 

Home  Sav.  Bank 

200,000 

125,212 

3,282,452 

100 

150 

Marine  Sav.  Bank  .. 

100,000 

40,067 

523,206 

100 

105 

Michigan  Sav.  Bank. 

250,000 

140,978 

1,836,422 

100 

135 

Old  Detroit  Nat.  Bk. 

2,000,000 

521,165 

6  928,873 

100 

125 

128 

Peninsular  Sav.  Bk. . 

300,000 

69,742 

4,017,70 

100 

125 

People's  Sav.  Bank. . 

500,000 

298,577 

9,482,866 

7000 

1200 

1,000,000 

846,774 

14,135,659 

100 

230 

Union  Nat.  Bank 

200,000 

39,923 

588,780 

100 

90 

U.S.  Sav.  Bank 

150,000 

38,567 

729,787 

100 

110 

Wayne  Co.  Sav.  Bk.. 

400,000 

756,801 

10,680,524 

100 

300 

500,000 

717,491 

1,879,794 

100 

•  a- 

216 

Union  Trust  Co 

500,000 

421,378 

3,297,006 

100 

200 

Grand  Rapids— 

Per 

share 

Comm'ISav.  Bk 

200,000 

9,895 

615,812 

100 

100 

105 

Fifth  Nat.  Bank 

100,000 

30,010 

758.?  61 

100 

115 

120 

Fourth  Nat.  Bank... 

300,000 

142,159 

2,745,620 

100 

175 

180 

Or.  Rapids  Nat.  Bk.. 

500,000 

146,319 

1,826,640 

100 

118 

120 

Or.  Rapids  Sav. Bk.. 

150,000 

58,604 

2,011,198 

100 

160 

Kent  Co.  Sav.  Bank. 

50,000 

199,348 

2,722,173 

50 

300 

National  City  Bank. . 

500,000 

188,414 

1,986,574 

100 

135 

Old  National  Bank. . 

800,000 

445,327 

4,340,496 

100 

160 

165 

People's  Savings  Bk. 
State  Bank  of  Mioh.. 

100,000 

39,745 

l.gos.so"7 

100 

170 

200 

150,000 

129,393 

2,560,254 

100 

195 

200 

Michigan  Trust  Co. . . 

200,000 

130,652 

495,212 

100 

200 

8AQINAW— 

Per 

share 

Bank  of  Saginaw 

Commercial  Nat.  Bk . 

200,000 

198,887 

1,941,478 

100 

175 

180 

100,000 

112,614 

816.609 

100 

150 

160 

Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 

50,000 

52.498 

706,474 

100 

150 

50,000 

70,547 

661,930 

100 

200 

8av.Bk.of  E.8agin'w 

100,000 

134,720 

2,768.666 

100 

200 

205 

Second  Nat.  Bank 

200,000 

447,421 

3,782,749 

100 

320 

MINNESOTA. 


DULUTH— 
American  Exch.  Bk. 

Oitv  Nat.  Bank 

Dulath  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Amer.  Bk.. 

Germania  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'oe 
Northwest.  If  at.  Bk... 
People's  Bk.  of  Minn. 
8t.Anthonv  Falls  Bk. 


500,000 
500,000 
100,000 
500,000 

200,000 
2,000,000 

r60,000 
50,000 

100,000 
1,000,000 
1,000,000 

P60.000 

125,000 


323,627 

31,252 

3,304 

724,237 

1,200 

1,417,143 

67.214 

18,000 

62,414 

306,177 

692,325 

9,035 

67,080 


3,699,829 

1,087,«80 

268,099 

5,268,737 

175,000 

9,377,424 

939,079 

230.000 

3,271.436 

4,321,839 

7,489,075 

314,147 

943,526 


100 
100 
100 
IOC 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 
170 


245 
Per 


175 
160 
100 
175 
140 
194 


150 


share 


105 


thare 


180 


105 
200 
145 
195 
100 
160 


MINNESOTA-(Concluded.) 


Oapital. 
$ 

Surplus 
<*  Profits. 

$ 

Orosa 
Deposits. 

$ 

F"r 

Bid. 

Ask 

Minneap.— (Oon.) 

Per 

share 

Security  Bank  

1,000,000 

399,705 

8,405,988 

100 

155 

157 

South  Side  State  B'k. 

»50,000 

26,500 

250,000 

100 

160 

Swed.-Amer.Nat.Bk. 

>550,000 

145,198 

2,394,218 

100 

150 

Minneapolis  Tr.  Co.. 

250.000 

160,000 

d 

KO 

132 

Minn.  Loan  &  Tr.  Co. 

500,000 

166,213 

1,237,620 

100 

120 

123 

Minn.  Ti.Ins.&  Tr.Co. 

0250,000 

13,000 

320,000 

25 

St.  Paul— 

Per 

share 

Amerioan  Nat.  Bk... 

200,000 

19,136 

944,138 

100 

103 

104 

100,000 

51,830 

647,455 

100 

120 

130 

First  National  Bank. 

1,000,000 

861,010 

6,357,623 

100 

250 

260 

Merchants'  N.  Bank. 

1,000,000 

336,671 

5,424,983 

100 

142 

145 

Nat.  Ger.-Amer.  Bk. 

1,000,000 

227,040 

6,363,489 

100 

133 

136 

St.  Paul  Nat.Bank.. 

600,000 

111,511 

1,961,371 

100 

105 

Soand'vian  Am-Bk.. 

100,000 

66,338 

1,695,355 

100 

135 

Second  Nat.  Bank... 

200,000 

228,783 

2,565,975 

100 

215 

25,000 

10,254 

171,078 

100 

100 

Northwest.  Tr.  Co... 

200,000 

29,005 

d 

100 

110 

Security  Trust  Co 

250,000 

30,000 

235.000 

100 

100 

110 

MISSISSIPPI. 


VlCKSBURQ— 
Amerioan  Nat.  Bank 
City  Sav.  &  Trust  Co. 
Delta  Tr.  &  B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  8.  Bk.  A  L. 


100,000 
250,000 
100,000 
200,000 
100,000 
50,000 


23,019 
1,091 
50,005 
99,095 
192,589 
31,146 


388,941 
281,600 
525,000 
770,817 
802,603 
461,470 


100 
100 
100 
100 
100 
25 


Per 
135 
140 
150 
150 


share 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German-Amer.  Bk. 
Int.-St.Nat.Bk  ,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Corcm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av.Bk.of  Com, 

Union  Nat.  Bank 

Western  Exoh'geBk. 
Fidelity  Trust  Co 
Missouri  Sav.  Assn. . 

Pioneer  Trust  Co 

Southwestern  Tr.  Co 
United  States  Tr.  Co. 
U.S.&MexioanTr.Co. 

8T.  Joseph— 
Bank  of  Commeroe. 
IstN.Bk.of  Buo'hCo. 
German-Amer.  Bk 
Merchants'  Bank.. 
Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

ST.  Louis— 
Amer.  Exch.  Bank... 
Bankers'  World's  F'r 

Nat.  Bank 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank 

Mechanics' Nat.  Bk.. 
Meroh.  Laolede  Nat.. 
Nat.Bank  of  Com'rce 
Northwest'n  Sav.  B'k 

Olive  8t.  Bank. 

South'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk.. 
Vandeventer  Bank . . 
Washington  Nat.  Bk. 

For  detailed  statcm 
Amer.Cent.Trust  Co, 
Common  w'lth  Tr.  Co 

Lincoln  Trust  Co 

Mercantile  Tr.  Co 

Mississip.  Val.Tr.  Oo. 
Missouri  Trust  Co.. . . 
St.LoulsUnlonTr.Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

P267.500 
100,000 
250,000 

P500.000 

10,000 
250,000 
100,000 
200,000 
100,000 

40,000 
100,000 
200,000 

50,000 

500,000 

200,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000.000 

100,000 

200,000 

ents  of  St. 

1,000.000 

2,000,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 


151,329 

1,091 

961,281 

50,350 
678,631 

46,196 

1,605,211 

279,943 

33,126 

3,605 

435,443 

24,176 
725,276 

52,334 
274,500 


19,000 
140,573 

1,000 
80,649 
63,100 
39,248 
206,904 
141,314 
45,000 
55,284 
35,197 

678,742 

265 

1,337,776 

314,392 

1,277,913 

347,137 

937,293 

1,263,456 

113,328 

120,688 

731,191 

44,5"  6 

2,559,177 

912,945 

8,583,696 

222,429 

1,831 

55,355 

84,299 

692,883 

1,759.319 

15,868 

8,833 

Louis  Tr. 

Absorbed 

3,734,601 

1,741,038 

6,860,105 

5,324,755 

519,240 

5,348,939 


4,492,406 

1,368,250 

15,818,714 

800,000 
5.093,745 
1,137,044 
30,776,979 
5,561,371 
1,584,469 

510,000 
9,037,636 
1,102,770 
4,005,482 

824,562 

650,000 


75,000 
2,594,735 
2,100,000 
1,302,4-18 
3,871,223 

382,441 
1,500,000 
4,204,876 

746,714 

6,168,153 

451,976 

11,751,686 

2,192,763 

8,012,325 

5,325,616 

5,241,618 

7,634,379 

1,975,599 

1,376,910 

4,452,501 

696,127 

16,288,230 

13.015,778 

46,717,054 

2,641,327 

260,299 

878,383 

915,843 

8,178,694 

25,140,162 

354,383 

396,878 

Oos.  see  Oft 

by  Merca 

9,214,751 

3,495,558 

12,099,319 

14,793,787 

2,908,686 

15,690,860 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
p50 

50 


Per  share 
140  145 

100  

650  700 

loO""i.60~ 

100  105 
300  305 
255  265 
130  140 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
100 
100 
100 
100 
ron 
ntil 
100 
100 
100 
100 
100 
100 


200 
100 
170 
180 
100 
100 
110 

95 

Per 

90 
100 
100 
110 
300 
100 
100 
100 

50 

Per 
162ifl 


231 
360 
310 


400 

212% 


152 

268ifl 

290 


160 


105 

Feb'.G 
e  Tr, 
269*2 
216 
336 
315 
127% 
326i* 


205 

110 

180 

200 

105 

105 

120 

105 

share 

100 

130 

110 

120 


105 

HO 

150 

60 

share 
175 


235 


325 


215 
230 


269% 
282»i 


170 
283  »V 
110 

,1904 

Co. 

270 

339"* 
316 

1288s 
330 


MONTANA. 


Butte— 
First  National  Bank 
8Uver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk*g  &  Tr.  Co. 
Daly  Bank  A  Tr.Co. 

Helena— 
Amerioan  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250.000 
100,000 
250,000 


348,372 
9,000 

300,000 

8,990 

65,000 

65,000 

87,894 
40,000 
35,000 


2,561,310 
303,000 

3,700,000 
480,760 

2,250,000 

1,000,000 

1,394,342 

875.00O 

1,000,000 


300 

ibo 


100 
100 
100 
100 


Per 


share 


Per  share 


NEBRASKA. 


Lincoln— 
City  National  Bank. . 
Columbia  Nat.  Bank. 
Farmers'  A  Mer.Bk. 
Urst  National  Bank 
Nat.Bk. of  Commeroe 

OMAHA— 

City  Savings  Bank.. . 
Oommeroial  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank 
Nebraska  Nat.  Bank. 
Omaha  Nat.  Bank  . . 
j  nion  National  Bank 
T.8.  National  Bank 


100,000 

64,506 

100,000 

25,308 

50,000 

13,941 

300.000 

124,704 

100,000 

5,013 

100,000 

8,000 

400,000 

108,951 

500,000 

241,203 

500,000 

142,391 

200,000 

71,592 

1,000,000 

173,034 

250,000 

65,24 1 

400.000 

172,696 

924,297 
1,347,481 

117,907 
2,836.774 

397,652 


385, 
1,858, 
8,456, 
3,845, 
1,555, 
7,906 
1.374, 
4,230 


000 
835 
474 
515 
876 
391 
596 
421 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


Per 


Per 


share 


share 


*  Sale  price,      t  Book  value,      a  Capital  and  surplus  to  be  increased.       6  Subscribed  and  nearly  all  paid  in ;  amount  authorized  is  $500,000. 
d  No  deposits;  does  not  do  a  general  banking  business.       k  Deposits  include  debentures.       I  New  stock,      p  Amount  paid  in.    x  Ex-dividend, 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


8outh  Omaha— 
Packers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.8tk.Yds.Nat.Bk. 


Capital. 


100,000 
250.000 
300.000 


Surplus 
dt  Profits. 


69,911 
352,618 
126,033 


Gross 
Deposits. 


1,448,556 

2,820,588 
2,881,258 


P'r 


100 
100 
100 


Bid. 


Per 


Ask. 


shart 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

254,230 

1,449,935 

100 

* 

250 

150,000 

117,134 

364,190 

100 

* 

153 

Manchester  Nat.  Bk. 

150,000  101,150 

1,101,446 

100 

250 

Merchants'  N.  Bank. 

150,000   71,121 

338,678 

100 

...* 

125 

Second  Nat.  Bank... 

lOO.OOOl   49,954 

267,501 

100 

* 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank.. 
First  National  Bank. 
National  State  Bank 
Camden  S.D.  A  T.  Co. 
1  Central  TrnstCo.... 
Security  Trust  Co... 

Elizabeth— 

Citizens'  Bank 

Elizabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

Hoboken— 
First  National  Bank. 
Becond  Nat.  Bank... 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Laf  ayet.Tr. 
Commercial  Tr.,N.J. 
Greenv.  Bk.  A  X.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.  T.  Gu.ATr.  Co. 
Pavonia  Trust  Co . . . 
Peoples'  8.  D.AT.Co. 

MORRISTOWN— 
First  Nat.  Bank.... 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufact'rs  N.  Bank 
Merohanta'  N.  Bank. 
If  at.  Newark  Bkg.  Oo. 
National  State  Bank. 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co ... . 
Fidelity  Trust  Co. . . . 
West  Side  Trust  Co. . 

New  Brunswick— 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 

Passaic - 
Passaio  Nat.  Bank.. 
Hobart  Trust  Co  .. 
Passaic  T.  &  S.  D.  Co. 
People's  Bk  &  Tr.Co. 

PATER8ON— 
First  National  Bank. 
Paterson  Nat.  Bank. 
Second  Nat.  Bank  . . 
Paterson  8av.  Inst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Oo. 
Hamilton  Trust  Co.. 
Paterson  S.D.  AT.Co. 
811k  City  8.  D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank. 
First  National  Bank 
Mechanlos'  Nat.  Bk. 
Trenton  Banking  Co 
Trenton  Tr.  A  H  D  do 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100,000 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

alOO.OCO 
100,000 
100,000 
200.000 

500,000 
300,000 
150,000 
500,000 
150.0C0 
150.000 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150.000 


46,288 
190,129 
278.373 
629,030 
145,100 
143,947 

28,763 

36,106 

658,7*9 

148,417 

539,709 
153,846 
61,513 
940,<>75 
730,758 

1,063,500 
654,948 
27X.641 
288,107 

64.269 
1.937,797 

46,227 

60,854 
126,14- 
849,867 

24,265 
160,304 

248.329 

66,301 

1,460,594 

1,259,409 
181.364 
599,265 

1,409,946 
408.72? 
261,733 

1,859,479 

18,965 

618,527 

7,390,654 
133,306 

326,451 

109,349 

61,759 

122,000 
67,194 
73,781 

131.378 

645.911 
262,72* 
198,639 
515,000 
201,755 
167.659 
2  0,997 
260.333 
«6,'J9l 

175,101 
298,5=S2 
516,3921 

427,662 
172,7501 


1,128,894 
1,209,600 
3.150,427 
5,656,782 
1,.''53,246 
2,209,519 

396,308 

653,726 

1,680,882 

2,065,117 

2,366,400 
1,230,800 
495,879 
9,652,318 
2,066,459 

6,118,300 

2,103,000 

1,123,100 

1,935,300 

1,474,610 

8,512,348 

909,288 

693,682 

532,798 

5,170,182 

252,937 

3,481,231 

2,260,536 

923,755 

6,050,866 

5,095,465 
1,764,824 
1,876,546 
4,679,306 
I,7o3,573 
2,389,504 
7,284,386 
556.007 
3,463,272 
14,912.544 
1,170,469 

1,341,039 
533,620 
852,009 

850,000 

540,76V? 

1,590,340 

1,624,2*9 

2,090,221 
1,800,518 
1,042,708 
10.115,000 
1,100,6  72 
748,761 
1,651,298 
2,560,785 
1,099,309 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
LOO 

100 
100 
IOC 

100 
100 
100 
100 

100 
100 
50 
100 
10< 
100 
100 
100 
100 


fer 
"140  Ft 

'So  An 


Per 
"60 

150" 
Per 

140 

220 

170 

500 

350 
Per 

3=0 

370 

125 

240 

200 

300 

175 

160 

210 

610 

125 

275 
Per 

390 


share 
b2f04 

giS'04 


share 


1,344,244  100 
1,273, 609ll00 


Per 
180 
200 
250 
170 
110 
320 
390 
105 
180 
725 
155 

Per 
220 
180 


126 

share 
150 

175" 
550 


share 
360 


140 
255 


310 


220 


Per 
220 
165 
250 
190 

Per 
380 


570 


2.504,933 
1,700,899 
2,855,995 


50, 

50 

100I 


310 

Per 

160" 

100 

92 


share 

450 

105 

550 

share 

190 


175 


400 


190 


share 

225 

185 

150 

share 

ITS" 


shart 
400 
275 
200 
ioO 
350 
220 
470 
470 
325 
share 
130 
165 
103 
95 
!00 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commeroe.. 
First  National  Bank 


72,400 
p200,000 


47,356 
70,000 


1,002  391 
1,800,000 


100 
100 


Per  share 


NEW  YORK. 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nlos  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  8tateNat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Co 

Brooklyn— Prices 
Deposits  of  Broo 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

O.  I.  A  Bath  B'oh  Bk. 
First  National  Bank. 
Manufact's'  Nat.  Bk. 

Mechanlos'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank. .. 
National  City  Bank. 
North  Side  Bank 


250,000 
200,000 
250,000 
500.000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100.000 


100,438 

43,186 

1,040,598 

1,160,807 

143,589 

334.142 

237.301 

304,776 

134,813 
88,476 

81,788 
274,113 

32,385 
204.019 
nt, no  I  per 
reported 

88,924 
334,618 
167,569 

36,788 
693,900 
552,000 
396.452 

63,501 
755,806 
604,200 
174.121 


1.048,464 

441.829 

1,291,27* 


100 
100 
100i 


14,323,220  100 


2,218,834 

11,729,551 

5.638,261 

2,509,266 

873,584 
807,784 

458,416 
1,922.051 

613,886 
2,901,731 
share, 
net.notgro 
1,630,000 
2,380,600 
1,846,700 

710,363 
4,676,000 
3.878,900 
8,697,',!  00 
1,286,100 
5,6^7,000 
4,223,<  00 
1.326,400 


100 
100 
100 


25 
100 

100 
100 
100 
100 

ss. 

100 

100 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
215 

90 
531 
481 
161 
325 
295 
240 

Per 

33 
110 

Per 
115 
200 
130 
165 

Per 
135 
300 


share 

220 

100 


180 


300 


share 
37 
113 
shart 


135 

180 

eent. 
150 


140 
380 
355 
280 
130 
400 
300 
225 


130 


400 


310 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk . 
Sprague  Nat.  Bank. . 
Stuyvesant  Bank.... 

Union  Bank, 

Wallabout  Bank 

For  detailed  statem 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co .. 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co.. 
Kings  Co.  Trust  Co . . 
Longl. Loan  &  Tr. Co. 

Nassau  Trust  Co 

People's  Trust  Co... 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 
German- American . . 

German  Bank 

Man'f'rs'ATrad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank: 

Third  National  Bank 
Buffalo  L.T.  A8.D.C0. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co..., 

Elmira— 
Merohants'  Nat.  Bk 
Seoond  Nat.  Bank  . 
Chem'ngCanalTr.  Co 

new  York  City— 

Deposits  of  N.T.O 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  &  Drov.  Nat. . 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Cent.,  Nat. 
City  Bank,  National 
Coal  &  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce, Nat. Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exch.  Bank. 
Corn  Exohange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German- Amer.  Bk. .. 
German  Exoh.  Bk.. 

Germania  Bank 

Greenwich  Bank... 

Hamilton  Bank 

Hanover  Nat'l  Bank 
linp'rs'ATrad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Liberty  Nat.  Bank .. 
'.Inooln  Nat.  Bank.. 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  A  Traders'  Bk. 
Mercantile  Nat.  Bk. . 
Merohants'  Ex.N.Bk. 
Merchants'  Nat.  Bk 
Metropolis.  B'k  of  the 

Monroe  Bank 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.Y.  County  Nat.  Bk. 
8.Y.  Nat.  Exoh.  Bk. 
N.  Y.,  N.  B.  A.,  Bk  of 
Nineteenth  Ward  Bk. 
No.  Am  ,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

PacitloBank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenix  Nat.  Bank... 

Plaza  Bank 

ProduceEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  A  Leather,  Nat. 

State  Bank 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank. 
Twentv-thlrd  W'd  Bk 
Union  Exohange  Bk. 
U  nl  ted  Nat.  Bank 
Wash'ton  Hts,  Bk.  of 
Wells,  Fargo  A  Co.. 

West  Side  Bank 

Yorirvllle  Rank 


Capital. 


9 
100,000 
100,000 
200.000 
200,000 
200,000 
100,000 
ent  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
100,000 
200,000 
200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 


Surplus 
A  Profits. 


180,238 
86,892 

249,782 

151,049 

116,577 

83.106 

Go's,  see  C 

1,898.741 

150,038 
1,565,391 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,212 

432,827 

626,873 

207,084 

532,260 

131,783 

484,453 

1,330,045 

1,856,915 

5.653 

136,793 

142,989 

105,000 

B  00,000 

527,927 


Deposits. 


100,000 
300,000 
600,000 

Prices  are 

ity  banks  a 

1,500,000 

5,000,000 
350,000 
250,000 
50,000 
300,000 
100,000 

1,000,000 
450,000 
100,000 
300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1,000,000 
100,000 

2,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 

3,000,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1,000,000 
400,000 

1,000,000 

300,000 

C239.735 

2.050,000 

1,000,000 

3,000,000 
700,000 

3,000,000 
600,000 

2,000,000 

1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000,000 

2,000,000 
200.000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,000 
500,000 
300,000 

1,000,000 
100,000 
200,000 
200,000 
100.000 
750,000 

1,000.000 
100,000 
100,000 
200,000 
100.000 


16,885 
201,549 
485,320 
per  cent, 
re  reporte 
3,693,300 
4,075,55^ 
559.418 
767,689 
76,497 
120,419 
58,193 
4.006,616 
1,095,100 
59,874 
7,564,210 
648,200 
16885200 
185,825 
236,285 
295,488 
11786940 
1,127,529 
53,168 
3,397,165 
37,266 
133,309 
118,190 
1,737,980 
379,536 
137438-1 
107,607 
3,011,175 
2,219,398 
80,040 
1,287,366 
524,296 
676,187 
874,856 
530,859 
129,603 
6,705,800 
6,794,281 
7,839 
1,085,809 
295,742 
l,93i,875 
1,346,237 
11,615 
2,492,344 
1,322,238 
3,381,800 
355,799 
4,513,555 
361,972 
1,458,432 
1.429,041 
68,891 
116,300 
186,012 
313,100 
549,417 
663,038 
873,686 
2,586.745 
188,651 
2,106,762 
209,115 
1,07  ,963 
618,634 
7,090,1»>9 
400,534 
284  800 
257,211 
494,000 
106.68H 
11,229 
1,428,135 
1,402,868 
360,190 
655,823 
204,218 
113,207 
102,919 
471,500 
123  873 
133,315 
25,335 
54^,575 
283,82 


1.752,300 
668,900 
1,195,600 
1,410,737 
1,546,400 
892,500 

HKONICLE, 

15,128,423 
1.761,141 
9,479,125 
6,436,227 

10,102,631 
7,737,000 
7,086,726 

13,977,619 
5,898,556 

5,742,749 

1.742.749 

3,326,908 

3,313,199 

5.832,310 

10,161,806 

14,626,602 

467,645 

2,872,526 

2,305,980 

3,147,619 

2,604.520 

7,213,122 


P'r 


337,614 

1,682,941 

4,823,166 

not  per  sh 

dnet,notgr 

29,555,600 

22,160,000 

4,401,000 

3,306,000 

747,184 

2,494,500 

712,700 

56,949,000 

6,370,000 

420,812 

24,386,000 

20,052,100 

201067700 

New  Bank. 

2,947,000 

4,668,000 

165065700 

2,551,e00 

507,364 

35,160,000 

192,496 

1,212,500 

741,200 

9,814,900 

2,588,61)0 

112241900 

1,916,000 

24,934,900 

6,702,600 

2,126,200 

7,557,200 

3,531,300 

3,179,300 

5,199,600 

2,545,000 

3,500,600 

64,704,800 

22,536,000 

321,021 

6,379,000 

1.893,000 

11,072,200 

12,580,400 

319,897 

34,837,000 

7.OM8.400 

21,757,000 

4,646,000 

21,843  300 

6,366,100 

22,020,^00 

8,946,500 

1.007,923 

2,953,600 

2,52.7,000 

2,836,300 

6,747,500 

5,402,900 

6,702,200 

21,344.000 

2,176,500 

16,664,200 

777,203 

7,368,100 

3,6  IX, 700 

8-4,023  100 

2,.'S76,5'JO 

2,831,000 

3,378,000 

5,497,400 

1,393,300 

53.35H 

16.098,000 

9,380,000 

8,414,700 

8,676,000 

532,874 

2,035,000 

1,789,700 

4,841,900 

1,177,900 

546,700 

2,447,181 

3,824.000 

2,381,000 


50 
100 
100 
100 
100 
100 
Jul 
IOO 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100c 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 

100 

are 

OSS 

100 
100 
100 
100 
100 

25 
100 
100 

25 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 

100 
100 

25 
100 
100 
100 
100 
100 
100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

25 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 
290 
155 
190 
185 
160 
155 
V  30, 
390 
200 
300 
300 
400 
275 
240 
325 
210 

Per 
225 
200 
400 
150 


Ask. 
cent. 


210 
200 
175 

1904 


345 
320 

306" 

255 

335 

220 

share 

235 


250 
1100 
100 
110 


200 

"per 

110 

190 

240 

Per 
510 

225 
775 
325 


390 
145 
150 
180 
3500 


200 

5260 

275 

lio" 

120 

100 

225 

210 

400 

share 

115 

200 

250 

cent. 
530 
235 
825 


150 

160 

180 

650 

335 

175 

4100 

145 

155 

267 

275 

170 

450 

350 

400 

215 

217 

150 

155 

155 
165 
200 

4000 


300 
615 

635 

300 

225 

385 

400 

140 

500 

155 

165 

375 

550 

270 

170 

525 

570 

580 

225 

230 

140 

500 

530 

1000 

1100 

105 

310 

320 

240 

250 

250 

260 

130 

140 

245 

245 

160 

170 

175 

185 

375 

425 

225 

25o" 

290 

187 

195 

400 

410 

1500 

210 

225 

280 

290 

150 

190 

115 

220 

230 

255 

265 

475 

270 

290 

120 

525 

550 

165 

175 

250 

280 

600 

600 

130 

145 

1000 

185 

195 

120 

125 

180 

94 

96 

200 

•■■••• 

500 

375 

*  Hale  price, 
dividend. 


t  Book  value,     a  Capital  and  surplus  to  be  increased,     b  Capital  to  be  increased,     c  Amount  paid  in.     ( New  stock,     a;  Ex 


Sept.,  1904.  j 


BANKS  AND  TRUST  COMPANIES. 


863 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  tound  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-(Oon.) 
For  detailed  statem 
Bankers'  Trust  Oo . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 
Oent.R.  B'd&Tr.Oo. 
Central  Trust  Co.... 

City  Trust  Co 

Colonial  Trust  Co... 
Commonwea'hTr.Co 
a  Eastern  Trust  Co.. 
Cmplre Trust  Co.... 
Equitable  Trust  Oo. 
Farmers'  L.  A  Tr.Oo 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. 
Guardian  Trust  Co . . 
Knlokerbook'r  Tr.Co. 
Lincoln  Trust  Co.... 
Manhattan  Tr.  Co.. 
Mercantile  Tr.  Co.. 
Merchants'  Trust  Co 
Metropolitan  Tr.  Co 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N.Y.Lifelns.&T.Co 
N.Y.Security&Tr.Co 
Nor.  Amer.  Tr.  Co. . 
Real  Est.  Co.  of  N.  Y 
Standard  Trust  Go. 
Title  Guar.  &  Tr.Co. 
Trust  Co.  of  America 
Union  Tr.  Co.  of  N. Y. 
U.  8.  Mort.  &  Tr.  Co. 
D.  8.  Tr.  Co.  of  N.  Y. 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co. . . 

Queens  Bobo.— 
Bank  of  Long  Island 
Queens  Co.  Trust  Co.. 

Richmond  Bobo.— 
First  Nat.,  Staten  Is 

Rochester— 

Alliance  Bank , 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German- Amer.  Bank 

Merohants'  Bank 

Traders'  Nat  Bk 

Fidelity  Trust  Co... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  AS.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

Syracuse— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merohants'  Nat.  Bk.. 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Syraouse  Trust  Co... 
Tr.  &  Dep.Co.of  Onon. 

Troy— 
Central  Nat.  Bank. . . 
Manuf  aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank. . . 
Nat.  State  Bk.of  Troy 

People's  Bank 

Colon  Nat.  Ban* 

United  Nat.  Bank... 
Security  Trust  Oo. . . 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank. . 
Second  Nat.  Bank. . 
Ctloa  City  Nat.  Bank 

Citizens'  Tr.Co 

Utica  Tr.  &  Dep.  Co. 

Wate«»town— 
City  National  Bank.. 
Jeffers'n  Co.Nat  Bk.. 
Nat.  Bk  &  Loan  Co.. 
National  Union  Bk. 
Watertown  Nat  Bk. 
m  W|8tche8T'r  Co. 
Mt.  Vebnon— 1st  N. 

Mt.  Vernon  Tr.  Co. 
New  Rochelle  Tr.  Co. 
OssiNiNO — 3  st  Nat . . 

Osslnlng  Nat.  Bk. . 
Pbekskill— 

Westches.  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Bank 
Pt.Chest'b— 1st  Nat 

Mutual  Trust  Co. 
Rye— RveNat  Bk.. 
White  Plains— 

Central    Bank    of 
Westchester  Co. 

County  Trust  Co.. 

First Nat'l  Bank.. 
Yonkeks— 1st  Nat 

Westchest.  Tr.  Co. 


Capital. 


enls  of  Tru 
1,000,000 
2,500,000 

700,000 
1,000,000 
1,000.000 
1,000,000 
1,000,000 

500.000 
1,000,000 

500.000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2.000,000 
2,000,000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

500,000 
500,000 

100,000 

275,000 
200,000 
e200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100,000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 


100,000 
100,000 
100,000 
150.000 
300,000 


Surplus 
&  Profits 


st  Go's,  see 

626,220 
2.808.970 

430,137 
7,601.674 
12768543 
1,775,686 
1,476.331 
18,749 

991,502 
1,014  293 
9,298,843 
6,967,667 
1,348,286 
5,125,855 

539.011 
2,829  576 

574,791 
1.809,899 
6,329,276 
1,201.166 
6,016,479 
6,145,863 

f-07,490 
2.674,285 
9,239,94  5 
3,188,910 

647,231 

9-48,498 
4,646,547 
3.144.565 
7,578,724 
3,508,099 
12250114 
1,138,537 

972,414 

482,520 

139,513 
102,060 

111,500 

199,213 
166,011 
178,139 
189,906 
786.636 
103,814 
750,362 
156,767 
91,918 
850,553 
351,544 
108,480 

227,35'* 
414,735 
244,983 

80,995 

5,672 

208,751 

95,095 
318,^64 
279,030 

133,296 

282,066 
200,210 
295,814 
72,046 
94,681 
418,412 
200,286 
121,552 

965,161 
572,056 
225,645 
318,542 
121,806 
302,232 

37,592 
247,346 

63,726 
127,0b0 
137,972 

53.383 

209,478 
31,655 
37,349 
28,370 

200,309 

6,189 

149,966 

60.4  63 

15,250 


119,228 
50,447 
27,892 
78,246 

125.637 


Deposits. 


Chboniol 
15,299.833 
12.317,483 

2,802,525 

7,601.674 

42,863,612 

13.156.72K 

21,209,030 

542,728 

750,301 

2.667,365 
35.662,534 
63,436.516 
15.212,354 
41,257,091 

1,783,746 
47,441,757 
10,214,879 
12,437,876 
59,203,910 

3.300,254 
26  578,345 
52,a32,071 

4,273  909 
30,048.844 
48,136,060 
13,804,714 

7,117,187 
13,680,306 
20,929,946 
17,588,889 
50  490.798 
23,925,946 
57,490,870 

6.350,101 
10,706,660 

5,760,153 

2,982,!>20 
205,927 

806,300 

5,963,812 
2,240,034 
2,017,499 
2,815,807 
4,636,248 
2,000,000 
5,814,739 
5,427,422 
4,044,792 
15,101,780 
7,627,957 
2,898,704 

1,388,541 
3,881,966 
1,096,759 
1,015,133 

609,118 
2,916,123 

744,154 
1,267,747 
7,084,582 

829,135 

3,389,652 

1,312,14') 

1,854.207 

610,292 

916,247 

693,776 

2,669  357 

1,779,765 

3,036,957 
1,325,221 

860,540 
1,658,821 

700,651 
3,209,398 

475,063 
1,331,020 
557,334 
516,622 
597,337 

1,055.546 

1,130,60.9 

1,099,591 

280,095 

335,561 

749,655 


P"r 


B,J 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 


100 
100 

100 


58,416 

541,953 

1,305,426  100 

267,059  100 


100 


488,251 

355,099 

559,860 

1,463,754 


100 
100 
100 
100 


2,027,065  100 


Bid. 


Per 
ne.  30, 
300 
200 
144 
500 
1950 
265 
302 
54 
183 
225 
650 
1300 
525 
575 
160 
900 
345 
475 
975 


590 

870 

200 

1000 

635 

2471s 

325 

325 

455 

480 

1350 

410 

1425 

198 

390 

157 

200 


470 

490 

1400 

420 

1475 

202 


Per 
265 
175 
172 
145 
260 
170 
180 
250 
170 
375 
500 
150 

Per 
140 
260 
240 
110 
100 
290 
140 
200 
600 

Per 
125 
305 
165 
195 
190 
110 
310 
235 
210 

Per 

(180 

200 

130 

60 
155 

"Per 

120 
240 
150 
125 
225 
Per 


200 


130 

165 

150 
145 
110 
100 


200 
200 
225 


Ask. 


cent 
1904. 


148 


2000 

275 
312 
65 
188 
275 
665 
1350 
550 

170" 


500 

1025 

210 

610 

890 

220 

1030 

252*4 


225 


share 
280 

180*" 
150 


190 
200 


190 


165 

shart 

150 

275 

250 

125 

110 

300 

150 

210 


share 
135 

170* 
200 
200 
115 

2*4*6" 

225 

share 
135 

*209 
135 
62ia 

160 

240 

share 

140 

260 

160 

150 

250 

zhare 

250 


100 


160 


110 


275 
110 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  <fc  Farm's  Bk 
Nat.  Bk.  of  Raleigh. 
Carolina  Trust  Co. . . 

Wilmington— 
Atlantic  Nat.  Bank 
Murchison  Nat.  Bk. . 
Peoples'  8av.  Bank. . 
Atl'ntio  Tr.  ABkg.  Co. 
Wllm.  8av.  &  Tr.  Co. 


NORTH  CAROLINA. 


100,000 
100,000 
225,000 
100,000 

125.000 

300,000 

30,000 

50,000 

25,000 


95,804 

64,962 

119,332 

8,105 

198,540 

124,26."> 

20,570 

11,840 

78,880 


739,029 
467,569 
433,262 
163,936 


f 


1,166,221 

1,327,254 
536,396  .v 
419,340  100 

1,007,1931   50l 


100 
100 
100 
100 


100 
100 
100 


Per 
150 
143 
120 


Per 
225 
147 
150 
120 
255 


share 


100 

nhare 

245 

160 


NORTH  DAKOTA. 

Capital. 

Surplus 
<S  Pro/Its. 

Cross 

Deposits. 

9 

F'r 

Bid. 

Ask. 

Fargo— 

9 

9 

Per 

shart 

Commercial  Bank... 

50,000 

New 

bank. 

100 

100 

Fargo  Nat'l  Bank. .. 

50,000 

9,287 

221,552 

100 

"125 

First  National  Bank 

150,000 

58,047 

1,357,617 

100 

*150 

Merchants'  State  Bk. 

100,000 

19,594 

407,178 

100 

125 

RedRiv.Val.Nat.Bk. 

100,000 

60,187 

468,467 

100 

125    1130 

Northern  Trust  Co  . 

100,000 

10,000 

95,000 

100 

!l25 

OHIO. 


Cincinnati— 
Atlas  Nat.  Bank.. 
Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  Ss  8.  Co. 
Equitable  Nat.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank. . 
German  Nat.  Bank. 
HelvetlaSav.&Bk.Oo 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. . . 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Nat.  Lafayette  Bans 
Ohio  Valley  Nat.  Bit 
Provident  Sav.  Bank 

&  Trust  Co 

Second  Nat.  Bank  . . 
South.  Ohio  L.  &  Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co 
Unity  Bkg.A  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  &  S.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bankers'  Nat.  Bank. 
Bk.of  Com'erce.N.A 
Central  Nat'l  Bank. . 
OlarkAve.8av.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.&L.Co 
Colonial  Nat.  Bank 
Commercial  N.  Bank 
Dollar  8av  ABkg  Co 
Euclid-Park  Nat.  Bk 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.  Co 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg 
Lorain  8t.Sav.Bk.Co 
Market  Nat.  Bank. . 
Mercantile  N.  Bank 
National  City  Bank 
Pearl  St.Sav.A  Tr.Co 
People's  Sav.&L.  Ae. 
Prod.  Ex.  Bank'g  Co. 
80.  Cleveland  Bk.Co. 
State  National  Bank 
Unit'dBk.&8av.  Co 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Citiz'ns'  Sav.  &  Tr.Co 
Cleveland  Trust  Oo. 
Dime  Sav.  &  Bkg.  Co 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  &  Tr. 
Guardian  Trust  Oo 
L.  Sh.  Bkg.  &  Tr.Co. 
Prudential  Trust  Co 
Reserve  Trust  Co.... 
State  Bkg.  ATrust  Co. 
Union  Sav.  &L.C0.. 
Woodl'd  Av.  8.  6  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
Bk.  of  Commerce  Co. 
Capital  City  Bank... 
Citizens'  3avmgs  Bk. 
City  Deposit  Bk.  Co 
Columbus  Sav  .Bk.Co 
Columbus  8.  &T.  Co 
Commercial  N.  Bank 
Deshler  Nat.  Bank . 
Hayden-Clin'n  N.B 
Market  Exch.  Bank. 
Uerch.  <k  Man.  H.Bk 
New  First  Nat.  Bank 
Ohio  National  Bank 
State  8av.Bk.ATr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merohants'  Nat.  Bk. 
Teuton! a  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank. . 
Dayton  Sav.  &  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co. 
Cent'l  8av'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  8av.  Bank  Co  . 
Dollar  S.Bk.A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 
Holcomb  Nat.  Bank. 
Home  Sav.  Bank.  Co. 
Lueas  Co.  8av.  Bk.Co. 
Market  Sav.  Bk.  Co. 
Meroh.  &  Cl'k  8.  Bk. 
Merchants'  Nat.  Be. 


400,000 
100,000 

1,000,000 
100,000 
100,000 
250,000 
600,000 

3,000,000 

500,000 

500.000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

700.000 

500,000 
200,000 
800,852 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

500,000 

2,000,000 

800,000 

50,000 

500,000 

250,000 

50,000 

Absorbe 

1,500,000 

#43,750 

61,600,000 

50,000 

1,000,000 

100,000 

50,000 

p50,000 

100,000 

250,000 

600.000 

250,000 

200,000 

100,000 

100,000 

150,000 

500,000 

250,000 

1,600,000 

200,000 

P93.612 

300,000 

4,000,000 

1.750.000 

500,000 

J595.100 

250,000 

500.000 

200,000 

600,000 

300,000 

375,300 

808,397 

250,000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200,000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
80,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300,000 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

95.800 
100,000 
150,000 
300,000 


449,745 

46,700 

565,741 

36,257 

15,160 

57,954 

426.899 

,090.627 

720,477 

627,094 

61,212 


253,672 
386,919 
9,227 
834,043 
342,963 

75,874 

235,971 

25,560 

537,893 

1,375,659 

3,699 

650,534 

293,145 

182,842 

In  Llqu 

1,292,089 

370,952 

1,170 

94,211 

18,359 

27,265 

d  by  Unlo 

361,2.-4 

3,446 

527,786 

10,839 

288,620 

100,729 

23,938 

3,578 

20,938 

18,226 

155,420 

322,295 

59,434 

125,000 

In  hands 

47,656 

Consol.  w 

150.000 

693,293 

100,560 

6,361 

203,371 

2,126,493 

1,099,810 

409,696 

3,910 

26,130 

415,4  00 

69,765 

Absorbe 

8,086 

131.179 

63,903 

149,552 

8,743 

36,235 

22,590 

123,418 

170,259 

26,670 

77,404 

232,473 

134,812 

206,991 

55,310 

328,599 

201,254 

182,421 

109,808 

180,482 

191,483 

165,649 

3,698 

251,112 

74.897 

53,189 

233,487 

257,682 

88,856 

10,380 
29,123 

16,707 

20,467 
112,962 

25,552 
880,527 
135,925 
114,886 

11,028 

New 

168,995 

261,950 


2,932,316 
957,326 
5,624,802 
704,623 
378,282 
1,777,800 
4,997,631 
8,444,539 
3,688,478 
4,836,424 
239,604 
105,280 
2,909,632 
4,802,565 
208,952 
4,864,224 
3,324,631 

1,304,643 
2,260,709 

177,374 

4,977,721 

16,636,971 

232.398 
5,521,790 
4,700,012 
2,337,159 

Idation. 

7,682,113 

4,279,924 

92,798 

1,749,391 

385,472 

701,714 

n  Nat.  Bk. 

2,731,723 

91,196 

11,877,1'/  6 

447,597 

5,663,908 

1,240,355 

639,695 

243,967 

1,414,185 

540,769 

2,245,408 

1,265,888 

1,924,804 

8,730,664 

of  recelv 

1,606,424 

ith  Euclid- 

2,744,880 

10,609,152 

1,464.157 

244,759 

3,172.815 

30,833,446 

20,985.460 

4,697,657 

102,747 

1,794,756 

6,960,246 

1,541,598 

d  by  CHize 

918,414 

1,965,534 

208,867 

2,664,979 

324,118 

653,598 

897,141 

1,299,783 

914,978 

544,766 

1,774,199 

2,093,691 

1,889,116 

2,343,854 

972.512 

3,843,852 

3,410,961 

3,356,614 

895,567 

1,907,884 

1,470,815 
801,896 
226,835 

1,338,056 
590,574 
507,686 

1,507,558 
920,214 
551,896 

129,138 

615,587 

693,930 

194,096 

1,080,788 

804,270 

1,832,939 

1,634,539 

1,749,398 

202.8O7 

Bank. 

1,190,905 

1,633,420 


100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

10 
100 
100 
100 

50 
100 
100 

10 
100 


100 
100 

ioo 

100 
100 


100 

100 

50 

100 


50 


100 

i'oo 

50 
100 
100 

50 

*50 
100 
100 
100 

50 
200 
er. 
100 
Par 
100 
100 
100 

50 
100 
100 
100 
100 


100 
100 
100 
ns' 


Per 
290 
195 


155 
112 
127»s 
215 
224% 
285 
320 
21 
105 
365 
162 
125 


235 

124ifl 
280 


225 
525 
102*8 
550 
190 
172ia 
Per 

205 
177  h 


share 


320 

135" 

800* 


165 
3*2*6" 


600 


210 

share 


185 


118* 


185 


kNat. 
174 


260 

245 


100 


100 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


235 
s'&Tr 


Per 


215 


Per 
275 
160 


170 
145 
121 

216 


Per 
105 

70 
115 

60 
125 

260* 
146 
150 
lllia 

210*" 
178 


128i« 
195" 


190 
135 


Bk. 


177 


258 


.Co. 

i*3*i" 


share 


155 


240 


share 

285 

163 


175 
150 
130 
220 
205 


share 
107ia 

75 
119 

62ia 
130 
200 


155 
160 
116 


185 


*  Sale  price.       t  Book  value.       a  This  company  is  to  be  dissolved.       6  Capital  to  oe  increased. 
New  stock.       p  Amount  paid  In.        x  Ex-dlvidend.       «  Capital  to  be  reduced  to  $1,000,000 


e  Capital  and  surplus  to  be  Increased. 


8G6 


BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO- 

■(Concluded.) 

Oapital. 

Surplus 
<£  Profits 

Gross 
Deposits. 

F>r 

Bid. 

Ask. 

Toledo— lOon.) 

$ 

$ 

$ 

Per 

share 

Nat.  Bk.  of  Commerce 

500,000 

204,090 

2,700,781 

100 

160 

164 

Northern  Nat.  Bank. 

300,000 

399,08* 

2,026.165 

100 

240 

OhloSav.Bk.ATr.Oo. 

600,000 

239.589 

2,911,475 

100 

158 

161 

Second  Nat.  Bank... 

350,000 

993,361 

1,669,677 

100 

378 

8eonr'y  S.Bk.  ATr.Oo 

250,000 

40,045 

773,715 

100 

117 

120 

Tol.8av.Bk.ATr.Co. 

100,000 

237,373 

1,688.011 

100 

210 

Union  Savs.  Bank  . . 

250,000 

133,714 

1,120,035 

100 

170 

175 

YOUNQ8TOWN— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

100,000 

680,000 

100 

115 

120 

Dollar  Sav.  &  Tr.  Co. 

1,000,000 

225,000 

3,650,000 

100 

160 

First  National  Bank . 

1,000,000 

319,185 

4,577.054 

100 

190 

Mahoning  Nat.  Bank 

229.000 

154,665 

913,705 

100 

...... 

Second  Nat.  Bank... 

200,000 

Consoli 

dated  with 

Fir 

at  Nat 

.  Bk. 

Wi ok  National  Bank 

500,000 

146,270 

1,649,133 

100 

OKLAHOMA  TERRITORY. 


Guthrie— 
Guthrie  Nat'l  Bank.. 
Guthrie Sav.  Bank.. 
Logan  County  Bank 
Nat.  Bk.ofCommerce 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
Oklah.  City  Sav.  Bk 
State  National  Bank 
Western  Nat'l  Bank 


150,000 
25,000 
25,000 

100,000 


10,999 

1,589 

8.316 

419 


100,000  7,186 

25,000  35,582 

100,000  11,466 

100,000  5,683 

50,000  Consol.  w 

200.000  31,818 

100.0001  26,999 


875,500 
111,972 
231.394 
209,188 

390,715 
290,134 
344,558 
166,289 
ith  Amerio 
766,144 
737,426 


100 
100 
100 
100 


an 


Per 


Per 


Nat. 


share 


share 


Bank 


OREGON. 


CORTLAND— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300.000 
52,000 
290,000 

943,363 

127,262 
110,500 
111,098 

8,315,076 

3,089,132 
3,076,660 
2,444,251 

Per 

share 

Ladd  A  Tilton  Bank. 
Merchants'  N.  Bank. 

Pri 

vate 

Bank 

SecuritySav.ATr.Co. 

100 

Unit.  States  N.  Bank 

Pacific  Trust  Co 

Portland  Trust  Co... 

551,617 

100 

PENNSYLVANIA.-(Continued.) 


PENNSYLVANIA. 


Allegheny— 
Bk.  of  Secured  Savs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Beoond  Nat.  Bank... 
Allegheny  Trust  Co. 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.  ATr.Oo 
Work.  S.Bk.&Tr.Oo 

ALLENTOWN— 
Allen  town  Nat. Bank 
Merchants'  Nat.  Bk.. 
8eoond  Nat.  Bank... 
Leh.Val.T.&S.D.Co. 

Altoona— 
First  National  Bank. 
SeoondNac.  Bank... 

Altoona  Trust  Co 

Cent.  Penna.  Tr.  Co. 
Real  Est.  Tl.  A  Tr.Co. 
Union  Trust  Co 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank... 
Second  Nat.  Bank... 
Erie  Trust  Co 

HARR18BURG— 
Commercial  Bank. . . 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrlsburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.&S.D. 
Commonwl'th  Trust 

Company 

Hanisburg  Trust  Co 

Lancaster— 
Cone8toga  N.  Bank. . 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Fulton  Nat.  Bank. . . 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank . . 
City  Sav.  F.  A  T.  Co. 
Lancaster  Trust  Co 
North.  Tr.ASav.  Co. 
People's  Tr.8.  A  Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. . 
Bank  of  No.  Amer. 
Centennial  N.  Bank. 
Central  Nat.  Bank. . 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.  4  Meeh.Nat.  Bk. 
First  National  Bank 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Bank. 
Birard  Nat'l  Bank. . 
Kensington  N.  Bank. 
Manayunk  N.  Bank . 
Manuf  aot'rs'  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank. 
Nat.  Bk  of  Germ  ant'n 
Nat.  Bk.  of  No.  Lib.. 
Nat.  Seourlty  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 


.1 


125,000 
200.000 
350,000 
200,000 
100,000 
300,000 
700,000 
6,1,000,000 

125,000 
150,000 
200.000 
100,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
pl91,375 
p240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
100,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
al50,000 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

600,000 

250,000 

300,000 

200.000 


79,812 
258.944 

99,238 
764,315 

25,573 

768.969 

164,311 

1,052,569 

30,480 

43,781 

32,527 

437,741 

749,474 

34.724 

334,413 

2<;5,779 

219,809 
63,844 
18,092 
44,856 
37,937 
57,600 

301,194 
318.727 
137,023 
136,797 

16,168 

217,000 

6,100 

420,919 

264,152 

115,000 

78,598 

76,897 

450,557 
234,115 

240,024 
315,845 
193,631 
108,800 
269,525 

45,000 
105,173 
108,039 
476,614 

27,113 
180,147 

37,891 

50,000 

2,114,515 

313,278 

2,420,775 

297,500 

860,658 

735,066 

1,021,611 

691,325 

4,734,037 

1,569,903 

2,658,752 

238,708 

284.540 

313,2?>6 

644,482 

717,635 

506,180 

794,451 

515,659 

434,170 

158,724 


1,110,505 
2,087,042 

866,731 
3,229,731 

234,142 
1,232,085 
2,39e,776 
2,339,414 

198,000 

729,776 

439.240 

3,320,748 

1,971,218 

818,320 

1,387,99  i 

1,243.910 


2,136,855  100 


50 
50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 


582,015 
946,865 
1,090,229 
108,540 
263,000 

2,209,145 
1,312,725 
1,588.736 
1,360,733 

284,725 
2,884.000 

192,360 
1,351,601 
1,851,098 
1.S50.000 

590,762 

513,103 

1,298,115 
2.109,814 

1,057,129 
792,605 
346,146 
952,924 
712,791 
440,000 
786,589 

1,139,571 

4,200,841 
671,935 

2,636,596 
783,562 

New  bank 
9,697,000 
8,162.000 
8,955,000 
1,570,000 

15,570,000 
2.897.000 

14,422,000 
9,817,000 

36,512,000 

22.731.000 

27,584,000 
1,029.000 
1,644,489 
2,080,000 
6,621.000 

13,692.000 
2,080,577 
3,499,000 
2,473,000 
2.205,000 
1,491.000 


100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 
50 
100 
25 
Pri 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 


Per 
90 

108ifl 


150 


140 

290 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

100I 


120 
300 

Per 

55 
125 
200 
125 

Per 
285 
130 
105 

120* 

115 

Per 
210 


110 
150 
Per 


rate 
425" 

i 

vate 

225 

50 

225 
180 

Per 
250 
115 
215 
195 
124 
134 
134 
160 
310 

70 
150 

80 

Per 


276 


share 

105 

125 

150 

500 

165 

380 

145 

341 


140 

60 
share 

60 
130 
210 
130 
thare 


140 
110 
150 
125 

no 

share 
20'6" 


share 

65 
Bank 

55 
450 

58 
Bank 
250 

60 

250 

200 

share 

254 

116 

220 

i'25"" 
135 

137 
167 
320 

72 
155 

82 
share 


280 


41 

306" 
126>4 


2581a 
225"" 


110 

I47»a 


225 


PHILADEL.— (Con.* 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
PKUadel'a  Nat.  Bank 
Quaker  Olty  Nat.  Bk. 
Ridge  Ave.  Bank,... 
Beoond  Nat.  Bank... 

Sixth  Nat.  Bank 

Southwark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

Third  Nat.  Bank 

Tradesmen's  Nat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank.. 

For  detailed  statem 
A-merican  Trust  Co.. 
Cent.  Tr.  A  Sav.  Co. 
Uity  Trust  Safe  De- 
posit &  Surety  Co. 
Colonial  Trust  Co... 
Columbia  Ave. Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.  A  Tr.Co. 
Cont.  Title  &  Tr.Co.. 
Equitable  Trust  Co . . 
Exoelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 

Tr.A  Safe  Dep.  Co. 
Ger.Amer.T.  ATr.Oo. 
Germantown  Tr.  Co. 

Qirard  Trust  Co 

Gnar.Tr.  A  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr .  T.  &8av. 
Integrity  Title  Ins. 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title* Tr.Co. 
LlnoolnSav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co... 
Mortgage  Trust  Co.. 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  &  Gr .  Ann 
Penn.W'h'gAS.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  ATr. 
RealEst.Ti.In.  ATr. 
Real  Estate  Tr.  Co.. 
Taoony  Trust  Co... 
Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un. Surety  A  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhila.T.ATr.Oo. 

Pittsburgh— 

Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank  . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Oosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank . 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Fanners'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.B*kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  A  Dep.Bk. 
Germanla  Sav.  Bank 
Hazel  wood  Bank.  .. 
Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
Iron  City  N.Bank... 
Iron  A  Glass  Dol.  Sav . 

Keystone  Bank 

Liberty  Nat.  Bank . . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank. . . 
Mer.  A  Manu  N.  Bk. 
MetropolitanN.Bank 
Monongah'laN.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa 

Park  Bank 

Pennsylva'laN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank . . 
People's  Sav.  Bank. . 
Plttsb'gBk.  for  8av. 
Savings  Bk.  of  Pitts. 
Beoond  Nat.  Bank .  . 
Third  National  Bank 
Trad's  A  Meoh's  Bk. 
Tradesmens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk . . . 


Capital. 


200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 

250,000 

400,000 

1.000.000 

1,000,000 

p500,000 

1,000,000 

150,000 

2,000,000 

1,707,100 

1,786,100 

125,000 
500,000 
600,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2.000,000 

pl.065,400 

i>132,000 

250,000 

500,000 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

127,500 

250,000 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

67,700 

100,000 

2,400,000 

200,000 

600,000 

300,000 

200.000 

6500,000 

250,000 

500,000 

1,200,000 

800,000 

100.000 

1,000,000 

100,000 

100,000 

100,000 

1,000,000 

200,000 

300,000 

200,000 

500,000 

100,000 

150,000 

50.000 

50,000 

800,000 

400,000 

172,700 

500,000 

200,000 

600,000 

100,000 

300,000 

2,000,000 

800,000 

400,000 

1,000,000 

807,800 

500,000 

50,000 

200,000 

100,000 

1,000,000 

1,000,000 

75,000 

52,500 

600,000 

500,000 

100,000 

400,000 

500,000 

1,000,000 


Surplus 
&  Profits. 


384,193 

910,329 

2,425,934 

346,264 

56,806 
364,323 
216,983 
146,599 
115,467 

83,064 
697,463 
575,420 
635,520 
224,406 

la.  Trust 
49,902 

147,178 

278,651 

161.415 

167,448 

1,471,368 

1,115,827 

191.984 

277,059 

9,892 

5,596,006 

1 730,597 

74,902 
130.279 
502,054 

8,805,820 

452,757 

33,264 

478,851 

626,006 

1,076,106 

1,777,043 

32,401 

97,944 

103,030 

245.680 

763,774 

1,163 

3,099,502 

594,591 

9,940 

3,313.493 
398,196 
424,089 

1,401,544 

65,356 

159,605 

235,852 

In  hands 

69,388 

615,751 

914,245 

201,885 

673,598 

17,105 

165,672 

117,030 

2,497,015 

414,974 

1,169,102 

201,219 

26,179 

61,308.735 

270,573 

659,031 

771,178 

6,643,554 

9.092 

1,215,600 

49,887 

43,626 

192,736 

2,340,103 

303,984 

106,801 

1,079,137 

640,069 

495,874 

417,845 

5,889 

4,471 

229,404 

Con.  with 

321,764 

783,640 

118,030 

834.098 

144,098 

91,118 

771,604 

Con.  with 

561,079 

1.693,649 

16,292 

446,823 

10,000 

155,725 

30,124 

1,455,823 

1,188,009 

351,494 

64,958 

3,182,214 

240,061 

58,487 

271,048 

3,653,208 

95,394 


Gross 
Deposits. 


$ 

2,422 

5,056 

34,907 

2,379 

656 

1,713 

1,216 

1,116 

751 

1,125 

4,259 

4,376 

3,563 

2,884 


,000 
,000 

000 

000 
,399 
,000 

000 
,000 
,000 
,000 

000 
,000 
,000 

000 


Cos.  see  Oh 

428,826 

1,558,408 

2,387,960 

408,034 

1,791,901 

10,922,990 

5,092,826 

3,201,168 

3,553,159 

590,226 

20,630,767 

3885,465  I 

1,233,201 
1,704.9  70 
3,116325 
23,042,933 
5,819.333 
702,796 
3,154,927 

2,827,550 
459,832 

6,685,468 
263,272 
908,699 

1,115,641 
95,644 

5,263,312 
300,422 

17,588,609 

257,039 

22,341 

6,969,855 

8,372,431 

3,250,455 

6,173,989 

509,535 

1,114,629 

2,955,413 

of  receiver 
2  092.9*0 
2,137,822 
3,612.433 
2,371,220 

3,477,987 

310,311 

92o,569 

576,612 

12,955,193 

2,540,072 

5,428,647 

1,520,047 

676,514 

2,349,344 

451,336 

1,929,442 

2.290.533 

19,068.199 

1.569,094 

1,521.979 

531,662 

420,000 

747,f>31 

14,049,190 

1,596.815 

488,366 

1,962,672 

3,155,737 

8,082,634 

6,850,662 

108  895 

172,000 

1,034,301 

Bank  of  PI 

1,641,464 

2,561,359 

1,016,431 

2,463,9^9 

582,447 

775,148 

19,879,223 

Bk.  of  Pitt 

790,204 

3,312,702 

539,78' 

2,751,531 

New  Bank 

882,802 

182,940 

10,878,230 

10,256,010 

14,037,714 

1,216,249 

10,368,252 

1,004,904 

664,084 

1,211,850 

3,682,865 

3,702,313 


P'l 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 

50 

100 

100 

100 

25 

100 

25 

100 

100 

100 

50 

50 

100 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 

50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 

100 

100 

100 

50 

100 

50 

100 

60 
100 
tts 
100 

60 
100 
100 

50 
100 
100 
sb. 
100 
100 
100 
100 

ioo 

50 
100 
100 
100 

1*00 
100 
50 
100 
100 
100 


Bid. 


Per 


175 
70 


120 


81 
Feb.6 


202ia 
690 
215 
60 


Per 
120 


305 
135 
153 
260 


400 

208 

283 

80 


75 
150 
302 


340 


300 
SO" 


225 


165 
240 
159 


180 


199 


160 


800 


70 


Ask. 


share 

125i« 
300 
115 
55 


101i« 
100 


114 
83 

,1904 

W 

115 

91 
lOOifl 


80 

36 
125 

27ifl 
660 
IO514 

85 

69 


60 
240 


118 

8814 
240 


540 


508 

lHiia 
175 

46" 
122 


3308 
115 
157 

75% 
share 
150 


440 
210 
290 


1300 

188" 
78 


390 
650 

i.60* 

240" 
400 


55 


300 


160 


298 


180 


1050 


i««-l?*iH  Prtoe-    a  Capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value  will  also  be  Increased.     6  Capital  and  surplus  to  be 
lnoreased.      p  Capital  paid  In;  authorized  am't  Is  larger,    r  Capital  to  be  Increased:    x  Ex-dlvidend. 


Sept.,  1904.  j 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-(Concluded.) 


PlTTS'QH—  (Con.)— 

U.S.Nat.  Bank 

Washington  Nat.  Bk 
West.  Sav.  &Dep.Bk. 
Central  Sav.  &  Tr.  Co 
Colonial  Trust  Co. . . 
Common  we'll  Tr.  Co 
Continental  Tr.  Co.. 
East  End  S.  &  Tr.  Co. 
Equitable  Trust  Co.. 
Franklin  Sav.  &Tr.. 
Fidel.  Title*  Tr.Co, 

German  Tr.  Co 

Ger.  Amer.  8a.  &  Tr, 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'd  8.  &  Tr.Oo. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internat.  Sav.  &  Tr. 
Iron  City  Tr.  Co.... 
Land  Title  &  Tr.  Co.. 
Mercantile  Trust  Co 
Mereh.  Sav.  &  Tr.  Co 
Mt.Wash.8.&  Tr.Co., 
North  Amer.  Sav.  Co. 
Oakland  Sav.  <fe  Tr.  Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co 
Real  Estate  Tr.  Co. 
Bt  Clair  Sav.&Tr.Co 
BafeDep.  &  Tr.  Co.. 
South  Hills  Trust  Co 
South  Side  Trust  Co. 
Treasury  Trust  Co. 

Union  Trust  Co 

West  End  Sav.  Bank 

&  Trust  Co 

Reading— 
Farmers'  Nat.  Bank 
First  National  Bank. 
Keystone  Nat.  Bank 
Nat.  Union  Bank... 

Never  sink  Bank 

Penn  Nat.  Bank 

Beading  Nat.  Bank. 
Schuylkill  Valley  Bk. 
8econd  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co... 

Scranton— 
County  Sav.  Bk.&Tr. 
Dime  Den.  &  Dis.Bk. 
First  National  Bank 

Keystone  Bank 

Mereh.  &  Meoh.  Bk  . . 

People's  Bank 

Scranton  Sav.  Bank. 

South  Side  Bank 

Third  Nat.  Bank 

Traders'  Nat.  Bank . . 

West81de  Bank 

Laok.  Tr  AS.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.  B.  Dep.  &  8av.  Bk. 
Wyoming  Nat.  Bank 
Lnxerne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

W1LLIAM8PORT— 
First  National  Bank 
Lycoming  Nat.  Bank 
West  BranohN.Bank 
Wllllamsp't  N.  Bank 
8nsq.Tr.  &  S.  Dep.Co. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co. . 
Seour.  Title  &  Tr.  Co. 
York  Trust  Co 


Capital. 


500,000 
200,000 
250,000 
125,000 
»3,881,445 

1,500,000 
419,250 
250,000 
750,000 

pl92,405 

2,000,000 
161,600 

1,000,000 

1,000,000 
500,000 

pl25.000 
150,000 
500,000 
253,874 

2,000,000 
477,803 

P701.900 
500,000 
125,000 

1,000,000 
200,000 
250,000 

2,000,000 

2,000,000 
125,000 

3,000.000 
125,000 
300,000 

al27,884 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300,000 
249,540 
250,000 
250.000 
500,000 

100,000 
100,000 
200.000 
»48,500 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
&  Profits. 


192,770 

121,696 

257,574 

28,701 

5,667,437 

1,178,779 

24,912 

85,019 

369,812 

37,512 

4,341,513 

81,336 

577,184 

840,458 

500,000 

31,425 

14,008 

114,449 

54,029 

694,710 

95,561 

250,350 

124,101 

6,122 

1,008,779 

130,689 

35,763 

4,133,184 

2,031,144 

4,806 

7,500.000 

4,234 

31,512 

25,562 

17235562 

227,017 

711,720 
181,495 
125,487 
646,217 
7,585 
196,800 
224,976 
130,257 
432,673 
62,457 
158,334 
288,533 
182,366 

216,739 

220,752 

1,897.417 

10,000 
358,275 

45,648 

368,827 

8,489 

755,930 

190,148 

61,081 
234,904 
389,033 

410,704 
322,857 
753,382 
420,f63 
634,644 
282,265 
524,077 
165,906 
202,975 

253,106 

123,972 

435,114 

79,935 

71,848 

77,302 

52,774 
148,888 
235,589 

73,141 
260,297 
283,85e 

11,089 
136,287 

47,111 


Gross 
Deposits. 


SB 

492,089 

724,834 

1,000,959 

177,015 

10,308,563 

1,927,171 

269,105 

478,863 

729,275 

148,774 

7,453,553 

110,521 

901,159 

1,702,099 

Reorgan. 

329,658 

461,194 

1,159,982 

77,201 

1,337,022 

200,903 

1,426,504 

550,792 

96,550 

1,541,145 

459.0S8 

777,277 

10,123,946 

2,763.845 

110,184 

52.391 

155,117 

537,580 

88,698 

29,955,014 

958,301 

1,454,471 

1.058,212 
576,851 

1,423,085 
104,260 
•  638,946 
647,757 
460,025 
664,744 
882,824 
631,629 

1,632,076 
755,483 

1,794,130 
2,189,360 
8,798,666 

125,000 
1,973,150 

355,431 
2,241.645 

216,066 
3,469.406 
1,630  614 

808,093 
1,359,488 

825,389 

1,467,502 
1,405,457 
2,487,030 
1,«05.911 
3,541.104 
2,201,010 
1,939,217 
496,591 
948,382 

1,082,633 

384,282 
1,688,857 

598,821 
1,245,030 

624,840 
527,817 
332,259 

2,107,198 
523,426 
997.457 
863,614 
408,908 

1,045,234 
552,533 


P'r 


10< 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 

35 
IOO 

50 
100 

25 
100 


100 

50 

50 

50 

100 

100 

100 

100 

ioo 

100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

100 

10 

10 

100 

100 

100 

50 

100 

50 

25 

100 

100 

100 

100 

100 

100 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Bid. 


Per 


105 

i'75" 
i'35" 

450" 


71 
116  k 


115 


220 
397" 


2200 


Per 
100 

145 
230 
125 

50 
290 
210 
120 
235 

14 

15 
205 
145 

Per 
400 
205 
1450 
115 

65 
159 
760 
130 
750 
240 
220 
250 
160 

Per 
200 


380 
156 
270 
217 
115 

Per 
175 
210 
300 
150 

56 

Per 

98 

175~k 


146^ 
46", 
48  k 

'75 

77  k 


Ask. 


share 
145 


120 
65 

184" 

90 

200 

165 

460" 


180 
117" 


145 


225 
400" 


share 


240 

14k 
15k 


share 
440 
220 
1550 
140 
75 
165 
800 
132k 


250 
280 
270 
166 

share 


210 
295 
350 
400 


225 
125 
share 
180 

3l6" 


share 

iib" 

215" 


25 


RHODE  ISLAND. 


Newport— 
Aqnldneok  Nat.  Bk 
First  Nat.  Bank... t 
Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank 

Union  Nat.  Bank 

Newport  Trust  Co.. 

Pawtucket 
Slater  Trust  Co 

Providence— 
Amerloan  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  01  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. .. 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 
225,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200,000 


71,146 
86,952 
70,148 
8,308 
98,222 
39,956 
134,846 

666,499 

230,093 
21,750 
247,321 
223,784 
94,100 
161,308 
591,567 
325,254 
In  volu 
706,684 
143,936 
522,908 
663,297 
577.875 
Absorbed 
76.800 


303,916 
189,295 
373,439 

47,111 
281.737 

94,427 
1,153,209 

5,022,679 

2,085,729 

178,087 

755,500 

666,6'  3 

522,0c0 

1,142,402 

3,444,972 

1,531,658 

ntary  liqui 

1,309.535 

2,949,220 

980,579 

1,176,053 

2,280,482 

by  Union 

325,000 


Per 

share 

50 

68 

100 

150k 

50 

80 

50 

50 

60 

112k 

90 

98 

100 

313 

-■*•      a 

Per 

share 

100 

210 

Per 

share 

50 

55k 

50 

37 

25 

31 

100 

130 

50 

71 

50 

50 

50 

74 

50 

dat 

Ion. 

50 

124 

100 

97 

50 

95  k 

400 
100 

201 

210 

R<y 

Co. 



RHODE  ISLAND.-(Concluded.) 


PROV'CE—  (Con.)- 
Industrlal  Trust  Co. 
Manuf  act'rs  TrustOo 
flew  England  Tr.  Co. 
B.I. Hospital  Tr.  Co. 
Union  Trust  Co 

W0ON8OCKET— 
Jltlzens'  Nat.  Bank. 

Nat.  Globe  Bank 

Nat.  Union  Bank 

Producers'  Nat.  Bk.. 


Capital. 


1,500,000 

500,000 

pl66,000 

1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
<t  Profits. 


1,736,518 

542,187 

17,019 

1,922,110 

1,006,314 

49,290 

42,511 

26,582 

103,782 


Oross 
Deposits. 


P'r 


31,623,379  100 

9,036.752  100 

203,879  100 

23,398,160  1000 

12,460,850  100 

105,950  100 

146,971     25 

30,037|    50 

553,0051   20 


Bid. 


Per 


352k 
Per 


Ask. 


share 


share 


SOUTH   CAROLINA. 


Charleston  - 

Per 

share 

Sk.ofCh'lest'.N.B.A. 

300,000 

310,989 

1,681,5951 100 

193 

195 

Carolina  Savings  Bk 

200,000 

135,755 

255,000  100 

175 

200 

Oharl.  Sav'gs  Inst'n . 

100,000 

88,472 

1  016,140 

100 

125 

Goium.Bnhg.&Tr.Co. 

50,000 

6,450 

258,230 

50 

40 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

20,000 

791,281 

100 

400 

50,000 

14,426 

427,798 

25 

28 

30 

Exoh.  Bkg.  &  Tr.  Co. 

50,000 

9,793 

215,876 

100 

107 

First  Nat.  Bank 

200,000 

373,686 

1,128,570 

100 

260 

Germanla  Sav.  Bank 

80,000 

142,429 

2,433,079 

100 

350 

HlberniaTr.&S'v.Bk 

30,000 

27,874 

338,013 

100 

105 

110 

Miners'  &Meroh.  Bk. 

100,000 

10,960 

280.765 

100 

102k 

People's  Nat.  Bank.. 

300,000 

183,978 

1,740,443 

100 

160 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

25,809 

703,454 

100 

120 

125 

30,000 

9,170 

173.361 

25 

31 

80.Oar.Loan  &  Tr.Co. 

100,000 

12,559 

930,075 

100 

110 

TENNESSEE. 


Chattanooga— 

Per 

share 

Chatt'noogaNat.  Bk. 

200,000 

85,637 

2,122,779 

100 

115 

120 

Ohatt'nooga  Sav.Bk. 

100,000 

■     64,f>03 

1,713,614 

100 

150 

175 

mtizens'Bk.&Tr.Co. 

225,000 

38,997 

1,351,678 

100 

100 

105 

First  Nat.  Bank 

200,000 

369,463 

2,051,970 

100 

190 

200 

Hamilton   Trust    & 

Savings  Bank 

100,000 

29,828 

691,300 

100 

135 

140 

Knoxville— 

Per 

share 

City  National  Bank . 

200,000 

137,851 

2.378,488 

100 

200 

210 

East  Tennessee  Na- 

tional Bank 

200,000 

310,113 

2,078,979 

100 

225 

250 

Holston  Nat.  Bank.. 

100,000 

20,100 

800,000 

100 

110 

Knox  Co.  Bk.  &  Tr.. 

50,000 

2,784 

64,53 1 

100 

mmmmm 

100 

Knoxville  Bkg.  Co. . . 

50,000 

26,946 

429,890 

100 

110 

115 

Meohanlcs'  Nat.  Bk. 

100,000 

126,451 

1,014,277 

100 

200 

Merchants'  Bank 

100,000 

1,501 

101,806 

100 

■  ■am* 

100 

Third  Nat.  Bank 

200,000 

74,287 

1,111,618 

100 

110 

117k 

Union  Bank.. . 

p  49,975 

3,165 

139,706 

50 

75 

80 

MEMPHI8— 

Per 

share 

Am.8av.Bk.ATr.C0. 

p25,000 

17,177 

554,754 

100 

200 

225 

Continental  Sav.  Bk. 

25,000 

22,110 

705,612 

100 

200 

205 

First  National  Bank. 

250.000 

95,596 

2,712,581 

100 

215 

225 

Home  Fin.  &Tr.  Co. 

alOO.OOO 

a29,500 

511,477 

.... 

120 

..•■■■ 

Manhattan    Savings 

Bank  &  Trust  Co.. 

30,000 

78,406 

2,223,474 

100 

700 

715 

Mechanics'  S.B.  &Tr. 

50,000 

New 

Company. 

>■■>* 

110 

..•••« 

Memphis  Nat.  Bank . 

250,000 

146,273 

1,194,712 

100 

195 

200 

Memphis  Sav.  Bank. 

50,000 

48,247 

1,492,098 

100 

460 

*■■■• 

Mercantile  Bank 

200,000 

24,817 

1,241,100 

100 

210 

225 

Nat.  Bk.of  Commerce 

500,000 

260.086 

3.405,298 

100 

210 

225 

No.  Memph.  SBk.&T 
People's  8.  Bk.A  Tr.. 

50,000 

New 

Company. 

100 

125 

150 

50,000 

20,000 

300,000 

50 

195 

205 

50,000 

12,120 

392,999 

100 

110 

115 

State  Nat.  Bank 

250,000 

189,343 

4,234,257 

100 

200 

205 

State  Savings  Bank. 

50,000 

50,000 

778,306 

100 

200 

205 

Union  &  Plant'rs'  Bk. 

600,000 

90,601 

2,097,897 

100 

155 

160 

Union  Sav.  Bk,  &  Tr. 

12,500 

12,500 

629,720 

100 

225 

250 

Memphis  Trust  Co. . . 

P624.940 

156,253 

1,158,855 

100 

155 

160 

Tenn.  Trust  Co 

500,000 

167,688 

1,305,678 

100 

140 

145 

Nashville— 

Per 

share 

American  Nal.  Bank 

1,000,000 

148,280 

2,253,138 

100 

113 

114 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

15,031 

393,188 

100 

105 

107 

400,000 

120,781 

2,850,734 

100 

160 

165 

Fourth  Nat.  Bank... 

600,000 

484,638 

4,959,113 

100 

203 

207 

Merchants'  Nat.  Bk. 

200,000 

7,656 

1,090,112 

100 

116 

120 

Union  Bank  &  Tr.Co. 

100,000 

50,269 

1,087,839 

100 

165 

175 

Nashville  Trust  Co. . 

350,000 

27,500 

2,402,533 

100 

117 

120 

State  Trust  Co 

100,000 

4,477 

59,506 

100 

98 

100 

TEXAS. 


AU8TIN— 
American  Nat.  Bank 
Austin  Nat.  Bank.. 
City  National  Bank 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat.Bk.of  Commerce 
Nat.  Exohange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
Amerloan  Nat.  Bank 
Far.  &  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank. 
Contln.  Bk.  &  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Meoh.  Nat  . 
80.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500,000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100,000 
125,000 
250,000 
pl63,050 

100,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


165,000 

209,434 

16,000 

47,000 

56,701 

46,095 

69,744 

179,518 

39,465 

331,316 

352,831 

8,687 

65,053 

669,606 
10,5«5 
25,000 

49,920 

89,761 

337,780 

362,500 

154,506 

3,831 

84,917 

7,136 

15,631 

7,500 

116,938 

78,385 
208,632 

458,192 

598,757 

35,959 

63,691 

79,089 

302,984 


1,109.378 

1,235,266 

423,759 

200,000 

618,402 

580,048 

526,252 

1,257,657 

913,083 

1,493,343 

2,654,709 
824,971 
739,619 

4,613.255 
68  2,428 
717,000 

641,131 
927,504 
1,418,429 
2,028,213 
810,039 
473,294 
307,033 
481,850 
452,009 

280,000 

539,800 

924,416 

1,326,242 

N 

2,899,925 

3,050,261 

494,123 
1,929.682 

903.435 
1,543,586 


Per 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 

100 
100 

* 

180 
115 
140 
150 
Per 

175 

share 





Per 
350 
250 

150 
270 

«•  ■      ■  ■  ■ 

L,     ■           III 

3  'a  '  '  ' 

*    «w    .    -    " 

100 

100 
100 
100 
100 
100 
100 
100 

ioo 

100 

100 
100 
100 
omi 
100 
100 
100 

ioo 

100 

Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 

115 

Per 
110 
125 
200 
nal  p 
310 
850 
135 
140 
125 

* 

share 
150 

share 

rices. 
i"37k 
175" 

share 


*  Sale  price.       t  Book  value, 
y  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  increased.       k  Capital  to  be  increased.        p  Amount  paid  in.         x  Ex-dividend 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- 

-(Concluded.) 

OapitcU. 

Surplus 
<t  Profits. 

9 

217,461 
21.251 

287,198 
42,671 
22,983 

141,000 

153,642 
155.379 
108,513 

Orost 
Deposits. 

Vr 

Bid. 

Ask. 

San  Antonio— 

Alamo  Nat.  Bank... 
City  National  Bank.. 

Frost  Nat.  Bank 

Lockwood  Nat.  Bank 
Nat.  Bk.  of  Comm  eroe 
Ban  Antonio  N.  Bank 

Waco- 

Oitizens'  Nat'l  Bank. 

9 

250,000 
100,000 
250,000 
100,000 
300,000 
125,000 

100,000 
300.000 
300,000 
100,000 

9 

1,503,670 

679,965 

1,817,083 

544,648 

694,875 

1,600,000 

536,148 
1,131,312 
1,230,719 

450,000 

100 
100 
100 
100 

ioo 

100 

100 

100 

Pr 

Per 

120 
300 

100 
200 

Per 

short 
130 

140 
shart 

First  National  Bank. 

Provident  Nat'l  B'k 

Waco  State  Bank. . . . 

lvate 

Bank 

UTAH. 

8alt  Lake  Citv— 

Per 

share 

Commercial  Nat.  Bk. 

200,000 

29,594 

1,067,398 

100 

100 

101 

DeseretNat.  Bank.. 

500,000 

481,693 

2,193,498 

100 

276 

277 

Deseret  Sav'gs  Bank 

100,000 

51,764 

1,923,709 

100 

295 

297 

MoCornlck  &  Co.  Bk. 

250,000 

60,665 

5,146,621 

Prl 

vate 

Bank 

National  Bank  of  Re- 

300,000 

134,704 

2,218,714 
960,708 

100 

126 

127 

state  Bank  of  Utah. 

250,000 

79,946 

100 

142 

143 

Utah  Commercial  & 

Savings  Bank 

200,000 

6,812 

788,144 

100 

80 

82 

Utah  National  Bank. 

100,000 

12,503 

504,451 

100 

105 

Utah  Savings  &  Trust 

Oo 

200,000 

9,698 

457.128 

7000 

Walker  Bros ,  B'k'rs. 

200,000 

40,439 

1,370,223 

100 

Zlon's  Savings  Bank 

A  Trust  Co......... 

200,000 

27,354 

3,573,902 

100 

143 

145 

VERMONT. 


Barre— 
BarreS.  Bk.&Tr.Co. 
Granite  S.Bk.A  T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

Montpelier  — 
Capital  S.Bk.&Tr.Co 
First  National  Bank 
Montpelier  Nat.  Bk. 
Montpelier  Sav.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


50,000 

50,000 

100,000 

100,000 

15,000 

31,536 

26,374 

1,678 

300,000 

250,000 

p  50,000 

125,720 
244,687 
169,000 

100,000 
200,000 
150,000 

12,454 

10.826 

137,969 

50,000 

75.780 

300,000 
100,000 
100,000 
300,000 
p  50,000 
100,000 

76,770 
103,306 

31.816 
133,536 

63,658 

1,181,419 

968.295 

2H7.797 

95,885 

759,495 

846,205 

1,087,146 

740,180 
143,357 
306,054 

2,605,330 

373,427 
517,926 
190,898 
412,0^6 
490,000 
89.000 


Per 


100 
100 
100 

100 

125 
130 
120 

"Per 

share 

40 

100 





Per 

share 

100 
100 
100 
100 
LOO 
100 

Per 

share 
115 
150 
112 
130 
ISO 
90 

share 


VIRGINIA. 


Norfolk— 
Citizens'  Bank....... 

Marine  Bank 

Nat.  Bk.  of  Commerce 
Nor.  Bk.forSav.&Tr. 
Norfolk  if  at.  Bank.. 
Trad.  A  Truckers'Bk. 
Atlantic  Tr.  A  D.  Co. 

Va.-CarTr.  Oo 

Va.  Sav.  Bk.  A  Tr.Oo 

Petersburg— 
Petersb.  B'g&T.  Oo. 
Pet'g  Sav.  A  Ins.  Oo. 
rhe  National  Bank . . 
Appomattox  Tr.  Co.. 

Richmond— 
American  Nat.  Bank 
Bank  of  Richmond.. 
Broad-Street  Bank. . 
City  Bk.  of  Riohm'd. 

First  Nat  Bank 

Merchants'  Nat.  Bk. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank.  I 
Provident  Sav.  Bank! 
Savings  Bk.  of  Rich.. 
State  Bk.  of  Virginia 
Onion  Bk.  of  Rlohm. 
Southern  Trust  Co.. 
Virginia  Trust  Co... 


300,000 

110,000 

500,000 

100,000 

400,000 

33,000 

p  193,200 

p  250,000 

100,000 

100,000 
200.000 
lOO.OOO 
1>73,055 

400,000 
800,000 
200,000 
400,000 
600,000 
200,000 
500,000 
300,000 
50,000 
142,383 
500,000 
219.750 
100,000 
p  500.000 


260,775 
177,943 
326,494 
141,490 
465.448 
3,540 

11,213 
In  llqul 

19,667 

26,714 

434,693 

125,970 

8,082 

109.141 
222,443 

23,498 
126,511 
508,089 
669,797 
180,726 
896,143 
6,000 

60,000 
282,700 
328,6*3 

22.908 
117,860 


1,741,476 

743,293 

2,827,581 

1,085,733 

2,574.647 

137,570 

170,586 

dation. 

199,238 

357,084 

1,677,174 

548,602 

64,651 

1,997,984 

1,096,212 

603,049 

1,532,031 

4,184,205 

3.345,030 

3,035,184 

3,528,533 

89,725 

1,139,511 

2,598,780 

1,477,122 

187,854 

377,981 


100 
100 
100 
100 
100 
60 
100 

100 

100 

20 

100 


100 

'25 
25 

100 

100 

100 

100 

50 

25 

100 

50 

100 

100 


Per 
200 
265 
176 
300 
290 


share 
210 
280 
180 


100 

iis" 

Per 
90 
72 
215 


302 

105l« 
104 

120" 

share 


Per 
120 
105 
26 
30 
205 


167 


share 


2121* 


WASHINGTON. 


8EATTLE— 

Dexter.Horton  A  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commeroe 
People's  Sav.  Bank. 
Pujret  Sound  Nat  .Bk 
Scandinavian- Am  er 

loan  Bank 

Seattle  Nat.  Bank. . . 
Shuey  &  Co.,  H.  O... 
Washington  Nat  Bk. 
Am  Sak.Bk.&  Tr.Co 
Union  Sav.  &  Tr.  Co. 
Washington  Tr.  Co.. 

Spokane— 
Exohange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
8DOk'ne&  East.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Nat.Bk.of  Commeroe 
Pacific  Nat.  Bank. 
Fidelity  Trust  Co.. 


200,000 
150,000 
150.000 
100,000 
300,000 

300,000 
300,000 
100,000 
100.000 
100,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
100,000 
50,000 

150,000 
200,000 
200,000 
300,000 


236,000 
93,743 

240,000 
28,445 

146,921 

153,000 

180.948 
10,437 

411,827 
18,685 
54,540 

218,311 

199,607 
46,135 
69,212 

160,508 

42,706 

8,896 

15,297 

155,000 

26,5  93 

50,679 


5,648,000  100 
1,745,063  100 
2,750,000  100 
1,198,483100 
3,430,716100 

2,750,000100 

3,102,052  100 
141,013  100 

3,515,894  100 
643,887  100 
356.784  100 

1,052,090100 

1,927,832!  100 
464.267  100 
2,478,375  100 
2,287,602100 
2,812,907  100 
57,630  100 

661.586  100 
1,750,000  100 
1,073,257  100 
1,828,148  100 


Per 


share 


485 


Per 
200 
130 
120 
260 
130 


Per 
110 
175 

ido" 


500 


share 

250 

150 

150 

270 

175 


share 

120 

200 

115™ 


WEST  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. .. 

Centre  Wheelln  g  Sa  v 

City  Bk.  of  Wheeling 

Commercial  Bank... 

German  Bank 

Oermanla  Half-Dol- 
lar Savings  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

8outh  Side  Bank 

Dollar  Sav.  A  Tr.Co. 

Security  Trust  Co. . . 


Capital. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
300,000 


Surplus 
*  Profits. 


83,280 

32,334 

4,316 

117,378 
86,855 

292,284 

24,100 

88,353 
269,009 

62,011 
1,592 

39,630 
298,702 
160,387 


Gross 
Deposits. 


p,r 


772,8751  70 
1,269,108100 

144,878  100 
1,394,545  100 

436,093)100 
1,795,152  100 

592,457  100 
477,310  100 

1,914,108  100 
396,776,  20 
123,609  100 
476,634;  50 

2,183,394  100 
356,398  100 


B\d. 


Per 

* 

115" 


share 
1011* 
116 
115 


165 


'225 
"*98" 


162 


Ask. 


175 
450 

140 


230 


100 
165 
180 
165 


WISCONSIN. 


LA  CR0R8E.— 
Batavian  Nat.  Bank. 
ExohangeState  Bank 
German- Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank. 
German-Amer.  Bank 
Germanla  Nat.  Bk  . . 
Marine  Nat.  Bank.... 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wlsoonsln  Nat.  Bank 
Milwaukee  Trust  Oo. 
Wlsoonsln    Fidelity, 

Tr.  AS.  D.  Co 


300,000 
25,000 
50,000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
gl.500,000 
1*267,500 

125,000 


63,491 

2,900 

Absorbed 

177,251 

3,409 

47,741 

1,060,740 
33,186 
26,543 
168,737 
145,738 
108,415 
289,932 
590,313 


970,023 
30,000 


2,380,819 

142,138 

byNat.Bk. 

2,422,570 
157,096 
830,015 

14,923,899 
1,139,286 
1,091,496 
3,265,177 
4,454,202 
2,824.980 
4,180,101 
8,727,179 
1,150,000 
9,536,864 
d 


100 
100 
Of 
100 
100 
100 

100 
100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 
La'Cr 


Ktxare 

135 

110 

osse. 

225 


Per 


170 
share 


WYOMING. 


Cheyenne— 
First  National  Bank 
Sfk  Growers'  N.  Bk. 


100,000 
100.000 


67,303 

43,718 


839.039 
921,124 


Per  share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

St.  John— 
Hank  of  New  Brans. 

8t.  Stephen— 
-it.  Stephen's  Bank. . 


Capital. 
Paxd  in. 


Prices  are 
9 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
170,000 
775,000 
45,000 


Deposits. 


not  per  sha 
9 
431,551 

3,658,041 

317,688 


PV 


re. 
150 
100 
100 


Bid. 


Per 
136 

300 


Ask. 


cent. 
140 

382)* 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Union  Bk.  of  Halifax 

Yarmouth— 
Bank  or  Yarmouth.. 


2,000,000 

999,882 

3,000,000 

1,334,982 

300,000 


3,100,000 
440,000 

3,000,000 
930,617 


A20864288 

3,534,410 

A16460153 

A6.523.079 


50.0001       279,561 


Per 

100 

260 

20 

136 

100 

202 

50 

157 

75 

100 

cent. 
270 
146 
206 

iea 


ONTARIO. 


Hamilton— 

•ank  of  Hamilton. 

Oshawa— 
vestern  Bk.  of  Can 

Ottawa— 
Bank  of  Ottawa — 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com. . 
Grown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,283,500 

494,700 

2,497,600 

2,976,940 
8,700,000 
421,189 
3.000,000 
3,000,000 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
2,019,180 


2,002,992 

217,500 

2,412,840 

3,176.940 
3,000,000 


3,000,000 

2,850,000 

1,000,000 

600.000 

350,000 

1,000,000 

700,000 


17,374,431 

3,712,828 

13,485,714 

16,894,123 
/i6733354<! 
270,192 
27,7<>2,644 
21,627,091 

1,225.112 
10,550,613 

6,213,875 
11,489,504 
13,976,946 


100 
100 
100 


100 
50 


50 
100 
100 
100 
100 

50 
100 


Per 
206 

141Ja 


227 
1511* 


231 
219 


126 
24i" 


cent 
208 


228>fl 
152H 


233 
223 


130 


PRINCE    EDWARD    ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


1,008,966 


Per 


cenU 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banque  Natlonale... 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaolnthe 

St.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,301 

1,500,000 
2,500,000 
2,500,000 

329,515 

274,872 
2,471,470 


10.000,000 
1,946,666 
1,200,000 
3,200,000 
2,850,000 


450,000 
1,000,000 
1,000,000 

75,000 

10,000 

1,500,000 


A951S5564 
/116970990 

8,536,777 
A26212034 
17,637,112 

2,171,977 

6,077,933 

7,219,059 

13,287,485 

677,685 

264,691 

9,220,027 


Per 


100 

If 

100 

100 
50 

?5 

15014 
205 

160>* 
210 

30 

100 

108 

100 

143 

50 

cent. 


'  Sale  price.  i  Book  value.  If  Par  of  this  bank  is  450. 

deposits  else  <rhere  than  in  Canada.  p  This  Is  oanital  paid  in; 

Capital  to  be  Inoreased.  x  Ex-dividend 


d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Inoreased. 


8(i!> 


NOW    READY. 


HAND-BOOK    OF 
RAILROAD    SECURITIES. 

(Issued  Seml-Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY,  1904,  EDITION. 


CONTENTS- 
RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks  anb 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  1903  and  to  July  1,  1901. 

YEARLY  RANGE  OF  ACTIVE  STOCKS  for  1898,  1899,  1900,  1901,  1902  and  1903. 

DIVIDENDS   ON   RAILROAD   STOCKS    AND    LEADING    INDUSTRIAL   STOCKS  paid  during  each  of  the 
years  1898  to  1903,  inclusive,  and  to  July  1,  1904. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF   THE    CHRONICLE,    75    CENTS. 

In   Quantity,    with    Firm   Card   on    Covers,    at    Special   Prices. 


WULiLiIAJM     B.    UA.1SA.    OOMPAJVY,    tMJBLISHEJHtW. 

Pine  St.,  Cor.  Pearl  St.,  IV.  Y. 


(fcm 


1¥ 


S70 


Jonwtt trial  J 

^^V_  INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (Sen*  Anally) 

JSailway  and  Industrial  Section  (Quarterly)  Street  Railway  Section  (Three  Tjm* 


PINE  STREET    CORNER  PEARL  STREET.        NEW  YORK. 


rpHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating  to   the  various  matters  within 
its  scope. 

A   unique  feature  of  the   Chronicle  is  its 

FOUR    EXTRA    SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  Interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  In  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  Issued  semi-annually  in 
May  and  November,  containing  among  other  things  about  3,000  detailed  reports  of  the 
ndebtedness  and  general  financial  condition  of  States,  Counties  and  Cities;  also  digests  of 

laws  relating  to  investments  by  Savings  Banks,  &c. 

.3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
Issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to    keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,   Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1ERMS:\  F°r  the  Unlted  state«»  Canada  and  Mexico,  including  all  extra  Sections,  $10. 
*  ( For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13. 

N.  B.— No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Oheon- 
icle,  and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chboniole  with  one  copy  of  each  issue. 

File  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chbouiole  and 
its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

182     MONROE     STREET,     CHICAGO. 


CAPITAL,   $500,000.         SURPLUS,   $300,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY,   NEW   YORK. 


OFFICERS: 


DIRECTORS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORPE, 

Cashier. 

THOMAS  C.  KING, 

Assistant  Cashier. 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 
ARTHUR  HUERTLEY, 

Secretary. 
HOWARD  O.  EDMONDS, 

Assistant  Secretary. 
HAROLD  H.  ROCKWELL, 
Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars*  A.  c<  bartlett, 


The  Northern  Trust 

COMPANY- Bj\I\K'  CHICAGO 


Banking  Department. 

Savings  Department. 

Trust  Department. 


C.  L.  HUTCHINSON, 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A.  SPRAGUE, 
MARTIN  A.  RYERSON, 
BYRON  L.  SMITH. 


T.  A.  McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK   STOCK    EXCHANGE, 


74    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.   P.   MORGAN    &   CO., 

WALL   STREET,  CORNER   BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers, 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22  OLD   BROAD   STREET,    LONDON. 


1 


V 


? 


BANK  AND  QUOTATION 


SECTION 


I*J^GHES    1361    TO     1438    INCLUSIVE. 


INDEX  TO  THIS  SECTION. 


FA«E. 

INDEX  TO  ADVERTISEMENTS 1383 

REVIEW  OF  SEPTEMBER 1383 

NEW  YORK  STOCK  EXCHANGE— 
Recobd  of  Bond  Sales  and  Prices.  . .  1385 
Record  of  Stock  Sales  and  Prices  . .  1394 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 1397 

Railroad  Stocks 1402 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 1403 

Street  Railway  Stocks 1405 

STATE  AND  MUNICDPAL  BONDS 1411 

FOREIGN  GOVERNMENT  BONDS 1411 

BANKS  AND  TRUST  COMPANIES  . . .  1416 


PAG». 

COAL,  IRON  &  STEEL  STOCKS 1407 

DO  DO       BONDS 1406 

ELECTRIC,  GAS  &  POWER  STOCKS.  .1407 
DO  DO  BONDS...  1406 

EXCHANGE  SEATS 1408 

INSURANCE  STOCKS 1408 

MARINE  INSURANCE  SCRIP 1408 

MANUFACT'G,  Northern  &  Southern  .  1408 

MINING  STOCKS 1409 

REAL  ESTATE  TRUST  &  LAND  ST'CKS .  1409 

TELEGRAPH  &  TELEPHONE  ST'CKS  .1409 

DO  DO  BONDS.  1406 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS. .  1409 

WATER  BONDS 1407 

MISCELLANEOUS  STOCKS 1409 

DO  BONDS 1407 


®"We    HAVE   NO    EXTRA   COPIES   OF   THIS    SECTION. 


OotcTbeirS,  1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 


Emiered  according  to  Act  of  Congress  In  the  year  1904,by  William  B.  Dana  Company,  in  Office  of  librarian  of  Congress,  WasMugton,  D.  C 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS  AND  CORRESPONDENTS  OE  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and   make  Telegraphic   Transfers   to   EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  IN  ALL  parts  OF  THE  WORLD.  Chicago  Stock  Exchanges. 
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THE  MUTUAL  LIFE 


Insurance  Company  of  New  York> 


RICHARD  A.   McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -----  $77)33337i2  76 

Paid  to  Policy-holders   ------        32,727,780  01 

Legal  Reserves,  etc.  -----  339,826,818  00 

Guarantee  8c  Dividend  Funds  -  61,994,843  66 

Assets    --------  401,821,661  66 

insurance  in  Force        -  -"  -  -  -  1,445,228,681  00 

^Increase  of  Insurance  -----  104,480,022  00 

Annuities  in  Force  -  -  2,449,631  81 

Increase  of  Annuities  ------       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded, 


ROBERT  A.  GEAMISS/ 
WALTEB  R.  GILLETTE 


>  Vice  Presidents 


ROBERT  FL  McCURDY General  Manage 

ISAAC  F.  LLOYD         > *,*.*..        2d  Vice-President 

JOOT  A.  FOKDA      ....        o        ... 3d  Vice  Presided 

FREDERIC  CROMWELL •••'•••-'•'.    Treasaae> 

EMORY  McCLDJTOCK Actorer; 

WILLIAM  J.  EASTON      ) 


GRANVILLE  M.  WHITE » 


•        ••»<-« 


Secret&r'fe 


1:364 


Hew  JUorfe  cttp. 


Chemical  National  Bank. 

Statement  at  close  of  business  Sept.   6,  1904. 

ASSETS. 

Loan*  and  discounts 833,979,465  74 

United  States  bond* 50>000  00 

Other  bond*  and  stocks 1,685,21638 

Banking-house  and  real  estate 487,634  65 

Doe  from  banks 1,835,159  »7 

tfschanres  for  Clearing;  house,  etc 2,281,52983 

Due  from  U.  S.  Treasurer 51,000  00 

Casn  on  hand,  vis. — 

Specie $5,651,611  15 

Legal  tender  notes 1,865,80300 

7,5i7.4i4  15 


$36,887,619  92 
LIABILITIES 

Capital  stock 8300,000  00 

Surplus  fund. 6,000,000  00 

Undivided  profits 1,691,58a  80 

State  bank  notes  outstanding 10,849  00 

Deposits,  Tii  :— 

Individ'als,  firrnt&corporations. 831,776, 069  91 

Banks,  bankers  &  trust  compa's.     7,069,018  at 

■ — 28,845,088  xa 

Tait  reserve  account 40,000  00 

236,887,619  92 

OFFICERS: 

J  AS.  L.  PARSON,  Asst.  Cashier. 
JOS.  B.  MART1NDALB.  Asst.  Cashier 


WM.  H.  PORTKR.  President. 
FRANCIS  HALPIN.  Cashier. 


ORIGINAL  CHARTER  1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $6,299,070  55 

U.  S.  Bonds 1,074,000  00 

Other  bonds  and  securities 1,741,858  at 

Banking  house 500,000  00 

Due  from  banks 88,504  51 

Exchanges  for  Clearing  House   $3,987,691  87 

Cash 1,902,74837  5.»9<».440  84 


$16,693,873  61 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 3,363,745  34 

Circulation  outstanding 985,397  5<> 

Deposits 11,345,730  77 

$16  693,873  61 


OFFICERS: 
SAMUEL  WOOLVBRTON,  Pres.  ALEXANDER  H. STEVENS,  Vloe-Pres 

GEO.  B.  LEWIS,  Cashier.  H.  T.  MANSON,  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  ISBLIN  JR..  HBNRT  I.  BARBBY, 

THOMAS  DBNNT,  W.  BMLBN  ROOSEVELT, 

FREDERIC  W.  STBVBN8,  CHARLES  A.  PBABODT, 

ALEXANDER  H.  8TBVBN8.  SAMUEL  WOOLVBRTON. 


The    Hanover    National    Bank 

OF    THE    CITY    OF    NEW    YORK. 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


P.  O.  Box  MOO 


STATEMENT    OF    CONDITION    SEPT.     6,     1904 
RESOURCES. 

LOANS  AND    DISCOUNTS $49,827,47683 

UNITED    STATES  BONDS 3,353.04000 

STOCKS,  SECURITIES,   ETC 1.837.35*  4> 

BANKING  HOUSE  AND  REAL  ESTATE      5,073,054  as 
CASH   AND   OTHER  ITEMS 35,986.84615 

$96,977.769  64 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $3,000,00000 

SURPLUS 6,000,000  00 

UNDIVIDED  PROFITS 645,058  37 

NAT'L  BANK  NOTES  OUTSTANDING.  50,00000 

DEPOSITS 84,654,711  37 

UNITED  STATES  BOND  ACCOUNT 1,628,000  00 


$96,977,769  64 


OFFICERS  : 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIQHTHIPE,  Asst  Cashier. 
HENRY  R.  CARSE,  Asst  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


IRew  ]£orfe  Cttp. 

The  Seaboard  National  Bank. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts 913,833,373  46 

Overdrafts 3, 608  33 

United  States  bonds 363,500  00 

Dne  from  banks..... 1.463,565  75 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer...  8,039,503  58 

$23,693,660  11 
LIABILITIES. 

Capital  stock $500,000  eo 

Surplus  and  profits  (earned) 1,409,639  99 

Circulation 133,000  oe 

Reserved  for  taxes,  etc 13.337  50 

Dapoalta: 

Individuals $7,738,369  69 

Banks  13,700,313  93 

U.  8.  Deposits lao.eoooo  31,548.58262 

$23,693,66011 
OFFICERS 

9.  9.  BATNB.  President.  8.  G.  NELSON.  Vloe-Preeldent. 

<j.  a  THOMPSON.  Cashier.  W.  K   CLB VKRLK Y.  Asst.  Cashier. 

JOHN  II.  DAVIS.  Asst.  Cashier. 

CORRESPONDENCE    INVITED  WITH  A  VIEW  TO  BUSINESS    RELATION* 


mew  Ji?orfe  Cits. 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus  and   Profits, 

$2,000,000. 


O  P  PI  C  E  R  S: 
CHARLES  H.  PANCHBR,  President. 

CHARLES.  P.  MATTLAOB,  Vlce-Pres. 
SAMUEL  S.  CONOVER,  Vice-Pres. 

BKNJ.  P.  WERNER,  Cashier. 


Mercantile    and    personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 
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THE  BANK  OF  NEW  YORK, 

NATIONAL   BANKING   ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1865. 


Capital,  $2,000,000.        Surplus,  $2,523,000. 


OFFICERS 

HERBERT  L.  GRIGGS,  President. 

JOHN  L.  RIKER,  V'CE-Pres.       GEORGE  P.  HALL,  Asst.  Cash. 

CHARLES  OLNEY,  Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 

Attention  of  Officers  Ufven  to  Individual  Requirements 

of  Each  Depositor. 


Boston,  /IDass. 


AMERIGAN  LOAN  «?  TRUST  COMPANY 


53  STATE  STREET. 


Statement  of  condition  April  15,  1904. 

ASSETS. 

State  of  Massachusetts  bonds  at  par... tioo.ooo  eo 

City  of  Boston  bonds  at  par 300,000  00 

Railroad  and  other  bonds 1,446,530  9* 

Time  loans 3,832,531  48 

Demand  loans 3,160,103  80 

Cash  in  office  and  in  banks 1,388,714  01 


$9,227,880  21 
LIABILITIES. 

Capital  stock »i, 000,00c  00 

Surplus  from  earnings 1,000,00000 

Undivided  profits  (net)  59».5°o  73 

Deposits 6.635.379  48 

$9,227,880  21 
DIRECTORS: 

FRANCIS  PBABODY  JB, 
Ai.BBRT  A.  POPS, 
N.  W.  RICH. 
ROY  A  I.  ROBBIN8, 
P.  L.  8ALTON8TALL. 
CHAS.  W.  WHITTIER. 


OF 


C.  F.  ADAMS.  2d, 
F.  LOTHROP  AMB8, 
HOB  ART  A  MBS. 
BDWIN  F.  ATKINS, 
CHARLES  8.  BIRD. 
OBOROB  W.  BROWN 
BAM  UBL  CARR. 


BOARD 

GORDON  DBXTBR. 
BDGBNB  N.  FO88, 
BLMBR  P.  HOWB. 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN. 
JOHN  LAWRRNCB. 
8.  B.  PBABODT, 


OFFICBRS: 


N.  W.  JORDAN,  President. 
R.  A.  COFFIN.  Treasurer. 


C.  H.  BOWBN,  Secretary. 

(i.  w    ADRYANSBN.  Asst.  Secretary. 


THE   NATIONAL    PARK    BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital   and  Surplus, $10,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  RUSINESS  SEPT.  6,   1904. 


RESOURCE*. 

CASH    AND  DEMAND  LOANS $58,128,164  67 

LOANS  AND  DISCOUNTS 48,209,666  63 

SECURITIES 5.799,088  14 

BANKING  HOUSE 2,082,814  63 

DUB  PROM  U.S.  TREASURER 290,000  00 


$112,609,623  97 


LIABILITIES. 

CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,064.170T27 

CIRCULATION 2.871,730  00 

30NDS,  ACCOUNT  U.  S.  DEPOSITS 992,000  00 

DEPOSITS 98681,723  70 


$112,509,623:97 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
8TUYVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O    FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

8TUYVESANT  FISH, 
GEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS   R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIETOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNE, 
JOHN  C.  McKEON. 


HATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000  M    MFW   Ynl\K         SURPLUS,   $10,000,00000 

AT    THE     NORTHWE&T    CORNER    «>F    NASSAU    AND     CEDAR     STREETS. 


RESOURCES. 

LOANS  AND  DISCOUNTS $171,340,522  48 

REAL  ESTATE 3.900.000  00 

DUE  FROM  BANKS 6,166.192  82 

EXCHANGES  FOR  CLEARING  HOUSE 26  335  492  12 

CASH 40.315.062  38 


REPORT  AT  CLOSE  OF  BUSINESS  SEPT.  6,   1904. 

LIABILITIES. 


TOTAL. 


.$247,067,269  80 


CAPITAL  STOCK $26,000.000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,873,148  26 

CIRCULATION 11.373,760  00 

DEPOSITS 198.810,371  66 


TOTAL $247,057,269  80 


RICHARD  A.  McCURDY, 


CHAS.  L.  ROBINSON, 


VALENTINE  P.  SNYDER,  PRESIDENT. 

Vice-Presidents: 
JAMES  H.  HYDE,  THOMAS  F.  RYAN, 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT, 


HENRY  A.  SMITH. 


H.  B.  FONDA,   CLARENCE  FOOTE. 


James  W.  Alexander, 
George  P.  Baker, 
Charles  T.  Barney, 

B.  J.  Berwind, 

C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrlx, 
Thomas  H.  Hubbard, 


DIRECTORS: 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Daniel  S.  Lamont, 
Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H   Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A    Peabody, 
Elihu  Root, 
Charles  H.  Russell, 


Thomas  F.  Ryan, 
Jacob  H.  Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H    McK    Twombly, 
H    H.  Vreeland, 
Harry  Payne  Whitney 
George  W.  Voung 
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Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     <-._ 
Surplus  and  Profits, 


$750,000  00 
$1,058,000  00 


R.  W.  JONES  JR.,  President. 
NELSON  Q.  AYRES,  First  Vice-President. 
LUDWIG  NI8SEN,      ) 
ER8KINE  HEWITT,  >  Vice-Presidents. 
CHA8.  J.  DAY.  ) 

GEO..W.  ADAMS,  Cashier. 
RICHARD  B.  ESTERBROOK,  Asst.  Cashier. 

DIRECTORS 

NELSON  G.  AYRES,  Vice- Presi  flent. 

CHARLES  K  BEEKMAK,  Philbin.  Beekman  &  Menken,  Attorney*- 
SAMUEL   BETTLE,  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
EUGENE  BRITTON,  Vlce-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas  Broad  wav  Savings  Institution. 
STEPHEN  R    HAL8KY.  Capitalist. 

ISADORA  HERNSHEIM.  Capitalist. 

ERSKINE  HKWITT,  Manufacturer,  with  Cooper,  Hewitt  &  Co. 
B,  W.JONES  JR..  President. 

HUGH  KELLY,  Merchant,  71  Wall  Street. 

RICHARD  B.  KELLY,  Vice-President   Fifth   National    Bank. 
CHARLES  E.  LEVY,  Cotton  Mer.,  30  Broad  St.,  of  M.  Levy  &  8ons, 
New  Orleans,  La. 
ALEXANDER  McDONALD,  Capitalist. 

WILLIAM  McCARROLL,  Vice-Prest.  American   Leather  Co. 
LUBWIG  NI8SEN,  Importer  of  Diamonds. 

ANDRfcWW.  PRESTON  Prest.  United  Fruit  Co  .  Boston  A  New  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ids.  Co. 
W    D   PUTNEY,  Lawyer,  170  Broadway. 

rmvii   ACCOUNT    IS    RESPECTFULLY    solicited. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

4,2    Wall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,€00. 

FOUNDED,     1803. 

OFFICERS : 

Robert  M.  Gallaway,       President. 
Elbert  A.  Brinckerhoff,  Vice-President. 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier 

DIRECTORS : 

John  A.  Stewart,  Chairman  of  Board, 

U.  S.  Trust  Co. 
E.'bert  A,  Brinckerhoff, Capitalist. 
Chaa.  Ptewart    Smith,  Merchant. 
Oustav  H.  Schwab,        Oelrichs  &  Co. 


Donald  Mackay 
Robert  M.  Gallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Eldredge, 
losepbW.  Harriman, 


Vermilye  &  Co. 
President. 
Brown  Bros.  &  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Gorham  Mfg.  Co 
Eldredge,  Lewis  &  Co. 
Harriman  &  Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  Sept.  6,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $150,461,090  80 

O.  S.  BONDS  AND  PREMIUMS 20,426,851  64 

BONDS,  SECURITIES,   ETC 25,108,714  62 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

OOLD  AND  LEGAL  TENDERS $66,444,619  00 

OTHER  CASH  ITEMS 27,733,708  36 

94,178,327  36 

TOTAL $290,374,984  42 


LIABILITIES. 

CAPITAL  STOCK $25,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,457,205  01 

TAX  RESERVE 200.000  00 

DIVIDENDS  UNPAID 748  00 

NATIONAL  BANK  NOTES  OUTSTANDING 6.546,000  00 

DEPOSITS   231,517,031  41 

U.  S.  BOND  ACCOUNT 10.654,000  00 

TOTAL $290,374,984  42 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice  President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 
W.  H.  TAPPAN,  Assistant  Cashier. 
A.  KAVANAGH,  Assistant  Cashier. 
J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  6,   1904. 

RESOURCES. 

Time  loans  and  discounts $758,859  84 

Demand  loans ...           306,89761 

United  States  bonds 50,000  00 

Premium  on  U.  S.  bonds       2,^7813 

Bonds  (no  Stocks)                     .....                     443, 3*8  58 

Due  from  banks   324,81560 

New  York  City  Depositories 651,420  78 

Redemption  fund  with  United  States  Treasurer.  2,500  00 

Cash 428,1  02  42 

$2,»69,642  96 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus 180,00000 

Undivided  profits  met) 5.804  49 

Circulation       50,00000 

Deposits  2,432,538  47 

Reserve  for  taxes 1,20000 

$2,969,542  96 
OFFICERS: 

JOHN  T.  SPKOULL,  President. 

ANTHONY  A.  LISMAN,  Vice  President.       DAVID  TAYLOR,  2d  Vice-Pres. 

ADDI80N  H.  DAY,  Cashier. 


[HE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Sept,  6,  1904. 

RESOURCES. 

Loans  and  discounts 90,769.831  »8 

U.  S.  and  other  bonds 2,112,275  54 

Real  estate 363.485  «7 

Cash  and  reserve  in  banks 3,826,375  46 

Due  from  other  banks 3,388,181  23 

$16,460,148  68 
LIABILITIES 

Capital  stock 500,000  00 

Surplus  and  profits 1.165,339  50 

Circulation 400,000  00 

deposits 14,394,809  18 

$16,460,148  68 

OFFICERS: 

riOBERT  C.  PRUYN,  President.  EDWARD  J.  HU88EY,  Cashier. 

ORANGE  SARD,  Vice-President.  HDOH  N.  EIRKLAND,  Asst.  Cashier. 

CHARLES  H.  8ABIN,  Vice-President.    W.  W.  BATCHELDER,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATE!* 
STATE   OF  NEW  YORK  AND  CITY  OF  ALBANY. 

I   rnin  on  a'l  New  York  State  and   New  England  points   handled 

direct. 


NA 


Martforo,  Conn. 
NATIONAL    BANK 
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mewarfe,  W.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition  Sept.  6,  1904. 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS, 


$525,000  00 

$620,000  00 

$3,000,000  00 


OFFICER8: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS: 
Hon.  MORGAN  G.  BULKELEY,  JAMES  B.  CONE, 

APPLETON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MORGAN  B.  BRAINARD,  A.  G.  LOOMIS, 

W.  R.  C.  CORSON. 

THI8     BANK    OFFER8    TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEIK 
BALANCES,  BUSINE8S  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  tiiyen  to  Hartford  Collections. 

Serseg  Citp,  H.  3. 

FIRST  NATIONAL  BANK' 

JERSEY   CITY. 

Statement  at  close  of  business  Sept  6,  1904. 

RESOURCES. 

Loans  and  discounts $3,790,573  67 

Due  from  banks  and  bankers 3,291,586  95 

Real  estate  and  securities 414,029  53 

United  States  bonds 850,000  00 

Cash  and  reserve 750,516  78 

$9,096,706  93 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 1,057,633  x6 

Circulation  ..........................................  394,000  00 

Deposits . 7,245,083  77 

$9,096,706  93 

E.  F.  C.  YOUNG,  President.  GKO.  W.  CONKLIN,  Cashier. 

GEO.  T.  SMITH,  Vice-President.  JNO.  W.  OMBERSON,  Asst.  Cashier 

UNITED    STATES    DEPOSITORY. 


IRewarfe,  1ft.  3. 

National  Newark  Banking  Co. 

Oldest   Bank  In  New  Jersey;   Has  Just  Completed  a 
Century   of  Banking   Business. 

OPENED    JULY     30,     1804. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Demand  Loans  $1,721,81665 

Loans  and  Discounts. 3,271,091  70 

U.  S.  and  Other  Bonds 410,300  00 

Cash,  Reserve  and  Banks 1,799,676  88 

Banking  House 90,00000 

$7,292,886  23 

LIABILITIES.  == 

Capital  Stock ..  $1,000,000  00 

Surplus  Fund            1,000,000  00 

Undivided  Profits 428,92896 

Circulation 50,00000 

Dividend  Unpaid , 599  50 

Deposits : 

Individual $4,347,51581 

Banks -.   465,84096 

4,813,356  77 

$7,292.885  23 

Special  Attention  Given  to  New  Jersey  Collections. 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 


RESOURCES. 

Loans  and  discounts. $8,344,065  12 

Real  estate 300,000  00 

United  States  bonds 210,000  00 

Other  bonds  and  stocks 578,142  50 

Due  from  banks 385,300  84 

Cash  and  reserve 1,499,353  07 


$11,316,860  63 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 389,724  52 

National  bank  notes  outstanding 200,000  00 

Deposits 7,422,918  80 

Due  to  banks 304,217  21 


$11,316,860  53 
OFFICERS. 

WILLIAM  8CHBERER President. 

LE8LIK  D.  WARD Vice-President. 

UZAL  H.  McCARTER Vice-President. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBERT  HAEFELI Asst.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts    of     Individuals,    Merchants. 
Manufacturers,  Corporations,  Banks  and  Bankers. 


paterson,  H.  3. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Time  loans $1,742,294  89 

Demand  loans 371,013  88 

United  States  bonds 502,000  00 

Other  bonds,  etc 385,822  32 

$3,001,131  09 

Real  estate 342,418  15 

Due  from  banks $51  3,^25  45 

Due  from  Treasurer  United  States.         16,850  00 

Cash  and  cash  items 355,72504        786,10049 

Premium  on  U.  8.  Bonds >3>5°o  00 

~  $4,143,149  73 
LIABILITIES. 

Capital  stock .' $500,000  00 

Surplus  and  profit  and  loss 644,243  21 

Circulation............ 327,000  00 

Deposits . 2,446,906  52 

United  States  bond  account 225,00000 

$4,143,149  73 
OFFICERS : 
BDWARD  T.  BELL,  President.  ROBERT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  Asst.  Cashier 

DIRECTORS : 
ALPHEU8  S.  ALLEN,  JOSEPH  W.  CONGDON, 

DWIGHT  ASHLEY,  W.  O.  FAYERWEATHER. 

BDWARD  T.  BELL  W.  B.  GOURLBY, 

WILLIAM  BARBOUR,  LEOPOLD  MBYBR, 

HBNRY  B.  CROSBY,  JOHN  REYNOLDS; 

JOS.  W.  CLEVELAND,  A.  W.  ROGERS. 

ROBERT  WILLIAMS. 
Prompt  Attention  Oiven  *o  Collections. 

Buffalo,  W.  15. 

The  Marine  National  Bank 

OF   BUFFALO. 

Chartered  as  a  State  Bank  August  1,  1850. 
chartered  as  a  national  bank  april  1, 1902. 

Statement  of  condition  Sept.  6,  1904, 

RESOURCES 

Time  loans $8,082,186  28 

Call  loans 3,240,667  24 

Cash  on  hand  and  with  banks ,  3  923,804  61 

U.  8.  Government  and  other  bonds 1,910,672  82 

Banking  house  and  lot 250,000  oe 

T'tal $17,407,330  96 

LIABILITIES. 

Capital  stock $230,000  oe 

Surplus  and  undivided  profits 1,923,004  75 

Circulation 50,000  oe 

Deposits 15,204,326  20 

T«t»l $17,407,380  96 

OFFICERS : 
STEPHEN  M.  CLEMENT.  President.  JOHN  H.  LAS^ELLES,  Cashier 

IOHN  J.  ALBRTGHT,  Vice-President.         HENRY  J.  ADBR,  Ass't  Cashier. 
CLIFFORD  HDBBELL.  Asst.  Cashier. 
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pbtlaoelpbta,  pa. 

THE 

Farmers'  and  Mechanics' 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED   1SQ7. 

CAPITAL - $2,000,000 

SURPLUS  AND  PROFITS, 1,047,000 

DIVIDENDS  PAID 12,187,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 


DIRECTORS  : 
HOWARD  W.  LEWIS,     CLEMENT  B.  N  EWBOLE , 
CRAIOE  LIPPINCOTT,)  JOSEPH  WHARTON, 
JOHN  F.  LEWIS,  E.  H.  McCULLOUGH. 

HENRY  C.  STROUP,       GEORGE  L.  FARNUM. 
C.  S.  W.  PACKARD, 


J.  F.  McFADDEN 
GEORGE  C   THOMAS, 
RALPH  F.  CULLINAN. 
G.  C.  PURVES. 


ACCOUNTS  OF  BANKS  AND  BANKERS    CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


IPbtlaoelpbta,  pa. 

The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  investments f  8,090,057  60 

Exchanges  for  clearing  house 7r»9,33l  54 

Dne  from  banks  and  bankers 898  964  92 

Cash  and  reserve. 2  9,21,674  9* 


$12,700,028  95 

LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits 2,454,823  81 

Circulation 38,6i  0  00 

Deposits 9,457,1*514 

$12,700,028  96 

THEO.  KITCHEN,  PRESIDENT. 
T.  L.  DeBOW,  Cash  er. 

WILLIAM   POST,  AS8T.  CA8HJER. 

Accounts  of  banks,  banker*,  Individuals,  arms  and  corperatttesti 

Invited  on  the  moot  liberal  term*  consistent 

with  safe  banking;. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF   BUSINESS   SEPT.  6.    1904. 


RESOURCES. 

LOANS   AND  DISCOUNTS $24,064,046  18 

DUB  PROM  BANKS 6,072,716  46 

BXCHANOBS  FOR  CLEARING  HOUSE....      2,732,242  81 
CA8H  AND  RESERVE 13,410,036  31 


LIABILITIES. 

CAPITAL  STOCK ..   $1,500,000  00 

SURPLUS  AND  NET  PROFITS 2,440.7:7  64 

CIRCULATION 1,041. 800  00 

DEPOSITS 40. 206,623  22 


$46,279,040  76 

OFFICERS: 

N.  PARKER  SHORTRIDQE,  President. 
LINCOLN  GODFREY  snd  LEVI  L.  RUB, Vice-Presidents. 
HORACE  FORTESCUE,  Assistant  Cashier. 


$46,279.040  76 


PARKER  SHUKTK1DGK, 

J.   LIVINGSTON   ERRINGER, 
RICHARD  ASHHURST, 

LINCOLN  GODFREY, 


DIRECTORS: 

GEORGE   WOOD, 

LAWRENCE  JOHNSON, 

ALFRED  C.  HARRISON, 
LEVI  L.  RUB, 


HARRY   j.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


J.  CASSATT, 

PERCIVAL  ROBERTS  JR. 

GEORGE  H.  McFADDEN, 

BDW.  T.   STOTE8BURT, 


JOHN   H.  CONVERSE, 


GEORGE  H.  FRAZIER, 


JAMES  F.  HOPE. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


lpbtlaoelpbta,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  31,   1904. 

ASSETS. 

Cash  on  hand  and  in  banks $6,239,306  99 

Collateral  loans 15,353.356  37 

Real  estate    1,131,53392 

Investment  securities 10,697,174  66 

Overdrafts 30070 

Miscellaneous  assets  (ground  rents) 12,300  00 


$34,433  861  64 
LIABILITIES. 

Capital  stock $3,500,000  oc 

Surplus 7,500,000  oe 

Undivided  profits 1,305,830  81 

Deposits    33,042,93329 

Miscellaneous  liabilities 85,107  54 


$34,433,86164 
OKFICER8: 

K.  B.  MORRIS.  President. 
W.  N.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHARLES  J.  RHOAD8,  Treasurer.       BDWARD  8.  PAGE.  Secretary. 
WM.  B  AD  MONT,  Trait  Officer.  M.  T.  WRIGHT.  Real  Estate  Officer 

QBO.  TOCKBR  BISPHAM,  Solicitor. 
Aett  at  Executor,  Administrator.  Iruttu,  Aumnee   and    Htceiver. 
FINANCIAL  AQENT  FOR  IND'V  DUALS  OR  CORPORATIONS. 
Acti  at  trustee  of  Corporation  Mnnuagu. 

DEPC3ITARY      UNDER     PLAN8     OF      REORGANIZATION.     REQI8TRAR     ANt 

TRAN8FER  AGENT 


Baltimore,  /IDo. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans $7,948,449  78 

U.  S.  bonds 500,00000 

Stocks  and  securities 1,134,093  75 

Banking-house 362,071  39 

Due  from  banks  and  reserve  agents 3,077,844  5a 

Cash  and  exchange  for  Clearing  House 1,254,899  42 

$14,277,368  86 
LIABILITIES. 

Capital  stock 81,500,000  00 

Surplus  and  undivided  profits 840,373  27 

Circulation 360,000  00 

Deposits 11,576,985  59 

$14,277,368  86 
OFFICERS. 

DOUGLAS  H.  THOMAS,  President.  WM.  INOLB.  Cashlei. 

J.  CLBVBLAND  WANDS.  Asst.  Cash.  J,  C.  KKNHAOBN,  Asst.  Oa»n. 

PROFITABLE    BUSINESS   SOLICITED. 
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fl>btlaoelpbiat  IPa. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Sept.  6,  1904. 

fltBSOURCES. 

Loans  and  discounts .- $15,092,693  03 

Dne  from  banks 3,036,781  98 

Cash  and  reserve 6,758,380  58 

exchanges  for  clearing  house 1,511,180  ot 

$26,398,136  60 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,619,630  02 

Circulation 487,900  00 

Deposits 33,290,615  58 


$26,308.135  60 
OFFICERS 

J.  R.  MCALLISTER,  President. 
S.  I*.  PASSMORE.  Cashier.       CHARLES  V.  Til A(  KARA.  Assistant  Cashier- 
Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS: 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JENK8, 

WILLIAM  H.   BARNES,  1  EDWARD  B    SMITH, 

8AMDEL  T.  BODINE.  HBNRT  TATNALL, 

JAMES  C.  BROOKS.  LEVI  C    WKIR. 

JOHN  H.  CONVERSE.  HENRY  C.  FRICK 

THOMAS  DlWITT  CUTLER,  PAUL  M.  WARBURG, 

JOSEPH  G.  DARLINGTON,  H.  R.  WINTHROP. 

GBORGB  H    FRAZ1BR.  JOHN  F.  DR7DBN 

WILLIAM  F    HARRITY.  J.  R.  MCALLISTER, 

FRANK  K.  HIPPLE,  F.  L.  BAIL?, 

JAMBS  H.  HYDB.  E.  B.  MORRIS. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbtlaoelpbta,    [Pa. 


CORN  EXCHANGE  NATION ALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Sept.  6,  1904, 

ASSETS. 

Loans,  discounts  and  investments $11,073,153  09 

Due  from  banks 1, 584,979  79 

Cash  and  reserve 5.666,513  5* 


$18,323,646  44 

LIABILITIES. 

Capital tsoo.ooo  00 

8urplus  and  profits,  net 887,801  60 

Circulation 490.900  00 

Deposits t6.444.944  84 

$18,823,646  44 

BENJAMIN  GITHENS,  President,  CHA8.  S.  CALWELL,  Cashier. 

WILLIAM  W.  SUPPLES,  Vloe-Pres.        M.  N.  WILLITS  JR,  Asst  Cashier 

DEPOSITORY  OF  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


pbUaoelpbia,  pa. 

The  Girard  National  Bank. 

CHARTERED  1832. 

STATEMENT  AT   CLOSE   OF  BUSINESS   SEPT,  6,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $23,686,877  18 

DOE  FROM  BANKS 3,370,183  26 

EXCHANGES  FOR  CLEARING  HOUSE 1,178,223  61 

CASH  AND  RESERVE 7,669,648  41 


TOTAL. 


■  $35,803,432  46 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,742,048  68 

NATIONAL  BANK  NOTES  OUTSTANDING 1.606,100  00 

DEPOSITS 29,655,283  88 


TOTAL. 


.$36,803.432  46 


OFFICERS: 


FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 


CORRESPONDENCE    SOLICITED. 


Baltimore,  /iDo. 

FARMERS   AND    MERCHANTS 
NATIONAL  BANK 

OF     BALTIMORE 

Temporary  Iioeation, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -        35,ooo 

OFFICERS 

(MAS.  T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WU.  P.  HARVEY,  Vice  Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES    FOR   COLLECTIONS. 

Correspondence  Invited. 


flMttsburab,  pa. 


Mellon  National  Bank 


Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans $15,760,010  38 

United  States  bonds......... 2,030,000  00 

Cash  and  due  from  banks 8,647,758  27 

Total $26,457,768  66 

LIABILITIES. 

Capital  stock ................ ....    $3,000,000  00 

Surplus  and  undivided  profits 835,867  5" 

National  bank  notes  outstanding.................      1,450,000  00 

Deposits 11,868,885  81 

U.  S.  bond  account too, 000  00 

Unearned  discounts 98,576  99 

Reserved  for  taxes 10,438  34 

Total ...$26,457,768  65 

OFFICERS 

ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Vlce-Pres.       A.  C.  KNOX.  Vice-Preeldeat, 
WALTER  8.  MITCHELL.  Cashier.         B.  W.  LEWIS,  AssUiaDt  Cashier, 
A   W.  MoELDOWNEY,  Asst.  Cashier     H.  8.  ZIMMERMAN.  Awt.  Cashier 
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morfolfc,  Da, 

THE  CITIZENS' BANK 

OF  NORFOLK,  YA. 


$300,000 
250,000 


ORGANIZED  1867. 

CAPITAL  ..... 
SURPLUS  AND  PROFITS 

OFFICERS: 
W.  W.  MOSS,  President. 

J.  W.  PERRY,  1st  Vice-President. 

McD.  L.  WRENN,  2d  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 
GEORGE  J.  TWOHY,  Trust  Officer. 


I1TTERE8T  PAID  ON  TIME  DEPOSITS  BY  SPECIAL  OONTRAOT. 


BILLS  OF  EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIE8  OF  EUROPE. 


CHARTER    AUTHORIZES    TRU8T    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


Htlanta,  (5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $3550, 113  01 


U.  S.  Bonds 

Other  bonds  and  stocks 

Real  estate 

Banking  house  furniture  and  fixtures. 

Five  per  cent  redemption  fund 

Cash  and  due  from  banks 


406,475  00 

417,663  80 

75,600  00 

3«.«>56  45 

10,000  oe 

984,398  17 


$5,476.208  43 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits  (net) 372,404  32 

Circulation 200,000  00 

Deposits 4,402,802  11 


$5,476,206  43 
OFFICERS: 

O.  E.  CURRIER,  President.  H.  R.  BLOODWORTH,  Cashier. 

HUGH  T.  INMAN,  Vice-President.       GEOHGE  R.  DONOVAN,  Asst. (ashler 

A.  E.  THORNTON,  Vice-President.       JAMES  S.  FLOTD,  Asst.  Cashier. 

DIRECTORS: 
C.  E.  CDRRIER  A.  E.  THORNTON, 

H.  T.  INMAN,  F.  E.  BLOCK  S.  M.  INMAN, 

A.  R.  SWANN,  ALFRED  AUSTELL. 

CORRESPONDENCE    SOLICITED. 

IS  A.  UNITED  STATES  DEPOSITARY. 


IRorfolft,  ti)a. 

The  Norfolk  National 

Statement  of  condition  Sept.  6   1904. 

RESOURCES. 

Loans  and  discounts 

U.  S.  bonds,  par 

Other  bonds 

Banking  house,  assessed  value 

Cash *953,4»4  34 

Due  from  banks 1,027,607  52 


Bank. 


$1,658,885  60 

690,000  00 

256,680  00 

25,000  00 


LIABILITIES. 

Capital /. 

Surplus  and  undivided  profits. 

Circulation 

Deposits 

U.  S.  bond  account .., 


1,281,031  86 
$3,911,697  46 

$400,000  00 

459.009  80 

50,000  00 

3,736.5*7  66 
266,000  00 

$3,911,697  46 


CALDWELL  HARDV,  President. 
A.  B.  SCHWARZKOPF,  Cashier. 


C.  W.  GRANDT,  Vice-President. 
W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  E8TABLI8HED  CONNECTIONS,  THI8  BANK  HA8  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

&000UNT8     OF     BANKS    AND     BANKERS    RECEIVED     ON 
FAVORABLE  TERMS. 

Collections  Made  and  Money  Transferred  to  All  Parts  of  the  World. 


/IDacon,  (5a. 


THE  EXCHANGE  BANK. 


OF   MACON,   GA. 

Organized  1810. 

Capital,    ------- 

Surplus  and  Profits,      -     -     - 


$500,000 
-   130,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.  H.  Williams,  A.  L.  Adams, 

H.J.Lamar,  S.  S.  Ounlap, 

W.  D.  Lamar,  Mallory  H.  Taylor. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF     PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF   BUSINESS   SEPT.  6,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $27,462,64160 

DUE  FROM  BANKS 4,901,139  65 

EXCHANGES  FOR  CLEARING   HOUSE.  .      1,646,668  22 
CA8H  AND  RESERVE 13,289,220  19 


$47,299,669  46 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS   AND   NET  PROFITS 4,836,93162 

CIRCULATION 1,769,000  00 

DEPOSITS 37,693,627  94 


$47,299,659  46 


R    H.  RUSHTON,  President. 

FRANCI8  L.  POTTS,  Vice-President. 

B.  M.  PAIRES,  2d  Vice-President. 


B.  F.  SHANBACKER,  Cash.er. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  O.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION  FACILITIES 
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iRasbvtlle,  Zenn. 


THE 


American  National  Bank 


Statement  at  close  of  business  Sept.  6,  1904. 


RESOURCES. 


Loans  and  discounts $2,016,870  56 

United  States  bonds 150,000  00 

Other  stocks  and  bonds.......... . 130,738  88 

Banking  house 50,000  00 

Cash  and  reserve 839,145  20 


Total $3,776,844  64 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits... 161,514  89 

Circulation 148,900  00 

Deposits 3,466,419  75 


Total $3,778,844  64 

OFFICERS: 

W.  W.  BERRY,  President. 

A.  H.  ROBINSON,  Vice-President.       N.  P.  LE3UE0R,  Cashier 

We  desire  your  business  and  will  grant  you  every  favor 
consistent  with  safe  banking. 


/iDontoomerp,  Hla. 

The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $1,794,510  63 

U.  S.  bonds  and  securities 398,065  00 

Cash: 

In  other  banks $747,005  54 

In  vault 304,490  88 

U.  S.  Treasurer 13,50000      1,063,99642 


$3,266,572  05 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  net  profits 212,258  65 

Circulation 250,000  00 

Deposits 2,284,313  40 


$3,256,572  05 
JOSEPH  L.  HALL,  President. 

8.  B.  MARKS  JR.,  Vice-President.       LOOIS  B.  FARLEY.  Cashier. 

M.  P.  LeGRAND,  Vice-President.        HENRY  T.  BARTLETT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited 

Birminobam,  Hla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $3,635  891  94 

Overdrafts.... 475  66 

U.  S.  bonds  and  premiums 362,000  00 

Other  stocks  and  bonds.. 41,530  00 

Real  eBtate — old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 3,852,65?  35 


6,948.524  95 

$500,000  oc 

M5.370  9» 
300,000  00 


LIABILITIES. 

Capital  Stock 

Surplus  and  profits... 

Circulation 

Deposits- 
Individual.... ..$5,350,022  13 

Bank 503,231  90 

United  States 50,00000      5,903,25403 

$6,848,624  95 

OFFICERS: 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice  President.  J.  H.  BARR,  Vice-President. 

W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8 
COLLECTIONS   A    SPECIALTY 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice  President. 

G    W    PYLE,  Assistant  Cashier. 


J.  T.  HOWELL,  Cashier. 


The  Fourth  National  Bank 


NASHVILLE    TENN. 


Capital  paid  in,   -    -   $600,000  00 
Surplus  and  Profits,      490,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  r>rr>s- 
perity  is  indicated  by  its  Surplus  and  Profits  account.  This 
tfank  has  larger  Surplus  and  Profits  than  all  other  banks 
in  Na  hville  combined. 


ADoMle,  Hla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $325,000 

I.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

JAS.  W.  LITTLE,   Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


Birmingham,  Hla. 

The  Alabama  National  Bank 

BIRMINGHAM,   ALA. 

Statement  at  close  of  business  Sept.  6,  1904 

RESOURCES. 

Loans $877,730  59 

United  States  Bonds 2511,000  00 

PremiurrTon  U.  S.  bonds 13,500  00 

Stocks,  securities,  etc 5,200  00 

Real  Estate,  Furniture  and  Fixtures 75,000  00 

Available  cash 360,688  88 

LIABILITIES.  •1'M1'119  47 

Capital  stock $200,000  00 

Surplus  and  profits 45,279  59 

Circulation  ..........................................         200,000  00 

Deposits 1,135,839  8  3 

$1,581,119  47 
OFFICERS : 
J    B.  COBB8,  President.  H.  H.  MAYBERRT,  Vice-President. 

W.  A.  PORTER,  Cashier.  C.  M.  WILLIAMSON,  Assist.  Cashier 

UNITED  STATES  DEPOSITARY. 

This  Bank  offers  depositors  every  facility  which  their  balances, 

business  and  responsibility  warrant. 

Special  Facilities  Tor  mailing   Birmingham  Collections 
and  at  other  Alabama  Points. 
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•ffmoirille,  Zenn. 


GityNationalBank°jKnoxville 

Statement  of  condition  Sept.  6,  1904. 

RESOURCES. 

Loans $1,575,978  34 


United  States  bonds 

Premiums  on  bonds 

Overdrafts 

Stocks  and  real  estate  owned 

Furniture  and  fixtures 

Cash: 

■With  reserve  agents $350,11301 

With  other  banks 396,037  18 

In  our  vaults 313,954  06 


300,000  00 

31,000  00 

10,341  05 
40,100  CO 
10,400  00 


959,104  36 


$2,916,823  66 
LIABILITIES. 

Capital  paid  In $300,000  00 

Surplus  and  profits,  net 153,65839 

Currency  outstanding 300,000  00 

Deposits 3.363,165  36 


$2,916,823  66 


WILLIAM  8.  SHIELDS,  President. 

WM.  T.  MARFIBLD,  Cashier. 

R.  B.  MOONBY,  Asst,  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNE8SEE  BUSINESS  IN  BULK. 


iRew  ©rieans,  Xa. 

HIBERNIA  BANK  S  TRUST  CO. 

Statement  at  dose  of  business  Sept.  6,  1904. 

resources. 

Loans  and  discounts    $8,000,74068 

Cash  on  hand  and  with  banks 5.273,447  03 

Bonds  andstocks 431,289  38 

Bank  building  and  other  real  estate 1,310,379  63 

$16,026,766  62 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 3,197,393  73 

Dividends  unpaid................. , 13,95a  00 

Deposits 11,814,510  89 

$16,026,756  62 
OFFICERS: 

JNO.  J.  GANNON.  President.  QBO.  FKRRIBR.  Asst.  Cashier 

Q.  R.  WBSTFBLDT.  Vice-President.      P.  L.  GIRAULT.  Asst.  Cashier. 
J.  W.  CASTLES.  Vice  President-  L.  M.  POOL,  Asst.  Cashier. 

CHAS.  PALFREY.  Cashier.  WYATTH  INGRAM  Jr.. Tnsi  oaicer. 

8.  CHALARON,  Manager  FcrelRn  Exchange  Department. 

Cbarleston,  S.  C. 

THE  PEOPLES  NATIONAL  BANK 

OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  175,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240,000 

February,   190a 1,606,000 

February,  1903 2,004,000 

February,  1904 2.037,000 

8.  O.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President. 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 
Collections  Handled  at  Best  Bates. 

Inpcial  Inducements  "'ven  for  out  of  town  accounts. 


jfort  Mortb,  Ueias. 


Fort  Worth  National  Bank 


Report  of  condition  Sept.  6,   1904. 

RESOURCES. 

Loans  and  overdrafts $1,435,445  43 

Banking  house 100,000  00 

United  States  bonds 200,00000 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1,119,848  96 

$2,860,794  39 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 368.74339 

Circulation aoo.ooo  00 

Deposits 1,982,051  oe 

$2,860,794  39 
OFFICERS: 
K.  M.  VAN  ZANDT.  President, 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHINS,  Asst  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,    TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $200,000.       Surplus,  $300,000. 

U.  S.  DEPOSITORY. 

J.  B.  WILSON,    .    .    .    President. 
E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


ffiouston,  XTeras, 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Sept,  6,    1904. 

RESOURCES. 

Loans  and  discounts $1,319,574  45 

U.  S.  bonds  and  premiums 134,569  95 

8tocka,  securities,  etc 41,61356 

Banking  house,  furniture  and  fixtures '. 73,357  59 

Other  real  estate 33,381  50 

Cash  In  vault  and  with   other  banks 745,2256a 

$2,246,622  67 

LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits— net 192,779  04 

Circulation 78,100  eo 

Deposits », 375,74 3  63 

$2,246,622  67 

OFFICBB8: 
Oil  AS.  DILLINGHAM,  President.  H.  BRASHBAR.  1st  Vice-Presldem 

0.  T.  HOLT,  2d  Vice-President.  U.  F.  MacGRBGOR.  3d  Vlee-Pres. 

J.  B.  MCASUAN.  Cashier.  C,  A.  McKINNKY    Asst.  Cashier. 

accounts  SOLICITED. 
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HENRY  HALL,  President. 


/iDobtle,  Hla. 

THE  FIRST  NATIONAL 
BANK  of  Mobile— Capital, 
Surplus  and  Undivided  Profits, 
$875,000.    Invites  Collections. 

ORGANIZED   1865. 


•»A8.  D    WILLOUGH  BY,  Cashier. 

E.  H.  SHAFFER,  A  sat.  Cashier. 


Ondtanapolis,  1nfc>. 

THE  MERCHANTS'  NATIONAL  BANK. 

INDIANAPOLIS    INDIANA. 

Report  of  Condition  Sept.  6,  1904. 

RESOURCES. 

Loan* $1,880,376  44 

United  State*  bonds 360,000  00 

City  of  Indianapolis,  Marion   and   other   county 
bonds i,007,»8a  17 


Banking  House 

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $530,000  00 

Due  from  banks 1,904,584  30 

Due  from  U.  S.  Treasury 19,000  00 

Cash  (Gold,  $332,470  00) 869,190  a8 


itS, 000  00 


3,33*,774  58 

t7.706.433  19 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 508,491  77 

National  bank  circulation... 380,000  00 

Deposits 5,386,94'  4* 

United  States  Deposits 530,000  00 

$7,706,433  19 
OFFICERS: 
O,  N.  FRBNZEL,  President.  FRED  FAHNI.BY,  2d  Vioe-1'rua, 

J.  P.  FRBNZBL,  Vice-President.  O.  F.  FRBNZBL,  Cashier. 

We  make  a  specialty  of  collections  in  this  Slate  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED    STATES    DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 

of  Chicago. 


CONDITION   AT   CLOSE   OF  BUSINESS   SEPT.    6, 

RESOURCES.  i 

LOANS  AND  DISCOUNTS $21,446,118  61 

OVERDRAFTS 83  96 

REAL  ESTATE 93,666  36 

U.  S.  BONDS  AT  PAR 500,000  0) 

OTHER  BONDS  AND  STOCKS 2,083  801  19 

DUE  FROM  U.  S.  TREASURER 26,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 11.639-9  18  13 


1904. 

Miitiiirux 

CAPITAL  STOCK  PAID  IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

729.384  09 

600,000  00 

81.658.208  15 


TOTAL $35,787.587  24 

OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 

DAVID  VERNON,  2d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

Q.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 

Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie 
and  Cable  Transfers  made  to  all 


TOTAL $35,787.687  24 

»IRECXO«S. 

FRANKLIN  MAC  VEAGH, 

WM.  J.  CHALMERS, 

ROBERT  T.  LINCOLN, 

E.  H.  GARY, 

PAUL  MORTON, 

DARIUS  MILLER, 

CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 

Bought  and  Sold.     Postal  Remittances 
parts  of  the  world. 


IRew  l^orfe  ditp. 
THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000,000  —  invites 
Business  and  Personal  Ac- 
counts 


Xoutsville,  1kg. 


NATIONAL  BANK  OF  KENTUCKY 

OF  LOUISVILLE,  KY 


CAPITAL 
SURPLUS, 


$1,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  E.  W.  HAY8.  Cashier 

J.  M.  ATHBRTON.  Vice-President.  D,  W.  GRAY,  AasUlan   Cashier. 

T  J.  WOOD  Assistant  Cashier. 


GEO.  W.  MORRI8, 

JOHN  M   ATHBRTON, 

C.  C.  MBNGEL, 

W.  W.  HITB, 

FDOGE  JOHN  WJ  BARR, 


DIRECTORS: 

JOHN  8TITES, 
HOWARD  M.  GRISWOLD 
HENRV  W.  B4.KHBT, 
8.  ZORN 

ALEX.  P.  HUMPHREY. 
O80AR  FBNLEY. 
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ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Sept.  6,   1904. 
RESOURCES. 

Loans  and  discounts $4,161,414  54 

Real  estate 5150509 

Bank  building  and  fixtures.... 170,000  00 

Cash  resources : 

Stocks  and  bonds... $122,099  f  5 

Due  from  banks.. $98,601  98 

U.S.  Bonds „ 840,490  76 

U.  S.  Treasurer 47,000  00 

Cash 348,(41  17    1,956,23356 


$6,293,163  19 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 434.316  87 

Circulation 800,000  00 

Deposits 4,258836  32 


$6,293,163  19 
OFFICERS: 

J.  M.  BARNETT,  President 
WILLARD  BARVnART,  Vice-Pres.      HARV  EY  J.  HOLLISTER,  Vice-Pres. 
CLAY  H.HOL LISTER,  Cashier.  FRANK  S.  COLEMAN.  Asut.  Casrjier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

JACOB  CUMMER, 

W.  R  SHELBY, 

WM    JUUSON 

II   J    IIOLLISTER 

J.C  HOLT. 

CLAY  H.  HOLLISTER, 


WILT,  A  RD  RARNHART, 

JOS.  II.  MARTIN, 

E.  G  STUNLEY, 

L.  H   WITHKY. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

IIENRY  1DEMA. 


Detroit,  asicb* 

State  Savings  Bank. 

Statement  of  condition  Sept.  6.  1904. 

RESOURCES. 

Loans  and  discounts $7,478,882  01 

Bonds  and  mortgages 4,800,559  32  $12,379,441  33 

Overdrafts 3,7ot  93 

Banking  house  and  other  real  estate 441,967  10 

Cash  and  exchange 3,686,165  84 

$16,411,276  10 
LIABILITIES. 

Capital  stock $1,000,000  oc 

750,000  00 

96,637  5a 


Surplus  fund 

Undivided  profits 

Savings  deposits $6,381,018  28 

Commercial  deposits 5,814,690  08 

Due  to  banks  and  bankers 3,368,940  33 


14,564,648  58 

$16,411,276  10 
OFFICERS: 

GEO.  H.  RU88EL.  President.  R.  S.  MASON,  Cashier. 

R.  W.  GILLETT,  Vice-President.  AUSTIN  H    WING,  Assistant  Cashier 

H.  C.  POTTER  JR.,  Vice-President.     H.  P.  BORGMAN,  Assistant  Cashier 
E.  A.  8UNDERLIN,  Auditor. 

CONDUCT8  A  GENERAL  BANK  NQ  BUSINESS  IN  BOTH 
8AVING8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CU8TOMER8  EVERY  BANKIN8  FACILITY. 

3  per  cent  Interest  Paid  on  Savings  Deposits     3  per  cent  Interest  Paxa 

upon  the  Daily  Balances  of  8tate  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


THE   CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Street,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  6,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $11,869,179  33 

OVERDRAFTS 3.271  90 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,266,226  00 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260,000  00 

CASH  ON  HAND $4,174516  04 

CITY  CHECKS 412. 353  40 

DUE  FROM  BANKS 2  860.800  00 

DUE  FROM  U.  S.  TREASURER  ....        41,500  00  7,489,169  47 

TOTAL $21,917,846  70 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

SURPLUS  FUND  1,000,000  00 

UNDIVIDED  PROFITS 399,266  19 

NATIONAL  BANK  NOTES  OUTSTANDING 49,400  00 

INDIVIDUAL  DEPOSITS $17,187,072  99 

DUE  BANKS 2,282,118  52    19.469.19151 

TOTAL $21,917.846  70 


This  Bank  I*  fully  equipped  to  care  for  the  accounts 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence with  those  who  contemplate  making  changes 
or  opening  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J. 

F. 


R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

M.  BLOUNT,  Vice-Pres.  F.  W.  McLEAN,  Asst.  Cashier. 

JOHN  E.  SHEA,  A88T.  Cash. 


/BMlwaufeee,  TKUte* 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  6,   1904. 


RESOURCES. 

»-<>ANS $12,006,894  13 

U.  8.  BONDS 700,000  00 

•RBMIUM  ON   U.S.  BONDS 35,000  00 

1KVE8TMENT  SECURITIES 641,646  22 

REAL  ESTATE 69.326  08 

CA8H  AND   DUE   FROM   BANKS 6,260,898  67 


TOTAL 


-$18,702,764  00 


LIABILITIES. 

CAPITAL $1,500,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 1,102,500  64 

CIRCULATION 350.000  00 

DEPOSITS 16,760,263  36 


TOTAL $18,702,764  00 


F.  Q.  BIQELOW,  President. 
FRANK  J.  KIPP,  Cashier. 


OFFICERS; 


WM.  BIQELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 


H.  G.  OOLL,  Assistant  Cashier. 


MARINER, 

H.   C.   PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS: 
WM.  BIGELOW, 

FRED.  T.  GOLL, 

C.  F.  PFISTER, 


F,  G.  BIQELOW, 

F.  VOQEL  JR., 

J.    H.  VAN    DYKE  JR 
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Columbus,  vPbto. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO     ITEMS     A     SPECIALTY 


Cincinnati,  ©bio. 


The  Fifth  National  Bank  of  Cincinnati 

i ^ Him 

Statement  at  Close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  $4,oc6,594  01 

U.S.  bonds  and  premiums 5»5,377  39 

Bonds  and  securities 413,949  *« 

Real  estate  and  fixtures 35.2*3»5 

Due  from  banks  and  U.  S.  Treasury. ..$873,562  54 

Cash 636,31931  1,509.881  85 

$6,481,066  41 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 433,76586   $1,033,76586 

Circulation 34«>5«»  oe 

Fund  for  new  equipment... 19, 933  7* 

Deposits: 

Individual $*, 097,854  36 

Bank 3,685,154  n 

U.S.  deposits 135,000  00 

U.  S.  bond  account 161,85737      5,079,865  85 

$6,481,061  41 

Comparative  Statement  of  Deposits. 

OCTOBER  6,   1896 $646.523  78 

SEPTEMBER  20,  1898 $1,376,58134 

8EPTEMBER  5,1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

SEPTEMBER  9,  1903 $4,710,219    05 

SEPTEMBER  6,  1904 $5,079,865    85 

CHARLES  A.  HINSCH.  President.  EDWARD  8EITER,   Cashier. 

JA9   M   GLENN,  Vice  President  MONTK  J.  GOBLB,  Asst.  Cashier 

CH  A  KI.Ks  H.  SHIELDS    Asst.  Cashier. 


Cbicaoo,  Ull. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  SEPT.  6,   1904. 


RESOURCES. 

LOANS $11,396,370  07 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 3,500  00 

CASH  AND  EXCHANGE 6,440,240  26 

TOTAL $18,080,920  81 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 911,327  93 

CURRENCY  IN  CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 15,019.695  38 


TOTAL $18,080,920  81 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Cbtca^o,   UlL 


The  Continental  National  Bank 


OF    CHICAGO. 

STATEMENT    AT    CLOSE    OF    BUSINESS    SEPT.    6,     1904. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$28,487, 098  46 

STOCKS  AND    BONDS 1,189,577  91 

$29,676,676  37 

U.  S.  BONDS  TO  SECURE  CIRCULATION..  50,000  00 

OVERDRAFTS 8,145  25 

REAL   E8TATE 11,652  37 

DUE     FROM     BANKS     AND 

U.  S.  TREASURER $6,786,204  79 

CASH 10,568,33119  16,344  636  98 

Total $46,090,989  97 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN $3,000,000  00 

SURPLUS   FUND 1,000,000  00 

UNDIVIDED  PROFITS 349,490  40 

CIRCULATION 49,400  00 

DEPOSITS 41,692,099  67 


TOTAL $46,090,989  97 

OFFICERS  : 

IOH.N   C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-Presiden  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Caaaier, 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 
Accounts  of  Banks,    Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable    Terms 
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5>es  jflDotnes,  flowa. 

Des  Moines  Savings  Bank 

Des  Moines,  Iowa. 

Statement  at  close  of  business  Aug.  4,  1904. 
oURCES. 

Bills  receivable $3,i87,599  3» 

Banking  house 95,661  48 

Cash  and  Exchange 937,387  4 


©maba,  Heb. 

Omaha   National   Bank 


*,*.,„  ,~t„c  $4,320,648  20 

liabilities. 

Capital  stock $500,000  00 

Surplus  and  profits 117,93406 

Deposits 3,7oa,6.4.4 

$4,320,648  20 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVING8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

RANK    ACCOUNTS    SOLICITED. 

P.  M.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


OF    OMAHA,    NEB. 

Organized  1866. 

Capital,     -    -    -         -    -    - 

Surplus  and  Undivided  Profits 


,000  000 
171,000 


OFFICERS: 


J.  H.  MILLARD,  President. 
WM.  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashier 

DIRECTORS: 
J.  H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 

CONDITION  AT  THE  CLOSE  OF  BUSINESS    SEPT.  6,   J 904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,163,086  42 

OVERDRAFTS,  SECURED  AND    UNSECURED 3,702  00 

U.  8.  BONDS  TO  8ECURE  CIRCULATION 60,000  00 

U.  S.  BONDS  ON  HAND,  PAR  VALUE 60.000  00 

CASH  AND  DUE  FROM  BANKS 2,464,086  74 


$5,710,876  16 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $600,000  00 

SURPLUS  FUND 160,000  00 

UNDIVIDED  PROFITS 107,010  68 

NATIONAL  BANK  NOTES  OUTSTANDING 49,300  00 

RESERVED  FOR  TAXES 4,13!  33 

DEPOSITS 4,800.433  16 

$6,710,876  16 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS,  FIRMS    AND    INDIVIDUALS    SOLICITED. 


NATIONAL  BANK  OF  NORTH  AMERICA, 

Chicago* 

THIS    BANK    OPENED    FOR    BUSINESS    JUNE    16,    1902. 

STATEMENT  AT  CLOSE  OF  BUSINESS,  SEPT    6.   1904. 

LIABILITIES. 


RESOURCES. 

LOANS  AND  DISCOUNTS $10,266,191  10 

U.S.  BONDS  TO  SECURE  CIRCULATION 600,000  00 

PREMIUM8   ON  BONDS 31,600  00 

CA«JH  AND  DUE  FROM  BANKS 6,687,629  12 


$17,476,320  22 


CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  PROFITS 777,426  08 

CIRCULATION 600,000  00 

DEPOSITS 14,197.895  14 

$17. 47  J, 320  22 


BERNARD  A.  ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 


OFFICERS: 

ISAAC  N.  PERRY,  President. 


JULIUS  S.  POMEROY,  Cashier. 
FRANCIS  V.  PUTNAM1  A.st   Cashier. 


BERNARD  A.  ECKHART, 
CALVIN    DURAND, 

ALBERT   W.  HARRIS, 
EDWARD   HINES, 

LA  VERNE  W.  NOYES, 


DIRECTORS! 

BENJAMIN  J.   ROSENTHAL,  ISAAC   N.  PERRY, 

JOSIAH   LITTLE,  CHARLES   O.   AUSTIN, 

AYLMER  K.  PERRY,  W.  B.  CONKEY, 

WARD  W.  WILLITS,  GEORGE  P.  BENT. 

[AMES  T.  HARAHAN, 
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St.  3osepb,  iTDo. 


Milton  Tooth  Jr.,  )  _       „ 

£  Vice-Presidents, 


QBAHAM  O.  LACT. 


John  8.  Liuun.  President. 

K.  H.  Zimmirman  Cashier 
W.  A.  EVANS  A  sit.  Cashier. 


The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,    MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO.,  Bankers. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $2,367,4*3  83 

U.  8.  bonds 196,000  00 

Premium  on  U.  S.  bonds 7,677  50 

Furniture  and  fixtures 12,00a  00 

Government  and  municipal  bonds.     $305,387  45 

Cash  and  sight  exchange 3,061,63330  3,367,00975 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer   • 7,750  00 

$4,867,860  08 
LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 34, 103  52 

Circulation 155,000  00 

Demand   deposits 4,448,75756 

$4,867,860  08 
Aocount*    of    Banks,    Bankers    and    Individuals    Received    upon 

Equitable  Terms. 

Correspondence    Invited. 

directors: 

john  8.  lemon,  graham  g.  lact 

MILTON  TOOTLE  Jr„        W.  T.  VAN  BRUNT 
KATE  M.  TOOTLK. 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  Sept.  6,   1904. 

RESOURCES. 

Time  Loans $2,271,075  8a 

Bonds  and  Real  Estate 36,33554 

Bank  Building 135,000  00 

Cash  in  Banks   $1,187,11878 

Cash  in  Vault 1,368,71333 

Demand  Loans 3,736,04800      5,191,87401 

$7,623,276  37 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  00 

Surplus  and  Undivided  Profits 696,605  18 

Deposits— Banks , $3,070,766  79 

Deposits-Individual 4.353.9°3  40      6,436,67019 

$7,623,276  37 
Accounts  and  Collections  solicited  on  paying  basis  only. 

OFFICERS: 
WALKER  HILL,  President.  EPHRON  CATLIN.  Yloe-Presldent. 

L.  A.  BATTAILE,  Cashier.  EM1SON  CHANSLOR,  Ass't  Cashier. 


St.  Xouts,  /too. 


Mississippi   Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discounts $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 531,017,74 

Due  from  banks  and  trust 

companies 3,971,978  03 

Overdrafts 696  39 

Safety  deposit  vaults ...  73,000  00 

Cash  and  cash  items 1,357,102  66 

All  other  resources  11,11331 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  oon  <•>« 

Surplus 3.500,000  on 

Undivided  profits 1,834,755  39 

Deposits I4.793i786  64 

All  other  liabilities 177.879  80 


$23,296,421  83 


OFFICER8 
JULIUS  S.  WALSH,  President 
BRECKINRIDGE  JONES,  V.-Pres.  &  Counsel    FREDERICK  VIBRLING,  Trust  Officer 
JOHN  D.  DAVIS,  Vtce-Pres.  H.  8.  AME8.  Asst.  Trust  Officer 

SAMUEL  B.  HOFFMAN.  V  -Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMBS  B.  BROCK,  Secretary  W  DA V1ESS  PITTM  AN.  Boad  Officer 

HUGH  R.  LTLB.  Asst.  Secretary  BUGBNB  H.  BBNOIST.  Real  Estate  officer 

HENRY  C.  1BBOTSON,  Asst.  See.  WM.  McC.  MARTIN,  Sate  Deposit  Officer 

DIRECTORS : 


JAMES  E.  BROCK  AUGUSTS  B.  SWING 

MURRAY  CARLETON    DAVID  R.  FRANCIb 
CHARLES  CLARK  AUGUST  GEHNKR 

JOHN  D.  DAVIS  GEO.  H.  GODDARD 

H.  1.  DRCMMOND  S.  B.  HOFFMAN 


CHA8.  H.  HUTTIG  J.  RAMSEY  JR. 

BRBCKINRGB  JONBS  MO8B8  KUM8EY 

WM.  V.  NOLKBR  ROB  T  H  STOKTON 

WM.  D.  ORTHWBIN  JULIUS  8.  WAL8H 

H.  CLAY  PIERCE  ROLLA  WELLS 


Gbtcago,  til. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Sept.  6,  1904. 

ASSETS. 

Loans  and  discounts $6,056,357  93 

Overdrafts 3,08644 

U.  S.  bonds 50,00000 

Other  bonds 85,00000 

Cash  and  due  from  banks 3,552,081  54 

$9,746,625  91 

LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 544.34*  81 

Circulation 50,000  00 

Dividends  unpaid 383  00 

Deposits 7,401,897  10 

$9,746,526  91 
OFFICERS: 
S.  R.  FLYNN,  President.  G.  A.  RYTHER,  Cashier. 

G.  F.  EMERY,  Asst.  Cashier.  W.  F.  DOGG  ETT  Asst.  Cashier. 

DIRECTOR8 : 
JOHN  A.  SPOOR.  JAMES  H.ASHBY,  ROSWELL  Z.  HERRICK. 

ARTHURG.LEONARD,      LEVI  B.  DOUD,  S.  R.  FLVNN. 

NELSON  MORRIS.  SAMUEL  COZZBNS, 


St.  Sosepb,  flDo. 

The  National  Bankof  St.  Joseph 

UNITED   STATES   DEPOSITORY. 

St.  Joseph, Mo. 

BSTABU8HBD  1878. 
orsisIIIu  An  A  NATIONAL  BANK  1888. 

Return  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $3,134,663  9 

U.  S.  bonds  and  securities 380,340  oe 

Banking  house 35,000  o 

Cash  and  reserve 3,097,300  0 

Total $4,527,304  0 

LIABILITIES. 

Capital  stock  paid  in Stoo.ooo'oo 

Surplus  and  undivided  profits 307,098  75 

National  banknotes  outstanding 100,000  00 

Deposits 4,130,305  38 

Total £4.627,304  03 

L.  C.  BCRNBS,  President. 

HUSTON  WYETH,  )  vieo-Prsaldants 
JAS.  N.  BURNE8,    J  Vice-Presidents. 

E.  D.  MCALLISTER.  Cashier. 

Mare   than  usual  facilities  tor  Collections    throughout  Kansas. 
Nebraska,  Iowa  and  Northwest  Mlssoarl. 


/Minneapolis,  ZlDinn. 
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SECURITY  BANK  OF  MINNESOTA 


AT  MINNEAPOLIS. 


Statement  at  close  of  business  Sept.  6,  1904. 

8BSOURCES. 

Loan,  and  discounts $7,335,85»  37 

Overdrafts 6  CJ4  ^ 

U.  S.  and  other  bonds,  stocks  and  securities 161,496  89 

-  111,80649 

3,«43,»53  »7 


Real  estate. 

Cash  and  due  from  banks. 


Saint  ff>aul,  /BMnn. 


$10,768,463  38 
LIABILITIES. 

Capital  paid  in $,,000,00000 

8urplus  and  undivided  profits 497  a56  0- 

Dep°8lt» 9.«6i!t.7a9 

$10,768,463  38 

Collections  on   the  entire  Northwest  handled  carefully,  promptly 
and  remitted  lor  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS   RECEIVED  ON  FAVORABLE  TERMS. 

OFFICER8: 

■'  t'  £^AMBKRLAIN.  President.       PKRRY  HARRISON,  Vice-President. 
■•  V.  MKARKLE.  Vic  -President.         T.  F.  HURLEY,  Cashier. 
FRED.  riPAFFORD,  Asst.  Cashier. 


THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,    MINN. 
Statement  at  close  of  business  Sept.  6,  7904. 
RESOURCES. 

Loans  and  discounts.... $4,548,161  34 

U.  S.  bonds,  at  par 700,000  00 

Other  bonds  and  stocks 93,6»o  00 

Banking  house 190,000  00 

Cash  and  due  from  banks 2,105  384  47 

LIABILITIES.  $7,637,165  71 

Capital  stock $1,000,000  00 

furP,U8 300,000  00 

Undivided  profits 37i8o3  oa 

Circulation 460,000  00 

DeP°8"« 5,839,862  69 

OFFICERS:  $7,637,165  71 

KENNETH  CLARK,  President.  GEO.  H.  PRINCE.  Cashier. 

C.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER,  Asst.  Cashier 

H.  VAN  VLECK,  Asst.  Cashier. 


CRAWFORD  LIVINGSTON 
KENNETH  CLARK, 
LH.  8KINNER, 
LOUIS  W.  HILL 


DIRECTORS: 

GEO.  H.  PRINCE,  L,  P.  ORDWAY. 

D.  R.  NOYE8,  P,  B.  KELLOGG. 

E.  N.  SAUNDER9,  C.  H.  BIGELOW. 
V.  M.  WATKINS, 

UNITED  STATES   DEPOSITORY. 


St,  Xoufs,  /IDo. 


MERCANTILE  TRUST  COMPANY, 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPT.  6,   1904. 


RESOURCES. 

^^sTo^::;:::;;;;::;:;;:;;;;;::;;:;;;;;;;;:"«^»;» 

OTHER  ASSETS 8,890  71 

■EAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..  66<)!oOO  00 

SAFETY  DEPOSIT  VAULTS 160>000  0Q 

CASH  IN  VAULTS  AND  DEPOSITORIES 6  314,610  69 


$25,589,715  77 


LIABILITIES. 

CAPITAL  STOCK-FULL  PAID *o  m  nnn  rtn 

SURPLUS  AND  UNDIVIDED  PROFITS WZ"       j         ' 

RESERVED  FOR  INTEREST 11  JS  !i 

RESERVED  FOR  EXTRA  XMAS  4%  DIV.  FOR  V904         120,000  00 
CONTINGENT  FUND i. '"""  "" 

posits :v::™;ii,wiSS?i! 


__.  OFFICERS: 

FESTUS  J.  WADE President. 

CORWIN  H.  SPENCER,  Vice-President.  GEORGE  W.  WILSON  Vice-Pres  &  TrMsn,., 

LORENZO  E.  ANDERSON,  Vice-President.  WILLLAMMAFFITT^ 

„„.,,    „    „.„„.„    „  JOHN  H.  KRUSE,  Asst.  Treasurer. 

YLRiHL  M;  HARRISL  Trust  Officer.  AMEDEE  V.  REYBURN 

H    vP.  COOKE, 


$25,589,715  77 


GEO.  B.  CUMMINGS,  Asst.  Trust  Officer 


WM.  FOLEY,  Manager  Bond  Department. 


C.  H.  McMILLAN,  Secretary. 

I.  B.  MOBERLY,  Asst.  Secretary. 

JACOB  KLEIN,  Counsel. 

J  Managers  Safe  Deposit  Dept. 


MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department.' 


Z?w«£?£C£"?5' **?**"  Foreie"  Exchange  Department. 


Lorenzo  E.  Anderson, 
James  W.  Bell, 
Paul  Brown, 
tames  G.  Butler, 
James  Campbell, 


Gustav  Cramer, 

L.  D.  Dozler, 

David  Eiseman, 

C.  F.  Gauss, 

Henry  Griesedieck  Jr., 


DIRECTORS: 

R.  C.  Kerens, 
W.  J    Kinsella, 
Emerson  McMillin, 
C.  H.  McMillan, 
William  Maffitt, 


George  D.  Marknam, 
Dan  C.  Nugent, 
B.  Schnurmacher, 
Harry  Scullin, 
Corwin  H.  Spencer, 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 
CAREFULLY   SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


Joseph  Spiegelhalter, 
John  S.  Sullivan, 
FestusJ.  Wade, 
J.  S  Walker, 
George  W.  Wilton. 


flDtnneapolis,  /iDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  Sept.  6,    1904. 

ASSETS. 

Loans  and  discounts $8,805,28731 

United  States  bonds,  at  par 1,093,730  oc 

Railroad  and  other  bonds 1*1,380  00 

Cash  on  hand  and  due  from  banks 3,888,86a  33 

$13,689,279  64 
LIABILITIES. 

C*P'tal $a,ooo,ooo  00 

8urP,U8 1,400,00000 

Undivided  profits 47,191  72 

Circulation 875,'ooo  oe 

United  States  bond  account aoo.ooo  00 

°«P°,it8 9,167.087  92 

$13,689,279  64 
OFFICERS: 

J    B.  GILFII.LAN,  President.  F  M.  PRINCE.  Vice-President. 

A  T.  JAKKUAY.  Cashier.  D.  MACKBRCHAR,  Asst.  Cashier 

ERNEST  C.   BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES    FOR   NORTHWESTER!* 

COLLECTIONS— ACCOUNTS   INVITED. 


iRew  l^orfe  citp. 

THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK,  WITH  A  CAPITAL  AND 
SURPLUS  OF  $3,260,000,  TRANS- 
ACTS THE  BUSINESS  OF  MER- 
CANTILE FIRMS.INDIVIDUALS 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE       INVITED. 


1379 


/IDinneapolts,  flDtnn. 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $5, 941,495  05 

U.  S.  and  other  bonds 897,063  34 

Banking  house  furniture  and  fixtures 350,000  00 

Cash  and  due  from  banks 3,341,015  75 

$10,429,674  14 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits 689,911  76 

Circulation 250,000  00 

U.  S.  bond  account 45,000  00 

Deposits 8,444,669  38 


$10,429,674  14 


An  average  ol  over  8  per  cent  annual  dividends  paid  to  stock- 
holders since  organization  In  I  >7'£. 

Dividends  paid  since  organization.  $2.J50,000  00. 


OFFICERS. 


WM.  H.  DUNWOODY,  President. 
M  B.  KOON,  Vice-President. 
B.  W.  DBCKBR,  Vice-President. 


JOSEPH  CHAPMAN  JR.,  Cashier. 
F.  B.  HOLTON.  Asst.  Cashier. 
CHA8.  W.  FARWKLL.  Asst.  Cashier 


Portland,  ©re. 


The  First  National  Bank 

OF  PORTLAND,  OREGON 

Statement  at  close  of  business  Sept.  6.  1904. 

KBSOURCES. 

Loans  and  Discounts $3,720,738  la 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1.856,335  36 

Bank  premises 70,00000 

Due  from  Treasurer  U.S $35,000  00 

Due  from  other  banks 1,131,701  83 

Due  from  reserve  agents 798,283  68 

Cash  on  hand i,iog,8eg  40      3,064,854  90 


$10,011,918  38 


LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 983,728  06 

Circulation 500,000  00 

Deposits— individual  and  banks $7,291,735  20 

Deposits—  U.  S 736,435ia  8,038,19033 

$10,011,918  38 


OFF1CBR8: 


A.  L.  MILLS,  President. 

W.  C.  ALVORD,  Asst.  Cashier 

JACOB  KAMM, 
JAMBS  F.  FAILING. 


J.  W.  NEWKIRK.  Cashier. 

B.  F.  8TBVENS,  2d  A»st.Ca»hler. 


DIRECTORS: 


A.  L.  MILLS. 
H.  F.CONNER 


J.  W.  NEWKIRK. 
UNITED  STATES   DEPOSITARY 


2>ew>er,  Col. 

FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  6,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,481,836  91 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1.400,000  00 

STOCKS,  BONDS  AND  SECURITIES 6,395,926  76 

REAL  ESTATE 101,931  74 

DUE  PROM  BANKS 6,114,232  82 

CASH  ON  HAND 3,166,628  87 


$22,660,666  09 


LIABILITIES. 


CAPITAL  STOCK 

SURPLUS 

CIRCULATION  ... 
DEPOSITS 


$1,000,000  00 

1,014,759  66 

976,600  00 

19,669,296  64 


$22,660,566  09 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  Q.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUQHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURQ, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUGHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  Q.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

GEORGE  F.  BAKER,  New  York. 


WE    FURNISH    BROWN    BROTHERS    &    COMPANY,    NEW    YORK.   FOREIGN    LETTERS    OF    CREDIT 


Saint  Paul,  fllMnn. 

The  FirstNationalBank 

SAINT  PAUL,  MINN. 

IT.  S.  DEPOSITORY. 

Capital, $1,000,000  oo 

Surplus  and  Profits,  904,000  00 

OFFICERS. 

HENRY  P.   UPHAM,   President. 
E.  H.  BAILEY,  Vice-President.    F.  A.  NIENHAUSER,  Ass't  Cashier. 
WM.  A.  MILLER,  Cashier.  O.  M.   NELSON,  Assistant  Cashier. 


H.  P.  UPHAM, 
JAMES  J.  HILL. 
GKEENLBAF  CLARK, 
D.  C   SHEPARD, 
H.  E.  THOMPSON, 


DIRECTORS. 

E.  N.  SAUNDERS, 
JAMES  N.HILL, 

F.  P.  SHEPARD, 
E.  H.  CUTLER. 
CHAS.  W.  AMES, 


E.  H.  BAILEY, 
THBO.  A.SCHULZE. 
CHAS.  W.  GORDON, 
T.  L.  SCHURMEIER, 
W.  A   MILLER. 


Salt  Xafee  dtp,  *Gltab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  close  of  business  Sept.  6,   1904. 

RESOURCES. 

Loans  and  Discounts $716,545  40 

Stocks  and  Securities . 173,414  37 

Furniture.  Fixtures  and  Vaults 1 4,075  00 

U.  S.  Bonds ...$100,000  00 

RR.  Bonds ...    150,000  00 

Due  from  banks... ..    395,31a  40 

Cash  on  hand 143,54183  688,75430 

$1,592,789  06 
LIABILITIES. 

Capital ; $300,000  00 

Surplus  fund 35,000  00 

Undivided  profits J7.457  53 

Deposits i,350.33i  5  4 

$1,692,789  06 
DEPOSITS  JANUARY  21,  1903,  $1,006,605  75. 

DEPOSITS  SEPTEMBER  6,  1904,  $1,350,331  54. 

Correspondence  and  personal  interuiews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 

M.  H.  WALKER,  President. 
THOMAS  WETR,  Vice  President.        E.  O.  HOWARD,  Asst.  Cashier 
L.  H.  FARNSWORTH.  Cashier.  JOHN  H.  WALKER.  Asst.  Cashier. 
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NEW    YORK    AND    BROOKLYN, 


BOUGHT    AJVD    SOLO. 


CLINTON    GILBERT, 


2    WALL    STREET,    NEW    YORK. 


THE  FINANCIAL  REVIEW, 
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1004        ISSUE. 


A  Year  Book  of  Financial  Information,  284  Pages. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS- 


MUNICIPAL   and   CORPORATION    BONDS, 


19     MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     01     G  RED  II 
AVAILABLE  IN  ALL  PARIS  OB   THE  WORLD. 

QUOTATIONS  FURNISHED  FOR  PURCHASE,  SALE  OR   EXCHANGE. 


A.  A.  LISMAN  &  CO., 

TELEPHONES     5950,   5951,   5952    BROAD.  CABLE    ADDRESS,       ALISMAN. 

NO.  28   BROAD   STREET,   NEW   YORK, 

Oiler  Safe  Underlying  Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay  from  5   to  6  per    cent. 


We  assist  in  revising  the  Chronicle  quotations  for  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 
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K  J.  LISMAN    &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New    York. 


Safe  Steam  Railroad  Securities, 
Paying  rrom  four  to  five  per  cent,  constantly  on  hand. 

Detailed  description  on  application. 


We  mace  a  specialty  of  dealing  in  current  and  uncurrent  Steam  Railroad  Bonds 
and  Stocks,  and  revise  the  Chronicle  Quotations  for  this  class  of  securities,  and 
will  promptly  answer  any  inquiries  in  regard  to  same. 


Telephon  Cable  Address: 

2794.   2795  BROAD  FARBRANG   NEW   YORK 

HARTFIELD  AND    LIEBER    CODES. 


The  Farmers'  Loan  &  Trust  Co. 

CHARTERED     1822. 


NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,       ...        $1,000,000  oo 
UNDIVIDED   PROFITS,      7,000,000   00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as   Executor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other   Fiduciary  capacities. 

Acts    as    Trustee    under    Mortgages    made    by    Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  oheck,  and  allows  interest  on  daily  balanoes. 

Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  8.  MARSTON,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARDOZO,  Asst.  Seoretary. 

CORNELIUS  R.  AGNEW,  Asst.  Secretary. 

BOARD    OF    DIRECTORS: 

8AMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR,  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  O.  MILLS,  D.  H.  KING  Jr.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  G.  AGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY, 

CHARLES  A.  PEABODY,  HENRY  H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHINCLOSS,  EDWIN  S.  MARSTON,  P.  A.  VALENTINE. 
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WILLIAM  B.  DANA  COMPANY,  Publishers, 

P  NE  8T..  CORNER  OF  PEARL  Sr.  NEW  YORK. 


REVIEW    OF   SEPTEMBER. 

Great  buoyancy  and  activity  on  the  Sto  k  Exchange 
was  perhaps  the  most  Doteworthy  characteristic  during 
September.  Yet  there  were  also  important  develop- 
ments in  the  Industrial  and  business  sttaatlon,  the 
most  of  them,  too,  of  an  encouraging  nature. 

The  labor  troubles,  previously  so  coosplcuous,  as- 
sumed a  decidedly  less  disturbing  aspect.  Toe  strike 
at  the  beef- packing  establishments  throughout  the 
country  was  definitely  terminated.  The  strikers  were 
virtually  beaten  whe  ,  on  the  3rd  of  September,  the 
local  unions  in  this  city  voted  to  end  the  fight  as  far 
as  they  were  concerned  and  go  back  to  work.  Oa  the 
S'h  the  Amalgamated  Meat  Gutters  &  Butcher 
Workmen's  Union  through  its  President,  Mtchael  J. 
Donnelly,  declared  the  national  strike  at  an  end.  In 
ooth  cases  the  men  gained  absolutely  nothing,  the 
companies  agreeing  to  take  back  only  such  of  the 
strikers  for  whom  they  might  be  able  to  fiad  work — 
that  is,  retaining  their  competent  non-union  help. 

Another  similar  favorable  development  was  the 
agreement  reached  between  the  Interborough  Rtpid 
Transit  Go.  and  the  Brotherhoods  of  Locomotive  Fire- 
men and  Locomotive  Engineers  with  respeot  to  the 
wages  and  hours  of  work  of  the  electric  motormen  to 
be  employed  in  running  trains  through  the  new 
subway  tunnel.  The  two  Brotherhood  organzations, 
backed  by  the  Amalgamated  Association  of  S  reetand 
Electric  R  .11  way  Employees,  had  demanded  the  same 
pay  for  the  motormen  in  the  subway  as  had  been  granted 
the  old  locomotive  engineers  on  the  elevated  roads 
under  exceptional  conditions,  namely  $3  50  for 
a  nine-hour  day,  and  had  threatened  a  strike  when  it 
appeared  that  the  R*pld  Transit  Go.  was  willing  to 
pay  only  the  rate  which  ordinary  electric  motormen 
would  be  entitled  to — that  is,  $3  00  for  a  ten- hour 
day.  Eventually,  however,  the  matter  was  compro- 
mised, the  Rapid  Transit  Go.  agreeing  to  pay  $3  50, 
but  for  a  ten- hour  day  instead  of  the  nine  hoars  de- 
manded. The  strikes  in  the  building  trades  contin- 
ued, but  here,  too,  the  indications  became  more  hope- 
ful as  the  weeks  passed,  more  particularly  in  the  fact 
that  some  of  the  unions  connected  with  the  Building 
Trades  Alliance  severed  their  connection  with  the  lat- 
ter body  and  made  independent  agreements  with  the 
BuildiDg  Trades  Employers'  Association. 

Another  event  of  the  month  was  the  reduction  in 
the  price  of  steel  and  steel  products.  At  first  the 
reduction  was  only  made  unofficially,  but  ou  the  19th 
at  a  meeting  of  the  Billet  Association  bell  at  Pitts- 
burgh, the  price  of  billets  was  formally  mtrkad  down 
from  $23  a  ton  to  $19  50,  while  at  the  same  time  the 
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schedule  price  on  sheet  steel  and  tin  bars  was  reduut  d 
$2  a  toe  ;  some  other  steel  pre  ducts  had  been  reduced 
earlier  in  the  montb.  The  change  was  looked  upon 
as  a  hopeful  development,  becausejt  was  a  recognition 
of  existing  condltiors,  and  because,  furthermore,  the 
effect  was  to  Induce  purchases  for  consumption  by 
parties  who  had  been  holdiDg  off  awaitirg  the  rednc 
tion  in  prices. 

In  the  agricultural  world  there  was  some  uneasiness 
as  to  the  effects  on  the  leadiog   crops  of  unfavorable 
weather  conditions.    Estimates  of  the  yield  of  wheat 
were  further  reduced,  but  chief  concern  was  felt  with 
reference  to  the  corn  crop.     There  were  frosts  over  a 
good  part  of  the  corn  belt  on  the  nights  of  the  11th, 
12th  and  18th,  and  again  on  the  20th,  21st  and  22nd, 
and  very  exaggerated  reports  of  damage  done  from 
that    cause    were    in    circulation,     leadlrjg    to    an 
excited    speculation    in    wheat   and    corn.    It  later 
appeared,  however,  that  the  exten.t  of  the  harm  done 
in  that  way  had  been  relatively  small,  though  the 
precise  amount  of  loss  in  total  yield  has  not  yet  been 
determined.    From  $1  09  per  bushel,  the  price  of 
December  wheat  in  this  market  rose  until  it  reached 
$1  2ff  September  13.     The  close  September  80  was 
$1  16f.     The  range  for  December  corn    was  from 
5&i    to    60,    the    close    September    30   being    57f. 
The  reaction  at  the  close  shows  to  what  extent  early 
estimates  of  extreme  damage  were  subsequently  modi- 
fied.   In  the  case  of  cotton,  likewise,  the  early  est! 
mates  of  deterioration  were  not  borne  out  by  subse. 
quent  investigations  and  reports.    The  plant  suffered 
impairment  of  condition,  as  is  evident  from  the  fact 
that  the  Agricultural  Bureau  in  its  monthly  report 
issued  October  3  made  the  general  average  for  the 
whole    cotton    region    on   September  25  only  75*8, 
against  84*1  on  August  25.    In  September  last  year, 
however,  the  general  average  was  given  as  only  65*1. 
Spot  cotton  in  New  York  declined  from  11*50  cents 
September  1  to  10  60  cents  September  30. 

In  the  Basso- Japanese  war  an  Important  event  was 
the  receipt  at  the  beginning  of  the  month  of  the  news 
of  the  decisive  defeat  sustained  by  the  Russians  in  the 
great  battle  which  raged  at  Liao- Yang  for  over  a  week 
at  the  close  of  August.  At  first  it  was  supposed  that 
this  news  meant  the  early  termination  of  the  war,  but 
it  later  appeared  that  General  Kuropatkln  had  man- 
aged to  effect  a  retreat  to  Mukden,  saving  his  whole 
army. 

In  the  money  market  there  was  a  decided  stiffening 
of  rates,  both  on  call  loans  and  on  time.  Bat  even 
after  the  advance  quotations  ruled  low,  call  loans  at 
no  time  being  quoted  higher  than  2£  per  cent.  The 
money  holdings  of  the  Clearing- House  banks  were 
reduced  from  $359,201,100  August  27  to  $323,112,700 
October  1,  and  surplus  reserve  declined  from  $57,376,- 
400  to  $19,913,425.  A  noteworthy  feature  was  that 
loans  were  increased  rather  than  undergoing  con- 
traction, standing  at  $1,143,033,900  Ootober  1  against 
$1,(99,057,200  August  27. 

BATES  FOB  MONET  IN  NEW  YORK.  WEEKLY. 


Call  Loans—  Sept.  t. 

Stock  Exchange— Range  for  week  ....  *-l 

Average  for  week 1 

At  banks  and  trust  companies * 

Time  Loans— 

Thirty  days 

Sixty  days.. 2 

Ninety  days 2* 

Four  months 3* 

Five  months 3* 

Six  months 3* 

Seven  months. 

Commercial  Paper— 
Double  Names  Choice— 60  to  00  days.  .&H-* 
Single  Names— Prime  4  to  8  months  .  .4    -4* 
Good  4  to  6  months. ..4*-6 


Sept.  9.  Sept.  16.  Sept,  88.  Sept.  30 
*-l*      *8       1&-2         l*-x* 
>*  1*  a  2 


»H 

I* 

3 

3    -8* 

8 

3 

»tt 

»HitH 

3K-S94 

3*  4 

8%-4 

8H  4 

8*-M<* 

3*-4 

3<K-4 

8*  4 

8>»3« 

8*-4 

39«-4 
3fc-4 

8*-4 

SK-4       4    -41<    4*-4fc 
4     -4*    4*-5        4H-6 
4*-    6    6    -6*    5*-6 


4*  5 

6*-e 


»  Nc  loans  by  trust  companies  on  call  because  of  low  rates. 


Tne  foreign  exchange  marked  was  weak  almost  the 
entire  month,  and  declined  sharply.  There  was  a  good 
demand  for  bills  to  remit  for  stock  sold  here  on  Euro- 
pean account,  which,  however,  had  little  effect  in 
interrupting  the  decline.  Commercial  drafts  against 
grain  were  in  only  limited  supply,  the  speculation  in 
grain  having  checked  the  demand  for  these'staples,  but 
there  were  liberal  offerings  of  drafts  against  cotton 
shipments,  with  expectation  of  a  still  larger  supply  of 
such  bills  in  the  immediate  future  as  a  result  of  the 
free  export  movement  of  the  staple.  At  the  same  time 
the  advance  in  money  rates  here  encouraged  the 
resumption  of  operations  in  finance  bills.  The  sum 
of  $500,000  gold  was  sent  to  Argentina  September  1, 
and  a  similar  amount  on  September  3  and  again 
September  15,  but  with  the  great  decline  in  exchange 
there  was  talk  at  the  close  of  the  month  of  the  pos- 
sibility of  early  imports  of  the  metal  from  Europe. 
The  price  of  gold  bars  in  London  was  raised  to  check 
possible  withdrawals  from  the  Bank  of  England. 
Later,  however,  as  the  result  of  considerable  arrivals 
of  gold  in  London,  the  price  waa  lowered  aga'n. 

POSTED     RATES— BANKERS'  STERLING  BILLS. 


Sept 
1... 

8... 

8.... 

*.... 

6.... 

6.... 

7.... 

8.... 

9.... 
10.... 
IL... 
18.... 


00  davs. 


4  85*-86 
4  85*-86 
4  86*-86 

S 

H 


4  85* 
4  86* 
4  86* 
4  85* 
4  86* 


4  86* 


Demand.     Sept. 


4  88* 
4  88-88* 
4  88-88* 


4  88-88*' 
4  88-88* 
4  83-88* 
4  88-88* 
i  88-88* 


4  8S 


13.. 
14.. 
16.. 
16.. 
17.. 

ia. 

19. 
20... 
21... 
22... 
23... 
24... 


60  days. 


4  86* 
4  85* 
4  85-86* 
4  85-86* 
4  85-83* 
8. 


4  85 

4  85 

4  84*85 
4  84*-85 
4  84*-86 
4  85W-85 


Demand. 


4  88 
4  88 
4  87*-88 

4  87*  88 
4  67*-88 


4  87* 
4  87* 
4  87-87* 
4  87-87* 
4  87-87* 
4  87-87* 


Sept 

25.!. . 

26.... 

27.... 

28... 

29.... 

80.  .. 


Open 
High 
Low 
Last 


60  da yt 


S 
4  84-84H 
4  84-84* 
4  84-84* 
4  84-1-4* 
4  84-84* 


4  85*-86 
4  86 
4  84 
4  84-84* 


DemanX 

I  86*-87 
4  88*-87 
4  86* -87 

1  86*-87 
I  86*-87 


4  88* 
4  88* 
4  86* 
i  86*-87 


ACTUAL     RATES.— BANKERS'  AND  COMMERCIAL  BILLS. 


SepU 


1 

4 

2 

4 

6 

4 

7 

8 

4 

9...  . 

4 

18.... 
18 

...4 
4 

14 

17 

19 

...4 

...4 
4 

81 

4 

28 

4 

28 

4 

84 

4 

86 

U8 

...4 

4 

80 

...4 

60  Day. 

8465-8475 
84'0-8480 
8466  84  "5 
8460  8470 
8450-8460 
8456  8165 
8460  8470 
8i80-8470 
84?  0-846.) 
8435-8«45 
8430  -8440 
8430  8440 
84<5  8415 
8375-8.185 
8850-8360 
8366-8865 
8350-8860 
8360-8360 
8370-8375 
8*60-8370 
8816-8365 
8340-8360 


-Bankers'  Bills.- 
Stunt. 
4  8730-8745 
4  8780-8740 
4  8710-8716 
4  8710-8715 
4  87  -8710 
4  8705  8710 
4  8686-8P95 
4  8695  -87 
4  8it0  8690 
4  8Hr5-8675 
4  8H60-8670 
4  8146-8660 
4  8625-8630 
4  86  -8810 
4  8576-88-6 
4  8685  8590 
4  8675-958J 
4  8676-8680 
4  8686-85*5 
4  8576-8680 
4  8660-86H5 
4  8550-8655 


-Commercial  Bills. . 


Cable. 

4  6785-8795 
4  8775-8785 
4  8786-8775 
4  8760-8785 
4  8790-8760 
4  8765-8765 
4  8740-8750 
4  8740  8750 
4  8730  8740 
4  8715-8725 
4  8710-8716 
4  86^6-H7 
4  8876-86*0 
4  8846-8665 
4  8620-8625 
4  8625-8*30 
4  8«25  86:s6 
4  8626-86S5 
4  881.0  8(135 
4  86i!0  86*5 
4  86  -8810 
4  8595-8605 


On 
Banks. 
4  8450-8460 
4  8 460  8460 
4  8440  H460 
4  8436-8445 
4  8)25  8440 
4  843)  8445 
4  8«80  8440 
4  84:10-8440 
4  8485  8435 
4  8410-84  0 
4  8405-8415 
4  8405  8415 
4  8386-8376 
4  81)60  8380 
4  8* 20-8330 
4  8380-8340 
4  8346-8885 
4  83*6-8336 
4  8*40-8360 
4  833  o-8  HS 
4  88*0-8330 
4  8316-8326 


Document! 
for  Payment. 
4  8S85  4  8516- 
4  ^375  4  W610 
4  8:- 56 -4  r  4* 
4  83J6  ***H 
4  »«*  -4  84* 
4  '■8*  -4  8474 
4  K)5§  -4  H480 
4  83%  -4  8480 
4  83-4-4  8*54 
4  83%  -4  84* 
4  83*  -4  f  440 
4  88^-4  84% 
4  83     -4  8410 

i  bax-iySl5 

I  82  •*  -4  83* 

4  8** -4  83*4. 
4  82*-4  8S56 
4  82*  4  83* 
4  8'^ft  -4  8354 
4^2>«j-4^■3* 
4  84*  -4  fttJi 
4  8240-4  8340 


The  stock  market,  as  already  Indicated,  displayed 
great  animation  and  much  strength,  with  a  pretty 
general  and  quite  considerable  advance  in  prices.  The 
chief  features  were  the  Steel  Corporation  share?,  trans- 
actions in  which  were  enormous.  The  preferred  rose 
from  61  f-  to  74 .'  and  in  the  common  shares  from  1?£  to 
18£.  The  strength  in  this  property  gave  tone  to  the 
whole  market,  and  the  close  was  at  near  the  best  fig- 
ures In  the  case  of  a  large  majority  of  the  more  active 
stocks  dealt  in  on  the  Exchange. 


VOLOMB  OF  BDSINBSS  ON  THE  STOCK   EXCHANGE. 


1904. 


1903. 


1902. 


1901. 


Month  of  September— 

(Hook  sales— 

NumDer  of  shares...        18.767.864  10.765,463  80,972,253         13,990,195 

Par  valoe 11,71 ',943,600  $1,108,669,826   11,983.978,075  tl380.l78.860 

Bond  tales  (par  value)— 
Railroad  &  mlso.  bdi      1108,376.5(0        144,898.400         193.681.250        (44,708,800 
Government  bonds..  67,000  44,300  3lW,6oO  30,600 

State  bond* 6,988.240  19,0u0  486,600  89300 

Total  bond  sales  ..       1114,898,740  144,959.700  $94,429,260  144,823.100 
Jan.  I  to  Sept.  80— 

Stock  sales- 
Number  of  shares 94,663.729  122,248,086  189,297,650  218.842.880 

Par  value 18,660,801,075  111,442,928,825  » 1 3.17; (186700  181,134,9^8,026 

Bond  sales  (par  value)— 

Railroad  &  oilSO.  bds..  $514,028,900  1496,101,000  {697,936  750  $766,320,800 

Government  bonds...            674,680  914,160  968  400  1,483,970 

State  bonds 10,967,840  381.000  2,034,700  2,816,200 


Total  bond  sales. 


W55.561.420      $497,397,050      $700,933,850     $770,070,970 


■ALBS  OF  GRAIN  ON  THB  PROOOOB  BXOHANOB. 

1904.                   1908.  1908.                   1901. 

Bushels.           Bushels.  Bushels.  Bushels. 

Montb  of  September 72,639,150        46.3*9,600  43,374.450  54.147,250 

January  1  to  Sept.  00 493,386,700       489.491,900  505.947,800  631.778,126. 
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New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 

The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  oontaln  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  AH  quotations  in  the  column  headed 
"  Prices  about  January  2, 1904,''  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1908, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  eaoh  case  the  month  when  the  bonds  mature. 

t^~  For  ^oot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS.— PRICES  AND  SALES  FOR  SEPPEMBER,   AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

U.  8.  2b,  oon8.,reg Apr.,  1930 

D.  8.  2b,  cons.,  coupon. Apr.,  1930 
U.  8.  2b,  reg.,  small — Apr.,  1930 
U.  8.  2b,  coup.,  small.. Apr.,  1930 
D.  8.  3b,  reg.  10-20s...Aug.,  1918 
D.  8.  3s,  ooup.  10-208.. Aug.,  1918 
U.  8.  8s,  reg.,  small  ...Ang.,  1918 
U.  8.  3s,  coup.,  small.. Aug.,  1918 

D.  8.  4s,  registered July,  1907 

U.  8.  4s,  ooupon July,  1907 

O.  8.  4b,  registered 1925 

D.  8.  4b.  ooupon 1925 

Philippine  Isl'ds  I'd  pur.  4s. '14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  34s,  8er.  1.. 
Japanese  Qovernm't  6s,  full  paid 
Repub.  of  Uuba,  5s,  ctfs.,  full  paid 
U.  8.  of  Mexico  External  gold 
loan  of  1899,  sinking  fund  5b.. o 

Railroad  Bonds. 

Alabama  Cent.  See  Soutb'n  Ry 
labama  Mid.  See  Atl.  Coast  L. 
Albany  &  Susq.  See  Del.  &  Hud 
Allegheny  Valley.  See  Penn.  RR, 
Allegh.  &  West.  See  Buff.  SAP. 
Am. Dock  &  Imp.  SeeCent.ol  N.J. 
Ann  Arbor,  let,  g.  4s.. July,  1995 
Atoh.Top.&S.F.— Gen.,  g,4s.l995 

Registered 1995 

Adjustm't,  g.,  4b July,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  4s.  Series  D 1906 

Series  F 1903 

Series  H,  1910 

East.  Okla.  Div,,  lst.g.,  48.1928 

Ohio.  &  St.  Louis,  1st,  6s.. .1915 

Atl.  Knox.  <fe  No.,  1st,  g.,  58.1946 

Atl. Coast  Line,  lst.g.  4s.  J'ly.1952 

Registered July,  1952 

Oaarl.  &  Sav.,  lst.g.,  7s. ..1936 
8av.Fl.&  W.lst,  eon.,  g,  68.1934 

lBt,  g..  5s 1934 

Ala.  Mid.,  1st,  gu.,  g.,  58.1928 
Br.  &  W.,  1st.  gu.,  g.,  48.1938 
8U.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Atlan  &  Danv.    See  South'n  R^. 
Atlan.  &  Yadk.    See  South'n  Ry. 
Austin  &  N.  W.    See  So.  Paoiflc 

Bait. &0.— Prior  lien,  g,  34s. 1925 
Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  4s. .1911 
Pitta.  Juno.&M.D.  latg.,34a,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.Sys.,  ref.  4s.l941 
8.  W.  Div.  1st  g.  34s. ......  1925 

Registered 1925 

Mon.  R.,l8tga„  g.,5s 1919 

C.  O.  Reorg.,  lstoon.g., 4481930 
Pitts.  Clev.  &  Tol.,  1st,  68.1922 
Plttsb.A  West'n  1st,  g,  4S..1917 

J.  P.  M.  &  Co.  oerts 

Battle  Creek  &  Stur .  See  Mioh.  u. 
Beeoh  Creek.  See  N.  Y.  ( !.  &  Hud. 
Bellev.  &  Carond.  See  m.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Bruns.  &  West.  See  Atl.  Coast  L 
Buffalo  N.  York  &  Erie,    See  Erie. 

Buff.  R.  &  P.,  gen.  g.,  5s 1937 

Allegh.A  Westlst  g.  gu. 48.1998 
Cl.&Mah.,l8t.,gu.  g.5s...l943 

Rooh.  APlttsb.,  1st,  6s 1921 

Consol.,  1st,  6s 1922 

Buff.  &  Southwestern.    See  Erie. 
Buff.A  Sus.— 1st,  ref.g.,48,  Ap.'Sl 

Registered,  Apr 1951 

Burl.  C.  R.  &  No.  5e«O.R.I.&Pao. 

Can.  So.,  1st,  int.  gu.,5a 1908 
an.  So..  2d.  5b 1913 

Registered 1913 

Oarb.  &  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Oed.  R.  Ia.F.&N.  tfeeB.O.R.&N. 
Cent.  Br.,  Un.  Pac,  1st  g.  4b.  .  1948 
Oent'l  Branch  Ry.    See  Mo.  Pac. 
Central  Ohio.    See  Bait.  &  Ohio. 
Cent  of  Ga.— 1st.  g., 5s,  Nov.,  1945 

Registered Nov.,  1945 

Consol.,  gold.  5s 1945 

Registered 1945 


M-8 
Oct. 


Q-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
M-8 
M-S 
J-D 
M-S 
M-S 
J- J 
A-O 
A-O 
M-N 
J- J 
J-J 


J-J 
Q-J 
A-O 

M-8 
M-N 
Q-F 
M-N 
J  -J 
-J 
-A 
M-8 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 
J-J 

J-J 
M-S 

M-S 


J-D 


F-A 
F-A 
M-N 

M-N 


Sales  in 
September 
Par  value 


25,000 
"500 


31,000 
"2,000 


5,147,000 
833,000 


1,000 

673,000 

15,000 

67,00( 


196,000 


2,000 
8.000 


1,000 
463,000 


2,000 


81,000 

1,000 

210,000 


15,000 

76,000 
224,000 


8,000 


7,000 
1,000 


25,000 


31,000 
lO.OJO 


10,000 

6,000 
163.000 


Price  about 

Tanuary  2, 

1904. 


Bid.  Ask 
106  106i« 
ioi\   /a64 


105%  1074 
L06i*  108 


1064  .... 
1074  1094 
10741094 
133     134 
1334  1344 


94k 


92% 


92      

99k  Bale 


88     Sale 


PRICES  IN  SEPTEMBER. 


Sept.  1.         Sept.  30. 


Hid.  Ask.  Bid.  Ask 
1045s  1054  104%  1054 
1054  105»8  1054  105% 


105      1051* 
105*8  105% 


105      

106  106% 

107  107% 
131%  1324 
131%  1321* 
110      


934      --- 

944  Sale 

100     Sale 


#4     .$7% 


934 

115     

109     

93     Sale 


126% 

125 

109 

LOO 
90^8 
94  k 


93%    94 


101     Sale 
88"  '."'.'.. 


Q3     

88  4  Sale 


106  4 

roS       III 

117      

....  101 


II414  117 

100      

L114  

1234 

120      


oS 


100 


103  Sale 
1064  107 
L05*e 


89%    90 
1164  118 


104     Bale 


96     Bale      96 
1033s  Sale    103^  Sale 


10478  1053e 
105»s  106 


105 

106»8  1074 
10?5e  108i8 

13158  13214 
1318a  132  »4 
110  


93  4 

91%  Sale 
102 4  Sale 


9338 


Lowest. 


Sale  Prices. 


105  Bg  Sept  26 
105  "Sept.  14 


13 1^8  Sept  27 


1104  Sept  16 


9378  Sept  15 
9^6  Sept  2 


95   954 


93 
99 

9778 
964 
964 


95 


1104 

98  k  99 


133   

12H   

1134 

113%  115 

95   

974 


954  95% 


103  1034 

102" 


914 


98  "a  99 
91%  Sale 


106  , 

1 09 4  Sale 

L204 , 

98  100 


112% 


110 

L194 
123 


984  Sale 


1036a 

L044  107 
105   


119 


i.ll58  Sale 


96 


944  Sale 

994  

984 

97  4 , 

95   98 

1124  !""! 

98  4  Sale 


137 
129 
1134 
114 
96 


98 


974  98* 


94%  Sale 


103  1034 


96  Sept  1 
1034  Sept  6 
103%  Sept  12 

95  Sept.  6 


93  Sept  19 


974  Sept.  1 2 
96  4  Sept.  28 

112"  Sept  20 
974  Sept  19 


1014  lt'2 
914  .... 


984  99% 
914  »1% 


106»8 

1084 

120'e  

100 


113 
102 
L10 
120 
1234 


28^8 


104 
106 


954  96 
120% 


112  Sale 


93  Sept  22 


94%  Sept.  27 
93  Sept.  21 
103  Sept.  2 


914  Sept  19 


984  Sept  6 
914  Sept.  23 


103  Sept  7 

lOo"  Sept  "7 
100     Sept  22 


984  Sept    1 


1035a  Sept.    2 
106     Sept  27 


95     Sept.  15 

1204  Sept.    9 
111"  Sept  14 


Highest. 


Sale  Prices 


1055a  Sept  26 
1055a  Sept.  20 


131 '8  Sept.  27 


1104  Sept  16 


95     Sept. 
102%  Sept.  30 


96  Sept  1 
104  Sept.  30 
103%  Sept  12 

964  Sept.  29 


944  Sept  30 


974  Sept.  12 
97     Sept.    7 

li2""sept  20 
934  Sept.  14 


98     Sept.  22 


95%  Sept  13 

93     Sept  21 

103%  Sept.  28 


92     Sept  27 

993a  Sept  29 
92     Sept.  16 


1094  Sept.    1 


100 
LOO 


Sept.    8 
Sept  22 


994  Sept  15 


104 
103 


Sept  2« 
Sept  27 


96     Sept    7 

120%  Sept  26 
li2""sept    2 


RANGE  SINCE  JAN.l. 


Lowest. 


Sale  Prices 
105     May  24 
1054  Jan.  15 


t045g  Aug. 
1054  Aug. 


104^8  Aug.  24 
1064  May  18 
10  >3»  July  20 
131^8  Sept.  27 
1314  Aug.  8 
1104  Sept  16 


924  July  26 
984  June    8 

974  July  18 


91  "4  Apr. 
987a  Jan. 
99  Apr. 
874  Feb. 
824  Jan. 
874  Jan. 
98  Feb. 
93  May 
974  Sept 

92  4  May 


112 
91 


Sept  20 
Mar.     2 


Highest. 


Sale  Prices. 
1074  Jan.  25 
1064  Mar.  28 


106%  Mar.  16 
108     Jan.  26 


1074  Feb. 
1084  Apr. 
108  Mar. 
132^8  Apr.  20 
134  Jan.  5 
111%  Mar.    4 


18 
11 
15 


95     Sept    2 
102%  Sept  30 

1004  May  16 


96 

104 

103% 
964 
824 
944 

100 
9» 
974 
99  4 


Sept  1 
Sept.  30 
Sept  12 
Sept.  29 
Jan.  26 
Sept  30 
Jan.  22 
May  31 
Sept  12 
Aug.  26 


112  Sept  20 
LOO'a  Aug.  24 


1125a  Jan.  26  112*8  Jan.  26 
109  Mar.  9  114  Aug.  3 


93     July  14 
98     Aug.     2 


92'aFeb.  26 
9,24  Mar.  15 
1004  Feb.  25 
100  May  17 
97  Apr.  30 
874  Jan.     8 


924  Feb. 
874  Feb. 


24 
11 


105  4  Mar.  11 
108  June  2 
1194  Mar.  7 
98  June  "i 
100     Sept  22 


LI 3 4  Mar. 


93     July  14 
98     Aug.     2 


964  June  28 

954  May  27 
103%  July 
103     July 

93     Apr. 

92     Aug. 


22 
21 
30 

24 


993s  Sept  29 
924  June  30 

loVigMar/'li 
1094  Sept  1 
122  Jan.  12 
10c  Sept  8 
100     Sept  22 


11758  June  30 


1214  Mar.    2  L2l~4  Mar.    2 
1214  Feb.  27  124     Apr.  18 


974  May 


1024  Jan.  6 
10458  Mar.  ?5 
105     Juue  30 


90     Mar.     8 


1164  Feb.  24 

103%  Jan.     4 
1054  June    7 


1 004  June  27 


06     June  30 

09     July  15 

107     July  11 


96     Sept    7 


i20%Sept26 


12     July 
1074  June 


1386 


BONDS-STOCK  EXCHANGE  RECORD 


|  Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 


Centra"  of  Georgia—  yConcl'd)— 
1st,  pre!.,  Inc.,  g.,  5s  Nov.,  1945 
2d,  prof..  Inc..  g.,  Rs. Nov..  1945 
8(1.  pref..  mo.,  g.,  5b  Not.,  1945 
Chart.  Dlv  par.  money  48.1951 
Mao.A  Nor.  Div.,  1st,  g.  58.1946 
Mid.  Oa.  A  Atl.  Dlv.  5s.... 1947 

Mobile  Dlv.,  let.  g.  5s. 1946 

Cen.    R.AB.of  Ga.-Col.g.5s.l937 
Cent  al  of  N.  J.—  *en.  g..  5s. 1987 

Bik  xtered July,  1987 

Am.  Do.  *  A  Imp.  Co.Ss....  1921 
Lt-h  A  H. H  gen.  gu..  g..  58.1920 
Leh  A  Wilheeb.  Coal.  5a. .1912 

Can.,  ext..  .  u.,4%s. June,  1910 

N.  Y\  A  L.Br.,  t*n.,g.,  4s..  1941 

Cent.  Paolflo     See  *o.  Pao.  Co. 

Ches.  A  Savan.    See  Atl.  Coast  L 

Ches.  A  O—  Wold  68,  Ser.  A.. 1908 

Gold  6b Jan.,1911 

1st  oons.,  g..  5s 1939 

Registered 1939 

Gen.  gold.  4%a 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b.. ..1940 
R.AA.Div..  Ist00n.g.,4s.l989 

2d  con.  g..4s 1989 

Wirm  Spr.  Val.,  letg.,  5b...  1941 

Freenbr'r  Rv.,lstgua.g..48.1940 

Chio.  A  Alt.  RR.— Ret  g.  38.1949 

Registered 1949 

Railway,  gold,  3%s 1950 

Registered 1950 

Ohlo.B.  A  «.—  0.  A  I.Div.  5s.l90e 

Denver  Dlv.,  4s 1922 

IlUnol8  Division,  3%8 1949 

Registered 1949 

Gold  4b 194^ 

Iowa  Dlv.,  sink.  fd.,5a 1919 

48 1919 

Nebraska  Exten.,  4s 1927 

Registered 1927 

Southwestern  Division  48.1921 
4  b.  Joint  bonds.    See  Gt.  North. 

Debenture  5a 1913 

Han.  &  St.  Jo.,  con.,  6b 1911 

Chio.  A  E.Ill.— lat.s.f.our.68.1907 

Snail 1907 

1st  cods.,  g.,  68 1934 

Sen.  oons.,  1st,  5a 1937 

Registered 1937 

Ohio.  Alnd.  Coal  R'y,lBt,58.1936 
Chloago  A  Erie.   See  Erie. 
Chio.  Ind.A  Lou.— Ref.,g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.N.A.AChiO.,lBt68...1910 
Chio.  MIL  A  St.P.— Cone.,  78.1905 

lermlnal,  gold,  5s 1914 

Gen.,  g.,  4b,  ser.  A.. ..May,  1989 

Registered May,  1989 

Gen.,  g.,  3%a,  aer.  B.  May,  1989 

Registered May,  1989 

Oh.AL.8up..Dlv..g.,5a....l921 

Ch.  A  Mo.  Rlv.  Dlv.,58 1926 

Chio.  A  Pao.  Div., 6b 1910 

Oh.  A  P.  W.,lBt,  g.,5B 1921 

Dak.  AGt.  So..g.,58 1916 

Far.  A  So.  assu.,g.,6B 1924 

1st  Hast.  AD  Dlv., 7b 1910 

5b 1910 

1st  I.  A  D.  Exten..  7s 1908 

lBt  LaCrosse  A  D.,5s 1919 

Mineral  Point  Div.. 5s 1910 

let  So  Minn  Div..  6s 1910 

1st  Southwest  Dlv.,  68 1909 

Wis  A  Minn  Div., g.  58....  1921 
Mil   A  No  .1st.  M.  L.  68.  ...1910 

1st.  oonsoi.  6s 1913 

Chio  A  Northw.—Gonaoi.. 78.1915 
Extension  4s 1886-1926 

Registered 1886-1926 

General,  g.  3%s 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Sinking  fund  5s .1879-1929 

Registered 1879-1929 

Debenture  5a 1909 

Registered 1909 

Debenture  5b 1921 

Registered  1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Dee  Mo  A  Minn.,  1st  7s. ...1907 

Mllw.  A  MadlBon,l8t68 1905 

Northern  Illinois.  1st,  5b.. .1910 
Ott.  C.  F.  A  St.  Paul,  1st  58.1909 
Winona  A  St.  Pet.,  2d  7b.  .  .1907 
Mil  L.8.A  West. .let, g.,  6s.  1921 

Ext.  A  Imp.,  s.  f.,  g., 5b. ..1929 

Ashland  di  v.,lst,  gold, 6s .  1 925 

Mich. dlv.,  1st,  gold,  6s. .1924 

Oonv.  deb.,  58 1907 

Incomes 1911 

Ohio.  R.  I.  A  Paolflo,  6s 1917 

Registered 1917 

General,  gold.  4b 1988 

Registered 198« 

Collat.  trust  4s,  Series  C  ..1905 

8erles  H 19H 

Series  N 1916 

Series  P 1918 

Ohio.  R  T.  A  Ihc.  RR.,  4b  2002 

Registered  4s 2002 

Collateral  tru-t  gold  5s..  1913 
Borl.  C.  R.  A  No    let,  5s. ..1906 

Con  1st  A  col  'r.,g., 6s. .1934 
Registered 1934 

n.  R  IF.  AN.  W  .let  5s  1921 

M  A8t.L..let.«i    ,g.. 78. .1927 
Oboe. Ok)  AG. gen.  u. 5s  Oct..  '19 

lat  oonsoi,  g,  Oa 1952 

DesM.  A  Ft.  D„  1st,  4b.. ..1905 

lat,  2%s 1905 

Wxtension  4s 1905 

Keok   A  Des  M„  lat,  5b 1923 

«*»l»!1 


Oot 
Oct 
Oot 
J-D 
J- J 
J- J 
4- J 
M-N 
J- J 
Q-J 
J-J 
J-J 
M-N 
Q-M 
M-S 


? 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J  -J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J 
-J 
J-J 
J-J 
J  -J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J -I) 
F 
A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M  N 
F  A 
M-S 
M  - 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J  -J 
A-O 
A-O 


t-\ 


8ales  in 
Septemb'r 
Par  value 


465,000 
816.000 
332,000 


6,000 

5,000 

18,000 

1,000 


5,000 
32,000 


27,000 
186,000 


10,00< 
6,000 


1,000 
57.00C 

294,000 


256,000 


4.000 
6,000 


1,000 

"i'.ooo 


16,000 

20,00*0 

7,000 
60,000 


5,000 

7.000 

16,000 


l,00i 
1,000 


1.OO0 
8.000 

19,000 
6,000 
l.OOo 
3.000 

13,001 


9.000 


3,000 


133,000 
"i',000 


5,499,000 
1.0  00 

2,153,000 
O.OOo 
5,000 


1,000 


4,000 


Price  about 
January  2, 
1904. 


Bid.      Ask. 

69  Sale 

31  Sale 

20  

ibi%  '.'.'.'.' 
iom 

103      

107 
128%  Sale 

127% 

110      

oS* 

1034 

100%  Sale 
103     


107% 

Ill     Sale 

115k)  Sale 
il3%    ... 
102%  Sale 


107 

99  1024 

93  

106  

Sj 
81 


82 


74%    75% 


100% 


94 


109 

101% 

1053s  106 


100 


105% 

114      114% 
106     107 


129%    .... 
114%  11534 


112% 

126 

rod 
108 
164% 
109% 

108% 


oS% 


112% 
11434 
109% 
114% 
1093s 

12634 

1153a 
104% 

111% 
10434 
110% 
109% 
1138a 
1103* 

114*4 

131% 
104 


Sale 
99 


1135a  —. 
112  .... 
109      .... 

105%  1051i 

10834  .'.'.'. 


11234 

//*%    

107% 

102% 

105% 

105*8 

110% 

128% 

120      

131% 

129      

102      

107     

121% 

121% 

101%  Sale 
101  % 


Bid.  Atk 
84%  Sale 
48%  Sale 
3334  Bale 
87% 

104      

103      

108      

110% 

133%  134 

132      

113     115 

100% 

103% 104 

101 'a 

101% 


10734 
1115s 
119 


110% 113 
101%  103 

95        98% 
103% 

95      


105% 
110% 

102 
105 


PRICES  IN  SEPTEMBER 


Sept.  1. 


10534  Sale 


79     Sale 


10034  , 

943s  Sale 


108 
112  % 
107% 


107%  ....  = 
112  114 
1073s 


133% 
119 


117     Sale 

129% , 

113     115 

10934 

172% 

110% 


116 

119      

111% 

115% 

110% 

128%      ... 
116%  118 

1063s 

1724 

112% 

106 

111% , 

110% 

115%  Sale 
112     113 

116% 

1283s , 

104      , 


99      1O0 


113% 


111% 


105      

104      

109*4 

10834 

11738 

11638 

106      

104% 

104% 

103% 

IIOI 

12938  130 

117*4 

130% 

1308s 


I22S4 

122% 

104*8  Sale 


68%  Sale 


759a  Hale 

1013s  101*6 

116% 

10      

109*8 


/oj% 


93% 
89% 
93% 
/p?% 


100      

97% 

95      

94 

7534  Sale 


85%  Sale 
10234  104% 
119%  .... 


111% 


105 

104*4 
97% 
94% 
97% 

106*4 


Sept.  30. 


Atk. 
Saie 
Sale 
Sale 


Bid 

88 

85 

38 

87 

104% 

103% 

108% 

1I0%111% 

133% 

131*4 

113%  lUBe 

103      

103*4  104% 
101% 102% 
101*4  ..;... 


108      

111% 

119%  Sale 

115*4  117*4 

105%  Sale 


112% 

102%  Sale 

98% 

109     

96% 

84*4 


80     Sale 


100% 
101% 


945g 


94% 
110% 
102% 
105%  1064 


98 


133% 
120 

115% 
117*4 


130*8 

115% 

110% 

177      

110% 

109%  110 


95       97% 


116%  116% 

119      

112*4  Sale 
116%  Sale 
111% 


129% 
116%  .... 
106%  .... 
177  .... 
114%  .... 
106%  .... 
111%  113 
1101111% 
115*4  116% 

112% 

117      

1303s  Sale 
102     


99     100 


115     117 


111% 

105  *a  ! 
104% 
110 
109 

117*4 
116*4 
106% 
104% 
104*4 
103*4 

110*4 

129*6 
117*4 
130*4 
130*4 
101 


123      

122% 

104*4  Sale 


100*102 

97% 

95      

94      

76  %  Sale 


Lowest. 


Sale  Prices. 
84*4  Sept  14 
475s  Sept.    1 
33*4  Sept.    1 


110%  Sept  6 
133%  Sept  13 
132%  Sept  12 
114     Sept  26 

103%  Sato "19 
102     Sept  28 


110%  Sept  9 
134  Sept  1  6 
133  Sept  16 
114     Sept  26 

103%  Sept  19 
102%  Sept  21 


118%  Sept  19 


119%  Sept  16 


105     Sept    6 


101%  Sept    7 
98%  Sept  16 


95%  Sept  20 
84%  Sept  13 


79     Sept    1 


94%  Sept  10 


102%  Sept 
105     Sept 


108     Sept  23 
107%' Sept  *26 


120     Sept  14 


117     Sept    1 

130%  Sept  12 
114     Sept    8 

177%  Sept  20 
110%  Sept  2 
109     Sept  15 


112%  Sept  30 
116*«  Sept  30 


106  Sept  13 
111%  Sept  12 
111  Sept  28 
115%  Sept.  1 
LI 2  Sept.  7 
116%  Sale  13 
129%  Sept  28 


100     Sept  12 


129%  Sept  12 


86       87 
103      103  V. 
119%  122% 

ii'i'ss '"""'. 


105% 

104%  

994  100% 
95%  99% 
9«% 

107% 


104*8  Sept    1 
101%  Sept  2*9 


74%  Sept  20 

76%  Sept  14 

84%  Sept 

103      Sept  23 

122     Sept  17 

112%  Sept.  26 


Highest. 


Sale   Prtr.es 
88%  Sept.  28 
55     Sept  28 
38%  8ept  26 


105%  Sept  13 


102%  Sept  12 
98%  Sept  19 


95%  Sept  20 
85  Sept  16 


805s  Sept  23 


94%  Sept  16 


102%  Sept  2 
106  Sept  13 


108  Sept  23 
107%  Sept  *26 


120  Sept  14 


117  Sept  1 

130%  Sept  14 
114  Sept  t- 

177%  Sept  20 
110%  Sept  2 
110  Sept  fc 


112%  Sept  30 
116*8  Sept.  30 


106  Sept.  13 
111%  Sept  15 

111  Sept  28 
115*8  Sept  26 

112  Sept  7 
116%  Sept.  13 
130%  Sept  30 


100%  Sept.  21 


107%  Aug. 
106*8  Apr. 
128  Mar. 
127%  Apr. 
111%  Jan. 


102     Apr.  16 
100     Jan.     4 


99 

91 

90% 
105 
109% 

100%) 

103% 


RANGE  SINCE  JAN.  1. 


Lowest. 


8ale  Prices. 
65%  Mar.  15 
28  Mar.  4 
18  Mar.  2/ 
92%  May  23 
104     Feb.   19 


2 
8 
3 
5 
19 


108  Apr. 
109%  Apr. 
114%  Jan. 
113  Mar. 
100%  Mar. 


99%  Jan.     4 
94%  Apr.  27 

95%  Sept  20 
81%  Jan      5 

74%  Jan.     5 


Feb. 
Feb. 
Apr. 
July 
Apr. 
Apr. 
May 


100     Jan.     2 

105  June  r 
1 14  June  10 
1053e  June  2 
103%  July  8 
129  Apr.  12 
114%  May     4 

li.2%  Jan.  "4 


126% 
111% 
108 
169 
10^ 
107% 
1091 
97% 


Feb.  11 
July  9 
Jan.  18 
Mar.  14 
Mar.  14 
Mar.  25 
June  1>- 
Mar.  28 


115%  Mar.  21 
109*o  Jan.  6 
114%  Jan.  19 
109%  Mar.  26 


116% 
106 
169 
112% 
106 
110% 
109*4 
114 
110% 
114% 
127*8 
102% 
1020a 
96% 


Jan.  29 
Jan.  15 
Mar.  14 
July  19 
Sept  13 
July  11 
Feb.  2 
Mar.  5 
June  lo 
Mar.  11 
June  1 
Apr.  13 
May  11 
May  24 


111%  Apr.  1 


129  t  Sept.  12 


105%  Sept  14 
101%"  Sept.  26 


95  Sept  14 


78  Sept.  1  0 

76%  Sept  14 

89  Sept  12 

103 4  Sept  7 

122  Sept  1 

li.2%  Sept  26 


95  Sept  14 


108% 

106 

104 

104 

107% 

10-% 

115% 

11«% 


Apr.  9 
Mar.  28 
June  13 
Mar.  3 
May  17 
Jan.  12 
Feb.  10 
June  3 


Highest. 


Sale  Prices 
88%  Sept  28 
55  Sept  28 
38%  Sept.  28 
92%  May  23 
104     Feb.  19 


1074  Aug.  2 
110%  Sept  9 
134  Aug.  9 
133  Sept  16 
114     Sept  26 

103%  Sept  19 
1031  Aug.  29 


109*4  Mar.  29 
111%  July  27 
1 19%  Sept  16 
118  July  26 
108     Aug.  30 


103     June  24 
98%  Sept  19 

?>  5%  Sept '20 
85%  July     6 

80*8  Sept  23 


102 

95% 
91*8 
105% 
109% 
102% 
106% 


July  9 
June  2» 
Feb.  15 
Aug.  8 
Apr  2" 
Aug.  22 
Apr.  29 


100%  Feb.     8 


108  Aug. 
1 15  Feb. 
108%  Apr. 
103%  July 
129     Apr 


26 
5 

21 
8 

12 


120     Sept  14 


117     Sept    1 


130% 
11«% 
109% 
177% 

L10% 
110 

109% 
98% 


Sept  14 
Aug.  23 
July  27 
Sept.  20 
Sept  2 
Aug.  4 
June  18 
May  25 


119  Jan.  28 
112%  Sept  30 
117  June  16 
111%  June  17 


118% 

106 

169 

113 

107 

1126s 

112 

llr.% 

112 

117*8 

130% 
105 
102*8 
100% 


1054  May  23 

109%  May"  13 
1265s  May  13 
117%  Mar.  14 


103     Apr.     8 

1 21%"  Apr."  *> 
120  Feb.  17 
1 01     Jan.     7 


1014 

97 

93 

SO 

66% 

70% 

73 

101% 
115% 


Sept  29 
July  14 
May  24 
May  11 
Jan.  ? 
July  IB 
Jan.  6 
June  10 
Apr.  23 


1104  June    7 

1046s  Jan/  26 
103%  Jan.     4 

95'    Sept.  14 

93%  Jan.     4 

104%  Apr.   22 

102*0  Apr    26 


Feb.  4 
Jan.  IS 
Mar.  14 
Aug.  31 
Mar.  16 
June  28 
May  26 
June  23 
July  12 
Apr  21 
Sept.  30 
Apr.  7 
May  11 
Sept.  21 


118     July  14 

110%  Mar."  24 
107  Mar.  28 
5 
21 
22 
12 
12 
13 


106  Feb. 
104%  Jan. 
108%  Jan. 
108%  Jan. 
1 1 8  Apr. 
116  Apr. 


105%  May  23 

112%  Apr.'ii 
129%  Aug.  29 
118%  Mar.  25 


103  Apr.  8 


125  June  6 
122%  Aug.  3 
106%  June  28 

101%  Sept  29 
97  July  14 
93  May  24 
90  May  11 
78  Sept  10 
76%  Sept  14 
89  Sept.  12 
103%  May  16 
12 -J     Sept  17 


1121  Sept  26 

104*8  Jan.  26 
103%  Jan.     4 

95     Sept  14 

98      .Ian.    18 

106%  July     8 

10?%  Apr.   26 


Oct.,  1904.J 
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BONDS. 
New  York  Stock  Exchange- 

Ohio.  A  St.  L.    See  At.  Top ,  A  S.  F 

Ohio.  St.  L.  A  N.  O.    See  111.  Cent. 

OHIO.  St.  L.  A  Pitts.  See  Penn.  Co. 

Ohio.  St.  P.  M.  &  O..  oon.  6b..  1930 

Cons.  6b,  reduoed  to  3%  ...1930 

Oh.  St.  P.  <&  Mln.,  let  6s. ...1918 

North  Wlsoonsln  1st  6s  ...1930 

8t.  P.  A  8.  City,  1st  g.  6s.. .1919 

Oh.  Tor.  Trans.,  g.,  4s 1947 

Oh.  A  W.  I.  «r«n.,  g..  6b. Dec  1932 
Ohio.  A  W.  Mich.  See  Pere  Marq 
Choo.  Ok.  4  G.    See  C.  R.  I.  <fe  P. 

Oln.  H.  <fc  D. ,  con.  s.  f.  7s 1905 

2d,  gold,  4%8 1932 

Oln.  T>.  AL.lstsni.  g.  5s.. .1941 
Cln.  Pin.  &  Ft.  W  .  1st,  g.  4s. '23 
Cln.  Ind.  *  W.,  1st,  gu.  g.  4s.'53 
Jln.lnd.StX.&C.  SeeO.U.O.&St.JL, 
Oin.San.  AOlev.  See  O.C.O.&St.L. 
Olearneld  AMahon.  See  B.  R.  &  P. 
Cleveland  Oln.  Ohio.  <fe  St.  Loula- 

General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  gold,  4a. ...1939 
Oln.  W.  A  M.  Dlv. ,  1st  g.  48. 1991 
8t.  L.  Dlv.,  1st, ool.  tr.  g.  48.1990 

Registered 1990 

8p.  A  Col.  Dlv.,  1st  g. 4s.. ..1940 
W.  W.  Val.  Dlv.,  1st  g.  48.  ..1940 
Oln.  I.  St.  L.  &  C. ,  Cons.  6s .  1920 

1st  gold  48 Aug.,  1936 

Registered Aug.,  1936 

Oln.  S  A  01. .  oon.  1st  g.  5s.  .1928 

01.  O.  O.  A  In.  oonsol  7s....  1914 

Oonsol  sinking  fund,  7s. .1914 

Gen'l  oonsol.,  gold,  6s....  1934 

Registered 1934 

Ind.  Bl.  A  W.,  1st,  pref.,48, 1940 
O.I.&W..lst,pf.,5s.Apr..  1938 
Peo.  &  East.,  1st  oon.  4s...  1940 

Income  4s 1990 

Olev.  Lor.&Wh.,  oon.,  1st,  58.1933 
Oleve.  &  Marietta—  See  Penn.RR, 
Oleve.  &  Malum.  Val  ,  g.  5s..  1938 

Registered 1938 

Cleveland  &  Pitts.  See  Penn.  Co. 
Oolo.  Midland— 1st,  gold,  48.1947 
Colorado  A  Soutb'n  1st  g.  4S.1929 
Colum.  &  Greenv.  See  South.  Ry 
Ool.  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Conn.  A  Term.  See  Nor.  &  W 
Oonn.  &  Pas.  Rlvs.,l8t,g.,4s.. 1943 

Dakota  &Gt. So.    SeeO.M.&St.P. 
allas&Waeo.    SeeMo.K. &Tex. 

Dei.  Laok.  <fe  West.  7s 1907 

Morris  &  Essex,  1st,  7s 1914 

l8toons.,guar.,7s 1915 

Registered 1915 

1st,  ref.,  guar,  gold,  3%s.2000 

N.Y.L.  &W.,lst,6s 1921 

Construction  5s 1923 

Term.  &lmpt.  4s 1923 

Syr.  Blngh.  A  N.  Y.,  1st,  78.1906 
WarrenRR.l8tref.gen.3%a.2000 
Delaware  A  Hudson- 
let,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sua.,  1st  oon.  gu.  7s.  1906 

6s 1906 

Rena.  &Saratoga,lat,7s...l921 
Del.  RIv.  RR.  B'ge.  See  Penn.RR. 
Den.  A  EG-  1st  oons.,  g.4s.l936 

1st  oonsol.,  gold,  4%8 1936 

Improvem't.  gold.  5a 1928 

81o  Gr.  West.,  lst.g.,  4s. ..1939 

Mge.A  coll.  tr.,  g.,  48.,aer.A'49 

Ut.  C.,l8t,gu„g.,4a.Jan.,1917 

Rio  Grande  So.,gu.  See  Rio  G.So. 

Den.  ASo'w.,  gen.  s.f.  g.  58.1929 

Mid.  Term.  1st,  g,.  a.  f.,  5s.  19^5 

Dea  Moines  &  Ft.  D.  SeeO.R.I.&P. 

Dea  Moines  A  Minn.  SeeCh.&N.W. 

Dea  Molnea  Un.Ry.,lst,g..58.1917 

Det  M.  A  Tol.     See  L.  S.  A  M.  So. 

Det.  A  Maok.,  1st  lien  g.  4a.. 1995 

Gold  4a 1995 

Detroit  South,  latg.  4s 1951 

Ohio  South.  Div.,  lat  g.  4a.  1941 
Dul.  A  Iron  Range,  let,  5a.... 1937 

Reglatered 1937 

2d,  6a 1916 

Dulutta  Sb.  Line,  1st,  gu.  5b.  19 16 
Dul.  So.  Sbore  A  Atl.,  g.  5s...  1937 

East,  of  Minn.  See  S.  P.  M.  A  M. 
aat  Tenn.  Reorg.  lien.  See  So. 
East  Tenn.  Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5s..  1941 
Elm.  Cort.  A  No.  See  Leh.  &  N.  Y. 
Erie— 

1st  ext,  gold,  4s 1947 

2d,  ext.,  gold.  5b 1919 

3d,  ext..  gold.  4%a 1923 

4th,  ext.,  gold,  5s 1920 

6th,  ext..  gold.  4s 1928 

lBt.  oonsol.,  gold,  7b 1920 

lat,  oonaol.,  gold,  fund.  7a. 1920 
Erie,  lat  con.,  g., prior  4s.  .1996 

Registered 

1st  oon.  gen.  lien,  g.  4s 1996 

Registered 

Penn.  coll.  trust,  g.f  4s 1951 

Buff.  N.  Y.  &  Erie.  lat.  7a.. 1916 
Buff.  A  S.  W.,  gold  6a 1908 

Small 

Ohio.  &  Erie,  lat  gold  5a.  ..1982 
Jefl.  RR.,  lat  gu.  g.  5a.Jan.,1909 
Long  Dock,  con.,  gold,  6s..  1935 
O.  A  RR.Oo,lstour.gu.  6a.  1922 
D.  &  Impt.  Co.  lat  our.  68.1913 
N.Y.  &Greenw'dL.gtd.g.5s.'46 

Small 

N.  Y.  Bub.  &  W„  1st,  ref.  5s. 1937 

2d.  4%s  1937 

General,  g.,  5s 1940 

terminal,  1st,  g.,  5a 1943 

Reglet'ed,  $5,000  each.  1943 
Mid.  RR.  of  N.  J., 1st.  6e.  ..1910 
WllkAEast    lot.etd.s' .."iB.IOd.2 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 

J-J 
M  N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 
J-D 


M-N 

J-D 
J-D 
J-D 
M-8 
A-O 
A-O 
J-J 
MS 
J-J 


M-N 


M-N 
M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
j    n 


Hale*  in 
Septemb'r 
Par  value 

9 
39,000 


317,000 


64,000 


8,000 


21,000 


1,000 


11,000 
127,000 


196,000 
271,000 


101,000 


6,000 
40,OOu 
24,000 


31,000 

1,000 
13000 
39,000 
17,000 


5,000 
30,000 


7,000 


1,000 
10,000 

leo'.ooo 
1,549,606 

184,600 


6,000 


2.000 


Price  about 

January  2 

1904. 


Bid.      Atk 


130% 

<?3% 

130% 

128% 

120% 

78 


//o% 


/o*% 

112%  ili" 


95%    96 

96% 

95% 

99% 

98  % 

95     

93      

100      

100      


110% 
121% 


126 
l6'6% 


98% 


llli* 
115% 


63 

87     Sale 


112%  .... 
128%  130% 
130%  .... 


12688 

113%  114 

'01      

109% 


136% 


10758 

105%  106 
141% 


98     Sale 
104% 

SCM%     J0J% 

93%    97 
84% 


itf% 


98% 


96 

94     Sale 

74 

84 

///  /!/% 


108% 


114     115 


109      

112% 

111% 

113%  114% 

101% 

132% 

130% 

96%    97% 


84%  Sale 


90 

124% 


90% 


117% 

101 

129% 

113 

11198 

1073a 


109% 

98 

102%  i'di" 
112% 


110% 

1051* 


PRICES  IN  SEPTEMBER. 


Sept.  I. 


Bid.     Atk. 


134     135 


n3    , 

130% , 

123% , 

74%  Sale 
110% , 


101% 


113% 

95 

98 


103     Sale 
100     , 

102      103* 


93 

93 

105% 


111% 
128% 


100% 


99%  100 
112%    -'."-'. 
114% 


63%  Sale 
84     Sale 


108% 
129% 
1305s 


129 
112% 
103% 
108% 


132% 

130% 

107 

105% 

142 


101     101% 

lOSSg     

107      103% 
y9%  Sale 
88      


99% 


99  100 
93%  95 
38        41 

78 

112%  116 


101%    

112%114% 


112%    

108      , 

114%    

102% , 

131% 

130      , 

99     Sale 


86%  Sale 


91% 
125% 
104% 


92 


120 

103% 

U5% 

118 

113 

110% 


112%  115 

96% 

103      104% 
115      


112 
110 


Sept.  30. 


Bid.      Atk. 


134%  135% 
94 


133% 
131% 
124 
76 
111% 


78 


102%  .... 
100     .... 

114%  ...- 
95       97% 
98      .... 


101%  102% 

lol% 

98%    

101%  103% 


93% 
93 
106 


111% 
121 


130% 


100      , 

100 

100%  Sale 

68     Sale 

113% 


115% 


66       67 

86     Sale 


108% 
129% 
131% 


129 

111% 

101% 

1083s 
92 

133% 

130% 

107 

105% 

142% 


101      

1063b 

107      

99%    99% 
90 


110     Sale 

99%  100 
95  96 
41        44 

75        78% 
114%  .... 


101%        ... 
113      114% 


116% 


113%    ..... 
109%  110 

115%    

102% 

132% , 

131% 
99%  Sale 

87%  Sale 


92%  gale 

1254 

104%    


120  ... 
104%  ... 
136      ... 


113% 
111 


113%  114% 

96      

103      104% 
115% 


111% 

in 


Lowett. 


Sale  Pricet. 


134     Sept  13 


74     Sept    1 


101%  Sept  15 
l6Y%Sept26 


101%  Sept  19 


130     Sept  19 


100 
65 


Sept  14 
Sept  12 


63%  Sept    1 
83%  Sept    9 


98%  Sept  12 

107%  Sept  14 
99  Sept  9 
89%  Sept  2 


99%  Sept.  13 


100 
95 
41 
78 


Sept  1 3 
Sept.  12 
Sept.  21 
Sept  23 


113  Sept  6 


116%  Sept  13 


109  Sept  19 

103%  Sept  12 
132%  Sept.  lb 

98%  Sept  2 

86%  Sept '  2 

91 %  Sept  2 


120%  Sept.  16 


--  11'  %  Sept  22  110%  Sept  26 


Higketl. 


Sale  Pricet 


134%  Sept  12 


77  Sept  23 


102  Sept  14 
lOS"  Sept."  "i 


103  Sept  13 


130  Sept.  19 


100%  Sept.  30 
68  %  Sept  30 


67  Sept.  19 
86%  Sept  zO 


101%  Sept  14 

107%  Sept '14 

100  Sept  2b 

90  Sept.  15 


110  Sept  30 

100  Sept.  13 
95%  Sept  2 
44   Sept.  27 
78  Sept  23 


II 3 %  Sept  IS 


116%  Sept.  13 


109%  Sept  29 

V0Y%Sept  12 
133  Sept  16 

99%  Sept  27 

89"  Sept.  12 

93' "  Sept.  15 


120>«  Sept.  16 


RAtfOE  81NOB  JAN.  1. 


Lowett. 


Sale  Pricet. 


130%  June    3 


130%  Jan.  9 
12Q%  Mar.  8 
120  Apr.  2 
72%  May  2h 
110     Mar.     3 


111%  May  13 
97" July  "8 


95%  Jan.      8 
99%  June  15 

98  Feb.     1 
99%  Feb.  27 

99  Jan.  28 


105     Jan.  22 
100%  Mar.     4 


110%  Mar.  15 


128     Mar.  16 


9*     Apr.     8 

58      May     4 

112%  Feb.     9 

116     Feb.  10 


56 

82 


Jan.      5 
June    8 


112%  Jan.  25 
127%  May  17 
128%  June  17 


127  Jan.  5 
111%  Feb.  6 
100%  Jan.  26 
108%  July  16 


133%  Mar.  30 

105%  Apr".  "  6 
10 1  May  12 
142     July  25 

96%  Mar.     1 

104%  July     1 

103      Jan.    16 

94     Jan.  le 

83     Apr.  It 


24     May     4 


99%  Sept  13 

98  July  18 
92%  June  13 
37  July  1 
66%  June  21 
109%  Apr.  19 


111      Jan.  28 


113     May  31 


1 1 4  June  3 
112%  Apr.  4 
108%  Apr.  9 
1 1 1  May  4 
103%  Sept  12 
131%  Mar.  23 


96%  Feb. 
98%  Jan. 
84  Jan. 
85%  Feb. 
8H%  Feb. 


19 

21 

19 

4 

24 


125%  June  21 


116     May  18 

1 30  ""Apr"  "8 
113%  Jan.   12 


108%  Jan.     6 

109%  Jul' 18 

98     Aug.  1 1 

101%  May  12 

113%Jan.     8 


llo%  Ma"  14 
106%  lan.   11 


HigK*  ett. 


Sale  Prtcet. 


134%  Sept  12 

131 "  Jan.  "25 

129%  Mar.     3 

123%  July  11 

82*  Jan.  27 

111%  Apr.     8 


113%  July  14 
99%  June  30 


102  July  26 
101%  Apr.  12 

98%  July  30 

103  Sept    1 
99     Jan.   28 


105 
103 


Jan.   22 
Sept  13 


115%  June  23 
130 "   Sept  19 


100%  Sept  30 

68%  Sept  30 

112%  Feo.     9 

116     Feb.  10 


67     Sept  19 
89%  Jan.   29 


1 12%  Jan.  25 
130  July  28 
133     May  33 


129%  June  14 

11 1%  May  13 

103  m  July     5 

09%  Feb.     8 


137%  Jan.  12 


108  Jan.  26 
106  Mar.  1 1 
142     July  25 

!  01%  Sept  14 
104%  July  1 
107%  Sept  14 
10  L  July  14 
91     Aug.     8 


36     Jan.     6 


110     Sept.  30 

100  Aug.  5 
95%  Sept  28 
45  June  tS 
84      Feb.  26 

112%  Mar.  30 


113%  Sept  19 


116%  Sept  13 


114  June  3 
113%  July  11 
111  Jan.  *4 
114%  Jan.  U 
103%  Sept  12 
135%  Jan.  27 

l6b'%  June  23 
98%  Jan.  21 
89  Sept  12 
85%  Feb.  4 
H5%  July  11 

125%  June  21 


120%  Sept  16 

132" "Mar. "  3 
118%  Apr.  29 

108%'jul     6 

lll""ADr".29 
101%  Apr.  15 
104  Jul  22 
113%  Jul     8 


111%  Mar.  17 
111      July  16 


1388 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

Niw  York  Stock  Exchange. 


Brie  A  Pittsburg.    See  Pa.  Co. 
*v.  &  In. .  1st  con.,  gu.,  g.  68.1926 
£V.  A  T.  H— 1st  con.  g.  6s. .1921 

1st  general  gold  5b 1942 

Mt  Vernon  let  6s ...1923 

Bull.  Co.  Branch.  1st  g.  58.1930 

Fargo  A8o.  SeeChlc.  M.ABt.  P. 
la.  Cent.  A  P.  See  Seab.  Air  L. 
Fort  St.  U.D.Oo.lstg.4ks..l941 
F.W.A  Den.Clty— let  g.  6s...  1921 
Ft.  W.  A  Rio  Gr.,  1st  g.  3-4s.  .1928 
rial.  H.A  8an  A.— See  8o.  Pac.Co 
ITalv.H.AH  ofl  882,  lst.Ss.  1913 
Ga.  A  Ala.  See  8eab.  Air  Line. 
Ga.  Car.  A  Nor.  See  Seab.  Air  L. 
Georgia  Pacific  See  Bouth'n  By. 
Gila  V.  G.  &  N.  See  So.  Pac. 
Gouv.  &  Oswegat.  See  N.Y.  Cent. 
Gt.  No.-C.B.AQ.  coU.  tr.  48.1921 

Begletered July,  1921 

Greenbrier  By.    See  Chee.  &  O. 
G.  A  Bh.L.lstrf.A  ter.58,g.Feb.'52 

Begletered Feb,  1952 

Han.  A  St.  Jo.    See  O.  B  A  Q. 
oneatonlo.    See  N.Y.N.  H.&H. 
Hoek'g  Val.,lBtoon.,g.,  4ks.l999 

Begletered 1999 

Col.  A  H.  V.,  1st  ext.  g., 48.1948 
Hoos.  E.  A  W.  Tex.    See  So.  Pac. 
H.  A  Tex.  Cent.    See  So.  Pac  Co. 
TllinolB  Central— 1st  g.  48  ..1951 

1    Begletered 1951 

let,  gold,  3ks 1951 

Begletered 1951 

Extended,  1st,  gold,  3ks..l951 

Begletered 1951 

let  g.  3s,  sterling 1951 

Begletered 1951 

Gold  4s 1952 

Begletered 1952 

Gold  48 1953 

Begletered 1953 

Cairo  Bridge,  gold,  4a 1950 

Begletered 1950 

Lonleville  div.,  g.,3ks..-.1953 

Begletered 1953 

Mlddledlv.,reg.,5s 1921 

Bt.  Louis  dlv..g.,  3e 1951 

Begletered 1951 

Gold,  3ks 1951 

Begletered 1951 

Spring*,  dlv.  let  gold  3ks.l951 

Registered 1951 

Western  Lines  let  g.  4s.  ..1951 

Registered 1951 

Belle.  A  Caron..  1st.  6s.  ..1923 
OarD.A8baw..lBt,g.,4s....l932 
Ob.  St.  L.  A  N.  O.,  gold  5s.  1951 

Begletered 1951 

Gold  3*28 1951 

Begletered 1951 

Mem  ph.  dlv..  1st,  g.,  4b..  1951 

Begletered 1951 

Bt.  L.  8o. ,  1  Bt,  gu. ,  g.  ,4b  ...  1 93 1 
Ind.Bl.AW.  £eeClev.C.C.A8t.L 
Ind.  Leo.  A  West.,  let.  g.,  5s  1935 

let  guar,  gold  5s 1935 

Ind.  111.  A  la.,  1st,  gold, 4b...  1950 
Intern'l  A  Gt.No.— let, g.,  68.1919 

3d,  gold.  5s 1909 

8d.  gold,  4b 1921 

Iowa  Central,  1st.  gold,  5s.. .1938 

Befundlng  gold  4b 1951 

Taek.  Lane.  A  Bag.   See  Mlch.Cen 
•  efferson  RB.    See  Erie 

Kal.AU.  AG  B.    SeeL.S.AM.S. 
an.  A  H  Coal  A  C.  See  Coal  A I 
Kan.  A  Mich     See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  4  M.  See  Bt  L.  A  S.  F. 
K.C.  A  M.  By. A  B.    See  St.L A  8.F. 
K.  C.  A  Paclilo.     See  M.  K .  A  T. 
Kan.  City  South.,  let,  g.,  3s,  1950 

Begletered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Dee  Mo.    See  C.  B.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  By. 

Lake  E.  A  W. .  let,  gold,  5s. .  1937 
2d,  gold,  5s 1941 

Northern  Ohio  1st  gu.  5B..1945 

L  8h.  A  Mioh  8o.    See  N.  Y.  Cent. 

Lehigh  Val  (Pa.),  coll.  g.  5s  1997 
Begletered 1997 

Leh.  V.  N.  Y.  let  gu.,g.,4kB.  1940 
Beglotered  1940 

Leh.  v.  Tor  By.  1st gu..g. ,5s.  1941 
Begletered 1941 

Leh.V.  Coal  Co.,lst.gu.,g.,5s.  1933 
Begletered 1933 

Leh.  A  N  Y.— let,  gu.,  g.,  4«.1945 

Regletered 

Elm  C.  A  N.,  I8t,g,l8tpf.68.,14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  B.   See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Cane y  Val.    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Long  Island— 
let  ooneol..  gold.  5s. .July.  1931 

let,  oon.,  g  ,  4b July.  1931 

Gen  g..  4b 1938 

Ferry,  let,  g.,  4ks 1922 

Gold.  4s .1932 

Unified  gold  4b 1949 

Deb.,  gf  Id.  (Ss 1934 

Guar.,  ret.  g.,  4s 1949 

B'kxyn  A  Montauk,  lBt6s..l91l 

let  ft* 1911 

N.Y.  B  AM  B.,oon.,g.  6b  1935 
H.  Y.  A  Bo.  Boh..  1st,  g.,6e  1927 
N.  8h  boh.  lot  con    5s.Oot..1fl32 

Louisiana  A  Ark.  1st  g.,  5e  .1927 

LOU8V.&  Nahl).-(ien.,g.,6c.lMaO 

Gold.Ss 1937 

Unified,  gold,  4b 1940 

Begletered 1940 

Coll.  trust,  gold,  5b 1931 

5-20-yr  .  coll   tr.  rtepd.  g.   4s  '23 


■a 
It 


J-J 
J-J 
A-O 
A-O 
A-0 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
MS 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J  -J 
J-J 
J-J 
M-N 
M-S 
M-8 
J-D 
M   8 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
MS 
A-O 
A-O 


Sales  in 
Septemb'r 
far  value 


1,000 


152.000 
20,000 


2,370,000 
20,000 

99,000 


Price  about 

January  2 

1904. 


Bid       Ask 

102k 

115k 

103      

107      

9  5k    toah 


103     Sale 
6S        73 


ios 


91 7s  Sale 


tot       IOJ 


33,000  103%  Sale 


8,000 

"i'ooo 


2,000 


2,000 


1.000 

8.0O0 

59,000 

"6,000 
24,001 


135,000 


8,000 
"fV.OCO 

32,000 

"2,000 


4,00( 

16,00< 
27,600 


5.0C0 
219,000 


311,000 
2"l  4.66*0 


100 


96% 


103k 


tor 

100 
1043s 


103 


91 


112k 

78 

9l" 


106% 


115k 

99      

117% 

117k 

96 


103     104 


1051a 
105  k 

96 
118k 

98k 

109" 

89 


99* 


7' 


69  k    70% 


115k 

110     

UOklllk 


107 


i04\   106 

10b\ 

113     


106% 


115% 


100      .... 
100%  102 

99"  Bale 


110%  112V, 
104  k  105  \ 
108k  .... 
105k.— 
103%  .... 


116     117H 
11088  ... 
98  k  100k 


109 


PRICES  IN  SEPTEMBER. 


Sept.  1 


Bid.      Ask 

104k 

1^0      

106k • 

106      


105k 

85     Sale 


105 


97     Sale 


108     108k 


110 

86k 


104     105 


101      106 

....    103 

104k 


95k 


108 
79% 


95k 

92"  '".'.'. 

104k  167" 


123 

93k 
lOi" 


107k 
107k 

98  k 
12lk 

98 


114     115 
85k 


72%    78k 


119k  120 

11  Ik 

1 10k 


108% 


108      109  k 

103% 

115k 

Ill      

.10      


95% 


109 

105k 


117k 

98k 


100k  Bale 

100k  100% 

i>  6k 

102      

i09k 

07      

108      


118k 

115% 

100%  Sale 

114k  IIS* 

9-U 


Sept.  30. 


Bid. 

105 

I21k 

106k 

1C6 


Ask 


110     Sale 
84       86 

105     106k 


973g  Bale 
104k  Sale 


108  k 


110 


99% 


104  106 

103 

101      106 
103 

105      


96       96k 


108 
79% 


95k 

92"  "95" 


104k 


115 
114 
124k 
119k 
93k 


104k 

i02"  ib"3% 


108k 

108k 

99 
1215s  Bale 

99  k  Sale 


114k 


72  k  Sale 


120k 

111k 

I16     Sale 

109% 111 


108k  109k 

103% 

116      

110k    

Ill     Sale 


95 


110 

105% 


117k 
98  k 
99k 
100 

98k 
100 
H3k 
100  k 
1<>6% 
103 
1 10m 
107% 
108% 


102 


Bale 


UPk  .... 

11678  ... 
100%  101k 


114k 

W9V» 


116 


Lowest. 


Sale  Prices 
121k  Sept  28 


106k  Sept  2 
84k  Sept  1 


96k  Sept  9 
95  k  Sept  22 

103 k  Sept  2 


108  Sept  14 


105  Sept  16 
104"""  Sept"  9 


95  k  Sept  12 


104k  Sept  6 


98k  Sept  12 

12lk  Sept  22 

98%  Sept  16 

114"  Sept  1*6 
85k  Sept  6 


Highest. 


Sale  Prices 
121k  Sept  28 


110k  Sept  26 
85  Sept.  13 


97%  Sept  3C 
95  k  Sept  12 

104?8  Sept  19 


108%  Sept.  13 


105  Sept  16 
164"  Sept*  9 

95k  Sept  li 


104k  Sept  6 


98k  Sept  12 

121  »8  Sept  30 

99  k  Sept.  13 

114%  Sept  "8 
86  k  Sept  7 


72  Sept  20 


119%  Sept  30 
li*6*"  Sept  3*0 


108  Sept  6 


111  Sept  30 


99  Sept  14 


IOC  Sept  28 
100k  Sept  13 


107k  Sept  27 
102"  Sept  **2 

100k  Sept  22 


9RB»  Sept  15 


73  Sept  15 

120k  Sept  29 
li*6""Sept*30 


109  Sept  12 


111  Sept3( 


99  Sept  14 


100»6  Sept  2 
100k  Sept  13 


107k  Sept.  27 
10338  Sept  29 

101 "  Sept "l 


9Qk  Sept  28 


Sale  Prices. 
107  June  18 
116  Mar.  25 
101  May  6 


102%  Jan.  8 
71  Jan.  20 

101%  Jan.  11 


90k  Jan.  7 
90  Jan.  8 

102  Mar.  16 


103k  Jan.  4 
105  k  July  14 
lOOkApr.  12 

115  Apr.  11 
l6l'kApr."'20 


RANOE  SINCE  JAN.  1. 


Lowest. 


102k  May  11 


102 
101 


Jan.  25 

Apr.  7 


93  k  Jan.  6 

8*6"  Jam"  12 

93 "Apr."  2 


106%  Mar.  28 
I24'k  Apr. "  5 


118 
87 


Feb.  6 
Jam  23 


104k  Sept.  6 


106  Mar.  28 

98*"july"l2 

llBBgJam  11 

97  Mar.  3 

1 09 k  Jam"  6 
85  June  21 


68  Mar.  10 


115  k  Jan. 
110k  Jam 
111k  Feb. 


107  May  5 


104% Jam 
105  Jam 
116     Aug. 

107  "jam 

92  ""May" 


1005e  June  16 


116     Apr.     9 

9*8""  June"  6 
101     Feb.  29 


P6'eApr.  6 
110  June  22 
look  Apr.  29 


107  k  Sept.  27 


100k  May 

115k  Feb. 

114k  July 

»8      Feb. 

101 78  June 

109     Jan. 

96  k  Apr. 

Highest. 


8ale  Prices. 
107     June  18 
l^lk  Sept.  28 
1 07  k  Aug.  25 


1 10k  Sept.  26 
85k  Aug.  23 

104  k  Aug.    3 


983s  July  18 
98     July  13 

105%  June  24 


1  long  June  29 
107  k  Apr.  30 
IcOk  Apr.  12 


115  Apr.  11 
102"  Aug."  10 


106  June  30 

104k  July'  26 
101  Apr.  7 


95  «8  June  29 

85k  Mar."  10 
95  "July"  10 


107k  July  13 
124k  Apr."  5 


119%  Mar.  12 
98  k  Apr.  4 


!04kSept  6 


106  Mar.  28 

101  "Feb.  "26 

!21»k  Sept  30 
100k  Aug.  22 

114%  Sep't""8 
89  Feb.  5 


73  k  Aug.  22 


120k  Sept  29 
1 14  k  July  16 
116  Sept  30 

107k  May  21 

110  '  Aug."l5 
105  Jam  6 
116     Aug.  18 

111"  Sept  3*6 

09"  Aug."  26 


lOOSe  June  16 


116k  June   8 

100%  Mar."24 
101  k  Jam  14 


lOl's  July  22 
110  June  22 
103     Aug.  12 


12 
26 
29 

1!) 

18 

29 
14 


107  k  Sept  27 

104  k  Aug.  "3*6 
118  July  21 
115%  Aug.  26 
102  June  13 
1017s  June  18 
1)3  June  30 
9Uk  June  22 


Oct.,  L904. 


BONDS-STOCK  EXCHANGE   RECORD 


1389 


BONDS. 

New  York  Stock  Exchange. 


i 


Louisville  A  Nashville— (Oon .)— 
E.  H  A  Nash.,  1st, g.,  6s.. .1919 
Louis.  Cln  &  Lex.,  g.,  4ks.l931 

W.  O.  &  M.,  1st,  g.,  6s 1930 

N.  O.  AM.,  2d,  6s 1930 

Fensaoola  dlv.,  6s 1920 

8t.  L.  dlv.,  1st,  g.,  6s 1921 

2d.  «.,  3s 1980 

Henderson  B'ge.lst  s.f.,6s,g.'31 

Kentucky  Cent,  g.,  4s 1987 

L.AN.AMob.AM.,lst,g,4ks.l945 
LAN. -South  Mon.,  joint,  4s..'52 

Registered July,  1952 

N.  Fla. AShef.,  1st, gu.,g. ,5s  1937 
Pens.  A  Atl. ,  lst.gu.,  g., 6s.  1921 
6.  AN.  Ala., oon., gu.,g., 58.1936 
Sink.  fd.  (8.  AN.  Ala.), 6s.. 1910 
Lo.AJeff.BrdgeOo.,gu.,g.,4s.l945 
L.  N.  A.  A  Ch.    See  Oh.  Ind.  A  L. 

Mahoning  Goal.    See  L.S.AM.80. 
anhat.Ry.(N.Y)oonsol.48l990 

Registered 1900 

Metro  pol'n  El. .  1st,  gold,  6*.  1908 
Manito.  S.W.Colonlz..g.,58..1934 
MoKTpt  AB.Vern.  See  N.Y.C.&  H. 
Metropol.  Elev.    See  Manhat.  Ry. 

Hex.  Cent.,  oon.,  gold,  4a 1911 

1st,  oon.,  lno.,g.,  3s. .Jan.,  1939 
2d,  oon.,  lno.,  g.,  3s. .Jan.,  1939 
Equip,  and  oollat.,  g.,  5s... 1917 

2d  Series,  gold,  5s 1919 

Col.  tr.  g.,  4ks,  1st  series..  1907 
Mex.  Internal.  1st  oon,  g, 4s.  1977 

Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6s..  1910 

Registered 1910 

Michigan  Central.  SeeS.  Y.Cent. 
M'dl'd  of  Ntw  Jersey  See  Erie. 
Mid  Term.  Ry.  See  Den.  A  R.  G. 
Mil.  L.  8.  A  West.  tfeeOhlo.AN.W. 
Mil.  A  Madison.  See  Ch.  &N.W 
MU.  A  North'n.  SeeCh.  M.  A  St.  P. 
Minn.  A  St.  L.,  1st,  gold,  7s..  1927 

Iowa  ex.,  1st,  gold,  7s 1909 

Paolflo  ex.,  1st,  gold,  6s.. ..1921 

8.  W.  ex.,  1st,  g.,  7s 1910 

1st  oons.,  g.,  5s 1934 

1st  A  refund.,  g.,  4s 1949 

Mln  A  St.  L.  gu.  See  B.  O.  R.  A  N. 
Minn.  A  Pacific,  1st.  5s,  stpd. 

4s,  payment  of  Int.  gu 1936 

Mlun.  S.  S.M.  A  Atl.  1st,  g.  4s, 

stpd..  payment  of  Int.  gu..l926 
M.  St.  P. AS.  8.  M.,oon.,g.,  4s, 

stpd.,  payment  of  Int.  gu..l938 
Mlnneap.  IJn.  See  St.  P.  M.  A  M. 
Missouri  Kansas  A  Texas— 

1st,  gold,  4s 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5b 1944 

St.  Louis  Dlv.,  1st,  reg.  48.2001 
Dal.  A  Wa.,  lst.gu., g., 5s.. .1940 
Kan.C.  APao..lst,g.,4s...l990 
Mo.  K.  A  E.,l8tgu.,g.,  5s.. .1942 
M.K..  A  T.  Of  T.  1st  gu.  g.  5s.  19-12 
8her.8hr'v.A8o.l8t,gu.,g.,58.'43 

Missouri  Pacific—  3d,  7s 1906 

1st  ooneol.  gold  6s 1920 

Trust,  g.,5s Jan.,  1917 

Registered Jan.,  1917 

1st,  ooll.,  gold.  5b 1920 

Registered 1920 

Oen.Boh  Ry..  1st.  gu.,  g..  4s.l919 
Leroy  *  O.  Val.  A.  L.  Ist5s..l926 
L.  R.  A  Ft.  Smith  1st  7s... 1905 
Pao.R.  ofMo  latex. g..4s..l938 

2d  extended,  gold.  5s 1938 

St.  Louis  A  Iron  Mountain- 
Gen,  oon.  ry.  A  id.  gr. 5s. 1931  A-O 
Gen.  oon.,stped.  gu.g.  58.1931  A-O 

Unlf.  A  ref .,  gold,  48 1929  J- J 

Registered 1929  J  -J 

RlverAGulf  Div.lst,  g..  4s.'33  M-N 


J-D 
M-N 
J-J 
J-J 
M-8 
M  H 
M  H 
MS 
J-J 
MS 
J-J 
J 
A 
F-A 
F-A 
A-O 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

July 

ss 

A-O 

F-A 
M-8 
M-8 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-S 
J-D 
M-N 
M-N 
M  S 
M-8 
F-A 
F-A 
F-A 
J-J 
J-J 
F-A 
J-J 


Verdigris  V.  Ind.  AW.  1st  6s.  1926 
Mob.A  Birm. .prior Hen,  g., 5s. 194o 
Small 

Mortgage,  gold,  4s 1945 

Small, 

Mob.  J.  A  E.G.,  1st,  oon.g.  58,1953 
Mob.  A  Ohio,  new,  gold,  6s. .1927 

1st  extension,  6s July,  1927 

Gen..  4s 1938 

Montgom.  Dlv.,  1st,  g.  5s..  1947 
St.  L.  A  C.  ooll.tr.,g.,48.May,*30 

Guaranteed,  gold,  4s 1931 

Oollat  trust  4s.  See  Southern. 
Mohawk  A  Mai.  See  N.  Y.  O.  A  H. 
Monongabela  Rlv.  See  Bait.  A  O. 
Montana  Cent.  See  St.  P.  M.  A  M. 
Morgan's  La.  A  T.  See  So.Pao.Co 
Morris  A  Essex.    See  Del.  L.  A  W. 

Nashville  Chatt.  A  St.  Louis— 
1st,  7b 1913 

1st,  oon.,  gold,  5s 1928 

1st,  gold,  6s,  Jasper  Boh.  ..1923 
1st  68,  MoM.  M.  W.  A  A1...1917 

1st  6b,  T.  A  P.  b 1917 

Hash.  Flor.  A  Shef .  See  Lou.  A  N. 
Nat.  of  Mex. prior  lien,  4ks. . .  1926 

1st  oonsol.  4s 1951 

N.  H.  A  Derby.  SeeN.Y.N.H.A  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Wewp't  A  Oin.  B'ge.  See  Penn.  Co. 
N.O.  A  N.E.,pr.rn,g.,6s.Nov.,1915 
N.  Y.  B.  A  Man.  Beaoh.  See  L.  Isl. 
Bf .  Y.  Central  A  Hudson  River  — 

Gold  mortgage  3ks 1997 

Registered 1997 

Debenture,  g.,  4s 1890-1905 

Registered,  deb.  4s.  1890-1905 

Debt  certs., f'xt.,  g.,  4s 1905 

Registered 1905 

Lake  Shore  oollat.,  g.,3ks.l998 

Registered 1998 

Mich.  Cent,  oollat.,  g.,3ka.l998 
Registered 1998 


M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

M-8 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 


8ales  in 
Septemb'r 
Par  value 


9 
5,000 


1.000 
10,000 
51,00(» 


79,000 


Price  about 

January  2, 

1904. 


Ask 


Bid. 
112  .... 
1034  .... 
123%  .... 

125 

109      .... 
121%  .... 


25,000 


419,000 
628,000 
446,000 


67,000 


3,000 


107k 

PJk     qS 
104%    .... 

89     Sale 


PBI0E8  IN  SEPTEMBER. 


Sept.  I. 


Ill 
lllk 
109k 
107 
93 


102k  Sale 


106% 111 


70       72 

14k    15 

7k      9 


0/k      03 
90 


15,000 


2.0J0 


168,000 

265.000 

101,000 

24,000 


1,000 

3,000 

91,000 

4,000 

"i'.OOO 
12,000 


141% 
1123s 
11838 
114% 
115% 


97 


31,000 


1,000 
37,000 


289,000 


50,000 


144,000 


97 
78  k 


100 

86  k 

107k 

99  k 


Sale 

"99  k 
So 


Bid. 

112 

107% 

126% 

122 

1  12^ 

118  k 


Ask. 


74  k 


103 

100 

1 U5  Ms  Sale 
95k 


U4% 

113      114% 

114% 

108      .... 
97      .... 


Sept.  30 


Bid. 

114k 

107k 

126% 

122 

1133s 

118k 


Atk. 


106      

100k    

L06k  109 
95k 


Lowest. 


Sale   Prices 
113k  Sept.    6 


100  k  Sept  16 

105  k  Sept.    1 

95     Sept.  10 


114% 


106  k  Sale 


107% 


61      , 

14k  Sale 


92     Bale 


too 
103 

108k 

U8k 

1 04  k  105 


105k  106k 


92 

96k 


102 


111k 

111k  Sale 


too 

no 


84% 
"91k 


93 


140      

110k 

U8k 

113      118 

116      

95      


114k  116 

108k 

98     


106  k 


108k 


63  k  Sale 
16%  Hale 
10     Sale 


92     Bale 


106k  Sept  12 


107%  Sept  14 


62k  Sept    2 

14k  Sept    1 

8  k  Sept.    2 


Highest 

Sale  Pt-i-». 
114     Sept.  10 


100k  Sept  16 
105  k  Sept. 
96k  Sept.  I 


107k  Sept  15 
108%  Sept  29 


6*kSept30 
17  Sept  30 
10%  Sept  VI 


92     Sept.    1     92      Sept  30 


97       99 


1  000 
5,000 


173,000 


153,000 
13,000 


96,000 

1,000 

19,000 


122k 

ti& 

93k 

113      115 


119      

Illkll2 


130 


7*k     Tik 


#/o% 


93k  Bale 

97% 

100      

99k 

98% 

tor 

88k    88% 
J6k     87H 


100k 

80 
lOlk 

85 
100 

90 

110% 
103k 
103 
108 
120% 


Sale 

80% 
103-a 


Sale 
105k 

i66k 


140 
112k 
118% 
113k 
116 
94 


97k    99% 


106k  107k 


95k    95k 
101k    — 


102 
114% 

116% 


91k  Sale 


95k  Sale 

100     , 

112 


95 
94 


98 
9i 


100% 
80k 

103  k 
87 

102 
90k 

111k 

103  k 

103 

108k 

122k 


8ale 
Sale 
Sale 


93 
Bale 
Bale 


111  Sept  7 


95  k  Sept  14 


RANGE  SINOE  JAN.  1. 


Lovoeti. 

Sale  Prices 
I  Ilk  June  9 

123  k  July  "7 
119"  Mar."  22 


111  Sept.  7 


95  k  Sept  14 


97k  Sept  22  97k  Sept.  22 


100  Sept  2 
79  k  sept  24 

102  k  Sept  27 
85  Sept  12 


109 
106  k 


108k 


95k  Sale 
101k  


102k 
115  k  Sale 

117%  Sale 


93 


100 
112 


Sale 
96" 


95 
94 


93 

98 


125%  133k  127  128 


90  Sept  1 
111%  Sept.  30 
103  Sept  22 
105  k  Sept  7 

122"  Sept  "8 
105 %  Sept  23 


100%  Sept  12 
80%  Sept  8 

103k  Sept  2 
85  k  Sept  11 


97  k  Jan.     8 

10.5k  Sept    1 

89     Jan.     2 

115  June  2" 
115  Jan.  29 
112     Apr.  21 

91  kMar.  14 


101  k  Apr.     5 
107 k  Jan""  4 


Highest. 


Sale  Prices. 
114     Sept  10 

126k  Aug."  26 
122*  "Mar."  21 


100  k  Sept  16 

105k  Sept    1 

96k  Sept  17 


60     June    7 

12     May  31 

6     Apr.  26 


91      Feb.  16 


HI     Sept    7 
120k  Feb.  29 

113  "May 
95  k  Sept  14 


H"k  July  15 
US  Jan.  29 
117     July  19 

99"     Aug."l5 
107k  Sept  1 


110k  June  30 


71k  Jan  9 
17  Sept.  30 
10%  Sept  12 


96     Jan.  22 


9  J  Sept  1 
112k  Sept  22 
104k  Sept  2 
105k  Sept    7 

122  k  Sept  19 
106%  Sept  13 


91k  Sept.  17 


115  k  Sept  30 
117     Sept    9 


91k  Sept    1 
95k Sep"t""i 


119 

94  k 
lllk 

91% 


12lk 

U5k". 

117     

U3k 

U3k 

102      104k 
76  k  Sale 


107k  .... 

100k  Sale 
100%   ".'.'.'.. 


took 
100  k 


9ik 

91 
90 
89 


119- 


115     117 

91k 

95      


12m 

116 
117% 
114k 
113% 


102% 10lk 
78     Sale 


107% 


100k  Sale 

99k 

100k 

100k 

100% 

100% 

90     Bale 

89 

89k 


112     Sept  13 


96     Sept  14 


115k  Sept  30 
118     Sept.  14 


93  k  Sept  15 
96"  Sept  15 


116k  Sept  14 


97k  Sept.  22 


96  k 
75  k 
93k 
80 

102 
86 

106k 
99 

100 

106% 

118% 

104 


Jan. 

Feb. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr 

Jan. 

Jan 

June 

Jan. 

Mar. 


Ill     Sept    7 
1 20  k  Feb.  29 

1 18"  July  2* 
93     Jan.  26 


99     July  19 


103%  Feb.     9 
9l"k"septY7 


101     Feb.  25 
109k  Mar.    7 

111%  Jan     6 

"4*"  Jan*. "'7 
87k  Apr.  23 
91     Mar.  22 

lllkMar.'"8 


91     Feb.  25 
94     Aug.    6 


121k  Sept  15 
115     Sept.  12 


76  k  Sept    1 


100 
99 


Sept    2 
Sept  14 


90  Sept  28 
89%  Sept  28 
89%  Sept  16 


121  k  Sept  15 
115k  Sept  12 


78     Sept  28 


100%  Sept  12 
100     Sept  21 


91k  Sept  9 
89%  Sept  28 
90     Sept  15 


123%  June  6 
121     Apr.  2i 

90  Apr.  11 
112     Sept  13 

83k  Mar.    8 


100% 

81 
104% 

85  k 
1  "2 

90 
112k 
106% 
106  k 
109k 
122% 
109  k 


May  16 
Jan.  27 
Apr.  29 
Sept  14 
Jan.  26 
July  14 
Sept  22 
Aug.  27 
Sept  7 
Apr.  25 
Apr.  30 
Aug.  25 


108%  July  16 


96     July     6 


120     Jan. 

LlOk  Apr. 


H3kJune    9 
1. 13     July    6 

100     Feb.     8 
73     Feb.  19 


96%  Feb.  19 

98     Jan     6 

100     Jan.  14 

9*9  k  May"  2 

8'6"*Feb"."2"s 
86  Jan.  20 
85k  Mar.  14 


103  k  June  17 
1 15k  Sept  30 

118     Sept  14 

9*3  "a 1  Sept  15 
87  k  Apr.  23 
96  July  20 

lli"k"Mar.""8 

91  "Feb"  25 
94  Aug.  6 

l26kMay'3i 
130     Jan.  11 

94k  July  8 
H6k  Sept  14 

92k  July  29 


124k  June  27 
115k  July  20 

U3kJune"  9 
113     July    6 

103  k  June  29 
78     June  27 


101%  June  22 

100  Sept  21 

101  Aug.  15 

lOl'k  Apr.""8 

93k  July  29 

9lk  June  28 
91k  July  22 
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PONDS. 

New  York  Stock  Exchange. 


ST.  Y.Cent.  A  Hud.  Riv.— < Oon.)— 
Beech  Or'k,  1st.  gu.,g.,  4s. .1936 

Registered 1936 

8d  «uar.,  gold,  5s......... 1936 

Registered 1936 

B'cb  C*k  Ex.  let  gu.  3%e.Feb.'51 

Regietered Feb..  1951 

Oart.  A  Ad., let,  gu., g.,  4s. .1981 
Clearfield  Bitum.  Coal  Corp. 

letB.f.int.gu.,g.,48,8er.A.1940 
Gouv.AO.  1st  guar.,  g..  58.1942 
Moh.  &Mal.  1st.  gu.,g..  4s..  1991 
N  J.  June. R..gu.,  1st. 4b. . .1986 
Registered  oertlfloate8...1986 
N.Y.APut..lBtcon.,gu.g.48.1993 
Nor.  &  Mont.  l8tgu.,g.,  68.1916 

West  Shore,  1st,  4b.  gu 2361 

Registered 2361 

Lake  Shore,  gold  3%8 1997 

Registered 1997 

Debenture,  gold,  4b 1928 

Oet.  Mon.  A  Tol..  let,  78.1906 

Kal.A.AG.R.lst,gu.c.58.1938 

Mahon.  Coal  RR.let,  58.1934 

PlttB.  McK.  A  Y.,let,  gU.,6B.1932 

3d,  guar..  6s 1934 

McK.  A  Belle  V.,lBt,g.,68.191 8 

Michigan  Central,  6s 1909 

as       1931 

Registered 1931 

*■..„ 1940 

Registered 1940 

Jack.  L.  As  S.,gold,  3%s..l951 

1st  gold,  3%e 1952 

Kat.C.A  Stur.let  gu.g.38.198 
N.  Y.  A  Harlem.  g.,3%B....2000 

Registered 2000 

S.  Y.  A  North.,  1st,  g..  5s. .1927 
R.W.A  O.,  con.,  lst.58. July. 1922 
Ob.  *  R.,2d,  gu.,  g..5B.May.l915 
B.  W.  A  O.  T.  R.  1st  SB.July .1918 
Dtloa  A  Bl.  Rlv. .  gu. .  g. .  4s.  1922 
N.Y.Chlc.  A  St.  L  — 1st.  g..  48.1937 

Beglstered 1937 

«.  Y.  A  Greenwood  L.— See  Erie. 

N.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud. 

N.Y.  Lack  AWest  —  SeeDel.L.  AW. 

N.  Y.  Lake  Erie  A  West.— See  Erie 

N  Y.  AN  E.-SeeN  Y.N.  H.AH 

N  Y.  A  L.  Branoh.  SeeCent.N.J. 

N.  Y.  New  Baven  &  Hartford— 

tiousaton.  RR.,  oon.  g.  58.1937 

N.  H.  &  Derby,  oon  5s — 1918 

B.  Y.  A  N.  Eng..  lBt.  7b.  ..1905 

lBt,6s 1905 

8.  r.  &  North'n— See  N.Y.  Cent, 

Sew  York  Ontario  A  Western— 

Refnnd'g,  1st.  g,  48..'une,  1992 

Reg.,  $5,000  only.  June,  1992 

N  Y.  A  Putnam— See  N.Y. .  O.  AHud . 

«.  * .  A  Kook.  Beaoh— Se e  L.lsland 

N  Y.  Snsque.  A  West.— See  Erie. 

BT  Y.  Tex.  A  Mex.— See  8o.  Pao  Co. 

Rorfolk  A  South.,  1st,  g.,58.  .1941 

NorfoU  &  Western,  gen.  6B..1931 

Improvement  <S  ext,  g.,  68.1934 

New  River.  1st.  6b 1932 

Nor  *  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Poca.  C.  A  0.,  Joint  4s... 1941 
Ool.Con.  AT.  let.gu..  g.,5B.1922 
Scio.  V.  &  N  E.,l8tgu.g.48.1989 
North.  Illinois— See  Chic.  A  N.  W. 
STortbern  ( )hlo      See  L.  Erie  A  W. 
Northern  Pacific- 
Prior  lien   *0ld,  48 1997 

Registered 1997 

General  lien,  g.,  3a..  Jan.,  2047 

Registered Jan..  2047 

8t.  P.-Dul.  Dlv.,g.,  48 1996 

Registered 1996 

G.B.AQ  ooL.tr.4e.  See  Gt.  North 

Bt  P.  A  No.Pac.  gen.  g.,6B.1923 

Registered  certificates...  1923 

St.  Paul  ADuluth, let. 5b..  1931 

2d.  5e 1917 

let  ooneol.  gold  4e 1968 

Waeh.  Cent.  Ry.  1st  g.  48.1948 
N  >r.  P.  Ter.  Co..  1st, g..  6b...  1933 
Nor.  Railway  Cal.— See  So  Pao. 
N  irth  Wlsoon  —See  C.St.P.M.  A  O. 
N  ir.  A  Mont.— See  N.  Y.  Central. 
<  Igd.  A  L.  Champ.  See  Rutland. 
Uhlo  lnd.  A  W.— SeeC.C.C.  A  St.L. 
Ohio  River  RR.— let,  g.,  5s..  1936 

Gen..g.,  5s 1937 

Oregon  A  Cal.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F. A  St.P.— See  O. A.N. W. 

Pacific  Coast  Co..  1st,  g.,6s.l946 
aclflo  of  Missouri— See  Mo.  Pac. 
Panama,  1st.  s  f..  g.,  4%b...1917 

H.  r..  subsidy, g.. 6s 1910 

Pennsylvania  Company— 

OUM.'-l    4*«H 1921 

Registered 1921 

Gu  3%u,  ool.  tr.  reg.otfs...l937 
Gu.,3%8,  coll.tr.  otfB.,  B..  1941 
Tr.  Co.  otfs.,  guar.,  g..  8%s.l916 
i  hlc.Bt.L.AP.,l8t.0..g..5a.l932 

Registered 1932 

Cin.  L.*N.,lBtoon.  gu.g.  4b  '4'. 
Ulev.A.  Pltte..guar.  4%b.A.1942 

Series  B ...1942 

Interest  redn.  to  3%.. 1942 

Series  r),  3%b 1948 

Series  D,  3%s 1950 

trie  A  P.,gen.gu.g.3%s.  B.1940 

Series  V 1940 

Npt.ACin.B'g*gen.gu.4%8l94f> 

P.O.»:.AJSt.  L..  Berlee  A  ..1940 

p-iier  3,  guar........ ....  1942 

6sr!ss  v,  guar 1942 

Series  I),  4e,  guar 1945 

c<«rl»'s  B.  Slow    icnar  .  a   .1949 


j  j 
j-j 
j- j 
j  j 

A-O 
A-O 
J    D 

J  J 
J  D 
M-8 
F  A 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 

j  r> 

M-S 

FA 
J-J 
J-J 
J-J 
J-J 
J-J 
M-S 
MS 
Q-M 
J-J 
J  J 
M-8 
M-N 
J-D 
M  N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 


M-8 
M-8 


M-N 
M  -N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


J-D 

A-O 


J-D 

A-O 
M-N 

J-J 
J-J 
M-8 
F  A 
M-N 
A  O 
A  O 
M-N 
J  J 
A  O 
A^> 
M-N 
F-A 
J  -J 
J-J 
J-J 
A  O 
A  0 
M  N 
M  N 
F    A 


Hales  it 
Septemb'r 
Par  value 


51.00C 

12.000 
81,000 

793,000 


2,000 


13,000 


47,000 


30.0CO 


286,000 

171.000 

34,000 


438.000 

54,000 

208,000 


29,000 
64,000 


3,000 


2,00< 


20,O0< 
1,000 


7.OO0 


Price  about 

January  2. 

1904 


Hid.       Ask 
1041* 


108% 


88 


104 
105 


107% 

107 

too       ic^U 


108*8 

116i< 

1173s 

125%    .. 
117      .... 
10834 

UU  .... 

121      ... 

120  1*2 

102%  ... 


9634 
68% 
106 

114  " 
#/7% 


"13% 

103% 
103      104 


124% 


99 
99 


101%  Sale 


108  "g 

127      .... 
...     128% 

"5% 

96*4  Sale 

89     Sale 

'*% 

99      


102     Sale 

to»\ 

71  Sale 
68%  69 
97% 


123 

110% 

107% 

95% 


/«?"* 


89% 
111 


'07% 


104% 
07 


/07%    to8% 
/<y%  ... 


96      

94%  ..    . 
117 
119 


112 
113% 

9ft 

95 

94 


102 
109% 
09% 
105 

101 


95 


PRICKS  Iff  SEPTEMBER. 


Sept.  1.         Sept.  30 


Rid       Ask 
105% 


10784 
107% 


86 


103% 


108  10«*i 
107%  107«v 
100%  100% 


100 

101% 

121 

11778 

127% 

125 

113 

109 

119% 

121 

10434 


Sale 


S6% 
60 
100 


II514  Sale 
119% 


10334 
105% 


123% 
lbl'sa 

100^8 


102      102% 


110 

128% 

1^6 


101*4  Sale 


94%  8ale 
108 1* 
10134  103 


105%  Sale 

1:3% 

74%  Sale 
72  .  .. 
97% 


123 
1>8 
1IOS4 
106 

9684 

87 


110% 
109% 


109% 
102% 


1086s 
105 

90 

92 

98 
118 


93% 
99 


111% 

112*4 


95% 
"4      . 
94      , 
94      , 

103 

111 

ill 

UOBg 

103% 

l-^% 


Bid.      Atk 
105% 


107*4 

107% 

95 

1003b 


10i% 
103% 


100      

'00      

108%  Bale 

107*4    I0S«B 

1003s  loO*j 

9988  Sale 
10378    .... 

121M  

118*4 

127%    .... 

125% 

113% 

1093s 

119% 

121        


95 
96% 
60 
100*4 


114*4 
117%  119 


104  3g 
106 


123% 

107 

1013a 

100^8 


103     104% 


129% 

127% 

128      ... 
102      102% 


94  Sale 
108*8  .... 
103     Sale 


105%  Sale 

103*i 
743s  Sale 
72     ...... 

9d*4 


l?3Se 

H9% 

111% 

1078s 

98%  100 

89      

116%    .... 


115 

113     114 


110 

106 


110 


109 

106      

92% 

1-2% 

99      100 
11858 


100% 
1>2*4 
113% 


96% 
95*4 
95% 

95*1 
103 
113 
113 
110*4 
104 

93Ui 


Lowest. 


Sale  Prices. 


108  Sept  7 
1 07  Sept.  12 
100%  Sept.  9 

99  Hi  Sept  21 


115%  Sept  1 


105%  Sept  6 


102  Sept  6 


110  Sept  19 


101  *4  Sept  1 

93%  Sept  20 

162"  Sept  12 


1048b  Sept  19 

103*8  Sept  19 

74  Sept  20 


112%  Sept  20 
111  Sept  20 


109%  Sept  17 


109  4  Sept  16 


99 
120 


Sept.  2 
Sept.  26 


Highest. 


Sale  Prices. 


108%  Sept  26 
108%  Sept  12 
100%  Sept  It 

100  Sept"  1 


115%  Sept  1 


106  Sept 


1033s  Sept  21 


110  Sept  22 


102%  Sept  21 

94  V  Sept.  12 

103"  Sept  16 


1053e  Sept.  9 

104  Sept.  2. 

74*  Sept  )• 


112%  Sept  20 
113%  Sept.  24 


110%  Sept.  20 


110  Sept  IP 


994  Sept  16 
120  Sept  26 


93%  Sept  28  93  ir  Sept  2 


RANGE  8IX0E  JAN.   1. 


Lowest. 


Sale   Prices 
1 04     Jan.     5 
102     Mar.  31 


106*t  Jan.  4 

105  k  June  18 
98  Mar.  10 
98  Apr.  13 
98%  Mar.  1 


1098s  Apr.  19 
1218s  July  20 
121  July  20 
105%  Apr.  13 


£6%  May  20 


113  Apr. 
115%  May 


104  Feb. 
102%  Apr. 


101   Mar.  28 


lOVgApr.  20 


100%  Mar.  24 


110  Sept  19 


125%  Apr.  19 
»«%Jan.  8 
99%  June  18 
87%  Feb.  25 

112  Aug.  -6 
99%  Feb.  26 


101%  Jan. 
101   Mar. 

70%  Feb. 

68*4  Jan. 

97%  Aug. 


122%  Mar.  9 


105%  Apr.  11 
96%  Aug.  22 
*5  May  3 

111  Feb.  8 


110 
111 


July  7 
Sept  20 


105  Jan.  16 
102%  June  9 


108  Jan.  11 

105*»  June  25 


95?8  Mar.  25 
118  May  27 


96  Jan.  9 
98%  Apr." 


1 08  Apr. 

09\  Jan. 
1  lo  Aug. 
101%  Jan. 

90  Mav 


Highest. 


Sale    Prices 
106%  June  13 
102  Mar.  31 


109%  June  27 
108%  Sept  13 
10O*i  Jan.  26 
98  Apr.  13 
102  Aug.  29 


112%  Jan.  18 
122  Jan.  16 
121  July  20 
106%  Apr.  30 


97%  Apr.  21 


115%  Mar. 
119%  Aug. 


8 
24 


104%  Apr.  5 
106  Sept  7 
101  Mar.  28 


101*8  Apr.  20 


104  July  27 


112%  Apr.  12 


132%  Aug.  2 
10?%  Sept.  21 
99%  June  18 
95  Aug.  19 
1 12  Aug.  25 
103  Sept.  15 


1058s  Aug.  12 

>04%  June  21 

76  o*  July  22 

72*8  June  17 

978s  Jan.  11 


122%  Mar.  9 


108%  Jan.  29 
96%  Aug.  22 
94  Aug.  16 

119   Aug.  24 


112%  Sept  20 
113%  Sept  24 


110%  Sept  20 
102%  June  9 


110%  June  27 
108%  Mar.  29 


99%  Sept  16 
120  Sept.  26 


96     Jan.     9 
98%  Apr."  4 


110%  Aug. 
111%  Jan. 
1 10  Aug. 
102  July 
»nu  Sept 


s 

26 

17 

6 

2' 


Oct.,  1904.] 
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BONDS. 

Niw  York  Stock  Exchange. 


Hales  xt 
Sptemb'r 
Par  value 


Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.  W.  A  Ohio.,  1st,  78.1912 

2a.  7s 1912 

3d,  7s July.  1912 

Tol. W. V.  A  O..  Istgu.,4k8  A. *31 

Series  B,4ks 1933 

Series  0,48 1942 

Penn.  RR.-lst.  4s  r'l  est,  g.1923 

Oon.,  sterling,  g..6s 1905 

Oon..  ourr'oy,  6b.  reg.June.1905 

Oon..  g.,  5s 1919 

Registered Sept.,  1919 

Oon.  e.  4s   1943 

Convertible  gold  8ks 1912 

Alleg.Val.,  gen.,  g..gu., 48.1942 
i)leve.<to  Mar.latgn.g.4ks  1935 
Dei.  Rlv. RR  Bge.  1st  gen.4sl93tf 
Or  R.  AI..ex.l8t,gu..g.4ks.l941 
aunourv  A  Lewis.  1st  g.  48.1936 
UN.J .  RR.&  Oan.Co.,gn.4s.l944 

Pensaooia  <s  At.— See  Lou.  A  N  asn. 

Peo   A  East.— See  0.0.  C.  &  St.  L. 

Peo.  A  Pek.  Onion., l8t.g.,6s. 1921 
2d  g .,  4ks ■     Feb..  1921 

PereMarq.-  Ch.  A  W.  M.  58.1921 
Flint  A  P.  Mara. .gold  6a..  1920 

1st  oonsol.  gold  5b 1939 

Port  Hot.  Dlv.,  1st  g.  58.1939 
Sag.Tu.  A  H.,  l8tgn.,g.  48.1931 

Pine  ureek,  reg.,  guar.  «s — 1932 

Pitts  O.  O  ASt.L.— See  Penn.  Co. 

Plttsb.  CL  &  Tol.    See  Bait.  &  O. 

Pitts.  Ft.W.AOhlo.— See  Penn.  Co. 

Pitts.  Jane  1st,  6s 1922 

Pittsburg  &  Lake  Erie— 
2d,  g.,  5s,  Ser.  A  A  B.Jan.,  1928 

Pitts.  MoK.  &  Y.    See  N.  Y.  Cent. 

Plttsb.  8hen.  AL.E.lat.g.,58.1940 
1st  con-  5s  ....1943 

Plttsb.  &  West.   See  Bait.  A  Ohio. 

Pitts    ¥    A  abb.,  1st, oon., 58.1927 

Reading  Co.,  gen.,  g.,  4b.. ..1997 
Registered 1997 

Jersey  Oent'l,  coll.  g.  4b.. .1951 

Registered  4s    1951 

Atlan.  City,  1st,  oon.gn.g.,4s.*51 
Phlla.  A  Read  oonsol.  7s..  1911 
Rensselaer  A  bar.  See  D.  &  H. 
Rich.  A  Dan.  See  South'n  Ry. 
Rioh.  A  Mecklen.  See  South.  Ry 
Rio  Gr.  West.  See  Denv.  &  R  G 
Rio  Gr.  Juno.,  let,  gu.,  g.,  58.19  39 

H10.  Gr.  Bo.,  1st,  g.,  48 1940 

Guaranteed  4s 1940 

Rooh.  A  Pitts.    See  Bui .  R.  A  Pi  t 

Rome  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsol.. g.,  4ks. 1941 

Og.  A  L.  Oh.,  1st,  gu.  g.  4s.  1948 

Rutl'd-Oan..  lst.gu.,  g.,  48.1949 

Sag.  Tuso.  A  H.    See  Pere  Marq. 
t.  J.  A  G.  IBI.— 1st.  g.,  3-48.1947 
St.  Law.  A  Ad.— let.  g.,  5b.  ..1996 

2d,  gold.  6b 1996 

St.  L.  A  Cal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.    See  Mo.  Pao 
St.  L.  K.  O.  a  No.    See  Wabash. 
St.L.M  Br.  SefTer.RR.As.of  St.L. 
8t.  Louis  A  San  Francisco  — 

2d,  hold  6b.  Glass  B 1906 

2d,  g,  6s.  Class  0 1906 

Gen..g.,  6s 1931 

»en.,  g.,  5s 1931 

St.  L.  AS.  F.  RR.  g.  48 1996 

Bo.  West  dlv..  1st,  g.  58.1947 

Refunding,  gold,  4a 1951 

Re  .lstered 1951 

Flve-yr.  g<>id  notes.  4ks  1908 
J&.U.  Ft.S.  AM  RR.Oon.g.68.1928 
K.  C  Ft.  8.  AM.Ry.retg.4a.1936 

Registered 1936 

K.O.&  M.  R.&B.—  lstgu.g,58.'29 
St.  Liouls  South.  See  111.  Central. 
8t.  Louis Southw.— 1st.  g..  48.1989 
2d  g  .4s,ino.bd.,oti8.Nov.,1989 

Oonsol..  gold,  48 1932 

Gray's  Pt.  Ter.,lst,gu.  g.58.1947 
St.  Paul  A  Duluth.    See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  68.1909 

lat.  oonsol..  6s 1933 

Registered 1933 

Reduced  to  gold  4ks 1933 

Registered 1933 

Dakota  ext.,  gold,  6s 1910 

afont.  Ext..  1st. gold, 4a... .1937 

Registered 1937 

91.  M.   I8tdlv..l8t,g.58....1908 

Reglstarea 1908 

K,  Ry  M.,  No.  dlv.  lstg.  4b. "4s 

Registered ..1948 

Mlnaeap  Onion.  1st. 6s....  192 2 

atont.  0..  1st,  gu.  g.,6s 1937 

Registered 1937 

lat..  guar.,  gold.  5b 1937 

Registered..  .. 1937 

Will.  AS.  F.    lstg.,  5s 1938 

Registered 1938 

St  Paul  A  Nor.  Pao.  See  Nor.  Pao. 
St.P.A.  Sioux  Cy  SeeC.St.P.MAO. 
Salt  LakeC,  let.  g..  a.  t,  6s..  1913 
8.  Fe  Pres.  &  Pue.,  1st  g.  5s.  1942 
8.  An.  A  Ar.  Pass.  See  So.  Pao.  Co. 
8.F.AN.P.,lst,8.  t  g..  5s. ...1919 
Scioto  V  al.  A  N.E.  See  Nor.  A  West 
Seaboard  Air  Line,  g.,  4a. ...1950 

Registered ..195* 

Coll.  trust  refund.,  g.,  5a..  1911 

Car.  Cent.  1st  oon.  g.  48...L949 

Fia.  Cen  A  Pen..  1st  g.  5b..  19 18 

lat  laud  gr.  ext.,  gold  5b.  1930 

Oonsol.  gold  5s  1943 

Ga.AAla.  istoona.  5s.Oot.,1945 
Ss.lJar.Ji  No..  1st.  gu.  g.58.1929 
Seab  «  Roanoke.  1st,  5s.  1926 
Sher  Shr  A  So.  See  Mo.  K.  A  Tex 
811.  8p  O.  A  G.  See  Atl.  Ooast  L. 
■od.  Bay  &  8o  ,  1st,  g.,  5s  .  l;»Z4 
So.  Carolina  &  <^»      He?  ^onthern. 
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3,000 


862,000 


10,000 


1,000 


Price  about 

January  2 

1904. 


Rid.      Ask 

it  8** 

"7k 

120      


103% 


109 


106      

953s  Sale 

101k 

102k 

100      

108k 

98      

108k 


PHIOES  IN  SEPTEMBER 


Sept.  1. 

Rid       Ask 

120k 

1  19O9 

121l>9 

10234 

10<!% 

97k    

1 05  k  108 


110      

98k    99 

102k 

108k 

98% 

108% 

101      

108k 


2,000 


420.OO0 

1,000 

148,000 


4,000 


1,000 
13,000 


2,263,000 


479,000 


182,000 

34,000 

1,102,000 


4.000 
4,000 


10,000 
1,000 


2.00C 


201,000 
3i',000 


5.000 
5,000 


122k 

92 

100      

U5k  119 

/odk  *oS\ 
108k  110 


U5k 
111*$ 

112 


113% 

95%  Sale 


92k 


107 

60     

75     


85 


10S 


1 04k 

104k 
'22% 
111 

Sale 

it 

Sale 

7<*k 

119H 

103 


92k    93 

73        75 

71k  Sale 

too     


HO 

129 


10738 

UOk 


100k 


103k 


131 


1 30k 
U4k""" 

lis"  117" 


ioq      111 
102k 


70       71 


98k  99k 
8a  .... 
99  k  .... 
97 ««  .... 
98k  .... 
03k  .... 
10478  .... 


<W 


Sept.  30. 


Rid 

120  k 

119»8 

118k 
103  k 
103  k 
97  k 
105  k 


Ask. 


111%  115k 


108k  — 
99%  100 

102k  .... 

108k  .... 
99k  .... 

109k  .... 

101»8 

108<>8  .... 


118k 


106      , 
122 
Ulk 
113 


117k 

109 

114k 
Ulk 


113k 

100     Sale 
99k 

95%    96 


117k 


111 

62  k 


88       92 


104% 

104% 

125      

111%  Sale 
98     100k 
99 
84?8  Sale 


94 

122k 

85^8  Sale 


101 


97k  Sale 

81 

80     Sale 


UlSg 

L33k 


110 


111% 
103k 
1 02k 
104% 


125 
132k 


116%  Sale 


11738 


99k 

81%  Sale 


102 

94k 
102  »* 
100 
104% 
107% 
108% 
105 


101k 


103 


11808 


10808.... 
122  .... 
Ill's  — 
1144  115k 


Lowest. 


Sale  Prices. 


111k  Sept  21 


99     Sept    2 


110k  Sept  28 


111k  Sept    6 


118     , 
HI 

1153g 

112k 


113k 

100%  Sale 


97  k  Sale 


111k  116 
62k    70 


87       92 


105      

105     

126      

112k 

98      

9938 , 

87     Sale 


94 

122k        - 
86     Sale 


101 


98%  Sale 
82k  sale 
80     Sale 


U2k 

134k 


110k  112 


U2k 


102^ 
10438 


125k  .... 
132k  .... 


116%  118 


117k 


99k 

82k    83k 

103"  Sale' 

95     

103      

100      

105      

108k 

1098b 

108      


101k 


Highest 


Sale  Price* 


111k  Sept  21 
l6bk8ept"l4 


RANGE  SINOE  JAN.  1. 


Lowest. 


Sale  Prices 


121     Mar.    4 
119     Apr.  11 


104k  Feb.  13 


Ulk  Sept.  21 


111     Sept  28 


Ulk  Sept    t 


114k  Sept    2 


99*8  Sept 
99  k  Sept 
95'eSept    7 


87k  Sept    7 


126  Sept.  9 
111%  Sept  1 


84%  Sept  14 


85k  Sept  2 


97  Sept  1 
82k  Sept  30 
78  Sept  20 


UlOa  Sept  6 
134  Sept.  10 


111%  Sept 
1 03  k  Sept. 


116%  Sept  1 


81%  Sept  1 
10208"  Sept  15 


108k  Sept 
109  Sept 


114k  Sept    2 


100*8  Sept  30 
99k  Sept 
97  k  Sept  30 


87k  Sept.    7 


126  Sept  9 
113  Sept.  23 


87  Sept  3C 


86  Sept  16 


98%  Sept  30 
83  Sept  29 
80  Sept  2 


112  Sept  22 
1343a  Sept  16 


111%  Sept  6 
103k  Sept.  2 


116%  Sept  1 


83k  Sept  12 


103  Sept  12 


109%  Sept.  27 
109  Sept  2 


94k  Feb.  23 


Highest. 
Sale  Prices 


121     Mar.    4 
119     Apr.  11 


107  k  Mar.  29 
Ulk  Sept  21 
100  k  Sept  14 


108  k  Apr.  20 
110  «•  Sept  28 


l20kMay  11 
98     June  23 


118  Apr.  19 
107%  Feb.  8 
109  k  Jan.   16 


lUkSept    2 


1 14k  May  5 

94  Os  Jan.  7 

98     May  6 

9198  Jan.  4 


U9k  Apr.     2 


U0k  June  16 
63  k  Mar.  29 
87k  Sept.    7 


103%  May  10 


84     May  31 


103k  May  3 
l03kMay  17 
122%  Mar.  14 
110     Jan.   13 

96  Apr.  14 
100     Jan.  21 

79  k  Feb.  24 


94     Aug.  15 

119k  Feb.     4 

78     Jan.     7 

77k  Jan.  13 


91k  June    3 

70  S>  May  26 
65k  June    1 


1078a  Apr.  11 
130     Jan.     5 


107k  Jan.     4 


109k  May  11 
LOO     Jan.     4 

I04~k  Aug.'lO 


133  Apr.  14 
U4k"Mar."l6 
U7""janl"li 


110     Jan.     7 


108k  Apr.  20 
111*" Sept  28 


123k  Jan.   If 
101     July     8 

122~"'julyT& 
Ulk  Sept  ! 
1128a  Aug.  15 


U5k  Mar.    7 


114k  May     5 

101     June  ?4 

100     Aug.  25 

97k  Sept  30 


119k  Mar.     7 


111k  Juiy  28 
68     June  2~ 

87k  Sept    7 


104     May     3 


92     Aug.  26 


105  Feb.  2 
1038a  June  24 
127  June  21 
U3     Sept  23 

96  4  May  19 
100     Jan.   21 

87     Sept  30 

94* ""  Aug."  15 

122k  Aug.  22 

86     Sept  1 6 

78k  J»u.   14 


98%  Sept  30 
83  Sept  29 
80     Sept.    2 


112     Sept  22 
1343s  Sept  16 

UO"  June  15 

1 11%  Sept    6 
104     Aug.  12 


lC4k  Aug.  10 


1358s  Apr.  23 
116%  Sept  "l 


117     Jan.  11 


110     Jan.     7 


65     Jan.  19    83  k  Sept.  12 


96     Jan.   20 
91     Aug.    1 


104%  July  18 
102  Jan.  15 
105k  Feb.  25 


103 
93 


Sept  1 2 
May  23 


104%  July  18 
108%  Sept  2  7 
109     Sept. 


1392 
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[Vol.  lxxix. 


BONDS. 

Niw  York  Stock  Exchanqe. 


Southern  Paolflo  Co.— 

8-6  year.  4%b 1905 

4b.  Cent.  Paolflo  coll.Aug.,  1949 

Registered Aug.,  1949 

▲.AN.  W.,lst,gu.,g.,5s..l94l 
Cent.Pao.,lst,ref.gu.g.  4B.1949 

Registered ..1949 

Mort.  guar.  g.  3%8.Aug.,  1929 

Begistered Aag.,  1929 

Galv.H.  A  8.  A.,  1st  g.  68.  .1910 

3d  gold  7s 1905 

Mex.  A  Pao.  D.,  1st  g.  58.1931 
GilaV.G.  A  N.,lst,  gu.,g.,5s.l924 
H.  E.  A  W.  T.,  1st.  g.,  5a.. .1933 

let.,  guar.,  gold,  5s 1933 

H.ATex.0..1stg.5B,int.gu.l937 

Con.  gold  6b, Int.  guar... 1912 

Gen.  gold  4b,  Int.  guar...  1921 

Waco  A  N.  W..  1st,  g.,  68.1930 
Morgan's  La.  A  T.,  1st,  78.1918 

lst.gold,  6s 1920 

N.Y.Tex.AMex.,gu.,lst,48.1912 
Wo.  ol  Oal..  lBt  gn.,g.  6s... 1907 

Gnar..gold,58 1938 

Oreg.&  Cal..  1st,  gu.,  g.,  5s. 1927 

8.A.AA.P.,lst,gU.,g.,48..1943 

So.  P.  of  Ar.,gu.lst,68....1909 

do  do  1910 

■0.  P.  Of  Oal. ,  1st,  g. ,  68,  A . .  1905 

Do  do         B..1905 

Do  do     CAD.1906 

Do  do      EAF.1902 

Do  do        1912 

lst,oonsol.,  guar.  g.5s.  .1937 

Do.  stamped. ..1905-1937 

S.  Pao.  of  N.  Mex..  1st, 6s.. 1911 

B.  P.  Coast,  1st.,  gn.  g.,  48.1937 

Texas  A  N.  O.,  1st.  7s 1905 

Bablne  Dlv's'n,  let,  6b. ..1912 

Consol.,  gold,  5b 1943 

Southern  1st.  oon.,  g.,  5s.... 1994 

Registered 1994 

Mob.  &  O..  coll.  tr..  g..  4B..1938 
Mem.  Div.  1st  g.  4-4%-5s..l996 
St.  L.  Dlv.,  1st,  gold,  48....  1951 

Registered 1951 

Ala.  Cen  R.  1st  6s 1918 

Atl.  A  Danv.,  1st.  gold,  48.1948 

2d,  4s 1948 

Atlan.AYad.,l8t.gu.g.  48.1949 
Ool.  &  Greenville  1st  6s...  1916 
E.  T.  Va.A  Ga.,  Div.,g.,  58.1930 

Oon.,  1st.  g.,  5s 1956 

E.  Ten.,  reor.  lien,  g., 4-58.1938 

Registered 1938 

Geor.Pac.Ry..l8t,g..6s...l922 

Knox.  A  Ohio,  1st,  g.,  6s.  .1925 
Rich.  &  Dan.,  oon.,  g.,  6s. .1915 

Deb.,  6b.,  stamped 1927 

Rich.  A  Meok.,  1st,  g.,  4b.. 1948 
So.  Car.  AGeorg.  lstg.  5s. 1919 
Ta.  Mid.  Serial— Ser.  A,  6s.l906 

Series  D.  4-6b 1921 

BerlesE.Ss 1926 

Va.  Mid.  gen..  5s 1936 

Gtd..  stamped 1936 

W.O.A  W.  lst.oy..  gtd..  48.1924 
West.  N.  0. 1st, oon.,g.,6s.  1914 
BAN.  Ala.  -See  Loulav.  &  Nash 
Book.  FallsANor.,  let,  g..  68.1939 
Btat.l8l.Ry..  1st  gu.,  g.,  4%s.l943 
Bnnb.&L<'wlBtown.  -See  Penn.  RR. 
Svra.  Ring.  A  NY.  -See  D.L.  A  W. 
iKer.Ass  .ofSt.L.,l8tg.,4%8.1939 

TlBtC0n.g.,5B 1894-1944 

Gen.  ref.fs.  i .  gold,  4%s.  1963 
St.LM.  Bdge.Ter.  .gtdjg.  5b.  1930 
rexae  A  N.  O.    Bee  So.  Pao.  Co. 
tAP.Ry-.E.  Dv.,  lat.g.  68.1905 

let.  gold.  5b 2OO0 

Sd  gold,  income,  6a. .Deo-,  2000 
La.  Dlv.  B.  L.  1st.  g.,  6b.. 1931 
W.  M.W.  A  N.W.,lst  gu.  58.1930 
Tol  A  Ohio  Cent.— 1st,  g..68.1935 
West'nDlv.,l8t,g..6s  ....1935 

Gen.  gold  5b 1935 

Kan.  &M.,lstgu.,g..48....1990 
lol.  Peo.  A  W.,  let.  gold.  48.1917 
Tol.St.L.  &  W.-Pr.  £,  g.8%8-1925 

Registered 1925 

ruty-year,  gold,  is 1950 

Registered 1950 

Tor.  H.  A  B..  1st,  g.,  4s. July,  1946 

F iter  &•  Del..  1st  oon.  g..  58.1928 
let  refunding  gold,  4s..  1952 
Union  Pao..RR.  Al.  g..  g-,  4e.l947 

Registered 1947 

let  uen  oonv.  4s... 1911 

Registered 1911 

Ore.  RR.  A  Nay .  oon.  g.  4b..194€ 
Oreg.  8h.  Line  lst.gold  6s. 1922 

lBt  oonsol.  gold  5s 1946 

4i  A  participating 1927 

Utah  A  No..  1st,  7b 1908 

Gold.  5b 1926 

O  S.J.RR. A  O.Oo.    See  Penn.  RR. 
Otah  Central— See  Rio  Gr.  West. 
Utloa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  -See  Mo.  Pao. 
lrglnla  Mid.    See  South.  Ry. 
Ya.  A  Southwest,  lit  gua.  6b.  2003 

Wabash  RR.  Co..  1st  g.  6s.  .1939 
2d,  gold,  58 1939 

Debenture,  series  A 1939 

Beri**  R 1939 

lat  lien  equip,  a.  t.  g.  5b. 1921 

lat,  g.  5b,  Det.  A  Oh.  Ex.  ..1941 

Dee  Moines  DIt.  lat  g.  4a. .  1939 

Omaha  Div.,  let,  g.,8%a..  1941 

ToL  A  Ohio.  Dlv.  let  g.  48.1941 

8t.LK.C.  AN.8t.Ch.Br.,let6a  '08 

Wash.  Ohio  A  West.    -See  So.  Ry. 

Wash  Central.    See  No.  Paolflo. 

Weal.  Maryl'd,  lat,  g.,  4a. ...1932 

West.  N.  Y .<fe  Penn., 1st,  g.,6a.  1937 

G«n.  g.  2-3-48 1943 

Income  6s April,  1943 


J-D 

J-D 
J-D 
J-J 
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J-D 
J-D 
F-A 
J-D 
M  -N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A.-0 

r-j 
J-J 
J-J 
J-J 

A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-8 
J-J 
J-J 
J-J 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
A-O 
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J-J 
M-N 
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M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M  N 
M-S 
MR 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
J  -J 
A-O 

M-8 
J-D 
Moh 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 

r-j 
j-j 
j-j 

A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M  N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 

Mr 

F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-8 
A-O 


A-O 

J  -J 
A-O 

rtov. 


Sale*  in 
Septemb'r 
Par  valut 


237,000 
254, 00C 

"io'obo 

301,000 


82,000 


1,000 
34,000 


6,000 
1,000 
1,000 


8.000 


437.000 
9,000 
6,000 


2,000 


15,000 
1,001 


3,000 

189,000 

18, 000 

47",000 


2,000 
5,000 


46,000 


3,000 

1,001 

25,000 

"3.000 


9,000 

"io'obo 


3,000 
20,000 


1.000 
12,000 
85,000 


3,000 

"i'obo 


Price  aboum 

Tanuary  2J] 

1904. 


PRICES  IS  SEPI  EMBER 


Sept.  1 


Bid.  Ask 
97%  984 
£7%  SSH 
86        87 

974 

994    99% 


84       85 


107k  HI 

lOOk 

i05     107 

104i« 

ros     ...... 

roih 

r097e  

112 

90% ■ 


126 
117% 


77% 


97 
1094 

rooM 

76  % 

103** 

rojh   tot> 
101%  .— 

L02% 

103% 

108      .... 

108  .... 

109      

106%  .... 
107      .... 


102% 


97k 

112%  Sale 

'0(1% 

93       95 

///      

94% 


109% 
88 


112% 

112%    .... 
117%  119 
110%  112 


118 
117 
113% 
109 
85 
103 


106 
109 
109% 

92% 
113 

116 


11,000 
93,000 

410,000 

"3,000 

"e.o'ob 

390,000 

11121000 

1,000 

75,000 

14,000 

101,000 

1,697,000 


1,000 

147,000 

39,000 


5,831,000 
"12,000 


233  000 
22,000 
13,000 


//a% 


97  4 


108% 
1144 


106 


oJ% 

116%  Bale 
90  95 
">o% 


110% 

110 

103% 
91 
87% 
81% 


93 


71%  Sale 


Bid      Ask. 

101%  Sale 
94     Sale 


103      , 

100%  Sale 


88%    88% 


107      ..... 

102% 

110      

106% 

104      

104      

110%    .... 
112     113 

94      

....  125 
129% 


104*  106 

107      , 

99%    

85%  Sale 

107%  

108% , 

102      , 

102% , 

104% , 

;15     , 

115      , 

109      , 


105% 


101% , 

102% , 

98 
117     Sale" 

9*5%    "'.'.'. 

114%    

97%    98 


115% 
94% 


90      

115      

114% 

21  Bale 
107% 


122      

122%    .... 
116     118 
112% 


106% 
101% 
106% 

110% 
112% 


92% 
106 


101%  Bale 


96%  Sale 


99 


98% 

123      

Ill      

92        92-, 

108% 

102%  


101      .... 

1144  114% 
106%  Sale 


63*  Sale 

103        

106     


81% 

ioe 


86 
97 


114% 
92% 
30 


90% 
115% 

122% 


112      

117%      ... 
99 4  1004 
112% 


99%  100 

1194 

83       90 


...  105 
114      .... 

112%    ... 

106*  .... 

96 

88 
87 


904 

Sale 


76  4    78 


91* 

110     113 


105     Sale 
104%  Sale 


Sept.  30. 


Bid.      Atk. 

101%  Sale 

94     Bale 


109% 

100     1004 

88%  "88% 


10-»% 

103% 

112% 

107 

105% 

104% 

112% 

112% 

96 

16 
130 


109 


98 


106      

111% 

99% 

87%  Sale 
08%  1094 

09% 


103% 

04      

04      

115      

115      

16%    .... 
109%  110 
108%  113 


101* 

1034 

05% 

11738  118 

116 

....    98 
115     1164 

97%    98 


91 


115% 
94* 

89  4 

90  .... 
115*  .... 
1 15      .... 

20*  121 
1 10     .... 


22      

1*3% 

11608  118 

112*  

88 

1 08    iioV 
L02    

107      

110% 

113% 


904 
H5% 

122% 


112 
117% 
99% 
112% 


100%  .... 

120      121 
92       93 

109% 

....  105*. 

114      

12%  .... 

107*  109 
96      .... 
90       804 
88       90 


804  Sale 


102% 

121%  123 
1164    

96*  Sale 
109     


104     107 

1 18     Sale 

107%  108 

....  100% 

63%  «<ale 

....  103% 

110     Bale 

93 

83% 


116% 

93%  96 


95%    ... 
1114113 
94%    

105     Sale 

1054 

106*  Sale 


Lowest. 


8ale  Prices. 

1014  Sept  13 

93%  Sept  13 


109 
100 


Sept  22 
Sept.  15 


87*  Sept  21 


103 
112 


Sept.  20 
Sept    6 


HI     Sept.  19 

113     Sept.  12 

96     Sept  19 


105     Sept  10 


85*  Sept  12 
109%  Sept.  9 
110%  Sept    S> 


i0i*Septl4 


09     Sept.    e 
103     Sept  16 


109     Sept.  13 

1 17"  Sept"  "l 

94%  Sept"  "6 

97"  Sept"  \ 


94%  Sept.  26 
90     Sept  27 


20     Sept  13 


1 25  Sept  27 
H6%SeptU 
1 12%  Sept  14 

107%  Sept  14 


113%  Sept  16 


115*  Sept.  2 1 


117%  Sept  13 
100     Sept.    7 


100     Sept    2 

119%  Sept    6 

88     Sept  24 


114     Sept  13 
1 07"  Sept  "i 


Highest. 


8ale  Prices 
101%  Sept  30 
94%  Sept  10 

lib""  Sept"  22 
100%  Sept.  16 


88%  Sept.  14 


103     Sept  20 
113%  Sept  28 


111%  Sept  23 

113     Sept  12 

96     Sept.  19 


06     Sept.  14 


88     Sept  30 

109%  Sept.    9 

10*  Sept    9 


L04*  Sept.  14 


10     Sept  1? 
03     Sept.  19 


103  Sept  13 
17%  Sept  16 
95""" Sept"  2 
93"  Sept.  28 


94%  Sept2f 
90     Sept  27 


21     Sept    1 


25  Sept  27 
16%  Sept  IP 
12%  Sept  14 


107%  Sept 

14 

U6     Sept 

27 

115*  Sept 

21 

1 17%  Sept.  13 
1 00 4  Sept  fr 


90 

87 


Sept  18 
Sept  1 


77%  Sept  7 


91  Sept  15 


102  , 

124  , 

116*  118 
99%  Bale 

1104 

1044  


104  107 

118  Sale 

108*  Sale 

99 

e'e"  Sale 


110 
84"" 
1034 


96 


86*  Sale 

117*  118% 

96%  .... 


94*  Sept  II 
1044  Sept.  23 

103%  Sept.  2( 
105  4  Sept.  2? 
102%  Sept  22 
122%  Sept  10 
116%  Sept  22 
96%  Sept  16 


106  Sept  27 
117%  Sept  21 
108  Sept  7 

62*  Sept"  1 


109*  Sept    9 


100  Sept  2 
20%  Sept  28 
93    Sept  28 


114     Sept  13 
67"" Sept  "& 


904  Sept  13 
90%  Sept  26 

82%  Sept "l6 

95"%' Sep'tlC 


94%  Sept  26 
105%  Sept    8 

107  "  Sept  3< 

i0'>%Sept2f 
1 03  Sept  2 
124  Sept.  23 
1 17%  Sept  15 
99*  Sept.  2B 


RANGE  SIN  OB  JAN.  1. 


Lowest. 


Sale  Prices. 
97%  Jan.  8 
87%  Feb.  24 
85*  Jan.  11 
97  Feb.  26 
97%  Mar.  15 


84     Jan.     6 


107  Aug. 
1 00%  Jan. 
105%  Mar. 
105     Jan. 

103%  July" 

110     Jan. 

112     Jan. 

90%  Jan. 


23 

26 

9 

19 

"*7 

14 

25 
5 


130     Mar. 
121     May 


I04%;july  23 


tOO     Jan.     8 

76     Jan.     6 

05     Jan.  18 

105*  July     1 

101%  Apr.  21 


102     Apr.  12 
115%  June  14 
H44  Apr.  1 
1 19     Feb.     2 

107  Jan.     6 

108  Mar.     9 


106  Sept  27 
118%  Sept.  13 
109  Sept  29 


664  Sept  29 
lib""  Sept  12 


101  Feb.  5 
109  Sept  13 
103  Jan.  29 
ill  Feb.  25 

108  Feb.  23 
92*  June 

114  July  18 
934  Mar.  17 

115  Apr."  12 
91%  Feb.  24 

90     Sept.  27 

1 13  "May"  "12 

113  Mar.  15 
117     May     3 

109  Apr.  20 

1  i  8**' Jan'."  "7 
120     Jan.     7 

114  Mar.  16 
12  June  21 
87     July  26 

1034  Jan.  5 
103     Mar.  29 

110  June  28 

l  lb""  Jan.  "l  8 
110%  May  10 


Highest. 


Sale  Prices. 

101*  May  27 

95     Aug.  18 

94%  Aug.  17 

110     Sept  22 

101%  July  29 


884  Sept  14 


107  Aug.  23 
103*  Apr.  12 
113%  Sept  28 

108  Apr.  28 


103%  July    7 

11?     Feb.  17 

113     Mar.  21 

96     Sept  19 

130%  Mar "24 
121     May     6 

167"  June" 8 

lob"  Jan."  "£ 
88  Sept.  30 
109%  Sept  9 
110*  Sept  9 
102     May     6 

104*  Sept  14 
1154  June  14 
114%  Apr.  18 
119  Feb.  2 
110  Apr.  30 
108*  Feb.  19 


85*Sopt23    87     Sept  30 

117%  Sept  19  117*  Sept  29 

96     Sept  13    96%  Sept  19 


112%  Feb.  1( 


110     May  26 

112%  Feb.  27 

98     July  23 

110     Mar.  26 


00 

15 

80 
108 
101 
112% 
111 
1034 

91 

86 

81 


Sept  2 
Feb.  24 
June  15 
Jan.  27 
Feb.  4 
Jan.  22 
May  31 
July  11 
Apr.  18 
Mar,  22 
Jan.     t 


68     Apr.     5 


91 

1064 
91* 

100* 

100% 
94% 
96* 
98  4 

1204 

111 
90* 


Sept  15 
Jan.  22 
July  1 
Jan.  8 
Jan.  14 
Feb.  25 
Jan.  27 
Feb.  24 
Feb.  1 
Jan.  14 
Feb.  25 


101  Feb.  5 

109  Sept.  13 
103  Jan.  29 
118  June  24 

110  Feb.  29 
97%  Aug.  26 

114  July  18 
98  June  30 

117%  Apr.*  30 

96%  June  29 
90  Sept  27 

1 18  ""May"  12 

115  Aug.  20 
121  Sept  1 
112  June  25 

123*  June  2 
.  25  Sept.  27 
116%  June  13 
112%  Sept  14 
874  July  26 
107%  Sept  14 
103  Mar.  29 
1 10  June  28 

16  "Aug."  12 
112%  Apr.  29 

1 17  "  June"  22 


110  May  26 
1 174  Sept  13 
100%  Sept.  8 
112%  July  29 


102 
120% 

93 

U0% 
1064 

15 
111 
107* 

96 

92 

90% 


July 
Sept.  28 
Jan.  27 
Jan.  8 
Feb.  1 
May  18 
May  31 
Aug.  5 
Aug.  26 
June  9 
Sept  26 


82%  Sept  16 


954 

13 

94% 
106 
104 
'07 
1054 
L03 
1264 
117% 

99* 


Sept  16 
July  8 
Sept  29 
June  29 
Mar  26 
Sept  30 
Seat.  28 
Sept  2 
July  25 
Sept  15 
Sept  28 


100% 
114% 
1064 

94 

56 
102 
1064 

90 

79% 


Jan. 

Jan. 

Feb. 

June 

June 

Jan. 

Jan. 

Feb. 

Feb. 


85*  Sept  28 


106     Sept  27 

1184  July     7 

HO     July  20 

95     July  21 

68     Jan.   27 

102     Jan.  18 

1104  June   9 

90     Feb.  20 

83%  Aug.  11 


116 
93 


Feo. 
May 


87     Sept  30 

1 17*  Sept  29 

96%  Sept  19 


Oct.,  1904.  J 


BONDS-STOCK  EXCHANGE  RECORD 


1393 


■a 
If 


BONDS. 

New  York  Stock  Exchange. 

West.  No.  Oar.    See  South'n  Ey. 

WeBt  Shore.    See  N.  Y.  Central. 

W.  Va.  Cent.  &  P.,  let.  g.,  6s.  1911 

Wheel.  &  Lake  Erie— 1st;,  58.1926 
Wheel.  Dlv.,  1st,  gold.  5s..  1928 

Exten.  &  Imp., gold,  5s 1930 

20-year  equip,  s.  f.  5s 1922 

Wh.  &  li.K  RR.let  con.  48.1949 

Wllkesbarre  &  East'n.    See  Erie. 

Will.  &  Sioux  P.    See  St.P.M.A  M. 

Winona  &  St.  P.  See  Ohio.  &  N.  W. 

Wis.  Cent.  Co.,let  gen.,g.,48.1949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5s 1945 

1st,  refund.,  oonv.,  g.,  4s    2002 

Brooklyn  City.  1st,  oon.  58.1941 

B'k'n  Q.Co.A  S.o.g.g.5a  1916-'41 

B'klyn  Un.  El.  1st,  g.,  4-58.1950 

Stamped,  guaranteed — 1950 

KlngB  Co.  Elev.,  1st,  g.  48.1949 

Stamped,  guaranteed — 1949 

Nassau  Eleo.,  guar.,  g.  4s..  1951 

Conn.  By.  4L-  1st,  g.,  4%el95l 

Den.Oon.Tram.Oo.,l8t„g.58.1933 

Denv.  Tram.  Co.  oon.  g.  68.1910 

Metr.  R'yOo.,l8tgu.g.68..1911 

Det.  Citizens,  1st  oon.,g.  58.1905 

Grand  Rapids  Ry.,  1st  g.  5s.  191 » 

Loulsv.  Ry.  Co.  1st  oon.  g.  5s.l93t 

Mark.  St.  Cable(8.Pr.),let  68.1913 

Metropolitan  Street— 

Gen.  coll  at  trust,  gold,  5s.  1997 

Refunding  gold  4a 2002 

Bway  <s7th  Av.  let.con.g.5B.  1943 

Registered 1943 

Col.  &9th  Ave.latgu.,g.5a.l993 

Registered 1993 

Lex.  Av.  &  Pav.  F.,  1st,  58.1993 

Resrlstered 1993 

Third  Ave.,  1st  oon.  gu.  48.2000 

Registered 2000 

let,  gold,  5s 1937 

Met.  W.  8.  El.  (Ohio.)  1st  4s.. 1938 
Mll.El.Ry.Aijt.  con.30  yr.g.58,'26 
Minn.  St.  Ry.,  let.  oon.  g.,  5e.l919 
8*.Jo.Ry.LightH.&P.,let,g.5s.'37 
St.  Paul  City  Cable.con.g.  ,5a.  1937 

Guaranteed,  gold,  5s 1937 

Onion  El.  (Chic),  1st,  g.  5s. .1945 
United  Rys.  8t.  Lou.,  lst,g.,4s.'34 
United  RRe.SanFran..B.f..4s.l927 
W.  Chlo.  St.  40-yr.  1st  ou.  58.1928 
40-year  eon.  g.  5s 1936 

Gas  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas-Light,  1st,  g.,5a.l947 
B'klyn  Un.Gas  Co.  1st  oon.g.5e.'45 
Buffalo  Gaa  Co.,  let,  g.,  5a  ..1947 
Columbus  Gas  Co. ,  1  st,  g.  ,5e.  1932 

ConeoL  Gaa  oonv.  deb.  6a. 

Detroit  City  Gaa  Oo.,g.,  5a..  1923 
Det.  Gaa  Co.,  oon.  let,g.,  5e.l918 
Ed.El.Ill.,  B'kn.  SeeK.O.E.L.&P. 
Ed.El.Ill.  5eeN.Y.G.&E.L.H.&  P. 
Bq.GaeL.Co.N.Y.,oon.,g.,5e.l932 
G.&Eleo.Berg.Co.letoon.jf.5s.*49 
General  Eleo..  deb.,  g.,  3  %s.  1942 
Or.  Rap.Gae-L.  Co.,let,g..58.1915 
Hudson  Co.  Gas,  1st,  g.,  5s..  1949 
Kan.  City.  Mo.,  Gas,  let,g.5a.l922 
KlngB  Co.  E.  L.&P.,  g. 5«.. .1937 

Purchase  money  6s 1997 

Ed.El.Ill.,Bkn,  latoo.  g.  48.1939 
Lao.  Gaa  L.— 1st,  g., 5b.  May,  1919 

Milwaukee  Gas  L.  1st  4a 1927 

Newark  Oon.  Gae,oon.,  g., 58.1948 
W.  Y.  Gas  El.  L.  H.  &  Pow.  Co.— 
1st  oollat  crust,  gold,  5a..  1948 

Registered 

Purchase  mon.  ool.  tr.,  g.  ,4b.  .  '49 
Ed.  El.  IU., 1st, oonv.,  g.,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.  Y.&Q.E1  u.<te  P.  let  oon.g.5a.'30 
N.  Y.  &  Rloh.  Gas  1st,  g.,5s..  1921 
Pat.  &  Paa.Gaa  &  El.  oon.g.58,1949 
Peo.  Gaa  A  C.,lat  gu„  g.,  68.1904 

2d,  guar.,  gold,  6a 1904 

let,  oonsol.,  gold,  6s 1943 

Refunding.  g.,5a 1947 

Oh.Gaa  L.&  C.,lBt.gu.,g.5a.l937 

Oon.Ga.Ch.8  Colst  gu.sc.5s.  1936 

Eq.  Gas  &  F.  .Ohio.  1  et  gu.  6e.  1 905 

Mutual  Fuel  Gas  let  gu.g.5e.'47 

Syracuse  Light. Co. ,lst,g.,5e.l951 

Trenton  Gae  &  Eleo. ,  let  g.  5b.  1949 

Utlca  E1.L.&  P.  lat,8.f.,  g.5e,1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  48.1948 
Amer.  8.  S.  of  W.  Va.,  5a,  g. .  1920 
Bkl'n.F'ry  of  N.  Y.  latoon.,g.,5a'48 
Ohio.  Jo.  &  St.  Yd.,  ool.,  g., 5a. 1915 
Det.M.&M., land  gr.Jnoouiee.  1911 
Mad.  Sq.  Gard..  let. gold. 58.1919 
M.B.  H.  &L., 11m., gen.,g.,4a. 1940 
Newport   News  Shipbuilding  & 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4a...  1951 

Registered 1951 

St.  Joe.  Stk.  Yds.,  lat,  g.,4%a.l930 
St.  Louis  Ter'l  Cupples  Station  & 

Prop.Co.  ,lst,g.4  %e,5-20yr.  1917 
So.  Yuba  Wat.  Co.  oon.  g.  6s  1923 
Spring  Val.  Water  W.  let  6e.l906 
U.8.Redu.&Ref.,  lst,B.f.g.68.1931 

Telegr'b  &  Teleph.  Bonds. 

Am.Teleph.&Tel.,  ool.  tr.  4s. 1929  J  -  J 
Commercial  Cable.let.g. 48.2397  Q-J 
Met.  T.  &  T.  let.  a.  f.,  g.,  5a.. 1918  M-N 

Regletered 1918  M-N 

N.Y.&N.J.Tel.,gen.,g..58.ov.l920  M-N 

West.  Un.— Ooll.  tr.,  our.,  5a.l938  J  -  J 

Fund.  &  reai  eatate,  4%e,g.l950  M-N 

Mutual  Union  Tel.,  e.f.,  68.1911  M-N 

No.W.  Tel.,  gu.,  fund.,  4%e,  g.  '34  J  -  J 


J- J 
A-O 
J- J 
F-A 
J-J 
M-8 


J-J 


A-O 

J-J 
J  J 
M-N 
F-A 
F-A 
F-A 
F-A 
J  -J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 
J-D 
M-8 
MS 
M-8 
M-8 
J-J 
J-J 
J-J 
F-A 
F-A 
J-J 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
M-N 
M-N 


J-D 
M-N 
A-O 
J-J 
J-J 
J-J 
F-A 


M-fc 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 
J-D 

J-D 
J-D 
F-A 
M-8 
J  J 
F-A 
M-N 
M-8 
M-N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-J 
M-N 
J  -D 
M-S 
J-J 


M-8 
M-N 
F-A 
J-J 
A-O 
M  N 
M-N 

J-J 
F-A 
F-A 
J-J 

J  -D 
J-J 
M-8 


Sale*  in 
Septemb'r 
far  value 


1,000 


282,000 


252,000 


82,000 

1,670.000 

5.000 

10,000 

61,000 


87,000 


351,000 
23,00u 


43.000 

324,000 

5,000 


12,000 

326",00C 

"3,000 


Price  abo-n 

January  2 

1904. 


Bid.      Atk 

112% 

111      

108% 

108% 


89 


90 


9'        93 


20,000 
458,000 


19,000 
19,000 

1,046,000 
14,000 


6,000 
10.00C 


119,000 
166,000 


40,000 


44,000 
10,000 


17,000 

"i'.ooo 

*25",000 


67,000 


3,000 


10,000 
161,000 


101 


105*3 

100 

101%  Sale 


s4\ 


Id 


112     114 
89      

//2%     //2% 


115 

11538 


95     Sale 
ii8%  il5" 


/oj% 

105% 

106% 

....    us 


75ia  ... 


11284  Sale 
....    71 


94 % 
102 


112 
87" 
104* 


117     119is 
105% 


*7 


107     108 


91%  —. 
104  104% 
113%  .... 
102  .... 


100  % 

100%  101 

117i* 

105   

/<y% 

105% 

105  Sale 

99% 

105 

103   


1 01  ia  102 


61 
98 

82 


Sale 


90  % 


101% 


108 


110% 


95 


105% 

...  108 

102   102% 
105 1  107 


PRICES  IN  SEPTEMBER. 


Sept.  1.         Sept.  30. 


Bid.      Atk 

110%  112 

H2ia 

t09 

I07i« 

LOOia  101 


89ia    90 


106     

803s  Sale 
108  110 
103     107 

107  7s  Sale 


90%  Sale 


8638  Sale 
97i« 


100 


115  Sale 

116  %  Sale 


116% 
114% 


96ia  Sale 
118%  '.'.'.'.'. 


106 
110% 


84       84ia 


115% 

70 

178"  Sale 
96     


110 


91 


110      

122%  124 
92ia   .... 

108% • 

90        9213 


109  ia  Sale 


94%  Sale 

108 

118ia  121 


10214 
101  % 
12409 
I03ifl 


107      .... 

...  107ia 
102% 

...  101% 


101% 


...     64 
100     

80       83 


90%  Sale 


98% 


110% 


105      

109      

104%  1053s 
07      

1P21«  103 


B%d.     Atk, 


111% 

112*8 

109% 

107  >a 

10034  101% 
90%  Sale 


91     Sale 


107     

80%  Sale 

108  10934 

104      

107%  Sale 


90%  Sale 


87     Sale 
98     


Lowest- 


Sale  Price* 
112     Sept.  23 


89%  Sept  13 


89%  Sept    6 


106  Sept  8 
79%  Sept  16 
107%  Sept.  21 
101%  Sep  j.  26 
107%  Sept  23 


90%  Sept  26 


116%  Sale 

92%  Sale 

116% 


116%  118 
115%  '"." 
"96%  Sale 


106% 


110% 


82 

84%  "85" 


70 


188     Sale 
97%    99 


111% 


106%. 


110% 

123%  ..... 
94%    .... 

109      110 

90%    91 

106% 


110     Sale 


94       94% 
103     106i* 

118% 

101% 


102% 

101% 

125%  130 

103% 

107% 

105%  107 

102% 

..  101H 
99      


102 


100 


90% 


98% 


110% 
105% 


106%  106 
108      110 

^no%  104 


86%  Sept  16 
97%  Sept  17 


115     Sept    1 

91%  Sept  26 

116%  Sept    J 


115%  Sept  16 

96%  Sept  23 

li 8%  Sept  "19 


Si's  Sept  1 3 
84%  Sept  10 


115%  Sept.  27 
70     Sept  16 


178     Sept    3 
97     Sept    8 


93%  Sept  22 
108%  Sept    2 


109%  Sept  12 


94     Sept    8 


125%  Sept    8 


105%  Sept    8 
102%  Sept  10 


101%  Sept    6 


63%  Sept  19 
80  "  Sept  23 


90%  Sept    1 


70     Sept    8 


110 

105 


Sept  15 
Sept    2 


Highest. 


Sale  Prices. 
112     Sept  23 


90%  Sept  30 


91     Aug.  27 


10634  Sept  23 
82  Sept  7 
108%  Sept  20 
106  Sept  7 
108  Sept  12 

9l"  Sept  "9 


89     Sept  17 
98%  Sept  20 


116%  Sept  19 

92%  Sept.  3< 

116%  Sept    1 


115%  Sept  20 

96%  Sept"  9 

118%  Sept  IP 


82%  Sept  16 
85     Sept  22 


116%  Sept  22 
70%  Sept  29 


188     Sept  SO 
98     Sept  2- 


94%  Sept  23 
109%  Sept  22 


110     Sept  16 
94%  Sept  12 


125%  Sept    8 


106%  Sept  26 
102%  Sept  10 


102%  Sept  26 
63%  Sept  19 


81     Sept  15 


90%  Sept  15 


70     Sept    8 


110<aSeptl4 
106     Sept  13 


RANQE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

1 12  Sept  23 
109%  Apr.  6 
110%  May  17 
109  Apr.  19 
100  July  29 
86     Mar.  15 


88%  Jan.     9 


99%  Apr. 

72%LApr. 
107%  Jan. 
100  Jan. 
100     Feb. 


82     Feb.  29 


79%  Apr.  22 
90     Mar.  24 


112%  Feb.  11 

89     Apr.  11 

112%  Jan.     4 


115%  May  25 
114"  Mar." 
93%  July" 


116 
94 


Mar.  12 
Feb.  17 


110     July    8 


79%  Aug.    9 
75%  Jan.     4 


112%  May  25 
54     June  24 


171%  July     1 
95%  July  11 


88     Feb.     2 
l03%May"l4 


17%  Jan.  12 

93%  May     2 

105     Feb.  15 

87%  Jan.     6 


105%  June    3 


90  Feb. 
102%  Mar. 
1 1 5%  Apr. 
100%  Feb. 
100     Mar. 


101% 

101 

118% 

103 

106% 

104 

101 

i01% 


June 

June 

Feb. 

Apr. 

Jan. 

Mar. 

Mar. 

Aug. 


112     July  27 
7~0""Sept"8 


90     May  31 
l09%"May  13 


105  Feb. 
1 01%  Jan 
107     Jui  3  20 


Highest. 


Sale  Prices. 

112  Sept  23 
114  Jan.  27 
110%  May  17 
109  Apr.  19 
103  June  24 
92     July  22 


91%  June  21 


106%  Sept  23 
82%  Aug.  16 
1 10  Aug.  22 
106  Sept  k7 
108%  July  27 


91%  Aug.  13 

89"  Sept  17 
98%  Sept  20 


116%  July  21 

92%  Aug.  30 

116%  Sept    1 

119* '  Jul  "29 


117%  Aug.  11 
96"%  Sept  "5 


121 
95 


June  29 
Jul     5 


110     July    3 


82%  Sept  16 
85     Sept  22 


11 6%  Sept  22 
70%  Sept  29 


188     Sept  30 
98     Apr.  19 


90%  July    7 
105%  Feb."  2 


122%  Aug.  29 
94%  June  23 

109%  Sept  22 
90%  July  13 


1 10     Sept  16 


96%  July  20 
105%  July  29 
120%  June  27 
102  Jul  19 
100  Mar.  15 


101% 

103 

125% 

104 

109% 

107 

102% 

101% 


June  14 
May  26 
Sept  8 
Feb.  2 
June  28 
Aug.  23 
Sept  10 
Aug.  16 


100  May  26 
61  Jan.  16 

103%  Aug.  23 
66%  Jan.  28 

76%  Mar.  31 

83  Feb.  2 

89%  June  27 

91%  July  26 

112     July  27 
70  "Sept"! 

94     June  30 
109'%May"l3 


110%  Sept  Ia 

106  Sept  1? 

107  June  25 


i.»n       Apr    9'?\ut9%  Apr.   2 


ff 


1394 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 


Mannfact'g  &  Indus.  Bonds. 

Am.  Got.  Oil,  extended,  4%s.l915 
Am.  Hide  A  L.  1st,  a.  f„  g.,  6s,  1919 
Am.  Spirits  Mfg.  Co.  1st  g.  68.1915 
Am.  Thread,  1st.,  coll.  tr„  4s.  1919 
Bar.A  S.Car  Co.,lst  gold,  68.1942 
Oons.  Tobaooo,  50-yr.  g.  4s.. 1951 

Registered 1951 

Distillers'  8.C.  oonv.lstK.5s.1927 
Diatill.Co.of  Amer.  ool.tr.g.5s.'ll 
Illinois  Steel  Co.,  deb.,  5s....  1910 

Non-con  v.  deben.  ,5a 1910 

Internal.  Paper  1st  con.  g.  6s.'18 
Int.  St.  Pump,  10-yr.  oonv.  6s.'13 
Knlckerb.  ice  (Chic).  1st  g.  5s.'28 
Laokaw.  Steel  1st,  con  v.  5s  .1923 
Nat.Starch  Mfg.Co.  Ist,g.,6s.l920 
;Nat.  Starch  Co.,  s.t.deb.  g.,5s.'25 
sStand'ra  Rope  AT.,lat,g.,6a.l946 


I! 


Income,  g..  5s.... 


,1946 


dnlted  Fruit  conv.  5s 1911 

U.S.  Envel.,  1st,  g.  6s.Aug.,  1918 
<>».L*£t)>.Co.8.i.,deb.,g.,68.1913 
V.  S.  Realty  A  Imp.  deb.  g.  5b.'2 
U.  8.  St.  Corp.coi.  tr.  2d  5s  Ap.'63 
Registered April,  1963 

Coal  and  Iron  Bonds. 

Ool.Fuel&I.Oo.,gen.  s.f.,g  5sl943 
Convertible  deb.,  g.,  5s  ..  1911 

TrustCo.  certificates 

Ool.C.A  I.Dev.Co.,  gu.  g.58.1909 

Ool.  Fuel  Co., gen.,  gold  68.1919 

Gr.Riv.  Coal  AC, 1st,  g.  68.1919 

De  Bardel.  O.  &  I.    See  T.  C.  A  I. 

Jeff.  A  Cleaf.  C.A  I.lst,g,5s.l926 

2d,  g.,  5s 1926 

Kan.AH.C.&C.lst,  gu.  g.  58.1951 

Pleasant  Val.  Coal,  1st,  s.i.  5s.'28 

Ro.  A  Pitts.  O.  A  I.  ,pur.  m.  ,5s .  1946 

Bon.  Or. Coal,  1st, g.,  s.f. ,6s. 1912 

Tenn.  C.  I.  <fe  RR.,  gen.  5b... 1951 

Tennessee  Dlv.,  g.,  6s.  Jan.,  '17 

Birm.  Dlv.,  1st, con., 6s.. ..1917 

(ah.C.M.Co..  1st,  gu..g.,6s.  1922 

EeBar.C.AI.Co.,gu.,  g.,6s.l91C 

Va.  ir.  Coal  &  Coke,  1st,  g.,  5s,'49 

W  L.E.  AP.Cl.Co.  1st.  g.. 58.1919 


A- 
M 
J  - 

F- 

M- 

J- 

M 

J 

M 

M 


F-A 

F-A 


J- J 
MM 
A-O 

J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-0 
J-J 
J-D 
FA 
M-S 
J-J 


Sales  in 
Septemb't 
Par  valu> 


6,000 
70,000 

3,000 
11,000 

26854000 

6,00r 

2,510,000) 


66,000 
32,000 


40,000 

7.000 

5.000 

68,000 

284,000 


Price  about 

January  2 

1904. 


Bid.      Ask. 


96 

70  4 


72 
87 
74% 


56%  Sale 


63       64 

98% 

90     

00     

106i« 

96     


92% 
87 


934 
90 


33 
Ik 


15,000 
1,184,000 
16379000 

17,000 


111,000 

13,000 

135,000 


107% 


16,000 
6,000 
3,000 


5.000 
24,000 


70%  Sale 


95\     Q8 
68        jo 

7'     


PR10E8  IN  SEPTEMBER. 


Sept.  1. 


Bid.      Ask. 

97ia  100% 

83ia 

84      


72%  Sale 
66  %  Sale 


93     

95     , 

107H 

101     Sale 


101%  Sale 
88       91 


105 


108 


100 
100 


91 

100         103 

99% 

100 
98      102 
70 


37 

2% 


Sept.  30. 

Bid.      Ask 

99     100 
85 


83     Sale 
73%  Sale 


73%  sale 

96% , 

93% 

95 
109  4  Sale 

102%  Sale 


Sale 


90 
63 
40%    42 

3%  Sale 


111      

84%  Sale 
80%  Sale 
80     Sale 


99 


72%    75% 


103 
103 


91%    93% 

105      

108%    

100      

102% 

68%  Sale 


112% 

92  Sale 
82%  Sale 
80     Sale 


100     100% 
80      

77     Sale 


Lowest. 


Sale  Prices. 

99  Sept  28 
84  Sept  2 
87%  Sept  24 
82%  Sept  16 


70%  Sept 
72  Sept 
66%  Sept    2 


108%  Sept  12 
101%  Sept    1 


101%  Sept    7 

90     Sept.  26 

64      Sept  27 

39     Sept.  16 

2%  Sept  16 


105 


103 
103 


92        93** 
110 

11041104 
100 

104     Sale 
72     Sale 


112     Sept  22 
81%  Sept  20 

79%  Sept    1 
79%  Sept    1 


Highest. 


Sale  Prices. 

100  Sept  7 
85 4  Sept  26 
88  Sept  8 
83     Sept  30 


77%  Sept  10 
723s  Sept  6 
74%  Sept  27 


109%  Sept  30 
102%  Sept  2i 


1023b  Sept  14 

90%  Sept.  30 

64      Sept  27 

41%  Sept.  17 

4%  Sept  19 


112%  Sept  21 
92  Sept  30 
82%  Sept  30 
82%  Sept  29 


100  Sept  7  100%  Sept  22 
79  Sept  12  80  Sept.  14 
73     Sept.    6    78%  Sept  14 


92%  Sept  14 
110  Sept  20 
110     Sept  13 

102%  Sept  26 
68%  Sept    1 


RANGE  SINCE  JAN.  1. 


Lowest. 

Sale  Prices. 

95  Mar.  14 

70  Jan.     4 

82  Mar.  15 

74  Jan.  18 


Highest. 


=i3%  Feb.  8 
57%  Mar.  16 
61  4  June  10 


92     Feb.  23 

105%  Mar.  16 

97     Feb.     8 


9238  Apr. 
87  May 
64  Aug. 
35  Jan. 
1%  May 


107%  Jan. 
80     Aug. 
68%  Jan.     7 
68%  Jan.     8 


92%  Sept.  14 
110  Sept.  2o 
110  Sept  13 


104 

72 


Sept  30 
Sept.  30 


95%  Mar.  11 
69  Jan.  5 
69%  July  8 


105  Feb.  26 
102%  July  26 


91%  June  30 
102  Mar.  17 
101%  Jan.  12 


Sale  Prices. 

100  Sept  7 

87  Aug.  30 

88  Jan.  8 
83  Sept  30 

77%  Sept  10 

72  3e  Sept  6 
74%  Sept  27 


92  Feb.  23 
109%  July  25 
103  June  23 

102%  Sept  14 

90%  Sept  30 

66  Feb.  29 

47  Jan.  25 

4  4  Jan.  27 


112%  Apr.  27 
92  Sept  30 
82%  Sept  30 
82%  Sept  29 


100%  Sept  22 
80  Sept  14 
78%  Sept  14 


105  Feb.  26 
102%  July  26 


100%  Jan.  6 
66%  July  11 


92%  Sept  14 
110  Sept  20 
1 10   Sept  13 


W 


June  24 
Feb.  29 


a  These  are  prices  on  the  basis  of  $5  to  the  *  sterling.        b These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        «  Option  sales. 


STOCKS.— PRICES    AND    SALES    FOR    SEPTEMBER,   AND    THE    YEAR    TO    DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stooks  which  sell  only  in  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

H.  Y.  8tock  Exchange, 


SALES  TO  OOT.  1. 


Pa". 

Albany  A  Susqueh 100 

Allegheny  &  West.,  gu.100 
Ann  *rbor 100 

Pref 100 

(Uonison  Top.  &  8.  Fe..lO0 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Broofcl'n  Rapid Tr'nalt.  100 
Buff.  Rooh.  A  Pltteb'g.lOO 

Pref  100| 

Buffalo  &  Susq.,  pref..  100 

Canadian  Pacino 100 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  *  Alton 100 

Pre?. 100 

Ohio.  Burl.  A  Quincy...l00 
Ohio.  A  East.  111.,  pref.. 100 
Uhloago  Great  Western.  100 

4  p.  0.  deb 100 

6  p.  0.  pref.  A 100 

4  p.  0.  pref.  B 100 

Ohio.  Ind.  A  Loulsv.,  pf.100 
uiiiO.  Milw.  <fc  8t.  Paul.  100 

Pref 100 

Chicago  A  North  West.  100 

Pref. 100 

Ohio.  R.  I.  &  Paciflo 100 

Ohio.  St.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref 100 

Ohio.  Union Traotlon..  100 

Pref 100 

Clev.  Oin.  Ohio.  A  St.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'g...l00 

Pref 100 

Oleve.  A  Plttsb.,  guar..  50 
Ool.  A  Sou.  vot.  tr.  ctfs.  100 

1st  pref.  vot.  tr.  otfs.100 

3d  pref.  vot  tr.  otfs..l00 

Delaware  A  Hudson 100 

Del.  Lack.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

DenTer  A  Southwest'n.100 

Pref 100 

Des  Moines  A  Ft.  D 100 

Pref 100 

Det.  South,  vot.  tr.  otfs.100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Ouluth  8.  8.  A  Atl 100 

Pref 100 

Erie 100 

1st  pref 100 

Sdpref 100 

•vansvllle  A  Terre  H.     50 

Pref 50 


In  Sept.    Since  Janl 


Shares. 


300 

100 

649,33.: 

76,413 

37,955 

252,365 

3.338 

317,665 

3,731 

"s,600 

74,985 
2,130 
7,936 
212,465 
6,780 
1,320 


62,210 

10 

900 

1,700 

444,457 

520 

25,450 

1,830 

4 

10 

200 

10,157 

11,425 

22.220 

1,5:0 

9,520 

100 


7t 


51,005 
18,710 
33,530 
70,270 
12,586 
11,41.* 
17,977 
12 


370 

"6.730 

4.400 

10,050 

896 

2,735 

902,574 

88.482 

50,852 

160 


Shares. 


10 

775 

1,42?. 

3,990,477 

261,211 

46.130 

2,260  649 

19,010 

3,241,t;3e 

5,4ft  5 

20 

21,660 

482,918 

10,552 

27, .i72 

482,914 

164,240 

98,527 

36 

645 

341,470 

1,480 

14,62* 

31,746 

248 

3,604,843 

9,703 

120,021 

6,511 

120 

680 

750 

64,010 

142,42b 

106,610 

16,0-49 

30,47.' 

800 

vOO 

170 

315 

168,546 

68,635 

101,180 

305,240 

40,928 

73,670 

61,561 

862 

J,52f 

6,97f 

100 

45,95t 

61,121 

26,730 

5,20t 

18,720 

2.924,413 

514,712 

220,514 

3,718 

555 


Price  about 
January  2, 
1904. 


Bid. 
220 


Ask 


24  27 
54  56 
69  »e  Sale 
90%  Sale 

78%  Sale 

89%  91 

■•'2  Sale 

127   132 

140   150 


118% 
68  4 

160 
33% 

34  % 

75 

185 

118 
16% 
84% 
67% 
27% 


Sale 
8ale 
Sale 
Sale 
Sale 
Sale 

124" 
Sale 

86% 

69 

Sale 


J150  Sale 
175     185 

8%  9 
18     Sale 

7     Sale 


146%  Sale 
178  Sale 
168%  Sale 


78 
110 

68 

75 
179 

15% 

55% 

24 
165 
265 

20% 

70 


81 

115 

70 

78 

Bale 
Sale 
Sale 
Sale 
267 
Sale 
Sale 


PRICES  IN  8EPTBMBER. 


Sept.  1. 


Ask 


Bid 

225      

145      

27  28 
57%  59 
80%  Sale 
984  Sale 

120      

86%  Sale 
92       93% 
54%  Sale 

128      132 

130      

88%  Sale 

x  134  4  Sale 
66*a    67% 

§170  Sale 
38%  Sale 
41%  Sale 
82        84 

180      

123  140 
15%  Sale 
81%  86 
53%  54 
TI 4  25 
78        85 

154     Sale 

180     185 

187     Sale 


140      143 
180      

6%  Sale 
12%  Sale 

8  Sale 
40  Sale 
78     Sale 


15 

18        204 
99     130 
11%  Sale 
24%  Sale 

67  fe9 
84      9 

13     Sale 
29%  Sale 

68  Sale 
50%  Bale 
55  65 
75        80 


107 
52 
70 

16*" 
J  50 

21% 
163 

270 
24% 
76% 


110 


23 
100 

2 

4 
60 

6% 
12 
284 
64% 
40% 
$60 
80 


Sale 

Sale 

Sale 

Sale 

274 

Sale 

Sale 

1 

1 

30 


Sept.  30. 


Ask. 


Bid 

225      

145      

28       32 
60       65 
83%  Sale 
100%  Sale 
138%  Sale 
904  Sale 
94     Sale 
574  Sale 
150     Sale 
150     165 
80       88% 
131     Sale 
68%  Sale 
§180%  Sale 
44%  Sale 
39%    40% 
80%  Sale 
190      210 
128      150 
164  Sale 
82%    85 
53%    56% 
24       27% 
80       90 
160%  Sale 
184     185 
190     Sale 
230     Sale 


150 


140 
185 

6%  Sale 
14        15% 

7%  Sale 


804  Sale 
109      110 


Lowest. 


Sale  Prices. 


28  Sept  2 
64  Sept  2 1 
80  Sept  20 
974  Sept  13 

121  Sept  6 
86%  Sept  1 
934  Sept.  7 
53%  Sept  20 

130     Sept.    2 

86*  Sept  23 
xl24%Sept  2 
66%  Sept.  2 
170  Sept  6 
38%  Sept  1 
394  Sept  20 
80  Sept  26 


15%  Sept  1 

§82  Sept  2 

51  Sept  8 

23  Sept  2 


154 
184 
184 
2234 
§148 
§143 
185 
5% 

124 
6% 

36 

78 
1094 


Sept 
Sept 
Sept  20 
Sept  20 
Sept  24 
Sept.  2 
Sept 
Sept. 
Sept 
Sept 
Sept 
Sept 
Sept.  17 


24 

5 
67 

8 
Sale 
Sale 
Sale 
Sale 
Sale 
85 


178     

19%  Sale 
51  51% 
26%  Sale 
169%  Sale 
§299  Sale 
29  Sale 
82     Sale 


§75     Sept  15 


244 
100 

4 

74 
71 

8 
12% 
31% 
67% 
45% 
58 
75 


Sale 
Sale 
Sale 
Sale 

134 
Sale 
Sale 
Sale 

59% 

85 


15  4  Sept 
48  Sept 
21  Sept 
163  Sept 
272%  Sept 
24%  Sept 
76%  Sept 


Highest. 


Sale  Prices 


30  Sept.  23 
64  Sept  21 
84  Sept  2", 

101%  Sept  2? 

138%  Sept  28 
90  >4  Sept  29 
94%  Sept  19 
57%  Sept  7 

152  Sept  29 


88%  Sept  2 
131  Sept  30 
69  Sept  15 
182%  Sept  12 
44%  Sept  29 
42  Sept  S 
84%  Sept  9 


174  Sept 

§82  Sept 

55  Sept  15 

26  Sept  19 


Sept.  3C 
Sept  27 
Sept  2 
Sept  15 
Sept  24 
Sept  2 
Sept  26 
Sept  22 
Sept  7 
Sept  1 
Sept  1 
Sept  15 
Sept.  17 


160% 
185 
191 
232 
§148 
§143 
186 
8% 

164 
84 

40 

824 
109% 


§75  Sept  15 


§  1  Sept  26 


24  Sept  8 

"2%  Sept  6 

4%  Sept  7 

66  Sept  21 

7%  Sept  17 

1 

1 

1 

1 

9 


12  Sept. 
284  Sept 
64%  Sept 
40%  Sept 
59  Sept 


204  Sept  22 
51%  Sept  26 
28  S«pt  20 
170  Sept  1- 
300  Sept.  29 
29%  Sept  27 
82%  Sept  17 
§  1  Sept  26 

244  Sept    9 


RANGE  SItfOE  JAN.  1. 


Lowest. 


Sale  Prices. 


5  Sept  17 
8  Sept  17 
714  Sept  30 
8  Sept  7 
134  Sept  26 
324  Sept  15 
68%  Sept.  15 
47%  Sept  10 
69  Sept  8 


30 
11 

8 
24 

6 
IS 
14 
19 
24 

2 


2 

18 
11 

8 
13 

6 


§150  Mar. 

25  July 
§49%  June 

64  Feb. 

87%  Jan. 
1044  Feb. 

72%  Mar. 

97%  Feb. 

38  Feb. 
1184  Mar. 
§135%  June  24 

85  Aug.  1 
xl09%Mar.l2 

64  Apr.  29 
1544  Feb.  20 

284  Mar.  14 

33  Jan.  15 

75  Jan. 
§181  Jan. 
124  Feb. 

12%  June 

804  July 

474  June 

20  June  23 
§65  May  17 
137%  Feb.  24 
173  Mar.  4 
161%  Mar.  14 
207  Feb.  8 
5130  June  6 
135  Mar.  22 
§165  Apr.  28 
54  Aug.  31 

11%  Aug.  31 
4  July  11 

29  May 

63%  May 
100  Feb. 

60  July 
§76  Sept  15 
178%  Apr.  2 

13%  June 

48  June 

17%  June 
149  Mar. 
250%  Feb. 

18  Mar. 

64%  Feb. 

1  Jan. 

2  Jan. 
194  Jan. 

120  Jan. 

1  %  June  27 

2%  June  27 

60%  June  16 

5%  June  8 

94  Aug.  10 

214  May  16 

55%  May  31 

33  May  16 

54  July  15 

72  Feb.  23 


Highest. 


21 
14 
13 
22 
16 
23 
21 


24 

18 

8 

29 


Sale  Prices. 

§150  Mar."  30 

30  Sept  23 

64  Sept  21 
84  Sept  27 

101%  Sept  27 
1384  Sept  28 

904  Sept  29 

95  July  20 

57%  Sept.  7 
152  Sept  29 
§1354  June  24 
x89%Aug.  23 
131  Sept  30 

69  Sept  15 
182%  Sept.  12 

444  Sept.  29 

42  Aug.  29 

854  Jan. 
§182  Jan. 
130  Aug. 

17%  Jan. 

86%  Apr. 

71  Jan. 

31  Jan. 
§90  June  14 
1604  Sept  30 

185  Sept  27 
191  Sept  2 
232  Sept  15 
6148  Sept.  24 
145  Jan.  21 

186  Sept  26 
12%  Jan.  15 
264  Jan.  15 

84  Aug.  31 

40  Aug.  31 

82%  Sept  15 

1104  Mar.  14 

65  Aug.  2 

79  Apr.  13 
181  Mar.  21 

20%  Sept  22 

58  4  Jan.  25 

28%  Jan.  22 

170  Sept  9 

300  Sept  29 

294  Sept  27 

82%  Sept  17 

2%  Jan.  18 

34  Jan. 

24%  Jan. 

120  Jan. 

14%  Jan. 

294  Jan. 

714  Sept  30 

104  Jan.  22 

16%  Jan.  23 

32  S»  Sept  15 
69%  Jan.  27 
504  Jan.  2 
664  Jan.  27 

80  Aug.  18 


23 
22 
21 
23 
25 


Oct.,  1904.] 


STOCKS-STOCK  EXCHANGE  RECORD. 


1395 


STOCKS. 

Ni  Yj  Stock   Exchange 


Par 
Ft.  Worth  &  Den.  C.stmpd 
Oreat  Northern,  pre!.. .100 
areen  Bay  <s  Western. .100 

Debt  oertlfs.  A 1000 

Debt  oertlfs.  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central    100 

Leased  Line,  4%  st'k.100 
Iowa  Central 100 

Pref 100 

Kanawha  &  Micb 100 

K.  O.  Ft.  8.&M.,  tr.otfs.pfd. 
Kan. City  So.  vot.tr.otfs.  100 

Pref vot.  tr.  otfs.100 

K  iokafc  &  Des  Moines . .  100 

Pief 100 

Lake  Erie  &  Westers  ..100 

Pref 100 

Lake  Shore 100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Eievated...lOO 
Met.  Securities,  sub.  reots.. 

Metropolitan  Street 100 

Met.  W.  Side  El.  (Chlo).lOO 

Pref 100 

M  <rioan  Central 100 

Michigan  Central 100 

M  nneap.  &  St.  Louis...  100 

Pref 100 

M.St.  P.  &  S.St.  Marie.  100 

Pref 100 

Mo.  Kansas  &  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  <St  Essex 50 

Nash.  Chatt.  &  St.Louis.  100 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-ouni 100 

2d  pref 100 

N.  Y.  Cent.  &  Hud.  Rlv.100 
N.  Y.  Ohio.  &  St.  Louis.  100 

l«t  pref 100 

2d  pref 100 

New  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Norfolk  A  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
t'aolno  Coast  Co 100 

lut  jref 100 

2d  pref 100 

Pennsylvania 

Peoria  is.  Eastern 100 

Pere  Marquette... 100 

Preferred 100 

Pitts.  Clnn.  Ch.  &  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  AChlo.100 

BR.  Securities,  Ser.  A 

Beading  Co. vot.  tr.oert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  &  Saratoga.  100 
Bock  island  Co 100 

Pref 100 

Borne  Wat.  <fe  Ogdensb.100 

Butland,  pref 100 

t«t.  Joseph  &  Grand  I . .  100 

1st  pref 100 

2dpref        100 

St.  L.  &  S.  F.,  1st  pref..  100 

2d  pref 100 

0.  &  E.  111.  stk.  t.  ctfs.100 

Pref.  stock  tr  ctfs.100 

Bt.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Pref.,  let  int-talm't  paid 
Southern,  vot.tr.  otfa./c.lOO 

Pref.     do       do      ...100 

M.  &  O.  stock  tr.  ctfs  ... 

Texas  APaoiflo 100 

Third  Avenue  (N.  Y.)  • .  100 
Toledo  Peoria  A  West. 100 
Toledo  Rys.  &  Light....  100 
Tol.St.L.&W.vottr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Pacific  Railway.  100 

Pref 100 

DnlfdRys.Inv.of  8.  Fr.100 

Preferred 100 

Wabash 100 

Pref 100 

Wheel.  &  L.Erie 100 

1st  pref 100 

2d  pref 100 

Wise.  Cent., vot.  tr.  otfs.100 

Pref 100 

Indus!  &  MisceU'ons 

Adams  Express 100 

Allis-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrloul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry.  100 

Pref 100 

American  Coal 26 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.100 

American  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  A  Leather.  100 

Pref 100 

American  loe 100 

Pref 100 


8ALE8  TO  OOT.  1. 


In  Sept.    Since  Jan\ 


Shares 
765 


4 
1,045 
3,910 
4,125 

47,929 

13,740 

9,426 
614 
9,590 
1,780 
12.540 
9,125 

"i',620 
100 

"2,io6 

161,24*. 

17,824 

236,V3b 

350,065 

""'lOO 

136,845 

357 

2,950 

520 

15,125 

3,945 

67,295 

39,317 

369,087 


2,732 


13,890 
5,648 

81,570 
1,500 

"925 
100 

'"785 

288,545 

94,422 

635 

1,300 

2,600 

100 

1,090 

1,554,182 

2,300 


100 
2,820 
1,196 


1,880 

1,599,940 

12,385 

9,688 


641,060 

56,02* 

50 

300 

1,500 

407 

1,900 

200 

37,447 

200 


26,800 

41,750 

783,0*2 

30,495 

819,685 

24,343 

100 

119.245 

3,895 

"  1,690 

17,612 

32,636 

10,166 

100 

1,244,196 

4,022 

300 

5,366 

29,590 

105.075 

7,455 

4,935 

1,910 

33,374 

15,687 


360 

50 

1,950 

602,265 


520 

100 

39,165 

11,632 

135 

18.098 

610 

263 

64 

2,535 

2,4*0 

1,300 

18,121 

46,345 


Shares. 
2.397 
3,960 


45 

3  110 

33.396 

42  54V 

247,972 

195 

36.120 

25,62 

2,890 

59  1K7 

21,175 

7;-<.395 

17,606 

300 

10.080 

2,295 

141 

11,'.  50 

676.78* 

S  20.9  7  4 

1,001.737 

l,b68,057 

467 

77 

696,04* 

1.845 

10,591 

2,08<> 

143,922 

40,742 

247.010 

211,042 

2,252.8*6 

319 

21,437 

43,950 

27,083 

395.292 

14.8K0 

970 

5.05« 

310 

50 

14,890 

1,442,040 

418.92b 

5,899 

2,610 

12,957 

200 

7,-,  74 

8,342,392 

7,37i 

8,544 

llv 

9,905 

5,291 

42. 

2,770 

5,264,122 

38,593 

42,456 

49 

2.667,349 

349,691 

35^ 

1,600 

11,057 

8,769 

16.39M 

2,475 

211,74. 

5,826 

650 

123  135 

236  300 

5,974,767 

30,49* 

1,859.038 

171,911 

1,342 

474,07 

24,772 

10 

6,355 

65,057 

110,6<4 

5s.70>< 

220 

8,252,44^ 

74,684 

7.921 

31.74) 

116.52( 

640.659 

37,934 

25.08J 

23,21 

145,924 

93,523 


2.784 

24,414 

12,607 

5.698,526 

1,850 

92  « 

620 

100 

136,245 

50,4-ii 

1,035 

60,7*3 

3.10 

2,273 

f>,6»5 

18,670 

17,852 

15,530 

81,001 

149,692 


Price  abmil 
January  2 
1904. 


Bid.      Ask 
50   56 
170  200 


72 

8  mi 

131*4 

103 

20  *« 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72  4 

85 
Bale 

"ilifl 
40 
31 

69 
Sale 

35% 

20 

50 

32 
110 


55  k  Sale 
109  k  Sale 
143%  Sale 

88  s,  Sale 
124  Sale 


10*e 
124 

62  k 

»2 

57ie 
114 

171* 

39 

93*3 


Sale 
140 
Sale 
Sale 
Sale 

119k 

Sale 
Sale 
Sale 


121     Sale 

"35  *a    37" 

17*b    19 

119*4  Sale 

§26*a8ale 

103      110 

62        65 


$196  Sale 
22  Si  Sale 
58  Sale 
85        89 


53 
90 
64 

118% 

194! 
80 

631a 
94 
179 
83 
45*9 

7«78 

59  *a 
200 

2378 

61 
133 


Sale 
110 

66 
Sale 

2Ha 
Sale 

75 
Sale 

98 

"*9*6" 

Sale 
77k 
61 
210 
Sale 
Sale 
135 


10H 

40 

15 

60 

40  4) 
145 
100 

14 

32 

49*2 


12 

44 

17 

69 

42k 
150 
127 
Sale 

34 
Sale 


20% 
78% 
91 
25\ 
120 
17 
20 
25 
39 
90 


Sale 

Sale 

93 

Sale 

122 

20k 

24  »s 

Sale 

Sale 

Sale 


80 
90 
11% 
44 
19»s 
371* 
17 
J47k 
25 
16% 
38% 


Sale 
Sale 

12ia 

45 
Sale 
Sale 

17% 
Sale 

26 
Sale 
Sale 


224     228 
7i«      8k 
50        60 
51%  Sale 


20 

68*3 
185 

2841 

83 

24 
195 
541 
28„ 

11 
9 

34 


Sale 
Sale 
215 

30 

90 

30 

200 

7 

13k 

Hale 
Sale 


PRICES  IN  SEPTEMBER 


Sept.  1. 


Bid.      Ask. 
42       45 
170      185 


8141 

89 
137 
103 

22 

42k 

31 

7641 

23% 

454) 

1241 

47 

30 

85 
260 

56 

120% 
15478 

89k 
119% 


Sale 
Sale 
Sale 

Sale 
Bale 

33 
Sale 

24% 
Sale 

14 

52 
Sale 

95 
275 

60 
Sale 
Sale 
Sale 
Sale 


111% 
120 

56ia 

88 

72 
123 

22k 

47 

96»8 


Sale 
140 
Bale 

98 

72% 
130 
Sale 
Sale 
Sale 


121%  Sale 

36k  Sale 

Ik       194i 
123     Bale 

31     Sale 
105     

65  k  Sale 


188  190 
31  Sale 
67%  Sale 
88       91 

6*4"    "6*5" 
95     105 

§7441  Sale 
125     Sale 
21        23*3 
75       80 


67 

101*8 

180 
85 
61% 
8441 
74*4 

203 
25% 
6H88 

131 

28 

15 

48 

24% 

71 

5858 
165 
120 

19*4 

4H3 

56  k 


69 

101*4 


90 

Sale 

85*3 
Sale 


Sale 

Sale 

135 

31 

17 

51 

Sale 

74 

Sale 

175 

127 

Sale 

Sale 

Sale 


Sept.  30. 

Bid        Ask. 
44*4     484) 
175      185 


80 

8S 
140 
103 

25  41 

46*4 

33  4i 

770b 

24 

46  *e 

14 

47 

31*3 

87ki 
245 

55 
l267e 

I54*s 

83*a 

1215a 


82 
89% 
Sale 

Sale 
Sale 

37 
Sale 

25 
Sale 

16 

51 

34 
10() 
£65 

58 
Sale 
Sale 
Sale 
Sale 


14 

126*2 

56 

93 
x74*fl 
128 

24*4 

49 

98 


Sale 
Sale 

57*« 

9* 
Bale 
13  m 
Sale 
Bale 
Sale 


124     125 


39-4    404 

20*«  Sale 
xl28*4Saie 

31  33 
110      120 

65        68*t 


191*3 

35*1, 

69% 

91 
194*3 

55 

98 

73*3 
132*4 

24 

75 


193  k 

Sale 

Sale 

Bale 

Bale 

58 
105 

75 
Bale 

254. 

80 


69 


71 
106 

179 
87       87% 
685s  Sale 
86%  Sale 
77        78*s 

203      

28     Sale 
723s  Sale 

131       .... 


47     Sale 


2838  Sale 
94*3  Saie 


30»r  Sale 
§mk  Sale 
17  204i 
20*a  22% 
28  Sale 
46*4  Sale 
977e  Sale 


97% 

92  78 

13 

55 

19*4 

39 

15 

44*3 

26 

18 

41*3 


Sale 

94 

15 

57 

Sale 

Sale 

17 

Sale 

Sale 

Sale 

Sale 


225     232 
11        12 

42        50 
56%  Sale 


1879 
79*4 
190 
32*3 
9i 
22 
208 

5 

3*a 
19 

6*3 
263s 


Sale 

Bale 

Sale 

Sale 

93 

23 

215 

638 

4% 

21 

7 

Sale 


71 

58% 
168 
128 

21*3 
46*4 
575s 
116*4 
33*3 
943s 


75 
Sale 
173 
130 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


3 1 5g  Sale 
128*3  Sale 
17  20*3 
23*3  Sale 
3078  Sale 
49*s  Bale 
100%  Bale 


1025s 
92>« 

12*2 

56 

2058 

42*e 

17% 

45 

24*2 

203s 

45*4 


Sale 

9* 

14 
Sale 
Bale 
Sale 
Saie 

45  k 

26*4 

Sale 
Sale 


230     250 
10%    12 

50     Sale 
58*2  Sale 


20 


23m 

8078 
180 

29 

90*3 

23 
§210 
553 
45a 

19 
7% 

3< 


22 

75 
Sale 
Sale 
210 
Sale 

92  4s 

27 
Sale 

6*2 

5 
Sale 
Bale 
Sale 


Lowest. 


Sale  Prires. 
44     Sept  20 


73 
14 

77 

87 

13/ 


Sept.  23 
Sept.  2 
Sept  22 
Sept.  2 
Sept.  1 


22  Sept  1 
41*«  Sept  13 
33*4  Sept.  20 
76  Sept  1 
24  Sept  2 
447s  Sept.  2 1 
13%  Sept.  7 
60k  Sept.  14 
30  Sept  1 
90  Sept.  12 


56  Sept  12 
120*3  Sept  1 
xl53  Sept  20 

76  «e  Sept.  27 
118*8  Sept.  1 


59*3 

1158 

§mk 

55 

90 

72*3 
129 

21*s 

46 

953s 


Sept 

Sept 

Sept 

Sept 

Sept 

Sept 

Sept 

Sept. 

Sept.  20 

Sept  20 


120  Sept.  6 

36*4  Sept"  1 

19  Sept  7 

122  Sept.  1 

30*s  Sept  2 

65"  Sept  20 
410   Sept.  2 


Sept  7 
Sept  1 
Sept.  20 
Sept  15 
Sept  12 
Sept  16 
Sept  28 
Sept  28 
Sept  1 
Sept  13 


$190 

31 

67 

90*s 
187 

63*s 
101 

73*s 
124% 

21*4 


69%  Sept.  20 

6-<**  Sept  7 

100»e  Sept  8 


88*4  Sept.  17 
6l»s  Sept  2 
84  Sept  22 
74  Sept.  1 


25% 
685s 
§133 
31 
15*s 
46 

24% 
735s 

58*a 
170 


Sept  1 
Sept  1 
Sept  2 
Sept.  23 

Sept.  8 
Sept  28 
Sept  l 
Sept  8 
Sept  20 
Sept  21 


19 

405s 

54*4 
113 

2838 
x92*2 

92 

30*4 
122 


Sept.  1 
Sept  1 
Sept.  20 
Sept  12 
Sept  i 
Sept  26 
Sept.  19 
Sept  20 
Sept  6 


20*s 
28 
46 
96*8 
168 
96% 
9278 
14% 
55% 
19k 
39 
16 
43% 
25 
18 
41*2 


Sept  17 
Sept  1 
Sept  1 
Sept  8 
Sept  14 
Sept.  20 
Sept  10 
Sept  10 
sept  6 
b*-pt  1 
Sept  1 
Sept.  2 
Sept.  21 
Sept.  13 
Sept  1 
Sept  1 


4230  Sept.  2 

§ 10  Sept  2 

50  Sept  2 

56*3  Sept.  1 


19 
74 
18% 
78*s 
190 
28 
91 
23 
§205 

5 

3*3 
19 

6*4 
26 


Sept  23 
Sept  23 
Sept  1 
Sept  6 
Sept  1 
Sept  28 
Sept  27 
Sept  10 
Sept  26 
Sept  17 
Sept  6 
Sept  30 
Sept.  2 
Sept  2 


Hiyhett. 


Sale  Pricet 
50*3  Aug.  27 


76  k  Sept.  24 
ln%  Sept  12 
84%  Sept  1 
90  Sept  27 
140^  sept  16 

25%  Sept.  27 
473e  Sept.  27 
35  Sept.  9 
79%  Sept  10 
26  Sept  1 2 
48  k  Sept  15 
183s  Sept  9 
SO  s  Sept  14 
34  Sept  21 
90  Sept  12 

59*" Sept  20 
127  k  Sept  28 
157**  Sept  10 

893s  Sept  2 
12378  Sept  14 


59*s 

15 
135 

57% 

96*3 

77 
134k 

24*2 
49% 
99*8 


Sept  6 
Sept  10 
Sept  12 
Sept  1«- 
Sept  16 
Sept  28 
Sept  28 
Sept  20 
Sept  IE 
Sept.  10 


124  Sept  28 


41*2  Sept  1 

2178Sept  12 

129  k  Sept.  15 

32*2  Sept.  15 


68  Sept  15 
410  Sept.  2 


§191  k 

3i 

70k 

91 
195 

65*3 
101 

753s 
132% 

25 


Sept.  12 
Sept  28 
SeptlS 
Sept  26 
Sept.  27 
Sept  9 
Sept  28 
Sept  16 
Sept  15 
Sept  19 


69%  Sept.  20 

71  Sept  14 

105  Sept  15 

so" Sept." : 

70  Sept  9 
86%  Sept  3« 
78*3  Sept  29 


30k 

74*2 
§133 

34 

17 

47 

26% 

73%. 

61 
171 

22k 
46% 
59 
116*4 

3478 
96 
92 
33k 
128% 

23% 

33 

53 

lOl 

158 

103*8 
94 
15 
57  78 
22 
43k 
18k 
46  k 
26% 
21  »8 
46  k 


Sept  10 
Sept  12 
Sept  5 
Sept.  26 
Sept  14 
Sept  1 4 
Sept  15 
Sept  8 
Sept  1C 
Sept  21 

Sept.  9 
Sept  30 
Sept  6 
Sept  30 
Sept  12 
Sept  9 
Sept  19 
Sept  12 
Sept  30 


Sept  29 
Sept  19 
Sept  19 
Sept  30 
Sept  14 
Sept.  30 
Sept.  24 
Sept  10 
Sept  12 
Sept  12 
Sept  15 
Sept  8 
Sept  8 
Sept  8 
Sept  27 
Sept  27 


$236    Sept  9 

§10     Sept  2 

51 k  Sept  8 

59%  Sept  9 


21*3 

74 

24*3 

82k 
190 

34k 

93*2 

24 
214*3 
6% 
5k 

20k 

838 

34 


Sept  29 
Sept.  28 
Sept  12 
Sept.  12 
Sept  1 
Sept  17 
Sept  26 
Sept  23 
Sept  6 
Sept  2 
Sept  1" 
Sept  8 
Sept  28 
Sept  28 


RANGE  SIN  OB  JAY.  1. 


Lowest. 


Sale  Prices. 

40     May  12 

170     Mar.  17 

70  "  Aug."  Yd 

1 1  J  line  1 
60  May  24 
77  Mar  1 2 
125%  Feb.  24 
$108  k  Jan.  6 
14  Juno  14 
32  Feb.  25 
22*2  May 
64*8  June 
16k  Feb. 
31  Feb. 
10*3  Jan. 

45  k  Apr. 
26  Mar. 
85     June  22 

250     July     1 

46  May 
101  Feb. 
x  139%  Mar. 

72k  Mar. 
104%  Mar. 

16     Jan. 

45     Mar. 

5     Apr. 

§119k  Feb. 

40     June 

80     July 

55  Jan. 
116     May 

1458  Feb. 

32k  June 

87  Feb. 
182*3  Apr. 
101*s  Feb. 


17 

2i 

12 

14 

14 

15 

9 

23 

1 

3 

29 

4 

2 

24 

1 

24 

7 

4 


25 
25 
12 
16 
10 


34%  Feb 

157s  Feb, 

1127s  Mar. 

25     May 

§100k  Feb. 

60     June  14 

"00     June  30 

§131    Feb.     1 

$185  k  May  27 

193e  Mar.  14 

53k  Mar.  12 

585     June    2 

150     June  14 

51      Feb    24 

95     July  26 

61k  Jan.   12 

111k  Mar 

17  Mar. 
74*8  June 

§68     May 

55     Apr. 

90     Apr. 
§179*8  July 

85     Feb. 

38%  Mar. 

76  Mar. 
55  k  Feb. 

§205    Apr 

19*e  Mar. 

57%  Jan. 

xl31  Jan. 

30     Apr. 

Mar. 

May 

Jan. 

Mar. 

39k  Jan. 

150     Jan. 

122     Feb. 

9  k  June 

253s  June 

41*3  Mar. 

113     Sept, 

18  k  Feb. 

77  k  Jan. 
90  Feb. 
20*8  June 

1 15     Mar. 

§  17  Apr. 
17  k  June  21 
21*2  May  27 
32     Feb.  24 

x87*s  Feb. 

158     Aug. 
71     Mar. 

x86*3  Feb. 

9     Feb. 

42  k)  Apr. 

15  May 
32%  Feb. 
14*8  July  25 
37  July  27 
21*8  June  29 

16  June    6 
37     June    6 


9 

35 

16 

§61 


12 

16 

9 

3) 

20 

11 

12 

11 

14 

11 

25 

29 

12 

6 

29 

2-< 

15 

17 

8 

1 

6 

9 

4 

1 

1 

14 

,12 

24 

6 

25 

7 

14 
22 


23 
11 
14 

25 
17 
19 
16 
24 


§220    Feb. 

6  Mar. 
39  k  Mar. 
43*8  Feb. 
13  Mar. 
72%  Jan. 
19  Sept 
74  Sept 
14%  July 
67  Jan. 
190  Sept. 
24  k  June 
88%  June 
22  Aug. 
180     June 

5     Aug. 

25b  Jan. 
1 1  *s  Jan. 

6*8  Ma-. 
21k  Mar. 


2 

22 

25 

8 

16 

13 

23 

28 

1 

6 

1 

14 

6 
18 

2 

24 

5 

5 

24 

1 


Highest. 


8ale  Prices. 

54     Feb.     3 

186     Mar.  23 

79*78  Jan.  "'7 
15%  Sept  12 
84%  Sept.  1 
91  Aug.  30 
140  5s  Sept.  15 
$1044,  Jan.  21 
25%  Sept  27 
47*e  Sept  27 
35  Sept.  9 
7^%  Sept.  10 
96  Sept  12 
4rtk  *«i>t  15 
l1' 38  Apr.  12 
52  Apr.  12 
:-4     Sept.  21 

95  Feb.  v3 
§371%  Feb.  24 

59     Aug.  2m 

127k  Sept  28 

1576b  Sept  lo 

96*a  Aug.  1 1 

125%  Aug.  10 

17  k  Jan.      4 

59*3  Sept    6 

15      Sept  10 

138     Feb.  26 

67%  Jan.   18 

96  k  Sept  16 
77     Sept  28 

134U  Sept  28 

24  k  Sept  20 

49  7e  Aug.  2  b 

9!J  5s  Sept  1 0 

186*2  May     5 

124^  Jan.   11 


41k 

2178 

129*4 

32k 
109% 

69 
410 
§131 
196 

37 

70  k 

91 
195 

65*a 
101 

7538 
132% 

25 

81* 

69% 

73 
105 
183k 

93 

70 

86% 

78k 
§205 

30  k 

74k 
§131 

38*3 

17 

51 

27  k 

75 

61 
173 
126 

22  ■«. 

46% 

59 
116k 

347e 

96 

94 

33  k 
128% 
§17 

23% 

33 

53 
101 
§169  k 
103*8 

95% 

x5k 

57  7e 

22 

43  k 

19*8 

52% 

29% 

2178 

47  k 


Sept.  15 
Jan.  8 
Sept.  15 
Sept.  15 
Aug.  15 
.Ian.  26 
Sept.  2 
Feb.  1 
Jan.  23 
Sept.  28 
Sept.  15 
July  27 
Sept  27 
Sept  9 
Sept  28 
Sept  15 
Sept  1 5 
Sept  19 
Jan.  23 
Sept.  20 
Aug.  25 
Sept  15 
Aim.  18 
May  17 
Sept  9 
Sept  30 
Sept.  29 
Apr.  29 
Sept  10 
Sept  12 
July  16 
Feb.  9 
Aug.  15 
Aug.  15 
Aug.  15 
Aug.  16 
Sept.  10 
Aug.  30 
July  15 
Aug.  26 
Sept  30 
Sept  6 
Sept  30 
Sept  12 
Sept.  9 
Aug.  19 
Sept  12 
Sept  3u 
Apr.  22 
Sept  29 
Sept  19 
Sept.  19 
Sept  3o 
July  18 
Sept  30 
Aug.  30 
Aug.  29 
Sept.  12 
Sept  12 
Sept  15 
Jan.  2  : 
Jan.  22 
Jan.  27 
Jan.  20 
June  11 


§236 

15 

647s 

59% 

15 

79 

21k 

74 

24*3 

82k 
220 

34% 

93  k 

26*2 
§215 
8*3 
5k 

2lk 
9k 

36*2 


Sept  9 
Feb.  13 
Feb.  13 
Sept  9 
Aug.  23 
Aug.  22 
Sept.  29 
Sept  28 
Sept  12 
Sept  12 
May  19 
Aug.  8 
Sept  26 
July  18 
Aug.  25 
Feb.  15 
Jan.  27 
July  15 
Jan.  2 
Jan.     4 
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STOCKS-STOCK  EXCHANGE  RECORD 


[YOL.  LXX1X. 


STOCKS. 

Nt  Y.  Stock  Exchange. 


8ALMS  TO  OCT    1. 


In  Sept.    Since  Janl 


Shares. 

230 


178,648 

15.233 

4,100 

11,800 

131,466 

16,847 

681 

1,717 

1,397 

3,005 

179,805 

460 

146 

l,0s2 

4,171 

620 

1.796 

36,785 

i'.ioo 

1,035 

22l' 

5 

102,105 

100 

7,7o5 

200 


94,856 


4f,0  1 

19,665 

5,805 


43,602 


400 
25,352 


900 

35,093 

14.69 

3,100 

4,78  ~ 

1,665 

550 

150 


Par. 

Amer^oan  Linseed 100 

Preferred 100 

Amerion  Locomotive  100 

Pref 100 

American  Malting IOC 

Pref IOC 

Amer.  Smelt.  &  Ref'g..lO0 

Pref 100 

American  Snuff. 100 

Pref 100 

Amer.  Steel  Foundries. 100 

Pref.. 100 

American  Sugar  Renn.100 

Pref..  new .100 

Amer.  Teleg.  &  Cable.. IOC 
Amer.  Teleph.  &  Teleg.  100 
American  Tobao.  pref  ..100 
American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc  Meroh'ts,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dock  &  C.  1.100 

Butterick    100 

Cent.  &  8.  Amer.  Teleg.  100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Col.  &  Hock.  Coal  &  Ir.100 

Commercial  Oanle 100 

Comstoek  Tunnel       

1st  income  4s,  stamped. 

Oonsol.  Cal.  <&  Va 2-50 

Consolidated  Gas,  N.Y.100 

Bights  .- 

Consolidate  Coal  of  MdlOO 
Continental  Tobao.  pf..lOO 
Corn  Products 100 

Pref  100 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  Matoh 100 

Distillers'  Seo'tles  Corp.  100 
Distilll  g  of  Amerloa  ... 
General  Chemical 100 

Preferred 100 

General  Electric 100 

Rights  .. 
Gold  <fe  Stock  Tele'gh-.IOO 
H.  B.  Clanln  Co.,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn    -liver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internal' 1  Steam  Pump.  100 

Pref  100 

Iron  Silver  Mining 

Knloserb.  loe  tChlo.)...100 

Pref 100 

Laclede  Gas,  St.  Louis.  .100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal,  pref — 100 
Mergenthaler  LlnotypelOO 
National  Bisouit 100 

Preferred 100 

Nat.  Enamel.  &  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
New  York  Dook 100 

Preferred 100 

N.  Y.  A  N.  J.  Teleph'ne  100 
No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Paolno  Mall 100 

People's  Gas  L.  &  C,  Chic. 
Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel. .  100 

Pref 100 

Rubber  Goods  ManufglOO 

Preferred 100 

gloss-Shettield  Steel  A  1. 100 

Preferred 100 

Standard  Rope&TwinelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  &  Iron.  100 
Texas  Pao.  Land  Trust. 100 
Onion  Bag  &  Paper 100 

Preferred   100 

United  Fruit 100 

U.S.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  8.  Express 100 

U.S.  Leather 100 

Pref 100 

U.S.  Realty*  Imp't...l00 
U.  S.  Reduotion  A  Ref  100 

Pref. 100 

U.S.  Rubber 100       18,555 

Pref 100         7.141 

United  States  Steel....  100  1,002. 8i>9 

Pref 100  2,15^,574 

V». -Carolina  Chemical.  100       51,999 

Pref    100       23,864 

Va.  Iron  ooal  &  Coke. .  100  2oo 

Wells.  Fargo  <fc  Co 100  20) 

Western  Union  Teles-..  100       12,145 
Weet'gh.£.AMfg.aest>nt.50        25,1 

1st  pref 50  20 


100 


5.650 

2,210 

2,575 

360 

38,935 

1.368 

100 

3,712 

27 

9,301 


36,475 

57,073 

28,944 

4,4"  8 

1,203 


19,960 

3.105 

41,910 

28.263 

33,10i 

1,475 

4,700 

1,050 

6,692 

500 

i03'.505 
1,300 
9,845 
4,153 

"8',075 

6,554 

892 

131,540 

17,038 

21,680 


Shares. 

9.7P0 

4.302 

488,455 

58,3^3 

11,130 

39,920 

593,55" 

187.537 

2,7el 

8,9"6 

6,073 

5,65? 

I,310,t87 

15,212 

4,355 

15.093 

6,583 

6,211 

8,154 

97,114 

100 

17,877 

3,3  0 

3,863 

4?6 

117,93-1 

1,205 

51,065 

4,955 

2.00" 

22,000 


803.412 

121,276 

14.^ 

80,730 
183.790 

28,242 

"4,120 

305 

94  517 

184 

2,066 

1.500 

109,3d» 

33,513 

8 

50 

60 

770 

2,300 

102,174 

50,153 

11,90 

15,460 

5,08b 

55( 

250 

550 


Price  about 

January  2 

1904. 


Bid. 
9 

28 

18 

7578 
3 

163* 

49  is 

90*3 
100 

83 
5 

42 
1274 
122 

80 
$126*4 
130 

104 

68 

763s 


Ask 

114 

35 
Sale 
Sale 
jV 

17H 
Sale 
Sale 
126Vs 

85 
7 

47 
Sale 
124 

82 
Sale 
140 

14S 

78 
Sale 


212     217 

49"     51 " 

97     101 

304  Sale 

50       65 

14ia    15 

160     168 


1934  Sale 
66"  "¥6 

103  Sale 
17i2  Sale 
65       70 

75*"  Sale 

24"  Sale 


PRICES  IN  SEPTEMBER. 


482 

3,970 

595 

52,824 

12,889 

8,043 

2,05 

234,410 

9,07 

300 

35,522 

400 

469 

715 

58,655 

57o 

115,597 

472.396 

115,61 

18.0-4 

10,918 

200 

45u 

55,23 

15,280 

127,516 

148.143 

101,048 

13.092 

39  975 

6,077 

12.025 

1,800 

4'85,82P 

8,300 

14,040 

10.2<^ 

5,193 

22.331 

19.0.J3 

5,2 1H 

285,685 

105,724 

40,3*j 


129,543 

108.915 

2,639  655 

8.64*. 01< 

223  13  . 

115,072 

450 

2,390 

65,925 

90,38* 

1,24c 


53        57  k 
93      100 
171      177 


50       52 


11  8ale 
64»8  Sale 
23  50 
31  Sale 
72        78 


90 

8 

100 


10 


36 

98  4 

18 

78 

14  4 

80 

42 
128 

19 

41 
148 

83 
4 

25  >4 

97  % 

304 

69 
)il9 


37 
100 "» 

21 

82 

16 

90 

49 
136 

27 

50 
153 
Sale 
5 
Sale 
Sale 
Hale 
Sale 
Sale 


22%  Sale 

78        MO 

74  Sale 

42     Sale 


18 
74 
32 


Bale 

75 

Sale 


% 


'8 


40      

38     Sale 
284  30 


99 


110     120 

74  Sale 
764  Sale 


104    124 
40       41 

12%  Sale 
57*  Sale 
28  4  Sale 
98      .... 


210     220 

864  Sale 

i71     Sale 

180      195 


Sept.  1. 

Bid.      Ask.. 
13        14k 
33        38 
20's  Sale 

J9J     Sale 

4  5 
18  21 
644  Sale 

I0b7s  Sale 

§!35k8ale 

96     Sale 

5  7 
32 

1314  Sale 

5137  Sale 

89       92 

U7»8  8ale 

140     Sale 

134    .14 

81     Sale 

80     Bale 

214*"  220 

6  7 
48       494 

§105    Sale 
364  Sale 

60      

§  12&3  gale 
190      


Sept.  30 


1954  Sale 


65      

122%  Sale 
13  H4je 
69%  Sale 


26     Sale 


48 
94 


55 

96  k 


166     Sale 


116 


52       65 


1434  Sale 
74     Ba'.e 


35 

29 
76 


3H 
Sale 
774 


52        60 


90     100 

10        13 

100     115 


4  7  Sale 
1084  Sale 
144  15 
79  81 
234  Sale 
96  Sale 
42  44 
13734  Sale 


43 

154 
90 

34 

28 

1014 

32  4 

'74 

§218 

% 

34 

l<<% 

794 

7<>8 
44 
18 
82 
374 
87 

1 


48 
156 

93 
4* 

29 
Hale 
Sale 
Male 
Sale 
14 
4 
Sale 

79-, 
Sale 
Bale 
Sale 
Sale 

384 

88 
Ik 


4434  Sale 

30     Bale 

4i«  Hale 

553s  Sale 

164  Sale 

118""  12l' 

74  Sale 

864  Baie 

51        53 

20"  ""! 

lv»4  8ale 
74  744 
1278  Bale 
6 1  7e  Sale 
324  Hale 
lo74  8ale 


30     250 

89%    90 

159      161 

180     187 


Bxd. 

114 
30 
27 
9«4 
45b 

21&8 

66% 
xlO(J 
1334 

96 
8% 

38 

13134 
132 

90 
139 
144 

1378 
§83k 

91 


Ask 
144 
35 

Sale 
Sale 
Sale 
Sale 
Sale 
Sale 

140 

97 

Sale 
Bale 
Sale 
135 

92 
140 
146 

144 
Sale 

95 


218      224 
64       7 

48%    49s, 
106      108 

35     Sale 

65      

124    12% 
190 


21078  sale 


66      

1234  8al* 

15  Hi  Sale 
714  Sale 


2878  Sale 

48"  "55" 

944    97 

172  4  Sale 


116 


52        55 


1734  Sale 
76     Sale 
404    414 
32        34 
■i  9     Sale 


Lowest. 


Sale  Prices. 
12  Sept  8 


204  Sept. 

90  Sept. 
4  Sept. 

19  Sept. 

63  S4  Sept.  0 
106  Sept.  20 
135  Sept  7 

96  Sept.  1 
64  Sept  19 

33  Sept  13 
xl  29%  Sept.  21 
1333s  Sept.  27 
§>-9  Sept.  7 
1378s  Sept.  1 
140  Sept.  1 

14  Sept.  10 

81  Sept.  1 

80  Sept.  1 


219  Sept  2 
6  Sept.  8 

§413s  Sept.  IV 

§105  Sept.  1 
31%  Sept  16 
65  Sept.  1« 
124  Sept  6 

200  Sept  1'. 


1954  Sept  1 


1204  Sept  13 
13  Sept.  1 
694  Sept.  27 


26  Sept  1 


x94     Sept  CO 
165     Sept    ) 


8 
55 


10 
60 


80     100 

10        13 

100     115 


§494 
109% 

13 

75 

243s 

964 

42 
131% 

14 

40 
158 

954 
34 

34 
102% 

33<* 

79 
220 
% 
34 

23 

794 
94 

45 

22 

84 

39 

884 
14 


Sale 
Sale 

144 

80 
Sale 
Sale 

44 
Sale 

18 

47 
Sale 
Sale 

44 
Sale 
Bale 
Sale 
Bale 
Sale 
14 
4 
Bale 

80 
Sale 
Hale 
Sale 
Sale 

41 
Sale 
Sale 


484  Sale 

30        33 

83s  Sale 


124  Sale 
5938  Sale 
114  liy 
9%  Hale 
87%  Hale 
63     Sale 


2 1 78  Hale 
76  Sale 
184  Hale 
744  Bale 
34  1    354 

xl  06  4  Sale 
21      Bale 

235      2 ■ 5 
9"»8  Sale 

x  165  4a  Sale 

190      19^ 


1-65  Sept  \ 
144  Sept.  12 

x73%Sept  15 
36  Sept.  10 
2"  Sept  v 
754  Sept.  13 

2  00  Sept.  * 
8      Sept.  2* 


10     Sept  2s 


47  Sept  1 
106%  Sept  23 
14  Sept  2- 
79  Sept  'i 
23  Sept  9 
954  Sept  1 
43  Sept  29 
135%  Sept  30 

443"   Sept   "f- 

§154  Sept    7 

92     Sept  21 

2V%"sept   *2 

1005s  Sept  20 

3i4  Sept  22 

774  Sept    1 

2164  Sept.  20 


19%  Sept 
78      Sept 

74  Sept 
424  Sept 
1778Sept 
81  fwpt 
374  Sept 
87     Sept 

1      Sept  12 
2-00    Sept.    8 


41»8Sept  * 

30     Sept.  1 

4  4  Sept  1 

65     Sept  1 

10  "SeptSO 
553e  Sept    1 

§115    Sept  2- 
7^  Sept    1 

xH5%  Sept    9 
52     Sept  10 


18%  Sept  6 
734  Sept. 20 
1 278  Sept.  1 
61  'e  Sept  1 
3  ^      Sept    '< 

xlOG4Sept  30 
184  Sept    '• 

230  Sept  13 
90     Sept.     1 

160     Sept  21 

190     Sept    6 


Highest. 


Sale  Prices 
124  Sept  1- 


284 

9788 

4% 

2178 

68 
110 
135 

984 
8% 

39 
133 
134 
§93 

1405s 

147 
144 
83 
98 


Sept  14 
Sept  l:- 
Sept  cSO 
Sept.  30 
Sept  10 
Sept  29 
Sept  a 
Sept  t 
Sept.  3< 
Sept.  30 
Sept.  27 
Sept.  27 
Sept  10 
Sept  26 
Sept  10 
Sept.  I" 
Sept  2f 
Sept.  20 


223  Sept  14 
74  Sept.  17 

549%  Sept.  17 

§)074Sept  28 
44  Sept  10 
65  Sept  U 
13«8  Sept  14 

210  Sept  12 


211  Sept  30 


1254  Sept?S 
16  Sept  2J- 
714  Sept  30 


30%  Sept  2', 


954  Sept  23 
176     Sept.    * 


1-65    Sept  1 
)8     Sept  ie 
764  Sept.  1» 
414  Sept.  24 

x33     Sept  29 
79     Sept.  30 

2-05    Sept    t 
8     Sept  2! 


10     Sept.2i 


x49  4  Sept  2" 

109%  Sept3( 

xl5     Sept    ! 

79     Sept    6 

247s  Sept  1 1 

96  4  Sept  19 

43     Sept  25' 

139%  Sept    ± 


^43     Sept    *• 

1 58     Sept  3c 

964  Sept  2ii 

35"  Sept.  K 
1043a  Sept  10 

35     Sept  l '. 

814  Sept  1 
220  Sept  30 


24%  Sept  15 
81  Sept  15 

9  4  Sept  1 
46%  Sept  30 
224  Sept  3 
84  Sept  2* 
41  Sept  15 
90  Sept  20 

24  Sept  19 
200  Sept  I 


494  Sept  1 
334  Sept.  10 
83s  Sept  30 
714  Sept  29 

124  Sept  SO 
597s  Sept.  3o 
120  Sept 
104  Sept  22 
88  4  Sept  2 
63  Aug.  30 


2178 
76 

18<>8 
744 
374 

10U4 
21 

>240 
924 

169 

190 


Sept  30 
Sept  29 
Sept  17 
Sept.  30 
Sept  If 
Sept  r 
Sept  ao 
Sept  14 
Sept.  1 5 
Sept  2>- 
Sept.  0 


Sale  Prices 

7  June 
224  June 
164  Jan. 
75  k  Jan. 

24  June 

16  June 

46  Feb. 

88%  Jan. 
110  Jan. 

85  Jan.  * 
34  June  30 

26  July  7 
x  122V  Mar.  7 
123  Jan.  4 

>-2  Jan. 
121  Feb. 
1304  Feb. 

10  Jan. 

69  Jan. 

61   Feb. 

924  Apr. 

185  Mar. 

5  July 

x4778  Feb. 

§102  ■«  Aug 

254  Mar. 
J  50  4  Mar 

8  June  2- 
1634  Jan.  1' 
■10  May  25 
•12  May  2 

185"  "Feb."  "8 
15  June  8 
66  Apr.  It- 

1014  Jan.  4 

9%  Blay  9 

65  Mar.  9 


RANGE  SINCE  JAN.  1. 


Lowest. 


1 

6 
0 
6 
3 

26 
6 

21 


li 
16 
11 
4 
2f 
20 
2 
16 
18 

19 

,  8 
12 

7 


x70 

*W% 

.94i 
5  2k 

43 

94 
»151 

47s 
§115 
§89% 
,95 
§494 
I  25 

104 

644 

2'i 

c8 

714 

•00 
8 

484 


May  31 
Jan.  r 
June  9 
Jan.  14 
Mar.  1 
Feo.  23 
June  2i- 
June  20 
June  4 
May 
Apr. 
Mar. 
Mar. 
May 
Feb. 
Mar. 
Sept 
Feb. 
Sept 
Sept  29 
Jan.  5 


2 

14 

29 
23 

2c 

i 
s 
9 

a 


91  Mar.  17 

64  Mar.  21 

110  Feb.  25 


36 
1004 

14 

75 

144 

804 

43 
120 

16 

40 
M40 

80 
4 

24 

92% 

24*4 
x67 
209 
% 
3°8 

16 

x71% 

6 

37 

14% 

74% 

314 

77 
% 
200 


Jan.  4 

Jan.  M 

Sept  2H 

July  ;8 

Feb.  25 

Jan  2> 

Sept  29 

Feb.  25 

June  I* 

Apr.  16 

Feb. 

Mar. 

Apr. 

Feb. 

Mar. 

May 

May 

Mar. 

June 

June 

May 

Mar. 

May 

May 

Apr. 

■Ian. 

Jan. 

Jan. 

Mar. 

Aug. 


12 
27 
27 
12 
1' 
16 
14 
6 
2 
1« 
16 
lh 
13 
I 
15 


16 
10 


31*8  May 
25     May 

37s  Aug. 
45  Feb. 
96      Feb. 

64  May 

40     Mar 

1 00     Feb. 

64  May 
758s  Jan 
43     July 


104  Feb.     6 

41      Jan.      4 

83s  May  18 

MI4  May  13 
22%  June  <9 
'6  July  H 
18^  Sept.  7 
200  June  It 
85  May  19 
153  May  2 
180     Aug.  17 


Highest. 


Sale  Prices. 
15  Aug.  29 
354  Aug.  26 
28  4  Sept  14 
975s  Sept.  13 
4%  Jan.  22 
22  Jan,  24 
68  Sept  10 
110     Sept.  29 

135  Aug.  16 
984  Sept.    8 

8%  Sept  30 

39     Sept.  30 

L-1438  Aug.  20 

136  Aug.  19 
§93  Sept  10 
1405s  Sept.  26 
147      Sept  10 

144  Sept  14 
83  Sept  26 
98  Sept  20 
924  Apr.  21 

227     May  11 

7  4  Sept.  17 

497s  Mar.  15 

$J074Sept28 
44  Sept  10 
65  Jan.  27 
16%  Jan.  26 

2  0  Sept  12 
•10  May  25 
18     May     9 


2123s  May  16 

184  June  23 

§68     Mar.  21 

1254  Sept  23 

2238  Jan.  25 

744  Jan.  23 


764 
§132 

30% 

48 

584 

96 

1794 
64 
§115 
it9% 
§95 

544 
I  65 

18 
764 
414 
40 
79 
.•i'5 
9 
55 


Jan.  23 
Aug.  2 
Sept  27 
Mar.  31 
Jan.  14 
Mar.  17 
Jan.  23 
July  14 
June  14 
May  25 
Apr.  14 
Aug.  3 
Sept  14 
Sept  16 
Sept.  16 
Sept  24 
Apr.  7 
Sept  30 
Sept  6 
Jan.  29 
Mar.    5 


104     Feb.     3 

144  July  23 

§116   Feb.  24 


49% 
K'9% 

21 

83 

247s 

964 

45 
>39% 

20 

45 

158 

96k 
4k 
35 
043s 
35 
814 
222 
7e 

4^ 
24% 
81 

94 
494 
22. 
*4 
41% 
90 

2k 
2  75 

494 

J34 

83s 

714 

ll'k 
124 
5978 

tl23 
10k 
88k 
63 


July  20 
Aug.  16 
Jan.  22 
Jan.  29 
Sept  15 
Sept  19 
Feb.  2 
Jan.  22 
Apr.  22 
Aug.  15 
Sept  30 
Sept  23 
Jan.  19 
Sept  10 
Sept  10 
Sept  12 
Sept  15 
July  15 
June  24 
Feb.  16 
Sept  15 
Sept  15 
Sept  15 
Jan.  23 
Jan.  27 
Sept  28 
Apr.  12 
Sept  10 
Sept.  19 
Apr.     5 

Sept  15 
Sept  10 
Sept  30 
Sept  29 
June  13 
Sept  30 
Sept  30 
Aug.  26 
Sept  22 
Sept  29 
Sept  30 


21 7« 
78  4 
185s 
74  4 
37  H 
1094 
21 
50 
92  k 
I737s 
§195 


Sept  30 
July  19 
Sept.  17 
Sept  30 
Sept  16 
Sept  17 
Sept  30 
Aug.  23 
Sept  15 
Jan.  21 
Apr.  28 


4  Less  than  10()  shares     a  Ex-rlgbts.    b  Ex-dlvidend  and  rights     e  Trust  Co.  onrtinoutes     d  Anaoonda  Mining  now  quoted  p»r  cent 
Notb.— On  March  31,  1902,  the  Stook  Exchange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  cent  basis  Instead  of 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  in  the  old  way,  that  is,  per  share.       e  Ex  stook  dividend, 
fist  instalment  paid.       g  2d  Instalment  paid.       h  50%  paid.       i  3d  Instalment  paid.       7  4th  Instalment  paid.       Ac  Stamped  extended. 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  la  the  following  twenty-eight  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  en 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are;as  near  as  possible  for  the  taut  day  of  September.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the'  date  of  this  publication,  is  not  deducted  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,  "cons. "for  consolidated,   "conv. "for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op. "for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS 

Bondt  of  companies  consol'd  are 
ofUn  under  the  consolidated  name.  I 
Akron  &  Barberton  Belt— 

lstg.  4s,  June  1,1942 J&D 

Alabama  Cent.— See  South'n  Ky. 
Ala  Gt.  South.  1st,  6s,  1908..J&J 
Debenture  6a,  gold,  1906.. .F&A 
General  mortgage  os.  1927. J&D 
Belt  Ry.  of  Chattanooga— 
letM.  5e,July  l,'45,op  '03.J&J 
Ala.  Midland— See  At.  Coast  Line. 
Ala.  N.  O.  T.  &  P.  Juno  — 
"A"  deb.,58,g.,1910-1940..M&N 
"B"  deD.,g.,  5s,  1910-1940. M&N 
"O"  deb.,g.,5s.Nov.l,1940.A&O 
Alabama  &  Vlcksburg— 

Con.  g..  5e,  1921 A&O 

2d,  consol.g.  58,1921 A&O 

Vicks.  &  Mer.,l8t,g.,68,'21.A&0 
Albany  &  North.  1st  5s,  1946.J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
Alleg.  &  West.— See  Buff.  R.  &  P. 
AHentown Term.  4s,g.,1919..J&J 
Alton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  1st,  g.,  4s,  1995.. .Q. -J 
Aehevllle  &  Spartanburg— S.  U.  & 
Col.,lBt  m.,  g.,  gu.,48, 1995.J&J 
Atoh.  &  Eaat'n  Br.— 4s,  1928. .J&J 
Atoh.  &  Nebraska— See  C  B.  &  Q 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s,  Feb.  1, 1905,to'14.F&A 

Series  O,  1905 F&A 

Series  L,  1914 F&A 

EastOkla.Div.l8tg.,4s,'28..M&8 
Chlo.  &  St.  L.,  1st,  6s,  1915. M&8 
Hutch.  &  So.  1st  g.,5s,1928.J&J 
San.  Fr.  &  San  Joaquin  Valley- 
let  g.  5s,  Oct.  1,  1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Atlan.Knox.&Nor.— 1st  g.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.  J&J 
Atlantic  &  Dan.— See  South'n  RR. 
Atlantic  City  RR.— 

5s,  g.,  guar*d,  1919 M&N 

let  consol.  g.  gu.  4s,  1951.. J&J 

Alantlc  coast  Co.  of  Conn  — 

Certs.  Indebt.,  5s,  lrredeem.  J&D 

Certs.of  Indebt.,4s,opt  1920J&J 

Atlantio  Coast  Line  RR— 

let  cons.  4s,  July  1, 1952. M&8 

Coll.  tr  g  48,',ct.l,'52  op.M&N 

Certs,  of  Indebt,  4s.... J&J 

Petersb'g— ClassA,58,g,'26J  &J 

Class  B,  6s,  g.,  1926.... A&O 

Rich.  &  Peters.  6s,  1915. M&N 

Consol.  7s,  1915 M&N 

Consol.  4%8,g.,  1940.. .A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5e,1935.J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  6e,  1934 A&O 

IstM.,  g.,5s,  1934 A&O 

Ala.Mid.-l8tgu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  7s,  g.,Jan.  1,  1936. J&J 
Brune.  &  West.,  let  4s,  '38.  J&J 
Silver  Springs  Ooala  &  Gulf— 

48,  g,  1918 J&J 

Atlantic  Coast  Line  of  S.  C— 
Northeast  of  S.  C,  oonsol. 

gold,  6s,  1933 J&J 

WLI.C0I.&  Aug.6s.1910. J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  OharL  &  W.Car.. 
Austin  &  North  w'n— See  So.  Pao. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait.  A  Cumb.  Valley— 
RR.  1st  M.  6s,  July,  1929... J&J 
Ex.  1st  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrisb.— See  West  Mary. 
Baltimore  &  Ohio—    • 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3  %B,g.,  1925 J&J 

let  M.,  4s,  g.,  July  1, 1948. .A&O 
4%%  g.  notes.  May  1,1906  M&N 


Bid. 


99 
105 


104 


U09 
U02 
I    89 

95 

92 

116 

93 


102% 

96 

80 
75 


103% 

96 

94 

4%  t> 

§   99'8 

5  95% 

95 
112 
101 

11878 


Ask. 


101 


111 

104 
91 


121 


104 


94^ 
4N% 
100% 
96*4 
98 


112% 

106     108 


112 
94 

120 
95 

981-2 


5. 


90  % 
114 
125 
116% 
124 
107 

116% 
117*4 

100 

129 
114 
114 

137 

97 

98 


127 
110 
100 


§118 
120 


101  % 
94^ 
103 
51003s 


125 
96 

98% 
95 
91 
115 


115 


99 


121 


102 
95 

103% 


Bonds. 


Baltimore  &  Ohio— (Con.) 
Pltts.Jo.&  M.dlv.3%8,g.*25.M&N 
So'w't  div.lst  g.,  3%8,  1925.J&J 
Plttsb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  s,  1941. .M&N 
W.  V.  &P.  1st  4s, g„  1990...  A&O 
PittsburgJunc— lstg.,68,'22J&J 

2d  g.,  5s,  July  1,  1922 J&J 

Pitts.  Jet.  Term.— 5s,  1907. A&O 
Monon.  Riv.  1st  g.  58.1919..F&A 
Schuylkill  Elver  East  Side  RR., 
1st  gu.,g.,48,  June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 

lstg.  6s,  Jan.  1,  1913. ...A&O 
Central  Ohio— 

Reorg.  lstcon8.g.4%8,'30.M&S 

P  itts.Cleve.&Tol.  I8t,6s.'22.  A&O 

Pltte.  &  West.— 1st.  48.1917.J&J 

do        J.  P.  M.  &  Co.  oertfs. 

Baltimore  &  Potomac— 

1st,  6s,  g.,  gu.,  1911 A&O 

let  tunnel  6s.g.,  gu.,  1911. .J&J 

Bangor  &  Aroostook— 
let  mort., 5s,  g.,  Jan.  1,1943. J&J 

2d,  5s,  g.,  July  1,1945 J&J 

Piscat.Div.  g,5s,Jan.,1943.A&0 
Van  Bur.Ex.5s,  g.,  Jan..'43.A&0 
Arooat'k  Nor.— 58,  g.,  1947. A&O 
Cons,  ref'd'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mich.  C. 

Bellingham  Bay  &  British  CoL— 
1st  g.,  5s,  Dec.  1, 1932 J&D 

Bell.  &  Caron.    See  111.  Central 

Bell's  Gap— See  Pa.  &  North w'ern. 

Belt  Ry .  of  Chatt.  See  Ala.  Gr.  Sou. 

Belvidere  Del.— Gu.  4s,  1927.F&A 
l8tg.gu.3%8,1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Birm.  Belt— See  St.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
let  g.  6s,  Apr.  1, 1923,  opt.. A&O 

Boston  &  Albany— 4s,  1913  ..A&O 

3%8,  Jan.  1, 1951 J&J 

Ref'd'g  3 %s.  gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col, 

Bos.  Cone.  &  M.— See  Con.  &  Mont, 

Bos.  &  Lowell— 4s,  Sept.,  '05.  .M&S 

4s,  June,  1907 J&D 

4s,  Feb.  1,  1913 F&A 

4s,  March,  1915 M&8 

4s,  July  1,1916 J&J 

4s,  Oct.  1, 1918 A&O 

4s,  April,  1932 A&O 

3%s,  July  1,  1919 J&J 

Boston&  Maine— 4%s,g.,1944.  J&J 

4s,  Improvement,  1905 F&A 

4s,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Aug.  1, 1942 F&A 

3%s,  Nov.  1, 1921 M&N 

3%,  Jan.,  1923 J&J 

3s,  Julv  1. 1950 J&J 

fiastern  RR,  6s,  g.,  1906...  M&8 
Port.  &  Roch.  4s.  Oct.  ,1907. A&O 
Ports.Gt.F.&Con.,  4%s,'37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4%s,  '27.J&J . 

Boat.  Win.  &  Shore  5s,  1906..M&8 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  Sh.  <fe  M.  So. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Rochester  &  Pittsburg— 

General  5s,  g.,  1937 M&S 

Al.  &  West.  4s,  g.,g'd,1998..A&0 

Roch.  &  P.,  1st,  g.,  68, 1921. F&A 

Consol.,  let,  g.,  6s,  1922  ..J&D 

Clear.&M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
Refunding  4s,  Apr.  1, 1951.. J&J 

Burl.  Cedar  Rapids  &  Northern— 

1st,  5s,  June  1,   1906 J&D 

Cons.  lst&  001.  tr.,5e,g1,'34. A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q. 

California  Pacific— See  So.  Pao. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 
2d  mort.,  5s,  Mar.  1, 1913.. M&S 

Canadian  North.— 1st 4«  *•<>».. FAA 


Bid. 


91% 
91% 

93% 

ii"8" 

95 
100 
108% 

103% 

110 

109% 
1207s 


98 

115 
113 

117 
111 
116 
115 
108 
§   94 


§100 


§103% 
§  99% 


§= 


,102  k 

)100 

|100 


§103 
§107 
§100 


113% 
104  s 
§123% 
122 
1133s 


103 
119% 

UK's 


101 

104 

106 

§  97 


Ask. 


91% 
9938 


104% 


100 


119 


118 
117 


95 


102 


106 


101 
101 


11778 


100% 


116 


98'8 

103% 

122% 


«8 


§  Purchaser  also  paye  accrued  Interest.         b  Basle. 


i  In  London. 


}  Sale  price. 


Bonds. 

Canadian  Pacific- 
let  M.,  deb.  *,  g.,  5e,  1915  .  .J&J 
Land  grant  gu.,3%e,g., 1938. J&J 
(Jons,  deben.  4s,  perpetual.. J&J 
Ont.&Que.,deb.gu.5s,perp.J&D 
New  Brunsw..l8t,  g.,5s,'34  F&A 
Cons.  deb.  4s, perpetual... J&J 

Carb.A  Shaw.— See  111.  Central. 

Carthage  &  Adiron.-See  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawlssa  Consol.  g.  4e,  1948.  A&O 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 

Central  Branch  Ry.— See  Mo.  Pao. 

Cent.  Br.U.  Pao.— 1st  g.4s,'48.J&D 

Central  of  Georgia- 
Coll,  trust,  5b,  g.,  1937 M&N 

1st  M.,  g.  5s,  Nov.  1, 1945.. F&A 

Cons.  g.  5s,  1945 M&N 

Equip.  4%s,  May  1,  1910. .M&N 
Equip.  4%s,  Nov.  1,  1910. .M&N 

MobueDiv.g.  5s,  1946 J&J 

Maoon  &  Nor.  g.  5s,  1946 J  &J 

Mid.  Ga.  &  Atl.,  1st  5s.  1947.  J  &.T 
Oconee  Div.lst  g.  5s,  1945.J&D 
Eatonton  Br.  5s,  g.,  1926... J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oot. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oct. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5b,  July  1, 1930... .J&J 

Chat.  Div.  g.  4s,  1951 J&D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ocean  SS.  Co.,  g.,  gtd.5s,'20.J&J 

Cent.  N.  Eng.  let  g.,  5s,  1919. F&A 

Gen.ino.g.,5s,  Feb.  1, '49. Oot.  1 

Dutohess  Co.  1st,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M  (now  1st)  g.,  5b,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s.  1912. .M&N 

Ext.  4%a,  June  1,  1910.  ...Q-M 

Am.D.&  Imp.Co.,gtd.,5s,*21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.4s,!41.M&S 

Gen.,  g.,  5s,  1941 M&S 

Central  Paolfio— See  80.  Pacific. 

Cent.  Vermont  1st  g.  4s.,'20.Q.-F 

Charleston  &  Western  Carolina— 

1st  g.  5b,  Oot.  1,  1946. A&O 

Aug. Term,  lstgu.  g.  6s,'47.A&0 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Hud 

Chesapeake  &  Ohio— 
Series  A,  g.,  6s,July  1,1908  A&O 
lstMortg.g.,6s,Jan.l,1911.A&0 

Term.,  1st,  g.,  6s,  1922 J&D 

1st  oon.,  g.,  5s,  1939 M&N 

General  4%s,  gold,  1992 M&S 

Cartr.g.,4s,Ser.B,'05to'12.F&A 
Car.  tr.  g.  4s,  Ser.  C,'05  to  12.  M&S 
5%  notes,  Apr.  4.1906....A&04 
R.&  A.  Div.lst  0on.,g.,4s.'89.  J  &J 

2d  con.,  g.,  4s,  1989 J&J 

Craig  Valley.  1st,  5b,  g., '40. J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&8 

Elevator  Co . ,  g.  4s,  1938 A&O 

Gr'nb'rRy.,lsf.g.,gd.4s,'40.M&N 
Jhioago  &  Alton  Ry.— 

1st  Sen  g.  3%s,  1950 J&J 

RR.  ref'd'g  g.  3e,  1949  A&O 

Coll.  notee,  4s,  1907,  op. '04.  J&J 
Miss.  R.  Bdge.  68.  g.,  1912.  A&O 

Chloago  Burlington  &  Quincy— 
1st  7e,  extended  at  4%,1905.  J&J 

5s,  debenture,  1913 M&N 

Illinois  Div.,3%8.'49,op.'29.  J&J 

4b,  July  1, 1949 J&J 

Iowa  Div.,  8.  t.,  5s,  1919.. ..A&O 

B.  f.  4s,  1919 A&O 

Denv.  Ext.,  ool.tr.  4s,  1922. F&A 
8.W.dlv.,skg.  fd.  48,1921  ..M&S 
Chlo.  &  la., col.  tr.  5s,  1905, F&A 
Nebraska  Ext.,  4b,  1927.... M&N 
Atoh.  &  Neb.,  let,  7s,  1908. M&8 
Burl.  &  Mo.  (Neb.)  lst,6e,'18.J&J 
Consol.  6b,  non-ex.,  1918.. J&J 
4e,  einking  fund,  1910  J&J 
Han.  &St.  Jo.,  1st  6s,  1911. M&S 
Llnooln  &  N.  W.,  7s,  1910... J&J 
Repub.  Val.,  1st,  6s,  1919... J&J 

C.  B.  &Q.  lolnt  4s— Bee  Gt.  North. 

n  Nominal. 


Bid. 


il09 

aoo 

ill! 
U34 
ill3 

aos 


111% 


95% 
110% 


111% 
b  5% 
b  5% 
108% 
104% 
103% 
106 
106 


37% 

102 

87% 
§105 
107 
100 

35 

§105 

133'e 
175 
Basis 
103% 

101^8 

113% 
§111 
§122 


§. 


110 
110 


108 

Ill's 

115 

119 

105 
b     5% 
0  5% 

§10038 

102% 
98% 

112  >* 

109 
88 
96%J 

80 


}  98%^ 
101 

§100 
107*8 
94% 
105% 
110% 
102% 
101% 

93 
100% 
105% 
108 
112 
102 

99% 
112 

§111 

§103% 


Ask. 


ill 
102 
112 
137 
115 
107 


96 

111% 
120% 
112 

4%% 
4%% 


88% 

55 

38% 


95 


40 

109 


43s0/0 

104% 
102% 
114»8 


80 


119% 
105% 

4H>%, 
4%% 


80% 
84% 


100% 


9438 

106 


106% 


100 
114 
112 


1398 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


Bond*. 


Chloago  Cincinnati  &  Louisville— 

Gen.  ref.  g.  4»«8, 1953 J&J 

Equip,  g.  fts,  '05  to  '13 J&D 

Cmoinnati&Indlana  West.  RR.— 

let  g.5s,  June  l,'52,op.*12.J&D 

Cln.  Rich.  &  Munoie 

1st  g.  58.1950.  opt.  1910  A&O 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s,1952,opt  1912  F&A 

OhiC&East.Ill  —  l8t,6s.'07,8.f.JAD 

1st,  ooiisol.  6s,  gold,  1934..  A&O 

Gen.  consol.  let,  5s,  1937.. M&N 

RR.  Eq'p..  58,  Ser.B.'04-*10  Q-M 

Danv.  a  G.  O'k,  1st  M.  6e,'20  M  &N 

Ch.  &I.  O.  Ry.—  1st  5e,  1936.  J&J 

Ev  T.H.&  Chic.  ino.6a,'20..M&N 

Chloaeo  Great  Western— 

5%  gold  notes,  1909 F&A 

Colo.  Hammond  &  West — 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.e.  Ry.— See  Chio.A  E.I11. 
Chloago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s.  May  1, 1942 M&N 

Chic.  Ind.  &  Louisville— 
Ref  d'g  mtg.,  g.  6s.,  1947.  ..J&J 
Ref  d'g  mtg.,  g.,  5s,  1947.... J&J 
L.  N.  A.  A  O.,  1st  6s,  1910... J&J 
O  A  I.  Div.,  sr.,  6s,  1911.... FA A 
Ch.I  &St.L  Sh.L-  8eeC.C.C&St.L. 
Chloago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.J&J 
Gen.,  g.  3%b,  B.May  1. 1989.J&J 

Coneol.  7s,  1905 J&J 

Fargo  &  So..  g.68,as8'd,1924.  J  &J 
Dubuque  Div.,  1st,  6a,  1920.J&J 
Southw.  Div.,  1st,  6s.  1909.  .J&J 
Dak.&Gt.  So.,lstg.5s,1916.J&J 
La.  &  D.Dlv..  1st.  5b,  1919..  J&J 

8o.  Minn.,  let,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10. J&J 

lBt  M.  5s,  1910 J&J 

Iowa&Dakota  ext.lst  7e,'08.  J&J 
Chic  &  Pao.  Div.,  6a,  1910.. J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Riv.,  let  5s,  1926. J&J 
Mineral  Pt.  Div.,  5s,  1910.. .J&J 
Chlo.&  L.  Snp.Div.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.J&J 
Wis.  Val.  Div.— 1st. 68, 1920. J&J 

1st,  7e,  1909 J&J 

Terminal  5e,  gold,  1914 J&J 

Mllw.&No.,l8t6s,  1910. ...J&D 

1st  ooneol.  6s,  1913 J&D 

Oh.  &  No.M.— SeePere  Marquette, 
Chloago  &  North  Western- 
General  3%8,  g.,  1987 M&N 

Con.  a.  I.  7s,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6s,  1929 A&O 

5b,  1929 A&O 

81nk.  fd.  deben.  5a,  1933... M&N 

25-year  deb.  5a,  1909 M&N 

80-year  deb.  5a,  1921. ...A&O  15 
Exten.  bonds,  4a,  1926.. F&A  15 
Boyer  Val.,  lstg,  3%s. 1923.J&D 
Mlnn.&Iowa,lst,g.,3%8,'24.J&D 
Dee  M.&  Minn., 1st, 78,1907.  F&A 
0.  M.&N.W.,l8tM.,6s,1905.M&N 
Winona  &  8t.  P.,2d,7a,1907.M&N 
let  exten.,  7a,  gold,  1916. J&D 
Mil.  &  Mad.,  1st,  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5s.  1909. M&S 

North.  111.,  let,  5a,  1910 M&S 

Madison  ext., 1st  g.7e,  1911. A&O 
Marshileia  ext.,  1  M.  5e,*22.A&0 
Menominee  ext., 1st  g.7s,'ll.J&D 
Menominee  Kiv.,  let,  7s,'06.J&J 
No'we8t.Un.,7s,g.,J'nel,'17M&S 
Chlo.  &Tomah,l8t,6a,  1905.M&N 
Dak.  Cent.,  let  o.  6e,  1907.. M&S 
Prin.  &  Nor'w  ,  3%8,  1926.. J&J 
Peoria  &  Nor'w.,  3ifl8,'26..M&S 
Sioux  City  &  Pao.,  3ifl8,'36.F&A 
CeaarR.&M.,let.78, 1916.  M&N 

let  mort.,  7e,  1909 J&D 

Frem.  Elk.  &  Mo. V. ,6s, '33. A&O 

Unstamped 

Milwaukee  juake  Shore  &  W'n— 
Con.  let  6e,  gold,  1921 ...  M&N 
Mich.  Div.,  let  g.  68,  1924  J&J 
Ashland  Div.,  1st  g.  68,'25.M&s 

Conv.  deb.  g.  5e,  1907 F&A 

Ext.&imp.,e.f.,g.,5s,1929.F&A 

Incomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.  let6e,g.,'13.J&J 
Chloago  Peoria  &  St.  Lou  la- 
Prior  lien,  g.,  4i*8.  1930. ...M&S 

Cons,  mtg.,  g.,  5a,  1930 J&J 

Income  5a.  July  1,  1930.... 

Litc&Mad.  l8t,g,gu.5e,'3i).M&N 
Ohio.  Rook  Iel.  &  Pao.  Railway.— 

General  g.  4s,  1988 J&J 

latM.  68,1917 I&J 

Ref.  g.  4a,  1931,  op.  to  191 1  .A&O 
Coll.tr.g.  4s,  May,'05  to'18.M&N 
Coll.  tr  g.  4e.  Ser  C. 1905.. M&N 
do.  Ser.  P  1918.. M.v.N 
4%%  notes,  July  1,  '07,  opt.  J&J 
4is%  notes,  Anr.  1.  1905  A&O 
Uhio.  K.  1.  <fc  Pao.  Railroad.— 

4egold,  2002 ...M&N 

Col.  truet  5a  g.,  1913,  opt.M&S 
D68M.&  Ft.  O..  lst4s,1905..  J&J 

1st  lno.  2*88,  1905 J&J 

Exten.  4s,  1905 J&J 

Keo.&Des  M.— 1st  58,1923. A&O 
Chlo.&  St.  L.— seeAtch.Top.&SFe. 
Chlo. 8t.L.&N.O.— See  IU.  Central. 
Chlo. St.  L.  &  Pitta.— See  Penn.  Co.. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6a,  June  1,  1930 J&D 

Con.  6a, reduoed  to  3 %b, '30  J&D 
Ch.  St.  P.  & M.lstg.  68.1918. M&N 
North  Wisconsin— 6a,  1930. J&J 
St.  P.  Stillwater  &  Tayl'e  Falls— 

1st  mort.  7s.  1908 J&J 

St.  P.  &Sx.C.  let  g.  6a,  1919.  A&O 
Hud.  &  Riv.  F..  let  M.  88.  '08..TAJ 


Bid. 

Ask. 

§ 

101 

99 

5 

110 

% 

110 

5 

110 

10738 

133i* 

120 

6  50/o 

4%% 

114 

117% 

110 

5 

101 

120 

106 

108 

130i>8 

1151a 

HOie 

107 



109  % 

HO 

95 

97'e 

177 

I29ie 

J125 

110% 

llli* 

Ill's 

114S) 

llli* 

113 

11638 

106% 

177 

111% 

113 

116S 

117 

119 

106% 

II6I4 

116% 

115% 

116% 

}124i* 

5112 

11078 

112i* 

117 

99 

100 

1287e 

1303s 

115 

117 

llli* 

117% 

105*) 

110 

102 

96 

96% 

96 

96% 

1061* 

,MOU 

110% 

§130<>8 

1041* 

103% 

104% 

$118 

Mil 

.Hi 

5iot  • 

4131 

6101  4 
$1041* 

4  9314 

96% 

5  9514 

96% 

5  94  . 

95% 

»129% 

$113 

51371* 

51371* 

1293e 

130% 

130% 

101 

117»4 

jui^ 

5102 

88 

90 

20 

26 

104% 

105 

123 

5  93 

64i*% 

iOO% 

102 

94 

5  9938 

9958 

> 

76% 

76% 

86 

87 

99% 

100% 

95  7e 

99% 

t-81* 

107% 

1341* 

135% 

94 

1 33  4< 

131% 

108 

124 

110 

Bonds. 


CMc.  St.  P.  Minn.  &  Om.— 
S.  8.  M.  &S.  lstM.,5a,,15..M&N 

Chlo.  Term.  Trans,  g.  4e,1947.J&J 
Chlo.  G.  W.  5e  g.  1936 J&D 

Chic.  &Tomah.— See  Chic  &  Nor. 

Chloago  &  Western  Indiana.— 
Gen.  g.  6s.  Deo.  1,   1932. ...Q-M 
Coneol.  g.  4e,  1952 J&J 

Chic  &  Weet  Mioh.— See  Pere  Mar 

Chic  Wie  &  Minn.— See  Wis.  Cent. 

Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5a,  Oct.  1, 1919..  J&J 

Conaol.  g.  5s,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1,1949.. ..J&J 

Cin.  Dayton  &  Ironton— 
1st.  g.gd.58,  1941 M&N 

Cinn.  Find.  &  Ft.  W.  -See  Clnn.  H. 

Cincinnati  Hamilton  &  Dayton— 

Coneol.  B.  f.,  7a,  1905 A&O 

Conaol.  a.  f.,  6b,  1905 A&O 

Conaol.  8.  f.5s,  1905 A&O 

General  5e,  gold,  1942 J&D 

2d  mort.,  gold,  4%s,  1937. .  .J&J 
Day.&Mich.,l8t  5b  g'd  1911.J&J 
Cinn  Findlay&  Ft.  Wayne— 
lstg.  gu.  48,1923 M&N 

C.  I.  St.  L.  &  C— See  O.  C  O.  &  St.  L. 

Cincinnati  Indianapolis  &West.— 
1st  &  ref.  g.  4s,  1953 J&J 

Cin.  &Ind.  W'n— See  Chic  Cin.  &  L. 

Cincinnati  Lebanon  &  Northern— 

1st,  5s.  1916 JA.l 

1st  cons.  gu.  g.  4s,  1942 M&N 

Clnn.  &  Muskingum  Valley— 
1st  gu.  g.  48,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Sept.  '05-Mar.'l  l.M&S 

Cin.  North'n  1st  g.  4b,  1951.. J&J 

Cin.  Rich.  &F.  W.— 7s.g.,'21.J&D 

Cin.  Rioh.&  Mun.— SeeChlo.Cin.&L 

Cin.  San.&Clev.— SeeC.O.C.&St.  L. 

Clearii'd  &  Jeff— See  Pa.  &Nor.  W. 

Clearf .  &  Mahoning— See  B.  R.&  P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  58,  1927 M&S 

1st  cons.  gu.  g.  4b,  1940.. ..F&A 

Cleve.  Cln.  Chic  &  St.  Louis- 
General  4a,  gold,  1993 J&D 

Cairo  Div.,  1st g.  4e,  1939.... J&J 

St.L.Div.,lat,ool.tr.g,48,*90MjtN 

White  W.V.Dlv.,let,48,g.'40.J&J 

C.  W.&  M.  Div.,lst.  48,g.,*91.  J&J 

Spr.&  Col.Dlv.,4s,l8t,g.,'40.M&S 

Cin.San.&Clev.con.g.5s, '28.J&J 

Ind.  &  St.L.,l8t7s,  1919,  A  .J&J 

lst78,July,  1919,serie8  3.M&S 

let  7s,July,1919,  eerleaC.M&N 

C.I.S.L.&C.l8t,48,g.,Au,'360-F 

Con.s.f. 68,1920,  dr.  01O5.M&N 

Peoria  &  Eaat,oone.,4e,'40.A&0 

2d  cons.  Income  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,  7b,  1914.  ..J&D 

Cons,  sink'g  fnd  7s,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ry.  Co.— 

1st  gold  guar.  4s,  1953. ..M&N 
Chic  Ind.  &  St.  L.  Sh.  Li  ne  Ry.— 
1st  gold  guar.  4e,  1953... A&O 

Cleveland  Lorain  &  Wneeling  — 
Con.,  now  1st,  g.  5b.  1933. .A&O 
Stamped,  eubjeotto  oall 

Clev.  a  M  ah.  Val.-5s,  g.,  1938.  J  &  J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitta.— See  Penn.  Co. 

Cleveland  Term.  &  Valley- 
let,  4s,  g.,  1995 M&N 

Ooahu11a&  Pao   1st  g.5s,  '30. F&A 

Coal  &  Coke  Ry.  Co.— 
1st  gold  5s,  Apr  1,1919. ..A&O 

Coal  &  Iron  Ry.— See  W.  Va.  Cent. 

&  HttR. 

Colo.  Midland— let, 4a,  g., '47 .J&J 

Colo.  &  So.  let  g.  48,  1929..  ..F&A 

Columbia  &  Gr.— See  Southern  Ry. 

Col.  Hook.Val.&T.— See  Hook.  Val. 

Col.  &  Ind.  Cen.— See  Penn.  RR. 

Col .  Connect.  &  Ter.— SeeNorf  .&  W. 

Conoord  &  Montreal  - 

Cons.  4s,  June  1,1920 J&D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  3%s,  June  1.  1920 J&D 

B.C.&M.,lmp.68,1911 J&J 

Connecticut  &  Passumpsio — 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich.,  g'd  5s,  1911. .J&J 

Conn  River.-Gold  4s,  1943.. M&S 
3%8,  Jan  1,  1923 J&.I 

Oum.&  Penn.—  l8t,g.5a,1921.  M&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M 

Dak.  Cent.— See  Chlo.  &  Northw. 

Dak.&Gr.So.— SeeChio.Mil.&St.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cln.  RR.— 
1st  g.  5e,  1921,  op.  1906 . . .  .M&S 

Dayton  &  Mich.  See  Cln.  H.  &  D. 

Dayton  &  Union— 1st,  7b,'09..J&D 
Income  6s,  due  after  1910.. J&l) 

Dayton  &  Weetern-  lBt68,  '05.J  &J 
1st  mort.,  7b,  1905 J&J 

Del.  &  Bound  Brook- 
let, 7s,  Aug.  1,1905 F&A 

Delaware  &  Hudson — 
Pa.  Div.,  7s,  Sept.,  1917. ...M&S 
Adirondack  Ry.,  let,  guar.,  4%h. 

gold,  Deo.  1,  1942    M&S 

Albany  &  Susquehanna— 
1st,  7s,  oon.,  gu.,  1906. ...A&O 
1st,  6s,  cons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

let  M.,  g.,  guar.,  4s,  1940. J&J 
Chateaugay  Ore  &  Iron.— 

Guar,  g.,  4s,  1942 J&.I 

Chateauttay  Ry.  6s.  gtd..'07.KAA 


Bid. 

107 

76 

105 

Ask. 

78 

111% 
5  98 

99 

108% 
106% 

108  % 
107 

112 

113 

114»8 
&D. 

102% 
§101% 
Sl00% 
5113% 
5107% 
§105% 

109 

95 

98 

5107 
§  99% 

97 

85 
120 

93 

125 

112 

94 

101% 

101% 
93 
98% 
93% 

111% 

129 

127% 

130 

106 
100 
67 
101 
103 

1024 
100  M 
103% 

103' 
68 

121 
114 
130% 

5  97% 

*  98% 

100 

113% 
113% 
115% 

99 

45 

101 
60 

103 

106 

66 

85% 

67 
86 

4102 
4100 
6  96% 

5112% 

• 

5105 
§104 

5107 

5  97% 



100 

101% 

5109 
5104% 
4100% 
J101% 

117 
105% 

1038s 

133  % 

5112 

107 
105% 

..•••. 

96 

5  98 
102 

Bonds. 


Delaware  &  Hudson  (Concl.)— 
Hudson  Coal  Co.— 

Gu.  deb.  4a,  1905-1917.. .MAN 
Rens.A  Sar.,reg.,lst.  7s,'21  M&N 
UticaClin.  &  Ring.  5b,  1939. J&J 

Delaware  Laok.  &  West.— 
1st  m<  rt.  7s  Sept.,  1907  ..  .M&S 
Morris  AEeeex,  let,  7s,'14.MAN 
1st,  con., 7s,  gnar.,  1915.. J&D 
4%s,  Pur.Mon.,Jan.,1912.J&J 
Refg  g.  3%8,Decl,2000.J&D 
N.  Y.  Laok.  &  Western- 
let,  6s,  g'd,  Jan.  1, 1921.. .J&J 
2d,  5s,  gM,  constr.,  1923  .  F&A 
Term.  &  Imp. 4s,  g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5b,  1923 M&N 

Consol.  mort.,  7s,  1907..  M&S 

Byraouse  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oot.  1, 1906. A&O 

Valley,  N.Y.,  1st,  5s,  1911.  F&A 

Warren,  consol.  7s,  1905. ..M&m 

1st  refund,  g.  3%b,  2000..F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  oon.  g.,  4%s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

<io  Grande  Western— 
1st,  g.  4s,  July  1,  1939       J&J 
Mort.&ool.tr.g.4a,*49.opt.A&0 
Ut.C't.,4a,gd..g.,Jan.l,'17.A&0 

Denver  &  Southwestern— 

Mid.  Term.  5, 1925 J&D 

Gon.  8kg.  f  d,  g.,  5s,  1929.. .J&D 

Dee  M.  &  F.  D— See  0.  R.  I.  &  Pac. 

Des  M.  &  Minn.— See  Chic  &  N.W. 

Des  M.  Iowa  Falls  &  Northern— 
lstg.  58,1931 J&J 

Dee  Moines  Union  5b.  1917. .MaN 

Detroit  Grand  Haven  &  Mil.— 
let  Equip.  6b,  Nov.  14,'  18..AAO 
Con.  guar.  6b,  Nov.15,1918  A&O 

Det.  Gr.  Rapids  &  W.— See  Pere  Ma 

Detroit  &  Maok.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  48, 1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  lno.  7s,  1911... .A&O 

Detroit  M.  &  Tol.— See  L.  8.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51.. .J&D 
Ohio  South,  g.  4s.  Mar..'41     M&S 

D  trolt  &  Toledo  Shore  Line- 
let  g.,  gu  ,  4-,  1  '53  J&J 

Dulutn  A  Iron  Range — 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  - 

let,  g.,  6s,  1922 J&J 

1st  cons.  g.  6s,  Jan.  1,  1923  J&J 
2d  mort.,  g.  5s,  Jan.  1, 1918.J&J 

Duluth  South  Shore  &  Atlantic— 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.— See  Cent.  New  Eng. 

East  Tenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me'.. 

Eastern  Minn.— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  58,1941 M&N 

Elmira  Cort.  &  Nor.— See  Leh.  Vai 

Elmlra  State  Line— 7a,  1905. A&O 

Elmira  &  Wllliamsport.— 

let,  6e,  oonv.  1910 J&.I 

Inoome  5e,  2862 A&O 

Erie— 
N.  Y.&E.lstext.  48,g.l947.M&N 

5a,  2d,  ext.,  gold,  1919 M&S 

4%a.3d,  ext.,  gold,  1923 MA.s 

5a,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  lat,  oon.  g.,   1920 M&S 

7a,lst,oon.,g,fund,  1920.. ..M&S 

Prior  lien  g.  4s,  1996 J&J 

Gen.  lien,  g.,  4s,  1996 J&.I 

New  oonv.  g.  4s,  Apr.  1, '53. A&O 
Penn.ooll.  g.  4e, Feb.  1,1 951  F.vA 
Buff.  N.Y.&  E.,  let,  78, 1916.J&I ) 
Buff.  & 80.  W.,let,«s,g.l908.J&J 

2d  M.,  g.,  58,  1908 J&J 

Jeff.  RR.,58,  gu.,g.,Jan.,'09.A&O 
Ohio.  &  Atlantlo  Term.— 

1st,  M..  g.,  5s,  1918 J&J 

Oh.  &  Erie,  5s,  lat,  g.,1982.M.V> 
Long  Dock,  6s,  oon.,  g.,1935A&0 
Newb.  &  N.Y.,  1st,  5a,  1929.J&.I 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

1st.  6a,  our.,  guar.,  1922..M.feN 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co- 

let,  6e,  our.,  1913 J&J 

N.  Y.&  Gr.  Lake  gu.  g.5s,'46  M&N 
N  J.  &  N.  Y.  1st  6s,  1910.. MAN 
N.  Y.  Sua.  &  Western- 
let,  refunding  5e,  1937 J&.J 

2d  mort.,  4%e,  1937 F&A 

Gen.  mort.,  5b,  g.,  1940... F&A 

Coll.  trust  6s,  1905 M&N 

Term.  1st,  g.,  5s,  1943.... Man 
Midl'dof  N.J.,lBt,6s,1910A&o 
Wllkes.&Ea8t,lBtg.58.'42.J&D 

Erie  &  Pitts.— See  Penn  RR. 

E  /anevllle  &  Indianapolis— 
I'er.H.&S'eaet,  1st,  78.1909.M&S 
Hv.  &  In.,l8t,g.,  g'd  6s,  '24. .J&J 
Consol..  g..  g'd,  6s,  1926  ....J&J 

Evansvllle  &  Terre  Haute— 

L«t,  oon.,  g.,  6s,  1921 J&J 

1st,  gen.  58,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s,  g.,  '23.. A&O 
Sul.Co.  Br.,lBt,g.,5s,1930.A&O 

E.  T.  H.  &  Chic— See  Cnlo.&ci.Ui. 

Fargo  &  80.  -Bee  Chlo.  M.  a  at.  P 

Fl»otiDurg-5s,  1908 M&N 

4%8.  May  1, 1914 MAN 

4»,  June  1,  1905 J&D 

4*.  April  1.  1907  AAO 


Bid 

Ask 

96 
142% 
116 

108 », 
129% 
131% 
104 
5100 

102% 

129 

Ill's 
101% 

112 
110 

1083e 
100 
100 
5100 

ids" 

101 
1(16% 
10  7 

993g 
90 

99% 
90 

■  •■*• 

70 
20 

§  

108 

102 

98 
98 

rq. 


99% 
95 


41 
75 

85 

114»8 
100 

105 


113 


116% 

5101 

109 
113 


113% 
109-* 
lib* 
102>4 
132^ 
131% 

99 

h7 

5  90 
Hi 
125% 
1U4% 
100 
1043e 

104 
120 
136 
104 

118 

113% 

111 

106 

113S 
96 
103 


115i* 
lll78 
111 


103 

10  1 
105 

121% 
I0b% 
106 
100 


4104 
4106 
U00 
4100 


100 

86 

80 


44 

78'8 

87% 


114% 


110 


135 

99% 

87% 

93 


114% 
104% 


t  Purchaser  also  paya  accrued  internal. 


b  Basis. 


i  In  London 


1  Sale  orion 


n  Nominal 


Oct.,  1904. 


RAILROAD  BONDS 


1399 


Bonds. 


Fltohburg— (Concluded).— 

4s,  Mar.  1.  1915 

4s,  July  1,  1916 J&J 

4b,  Refunding,  Mar.,  1927..  M*8 

4b, Jan..  1928 JA.l 

3%s,  Oot  1, 1920 A&O 

3%s,  Oct.  1,  1921 A&O 

Troy  &  Boston.— 7e,  1924...  J&J 

Flint*  Pere  Marq.— See  Pere  Marq. 

Fla.Cent.&  Pen.— See  8eab.  Air  Lin. 

Florida  Southern- 
let  M.,g,  g'd,  48,1945 J&J 

Fonda  Johnstown  &  Gloversv.— 
lBtconB.ref'd'g,g.,4%s,1947.J&J 

Gen.  ref'dlg.  g.,  4b,  1950 J&J 

1st  oon.  gen.  ref.  g.  4%8,  195'A 
optional MAN 

Fort  Worth  &  Denver  City— 
1st, _g.  68,  1921 J&D 

Fort  worth  &  Rio  Grande— 
1st,  3-4e,  g.,  1928 J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Rlv.— See  C.  &  N.  W. 

Gainesville  Jeff.  &  Southern— 
1st,  guar.  7s,  1911 J&J 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.Hons.&Hen— lst.5B,'13.A&0 

Gen.  &  Wyo.  1st  g.  5b,  1929..  A&O 

Georgia  &  Alabama—  8ee8eab.A.L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— 1st,  6s/09.  A&O 

Geor.  Midland— See  Southern  Ry. 

Georgia  Paoiflc— See  Southern  Ry. 

Ga.RR.  &Bank'gCo.-6s,'10.J&J 

6b,  Jan.  1,  1922 J&J 

6b,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  5s,g.  g'd,Oot.l,1926..Var. 

Gila  Val.  Globe  &  Nor— 8ee8o.Pao 

Gr.Rap .Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.  A  8.  E.— see  Pere  Mar. 

ttrand  Kapids  &  Ind.— 

Exten.  1st,  g,  4%,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.  J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.lst  68,Jan.l,'10.J&J 
1st  g.,  gu.  48,  July  1,  1950.. J&J 
2d  inc.  g.4s,  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll.  tr.,g.,  4s,  1921.J&J 

Great  Northern  Ry.  of  Canada— 
1st,  g,  sink'g  fnd,5s,  1950.  .J&J 

Gull  Beau.  &  Kan.  C— 

1st  6b,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1,  1913 F&A 

Gulf  &  Ship  Island  RR.— 
1st  ref.  &  term.g.  5s,Feb.'52.J&J 

Ban.  &  8t.Jo.—  See  C.  B.  &  Q. 

Harrlsburg  Portsmouth,  &o.— 
1st,  4b,  July  1,  1913  J&J 

Hartford  &  Conn.  Western— 
1st  ext.  g.  4i*s,  July  1, 1923.  J&J 

Henderson  Bridge — See  Louie.  & 

Hooking  Valley  Ry.— 
1st  cons.  g.  4%s,  1999.....    J&J 
6s.  guar,  participation  certifs., 

June  28,  1906 J28&D28 

Col.&H.  V.,  Ext.  4s,  1948. .A&O 
Col.  &  Toledo,  1st,  7s,  1905..  F&A 
Ohio&  W.  Va.,let,7s,1910.M&N 

Hoosac  Tunnel  &  Wilmington — 
let  s'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosler  Equip.— See (.  hie  Cin.&  L. 

Housatonio— See  N.  Y.  N.  H.  &  H. 

Houston  E.  &  W.  Tex— See  s.  Pao. 

Houston  &  Tex.  Cent.— See  80.  Pao. 

Hud.&  Rlv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
1st,  g.,4s,  Sept.  30,  1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5s,  g.,  Mar.  31,  '25. ..A&O 

Hutchinson  &  So.— Bee  A.T.&  S.Fe 

Illinois  Central- 
ist, gold.,  48,  1951 J&J 

let,  g.,  3i«8,1951 J&J 

Col. It.,  gold,  4s,  1952 A&O 

Col  Tr.L.N.O.&T.g.,4s.l953M&N 
Main  Line  ext.  lstg.3%s,'51A&0 
Cairo  Bridge,  4s,  g.,  1950. .  .J&D 
Bpr'neld  Div.,  Exten.  3 138  '51.J&J 
Middle  Div.,  reg  5s.  1921  F&A 
Omaha  Div.  1st  g.  3s,  1951.F&A 
Sprung,  gen.  M.,  5s,  g.,'05.  J.vD 
lBtmort.,*,  g.,  3s,1951...M&8 
St.  Louis  Div.,  3%s,  g.,  1951.J&J 
8t.  Louis  Div.  3s,  g.,  1951... J&J 
Louisville  Div.,3%8,g., 1953. J&J 
Western  lines,  g.,4s,  1951. .F&A 
Chicago  St.  Louis  &  N.  O.— 

2d  M   68,1907 J&D 

Cone,  g.,  5e,  1951 J&D 

Cons,  gold  3  %b, 1951 J&D 

Mem.  Div..  1st,  4s,  g.,  '51.  J&D 
8t.  Louis  Alton  &  Terre  Haute— 
BeUev.&Car.,lst,6s,1923.J&D 
8t.  L.  South., lst.g.,  4s,'31.M&8 
8t.  Louis  Alton  &  1'erre  Haute— 
Carb.&Shaw.,l8t,g.,48.'32.M&S 

Ind.  Bi.  &  Wn—  See  C.  C.  C.  &  St.  L. 

Indiana  Decatur  &  West.— 

lstg.,  5s,  1935 J&J 

1st  g'd,  g.  5s.  1935 J&J 

Equip,  notes.  5b,  1905 F&A 

Equip.  4s,  1904  to  1911...  M&N 

Indiana  111.  A  la.-  1st  g.  4s,'50.J<vJ 

lna  &  St.  L.— See  C.  C.  O.  *  St.  L. 

Indlanap.  Union—  let,4  %8,'26  M  &N 

Indianapolis  &  Vincennee— 
let,  7s,  1908 F&A 

International  &  Gt.  Northern— 

1st,  g.,  6s,  1919 M&N 

2d,  58,  1909 M&S 

3d,  4s,  gold,  1921 M&S 

Equipment  5s,  '05  to  '13....  J&J 
Colorado  River  Bridge — 

UtM     7b.  IPSO  M&N 


Bid. 


§  95 
J 


84 


105 

106% 
110 

105 

108 
117 
108 

II414 

US'* 

101 

109ia 
60 

$102i« 
95 
35 

97% 

97'e 

55 

95 
75 

104% 


1C4 

6105 
Nash. 

107i« 

§100  ia 
101% 

§102 
113 

100 


102 
106 
10234 


110 

99% 
104 
101 
100 
105 

92 
108 

84i2 


:  80 
95 14 
79% 
96 

IO414 

104 
124% 
93  % 
104% 

115 
102 

114 


IO8I4 
108% 

6  5% 

«5% 

t  98 

92 

106 

12H« 
98 
66 

6  5% 

100 


Ask 


95i« 

91 
103 

100 

110% 

86 


108% 
103 


106 
106 


95 


85 


96% 
107 


103% 


4%% 
4i*% 
100 


99ia 
73 


■  Co  11  (In. 


(o»a  Cent.— 1st,  g.,5e,  1938. J&D 
1st  &  ref'd'g  g.  4s.  1951..     M&S 

lowaFalls&S  C- l8t,7s,'17.A&0 

Jacksonville  Terminal— 
1st  M.,5s,g.,g'd,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff  Mad.  &  Lnd.— See  Penn.  RR.. 

Joliet  &  Northern  Indlara— 
1st  M.  7s,  July  10,  1907 J&J 

Junct'n  (Phila.)-lst,  4%s,'07.J&J 

Kalamazoo  Al.  &  G.  R.— 
See  L.  8.  &  M.  8. 

Kanaw.&Mlch.— SeeTol.  &O.  O. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clluton  &  8p.— 

1st,  5s,  g,  1925 AAO 

P.  H.  &  De  8oto,  1st,  7s  '07. A&O 

Kan.  City  Ft.  Scott  &  Memphis- 

Refdg.  g.  48,  1936 A&O 

Cons.  6e,  1928 MAN 

Current  Rlv.,  1st,  5s,  1927..A&0 
Rioh  Hill  RR.,  1st,  7s,  1910.M&S 
Mem.K.&Col.l8tM.7s,1910.M&8 
Kan.  C.  Ft.  8cott&  Gulf— 

1st,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.— 

1st  5s,  g.,  1929 A&O 

Kansas  &  Mo  —1st  5s,  '22. .F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  48,1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
lstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pao.— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B.— 

1st  7s,  1907 J&J 

Prior  Hen  7b,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920.J&D 
TarkioVal.  1st  7s,  1920. ..J&D 

Kan.  C.  Southern— 
lstg.  38,1950 A*0 

Kan.  C.  Wat.  &  Gulf— 
1st  M.,  g.,  fts.  Jan.  1, 1930... J&J 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  let,  g.,  5s,  1911. M&8 
let  oonsol,  g.,  4s,  1950 A&O 

Keokuk  &  Des  M.— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western- 
let,  g.,  5s,  Jan.  I,  1937 J&J 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mioh.  So.— See  N.  Y.C.<s 

Leavenworth  Term.  Ry.&  Bridge- 
let  M.,  gold,  5s,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911... J&J 

2dM.  5s,  July  1,  1917 J&J 

Gen.  g.  5s,  July  1,  1920 J&J 

Warwick  Val-  ?d6s,Oo.,'12A*0 

Lehigh  Valley— 

1st,  6s,  ext.  g.  48, 1948 J&D 

Con.  M.,68, ann.,reg J&D 

Con.  M.,  6s,  R.,  gold,  1923.  .J&D 

Con.  M.,  4 las,  C,  1923 J&D 

Con.  M.,  4ias,  ann J&D 

2d,  M.,  7s,  1910 M&8 

Mtg.  &  ooll.  tr.,g.,  5s,  1997. M&N 
Car  trusts,  g.,  5s,  1905&'06.F&A 
Middlesex  Valley— 

1st,  g.,  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7s,  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4ias,  1939 A&O 

Cons.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern- 
let  pref.,g.,6s,Apr.l, 1914.  A&O 

1st  gu.,g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906 J&J 

Easton  &  Amboy— 

1st  5s,  May  1,  1920 M^N 

Lehigh  &  N.  Y- 

lst  g.  4s,  Sept.  1,  1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal—  1st  5b,  '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

1st  4ias,  g.,  1940 J&J 

Lehigh  V  al.  Terminal— 
1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.J. 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern- 
Gen,  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— 8ee  C.  B.  &Q. 

Little  Miami—  Ren'al  5s,'12..M&N 
3138,  Feb.  1,  1951 F&A 

Little  Rook  &  Ft.8.— 7s,1905  J&J 

Little  Rook  &  Hot  Spr.  West.  Ry.— 
lstg.  4s,  1929 J&J 

Long  Island- 
Unified  g.  4s,  1949 MAS 

Refund.,  g.,  gu.,  4s,  1949... M&S 

2d  mortgage,  7s,  1918 F&A 

1st,  cons.,  g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s, July  1,  1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lst,4%8,oon.g.,  1922. M&t- 

4s,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5s,  g.,Oct.  1,1932. Q-J 
N.Y.  &  R.  B.  1st  g.  5s,  1927  M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beaoh, 

1st,  gold,  58,1935 A&O 

Brook.&Mon.,l8t,g.6s,1911M&s 

1st,  5s,  1911 M&S 

2d,  5s,  1938 J&D 

L.  I.  Clty&F.— 1st,  68,1911. M&N 

1st  con.,g.5s,May  1,1937.MAN 

N.Y.Bay  Ex.R.,lst,58,g.,'43. J&J 

Louisiana  &  Arkansas  Ry.— 
1st.  s.  f.  g.  5s,  1927, op.  "07. M&S 

Louisiana* Mo. Riv  —  SeeCh!  A* a. 


Bid. 

1141a 

87 

§127% 

102 


loa 
100 


§112 

4  98% 
$104 


5107ia 

§103 
§105 


ABk. 

115 

87i« 
U8% 


114 


86 


104 
107% 


721* 
55 


103 
91 


lllVi 
111% 
H.  R. 

§95 

102 
100 
103 
104 

no 

144% 

lz<% 

10fi% 

110 

117 

1101* 

101 

103 

105% 
111 
105% 
99% 

§107 

§10M% 

§100 

111% 

97% 
110% 


108% 
116 

35 

§107% 

§106% 

§  88% 
100% 

100% 

118 

117% 
98  >* 
99% 

100 
98  H 

113% 

108% 
107% 

i.0 

110% 

106% 

103 

105 
§107 
§107 

100 

§103 


104% 


120% 

lie 

100 


145 


117% 
112 


109% 


Bond*. 


100'6 

89'e 

100% 
10o% 


102 


109 


104 


La.  Western—  1st,  6s,  1921.... J&J 

Loulsv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945..  M&8 

Louisville  &  Nashville- 
Gen.  mort.,g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J*J 

Col.  trust,  g..  5s.  1931 MAN 

Coll.  tr.,g.,  4s,  1923,  op.'08.A&0 

Ceoilian  Br.,7s,  1907 Mas 

E  H.  &N.  1st,  6s,  1919 J&D 

Lou.  C.  &Lex.  4%s,  g.,'31.M*N 

2d  mort.,  7s,  1907 AAO 

St.  L.  prop.,  letg.,58, 1916. M&S 
N.  O.  &  Mob.  lst,g,  6s,  1930  J*J 

2d,  g.  6s.  1930 J*J 

Maysv.A  Lex.lstM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4%s,'45.MAS 
PensacolaDiv.,lst,68,1920.M*h 
8t.  Louis  Div.,l8t,g,6s,1921.M*H 

2d,  38,  1980 M*S 

80.  &  No.  Ala.,  s.  f.  6s,  1910.  A&O 
Cons,  mort.,  g'd,  5s,  1936.FA  A 
Pensa.&Atl.,l8t68,gu.,'21.F*A 
Nas  F.&8.,let,gu..g.,5s.'37.F&A 
Henderson  Br.  6b,  g,  1931. .M&S 
Kent.  Central -4s, g, 1987.. J* J 
Louisv.  &  Nashv.,  Bouth'n  joint 
gold  4s,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  8.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  5s,  Apr.  1, 1912 A*  • 

Cons.,4%8,  Apr.  1, 1912...  A*0 
S'k'g  fd  g.,4%8,  Feb.,  1905. F&A 

Cons.  4s.  Apr.  1 ,  1912 A&O 

Hereford  Ry.-G.,4e,  1930. M&N 
Knox.  &  Lino.,  1st  M.,  Pen.  Sh. 

line.  4s,  1920 F&A 

Upper  Coos,l8t48,gd.l930M*N 
UpperCoos,Ex.4%s,g.,*30. .  M&N 
Fur  *N  A.,4s,gold,1933.  J*J 
Washington  Co.  Ky.  l8tg.,gu., 
3ss,  Jan.,  1954,  op.  1924  

Manlstique  Marq.  *  Northern— 
1st  g.,  5b,  1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4b,  Feb.  1,  1929.. ..F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6s.  1925 A&O 

Maryland  &  Pennsylvania  RR.— 

1st,  g,  4s,  1951 M&8 

Iuoome  4s,  1951 A&O 

Maysv.&Lex.— See  Louisv.&  Nash. 

M  oK'sport&B.  V— See  P.  M0K.&  Y. 

Merchants'  Br.— See  St.L.Mer.Ter. 

vlexioan  Central.— 

Oonsol.  4s,  July  1,1911 J&J 

1st,  ooll.,  Inc.  3s,  Jan.  10,'39July 
2d,con.,ino.3s,Jan.lO,1939Julv 
Coll.  tr.  g.,  4%s,  1907,  opt  F&A 
Equip.  &  coll.  g.  5b,  1917.. .A&O 
do     2d  series  5s,  1919... A&O 

Mexican  International — 

Prior  lien,  g.,4%8,  1947 M&S 

1st  con.  g.  4s,  1977 M&S 

Stamped  guar.,  op.  to  Mar.    07 

Mich.  Cent. -See  N.  Y.  C.  &  H.  R. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So*w'n. 

tfil.L.Sh.&West.— See  Chio.&  N.W. 

Mllw.  &  Madison— See  Chic.  &N.W. 

Milw.  &  No.— See  Chic.  Mil.  &  St.  P. 

Mil w.  &StP.— See  C.  M.  &  St.  P. 

Mln.  &  Pac— See  M.St.P.&S.Ste.M. 

Minneapolis  &  8t.  Louis — 

1st,  7b,  1927 J&D 

1st,  7b,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan.,'07.M&N 
1st,  oonsol.,  gold,  5s,  1934. M&N 
1st,  ref'd'g,  g.,  4s,  1949. ...Mab 
Iowa  Ext.,  1st, g., 7s,  1909.. J*D 
So'we8tExt.,l8t,g.,7s,1910.J&D 
Paoino  Ext.,  1st,  6s,  1921.  .A*U 

-Unn.  St.  P.  &  Sault  Ste  Marie- 
d  8  Ste.  M.&Atl.l8t,4s,'26.J&J 
Minn  &  Pao.  1st,  5s,  1936.  .J&J 

1st,  4e,  1936 J&J 

1st,  oons.,  g.,  4s,   1938 J&J 

2d  m.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  U. 

M  ineral  Range— G.,  5s,  1931..  J&J 

Miss.  Riv.  Bdg.— See  Chic.  &  A. 

Missouri  Kansas  &  Texas — 

iBt,  gold,  4s,  1990 J&D 

2d,  gold,  4s,  June  1, 1990.. F* A 

1st  Extension  5b,  1944 M&N 

St.  Louis  div.  g.  4b,  2001. ..A&O 
yi.K.&T.ofT.,lst,58,gu.,'42.M*S 
Kan.  C.  &  Pac.,l8t,48,g.'90.F*A 
Dal*  Waco,  1st,  gu.,5s,'40.M&N 
Missouri  Kansas  *  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42  M&N 
Texas  &  Oklahoma— 

1st  g.,  gu.,  5s,  1943  ...     .M&S 
Sherman  shreveport  &  Soutu.— 

1st  M.,  gu.,  gold,  5s,  1943.J&D 
3.W.Coal*Imp.,l8t,6s,1929.J*J 
ilssourj  Kansas  *  Eastern- 
let,  5s,  gold,  guar.,  1942.  A*C 
2d  M.   gold,  58,  1942 A&O 

Missouri  Paeiflo — 

Uonsol.  6s,  1920 M&N 

id  mort.,  78,  1906 M*N 

IT.,  g,  5s,  stpd.  Jan.  1, 1917.M&?- 

3ol.  trusts,  58,  1920 F*A 

Equip.  Ass'n  certfs.  5s,  gu.,  Ser. 
C,  June  1,  1905  to  1913 ..Q-M 
5%  notes,  Feb.  10,  1906.. F&Ai 

Central  Br.  48,  g.,  1919 F<sA 

Lexington  Div.,  5s,  1920... F&A 

Pao.ofMo.,l8t,ex.,g.,48,'38.F&A 

2d.«xt.58.gold,1938 J&J 


110 

§109 
99 


Bid. 


Ant. 


109% 
100 


119% 

ne'e 

100%  101% 
114%  116 
99     I   99% 


114% 

108      109 
107%  108 


126% 

*""""• 

122 

106% 

109" 

llaae 

118% 

10*% 

114% 

116 

114% 

114% 

108% 

109% 

100% 

95% 

&120 

5)<  8 

$107 

§103 

5100 

§101 

S100 

104 

1 

hoo 

111% 

J 109 
U04 

§  93 

943b 

100 

§ 

100 

13  5 

88% 

89 

50 

68% 

63% 

16% 

16% 

8»4 

91 

95 

96 

102 

*89* 

9i" 

140 

106 

106 

116 

94 

112% 

113% 

1185a 

100 

95 

90 

97% 

97% 

85 



100  »e 

101 

80 

80% 

102 

103ii 

!~7 

103 

103% 

90  -a 

93 

102 

§  

101 

§100 

101 

103 

105% 

§ 

116 

Ill 

122% 

10s% 

109 

106% 

.... 

108% 

6  45(.% 

4%% 

§10o  a» 

.00*1 

*5% 

96 

100 

102  H 



115^ 

1 

i  Purchaser  also  pays  accrued  interest. 


In  Loudon 


{ Sale  price. 


n  N  ouiinal. 
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Bonds. 


Bid. 


105 
101 
100 
101  4 



921* 

117 

93 

118 

96 
100 

§104 

112 

95 

105 
98 

* 

127 
119 

97 
128 

914 
95 
115 

117 

1214 

116 

105 

114 

115 

11338 

1144 

11738 

110 


1034 

77  »a 

§  99% 


100 
110 


^102 
§100 

§  97 
$ 


Missouri  Pacific— (Concluded!  — 

St.  L.  R.E.,  let,  5s,  1938.. .M&N 

Carondelet  Br.J.et,  44s,'38.A&0 

VerdigVal.I.&W.,l8t,5s,'26.M&S 

Ler.&Can.V.A.L.,lst,5s,'26.J&J 

ot.  Louis  Iron  Mount'n  &  South. 

Unity.  &  Ref  g.  g.  4s,  1929..  J&J 

Gen.con.  ry.&l.g.,5s,'31.A&0 

Gen.con.8tpd.gu.g.,5s,'31.A&0 

Blver  &  Gulf  Divisions  - 

1st  g.  4s,  May  1, 1933  M&N 

LittleR'kJn.l8t6s.gu.'16.A&0 

pine  Bluff  &  Western— 

lstgu.  g.  5s,'23,op.'13..A&0 

Mobile&Birm.— Pr.lien  58/45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953,  opt J&J 

Mobile  &0.— let,  g.,  6s,  '27..  J&D 
1st,  exten.,  6s,  July,  1927... Q— J 

Gen  g.  48, 1938 MAS 

8t.L.&O.ooll.tr.,g.,4s,1930.Q-F 

4s,  guar.,  1931 J&J 

Montgom.  Div.,  g,  5s,  1947. F&A 
Mohawk  &Malone— SeeN.Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pac. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  S.  L.— 

1st.  7s.  1913 J&J 

1st  Consol.,  gold,  5s,  1928..  A&O 
Duok  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  6s,0ct.l,  1917.J&J 
Oentreville  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,lst,6s,'17.J&J 

Jasper  Br., I8t6s,1923 VJ&J 

1st  8s,  1906 J&J 

Hash.  Flor.  &Sheff.— See  L.  &N. 
National  RR.  of  Mexico — 

Prior  Lien  g.  45*8,1926 J&J 

1st  cons.  g.  4s,  1951  A&O 

5%  notes  Oot.  1, 1905,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nevada-Cal. -Oregon  Ry.— 

1st,  g.,  5s, May  1.  1919   ...M&N 
Newcastle  &  Shenango  Valley— 

1st,  g.,  6s,  1917 J&J 

New  Eng.  RR.—8eeN.  Y.N.H.&H. 
N.Hav.&Derby—SeeN.  Y.N.H.&H. 
New  Hav.&No  —  See  N.  Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  NewYork— 8ee  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern— 

1st,  5s,  Julyl,  1910 J&J 

1st,  4s,  July  1, 1910 J&J 

New  Mexioo  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oot.  1,  1947.. A&O 
lst&oons.&ooll.tr.,g.,58,'51  A&O 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,  Nov.l,  1915. .A&O 
New  Orleans  Terminal  Co.— 

lstg.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

44s,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  58, 1932,  op A&O 

N.Y.  B.&M.  Boh.— See  Long  Island. 

N.Y.  Bay  Ext.  RR—  See  Long  Isl. 

N.  Y.  &  Can.— See  Del.  &  Hud. 

New  York  Central  &  Hud.  Riv  — 

Ref  d'g  g.  34s,  July  1, 1997. J&J 

L.  8.  Col.  tr.  g.  34s, 1998... F&A 

M.  C.  col.  tr.,g.,  34s,  1993. .F&A 

Debenture  4e,  1890-1905  ..J&D    1004 

Debtoerts.,48,  g.,  1905,ext.M&N    lOO's 

Deb.  g.  4s,  1934.  M&N      994 

H.Y.&  Har.  1st, «. 348, 2000  M<fcN     100% 
N.  J.  June,  1st, 4s,  gu.l986.F&A    1034 

WestShore,  1st,  48,2361 J&J    10S4 

BeeohCreek-lst48g.,gu.'36.J&J    1054 

2d,guar..  g.,5s,  1936 J&J    107* 

af.Bit.C.Co.,l8t.g.4s,'40.J&J      92 
Beech  Creek  Extension— 

lBtgtd.g.,348,Feb.l,*51.A&0  95 
Gouv.&Osw.,l8t,5s,g.,1942.J&D  115 
Nor.&Mont.,lst,5s,g.,1916.A&0  100 
•Cart.&  Adlr.,l8t,4s,g.,*81.J&D  100% 
N.Y.&Nor.  lst,g.,58,1927..A&0  114% 
N.Y.&Put.l8t,4s,g., 1993. .A&O  100 
Oswego  &  Rome— 

2d,  5s,  May  1,  1915 F&A  $104% 

1st  mort.,78, 1915 M&N  $125% 

Mohawk  &  Malone — 

1st,  4s,  gu.  g.,  1991 M&S    104ie 

Consol.,  gold,  34s,  2002.. M&8  95 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922. . .  A&O  117  4 
Cone,  g., 34s, July,  1922. A&O  97 
R.W.&O.Ter.R.lst,5s,1918.M&N  107 
Wat.  &  Rome  let,  6s,  1910.. M&S  103 
Dtlca&B.  Riv., 4s. g.,  1922.  .J&J  1043a 
WestTransltCo.,3 138,1923.  F&A  90 
Pitts.  MoKees.  &  Yough.— 

1st  6s,  1932 J&J    127i« 

2d,  6s,  guar.  1934 J&J  $133 

McK.&B.V.lst,6s,g,1918.J&J    113  4 

Lake  Shore  &  Michigan  Bo.— 

Con.  g., ref.,  3i36,1997.... J &D    100% 

Deb.  g.  4s,  1928 M&S      99°a 

Det.Mon.&r.— lst,78,'06.F&A    I037s 
Mahon.C.RR.— 1st,  5s, '34.  J&J    118% 
K.  A.  &Gr.R.— 1st,  5s, '38.J&J    12m 
Kal&W.Plg'nMt.,g.,5s,'40.J&J    117 
Mlohlgan  Central- 
ist, g.,  3i«6,  1952 M&N      97 

5B.oon.,1931,D.&B.O.dlv.M&8    11H4 
letmtg.  M.  AlrLlne48,'40J&J    105 4 
lst,6s,Grand  Rlv.V.,1909.M&S    10J38 
1st,  6s,  Kal.  &S.H..1939.M&N    118 
lstg..348,J.L.&8ag.,'51.M&S§  97 
BayC.&B.C.lstM.g.38,'89J&D      60 
Bat.  C.&  8.1st  gu.g.3s,'89.  J&D      60 


Ask. 


107% 
§  93 
103 

5  95 


100 
89is 


1044 

78 4 

1004 


100 
80 


95 


96i« 


100 14 
90 

894 


9938 


108% 
934 


105 1« 


119 


133 


100% 
99% 


98 


97i« 


Bonds. 


N.  Y.  Chloago  &  St.  Louis— 
1st,  g.  4s,  Oct.1, 1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 

N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 

N.  Y.  Lack.  &  W.— See  D.  L.  &  W. 

N.Y.  L. E.  &  W.  C.  &  RR.— See  Erie. 

N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 

N.Y.  &M.  Beach— See  Long  Island. 

N.  Y.  New  Haven  &  Hartford- 
Deb.  48,  1947 M&S 

Deb.  g.,  4s,  Feb   1,  1914. ..F&A. 

34s,  March,  1947-49 M&S 

313s,  1954 A&O 

Boston  &  New  York  Air  Line— 

1st,  5s,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5b,  April  1,  1925.. ..A&O 
Harlem  River  &  Portohester— 

1st,  4a,  go'd,  1954 M&N 

2d,  4s,  guar.  June,  1911  ..J<sD 
Housatonic— 1st,  4s,  1910.. A&O 

Con.g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,lst,  78, 1905..J&J 

1st.  6s,  Jan.,  1905 J&J 

Consol.  g..  5s,  July  1,1945. J&J 
N.Y.&N.E.Bo.T.lst,4s'39.A&0 
Woon.  &P.,l8t,gu.,58.'10.A&0 
N.H.&  Derby-Cons.  5s,'18.M&N 
New  Haven  &  Northampton— 
Consol.  6b,  April,  1909... .A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4b,  April  1,  1942.  A&O 
Shore  Line— 1st 413s,  1910.. M&S 

New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June.  1992. M&S 
1st  5s,  gold  notes,  1905  15..J&D 
5b,  gold  notes,  1905  to  1911. F&A 

New  York  Pennsylvania  &  Ohio- 
Prior  lien  44s,  1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 

N.  Y.  Phila.  &  Nor  — 

1st  g.  4s,  Jan.  1,  1939 J&J 

Income  4s,  Jan.  1, 1939. ...M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 

N.Y. & Rookaway Boh— See L.  I. 

New  York  Susq.  &  W.— See  Erie. 

Nodaway  Val.— SeeK.C.St.J.&O.B 

Norf.  &  Caro.— See  Atl. Coast  Line 

Norfolk  &  So.— l8t,g.,5s.'41.M&N 

Nor.  &  Montreal— See  N.  Y.  O. 

Norfolk  &  Western- 
General  6s,  1931 M&N 

New  River,  1st,  6s,  1932.... A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
CoL  Con.  &  Ter.,  lst,58,g.,'22.J  &J 
SoiotoVal.&N.E.,l8t,4s,'89.M&N 
N.&W.Ry.lst  0on.,g.,4e,,96.A&O 
N.  &  W.,  Pocahontas  4s,  '41.J&D 

Northeast  Pennsylvania — 
1st,  g.,  gu..  5s,  1920 A&O 

N'east.of  S.C.— 8eeAt.C0.Ll.0f  S.C. 

Northern  Oal.  Ry.— See  South.  Pao. 

Northern  Central- 
Con.  G.  M.,44s,  E,  1925. ..A&O 
Mort.bds.,58,  1926, ser.  A. ..J&J 
Mort.  bonds,  5s,  1926,  Ser.  B.J&J 

Northern  N.  J.— 1st  6s,  1917.  .J&J 

Northern  111.— See  Chlo.  &  N.  W. 

Northern  Ohio— See  L.  E.  &  West. 

Northern  Paoiflo— 
West,  of  Minn..  1st,  7s,'07..M&N 
St.  Paul  &  No.  Pac,  6s,g.  .'23.  F&  A 

Reg.  certs.,  6s,  1923 Q— F 

Prior  llen,g.,4s,  Jan.,  1997.. Q— J 
Gen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,48,1996.J&D 
Wash.Cent.,l8t  g.,4s,1948.Q— M 
O.  B.  &  Q.  Coll.  4s.— 8ee  Gt.  No. 
St.Paul  &  Dul.  let,5s,  1931.F&A 

2d  mortgage  5s,  1917 A&O 

1st  oonsol.  g.,  4b.  1968.. ..J&D 
Dul.  Sh.  Llne,gtd.,5s.'16..M&S 
Tay.  Fall8&L.Sup.,6s('14.J&J 
Dul.  Union  Dep.,  5s.  '30.  A&O 

No.  Pac  Ter.  Co.— 1st.  6s,  '33. J&J 

North.  Ry.  of  Oal.— See  Sou.  Pac 

North  Pac  Coast.— See  No.  Shore- 
North  Pennsylvania— 
1st  M.,  4s.  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g  ,  3  310s,  1953 J&J 

North  Shore  Ry.  (Oal.)— 
1st,  g., 5e,  s.  f.,May  1,'42..M&N 
Nor  Pac.  Coast  5s,  g.,  1912. J&J 

Norwich*  Wor.— 4s.  1927...  M&S 

Ogd'b'g*  L.  Cham.— See  Rutland 

Ohio  I.  &  W.-C.  C.  O.  &  St.  L. 

Ohio  &  W.  Va.— See  Hocking  Val. 

Ohio  River  RR— 1st  g.,58.'36.J&D 

Gen.  gold  5s,  1937 A&O 

Hunt.  &  B.  8.,  1st,  6s,  1922.  J&J 
Rav.Spen.&G.,lst,  68.1920. F&A 

Old  Colony— 4s,  gold,  1924... F&A 

4s,  Deo.  1,  1925 J&D 

4s,  Jan.  1,1938  J&J 

3i«8,  Julyl,  1932 J&J 

B.  C.  F.  &  N.  B.  58,  1910. ...J&J 

Omaha  &  St.  L.— See  Wabash. 

Oregon  &  California— See  80.  Pao. 

Oregon  RR.  &  Nav.— See  Un.  Pao. 

Oregon  Short  Line-See  Union  Pao. 

Oswego  &  Rome— See  N.  Y.  Cent. 

Oswego  &  Syracuse— See  D  .L.  &  W. 

Ottumwa  OF.  &St.P.— SeeO.&  N.  W. 

Ozark  &  Cherokee  Central  — 
1st,  g.,gu.  5s,  1913,  opt A&O 

Paoino  Coast  Co.— See  Mlsoellan's. 

Panama— 1st,  413B,  g.,  1917.. A&O 
Subsidy  bonds,  6e,  1910. ...M&N 

Peoos  Val.  &  Northeastern— 
1st  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 
Gen.,  6s,  $,  r.,  July,  1910  ..A&O 
do     6s,  $,c,  July,  1910.. .J&J 
do     6s.  A.o.  Julv.  1910...J&J 


Bid. 


106 


5107 


96 

§  96% 

§100 

§114 
§113 

§ 

0105 
§100 
1231s 

§100% 
§100 13 
$125 
§103 
§10O 
107 

§108 
§104 

§104 
§104 

103 

Basis 
Basis 

106 


102 
91 


109 


1294 
128 
127k 
103»8 
102% 
102 
94 

100  4 


IIII3 
119i* 
119 


Ask. 


103  4 


974 


1084 


108 
123  e>8 
1194 
104  78 

74 

98% 


5- 


1114 

107<>8 

984 
1014 
103 
103 
II6I3 


110 
102ifl 
96 


105 
$104 


115 
113 
110 
110 

§10413 
%104is 

1064 
9714 

105% 


§  96 

§103 
99 

90 

1114 

113 

110 


104 13 

4%% 

4%% 


1024 
9213 


103  4 

1024 

944 


105M 
74% 


93% 


10J 


98 

103 
1051* 


114 


93 


Bonds. 


Pennsylvania  RR.— (Conoluded) 
Con.  M.,  6s,  c.1905.... J  15&D15 

do       68.4,1905 ...J&J 

do       58,  g.,  1919 o.M&S 

do  4s,  gold,  1943  .  ..M&N 
do  348,  g.,*,  1945.  ..J&J 
Collateral  Tr.,  g.,4i38,1913.J&D 
Col.  tr.  4a.  Ph.W.  &  B.,  1921.  J&J 
R.E.pur.money,l8tg.48,'23M&N 
Equip.  Tr.,  g.  4s, '14.  ser.  A. M&S 
Equip.Tr.g.3i3S,J'ne,'05-*ll.Q-M 
Con  v.  &  opt.  3 138,  g. ,  19 12 . .  M&N 
Penn.  Car  Trust,  3138,  g.,  g'd., 

Feb.  1.  1905  to  1910 Q-F 

Penn.St'l  Car  Tr.Ctfs  ,  3  48,J*ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4138, 1935..  M&N 

Cleve.  &  Pittsburg— 

Ser .  A,  4  ifis.gen.  ,gtd. ,  1942 .  J  &  J 

Ser.B,4i38,  gen.,gtd.,1942.A&0 

Ser  C.,3i3S,gen.gtd.,'48.M&N 

Ser.  D,  3iss.  gen.  gtd.,  '50.F&A 

Del.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,3138,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  4138,  1921 J&J 

413  p.  0.  notes,  Oot.  1,1905.  A&O 
Gu.  tr.  cts.,  g.  313s,  1937.. M&S 
Gu.tr  oert8.,g„  3i3,1941. F&A 
Guar,  trust  gold  3138,  oall  I15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

lstg'd  4138, 1913 M&N 

Pitt.  C.  O.  &  St.  L.— 

Con.,g.gt.4i38,8er.A,1940.A&0 

do       do      ser.  B.1942.A&0 

do        do     ser.  C,  1942. M&N 

do  4s,  ser.  D,  1945. M&N 

do  3i3S,8er.E,1949.F&A 

C.St.L.&PittB.lst,5s,g,'32.A&0 

Jeff.  Mad.&Ind.lst,7s,'06.  A&O 

J.  M.  &  I.  2d  M.,  7s,  1910...J&J 

Steub.  &Ind.lst,  58,1914. .J&J 

Un.  &  Log'nsp  78,Dec,'05.  A&O 

P.  Ft.  W.  &  C.,78,  Julyl,'12.Var. 

2d,  7s,  July  1, 1912 Var. 

3d,  7s,  July  1,1912  A&O 

Alleg.  Val.,  1st  M.,  7s,  1910.  A&O 
General,  4s,  gold,  1942... M&S 
Bait.  Che8.&At.,l8t,g.5s,'34.  M&S 
Sun.  &  Lew.  1st  g.,  4b,  1936.. J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5e,  Jan.  1, 1930 J&J 

Bells  Gap,  1st,  6s,  1905.... F&A 

Cons.  mort.  6s,  1913 A&O 

Olearfl'd  &  Jeff.  l8t,6s,  1927. J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  East.  -See  O.  0. 0.&  St.  L. 
Peoria  &Pekln  Union- 
ist 6s.  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  413a,  Feb.l,'21.M&N 
Pere  Marquette  RR.— 
Cons.  g.  4s,  Jan.  1. 1951. ...J&.T 
Equip,  tr.  4138,  1905  to '14  A&O 
Ohio.  &  W.  Mloh.  5s,  1921..  J&D 
Ch.&  N.Mich;, 5s, gu.,'31. M&N 
Detroit  Grand  Rapids  &  West'n, 

1st  4b.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  oon.,  gold,  5s,  1939... M&N 
Pt.Huron  Div.,g,58, 1939.  A&O 
Orand  Rapids  Belding  &  Sag.— 

1st  g.,  5s,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

1st  s.  f.  g.  5s,  1907 ...A&O 

Lake  Erie  &  Det.  Riv.  Div.— 

1st  g.  4138,  Aug.1/32 F&A 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  4s,  1943,  Opt. M&N 
Perklomen— 

1st  Her.,  5a,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

1st,  413s,  1911 M&N 

Phila.  BAit  &  Washington  RR.- 

lst  g.,  4a,  1943 M&N 

Philadelphia  &  Erie- 
General,  guar.,  6s,  g.,  1920..J&J 
Gen.,  g.,  5b,  July  1,  1920... A&O 

Gen.,  g.,  4s,  July  1,1920 A&O 

Phil.  Ger.&  Ches.  Hill— See  Pa.RR. 
Phila.  Harrisburg  &  Pittsburg— 

1st  mort..  gold,  58,1925 A&O 

Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942.. A&O 
Phila.  &  Reading— See  Reading. 
Philadelphia  W.  &  Baltimore- 
Debenture,  s.  f.,  5s,  1910. ..J&D 

Debenture,  4b,  1917 A&O 

Debenture,  4s,  1922 M&N 

Debenture,  g.,  4b,  1926 J&J 

Debenture,  g.,  4s,  1932 A&O 

Piedmont  &  Cumberland— 

1st,  g.  5s,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P'ne  Creek— Gu.,  6s,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  E.  1st  g.,  5s,  1940.  A&O 

Con8ol.latg.,58,Julyl,'43.J&J 

P.B.&  L.E.  oon.  St.,  5b,  1947.J&J 

Deb.,  g.,  58,  1919 J&D 

Pitts.  O.  O.  &  St.  L.— See  Penn.  Co. 
Pitts  O.  &  St.  L.— See  Penn.  Oo 
Pitts.  Char.  &  Youghlogkeny— 

Gen.  mort.,  gtd.,  4a.  1932. .A&O 
Pitts.  Cleve.  &  ToL—  See  B.  &  O. 
Pitts.  Ft.  W.  &  C— See  Penn.  Oo. 
Pittsburg  Junotlon— see  B.  &  O.— 
Pittsburg  &  Lake  Erie— 

1st,  g.,  6s,  1928 J&J 

2d.  5s.  Jan.  1. 1928 A&O 


Bid. 


101"% 

99 
113 
IO8I2 

954 
104 
103 13 
103 
100  4 
6  44% 

99% 

6  44% 

61-30% 

110 

112% 
1134 
i  98 
I   98 
994 

§  96 

109 
§  99% 
924 
924 

99 

§104 

113 

113 
111 
104 

93  4 
120 
106 

§114 
104% 

§1014 
120ie 
119»8 
11818 

1184 
1024 
§104 

101»8 


1094 
102 
110 
121% 


1188s 
98 

§  91 

it  44 
§107% 
§104% 

§  97 

122 

lll78 

1144 

106 

101 

§101 

95 

105 
105 


100 

98 

109 

121 
116 
1044 


§1024 
65 


106 

101% 

103 

104 

105 

105 
So. 
§127 

1153a 
1124 
111 
102 


95 


125 
112 


Ask 


115 
99' 

ib'i" 


101 

4% 
100 

44% 
4-10% 


99 
99 


994 

110 
1004 


100 


95 
1214 


125 


94 

to  4% 


1L54 
108 
101% 
1034 
97 


1094 


i  Purchaser  also  pays  accrued  Interest.  <  In  London.  )  Sale  prioe.  6  Bails.  n  Nominal. 


Oct.,  1004.  J 


RAILROAD  BONDS 


MO  I 


Itollttx. 


Pitts.  McK.  &  Yough— See  N.  Y.  C 
Pitts.  Shawmnt  &  Northern- 
let,  g.,  *»•  Feb.  *»  1949 F*A 

Gold  48,  Feb.  1, 1952 F&A 

Pitts.  Sh  mi. 41    E— SeeP.Bess.&L.E 
Pitts.  Term  RR  &  Coal- 
let,  ft.,  gu  ,  s.  f.  5s,  1942 J&J 

Pitts.  V<»  &Cba ■1-stcm- 

let  g.,  gu.  48,  1943 MAN 

Pitts.  &  West.— See  B.  &  O. 
Pittsburg  Youngst.  &  Ashtabula— 
A8btab.&  Pitts.l8t,6s,1908.F&A 

Ooneol.  5s.  1927 MAN 

Pontlao  Oxford  &  Northern- 
let,  g.,  6e.  July  1,  1916 J&J 

Portland  &  Ogdensburg— 

Con.  mort.,  58,  1908 MAN 

Port.  &  Rooh.— See  Bos.  &  Maine. 
Portland  &  Rumford  Falls- 
let,  gold,  4s,  Nov.,  1926... MAN 
Debenture  4e,  Aug.,  1927. .F&A 
Port  Reading— 1st,  gu.,  5s, '41.  JAJ 
Ports.  G't  F.&Conl— See  Bos.&  Me. 
Potomac  Val.— lst,gu.5s,g.,'41  J&J 
Prov.  &  Wore— 1st  4s,1947..A&0 
Balelgh  &  Aug.— See  Sea.  Air  Line. 
Baletgh  &  Cape  Fear- 
let,  g  5s,  Mar.  1,  1943  ....M&S 
Balelgn  &  Gas.— See  Bea.Air  Line 
Rarltan  River— 1st  g.  5s,  '39.. J&J 
Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997.. ..J&J 
Jer.  Cen.  coll.  g.  4s,  1951..  A&O 
Wllm.&No.col.ls.red.at  105. Q-M 

Equip.  B.  4%s-'05.'90 M&S 

Phllft.  &  Reading— 

2d,  5s.  gold.  1933 A&O 

let,  4%s.  1910 J&J 

let,  6s,  1910 J&J 

Con.M.,7s,1911,reg J&D 

Consol.  mort.,  g.,  6s,  1911.. J&D 

tap.  exten.,  g.  4b,  1947 A&O 

Cone,  exten.  gold,  4s,  1937. M&S 
Sinking  fundextend.4e,  '32. F&A 
Term.,  5e,g.,gu.,  May  1,'41.  Q-F 
Del.R.Ter.,p.mon.g.  5s,'42M&N 
Ex.  pur.  mon.  g.  5s,  1942. .J&J 
Wilm.A  No.lst,  58.1907-27..J&D 
Gen.,  g.,  5s,  Aug,  1,  1932.  .Q-F 
Bene.  &  Saratoga— See  Del.  &  Hud. 
Republican  Val— See  O.  B.  &  Q. 
Richmond  &  Danv.— See  So.  Ry. 
Rich.  Fredrioksb'g  &  Potomao— 

Cons.  mort.  4%s,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  8.  &  M. 
Rich.  &  Mecklenhure— See  So.Ry. 
Richmond- Washington  Co.— 

Col.  tr  ,  g.,  gu.4s,  1943,  opt.  J&D 
Rioh.York  Rlv.*<  >hes.— JeeSo.Ry. 
Kio  Grande  Junotion— 

let,  gu.,  5s,  1939 J&D 

Rio  Grande  So.—  let,  g.  4s/40  J&J 

let  g.  4s.  guar.,  1940 J&J 

Bio  G.  &  Wn.— See  Den  v.  &  Rio  G. 
Rooh.  &  Pitts.— See  Buff.  R.  &  P. 
Book  Island  &  Peoria— 

Consol.  let,  68.1925 J&J 

Borne  W.  &  O.— See  N.  Y.  C.  &  H. 

Rutland— ^on.  4ks,  1941 J&J 

Benn.  &  Rut. ,  4ks,g.,  1927 .  MAN 
Ogd.&L.Ch.l8t,g.,gu.48,'48.J&J 
Rutl.Canad.l8t,g.,gu.,4s,'49.J&J 
Car.tr.,g.,4ks,  1904  to  1917.  A&O 
Bt.  Charles  Br.— See  Wabash  RR. 
St.  Claii  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  ft. ,  4s. 1951.  J  &J 
St.  Johns.  &  L.  Cbamplaln— 

latg.  5b,  March  1,  1944.... M&S 
St.  Joseph  &  Grand  Island.— 

1st,  g.,  2-3-48, 1947 J&J 

81  LawTence  &  Adirondack— 

let  5s.  g.,  1996 J&J 

3d,  g.,  6s,  1996 A&O 

St  Louis  Al.  &T.  H.— See  111.  Cent. 
Bt.  Louis  Br.— See  Term.  RR  Ass'n. 
St.  L.  &  Cairo— See  Mobile  &  Ohio. 
St.  L.  &  Iron  Mt.— See  Mo.  Pac. 
Bt.  L.  Kan.  City  &  N— See  Wabash. 
Bt  L  Mer.  Br.  Co.— See  Term.  RR. 
St.L.  So.— See  Illinois  Central. 
Bt.  Louie  &  San  Francisco — 

2d,  g.,  6s,  class  B,  1906 M&N 

2d,  g.,  6s,  class  C,  1906. ...M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr..  s.  f.,  g.,  6s,  1920.. -F&A 

Gen.  mon.,  g.,  5s,  1931 J&j 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug  1,1912 F&A 

Coll.,  trust,  g.,  5e,  1987 A&O 

Cons,  g  4s,  1996 J&J 

4k%gold  notes,  1908 JAD 

Blrm.  Belt  1st  g  ,  gu.  4s, "22  A&O 
8ou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6s.  1919.M&S 

Refunding,  g,  4s,  1951 J&J 

St.  Louis  Southwestern. — 

1st,  g.,  48,1989,  certfs M&N 

2d,g.,lno.48,Nov.,1989,oert..JAJ 

Consol.  g.  4s,  1932 J&D 

Grays  Pt.Term.  g.  5s,  1947.. J*  O 
St.  L.Troy  &  Eastern— 6s, '19. J&D 
Bt.  Paul  A  Duluth— See  Nor.  Pac. 
St  P.  E.  G.  T.— See  Milw.  L.  S.  A  W. 
St  Paul  Minn.  a  Manitoba— 

2d,  now  1st,  g.  6s,  1909 AAO 

Dak. text,  1st  6s,  g.,  1910.. M&N 

1st  consol.,  g„  6s,  1933 J&J 

1st  con.,  red.  to4ks,g.,1933.J&J 
Montana  ext,  1st,  4s,  1937. J&D 
Pacific  ext,  1st,  4s,  *,  1940.J&J 
Minn.  Union  1st,  6s,  1922. ..J&J 

1st  5s,  July,  1922 J&J 

Montana  Cen., lst.gd.g. 6e, 37JAJ 
1st,  guar.,  gold,  5s,  1937. .J&J 
East.  Minn.  1st  g.,  5s.1908.AAO 
Nor.  dlv.  1st,  g.,  4s,  1948. A&O 
Wll.  AS.  F.  let, ."  «,g.,  1938.  J  AD 
Minn.  AWdB.lat  g,  5s.  1911  .J&J 


Bid. 


45 


S. 


1105 


107 

115% 

105 
$104 


6100 

5100 

101 

1171* 
$106 


95 

§  97i« 

100% 

97 

95 
100 

127 
102% 
112 
120% 
112% 
107i<2 
105 
97 


Ask. 


£0 
55 


102% 
107k 


119 


110 
110 
101 
102 


110 


UOli* 


111% 

66 

87k 


120 

§103 
6100 


Basis 


100 
104 

101 

97k 


123 


120% 


108 


125 


116 

67k 
90 


*. 


5121 

87 

108 
107 


105 
105 
126 


112% 
Basis 
"98" 


96 

99  3g 


86k 

98k 
82 
79  % 
100 
?)100 


112k 
112% 
134k 
110k 


1102 
125% 
112 
132k 
116% 
1043s 

92 
117k 


105 


90 
100 

4k% 


92 

123k 

92 


4V/0 

100% 
94 


87 

98% 
83k 
79% 


112 


104 


118 


100 


Itoiidn. 


St.  P.  &  No.  Pac— See  Nor.  Paoiflc. 
St.  P.  &  Sioux  C— See  C.SI.P.M.&  O 
San  Ant.  &  Aran.  Pass—  See  80.  Pac 
San  Francisco  &  Nor.  Pacific- 
ist, g.,  5s,  slnk'g  fund,  1919. J&J 
San.Fr.&S.Jo.Val.-See  A.T.&8.F. 
Santa  Fe  Preseott  &  Phoenix— 

lstM.,58,g.,  1942 MAS 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.f .,  g.,  5s,  July  1,  '37.  J AJ 
Sault  Ste.  Marie  A  Southwest— 

See  Ohio.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— See  Atl.  Coast  Line 
Scioto  Val.  A  N.  E.— See  Nor.  A  W 
Scheneotady  A  Duanesburg— 

1st  guar.  6s,  1924. MAS 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4b,  Apr.  1,1950...  AAO 
Coll.  tr.,  g.,  5s.  May  1, 1911. MAN 
Coll.  tr.  5s,  1907  optional. .  .MAS 
Equip.  tr.,g.,4%s,'05  to  '13  J&J 
Car.  Central— 1st  g.  4s,  1949. J&J 
Florida  Central  &  Peninsula— 

1st,  gold,  5s,  1918 J&J 

lst,l.  g.  ext.58,  gold,  1930.J&J 
1st,  con.  5s,  gold,  1943. ...J&J 
So.Bound,lstg.,5s,1941..A&0 
Georgia  &  Alabama— 

1st  con.M„g.,5s,Oct,1945.J&J 
Ga.  &  Ala.  Term.— 

lstg.  5s,  Deo.  1,1948.-.  J&D 
Ga.  Car.  &  N— 1st,  5s,  g,  '29.  J&J 
Kal'gh&Aug'sta— l8t,68,'26.J&J 
Ral'gh&Gast'n— lstg.5s,'47.J&J 
Seab.  &  Roanoke— lst5s,'26. J&J 
Deb.  6s,after  July  1,1916. F&A 
Seaooast  RR.  of  New  Jersey— 

Pr.  l'ng.  5s,  1948 A&O 

Shamokln  SunburyA  Lewisburg.— 

1st,  5b,  May  1,  1912 M&N 

2d,6s,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SlerraRy.ofCal.— l8t,g.,6s,'37A&0 
Sil.  8p.  OoalaA  G.— See  Atl.  C.  L. 
Sioux  C.  &  Pac— See  Ohio.  &  N.  W. 
Sodus  Bay  &  Southern— 

1st,  5s,  g.  1924 J&J 

So.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951.F&A 
Southern  Pacific  Co.— 
Coll  tr.  g.  4i*8, 1905  op.  '02. J&D 
Coll.tr.4s(0.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'g  4s,g.,g'd,1949.  .F&A 
M.  3ks,  g.,g'd.,Aug.  1/29.J&D 
Gal.Har.&S.An.6s,  g.,  1910F&A 

2d  mort.,  7s,  1905 JAD 

Mex.  &  P.  Div.,  lst,5f>,'31.M&N 
Houston  East  &  West  Texas 
1st  5s,  g.,  May  1   1933.  ..M&N 
1st  guar.  g.  5s,Mar., 1933. M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,58, 1937 J&J 

Consol.,  1.  g.,gold.6s,1912.  A&O 

Gen.,  gold.48,  1921 A&O 

Waoo&N.W.Div.6s,g.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  7s,  1918 A&O 

1st  g.  6s,  1920 JAJ 

Oregon  A  Cal.  1st  58,1927... J&J 

S.Ai&Ar.Pass.,g..ga.,4s,'43.J&J 

Texas&N.  O  1st,  7s,  1905..  FA  A 

Sabine  Div.,  1st,  6s,  1912.MAS 

Consol..  gold,  5s.  1943 J*J 

Dallas  Div. 1st  g.4s,1930.F&A 
South  Pacific  Arizona— 

1st  g.  6s,  Mar.,  1909 JAJ 

lstg.  6s,  March  1.  1910. .J&J 
Southern  Pacific  RR.,  Cal.— 
lst,g.6sser.A,Apr.l,1905,A&O 
lst,g.68.8er.B,Oot.l,1905,AAO 
lst,g.6s.  ser.OAD,  1906...  AAO 
1st,  g.  6s,  ser.  EAF,  19 12., A&O 
1st  con.,  g.,  5s,  gu.,  1937. MAN 
1st  oon.  g.5s,  stp'g  05-37.MAN 
Aust  ANor.  1st  5s, g.,  '41...  J&J 

So.  Pacific  Br.  6s,  1937 A&O 

80.  Pac  Coastl8t,g.,4s,'37..J&J 
So.  Pac  N.  M.  1st,  6s,  1911.. J&J 
California  Pacific- 
ist mort.,4%8,  g.,  1912.. .J&J 
2d  mort.,  g.,g'd4ks,  1911.  J&J 
3dmort.  6s,g.,g'd  1905...  J&J 

3d  mort  3s,  g.,  1905 J&J 

No.Ry.ofCal.,lst6s,g.gu  '07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g.,  5s,  1929..J&D 
Gila  Val.  Globe  &  Northern— 
1st,  g.,  5s,  Nov.  1,  1924. .M&N 
Southern  Railway— 
1st,  consol..  gold.  5s.  1994.  .J&J 

Coll  tr.  g.  4s,  1906,  op J&D 

Coll.tr  58,Ap..'09,opOct'06.A&O 
Eq'ptr.g.4s,8er.A,*o4to'07  MAN 
E. Tenn.  reor.  lien,  5s,  1938 . .  M  As 
1st  Mem.div.g.  4%-5s. '96...J&J 

2dMem.div.5s,  1996 A&O 

StLouis  Dlv.  1st  ft.  4s,  1951.J&J 
Louisville  &Nashville  Southern 
Joint  g.  4s.  See  Louisv.  &  Nash. 
Ala.  Cent.  lstg..  6s,  1918.  .JAJ 
Atlanta  &  Ch.  Air-L.— 
Exten.  4s,  Jan.  19, 1907.  .A&O 

1st,  7s,  1907 J&J 

Atl.A  Danville.lst,  48..1948.J&J 

2dg.  4s,  1948 J&J 

At.  A  Yad.,  lst,gu.g.4s.'49.AAO 
Atl.Tenn.&O.— lst,M.6s,'13AAO 

Aug.  South,  g,  5s,  1924 JAD 

Char.  Col.  A  Augusta— 
1st  M.,  gold,  ext.  58,1909.. J&J 

2dM.  78,1910 AAO 

Col.  A  Green.  1st,  6s,  1916..  JAJ 

E.T.Va.AGa.— Div.g.,5s,'30J  AJ. 

Consol.,  1st,  g.,58, 1956. .MAN 

Ga.  Mid.  1st,  g.,  3s,  1946... AAO 


Bid. 


111% 

104 
103 


121 


82% 

102% 

95% 

6  5%% 

96 

103 
100 
105 
109 

.10838 

107k 

111 

12S 

112 

110k 

100 

110 

104 
119 

111% 


101k 

§  91 

101k 
93k 

100 

88k 
lOSSp 

103k 
112?8 

105k 
104»8 

112% 
112% 

96 
123 

130 

115 

§103% 

87 

101% 
§108% 

105% 


Ask. 


110 


83k 
103 
96 

5% 
97 


108 
111% 


111k 


92k 

102 
94 

100% 

88k 


108% 
109% 

103 'e 

106  k 
116^ 
117% 
109% 
109«« 
133% 

80 
109 

§101% 
§101% 
§101% 
<>  97% 

106% 

119 


107 

11738 

6  5% 
§100% 
0     5% 

115 

115 


97% 


115', 

100 

107 
94% 
89% 
90 

109 

102 

114 
110 
115% 
115 
120% 
70 


98 
125 


105 

87% 


110k 
"95  k 
109% 


104% 
107% 
107% 
117 


110 


112 


112 

109 

118 

4%% 
1005g 

4%% 


116% 
"98 


102 
108 


91 


112 

isS" 


Bond*. 


Southern  Railway—  (Con. >— 
Ga.  Pac  1st.  g..  6s,  1922... .JAJ 
Knoxv.  A  0. 1st,  g.,  6s,  1 925  .J  A  J 
Mobile  A  O.  ool.  tr.  4s,  1938. MAS 
Rich.  ADan.  con.,  g.,  6s,'15.JAJ 
Equip.,  s.  f.,  g.,  5s,  1909. .MAS 
Deb..  5s,  stamped,  1927..  A Ao 
Richmond  A  Mecklenburg— 

1st  g.  48,  Nov.  1,  1948... MAN 
Richmond  York  Kiver  A  Ches.— 

1st,  5s,  Jan.  1,  1910 J&J 

2d  ext.  4ks.  Nov.,  1910.. M&N 
So.Car.AGa.lflt,  g.,5s,'19.MAN 
Sumter AWat.R.5s,  g, '19. AAO 
Virginia  Midland- 
Series  A,  6s,  1906 MAS 

Series  B,  6s,  1911 MAS 

Series  C,  6s,  1916 Mas 

Series  D,  4-5s.  1921 M&s 

Series  E,  5s,  1926 .M&s 

Series  F,  5s,  1931 Mas 

General,  5s,  1936 MAN 

Do       guar. ,  stamped  M&N 

Wash.O.A  W.,l8t,gu.,48,'24.FAA 

W.No.Car.,lstcon.,g..68,'14.JAJ 

8.  &  N.  Ala.— See  Louis.  &  Nash. 

SpartanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 

1st,  68,g.,  1939 J&J 

StateLine&Sullivan-  4ks,'29J&J 
Staten  Island  Railway— 

lstg.,  4ks,  June  1, 1943. ..J&D 
Staten  Isl  Rapid  Tran  —See  B.&  O 
Steub.  &  Ind.— See  Penn.  Co. 
8umter  &Water .  R  —  See  S.  O.  &  Ga. 
SunburyHazleton  &  W.  B.— 

1st,  5e,  May  1,1928 M&N 

2d  mort,inc.68,1938.  coup.M&N 
Sunbury  &  Lew.— See  Penn.  RR 
SyracuseBing.&N.Y.— SeeD.L.&W. 
Syracuse  Geneva  &  Corning — 

1st  M..  s.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Tenn'l  RR.  Association  (St.  Louis* 

1st,  gold,4k,  1939 AAO 

1st,  consol.,  gold,  5s,  1944. .F&A 
Gen.  ref . .  s.  f. ,  g. ,  4s,  '53  . . . .  J  &  J 
StLouis  Br.lst.  g.,7s,  1929.  AA< 
St  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdge.,  6b,  '29,  op.'09.F AA 
Terre  Haute  &  Ind.  5s,  1925. JAJ 

New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Loganeport— 

1st,  gu.,  6s,  Jan.  1,  1910. ...J&J 
Terre  Haute  &  Peoria— 

1st  con.  g  5s,  Sept.  1, 1942. M&S 
Texas  Central— 1st  5s,  1923. .  A&O 
Texas  &  New  Orleans— See  80.  Pac 
Texas  &  Okla.— See  M.  K.  &  T. 
Texas  &  Pacific- 
East  Div.,  1st,  6s,  1905 M& 

1st,  gold,  5s,  June,  2000.. ..J&D 
2d,  inc,  g..  5s,  Dec,  2000.  .Mar 
Lou.  Div.  1st  g.  5s,  1931... J&J 
Tol.  &O.  Cent.  1st,  5s,  g., 1935. J&J 
West  Div.,  1st,  5s,  g.,  1935.  A&O 

Gen.  g.,  5s,  1935 J&D 

Kana.  &  Mich. ,  1st, 4b,  1990.  A&C 
8t  Mary's  Div.,  4s,g.,  1951. F&A 
Toledo  Peoria  &  Western— 

1st,  g..4s,  Julyl,  1917  J&J 

Toledo  Ry.  &  Terminal  Co.— 

let,  gu.,  g.,  4ks,  1954 J&J 

Toledo  St.  L.  A  Western— 
Pr.  lien.g.,  3ks,  July  1, 1925.JAJ 

1st,  g..  4s,  Apr.  1,  1950 A&O 

Tol.  Walk.  Val.  &  Ohio.— 
lBt,  g.,gu.,4kB,1931,ser.A.J&J 
1st,  g.,gu.4ks.  1933  ser.  B..J&J 
1st,  g.,  gu.,  4s.  1942,  ser.  O..M&S 
Toronto  Ham.  A  Buffalo— 

1st,  g.  4s,  July  1,  1946 J&D 

Troy  &  W.  T.  Bridge  5s,  '15.. M&S 
Dieter  &  Del.  con.  5s,  1928. ..J&' 

1st  ref.  g.  4s,  195-S A&O 

United  N.  J.  RR.  &  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4s,  1944...  .Ma 
Gen.  1st.  g.3ks,Mar.l,  1951. M.ts 
Jnlon  Pacific- 
ist Ry.  &  1.  g.  4e,  g.  1947... .J&J 
1st  lien  oonv.  g.  4s,  1911.. .M&N 

5s,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav.— 

Cons.,  g.,  4s,  1946 J&D 

Oreg.  Sh.  Line  let,g.,6s,'22.F&A 

1st  consol  58,  g,  1946 J&J 

Gold  48  &  partio'g,  1927. .F&A 
Utah  &  Nor.,  1st,  7s,  1908J&J 
Consol.  gold,  5s,  1926  .  J&J 
Jtab  Central— See  Rio  Gr.  West. 
;tloa&  Bl.  R.— See  N.  Y.  C.  &  H. 
Otlca  C.&B.— see  Delaware  &  Hud. 
/alley  (N.  Y.)— See  Del.  L.  &  W. 
/erdig.Val.Ind.&W     SeeMo.Pac 
/ermont  Valley— 5s,1910....  A&O 
f  lrglnla  Midland  -See  So.  Ry. 
Virginia  &  Southwestern — 

1st  guar.,  g.,  5s,  2002 J&J 

/loks.  Shreve.  &  Pac— 

Prior  lien  6s,g,Nov.  1.1915.M&N 
tfabash— 1st,  gold,  5s,  1939..  Man 

2d,  gold,  5s,  1939 F&A 

Deb.  mort,68,seriesA,1939.J&J 
Deb.  mort.,6s,8erie8  B.1939.J&J 
Equip,  g.  5s,  Mar  1.  1921..MA8 
1st  lien  term  g  4s,  1954  ..  J&J 
5%  notes,  190.,  opt.  1905.. J&D 
Det.  &Ch.ext.,l8i,g,58.194i.JAJ 
Des  M.  div.  1st  g.  4b,  1939..  J  AJ 
Tol.  &  Chic  4s,  g.,  194 1  . . .  M&S 
Omaha  Dlv.lst  3ks,g.l941.A&0 
8t.L.C.Bl.  &  Om.— 6s,  1908  J&J 
St.  Louis  Kan.  City  &  North'n— 
St.  C.  Bridge,  1st  68,1908  l&O 


Bid 


122 
1237* 


116«8 

P9 

112% 

88 

103 

10O 

108 

90 

102 

112 

114 

HO 

112 

109 

1138b 

112 

90  k 
116 


122% 
100 

95 


103 
124 


101 
100 

112 
117% 
99% 
141 

112?8 
§110 
104 
102 

1C6 

60 
100 


100% 
120 

92 


114 

112% 

107% 

96 

94 

90 


§. 


88 
80 

6110 

ao8 

§100 

95»8 
106 
111% 

94?8 

111% 
104 

lltt^g 

108=8 
§103 

105 
106 

§100»8 

102 

124 
1    6% 

99 
110% 
104% 


§106 


104 

110 

117% 
108S 


Ank 


124 

98" 

118 


110% 


100% 
143 


112 


121 
93 

109  ^a 


109 

b's" 

90% 
103 

90 

80% 


107 
113 


105% 


106% 
100% 


118 
99% 


65% 
101 

95 

§   99% 

110 


95% 

84 


103% 


107 

118% 


99 
657s 


96 
100 


96 
97% 


§PnroOMer  also  pays  accrued  Interest. 


i  In  London. 


t  Sale  price. 


b  Basis, 


n  Nominal. 
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Wabash  Pitts.  Terminal  Ry.— 

1st.  g,  4s,  June  1,  1954 J&D 

2d,  g  ,  4s,  June  1, 1954    

Warren  RR.— See  D.  L.  &  W. 

Washington  &  Columbia  Riv.  RR.— 
let,  g.,  4s,  1935 J&J 

WashinK'n  Central— See  Nor.  Pao. 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  &  W—  See  Southern  Ry. 

Weatherf  ord  Mln.  Wells&  North.— 

lstgu.  g.  5s.  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  34s,  g.,  Ser.  B.1936..J&J 
Cam.&At.— Con., 5s-6s,1911.  J&J 
W.  Jersey  consol.  6s.  1909. MAN 

Western  Maryland— 

lstg.,  4s,  1952 .- A&O 

Bait.  &  Harris.,  g.,5s,1936.M<fcN 
let  M.West.  Ext.  g.5s,'38.M&N 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1,  1937 J&J 

Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific 

West.  Nor.  Car.— See  Southern  Ry 

Western  Pa.— 1st, g.,4s,  1928,  J&D 

Western  Ry.  Ala.— 
Cons.44s,  g.,  gu.Oot.,  1918.A&0 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitta.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  68.1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&S 

Lake  Erie  Div.  1st,  g.  ,5s,  '26 .  A&O 
Wheel.  Div.  1st,  g.,  5s,  1928.  J&J 
Exten.  &  impt.,  g.,  5s,  1930.F&A 
Equip.  8.  f.  gold  58.  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s,  1940 F&A 

Wllliamsport  &  N.  Branch  RR.— 
1st  ref'd'gjg.  44s,  1931. ...J&J 

Wilkesb.  &  East— See  N. Y.  S &  W. 

Wlllmar&S.  Falls— See  St.P.M.&M. 

WUm.  Col.  &  Aug.— See  Atl.  Coast. 

WU.&  North— See  Phila.&Reading 

W11.J&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chic.  &  N.  W 

Wlsoonsln  Central  Company- 
let  mtg.,  g.,48,  1949 J&J 

Cone.  1st  series,  g.,  5s,  1909. J&J 

Ch.  Wis  &  Minn.,lst,6s.'16.M&S 

Marshfleld  &  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. MAN 

Wlsoonsln  &  Michigan  Ry.— 
1st  M.,g.,  5s,  Jan.  1, 1945.. J&J 

WUoon.  Val.— See  O.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester— 

48,  Jan.  1,  1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oot.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Gt.  South'n,  A,  pref *  10 

B,  common *10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref.  4 10 

B,  deferred *10 

Albany  &  Susquehanna(Guar.)  100 

Allegheny  Valley  pref  50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.).  100 

Atlanta  &  West  Point 100 

Atlantlo  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  com. .100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cuinb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

6%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  00m 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Boston  &  Albany  (Guar.N.Y. O100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

Bos.*  N.  Y.Alr-L.pref .  (Guar.)  .100 
Boston  &  Prov. (Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &Burl'gt*nCo.(Guar.).. 25 

Canada  Southern 100 

Canadian  Paoitio 100 

Pref 100 

Catawlssa  RR.— 

let  pref.  (Guar.  P.  &R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga&8usque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Chartlers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chic  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref..  100 
Chloago  Great  Western, com...  100 

4  p.o.  deb 100 

5  p.  c,  pref.  A,  div.  in  cash..  100 
4  p.  0.  pref  erred  B 100 

Chic.  Ind.  &  Loals.  preferred.  100 
Chloago  Milw.  &  St.  Paul 100 

Preferred 100 

Chicago*  Northwestern 100 

Preferred 100 


Bid. 


85  4 
40 


88 


92 
1204 

1164 

861* 
114 
110 

117»4 
97  4 


103  H 

104 


1124 
105*4 

90 
11278 
109  4 
107i« 
100*4 

95 


Ask 


88 
42 


105*4 


87 
114" 

11«4 

97% 


5. 


904 
101 
105 

91 

25 


101 

104 
105 


i    11 

(        2*4 
<       44 

1       % 

225 
t 

148 

28 

60 

8258 
1004 
U01 
160 
154 
290 
1374 
117 
138 
114 
192 


112*4 

106 

903e 


101*8 


102 


91 


93 


t.... 
t  50 
-  >4 
93  4s 
100 
105 
248 4 
237 
xl65 


105 

x300 

70 

145 

150 

80 

150 

6*1* 

130-* 

(101 


t  58 

58*4 

t  68 

58*4 

215 

180 

182 

100 

im 

444 

■  ;is 

404 

80 

85 

190 

210 

128 

150 

16*8 

16*8 

824 

85 

534 

561a 

24 

27ia 

80 

90 

1594 

1594 

184 

185 

185 

18* 

221 

/24 

12 
34 
5 
4 

25 

153 
32 
65 

8i\ 

100*4 

105 


300 

137*4 

120 

117 
207 


53 

897f 
944 


109 
250 


1651a 

169  Hi 
110 


71 
150 
165 

88ia 

69 
130*8 
102 


Stocks* 


Par 


Chic.  Peoria  &  St.  L.— Pref. ...100 

Deposited  stock 

Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref 100 

'^hio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  ADayton.100 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pao.100 

Preferred 100 

Cleveland  Akron  &  Columbus.  100 
Cleve.  Cin.  Chloago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.(Guar.Pa.RR).50 
Col.  &  Southern,  vot.  tr.  certfs.100 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenla  (Guar. ) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Conoord  &  Ports.  (Guar.) 100 

Conn.  APassumpsio—  Pr'f .  (Gu. )  100 
Connecticut  River(Guar.B&M)100 
Danbury  &  Norwalk  (Guar.).... 50 
Dayton  &  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Denver  &  Southwestern 100 

Preferred 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.).. 100 
Detroit  &  Maokinao  Ry 100 

Preferred  100 

Detroit  Southern  (vot.  tr.oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvania(Guar.P&R).50 
Elmlra  &  Williamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Plttsb.  (Guar.  Pa.  RR.)..50 
Evansvllle  &  Terre  Haute 50 

Pref 50 

Fitchburg,  preferred 100 

Ft.  Wayne  &  Jaokson— Com. ..100 

Preferred  (Guar.  L.S.&M.S.).100 
Fort  Worth  &  Den.  C.stampedlOO 
Georgia  RR.  &  Bank.  Oo.(Gu.).100 
Georgia  Southern  &  Florida... 100 

First  preferred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford*  Conn.  West 100 

Harrisburi;  Ports.  Mt.  J.  &  Lan.50 
Booking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

[llinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lane.  &  Sag.  (Guar.). .100 
Joliet  &  Chicago  (Guar.C.&A.).100 
Ka].  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern(vot.  tr.cts.)  100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.) 100 

Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Ldt.Schuyl.Nav.RR.&Coal(Gu.)  50 

l-ron  g  Island 50 

Louis.  &  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L  S.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania 100 

Massawippi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certf  s. .  100 

Mexican  Central 100 

Miohigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &  S.  8te.  M . .  100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paoitio ...100 

Mobile  &  Ki  1  in.  pref.  (guar.) ...  100 
Mobile  &  Ohio— See  Southern  Ry. 


Bid. 


4 
140 
ls5 

64 

14 


95 

95 

90 
108  4 

84* 
113*4 

43 

79ia 
103 

52 

70 
182 

195s 

51 
26 

218 

X1784 
xl82 
xl78 
iH3 

195 

160 

280 

t   64 

88 

212 

198 

169 

295 
28^4 
81ia 


24ia 
100 
104 

62  4 

90 
4 

8 
12ia 
t   71 
t   52 
t   75 
314 
67M 
45*8 
245 
156 
58 
75 
X1S74 
2ia 
145 
44  «a 
252 
25 
97 


Ask. 


8 
150 


6*4 

15ia 

81 
100 
100 
100 
109 

90 
115 

44 

81 
110 


185 

19*4 

514 
26*8 


185i2 

165 
285 


205 

1691* 
300 

29^ 

824 


125 
175 


144 
145 
47 
(102 
80 
88 


1  404 
1394 
103 

90 

24ia 

45  >a 

88 
180 
150 

33  4 

77M 

24 

46 

143 

14 

47 

314 

87ia 
245 

43»8 

65 
228 

61 

55 
174 
112 
126*8 
225 
225 
105 
171 
242ia 

16 
150 
100 

13'e 
125 

64 

56 

95 
x74i4 
X128 

23*8 

48  78 

97ia 

87 


107 

65 

92 4 
44 
74 
84 

134 

75 


313s 
67  <* 
46 


161 

59% 

85 

138 

7 

150 

484 


100 

69 

130 

185 


15 
50" 


82 
89*4 
17 
48 
139*4 


25 
464 


158 
37 

77*4 
25 

474 

150 
16 
51 

34 
100 
265 

43% 


230 


58 
185 
lift 
1265s 


235 


20 


14ie 
130 


574 
98 
75 
1314 
244 
49  4 
97*4 
95 


Stocks. 


Par 


Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis 100 

Nashville  ADeoatur  (GU.L.&N.). 25 

Nashua  &  Lowell,  M&N 10<  > 

Nat'l  RR.  of  Mex.— Pr ef 100 

2d  preferred 100 

Deferred 10  > 

Naugatuok  (Gu.N.Y.N.H.&H.i.lOO 
Nesquehon'g  Val.(Gu.L.O.  &  N.)50 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv.  100 

Dividend  payable  in  London 

New  York  Chicago  &  St.  Louls.100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).... 50 
New  York  Laok.  &West.(  Guar.).  100 
New  York  New  Haven  &  Hart.lOo 
New  York  Ontario  &  Western.  100 
N.Y.  Phila  &  Norfolk  Tr.  certfs  50 

N.  Y.  &  Rookaway  Beach 100 

Norfolk  &  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.So.RR.).lOO 
Northern  Central  (new  certf s).. 50 
Northern,  N.  H.  (Guar.B.&M.i.lOO 
North.  Paolflo  (when  released  1 100 
NorthernRR.01  N.J.(Gu.Erie)..100 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P&R).50 
Norwich  &  Woro'ter  pref.  (Gu.).  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  AQuebeo 100 

O8wego&Syraouse(Gu.DL&W)..50 
Pacific  Coast  Co.— See  Miscell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  Germ.  &  Norris.(Guar.).50 
Phila. &  Trent—  (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Plttsb.  Cin.  Chic  &  St.  Louis..  100 

Pref 100 

Plttsb.  Ft.W.&Chic  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pittsb.McKeesp.  &  Yough.  (Gu. )  ..50 
Pitts.  Shawmut  &  Northern...  100 

Port.  Saoo  &  Ports.  (Guar.) 100 

Providenoe  &  Springfield 100 

Prov.  &  Worcester  (Guar.) 100 

Providenoe  Warren  &  B 100 

Quinoy  RR.  Bridge  Co.  (Guar.).  100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stook  certf s.,  1952. 
Reading  Co.— Voting  tr.  oerts..50 

1st  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  certs 50 

Rensselaer&Saratoga.  (Guar.) ..  100 
Rioh.  Fred.  &  Pot. -Common    100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  oent  guarant'd 100 

Rioh.  &  P.  &  R.  F.  &  P.  Conneot. 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred. lot' 

tome  &  Clinton  (Guar.D.&H.)100 
.tomeWatertown&  Og.  (Guar. ) .  100 

Etutland,  Preferred 100 

■Jt.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

*t.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

■it.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stook  trust  oertifs.  for 
Chloago  &  East  111.  00m....  100 

Preferred 100 

H.  Louis  Southwestern 100 

Pref .- 100 

laratoga&Scheneotady  (G  uar. )  100 
Seaboard  Air  Line  Ry lOo 

Preferred 100 

iouthern  Paoitio  Co 100 

Preferred  (w.  i.) 

So.  Ry.— Com.  (vot.tr  ctfs.ext.)  100 

Preferred do 100 

Mob.  &  Ohio  stook  tr.  oertfs.. 
Southwestern  of  Ga.  (Guar.)..  100 

Staten  Island  Ry 75 

Syracuse  Blnghamton  &  N.  Y.100 
Syracuse  Geneva  &Corn.  (Gu.)lOO 

Texas  &  Paoitio 100 

Toledo  Peoria  &  Western 100 

roiedoSt.L.&W..vot.  tr.  certs.100 

Preferred,  voting  trust  certs.  100 
Troy  &Gro6uoush  (Guar.  N.Y.O).50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paoitio — Common 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utlca  &  Black  River  (Guar.)..  100 
UtioaChen.&Susq.Val.(Guar.)  100 
Valley  RR.   (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  &  A.).  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  J  ersey  &  Sea  Shore— Com.50 

Western  Maryland 50 

Wheeling  &  Lake  Erie  com 100 

1st  preferred loo 

2d  preferred 100 

Wisconsin  Central 101/ 

Preferred,  vot.  tr.  certs loo 

Worcester  Nash.  &  Ronhenter..  lOo 


Bid. 


184 
124 
186 
248 

394 

20 


265 

t   50*i 

110 

100 

I  125  4 

I  128 

31 

110 

65 

397 

130 

1914 

35 


68*4 
90 
165 

108 


132 

94 
111 

1103 

227 
95 
r  1004 
(156 

229 

150 

131T«, 

198 

24 

74 

69 

t   52 

tl53 

270 

t   33 

t    74 

69 


181 
174 
t!70 
132 
8 
150 
100 
284 
150 
190 

8T 

69 

86 

77 
204 
260 
260 
260 
■zn> 
260 

10 

275s 

714 
130 
131 

38*4 

15 

45 

24 
134 

63 

71 

584 

168 
123 

21 

46 
173 

154 

3Z 

56*4 
115*4 

33 

94 

9/4 
114 
2 
180 

85 

31 

17 

29 

4.4 
173 
134 
101*8 

924 
267 
180 
149 
128 


35 

204 

U<4 

182 

182 

t    56*4 

t  

174 

45 

244 

20 

444 

14.S 


$  PornriMHer  Also  nays  accrued  Interest,     t  Price  ner  share  not  ner  oent.    t  Bate  ortce.    ( In  London,    x  fix-dividend.    II  Ex-rights,    n Nominal. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


STREET    K'WAV    BONDS 

Akron,  O. 
Northern  Ohio  Traction  &  Light- 
let  oonsol.  g.  5e,  1933 J&J 

1st  consul.  g.  4s,  1933 J«J 

North  Ohlooon.g.58.,1919..J&J 
Akron  Bed.  &01ev.  g.5s,'15,M&S 

ALBANY,  N.  Y. 
United  TractioD  Co.— 

Deb.,  g.,  4i*8. 1919 M&N 

Albany  Ry,oon.M,58,g,1930.J&J 

Gen.  g  58,  1947 .J&D 

W.Turnp.ARR,l8t,g,6s,'19.MAN 

2dg'd68, 1919 MAN 

Troy  Ry.,  5s,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

let  gold,  48,  Decl,  1929 JAD 

Phil.  A  Lehigh  Val.  Traction 

lstg.  4s,  Mar.  1,1 931....  MAW 

Quakertown  Traction  Co.— 

lstg  ,  gu  ,5s,  Sept.  1/31. MAS 

Alien.  &  Kutz.  Tr.  5e  g..  1930.J&J 

Anderson.  Ind. 

Indiana  Unl  n  Traction- 
let  g.  ?8.  July  l,'33,op.  '08.AAO 

Onion  Traotlon  Co.  of  Indiana— 
lstg.  5s,  July,  1919 JAJ 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
1st  oonsol.  s.  f..  g.,  58,  1932. JAJ 
Atlanta  Cons.  St.  Ry.— 

1st  consol.,  g  .  58,  1939. ..J&J 
Georgia  Electric  Light  Co.— 
1st,  g.,  5s,  1930 J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s.  1933.  op.  1913. ..F&A 

Auburn,  N.  Y. 
Auburn  A  Syracuse  Eleo.  RR.— 
1st  &  ref.  g.  5s,  '42,  op.  '12.  A&O 

Augusta,  Ga. 
Augusta  &  Ainen  Ry.  &  Tlec— 

Ooll.tr. g  5s.  1953,  opt J&J 

Aug.  Ry  A  Ele— let  5s.  1940 J &D 
North  Augusta  Eleo.  &  Imp.— 

lBtg.  5s,  1951 Opt.  A&O 

Baltimore,  Md. 
Balt.Trao.Co.,lstM.,5s,1929,MAN 
No.  Balt.Div.,lst,g.5e,1942.J  AD 

Oonv.  g.  5s,  1906 MAN 

Balt.Clty  Pas..l8t,5s,g..l911,MAN 
Cent.  Ry„oon.M.,g.,5s,  1932, MAN 

Exten.  &  Imp.  5s,  1932 MAS 

Olty&Su.,  lBt,M.,5e,g.,  1922, JAD 

Lake  Ro.  El.,lst,g.,58, 1942.MAS 

B.C.&Ell.MlUs,58,g.,g'd,1916.J&J 

United  Rys.  &  Electrlo  Co.— 

let  oonsol.,  g.,  4s,  1949 MAS 

Incomes,  g.,  4e,  1929-1949.  J&D 

Beaver  Falls,  Pa. 
Beaver  Valley  Traction- 
let  oone.,  g.,5e.Oot.l,1950.A&O 
Gen.  g.  5e,  1953,  opt M&N 

BlNQHAMTON,   N.  Y. 
Blng.  RR.,  g.  5s., Mar.  1, 1923.JAJ 
Blng.  Lester  &U.  g.  58.1925... J  AD 

Birmingham,  Ala. 
Blrm.  Ry  Light  &  Power- 
let  cons.g.  5s,  July  1,1951. .J&J 
Blrm.Ry.&Eleo.l8tg.5s..l924.J&J 

B08TON,   MAS8. 
Lex.  &  Bost.  let  g.  4ks, 1920A&O  * 
Lynn  &  Bost.,l8t,58.  g.,  1924.J&D 

East  Middlesex  5s,  1918 MAS 

Naumkeag,  let  5s,  1906 J&D 

Con.  58,1910 JAJ 

West  End,  deb.,  4198,  g.,  1914.M&S 

4s,  Aug.  1,  1932 FAA 

«*oid  4s,  Feb.  1,  1917 F&A 

Gold  4e,  May  1,  1916 .M&N 

4s,  Aug.  1,  1915 ,F&A 

Boston  Con.  5e,  Jan.,  1907.. J&J 

8outh  Boston,  plain  5s,  1905.  MAN 

80.  Shore  A  Bost.  g.  5e,  1919. .  F&A 

Br'ntree&Wey.Ry.g.5B,*17.M&8 

Br'lge.Whtt.  &  R'k.g.5s,'17.M&N 

Boston  &  Worcester  Street  Ry.— 

let  g.  4ke.  Aug.  1,  1923. ..F&A 

Bridgeport,  Conn. 
Oonn.Ry.&Ltg  let,g.,4ke.'51.J&J 

Bridgeton,  N.  J. 
Brldgeton  &  Mlllvale  Traotlon— 

letg.  5b,  1930.  J&J 

Brockton.  Mass. 
Brook.  Bridgwater  &  Taunton— 

let.,  g.  5s,  Aug.  1,  1917 FAA 

New  Bed.Mirtdleboro&  Brockton— 

let.,  g.,  5s,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 
Atlantic  Ave.,gen.M.  ,5s,1909  ,A&0 

Consol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,  5e,  g..  1934 J&J 

Brooklyn  City— let,  5s,  1941.. J&J 
Brooklyn  Otosr.  5s.  1908   JAJ 


Bid. 


58k 
98 k 
lo3 


poi 
ill 
112 

$115 
4114 

«11U% 


70 
32 

$100 

$100 


$  70 
97k 

$  98 
$  98 
U00 

100 

§100 


92k 
ICO 

§  80 


115 

119k 

102 

107 

118 

114 

113k 

117 


91k 

47k 


$105 

J  99% 


103 


104%  105 


Ask. 


73 

Too 

104 


101k 

113 

114 

12o 

119 

112 


75 

35 

101 
101 


98 

100 

99 

103 

102 


97k 

ioik 

85 


120^ 


114 
119 


91k 

47  k 


100 


105 


$100 

$  96k 

102k 

$106 

$103 

$102 
110 


108 
102 


101 
98 

105 

108  k 
106 


113 


109% 


Bonds. 


Brooklyn  N.Y.— (Conoiuded.)— 
Brooklyn  Citv— 

i*r.at.&  Nt»w.5s,  Aug.l,'06.A&O 

»f  p't  &  Lor.  8t.  6s.  1910    MAN 

Wm.A  Flat.ex.4k8,Jnly'41  FAA 
-*klyn  HatliAW.E.,gen.5s,'33.A&0 
B'k,nC.ANew..l8t,oon.58.'39.JAJ 
Bklyu  Heights  1st  5s,  1941. .A&O 
Brooklyn  Queens  Co.  &  Sub.— 

let  mtg.,  g.,  5s,  1941 JAJ 

lsi  oon  gu.,g.,5s,  July'41..MAN 
Brooklyn  Union  Elevated— 

lst4-5s,  Feb.  1,  1950 FAA 

B'k'n  Rap.  Tran.-5s,g.,1945.AAO 

1st  ref.,  g.,  4s,  2002 JAJ 

Coney  Island  A  Brooklyn  RR.— 

1st  consol.  4n,  July  1, 1948. .JAJ 
KlngsCo.El.-lst,g.,48,Aug  '49FAA 
Nassau  Eleorrlo— lst,5s,1944.  A&O 

1st  g.  4s,  Jan.  1,  1951 J&l 

Buffalo,  N.  Y. 
Intern.  Trao.  Coll.  tr.  4s,  1949.J&J 
Bufl.Ry.,l8tcon.M.58,g.,'31FAA 

Deb.  g.  68.,  1917 AAO 

Cro88t'nSt.Ry.lst,58,g.'32.MAN 
Buffalo  Trao.  lstg.5e., 1948. J  AD 
Bull.  Bell.  A Lan.  5s..  1927.  JAD 
Buff.  &  Lock.,  1st  g.  5e,  1938.J  AJ 
Buff.  A  Niag.  Falls  Eleo.  Ry— 

1st  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  5e.,  1921 JAJ 

Lockp.  &  Oio.  1st  g  5e,  1920.  .J&J 

Burlington  Iowa. 
Burlington  Ky.  &  Light- 
let  M.,g5e,  1917,  op.  1902. A&O 

Camden,  N.  J. 
Cam.&Trent  Ry.,g.  5s,  1929.MAN 

Gen.  g.,  5e,  1931 ...J&J 

80.  Jertey  Gas.  Eleo.  &  Trao- 

Guar.  g  5s,  Mar.  1,  1953..  MAS 
Canton,  Ohio. 
Can  ton- Akron  1st  g.  5s,'22..MAS 

Canton-Mass.  1st  g.  5s,  '20  M&N 
Canton-New  Philadelphia  Ry.- 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Consol.  Ry .  ,Gas  &  Elec 
Co.  consol.  g.  58,1999 M&8 

Ch.  City  Ry.-lst.  g.,  5e,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic.  5s,  1941. M&N 

Chic  Elec.  Trane.6s,  gu.,  1914.FAA 

Chicago  &  Milwaukee  Elec.  Ry.— 
1st  g  5s,  July  1,  1919     .   .    J&J 

Chicago  &  Milwaukee  Elec.  BR. 
lstg.  5s.  1922 J&J 

Ohio.  Cone.  Tract.  4ke  g.,  '39.J&D 
No.Ch.  Eleo.l8tgu.,6s, '14.F&A 

Cicero  A  Proviso  St.  Un- 
consolidated 5s,  g.,  1915...  M&N 

LakeSt.  El.  1st  5s,  1928 JAJ 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4s,  1938 FAA 

Exten.  g.  48.1938 .JAJ 

No.  Chic.  St.  RR.,  1st, 5s,  1906.J  AJ 

1st  5e,  1909 JAJ 

Refdg.  g.  4ke,  1931 AAO 

No.  Ch.  CityCons.4ks,1927.M  A  N 

Nor'west.El.  lstg,  g.  48.1911. MAS 

Union  El.  (Loop)  5s,  g.,  1945..AAO 

West  Chic.  St.  RR.l8t,5s,'28.MAN 
Consol.  g.  5s,  Nov.  1, 1936.  .MAN 

Deb.6e.19l4 J&D 

W.  C.St.Tun.,l8t,5s,g'd,'09,FAA 
West.Div.Ry.,lst4ks,1932.JAJ 
Ogden  St.,  6s,  1916 MAN 

West  Chic  Pass,  cone.  5e,'36.  J&D 
Cincinnati,  O. 

Cln.  D.  &  T.  Trac.  gold,  5s,'22  J&J 

Cin.  Lawrenceb.  &  Aurora  - 
lstg  5s,  i919  J&J 

Cin.  New.  ACov.,  5s,  g.,  1922. JAJ 

2dg  58,Ju'.y  1,1922 J&J 

8o.Cov.&Cin.,l8tM„68,'12,M&> 

2d  cons.  M.,  6b,  g.,  1932.... JAJ 

Newp't  A  Day.,  1st,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 

Mt.  Aub.  Cable  1st  5s,  1907. J&D 

Mt.  Ad.&  Eden  Pk.  I8t6s,'05 .  A  AO 

Consol.  M.,  5s,  1906 M&s 

Interurban  Ry.  A  Terminal— 
lstg.  5e.,  1928 Q-J 

Southern  Ohio  Trac-5s,'20.M&N 
Cin.  A  H.,  6s,  g.,Apr.  1,1918. JAJ 
Cleveland.O. 

Cleve.  &  Southwestern  Trao  — 
1st  &  con.  g  5s,  '23,op.'13  F&A 
Clev.  A  Elyria,  g.,6s,*05-15  M,\lN 
Cl.Ber.Ely.  A  Ober.  5b  g.,  '19.M  AS 
Elyria  &  Ober.  ,g.  ,6s,'07-17 .  .F&  A 
Cleveland  Elyria  *  Western- 
Con.  1st  g.  5e,  Aug.  1,  '20. F&A 

Cleve.  &  Chagrin  Falls  Eleo.  RR.— 
lstg.  6s,  May  1,1916 M&N 

Clev.  &  East.-lst,  g.,  5s,  '29.. J&J 

Clev.  Eleo.  consol.  5s,  g.,1913  M&r> 
East  Clev.,  1st,  M.,  5s,  1910.  M&i- 

Cl.  City  Cable,  1st,  5s,  g..  1909.  j  &  J 

Clev.  Painesv.  &  Ashtab.  Elec— 
1st  gold  5s,  July  1,  1922.  ..  JAJ 

Clev.  Pains.  &  East.,  5s,1916.A&0 
Consol.  5s.  1918 AAO 

Lake  Sh.Eleclstoon.  g.5s,'23.J&J 
Oen.  g.  5s,  Feb.  1,  1933  ...F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt.  1905.J&J 
LorainA<'lev.  s  ^B.27,op.'17..J&J 


Bid.  Ask. 


100 
104 
101 
100 
113 
104 

§104 
104 

107  k 
107 
80k 

100k 
904 
110 

86'8 


s 


100 
$  94 


$102   103 


5. 


104 

115" 
106 

107 


107% 
■"80% 

101 

90i* 
113 

87 


108k 

105 

100k 


102  k 


102k 

98 


85 


$  95   100 

101 

60 

100 


95 
108 


101k 

102 

101k 


101k 

loo 

101k 


101k 
$102k 


S  Purchaser  also  pays  accrued  interest. 


100 

$100 


102 
IOzSj 

101 


88 


79 
100 


89k 
105k 
100 

84 

ib'6" 

100 

109 


135 
120k 


102k 

100 

110 


101 


100 


102k 
104 
100 
101 
95 

101 
101 


Bond*. 


Columbus,  O. 
Cen.  Market  1st  g.  5e,  1922... .J&J 
Colum.Ry.lstg  4s,1939.op.*14.Q-J 
Col.  Con.  St.  Ry.,lst,g.5e,g.'09.J  &J 
Col. St.  Ry.,  1st, 5s, g.,  1932. ..J&J 
Crosst'n  St.. let,  5e,g.,  1933, J&D 
Col.  Lon.&  Spr-  let  g.5e,'20.A&O 
Col.  Grove  City  &  So'western  Ry. 
let  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marion  Elec  RR.— 

lstg..  5s,  1921 M&N 

Col.  Buok.  Lake  &  Newark  Trac  — 

1st  «r.,  5a,  1921 M&N 

Ohio  Union  Trac  Co.— 5s 

Danville.  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  58, 1910-1925. J&J 
Davton,  O. 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction- 
let  g.,  5s,  1925,  opt.  1906  .M&S 
Dayton  Springfield  &  Urbana— 

1st  g.  5s,  Nov.  1,  1928 M&N 

Kenton  &  Southern  R*  .— 

1st  gu.g.58,  1923.  op.'08..F&A 

Spring.A  West.,  g.  5s,  1921.J&L) 

Urbana  Belle fontalne  &  North.— 

lstfgu.  g.  5s, '22,  op. '07.. F&A 

Dayton  Traot.  let  g.  5e,  1916. J&J 

Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  lst,6e,g.,'08,JAJ 

Consol.  6s, g.,  1910 J&J 

Metropolitan  g.  6s,  1911....  J&J 
Con.  Tram.  oon.  g.  5s,  1933.A&0 
Den.  O.Tram..let  g.5e,1919.A&0 
Des  Moines,  Iowa. 
Des  Moines  City  Ry.— 
Ref.,  g.,  5s,  1921,  opt.  1906.A&O 
D.M.  St.  e.  f.,g.6e,'19,op.'ll.A&0 
Detroit,  Mich. 
Det.  United  Ry.Cone.4ke,1932J&  J 
Det.  Citizens'  1st  5s,  1905..    J&J 
Highland  Park,lst,5e,1908..J&J 
Det.Eleo.Ry.— Cona.g.58,'16  J&D 
Det.Ry— 1st,  5s,  g„'12-24.JAD 
Detroit  Ft.  Wayne  &  Belle  Isle— 
1st.  g.,  58,  Apr.  1, 1927....  A&O 
D.&N'west— 4k8g.'21,op.'llM&N 
Det.  &  Pontiao— f>8  g.,  1922.  F&A 
Cone.  g.  4k8, 1926,opt.  'll.J&D 
Det  &  Port  Huron  Shore  Line— 

lstg.,  5s,  1950 J&J 

Rapid  Ry.  1st  5e,  g..  1915... M&S 
Detroit  &  Lake  St.  Clair  Ry.- 
lst  g.  5s.  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  1920.J&O 

Det.  &  Flint  lstg.,  5,  1921. F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jack.— 

lstg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 

Cons.  g.  6a.  1924 F&A 

Doylestown,  Pa. 
Phila.  &  Easton  Ry   <  o.— 

letg.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traction  Co.— 
1st  &  coll.  tr.,  g.,  58, 1930.. M&N 
Easton,  Pa. 
Easton  Consolidated  Eleotrio  Co. 

Coll.,  tr.,  g.  5s,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry. 
1st  g.  5s,  Deo.  31. 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  &  Suburban  Co.— 
Coll.  tr.g.5s,  1932. ...Opt.  A&O 
Elgin,  III. 
Elgin  Aurora  A  Southern  Tract.— 

let,  g.,  5b.  1916 J&D 

Erie,  Pa. 
Erie  El.  Motor  g.,  5b,  1941. ..A&O 

Evansville,  Ind. 
Evansville  EI.  lstg.  4s,  '21.. M&N 

Fort  Wayne,  'nd. 
Ft.  Wa>  ne  &  Wabash  Val.  Ti  ac- 
lBtcon.,  g.,  5s.  1934 M&S 

Fort  Worth,  Tex. 
Northern  Texas  Traotlon  Co.— 1st, 
g.,  £  e,  1933,  op.  190H  13        .J&J 
Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry.— 

lstg.,  58,  June  1,1920 J&D 

GlRARDVILLE,   Pa. 
Schuylkill  Trac— 1st  58,1943.  A &O 

Grand  Rapids,  Mich. 
'*rand  Rap.Ry.  -  1st  ?.,  5e.'16.J&D 
Hi.  Rap.  Or.  Haven&Muek'n  Ry.- 
lst  g.  58,  May  1,  1926 J&J 

Greenwich,  Conn. 
(Greenwich Tram.  lstg.  5s,'31.J&J 

Hartford,  Conn. 

Hart.  Man.  &  Rook.,  5e,  1924. A&O 

ttartf.  St.  Ry.— 1st  g.  4s.  '30.. M&S 

East  H.&GlaB.,5s/27(oonv.)J&D 

Hart.  &  Spring!.  5e,  g,.  1921.  J&J 

Havana,  Cuba— 
Havana  Eleotrio  Street  Ry.— 
Conwn.  g.  5b.  Feb.  1,  1952. F&A 

Hazleton,  Pa. 

Wilkesbarre&H-zleton  RR  — 
1st  col.  tr.  g.,  5s,1951  ..  M&N  16 
HOBOKEN.  N.  J. 

I.  C.  Hoboken  &  Paterson  Ry.— 
4s,  g„  Nov.  1,  1949 M&N 

S.  Hud.  Co.  Ry.  let  M.,  6e,'14.J&J 

Con.  M.,  5s.  192a A  J&J 

Ext.  56,1921 M&N 

fatereon Ry.— Con.  6e,  g.,'31.J&D 
2(1  6s.  Oct.  1.  1914.  Opt         AAO 


Bid. 


87  k 


UC858 
$108 
$   99 

$  99k 

$100 

§  97 
90 

$100 

$  97k 

$100 

5100 

$"98 


l 


103 

il(>3 

103 
99k 
99  k 


$i07" 


$  93 
$100k 


,103k 
107 

$100 


i  93 

.104 


5- 


$103 
$  98 

$ 

$109k 


$  97 
$102k 

99 

$103 

$  99k 

i 

$10L 


* 

$  95 
$102 

§ 

$105 

$112 
^11  6 
$170 
$100 

75 


§• 


76 
$113 
$110 
$104 
$122 

1  00 


Ask 

102  k 

91 
104 

ioi" 

100 

100 

101 

101 
95 


100 


103 


99k 


105 
105 
105 
101 

100  k 


101 
lOti 

94 
100k 


104 
108 

101 

95k 
106% 

95  k 

94 
107 

95 

104 
99 

99 
110k 

lots 


ICO 

105 

102 
104 

99^8 
101 

90 


83k 


104 


104 
102  k 
107 


108 
102* 


82 
101 

78 
105" 


I  Sale  price. 


n  Nominal. 
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Bonds. 


Honolulu,  Hawaii. 

Honolulu  Rapid  Transit  &  Land— 
1st,  g..  6s,  1927.  opt.  1917. M&N 
Houston,  Tex. 
Houston  Electrio  Co.— 1st  g.  5s, 

Aug  1.  1925.  op.  1910 F&A 

Hudson,  N.  Y. 
Albany  &  Hudson  RR  — 
1st  g.  4-5s,  1943  M&S 

Indianapolis,  Ind. 
Indianapolis  Trao  &  Term.  Co.— 
1st  s.  f.  g.  5s,  Jan.  1,  1933..A&0 
Ind'polis  St.,  gen.  4s,  1933  .J <feJ 
Citizens'  St..  eon.  5s,  g..  '33.M&N 
Indianapolis  &  Eastern  Ry.— 

1st  oonsol.,  s.  f.,  g..  5s,  1 927.  J&J 
Indianapolis  &  Green.  Rap.Tran.— 

1st  g.,  5s,  Jan.  1,  1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern- 
let  8.  f.  g.  5s,  Jan.  1, 1932.. .J&J 
Jackson,  Mich. 
Jaokeon  &  Battle  Creek  Trao.  — 

latg.  5s,  1923,  op.  1913.     .J&J 
Jaokson  &  Suburban  Traotion— 

lstg.  5s,  1931,  opt A&O 

Jacksonville,  Fla. 
Jacksonville  Electrio  Co.— 

1st  g.  5s,  l»27,  opt M&N 

Jersey  City,  N.  J. 
Cons.  Trao.  of  N.J. ,  1st  5s,  '33,  J&J) 
Newark  Passenger  Railway- 
Orange  &  New.,l8t,6e,1905,A&O 
New.  Pass. ,  cons.,  5s,  g. ,  1930.J  &J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 
Nor.  Jersey  St.  Ry.  4e,  1948. M&N 
Public  Service  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l 
Rap.Tr.8t  Ry.,lstM.5s,g.,'21,A&0 

Kansas  City,  Mo. 
Central  Eleotrio  g.  5s,  1914. .M&N 
Grand  Ave. Cable, 5s,  g., 1908,  J&J 
K.  C.  Cable,  ext.  g.,  5s,  1911.  A&O 
K.  C.  Elev.  Ry.  Co.,48,g'd,'22..J&J 

G't'd  68.1922 J&J 

Kan.  City  Ry.&  Light  Co.,  1st  ieD 
ref.  g.  5s,  1913,  opt....M&N.15 
Met.,Corriganls8.,5s,July,'16,J&J 
Met.  St.  Ry.,58,g.,8ept.,1909,M&S 
Cons.  5s,  g.  May  1,  1910... M&N 
_  Knoxville,  Tenn. 
Knoxville  Traotion  5s,  1938. A&O 

Kokomo,  Ind. 
Kokomo  Marion  &  West.  Trao.— 

latg.  5s,  July  1.  1933 J&J 

Lewiston,  Me. 
Lewlston  Brunswick  &  Bath— 

let  g.  5s.  Mar.  1,  1918 M&S 

Lexington,  Ky. 
Lexington  Ry.  let  g.  5e,  1949.. J  &D 

Lima,  O 

Lima  Eleotrio  Ry.  &  Light  Co.— 

let  cone.  g..  5s,  July  1,1916.  J&J 

2d  cons.g.  5s,  Apr.l,  1925. .A&O 

LimaRy.  lstg.,  5s,  1916. ..J&D 

Western  Ohio  Ry— 1st  5e,'21.M&N 

Little  Rock,  Ark. 
Little  Rook  Railway  &  Eleo.— 
let  g.  5e,  1933,  op.  1908..    J&J 
long  Island  City.  N.  Y. 
N.  Y.  &  Queens  Co.  4s  g.,  1946. A&O 
Stein  way  Ry.— IstM.  g.  6s,'22.J&J 

Long  Branch,  N.  J. 
Atlantic  Coast  Eleotrio  RR.— 

let,  g.,  58,1945 M&N 

General  mortgagees,  1946.  J&J 
At.  Coast  El.  Lt.— 5s,g.,l945.J&D 

Los  Angeles,  Cal. 
California  Paclfio  Ry.— 

let  guar.,  gold,  5s,  1941 J&J 

Loe  Ang.  Ry.,5s,g.,1938 A&O 

Los  Ang.  Pacific  RR,  5s,  1928.J&D 

let  oonsol.  5s,  1931 A&O 

Los  Ang.  &  Pasa.— 5e,  g.  1928 .  J  &J 
Loe  Ang.  Trao.,  Iet6e,  1915.. M&N 

let  g.,  5s,  1938 J&D 

Pacific  Eleo.  oon.,  g.,  5s., 1942  J&j 

Louisville,  Ky. 
Cent.  Pass.  Ry.,  1st, 6s,  1908,  M&N 
Louisv.  Ry.,oon.M.,5s,g., 1930,  J&J 

2dmtg.  44s,  1940 M&S 

Louisv.  City  Ry.,oon..6s,1909,J&J 

Lowell,  Mass. 
Lowell  &  Suburban  St.  Ry  — 

let  mtge.  5s,  1911 J&D 

Macon,  Ga. 
Maoon  Ry.  &  Light  Co.  - 
1st  cons.  g.  5s,  1953,  op.,  '08J&J 
Memphis,  Tenn. 
Citizens'  8t.  RR.  lstg.  6s, '16. J&J 

Meriden,  Conn. 
Merlden  Electric  RR.— 
Mer.  Horse  RR.  1st,  58,1911.  A&O 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 
Mllw.  City  tiR.,  1st,  5s,  g.,  '08,  J&D 
Mil.  ELRy.  &  Llght-5s.,1926F&A 
Mil.  Light,  Heat  &  Traction— 

lstg.,  5b,  guar.,  1929,ont..M&N 
W.  Bide  8t.  Ry.,let  M..5s,g:,'09,J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7eg.,  'lO.Opt.  M&N 

2d  6b,  g.,  Nov.  1. 1913 M&N 

Con.,  5s.  g.,  1919 J&J 

at.  Paul  City— 1st  g.  6a,  '32.A&0 

1st  con8.,68,g.,  1934 A&O 

Cable  oon.,58,  g.,  1937 J&J 

Guar.  g.,5s.  '37 J&J 

Minn.  8t.  &  St.  Paul  City- 
Gen,  g.  5b.  1911 ...J&J 

ConBol.  guar.  g.  5e,  1928... A&O 
Mobile,  Ala. 
Mobile Lt.&  RR.— lBtg.5s,'37.J&0 

Cons,  g,  5b,  1941  M&S 

Mob.  St.  RR.— Ist6e,  g.,'23.M&N 
Montreal.  Can. 
Montreal  St.  Ky.-Deb.  5e,'08.M&8 
t>eh.  4W,h.  1992  f*,a 


Bid. 


107% 

§  94 

75 

§  98 

84 

108 

5  99 

§  .... 

5100 

§  95 

J  93 

§109 

5100 
§113 
^1004 

78 

57 
5110 

5100 
5100 
§1004 

5   854 
5116 

§  96 
5105 
\  100 

§100 

103 

§   90 


101 


5100 


101% 

92 
5,118 


76 

374 

20 


117 
10  i" 


1053s 


Ask. 


97 

85 

100 
J-44 
.09 

100 

103 

102 

1024 


98 
1094 

101 

114 
10 1  4 
79 

57i4 


101 
103 
102 

87 
120 

98 
108 
102 
101 

105 


95 

85 
102k 


100 

100 

101 

70 


103 


50 


105 


103% 


§   85 
115 


5106 
5112 

5101% 
$108* 

51031* 
$101 


§      -- 

51114 

§lo«% 
>120 
5120 
5H0 
110 

102 
§103 

103 
9->4 
115 


IO1I9 


107 

90 
116 


103  >* 
109\ 

104 
102% 


111 
108 


112 


103 
103 

105 
96  "4 
120 


Bonds. 


Montville,  Conn. 
Montville  St.  Ry.-5s,  1920.  M&N 

Muscatine,  Iowa. 
iltizens'  Railway  &  Light  Co.— 

1st  g.,  5s,  1917  A&O 

Nashville,  Tenn. 
Nashville  Railway  &  Light- 
Cons,  g.  5s,  1953  op.  1908.. J&J 
Nashv.  St.  Ry.,  5s,  1925.. ..J&J 
Edgefield  St.  Con  6s,  1920.. J&J 
McGavock'&  Mt.  V.— 
8ummer8t.,lstM.,68,1926,J&J 
2d  series,  6b,  July,  1937. .  .J&J 
Cumber. Eleo  .L.  &  P.  6s,'22.J&J 
new  Bedford,  Mass. 
V.  B.  &  Onset  Ry.lst  g.5s,1922.  J  &J 
rnion  St.Ry.—  Con.5s,g.l914.J&j 

New  Haven,  Conn. 

L  H.  &  Centrev.,l8t,5s,  g.'33,M&S 

*ewHav.St.Ry.,lst,5s,g.,'13,M&S 

Edgew.Div.  lst.g.,  5s,1914,J&D 

Winchester  Ave., 5B,g., 1912. M&N 

New  Orleans,  La. 
C*nal&Clalb.— 1st  6s,  1946. .M&N 
N.O.CltyRR.— Gen.g.4-58,'43.J&J 
N.O.City  &  Lake,lst,58,g.'43.  J  &  J 

Power-house  g.,  68,1917 J&J 

{.  O.  &  Car— let  6e,  1907.. ..F&A 

2d  68,1907 F&A 

Cons,  g.,  5s.  Feb.,  1933 J&J 

Edison  Elec.  1st  5s,  1929... J&J 
N.  O.  Power  HouseCo.  5s,  '41. J&J 
N.  O.  Railways  Co.  4*«a,1952..J&J 
Orleans  RR.  Co.,  1st  6s,  1912.  J&J 

2d  6s,  1912 J&J 

StOharles  8t.RR.lst  g.  4s,'52.J&J 

Newport  News,  Va. 
Sewp't  News  &01d  Pt.  Ry.&E.Co.- 

letg.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1, 1941 M&S 

Citizens'  Ry.  Lt.  &  Power  Co.— 

let  g.,  5s,  guar.,  1940 M&N 

New  York,  N.  Y. 
neeoker8t.&F.F.l8tg.4s,'50.J&J 
lent.  CrosBtown.  l8t,68,1922,M&N 
Thristopher  &  10th  Btreet— 
1st,  ext.,  4a,  Oot.  1, 1918.. .A&O 
>ry  Dook  E.  B'way  &  Battery— 

1st,  5b,  gold,  1932 J&D 

Cert.  Indebt.,  5b,  1914 F&A 

:ighthAv.,oert.lndeb.,68,'14,F&A 
■2d  St.  M.  &  St.  N.,  1st,  6s,'10,M&K 

2d  M.,  inc.,  6s,  Jan.,  1915 

(anhattan  Elevated — 

Ooneol.,  4s,  gold,  1990 A&O 

Met.  E).,  let,  6s,  1908 J&J 

tetropolitan  Street  Ry.  Co.— 
Ref'd'g,  g.,  4e,  Apr.l,  2002.A  &  O 
Gen.  M.  ooU.tr.,  g.,5s,1997.F&A 
Bway&  7th  Ave.  2d,  58,1914  J&J 

Con.  M..  5s,  g.,  1943 J&D 

H'way  Surf.  RR.,  1st,  5s,  '24,  J&J 
B'way  Surf.  RR.  2d,  5s,1905.J&J 
Col.&  9thAv.,lst,g.5s,1993,M&S 
Lex.Av.&P.F'y,lst,5s,g.'93,M&S 
34th  St.  Or'st'n,  1st  5e,  '96.. A&O 
Metropolitan  Crosstown— 

1st  5s,  Apr.  1,  1920 A&O 

leoond  Aveuae  1st  5s,  1909.M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  5s, 1919 A&O 

Third  Ave.  1st,  5s,  g.,  1937. ...J&J 

1st  cone.  gu.  g.  4s,  2000  ....J&J 

J8th  &  29th  8t.  lstg.  58.1996. A&O 

Twenty-third  St.— Deb.  5s,  '06.  J  &J 

Union  Ry.— 1st, 5b, g.,  1942. ..F&A 

South.Boulev'd— 5s,g.,  1945.J&J 

Tarry.  VV.P.&Mam.5s,g.'28.  M&S 

Westohes.  Eleo. ,  1  st,5s,g.,'43,  J  &J 

YonkersRy.,  1st,  5s,  1946. .A&O 

N.Y.&Stamford.— lstg.5s,'3l.A&0 

Norfolk,  Va. 
Norfolk  Railway  &  Light- 
Norfolk  8toon8.,g.,58,l944.  J&J 
1st oone.  g„ 8.  t., 5s,  1949... M&N 
Norwich.  Conn. 
Norwioh  St.— 1st  g.  5s,  1923. A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cons.  g.  5s,  1931 J&J 

Oak.  Tr.  Co.  con.  g.  6s,  '18.J&J 
Paducah.  Ky. 

Paduoah  City  Ry.,  g.  5s,  1932 

Peekskill.  N.  Y. 
Peeksklll  Lt.  &  RR.-5B,  '30.. A&O 

Peoria,  III. 
Peoria  &  Pekln  Terminal  Ry.- 
lst g.  sink,  f'd  56,1930 J&J 

Philadelphia,  Pa. 
Amerioan  Railways  Co.— 

Conv.  coll.  tr.  g.  5s,  1911. ..J&D 
Del.  Co.  Rye.  tr.  otis.  g.,  4s,'49.  J&J 
Eleo.&  People's,  4a.tr.otfs,'45A&0 
Fairmount  Park  Trans  — 

lstg.  5s,  1912,  op.  1902. ...M&S 
Hest.  Man.  &  F.  oon.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.  Ry.- 
lst g.  5b,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 
3-3ia  4s,  1913,  op.  1913.... F&A 
People's  Traotion  Co.— 

P.P.Ry.,  tr.  otfs.,  4s,g.  1943. F&A 

United  Rye.  tr.  otfs.  g.  4s  '49  J&J 

West.  Phil.  Pass.— 1st  6s,  '06.  A&O 

2d  5s,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trao.,  1st,  5s,  1929.. ..J&J 
Citizens'  Trac,  1st,  5e,  1927,  A&O 
Duquesne  Trao.,  1st,  5e,  1930,  J&J 
Fed.  St.&  P.V.,5e,g.,May  1,'42,J&J 
Fort  Pitt  Trao.— 1st  5a,  193  3.  J&D 
Millvale  Etna  &  Sharpsb.— 

lstg., 58,  1923 M&N 

Monongahela  St.  Ry.5a.g. ,'28 .  J &U 

Wllkinsburg  &  E.  Pitts.— 

let  H.,  5a.    1H29 M&S 

I  Saleprloe.     n  Nominal. 


Bid. 


108 


§100 


9714 
103 
111 

115 
122^ 
95 


6102 

105 

§105 

5117 

5107 

5107 

5106 

124 

127 

10J4 

110 

IO914 

105 

102 

103 

107 

110 

lllis 

10034 

02 

103 

794 

80 

110 

104 

102 

97 

100 

93ifl 

78 

94 
§117 

96 

111 

99 
105 
104 13 

80 

1064 
108  4 

9m 

115»8 

104 

ll->4 
§108 
5  994 

116\ 

115*8 

5110 

$10S 
>102>* 

5111tQ 

§105 

964 

§112 

96 

109 

§102 

103 

104 

105 

1102 


106 
86 

5109 


102  >s 

111 

ll9is 


100 

§100 

1024 
'99% 


118 

103 

51 

103 

82  is 
111 
115 

110 

113% 

111 

113>s 

112 

101 
110 

51111* 


Ask. 


102 


97% 
105 
114 

11* 

1234 

100 


85 

97 
121 

994 

114 
10 1 
106 
107 

85 


H6is 
107 


110 
101 
US 


115 


103^ 

113 

108 

9*6% 
114  s 

99 
112 
106 
106 
106is 
107 
103 


108 
90 


120is 

101 
101 


1024 
85 
99^8 


51is 
83 


112i« 
112 

112 


Bonds. 


Pittsburgh  PA.-(Conci.— 

Mount  Washin.ton  Street  Ry.- 
lst &  coll.  tr.  gu.  g.  5b,  1933  A  &O 
Philadelphia  Co.- See  Mlscellan. 
Pitts.  Alle.&  M.,gen.M.,5s,'30,  A&O 
Pitts.  &Blr.Tr.,gen.,5s,g.,'29,M&N 
B.  K.  &  A.  Tract.  6s,  1931.. MAS 
Brownsville  Ave.  5s,  1926.. F&A 
West  Liberty— lstg  .  5s,'30.J&J 
Pitts  &  Oharleroi  St.  Ry.  - 

1st  guar.  g.  5s,  1932 M&N 

Pitts.  McKees.  &  Connells.  RR.- 
lst  cons.,  g.  5s,  Jan.  1, 1931. J  &J 
Pltt8b.Trao.Co.,l8t,5s,1927,A&0 
So.Tra.Co.lst&col.tr.g.58'50.A&0 
Suburban  Rap.  Tr.  St.  Ry.- 
lst g.,  68,1913 M&S 

The  Seoond  Av.  Tr.  g.  5s,'34.J&D 

United  Traotion  5s,  1997 J&J 

West  End  Tr.— Cons.  5s,  1938.. J&J 

Pittsfield,  Mass- 
Berkshire  St.  1st,  g.  5s,  1922..J  &D 

Plainfield,  N.  J.      „ 
Eliz.  Plain.  &  Cent.  Jersey  Ry.- 
lst g.  5s,  Deo.  1,  1950 J&D 

Portland,  Me.        .„ 

Portland  RR.lst,g.4is,1913.M&N 

1st  cons.,  g.,  3ias,  1951 J&J 

Port.  &  Cape  Eliz.  Ry.- 
lst M.,  g  ,5s,  Nov.  1,  '15.M&N 

Portland,  Ore.  n„n  i<lt 
Portland  Ry.  1st.  g.,5s,'06  '16.  J  &J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1, 1916. M&S 

Oonsol.  g.  4b,  1930 J&D 

Portland  City  &  Oregon  Ry.- 
lst g.  6s,  1921,  op.  1911..F16  Ais 
Providence,  R.  1. 

Prov.  &  Fall  R.  5e,  1921 J&J 

R.  I.  Suburban  1st  g.  gu.4s.'50J&J 
UnitedTr.&El.,l8',5B,g.,'33,M&S 

Reading.  Pa. 
Reading  Traotion, 6s,  1933.  .J&J 
City  Pass.  Ry.,lstM.,5s,1909,A&O 
Read.  &  Womels— lst,58,g.,'25.  J&J 

Richmond,  Va, 
Rioh.  Pass.  &  Power  Co.— 

1st  oone.  g.  5s,  Jan.  1, 1925. J&J 
Rioh.  Traot.,  1st  5s,  g.,Nov.'25.  J&J 

Rochester,  n.  Y. 
Roohester  Ry.oon.5a,g.,1930.  A&O 

2d.  5s,  g.,  1933 J&D 

Rochester  Ry.  &  Light  Co.— 

1st  cons.  5s,  1954  opt..   J&J 

Rockford,  III. 
Rockford  &  Inter-Urban  Ry.- 
lst g.  5s,  1922,  op.  1907. ...A&O 

Sacramento,  Cal. 
Saoramento  Eleo.  Gas  &  Ry.— 

Cons.  5s.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trao.  5s,  1920  F&A 

St.  Joseph,  Mo. 
St. Joseph  Ry. Light, Heat&Power- 

lst,  g.  5s,  tfov.  1,  1937 M&N 

ST.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s.  July  1, 1934 J&J 

Baden&St.L,l8t,5s,g,1913,J&J 

Cass  Av.&F.Gd8.,l8t.5B.*12..  J&J 

Citizens'  RR.,  1st,  6s,  1907.. J&J 

Jefferson  Ave.,  Ist5a,  1905.M&N 

Lindell  Ry.5s,lst,g., 1911.. .F&A 

Oomp.H.&M.Ter.,6s,g.'13  J&J 

Taylor  Ave.,  6e,  g.,  1913  ..J&J 

Missouri  RR.,  1st.  5s,  1906.. M&S 

8t.L.Cab.(B'wy)58,10op.00M.feN 

South.  Eleo.Cons.,6s,19l5..M&N 

Gen.,  g.,  58,  Apr.  1, 1916. F&A 

Union  Dep.oon.,6s,  g.,1918.J&D 

St.  L.  Transit  Col.  tr  5a,  1904M&N 

■it.  L.&E.St.L,lst  M,6s,1905. .  .J  &J 

St.L.  &  Sub., I8t,5s,g., 1921... F&A 

General,  g.  5b,  Apr.  1, 1923  A&O 

8t.L.Cab.&W.,lstM.,6s,*14.M&N 

St.L.&  Merameo,  6s,  g.,  '16.M&N 

San  Antonio,  Tex. 

Southern  Light  &  Traction— 

Coll.  tr.  g.  5b,  1949,  opt M&S 

San  Francisco,  Cal. 
Oal.St.  Cable  RR.,lst,58,g..*15,J&.) 
Geary  St.  Pk.&0.,l8t,5s,1921. A&O 
United  RRa.  of  S.  F.,  4a.  g.,*27A&C) 
Ferries  &  Cliff,  6s,  1914. ...M&H 
Market  St., oon.  g.  5s,  '24  ..M&S 
Market8t.Cab.,lst,6s,g.,'13,J&J 
OmnibusCable,  lst,68,1918.A&0 
Park&Clitf  Ho.,  l8t,6s,1913,J&J 
Park  &  Ocean,  let,  6s,  1914,  J  &J 
Powell  St.  RR.,  1st.  6s.1912.Mtes 
Sutter  St.  1st,  g  5s,  1918..M&N 
Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5s,  g., '52. J&J 

Schenectady,  N.  Y. 
Schenectady  Rail  way  Co.— 
lstg.,  4138,  1941  op.  1911. .M&S 

Consol.  g.  4138,  1953 M&N 

Scranton,  Pa. 
Scranton  Ry.— 1st,  5s,  g.,  '32. .J&J 
Soran. Traot,  l8t,68,g.,'32,M&N 
Soranton  Suburban— 

1st  g.,  gu  ,  6s,  1909 M&N 

Soran.  &Carbon.Tr.,lei;,6e,'23,JiBJ 
Soran.  &Pittaton.l8t,6s,1923,A&0 

Seattle,  Wash. 
Seattle  Elec,.,  g.,  5a,  '30..Opt.F&A 
Seattle  Railway  Oo.— 

1st  g.  gu.  5a,  1921. . .  .Opt.  M&N 
Puget  Sound  Electrio  Ry.— 
let  coll.  tr.  g.  5a,  1932.0pt.F&A 
Tacoma  Ry.  &  Power  Co.— 

lstg.  6a.  1929 A&O 

Paget  Sound  Power  Co.— 
1«t  fir.  gu   5a.  19<< Opt.   J&D 


Bid. 


5102 

110^ 
1121s 
U5S 
109 
§113% 

§104 

99% 
107 


107HS 
115V 
116 
110 


§102  hi 

5  97 

5104 
97 

5106 

5  97 


§104 

5105 
§  »0 
§109 

120 
105 
105 


103 

§10Si« 
106 

90i« 
§  98 

99is 


Ask. 


103  >s 


HHs 


100 

io"i" 


116i« 
U6»* 


99 

1054 
97* 

108 

100 

110 
80 

107% 

106 
95 


§101* 


824 
§102 
5 1034 
§104 
5100* 
5104 
§110 
§110 
5101 
5102% 
5113 
<1034 
§1154 
5  984 
§100 

§10438 

§  9(> 

)1124 

§109% 


73 


107 


65 

1054 

111 
1064 

914 


101 


101 


1024 


82% 

lb"3% 
1044 
101 
1044 

111" 


112Si 
50 

81% 

85 

ill  4 

115 
124 
104 
113>s 

1154 

ioi" 

89 

904 

§  93 

95 

§1044 

§  99 

1014 

§  99 
§112 

100 
115 

§102 
5IO6 
5 106 

105 
110 
110 

51031s 

104 

§100 

§  93 

95 

§  98 

LOO 

5    .... 

100 

1034 
114 
105 
115% 
994 
101 

98" 
1134 


73 


»  ruiuu»BBi  tufco  pays  accrued  Interest. 


Oct.,  1904.] 


STREET  RAILWAY  SECURITIES 
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Bonds  and  Stock*. 


Sharon,  Pa.       .  __.  _ 
youngst'n-Sharon  Ry.  &  L'ht  Co.- 
lst  g.  sinking  fund  5s,  1931.  J&J 
Sharon  <fe  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 J&J 

Sioux  Cit/,  Iowa.    ,,„_., 
BcCityTrac  ,lst,g.5s,July'.19J&J 

South  Bend,  Ind. 
Indiana  Ry.,  1st  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol  &  ooU.tr.  g.  5a  '29.. J&J. 
Sprin  'field,  III. 
Spr'ngrleld  Ry.  &  Li«ht  Co.— 
fcoll.  tr.  g.  5s,  1  933  ..  Opt.  J&D 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

letmtg.  g.  58,1946 M&f 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  58,1914 J&J 

Taun.  &  Brook. ,  1  st,  g. ,  5s,'  17 .  F& A 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 

let  g.  5b,  July  1, 1929 J&J 

TOLEDO,  O. 
Tol.Cons.St.Ry— Cons.,58,'09  J&J 
Tol.  Trao.,  cone., g., 5s,  1909.. J&J 
Toledo  Bowl.  Green  &  Southern- 
let  g.  5s,  May  1,1921 MAN 

Tol.  Rys.&  Light  g.  4s,  1909.  .J&J 
ToLAWeeternRy.letg.  5s,'26.J&J 

Toronto,  Can. 
Tor.  Ry.  letM.  4%e,'ll  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  New  Brunswick  RR.— 

lstg.  5s,  Jan.  1,  1932 J&J 

Trenton  St.  Ry.— con.  g.  5h,'38.  J&J 

Utica,  N.  Y. 
Utlca  &  Mohawk  Valley  Ry.— 

let  g.,  4%e.  1941 M&S 

Utlca  Belt L. lstg.  5e,1939.M&N 

2d  g.  5s,  1931 J&J 

Utlca  &  Mo.  lee  g.  5s,  1910..J&J 
Washington,  D.  C. 

Anacoet.  &  Pot.  5e,  1949 A&O 

Capital  Tr.  4s,  1905-1920 A&O 

City  &  Suburb.,  58,  g.,  1948.. F& A 
Columbia  St.,  1st  M. ,68,1914. A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  5e,1925.F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Elec.  g.  4s,  1951  J&D 

Waterloo  Iowa. 
Waterloo  &  Cedar  Pails,  R.  T.— 
let  g.  5s,  1907  to  1922,  op.. A&O 
Wheeling,  W.  Va. 
Wheel.  Traction  5s  g. ,  1 93 1 ...  J  &  J 
Wheel.  Ry.  1st  g.  6e,  1922.. M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trao.— 

let,  g.,  5e,1921 A&O 

Wilmington,  Del. 
Wilm.&  Ches.Trac.g.  58.1918.A&0 

Worcester,  Mass. 
Boston  &  Worc.8t.Ry.— See  Boston 
Worcester  &  Conn.  EaHtern — 

let  s.  f.  g.  4%e, 1943 J  &  J 

Wore  Con.  St.  4%s,  g,  1920. .M&S 

North  End  5s,  1915.. F&A 

Wor.  &  Cllnton,lst,g.,5s,1919.J&J 
Wor.  &  Marlboro  let,  5s,  1917.A&0 
Wor.  ASouthbridge  let4%8,  1922. 
Wor.  &  Webster  1st  g.  5e.'19.M&N 

Youngstown,  Ohio. 
Penna.  &  Mahoning  Valley  Ry  — 

let  ref.  g.  5s,  1922 M&N 

Zanesville,  Ohio. 
■anesville  Ry.  Light  &  Power— 
lBt  oone.  g.  5s,  Oct.  15,  '12.  A  &  O 


STREET  R«V  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trao.  &  Light..  100 

ALBANY,  N.  Y. 
United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traotion 

Union  Traction  of  Ind. 100 

Preferred. 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta- Aiken  Ry.  &  Elec 100 

Preferred 100 

Augusta  Ry.  &  Electric  Co 100 

Baltimore,  Md. 
United  Rys  &  Elec.  Co.— Com.. 50 

Beaver  Falls,  Pa.— 
Beaver  Valley  Traction 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston.  Mass. 

Boston  Eleva  ted  RR 100 

Mass.  Electric  Companies loo 

Preferred 100 

West  End  Street  Ry.,  com 5Ct 

Preferred,  8  per  cent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 
Nassau  Eleotrlo  Co.,  pref. ......  100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred 100 

Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Eiec.  &  Trao. .100 


Bid. 


t 

5 

4 

5 

$106 

§  89 


4103 
§  93 


105 


§  95 

J 100 
§100 

$ 

5  85 
§  84i2 


U02 


§  98 


103  % 
107S, 
101 
119 
106% 
117% 
103% 
103% 
83i2 


5  99 


Atk 

100 
100 
103% 
101 

107 

90 


105 


97 

103 
103 

100 

87  % 
85% 

103 


101 
lo5 


102  % 
110% 
108 
103 

104 


(110 

105 
103 


13% 

106 

12 
20 
70 

47 
82 

10 
25 
40 

t   8 

I  36 

80% 
103  4s 

153 
13 
56% 

llIO 

238 

56% 
340 

75 

14 
46 


105 


122 
108 
118 
107 
107 

8358 


100 

97% 
111 


105 


107 


103% 
101 


14 

107  "a 

16 
23 

72% 

48 
83 

20 
35 


838 

40 

82 
105 

154 
13% 


92 
111 

241 

£6'e 
350 


15% 
50 

3% 
108 


Stocks. 


Par 


50 


8HARLESTON,  S.  C. 
on.  Ry.Gas  &  Eleo.  Co. . 
Chicago,  ill, 

Aurora  Elgin  &  Chicago 100 

Preferred 

Chicago  City  Ry 100 

"hloago  Consolidated  Traot.  ..100 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traotion 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  8treet  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  &  Tol.  Traot 100 

Cin.  &  Hamilton..  .. 100 

Preferred 100 

'Jin.  New.  &  Cov.  Lt.  &  Traot. .  100 

Preferred ..100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal.... 100 
Cleveland,  O. 

Cleve.  &  Eastern  Ry 100 

Cleveland  Eleotrlo  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trao...  100 

Preferred 100 

Eaetern  Ohio  Traotion 1 00 

Lake  Shore  Eleo.  vot.  tr.  certfe.100 
Preferred  voting  trust  otfe..loO 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cols.  Buckeye  Lake  &  Newark.100 

Preferred 100 

Columbus  Delaw'e  &  Marlon.. loo 

Preferred    100 

Cole.  London  &  Springfield. ...100 

Preferred 100 

Columbus  Railway— Common..  100 

Preferred 100 

Col.  Ry.  &  Light  Co. ($20  paid)  100 

Ohio  Union  Tiaction 

Preferred 

Dayton,  Ohio- 

}ity  Railway,  common 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Consol.  Eleo. ($20  pd)...50 

East  St.  Louis,  III  — 
East  St.  Louis  &  Suburban.. 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract 
Fort  Worth,  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Halifax  Eleo.  Tramway  Co 100 

Hartford,  Conn. 

Hartford  Street  Ry 100 

Hoboken,  N.  J. 
Jersey  C.Hoboken  &  Paterson.100 
HOLYOKE,  MA88. 

aolyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrlo  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,  Ind. 

(ndlanapolis  Str.  Ry.  Co 100 

Indianapolis  Trao.  &  Terminal 

Jersey  City,  N.  J. 

Consolidated  Traotion  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 
ttapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 100 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotric  Ry.  &  Light 100 

Western  Ohi  >  Ry.  Reote 100 

Little  Rock.  Ark.— 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

LOUISVILLE,  Kv. 

CiOulsville  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electric  Ry  &  Light 100 

Preferred 100 

Minneapolis,  Minn. 

rwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry ,50 

New  Stock  (C0%paid) 

Nashville,  Tenn. 
Nashville  Railway  &  Light. ...100 

Preferred 100 

new  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Jnlon  Str.Ry.  Co 100 

New  Haven,  Conn. 
fairhaven  &  Westvllle  RR 25 


.100 
.100 


Bid. 


I     8 

8 
fO 

ieo 


7% 

30 

3% 
23% 
63% 
78 
24 
59 
91 
53 

20 
45 


313e 

93% 

144% 

29  H( 


x72'8 

28 


30 

80 

"87% 

"89" 

25 

50 

95% 
108% 

3<> 

20 

80 

172 
175 


705s 

25 

67% 

t   17 

78% 


39% 

59 
85 

x93% 

215 

19 

190 


7% 
20 

80 
44 

72 

23 
102 
250 

21H 

77 

57% 
49 


50 
102^ 

70 
lib 


Ask 


12 

12 

60 
182 

60 
X    6% 
125 
8 

35 
4 

25 

65 

80 

25 

61 

92 

54 

21 

46 
116 

32 

94 
145 

32 


74% 
35 
24 
60 

5 

5 
16 

33 
90 
80 
90 

90" 

26 

55 

UO 

36% 


71% 

30 
75 


79% 

30 

40 

61 

88 

94% 


200 

40 
90 

15 

30 

85 


72% 


105 
2£5 

23 

78 

60 


118 
100 


205 
202% 

29% 
79% 


t   46 


10 

51S 
105 

71 
118 


120 
100% 

23 

206 


30% 
81 

SO 
190 

48 


Stocks.                Par 

Bid. 

Ask. 

New  Orleans,  La.— 

N.  O.  &  Carroll.  Ry.  L.  &  P.  pf  d .  100 

101 

27 

Preferred 100 

101 

105 

9 

10% 

29 

30 

3t.  Charles  Street 100 

204 

New  York,  N.  Y. 

Bleecker  St.  &  Fulton  Ferry...  100 

33 

34 

Broadway  &  7th  Ave.,  guar...  100 
Central  Crosstown,  7  per  oent.100 

239 

243 

330 

350 

Cent.  Park  North  &  East  Riv..l00 

204 

208 

Christopher  &  Tenth  Streets..  100 

177 

185 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

390 

405 

390 

405 

42d  St.  M.  &  St.  N.  Ave 100 

50 

70 

Interborough Rapid  Transit. ..100 

14h% 

149% 

153 

154% 

Metropolitan  Street  RR 10( 

120% 

121 

Metropolitan  Securities  Co.— 

Sub.  reoelpte  2d  lnstal.  pd...lO' 

81'8 

82% 

Ninth  Ave.,  guar.,  6  per  oent..lO( 

185 

192 

204 

208 

Sixth  Ave 10( 

172 
128 

176 

130 

Twenty-third  St. ,  guar 100 

390 

400 

Niagara  Falls,  N.  Y. 

Niagara  Gorge  RR 100 

60 

Norfolk,  Va. 

1    10 

15 

Northampton,  Mass. 

150 

175 

Philadelphia,  Pa. 

t   47% 

48 

Citizens'  Passenger,  guar 50 

f .  —  .. 

355 

Continental  Pass. Ry. ($20  pd)...50 

1155 

Fairmount  Pk.&  Haddington... 50 

t   7i.% 

Fairmount  Park  TTansport'n...50 

t   16 

Frankford  &  Southwark  Pass. ..50 

1436% 

440 

1125 

Green  &  Coatee  Ste.  ($15  p'd)... 50 

1155 

Hestonville  M.  &  F.,  common... 50 

1    47 

t   71% 

Inter-State  Railways($75  pd.).100 
Phila.  City  Pass.  Ry.  ($23%  p'd)  50 

1201 

Phila.  &  Gray's  Ferry  ($25  p'd)    f  ( 

1100% 

Phila  Rapid  Transit  ($15  p'd)  .50 
Philadelphia  Traotion 50 

1  i5»« 

16 

t   97% 

97% 

Railways  Company  General 10 

*      2 

Ridge  Ave.  Passenger  ($28  p'd)  .50 

1304% 

2d&3dSts.  Ry.,guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

1*95 

1305 

306 

Union  Passenger ($30  5-6  p'd) . . .50 

1234 

237 

Union  Traotion  ($17%  p'd) 50 

t   557g 

56% 

West  Phila.  Passenger,  guar 50 

1247% 

Pittsburgh,  Pa. 

1   49 

50 

1    68 

70 

Philadelphia  Co.— See  Miecellan. 

Pittsburg  &  Birmingham  Tr 50 

1   45 

50 

t   27 

28 

t*49% 

50 

Providence,  R.  1. 

13 

14 

United  Traction  &  Eleotrlo 100 

x97% 

Reading,  Pa. 

t  30 
tl55 

160 

t   80 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100 

x99 

101 

Roch.Ry  &  Light 70%pd.l00 

40 

40% 

Preferred 100 

77% 

78% 

St.  Joseph,  Mo. 

St.  Joseph  Ry.  Lt.  Heat&  Pow..lOO 

35 

38 

Preferred 100 

b5 

87% 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

64 

St.  Louis  Transit  Co 100 

838 

8% 

59% 

59  "a 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

195 

200 

Geary  St.  Park  &  Ocean  RR...100 

40 

Presidio  &  Ferries  RR 100 

41 

United  Rys.  Investment  Co 100 

12% 

14 

56 

57 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram  L.  &  P.,  Ltd.100 

103  78 

104 

Savannah,  Ga. 

13 

14 

86 

Scranton,  Pa. 

17% 

18 

40 

45 

Seattle,  Wash. 

40 

45 

93% 

94 

20 

30 

75 

80 

Spokane,  Wash. 

Washington  Water  Power  Co.  .100 

125 

130 

Springfield,  ill. 

Springfield  Ry.  &  Light. 100 

39 

40 

Springfield,  Mass. 

190 

£200 

Springfield,  Ohio. 

13% 

16 

Syracuse,  N.  Y. 

30 

x 

80 

Terre  Haute,  Ind. 

60 

65 

Toledo,  0. 

Toledo  Bowling  Green  &  80 

..... 

60 

Toledo  Railways  &  Light  Co  ..100 

20 

23% 

12>« 

15% 

Toronto,  Canada. 

xl0176 

105 

Washington,  D.  C. 

X12638 

l2734 

17 

19 

Preferred 100 

72 

72% 

Wheeling,  W.  Va. 

35 

50 

Worcester,  Mass. 
Worcester  Rys.  &  Invest.  Co.  ..100 

90 

95 

\  Purchaser  also  pays  accrued  interest,    t  This  price  le  per  snare  not  per  oent.    x  Ex  dividend.    1  Sale  prloe.    II  Ex-rights,     n  Nominal. 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


COAL    IRON    St   STEEL 
BONDS. 

Bethlehem  Steel  Pur.Ss,  1998-Q-F 
Bon  Air  Coal,  2d  serles,68,*28.J&J 

Bnffaln  Iron  5s.  1925 AAO 

Buffalo  &  Sueq.  Iron  r0.— 

1st  g  5s;  1932,  op.  Dec  ,'07.J  AD 
Olalrton  Steel  g.,  5s,  '05  to'13.J&J 
Col.  Fuel  A  Iron- 5s,  s.  f..'43.  FAA 

Conv  deb  5s,  1911. F&A 

Trust  Co.  certs 

O.C.A  I.  Dev.58,Ap.*09(coff.)JAJ 
Col.  Fnel  Co.,6s,gen.,g.,'19.  MAN 
Gr'd  Rlv.C.&C.g.68,J'lv'19.A&0 
Col.  &  Hook.  Coal  &  Iron- 
ist g.  5s.  Jan.  1. 1917 JAJ 

Consol.  Coal  (St.  L.)  6s,  1911. MA8 
Continental  Coal  Co.— 

let  8  f.,  g.,  5s,  1952,op.  '06.F&A 
Domln.  Coal,  1st,  6s,  1913....  MAS 
Donrilnlon  Iron  &  Steel— 

5s,  1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

HI.  Steel  Co.,  deb.,  5s,  1910.. J  AJ 

Non-eonv.  deb.  5s,  1913... A  &O 

Jefferson  A  Clearfield  C.  A  I.  Co.— 

1st.  g.,  5s,  1926 J&D 

2d.  gold,  5e,  1926 J&D 

Kanawha  A  Hooking  C.  &  C.  Co.— 

lstg.gu.,8.1.  5s,'51.op. '06.JAJ 

Lack  SteellstgSs^S.op  to'06.A&O 

Lehigh  OoalANav.-44s,'14..Q-J 

Kallroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 JAD 

Coll.  tr.g.,  44s,  1905 M&S 

Gen.  M.,  g.,  44s,  May,  1924. Q-F 

Funding  Is.  g.,.Tuly  1, 1948. J&J 

Lehigh  Val.  Coal— See  Railroads. 

Maryland  Steel  Co.,  5s.  1922,  F&A 

Monong.  Rlv.  Coal— 6s,  1949  A&O 

N.Y.  Susq.  &  W.  Coal-6s,  191 2.M&8 

N.Y  A  Wilkee-B.Ooal,6B,'33.MAN 

Pennsylvania  Coal  A  Coke— 

lst8.f.g..5s,Julyl,1932.op  J&J 

Cons.  1st  &  ooU.tr.  g.5s,53.MAS 

Penn.  8teel  1st  5s,  1917 MAN 

Consol.  gold  fis,  1925 MAS 

Pittsburgh  Coal  Co.— 

lsts.  f  g.  £s,  195«, opt JAJ 

Pltte  vheel.&  L.  ErleCoal,  new  4s. 
Pleasant  Yal.  Coal  5s,  1928... J&J 
Rochester  A  Pitts.  Coal  A  Iron— 

Puroh. -money  g.  5s,  1946.  MAN 
Sloes  Iron  A  S.Co.lst,6s,1920FAA 

Cons  44s,  1918 AAO 

Somerset  Coal  Co.— 

lsts.  f.  g.  5s.  1932,  opt F&A 

Bunday  Creek  Coal,  g.,  6s,'12..JAO 
Susqaehanna  Coal,  6s,  1911. ..JAJ 
Temple  Iron  Co.—  Gu.g.4s,'25.J  AJ 
Tenn.  C.  I.  A  RR.— 

Gen  g.  5s,  July  1,  1951 JAJ 

Tenn.Dlv.,l8t6s,  Jan.1917.AAO 
Blrm.  Dlv..  let  oon.,  6s,  *17,  JAJ 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6s,  1930.. .J&J 

CahabaC.M.Co..l8t.6s,,22,JAD 

DeBard.C.  &I.Co.,6s,1910,FAA 

Tex.A  Pac.Coal— lst6s,1908.A&0 

Union  Steel  Co.— 

lst&coll  g.,  gu.,s.f.  5s, '52  JAD 
U.  S  Steel  Corp.— 
Coll.  tr.  g.  s.  f.  5s,  1951,  op.  '11. 
CoU.  tr.  g.  s.  f.  5s,  1951,  not  opt 
Coll.B.f  ,g.,2d58,*63,op.'13.M&N 
Val.  Coal  A  Coke  5s.  1949. ..MAS 

ELECTRIC   LIGHT,   CAS    * 
POWER  BONDS. 

Atl'ta  Gaa  Light.  5s,  g.,  1947. .J AD 
Bay  City  Gas  lstg.,  5s,  1920..J  AD 
Bay  Counties  Power  5s,  1930.M&S 
Blngha  *on  Gas  "Ss.  1938  .  .AAO 
Binghamt  n  Lt.  Heat  A  Power— 
1st  5s,  July  1, 1942,  opt.*l2.AAO 

Boston  El.  Lt.— 6s,  1908 MAS 

do  58,1924 MAS 

Brookllne  Gas— 5s,  Aug.1,'13  FAA 
BkrnL"n.Gas,latoon.58.g.'45M.VN 
Deb.  6s.  1909  (conv.1907)  M&-t 
Bufialo  City  Ga8,g.,5s,  1947. .AAO 
Buff  Gen  Eleo.  Ref  g.,5s,'39. FAA 
Butte  Electrlo  &  Power- 
let  g..  sink  fd..5s,  1905-51.J  AD 
OWL  Gaa  A  Eleot.  Corp.— 
Sink,  fund  g.  5s,  1933,op...M&S 
Cal.  Cent.  Gas  A  El.,  5s,  f31  F&A 
Capital  City  G.L.Co.g.6s,1907.JAJ 

Ohio  Edison  Co.,  Deb.  6s JAJ 

1st  g.,  5a.  July.  1926,  op.  '10AAO 
Clnn.  Edison  Eleo— 5e,  1917.. J  AD 
Citl zene  Gas  AEleo.  of  Lorain  AEly- 
rla,  O.— let  g.  5s, '21,  op.'ll.JAD 
City  H.AL..Fostorla.58,g..'28.MA8 
Cleveland  Eleo.  Illuminating— 

1st  g.,  5s,  1927,  op. Apr.'lO  AAO 
Colo.  Springs  L't  A  Power  Co.— 

1st,  g.,  5b,  Apr.  1,  1919... .A&O 
Columbus  Eleo.  6s,  1922...  MAN 
OolumbuaGas  Co.,l8t,5s,g.'32,JAJ 
Com' wealth  Eleo.  5s,J'e.l943.MA8 
Consol.  Gas  of   <»lc,  6s,  1910.J  AJ 

Consol.  5s.  1939 JAJ 

Gen.  g.  4«*s.  Apr.,  1934.... AAO 

Gold  ctfs.,4  4s,  1 9 1 2,Opt.'07.  J  &J 

Gold  ctfs, 44s,  1913,  op. '08  JAJ 

Consol.  Gas  N.J.    5b. g.,  1936. JAJ 


Bid. 


117 

107 

97 

§ 


100 

80 

75 

50 

105 

103 

k   85 
§ 


$1°3 
5107 

74 
§  99 

93  k 
§   98% 

§105 
§10.1 

100 

1014 

1084 

102  3g 

103i« 

120 

102 

109^ 

102  k 

1014 
llO^t 
100 


§ 

§  .... 
104 


§t 

40 

§   97 

100 
112 

88 

§  91 

96 

107 

§  93 

92 
110 
110 

98 
100 
1024 

$105 

§ 

§109 

§109 
824 
714 


103 

41«0 

101 

'    95 

§  ... 
il06 

§U2  ; 

116 

186 

70 

§103 


Ask. 


110 
100 

98 
100 
K04 


92 
1024 

105 


75 
101 


99 

109 
109 

10"' 
102 


103  s 


1104 

"25 

100 
95 


100 
50 


114 
924 

95 


91 

93  h 
110H 
101 


1U44 
110 

95 

110 
110 

82% 


102 

102 

98 

101 

112 'e 
(105 


§104 

5100 
5104 
J1054 

5 

1104> 
U4"8 

ft 

§ 


72 
104 

101 

814 


103 
105 
1034 
111 

101 
96 

108 

102  >« 

105 

106 

1041, 

1114 

100 
1100 

;ko 

93 


Bonds. 


^nsum.  L.  H.  A  P.  Co.  (Eliz.  N.J.) 
5s.  1938 JAD 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1, 1906-'21..MAS 
Denv.  Gas  AE1.— lstg.5s.'49M&N 

Prior  lien  g.  68,1918,op  '08  A&O 

Denver  Consol.  Electric— 
1st  g.,  6s,  1910,  opt.  1900.J&.T 
DetroltC'v  Gas,Pr.rng.5s,'23.JAJ 

Gen.  g.  5s,  1913  to  1917.opt.J4J 

Detr.Gae,oon.l8t,g.5s,1918FAA 
Detroit  Edison  1st  g.5s.'33.  ...J  AJ 
Edison  Eleo.  Co.,  Los  Angeles— 

1st ref  g.  58,1922,  opt.1907.MAS 
Edison  Eleo.  L'totf8.,g.5s,'46.  A&O 
Edison  Lt.  A  Pow.  (S.F.)  6s,'21Q.-F 
Elmlra  Water  Light  A  RR.— 

1st  g.  5s,  Jan.  1,  1949 JAJ 

B<jult. Gas  (Memphis:  58.1929M&N 
Equitable  Gas  &  Electric,  Utlca— 

1st.  g..  5s,  1942  AAO 

Equit.IU.Gas,Phila.,58,g.l928J&J 
Evansvllle  G  s  &  Eleo.  Light— 

1st  g.,  5s,  1932,  Opt.  1912.. J&D 

Ft.  Wayne  Gas,  6s,  1925 J&J 

^as  A  Eleo.  Co.  of  Bergen  Co.— 

Cone.  g.  5s,  1949 JAD 

Debs,  g  ,reg.,54s,'20,op.'05J&D 
General  Electric  Co.— 

Deb.3k8g  ,  Aug.  l,'42,opt  FAA 
*randRap.Edison,58,g,191 6.M&N 
9r.Rapid8Ga8-L.Co.lst58,'15.FAA 
3artfordEl.Lt.— 58,op  '05-15.  JAD 
4averhlll  G.  8.  Co.letg.58,'29.JAJ 
Houghton  Co. (Mich.) Eleo. Ligttt— 

lstg  5s,  Jan.  1,1927, opt...  JAJ 
<nd«on Co.  Gas— 5b,  g.,1949.MAN 
Hudson  Rlv.  El.— 1st  5b.  '31. MAN 
Hudson  River  Eleo.  Power  Co  — 

let  g.,  gu.,58.  Jan.  2  1944  F&A. 
Hudson  River  Gas  A  Electrlo  Co.— 

1st  Ref.  g.  5s.  1929 MAN 

i  udson  River  Water  Power  Co.— 

1st  g.  8.  f.  5s,  1914-1929 MAN 

Imperial  Eleo.  Lt.,  Heat  A  Power 

(St.  Louis)  1st  M.  5s,  1930.  AAO 
(ndianaNat.Am.,l8t,6s,'08,MAN 
(ndlanapolls  Gas,  1st. 6s. '20, MAN 

fackson  Gas,  5s,  g.,  1937 AAO 

Kansas  Clty(Mo.)Gas  5s, '22.  A&O 
Kenosha  Gas  A  Electrlo  Co— 

1st  g.  5,  June  I,  1910-1930  JAD 
<lng8  Co.  Elect.  Light  A  Power— 

1st  gold  5s,  1937 AAO 

Purohaaemoney6s,g.,1997A&0 

B'klynEdla.  IU.  oone.  4s, '39. J&J 
KnoxvlUe  (Tenn.)  Gas  Co.— 

lstg.  5s,  1933,  op.  1913. ..A&O 
Laolede  Gas.g.  5s,  May.  1919,  g-K 

Ref.  A  ext.  g.  5s,  1934.  ..A&O 
La  Crosse  Gas  &  Electrlo  Co.— 

let  &  rerg.  g.5e,'21.  op.'ll.J&D 

Lafayette  Gas,  6s,  1924 MAN 

t/ookport  (N.  Y.)  Gas  A  Eleo.  Lt.— 

1st  M.,  g..5s.  Feb.  1,  1920. FAA 
Logansport  A  Wab.  V. ,  6s,  '25.  J  A  D 
1/08  Angeles  Lt.  Co.,  gu.5e,'24.  A&O 
LoweU  El.  Lt.Cor..lst.5s,g.,'14.  J  AJ 
Madison  Co.  (N.Y.)  Gas  A  Elec— 

1st  g.  5s,  Jan.  1, 1932,  opt. .  JAJ 
Madison  Gas  A  Eleo.g.,6s,'26.AAO 
Mankato  Gas  A  Eleo.  L't  Co.— 

1st  g.  5s.  May  1.  1920.opt.MAN 
Manuf.  Light  A  Heat— Wheel  1st 

coll.  g.,  gu.  68,  '0516,  opt.. FAA 
Memphis  Light  A  Power.— 

Refd'g  g  5s,  July  1, 1930.  .J&J 
Mil.  Gas  Light-let  g.  4e,  '27.MAN 
Minn.  Gas— Cons.  6e,  1910-30  MAS 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  5b,  Jan.  2,  1929.. JAJ 
Mo.  Ellison  Elec.  5s,  g.,  1927. FAA 

Mo.  Eleo.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

lstg.  6s,  1920,  opt'l  1905  MAN 
Monongahela  Light  A  Pow.  Co.— 

1st  g.,  5s,  June  1,1949 JAD 

Montreal  Lt.,  Heat  &  Power  Co— 

lBt&ooll.tr.g.44B,'32op.  '12JAJ 

Gold  5s,  1933,  op.  1913  ...AAO 
Mun.  Gas.,  Albany  6s,  1906. .JAJ 
Municipal  Gas  &  Eleo  ,  Roohester. 

letMT.g  ,44s,1942,op.'12..AAO 
Newark  Gas 6s,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1, 1948.  .JAD 
N.London  G.A  Eleo.,g.5s,  '27AAO 
N.  York  City- Consolidated  Gaa 

Conv.  deb.  6s,  1909 JAJ 

N.  V.  Gas  A  Eleo.  L.  H.  AP.Co.- 
lst  g.  5s,  Deo.  1,  1948. ...JAD 
Pur.mon  ool.  tr.  4s,  1949. FAA 
Ed.El.  I1..N.  Y.,l8t,5s,1910M.tS 

1st  oon.  g.  5s,  1995 JAJ 

Mt. Morris  Eleo.  58,g,'40..MAS 

Central  Un.  Gas  5s,  g.,1927.JAJ 

Equitable  Gas  1st  5s.  1932. MAS 

New  Amsterd.  GaB5s,  1948. J&J 

N.  Y.  &E.  R.  Gas— Con.  5b,'45J  AJ 
1st  M.,  gold,  5b,  1944 JAJ 

Northern  Un.Gas  5a,  1927.M&N 

Standard  Gas—  let5s.1930.MAN 
N.  Y.  A  Queens  Eleo.  Lt.  A  Power 

1st  cons,  g,  5b,  Aug.  1,  '30..  FAA 
N.Y.  A  Rich.  Gas.  g.  5b,  1921. M&N 
N.  Y.  Rutherford  A  Sub.  Gas- 
cons. 68    1911 M&S 

Niagara  Falls  Power  5a,  1932. JAJ 

D-b.  g.  conv.  6s,  1910 A&  • 

c  anart.  deb.  conv.  g.,6e,'ll.AAO 


Bid. 


(110 


834 
§102 

§ 

974 
§  98 

§"99 


121 

§101 
105 

103 
109 

§  974 
62 

80 
60 


§101 
§100 
5 


§  974 
§105 
§  99 

§  98 

§100 
§102 

§101 

42 
§106 

98 

98 


5- 


1104 
1234 

94»4 

§   974 

109 
§1014 


Ask. 


101 

85 
103 

100 
99 
99 

100 

98 

125" 

102 
107 

105 


100 
66 

90 


91 
101 
103 


105 

100 
106 
101 

101 


1024 


46 
1074 
102 

984 

102 


*■ 


58 

§100 
40 

1034 
§104 


§i'06" 


Basis 

106 
904 
§106 

il02 
98* 
115 


5- 


1014 

100 
100 
101 


§ 

§135 

§108 
5103 

1864 


1014 
99 

§103 
5101 
§101 
§101% 


100 
110 
103 

101 
63 

103 

45 
105 


103 
109 

1024 

5V/0 

107 

91 

111 

104 

99 

116 

105 

101% 

101 
102 
1014 

100 
136 

109 


iBol.Gaa  N.J.    5e.g..l936.JAJI§  91       93 l_ 

5  Hurciiinsm  »iso  p»ys  accrued  Interest  1  Sale  price.  n  Nominal. 


187 

110 

944 
1064 
122 
105 
110 

109*' 

110 

115 

1064 

1124 


103 

105 
1024 
1024 
1024 


Bonds. 


Bid. 


Niagara  Light,  Heat  &  Power - 

1st  mort.  g.  5s,  1922 MAN 

Northern  Cal  .Power  5s,  1932.  J&D 
^Jorth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO 

North  Shore  Eleotrio  Co.— 

1st  g.  5s,  1922  op.  1912. ...A&O 
North west'n  Gas  L.&  Coke  (Chic.) 

g.,  fie,  Deo.  1, 1928 Q  M 

Norwich(Ct.)  Gas  AE.,g.5s,'27JAJ 
Norwich  (N.  Y.)  Gas  A  Eleo.— 

1st  5s  g.,  1931 MA8 

Oakland  G.L.  A  H.2d  5s.  1916.M  AS 

Ogden  Gas  5s,  1945 M&N 

Ohio  AInd.  Con.  Nat.  &  I1L  Gas— 

lat68,  1926 JAD 

Omaha  Gasl8toon..g.5s,'17..F&A 
Pacific  Gas  Impr.— 48. 1930. .  .Q-M 
Patereon  A  Passaio  Gas  A  Elec— 

Console,  5s.  1949 MAS 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.  g  4s,  May,  1932... M&N 
People's  G.L.  A  Coke,  Chicago— 

1st,  guar.,  gold,  6s,  1904... MAN 

2d  guar.,  g.,  6b,  1904 JAD 

1st  con.,  g.,  6s,  1943 AAO 

Equit.  Lt.  A  Fuel  6b,  1905.. ..JAJ 

Chic.G.-L.  A  C.lst,g.,5s,  '37.  .J&J 

Consum.Gas,l8t,g.,58,1936.  J  A  D 

MutualFuelGa8g.,5s,1947.MAN 

Refunding  gold  5s.  1947... MAS 
Peoria  Gas  &  Electrlo  Co.— 

1  at  g.  5b,  1923,  op.  1>08....J&J 
Philadelphia  Company— 

1st  col.  tr.,g.5a,1949 M*8 

Cone.  mtg.coU.tr.g.58,1951.M&N 
Phila.  Elec— Tr.otfB.g.4s,'49.  J&J 

5s,  g.,Tr.  oert..Apr.l,1948  AAO 
Pltts.0on8.Gas,  1st  5s,  g.'4  8.  FAA 
Portland  (Ore.)  Gaa  5s.  '51  F&A 
Potomac  Eleotrio  Power  Co— 

1st  g.  5s,  1929,  opt JAD 

Quinoy  (IU.)  G.  A  L.  5s,  1929. M.vS 
Rooh.  Gas  &  Eleo.— 5s,  1912. .MAN 

2d  mort..  44s,l  920.op.  1910  J&J 
Rutherford  A  BoiUng  Spgs.  Gas— 

lstCB,  1911 M&S 

Saginaw  City  Gas—  5e.  1916  M&N 
8t.  Croix  (Wis.)  Power  Co.— 

1st  g.,  gu..5s.,Oot  1, 1929 .  .A&O 
St.  Joseph  Gas— 1st, 5s,  1937.  J&J 
St.  P.Gas-L.— Con.ex.,68,1918.JAJ 

1st,  6s,  1915 JAJ 

Gen.,  g.,  5s.  1944 MAS 

Seattle  Lighting  Co  — 

let,  g.,  ta,  1944,  op.  1910. .M&S 
Stockton  Gas  A  Elec— 6e,'0&.  MAS 
Suburban  Gas  Co.  of  Phila  — 

1st  s.f.,g.,58,Apr.l'52,op'07A  AO 
Syracuse  Gas,g.,5s,J  an., 1946. JAJ 
syraouse  Llght'g,  5e,  g.,1951.J  AD 
Trenton  G.  &  Ei.  Co.,g.5s,'49.MAS 
rroy  Gas,  2d  6s.  1923 FAA 

Consol.  5s,  1939 MAN 

Union  El.  Lt.  A  Pow.  Co.  of  St.  L- 

let  g.  58,  8ept  1,  1932 MAS 

Union  Light  Heat  &  Power  Co.— 

1st  4s,  May  1, 1906-1918... MAN 
United  Eleotrio  Lt.  A  Power,  Bait., 

1st,  cods  ,  g.,  44s,  1929.. ..MAN 
Unlt.Eleo.Co.of  N.J..48.1949.JAD 
Tnlted  Eleotrio  Securities  Co.— 

CoU.  Tr.  g.  58,1921  to  1933.F&A 
United  Gas  A  Eleo.  of  N.  J.— 

1st  ooU.  tr.  g.  5s.  1922 J&J 

United G.&  El.  of  N  A&Jeff.,Ind.- 

letg.58, 1907to'35,op.'l2\MAN 
United  Gas  A  El.  (S.  F.)  5b,'32  JAJ 
United  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1, 1940 F&A 

U.  S.  Eleo.  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  indebt.  6s,  1907.. ..A&O 
Utah  Light  A  Power  Co.— 

Prior  Hen,  g.,  5s,  '30,  op.  '05. J&J 
Utloa  Eleo.  Light  A  Power  Co. 

1st,  g.,5s,  Jan.  1,  1950  ...  JAJ 
Washington  Gas— A,  6s,  '05-27  J  AJ 

B,  6s,  1905  29 JAJ 

6s,  Certfs.,  Ind.,'23,  op.  '08  JAD 
Westchester  Lighting  Co.— 

1st  g.  5b,  Deo.  1,  1950 JAD 

N.Y.  Sub.  Gas— 1st  g.5s,  49.MAH 
WUltamBpt.Gas— 1st  g.5s,'39.FAA 
Willi  in  antic  Gas  &  Eleo.  Lt.  Co.  - 

1st  5s.  1923 J&J 

TELEGRAPH ^TELEPHONE 

BONDS. 

American  Teleph.  &  Teleg.  Co.— 

OoU.  tr.,  g.  4b,  1929    JAJ 

5  p.  c  gold  notes,  1907  ...  M&N 
Amer.  Bell  Tele.— Deb.4s,'0»JAJ 
Bell  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

lentrai  Union  Telephone  Co.— 

1st,  g.,  6b,  July  1. 1906-16...  JAJ 

5b,  g.,  Jan.  1,  1909-1919. ...JAJ 

OheB.A  Pot.Tel.oone.5B,'09-29.JAJ 

Com'olal  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  A  Telegr.— 

1st  s'k'g  fd.g.5s,  1918 J&J 

Deb.  5s,  Feb.  1,  1920 F&A 

Klnlooh  Telephone.  6s.  1928. FAA 
Louisville  Home  Telephone — 

1st  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  A  Teleg.  Co.— 

lstg.  5s,  May  1.  1918 MAN 

Michigan  State  Telephone— 
1st  g.  5s,  Feb.  1, 1924 F&A 


§• 


§100 

§  97 


§ 

§101 


§ 

§"85% 

40 
100 

95 

§103 

§  97 

100 
100 
125% 
102  Si 
107 »« 
1054 


104 


109% 
1044 
67% 
102 
1084 
§100 

§  .... 
5100 
1044 
94 

§103 
4 


§- 


90 

1094 

.1094 

95 


5- 


93 

§100 

§101 

§  99 

§1064 

§116 

$1144 

§100 
§ 


§  .... 
5  77 

5100 

§100 

5  98 
1024 

96 
1054 
1054 


5- 


§103 
105 
105 
119 

§1054 

§105 

§103 


§  954 
§1014 

§  994 

§109 

I103.. 

104% 

90 

§104 
i  98 
{1055s 

§  73 

110* 

§  92 


Ask. 

1024 
99 

102 

100 


100 

1104 
87 

45 

1004 
96 

104 

974 


130 


107 

1014 

105 

100 


104% 

68 
1024 


103 
101 


107 

984 

105 
100 


93 
111 
111 

96 

101 


1024 

102 

103 

107 

118 

116 

1014 
99 

95 

78 

1014 

102 

100 


105 


120 

1064 
110 


1024 


96 

101% 
99% 

110 


95 
104«8 
100 

108 
100 
106 

75 


95 


Oct.,  1904.] 


MISCELLANEOUS  SECURITIES. 


1407 


Bonds. 

New Eng. Tel.  &Tel.6e,  1906.  A&O 

Deb.  58. 1915 A&O 

5s.  Apr.,  1916 A&O 

Deb.  5s,  1919 A&O 

4s,  Jan.,  1930 J&J 

N.  Y.  &N.  J.Telep.,58,g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.— 
lot  gold  5s,  Feb.  1, 1926.  ..F&A 
Gen.  8'k'g  fd  g.4s,  Nov.,'29.M&N 

Postal  Tel.  Cable  of  Texas— 
1st  8. 1.,  gu.,  g.,  5s,  1928....  J  A  J 

South  New  Eng.  Telephone— 
lstg.  5b,  Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  58. 1912,  '14,  '17,  &'26.  J&J 

Western  T.&  T.Ool.tr.g.5B.'32.J&J 

Western  Union- 
Collateral  tr.,  our., 5s,  1938,  J&J 
Fdg.  &  R.E.M.4i*B,g..l9S0.M&N 
Mutual  Union  6s.  1911        .M&N 
Northw'n  gu.  g.  4i«B,  1934.. J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 

Consol.  5s,  1909 J&J 

Consul.  Water  Co.  of  Utica— 

lfltg  5b,  Jan.,  1930 J&J 

Contra  Costa  Water,  5b.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Haokensaek  Water  Company- 
Kef  d'g  g  ,  48,1952,  opt.'12..J&J 
Indianapolis  Water  Co. — 

2dg.  5s,  July  1,191 1-1926.. J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Loulsv.WaterCo.,l8t,68,1906,A&0 

2d,  5s,  1910 F&A 

Morris  Aquednot48, 1915 F&A 

Oakland  WaterCo.— 5s,  g'd.'15.  J&J 
Omaha  Water  Co.— 

Consol.  g.,  5s.,  1946,  opt J&J 

Prior  Hen,  g.,  5s,  1916,  opt.  J&J 
PassaicWaterCo.,Gn.g.58,'37.J&J 
Portland  Water  Co.,  4s,1927-F&A 
Bnoqualmie  Falls  Power  Co.— 

1st  g.  58.  1905  to  1929 M&N 

So.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  6s,  1923 J&J 

Spring  Br*k  Water— 5s,g..'26.A&0 
8pring  Val.  Water— 6s,  1906  .M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g..  4s.  1906 Q-M 

Bef.  g.  4b,  1923 J&D 

MISCELLANEOUS  BONOS. 

Adams  Exp.  eol.  tr.  g.  4s,  '48.M&8 
Amer.  Cigar  Co.— Guar.  g.  notes. 

4s,  1912 M&S  15 

Am.  Cotton— Deb.  g.  6s,  '05  op.  A  &O 
Amer.  Cot.  Oil,4i*s.Nov.,'15,Q-F 
Am.Hide  &Leath.  1st  g.6s,'19.M&S 

Amer  Malt  6s,  1914 J&D 

Am.Sew  Plpe-lBt8.f.68,1920M&8 

Amer.  Spirits,  g.,  6s,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  ool.tr.. g.,4B,'19.  J&J 
American  Tobacco  Co 

6s,  g.,  Oct.  1,  1M44  (w.  1 )    .A&O 

4s,  g.,  Auk  1,  1951  (w.  i.).F&A 
American  Writing  Paper — 

1st  e  5s.  1909-1919 -TvfeJ 

Associated  Oil  Co.    5s F&A 

Augusta  Fact'y  1st  M.  6b,'15.M&N 
AvoyellesCo.l8tg.66'12,op'04  F&A 
B.  & S.  Car  Co.,  1st, g., 6s,  1942,  J&J 
Battle  House  (Mobile)  6s,  '05.M&S 
Bersr.  &Engle  Brew., 6s,  1921.  J&J 
Berlin  Mills  1st  g  5s,'05to'31.  F&A 
Bos.  &  Mont.— 7s,  '04  to  '07. .M&N 
Boston  Steamship  5s,  g.,  '20.  A&O 
Boston  Term.  Co.— 3i*s, 1947F&A 
Broadway  Realty— G.5s,1926Mci.S 
Bklyn  Ferry  Co.— 5b,  g.,1948.F&A 

BrnN.Y.F*y&lst6B,Jan.l'll.J&J 
Bush  Terminal  Co.— 

1st  oobv.  g.  4s,  Apr.  1,  '52  A&O 

Butte  &  Boston  6s,  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.. .M&N 
Cent.  Hud.  8t'boat.— 5B.1918.M&N 
Chic.  B'd  of  Trade  4b,  1927...  J&D 
Chic.  Junot.,  col.,  g.,  58, 1915,  J&J 

Coll.  tr.  ref'd'g  g.  4s,  1940.  A&O 
Cln.  Chamb.  Com.,  4s,  1908,  J&J. 
Cleve.  &  Sand.  Brewing—  6s,g., '48 
Commercial  Bldg.Co.,6s,'07,M&N 
Cons.  Rub.  Tire-Ino.  4s,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  48.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov&Cln.Bdg.,l8t,g., 48,1915.  J&J 
Deere  &  Co.  deb.  gold  5s,  1904  to 

1917  (optional) M&N 

Delano  Land  g.  5s,  1932 J&J 

Distil.Coof  Ain.col.tr.g.5s'll.JtkJ 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  58/27,  op  '08.A&O 
Eagle  APnenix  Mfg..  6s,  1928. J&J 
Eastern  Steamship  Co  - 

lBt  M.  s.  f.  g.  5s,  1927(opt.)M&N 
Evansvllle  Brewing,  6s,  1915.  J&J 
Evansvllle  Cot.  Mill— 6s,1910.  A&O 
Fort  St  Union  Depot,  Detroit 

1st  g.  4i*s,  Jan.,  1941 J&J 

Girard  Point  Storage— 

1st  g   3^8, 1940 A&O 

Gottlieb  -  bauernsohmidt- Straus. 
Brew.  Co.— 1st  3-4s,  1951.M&8 

2d  Income  5s.  1951 M&N 

G»t  North'n Paper  g.,5s,  1927. J&J 
Hawaiian  Com.&Sug.,5i*8,'16  A&O 

5s,  1919 A&O 

Hecker-Jones-Je  well,6s,1922  M&S 
Hoboken  Land  Imp.,  5s,  '10,  M&N 
Liter  national  M-roh.  Marine — 

Col.  tr.  deb.,  4i*s.  1922,  op.  *07. 


72 

96 
§105 
§101 

Basis 


Bid. 
6101 i* 

§106% 
(1C6»4 
§1071* 
§  96 
107 


§  97* 
119 

|ioi" 

1091* 
105J« 
108 
102% 


104 
104 

§  95 
98 
98 

§  921* 

§100 

105 

§103 

\™ 


§103 
104 
100  >4 


98^ 


102 
§  92 
99" 


10  i 

97 

88 

§100i< 

821fl 

10714 
67 14 

7714 
70 
108 


111 
105 
103 
i  99 
[100 


110i« 


106 

§  88 
90 


74  *8 
§10li* 
§100 

§100 

*96>i 

73 
106 

§100 

§  95 
§  98 

§106 

94 

54i2 
26 
§  97i* 


10H* 
102 
§102 

74 


Ask 


1101% 
ibVe 


105 

95 

101 


100 
101i« 

110 
106 

no 

104 


105 
105 

100 

ib'6" 

93i* 

101 

no 

104 


101 

100 

78 


104 
4% 


100% 
99 


93 


100 

85 
104 


90 


84 

107% 
67  h 

78 14 
7014 


100 
106" 

ioo" 

97ia 
111H 
110 


111 
91 


59 
100 


98 1* 
97i4 


74 14 
1021s 
101 

101 


733b 


101 
100 
100 


95i2 

54% 
26i* 
100 


106 
105 

77 


Bond*  and  Stocks. 

Internationa  1  Navigation— 

lBtg.  5b,  Feb.  1.1909-1929. F&A 
lnternafn'1  Paper— 6b., 1918.F&A 

International  Salt  5  b,  1951 

International  Silver,  6s.  1948J&D 
international  Steam  Pump.— 

Conv.  deb.  g.  6s,  '13.  op.  '03.J&J 
Kansas  City  Stook  Yards  Co.— 

Conv.  5s,  Feb.  1,  1910 F&A 

Snlckb.  Ice,  1st,  g.  5s,  1928.  A&O 
Lanison  S.  Servioe— 5s,  1922    ... 
VladlBOnSq.Gard.,l8t58, 1919M&N 

68,1919(J.P.M&Co.certfs.).M&N 
Mason.Temp.(Memph.),5s  1910-30 
Mex.  Int'l  Imp.  Co.,  5s,  1908.  J&J 
Miami  &  Erie  Canal  Trans.— 

lBtSs,  May  1,  1921 M&N 

Minneapolis  Brew— 78,1913  A&O 
Mt.  Vernon  Cotton  Duok,  1st,  5s.. 

Inoomes 

National  Enamel.  &  Stamp.  Co.— 

1st  g.  5b,  1905  to  1911 M&S 

tfat.8tarob.Co.  Deb.5s,g.  1925. J&J 

Nat.8tar,hMfg.lst,g,6s,'20.M&N 
NE.Cot'n  Yarn  Co.g,5s,1929.F&A 

S.  O.  Brewing  5s,  1915 J&D 

N.O.Oot.Ex.,l8t,5s, '06..JAJ&0 
tf.  Y.  Biscuit  Co.— 6s.  1911. ..M&S 
S.Y.  DookCo.— 1st g.4a,  1951. F&A 
*.Y.  &E.  R.  Ferry— 58,  1922. M&N 
•*.  Y.  A  Hob.  F.,  5s,  May,  1946. J&D 

Hoboken  Ferry  5s,  1946 ...  M&N 

N  Y.  &  N  J.  Ferry— 5s,  1946.J&J 
Norfolk  Silk  Co.  7s,  19 15.... M&S 
joeaoio  Steamship  5s..'09-'24.  J&J 
Pacific  Coast  Co.-G.  5s,1946.  .J  &D 
-•ennsylvaniaCanal— 68.1910.J&J 
Phila.  Bourse  1st  5s,  1913..M.&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s,  1905  to  '11. F&A 
iapld  Tran.Ferry— G.,5s,'44.M&N 
•St.  Clair  Furnace  Co  — 

1st  g.  gu.  5s.  1910  to  '39...  F&A 
•Jt.Jo8.Stk.Ys.— lstg.,4ifl8,'30.J&J 
St.  L.  Brew.  Ass'n,  6s,  1914,  J&J. 
St.  Louis  Oar  Co  — 

1st  g.6s,May  21,'23,op.'08.M&N 
«.  L.  Nat.  Stook  Yds,  4s.  '30.J&J 
<t.  P.  Union  Depot— 6s,  1930.M&N 

Consol.  5s,  1944 M&N 

Consol.  4s,  1944 M&N 

sibley  Mfg.  Co.,  1st,  5s,  1922.  J&J 
Simpson,  Crawford  Co.— 

Deb.  8.  f.,  6s,  '24,  op.  '05.J15&J15 
■Standard  Mill.— lst.g.,  5s,  Nov.'30 
standard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Income  g.  5s,  1946 

iwtft  &  Co.— 

lstg  5s,  1914,  op.  1910. ...J&J 
Swift  Rf  g.TraH8.4ifl8,'05  to  '12.  J&J 
loth-23dSt.Fer.Co.,lst.58.'19.J&D 
limber  ctf8.,6s,g.,1905to'12.F&A 
Corrington  Co.,  1st  g.  5s,'18..M&S 
inion  Ferry  Co.— 5s,  1920..  M&N 
United  Fruit  Co.  deb.  conv.  g.  5s. 

1911, optional  1903 M&S 

I.8.Env'eCo.-68,g.,Aug.,'18.J&J 

Deb.  g.,  5s,  1905-1912 F&A 

(J.S.Leath.-S.f  .deb.  ,6s,g.  '13.  M&N 
1.  8.  Mortgage  &  Trust  Co.— 

Ser.  E  to  N  4s.  1917  to  1922  Var. 
U.  8.  Realty  &  Improvement— 

5s,  g.,  1924,  optional J&J 

0.  8.  Reduct.  &  Rettn.  Co.— 

1st,  g.,  sink,  fund,  6s,  19 31.  J&J 

1.  8.  Rubber  Co.— 

Coll.  g.  5s,  notes, '05,  optMiB  815 

U.  8.  Shipbuilding  5s  otf s 

U.  8.  8ugar  Ref.lst,g.,  68,'21.J&D 
Virginia-Carolina  Chemical- 
Coll,  tr.  s.  J.g.5s,  1912,  opt.A&0 
Welsbaoh  Co.  Col.tr.g.5s,'30.J&D 


COAL    IRON    &   STEEL 

STOCKS.  Par. 

Alabama  Oonsol.Coal  &  Iron..  100 

Preferred 100 

American  Coal 25 

American  Steel  Foundries 100 

Preferred 100 

Blaok  Diamond  Anthracite  Coal.l 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co... 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co.,  St.  L...100 
Cruoible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  8teel li* 

Diamond  State  Steel 10 

Preferred 10 

>omlnion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred  100 

Fairmont  Coal  Co  100 

'j-eorge's  CreeK  coal 100 

La  Belle  Iron  Works 100 

Laottawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Massillon  Coal 

Vlononscahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 


Bid. 


83i* 
108  S 
57 
§100 

1021* 


§  96 
§  87i« 

107i« 
60 

105 

100 


§• 


110 
65 
16 


*63 
90 
§   93 

1061* 

101 

105 
9019 
4   87 
§1051* 
§108 
§104 


110 
30 
§  90 
11319 

§100 
95 

Basis 


§  96 


74i* 

40  »a 
2 

§10188 


95 

§  80 
§104 
90 

§108 
§1071* 
§  99 


89i* 


§10038 

29 


100 

5714 


15 

58 
180 
71« 

36 
t 

15 

69 
1  46 
t   22»8 

63  >* 

7138 

34  4> 

55 

121-1 

65 

66 


6\ 
401* 


••% 


57i* 

110 

123a 

40 

5 

34 

§  95 

65 

1   75 

70 

t   89 

100 

t 

t-.--, 
22 
4i*i 


Ask. 


84i* 
109 

59 
101 


102 

98 

100 

110 


106 


25 
113 

65 12 

18 

100% 
*94"' 


92 
90 

li'o" 


103 

07i2 


114% 
101 


4-50 


9614 

101 

95 

130 


1021* 

75 
76 

42 

4 

102 
100 


100 
'95* 


100 
112i* 

100 

90i* 


100% 
30i« 
90 

101 
58 


20 

85 
210 

8i* 
38 

114 
17 
73 
46% 
22'e 
64 


35 


12% 
80 
681* 
15»* 
6% 
40  »8 


'e 

59 
115 

121* 

4014 
6 

38 
100 

75 

77 

72H 


115 
94 
8i* 


etocka.  P&r 

New  Central  Coal 20 

New  Haven  Iron  &  Steel ...5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal ...50 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

81osB-Shetneld  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &  RR.  Co.100 

Texas  &  Paolflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Weaver  Coal  &  Coke 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  Si  CAS  STOCKS. 

lAmerloan  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co...  100 

Buffalo  General  Electric 100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Eight 100 

Canadian  General  Electric 100 

Preferred 100 

Central  Light  &  Power  (S.  F.) . .  .10 
Charlestown(Mas8.)Ga8&Eleo.  50 

Chicago  Edison  Co. .   100 

Cincinnati  Gas  &  Electric 100 

Columbus  Edison  Co 100 

Pieferred 100 

Columbus  Gas  Lt.  &Heat'g  Co.  100 

Preferred 100 

Consol.  Eleo.  Light  Co. of  Maine..  10 

Consolidated  Oas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El. Ilium.  Co.  (Boston).  100 

Electric  Co.  of  America 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co 100 

Evansvllle  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Electric— Common 100 

Georgetown  Gas 25 

Hartford  Electric  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas ...100 

Indianapolis  Gas......... 50 

Jackson  (Mloh.)  Gas 50 

Kansas  City  Gas 100 

Kings  Co.  Elec.  Lt.  &  Power..  100 
Laclede  Gas  Light, com... 100 

Preferred 100 

Louisville  Gas  Co 100 

Lowell  Electrio  Lisrht 100 

Lowell  Gas 100 

Lynn  Gas  &  Electrio 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred     100 

Minneapolis  Gen.  Eleotrio 100 

Preferred 100 

Mo.  Edioon  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.100 

Municipal  Gas  (Albany) 100 

Mutual  Elec.  Lt.,  S.  Franolsco..l0 

Narragansett  Electrio ...50 

Nashville  Gas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas. ....100 
New  Bedford  Gas  &  Edison... .100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trustcertiflcates 

New  York  City— Consolidated.  .100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Elec.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Rlohmond  Gas 100 

Niagara  Falls  Power  Co 100 

O.&Ind.Cons.Nat.&Illum.Gas.l00 
Paterson  &  Passaic  Gas  &  El..  100 
People's  Gas  Lt.  &  Coke  (Chic.)lOO 
Philadelphia  Co. (Pittsburg).. ..50 

.    Preferred 50 

Phila.  Eleotrio  Co.  ($8%  paid)..  25 
Pittsb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gaa  &  Plpe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light. ...100 

Providence  Gas 50 

Rhode  Island  Eleo.  Proteot 100 

Roohester  Gas  &  Electrio 100 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 


Bid. 


42 
I      2 

68>* 
1041* 

I.... 


81 
133e 

6158 

8% 
44% 
39 
88 
7e 


48 
75 

1      1 

1. 


1788 
72% 
18i* 
t      4 


Ask. 

44 

3 

69 

105 


44% 


9 
45i* 
41 

U9i4 

1 
100 
48H 
90 

li« 


♦ 

U50 

88 


65 
94"* 
tl2o. 
218 
4 
99 
471* 
267i* 
x  1607e 

t*"3«8 
tl07i* 

154 

106% 
91% 

111% 

101 

100 14 
t      7 
79% 


1100 
204 12 
34-s 
t 

t    50 
2571* 
938 
66is 
66I4 
220 
112 


§225 

28 

170 


237 

t    49 

t    10 

t   471* 

92 

68 

81 

12 

183 

8*i* 

80 

127 


234 

300 

tx37i« 

42 

U2i* 

50 
108 


78% 

270 
t  10 
tx91 

126 


76 
206 
t   48 
1I8H 
116 
2o7i* 
290 
130 
155 
561* 
85 
S3 
69 
3 
65 
102 
1x42  % 
1    45 
t      6% 

1 

tl30 

t   23 

1    80 

106 

1x96 

1125 

90 

110 

145 

205 


17% 
723e 
21 
4k 


55 

190 


66 

95 

13c 
224 

4% 
101 

481* 
J  269 
I6II4 

"4" 

$110 

157 
1071* 
»2<« 


102i* 
7i* 
81 


3514 


98s 


115 
100 
230 

32 
172 

80 


15 
49 
95 
75 


16 

187 
89 
100 
128 
180 
237 

"37S8 
42 14 
83 
60 

110 


79 '9 
310 
12 


77 
210 

i23" 

118 

208 

310 

150 

170 

581* 

88 


72 

5 

66 

10212 

45  »4 

6'B 
41 

"24" 

85 
115 

991* 


981* 


155 

220 


(Purchaser  also  pays  aoorued  interest,    t  This  prioe  is  per  share,  not  per  cent,    i  Sale  Drioe.    x  Ex-dividend.    HEx-risrhts.    n  Nominal 


1408 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxix. 


Stocks. 


Par 


San  Francisco  Gas&Elec  ...  IOC 

Pacific  Lighting  Co 10 

Stockton  Gas  &  Electric  Co 5f 

Syracuse  Lighting  Co 100 

Preferred 100 

Toiedo  Gas  Light  *  Coke  Co."  100 
Toronto  Electric  Light. 100 

T?°l  (i^Y)  Gas IOC 

United  Eleo.Lt.&  P.,Balt.,Pref.50 
United  Electric  of  New  JerseylOO 
United  Electric  Scour.,  pref...  100 
United  Gas&Elec.  of  N.  J....  100 

Preferred ioo 

United  Gas  A  El.  (S.F.  $30  pd.).100 

United  Gas  Inapt  (Phila.) 50 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  C.)  Gas 20 

Westchester  Lighting ion 

Preferred ii  o 

West'ghouse  Elec.  &  Mfg.  As't"'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Woonsocket  Electrlo 1 00 


EXCHANGE   SEATS. 

„    .                           Last  Sale. 
New  York  Stock  Exch $75,000 


Bid. 


62 
£9 


50 

90  H 

IO713 

xUHs 

168 
t   39^ 

22 
10^ 

39 

87>« 

t  "9  6'e 

148 

130 

I   57J* 

40 

75 

X1641? 

xl90 

1   61 


Ask 


621, 

55 
92H 


146 

170 

40 

23 


41 

89 

97 


58 


Stocks. 


Par 


N.Y.Consol.Stk.&Pet.Ex.  850 

New  York  Produce  Ex 250 

New  York  Cotton  Exoh...  9,150 

New  York  Coffee  Exch....  3,200 

Baltimore  Stock  Exo'ge..  ?,0C0 

Boston  Stock  Exchange..  18,000 

Chicago  Board  of  Trade..  3  400 

Chicago  Stock  Exohange. .  700 

Cleveland  Stock  Exoh'nge  5,700 

Montreal  Stock  Exohange.  15,000 

New  Orleans  Cotton  Ex..  6,000 

Philadelphia  Stook  Ex....  6,000 

Plttsb'gh  Stock  Exchange  7,000 

St.  Louis  Stock  Exchange..  5,000 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 
German iq 

Gorman  American ll'.'."'.'.'.25 

Maryland.... ...V.V.V.V   5 

8eourity  Fir© 


800 
225 


16.*  12 

192^ 

75 


850 
250 


5,000 


Per 
135 
135 

Per 
13 


Per 
100 

247k 
100 
30 


Per 


S8H 


Boston. 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers'Title 100 

Massachusetts  Title 100 

Meroantile,Flre&Marine(new)100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  Insurance  Co 100 

Cincinnati 25 

Commercial '.'.'..'.'.'..25 

Eureka, *20 

fidelity .......VlOO 

Merchants'  <fe  Manufacturers'      20 

National ioo 

8eourlty *.""  100 

Washington 25 

Dayton.  Per 

Columbia 100  200 

Cooper 20     42 

Tentonla 20  106 

„__  Hartford.  Per 

£tna.--; 100   305 

Connecticut 100   300 

Hartford 100   725 

National 100  310 

Phoenix.     100   248 

Steam  Boiler 50   200 

Hartford— life  insurance     Per 

^tna  Indemnity  Co 100    

^:tna,  Life 100   410 

Connecticut  General 100   200 

Hartford  Life 100    150 

Travelers' 100  725 

LOUISVILLE.  Per 

German. 50    110 

Louisville 100    100 

MEMPHIS.  Per 

Blnff  City 100  100 

Factors 100  ICO 

Hernando 100  105 

Phoenix 100  100 

Mobile.  Per 

Factors  &  Traders 100   135 

Stonewall 100    137i* 

Newark.  Per 

American ...........5    450 


cent. 

140 

140 

shart 
14 


shart 


J  50 
200 
190 


cent 


NEW   ORLEAN8. 

Germanla 100 

Hlbernla 100 

Lafayette 50 

Mechanics'  &  Traders' "ioo 

Southern 100 

Sun  Mutual "100 

Tentonla 100 

New  York. 

Commonwealth 100 

Continental .    100 

Empire  City "lOO 

German-Alliance 100 

German- American ~.  1".  100 

Germanla... .",  50 

Greenwich .Y.2B 

Hamilton "15 

Hanover J"  50 

Home 100 

Nassau  (Brooklyn) 50 

New  York ioo 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) "."50 

Stuyvesant 25 

United  States ""25 

Westchester "lO 

Williamsburg  City  (Brooklyn)" 50 


Bid 

Per 
110 

110 
)00 
1)0 
144 
140 


Per 
100 
7c  0 

95 
185 
4°o 
335 
165 

80 

no 

320 
170 
100 
280 
170 
170 
210 

50 

85 
£80 
5fc0 


Asfc 

share 


170 

120 


cent, 

S20" 
100 


370 


100 
330* 


Stocks. 


Par. 


300 


Per 

100 

24 

36-Jk! 

334*4  J 

X3S0M 


Philadelphia. 

9,150|9,500  American  Fire 100 

3,100  3  200  Delaware "    25 

4,500  5,000  Fire  Association '.'.'.'." bO 

......  Franklin  Fire 1001 

3,300  3,100  GlrardF.  AM 100 

650 Ins.  Co.  County  of  Phila 100 

3,000  Cnsuranoe  Co.  of  N.  A "   10     237« 

Cnsuranoe  Co.  of  State  of  Pa.  ..200  Uoo  n 

5,900  6,100  Jefferson 50  tr2*  F 

6,250  7,000  Lumbermen's ."  251  6o4  J 

Mechanics' 25  J  36  J' 

5,500  Pennsylvania  Fire 1001  S4o1*F 

Reliance 50     55 

Spring  Garden 50  \<o  Se 

Tentonla 100  |  qo  M 

Union 20  J  25  M 

United  Flremens 10  Uo  Au 

.  „     Pittsburgh.  Per 

Allemannia 50  58 

Armenia 100 

Ben  Franklin ".".""  50  90 

Birmingham ";50  65 

gity 50  64 

German 50  68 

German-American 50  65 

Humboldt 50  110 

Monongahela "50  £0 

National ;50  Ho 

People's.    3713 

Pittsburgh 50JH7 

Tentonla 50  85 

g,nl°n - 50      69 

Western 50 

c    .Providence. 

Equitable 50 

Merchants'  (Liquidating) " ".       50 
Prov.  Washington "".50 

Richmond. 

Virginia  Fire  &  M 25 

Virginia  State "25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

.  „  Washington. 

Arlington 10 

Colonial ioo 

Columbia "111. ..5 

Commercial """I""  """"5 

Corcoran "".".""50 

Fireman's 20 

Franklin 25 

German-American ."."".'."."  100 

Metropolitan 50 

National  union ...."..         "  5 

People's """5 

Potomac 05 

Riggs ...".•.:.'.:*.. .5 


225 

ib"6* 

405 

tlO 


*hart 
106 


'ne'04 
ar.'at 


200 
90 
130 
100 
100 


than 


shan 


shart 
100 


24 
ay  '04 
et>.  '04 
'ly,'04 
ne,  '04 
eb.  '04 


pt,'o4 
at:  '04 
ai/,  '04 
9;  '03 

share 

65 

85 
100 

85 


60    I 


120 


Per 

67 
20 
82 

Per 

381-2 
25 

Per 


75 
54 

share 


share 


cent. 


Firemen's .....50 

Newark  Fire "   5 

Prudential  Life, 


New  Haven. 
Security  Insurance  Co 40 


290 
200 

425 

Per 
53 


105 

shart 
102 
1<  2 
110 
105 

shart 

140 

140 

cent 


MARINE    INSUR'CE   SCRIP. 

Atlantic  Mutual 


share 


1899 

1900 

1901 

1902 

1903 

1904 


Per 

227 

Per 

29 

100 

10 

4i« 
70 
25 
53 
210 
72Lj 

7^ 

6S 
20 

8I4 


share 
340 

share 


MANUFACTURING  STOCKS 


NORTHERN  MILLS. 


Par. 


Acusbnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androsoogln  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.)  100 

Arlington  Mills  (Mass.) 100 

Atlantio  Cotton  Mills 100 


1C3 
10i 
104 
105 
106 
1(jC>- 


Per 
296 
90 

122i« 
L700 

us"; 

90 

122ia 


share 
32 


12i« 


35 
60 


8»s 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mills  Co.,Me.,pM00 

Blgelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 

Boston  Manuf.  Co.  (Mass.) 100 

Boston  Belting 100 

Boston  Duok  (Mass. ) 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 

Butler  Mill  (N  B.) 100 

Cabot  Manufacturing  Co.  (Me.)  100 

Uhace  (Fall  River) 100 

3hloopee  (Mass.) 100 

3ity  Manufacturing  Co.  (N.B.)IOO 

Jocheco  (N.  H.) 500 

Jollins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Oornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manufaotnr'g  Co..  100 

Davol  Mills  (Fall  River) 100 

Dwight  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

Franklin  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

Granite  (F.  R.) 100 

3reat  Falls  (N.  H.) 100 

GMnnell  Mannft'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

Hargraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

Hosiery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New.. 100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100 

Lowell  Bleachery 100 

Lowell  Maohlne  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred    100 

Manomet  Mills  (N.  B.) ICO 

ttassaohusetts  Cotton 100 

Mechanics'  (F.  R.) 100 

Merchants' (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

Monadnock  (N.  H.) 1000 

viorse  Twist  Drill  (N.  B.) 50 

Nashua  (N.  H.) 500 

Manmkeag  (Mass.)  Cotton 100 

STew  Bedford  Cordage 100 

New  England  Cotton  Yarn 

Preferred  (new) ioo 

Vewmarket  (N.  H.) 100 

3sborn  Mills  (Fall  River) 100 

Jtls  Manuf aot'g  Co. (Mass.)..  1000 

Pacific  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf ac'g  Co.  (N.  B.)..100 

focasset  (Fall  Rrver) 100 

Potomska  Mills  (N.  B.) IOO 

Rloh.  Borden  (1-all  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Seaconett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (UtlcailOO 

SouleMill(N.  B.) lioo 

Stafford  (Fall  River) 100 

Tecumseh  (Fall  River) 100 

rhorndike  (Mass.) 1000 

Cremont  &  8.  (Mass.) 100 

Jnion  Cotton  Mfg.  (Fall  River)  100 
Utica  Steam    A   Mohawk  Valley 

Cotton  Mills 106 

Utioa  &  Willowv&le  BIeaol»'y..loO 

Wampanoag  (Fal  IRiver) 100 

iVamsutta  Mills  (N.  B.) 100 

vVeetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 


Bid. 
Per 


165 
5105 


1000 


60 


127ifl 


130 

1000 

38 


150 


950 
160 
115 


Ask. 

shart 

90 


1071a 
1041^ 
415 

97 

90 
5210 

71 
80 


97i» 

30 
130 
150 


139ie 
100 


87i2 


97i2 


150 
123 1^ 
660 


40 


630 
"50* 


110 
90 


750 

68 

60 

102 


97 


95 
I22i» 

;i5i 


!40 
65 


70 
J650 
130 

*.22"t 


J9oi* 


81 


90 
50 

t 

180 

605 

50 


1775 
2200 
130 


70 

68 

95* 

85 
80 
80 
50 
95 


850 


52i« 

60 

35 

95 

50 

82is 


241 

166 

iis" 

115 


107 1« 


160 


1000 
90 


105 
210 

i"l3 


80 


120 

120"" 

95 
J108 

70 


165 

88 

80 
117^ 


105 

105 

106 

l()7 

107i 

108 1- 


share 
93 


115 
120i« 
921^ 


40 


SOUTHERN  MILL8. 

A.bbeville  Cotton  Mills  (S.  O.).100 

Aiken  Mfg.  Co.  (S.  O.) 100 

Anderson  Cotton  Mills  (8.  O.).100 

Arkwrlght  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia)....  100 

Avondale  Mills  (Ala.) 100 

Belton  Mills  (S.  C.) "100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsville  Mfg.  Co.  (8.  O..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  O.)  100 

Clearwater  Bl'h&Mfg.Co.(S.O.)  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C).  "!."".'i'0O 

Clinton  Cotton  Mills  (S.  O.) 100 

Courtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (S.  O....100 
Eagle  &  Phenlx  Mills  (Ga.)....100 

EnoreeMfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).lOO 
Fulton  Bag  &  Cot.  Mills  (Ga.).lOO 

Gaffney  Mfg.  Co.  (8.  O.) 100 

Granby  Cotton  Mills  (8.  O....100 

do       1st  preferred 100 

Graniteville  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (8.  O..100 

Grendel  Mills  (S.  C.) 100 

Henrietta  Mills  <N.  O.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 


855 


Per 

65 

85 


100 

72 

"98" 


1221* 

J 108 
1215 

65 
114 

571* 
120 


shart 

71 

90 
115 
105 

75 

10*6*" 


J  Sale  price,    x  Ex  dlv'd     ♦  This  price  is  per  share  not  per  oent.    4  Purchaser  also  pays  aoorued  Int.    IT  Ex  rights     n  Nominal. 


122 13 

75 

-  -  -. 

105 

94 

100 

135 

109 

111 

79 

85 

75 

92 

107 

111 

77 

8» 

76 

80 

160 

200 

60 

63" 

130 

102 

102 

104 

190 

^00 

86 

90 

101 


Oct.,  1904.  J 


MISCELLANEOUS  SECURITIES 


1409 


Stock*. 


Par 


Lanoftster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  O.).: 100 

Laurens  Cotton  Mills  (S.  O...100 

Lockhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

MeColl  Mfg.  Co.  (8.  C.) 100 

Mills  Mfg.  Co.  (S.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (S.  C.) 100 

Newberry  Cotton  Mills  (8.  C).  100 


Odell  Mfg.  Co.  (N.  C.)... 100 

Orr  Cotton  Mills  (8.0.) 100 

Paoolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (8.  C.) 100 

Phillips  ButtorffMfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 
Richland  Cotton  Mills  (8.  O.)..100 

do       preferred 100 

Roanoke  Mills  <N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (8.  O.) 100 

Stonewall  Cot.  Mills  (Mobile). 100 

Trlon  Mfg.  Co.  (Ga.) 100 

Tuoapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (8.  C.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (8.  O.) 100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...l00 
Webb  Manufaot.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  Cot.Mills  (N.O.)pf..l00 
Wlsoassett  Mills  (N.  O.) 100 


MINING  STOCKS. 

Aoaola 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zinc, Lead  &  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Aroadlan 25 

Arnold 25 

Ash  Bed 25 

Atlantlo 25 

Bingham  Consol.  Min.  &  Smelt.. 50 

Bonanza  Development  Co 10 

Boston  Consol.   Copper   &   Gold 
Mining  Co.  Ltd £1 


Bid. 

Ask 

Per 

thari 

100 

110 

92 

9S 

171 

93 

95 

98 



Too' 

95 

100 

98 

101 

118 

100 

100 

179 
160 
129 


102 

60 

79 

132 

105 


138 


99 
110 

99 
105 


105 


100 


100 
175 
181 
170 
133 


62i2 


140 
110 


143 
135 
103 
120 
101 
10* 
100 
112 
110 


Britannia  Mining. 

British  Columbia 5 

Calumet  A  Hecla 25 

Catherine  Lead  Co. 10 

Centennial 25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManitou 1 

Columbia  Lead 10 

Consolidated  Merour  Gold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Co 100 

Creede  &  C.  C 1 

Crescent ...10 

Crlppie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 


60V>o 

2k 

95  ko. 

lc, 

8 

578o. 

4uc 

h 

378 

30c 

18% 

"1% 


Doctor  Jackpot. 

Doe  Run  Lead 100 

Elfeton  Consolidated 1 

Elm  River 12 

El  Paso  Gold..... 1 

Fannie  Rawllngs 1 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Gold  Hill  Copper 1 

GranbyCons.  M.,  8.  &P 10 

Granite-Bi-Metallic  (St.  L) 10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Cj...10 

Guanajuato  Consolidated 5 

HartG.  M.  &L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. .25 

Jack  Pot 1 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

MoUie  Gibson 5 

Montreal  &  Boston  Consol 5 

Montreal  <fe  Boston  Copper  rects.5 

Moon  Anchor ............1 

Napa  Cons.  (Quicksilver) 7 

National ....• 25 

Mew  Idria  (Quicksilver) 5 

North  8tar  Mines 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Sliver  Mining 100 

Osceola 25 

Parrot  811  ver  &  Copper 10 1 

Pharmacist  Consolidated ll    3kc' 

Phoenix  Consolidated 25  &     2k 

Phoenix  Gold 1      i4C. 

Pilgrim  Consolidated ll       3o. 

Pinnacle... \\       2o. 


Per 

6o. 
2=.o. 

378 


14k 

5838 


17ko. 

11  78 

a  91 

"750. 
25o. 

"l3~k 
26k 

47  ko. 

6k 


4k 

510 


shart 
6ko. 


3o 

14k 
58k 


12 

95 

like 

1 


27 
1 

"7% 

"25o. 

30o 

"57k 


8%c. 
137o 
3kc. 

4380. 


52 
250. 

18kc. 
2lk 
3kc 
15c. 
3^0. 
13k 

44. 
50o. 

7 
46k 


1378 

27 

50c. 

6!% 

Ik 

4k 
515 

2 
27k 

Ik 
117 

8k 

"2" 
32o. 

57  k 


9o. 
14k 

4o 
4kc. 
115 
61o 

2*4 

P5kc 

2  4>c. 

8k 

6c 

50o. 

9 

4 
40c 

18»8 

10 

134 


Stocks. 


Par. 


Portland 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Julncy 25 

Rhode  Island 25 

RoseNlool 1 

>lt.  Joseph  Lead 10 

*anta  Fe  (Gold  <fe  Copper) 10 

Soantlo  Gold  M.  &  M.  Co 1 

Seminole 5 

Shannon 10 

Small  Hope  Mining  Co. 20 

Sunset  Eclipse 1 

Tamarack 20 

Tennessee 25 

Tonapah  Mining  (Nevada) I 

rrlnity 25 

Onion  Copper  Co 10 

Onion  Copper,  Land  &  Mining  .25 

United  Copper  Co 100 

United  States  Mining 25 

Qnlted  States  Coal  &  Oil 25 

Utah  Consolidated 5 

Victoria 25 

vindicator 1 

Washington 25 

White  Knob 10 

Winona 25 

Wolverine 25 

Work l 

Vyandot 25 


REAL  ESTATE  TRUST 
LAND  STOCKS. 


AND 


Bid. 


Per 
160 

2o 

3k 
91 
1 
lko 


Ik 


3 '8 
lOo 


115 

32k 
8k 

7*8 
15,« 
238 

6 
21 
11 

4078 

4 
620. 

"'2S4 
8k 


8ko 
90c. 


Per 

96 

95 


3S4 
1 51200 
6   90 


18 


t 

§   95 

105 

t&550 

§101 

§ ■ 

§100 

5  84 


85 


f|. 


6k 
2 

80 


"i« 


55 


19kc 
2i 

so, 

25o. 

3340 

14 

4% 

"7k 
47 

4»80 

1 
7e 


6ko.   7ko, 


75c. 
18 

3k 
81k 
2314 


I 

18k 

4k 

82 

24 

3k0. 

2k 

T6o 

3  *c. 

3o. 


Albany  Trust  (Boston) 100 

Alllanoe  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston).. 100 
Beacon  Chambers  Tr. (Boston).  100 

Preferred 100 

Bedford  Trust'(Boston) 100 

Berkley  Hotel  Trust  (Boston). .100. 
Board  of  Trade  Bld'gTr.  (Bost.)lOO  §103 ^ 
Bost'n  Ground  Rent  Tr.  (Ohio.)  1000  f§&50 

Boston  Land  (Boston)    10 

Boston  Real  Estate  Tr.(Bost.)1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land... 3 

Central  Building  Tr.  (Boston).lOO 

Century  Realty  Co  100 

City  Associates  (Boston) 500 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes  (Boston)  100 
Congress  St.  Bid g.  Tr  (Boston)  100 
Constitution  Wharf  Tr.(Bost).  100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr  (Bos.)lOO 
Dwelling  HouseAssoc.(Bo8t.)1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Faotory  Buildings  Tr.  (Bost.)..100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 1 00 

Hotel  Bellevue  Tr.  (Boston)... 100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty., 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  Building  Tr  (Boston). 100 
.enox  StreetB'ld'gsTr.(Bo8t.).100 
Lovejoys  Wharf  Tr.  (Boston)..  100 

Manhattan  Beach  Co 100 

Merchants'  R'l  Es.  Tr.  (Bost.).lOOO 
Metropolitan  As8O0iates(Bo8.).100 

Preferred  100 

Municipal  R'l  Es.  Tr.  (Boston).  100 

Nashville  Realty  Co 

Old  South  Bldg.Tr.pfd.  (Bost.)lOO 

Paddook  Trust  (Boston) 100 

Pemberton  Building  Tr.(Bost.)100 
Post  Office  Square  Tr.  (Bost.).lOO 
Pray  Buildings  Tr.  (Boston)  .  .100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Scollay  Building  Tr.  (Boston).. 100 
8immons  Bid.  Tr.  (Boston)....  100 

South  Street  Trust  (Boston) 100 

8outh  Terminal  Tr.  (Boston)...  100 
8tate  Street  Exchange  (Bost.).lOO 


r§4000 


mo 

90 

5  80 


§101 

10 


95 
6 


85 


95 
130 


100 


Suffolk  Real  Es.  Tr.  (Boston). lOOOj  t-§. 


105 


Summer  Street  Tr.  (Boston) . . .  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)...  100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..100 
rrlmountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust 100 

Winter  Street  Trust  (Boston) . .  100 
Wlnthrop  Building  Tr.(Bost.). 1000 


95 
80 


Ask 

thare 
1-65 

3c. 

Ik 

4 
92 

Ik 

2c. 

14*4 

15& 
60 
k 
4 


1780. 
118 
33 
8k 

778 

1 

3 

7k 
21k 
Ilk 
41 

4k 
680. 

**3" 

9 
90 

90 

1 


share 

102 

105 

28 

90 

90 

95 

95 

75 
107 


30 
§100 


75o. 
(101 


TELEGRAPHScTELEPHONE 
STOCKS. 

Amer.De  Forest  Wireless  Tel...  10 
vmerloan  Dist.  Teleg.  (N.  Y.)..100 
Uner.Teleg.  A  Cable  (Guar.).. 100 

\m.  Teiep.&Teleg.  Co 100 

Sell  Telephone  of  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Sell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia .  50 
Cent.  Dlst.  Print.  T.  AT.  (Pitts.)  100 
Central  <fe  80.  Amer.Telegraph.100 
fliesa.  &  Potomac  Telephone..  100 

Chicago  Telephone 100 

■'H'  *«nli  r«l  (OIti  Wnowgtk  1  100 


§.... 


Per 
t     3 
23 
90 

xl89k 

98 

148 

t   50" 

120 
X106 
38k 

122 

142k 


1250 
100 

97 
k 
105 
115 
5tfO 
500 
105 

90 
107 

95 
102 

95 
820 
6k 
4 

95 
100 
4250 
100 

75 
100 
115 
100 

90 

95 

95 

95 
103 

13 
1000 

75 

95 

103 

7 

90 

95 

95 
100 

95 
105 
135 

90 

90 
107 

87 
112k 
990 
106 

90 

90 

95 

33 
110 

95 
105 


105 

80 

950 


cent 
4 

27 

92 
139k 
100 
151 
150 

51 

107k 


124 
1*0 


Stocks 


Par 


,'ommereial  Cable 100 

Jommeroial  Union  (Guar.) 25 

lumberland  Telep.  A  Teleg.  ...100 
Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada).. 50 

Empire  <fe  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.). ..100 
*old  &  Stock  Tele <.  (Guar.)  ..  .100 

3ndson  River  Telephone 100 

111.  &  Mississippi  Telegraph 50 

fnternat.  Ocean  Teleg.  (Guar.)lOO 
Keystone  Telephone  50 

Pief^rred   50 

Klnloch  Telephone .100 

Marconi  Wireless  Tel.,  Canada  .5 

Mexican  Telegraph 100 

4«xioan  Telephone 10 

Michigan  State  Telephone 100 

Preferred 100 

Missouri  &  Kan.  Telephone...  100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

^.  Y.  <fe  New  Jersey  Telephone  100 

S.  Y.  &  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pao.  &  Atlantlo  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50t 

Rights 

southern  New  England  Tel 100 

Southern  &  Atl.  Teleg.  (Guar.). .25 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE,*  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guarantee..  100 

Chicago  Title  &  Trust  Co IOC 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentuoky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  *  Security  Co 100 

Real  Estate  (Washington) 100 

tthode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

8t  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis  ...100 

Title  Insurance  Co.  of  N.  Y 100 

U.S.  Fidelity  &Guar.Co.,(Md.). 100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westohes.  &  Bronx  Tit.  &  Mtg.  Gu, 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

Idams  Express 100 

Alaska  Paokers'  Ass'n 100 

Ubanv  Safe  Deposit  &  StoragelOO 
Allts-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  Co..  100 

Preferred 100 

American  Alkali 50 

Preferred  ($20  paid) 50 

Amerloan  Arithmometer 100 

Amerloan  Bank  Note 50 

American  Beet  Sugar 100 

Preferred 100 

Amerloan  Can  Co 100 

Preferred 100 

American  Caramel  Co 100 

Preferred  .100 

American  Car  &  Foundry...... loo 

Preferred 100 

American  Cement  Co 10 

Amerioan  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Cred  it  Indemnity ...  100 

American  Elevated. 

American  Express 100 

American  Fruit  Produot 100 

Preferred 100 

Amerloan  Graphophone 10 

Preferred 10 

Amerloan  Grass  Twine  Co 100 

Amerloan  Hardware  Co 100 

Amerloan  Hide  &  Leather 100 

Preferred 100 

vmerloan  Hosiery  Co 25 

American  Ice  Co 100 

Preferred 100 

Amerloan  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

Amerloan  Malting  Co. ....... ..100 

Preferred 100 

American  Pneumatic  Servloe...50 

Preferred 50 

Amerloan  Press  Association..  100 
American  Publishing  (Hartf'd)  25 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Co 100 

American  Sewer  Pipe  Co 100 

American  shipbuilding 100 

Preferred 100 

Amerloan  Smelting  &  Refining.  100 

Preferred inn 


Bid. 


Ask. 


118 


35 

xll9 

78 

82 

1   1»8 

2 

47 

53 

118 

121 

88 

90 

75 

85 

116 

120 

t 

75 

t   2 

3k 

215 

225 

i   Ik 

Ik 

10 

12 

72  k 

75 

82 

84 

140 

150 

148 

151 

129k 

130 

157 

160 

30 

50 

120 

123 

78 

82 

1  45 

50 

UxlOl 

104*4. 

138g 

13»4 

138 

100 

103 

t 

8ik 

13 

14 

90 

90k 

9034 

164 

170 

425 

475 

100k 

101 

t   3k 

4k 

tl40 

142 

no 

180 

190 

320 

330 

t  45 

46 

72 

78 

155-74 

124 

120 

125 

80 

100 

420 

440 

t  20 

25 

60 

62 

160 

170 

101k 

102 

1   2 

4 

130 

150 

35 

37 

107 

110 

230 

250 

1^684 

110 

10% 

12 

49 

50 

15 

15k 

x  767s 
1 

77 

17k 

738 

45  ) 

tx54k 

56 

20 

22 

75 

5k 

534 

467e 

47 

2278 

23  % 

8L 

8lk 

loO 

101k 

89 

92 

28k 

29 

90  k 

92k 

l£5k 

k 

k 

205 

212 

:o7»4 

113 

x  93k 

98S4 

1   4 

5 

1   8 

588 

6k 

91 

96 

4«8 

5 

19k 

19k 

U60 

7* 

8 

3d 

34k 

ilk 

14k 

30 

35 

26% 

27 

96k 

97 

4 

4k 

21k 

21% 

t   4k 

5 

f  23k 

25 

85 

100 

1 - 

25 

61 

61 

120 

125 

x93 

98 

20% 

21 

27 

3J 

x91k 

95 

66k 

t-6\ 

107k 

108k 

♦  .rurciuMwi  also  pays  accrued  interest,    t  This  prloe  is  per  share,  not  per  cent.    1  8ale  prioe.  r  Ex-dividend.    U  Ex-rights 
quoted  per  cent.    0  Assessment  paid,    e  1st  Instalment  paid,    n  Nominal 


a  \naoonda  Is  n  > 


1410 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxul 


Stocks. 


Par. 


American  BnuffCo 100 

Preferred 100 

American  Soda  Fountain 100 

let  preferred 100 

2d  preferred 100 

American  Spirits  Mfg.  Co 100 

American  Stove  Oo 100 

American  Sugar  Refining 100 

New  preferred ...100 

American  Thread  Co..  pref. 5 

Am erlcan  Tobaccc (Old) 50 

Preferred 100 

American  Tobacco  (New)— 

Comii  on  (w.  1.) 100 

Preferred  (w.  1.) 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co 20 

Barney  &  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  &  Engel  Brewing 100 

Preferred 100 

Billings  <s  Spencer 25 

Bliss  Company ..50 

Preferred... 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp. .100 

Burr  Index  Co.  (Hartford) 25 

ButterickCo 100 

Calif  or' a  Fruit  Canners'  Ass'n.100 
California  Wine  Association..  100 
Calumet  &  Chic  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  &  Brainard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  Manf  'g  Co 100 

Chic  Junct.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cin.  Tobacco  Warehouse  Co..  100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

Cleveland  &  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co ...100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  FireWorks 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery.  100 

Consolidated  Tobacco 100 

Continents  Tobacoo,  preferred  100 

Contra  Costa  Water 100 

Corbln  Cabinet  Look  Co 100 

Corn  Products  Co 100 

Preferred  100 

Cotton  Oil  &  Fibre,  pref 25 

Cramu  Ship  Yard 100 

Crescent  City  Slaughter-House. 50 
Curtice  Brothers  Co, 

Preferred . 

Delaware  Division  Canal 50 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Detroit  Union  RR  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Lead  Reduotlon 50 

Preferred 50 

Electric  VehloleCo 100 

Preferred 100 

Electro-Pneumatlo  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Oo.  (Term.)..  100 

Fairbanks  Co..  E.  &  T 50o 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cln.)  pref 100 

General  Asphalt,  tr.  ctfs 100 

Preferred,  tr.  otfs 100 

General  Chemical  Co 100 

Preferred 100 

Globe  Wernicke 100 

Preferred 100 

Gorhain  Manufacturing  Co 100 

Preferred 100 

Gottlieb  -  Bauerasohmldt  -  Straus 

Brewing 100 


Bid. 

Ask. 
140 

133% 

96 

97 

2 

4 

67 

72 

11 

14 

131% 

132 

i:-2 

135 

t  3% 

250 

500 

14  1 

146 

225 

250 

87 

87% 

30 

80% 

25 

■■■•■ 

14% 

14>4 

83 

83% 

39 

45 

100 

102 

3 

314 

15 

15% 

t  20 

24 

20 

US 

t  25 

27% 

70 

t  35 

130 

150 

130 

145 

120 

121% 

llOis 

112 

65 

75 

100 

105 

t  7 

12 

5 

6 

6% 

7 

t  10 

48  % 

49% 

loo 

84 

84% 

58 

62 

85 

95 

130 

115 

117 

14 

18 

57 

63 

1* 

1% 

9% 

10 

122 

420 

xl48 

150 

16% 

"l9 

(640 

6'60 

5o 

52% 

94% 

101% 

165 

24% 

30 

69?8 

70% 

x88 

% 

% 

60 

66 

15 

65 

t   6% 

6% 

t  36ia 

38 

15"w 

UOs, 

5 

5% 

% 

1 

10 

275 

124 

124% 

37% 

480 

15 

15% 

7118 

7l% 

t  3 

5 

18 

22 

8 

121 

135 

107 
t 

110 

t 

24 

26 

30 

33 

93 

131is 

132 

27 

29 

5 

20 

1  60 

108 

110 

102% 

37 

45 

70 

77 

% 

% 

m 

18 

19 

241* 

25 

t     % 

% 

170 

175 

135 

141 

111 

113 

50 

63 

(275 

t  60 

65 

110 

95 

112% 

9 

29k 

48 

55 

94% 

97 

70 

112% 

150 

125 

6% 

6% 

Stocks. 


Par. 


Bid. 


Gray  &  Dudley  Co.  (Nashville)lOO 
Hackensack  Meadows  Co 100 

Knickerbocker  Tr.  Co.  rects. 
Hackensaok  Water  Co 25 

Preferred 25 

Hall  Signal  Co.        ; 100 

Harbison  &  Walker  Ref 100 

Preferred  100 

Hartford  Carpet 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 1<  0 

Hawaiian  Com.  &  Sugar ion 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred.  100 

Herring-Hall -Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf  .100 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BricE 100 

Illinois  Brick  Co 

Preferred -     

International  Banking  Co 100 

Intern'l  Button  Hole  Machine..  10 
Inter -Mercantile  Marine 100 

Preferred     100 

International  Paper  Co.,com.l00 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

Inter.  Smoheless  Powd.&Chem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns- Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred         100 

Kentucky  Wagon 100 

Keystone  Watch  Case 100 

Preferred 100 

Knickerbocker  Toe  Co.  (Ohio.).  100 

Preferred.  100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lord  &  Taylor,  pref 100 

Louisville  Public  Wareh'se C0.IO0 
Loulsv.  Tobacoo  Warehouse... 100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Maokey-Nesblt  Dry  Goods  Co. 100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...  100 
Marsden  Co.  fPhlla.) 100 

Preferred 100 

Mergan thaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.lOO 

Preferred 100 

Mex.  Nat'l  Construot'n.  pref.. 100 
Miami  &  Erie  Canal  Trans. ...100 
MMw.  a  Chic  Breweries  (L't)  *10 

Preferred 410 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Moslei  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  <ft  Elev . .  100 

Nashville  Woolen  Mills 100 

National  Bisouit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co... 50 

New  Louisiana  Jookey  Club. ..100 
New  Orleans  Brewing 100 

Preferred 100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N    /.<&  Kentucky  Co 

Preferred 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co lOOx 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Joeanic  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 


98 

12 

10 
150 
150 

74 
5% 


110 

8 
15 
26% 
37 
62 
91 
90 
90 

% 

30 

2 

200 

315 


1 
10 
t      9% 


150 


5% 
18% 
17 
75 
40% 
16% 


30 

V 

35 

1 

t 



32 

34 

78 

79% 

% 

7« 

110 

430 

100 

102 

125 

117 

170 

175 

...... 

.... 

8 
55 
t     88s 
*   68 

1 

102% 


35 
95 
273s 
69% 
80 
10 
!       4% 


3% 

32 

180 

62 

81 

8 

% 

2 

22 

104 

107 

150 

t    36 

60 

160 

'  90' 
8 

35 

92 

48 
109% 


Ask. 

100 
15 
15 


80 


50 

15" 
35 
27 
39 


97% 
95 
95 
1 
40 
5 


110 

3 

20 


90 

4 '8 
48% 

155 


6 
18% 
18 
75  * 
41% 
18% 


IO 
60 

878 
70 

lb'i" 

75 

40 
100 

27% 

90 
20 

46s 
60 


90 


33 

108 

13 

7» 

27 
1      9% 
t   31 

24 

94% 

24 
t  25 
1112 

x¥s" 

85% 

135 

14 

x  40 

75 


188 
66 
84 
9 


3 

25 
107 
110 
153 


102% 

95 
3% 

40 
100 

49 
109% 

12% 

92 

80 

35 
110 

14% 

80 

33 
9% 

24  H 
96»* 


86 
86% 
137% 
18 
47 
83 


189% 
xl05 

7 
11142% 
230 


94% 

1 

2 

125 

35 

96 


200 
110 

7% 
145 


Stocks. 


Par. 


Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred : 100 

2d  preferred 100 

PaoiflcMail  Steamship 100 

Paoiflo  Packing  A  Nav 

Preferred. — 

Palmetto 25 

eawtuoket  Hair  Cloth 30 

Peck  Stow  &  Wilcox  Co ...25 

Pennsylvania  Electric  Vehlole..lO 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

Receipts,  $50  paid 

Receipts,  full  paid 

Penn  Traffic 2% 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

^ittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Oompr'ss  Co.,  new. ..100 

Preferred,  new 100 

Jllmpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

'ratt  &  Cady  Co 100 

'ratt  &  Whitney— Pref 100 

Messed  Steel  Car  Co 100 

Preferred 100 

"rooter  AGamble  Co. (new  stk)  100 

Preferred 100 

Pullmsn  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reeoe  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Hubber  Goods  Manufact'g  Co. ICO 

Preferred 100 

Russell  &  Erwin  Manf.  Co 25 

Safety  Car  Heating  &  LightlnglOO 
St  Louis  Cotton  Comp.  trust  otfs 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable. 100 
Stanley  Rule  &  Level  (N.  Brit.).25 
Htanley  Works,  (New  Britain).. 25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Strom  berg-Carlson  Tel.  Mfg. ..  100 

Preferred loo 


Bid. 


156 
55 
98 
73% 
33 
% 

t.....68 

t 

t   37 
t 


Ask. 

157% 
58 
105 

75 
34 
% 

1 


1% 
98 


2% 
115 
23% 
44% 


2 
100 
173% 
198 

3 

24% 
45 

118 


10 


12 
110 
123 

99 

3^% 
79% 

349 

202% 

215 
35% 
75 
22% 
79% 

8% 

2 

45 

X104 

21% 

83 

1   61 

170 


xl04 


101 

124% 

H9>s 


100 

12% 
113 
128 

33" 

80% 
350 
205 
218 

37 

78 

23% 

80 
9 
4 

55 
106 

21% 

84 

63 
180 

35 

70 
105 
100 


500 
210 

38% 


110 
6% 

27 
643 

1% 
ll« 
t   90 
i   39 
t        % 
29s 
97 
xl  06 
xlU6% 


Swift  <fe  Co 100  xlV2 


104 
95S 
1% 
2H 

36 

97 


Tenth  &  Twenty-third  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref  25 

U .  S.  Cast  Iron  Pipe  &  Foundry  !l00 

Preferred 100 

U.  8.  Cotton  Duck  Corporation  100 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

U.  S.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co ...100 

U.  8.  Realty  A  Construction  ...100 

Preferred 100 

U.  S.  Realty  <&  Improv't    100 

U.  S.  Reduotlon  <v  Refining. ...100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  S.  Shipbuilding  (w.l.) 

Preferred  (w.i.)  

Unlveisal  Fire  Extinguisher..  100 
Universal  Tobacco 100 

Preferred 100 

Va.-Carolina  Chemical  Co 100 

Preferred 100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westoott  Express 100 

Preferred 100 

Western  Aut.  Maoh.  Screw  Co.lOO 

Western  Stone  (Chicago) 100 

Westinghouse  Air  Brake  Go 50 

Westlngh.  Auto.  Air  A  St  Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


45 


10 

77 
65 


31 


x69% 
1X  ... 
79 
109 
109 
% 
8 
xl03 
1X52 
1x30% 


56 
4 


73 
114 
42 
9% 

87  % 
110 
77% 


59% 


39 


13% 


126 
123 

27 
550 
220 

39 

28% 
125 
8 

29 
648 
2 
200 


»8 

30% 

9o% 
109% 
107% 
102% 

60 

23 

26 

13 

81 

75 
160 

34 


70 

95 

82 
111 
112 
1% 

10 
103% 

52% 

31 

15 


5 

20 

80 

119 


9'9 
88% 

¥6" 


60% 


21% 
75% 
10 
60 
6 

«8 
2 
34% 
xl06 


15 
235 


30 

100 

240 

12 

•  x  ... 


900 
120 


21% 
76 


7 

1 

5 

35% 

106% 

245*" 


20 

185% 
40 

126" 


1  Sale  price   t  This  prloe  is  per  share,  not  per  oent.    17  Ex-rights,    a  Reorganization  certlfs.      x  Ex-dlvl'd. 
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It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indioated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds 


Bid. 


ALABAMA 
6s,  Julyl.'06,Clas8  B..J&J 
4-5s,  J'yl,'06,Class  A.J&J 
4b,  Jan.  1, '06, Class  C.  J&J 
4s,  Our'noy,  fdg,  1920  J  &J 
Barbour  Co.— 4  %s,  '29 .  July 
Birmingham— 
6s,  Refund.,  1923...  F&A 
5b,  Improv.,1919-20M&S 

5s,  Sohool,  1924 J&f 

Jefson  Co.— 68,1921. .a.mO 

6s,  Deo.  1,  1917 J&D 

5s,  July  15. 1920.... J&J 

4%s,  sewer,  1931. ...J&J 

Madison  Co.— 

5b,  1919,  op.  1909.. ..J&J 

5s,  1929,  op.  1919... .J&J 

Mobile—  4s-5s,  1906...  J&J 

5s,  1905  to  1917,opt.M&S 

4%8,Wat.  &8ew.,  <J9.J*J 

48,  Improv.,  1921... M&8 

Mobile  Co.-8b,  Feb,'09 .  F  &  A 

6b,  Mar.,  1908 M&S 

6b,  June,  1911 J&D 

Montgomery— 6S.1918.  J  &J 

6s,  July  1,  1924 J&J 

58,  Jan.  1, 1907 J&J 

4%8,  Water,  1928...  A&O 

4%s,  July  1, 1944... .J&J 

Montgom'y  Oo.-5s,'35.  A«kO 

ARIZONA 

7b,  Insane  As.,  J'ly,  '05.  Jan. 
6s,F'ndlng,  Jan.,  1913.  Jan. 
5s,  F"dg,  1942,  op.'12..J&J 
58,Bldg.,1948,  op.'18  J&D 
5s,  Ref.,  '54,  op. '24..  J&J  is 
3s,  Fund.  Jan.  15,  '53..J&J 
OoetLise  Co.— 7a,  June,  1906 
Phoenix  - 5s,  1924, op.l 919 

Ij1923 M&N 

Preaoott— 5s,  1947  ....J&J 
Tucson— 5s.  Water,  '50.  J&J 

CALIFORNIA 

4b,  Depot,  Jan.  1,1912.  J&J 
Alameda-4s.'04to'41.J&D 
Eureka— 4%s,  g.,  July  15. 

1905  to  1944 J&J  5 

LaKeport, 5s,  Jan.  '05  to'39 
Lob  Angeles  6s,  19C6.J&J 
5s,  Oct..  190i  to  '10.A&O 
4%8, 1905  to  1935... J&J 
4s.  g.,  1905  to  1939.. J&J 
3\s,  Water.  '04-40  A&O 
3%8,HighSoh.'09-*21J&D 
Merced  Co.— 4s,  '04  to  '16 

Oakland— 8b,  1905 Q-J 

Pasadena  Sohool  District— 

4%b,  1905  22 Sept.  15 

8acramento— 4s  (serial).... 
BanDiego-4%8.'05-'41J&J 
8an  Luis  Obispo— 

5s.  g.,  Dec.  1, 1904  to '40 
Santa  Barbara— 5s,g.,  8oh 

1905  to  1941 Jan.  10 

4%8,  g,  1904  to '43.  F&A 
8tocaton— 4s,'21  to'40.  M&S 
Stockton  Sohool  Dlst.— 
5s,B'ld'g,1905  to  '21. J&J 

CANADA 

Sm  Foreign  Govts,  last 

COLORADO 

4b,  Jan.  1, 1907 

Boulder— 4  %s, 1919  ..A&O 

Colorado  Springs— 
6s,  July  1,  1905.Opt.J&J 
5b,  Water,May2,'ll.M,«8 
4%s,Nov.  1,  1912  Op. '02 
4b,  Ref  g..'29  op  '14.M*R 
4s,  Sept.  1  ,'24,op.'14.M&S 

Denver  -6s,  Juiyl,'05.J<S5J 

5b,  1906  opt J&J 

4%s,8ck.,'i7op.'07.J&D 
4s,  Nov    1,1906. ...MAN 

Garfield  Co.— 
5s,  Ref.,  '22,  op.'12  .A&O 

Grand  June. -6s'07-12.M&N 

Gunnison  Co.— 

4b,  1919  op.  1909.... A&O 

Manitou— 5s,'29  op.l4M&N 

Montrose  Co.— 
5s.  Ref, '22  op.  '12..F&A 

Prowera  Co.  5s,  Jan.'12'22 

Pueblo— 6s,  1906 J&D 

6s,  Water.June,  1914 

4%s,  Ref .,  '17  op.  '07.M&8 

Bio  Grande  Co— 
5a,  1919  op.  1909.. .F&A 
48,1919  op.  1909. ..F&A 

Teller  Co.  Sen.  Dist.  No  1— 
6s,  ref  ,1920op.'10.M&N 

Trinldad-5s,'14  op.  '04A&O 

CONNECTICUT 

3s,Warloan,Oot.  1910.  A&O 

Bridgeport— 5s,  1908..  J&J 
4%8<S'rtH.,  J'ly '18.  J&J 
4s,  Corp.,  July  1919.  J&J 

Bristol— 4b,  Son.,  1906. J&J 
4s,F'nd'g,July  1,'27.J&J 

Danbury-4B,'05  to'12.  J&J 


102% 
102i* 
100 
107 


6       5% 
t>       5% 
103-20 
114 
114 
107 
102 


100 

i'oo" 

100 
122 
111 
106 


103i$ 


6  4 


10% 
86" 


column 


Ask. 


103 
102% 
102 
109 


4%% 
4^% 
106% 
118 
118 
112 
104 


102 


106 
127 
112 
108 


104% 


390% 

113  68 
90 


lo 

Set. 


115 


101 


100 


100 
106 


this  p 


105-85 


102 


104-91 


104-65 
107 
113 
122% 


102% 
100 

108 


103 


435 
4-35 

4-40 


4% 
4% 
4% 
4k 

"4% 


4-25 
425 

4*2*5 
4 

5-10 

4-50 
4-50 

4  40 


310 

4 

4-10 
4  25 
350 
3  50 
350 
3  50 
3  50 
370 
3  75 
3-75 

4 

4 
4 

450 

J-OC 
4 

4 


age 

350 
4 

4 
4 

4 

4 

3  75 
ft 

<8- 
3-90 

<-8r. 

4-25 
5 

5-5C 
4-56 


k-2f 

.25 

42f 

4 


4  50 
5 


345 
3-45 
3-45 


360 


Bonds. 


^ast  Hartford—  4s,'24  A&O 

Infield— 4b,  1920 M&N 

3i*8,  g.  Park,  1926. . .  F&A 

Jreenwich — 4s,  1913 

lartf  ord— 4b,'  1 8  op.  '08.T  &J 
4b,  g.,  F'd'ng,  191 8. .J&J 
3%s,  .,  Jan.  1.1938.J&J 
3b,  T'n  (untax.)  1909.  J&J 

lartf  ord  Sohool  Districts - 

4a,  Arsenal,  1917 J&D 

4b,  2d  North,  1924. .  .J&J 
3%s,  South,  1942... M&N 

4eriden— 4s,'05  to'10M&N 

Merlden  (Town)— 
3%s,  1915  to  1924.. M&N 

flddletown— 4a,  1915.J&J 
3%s,  1921 J&J 

few  Britain— 4s,  1908.J&J 

4s,  July  1, 1927 F&A 

31*18,  Rerd'g,  1924... J&J 

few  Britain  (Town)— 
3ifl8,  Soh.,'29  op.'14.F&A 

*ewHaven— 4s,  1919.  .J&J 

4s,  School,  1928 F&A 

4s,  Sewer  1910-'25..A&O 
4s,  Sohool  1909-'20..F&A 
3%s,  Oct.  1905-'24..A&O 

few  Haven  (Town)— 

4s,  Park July  1, 1939 

3%s,  RR.  1910 '29... J&J 

few  London— 48,1924  J&D 
8%b,  Sewer.  1911 J&J 

'orwalk— 4s,g.May'35J&J 
3iflB.  1919  to  1929. ..J&J 

Stamford,  4s,  1914... M&N 
3%8,  Mar.  1,  1921. ..M&S 

Vaterbury— t%s,  '05. .J&J 
4s.  8oh.  1927  to  1946.J&J 
3%s,  1905  to  1914... .J&J 

V  illimantlo—  4s,  1924.AAO 

findham— 4s,  1925...  A&O 

DELAWARE 

6s,  Sohool,  July,  1906.  July 
31^8,  Hoap.,'15  op.  '06. J&J 

3s.  June  1, 1907 J&D 

Newcastle  Co.— 
4s.  Refd'g,Dec.,'10to'24 
3%a, 1914  to  1920.... J&J 
S  issex  Co.-4s,'06to*22J&J 
W  lmlngton— 6s,'05  '08  J  &J 
4%s,  St.& sew. ,1922.  A&O 
4s,8.&S.,O0t.,1925.A&O 

OIST.  OF  COLUMBIA 
3  85s  ,,Fnd.,"our.,'24.F&A 

FLORIDA 

luval  Co.— 6s,  1932. ..J&J 
51*8, 1932  op.  '12.. .M&N 
Cey  West— 6a,'25op.'05J  &J 
St.Auguetine— 5s,  '27.M&N 
:'ampa— 6s,  g.,  1921... J&J 
5s,g.,R.,Junel,1929.J&D 

FOREIGN  GOVT'S 

British- 
War  loan,  2%s,  1910  Q.-J 
Cons.  2%s.op.'23 Q.-J 

Chinese  Gov't  5s .A-O 

Cuban  6s  of  1896 

6s.  g.,  1944,  op  '11. M&S 

Frenoh  3s.  perpetual... Q-J 

German— 4s,  1905.  J-J&A-O 

8%s,  optional A-0 

8s  of  1901 A&O 

Japanese  Gov't  5s  ..  J-D 
6s,£,Ap.,'llop  '07.A&O6 
4s,*,'54  op.'09.J30&D31 

Philippine  Islands— 
4s,g,  L.Pur.,'34,op.'14Q  F 

ttns.48,g.,gu.'57  op. '16  J&J 

4sof  1902 Opt.  Q  M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3%8,'20.F-A 

Switzerland  4s,  opt'l . .  .J-D 
3%b,  optional,  1911. .J-D 

U.  S.  of  Brazil— 
5s  of  1903  op.  1906. M&N 
Tnited  States  of  Mexioo— 
6s,8UverRR.aid,opt.J&D 
5b,«.,  Refd'g,  '44.Q.-Jan. 
5a.  con.  sil.  l'n  of  '94.  A&O 
4%8,  g.,  1905. ..Opt.  J&D 

4%8,  g,  1906,  opt 

3b,  Internal  loan ..... 


Bid. 

104 
102 

99 
101 
101 
102% 
101% 

97 

102 

103 

98 

100 


101 

99 
100 
106 

99 

99 
107 
109% 
106 
104% 
100% 

112 

100% 

106 

99 
107 

99 
102 

99 


Ask 


100 


99 
99 


CITY  AND  STATE 
BONDS 
Amsterdam  4s,  opt'l... J-D 
iugsburg  4b,  op.  1906.  A&O 
Berlin  3  %a,opt.  after  '09  J-J 
Cologne  4s,  opt'l,  1905.A-O 
Copenhagen  4s  of  '01.  M&N 

8%s J&J 

Frankfort  3  %s  of  1901M&S 

Hamburg  4a,  yearly  from 

1905,  optional  1909.. J-J 

3b  of  1902 M&S 

Munich— 4s,  opt 1911 

-Stockholm  4s,  1941..F-A15 
v"lenna4s,g.,opt  1910.  A&O 
Baden  (Gr.  Duo'y)  4s. 1909 
Bavaria  4s M&N 


118% 


97% 
88 
100 
100% 
a*102% 
97 H, 
100% 
101  Si 
89% 
85 
94% 
72% 

110 


100 
101 

ioi" 

94 

45 
102 

42% 
99% 
99% 
f     27 


102 
102% 

99% 
102% 
101 

96 
U*  96 

103% 
87% 
103% 
101% 
100 
104 
103% 


it 

Net 


3-60 


Bond*. 


119% 


4 
3-55 


3-60 


3-85 
3-85 
3-85 

3-85 
3-85 
3-95 
3-85 
3-85 
3-85 


5  00 

^00 
525 
4-60 

4-75 
450 


98 

88% 
101 
10134 
102% 

98 
100% 
102% 

90 

86 

94% 

73% 


101 
102 

i"02" 

95 

45% 
102% 

43  Si 
100 
100 

28 


102% 
103% 
100% 
103 
102 
97 


104 

88% 
104 
102% 
101 
104% 
104 


Bid. 


Hesse  3%s,  optional.  A&O 
Prussian  3s  of  190-'.. A&O 

Saxony  3b A&O 

state  of  Jalisco,  Mexico- 
's, g.,  1918  to  1928.. J&J 
6s,  g.,  1920  to  1930  F&A 
6s,  8.,  Deo.  31.  1933.. J&D 
CANADA 
X%8,  Ref.,Nov.l,'13..M4N 
+uelph— 5s.  1910...J&D31 
5s,Cone.debt  deb.20.J&J 
Hamilton— 4s,  1920...  M&S 
Manitoba-48,  g.,  '30. M&N 
4s,Drain'ge,jnyl '29  J&J 
Montreal— 4s,  1925..  M&N 
4s,  reg.,  May,  1927. M&N 
4s,  May  1,  1933. ...M&N 
3%s,Rfg,May,1939.M&N 
New  Brunswiok,  Prov.  of— 
4s,  Apr.  16.  1921.A&016 

4s.  July  3, 1930 J&J 

4s,  1932  op.  1902  F&A  15 
Nova  Sootta,  Prov.  of — 

4s,  July  1,1919 J&J 

4s,  May  1,  1920.. ..M&N 

Ottawa,  City  5s,  1908.  J&D 

5s,Sch..Deo30.'09.J&D30 

3%s,Sew.Sep.26,*28  M&S 

Quebeo.City  4%s,1914.  J&J 

4%s,  1922 J&J 

3%e,  g.,  July,  1930... J&J 

3%s.  Jan.,  1931 J&J 

3%s,  Julyl.  1931. ...J&J 

Prov.  5s,  1908 M&N 

Toronto— 
4b,  Apr.  1,1916 J&J 

GEORGIA 

i%s,  ref  g,  1905  to  '16.J&J 
4.%s,  Act  of  1884-1915.J&J 

4%s,  1922 J&J 

4b,  July  1, 1926 J&J 

3%a,  May  1,    1915. ...M&N 

s%s,  Jan.,  1930 J&J 

Ulanta—  6s.  Cap.,  '14. J&J 
5s,  Red., Sept.,  1915.. J&J 
4%s,  Red.,  July  1916..J&J 
4%a,  Water,  1922  ....J&J 
48,  Water,May31,'23.J&J 
4s,g.,Ref.,Dec,  1928.  J&J 

Athens— 5s,  1922 M&N 

Augusta—  68, 1915 F&A 

5s,  1921 M&N 

4%a,Red.,Mayl,'24.M&N 

4s,  1927 A&O 

4s,  refunding,  1934.. J&J 

3%s, April,  1930  ...A&O 

1  Chatham  Co.— 5s,'05-19.  J-J 

Columbus.— 58,1909. .  .J  &J 

4%s,  1927 J&J 

Macon— 6s,  Jan.  1910. Q-J 
5b,  Market,  Jan.1918.Q-J 

4%8,  1926 Q-J 

Rome-5s,F'd.,Jan.,'12.J  &j 

4%s,  1926 J&J 

4s,  Sew.,  1920op.'07.J&J 

Savannah— 5s,  1909. ...  Q-F 

6b.  July  1,  1913 Q-J 

IDAHO 
68,1905 J&J 

58, 1915  op.  1905 J&J 

Bannock  Co.— 6s,1910.J&J 
Bear  Lake  Co.— 

5%8,  Sept.,  1910  to  1920. 
Boise  City— 58,Imp., July  1, 

1922,  op.  1912 J&J 

Kootenai  Co.— 

68^.^^1906  to  15.  J&J 
Mountain  Home— 

8s,  Son.,  1908  op.  '04. Jan 

ILLINOIS 

(Charleston— 5s,  1904  to  '16 
4%b,  July  1,1917 

(Jhloago— 
6a,  Imp.,  Deo.  31  ...1904 
48,  Lake  View,  1907.  J&J 
4s,g.,RiverImp.,1914J-J 
4s,  g..  Refd'g,  1915.  .J&J 
4s,g.,Fund  '07  to'2l.J&J 
48,  W'ld's  Fair,  1921  J&J 
4e,  So.  Park,  *05-'24.J.vD 
3%s,  Water,  July'09  .J&J 
3%s,  g.,  July  1, 1919. J&J 

Chic.  Heights— 6s, '14.M&8 

Ohioago  Sanitary  Dlst.— 
5s,Nov.l,1904  to'07M&N 
5s,July  1,1911-12.. .J&J 
4%8,Jan.l,1905to'15J&J 
4%s,  Jan.  1,  1915. ...J&J 

4s,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
3%s,  June  30, 1918..J&D 

Cook  Co.— 
4s,  Ref.,  1905  to '20. M&N 
4s,  g.  1905  to  1923.. J&J 

East  St.  Louis— 
5s,  ref„  1908,  Sept.  1.... 

Morgan  Co.—  4s,  1907.  June 

Peoria,  4%s,  Nov.  1,  1915.. 

Peoria  Twp.— 58.1910.J&D 

Qnlnoy— 4%s,  Ref.,'08.Juiy 
4s,  Ref. ,1911  to '17. J'ly  1 

Rookford— 5s,  June  1, 1905 
4%b,  City,  1907 M&S 


100 

89% 

88% 

103 
103 

42% 

98% 


97% 
99* 

101 

101% 

101 

101 
94 

102 

101% 

99% 


100% 

*92% 
101% 
102 

90 

90 

91% 
102 

100% 


112%= 

118 

113 

105 

108 

114 


109 
102 
102 
110 

112" 


Ask. 

100% 
90% 
89 

105 
105 

43% 

99 


99% 
101 
101% 
102% 
102% 
102% 

9tJ 


102 
99'8 


To 

Net. 


105 


103 

10a 
111 

i07* 

102 

101 

i*0*3" 
108 


103% 


93% 
102% 
103% 

93 

93 

93 
104 

.... 

100's 

.... 

■■a... 

310 

...... 

.... 

... 

.... 

106  " 

:..: 

...... 

... 



3-8*6 
3-80 

...... 

.... 

...... 

.... 

...... 

... 

...... 

i" 

109  " 

3*75 



3-50 

4 

...... 

... 

...... 

.... 



3-90 

...... 

.... 

.... 

-...-. 

i'h 

...... 

.... 

...... 

.... 



375 

375 
4-50 



450 

106  22 

4% 



43s 



5-50 



4 
4 

... 

5 
3-70 

104% 


363 

363 

it-63 

3-75 

36b 

3h 

4 

3  75 
3-75 
3-75 
3-75 
375 
375 
3  75 

360 
3  60 


380 
3-75 
3-75 
3-75 
375 
375 
3-75 


Flat  price.       7  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankfort.       b  Basis.       a  Fuli-pald  oertiuoates. 
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Bonds. 


Springfield— 6b,  1906.  Bept 
Ske.Ref 'g.,  8ept./20.8e  pi 

Tazewell  Co.— 
4b  Jn]y/05to'10,Julyl 

West  Chicago  Town.— 
5a,  1910 J&J 

INDIANA 

3ks,  Fund  '15op.'10.M&N 
Sb,  June  18, 1909  opt. J&D 
Evanevllle— 6s.  1912.  J&J 

5s,  Jan.  1,1912 J&J 

4ks,  Jan.  1, 1912....  J&J 

4b,  July  1,1912 J&J 

Fort  Wayne— 3ke,  1920... 

Indlanapoll8-48,'26...J&J 

3k8,Enjerg./05to'12.J&.J 

68,  W   Ind./04to'17.M&N 

Jeffersonvllle — 

5b,  Refdg,  Apr.  1910.A&0 

Sks.Refd'g.  1925.  MAN 

Knox  Co-  6e.'05 1  o'l  1M&N 

Lake  Co.— 6s. '04  to '07 

4ke.Road  Nov  15.'04to'19 
Logansport-  4s,  Ref  nding, 

1905  to  1915 M&N 

Marlon  Co.-4s.Ref. '27. J&D 

5s,  June  1, 1908 J&D 

3kB,F'd*g.,1905  to29.J&D 
New  Albany- 5b,  1915.J&J 
Pulaekl  Co.-  5b,  1917.A&0 
Richmond— 68,'05to'08J  &J 
South  Bend- 6b.  1908M&N 

5b,  Aug.  1, 1908 F&A 

48,  Jan,  2,  1919 J&J 

Sks,  April,  1912....  A&O 

Sullivan  Co.— 

6b,  Drain., '14op.'04.J&J 

5s,Road,1904to'06.Nov. 

TerreHaute-58,  '05..  M&N 

4ka,  1905  to  1909.  J&J 

4s,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

5b,  C.  H.,  1918 J&J 

Vigo  Co.-3ke,  1919. .J&J 
Vlnoennes— 4ks,  KM. 1913 

IOWA 

Black  Hawk  County— 
4b  Ref.,  1906  to  '11. A&O 

Burlington— 
48,Rfg,  1905  to  1906.  J&D 
4s,  1914  to  19.  3. ...F&A 

Cedar  Rapids— 

48. 1905  to  1919 J&D 

3ks,  8ch.,'ll  op.  '06.J&D 

Counoll  Bluffs— 
4ks,  Ret.,  '18  op.*03.A&0 
4s,  Son  ,  1912  op.  '07.  J&J 

Dallas  Co.— 4s,'05  to'12J&J 

Dee  Moines— 
4b,  Funding,  1916.  M&N 
Sks.Deo  .1905to'16J&D 

Des  Moinee  Soh.  Disk— 
48,  Nov.l/i2op.'07.M&N 

Dubuque— 4b,  19 17...  F&A 

Esthervllle— 
5ks,  W.&L*t  8ept.'14M&8 

Lee  Co.— 3*48,'05to'20J&D 

Ottumwa— 
4k8,Rerg,  Mar.,'17.  A&O 

Oxford— 6s,  1905 A&O 

Polk  Co.- 3ijs,  Court  H 
Oot.  1,1907  to '10. .A&O 

Pottawattamie  Co.— 
41*8.  Fund,  1905... MAS 

SacCo— 3kB/05to'10.J&J 

Woodbury  Co.— 
8kB,  Refdg.,  1914.. M&N 

KANSAS 

Atchison— 4b,  R..  1913.J&J 

Atchison  Co.— 
5e,  Rerd'g.,  1916. ...J&J 
4b,  Ref.,  1929  op.  '14.J&J 

Chautauqua  Co.— 
5b,  Refundg.,  1917.  A&O 

Coffeyvllle—  6s,  1905.  .J&J 

Emporia — 
4 1*8.  Deo.,  '29  op.  '1 9.F&A 

Franklin  Co.-6b,1910.J&J 

Jack*on  Co.— 
5b,  Rfdg,  1928  op.'18.  J&J 

Kansas  City— 
68,Ref.,Oot.  1.1915.F&.A 

5b,  Jan.  1,  1917 

5b,  Int.  Imp.,  '04  to  '12.. 

Leavenworth— 5b,  '09. J&J 
4b,  Ref.,  July  1, 1914J&J 
4ks,Bd  Ed.'05  to'21.J  AJ 

Leavenworth  Co.— 
6B,Ref.,July  15,1909.  J&J 
5e,Ref.,July  15,1915  J&J 

Lyon  Co.— 4ks,  Refund- 
ing, 1919  optional... J AJ 
4b,  1919  op.  1904....JAJ 

Salamanoa  Township— 
6b,  RR.  Ald,'16,Opt.JAJ 

fedgwick  Co.— 
6\s,  Refdg.  1910. ..F&i* 
5b,  0.  H.,  1908-1909  J&J 
6e,  Fund.,  *26  op.  '15  J&J 

Shawnee  Co.— 4b,  '24.M&N 

Topeka—  6s,  1905 JAJ 

6s,  Aug.  10,  1912 JAJ 

3*8,  Ref'd'g.,  1919. .JAJ 

Wichita— 6b,  1918 JAL 

■Sb.  fob..  July  1.1905.JAJ 

Wyandotte  Co.— 
4>,8,  Fund  19to'23.J*J 
4kB,Brldge/24  to'33 .  J  A  J 

KENTUCKY 

Allen  Co.-4b.  '05  '21.. JAD 
Ashland- 6b,  19i>7...  J&D 

6s,  Fdg,  Sept., 1914  op.'09 
Oovlngton— 

g»   p*     1090  op. '10.  FA  A 


Bid. 


To 

Ask.    Net. 


99% 


100 


100 
98 


114 


90 


105 
102 


100% 


117 


109  «te 
104 


95 


106 
96 


106 
106 


108 

95 

115 

•  ■■■a 

113 
101 


118 
103 


108 
107 


108 
100 


107 
108 


110 

100 

118 
..... 

116 
104 


12m 

104 


370 
3-70 

385 


3  5< 

T 

395 
3-95 
3 '8 
3'75 
3-60 
3-60 
3-60 

4 

8'e 
4 

4 
425 

385 
3-30 

3;o 

3^0 

3*8 

4 

4 

3*8 
37.' 
3-75 

3»8 
450 

4* 

3?. 

375 
3  75 

3*8 
3  7C 
4 


36C 


•75 


4 

4 

360 

3  60 
8  60 

3% 
8-50 

4 
3  60 

3  80 
5-50 

35< 

3  60 
35C 

3  50 


3-7; 
37' 

4» 

4-7 

37' 

3-76 

4tH 

4 

4 
425 
4-0< 
4  0' 

4 


3-7.* 
3-75 

6 

876 
3*6 
Z--(> 
3'6 
375 
376 
3-75 
4'16 
4/86 

420 
4  2t 


Bonds. 


"rankf  ort— 4  kfl,8ep.'17-27 
ranklln  Co.— 
5s,  1920  to  1924....  A  AO 
6b,  Fund.,  July  l,*08.July 
4ks,  Refund'g,  1918  JAJ 
48,  Refunding.  1919.JAJ 
exlngton— 6s,  1913. .FAA 
5s,  RR.  aid,  1918... J  AD 

,ogan  Co.— 4a,'05  to'31.  J  AJ 
oulevllle — 

6b,  Park,  Aug.  1,  'll.F&A 
4b,  Mun.  Imp  ,  1923.. J&J 
4b,  do  1923(op.)J&J 
4s,       do     Deo.l,'28.Q-M 

4B,  Park,  1930 J&J 

48,Ref'g,July  1,1937  J&J 
gks,  g.,Refg.l940.M&N 
3ks,  Ref.  1943 J&J 

•icCraokenCo.— 
58,  Ref.,  1933  op.  '13.M-8 
6e|  Ref.,  1933  op.  '23.M-S 

LOUISIANA 

kB,  State,  1914 J&J 

*  tchaf ayla  Dist.  Levee— 
58  Refunding,  1949. M&S 
saton  Rouge— 
4b,  Imp,  1939,  Op/09.  J&J 
■ossler  Diet.  Levee — 

68,  1922 M&N 

addo  Dist.  Levee— 

6s,  1922 J&D 

5s,  1951  op.  1941. ...J&J 
lfth  Dist.  Levee— 

68,1950 J&J 

6a,  1952 J&J 

La'ourohe  Basin  Levee— 

5s,  Jan.,  1854 J&J 

&ke  Borgne  Diet.  Levee— 

68,1912 M&N 

i  ew  Orleans— 
78,g.,0.8.&G.8./22  J&J 

5e,  Premium J&J 

6b,  Prem.  (dr.  num.). J&J 
4e,  Jud.  exp.,  1923... J&J 

4b,  Const.,  1942 J&J 

4b,  Improv.,  1950. ...J&J 

<rlean8Dl8tr-58.1913M.tS 

Plaquemlne  Par.,  E.Bank 

5s,  Oct.,  1952 A&O 

onichartraln  Dletrlot— 

0,6b,  1912 M&N 

D,  6s,  1944 M&N 

ted  River  A.&  B.B.  Diet, 

5b,  1950 A&O 

ensas  Basin  Diet.— 

6b,  Mar.,  1914 Mar. 

MAINE 

>>«,  June  1, 1919 J&D 

B.July  1,1917 J&J 

b.  Oot  1,1922 A&O 

vroostook  Co.— 4ks'15J&J 
4b,  O.  H..  June.1915 .  J  &D 

Aabum-48,  1917 J&J 

angor— Sb,  1905 J&J 

4b,  Nov.  1,  1914. ...M&N 
3ks,Wat.,1905  to'lO.J&J 
ath-4 ks,  Man.,1907.JAJ 
48,  Rerdg.,  1921 JAJ 

ielfaet-48, 1918 F&A 

■Cast  Llvermore— 
3ks,8ch.,1910to'19.J&J 

loulton— 4b,  FU  '17. A&O 

.ewUton-Ss,  1917.. .A&O 
4b,  g.,  Oct.,  1927. ...A&O 

ortland— 6s,  19^7.  .M&8 
4s.e.. Ref., July  1/12.  J&J 

iumford— 4s,  1919  op.  1909 

v  a*  h  lug  ton  County— 
4b,  1928  op.  1923.... J&J 

"  atervllle— 48,  g.  .Deo.  1  '27 
Westbrook- 4e,  1912  J&D 

Yarmouth— 4s,g.,1916.J&J 

MARYLAND 
*4a.  Jan..  1911 JAJ 

3s,  Jan  ,  1914,  op.'09.  J&J 

Annapolis— 
5b,  Bch.,  1905  to '28. .J&D 

tfaltimore— 
58,  July  1,1916. ...M&N 
4s,  Nov.  1, 1925.. ..MAN 

48,  Water,  1926 MAN 

3ks,  Jan.  1,1928.. ..J&J 
3ks,  July  1,1930.... J&J 

3ks,  July,  1940 J&J 

3ks,  Mar.,  1945... .MAS 

3ke,  Ref.,  1952 J&J 

3kB,  Jan.  1, 1927...,  JAJ 

Prince  George's  Co.— 
6s  Ct.  House,  1922..  JAJ 

MA88ACHU8ETT8 

3ks,  g.,  Oct.,  1918....  J&J 
3*»s,Uola,Nov.  1923..  M&N 
3kB,g.,  July  1,1935.. .JAJ 

.Iks,  Water,  1942 J&J 

3148,  g.,  July,  1844... M&i 
3s,  g.,  April  1.  1909. ..A&O 

3e,  g.,  April,  1915 A&O 

3b,  g.,  Apr.  1,  1929..  .A&O 

3s,  g.,  May,  1929 M&N 

3s,  g  ,  March,  1936.  ..MAS 
3s,  g.,  July  1  1939...  J&J 
3s,  g,  Water,  Jan.  1/41  JAJ 
Arlington-4s,Nov./47MAN 
Attleborough— 4s,  '24. JAJ 
4s,  g.,  July,  1926  ....JAJ 
Belmont—  3>*8,Ju'e'32J&D 

Boston— 58.  1906 AAO 

4s,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

4s,  July,  1936 JAJ 

3>*B,Wat.,Ap.  1/17.AAO 
3^8,  June  1,1923. .J&D 
3>s8,  June  1,1924..  J&D 
3V>m.  .Inn*  1.  1932     J&J> 


Bid. 


To 
Ask.    Net. 


107 

lOri^ 

100 

107 

108 

110 

101 

101 

103 

105 


105 

109 

109 

108i« 
106 

108 
108 

1091$ 

104 

135 

230>« 

270 

i09 
106  >* 
100 

107 

110k 
126 


110 
IO6I2 

109 
110 
112 
102 
102 


10519 


113 

113 
112 


111 


145 
232 


IO914 
107 


110 
130" 


Bonds. 


109 
103 


118 
106 

102" 
100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
112 
105 


102 


106 
103 
103 


102i« 
97% 


118 

114 

114 

110k 

110k 

lilk 
109 
110 
100  k 


108 

104 

105 

99 


3-20 


103  k 
98k 


119 

i'li'k 
112 

ibo'k 


103=% 


106% 


36C 
3-iO 


350 


101% 


3.20 

320 

3  20 

32< 

3-20 

3  20 

32( 

3-20 

320 

320 

3'2< 

3  20 


3-6< 
336 
35 
3-35 
335 

33f 

B-8IS 


Boston— (Concluded)  — 
3ks,  June  1,1933.  J&D 
3ks,  June  1,1934. ..J&D 
3ks,  June  1, 1942.. .J&D 
3kS  June  1, 1943..  J&D 
3ks,June  1, 1944.  .J&D 
3s,  Jan.  1,  1921 J&J 

Brookton— 5s,  1910. . .  A&O 

4s,  May,  1927 M&N 

3ks,  July  1, 1916.. ..J&J 

Brookllne— 
3-158  1905  to  1910.  A&O 

Cambridge— 
4s,  Water,July,1919.J&J 
3ks,  Bridge,  1939. ..J&J 

Chel8ea-48,  Oct.  ,1 907 .  A&O 
4s,  Park,  Oct.,1936.A&0 

Clinton— 3ks,July/30.J&J 

Danvera— 4s,  1910....  J&D 

Everett— 4s, Sew.  '29.. M&S 

Fall  Rlver-68, 1906. .MAN 

5s,  May  1908 MAN 

4ks,  Oot.  2,  1913. ..AAO 
4ks,  School,  1913. ..A&O 

4s,  June,  1923 J&D 

3ks,  Feb.,  1930 F&A 

Fltchburg— 6s,  1905. ..J&J 
4s.Reg.,Apr.l, 1922.  AAO 

Framlngham— 4s,  '08. FAA 

Gardner— 
3ks,  May,  1905  to  1926.. 

Gloucester— 4b,  1908..  JAJ 
3ks,Water,'04to'31AAO 

Haverhill- 4s.  1927. .JAD 

Holyoke— 4s,  g.,  1927..JAJ 
3ks,  May,  1913...  M&N 

Lawrence— 6s,  1906. .AAO 

4s,  July  1, 1924 JAJ 

3ks.,Nov./04  to'lO.M&N 

Leominatei? — 4e,  g. ,26.  A&O 

Lincoln— 4s,  Jane,  1917. 
4s,  1905  to  1914 , 

Lowell—  4s,  1920 A&O 

Lynn— 5s,  Jan.  1, 1905.  J&J 

4s,  July,  1927 J&J 

3ks,  May  1. 1905...  M&N 

Maiden— 4s,  1905 J&D 

48,  May,  1924 M&N 

3k8,  Julyl.  '05to'10.J&J 

Maynard— 4s,  1919. ...J&J 

Marlborough— 4s,  '15.  .J  <&D 
4s,  July,  1926 J&J 

Medford-48, 1917....  M&N 
4s,  Feb.,  1930 F&A 

Melrose  4a,  June, 1924.  J&D 

Methuen-  4s,  19  28 ....  F  &A 

Middlesex  Co.— 
48,  1916  to  1921 J&D 

Mllton-3  kB,  '05  to  '22.  J&J 

Natlok -4s,   1926 J&J 

Needham— 4s,  Sept.,  1924. 
4s,  8t>pt.,  1923 

New  Bedford— 7s,  '09.  A&O 
4b,  Wat.,  Apr.  1, '26.  A&O 

3ks,  Mar.  1, 1912 

3k8.  July  1,1951 

Nfcwburyport.  Mass  — 
3k 8,  Water,  'O.v'34  .J&D 

Newton— 68,1905 J&J 

5b,  July  1,1906 J&J 

4s,  8oh.,  Aug..  1915.  F&A 

48,  Aug.,  1935 F&A 

8ks,  Deo.,  1926 J&D 

Northampton— 
48,School,Jly  1.1915.J&J 
4s,  April,  1921 


Bid. 

A8S 

102k 



102% 

...... 

3ks,g.,  1905  to  1926.  J&J 

Plttsfleld— 
4s,  8ch'l,1905to'17  M&N 
3k8,1905  to  1910... F&A 

cjulnoy— 4s,  '04  to  '37.AAO 
3ke,Apr.,1905  to  '39  A&O 

Salem— 48, 1913 J&D 

somerville—  5ks,1906  J &J 
48,July,1905to  1919.J&J 

Springfield— 
68.Water,Apr.l/05.A&O 
4e,g.,Wat.,Ap.l/13.A&0 
4s,  g.,  Sch., Jan.,  1917. J&J 
3ks,  g.,  May.  1907. M&N 
Ska,  g.,  1905  to  '18.. J&J 

Taunton— 4s,  1927...  J&D 
3ks,Sew.Deo.l,1930J&D 

Wakefield— 
4B,Mnnic.,'llto'24.A&0 

Waltham— 4s.  1911. ..AAO 

4s,  Jan,  1927 J&J 

3ks,  July,  1920 J&J 

Ware— 4s,  Sept.,  1911 

Watertown— 4s,  1906.  MAN 

Webster— 48,1923  op.  1913 

Westneld— 4b/04  to'22AAO 
3k8,  1905  to  1929.. .JAD 

Winchester  — 3kB,     Road, 
1905  to  1910 JAD 

Woburn— 4b,  1907 AAO 

Woroester— 5s.  1906.. J&D 

4s,  Apr.,  1938 AAO 

3ks,  June  1, 1929.. .JAD 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  1  ill 

MICHIGAN 

Alpena  Co.— 5e,  1915  to  *32 

Battle  Creek— 
58,8ewer,Oot.,1910.A&0 
5s,  Water,  8ept.l/17  MAS 
3  ks,  Pav. .  Sep.  1 ,  '13.M&S 

Bay  City— 4s,  Ref.  Oot.  1927 

Bay  County— 
58,Fd'g,  Deo.*07-8-9.  J&D 
48.  Ref..Aug.,  1922  &  '27 

Benton  Harbor— 5e,Pavlng 

Oct.1/04  to '07 

4b.  Park. . Ian. l.'34-'88  JA-.I 


Net. 


o3* 

335 


100 
107 
99 
101 
105 


102 


101 

ior" 

107 
99 

ibs" 
ibs" 

104 

io-i" 

ibf" 

99 
100 
107 

99 
104 
104 
106 
104 
108 
105 
107 


99 
105 
105 
105 

i"07* 

100 

101 

10096 

ib"2* 

104 
108 
101 

104 

104 

99 


99 
"99" 

101k 


107 
101 


102 
107 
101 
102 
100 
104 

ico" 

99 
101 


101 
108 


...... 

....a. 

...... 

..•a. 

...... 

...... 

.■■■■ 


335 
3-50 
3-45 
8-45 

3-50 

3-35 
33$ 

3-45 
3-45 
3-45 

3-45 
3-40 
3-40 

340 
i50 

3  45 

360 

3-50 
3-50 

3  55 
3V50 

3-40 

3-40 

3-42 
3-50 

3-50 

3-50 
3-50 
350 
350 
3-45 
3-45 
3-45 

835 
3  35 

3  35 
335 

3-50 

3V50 

3-50 

3V40 
835 

3-76 

8-75 

3-75 
375 
3-75 

8-75 

3-76 

4  25 
4-25 

If  tat  pi-toe. 


Oct.,  1904.  j 


MUNICIPAL  BONDS. 


1413 


Bonds. 


To 
Bid.        Ask.    Nei 


Delr»y— 0s,  Sewer/33  MAS 

Detroit— 
6s,  W  L.,June,1906  J  AD 
4b,  Sewers, Ap.l/22.AAO 
8-66s,  Puo.lmp.l9l8JAJ 
84s.  Pub.Imp..l930.MA8 

Esoanaba— 58,09-14- 1 9.)  AJ 

Gladstone— 44b,  '19..  MAN 

Grand  Rapids— 
44b, Wat..Jan.  1/12  JAJ 
4s.  8ohool,Peb.4,*07  FAA 
4s,  Market,  reg./16.MAN 

Lanelng-5s  .J'ly.1908  J  AD 

Manistee— 4s/o4to'09AAO 

Marquette— 4s,  1910    JAJ 
8i«8,  Imp.,  1911 JAJ 

Muskegon— 
4s,  8oh  ,  1905  to  '09.MAS 
6s,  Pav'g,1905  to  '07.JAJ 

Muskegon  Co.— 
44s,  Jan.  1.  1 932.... JAJ 
4s,  8ohool/05  to  '09  M  A8 

Owosso— 4s,Ref  g,  1920.J-J 

Port  Huron— 4s,  Ref'd'g,,19 

4s,  Jan.  1,  1932 JAJ 

84s,  Park.July  1/20.  JAJ 

Bosoommon  Go. — 
6s,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5s,  Water,  1905 MAN 

44s,Wat,J'lyl8/14.JAJ 
4s,Ref.wat.,Apr.'07.AAO 
4s,Sewer,July,  1918.  JAJ 
848,  Water.  Mar..  1920 

St  Johns-58,,04  to  '10.  A  AO 

Saolt  8te.  Marie— 
6s,  Water.  Nov.,'13.MAN 
5s,  Rerg,  Apr.  1/17 . .  A  AO 
44s,Bdgef  July  1/20..JAJ 

4s,  Water,  1921 JAJ 

4s,  g.  July,  1,1932..  .JAJ 

Traverse  City  Sb.  '06.. .  J  AJ 

Wayne  Co.-4s,  1910.. MAN 
34e,  May  1,1914.. .MAN 

West  Bay  Olty— 
5b,  Bridges,  1909... MAS 
4b.  Water.  1929 JAJ 

Woodmere— 34s.  '31. .AAO 

Wyandotte— 44s,  '34  .J  AD 

MINNESOTA 

6b,  Bef.  sohool  oerta.,  July 

1, 1909,  optional Jn'y 

84B.8tate  tfl.  J'y  1/21.JAJ 
Bralnerd— 

6s.  Berd'g,  1917  ....A  AO 
OasB  Oo.  -  6a,  June  20, 19 1 9 
Crow  Wing  Co.,4s,  '19 June 

4b,  Bef  and.,  1923 

Duluth— 
6b,  Rerd.,  Jan.  1, '08. JAJ 
6b,  Sohool,  1913. ...MAN 
5B,g.,Wat  ALlg*t.'26.JAJ 
44s,  g,,  July  1,1926  JAJ 
4b,  g./Wat.A  L't,  '28.AAO 
Hennepin  Co.— 

44s,C*urMi.,Ap.'24.AAO 

Itasca  Co.— 6s,  1905.. Sept. 

6^8,  g.,  Fdg.,  1919,June. 

Mankato-  34s,Wt/19FAA 

Minneapolis-  -is,  '06 . .  M  AN 

44b,  Park,  July,  '13.JAJ 

44s,  g.,  July,  1921. .JAJ 

4B.Oot    15,1917 AAO 

48,  Jan..  1927 JAJ 

8<«B,Soh.,Jan.l.l929JAJ 

Polk  Co  -6b,  1908 July 

Bajnsey  Co.— 5s,  1915  JAJ 
4s,  Befnndlng,  1905. MAS 

448.0t.H.,1916 JAJ 

84b,  May  6,  1921  MAN 
St.  Louis  Co. -5s.  1908.J  AJ 
St.  Kaul— *«.  1909.  ..  A*C 
6s.  Boh.,  May  2.  '15  MAN 
4*«s,Hept  .1917  MAS 
4b  Bef.,  Mar.  31, '34  AAO 

4s,  May,  1920 M*N 

8 4b,  Apr  30,1922.  MAN 

South  St.  Paul— 68/21.  J  AD 

Stillwater-  5e.  1912.  MAN 

Winona- 3  4s,  1924...  J  AJ 

4a,Eleo.Ught.Jaly'05  27 

MISSISSIPPI 
6b,  State,  Jan.  1, 1907..  Jan 
4*  State.  Jan  1   1919     .Ian 
84s.  July  1. 1934,  op.  1911 
Green  rule— 

8b,  Sept.  1, 1907 Mar 

6b,  Jan.  1, 1928 JAJ 

Madison  County— 

6b,  BR.,  1922  op.  '03.J  AD 

Meridian— 6s,  1926...  AAO 

Miss    l^vee  Dlst.— 

6s  Apr  l,'3 1,  op. '11  J  AT 

6b,  May  2,  1944        MAN 

6e,  Rel  ,  1924  op  'OiM.vH 

Vloksburg—  5s,  i9lo..FAA 

Yazoo  Delta  Levee  Dlst.— 

6s    lm      l»47np  '17.  .TAJ 

6s,1937.op.  1917.. ..JAJ 

4s,  19^2,  op.  1922..  ..JAJ 

MISSOURI 
348, Stat*  fund'g,1908.J  AJ 
Callaway  Co.— 

4B,  1917  op  '02  A'04.M  AN 
Cass  Co.— 4s,  Jan.l/13-JaD 
Dade  Co.— 

6s,  June,  1914  op. '04.  Apr 

4s,  J'ly,  1919op/09.Feb.l 
Greene  Co.— 

6s,  Fd.Aug.,  1907. ..May 
Hannibal— 

4>*s,  1917  op.  1907. AAO 
Henry  Co.— 4s,Ref. Mar  "07. 

44s.  1915  op.  1905.. MAS 


113-57 


106-73 


110 


108 


104 


100 

108% 


4-20 

82' 

3  20 
320 
320 

4 
4 

350 
3  50 
3  50 
3  6 
86 
Si 
37? 

37' 
375 

3-7f> 

3-75 
3  80 

4 

4 

4 

4-2 

3-f0 

3-60 
3-M' 
3T0 
3f-0 

4 

4 
4 
4 
4 

4 
4 

."* 
83* 

4 
4 


1064 

108  h 


108 
116% 


Bonds. 


i  aokson  Co.— 
4s,  C.  B.,  1905 to  '09. JAJ  Basis  3 

i  effersoo  City— 4  48/07  JAJ 

<  ansae  City— 
7b.  park  fund. otfa. to  1921 
6b.  g.,  (Westport)  July  I, 

1916 JAJ 

448,  «  Water,  1915.  J*J 

4s,  1924 JAJ 

4s.  SoDool,  July,  1907  ... 
4s.  City  Hall,  1910..  J  AD 
34s.  Sohool,  1919... .JAJ 
84s,  School,  1923  ...JAJ 

^aolede  Co.  — 
4e.Feb.l,  18  op.  '03.MAN  Ranis 

Lafayette1  o  34s, '21  JAJ  Basis 

it.Pleas't  rw'p.,  Bates  Oo 
44s,Ref .,'17op  *02.Jun«<  Rasls 

'ettlsCo.-4s/18op.  03MAN  Basis 

•tails Co.— 48/18  op. '03..F  Basis 

<t  Joseph— 

48.  Sohool,  1914 AAO 

84s,Ref.,1921 FAA 

nt.  Louis- 
es, Prop'ty,our./06  AAO 
6a,  Park,  gold,  1905. AAO 
4b,  Renew  ,ster./ll. MAN 
4s,  Renewal,  g.,  '18  JAJ 
365b, renew'l.g.  '07.JAD 
8658, renew. ,g./15  MAN 
34s,  renew.,  g.,  '09.  J  AD 
34s.  renewal,  g., '19. FAA 
34s,  g.,Apr.l,  1922  AAO 

■tohuyler  Co.— 56,1912  MA8 

Scotland  Co.— 
44s,  1905  to  1917...JAD 

"V-^d  til  1  &— — 

44s,'27op.'02A'07..JAJ 
4s,Bef.,July  1.1919.  JAJ 

tprlnirneld— 448,  '11. MAN 

Hull! van  Co.— 
4s.'18op.03.  0«.'13.FAA 

Vernon  Co.  44s.1918.MAS 


(  To 
Bid.   Ask.  Net. 


105 

108 
108A 

1014 
103 
101 
101 


102 

1024 
101 

1024 
1054 
lO0»4 

1004 
99  4 

1004 
97 
Basis  3 

Basis  3 


Basis  3 
Basis  3 


100 


103 
102 


105 


109 
105 
105 


116 
100 


100 

Basis 
Basis 

Basis 

Basis 


112 
107* 


Basis  3 


99 
Basis 
Basis 


119 

1024 


\  tn  3 
%  to  3 

%to  3 
%  to  3 

%  to  3 


H  to  3 
%  to  3 


3-35 
3-35 

14 

4  bO 
4 

4 

380 
A  »0 
3  80 
380 
3-80 

8-fO 
t-25 
426 
3  50 
3  40 
3  40 
3  40 
3-40 
340 
3  40 

4 
3  60 
360 
3-50 
350 
4-2; 
3  50 
3  5< 
3-50 

5  45 
3  50 
350 
4-2 

4 
3-60 
3-75 


3-38 


5 
5-50 


5 
5-60 


V/o 
78% 

78% 

7e% 

78% 


7e% 

78% 


MONTANA 
tfs.Agri.Col  '20, op.  '05  JAJ 
Beaverhead  Oo.  — 

5b,  1919  op  1909...  JAJ 

4s,  H  Sob.. ,'21  op  '06. J  AD 
tf  or  em  an— 5s/19  op  09  JAJ 
Cascade  Oo.— 4s,  '21  JAJ 
Cascade  Co.  Sou  Dlst. No.  1. 

6s.  g.,  Mar  1.  1915op.'05 
Ouster  Co.— 6s,  1915... JAJ 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...JAJ 
Great  Falls— 

6s.8chool,  1916 JAJ 

5h,  Water.  1908.  *13  A'18 
Hflena    4s,  Ref  ,  '19  JAJ 
Helena  Sob.  Dls.  No.  1.— 

5s,  July  1,  1910  opt..JAJ 

4  4s,  Ref  dg. ,  '05  tor22.  J  AJ 
JeffersonCo  — 

44s,  Rf.,  19 14  A '19. JAJ 
Lewis  A  Clarke  ( 'o.— 

54a.C  H  ur  .'05'o'17.JAJ 
Missoiila,448'24op.'14JAJ 
Missoula  <Jo.— 

48,  Ref  1921op.*ll..FAA 
Silver  Bow  Co.— 

58,  Fd.  July  1,1912.. JAJ 
Silver  Bow  Co.,  8oh.  Dlst., 

No.  1  (Butte)— 

4s.  g.,  1921,opt.'ll..JAD 
Yellowstone  Co.— 

5b,  Bef.,  1918  op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  JAJ 

Dodge  Co.— 
4s,  Ref.,  1919  op  '09. MAS 

Douglas  Co.— 5s,  1907. JAJ 
5s,  1911 JAJ 

Fremont  Prect.  (Dodge  Co  ) 
4s,  Ref..  1 9 1  9 op  '09.MAS 

Grand  Island— 
68,Water,Nov.l/05.MAN 
5s,  Ref..  1918  op  '03. JAJ 

Lincoln-  6s. '12  op  '02  JAJ 
54s.Fd.Sept.  1, 1912.8ept 
5s,  1912  op  1902 ...  JAJ 
5s.8oh.D  *17op.'07  MAN 
4s,  Ref.,  1919  op.  '09. MAS 

Norfolk— 
44s,  Ref./19  op.  '09  MAS 

Omaha    5b.  1905 FAA 

5s,  SchoolDlst.,  1908 JAJ 
5s  City  Hall,  1912..  FAA 

44s,  July,  1910 JAJ 

44.8,  Oct..  1917  ..AAO 
44*.  Renew.,  1924.  .'AJ 
4«ns,  Ref  ,  1934  ..  JAJ 
4s,  Funding,  1918  MAS 
4s,8oh.  D.,  Jan.l/19.JAJ 

South  Omaha  — 
58.  June.  1915 J  AD 

-touth  Omaha  ^oh.  Dlst. 
58.  July  1,  1923 JAJ 

NEW  HAMPSHIRE 

6s,Mun.war.,Jan.l905.JAJ 
4s,  Llb'y.July  1,  1911. JAJ 
Berlin— 4s.  Ref., 1917,  MAN 
Claremont— 4s,  1909  JAJ 
Concord— 4s,Jan  1922.  J  AJ 
3s.Ref.Wat,  Nov'21.MAN 
Dover— 4s,  1905  to '16  JAJ 

4s,  Apr.  1,  1907 AAO 

Haverhill — 

48,  Fdg., Deo.,  1904  to '13 
Laoonla— 4s,  July,  '21  JAJ 

4s,  1940 AAO 

Manchester — 
58,  Water,  AUg.l/13.FA  A 
448,  Nov  1,1913. .MAN 
4s,B'ld'g,Jan.,  1917.JAJ 
34s,Fdg..Apr.l/19  AAO 


%  to  3 


110 

110 
109 
U64 

ids" 

102 
104 


Hi  to 
%  to 

%to 
%  to 
%  to 


103 

104 
102 
1034 


1024 
10    4 
101 
974 

%  to  3 

%  to  3 


7e% 


3-55 


78% 
78% 

% 

78"H. 
78% 

3-75 


»4tO 

%to 


100 
100 


Bonds. 


1034 


78% 

7e% 


78% 

7e% 


4  38 

44 
4 

44 

4 

44 
44 

44 

4-25 

4  25 


4-25 
4-25 


4 
4-10 


1024 
102-70 


102-73 


96 


1074 
109 


104 
102 
1064 
95 

ioi" 


104 
107 

109 

106 

103 

99 


100 


44 


3«>8 
3  6' 
3  60 

365 

4-50 

44 
4 
4 
4 

4 
4 


1094 
1104 


395 
S-95 
3  9^ 
3  95 
395 
3  90 
.1-95 
3-95 
395 


4-20 


330 
3  30 


350 


3-50 


Nashua—  4s,  1913 J  AD 

Portsmontb— 4s.  '14..MAN 

4s.  g..  Sob..,  1923....  J  AO 
Rochester— 48,  1922.. J  AD 
Rooklngham  Co. — 

4s,  Fdg.,Julyl,1905.JAJ 
Wniteneld~4s,l  91 4,op.  J  AJ 
Woods ville— 4s,  Son.  Dlst., 

1904  to  1919 MAN 

NEW  JERSEY 

Asbury  Park- 5b,  '24..  J  AD 

ttlantlo  City- 5s,  '25.  J  AD 

44s,  g.,  Water.  1926.. JAJ 

44b.  Park,  1930 JAJ 

48,  Water,  1930 JAJ 

Atlantlo  Highlands- 
SB,  reg.,  May  15, '06. MAN 
44s,g  ,Wtr,J'lyl.'28.JAJ 
4s,g..8ewr,Jlyl,1928JAJ 
Bayonne—  5s,  g  ,  1 9 1 1 . .  J  A  J 
44s,  gold,  Sept.,  1916  .. 

4a  g  Tax. 1909 

Bfrgen    o.— 
4s,  Brldge/10to'24  FAA 

Oimden— 7s.  1906 M<s^ 

44s.  Water,  Jan. ,'23  J  A.I 
4s.  Paving.  1929.  .MAN 
Camden  Co  —4s  Jan.. '44 
Do^r-3*.s,  1922  ...M*N 
East  Orange— 48,  '33.  JAD 
fe,a»t  Rutherford  —4s.  1929 . 
Elizabeth— 4s,  '22,  Op..  JAJ 
Knglewood-3  48.1930.JAD 
Essex  Co.— 4e,  1926. .FAA 
4e,  g.,  Park,  1938... .FAA 
3-65s,  Park/15  to  35.FAA 
Pranklln  Township— 

4s.  Road  1904  to  '29.JAD 

Guttenbe^g-^8,  Ref,  Apr. 

16.  191o  to  1918...  AAO 

Hackensaok— 4s,  g.,  Sewer, 

1905  to  1913 FAA 

Harrison— 4s,  1930.  ...JAJ 

Hoboken— 48,  1919. ..FAA 

Hudson  Co.— 58,  1905.MA8 

44s,  Road.  1923....  JAJ 

4s.  g.  Park.  1954.. .MAN 

4s,  Road.  1927 MvN 

4s,  Asv  lum.  1912   . ..1  &D 

34s.  B'dge,'05to20.AAO 

Jersey  City— 7s.  1905.  Var 

78,  Water,  1908 MAS 

6s,  Float'g.  Feb.  '09.  FAA 
5s,  gold.  Assess.,  24..  MAN 
5s,  Wat'r.J'ne  1,  '21.JAD 
58.Asses8,Apr.l916  AAO 
5s.  Feb.  10/05  to'ia.  F  A  A10 
44s.  Water,  1925.  JAJ 
48,g.Library,Apr/28.  AO 

4s,  Water,  1932 MAS 

l.ong  Branch—  5s,  '13  Opt.. 
Middlesex  Co.— 

34s.Bridge  Jan./22to*31 
Morris  Oo  -4s,  1935  .  JAJ 
Newark- 7s,  1905. ...MAN 
6s.  Corporate,  1908.. FAA 
448,  Water.  1915. .  .MAN 
4b.  Refund'g,  1923.  MAS 
4s,  Water  ,Feb.,1922.  FAA 
4s,8t.  Imp.,  1906. ..MAN 

348,  1929 JAD 

3-358,  H.  Soh.,1917.MAN 
New  Brunswick— 

6s,  1906 JAJ 

4s    Refund'g.  1922  MAN 

Orange— 5s. '23  to '32. .JAJ 

44s,  8ewer,  1915  to  '21.. 

4b,  June, '05  to  '09.  J  AD 

Passaic  Co.— 

Is.C  Hse  1910-1911. FAA 

4s,  Bridge,  '19  to  *24.  J&J 

I'aierson  -  08,    1909.. .FaA 

44s.  1934 

4s.N.C.Hall/28  to'30.  J  AJ 

4s.  Renewal,  1923 

Perth  Amboy— 

44s, Water,  Sept.  1, 1927 
Plalnneld—  4s,g.,  1914  JAJ 
Rahway— 48,  Adj.  '22. MAN 

4s,  Water,  1932 JAJ 

Snmmlt— 
4s.8ewer,Nov.l/33.MAN 

Irtiumii     4e,  1911 JAJ 

3  4s,8oh  ,Nov.l/29.MAN 
Union  Co  4s,  Oct.  1, 1942 
Weehawken—  448/11  AAO 


Bid. 

102 
108 

ioi" 

100 


NEW  MEXICO 
6e,  Prov.d'bt,'19op.09MA8 
68.  Rerg,  1923  op.  '13.  JAJ 
5s.  Mllit.  Inst. '25 op.  05  JAJ 
5s  Tns.  Asy.,'2.Sop.  15.JA.I 
4s,Ref.,Jne  ,  33  op. 23m  AS 
»».  Bidg  ,  '29  op.  19.. Man 
Bernalillo  County— 

6s.Fund'g/25  op.  '05.  JAJ 

5s,  1931,  optional  1921. 
<  Jhaves  County— 

5s.  1931  op.  1921... .MAS 
Las  Vegas  - 

6a,  Ref  ,'17  op. '07.. JAJ 
.-tocorro  Co.— 

58,ref*g./31,opt/21.MA8 

NEW  YORK 

J 4s,  Park,  1907-8..  ..FAA 
Is,  g.,  Jan.  30,  1906... JAJ 

is,  g,  Jan.,  1912 JAJ 

38,  g.,  1913 JAJ 

Albany— 
6s, Park,  1915  to'19  MAN 
5s  W'sh. P.  M'y  1/20  MAN 
4s,  Park,  1905to'17MAN 

Alburn  — 
3  flS.May,  1914to'25.JAD 
in,  8.  C.RR.,  1906... M AH 

Bergen—  3  4s.Oot.  .'04  to  '07 


Ask.    Net. 


1054 


3-63 

360 
3  60 


4 
3  80 
3  80 
380 
380 

4 
4 
4 
4 
4 
4 


1034 
"99 


10412 


360 
360 
3  45 

3-46 

3-65 

984  363 
1044   .... 


100 


100\ 
101 


80 
86 


1084 
1024 


102 
102 


96 


350 
355 
3-55 
355 

4 

410 

4 
4 

3  70 
3-70 
3  70 
365 
3  70 
3  70 
3'70 

4 

4 

4 

4 

4 

4 

4 

4 


865 
365 
3-50 
350 
350 
3-35 
335 
3  35 
3  35 
335 

3-75 
3  70 
3  70 
3  70 
370 

365 
358 
3  90 
3  90 
3  90 
3-80 

4 

3-75 


1034 


345 
3-45 
3  60 
3  90 


360 
3  60 
3t0 
3  60 
3  65 
3  65 

6 
4-50 

4-50 

4-50 

44 


2-75 
2-75 
2-75 
2-75 

3-35 
3  35 
335 

3  50 
3  50 
3  60 


"  Flat  price. 


1414 


MUNICIPAL  BONDS. 


[Vol.  lxxix. 


Bonds. 


Blnghamton— 
4s,C.H.,  1928  &'29. F&A 

3»flB,  Bdg.,  1935 FA  A 

Brookl/u— 1i 
7b,  Reg.,  July,  1906. J&J 
7b,  Bridge, '  15  to '  24  .  J  &  J 

6b,  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4s,  Bridge,  1926 J&J 

4b,  School,  1920 J&J 

4b,  Water,  Jan.  1,'14.J&J 
3»ss,  g.,  1911.  Ex'pt  J&J 
3*fl8,  g.,  1905to'37  J&J 
3»28„g,July  10, 1925.  J&J 

3i*s,  gold,  1927 J&J 

3^8,  g,  July  10,1934. J&J 

3*28,  gold,  1936 J&J 

3s.  water,  1905 J&J 

Ss,  Bridge,  1925 J&J 

Buffalo— 7s, '24  &  '25. .J&J 
6s,  Parks,  Jan.l,1924J  &J 
4s,8ewer,Mayl,'13.M&N 

S^s,  Oct.,  1917 A&O 

312S,Park,Reg.,1927F&A 
3»ss,Ref.,1910to'19M&S 

3s,  Roaa.  1913 J*D 

Cohoes—  7b,'  05  to  '13  .J&J 

4s,  July  1. 1920 J&J 

College  Point— H 

7b,  July,  1905  to  '13..  J&J 
JElmira— 
4s.  Reg.  May  1, '10  M&N 
8i*B,Redempt'n.'12to'21 
Far  Rookaway— H 

5s,  Imp.,  1905  to  '21.J&J 
FlatbushU— 6s,  1911..M&8 
Fulton— 

340,  Wat., '05  to  '29.J&D 
Hempstead— U  ts.g'23  JAJ 
Herhlmer,4i48,'08  '27M&N 
Hornellsville-S^s  '21F&A 
Jamaica— II 

4s.  Apr.  1,1917    

Jamest<  wn-4s,Water,Mar. 

20,  1943 A&O 

Kings  Co.— IF 
4s,Park,Mayl,'05to'44. 
48,  Highway,  1940. .  .J&J 
Kingston— 
4s7RXd.  Jan.  15, 1912J  &J 
3i«B,g.,Wat.,'12to36A&0 
3s,Rfd.,Jan.l5,l914.J&J 
Long  Island  City— H 
7s,  Sept.  1,'05  to*14.M&s 
6b,  Feb.  1913  to '19  F&A 

5s.  June.  1909 J&D 

4*28,  May  1,  1910..  MAN 

4*28,  1905  to  1923.  M&8 

4e,  Water.Sep.  1, '20  M&N 

312S.Wat.,Mayl,'20.M&N 

Mlddletown— 3i*s,  "31. F&A 

Blount  Vernon— 

48,  School,  09 to '17  M&N 

S^B,  Road,  1928. .     F&A 

Nassau  Co.— 3**a  '30. MAS 

Newburg—  is,  1912..  F&A 

8>*B.Wat.,Sep.l,'07.M&S 

New  Rochelle— 

31*8,  1904  to  1906.. M&N 

3^8, 1905  to  1933.. .J&D 

*ew  York  Clty- 

7s,  W.  Farms.. '04  to  2147 

78,  Morrlsanla.  1 9 1 6  to  '80 

6s,  WilllamsbrldgeHlg'y, 

May.  1909  to  '44.. M&N 

5b,  Dock,  1908 M&N 

58,  g..  Dock.  1928  MAN 
4s,  Exempt,  1913  M&N 
3»28,Pk.,Nov  1.1913M&N 
SHa.  g  ,  Exmt.,  '14  M&N 
3»«e,g1,Pk.,1916,Ex.M&N 
8»28.Exmt.,Oot.'15.MAN 
3>28,  Exmt.,  1922. .M&N 
3»«e,g.,D'k.'27,Ex.  .MAN 
8»s.  g.,  Ex.,  1941..  MAN 
3HB.  R-T, '48 '50.. MaN 
3i«8.  g.  Exmt.1952.MAN 
8*28,  g.,Exmtl953  MAN 
3k8,  g.,  Exmt.,  '54  MAN 
3-30b.Co.,'17  21.Ex.JAJ 
8B,  Armory,  '09,  Ex.  M&N 
38.  Sohool,  1913  ...MAN 
3s,  g.,  Street,  1916  M&N 
8B,g.Dook,1924,Ex.MAN 
3«,g.,R.T..1950,  Ex.MAN 
2»2B,Park,Ex., 1909. M&N 
Niagara  Fails— M.May,  '13 
4e,  Police,  Feb.,  1914.... 
North  Tonawanda— 

5b,  Sewer,  1911 M&8 

48,  Wat.,  1924 A&O 

Nyack  -4«,  g..  Water,  1927 
3>«8,  June,  1914  to  1923 
Oneida  Co.— 

3»*8.  Feb.,  1914  to  1928 
Onondaga  Co.— 

38,Julyl»05to  1929.J&J 

OBwego— 3H)8,  '05  22  A&O 

Poughkeepsle— 

4b,    Bonn  ties,  1905.  MAh 

3  »«8.  Sewer,  1905 ....  FA  A 

3s,  Bounties,  1907    MAS 

Queens  Co.-4s,  1917. JAD 

4s,  1927 J&D 

Rlohmond  Co.— H 
4B,Funa.,Junel.'14.J&D 
48,  g.,  July,  1.  1921  JAJ 
Rochester  -  4b,  1922  J&J 
3»2B,Ref'K  KR  ,1913  FAA 
3^8  Impr  Oct  .19  FAA 
3»s8,Imp.,.Tulyl,'21  JAJ 
3»*b.  Kef.. '33.  op.-13..J  AJ 
3148,B'dg«.Hni'.l.'21.jA,J 
Rockland  Co      5s, '10.  J&J 

4»2,  Mar.,  loo's A&O 

3*«8,Fund.,,14to'24.J&D 
Rome— 4s,  Apr.  15.  '21  JW 


Bid. 


Ask. 


To 

Net. 


1115, 


lOlig 


10338 

10XS* 

1035s 

98 


83"* 


1013s 


103  Sp 

K'3»8 

103's 
99 


87*2 


100  ^ 


101 


35( 
3  5< 

33f^ 

33 

33' 

3  3P 

3  3.^ 

8  35 

33 

33 

33 

33 

33 

3-35 

335 
3  3.* 
33 
340 
3-40 
340 
340 
3  40 
3-38 
3  4D 
3  5» 
35« 

35< 

35< 
3  5< 

3  50 
3  50 

3-50 
3-5< 
350 
35<> 

3  5< 

3-45 

3  45 
345 

350 
350 
350 

335 
335 
3  35 
33 
3-35 
3  35 
3  35 
3  5) 

350 
350 
3  3fs 
3  50 
35< 

35i 
3(0 

3-f0 
360 

3f( 
3  50 
350 
3-40 
8  35 

3  35 
3  35 
3  35 
3  35 
3  35 
3  35 


3  40 
340 
340 
3-40 
340 

350 
3  50 

350 
3  50 
350 
350 

340 

3-40 
3  50 

3  40 
340 
3i0 
335 
33 

3  3*> 
3  35 

3  4' 
3  4<> 
3-40 
3  38 

3  40 
3  4" 
3  4" 
340 
350 


Bonds. 


Bid. 


Saratoga  Co.— 
3  Lbs,  Feb.,  1909  to  1913. 

■*cheneotady— 
48,W.,N'vl,*08tO'15M&N 
3s.  Water,  1911 F&A 

Syracuse— 
4*28,  Water,  1920....J&J 

4s,  Rfdg.,  1929 J&D 

S^s,  Water,  1928. ...J&J 
3s,  Wa.,  July  1, 1920.  J&J 

Troy— 
3i«8,Rei,1905to'14.F&A 

Otlca— 4s,  Jan.,  1905  to  '19 

Watertown — 
3H)8,8ewer,'llto  27.M&N 

Westchester  Co.— 

4s,  1905 J&D 

3*28,  June,  1927 J&D 

White  Plains— 
4s.  1914  to  1928  ....F&A 
3>a8,  Water,  1930  ..  J&J 

fonkers-4s,'05  to  '25..M&S 

4s,  Water,  1917 A&O 

3  »fl8,  May,  '10  to  '24.F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

$8,  Constr'otlon,  1919  A&O 
Isheville— 68,1916...  J&J 

5s,  July.  1911 J&J 

Charlotte— 5s,  1929. ...J&J 

4i«8,  June  10,  1933.  J&J 
Durham— 4*28.J'yl,'41  J  &J 
Forsyth  Co.-6s,  1911. May 
«4reensboro — 

5s,  g.,  Jan.  1,  1031.. J&J 
Gre-iiVille-58.  1933. ..'&J 
Mecklenburg  County— 

6s,  RR  aid,  1920... M&N 
New  Hanover  Co.— 

1 8,  Court  House,' 17.  .J&J 
Raleigh-  6s,  1907 J&J 

5e,  1927 A&O 

4s,  July  1, 1929 J&J 

KeldBvllle—  5s,  g., '29.. May 
Wilmington— 

5b,  Fund.,  Jan.l922.J&J  , 

4s,g.,Ref.,J'ly  1,1929  J&J 

NORTH  DAKOTA 

4*28,  Rev.,  Apr.  25, '05.  A&O 
4s,  Ref.,  July  1,1914  J&J 
48,Fiind'«,Mar.20,'21.M&N 
4e,  Refund'g,  July  1, 1923. 
Blsmaroa— 

4»«8. 1911, '16  &'21..M&8 
Burieigh  Co  — 

4*28,  Oot.  15.  1918 

OHIO 

*>8,  B'd   of    Agrl.,  Sept.  1 
1905  to  1911 .MAS 

Akron— 4s,  1911 MAS 

Anglalze  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4s,  D,  April,  1923... A&O 

Bowling  Green— 
5s,  Ref'g.1908  to  '17.M&8 

Butler  Co.— 
4*28,Replen.'04tol8M&N 
4^8,Bdge,'21  & '24.  J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5s,  Soh.,  July  lO.'ll.J&J 

Cambridge— 
5s,  Apr.  1,  '05  to  10.  Apr. 

('an  ton— 
4»«8.  Dec,  1904  to  1910 
4a.  Imp.,  1905  to '10  A&O 
48,'21,'22,'2^<fc'27.F&Ai5 

(^noinnatl— 
7  3s,  May,  1906  ....M&N 

7e,  Nov,,  1908, M&N 

6s,  gold,  May.  1906  M&N 

6s,  Aug.,  1909 F&A 

5s,  Sew.,  May.  1909  M&N 
5s,  1930,  op.  1910  M&N 
4s.  1930,  op.  1911.  J&J 
4s,  Aug.  1,  1P34....F&A 
4s,  ».  F..  1941  op. '21. J&J 
365  g.,  Feb..  1937. -F&A 
31«8.1938op.  1918  F&A 
3^8,  Ext.  to  1940.  .  JAJ 
3»*8,Ref.,1952,op.'32J&J 
38,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5s,  Vlad.,  June,1907.J&D 
5b,  Library,  1918... A&O 

4s.  Sewer,  1910 AAO 

4s.  Ref.  1918 A&O 

4s,  Apr.,  1921 A&O 

48,  Sewer,  1922 J&D 

4s.  Sewer,  1925 J&D 

4s,  1925 J&D 

48.  Park   1931    AAO 

4s,  Sewer,  1915...  A&O 

4s,  Sewer,  1919 MV8 

4a,  Park,  1924   ..   ..A&O 

Cleveland    Sch.     Diet.    4s, 
April  1,  1922     ..    A&O 

( Hilton  (In  Cincinnati)— 
5s,  Water,Jan.,1906.J&J 
4>28,  Gen.  Imp.. 1919. J&J 
4*28,  Wat., 2dser.,'22A&0 

Ooluiublana  Co— 4s,  Fund., 
July  20,  1905  to  '11    J&J 

Columbus— 5s,  1907.. .A&O 
4>2M,  Sewer,  1921  MAS 
Ih,  F  1),  June  1, '16  J&D 
4s.  Deo   1,  1927       ...JAD 

ColumbiiB  School  Dl8t  — 
3>28,  Mar.  1,  1923  ..MAS 

cnyubo^a  Co— 

5s,  July. 1918 JAJ 

4s,  Fund., '06  to '26.  A&O 


102% 

103 

131 


100 


To 

Ask.    Net. 


101 


105 
100 


304 
133 


101 


106-37 


105 


110 
102 


102H 

103 

104 


96 


103 12 


3'40 

345 

345 

345 
3  45 
3  4f> 
3-45 

3-45 
3'50 

345 

3  50 
340 

3  50 
350 
340 
340 
345 


5 
5 
4^ 

'414 
5 

5 

4  60 

670 


4M 
414 


350 
3  50 
350 
350 

425 

4*8 


4 
3-70 

385 

3  60 

350 


3  80 
380 

4  25 
425 


385 
385 
385 

360 

860 

3    0 

36< 

360 

340 

3-40 

3  38 

3  40 

3-40 

340 

340 

340 


3°8 

3<V 

38b 

3*8 
3*8 
3»8 
3<>K 

3«8 

3»8 


375 

3  50 
3  50 
350 

3  80 
375 
37S 
3  75 
375 

375 

3-75 
375 


Bonds. 


Dayton— 5s.  Soh.,  '06  F&A 

5s,  April,  1915 A&O 

4b,  School, '11  & '12. J&J 
3i*s,  Wat.,'05  to  '15.  J&D 

Defiance— 
5b,  Ref.,  1905  to  '12  M&8 

Delphos— 5s.'l  6  to'20.  A&O 

East  Liverpool— 
4s,  Refdg,  '40  op.  '20. J&J 

Elyrla— 
4s,  Wat.,  1909  to  '23. F&A 
4s,  Water,  '24  to  '38.  J&D 

Erie  Co— 4s,  1909,  opt.J&J 

Flndlay— 
6s,  Fund,  1904  to*07.  J&D 
6s,Wter  Sep.l,1907.8ep.l 
58,Water,  Mar.l,'08.M&8 
4s,  St.  Imp.,  1905 

Fostoria— 
6s,Pvg,Sept.l,1907M&S 

Franklin  Co.— 
6s,  Road,  Sep.  1, '05, M&S 
4i28,Mayl,'05to'08  M&N 
4s,  Bndsre,'05to'19.A&O 

Fulton  Co.— 
412a,  Road,  '05  to'14. JAJ 

Gallia  Co.—  5s,  Jan.,  1909 
5s,  Road,  July  28/19.J&J 

Gallipolls— 
5s,  Water,  May  1,1914.. 
48,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
4128, 1905  to  1914.  July  1 

Hamilton  Co.— 

5s.  Aug.  1.  1934 F&A 

4s,  C.  H.,  June,  1936.J&D 
48,Pike&Brdg,1918  F&A 

Jackson  Co.— 4b,  1915.  A&O 

Lakewood— 4s,  Sewer.Apr. 
A  Oot.,  1905  to  1942.AAO 

Lima— 
58,  Impt.,  1905  to'09.J&J 
4s,  Sewer.'OS  to  '25.  A&O 
Si«8,Reig.,Apr.,'30  A&O 

Lorain— 
6s,  Pav.,  1905.     ...  F&A 
5s,  Rlv.  Im.,  '18  to  32. J&J 

Lucas  Co.— 
4*28.  Road,  '05  to'  ll.J&J 
4s,  Coiirtr house,  '44. M&S 

Madisonvlle — 
4s,  Soh.,May  11,*30.M&N 

Marietta— 
5s,  Paving,  1906.. ..A&O 

Marlon— 6s,  1910 MAS 

5s,  Sewer.'OS  to  '17. MAS 

Martin's  Ferry— 
58,  Sch.,  1926  tO'44.M&S 

Meroer  Co.— 
6s,  Sept.,  1905  to 08  M&S 

vllanii  Co.— 5s.  Bridge, 
J'lyl,1905.tol908..J&J 

'Vflddletown— 
4s,  Park,  1930op.20F&A 

4ontpeller— 
6b,  Wat.  &  Lt.,  1920to'29 

•lelsonvllle— 
6b,  Rei.,Apr.2, 1914.A&0 

vorwood-68, 1904  to  1908 

5b,  Sept.  1.1915  

4>«8,  Road,  1904  to  1909. 

)ttawaCo.— 6s.'05'18  F&A 

'omeroy— 68,1914.  ...MAS 
5b,  Refund'g,  1917. .MAS 
4»*s,  Refd'g,  1917..  M&S 

•ortemouth— 

5b.  Water,  1906 M&N 

4*28,  Sch.,  May.  '05  to  '07 

Preble  Co.—  6s,  Bridge, J&J, 
1905  to  1913. ...J&J  16 

8t.Marys  6s,  Imp.,'08.M&P 

Sindusky— 
5b,  Wharf,  Aug.  1,'09.  F&  A 
4s,  Pavg,  05  to  '10'. .M&S 

Shelby— 5s, '05 to '14.. J&D 

Shelby  Co— 6s,'05to'09J&J 

Springfield— 

6s,  Aug.  1,  '05  to  '10.M&S 

58,FlreDep.'15to'21M&8 

Stark  Co.-  5s,  1912. . .  M&S 

Steubenville— 48^1924  M&s 

Sycamore— 5s,   Water   and 

Light,  1905  to  1920  M&S 

riffln— 4s,  Sept.  1,  '15. M&S 

Toledo— 58.  1911 M&N 

4>«8,  Oot  ,1919 A&O 

4  Hs,  8ch.,Feb.  17.'16  F&A 
4s,  Park,  July  1  '42. J&J 
3»«jRerg,1930 M&N 

Van  Wert  Co.— 
68,R'd,  1911t0l919.F&A 

Westwood  (in  Cincinnati)— 

6s,  1909 F&A 

5b,  Sidewalk,  1925. .M&S 

Yonngstown  — 
5s,  Park,  Mar.  1,  '14.  J&J 
5s,Fire,0ct,"04to'17.AAO 
5b, 8c.  Dl8.,'07&'08.MAS 

Zanesville— 4i«8,l909.A&O 

OKLAHOMA 

Canadian  Co.— 

48,  C'tH..*23tO'32..F&A 
:i  Reno— 

6s.  Sohool,  Mar  28.  1919 

58,  Refg,  1920  to'29.  JAD 
ogan  Co.— 

5e,  Ref.,  1919  op.  '09.J&J 
■klahoma  City— 

8s,  Soh..  Jan.  1, 1914J&J 

6b,  Fund'g,  1906  to  1915 

klahoma  Co.— 

6s,  Fund'g.,  1919  to  192? 
'ayne  Co. 

4>2B,  Rerg,'20t0'29.A&O 

eoumseh— 

7s.  June  1.  1912 J&.i 


Bla. 


Ank. 


98 

112 
100 

104 

107 
108 

112 

IO314 

107 


•  To 
Net. 

3-60 
3  60 
3  60 
360 

450 

4 


3  90 
390 

3  80 

3-90 

3-90 

3  90 

4 

410 

3  75 
390 
3-75 

380 
3-J-5 

3'85 

4 

4 

375 
375 

3-60 
3-t'O 
360 
3-80 

475 

4 
4 
4 

410 
410 

3  80 
375 


410 
410 
410 

410 

3-80 

3-80 

3  90 

4-50 

6 
385 
3  85 

3  85 
3-80 

4  50 
4  50 
4-50 

4 
4 

3*80 
4-20 

3-90 
3-90- 
4  25 
3-80 

3-55 
355 
3-75 
3-90 

4-20 
420 
3-75 
3  75 
3-75 
3-75 
375 

3-75 

3-50 
3£0 

360 

360 
3  75 
3-75 


•Flat  price. 


1  Now  part  of  New  York  City. 


Oct.,  1904.] 


MUNICIPAL  BONDS. 


1415 


Bonds. 


OREGON 

Astoria-5s. g..  1925. -J*J 

Baker  City  5s,  1923...  J&J 

Dallas  City  5s,'17-26..M<!fcN 

Portland- tts,  g.,  1905.J&J 

6s,  Sob.  Dlst.,  1913. .A&O 

5s,g.,  C.  H.r  1923...  J&J 

58,  g..  Bridge,  192*  AAO 

4s,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

5e,  ft.,  Jan   1,  1922.  JA.' 

4s,  Dry-dock,  1934.  J&J 

Union  Co.  8oh.  Diet.  No  1- 

58 g.,  1919  op.  '09...  J&D 

PENNSYLVANIA 

6s,  Agricultural  College, 
Feb..  1922 F&A 

4b,  Fund'g,  Feb.,1912.F&A 

3i«8,Fund.,Feb.,  1912.  F&A 

Allegheny—  *e.  1904  19.  Var 

48,  '07, '12, '17  A '27. JAJ 

3ifl8,  1904  to  1931    A&O 

Allegneny  Co.— 

5B,Comp.,1913to'40.JAJ 

4b,  Riot.  1906  opt. .    J&J 

4a,  Road.  1934  op.  '2   ... 

48,  Deo.  28.,  1933  .  M&N 

S^s.var  1904  to '32.  var 

Altoona— 48,'34,op.'14J&J 

Avalon— 4s,19  9to'33  J&J 

Braddock  4^8,  '05  to  16M-8 

VaB,  1904  to  1930.  A&O 

Bradford— 4s.  '06,  '1 6  &  '26. 

Cheater-  4s,Sch.,  1914. J&J 

Q]^a    1929 

Easton  8.  Dl8t.48,'24,*op.vi4 

Erie— 4s,  '21,  op  '11    July 

Harrisburg— 4s,  1920  .J&J 

Homestead— 5-40s,'15M  AS 
48,  1932 JAJ 

Johnstown— 58,1921.  .J&D 
4»28,  Sept.  1,  1923..  MAS 
4b,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'05  to  20.Q-J 

McKeesport— 6s,  1907. JAJ 
5s,  Water,  1911 J&J 

Philadelphia— 
3»«8,  Dec. '04  to  '24  J&J 
3i«8,  Deo.  31,  1906.. J&J 
3>*8,Deo.,lf'07to26  JAJ 
3l«8,  Water.  1931...  JAJ 
3i«8,  July,  1934  ..J&J 
3b,Nov.1,1904m)'19.MaN 

Pittsburgh— 
7s.  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,1908.J&J 
5s,  Fund  debt  Imp  '13J-D 
4i«8,  School,  July,  1919.. 
4s,  Comp.,  Jan.,1915.JAJ 
3^8,  Ref.,Apr..'05  to '09. 
3^8,  April,  1930...  AAO 

Reading— 48.  05  to  24  A&O 
48,  Apr..  1918 A&O 

Sohuylklll  Co.— 
4s,  Oct.  1, '  1 6  op.  '06 .  A&O 
3s,  Jan.  1, 1921  opt.. J&J 

Bcranton— 
4*28,  School,  1920... J&D 
3>«8,  June  1915...  J&D 

Bcranton  Sch  Dist.—  4s  'IV 
'18.  '23, '28  & '33... A&O 

Bteelton— 
3»*s,  Sch.Dist.,1930  J &D 

Unlontown  - 
4b,  Imp.,'28,op.'18.M&N 

Wllkes-Larre— 
3^8,R'd'g.,'05to29.F&A 

Williamsport— 
3>s8,  Ref  ,  '29  op.  '09  MAS 

York—  3»*8,'33,op.'28.  F&A 

RHODE  ISLAND 

31«,  g.,  S.  H..  1934 J&J 

38,  State  H.,  July.  '38. A&O 
Bristol— 3^8,  g.,  '30..  MAS 
Burrlllvllle— 4s,  1922  J&J 
Cranston— 46 ,  g.,  '39.  .M&N 
East  Providence— 

4s,g.  ,Fdg.  J'nel5,'47.  J  AD 
Lincoln— 4b,  1928,...  A&O 

Newport— 4s,  g.,  1927 

4s,  Mav  15,  1948     .MAN 

S»«B,g  ,Hlgh  Sch.'f  4.J&D 

Pawtuoketr-  4s  g   191ojaJ 

4b,  g.,  May.  1937      MAV 

4s,g.,1929,'34&'44  M&N 

Providence— &u,g.,  'Oo.jaJ 

4s,  g.,Park,  July,'21  J&J 

4s,g.,  Apr.,  1927.  .A&O 

3>«8,  g.,  Wat.,  1916  MAS 

3J«B,8eh.&  Br.,1929  M&N 

3b,  Sew.  &  Imp  .  '29.M&N 

Warren— 4s,*04  to '22.  A&O 

Westerly-  4s,  1927.... M&S 

S^e,  W ater,  Feb.,  '29  F  AA 

Woonsocket—  4b,  g'19  A&O 

3i«8,Wat..Mayl,'31  M&N 

SOUTH  CAROLINA 

4*38,  Blue.  1928 J&J 

4i*8.  Refund'g.  1933.    J&.1 

Charleston-5s,  Oot'22.  A  &0 

4»s8,  1928 A&O 

4b,  Jan  &  July. 1909. JAJ 

SOUTH  DAKOTA 

4i«8,  Ref'd..May  1  '07.J&J 
is,  RefM'g,  Sept.,1909.J&j 
3i«b,  Refd'g.Nov..  '12.J&.J 
Aberdeen— 6s,  1915    . .  J&J 

5e,  Oct.  1,  1904  to  1918 
Ouster  Co.—  6s,  1920  op  '10 
Faulk  Co.— 6s,  1915.. S. -an 
Hanson  Co.— 6s,    908..J&.I 
Marshall '"o.    6s  19i*  j*j 


Bid. 


100 


To 

Ask.    Net 


108  ^ 


103ifl 


102i« 


103ifi 


103 


101-44 


96 
100 
105 


106 
105 
106 
108 
102 
100 
105 


105 
99 

101 
98 


114 
112 
108 
1C6 
99 


ICO 


5 

4  40 
430 

4 
370 
3  7< 
3  70 
3-7 

3  95 


3-95 


3 

3  40 
340 
3-40 

3  60 

3  6 

3«8 
3S8 

3  60 
3-fi.s 
3  7! 

3  90 
390 

4  00 
3*6< 
3  6( 
3  50 
3  60 

3  5* 

4 
380 
375 
3  75 
3-7; 

3  50 
4 

1 

335 
33 
3  3f> 
3  3 

3  3 

3  40 
340 

340 
3  40 
3-0 
340 
3  4' 
3  4(> 
3  40 

3-60 
3  60 

3-50 
3-5< 

3  40 

3-8( 

37 

3  50 

3*60 
3-40 


330 


36( 


Bonds. 


3-75 
3* 

33» 
33g 

3* 

33g 

3-60 


335 
3-60 

3  35 

4  25 
4  25 

4-7; 

47S 
4  7f 
4  75 


1  Flat  price.    1]  Stamped  2^  per  cent  until  Dec.  1,  lyob. 


Mitchell— 5s,'24op.,l'fM*N 
•Moux  Falls— 5s,  1923. J&J 
Watertown-  6b,  1909.. J&J 
/ankton  Co.— 
4b,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

8s,  Compromise,  Jan.l,  '1? 

t1sB,Penitent.,Oot.'13.AAO 

H«8,  Redemp.,  1913.  AAO 

is,  Redemption,  1907.A&O 

3b,  Settlement  (100)..  .J&J 

3s,Settle't  (1000),1913.J&J 

3s,  Scrip 

(Chattanooga— 6s.  '09  A&o 
5s,  Apr.  15,  1920..A&O16 

Davidson  Co.— 
4138.  1915 JAJ 

Hamilton  Co.—  5s,'09.A&O 

Knox  County— 
4s,  Fund.,Aug.l,'34,AAO 

Knoxvllle—  bs,  1915. . .  J  &i 
5s,  g.,  Imp.,  1921.  .AAO 
4b,  Hoap.,Junel,'29  J&D 

Memphis— 

68,  Comp.,  1915 JAJ 

6s.  Comp.,  Flip.  '07.. JAJ 
58,  Market,  1917.  '22  &'27 
4»a.  Refdg..  e..  1926  .TA.i 
4  s,  Water,  1933 ....  M&N 

Nashville—  6s,  190r>  j&j 
6s,  Water,  1911  A30&O30 
6s,Water,  1913.A30&O30 
5^8,  Bridge,  1905. ..AAO 
5b,  Sewer,  Dec, 1911  J&D 
5s,  Haymark.,  1922. M&^ 

4ias,  July,  1907 J&J 

4^8,  Apr.  1,  1923.. .A&O 

4s,  Wafer,  1919 J&J 

4s,Str&  Sewer.  1926  JAJ 
4a.  Sewer,  1  28 J&J 

North  Knoxville— 
5s,  1919 MAS 

Sevier  Co.— 5s.  July,  1913 

TEXAS 

Austin— Ref.  3s,  1931..J&J 

Austin  Co.— 5  b,  1930 

Beaumont — 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.   1922 

Bexar  Co.— 
6s.Ct.HFeb  ,'34op.'04.A 
5s, Kef., Jan.,  1939op.'09 
4^8.1939  op.  '09  Apr.K 

Coryell  Co.    5s,  1907 

Dallas-  6s,  F'd'g,  '17..A&C 

5s,  Water,  1917 J&J 

5s,  Fd.,  July,  1931.. .J&J 
5s,  g.,  Aug.,  1928. ...F&A 
4s,  water,  1940  ..  ..J&j 
3*28,  g.,  Aug.  1.1939.FA  A 

Denison-58,  1912 JAJ 

Denton  C0.-58,  1915.... 

E  Ills  Co.— 

68,N,v.l6,'34,op.'04.AAO10 
El  Paso  5s,  '29  op.  '14.F&A 
5s,  Water,  1919  op. '09..  F 
Fort  Worth— 

6a,  Water,  1922 F&A 

5b,  Ref.,  1920 J&J 

4s,  Ref'd'g,  1941 J&J 

Galveston— 

U  5s,  F'd'g, '15op. '05. M&N 
U  5s.  Wat. ,  1928  op.  '08. J&J 
U  5s,  Llm.  debt,  Bep.  1,'21 
H  5s,  Llm.  debt,  Junel,'23 

IF  5s,  Llm    debt.  1927 

Galveston  Co.— 

5s,  1913,  op.  '03,  Apr.  10 
Goliad  Co.  - 

58,  Mar.  10, '19,  Apr.  10. 
Ha  ris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Uouston,  6s,  Fund."  12. J&J 
5e,  Comp.,July,  1918. JAJ 
5b,  Sew.,Nov.l5.  '39.M&N 

Llano  Co.— 5a,  1919 

McLennan  Co.— 
6b,  Bridge,  1909.  Apr.  10 

Milan  Co.    5s,  1935 

Parij— 6s,  1912  to  '37..  J&J 
5s,  Imp.,  Juiie  ,1930. J&J 
San  Antonio — 
6a,  g.,  F'd.,  '15  op.  '05.  J&J 

58,1917 F&A 

41*8,  Impt.,  1921.    MAN 

Hherman— 6b,  Ref.' 12.  A&O 

6s,  Funding,  1930.. A&O 

6s,  Water,  July,  '36  A&O 

Tarrant  Co.,  4s,  Ref'd'g,  'IP 

Waco— 58,  Gold,  1923.AAO 

5s,  Imp.,  1920 M&S 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pap 

UTAH 

5s,  Territorial,  1912.. .J&J 
3 »48,  Ref und'g,  1920  ..J&J 
l.ogan— 5b,  g.,  '07.  Jan.  31 

Ogden-  68,  g.,  1911  op 

5b.  1918 M&r 

41*8, 1918  op.  1908.  F&A 
4s. Kef  8oh./22  op.'12J&J 
4s.Rerg,21,  op.,'ll.J&D 
^alt  Lake  City— 
58,Gen.f'd.,'12op.02.J&j 
5s,  Fund.,  1914...  M&I^ 
5b.  Sch  Dlst.  1913  FAA 
41^8,  Ref,  Jan.l, '24  J&l 
4b,  He!.,  Jan..  1921  JAJ 
4s,  W't'r,  '20  op.  '10.A&O 
salt  Lake  County— 

5s,  Fd.,  1916  op.'06.F&A 
Weber  do.— 

^b   .Tnne  1 91 2  op.  '02 .1 A  J 


Bid. 


90 

105 
105 
101 

9412 

96 
110 


100 


Ask. 

103  96 
106-46 


9cht 
97 


lOOl* 


H5 
104 
110 
109 


80 


103 

87 


102 
102 

103 
96 
94 

75 
75 
7* 
75 
75 

85 


106 
103 
105 


103 

ios' 

103 

100 

103 

98 


104 
103H 


e  1411 


117 
106 
112 
112 


101  h 


90 


107H 
92*2 


To 

Net 


4-50 
4-50 
*-76 

4-2p 


106 
99 
98 

77 

77 
77 
77 
77 


99 


106 


105 
100 


100 


4-25 
4-20 


4  25 

3-7.' 
4-25 

4 

4 


3^8 

4 

4 

4 

4 

4 
3-75 
3-' 
3-75 
3 -'5 
3-7f> 

3  90 

4-75 

4  15 


4\'0 


4-25 
4-2 
4  2f 
4-2.p 

4 
4 
4 
4 

4 

4  2' 

4-2' 

4-10 


4-2f 

4-1 
4-10 


4  50 
4V25 


4-25 

42  = 

4  25 

4 


<5V  f 

3  fO 
4-,'( 

4  H 
4  !( 
4  10 

4  10 

4  00 
4-2 
4  25 

4 
4-<0 
400 


«  *•' 


Bonds. 


VERMONT 

6b,  Agric  Col.,  1910. .J&D 
Rarre— 4b,  Water,  '21.  J&D 

SiflH,  1922,  op.   191  H.J  A  J 

<ennlngton— 4e,  1917. JAJ 

Srattleboro— 4s.  1918.J&J 

Barlington— 4s,  1908..  J&J 

Middlebury— 

4b,  1941  op.  1921. ..M&N 
Rockingham— 

4s,Jan.,1905  to  1917. J&J 
Rutland— 4e,g.,  1926.  M&N 

VIRGINIA 

3b.  New,  c,  1932 J&J 

2  3s,  Funded  debt, '91. J&J 

6s,  deferred  otfs.,  1871 

Brown  Bros,  oertf s 

Danville,  Ss,N'v.l,'27MAN 
4e,8treet  Im.,Jly,'29.  J&J 
Lynchburg— 

88,  1905  A '07 J&J 

68,1915 J&J 

5s,  Perm,  imp.,  1916.  J&.' 
4i«8,  Refunding,  '27  JAJ 
48.  Refdtf  .  1935..  ..MW 
4s,  Refunding,  1934.  J&J 

4s,  Water,  19.-8 

Manchester—  5s.  1931.  J&J 

Norfolk— ^s,  Ren.,  '14.J&.I 

>s.  Renewal,  Ap.,'ll.A&( 

48,1932  JAJ 

is.  General.  1929...MAN 
Petersburg- 6s,  1905. F&A 
R  chmond— 

8s,  1905  to  1909 J&J 

6s,  1905  to  1914 JA. 

5s,  1920  to  1922 JAJ 

4s,  Jan.  l,1924to'26.J&J 
4s,  Ref d'g,  resr  1 929  JAJ 
4s,  Jan  1,1938 J&J 

WASHINGTON 

3Jss,Fund.,Apr.l905,Apr 
Clallam  Co.— 4^s,  '21  M&> 
King  Co.  Sch.  Dlst.  No-  50- 

4i«s,  Sept.  1,  li>19  MAS 
King  Co.  Sch.  Dlst.  No  1.- 

4iflS,  g,8ept.l,1920.  MAS 
1  Inooln  Co.— 6s,  1912. Sept 
Pierce  Co.— 

6s  Fund.  ,'ll,op.'01,Ju'el 

6s,  Apr.,  1914,  op.  '04.  A 

5s,  May  2,1912 Maj 

Pierce  Co.  8ch.Di8t.N0  10- 

i^a  ref'd'K  1920.  F&A 
«eattle— 5s.  F'dg,  g J&j 

5b,  g.,  Gen.,  1912  .  A&O 

4e,  Library,  Oot  15,1922 
Seattle  Sch.  Dlst.  No.  1- 

4%s,  g.,  May  1,'24.  M&N 
fspokane— 6s,  W  at'r,'  1 1 A  &  O 

5»*8,  Feb.  1,  1918....  FAA 

5s,g.,  Ref'd'g,  Sept.1.191^ 
Hpokane  00.— 6s, School.. 

Diet.,  July  1,  1910.    JAJ 

4s.  ref.,  1921 .  on.'l  1  .J<vD 
Spokane  Sch.  Diet.  No.  81 

4»,8,  Mar.  1, 1924...M&S 
Stevens  Co.— 

4iaH,fund  '22.op.'12.M*8 
Tacoma— 6s,  1911 AaO 

5s,  g.,  Fund.,  1920  F&A 
Whatcom  Co.  6s,  1911  Dec. 

4ia8,F'dg.,*22,op.'l?.J&J 
Whitman  Co.— 5s.1912.Api 

WEST  VIRGINIA 

Charleston— 
4>«8.  Sch,  Dlst.,  '29op.  19 
4s,Sept.  1  ,'22,op.  12  Septl 

Runtington-6s,  1921 

Martlnsburg— 
4s  July  15  '34,op.'21  J&J 

Parkersburg— 5s,  16.Jnn. 
4s,  1923,  op.  191 3.. A&O 

Wheeling- 6s,  1924,  opt..N 
5s,  City,  July  1,1919..  J 
4i«8.Bridge,  J'ly  1.1924.J 
4  8,  Ref.,'12to'36..July  1 

WISCONSIN 

Appleton  — 

4  8,Hh;hSo.,'05to'24.F&A 
Bayneid  Co.— 

5b,  gu July,  1915... A&O 
Green  Bay— 58,'05to'17J&J 

4b,  Ref 'g,  1905  to  '20  J&J 
Kenosha— 

3i«8,  1919  op.  1909.  J&J 
ijaCroBse— 5b,  15op.'05J&J 

3*ss,  Ref'd'g,  1919  .A&O 
Lantlar'e  Co.— 

48,J*ne  l,'14,to'23  J'ne  1 
Milwaukee-  5s,  '07      .J&J 

58,Liby&Mu.'05to'17J&J 

4b,  Wat.,  1905  to  '07.J&,! 

3^8,  Jan.,1905to'21.J&J 
Milwaukee  Co.— 

5s,  Build.,Julyl.'07.J&J 

5e,  School.  July  1,'14.JAJ 
Racine    5s,  1912 Adi 

5s,  July,  1916,  op.  190e 

4s,Bcnool,Junel,'13.J&i 

3»«8.  8oh„  1919  ...July  1 
south  Milwaukee— 

58,Wat'r.Oct.l.l913A*0 

WYOMINQ 

us,  Cap.,  1905  to  '11.  Jan  1 

Hs,  19o5  to  1911 Jan   1 

<  heyenne— 
5s.  Ref. .  1909  to  *29.  J  an  3 
5s,  Refg.,'31,  opt.'llFA* 
Evanston— 5s,  1930op  '10 
Luak-  6s,  '32,  op.  '1*.  Jan 
Uinta  Co.— 4^s.'09-18..IAJ 


Bid. 


113 


105 
101 


95  5,. 
£6k 

"688 


111 
1  5 
105 
105 

110 
103 
100 
100 


118 

106 

110 

107* 

10-% 

:07=i 


T(. 
Ask.    Net 


3-70 
3-70 
3-70 


P6 

9658 


113 
107 
lf>7 
107 

112 
105 
101 
101 


120 
110 

108" 

108 

108 


104 
108 


4-?0 

•■■■■■ 

3  90 

•10 

3-90 

106-84 

4 

»■■ 

4 

4 

4 

4ifl 



3-70 

106'e 

4 

4-40 

425 

4  25 

4-40 

3-86 



4 

4-25 

■  ■■■  ■ 

4-25 



«-25 

101 

4-25 

101 

'I" 

4 

3-80 

•  ■■■■ 

380 

102 12 


360 

3-70 
3-70 


4-75 
3-76 

425 
4 

4 


4  55 


4-75 


3-75 
4-25 

4-12 

4 

4-25 

4  25 
4-25 
4-25 


102 


109 


3-70 

4 
4 
4 

4 
8-75 
3  75 

3-80 
3  50 
3  50 
3  50 
3  50 


4 
3  75 
3-75 


3  50 
3-50 

4  00 
4  00 

470 

4*00 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  %n  italics,  fuller  returns  may  be  found,  m  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA 


Birmingham— 
Alabama  Nat.  Bank. 
Ala.  Trust  A  Sav.  Co. 
Amer.  Tr.  A  Sav.  Bk 
Birniingh'raTr  ASav 
Citizens'  Sav.Bk&Tr 
First  National  Bank 
Jefferson  Co.  Sav.Bk. 
*>ople'sHav  Bk  ATt 
Traders'  Nat.  Bank.. 

Mob>   F 
Bk.ofMoblle.N.B.A. 
First  Nm.    Bank     .. 
Lelnhauf  Bank'g  Oo. 

Mm  •■iih.iitm   Bank 

People's  Ban  ft 

Central  Trust  Co 

City  Bank* Tr.  Co  .. 

MONT^OMERV— 

Amer.  Nat.  Bank... 
First  Nat   Bank. 
Fourth  Nat.  Bank... 
M.<6  Pl.-Farten  ff  Bk. 
Union  Bk.  &  Tr.  Co.. 


Oavital. 


200,000 
100,000 
100,000 
500.000 
100,000 
600,000 
100,000 
75.000 
100,000 

100.00D 
300.000 
150.000 
150,000 
150.000 
250,000 
500,000 

100,000 
225,000 
200,000 
500,000 
100,000 


Surplus 
dt  ProfitD 


45.279 

18.'  oo 

8,000 

214,«  9 

45  h 

24  \  270 

90.30 

30,962 

557 

1,13* 

574,^93 

70000 

20.^00 

449  173 

74,243 

387,88- 

3,302 
114,913 

59,450 

222,25- 

13,185 


QrosH 
Deposits 


1.13V839 

V5<1  OI' 

600,000 

2,H2».7b0 

173,9   1 

5,903.250 

850  "00 

8*3.631 

6i,5L2 

223.3'4 
2.057  933 

700,"<"0 

-  03,36 
2  03-*, -97 

309.709 
1,608.398 

174,13* 
1,512.54* 

4  ;2.4  -4 
2,2-4  3   3 

202,43% 


P»> 


lOt 
>0< 

100 
0< 

100 
Oi 
0< 

o< 

10( 

1 00 

L0< 
i0« 

100 

I0< 

25 

100 


100 
lOt 
100 
1 00 


Bid 
Per 

no 
no 
no 

140 
105 
225 
125 
110 
100 

Per 
115 
350 

'30* 

4>0 

3» 
200 

Per 
108 
160 
132 
187 
W9 


Ask. 

share 

115 

120 

115 

150 

2  5  6" 

140 

115 

105 

share 

20 
3»5 

135*' 


3m 

205 

share 

110 

L70 

135 

190 

123 


ARIZONA 


Phoenix— 

Per 

a  hare 

Nat.  Bk  of  Arizona. 

100,000 

57,421 

412.-86 

100 

150 

Phoenix  Nat.  Bank. 

100  000 

*9.970 

572  727 

100 

.... 

125 

Val  Bk.  of  Phoenix 

100,000 

32.001' 

500  000 

100 

* 

100 

1  RK  AN  -  A  - 


Little  Roc* 
Bank  of  Commerce. 
Exchange  Nat.  Bk.. 

German  Nat.  Bk 

State  National  Bank 
Little  Rook  Tr.  Co 
Mercantile  Trust  Co. 
Union  Trust  Co     . 


100,000 
300,000 
300,000 
100,000 
50,000 
100.000 
100,000 


85,000 

H  7,7. il 

275.7*2 
7,584 

24  000 
6,770 

44,054 


1  000,0  ■'< 
-.427.853 
1.290  20 
3-9, 5o4 
2O0O 
37'  0  0 
592.531 


Per 

61 

* 

.OC 

140 

Oi 

• 

00 

120 

2: 

100 

* 

loo 

* 

'mi  i  e 
37»a 

50*' 


no 

150 


CALIFORNIA 


.  OP   ANOElES 

American  Nat.  Bk  . 
B'way  Bk.  &  Tr.  Co.. 

Central  Bank 

Citizens'  Nat  Rank.. 
Commercial  Nat.  Bk. 
Dollar  i  Bk  ATr.Co . 
Equitable  8av.  Bk 
Farmers'*  Mer  Nat. 
First  National  Bank, 
flerman  Am.Sav.B'k 
Home  Savings  Bk... 
Lion  AngelesNat.  Bk. 
Los  A  ngeles  Hav  Bk. 
Los  Angeles  Tr.  Co. . . 
Merchants'  Nat  Bk. 
Nat  Bk.ofCallfornia 
Security  Savings  Bk 
Sooth  n  Cal.  Sav  Bk 
Bontbw'rn  Nat.  Bk. 
8tate  BarkATr  Co  . 
Union  Bk  of  Sav'gs 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mer.  Bk 
First  National  Bank 
Oakland  RkofHav'gs 
State  Savings  Bank 
Union  Mat.  Bank.    . 
Union  Savings  Bank 

Sacramento— 
California  State  Bk. 
Far  <£■  Meoh  8.  Bk. 
N  B  D.O  Mills  A  Co. 
People's  Hav'gs  Bk.. 
Sacramento  Bank... 

8an  Francisco— 
American  Nat  Bank 
Bank  of  California 
City  A  <V>unty  Bank 
Columnos  8.  &  L.Soo 
Orook'r  Wool'thN.B 
Don'hoe  Kelly  B'gCo 
First  National  Bank 
French  Ani'-r    Bank 
French  Savings  Bk. 
German  sav   &  Loan 
OermamaNat  Bins 
Hnmboldt  Hav.  A  L. 

Mission  Bank  

Mutual  Hav'gs  Bank 
Nevada  Nat  of  S.Fr 
San  Fran  Nat    Bk 
8   Fran   Hav  Union 
8av.  A  Loan  .Society 
Seourltv  Havings  Bit 
Wells,  Fargo  A  Co  Bk 
Western  Nat  Bank 
Cal  Hafe  f>*p.<*T.Co. 
Cei  tral  Truet  Co  ... 
Conimerol  .lBk  &Tr. 
Mercantile  Trust  Co. 
Union  Trust  Co 

San  Jose..— 
Bank  of  Han  Jose... 
Coinm'l  <t  Hav'gs  Bk. 
First  National  Bank 
San  .lose  H  Dep  Bk. 
Security  State  Bank 
Gard.  C.  Bk  AT  Co. 


1,000,000 
250,000 
100.000 
200,000 
201.000 
100.000 
50,000 

1.500,000 
500.000 
200,000 

elOO.OOO 
500.000 
100.000 
585,000 
200,000 
200,000 

z  300,000 

6100,000 
300,000 
500,000 
100,000 

O140.700 
300,000 
70,100 
300,000 
720,000 
100,000 
150,000 
300,000 

804.400 
200.000 
600,000 
225,500 
400,000 

1,000,000 
3.000,000 

250.000 

100,000 
1.000,000 

650.00O 
1,500,000 
1,000.000 

600.000 
61,000.000 

300,000 

300.000 
alOO.000 

300.000 
3,000,000 

500,000 

1,000,000 

b    750,000 

f300,000 

b  500,000 

500,000 

1.000,000 

al,500,000 

a97,945 
1.000.O00 
1,156,800 

300,000 
300,000 
300,000 
300.000 
100,000 
250,000 


79.059 

115.933 

60.049 

119,'<n0 

2.7-9 

8.098 

7  320 

1,10-. 11 

791,2»7 

230.100 

10 

302,14- 

109.257 

47,301 

224.189 

112.281 

8231.827 

105,002 

33.990 

48.624 

167,016 

5.272 

350.259 

42,4'3 

89.49^ 

114.12 

59,000 
172.505 
180,0 17 

30.528 

25,812 

391.5^4 

114,494 

100,790 

240,904 

6,540,759 

2,637 

66.o<  o 

1.388  9'8 

106.261 

1  468,711 

70,573 

104,538 

1,218,-53 

9.398 

131.73 

2,34 1 

238,0o7 

I  5-»5.8H4 

174  499 

935  033 

214,7*7 

«189.928 

148^6=50 

82.848 

455  lf>7 

242.34 

456635 

6t5.657 

200.874 

5  5<5 

200.73' 

600. OO' 

7.000 

70,996 


3002.34* 
1,828,174 
1,128,731 
1,7^2.90 

419.231 

3-4.  34 

819,813 
7.3/3  44 
6,179  897 
4.2<'2,702 
74,403 
3.115,463 
2,593,119 

741.500  100 
2.428  541  100 
1.330  91  100 
7  1 53.50  i  650 
4.630  453  ft  50 


00 
100 
100 
100 

100 

100 
100 
100 

100 
100 


1.0  .6.8* 

2,4  9. 688 
2,250458 

373.312 
4,155.120 

839,o33 

1,043,8  7 

10  572  640 

45i  ,0  0 

941.119 
3.958,892 

2,543.688 
6*2,990 
2,99-, 4  9 
1,24-1.92 
2,82  S,b23 


3,865 

13.492 

635 

2.  05 

9,40 .' 

2  515 
7.. 4  I 

809 

3  022 
33,wl2 

5  4 
3,285 
322 
8.9  1 
8.985 
2  698 

33,073 
7.2  3 
4.120 
7.161 
1.791 
5  433 
2  427 
90 
6.0*4 

11,476 


100 
100 
100 

100 
30 
100 
100 
75 
100 
loo 
100 


t'er 
107 
143 
160 

Kit's 

100 

no 

120 
217 
oOO 
365 
55 
190 

100" 

ZH5 

135 
210 
2.5 
109 
101 
325 
Per 


250 
100 

00 
100 
100 
100 

888 
100 


12  100 
903 100 

202 
661 
50^ 

83  • 

264 

25  i 

-41 

42 

HO 
.704 
.297 

.45 

.523 

4 

.801 

67 

27* 

.612 

.66 

2  2 

970 

2-4 

171 

374 


1.342  955 

423  55K 
1 ,0 1 6.058 
8.231.3  9 

787,798 

945,038  10( 


630 
100 
100 
250 
675 
250 
t*i* 
100 
100 
100 

LOO 

M<OI 


10< 
5( 

10< 
3( 


120 
120 

125" 

Per 


Per 
4*f6" 


»nare 
110 
•  50 
200 

101" 


222 
3  0 

342 

60 

200 

102* 
300 


115 
104 

share 

ei" 

105 


125 

130 
130 
share 


nhare 
130 
425 
120 


10'i" 



2330 

195 

166"" 

615" 

106" 
424 

150*' 

23'6"* 

240*" 

Per 

share 





CANADA      Hee  last  ph*h 


COLORADO. 


Colorado  Spr'qs- 
Colorado  Sav.  Bank. 
nil  Paso  Nat'l  Bank. 
Exohange  Nat.  Bank 
First  National  Bank 
Colo.  Tit.  A  Tr.  Co... 

Denver— 
Capitol  Nat.  Bank... 
Central  8avtngs  Bk. 
nolorado  Nat.  Bank 

Daniels  Bank.. 

Denver  N  at.  Bank . . . 
Denver  Sav  Bank 
Denver  St'k  Yds.  Bk. 
First  National  Bank. 
Nat.  Bk.  of  Comm'ce 
West  Bk.&8.D>-p.Oo 
Continental  Tr.  Co . . 
International  Tr .  Co. 

Leadville— 
American  Nat.  B-mk 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank    .. 
Mercantile  Nat.  Bk 
Pueblo  Savings  Bk  . 
Western  Nat.  Bank.. 


Oapxtal. 


* 

50,000 
200,000 
100,000 
100,000 
300,000 

300,000 

100,000 

500.000 

50,000 

500,000 

250.000 

40,000 

l.OOO.OOO 

200,000 

100,000 

300,000 

250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 


Surplus 
dk  Profit*. 


9 

10,000 
102,822 
121.607 
230,561 

74,824 

15,677 

4 1 ,633 

260,538 

3,   72 

374,570 

P,"66 

3  000 

1,014,759 

98.292 

54.285 

213.9*5 

250,232 

21.149 
54,055 

280,5  «8 
42,000 
15,221 
23,929 


Oross 
Deposits. 


160,000 
2,13^,.*>2I 
3,180  813 
7,0«7,09i 

978,731 

895.388 
1,592,06-1 
9,917.271 

259.840 
6,858.7»l 
l.f-44,739 

240.923 

19  669  ^9h 

1.961.483 

774100 

76-:.47 
4.066,650 

341.924 
1,923,520 

N 

7,067,093 

700.0  0 

8*1,488 
67-\728 


P'r 


100 
100 


100 
100 


too 
100 
100 
100 
100 

100 

100 

100 


100 


100 

Wit 

too 

100 
100 
100 


Bid. 
Per 


Per 


Per 


rial    p 


115 

125 
120 


Ask 


share 


sha,rt 


share 


rteet. 


130 
150 
135 


CONNECTICUT. 


Bridgeport— 

Per 

ihar* 

Bridgeport  Nat.  Bk.. 
City  National  Bank. 

215,850 

242,282 

899,010 

50 

90 

•■•*■• 

250,000 

271,506 

1,112,546 

100 

155 

Connecticut  Nat.  Bk. 

332,100 

235,100 

1,431,^47 

100 

158 

First  National  Bank. 

210,000 

241.339 

1.172,874 

100 

191 

mm  _ 

PequonnockNat.Bk. 

200.000 

131,2-9 

653,501 

100 

15o 

Bridgeport  Trust  Oo. 

C139.600 

46,747 

1,065,887 

100 

■  •■■■ 

Hartford— 

Per 

share 

/Etna  Nat.  Bank 

525,000 

620,426 

3,096057 

100 

190 

Amerloan  Nat.  Bk... 

600.000 

2*8,465 

1.315,374 

50 

69 

UharterOakNat.  Bk. 

500,000 

251,276 

1,455,6-5 

100 

120 

City  Bk.  of  Hartford. 

440,000 

78.726 

89',90l 

100 

87 

90 

Conn.  River  Bg.  Co. 

150,000 

124,068 

6'3,178 

30 

54 

'  •■• 

Far.  A  Meoh.  Nat.  Bk. 

500,000 

161,839 

976,943 

100 

117 

L20 

First  National  Bank. 

650.000 

310,354 

2.837.467 

100 

140 

Hartford  Nat.  Bank. 

1,200.000 

810,312 

2.773,3*9 

100 

133 

National  Ex.  Bank  . 

500,000 

2H6,7'*7 

1.16    4-7 

50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

677,966 

1,741252 

100 

115 

••■■■• 

Security  Company.. 

200.000 

118.392 

597.925 

100 

135 

State  Bank 

400,000 

274,38-1 

1.508,662 

100 

135 

United  States  Bank 

100.000 

302.195 

2.0M.50K 

100 

400 

Conn.  Tr.  A  S.  D.  Co. 

300,000 

386,141 

2,695,720 

100 

2:30 

■  ••  • 

Fidelity  Co 

50.000 

34,653 

188,164 

100 

150 

Hartford  Trust  Co . . 

300.000 

252,298 

1,978,000 

100 

180 

..... 

New  Haven— 

Per 

mare 

City  Bank  of  N.  H... 

500.000 

132,618 

860,450 

100 

141 

First  National  Bank. 

500,000 

3118  0 

1,636,165 

100 

155 

■■■■* 

Mechanics'  Bank.. .. 

300.O00 

50,767 

646,019 

60 

63 

ilerohants' Nat.  Bk.. 

350,000 

158,275 

1,422,213 

50 

65 

.>•••• 

■fat  New  Haven  Bk. 

464,800 

333,431 

983,141 

100 

196ia 

.•> . . 

•Jat.  Trad'men's  Bk 

300,000 

256.800 

1,342.679 

100 

175 

8.  H.Co.  Nat.  Bank. 

350,000 

845,729 

864.135 

10 

151* 

■■■•• 

3eoond  Nat.  Bank... 

500,000 

503,863 

1,199  038 

100 

196S, 

.••  -  • 

?ale  National  Bank 

500.000 

237.165 

1,189,104 

100 

185 

*.... 

New  Haven  Tr.  Co.. 

100,000 

15.017 

273  305 

100 

110 

••»•• 

100,000 

144,083 

545,069 

100 

125 

Waterbury— 

Per 

iKart 

fltlzens'  Nat.  Bank 

300,000 

141,972 

643.296 

100 

130 

140 

Fourth  Nat.  Bank.. 

100.000 

59.317 

455  3  0 

100 

125 

tfanofac's'  Nat.  Bk 

100.000 

57.000 

595,o00 

100 

125 

Waterbury  Nat.  Bk 
Colonial  Trust  Oo.  . . 

500,000 

346,541 

1,041,848 

50 

75 

85 

400,000 

131,204 

1,980,909 

100I 

llM) 

DELAWARE. 


WilM.nuTun  - 

Per 

thare 

Jentral  Nat.  Bank 

210.000 

67,597 

462,194 

100 

115 

120 

2O0.000 

37.676 

826  3  k 

5< 

125 

135 

First  National  Bank 

500.000 

233,768 

1,087024 

1 00 

116 

122 

Sat.  Bk.  of  Delawart- 

110,000 

155,450 

887,473 

10» 

200 

225 

S.  B.  of  Wilmington 

and  Brandywlne 

200,010 

294.939 

1,220,214 

30 

88 

90 

in  ion  Nat.  Bank... 

203,175 

42.2,311 

1.367  631 

ar 

83 

90 

Sqltab  Gu.  ATr.Co 

500,000 

4' M.472 

2,070  85v 

Uli 

160 

180 

««Cr1tyTr.A8.D.Oo 

600,000 

482.064 

1,974,04" 

I0< 

190 

210 

Wilmington  Tr  Co.. 

300,000 

7  403 

595.2-3 

5<> 

55 

65 

DISTRICT    OF   COLUMBIA. 


»A/*3HINQTON- 

Amerioan  Nat.  Bk.. 
.antral  Nat.  Bank 
Jitlsens'  Nat.  Bank 
JoluinblaNat.  Bank 
f'rmers'AMeoh  Nat. 
ulnooln  Nat.  Bank 
Hat.  Bank  of  Wash 
Hat.  Capital  Bank 
Hat.  M'fropolit'n  Bk 
Rlggs  Nat.  Bank  ... 
leoond  Nat.  Bank.. 
Praders'  Nat.  Bank 
Washington  8av  Bk 
liunrtoan  S.  ATr.Co. 
Hat  SafeD.Sav.ATr. 
Onion  Tr.  AStor  Co 
V ash  Loan  ATr.i'n 


250.000 

200,000 

500,000 

250.000 

252.00O 

200,000 

200,000 

200.000 

300,000 

1,000.000 

225.000 

200,000 

100,000 

3,000.000 

1,000,000 

1,200,000 

1  000.000 


30B81 

144  372 
304.230 
22  >.412 
387,699 

56.109 

375,397 

170419 

571.214 

1.192.577 

92.379 

83.033 

9,859 

1.581.588 

205,194 

S.2  909 
491.636 


1.437,640 
1.950.688 
2,224, v86 
1,4*1.395 
1.327,036 
765.616 
1.771,730 
1,0  10,985 
2.494.392 
8.819.768 
1,278,2-6 
910.O4  5 
350,000 
4,130,2 16 
6,121,41V 
1,010,63  "* 
5,778,604 


100 
lov 
100 
100 
101 
100 
100 
100 
lOi 
100 
100 
100 
100 
100 

100 

100 
100 


Per 

share 

145 

300 

24 

259 

V00 

3  0 

122 

... 

480 

180 

4H5 

585 

650 

144 

159 

101 

110 

1*9 

200 1« 

161 1« 

155 

10  ia 

I12i« 

206 

212>« 

PLORIOA. 


1  AC*aONVI|_LE  — 

Atlantio  Nat   Bank., 
lommerulai  Baua 
tteroantlle  Ex    Bk 
Hat.  Bk.of  JaOk'ville 
3tate  Bank  or  Fla 


350.000 

50,000 

200,000 

300,000 

50,000 


67  391 

33.996 

113910 

339  34 

19,6 1 0 


1,855. «47 

655,625 

1,150,000 

2,583,149 

701.903 


100 

50 

100 

100 

50 


Per 
100 
130 
130 
175 
110 


share 

110 

185 

206" 


*  Hale  prloe  a  Capital  paid  In;  authorized  amount  is  larger.  0  I'lils  Is  oaiilla,  paid  iu;  aum  uueil  amount  is  laignr;  when  full  paid,  par  value 
will  a]-<>  lie  increased  d  Amount,  subscribed  e  Amount  paid  In,  g  Deposits  include  letters  of  credit.  I  New  stock.  x  Ex-dlvldend. 
y  ~apital  to  be  Increased.       z  Capital  and  surplus  to  be  Increased. 


Oct.,  I!)04.j 


BANKS  AND  TRUST  COMPANIES 


141? 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta—       , 

Atlanta  Nat.  Bank.. 
Farmers' ATrad'sBk. 
Fourth  Nat.  Bank . . 
Ga.  Bav.  Bk.ATr.Co, 
German! a  8av.  Bank 
Lowry  Nat'l  Bank.. 
Maddox  Backer  B.Co 
NealLoanABkg.Co. 
Third  National  Bk. 
Title  Guar.  ATr.  Co. 
Trust  Co.  of  Georgia. 

AUQU8TA— 
Augusta  Savings  Bk. 
Georgia  RR  Bank.. 
Irish- American  Bk. 
Nat.  Bk.  01  Augusta 
Nat.  Exchange  Bk.. 
Planters' L.  AS.  Bk 
Union  Savings  Bank 
Equitable  Trust  Co. 

COLUMBUS— 
Columbu*  8av.  Bk.. 
Fourth  Nat'l  Bank 
Home  Savings  Bank 
•Merch.  A  Meoh.  Bk 
Nat.Bk.ot  Columbus 
Third  Nat'l  Bank... 

Macon— 
American  Nat.  Bank 
Oent.  Georgia  Bank. 
Commero'l  &  Sav.Bk 

Exchange  Bank 

Home  Hav   Bank 

Macon  Savings  Bank 
Onion  8av.  Bk.A  Tr. 
Ga.Tlt.AGuar.Tr.  Co 

Savannah— 

Chatham  Bank 

Citizens'  Bank 

Commercial   Bank.. 

Germanla  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Ogl  ethorpe  Sav .  A  Tr. 
Savann'h  Bk.ATr.Co 
So.  Bk.  State  or  Ga.. 
Savannah  Trust  Co.. 


VapUal. 


Surpt,  u* 


500,000 

25,000 

400,000 

50,000 

»200,000 

500,000 

200,000 

100,000 

200,000 

500,000 

250,000 

50,000 
200,000 
pl5,000 
,450,000 
400,000 
50,000 
30,000 
285,000 

200,000 
100.000 
50.000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500.000 
p  50,000 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000, 
250,000 
pl25,000 
350.000 
500,000 
500.000 


372,404 

410 

243,642 

35.810 

10,385 

440,OO<> 

320.904 

303,861 

230,741 

200  689 

70,126 

54,838 

231,141 

19,643 

142,351 

122,807 

55,523 

41.031 

11,962 

58  402 

126,853 

9,033 

57.003 
163.U5 
160,650 

155.P50 

8,945 

37,812 

130  85» 

10.606 

6,1-20 

23,993 

New 

41.909 
316,117 

10,665 
230.709 
129,000 
278,919 

86,711 
173,206 
505,049 
103  419 


Gross 
Deposits. 


9 

4,402  802 

76,017 

2,871,284 

198,03* 

65,763 

2.4C0.0O0 

1,591,6:19 

1  f0\321 

2,2«3.721 

344.679 

93,217 

723,768 
2,126,908 
19i,717 
433.575 
884.275 
664822 
4  3,538 
457,165 

520,923 
379,133 
143/ 5- 
216.96' 
399  485 
6  3,927 


100 
IOC 
100 
100 
10C> 
100 
100 
100 
100 
100 
10( 

100 
100 
100 
100 
100 
10 
100 
100 

50 

100 
100 

100 

100 
100 


1,298.704  lOt 
129,824il00 


456,  91 
1,406,89^ 
107,492 
194..">92 
490.824 
company. 


100 
10( 
100 
100 
100 
100 


631,904  100 
2,919,4521100 

235,119  100 
1.351,744100 

367,424  100 
1,070,572  100 

566.M1100 
1.301.696:100 
2,343,407!l00 

39o014  10( 


Bid. 

Per 
250 

155" 

100 

V  0 

205 

200 

200 

200 

100 

Per 
125 


105 
102 
share 


100 
125 
120 
16 
130 

Per 

65 
150 
104 
120 
175 
140 
Per 
120 

85 
120 

86 
103 

70 

85 

Per 

82 
158 
108 
148*4 
103 
170 
125 
130 
170 

96 


Ask. 


xhart 
300 

165*" 


102 
210 


18 

95" 
share 

70 
160 
105 
125 
176 
1 45 
share 

25 

86 
125 

87 
105 

73 

86 

share 


no 

IPO 
105 
175 

133" 

173 

98 


IDAHO. 

Boise  Cn  r— 
Bank  of  Commerce.. 

100,000 
100,000 
100,000 
100,000 

66,000 
48,568 
28,500 
33,242 

1,0°>0,000 

1,114,709 

876,000 

737.882 

Per 

share 

Boise  City  Nat.  Bk.. 
Capital  State  Bank. 
First  Nat.  of  Idaho.. 

ILLINOIS. 


GHlCAdO- 

Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank. 
Chicago  City  Bank.. 
Chicago  Nat.  Bank. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
Corn  Exch  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers'  Dtp.  A  at.  Bk 
First  National  Bank. 
FlrstNat.Englewood 
Foreman  BrosBg.Co. 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss 
Home  Savings  Bk . . . 
Manufacturers'  bk. . 
Milwaukee  Av  .8tate. 
Mat.BK.  of  No  Amer. 
Nat.  B'k  of  Republic. 
Jfat.  Live  8  ock  Bk.. 
No.  Side  State  Sa.  fcsk 
Oakland  Nat  bank 
Peoples'  Tr.&Sa v  Bk 
Prairie  Nat.  Bank  .. 
Prairie  State  Ha  uk. . 
Pullman  L  ASav.  B'k 
80.  Chloago  Sav.  Bk. 
State  Bk.  of  Chicago . 
Stock  Yds.  Sav.  Bk 
Union  Stk.Yds.-t.Bk 
Amer.Tr.A  Sav. Bank 
Central  Tr.  Co  of  111. 
Colonial  Tr  &  Sav.Bk 
Drovers'Tr  ASav.Bk 
Equitable  Trust  Co. . 
Federal  Tr  ASav  Bk. 
First  Tr.  &  Sav  Bk. 
Illinois  Tr.A  Sav  B'k 
JacksonTr.ASav  Bk. 
Merchants'  L  ATr  Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co  ,  Bk. 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  A  Sav.  Bk. 

Peoria— 
Central  Nat   Bank.. 
Com'l  -Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home  8av.  A  state.. 
Illinois  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk 
Manufrs'  Nat.  Bank. 
Peoplo's  B'k  ATr  Co. 
Rockford  Nat.  Bank 
Third  Nat.  Bank...„ 
Wlnnehago  Nat.  Bk 


2,000,000 

100,000 

200,000 

ol.000.000 

500.000 

2,000,000 

3,000.000 

50,000 

3,000.000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

500,000 

500,000 

1,000,000 

100.000 

200,000 

250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

50,000 

200.0C0 

250.000 

250,000 

200,000 

200.000 

1,000,000 

250.000 

200,000 

2,000,000 

4,000,000 

200,000 

200,000 

500.000 

2.000,000 

1,000,000 

4,0(  0  000 

250.000 

3,(  00,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000.000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100.000 


1,058,183 

36,090 

130,6,9 

1,399,255 

61,2t0 

1,729,384 

1,349,490 

6.121 

3,368,8d 

13,967 

257.O10 

6,152750 

98.117 

621,581 

157,^65 

127.82F 

1,045,.*  77 

126,117 

9.53« 

231,  <10 

777,42 

911,327 

1,294,346 

5,594 

48,710 

New  Ban 

50,000 

62,549 

254,1  <\ 

22,462 

527,156 

64,256 

New  Ban 

1.296.799 

1,353,544 

81,8  i2 

39,521 

350,00> 

813,465 

250.751 

5,949,0  6 

53,115 

3,455,622 

224,126 

1,632,792 

413,031 

491,8-3 

139,143 

74,409 
141,763 
283  558 

32  000 

66,008 
135,589 

44  882 
281.371 

84,314 
104.370 

43695 
103,911 
154,153 
214.855 


13,383,9*7 

776,806 

1,232,496 

19,469,191 
1,23, 325 

31,558.203 

41,6y2,(99 
2"5,124 

45,491,118 

762  072 

4,800  4i3 

91,166.957 
1,336,065 
4,121,319 
7.758.C23 
1,7  39,3  5 

14,473,783 

3.68i,45i 

235,'  55 

3,085,610 

14.197.K95 

I5.019.59o 

7,40:0  9 

424.620 

77.<s,584 

k. 

New  Bank 

5,103,551 

2,896.590 

612,85  n 

11,770,771 
1,218,158 

k. 

18,864,983 
6,7t9.865 
l,035,6t-3 
1,456,359 
3,839.807 
8.526.227 

11,211,882 

82,24^,943 
675,523 

43,690,830 
4,05  6.90b 

25.549,719 
4,277,^43 
9,782,875 
4,223,459 

2,117,241 
4,350,406 
2,686  45 
1,000,0.  0 
1,661.210 
1,702,079 
1,4"  6,38< 
l,691,3s4 

641,449 

1,200,361 

972,057 

713,  21 

1,002,081 

1,207,413 


100 
100 
100 
100 
.00 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

1(0 

100 
100 


100 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
too 

100 

100 
100 
100 
100 
100 

ion 


Per 

180 

150 

165 

360 

133 

300 

241 

110 

393 

117 

190 

371 

220 

164* 
120 
250 

ids" 

115 
141 
Ibl 
290 


200 
122 
160 
170 
200 
100 
235 
165 
120 
195 
120 
175 
160 
lr-5 
142 

596" 

125 

350 

125 

4^0 

150 

200 

155 

Per 


Per 


>hare 

185 

20"6"' 

375 
135 
315 
245 


400 
125 
200 
375 


175 
1 25 
275 

108" 

i£0 
147 
166 
300 


135 
175 
190 

HO" 

245 

1 75 

135 

200 

123 

2  O 

180 

175 

145 

6l"6" 

130 

355 

130 

5  0 

160 

165" 
share 


share 


INDIANA. 


EVAN8VILLE— 
Citizens'  Nat.  Bank 
City  National  Bank 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.A8av.Co. 
Ohio  Valley  Tr.  Co 

Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank. . 
White  Nat.  Bank... 
Citizens'  Trust  Co  .. 
Fort  Wayne  Tr  Co 
Peoples' Tr.ASav  Co 
Trl-StateL  ATr  Co 

Indianapolis. 
American  Nat.  Bank 
Capital  Nat.  Bank. 
Columbia  Nat.  Bank . 
Fletcher  Nat.  Bank 
Indiana  Nat.  Bank 
Merchants'  Nat  Bk, 
Peoples'  Deposit  Bk. 

Union  Nat.  Bank 

Central  Trust  Co 

Indiana  Trust  Co 

Marion  Trust  Co 

Security  Trust  Co . . . 
Union  Trust  Co 

Terre  Haute. 
First  National  Bank. 
National  State  Bank 
Vigo  Co.  Nat.  Bank. 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co. 


Capital. 


200,000 
350,000 
500,000 
50.000 
100  000 
plOO.OOO 

300,000 

200,000 

350,000 

200,000 

p200,000 

200.000 

pi  00.0O0 

pl50,000 

1.000,000 
30O.000 
300,000 
500,000 

1,000,000 

1,000.000 

40,000 

200,000 

300,000 

1,000,000 
300,000 

p500,000 
600,000 

300,000 

200,000 

150,000 

pi  00,000 

p250,000 


Surplus 
dt  Profits. 

$ 

58,234 

I48,3b6 

202,088 

11,297 

7,760 


178,792 

30H.708 

15  7,668 

116,503 

5,000 

52,116 

5,870 

7,481 

264,916 
163,969 

28  486 

611,844 

619. Ih9 

508,491 

3,194 

1.2T> 

27,393 
244.934 
1 30,90  l 

39,978 
342,011 

335,829 
88,543 
94,1  S'J 
70,000 
51,500 


Gross 
Deposits. 


1,030,344 

2,9l«,49>- 

2,107.243 

359  699 

565,92  1 

15,000 

1,443,133 

2,0  9,227 

l,157.42h 

l,420.11(i 

455,000 

969.H3; 

473.591 

373,039 

5,651,797 

3,1>-7,04S 

1,900,7  1 

8,569,425 

8,003,>-32 

5,816,941 

128.80b 

539,894 

417.13^ 

4,538,301 

1,616,57: 

386,158 

1,671,502 

1,541.795 
773.H48 

1,292.211 
365,000 
293,228 


fr 


100 
100 
100 

100 
100 


B\a 


Per 
160 
175 
135 
120 
100 

Per 

100 

100!  225 
100,*.. 
100nl35 
p50   


Am*. 

Hhart 
'75 
.80 
150 
140 
05 

ihnre 
135 

uo" 


iAurt 


IOWA. 


Burl nqton 

Per 

uhare 

BurllDgton  Sav  Bk. 

100,000 

New  Ban 

k. 

..... 

First  National  Bank 

loo.uoo 

38.742 

667,89-1 

100 

150 

Ger.-Am.  Sav.  Bank 

125,000 

121.3M5 

1,949.19 

100 

150 

160 

Iowa  State  Sav.  Bk.. 

200,000 

134,024 

1,967.218 

100 

160 

175 

Merchants  Nat.  Bk 

100,000 

106,694 

1.039,230 

100 

225 

National  State  Bank 

150,000 

103,020 

1,070,315 

100 

200 

275 

Cedar  Rapids— 

N 

ominal   p 

rices. 

Am.  Tr.  A  Sav.  Bk.. 

80,000 

19  338 

787,207 

tOOn 

26 

Ced  Rapids  Nat  Bk. 

100,000 

106  590 

2,125,344 

lOOn.... 

209 

Ced  Rapids  Sav.  Bk. 

100,000 

90.360 

1,773,793 

lOOra.... 

.00 

Citizens'  Nat'l  Bank 

100,000 

18,864 

681.747 

lOOw 

120 

Merchants'  Nat.  Bk 

100,000 

68,000 

1,530,000 

100n.... 

165 

People's  Sav.  Bank.. 

50,000 

15,054 

326,61 4 

100n.„. 

130 

8eouritv  Sav.  Bank. 

100,000 

56,000 

1.300,000 

I00n.„. 

ICO 

FidelityTr.&Sav.Bk. 

50.000 

2,000 

225,00'J 

lOOra.... 

108 

Council  Bluffs 

Per 

share 

Commercial  Nat.  Bk 

100.000 

11.884 

354,075 

100 

Council  Bl.  Sav.  Bk 

150,000 

47.228 

1,575,315 

.  ■■ 

■■•«■• 

...... 

First  National  Bank 

200,000 

78,794 

180,000 

.. 

■  ■■a. 

..... 

State  Savings  Bank. 

50,000 

32,661 

432,55b 

... 

-••■• 

..... 

Davenport— 

Per 

share 

Citizens'  Nat.  Bank. 

300,000 

152,382 

892,623 

100! 

150 

-55 

DavenportSav.  B'k. 

300,000 

162,526 

3,384,416 

100 

215 

225 

Farm.  A  Meoh.  8av. 

100,000 

22,507 

762,373 

100 

105 

ilO 

First  Nat.  Bank 

200,000 

121,523 

8 c  3,272 

100 

150 

155 

German  Savings  Bk. 

500.000 

460,496 

6,631,40. 

100 

215 

225 

Towa  National  Bank 

100.000 

61,205 

944,3  0 

!0o 

155 

160 

Security  Sav.  Bank. 
Scott  Co.  Sav.  Bank 

50,000 
250,000 

361 

58,767 

100 

159,5ol 

3.522.97P 

100 

215 

2*2*5 

Union  Savings  Bank 

100,000 

30,928 

973,635 

100 

130 

135 

Des  Moines— 

Per 

fihare 

Capital  City  State  Bk 

100,000 

22639 

1,228,356 

100, 

115 

120 

Central  State  Bank 

50,000 

35,040 

584.9  1 

10( 

140 

145, 

Century  Sav.  Bank.. 

100,000 

1.542 

359.533 

100 

Citizens'  Nat.  Bank. 

200,000 

110,510 

1,65^.321 

100 

150 

160 

Des  Moines  Nat.  Bk. 

300,000 

86,265 

2.350.054 

100 

120 

125 

Des  Moines  Sav.  Bk.. 

500,000 

117,934 

3,702,614 

too 

*200 

German  Sav.  Bank 

100,*  00 

2,464 

361,417 

100 

100 

105 

Home  savings  Bank. 

50,000 

20,195 

733,575 

100 

150 

lt-5 

Iowa  National  Bank. 

100,000 

25.07  9 

1/05.925 

100 

125 

140 

Iowa  State  Bank  . . 

5C.000 

2,000 

260,0i  >o 

100 

100 

Marquardt  Sav.  Bk. . 

50,000 

9,2  77 

540,249 

100 

110 

115 

Mechanics'  Sav.  Bk 

p50,0(0 
100,000 

88 
55,866 

64. 16* 
1.0/9,547 

100 

People's  Sav.  Bank 

Security  L'n  &  Tr.  Co. 

50,000 

8,870 

/c246,v*7l 

100 

300 

State  Savings  Bank . 

50,000 

16,770 

9  42,728 

lOt 

110 

Valley  Nation'l  Bank 

200.000 

130,4*^ 

l,156.«5l 

ioo 

150 

Valley  Savings  Bank 

50,000 

26,874 

729  393 

ltO 

135 

150 

Iowa  Loan  A  Tr.  Co. 

500,000 

485,567 

fc2,463,204 

loO 

135 

140 

Dubuque— 

Per 

share 

Citizens'  State  Bank. 

100,000 
100,000 

15,372 

27,433 

391.036 
543,il7 

100 
100 

Dubuque  Nat.  Bank. 

127 

130 

Dubuque  Sav.  Bank 
First  National  Bank. 

75,000 

19.062 

708,114 

100 

-  -* 

*120 

200,000 

64,935 

983911 

100 

125 

130 

German  Bank 

150,000 

35,094 

7o4,i5i 

100 

(- 

••■ ■ ■■ 

Ger.  Tr.  A  Sav.  Bank 

100,000 

14,510 

843.964 

100 

.  *  •  . 

lowaTr.  A  Sav.  Bk.. 

300,000 

112,358 

l,4D9,8'.i5 

100 

130 

■  ■      -• 

Second  Nat'l  Bank.. 

300,000 

94,42- 

859,258 

100 

•133 

Sioux  City— 

N 

omi 

nal   p 

rices. 

First  National  Bank 

200,000 

101,874 

l,457,79v 

100 

125 

Iowa  State  Nat.  Bk. 

200,000 

85,839 

2,0i0,3ol 

100 

115 

120 

Live  Stock  Nat.  Bk.. 

100,000 

91,4^7 

556,268 

luo 

125 

Merchants'  Nat  Bk. 

100,000 

32,158 

6-6.«02 

100 

120 

Northwest.  Nat  Bk. 

100,000 

26,667 

807,95s- 

100 

115 

120 

e  Peoples'  Sav.  Bank 

50,000 

9.775 

3042,9 

10" 

KO 

Security  Nat'l  Bank. 

250,000 

110,655 

2,2   1,49» 

100 

125 

130 

Woodbury  Co.  S.  Bk. 

50,000 

13, 90; 

587,844 

100 

110 

115 

Farm.  L.  A  Tr.  Co. . . 

1,000,000 

4,268,571 

100 

KANSAS. 

TOPEKA— 

Her 

share 

Bank  of  Topeka.  . 

210.000 

127,766 

1,670,006 

100 

128 

Central  Nat'l  Bank. 

250.000 

54,899 

1,305.808 

100 

122 

Citizens'  State  Bank 

25,000 

37,9ll 

257,087 

100 

125 

First  Nat'l  Bank.. 

300,000 

72,336 

1,070,990 

100 

120 

Merchants'  Nat.  Bk 

100,000 

17,455 

864.612 

1(0 

118 

Shawnee  State  Bk. . . 

60  0  0 

7(»0 

248,512 

100 

120 

Stare  savings  Bank 

25,000 

6,700 

661867 

00 

135 

*8ale  price  •  Book  vn,lue.  ^Trust  deposits,  a  Capital  and  surplus  to  be  Increased,  b  Capital  to  be  increased,  c  To  be  oonverted  into  an 
national  institution;  name  to  be  rity  National  Bank.  <i  No  deposits;  does  not  do  a  general  oanfclng  business.  *  Total  of  debentures,  n  Nomi- 
nal,   p  C&pital  paid  in;  authorized  amount  is  larger,    x  Rx-dividend, 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisins  Columns. 


KENTUCKY. 


Oapxtal. 

Surplus 
<&  Profits. 

Oross 
Deposits. 

P'r 

Bid. 

Ask. 

Covington. 

$ 

$ 

$ 

Per 

share 

Citizens'  Nat.  Bank. . 

200,000 

67,«23 

826,403 

100 

150 



Far.  &  Traders'  Nat. 

300,000 

213,572 

1,091.201 

100 

220 

230 

First  Nat.  Bank 

300,000 

128,602 

979.840 

100 

160 

German  Nat.  Bank.. 

350,000 

142,056 

833,557 

100 

130 

133 

Covington  8  Bk.&Tr. 

pi  00,000 

13,735 

320,709 

100 

120 

People's8av.Bk.&Tr. 

150,000 

17,099 

435,525 

100 

110 

Lexington— 

100,000 

23,989 

222.582 

100 

101 

103 

Fayette  Nat.  Bank.. 

300,000 

291,816 

1,577,999 

100 

232 

;33 

First  Nat.  Bank 

400,000 

13^,708 

314,561 

100 

134 

i35 

Lex'ton  City  N.  Bank 

300,000 

97,533 

936  061 

100 

200 

205 

Nat.  Exchange  Bank 

100,000 

35,521 

268,520 

100 

145 

150 

Phoenix  Nat.  Bank . . 

150,000 

42,000 

800,000 

100 

153 

155 

8eoond  Nat.  Bank... 

150,000 

26,975 

495,76'? 

100 

130 

132 

Third  Nat.  Bank 

100.000 

19,490 

107,944 

100 

100 

101 

L.0UI8VILI.E— 

Per 

share 

American  Nat.  Bank 

800,000 

179,304 

4,694,114 

100 

13? 

Bank  of  Commerce. . 

800,000 

200,064 

4,187,552 

100 

175 

Citizens'  Nat.  Bank. . 

500,000 

367,152 

2,987,261 

100 

186 

First  Nat.  Bank 

500,000 

267,114 

2,733.5=10 

100 

170 

175 

250,000 

298,292 

4,140,430 

100 

230 

Oer.  Insurance  Bank. 

249,500 

325,000 

5,159,389 

50 

135 

German  Security  Bk. 

179,000 

53.477 

944.965 

100 

148 

Kent'y  Title  8av.  Bk. 

100,000 

13.000 

757,114 

100 

110 

Loulsv.  Nat.  Bkg.  Co. 

250,000 

58,04 ! 

1,849,252 

100 

127 

Nat.  Bk.  of  Kentuoky 

1,645,000 

1,147,774 

3,581,654 

100 

184 

Southern  Nat.  Bank. 

250,000 

80,394 

2,196,9  U 

100 

129 

131 

Third  Nat.  Bank.... 

200,000 

25,118 

1.243,511 

100 

107 

110 

Union  National  Bank 

500,000 

344,081 

4,026.026 

100 

193 

200 

c  Western  ttank 

150,000 

2,019 

393,333 

100 

98 

100 

Oolum  biaFln.  ATr.Co 

1,000,000 

201,306 

633,274 

100 

134 

Fidelity  Trust  Co.... 

1,000,000 

865,966 

1,809,889 

100 

296 

300 

Louisville  Trust  Co . . 

806,100 

180,545 

1,320,475 

100 

146 

148 

U.S.  Trust  Co 

350,000 

37,186 

206,084 

100 

98 

101 

Newport— 

Per 

share 

German  Nat.  Bank.. 

100,000 

22,073 

750,112 

100 

112 

120 

Newport  Nat.  Bank. 

100,000 

28,049 

511,535 

100 

LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

Canal  Bank  &  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Commer'l.Tr.&  S.Bk. 
Germanla  Nat.  Bank 
Germania  S.  Bk.  &  Tt 
Int. -State  Tr.  &B.Oo. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk. 
People's  8.  Tr.A  Bkg. 
Provident  Bk  &  T.Co 
State  National  Bank 
Teutonia  Bk.&Tr.Co. 
U.S.S.Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
HibemiaBk  dtTr.Oo. 

Shreveport— 
CommerclalNat.  Bk. 
First  National  Bank 
La  Bank  <fc  Tr.  Co.. 
Mer.&Far.Bk.&T.Co 
8hreveport  Nat.  Bk. 


100,000' 
l,000,000j 
380,200) 
300,000 
500,000 
700,000 
100,000 
750.000 
500,000 
250,000 
100,000 
200,000 
250.000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 
200,000 
1/100,000 
lOO.OOu 
100,000 


7,520 

309,521 

251,045 

462,146 

86,863 

433.055 

627.372 

160.053 

626,170 

67,112 

23  495 

1,043,387 

26.556 

76954 

4 11,743 

47.878 

22.041 

1,689,970 

2,197,293 

329,000, 

185.483 

13,000 

86,087 

13,000 


942.379  100 

4.827.438  100 
1,651,136  100 
2,336,220  100 
1.486,350  100 
5,522,089  IOC 
6,173,766  100 

972  884  100 
4,519  344  100 
2,036.216  100 

674,618,  50 
3,880.418  100 
1,462. 177il00 

917,052  100 
4,881,559  100 

695.4  53  100 
1,486  653  100 

5.599.439  100 
11,827,462'100 

2,000,000  100 
1,293,747  100 

200,000,100 
1,250,000     50 

400,0001100 


Per 
172  »* 
198 
180 
235 
160 
264 
1050 
113 
239 «« 
200 
100 
615 
145% 
153 
340 
104 
175 
825 
481 

Per 


hare 

2Y6" 
200 


115 


150 

158 


share 


MAINE. 

Portland— 

I 

Per 

share 

Canal  Nat.  Bank 

600,000 

219,724 

1,049,260  100 

106 

107 

Casoo  Nat.  Bank 

800,000 

3.58.445 

2.528,209 

100 

99 

100 

Chapman  Nat.  Bank . 

100,000 

59,391 

1,1-5,733 

100 

106 

107 

OnmberlandNat.  Bk 

150,000 

4-1,777 

594,662  100 

98 

100 

First  National  Bank 

600.000 

223,">78 

2,253,552  100 

103 

104 

Merohants'  Nat.  Bk. 

300,000 

461,029 

1,463,365    75 

107 

109 

Rat.  Traders'  Bank. 

200,000 

77,!>97 

37\558  100 

100 

102 

Portland  Nat.  Bank 

300,000 

216,3.54 

3,297,466  100 

150 

152 

Mercantile  Trust  Co. 

100,000 

72.735 

743,100 

100 

120 

122 

Portland  Trust  Co. . . 

250,000 

442.775 

3,350,000 

100 

300 

310 

Union  8.  D.  &TT.  Co. 

250,000 

130,086 

<9:,816 

100   145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank... 
Citizens'  Nat.  Bank 
Oom.&  Farm.  N.  Bank 
Commonwe'lthBank 
Drov.&Mec'sN.Bank 
Farm.&Mer.N  Bank 
First  National  Bank 
Oerman-Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk  . . 
Merchants'  Nat.  Bk. 
Rat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'rce 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nj.t.  Marine  Bank... 
N&t.  Mechanics' Bank 
Nat.  Union  Bk.  of  Md 
Old-Town  Nat.  Bank 
Seoond  Nat.  Bank. . . 
Third  National  Bank 
Western  Nat.  Bank . . 
Baltl.  Tr.  <s  Guar.Co. 

Central  Trust  Co 

Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  A  L>ep. 
South.  Tr.  A  Dep.  Co. 
Union  Trust  Co 

Frederick— 
central  Nai.  bank... 
Citizens' Nat.  Bank .. 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

franklin  Sav.  Bank 
f  redeiickCo.  Nat.Bk 
"redk-TownRav.  n»t 


100,000 

100,000 

1,000,000 

300.000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

200,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1 ,000,000 

1,000,000 

200,000 

500,000 

500,000 

500.000 

800.000 

500,000 

2/300,000 

2,000,000 

2,000,000 

2,000,000 

V60.850 

1,000,000 

120,000 
100,000 
125,000 
100,000 

el  10,000 
150.000 

el  71.)  77 


25.922 

41,000 

1,808,546 

24.781 

54.112 

491,509 

351.122 

412,178 

95.197 

123,000 

11,659 

840,373 

398.216 

263.637 

63i.663 

4  5.000 

137,985 

1,195  646 

363,227 

45,787 

608  032 

142,35  > 

4  60,078 

1,600,000 

221,371 

150,000 

3,100,000 

1,272.326 

3,646,406 

1,395 


4^,247 
276,452 
65,677 
35/'2l 
22  391 
82.580 
98.710 


550 

650 
5.590 
1,630 
1.871 
6,023 
3.172 
6,275 

662 
1,250 

505 
11.576 
2,830 
2.705 
4,105 
1,16m 
2,814 
8,2l« 
3,708 
1,095 
1,242 
2,161 
3,165 
3,595 

307 

d 

5.000 

1.5o9 

9,193 

114 


000 
O00 
,9  18 
,92S 

811 
,615 
002 
:350 
29H 
000 
972 
935 
047 
,253 
.4  4R 
,000 
3  >6 
646 
,302 
71. 
217 
.012 
,130 
457 
,279 

.000 
605 
.633 
,527 


154.303 
2,101,136 
755,684 
168,859 
248,018 
250,061 
H13.497 


Per 

501     50 

100   100 

10      27 

100    100 

50      80 

100  31<> 

40 

53i* 

100 

133 

100 

106 

100 

105 

20      14 

100    167 

100   120 

15l     23 

100 

190 

10 

10i+ 

30 

36 

10 

28 

100 

117 

10 

10 

100 

182 

100 

105 

20 

40 

100 

240 

50 

4'-) 

50 

20 

100 

105 

100 

91 

50 

50 

50 

37  >a 

Her 

25 

33 

100 

350 

25 

37  >* 

100 

120 

100 

115 

15 

22 

100 

180 

share 

lid" 

28 
10;> 


61 

11  o" 
107 
17 
170 

25" 

12" 

so" 

119 
11 

12*5" 

250" 

25*" 
HO 
95 

M'2  4 

40" 

share 


MASSACHUSETTS. 


40 


Boston— 
.imencan  Nat.  Bank 
Atlantic  Nat.  Bank. . 

A.tlas  Nat.  Bank 

Boylston  Nat.  Bank 
Bunker  Hill  Nat.  Bk 
Colonial  Nat.  Bank. 
Commercial  Nat.  Bk 
Eliot  National  Bank 
Faneull  Hall  Nat.  Bk 
First  National  Bank 
First  Ward  Nat.  Bk. 
Fourth  Nat.  Bank . . 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. 
Merohants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk 
Monument  Nat.  Bk . 
Mt.  Vernon  Nat.  Bk 
Nat.  Bk.  of  Comm'oe 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic 
Nat.  Exchange  Bk 
N.MarketBk.ofBrlg 
National  Rockland 

Bank  of  Roxbury. 
Nat.  Security  Bank. 
Nat.  Shawmut  Bank 

Nat.  Union  Bank 

Nat.  Webster  Bank. 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'r&  Atlas  N't.  Bk 
Winthrop  Nat.  Bank 

For  detailed  stalem 

Adams  Trust  Co 

American    Loan    <t 
Trust  Oo 

Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co. 

Copley  Trust  Co 

Federal  Trust  Co 

International  Tr.  Co. 
Massachusetts  Tr.Co 
Mattapan  D.&Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  8  Trust  C-n 

Washington  Tr.  Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank 
Home  Nat.  Bank  — 
Plymouth    Co.    Safe 

Dep.  &  Trust  Co.. 

Cambridge— 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.Cam'pl 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Tru-t  Co... 

East  Cambrioqe- 
Leohmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlslinmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Kail  River  Nat.  Bank 
First  National  Bank 
Massasoit  &  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk. 
B.  M.  C.  Durfee  Safe 

Deposit  <te  Trust. . . 

FlTCMBURQ— 
Fltohburg  Nat.  Bank 
Kollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohnnett  Nat.  Bk.. 
Haverhill— 

fis^ex  Nat.  Bank 

First  National  Bank 
tfuverhlll  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrlinackNat.Bank 
seoond  Nat.  Bank... 
Haverhill  Safe  De- 
posit &  Trust  Co. . . 

HOLYOKE— 

lty  National  Bank. 

(adley  Falls  Nat.Bk 

tolyoke  Nat.  Bank.. 

lome  Nat.  Bank 

'ark  National  Bank 

LAWRENCE  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
tferohants'  Nat.  Bk 
K»olnc  Nat.  Bank  . . 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200.000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

ents  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

500,000 

200,000 

100,000 
200,000 

100,000 

100,000 
200,000 
100,000 
100.000 
200.000 
200,000 

100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400,000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300.000 
100,000 
150,000 


Surplus 
6  Profit* 


27.6  0 
423,611 

Consol.  w 
232,633 
461,931 

Absorbed 
162.286 

1,02^,662 
577.81* 

2,116,67* 
162,f>0-> 
496,047 
182,709 

Consol.  w 
125,750 

2,832,79*: 

256.429 

130,369 

27.K-7 

1.071,332 

Consol  w 

1.391,781 
669,746 
130,007 

312,066 
72.»,41t 

3,392,76f 
919,884 

Consol.  w 
801.907 
271,720 

151,305 

1,944,389 
z7,743 

1,381,128 
685.13" 
458,494 

ion  Trust 

301,023 

1,592,501 
432,487 
209,029 

2,171,355 

1,236.606 

39,081 

500,00 

110,533 

192.06  2 
3,545,889 

Consol 

72.431 

1  335,996 

2,197,924 

5,357,46 

150.343 

437,221 
(n  hands 

436,415 
New 

134,168 

70.999 
256,809 

32,993 

120,291 
Suecoede 

5o,005 
105.253 

50.000 
100,00o 

72,786 

139.513 
50,039 

57,540 

167,597 
364,724 

371,390 
202,055 

245,663 

275.373 

156.7  3 
63.483 

113,317 

29,191 
149,161 
226,4  a 

52.560 
158,9:4 

69,951 

41,534 

133,2'  3 
154,431 
187.547 
115,313 

55,yio 

32,400 
148,923 

92,897 
120.295 

41,255 


Oross 
Deposits.    * r 


* 
543  130 

2.266.000 
ith  Nat.  W 

1,636.000 

2,032,902 
by  Comnio 

1,823.000 
11,510,000 

3.220,000 
17,457.000 

1,080,545 

6.834,000 

1,683,000 
ith  First  N 

1,467.000 
11,752.000 

1,538.000 
406  923 

1,079,000 
10  899,000 
ith  First  N 
13,757.000 

6,520,000 
680,8 1 9 

2.4r0,155 
1,571,000 

50.425,000 
7,211.000 

ith  Alias N 
3,547,000 
2,154,000 

1,341,378 

20,868.000 

6.7,442 

10,131,000 

5,215.000 

3.401,000 

Cos.  see  Oh 

3,824,449 

6,635,379 
4,689,392 
1,711,339 

10,203.546 

9,393,568 

32^,855 

New  Co. 

100,481 

2.184,905 

11,752.^27 

with  Merc. 
1,048,483 
4,588,141 

15,428,791 

24.092,864 
2,638.303 
5.137,069 

of  reoeiver 
3.284.005 

Company. 

734,195 

1.102.479 
2,061,384 

606,400 

730.212 
I  bv  Harv 

33  >.279 
1 ,241.247 
New  Co. 
New  Cj. 

498,252 

821,054 
585,407 

148,245 

1,173,910 

849,225 

1,788,233 
1,106,773 

1,881,450 

1.338,935 

498,515 
392,3;>5 
742  558 

190,486 

458,552 

940.170 

482,699 

824,96 

334,585 

361,200 

865,777 

450,080 

1,23  >,13- 

1,018,481 

318,750 

477,270 
716,853 
532,200 

733,834 


100 

100 

ebs 

100 

100 

nw' 

100 

100 

100 

100 

100 

100 

100 

at 

100 

100 

100 

100 

100 

100 

at 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

10c 

100 
100 
100 
100 

100 

ron 

100 

100 
100 
100 

100 
100 

100 

100 

100 

100 

100 

Tr 

100 

100 

100 

100 

100 

100 

100 

lOf 

100 

10c 

100 
100 

10( 

100 
ard 
100 
100 


Bid. 


Per 
80 

125 
terBa 

100 

180 
th  Tr. 

135 

175 

126 

235 

170 

130 

103 
Bank. 

117 

181 

115 

151 

100 

151 
Bank. 

152 

150 

102 

150 
270 
236 
175 
Bank. 
140 
103 

120 
195 
95 
144 
128 
150 

.  Fe6.6 

130 

250 
180 
155 

290 

255 

110 

155 

100 

100 

400 

Co. 

150 

160 

275 

750 

128 

200 

175 

225 

150 

Per 

147»t 

Per 


Ask. 

share 
100 
130 
nk. 

196" 
Co. 


183 


240 


145 
105 


132 


,1904 
131 
275 
i'75" 


165 
105" 


Per 
157  J 

Tr.  Co 
130*4 


100 

100 
100 

75 

100 
100 

100 
100 

100 

10( 
100 
LOO 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

75 
100 
100 


165 

soo" 

135 


share 
160 
share 
125 

175 


share 
in'03 

Pb'oa 
Pe'aS 


Per 

'  ijoM 
Per 
00   8e 
100*1 
Per 
72 
Per 
122  k 
170 

152H 
130 

140 
Per 


554,89b  100 


Per 
110 
130 
150 
110 
100 

Per 

115* 

114 

150 


share 
'V'oo 
share 
>><■■  '03 

)c'oa 
share 

75 
share 


133 


share 


* 

Per 

100 
■'hart 













share 

120 

140 

155 

120 

110 

<hart 


100 


•Salepiioe.    t  Book  value.    5  Deposits  Include  trust  accounts,     e  To  be  oonverted  Into  a  national  institution;   oapltal  to  beinoreised  to 
$300,000.    d  No  deposits;  does  not  do  a  general  banking  bu»<ness.  eThlsls  the  so-called  "Weekly  Deposits. "  now  forming  oapltal  on  wtiloh 

dividends  are  paid,    z  Ex-dlvldend     y  Capital  paid  In;  authorized  amount  Is  larger.     I  Surplus  to  be  inoreased. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


M  ASSACH  USETTS.-(Concluded.) 


Oapital. 

Surplus 
dt  Profits 

$ 

Qrost 
Deposits. 

Fr 

Bid. 

Ask. 

Lowell— 

9 

$ 

Per 

share 

Apple  to  ii  Nat.  Bank. 
Old  Lowell  Nat.Bk. 

300,000 

142,416 

606,7C6 

100 

108 

200,000 

69,464 

482,874 

100 

105 

106 

Presoott  Nat.  Bank. . 

300,000 

123,474 

498,840 

100 

107 

Traders'  Nat.  Bank.. 

200,000 

154..*  04 

2,674,924 

100 

*125 

Union  Nat.  Bank... 

350,000 

206,944 

1,718,973 

100 

160 

Wameslt  Nat.  Bank . 

250,000 

74,764 

324,410 

100 

100 

Lowell  Trust  Co 

125.000 

48  810 

871,7*9 

100 

100 

105 

Mid'lsex  S.D.&Tr.Co 

100,000 

7,930 

405,739 

100 

60 

Lynn— 

Per 

share 

Central  Nat.  Bank. 

200,000 

186,000 

898,000 

100 

150 

First  National  Bank. 

500,000 

Absorbed 

by  the  Ess 

ex   Tr.Co. 

Lynn  National  Bank 
Mannf ao's  Nat.  Bank 

100,000 

184,522 

850,000 

100 

210 

200,000 

61.278 

761,443 

100 

90 

National  City  Bank. 

200,000 

194,53" 

760,697 

100 

150 

Nat.  Security  Bank. 

100.000 

172,367 

808,842 

100 

200 

Essex  Tr.  Co 

250,000 

265,890 

1,342,000 

200 

Lynn  8.Dep.<fe  Tr.Co. 

100,000 

136,499 

891.260 

100 

175 

Seourity  S.D.&Tr.Co 

200,000 

115,311 

385,910 

100 

125 

New  Bedford— 

Per 

share 

First  National  Ban*. 

1,000,000 

307,681 

804,501 

100 

'138 

Mechanics'  Nat.  Bk. 

600,000 

265,572 

1 ,247.277 

100 

*142 

Merchants'  Nat.  Bk. 

1,000,000 

795,970 

1,683,060 

100 

*196 

N.Bed.S.Dep.&Tr.Co 

200,000 

41,213 

657,379 

100 

...... 

*110 

Peabody— 

Per 

share 

Warren  Nat.  Bank . . 

250,000 

121,074 

420,993 

100 

122^ 

125 

Salem— 
Asiatic  Nat.  Bank... 

Per 

share 

200,000 

103,611 

518,677 

100 

101 

105 

Mercantile  Nat. Bank 

200,000 

83,884 

770,458 

100 

95 

100 

Merchants' Nat. Bank 

200,000 

158,625 

995,598 

50 

67i2 

75 

Naumkeag  Nat.  Bank 
Salem  Nat.  Bank 

500,000 

361,151 

915,441 

100 

131  % 

135 

200,000 

76,117 

478,742 

100 

80 

100 

Springfield— 

Per 

share 

Agawam  Nat.  Bank 

300,000 

18,588 

325,757 

100 

50 

60 

Chapln  Nat.  Bank. . 

500,000 

165.8S9 

1,914,452 

100 

110 

130 

Ohloopee  Nat.  Bank. 
City  National  Bank. 

400,000 

207.742 

2,183,466 

100 

150 

160 

250,000 

212.821 

1.1P4.057 

100 

140 

150 

First  National  Bank. 

400,000 

125,306 

834,586 

100 

110 

115 

John  Hanoook  Nat.. 

250,000 

95.192 

345,601 

100 

90 

100 

Second  Nat.  Bank. . . 

300.000 

218.099 

1,235,870 

100 

135 

145 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

250,000 

287,026 

1,977  665 

100 

175 

190 

500,000 

466,865 

2,319.829 

100 

215 

225 

Springfield  S.D&Tr. 

500,000 

448,215 

3,014,517 

100 

175 

200 

Taunton— 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

190,260 

733,666 

100 

120 

Machinists' Nat.  Bk. 

200,000 

137,652 

335,742 

100 

160 

Tatmton  Nat.  Bank. 

600,000 

236.174 

658,280 

100 

* 

120 

Taunton  S.D.&Tr.Co 

200,000 

In  hands 

of   receiv 

er. 

Worcester— 

Per 

share 

Citizens'  Nat.  Bank. 

150,000 

Absorbed 

by  Wore.  8. 

D. 

&  Tr. 

Co. 

Mechanics'  Nat.  Bk. 

200,000 

102,183 

2,003,513 

100 

105 

Quinslgam'd  Nat.Bk 
Woroester  Nat.  Bank 

250,000 

215,254 

1,603  729 

100 

137 

250,000 

319,311 

2,960.045 

100 

180 

200 

Worcester  Trust  Co. 

500,000 

591,163 

8,749,489 

100 

225 

MICHIGAN. 


B*y  City— 

Per 

share 

Bay  City  Bank 

150,000 

121,304 

1,726.186 

100 

150 

160 

Bay  County  Sav.  Bk. 

50,000 

34,757 

750,140 

100 

162 

165 

Commercial  Bank... 

100,000 

12,136 

473,188 

100 

95 

100 

First  National  Bank . 

100,000 

90,598 

1,004,494 

100 

170 

Old  Second  Nat.Bk. 

200,000 

108,856 

830,049 

100 

100 

DETROIT- 

Per 

share 

Am.  Exch.  Nat.  Bk.. 

400,000 

153,886 

3,363,710 

100 

106 

Central  Sav.  Bank.. 

100,000 

38,510 

680,781 

100 

113 

Citizens'  Sav.  Bank 

200,000 

45,088 

1,576,437 

100 

100 

Commercial  Nat.  Bk. 

1,000,000 

554,534 

6,256,454 

100 

152 

Detroit  Sav.  Bank. . . 

400,000 

522,920 

7,258.098 

100 

230 

Det.  United  B'k,  Ltd. 

100,000 

7,887 

423,211 

100 

108 

Dime  Sav.  Bank 

200,000 

129  43* 

3,485,489 

100 

144 

150 

First  National  Bank. 

500,000 

227,980 

5,600,341 

100 

150 

German- Am.  Bank.. 

100,000 

64,194 

1,374,668 

100 

150 

Home  Sav.  Bank 

200,000 

ollH,776 

3,381,675 

100 

130 

Marine  Sav.  Bank... 

100,000 

34,022 

599,097 

100 

105 

Michigan  Sav.  Bank 

250,000 

138,905 

1,896,557 

100 

135 

Old  Detroit  Nat.  Bk. 

2,000,000 

523,048 

7  549,684 

100 

128 

Peninsular  Sav.  Bk. . 

300,000 

74,719 

4,291,12" 

100 

125 

People's  Sav.  Bank.. 

500,000 

300,17': 

9,695  570 

lOOO 

1200 

State  Sav.  Bank 

1,000,000 

846,627 

14,564.648 

100 

230 

Union  Nat.  Bank 

200,000 

37,612 

6  i  3,754 

100 

90 

U.  8.  Sav.  Bank 

150,000 

41,082 

695,718 

100 

110 

Wayne  Co.  Sav.  Bk. . 

400,000 

801,618 

10,622,531 

100 

300 

Detroit  Trust  Co 

500,000 

719,823 

1,984,025 

100 

216 

Union  Trust  Co 

500,000 

413,563 

3,128,635 

100 

200 

Grand  Rapids— 

Per 

share 

Comm'ISav.  Bk 

200,000 

12,113 

601,301 

100 

100 

105 

Fifth  Nat.  Bank 

100,000 

24,743 

756,845 

100 

115 

120 

Fourth  Nat.  Bank.. 

300,000 

151.08* 

2,800,001 

100 

175 

180 

Or.  Rapids  Nat.Bk.. 

500,000 

135,419 

2,201,257 

100 

118 

120 

Gr.  Rapids  Sav.  Bk. . 

150,000 

50,238 

2,041 ,08  H 

100 

160 

Kent  Co.  Sav.  Bank. 

50,000 

196,584 

2.7S  1,165 

50 

300 

National  City  Bank. . 

500,000 

176,258 

2,082,935 

100 

1S5 

Old  National  Bank.. 

800,000 

434,316 

4,258,836 

100 

160 

165 

People's  Savings  Bk. 

100,000 

47,910 

1,865,840 

100 

170 

200 

State  Bank  of  Mich.. 

150,000 

138,158 

2,642,515 

100 

195 

200 

Michigan  Trust  Co. . . 

200,000 

124,229 

493,155 

100 

200 

Saginaw— 

Per 

share 

Bank  of  Saginaw 

Commercial  Nat.  Bk . 

200,000 

195,478 

1,962,711 

100 

175 

180 

100,000 

105,800 

729,361 

100 

150 

160 

Peoples'  Savings  Bk. 
8agfnaw  Co.  Sav.Bk. 

50,000 

48,450 

704,594 

100 

150 

50,000 

65,906 

719,483 

100 

200 

Sav.Bk.of  E.Bagin'w 

100,000 

142,711 

2,772,415 

100 

200 

205 

Second  Nat.  Bank 

200,000 

446,898] 

4,004,117 

100 

320 

MINNESOTA. 


Duluth— 
American  Exch.  Bk. 

Oitv  Nat.  Bank 

Duluth  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Am  er.  Bk.. 

Germania  Bank 

Hennepin  Co.  Sav.B 
Nat.  Bk.  of  Comm'ce 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn.  I 
8t. Anthony  Falls  Bk. I 


500,000 
500,000 
100,000 
500,000 

200,000 

2,000,000 

100,000 

50,000 

100,000 

1,000,000 

1,000,000 

P60.000 

125.000 


32<\126 

24,20- 

2,627 

758,414 

1,200 

1,447,191 

1,049,732 

18,617 

53,322 

304,983 

689,911 

8,924 

68,353 


3,780,194 

986,519 

251,191 

5,297,749 

175,000 
9,167,087 

952,979 

226.599 
3.302,043 
4,978,153 
8,444,662 

350,429 
1,005,918 


101 
10( 
10( 
10( 

100 

101 

10< 

10< 

100 

lOi 

100 

100 

100 


Per 
170 


245 
Per 

175" 

160 
100 

175 
140 
194 


150 


share 


105 


hare 
180" 


105 
200 
145 
195 
100 
160 


MINNESOTA-(CONCLUDED.) 


Minneap.— <0on.) 

Security  Bank 

8outh  Side  State  B'k 
Swed.-Amer.Nat.Bk. 
Minneapolis  Tr.  Co. 
Minn.  Loan  &  Tr.  Co 
Mlnn.TUns.&  Tr.Co. 

St.  Paul— 

American  Nat.  Bk... 

Capital  Bank 

First  National  Bank 
Merchants'  N.  Bank 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.  Bank. 
Scand' vian  Am-Bk. . 
Second  Nat.  Bank... 

.state  Bank 

Northwest.  Tr.  Co... 
Security  TrustCo 


Oapital. 


1.000,000 
j>50,000 
250,000 
250.000 
-SOO.OOO 

6250,000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,000 

200,000 

25,000 

200,000 

250,000 


Surplus 
dt  Profits 


SB 
497,256 

26,891 
148,481 
1  60,000 
166,213 

13,000 

23,843 

50,714 

904,147 

337,803 

290,347 

114,101 

65,150 

238,038 

13,249 

29,527 

30,000 


Gross 
Deposits. 


9  261  207 
253,04  6 

2,615,264 
d 

1  237,620 
320,000 

937,376 

633,707 
6,823,507 
5,839,362 
6,869,62i 
2,129,441 
1,092,989 
2,543,852 

U-3,277 
d 

235,000 


PV 


100 
100 
100 
KO 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
155 
160 
150 
132 
120 
25 
Per 
103 
120 
250 
142 
137 
105 
135 
215 

iio" 

100 


AM 

share 
157 


123 


share 

104 

130 

260 

145 

141 


100 

Ho" 


MISSISSIPPI. 


VlCKSBURQ— 
American  Nat.  Bank 
City  8av.  &  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  A  L. 


100,000 
250,000 
100,000 
200,000 
100,000 
50,000 


24,505 
1,091 
50,005 
98,252 
186.927 
31,146 


485,783 
281,600 
525,000 
636.322 
613,534 
461,470 


100 
100 
100 
100 
100 
25 


Per 
135 
140 
150 
150 


share 


MISSOURI. 


Kansas  City— 

Per 

share 

American  Nat.  Bank 

250,000 

153,076 

5,361,365 

100 

140 

145 

City  National  Bank 

250.000 

715 

1,158,454 

100 

100 

First  National  Bank. 

250,000 

1,007,033 

16,689,545 

100 

650 

700 

50,000 

50,350 

800,000 

100 

Int.-St.Nat.Bk.,Kan. 

1,000,000 

616,000 

5.504,419 

100 

160 

160 

Kan.  City  State  Bank 

200,000 

46,196 

1,137,044 

100 

100 

105 

Nat.  Bk.  of  Comm'ce 

1,000,000 

1,629,964 

32,068,506 

10' 

300 

305 

New  Eng.  Nat.  Bank 

300,000 

288,094 

5,968.297 

100 

260 

270 

Traders'  Bank 

100,000 

33,126 

1,584,469 

100 

135 

145 

Union  Av  Bk  of  Com. 

10,000 
600,000 

3,6  "5 

510  OOu 

100 

Union  Nat.  Bank 

463,864 

9,233,274 

100 

200 

205 

Western  Exch'geBk. 

100,000 

24,176 

1,102,770 

100 

100 

110 

Fidelity  Trust  Co. . . . 

1,000,000 

725,276 

4,005,482 

100 

170 

180 

Missouri  8av.  Assn. . 

p  50,000 

52,334 

824,562 

100 

180 

200 

Pioneer  Trust  Co 

p267,500 

274,500 

650,000 

50 

100 

105 

Southwestern  Tr.  Co. 

100,f  00 

100 

100 

105 

United  States  Tr.  Co. 

250,000 

19,000 

d 

100 

110 

120 

U.S.&MexicanTr.Co. 

p500,000 

140,573 

100 

95 

105 

St.  Joseph— 

Per 

share 

Bank  of  Commerce. . 

10,000 

1.C00 

75,000 

100 

90 

100 

IstN.Bk.of  Buo'hCo. 

250,000 

80,132 

2,857,4  40 

100 

100 

130 

German- Amer.  Bk. 

100,000 

63,100 

2,100,(00 

100 

100 

110 

Merchants'  Bank 

200,000 

39,248 

1,302,4   8. 

100 

110 

120 

Nat.  Bk.  of  St.  Joseph 

100,000 

207,098 

4,120,'.  031 

100 

300 

Park  Bank........... 

40.000 
100,000 

141,314 
45,000 

332,441 
1,500,000 

lot 

100 

100 
100 

105 

St.  Jos.  Stk.  Yds.  Bk. 

110 

Tootle-Lemon  N.  Bk.. 

200,000 

f4,102 

4,448,757 

100 

100 

150 

Missouri  Val.  Tr.  Co. 

50,000 

35,197 

746,714 

p50 

50 

60 

St.  Lou  is- 

Per 

share 

omer.  Exch.  Bank... 

500,000 

696,605 

6,426,670 

50 

170 

Bankers'  World's  F'r 

Nat.  Bank 

200,000 
2,000,000 

5.339 
1,352.773 

■  515,962 
12  256,789 

ioo 

230" 

Boatmen's  Bank 

100,000 

313,528 

2.231,690 

100 

..... 

...... 

Fourth  Nat.  Bank. . . 

1,000,000 

1,317,101 

12,843,136 

100 

321>s 

600,000 

372,664 

5,559,691 

100 

..... 

...... 

German- Amer.  Bk.. 

150,000 

1,009,435 

6,047,233 

100 

-.... 

...... 

German  Savings  Int. 

500,000 

1,251.403 

9,059,2:6 

100 

400 

Intern'l  Bk.,St  Louis 

200,000 

118,950 

2,247,445 

IOC 

214 

Jefferson  Bank 

200,000 

129,341 

1,605,649 

100 

230 

Lafayette  Bank 

100,000 

730,239 

4,860,330 

100 

...... 

...... 

Manchester  Bank.... 

100,000 

44,415 

6*1,246 

100 

152 

-... 

Mechanics' Nat.  Bk.. 

2,000,000 

2,532,707 

17,579,423 

100 

2784 

Meroh.  Laclede  Nat.. 

1,400,000 

913,32/ 

13,225,999 

100 

305 

Nat.Bank  of  Com'roe 

7,000,000 

8,647,863 

46,459,489 

100 

2S'9 

Northwest'n  Sav.  B'k 

200.000 

229,336 

2.891,891 

100 

..... 

•■■■■• 

Olive  St.  Bank. . . 

100,000 
100,000 

2,362 

354,929 

10 

South'n  Com.  &  Sav. 

58,466 

987,896 

10' 

.... 

...... 

South  Side  Bank.... 

200,000 

89,188 

1,033,8*7 

100 

168 

8tate  National  Bank 

2,000,000 

732,741 

8,247,473 

100 

167»fl 

Third  National  Bk.. 

2,000,000 

1,803.336 

25,429,299 

100 

297 

299 

Vande venter  Bank . . 

100,000 

16,092 

392,951 

10< 

105 

110 

Washington  Nat.  Bk. 

200,000 

6,501 

461,357 

100 

..... 

...... 

For  detailed  statem 

ents  of  St. 

Louis  Tr. 

Cos.  see  Oh 

ron 

.  Feb.6 

,1904 

Amer.Cent.Trust  Co 

1,000.000 

Absorbed 

by  Merca 

ntil 

e  Tr. 

Co. 

Oommonw'lth  Tr.  Co 

2,000,000 

3,734,601 

9,214,751 

100 

280 

282 

Lincoln  TrustCo... 

2,000,000 

1,741,038 

3,495,558 

100 

215 

Mercantile  Tr.  Oo 

3,000,000 

6.666,740 

15,756,224 

100 

348 

Mis8issip.Val.Tr.  Oo. 
Missouri  Trust  Co 

3,000,000 

5,324,755 

14,793,787 

100 

331 

2,000,000 

519,240 

2,908,686 

100 

129J. 

130 

St.  Louis  Union  Tr.Co 

5,000,000 

5,348,939 

15,690,860 

100 

330 

MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
Btate  Savings  Bank. 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  <fe  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250,000 
100,000 
250,000 


374,519 
9,000 

300,000 
15,746 
65,000 

65,000 
88,596 
40  000 
35,000 


2,564,071 
300,000 

3,700,000 
402,615 

2,250,000 

1,100,000 

1,483,099 

875,000 

1,000,000 


300 

ioo 

100 
100 
100 
100 


Per 


share 


Per 


share 


NEBRASKA. 


Lincoln- 
City  National  Bank. 
Columbia  Nat.  Bant 
Farmers'  &  Mer.Bt 
^rst  National  Bank 
Nat.Bk. of  Commerce 

OMAHA— 
City  Savings  Bank., 
jommeroial  Nat.  Bk 
First  National  Bank 
Merchants'  N.  Rank 
Nebraska  Nat.  Bank 
Omaha  Nat.  Bank  .. 
j  mo n  National  Han) 
n.  8.  National  Bank 


100,00'. 

100,00' 

50,000 

300.00* 

100,000 

100,00( 
400,00* 
500,00< 
500,000 
200,000 
1,000,000 
250,000 
400.00* 


66,877 

24,798 

15,000 

125,316 

5,514 

8,000 
101,275 
225,109 
136,904 

72,003 
171,324 

58,940 
186,162 


932,781 
1,465,051 

105,871 
3,09i,4l6 

550,569 

420,000 
1,809,504 
8,482,007 
4,048,036 
1,679,286 
8,025,593 
1.312,781 
3,^34.901 


100 
100 
10' 


10* 

100 

100 

10' 

100 

100 

100 


Per 


Per 


share 


share 


*8aleprloe.      t  Book  value       a  Capital  and  surplus  to  be  increased.       b  Subscribed  and  nearly  all  paid  In;  amount  authorized  is  $500,000. 
d  No  deposits;  does  not  do  a  general  banking  business.       k  Deposits  include  debentures.        (New  stock.      p  Amount  paid  ii..    r  Ex-dividend 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA— (Concluned. 


Sou^h  Omaha- 
Packers'  Nat.  Bank. 
8onth  Omaha  Nat.  Bk 
Un.  8tk.  Yds.  Nat.  Bk 


Capital. 


100,000 
250,000 
300,000 


surplus 
(6  Profits 


63,911 
330,179 
110,393 


Gross 
Deposits. 


$ 

1,448,556 
2,812,46 
2,640,26' 


P'r 


100 
100 
100 


Bid. 


Per 


Ask. 
than 


NEW  HAMPSHIRE. 

Manchester- 

Per 

share 

Amoskeag  Nat.  Bank 

200,000 

26  "5. 139 

1,228,201 

100 

.....* 

250 

First  National  Bank. 

150,000 

116.216 

372,015 

100 

« 

153 

Manchester  Nat.  Bk. 

150,000 

92.291 

1,263,90 

100 

250 

Merchants'  N.  Bank. 

150,000 

77,139 

341.364 

100 

mm* 

125 

Second  Nat.  Bank . . . 

100,000       51,089 

359,456 

100 

120 

NEW  JERSEY 


Camden— 
Oamden  Nat.  Bank 
First  National  Bank 
National  State  Bank 
Camden S.D.  AT.  Co. 

Central  Trust  Co 

Security  Trust  Co . . . 

Elizabeth— 

citizens'  Bank 

Ellzabethp'tBkg.Co. 
National  State  Bank 
Union  Co  Trust  Co. . 

Hoboken— 
First  National  Bank, 
second  Nat.  Bank... 
Hoboken  Trust  Co. . . 

Hudson  Trust  Co 

Trust  Co.  of  N.J... . 

iERPF^   ClTV— 

First  National  Bank 
DQdson  Co.  Nat.  Bk 
Second  Nat  Bank. . 

Third  Nat.  Bank 

Bergen  &  La  fayet.Tr 
Commercial  Tr.,N.J. 
Green v  Bk.  A  T.  Co 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.T  Gu.  A  Tr.Co. 
Pavonla  Trust  Co. . . 
Peoples' 8.  D.AT.Co. 

MORRI8TOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rsN.  Bank 
Merchants'  N.  Bank 
Nat.  Newark  Bkg.  Co 
National  State  Bank 
North  Ward  N  Bank 

Union  Nat  Bank 

City  Trust  Co 

Federal  Trust  Co 

Fidelity  Trust  Co. . . . 
West  Side  Trust  Co. 

NewBrunswick- 
Nat.  Bank  of  N.  J.  .. 
People's  Nat   Bank 
New  Br-nsw'k  Tr.Co. 

hassaic  - 
Passive  Nat.  Bank.. 
Uobart  Trust  Co  .. 
Passaic  T.&  S.D.  Co. 
People'sBk  &  Tr.Co. 

Paterson— 
First  National  Bank. 
Paterson  Nat.  Bank 
Beoond  Nat.  Bank    . 
I'aterson  8av.  Inst'n. 
citizens'  Trust  Co 
German  Am.  Tr.  Oo. 
Hamilton  Trust  Co.. 
t'atersonS.D.AT.Co 
Silk  City  S.  D.AT.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Meohanlos'  Nat.  Bk. 
Trenton  Banking  Co 
^teuton  Tr  *  S  O  Co 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 

125,000 

100.00" 

500.000 

500,000 

400,000 
250,000 
250,000 
200,000 
100,000 
1,000,000 
100,000 
100,000 

0100,000 

200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,00c 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

rt  100,000 
100,0(»0 
100,000 
200.0U0 

500,000 
300,000 
150,000 
500,000 
150.0ro 
150,0n0 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
1  -iO.OOo 


55.504 
187.465 
276  80 
596,6-8 
151.664 
135,670 

28,464 

38,609 

676,722 

135,933 

539,817 
154,9-6 
61,513 
940/  >75 
730,758 

1,057,623 
651,802 
261,105 
292,?78 

64,269 
1,995,46 

44,031 

66,756 
126,14- 
848,055 

30,66  s 
169,450 

242,67 
61,619 
1,462,914 

1,261,757 
174.3  2 
600,042 

1,428.928 
422. 2-<i 
248,937 

1,889.724 

23,952 

618,106 

7,420,281 
134,873 

318,369 

105,978 

61,759 

128,421 
67.19- 
73,781 

131,37e 

644.2*3 
258.535 
193,70( 
515.00C 

201,755 
167.659 
2  0,997 
260.333 
66,691 

176.119 

282  29- 
54K.33  » 
427.662 

172,75(1 


l\ll4,52 

1,399,730 

3.046.201 

5  907.022 

1,461,323 

2,239,264 

437,980 

654,080 

1.759.569 

1,936,256 

2,682,100 
1,227,900 
495,87w 
9.652,318 
2,066,459 

6,066,600 

2,386,400 

1,127,'00 

1,876.000 

1.474,610 

9,010,256 

1,007.624 

7^3,349 

532.798 

5,031,303 

296.392 

3,6i2,4i5 

2,203,149 

909.49- 

6,290,689 

4,630.535 
1,594,322 
2,009  93.1 
4,813.356 
1,855.02 
2.48 -.7  6 
7,727,130 
581934 
3.551.1*4 
14,137.351 
1.018.J48 

1,304.8*1 
480.-97 
852,009 

8?5.25( 

540,76. 

1.590,340 

1,6.24,2*9 


2,446 
1,98  • 
1,146 
10115 
1,111 
748 
1,651 
2.560 
1,099 


90H 
,821 
.3  .; 

000 

,H2 

,7«1 
,298 

,785 
309 


1,296,883 
1.402,7*5 
3,152.772 
1,700,899 
2.855.995 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
10( 
100 
100 
100 
100 
100 
100 

100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
10(1 
100 

100 
100 
10o 

100 
10" 
100 

100 

100 
100 
50 
100 
10' 
100 

Li  U 

100 
100 

100 

100 

50, 

50 

100 


far 
'1 40  Ft 

So  A.U 


ihare 
02fO4 

J'&Of 


Per 

ihare 

"60 

■ 

126 

150 

Per 

ihare 

140 

150 

220 

•  -    ■  .. 

170 

175 

500 

550 

350 

Per 

a  hare 

3.'0 

370 

125 

140 

240 

255 

200 

320 

340 

175 

160 

210 

610 

125 

275 

Per 

x  hare 

390 

450 

105 

* 

550 

Per 

< 'lure 

180 

190 

200 

280 

-«• 

170 

175 

no 

325 

400 

105 

180 

190 

750 

155 

Per 

ohare 

220 

225 

180 

185 

150 

Per 

ihare 

220 

165 

175 

250 

190 

Per 

ihart 

380 

390 

275 

200 

570 

ieO 

350 

220 

470 

450 

3  0 

325 

Per 

ihare 

16<V 

(30 
165 

100 
92 


103 
95 
.00 


NEW  MEXICO. 


AL8UQUERQUE— 

Bank  of  Commence. 
First  National  Bank 


72,400 
p  200,000 


47,356 
53.691 


1,002, <m 

2,078,810 


100 
100 


Per  share 


MbW   YORK 


ALBANV— 

Albany  County  Bk.. 
First  National  Bank. 
Meoh'nlcs  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
K.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk 
Nat.  Bank  of  Auburn 

BlNrtHAMTON— 

City  National  Bank 
First  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Co 
Brookltn— Prices 
Deposits  of  Broo 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

O.  I.  A  Bath  B'ch  Bk. 
First  National  Bank. 
Mannfaot's'  Nat.  Bk. 

Meohanlos'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank... 
National  City  Bank 
North  SI d«'  Rank 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
800.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300.000 
idn.ono 


100,967 

42.8   3 

1,046,504 

1,165,3s1* 

139.-1 

319  699 

237  301 

311,839 

139,910 
89,197 

80.401 
253.481 

33,<~96 
204.019 
nl,noipei 
reported 

91,814 
337,027 
161,321 

41,985 
601,10' 
581,600 
407,202 

63,315 
741.502 
589,900 
162.200 


1.231.156  100 

429.774  100 

1.412,683  100 

14,394.809  100 

2  497,949  100 


12  63' ',5  9 
5  638.261 
2.7 1 4,768 

1,020,029 
6J3.170 

498,731 
1.830.784 

692,154 
2,901,731 
share, 
net  .not  gro 
1,751,600 
2,506,200 
2  0  '8.700 

905.7H 
4.732,000 
3.948,  00 
9.131.700 
1.302.100 
5  46  ,0O0 
4.  91.' 00 
1.331,200 


100 
100 


25 
100 

100 
100 
100 
J00 

un. 

100 

100 

50 
100 
100 

30 

50 
100 
100 

50 
inol 


Per 
200 

90 
530 
450 
15) 
325 
295 
250 

Per 

33 
110 

fer 
115 

130* 
165 

Per 
135 
300 
130 
MO 
3->0 
355 
280 
130 
400 
300 
22 


Ihart 

210 

100 

435*' 
170 

305" 

share 

37 

,13 

shan 

ZOO" 

135 

180 

cent. 
150 


400 
300* 


110 


NEW  YORK.-<Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk. 
SpragueNat.  Bank.. 
Stuyvesant  Bank.... 

Union  Bank, 

Wallabout  Bank 

Fur  detailed  statem 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co .. 
Franklin  Trust  Co 
Hamilton  Trust  Co. . 
Kings  Co.  Trust  Co. . 
Longl.LoanATr.Co 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank 
German- American . 

German  Bank. 

Man'f'rs'ATrad.Nat 
Marine  Nat.  Bank. . 
Market  Bank....... 

People's  Bank , 

Third  National  Bank 
Buffalo  L.T.&S.D(V). 
Common  we'th  Tr.Co. 
Fidelity  TrustCo.... 

Elmira— 
Merchants'  Nat.  Bk. 
Second  Wat.  Bank  . . 
Chem'ngCanalTr.  Co 

New  York  City- 
Deposits  of  N.  Y.  O 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  A  Drov.  Nat. . 

Century  Bank 

Chase  Nat.  Bank 

naatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  if  at.  Bank 
citizens'  Cent ,  Nat 
City  Bank,  National 
Coal  <t  Iron  Nat.  Bk. 

■  jolonlal  Bank 

Columbia  Bank 

Commerce,  Nat  Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
1  lorn  Exchange  Bk . . 
Discount,  Bank  of... 
East  KlverNat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Qaltatin  Nat'l  Bank. 

Glansevoort  Bank 

Garfield  Nat.  Bank.. 
German-Amer.  Bk . . . 
German  Exoh.  Bk... 

Germanla  Bank 

Greenwioh  Bank 

Hamilton  Bank 

Hanover  NaVl  Bank. 
rmp'rs'&Trad'rs'Nat 
International  Bank. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Liberty  Nat.  Bank  . . 
Mnooln  Nat.  Rank  . 
M*lden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  A  Ful. Nat. Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  A  Traders'  Bk 
Mercantile  Nat.  Bk.. 
Merchants"  Ex.N.Bk. 
Merchants'  Nat.  Bk 
Metropolis.  B'k  of  the 
Monroe  Bank....... 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat... 
N.  Y.  County  Nat.  Bk. 
S.  Y.  Nat.  Exch.  Bk. 
N.  Y.,N.  B.  A.,Bk  of 
Nineteenth  WardBk. 
No.  Am  ,  Nat.  Bk  of. 
Northern  Nat.  Bauk. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenlx  Nat.  Bank... 

Plaza  Bank 

ProduceEx.Bk.,N.Y. 

tiverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank  . 
-(hoe  &  Leather, Nat. 

■"tare  Bank  

34th  St.  Nat.  Bank., 
r-welfth  Ward  Bank 
rwentv-thlrd  Wd  Rk 
Union  Exchange  Bk. 
United  Nat.  Bank 
Wash'ton  Hts,  Bk.of 
wells,  Fargo  A  Co.. 

West  Side  Bank 

^orr<-ille  Rank  


Oapital. 


100.000 
100,000 
200.000 
200,000 
200,000 
100.000 
enl  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 

500,000 
100,000 
200,000 
200,000 
100,000 
1,000,000 
230.000 
100,000 
300,000 
500,000 
200,000 
500.000 
500,000 

100,000 
300,000 
600,000 

Prices   are 
ity  banks  a 

1,500,000 

5,000,000 
350,000 
250,000 
50,000 
300,000 
100,000 

1,000,000 
450,000 
100,000 
300,000 

2,550,000 
25,000.000 
300,000 
100,000 
300,000 
25,000,000 

1 ,000.000 
100.000 

2,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 

3,000,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200.000 

3,000,000 

1,500,000 
100,000 

1,000.000 
400,000 

1,000,000 
300,000 
25'»,000 

2.050.000 

1,000,000 

3,000,000 
700,000 

3,000,000 
600,000 

2,000,000 

1,000.000 
209,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000.000 

2,000,000 
200,000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,000 
500,000 
300.000 

1,000,000 
100,000 
200.000 
200,000 
100.000 
750,0  »0 

1,000.000 
100,000 
100,000 
200,000 
1 00.000 


Surplus 
<t  Profit* 


184,701 
8*,892 

233,826 

155.728 

116,577 
84.44 
Co'*,  sec  C 
1,898  741 

150,038 
1.565,39 1 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,212 

432,827 

61\307 

206,064 

536,311 

118,840 

428,037 

1,365  655 

1,923,004 

7.353 

141,056 

130,685 

105,000 

530,419 

527,927 

18,174 

21 4,94 1 

485.320 

per  cent, 

re  report* 

3,556,400 

4,271,800 

572  500 

774,400 

84.  00 

123  0 '0 

03.3"0 

4.034,'.  00 

1,037,600 

61,100 

7.691,r82 

615,80a 

17457205 

185,804 

243.100 

291,80  ■ 

11873148 

1,129,900 

49,300 

3,318,500 

36  4'  0 

133  000 

122,500 

1.785.40J 

379,2(0 

139J2700 

116,70  ' 

2.943.300 

2,262,745 

81,900 

1.284,1^0 

517,300 

682.7<  0 

878,300 

539,6)0 

123,300 

6,645,059 

6,605,200 

10,100 

1,062,100 

304,0,  0 

1,932,400 

1,370,200 

13,^49 

2,415,50 

1  297,300 

3,281,500 

357,695 

4.361,500 

358,700 

1,364.7''0 

1.456,300 

7S.900 

118.9J0 

19  1,000 

321,400 

554,700 

667,900 

869,1'  0 

2,522  rOO 

195,8'  0 

2.035,200 

213,700 

1.05  3,30  > 

625,000 

7,064,170 

40  ,900 

250  ?00 

245,000 

518,3')0 

106,600 

12  300 

1,409,629 

1,426,6'  0 

359.700 

682,200 

202,500 

114,300 

105,4  00 

517,400 

130,200 

135,2oo 

25,335 

521,900 

285,300 


Deposits. 


1,927.959 
668,900 
1,261,903 
1,4-3, "77 
1,546,400 
065,08 1 

HRONICLE. 

15,128.423 
1  761,141 
9,479,125 
6.436,2?7 

10,102/31 
7,737,000 
7,086,7.6 

13.977,619 
5.898556 

6.316,657 

1,997.56 

3.589  962 

3.379.319 

5.969,541 

11.237.149 

15,204,326 

720,374 

3.109.K18 

2,424  476 

3,147,619 

3,098.339 

7,213,122 

341,438 
1,665  075 
4,823,166 

not  per  sn 

d  net.not  ar 

30,688.30 

23.215.700 

4,500.000 

3,472,000 

791.378 

2,219.200 

738.900 

57,410,400 

6,40  i.300 

407.3O0 

24,153.60 

19,782,200 

199386  00 
2,433.87- 
3,0  >9,400 
5.118.0u0 

162344-00 

2,5-9.800 

403.000 

34,555,«  00 

167,8  0 

1,254,500 

761.7O0 

10.148.100 
2.658.0  0 

U3z59o00 
2,159,00  ) 

24,391,800 
7.017,700 
2,125.400 
7, 684,90( ) 
3.680,800 
3.340.60O 
5,505  300 
2,713,'. 00 
3,592,200 

62,796,900 

22,026.000 

463,2')<) 

6,434,000 

2,05 1,,  00 

11,069.400 

12,976,91.0 
535,900 

34.635,000 
7,o24, ',00 

24.634,000 
4,963,0u0 

21,94  40  ' 
6,374,900 

2  i,78  ,300 
9,064.700 
1,006,800 
3,006, hoO 
2,730,600 
3,2"3,400 
6,831,100 
5.575,800 
7,101,990 

19,729,000 
2,287,600 

16,.  78, 1 00 
823.90" 

7.6  >7.500 
3,802,700 

90,356  000 
2,63-j.OoO 
2.919,000 
2,682.000 
5,773  OOO 
l,405.0"0 
79,900 

17,503.000 
9,898.000 

8.7  6  300 
8,947,000 

726.100 
2  143,000 
2006,900 
5,285,900 
1,306,800 

514,200 
2,447.181 
4,129  000 
2,53  i,  tOO 


P-i 


50 
100 
i<v 

100 

100 

10< 

Jut 

loi 

100 

100 

10( 

10< 

100 

100 

10( 
100 

10( 
100 
100 
100 
100' 
100 
100 
100 
100 

100 

10' 
lOf 
100 

100 

10i 

100 

art 

OS* 

10< 

10' 

100 

101 

100 

25 
100 
100 

25 
10' 
10( 
10( 
lOl 

100 
100 
10( 
10 

100 

10. 

10. 
I- 
10( 
tOO 
10< 
100 

100 

100 

50 

5« 

100 

75 

10« 

100 

2f 

100 

100 

100 

10( 
5( 
10< 
100 
100 
100 

50 

100 

25 

25 

100 

50 

50 

10O 

100 

IOO 

10O 

50 

100 

100 

100 

100 

100 
100 

100 

25 

50 

100 

25 

20 

100 

100 

100 

10c 

100 

IOO 

100 

10 

100 

100 

100 

100 
100 

100 
100 

100 

100 


Bid. 

Per 

190 
155 
190 
185 
150 
155 

y  30, 

390 

:oo 

330 
30) 
J  00 
275 
<40 
300 
220 
Per 
220 
200 
400 
125 


250 
1200 
100 
HO 


200 

Per 
110 
190 

240 

Pet 
510 
230 

775 
325 


150 
180 
650 
<30 
175 
4100 
150 
278 
185 
450 
50 
218 
150 

393 
105 
160 
180 
8500 

00 
605 
300 
230 
390 
140 

-,00 

155 
375 
;>00 

170 
540 
665 


220 
140 
500 
1000 
105 
310 
250 
255 
30 
245 
160 
175 
375 


Ask, 
cent. 


210 
200 
1.0 

1904 


345 
320 

300" 

250 

315 


Khnrt 
235 


200 
5250 

275 

no" 

i20 
100 
225 

no 

400 

ihare 

115 

200 

250 

cent. 
530 

^2"5"* 


160 


60 
290 


400 
220 
lo5 

398" 

165" 

200 

4000 


34 
410 


165 


260 

^50" 
600 

230*' 

530" 
1100 

326" 

260 
265 
140 
255 
170 
185 
125 


225 

235 

290 

„  _  , 

l'.< 

200 

405 

415 

13)0 

210 

225 

285 

295 

150 

1  '5 

205 

115 

mm 

220 

230 

255 

265 

500 

■  *■•< 

2,0 

290 

127 

525 

550 

170 

180 

250 

280 

600 

600 

135 

145 

1000 

mmmm 

192-4 

120 

125 

.. 

180 

187«« 

94 

96 

200 

500 

-.■■•• 

405 

...... 

*  saie  price, 
dividend. 


t  Book  value,     o  Oapital  and  surplus  to  be  Increased.     0  Oapital  to  be  inoreased.     c  Amount  paid  In.     iNewstook.     «Ex- 


Oct.,  1904.  J 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  City— (Con.) 

For  detailed  st-ttem 
Bankers'  lTustOo  . 
BowI'k  Green  Tr.  Co 
Broadway  Trust  Co 
Oent.R.  B'd  ATrCo 
Central  Trust  Co.... 

Olty  Trust  Co 

Colonial  Trust  f!o 
Common  wea  h  Tr.Co 
a  Eastern  Trust  Co . 
Empire  Trust  Co 
Equitable  Trust  Co. 
Farmers'  L.  A  Tr.Co 
Firth  Ave  Trust  Co 
Guaranty  Trust  Co. 
Guardian  Trust  Co . . 
Knlokerbook'r  Tr.Co 
Lincoln  Trust  Co  . .. 
Manhattan  Tr.  Co.. 
Mercantile  Tt    Co 
Merchants'  Trust  Co. 
Metropolitan  It    vo. 
Morton  Trust  Co . . . . 
Mutual  Alliance  Tr 
N.Y.Life  lus  A-T.Co 
N.Y.Seourity  ATr.Co. 
Nor.  Amer.  Tr.  Co... 
Real  Est  Co.  of  NY 
Standard  Trust  Co. 
Title  Guar.  &  Tr.  Co 
Trust  Co.  of  America 
Union  Tr.  Co.  of  N.Y 
O.  8.  Mort.  &  Tr.  Co 
O.  8.  Tr.  Co.  of  N.  Y 
Van  Norden  Tr.  Co- 
Washington  Tr.  Co. 
Windsor  Trust  Co... 

Quehns  Bono. — 
Bank  of  Long  is  and 
Queens  Co.  Trust  Co.. 

Rio  h  ik  un  i)  Boko.— 
First  Nat.,  Staten  Is. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
German  Amer.  Bank 

Merohants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co.. 
Genesee  Val'yTr.  Co. 
RochTr.  AS  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Co 

SYRACU8E- 
Oommeroial  Nat  Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. 
Nat  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
State  Bk  of  Syracuse 
Third  Nat  Bank  .... 
Syracuse  Trust  Co. . . 
Tr.  A  Dep.Co.of  Onon 

Troy— 
Central  Nat.  Bank. . 
Manufaot'rsNat.  Bk. 
Mutual  Nat.  Bank. . 
Nat.  State  Bk.of  Troj 

People's  Bank 

Union  Nat.  Bans 

United  Nat  Bank... 
Security  Trust  Co. . . 
Troy  Trust  Co 

UT'CA— 
First  National  Bank. 
Oneida  Nat.  Bank... 
Second  Nat.  Bank. 
Utlca  Cltv  Nat.  Bank 

Citizens'  Tr  Co 

Utloa  Tr.  *  Dep.  Co. 

Wate'town- 
Cltv  National  Bank 
Jeffers'nCo.Nat  Bk 
Nat.  Bk  &  I  o.iD  *'o 
National  Un'on  Bk., 
Watertown  Nat   Bk. 

Westche.st'r  Co. 
Mt.  Vkrnon— 1st  N. 

5ft.  Vernon  i'r.  Co 
New  Ri  chelleTr.  Co. 
Ossining — 1st  Nat 

Osslnlng  Nat.  Bk. . 

PEEK8KILL— 

Westches  Co.  Nat. 
Pleasant  ville— 

Mt.  Pleasant  Banl 
Pt.Cbest'k— lstNa1 

Muual  Trust  Co. 
Rvb—  RveNat.  Bk 
White  Plains— 

Central    Bank    o' 
Westchester  Co 

Count v  Trust  Co. 

First  Nat'i    iaDk. 

YONKERS-lSt  Nat 
We^tchest   Tr  <  o 


Oapital. 


S 

ents  of  Trv 
1,000,00* 
2,500.00* 

700,000 
1,000,00* 
1 ,000.00* 
1,000,001 
1,000,00* 

500,00(> 
1,0*0,000 

.••00.000 
3,000,0"0 
1,000,00* 
1,000,000 
2,000.000 

500,000 
1,000,00* 

500,000 
1,000,00* 
2,000,000 

500,000 
2.000,000 
2.0OO.O0C 

500,00* 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000.000 

500,000 
500,000 

100,000 

275,000 
200,000 
C200.000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200.000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300.000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 

1,000.000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100  000 
100,000 
100,000 

100,000 

25,000 
100,000 
300.000 

50,000 


100,000 
100,000 
100,000 
150.000 
300.000 


/surplus 
6  Profit* 


Deposit*. 


it  Oo'g,  tee 
626.22<» 

1  808.970 
430.137 

'.tf*»i,674 
12768  43 
1,775  6«« 
1,476  33' 
187-9 

991.502 
i  ,0 '  4  293 
9.29S  843 
6  967  667 
1,348,280 
5,125,85" 

539  Oil 
2,829  5"» 

574.791 

809.89 
6329,270 
1.201.166 
6,016  479 
6.145.863 

.'07  490 

2  674,28-* 
9,239.94 
3.188,9l< 

647.231 

948.498 

4  646  547 

3  144  505 
7.578.724 
3,508  099 
12250114 
1,138.537 

972,414 
482,520 

130.009 
102,060 

111,500 

204  264 
172.657 
169,293 
177,561 
79°  ,83- 
107,770 
744,34=. 
15rt,767 
91,91)- 
850.553 
351544 
108,48c 

214,496 
414.735 
235,746 
6^,296 
8.100 
234,723 
1O2.063 
318,  64 
279,030 

126.38  i 
273,42'. 
193.368 
274.69  > 
70.O64 
88.397 
414,5^5 
200,280 
121,552 

1,00\0«4 
D  69,2  9  2 
22",48 
295,301 
121  806 
302,232 

39,403 

259,27h 

64,601 

12«,867 

147,922 

76,533 
209.47M 
31.C55 
38,000 
30.lt  4 

200,309 

6,189 

153  522 

60.4  63 

15,159 


PY 


CHRoNlCl 
15,299.833 
1 2.317.4M: 

2802.52' 

7.»0l  674 

12  863,6'V 

13.'5«72 

21  2t  9  030 

542.72- 

750  3*> 

2.6*7,3  65 
15.66  2.53<j 
63.436  51» 
18  212,35 
4 1. 2^7,09' 

1.783.74* 
47,441.75 
10,v  14,87 
l2  437.«7< 
=>9,2<>3,91' 

3  300,25 
26  578  3i-' 
52,-32  071 

4.V73  90 
30.048  84 
18.136  060 
13.8<>4  7m 

7,117  18 

3  680,30 
0.929,94 

17,588.88 
=.0  490.798 
23.»VS5,94t 
■7.490,8 '« 

6  350,101 
10,70rt  6(-« 

5,760,15. 

3,682,172 
205,927 

834.70* 

5  963  494 
2,187,11*' 
],95<',94- 
2  779,o30 

4  6i3.9b7 
2.V03  02. 

5  07  ,678 
5  427.42V 
4  044.79', 

I5,10l.7>-0 
7,627.95" 
2.898.70) 

1,302,119 
3.881,960 
1  092.099 
1,06  .010 

567,  '4<» 
2.915,973 

73  v, 023 
1.267,747 
7,084,5*2 

8 14,3?  6 
3,492.15V 
I  314.628 
1,792.940 

6  3,013 
1,021,240 

807  910 
2,669  357 
1,779,765 

2,°95,46 
1.223,247 

782,2  5 
1,661.546 

700..  5 
3.209,39a 

475,343 
1,464.36 
:  95,060 
567,393 
668,041 

1,410,414 

l,Ho,*0 

1,099,591 

275,0<  0 

336.65i' 

749,655 

58  416 

5*8,986 

1,305,426 

319,83!* 


Bid. 


.00 

O* 
10* 

0* 

0* 

0* 
.0* 

o* 

!00 
00 

o< 

2! 

i0* 

!0< 

0< 

Oi 

0' 

3< 
l0( 
I0( 
10* 
10* 

I  * 

>0» 

0* 

0< 

0< 

o* 

0* 
10* 
10* 
i0« 
10* 
10* 
'Or 
I  Of 

I  ' 

ICO 

10* 

10*. 
10* 
10* 
10* 
10* 
10* 

51 
10* 
101 

5( 
10* 
10* 

10( 
10( 
10* 
10* 
10* 
10* 
10* 
100 
10* 

5*. 
10* 
10* 
10O 
100 

50 
100 
100 
100 

60 
100 
100 

50 
100 
lOO 

100 
80 

10<» 
80 

100 

100 
100 

i'oV 

100 
100 


Per 

ne,  30, 
3  5 

V021<2 

148 

5.5 

1950 

275 

b20 


210 

050 

1300 

5^5 

600 

'55 

900 

345 

475 

990 

590 
H7*> 
200 
1000 
640 
248 
325 
330 
505 
47<> 
1350 
415 
'425 
200 
390 
178 

200 
100 

180 
Her 

265 

178 

172 

145 

260 

170 

1K> 

250 

170 

3"5 

500 

150 
Per 

145 

:eo 

240 
120 
100 
290 
140 
208 
6)0 

Per 
125 
305 
165 
195 
190 
110 
310 
235 
210 

Per 

1130 

-200 

130 

60 
155 

"Per 
120 
260 
160 
125 
250 

Per 

200 
125 


Ask. 

/•en.t 
1904. 

2'  6" 

52 
550 
2000 

85 

65" 

>3'6" 

>>65 

1350 

vso 

>50 

165 


119,228 
52,775 
26.668 
70,688 

125.63" 


100 

100 

00 

100 

2.027.065  100 


488,2*1 

4'7.55« 

510,786 

1.418,325 


500 

1010 

ilO 

no 

•180 
JO 
030 

232" 


478 
400 
125 
1460 
.05 

185" 

225 
133 


share 
280 

18o" 
150 


190 
200 

190" 


165 

than 

ifO 

^75 

250 
1 25 
110 
300 
150 
212 

xhare 
135 

170 

200 
2*0 
115 


NORTH  DAKOTA. 


140 

175 

150 

145 
120 


100 
100 
100  100 


200 
200 
225 

i*60" 


40 
225 
share 
•135 

209 
'135 

6219 
160 
<!40 
*hare 

140 

300 
1-5 
150 
275 
hare 
2=0 
225 

lOO' 
145 


170 


14  0 
110 


275 
110 


(NUK1  ri  CAKOLINA 


RALElUH 

Citizens'  Nat.  Bank 
Comm'l  &  Farm's  Bk 
Nat.  Bk.  of  Raleigh. 
Carolina  Trust  Co. . . 

W.LMINQTON— 
Atlantic  Nat  Bank 
Murohlson  Nat   Bk. 
Peoples'  Sav   Bank. . 
Atl'ntloTr.ABkg.Oo. 
Wllni.  Sav    A  Tr  Co 


100,00* 
100,000 
225,000 
100,000 

125,000 

300,000 

30,000 

50,000 

25,000 


98,647 

63,635 

117,934 

5,706 

198,510 

129,150 

20,764 

13.127 

81.496 


8?9,*2  2=> 
538,924 
391,842 
116,89r 

1,166.221 

1,509,7  If 

5  9,-3- 

4i2,831 

1, 055.f.2.' 


100 
100 
10* 
100 

1 00 

100 
100 
100 

50 


Per 
150 
143 
120 


Per 
225 

147 

150 
120 

25=. 


shart 


100 

"hare 

245 

150 


Faroo— 
Commercial  Bank... 
Fargo  N't i' 1  bank  .. 
First  National  Bank 
Merchants'  State  Bk. 
ReriRlv.Val.Nat  Bk. 
Northern  Trust  Co  . 


Oapital. 


4  4,000 
50  OOO 
150.000 
100,000 
100,000 
1*10.000 


Surplus 
<f  Profits. 


187 
10,3  i5 
57,537 
20,^63 
56,912 
8,50  ' 


Gross 
Deposits 


127.403 
225,305 
1,321.097 
424.M7 
495,  50 
110,000 


P"» 


100 
1  00 
100 
loO 
100 
IO0 


Bid.    Ask. 


Per  shan 
100 
125 
150 


125 


125 
,130 

1125 


OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger  Bk.Co 
Citizens'  Nat.  Bank 
City  Hall  Bank... 
Cosmop  Bk.  &  8  Co. 
Equitable  Nat.  Banf- 

Hflk  Nat.  Bank 

First  Nat.  Bank  .... 
Fourth  Nat.  Bank. 
German  Nat  Bank 
HelYet1a8av.ABk.no 
HomeSav'gs  Bk.Co 
Market  Nat.  Bank 
Merchants'  Nat   Bk 

North  Side  Bank 

Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Banti 

&  Trust  Co  

8eoond  Nat.  Bank 
South.  Ohio  L.  At  Tr 

Third  Nat.  Bank 

Union  Sav.B  ATr.Co 
Unity  Bkg.A8av.Co. 
Western  German  Bk . 
Cent.Tr  A  8. Dep.Co. 
Cincinnati  Trust  Co 

Cleveland— 
Bankers'  Nat.  Bank 
Bk.of  Com'erce.N.A 
Central  Nat'l  Bank 
t  lark  Ave.  Sav  Bk  Cc 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A>  L.  Co. 
Columbia  Sav  AL  Co 
Colonial  Nat  Bank 
(  ommerclal  N.  Bank 
Dollar  Sav  AiHkg  Co 
Euclid- Park  Nat.  Bk 
Farm.AMer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co 
Ger.  Amer.Sav  B  Co 
Lincoln  Sav.  A  Bkg 
Lorain  St. Sav. Bk.Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank 
National  City  Bank 
Pearl  St.Sav.A  Tr.C'i 
People's  Sav.  A  L.  Ap, 
Prod.  Ex.  Bank'g  Co 
80.  Cleveland  Bk.Co 
State  National  Bank 
Unlt'd  Bk.  A  Sav.  Co. 
Union  Nat.  Bank... 
Wade  Park  B'k'g  Co 
W.Cleveland  Bkg.  Co 
B'way  Sav.  A  Tr.  Co 
Citiz'ns'  Sav.  ATr.Co 
Cleveland  Trust  Co 
DimeSav.A  Bkg.  Co 
Euclid  Av.  Trust  Co. 
Forest  City  Sv  A  Tr 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg  &Tr  Co. 
Prudential  Trust  Co 
Reserve  Trust  Co.... 
>4tate  Bbif.  ATrnst  Ho 
Union  Sav.  A  L.  Co. 
Woodi'd  Av.  ».<Jt  Tr 

Columbus— 
Amer  Sav.  Bk.  Co. 
Bk.  of  Commeroe  Co 
Capital  City  Bank 
Citizens'  Pavings  Bk 
City  Deposit  Bk.  Co 
Columbus  Sav. Bk.Co 
Columbus  8.  A  T.  Co 
Commercial  N.  Bank 
Deahler  Nat.  Bank. 
Uayden-Clin'n  N  B 
Market  Exoh.  Hank 
Merch.  AMa,n.N  Bk. 
>ew  First  Nat.  Bank 
Ohio  National  Bank 
State  Sav.Bk.  ATr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank 
Dayton  Nat   Bank 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank 
Merchants'  Nat.  Bk 
Teutonia  Nat.  Bank 
Third  Nat.  Bank.... 
Winters  Nat.  Bank 
Dayton  Sav.  A  I'r.  Co 

TolEDO- 
Amer.  Sav.  Bk.  Co 
uent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co 
Dime  Sav  Bank  Co 
Dollar S.Bk  ATr.Co 
East  Side  Bank.  Co 
First  National  Bank 
Holcomb  Nat.  Bank . 
Some  Sav.  Bank. Co 
Lucas  Co  Sav  Bk.Co 
Market  Sav.  Bk.  Co. 
adercli.  <&  Cl'k  8.  Bk 
Merchants'  Nat.  Bk 


400.000 

100,000 

1,000,000 

100,000 

100,000 

250,000 

600,000 

3,700,000 

500,000 

500.000 

50,000 

50,000 

250,000 

1,000.000 

50,000 

600.000 

700.000 

500,000 
200.000 
800.852 
1,200,00*' 
500.00* 
&50.000 
250.000 
500,000 
500.000 

500,000 

2,000,000 

800.000 

50,000 
500.000 
250,000 

50.00C 
Absorbe 

1,500.00* 

pl3.7f0 

61,800,000 

5*',00( 

1,000,00* 
100.00( 
50.000 
p50,000 
100,00* 
250.00C 
600.000 
250,00* 
200.00C 
100.00( 

<  100,00* 
150,00* 
500,00* 
250,00* 

1,600,00* 
200,00* 
p93  61V 
300,00* 

4,000,00* 

1.750.001 
500,00* 
p95,100 
250,00* 

10J0.001 
200,00* 
600,00* 
300,00* 
375.30C 
808,397 
250,oo* 

50.00* 
200.00C 
100,00* 
100.00C 
500,000 

50,00c 
500.00* 
200.00* 
300.00* 
500.00C 
100,00* 
500,00* 
500,00* 
400,00* 
200,00* 
500.00C 


446,814 
46.700 

579,4« 
36,257 
20,501 
58.3-7 

43<!,7*^ 
.,149,191 

757,803 

642  787 
61,212 

264,193 

3dl,112 

9.227 

833  976 

Merged  i 

81,75- 

236,959 

25,560 

576,487 

1,4  9.851 

3,699 

650.534 

293,145 

182,842 

In  Llqu 

1,345,266 

402,961 

1,170 

97,198 

18,359 

27.26". 

d  by  Unio 

343,  93 

Absorbed 

650,736 

10,839 

313,234 

U0.72H 

23,938 

3,578 

20.938 

21.427 

165.037 

330,612 

59,434 

1 25,000 

In  hands 

47.656 

Con  sol.  w 

150,000 

727,fc03 

100,560 

6,361 

203.371 

e.054,563 

l,09i*,810 

409  6H6 

3.910 

26  130 

830,340 

t.  9,765 

Absurbe 

8,086 

131.179 

63,903 

149,552 

3,743 

36,23") 

22,590 

123,418 

170,259 

26.070 

77.404 

232,975 

141,284 

212,740 

55,310 

316,8^4 

212,^91 

192,928 

109,808 

180,482 


200,00* 
300.00* 
80.000 
600,00c 
200.00C 
200,00* 
400,00* 
500,001 
300,000 

50,000 
300,00* 
100,001 
100,000 
500,000 

50,000 
500,00* 
300,000 
250,000 

95  80* 
100,000 
loo, 000 
300,000 


174,673 
160,43 

3,' 98 
250,915 

70,870 

56,2^3 

240.464 

246,55^ 

88,856 

10,380 

29,123 

16,707 

20,467 

112,962 

25.552 

907,577 

126,927 

114,886 

11.028 

New 

168,995 

266,3b5 


4,159,370 

957.326 

6  041  94 

704,fi23 

615,479 

1.90O.-4* 

5,079,B65 

13.928,670 

3>30,6  6 

4,841,551 

239.C04 

10S2*0 

3,125,121 

5,068,»79 

208.952 

4.347.4   1 

nto  First  N 

1.4  45,874 

2  271,361 

177,374 

4,989,287 

18,045,257 

23  <  398 
5,521,790 
4,700,012 
2,337,159 

idation, 

8,917.205 

4,650,683 

92,798 

1,890,171 

385,472 

701.714 

n  Nat.  Bk. 

2  6  4,17 

by  Euoiid 

14,0  3,4   h 

447/97 

6,23 1,860 

1,240  355 

639.695 

243,967 

1,414.185 

532,492 

2.26  ,985 

1,388,118 

1,924.804 

3.730.664 

of    recelv 

1,606,424 

ith  Euclid- 

2,744,880 

13,54«,4">4 

1.464  157 

24  4,759 
3,172.815 

29,383,89 

20.985  400 

4,6y7,65 

400,000 

1,794,75*) 

8  267,018 

1,541,598 

d  by  Ciiize 

yl8,3'4 

2,0  0  479 

20^,867 

2,664,9  9 

324,118 

653,59  s. 

897,141 
1,299.783 

914,978 

544,7*  6 
1,774, 19w 
2,256,919 
1,724.449 
2,415,136 

972,512 
4,034,345 
3,515,556 
3,392,155 

89i,5b7 
1,907,884 

1,498,070 
868,2*0 
226,835 

l,3l',4l 
573,532 
420,488 

1,557,190 
855,48 
551,896 

129,138 
615,58" 
693,930 

19l,09H 

1,080,788 

804.27. 

2,401,389 

1,64c, 330 

1,749,39? 

202,8o7 

Bank 

l,l90,f'0- 

1,629,514 


10*) 
100 
10*i 
100 

5 
100 
100 
100 
100 
100 

10 
100 
10c< 
100 

50 
100 
at. 

10 

100 

100 
100 

100 
100 
100 


Per 
295 
195 

155' 
11* 
127»< 
215 
232 
2  85 
320 
'.  1 
105 
£63 
102 
123 


shart 


320 


135 


235 
300 


Bank. 

I24i« 
2T0 

23619 
525 

102*8 
6  '0 

197 
175 
Per 


100 

100 

50 

100 

"50 

ibo 

Av. 
100 

50 
100 
100 

50 

50 
100 
100 
100 

50 
200 
er. 

00 
Par 
100 
100 
100 

50 
100 

100 
100 
100 

100 
100 
100 
ns' 

ibo 

100 

50 
100 
100 
100 
10U 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 

100 
100 

ibo 

100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


177 


Tr. 


83 


165 

320" 


6C0 


205 
183 
shart 


125 


125»i> 

Co. 

192i« 


k  Nat. 
176 


2F0 
253 


87 


135H 


Bk. 

i'8o" 


S.ATr 

.Co. 

90 

101 



131 

"Per 

share 

135 

150 

130 

140 

300 

-50 

loO 

137 

175 

'2«0 

100 

125 

280 

300 

185" 

195 

175 

200 

145 

150 

190 

200 

215 

V.40 

.. 

180 

160 

170 

fer 

share 

275 

285 

160 

163 

iV6" 

175 

145 

150 

121 

130 

216 

220 

±0> 

"Per 

share 

105 

1*>7 

75 

115 

60 

62>fi 

126 

129 

260 

145 

15  5 

150 

155 

Hi1* 

116 

2l"o" 

... 

179 

*8ai^  price.   1  Book  value.  a  This  oompany  is  to  be  dissolved.  b  Capital  and  snrnlns  to  be  increased. 
1  New  atock.  p  Amount  paid  In.    x  Ex-.Uvideml.   s  Capital  to  be  reduced  to  .-61,000,000 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


To'.EDO— (Con.) 
Nat.  Bk.  "1  Commerce 
Northern  Nat  Bank. 
OhioSav.Bk.&Tr.Oo. 
Second  Nat.  Bank.  . 
Seour'y  S.Bk.&Tr.Co 
Tol.8av.Bk  &  Tr.Co. 
Union  Save.  Bank  .. 

YOUNG8TOWN— 
Commercial  Nat.  Bk. 
Dollar  Sav.  &  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Bank 
Second  Nat.  Bank. . 
Wlok  National  Bank 


Capital. 


500,000 
300,000 
600,000 
350,000 
250.000 
100,000 
250,000 

200,000 
l,00i),000 
1,000,000 
229.000 
200,000 
500,000 


Surplus 
A  Profits 


$ 
198,721 
411.422 
264,7' 6 
1,005,923 
40  045 
237,373 
133,714 

105  000 
225,000 
81<!,700 
143,358 
Consoli 
159,859 


Gross 
Deposits. 


2,660,557 
2.042  053 
3  037,54 
1,844,487 
773,715 
1,688.011 
1,120,035 

700,000 
3.650.000 
3,566,627 

773  676 

dated  with 

1,445,26s 


fr 

Sid. 

Per 

100 

160 

100 

240 

100 

158 

100 

378 

100 

117 

100 

100 

172 

Per 

100 

115 

100 

160 

100 

190 

100 

First  Nat 

100 

Ask. 


share 


161 

124" 

210 

177 

share 

120 


Bk. 


OKLAHOMA  TERRITORY. 


GUTHRIE- 

Gathrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank.. 
Logan  County  Bank 
Nat.  Bk.of  Commeroe 
Oklahoma  City— 
Amerioan  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  Citv  Nat.  Bk.. 
Oklah.  City  Sav.  Bk 
8tate  National  Bank 
Western  Nat'l  Bank 


150,000 
25,000 
25,000 

100,000 

100,000 
25.000 
100,000 
100,000 
50,000 
200.000 
100,000 


10,999 
1,800 
8.316 

419 

8.014 
35,582 
11,466 

4,0  0 

Consol.  w 

25,241 

45.000 


875,500 
115,700 
231.344 
20»,138 

342,082 
290.134. 
344,558 
200,000 
ith  Americ 
85e,8-<  5 
750,00  i 


100 
100 
100 
LOO 


an 


Per 


Per 


Nat. 


share 


share 


PENNSYLVANIA.-(Continued.) 


Bank 


OREGON. 

<■  ortland— 
First  National  Bank. 
Ladd&TiltonBank. 
Merchants'  N.  Bank. 

500,000 
250,000 
250,000 
250,000 
300.000 
52,000 
290,000 

983,728 

131,521 
110,500 
119,087 

8,028,190 

3,424,627 
3,076,660 
2,826,190 

Pri 

Per 
vate 

share 
Bank 

S^curitySav.A  Tr.Co. 

100 

Unit.  States N.  Bank 

Pacific  Trust  Co 

Portland  Trust  Co. . . 

551,617 

100 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  Seoured  8avs. 
Enterprise  Nat.  Bk.. 
First  Nat.  Bank.  ... 
German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Second  Nat  Bank... 
Allegheny  Trust  Co . 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.&Tr.Oo 
Work.  S.Bk.&Tr.Co 

ALLENTOWN— 
A'lentown  Nat. Bank 
Merchants'  Nat.  Bk 
Seoond  Nat.  Bank... 
Leh.Val.T.&S.D.Co. 

Altoona— 
First  National  Bank. 
Seoond  Nac.  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co. 
Real  Est.  Tl. 4  Tr.Co. 
Union  Trust  Co 

ERiE— 
First  National  Bank. 
Marine  Nat.  Bank... 
Second  Nat.  Bank... 
Erie  Trust  Co 

HARRI8BURQ— 

Commercial  Bank  .. 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrlsburg  N.  Bank. 

Mechanics^  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.&S.D. 
Comraonwl'th  Trust 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank. . 
Farmers'  Nat.  Bank 
First  National  Bank. 
Fulton  Nat.  Bank... 
Lancast'rCo.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank  . 
City  Sav.  F.  <fe  T.  Co. 
Lancaster  Trust  Co 
North.  Tr.  &  Sav.  Co. 
People's  Tr.  8.  &  Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. . 
Bank  of  No.  Amer. 
Centennial  N.  Bank. 
Central  Nat.  Bank. . . 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank. 
Eighth  Nat.  Bank 
Far  &  Mcch  Nat  Bk. 
First  National  Hank. 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Hank. 
Girard  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manayunh  N.  Bank. 
Manufaot'rs'  N.Bank 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
Sat.BkofGermant'n 
Nat.  Bk.  of  No.  Lib.. 
Nat.  Security  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 


I 


125,000 
200.000 
350,000 
200,000 
100,000 
300,000 
700,000 
6,1,000,000 

125,000 
150.000 
200.000 
100,000 

1,000,000 
200,000 
300,000 

pi  25. 000 

150,000 
100.000 
pl91,375 
p240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
3  00,000 
125,000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
al50,000 

200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000,000 

1.000.000 

2,000.000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


79,812 
260.285 
102,122 
776,167 

25,573 

750  000 

164,311 

L, 052,569 

30,480 

43,781 

32,527 

437,741 

772,134 

39  440 

342,764 

2^5,779 

222  730 
64,586 
18.092 
44,856 
37,937 
57,600 

315,576 

327,224 
129,025 
136,797 

16.168 

217,000 

6.100 

421,867 

270,000 

11.T-.OOU 

78,742 
76,897 

450,557 
234,115 

248,289 
33  H.000 
203  345 
106,655 
28<\0o3 

44,4.10 
105,339 
108,039 
476,614 

27,113 
180,147 

37,891 

50.000 

2.077,059 

340.861 

2,454,323 

212,778 

88  7,801 

73  7,000 

1,047,372 

664,128 

4,836,931 

1,619,620 

2,742,018 

245,136 

2*6.164 

312,044 

6^.K09 

709,337 

520,009 

807,512 

41(5,690 

439,173 

1H4.95K 


1.110,505 
2,157,482 

856,457 
3,039,704 

234.142 
1,316,289 
2,39rt,775 
2,339,414 

198,000 

729,776 

439.240 

3,320,748 

1,947,544 

86-1,286 
1,386.688 
1,243.910 

2,399,250 
595,507 
946,865 

1,090,229 
108,540 
263,000 

2,121,865 
1,134.557 
1,760  872 
1,360,733 

284,725 
2,884,000 

192,360 
1,431,582 
1,844,000 
1,550,000 

549,925 

513,103 

1,298.115 
2,109,814 


I 


1,018, 
900, 
338, 
841. 
627, 
436 
597, 

1,139, 

4,200, 
671 

2,636, 
783, 


025 
000 
803 
0.0 
727 
149 
141 
5,1 
841 
935 
596 
562 


New  bank 

9,M)y,ooo 

3,28^.000 

8,747,000 

1.560.J00 

15,658.000 

2.446,000 

13,808,0  »0 

lo,677,'H)0 

37.0'JO.OOO 

22  S39.00O 

29,574  000 

1,033.000 

1.715,007 

2,084,000 

6,835,000 

13.743.000 

2.3  1 5  030 

3,729,000 

2,5^2000 

2.333.000 

1,583  000 


50 
50 
100 
LOO 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

LOO 
LOO 
100 
'00 

50 
Pri 

50 
100 

25 
Pri 
lOO 
<t25 

LOO 
LOO 

100 

50 

100 

LOO 

50 

LOO 

100 

100 

100 

50 

100 

'50 


100 
100 
'lOO 
30 
50 
I  Oil 

•oo 

100 
100 

00 
100 

50 
100 
LOO 
100 
100 

50 
100 
100 
100 
100 


Per 
90 

1081$ 


150 


140 

290 


120 
300 
Per 


Per 
300 
130 
110 


120 
115 
Per 

210 

t 

i'io" 

150 
Per 


vate 


425 
t 

vat* 

225 

50 

225 
180 

P>r 
250 
115 
215 
195 
124 
134 
134 
160 
325 

70 
155 

80 

Per 


share 

105 

125 

150 

500 

165 

380 

145 

341 


140 
360 

share 


share 

140*" 

115 

150 

L25 
L'.O 
share 

200" 


129 
27l' 


share 

65 
Bank 

55 
450 

58 

Hank 
250 

60 

:50 
2  'JO 
share 
252 

U6 
220 

1*25*" 

135 

137 
167 
350 

72 
160 

82 
share 
125 
277 


41 

i*5ie 

300 

134 

17412 
•275 


231 

* 

67  " 

it 

: 

150 
235 

ll6" 

150 
150 
160 
245 

* 

ISO" 

Philadel.— (Con.) 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel'a  Nat.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

South wark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 

rhlrd  Nat.  Bank 

Cradesmen'sNat.Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 

For  detailed  slatem 
American  Trust  Co. . 
Cent.  Tr.  &  Sav.  Co. 
Jity  Trust  Safe  De- 
posit &  Surety  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.  Ins.  &  Tr.Co. 
Cont.  Title  &Tr.  Co.. 
Equitable  Trust  Co . . 
Exoelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 

Tr  <fe8afeDei).  Co. 
Franslln  Trust  Co... 
wer.Amer.T.&Tr.Co. 
Germantown  Tr.  Co. 

Girard  Trust  Oo 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.&Sav. 
Integrity  Title  Ins. 

Tr.  &  Safe  Dep.  Co. 
Investm'tCo.ofPhll. 
Land  Title  &  Tr.Co. 
Lincoln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co . 
Merchants'  Tr.  Co... 
Mortgage  Trust  Co . . 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
Phil.Tr.S.D.&In.Co. 
Provident  Life&Tr. 
Real  Est.Tl.In.  &Tr. 
Real  Estate  Tr.Co.. 
Tacony  Trust  Co... 
Tradesmen's  Tr.  Co.. 
Trust  Co.  of  N.  A.... 
Un.SuretyA  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhila.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank. . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exohange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank, 
c Fifth  National  Bk.. 
First  Nat.B*kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  &  Dep. Bk. 
UermaniaSav.  Bank 
H  izelwood  Bank.  .. 
Homew'd  Peop  s  Bk. 
Industrial  Nat.Bank 
Iron  City  N.Bank... 
Iron&GlassDol.Sav. 

Keystone  Bank 

Liberty  Nat.  Bank . . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  &  Manu  N.  Bk. 
Metro  poli  tanN.  Bank 
Monongah'laN.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsylva'taN.Bank 
Penn  Sav.  Bank  .... 
People's  Nat.  Bank.. 
People's  Sav.  Bank.. 
Pittsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Seoontl  Nat.  Bank... 
Third  National  Bank 
Trad'sA  Mech's  Bk. 

Union  Nat.  Bank 

Union  Savings  Bk... 


Capital. 


200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500.000 
400,000 

ents  of  Phi 
200.000 
500,000 

500,000 
250,000 
400,000 
1.000,000 
1,000,000 
p500,000 
1,000,00 

150,000 
2,000,000 
1,707,100 
1,786,100 

125.000 
200,000 
500,000 
600,000 
2,500,000 
1,000.000 
200,000 
350,000 

500,000 

2,000.000 

pl,065,400 

#132,000 

250,000 

500,000 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

127.500 

p25O,O0O 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

67,700 

100,000 

2,400,000 
200,000 
600,000 
300,000 
200.000 
6500,000 
250,000 
500,000 

1,200,000 
800,000 
100.000 

1,000,000 
100,000 
100,000 
100,000 

1.000,000 

d  200,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50,000 
50,000 
800,000 
400,000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000,000 
800,000 
400,000 

1,000,000 
807,800 
500,000 
50,000 
200,000 
100,000 

1.000,000 

1,000,000 
75,000 
52,500 
600,000 
500,000 
100,000 
500,000 

1,000,000 


Surplus 
<t  Profits. 


$ 

394,180 

924,277 

2,440,717 

354,647 

56  80 
371.110 
221, 2^3 
144  361 
113,3i-6 

84,153 
709,412 
581,9  0 
657,62 
225,784 

la.  Trust 
49,902 
147,178 

278,651 

161.415 

167,448 

1,471,368 

1,1 15,8 11 

191.984 

JS77.059 

9,892 

5.596,006 

I  730,597 

74.902 
50,000 

130,279 

502,0  54 
8,805,820 

452,757 
33,264 

478,851 

626,006 

1,076,106 

1,777,043 

32,40i 

97,944 

103,030 

245.680 

763,774 

1,163 

3,099,502 

594,591 

9,940 

3,313.493 
398,196 
424,089 

1,401,544 

65,356 

159.605 

235,852 

In  hards 

69,388 

615,751 

914,245 

201,885 

689,215 

17,105 

165,672 

117,030 

2,523,416 

414,974 

1,155,3  L9 

199,503 

31,906 

61.309  195 

270,573 

770,451 

792.386 

6,693.875 

9.0>2 

1,220,051 

49,887 

41,^34 

191,431 

2,349,837 

301.304 

103.079 

1,079,137 

776,167 

495,874 

417,845 

5,839 

4,471 

234,566 

Con  with 

321,761 

783,640 

116,813 

828.687 

114,098 

88,330 

835,8f>7 

Con.  with 

356,127 

1,695,478 

16,292 

447,719 

10,000 

150,414 

30,124 

1,432,970 

1,174,153 

3  51,494 

64,958 

3,220,412 

237,863 

58,487 

3,687,404 

95,391 


Gross 
Deposits. 


$ 

2,578,000 

5,517,000 

38,535.000 

2,326,000 

656,399 

1,864.009 

1,139.000 

1,122.000 

837,000 

1,113,000 

4.299.000 

4.994,000 

3,551.000 

2,736,000 

Cos.  see  Oh 

428,826 

l,55a,408 

2,387,960 

408,034 

1,791,901 

10.922,990 

5,092,826 

3,201.168 

3.553.159 

590.226 

20,630.767 

) 


3885,465 


1,233,201 
New  Co. 
1,704.9  0 
3,116325 
23,042,933 
5,819,333 
702,796 
3.154,927 

2,827,550 
459,832 

6,685,468 
263,272 
908,699 

1,115,611 
95,644 

5,263,312 
300,422 

17,588,609 

257,039 

22,341 

6,969,855 

8,372,431 

3,250.455 

6.173,989 

509,535 

1,114,629 

2.955,413 

of  reoeiver 

2  092.9 10 

2,137,822 

3.612.433 

2,371,220 

3,632,746 

310,311 

92o,569 

576,612 

13,306,908 

2.540,072 

5,613,957 

1,742,750 

676,675 

2,590,654 

451,336 

1,927,7  09 

2.284,252 

18,691,691 

1,569,094 

1,621,368 

631,662 

330  1*8 

743,036 

15,001,880 

l,7nl.891 

534,948 

1,962,672 

3,039,704 

8,082.634 

6,850.662 

108  895 

172,000 

1,196,9U7 

Bank  of  PI 

1,641,464 

2,561,359 

996,819 

2,V.66,331 

532,447 

815,225 

2i,862,«8.5 

Bk.  of  Pitt 

752,^29 

3,020,634 

539,78  7 

2.904  216 

New  Bank 

899,546 

182.940 

10,739,639 

10.159.k81 

14,037,714 

1,206,249 

12,074,3  L5 

1,071,112 

664,084 

3,923,657 

3,702,313 


P'r 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 

50 

100 

100 

100 

25 

100 

25 

100 

100 

100 

50 

'56 
100 
100 
100 
50 
50 

50 
50 

LOO 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

xod 

100 
50 

100 
25 

100 
50 
50 

100 
50 
50 

50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

1 00 

100 

50 

10Q 

100 

100 

50 

100 

100 

too 

100 
100 

50 
100 

50 
100 

50 
100 
tts 
100 

60 
100 
100 

50 
100 
100 

Nil 

LOO 
100 
100 
100 

ibo 

50 

100 
100 
100 

100 
100 

50 
100 
100 


Bid. 


Per 

* 
* 

306" 


Fc6.6 


63 


114 
82 

,1904 

115 
101 
IOOI3 

322"" 

37 
120 

27i« 
660 
103 

84 

69 


185 

690 

215 

60 


64 
240 
25ifl 

118" 

88k 
240 


Per 

120 

305" 

135 
150 
260 


400 
208 

283 
80 


180 

73 

150 

302 


340 

150 


300 
"50" 


225 


165 
240 
159 
144 


132ia 
185 


Ask. 
share 

125^ 
305 
111 
55 


70 
10H« 
100 


30 


508 

15ii« 
175 

'35" 
1-201* 


34 
115 
157 

7638 
share 
150 


160 


440 
210 

290 


1300 

190" 
78 

390" 
650 


160 

240" 
400 

55" 


300 


157 


133 
210 
298 


199 
160* 


800 


70 


180 


1050 


Sale  prioe.  a  Capital  paid  in;  authorized  amount  Is  lareer;  when  full  paid,  par  value  will  also  be  increased.  6  Capital  and  surplus  to  b« 
inoraaned  c  To  be  consolidated  with  Fort  Pitt  National  Bank,  d  Capital  to  be  increased,  p  Capital  paid  in;  authorized  am't  is  larger, 
r  Capital  to  be  increased,     x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(Concluded.) 


PlTTS'QH-(Con.)- 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 

West.  Sav.  &  Dep.Bk. 

Central  Sav.  &  Tr.Co 

Colonial  Trust  Co. . 

Common we'h  Tr.  Co. 

Continental  Tr.  Co. 

East  End  8.  &  Tr.  Co. 

Equitable  Trust  Co. . 

Franklin  Sav.  &Tr.. 

Fidel.  Title  &Tr.  Co. 

German  Tr.  Co 

G«r.  Amer.  8a.  &  Tr. 

Guar.  Title  &  Tr.  Co. 

Guardian  Trust  Co . . 

Hazlew'd  8.  &  Tr.Co. 

HillTopSav.&Tr.Co 

Home  Trust  Co 

Internat.  Sav.  &  Tr. 

Iron  City  Tr.Co  .... 

Land  Title  &  Tr.  Co.. 

Mercantile  Trust  Co. 

Meroh.  Sav.  &  Tr.  Co. 

Mt.Wash.  8.&  Tr.Co.. 

North  Amer.  Sav.  Co. 

Oakland  Sav  &  Tr.Co 

People's  Trust  Co.... 

Pittsburgh  Trust  Co. 

Real  Estate  Tr.  Co. 
St.  Clair  Sav.&Tr.Co 

Safe  Dep.  &  Tr.  Co 

South  Hills  Trust  Co. 

8outh  Side  Trust  Co. 
Treasury  Trust  Co. 

Union  Trust  Co 

West  End  Sav.  Bank 

&  Trust  Co 

Reading— 
Farmers'  Nat.  Bank 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Never  sink  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank . . 
8chuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co. . . 
Pennsylvania  Tr.  Co. 
Beading  Trust  Co... 

Scranton— 
County  Sav.  Bk.&Tr. 
Dime  Dep.  &  Dis.Bk. 
First  National  Bank 

Keystone  Barfk 

Meroli.  &  Meoh.  Bk  . . 

People's  Bank 

Scranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders*  Nat.  Bank. . 

West  Side  Bank 

Lack.  Tr  AS.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

WILKE8-BARRE— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.  B.  Dep.  &  Sav.  Bk. 
Wyoming  Nat.  Bank 
Laierne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
First  National  Bank, 
Lycoming  Nat.  Bank 
West  BranchN.Bank 
Williamsp't  N.  Bank 
8usq.Tr.  &  S.  Dep.Co. 
York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co. . 
8eour.  Title  &  Tr.Co. 
York  Trust  Co 


Capital. 


500,000 
200,000 
250,000 
125,000 
p3,881,445 

1,500,000 
419,250 
250,000 
750,000 

pl92,405 

2,000.000 
161,600 

1,000,000 

1,000,000 
500,000 

pl25.000 
150.000 
500,000 
253,874 

2,000  000 
477,803 

©701.900 
500,000 
125,000 
wl,000,000 
200,000 
250,000 

2,000,000 

2,000.000 
125,000 

3,000.000 
125,000 
300,000 

«127,884 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300.000 
249,540 
250.000 
250,000 
500,000 

100,000 
100,000 
200,000 
»4«,500 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

P761.900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
dt  Profits, 


192,770 

121,373 

257,574 

28,701 

5,667,437 

1,178,779 

24.912 

85,049 

36J.812 

37,512 

4,311,513 

81.336 

577,184 

840,454 

500,000 

31,425 

14,008 

114,44'.) 

54,0.29 

694.710 

95,5 '31 

250,350 

124,101 

6,122 

1,008,779 

130,689 

35,763 

4.133,184 

2,031,144 

4.806 

7,522.024 

4,234 

31.512 

25,562 

17235562 

227,017 

712,726 
178,872 
125,063 
641,614 
7,5  a5 
201,759 
225,561 
130,257 
443,837 
62,457 
158,334 
288,533 
182,366 

216,739 

220,752 

1,877.460 

10,000 
358,275 

45,648 

368,827 

8,439 

767,724 

191,275 

61,031 
234,904 
389,033 

410,704 
325,496 
753.382 
420/63 
605,533 
282,265 
523,836 
165,906 
202,975 

250.299 

120,200 

45H.967 

82,005 

71,848 

77,312 

52.222 
153,453 
246,458 

78,256 
266,300 
295,417 

11,089 
136,287 

47,111 


Gross 
Deposits. 


8 
492,089 
8n6.0i>3 

1,000,95  » 
177.015 

10,308,563 

1,927,171 
269,105 
478,863 
729,275 
148,774 

7,453.553 
110,521 
901,159 

1,702,099 
Reorgan. 
329,658 
461,194 

1,159,982 
77,201 

1,337,022 
200,903 

1.426,504 

560,792 

96,550 

1,541,145 

459.058 

777,277 

10,123,946 

2,763.845 
110,184 


P*r 


155,117 

537.580 

88,698 

29,955,014 

953,301 

1.391,528 

1,015.354 
556.323 

1,448,34) 
104,260 
663.408 
601,420 
460,025 
633,709 
882,824 
631,629 

1,632,076 
755,483 

1,794,130 
2.189,360 
9,103.272 

125,000 
1,973,150 

355.431 
2,241.645 

216,066 
3,452,044 
1,536.394 

808.0J3 
1,359,4H8 

825,339 

1,467,502 
1,491,053 
2,487,030 
1,805.911 
3.637,181 
2,201,010 
1,893,860 
496,591 
943,382 

1,080,620 
454,000 

1,713,559 
673,095 

1,245,0  :o 

624,840 
531,890 
324  278 

2,10L,552 
536,182 
95  1,929 
809,894 
403,908 

1,045,231 
552,533 


100 
100 

50 

50 
100 
100 
1 00 
100 
100 

50 
100 

25 
100 
1 00 

25 
100 

50 
100 

25 
100 


100 

50 

50 

50 

100 

100 

100 

100 

100 
100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

IOC 

10 

10 

100 

100 

100 

50 

100 

50 

25 

100 

100 

50 

100 

100 

100 
100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

25 

50 

50 


Bid. 


Per 


112% 


175 

135" 
161 

460" 


Ask. 

share 
146 

120" 
65 

184" 
90 
200 
165 


71 
117' 


115 


225 
397" 

2200 


Per 
100 
140 
2.30 
127 

50 
300 
210 
120 
235 

13 

15 
205 
145 

Per 
400 
210 
1475 

65 

65 
159 
760 

65 
760 
240 
220 
255 
160 

Per 
200 


380 
156 
270 
217 
115 

Per 
175 
210 
300 
150 

56 

Per 

98 

175% 


146% 

46  V 
48% 

'75 

77%. 


180 
117' 


145 


240 
400" 


share 
145" 


240 

15%3 


hare 
450 
220 
1550 

7212 

75 
165 
300 

67% 

W 

270 
265 
165 
share 

To" 

295 
345 
385 


225 
125 

hare 
180 

3l6" 


share 
l*8o" 
215" 


25 


RHODE  ISLAND. 

Newport— 

1 

Per 

shave 

Aquidneck  Nat.  Bk.. 

200,000 

66,409 

403,376    50 

68 

First  Nat.  Bank 

120,000 

84,794 

246,862  100 

150% 

Nat.  Exchange  Bank 

100,000 

63,971 

436,327 

50 

80 

New  Eng.  Com'l  B'k. 

75,000 

8,308 

47,11 1 

50 

50 

Newport  Nat.  Bank. 

120,000 

95,711 

327,519 

60 

11212 

Union  Nat.  Bank 

155,250 

39,105 

102,750    90 

98 

Newport  Trust  Co... 

300,000 

134,846 

1,153,209;  100 

313 

...  ■ 

Pawtucket 

Per 

»hare 

Slater  Trust  Co 

500,000 

666,499 

5,0  22,679, 100 

210 

Providence— 

Per 

share 

American  Nat.  Bank 

1,000,000 

243,812 

2,631,797}   50 

55%. 

Atlantic  Nat.  Bank. 

225,000 

18,946 

164514    50 

37 

Blaokstone  Can.  Nat. 

500,000 

232,541 

569,176    25 

31 

Fourth  Nat.  Bank... 

500,000 

211,251 

658.373  100 

130 

High  Street  Bank... 

120,000 

94,100 

522,0.0    50 

90 

Mechanics'  N.  Bank. 

500,000 

154,455 

1,115,700!   50 

50 

Merchants'  N.  Bank. 

1,000,000 

604,085 

3,352,795    50 

78 

Nat.  Bank  of  Com'oe 

850,000 

338,590 

1,425,221     50 

Nat.  B'k  of  No.  Amer. 

500,000 

In  volu 

ntary  liqui  dat 

ion. 

Nat.  Exohange  Bank 

500,000 

711,308 

1.363  056    50 

124 

Old  National  Bank.. 

500,000 

117,335 

3,097,676:100 

99 

Phenix  Nat.  Bank... 

450,000 

530,146 

942,291     50 

99 

Providence  N.  Bank. 

500.000 

872,037 

873.476400 

..... 

United  Nat.  Bank... 

500,000 

583.803 

2,499,059|100 

201 

208 

Weybosset  N.  Bank. 

500,000 

Absorbed 

by  Union  Tr. 

Co. 

Westminster  Bank  . 

200.000 

76. H00 

32\000 

50 

RHODE  ISLAND. -(Concluded.) 

Capital. 

Surplus 
<S  Profits. 

Cross 
Deposits. 

P'r 

Bid. 

Ask. 

Prov'CE—  (Con.)- 
ludustrlal  Trust  Co 
Manufaot'rs  TrustCo 
Sew  England  Tr.  Co. 
R.I.  Hospital  Tr.Co. 

Woonsocket— 
Jltizens'  Nat.  Bank. 

$ 
1,500,000 

500,000 
pl66,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 

9 

1,736,518 

542.187 

17,019 

1,922,110 

1,006,314 

48,800 

41,134 

16.69Z 

103,782 

9 

31,623.379 

9,036,752 

203,879 

23,31)8,160 

12,460,850 

109,640 

155,657 

34,403 

572,863 

100 
100 
100 
1000 
100 

100 
25 
50 
20 

Per 

352% 
Per 

than 
share 

Nat.  Globe  Bank 

Sat.  Union  Bank 





Producers'  Nat.  Bk.. 



.... 

SOUTH   CAROLINA 

Charleston 

Per 

hare 

Sk.ofCh'lest'.N.B.A. 

300,000 

305,990 

1,530,481  100 

193 

195 

Oarolina  Savings  Bk 

200,000 

13-1,301 

1,471,307  100 

175 

200 

Oharl.  Sav' firs  Inst'n. 

100,000 

88,632 

1,0>8,532:100 

425 

Goium.Bnkg.&Tr.Co. 

50,000 

6,450 

258,230    50 

40 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

20,000 

827,975  100 

too 

50,000 

14,4  i6 

427,798     25 

28 

30 

Exch.  Bkg.  <6>  Tr.  Co. 

50,000 

9,793 

215,876  100 

107 

First  Nat.  Bank 

200,000 

364,5  25 

1,043.29  illOO 

265 

-  -• 

aermanla  Sav.  Bank 

80,000 

120,111 

2,417,761  100 

350 

HiberniaTr.&S'v.Bk 

30,000 

21,022 

289,361  100 

105 

110 

Winers'  &  Meroh.  Bk. 

100,000 

10,960 

280.7«5|l00 

102it 

People's  Nat.  Bank.. 

300,000 

175,855 

1,463,033  100 

160 

3eourity  Savings  Bk. 
State  Savings  Bank. 

50,000 

25,809 

703,4:54  100 

126 

30,000 

9,170 

173.364 

26 

30 

3o.Oar.Loan  &  Tr.Co. 

100,000 

18,507 

967,056  100 

110 

TENNESSEE. 


LiHATTANOOUA— 

Per 

share 

Jhatt'noogaNat.  Bk. 

200,000 

82,775 

2,087,369 

100 

115 

120 

Ohatt'nooga  Sav.Bk. 

100,000 

67,617 

1,716,952 

100 

150 

175 

Titlzens'Bk.A  Tr.Co. 

225,000 

48,063 

1,325,734  IOC 

100 

105 

First  Nat.  Bank 

200,000 

389,464 

2,079,958 

100 

190 

200 

Hamilton   Trust    & 

100,000 

28,070 

883,668 

100 

135 

140 

Knoxville— 

Per 

share 

City  National  Bank . 

200,000 

153,653 

2,363,165 

100 

200 

210 

East  Tennessee  Na- 

tional Bank 

200,000 

310,113 

2,0^8,979 

100 

250 

Holston  Nat.  Bank . . 

100,000 

21,195 

768,504 

100 

110 

Knox  Co.  Bk.  &  Tr.. 

50,000 

2,784 

64,531 

100 

•....> 

100 

KnoxvllleBkg.Co... 

50,000 

26.946 

429,890 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

131,270 

828,859 

100 

200 

210 

Merchants'  Bank.... 

100,000 

1,501 

101,806 

ido 

..... 

100 

Third  Nat.  Bank 

200,000 

70,627 

995,687 

100 

110 

117% 

p  49,975 

3,165 

139,706 

50 

75 

85 

Memphis- 

Per 

share 

Aid.  Sav.  Bk.&Tr.Co. 

#25,000 

17,177 

554.754 

100 

205 

225 

Continental  Sav.  Bk. 

25,000 

22.110 

705,612 

100 

210 

First  National  Bank. 

250.000 

70,821 

2,458,516 

100 

215 

Home  Fin.  &  Tr.  Co. 

alOO.OOo 

029,500 

511,477 

■  ■•■ 

120 

Manhattan    Savings 

Bank  &  Trust  Co.. 

30,000 

78,406 

2,223,474 

100 

700 

Mechanics*  S.B.&Tr. 

50,000 

New 

Company. 

.... 

110 

Memphis  Nat.  Bank. 

250,000 

126,473 

1.045,101 

100 

195 

200 

Memphis  Sav.  Bank. 

50,000 

48,247 

1,492,098 

100 

450 

Mercantile  Bank 

200,000 

9,973 

1,392,308 

100 

215 

N  at.  Bk .  of  Commer  oe 

500,000 

220.433 

3,222,411 

100 

210 

225 

No.  Memph.S.Bk.&T 

50,000 

1,442 

201,197 

100 

125 

150 

People's  S.  Bk.&  Tr.. 

50,000 

20,000 

300,000 

60 

195 

200 

State  Nat.  Bank 

50,000 

12,120 

392,999 

100 

110 

115 

250,000 

188,740 

4,113,949 

100 

205 

210 

State  Savings  Bank. 

50,000 

50,000 

778,306 

100 

205 

210 

Union  APlant'rs'Bk. 

600.000 

90,601 

2,097,897 

100 

155 

160 

Union  Sav.  Bk.  &  Tr. 

12,500 

12,500 

629,720 

100 

225 

250 

Memphis  Trust  Co. . . 

p624,940 

156,253 

1,158,855 

100 

155 

160 

Tenn.  Trust  Co 

500,000 

167,688 

1,305,678 

100 

135 

140 

Nashville— 

Per 

shart 

American  Nat.  Bank 

1,000,000 

161,514 

2,466,429 

100 

117 

119 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

15,031 

393,188 

100 

106 

109 

400,000 

127,142 

3,360,087 

100 

162 

165 

Fourth  Nat.  Bank . . . 

600,000 

491,802 

3522,556 

100 

205 

10 

Merchants'  Nat.  Bk. 

200,000 

8,796 

1,125,824 

100 

118 

120 

Union  Bank  &  Tr.Co. 

100,000 

50.269 

1.0H7.839 

100 

175 

180 

Nashville  Trust  Co. . 

350,000 

27,500 

2,402.533  100 

117 

20 

State  Trust  Co. 

100.000 

4,477 

59,506 

100 

93 

100 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

Dallas— 
Amerioan  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat.Bk.of  Commerce 
Nat.  Exchange  Bank 
Texas  Nat.  Bank  ... 
West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
AnierioanNat.  Bank 
Far.  &  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank.. 
Contin.  Bk.  &  Tr.  Co. 
Hunter-Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Mech.  Nat.. 
Ho.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500,000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100,000 
125,000 
250,000 
P163.050 

100,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


160,465 

209,434 

16,000 

47,000 

56,701 

57,414 

77,000 

179,702 

45,000 

331,316 

353,681 

13,124 

60.468 

674,936 

8,231 

25,000 

49,920 

88,120 

337,780 

36^,743 

153,836 

3,83' 

90,000 

7,136 

15,631 

7,500 

102,716 

74,774 
208,632 

464.670 

592,592 

37,579 

53,473 

88,493 

292,779 


1,092.321 

1,235,266 

423,759 

200,000 

618,402 

600,410 

600,0  0 

1,142,373 

835,000 


100 
100 
100 
100 
100 

100 
100 

too 

100 


1,493,343  100 
2,192,804  100 
1,011,190 
708,154  100 


4,145.14J 
561, «44 
717,000 


641 

1,108. 

1,418, 

1,982 

683, 

473 

400, 

481, 

452, 


100 
ib'6 


131  100 
328  100 
4  .'9, 100 
051  TOO 
04  100 
294  100 
000  100 
850|.. 
009,100 


280,000  100 


620,945 

730,912 

1,326,242 

N 

3,486,020 

3,329,435 

462,370 
1,599.469 

453,239 
1,375.743 


100 
100 
100 
omi 
100 
100 
100 

ib'o 

100 


Per 

i¥6 

115 
140 
150 
Per 


Per 
350 
250 
105 
150 
275 
105 

"per 

130 

140 

210 

235 

170 

110 

165 

110 

120 

115 

Per 
110 
125 
200 
nal  p 
310 
850 
135 
140 
125 


thart 
175 


ihare 
share 

too" 

160" 


shart 

lid" 


share 


rxces. 
I37"ii 
180" 


*  Sale  price.       t  Book  value. 
>y  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  inoreased.       k  Capital  to  be  increased.        »  Amount  paid  in.         x  Ex-dividend 
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N8. 


TEXAS  -  (Concluded.) 


San  Antonio— 

Alamo  Nat.  Bank . . 
City  National  Bank. 

Frost  Nat.  Bank 

Lock  wood  Nat  Bank 
Nat.  Bk.  of  Commerce 
Ban  Antonio  N.  Bank 

WACO- 

Citlzens'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank . ...  I 


Capital. 


250,000 
100,000 
500,000 
100.000 
300,000 
125,000 


100,000 
300,000 
300,000 
100.000 


Surplus 
<t  Profits 


170,000 
22,140 
60,6/8 
45,624 
24,  38 

166,536 


153.642 
170.398 
108,513 


Oroxs 
Deposits. 


1,335,000 
621,402 

1,805.80* 
585,650 
7l2,«:-3 

1  395,53/ 


536.148 
1,102,448 
1,230.719 

450,000 


P>r 


100 
100 
100 
100 

100 


lOt 

100 

100 

Pi 


Bid. 


Per 


120 
300 

100 
200 

Per 


lvate 


Ask. 


shari 
130 


140 


shart 


Bant 


UTAH. 


Salt  Lake  Citv— 

Commercial  Nat.  Bk. 

DeseretNat.  Bank.. 

Deseret  Sav'gs  Bank 

MoCornlok  A  Co.  Bk. 

National  Bank  of  Re- 
public.  

State  Bank  of  Utah. 

Utah  Commercial  A 
Savings  Bank 

Utah  National  Bank. 

Otah  8avlngs  A  Trust 
Co 7 

Walker  Bros ,  B'k'rs. 

Zlon's  Savings  Bank 
A  Trust  Co 


200,000 
500,000 
100,000 
250,000 

300,000 
350,000 

200,000 
100,000 

200,000 
200,000 

200,000 


27.751 

495,521 

76,239 

16,416 

107,352 
90,805 

6,812 
16,038 

40,491 
42,457 

50,046 


1,216.174 
2,189,732 
1.956,744 
5,3i8,429 

2,392,259 
931,602 

788,144 
526,348 

552,031 
1,350.331 

3,721,411 


100 
100 
100 
Prl 

100 
100 

100 
100 

IOOC 

10( 
100 


fer 
100 

276 
300 

vate 

126 
142 

80 
104 


share 
101 
?77 
302 
Bank 

127 
143 

82 
106 


144 


145 


VERMONT. 


BARRE— 
BarreS.  Bk  ATr.Co. 
Granite  8  Bk.&T.  Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

_BURLINGT0N— 

Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

MONTPELiER  — 
Capital  8.  B  k.  A  Tr.Co 
First  National  Bank 
Montpeller  Nat.  Bk 
Montpeller  8av.  Bk 

&  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank. . 
Clement  Nat'l  Bank. 
Killlngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


50,000 

50,000 

100.000 

100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
100.000 


15,000 
31.536 
26.374 

i,Oao 

124,560 
224,862 
169,000 

12,454 

l:->,594 

134,184 

75.780 

70.911 
102,  95 

31.284 
125,219 

63,t>58 


1,181,419 
96-<.295 
21-7,79- 
107,41 0 

783,078 

762,969 

1,087,146 

740.180 
170,605 
338,02.- 

2,603,330 

42«,763 
509,375 
200  380 
488,9/9 
490.(  00 
89.000 


100 
100 
100 


100 

40 

lOO 


Per 
125 
130 
120 

"Per 


Per 


100 

00 

100 

100 

00 


Per 


share 


share 


share 


share 
115 
150 
112 
130 
150 
90 


VIRGINIA. 


Norfolk— 

Citizens'  Bank 

Marine  Bank 

Nat.Bk.  ofOommero< 
Nor.  Bk.forSav.ATr 
Norfolk  Nat.  Bank. 
Trad.  A  Truckers'Bk 
Atlantic  Tr.  A  D.  Co 

Va.-Car  Tr.  Co 

Va.  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petersb.  B'g  AT.  Co. 
Pet'g  Sav.  A  Ins.  Co. 
rhe  National  Rank.. 
Appomattox  Tr.  Co. . 

Richmond— 
American  Nat.  Bank 
Bank  of  Richmond.. 
Broad  -Street  Bank.. 
City  Bk.  of  Riohm'd. 

First  Nat.  Bank 

Merchants'  Nat.  Bk 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank 
Provident  Sav.  Bank 
Savings  Bk.  of  Rloh. 
State  Bk.  of  Virginia 
Union  Bk.  of  Riohm 
Southern  Trust  Co. 
Virginia  Trust  Co.. 


300,000 

110,000 

500,000 

100,000 

400,000 

33.000 

p  193.200 

p  250,000 

100,000 

100,000 
200.000 

ioo.ooo 
81,810 

400,000 
8C0.000 
200,000 
400,000 
600,000 
200,000 
500,000 
300,000 
50,000 
148,679 
500,000 
219,750 
100,000 
p  500.000 


260.7  ■  5 
177,23/ 
317,722 
137,854 
459  0n9 
3,54( 

11,2  3 
In  liqul 

19,bo7 

29,048 

423.408 

125,96* 

9,943 

110.212 
294,29* 

24,373 
123  514  ' 
500,121 
671,08' 
1 69/186 
87^,504 
8,046 
100.292 
261.152 
326,059 

20.053 
118.56r 


1,741,476 

1.381,40' 

2.989,82:- 

1,217.464 

2,736.527 

137,570 

170,686 

datlon. 

199,239 

217.002 

1,763.152 

500,69a 

79,779 

2039.456 

1,145.580 

6V7.406 

1,619.' 58 

3  86-\ 461 

3.726.63 

2,911,659 

3,776,15" 

80.;  91 

1,176/94 

2,45  i  213 

1,4*8.564 

206,859 

256  039 


10( 
IOC 
100 
100 
IOO 
50 
100 

10< 

1O0 

20 

100 


100 

85 

2.' 

100 

10<' 

100 

100 

50 

25 

10«. 

50 

10( 

100 


Per 
200 
265 
176 
300 
300 

ioo" 

116 

Per 
90 
72 
215 

Per 

117* 

26 


share 
210 
280 
180 

305"* 
105i« 
lc4 

120" 
share 


share 


27 


118 


WASHINGTON. 


8EATTLE— 
Dexter  Horton  A  Co 

First  Nat.  Bank 

Nat.Bk. of  Commerce 
People's  Sav.  Bank 
Pujret  Sound  Nat.Bk 
Soandlnavian-Amer 

lean  Bank  

Seattle  Nat.  Bank.. 
Shuey  &  Co.,  H.  O... 
Washington  Nat  Bk. 
Am  Sak.Bk.&Tr.Co 
Union  Sav.  A  Tr.  Co 
Washington  Tr.  Co.. 

8POKANE— 

Exchange  Nat.  Bk. 
Fidelity  Nat.  Bank. 

Old  Nat.  Bank 

Traders'  Nat.  Bank 
Sook'neA  East  Tr.Co 
Washington  Tr.  Co.. 

Tacoma  — 
Lumbermen's  Nat... 
Nat.Bk. of  Commerce 
Pacllio  Nat.  Bank.. 
Fidelity  Trust  Co... 


200,000 
150.000 
150.000 
100,0001 
300,000) 

300,000 
300.000 
100,000 
IOO.OOO 
100,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
IOO.OOO 
50,000 

1 50,000 
200,000 
200,000 
300.000 


260,031 
85  719 

247.354 
28,415 

151,616 

157.916 

137,359 
1,719 

427.224 
20.613 
66,000 

2l8,88fc 

169,374 
46.053 
72419 

164.351 
50.103 
20,336 

17.331 

165.463 

34,'.  63 

49.882 


5.743,142  100 
1.679.303  100 
2,883.060  100 
1,197,538  100 
3,694,092  100 

3,084.1851100 

3,167,744  100 
117,123  100 

3,175  098  100 
7->8,7w2  100 
636,528  100 

1,339,918  100 


100 

100 


2.0-6.T97 
477.0-^8 
2,73 1.3M4  100 
2,240,107  100 
2,775,370  100 
66,763  100 

653,204  100 
2  OOo.OOO  100 
1,153.3731100 
1.696,6n0  100 


Per 


450 


Per 
200 
130 
120 
260 
130 

"her 

110 

175 

100 


nhare 


500 


share 
250 

150 
1*0 
270 

■  75 

share 

120 

200 

115 


WEST  VIRGINIA. 


Wheeling— 
Hank  of  Ohio  Valley 
Bank  of  Wheeling  .. 
Centre  Wheel!  n  g  8a  v 
City  Bk.  of  Wheeling 
Commercial  Bank  . . 

Serman  Bank  

(*ermanla   Half-Dol 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exch.  Bank... 

People's  Bank 

Quarter  Savings  Bk. 
South  SMe  Bank. 
Dollar  Sav.  A  Tr.  Co] 
8eourity  Trust  Co. 


Capital. 


Surplus 
&  Profits. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
431.900 
300  O'lO 


83,280 

32,334 

4.316 

117,378 
86,855 

292,284 

24.100 

87,052 
276.189 

62.0H 
1,592 

39,«30 
298,702 
160.387 


Gross 
Deposits. 


P1r    B\d 


70 
100 


7'72.875 
1,269  108 

144,878!100 
1,3^4,545  100 

436.09J 
1,795,152 


100 
100 


100 
100 


592,457 
456  565 

1,870,8861100 
396.776'  20 
123,609  100 
476.634    50 

2,183.394  IOC 
356.398  1O0 


Per 
'115' 


165 


*225 


98 


162 


Ask. 

shart 
1011* 
116 
115 

175" 
450 

140 

23o" 


100 
165 
180 
165 


WISCONSIN. 


La  Crosse.— 
Batavian  Nat.  Bank. 
Exchangestate  Bank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Seourlty  Savings  Bk 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  N-itional  Bank 
German-Amer.  Bank 
Oermanla  Nat.  Bk 
Marine  Nat.  Bank... 
Marshall  A  Ilsley  B'k 
MIL  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 
West  Side  Bank.... 
Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity. 

Tr.  AS.  D.  Co.... 


400,000 
25,000 
50,000 

250.000 
30,000 
50,000 

1,500,000 
200,000 
300.000 
300,000 
300.000 
450.000 
500,000 
200,000 
100.000 
ffl  .500,000 

P267.500 

125,000l 


107.529 

2,900 

Abeorb-d 

180./96 

4,152 

51.659 

1,102,500 

3L186 

39.754 

155,574 

145,738 

95,276 

26«.353 

590,313 

958,491 
30,000 


2,266,203 

1"2,138 

by  Nat  Rk. 

Z.820  831 

150,029 

51,659 

15,750,263 
1,139,2*6 
1,09«,604 
3,358,234 
4,454.202 
2,577,458 
4,155,894 
8,727,179 
1,150,000 
9,85  .^,450 
d 


loo 
100 
Of 
lOD 
IOC 
100 

100 
100 

ioo 

10Q 

ioo 

100 
250 
100 
10( 
100 


loot 


Pe 


La 


Per 


thars 

135 
110 

Crlosse. 
225 


170 

share 


WYOMING. 


Cheyenne— 
Flist  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100.000 


56.635 
59,924 


1,068,674 
879,529 


Per 


share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

St.  John— 
iank  of  New  Brans. 

St.  Stephen— 
H.  Stephen's  Bank.. 


Capital. 
Paxd  in. 


Prices  are 
$ 
180,000 

500,000 

200.000 


Reserve 
Fund. 


per  cent, 
$ 
170,000 

775,000 

45,000 


Deposits. 


not  per  sha 

427,246 

3,726,529 

296,437 


NOVA    SCOTIA. 


Halifax— 
tank  of  Nova  Scotia 
feop.  Bk  of  Halifax 
Royal  Bk.of  Canada 
Jnion  Bk.  of  Halifax 

Yarmouth— 
dank  of  Yarmouth  . 


2.000.000 

999,942 

3  000.000 

1,336.060 

300,000 


3,100,000 
440.000 

3,000.000 
931,347 

50.000 


021139907 

3.59«.389 

A17241240 

h  6,:  56,252 

282,629 


100 
20 

100 
50 

75 


Per 


137 

20H« 

157 


IOO 


cent. 


140 
206 
160 


ONTARIO. 


Hamilton— 
ank  of  Hamilton. 

08HAWA— 

western  Bk.  of  Can 

Ottawa— 
dank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
('an   Bank  of  Com.. 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,233,500 

500,000 

2,493,900 

2,977,320 
8,700.000 
453,498 
3.'  00  000 
3,000,0 10 
l.oOo.oOO 
1.500,000 
1,300,000 
1,000.000 
2,169,295 


2,002,892  17,554,35' 

217,500  3,753,730 

2,411,010  13,753,373 

3,177.330  16,748,771 
3,000,000  A65937543 

436.174 

3,000,00^  27,"  93,75 

2,850,000  2 1.K02. 661 

1,000,000  1,325  101 

600.000  10,4-43.956 

350,000  6,3!  9.142 

1,000.000  11,467,15 

700,000  14,,  76,774 


100 


lOOl  141ifl 


100 

100 
50 

"66 

100 
100 
lOo 
IOO 
50 
100 


Per 
214^ 


157»s 

238" 
233 

12914 

237 
132 


cent 
216 


216 


158 

240" 
236 

130* 


PRINCE    EDWARD    ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


959,461 


Per 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor  Am. 
Banqued'Hochelaga 
Mer.  Bank  of  Can.. 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banqne  Natlonale... 

8uebeo  Bank 
nlon  Bank  of  Can. 
St.  Hyacinthe— 
Ban.deSt.Hyaolnthe 

St.  Johns— 
Banque  de  St.  Jean. 

Sherbrooke— 
E"»st  Townships  Bk. 


14.000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,00  • 
823,309 

1,500,000 
2,500.000 
2,500,0^0 

329,515 

274,872 

2,471,570 


10  000  000 
1  946  666 
1,200,000 
3,200.000 
2,850,000 


*  Sale  prloe.  1  Book  value, 

deposit*  eiH*  *here  than  in  Canada, 
x  Ex-dlvidena 


450,000 
1,000,000 
1,000,000 

75,000 

10,000 

1,500,000 


/I96245013 
A1783346 

8,763,  44 
A27<03531 
17,860,780 

2,089,302 

6,256,170 

7,362.266 

13,281,431 

677,672 

266,699 

9,355,7*9 


1 00 

11 

100 

100 

50 

25 

30 

10" 

100 


50* 


Per 

247 


134 

159 
207HJ215 


106 
125 
135 


cent. 
250 


143 


tl  Par  of  this  bank  Is  450. 
p  This  Is  oanital  paid  In; 


d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

authorized  amount  is  larger.  q  Capital  and  surplus  to  be  Increased. 
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HAND-BOOK     OF 


RAILROAD    SECURITIES. 


(Issued  Seuil-Aiuiually  iu  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JULY,   4904,   EDITION. 


CONTENTS. 

RAILROADS  AND  LEADING   INDUSTRIAL    COMPANIES— ^tatkment  showing   outstanding  Stocks    and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND   LOWEST  PRICES— Monthly  for  1903  and  to  July  1,  1901. 

YEARLY   RANGE   OF  ACTIVE   STOCKS  for  1898,  1899,  1900,  1901,  1902  and  1903. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid   duriug  ea.h  of  the 
years  189fl  to  1903,  inclusive,  and  to  July  1,  1904. 


PRICE,    $1  00.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CEMTS. 

In    Quantity,    with    Firm    Card    on    Covers,    at    Special    Prices. 


WILLIAM    B.    DANA    COMPANY,    PUBLISHERS, 

Pine  St.%  Cort  Pearl  Six,  TV.  Y. 


1426 


Uommetria 


Jj 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi  Annually) 

Kailway  and  Industrial  Section  (Quarterly)  Street  Kailway  Section  (Thrff  'g™ 


WILLIAM  B^DAIVA  COMPASS  Publishers. 
PINE   STREET    CORNER  PEARL  STREET.        NEW  YORK. 


rpHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents    relating   to    the   various  matters  within 
its '  scope 

A   unique   feature   of   the   Chronicle  is   its 

FOUR     EXTRA     SECTIONS: 

»,  ,\  I*t*  ,RAIL^AY  AND  INDUSTKIAlTsECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  196  pages,  issued  semi-annually  in 
i T^f,    November'  containing  among    other   things  about    3,000   detailed  reports  of  the 

ndebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Kailways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  ol  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to    keep   informed   with    reference   to   their  investments, 
Buyers    and    Sellers   of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers    of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

1EB,MS:\  F°r  the  United  State8'  Canada  and  Mexico,  including  all  extra  Sections,  $10. 
{  For  all  other  foreign  countries,  including  postage  and  extra  Sections,      13, 

N-  B.— No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers.— A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
Its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  6H  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

182     MONROE     STREET,     CHICAGO. 

CAPITAL,   $500,000.         SURPLUS,   8350,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROHENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY,    NEW   YORK. 


OFFICERS: 

BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
GEORGE  F.  ORPE, 

Cashier. 

THOMAS  C.  KING, 

Assistant  Cashier. 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 
ARTHUR  HUERTLEY, 

Secretary. 
HOWARD  O.  EDMONDS, 

Assistant  Secretary. 
HAROLD  H.  ROCKWELL, 
Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust 

COM PA>Y •  I$i\i% K*  CJH I CAfiO 


Banking  Department. 

Savings  Department. 
Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON, 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A.  SPRAGCJE, 
MARTIN  A.  RYERSON, 
BYRON  L.  SMITH. 


T.  A.-McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK   STOCK    EXCHANGE, 


74    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED    STOCKS. 


J.   P.  MORGAN    &    CO., 

WALL   STREET,  CORNER   BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22  OLD   BROAD   STREET,    LONDON. 


BANK  AND  QUOTATION 


SECTION. 


PAGES    1983    TO    S050    INCLUSIVE, 


INDEX  TO  THIS  SECTION. 


PAOE. 

INDEX  TO  ADVERTISEMENTS 2005 

REVIEW  OF  OCTOBER 2005 

NEW  YORK  STOCK  EXCHANGE— 
Record  of  Bond  Sales  and  Prices.  .  2007 
Record  of  Stock  Sales  and  Prices.  .2016 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 2019 

Railroad  Stocks «  2024 

STREET  RAILWAY  PRICES— 

Street  Railway  Bonds 2020 

Street  Railway  Stocks 2027 

STATE  AND  MUNICIPAL  BONDS. . . .  2033 

FOREIGN  GOVERNMENT  BONDS 2033 

BANKS  AND  TRUST  COMPANIES  . . .  2038 


PAGB. 

COAL,  IRON  &  STEEL  STOCKS 2029 

DO  DO       BONDS 2028 

ELECTRIC,  GAS  &  POWER  STOCKS.  .2029 
DO  DO  BONDS...  2028 

EXCHANGE  SEATS 2030 

INSURANCE  STOCKS 2030 

MARINE  INSURANCE  SCRIP 2030 

MANUFACTG,  Northern  &  Southern  .  2030 

MINING  STOCKS 2031 

REAL  ESTATE  TRUST  &  LAND  ST'CKS .  2031 

TELEGRAPH  &  TELEPHONE  ST'CKS.2031 

DO  DO  BONDS  2028 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS. .  2031 

WATER  BONDS 2029 

MISCELLANEOUS  STOCKS 2031 

DO  BONDS 2029 


^"We  have  no  extra  copies  of  this  Section. 


JsTcrsT-e-nn  "ben?  5,  1904. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STKEET,  corner  PEAKL  STREET,  NEW  YORK. 


Ennered  according  to  Act  of  Congress  In  the  year  1  tft>4tby  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  0. 


AUGUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK. 

AOJEJSTS  AND  CORRESPONDENTS  OX1  THE 

Messrs.    ROTHSCHILD, 

1 

LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and  make  Telegraphic   Transfers   to   EUROPE, 

Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN   ON 

Messrs.  N.  M.  ROTHSCHSLD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers*    Letters    Of    Credit  Members  of  New  York,  Boston  and 

available  in  all  parts  of  the  world.  Chicago  Stock  Exchanges. 


1985 


THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


I  RICHARD  A.   McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World 


Abstract  of  Statement  December  31,  1903. 
Income  for  Year  1903        -  -  -  -   .,  $77>333>7I2  76 

Paid  to  Policy-holders   -  -  -  -  -  -        32,727,780  01 

Legal  Reserves,  etc.  -  -  -  .    -  339,826,818  co 

Guarantee  &  Dividend  Funds  -  -  -  -        61,994,843  66 

Assets    --------  401,821,661  66 

"Insurance  in  Force        ------  1,445,228,681  00 

"Increase  of  Insurance         -----  104,480,022  00 

Annuities  in  Force  -  -  -  2,449,631  81 

Increase  of  Annuities  ------       286,228  50 

*  Insurance  written,  but  not  yet  paid  for,  excluded. 


EOBEET  A.  GEAKNISS) 
WALTEE  E.  GILLETTE 


r  Vice-Presidents 


EOBEET  H.  McCUEDY General  Manager 

ISAAC  F.  LLOYD -        2d  Vice-President 

J0H2T  A.  FO^DA ...  3d  Vice-President 

FEEDEEIC  CEOMWELL Treasurer 

EMOEY  McCLEtfTOCK     ..............         Actuary 

WILLIAM  J.  EASTOX      ) 

„„ >.•••••••..-..  Secretaries 

GEANVILLE  M.  WHITE  i 


1986 


mew  J^orfc  Gits. 

Chemical  National  Bank. 

Statement  at  close  of  business  Sept.    6,  1904. 

A8SETS. 

Loans  and  discounts $22,979,465  74 

United  States  bonds 50,000  00 

Other  bonds  and  stocks 1,685,11638 

Banking-house  and  real  estate 487.634  65 

Due  from  banks. i,835.*S9  «7 

Ezcbanares  for  Clearing  house,  etc 1,281,539  83 

Due  from  U.  S.  Treasurer 51,000  00 

Casn  on  hand,  rlx.— 

8pecie $5,651,611  15 

Legal  tender 'notes... 1,865,803  00 

7.5I7.4X4I5 


$36,887,619  92 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund 6,000,000  00 

Undivided  profits 1,691,582  80 

State  bank  notes  outstanding... 10,849  0° 

Deposits,  viz : — 

Indivld'als,  firms&corporations.Si  i, "76, 069  91 

Banks,  bankers  &  trust  compa's.      7,069,018  21 

28,845,088  12 

Tax  reserve  account 40,000  00 


WM.  H.  PORTER,  President. 
fBANCISiHALPIN,  Cashier. 


$36,887,619  92 
OFFICERS: 

J  AS.  L.  PARSON,  Asst.  Cashier. 
JOS.  B,  MARTINDALB,  Asst.  Cashier 


ORIGINAL  CHARTER  1829 


THE 

CALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $6,299,07055 

U.  S.  Bonds 1,074,000  00 

Other  bonds  and  securities 1,741,858  ai 

Banking  house........ 500,000  00 

Due  from  banks 88,504  51 

Exchanges  for  Clearing  House   $3,987,691  87 

Cash 1,902,748  37  5,890,440  24 


$16,693,873  61 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 3,262,745  34 

Circulation  outstanding 985,397  5° 

Deposits xi,345,730  77 

$16  693,873  61 


OFFICERS: 
SAM  DEL  WOOLVBRTON,  Pres.  ALEXANDER  H.  STEVENS,  Vloe-Pres 

GEO.  E.  LEWIS,  Cashier.  H.  T.  M  ANSON,  Asst,  Cashier. 

DIRECTORS: 
ADRIAN  I8ELIN  JR.,  HENRY  I.  BARBBT, 

THOMAS  DBNNT,  W.  BMLBN  ROOSEVELT, 

FREDERIC  W.  STEVENS,  CHARLES  A.  PEABODT, 

ALEXANDER  H.  STEVENS,  SAMUEL  WOOLVBRTON. 


The    Hanover    National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION     SEPT, 
RESOURCES. 

LOANS  AND    DISCOUNTS $49,827,47683 

UNITED    STATES  BONDS S,»53,040  00 

STOCKS,  SECURITIES,    ETC 1,83'', 35»  41 

BANKING  HOUSE  AND  REAL  ESTATE      5,073,054  35 
CASH    AND   OTHER  ITEMS 35,986,84615 


$95,977,769  64 


6,      1904. 

LIABILITIES. 


CAPITAL  STOCK  PAID  IN $3,000,00000 

SURPLUS 6,000,000  00 

UNDIVIDED  PROFITS 645,058  37 

NAT'L  BANK  NOTES  OUTSTANDING.  50,00000 

DEPOSITS 84,654,711  27 

UNITED  STATES  BOND  ACCOUNT 1,628,000  00 


$95,977,769  64 


OFFICERS 


JAS.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vlce-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAKER,  Cashier. 

WM.  I.  LIGHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSE,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


THE 


Seaboard  National  Bank 


Of  the  City  of  New  York. 


Capital,     ------     $500,000 

Surplus  and  Profits  (earned)  1,400,000 


S.  G.  BAYNE,      - 
S.  G.  NELSON, [- 
C.  C.  THOMPSON,    5 
W.  K.  CLEVERLEY, 
J.  H.  DAVIS, 


President 

Vice-President 

S  .   Cashier 

Assistant  Cashier 

Assistant  Cashier 


Accounts  of  out-of-town  Banks  Especially  Solicited. 
CORRESPONDENCE    INVITED. 


mew  Uorfe  Cits. 
THE 

IRVING   NATIONAL 
BANK, 

IRVING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,   Surplus   and   Profits, 
$2,000,000. 


O  P  P  I  C  E  R  S: 

CHARLES  H.  PANCHER,  President. 

CHARLES.  P.  MATTLAGB,  Vice-Pres. 
SAMUEL  S.  CONOVER,  Vice-Pres. 

BRNJ.  P.  WERNER,  Cashier. 


Mercantile    and   personal  accounts  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 


1987 


THE  BANK  OF  NEW  YORK, 

NATIONAL   BANKING   ASSOCIATION 

48  Wall  Street. 


Established  1784. 
Chartered  as  National  Bank  1865. 


Capital,  $2,000,000.        Surplus,  $2,523,000. 


OFFICERS 

HERBERT  l_.  GRIGGS,  President. 

JOHN  L.  RIKER,  Vice-Pres.       GEORGE  P.  HALL,  Asst.  Cash. 

CHARLES  OLNEY    Cashier.      JOSEPH  ANDREWS.Asst.Cash. 


Commercial  and  Corporation  Accounts  Invited. 

Attention  of  Officers  Given  to  Individual  Requirements 

of  Each  Depositor. 


Boston,  flDass. 


AMERICAN  LOAN  *>  TRUST  COMPANY 


53  STATE  STREET. 


Statement  of  condition  April  15,  1904. 

ASSETS. 

State  of  Massachusetts  bonds  at  par $100,000  00 

City  of  Boston  bonds  at  par 300,000  00 

Railroad  and  other  bonds 1,446,530  gt 

Time  loans 3,833.531  48 

Demand  loans 3,160,103  80 

Cash  in  office  and  in  banks 1,388,714  ox 

$9,227.880  21 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  from  earnings 1,000,000  00 

Undivided  profits  (net)  593.5°°  73 

Deposits 6,635,379  48 

$9,227,880  21 


BOARD    OF     DIRBCTOR8: 


C,  F.  ADAMS,  2d, 
F.  LOTHROP  AMES, 
HOBART  AMBS, 
BDWIN  F.  ATKINS, 
CHARLBS  8.  BIRD. 
GEORGE  W.  BROWN 
SAMUEL  CARR, 


GORDON  DEXTER, 
EUGENB  N.  FOS8, 
ELMER  P.  HOWE. 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWRKNCE, 
8.  B.  PEABODT, 


FRANCI8  PBABODT  JB. 
ALBERT  A.  POPH, 
N.  W.  RICB, 
ROYAL  ROBB1NS, 
P.  L.  SALTON8TALL, 
CHAS.  W.  WHITTIBB. 


N.  W.  JORDAN,  President. 
B.  A.  COFFIN,  Treasurer. 


OFFICERS: 

C.  H.  BOWBN,  Secretary. 

G.  W.  AURYANSBN,  Asst.  Secretary. 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital   and  Surplus, $10,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  6,   1904. 

RESOURCES. 

CASH   AND  DEMAND  LOANS $66,128,164  57 

LOANS  AND  DISCOUNTS 48,209,656  63 

SECURITIES 5,799.088  14 

BANKING  HOUSE 2,082.814  63 

DUE  FROM  U.S.  TREASURER 290,000  00 


LIABILITIES. 

CAPITAL $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 7,064,170*.27 

CIRCULATION 2,871,730  00 

BONDS,  ACCOUNT  U.  S.  DEPOSITS 992,000  00 

DEPOSITS 98.681,723  70 


$112,509,623  97 

OFFICERS: 
RICHARD  DELAFIELD,  President. 
8TUYVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


$112,609,623:97 


JOSEPH  T.  MOORE, 

8TUYVESANT  FISH, 
GEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTTS, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIETOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNE, 
JOHN  C.  McKEON. 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,000  00  M  MpAAA    I  nRK         SURPLUS,  $10,000,000  00 

AT    THE    NORTHWEST    CORNER    OF    NASSAU    AND     CEDAR    STREETS. 


REPORT  AT  CLOSE  OF  BUSINESS  SEPT.   6,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $171,340,522  48 

REAL  ESTATE 3,900,000  00 

DUE  FROM  BANKS 6,166,192  82 

EXCHANGES  FOR  CLEARING  HOUSE 26.335.492  12 

CASH A 40.315,062  38 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 11,873,148  25 

CIRCULATION 11,373.760  00 

DEPOSITS 198,810,37165 


TOTAL $247,057,269  80 


TOTAL $247,057,269  80 


VALENTINE  P.  SNYDER,  PRESIDENT. 

Vice-Presidents: 
RICHARD  A.  McCURDY,  JAMES  H.  HYDE,  THOMAS  F.  RYAN,  HENRY  A.  SMITH. 

WILLIAM  C.  DUVALL,  Cashier. 

Assistant  Cashiers: 
CHAS.  L.  ROBINSON,      NEILSON  OLCOTT,      J.S.ALEXANDER,      OLIVER  I.  PILAT,      H.B.FONDA,      CLARENCE  FOOTE. 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
E.J.  Berwind, 
C.  Ledyard  Blair, 
John  Claflin, 
Frederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Joseph  C.  Hendrix, 
Thomas  H.  Hubbard, 


DIRECTORS: 
James  H.  Hyde,  Daniel  S.  Lamont, 


Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.  Jarvie, 
A.  D.Juilliard, 
Otto  H.  Kahn, 
John  S.  Kennedy, 
Luther  Kountze, 


Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffat, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
'Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
James  H.  Parker, 
Charles  A    Peabody, 
Elihu  Root, 
Charles  H.  Russell 


Thomas  F.  Ryan, 
Jacob  H. Schiff, 
Valentine  P.  Snyder, 
Frederick  Sturges, 
H.  McK.  Twombly, 
H.  H.  Vreeland, 
Harry  Tayne  Whitney 
George  W.  Young 


1988 


Established  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    St    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 

Capital,     -       -       -       -       $750,000  00 
Surplus  and  Profits,       -     $1,058,000  00 


R.  W.  JONES  JR.,  President. 
NELSON  G.  AYRES,  First  Vice-President. 
LUDWIG  NISSEN,      ) 
ER8KINB  HEWITT,  V  Vice-PresidenU. 
CHAS.  J.  DAY,  > 

GEO.  W.  ADAMS,  Cashier. 
RICHARD  B.  ESTEBBROOK,  Asst.  Cashier. 


DIRECTORS 
KELSON  O.  AYRES,  Vlce-PresiSent. 

CHARLES  K.  BEEKMAN,  Philbin,  Beekman  &  Menken,  Attorney?. 
SAMUEL   BETTLE,  Chairman  of  Board 

United  Engineering  and  Contracting  Co. 
B  DGENE  BRITTON,  Vlce-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas.  Broadway  Sayings  Institution. 
STEPHEN  R.  HA L8EY,  Capitalist. 

I8ADORE  HKRN9HEIM.  Capitalist. 

ERSKINE  HEWITT,  Manufacturer,  with  Cooper,  Hewitt  &  Co 

R.  W.  JONES  JR.,  President. 

HUGH  KELLY,  Merchant,  71  Wall  8treet. 

RICHARD  B.  KELLY,  Vice-President  Fifth   National   Bank. 
CHARLES  E.  LEVY,  Cotton  Mer„  30  Broad  St.,  of  M,  Levy  &  Sons, 
New  Orleans,  La. 
ALEXANDER  McDONALD,  Capitalist. 

WILLIAM  McCARROLL,  Vlce-Prest.  American  Leather  Co. 
LUDWIG  NISSEN,  Importer  of  Diamonds. 

ANDRKW  W.  PRESTON  Prest.  United  Fruit  Co,.  Boston  ANew  York. 
JOHN  C.  WHITNEY.  Auditor  New  York  Life  Ins.  Co. 
W,  D   PUTNEY   Lawyer  170  Broadway. 

TOUR    ACCOUNT    IS    RESPECTFULLY    SOLICITED. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    ^Wall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,«00, 

FOUNDED,    1803. 

OFFICERS : 

Robert  M.  Gallaway,      President. 
Elbert  A.  Brinckerhoff,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 

John  A.  Stewart, 

Elbert  A.  BrinekerhoB 
Chas.  Ptewart   Smith, 
Oustav  H.  Schwab, 
Donald  Mackay 
Robert  M.  Gallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Eldredge, 
Joseph W.  Harriman, 


Chairman  of  Board, 
U.  S.  Trust  Co. 
.Capitalist. 
Merchant. 
Oelrichs  &  Co. 
Vermilye  &  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Gorham  Mfg.  Co. 
Eldredge,  Lewis  ft  Co. 
Harriman  ft  Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  Sept.  6,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $160,461,090  80 

U.  S.  BONDS  AND  PREMIUMS 20,426,851  64 

BONDS.  SECURITIES,   ETC 25,108,714  62 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

SOLD  AND  LEGAL  TENDERS $60,444,619  00 

OTHER  CASH  ITEMS 27,733,708  36 

94,178,327  36 

TOTAL $290,374,984  42 


LIABILITIES. 

CAPITAL   STOCK '. $26,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,467,205  01 

TAX  RESERVE 200,000  00 

DIVIDENDS  UNPAID 748  00 

NATIONAL  BANK  NOTES  OUTSTANDING 6,646,000  00 

DEPOSITS. 231,517,03141 

U.  S.  BOND  ACCOUNT 10,654,000  00 

TOTAL $290,374,984  42 


OFFICERS: 

JAMES  STILLMAN,  PRESIDENT. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manaqer  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  Cashier. 

W.   H.  TAPPAN,  ASSI8TANT  CA8HIER. 

A.  KAVANAGH,  Assistant  Cashier. 

J.  A.  STILLMAN,  ASSISTANT  CASHIER. 
S.  E.  ALBECK,  ASSISTANT  Cashier. 


NATIONAL  BANK  of 

NORTH  AMERICA 

INCOKPOHATED  1851. 

41-43  WALL  STREET, 

43-45-47-49  EXCHANGE  PLACE, 

NEW  YORK. 


Capita).  $2,000,000.       Surplus  and  Profits,  $2,001,858. 
Deposits,  $22,974,909. 


OFFICERS: 

RICHARD  L.  EDWARDS,  PRESIDENT. 
CHARLES  W.  MORSE,  Vice-President. 

HENRY  CHAPIN  Jr.,  Vice-President. 
ALFRED  H.  CURTIS,  Cashier. 

J.  FREDERICK  SWEASY,  Assistant  Cashier. 
EDWARD  B.  WIRE,  ASSISTANT  CASHIER. 


Foreign  Exchange  Bought  and  Sold. 

Travelers'  Leiters  of  Credit  Issued. 

Safe  Deposit  Vaults  Under  Banking  Room. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Sept.  6,   1904. 

RESOURCES. 

Time  loans  and  discounts $758,859  84 

Demand  loans 306,897  61 

United  States  bonds 50,000  00 

Premium  on  U.  S.  bonds  2,578  13 

Bonds  (no  Stocks) 443,368  58 

Due  from  banks 324,81560 

New  York  City  Depositories 659,420  78 

Redemption  fund  with  United  States  Treasurer.  2,500  00 

Cash 428,102  4a 

$2,969,542  96 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus .........•-..-  180,000  00 

Undivided  profits  (net) 5,804  49 

Circulation  50,00000 

Deposits 2,432,538  47 

Reserve  for  taxes 1,200  00 

$2,969,642  96 

OFFICERS: 

JOHN  T.  SPROULL,  President. 

ANTHONY  A.  LISVIAN,  Vice  President.       DAVID  TAYI/OR,2d  Vice  Prei. 

ADDISON  H.  DAY,  Cashier. 


]  989 


3ersep  Cits,  W.  3. 


FIRST  NATIONAL  BANK, 

JERSEY   CITY. 

Statement  at  close  of  business  Sept.  6,  1904. 

XE80URCES. 

Loans  and  discounts 83,790,573  67 

Due  from  banks  and  bankers 3,291,586  95 


Real  estate  and  securities 

United  States  bonds 

Cash  and  reserve 


4«4,oa9  53 

850,000  00 

75°, 5*°  78 

$9,096,706  93 

LIABILITIES. 

Capital $400,000  00 

'  8urplus  and  undivided  profits 1.057,623  16 

Circulation 394,000  00 

Deposits 7.245.083  77 


$9,096.706  93 


B.  F.  C.  YOUNG,  President. 
GEO.  T.  SMITH,  Vice-President. 


GBO.  W.  CONKLIN,  Cashier. 

JNO.  W.  OMBHRSON.  Asst.  Cashier 


UNITED    STATES    DEPOSITORY. 


•Hewarfe,  m.  3. 

UNION  NATIONAL  BANK 

OF   NEWARK,  N.  J. 

Report  of  Condition  Sept.  6,  1904. 
RESOURCES. 

Loans  and  discounts $8,344,065  12 

Real  estate.............. 300,000  00 

United  States  bonds 210,000  00 

Other  bonds  and  stocks 578,142  50 

Due  from  banks 385,300  84 

Cash  and  reserve 1,499,352  07 

$11,316,860  53 
LIABILITIES.  »xi,oxo,o»u  00 

Capital  stock $1,500,000  00 

Surplus  fund....... 1,500,000  00 

Undivided  profits 383,724  5* 

National  bank  notes  outstanding 200,000  00 

Deposits 7,422,918  80 

Due  to  banks 304,2 17  21 

„„.   „  $11,316,860  63 

OFFICERS. 

WILLIAM  8CHEERER President. 

LESLIE  D.  WARD Vice-President. 

UZAL  H.  McCARTER Vice-President. 

ARCHIBALD  W.  CONKLIN Cashier. 

ALBERT  HAEFELI Asst.  Cashier. 

ERWIN  D.  FARNSWORTH Asst.  Cashier. 

Equipped     to     handle     Accounts    ot     Individuals,    Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


BlbartE,  1FI.  22, 

THE  NATIONAL  COMMERCIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $6,769,831  28 

U.  S.  and  other  bonds 2,112,275  54 

Real  estate 363,485  17 

Cash  and  reserve  in  banks 3,826,375  46 

Due  from  other  banks 3,388,181  23 

$16,460,148  68 
LIABILITIES. 

Capital  stock 500,000  00 

Surplus  and  profits 1,165,339  50 

Circulation.; 400,000  00 

Deposits 14,394,809  t8 

$16,460,148  68 
OFFICERS: 
ROBERT  C.  PRUTN,  President.  EDWARD  J.  HUSSET,  Cashier. 

GRANGE  8ARD,  Vice-President.  HUGH  N.  KIRKLAND,  Asst.  Cashier. 

CHARLES  H.  8ABIN,  Vice-President.    W.  W.  BATCHELDER,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATES. 
STATE   OF  NEW  TORE  AND  CUT  OT  ALBANT. 

Items  on  all  New  York.   State  and  New  England  points    handled 

direct. 


mewarft,  «.  3. 


National  Newark  Banking  Co. 

Oldest   Bank   In  New  Jersey  1    Hum  Juki  Completed  a 
Century   of  Hanking   Business. 

OPENED    JULY     30,     1804. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Demand  Loans  $1,721,816  65 

Loans  and  Discounts .. 3,271,091  70 

U.  S.  and  Other  Bonds 410,300  00 

Cash,  Reserve  and  Banks 1,799,676  88 

Banking  House 90,00000 


$7,292,886  23 


LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  Fund  1,000,000  00 


Undivided  Profits 
Circulation.  .  ... 
Dividend  Unpaid. 
Deposits: 

Individual 

Banks 


428,928  96 
50,000  00 
599  5<» 


1,347,515  81 
465,840  96 


4,8i3,356  77 
$7,292.886  23 

Special  Attention  Given  to  New  Jersey  Collections. 
E.  S.  CAMPBELL,  President. 

H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 


IPaterson,  1FU  $♦ 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Time  loans .....$1,742,294  89 

Demand  loans 371.013  88 

United  States  bonds.... 502,000  00 

Other  bonds,  etc 385,822  32 

$3,001,131  09 

Real  estate 342,418  15 

Due  from  banks............ $513,^2545 

Due  from  Treasurer  United  States.         16,850  00 

Cash  and  cash  items 255,72504        786,10049 

Premium  on  U.  S.  Bonds 1  3,500  00 

$4,143,149  73 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 644,243  21 

Circulation 327,000  00 

Deposits 8,446,906  5a 

United  States  bond  account 225,00000 

$4,143,149  73 
OFFICERS : 

SDWARD  T.  BELL,  President.  ROBERT  J.  NELDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH.  Asst. Cashier 

DIRECTORS : 
ALPHEU8  S.  ALLEN,  JOSEPH  W.  CONGDON. 

DWIGHT  ASHLEY,  W.  O.  FAYERWEATHER, 

EDWARD  T.  BELL  W.  B.  GOURLEY, 

WILLIAM  BARBOOR,  LEOPOLD  MEYER. 

HENRY  B.  CROSBY,  JOHN  REYNOLDS, 

JOS.  W.  CLEVELAND,  A.  W,  ROGERS. 

ROBERT  WILLIAMS. 
Prompt  Attention  Given  *o  Collections. 

Buffalo,  1R.  ]2. 

The  Marine  National  Bank 

OF   BUFFALO. 

CHARTERED  AS  A    STATE  BANK  AUGUST  1,  1850, 
CHARTERED  AS  A  NATIONAL  BANK  APRIL  1, 1902. 

Statement  of  condition  Sept.  6,  1904, 

RB8OURCES. 

Time  loans $8,082,186  28 

Call  loans 3,240,667  24 

Cash  on  hand  and  with  banks... 3,923,804  61 

U.  S.  Government  and  other  bonds 1,910,672  82 

Banking  house  and  lot 150,000  00 

T^*1 $17,407,330  95 

LIABILITIES. 

Capital  stock $230,000  09 

Surplus  and  undivided  profits 1,923,004  75 

Circulation 50,000  00 

Deposits 15,204,326  30 

To**1 .$17,407,330  95 

OFFICERS : 
STEPHEN  M.  CLEMENT,  President.  JOHN  H.  LASCELLE8,  Cashier. 

JOHN  J.  ALBRIGHT,  Vice-President.         HENRY  J.  AU2R.  A-«'t  Cashier. 
CLIFFORD  HTJBBELL.  Asst. Cashier. 
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flMMlaoelpbia,  pa. 

THE 

Farmers'  and  Mechanics7 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 

* 

ORGANIZE!)   18Q7. 

CAPITAL - $2,000,000 

SURPLUS  AND  PROFITS 1,089,000 

DIVIDENDS  PAID 12,247,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 


DIRECTORS: 
HOWARD  W.  LEWIS,     CLEMENT  B.  N  EWBOLE , 
CRAIGK  LIPPINCOTT.l  JOSEPH  WHARTON, 
JOHN  F.  LEWIS,  E.  H.  McCULLOUGH, 

HENRY  6.  STROUP,       GEORGE  L.  FARNUM, 


C.  S.  W.  PACEARD, 
J.  F.  MCFADDEN, 
GEORGE  C.  THOMAS, 
G.  C.  PURVES. 


ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


pbtlaoelpbta,  pa. 


The  Central  National  Bank, 

Organized  December  14,  1864. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  investments f  8,090,057  59 

Exchanges  for  clearing  house 769,331  ri4 

Due  from  banks  and  bankers 898  964  92 

Cash  and  reserve 2  921,674  9» 

$12, 700,028  95 
LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits 2,454,323  81 

Circulation 38 ,61 0  00 

Deposits 9,457,K  5  14 

$12,700,028  95 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  ASST.  CASHIER. 

Account*  of  banks,  bankers,  Individuals,  firms  and  corporations 

Invited  on  the  most  liberal  terms  consistent 

with  safe  banking. 


The   Philadelphia  National   Bank 


419-423    CHESTNUT    STREET.    PHILADELPHIA. 


STATEMENT   AT   CLOSE   OF   BUSINESS   SEPT.  6,    1904. 


RESOURCES. 

LOANS   AND  DISCOUNTS $24,064,045  18 

DUE  PROM  BANKS 6,072,716  46 

EXCHANGES  FOR  CLEARING  HOUSE....      2,732,242  81 
CASH  AND  RESERVE 13,410,036  31 


LIABILITIES. 

CAPITAL  STOCK $1,600,000  00 

SURPLUS  AND  NET  PROFITS 2,440,717  64 

CIRCULATION 1,041,800  00 

DEPOSITS 40,296,623  22 


$46,279,040  76 

OFFICERS: 
N.  PARKER  SHORTRIDQE,  President. 
LINCOLN   GODFREY  and   LEVI   L.   RU  E, Vice-Presidents. 
HORACE  FORTESCUE,  Assistant  Cashier. 

DIRECTORS: 

PARKER  SHOKTKIDGK,  GEORGE  WOOD,  A. 

J.  LIVINGSTON   ERRINGER,  LAWRENCE  JOHNSON, 

RICHARD  ASHHURST,  ALFRED  C.  HARRISON, 

LINCOLN  GODFREY,  LEVI  L.  RUB, 


$45,279,040  76 


HARRY   J.    KESER,  Cashier. 
WM.  SHERWOOD,  Auditor. 


J.  CASSATT, 

PERCIVAL  ROBERTS  JR. 

GEORGE   H.  McFADDEN, 

BDW.  T.  STOTESBURT, 


JOHN   H.  CONVERSE, 


GEORGE  H.  FRAZIER, 


JAMES  F.  HOPE. 


Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pbtlaoelpbta,  pa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  May  31,   1904. 

A8SETS. 

Cash  on  hand  and  in  banks $6,339,306  9.9 

Collateral  loans 15.353,356  37 

Real  estate 1,131,533  93 

Investment  securities 10,697,174  66 

Overdrafts 300  70 

Miscellaneous  assets  (ground  rents) 13,300  00 

$34,433,861  64 
LIABILITIES. 

Capital  stock $3,500,000  00 

Surplus 7,500,000  oe 

Undivided  profits 1,305,830  81 

Deposits 33,043,933  39 

Miscellaneous  liabilities 85,107  54 

334,433,86164 
OFFICERS: 

B.  B.  MORRia  President. 

W.  K.  ELY,  1st  Vice-President.  A.  A.  JACKSON,  2d  Vice-President. 

CHARLES  J.  RHOAD8,  Treasurer.       EDWARD  8.  PAQE.  Secretary. 

WM.  E  AUMONT,  Trust  Officer.  M.  T.  WRIGHT.  Real  Estate  Officer 

GEO.  TUCKER  BISPHAM,  Solicitor. 

Aclt  a*  Executor,  .Administrator.  Irunec,  Atsigt.ee   and   Receiver. 

FINANCIAL  AQENT  FOR  INDIVIDUALS  OR  CORPORATIONS. 
Act*  at  Truttee  of  Corporation  Mortgage*, 

DEPOSITARY      UNDER     PLAN8    OF     REORGANIZATION.     REGISTRAR     AND 

TRANSFER  AGENT 


Baltimore,  /too. 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans $7,948,449  78 

U.  S.  bonds 500,000*0 

Stocks  and  securities 1,134,093  75 

Banking-house 363,071  39 

Due  from  banks  and  reserve  agents 3,077,844  5* 

Cash  and  exchange  for  Clearing  House 1,354,899  43 

$14,277,368  86 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  and  undivided  profits 840,373  37 

Circulation 360,000  •• 

Deposits 1 1,576,985  59 

$14,277,368  86 
OFFICERS. 

DOUGLAS  H.  THOMAS,  President.  WM.  INGLE.  Cashier. 

J.  CLEVELAND  WANDS.  Asst.  Cash.  J,  C.  FENHAGHN,  Asst.  Cash. 

PROFITABLE    BUSINESS    SOLICITED. 
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pbtlaoelpbfa,  fl>a. 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $15,093,693  03 

Due  from  banks 3.036,781  98 

Cash  and  reserve 6,758,380  58 

Exchanges  for  clearing  house 1,310,380  01 

326,398,136  60 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,619,630  03 

Circulation 487,900  00 

Deposits 33,390,615  58 

$26,308,136  60 

OFFICERS : 

J.  R.  MCALLISTER,  President. 

B.  P.  PASSMORE,  Cashier.       CHARLES  V.  THACEARA,  Assistant  Cashier. 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS : 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JBNES, 

WILLIAM  H.  BARNES,  1  EDWARD  B.  SMITH, 

8AMDEL  T.  BODINB,  HENRY  TATNALL, 

JAMES  C.  BROOKS,  LEVI  C.  WKIR. 

JOHN  H.  CONVERSE,  HENRY  C.  FRICK, 

THOMAS  DlWITT  CCYLER.  PAUL  M.  WARBURG, 

JOSEPH  G.  DARLINGTON,  H.  R.  WINTHROP. 

GEORGE  H.  FRAZIER,  JOHN  F.  DRTDEN, 

WILLIAM  F.  HARRITY,  J.  R.  MCALLISTER, 

FRANK  K.  HIPPLE,  F.  L.  BAIL?, 

JAMES  H.  HYDE,  E.  B.  MORRIS. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbflaoelpbta,   pa. 


CORN  EXCHANGE  NATIONALBANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Sept.  6,  1904. 

AS8ETS. 

Loans,  discounts  and  investments 911,073,133  09 

Due  from  banks 1,584,979  7» 

Cash  and  reserve 5.66^,513  5* 


$18,323,646  44 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits,  net 887,801  60 

Circulation 490,900  00 

Deposit 16,444,944  84 

$18,323,646  44 

BENJAMIN  GITHENS,  President,  CHA8.  S.  CALWELL,  Cashier. 

WILLIAM  W.  SUPPLEE,  Vlce-Preg.       M.  N.  WILLITS  Jk.,  Ass't  Cashier. 

DEPOSITORY  OF  THE  UNITED  STATES. 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHH.ADEL.FHIA. 


pbilaoelpbia,  pa. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   SEPT,  6,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $23,686,377  18 

DUE  FROM  BANKS 3,370,183  26 

EXCHANGES  FOR  CLEARING  HOUSE 1,178,223  61 

CA8H  AND  RESERVE 7,669,648  41 


TOTAL $35,803,432  46 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,742,048  68 

NATIONAL  BANK  NOTES  OUTSTANDING 1,606,100  00 

DEPOSITS 29,655,283  88 


TOTAL $35,803,432  46 


OFFICERS: 

FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2d  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE     SOLICITED. 


Baltimore,  flDo. 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE 

Temporary  Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ...        -  325,000 

UNDIVIDED  PROFITS,  net,    -        35,000 

OFFICERS 
0HAS.   T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WW.  P.  NARVEY,  Vice  Pres't.      J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT    FACILITIES    FOR   COLLECTIONS. 

I 

Correspondence  Invited. 


BMttsburgb,  Pa. 


Mellon  National  Bank 


Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans $15,760,010  38 

United  States  bonds 1,050,000  00 

Cash  and  due  from  banks 8,647,758  27 

Total $26,457,768  65 

LIABILITIES. 

Capital  stock $2,000,000  00 

Surplus  and  undivided  profits 835,867  51 

National  bank  notes  outstanding 1,450,000  00 

Deposits 31,862,885  81 

U.  S.  bond  account 200,000  00 

Unearned   discounts 98,576  99 

Reserved  for  taxes v 10,438  34 

Total ....$26,457,768  66 

OFFICERS 
ANDREW  W.  MELLON,  President. 
RICHARD  B.  MELLON,  Ylce-Pres.        A.  C.  KNOX,  Vice-President, 
WALTER  8.  MITCHELL,  Cashier,  B.  W.  LEWIS,  Assistant  Cashier, 

A    W.  MeKl. DOWNEY,  Asst.  Cashier     H.  S.   ZIMMERMAN,   Aset.  Cashier 
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IRorfolfe,  li)a. 

THE  CITIZENS' BANK 

OF  NORFOLK,  YA. 


$300,000 
250,000 


ORGANIZED  1867. 

CAPITAL   -        -        - 
SURPLUS  AND  PROFITS 

OFFICERS: 
W.  W.  MOSS,  President. 

J.  W.  PERRY,  1st  Vice-President. 

McD.  L.  WRENN,  2d  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 
GEORGE  J.  TWOHY,  Trust  Officer. 


INTEREST  PAID  ON  TIME  DEPOSITS  BY  SPECIAL  CONTRACT. 


BILL8  OF  EXCHANGE  ISSUED  ON  ALL  THE  PRINCIPAL 
CITIES  OF  EUROPE. 


CHARTER    AUTHORIZES    TRUST    AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 

Htlanta,  <5a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $3,550,113  01 


U.  S.  Bonds 

Other  bonds  and  stocks 

Real  estate 

Banking  house  furniture  and  fixtures. 

Five  per  cent  redemption  fund 

Cash  and  due  from  banks 


406,475  00 

417,66380 

75,6oo  00 

3>,056  45 

10,000  00 

■ 984,198  17 

$5,475,206  43 
LIABILITIES. 

Capital  stock 8500,000  00 

Surplus  and  undivided  profits  (net) 372,404  3a 

Circulation 300,000  00 

Deposits 4, 40a,  80a  11 


$5,475,206  43 
OFFICERS: 

0.  B.  CURRIER,  President.  II.  R.  BLOODWORTH,  Cashier. 

HUGH  T.  INMAN,  Vice-President.       GEORGE  R.  DONOVAN,  Asst.  Cashier 

A.  E.  THORNTON.  Vice-President.       JAMES  S.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 
C.  E.  CURRIER  A.  E.  THORNTON. 

H.  T.  INMAN,  F.  E.  BLOCK  S.  M.  INMAN, 

A.  R.  SWANN,  ALFRED  AUSTELL. 

CORRESPONDENCE    SOLICITED. 
IS  A.  UNITED  STATES  DEPOSITARY. 


mortolfe,  Da. 

The  Norfolk  National  Bank. 

Statement  of  condition  Sept.  6   1904. 

RESOURCES. 

Loans  and  discounts $1,658,885  60 

U.  S.  bonds,  par 690,000  00 

Otherbonds 856,680  00 

Banking  house,  assessed  value........ 35,000  ot 

Cash $353,434  34 

Due  from  banks 1,037,607  53 

1,381,031  86 

$3,911,597  46 
LIABILITIES. 

Capital $400,000  00 

Surplus  and  undivided  profits 459,069  80 

Circulation 50,000  op 

Deposits 2,736,5*7  66 

U.  S.  bond  account...... . .  366,000  ot 


$3,911.697  46 


CALDWELL  HARD  7,  President. 
A.  B.  SCHWARZKOPF.  Cashier. 


C.  W.  GRANDT,  Vice-President. 
W.  A.  GODWIN,  Asst.  Cashier. 


WITH  WELL  E8TABLI8HED  CONNECTIONS,  THI8  BANK  HA8  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEGITIMATE  BANK.'NQ. 

ACCOUNTS     OF     BANK8    AND    BANKERS    RECEIVED     ON 
FAVORABLE  TERMS. 

Colleeliont  Made  and  Money  Transferred  to  All  Partt  of  the  World. 

ZlDacon,  (Ba. 

THE  EXCHANGE  BANK. 

OF   MACON,   GA. 

Organized  1870. 

Capital,    --------   $500,000 

Surplus  and  Profits,      -     -     -    -  130,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.  H.  Williams,  A.  L.  Adams, 

H.  J.  Lamar,  S.  S.  Dunlap, 

W.  D.  Lamar,  Mallory  H.  Taylor. 

W.  R.  Rogers. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


STATEMENT   AT    CLOSE   OF   BUSINESS   SEPT.  6,    1904. 


RESOURCES. 

LOANS  AND    DISCOUNTS $27,462,64160 

DUE  FROM  BANKS 4,901,139  66 

EXCHANGES  FOR  CLEARING    HOUSE...      1,646,668  22 
CASH  AND  RESERVE 13,289,220  19 


$47,299  669  46 


LIABILITIES. 

CAPITAL  STOCK $3,000,000  00 

SURPLUS   AND    NET   PROFITS 4,836,93162 

CIRCULATION 1,769.000  00 

DEPOSITS 37,693,627  94 


$47,299,659  46 


R.  H.  RUSHTON,  President. 

FRANCIS  L.  POTTS,  Vice-President. 

B.  M.  FAIRES,  3d  Vice-President. 


S.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 

FRANK  G.  ROGERS,  Manager  Foreign  Exchange. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT    AND    SOLD. 

EXCEPTIONAL  COLLECTION   FACILITIES 


1993 


iRasbvmie,  XTenm 


THE 


American  National  Bank 

Comparative  Statement  Nov.  zj,  1002.  Mar.  25,  1004. 

Capital $1,090,000  00  $1,000,000  00 

Shareholders'  Liability,  .    .        1,000,000  00      1,000,000  00 
Surplus  and  Undivided  Profits,         50,000  00         140,000  00 

Security  to  Depositors,   .    .      $2,050,000  00    $2,140,000  00 


During  the  year  1903  we  paid  $40,000  in  dividends  and 
added  to  surplus  and  undivided  profits  $75,000. 

This  bank  furnishes  the  greatest  security  to  depositors  of 
any  bank  in  Tennessee.     All  accounts  solicited. 


OFFICERS: 

W.  W.  BERRY,  President.  A.  H.  ROBINSON,  Vice-President. 

N.  P.  LeSUEUR,  Cashier. 

DIRECTORS: 

O.  M.  Neely,        Leslie  Cheek,        Byrd  Douglas,    Overton  Lea, 
Robt.  J.  Lyles,    Horatio  Berry,     Jno.B.  Ransom,  Norman  Kirkman, 
A.  H.  Robinson,  Thos.  L.Herbert,  R.  W.  Turner,     W.  W.  Berry, 

N.  P.  LeSueur. 


/iDontoomers,  Bla. 

The  Merchants'  and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts... $1,794,510  63 

U.  S.  bonds  and  securities 398,065  00 

Cash: 

In  other  banks $747, 005  54 

In  vault 304,490  88 

U.  S.  Treasurer 13,50000      1,063,99643 

$3,266,672  05 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  net  profits 223,358  65 

Circulation 350,000  00 

Deposits 3,384,313  40 

$3,266,572  05 
JOSEPH  L.  HALL,  President. 

8.  B.  MARES  JR.,  Vice-President.       LOUIS  B.  FARLEY.  Cashier. 

M.  P.  LbQRAND,  Vice-President.       HENRf  T.  BARTLETT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 

»_ . _ — 

Btrmtnobam,  Bla. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Sept,  6,  1904. 

RESOURCES. 

Loans  and  discounts... $3,635,891  94 

Overdrafts.... 475  66 

U.  S.  bonds  and  premiums 363,000  00 

Other  stocks  and  bonds 41,500  00 

Real  estate — old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 3,852,657  35 

$6,948,524  95 
LIABILITIES. 

Capital  Stock $500,000  00 

Surplus  and  profits... 345,270  92 

Circulation 300,000  00 

Deposits — 

Individual $5,350,033  13 

Bank 503,331  go 

United  States 50,000  00     5,903,354  03 

$6,848,524  95 
OFFICERS : 

W.  P.  a.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BARR,  Vice-President. 
W.  W.  CRAWFORD.  Cashier.  A.  R.  FORSYTH,  Asst.  Cashier. 

UNITED     STATES     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  STATE8. 
COLLECTIONS    A    SPECIALTY 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  DIBRELL,  Vice  President. 

J.  T.  HOWELL,  Cashier.  G    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE    TENN. 


Capital  paid  in,  -  -  $600,000  oo 
Surplus  and  Profits,  490,000  00 
Deposits,    -    -    -    -   3,600,000  00 


Courtesy,  Promptness  and  Fair  Dealing  make  for  success. 
Success  means  Prosperity.  The  measure  of  a  bank's  pros- 
perity is  indicated  by  its  Surplus  and  Profits  account.  This 
Bank  has  larger  Surplus  and  Profits  than  all  other  hanks 
in  Nashville  combined. 


flDobfle,  Bla, 

The  Peopled  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $325,000 

J.  W.  WHITING,  President. 

J.  B.  DAVIS,  Vice-President. 

IAS.  W.  LITTLE,  Cashier. 

B.  W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


BirminGbam,  Bla. 

The  Alabama  National  Bank 

BIRMINGHAM,   ALA. 

UNITED   STATES    DEPOSITARY. 

Capital,  $200,000. 
Surplus  and  Profits,  $50,000. 

OFFICERS: 
J.  B.  COBBS,  President. 

H.  H.  MAYBERRY,  Vice-President. 
W.  A.  PORTER,  Cashier. 

C.  M.  WILLIAMSON,  Ass't  Cashier. 

This  Bank  offers  depositors  every  facility  which  their  balances, 
business  and  responsibility  warrant. 

Special  Facilities  for  making  Birmingham  Collections 
and  at  other  Alabama  Points. 


TRnoxville,  Tienn, 


1994 , 


City  National  Bank  ^Knoxville 


Statement  of  condition  Sept.  6,  1904. 


RESOURCES 
Loans  .... 


$1,575,978  34 

United  States  bonds 300,000  00 

Premiums  on  bonds 

Overdrafts , 

Stocks  and  real  estate  owned 

Furniture  and  fixtures 

Cash: 

With  reserve  agents $350, 1130a 

■With  other  banks 296,037  18 

In  our  vaults 3ia.954o6         959,10416 


31,000  00 

10,341  05 
40,100  00 
10,400  00 


LIABILITIES.  $2,916,823  66 

Capital  paid  in $200,000  oc 

8urplus  and  profits,  net 153,658  39 

Currency  outstanding 200,000  oe 

3.363,165  36 

$2,916,823  66 


Deposits  , 


WILLIAM  g.  8HIELDS.  President. 

WM.  T.  MARFIELD,  Cashier. 

R.  E.  MOONEY.  Asst.  Cashier. 
United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNE8SEE  BUSINESS  IN  BULK 


IRew  ©rleans,  Xa. 

HIBERNIA  BANK  8  TRUST  GO. 

Statement  at  close  of  business  Sept.  6,  1904. 
RESOURCES. 

Loans  and  discounts 88,000,740  68 

Cash  on  hand  and  with  banks 5.373,447  03 

Bonds  andstocks 431,389  38 

Bank  building  and  other  real  estate 1,310,379  63 


$16,026,766  62 
LIABILITIES. 

Capitml $.,000,000  00 

Surplus  and  undivided  profits 3,197,393  73 

Dividends  unpaid 13,95300 

Depo,it* 11,8.4,510  89 


$16,026,766  62 
OFFICERS: 
JNO.  J.  GANNON.  President.  GEO.  FERRIER.  Asst.  Cashier. 

6.  R.  WESTFELDT.  Vice-President.      P.  L.  GIRADLT.  Asst.  Cashier. 
I.  W.  CA8TLE8.  Vice-President.  L.  M.  POOL.  Asst.  Cashier. 

CHA8.  PALFREY.  Cashier.  WYATTH.  INGRAM  Jr..  Trust  Officer. 

8.  CHALARON,  Manager  Foreign  Exchange  Department. 


Cbarleston,  5.  <L 


THE  PEOPLES  NATIONAL  BANK 


OF    CHARLESTON. 

Capital,         -         -        -        $300,000 
Surplus  and  Undivided  Profits,  175,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240,000 

February,   1903 1,605.000 

Febtuary,  1903 2,004,000 

February,  IQ04 2,037,000 

».  a.  RHETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Be&t  Rates. 

SDeclal  Inducements  °-iven  for  out  of  town  accounts. 


ffort  TOlortb,  TTexas. 


Fort  Worth  National  Bank 


Report  of  condition  Sept.  6,  1904. 

RESOURCES. 

Loans  and  overdrafts »i,4»5,445  45 

Banking  house ioo,ooo"oo 

United  States  bonds aoo.ooo  00 

Premium  on  United  States  bonds 6,50000 

Cash  and  exchange 1,119,848  96 

$2,860,794  39 
LIABILITIES. 

Capital  stock $300,000  00 

8urplus  and  profits 368,743  39 

Circulation 

Deposits 


300,000  OO 

1,983,051  00 


$2,860,794.39 
OFFICERS: 
K.  M.  VAN  ZANDT,  President, 

R.  L.  ELLISON,  Vloe-President, 

N.  HARDING,  Cashier, 

L.  C.  HUTCHIN8,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,   TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $200,000.       Surplus,  $300,000. 

U.  S.  DEPOSITORY. 

J.  B.  WILSON,    .    .    .    President. 
E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


Houston,  ZTeias. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Sept.  6,   1904. 

RESOURCES. 

Loans  and  discounts mmt  $1,219,574  45 

U.  8.  bouds  and  premiums 134.569  95 

8tocks,  securities,  etc 41,61356 

Banking  house,  furniture  and  fixtures 73,357  59 

Other  real  estate 3^,3,  50 

Cash  in  vault  and  with  other  banks 745,335  6a 

$2,246,622  67 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits-net 193,77904 

Circulation 78,ioo'oo 

Dep0,it8 t.375.743  63 


$2,246,622  67 
OFFICERS : 
CHAS.  DILLINGHAM,  President.  H.  BRA8HBAR,  1st  Vice-President. 

O.  T.  HOLT.  2d  Vice-President.  H.  F.  MacQRBGOR,  3d  Vlce-Pres. 

J.  B.  MCASHAN,  Cashier.  c.  A  McKINNEY   Asst.  Cashier. 

ACCOUNT8  80LICITED. 


1995 


5Hartfort\  Conn. 

>ETNA    NATIONAL    BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS, 


$525,000  00 

$620,000  00 

$3,000,000  00 


OFFICERS: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTORS: 
Hon.  MORGAN  G.  BULKKLEY,  JAMES  B.  CONE, 

APPLETON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MORGAN  B.  BRAINARO,  A.  G.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS     BANK    OFFERS    TO    DEPOSITORS    EVERY    FACILITY    WHICH    THEIR 
BALANCES,  BUSINESS  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  Given  to  Hartford  Collections. 


(InManapoUs,  ln&. 


THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS    INDIANA. 

Report  of  Condition  Sept.  6,  1904. 

RESOURCES. 

Loans r $2,880,376  44 

United  States  bonds 380,000  00 

City  of  Indianapolis,  Marion   and   other   county 
bonds 1,007,98a  1 J 


Banking  House  

Cash  Resources. 

U.  S.  bonds  to  secure  deposits $5  30,000  00 

Due  from  banks 1,904,584  30 

Due  from  U.S.  Treasury 19,000  00 

Cash  (Gold, $332,470  00) 869,190  38 


115,000  00 


3,3*»,774  58 

$7,705,433  19 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus  fund  and  profits 518,491  77 

National  bank  circulation 380,000  00 

Deposits 5,286,941  43 

United  States  Deposits 530,000  00 


$7,705,433  19 
OFFICERS : 
0.  N.  FRENZEL,  President,  FRBD  FAHNLEY,  2d  Vioe-Pres. 

J.  P.  FRENZEL,  Vice-President.  O.  F.  FRENZEL,  Cashier. 

We  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lowest  rates. 

UNITED   STATES   DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 


of  Chicago. 


CONDITION   AT   CLOSE   OF   BUSINESS   SEPT.    6,    1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $21,445,118  61 

OVERDRAFTS 83  96 

REAL  ESTATE , 93,665  35 

U.  S.  BONDS  AT  PAR 500,000  00 

OTHER  BONDS  AND  STOCKS 2,083.801  19 

DUE  FROM  U.  S.  TREASURER 25,000  00 

CASH  AND  DUE  FROM  OTHER  BANKS 11,639,918  13 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN { 

SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

729,384  09 

500,000  00 

31,558,203  15 


TOTAL $35,787,587  24 

OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 

DAVID  VERNON,  2d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 

Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie 
and  Cable  Transiers  made  to  all 


TOTAL $35,787,587  24 

DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 

Bought  and  Sold.     Postal  Remittances 
parts  of  the  world. 


HENRY  HALL,  President. 


Mobile,  Hla. 

THE  FIRST  NATIONAL 
BANK  of  Mobile— Capital, 
Surplus  and  Undivided  Profits, 
$875,000.    Invites  Collections. 

ORGANIZED   1865. 


•  HA'.  D    WILLOUGH BIT,  Cash  ;r. 

E.  H.  SHAFFER,  Asst.  Cashier. 


Xouisville,  lk£. 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


ORQAN'ZED  \  8TATE> 

<  NATIONAL,  1 


834 
900 


CAPITAL 
SURPLUS, 


81,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  E.  W.  HAYS.  Cashier 

J.  M.  ATHERTON.  Vice-President.  D,  W.  GRAY,  Assistan   Cashier, 

T  J.  WOOD  Assistant  Cashier. 


OEO.  W.  MORRIS, 

JOHNjM   ATH8RT0N, 

C.  C.'MBNGEL, 

W.  W.  HITE, 

JUOGB  JOHN  Wj  BARR. 


DIRECTORS: 

JOHN  8TITES, 
HOWARD  M.  GR1SWOLD 
HENRY  W.  BARRET, 
8.  ZORH 

ALEX.  P.  HUMPHREY. 
OSCAR  FENLBr. 


J  996 


ESTABLISHED  IN  1854. 
LARGEST  BANK  IN  WESTERN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 

Report  of  Condition  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $4,161,414  54 

Real  estate 5.505  99 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks  and  bonds $122,099  6s 

Due  from  banks 598,601  98 

U.S.  Bonds 840,490  76 

U.  S.  Treasurer 47.000  00 

Cash 348,041  17    1,956,23356 


$6,293,163  19 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 434.3*6  87 

Circulation 800,000  00 

Deposits 4. '5 8. 836  32 

$6,293,163  19 

OFFICERS: 

J.  M.  BARNETT,  President. 

WILLARD  BARSnART,  Vice-Pres.      HARVEY  J.  HOLLISTER,  Vice-Pres. 

CLAY  H.  HOJL LISTER,  Cashier.  FRANK  S.  COLEMAN.  Asst.  Casbier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

JACOB  CUMMER, 

W.  R  SHELBY, 

WM    JUUSON 

H.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER, 


WILL*  RD  BARNHART, 

JOS.  H.  MARTIN, 

E.  G  STUDLEY, 

LH.WITHEV. 

GEO.  C.  PIERCE, 

W.  D.  STEVENS, 

HENRY  1DEMA. 


Detroit,  /flMcb. 


State  Savings  Bank. 

Statement  of  condition  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $7,478,882  01 

Bonds  and  mortgages 4.800,559  22  $12,379,441  23 

Overdrafts 3,701  93 

Banking  home  and  other  real  estate 441,967  ic 

Cash  and  exchange 3,686,165  84 

$16,411,27610 
LIABILITIES. 

Capital  stock $1,000,000  00 


Surplus  fund... 

Undivided  profits  .V...I...I... 

Savings  deposits $6,381,018  28 

Commercial  deposits 5,814,690  08 

Due  to  banks  and  bankers 2,368,940  22 


750,000  00 
96,627  5» 


14,564,648  58 

$16,411,276  10 
OFFICERS: 

GEO.  H.  RUS8EL,  President.  R.  S.  MASON,  Cashier. 

R.  W.  GILLETT,  Vice-President.  AU8TIN  E.  WING,  Assistant  Cashier. 

H.  C.  POTTER  JR.,  Vice-President.     H.  P.  BORGMAN,  Assistant  Cashier. 
E.  A.  8UNDERLIN,  Auditor. 

CONDUCT8  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
8AVING8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CU8TOMER8  EVERY  BANKING  FACILITY. 

3  per  cent  Interest  Paid  on  Savings  Deposits.    3  per  tent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


THE  CHICAGO   NATIONAL   BANK 

No.  152  Monroe  Street,  Chicago. 
STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  6,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $11,869,179  33 

OVERDRAFTS 3,271  90 

BONDS  FOR  CIRCULATION 60,000  00 

OTHER  BONDS  ON  HAND 2,266,226  00 

BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-  260.000  00 

CA8H  ON  HAND $4,174.616  04 

CITY  CHECKS 412.363  40 

DUE  FROM  BANKS 2,860,800  00 

DUE  FROM  U.  S.  TREASURER  ...._    41,500  00  7.489,169  47 

TOTAL $21,917,846  70 

LIABILITIES. 

CAPITAL  STOCK  PAID  IN $1,000,000  00 

8URPLUS  FUND 1,000,000  00 

UNDIVIDED  PROFITS 399,266  19 

NATIONAL  BANK  NOTES  OUTSTANDING 49,400  00 

INDIVIDUAL  DEPOSITS $17,187,072  99 

DUE  BANKS 2,282,118  62   19,469,19161 

TOTAL $21,917,848  70 


This  Bank  is  fully  equipped  to  care  for  (be  account* 
of  Banks  and  Bankers.  It  respectfully  solicits  corres- 
pondence wltli  those  who  contemplate  making  change* 
or  opening  new  accounts. 


DIRECTORS. 


C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  McNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R  WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.  F.  W.  McLEAN,  Asst.  Cashiia. 

JOHN  E.  SHEA,  A88T.  Cash. 


/iDUwaufeee,  TRnis. 


FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  6,    1904. 


RESOURCES. 

LOANS $12,005,894  13 

I).  8.  BONDS 700,000  00 

PREMIUM  ON  U.S.  BONDS 36,000  00 

INVESTMENT  SECURITIES 641,646  22 

REAL  ESTATE 69,325  08 

CASH  AND  DUE   FROM  BANKS 6,250,898  67 


LIABILITIES. 

CAPITAL $1,600,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 1,102,600  64 

CIRCULATION 360,000  00 

DEPOSITS 15,760,263  36 


TOTAL $18,702,764  00 

OFFICERS: 


TOTAL $18,702,764  00 


F.  G.  BIQELOW,  President. 
FRANKiJ.  KIPP,  Cashier. 


WM.  BIGELOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 
H.  O.  OOLL,  Assistant  Cashier. 


B.  MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS:] 

WM.  BIGELOW, 

FRED.  T.  GOLL, 

C.  F.  PFISTER, 


F.  G.  BIGELOW, 

F.  VOQEL  JR., 

J.  H.  VAN    DYKE  JR 
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Columbus,  cDbfo. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


(tmcinnati,  ®bto. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans (4,006,594  02 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  and  U.S.  Treasury. ..$873, 56 2  54 
Cash 636,319  31 


5»5.377  39 

4*3,949  a* 

35.26a  95 

1.509,881  85 

$8,481,065  41 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 433.76586  91,033,76586 

Circulation 348,500  00 

Fund  for  new  equipment 19,933  7« 

Deposits: 

Individual $3,097,854  36 

Bank 2,685,154  is 

U.S.  deposits 135,000  00 

U.  S.  bond  account 161,85737      5.079,86585 

$6,481,086  41 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $646.583  72 

SEPTEMBER  20,  1898 $1,376,58134 

8EPTEMBER5.1900 $2,757,185  96 

SEPTEMBER  15,  1902 $3,628,669  54 

SEPTEMBER  9,  1903 $4,710,219    05 

8EPTEMBER  6,  1904 $5,079,865    85 

CHARLES  A.  HINSCH.  President.  EDWARD  SEITER,  Cashier. 

JA8.  M.  GLENN,  Vice-President.  MONTE  J.  GOBLfl,  Asst.  Cae  hie 7 

CHARLES  H.  SHIELDS,  Asst.  Cashier. 


Cbicago,  1111. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  SEPT.  6,   1904. 


RESOURCES. 

LOANS $11,396,370  07 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 3,600  00 

CASH  AND  EXCHANGE 6,440,240  26 

TOTAL $18,080,920  81 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN.. $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 911,327  93 

CURRENCY  IN  CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 16,019,695  38 


TOTAL $18,080,920  81 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H.  SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  Assistant  Cashier. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    SEPT.  6,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,163,086  42 

OVERDRAFTS,  SECURED  AND    UNSECURED 3,702  00 

U.  S.  BONDS  TO  SECURE  CIRCULATION 60,000  00 

W.  S.  BONDS  ON  HAND,  PAR  VALUE 60,000  00 

CASH  AND  DUE  FROM  BANKS 2,464,086  74 


$5,710,875  16 


LIABILITIES. 

CAPITAL  STOCK   PAID   IN $600,000  00 

SURPLUS  FUND 150,000  00 

UNDIVIDED  PROFITS 107,010  6& 

NATIONAL  BANK  NOTES  OUTSTANDING 49,300  0© 

RESERVED  FOR  TAXES 4,131  33 

DEPOSITS 4,800,433  1& 

$5,710,876  1« 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP    BANKS,  CORPORATIONS,  FIRMS   AND    INDIVIDUALS   SOLICITED 


1998 


Des  flDotnes,  Howa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  close  of  business  Sept.  20,  1904. 

OURCES. 

Bills  receivable $4,065,566  34 

Banking  house 95,661  48 

Cash  and  Exchange 1,232,405  08 

$5,393,632  90 
LIABILITIES. 

Capital   stock $500,000  00 

Surplus  and  profits 138,49204 

Deposits 4,765,140  86 


$5,393,632  90 


CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
8AVING8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  ITS  CUSTOMERS  EVERY  BANKING  FACILITY. 

RANK     ACCOUNTS     SOLICITED. 

P.  M.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


©maba,  IReb. 


Omaha   National   Bank 

OF    OMAHA,    NEB. 

Organized  1866. 

Capital,     -    -    -         -    -    -     $1,000  000 

Surplus  and  Undivided  Profits,       171,000 

OFFICERS: 
J.  H.  MILLARD,  President. 
WM.  WALLACE,  Vice-President.        CHAS.  E.  WAITE,  Cashier. 
C.  F.  McGREW,  Vice-President.  FRANK  BOYD,  Asst.  Cashier 

DIRECTORS: 

J.  H.  Millard,  N.  W.  Wells,  Wm.  Wallace, 

Guy  C.  Barton,  C.  F.  McGrew,  I.  W.  Carpenter, 

C.  H.  Brown,  A.  J.  Simpson,  W.  M.  Burgess. 

Special  Facilities  for  Handling  Northwestern  Collections. 
Accounts  Invited. 


Cbicaoo,   ill. 


The  Continental  National  Bank 


OF    CHICAGO. 


Capital,       - 
Surplus  and  Profits 


-   $3  000,000  OO 
1,350,000  00 


STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  SEPT.  6.    1904 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$28,487,093  46 
STOCKS  AND    BONDS 1,189,577  91 


$29,676,676  37 


U.  S.  BONDS  TO  SECURE  CIRCULATION..  50,000  00 

OVERDRAFTS 8.145  25 

REAL    ESTATE 11,632  37 

DUB      FROM     BANKS     AND 

U.  S.  TREASURER $6,786,204  79 

CASH 10,658,33119  16,344.536  98 


Total $46,090,989  97 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN $3,000.000  00 

SURPLUS    FUND 1,000,000  00 

UNDIVIDED  PROFITS 349,490  40 

CIRCULATION 49,400  00 

DEPOSITS 41,692,099  67 


TOTAL $46,090,989  97 


OFFICERS  : 

JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-Presideot.  W.  G.  8CHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  McCARTHY,  Assistant  Cashier 

DIRECTORS: 

JOHN  C.  BLACK,  President. 

ALBERT  J.   EARLIN3,   President   Chicago   Milwaukee   &   St.  Paul  FRANK  HIBBARD,  of  Hibbard,  Spencer,  Bartlett  &  Co., 'Wholesale 

Railroad.  Hardware. 

J.  OGDEN  ARMOUR,  President  Armour  &  Company.  *•  *•  VALENTINE,  Vice-President  Armour  &  Company. 

F.  WEYERHAEUSER,  Lumberman  and  Pine  Land  Owner,  St.  Paul,  GEORGE  M.  REYNOLDS,  Vice-President. 

Minn.;  Director  Edward  Hines  Lumber  Company,  Chicago.  N.  E.  BARKER,  Vice-President. 

ALEXIS  W.  THOMPSON,  President  Republic  Iron  &  Steel  Company.  WILLIAM  C.  SEIPP,  Capitalist. 

HENRY  BOTSFORD,  Packer.  BERTHOLD  LOEWENTHAL,  Capitalist. 


ISSUES   TRAVELERS'   AND    COMMERCIAL    LETTERS   O^   CREDIT,    DRAFTS    AND    MONEY    ORDERS,   AVAILABLE    IN 

ALL    PARTS   OF    THE   WORLD. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 

Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable    Terms 
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St,  crosepb,  flDo. 


MILTON  TOOTLS  JR., 
U.  LACT, 


John  8.  Lbmon,  President. 

K.  H.  ZlMMBBMAN   Cashier 
W.  A.  BVANS.  Asst.  Canhler. 


Vice-Presidents, 


The  Tootle -Lemon  National  Bank 

ST.   JOSEPH,    MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO..  Bankers. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $2,267,4*3  83 

U.  S.  bonds. .......... ........ .....................  196,000  00 

Premium  on  U.  S.  bonds 7.677  50 

Furniture  and  fixtures 12,008  00 

Qovernment  and  municipal  bonds.     $305,387  45 

Cash  and  sight  exchange 2,061,62130  2,367,00975 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
ure    7.750  00 

^   I  $4,867,860  08 

LIABILITIES. 

Capital  stock  paid  in $200,000  00 

Surplus  and  undivided  profits 54,102  52 

Circulation 155,000  00 

Demand   deposits 4.448.757  56 


Account*    ot    Banks,    Bankers    and    Individuals 

Equitable  Terms. 


$4,857,860  08 
Received   upon 


Correspondence    Invited. 

directors : 

john  8.  lemon,  g  raham  g.  lacy 

MILTON  TOOTLE  Jr.,       W.  T.  VAN  BRUNT 
KATE  M.  TOOTLE. 


Portland,  ©re. 


The  First  National  Bank 

OF  PORTLAND,  OREGON. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  Discounts $3,720,728  12 

U.  S.  Bonds,  at  par 1,300,000  00 

Other  bonds  and  securities 1.856.335  3$ 

Bank  premises 70,000  00 

Due  from  TreasurerU.S $25,000  00 

Due  from  other  banks 1,131,701  82 

Due  from  reserve  agents 798,283  68 

Cash  on  hand 1,109,869  40      3,064,854  90 


$10,011,918  38 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 983,728  06 

Circulation 500,000  00 

Deposits— individual  and  banks $7,291,755  20 

Deposits— U.  S 736,435"  8,028,1903* 

$10,011,918  88 

J.  W.  NEWKIRK,  Cashier. 

B.  F.  STEVENS,  2d  A  sst. Cashier. 


OFFICERS: 


A.  L.  MILLS,  President. 

W.  C.  ALVORD,  Asat.  Cashier 


DIRECTORS: 


JACOB  EAMM, 
JAMES  F.  FAILING 


J.  W.  NEWKIRK. 


A.  L.  MILLS. 

H.  F.  CONNER 


UNITED  STATES   DEPOSITARY 


St»  Xouts,  flbo. 

Mississippi   Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discounts $8,063,892  44 

Bonds  and  stocks 10,398,621  27 

Real  estate 521,017,74 

Due  from  banks  and  trust 

companies 2,971,978  02 

Overdrafts ......  696  39 

Safety  deposit  vaults  ......  72,000  00 

Cash  and  cash  items 1,257,102  66 

All  other  resources 11,113  3> 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  000  no 

Surplus 3,500,000  00 

Undivided  profits 1,824,755  39 

Deposits 14,793,786  64 

All  other  liabilities 177.879  80 


$23,296,421  83 


OFFICERS 
JULIUS  8.  WALSH,  President 
BRECKINRIDGE  JONE8,  V.-Pres.  &  Counsel    FREDERICK  VIERLING,  Trust  Officer 
JOHN  D.  DAVIS,  Vlce-Pres.  H.  8.  AMES,  Asst.  Trust  Officer 

SAMUEL  E.  HOFFMAN,  V  -Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMES  E.  BROCK,  Secretary  W.  DAVIESS  PITTMAN,  Bond  Officer 

HUGH  R.  LYLB,  Asst.  Secretary  EUGENE  H.BBNOIST.  Real  Estate  Officer 

HENR?  C.  IBBOTSON,  Asst.  Sea.  WM.  McC.  MARTIN,  Safe  Deposit  Officer 


JAMES  E.  BROCK 


DIRECTORS : 
AUGUSTS  B.  SWING     CHA8.  H.  HUTTIO 


J.  RAMSEY  JR. 


MURRAY  CARLETON    DAVID  R.  FRANCIS       BRECKINR'GE  JONES    M08BS  KUM8KY 


CHARLES  CLARK 
JOHN  D.  DAVIS 
H.  I.  DRCMMOND 


AUGUST  GEHNER 
GEO.  H.  GODDARD 
8.  B.  HOFFMAN 


WM.  F.  NOLKBR 
WM.  D.  ORTHWEIN 
H.  CLAY  PIERCE 


ROB'T  EL  STOCKTON 
JULIUS  8.  WALSH 
ROLLA  WELLS 


St.  Sosepb,  ado. 

The  National  Bankof  St.  Jo  seph 

UNITED   STATES   DEPOSITORY. 

St.  Joseph, Mo. 

ESTABLISHED  1878. 
ORG  ANIMD  AS  A  NATIONAL  BANK  1888. 

Return  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $2,124,663  9 

U.  S.  bonds  and  securities 280,340  oc 

Banking  house 25,000  0 

Cash  and  reserve 2,097,300  0 

Total $4,527,304  0 

LIABILITIES. 

Capital  stock  paid  in $100,000  oe 

Surplus  and  undivided  profits 207,098  75 

National  banknotes  outstanding 100,000  00 

Deposits 4,120,205  28 

Total $4,627,304.03 

L.  C.  BURNBS,  President. 

HUSTON  WYBTH,  )  vina_ n,oa,^„„t. 
JA8.  N.  BURNES,    f  Vice-Presidents. 

S.  D.  MCALLISTER  Cashier, 

Mere  than  usual  facilities  tor  Collections    throughout  Kansas, 
Nebraska,  Iowa  and  Northwest  Missouri, 


THE 

American  Exchange  Bank 

ST.  LOUIS. 

Report  of  Condition  Sept.  6,  1904. 

RESOURCES. 

Time  Loans $2,270,075  8a 

Bonds  and  Real  Estate 36,335  54 

Bank  Building ......  125,000  00 

Cash  in  Banks $1,187,118  78 

Cash  in  Vault 1,268,713  23 

Demand  Loans 2,736,04200      5,191,87401 

$7,623,275  37 
LIABILITIES. 

Capital  Stock,  Full  Paid $500,000  00 

Surplus  and  Undivided  Profits 696,605  18 

Deposits — Banks $2,070,766  79 

Deposits— Individual 4,355,90340  6,426,67019 

$7,623,276  37 

Accomts  and  Collections  solicited  on  pay  ins  basis  only. 

OFFICERS: 
WALKER  HILL,  President.  BPHRON  CATL1N.  Vice-President, 

L.  A.  BATTA1LE,  Cashier.  EM1SON  CHANSLOR,  Ass't  Cashier. 


2000 


jffiMnneapolis,  fllMnn. 


SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Sept.  6,  1904. 

KS80URCES. 

Loans  and  discounts $7,335. 852  37 

Overdrafts 6,054  36 

U.  S.  and  other  bonds,  stocks  and  securities 161,496  89 

Real  estate ,„_ 1  1 1,806  49 

Cash  and  due  froth  banks 3,M3,353  *7 


$10,768,463  38 


LIABILITIES. 

Capital  paid  in $1,000,000  00 

Surplus  and  undivided  profits 497,35609 

Deposits 9,361,107  39 


$10,768,463  38 

Collections  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  of  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 

F.  A.  CHAMBERLAIN.  President.      PERRY  IIARRISON,  Vice-President. 
■•  F.  MEARKLE.  Vic  -President.         FRED.  SP AFFORD.  Asst.  Cashier. 


Satnt  Paul,  /IDtnn. 


THE  MERCHANTS  NATIONAL  BANK 

OF  SAINT   PAUL,   MINN. 

Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  discounts $4,548,161  34 

U.  S.  bonds,  at  par 700,00000 

Other  bonds  and  stocks 93,61000 

Banking  house 190,000  00 

Cash  and  due  from  banks '. 2,105,384  47 

$7,637,166  71 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 300,000  00 

Undivided  profits 37,803  03 

Circulation 460,000  00 

Deposits 5,839,862  69 

$7,637,165  71 

OFFICERS: 
KENNETH  CLARE,  President.  GEO.  H.  PRINCE,  Cashier. 

C.  H.  BIGELOW,  Vice-President.  H.  W.  PARKER,  Asst,  Cashier 

H.  VAN  VLECK,  Asst!  Cashier. 

DIRECTORS: 
GEO.  H.  PRINCE. 

D.  R.  NOTES, 

E.  N.  SAUNDERS. 
V.  M.  WATKINS. 


CRAWFORD  LIVINGSTON. 
KENNETH  CLARK, 
J.  H.  SKINNER, 
LOUIS  W.  HILL 


L.  P.  ORDWAT, 
F.  B.  KELLOGG. 
C.  H.  BIGELOW. 


UNITED  STATES  DEPOSITORY. 


St.  XOUtS,  /IDO. 


MERCANTILE  TRUST  COMPANY. 

STATEMENT  AT  THE  CLOSE  OF  BUSINESS  SEPT.  6,  1904. 


RESOURCES. 

LOANS  $14,629,290  27 

BONDS'AND  STOCKS 4,026,924  10 

OTHER  ASSETS 8,890  71 

HEAL  ESTATE  (COMPANY'S  OFFICE  BUILDING)..         650,000  00 

SAFETY  DEPOSIT  VAULTS 160,000  00 

CASH  IN  VAULTS  AND  DEPOSITORIES 6,314,610  69 


LIABILITIES. 

CAPITAL  STOCK— FULL  PAID $3,000,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 6,666,740  39 

RESERVED  FOR  INTEREST 11,884  31 

RESERVED  FOR  EXTRA  XMAS  4%  DIV.  FOR  1904         120.000  00 

CONTINGENT  FUND 34,866  45 

DEPOSITS 16,756,224  62 


$'25,589,T15  77  $25,589,715  77 

OFFICERS: 

FESTUS  J.  WADE President. 

COR  WIN  H.  SPENCER,  Vice-President.  GEORGE  W.  WILSON,  Vlce-Pres.&  Treasurer. 

LORENZO  E.  ANDERSON,  Vice-President.  WILLIAM  MAFFITT,  Asst.  Treasurer. 

JOHN  H.  KRUSE,  Asst.  Treasurer. 
VIRGIL  M.  HARRIS,  Trust  Officer.  AMEDEE  V.  REYBURN,(M   "„„„„  „„,    „.„„„,,  n„„t 

GEO.  B.  CU  MMINGS,  Asst.  Trust  Officer.  H.  vP.  COOKE,  \  Managers  Safe  Deposit  Dept. 

WM.  FOLEY,  Manager  Bond  Department.  GEO.  SCHUCKHER,  Manager  Foreign  Exchange  Department 

MRS.  R.  GRAHAM  FROST,  Manager  Woman's  Department. 


C.  H.  McMILLAN,  Secretary. 

J.  B.  MOBERLY,  Asst.  Secretary. 

JACOB  KLEIN,  Counsel. 


Lorenzo  E.  Anderson, 
lames  W.  Bell, 
Paul  Brown, 
fames  O.  Butler, 
James  Campbell, 


Gustav  Cramer, 

L.  D.  Doxler, 

David  Eiseman, 

C.  F.  Gauss, 

Henry  Griesedieck  Jr., 


DIRECTORS: 

R.  C.  Kerens, 
W.  J.  Klnsella, 
Emerson  McMillin, 
C.  H.  McMillan, 
William  Maffitt, 


George  D.  Marknam, 
Dan  C.  Nugent, 
B.  Schnurmacher, 
Harry  Scullin, 
Corwln  H.  Spencer, 


Joseph  Spiegelhalter, 

iohn  S.  Sullivan, 
estus  J.  Wade, 
J.  S.  Walker, 
George  W.  Wilson. 


Excellent  facilities  for  Collections  on  all  parts  of  the  Country. 
CAREFULLY   SELECTED    LIST    OF    INVESTMENT    BONDS    FURNISHED    ON    APPLICATION. 


Gbtcago,  1 11. 

THE 

National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Sept.  6,  1904. 

ASSETS 

Loans  and  discounts $6,0)6,357  93 

Overdrafts 3,08644 

U.  S.  bonds 50,000  00 

Other  bonds 85,00000 

Cash  and  due  from  banks 3, 55a, 081  54 

$9,746,626  91 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 750,000  00 

Undivided   profits 544,34681 

Circulation 50,000  00 

Dividends  unpaid 382  00 

Deposits 7,401,897  xo 

$9,746,626  91 

OFFICERS: 
S.  R.  FLYNN,  President.  G.  A.  RYTHER.  Cashier. 

G.  F.  EMERY,  Asst,  Cashier.  W.  F.  DOGG  KTT  Asst.  Cashier. 

DIRECTORS: 
OHNA.8POOR  JAMES  H.  ASH  BY,  ROSWELL  Z.  HHRRICK. 

ARTHUR G.  LEONARD,      LEVI  B.  DOUD,  S.  R.  FLYNN. 

NELSON  MOBR1S.  SAMUEL  COZZENS, 


IFlew  22orft  Ctt£. 
THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000, 000  —  invites 
Business  and  Personal  Ac- 
counts 
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flDtnneapolts,  ZlDinn. 


ORGANIZED  1872. 


Northwestern  National  Bank 


OF  MINNEAPOLIS,  MINN. 


Capital, 
Surplus, 


OFFICERS. 


$1,000,000 

,      600,000 


WM.  H.  DUNWOODY,  President. 
M  B.  KOON,  Vice-President. 
B.  W.  DECKER,  Vice-President. 


JOSEPH  CHAPMAN  JK.,  Cashier. 
F.  B.  HOI/TON,  Asst.  Cashier. 
CHA8.  W.  FARWELL,  Asst.  Cashier 


DIRECTORS. 


JAMES  3  BELL,  President  Washburn 
Crosby  Co. 

J.  B.  CARPENTER.  President  Carpen- 
ter-Lamb Co  ,  Lumber. 

JOSEPH  CHAPMAN  JR..  Cashier. 

B.  C.  COOKB.  Secretary  Minneapolis 
Trust  Co. 

8.  A.  CULBERTSON.  Capitalist. 

B.  W.  DECK  BR,  Vice  President. 

WM.  H.  DUNWOODY,  President. 

L.  S.  GILLETTE,  President  Eleotrlc 
Steel  Elevator  Co. 

T.  B.  JANNEY,  Pres.  Janney,  Semple, 
Hill  &  Co.,  Wholesale  Hardware. 

M.B.KOON,  Vice  President. 

HENRY  L.  LITTLE,  Gen'l  Mgr.  Pills- 
bury- Washburn  Fl'r  Mills  Co..  Ltd. 


W.  G.  NORTHUP,  President  North 
Star  Woolen  Mill  Co. 

GEORGE  W.  PEAVBY,  Peavey  Ele 
vator  System. 

GEORGE  W.  PORTER,  Vice-Presi- 
dent Atlantic  Klevator  Co. 

W.  A.  RAMSEY,  President  Minnesota 
Linseed  OH  Co. 

A.  T.  RAND,  President  Mlnneapolle 
Gas  Light  Co. 

JAMES  W.RAYMOND,  Ex- President. 

GEORGEW.VANDCSEN.VanDuseD 
Elevator  System. 

C.  D.  VELIE,  Vice-President  Deere  & 
Webber  Co.,  Farm  Machinery. 

O.  C.W  YM  AN,  Pres.Wyman,  Partridge 
&  Co.,  Wholesale  Dry  Goods. 


J.  T.  WYMAN,  Smith  &  Wyman,  Sash.  Doors  and  Blinds. 

An  average  et  over  8  per  cent  annual  dividend*  paid  to  stock- 
holders since  organization  In  1  S7 '£. 

Dividends  paid  since  organization,  $'£.'450,000  00. 


flDtnneapolts,  /RMnm 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  Sept.  6,   J 904. 

ASSETS. 

Loans  and  discounts $8,605,38731 

United  States  bonds,  at  par 1,093,750  00 

Railroad  and  other  bonds 101,380  00 

Cash  on  hand  and  due  from  banks 3,888,80a  33 


$13,689,279  64 

LIABILITIES. 

Capital - $3,000,000  00 

Surplus 1,400,000  00 

Undivided  profits 47.«9«  7* 

Circulation 875,000  00 

United  States  bond  account 200,00000 

Deposits 9,1(7,087  93 

$13,689,279  64 
OFFICERS: 

J    B.  GILFILLAN,  President.  F  M.  PRINCB,  Vice-President. 

0.  T.  JAFFRAY,  Cashier.  D.  MACKERCHAR,  Asst.  Cashier. 

ERNEST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


Denver,  Col. 


FIRST   NATIONAL   BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  SEPT.  6,   1904. 


RESOURCES. 

LOANS  AND  DI3COUNTS $6,481,836  91 

U.  I.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

STOCKS,  BONDS  AND  SECURITIES 6,396,926  75 

RIAL  ESTATE 101,931  74 

DUB  FROM  BANKS 6,114,232  82 

CASH  ON  HAND 3,166,628  87 


$22,660,666  09 


LIABILITIES 

CAPITAL  STOCK $1,000,000  00 

SURPLUS 1,014,759  66 

CIRCULATION 976.600  00 

DEPOSITS 19.669,296  64 


$22,660,666  09 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  O.  MOFFAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUQHWOUT.  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURQ, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUQHWOUT, 
JAMBS  H.  HYDE,  New  York, 
F.  Q.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KBBLT, 

QEOROE  F.  BAKBR,  New  York. 


WE    FUENISH    BROWN    BROTHERS    &    COMPANY,    NEW    TORE.   FOREIGN    LETTERS    OP    CREDIT. 


Satnt  Paul,  flDfnm 

The  FirstNationalBank 

SAINT  PAUL,  MINN. 

U.  S.  DEPOSITORY. 

Capital, $1,000,000  00 

Surplus  and  Profits,  904,000  00 

OFFICERS. 

HENRY  P.  UPHAM,  President. 
E.  H.  BAILEY,  Vice-President.    F.  A.  NIENHAUSER,  Ass't  Cashier. 
WM.  A.  MILLER,  Cashier.  O.  M.  NELSON,  Assistant  Cashier. 


H.  P.  UPHAM, 
JAMES  J.HILL, 
GKEENLEAF  CLARK, 
D.  C.  SHEPARD, 
H.  E.  THOMPSON, 


DIRECTORS. 

E.  N.  SAUNDERS. 
JAMES  N.HILL, 

F.  P.  SHEPARD, 
E.  H.  CUTLER, 
CHAS.  W.  AMES, 


E.  H.  BAILEY, 
THEO.  A.SCHULZE. 
CHAS.  W.GORDON, 
T.  L.  SCHURMEIER, 
W.  A  MILLBR. 


Salt  Xafee  Git£,  TUtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  close  of  business  Sept.  6,  1904. 

RESOURCES. 

Loans  and  Discounts $716,54540 

Stocks  and  Securities. 173,41437 

Furniture,  Fixtures  and  Vaults 14,07500 

U.  S.  Bonds $100,000  00 

RR.  Bonds 150,000  00 

Due  from  banks 295,21340 

Cash  on  hand 143,54183         688,75429 

$1,592,789  06 
LIABILITIES. 

Capital $200,000  00 

Surplus  fund 25,00000 

Undivided  profits >7,457  5' 

Deposits 1,350,331  54 

$1,692,789  06 
DEPOSITS  JANUARY  21,  1903,  $1,006,605  76. 

DEPOSITS  SEPTEMBER  6,  1904,  $1,350,331  54. 


Correspondence  and  personal  interviews  invited  with  those  con- 
templating making  changes  or  opening  new  accounts. 


M.  H.  WALKER,  President. 
THOMAS  WEIR,  Vice  President.        E.  O.  HOWARD,  Asst.  Cashier, 
L.  H.  FARNSWORTH,  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier. 
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E.  H.  ROLLINS  &  SONS. 


BANKERS. 


MUNICIPAL   and   CORPORATION    BONDS, 


19    MILK    STREET     BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS3     LETTERS     01     G  RED  II 
AVAILABLE  IN  ALL  PARIS  01    THE   WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  SALE  OR  EXCHANGE. 


A.  A.  LISMAN  &  CO., 

TELEPHONES     5950,   5951,   5952    BROAD.  CABLE    ADDRESS,       ALISMAN. 

NO.  28    BROAD   STREET,    NEW    YORK, 

Oiler  Safe   Underlying    Industrial  and  Traction  Bonds,  which  have  paid 
Interest  charges  for  ten  years  or  more,  to  pay   from   5   to  6   per    cent. 


We  assist  in  revising  the  Chronicle  quotations  tor  Traction  Securities,  and  will  promptly 
answer  any  inquiry  in  regard  to  same. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 

MEMBERS    NEW    YORK   STOCK    EXCHANGE. 

No.  jo  Broad  Street,  New    York. 


Safe  Steam   Railroad,   Underlying  Coal  Company,  and  Railroad   Bridge 

Bonds,  paying   from   4%   to    5%,  generally  on   hand. 

Detailed  description  on  application. 


Our  specialty  is  dealing  in  current  and  uncurrent  bonds  and  stocks  as  mentioned 
above. 

The  Chronicle  Quotations  for  inactive  securities  are  revised  by  us  and  we 
will  promptly  answer  any  inquiries  regarding  same. 


Telephones:  Cable  Address: 

2794     2795  BROAD.  FARBRANG  NEW   YORK 

HARTFIELD  AND    LIEBER   CODES. 


The  Farmers'  Loan  &:  Trust  Co. 


CHARTERED     1822. 


NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NEW      YORK. 


CAPITAL,       -        -        -        $1,000,000  oo 
UNDIVIDED   PROFITS,      7,000,000   00 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  aot  as  Exeoutor, 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts   as   Trustee    under   Mortgages   made   by    Railroad  and  other  Corporations,  and  as  Transfer  Agent 
and  Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  oheck,  and  allows  interest  on  daily  balances. 
Manages  Real  Estate  and  lends  money  on  bond  and  mortgage. 
Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 
EDWIN  S.  MARSTON,  President. 

THOS.  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secretary. 

WILLIAM  B.  CARDOZO,  Asst.  Secretary. 

CORNELIUS  R.  AGNEW,  Asst.  Secretary . 
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WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

P.NE  ST..  CORNER  OF  PEARL  8r.    NEW  YORK. 


BE  VIEW  OF  OCTOBER. 

The  chief  features  during  October  were  (I)  the  pro- 
nounced revival  In  the  iron  and  steel  trades,  (2)  the 
activity  and  buoyancy  of  the  stock  market,  (3)  the 
Improved  reports  regarding  this  season's  crops,  (4) 
£he  farther  large  loan  negotiations,  (5)  the  develop- 
ments and  Incidents  growing  out  of  the  Basso  Japanese 
War  and  (6)  the  resumption  of  gold  exports. 

The  monthly  report  of  the  Agricultural  Depart 
ment  at  Washington,  issued  on  the  10th,  pointed  to 
a  wheat  orop  of  about  550,000,000  bushels  and  a  corn 
crop  of  about  2,400,000,000  bushels.  Both  these 
totals  were  in  excess  of  current  estimates,  and  they 
showed  that  comparatively  little  harm  could  have  been 
done  to  corn  by  the  frosts  which  occurred  in  September. 
The  Bureau's  report  regarding  the  cotton  crop  came 
somewhat  earlier,  and  also  pointed  to  a  large  crop. 
Thus  it  became  apparent  that  wheat  was  to  be  the 
only  important  crop  with  a  deficient  yield — not  as 
short  as  rumors  in  September  had  suggested  but 
nevertheless  considerably  below  the  average.  It 
appears  also  that  a  portion  of  the  spring- wheat  crop 
is  of  poor  quality ;  as  a  consequence  the  mills  at 
Minneapolis  have  been  buying  wheat  from  the 
Pacific  coast  and  also  from  Manitoba.  As  illus- 
trating the  difficulty  in  obtaining  supplies  of 
the  right  grade,  several  of  the  largest  flour  manufact- 
uring establishments  at  Minneapolis  applied  to  the 
Treasury  Department  at  Washington  to  have  their 
plants  bonded,  so  that  they  might  use  Canadian  wheat 
and  then  export  the  flour  made  from  the  same  and 
get  the  rebate  of  the  duty  of  25  cents  per  bushel  Im- 
posed on  Canadian  wheat  imported  into  this  country. 
After  some  decline  in  the  early  part  of  the  month 
ttiere  was  a  renewed  advance  in  the  price  of 
wheat,  the  December  option  in  this  market  rising 
from  111$  on  the  7th  to  120  on  the  24th.  This  ad- 
vance, however, was  not  maintained,  and  the  close  Ost. 
31  was  at  115|.  The  price  of  cotton  tended  strongly 
downward;  the  quotation  for  middling  uplands  in 
this  market  dropped  from  10-60  cents  Sept.  30  to  9 "90 
cents  Cht.  27,  with  a  recovery  to  10  cents  Oct.  31. 

In  the  coLflict  in  the  Far  East,  a  battle  of  huge 
dimensions  took  place  before  Makden.  E*rlyin  the 
month  General  Kuropatkln  issued  a  pronunclamento 
to  the  Russian  troops  announcing  that  he  at  length 
bad  sufficient  forces  to  take  the  offensive  and 
that  he  would  proceed  at  onc9  to  the  attack. 
The  Japanese  were  apparently  ready  for  him,  and  a 
battle  began  on  the  9th  which  lasted  until  the  18th, 
resulting  in  terrific  slaughter  on  both  sides.  The 
Japanese  succeeded  in  beating  the  Russians  back  at 
numerous  points,  but  finally  the  two  armies  fought 
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each  other  to  a  standstill,  and  the  battle  ceased  only 
from  the  sheer  exhaustion  of  both  sides.  The  Russian 
losses  alone  in  killed  and  wounded  were  officially 
stated  at  45,800. 

The  most  disturbing  event,  however,  to  the  world 
at  large  was  the  news  received  on  the  morning  of  Mon- 
day, October  24,  that  the  Russian  Baltic  fleet, while  on 
its  way  to  the  Far  East,  had  encountered  an  English 
fishing  fleet  in  the  North  Sea,  and,  for  some  unex- 
plained reason,  bad  fired  on  the  same,  killing  some  of 
the  fishtrmen  and  sinking  one  of  the  trawl- 
ers. The  act  aroused  great  indignation  through 
out  Great  Britain  and  excitement  ran  so  high  that 
it  appeared  for  a  time  as  if  war  between  Great  Britain 
and  Russia  was  the  inevitable  outcome.  The  English 
Ministry  Immediately  made  representations  to  the 
Russian  Government  and  asked  for  an  explanation. 
The  Ozar,  without  waiting  to  hear  the  Russian  Com- 
mander's version  of  the  affair,  personally  ex- 
pressed his  deep  regret  over  the  occurrence;  but 
English  publio  opinion  was  not  in  a  mood  to 
be  appeased  by  mere  words.  When  the  Russian  Com- 
mander's account  of  the  occurrence  was  at  length  re- 
ceived, and  he  declared  that  he  had  repelled  an  attack 
by  Japanese  torpedo  boats,  the  statement  appeared  so 
Incredible  that  it  tended  to  inflame  the  public  mind 
still  further.  Fortunately,  on  Friday,  the  28 tb,  at 
the  ins-ance,  it  is  believed,  of  the  French  Ambassador 
to  England,  it  was  agreed  to  constitute  a  court  of 
inquiry  under  the  Hague  Tribunal  to  investigate  and 
determine  the  exact  facts.  Thus,  it  seems  likely  that 
a  peaceable  outcome  is  assured. 

On  the  Stock  Exchange,  as  already  stated,  extraor- 
dinary activity  and  buoyanoy  developed.  The  volume 
of  business  kept  steadily  growing  and  the  latter  half 
of  the  month  stock  sales  on  several  days  reached  close 
to  2,000,000  shares.  For  the  month  the  aggregate  of 
sales  was  no  less  than  32,574,449  shares.  The 
advance  in  prices  ranged  from  5  to  39  points, 
the  latter  in  the  case  of  Delaware  Lackawanna  & 
Western  stock.  The  marked  improvement  in  the  iron 
and  steel  industry  and  the  assured  favorable  outcome 
of  the  crops  as  a  whole  were  prime  factors  in  the 
speculation.  There  were  also  rumors,  which  however 
were  not  confirmed,  of  the  likelihood  of  an  early  termi- 
nation of  the  Northern  Securities  litigation.  So  violent 
was  the  upward  movement  at  times  that  Milwaukee  & 
St.  Paul  common  stock  on  one  day  advanced  as  much 
as  7  points.  There  were  sharp  breaks  every  now  and 
then,  but  the  market  on  each  occasion  quickly 
recovered  and  the  rise  was  carried  still  further. 
The  last  week  the  North  Sea  incident  and  the  resump- 
tion of  gold  exports  from  the  United  States  caused  a 
setback,  and  the  close  was  at  some  recession  from 
the  best  figures.  One  of  the  events  of  the  month 
was  the  acquisition  of  a  controlling  interest  in  New  York 
Ontario  &  Western  by  the  New  York  New  Haven  & 
Hartford  RR.  and  another  was  the  announcement  of 
the  call  for  redemption  on  Feb.  1  1905  of  the  entire 
issue  of  Oregon  Sbort  Line  4  p.  c.  and  participating 
bonds  of  1902,  of  which  $82,491,000  are  outstanding. 
A  local  event  was  the  opening  to  traffic  of  the  Subway 
or  Underground  Railroad  in  this  city. 


1901. 


VOLDMB  OF  BUSINESS  ON  THB  STOCK  EXCHANGE. 

Month  of  October—  1904.  1903.  1902. 

Stock  sales— 

NumDerof  lhares...        82,874,449  12,89", 893  16,301.134  14,030,082 

Par  value 18,046.458,  J76  $1,808,379,650  11.586.990,400  11.371,788,450 

Bond  «ales  (par  valne)— 
Railroad  A  mlso.  bdl      1146.003.0.  0         173,971,400        $67,702.7)0        164,707,600 
Government  bonds..  18,000  95.700  155,000  166,700 

State  bonds 8,980.336  64,600  1,802,200  22,600 


Total  bond  sales  . .      $150,001,836 
Jan.  1  to  Oct.  81- 
8took  sales- 
Number  of  shares..      137,238,178 
Par  value $11,712,264,350  $1 

$73,421,600        $09,169,900        $64,886,900 

185,148,979       166,658,874         280.878,712 
2,66 1, 807,975 $  1 471 1 ,677, 100  $22,606,714,475 

$669,372,400      $765,689,460      $881.028.40u 

1,010,160             1,117.400             1,690,670 

436,100            8.336,900            2,888,800 

$670,818,660      $770,093,750     $884,957,870 

Bond  sales  (par  value)— 
Railroad  &  mlso.  bdi      $690,031,900 
Government  bonds..               699,680 
State  bonds 14,938.176 

Total  bond  saler.. .      $7(6.662.755 

The  course  of  the  foreign  exchange  market  was 
completely  reversed.  .  At  the  end  of  September  early 
imports  of  gold  appeared  probable.  The  olose  of 
October  saw  an  outflow  of  the  metal  under  way, 
$3,283,376  being  exported  in  the  week  ending  October 
29,  with  'further  engagements  of  the  metal  at 
the  beginning  of  November.  Up  to  about  the  10th 
exchange  rates  see- sawed  a  good  deal,  but  thereafter 
the  movement  was  upward.  On  the  11th  the  Im- 
perial Bank  of  Germany  raised  its  rate  of  dis- 
count from  4  to  5  per  cent  and  considera- 
ble monetary  tension  developed  at  the  German  finan- 
cial centers.  It  was  stated  that  this  tension  was  the 
result  of  the  negotiation  of  a  joint  issue  of  150,000,- 
000  marks  Treasury  bonds  by  the  Imperial  and  Russian 
governments.  All  through  the  month  there  was  a 
demand  for  gold  at  London  for  Paris  and  Berlin,  and 
the  price  of  gold  bars  was  repeatedly  advanced,  so  as 
to  prevent  withdrawals  from  the  Bank  of  England. 

With  the  object  of  encouraging  gold  imports  from 
New  York,  the  German  and  French  banks  agreed  to 
allow  interest  at  the  rate  of  4£  per  cent  per  annum  for 
ten  days  on  shipments  of  the  metal.  The  sup- 
ply of  commercial  drafts  In  this  market  was  confined 
mainly  to  those  against  cotton  exports,  there  being  few 
grain  bills.  There  was  at  the  same  time  an  urgent 
demand  for  remittance  to  cover  maturing  obliga- 
tions and  to  pay  for  stocks  sold  for  European 
account,  the  rise  on  our  Stock  Exchange  hav- 
ing induced  quite  extensive  selling.  Finance 
bills  were  taken  up  as  they  matured  and  not 
renewed,  bankers  finding  it  more  advantageous 
to  transfer  their  balances  abroad  so  as  to  get  the  bene- 
fit of  the  higher  rates  ruling  there.  The  latter  part 
of  the  month  the  demand  for  remittance  was  also 
Increased  as  the  result  of  the  Anglo- Russian  incident. 

ACTUAL,     RATES.— BANKERS'  AND  COMMERCIAL  BILLS. 

. Commercial  B40».— — « 


-Banhere'  BUI*.- 


60  Day.  Sight.  Cable. 

Ootober  1 18335-4-315  48610-8645  48685-8695 

8 4  8840-8350  4  8545-8550  4  8580-8685 

4  4  8335  8315  4  8586-8640  4  8580-8585 

"  6  48880+810  4  8635-8540  4  8576-86H0 

•'  6  48380-8310  4  8530-8640  4  8970-8576 

"  7 48315-8*45  4  8610  8646  4  8570-8675 

"  8 4*330  mo  48680-8540  4  8665-8570 

"  10  483W-6330  46585  853S  4  8570  8675 

"  11 4  8845-6335  4  8540-8545  4  8580-8685 

12  4*830-83*0  4  8550-8860  4  8695-86 

18  48330-8335  4  8550-8565  48690-86 

"  14  4  8310  8340  4  8650-8556  4  8690-88 

"  15  48330  8810  48660-8565  4  8810-8615 

"  17 4  6845-8.155  48670-8590  4  8816-86*5 

"  18 48350-8860  4  8576-8610  48615-8625 

"  19 4  8366-8805  4  8670-8575  4  8605-8"15 

"  80  4  8365-8376  4  8685-9590  4  8620-8845 

21  4  8375-8385  4  86     -8606  4  8680-8640 

M  88 48375  8885  4  86     -8605  4 86S6-8840 

"  S>4  4  88SO-84  4  8635-8640  4  8675-8686 

"  80 4  8890-84  4  8640-86614  8670  8680 

"  28 4  8890-84  4  8645-86507  4  8676-8686 

"  27 484     -8410  48685-8676  4  8706-8710 

28 4  8405-8415  4  8680-8886  4871O-8710 

81 4  8110-8415  4  8670-8676  4  8706-8710 


On 
Ban**. 
4  8306-8816 
4  C3 16  -8345 
4  8310  8320 
4  8310-8340 
4  8305  8315 
4  8310  8320 
4  6305-8315 
4  83  -8310 
4  8290  83 
4  8310-6320 
4  8305-6315 
4  6310  6340 
4  8810-8120 
4  8825-8P30 
4  8H25-8S80 
4  8385-8835 
4  8310-8850 
4  8360-8380 
4  8360-8360 
4  8360-8370 
4  8860-887  i 
4  886J-8370 
4  8370-8880 
4  8376-8SB0 
4  8380-8390 


Document* 
for  Payment. 

4  82%  -4  88% 
4  82%   4  «S% 

4  8*% -4  88% 
4  84% -4  6316 
4  82!4  -4  83% 
4  82%  -4  8840 
4  82*0  4  8315 
4  8886-4  88* 
4  84%  -4  88% 
4  82*  -4  83  % 
4  84*  -4  83% 
4  82% -4  633(1 
4  82*  -4  83% 
4  82%  -4  68« 
4  82*  -4  88% 
4  82^-4  63* 
4  82% -4  68% 
4  82a*  4  83% 
4  82%  -4  88% 
4  8294  -4  845| 
4  82%  -4  64% 
4  84% -4  84% 
4  63  -4  84% 
4  88%  -4  H4% 
4  88     -4  84% 


POSTED     RATES— BANKERS'  STERLING  BILLS. 


Oct. 
1.... 

8... 
3.... 
4.... 
6.... 
6.... 
7.... 
8.... 
9.... 

to... 

IL... 
12.... 


60  days. 


4  84-84% 

S 

4  84-84% 
4  84-84% 
4  84-84* 
4  84-84% 
4  84-64% 
4  84-84% 

S. 

4  84-84% 
4  84-84% 
4  84-84% 


Demand. 


1  86%  87 


4  86% 
4  86% 
4  86% 
4  88% 
4  86% 
4  86% 


4  86-86% 
4  86-86% 
4  86-86% 


Oct. 

18.... 
14.... 
16.... 
16.... 
17.... 

ia... 

19... 
20.... 
21.... 
22.... 
28.... 
24.... 


60  days. 


4  84-34% 
4  84-84% 
4  84-84% 

S. 

4  84-84% 
4  84-84% 
4  84-84% 
4  84-84% 
4  84-84% 
4  84-84% 

S. 

4  84-84* 


Demand. 


4  86-86% 
4  86  86% 
4  80-86% 

4  86-86% 
4  88  86% 
4  86-86% 
4  86-86% 
4  86-67 
4  86-87 

4  88%-87 


Oct. 

26.... 

26.... 

27... . 

28... 

29.... 

30.  .. 

31.... 

Open 
Htftn 
Low. 
Last 


60  days. 


4  84% 
4  84% 
4  84%-8B 
4  84%-66 
4  84%-85 

8 

4  84%-66 

4  84-84% 
4  80 
4  84 
4  P4%-86 


Demand. 

4  86%-87 
4  86%-87 
4  87-87% 
4  87-87% 
4  87-87% 

4;87-87% 

4  8«%-87 

187% 

486 

4  87-87% 


Our  money  market  was  a  trifle  firmer,  with  rates 
fractionally  higher,  but  nevertheless  very  low. 

SALES  OF  GRAIN  ON  THB  PRODDCE  EXCHANGE. 


1903. 

Bushels. 

60,018.260 

479,530.150 


1904. 
Bushels. 

Month  of  October 59.768,600 

January  1  to  Oct.  81..  ...    653.164,900 

HATES  FOB  MONET  IN  NBW  YORK,  WEEKLY 

Call  Loan*—  Oct.  7. 

mock  Bxchanee—  Range  for  week 1%  -»% 

Average  for  we6k     2 

At  banks  and  trust  companies 8 

Time  Loans— 

Thirty  days 

Sixty  days 8 

Ninety  days 3% 

Fonr  months 8% 

Five  months 3% 

Six  months 3% 

Seven  months 

Commercial  Paper— 

Doable  Names— Choice  60  to  90  days 4%-4% 

Single  Names— Prime  4  to  6  months...       4*-5 
Good  4  to  6  months 6*-o 


1902.                   1901. 
Bushel*.            Bushels. 
58,214,100         76,754.700 
659.161.400       708,632,820 

WEEKLY. 

Oct.  14. 

l«-2% 
2 
2% 

Oct.  21. 
1%-J% 

a  -2% 

Oct.  28. 
2    -2% 

3% 
8*-3% 
»%-4 
3*-  i 
3%-4 

"s 
8m-3% 

f%-3% 
3*-3»4 
3*-»% 

3 

8%-3% 
8%-3% 
3>H-4 
3%-4 

4%-4% 

4    -4% 

4*-5 

4S4-6 

6*-6 

b%-6 

4    -4% 

4    -4% 

e%6 


2007 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  introduction,  as  they  are  self-explanatory,  The  tables  embraoe  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  faots  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  2, 1904,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1903, 
The  black-faced  letters  in  the  column  headed  "Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

Bf^"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS— PRICES  AND  SALES  FOE  OCTOBER,  AND  THE  YEAB  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

D.  8.  2b,  conB.,reg Apr.,  1930 

U.  8.  2s,  cone.,  coupon.  Apr.,  1930 

D.  8.  Ss,  reg.,  small Apr.,  1930 

D.  8.  2b,  coup.,  small. .Apr.,  1930 
U.  8.  3s,  reg.  10-20s...Aug.,  1918 
U.  8.  3b,  ooup.  10-20s..Aug.,  1918 
D.  8.  8s,  reg.,  small  ...Aug.,  1918 
U.  8.  3s,  ooup.,  small.. Aug.,  1918 

U.  8.  4s,  registered July,  1907 

D.  8.  4s,  coupon July,  1907 

D.  8.  4s,  registered 1925 

D.  8.  4s.  coupon 1925 

Philippine  Isl'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Frankfort-on-Main,  3*98,  Ser.  1.. 
Japanese  Governm't  6s,  full  paid 
Repub.  of  Cuba,  5a,  otfs.,  full  paid 
0.  8.  of  Mexico  External  gold 
loan  of  1899,  sinking  fund  5s..a 

Railroad  Bonds. 

Alabama  Cent.  See  Soutta'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  &  Susq.  See  Del.  &  Hud. 
Allegheny  Valley.  See  Penn.  RR. 
Allegh.  &  West.  See  Buff.  R  &  P 
Am.  Dock  &  Imp.  tfeeCent.of  N.J 
Ann  Arbor,  let,  g.  4s.. July,  1995 
Atoh.Top.&S.F.— Gen.,  g,4s.l995 

Registered 1995 

Adjustm't,  g.,  4b July,  1995 

Registered ...July,  1995 

Stamped July,  1995 

Debenture  4s,  Series  D 1906 

Series  E , 1907 

Series  F 1908 

.    Series  H 1910 

Series  K 1913 

East.  Okla.  Dlv.,  lst.g.,  4s.  1928 

Chlo.  &  St.  Louis,  1st,  6s.  ..1915 

Atl.  Knox.  &  No.,  1st,  g..  5s.l946 

AO. Coast  Line,  lst.g.  4s.J'ly.l952 

Registered July,  1952 

Oaarl.  &  8av.,  lst.g.,  7s. ..1936 
8av.Fl.  A  W.lst,  con.,  g,  68.1934 

lBt,  g..  5b 1934 

Ala.  Mid.,  let,  gu.,  g„  Ss.1928 
Br.  &  W.,  1st.  gu.,  g.,  48.1938 
811.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Allan.  A  Danv.    See  South'n  Ry. 
Atlan.  &  Yadk.    See  South'n  Ry. 
Austin  &  N.  W.    See  So.  Pacific. 

Bait.  AO.— Prior  lien,  g,  3*38.1925 
Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  4s.. 1911 
Pitts.Juno.&M.D.  lBtg.,3*98,'25 

Registered Nov.,  1925 

P.L.E.&  W.  Va.Sys.,  ref.  4S.1941 

8.  W.Dlv.  lstg.  3*98 1925 

Mon.  R.,lstgu.,  g.,5s 1919 

0. 0.  Reorg.,  1st  oon.g.,  4*«sl930 
Pitts.  Clev.  &  Tol.,  1st,  68.1922 
Plttsb.A)  West'n  1st,  g,  48..1917 

J.  P.M.  &Oo.  certs 

Battle  Creek  &8tur.    See  Mich.  C 
tieeoh  Creek.    See  N.  Y.  < '  .v  Hud. 
Bellev.  &  Carond.    See  m.  Cent. 
B'klyn  &  Montauk.  See  L.  Island 
Brans.  &  West.    See  Atl.  Coast  L. 
Buffalo  N.  York  &  Erie,    See  Erie. 

Buff.  R.  <&  P.,  gen.  g.,  5s 1937 

Allegh.A  West.let  g.  gu.  48.1998 
01.  &  Man.,  1st.,  gu.  g.5s...l943 

Rooh.  &  Plttsb.,  1st,  6s 1921 

Consol.,  1st,  6s .1922 

Buff.  &  Southwestern.    See  Erie. 
Ruff.A  Sua.— 1st,  ref.g..4s.  Ap.*51 
BurLC.  R.  &No.  SeeO.R.I.&Pao. 

Can.  So.,  1st,  Int.  gu.,  5s 1908 
an.  8o..  2d.  5s 1913 

Registered 1913 

Oarb.  &  Shawn.    See  111.  Central. 
Carolina  Cent.    See  8eab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Oed.  R.  Ia.F.&N.  SeeB.C.R.&N. 
Cent.  Br.,  Un.  Pao.,  lstg.  4s.. 1948 
Cent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.   See  Bait.  &  Ohio. 
Oent.  of  Ga.— 1st,  g.,  5s,  Nov.,  1945 

Registered Nov.,  1945 

Consol.,  gold.  5s 1945 

Registered ..194* 


M-8 
Oct. 


Q-J 


Q-J 
A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
F-A 
F-A 
F-A 
F-A 
M-8 
M-S 
J-D 
M-S 
M-8 
J- J 
A-O 
A-O 
M-N 
J 
J-J 


J-J 
Q-J 
A-O 

l¥|-  o 

M-N 
Q-F 
M-N 
J  -J 
F-A 
M-8 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 


J-D 


F-A 
F-A 
Rf-N 
M-N 


Sales  in 

October. 

Par  value 


$ 


7,000 


11,000 


6,000 


3,439.000 
468,000 


Price  about 
January  2, 
1904. 


Bid.  Ask 
106  106i« 
/<;$■%   io6*i 


105%  107*4 
106*«  108 


76,000 

754,000 

2,000 

224,001 


292,000 


20,000 
4,000 


7,000 
126,000 


854,000 


106*9  .... 
107^  109 *s 
107*2  109  *s 
133     134 
133*4  134*4 


94*4 


92% 


92      

99  J4  Sale 


88     Bale 


PRIOES  IN  OCTOBER 


Oct    1. 


Bid.  Ask. 
104%  105*4 
104%  105*4 


10434  105 14 
105is  106 


105 

1065a  107*8 
1065s  107*8 
1315a  132*4 
1316s  132*4 
110  .... 


Oct.  31. 


Bid.  Ask 
104%  105  *4 
104%  105*4 


1045s  105*8 
1053s  106 


93*4 

91&8  Sale 


97 


95      

lOl^s  Sale 


<57*9    #7\ 


1,000 
"T.OOO 

227,000 


416,000 

14,000 

5,000 

19,000 

13  9*  000 
286,000 


2,000 


20,000 

111,000 
10,030 


27,000 

600.606 


...    93*9 

115     

109      

93     Sale 


126% 

125 

109 

100 
9078 
94*4 


93%    94 
lbl"  Sale 


88 


03      

88*8  Sale 

106*9 

108      m 

117     

....  101 


114*4  117 

100      

lll*fl  

123*4 

120      


9<S 


100 


103  Sale 
106*4  107 
105*8 , 


89%    90 
116*«  118 


104     Sale 


97     Sale 


94  95 

99*8 

99      

98*a 

973s 

96%  Sale 

95  97 


105     .... 
106*2  107 
106*9  107 
1305s  131*9 
13168  132*4 
109      .... 


93*4 

H9*si  Sale 
102%  Sale 

97*9    99 


97     Sale 
102%  Sale 


97*4 


Lowest. 


Sale  Prices. 


105     Oot     7 


1065s  Oct     3 
lil*"6ot   10 


89     Oct 
102  38  Oct. 


Highest. 


Sale  Prices 


10534  Oct   13 


1065s  Oct     4 


RANGE  SINCE  JAN.  I. 


Ill      Oct    13 


95*9  Oct      4 
102'sOct.   25 


94*2  Oct  5 
101'e  Oct  7 
100     Oct   27 

96%  Oct    11* 


112*0 , 

985s  Sale 


137      

126      

110%    

114      

96        98 
97*4    98% 


95     Sale 


lOl's  Sale 
...  101 
101*4  102 
91*fl    92% 


98*2    993s 
9158    91% 

106«s  ..... 

108*4  .... 

117'e    — 

100 


95     Sale 
99*8 

997s  ib"6% 

99*8  .... 
98  .... 
96?8  .... 
96^8    97*2 


112*9 , 

985s  Sale 


137 
126 
111 
114% 

96 

97*4 


95%  Sale 


103*4  Sale 
102*4  Sale 


94%  Oct   28 


9934  Oct.   18 
93%  Oct   15 


96%  Oct      1 
967s  Oct.     8 


98*4  Oct   19 


114*4  Oct.   18 
97%  Oct  ""5 

94%  Oct. 


97  Oct.  31 
102%  Oct.  31 
H'O     Oct  27 

98  Oct  6 

95*3  Oct  12 


99%  Oct  la 
98%  Oct  15 


97  Oct.  26 
97*2  Oct.   7 


98%  Oot  6 


113 
100 
110 
120 

123*3 


98?s 


104   

106  107*2 


95*e  96 

120% 

112*8  Sale' 


100*3  Bale 
91^8  Sale 

107   

108*4 

118   

100  


113%  .... 
100   .... 

110   .... 
122  126*9 
1237s  127*2 

98*4  .... 


104  Sale 


94^8  ... 


119 


101%  Oct   3 

100*2  Oct  10 

101*4  Oct  12 

91 'e  Oct   3 


99  Oct   5 
915s  Oct  15 


100  Oct  14 


98%  Oct  13 

103%  Oct.  24 
107  Oct  19 


120%  Oct   22 


113788ale  1112     Oot 


114*4  Oct   18 
97%  Oct"  5 

96     Oct.      6 


Lowest. 


Sale   Prices. 
105     May  24 
105*4  Jan.  15 


1045a  Aug.  15 
105     Oct.      7 

10478"  Aug.  24 
106*4  May  18 
10  .»«  July  20 
13l78Sept.  27 
131*3  Aug.  8 
110M  Sept  16 


Highest. 


Sale  Prices. 
107*4  Jan.  25 
106*4  Mar.  28 


106%  Mar. 
108     Jan. 


16 
26 


107*e  Feb. 
108*4  Apr. 
108  Mar. 
13278  Apr. 
134  Jan. 
111%  Mar. 


18 
11 
15 
20 
5 
4 


89      Oct.    28 
98*3  June    8 

97*9  July  18 


103%  Oct  20 

102*3  Oct  27 

101^  Oct.  12 

92%  Oct.  27 

100*3  Oct  31 

92*3  Oot  28 


100     Oct    14 


99*4  Oot   14 

104*4  Oct      4 

107     Oct.      4 


120%  Oct   22 
114"  Oct   27 


91 7s  Apr. 
98's  Jan. 
99  Apr. 
87*4  Feb. 
82*9  Jan. 
87*3  Jan. 
98  Feb. 
99%  Oct 
98  May 
97  *t  Sept 
96%  Oct 
92  <<  May 


20 

8 

23 

15 

26 

8 

1 

18 

31 

12 

1 

2 


112     Sept  20 
91     Mar.     2 


95*3  Oct      4 
102'sOct   25 

100*3  May  16 


97 

104 

103% 
98 
82*9 
95*9 

100 
99% 
98% 
97*9 
97 
99*4 


Oct  31 
Sept  30 
Sept  12 
Oot  6 
.Tan.  26 
Oct  12 
Jan.  22 
Oct  18 
Oct  15 
Sept  12 
Oct  26 
Aug.  26 


112     Sept  20 
10078  Aug.  24 


1125a  Jan.  26 

109     Mar.     9 

93     July  14 

97%  Oct     5 


92?8  Feb. 

92*4  Mar. 
100*4  Feb. 
100     May 

97     Apr. 

87*9  Jan. 


92*9  Feb. 

87*4  Feb. 
105*9  Mar. 
108  June 
119*9  Mar. 

98     June 


24 
11 
11 

2 
7 
2 


100      Sept  22 


113*9  Mar.    7 


1125s  Jan.  26 

114H  Oct   18 

93     July  14 

98     Aug.     2 


96*3  June  28 

95*4  May  27 

103%  July  22 

103     July  21 

101*4  Oct   12 

92%  Oct.   27 


100*9 

92*3 

105*9 

109*9 
122 
100 
100 


Oct  31 
Oct  28 
Mar.  11 
Sept  1 
Jan.  12 
Sept  8 
Sept  22 


121*9  Mar.     2 
121*8  Feb.  27 

97*8  May     5 

102*3  Jan.     6 

104  58Mar.  25 

105  Juue30 


90     Mar.     8 


116*9  Feb.  24 


1175s  June  30 


103%  Jan.     4 
105*9  June    7 


121»«  Mar.    2 
124     Apr.  18 

100*8  June  27 

106  June  30 
109     July  15 

107  July  11 


96     Sept    7 


120%  Sept  26 

114*"   Oct"  27 
107  *«  June    7 


2008 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 

Central  of  Georgia—  yConcl'd)— 
1st.  pref.,  Inc.,  g.,  5s.Nov.,  1945 
2d,  pref.,  Inc.,  g.,  Bb.Nov..  1945 
3d.  pref.,  Inc..  g.,  5s  Not.,  1945 
Chatt.  Div.  pur.  money  48.1951 
Mao.  A  Nor.  Div.,  1st,  g.  5S.1946 
Mln.  Ga.  &  Atl.  Dlv.  5b.. ..1947 

MoblleDlv.,  1st,  g.  5b. 1946 

Cen.    R.AB.of Ga.-Col.g.5s.l937 
Cent.al  of  N.  J.—  a©n.  g..  58.1987 

B^  stored July.  1987 

Am.  Dook  &  Imp.  Co.5s... .1921 
Leh.  &  H.H.gen.  gn.,  g..  58.1920 
Lfh.A  WllkPSb.  Coal,  58. .1912 

Can.,  ext,  <u.,4%b.  June, 1910 

N.  Y.  A L. Br.,  gen.,  g.,  4s..  1941 

Cent.  Pacific.    See  ^o.  Pac.  Co. 

Chef.  A  Savan.    See  Atl.  Coast  L 

Che  8.  A  O— Gold  6s,  8er.  A.. 1908 

Gold  6s Jan.,1911 

1st  cons.,  g..  5b 1939 

Registered 1939 

Gen.  gold,  4i*8 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5s... .1940 
R*A  T)iv..l8toon.g.,48.1989 

2d  con.  g..4s 1989 

WarmSpr.Va'  ,lstg.,5B...194l 

Freenbr'rRy.,lBtgua.g..4s.l940 

Chic  A  Alt.  RR.— Bef.  g.  38.1949 

Registered 1949 

Railway,  gold,  3%S 1950 

Registered - 1950 

Chio.B.  &  Q.— 0.  &  LDiv.  56.190? 

Dsnver  Dlv.,  4s 1922 

Illinois  Division,  3%s 1949 

Registered 1949 

Gold  4b 194^ 

Iowa  Div.,  sink,  fd.,  58....1919 

48 1919 

Nebraska  Exten..  4s 1927 

Registered 1927 

Southwestern  Division  48.1921 
4e,  joint  bonds.    -See  Gt.  North. 

Dsbenture  5s 1913 

Han.  &  St.  Jo.,  con., 6b 1911 

Chic.  A  E.m.— lBt.s.f.our.68.1907 

Snail 1907 

1st  cons.,  g.,  6b 1934 

Sen.  cons.,  1st,  5s 1937 

Registered 1937 

Ohio.&lnd.CoalR'y,lBt,5e.l936 
Chloago  A  Erie.   See  Erie. 
Chic.  Ind.  ALou.— Ref.,g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.N.A.AChio.,lSt6B...1910 
Chlo.  MIL  A  St.P— Cons..  78.1905 

Terminal,  gold,  5b 1914 

Gen.,  g.,48,  eer.  A.... May,  1989 

Registered May,  1989 

Gen.,  g.,3%s,  ser.  B.  May,  1989 

Registered May,  1989 

Oh.  AL.  Sup..  Dlv.,  g.,  5b 1921 

Oh.  A  Mo.  Rlv.  Dlv.. 5b 1926 

Ohio.  &  Pac  Dlv., 6b 1910 

Oh.  A  P.  W„  1st,  g., 5b 1921 

Dak.  A  Gt.  8c.  g.,  5b 1916 

Far.  A  So.  as8u.,g.,6s 1924 

1st  Hast.  A  D.  Dlv., 7b 1910 

5s 1910 

1st  I.  AD.  Exten..  7s 1908 

1st  LaCrosse  AD.,  Ss 1919 

Mlnerp!  Point  Dlv., 5e 1910 

1st  So  Minn.  Div.,  6b 1910 

1st  Southwest  Dlv. ,  6s 1909 

Wis.  A  Minn.  Dlv.,  g.  5b. ...1921 
Mil.  A  No.. 1st.  M.  L.  6s.  ...1910 

1st,  oonsoi.  6s 1913 

Ohio.  ANorthw.—ConBoi., 78.1915 
Extension  4b 1886-1926 

Registered 1886-1926 

General,  g..  3%a 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Binklng  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Binklng  fund  deb.  5s 1933 

Registered 1933 

Des  Mo.  A  Minn.,  1st  7s. ...1907 
Milw.  &Madlson.lst6B....1905 
Northern  Illinois,  let,  5b...  1910 
Ott.  C.  P.  A  St.  Paul,  1st  58.1909 
Winona  A  St.  Pet.,  2d  7b.  .  .1907 
Mil  L.8.AWest.,l8t,g., 68.1921 

Ext.  Almp.,B.  f.,  g., 5s...  1929 

Ashland  dlv.  ,1st,  gold,6s.  1925 

Mioh.div.,  1st,  gold,  6a. .1924 

Conv.  deb.,  5e 1907 

Incomes 1911 

Chic  R.  I.  A  Pacific,  6s 1917 

Registered 1917 

General,  gold,  4b 1988 

Registered 198s 

Collar.  truBt  4b,  Series  C  ..1905 

Series  H 1910 

Series  N 1916 

Series  P 1918 

Chlo.  R.  I.  A  Pac  RR.,  4s  2002 

Registered  4s 2002 

Collateral  trust  gold  5s..  1913 
Barl.  C.  R.  A  No..  1st.  5s...  1906 

Con.  let  Acol.tr., g., 6s. .1934 
Registered 1934 

O.R.l.F.AN.W  ,1st  58.1921 

M.A8t.L.,lBt.gf.,g..7s..l927 
Ohoo.Okl.AG.gen.  g. 5s. Oct..  '19 

1st  consol,  g,  5s 1952 

DesM.  A  Ft.  D.,  1st,  48. ...1905 

1st,  2%s 1905 

Extension  4e 1905 

Keok.  A  Des  M„  1st.  5s 1923 

Small 


?: 


Oct 
Oct 
Oot 
J-D 
J- J 
J- J 
J- J 
M-N 
J- J 

Q-J 
J-J 
J-J 
M-N 

Q-M 
M-S 


A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-Nj 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F 
A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 
A-O 


9 


8ale$  in 

Oi  iober 

Par  value 


651.000 

1,256.000 

566,000 

2,000 


3,000 
33,000 
13,000 
29.000 


4,000 
24,0.0 


37,000 

1,000 

274,000 


4,000 


181,000 


307,000 


6,000 
526,000 


1,000 
5,000 


14,000 
2,000 


29.CO0 


27,000 
20,000 


2,000 

2,000 

18,000 

'56,660 


3,000 
1,00c 

"ii'oc'o 


2,000 
2,000 


8,000 

l.OOt 


6,000 


1,000 
25,66o 

"i',000 


l.O'O 
15,000 


222,000 


6,103,000 
1,9*8  5,000 


3,000 


Price  about 

Tanuary  2 

1904. 


Bid.  Ask. 

69  Sale 

31  Sale 

20     


101% 

i01% 

103      

107 

128i6  Sale 

127% 

110     

9-?% 

103% 

100%  Sale 
103     


I07ie 

Ill     Sale 

11519  Sale 
H3ia  -- 
102%  Sale 


107  .... 

99  102k 

93  .... 

106  .... 

Sj  .— 
81        82 


74i4    75% 


100  % 


94 


109 

101%  

1058s  106 


100 


105%  .... 
114     114% 
106     107 


129%  .... 
114%  115% 


112% 

126 
106 
108 
1641a 
109  % 
108% 


o5% 


112% 
11434 
109 1* 
114% 
109% 
126*4 
1153s 
104  % 

iiiii 

10434 

110% 
109  % 
113% 
1103* 
114% 
131% 
104 


Sale 


99 


11388 

112 

109 


105%  10534 


10834 


11234  ... 

us** 

107% 

102% 

105% 

105*8 

110% 

128% 

120      

131% 

129     

102      

107      

1217b 

121% 

101%  Sale 
/a/% 


68%  Sale 

7538  Sale 
101%  101^ 

116% 

110     

109*8  .-. 


*°378 


93% 
89% 
93% 
/oj% 


PRI0S8  IN  OCTOBER, 


Oct.  1. 


Bid.      Ask. 
827e  Sale 
52%  Sale 


87     

104% 

103% 

108% 

110%  111% 

134% 

131S4 

113%  114*8 

103      

103%  104*4 
101%  102% 
101% 


10534 

103% 

119  119% 
11534  11734 
105%  Sale 


112% 
102% 

98% 
109 

96% 


8434 


80       80% 


100%  

101%    . 

94%  Sale 


94%    94% 

108     

100% 

105%  106% 


98 


107%  ,...= 
112  114 
107% 


130% 

120     122 

115"% 

11734 


130% 
115% 
110% 
177 


109%  110 
95""  "97% 


113 
117 


116%  116% 
U9      

11134 
116% 

ill's 

129% 

116% 

106% 

177 

114% 

106% 

111% 

110% 

U5S4 

112% 

117 

128%  130% 


113 

111% 

116% 


100     Sale 


112 


109 


105% 
104% 
110% 
109% 
11734 
11634 
106% 
104% 
104  S4 

103% 

11034 

129% 
11734 
13034 
130*4 
101 


123      

122%    ..   . 
10484  105 


IGO^  102 

97% 

95 

94 

76%  Sale 


3634  Sale 
103      103k 
116% 


109«4 


105% 

IO434 

99%  100% 
95%  99% 
9S% 

10434 


Oct.  31. 


Bid. 

88% 

63  H. 

49% 

93% 

104% 

103% 

108% 

111H 

134% 

132*4 

114 

108 

10434 

102% 
101*4 


Ask 
Sale 
Sale 
Bale 


113 

Sale 
Sale 
114% 


105% 

Sale 


105% 

109% 

120% , 

114%  

106%  gale 


112% 

103     

94% 

110      

"83" 


80%  Sale 


94%    95% 
95      

105% 

108% 

102      

106% 


98 


108% 

112%  Sale 
107%  108% 


132      

120     120% 

113% 

118% 


131*4 

115*4 

111% 

177% 

110*4  112 

110% 

109% 


116% 
119% 

111*4 

116»(. 

112 

131 34 

116»s 

106% 

177% 

115 

107 

111% 

111 

116% 

112% 

118 

128  \ 


117% 


130% 


1O0 


115 


109% 


105% 
102 
107*4 
10834 

117% 

114% 

106*4 

104% 

105 

104 

110% 

129% 

119 

130% 

130% 

101% 

105% 

123% 

122% 

105 


126 

Bale 


100% 

97% 

95      

94% 

78%  Sale 


88*4  Sale 
103%  103% 
119      


110% 


107     

105      

99% 

96% 

99      

106      


Lowest. 


Sale  Prices. 
82%  Oct    10 
52    Oct     4 
37      Oct.     5 
93%  Oct.   22 


111%  Oct. 
131%  Oct. 
132%  Oct. 
114     Oct. 


104*4  Oct, 
101%  Oct. 


119%  Oct.  4 
11 7%  Oct.  11 
105%  Oct.   1 


102  Oct,  25 


83  Oct.  26 


80  Oct  31 


101   Oct. 
94%  Oct. 


100  k:  Oct  24 
106%  Oct,  18 


108  Oct,  26 
112%  Oct.  H 


119%  Oct   6 


131 
116 


Oct,  11 
Oct.  18 


184  Oct  20 
111  Oct.  UO 
110  Oct.  10 

97%  Oct  11 


116%  Oot   21 
112%  Oct.   25 


116*4  Oct    17 


107%  Oct.    18 
111%  Oct      6 


118%  Oct.   20 
130%  Oot      4 


100     Oct      1 


109%  Oct   27 


103     Oct   28 
110%  Oct."  5 


129*4  Oct.   21 
118     Oct   20 


104%  Oct    12 


76%  Oct.      7 
86  "bet  "l4 


105     Oct.      3 


Highest. 


Sale  Prxces. 
89     Oct   17 
65     Oct.   31 
51      Oct,    14 
93%  Oct.   22 


112%  Oct  14 
134*4  Oct  27 
132%  Oct.  31 
114     Oct,    -7 

104*4  Sept  19 
103     Sept.    5 


120%  Oct  29 
117s  Oct.  11 
106     Oct   18 


103     Oct.   24 


83%  Oct      5 
87%  Oct    18 


101*4  Oct    21 
95%  Oct   26 


If  0%  Oot. 
107     Oct. 


132     Oct 
116%  Oct 


118%  Oct 
130%  Oct 


108%  Oct.   15 
112%  Oct   31 


120     Oct.    2i 


184  Oot  20 
111  Oct  20 
110%  Oot  29 


97%  Oct  11 


117     Oct    14 
112%  Oct   25 

116*8  OBt  "17 


107%  Oct   18 
111*4  Oct    17 


10O     Oot      6 


109%  Oct.  27 
108  Oot  "it 
ll6%"6ct""f 


129*4  Oct   21 
118     Oot    20 


105%  Oct.   28 


78%  Oct    31 
90"    Oct"  31 


105      Oot      3 


RANGE  SIN  OS  JAN.  1. 


Lowest. 


Sale  Prices. 
65*4  Mar.  15 
28  Mar.  4 
18  Mar.  2* 
92%  May  23 
104     Feb.   19 


107%  Aug. 
106%  Apr. 
128  Mar. 
127%  Apr. 
111%  Jan. 


102     Apr.  16 
100     Jan.     4 


108  Apr.  29 
109%  Apr.  29 
114%  Jan.  6 
113  Mar.  1 
100%  Mar.  1 


99%  Jan.  4 
94%  Apr.  27 

95%"Sept20 
81%  Jan      5 

74%  Jan.     5 


99     Feb. 

91     Feb. 

90%  Apr. 
105  July 
109*4  Apr. 
100>*  Oct. 
103%  May 


100     Jan.     2 


105     June 
112%  Oct. 
105%  June 
103%  July 
129     Apr. 


114%  May     4 
112%  Jan." "4 


126  ^ 
111% 
108 
169 
109 
107% 
109% 
97% 


Feb. 

July 

Jan. 

Mar. 

Mar. 

Mar. 

June 

Mar. 


115%  Mar.  21 
109%  Jan.  9 
114%  Jan.  19 
109*4  Mar.  26 


116% 
106 
169 
112% 
106 
110% 
109  *j 
114 
110*4 
114% 
127% 
102% 
102% 
96% 


Jan.  29 
Jan.  15 
Mar.  14 
July  19 
Sept.  13 
July  11 
Feb.  2 
Mar.  5 
June  14 
Mar.  11 
June  1 
Apr.  13 
May  11 
May  2* 


111%  Apr. 


108% 

106 

104 

104 

107% 

10J*4 

115% 

114% 


Apr.  9 
Mar.  28 
June  13 
Mar.  3 
May  17 
Jan.  12 
Feb.  10 
June    3 


105  k  May  23 

109%  May  13 
126%  May  13 
117%  Mar.  14 


103  Apr.  8 

121%  Apr."  > 
120  Feb.  17 
101  Jan.  7 


10m 

97 

93 

90 

66% 

70*4 

73 

101% 
115% 


Sept.  29 
July  14 
May  24 
May  11 
Jan.  1 
July  15 
Jan.  6 
June  10 
Apr.  28 


110%  June  7 

104%"jan""26 
103%  Jan.  4 

95"  Sept.  14 

93*4  Jan.   4 

104%  Apr.  22 

102%  Apr.  26 


Highest. 


Sale  Prices 
89  Oct.  17 
65  Oct  31 
51  Oct.  14 
93%  Oct.  22 
104  Feb.  19 

107%  Aug.  "2 
112%  Oct,  14 
134*i  Oct.  27 
133  Sept.  16 
114  Sept  26 


IO434  Oct.  19 
103%  Aug.  29 


109*4  Mar.  29 
111%  July  27 
120%  Oct.  29 
118  July  26 
108  Aug.  30 


103  June  24 
98%  Sept  19 


F5%  Sept  20 
85%  July  6 


81%  Oct  18 


102  July 

9 

95%  June  29 

91%  Feb. 

15 

105*4  Aug. 

8 

10934  Apr 

27 

102%  Aug. 

22 

107  Oct 

14 

100*4  Feb 

8 

108%  Oct, 

15 

115  Feb. 

5 

108%  Apr. 

21 

103%  July 

8 

129  Apr 

12 

120  Sept 

14 

117   Sept  1 


132 

116% 
109% 
184 
111 
110% 
109% 
98% 


Oct.  27 
Oot.  12 
July  27 
Oct  20 
Oct  20 
Oot  29 
June  18 
May  25 


119  Jan.  28 
112%  Sept,  30 
117  June  16 
112%  Oct.  25 


118% 

106 

169 

113 

107% 

112% 

112 

Ufc% 

112 

118% 

130% 

105 

102% 

100% 


Feb.  4 
Jan.  16 
Mar.  14 
Aug.  31 
Oct.  18 
June  28 
May  26 
June  23 
July  12 
Oct  20 
Oct.  4 
Apr.  7 
May  11 
Sept.  21 


118  July  14 


110% 

107 

108 

104% 

1101* 

108% 

118 

116 


Mar.  24 
Mar.  28 
Oct 
Jan. 
Oct 
Jan.  12 
Apr.  12 
Apr.  13 


28 

21 

5 


105%  May  23 

ii"3%  Apr."i9 

129*4  Oct.  21 
118%  Mar.  26 


103  Apr.  8 


125 

June 

6 

122%  Aug. 

3 

1061-  June  28 

101%  Sept  29 

97 

July 

14 

93 

May 

24 

90 

May 

11 

73%  Oct 

31 

76%  Sept 

14 

fO 

Oct. 

31 

1 03%  May 

16 

122 

Sept.  17 

112%  Sept  26 


105   Oot 
103%  Jan. 


95  Sept  14 

98  Jan.  IS 

106%  July  8 

102%  Apr.  26 


Nov.,  1904.  J 


BONDS-STOCK  EXCHANGE  RECORD 


2009 


.1918 
.1930 
.1919 
.1947 


BONDS. 
New  York  Stock  Exchanqe. 

Ohio.  A  St.  L.    See  At.  Top ,  A  8.F. 

Ohio.  St.  L.  A  N.  O.    See  111.  dent. 

Ohio.  St.  L.  A  Pitts.  See  Penn.  Co. 

Ohio.  St.  P.  M.  A  Coon.  6b..  1930 
Oons.  6s,  reduoed  to  3*  ...1930 
Ob.  St.  P.  A  Mln.,  1st  6s. 
North  Wisconsin  1st  6s 
8t.  P.  A  8.  Olty,  1st  g.  6s 

Oh.  Tor.  Trans.,  g.,  4s 

Oh.  A  W.  I.  sen.,  g..  6s. Deo..  1932 

Chlo.  A  W.  Mloh.    -See  Pere  Marq 

Choc  Ok.  A  G.    See  O.  R.  I.  &  P. 

Oln.  H.  A  D. ,  oon.  s.  f.  7s 1905 

3d,  gold.  4*8 1932 

Oln.  D.  AI..lst8ru.  g.  5s. ..1941 
Cln.  Fin.  A  Ft.  W  .  1st,  g.  4s. '23 
Cln.  Ind.  A  W.,  1st,  gu.  g.  4s.'53 

Jln.lnd.St.L..AO.  SeeO.O.U.&St.L 

Oln.San.  AOlev.  SeeO.C.C.&St.L. 

Clearneld  AMahon.  8ee  B.  R.  A  P. 

Cleveland  Oln.  Ohio.  &  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  1st, gold,  4s.. ..1939 
Oin.W.  AM. Div..  1st g. 48.1991 
8t.  L.  Div.,  1st,  ool.tr.  g.  48.1990 

Registered 1990 

Bp.  A  Col.  Dlv.,  1st  g.  48....  1940 
W.  W.  Val.  Dlv.,  1st  g.  4b...  1940 
Oln.  I.  St.  L.  &  C.,  Cons.  68.1920 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1936 

Oln. 8.  A 01., oon.  1st  g. 5s..  1928 

01.  O.  O.  A  In.  oonsol  7b.. ..1914 

Oonsol  sinking  fund,  7s.  .1914 

Gen'l  oonsol. ,  gold,  6a. ...  1934 

Registered 1934 

Ind.  Bl.  A  W..  1st,  pref.,4s, 1940 

O.  I.&W..lst,pi.,5s.Apr..  1938 

Peo.  A  East.,  1st  oon.  4s. ..1940 

Income  4b 1990 

Olev.  Lor.  A  Wh.,  oon.,  1st,  5s.  1933 

Cleve.  A  Marietta— See  Penn.RR. 

Oleve.  &  Mahon.  Val ,  g.  5b..  1938 
Registered 1938 

Cleveland  A  Pitts.    See  Penn.  Oo. 

Colo.  Midland— let,  gold,  4s.  1947 

Colorado  A  South'n  1st  g.  48.1929 

Colum.  A  Greenv.    See  South.  Ry. 

Col.  A  Hook.  V.    See  Hook.  Vail. 

Col.  Conn.  A  Term.   See  Nor.  A  W 

Conn.  APas.Rlvs.,lst,g.,4B..1943 

Dakota  A Gt. So.  SeeC.M.ASt.P. 
alias  A  Waco .    See  Mo.  K .  ATex. 

Del.  Laok.  A  West.  7s 1907 

Morris  A  Essex,  1st,  7s. ...1914 

1st  oons.,  guar.,  7s 1915 

Registered 1915 

1st,  ret,  guar,  gold,  3*8.2000 

N.Y.L.&W.,lst,6s 1921 

Construction  5b 1923 

Term.  Aimpt.  4s 1923 

Syr.  Blngh.  A  N.  Y.,  1st,  78.1906 
WarrenRR.  lstref .  gen.3  *a.  2000 
Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sus..  1st  oon.  gu.  7s.  1906 

6s 1906 

Rens.  A  Saratoga,  1st,  7s. .  .1921 
Del.  Riv.  RR.  B'ge.  See  Penn.  RR 
Den.  A  R.G.—  1st  oons.,  g.48.1936 

1st  oonsol.,  gold,  4*s 1936 

Improvem't.  gold.  5s 1928 

RioGr.  West.,  lst.g.,  4b. ..1939 

Mge.A  ooll.  tr.,  g.,  4s.,ser.A'49 

Ut.  0.,l8t,gu„g.,4s. Jan.,  1917 

Rio  Grande  3o.,gu.  See  Rio  G.8o. 

Den.  ASo'w.,  gen.  s.f.  g.  58.1929 

Mid.  Term.  1st,  g,.  s.  1..  5b.  i9'5 

Des  Moines  &  Ft.  D.  SeeO.R.I.AP 

Dea  Moines  A  Minn.  SeeCh.AN.W 

Dee  Moines  Un.Ry.,l8t,g..5s.l917 

D6t.  M.  A  Tol.     See  L.  S.  A  M.  So. 

Det.  A  Maok.,  1st  lien  g.  4s..  1995 

Gold  4b 1995 

Detroit  South.  1st  g.  4b 1951 

Ohio  South.  Dlv.,  let  g.  4s.  194 1 
Dal.  A  Iron  Range,  1st, 5s.. ..1937 

Registered 1937 

2d,  6s 1916 

Dulath  Sh.  Line,  1st,  gu.  5s.  19 1 6 
Dnl.  So.  Shore  A  Atl.,  g.  5s...  1937 

East,  of  Minn.  See  S.  P.  M.  A  M. 
ast  Term.  Reorg.  lien.  See  So. 
Bast  Tenn.Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5s..  1941 
Elm.  Cort.  A  No.  See  Leh.  &  N.  Y. 
Erie— 

1st  ext.,  gold,  4s 1947 

2d,ext.,gold,5s 1919 

Sd,  ext..  gold,  4*s 1923 

4th,  ext..  gold.  5s 1920 

5th.  ext..  gold.  4s 1928 

1st.  oonsol.,  gold,  7s 1920 

1st,  oonsol.,  gold,  fund.  7s. 1920 
Erie,  1st  con.,  g., prior  4s. .1996 

Registered 

1st  oon.  gen.  lien,  g.  4s 1996 

Registered 

Penn.  coll.  trust,  g.,  4s 1951 

Buff.  N.  Y.  A  Erie,  1st.  7s..  1916 

Buff.  A  S.  W.,  gold  6b 1908 

Small 

Ohio.  A  Erie,  1st  gold  5s...  1982 
Jeff.  RR..  1st  gu.  g.  5s.  Jan., 190v 
Long  Dock,  oon.,  gold,  6s.  1935 
O.ARR.Oo,lstour.gu.  6s.  1922 
D.  A  Impt.  Oo.  1st  our.  6b.  1913 
N.Y.  AGreenw'dLgtd.g.5B.'46 

Small. 

N.  Y.  Sua.  A  W.,  1st, ref.  5s. 1937 

2d.  4*8 1937 

General,  g„  5a 1940 

Terminal,  let,  g.,5s 1943 

Rejfist'ed,  $5,000  each.  1943 
Mid.  RR.  of  N.  J. .  1st.  6s. . .  1910 


8ale$  in 

October. 

Par  value 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
Q-M 


A-O 
J-J 

M  N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J  -J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 

A-P0 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 
J-D 


M-N 

J-D 
J-D 
J-D 
M-8 
A-O 
A-O 
J-J 
MS 
J-J 


M-N 


M-N 
M-8 
MS 
A-O 
J-D 
M  8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J  D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J  J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 


Wilk.AEast.,lBt.fftd.,g.,58.1  -42lj -D 


$ 


31,000 


183,000 


5,000 


100,000 


1,000 


76,000 
275,000 


350,000 
327,000 


Price  about 

January  2, 

1904. 


Bid.     Ask. 


130* 

03* 

130* 

128* 

120% 

78 


//o* 


'OJ* 


112*114 


2,000 


5,000 


1,000 
85,000 


21,000 
60,oo<. 
32,000 


28,000 

10,000 

23,0u0 

2,000 


95*    96 

96* 

95* 

99* 

98* 

OS     

Q3     

100      

100      


PRICES  IN  OCTOBER, 


Oct.   1. 


L10* 
L21% 


126 


100* 


98* 


111* 
115* 


1,000 


62 

87     Sale 


112*  .... 
128*  130* 
130*  .... 


1268s 

113*114 

101      

109* 


136»8 


1075a 

105*  105 
141* 


Oct.  31. 


Bid.     Aitc.  Bid.     Ask 


134*  135* 
94      

133* 

131* 

121      

76 

111* 


78 


98% 

100      

1148b 

95        97* 
98        98* 


98*  .... 
101*  103* 


93* 
93 
106 


98     Sale 
104% 

702*     70?  % 

93*    97 
84* 


AJ* 


98* 


96 

94     Sale 

74 

84 

777       ///* 


5,000 

1*2  8*6*00 

2,223,000 

224,000 


54,000 
2,000 


7,000 

"io'.ooo 

2,000 

"i.ooo 

6.000 


108* 


114     115 


109      .... 

112«8  .... 
Ill*  .... 
113*114^ 
101*  .... 
1325s  — 
130*  .... 
96%    97% 

84*  Sale 


90       90  % 
124%  .... 


111% 
121 


130% 


98      

98      

98 

68*  Sale 
111      


115* 


66*  Sale 
86     Sale 


108* 109% 
129*  .... 
131*  .... 


117* 
101 
129% 
113 

11138 

10758 


109* 

98 

102*  ioi" 

112* 


129 
Ill's 
101* 
10478 
92 

133* 
130% 
103* 
102* 
142* 


101      

10638 

107      

993s  Sale 
90 


135* , 

94 

133* , 

131* , 

121% 

82     Sale 


100      

100      

115      

95        97* 

9t>*    98 


102     Sale 


99* 
102* 


9338 

93 
107* 


112* 
1213s 


132 


98      , 

98      

99  Sale 
69     Sale 

112* 


115% 


69     Sale 
88     Sale 


Lowest. 


Sale  Prices. 


135*  Oct.   27 


77*  Oct     4 


98     Oct     5 


100     Oct   10 


100     Oct     3 


98     Oct.   20 
67%  Oct      5 


66*  Oct 
85%  Oct. 


09      109*  Oct      3 

l'29»8  .... 
132      .... 


129* 

H.l78 
104* 
105* 


137% 

103% 
102* 
143 


101*  Sale 

106* 

10J     110% 
99%  Sale 
89 


108 


99*  100 
95       96 
41        44 
78        787e 
112* 


113     114* 


116* 


110% 
105% 


113*    

109%  110 

112%    

102% 
132*134 
131* 
995e  Sale 

87%  Sale 

92"    93' 

125* 

104* 


120 

10l78 

133 

113* 
111* 


11358  114k 

96      .... 

103     104% 

115*  .... 


10878 
111 


90 


10  J 


99      100 
95      


43      

81*  Sale 
114     , 


101*. 
1133s.. 


117 


lOtjSg.... 

114H1  .... 
109%  110* 

114%  

102% 

134*    ..... 
132      134 
101     Sale 

883e  Sale 

93*  8ale 

126* 

104* 


1225g       . 
i03*10H* 
133*  .... 


105%  Oct      6 


Highest. 


Sale  Pricet 


135*  Oct   20 


82      Oct   28 


98      Oct      5 


102  %  Oct   27 


100     Oct      3 


99*  Oct.   2t 
70     Oct    1' 


69%  Oct 
8884  Oct 


109*  Oct. 


105%  Oct.      6 


1465b  Oct    10 
100*  Oot   10 


107  Oct.  15 
99  Oct.  31 
88     Oct.    21 


95*  Oct  26 

45     Oct  25 

78      Oct.  3 

113%  Oct.  14 


117%  Oct    28 


131*  Oct.   25 
9 '5'  "bet" 
87*  Oct" 
92*  Oct    18 


122      Oct.      7 
103      Oct      8 


RANQB  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 


130*  June    3 


130%  Jan.  9 
12^  %  Mar.  S 
120  Apr.  2 
72*  May  2ft 
110     Mar.     3 


111*  May  13 
97"  July  "8 


955b  Jan.     8 
99%  June  15 

98  Feb.     1 
99%  Feb.  27 

99  Jan.   '28 


105     Jan.  22 
100  %  Mar.     4 

110*  Mar.  18 


128     Mar.  lo 


9% 

58 


1465s  Oct.      0 
1013s  Oct   24 


109      Oct.   2  5 

100      Oct.    20 

88%  Oct   2o 


95*  Oct.   26 

45      Oct.    25 

81%  Oct.   22 

113%  Oct   2b 


Apr. 
May 


112*  Feb. 


116     Feb.  10 


Higfuest. 


Sale  Prices. 


135*  Oct   20 

131 "  Jan.  25 
1'29  h  Mar.  3 
123%  July  11 
82*  Jan.  27 
111*  Apr.     8 


113*  July  14 
99*  June"  30 


102*  Oct  27 
101*  Apr.  12 
98*  July  30 
103  Sept  1 
100     Oct      3 


105 
103 


Jan.  22 
Sept.  13 


115*  June  23 


130     Sept  19 


10034  Sept.  30 

70     Oct.    17 

112*  Feb.     9 

116     Feb.  10 


56     Jan.      ft     69%  Oct   21 
82     June    8    89%  Jan.  29 


109*  Oct  3 
127*  May  17 
128  78  June  17 


127     Jan. 

5 

12934  June  14 

Ill*  Feb. 

6 

11=5*  May  13 

100*  Jan. 

26 

10534  Oct      6 

108*  July 

16 

10978  Feb.     8 

117*  Oct   2 


134*  Oct    28 

101*  Oct  "28 

89%bct   24 

93*"Oot   28 


133%  Mar.  30 

105*  Apr.  6 
104  May  12 
142     July  25 

96%  Mar.     1 

104*  July     1 

103     Jan.   16 

94     Jan.    18 

83     Apr.  22 


123     Oct.    15 
103     Oct.      8 


1135a 
113* 

115* 
98* 
107 
U67s 


10878ll0^ 
11.:% 


114*  Oct      7 


106 
117 


Oct 
Oct 


109VOct.   20 
111*  Oct      5 


115  %  Oct.   26 

106*  Oct.    25 
117      Oct.    21 


24     May     4 


99*  Sept.  1? 

98  July  18 
92*  June  13 
37  July  1 
66*  June  21 
109%  Apr.  19 


1125a  Jan.  25 
130  July  28 
133     May  13 


137*  Jan.  12 

108"  Jan."  26 
106  Mar.  11 
1465a  Oct  10 

101*  Sept  14 
104*  July  1 
109  Oct.  21 
101  July  14 
91  Aug.  8 


96     Jan.  6 


110  Sept.  30 

100  Aug.  5 
95*  Oct.  26 
45  June  6 
84     Feb.  26 

113%  Oct   28 


111     Jan.  28 


113     May  31 


114     June    3 

ll'238Apr.  4 
1 08  s«  Apr.  9 
1!1  May  4 
103%  Sept  12 
131*  Mar.  23 


96*  Feb. 
98*  Jan. 
84  Jan. 
8  5%  Feb. 
88%  Feb. 


125*  June  21 


1 1 6  May 
103  Oct. 
130  Apr. 
113*  Jan. 


108*  Jan.     6 

109*  Jan.  18 

98     Aug.  1 1 

101*  May  12 

113*  Jan.      8 


10878"Oct   20  1103*8  Oct   20  lil^Mar." "l7 
1 1 1  *  Oct.    '3|io6%.)an.    11  111*  Oct    13 


113*  Sept  19 


117*  Oct.   28 


114  June  3 
113%  July  11 
111  Jan.  14 
114* Jan  11 
103%  Sept  12 
135*  Jan.   27 


101*  Oct 
98%  Jan. 
89%  Oct. 
85%  Feb. 
t»5%  July 


?8 
21 
24 
4 
11 


125*  June  21 


123  Oct  15 
103  Oct  8 
13  2  Mar.  3 
118%  Apr.  29 


108*  Jan.  6 


115*  Oct  26 
1013s  Apr.  15 
106*  Oct  25 
117  Oct  21 


2010 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

Niw  York  Stock  Exchange. 


Erie  A  Pittsburg.    See  Pa.  Co. 
Kv.  A  In.,  let  con.,  gn.,  g.  68.1926 
fiy.  A  T.  H.— 1st  oon.  g.  6b..  1921 

1st  general  gold  5s 1942 

Mt.  Vernon  1st  6s 1923 

Bull.  Co.  Branch.  1st  g.  58.1930 

Fargo  &  So.  #eeChio.M.A8t.  P. 
la.  Cent.  A  P.  See  Seab.  Air  L. 
Fort  St.  U.  D.  Co.lst  g.  4%b.  .  1941 
r.W.A  Den.Clty— 1st  g.  6b.. .1921 
It.  W.  A  Rio  Gr.,  1st  g.  3-48. .1928 

aal  H.&  San  A.— See  So.  Pao.  Co 
alv.H.AH.Ofl882,l8t,58.1913 
Ga.  A  Ala.  See  8eab.  Air  Line. 
Ga.  Car.  A  Nor.  See  Seab.  Air  . 
aeorgla  Pacific.  See  South'n  Ry. 
GUa  V.  G.  A  N.  See  8o.  Pao. 
Gouv.  A  Oswegat.  See  N.Y.  Cent. 
Gt.  No.-C.B.AQ.  ooll.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ry.    See  Ches.  A  O. 
G.ASh.I.,lstTf.Ater.58,g.Feb.*52 

Registered Feb.,  1952 

Han.  A  St.  Jo.    See  O.  B.  A  Q. 
ooaatonlo.    See  N.Y.  N.  H.  &  H. 
Hook'g  Val.,lstcon.,g.,  4*38.1999 

Registered 1999 

Col.  &  H.  V.,  1st  ext.  g.,  48.1948 
Hous.  £.  A  W.  Tex.   See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

Illinois  Central— let  g.4s  ..1951 
Registered 1951 

let,  gold,  3%s 1951 

Registered 1951 

Extended,  1st,  gold,  3%s..l951 

Registered 1951 

1st  g.  3s,  sterling 1951 

Registered 1951 

Gold  4s 1952 

Registered 1952 

Gold  4s 1953 

Registered 1953 

Cairo  Bridge,  gold,  4b 1950 

Registered 1950 

Louisville  div.,  g.,  3%s....l953 

Registered 1953 

Middle  div.,  reg..  5s 1921 

Omaha  Div.,  1st  g.,  38.... 1951 

at.  Louis  div.,g.,  3s 1951 

Registered 1951 

Gold,  3%s 1951 

Registered 1951 

Sprlngf.  div.  let  gold  3%8.1951 

Registered 1951 

Western  Lines  1st  g.  4b.  ..1951 

Registered 1951 

Belle.  A  Caron.,  1st,  6s.  ..1923 
Care  &8haw.,l8t,g.,4B....  1932 
Oh.  8t.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Memph.  div.,  let,  g.,  4b..  1951 

Registered 1951 

Bt.L.8o.,lst,gU.,g.,4s...l931 
Ind.Bl.AW.  fleeClev.O.O.ABtL. 
Ind.  Deo.  A  West.,  1st,  g. ,5s. 1935 

1st  guar,  gold  5b 1935 

Ind.  111.  &  la.,  1st,  gold, 4b...  1950 
lntern'1  AGtNo.— Ist,g.,6s.l919 

8d,  gold.  5s 1909 

8d,  gold,  48 1921 

Iowa  Central,  let, gold,  5b...  1938 

Refunding  gold  4e .1951 

Yaek.  Lans.  A  Sag.  SeeMloh.Cen 
•  efferson  KR. .  See  Erie. 

Kal.  All.  A  9R.    «eeL.8.AM.8. 
an.  A  H.  Coal  A  C.  See  Coal  A  I. 
Kan.  A  Mloh     See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  &  M.  See  St.  L.  A  8.  F. 
K.C. A  M.  Ry. A  B.    See  St.L.  A  8.F. 
K.  C.  A  Pacific.    See  M.  K.  &  T. 
Kan.  City  South..  1st,  g.,  3s,  1950 

Registered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Des  Mo.    See  C.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 

Lake  E.  A  W..  1st,  gold, 5s.  .1937 
2d,  gold,  5b 1941 

Northern  Ohio  let  gu.  5b..  1945 

L.  8h.  A  Mich.  So.    See  N.  Y.  Cent. 

Lehigh  VaL  CPa.),  ooU.  g.  6b. 1997 
Registered 1997 

Leh.  V.  N.  Y.  1st gu..g.,  4^8.1940 
Registered 1940 

Leh.  v.  Ter.  Ry.  1st  gu.,g.,5s.  1941 
Registered 1941 

Leh.V.  Coal  Co.,lBt,gm,g.,5B. 1933 
Registered. 1933 

Leh.  A  N.  Y.— 1st,  gu.,  g.,  is.1945 

Registered 

Elm.  O.  A  N.,  Ist,g,l8tpl.6s.'14 
Gold.  guar.  5b 1914 

Leh.  A  Hud.  R.  See  Cent  of  N.  J 

Leh.  A  Wllkeeb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dook.    See  Erie. 

Lomg  Island— 
1st  oonsol.,  gold,  5s. .July,  1931 

1st,  oon.,  g ,  4a July.  1931 

Gen.  g.,  4s 1938 

Ferry,  let,  g.,  4%b 1922 

Gold.  4s 1932 

Unified  gold  4b 1949 

Deb.,  geld,  6e 1934 

Guar.,  ref.,  g.,  4b 1949 

B'klyn  A  Montauk,  1st 6s..  1911 

liit  6b 1911 

N.  Y.  B.AM.  B.,  oon., g.  58.1935 
N.  Y.  ARo.  Boh.,  1st,  g., 5b. 1927 
N.  Bh.boh.,let.oon..68.0ot..l932 

Louisiana  A  Ark.  1st  g.,  5s  .1927 

ixrnlBV.  A  Nash.-Gen.,  g.,6s.l930 

Gold,  68 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Coll.  trust,  gold.  58 1931 


j-j 
j-j 

A-0 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J 
J 
J-J 
M-N 
M-8 
M-8 
J-D 
M-8 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 


Sales  in 

October. 

Par  value 


5.000 


1,000 


31.000 
27,000 

10,000 


1.922,000 
36,000 

10,000 


162,000 


10.COO 
"4,00*0 


Price  abou  I 
January  2, 
1904. 


Bid.      Ask 

102% 

115% 

103      

107      

9$%    icah 


103     Sale 
6i        73 


105 


91  ?8  Sale 
101      103 


16,000 


15,000 


63.000 
9,000 


1,000 


1.000 

2.000 

51,000 

10,000 
17.00C 


249,000 


3,000 
"is.OCO 

"6,000 


3,000 


4.00C 

2,000 

2,000 

21,000 


30,000 


81,000 
803.000 


8.0C0 


103%  Sale 


100 


96% 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid.     Ask. 

105      

121% 

104      

103      

.."".""  ii*6% 

84       85 
102% 106% 


97%  Sale 


Oct.  31. 


Bid.      Ask. 

106      

122% 

106% 

103% 

104     Bale 


Lowest. 


Sale  Prices. 


104% 


108%  Sale 


103% 


tot 

100 
1043s 


103 


91 
112% 


78 

9*i" 


106% 


115% 

99      

117% 

117% 

....    96 


103     104 


105% 
105% 

96 
118% 

98% 

109" 

89 


99% 


7» 


69%    70i* 


115% 

110      

110%  111% 

107      


t04\    106 

106% 

118      


106% 


115% 


100      

100%  102 


99     Bale 


110%  112% 
104%  105  \ 
108%  .... 
105%.... 
103%  .... 

lie"  ii*7% 

11O08  .... 
98%  100% 


109 


110 

99% 


102  106 


101   106 

103 

105   


96  Sale 


108   

84% 

79%  ...... 


95% 

92"  "*95 


104  % 

115  " 
114 
124% 
119% 
93% 


104% 

102 '4  Bale 


108%  .... 
108%  .... 

99%  .... 
121%  .... 

99   99% 


114% 


71   73 


120% 

111% 

108%  116 

109% 


108%  109% 

103% 

113% 

110% 

110% 


95 


107 
103% 


117% 

98% 

99%  102 
100   

98%  .... 
1008s 


113% 


106% 

103 

108 

107% 
107% 


1003s 


119% , 

116% 

100%  Sale 


110% 

84%  85% 

102% 104 


98%  Bale 
103%  104% 


108%  109ij 


100% 


111%.... 
ioo"  103% 
166"  1031* 


104 


106 
105 
103%  Sale 


105*4 


96%  97% 

108"  '.".'.'. 
85 
79%  85 


96   96% 
93%  '".'.'.'. 


105%  108% 

126"'  127% 

114  

124% 

119% 

94 


106 


102%  103>* 


109  

109   

9938 

122%  

100  Sale 

65   70 
114   

86   881* 


72  Sale 


118%  121% 
111%  .... 
100  .... 


109% 


109% 
103% 
115% 
111% 
110% 


97% 


107 

104 


116% 
100 
102 
100% 
98% 
101 
113% 
101% 
107  % 
1040s 
110% 
108% 
108% 
103% 
119% 
117 
102% 


102% 


Bale 


Sale 


105%  Oct.  6 
1 04*"  Oct."  31 


110  Oct.  4 
84  Oct.   3 

102  Oct.  12 


973&  Oct 
95%  Oct 

104  Oct  18 


108  Oct   3 


Highest. 


Sale  Prices. 


106  Oct.  10 


70  Oct  17 
103  "Oct  "l7 
163"  Oct""] 3 


96  Oct   1 


84%  Oct   6 
856s  Oct  11 


102%  Oct   1 


99%  Oct  28 

121%  Oct.  3 

98%  Oct   6 

li"4*%bct"i4 
86  Oct.  19 


104  Oct.  31 


111%  Oct  25 
85%  Oct.  28 

103  Oct.  14 


98%  Oct  15 
97  Oct.  24 

104k  Oct  19 


109%  Oct  27 


70  Oct.  17 
106 ""  Oct  12 
106  "6ct  "12 


96%  Oct  1) 


85%  Oct   19 
85<>BOct    11 


102%  Oct      1 


99%  Oct.  28 

122     Oct.  3 

100     Oct.  21 

114%  "6'ot  14 

87%  Oct  1C 


71%  Oct     8 


120%  Oct   11 


110     Oct   19 


109%  Oct.   13 


116%  Oct.   18 


102     Oct 

100     Oct 

99%  Oct 

100%  Oct. 


100%  Oct      6 


103     Oct    13 


1  OO'a  Oct      1 


114%  116      116%  116%  Oct   20  116%  Oct.    19 


72%Oct   22 

120%  Oct   13 
li"6'%b'ct"l2 


109%  Oct   24 


118     Oct. 


102     Oct.  24 

100  Oct.  12 
99%  Oct.  28 

101  Oct.  18 


1013s  Oct   28 


1033s  Oct      5 


102%  Oot   24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
107     June  18 
116     Mar.  25 
101     May     6 


Highest. 


Sale  Prices. 
107     June  18 
121%  Sept  28 
107%  Aug.  25 


104     Oot   31  104     Oct   31 


102%  Jan.     8 
71     Jan.  20 

101%  Jan.  11 


90%  Jan.     7 
90     Jan.     8 

102     Mar.  16 


103%  Jan.  4 
105%  July  14 
100%  Apr.   12 


115     Apr.  11 
101%Apr."20 


70     Oct   17 
102%  May"  11 


102     Jan.  25 
101     Apr.     7 


93%  Jan.     6 


84%  Oct.      5 
80     Jan.  12 

93*"  Apr."  2 


106%  Mar.  28 
124*%  Apr.  "5 

li¥""Feb.""6 
87     Jan.  28 

10*"%"Sept""6 

102%bct""l 

106     Mar.  28 

98"  July  12 

118»8Jan.  11 

97     Mar.    3 

109%  Jam"  6 
85     June  21 


68     Mar.  10 


115%  Jan. 
110%  Jam 
110     Oct. 


107     May     5 


104%  Jam 
105  Jam 
116  Aug. 

107"jam* 

92"  "May 


100»e  June  U 


116  Apr.  9 

98*"  June"  6 

100  Oct  12 

99%  Oot.  28 

»6%  Apr.  6 

110  June  22 

100%  Apr.  29 


107%  Sept.  27 

100%  May  12 
115%  Feb.  26 
114%  July  29 
98  Feb.  19 
101%  June  18 
109  Jam  29 


111%  Oct 
85%  Aug. 


25 
23 


104%  Aug.  8 


98%  Oct  15 
98  July  13 

105%  June  24 


110%  June  29 
107%  Apr.  30 
100%  Apr.  12 


115  Apr.  11 
102'  Aug."  19 


70  Oct  17 
106*"  June  30 


106  Oct  12 
101  Apr.  7 


96%  Oot  11 


85%  Oct  19 
85%  Oct  11 


95  July  19 


107%  July  13 
124%  Apr."  5 


119%  Mar.  12 
98%  Apr.     4 

104%  Sept* 6 

102%  Oct"  1 

106     Mar.  28 

161"  "Feb.  "28 
122  Oct  S 
100%  Aug.  22 

114%' Sept  "8 
89     Feb.     5 


73%  Aug.  22 


120%  Sept  29 
1 14%  July  16 
116     Sept  30 

107%  May  21 


110 

105 
116 

Aug.  15 
Jam  6 
Aug.  18 

111 

Sept  30 

99 

Aug.  26 

lOCs  June  16 


118     Oct     6 

102  "bet *24 
101%  Jam   14 

99%  Oct.  28 
10178July  22 
110     June  22 

103  Aug.  12 


107%  Sept  27 

104%  Aug. '3*0 
118  July  21 
115%  Aug.  26 
102%  Oct  24 
101% June  18 
116%  Oct    19 


NOV.,  1904. 


BONDS-STOCK  EXCHANGE  RECORD 


2011 


BONDS. 
New  York  Stock  Exchange. 


Louisville  A  Nashville— (Oon.)— 
5-20-yr.,  coll.  tr.  deed,  g.,  4s.'23 
£.  H   A  Nash. ,1st,  g.,  6s. ..1919 
Louis.  Cln  &  Lex.,  g.,  4  "us.  1931 

BT.  O.  &  M.,lst,  g.,  6s 1930 

N.  O.  AM., 2d,  6s 1930 

Pensaoola  dlv.,  6s 1920 

8t.  L.  dlv.,  1st,  g.,  6s 1921 

2d.  g.,  3s 1980 

Henderson  B'ge.lst  s.f . ,  6s,g.'31 

Kentucky  Cent,  g.,  4s 1987 

L.<feN.&Mob.&M.,lst,K,44s.ltH5 
L.AN.-8outh  Mon.,  Joint,  4s..'52 

Registered July,  1952 

N.  Fla.AShef.,l8t,gu.,g.,5sl937 
Pens.  AAtl.,  1st,  gu.,g.,  6s.  1921 
S.  AN.  Ala., oon., gu.,g., 58.1936 
81nk.  fd.  (8.  A  N".  Ala.), 6s.. 1910 
L->.<ftJeff.BrdgeOo.,gu.,g.,4s.l945 
L.  N.  A.  &  Cli.    See  Oh.  Ind.  A  L. 

Mahoning  Coal.    See  L.8.  AM.So. 
anhat.Ry.  (N.T)oonsol.4sl990 

Registered 1900 

Metropol'n  El..  1st.  gold,  6s. 1908 
Manito.  8.W.Colonlz..g„5s..l934 
MoK'ptAB.Vern.  SeeN.Y.C&H. 
Metropol.  Elev.    See  Manhat  Ry. 

Mex.  Cent.,  oon.,  gold,  4s 1911 

1st,  oon.,  Inc.,  g.,  3e..  Jan.,  1939 
2d,  oon.,  Inc.,  g.,  3s. .Jan..,  1939 
Equip,  and  oollat.,  g.,  5s. ..1917 

2d  Series,  gold,  5s 1919 

Col.  tr.  g.,  44s,  1st  series.. 1907 
Mex.  Internal.  1st  oon,  g,  4s.  1977 

8t»m  ped.  guaranteed 1977 

Mex.  Northern  1st  gold,  6s..  1910 

Registered 1910 

Michigan  Central.  fleeN.  YCent. 
Midl'dof  New  Jersey.  See  Erie. 
Mid.  Term.  Ry.  See  Den.  &  R.  G. 
Mil.L.S.AWest.  tfeeOhlo.AN.W. 
Mil.  &  Madison.  See  Oh.  A  N.  W 
MU.  A  North'n.  See  Oh.  M.  &  St.  P. 
Minn.  A  St.  L.,  1st,  gold,  7s. .1927 

Iowa  ex.,  1st,  gold,  7s 1909 

Paolno  ex.,  1st,  gold,  6s 1921 

8.  W.  ex.,  1st,  g.,  7s 1910 

1st  oons.,  g.,  5s 1934 

1st  A  refund.,  g.,  4s 1949 

Mln  A  St.  L.  gu.  See  B.  O.  R.  A  N. 
Minn.  A  Pacific,  1st.  5s,  stpd. 

4s,  payment  of  Int.  gu 1936 

Minn.  8.  8.M.  A  Atl.  1st,  g.  4s, 

stpd..  payment  of  int.  gu..l926 
M.  St.  P. AS.  8.  M.,oon.,g.,  4s, 

stpd.,  payment  of  Int.  gu..l938 
Minneap.  un.  See  St.  P.  M.  A  M. 
Missouri  Kansas  A  Texas— 

1st,  gold,  4s 1990 

2d,  gold,  4s June,  1990 

1st,  Extension  gold  5s 1944 

8t.  Louis  Dlv.,  1st,  reg.  48.2001 
Dal.  AWa.,l8i.gu.,g.,5s...l940 
Kan.  C.  A  Pac,  1st, g.,  48 ...  1990 
Mo.  K.  A  E.,lstgu.,g.,  5S...1942 
M.K.  A  T.  of  T.  1st  gu.  g.  5s.  1942 
8her.8hr,v.A8o.lst,gu.,g.,5B.'43 

Missouri  Paoiflo— 3d,  7s 1906 

1st  oonsol.  gold  6s 1920 

Trust,  g..  5s Jan.,  1917 

Registered Jan.,  1917 

1st,  ooll.,  gold.  5s 1920 

Registered 1920 

Cen.Boh  Ry..  1st.  gu.,  g..  48.1919 
Leroy  A  O.  Val.  A.  L.  Ist5s..l926 
L.  R.  &  Ft.  8mlth  1st  7s  .  .1906 
Pao.  R.  of  Mo  lstex.  g..  4a..  1938 

2d  extended,  gold.  5s 1938 

St.  Louis  A  Iron  Mountain- 
Gen,  oon.  ry.  A  Id.  gr.  5s. 1931 
Gen.  con. ,  stped .  gu.  g.  5s.  1 93 1 

Unit.  A  ref.,  gold,  4s 1929 

Registered 1929 

Rlver&Gulf  Div.lst,  g..  4s.'33 

Verdigris  V.  Ind.  AW.  1st  5s.  1926 

Mob.A  Birm.,  prior  lien,  g.,5s.l94o 

Small 

Mortgage,  gold,  4s 1945 

Small 

Mob.  J.  A  K.O.,  1st,  oon.g.  5s,1953 
Mob.  A  Ohio,  new,  gold,  6s..  1927 

1st  extension,  6s July,  1927 

Gen..  4s 1938 

Montgom.  Dlv.,  1st,  g.  5s.. 1947 
St.  L.  A  O.  ooll. tr.,g.,4s. May ,'30 

Guaranteed,  gold,  4s 1931 

Oollat  trust  4s.  See  Southern. 
Mohawk  &  Mai.  See  N.  Y.  O.  A  H. 
Monongabela  Rlv.  See  Bait.  A  O. 
Montana  Cent.  See  St.  P.  M.  A  M. 
Morgan's  La.  A  T.  See  8o.Pao.Co 
Morris  A  Essex.    8ee  Del.  L.  A  W. 

Nashville  Ohatt.  A  St.  Louis— 
1st,  7s 1913 

1st,  oon.,  gold,  5s 1928 

1st,  gold,  6s,  Jasper  Boh. . .  1923 
1st  6s,  MoM.  M.  W.  A  A1...1917 

1st  6s,  T.  A  P.  b 1917 

sTash.  Flor.  A  Shef .  See  Lou.  A  N. 
Nat.  of  Mex. prior  lien,  44s. ..  1926 

1st  oonsol.  4s 1951 

H.  H.  A  Derby.  SeeN.Y.N.H.A  H. 
N.  J.  Junc'n  RR.  See  N.  Y.  Cent. 
sTewp't  A  Cln.  B'ge.  See  Penn.  Co. 
N.O.  A  N.E.,pr.l'n,g.,6s.Nov.,1915 
N.  Y.  B.  A  Man.  Beach .  See  L.  Isl. 
ST.  Y.  Central  A  Hudson  River  — 

Gold  mortgage  34s 1997 

Registered 1997 

Debenture,  g.,  4s 1890-1905 

Registered,  deb.  4s.  1890-1905 

Debtoerts.,cxt.,g.,4s 1905 

Registered 1905 

Lake  Shore  oollat.,  g.,34s.l998 

Registered 1998 

Mloh.  Cent,  oollat..  g., 34s. 1998 
Registered    ..  1998 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-8 
J-D 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
J-J 
F-A 
J-J 

A-C 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

M-8 
F-A 
Q-F 
J-J 


J-J 
A-O 


A-O 


J-J 
J-J 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 


Sales  in 

October. 

Par  value 

649,000 


2,000 


1.000 

2,000 

32,000 


5.000 

87,000 
18,000 


186,000 
1,871,000 
1,253,000 


Price  about 

January  2, 

1904. 


Bid.      Atk. 


112      

1034 

123% 

125 

109      

121% 


1074 

0>4     08 

104%    

89     Sale 


97,000 


2,000 


3,000 
1,000 


15,000 


276,000 

847.000 

272,000 

1.2,000 


111 
1114 
1094 
107 
93 


1024  Sale 


106% 111 


70       72 

14%    15 

74      9 


9'4     03 
90 


4,000 
5,000 

193,000 

20,000 

2,000 

4,000 

122,000 


139,000 


5,000 


5,000 
100,000 


198,000 


73,000 


13,000 


141% 
1123s 
1183s 
1148a 
1154 


97 


PRI0E8  IN  OCTOBER. 


Oct.  1. 


Bid. 
97 

1144 
107 »« 
126% 
122 
1133a 
1184 


Atk. 
974 


106      

1004    

1064  1094 
954 


114% 


1144116 

1054 

98      


1044 


1084  1083s 


68        684 
17     Sale 
164 


Oct.   81. 


Bid. 
97 

114% 
107% 
130 
122 
1134 
119 


Atk 
974 


106 
1014 
1074 
95 


1154116 

1104 

115     116 

107% 

9838 


105     1054 


108  «8 


73 

21     Sale 
16     Sale 


92     Sale      92     92     Oct      1 


Sale 


994 

So 


97 

784 


100 
864  .... 

1074  .... 
994    '00 

103 

1084 

1184 

1044  105 


1054  1064 


92 

964 


102 


...  1114 
1114  Sale 


84% 


100 
no 


914 


140 
1124 

11558 

1134 
116 
94 


974    99% 


1004100% 
80  4  Sale 

1034  Bale 
84      

102      

904    93 

103*"  i034 

103      

1084  109 
1224      --- 
106     Sale 


Lowett. 


Sale  Pricet. 
97      Oct   19 


1304  Oct   25 


Highett. 

Sale  Pro*' 
974  Oot  28 


1304  Oot   28 


1014  Oct 

1074  Oot 

95     Oct 


98     Oot    11 

105     Oct   17 
108%  Oot      6 


684  Oct 
16%  Oct 
10     Oct. 


140 
1124 
1158s 
1134 


97 


97 


117% 


1084 


3,000 
12,000 


765,000 


491,000 


347,000 

14,000 

149,000, 


93 


1224 

irS 

934 

113      115 


119      

1114112 


no 


7*4     73  4 


7/083 


984  Sale 

97% 

100     

994 

98% 

101 

884  88% 
464  #4 
....     So 


954    96 
1014 


1024 
1154 


114%  1154 


924    934 


1024 

85 
105 

ib*24 

92 
109 
105 


Sale 
Bale 
106 
87% 


106 


109 

122% 

106% 


Sale 


108     1084 


954 
1014 


102%  1034 
1164 


113  Oct. 


117  Oct.  18 
95  Oct.  19 


21 


1014  Oot 
1074  Oct. 
964  Oot  4 


988s  Oct  26 

105%  Oct      5 
108  4  bet  "l8 


744  Oct  17 
244  Oot  25 
174  Oct   25 


94     Oct   14 


RANGE  SINOE  JAN.  1. 


Lowett. 


113     Oot      7 


117     Oct   18 
95     Oot    19 


98      Oct.      3 


100%  Oct 
804  Oct. 

1034  Oct. 
854  Oct 

91 '  Oct" 
108%  Oct 
1034  Oot 
1044  Oct 
109  Oct. 
1224  Oct 
106    JOct 


107%  Oct   11 


954  Oct.     6 


116     Oct.   20 
116     Sale    114%  Oot     3 


100 
112 


95% 


95 
94 


98 
98 


127     123 
1174 


115     117 

914 

95      


1214 

1134 

117% 

1144 

1135a 

102%  1014 

754    76 


104% 


100     Sale 
994    

1004 

1004   

100% 

100% 

894    894 
894    90 
894 


934  Sale 


95 
100 
1124 


95 
94 


98 
98 


1284  128% 
119      .... 


114% 

92 

1004 


122     124 

114% 

1194  ... 
116  .... 
11478  .... 


80     Sale 


1123a 


1004  1004 
99% 

1004    

1004    

101       

98%    

90%  Sale 
894  Sale 
894  91 
874 


92     Oct    14 


954  Oct   10 


984  Oct.     5 


1024  Oot 

87  Oct 
105%  Oot 

88  Oct 

91 'abet 
1094  Oot 
106  Oct. 
104%  Oct 
109  Oct 
1224  Oct. 
106%  Oct. 


21 
17 
27 
20 

27 
v9 
19 
7 
14 
12 


1084  Oct     3 
954  Oct  "  6 


116     Oct  20 

1164  Oct  31 

93*%  Oct.  29 

96  "  Oct   21 


Sale  Pricet. 

964  Apr.  14 

1114  June    9 

1234  Juiy     7 
II9"  Mar.  22 


974  Jan. 
105  4  Sept 
89     Jan.     2 


RigKett. 


Sale  Pricet. 

994  June  22 

114     Sept  10 

1304  Oct  "2*1 


122     Mar.  21 


8  101^4  Oct 
1  " 


115     June  2 
115     Jan.  29 
112     Apr.  21 

914  Mar.  14 


1014  Apr.     5 
1074  Jan"™ 


60     June    7 

12     May  31 

6     Apr.  26 


91     Feb.  16 


HI     Sept    7 
1204  Feb.  29 


113 
95 


May     2 
Oct    19 


128     Oct      6 


1224  Oct 
1134  Oot 


76*  Oct      3 


100     Oct     7 


90  Oot  6 
89  Oot  27 
883s  Oct     7 


1284  Oct  19 


1224  Oct 
113%  Oct. 


804  Oct   25 


1004  Oct  20 


91  Oct.  18 
89%  Oct  8 
894  Oct   29 


974  Sept  22 


..   21 

1074  Oct.      7 

964  Sept  17 


1171a  juiy  15 
lift  Jan.  29 
117     July  19 


99     Aug.  15 

1074  Sept  1 
110*4  June  30 


744  Oct  17 
244  Oct  25 
174  Oot.   25 


96     Jan.  22 


113     Oot     7 
1204  Feb.  29 


118 
98 


July  29 
Jan.   26 


964 
754 
984 
80 

102 
86 

1064 
99 

100 

1065a 

11838 

104 


Jan. 

Feb. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr 

Jan. 

Jan. 

June 

Jan. 

Mar. 


103%  Feb.     9 


914  Sept  17 


101     Feb.  25 
1094  Mar.    7 

111*8  Jan.     6 

84"jan""*7 
874  Apr.  23 
91     Mar.  22 

1114  Mar."  8 


91     Feb.  25 
94     Aug.    6 


123%  June  6 
121     Apr.  23 

90  Apr.  11 
112     Sept  13 

8*4  Mar.    8 


99     July  19 


1024  Oct 

87  Oct. 
105%  Oct 

88  Oct 
102     Jan. 

9i%;oct 

1124  Sept  22 
1065a  Aug.  27 
1064  Sept  7 
1094  Apr.  25 
1224  Oot  12 
1094  Aug.  25 


21 
17 
27 
20 
26 
27 


108%  July  16 


96     July     6 


1034  June  17 
116     Oct  20 

118     Sept  14 


93%  Oct  29 
874  Apr.  23 
96     July  20 

1114  Mar. "  8 

9l'"Feb."25 
94     Aug.     6 


120     Jan. 
1104  Apr. 


1134  June 
113     July 


100     Feb.     8 
73     Feb.  19 


96%  Feb.  19 

98     Jan.     6 

100     Jan.  14 


994  May    2 


86     Feb.  23 
86     Jan.   20 

854  Mar.  J  4 


1284  Oct  19 
130     Jan.  11 

944  July  8 
1164  Sept  14 

924  July  29 


1244  June  27 
1154  July  20 


1134  June 
113  July 


1034  June  29 
804  Oct  25 


101%  June  22 

100  Sept  21 

101  Aug.  15 

l6l*4  Apr."  8 

934  July  29 
914  June  28 
914  July  22 


2012 
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BONDS 

New  York  Stock  Exchange. 


N.  Y.  Cent.  A  Hud.  Rlv.— ( Con.) 
Beeoh  Cr*k,  let.  gu..g.,  4s.  .1936 

Rep-lstered 1936 

%&  guar.,  gold,  5b 1936 

Registered 1936 

B'eh  Ck  Ex.  1st  gu.  3ks.Feb.'51 

Registered Feb.,  1951 

Oart.  &  Ad. ,  1st,  gu. ,  g. ,  4b.  .  198 1 
Clearfield  Bltum.  Coal  Corp. 

l8ts.f.lnt.gu.,g.,4s,ser.A.1940 
Gouv.AO.  1st  guar.,  sr..  58.1942 
Moh.  &  Mai.  let.  gu. ,  g. .  4s.  .1991 
N.J.Jnno.R.,gu.,lst.4s...l986 
Registered  certificates. . .  1986 
N.Y.APut.,letoon.,gu.g.48.1993 
Nor.  AMont.  lstgu.,g.,  58.1916 

West  Shore,  1st,  4s.  gu 2361 

Registered 2361 

Lake  Shore,  gold  3ka 1997 

Registered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  A  Tol..  1st,  78.1906 

Kal.  A.  A  G.R.lst,  gu.0.58.1938 

Mahon.  Coal  RR.lst,  58.1934 

Pitts.  McK.  A  Y.,lst,  gu.,68.1932 

Sd,  guar.,  6s 1934 

McK.&  Belle  V.,l8t,g.,6s.l918 

Michigan  Central,  6s 1909 

68... 1931 

Registered 1931 

4s.... 1940 

Registered 1940 

Jack.  L.  &  8.,  gold,  3ks..l951 

1st  gold,  3ks 1952 

Hat.C.  A  Stur.lst  gu.  g.3s.l98S' 
N.  Y.  A  Harlem,  g.,3kB— .2000 

Registered 2000 

N.  Y.  &  North.,  1st,  g..  58. .1927 
R.W.  A  O.,  con. ,  lst.5s.  July  ,1922 
Os.&R.,2d,gu.,g..5s  May .1915 
R.  W.&  O.  T.  R.  1st  5s.July.1918 
Utloa  &B1.  Riv..gu.,  g..  48.  .1922 
N.YCblc.  A  St.  L.— 1st,  g..  48.1937 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 

N.  Y.  &  Har.-  See  N.  Y.  C.  A  Hud 

N.Y.  Lack  A  West—  See  Del.  L.  AW 

N.  Y.  Lake  Erie  &  West.— See  Erie 

N.  Y.  A  N  E.— See  N  Y.  N.  H.  A  H 

N  Y.  A  L.Branch.  SeeCent.N.J 

N.  Y.  New  Haven  A  Hartford— 

^.ousaton.  RR.,  con.  g.  56.1937 

N.  H.  &  Derby,  con  5s — 1918 

N.  Y.  A  N.  Eng.,  1st.  7s. ..1905 

1st,  6s 1905 

N.  Y.  ANorth'n— See  N.  Y.  Cent. 
New  York  Ontario  &  Western— 
Refund'*,  let,  g..  4s.    une,  1992 
Reg.,  $5,000  only.  June,  1992 
N  Y.A Putnam- SeeN.Y.O.AHud. 
N.Y.  &  Rock.  Beach— See  L. Island 
N.  Y.  Susqne.  &  West.— See  Erie. 
N.Y.  Tex.  A  Mex.— See  So.  Pac  Co. 
Norfolk  A  South. ,  let,  g. ,  5b  . .  1 94 1 
Norfolk  A  Western,  gen.  6s.. 1931 
Improvement  A  ext. ,  g. ,  6s.  1934 

New  River.  1st,  6a 1932 

Nor.  A  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Poca.  C.  AC, Joint  4b.. .1941 

Col. Con.  AT.  1st. gu.,  g., 58.1922 

Solo.  V.  A  N.  E.,lBtgu.g.48.1989 

North.  Illinois— See  Chic.  A  N.  W. 

Northern  Ohio     See  L.  Erie  A  W. 

Northern  Pacific— 

Piior  Lien,  nold,  4b 1997 

Registered 1997 

General  nen,  g.,  3b..  Jan.,  2047 

Registered Jan..  2047 

8t.  P.-Dul.  Div.,g.,4s 1996 

Registered 1996 

C.B. A  Q.  ool.tr.48.  See  Gt.  North 

St.  P.  ANo.Pac.gen.  g.,6s.l923 

Registered  certificates. . .  1923 

8t.  Paul  ADuluth,l8t,5s..l931 

2d.  5s 1917 

1st  ooneol.  gold  4s 1968 

Wash.  Cent.  Ry.  1st  g.  4b. 1948 
N  or.  P.  Ter.  Co. .  1st,  g. ,  6s. . .  1933 
N9r.  Railway  Cal.— See  So  Pac 
North  WUcon  — See  C.St.P.M. A  O. 
Nor.  A  Mont— See  N.  Y.  Central. 
/  igd.  A  L.  Champ.  See  Rutland. 
Uhlolnd.  AW— SeeC.C.C.ASt.L. 
Ohio  River  RR.— 1st,  g.,  5s.. 1936 

Gen.,g.,  5s 1937 

Oregon  A  Cal.    See  So.  Pac  Co. 
Ore.  RR.  A  Nav.    See  Union  Pac. 
Ore.  Short  Line.    See  Union  Pac 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F.  A  St.P  —  See  C.  A.N.  W. 

Paolflo  Coast  Co.,  1st,  g.,  58.1946 
aclfic  of  Missouri— See  Mo.  Pac. 
Panama,  1st.  b.  L.  g.,  4ks...l917 

8.  f.,  subsidy, g.. 6s 1910 

Pennsylvania  Company— 

Guar..  1st.  4ks 1921 

Registered 1921 

Gu.  3kB.  ool.  tr.  reg.  otfs...l937 
Gu.,  3ks,  ooU.tr.  otfs.,  B...1941 
Tr.  Co.  ctfs.,  guar.,  g..  Ska. 191 6 
Ohlo.St.L.AP.,lst,c,g..5B.1932 

Registered 1932 

Cln.  LAN., 1st  con.  gu.  g.  4s. '42 
Olev.A  Pitts.,  guar.  4ks.A.1942 

Series  B 1942 

Interest  redu.  to  8k-.  1942 

Series  0,  3ks 1948 

Series  D,  3ks 1950 

Erie  A  P.,  gen.gu.g.3ks.  B.1940 

Series  0 1940 

Npt  AOln.B'ge  gen.gu.4ks  1 945 

P. O. O.  ASt.  L. ,  Series  A . .1940 

Berice  B,  guar. ....... ....1942 

Series  vj,  guar 1942 

Series  D,  4s,  guar 1945 

Miles  E  ,3ks.  guar.,  g.  ..19491 


J- J 
J-J 
J- J 
J-J 

A-O 
A-O 
J-D 

J-J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J  D 
M-S 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
M-S 
Q-M 
J  -J 
J  J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 


M-S 
M   8 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 


J-D 

A-O 


J-D 

A-O 

M-N 

J-J 
J-J 
M  8 
F  A 
M-N 
A  O 
A  O 
M-N 
J-  J 
A  O 
A^> 
M-N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
FA 


8ales  in 

October. 

Par  value 


66.00C 
85,000 

173.000 
1,000 

965,000 


5,000 


12,000 


102,000 


10,0  0 


289,000 

G96.000 

49,000 


449.000 

121,000 

343,oi  0 

1,000 


8,000 


2.0C0 


15,000 


5,000 


29.00C 


14,O0( 
2,000 


1,000 
"3.000 


Price  about 

January  2, 

1904. 


Bid.      Ask 
104k 


108  k 


88 


104 
105 


, 107k 

107 

ICO         M0C\ 


108Ss 

116k 

1173a 

125k  .... 

117     

108% 

lllk 

121      

120         193 

102k 


96% 
68k 
106 

iTi" 

//7  k 


/c.3k  

103k  .... 
103      104 


124k 


99 
99 


101k  Sale 


10888  .... 
127     .... 
128k 

1*5  k 

96%  Sale 


89     Sale 
/  jk.... 

99      


102     Sale 

ioth 

71  Sale 
68k  69 
97k 


123      .... 

i33<h- 

110% 

107k 

95k  .... 

89H 

Ill 


/07  k 


104  k 


07 


/07  k    108s* 


96 

94  k 
117 


119 


112 

U3k 
95 
95 
94 


102 
109k 
1 09k 
105 
tot 


95 


PRICES  lit  OCTOBER. 


Oct.  1. 


Bid.      Ask. 
105k 


107% 

107k 
93k 

IOC  3S 


otk 
i03k 


98     

98k 

108k  109 

108k 

100k  1C0% 


99%  Sale 
10378  ..... 

121k 

H8% , 

127k 

125k 

U3k 

1093g 

H9k 

121      

105k 


95 
96% 

eo 

100% 

112k 
115 


1043s 
104 


123k 
li»7 

ml  3a 
I007e 


103     104 


129k  .... 
127k  .... 
IV5      ... 
100     ICOk 


94        94  k 
1086s 

102%  Sale 


114  k  Sale 

103%  . 
74  k  Sale 

72     

9a% 


1235a 

H9k 

Ulk 

105k 
98k  100 
89      

116k 


115 
110k 


110 

103% 


110 


109 

■  06      

92k 

K2k      - 

99  k  100 

116k 


100k 
1<2% 
lllk 

96k 

95% 

95% 

95% 

103 

110% 

110% 

110% 

104 

93k 


Oct.  31 
Bid       Ask. 

1065a 

106k 

108k 

107% 

91k 


lOtsg 
104 


100k 

100 

109 

lOFk 

101 

99  »», 
100k 

104 

122k 

120 

132 

129 

120 

10938 

122 

122 

106 


Sale 
Sale 

1013e 

Sale 


95      

68k    99 

68      

100% 


113k 

116 

107 


l<  5k 

HI     105 


124% 

109 

li»2 
101's 


105     Sale 


109k 

132     

130      

130      

U0788ale 

'95  k 

108% 

103      


105     Sale 


75k  Sale 

72 

987g 


123% 

118      

112% 

106      

98k 

91k  .... 
118     120 


1147e 
109 


lllk 

103% 
103 


109kl09'8 

106      

92k 

92k    95 
99        99*8 
118      


100k 
114k 
113k 


96% 
95% 
96k 
96  k 

107k 

111 

111 

111 

104 
93k 


Lowest. 


Sale  Prices. 


u  9  Oct. 
108k  Oct 
100  k  Oct. 
100  &<j  Oct 
99%  Oct 


121      Oct   18 


104     Oct      ? 


103      Oct   17 


110k  Oct.    20 


100     Oct      3 

94k  Oct      6 

102%  Oct  '"3 


104k  Oct  3 

102  V.  Oct.  13 

74  Sg  Oct  1 

75k  Oct  19 


125     Oct    14 


118     Oct   21 


115k  Oct      7 


lllk  Oct   26 


109  k  Oct.     5 


99  k  Oct 
18     Oct 


111%  Oct   21 
104k"bct!""6 


Highest. 


Sale  Prices 


109*4  Oct. 
109  Oct 
1013,,  Oct. 

io;»ft  Oct. 
lOUk  Oct. 


121      Oct   18 


105     Oct.    10 


105     Oct   31 


110k  Oct 


101      Oct   21 

95 'a  Oct    2( 

103     Oct.  '21 


105  k  Oct.  21 

1045s  Oct.  6 

75  \  Oct.  2 

75  k  Oct.  19 


125     Oct.    14 


118     Oct   21 


117k  Oct.    15 


lllk  Oct.   26 


110     Oct     5 


99  k  Oct. 
118     Oct 


111%  Oct.   21 
104k  Oct." 


RANQE  SINCE  JAN.  1. 


Lowest. 

Highest. 

8ale  Prices. 
104  Jan.  5 
102  Mar.  31 

8ale   Prices. 
106  k  June  13 
102  Mar.  31 

*■■• •••••••*•• 

•■•■ •■ ■*■•••«* 

106%  Jan.  * 

105  k  June  18 

98  Mar.  10 

98  Apr.  13 

98k  Mar.  1 

109  k  June  27 
109  Oct.  15 
IOISh  Oct.  18 
100  5*.  Oct  .7 
102  Aug.  29 









1095e  Apr.  1" 
121  Oct.  18 
121  July  20 
105  k  Apr.  13 

112k  Jan.  18 
122  Jan.  16 
121  July  20 
106k  Apr.  30 

96k  May  20 

97k  Apr.  21 

1 1 3  Apr.  4 
115k  May  t 

104  Feb.  9 
102%  Apr.  5 
101  Mar.  28 

1151,  Mar.  8 
119  k  Aug.  24 

104  k  Apr.  5 
106  Sept  7 
101  Mar.  28 

l017&Apr.  20 

lOl'sApr.  20 

100k  Mar.  24 

105  Oct  31 

110  Sept.  19 

112k  Apr.  12 

125  k  Apr.  11 
»«VJan.   8 
99%  June  18 
*7k  Feb.  25 

112   Aug.  1 
99k  Feb.  26 

lOikJan.  6 

101   Mar.  3 

7(ikFeb.  25 

68%  Jau.   8 

97  k  Aug.  16 

132%  Aug.  2 
10.'%  Sept.  21 
99%  June  18 
V'5k  Oct.  26 
1 12  Aug.  25 
103  Sept  15 

1055a  Aug.  12 

1015,.  Oct   6 

76%  Oct.  28 

75  k  Oct.  19 

975a  Jan.  11 

1 22  k  Mar.  9 

105k  Apr.  11 
«6k  Aug.  22 
85  May  3 

111  Feb.  8 

110  July  7 

111  Sept  20 

105  Jan.  16 
102k  June  9 

125  Oot  14 

108k  Jan!"  29 
96  k  Aug.  22 
94  Aug.  16 

119  Aug.  24 

117k  Oct.  19 
113  k  Sept  24 

lllk  Oct  26 
102k  June  9 

108  Jan.  11 
105%  June  25 

95 78  Mar."  25 

118  May  27 

110k  June  27 
108k  Mar.  29 

99  k"  Sept."  16 
120  Sept.  26 

96  Jan.  9 

98%  Apr."  4 

1O8  Apr.  25 

09%  Jan.  4 

Ho  Aug.  17 

101k  Jan.  22 

90  May  14 

96  Jan.  9 

98%  Apr.  4 

110k  Aug."'8 
111%  Oot  21 
110  Aug.  17 
104k  Oct  6 
93k  Sept.  28 

;Nov.,  1904.] 
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BONDS. 

Niw  York  Stock  Exchange. 


Unlet  \n 

October. 

Par  value 


Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.W.  &  Ohio.,  1st,  7S.1912 

2d,  7s 1912 

8d,  7s July,  1912 

Tol.  W.  V.  A  O.,  1st  gn.,  4ks  A.  *31 

Series  B,4ks 1933 

Series  0,4s : 1942 

Penn.  BR.— 1st.  4b  r'l  est,  g.1923 

Oon.,  sterling,  g..  6s 1905 

Oon.,  ourr'cy,  6s,  reg.June,1905 

Oon..  g.,  5s 1919 

Registered Sept.,  1919 

Oon.,  g.,  4s 1943 

Convertible  gold  8ks 1912 

Alleg.Val.,  gen.,  g..gu.,  48.1942 
Uleve.&  Mar.lst  gu.g.4ks.l935 
Del.Blv.RR.Bge.lstgen.48l936 
Gr.R.  AI..ex.lst,gu..g.4kB.1941 
annDurv  A  Lewis.  1st  g.  48.1936 
U.N.J. RR.&Can.Co.,gn.48.1944 

Pensacoia  at  At.— See  Lou.te  Nasn. 

Peo.  &  East.— See  O.  O.  C.  &  St.  L. 

feo.APek.  Union., lBt.g.,6s. 1921 
2d,g.,4k8 Feb..  1921 

Pere  Marq.-Ch.  <fe  W.  M.  58.1921 
Flint  &  P.  Mara. .  gold  6s..  1920 

lstconsol.  gold  5s 1939 

Port  Hut.  Dlv.,  1st  g.  58.1939 
Sag. Tu. &  H.,  1st gu., g.  48.1931 

Pine  Creefc,  reg. ,  guar,  68 1932 

Pitta.  O.  C.  &  St.L.— See  Penn.  Co. 

Plttsb.  CI.  &  Tol.    See  Bait.  A  O. 

Pitts.  Ft.W.&Chlo.— See  Penn.  Co. 

Pitts.  Juno.-  1st,  6s 1922 

Pittsburg  &  Lake  Erie— 
2d,  g.,  58,  Ser.  A  A  B.Jan.,  1928 

Pitts.  MoK.  &  Y.    See  N.  Y.  Cent. 

Plttsb.  Shen.  &L.  E.l8t,g.,5e.l940 
1st  cons.  5b 1943 

Plttsb.  &  West.  See  Bait.  &  Ohio. 

Pitts.  Y.  <fe  Ash.,  lst,oon.,5s.l9'27 

Reading  Co.,  gen.,  g.,  4s — 199 
Registered 1997 

Jersey  Cent'l,  ooll.  g.  4s... 1951 
Registered  4s  1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 

Phlla.  &  Read,  consol.  7s..  1911 
Rensselaer  &  Bar.  See  D.  <fe  H. 
Rloh.  &  Dan.  See  South'n  Ry. 
Rloh.  &  Meoklen.  See  South.  Ry 
Rio  Gr.  West.  See  Denv.  <te  R  G 
Rio  Gr.  Jane,  1st,  gu.,  g.,  58.19  39 
Klo.  Gr.  So.,  1st,  g.,  4s 1940 

Guaranteed  4b 1940 

Booh.  &  Pitts.  See  But  R.  <ta  Pit. 
Rome  Wat  &  Og.  See  N.  Y.  Cent. 
Rutland,  1st,  oonsol..  g.,  4ka.l941 
•   Og.  &  L.  Oh.,  1st,  gu.  g.  4S.1948 

Rutl'd-Can..  lst.gu.,  g.,  48.1949 

Sag.  Tuso.  &  H.    See  Pere  Marq. 
t.  J.  &  G.  lei—  1st.  g.,  3-48.1947 
Bt.  Law.  &  Ad.— 1st.  g.,  5e.  ..1996 

2d,  gold,  6a 1996 

•t.  L.  &  Cai.    See  Mobile  &  Ohio. 
Bt.  L  &  Iron  Mount.   See  Mo.  Pao 
Bt.  L.  K.  O.  A  No.    See  Wabash. 
St.L.M.Br.  SeeTer.RR.AP.ofSt.L. 
Bt.  Louis  &  San  Francisco— 

2d,  gold,  6e.  Class  B 1906 

2d,  g,  6b,  Class  0 1906 

Gen.,g.p  6b 1931 

Gen.,  g„  5b 1931 

Bt.  L.  &S.  F.  RR.  g.  4b 1996 

Bo.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4s 1951 

Registered 1951 

Five-yr.  gold  notes.  4ks  1908 
K.O.Ft.S.&M.RR.con.g.6s.l928 
K.  O.  Ft.  S.  AM.Ry.ref -g.4s.1936 

Registered 1936 

K.C.&  M.R.&B.— l8tgu.g,5s.'29 
St.  Louis  South.  See  111.  Central. 
8t.  Louis  South  w—  1st.  g.. 48.1989 
2d,  g.,  4s,lnc.bd.,otfs.Nov.,1989 

Consol..  gold,  48 1932 

Gray's  Pt.Ter., Ist.gu.  g.5s.l947 
St.  Paul  &  Duluth.   See  No.  Pao. 
Bt.  P.  Minn.  A  Man.— 2d,  68.1909 

let,  consol..  6s 1933 

Registered 1933 

Reduced  to  gold  4ks 1933 

Registered 1933 

Dakota  ext.,  gold,  6s 1910 

■font.  Ext. ,  1st,  gold,  4b.  ...  1937 

Registered 1937 

I.  M„  1st  dlv..  1st, g.  5s... .1908 

Registered 1908 

E.  Ry.  M.,  No.  dlv.  1st  g.  4b.'48 

Registered 1948 

Mlnneap.  Union,  let.  6s. ...  1922 
Mont.  O.,  1st,  gu.  g.,  68. ...1937 

Registered 1937 

1st.,  guar.,  gold,  5s 1937 

Registered 1937 

Will.  &8.  F.  latg.,58 1938 

Registered 1938 

BtPaul  &  Nor.  Pao.  See  Nor.  Pao. 
St.P.&8iouxOy.  SeeO.St.P.M&O. 
Salt  Lake  O. ,  1st.  g.,  s.  f.,  6s..  1913 
8.  Fe  Pres.  &  Phe.,  let  g.  5s.  1942 
S.An.  A  At.  Pass.  See  So.  Pao.  Co. 
8.F.AN.P.,lBt,s.  f.  g.,  5b.. ..1919 
SoiotoVal.&N.E.  SeeNor.&Weet. 
Seaboard  Air  Line,  g.,  4s.. ..1950 

Registered 1950 

Ooll.  trust  refund.,  g.,  5s.. 1911 

Oar.  Cent.  1st  oon.  g.  4s...  1949 

Fla.  Oen.  &  Pen.,  1st  g.  5s.. 1918 

1st  land  gr.  ext.,  gold  58.1930 

Consol.  gold  5s 1943 

Ga.&  Ala.  lstoons.  5s. Oct.,  1945 
Ga.Car.A  No.,  1st,  gu.  g.58,1929 
Seab.  <fc  Roanoke,  1st,  5s.. 1926 
Sher.  8hr.  A  So.  See  Mo.  K.  A  Tex. 
811.  8p.  O.  &  G.  Set  Atl.  Coast  L. 
■od.  Bay  &  So.,  1st,  g.,  5s  ...1924 
8o.  Carolina  &  Ga.    See  Southern. 


J-J 
J-J 
A-O 
J-J 
J-J 
M-8 
M-N 
J-J 
Q-M 
M-8 
Q-M 
M-N 
M-N 
M-8 
M-N 
F-A 
J-J 
J-J 
M-S 


:-n 

J  D 
A-O 
M-N 
A-O 
F-A 
J-O 


J-J 

A-0 

A-O 

J-J 

M-N 
J-J 
J-  J 
A-O 
A-O 
J-J 
J-D 


1,182,000 


J-J 
J-J 
J-J 


J 
J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J  -J 
J  J 
J-D 
M-N 
A-O 
A  O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
i-iD 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


2,000 


Bid. 

//ik 

"7k 
120 


Price  about 
January  2, 
1904. 


Ask. 


103% 


109 


PR10S8 IN  OCTOBER. 


Oct.  1. 


Oct.  31. 


6,000 
'8,000 


106      

953s  Sale 

101k 

1 02k 

100     

108k 

98      

108k 


122k  .... 
92      .... 

100      .... 
115k  119 
106*4   /0<5k 
108k  110 


3,000 

854,000 

1,000 

285,000 


Bid. 
120k 
1198a 
118k 
103k 
I03i< 
97k 
I05i4 


Ask. 


111%  115k 


115k 
1/1*9 
112 


108k 

loo     Sale 

i02k 

108k 

99*4 

109% 

1015b 

UHBs 


1188a 


108»8    -. 
U9k  .... 
Ul^a 
lllk  115k 


Bid. 
120k 
120k 
11888 
108  »8 
1088a 
9834 
1055a 


Atk. 


112k 


108k 
103     Sale 
103      

108k 

998b    .... 

109^ 

1015s    .... 
110%    .... 


18,000 


11351 

9584  Sale 


92i* 


6,000 


1.000 
1,000 

1,249,000 


1,000 
519,000 


252,000 

41,000 

1,249,000 


3.000 
1,000 


24,000 


00 
7S 


107 


* 


7,000 
"5,000 


183,000 
95,000 


16,000 


roS 


104^ 
1 04k 
122% 
111 


Sale 


118 

Lll 

11 278 
U214 

11334 
L01 


Sale 


95       95k 


120  .... 
98  ... 
1086a  .... 
120M  .... 
I12i*i  ... 
1123811334 


Lowest. 


Sale  Prieet. 


99  S4  Oct.      3 


110     Oct.     6 


120  k  Oct   18 


112M  Oct.   21 


Highest 


Sale  Price* 


103      Oct   21 


110     Oct.      6 


RANGE  SINOS  JAN.  1. 


Lowest. 


Sate   Prices 


121 
119 


Mar. 
Apr. 


I04ia  Feb.  13 


lllk  Sept  21 


9  4  is  Feb.  23 


1201*  Oct.    18 


U2i4  Oct.   21 


126H 


122H 

111 

115% 
116 


114k    

102  Sale 
9914  Sale 
96     Sale 


lllkll6 
62i« 


«k 

83     Sale 


7<?k 


119i* 


103 


92  k    93 

73        75 

7m  Sale 

ico     


110 

129 


10738 


110k 


100 1* 


103k 


130k 


/?/ 


114k 


116     117 


too 
I02ia 


/// 


70       71 


98ia 

99  V 

97ia 

98ia 

I03ia 

104^ 


99k 


87       92 


09 


105     

105      

126      

Il5i4 

98      

96T«    .... 

bti^Sale 


1171«  Oct. 
100^1  Oct. 

9914  Oct. 

945s  Oct. 


24 

6 

31 

17 


I08ia  Apr.  20 


110»aSept.  28 


1201a  May  11 
98     June  23 


118  Apr. 
IO784  Feb. 
10914  Jan. 


117k  Oct 
102     Oct. 

9!>k  Oct. 

973g  Oct. 


lllk  116 
68       70 


103 


91 


1221a 


94 


98i* 


9884  Sale 
82       83ia 
80     Sale 


IO914 

13414 


U0iall2 


11218 


I02ia 
10178 


125k 
132k 


116%  118 


L17ia 


99  k 


103 
95 
103 
100 
105 
108k 
1098s 
108 


101k 


82 
Sale 


106  k  Sale 

106     

126     

113     

99      

973b 

86k  Sale 


12238 

8578  Sale 


91     Oct.    14 


106k  Oct.   22 


112k  Oct 

98k  Oct. 


21 
14 


98k 


100     Sale 
84 
80%  Sale 


109k  110 
134&S  Sale 


lllk 


113 
104 


102k 


125k  ... 
134k  ... 


118 


118k 


104k 


81        81% 

104"  Sale 
96k 

105     

100     

106     


1103a 

110k 


102k 


86  Oct  17 
94  Oct.  "13 
84"  Oct.      3 


98k  Oct 
82k  Oct 
79%  Oct. 


109  k  Oct. 
1345s  Oct 


19 

8 

16 


Highest. 
Sou  Priest 


121 
119 


Mar. 
Apr. 


4 
11 


107  k  Mar.  29 


lllk  Sept  21 


103     Oct.   21 


110     Oct.     6 


111     Sept  28 


123  k  Tan. 
101     July 


18 

8 


122     July  18 
lllk  Sept  : 
1125s  Aug.  15 


H4kSept    2 


P3     Oct   28 


103k  Oct.   22 


11 2k  Oct 
98k  Oct. 

87  "  Oct" 


94     Oct.   13 
86k  Oct.  31 


lllk  Oct.   10 


103%  Oct   20 
10  25s  Oct '  25 


80     Oct. 


102?8  Oct 


109k  Oct      7 


100k  Oct 
85  Oct 
81      Oct 


109%  Oct 
1345s  Oct. 


26 
31 


112%  Oct    15 


104     Oct   26 
10238  Oct"  25 


114k  May 
94  8s  Jan. 
98  May 
9138  Jan. 


119k  Apr.     2 


110k  June  16 
63k  Mar    2*» 

37k  Sept,    7 


103%  May  10 


U5k  Mar.    7 


117k  Oct.   24 

102     Oct.   28 

100      Aug.  25 

97k  Sept  30 


119k  Mar.    7 


lllk.  July  28 
88  June  27 
8" k  Sept    7 


104     May     3 


84     May  31 


103k  May  3 

1 03  k  May  17 

122%  Mar.  14 

110      Jan.  13 

96     Apr.  14 

K'O     Jan.  21 

79  k  Feb.  24 


94     Aug.  15 

119k  Feb.     4 

78     Jan.     7 

77  k  Jan.  13 


81k  Oct   19 
104""  Oct.  "'31 


109%  Oct   12 


91k  June  3 
70  k  May  26 
65  k  June    l 


1075s  Apr. 
130     Jan. 


107k  Jan.     4 


109k  May  11 
100     Jan.     4 

1028s  Oct.   25 


133     Apr.  14 
li4kMar."l6 


117     Jan.  11 


93     Oct  28 


106k  Oct.  22 
1035a  June  24 
127  .Tune  21 
113      Sept  23 

98  k  Oct  14 
100     Jan.   21 

87     Sept  30 


9 1      Aug. 

12  2k  Aug. 

86k  Oct. 

78k  Ian. 


100k  Oct 
85  Oct 
81      Oct. 


15 
22 
31 
14 


25 
25 
25 


112     Sept  22 
1348s  Oct.   31 

112%  Oct.    15 


111%  Sept. 
10*4     Aug. 


6 
12 


lC4k  Aug.  10 


1358s  Apr.  23 
li6%Sept"i 


117     Jan.  11 


110     Jan.     7 


110     Jan.     1 


65     Jan.  19 


96 
91 


Jan.  20 

Aug.     1 


104%  July  18 
102  Jan.  15 
105  k  Feb.  25 


83k  Sept  12 


104 
93 


Oct  31 
May  23 


104%  July  18 
109%  Oct  12 
109     Sept    2 


2014 
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BONDS. 

NEW  York  Stock  Exchange. 


Southern  Pacific  Co.— 

8-6  year.  4%s 1905 

4s.  Gent.  Pacific  ooll.Aug.,  1949 
Registered Aug.,  1949 

A.  A  N.  W.,  let,  gu.,  g.,  5s.. 1941 
Cent. Pac.lst,  ref.  gu.g.  48.1949 

Registered 1949 

Mort.  guar.  g.  3%s.Aug.,  1929 

Registered Aug.,  1929 

Galv.  H.  AS.  A.,latg.  68.  .1910 

2d  gold  7s 1905 

Mex.  &  Pao.  D. ,  1st  g.  5s .  193 1 
GilaV.G.&N..lBt,gu.,g.,5B.1924 
H.  E.  A  W.  T.,  1st.  «.,  5a.. .1933 

let.,  guar.,  gold,  5s 1933 

H.&Tex.  O.,  let  g.5s,lut.gu.  1937 

Con.  gold  6s,  int.  guar.. .1912 

Gen.  gold  4s,  int.  guar... 1921 

Waco  A  N.  W..  let,  g.,  68.1930 

Morgan's  La.  A  T.,  1st,  78.1918 

let,  gold.  6s 1920 

N.Y.Tex.&Mex.,gu.,lBt,4s.l912 
Wo.  oi  Oal..  let  gu.,g. 6B...1907 

Guar.,  gold,  5s 1938 

Oreg.A  Cal.,  let,  gu.,  g.,  58.1927 

8.A.&  A.P.,  let.  gu.,g.,48..1943 

8o.  P.  of  Ar.,  gu. let,  6b.. ..1909 

do  do  1910 

SO.  P.  Of  Cal.. 1st,  g. ,  6a,  A.  .1905 

Do  do         B..1905 

Do  do      O&D.1906 

Do  do      E&F.1902 

Do  do        1912 

let.consol.,  guar.  K.5B..1937 

Do.  stamped...  1905-1937 

8.  Pao.  of  N.  Mex..  1st, 6s.. 1911 

B.  P.  Coast,  1st.,  gu.  g.,  48.1937 
Texas  A  N.  O.,  1st,  7s 1905 

Sabine  Dlv'e'n,  1st,  6s.. .1912 

Consol..  gold,  5s 1943 

southern  1st,  con.,  g.,  5s....  1994 

Registered 1994 

Mob.  &  O..  coll.  tr.,  g.,  48..  1938 
Mem.  Dlv.  let  g.  4-4%-5s..l996 
9t  L.  Dly.,  let,  gold,  4b....  1951 

Registered 1951 

Ala.  Cen.  R.  1st  6s 1918 

Atl.  4  Danv.,  let.  gold,  4s. 1948 

2d,  4s 1948 

Atlan.&Yad.,  let,  gu.  g.  4s.  1949 
Col.  A  Greenville  1st  6s...  1916 
E.  T.  Va.&  Ga..  Div.,g.,  Ss.1930 

Con.,  let.  g.,  5s 1956 

K.  Ten.,  reor.  lien,  g., 4-58.1938 

Registered 1938 

Geor.Pao.  Ry., 1st,  g. ,6s. ..1922 
Knox.  A  Ohio,  1st,  g.,  6s.  .1925 
Blob.  &  Dan.,  con.,  g.,  6s.. 1915 

Deb.,  5b.,  stamped 1927 

Blob.  A  Meofe.,  1st,  g.,  49.. 1948 
So.  Car.  AGeorg.  lstg.  58.1919 
Ya.  Mid.  Serial— Ser.  A,  6B.1906 

Series  D,  4-5b 1921 

Series  K,  5s 1926 

Va.  Mid.  gen.,  5s 1936 

Gtd..  stamped 1936 

W.O.&  W.  let,  oy..  gtd..  48.1924 
West.  N.  C.  let, oon.,g.,6s.  1914 
6  ATS.  Ala.  See  Louisv.  &  Nash 
gnok.  Falle&Nor.,  let,  g..  6s.  1939 
8tatlBl.Ry..  1st  gu.,  g.,  4%s.l943 
gunb.A  U.  wietown.  SeePenn.RR. 
Syra.  Blng.  &  N.Y.    See  D.L.&  W. 

TBr.A88.of8t.L..l8tg.,4%8.1939 
let  con.  g.,  5e 1894-1944 

Gen.  ref..  e.  f..  gold,  4B....1953 
Bt.L..M.Bdge.Ter.,gtdtg.5e.l930 
Texas  A  N.  O.    See  So.  Pao.  Co. 
I.  AP.Ry.,E.  Dv.,  1st,  g.  66.1905 

let.  gold.  5b 2000 

2d,  gold,  inoome,6s..Dec,  2000 

La.  Dlv.  B.  L.,  let,  «..  58  ..1931 

W.  M.W.  A  N.W.,l6t  gu.  58.1930 

Tol.  A  Ohio  Cent.— 1st,  g..58.1935 

West'nDiv.,lBt,  g..5e 1935 

Gen.  gold  5s 1935 

Kan.  &M.,lstgu.,g.,48 1990 

Tol.  Peo.  A  w.,  lBt,  gold.  48.1917 
Tol.StL. & W— Pr.  C, g.3%8-1925 

ReglBtered. 1925 

Fifty  year,  gold,  48 1950 

Registered 1950 

Tor.  H.  A  B..  let,  g.,  4b. July,  1946 
TTHter&Del.,  1st  con.  g..  5e.l928 
U  1st  refunding  gold,  4s. .  1952 
Union  Pao., KB.  A\. g.. g.,  4B.1947 

Registered 1947 

let  lien  oonv.  4s 1911 

ReglBtered 1911 

Ore.  RR.  A  Nay.  con.  g.  48..1946 
Oreg.  8h.  Line  1st,  gold  6a.  1922 

1st  ooneol.  gold  5b 1946 

4a  A  participating 1927 

Utah  A  No..  1st,  7b 1908 

Gold.  5b 1926 

O  K.J.RR.4  O.Co.    See  Penn.  RR. 
Utah  Central— See  Rio  Gr.  West. 
Utloa  &  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao. 
lrglnla  Mid.    See  South.  Ry. 
Ya.  A  Southwest.  1st  gua.  5s. 2003 

Wabash  RR.  Co..  1st  g.  5s.  .1939 
2d,  gold,  58 1939 

Debenture,  series  A 1939 

Sen**  B. 1939 

1st  lien  equip,  a.  f.  g.  Sa.1921 

let.  g.  5s.  Det.  A  Oh.  Ex. ..1941 

use  Moines  Dly.  let  g.  4a. .  1939 

Omaha  Dly.,  lat.g.,  3%b..1941 

Tol.  A  Chic  Dly.  let  g.  4s.  1941 

8t.L.K.C.&N.8t.Ch.Br.,lBt6  J  '08 

Wash.  Ohio  A  West.    See  So.  Ry. 

Wash,  central.    See  No.  Pacific. 

Weat.  Maryl'd,  1st,  g.,  4b.. ..1952 

West.  N.  Y.&  Penn.,lst.  g.,5s.l937 

Gen.  g.  2-3-46 1943 

Inootne  .">* April.  1943 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
Ml-N 
J-J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
I-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
M-8 
J-J 
J-J 
J-J 
M-8 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-8 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 


A-O 
F-A 
J  -J 

A    O 

M-S 
J-D 
Men 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
J-D 
F-A 
J-J 
F-A 
J-J 
J-J 


J  -J 

M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-8 
A-O 


A-O 

J  -J 
A-O 
MOV. 


Sales  in 

October. 

Par  value 


8 

154,000 
230,000 

26*660 

671,000 


183,000 
"7,6*00 


5,000 

65.000 

4,000 

"1,000 


734,000 


5,000 
1,000 


3,000 


9,000 


5,000 


323,000 

3  o'.OOO 

1,000 

19.000 


4,000 


10,000 
51,000 
12,000 

"3,660 

12,60C 


31,000 
"4,666 
"4,660 


2.000 
40,000 


•19,000 
47,000 


2,000 


1,000 
33,000 
58,000 


365,000 


3,000 

2,000 

671.000 

45,000 

40599000 

1,000 

131,000 

57,000 

106.000 

5,335,000 


89,000 
10,000 


8,064,000 
"7,6O0 


542,000 
10,000 


Price  about 
January  2, 
1904. 


Bid.      Atk 
97%    98% 
87^     88H 
86        87 

97% 

99%    99% 


84       85 


107%  HI 

100% 

105     107 

104*4 

/oy     ...... 

/<»% 

iocf% 

11a 

00H 


126 
117% 


97     .... 

109%  .... 

roo%  .... 

76%    77% 

rosht  «... 

/oj%    tot 

101% 

102% 

103%  ..... 
108      ..... 

108     

109      

106% 

107     


102% 


97% , 

112%  Sale 

'<*?% 

93       95 

///     , 

94% , 


109% 
88 


112% 

112% 

117%  119 
110%  112 


118 
117 
113% 
109 
85 
103 


106 
109 
109% 


92% 
113 

116 


//a% 


97  k 


108* 
114% 


106 


0.5% 

116%  Sale 
90  95 
/oo% 


110% 

110      

103% 

91        93 

87% 

81% 


71%  Sale 


92% 
106 


101%  Sale 
'96%  Sale' 


98%    99 

123     

Ill      

92       92>, 

108% 

102% 


101      .... 

114%  114% 
106%  Bale 


63%  Sale 

tea      

106      


81% 
1$ 


85 
97 


114% 
92% 
30 


PRICES  IS  OOIOBER. 


Oct.  1. 


Bid.      Ask. 

101%  101% 

94     Sale 


109% 

100     100% 


88%  Sale 


108% 

103% 

112% 

107     109 

105% 

104% 

112% 

109% 

94       98 


126% 


105% 

Ill      

99% 

87%  Sale 
108%  109% 
109% 


100% 

101      

102      

112      

112      

116% 

109%  110 
108%  113 


101* 

103% 

105% 

117      117% 
116 

96 

115     116% 

97%    98 


91 


115% 

94% 

89% 

83 

115% , 

115  117 
121  Sale 
110      , 


122      

123% 

116%  118 
110% 

88 

108    110% 
102    

107      

110% 

113% 


90% 
115% 

122% 


109>* 

117% 

99% 

110% 


100% 

120  121 
92  93 
109% 


114      

110      

107%  109 

94      

90%  Sale 

89* 


78%  Sale 


95%    .... 
111% 113 


105%  Sale 

105% 

106%  Sale 


102     .... 

124      .... 
116*  117% 
99%  Bale 

110% 

104% 


104     107 

118%  Sale 
108%J108% 

99 
66"  Sale 


110 

82% 


96 


100%  .. 


117%  118% 
94% 


Oct.  31. 


Bid.     Ask. 

102%  Sale 
94%  Sale 


109% , 

102     Sale 


88%  Sale 


109      

103% 

112% 

109% 

106      

106      

112% 

110% 

94       98 


127% 
120% 


105% 

116% 

100% 

86     Sale 
108%  109  h 

109% 

100% 

101% 

102% 

113% 

112% 

116% 

110% 

108% 


101% 

109% 

105% 

118%  Sale 
116 

96       97 
116%  117% 

98        99% 


117% 

95%    96% 
89%    91 
92      

116% 

116      

121%  Sale 

112% 


122% , 

124      , 

118     Sale 

110% , 

90 

109% , 

102% 

109     Sale 

111% 

114% , 


90* 
115% 

122% 
100 


109% 

118      

100     100% 
112      


100% 

120* 

93 

110% 


121% 
93% 


114% 

100 

108% 
94 
91% 
90% 


105* 


93 

Bale 


81%  Sale 


96     

112%  Bale 


105  Sale 
104%  Sale 
111%  Sale 


103  >4  Sale 
125     125% 
118      118% 

104  Bale 

110% 

104% 


107     110 
119     119i* 
110     111 


65*  Bale 
112"  Sale 


82*    85 

94      

100% 


87%  Sale 

118% 

94* 


Lowest. 


Sale  Prices. 

101%  Oct     5 

93*  Oct.     5 


113%  Oct. 
100%  Oct 


12 
3 


88%  Oct   26 
109%  Oct "21 


112%  Oct  15 
108%  Oct.  14 
106%  Oct    12 


H214  Oct      6 


87%  Oct      6 


110%  Oot   12 
100%  Oot      8 


112%  Oct  17 
li6""6et"l6 


103     Oct     3 


117%  Oct     7 


95%  Oct     4 

115%  Oct     4 

97%  Oot   11 


96%  Oct     8 


116  Oct 
120*  Oct. 
111%  Oct 


122%  Oct   28 
li7%"6ct"l7 


109  Oct  10 
l69"'6ct"31 
li7""0ct"l2 


118     Oct   27 
100 14  Oct   11 


120     Oct   20 
92     Oot     3 


105*  Oot      7 


96  Oct.  26 
90  Oct.  4 
89*  Oct.   11 


78%  Oot      8 


111%  Oct 
93  Oot 
104*  Oot 
103 1«  Oot 
106%  Oot 
110  Oct 
103  Oct 
124  Oct 
117%  Oct. 
98%  Oot 


118     Oct   13 
109%  Oct     7 


64*  Oot 
li6%6ct"l2 


84     Oot 
117%  Oct 


13 
3 


Highest. 


Sale  Prices. 

102%  Oot   20 

94%  Oct   18 


113%  Oot 
102%  Oct 


88*  Oot.    19 
109%  Oct  "2*1 


112%  Oct  15 
110%  Oct  17 
107%  Oot  18 


112%  Oct      5 


90%  Oct   \i 


110%  Oct   12 
100%  Oot      8 


113     Oct.   22 

ii6"%"6ct.  ~r; 


103     Oct     3 


118%  Oct   21 

96 "bet"  28 

115%  Oct      4 

99     Oct   27 


96%  Oct    10 


116%  Oot  22 
121%  Oct  21 
111%  Oct      3 

122%  Oct "28 

1  is" "bet  "21 


110%  Oct.  26 
109  "Oct"  31 
li7""bct"l2 


118%  Oct 
100%  Oot 


122     Oot      7 
93*  Oct   10 

105*  Oct" 


96  Oot.  26 
92  Oot  19 
90%  Oct   31 

82%"6ot"24 


112% 
93% 
105% 
104% 
114% 
110 
103% 
125 
118% 
104% 


Oct  31 

Oct  21 
Oot 

Oct  31 

Oct  29 

Oot  28 

Oct  26 

Oct  21 

Oct  28 

Oct  26 


107 
100% 
105% 
105 
106% 
103% 
110 
112 
90% 


130     Mar.  29 
121     May     6 

104%  July23 


100     Jan.     8 

76     Jan.     6 

105     Jan.  18 

105*  July     1 
100%  Oct     8 


102  Apr. 
112%  Oct 
114%  Apr. 
119     Feb. 

107  Jan. 

108  Mar. 


119     Oot  20 
110%  Oct.    19 


68%  Oot   18 

list  "bot  31 


RANGE  SINOE  JAN.  1. 


Lowest. 


Sale  Prices. 
97%  Jan.  8 
87%  Feb.  24 
85*  Jan.  11 
97  Feb.  26 
97%  Mar.  15 


84     Jan.     6 


Aug. 
Jan. 
Mar. 
Jan. 
Oct 
July 
Jan. 
Jan. 
Jan. 


101  Feb.  5 
109  Sept  13 
103  Jan.  29 
111  Feb.  25 

108  Feb.  23 
92*  June  8 

114  July  18 
93%  Mar.  17 

115*"  Apr.' 12 
91%  Feb.  24 
90  Sept  27 

11*8"  "May  "l2 
113  Mar.  15 
117  May  3 

109  Apr.  20 


118*  Jan.  7 
120  Jan.  7 
114  Mar.  16 
112  June  21 
87  July  26 
103%  Jan.  5 
103  Mar.  '9 
109  Oct.  31 


110  Jan.  18 
110%  May  10 

112%  Feb.  "l9 


110  May  26 

112%  Feb.  27 

93  July  23 

110  Mar.  26 


100 
115 

80 
108 
101 
112% 
111 
103% 

91 

86 

81 


Sept  2 
Feb.  24 
June  15 
Jan.  27 
Feb.  4 
Jan.  22 
May  31 
July  11 
Apr.  18 
Mar.  22 
Jan.     6 


68     Apr.     5 


91 

106% 
91* 

100* 

100% 
94% 
96* 
98% 

120% 

HI 
90* 


Sept. 

Jan. 

July 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 


Highest. 


Sale  Prices, 
102%  Oct   20 

95     Aug. 

94%  Aug, 
113%  Oct 
102%  Oct 


18 
17 
12 
21 


88%  Oct  19 


109% 
103* 
113% 
110% 
107% 
103% 
112% 
113 
96 


Oct  21 
Apr.  12 
Sept  28 
Oct.  17 
Oct  18 
July  7 
Oct  5 
Mar.  21 
Sept  19 


130%  Mar  24 
121     May     6 

107  "  June  "*8 

166"  Jan"  "*8 

90%  Oct.  18 
109%  Sept  9 
110*  Sept  9 
102  May  6 


104*  Sept  14 
115%  June  14 
114%  Apr.  18 
119  Feb.  2 
110%  Oot  17 
108*  Feb.  19 


103 

109 

103 

118* 

110 

97% 
115% 

99 


Oct.  3 
Sept  13 
Jan.  29 
Oct  21 
Feb.  29 
Aug.  26 
Oct  4 
Oct  27 


117%  Apr.  30 
96%  Oct.  10 
90  Sept  27 

118*  "May"  12 
116%  Oct  22 
121*  Oct  21 
112  'June  25 


123 
125 
118 
112% 
87% 
110% 
103 
110 


June  2 
Sept  27 
Oct.  21 
Sept  14 
July  26 
Oct.  26 
Mar.  29 
June  28 


117  Oct  12> 
112%  Apr.  29 

117  "June"  22 


110  May  26 
118%  Oct  24 
100%  Sept  8 
112%  July  29 


102 
122 

93* 
110% 
106% 
115 
111 
107% 

96 

92 

90% 


July  6 
Oct  27 
Oct  10 
Jan.  8 
Feb.  1 
May  13 
May  31 
Aug.  5 
Aug.  26 
June  9 
Oct  31 


82%  Sept  16 


95% 
113 

94% 
106 
104% 
114% 
110 
103% 
126 »« 
118% 


25  104% 


88  Oot 
117*  Oct 


25 
3 


100% 
114% 
106% 

94 

56 
102 
106% 

90 

79% 


Jan.  4 
Jan.  7 
Feb.  8 
June  24 
June  24 
Jan.  13 
Jan.  6 
Feb.  20 
Feb.  24 


85*  Sept  23 

115  Feb.  17 

93  May  14 


Sept  16 
July  6 
Sept  29 
June  29 
Oct  31 
Oot.  29 
Oot  28 
Oct  26 
July  25 
Oot  28 
Oct  29 


106 
119 
110% 

95 

68% 
102 
112 

90 

83% 


Sept.  27 
Oct.  20 
Oct  19 
July  21 
Oot  18 
Jan.  18 
Oct  31 
Feb.  20 
Aug.  11 


88  Oct  25 

117*  Sept  29 

96%  Sept  19 


NOV.,  1904.  j 


BONDS-STOCK  EXCHANGE  RECORD 


2015 


BONDS. 

Nkw  York  Stock  Exchange. 


West.  No.  Oar.    Bee  South'n  Ry. 

West  Shore.    Bee  N.  Y.  Central. 

W.  Va.  Cent.  A  P.,  1st.  g., 6s. 1911 

Wheel.  &  Lake  Erie— 1st,  58.1926 
Wheel.  Dlv.,  let,  gold,  5s..  1928 
Exten.  &  Imp.,  gold,  5b — 1930 

20-year  equip,  b.  f.  5s 1922 

Wh*  &  L.E.  KB.  1st  oon.48.1949 

Wllkeabarre  &  East'n.    See  Erie. 

Will.  &  Sioux  F.    SeeSt.P.M.&M. 

Winona  &  8t.  P.  See  Ohio.  <fe  N.  W. 

Wis.  Cent.  Co., 1st  gen.,g.,4s.l949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5b 1945 

1st.  refund.,  oonv.,  g.,  4a    2002 
Brooklyn  City.  1st,  oon.  58.1941 
B'k'n  Q.Co.A  8.o.g.g.5s  1916-M1 
B'klyn  Un.  El.  1st,  g.,  4-58.1950 
Stamped,  guaranteed — 1950 
Kings  Co.  Elev.,  1st,  g.  48.1949 
Stamped,  guaranteed — 1949 
Nassau  Eleo.,  guar.,  g.  4s.. 1951 
Conn.  Ry.  A  L.— let,  g.,  4*38.1951 
Den.Oon.Tram.Oo.,l8t„g.5s.l933 
Denv.  Tram.  Co.  oon.  g.  68.1910 
Metr.  R'yOo.,  lstgu.  g. 6a. .1911 
Det.  Citizens,  1st  con.,  g.  58.1905 
Grand  Raplda  Ry.,  1st  g.  5a. 1916 
LoulBV.  Ry.  Co.  1st  oon.  g.  5a.  1930 
Mark.  St.  Cable(8.Fr.),lat  68.1913 
Metropolitan  Street- 
Gen,  oollat.  trust,  gold,  58.1997 

Refunding  gold  4a 2002 

Bway<ft7thAv.l8t.con.g.5s.l943 

Registered 1943 

Ool.  &9th  Ave.lstgu.,g.5B.1993 

Registered 1993 

Lex.  Av.  &  Pav.F.,  1st,  58.1993 

Resrtstered 1993 

Third  Ave.,  1st  oon.  gu.  4B.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  8.  £1.  (Ohio.)  1st  4s.. 1938 
Mll.El.Ry.&ut.  con.30-yr.g.5s,'26 
Minn.  St.  Ry.,  1st,  oon.  g.,  58.1919 
StJo.Ry.LightH.&P.,l8t,g.5s.'37 
8t.  Paul  City  Cable.oon.g.,5a.l937 

Guaranteed,  gold,  5s 1937 

Onion  El.  (Chic),  1st,  g.  5s. .1945 
United  Rye.  St.  Lou.,  lst.g.,  4s.'34 
United  RRs.SanFran..s.f..4s.l927 
W.  Chlo.  8t.  40-yr.  let  cu.  58.1928 
40-year  oon.  g.  5s 1936 

Gas  &  Electric  L.  Co.  Bonds. 

Atlanta  (ias-Llght,  1st.  g..5a.l947 
B'klyn  Un.Gaa  Co.  let  oon.g.5s.'45 
Buffalo  Gaa  Co.,  let,  g.,  5a  ..1947 
Oolumbua  Gaa  Co.,  let, g.,5s.  1932 

ConeoL  Gaa  oonv.  deb.  6s 

uetrolt  City  Gas  Co.,g..  5a..  1923 
Det.  Gas  Co.,  oon.  lst.g.,  5a. 1918 
fid.El.ni.,  B'kn.  SeeK.C.E.L.&P. 
Kd.El.Ill.  SeeN.Y.G.&E.L.H.&P. 
Kq.GasL.Oo.N.Y.,oon.,g.,58.1932 
ta.&Eleo.Berg.Co.lstoon.K.5a.'49 
General  Eleo.,  deb.,  g.,  3*28.1942 
Ur.  Rap. Gaa-L.  Co.,lat,g..5a.l915 
Hudson  Co.  Gaa,  1st,  g.,  5a..  1949 
Kan.  City,  Mo.,  Gaa,  lst.g.5a.l922 
Kings  Co.  E.  L.  &P„  g.  5s...  1937 

Purchase  money  6a 1997 

Ed.El.Ill.,Bkn,l8tco.  g.  48.1939 
Lao.  Gaa  U— 1st,  g.,5s.May.  1919 

Milwaukee  Gaa  L.  1st  4s 1927 

Newark  Oon.  Gas.oon. ,  g., 5s.  1948 
H.  Y.  Gas  El.  L.  H.  &  Pow.  Co.— 
1st  oollat  trust,  gold,  5s..  1948 

Registered 

Purchase  mon.  ool.  tr. ,  g. .  4a. .  '49 
Ed.  El.  111., let,  oonv.,  g.,  58.1910 

let  oonsol.,  gold,  5s 1995 

N.Y.&Q.El.ii.*  P.lst  oon.g.5s.'30 
N.  Y.  &  Rich.  Gas  1st,  g.,5s..  1921 
Pat.&Pas.Gas&El.con.g.58,1949 
Peo.  Gas&  0, 1st  ga..g., 68.1904 

2d,  guar.,  gold,  6s 1904 

let,  oonsol.,  gold,  6s 1943 

Refunding,  g.,5s 1947 

Ch.GasL.&C.,l8t,gu.,g.5e.l937 

Con.Ga.Ch.8  Colst  gu.g.5s.l936 

Eq.Gas  &  F.,Chlo.lst  gu.6s.1905 

Mutual  Fuel  Gas  1st  gu.g.5s.'47 

Syracuse  Llght.Oo.,lst,g.,5s.l951 

It  enton  Gas  <fe  Eleo. ,  1st  g.  5e.  1 949 

Utloa  E1.L.&  P.  1st,  a.  f.,  g.5a,1950 

Miscellaneous  Bonds. 

Adams  Express  ool.  tr.  g.  48.1948 
Amer.  8.  S.  of  W.  Va.,  5s,  g..  1920 
Bkl'n.F'ry  of  N.  Y.  1st  oon.  .g.,58'48 
Ohio.  Jc.  &St.Yd..col.,  g., 5a. 1915 
Det.M.&M..landgr.,inoomes.l911 
Mad.  8q.  Gard..  1st. gold. 5a. 1919 
M.B.  H.  &L., 11m., gen.,g.,4s. 1940 
Newport  Newa   Shipbuilding  & 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4a  ...1951 

Registered 1951 

St.  Joe.  8tk.Yd8.,  1st,  g.,  4*28. 1930 
8t.  Louis  Ter'l  Cupplea  Station  & 

Prop.Co.,l8t,g.4*38,5-20yr.l917 
So.  Yuba  Wat.  Co.  con.  g.  6a.  1923 
Spring  Val.  Water  W.  let  6s.  1906 
U.S.Redu.&Ref.,  1st,  s.f.g.68.1931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.&  Tel.,  ool.  tr.  48.1929 
Commercial  Cable.lst.g.  48.2397 
Met.  T.  &T.,  1st.  s.  f., g.,  5s.. 1918 

Registered 1918 

BT.Y.<StN.J.Tel.,gen.,g..5s,ov.l920 

W«st.  Un.— Ooll.  tr.,  our.,  5s.l938 

Fund.  &  real  estate,  4*as,g.l950 

Mutual  Union  Tel.,  s.f.,  6a.  1911 

No.W.  Tel.,  gu.,  fund.,  4*8B,  g.  '34 


J-J 


F 

A 

J- 

J 

M 

M 

M 

M 

J 

J 

.1 

F 

F 

J 

M 

J 

J 

A 

J 

A 

M 

M 


M 

J- 

F- 

F- 

M- 

A- 

A- 

A.- 

J  - 

Q- 
M- 
J- 

J- 

J- 

F 

M 

J 

F- 

M 

M 

M- 

J- 

A- 

M- 

J- 

J- 

J- 

M- 

J 

M 

J  - 


M-8 
M-N 
F-A 
J-J 
A-O 
M-N 
M-N 

J-J 
F-A 
F-A 
J-J 


-D 
-J 
M-8 


J-J 

Q-J 
M-N 
M-N 

M-N 
J-J 
M  -N 
M-N 
J-J 


Sale*  in 

October. 

Par  value 


160,000 


106,000 


75,000 

3,609.000 

13,000 

224,000 


289,000 


589,000 


102,000 
534,000 


1,000 


174,000 


2,000 


235,000 
705,000 


9,000 
12,000 

2,13T,000 
24,000 


»2,0C0 


2.000 
2,000 


5,000 
17,000 


99,000 
225,6*00 


1,000 
"  6,660 


6,000 
7,000 

"oT.OOO 


42,000 
"3,666 


6,000 


15,000 


20,000 
95.000 


Price  about 

January  2, 

1904. 


Bid.      Ask 

112% 

111      .... 

108*4  .... 
108*4  .... 


89        90 

01  03 

101      

105**9  '."". 
100 

101%  Bale 


i4h 


tot 


112  114 
89  .... 
//a*8  tia** 


115 


115% 

95"  Bale 


118*8  119 


/oj*2 
105*8 
106*4 


"5 


75*a 


112%  Sale 
71 


94*2 
102 


112 


87 
16*4" 


117     119*2 


I05*fl 


S7 


107     108 


91%  .... 
104     104*« 
113*a  .... 
102     .... 


100% 

100*4  101 

117*3 

105      

/05*fl  

I05*fl  

105     Sale 

99*e 

105 

103      


101  *a  102 


61 
98 

82 


Sale 


50*9 


101*8 


108 


11088 


95 


105*4      •-.. 
108 

102      102*9 
105*107 


PRI0E8  IN  OCTOBER. 


Oct.   1. 


Bxd.      Ask 


111%  .... 

11038  .... 

109*4  .... 
107*8    ... 
100%  101*3 
90*4  Sale 


90*8  Sale 


I04*a 

80%  Sale 
108     109% 
104     

107*2  Bale 


91     Sale 


88     Sale 
98     


115%116*s 

90*9  Bale 

116*4 


116%  118 


96%  Sale 


106*8 


110*9 


83 


82*4 
83*2 


116 


188*a  Bale 
97*a    99 


111*4 


106*a 


I08*s 

120*8 

94%  --. 
109*a  110 

91      

106*4 


110 


94  94% 
103  106*9 
U8*a  .... 
I0l*a  .... 


102*4 

101% 

122% , 

103Se  104 

107*3 

105*2  107 

102*8 , 

101*«  Bale 

99     

105      


102*8  Sale 


100 


90*2 


98*a 


111 


105% 

109      

105*fl  106 
108  110 
102%  104 


Oct.  31. 


Bid.     Atk, 


111% 

112     

110      

109*4 

102 

90%    91*4 


91*8  Sale 


107*9  Bale 

84     Bale 

109*9 


108*8  Sale 


92%  Sale 
88%  Sale" 


106% 


100 


117     118 

92     Sale 

116*9  120 


117*2  118*9 


96%  Sale 


117% 


100 
110% 


84     

85  Sale 


117     Sale 
69       09*9 

188**9  Bale 
98*9    99*9 
102*9  .... 


111*4 


89*4    90 


106%    

100      

108*8       --. 
122*4  124*4 

96 
109*4  HO 

91*3 


111*8  112 


9433  Sale 

104  105 
119      , 

105      , 


102*4 

101% 

124 

10439 

109 

106*2 

IOZI9 

102*a 

100 

105*3 


125 


Sale 
107*9 

104* 


103*4  Bale 


63 
100 


80*9 


98*9 


111 


105% 

1105a      ... 
106*9  Sale 

110*4 

102%  104>9 


Lowest. 


Bale  Price*. 


90*4  Oct.     7 


90*8  Oct     7 


104%  Oct.      5 

80%  Oct.      3 

108%  Oct.   11 


107*9  Oot      6 


91     Oct     1 

87%  Oot  "7 


116     Oct     6 
90*4  Oct     3 


117     Oct     3 


96*4  Oot     6 


117*4  Oct     4 


86*8  Oot. 
82%  Oct. 


13 
6 


116*4  Oct 
68     Oct 

186*8*  Oct 
98*8  Oct 


109     Oct   12 
100     Oct   18 


96     Oct     6 
109*a  Oct.    15 


110     Oct      4 


94*8  Oct      3 


102*a  Oct   24 


128     Oot   24 


108     Oct   10 
107     Oct      4 

101*3  Oct  "7 


102*4  Oot   17 
60*'  Oct "l7 


91     Oct  10 


71%  Oct   14 


110*4  Oct. 
105*b  Oct. 


Highest. 


Sale  Prices, 


91*4  Oot   24 


93     Oct   27 


107*8  Oct. 

85      Oct. 

109*4  Oct. 


28 
17 
25 


108*e  Oot    17 


93      Oot  21 


89*8Oct  18 


118*8  Oct   26 
92     Oct   21 


117     Oct. 


97     Oct  31 


117*2  Oct     4 


86*3  Oct    13 
85*4  Oot  26 


117*4  Oct. 
70     Oct. 

192%"bct 
100     Oct. 


10 
IS 

21 

12 


109 
100 


Oct   12 
Oct  18 


96*4  Oct 
110*4  Oct. 


Ill      Oct    13 


94*8  Oct  20 


102*9  Oct   24 


128      Oct   24 


109     Oct.   31 
107*3  Oct   13 

102*9  Oct "2*6 


103*9  Oct   31 
60 "  bot"l7 


91     Oct   10 


75*2  Oot   28 


110*9  Oct 
106*2  Oct. 


RANGE  SINCE  JAN.  1 


Lowett. 


Bale  Prices. 

1 12  Sept  23 
109*4  Apr.  6 
410*4  May  17 
109  Apr.  19 
100  July  29 
86     Mar.  15 


88*8  Jan.     9 


99*4  Apr.     6 

7278,Apr.     6 

10738  Jan.  27 

400     Jan.   25 

100      Feb.     8 

82     Feb."  29 

79*4  Apr.  22 
90     Mar.  24 


I12*a  Feb.  11 

89     Apr.  11 

112*4  Jan.     4 

1 15**9*  May'  25 


114  Mar.  3 
93%  July"  "7 

117%  Aug.  11 
97  /Oct  31 

116  Mar.  12 
94     Feb.  17 

121  June  29 
95     Jan.     &■ 

110     July     8 


79*4  Aug.    9 
75*3  Jan.     4 


112*4  May  25 
54     June  24 


171%  July     1 
95%  July  11 


88     Feb.     2 


103*8  May  14 
100     Oct   18 


117*9  Jan.  12 
93%  May     2 

105  Feb.  15 
87*«  Jan.     6 


105*8  June    3 


90  Feb.  25 
102*9  Mar.  5 
115*4  Apr.  5 
100*9  Feb.  4 
100     Mar.  15 


101*3 

101 

»U8% 

103 

106*9 

104 

101 

101*9 


June  14 
June  6 
Feb.  2 
Apr.  9 
Jan.  22 
Mar.  8 
Mar.  5 
Aug.  16 


100     May  26 
6"6"bot"l*7 


76*9  Mar.  31 


89*9  June  27 


112     July  27 

70"  Sept"  "a 

90     May  31 


109%  May  13 


105  Feb.  9 
1 01  %  Jan.  6 
107  June  20 
100     Apr.  22 


Highest. 


Bale  Pries* 

112  Sept  23 
114  Jan.  27 
110*4  May  17 
109  Apr.  19 
103  June  24 
92  July  22 


93  Oct  27 


107*9  Oct.  28 
85  Oct.  17 
1 10  Aug.  22 
106  Sept  17 
108%  July  27 

83   "bet   2"i 


89*8  Oot    18 
98*8  Sept  20 


11 8*8  Oct   26 

92%  Aug.  30 

116*9  Sept    1 


119     Jan.  29 


110     July     8 


86*9  Oct   13 
85*4  Oot.   28 


117*4  Oot.    10 
70*4  Sept  29 


192%  Oct.   21 
100     Oct.    12 


90*3  July     7 


109 
100 


Oct. 
Oct 


12 

18 


122*4  Aug.  29 
96*4  Oct      7 

110*4  Oct  20 
90*2  July  13 


111     Oot   13 


96*9  July  20 
105%  July  29 
120  >«  June  27 
102  Jan.  19 
100     Mar.  15 


102*2 

103 

128 

104 

109*3 

107*a 

102*4 

102  >9 


Oct  24 
May  26 
Oct.  24 
Feb.  2 
June  28 
Oct  13 
Sept  10 
Oct.   26 


103*9  Aug.  23 
66"%  Jan^  28 
83  "Feb".  ""2 


91*9  July  26 


112     July  27 


75*a  Oct   2 

94     June  30 
109%"May  13 


110*2  Sept  14 
106*3  Oct  26 
107  June  20 
103%  Apr.  VI 


2016 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 

Manufact'g  &  Indus.  Bonds. 

Am.  Got.  Oil,  extended,  4%s.l915 
Am.  Hide  &  L.  1st,  s.  f . ,  g. ,  6s,  1919 
Am.  ^lrlts  Mfg.  Co.  1st  g.  6s.  19 15 
Am.  Thread,  1st,  coll.  tr.,  4s.  1919 
Am.  Tobaooo  (new)  3s  Tr.no.  ctf  s 

4s  Morton  Trust  C  >.  oertifs 

Bar.&  S.Car  Co.,lst  gold,  6S.1942 
Oons.  Tobaooo,  50-yr.  g.  4s.. 1951 

Registered 1951 

Distillers'  B.C.  oonT.lstg.5s.1927 
Distlll.Co.of  Amer.  ool.tr.g.5s.'ll 
Illinois  Steel  Co..  deb.,  5s....  1910 

Non-conv.  deben..  5s 1910 

Internal.  Paper  1st  con.  g.  6s.'18 
Int.  St.  Pump,  10-yr.  oonv.  6s.'13 
Knickerb.  tee  (Chic).  1st  g.  5s.'2» 
Laokaw.  Steel  1st,  oonv.  5s  .1923 
NatStaroh  Mfg.Co.  Ist.g.,6s.l92( 
Nat.  Starch  Co.,  s.f.,deb.  g.,5s.'25 
Stand'rd  Rope  &T.,l8t,g.,68, 191* 

Income,  g..  5s.... 1946 

n.s.Leath.Co.s.f.,deb.,g.,6s.l913 
U.  S.  Realty  &  Imp.  deb.  g.  6s.'2 
U.S.  St.Corp.ooi.  tr.  2d  5s  Ap  '63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Ool.Fuel.SI.Co., gen.  s.f.,g.5sl943 
Convertible  deb.,  g.,  5s  ...1911 

Trust  Co.  oertifloates 

Ool.C.&  I.Dev.Co.,  gu.  g.5s.l909 

Ool.  Fuel  Co., gen.,  gold  6s.l919 

Gr.Rtv.  Coal  &  C.lst,  g.  6s.  1919 

Contlnen.Coal.  lst,8.f.,gu.g.5s'.5'< 

Jeff.  A  Cleaf.  O.A  List. g,5s.l92t 

2d,  g.,  5s 1926 

Kan.AH.C.&C.,lst,  gu.  g.  5s. 1951 

Pleasant  Val  Coal,  1st,  s.f.  5s.'28 

Ro.  A  Pitts.  C.  &  I.  ,pur.  m. ,5s.  1946 

Bun.  Cr. Coal,  1st, g.,  s.f. ,6s. 1912 

Tenn.  n.  I.  A  RR.,  gen.  5s. ..1951 

Tennessee  Div.,  g.,  6s.  Jan.,  '17 

Birm.  Div.,  1st, con., 6s....  1917 

Oah.C.M.Co..  1st,  gu..g.,6s. 1922 

Do Bar.C .  AI.Co.,gu.,  g.,6s.l910 

Va.  Ir.  Coal  A  Coke,  1st,  g.,  5s,'49 

W.  L.  E.  <%  POl.oo  1st.  ?..s«  i9io 


M 
M 

J 
J 

M 

J 

F 

F 

A- 

J- 

J  - 

A 

F 

J 


F-A 

F-A 


J  J 
M-N 
\  O 
F-A 
J-D 
J-D 
J- J 
J-J 
M-N 
J-D 

r-j 

A-0 
J-J 
J  D 
FA 

MS 
J       1 


Sales  in 

October. 

Par  walut 


9,000 

60,000 

37,000 

33,000 

493.000 

917,000 

11935000 

12,000 

2,001,000 


54,000 

62,000 

10,000 

176,000 


7.000 

6,000 

74,000 

31.000 

444.000 

16198000 

83,000 


89.000 

17,000 

1,267,000 

"3,000 

133,6b"6 


21,000 


1.000 

10  000 
127,000 


Price  about 

January  2 

1904. 


Bid.      Ask 


96      

70%    72 

87 

74% 


56%  Sale 


63 

98% 

00 

00 
106% 


64 


92%    93% 
87        90 


33 

1% 
107% 


70%  Sale 


Qjh  oS 
68  70 
7»     


105 


108 


100 
100 


91 

100         103 

99% 

100      

98      102 
70 


PRICES  IN  OCTOBER 


Oct.  1. 

Bid.      Ask. 

99     100 
85      

85        90 
82%    84 


73%  Sale 


71     Sale 

96% 

93% 

92% 

108%  109  k 


100%  Sale 

90      

63      

40%    42 
2%       3% 

112% 

92  Sale 
82%  8ale 
83%  Sale 


100      100% 
80     Sale 
75       78% 


105      107% 


103 
103 


92        94 

107      

110%  110% 

KO 

102%  104% 

71% 


Oct.  31. 


Bid.      Ask. 

99      ... 
86%    87% 
93      

85       86 

107%  Sale 

64     Sale 


74%  Sale 


73%  Sale 

96k 

93% 

92%    

108%  109% 
102%  103% 


101% 

90      

70     Sale 
42        43 
3%  Sale 
113     li3% 

89%  Sale 

87  %  Sale 
86     Sale 


101%  Sale 
95 

81%  Sale 


108% 


108 
112 


96% 
Ul 
113 


76     Sale 


Lowest. 


Sale  Prices. 


99%  Oct 
86  Oct. 
88  Oct. 
83  Oct. 
107%  Oct. 
64     Oct. 


72%  Oct. 
73  Oct 
68     Oct 


109     Oct. 

102 '8  Oct 

97%  Oct 

100     Oct 


63  Oct 
39%  Oct. 
3%  Oct. 
U2k  Oct. 
89%  Oct. 
82%  Oct 
82%  Oct 


100  Oct.  11 
80  Oct.  1 
78      Oct    12 


107%  Oct.      7 
1065a  Oct "19 


92     Oct      5 


112%  Oct.    25 

104%"bot*"3 
73     Oct   17 


Highest. 


Sale  Prices 


100  Oct 
87  Oct 
94%  Oct 
86     Oct 

108  Oct. 
65%  Oct. 


109%  Oot 

103%  Oct 

97%  Oct. 

102     Oct 


70  Oct 
40%  Oct 
4  Oct 
U3%Oct 
91%  Oct. 
88%  Oct. 
86     Oct 


763s  Oct  21 
74  Oct  25 
74%  Oct  22 


31 
8 
17 
26 
4 
If- 
17 


102  Oct  31 
90  Oct.  28 
83     Oct.   26 

107%  Oct  "*7 

107%"6ct"28 


96     Oct.    18 

112*8  Oct  25 

104%  Oct"  3 
78      Oct   24 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

95  Mar.  14 
70  Jan.  4 
82  Mar.  15 
74  Jan.  18 
107%  Oct  28 
64     Oct   28 


53%  Feb.  8 
57%  Mar.  16 
61k  June  10 


92  Feb. 
105%  Mar. 

97     Feb. 

97%  Oct 

923s  Apr. 

87     May 

63     Oct 

35     Jan. 

1%  May 

107%  Jan. 

80     Aug. 

68%  Jan. 

68%  Jan. 


95%  Mar.  11 
69  Jan.  5 
69%  July    8 

105  "Feb.  "26 
102%  July  26 
10638  Oct.    19 


91%  June  30 
102  Mar.  17 
101%  Jan.   12 


Highest. 


Sale  Prices 

100  Sept  7 
87  Aug.  30 
94%  Oct.  29 
86  Oct  27 

108  Oct.  28 
65%  Oct  31 

77%  Sept  T6 

74  Oct  25 
74%  Sept  27 


92 

109% 
103  k 

97% 
1023,= 

90% 

70 

47 
4% 
113% 

92 

88% 

86 


Feb.  23 
July  25 
Oct.  14 
Oct  6 
Sept  14 
Sept.  30 
Oct  31 
Jan.  25 
Jan.  27 
Oct.  25 
Sept  30 
Oct.  18 
Oct.  17 


102  Oct  31 
90  Oct  28 
83  Oct.  25 

107%  Oct  ""7 

102  k  July  26 
1075s  Oct   28 


98  Oct.  18 
110  Sept  20 
112%  Oct.    25 


100%  Jan.     6  105%  June  24 
66%  July  11     78     Oct   24 


a  These  are  prices  on  the  basis  of  $5  to  the  S,  sterling.        6  These  are  prioes  on  the  basis  of  four  marks  to  one  dollar.        s  Option  sales. 


STOCKS— PRICES    AND    SALES    FOR    OCTOBER,   AND    THE    YEAR    TO    DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  mark  §.    Option  sales  are  disregarded. 


STOCKS. 

N.   Y.   8TOCK    EXCHANQE. 


Par. 
Allegheny  &  West.,  gu.100 
Ann  *xDor 100 

Pref 100 

A«0hlson  Top.  &  8.  Fe.-lOO 

Preferred 100 

Atlan.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nsit.  100 
Buff.  Roch.  A  Pitteb*g..lOO 

Pref    .100 

Buffalo  <fc  Susq.,  pref..  100 
Canadian  Paoino 100 

Rights 

Canada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chloago  A  Alton 100 

Pre?. 100 

Chic.  Burl.  &  Qnlncy...l00 
Ohio.  A  East.  111.,  pref..  100 
Uhloago  Great  Western.  100 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  c.  pref.  B 100 

Chic  Ind.  A  Loulsv.,  pf.100 
owe.  Mllw.  <fc  St.  Paul.  100 

Pref 100 

Chloago  A  North  West.  100 

Pref. 100 

Ohio.  R.  I.  &  Paoino 100 

Ohio.  St.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref., 100 

Ohio.  Union  Traction  ..100 

Pref 100 

Olev.  Cln.  Ohio.  A  St.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'g...  100 

Pref 100 

Glove.  APittsb.,  guar..  50 
Ool.  A  8ou.  vot.  tr.  otfs.100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot  tr.  otfs.,100 

Delaware  A  Hudson 100 

Del.  Lack.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  A  Southwest'n.100 

Pref.  .    100 

Des  Moines  A  Ft.  D....100 

Pref 100 

Det.South.  vot.  tr.  otfs.100 

Pref.  Toting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Dulutn  S.  S.  A  Atl 100 

Pref 100 

Erie 100 

1st  pref 100 

•dpref 100 

■vansvllle  A  TerreH..  50 

Pref 50 


SALES  TO  NOV.  1 

iH    Oct. 

Since  Janl 

Shares. 

Shares. 

10 

500 

1.275 

6.- 

1,490 

893,712 

4,894,189 

74.971 

339,182 

36,775 

82.905 

379,260 

2,639  909 

4,517 

23.527 

869,693 

4,111,329 

1,345 

6,800 

200 

z'JO 

1,650 

23,21«» 

118,499 

601,417 

14  500 

14,' 00 

4,38.! 

14,93- 

6,935 

34,507 

218,665 

701,579 

1,78»' 

166,0^0 

100 

98,627 

3* 

1,653 

1,008 

320,616 

662  086 

250 

1.7  JO 

2,605 

17,234 

15,780 

47.626 

248 

1,263,675 

4,868,518 

1,883 

11  58* 

49,682 

169,603 

1,210 

7,721 

7 

127 

515 

l,l»5j 

108 

858 

35,625 

99.635 

89.290 

231,   lf- 

59.195 

165,80' 

300 

16,349 

12,612 

43,0*7 

760 

1,660 

34 

5-5 

120 

190 

315 

81,940 

250,486 

13,745 

82,380 

5', 100 

151. 28t 

171,400 

476,64< 

13,515 

54,443 

10/  90 

H4,2»si 

15,872 

77,433 

862 

1,52 

1,890 

8,865 

100 

4,260 

50.21t 

9.395 

70,51b 

20.290 

47,0.0 

8.967 

14.173 

27.765 

46,4«5 

2,324,015 

5,248,428 

149.173 

663,885 

80,400 

300,914 

420 

4,138 

555 

Price  abou 

January  2 

1904. 


Bid.      Ask 

24"  "27' 
54  56 
693a  Sale 
90%  Sale 

78%  Sale 

89%    91 

52     Sale 

127      132 

140      150 


118%  Sale 


68% 
160 
33% 

343s 

75 

185 

118 
16% 
84% 
67% 
27% 


Sale 
Sale 
Hale 
Sale 
Hale 

124 
Sale 

86% 

69 

Sale 


146%  Sale 
178  Sale 
I683e  Sale 


$150  Sale 
175     185 

8%  9 
18     Sale 

7     Sale 


/  R JOES  IN  OCTOBER. 


78 
110 

68 

75 
179 

15% 

55% 

24 
165 
265 

20% 

70 


18 

99 

11% 

24% 

67 

8% 
13 
29% 
«8 
50% 
55 
75 


Oct.  1. 


Bid. 

145 
28 
60 
83% 

100*8 

138 

90% 

94 

573s 
148 
155 

85 
131% 


Ask 


32 

65 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


88% 
Sale 


81 

115 

70 

78 

Sale 
Sale 
Sale 
Sale 
267 
Sale 
Sale 
7 

15 

20  k 
130 
Sale 
Sale 

69 
9 
Sale 
Sale 
Sale 
Sale 

65 

80 


68 
182 

44% 

39% 

81 
190 
128 

16«8 
82% 
543,) 

§26% 
80 

U0% 
185 
189 


69 

Sale 
Bale 

40% 

85 
210 
150 
Sale 

85 

56% 
Sale 

89 
8ale 
187 
Sale 


Oct.  31. 


Sid. 
145 

30 

60 

86 

101% 
139 

93% 

95 

66 
155 
157 


Ask. 


32 

64 
Sale 
Sale 
Sale 
Sale 

96 
Sale 
159 
165 


12-ik  Hale 

5%  Sale 

68  S)  Sale 

184%  Hale 
44%  Sale 
37  39 
KO         84 

19J     210 


150 


140 

185 

6%  Sale 

15%  Bale 

7%  Hale 


82 
109 

62 

83 
178 

l«% 
550% 

25% 
170 
298 

28% 
$8138 


Hale 
110 


Hale 
Bale 

261* 
Sale 
Sale 

29 
Sale 


23     8ale 

§  84%  Sale 

64     Sale 

33%  Sale 

80       90 

171     Sale 

183      184 

195     Sale 


148 
186 

10*8 
225b 

94) 

39 

84 
112% 

65 

90 
180 

23 

54 

30% 

1M1% 

J22-<8 

$29% 

83*4 


150 
190 

Bale 
Hale 
Bale 
Sale 
Sale 
114 


Lowest. 


Sale  Prices. 


30  Oct 
5  59     Oct 

823e  Oct 
100  Oct. 
134     Oct. 

89%  Oct. 

93     Oct. 

56%  Oct. 
152  Oct. 
165     Oct. 

86%  Oct. 

al27%Oct. 

5     Oct. 

67%  Oct 
180  v,  Oct. 

43%  Oct 

36%  Oct. 

80     Oct 


2* 

10 
3 

3 
11 
3 
Id 
3 
H 
3 

7 
27 
2 
3 
fi 

10 

7 
5 


132     Oct  6 

16%  Oct  7 

85      Oct.  4 

55      Oct.  12 

26%  Oct  11 


xi68kOct. 

182  Oct. 
187  Oct 
227  Oct 
151  Oct. 
150  Oct 
187%  Oct 
6  k  Oct. 

14k  Oct. 
6%  Oct. 

39      Oct 


24 

100 

4 

7 
§70% 

8% 
12% 
31*8 
68 
46 
58 
75 


26 

"*4% 
7% 
Sale 
Sale 

13k 
Sale 
Sale 
Sale 

59% 

85 


Sale 
Sale 
Sale 
Hale 
Sale 
Bale 
Sale 


24        26 


4% 

8% 

74% 

12k 

19k 

38k 

71 

51% 

58 

75 


Bale 
Sale 
Sale 
Bale 
Sale 
Sale 
Bale 
Bale 
60 
82 


81 
110 

70 
590 


Oct. 
Oct. 
Oct 
Oct. 


8 

4 
6 

21 

r. 

27 

'1 

1 

5 

20 

31 

3 

1  1 

17 

8 


Highest. 


Sale  Prices 


32  Oct. 
§64     Oct 

8s  k  Oct. 
I023e  Oct. 
141%  Oct. 

95%  Oct 

96%  Oct 

693e  Oct. 
UO  Oct. 
165      Oct 

88k  Oct 

135%  Oct 

5%  Oct 

68%  Oct 
187     Oct 

47  k  Oct. 

40     Oct. 

80     Oct 


143  Oot 
253e  Oct. 
86  Oct 
65  Oct. 
353e  Oct 


18  Oct 
50%  Oct 
26     Oct. 

169  k  Oct. 

x290  Oct. 
28%  Oct 
81     Oct 


175  k  Oct. 
185%  Oct 
197  Oct. 
234  Oct. 
152  Oct. 
150  Oct. 
187  k  Oct. 

12k  Oct 

26k  Oct. 

103e  Oct. 

39%  Oct. 

86%  Oct. 
112      Oct. 

70     Oct. 


25 
2* 

.9 
25 
If 
27 
1 
29 
19 
3 
31 
15 
18 
is 


§100  Sept  18 


24     Oct      3 


3  »8  Oct. 

7  Oct. 
70     Oct. 

7%  Oct 
12%  Oct. 

3m  Oct. 

67%  Oct. 
46  Oct. 
59  k  Oct. 


17 
5 
7 

18 
4 
1 

18 
1 
4 


23  o*  Oct. 

55  k  Oct. 

31%  Oct. 
186%  Oct. 
329     Oct. 

32%  Oct. 

84  k  Oct. 


21 
2  1 

31 
2 

29 
26 

22 


RANGE  SINCE  JAN.  1. 


Lowest. 


11 

8 

24 

6 

IS 

14 

19 

24 

2 


29 
20 
14 
15 

2 
18 
11 

8 


26     Oct.   22 


5%  Oct. 

24 

9%  Oct. 

24 

x75%  Oct 

20 

12%  Oct 

31 

21%  Oct. 

29 

41%  Oct 

2 

74%  Oct 

22 

J4k  Oct 

24 

59%  Oot. 

4 

Sale  Prices 
§150   Mar.  3i 

25  July 
§49%  June 

64     Feb. 

87*8  Jan. 
104  *n  Feb. 

72%  Mar. 

37%  Feb. 

38  Feb. 
U8kMar. 
§135%  June  24 

85     Aug.     1 

xl09%Mar.l2 

5     Oct.    27 

64  Apr. 
154  k  Feb. 

28  k  Mar. 
33  Jan. 
75     Jan. 

$181   Jan. 
124     Feb. 
12%  June 
80k  July  13 
47k  Juue    6 
20     June  23 
§65     May  17 
137%  Feb.  24 
173     Mar.     4 
161%  Mar.  14 
207     Feb. 
$130   June    6 
135     Mar.  22 
§165    Apr.  28 
5  k  Aug.  31 
11%  Aug.  31 
4     July  11 

29  May 
6<%May 
00  Feb. 
60     July 

§75     Sept, 

178%  Apr. 
13%  June 
48  June 
17%  June 

149     Mar. 

250%  Feb. 

18  Mar. 
64%  Feb. 

1  Jan. 

2  Jan. 

19  k  Jan. 
120     Jan. 

1%  June  2? 

2%  June  H 
60%  June  16 

5%  June    3 

9  k  Aug.  10 
21k  May  16 
55%  May  31 
33  May  16 
54  July  15 
72     Feb.  23 


Highest. 


24 

18 

8 

29 

15 

2 

1 

1 

7 

1? 

23 

14 

24 

16 

12 

7 

21 


8ale  Prices. 
§150   Mar.  30 

32     Oct   19 

64     Sept  21 

88k  Oct   25 
10236  Oct 
141%  Oct. 

95^  Oct 

96  k  Oct 

69%  Oct 
160  Oct 
165  Oot 
x89%Aug, 
135%  Oct. 
5%  Oct 

69  Sept  15 
187     Oct.   29 

47  k  Oct. 

42     Aug. 

85k  Jan. 
§182  Jan. 
143     Oct 

25%  Oct 

86%  Apr. 

71      Jan. 

35%  Oct 
§90  June  14 
175k  Oct.  25 
185%  Oot 
197  Oct 
234  Oct. 
5152  Oct 
150  Oct 
187%  Oct 

12%  Jan. 

26%  .Jan. 

10%  Oct. 

40     Aug.  31 

86%  Oct.  15 
112     Oct.    18 

70  Oct  18 
100  Oct.  18 
181      Mar.  21 

23%  Oot   24 
58%  Jan. 
31%  Oct 

186%  Oct. 

3*9     Oct. 

32%  Oct 

84k  Oct. 

2%  Jan. 

3%  Jan. 

26     Oct 

120  Jan. 
14%  Jan. 
29  k  Jan. 

x75kOot 
12%  Oct 
21%  Oct 
41%  Oot 
74%  Oct 
54%  Oct 
66  k  Jan. 


25 
22 
22 
19 
22 
3 
3 
23 
25 
29 


25 
29 
21 
14 
15 
31 
16 
23 
31 


25 
29 
25 
10 
27 
4 
15 
15 
31 


25 
31 
29 
29 
25 
22 
18 
23 
22 
21 
23 
25 
20 
31 
29 
25 
22 
24 
27 


80   Aug.  18 


Nov.,  1904.J 


STOCKS-STOCK  EXCHANGE  RECORD. 


2017 


STOCKS. 

N<  Y;  Stock  Exchange 


Par 
Ft.  Worth  A  Den.  C.stmpr: 
«re«t  Northern,  pref...  100 
«*reen  Bay  <fc  Western. .100 

Debt  oertlfB.  A 1000 

Debt  certif  s:  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central 100 

Leased  Line,  4%  stfk.100 
Iowa  Central 100 

Pref 100 

Kanawha  &Mloh 100 

K.  O.  Ft.  S.AM.,  tr.otfs.pfd. 
Kan.Clty  8o.vot.tr.otfs.  100 

Pref vot.  tr.  otfs.100 

Keokuk  A  Des  Moines.  .100 

Pref loo 

Lake  Erie  A  Western  . .  100 

Pref loo 

Lake  Shore 100 

Long  Island 50 

Louisville  &  Nashville.  100 
Manhattan  Eievated. .  .100 
Met.  Securities,  sub.  roots.. 

Metropolitan  Street 100 

Met.  W.  81de  El.  (Chlo).lOO 

Pref 100 

Mixlcan  Central 100 

Michigan  Central 100 

Mtnneap.  A  St.  Louis.. .10^ 

Pref 10( 

M.St. P.  &  S.St  Marie.  10< 

Pref 10( 

Mo.  Kansas  A  Texas. . . .  10< 

Pref 10< 

Missouri  Paoiflo 10< 

Morris  A  Essex 5< 

Nash.  Chatt.  A  St.Louis.lO< 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-cuin 100 

2d  pref 100 

N.  Y.  Cent.  A  Hud.  Riv.lOt 
N.  Y.  Chic.  A  St.  Louis.  10( 

l«t  pref 100 

2d  pref 100 

New  York  A  Harlem 50 

N.  Y.  Lack.  A  Western. 100 
N.  Y.  N.  Haven  A  Hart.100 
N.  Y.  Ontario  A  West..  100 
Norfolk  A  Western 100 

Pref 100 

North'n  Cent.,  new  otfs  50 
Paoiflo  Coast  Co 100 

lut  pref 100 

2d  pref 100 

Pennsylvania 

Peoria  <te  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Cinn.  Ch.  A  St.  L.100 

Pref 100 

Pitts.  Ft.  Wayne  A  Chic  100 

BR.  Securities,  Ser.  A 

Reading  Co. vot.  tr.cert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  A  Saratoga.100 
Rock  island  Co 100 

Pref 100 

Rome  Wat.  A  Ogdensb.100 

Rutland,  pref 100 

8t.  Joseph  A  Grand  I  ..100 

1st  pref 100 

2d  pref 100 

fit.  L.  A  S.  F.,  1st  pref..  100 

2d  pref 100 

O.  A  E.  111.  stk.  t.  otfs.100 

Pref .  stock  tr  ctfs.100 

8t.  Louis  Southwest 100 

Pref 100 

Southern  Paoiflo  Co 100 

Pref.,  1st  inotalm't  paid. 
Southern,  vot.tr.  otfs.«100 

Pref.     do       do      ...100 

M.  A  O.  stook  tr.  ctfs  .. 

Texas  A  Paoiflo 100 

Third  Avenue  (N.  Y.)  .  100 
Toledo  Peoria  &  West.  10 0 
Toledo  Rys.  A  Light....  100 
Tol.St.L.AW.vottr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Paoiflo  Railway.  100 

Pref 100 

Dnlt'dRys.Inv.of  8.  Fr.100 

Preferred 100 

Wabash 100 

Pref 100 

Wheel.  A  L.Erie 100 

let  pref 100 

2d  pref 100 

Wise  Cent.,vot.  tr.  otfs.100 

Pref 100 

Indns'l  &  Misceiron8 

Adams  Express 100 

Allis-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrloul.  Chemloal.100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

Amerloan  Coal 2f 

American  Cotton  O11...10C 

Pref 100 

Amer.  District  Teleg'h.100 

Amerloan  Express 100 

American  Grass  Twine.  100 
Amer.  Hide  A  Leather.  100 

Pref 100 

American  Ioe loo 

Pref 100 


SALES  TO  NOV.  1 


In  Oct.     Since  Janl 


Shares. 
200 
2,500 


93 

1,203 

2,950 

3,592 

87,607 

29,130 
18,600 
700 
12,821 
17,915 
19.560 
4.700 

"§",101 

1,250 


2,475 

228,360 

82,234 

258,230 

561,312 


318,448 

611 

5,070 

200 

53,700 

11,895 

217.068 

110,245 

905,870 

40 

6,235 


Shares 
2.597 
6,460 


36,075 

3,313 

218,622 

8,020 

100 

1,260 

420 


3,873 

1,138.157 

190,570 

1,162 

140 

17.650 


2,900 

1,830,136 

3,200 

100 

4.620 

5,383 

800 

170 

2,757 

2,171,720 

12,741 

11,256 

1,481,990 

95.916 

50 

475 

700 

4,868 

4,487 

670 

52,640 

6.615 

200 

32,205 

81.385 

1.411,670 

47,060 

841,803 

26,560 

200 

226.615 

4,300 


139 

4.313 

36,345 

46.124 

335,579 

195 

65,2' 0 

44,227 

3,590 

72,008 

39,090 

92,955 

22,305 

300 

13,271 

3,545 

141 

13,725 

905.148 

403.208 

1,259.967 

2,429,369 

467 

779 

1,014,496 

2,456 

15,661 

2,280 

197,622 

52,637 

464,078 

321,287 

3,158,756 

359 

27,672 


80,025 

30,396 

413.914 

22,880 

1,070 

6.310 

730 

50 

18,763 

2,580,197 

609,498 

7,061 

2,750 

30,607 

200 

10.H74 

10,172,528 

10,57* 

8,644 

4,739 

15.288 

6,091 

69* 

5,527 

7,435.842 

51,334 

53,711 

49 

4,149,33:' 

445,607 

40:- 

2,075 

11,757 

13,637 

20,886 

3,135 

264,38V 

12,44 

850 

155  340 

317.685 

7,38C,437 

77,5.55 

2,700.841 

198,471 

1,542 

700,690 

29,07* 

10 


4,130 

10,48-^ 

11,300 

76.K37 

24,475 

135,109 

24,545 

S3  253 

700 

920 

2,634,122 

10.9P6.865 

11,807 

86,491 

2,650 

10.571 

9,906 

41.647 

83.462 

199.9*2 

111.230 

751,889 

17.3^5 

55,26h 

8.885 

33  96* 

7,-26 

31,044 

51,371 

197,295 

21,765 

115,28b 

3?5 

3.139 

8,353 

32.76" 

3,850 

16.457 

1,320,634 

7,019,160 

1,310 

3,160 

100 

1,02* 

700 

1,320 

120 

220 

51,447 

187.6H2 

17,597 

68,050 

146 

1,181 

22.9.3 

83.70< 

788 

3,889 

400 

2.673 

1.248 

6,903 

10,870 

29.*  40 

9,350 

27.202 

5,500 

21,030 

27,654 

108,65.* 

78,077 

227,769 

35  k    37 

17*3    19 

119k  Sale 

§  26  k  Bale 

103     110 

62        65 


Price  abmtl 
January  2 
1904. 


Bid.      Ask 
50        56 
170     200 


72 

8m 
131k 
103 

20k 

38 

25 

66 

19 

35 

10 

40 

30 

90 


72  h 

85 
Sale 

"ilk 

40 

31 

69 
Sale 

35*. 

20 

50 

32 
110 


55  k  Sale 
109  k  Sale 
143%  Sale 

88  si  Sale 
124     Sale 


10k 
124 

62  k 

92 

57k 
114 

17k 

39 

93k 


Sale 

140 

Sale 

Sale 

Sale 

119k 

Sale 

Sale 

Sale 


121     Sale 


$196  Sale 
22  k  Sale 
58  Sale 
85       89 


53 
90 
64 
118% 
19k 
80 

63  k 
94 
179 

83 
45k 
76k 
59k 

200 
23k 
61 

133 


Sale 
110 

66 
Sale 

21k 
Sale 

75 
Sale 

98 

"90" 

Sale 
77k 
61 
210 
Sale 
Sale 
135 


10k 

40 
15 
60 

40  k 
145 
100 

14 

32 

49k 


12 

44 

17 

69 

42k 
150 
127 
Sale 

34 
Sale 


20% 
78% 
91 
25% 
120 
17 
20 
25 
39 
90 


Sale 

Sale 

93 

Sale 

122 

20k 

245* 

Sale 

Sale 

Sale 


80 
90 
11% 
44 

19*8 

37k 
17 
547k 
25 
16% 
38% 


Sale 
Sale 

12k 

45 
8ale 
Sale 

17^ 
Sale 

26 
Sale 
Sale 


PRICES  IN  OCTOBER. 


Oct.   1. 


Bid.      Ask. 
47     Sale 
175      185 


80 

89k 
140k 
103 

25k 
$46 

33k 

77k 

23 

46 

14 

47 

31 

90 
245 

55 

127k 
153*8 

83% 
122 


82 
Sale 
Sale 

Sale 
Sale 

37 
Sale 

25 

46% 

16 

51 

33 
100 
265 

58 
Sale 
Sale 
Sale 
Sale 


14 
130 

57 

95 

75 
131 

24k 

49 

98k 


Sale 

135 

Sale 

9H 

Sale 
Sale 
Sale 
Sale 
Sale 


125     126 


224     228 
7k      8k 
50       60 
51%  Sale 


20 

68k 
185 

28k 

83 

24 
195 
5k 
2*8 

11 
9 

34 


Sale 
Sale 
215 

30 

90 

30 
200 
7 
3k 

13l> 
Sale 
Sale 


39       41 

20k    2lk 
126k  Saie 

30k    32 
113     Sale 

67  k  Sale 


191k  193k 
35%  Sale 
69  k  Sale 
90       92 


63k  65 
98  105 
73k  75 
132  k  Sale 
25  Sale 
75        80 


69  70% 

100  108 

179  .... 

87  87% 

69  Sale 
86k  Sale 

77  78  k 


283s  Sale 
72     Sale 


45*4  Sale 


71        75 

58%  Sale 

168      173 

128     130 

21k  Sale 

47     Sale 

57*8  Sale 

116     Sale 

3338  Sale 

94%  Sale 


Oct.  31 


Ask 


Bid 

42      .... 

191      198 


84 

19% 

82 

8  k 
143% 
103 

27k 

48% 

35 

78k 

29k 

523a 

17 

47 

32 
100 
245 

56 
132k 
162 

8ik 

121 


Sale 
Sale 
Sale 
89k 
Sale 


Sale 
Sale 
Sale 

79  k 
Sale 
Sale 

18 

51 

3*. 
105 


59 

Sale 
Sale 
Sale 
Sale 


18 
130 

59 

94 

92k 
149% 

31k 

57% 
102*8 


Sale 
140 
Sale 
97 
Sale 
Sale 
Sale 
Sale 
Sale 


131     Sale 


3»78  gale 

2lk    22k 
133k  Sale 

34       37 
110     116 

68       74 


§193k  Sale 
41k  Sale 
71%  Sale 
93     Sale 


77  Sale 
94  104 
82  Sale 
136  k  Sale 
26ia.Sal6 
75       80 


73       75 
101      105 

182k 

88%  90 
72%  Sale 
88  Sale 
81k  Sale 

203        

333s  Sale 
73     Sale 


73        75 

62     Sale 


3 1  "8  Sale 
128%  Sale 
17        20k 

Si"  Sale 

49%  Sale 

101k  Sale 


102% 
§93k 
12k 
56 
20  k 
42 
17k 
44  k 
24k 
20k 
45 


Sale 
Sale 

14k 

57 
Saie 
Sale 

is 

46 

2f>k 
Sale 
Sale 


230     250 
10%     11% 
49%    50 
58*8  Sale 
14k 


23k 

81 
180 

28% 

88 

23 
210. 
5k 
4k 

19 
8 

33 


Sale 
Sale 
210 

30 

92 

27 
Sale 
6k 
5 

20  k 
Sale 
Sale 


22  Sale 
49  Sale 
60%  Sale 
116  Sale 
33k  Sale 
95     Sale 


34  Sale 
130  133 
17  20k 
26k  Sale 
29k  30k 
491*  50 
105  k  Sale 


110 
95 

1738 

61 

21k 

42k 

19k 

44 

27^ 

2<!% 

45k 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


240  260 
14  Sale 
60  k  Sale 
6sk  Sale 


23     Sale 


25% 
83k 
175 
31k 
95 
27 
208 
7k 
5 

"838 
36*4 


Sale 
Sale 
200 
Sale 
Sale 

29 

212 

Sale 

6 

22 
Sale 
Sale 


Lowest. 


Sale  Prices. 

46k  Oct.      1 

185      Oct      3 


75  Oct. 
14  k  Oct. 
80  k  Oct. 
88  Oct. 
139%  Oct. 


24%  Oct. 

45  Oct 
34  k  Oct. 
77  Oct. 
24     Oct. 

46  Oct. 
15     Oct. 


4 
5 
4 
6 
10 


32      Oct. 
88      Oct 


56  Oct. 
127  Oct. 
153  k  Oct 

79k  Oct 
118%  Oct 


13*8  Oct 
130     Oct 

56     Oct. 

95      Oct. 

74%  Oct 
130      Oct 

24k  Oct. 

49      Oct. 

97*8  Oct. 
5185  Oct 
126     Oct. 


Highest. 


Sale  Prices. 

47     Oct     1 

195     Oct.   26 


82  Oct 
1738  Oct 

83  Oct 
90k  Oot 

145- k  Oct 


36 
105 


59%  Oct 
137k  Oct 
164      Oct 

88  Oct 
1303a  Oct 


19% 
132 
62 
96k 
95 
150 
32*8 
59k 
105*8 
19§185 
3  137 


38 *  Oot 

20  k  Oct. 

126      Oct. 


32 
113 

65 
400 


Oct. 
Oct. 
Oct. 
Oct 


22%  Oct 
29k  Oct 
48  k  Oct 
99%  Oct. 


102  Oct. 
93  Oct 
14k  Oct 
56     Oct 

19  k  Oct 
40%  Oct. 

17  s»  Oct. 
43*8  Oct 
24%  Oct 
19%  Oct. 
43k  Oct 

5235  Oct 
IO-k  Oct 
49  Oct. 
58k  Oct. 

18  Oct 
78  Oct 

20  Oct 
74%  Oct. 
22*8  Oct 

x79k  Oct. 

190   Oct 

28%  Oct. 

92   Oct 

25%  Oct 

209 *  Oct. 

5*8  Oct 

4  k  Oct 

19  Oct. 
7k  Oct 

3  2k  Oct 


31 
8 

1 
3 
1 
6 
11 


$191kOct 
34  Oct. 
69k  Oct 
92  Oot 

190  Oot 
64  Oct. 


75  Oct. 
131k  Oct 
24k  Oct 
78  »*  Oct. 
71k  Oct 

70  Oct. 
101  Oct 
§181    Oct 

87  Oct. 
68  k  Oot 
85%  Oot 
77*  Oct 

28  "bet' 

71  Oct 
§  132  k  Oot. 

43  Oct 
15%  Oct. 
45  k  Oct. 
24%  Oct 

72  Oct 
58  k  Oct 

172   Oct. 

130  Oct 
21  Oct 
47  Oct 
56k  Oct 

115*  Oct 
32k  Oct. 
93  k  Oct. 
95  k  Oct 
313e  Oct. 

128  k  Oct 


11 
14 

14 

1 

14 

11 

19 

21 

5 

10 

26 

7 

7 

6 

25 

5 

4 

8 

10 

3 


U3H 

95k 

17k 

62 

22% 

44% 

20* 

47  k 

28% 

24k 

47 


250 
15 

62 
71k 
2lk 
78 
2  4 
74% 
27% 
e5s 
180 
33 
95 
27k 
212 

8% 

6 
23k 

9 
42 


29  k  Oct  20 
51k  Oct.  19 
36%  Oct.  20 
80k  Oct.  24 

30  Oct  3 
53  Oct.  3 
18  Oot  25 


Oct  22 
Oot  If 


Oct  25 
Oct.  28 
Oct.  24 
Oct  20 
Oot  29 
Oct 
Oct. 
Oct 
Oct.  18 
Oct.  19 
Oct  17 


29 
2 

2 


42k  Oct 

22**  Oot 
1^6k  Oct 

38  k  Oct 
113  Oot 

71k  Oct 
415  Oct 

199*  "Oct 

47  k  Oct 

73%  Oct 

93  Oct. 

190  Oct 

x78k  Oct 

x83""'6ct 

138  k  Oct. 
27  Oct 
78  k  Oct. 
78  k  Oct. 
77  Oct 

105  Oct. 

§184*  Oct. 
89  k  Oct 
77%  Oct 
88k  Oct 

x82     Oct. 


24 
25 
2r 
22 
1 
19 
17 

22 
2t 
16 
1', 

14 

31 

"29 
3j 

25 

7 
2r 
14 

18 

1'2 
It. 
21 
21 
21 


354  Oot  31 

75k  Oct    15 
§132s  Oot.  21 

55      Oct.    27 

16k  Oct 

53  H  Oct. 

27%  Oct 

75      Oct 

63%  Oct. 
182      Oot 

133  Oot 
23%  Oot 
51k  Oct. 
64  k  Oct 

116k  Oct. 
36  Ha  Oct 
96  Oct 
95  k  Oct 
36  k  Oct 

134  Oct 


1 1 

11 
11 
11 
2i 
10 
14 
3) 
2.= 
25 
4 
2: 
19 
24 
2? 
21 


27  k  Oct.  22 

32  k  Oct.  3 

52  Oct   1 

xl07%Oot  31 


Oct.  31 
Oct.  2- 
Oct 
Oct. 
Oct 
Oct  25 
Oct  22 
Oct  22 
Oct.  1^ 
Oot  25 
Oct  2» 


31 
2: 
25 


Oct  29 
Oct  24 
Oct.  21 
Oct.  31 
Oct  24 
Oct  11 
Oct.  25 
Oct.  21 
Oct  17 
Oct.  18 
Oct  26 
Oct  22 
Oct.  2' 
Oot  26 
Oot  4 
Oct  14 
Oct  22 
Oct  19 
Oct.  17 
Oct    17 


RANGE  SINCE  J  A.  V.  1. 


Lowest. 


Bale  Prices. 

40     May  12 

170     Mar.  17 

70  "Aug."  10 
11  Juno  1 
60  May  24 
77  Mar.  12 
125%  Feb.  24 
(103  k  Jan.  6 
14  June  14 
32  Feb.  25 
22  k  May  9 
64k  June  ) 
1 6*  Feb.  24 
31  Feb.  29 
10k  Jan.   11 

45  k  Apr.  7 
26  Mar.  11 
85      June  22 

250     July     1 

46  May  17 
101     Feb.  2 
»139%Mar.  IV 

724  Mar.  14 

104%  Mar.  14 

16     Jan.   15 

45     Mar.     9 

5     Apr.  23 

§119*  Feb.      1 

40     June    3 

80     July  29 

55     Jan.     4 

116     May     2 

14k  Feb.  24 

32k  June    1 

87     Feb.  24 

182k  Apr.     7 

101k  Feb.  24 


34% 

15k 
112k 

25 
§100k 

60 

00 
§131 

Sua1* 

19k 

53k 
$85 
150 

51 

95 

6lk 
lllk 

17 

74k 
568 

55 

90 
5179k 

86 

38% 

76 

55  k 
§205 

19k 

57% 
xl31 

30 
9 

35 

16 
§61 

39k 
150 
122 
«k 

25k 

41k 
113 

18>4 

77* 

90 

20k 
115 
§17 

17  k 

21k 

32 
X87k 
158 

71 

x86* 

9 

4-k 

15 

3<!% 

14k 

37 

21k 

16 

37 


§220 
6 

39k 

43k 

13 

72% 

19 

74 

14% 

67 
180 

24  k 

88% 

22 
180 
5 
2k 

Ilk 
6k 

24k 


Feb.  25 
Feb.  25 
Mar.  12 
May  16 
Feb.  10 
June  14 
June  30 
Feb.  1 
May  27 
Mar.  14 
Mar.  12 
June  2 
June  14 
Feb.  24 
July  26 
Jan.  12 
Mar.  12 
Mar.  16 
June  9 
May  31 
Apr.  20 
Apr.  11 
July  12 
Feb.  11 
Mar.  14 
Mar.  11 
Feb.  25 
Apr.  29 
Mar.  12 
Jan.  6 
Jan.  29 
Apr.  2* 
Mar.  15 
May  17 
Jan.  8 
Mar. 
Jan. 
Jan. 
Feb. 
June 
June 
Mar.  14 
Sept.  12 
Feb.  24 
Jan.  6 
Feb.  25 
June  7 
Mar.  14 
Apr.  22 
June  21 
May  27 
Feb.  24 
Feb.  23 
Aug.  11 
Mar.  14 
Feb.  25 
Feb.  17 
Apr.  19 
May  16 
Feb.  24 
July  25 
July  27 
June  29 
June  6 
June    6 


Feb. 

Mar. 

Mar. 

Feb. 

Mar. 

Jan. 

Sept. 

Sept. 

July 

Jan. 

Oct 

June 

June 

Aug. 

June 

Aug. 

Jan. 

Jan. 

Mar. 

Mar. 


Highest. 


Sale  Prices. 

54     Feb.     3 

195     Oct.    26 


82 

17k 

84% 

91 
145k 
§1C4  4> 

29k 

51k 

36% 

80k 

30 

53 

19k 

52 

36 
105 
§271% 

59% 
137k 
'64 

96k 
130k 
17  4, 
59k 
19% 
138 
67% 
96k 
95 
150 
32k 
59k 
105** 
186k 
137 


Oct  28 
Oct  28 
Sept.  1 
Aug.  30 
Oct  28 
Jan.  21 
Oct  20 
Oct.  19 
Oct.  20 
Oct.  24 
Oct  31 
Oct.  31 
Apr.  12 
Apr.  12 
Oct.  22 
Oct.  18 
Feb.  24 
Oct.  17 
Oct.  17 
Oct.  22 
Aug.  1 1 
Oct.  21 
Jan.  4 
Sept.  6 
Oct.  25 
Feb.  26 
Jan.  18 
sept  16 
Oct  29 
Oct.  29 
Oct.  25 
Oct.  25 
Oct.  18 
May  5 
Oot   17 


42k  Oct 

22k  Oct. 
13  >i*  Oct 

38k  Oct. 
113     Oct 

71k  Oct. 
415  Oct. 
§131  Feb. 
199     Oct. 

47k  Oct. 

73%  Oct 

93  Oct. 
19  >  Sept.  27 
x78<*Oct.  31 
101  Sept  28 
x^3  Oct  29 
138  k  Oct. 

27     Oct. 

R13f>  Jan. 

78k  Oct. 

77     Oct 
105      Sept  15 
§184iflOct    12 

93      May 

77*4  Oot 

88k  Oct. 
x82  Oct. 
§V05    Apr. 

35  k  Oct 
75*  Oct 

§133    July 

55      Oct. 

17     Aug. 

53k  Oct 

27%  Oct 

75     Aug.  16 

63%  Oct.  24 
182     Oct. 

133  Oct. 
23%  Oct. 
5 1  k  Oct 
64^  Oct 

116k  Oct. 
36k  Oct 
96     Sept. 
95  k  Oct. 

36  k  Oct. 

134  Oct. 
§  17      Apr. 

27  k  Oct 

33      Sept  19 

53  Sept.  19 
xl0i34Oct.  31 
§159  Hi  July  18 
U3k  Oct.   31 

95%  Auii, 

17%  Oct. 

b2      Oct. 

-2%  Oct. 

44%  Oct. 

20^  Oct 

52%  Jan. 

29%  Jan. 

24  k  Oot 


24 
25 
25 
22 

1 
19 
17 

1 
22 
26 
19 
17 


31 
25 
23 
25 
14 


17 
21 
21 
21 
29 
31 
15 
16 
27 
15 
11 
11 


20 
14 
31 
25 
25 

4 
25 

9 
24 
25 
22 
22 
22 


30 
31 
22 
25 
25 
22 
22 
27 
25 


47k  June  11 


250 

15 

64k 

7lk 

21k 

79 

24 

74% 

27% 

85  k 
220 

34% 

95 

27k 
§215 
8% 
6 

23k 
9k 

42 


Oct  29 
Feb.  13 
Feb.  13 
Oct  31 
Oct  24 
Aug.  22 
Oct  25 
Oct  *1 
Oct  17 
Oct  18 
May  19 
Aug.  8 
Oct.  26 
Oct  26 
Aug.  25 
Oct  14 
Oct.  22 
Oct.  19 
Jan.  2 
Oct  17 


2018 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


STOCKS. 

Ni  Y.  Stock  Exchange 


Par. 
American  Linseed 100 

Preferred 100 

Americ  ■>  n  Looomotlve  100 

Pref 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Ref'g..l00 

Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref 100 

Amerloan  Sugar  Refln.100 

Pref..  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg.  100 
American  Tobao.  pref  ..100 
Am.Tob.(oew)  pf.tr.  oo.otfs 
Amerloan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc  Merch'te,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswiok  Dook  &  C.  1.100 

Butterlok 100 

Cent.  A  8.  Amer.  Teleg.100 
Colorado  Fuel  &  Iron...  100 

Pref 100 

Ool.  &  Hook.  Coal  &  Ir.100 

Commercial  Cable 100 

Comstock  Tunnel 

1st  income  4s,  stamped.. 

Conaol.  Cal.  A  Va 2-50 

Consolidated  Gas.  N.v.lOO 
Consolidate  Coal  of  Mdl  00 
Continental  Tobao.  pf..l00 
Corn  Products 100 

Pref 100 

Crucible  St.  of  Am.,  pf.100 

Detroit  City  Gas 50 

Diamond  Match 100 

Distillers'  Seo'tles  Corp.  100 
Distilling  of  America..  100 

Pref 100 

General  Chemical 100 

Preferred 100 

General  Eleotrio 100 

Gold  &  Stock  Tele*gh..l00 
H.  B.  ClaflinCo 100 

1st  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn  silver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power...  100 
Internat'l  Steam  Pump.  100 

Pref 100 

Iron  Silver  Mining 

K.niokerb.  Ioe  (Chlo.)...10O 

Pref., 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beaoh  Co. . .  100 
Maryland  Coal.  pref. . . .  100 
Mergenthaler  LlnotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake. . .  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J. Teleph'ne.100 
No.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Paolflo  Mail 100 

People's  Gas  L.  A  C,  Chlo. 
Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref -..100 

Railway  Steel-Spring..  100 

Pref 100 

Republio  Iron  A  8teel. .  100 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

Sloss-Sheffield  Steel  &  1. 100 

Preferred 100 

Standard  Rope  ATwinelOO 

8tandard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  &  Iron. 100 
Texas  Pao.  Land  Trust. 100 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.8.0ast  Iron  Pipe  A  F100 

Pref 100 

U.  8.  Express 100 

0.8.  Leather 100 

Pref 100 

U.*  8.  Realty*  Imp't...l00 
U.  8.  Reduotlon  A  Ref  .100 

Pref 100 

0.8.  Rubber 100 

Pref 100 

United  States  Steel 100 

Pref 100 

Va. -Carolina  Chemloal.100 

Pref 100 

Va.  Iron  Goal  A  Coke..  100 

Wells,  Fargo  <fc  Co 100 

Western  Union  Teleg..  100 
West'gh.  E.  A  Mf  g.ass»>nt50 

1st  pref 50 


8ALE8  TO   NOV   1. 


In  Oct.     Since  Janl 


8hares. 

5,140 

790 

126,856 

19,895 

15,020 

23,135 

212,990 

24,928 

815 

1,860 

2,985 

6,439 

632,240 

2,870 

972 

1,762 

2,120 

9,250 

13,984 

4,125 

26,755 

650 

5,280 

3,510 

1,860 

12 

299,205 

1,790 

12,850 


157,226 


21,6£5 
47,502 
11,268 


76,598 


20 


28,577 
31 


370 

100 

34,725 

13.963 

11,805 

2.516 

1,820 

"*3,431 
700 


29 
200 


6,535 
1029 
8,495 

220 

123,824 

6.075 

100 
5,83ft 

100 


302 

11,445 

10 

64,330 

298,512 

171,35!. 

23,779 

2,153 


22,764 

5.552 

90,555 

76,440 

43,380 

3,743 

24,010 

1,970 

1,900 

100 

169,990 

1,050 

1,570 

882 

300 

8,180 

17,312 

1,433 

364.945 

33,569 

19,108 


fi6,255 
20,373 
1,375.500 
2,524.621 
50,555 
31,899 
1,264 
528 
15,513 
40,947 
740 


Shares. 

14,930 

5,092 

615,311 

78,218 

26,150 

63,055 

606,547 

212,465 

3,576 

10,836 

9,058 

12,094 

1,942,927 

18,082 

5,327 

16,855 

8,703 

9,250 

20,19=* 

12,279 

123,869 

750 

23,157 

6,810 

5,723 

468 

417,139 

2,995 

63,915 

4,955 

2,000 

22,000 


960,638 

14ft 

102,386 

23l,29v 

39,510 

,  **4,120 

305 

171,115 

184 

2«i 

2,066 

1,500 

137,94ft 

8 

31 

50 

66 

1,140 

2,400 

136,899 

64,116 

23,705 

17,976 

6,903 

550 

3,681 

1,270 


511 

4,170 

595 

59,359 

13,918 

16,538 

2,279 

358,234 

15,152 

400 

41,357 

500 

489 

1,017 

70,100 

585 

179,927 

770,908 

286,968 

41,86b 

13,071 

200 

450 

78,000 

20,838 

218,071 

224,583 

144,428 

16.835 

63,985 

8.047 

13.925 

1.900 

655.819 

9,350 

15,610 

11,17ft 

5,493 

30,514 

36,345 

6,646 

650,630 

139,293 

59,501 


195,798 

129,288 

4,015,155 

11,172.653 

273.689 

146,971 

1.714 

2,918 

80,438 

131,33ft 

1,980 


Price  about 

January  2, 

1904. 


Bid. 

9 

28 

18 

7578 
3 

16% 

49*8 

90% 
100 

83 
5 

42 
127% 
122 

80 
5126J4 
130 


Ask. 

11% 

35 
Sale 
Sale 
31* 

17% 
Sale 
Sale 
126is 

85 
7 

47 
Sale 
124 

82 
Sale 
140 


10%    14% 

68       78 
763s  Sale 


212     217 


49  51 
97  101 
30%  Sale 

50  65 
14%    15 

160      168 


193%  Sale 
60       80 

103  Sale 
17%  Sale 
65       70 

75"  Sale 

24"  Sale 


53   57% 
93  100 
171  177 


50   52 


11  8ale 
64»s  Sale 
23  50 
31  Sale 
72       78 


90 

8 

100 


10 


36 

98% 

18 

78 

1441 

80 

42 
128 

19 

41 
148 

83 
4 

25% 

97a4 

30% 

69 
5219 


37 
1004 

21 

82 

16 

90 

49 
136 

27 

50 
153 
Sale 
5 
Sale 
Sale 
Sale 
Sale 
Sale 


22%  Sale 
78  80 
7%  Sale 
42  Sale 
18  Sale 
74  75 
32     Sale 


% 


'8 


40      

38     Sale 
28%  30 


99 


110     120 

7%  Sale 
76%  Sale 


10%  12% 
40  41 
1238  Sale 
57%  Sale 
28%  Sale 
98 


210     220 

86%  Sale 

171     Sale 

180     195 


PRICES  IN  OCTOBER. 


Oct.  1. 


Bid. 

11% 

30 

27 

96 
4% 

2168 

67 
108 
133 

96 
8 

38% 
131% 
133% 

91 

139% 
144% 


Ask 
14% 
35 

Sale 

97 
Sale 
Sale 
Sale 
Sale 
140 

97 
9 
Sale 
Sale 
Sale 
Sale 
140 
146 


13%    14% 
83     Sale 
92       94 


220     225 
6%      7 
49       49% 
106     107 

34%  Sale 


12 
190 


12% 


211  Sale 
66 

123%  Sale 
15*9  Sale 
71%  Sale 


28%  Sale 


48        55 
94%    97% 
173%  Sale 
116     


52        55 


17 7e  Sale 
76  Sale 
4l3e  Sale 
32  34 
78        794 


8 
55 


10 
60 


80     100 

9        12 

100     115 


49% 

109  »8 
14 
75 
24% 
94% 
42 
133 
14 
40 
157 
93 

3% 
34 
103 
33% 
79 
5220 
% 
3% 
23 
80 

9% 
47 
22 
84 
40 
88 
1% 


Sale 


Sale 

80 
Sale 

96% 

44 
136 

18 

40% 
159 

95% 

4% 

Sale 

Sale 

Sale 

Sale 

Sale 

l% 

4 

Sale 

Sale 

Sale 

Sale 

Sale 

Sale 

41 

89% 
2 


48%  Sale 
30        33 


512%  Sale 
59%  Sale 

114  119 
9%  Sale 

$87T88ale 
63     Sale 


22  Sale 
76  Sale 
186s  Sale 
74%  Sale 
35    .Sale 

1066s  Sale 
21%    25 

235  24  5 
90%  Saio 

165%  Sale 

185      195 


Oct.  31. 


Bid. 
§12 

34 

27% 

97% 
5% 

21% 

71% 
112% 
155 

97 
7% 

34 
142% 
13b% 

91 


Ask. 
Sale 

38k 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sals 
Sale 
8 

36 
Sale 
137% 

93 


144%  Sale 
86%  Sale 
17%    18% 
84%  Sale 

101%  Sale 


224     228 

838  Sale 

50       51 

106  109 
42  Sale 
73  Sale 
14%  Sale 

210 


214  Sale 
65 

125  Sa> 

18  Sale 

75  Sale 


33%  Sale 


49       55 

94%    97 

174     Sale 

1.16     , 


54%    66% 


18%  Sale 
77%  Sale 
61  63 
37  38 
79       80% 


55      Oct. 

1-75  Oct. 
16%  Oct. 
7478  Oct 
41%  Oct 
33%  Oct. 

x78%  Oct. 


90     100 

9*    11 

110      


49 
111 

17% 

78 

23 

95 

42 
136% 

45" 
156 

95% 
3% 

39»8 
108% 

30% 

81% 
224 
% 
2 

25% 

85 

12 

53% 

22% 

83 

48% 

97 
2% 


493s 


Sale 

85 
Sale 

9678 

47 

Sale 

16 

54 

158 

Sale 

4% 
Sale 
Sale 
Sale 
Sale 
227 

1 

3% 
Sale 
86 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


56%  Sale 
30        33 


12%  Sale 

113     119 

U78Sale 
91%  Sa.e 
62%  Sale 


27% 
83% 
20% 
803s 
37^ 

111% 
26 

237 
91% 

169% 

185 


Sale 

84% 
Sale 
Sale 
Sale 
Sale 
Sale 

24ft 

Sale 
Sale 
195 


Lowest. 


Sale 

13 

36 

25% 

95% 
4 

20% 
x65 
106 
140 

95 
669 

34 
131 
13<5 

91 
139% 
140 

85% 

14% 

81% 

94 

90 
222 
73g 

49% 
§106 

34% 

58% 

12% 


Prices. 
Oct.  26 
Oct  18 
Oct  6 
Oct.  7 
Oct  10 
Oct.  6 
Oct.  12 
Oct.  6 
Oct  12 
Oct.  4 
Oct.  10 
Oct  12 
Oct  6 
Oct.  8 
Oct  1 
Oct  3 
Oct.  24 
Oct.  31 
Oct  3 
Oct.  11 
Oct  20 
Oct.  28 
Oct  3 
Oct.  12 
Oct  13 
Oct  12 
Oct  1 
Oct.  21 
Oct     3 


Highest. 


Sale  Prices 

15     Oct 

37%  Oct. 

303s  Oct   _ 

100%  Oct   22 

5%  Oct   2_ 

23%  Oct    13 

73%  Oct    25 
115     Oct 
155     Oct 

97     Oct    _ 
8%  Oct    17 

39  Oct 
146   Oct  31 
137  Oct  28 

93  Oct.  17 
14  5%  Oct.  24 
146  Oct 

86%  Oct.  28 

21   Oct.  17 

8»%  Oct  31 
104%  Oct   31 

92      Oct.    18 

229%  Oct.    19 

H%Oct    18 

50%  Oct  14 
§107%Oct      8 

44'e  Oct   31 

73      Oct   31 

15     Oct   25 


209%  Oct.      7 


123  Oct 
15  Oct 
71      Oct. 


28      Oct 
§40%  Oct' 


170     Oct. 


§97     Oct 


7 
21 


6 

7 
7 
7 
1 
6 
20 


87e  Oct. 
60     Oct. 


§100    Oct.    17 
8     Oct.    10 


48  Oct. 
108     Oct. 

14     Oct. 

79     Oct 

21%  Oct. 

91     Oct 

43  Oct 
132%  Oct 

14     Oct. 

§165%  bet 
94  Oct 
§4%  Oct. 
33     Oct 

101%  Oct. 
29%  Oct 
78%  Oct 

225     Oct 


1 

18 
16 


20 
31 


220      Oct  19 

126*"  Oct  29 

1378O0t  14 

77%  Oct  17 


34?s  Oct    31 
§40%  bet    25 


178%  Oct.    18 
§97  "bet  "21 


§553i  Oct 
1-75  Oct 
19%  Oct 
79  Oct. 
70%  Oct 
38  Oct. 
794  Oct 


26 

7 

14 

10 
17 

22 

ft 


12%  Oct 
66     Oct 


§100   Oct    17 
9%  Oct    11 


49  5g 
111 
19 
82 
26  si 
98 
43 

13868 
14 


Oct 
Oct 
Oct 
Oot 
Oct 
Oct. 
Oct. 
Oot 
Oct. 


22      Oct. 

79  4  Oct 

9     Oct 


47 
20 
83 
41 


Oct 
Oct 
Oct. 
Oct. 


894  Oct. 
1%  Oct 
2-00    Oot 


10 
3 
1 
1 
5 

31 
3 
5 

14 

29 


48     Oct. 

33  Oct. 
64  Oct 

65  Oct 
104%  Oct. 

12     Oct 

59%  Oct. 

115%  Oct. 

93e  Oct. 

87%  Oct, 

60%  Oof. 


5 

3 

14 

15 

20 

3 

1 
28 
7 
5 
7 


22      Oo«. 

76      Oot. 

1718  Oot 

7358  Oct 

33%  Oct. 
106     Oct 

22%  Oct 
236      Oct. 

90*8  Oct 
164  Oct 
190     Oct 


i  168%  Oct 
97%  Oct 
§4%  Oct 
40 »«  Oct 

110%  Oct 
44%  Oct. 
843g  Oot 

231     Oot 


1ft 
26 

17 

20 

3 

20 

ia 

18 
26 

24 
18 
8 
21 
31 
17 
17 
14 


27  78  Oct 
87  %  Oct 
13  Oct. 
5  4 '8  Oct 
24  Sr  Oot 
88%  Oct 
49%  Oct. 
97  Oct 
2%  Oct 
2-00    Oct. 


59 
34% 

8 
68 

105% 
14's 
65% 

121 
14% 
92% 
65 


Oct. 
Oct 
Oct. 
Oct. 
Oct. 
Oct. 
Oot 
Oct. 
Oct 
Oct 
Oct 


30% 
85% 
22% 
83% 
39% 

112 
27 

J243 
93 

173% 

195 


Oct 

Oct. 
Oct. 
Oct. 
Oot 
Oct. 
Oct. 
Oct 
Oot 
Oct. 
Oct 


11 
lft 

17 

1 

31 

2ft 

22 

17 

17 

19 

24 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Sale  Prices. 

7  June  2 
22%  June  1 
16%  Jan.  6 
75  %  Jan.     6 

2%  June  16 

16     June    3 

46     Feb.  26 

88%  Jan.     6 

110     Jan.  21 

85     Jan.     6 

3%  June  30 

26     July     7 

xl22%Mar.  7 

123     Jan.     4 

82     Jan. 

121     Feb. 

130%  Feb. 

85%  Oct 

10     Jan. 

Jan. 

Feb. 

Oct 

Mar. 

July  18 

x4778Feb.  19 

§102*  Aug.    8 

25%  Mar.  12 

58%  Oct   21 

8  June  28 
163%  Jan.  16 
•10  May  25 
•12     May     2 


69 

61 

90 

185 

5 


11 
16 
11 
31 
4 
25 
20 
28 
16 


185  Feb.  8 
66     Apr.  16 

101%  Jan.     4 

9%  May     9 

65     Mar.    9 


x70 

5137% 

19% 
i  2% 
§40% 

43 

94 
6151 
§115 
§97 
§89% 
§95 
§49% 
1-25 

10% 

64% 

26 

28 

71% 
2-00 
8 

48% 


May  31 
Jan.  8 
June  9 
Jan.  14 
Oct. '  25 
Mar.  1 
FeO.  23 
June  20 
June  14 
Oot  21 
May  2ft 
Apr.  14 
Mar.  29 
Mar.  23 
May  26 
Feb.  9 
Mar.  1 
Sept  2 
Feb.  9 
Sept  8 
Sept  29 
Jan.     5 


91     Mar.  17 

6%  Mar.  21 

110     Feb.  25 


36 
100% 

14 

75 

14% 

80% 

43 
120 

14 

40 
5140 

80 
4 

24 

92% 

244 
x67 
209 
% 
35a 

16 

x71% 

6 

37 

14% 

74% 

31% 

77 
% 
2  00 


Jan.  4 
Jan.  16 
Sept  28 
July  28 
Feb.  25 
Jan.  26 
Sept  29 
Feb.  25 
Oct  26 
Apr.  16 
Feb.  5 
Mar.  12 
Apr.  27 
Feb.  27 
Mar.  12 
May  16 
May  16 
Mar.  14 
June  6 
June  24 
May  18 
Mar.  16 
May  16 
May  13 
Apr.  16 
Jan.  15 
Jan.  7 
Jan.  5 
Mar.  16 
Aug.  10 


31»8 

25 

378 
45 
96 

6% 
40 
100 

6% 
756a 
43 


May 
May 
Aug. 
Feb. 
Feb. 
May 
Mar. 
Feb. 
May 
Jan. 
July 


10% 

41 
83a 

51% 

22% 

96 

184 
§200 

85 
163 
180 


Feb.  6 
Jan.  4 
May  13 
May  13 
June  29 
July  6 
Sept  7 
June  16 
May  19 
May  2 
Aug.  17 


Highest. 


Sale  Prices. 

15     Aug.  29 

37%  Oct. 

303a  Oct. 

1004  Oct. 

5h  Oct 

23%Oct 

73%  Oct 
115  Oct 
155     Oct. 

98%  Sept 


18 
15 
22 
22 
13 
25 
24 
20 
8 


8%  Sept  30 
39     Sept  30 

146  Oct.  31 
137  Oct  28 
§93  Sept  10 
145%  Oct   24 

147  Sept  10 
86%  Oct.  28 
21  Oct. 
84%  Oct 

1044  Oot 

92%  Apr. 

229%  Oot 

8%  Oot 

50 1$  Oct 
5107%  Oct. 

4476  Oct 

73     Oct 

16%  Jan. 
210     Sept  12 

10     May  25 

18     May     9 


17 
31 
31 
21 
19 
18 
14 
8 
31 
31 
26 


220     Oot    19 

§68     Mar.  21 

126     Oct   29 

223a  Jan.  25 

77%  Oct    17 


76%  Jan. 

23 

§132   Aug. 

2 

3478  Oct 

31 

§8     Mar. 

31 

§40%  Oct. 

25 

58%  Jan. 

14 

96     Mar. 

17 

179%  Jan. 

23 

§115   June  14 

[97     Oct. 

21 

§89%  May 

25 

$  95     Apr. 

14 

S55%  Oct. 
1-75    Oct 

26 

7 

19%  Oot 

14 

79     Oct. 

15 

704  Oct 

17 

40     Apr. 

7 

79%  Oct 

5 

2-05    Sept 

6 

12%  Oct. 

20 

66     Oct. 

19 

104     Feb.     3 

14%  July  23 

§116  Feb.  24 


49% 
HI 
21 

264 

98 

45 
139% 

20 

45 
5188% 

974 
44 

40% 
110% 

444 

8438 

231 

78 
44 
277s 
874 
13 
547a 
246a 
88% 
49% 
97 
24 
2-75 


July  20 
Oct  26 
Jan.  22 
Jan.  29 
Oct  3 
Oct  20 
Feb.  2 
Jan.  22 
Apr.  22 
Aug.  15 
Oct   24 


Oct. 
Jan. 
Oct 


18 
19 
21 


Oct.  31 
Oct.  17 
Oot  17 
Oot.  14 
June  24 
Feb.  16 
Oct.  14 
Oct.  19 
Oct  17 
Oct  18 
Oct. 
Oct. 
Oct 
Oct  31 
Sept.  19 
Apr.     5 


14 
12 
29 


59 

34% 
83a 

71% 
11*% 

147e 

65% 
§123 

14% 

92% 

65 


Oct.  31 
Oct.  13 
Sopt  30 
Sept  29 
June  13 
Oct  14 
Oct  18 
Aug.  26 
Oct.  19 
Oct.  19 
Oct   18 


30% 
854 
22% 
83% 
394 

112 
27 

250 
93 

173's 

195 


Oct.  14 
Oct.  15 
Oct  17 
Oct.  17 
Oot  31 
Oct.  25 
Oct.  22 
Aug.  23 
Oct  17 
Jan.  21 
Oct.  25 


j  Liess  than  100  Hhares.    a  Ex-rights,    b  Ex-dlvldeud  ana  rights,    e  Trust  Co.  oertlnoates.    d  Anaoouda  Mining  now  quoted  per  oent. 
Nots.— On  March  31,  1902,  the  Stook  Exohange  began  quoting  mining  shares  having  a  par  value  of  over  $10  on  a  per  cent  basis  instead  01 
dollars  per  share.    Mining  shares  with  a  par  value  of  less  than  $10  are  still  quoted  In  the  old  way,  that  is,  per  share.       e  Ex-stook  dividend. 
1 1  et  Instalment  paid.       g  2d  Instalment  paid.        h  50%  paid.       i  3d  Instalment  paid.       1  4th  Instalment  paid.       k  Stamped  extended. 


2019 


General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eit>ht  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  October.  Of  course  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  1b  not  deducted  from  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  >n  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share  J 11  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons."  for  consolidated,    "conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD    BONDS. 

Bonds  of  companies  consol'd   are 
oftsnunder the  consolidated  name. ) 

Akron  &  Barberton  Belt— 

1st  g.  4s,  Jnne  1,  1942 J&D 

Alabama  Gent.— See  South'n  Ky. 
Ala.  Gt.  South.  1st,  6b,  1908. .J&J 
Belt  Ry.  of  Chattanooga— 
letM.  5s,July  l,'45,op  '03.J&J 
Ala.  Midland— See  At.  Coast  Line. 
Ala.  N.  O.  T.  &  P.  Juno  — 
"A"  deb.,58,g.,1910-1940..M&N 
"B"  deD.,g.,5s,1910-1940.M&N 
"O"  deb.,g.,58,Nov.l,1940.A&O 
Alabama  &  Vicksburg— 

Uon.  g..  5s,  1921 A&O 

2d.  oonsol.  g.  5e,  1921 A  &O 

Vloka.  &  Mer.,l8t,g.,68,'21.A&0 
Albany  &  North.  1st  5s,  1946. J &J 
Albany  &  Subq.— See  Del.  &  Hud. 
Allegheny  Valley— See  Penn.  RR. 
Alleg.  &  West— See  Buff.  R.  &  P. 
Allentown Term.  4s,  g., 1919..  J&J 
Alton  Bridge— See  St.  C.  M.  &  St.  L. 
Ann  Arbor  let,  g.,  4b,  1995... Q. -J 
Ashevllle  &  Spartanburg— S.  U.  & 
CoL.lst  m.,  g.,  gu.,  4s,  1995.J&J 
Atoh.  &  East'n  Br.— 4s,  1928..  J&J 
Atoh.  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Gen.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4b,  Feb.  1, 1905,to'14.F&A 

Series  C,  1905 F&A 

Series  L,  1914  .. F&A 

EastOkla.Div.lstg.,4s,'28..M<fcS 
Ohio.  &  St.  L.,  1st,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  5s,1928.J&J 
San.  Fr.  &  San  Joaquin  Valley— 

1st  g.  5s,  Oot.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry 
Atlan.Knox.&Nor.—  lstg.'46.J&D 
Atlanta  &  W.  Pt.— Deb.  6s,opt.  J&J 
Atlantlo  &  Dan.— See  South'n  RR. 
Atlantic  City  RR.— 

5s,  g.,  guar'd,  1919 M&N 

1st  corisol.  g.  gu.  4s,  1951. .J&J 
Alan  tic  (joast  Co.  of  Conn.— 
Certs.  Indebt.,  5s,  lrredeem.J&D 
Certs.of  Indebt.,4s,opt.l920J&J 
Atlantlo  Coast  Line  RR— 

let  oons.  4s,  July  1, 1952. M&S 
•    Coll.  tr.g.48,uct.l,'52  op.MAN 

Certs,  of  Indebt.,  4s J&J 

Petersb'g— Cla88A,58,g,'26J  <fc  J 

Class  B,  6s,  g.,  1926.... A&O 

Rich.  &  Peters.  6b,  1915. M&N 

Consol.  7b,  1915 M&N 

Consol.  4%b,  g.,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  5s,  1935. J&J 

Gen.  mort.  g.  4s,  1935.. J&J 

Savannah  Florida  &  Western— 

IstM.,  g.,  6s,  1934 A&O 

lBtM.,g.,5s,  1934 A&O 

Ala.Mld.  -  1st  gu.g.5s,'28.M&N 
Charleston  &  Savannah- 
Gen.  7b,  g.,Jan.  1,  1936.J&J 
Bruns.  &  West.,  1st  4b,  '38.J&J 
Sliver  Springs  Ocala  &  Gulf— 

4b,  g.  1918 J&J 

Central  RR.  of  So.  Carolina— 

lstg.  6s,  1921 J&J 

Atlantlo  Coast  Line  of  S.  C— 
Northeast  of  8.  C,  consol. 

gold,  6s,  1933 J&J 

WlLCol.&  Aug.6s,1910.J&D 
Gen.lst  g.  4s,  July,1948.J&J 
Atlantic  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  CharL  &  W.Car.. 
Austin  &  Northw'n— See  So.  Pao. 
Bait.  Chee.  &  Atlan.— See  Pa.  RR 
Bait.  &  Cumb.  Valley— 
RR.  1st  M.  6s,  July,  1929. ..J&J 
Ex.  let  M.,  6s,  July,  1931... J&J 
Bait.  &  Harrlsb.— See  West  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4s,  1911 M&S 

Prior  lien,  3 %s,  g.,  1925 J&J 

1st  M.,  4s,  g.,  July  1, 1948. .A&O 
4*2%  g.  notes,  May  1, 1906. M&N 


Bid. 


99 
105 
104 


mo 

il02 
I    90 

95 
92 

1181* 
93% 


102% 

96% 

80 
75 

102% 


64%  to 

5   99% 

§  955s 

97^4 

112% 

101 

118 

112% 
106 


5- 


113 


118 
95 

98% 

90 
114 
125 
116% 
124 
107 
116% 
118% 
100 

126 
111 

11434 

138 

97 


99 
§119 


127 
108  84 
100 


§118 
120 


100 

95% 
103 
$100i« 


Ask. 


101 


112 

104 

92 


121 
95 


102% 
97% 

95% 
4%% 
100% 
96S& 
97  % 


108 


114 
100 

120 

96 

98% 
95 


115 


116 


121 


112 


121 


96 
103% 
100% 


Bonds. 


Baltimore  &  Ohio— (Con.) 
Pltta.Jo.&  M.dlv.3%8,g.'25.M&N 
So'w't  dlv.lst  g.,  3%s.  1925.J&J 
Pitteb.  Lake  Erie  &  W.  Va.— 

Refunding  gold  4  a,  1941..M&N 
W.  V.  &P.  1st  4s,  g„  1990...  A&O 
PlttsburgJunc— l8tg.,68,*22J&J 

2d  g.,  5s,  July  1, 1922 J&J 

Pitts.  Jet.  Term.— 5s,  1907.A&O 
Monon.  Rlv.  1st  g.  5s,1919..F&A 
Schuylkill  River  East  Side  RR., 
let  gu.,g.,48,  June  1.1925.J&D 
Staten  Isl.  Rapid  Transit— 

lstg.  6s,  Jan.  1,  1913.. ..A&O 
Central  Ohio— 

Reorg.  lstcons.g.4%8,'30:M<SS 

Pltts.Cleve.&Tol.  l8t,6s,'22.  A&O 

Pitts.  &  West.— 1st.  48,1917.  J&J 

do        J.  P.  M.  &  Co.  oertfs. 

Baltimore  &  Potomac— 

1st,  6s,g.,gu.,  1911 A&O 

1st  tnnnel  6s.g..  gu.,  1911..J&J 

Bangor  &  Aroostook— 
1st  mort., 5s,  g.,  Jan.  1,1943. J&J 

2d,  5b,  g.,  July  1, 1945 J&J 

Plscat.  Div.  g,5s,Jan.,i943.A&0 
Van  Bur.Ex.5s,  g.,  Jan.,'43.A&0 
Aroost'k  Nor.— 5s,  g.,  1947.  A&O 
Cons,  refd'g  g.  4s,  1951.... J&J 

Battle  Creek  &  Stur.— See.  Mloh.  C. 

BeUlngham  Bay  &  British  CoL— 
1st  g.,  5s,  Deo.  1, 1932 J&D 

Bell.  &  Caron.    See  111.  Central 

Bell's  Gap— See  Pa.  &  North w'ern. 

BeltRy.ofChatt.  See  Ala  Gr.  Sou. 

Belvldere  Del— Gu.  4s,  1927. F&A 
lstg.gu  3%s,1943 J&J 

Bennington  &  Rutland— See  Rut'd 

Blrm.  Belt— See  St.L.  &  San  Fran. 

Boca  &  Loyalton  RR.— 
1st  g.  6s,  Apr.  1, 1923,  opt.. A&O 

Boston  &  Albany— 4s,  1913  . .  A&O 

3%s,  Jan.  1, 1951 J&J 

Refd'g  3%s,  gu.  N.Y.C52.A&0 

Bos.  Clin.  F.  &  N.  B.— See  Old  Col. 

Bos.  Cono.  &  M.— See  Con.  &  Mont. 

Bos.  &  Lowell-  4s,  Sept.,  '05 . .  M&S 

4s,  June,  1907.  J&D 

4s,  Feb.  1,1913 F&A 

48,  March,  1915 M&S 

4s,  Jnly  1,1916 J&J 

4s,  Oot.  1,  1918 A&O 

4e,  April,  1932 A&O 

3%8,  July  1,1919 J&J 

Boston&  Maine— 4%s,g.,1944.J&J 

4s,  Improvement,  1905 F&A 

4s,  Feb.  1,1907 F&A 

48,  Feb.  1,1937 F&A 

4s,  Aug.  1,  1942 F&A 

3%8,  Nov.  1, 1921 M&N 

3%,  Jan.,  1923 J&J 

3s,  July  1. 1950 J&J 

Eastern  RR.,  6s,  g.,  1906.. .M&S 
Port.  &  Rooh.  4s.  Oct., 1907. A&O 
Port8.Gt.F.&Con.,  4%s '37.J&D 

Bos.&N.Y.A.L.-SeeN.Y.N.H.&H. 

Boston  &  Prov— 4b,  1918 J&J 

Boston  Rev.  B.  &  L.  4%s,  '27.J&J . 

Boat.  Win.  &  Shore  5s,  1906..M&8 

Bruns.  &  W.— See  At.  Coast  Line. 

Buff.  &  Erie— See  L.  8h.  &M.  80. 

Buff.  N.  Y.  &  Erie— See  Erie. 

Buffalo  Roohester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.&West.  4s,g.,g'd,1998..A&0 

Rooh.  &  P.,  1st,  g.,  6s,  1921.F&A 

Consol.,  1st, g.,  6s,  1922.. J& D 

Clear. &M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 
Refunding  4b,  Apr.  1, 1951..  J&J 

Burl.  Cedar  Rapids  &  Northern— 

let,  5a,  June  1,    1906 J&D 

Cons.  lst&  001.  tr.,5s,gu'34. A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 
5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q, 

California  Paoiflo—  See  So.  Pao. 

Cambria  &  Clearfield— 
1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908.J&J 
2d  mort.,  5s,  Mar.  1, 1913.. M&S 

Canad'n  No.—  LandGr.4e.  *29.  F&A 


Bid. 


92 
91% 

100 

96 
122% 

95 
100 
108% 

103% 

110 

109% 
118 
100 
98 

115 
113 

117 
111 

116 

115 

108 

§  94 


§100 


§103% 

§  99% 


>100 

(100 

>101% 
>102 
1 102% 
(103 
)105 

98 
(116 
100 
100 
>105% 
>106 

97% 

97% 

86 
(103% 

99 
>115 

§103 
§107 
J100 


114 
§104 
§122 
§123% 

1133s 


98  k 

103% 
119 

110% 


104% 
103% 


§  98% 


Ask. 


94% 

92% 


104 


119 


118 
117 


95 
102 


103 


103 


117% 


115 


126% 
124% 


103% 
119% 


104 
"99" 


Bonds. 


Canadian  Pacific- 
ist M. ,  deb.  A,  g.,  5a,  1915  . .J&J 
Land  grantgu.,3%a,g.,1938.J&J 
Cons,  deben.  4a,  perpetual.. J&J 
Ont.&Que.,deb.gu.5s,perp.J&D 
New  Bruuew..lat,  g.,5a,'34  F&A 
Cons.  deb.  4b, perpetual... J&J 

Carb.& Shaw.— See  111.  Central. 

Carthage  &  Adlron.-8ee  N.  Y.  Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawissa Consol.  g.4a,  1948.A&0 

C.  R.  la.  F.  &  N.— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Rlv.— See  Chic.  N.  W. 

Central  Branoh  Ry.— See  Mo.  Pao. 

Cent  Br.U.  Pao.-lat  g.4a,'48.J&D 

Central  of  Georgia— 

Coll.  trust,  5a,  g.,  1937 M&N 

let  M.,  g.  5s,  Nov.  1, 1945.. F&A 

Cone.  g.  5s,  1945 M&N 

Equip.  4%s,  May  1,  1910. .M&N 
Equip.  4%9,  Nov.  1,  1910. .M&N 

Mobile  Div.  g.  5s,  1946 J&J 

Maoon  &Nor.  g.  5a,  1946 J&J 

Mid.  Ga.  &  Atl.,  let 5s.  1947. J&J 
Oconee  Dlv.lst  g.  5s,  1945.J&D 
Eatonton  Br.  5b,  g.,  1926... J&D 
1st  in.  (up  to  5),  Nov.,  1945. Oot. 
2d  in.  (up  to  5),  Nov.,  1945. Oot. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahoochee  &  Gulf  RR.— 
1st,  g.,  5s,  July  1, 1930.... J&J 

Chat.  Div.  g.  4e,  1951 J&D 

Chat.  R.&South.  g.  5s,  1947.J&J 
Ocean  SS.  Co.,  g.,  gtd.5a,'20.J&J 

Cent.  N.  Eng.  let  g.,  5s,  1919. F&A 

Gen.  Ino.  g.,  5s,  Feb.  1,  '49. Oot.  1 

Dutchess  Co.  1st,  g.  guar.  4%s, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M.  (now  1st)  g.,  5a,  '87.  J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s,  1912. .M&N 

Ert.  4%s,  June  1, 1910.... Q-M 

Am.D.&Imp.Co.,gtd.,5s'21.J&J 

N.  Y.&L.  Br.,  Gen.  g.4s,'41.M&S 

Gen.,  g.,  5b,  1941 M&S 

Central  Pacific— See  So.  Paoiflo. 

Cent.  Vermont  1st  g.  4s.,  '20.Q.-F 

Charleston  &  Western  Carolina — 

1st  g.  5b,  Oot.  1,  1946 A&O 

Aug. Term,  lstgu.  g.  6a,'47.A&0 

Charlotte  Col.&Aug.— See  South'n 

Chateaugay  Ry.— See  Del.  &  Had 

Chesapeake  &  Ohio— 
Series  A,  g.,  6s,July  1,1908  A&O 
lstMortg.g.,68,Jan.l,1911.A&0 

Term.,  1st,  g.,  6a,  1922 J&D 

1st  con.,  g.,5s,  1939. M&N 

General  4%e,  gold,  1992. ...M&S 
Car  tr.  g.,48,Ser.B,'05to'12.F&A 
Car.  tr.  g.  4b,  Ser.  C,'05  to  12.  M&S 
5%  notes,  Apr.  4,1906....  A&O* 
R.&  A.  Div.lst  oon.,g.,4s.'89.  J  &J 

2d  con.,  g.,  4b,  1989 J&J 

Craig  Valley,  1st,  5s,  g.,  '40.  J&J 
WarmSp.Val.  1st  5s,  g.,'41.M&8 

Elevator  Co . ,  g.  4b,  1938 A&O 

Gr'nb'rRy.,l8t.g.,gd.48,'40.M&N 

Chicago  &  Alton  Ry.— 

1st  flen  g.  3%e.  1950 J&J 

RR.  refd'g  g.  3e,  1949 A&O 

Coll.  notes,  4b,  1907,  op. '04.  J&J 
Miss.  R.  Bdge.  6b.  g.,  1912.A&0 

Chicago  Burlington  &  Qulnoy— 
1st  7a,  extended  at  4%,  1905.  J&J 

6b,  debenture,  1913 M&N 

Illinois  Dlv.,3%B.'49,op.*29.J&J 

4s,  July  1, 1949 J&J 

Iowa  Div.,  a.  f.,  5s,  1919.... A&O 

e.  f.  4a,  1919 A&O 

Denv.  Ext., col.tr.  4s,  1922.  F&A 
S.W.dlv.,  ekg.  fd.  48,1921 . .  .M&S 
Chic.  &  la.,  col.  tr.  5s,  1905.F&A 
Nebraska  Ext.,  4b,  1927.. ..M&N 
Atoh.  &  Neb.,  1st,  7s,  1908. M&S 
Burl.  &  Mo.  (Neb.)  lst,6s,'18.J&J 
Consol.  6b,  non-ex.,  1918.. J&J 
4b,  sinking  fund,  1910  ..  J&J 
Ban.  &8t.  Jo., 1st 6a,  1911. M&S 
Lincoln  &  N.  W.,  7s,  1910.. .J&J 
Repub.  Val.,  let,  6s,  1919. ..J&J, 

C.  B.  <fe  Q.  Joint  4a— See  Gt.  Nortb.1 


Bid. 


mo 

aoo% 

an 

£136 
2114 

ao5 


105 


94% 

111% 
119 
113% 
6  5% 
b  5% 
108% 
104% 
103% 
106 
106 

89 

63% 

48 

102 

93i* 
§105 
107 
100 

35 

§105 

134% 

175 

Basis 

104% 

102% 

114 

§111 

§122 

§  79 

iio" 


105  % 

109% 

115 

120% 

105% 

0     5% 

0     5% 

§101% 

103 

94  k 
1127s 
110 
88 
96% 

80% 

§"97% 


§100 
108% 

94% 
105% 
108% 
102 
10L% 

98 

i06% 
§109 
§112% 
§102 
§  99% 

112% 

111 

103% 


Ask. 


Ill 

101% 

112 

138 

115 

107 


113 


114 

4%% 
4%% 


89% 
64% 


40 
109 

134% 


438% 
105% 
102% 
114% 


80 
112% 


106 
4%% 
4%% 
101% 


81 
83 
98 


100% 

95% 


110 


100 
112° 


§  Purchaser  alao  pays  accrued  interest. 


b  Basle. 


I  In  London. 


1  Sale  price. 


n  Nominal. 


2020 
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Bonds. 


Chicago  Cincinnati  &  Louisville- 
Gen,  ref.  g.  4»»8, 1953 J&J 

Equip,  g.  58,  '05  to  '13....  J&D 

Cinctnnati&Indiana  West.  RR.— 

1st  g.5s,  June  l,'52,op.'12.J&D 

Cin.  Rich.  &  Muncie  - 

let  g.  58.1950.  opt.  1910.  A&O 

Chicago  &  Cincinnati  RR. 

1st  g.  5s,1952,opt  1912.  F&A 

Oai0.&East.Ill  — l8t,6s.'07,8.f.J&D 

1st,  oonsol.  6s,  gold,  1934.. A&O 

Gen.  oonBOl.  let.  5e,  1937.. M&N 

RR.  Eq'p.,  5s.  Ser.B.'04-'10.Q-M 

Danv.  A  G.  C'k,  1st  M.  6s,'20  M  &N 

Oh.  &  I.  C.  Ry.—  1st  5s,  1936  .J  &  J 

EV.T.H.&  Chic  ino.6s,'20..M&N 

Chicago  Great  Western*— 

5%  gold  notes,  1909 F&A 

Chic.  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1, 1927 J&J 

Chic.  &  I.C.  Ry— See  Chic.&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s.  May  1, 1942 M&N 

Chic.  Ind.  &  Louisville— 
Ref'd'g  mtg.,  g.  6s.,  1947.  ..J&J 
Ref'd'g  mtg.,  g.,  5s,  1947.. ..J&J 
L.  N.  A.  A  O.,  1st  6s,  1910... J&J 
C.  &I.  Div.,sr.,6s.  1911....F&A 
Ch.I.&St.L  Sh.L.-  8eeC.C.C&St.L. 
Chicago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.  J&J 
Gen.,  g.  3%s,  B.Mayl.  1989. J&J 

Consol.78,  1905 J&J 

Fargo  &  So.,  g.6s,asa'd,  1924.  J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Div.,  1st,  6a,  1909. .J&J 
Dak.&Gt.  So.,l8tg.58,1916.J&J 
La.  &  D.Div..  1st,  58, 1919.. J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10. J&J 

1st  M.  5s,  1910 J&J 

Iowa&Dakotaext.lst7s,'(j8.J&J 
Ohio.  &  Pac.  Div.,  6s,  1910.. J&J 
Weet'n  Div.,  gold  5s,  1921.J&J 
Oh  &  Mo.  Riv.,  1st  5e,  1926.J&J 
Mineral  Pt.  Div.,  5s,  1910.. .J&J 
Chlc.&  L.  8up.Div.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,' 21.  J&J 
Wis.  Val.  Div.— 1st,  6s,  1920.  J  AJ 

1st,  7s,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Milw.A  No.,  1st  6b,  1910....  J  AD 

1st  oonsol.  6s,  1913 J&D 

Ch.  &  No.M.— SeePere  Marquette. 
Chicago  &  North  Western- 
General  3%s,  g.,  1987 M&N 

Con.  8.  f.  78,  Feb.  1,  1915...  Q-F 

8inking  fund  6s,  1929 A&O 

58,  1929 .A&O 

Sink.  id.  deben.  5s,  1933..  Man 

25-year  deb.  5s,  1909 MAN 

30-year  deb.  5s,  1921.... A&O  15 
Exten.  bonds,  4s,  1926. .F&A  15 
Boyer  Val.,  lstg,  3*28, 1923.J&D 
Mlnn.&Iowa.lst,g.,3%8,'24.JAD 
Des  M.  A  Minn., 1st, 78,1907  FA  A 
0.  M.&  N.W.,lstM.,6s,1905.M  A  N 
Winona  &  8t.P.,2d,7s,1907.MAN 
1st  exten.,  7e,  gold,  1916. J  A-D 
Mil.  &  Mad.,  1st.  6s,  1905. ..MAS 
Ott.  C.  F.  &  St.  P.,  5b,  1909. M AS 

North.  111.,  1st,  5b,  1910 MAS 

Madison  ext,  1st  g.7s,  1911.  A<vo 
Marshnem  ext.,  1  M.  58/22.A&0 
Menominee  ext., lstg. 7s, '11. J  AD 
Menominee  Riv..  1st,  7e,'06.J&J 
No'west.Un  ,78,g.,J'nel,'17MAs 
Ohio.  &Tomah,l8t,6s,  1905. M&N 
Dak.  Cent.,  1st  o.  6s,  1907.  MAS 
Prin.  &  Nor'w  ,  3%s,  1926.. J&J 
Peoria  &  Nor'w.,  3%s,'26..M&S 
Sioux  City  &  Pac.,  3%s,'3b.l  &A 
Cedar  R.&M., let  7s,  1916. MAN 

1st  mort.,  7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  juake  Shore  &  W'n— 
Con.  1st  6s,  gold,  1921... M&N 
Mich.  Div.,  1st  g.  6s,  1924.  J&J 
Ashland  Div.,  1st  g.  6s,'25.M&s 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&lmp.,s.i.,g.,5B,1929.F&A 

Incomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.l8t6s,g.,'13.J&J 
Chicago  Peona  &  St.  Louis- 
Prior  lien,  g.,  4i*8,  1930.... M&S 

Cone,  mtg.,  g.,  5s,  1930 J&J 

Inoonie  5e,  July  1,  1930 

Llto.&Mad.  lst,g,gu.5s,'3!>.M&N 
Ohio.  Hook  Isl.  &  Pac.  Railway.— 

General  g.  4a,  1988 J&J 

IstM.  68,1917 J&J 

Ref.  g.  48, 1931,  op.  to  1911.  A&O 
Ooll.tr.g.  4s,  May,'05  to'18.MAN 
Coll.  tr.  g.  4s.  Ser  0.1905.. M&N 
do.  Ser.  P.1918..M.VN 
4%%  notes,  July  1,  '07,  opt.  J&J 
4%%  notes,  Apr.  1,  1905  AaO 
Ohio.  K.  I.  <s  Pao.  Railroad.— 

4b  gold,  2002 M&N 

Col.  trust  5b  g.,  1913,  opt.MAS 
DeBM.&Ft.D.,lst48,1905..J&J 

1st  lno.  2%8,  1905 J&J 

Exten.  48,  1905 J&J 

Keo.&Des  M.— 1st  58,1923. A&O 
Chlo.&  St.  L.— 8eeAtoh.Top.&  8  Fe. 
Chic. 8t.L.&N.O.— See  IU.  Central. 
Chic.  St.  L.  &  Pitts.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6s,  June  1,  1930 J&D 

Con.  6s.  reduoed  to  3  %s,  '30  J  &D 
Ch.8t.P.&M. lstg.  68.1918. M&N 
North  Wisconsin— 6s,  1930. J&J 
8t.  P.  Stillwater  &  Tayl's  Falls— 

1st  mort.  7s,  1908 J&J 

St.P.  &SX.C.  lstg.  6s,  1919.A&0 
Hud.  &  Riv.  F.,  1st  M.  8s,  '08. J&J 


Bid. 


99 


9  ■  -  -  ■ 
1073s 
133% 
120 

6  5% 


1183s 


§100 
120 

106 

131% 
115% 
111% 
107 


110i< 

97i4 

177% 

131% 

§125 
111 
112 
115 
111% 
110% 
1065s 
177% 
111% 
1161V 
1135s 
107 
116% 
116%; 

§124% 

§112 
110% 
112% 
118 


100 

115 
lOJOs 

1 1  •  % 

107  <* 


12938 
130% 
130% 
10l% 
119 

10558 

§111% 

1102 

88 
12% 


104% 
123% 

§  93 

0  41*% 

lOOt 

941* 

§    993e 

§1004) 

78  "a 
89ie 
99% 
96% 
99 
106 


135i8 

94 
13318 
131% 

108 
123 
110 


Ask. 


101 


110 
110 

110 

108ie 

120% 

4W 


101 


108 


111 

97% 


117% 


112 


130% 


96% 
9QH 


90 

17% 


105 


102 


995s 

1003b 

79 

89% 


123% 


Bonds. 


Chic.  St.  P.  Minn.  &  Om.— 
8.  8.  M.  &S.  lstM.,58,'15..M&N 

Chic.  Term.  Trans,  g.  4s,1947.J&J 
Chic.  G.  W.  5s  g.  1936 J&D 

Ohio. &Tomah.— See  Chlo.&Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6s,  Deo.  1,   1932.... Q-M 
Oonsol.  g.  gu.,  4s,  1952 J&J 

Chic.  &  West  Mioh.— See  Pere  Mar 

Chic.  Wis  &  Minn.— See  Wis.  Cent. 

Choc.  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oct.  1,1919. .J&J 

Consol.  g.  5s,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.... J&J 

Cin.  Dayton  &  Ironton— 
1st,  g.gd.5s.  1941 M&N 

Clnn.  Find.  &  Ft.  W.  -  See  Cinn.  H 

Cincinnati  Hamilton  &  Dayton— 

Consol.  s.  f.,  7s,  1905 A&O 

Consol.  e.  f.,  6s,  1905 A&O 

Consol.  s.  f.5e,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  4%s,  1937... J&J 
Day.&Mich.,lst  5s  g'd  1911. J&J 
Cinn  Findlay&  Ft.  Wayne- 
let  g.  gu.  4s,  1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L. 

Cincinnati  Indianapolis  &West.— 
1st  &  ref.  g.  4s,  1953 J&J 

Cin.  &Ind.  W'n— See  Chic  Cin.  &  L 

Cincinnati  Lebanon  &  Northern— 

1st,  5s.  1916 J&.l 

1st  cons.  gu.  g.  4s,  1942 M&N 

Cinn.  &  Mushinarum  Valley— 
1st  gu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4s,  Sept.  '05-Mar.'ll.MAS 

Cin.  North'n  1st  g.  4s,  1951.. J&J 

Cin.  Rioh.*F.  W.-7s,g.,'21.J&D 

Cin.  Rich.A  Mun.— SeeChlo.Cin.&L 

Oin.San.&Clev.— SeeC.O.O.&St.L. 

Clearti'd  &  Jeff— See  Pa.  &  Nor.  W. 

Clearf .  &  Mahoning— See  B.  R.&  P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  5s,  1927 M&s 

1st  cons.  gu.  g.  4s,  1940.. ..F&A 

Cleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Div.,  lstg.  4s,  1939.... J&J 

St.L.DiV.,18t,0Ol.tr.g,48,'90M*N 

White  W.V.Div.,l8t,4s,g.'40.J&J 

C.  W.&  M.  Div., 1st, 4s,g.,'91. J&J 

Spr.&Col.Div.,48,ist,g.,'40.M&S 

Cin.San.&Clev.con.g.5s,'28.J&.I 

Ind.  &  St.L.,lst7s,  1919,  A    J&J 

lst7s,July,  1919,8erles  B.M.fe 

lst  7s,  July.1919,  series  C.M&N 

C.I.S.L.&C.l8t,48,g.,Au,'360-E 

Con.s.f.68,1920,  dr.  a>  105.M&N 

Peoria  &  East,  cons. ,4b, '40.  A&O 

2d  cons.  Income  4s,  1990.Apr.l 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.  Cin.  &  Indianapolis- 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons. sink'g f'nd  7s,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 J&J 

Central  Indiana  Ky.  Co.— 

1st  gold  gnar.  4s,  1953...M&N 
Chic  Ind.  &St.  L.  Sh.  LiieRy.— 
1st  gold  guar,  is,  1953  ..A&O 

Cleveland  i.urain  AWneeiiug- 
Con.,  now  1st,  g.  5b.  1933. .A&O 
Stamped,  pubjeotto  call 

Clev.  <k  Mah.  Val.-  5s,  g.,  1938.J&J 

Clev.  &  Marietta— See  Peun.  Kit. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st,  4s,  g.  gu.,  1995 M&N 

Coahnlla  A  t'ao   1st  g.5s,  '30.F&A 

Coal  &  Coke  Ry.  Co.— 
1st  gold  5s,  Apr  1,1919. ..A&O 

Coal  &  Iron  Ry.— See  W.Va.  C.  &  P . 

tolo.  Midland— 1st,  4s,  g.,'47. J&J 

Colo.  &So.  lstg.  48,  1929. ...F&A 

Columbia  &  Gr.— See  Southern  Ry. 

Col.  Hock.Val.&T.— See  Hook.  Val. 

Col.  &  Ind.  Cen.— See  Penn.  RR. 

Col.  Connect.  &  Ter.— SeeNorf  .&W. 

OonoordA  Montreal  - 

Cons.  4s,  June  1,1920 J&D 

Deb.  4s,  June  1,  1920 J&D 

Deb.  3%s,  June  1. 1920 J&D 

B.O.&M.,hnp.6s,1911 J&J 

Conneotiout  &  Passumpslo— 

1st,  g.,  4s,  1943 A&O 

New.  &Rioh.,g*d5s,  1911. .J&J 

Conn  River.- Gold  4s,  1943.. M&S 
3%8,  Jan  1,  1923 J&.l 

Cuba  RK—  lstg.,  5s,  1952  ..  J&J 

Oum.&  Penn.—  i8t,g.5s,1921.M  AN 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent.— See  Ohio.  &  Northw. 

Dak.&Gr.So.-SeeChio.MlL&St.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dayton  Lebanon  &  Cin.  RR.— 
1st  g.  5s,  1921,  op.  1906 ...  .MAS 

Dayton  &  Mich.  See  Cin.  H.  &  D. 

Dayton  &  Union— lBt,  7b,'09..J&D 
Income  6s,  due  after  1910.. J&D 

Dayton  &  Western-  lst6s,  '05.J  &J 
1st  mort.,  7s,  1905 J&J 

Del.  &  Bound  Brook— 
1st,  7s,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7s,  Sept..  1917 M&S 

Adirondack  Ry.,  1st,  guar.,  4%b, 

gold,  Deo.  1,  1942    M&S 

Albany  &  Susquehanna— 
1st,  7s,  oon.,  gu.,  1906. ...A&O 
1st,  6s,  oons.,gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Chateaugay  Oro  &  Iron  — 

Ouar.  g.,  4»,  1942 J&J 

Chateaugay  Ry.  fi»  ^tn    'ot.ka.A 


Bid. 


107 

82 

105 

112% 
*  98i2 

99% 

108% 
106% 

109 
107 

111% 

115 

&D. 

102% 
§101% 
§100% 
§113% 
§107% 
§105 

109 

95 

97% 

96% 

98 

§107 
§100 

101 

97 

85 
120 

93 
125 

112 

94 

102 

100% 

101% 

102M 

100 

9<% 

t>3% 

112% 

129 

127% 

130 

103 

107% 

9) 

69 

70 

98 

93 



1213s 

132 



§  97% 

§  98% 

100 

112% 

10  > 

111 

11534 

99 
45 

103 

68*11 
87% 


100% 

§109 
§10434 
(100% 
>101% 

103 

137% 


§- 


10334 

102>4 

96 

§  98 
102 


Ask. 


101 
60 

106 

70 

87% 


101 

117 
105% 


Bonds. 


Delaware  &  Hudson  (Conol.)— 
Hudson  Coal  Co.— 

Gu.  deb.  4s,  1905-1917.. .M&N 
Reus.&Sar.,reg.,l8t.7s,'21.M&N 
UticaClin.  &  Bing.  5s,  1939. J&J 

Delaware  Lack.  &  West.— 
1st  mort.  7s  Sept.  1907  ..  .M&S 
Morris  &  Essex,  1st,  7s,'14.M&N 
1st,  oon., 7s,  guar.,  1915.. J&D 
4%s,  Pur.  Mon.,  Jan.  ,1912  .J  &  J 
Rerg  g.  3%8,Deo.l,  2000. J&D 
N.  Y.  Lack.  &  Western— 
1st,  6s,  g'd,  Jan.  1, 1921... J&J 
2d,  5s,  gM,  constr.,  1923. .F&A 
Term.  &  Imp.4s,  g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort.,  7s,  1907. ..M&8 

Syracuse  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oct.  1, 1906. A&O 

Valley,  N.Y.,  1st,  5s,  1911. .F&A 

Warren,  consol.  7s,  1905. ..M&S 

1st  refund,  g.  3%s,  2000. .F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

1st,  oon.  g.,  4%s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

ctio  Grande  Western— 
1st,  g.  4s,  July  1,  1939  ..  J&J 
Mort.&ooLtr.g^s.^g.opt.  A&O 
Ot.C't.,4s,gd.,g.,Jan.l,'17.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gen.  8kg.  f  d,  g.,  5s,  1929.. .J&D 

Des  M.  &  F.  D— See  O.  R.  I.  &  Pao. 

Des  M.  &  Minn.— See  Chic.  &  N.W. 

Des  M.  Iowa  Falls  *  Northern— 
1st  g.  5s.  1931,  op.  1908  ...J&J 

Des  Moines  Union  oa,  1917. .MAN 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..A&0 
Con.  guar.  6s,Nov.l5,1918.A&0 

Det.  Gr.  Rapids  &  W— See  PereMa 

Detroit  &  Mack.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  grant  lno.  7s,  1911. ...A&O 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  Soutli.  g.  4a.  Mar..'41     M&S 

D  troit  &  Toledo  Shoro  Line— 
lstg.,  gu., -1  , 1 '53  J&J 

Duluui  A  Iron  Range— 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Mlssabe  &  Northern  — 

1st,  g.,  6e,  1922 J&J 

1st  cons.  g.  6s,  Jan.  1, 1923.  J&J 
2d  mort.,  g,  5s,  Jan.  1, 1918. J&J 

Duluth  Soutu  Shore  &  Atlantic— 
1st,  g.,  5s,  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.— See  Cent.  New  Eng. 

EastTenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  58,1941 M&N 

Elmira  Cort.  &  Nor.— 8ee  Leh.  Val 

Eluiira  State  Line—  7s,  1905.A&O 

Elmira  &  Williamsport.— 

1st,  6s,  conv.  1910 J&J 

Inoome  5s.  2862 A&O 

fTrlfs 

N.  Y. &  E.lst  ext.  4s,  g.1947. M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

4%s,  3d,  ext.,  gold,  1923 M&S 

5s,  4th,  ext.,  gold,  1920 A&O 

4s,  5th,  ext.,  gold,  1928 J&D 

7s,  1st,  oon.  g.,  1920 M&S 

7s,l8t,con.,g,  f  und,  1920 M&S 

Priorlieng.4s,  1996 J&J 

Gen.  lien, g.,  4s,  1996 J&J 

New  oonv.  g.4s,  Apr.  1, '53.  A&O 
Penn.  coll.  g.  4s,Feb.l,l951  FAA 
Buff.  N.Y.&  E.,  1st,  78, 1916.J&D 
Buff.  &  80.  W.,  let,68,g.l908.J&J 

2d  M.,  g.,  5s,  1908 J&J 

Jeff.  RR.,5s,  gu.,g1,Jan.,'09.A&0 
Ohio.  &  Atlantic  Term.— 

1st,  M.,  g.,  5s,  1918 J&J 

Oh.  &  Erie,  5s,  1st,  g.,  1982. M&N 
Long  Dock,  6s,  oon.,  g.,1935A&0 
Newb.  &  N.Y.^lst,  5s,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

1st.  6s,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co- 

lst,  6s,  cur.,  1913 J&J 

N.  Y.&  Gr.  Lake  gu.  g.5s,'46.  M&N 
N  J.  &  N.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Bus.  &  Western— 

1st,  refunding  5s,  1937 J&J 

2d  mort.,  4%s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940.. .F&A 

Coll.  trust  6s,  1905 M&N 

Term.  1st,  g..  5s,  1943 M&N 

Midl'dofN.J.,lst,68,1910A&O 

Wllkes.&East,lstg.5s.'42.J&D 

Erie  &  Pitts.— See  Penn.  RR. 

E  /Ansvllle  &  Indianapolis— 

fer.H.&S'east,  1st,  7s,1909.M&S 


104 
4100 

129% 
112% 
104% 

112 
110 

105% 
100 
100 
§100 

101% 
106% 
109 


Evans 

1st,  oon.,  g.,  6s,  1921 J&J 

1st,  gen.  58,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s,  g..  '23..  A&O 
■Jul.  Co.  Br.,  1st,  g.,  5s,  1930.  A&O 

K.  T.  H.  &  Ohio.— See  Ohio.  &E.  Ill 

Fargo  &  80.— Bee  Chic  M.  &  St.  P. 

FUo&Durg-SB,  1908 M&N 

4%8,  May  1, 1914 M&N 

4s,  June  1, 1905 J&D 

4s.  April  1. 1907  A&O 


Bid. 

Ask. 

96 
143 
116 

109 

1295g 

132 

99% 
95 

100 

89 

90 
25 

§100 
103 

102 

98 
98 
rq. 

••■■■■ 

99 
95 

100 

80>a 

43 

81% 

82 

85 

87% 

114 
100 

105 

113% 

117 

§101 

122% 
HI 

106*8 

H4% 

110 

114S 

102% 

134  >* 

132% 

101 

89 
§  91% 

93% 
1264! 
104% 
100 
103% 


1221% 
131% 
104 

118 

H35e 
113-s 
106% 

115% 
98% 
107 


116% 
108% 
111% 


103 
104 
106 

122% 
10tt% 
103% 
104 


>104 
>106 
100 
100 


102% 


115%- 
105% 


102 

101% 
110% 


111 


137 
134 

89% 

92 

94 


104% 


110 
112% 


t  Purchaser  also  pays  accrued  Interest       a  With  bonus  of  200  p.  0.  preferred  stock.       b  Basis.       I  In  London.       }  Sale  price.       n  Nominal. 


Nov.,  1904.  | 


RAILROAD  BONDS 


2021 


Bonds. 


§  95% 
5 


5. 


Fltohburg—  (Conoluded)  .— 
4s,  Mar.  1,  1915 

48,  July  1.  1916 J&J 

4b,  Befunding,  Mar.,  1927..  M&8 

4b,  Jan.,  1928 JA-l 

3%s,  Oot.  1, 1920 A&O 

3%e,  Oct.  1,  1921 A&O 

Troy  &  Boston.— 7s,  1924...  J&J 

Fllnt&PereMarq.— See  Pere  Marq. 

Fla.Cent.&  Pen.— See  8eab.  Air  Lin 

Florida  Southern— 

lstM.,  g,  g*d,  48,1945 J&J 

Fonda  Johnstown  &  Gloversv.— 
1st  con8.ref'd'g,g.,4%8,1947.J&J 

Gen.  ref  dig.  g.,  4s,  1950 J&J 

1st  con.  gen.  ref.  g.  4%s,  1952, 
optional MAN 

Fort  Worth  &  Denver  City— 
1st,  g.  6e,  1921 J&D 

Fort  Worth  &  Bio  Grande— 
1st,  3-48,  g.,  1928.  J&J 

Foxbury  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Biv.— See  C.  &  N.  W. 

Gainesville  Jeff.  &  Southern— 
1st,  guar.  7s,  1911 J&J 

Galv.  Har.  &  San  An.— See  So.  Pao. 

Gal.  Hous.&Hen.— let.5s,'13.  A&O 

Gen.  &  Wyo.  1st  g.  5s,  1929.  A&O 

Georgia  &  Alabama—  SeeSeab.  A. L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— 1st,  6s,'09.A&O 

Geor.  Midland— See  Southern  By. 

Georgia  Paoiflo— See  Southern  By. 

Ga.BB.  &Banh'gCo— 6e,'10.J&J 

6e,  Jan.  1, 1922 J&J 

5b,  Jan  1,1922 J&J 

Georgia  Southern  &  Florida.— 
1st,  g.,  5s,  1945 J&J 

Gettysburg  &  Har.  By.— 
Cons.  5s,g.  g'd,Oot.l,  1926.  .Var. 

Gila  Val.  Globe  &  Nor— See  Ro. Pac 

Gr. Bap.  Bel.  &  Sag.— See  Pere  Mar. 

Gr.Eap.Kal.A  S.  E.— see  Pere  Mar. 

strand  Bapids  &  Ind.— 

Exten.  1st,  g,  4%,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.J&J 

Grand  Trunk  Western  By.— 
N.W.  Gr.  Tr.lst  6s,Jan.l,'10.J&J 
1st  g.,  gu.  4e,  July  1,  1950.. J&J 
2d  Inc.  g.48.  July  1, 1950 

Great  Northern— 
C.  B.&  Q.  coll.  tr.,g.,  4s.  1921.J&J 

Great  Northern  By.  of  Canada— 
let,  g,  eink'g  f'nd,5s,  1950.. J&J 

Gulf.  Beau.  &  Kan.  C— 

let  6s,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1,  1913 F&A 

Gulf  &  Ship  Island  BE.— 
1st  ref.  &term.g.  =<s,Feb.'52.J&J 

Han.  &  St.  Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  &c— 
1st.  4s,  July  1,  1913  J&J 

Hartford  &  Conn.  Western— 
1st  ext.  g.  4%8,  July  1, 1923. J&J 

Henderson  Bridge— See  Louis.  & 

Hocking  Valley  By.— 

1st  cons.  g.  4%s,  1999 J&J 

6b.  guar,  participation  certifs., 

June  28,  1906 J28&D28 

Col.  &  H.  V.,  Ext.  4s,  1948.  .A&O 
Col.  &  Toledo,  1st,  7s,  1905 .  F&A 
Ohio&  W.  Va.,lst,78,1910.M&N 

Hooeao  Tunnel  &  Wilmington — 
lBt  a'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hoosier  Equip.— Seel  hie.  Cin.&  L. 

Housatonio— SeeN.  Y   N   H.  &  H. 

Houston  E.  &  W.  Tex— See  S.  Pao. 

Houston  &  Tex.  Cent.— 8ee  80.  Pac. 

Hud.&  Biv.  F.— See  Ch.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
let,  g.,4s,  Sept.  30, 1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cone.  5e,  g..  Mar.  31.  '25... A&O 

Hutchinson  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
ist, gold,  4e,  1951 J&J 

let.  g.,  3%8,1951 J&J 

Col.  tr.,  gold,  4s,  1952 A&O 

Col  Tr.L.N.O.&T.g.,4s,1953MA  N 
Main  Line  ext.  l8tg.3%8,*51A&0 
Cairo  Bridge,  4s,  g.,  1950. . .  J&O 
Bpr'fleld  Div.,Exten.3%s  '51.J&J 
Middle  Div.,  reg  5s  1921  F&A 
Omaha  Div.  1st  g.  3s,  1951.F&A 
Sceriing.  gen.  M.,  5e,  g.,'05.  J&D 
let  mort.,*,  g.,  3s,  1951... M&S 
StLoulB  Div.,3%8,  g.,  1951.J&J 
St.  Louis  Div.  3e,  g.,  1951... J&J 
Louleville  Div.,3%s,g.,1953.J&J 
Western  lines,  g.,  4s,  1951. .F&A 
Onloago  St.  Louie  &  N.  O.— 

2d  M.  6s,  1907 ..J&D 

Cons,  g.,  5s,  1951 J&D 

Cons,  gold  3  %s, 1951 J&D 

Mem.  Div.,  1st,  4s,  g., '51. J&D 
St.  Louie  Alton  &  Terre  Haute— 
Bellev.&Car..l8t,6s,1923.J&D 
St.  L.  South., lst,g.,  4s,'31  .M&S 
St.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,let.g.,4e.'32.M&S 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L. 

Indiana  Deoatur  &Weet.— 

letg.,  5e,  1935 J&J    109 

let  g'd,  g.  5e.  1935 J&J    109 

Equip,  notee.  5e,  1905 F&A  b  5% 

Equip.  4b,  1904  to  1911...  M&N  6  5% 

Indianalll.&Ia.-lBtg.  4s,'50.J.vJ  I  98 

lna.  &  St.  L.— See  C.  C.  C.  &  St.  L. 

Indianap.Union— lst,4%8,'26M&N      92 

Indianapolis  &  Vincennes— 
1st,  7s,  1908 F&A    106 

International  &  Gt.  Northern— 

let,  g.,  6s,  1919 M&N    122% 

2d,  5s,  1909 M&S      99 

3d,  4e,  gold,  1921 M&S     65 

Equipment  5s,  '05  to  '13....  J&J  b  5% 
Colorado  Biver  Bridge- 
let  M.  7e,  1920 M&N    100 


Bid. 


Ask 


84i2 


100 

1023i 
110 


105 

108 
117 
108 

114i4 

105 


K978 
60 

§102% 
95 
35 

rss 
£5 

ICO 

80 

104% 


103 1< 

1087e 

§10012 
1003* 

§102 

113 
100 


102 
106 
102% 


111% 
100% 
104 
103  4 
100 
105% 
931-2 
108 


I   83 
96 
8312 
96% 
105% 

104 

12412 

94 
106 

116 
102% 

114 


95  % 

93 12 
103 

100 

110% 

85% 


104 
112% 


115 


98% 
58 


105 


109% 
103 


102i2 
106 

103% 


85 

'W 
96% 
85 
97  V 

108  % 


127k 
103  % 


4%% 
4%% 
100 


100 
70 

4%% 


Bonds. 

Iowa  Cent.— let,  g., 5s,  1938. J&D 
1st  &  refd'g  g.  4b,  1951..    M&8 

towaFalls&S.  C.-l8t.7B,'17.A&0 

J  aoksonville  Terminal— 
1st  M.,5s,g.,g'd,July  1.1939.J&J 

Jefferson— See  Erie. 

Jeff.  Mad.  &  Ind.— See  Penn.  EB.. 

Jollet  &  Northern  Indiana— 
1st  M.  78,  July  10, 1907 J&J 

Junot'n  (Phlla.)-lst,  4%a,'07.J&J 

Kalamazoo  Al.  &  G.  B.— 
See  L.  S.  &  M.  8. 

Kanaw.&Mioh.— SeeTol.  &  O.  C. 

Kansas  C.  Belt  1st,  6s,  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

1st,  5s,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  7e  '07.  A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Befdg.  g.  4s,  1936 A&O 

Cone.  6s,  1928 M&N 

Current  Biv.,  let,  5e,  1927..  A&O 
Bioh  Hill  BB.,  1st,  7s,  1910.M&S 
Mem.K.&Col.lstM.7e,1910.M&S 
Kan.  C.  Ft.  8cott&  Gulf— 

1st,  7e,  1908 J&D 

Kansas  City  &  Mem.  By.  &  B.— 

1st  5e,  g.,  1929 A&0 

Kaneae  &  Mo— 1st  5e,  '22.. F&A 
Kansas  City  Memphis  &Bir.— 

Gen.  4s,  1934 M&S 

Income  5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &N.  W.— 
lstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B.— 

1st  7s,  1907 J&J 

Prior  lien  7e,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920.J&D 
TarkioVal.  1st  7s,  1920... J&D 

Kan.  C.  Southern- 
let  g.  3s,  1950 A&O 

Kan.  C.  Wat.  &  Gulf— 
1st  M.,  g.,  5s.  Jan.  1, 1930... J&J 

Kentucky  Central— 8eeL.  &N. 

Ken.  &  Ind.  Bridge  &  BB.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&8 
1st  consol,  g.,  4e,  1950 A&O 

Keokuk  &  Des  M.— See  C.  B.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  By. 

Lake  Erie  &  Western— 

let.g.,  58,  Jan.  I,  1937 J&.l 

2d,  g.,  5s,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5e,'45.A&0 

Lake  Sh.  &  Mich.  So.— See  N.  Y.C.a 

Leavenworth  Term.  By.&  Bridge— 
1st  M..  gold,  5s,  1923 J&J 

Lehigh  &  Hudson  Biver  BB.— 
1st  mortgage,  g.,  5s,  1911. ..J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  58,  July  1,  1920 J&J 

Warwick  Val.- 2d  6s,Oc.,'12A&0 

Lehigh  Valley— 

1st,  6s,  ext.  g.  4s,  1948 J&D 

Con.M.,6s,ann.,  reg J&D 

Con.  M.,  6s,  B„  gold,  1923.  .J&  D 

Con.  M.,  4%s,  C,  1923 J&  D 

Con.  M.,  4%s,  ann J&D 

2d,  M.,  7s,  1910 M&S 

Mtg.  &  coll.  tr.,  g.,  5s,  1997. M&N 
Car  trusts,  g.,  5s,  1905&'06.F&A 
Middlesex  Valley— 

1st.  g.,  5s,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

1st,  7e.  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4%8,  1939 A&O 

Cons.,  4s,  1939 ; A&O 

Elmira  Cortland  &  Northern- 
let  pref.,g.,6s,  Apr.l, 1914.  A&C 

1st  gu.,g.,  58,1914 A&O 

Can.  Nor.  1st,  6s,  1906 J&J 

Eaeton  &  Amboy— 

1st  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.- 

lst  g.  4s,  Sept.  1.  1945  ...M&S 
Lehigh  Valley  Coal— 

1st  5s,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— let  5s, '10. J&J 
Lehigh  Valley  By.  of  N.  Y., 

1st  4*28,  gy  1940 J&J 

Lehigh  V  al.  Terminal— 
1st,  g.,  guar.,  5s,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.J. 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern- 
Gen,  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &Q. 

Little  Miami—  Ben'al  5s,'12..M&N 
3%8,  Feb.  1,  1951 F&A 

Little  Bock  &  Ft.8.— 78,1905. J&J 

Little  Book  &  Hot  Spr.  West.  By.— 
lstg.  4s,  1929 J&J 

Long  Island- 
Unified  g.  4s,  1949 M&S 

Befund.,  g„  gu.,  4s,  1949... M&S 

2d  mortgage,  7e,  1918 F&A 

1st,  cons.,g.,  5s,  July  1, 1931Q-J 
1st,  cons.,  g.,  4s,July  1, 1931Q-J 

Gen.  mort.,  g.,  4s,  1938 J&D 

Ferry,  lst,4%B,oon.g.,  1922. M&s 

4s,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch— 

1st,  con.  5e,  g.,Oct.  1.1932.Q-J 
N.Y.  &  B.  B.  1st  g.  58, 1927. M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

let,  gold,  58,1935 A&O 

Brook.&Mon.,lst,g.6B,1911M&S 

let,  5e,  1911 M&S 

2d,  5s,  1938 J&D 

L.  I.  Clty&F— 1st,  6s,  1911. MAN 

let  oon.,g.5s,May  1.1937.M&N 

N.Y.Bay  Ex.B.,l8t,58,g.,'43.J&J 

Louisiana  &  Arkansas  By.— 
let.  8.  f.  g.  5ft,  i927,op.  '07. M&S 

Louisiana  &  Mo.  Blv.— See  Chi.  &  A. 

I  In  London 


Bid. 

114 

87 

41371* 

102 


5112 


5107% 

§103 
§105 

96 


i  92 
100 


10638 

108 
5102 
§102 

71% 

55 


103 
91 


118% 
1UM 
100 
H.B. 

§   95 

102 
100 

10H 
104 

no 

145 

1.3% 

107 

110 

117% 

110% 

101 

103 

10f58 
111 

107% 
99% 

107 
105% 
§100 

111% 

97% 

113% 
103 

109% 

115% 


35 
§107% 
§166% 


4- 


101 
101% 
118 
116% 
100 
102 
100% 
98% 
113% 

108% 

108% 

iiO 

110% 
1075a 
1048s 
105 

§107 

§107 
100 

§103 


Ask. 


116 

87% 
128% 


114 
100% 


85% 


104 


105 


72% 


104% 


121% 


100 


112 


107 


92% 


101 34 
117% 
i02% 


109 


104 


RondH. 


La.  Western— let,  6e,  1921 J&J 

Louisv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
1st  mort.,  g.,  5s,  1946 J&J 

Louisville  &  Jeffereonv.  Bridge- 
Guaranteed  gold  4s,  1945. .M&8 

Louisville  &  Nashville- 
Gen,  mort., g,  6s,  1930 J&D 

50-year  gold,  5s,  1937 M&N 

Unified  4s,  gold,  1940 J&J 

Col.  trust,  g. ,  5e,  1931 MAN 

CoU.  tr.,g.,  4e,  1923,  op.'08.A&0 
Ceoilian  Br.,  7b,  1907. ...... M&H 

E.  H.  &N.  1st,  68,  1919 J&D 

Lou.  C.  &Lex.4%8,  g., '31. M&N 

2d  mort.,  78, 1907 A&O 

St.  L.  prop.,  lstg.,58, 1916. M&8 
N.  O.  &  Mob.  let.g,  6s,  1930. J&J 

2d,  g.  6s.  1930 J&.I 

Maysv.&Lex.l8tM.7s,1906.J&J 
L.&N.,  Mob.&Mont.4%8,'45.M  A  S 
PensacolaDiv.,  lst,6s,  1920.  M&H 
St.  Louis  Div., l8t,g,6s,1921.M&H 

2d,  3s,  1980 M&8 

80.  &  No.  Ala.,  a.  f.  6s,  1910.  A&O 
Cone,  mort.,  g'd,5e,  1936. F&A 
Pen8a.&Atl.,let6s,gu.,'21.F&A 
Nas.F.&S.,l8t,gu.,g.,5s.'37.F&A 
Henderson  Br.  6s,  g,  1931.. M&S 
Kent.  Central -4s, g.,1987.. J&J 
Louiev.  &  Naehv.,  Soutb'n  joint 
gold  4s,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  S. 

Maine  Central- 
Cons.,  7s,  1912 A&O 

Coll.  tr.  5s,  1923 J&D 

Cons.  5e,  Apr.  1,  1912 A&  > 

Oons.,4%8,  Apr.  1, 1912.. ..A&O 
S'k'g  f'd  g.,4%8,  Feb.,  1905. F&A 

Cons.  4s,  Apr.  1 ,  1912 A&O 

Hereford  By.-G.,4s  1930. M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4s,  1920 F&A 

Upper  Coos.lst  4s,  gd.l930M&N 
Upper  Cooa,Ex.4%8,g.,'30..  M&N 
Eur.*N.A.,4s,gold,1933...J&J 
Washington  Co.  Ky.  1st  g.,  gu., 
3  s  s,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
1st  g.^58. 1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4s,  Feb.  1,  1929. ...F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6s,  1925 A&O 

Marylanrt  &  Pennsylvania  BB.— 

1st,  g,  4s,  1951 M&S 

Income  4s,  1951 A&O 

Mavsv.&Lex.— See  Louisv.&  Nash. 

McK'sport&B.V.— SeeP.MoK.&A'. 

Merchants'  Br.— See  St.L.Mer.Ter 

Vlexloan  Central— 

Coneol.  4s,  July  1, 1911 J&J 

1st,  con.,lno.  3s,  Jan.  10,'39Julv 
2d,  con.,  ino.3s,  Jan.l0,1939Julv 
Coll.  tr.  g.,  4%s,  1907,  opt  F&A 
Equip. &  coll.  g-  5s,  1917.. .A&O 
do  2d  series  5h,  1919. ..A&O 
6%  notes,  Jan.  1,1907 J&J 

Mexican  International— 

Prior  lien,  g.,4%8,  1947 M&S 

1st  con.  g.  4b,  1977 M&S 

Stamped  guar.,  op.  to  Mar.    07 

Mich.  Cent.— See  N.  Y.  C.  &  H.  B. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J— See  Erie. 

Midland  Term.— See  Den.&So'w'ri. 

»Iil.L.8h.&West— See  Chic.&  N.W. 

MUw.  &Madlson— See  Chic.  &N.W. 

Milw.&No.— See  Chic.  Mil.  &St.  P 

Milw.  &  StP.— See  C.  M.  &  8t.  P. 

Mln.  &  Pao.-See  M.St.P.&S.Ste.M. 

Minneapolis  &  St.  Louis— 

1st,  7s,  1927 .J&D 

1st,  7b,  Jan.,  1907 J&J 

Minn.  &D.,  1st  7s,  Jan.,'07.M&N 
1st,  coneol.,  gold,  5s,  1934. M&N 

1st,  refd'g,  g.,  4s,  1949 M&s 

Iowa  Ext.,  1st,  g.,  7b,  1909 .  .J &D 
So'west  Ext.,  1st,  g.,78,1910.  J&D 
Paoiflo  Ext.,  1st,  6s,  1921.  .A&O 

v£inn.  St.  P.  &  Sault  Ste  Marie— 
JI.S  8te.M.&Atl.l8t,48,'26.J&J 
Minn.  &  Pac.  let,  5s,  1936.. J&.J 

let,  4e,  1936 J&J 

let,  cons.,  g.,  4b,  1938 J&J 

2d  m.,  g.,  4s.,  g'd..  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M. 

Miss.  Biv.  Bdg— See  Chic.  &  A. 

Missouri  Kansas  &  Texas — 

let,  gold,  4b,  1990 J&D 

2d.  gold,  4s,  June  1, 1990.. F&A 

let  Extension  5s,  1944 M&N 

St.  Louis  div.  g.  4e,  2001... A&O 
M.K.&T.0fT.,l8t,58,gu.,'42.M&S 
Kan.  C.  &  Pao.,l8t,4e,g.'90.F&A 
Dal.  &  Waco,  1st,  gu.,5s,'40.M&N 
Missouri  Kansas  &  Okla.— 

1st,  g.,  gu.  5s,  May  1,  '42. M&N 
Texas  &  Oklahoma— 

1st  g.,  gu.,  5s,  1943 M&S 

Sherman  Shreveport  &  Soutn.— 
1st  M.,  gu.,  gold,  5s,  1943.J&D 
8.W.Coal&Imp.,lst,6s,1929.J&J 
4i880uri  Kansas  &  Eastern- 
let,  5e,  gold,  guar.,  1942.  A&O 
2d  M.,  gold,  5e,  1942 A&O 

Missouri  Pacific— 

Consol.  6s,  1920 M&N 

3d  mort.,  7s,  1906 M&N 

Tr.,  g,  5s,  stpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5s,  1920 F&A 

Equip.  Aes'n  oertfs.  5s,  gu.,  Ser. 

C,  June  1,  1905  to  1913.. Q-M 

5%  notes,  Feb.  10, 1906..  F&A^ 

Central  Br.  4s,  g.,  1919 F<sA 

Lexington  Div.,  5s,  1920.. .F&A 

Pao.  oFMo.,lst,ex.,g.,4B,'38.F&A 

2d,  ext.  5s,  gold,  1938 J&J 


Bid. 
110 

§111 

99 

119% 

117 

10i% 


Ash. 


:111% 
!l00 


97 

114% 
108 
107 
104 
130 
122 
1C4 
107% 
113% 
119 
70 
107% 
115 
110% 
115% 
108% 
101% 

95 


121 
1C8 
107 
103 
100 
§101 
§100 


f103 

:no 

$104 
§  93 


118 
91 


22 

16 
92 
95 

96 
98% 

102 

89 


102 

85 

105 


105 
91 
102% 

§102% 

§101% 

105 
§112% 

109 


122% 
109 

10t>58 

103 

98 
§100% 
95% 
100 
102% 


102% 

116% 

97% 


109 
108 


116 


116 
109% 


122% 


104 
111% 


943e 


100 


95 
50 


73 

22% 


102 
98% 


9i 


140 

106 

106 

117% 

97 

112% 

113% 

1155s 

100 

95 

90 

97 

85 

ir-2% 

85% 
106 

>-7% 
105% 


102% 

102 

105% 
1134) 


106% 

10c% 


101 


103% 
116% 


4  Purchaser  also  pays  accrued  interest 


I  Sale  price. 


n  Nominal. 


I  basis. 


2022 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


Bonds. 


Missouri  Pacific— (Oonoluded) 

St.  L.  R.E.,  let,  5s,  1938. ..M&N 

Carondelet  Br., let,  4%s,*38.A&0 

VerdigVal.I.&W.,l8t,5s,*26.M&S 

Ler.  &Can.V.A.L.,l8t,5s,'26.J&J 

Bt.  Louis  Iron  Momit'n  &  South. 

Unify.  &  Refg.  g.  4s,  1929..  J&J 

(Jen.  con.  ry.&l.g.,58,'31.A&0 

Gen.con.stpd.gu.g.,5s,'31.A&0 

River  &  Gulf  Divisions— 

1st  g.  4s,  May  1, 1933  M&N 

LittleR'k  Jn.l«t,68.«tii.*16.A&0 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s,  '23,  op.  '13.. A&O 

Mobile&Blrm.— Pr.lien  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Mob.  Jackson  A,  Kan.  City- 
let  oon.  g,  5s,  1953,  opt J&J 

Mobile  &  O.— 1st,  g.,  6s,  '27..J&D 
let.exten.,  6s,  July,  1927... Q— J 

Gen.  g.  4s,  1938 M&S 

gt.L.&0.colLtr.,g.,48,1930.Q-F 

4s,  guar.,1931 J&J 

Montgom.  Div.,  g,  5s,  1947.  F&A 
Mohawk  &Malone— SeeN.Y.C.&H. 
Mont.  Cent— See  St.  P.  M.  &M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  S.  L.— 

1st,  7s.  1913 J&J 

1st  Consol.,  gold,  5s,  1928..  A&O 
Dnok  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  6s,0ct.l,  1917.J&J 
Centre ville  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,lst,68,'17.J&J 

Jasper  Br.,  1st  6s,  1923 J&J 

1st  8s,  1906 J&J 

Hash.  Flor.  &Sheff.— See  L.  &  N, 
National  RR.  of  Mexico — 

Prior  Lien  g.  4%s,  1926 J  &J 

1st  cons.  g.  4s,  1951 A&O 

5%  notes  Oot.  1, 1905,  opt.  A&O 
Nebraska— See  C.  B.  Q. 
Nevada-CaL -Oregon  Ry.— 

1st,  g.,  5s,  May  1.  1919. ...M&N 
Newcastle  &  Shenango  Valley — 

1st,  g.,  6s,  1917 J&J 

NewEng.  RR.— SeeN.Y.N.H.&H. 
N.Hav.&Derby-SeeN.Y.N.H.&H. 
New  Hav.&No— See  N.Y.N.H.&H. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern— See  Central  N.  J. 
New  London  Northern- 
let,  5s,  July  1,  1910 J&J 

1st,  4s,  July  1,1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oct.  1,  1947..AAO 
lst&oons.&ooll.tr.,g.,5B,'51  A&O 
New  Orleans  &  Northeastern- 
Prior  l.g.,68,Nov.l,1915..A&0 
New  Orleans  Terminal  Co.— 

latg.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge— 

4i«8,  g., g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

1st  g.,  5s,  1932,  op ...A&O 

N.Y.  B.&M.  Boh.— See  Long  Island. 
N.Y.  Bay  Ext.  RR.—  See  Long  Isl. 
N.  Y.  &  Can. -See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Rerd'gg.3%8,  July  1,1997.  J&J 
L.  8.  Col.  tr.  g.  3%8, 1998.  ..F&A 
M.  C.ool.tr.,g.,  31*8,1993. .F&A 
Debenture  4s,  1890-1905  ..J&D 
Debtcert8.,4s.g.,1905,ext.M&N 

Deb.  g.  48,1934 M&N 

N.Y.&Har.lst.g.3%8,2000.M&N 
N.  J.  June,  lBt,4s,gu.  1986. F&A 

West  Shore,  1st,  4s,2361 J&J 

Beech  Creek-lst  4s  g.  ,gu.'36.  J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

Clf.  Bit.  C.Co.,l8t,g.4s,'40.J&J 
Beech  Creek  Extension- 
let  gtd.  g.,  3%s,  Feb.l,  '51.A  to 
Gouv.&  Osw.,l8t,58,g.,1942.  J  &D 
Nor.&Mont.,lst,5s,g., 1916.  A&O 
Cart.  &  Adlr.,  1st,  4s,  g..  '81. J&D 
N.Y.&Nor.  l8t,g.,5e,1927..A&0 
N.Y.&  Put.lst,4s,g., 1993. .A&O 
Oswego  &  Rome — 

2d,  58,  May  1,  1915 F&A 

let  mort.,7s,  1915 M&N 

Mohawk  &  Malone— 

1st.  4s,  gu.  g.,  1991 M&S 

Oonsol.,  gold,  3%s,  2002.. M&S 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922... A&O 
Cons,  g.,3%8,July,  1922. A&O 
RW.&O.Ter.R.lst,5s,1918.M&N 
Wat.  &  Rome  1st,  6s,  1910.. M&8 
Dtloa&  B.  Riv.,4s,g.,1922..J&J 
We8tTransitCo.,3%8, 1923.  F&A 
Pitts.  MoKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

MCK.&  B.V.let,68,  g.  1918.J&J 
Lake  Shore  &  Michigan  Ho. — 
Con.  g., ref.,  3%a, 1997. . . .J&D 

Deb.  g.  4s,  1928 M&8 

Det.  Mon.  &  f.— lst,78,'06.F&  A 
Mahon.  C.  RR— 1st,  5s,  *34.  J&J 
K.  A.  &  Gr.  R.— 1st,  6s,  '38.J&J 
Kal&W.Pig'nMt.,g.,5e,'40.J&J 
Michigan  Central- 
let,  g.,  3^8,  1952 M&N 

5e.oon.,1931,D.&B.O.dlv.M&S 
let  mtg.  M.  Air  Line  4s, '  40J  &  J 
l8t,6s,Grand  Riv.V.,1909.M&S 
1st,  5s,  Kal.  &  S.H.,  1939.M&N 
letg.,  3%B,J.L.&8ag.,'51.M&S 
Bay  C.&B.C.lstM.g.3s,'89  J&D 
Bat.  C.&  8.1st  gn.g.3s,'89.J&D 
N.  Y.  Chicago  &  St.  Louis— 

1st.  g.  4s.  Oot.l.  19a7 A&O 


Bid. 


105 
101 
100 
101% 

93)4 
116 


95 
100 

§104*4 

112% 

95 


128% 
119 

96 

92 
100% 
114% 


122 


Ask. 


105 


98 

97 

128% 


105 
114 
115 
114% 

1164 

1194 
110 


10314 
80 
99% 


100 
110 


6102 
§100 


95 


112% 

§  93 

107% 


5  95 


lOOH 
90  >« 
8914 
100% 
101 
99% 
100% 
104 
108% 
1063s 
1084 
90 

91*9 

115 
100 
100  % 
1134 

100 1* 

107 
§125% 

104% 
95 

116 

97 
107 
103 
105 4 

90 

132 

§133 

120 

101% 

100 

104 

12U 

122% 

117 

98% 
122 
106 

109% 
118 
I  97 

68 

68 


124 
114% 


104k 

80% 

100% 


97 
80 


95 


96% 


1004 
91 
91 


104 


99% 


109% 


95% 


127% 


138 


101% 
100% 


99 


97% 


105 


Bonds. 


N.  Y.  &  Greenw'd  Lake— See  Erie 
N.Y.  Lack. &W.— See  D.  L.  &  w. 
N.Y.  L.  E.  &  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N.Y.  &M.  Beach— See  Long  Island 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&S 

Deb.  g.,  4s,  Feb.l,  1914...  F&A 

3%s,  Maroh,  1947-49 M&s 

3%s,  1954 A&O 

B.&  NY.  Air  L.— 1st,  5s,'05.F<feA 
Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925.... A&O 
Harlem  River  &  Portohester— 

1st,  4s,  gold,  1954 M&N 

2d,  4s,  guar.  June,  1911  ..J&D 
Housatonio— 1st,  4s,  1910.. A&O 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,lst,  7e,  1905. .J&J 

1st,  6s,  Jan.,  1905 J&J 

Consol.  g.,  5s,  July  1,1945. J&J 
N.Y.&NJ5.Bo.T.lst,4s'39.A&0 
Woon.  &P.,lst,gu.,5s.'10.A&O 
N.H.&  Derby— Cons.  5s,'18.M&N 
New  Haven  &  Northampton— 
Coneol.  6b,  April,  1909.... A&O 

North  ext.,  5s.  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1, 1942. A&O 
Shore  line— 1st  4%s,  1910. .  M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June.  1992. M&S 
1st  5s,  gold  notes,  1905-15..J&D 
5s,  gold  notes,  1905  to  1911.F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  lien4%8, 1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 
N.  Y.  Phila.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Inoome  4s,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBch.— See  L.  I. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.—SeeK.C.St.J.&C.B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.— 1st,  g„  5e.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s.  1931 M&N 

Eq.tr.g.4s,Ser.B.Mr.l'03-13M  &S 
New  River,  1st,  6e,  1932. ...  A&O 
Imp't  and  exten.,  6s.  1934  .F&A 
Col.  Con.  &Ter.,  l8t,58,g.,'22.J&j 
Scioto  Val.&N.E.,l8t,4s,'89.M&N 
N.&W.Ry.lst  oon.,g.,4s,'96.A&0 
N.  &  W.,  Pooahontas  4s,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu.,  5e,  1920 A&O 

N'east.of  S.C.— See  At.Co.L.of  S.C 
Northern  Oal.  Ry.— 8ee  South.  Pao. 
Northern  Central- 
Con.  G.  M.,4%8,  E,  1925... A&O 
Mort.bds.,58,  1926,  ser.  A...  J&J 
Mort.  bonds,  5s,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917.. J&J 
Northern  111.— See  Chic.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoiflo— 
West,  of  Minn..  1st,  7s,'07..M&N 
St.Paul&No.Pao.,68,g.,'23.F&A 

Reg.  certs.,  6s,  1923. Q— F 

Prior  llen,g.,48,  Jan.,  1997.. Q— J 
Gen.  lien,  g..  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Div.,  g.,48,1996.J&D 
Wash.Cent.lst  g.,4s,1948.Q— M 
C.  B.  &Q.  Coll.  4s.— See  Gt.  No. 
8t.Paul  &  DuL  lst.58, 1931.F&A 

2d  mortgage  5s,  1917 A&O 

1st  oonsol.  g.,  4s.  1968.... J&D 
Dul.  8h.  Llne,gtd.,5s. '16..M&8 
Tay.  Falls&L.Sup.,6s,'14.J&J 
Dul.  Union  Dep.,  5e.  '30.  A&O 
No.  Pao. Ter. Co.— 1st,  6s,  '33. J&J 
North.  Ry.  of  Oal.— See  8ou.  Pao. 
North  Pao.  Coast— 8ee  No.  Shore- 
North  Pennsylvania- 
let  M.,  4s,  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g.,  3  310s,  1953. ......J&J 

North  Shore  Ry.  (Oal.)— 
1st,  g.,  5s,  s.  I.,  May  1, '42.. M&N 
Nor  Pao.  Coast  5e,  g..  1912. J&J 
Norwloh  &  Wor.— 4s.  1927  ...M&S 
Ogd'b'gA  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— C.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.— See  Hooking  Val. 
Ohio  River  RR.— 1st  g.,5s,'36.J&D 

Gen.  gold  5b,  1937 A&O 

Hunt.  &  B.  S.,  let,  6s,  1922.J&J 
Rav.Spen.&G..lst.  6e.1920.FAA 
Ohio  River  &  Western  RR.— 

let  8.  f.  g.  5,  '33,  op.  '08... .F&A 
Old  Colony— 48.  gold,  1924. ..F<sA 

4s,  Deo.  1,  1925 J&D 

4a,  Jan.  1,1938. J&J 

3%s,  July  1,1932 J&J 

B.  O.  F.  &  N.  B.  58,  1910. ...J&J 
Omaha  &  St.  L.—  See  Wabash. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syraouse— See  D  .L.  &  W. 
Ottumwa  O.F.  &St.  P.— SeeO.  &  N.  W. 
Ozark  &  Cherokee  Central- 
ist, g.,  gu.  5s,  1913,  opt A&O 

Pacitio  Coast  Co.— See  Mlsoellaneo 
Panama—  1st,  4%s,  g.,  1917.. A&O 
Subsidy  bonds,  6s,  1910.. ..M&N 
Pecos  Val.  &  Northeastern- 
let  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 

Gen.,  6s,  $,  r.,  July,  1910  ..A&O 

do     6s,  $,0.,  July,  19 10.. .J&J 

do      6s,  A,  0,  July,  1910... J&J 

Con.  M..  6b,  0.1905. ...J15&D15 


Bid. 


§107 


96 

§  96% 
§100 

§114 
§116 

§108% 
§105 
§100 
121% 

§100% 
§100% 

125 

103 

10O 

109 

§108 
§104 

§104 
§104 

105 

98 
98 


Ask. 


103% 
97% 


102 

91 


109% 


132 

64  40% 
130  <4 
130 
108% 
103 
100% 
95 

100% 


111% 

120 

120 


109 


105% 


102% 
92% 


4-80% 


106 
123% 
119% 
105 

75  4 
98% 
)   92 

112% 
106 
98% 
101% 
108 
103 
118 


110 

102 

97 

101% 
107 
1104 


1161* 

112 
§114 
§114 

105 
§104 
§104% 

106% 
98 

105% 


§  96 
11 '  Bo 

103 

103 

90 

112 

113% 

110 

102% 


101 
95% 


105% 
76 


92  34 


110 


117% 


120 

106 

105% 


107% 


98 

nds. 


Bonds. 


do 
do 
do 
do 


Pennsylvania  RR.— (Concluded)— 

Con.  M.,6s.  *,  1905 J&J 

do  58,  g.,  1919...  o.M&S 
do  4s,  gold,  1943  ...  M&N 
do  3%s,  g.,  *,  1945.  ..J&J 
Collateral  Tr.,  g.,4%8, 1913. J&D 
Col.  tr.  4s,  Ph.  W.  &  B.,  1921.J&J 
R.E.pur.money,l8tg.48,'23M&N 
Equip.  Tr.,  g.  4s,  '14,  ser.  A. M&S 
Equip.Tr.g.3%s,J'ne,'05-'ll.Q-M 
Conv.  &  opt.  3%s,g.,  1912. .M&N 
Penn.  Car  Trust,  3%s,  g.,  g'd., 

Feb.  1.  1905  to  1910 Q-F 

Penn.St'l  Oar  Tr.Otfe  ,  3%e,J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4%s,  1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A,  4  %s,gen.  ,gtd. ,  1942  .J  &  J 

Ser.B,4%8,  gen.,gtd.,1942.  A&O 

Ser  C.,3%s,gen.gtd.,'48.M&N 

Ser.  D,  3%s.  gen.  gtd.,  '50.F&A 

Del.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,3%s,  Ser.  B,'40J&J 
Pennsylvania  Co. — 

IstM.  g.4%s,  1921 J&J 

4%  p.  0.  notes,  Oot.l, 1905.  A&O 
Gu.  tr.  ots.,  g.  3%s,  1937..M&S 
Gu.tr  certs.,g„3%,1941.F&A 
Guar,  trust  gold  3%s,  call  I15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

let  g'd  4%s,  1913 M&N 

Pitt.  O.O.  &  St.  L.— 
Oon.,g.gt.4%8,8er.A,1940.A&0 
do  do  ser.  B.1942.A&0 
do  ser.  C,  1942. M&N 
4s,  ser.  D,  1945. MAN 
4s,  Ser.  F.f  1953.J&D 
3%8,ser.E,1949.F<fcA 
0.St.L.&Pitt8.l8t,5s,g,'32.A&O 
Jeff.  Mad.  &Ind.  lst,7s,'06 .  A&O 
J.  M.  &  I.  2d  M.,  7s,  1910...J&J 
Steub.  &Ind.let,  5s,1914..J&J 
Un.  &  Log'nsp  7s,Dec.,'05.  A&O 
P.  Ft.  W.  &  C,  7s,  Julyl,'12.Var. 

2d,  7e,  July  1, 1912 Var. 

3d,  7s,  July  1,1912  A&O 

AUeg.  Val.,  1st  M.,  7e,  1910.  A&O 
General,  4s,  gold,  1942.. .M&S 
Balt.Ches.&At.,lst,g.5s,'34.M&S 
Sun.  &  Lew.  1st  g.,  4s,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1, 1930 J&J 

Bells  Gap,  let,  6b,  1905.... F&A 

Cone.  mort.  6s,  1913 A&O 

Clearfl'd  &  Jeff.  let,6e,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &  East.  -See  O.  O.  C.&  St.  L. 
Peoria  &Pekin  Union- 
ist 6s.  Feb.  1. 1921 Q-F 

2d  mort.,  g.,  4%s,  Feb.l,'21.M&N 
Pere  Marquette  RR 

Cons.  g.  4s,  Jan.  1,  1951 J&J 

Equip,  tr.  4%8,  1905  to  '14.  A&O 

Ohio.  &  W.  Mioh.  5s,  1921..J&D 

Ch.&  N.Miohu5s,gu.,'31.M&N 

Detroit  Grand  Rapids  &  West'n, 

let  4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  68,  1920 A&O 

1st  oon.,  gold,  5s,  1939... M&N 
Pt.HuronDlv..g.5s,1939.A&0 
9rand  Rapids  Beldlng  &  Sag.— 

1st  g.,  5s,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

1st  8.  f.  g.  5s,  1907 A&O 

Late  Erie  &  Det.  Riv.  Div.— 

1st  g.  4%s,  Aug.1,'32 F&A 

Pere  Marquette  RR.  of  Ind.  — 
1st  gu.,  g„  4s,  1943,  Opt.M&N 
Perkiomen— 

1st  ser.,  5s,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5b,  1911 M&N 

1st,  4%8,  1911 M&N 

Phila.  Bali  &  Washington  RR.- 

lst  g.,  4s,  1943.  M&N 

Philadelphia  &  Erie- 
Gen,  (now  1st)  gu.,6s,g.,'20.J&J 
Gen.,  g.,  5e,  July  1,  1920... A&O 
Gen.,  g.,  4s,  July  1,1920.. ..A&O 
Phil.  Ger.&Ches.  Hill— See  Pa.RR 
Phila.  Harrlsburg  &  Pittsburg— 

1st  mort..  gold,  5s,  1925 A&O 

Philadelphia  Newtown  &  N.  Y. 

let  mort.,  red.  to  3s,  1942.. A&O 
Phila.  &  Reading— See  Reading, 
-•hiladelphla  W.  &  Baltimore- 
Debenture,  s.  f.,  5b,  1910. ..J&D 

Debenture,  4s,  1917 A&O 

Debenture,  4s,  1922 M&N 

Debenture,  g.,  4e,  1926 J&J 

Debenture,  g.,  4s,  1932 A&O 

Piedmont  &  Cumberland— 

let,  g.  5e,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

P'ne  Oreek-Gu.,68,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  E.  1st  g.,  5s,  1940.  A&O 

Consol.  1st  g.,5s,  July  1,'43.  J  &J 

P.B.&  L.E.  oon.  g„  58, 1947.J&J 

Deb.,  g.,  5s,  1919 J&D 

Pitta.  0.  O.  &  St.  L.— See  Penn.  Oo. 
Pltte  O.  &  St.  L.— See  Penn.  Oo 
Pltte.  Obar.  &  Youghlogheny— 

Gen.  mort., gtd.,  4e.  1932. .A&O 
Pltte.  Cleve.  &  ToL—  See  B.  &  O. 
Pltte.  Ft.  W.  &  O.— See  Penn.  Oo. 
Pittsburg  Junction— see  B.  &  0.— 
Pittsburg  &  Lake  Erie- 
let,  g.,  6b,  1928 J&J 


Bid. 


2d 


.Jan. 1.192H 


.A&O 


99% 
113% 
108% 

95% 
104 
103% 
105% 
100  Si 
6  4%96 
103 

6  4%% 

64-80% 

108% 

114% 
113% 

i  98 
)  98 
100 

§  96 

109% 

§100% 

92  4 

9.2% 

99 

§104 

111% 
111% 
111 
101 

"is* 

118 

106  4 
§110 

105 
§101% 

120% 

120% 

118% 

115 

103 
§104 

101% 


109% 
102 
110 
125 


120 

98 

§  91 
6     4i« 
§107 
§104 

§...., 

120% 
112% 
112% 

106 

101 

§101 

95 

103% 
105 


100 

98 


Ask 

••■■■■ 

115% 
'99" 


101 
3  4% 
103% 

4H% 
4-10% 


99 
99 


99% 

109% 
100% 


95 
99% 


112% 
112% 


104 

9?> 

119 


114 


115% 


123 
116 
104% 


§102% 

68 


101% 
103% 


105 


So. 
§127 

115% 
110 
111 
102 


95 


W 


94 

to  4% 


99% 


113% 
108 
101% 
103% 
97 


109% 


105% 


t  fucuuoDoi  also  pays  accrued  interest. 


I  In  liondon. 


I  Sale  price. 


6Bm1b. 


ft  Nominal. 


Nov.,  190J.J 


RAILROAD  BONDS 


2023 


Bonds. 


Pitta.  MoK.  &  Yough.— See  N.  T.  O 

Pitts.  Shawmut  &  Northern— 

lat,  g.,  5s,  Feb.  1, 1949 F&A 

Gold  4s,  Feb.  1. 1952 F&A 

pitts.shen.&L.E— See  P.Bess.&L.E 

Pitts.  Term  RR.  &  Coal- 
let,  g..  gu  .  s.  f.  5s,  1942 J&J 

West  Side  Belt,  let  g.  5s,'37.M&8 

Pitts.  Va.  &  Charleston— 
1st  g.,  gu.  4s,  1943 M&N 

Pitts.  *  West.— See  B.  &  O. 

Pittsburg  Youngst.  &  Ashtabula— 
Ashtab.A  Pltts.lst,68,1908.F&A 
Oonsol.  5s,  1927 M&N 

Pontiao  Oxlord  &  Northern— 
1st,  g.,  6s.  July  1,  1916 J&J 

Portland  &  Ogdensburg— 
Con.  mort.,  5s,  1908 M&N 

Port.  &  Rooh.— See  Boa.  &  Maine. 

Portland  &  Rumf  ord  Falls— 
lat,  gold,  4s,  Nov.,  1926..  .M&N 
Debenture  4s,  Aug.,  1927 . .  F&A 

PortReadlng—  let,  gu.,  5s,'41.J&J 

Ports.  G't  F.&Conl—  See  Bos.  &  Me. 

Potomac  Val.— l8t,gu.5s,g.,'41J&J 

Prov.  &  Wore— 1st  4s,1947..A&0 

Balelgh  &  Aug.— See  Sea.  Air  Line. 

Balelgh  &  Cape  Fear— 
let,  g.  5s,  Mar.  1, 1943  ....M&8 

Raleigh  &  Gas.— See  Sea.Alr  Line. 

Rarltan  River— 1st  g.  5s,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan.  1, 1997. ...J&J 
Jer.  Cen.  g.  4a,  '51,  op  'OS.A&O 
Wllm.&No.col.48,red.atl05.Q-M 

Equip.  B.  4%s-'05.'90 M&S 

Phua.  &  Reading— 

2d,  58,  gold,  1933 A&O 

lat,  4i*8, 1910 J&J 

let,  6b,  1910 J&J 

Con.M.,7a,1911.reg J&D 

Coneol.  mort.,  g.,  6a,  1911.  .J&D 

mp.  exten.,  g.  4a,  1947 A&O 

Cone,  exten.  gold,  4s,  1937. M&S 
Sinking  fundextend.4s,  '32.  F&A 
Term.,  5s,g.,gu.,  May  l,'41..y-F 
Del.  R.  Ter. ,  p.  mon.  g.  5s,'42M&N 
Ex.  pur.  mon.  g.  5s,  1942.. J&J 
Wilm.A  No.lst,  58.1907-27..J&D 
Gen.,  g.,  5s,  Aug,  1,  1932. .Q-F 

Bene.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Rlohmond  &  Danv.— See  So.  Ry. 

Rloh.  Fredricksb'g  &  Potomac— 
Cons.  mort.  4%s,  1940 A&O 

Rloh.  Hill— See  K.  C.  Ft.  S.  &  M. 

Rloh.  &  Meoklenbure— See  8o.Ry. 

Richmond- Washington  Co.— 
Col.  tr  ,  g., gu.4a,  1943,  opt. J&D 

Rloti.York  Riv.&ohes— JeeSo.Ry. 

Klo  Gr.  Juno  — 1st,  gu.,5s,'39.J&D 

Bio  Grande  So.— 1st,  g.  4s,'40  J&J 
1st  g.  4s,  guar.,  1940  .   J&J 

Booh.  &  Pitts— See  Buff.  R.  &  P. 

Rook  Island  &  Peoria— 
Consol.  1st,  68,1925 J&J 

Rome  W.  &  O— See  N.  Y.  C.  &  H. 

Rutland— Con.  4%s,  1941 J&J 

Benn.&Rut.,4%s,g.,  1927. M&N 
Ogd.&L.Ch.let,g.,gu.48,'48.J&J 
Rutl.Canad.l8t,g.,gu.,4a,'49.J&J 
Car.tr.,g.,4%s,1905  tol917.AAO 

8t.  Charles  Br.— See  Wabash  RR. 

8t.  Clair  Mad.  &  St.  L.  Belt- 
Alton  Bridge  1st,  g.,  48.1951.J&J 

St.  Johns.  &  L.  Champlain— 
lat  g.  5s,  Maroh  1, 1944.... M&S 

St.  Joseph  &  Grand  Island.— 
let,  g.,  2-3-48, 1947 J&J 

St.  Lawrence  &  Adirondack— 

lat  5a,  g.,  1996 J&J 

3d,  g.,  6a,  1996 A&O 

8t  Louia  Al.  &T.  H.— See  111.  Cent. 

St.  Louis  Br. —See  Term.  RR  Ass'n. 

St.  L.  &  Cairo— See  Mobile  &  Ohio. 

Bt.  L.  Kan.  City  &  N.— See  Wabash. 

St.  Louis  Memphis  &  Southeast.— 
lstg.  guar  4H8,  1909,  opt.  J&D 

Bt.  L.  Mer.  Br.  Co.— See  Term.  RR 

St.  L.  So.— See  Illinois  Central. 

Bt.  Louia  &  San  Francisco — 
2d,  g.,  6s,  class  B,  1906. ...M&N 
2d,  g.,  6s,  class  C,  1906.. ..M&N 

Gen.  mort.,  g.,  6s,  1931 J&J 

Coll.  tr.,  a.  f.,  g.,  6s,  1920.. .F&A 

Gen.  mort.,  g.,  58,1931 J&J 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug.  1, 1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s,  1996 J&J 

•%%  gold  notes,  1908 J&D 

Blim.  Belt  1st  g.,  gu.  4s,'22  A&O 
Sou.  West.  Div.  g.  5s,  1947.A&0 
St.  L.  W.  &  W.,  g.,  6s,  1919.M&S 
Refunding,  g,  4s,  1951 J&J 

St.  Louis  Southwestern.— 

1st,  g. ,  4s,  1989,  certf s M&N 

2d,g.,ino.4s,Nov.,1989,cert.  .J&J 

1st  oonsol.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5a,  1947..  J&D 

8t.  L.Troy  &  Eastern— 6e,  '19.  J&D 

St.  Paul  &  Duluth— See  Nor.  Pao. 

8t  P.  E.  G.  T.— See  Mllw.  L.  S.  &  W. 

St.  Paul  Minn.  &  Manitoba- 
ad,  now  1st,  g.  6s,  1909 A&O 

Dak.  ext.,  1st  6s,  g.(  1910.. M&N 

1st  consol.,  g„  6s,  1933 J&J 

1st  con.,  red.to4%s,g.,1933.J&J 
Montana  ext.,  1st,  4s,  1937. J&D 
Pacific  ext.,  1st,  4s,  *.  1940.  J&J 
Minn.  Union  let,  6s,  1922. ..J&J 

1st  5s,  July,  1922 J&J 

Montana  Cen.,lst,gd.g.6s,37J&J 
1st,  guar.,  gold,  5s,  1937.. J&J 
East.  Minn.  1st.  g.,  5a,1908.A&O 
Nor.  div.  1st,  g.,  4e,  1948. A&O 
Wll.  &  S.  F.  1st,  5»,g.,1938.J&D 
Minn.  &  Was.  1st  g,  5b,  1911.  J&J 


Bid. 


70 


§ 

§108 

§106% 


107 

115^ 

105 
§104 

>103 

[i«o 

110 


5 

il06 


95 

102 

95% 

95 
100 

127 
102% 
112 
120% 
1121* 
105 
104% 
97 


110 
110 
101 
102 


110 


§101% 

111% 
68 

87% 


120 


Basis 


90 

§121 

91% 

108 
107 


i- 


106 
106 
126 
114 
113 

Basis 

105 

99 

5 

§   96 

973s 
106 
86% 

100 

84 

80 

100 

$100 


1091* 
113 
134% 
111% 
104 
(103 
125% 

i35*" 

118 

102% 

92 
118% 
102 


Ask. 


85 
52 


102% 
112% 

107% 


119% 


107 

102% 
96 


12S 
120% 

ice" 


125 


116 
70 
91 


105 


94 
100 

4%% 


93 

123% 

95 


97% 


106% 


4%% 

ioi 

94% 


86% 

80% 


110 

i35% 


105 

135  »g 

ioo 


Bonds. 


St.  P.  &  No.  Pac— See  Nor.  Pacific. 
St.  P.  &  Sioux  C— See  C.St.P.M.&  O 
8an  Ant.&Aran.Pass — See  So.  Pao. 
San  Franclsoo  &  Nor.  Paolflo— 

1st,  g.,5s,  sink'gfund,  1919. J&J 
8an.Fr.&8  Jo.Val.— See  A.T.&S.F. 
Santa  Fe  Presoott  &  Phoenix— 

1st  M.,  5b,  g.,  1942 M&8 

Sault  Ste.  Marie  Bridge— 

1st  M.,  s.f .,  g.,  5s,  July  1,  '37.  J&J 
Sault  Ste.  Marie  &  Southwest.— 

See  Ohio.  St.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.—  See  Atl.  Coast  Line 
Scioto  Val.  &  N.  E.— See  Nor.  &  W 
Schenectady  &  Duanesburg— 

1st  guar.  6s,  1924 M&S 

Schuylkill  River— See  B.  &  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,1950...  A&O 
Coll.  tr.,  g.,  5s,  May  1, 1911. M&N 
Coll.  tr.  5s,  1907,  optional. . .M&S 
Equip.  tr.,g.,4%s,'05  to  '13.  J&J 
Car.  Cent., lstg.  gu.  4s,  1949.J&J 
Florida  Central  &  Peninsula— 

lat,  gold,  5s,  1918 J&J 

lat.l.  g.  ext. 5s,  gold,  1930. J&J 

1st,  con.  5s,  gold,  1943 J&J 

So.Bound.lst  g.,5s,1941. .  A&O 
Georgia  &  Alabama— 

1st  con.M„g.,5s,Oot.,1945.J&J 
Ga.  &  Ala.  Term.— 

lstg.  58, Dec.  1, 1948...  J&D 
Ga.  Car.  &  N.— 1st,  5s,  g,  '29.  J&J 
Ral'gh&Aug'sta— lst,6s,'26.  J  &J 
Ral'gh&Gast'n— lstg.5s,'47.J&J 
Seab.  &  Roanoke— l8t5s,'26. J&J 
Deb.  6s,after  July  1,1916. F&A 
Seacoast  RR.  of  New  Jersey— 

Pr.  l'n  g.  58,  1948 A&O 

Shamokin  Sunbury&  Lewisburg.— 

1st,  5s,  May  1, 1912 M&N 

2d,68,g.,  July  1,  1925 J&J 

Shore  Line— See  N.  Y.  N.  H.  &  H. 
SierraRy.ofCal.— lBt,g.,6s,'37A&0 
811.  8p.  Ooala  &  G.— See  Atl.  C.  L. 
Sioux  C.  <Sc  Pac— See  Ohio.  &  N.  W. 
Sodne  Bay  &  Southern— 

1st,  5s,  g.  1924.... J&J 

80.  Car.  &  Ga.— See  Southern  Ry. 
80.  Indiana— 1st,  g.,  4s,  1951. F&A 
Southern  Pacific  Co.— 
ColL  tr.  g.  4%a,  1905,  opt. .J&D 
Coll.tr.4a(0.  P.)  .Aug.  1,1949.  J&D 
Central  Pacific- 
ist ref'd'g  4e,g.,g'd,1949..F&A 
M.  3%s,  g.,g'd.,Aug.  1/29.J&D 
Gal.Har.&8.An.6s,  g.,  1910F&A 

2d  mort.,  7s,  1905 J&D 

Mex.&P.Div.,l8t,5s,'31.M&N 
Houston  East  &  West  Texas- 
let  5a,  g.,  May  1, 1933.  ..M&N 
1st  guar.  g.  5s,Mar.,1933.M&N 
Houston  &  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 J&J 

Consol.,  1.  g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

Waoo&N.W.Div.6s,g.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort.,  7s,  1918 A&O 

1st  g.  6s,  1920 J&J 

Oregon  &  Cal.  1st  5s,1927...J&J 

S.A.&Ar.Pas8.,g.,gn.,4s,'43.J&J 

Texas  &  N.  O.  lat,  7s,  1905.. F&A 

Sabine  Div.,  1st,  6'a,  1912.M&S 

Consol..  gold,  5s,  1943 J&J 

Dallas  Div.lst  g.4s,1930.F&A 
South  Pacific  Arizona— 

1st  g.  6s,  Mar.,  1909 J&J 

lstg.  6s,  Maroh  1,  1910. .J&J 
Southern  Paoine  RR.,  Cal.— 
lst,g.6sser.A,Apr.l,1905,A&O 
l8t,g.6s.ser.B,Oot.l,1905,A&0 
lst,g.6s.  ser.  C&D,  1906...  A&O 
1st,  g.  6s,  ser.  E&F,  1912., A&O 
1st  con.,  g.,  58,  gu.,  1937. M&N 
lat  con.  g.5a,  stp'g  05-37. M&N 
Aust.  &  Nor.  1st,  5s,  g.,  '41 . . .  J&J 

So.  Pacific  Br.  6s,  1937 A&O 

So.  Pao.  Coastlst,  g.,  4s,'37.  .J&J 
So.  Pao.  N.  M.  1st,  6s,  1911.. J&J 
California  Pacific- 
ist mort.,4%s,  g.,  1912... J&J 
2dmort.,  g.,g'df%s,1911.J&J 
3dmort.  6s,g.,  g'd  1905....  J&J 

3d  mort  3s,  g.,  1905 J&J 

No.Ry.ofCal.,lst68,g.gu,'07.J&J 

5s,  gold,  guar.,  1938 A&O 

North  Cal.  Ry.  g.,  5s,  1929..J&D 
Gila  Val.  Globe  &  Northern— 
lat,  g.,  5a,  Nov.  1,  1924.. M&N 
Southern  Railway — 
1st,  consoi..  gold.  5s,  1994.. J&J 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.  tr.5s,Ap.,'09,opOot'06.  A&O 
Eq'p.tr.g.48,ser.A,'O4to'07-M&N 
Eq.  tr.  ctis.  g.  4%s,J'ne'o5-Do.'  14 
E.Tenn.  reor.  lien,  5a.  1938. .M&S 
1st  Mem.div.g.  4%-5s.'96...J&J 

2dMem.div.5s,  1996 A&O 

St.  Louis  Div.  1st  g.  4a,  1951.J&J 
Louisville  &Nashville  Southern 
Joint  g.  4s.  See  Louisv.  &  Nash. 
Ala.  Cent.  lstg..  6s,  1918.  .J&J 
Atlanta  &  Ch.  Air-L.— 
Exten.  4s,  Jan.  19, 1907.. A&O 

1st,  7s,  1907 J&J 

Atl.&  Dauville.lst,  4s., 1948. J&J 

2dg.  4s,  1948 J&J 

Atl.  &  Yad.,  lst,gu.g.4s.'49.  A&O 
Atl.Tenn.&O.— lst,M.6s,'13A&0 

Aug.  8outh.  g,  5s,  1924 J&D 

Char.  Col.  &  Augusta— 
1st  M.,  gold,  ext.  5s,1909..J&J 

2dM.  78,1910 A&O 

Col.  &  Green.  1st,  6s,  1916...  J&J 

E.T.Va.&Ga.— Div.g.,5s,'30J&J. 

Consol.,  1st,  g., 5s,  1956.. M&N 

Ga.  Mid.  1st.  g.,  3s,  1946...  A&O 


112 

104 
103 


123 


81 

103'e 

983s 

6  5%% 

96% 

105 
100 
107 
110 

109% 

110% 
110% 


Bid. 


112 
111% 


110 

102% 
119 


102% 

§  92 

102 
94% 

101% 
88% 
109 
103% 
112^8 

106 
106 

112% 
110% 

95 
122 

127% 

120% 

§103% 

89% 

101% 
§109% 

105% 
* 


108% 
109% 

100% 

101% 

102% 

113% 

117% 

110 

109  >* 

134% 

85 
108% 

§101% 

§101% 

§101*« 

5  97% 

106% 

116% 

111% 

110 

118% 

b     5o/o 

§100% 

h     5% 

BaslH 

112% 

116% 


98 


117% 

107 
107 

95% 

89% 

92 
109 

99 

117 
110 
116% 
116 
121% 
70 


Ask. 


81% 


98% 
4%% 


109 
110% 

109% 

112 

112 


93% 

102% 
94% 

101% 

88% 
110 


98 
125 

130% 

105* 
90 


953s 
109% 


102 
103 
105 


110% 
135% 


Bonds. 


110% 

118% 
4%% 
100% 

4%o/0 

*%% 


117% 


99 


108 
96% 
91 


101 


112 


122% 


Southern  Railway—  (Con. \— 
Ga.  Pao.  1st,  g.,  6s,  1922. ...J&J 
Knoxv.  &  0. 1st,  g.,  6s,  1925. J&J 
Mobile  &  O.  col.  tr.  4s,  1938.M&S 
Rich.  &  Dan.  con.,  g.,  6s,'15.J&J 
Equip.,  s.  f.,  g.,  5s,  1909. .M&S 
Deb..  5s,  stamped,  1927..  A&O 
Rlohmond  &  Mecklenburg— 

1st  g.  4s,  Nov.  1,  1948... M&N 
Rlohmond  York  River  &  Cues.— 

1st,  5b,  Jan.  1, 1910 J&J 

2d  ext.,  4%s.  Nov.,  1910..M&N 
So.Car.&Ga.lst,  g.,5s,'19.M&N 
Sumter &Wat.  R.5s,  g,'19.A&0 
Virginia  Midland- 
Series  A,  6s,  1906 M&S 

Series  B,  6s,  1911 M&s 

Series  C,  6s.  1916 M&s 

Serlea  D,  4-5s,  1921 M&s 

Series  E,  5s,  1926 M&s 

Series  F,  5s,  1931 M&s 

General,  5s,  1936 M&N 

Do       guar.,  stamped  M&N 

Wash.O.A  W.,l8t,gu.,4s,'24.F&A 

W.  No.  Car.,lstoon.,g..6s,'14.J&J 

S.  &  N.  Ala.— See  Louis.  &  Nash. 

SpartanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 

1st,  6s,g.,  1939 J&J 

8tateLine&Sullivan-4%B,'29  J&J 
Staten  Island  Railway— 

let  g.,  4%s,  June  1, 1943. ..J&D 
Staten  Isl  Rapid  Tran  —See  B.&  O. 
Steub.  &  Ind.— See  Penn.  Co. 
Sumter  AWater.  R.— See  S.  O.  &  Ga. 
SunburyHazleton  &W.  B.— 

1st,  5s,  May  1, 1928 M&N 

2d  mort.,ino.68,1938,  coup.M&N 
Sunbury  &  Lew.— See  Penn.  RR. 
Sy  raouseBing.  &N.  Y.— SeeD.  L.&W . 
Syracuse  Geneva  &  Corning — 

1st  M.,  8.  f.,  7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gold, 4%,  1939 A&O 

1st,  consol.,  gold,  5s,  1944. .F&A 
Gen.rei.,s.f.,g.,  4a,'53,  00. 10' J&J 
8t.LouisBr.lst.  g.,7s,  1929.  A&O 
St.  L.  Mer.  Bridge  Ter.— 

1st,  5s,  1930 A&O 

Mer.  Bdge.,  6s,  '29,  op.'09.F&A 
Terre  Haute  &  Ind.  5s,  1925. JAJ 

New  con.  5s,  g.,  1925 J&J 

Terre  Haute  &  Logansport— 

1st,  gu.,  6s,  Jan.  1,  1910. ...J&J 
Terre  Haute  &  Peoria— 

1st  con.  g.  5s,  Sept.  1, 1942. M&S 
Texas  Central— let  5e,  1923 . .  A&O 
Texas  &  New  Orleans— See  So.Pao. 
Texas  &  Okla.— See  M.  K.  &  T. 
Texas  &  Paoific— 

East.  Div.,  1st,  6s,  1905 M&S 

1st,  gold,  5s,  June,  2000. .. .J&D 
2d,  inc,  g.,  5s,  Dec,  2000... Mar 
Lou.  Div.  1st.  g.  5s,  1931.. .J&J 
Tol.  &  O.  Cent.  1st,  5s,  g.,1935.  J&J 
West  Div.,  1st,  5s,  g.,  1935. A&O 

Gen.  g.,  5s,  1935 J&D 

Kana.  &Mioh.,l8t,48,1990.A&O 
St.  Mary's  Div.,  4s, g.,  1951.  F&A 
Toledo  Peoria  &  Western- 
let,  g.,  4s,  Julyl,  1917  J&J 

Toledo  Ry.  &  Terminal  Co.— 

1st,  gu.,  g.,  4%s,  1954 J&J 

Toledo  St.  L.  &  Western— 
Pr.  lien,  g. ,  3%s,  July  1 ,  1925.  J&J 

1st,  g.,  4s,  Apr.  1,  1950 A&O 

Tol.  Walh.  Val.  &  Ohio.— 
let,  g.,  gu.,4%a,1931,ser.  A.J&J 
let,  g.,gu.4%s,1933  ser.  B..J&J 
1st,  g.,  gu.,  4s.  1942,  ser.  O..M&S 
Toronto  Ham.  &  Bufialo— 

1st,  g.  4a,  July  1,  1946 J&D 

Troy  &  W.  T.  Bridge  5s,  '15.. M&S 
Ulster  &  Del.  oon..  5s,  1928. ..J&D 

latref.  g.  4a,  1952 ....A&O 

United  N.  J.  RR.  &  Canal  Co. 

General,  gold,  6s,  1908 M&S 

General,  gold,  4s,  1923 F&A 

General,  gold,  4s,  1929 M&S 

General,  gold,  4a,  1944 M&.~ 

Gen.  1st.  g.  3%s,  Mar.l,1951.M&8 
Jnlon  Pacific- 
ist Ry.  &  L  g.  4a,  g.  1947.... J&J 
lat  lien  oonv.  g.  4a,  1911.. .M&N 

5a,  notes,  Feb.  1, 1905 F&A 

Oregon  Railroad  &  Nav. — 

Cons.,  g.,  4e,  1946 J&D 

Oreg.  Sh.  Line  l8t,g.,6s,'22.F&A 

1st  oonsol.  5s,  g.,  1946 J&J 

Gold48&partio'g,  1927. .F&A 
Utah  &  Nor.,  1st,  7s,  1908J&J 
Consol.  gold,  5a,  1926... J&J 
Jtak  Central— See  Rio  Gr.  West. 
Jtloa  &  Bl.  R.— See  N.  Y.  C.  &  H. 
Otioa  C.&B.— see  Delaware  &  Hud. 
/alley  (N.  Y.)— See  Del.  L.  &  W. 
/erdig.Val.Did.&W.    SeeMo.Pao. 

/ermont  Valley— 5s,1910 A&O 

/lrglnia  Midland  -See  So.  Ry. 
Virginia  &  Southwestern— 

1st  guar.,  g.,  58,2002 J&J 

/loks.  Shreve.  &  Pac— 

Prior  lien  6s,g,Nov.  1.1915.M&N 
Wabash— 1st,  gold,  5a,  1939..  M&N 

2d,  gold,  5a,  1939 F&A 

Deb.  mort.,68,serie8A,1939.J&J 
Deb.  mort.,6s,serie8  B.1939.J&J 
Equip,  g.  5s.  Mar.  1,  1921.. M&S 
1st  lien  term.  g.  4s,  1954. ...J&J 
5%  notes,  1907,  opt.  1905.. J&D 
Det.  &Ch.ext.,lst,g,5s.l941.J&J 
Dee  M.  div.  lat  g.  4s,  1939.. J&J 
Tol.  &  Chic.  4s,  g.,  1941.... M&S 
Omaha  Div.lst  3%s,g.l941.A&0 
St.L.C.Bl.  &  Om.— 6s,  1908  .J&J 
St.  Louis  Kan.  City  &  North'n— 
Bt.  O.  Bridge,  lat  6s,1908.A&O 


Bid. 


122% 
124 
96 
117% 


110% 

90 

103 
101 
109% 
90 

102* 
110% 
114% 
107% 
111% 
107% 
114% 
112 

90% 
115% 


122% 
100 

100 


105 
123 


101 

100 

109  3& 
118 
100 
§141 

112% 
§111 
104 
102 

106 

75 
100 


lOO'g 
120% 

93 
110% 
114% 
100 
108% 

94 

94 


91% 


§• 


Ask. 


97 
120 


112 


100% 
143 

113% 
113 


121% 
93% 


90 
81 

§110 

§108 
§100 

96 
106 
112% 


111% 
105 

ii'6% 

§103% 

105% 

113?8 

§100% 

103 

125 

118 

103'8 

110% 

104% 


§106 


107 

110 
119 
110 


6638 

101 
95 
§100% 
111% 


95% 
84 
104 

105  i. 


96 

93 

104 

91 

81% 


107 
112% 
93% 


103 

105% 

114% 
100% 

104 
125% 
1183a 
104 


110 


119% 
111 
99 

6658 

"96" 
100% 
115 

96 

97% 


fe  Purchaser  also  pays  accrued  interest. 


I  In  London. 


t  Sale  price. 


b  Baals. 


n  Nominal. 
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Wabash  Pitts.  Terminal  Ry.— 

1st.  g  ,  4s,  June  1,  1954 J&D 

2d,  g  ,  4a,  Jane  1, 1954    

Warren  RR.— See  D.  L.  &  W. 

Washington  &  Columbia  Riv.  RR.— 
lBt,g.,48,  1935 J&J 

Washing'n  Central— See  Nor.  Pao 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  &  W.—  See  Southern  Ry. 

Weatherford  Min.Wells&  North.— 
lstgu.  g.  58.  1930....  F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  48,1936 J&J 

Cons.,  3%s,  g.,  Ser.  B,  1936.. J&J 
Cam.&At.— Con.,58-6s,1911.J&J 
W.  Jersey  consol.  68.1909.M&N 

Western  Maryland— 

1st  g.,  4s,  1952 A&O 

Bait.  &  Harris.,  g.,58,1936.M&IM 
1st  M.West.  Ext.  g.58,'38.M&N 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1,  1937 J&J 

Gen.  mort.,  gold,  3-4s,  1943.  A&O 
Income,  g.,  5e,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.— 1st, g.,4s,  1928,  J&D 

Western  Ry.  Ala.— 
Cone.4%8,  g.,  gu.Oot.,  1918.A&0 

West  Shore— See  N.  Y.  O.  &  H.  B. 

West.  TVt—  See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6s.  1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&8 

LakeErieDlv.l8t,g.,58,'26.A&0 
Wheel.  Div.  1st,  g.,  5s,  1928.  J&J 
Exten.  &  impt.,  g.,  5s,  1930.F&A 
Equip,  s.  f.  gold  os,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  48,  1940  ..  ..F&A 

Williamsport  &  N.  Branch  RR.— 
1st  ref'd'g,  g.  4%s,  1931. ...J&J 

Wilkesb.  &  East— See  N.  Y.  S  &  W. 

Willmar&S.  Falls— See  St.  P.M.  &M. 

Wilm.  Col.  &  Aug.— See  Atl.  Coast. 

W11.&  North— See  Phila.&Reading 

Wil.|&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chic  &  N.  W 

Wisoonsln  Central  Company— 

lstmtg.,  g.,  4s,  1949 J&J 

Cons.  1st  series,  g.,  5s,  1909.  J&J 

Ch.  Wis  &  Minn.,lst,68,'16.M&S 

Marehfleld*  South  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951. MAN 

Wisconsin  &  Michigan  Ry.— 
lstM.,g.,  5s,  Jan.  1, 1945. .J&J 

Wieoon.  Val.— See  C.  M.  &  St.  P. 

Woroester  Nashua  &  Rochester- 
is,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

is,  Oct.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par 
Ala.  &  Ot.  South'n,  A,  pref £10 

B,  common A10 

Ala.  N.O.  T.  &  P.  June,  A,  pref .  £  10 

B,  deferred A10 

Albany  &  Susquehanna(Ouar.)100 

Allegheny  Valley  pref 50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  lines, rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.). 100 

Atlanta  &  West  Point 100 

Atlantlo  Coast  Line  Co.  of  Ct.  100 
Atlantic  Coast  Line  RR.,  com. .100 

Preferred .* 100 

Atlantlo  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50 
Bait.  &  Ohio— Common 100 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beeoh  Creek  (Guar.  N.  Y.  O....50 
Boston  &  Albany  (Guar.N.Y.O.)  100 
Boston  &  Lowell  (Guar.B.&M.).  100 
Boston  &  Maine 100 

Preferred 100 

Bo8.&N.Y.Air-L.,pref.(Guar.).100 
Boston  &  Prov.(Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Rooh.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susquehanna  pref 50 

Camden  &  Burl'gt'n  Co.  (Guar.). .25 

Canada  Southern 100 

Canadian  Pacific 100 

Pref 100 

Catawlssa  RR.— 

let  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga&8usque.(Guar.DL&W).30 

Central  of  New  Jersey 100 

Chartiers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref.. 100 
Chloago  Great  Western, oom  ..100 

4  p.  c.  deb 100 

5  p.  c,  pref.  A,  div.  in  cash.  .100 
4  p.  o.  preferred  B 100 

Chic  Ind.  &  Louis,  preferred.  100 
Chloago  Milw.  &  St.  Paul 100 

Preferred 100 

ChloagoA  Northwestern 100 

Preferred 100 


Bid. 


90 
44% 


88 


104 
95 
120*4 
116% 

87 
114 
110 

11858 

95 


103 % 
104 


Ask 


90  % 
45 


105% 


87% 


114 


96 


112%  112% 
106     106% 


90% 
112 
110 
109% 


95 


5. 


101 
105 


9m 


102 


102 


92 


I  114 
I  3% 
I  4% 
I  &3 

235 
t   26 

148 
3a 
60 
87% 

101% 
1101 

160 

154 

295 

1403s 

118 

140 

US 

192 

t  55 

t    60 

94 % 

95 

100 

105 

251 

240 


105 
302 

70 
155 
157 

87 
150 

6* 
130if 
U02 


t  60 

)  60 

215 

185 

186 

luo 

4=>58 

45'h 

37 

39 

80 

84 

190 

210 

128 

14i 

213Q 

24% 

86 

90 

65 

70 

343s 

34*8 

80 

90 

172% 

172% 

183 

184 

194 

196 

221 

224 

93 


12% 
3% 

30 
153 

32 

64 

87% 
10  J 
105 


300 
141 


118 
207 


51 

94% 

96 


109 
251% 
245 
165 

lio" 


71 
159 
165 

88% 

69 
130% 
103 


Stocks, 


Par 


Ohio.  Peoria  &  St.  L.— Pref  ....100 

Deposited  stock 

Undeposlted  stock 

dhicago  St.  Paul  Minn.  &  O.  ..100 

Pref 100 

!hic  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.lOo 

Preferred,  A 100 

Preferred,  B  100 

Preferred.  Eagle 100 

New  2d  pref 100 

Cinn.  New  Orleans  &Tex.  Pao.100 

Preferred 100 

Cleveland  Akron  &  Columbus.  100 
Cleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.  (Guar.  Pa.  RR)  .50 
Col.  &  Southern,  vot.  tr.  certf  s.  1 00 

1st  preferred do.  .100 

2d  preferred do. .100 

Columbus  &  Xenla  (Guar.) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.&Passumpsic— Pr'f . (Gu  )  100 
Connecticut  River(Guar.B&M)100 
Danbury  &  Norwalk  (Guar.). ...50 
Dayton  &  Mich., oom.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.). 100 

Delaware  &  Hudson 100 

Delaware  Lack.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Mackinao  Ry 100 

Preferred  100 

Detroit  Southern  (vot.  tr.oert  )100 

Preferred  (vot.  tr.  certs.)....  100 
Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvania(Guar.P&R)  .50 
Elmlra  &  Williamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.)..50 
E vansville  &  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com...  100 

Preferred  (Guar.  L.S.&M.8.).100 
Fort  Worth  &  Den.  CstampedlOO 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida... 100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  ctfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

Harrisburg  Ports.  Mt.  J.  &  Lan.50 
Hooking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lane.  &  Sag.  (Guar.). .100 
J  oliet  &  Chloago  (Guar.O.&A.).100 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  8oott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs..lO0 
Kan.  City  Southern  (vot.  tr.ots.)100 

Preferred  (voting  trust  ctfs.)  100 
Kan.  City  8t.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.)....100 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore*  Mich.  So ..100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Schuyl.Nav.RR.&Coal(Gu.)  50 

Lon  g  Island 50 

Louis.  &  Mo.  River,  pref. (Gu.). 100 

Louisville  Bridge  Co 100 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrence 100 

Maryland  &  Pennsylvania 10O 

Massawippi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs  .100 

Mexican  Central 100 

Michigan  Central 100 

Mine  Hill  &  Sohy.  Hav.  (Guar.). 50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  8te.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Paoiflo 100 

Mobile  &  Birm.  pref.  (guar.) . . .  100 


Bid. 


2% 
2% 
148 
l°6 

11 

24% 

81 

95 

95 

90 
107% 

87% 
114% 

43 

85 
112% 

65 

90 
184 

22% 

54  4i 

31 


Ask. 


178% 
185 
178 
185 
195 
160 
280 
t   64 

88 
212 
198 
1831* 
320 

30 

83 

24 
100 
104 

65 

92 
4% 
»M 

12% 

19% 
t   71 
t   52 
t   75 

39% 

72*) 

52-. 
252 
158 

58 

75 
138 


143 

42 
252% 

25 

97 

66 
125 
191 


84 

19* 
145 

47 
(102 

82 

88  S 

t 

*    47 
144  % 
103 

90 

2  7% 

48* 

8f 
180 
137 

35S, 

78  >s 
29* 
51% 

143 

17 

47 

32 

100 

255 

t   47'8 

t   62 

228 

t   61 

56 
174 
112 
134 
225 
240 
105 
171 
x243% 

16 
150 
100 

18% 
130 
t   64 

59% 

91 

93% 
148 

31% 

58 
104*8 

87 


5 

5 

150 

190 
IH9 
24% 
85 

100 

100 

100 

108% 


44 

86 

114 


185 
22% 
55 
31% 

218 


165 
285 


216 
205 
184% 
330 

32 

83% 

26 

107" 
70 
95 

5 

9 
12% 
20% 
75 


40*8 
72*e 
53  si 

262 

163 
60 
82 

13i) 


150 


35 
100 

70 
130 
198 


85 
20 


50 


83 

89% 
17 


144% 


28 

494 


37 

79i« 
29% 
52% 

150 

18 

51 

35 
105 


43% 


59 
185 
115 
135 


18*e 
140 

65 

61% 

97 

94 
149 

31% 

58-4 
104  \ 

95 


Stocks. 


Par 


Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis 100 

Nashville  &Deoatur(Gu.L.&N.). 25 

Nashua  &  Lowell,  M&N 10< 

Nat'l  RR.  of  Mex.— Pref 100 

2d  preferred 100 

Deferred 10" 

Naugatuck  (Gu.N.Y.N.H.&H.MOO 
Nesquehon'g  Val.(Gu.L.C.  &  N.)50 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B.,Pref.(Gu.)100 
New  York  Central  &  Hud.  Riv. 100 

Dividend  payable  in  London 

New  York  Chicago  &  St.  Louis.  100 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.).... 50 
NewYork  Laok.&West.(Guar.).100 
New  York  New  Haven  &  Hart.lOo 
New  York  Ontario  &  Western.  100 
NY.  Phila  &  Norfolk  Tr.  certf  s.50 

Norfolk  &  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.So.RR.).lOO 
Northern  Central  (new  oertfs)..5C 
Northern,  N.  H.  (Guar.B.&M.). 100 
North.  Paoiflo  (when  released)  100 
NorthernRR.or  N.J.  (Gu.Erie) ..  lOo 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P&R).50 
N  orwloh  &  Woro'ter  pref.  (Gu. ) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
OldColony  (Gu.N.Y.N.H.&H.).100 

Ontario  &  Quebec 100 

Oswego&Syraouse(Gu.DL& W) .  50 
Pao.  Coast  Co.— See  Miso  Stocks. 

Pawtuxet  Valley  Railroad iuo 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50i 

Phila.  Germ.  &  Norria. (Guar.). 50 
Phila.&  Trent.-  (Guar.  Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chic  &  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.W.&Chic  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pittsb.MoKeesp.  &  Yough.  (Gu.)  ..50 
Pitts.  Shawm ut  &  Northern...  100 
Port.  Saco  &  Ports.  (Guar.)....  100 

Providence  &  Springfield 100 

Prov.  &  Worcester  (Guar.) 100 

Providence  Warren  &  B 100 

Quincy  RR.  BridgeOo. (Guar.). 100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stock  certfs.,  1952. 
Reading  Co.— Voting  tr.  certs.. 50 

1st  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  oerts 50 

ciensselaer&Saratoga.  (Guar.).  .100 
Aioh.  Fred.  &  Pot. -Common.  100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  oent  guarant'd 100 

ctioh.  &  P.  &  R.  F.  &  P.  Connect 

-ilo  Grande  Southern 100 

Rook  Island  Co 100 

Preferred 100 

tome  &  Clinton  (Guar.D.&H.)100 
tomeWaterto  wn&  Og.  (Guar.) .  100 

-Jutland,  Preferred .• 100 

«.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

St.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred  100 

Stock  trust  oertlf s.  for 
Chloago  &  East  111.  oom....  100 

Preferred 100 

St.  Louis  Southwestern 100 

Pref 100 

Saratoga&8ohenectady(Guar.)100 
(eaboard  Air  Line  Ry 10c 

Preferred 100 

Southern  Pact  lie  Co 100 

Preferred  (full  paid) 

Sub.  reels.,  2d  ins  al.  paid 

So.  Ry.— Com.  (vot.  irotfs.ext.jlOO 

Preterm! do 100 

Mob.  &Ohio  stook  tr.  certfs 

Southwestern  of  Ga.  (Guar.). .100 

Staten  Island  Ry 75 

Syraouae  Blnghamton  &  N.  Y.100 
•Syracuse  Geueva  &Com.  (Gu.)lOO 

Texas  &  Paoiflo 100 

Toledo  Peoria  &  Western 100 

roiedo8t.L.&W..vot.  tr.  certs.100 

Preferred,  voting  trust  oerts.  100 
Troy&Grosuuu8h(Guar.N.Y.O).50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paoiflo — Common 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.  100 
Utloa  &  Black  River  (Guar.) . .  100 
UtioaChen.&Susq.  Val. (Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.). ...100 

Vermont  &  Mass.  (Guar.) 100 

Virginia*  Southwestern 100 

Wabash  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  &  A.) .  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore— Oom. 50 
Wheeling  &  Lake  Erie  oom 100 

1st  preferred 100 

2d  preferred .100 

Wisconsin  Central 100 

Preferred,  vot.  tr.  oerts 100 

Woroester  Nash.  &  Rochester..  100 


135% 
I  137 

34 
110 

63 
400 
130 
193% 

42 


135 

94 

115% 

1103% 

227 

95 

201 

1158 

229 

150 
137«8 
198 
26 


Bid. 

Ask. 

185 

131 

133- 

190 

193 

248 

40% 

41 

21% 

22% 

-•>••■ 

265 

f  50% 

110 

100 

72% 
»2 
165 
t   95 


73 
95 


162 

150 

'00 

116% 

104 

230 


75 
t   53% 
tl59% 

272 
t   34 
t    75% 
73 

101 

182% 

174 
t!70 

132 
8 

150 

100 

231 

150 

190 

88% 
75% 
87% 
80 

204 

280 

288 

283 

288 

"Yo" 

343e 

74 
130 
131 

15* 
53 


134 

63 
73 
62% 

160 
12o 

22% 

4» 
173 

16% 

33% 

6l»8 
115  s 

116 
34*(, 
94  >« 
95 

115 


180 

85 

35 

17 

29% 

■I  ■  ■•_ 
173 
134 
ll2Ss 

94% 
272 
180 
150 
130 
16L 

35 

22 

li'i 
181 
182 
t   53 

19 

45% 

27 

23% 

46 
145 


135% 
138 

37 
116 

74 
415 
133 
198 

42% 


203 
160 


137% 
206 

27 

76 


36 

76 

75 

105 


140 
10 


292 

20*6" 

90 
75% 
88% 
81 
210 

30'6" 


20 
34% 

74% 


5(> 
17 


75 
63 

182 
132 

V3 

50 

1639 

33*8 

61% 
116% 
116% 

35 

95 
100 


190 

35% 

20% 
30% 
50 


112% 
95% 


155 
135 
165 

22% 

43% 

183 "" 


20 
47% 
28  1 
23% 
46% 
149 


§  Purchaser  also  Days  accrued  interest,    t  Price  ner  share  not  ner  cent.    J  e»*e  utloe.    t In  London,    x Ex-dlvldend.    II  Ex-rlghts.    uNominaL 


2025 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given. 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Prices 


Bonds. 


ITREET   R'WAY    BONDS. 

AKRON,  O. 
Northern  Ohio  Traction  A  Light- 
let  ooneol.  g.  5s,  1933 J&J 

1st  ooneol.  g.  4s,  1933 J*J 

North.  Ohiocon.g.5s.,1919..JAJ 
Akron  Bed.  &01ev.  g.5s,'15,M&S 

ALBANY.  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4%s.  1919 M&N 

Albany  Ry,con.M.5s,g,1930.JAJ 

Gen.  g.  5s,  1947 JAD 

W.Turnp.ARR.l8t,g,6B,'19.MAN 

2dg'd66, 1919 M&N 

Troy  Ry.,  5a,  g.,  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

1st  gold,  48.  Decl,  1929 J&D 

Phil.  &  Lehigh  Val.  Traction 

1st  g.  4s,  Mar.  1,1 931.... M&8 

Quakcrtown  Traction  Co.— 

1st  g.,  gu.,  5s,  Sept.  1,  '31. MAS 

Allen.  &  Kutz.  Tr.  5  s  g.,  1930. J&J 

Anderson,  Ind. 
Indiana  Uni<  n  Traction— 

1st  g.  5s,  July  1,'33,  op.  '08. AAO 
Union  Traction  Co.  of  Indiana— 

1st  g.  5s,  July,  1919 JAJ 

Atlanta,  Ga. 
Georgia  Ry.  &  Electrlo  Co.— 
1st  oonsol.  8.  f.,  g.,  5s,  1932. JAJ 
Atlanta  Cons.  St.  Ry.— 

letconsol.,  g.,  5s,  1939. ..J&J 
Georgia  Electrlo  Light  Co.— 
1st,  g.,  5s,  1930 J&J 

Atlantic  City,  N.  J. 
Atlantio  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913... F& A 

Auburn,  N.  Y. 
Auburn  A  Syracuse  Eleo.  RR.— 
let  A  ref.  g.  5s,  '42,  op.  '12. AAO 

Augusta,  Ga. 
Augusta  &  Aiken  Ry.  &  Flee— 

Coll.  tr.g  5s,  1953,  opt J&J 

An*.  Ry.  A  Ele.— let  5e.  1940  J  &D 
North  Augusta  Eleo.  &  Imp.— 

lstg.  5s,  1951 Opt.  AAO 

Baltimore,  Md. 
Balt.Trac.Co.,lstM.,5s,1929,MAN 
No.  Balt.Div.,lst,g.58,1942.J  AD 

Cony.  g.  5e,  1906 M&N 

Balt.Clty  Pa8..l8t,58jg.,1911,MAN 
Cent.  Ry., con.  M.,g.,5s,1932,MAN 
Exten.  &  imp.  5s,  1932.. ..MAS 
Olty&Su.,  lst,M.,58,g.,1922,JAD 
Lake  Ro.  El.,l8t,g.,5s,  1942.MAS 
B.O.AEll.Mill8,5B,g.,g'd,1916.JAJ 
United  Rys.  A  Electrlo  Co.— 

let  oonsol.,  g.,  4s,  1949 MAS 

Incomes,  g.,  4s,  1929-1949.  J&D 

Beaver  Falls,  Pa. 

Beaver  Valley  Traction— 

1st  oone.,  g.,5e,  Oct.l,1950.A&O 

Gen.  g.  5s,  1953,  opt M&N 

BlNQHAMTON,  N.  Y. 

Blng.  RR.,  g.  5s.,Mar.  1, 1923.JAJ 
Birmingham,  Ala. 

Blrm.  Ry.  Light  A  Power— 
1st  oone.g.  5s,  July  1, 1951.. JAJ 
Gen.  ref.g  4%8,1954,op.'09.A&O 

Blrm.Ry.AEleo.lstg.58.,1924.JAJ 
BOSTON,  MAS8. 

Lex.  A  Boat.  1st  g.  4%s.  1920 A  AO  § 

Lowell  A  Suburban  St.  Ry.— 1st  g. 
5s,  1911 J&D 

Lowell  Lawrence  &  Haverhill— 
1st  g.  5s,  1923,  opt J&D 

Lynn  A  Bost.,lst,58.  g.,  1924.J  AD 

East  Middlesex  5s,  1918 MAS 

Naumkeag,  1st  5s,  1906 JAD 

Con.  58,1910 JAJ 

West  End,deb.,4%8,g.,1914.M&s 

4e,  Aug.  1, 1932 FAA 

Gold  4s,  Feb.  1,  1917 FAA 

Gold  4s,  May  1,  1916 M&N 

4b,  Aug.  1,  1915 ,FAA 

Boston  Con.  5b,  Jan.,  1907.. JAJ 

South  Boston,  plain  5s,  1905,  MAN 

80.  Shore  A  Boet.  g.  5s,  1919. .  F&A 
Br'ntree&Wey.Ry.g.58,*17.M&8 
Br'ige.Whit.  A  R'k.g.5s,'17.M&N 

Boston  &  Worcester  Street  Ry.— 
1st  g.  4%s.  Aug.  1,  1923... F&A 
Bridgeport,  Conn. 

Oonn.Ry.&Ltg  lst,g.,4%8.'51.J&J 
Bridqeton,  N.  J. 

Bridgeton  &  Mlllvale  Traotion— 

lstg.  5e,  1930 J&J 

Brockton.  Mass. 

Brook.  Bridgwater  &  Taunton— 
1st.,  g.  5e,  Aug.  1.T917 F&A 

New  Bed.Middleboro&  Brockton— 
lBt,  g.,  5s,  Jan.  1, 1920 J&J 

.^     Brooklyn,  N.  Y. 

Atlantic  Ave.,gen.M.,5s,1909,AAO 

Oonsol.  M.,  58,  g.,  1931 AAO 

Imp.  M.,  5s,  g.,  1934 JAJ 

Brooklyn  City— 1st,  5s,  1941.. JAJ 
Brooklyn  Ctobb.  5s.  1908.    JAJ 


Bid. 


58% 
98% 
101 


§100 

111 

112 
5116 
$116 
§110% 


70 
35 


Ask. 


§100 

§  70 
98ia 

§  98 
§  98 
§100 

99 

§100 


92*2 
102 

§  80 


114 

119% 

103 

107 

118 

114 

113»i 

117 


90^8 

45*4 


§105 

§  99% 


§103 


105% 

91 
103 

>H02% 


73 
59>4 
100 


100% 

113 

112% 

120 

118 

112 


75 

33 

95 
101 


75 
98% 

100 

99 

103 

101 


Bonds. 


97H 
10 1 

85 


120>« 


114 
119 


91 

4*1* 


5- 


102 


§. 


§103 

§102 
110 


109^ 
102 


100 


105 


105% 
91% 
106 


107 
107 


1 105 

U06% 


1102*11 
103% 


J102^ 


101 
98 

105 

108% 
106 


113 


Brooklyn  N.Y.— (Oonoluded.)- 
Brooklyn  City— 

tfr.St.A  New. 5s,  Aug.l,'06.A&O 

Or'p't  A  Lor.  St.  6s,  1910    MAN 

Wm.  A  Flat.ex.4%s,July'41  FAA 
rfklyn  BathAW.E.,gen.58,'33.A&0 
B'krnO.  ANew.,  lstoon.  5s,'39,  J  AJ 
Bklyn  Heights  1st  5s,  1941.. A&O 
Brooklyn  Queens  Co.  &  Sub.— 

1st  mtg.,  g.,  5s,  1941 J&J 

1st  con.  gu.,g.,58,  July'41..MAN 
Brooklyn  Union  Elevated— 

lBt4-5s,  Feb.  1,  1950 FAA 

B'k'n  Rap.  Tran.— 5s,g.,1945.AAO 

1st  ref.,  g.,  4s,  2002 JAJ 

Coney  Island  A  Brooklyn  RR.— 

1st  consol.  4a,  July  1, 1948. .JAJ 
KingBCo.El.-l8t,g.,4a,Aug.'49FAA 
Nassau  Electric— 1st,  58,1944.  AAO 

1st  g.  4b,  Jan.  1,  1951 J&J 

Buffalo,  N.  Y. 
Intern.  Trac.  Coll.  tr.  4e,  1949.J&J 
Buff.Ry.,lstcon.M.5s,g.  ,'31  FAA 

Deb.  g.  6s.,  1917 AAO 

Croast'n  St.  Ry.  lst,5s,g.  '32.M&N 
Buffalo  Trac.  letg.5s.,1948.JAD 
Bun.  Bell. A Lan.  5a., 1927. .JAD 
Buff.  &  Look.,  latg.  5a,  1938.J&J 
Buff.  A  Nlag.  Falls  Elec.  Ry— 

1st  M.  5a,  g.,  1935 JAJ 

2d  mtg.  a.  5b.,  1921 JAJ 

Lookp.  A  Olo.  1st  g  5s,  1920.  .JAJ 

Burlington  Iowa, 

Burlington  Ry.  A  Light— 
1st  M.,  g  5s,  1917,  op.  1902.AAO 

Camden,  N.  J. 

Cam.ATrent  Ry.,g.5s,1929.MAN 
Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas.  Eleo.  &  Trac— 
Guar.  g.  5a,  Mar.  1, 1953. ..MAS 
Canton,  Ohio. 

Canton- Akron  letg.  5s,'22..MAS 
Canton-Maaa.lat  g.  5s.'20.M&N 

Canton-New  Philadelphia  Ry.— 

lstg.  5s,  1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Conaol.Ry.,Gaa  A  Elec 
Co.  conaol.  g.  5s,  1999 M&8 

Oh.  City  Ry.— let,  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  A  Chio.5s,  1941.  MAN 

Chic.  Elec.Trans.68,gu.,  1914.FAA 

Chicago  A  Milwaukee  Eleo.  Ry.— 
lstg  5b,  July  1, 1919 JAJ 

Chicago  A  Milwaukee  Elec.  MR.- 
latg.  5s,  1922 ..  J&J 

Ohio.  Cons.  Tract.  4%s  g.,  '39,J&D 
No.Ch.  Eleo.lstgu.,6s,  '14.F&A 

Cicero  A  Proviso  St.  r.j .  — 
Consolidated  58,  g.,  1915. ..MAN 

Lake  St.  El.lst  5s,  1928 JAJ 

Ino.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

let  g.  4b,  1938 FAA 

Exten.  g.  4e,  1938 JAJ 

No.  Chic.  St.  RR„  lst,5s,  1906.JAJ 

1st  5s,  1909 JAJ 

Refdg.  g.  4*28, 1931 AAO 

No.Ch.CityCons.4%B,1927.M&N 

Nor'west.  El.  lstg,  g.  4s.1911.MA8 

Union  El.  (Loop)  5s,  g.,  1945..A&0 

West  Chic  St.  RR.lst,  5s,'28. MAN 
Consol.  g.  58, Nov.  1,1936.. MAN 

Deb.  6b,  1914 J&D 

W.  C.St.Tun.,l8t,5s,g'd,'09,FAA 
West.Div.Ry.,lst4%s,1932.JAJ 
Ogden  St.,  6s,  1916 MAN 

West  Chic  Pass.  cons.  5a,'36.  J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac.  gold,  5s,'22  J&J 

Cin.  Lawrenceb.  &  Aurora  - 
latg.  5a,  1919 J&J 

Cin.  New.  ACov.,  5a,  g.,  1922. JAJ 

2dg.  58^^1,1922 J&J 

So.Cov.&Cin.,lBtM„6a,'12,M&^ 

2d  cons.  M.,  6s,  g.,  1932.... J&J 

Newp't  A  Day.,  let,  6s,  '17. FAA 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907.J AD 
Mt.  Ad.&  Eden  Pk.  I8t6a,'05 .  A  AO 
Consol.  M.,  5a,  1906 MAS 

Interurban  Ry.  A  Terminal— 
lstg.  5s.,  1928 Q-J 

Southern  Ohio  Trac- 5s,'20. MAN 
Cin.  A  H.,  6s,  g.,Apr.  1,1918.  JAJ 
Cleveland.O. 

Cleve.  &  Southwestern  Trao  — 
let  &  oon.  g.  5s,  '23,op.'13.F&A 
Clev.  A  Elyria,  g.,6s,'05-15  MAN 
Cl.Ber.Ely.  A  Ober.  5s  g.,  '19.M&S 
Elyria  A  Ober.,g.,68,'07-17.. FAA 
Cleveland  Elyria  A  Western  — 
Con.  1st  g.  5a,  Aug.  1,  '20. FAA 

Cleve.  A  Chagrin  Falls  Elec.  RR.— 
1st  g.  6a,  May  1, 1916 MAN 

Clev.  A  Eaat.— 1st,  g.,  5a,  '29.. JAJ 

Clev.  Eleo.  consol.  5s,  g.,  1913  Mas 
EastClev.,lat,M.,5a,1910.MAS 

CI.  City  Cable,  l8t,5a,g.,1909.JAJ 

Clev.  Palnesv.  A  Ashtab.  Elec— 
1st  gold  5s,  July  1,  1922 J&J 

Clev.  Paine.  A  Eaat.,  5a.1916.AAO 
Consol.  5a.  1918 AAO 

Lake  Sh.Eleclstoon.  g.5s,'23.J  A  J 
Gen.  g.  5s,  Feb.  1, 1933.... FAA 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt.  1905. J&J 
Lorain*<nev.  e  ^».27,op.'17..T*J 


Bid. 


100 
101 
101 
102 
113 
104 

§104 
104 

108 
106 % 

83% 

100% 

92 
110 

88% 


Ask. 


§- 


100 
§  94 

§101 


87 
106% 

805s 
85 

§  95 

§..... 
4  85*' 


96 
20 


85*2 
96 
96 
85 
95 
91% 
,105 
95% 
80 


95 
.108 


104 
104 
115 
106 

107 
107 

108% 
107  H, 

84% 

101 

93 

113 

89 


77 
113% 
107 
112 
108 
101% 
105 

108% 

105 

100% 


102% 


102% 
98 

103 

102 
102% 

101 


90 


8?% 
100 

100 

101 

60 

100 

107 
98 
30 

96 


91^8 
105% 


83*4 


§ 

5 


110% 

107% 
112 
130 
115 

101% 

102 

101% 


§■ 


'- 


101% 

loo 

101% 


101% 


100 
§100 


100 
100 
109 


80 
105 


108% 


135 
120>* 


102% 

97 
110 


101 


100 


90 
104 
107 
103 

102% 
104 
100 
101 
95 

101 

101 


Bonds. 


Columbus,  O. 
Cen.  Market  let  g.  5s,  1922.... JAJ 
Colum.Ry.lstg  4a.l939.op.*14.Q-J 
Col.  Con.  St.  Ry  .,lat,g.58,g.'09.J  AJ 
Col. St.  Ry., let, 5s,  g.,  1932  ...JAJ 
Croast'n  St.,  1st.  5s,g.,  1933,  J  AD 
Col.  Lon.&  Spr.-  1st  g.5s,'20.  A&O 
Col.  Grove  City  &  So'weatern  Ry. 
1st  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marion  Eleo.  RR.— 

letg..  5b,  1921 M&N 

Col.  Buck.  Lake  A  Newark  Trac— 

let  g.,  5a,  1921 M&N 

Ohio  Union  Trac.Co.-5a,'44  .MAS 

Danville,  III. 
Danville  Street  Ry.  A  Light  Co.— 
Refund,  gold  5a,  1910-1925. JAJ 
Dayton,  O 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  5a,  1925,  opt.  1906. M&8 
Dayton  Springfield  A  Urban  a— 

1st  g.  5a,  Nov.  1,  1928 MAN 

Kenton  &  Southern  Ry.— 

let  gu.g.Se,  1923,  op.'08..FAA 
Spring. A  West.,  g.  5e,  1921. J&D 
.  Urbana  Bellefontalne  A  North.— 
let  gu.  g.  5e,  '22,  op. '07..  FA  A 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  let,  6e,g.,'08,  JAJ 

Consol.  6s, g.,  1910 JAJ 

Metropolitan  g.  6e,  1911....  JAJ 
Con.  Tram.  oon.  g.  5b,  1933. AAO 
Den.  C.Tram.,lat  g.5s,1919.AAO 
Des  Moines,  Iowa. 
Dee  Moinee  City  Ry.— 
Ref.,  g.,  58,1921,  opt.  1906.AAO 
D.M.St.  8.  f.,g.6e,*19,op.'ll.AAO 
Detroit,  Mich. 
Det.  United  Ry.Cona.4%s,1932J  AJ 
Det.  Citizens'  1st  5s,  1905...  JAJ 
Highland  Park,lst,5s,1908..JAJ 
Det.Eleo.Ry.— Cons.g.58,'16  JAD 
Det.Ry— let,  5e,  g„  '12-24.JAD 
Detroit  Ft.  Wayne  A  Belle  Isle- 
let,  g.,  5s,  Apr.  1,1927... -AAO 
D.&N'west— 4%eg.'21,op.'llM&N 
Det.  &  Pontiao— 5s  g.,  1922.  F&A 
Cons.  g.  4%8, 1926,opt.  '11. J&D 
Det  &  Port  Huron  Shore  Line— 

1st  g„  5s,  1950 J&J 

Rapid  Ry.  1st  5a,  g.,  1915 ...MAS 
Detroit  &  Lake  St.  Clair  Ry.— 

lstg.  58,  1920 AAO 

Det.  Rooh.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5a,  1920. J&D 

Det.  &  Flint  latg.,  5, 1921. F&A 

Detroit  Ypal.  Ann  Arbor  &  Jack.— 

lstg.  5a,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917. . .  M&N 

Cons.  g.  6s,  1924 F&A 

Doylestown.  Pa. 
Phlla.  &  Easton  Ry.  Co.— 

lstg.  5s,  1941,  op.  1911 J&J 

Duluth,  Minn. 
Duluth  Superior  Traotion  Co.— 
1st  &  coll.  tr.,  g.,  5s,  1930. .M&N 
Easton.  Pa. 
Easton  Consolidated  Electric  Co.  - 

Coll.,  tr.,  g.  5s,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry.- 

lst  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 
East  St.  Louis  A  Suburban  Co.— 
Coll.  tr.g. 5s,  1932. ...Opt.  AAO 

Elgin,  III. 
Elgin  Aurora  A  Southern  Tract.— 
1st,  g.,  5s.  1916 JAD 

Erie,  Pa. 
Erie  El.  Motor  g.,  5e,  1941. ..AAO 

Evansville,  Ind. 
Evansville  El.  lstg.  4s,  '21.. M&N 

Fort  Wayne,  'nd. 
Ft.  Wa>ne  &  Wabash  Val.  Tiac- 
lstcon.,g.,5s,  1934 MAS 

Fort  Worth,  Tex. 
Northern  Texas  Traotion  Co.— 1st, 
g.,5a,  1933,  op.  1908  13 J&J 

Georgetown,  Mass. 
Georget'n  Rowley  A  Ipswich  Ry.— 
1st  g.,  58,  June  1,1920 JAD 

GlRARDVILLE,   PA. 

8ohuylkill  Trac— 1st  58,1943.  AAO 

Grand  Rapids,  Mich. 
Grand  Rap.Ry.  -  1st  g.,  5s,'16.JAD 
Gr.  Rap.  Gr.  Haven&Musk'n  Ry.— 

1st  g.  5s,  May  1, 1926 J&J 

Greenwich,  Conn. 
Greenwich  Tram.  lstg.  5s,'31.J&J 

Hartford,  Conn. 

Hart.  Man.  &  Rook.,  5s,  1924. A&O 

Hartf.  St.  Ry.— 1st  g.  4s.  '30.. MAS 

East  H.AGlas.,58/27(oonv.)JAD 

Hart.  &  Springf.  5s,  g,.  1921. J&J 

Havana,  Cuba— 
Havana  Electric  Ry.— 

let  fa,  1949 FAA 

Consol.  g.  5s,  Feb.  1, 1952. F&A 
Hazleton,  Pa. 
Wilkeabarre&H-izleton  RR.— 
1st  ool.  tr.  g.,  58,1951. ...M&Nis 
Hoboken,  N.  J. 
J.  O.  Hoboken  &  Patereon  Ry.— 

4s,  g.,  Nov.  1,1949 M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'14.J  AJ 

Con.  M.,  5s.  1928 JAJ 

Ext.  5s,  1924 M&N 

PatersonRy— Con.  6s,  g.,'31.J&D 
2d  6s.  Oct.  1.  1914.  Ont         AAO 


Bid. 


87% 


[109 

[108 

99 

§  99% 

§100 

§  97 
90 

§100 

§   97% 

U00 

§102 

97% 
§  98 

§   98% 


|103 

il06% 

,103 
99% 
99% 


J107 

)  93 
}100% 


5103% 
106 

S100 
S   94 


.-   94 

§  95 
§104 

§  97 


§ 

§  98 

§ 


§  97 
§102 
97% 

§103 

§  99«8 


Ask. 

102% 

91 
104 

io8% 

100 

100 

101 

101 
95 


100 

104 

"99% 
99% 

105 


105 
101 
100% 


101 
108 

94 
100% 


§102 


§  94 
84 


5 

§  95 
§102 

§ 

§105 

§112 
§1C6 
§170 
§100 


93 

77 


5. 


78 
§114 
§112 
§104 
§120 
<lrtO 


104 
107 

101 

96 

106% 

96 

HO 
107 

102% 

104H 
100 

90 
111 
10t% 


100 

105 

102 
104 

99'8 

101 

105 

90 

95 

85%. 
104 


104 

102% 

107 


108 
ib'a' 


85 
101 

SO 
1C5* 


t  Purchaser  also  pays  acorued  interest. 


J  Sale  price. 


n  Nominal. 
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Bonds. 


Honolulu.  Hawaii. 

Honolulu  Rapid  Transit  &  Land- 
let,  g.,  6s,  1927.  opt.  1917. M&N 
Houston,  Tex. 

Houston  Electrio  Co.— let  g.  5s, 

Aug.  1,  1925,  op.  1910 F&A 

Hudson,  N.  Y. 

Albany  &  Hudson  RR.— 

1st  g.  4-5s,  1943  M&S 

Indianapolis,  Ind. 

Indianapolis  Trac.  &  Term.  Co.— 
1st  s.  f.  g.  5s,  Jan.  1,  1933..A&0 
Ind'polis  St.,  gen.  4s,  1933..  J&J 
Citizens'  St.,  con.  5s,  g..  '33.M&N 

Indianapolis  &  Eastern  Ry.— 
1st  oonsol.,  a.  i.,  g..  5s,  1927.  J&J 

Indianapolis  &  Green.  Rap.Tran.— 
1st  g.,  5s,  Jan.  1, 1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern- 
let  s.  f.  g.  5s,  Jan.  1, 1932...  J&J 

Jackson,  Mich. 
Jackson  &  Battle  Creek  Trac  — 

1st  g,  5s,  1923,  op.  1913 J&J 

Jackson  Consol.  Traction  — 

Ref.  g.  5s,  May  1,  '34.0pt.M&N 

Jacksonville,  Fla. 

Jacksonville  Electric  Co.— 

1st  g.  5s,  1927.  opt M&N 

Jersey  City,  N.  J. 

Cons.  Trac.  of  N.  J.,  1st  5s,  '33,  J  &D 

Newark  Passenger  Railway- 
Orange  &  New.,  lst,6s,1905,  A&O 
New.  Paee., cone.,  5e,g.,1930,J&J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 

Nor.  Jersey  St.  Ry.  4s,  1948. M&N 

Public  Service  Corp.  of  N.  J.— 
Trust  certs.,  2%  to  6%,  perpet'l. 

Bap.Tr.8t  Ry.,lstM.58,g.,'21,A&0 
Kansas  City,  Mo. 

Central  Electric  g.  5e,  1914. .M&N 

Grand  Ave. Cable, 5s,  g.,  1908,  J&J 

K.  O.  Cable,  ext.  g.,  5e,  1911.  A&O 

K.  O.  Elev.  Ry.  Co.,48,g'd,'22..  J&J 
G't'd  68.1922 J&J 

Kan.  City  Ry.&  Light  Co.,  let  ien 
ref.  g.  5s,  1913,  opt.... M&N.  15 

Met.,Corrigani88.,5s,July,'16,J&J 

Met.  St.  Ry.,  5s,  g.,8ept.,1909,M&S 
Cons.  5e,  g.  May  1.  1910... M&N 
Knqxville.  Tenn. 

Knoxville  Traotlon  5e,  1938. A&O 
Kokomo,  Ind. 

Kokomo  Marion  &  West.  Trac— 

lBtg.  5s,  July  1.  1933 J&J 

Lewiston,  Me. 

Lewiston  Brunswick  &  Bath- 
let  g.  5s.  Mar.  1, 1918 M&S 

Lexington,  Ky. 

Lexington  Ry.  1st  g.  5s,  1949..J  &D 
Lima,  O 

Lima  Eleotrio  Ry.  &  Light  Co.— 
let  cons.  g..  5s,  July  1,1916.  J&J 
2d  cons. g.  5s,Apr.l,1925..A&0 
LimaRy.  1st  g.,  5s,  1916... J&D 

Western  Ohio  Ry.— 1st  5s,'21.M&N 
Little  Rock,  Ark. 

Little  Rook  Railway  &  Elec— 
let  g.  5e,  1933,  op.  1908..    J&J 

LONG  I8LAND  ClTY.  N.  Y. 

N.  Y.  &  Queene  Co.  4s  g.,  1946.  A&O 
Stein  way  Ry.— IstM.  g.  6s, '22.  J&J 

Long  Branch,  N.  J. 
Atlantic  Coast  Eleotrio  RR.— 

let,  g.,  5e,  1945 M&N 

General  mortgage,5e,  1946.  J&J 
At.  Coaet  El.  Lt.— 5s,g.,l§45.J&D 

Los  Angeles,  Cal. 
California  Pacific  Ry.— 

1st  guar.,  gold,  5s,  1941 J&J 

Los  Aug.  Ry.,5s,g.,1938 A&O 

Lob  Ang.  Pacific  RR. ,  5e,  1928.  J&D 

1st  consol.  5e,  1931 A&O 

LoaAng.&Pasa.— 5s,  g.  1928.  J&J 
Lob  Ang.  Trac,  let6e,  1915.. M&N 

1st  g.,  5b,  1938 J&D 

Pacific  Elec  oon.,  g.,  5s.,1942  J&J 

Louisville,  Ky. 
Oent.  Pass.  Ry.,  1st,  6s,  1908,  M&N 
Louisv.  Ry.,oon.M.,58,g.,1930,J&J 

2dmtg.  4%s,  1940 M&S 

Louisv.  City  Ry.,con..6s.l&09.J&J 
Lowell,  Mass.— See  Boston 
Macon   Ga. 
Macon  Ry.  &  Light  Co.  — 

lstoons.  g.  5s,  1953,  op.,  '08J&J 
_      Memphis,  Tenn. 
Citizens'  St.  RR.  1st  g.  6s,  '16.J&J 

Meriden,  Conn. 
Meriden  Electric  RR.— 
Mer.  Horse  RR.  1st,  58.1911.A&0 

Gen.  M.,  g.  5s,  1924 J&J 

Milwaukee,  Wis. 
Mllw.  OityRR.,  1st, 5s, g., '08,  J&D 
Mil.  El.Ry.  &  Light^5s.,1926F&A 
Mil.  Light,  Heat  &  Traotlon— 

1st  g.,  5s,  guar.,  1929,opt..M&N 
W.  Side  St.  Ry.,l8t  M.,5e.g.,'09,J  &J 

,    Minneapolis,  Minn. 

Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7sg.,  'lO.Opt.  M&N 

2d  6s,  g.,  Nov.  1, 1913 M&N 

Con.,  58,  g.,  1919 J&J 

3t.  Paul  City— let  g.  6e,  '32.A&0 

let  con8.,6s.g.,  1934 A&O 

Cable  con.,5s,  g.,  1937 J&J 

Guar,  g.,  5s, '37..  J&J 

Minn.  St.  &  8t  Paul  City- 
Gen,  g.  5b.  1911 J&J 

Consol.  guar.  g.  5b.  1928... A&O 

..  *..,mPB[LEj.  ALA. 

Mobile Lt.&  RR—  l8tg.5s,'37.J&D 

Cona.  g,  5s,  1941 M&S 

Mob.  St.  RR.— 1st 6b,  g.,'23.M&N 
Montreal.  Can. 
Montreal  St.  Ry.-Deb.  5s,'08.M&fl 

Deb.  4>«b.  1922 F&A 

Montville,  Conn. 
MontvlUe  St.  Ry.-5e,  1920  ..M&N 


Bid. 


107% 

§  94 

75 

§  98 

84 

109 

§  99 

§100^ 

§.... 


§  95 
§  99 

§  94 
§110 
5100 

5114 

$100% 
81 

61% 
§110 

6100 
§100 
§100% 
5  85% 
§116 

§  96i« 
§105 
§100 
§100 

102 


§  90 

80 
103% 


§100 
65 


101  is 

95 
&118 


80 
40 
20 


116 
i02' 


§  89 
115 


106 
.112 

§101% 
§108% 

§103% 
§101 


y  -----  . 

§111% 
§106% 
§120 
§120 
§110 
110 

U02 
§103 

103 
95% 
115 


101% 
108 


Ask. 


97 
85 

100 

84% 
110 

100 

103 

102 

102% 
100 

97 
110% 

101 

115 
101% 
82 

62 


101 
103 
102 
87 
120 

98 
108 
102 
101 

105 


95 


105 


100 

100 

101 

74 


102i« 


50 


99 
118 

ioi" 

107 
114 
108 
105 

104 
113% 
106 
105 


91 

118 


103% 
109% 

104 
102% 


114 
108 


112 


103 
105 

105 

96 % 
120 


Bonds. 


Muscatine,  Iowa. 

Citizens'  Railway  &  Light  Co.— 

lBt  g.,  5s,  1917 A&O 

Nashville,  Tenn. 

tfashville  Railway  &  Light- 
Cons,  g.  5e,  1953  op.  1908. .J&J 
Nashv.  St.  Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920. .J&J 
MoGavook  &  Mt.  V.— 
8ummer8t.,l8tM.,6s,1926,J&J 
2d  series,  6s,  July,  1937. .  .J&J 
Cumber.Eleo  .L.  &  P.  6s,'22.J&J 
New  Bedford,  Mass. 

N.B.&OnsetRy.lstg.58,1922.J&J 

Jnlon  St.Ry.— Con.5s,g.l914.J&J 
New  Haven,  Conn. 

Consol.  Railway.— 
Deb.  4s,  July,  1954 J&J 

S.  H.  &  Centrev.,lst,5s,  g.'33,M<!fcS 

lew  Hav.  St.  Ry.,l8t,5s,g.,'13,M&S 
Edgew.Dlv.  lst,g.,  5s,1914,J&D 

Vinchester  Ave.,5s,g.,1912.M&N 
New  Orleans,  La. 

Canal  &Claib.— let  6s,  1946..  M&N 

N.O.Clty  RR.— Gen.g.4-58,'43.  J  &J 
N.O.City&Lake,lst,5s.g.'43.J&J 
Power-house  g.,  6s,  1917 J&J 

*.  O.  &  Car— 1st  6s,  1907....  F&A 

2d  68,1907 F&A 

Cons,  g.,  5b.  Feb.,  1933 J&J 

Edison  Elec  1st  5s,  1929... J&J 

N.  O.  Power  House  Co.  5e,  '41.  J&J 

N.  O.  Railwaye  Co.  4*96,1952.. J&J 

Orleans  RR.  Co.,  1st  6s,  1912.  J&J 
2d  6s,  1912 J&J 

StOharles  8t.RR.lst  g.  4s,'52.J&J 
Newport  News,  Va. 

Slewp'tNews&OldPt.Ry.&E.Co.- 

lBtg.5e,  Nov.  1,1938 M&N 

Gen.  g.  5s,  Mar.  1, 1941 M&S 

Citizens'  Ry.  Lt.  &  Power  Co.— 

1st  g.,  5s,  guar.,  1940 M&N 

New  York,  N.  Y. 

Jleeoker8t.&F.F.lBtg.4s,'50.J&J 

>nt.Cro88town,lst,6s,1922,M&N 

Christopher  &  10th  Street— 
1st,  ext.,  4b,  Oct.  1, 1918.. .A&O 

)ry  Dock  E.  B'way  &  Battery— 

1st,  58,  gold,  1932 J&D 

Cert,  indebt.,  5s,  1914 F&A 

Jighth  Av.,  oert.indeb.,6s,'14,F&A 

I2d  St.  M.  &  St.  Ny  1st,  6s.'10,M&8 
2d  M.,  inc,  6e,  Jan.,  1915 

Manhattan  Elevated— 

Consol.,  4s,  gold,  1990 A&O 

Met.  El.,  1st,  6s,  1908 J&J 

detropolitan  Street  Ry.  Co.— 
Ref  d'g,  g.,  4b,  Apr.l,  2002.A  &  O 
Gen.  M.  ooll.tr.,  g.,5s,1997. F&A 
Bway  &  7th  Ave.2d,  5s,1914  J&J 

Con.  M..  5b,  g.,  1943 J&D 

B'way  Surf.  RR.,  1st,  5s,  '24,  J&J 
B'way  Surf.  RR.  2d,  58.1905.J&J 

O01.&  9thAv..i8t,g.5B,i993,M&s 

Lex.Av.&P.F*y,l8t,58,g.'93,M&S 

34th  St.  Cr'st'n,  1st  5s,  '96..  A&O 

Metropolitan  Crosstown— 

1st  5s,  Apr.  1,  1920 A&O 

Second  Avenue  1st  5s,  1909.M&N 

Consol.  5s,  gold,  1948 F&A 

8outh  Ferry  lst5s,1919 A&O 

Third  Ave.  1st,  5s,  g.,  1937.  ...J&J 

1st  cons.  gu.  g.  4b,  2000 J&J 

28th  &  29th  St.  1st  g.  58.1996. A&O 
Twenty-third  St.— Deb.  5s,  '06.J  &.I 
Union  Ry.— 1st,  58,  g.,  1942 . . .F& A 

South.Boulev'd— 5s,g.,  1945.J&J 

Tarry.  W.P.&  Mam.58,g.'28.M&8 

We8tche8.Elec,l8t,5s,g.,'43,J&J 

YonkersRy.,  1st,  5e,  1946.. A&O 
N.Y.&Stamford.— letg.5s,'31.A&0 

Norfolk,  Va. 
Norfolk  Railway  &  Ldght— 

Norfolk  St.  let  g.,  58,1944.  J&J 

1st  cone,  g.,  B.  f.,5e,  1949...  M&N 
Norwich,  Conn. 
Norwioh  St.— 1st  g.  5s,  1923.  A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  b.  f.  5e,  1932... J&J 

Oakland  Transit  Co. — 

1st  cons.  g.  5s,  1931 J&J 

Oak.Tr.Co.  oon.  g.  6s,  '18. J&J 
Peekskill.  N.  Y. 
Peekskill  Lt.  &  RR.-5s,  '30. .A&O 

Peoria,  III. 
Peoria  &  Pekln  Terminal  Ry.— 

1st  g.  sink,  f'd  58,1930 J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  ooll.  tr.  g.  5s,  1911... J&D 
Del.  Co.  Rys.  tr.  otfe.  g.,  4e,'49. J&J 
Elec&  People's.  4s.tr.ctfs,'45A&0 
Pairmount  Park  Trans  — 

lstg.56,  1912,  op.  1902...  M&S 
Hest.  Man.  &  F.  con.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry.— 

1st  g.  5s,  1925 M&N 

Inter-State  Railways.  -Col.  tr.  g., 

3-3%-4e,  1943,  op.  1913.... F&A 
People's  Traotlon  Co.— 

P.P.Ry.,tr.ctfB.,4s,g.  1943.  F&A 
United  Rys.  tr.  otfs.  g.  4s.  '49  J&J 
West.  Phil.  Pase.— 1st  6b,  '06.  A&O 

2d  5s,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trac,  1st,  5s,  1929... .J&J 
Citizens'  Trac,  1st,  5s,  1927.  A&O 
Duquesne  Trac,  1st.  5s,  1930,  J&J 
Ped.St.&P.V.,58,g.,Mayl,*42,J&J 
Fort  Pitt  Trac— 1st  5s,  1935. J&D 
Millvale  Etna  &  Sharpsb.— 

1st  g.,  5s,  1923 M&N 

Mononf?ahela  St.Ry.5s.g.,'28.J&D 

Wllklnsburg  &  E.  Pitts.— 

1st  g.,  5s.  1929 M&S 

Mount  Washington  Street  Ry.— 

let&  ooll.  tr.  gu.  g.  5b,  1933.  A&O 

t  Sale  price.     n  Nominal. 


Bid. 


I. 


99% 
103 
113 

115 
122% 
95 

§102 
§105 


§  98% 

§117 

§107 

§107 

§106 

125% 
109% 
111 
105 
103 
103 % 
111% 
102% 
104 
80 
110% 
105 
102% 


96 


78 

94 
§117 

96 

111 

99 
105 
1041a 

80 

105 
1088s 


117 

104 

UtJ% 
§108 
§  99% 

117% 

116\ 
§nll0 

§108 
§102i« 

§iimj 

§105 

117% 
96i« 
§112 
96 

109 
§102 

103 

102 

105 
§102 


107 
901a 

§109 


103% 

II214 
120 

100 


§100 

103 
■99% 


99ifl 
118 

103 

55 

104 

83% 
111 
115 

110 

113% 

114 

113% 

112% 

109 
109 

§1101$ 

§103 


Ask. 


101 

105 


118 
124 
100 

105 


100 


127 

111% 

112 


107 
114 
104 


8OI4 
112% 


99 
93% 

85 

98 
121 

99% 

114 
101 
106 
107 

85 

105% 


92 
118 
107 
120 
110 
101 
119H 


115 


103% 

113 

108 


96% 
114s 

99 
112 
106 
106 
105 
107 
103 


108 
91 


105% 


121% 
101 

101 


104 

85 

100 

99% 


104% 
83% 


112  K. 

112 
104  >4 


Bonds. 


Pittsburgh  Pa.    (Oonol.— 
Philadelphia  Co.-See  Elec  Light, 

Gas  &  Power  Bonds. 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,  A&O 
Pitts.  &Bir.TT.,gen.,5s,g.,'29,M&N 

B.  K.  &  A.  Traot.  6e,  1931..  M&S 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— 1st g..  5s,'30.J&J 
Pitte  &  Charleroi  St.  Ry.— 

1st  guar.  g.  5s,  1932 M&N 

Pitts.  MoKees.  &  Connells.  RR.— 

1st  cons., g.  5s,  Jan.  1, 1931. J&J 
Pittsb.  Trac.  Co.,  1st,  5s,1927,  A&O 
5So.Tra.Co.l8t&col.tr.g.5s'50.A&0 
Suburban  Rap.  Tr.  St.  Ry.— 

1st  g.,  6s,  1913 M&S 

The  Seoond  Av.  Tr.  g.  5s,'34. J&D 

United  Traotion  5s,  1997 J&J 

West  End  Tr.— Cons.  5s,  1938..  J  &J 

Pittsfield,  Mass-  .  „ 

Berkshire  St.  1st,  g.  58.1922..J&D 

Plainfield,  N.  J. 
Eliz.  Plain.  &  Cent.  Jersey  Ry.— 

letg.  5e,  Deo.  1, 1950 J&D 

Portland,  Me. 
Portland  RR.lst.g.  4%,  1913.M&N 

lstoons.,  g.,  3%s,  1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
1st  M.,  g  ,  5s,  Nov.  1,  '15.M&N 

Portland,  Ore. 
PortlandRy  lst.g.,58,'06 '16.J&J 
City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept.  1,  1916. M&S 

Consol.  g.  4s,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
1st  g.  6s,  1921,  op.  1911..F15  A15 
Providence,  R.  I. 

Prov.  &  Fall  R.  5s,  1921 J&J 

R.  I.  Suburban  1st  g.  gu.4s.*50J&J 
United  Tr.  &  EL,  1st,  5s,g.,'33,M&S 

Reading,  Pa. 
Reading  Traotion, 68, 1933.  .J&J 
City  Pass.  Ry.,lstM.,5s,1909,  A&O 
Read.  &Womel8—l8t,5s,g.,'25.  J&J 

Richmond,  Va, 
Rloh.  Pass.  &  Power  Co.— 

1st  cone.  g.  5s,  Jan.  1, 192  =5. J&J 
Rich.  Traot. ,  1st  5b,  g.  ,Nov.'25  .J&J 

ROCHESTER,  N.  Y. 
Rochester  Ry. oon. 5s,g.,  1930. A&O 

2d,  5s,  g.,  1933 J&D 

Rochester  Ry.  &  Light  Co.— 

1st  cons.  5s,  1954  opt J&J 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 

1st  g.  5e,  1922,  op.  1907 A&O 

Sacramento,  Cal. 
Sacramento  Elec  Gas  A  Ry.— 

Cone.  5e.  Nov.  1, 1927 M&N 

Saginaw,  Mich. 
Saginaw  Val.  Trac  5e,  1920  F&A 

St.  Joseph,  Mo. 
St.  Joseph  Ry.Light,Heat&  Power- 
let,  g.  5s,  Nov.  1,  1937 M&N 

ST.  LOUIS,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4s.  July  1,  1934 J&J 

Baden  &  St.  L,  1st,  5s,g,1913,  J&J 

Cass  Av.&F.  Gob., l8t.5s,'12..J&J 

Citizens'  RR.,  1st,  6s,  1907.. J&J 

Jefferson  Ave.,  Ist5s,  1905.M&N 

Lindell  Ry.5s,l8t,g.,  1911..  .F&A 

Comp.H.&M.Ter.,6s,g.'13  J&J 

Taylor  Ave.,  6s,  g.,  1913  ..J&J 

Missouri  RR.,  1st,  5s,  1906.. M&S 

Bt.L.Cab.(8'wy)5s,10op.00M&N 

South.  Elec Cons.,6s,19l5.. M&N 

Gen.,  g.,  5s,  Apr.  1,  1916. F&A 

Union  Dep.oon.,68,  g.,1918.J&D 

St.  L.  Transit  Col.  tr  5b,  1904M&N 

8t. L.&  E.St.L,  let M,6s,1905. . .J &J 

St.  L.  &  Sub.,l8t,58, g.,1921. . .  F&A 

General,  g.  5s,  Apr.  1, 1923  A&O 

8t.L.Cab.&W.,lstM.,6s,*14.M&N 

St.L.&Merameo,  6s,  g.,' 16. M&N 

San  Antonio,  Tex. 

Southern  Light  &  Traction— 

Coll.  tr.  g.  5s,  1949,  opt..... M&S 

San  Francisco,  Cal. 

Cal.St. Cable  RR.,lst,5s,K..'15,J&J 

Geary  St.  Pk.&0.,lst,5s,1921.  A&O 

United  RRs.  of  S.  F,  4s.  g.,*27A&0 

Ferrlee  &  Cliff,  6e,  1914.. ..M&S 

Market  St.. con.  g.  5s,  '24  ..M&S 

MarketSt.  Cab.,  lst,68,g.,'13,J  <»J 

OmnibusCable,  lst,6s.l918,A&0 

Park&Clitf  Ho.,  l8t,6s,1913,J&J 

Park  &  Ocean,  1st,  6s,  1914,  J&J 

Powell  St.  RR.,  lst.68,1912.M&S 

Sutter  St.  1st,  g.  5s.  1918.. M&N 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram.  L.  &  P.,  Ltd.— 

1st  g.  5s,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Elec  Co.  5s,  g., '52. J&J 

Schenectady,  N.  Y. 
Soheneotady  Railway  Co.— 
1st  g.,  4%8,  1941  op.  1911. .M&S 

Consol.  g.  4%s,  1953 M&N 

Scranton,  Pa. 
Soranton  Ry.— 1st,  5s,  g.,  '32...T&.I 
Scran.  Traot.,  lst,6s,g.,'32,M&N 
Soranton  Suburban— 

lstg.,gu,6s,  1909 M&N 

Soran.&Carbon.Tr.,l8t,6s,'23,J<sJ 
Scran.  &Pittston.lst,6s,1923,  A&O 

Seattle,  Wash. 
battle  Elec,  g.,  5s,  '30..Opt.F&A 
Seattle  Railway  Co.— 

1st  g.  gu.  5s,  1921 . . .  .Opt.  M&N 
Puget  Sound  Electric  Ry.— 
1st  coll.  tr.  g.  5s,  1932. Opt. F&A 
Taooma  Ry.  &  Power  Co.— 

latg.  5s.  1929 A&O 

Paget  Sound  Power  Co.— 
1st  g.  gu.  5s,  1933 Opt.  J&D 


Bid. 


111% 

112% 
115% 
109 
§111% 

§104 

99'8 
107 


108 
115% 
116 
110 


§102% 

§  97 

§104 
98 

§106 

§  97 


§104 

§105 
§  90 
§110 

120 
105 
105 


57 
103 

§108% 
105 

95 


§  98 
102% 


§101% 


84% 

102 

103 

104 

100% 

104 

110% 
§110 
§100% 
§101% 
§112% 
5101 
§115% 
§  99% 
§100 
§10438 
§  9tt 
§112 
§109% 


73 

114% 
50 

84'e 


116% 

116 

120% 

104 

114% 

ioi" 


8938 
§  93 

§104% 

§  99 

§  99 
§113 

§102 
§106 
$106 

$103% 

§100 

§  93 

§  98 

§  98 


Ask. 


112 


100% 

ioi" 


116% 
116% 


99 

105 
100 

107 

100 

110 
80 

107% 

106 

95 

111 


107 


105% 

111 
106% 

95% 


101 

102% 
101 

102% 

84»8 


104% 


104% 
110% 
111 

IO3" 
114 
105 
116 


101 


98 
113% 


78 


117 


115 


90% 
95 

101% 

100 
115 

105 
110 
110 

104 


95 
100 

100 


§  Purchaser  also  pays  accrued  interest. 


Nov.,  1904. 


STREET  RAILWAY  SECURITIES 


2027 


Bond*  and  Stocks. 


Sharon,  Pa.       .  __.  _ 
youngst'n-Sharon  Ry.  &  L'ht  Co.- 
lst  g.  sinking  fund  5s,  1931.J&J 
Sharon  <fe  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 J&J 

Sioux  CiTir,  Iowa 
Bo.CltyTrao  ,lst,g.5s,July'.19J&J 

South  Bend,  Ind. 
Indiana  Ry.,  1st  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol.  &  ooll.tr.  g.  5s  '29.. J&J 
Springfield   III. 
Springfield  Ry.  &  LiKutCo.— 
Coll.  tr.  g.  5s,  1933  ..  Opt.  J&D 
Syracuse,  N.  Y. 
Byraouse  Rapid  Transit  Ry— 

lstmtg.  g.  58,1946 MAS 

2d  mtg.  g.  58,1930 J&J 

Taunton,  Mass. 
Tannton  Street  Ry.— 

1st  M.  58,1914 ....J&J 

Taun.  &  Brook.,  1st,  g.,  5a,'17.F&A 

Terre  Haute,  Ind. 
Terr*  Haute  Eleotrlo  Co.— 

1st  g.  5s.  July  1, 1929 J&J 

Toledo,  O. 
Tol.Cons.St.Ry— Cons.,58,*09  J&J 
Tol.  Trac,  cons.,  g.,  5s,  1909..  J&J 
Toledo  Bowl.  Green  &  Southern— 

1st  g.  5s,  May  1, 1921 M&N 

ToL  Rys.&  Light  g.  4s,  1909.. J&J 
ToLAWeaternRy.latg.  5a,'26.J&J 

Toronto,  Can. 
Tor.  Ry.  lBtM.4%8,'11  to  '21.F&A 

Trenton,  N.  J. 
Trenton  &  New  Brunswick  RR.— 

letg.  5s,  Jan.  1, 1932 J&J 

Trenton  St.  Ry.— con.  g.  5s,'38.J&J 

UTICA,  N.  Y. 
Dtloa  &  Mohawk  Valley  Ry.— 

1st  g.,  4%a.l941 M&S 

Utioa  Belt  L.  1st  g.  5s,1939.  M&N 

2dg.  58,1931 J&J 

Utioa  &  Mo.  lac  g.  5s,  1910..J&J 
Washington,  D.  C. 

Anacoat.  &  Pot.  5a,  1949 A&O 

Capital  Tr.  4a,  1905-1920 A&O 

City  &  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St.,  1st  M.,6s,1914.A&0 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  5a,1925.FAA 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B.  1907  ..J&D 

Wash.  Ry.  &  Eleo.  g.  4s,  1951  J&D 

Waterloo  Iowa. 
Waterloo  &  Cedar  Palls.  R.  T.— 
letg.  5a,  1907  to  1922, op.. A&O 
Wheeling,  W.  Va. 
WheeL  Traction  5a  g.,  1931. ..J&J 
Wheel.  Ry.  let  g.  6a,  1922.. M&S 
Wilkes-Barre,  Pa. 
Wllkea.  &  Wyom.  Val.  Trac— 

1st,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wllm.&  Che8.Trao.g.  5B.1918.A&0 

Worcester,  MA88. 
Boston  &  Worc.St.  Ry.— See  Boston 
Woroester  &  Conn.  Eastern- 
let  8. 1.  g.  4ia8, 1943 J  &  J 

Woro  Con.  St.  4%8,  g,  1920. .M&S 

North  End  58, 19 15 F&A 

Wor.  &  Clinton,lst,g.,5a,1919.J&J 
Wor.  &  Marlboro  1st,  5b,  1917.A&0 
Wor.  ASouthbridge  lst4%s,1922. 
Wor.  &  Webster  let  g.  5a.'19.M&N 

Youngstown,  Ohio. 
Penna.  &  Mahoning  Valley  Ry.- 

lBtref.  g.  58,1922 M&N 

Zane8ville,  Ohio. 
lanesville  Ry.  Light  &  Power— 
1st  cons.  g.  5s,  Oct.l 5.  '12. A  &  O 


STREET  R>W  STOCKS. 

Akron,  O.  Par. 

Northern  Ohio  Trao.  &  Light..  100 
Albany,  N.  Y. 

United  Traotion 100 

Anderson,  Ind. 

Indiana  Union  Traotion 

Union  Traotion  of  Ind 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &ElectrioCo 100 

Preferred 100 

Augusta,  Ga. 

Auguata-Aiken  Ry.  &  Eleo 100 

Preferred 100 

Augusta  Ry.  &  Eleotrlo  Co 100 

Baltimore,  Md. 
United  Rye.  &  Elec.  Co.— Com.. 50 
Beaver  Falls,  Pa.— 

Beaver  Valley  Traotion 50 

Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

BoatonElevatedRR 100 

Mass.  Eleotrio  Companies 100 

Preferred 100 

West  End  Street  Ry.,oom 50t 

Preferred,  8  per  oent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 
Nassau  Electric  Co.,  pref ......  100 

Buffalo,  N.  Y. 

International  Traotion  Co 100 

Preferred 100 

Camden,  N.  J. 

Camden  &  Trenton 10 

80.  Jersey  Gas,  Etec.  &  Trac.  100 
„     Charleston,  S.  C. 
Ohar.Con.Ry.Gas&Elec  Co  ..  60 


Bid. 


|.„. 

$.... 

4.— 
§.... 

$106 

§  90% 


^103 
4   95 


105 


4  96% 

4101 
§100 


4  .... 
4  85 
4   81 


4102  % 


4  93 


iloo% 
1 109 
1 106 
100 

103% 

106 
104 
115 
106ia 
117 
101  ia 
104 
85 


5  99 


4IIQ" 


105 

103% 


4107 
}1U5 
100 
106 
104 
100 
100 


16 

108% 

10 

214. 
72% 

48 
81 

10 

25 
40 

f   71a 

t  36 

83 
105 

153 
13 

55 % 
t  91% 
till 

238 

6? '8 
340 
75 

20 
51 


t  

112 

I  10% 


Aek 

100 
100 
103% 
101 

108 

92% 

105" 
105 


97% 

102% 
103 

100 
90 

85 

103 


101% 
lu5 


102% 
110% 
108 
103 

104% 


106 
119 
107% 
118 


106 


100 

97% 
111 


104 


108% 


103% 
101 


17 

109% 

14 
26 

75 

50 

82 

20 
35 


8 

40 

86 
107 


14 

55% 

92 


241 

68 

350 


22 
55 

2% 
115 

12 


Stocks. 


Par. 


Chicago,  ill. 

Aurora  Elgin  &  Chicago 100 

Preferred 

OhioagoCity  Ry 100 

Chicago  Consolidated  Traot...lO0 

Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traotion 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El 100 

Preferred 100 

North  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Oln.  Dayton  &  Tol.  Traot 100 

Cln.  &  Hamilton.. 100 

Preferred 100 

Cin.  New.  &  Cov.  Lt.  &  Tract..  100 

Preferred 100 

Cincinnati  Street  Ry 50 

Interurban  Ry.  &  Terminal.... 100 
Cleveland,  O. 

Cleve.  &  Eastern  Ry 100 

Cleveland  Eleotrlo  Ry 100 

Cleve.  Palnes.  &  Eastern 100 

Cleveland  &  So. West.  Trac...  100 

Preferred 100 

Eastern  Ohio  Traotion 100 

Lake  Shore  Eleo.  vot.  tr.  oertf  8.100 
Preferred  voting  trust  otfs..l00 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred 100 

Cole.  Buokeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marion..  100 

Preferred  100 

Cols.  London  &  Springfield....  100 

Preferred 100 

Columbus  Railway— Common..  100 

Preferred 100 

Col.  Ry.  &  Light  Co.  ($20  paid)  100 

Ohio  Union  Traction 100 

Preferred 100 

Oayton,  Ohio- 

City  Railway,  common 100 

Preferred 100 

Dayton  Spring.  &  Urbana 100 

Preferred 100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Ea8ton,  Pa. 
Easton  Consol.  Eleo. ($20  pd)...50 
East  St.  Louis,  III.— 

East  St.  Louis  &  Suburban 100 

Elgin,  III. 
Elgin  Aurora  &  South.  Traot..  100 
Fort  Worth,  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 
Halifax  Eleo.  Tramway  Co..f  .100 
Hartford,  Conn. 

Hartford  Street  Ry 100 

Havana  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
Jersey  C.Hoboken  &  Pateraon.100 
HOLYOKE,  MA88. 

Bolyoke  Street  Ry 100 

Houston,  Tex. 

Houaton  Eleotrlo  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,  Ind. 

Indianapolis  Str.  Ry.  Co 100 

Indlanapolia  Trao.  &  Terminal 

Jersey  City,  N.  J. 
Consolidated  Traotion  of  N.  J  .100 

North  Jersey  Street  Ry 100 

Publlo  Service  Corp.  of  N.  J...  100 

Rapid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light .100 

Preferred 100 

Lexington,  Ky. 

Lexington  Railway  Co 100 

Lima,  O. 

Lima  Eleotrlo  Ry.  &  Light 100 

Western  Ohi  >  Ry.  Rects 100 

Little  Rock,  Ark.— 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

Louisville,  Kv. 

Ooulsville  Traction  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Eleotrlo  Ry  &  Light 100 

Preferred 100 

Minneapolis,  Minn. 

rwin  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry ,50 

New  Stock  (60%  paid) 

Nashville,  Tenn. 
Nashville  Railway  &  Light  ....100 

Preferred 100 

New  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

Onion  Str.Ry.  Co 100 

New  Haven,  Conn. 
Fairhaven  &  Westvllle  RR 25 


Bid. 

Ask. 

8 

12 

BO 

60 

180 

184 

60 

7 
25 

9% 
34 

3% 
22% 

"78' 
22 
62 
b5 

48 


45 

31% 
92 

29% 


73% 

28 


30 

80 

"87% 

"89" 
25 
50 

95% 

10878 
38% 
20 
80 

172 

175 

100 

73 

74 

20 
67% 

t   15 

77% 


x40% 

58 

85 

94 

215 

5 
25 

21 

190 


7% 
20 

93 

44 

74 

24 
103 
250 

22 

77 

57% 

49 
5 

56% 
105  Si 

70% 
116 


118 
xl06% 

20 

213 
212% 

37% 

86'e 


7% 
27 

9% 
38 

4 
24 
67 
80 
23% 
65 
95% 
49 

20 

46 

116 


93 

144% 
32 


75 
35 
20 
60 

5 

5 
16 

33 
90 
80 
90 

90 
26 
55 
97 
110% 
39% 


120 

85 

75 

27 
75 


78% 

30 

48 

60 
90 

97 


8 
29 


200 

40 
90 

15 
30 


75 


104% 
255 

23  H 

78 

60 


56% 
107 

72% 
118 


120 
107 

23 

214% 


38 

87% 

80 
190 


t   46    i    48 


Stocks. 


Par 


NewOrleans,  La.— 
N.  O.  &  Carroll.  Ry .  L.  &  P.  pf  d .  100 

New  Orleans  City. 100 

Preferred 100 

N.  O.  Railways  Co 100 

Preferred 100 

3t.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry ...  100 
Broadway  &  7th  Ave.,  guar. ..100 
Central  Orosstown,  7  per  oent. 100 
Cent.  Park  North  &  East  R1V..100 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

42d  St.  &  Grand  St.  Ferry 100 

42d  St.  M.  &St.  N.Ave 100 

Interborough  Rapid  Transit. ..100 

Manhattan  Elev'dRy 100 

Metropolitan  Street  RR 100 

Metropolitan  Securitiea  Co.— 

Sub.  receipts  2d  instal.  pd...lO( 
Ninth  Ave.,  guar.,  6  per  oent. .100 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave IOC 

Twenty-third  St. ,  guar IOC 

Niagara  Falls,  N.  Y. 
Niagara  Gorge  RR 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Ma88. 
Northampton  Street  Ry... 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass.  Ry.  ($20  pd) ...  50 
Fairmount  Pk.&  Haddington... 50 
Falrmount  ParkTransport'n...50 
Frankford  &  Sonthwark  Pasa. .  .50 

Germantown  Paasenger 50 

Green  &  Coates  Sts.  ($15  p'd)...50 
Hestonvllle  M.  &  F.,  oommon...50 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd)  50 
Phila.  &  Gray's  Ferry  ($25  p'd)  60 
Phila  Rapid  Transit  ($15  p'd). .50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd). 50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union  Passenger ($30  5-6  p'd) . .  .50 

Union  Traotion  ($17%  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburgh,  Pa. 

Allegheny  Traotion 50 

Citizens'  Traction 50 

Phila. Co. —See  Elec  &  Gas  Stooks. 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  Valley 25 

United  Traotion,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traotion  &  Eleotrio 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

East  Reading  Eleotrio  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry.  pref 100 

Roch.Ry.&  Light 70%pd.l00 

Preferred 100 

St.  Joseph,  Mo. 
St.  JosephRy.  Lt.Heat&Pow..l00 
Preferred 100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.— 

Common  vot.  tr.  otfs 100 

Preferred..... 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  St.  Park  &  Ocean  RR...100 

Presidio  &  Ferries  RR ..100 

United  Rys.  Investment  Co....  100 
Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd. 100 

Savannah,  Ga. 

Savannah  Eleotrio  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway .50 

Preferred 50 

Seattle,  Wash. 

Seattle  Electric  Co 100 

Preferred 100 

Puget  tsound  Eleotrio  Ry 100 

Preferred  100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 

Springfield,  ill. 
Springfield  Ry.  &  Light 100 

Sphingfield,  Mass. 
Springfield  Street  Ry 100 

Springfield,  Ohio. 
Springfield  &  Xenia  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Eleotrio  Co 100 

Toledo,  O. 

Toledo  Bowling  Green  &  So 

Toledo  Railways  &  Light  Co  ..100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  &  El.  Co.,  com 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traotion 100 

Worcester,  Mass. 
Worcester  Rys.  &  Invest. Co...  100 


Bid. 


100 

27 
101 
9% 

28% 
203 

32 
243 
330 
205 
177 
390 
390 

50 
154% 
161 
123 

82 
185 
208 
172 
130 
390 


34 

245 
350 
210 

ass 

405 
405 
70 
155% 
162 
1233s 

82% 

492 

ei2 

76 
33 
00 


I 


1  10 

150 

50% 


153 

71% 

16% 
436 
125 
155 

49 

71% 
199 
100% 

15% 

97% 
3 
304% 
z95 
305 
237% 

57 
247% 

49 
68 

45 

27 

"50" 

14 

99 

1   31 
1155 

(   80 

100 
46" 
79% 

35 

82% 


60 
11 

(475 

51 
360 
A.... 


8% 

21% 

66U» 


38 
15 
59 

105% 

13 

88 

18 
43% 

40 

94 
20 
75 

130 

42% 
190 


20 
x7o 


24% 
13% 

1053s 

133 

23% 

7778 

35 

78 


,A8k. 


10 

28% 


15% 
98 
3% 

>!■>■■■ 

300 
f306 
238% 
57% 


50 
70 

50 

28 


15% 
1100% 


160 


!l01 
47 
80 

38 

83% 


64 


23 
67% 

199 
40 
40 
17 
62 

105*8 

14 
90 

19 

45 

45 
95 
30 

80 

145 

43 
200 

14 

30 

80 


60 

26% 
16 

106 

135 

24% 
79% 

50 

80 


I  Purchaser  also  paya  accrued  Interest,    t  This  price  ia  per  anare  not  per  oent.    x  Ex-dividend.    J  Sale  price.    U  Ex-rlghts.     n  Nominal. 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  prices. 


Prices  not 


Bonds. 


COAL    IRON    *   STEEL 
BONDS. 

Bethlehem  Steel  Pur.6s,  1998 -Q-F 

Bon  Air  Coal,  2d  serles,6s,'28 .  J  &J 

Buffalo  Iron  5s,  1925 A&O 

Buffalo  &  Susq.  Iron  Co.— 
lstg  5s;  1932,  op.  Dec  ,'07.  J&D 

Olalrton  Steel  g.,  5s, '05  to'13.J&J 

Col.  Fuel  &  Iron-58.  a.  f..'43.F&A 

Conv.  deb.  5s,  1911 F&A 

Trust  Co.  certs : 

O.C.&  I.  Dev.5s,Ap.'09(coff.)  J&J 
Col.  Fuel  Co.,6s,gen.,g.,'19,  M&N 
Gr'd  Rlv.C.&C.g.68,J'ly'19.A&0 

Col.  &  Hook.  Coal  &  Iron- 
ist g.  5s,  Jan.  1. 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. M&8 

Continental  Coal  Co.— 
1st  s.  f.,  g.,  5s,1952,op.'06.F&A 

Domln.  Coal,  1st,  6s,  1913.. ..MAS 

Dominion  Iron  &  Steel— 
5s,1929 J&J 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co.,  deb.,  5s,  1910.. J  &J 
Non-oonv.  deb.  5s,  1913... A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.- 

lst,  g.,  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hooking  C.  &  C.  Co.— 
lstg.,gu.,s.f.  5s,'51,op. '06.J&J 

Laok.  Steell  8tg5s'23,op.  to '06.  A  &O 

Lehigh  Coal&Nav.-4%s,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s, g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

ColL  tr.  «.,  4%s, 1905 M&S 

Gen.  M.,  g.,  4%s,  May,  1924. Q-F 
Funding  4s,  g.,  July  1, 1948.J&J 

Lehigh  Val.  Coal— 8ee  Railroads. 

Maryland  Steel  Co.,  5s,  1922,  F&A 

Monong.  Riv.  Coal— 6s,  1949. A&O 

N.Y.  Susq.  &  W.  Coal-68, 191 2.M&8 

N.Y.&  Wilkes-B.Coal, 68/33.M&N 

Pennsylvania  Coal  &  Coke  — 
1st  s.f.g.,58,  July  1, 1 932.op .  J&J 
Cons.  1st  &  ooll.tr.  g.5s,53.M&S 

Penn.  Steel  1st  5s,  1917 MAN 

Consol.  gold  6s,  1925 M&S 

Pittsburgh  Coal  Co.— 
1st  s.  f.  g.  6s,  1951,  opt J&J 

Pitt*.  Wheel. &  L.  ErieCoal.  new  48. 

Pleasant  Val.  Coal  5s.  192s...  J&J 

Republic  Iron  &  Steel  - 
5s,  g,  coll.  notes  Oct.  1,  'OR.. Q-F 
5b,  g.  coll.  notes,  Oot.  1 ,  '07 . .  Q-F 

Rochester  &  Pitts.  Coal  &  Iron— 
Purch.-money  g.  5s,  1946. . MAN 

Sloss  Iron  &  S.Co.l8t,6s,1920F&A 
Cons.  4*28,  1918 A&O 

Somerset  Coal  Co.— 
lets.  f.  g.  5s,  1932,  opt F&A 

Sunday  Creek  Coal,  g. ,  6s, '12..  J  AD 

Susquehanna  Coal.  6s.  1911... J  AJ 

Temple  Iron  Co.— Gu.g.4s,'25.J  AJ 

Tenn.  O.  I.  &  RR.— 

Gen.  g.  5a,  July  1, 1951 J&J 

Tenn  J)iv.,l8t68,  Jan.l917.A&0 
Birm.  Div..  1st  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  68, 19 30... J&J 
CahabaC.  M.  Co..  1st,  6s,  '22,  J&D 
DeBard.C.  &I.Co.,6s,1910,F&A 

Tex.&  Pac.Coal— 1st  68,1908. A&O 

Union  Steel  Co.— 
1st  &  co)l  g.,  gu.,  B.r.  5s, '52.  J&D 

U.  8.  Steel  Corp.— 
Coll.  tr.  g.  b.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  s.  f.  5b,  1951,  not  opt 
Coll.s.f.1g.,2d.'i8,,63,op.'13.M&N 

Va.  I.  Coal  &  Coke  5s.  1949.. .M&S 


ELECTRIC   LIGHT,   GAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5s,  g.,  1947. .J&D 
Bay  City  Gas  lstg.,  5s,  1920..J&D 
Bay  Counties  Power  5b,1930.M&8 
Blngha'r'on  Gas  5s,  1938... A&O 
Binghamt  n  Lt.  Heat  A  Power—    ' 

let  5s,  July  1, 1942,  opt.'12.AAO 

Boston  El.  Lt.— 6s,  1908 MAS 

do  58,1924 MAS 

Brookllne  Gas— 5s,  Aug.1,'13.  F&A 
Bkl'nUn.Gas,l8toon.5s,g.'i5M<teN 

Deb.  6s,  1909  (conv.  1907)  M&S. 
Buffalo  City  Gas.g.,58,  1947. .A&O 
Buff.  Gen.  Elec.  Rei.g.,58,'39.F&A 
Butte  Eleotrlo  &  Power— 

1st  g..  sink.  fd..58,1905-51.J&D 
Oal.  Gas  A  Elect.  Corp.— 

81nk.  fund  g.  5s,  1933,op..  M&S 

Cal.  Cent.  Gas  &  EL.  5s,  f31  F&A 
Capital  City  G.L.Co.g.68.1907.J&J 
Ohio.  Edison  Co.,  Deb.  6b J&J 

let  gy  5s,  July,  1926,  op.  '10AAO 
Oinn.  Edison  Elec— 5b,  1917..  J  AD 
Citizens  Gas  AEleo.  of  Lorain  AE1  v- 

rla.O.— 1st  g.  5b, '21,  op.'ll.JAD 
City  H.  AL..Fo8toria,58,g..'28.MAS 
Cleveland  Elec  Illuminating— 

let  g.,  5b,  1927,  op.Apr.'lO.  A&O 
Colo.  Springs  L't  &  Power  Co.— 

lBt,  g.,  6s,  Apr.  1, 1919 A&O 

Columbus  Elec.  6s,  1922 M&N 

Columbus  Gas  Co.,l8t,58,g.'32,J&J 
Com' wealth  Elec  5s,J'e.l943.M&8 


Bid. 


120 

107 

97 

§  95 
§ 

101% 


8112 

50 
108% 
103 

§  85    . 
§ 


$103 
§107% 

74  v8 
§  99 

93% 
§  99% 


100 
101>4 
108  % 
102% 
103  % 
120 
100  »* 
109 % 
102^2 


108% 
100 

5 

§ 

109 
1124 

§.... 

40 

§   96 


Ask. 


100 

100 
100 


95 

82 


92 
102i<> 

105 


100 

112 

90 

§  91 

96 

107 

§  93 


108 
112 

98 
100 
10414 
§105 


5- 


ft. 


§104 

§100 
$104 
§105% 
$1041* 


75ia 
101 


ICO 

109 

109 

105 


102 


25 

100 
95 


100 
50 


99% 
99 


115 


95 


94 

96i« 
111 
113 

100 


110 

95 

112 
112 

87 '8 
78 


102 

102 

97 

101 

112^8 

1105 


196 

69ia 
104 

101 

81% 


103 

111 

101 
96 

108 

102k 

105 

106 


Bonds. 


Consol.  Gas  of  Salt.,  6s,  1910.JAJ 

Consol.  58,1939 JAJ 

Gen.  g.l  Hs,  Apr.,  1954. ...AAO 

Goldotfs.,4i28,l912,Opt.'07.J&J 

Goldctf8.,4ia8,1913,op.'08.J&J 

Oonsol.  Gas.N.J.— 5s,g.,1936.JAJ 

Oonsum.  L.  H.  A  P.  Co.  (Ellz.  N.J.) 

5s,  1938 JAD 

Dayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'21..MAS 

Denv.Gae  A  EL— lstg.5s.'49M&N 

Priorlieng.  6s,1918,op.'08A&0. 

Denver  Consol.  Eleotrlo— 

1st  g.,  6a,  1910,  opt.  1900.J&.T 

DetroltC'y  Ga8,Pr.l'ng.5s,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt.JAJ 

Detr.Gas,con.lBt,g.5s,1918  FAA 

Detroit  Edison  1st  g.5s,'33....JAJ 

Edison  Elec  Co.,  Los  Angeles— 

letref .  g.  58,1922,  opt.l907.M&S 
Edison  Elec  L't ctf  s.  ,g. 5s,*46.  A &O 
Edison  Lt.  A  Pow.  (S.F.)  6s,'21Q.-F 
Elmira  Water  Light  A  RR.— 

1st  g.  5s,  Jan.  1,  1949 JAJ 

Bquit.Gaa  (Memphis?  58.1929M&N 
Equitable  Gas  &  Eleotrlo,  Utica — 

let.  g.,  5s,  1942 A&O 

Equit.IU.Gas,Phila.,58,g.l928J&J 
Evansville  G  s  &  Elec  Light- 
let  g.,  5s,  1932,  Opt.  1912..J&D 

Ft.  Wayne  Gas,  6e,  1925 J&J 

Gas  &  Elec.  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Debe.  g.,reg.,5iaS,'20,op.'05J&D 
General  Electric  Co.— 

Deb.3%8  g.,  Aug.  l,'42.opt  F&A 
GrandRap.Edi80n,5s,g,1916.M&N 
9r.RapidsGas-L.Co.l8t58,'15.F&A 
Hartford  El.  Lt— 58,op  '05-15.  J&D 
Haverhill  G.  8.  Co.lstg.58,'29.J&J 
Houghton  Co.(Mloh.)Eleo.Llght— 
1st  g.  58,  Jan.  1, 1927,  opt. . . .  J  AJ 
SudsonCo.Gas— 58,  g.,  1949.MAN 
Hudson  Riv.  EL— 1st  5s.  '31.MAN 
Hudson  River  Elec  Power  Co  — 
1st  g.,  gu.,58.  Jan.  2. 1944. F&A. 
Hudson  River  Gas  A  Electric  Co.— 

1st  Ref.  g.  58.  1929 MAN 

Hudson  River  Water  Power  Co.— 

lstg.  8.f.  5s,  1914-1929 MAN 

Imperial  Elec  Lt.,  Heat  &  Power 
(St.  Louis)  1st M.5s,  1930.. A&O 
CndlanaNat.  &  111.  ,1st,  6s,  *08,MAN 
indianapolls  Gas,  1st, 6s. '20, MAN 
Jackson  Gas,  5s,  g.,  1937. ...AAO 
Kansas  City(Mo.)Gas  5s,  '22.  A&O 
Kenosha  Gas  A  Electric  Co— 

let  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Eleot.  Light  &  Power- 
let  gold  5b,  1937 A&O 

Purchase  money  6b,  g.,  1997  A&O 
B'klyn  Edis.  111.  oons.  4s, '39. J&J 
Knoxville  (Tenn.)  Gas  Co.— 

lstg.  5s,  1933,  op.  1913. ..A&O 
Laclede  Gas.g.  5s.  Mav.  1919,  Q-F 

Ref.  A  ext.  g.  5b,  1934 A&O 

La  Crosse  Gas  &  Eleotrlo  Co.— 
let  &  rerg.  g.5s.'21.  op.'ll.  J&D 

Lafayette  Gas,  6s.  1924 M&N 

Lookport  (N.  Y.)  Gas  &  Elec  Lt  — 
1st  M..g.,58.  Feb.  1, 1920..  F&A 
Logansport  A  Wab.  V.,6s,  '25.JAD 
I/OB  Angeles  Lt.  Co. ,  gu.5s,'24.  A&O 
Lowell  El.Lt.Cor..lst,5s,g.,'14.JAJ 
Madison  Co.  (N.Y.)  Gas  &  Elec— 
lstg.  5s,  Jan.  1, 1932, opt..  J&J 
Madison  Gas  &  Elecg.,6s,'26.  A&O 
Mankato  Gas  &  Elec.  L't  Co.— 

1st.  g.  5s.  May  1. 1920.opt.M&N 
Manuf.  Light  &  Heat— Wneel  1st 
coll.  g.,  gu.  68,  '05-16,  opt.. F&A 
Memphis  Light  &  Power.— 

Ref'd'g  g.  5s,  July  1,  1930.. J&J 
Mil.  Gas  Light-lBt  g.  4s,  '27.MAN 
Minn.  Gas— Cons.  6b,  1910-30  M&S 
Minn.  General  Eleotrlo  Co.— 

Consol.  g.  5s,  Jan.  2, 1929.. J&J 
Mo.  Edison  Elec  5s,  g.,  1927. F&A 

Mo.  Elec  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

lstg.  6s,  1920,  opt'l  1905  MAN 
Monongahela  Light  &  Pow.  Co.— 

1st  g.,  5b,  June  1, 1949 J&D 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.g.4%B,'32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...AAO 

Mun.  Gas.,  Albany  6s,  1906.. J&J 

Municipal  Gas  &  Elec ,  Rochester. 

IstMT.g  ,4ia8,1942,op.'12..A&0 

Newark  Gas 6s,  Apr.  1,  1944. Q— J 

Newark  Consolidated  Gas  Co.— 

Cons.  g.  5b,  Deo.  1,  1948. . .  .J&D 
N.London  G.&  Elec,g.5s,  '27 A&O 
N.  York  City— Consolidated  Gas 

Conv.  deb.  6s,  1909 J&J 

N.  Y.  Gas  &Elec  L.  H.  &  P.  Cc- 
lst  g.  5s,  Deo.  1, 1948.... J&D 
Pur.  mon  col.  tr.  4s,  1949.  FAA 
Ed.El.  I1.,N. Y.,lst,5s,1910MAS 

1st  con.  g.  5b,  1995 JAJ 

Mt. Morris  Elec  5s,g,  '40.. M&S 
Central  Un.  Gas  5b,  g.,1927.JAJ 
Equitable  Gas  1st  5s,  1932. M&S 
New  Amsterd.  Gas5s,  1948. J&J 
N.  Y.  &  E.  R.  Gas— Con.  5e,'45  J  &J 

1st  M.,  gold,  5b,  1944 J&J 

Northern  TJn.Gae  5e,  1927.M&N 

Standard  Gas— l8t5s.1930.MAM 

N.  Y.  &  Queens  Elec  Lt.  &  Power. 

1st  cone,  g,  5s,  Aug.  1,  '30. .F&A 

N.Y.  &  Rich.  Gas,  g.  5s,  1921. M&N 


Bid. 


HOia 
116 
% 

§..... 
§  .- 
§  90 

5112 


85V, 
§102ia 

§.... 

98ia 
§  99 

1021* 
§  99 


I)  ... 
IIOI4 
125 

§101 
105 

103 
109 

5  97ia 
60 

80 
60 

8914 


101 
>100 


§. 

§  97ia 
4106 
§  99 

§  98 

§100 

§102 

§101 
42 
§105  ia 


98 


§• 


HOia 

123% 

96 

§  97i3 

109% 

§101% 

f. 


58 

§100 

39 

101 

§104 

§ioe" 


Basis 

106 
§  90ia 
§106 

.102 
1  99"8 
115% 

§ 


lOlia 

101 

§100 
§101 

§ 

§135 

§108ia 
§103 

188ia 


Ask. 


lllia 


100 

1100 

tlOO 

92 


101 

87 
103% 

100 

99 14 
100 


100 

98 
111 


102 
107 

105 
1091s 

100 

64 

90 


90 
101 
103 


105 

100 
107 
101 

101 


102 12 


46 
106ia 
103 

99  % 

102 


100 
110 
103 

101 
63 

103 

42 
103ia 


103 
109 

102ia 

5%% 

107 

91 

111 

104 

99  ?8 
11658 

105 

101% 

105 
102 
lOlia 

100 
136 

109 


189 

112 

94% 
105 
122 
106 
109 

lid" 

110 
114 
106 
11213 


103 


Bonds. 


Bid. 


§  86 

40 
§100% 


§102% 
§  97 

124 

102% 
108% 
109% 
102% 
1049s 


N.  Y.  Rutherford  &  Sub.  Gas- 
cons. 6s,  1911 ....M&S  §103 

Niagara  Falls  Power  58.1932.J&J  «101 

Deb.  g.  conv.  6s,  1910 A&  >!§10l 

t  anad.  deb.  conv.  g  ,6s,' 11.  A&O  §102 
Niagara  Light,  Heat  &  Power  — 

1st  mort.  g.  5s,  1922 M&N  § 

Northern  Cal. Power  5s,  1932.J&D      97% 
^forth  Hudson  L't  H.  A  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO  §102 

North  Shore  Electric  Co.— 

1st  g.  5s,  1922  op.  19 12.... A&O  §  97 
North west'n  Gas  L.&Coke  (Chic) 

g.,  5b,  Dec.  1,  1928 Q  M  §. 

Norwioh(Ct.)  Gas&E.,g.5s,'27JAJ  §101 
Norwich  (N.  Y.)  Gas  &  Elec— 

lst5sg.,1931 M&S 

Oakland  G.L.&  H.2d  5s.  1916.M&S 

OgdenGae  5b,  1945 M&N 

Ohio&Ind.  Con.  Nat.  &  111.  Gas— 

1st  6s,  1926 J&D 

Omaha  Gas  lstcon.,g.58,'17..F&A 
Paolflo  Gas  Impr.— 4s.  1930. .  .Q-M 
Paterson  &  Passaic  Gas  &  Elec— 

Console,  5s,  1949 M&8 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.g.  4s,  May,  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 

1st  con.,  g.,  6s,  1943 A&O 

Eqult.  Lt.A  Fuel  6s,  1905. . . .  J  AJ 

CWc.G.-L.&C.l8t,g.,5s,'37..J&J 

Consum.Gas.l8t,g., 58,1936.  J&D 

MutualFuelGasg.,5s,1947.M&N 

Refunding  gold  5s,  1947. ..M&S 
Peoria  Gas  &  Electric  Co.— 

1st  g.  5s,  1923,  op.  1908. ...J&J  §. 
Philadelphia  Company 

lstcol.tr.,g.5s,1949 M&S    1103s 

Cons.  mtg.coll.tr.g.5B,1951.M&N    103  \ 
Phila.  Elec— Tr.otf8.g.4B,'49..J&J      75 

5s,  g.,  Tr.  oert.,Apr.l,1948.A&0    104% 
PlttB.Cons.Gas.lst  5s,  g.'48..F&A    108% 
Fortlaud  (Ore.)  Gas  5s,  '51. .F&A  J100 
Potomac  Electric  Power  Co— 

1st  g  58,  1929,  opt ..  J&D§. 

Quinoy  (III.)  G.  &  L,.  5s,  1929. MAS  §100 
Kooh.  Gas  &  Elec— 5s,  1912..M&N    106 

2d  mort..  4%8,1920.op.  1910  J&J 
Rutherford  A  Boiling  Spgs.  Gas— 

1st  6s,  1911 M&S  §103 

Saginaw  City  Gas-5s.  1916  MAN  § 
St.  Joseph  Gas— 1st,  5b,  1937.  J&J      90 
St.  P.Gas-L—  Con.ex.,6s,1918.JAJ  $109% 

1st,  6s,  1915 JAJ  §109% 

Gen.,  g.,  5s.  1944 MAS      95% 

Seattle  Lighting  Co  — 

let,  g.,  5s,  1944,  op.  1910.. M&8  §. 
Stookton Gas  A  Elec— 6s,*05 .MAS      93 
Suburban  Gas  Co.  of  Phila.— 

1st  B.i.,g.,5s,Apr.l'52,op'07A AO  §100 
Syracuse  Gas,g.,58,Jan.,1946.J &J  5101 
•iyraouse  Llght'g,  5s,  g.,1951.J&D  }  99 
Trenton  G.  &  ELCo.,g.58,'49.M&S  f  106% 
Proy  Gas,  2d  6s,  1923 F&A  §116 

Consol.  5b,  1939 M&N  §114% 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.— 

1st  g.  5s.  Sept  1,  1932 MA8  §100 

Union  Light  Heat  &  Power  Co.— 

1st  4b,  May  1, 1906-1918... M&Nl§ 
United  Eleotrlo  Lt.&  Power,  Bait., 

1st,  cons.,  g.,  4%s,  1929.. ..M&N  §• 
Onit.Eleo.Co.of  N.J.,4s,1949.J&D  §  79 
Inlted  Eleotric  Securities  Co.— 

Coll.  Tr.  g.  58,1921  to  1933.F&A  §100 
United  Gas  &  Elec.  of  N.  J.— 

1st  coll.  tr.  g.  5s.  1922 J&J  §100 

United  G.&  EL  of  N  A&Jeff.,Ind.— 

§  98 
102% 

96 
105 
102 

§103 
106 
106 
120% 

§107% 
§105 


1st  g.  5s,  1907  to  '35,  op.'ld.M&N 

United  Gas  &  El.  (8.  F.)  5b,'32.JAJ 

(Jnlted  Ilium.  Co.,  New  Haven- 
let  4s,  Feb.  1,1940 F&A 

0. 8.  Elec  Lt.  Deb.  6s,  1907.  M&N 
Cert,  of  indebt.  6s,  1907.... A&O 

Utloa  Elec.  Light  &  Power  Co.  - 
let,  g.,58,  Jan.  1,  1950 JAJ 

Washington  Gas— A,  6s,  '05  -27  J  &J 

B,  6s,  1905  29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 

Westoheater  Lighting  Co.— 

1st  g.  5s,  Deo.  1,  1950 J&D 

N.Y.  Sub.  Gas— 1st  g.5s.  49.M&8 

Westlnghouse  Elec  &  Mfg.  Co.— 
5%  notes,  Aug.,  19o7     

Westlnghouse  Foundry  Co.— 
1st  g.,  gu.,  5s,  1907  to  '27  M&N 

WUllainspt.Gas—  1st  g.5s,'39.FAA 

Willimantio  Gas  &  Elec  Lt.  Co.— 
1st  5s.  1923 J&J 

TELEGRAPH&TELEPHONE 

BONDS. 

American  Teleph.  A  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 JAJ 

5  p.  0.  gold  notes,  1907  ...  M&N 
Amer.  Bell  Tele.— Deb.4s,  '08  J  &J 
Bell  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

,'eutrai  Union  Telephone  Co.— 

1st,  g.,  6b,  July  1. 1906-16...  J&J 

5s,  g.,  Jan.  1,  1909-1919. ...J&J 

Ohes.&  Pot.Tel.oons.58,'09-29.  J&J 

Com'oial  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

Ist8'k*gfd.g.5s,  1918 J&J 

Deb.  58,  Feb.  1,  1920 F&A 

Klnloch  Telephone.  6s,  1928.F&A 
Louisville  Home  Telephone — 

1st  g  5s,  July  1, 1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
1st  g.  5s,  May  1. 1918 M&N 


Basis 
§103 


§  94% 


§109 

!10.8. 

104% 

§   90 

§104 

§  98 


§  78 
111 


Ask. 


104 

102% 
102% 
103 

102% 


100 
102 

100 
110% 
89 

45 

100% 

97 

103% 

97% 

125 

i.09" 
107% 
104 

100 

110% 

104% 

75% 

105% 

i'63" 

101 


104 
100 

91 
111 
111 

96 

101 


102% 

102 

103 

107 

118 

116 

101% 

100 

95 
79% 

101% 

102 

100 


105 

121" 

107% 
110 

100% 

4-50 

102% 


95 

101% 
99% 

110 


95 
105 
100 

108 

ioe" 

80 


§  furonaser  also  pays  accrued  Interest. 


t  Bale  price. 


n  Nominal 


Nov.,  1904.] 


MISCELLANEOUS  SECURITIES 


J029 


Bonds. 


Michigan  State  Telephone- 
Is^.  5s,  Feb  1,1924 F&A 

NewEng.Tel.  &Tel.68,1906.A&O 

Deb.  58.1915 ActO 

58,  Apr.,  1916 A&O 

Deb.  58,  1919 A&O 

4a,  Jan.,  1930 J&J 

».  Y.  &N.  J.Telep.,5s,g.,'20,M&N 

N.Y.  &  Pa.  Teleph.  &  Teleg.  Oo.- 
lstgold  5s,  Feb.  1,  1926.  ..F&A 
Gen.  8'k'g  Pd  g.4s,  Nov.,*29.M&N 

Postal  Tel.  Cable  of  Texas— 
1st  s.  f.,  gu.,  g.,  5s,  1928.. ..J&J 

South.  New  Eng.  Telephone- 
let  g.  5s,  Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  58, 1912,  '14,  '17,  &'26.J&J 

Western  T.&  T.Col.tr.g.5s.'32.J&J 

Western  Union- 
Collateral  tr.,  our., 5s,  1938,  J&J 
Fdg.  &  R.E.M.4ks,  g.,1950.M&N 
Mutual  Union  6s.  1911  .   ..MAN 
Northw'n  gu.  g.  4ks, 1S34..J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5s,'09.J&J 

Consol.  5s,  1909 J&J 

Consol.  Water  Co.  of  Utloa— 

lBt  g  5s,  Jaih,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Hackensaok  Water  Company— 

Ref'd'g  g.,4s,1952,opt.'12..J&J 
Indianapolis  Water  Co. — 

2d  g.  58,  July  1, 1911-1926..  J&J 
Lack.  Valley  Water  5s,  1927..A&0 
Loulsv.  WaterCo. ,  lst,6s,1906,  A&O 

2d,  5s,  1910 F&A 

Morris  Aqueduct 4s,  1915. ...F&A 
OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.— 

Conaol.  g.,  5s.,  1946,  opt J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PassaloWater  Co..Gn.g.5s,'37.J  &J 
Portland  Water  Co.,  4s,1927.F&A 
Racine  (Wis.)  Water  Co.— 

Guar.,  g.,  5s,  1931 M&N 

Snoqualnile  Falls  Power  Co.— 

1st  g.  58,  1905  to  1929 M&N 

Spring  Br'k  Water— 5s,g., '26.  A&O 
Spring  Val.  Water— 6s,  1906.. M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g..  48. 1906 Q-M 

Ref.  g.  4s,  1923 J&D 

MISCELLANEOUS  BONOS. 

Adams  Exp.  ool.  tr.  g.  4b,  '48.M&8 
Amer.  Cigar  Co.— Guar.  g.  notes. 

4s,  1912 M&S  15 

Amer.  Cot.  Oil,4ks.Nov.,'15,Q-F. 
Am.Hid©  ALeath.lst  g.6s,'19.M&S 

Amer.  Malt  6s,  1914 J&D 

Am.8ew.Plpe— lBtB.f.6s,1920M&8 

Amer.  Spirits,  g.,  6b,  1915 M&S 

Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer  .Thread  ool.tr..g.,4s.'19.  J&J 
Amerioan  Tobacoo  Co.    (New). 

6s, g.,  Oct.  1,1944,  ctfs...  A&O 

48,  g.,  Aug  1,  1951,  Ctfs.... F&A 
Amerioan  Writing  Paper— 

lBtg.  5s,  1909-1919 J&J 

Associated  Oil  Co.  -5s F&A 

Augusta  Fact'y  1st  M.  6b,'15.MaN 
Avoyelle8Co.lstg.6B'12,op'01  F&A 
B.  &8.  Car  Co., 1st, g., 6s,  1942,  J&J 
Battle  House  (Mobile)  6s,'05.M&s 
Berg.  &EngleBrew.,68, 1921.J&J 
Berlin  Mills  1st  g.58,'05to'31.  F&A 
Bob.  &  Mont.— 7s,  '04  to  '07. .M&N 
Boston  Steamship  5s,  g.,  '20.A&O 
Boston  Term.  Co.— 3ks, 1947F&A 
Broadway  Realty— G.5B.1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,1948.F&A 

BrnN.Y.F'y&lst68,Jan.l'll.J&J 
Bush  Terminal  Co.— 

let  oonv.  g.  4s,  Apr.  1,  '52.  A&O 

Butte  &  Boston  6s,  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.. .M&N 
Cent.  Hud.  St'boat.— 5s.  1918.M&N 
Cues.  &  Del.  Canal  1st  5s,  '16  J&J 
Chle.  B'd  of  Trade  4s,  1927. . .  J&D 
Ohio.  Junct.,  col.,  g.,  5s,  1915,  J  &J 

CoU.  tr.  ref'd'g  g.  4s,  1940.  A&O 
Cln.  Chamb.  Com.,  4s,  1908,  J&J 
Cleve.  &  Sand.  Brewing— 6s,g., '48 
Commercial  Bldg.  Co. ,  6b,  '07 ,  M&ls 
Cone.  Rub.  Tire- Inc.  4s,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lst,g.,4s,1915.J&J 
Deere  &  Co.  deb.  gold  5s;  1904  to 

1917  (optional) M&N 

Dlstil.Coof  Am  col.tr.g.5s'll.J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  5s,'27,  op  '08.  A&O 
Eagle  APhenix  Mfg.,  6e,  1928.  J&J 
Eastern  Steamship  Co  - 

lBt  M.  e.  f.  g.  58, 1927 (opt.) M&N 
Evansville  Brewing,  6e,  1915.J&J 
Evansville  Cot.Mlll— 6s,1910.A&O 
Fort  St.  Union  Depot,  Detroit 

let  g.  4ias,  Jan.,  1941 J&J 

Glrard  Point  Storage— 

lstg.  3ks,  1940 A&O 

Gottlieb  -Bauernschmidt-Straus. 
Brew.  Co.— 1st  3-4e,  1951.M&8 

2d  Income  5a,  1951 M&N 

G'tNorth'n  Paper  g.,5s,  1927.  J&J 
HawailanCom.&Sug.,5ks,'16  A&O 

5b,  1919 A&O 

Hecker-  Jones-  Je  well,6s,1922  M&8 
Hoboken  Land  Imp.,  5b,  '10.  M&N 
International  M-roh.  Marine- 
Col,  tr.  deb..  4k«.  1922.  op.  '07 


Bid. 


92 
102 
105% 
106  M 
107k 
§  96 
105% 


§  98 
119 

§102k 

11058 

105k 
110k 
102% 


104 
104 

<>  95 


Ask. 


105 
95 

102 


100 

102% 


Bonds  and  Stocks. 


Bid. 


98 

§  94 

$100 
§105 
§103 
4104 


72 
96 
J 107 
§100 


Baals 
§103 
10458 
101*8 

99% 

99 


103 

i  92 

99 

fc6% 
10  <k 

97% 

1*3 
i   98 

85 

107% 
65 


1041* 


105 
105 

100 

99 
100 

95 

101 
110 
104 


101 
100 

78 


111 
103 

100 

4% 


101k 


103is 
93 


87k 

104k 

98k 


HCs 


5 


86 

108 
65k 

81 


100 


106 
106 
100 

97k 
Ill's 
110 

65 
111 

91 


75  k 
§10lk 
§100 


96  k 

73% 
106 

MOO 

§   95 
§  98 

§106 

93 


54k 
26»« 
97  is 
105 

99% 
102 
§102 

79 


66 
10O 

45 
103  >s 


§- 


§ 


Internationa  1  Navigation— 

95         1st  g.  5s,  Feb.  1.1909-1929. F&A 

11023s  tnternat'n'l  Paper-6e..  1918. F&A 

International  Salt  5e,  1951 

International  Sliver,  6s,  1948 J&D 
1087s  International  Steam  Pump.— 

Conv.  deb.  g.  6s,  '13,  op.  '08. J&J 
Kansas  City  Stock  Yards  Co.— 

Conv.  58,  Feb.  1,  1910 F&A 

Snlckb.  Ice,  1st,  g.  5s,  1928.  A&O 

Lanison  8.  Service— 5s,  1922 

Madl80nSq.Gard.,l8t5s,  1919M&N 

6s,1919(J.P.M&Co.certfs.).M&N 
Wason.Temp.  (Memph. )  ,5s  1910-30 
Mex.  Int'l  Imp.  Co.,  5s,  1908. J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1,  1921 M&N 

Minneapolis  Brew.— 78,1913  A&O 
Mt.  Vernon  Cotton  Duck,  1st,  5s.. 

Incomes 

National  Enamel.  &  Stamp.  Co.— 

lstg.  5s,  1905  to  1911 M&S 

Sat.StarohCo.  Deb.5s,  g.  1925.J&J 

Nat.Star'hMfg.l8t,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

N.  O.  Brewing 5s,  1915 J&D 

N.O.  Cot.  Ex., 1st, 5s,  '06..JAJ&O 
S.  7.  Biscuit  Co.— 6s.  1911.. .M&S 
ff.Y.  Dock  Co.— 1st  g.4s,  1951. F&A 
ST.Y.  &E.  R.  Ferry— 5e,  1922. M&N 
S.  Y.  &  Hob.  F..  5s,  May,  1946.  J  &D 

Hoboken  Ferry  5s,  1946. .  .M&N 

N.Y.  &  N.  J.  Ferry— 5s.  1946.  J  &J 
Norfolk  Silk  Co.  7s,  1915  ...M&S 
North(J.E.)Lumber  Co  — lst,g.,6s. 

Semi-an.Jan.,'t  6,toJly.,'15.J&J 
Oceanic  Steamship  5s..'09-'24. J&J 
Pacific  Coast  Co.-G..5e,1946. .J&D 
PennsylvaniaCanal— 68.1910.J&J 
Phlla.  Bourse  1st  5s,  1913. .M.&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

let,  g.,  notes  5s,  1905  to  '11. F&A 
Rapid  Tran.Ferry— G.,5e,'44.M&N 
St.  Clair  Furnace  Co — 

lstg.  gu.  5s.  1910  to '39. ...F&A 
St.  L.  Brew.  Ass'n,  6s,  1914,  J&J. 
8t.  Louis  Car  Co.— 

1st  g.6s,May  21,'23,op.'08.M&N 
St.  L.lfat.  Stock  Yds,  4s.  '30.  J&J 
•it.  P.  Union  Depot— 6s,  1930.  M&N 

Oonsol.  5b,  1944 M&N 

Consol.  4b,  1944 M&N 

Ubley  Mfsr.  Co..  1st,  5s,  1922.  J&J 
Simpson  Securities  Co.— 

Sinking  fund  6s,  1924.... J&JiB 
Standard  Mill.— lst.g.,  5e,  Nov.'30 
standard  Rope  &  Twine— 

1st,  g.,  6s,  1946 F&A 

Inoome  g.  5s,  1946 

Swift  &  Co.— 

lstg.  5b,  1914,  op.  1910.... J&J 
Swift  Rf  g.TraH8.4ks,'05  to  *12.  J&J 
10th-23dSt.Fer.Co.,l8t.58.'19,J&D 
nmber  otf8.,6B,g.,1905to,12.F&A 
rorrington  Co.,  1st  g.  5s,'18..M&S 
Union  Ferry  Co.— 5s,  1920...  M&N 
United  Fruit  Co.  deb.  oonv.  g.  5s, 

1911,  optional  1903 M&S 

O.S.Env'eCo— 6s,g.,Aug.,'18.J&J 

Deb.  g.,  5s,  1905  -19 12 F&A 

CJ.S.Leath.— 8.f.deb.,6s,g.'13.M&N 
(J.  8.  Mortgage  &  Trust  Co.-- 

8er.  E  to  N  4s.  1917  to  1922. Var. 
U.  8.  Realty  &  Improvement — 

5s,  g.,  1924,  optional J&J 

U.  8.  Reduct.  &  Retln.  Co.— 

1st,  g.,  sink,  fund,  6s,  1931  .J&J 
7.  8.  Rubber  Co.— 

Coll.  g.  5s,  notes,  '05,  opt.Mis  Sis 

U.  8.  Shipbuilding  5s  ctfs 

U.  8.  Sugar  Ref.  1st,  g.,  6e,'21.J&D 
Virginia-Carolina  C  hemlcal— 

Coll.  tr.  8.  t.  g.  5s,  1912,  opt. A&O 
Welsbach  Co.  Col.tr.g.5s,'30.J&D 

COAL    IRON    *   STEEL 

STOCKS.  Par. 

Alabama  Oonsol.Coal  &  Iron..  100 

Preferred 100 

American  Coal 25 

American  Steel  Foundries 100 

Preferred 100 

Blaok  Diamond  Anthracite  Coal.  1 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co... 50 

Cambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hock.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel Ik 

Diamond  State  Steel 10 

Preferred 10 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co 100 

tteorge's  CreeK  Coal 100 

La  Belle  Ironworks 100 

Lacsawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Massillon  Coal t. 

Monongahela  River  Coal 50  t 

Preferred 50  t 

Montana  Coal  &  Coke 25i 


84 
lOHHi 

574 
§100 

102 1* 


96is 

107i« 

60 
105 
100 


110 

6734 

16 

§  - 


65 

90 

§   93 

106% 

101 

105 

91 

§   89 

§109 

§lOHia 

§104 


lltlfl 

30 

§  90 

113 

§100 
95 


Basis 
97k 


97 


11 

75  k 
102k 
101 


74k 


101 
100 
100 


96 

513s 

26^ 
100 


105 
105 

81 


>102 


§107 

§108 

§  9» 

113 


Ask. 


§1X)038 
32% 


100 
60 


65 
175 
7ia 

34 


17 

73 

46% 

235e 

59 

70 

43% 

72k 

14k 

65 

65 


4L&B 


85 
109  k 

59 
101 

103k 

102 

98 

100 

110 


106 


25 
113 
63k 
18 

100% 


94 


103 


93 


103 

10O 
60 


113k 
101 


Stocks. 


Par 


4-50 
97% 

101 

95 

L30 


111 

14 

42  k 
5 

32 
>  95 

65 

88 

80 

92 
110 


8 
23 

5  58 


102  k 

92 
81 

43 
3% 

102k 
100 

94 

82 
106 

94 

103 


100 
113k 

100 

91 

t75k 

100% 
33 
90 

101 
61 


19 


200 

8 
36 

Ik 
20 
75 

47 

237e 
5i^% 
71k 

41 


14% 
80 


20 

6% 
41% 


k 

1 

57k 

115 

14% 

42k 

6 

38 

100 

75 

190 


92k 


90 

23  k 

578 


New  Central  Coal 20 

iNew  Haven  Iron  &  Steel ...5 

Nova  8cotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal ...50 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal lOo 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

Sloes-Sheffield  Steel  &  Iron  Co. 100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &  RR.  Co.100 

Texas  &  Paclflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke 100 

Warwick  Iron  &  Steel 10 

Weaver  Coal  &  Coke 

Westmorel  and  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


ELECTRIC  &  GAS  STOCKS. 

American  Light  &  Traction...  100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Buffalo  General  Eleotrio 100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Eight 100 

Canadian  General  Electric 100 

Preferred 100 

Central  Light  &  Power  (8.  F.) ...  10 
Charlestown (Mass.) Gas  &  Eleo.  50 

Chioago  Edison  Co 100 

Cincinnati  Gas  &  Eleotrio 100 

Columbus  Edison  Co 100 

Preferred 100 

Columbus  Gas  Lt.  &  Heat'gCo.100 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Maine..lO 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers' Gas  (Toronto) 50 

Denver  Gas  &  Electric 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El.  Hi -am.  Co.  (Boston).  100 

Electric  Co.  of  America 10 

Eleotrio  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  HudsonGasOo 100 

Evansville  Gas  &  Elect.  Lt....l00 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Eleotrlc— Common 100 

Georgetown  Gas 25' 

Hartford  Eleotrlc  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 25 

Hudson  County  Gas .100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gas 100 

Kings  Co.  Elec.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co  100 

Lowell  Electric  Light 100 

Lowell  Gas 100 

Lynn  Gas  &  Electrio 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Minneapolis  Gen.  Electrio 100 

Preferred 100 

Mo.  Edison  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gae  (Albany) 100 

Mutual  Eleo.  Lt.,  S.  Francisco..  10 

Narragansett  Electrio 50 

Nashville  Gas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison...  .100 

N  ew  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trust  certificates 

New  York  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Eleo.  L.  &  P...100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

O.&Ind.Cons.Nat.&Illum.Gas.l00 
Paterson  &  Passaic  Gas  &  El..  100 
People's  Gas  Lt.  &  Coke  (Chic.)  100 
Philadelphia  Co. (Pittsburg).. ..50 

Preferred 50 

Phila.  Electrio  Co.  ($8%  paid)..  25 
Pittsb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas ..50 

People's  Nat.  Gas  &  Pipe'g  ..25 

Portland  (Me.)  Gas-Light 50 

Portland  (Ore.)  Gas  Light. ...100 

Providence  Gas 50 

Rhode  Island  Eleo.  Proteot 100 

Rochester  Gas  &  Electrio 100 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 


Bid. 


42 

2k 
60 


44 

85 

16«8 

73  'b 

12 

53>s 

49*4 

95 

Ik 
99k 
58 
75 

178 

3 
21k 

82 

25 

5 


55 
96 


62 
95 
tl2o. 
224 
5 
100 
4* 
267  k 
162't, 
lu5 
t      3k 
tllO 
160 
107  k 
92 

ioiV 

101k 

t     7 
82k 


1050 
210 
34 
t 

t   50 


x 

9 '8 

73 

73 

220 

117 

t 

§230 
34 
\li 
t...... 

237 

t    49 

1    10 

t    47k 

96 

70 

81 

12 

200 


90 
12  7 


300 

t   383s 

42 

83k 

50 

109 


825g 

2oO 
t.~. 
t   91 

l'Zo 


82 
205 
t   48 
121 
117 
*16k 
290 
130 
155 
£5 
8d 
3r> 
69 
3 
65 
109k 
t   42k 
1   46% 
t      9 

1 

1130 

t   23k 

t   80 

110 

t   99k 

tl25 

92 

110 

145 

205 


Ask. 

47 
3 


50 

86 

17 

74 

12k 

53% 

49% 

97 

Ik 
100k 
58k 
90 

2 

4 
21k 
82k 
27 

5k 


60 
97 


65 

98k 

13c. 
228 

5% 
101 

50 
270 
163k 

'"3*8 
120 
162 
107k 
93% 
120 

ib"2" 
7k 

82k 


1250 
212 
35 


250 
10 

74 
74 

lis" 

100 

233 

36 
174k 

80 


49 

98 
78 

"Ye" 

95  " 
100 

129 
180 
!2i0 

"38  k 

42  k 
83k 
60 
112 


83 

305 
12 

i.27" 

"83" 


124 

118k 

217 

310 

150 

170 

56 

89 

"72" 

5 
67 
109% 
42% 
47k 
9k 
41 


85 
125 
101 


155 

220 


I  Purchaser  also  pays  accrued  interest     t  This  prloe  is  per  share,  not  per  cent,    t  Sale  price,    x  Ex-dividend.    lIKx-ritchts.    n  Nominal. 


2030 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxtx. 


Stocks. 


Par. 


San  Francisco  Gas  &  Eleo 100 

Pacific  Lighting  Co 10 

Stockton  Gas  &  Eleotrio  Co 50 

Byraouse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Light  <fe  Coke  Co..  100 

Toronto  Electric  Light 100 

Troy  (N.  Y.)  Gas 100 

United  Eleo.Lt.A  P.,Balt.,Pref.50 
United  Electric  of  New  JerseylOO 
United  Electric  Secnr.,pref...lOO 
United  Gas  &  Eleo.  of  N.  J 100 

Preferred 100 

United  Gas  &  E1.(8.F.  $30  pd.).100 

United  Gas  Impt.  (Phila.) 50 

United  Illnm.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  C.)  Gas 20 

Westchester  Lighting ...100 

Preferred loO 

West'ghouseEleo.  &M-fg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Woonsocket  Electric 100 


EXCHANGE  SEATS. 

Last  Sale. 

New  York  Stock  Exoh $81,000 

N.  Y.Consol.  Stk.A  Pet.  Ex.         850 

New  York  Produoe  Ex 250 

New  York  Cotton  Exoh...  10,000 
New  York  Coffee  Exoh....  3,200 
Baltimore  Stock  Exo'ge..  4,700 
Boston  Stock  Exohange..  18,000 
Chicago  Board  of  Trade..  3,350 
Chicago  Stock  Exchange. .  800 
Cleveland  Stock  Exch'nge  5,700 
Montreal  Stock  Exohange.  15,000 
New  Orleans  Cotton  Ex..  6,000 
Philadelphia  Stock  Ex....  8,500 
Pittsb'gh  Stock  Exchange  7,000 
St.  Louis  Stock  Exchange..      4,280 


INSURANCE   STOCKS. 

Albany.  Par 

AJbany  Insurance  Co 50 

Commerce  Insurance  Co 25 

Baltimore. 

German 10 

German  American 25 

Maryland... 5 

8eourlty  Fire 


Boston. 

Amerioan  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyanoers' Title 100 

Massachusetts  Title 100 

Mercantile,  Fire  <fe  Marine(new)  100 
North  Amerioan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 
Anohor  Fire  Insuranoe  Co.. ...100 

Cincinnati. . ..........25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufacturers'..  .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper .............20 

Teutonla 20 

Hartford. 

-fitna 100 

Connecticut. 100 

Hartford 100 

National 100 

Phoenix 100 

8team  Boiler 50 

Hartford— life  insurance 

££tna  Indemnity  Co 100 

-ffitna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

LOUISVILLE. 

German 50 

Louisville 100 

MEMPHI8. 

Bluff  City 100 

Faotors 100 

Hernando .........100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

Amerioan ...........5 

Firemen's ......50 

Newark  Fire 5 

Prudential  Life 


New  Haven. 
Security  Insuranoe  Co 40 


Bid. 


57 1« 
t  59»« 
1 

52 

93  »s 
102 
147ia 
168 
t  39ia 

25 
102 

39 

87ifl 

110318 
150 
130 

t   59^ 


170 

185 
t   61 


800 

225 

9,800 

3,150 

4,500 


3,300 
750 


Ask. 


6OI4 
513 


97i« 
108 
149 
170 

40 

27 


41 

89 

ib'jjifl 


59?8 


172 

195 

75 

80 


850 

250 

10,250 

3,250 


3,400 
1,000 
3,500 


5,000  5,800 
8,000  9,000 


7,750 
5,000 


Per 

128 
128 

Per 
13 


9,000 
5,500 


cent. 

138 

132 

shart 


Per 
100 

247k 
100 


Per 


8814 


Per 
200 

42 
106 

Per 
308 
305 
750 
310 
248 
200 

Per 

416" 

200 

152 
730 

Per 
110 
100 

Per 
100 
100 
105 
100 

Per 
135 

137H 

Per 
440 
290 
200 
425 

Per 
58 


share 


35 
200 
190 


cent. 


200 
90 
130 
100 
100 


shart 


shart 
315 


share 
100 


cent. 


105 

share 

102 

102 

110 

105 

shart 

140 

140 

cent 
450 


share 


stocks. 


Par. 


New  Orleans. 

Germania ......--.  100 

aibernla 100 

Lafayette 50 

Mechanics'  <fe  Traders' 100 

Southern 100 

Sun  Mutual 100 

Teutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

German-Alliance 100 

German-American 100 

Germania 50 

Greenwich .. 25 

Hamilton . 15 

Hanover 50 

Home 100 

Nassau  (Brooklyn)' 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westohester 10 

Williamsburg  City  (Brooklyn).. 60 


Philadelphia. 

Per 

American  Fire 100  {  //0I4 

Delaware 25     23 

Fire  Association 50  362^ 

Franklin  Fire 1001 3J4H  J 

Girard  F.  AM 100  \3S0M 

[ne.  Co.  County  of  Phila 100  U14  O 

Insurance  Co.  of  N.  A 10     24% 

Insurance  Co.  of  State  of  Pa... 200  \ioo  a 

lefferson 50  U'4  F 

Lumbermen's 25}  60%  O 

Mechanics' 25  t  36  J' 

Pennsylvania  Fire 100J    sjo  O 

Reliance 50      55 

Spring  Garden 50  \50HO 

Teutonla 100  1  00  M 

Union 20  t  V   O 

United  Firemens 10  \'9  -Ah 

PITTSBURGH. 

Allemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham.... 50 

City 50 

German 50 

Germ  an- Amerioan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37i« 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond, 

Virginia  Fire  &  M 25 

Virginia  State 25 


San  Franci8CO. 
Fireman's  Fund 


.100 


St.  Louis. 
American  Central. 


.100 


Bid. 

Ask 

Per 

share 

line 

167 

175 

110 

118 

100 

112 

118 

143i« 

150 

140 

Per 

cent. 

100 

790 

820 

95 

100 

185 

500 

510 

335 

370 

165 

80 

100 

110 

325 

330 

170 

100 

300 

330 

170 

170 

210 

225 

50 

85 
380 
580 


Per 

share 

58 

65 

85 

90 

100 

65 

64 

651* 

68 

85 

65 

110 

50 

60 

110 

{117 

120 

85 

59 

75 

54 

Per 

share 

60 

20 

80 

Per 

share 

39 

40 

Per 
310 

Per 


Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial..^. 5 

Corooran 50 

Fireman's...... 20 

Franklin 25 

German- Amerioan 100 

Metropolitan 50 

National  union.... 5 

People's 5 

Potomac ..25 

Biggs 5 


MARINE    INSUR'CE   SCRIP. 

Atlantio  Mutual    1899 

1900 

1901 

1902 

1903 

1904 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androscogin  (Me.) 100 

Appleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantio  Cotton  Mills 100 


100 
405 
610 


share 
Oet'04 


'ne'04 
ar.  '04 
et.  '04 

25 
ay '04 
eb.  '04 
ct.,'04 
ne,  '04 
ct.,'04 


ct„'o4 
ar.  '04 
ct  ,'04 
9 ,  '03 


Per 
30 
100 
10 

5 
71i« 
25 
50 
220 
72 

7 

63e 
23 

8 


104 

104 

105 

106 

lOKia 

107i2 


Per 

296 


share 
340 

share 
248 

share 
32 


1221^ 
1710 
105 
119 

122 1* 


12ifl 


35 
60 


8 
7 


8* 


IO512 

106H 

1071$ 

108 

IO8I2 

10912 


share 


92*a 


112ia 

"9*2i2 

42  i« 


Stocks. 


Par. 


170 

5105 

107 


Bid. 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mills  Co.,Me.,pf.lOO 

Bigelow  Carpet  Co 100 

BoottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 
Boston  Manuf.  Co.  (Mass.)... .100 

Boston  Belting .....100 

Boston  Duck  (Mass.) 700 

Bristol  Manuf 'g  Co.  (N.B.)....100 

Butler  Mill  (N  B.) 100 

Cabot  Manufacturing  Co.(Me.)100 

Jhace  (Fall  River) 100 

Dhicopee  (Mass.) 100 

Zdty  Manufacturing  Co.  (N.B.)IOO 

Jocheoo  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manuf actur'g  Co..  100 

Davol  Mills  (Fall  River) 100 

Owlght  (Mass.) 500 

Edwards  (Me.) 100 

Everett  (Mass.) 100 

Flint  Mills  (Fall  River) 100 

Pranklin  (Me.) 100 

Gosnold  Mills  (N.  B.)  pref 100 

Granite  (F.  R.) 100 

Great  Falls  (N.  H.) 100 

Srinnell Manuf  t'g  Co.  (N.  B.).100 

Hamilton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

Hargraves  Mills  (F.  R.) 100 

Hill  (Me.) 100 

aoslery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

King  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New..  100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100 

Lowell  Bleachery 100 

Lowell  Machine  Shop 500 

Lyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  pref  erred... 100 

Manomet  Mills  (N.  B.) 100 

Massachusetts  Cotton 100 

Mechanics'  (F.  R.) 100 

Merchants' (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

Middlesex  (Mass.) 100 

Monadnook (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

STashua  (N.  H.) 500 

Naumkeag  (Mass.)  Cotton 100 

STew  Bedford  Cordage 100 

New  England  Cotton  Yarn 

Preferred  (new) 100 

Newmarket  (N.  H.) 100 

Osborn  Mills  (Fall  River) 100 

Dtis  Manuf aot'g  Co.  (Mass.)..  1000 

Paolflo  (Mass.) 1000 

Pairpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pleroe  Manuf  ao'g  Co.  (N.  B.) . .  100 

Pooasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (tall  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Seaeonett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (Utloa)lOO 

Soule  Mill  (N.  B.) 100 

Stafford  (Fall  River) 100 

Teoumseh  (Fall  River) 100 

rhorndike  (Mass.) 1000 

rremont  &  8.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Qtloa  Steam    <fe  Mohawk  Valley 

Cotton  Mills 100 

Ctica  &  Willowvale  Bleach' y..  100 

SVampanoag  (Fal  IRiver) 100 

tfamsutta  Mills  (N.  B.) 100 

iVeetamoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (8.  C.) 100 

Anderson  Cotton  Mills  (S.  0.).100 

Arkwright  Mills  (S.  C.) 100 

Augusta  Faotory  (Georgia).. ..100 

Avondale  Mills  (Ala.) 100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (8.  O..100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  C.).100 
Clearwater  Bl'h&Mf  g.Co.  (S.O. )  100 

Preferred , 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (8.  O.).  — 100 

Courtenay  Mfg.  Co.  (S.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (S.  O....100 
Eagle  &  Phenix  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).lOO 
Fulton  Bag  &  Cot.  Mills  (Ga.).100 

Gaffney  Mfg.  Co.  (S.O.) 100 

Granby  Cotton  Mills  (S.  O....100 

do       1st  preferred 100 

Graniteville  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (S.  O..100 

Grendel  Mills  (S.  O.) 100 

Henrietta  Mills  (N.  O.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 


Per 


Ask. 
shart 


205 

1000 

60 


90 

1174 
1071a 
1107  \ 
415 

97 

90 
210 


60 


16 
124= 


130 
1000 


150 


1000 
160 

xmifl 


98 


148 
125 
660 


40 


630 


55 


110 

90 

PO 
800 

68 

621s 
100 


40 
90 
50 


185 
6l2ia 
50 


80 


96 

Jieia 


150 


139H 
100 


8712 
U010 


97 


95 
122i« 
1150 

1665* 

{38 
65 


70 
1650 
130 

58 
*22i« 

tU138 


19014 


70 


95 
81 
80 
80 


95 


24% 


1775 
2200 
130 


241 
166 


112 
115 

109* 


160 

85 


1000 
90 


105 
210 


113 


860 


Per 
60 

85 


99 
190 

88 


850 

}615* 
521* 
60 
35 
95 


82i« 


75 


11712 


120 

93ia 
{110 

70 


165 

"80" 
115 


I22ia 

{108 
{215 

65 
114 

571* 
120 


share 
75 
90 


105 

72 

75 

95 

100 

95 

100 

122  ig 

75 

105 

89 

135 

110 

79 

85 

90 

106 

m-  -        -  • 

85 

80 

160 

200 

60 

130 

95 

102 

200 

90 


{■Sale  price,    x  Ex-div'd.    t  This  price  is  per  share  not  per  oent.    §  Purohaser  also  pays  accrued  int.    H  Ex  rights     n  Nominal. 


Nov.,  1904.] 


MISCELLANEOUS  SECURITIES 


2031 


Stocks. 


Par 


Lanoaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  O.) 100 

Laurens  Cotton  Mills  (S.  O.)..-100 

Lockhart  Mills  (8.  C.) 100 

Louise  Mills  <N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

MoColl  Mfg.  Co.  (8.  O.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C.)100 

Odell  Mfg.  Co.  (N.  O.) 100 

Orr  Cotton  Mills  (8.  C.) 100 

PaooletMfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  Co.  (8.C.) 100 

Phillips  Buttorff  Mfg 100 

Poe,  F.  W..  Mfg.  Co.  (8.  O....100 
Richland  Cotton  Mills  (8.  O.)..10O 

ao       preferred 100 

Roanoke  Mills  (N.  C.) 100 

Blbley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (S.  O.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

TrlonMfg.  Co.  (Ga.) 100 

Tucapau  Mills  (8.  C.) .100 

Union  Cotton  Mills  (8.  O.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (8.  C.) 100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...lOO 
Webb  Manuf  act.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  Cot.Mills  (N.O.)pf..l00 
Wlsoassett  Mills  (N.  C.) 100 


MINING  STOCKS. 

Aoaoia 1 

Adams  Mining  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging ..5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  Zino.Lead  &  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

AshBed .25 

Atlantic 25 

Bingham  Consol.  Min.  &  Smelt.. 50 

Bonanza  Development  Co 10 

Boston  Consol.   Copper  &  Gold 

Mining  Co.  Ltd £1 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Hecla 25 

Catherine  Lead  Co 10 

Centennial  —  ...      25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManitou 1 

Columbia  Lead 10 

Consolidated  Merour  Gold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Co 100 

Oreede&C.  C 1 

Crescent > 10 

Crippie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  Lead .. 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs . 1 

Franklin  (L.  8.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cyole 1 

Gold  Hill  Copper 1 

GranbyCons.  M„  8.  &P 10 

Granlte-Bi-Metallic  (St.  L) 10 

Greene  Consolidated  Copper. ...10 
Greene  Consolidated  Gold  Co...  10 

Guanajuato  Consolidated 5 

Hart  G.  M.  &  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) 1 

Isle  Royale  Copper  Mining  Co. .25 

JaokPot 1 

Last  Dollar 1 

Lexington ..1 

Lustre  Mining  Co 10 

Mass  Consolidated.... 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mollie  Gibson 5 

Montreal  &  Boston  Consol 5 

Moon  Anchor ....1 

Napa  Cons.  (Quioksllver).... 7 

National 25 

•lew  Idria  (Quicksilver) 5 

North  Star  Mines 10 

Old  Colony 25 

Old  Dominion 25 

Ontario  Silver  Mining 100 

Osceola 25 

Parrot  Silver  &  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

Phoenix  Gold 1 

Pilgrim  Consolidated l 

Pinnaole 1 


Bid. 

<  i 

Per 

100 

no 

92 

98 

170 

172 

85 

98 

180 

95 

95 

100 

95 

100 

112 

99  % 

101 

99 

105 

175 

179 

181 

168 

175 

125 

130 



102 

60 

62% 

132 

140 

105 

110 

145 

135 

99 

103 

115 

125 

100 

102 

105 

96 

100 

108 

110 

100 

Per 

share 

5%o. 

60. 

25o. 

■  ■■ 

C      4% 

4% 

3c 

b  14 

14% 

70% 

7038 

"26c. 

12% 

13% 

ttl03 

105 

10  %C 

11%C 

90c 

1 

700. 

85o 

16% 

16% 

33% 

34 

50o. 

550. 

63s 

6% 

1% 

5% 

5<% 

595 

600 

2 

"2914 

29% 

1 

1% 

112% 

7V. 

8% 

009 

25o. 

2 

40c 

450. 

"63% 

63% 

'8%c. 

'"'9o. 

II1* 

12 

3%o. 

33*0 

4380. 

4%c. 

115 

66  %o. 

67o 

3 

3% 

1-17?8 

1-20 

1*4  C. 

3c. 

10% 

10% 

6%o. 

6»8C. 

40o. 

50c. 

38 

% 

358 

3% 

27  %c 

30c. 

21% 

22 

10 

2% 

23a 

2o. 

54% 

56% 

25o. 

19  %o. 

20o. 

25i« 

25m 

3»8C. 

50. 

25o. 

3%o. 

4o. 

13ia 

14 

6^4 

63e 

8O0. 

1 

10 

10% 

51% 

51% 

3o. 

4c. 

% 

*8 

7%c. 

1% 

2 

...... 

...... 

134 

1% 

26*4 

26% 

3% 

4% 

9013 

91 

27 

27% 

3%c. 

4o. 

156 

2 

14c. 

15o. 

2%0. 

3c. 

2c. 

3c. 

Stocka. 


Par, 


Portland 1 

Prince  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

Qulnoy ....25 

Rhode  Island 25 

RoseNlool 1 

St.  Joseph  Lead 10 

Santa  Fe  (Gold  <fe  Copper) 10 

Soantlc  Gold  M.  &  M.  Co 1 

Seminole .5 

Shannon 10 

Small  Hope  Mining  Co 20 

Sunset  Eclipse 1 

Tamarack 25 

Tennessee 25 

Tonapah  Mining  (Nevada) 1 

rrinity 25 

Union  Copper  Co 10 

Onion  Copper,  Land  <£>  Mining.. 25 

United  Copper  Co 100 

United  States  Mining 25 

United  States  Coal  &  Oil 25 

Utah  Consolidated 5 

Victoria 25 

Vindicator 1 

Washington 25 

White  Knob 10 

Winona 25 

Wolverine 25 

Work l 

Wyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers' Hall  Tr.  (Boston)..  100 
Beacon  Chambers  Tr. (Boston). 100 

Preferred 100 

Bedford  Trust'(Boston) 100 

Berkley  Hotel  Trust  (Boston).. 100 
Board  of  Trade  Bld'g  Tr.  (Bost.)lOO 
Bost'n  Ground  Rent  Tr.  (Ohio. )  1000 

Boston  Land  (Boston)  .. 10 

Boston  Real  Estate  Tr.(Bost.)  1000 
Bromfleld  Building  Tr.  (Bost.)lOO 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston). 100 

Century  Realty  Co  100 

City  Associates  (Boston) 500 

ClaverlyTr.  (Cambridge) 500 

Congress  St.  Asso'tes (Boston).  100 
Congress  St.  Bid g.  Tr  (Boston)  100 
Constitution  Wharf  Tr.(Bost.). 100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston). 100 
Devonshire  Building  Tr.(Bos.)100 
Dwelling  HouseAssoc.(Bo8t.)1000 

Bast  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)...  100 
Factory  Buildings  Tr.  (Bost.)..  100 

Fifty  Associates  (Boston) 

Haymarket  Trust  (Boston) 100 

Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston). . .  100 
Hotel  Trust  (Touraine)  (Bost.).lOO 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball  Building  Tr  (Boston) .  100 
Lenox  Street  B'ld'gsTr.(Bost.).  100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co 100 

Merchants'  R'l  Es.  Tr.  (Bost.).lOOO 
Metropolitan  Assooiates(Bos.).100 

Preferred 100 

Munloipal  R'l  Es.  Tr.  (Boston).  100 

Nashville  Realty  Co 

Old  South  Bldg.  Tr.  pfd.  (Bost.)lOO 

Paddock  Trust  (Boston) 100 

Pemberton  BuildingTr.  (Bost.)lOO 
Post  Office  Square  Tr.  (Bost.).lOO 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Scollay  BuildingTr.  (Boston). .100 

8immons  Bid.  Tr.  (Boston) 100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston)...  100 
State  Street  Exchange  (Bost.). 100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)...  100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Trlmountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust  — 100 
Winter  Street  Trust  (Boston) . .  100 
Wlnthrop  Building  Tr.  (Bost. ) .  1000 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. .  .10 
Amerloan  Diet.  Teleg.  (N.  Y.)..100 
Amer.Teleg.  &  Cable  (Guar.)..  100 

Am.  Telep.&Teleg.  Co 100 

Sell  Telepnone  of  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
Cent.  Dist.  Print.  T.  &T.(  Pitts.)  100 
Central  &  80.  Amer.Telegraph.100 
Jhesa.  &  Potomac  Telephone..  100 

Chicago  Telephone 100 

"!itv  &8ub.Tel.(Cln.)(new  stk.hlOO 


Bid. 


Per 
1-65 
2%o. 
% 
2 


1% 

lM. 

2o. 

14% 

1*8 

2 

6c 

132 

% 

6^8 

6% 

100 

lo. 

120 

31% 

98s 

16% 

38 

4% 

5 
24% 
11% 
4<!% 

4% 
66^0 

""   % 

11 

99 

8%o. 

6     23a 


Per 
§  98 
112 

"75 


§104 
f§b50 
t 

t§1210 
6   90 


t      he 
§  95 
105 
t§550 
f|... 
§102 

§ 

§100 

§   84 


85 


7 

2 

80 


t§4000 


110 
90 

,  80 


§102 

9% 
t» 


95 

638 
70 


85 


90 
138 


,100 


105 

H-... 

s  95 

§  80 


30 
,100 


70o. 
103 


Per 
t     2 

27 

91 
143 

99 
159 
146 
t  63 
126 
106 

40 
140 
150 


Ask. 


1»80 
122 
33 

9*8 

16% 

% 

4% 

7 

24% 

11% 

43 

4<V 

69%0 


1 
11% 
100 
9o. 
2% 


share 
102 


28 
85 
90 
95 
95 
75 
107 

"3% 
1230 
100 

97 
% 
105 
115 
590 
500 
105 

90 
107 

95 
101 

95 
820 
7% 
4 

95 
100 
4250 
100 

75 
100 
116 
100 

90 

95 

95 

95 


11 
1000 

75 

95 
102 
7% 

85 

95 

95 
100 

95 
105 
140 

90 

90 
107 

87 
112% 
990 
106 

90 

90 

95 

33 
110 

95 
105 
87%o 
105 

80 
950 


cent. 
4 

29 

93 
143% 
100 


64 
109* 


147% 
160 


Stocks 


Par 


Commercial  Cable 100 

Commercial  Union  (Guar.) 25 

Cumberland  Telep.  A  Teleg 100 

Cuyahoga  Telephone 50 

Preferred 

Dominion  Telegraph  (Canada). .50 

Empire  &  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.)...  100 
tfold  &  Stock  Teleg.  (Guar.)  ...100 

Hudson  River  Telephone 100 

111.  &  Mississippi  Telegraph 50 

tnternat.  Ocean  Teleg.  (Guar.)  100 
Keystone  Telephone 50 

Pieferred 50 

Klnlooh  Telephone 100 

Marconi  Wireless  Tel.,  Canada.. 5 

Mexloan  Telegraph 100 

Mexican  Telephone 10 

Michigan  State  Telephone 100 

Preferred 100 

Missouri  &  Kan.  Telephone. ..100 

Mobile  &  Gulf  Telegraph 100 

Montreal  Telegraph 40 

New  England  Telephone 100 

N.  Y.  <&  New  Jersey  Telephone.  100 

N.  Y.  &  Penn.  Telephone 100 

Northwestern  Telegr.  (Guar.). ..50 
Pao.  &  Atlantic  Teleg.  (Guar.).. 25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50 

southern  New  England  Tel 100 

Southern  &  Atl.  Teleg.  (Guar.). .25 

U.  S.  Telephone  Co.,  pref 100 

Western  Telep.  &  Teleg.  Co.  ..100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE,*  SAFE 

DEPOSIT  STOCKS. 

American  Surety 50 

Bond  &  Mortgage  Guar  an  tee..  100 

Chicago  Title  &  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  .100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Comnany 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Co. . .    100 

Real  Estate  (Washington) 100 

cthode  Island  Safe  Deposit 100 

Safe  Dep.  &  Trust  Co.  of  Bait..  100 

St.  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis  ...100 

Title  Insurance  Co.  of  N.  Y 100 

U.S.  Fidelity  &Guar.Co.,(Md.). 100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westohes.  &  Bronx  Tit.A  Mtg.  Gu. 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

i.dams  Express 100 

Alaska  Packers'  Ass'n 100 

Albany  Safe  Deposit  &  StoragelOO 
Allls-Chalmers  Co 100 

Preferred 100 

American  Agri.  Chemical  Co..  100 

Preferred 100 

American  Alkali 50 

Preferred  ($20  paid) 50 

American  Arithmometer 100 

Amerloan  Bank  Note.... 50 

American  Beet  Sugar 100 

Preferred 100 

American  Brass 100 

American  Can  Co 100 

Preferred 100 

American  Caramel  Co 100 

Preferred       .100 

American  Car  &  Foundry......  100 

Preferred 100 

American  Cement  Co 10 

American  Chicle  Co 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity. . .  100 

American  Elevated 

American  Express 100 

American  Fruit  Product 100 

Preferred 100 

Amerloan  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co....  100 

American  Hardware  Co 100 

Amerloan  Hide  &  Leather 100 

Preferred 100 

Amerloan  Hosiery  Co 25 

Amerloan  Ice  Co 100 

Preferred 100 

Amerloan  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

American  Malting  Co 100 

Preferred 100 

American  Pneumatic  8ervloe...50 

Preferred 50 

Amerloan  Press  Association..  100 
American  Publishing  (Hartf'd).25 
American  Radiator  Co ..100 

Preferred 100 

Amerloan  Screw  Co ... 100 

American  Sewer  Pipe  Co 100 

American  Snipbuildlng 100 

Preferred 100 

Amerloan  Smelting  &  Refining.  100 

Preferred 100 


Bid. 

Ask. 

210 

115 

117% 

120 

t      8 

•••••• 

36% 

120 

78 

82 

t       1*8 

2 

47 

53 

119 

122 

92 

95 

75 

85 

118 

121 

t 

80 

t      1% 

2% 

215 

225 

t      1% 

l*fl 

10 

12 

72% 

75 

82 

84 

140 

150 

xl58 

160 

x 

133% 

156 

158 

30 

40 

120 

123 

78 

82 

t   45 

50 

1105 

106% 

138 

100 

103 

1 

81% 

19 

20 

96 

99 

91% 

92 

167 

175 

465 

500 

104% 

105 

t      3% 

4% 

tl45 

150 

110 

187% 

197% 

310 

318 

t  55 

57 

72 

78 

156-74 

124 

130 

135 

145 

80 

100 

420 

440 

t   20 

25 

60 

63 

155 

162 

105 

109 

1      2 

2% 

130 

150 

36 

40 

mmm  mm 

110 

240 

260 

97 

98 

110 

14 

14% 

55 

61 

18% 

19*8 

80 
t 

82 

t7% 

738 

450 

t   54 

57 

wm 

120 

125 

5% 

6 

46 

47 

26% 

27% 

84 

85 

8 

8% 

103 

105 

88% 

95 

32 

32% 

95 

97 

197 

200 

% 

% 

208 

212 

xl09 

114 

95% 

97 

1      4% 

5% 

1      8% 

10 

7 

7% 

94 

96 

5 

6 

22 

tl60 

8% 

9 

37 

37% 

16 

15 

34 

38% 

27% 

28 

97% 

98% 

5% 

5% 

22  ^ 

22% 

t       5*8 

6 

t   24% 

25 

85 

100 

t.... 

25 

62 

65 

123 

125 

94% 

1O0 

223s 

22% 

36 

37 

93% 

94% 

71% 

71*8 

112 

114 

I  Purchaser  also  pays  acorued  interest    t  This  prioe  is  per  share,  not  per  oent.    t  Sale  price,  x  Ex-dividend.    fl  Ex-rights,    a  Anaconda  Is  now 
quoted  per  cent,    b  Assessment  paid,    c  1st  Instalment  paid,    n  Nominal. 


2032 


MISCELLANEOUS  SECURITIES 


[Vol.  lxxix. 


Slock*. 


Par 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

let  preferred 100 

2d  preferred 100 

Amerloan  Spirits  Mf«t.  Oo 100 

American  Stove  Oo 100 

Amerloan  Sugar  Refining 100 

New  preferred 100 

Amerloan  Thread  Co..  pref. 5 

Amerloan  Tobacco  (  Old) 50 

Preferred 100 

American  Tobacco  (New)  — 

Comasn  (w.  1.). 100 

Preferred  (w.  i.) 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

Amerioan  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf.  .100 

Baltimore  Warehouse  Co 20 

Barney  <fe  Smitn  Car 100 

'    Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  A  Engel  Brewing 100 

Preferred 100 

Billings  &  Spencer 25 

Bliss  Company .50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.) .  100 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co 100 

Calif  or' a  Fruit  Canners'  Ass'n.100 
Calif orula  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lookwood  &  Brainard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common  .  100 

Preferred 100 

Central  Foundry... 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrongh  Manf'gCo 100 

Chic  Junot.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chloago  Ry .  Equipment  Co 10 

Cln.  Tobacoo  Warehouse  Co. .100 
Olnolnnatl  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Alr_ 100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrlg.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacoo 100 

Continent'l  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbln  Cabinet  Look  Co 100 

Corn  Products  Co 100 

Preferred 100 

Oramp  Ship  Yard 100 

Oresoent  City  Slaughter-House.  50 
Curtice  Brothers  Oo 

Preferred 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Ix>ck 25 

Eastman  Kodak  of  N.  J 100 

Preferred. 100 

Electric  Boat  Co 100 

Preferred 100 

Electric  Lead  Reduotlon 50 

Preferred 50 

Eleotrio  Vehlole  Co 100 

Preferred 100 

Eleotro- Pneumatic  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Tenn.)..  100 

Fairbanks  Co..  E.  A  T 50o 

Farmlngton  River  Power 25 

Far.  «fe  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cln.)  pref....  100 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co...lO0 

Preferred...  100 

Globe- Wernicke 100' 

Preferred 100 

Gorham  Manufacturing  Co 100 

Preferred .» 100 

Gottlieb  -  Haueni sohmldt  -  Straus 

Brewing 100 


Bid. 


150 
96% 

2 
68 
11 


85 
144 

136*8 
t      4 
250 

1441* 

230 
85% 
31 
90 


30 

17is 

18 

84 

84% 

40 

102 

3»8 

4 

19% 

20% 

t  20 

24 

20 

117% 

...... 

t  25 

27% 

t  35 

130 

140 

130 

145 

121 

125 

110 

113 

65 

75 

100 

105 

t   7 

5 

5% 

7% 

8 

t  10 

50 

51 

99% 

...... 

80% 

57 

85 
130 
117 

15 

57 
2 

13 
120% 
420 


22 


50 
102% 
101% 


74 
88% 
% 
60 
15 
65 


Ask. 


160 

98 

4 

73 

14 


95 
144% 
137% 


500 
145% 

260 

86% 

35 

95 


58 
95 

ill" 

20 
63 

2% 
15 


153 


25 
7 
52% 


125% 

500 

16% 

75 

20 

10 
125 
106 


165 
25 

78 
91 
1 
66 


I    5% 
111 

5% 

1 
10 


24 
30 

ise" 
34 
10 

«   60 

117 

104% 

39 

70 

% 


125?e 

35 
550 

17% 

76 

25 

18 
130 
109 

10 

26 

33 

93 


34% 


15 

21 

t        % 

172% 

138% 

111 

50 


t    60 


118 
105% 
40 
75 
% 
1% 
17 
23 
%, 
177 
140 


C3 

J272 


50 

110 

70 


112% 
10 
32 
49 
94% 

'80 


150 
125 


11 
33 
55 
97 
30 

100 
70 

115 


Stock*. 


Par 


Bid. 


Gray  &  Dudley  Co.  (Nashvllle)lOO 

Haokensack  Meadows  Co 100 

Hackensaok  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  &  Walker  Ref 100 

Preferred  100 

Hartford  Carpet 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacoo  Oo 100 

Preferred 100 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred    100 

Herring-Hall-Marvin  Co 100 

1st  prererred ..100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf.100 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulio  Press  BriOK... 100 

Illinois  Brick  Co 

Preferred - 

International  Banking  Co 100 

Intern'l  Button  Hole  Maohine..lO 
Inter  Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com. 100 

Preferred 100 

International  Power  Co 100 

tnternatlonal  Salt 100 

International  Sliver 100 

Preferred 100 

Inter.  Smokeless  Powd.AChem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co ...100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred.       100 

Kentuoky  Wagon 100 

Keystone  Watch  Case 100 

Preferred ..100 

Knickerbocker  Ice  Oo.  (Ohio.) .  100 

Preferred 100 

Lanston  Monotype... 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10, 

Lord  &  Taylor,  pref 100 

Louisville  Public  Wareh' se  Co.  100 
Loulsv.  Tobacoo  Warehouse...  100 

Preferred 100 

Maokay  CompanleB 100 

Preferred 100 

Maokey-Nesblt  Dry  Goods  Co. 100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...  100 
MarsdenCo.  (Phlla.) 100 

Preferred 100 

Mergenthaler-Horton  Basket 1 

Mergan thaler  Linotype 100 

Mexloan  Int'l  Improvem't  Co.lOO 

Preferred 100 

Mex.  Nat'l  Oonstruot'n,  pref.. 100 

Miami  A  Erie  Canal  Trans 100 

Milw.  &  Chlo.  Breweries  (1/1)410 

Preferred. *10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoslerSafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev.,100 

Nashville  Woolen  Mills 100 

National  Blsoult  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club...  100 
New  Orleans  Brewing 100 

Preferred 100 

New  York  Air  Brake 100 

New  "York  DookCo 100 

Preferred 100 

N.  Y.  <fe  East  River  Ferry 100 

N.  Y.  &  Hoboken  Ferry 100 

N    f.  <fe  Kentucky  Co 

Preferred 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co .I00x 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Oo.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Oceanic  Steamship  (San  Fr.)..100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 


59 


110 

12 

38 

29% 

40% 

64 

95 

92 

95 
% 

30 

3 

200 

315 


1 
15 

t      9% 


7% 
56 
160 


7'8 
23% 
18 
77 
61 
19 

3 
30 


37 
79 


112 
450 
100 
125 
117 
170 


11 

66 
t  12% 
t   65 
1    11 
102% 


Ask. 

99 
10 


83 
50* 


29% 

41 

66 

105 

101 

105 

1 

40 

6 


110 
3 


10 
90 

8% 
58% 
170 


8% 
24% 
18% 
78 
63 
21 

7% 
40 
19 


38 
80% 


102 


175 


30 
95 
83% 
73 
80 
10 
3% 


3% 
32 
8% 
190 
60 
80 
9% 
% 
2 
20 
104 
107 
150 
t  36 
60 
160 


12 

67 

12% 

70 

12 
105 

75 

35 
100 

34 

74 

90 

20 
4% 

60 
4 


90 

4% 
35 
92 
49 
111 
10% 
91% 


36 
108 

17 

75 

27 
83e 
»   30^ 

23% 

95 

24 
t  25 
tll3 

"86"' 

86 
131 


45 

77 


190 
110 

7% 
147 
230 


8% 
190  ifc 
65 
83 
10% 
1% 
3 
22% 
107 
110 
153 
39 


102% 

95 
5% 

40 
100 

493a 


11 


80 
37 
110 
18 
85 
33 


31 

243e 
967a 
26 


87 
87 
137 
16 
54 
85 


112% 
8 


95% 

1 

3% 
120 
38 
95 


Stocks. 


Par. 


Bid. 


104 
96>* 
1% 
3* 
125 
40 
99 


Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred ....100 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Pacific  Packing  &  Nav 

Preferred. 

Palmetto 25 

Pawtucket  Hair  Cloth 30 

Peck  Stow  &  Wilcox  Co 25 

Pennsylvania  Eleotrio  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic 2% 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Ransre 50 

Preferred 50 

Planters' Compr* ss  Co.,  new...  100 

Preferred,  new 100 

Plimpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Pope  Manufacturing 100 

1st  preferred 100 

2d  preferred.. 100 

Portland  Water 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

*rooter  AGamble  Co. (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Steel  Spring  Oo 100 

Preferred 100 

Reece  Button  Hole  Maohlne  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Rubber  Goods  Manufact'g  Co.lOO 

Preferred 100 

Russell  &  Erwln  Manf.  Co 25 

Safety  Car  Heating  &  LlghtlnglOO 
St  Louis  Cotton  Comp.  trust  ctfs. 

8t.  Louis  Transfer 100 

Savannah  Brewing  Oo 100 

Shultz  Belting. 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities 100 

Preferred 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  &  Level  (N.  Brit.). 25 
Stanley  Works,  (New  Britain).. 25 

8torage  Power 50 

Streets  West.  Stable  Oar  Line.  100 

Preferred 100 

Strom  berg- Carlson  Tel.  Mfg...  100 

Preferred 100 

Swift  &  Co 100 

Tenth  ATwenty-third  St.Ferry  100 
Torrington  Co.— Oommon  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)100 
Union  Stock  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  pref  erred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Maohinery 25 

Pref  25 

U.  8.  Cast  Iron  Pipe  &  Foundry "lOO 

Preferred 100 

U.  8.  Cotton  Duok  CorporatlonlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  8.  Glass 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Oo 100 

U.  8.  Realty  &  Improv't 100 

U.  8.  Reduction  &  Refining 100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding  (w.l.) 

Preferred  (w.  i.) 

Universal  Fire  Extinguisher..  100 
Universal  Tobaoco 100 

Preferred 100 

Va. -Carolina  Chemical  Co 100 

Preferred 100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbach  Company... 100 

Westcott  Express 100 

Preferred 100 

Western  Aut.  Maoh.  Screw  Co.lOO 

Western  Stone  (Chloago) 100 

Westinghouse  Air  Brake  Co 50 

Westingh.  Auto.  Air  A  8t. Coup.  100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


156 
77% 
94 
83 
39 
% 


t. 
t   35 

r 

t 

t 

1. 


130 
t   26% 
t   45«8 

127% 
578 


90 

12 
4 

76 

15 
108 
123 
100 

31% 

81% 
349 
202% 
X224 

36 

85 

25 

85 
8 
2 

45 
107 

22% 

84 

61 


175 
40 


104 


119% 
124% 
123 

20 

75 
550 
210 

39 

20 

110 

9 

33 

645 

2 


90 

40 
% 

30 

99 
115% 
1*7 
110 

45 

"24% 
12 
83 
65 


Ask. 

157% 
78% 

104 
84 

39% 
% 
78 


38% 


1% 
100 


26% 
46% 
131 


13% 


105 

14% 
5% 

79 

18 
110 
130 


32 

82% 
350 
205 
227 

50 

87 

26 

86 
8% 
4 

55 
109 

23 

86 

63 
180 

45 

70 
105 
100 
124 
130 
125 


600 
220 
39% 
28% 
125 
9% 
34 
649 
2% 


32 


100 
117% 
109 
110% 

60 

22% 

25 

15 

85 

75 
160 

34 


71 


90 
112 
107 

1»B 

9% 
103% 
P4 

3136 


74 

95 

95 
115 
110 
1% 

10 
104 

54% 

32 


73 

xll3 

45 

1288 

91 
117 

82 

61 

11 

33 

28 

83% 

12 

65 
6 

3e 
2 

38% 
111 
1  15 
237 

20 

30 
100 
235 

20 
1137 

3^ 
900 
119 


8 
20 
77 
119 
49% 
12% 
92 


86 

63 

20 

40 

28% 

84% 

14 

70 

7 

1 

5 
39% 


245 
21 


rowiiiK....  .............. ....xw     0      V   j  ' 

1  Sale  price,  t  This  price  Is  per  share,  not  per  cent.    U  Ex-rights,    a  Reorganization  certifs      x  Ex-dlvi'd. 


250 

25 
140 

37% 

125% 


STATE  AND  MUNICIPAL  BONDS. 


2033 


It  L  cot  the  custom  in  quoting  municipal  bonds  to  include  aoorued  interest  in  the  price  given.  Hence  this  aocrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


Bid. 


ALABAMA 

68,  July  1, '06, Class  B..  J&J 
4-5s,  Jry  1,'06,  Class  A.  J  &J 
4b.  Jan.  1, '06, Class  O.  J&J 
4b,  Cur'noy,  f'dg,  1920.  J  &J 
Barbour  Co.— 4  %s,  '29  .July 
Birmingham— 
6b,  Refund.,  1923...  F&A 
58,  Improv..l919-20M&8 

5s,  School,  1924 J&  I 

jefson  Co.— 6s,l921..A&0 

6b,  Deo.  1.  1917 J&D 

5s,  July  15. 1920.. ..J&J 

4%s,  Bewer,  1931 J&J 

Madison  Co.— 
5b,  1919,  op.  1909.. ..J&J 
5b,  1929,  op.  1919... .J&J 
Mobile—  48-58. 1 906. . .  J  &J 
5s,  1905  to  1917,opt.M&S 
4%b, Wat.  &  8ew.,'39.J&J 
48,Improv.,  1921.. .M&S 
Mobile  Co.-8  a,  Feb,'09 .  F  &  A 

6s,  Mar.,  1908 NI&S 

5b,  June,  1911 J&D 

Montgomery— 68.1918.J&J 

6s,  July  1, 1924 J&J 

5b,  Jan.  1, 1907 J&J 

4%s,  Water,  1928... A&O 

4%s,  July  1,1944.. ..J&J 

Montgom'y  Oo.-5a,'35.  A&O 

ARIZONA 

Ts,In8aneA8.,J'ly,'05.Jan. 
6s,F'ndlng,  Jan.,  1913.  Jan. 
58,  F'dg,  1942,  op.'12..J&J 
58.  Bldg.,  1948,  op.'18.J&D 
5s,  Ref.,  '54,  op.'24..J&Jis 
8s,  Fund.  Jan.  15,  '53.. J&J 
Ooohlse  Co.— 7s,  June,  1906 
Phoenix  -  5s,  1924,  op.1919 

to  1923 M&N 

Preaeott— 5s,  1947,....  J&J 
Tucson— 5s,  Water,  '50.  J&J 

CALIFORNIA 

4b,  Depot,  Jan.  1, 1912.J&J 
Alameda-4B.'04to'41.J&D 
Eureka — 4%s,  g.,  July  15. 

1905  to  1944 J&J  i& 

Lakeport,  5s,  Jan.  '05  to  '39 
Los  Angeles  6s,  1906.J&J 
5s,  Oct.,  1905  to  '10.A&O 
4%s,  1905  to  1935... J&J 
4s.  g.,1905  to  1939.. J&J 
3\8.  Water.  '05-40..  A&O 
8%8,HlghSoh.'09-'21J&D 
Merced  Co.-4s,  '04  to  '16 . 

Oakland— 8s,  1905 Q-J 

Pasadena  School  District— 

41*8,  1905  22 Sept.  15 

Sacramento — 4s  (serial) .... 
San  Diego-  4  %s,'05-'41  J&J 
San  Luis  Obispo— 

5b,  g.,  Deo.  1, 1904  to '40 
Santa  Barbara— 5s,g.,  8oh 

1905  to  1941 .Jan.  10 

4%s,  g.,1905  to '43. F&A 

Stockton— 4s,'21to'40.M&S 

Stockton  School  Diet.— 

5B,B'ld'g,1905  to  '21.  J&J 

CANADA 
0m  Foreign  Govts,  last 

COLORADO 
4s,  Jan.  1, 1907 

Boulder— 4  %b,  1919  ..A&O 

Colorado  Springs— 
6b,  July  1,  1905. Opt. J&J 
5b,  Water,May2,'ll.M&8 
4i«8,  Nov.  1,  1912.Op.'02 
48,  Rerg..'29op.'14.M&8 
4s,  Sept.l,»24,op.'14.M&S 

Denver— 6s,  July  1,  '05.  J&J 

5b,  1906  opt J&j 

4*88,  Sch., '17  op. '07.  J&D 
48,  Nov.  1,1908.... M&N 

Garfield  Co.— 
5s,  Ref.,  '22,  op.'12.A&0 

Grand  Junc.-6s'07-12.M&N 

Gunnison  Co.— 
48,1919  op.  1909... .A&O 

Manltou— 5b,'29  op.  14M&N 

Montrose  Co.— 
5s,  Ref.,  '22  op.  '12..F&A 

Prowers  Co.  5s,  Jan.'12-'22 

Pueblo— 6s,  1906 .J&D 

6b,  Water,  June,  1914 

4%a,  Ref.,'17op.'07.M&8 

Rio  Grande  Co— 
5s,  1919  op.  1909.. .F&A 
4s,  1919  op.  1909. ..F&A 

Teller  Co.  Sch.  Dist.  No  1— 
6s,ref.,1920op.*10.M&N 

Trinldad-5s,'l4  op.  '04A&O 

CONNECTICUT 

8s,Warloan,Oct.l910.A&O 
Bridgeport— 5e.  1908. .J&J 

4%s  C'rt  H.,  J'ly  '18.J&J 

4s,  Corp.,  July  1919. J&J 
Bristol— 4s,  Sch.,  1906.J&J 

4s,F'nd'g,July  1, '27.  J&J 
Danbury— 4s, '05  to'12.  J&J 
East  Hartford—  4s,'24  A&O 
Enfleld-48, 1920 M&N 

3%s,g.  Park,  1926...  F&A 


103 

103 

99 

107 


5% 
5% 

104 

114 

114 

104 

103 


100 

ioo" 

100 

122 
111 
106 


103 


b  4-10% 


86 


Ask. 


1031^ 
103 
101 
109 


4%% 
4%<& 

106  >s 

118 

118 

103 

105 


105 


106 
127 
112 
108 


104 


3  90% 

li'3:68 
90 


To 
Vet. 


ooluiun 


115 


101 


100 


100 
106 

ibo" 

102 

99 


this  p 


10585 


102 


104*91 


4-35 
t-35 

4-40 


4% 
4% 
4% 
4% 

4% 


4-25 
4-25 

1-25 

4 

510 

4-50 
t-50 
4-40 


310 

4 

4-10 
4-25 
3  50 
3-50 
3-50 
3-50 
3-50 
365 
3-75 
3-75 

4 

4 
4 

4-5C 

IOC 
4 

4 


age 

3-5C 
4 

4 

4 

4 

4 
3  75 

5 

3-85 
3'85 
3-8t 

4-25 
6 

5  5( 
4-55 


Bonds. 


104-65 
107 
113 

122k 


102% 
100 

108 


l-2f 

1-26 

4-2f 

4 


4-50 
5 


345 
3-45 
3-45 


3-60 


Jreenwloh— 4s,  1913 

Hartford— 4s,'18  op.'08J&J 
4s,  g.,  F'd'ng,  1918.  J&J 
31*8,  .,  Jan.  1, 1938.J&J 
8s,  T'n  (untax.)  1909.J&J 

iartf  ord  School  Districts  - 
4s,  Arsenal,  1917. ...J&D 
4s,  2d  North,  1924.. .J&J 

4s,  South,  1925 

3%8,  South,  1942... M&N 

Meriden—  4s,'05  to'lOM&N 

Merlden  (Town)— 
3%s,  1915  to  1924.. M&N 

iflddletown— 4s,  1915. J&J 
3*38,  1921 J&J 

»ew  Britain— 4s,  1908.J&J 

4e,July  1,1927 F&A 

3%a,  Ref'd'g,  1924... J&J 

"lew  Britain  (Town)— 
3%s,Soh.,'29op.'14.F&A 

SewHaven— 4s,  1919..  J&J 

48,  School.  1928 F&A 

4s.  Sewer  1910-'25..A*O 
4s,  School  1909-'20..F&A 
3%s,  Oot.  1905-'24..A&O 

lew  Haven  (Town)— 

4s,  Park July  1, 1939 

3%s,  RR.  1910 '29.. .J&J 

few  London— 48.1924  J  &D 
8%s,  Sewer,  1911 J&J 

forwalk— 4s,g.May'35J&J 
3%s.  1919  to  1929. ..J&J 

«amford,  4s,  1914. ..M&N 
3%8,  Mar.  1, 1921...  M&8 

?aterbury— 4%e,  '05  .J&J 
4b.  Sch.  1927  to  1946.  J&J 
3%8, 1905  to  1914....  J&J 

Villimantlo—  4s,  1924.A&0 

Windham— 4s,  1925...  A&O 

DELAWARE 

6s,  School,  July,  1906. July 
3%a,  Hosp.,'15  op.  '06. J&J 

3s.  June  1, 1907 J&D 

New  Castle  Co.— 
4b,  Ref'd'g,Deo.,'10to'24 
3%s, 1914  to  1920.... J&J 
Sisaex  Co.-4s,'06tb'22J&J 
Wilmington— 6s,'05-'O8J&J 
4%s,St.&8ew.,1922.A&0 
43,S.&S.,O0t.,1925.A&O 

0I3T.  OF  COLUMBIA 
3  65s  "Fnd.,"our.,'24.F&A 

FLORIDA 

Ouval  Co.— 6s,  1932... J&J 

5%s,  1932  op. '12  ..M&N 

It.Auguatlne— 5s,  '27.M&N 

Campa— 6s,  g.,  1921... J&J 

5s,g.  ,R. ,  Junel  ,1929 .  J  &D 

FOREIQN  GOVT'S 

British- 
War  loan,  2%s,  1910. Q.- J 
Cone.  2%s.op.'23 Q.-J 

Chinese  Gov't  5  s A-O 

Cuban  6s  of  1896 

5s,  g.,  1944,  op  '11. M&S 

French  3s,  perpetual. ..  Q-J 

German-48, 1905.  J-J  &A-O 

3  %s,  optional A-O 

3s  of  1901 A&O 

Japanese  Gov't  5  s J-D 

6s,£,Ap.,'ll  op.*07.A&O6 
4s,£,'54  op.'09.J30&D31 

Philippine  Islands— 
4s,g,L.Par.,'34,op.'14Q  F 
4s,ofs.ofInd.,May,'05Q  F 
4s,cfs  ofInd.,Sep.,'05Q-M 

aus.4s,g.,gu.'57  op.*16J&J 

4sof  1902 Opt.  Q-M 

5s,  May,  1909 M&N 

Swedish  RR.  4-3  %s. '20.  FA 

Switzerland  4a,  opt'l...J-D 
3%8,  optional,  1911.. J-D 

U.  S.  of  Brazil— 
5s  Of  1903  op.  1906. M&N 

(Jnlted  States  of  Mexico— 
6s,SllverRR.aid,opt.J&D 
5a,«.,  Ref'd'g,  '44.Q.-Jan. 
5a.  con.  all.  l'n  of  *94.  A&O 
4%a,  g.,  1905.. .Opt.  J&D 
4%8,  g,  1906,  opt...... 

New  4s  of  1904  

Sb,  Internal  loan 


Bid. 

101 
101 

102 % 

101% 

97 

102 
103 
103 
98 
100 


10L 

99 
100 
106 

99 

99 
107 
109% 
106 
104% 
100% 

112 

100^ 

106 

99 
107 

99 
102 

99 


it 

Ask.   Net 


100 


99 
99 


CITY  AND  8TATE 
BONDS 
Imsterdam  4a,  opt'l...J-D 
lugsburg4s,op.  1906.  A&O 
Berlin  3  %8,opt.after  '09  J-J 
Cologne  4b,  opt'l,  1905.A-O 
Copenhagen  4a  of  '01. M&N 

3%8 J&J 

frankf ort  3%s  of  1901M&S 
Hamburg  4a,  yearly  from 

1905,  optional  1909.. J-J 

3a  of  1902 M&S 

Havana— 1st  68, 1939.. Q-J 

2d  68 Q-J 

Munich— 4a,  opt 19 1 1 

itookholm  4s,  1941..F-A15 
yienna48,g.,opt  1910.  A&O 
Baden  (Gr.  Duo'y)  4a.  1909 
Bavaria  4s M&N 


119% 


97 
87% 
100 
100 
a*102% 
97 
100% 
101% 
89 
83 
89% 
73% 

109 


I*   93 
99% 
101 

ioi" 
94 

46 
102% 

42% 
100 
103 

93% 
f     30 


102 
102% 

99% 
102% 
101 

95% 
*  96 

103 

87 
102 
100 
103% 
101% 

99 
103 
103% 


3-6C 


Bonds. 


120% 


4 

3-55 


3-60 


3-7*- 

3-78 
3-78 

3-78 
3-78 
3-78 
3-7$ 

3-78 

3-78 


500 
5  00 
4-60 

4-7f> 
4-50 


97% 

87% 
101 
10L% 
103 

97% 
100% 
102 

89% 

84 

90 

74 


101% 
102 

'93% 

101 

101% 

ib"2" 

95 

46% 
10234 

43 
100% 
100% 

94% 

30% 


102% 
103 
100% 
103 
102 
96% 


104 

88 
108 

104% 

102% 

100 

104 

104 


To 

Bid.       Ask.    Net. 


Hesse  3%s,  optional.. A&O 
Prussian  3s  of  190 J.. A&O 

Saxony  3s A&O 

state  of  Jalisco,  Mexico- 
He,  g.,  1918  to  1928. .J&J 
6s,  g.,  1920  to  1930  F&A 
6s,  8.,  Dec.  31.  1933..J&D 
CANADA 
3%8,  Ref.,Nov.l,'13..MAN 
^uelph— 5a,  1910...J&D31 
5a,Con8.debt  deb.20.J&.I 
Hamilton— 4a,  1920... M&S 
Manitoba— 4a,  g.,  '30. M&N 
48,Draln'ge,J'lyl,'29J&J 
Montreal— 4s,  1925..  M&N 
4s,  reg.,  May,  1927. M&N 
4s,  May  1,  1933....M&N 
3%a,  Rfg,May,1939.M&N 
New  Brunawiok,  Prov.  of — 
4s,  Apr.  16,  1921.A&016 

4s,  July  3, 1930 J&J 

4a,  1932  op.  1902  F&A  15 
Nova  Scotia,  Prov.  of— 

4a,  July  1,1919 J&J 

4s,  May  1,1920.... M&N 

Ottawa,  City  5a,  1908.  J&D 

58,Soh.,Deo30.'09.J&D30 

3%s,Sew.Sep.26,'28  M&S 

Quebeo.City  4%s,1914.  J&J 

4%8, 1922 J&J 

3%s,  g.,  July,  1930.. .J&J 

3%s.  Jan.,  1931 J&J 

3%s,  July  1,  1931. . .  .J&J 

Prov.  5s,  1908 M&N 

Toronto— 
4s,  Apr.  1,1916 J&J 

QEORGIA 

4%s,  refg,  1905  to  '16. J&J 
t%8,  Act  of  1884-1915.J&J 

4%a,  1922 J&J 

4s,  July  1, 1926 J&J 

3%8,  May  1.    1915. ...M&N 

3%a,  Jan.,  1930 J&J 

Itlanta— 6a,  Cap.,  '14. J&J 
5s,  Red.,  Sept.,  1915  .J&J 
4%s,Red.,Julyl916..J&J 
4%s,  Water,  1922  ....J&J 
4s,  Water  ,May31,'23.J&J 
48,g.,Ref.,Dec,  1928.  J&J 

Athens— 5s,  1922 M&N 

Augusta-  6a,  1915....  F&A 

58,1921 M&N 

4%B,Red.,Mayl,'24.M&N 

4s,  1927 A&O 

4s,  refunding,  1 934 . .  J  &J 

3  %a,  AprU,  1930 . . . .  A  &O 

Chatham  Co.— 5s,'05-19.J-J 

Columbus.— 58,1909 . . .  J  &J 

4%s,  1927 J&J 

Maoon—  6s,  Jan.  1910. Q-J 
5s,  Market,  Jan.1918.Q-J 

4%B,  1926 Q-J 

Rome-5s,F'd.,Jan.,'12.J  &j 

4%8, 1926 J&J 

4s,  Sew.,  1920  op.'07.J&J 

Savannah— 5s,  1909 Q-F 

5s,  July  1,  1913 Q-J 

IDAHO 

6s,  1905 J&J 

5s,  1915  op.  1905 J&J 

Bannook  Co.— 68,1910. J&J 
Bear  Lake  Co.— 

5%a.  Sept.,  1910  to  1920 
Boise  City— 5s,Imp.,July  1, 

1922,  op.  1912 JAJ 

Kootenai  Co.— 

es^.^dg^igoe  to  is.j&j 

Mountain  Home— 
8a,  Sch.,  1908  op.  '04. Jan 

ILLINOIS 

Charleston— 5s,  1904  to  '16 
4%b,  July  1,1917 

Chicago— 
6e,  Imp.,  Deo.  31 ....  1904 
4s,  Lake  View,  1907.  J&J 
4s,g.,River  Imp.  ,1914J  -J 
4s, g.,  Ref'd'g,  1915.. J&J 
4s,g.,Fund.'07  to'24.J&J 
48,  W'ld'8  Fair,  1921  .J&J 
4b,  So.  Park,  '05-'24.J>feD 
3%s,  Water,  July'09.J&J 
3%8jg.,  July  1, 1919.  J&j 

Chic  Heights— 6s,'14.M&S 

Chicago  Sanitary  Dist.— 
5s,Nov.l,1904  to'07M&N 
5a,  July  1,1911-12.. .J&j 
4%8,Jan.l,1905to'15J&J 

4%s,  Jan.  1, 1915 J&J 

4s,  1905  to  1922 J&J 

4s,  1904  to  1923. ...J&D 
3%s,  June  30,  1918. .J&D 

Cook  Co.— 
4a,  Ref., 1905  to *20. M&N 
4a,  g.  1905  to  1923.. J&J 

East  St.  Louis— 
5s,  ref.,  1908,  Sept.  1... 

Morgan  Co.—  4a,  1907.June 

Peoria,  4  %s,  Nov.  1, 1915.. 

Peoria  Twp.—  5a.1910.JAD 

Qulncy— 4%s,  Ref.,'08.Juiy 
4s,  Ref.,1911to/17.J'ly  l 

Rookford— 5s,  June  1, 1905 
4%a,City,  1907 M&S 


99% 
89 
87  34 

104 

104 
42% 

98% 


97% 
99% 

101 

101% 

101 

101 
94 

102 
101% 
99% 


100% 

"92% 
101% 
102 

90 

90 

9134 

102 
100% 


112% 

118 

113 

105 

108 

114 


107% 
102 
102 
110 


112 


105 


103 
105 
111 

10*7" 

102 

101 

103% 
108 


100% 
89% 
88% 

105 
105 
43% 

99 


99% 
101 
10134 
102% 
102% 
102% 

96 


102 
99'g 


93% 
102% 
103% 

93 

93 

93 
104 

100*8 


106 


109 


103 


310 


3-80 
3-80 


3-75 

3-50 

4 


3-90 


'.'.'.'.'.'. 

■••■ 



4«« 

...... 

.... 

■■•■"• 

.... 

3-75 

■...■• 

3-25 



450 



4-50 

106-22 

4% 



4% 



5-50 

3*fl 



3*8 

5 

■■■■■• 

3-70 

>«■■*>■ 

3-63 

■..•■■ 

3-63 

■■■■■a 

363 

■■■■■• 

3-63 

■■■■■■ 

3-70 

■■■■>• 

3<% 



30| 

4 

3-75 

>>■■■• 

3-75 

mmmmm 

3-75 

•  ■■■ 

3-75 

■■■■■■ 

375 

mmm, 

3-75 



375 

3-60 



360 

104 

■  ■■■ 

3-80 

3-75 

■  ■■■ 

3-75 

•  •■ 

3-75 

■  •■1 

3-75 

■■■■■■ 

3-75 

....... 

3'75 

"  Flat  price.       U  On  the  basis  of  4  marks  to  the  dollar.       /  Da  Frankfort.       b Baals.       a  Full-paid  certificates.       I  In  London. 
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MUNICIPAL  BONDS 


Vol.  lxxix. 


Bonds. 


Springfield— 58, 1906. Sept 
3i*s,Ref'g.,  8ept.,'20.Sept 

Tazewell  Co.— 
4e,  July  ,'05  to'10,  July  1. 

West  Chicago  Town.— 
5*.  1910 J&J 

INDIANA 
3i*B,  Fund   '15op.'10.M&N 
8s,  June  18, 1909  opt.  J&D 
Evanevllle—  6e,  1912.  J&J 

5s,  Jan.  1,1912 J&J 

4i*B,  Jan.  1, 1912.... J&J 

4b,  July  1,1912 J&J 

Fort  Wayne— 3^8,  1920... 

Indianapolis— 4s,'26...  J&J 

3i*e,Emerg.,'05to'12.J&J 

6s,  W  Ind.,'04to*17.M&N 

Jeffersonville — 

5b,  Befdg,  Apr.  1910.  A&O 

31*8,  Refd'g.  1925.  M&N 

KnoxCo.-6s,'05to'llM&N 

Lake  Co.— 5a. '04  to '07 

4i«8,Road  Nov.l5.'04to'19 
Loganeport-48,  Ref  nding, 

1905  to  1915 M&N 

Marlon  Co.-4s,Ref.'27.J&D 

5s,  Jnne  1, 1908 J&D 

3128,F'd,g.,1905to29.J&D 
New  Albany-Ss,  1915.J&J 
Pulaski  Co.- 5s,  1917.A&0 
Richmond— 6e,'05to*08J  &J 
South  Bend-68, 1908M&N 

5b,  Aug.  1, 1908 F&A 

4s  Jan,  2.  1919 J&J 

8^8,  April,  1912....A&0 

Sullivan  Co.— 

68,  Drain., '14 op.'04.  J&J 

5b,  Road,1904  to  '06  .Nov. 

Terre  Haute-5B,  '05..  M&N 

4»ab,  1905  to  1909. -J&J 

4b,  Fdg,May  1,1915  M&N 

Vanderburg  Co.— 

5s,  C.  H.,  1918 J&J 

Vigo  Co.-3i*8, 1919.. J&J 
Vinoennes-4ia8,  Rfd.1913 

IOWA 

Black  Hawk  County— 
4b  Rel.,  1906  to  '11.  A&O 

Burlington— 
4s,Rfg,  1905  to  1906.  J&D 
4s,  1914  to  1913. ...F&A 

Cedar  Rapids—  _ 

4b,  1905  to  1919 J  &D 

31*8,  Sch., '11  op.  '06.J&D 

Council  Bluffs— 
4i*s,Ref.,'lS  op.'03.A&0 
4s,  Sch..  1912  op.  '07.  J&J 

Dallas  Co.— 4s,'05  to'12J&J 

Des  Moines— 
4b,  Funding,  1916.. M&N 
8i*B.Deo.,1905to'16J&D 

Des  Moines  Sch.  Diet— 
4s,  Nov.1,'12  op.*07.M&N 

Dubuque— 48,  1917. ..F&A 

Eetherville—  .,._ 

54s,  W.&L*t  Sept.'14M&8 

Lee  Co.-3  %b,'05  to  '20J  &D 

Ottumwa— 
4**s,R«fg,Mar.,'17.A&0 

Oxford— 6s,  1905 A&O 

Polk  Co.— 34s,  Court  H., 
Oot.  1, 1907  to  '10..  A&O 

Pottawattamie  Co.— 
44s.  Fund.,  1905 . .  .M&N 

Sac  Co.— S^b.'OS  to*10.J&J 

Woodbury  Co.— 
3 1«8,  Refdg.,  1914.. M&N 

KANSAS 
Atchison— 4s,  R.,  1913.  J&J 
Atchison  Co.— 

6b,  Refd'g.,  1916.. ..J&J 

4b, Ref.,  1929  op. '14. J&J 
Chautauqua  Co.— 

5b,  Refundg.,  1917.  A&O 
Coffeyvllle—  6s,  1905.  .J&J 
Emporia—  _ . 

44B.Deo.,'29op.'19.F&A 

Franklin  Co.— 6s,  1910.J  &J 

Jackson  Co.—  

6b,  Rfdg,  1928  op.'18.  J&J 

Kansas  City— 
6e,Ref.,Oot.  1,1915. F&A 

58,  Jan.  1,  1917 

5b,  Int.  Imp.,  '04  to  '12... 

Leavenworth— 5b,  '09. J&J 
4s,  Ref.,  July  1, 1914J&J 
4i*s,Bd.Ed.,05  to'21.JAJ 

Leavenworth  Co.— 
68,Ref.,July  15, 1909.  J&J 
5s,Rel.,Julyl5,1915.J&J 

Lyon  Co.— 44a,  Refund- 
ing, 1919  optional. ..J&J 
48, 1919  op.  1904. ...J&J 

Salamanoa  Township— 
6b,  RR.  Aid,  '16,  Opt. J&J 

Sedgwick  Co.— 
6%b,  Refdg,  1910.. .F&A 
5b,  C.  H.,  1908-1909.J&J 
5b,  Fund., '25 op.  '15.  J&J 

8hawnee  Co.-4b,  '24.M&N 

Topeka— 6s,  1905 J&J 

6e,  Aug.  10, 1912  ....J&J 
3%s,  Refd'g.,  1919. .J&J 

Wichita— 6s,  1918 J&D 

5b.  Hch..  July  1.1905.J&J 

Wyandotte  Co.— 
4i*e,  Fund.'19to'23.J&J 
4i«B,Brldge,'24to'33.J&J 

KENTUCKY 

Allen  Co.-4b,  '05-'21..J&D 
ABhland-6B,  1907...  J&D 

5b,  Fdg,  Sept., 1914  op.'09 
Oovlngton— 

58.  Fd.,  1920  op. '10. F&A 


Bid. 


To 
Ask.    Net. 


99% 


100 


100 
98 


114 


90 


105 
102 


106 
96 


107 
108 


108 

95 

115 

i"i5" 

101 


118 
103 


100% 
117 


109»e 
104 


95 


108 
107 


108 
100 


109 
110 


110 
100 
118 

iis" 

104 


12m 
104 


3  70 
370 

3-80 

4 

3  50 

4*' 

3  95 
3  95 
3 '6 
3'75 
3-50 
3-50 
350 

4 

3'8 
4 
4 
4-25 

3'85 
3-50 
350 
350 

3*6 

4 

4 

3*8 

3-76 

3-75 

3Be 

4-50 

4* 

3*f 

3  75 

3  75 

3*8 

370 

4 


3-60 
$75 


4 

4 

360 

3  60 

8  60 

3% 

8'50 

4 
860 

380 
550 

3'5( 

360 
350 

850 


8-7f 

3  7f 

4% 

4-7f 

3-7r 
876 

40t 

4 

4 
426 
4<K 

4  0( 
4 


3*75 
3-75 

6 

8-75 
876 
8-75 
3"'6 
3-75 
375 
3-75 
4*26 
4-25 

4-20 
42C 


Bonds. 


frankf  ort—4  i*8,8ep.'  17-27 

'ranklin  Co.— 
5s,  1920  to  1924.. ..A&O 
5b, Fund.,  July  l,'08.July 
41*8,  Refund'g,1918.J&J 
4b,  Refunding.  1919. J&J 

.exlngton— 6s,  1913.. F&A 
5b.  RR.  aid,  1918.... J&D 

Logan  Co.— 4s,'05to'31.  J  &J 

iOuisville— 

6b,  Park,  Aug.  1,  'll.F&A 
4e,Mun.  Imp  ,  1923..J&J 
4s,  do  1923(op.)J&J 
4b,       do     Deo.l,'28.Q-M 

4b,  Park,  1930 J&J 

4s,Ref'g,  July  1,1937  J&J 
Sifls,  g.,Refg,  1940.  M&N 
Sifls,  Ref.  1943 J&J 

tfoCraoken  Co.— 
58,  Ref.,  1933  op.  '13.M-S 
6b,  Ref.,  1933  op.  '23.M-S 

LOUISIANA 

is,  State,  1914 J&J 

Uohaf  ayla  Dlst.  Levee— 
5s  Refunding,  1949. M&S 

Baton  Rouge— 
4e,Imp,  1939,  Op.'09.  J&J 

lossier  Dist.  Levee— 
68,1922 M&N 

laddo  Dist.  Levee— 

6b,  1922 J&D 

5s,  1951  op.  1941. ...J&J 

'ifth  Dist.  Levee— 

5s,  1950 J&J 

5s,  1952 J&J 

Lafourche  Basin  Levee— 
5s,  Jan.,  1954 J&J 

.ake  Borgne  Diet.  Levee— 
68,1912 M&N 

tew  Orleans— 
7B,g.,O.S.&G.8.,'22  J&J 

5b,  Premium J&J 

6b,  Prem.  (dr.  num. ).  J&J 
4s,  Jud.  exp.,  1923...J&J 

4b,  Const.,  1942 J&J 

4b,  Improv.,  1950 J&J 

•rleansDistr— 5s,1913MAS 

Plaquemine  Par.,  E.  Bank 
5s,  Oot.,  1952 A&O 

'ontohartraln  District — 

0,68,  1912 M&N 

D,  6s,  1944 M&N 

ted  River  A.&  B.B.  Dlst.— 
5s,  1950 A&O 

Censas  Basin  Dlst.— 
6b,  Mar.,  1914 Mar. 

MAINE 

is,  June  1,1919 J&D 

iB,  July  1, 1917 J&J 

SB,  Oot.  1, 1922 A&O 

vroostook  Co.— 4i*8'15J&J 

4b,0.  H..June,1915.J&D 

Aaburn-48,  1917 J&J 

»angor— 6s,  1905 J&J 

48,  Nov.  1,  1914. ...M&N 

348, Wat.,  1905  to'10.J&J 
iath— 448,  Mun.,1907.J&J 

4s,  Rcfdg.,  1921 J&J 

ielfaet-48, 1918 F&A 

East  Llvermore— 

348,8ch.,1910to'19.J&J 
-loulton— is,  FU  '17.  A&O 
^ewlston— 5s,  1917. ..A&O 

4b,  g.,  Oct.,  1927.. ..A&O 
••ortland— 6s,  1907.    .M&S 

4B.g..Ref.,July  l.'12.J&J 
ttumford— 4b,  1919  op.  1909 
Washington  County— 

4s,  1928  op.  1923.... J&J 
v  aterville— 4s,  g.  ,Deo.  1  '27 
Weetbrook— 4s,  1912  J&D 
farmouth— 4s,g.,1916.J&J 

MARYLAND 
3i*b.  Jan.,  1911 J&J 

3s,  Jan.,  1914,  op.'09.  J&J 

Annapolla— 
5b,  8cli.,  1905  to  '28. .J&D 

Baltimore— 
5s,  July  1,1916  ....M&N 
4b,  Nov.  1, 1925. ...M&N 

4s,  Water,  1926 M&N 

31*8,  Jan.  1, 1928.. ..J&J 
3ifl8,  July  1,1930.. ..J&J 

3I9B,  July,  1940 J&J 

3i*8,  Mar.,  1945.... M&S 

31*8,  Ref.,  1952 J&J 

314B,  Jan.  1,1927.... J&J 

Prince  George's  Co.— 
6b  Ot.  House,  1922. .J&J 

MA88ACHU8ETT8 

3i*8,  g.,  Oot.,  1918 J&J 

3*8,  Oold.Nov.1923.  .M&N 
3i*8,  g.,  July  1, 1935... J&J 

3i*8, Water,  1942 J&J 

3148,  g.,  July,  1944..  ..M&3 
3s,  g.,  April  1,  1909...A&O 

3s,  g.,  April,  1915 A&O 

38,  g.,  Apr.  1,  1929..  .A&O 

3s,  g.,  May,  1929 M&N 

3s,  g.,  March,  1936.  ..M&S 
38.  g.,  July  1,1939. ...J&J 
3s,  g,  Water,  Jan.  1/41. J&J 
ArllnKton-4s,Nov.,'47M&N 
Attleborough— 4s,  '24. J&J 
48,  g.,  July,  1926  ....J&J 
Belmont— 3  4b,  Ju'e'32J  &  D 

Boston— 5s.  1906 A&O 

4s,  Water,  1919 A&O 

4s,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3i«8,  Wat.,  Ap.  1,'17.A&0 
31*8,  June  1,1923. .J&D 
31*8,  June  1,  1924. ..J&D 
3i*B.  June  1,  1932  . .  J&D 


Bid. 


107 

105 

100 

1061s 

107 

109 

100 

100 

103 
105 


1051* 
109 

110 

110 
107 

109 
109 

110% 

104 

135 
231 

275 

iosjie 

106% 
101 

105 

1121* 
126% 

109 14 

103 


118 
106 

102" 
100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
112 
106 


102 


106 
103 
103 


98M 


119 
114 
114 
111 
111 
114 
112 
114 
101 


Ask. 


108 

104 

105 

99 


110 
106 14 

109 

110 

llli* 

102 

102 


106 
112 

114 

114 

112 

111 
111 

112 

110 

232" 


109% 

108 


109 

115 
130 

112 


To 

Net, 


98i* 


103*a 


100% 


101% 


3-20 


36( 
8-50 


3-50 


3.20 
3-20 
320 
3-20 
3-20 
3-20 
3-2(i 
3-20 
320 
3-20 
320 
320 


3-6o 
335 
3-35 
3-35 
335 

3% 
3-35 


Bonds. 


Boston— (Concluded)  — 
3i*8,  June  1,  1933.  J&D 
3i*s,  June  1,  1934...  J&D 
31*8,  June  1, 1942... J&D 
3i29,  June  1,  1943.. .J&D 
31*8,  June  1.  1944. .J&D 
3s,  Jan.  1,  1921 J&J 

Brookton— 5s,  1910. ..A&O 

4s,  May,  1927 M&N 

3i*8,  July  1, 1916....  J&J 

Brookline — 
3-158.1905  to  1910. A&O 

Cambridge— 
4s,  Water,July,1919.J&J 
3i*8,  Bridge,  1939. ..J&J 

Chelsea-48,Oot.,1907.A&0 
4s,  Park,  Oct., 1936.  A&O 

Clinton— 3 1*8,  July,'30.  J  &J 

Danvers— 4a,  1910. ...J&D 

Everett-48, Sew.  '29.. M&S 

Fall  River— 6s,  1906.. M&N 

58,  May  1908 M&N 

41*8,  Oot.  2,  1913.. .A&O 
448,  School,  1913... A&O 

4s,  June,  1923 J  &D 

3i*8,  Feb.,  1930 F&A 

Fitchburg— 6s,  1905...  J&J 
4s,Reg.,Apr.l,  1922.  A&O 

Framingham— 4s,  '08. F&A 

Gardner— 
31*8,  May,  1905  to  1926.. 

Gloucester— 4e,  1908..  J&J 
3  i*s,  Water,  '05  to  '31  A&O 

Haverhill- 4s.  1927..  J&D 

Holyoke— 4s,  g.,  1927.. J&J 
348,  May,  1913....  M&N 

Lawrence— 68,  1906..  A&O 

4s,  July  1, 1924 J&J 

3i*8.,Nov.,'04tO'10.M&N 

Leominster— 4s,  g. ,26.  A&O 

Linooln— 4s,  June,  1917.... 
4s,  1905  to  1914 

Lowell— 4s,  1920 A&O 

Lynn— 5s,  Jan.  1, 1905.  J&J 

4s,  July,  1927 J&J 

31*8,  May  1.1905. ..M&N 

Maiden— 4s,  1905 J&D 

4s,  May,  1924 M&N 

31*8,  Julyl.  'OSto'10.  J&J 

Maynard— 4s,  1919. ...J&J 

Marlborough— 4s,  '15.  .J&D 
48,  July,  1926 J&J 

Medford-48, 1917.. ..M&N 
4s,  Feb.,  1930 F&A 

Melro8e4s,  June, 1924.  J  &D' 

Methuen— 4e,  1928 F&A 

Middlesex  Co.— 
48,  1916  to  1921 J&D 

Milton-3 1*8,  '05  to  '22.  J&J 

Natlok-4s,   1926 J&J 

Needham— 4s,  Sept.,  1924. 
4s,  8t>pt.,  1923 

New  Bedford— 7s,  '09.  A&O 
4b,  Wat.,  Apr.  1,  '26.  A&O 

3i*B,  Mar.  1,1912 

31*8,  July  1, 1951 

Newburyport— 
31*8,  Water,  '05'34  .J&D 

Newton— 6s,  1905 J  &J 

5s,  July  1, 1906 J&J 

4b,  Sch.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

8i*8,  Deo.,  1926 J&D 

Northampton — . 
48,School,Jly  1.1915.J&J 

4b,  April,  1921 

3i*B  ,g.,  1905  to  1926.  J&J 

Pittsneld— 
4s,  8oh'l,1905tO*17.M&N 
31*8,1905  to  1910.. .F&A 

Qulnoy— 4s,  '05  to  '37.A&0 
3i*B,Apr.,1905to'39A&O 

Salem— 48, 1913 J&D 

8omerville— 5 1*8, 1 906 .  J  &J 
4s,July,1905  to  1919.J&J, 

Springfield— 
6b,  Water ,  Apr.  1  ,'05.  A  &O 
4s,  g.,Wat.,  Ap.l.'13.  A&O 
4s,  g.,  8oh..Jan.,1917.J  &J 
3i*8,  g.,  May.  1907. M&N 
31*8,  g.,  1905  to  '18..J&J 

Taunton— 4b,  1927 ....  J  &D' 
3i*8,8ew.Deo.l,1930J&D 

Wakefield— 
4s,Munio.,'ll  t0'24.A&O 

Waltham— 4s,  1911. ..A&O 

4s,  Jan,  1927 J&J 

31*8,  July,  1920 J&J 

Ware— 48,  Sept.,  1911 

Watertown— 4s,  1906. M&N 

Webster— 4s,  1923  op.  1913 

Westfield— 4s,'05  to'22AAO 
31*8,  1905  to  1929.. .J&D 

Winchester  —  3i*s,     Road, 
1905  to  1910 J&D 

Woburn— 4b,  1907....  A&O 

Worcester— 5s.  1906..  J&D 

4s,  Apr.,  1938 A&O 

3i*s,  June  1,  1929.. .J&D 

Wrentham— 4b,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.2033 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  Creek— 
5b,  8ewer,Oot.,1910.A&0 
Ss.Water,  8ept.l,'17  M&8 
3i*8,  Pav.,  Sep.l,  '13.M&8 

Bay  City— 4s,Ref .  Oot.  1927 

Bay  County— 

I    5s,Fd'g,Deo.'07-8-9.J&D 
4b.  Ref..Aug.,  1922  &  '27. 

Benton  Harbor— 5s, Paving 

Oct.1,'05  to  *07 

48,Park,Jan.l,'31-'88.J&J 


Bid. 


100 
107 
99 
101 
105 


102 


101 

i.07" 

107 
99 

ioe" 
ios" 

104 

ioi" 
iof" 

99 
100 
107 

99 
104 
104 
106 
104 
108 
105 
107 


99 
105 
105 
105 

107*' 

100 

101 

100-96 

ioi" 

104 
108 
101 

104 

104 

99 


99 
"99" 

1014 


107 
101 


102 
107 
101 
102 
100 
104 

ioo" 

99 
101 


101 

108 


To 

Ask.    Net. 


IO214 
i02%" 


*  Fiat  prioe. 


NOV.,  1904. 


MUNICIPAL  BONDS. 


2035 


Bonds. 


Delray— 5b,  8ewer,*33  MAS 

Detroit—  _ 

6s,W.L.,June,1906.JAD 
4b,  Sewers,  Ap.1,'22.  AAO 
S-eoB,  PuD.lmp.l918JAJ 
3%s,  Pub.Imp.,1930.MA8 

EBcanaba— 5s,09-14-19J  AJ 

Gladstone— 4  %s,  '19.  .MAN 

Grand  Rapids— 
4%s,Wat.,Jan.l,*12.JAJ 
4s,  School,Feb.4,'07.FAA 
4b,  Market, reg., '16. MAN 

Lansing— 5s,J'ly,1908  JAD 

Manistee— 48/05  to  *09A  AO 

Marquette—  4s,  1910.  .JAJ 
8%s,  Imp.,  1911 J&J 

Muskegon— 
4b,  Son.,  1905  to  '09.MA8 
58,  Pav'g,1905  to  '07. J&J 

Mnskegon  Co.— 
4%s,  Jan.  1,  1932.. ..J&J 
48,  School,'05  to  '09.M&8 

Owobso— 4s,Ref'g,  1920.  J>J 

Port  Huron— 4a,  Ref'd'g,'19 

48,  Jan.  1,  1932 J&J 

8%B,  Park,  July  1,*20.JAJ 

BoBOommon  Co. — 
fts,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5b,  Water,  1905 M&N 

4%s,Wat.,J'ly  18/14.  JAJ 
4B,Ref.wat.,Apr.'07.AAO 
4s,Sewer,July,  1918..J&J 
3%8,  Water,  Mar.,  1920.. 

8t.  JohnB-58,'05  to '10.A&O 

Bault  8te.  Marie— 
6b,  Water.  Nov.,'13.M&N 
58,Ref'g,Apr.l,'17..AAO 
4%8.Bdge,  July  1,'20..  J&J 

4s,  Water,  1921 J&J 

4b,  g.  July,  1,1932... J&J 

Traverse  City  5b, '06. ..J&J 

Wayne  Co.— 4s,  1910..M&N 
3*88,  May  1, 1914... M&N 

West  Bay  City— 
5s,  Bridges,  1909. ..M&S 
4s.  Water,  1929 J&J 

Woodmere— 3%8,  '31. .AAO 

Wyandotte-4%8,  '34  .JAD 

MINNESOTA 

6b.  Ref.  school  certs.,  July 

1, 1909,  optional JuJy 

3%s.Statef'd.J'yl,'21.J&J 
Brainerd— 

6b,  Rerd'g,1917....A&0 
Cass  Co.— 6b,  June  20, 1919 
Crow  Wing  Co.,4s,  '19.Jone 

4b,  Refund..  1923... 

Duluth— 6s.  1908 J&J 

5b,  School,  1913. ...M&N 
5s,g.  ,Wat.  &Lig't,' 26.  J  A  J 
4%a,g.,  July  1,1926.  JAJ 
4B,g.,Wat.AL't,'28.AAO 
Hennepin  Co.— 

4%s,C'urHi.,Ap.'24.AAO 

Itasca  Co.— 6s,  1905.. Sept. 

5%a,  g.,  Fdg.,  1919,June. 

Mankato— 3%s,Wt,'19FAA 

Minneapolis— 8a, '05. .MAN 

4%a,  Park,  July,  '13.JAJ 

4%s,  g.,  July,  1921..  J AJ 

4B,Oct.  15,1917 AAO 

4b,  Jan..  1927 J&J 

3%s,8ch.,Jan.l,1929JAJ 

Polk  Co.— 6s,  1908 July 

Bamsey  Co.— 5b,  1915.J&J 
4b,  Refunding,  1905.MAS 

4%8,Ct.H.,1916 JAJ 

8%a,  May  6, 1921  ..M&N 
St.  Louis  Co.—  5s,  1908,  JAJ 

St.  Paul— 5b,  1909 AAO 

5s,  Son.,  May  2.  '15. M&N 

4%s,  Sept.,  1917 M&S 

4b  Ref. ,  Mar.  31,  *34 .  A&O 

4b,  May,  1920 M&N 

8%s,  Apr  30,1922.  M&N 

South  St.  Paul— 6s,'21.J&D 

Stillwater—  5b,  1912.  .M&N 

Winona—  3%s,  1924...  JAJ 

4B,Eleo.Llght,July'05  27 

MISSISSIPPI 
8a,  State,  Jan.  1, 1907. .Jan 
is.  State,  Jan.  1. 1919..  .Jan 
3%B.  July  1.1934,  op.  1911 
Greenville— 

8b,  Sept.  1, 1907 Mar 

6b,  Jan.  1,1928 J&J 

Madison  County— 

6s,  RR.  ,1922  op.  '03.  J  AD 

Meridian— 6s,  1926...  AAO 

Miss.  Levee  Diet.— 

68,Apr,  l,'31,op.'ll  JAJ 

5«,  May  2,  1944....  MAN 

5b,  Ret,  1924  op.  '03.M&S 

VlokBburg— 5s,  1916..F&A 

Tazoo  Delta  Levee  Dlst.— 

68, 1947,  op.  1917....  J&J 

4s,  1902,  op.  1922... .JAJ 

MIS80URI 
8%a,  State  f  und'g,  1908 .  J  &J 
Callaway  Co.— 

4s,  1917  op.  '02  &04.M&N 
Caaa  Co.— 4s,  Jan.V13.Jan 
Dade  Co.— 

6b,  June,  1914  op. '04.  Apr 

4b,  J'ly,  1919  op.'09.Feb.  1 
Greene  Co.— 

5s,Fd.,Aug.,  1907.. .May 
Hannibal— 

4%a,  1917  op.  1907. AAO 
Henry  Co.— 4s,Ref.Mar.'07. 

4%s, 1915  op.  1905..  MA8 
Jackson  Co.— 

4b,  0.  H.,  1905 to  '09. JAJ 
■  Flat  price. 


To 
Bid.       Ask.    Net 
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105 
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100 


100 

Basis  3 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 
Basis  3 
Basis  3 

Basis  3 


11357 


106  73 


110 
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106^ 
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iof" 


119 
1021a 
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%  to 

%to 
%to 


%  to  3 


%  to 

%  to 


%to  3 


4-20 

3-20 
320 
3-20 
320 

4 

4 

350 
350 
350 
3-6< 
3-6* 

a-7f 

3  7f 

3-7.* 
3-76 

3-75 
3-76 
380 

4 

4 

4 

4-21 

350 

3-50 
3-50 
3-CO 
3-50 

4 

4 

4 

4 

4 

4 

4S 

338 

83fc 

4 

4 


335 
3-35 

4% 

*-ao 

4 
4 

380 
3  80 
3-80 
380 
3-80 

3-PO 
4-25 
4-25 
350 
3  40 
3  40 
340 
3-40 
340 
340 

4 
3-50 
350 
3-50 
350 
4-25 
3'4- 
345 
3-45 

33s 
345 
3-45 
4-25 

4 
3-60 
3-75 


338 


5 

5-50 


78% 
78% 

78% 
78% 

r8% 


r8% 


78% 


Bonds. 


Jefferson  City— 4%s,'07J&J 

Cansas  City— 
7s,  park  fund.otfs.to  1921 
5b,  g.,  (Westport)  July  1, 

1916 JAJ 

4%b,  g..  Water,  1915.  J&J 

4b,  1924 ..J&J 

4s,  Sohoql,  July,  1907  ... 
4s,City  Hall,  1910.. J&D 
3%s,  Soliool,  1919.. ..J&J 
8%s,  Sobool,  1923  ...J&J 

oaolede  Co.  — 
48,Feb.l,  '18op.'03.M&N 

Lafayette  1  k>.  3138,  '21  J&J 

4t.Pleas't  rw'p.,  Bates  Co. 
4%s,Ref..'17op.  '02.June 

'ettisCo.-is.'ISop.  03M&N 

tiallsCo.— 4b,'18  op. '03..F 

it.  Joseph— 

4s.  Sohool,  1914 AAO 

8%s,  Ref.,1921 F&A 

it.  Louis— 
6b,  Prop'ty,our.,'06.A&0 
6s,  Park,  gold,  1905. AAO 
4s,  Renew.,ster.,'ll.MAN 
4s,  Renewal,  g.,  '18 . .  J  AJ 
3-65s,renewT,g.,'07.J&D 
8-658,  renew.,  g.,'15.M  AN 
3%b,  renew.,  g., '09..  J  AD 
8%s,  renewal,  g.,'19.FA  A 
3%s,g.,  Apr.l,  1922.AAO 

SohuylerCo.— 6a,1912MAS 

Scotland  Co.— 
4%s,  1905  to  1917...  J  AD 

4%8,  '27  op.  '02  A  '07..  J&J 
4B,Ref.,July  1,1919.  J&J 

Springfield— 4%s,  '11.  M&N 

■lullivan  Co.— 
4a.'18op.03,  08.»13.FAA 

Vernon  Co.  4%s,1918.MAS 

MONTANA 
38,Agrl.Col.'20,op.  '05.J&J 
Beaverhead  Co.— 

5b,  1919  op.  1909  ....J&J 

4a,  H.  Son  '21  op.'06.JAD 
Bozeman— 58,'19  op. 09  J  &J 
Cascade  Co.— 4s,  '21.  JAJ 
Cascade  Co.  Sch.  Dlst.No.l. 

6s,  g.,  Mar.  1, 1915op.'05 
Ouster  Co.— 6s,  1915 . . .  J  &J 
Deer  Lodge  Co.— 

5s,  1919  op.  1909. ...JAJ 
DeerLodgeCo  S.D  No.10— 

4»4S  '22  op.  'x2.  M&N  25 
Great  Falls— 

6s,  School,  1916 JAJ 

5s,  Water,  1908.  '13&'18 
Helena -4s,  Ref  ,  '19.  J&J 
Helena  Sob.  Dis.  No.  1.— 

5s,  July  1, 1910  opt.J AJ 

4%s,Refdg.,'05to'22.JAJ 
JeffersonCo.— 

4%s,  RL,  1914  A  '19. J&J 
Lewis  &  Clarke  Co.— 

5%s,C.H.  g.,'05to*17.JAJ 
Missoula,4i28  '24op.'14.TAJ 
Missoula  Co.— 

4s,  Ref.  1921op.'ll..F*A 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912.. J&J 
Silver  Bow  Co.,  Sch.  Dlst, 

No.  1  (Butte)— 

4e,g.,  1921,  opt. '11..J&D 
Yellowstone  Co.— 

5a,  Ref.,1918op.  '08.J&J 

NEBRASKA 

Blair— 4s,  1919  op.  '09.  J&J 

Dodge  Co.— 
4s,  Ref.,  1919op.'09.MA8 

Douglas  Co.— 5s,  1907.  JAJ 
58,1911 J&J 

Fremont  Prect.  (Dodge  Co.) 
4s,  Ref..  1919op.  '09.M&8 

Grand  Island— 
6a,Water,Nov.l,'05.MAN 
5s,  Ref.,  1918  op.  '03.JAJ 

Lincoln— 6s,'12  op  '02. J&J 
5%e,Fd.8ept.  1, 1912.Sept 
5b,  1912  op.  1902...  J&J 
5s.  Sch.D.  r17op.  '07.M&N 
4s, Ref.,  1919 op.  '09.M&8 

Norfolk— 
4%s,  Ref.,  '19  op.  '09.M&S 

Omaha-5a.  1905. ....F&A 
58,  SohoolDlst.,  1908 JAJ 
6s  City  Hall,  1912... FAA 

4%s,  July,  1910 JAJ 

4%.s,  Oot.,1917 AAO 

4%s,  Renew.,  1924.  .JAJ 

4%b,  Ref,  1934  J&J 

4s,  Funding,  1918  ..MA8 
4b,  8oh.  D.,  Jan.l,'19.JAJ 

South  Omaha  — 
5s.  June,  1915 JAD 

South  Omaha  Boh.  Dist.  — 
5s,  July  1,  1923 J&J 

NEW  HAMPSHIRE 

6s,Mun.war.,Jan.l905.JAJ 
4s,Llb'y,  July  1, 1911.  JAJ 
Berlin— 4s,  Ref  .,1917,  MAN 
Claremont— 4s,  1909. .JAJ 
Concord— 4s,  Jan.  1922.  J  &J 
3s.Ref.Wat,  Nov'21.M&N 
Dover— 48,1905  to '16. JAJ 

4s,  Apr.  1, 1907 AAO 

Haverhill— 

4s,  Fdg.,Dec,  1904  to  '13 
Laconla— 4a,  July,  '21  JAJ 

4b,  1940 AAO 

Manchester— 
5s,  Water,  Aug.  1/13.F&  A 
4%8,  Nov.  1,1913.. .MAN 
4s,B'ld'g,Jan.,  1917.  JAJ 
3%8,Fdg.,Apr.l,'19.A&0 


To 

Bid.       Ask.    Net. 
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95 
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%  to  3 
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100% 
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100-32 


100 
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103% 


102% 
102-70 

10273 


100 


109% 
110i« 
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t 


'8% 
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4  38 

4% 
4 

4% 

4 

4% 
4% 

4% 

4-20 

4-25 

4-25 


4-25 
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4 
4-10 

4 

4 

4 
4% 
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3-60 
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4% 
4 
4 
4 
4 
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3-95 
3-95 
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3-95 
3-95 
3  90 
3-95 
3-95 
3-95 

4 

4-20 


3-30 
3-30 


3-50 
3-50 


Nashua— 4s,  1913 JAD 

Portsmouth— 4s,  '14..M*N 

48,  g.,  8oh.,  1923. ...J&D 
Rochester— 4s,  1922..  J&D 
Rockingham  Co. — 

4s,  Fdg.,July  1.1905.JAJ 
Whltefleld--4s,1914,op.JAJ 
WoodsvlUe— 4s,  Soh.  Dlst., 

1904  to  1919 MAN 

NEW  JERSEY 
Aebury  Park—  5s,  '24..J&D 
Atlantlo  City- 5a,  '25. J&D 
4%8,  g.,  Water.  1926..J&J 

4iaa.Park,  1930 J&J 

4s,  Water,  1930 JAJ 

Atlantic  Highlands— 
5s,  reg..  May  15,'06.MAN 
4ias,g..Wtr,J'lyl.'28.J&J 
4s,g.,Sewr,Jlyl  1928J&J 
Bayonne— 5b,  g.,  1911..  J&J 
4ias,  gold,  Sept.,  1916  ... 
4s,  g.  Tax.  1909. 


Bonds. 


Bid. 

102 
103 


Bergen  r-o.— 
4s,  Bridge, '10  to  '24  F&A 

Camden— 78.  1906 M&N 

412s,  Water,  Jan.,'23.J  AJ 
4s,  Paving.  1929... MAN 

Camden  Co.— 4a  Jan., '44. 

Dover-3ii8,  1922. ...MAN 

East  Orange— 4a,  '33.  JAD 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op.. JAJ 

Englewood-3  ias,1930.  J  AD 

Essex  Co. —4s,  1926. .F&A 
4s.  g.,  Park,  1938... .F&A 
4s,  g.,  Court  H.,'44.. F&A 
365s,  Para,'15to35.FAA 

Franklin  Township— 
4s,  Road,  1904  to  '29.  J  AD 

Guttenberg-68,  Ref.,  Apr, 
16, 1913  to  1918. ...A&O 

Hackensack— 4s,  g.,  Sewer, 
1905  to  1913 FAA 

Harrison— 4s,  1930. ...JAJ 

Hoboken— 48,  1919...  F&A 

Hudson  Co.— 5s,  1905.M&8 

4128,  Road,  1923 JAJ 

4s,  g.  Park,  1954.. .MAN 

4s,  Road,  1927 M&N 

4s,  Asvlum.  1912  ..J&D 
3  las,  B'dge,  '05  to  20.  AAO 

Jersey  City— 7s,  1905..  Var 

7s,  Water,  1908 MAS 

6s,  Float'g.  Feb. '09. FAA 
5s,  gold.  Assess.,  24.  MAN 
5s,  Wat'r,J'ne  1,  '21.J&D 
5s,  Assess,  Api.  1916.  A&O 
5s,Feb.l0,'05to'12.F&A10 
4138,  Water,  1925.  .J&J 
4s,g1Library,  Apr. '28 .  A-O 
4s,  Water,  1932 MAS 

Long  Branch— 5s,  '13  Opt.. 

Middlesex  Co.— 
3ia8,Bridge  Jan.,'22to'31 

Morris  Co.-4s,  1935  ..JAJ 

Newark-78,  1905.. ..M&N 
6s,  Corporate,  1908..F&A 
4iaa,  Water,  1915..  .MAN 
4s,  Refund'g,  1923.. MAS 
4s,  Water, Feb.,  1922.  FAA 
4s,St.  Imp.,  1906. ..M&N 

3ias,  1929 J&D 

3-358,  H.  Soh.,1917.MAN 

New  Brunswick— 

68,1906 JAJ 

4s.  Refund'g,  1922. MAN 

Orange— 5b.  '23  to'32..J  AJ 
4ias,  Sewer,  1915  to  '21.. 
4s,  June, '05  to  '09.J&D 

Pasealo  Co.— 
48,C.HBe  1910-1911. F&A 
4s,  Bridge,  '19  to '24.  J&J 

Paterson— 58,  1909...  F&A 
4ias.l934... 
4s,N.O.Hall,'28  to*30.  J  AJ 
4s,  Renewal,  1923 

Perth  Amboy— 
4138, Water,  Sept.  1, 1927 

Plainfleld—  4e,g.,  1914.  JAJ 

Rahway— 4s,  AdJ.'22.MAN 
4e,  Water,  1932 J&J 

Summit— 4s,  1933...  M&N 

ITenton— 4s,  1911 JAJ 

3iss,Soh.,Nov.l,'29.MAN 

Union  Co.  4a,  Oct.  1, 1942. 

Weehawken— 4%8,'H  A&O 

NEW  MEXICO 

6s,  Prov.d'bt,'19op.09MA8 
6s.  Ref  g,  1923  op.  '13. JAJ 
5s,  Millt.  Inst.*25  op.  05  JAJ 
5s,  InB.Asy.,'25op.l5.J&J 
4s,Ref.,  Jne  ,'33,op.23M&8 
48,  Bldg.,  '29  op.  '19.. M&N 
Bernalillo  County— 

6B,Fund'g,'25  op.  '05.  J&J 

5s,  1931,  optional  1921. 
Chaves  County— 

5s,  1931  op.  1921... .MAS 
Las  Vegaa- 

6s,  Ref., '17  op. '07.. J&J 
Hocorro  Co.— 

5B,refg.,'31,opt.,21.M&8 

NEW  YORK 

3i«8,  Park,  1907-8. ...F&A 
3s,  g.,  Jan.  30,  1906. ..J&J 

3s,  g.,  Jan.,  1912 J&J 

38,  g.,  1913. .t J&J 

Albany— 
6a,Park,  1915  to'19.MAN 
58,Wsli.P.M'yl,'20.MAN 
4s,  Park,  1905to'17M&N 

Auburn— 
3ias,May.  1914to'25.JAD 
38,  S.  C.  RR.,  1906. . .  M  AS 

Bergen— 3ia8,Oot.,'05  to  '07 


104 
100 


Ask.    Net. 


105% 


103% 
"99% 


100% 
101 


80 
85 


104-12 


98  k 
104% 

ibo% 


10878 


108% 
102% 


102 
102 


95 
i"03% 


3-63 

360 
3-60 


4 
380 
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4 
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4 

4 

4 

4 

4 

4 
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3  70 
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35a 
390 
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3-75 
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3-60 
320 
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3-60 
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335 
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3-50 
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Bonds. 


Bingham  ton— 
4sTO.H.,  1928  & '29. F&A 
3ks,  Bdg.,  1935 F&A 

Brooklyn— \\ 
7b,  Reg.,  July,  1906.J&J 
7b,  Bridge,  '15  to  '24 .J&J 

6e,Park,  1924 J&J 

5s,  Bridge,  1919 J&J 

4s,  Bridge,  1926 J&J 

4b,  School,  1920 J&J 

4b,  Water,  Jan.  1, '14. J&J 
8ks,  g.,  1911.  Ex'pt.J&J 
3ks,  g.,  1905  to '37  J&J 
Sk8„g,  July  10, 1925.  J&J 

SkB,  gold,  1927 J&.T 

8k8,g,JulylO,1934.J&J 

Sks,  gold,  1936 J&J 

8s,  Water,  1905 J&J 

3b,  Bridge,  1925 J&J 

Buffalo—  7b, '24  &  '25. .J&J 
68,  Parks,  Jan.l,1924J&J 
4b,  Sewer.May  1,*13.M  &N 

8k8,  Oct.,  1917 A&O 

3ks,Park,Reg.,1927  F&A 
3ks,Ref .,1910  to'19MAS 
38,  Roaa,  1913 J&!> 

Cohoes— 7s,'  05  to  '13  .J&J 
4e,  July  1. 1920 J&J 

College  Point— It 
7s,  July,  1905  to  '13.  .J&J 

Elmira — 
4b.  Reg.  Mayl,'10.M&N 
3ks,Redempt'n.'12to'21 

Far  Rookaway— 1T 
5b,  Imp.,  1905  to  '21.J&J 

natbu8h1f-68,l9ll-.M&8 

Fulton — 
3-40,Wat.,'05tO'29.J&D 

Hempstead— H48,g'23  .l*J 

HerBTmer,4kB,'08'27M&N 

Hornell8vllle-3kB  '21F&A 

Jamaica— H 
4s,  Apr.  1,1917    ......... 

J«unestown-4s,Water,Mar. 
20,1943 A&O 

Kings  Co.— II 
4s7Park,Mayl,*05to'44. 
4b,  Highway,  1940. .  .J&J 

Kingston— 
4s?Rfd.  Jan.  15.1912J&J 
8ke,  g.,Wat.  ,'12  to36  A&O 
88,Rid.,Jan.l5,l914.J&J 

Long  Island  City— H 
7b;  Sept.  1/05  to'14.MAS 
6s  Feb.  1913  to  '19. F&A 

5b.  June.  1909 J&D 

4k8,  May  1,  1910.. .MAN 
41«b,  1905  to  1923.  M&8 
4b,  Water.Sep.  1/20.M&N 
3k8.Wat.,Mayl,'20.M&N 

Mlddletown— 8kB,'31.F&A 

Mount  Vernon— 
4s,  School,  '09  to  '17.M&N 
3ks,  Road,  1928.... F&A 

Nassau  Co.— 3ks,  '30. MAS 

Newburg—  4s,  1912..  F&A 
3  ifis,  Wat. ,  Sep.  1  .'07.M&S 

New  Roohelle— 
3ks,  1904  to  1906.. M&N 
3kB,  1905  to  1933.. .J&D 

Mew  York  City- 

7b,  W.  Farm8..'04to  2147 

7B,Morri8ania.l916to'80 

6b,  WilUamsbridgeHig'y, 

May.  1909  to  '44.. M&N 

5b,  Dock,  1908 M&N 

5b.  g.,  Dock,  1928. MAN 
4b,  Exempt,  1913. M&N 
3ks,Pk.,Nov  1.1913M&N 
8k8.  g.,  Exmt.,  '14  M&N 
8k8,gL,Pk.,1916,Ex.M<fcN 
8*48.  Exmt.,Oot.'15.MAN 
Sks,  Exmt.,  1922. .MAN 
3k8,g.,D'k.'27,Ex..MAN 
3^,  %.,  Ex..  1941. ..MAN 
3kB,  R,T,'48-'50..M*N 
SVob,  g.  Exmt.1952.MAN 
3ks,  g,Exmt.l953.M&N 
3k8,  g.,  Exmt.,  '54  MAN 
3-30s.Co.,*17  21.Ex.JAJ 
8s,  Armory,  '09,  Ex.  MAN 
3b.  Sohool,  1913  ....MAN 
3b,  g.,  Street.  1916. MAN 
8s,g.Dook,1924,Ex.MAN 
8s,g.,RT.,1950,  EX.MAN 
2kB,Park.Ex.,1909.M&N 

Niagara  Fails—  4a,May,  '13 
4e,  Polloe,  Feb.,  1914.... 

North  Tonawanda— 

58,  Sewer,  1911 MA8 

4e,Wat.,  1924 AAO 

Nyaok  -48,  g..  Water,  1927 
S^b,  June,  1914  to  1923. 

Oneida  Co.— 
3ks.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
38,Julyl905  to  1929.J&J 

Oswego— 3  ks,  '05  22. A&O 

Poughkeepsle— 
4s,    Bonn  ties,  1905..  M  AS? 
8ks,  Sewer,  1905....  FAA 
38,  Bounties,  1907.. MAS 

Queens  Co.-4s,  1917. J&O 
4b,  1927 J&D 

Richmond  Co.— U 
4a,Funa.,Jnnel,'14.J&I) 
4b,  g.,  July,  1,1921.. J&J 

Rochester-4e,  1922  .J&J 
3ks,Ref'g  RR., 1913. F&A 
31*8,  Impr.,Oct..'19  FAA 
3ks,  Imp.,  July  1,'24.JAJ 
3ks,  Rel.,'33,  op.'13..J  AJ 
3H8,B'dge,8ei.l.'21.JAJ 

Rockland  Co. -5b, '10.. J&J 

4k,  Mar.,  1905 AAO 

3»«B,Fund.,'14to'24.JAD 

Rome— 4b,  Apr. 15.  '21. J&J 


To 
Bid.      Ask.    Net. 


100\ 


102% 

102% 

102% 

98 


63k 


111% 


101 


103 

1(3 

103 

99 


87k 


100 


1C03S, 


35( 
3  5< 

335 
33: 
33f 
335 
3  35 
335 
335 
335 
335 
335 
335 
335 
335 
335 
335 
3-40 
3-40 
340 
340 
340 
33s 
3  40 
3-51 
350 

350 

35C 
350 

3  50 
3  50 

3-50 
350 
350 
3  50 

35( 

345 

345 
345 

350 
350 
350 

335 
3  35 
335 
33 
335 
335 
335 
3  5( 

350 
350 
3  35 
350 
350 

351 
3-E0 

3-50 
350 

350 
350 
350 
340 
335 

"3% 
3* 
33g 
33* 
33* 
836 


3  40 
340 
340 
340 
340 

3  50 
3  50 

350 
350 

3.50 
350 

340 

340 
3  50 

3  40 
340 
3-40 
3  35 
3  35 

3  35 
335 
3  40 
340 
340 
3% 

3-40 
340 
340 
340 
350 


Bonds. 


Saratoga  Co.— 
3kB,  Feb.,  1909  to  1913. 

Schenectady— 
4s,W.,N'vl,'08to'15  M&N 
3s.  Water,  1911 F&A 

Syracuse— 
4*28,  Water,  1920.... J&J 

48,  Rfdg.,  1929 JAD 

3ks.  Water,  1928. ...JAJ 
3s,  Wa.,  July  1, 1920.J&J 

Troy— 
3ks,Ref,  1905to'14.F&A 

Qtloa— 4s,  Jan.,  1905  to  '19 

Watertown— 
3  ks.Sewer.'l  lto  27.  M&N 

Westchester  Co.— 

48,1905 J&D 

3is8,  June,  1927 J&D 

White  Plains— 
4b,  1914  to  1928  ....F&A 
3  ks,  Water.  1930  ..J&J 

Fonkers-48,'05  to  '25..M&S 

4s,  Water,  1917 A&O 

3i*B,  May,  '10  to '24.  F&A 

NORTH  CAROLINA 

is,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

5s,  Constr'ctlon.1919  A&O 
Isheville— 68,1916. ...J&J 

5s,  July,  1911 J&J 

Charlotte— 5s,  1929.... J&J 

4ks,  Jane  10,  1933.  J&J 
Durham— 4ks.J'yl,*41J&J 
Forsyth  Co.— 6s,  1911. May 
Greensboro— 

5s,  g.,  Jan.  1,  1931. .JAJ 
Gre^nville-Os,  1933  ..J&J 
Mecklenburg  County— 

6s,  RR.  aid.  1920... M&N 
New  Hanover  Co.— 

5s,  Court  House,'17..JAJ 
Raleigh-68,  1907 JAJ 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

Reidsvil  le—  5s,  g.,  '29 .  .May 
Wilmington— 

5s,  Fund.,  Jan.1922.JAJ 

48,g.,Rei.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4k8.Rev..Apr.  25,'05.A&0 
4b,  Ref..  July  1, 1914  .J&J 
48,Fund'g.Mar.20,'21.M&N 
4b,  Refund'g,  July  1, 1923. 
Bismarck— 

4ks, 1911,'ie  A  "21.. M&S 
Burielgh  Co  — 

4k8,  Oot.  15,  1918 

OHIO 

5s,  B'd  of  Agri.,  Sept.  I 
1905  to  1911 .MAS 

AkTon-48,  1911 MAS 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

5s,  June,  1916 JAD 

4s,  D,  April,  1923... AAO 

Bowling  Green— 
58,  Ref  g,1908  to  '17.M  AH 

Butler  Co.— 
4ks,Replen.'04tol8M&N 
4ks,Bdge,'21  A*24.J&J 

Caldwell— 

6s,  Water,  1922 AAO 

5s,  Soh.,  July  10/11. J&J 

Cambridge- 
SB,  Apr.  1,  '05  to  10.  Apr. 

Canton— 
4ks,  Dec,  1904  to  1910. 
4b.  Imp.,  1905  to '10.  AAO 
4s,'21,'2?,'26cfc'27.F&Al6 

Cincinnati— 
7-3s,  May,  1906  ....M&N 

7s,  Nov,,  1908 MAN 

6s,  gold,  May,1906.MAN 

6s,  Aug.,  1909 FAA 

5a,  Sew.,  May.  1909.  M&N 
5b,  1930,  op.  1910.  M&N 
4s,  1930,  op.  1911.  J&J 
4s,  Aug.  1,  1P34....F&A 
48,  8.  F..  1941  op.  '21 . J  <fej 
365  g.,  Feb.,  1937. .FAA 
3kB,1938op.  1918.. F&A 
3k«,  Ext.  to  1940.... J&J 
3ks,Ref.,1952,op.'32J&J 
38,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5s,  Viad.,  Jnne.l907.J&D 
5s,  Library,  1918. ..AAO 

4s,  8ewer,  1910 AAO 

4s,  Ref.  1918 A&O 

4s,  Apr.,  1921 AAO 

48,  Sewer,  1922 J&D 

4s,  8ewer,  1925 J&D 

48,1925 J&D 

48.  Park.  1931 AAO 

4s,  Sewer,  1915...  AAO 

4s,  Sewer,  1919 MAS 

4s.  Park,  1924 A&O 

Cleveland    Sen.    Diet.  4s, 
April  1,  1922  ...A&O 

Clifton  (in  Cincinnati)— 
5b,  Water,Jan.,1906.J&J 
4ka,  Gen.  imp.. 1919. J&J 
4kB,Wat.,2dser.,'22A&0 

Columbiana  Co — 4s,  Fund., 
July  20,  1905  to  '11.  J&J 

Columbus— 5b,  1907.. .AAO 
4ks,  Sewer,  1921  ...M&S 
4s,  F.  D.,Junel,'16.J&l) 
48,  Deo.  1,1927 J&D 

Columbus  School  Disk— 
3km,  Mar.  1,  1923  ..MAS 

Cuyahoga  Co — 

5e,  July,  1918 J&J 

48,  Fund., '06  to '26  AAO 


Bid. 

Ask. 

To 

Net. 

340 

3-45 
345 

3-45 

345 
345 
345 

3-45 
350 

3-45 

3  50 
340 

350 
3-50 
340 
340 
340 

5*" 

5 

4% 

4i4 
5 

5 

4  60 

670 

4% 
4k 

'&" 

350 
350 
350 
3-50 

4-25 

4^ 

3-60 
3-70 

375 

360 
350 

4 

3  75 
3-75 

4 

4 

4 

375 
3-75 
375 

360 
360 
3  tO 
3  60 
360 
340 
340 
3% 
340 
340 
340 
340 
340 

360 
360 
3-60 
3-60 
3-60 
3-60 
3  60 
3-60 
3  60 

3-70 

350 
350 
350 

3-75 
3-65 
36S 
365 
3  65 

3-75 
3  75 

1021* 

103 

131 

lOO"" 

103k 

104 
133 

ioi"" 

101 

105 
100 

:::::: 

'94" 
102% 

103  »« 
104k 

99% 

106-37 
105 

110 
103 

103  k 
lOO^i 

Bonds. 


Dayton— 5s.  Soh.,  '06.  F&A 

5s,  April,  1915 A&O 

48,  Sohool, '11  & '12. J&J 
3ka,  Wat.,'05  to  '15. J&D 

Defiance— 
5s,  Ref.,  1905  to  '12.M&8 

Delphos— 58.*16to'20.A&0 

East  Liverpool— 
4s,  Refdg,  '40  op.  '20. J&J 

Elyria— 
4s,  Wat.,  1909  to  '23.F&A 
4s,  Water,  '24  to  '38. J&D 

Erie  Co— 4s,  1909,  opt.J&J 

Flndlay— 
6s,  Fund,  1904  to*07.  J&D 
6s,  Wter  Sep.  1 ,1907.8ep.  1 
5s,Water,Mar.l,'08.M&8 
4s,  St.  Imp.,  1905 

Fostoria— 
6s,  Pvg,  Sept.l,  1907  M&S 

Franklin  Co.— 
6b,  Road,  Sep.  1,'05,M&S 
4ks,Mayl,'05  to'08.MAN 
4s,  Bridge,'05  to' 19.  A&O 

Fulton  Co.— 
4^3,  Road,'05  to'14.J&J 

Gallia  Co.— 5s,  Jan.,  1909. 
5b,  Road,  July  28/19.J&J 

GallipoliB— 
5s,  Water,  May  1, 1914.. 
4s,  Redemption,  1920 

Hamilton— 
5b,  Gas,  Feb.  1,1908. F&A 
4ks.  1905  to  1914.  July  1 

Hamilton  Co.— 

5b,  Aug.  1,  1934 F&A 

4s,  C.  H.,  June,  1936.J&D 
4s,Plke&  Brdg,1918.F&  A 

Jackson  Co.— 48, 1915.  A&O 

Lakewood — 4s,  Sewer.Apr. 
&  Oct.,  1905  to  1942.  A&O 

Lima— 
5s,  Impt.,  1905  to'09.J&J 
4s,  Sewer,'05  to  '25.  A&O 
3ifl8,Refg.,  Apr.,'30  A&O 

Lorain— 

6s,  Pav.,  1905 F&A 

5s,  Rlv.  Im.,  '18  to  32.  J&J 

Lucas  Co.— 
4ks,  Road,  '05  to'  11. J&J 
4s,  Court-house,  '44. M&S 

Madisonvile— 
4s,  8oh.,May  11,'30.M&N 

Marietta— 
5s,  Paving,  1906. ...A&O 

Marion— 6s,  1910 M&S 

5s,  Sewer,'05  to  '17.M&S 

Martin's  Ferry— 
58,  Sch.,  1926  to '44. M&S 

Mercer  Co.— 
6s.  Sept.,  1905  to 08  M&S 

vliami  Co.— 5s.  Bridge, 
J*lyl,1905,tol908..J&J 

Mlddletown— 
48,  Park,  1930op.20F&A 

vlontpelier— 
6b,  Wat.  &  Lt.,  1920to'29 

^felsonvllle— 
6s,  Ref.,Apr.2, 1914. A&O 

Vorwood—  6s,  1904  to  1908 

5b,  Sept.  1.1915 

4k8,  Road,  1904  to  1909. 

JttawaCo.— 6s,*05'18  F&A 

r'omeroy— 68,1914.  ...M&S 
5s.  Refund'g,  1917. .M&S 
4k8,  Ref'd'g,  1917..  M&S 

Portsmouth — 

5b,  Water,  1906 M&N 

4kB,  Sch.,  May,  '05  to  '07 

Preble  Co.— 6b,  Brldge,J&J, 
1905  to  1913.... J&J  16 

8t.Marys  6s,  Imp.,'08.M&P 

Sandusky— 
5s,  Wharf,  Aug.l,'09.F&A 
4b,  Pavg,  05  to  '10'..M&8 

Shelby— 5s,  '05  to  '14 . .  J  &D 

Shelby  Co-6s,'05  to'O  9  J  &J 

Springfield— 
6s,  Aug.  l,'C5tO'10.M&S 
5s,Fire  Dep.'15to*21M&S 

Stark  CO.-5B,  1912.. ..M&8 

Steubenville— 4sA924  M&S 

Sycamore— 5a,  water  and 
Light,  1905  to  1920. M&S 

ntlin— 4s,  Sept.  1,  '15.M&S 

Toledo— 58.  1911 M&N 

4i«8,  Oot..  1919 A&O 

4>4S,8oh.,Feb.l7.'16F&A 
4b,  Park,  July  1  '42.  J&J 
3k,Rerg,1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911  tol919.F&A 

Westwood  (in  Cincinnati)— 

6s,  1909 F&A 

5b,  Sidewalk,  1925. .M&S 

Youngstown— 
5b,  Park.  Mar.  1,  '14.  J&J 
58.Fire.Oot.  05to'17.A&O 
68, 80.  Dls.,'07  &'08.M&S 

Zanesvllle— 4kB,1909.AAO 

OKLAHOMA 
Canadian  Co.— 

4s,C'tH..'23t0'32..F&A 
El  Reno— 

6s,  Sohool,  Mar.  28,  1919 

5b,  Ref'g,  1920to*29.  J&D 
Logan  Co.— 

5e,  Ref.,  1919  op.  '09.J&J 
iklahoma  City— 

6s,  Soh.,  Jan.  1, 1914J&J 

6s,  Fund'g,  1906  to  1915 
•klahoma  Co.— 

68,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4k8,  Rerg,'20t0'29.A&O 
'eoumseb — 

7r.  .Innel.  1912 JAJ 


Bia. 


98 

112 
100 

104 

107 
108 

112 

103k 

107 


•Flat  prioe. 
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Bond*. 


OREGON 

Astoria— 5s.  g..  1925. .JAJ 

Baker  City  5s,  1923...  JAJ 

Dallas  City  58,'17-26.. M&N 

Portland- 6s,  g.,  1905. J  AJ 

68,  Son.  Dlst.,  1913. .A&O 

58,g.,0.  H.,  1923...  .T&J 

5e,  «r.,  Bridge,  1925  AAO 

4b,  k..  Brldne,  1934. J &J 

Port  of  Portland— 

5s,  g.,  Jan.  1,  1922..  J  A.J 

48,  Dry-dock,  1934.  J&J 

Union  Co.  Son.  Dlst.  No.  1- 

5Bg.,  1919  op.  '09...J&D 

PENNSYLVANIA 

6b,  Agricultural  College. 
Feb..  1922 F&A 

4s,  Fnnd'g,  Feb.,1912.F&A 

3i*e,Fund.,Feb.,  1912.F&A 

Allegheny— 48.1904  19.  Var 
4s, '07, '12,  *17  A '27. J&J 
3ifl8,  1904  to  1931.  A AO 

Allegneny  Co.— 
58,Comp.,1913tO'40.JAJ 
4s,  Riot.  1906  opt...  JAJ 
4s,  Road.  1934  op.  '2«... 
4«,  Deo.  28.,  1933  .  MAN 
8**s,  var.  1904  to  '32.  var 

Altoona— 4s,  *34,op.'14  J  AJ 

Avalon— 48,19  9to'33. JAJ 

Braddock  4i*s,  '05  to  16M-8 
*i*8, 19C  5  to  1930. .A&O 

Bradford— 4s.  '06,  '1 6  A  '26. 

Chester-  48,Sch.,  1914. JAJ 
Qi-g   1929. 

Eastoii  S.  Dl8t.48,'24,Op.V14 

Erie— 4e,  '21,  op.  '11    July 

Harrlsburg— 4s,  1920.  J&J 

Homestead— 5-408,'15M&S 
4s,  1932 J&J 

Johnstown— 5s,  192 1 ..  J  AD 
4iflB,  Sept.  1, 1923... M&S 
4b,  Fire  alarm,  1923. J&J 

Lancaster— 
4s,Wat.,  Ap.,'05  to  20.Q-J 

MoKeesport— 6s,  1907. J&J 
5b,  Water,  1911 J&J 

Philadelphia— 
3»a8,  Deo., '04  to  '24.  J&J 
S^b,  Deo.  31, 1906.. J&J 
3i«B,  Deo.,  1907to26.J&J 
3  *bb,  Water,  1 931 ....  J  &  J 
3i«s,  July,  1934  ..J&J 
Sb.Nov.  1 ,1 904to'19.M&N 

Pittsburgh— 
7b.  Fund,  debt,  1909. JAJ 
6b,  Water,  Jan., 1908. J&J 
5s,Fund.debt  imp.'13J-D 
4i*s,  Sohool,  July,  1919.. 
4s,  Comp.,  Jan., 1915. J&J 
3^38,  Ref.,Apr.."05  to '09. 
3*48,  April,  1930...  A&O 

Reading— 48.  05  to  24.  A&O 
4b,  Apr.,  1918 A&O 

Schuylkill  Co.— 
4B,Oct.l,'16op.'06.AAO 
3b,  Jan.  1, 1921  opt.. J&J 

Boranton— 
4*28,  School,  1920... J  AD 
3>«8,  June,  1915.... J&D 

Boranton  Sen  Disk— 4s. 'IV 
'18,  '23,  '28  A  '33... A&O 

Bteelton— 
SHs,  Sch.Diet.,1930.  J&D 

Unlontown— 
4s,  Imp.,'28,op.'18.M&N 

WUkes-Barre— 
3*flB,R'd'g.,  '05  to  29.  F&A 

Willi  amsport— 
3138,  Ref .,  '29  op.  *09  M&8 

York-3ifl8,'33,op.'28.FAA 

RHODE  ISLAND 

3i*,g.,S.  H.,1934 J&J 

3b,  State  H.,  July.  '38.AAO 
Brietol— 3Jas,  g.,  '30.. .M&S 
BurrillviUe— 4s,  1922  J&J 
Cranston— 4&,  g., '39.. M&N 
East  Providence— 
48,g.,Fdg.J'nel5,'47.J&D 

Lincoln— 4b,  1928 A&O 

Newport— 4s,  g.,  1927 

4b,  Mavl5,  1948.   .M&N 

3i*8,g.,Hlgh  Sch.'f  4.J&D 

Pawtucket— 48,g.,19loj*.J 

4b,  g.,  May,  1937      MAN 

48,g.,1929,'34&'14.MAN 

Providence—  5s,g.,  'Ob.j*J 

48,  g.,Park,  July ,'21  .J&J 

4e,  g.,  Apr.,  1927. ..A&O 

3i«8,  g.,  Wat.,  1916  M&S 

3iflB,8ch.&  Br.,1929.M&N 

3s,  Sew.  &  Imp.,  '29.M  AN 

Warren— 4s,'05  to '22.  AAO 

Westerly- 4s,  1927....  M&S 

3128,Water,Feb.,'29.F&A 

Woonsocket— 4b,  g'19.  A&sO 

3ifl8,Wat.,Mayl,'31.M&M 


Bid. 


SOUTH  CAROLINA 
4ifl8,  Blue.  1928 J&J 

41*8,  Refund'g,  1933.. .J&J 
Charleston-58,Oot'22.A&0 

4ifl8,  1928 A&O 

4b,  Jan  A  July,1909.J&J 

SOUTH  DAKOTA 

4i*s,  Ref'd..  May  1.  '07.  J&J 
4b,  Refd'g,  Sept.,1909.J&j 
3i*s,  Refd'g,  Nov.,  '12.J&J 

Aberdeen— 68, 1915 J  &J 

5b,  Oot.  1, 1905  to  1918.. 
Custer  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6b,  1915.. 8. -an. 
Hanson  Co.— 6b,  1908.. J&J 
Marshall  Co.— 6s,  1915  J&J 


100 


102i« 


To 

Ask.    Net. 


108  M 


103»s 


103i« 


103 


96 
100 
105 


106 

105 

106 

108 

101i« 

100 

105 


101-44 


5 

4  40 
430 

4 
370 
3  70 
3  70 
3-7.' 

3  95 


3-95 


4 

a 
3 

3  40 
340 
3-40 

3-55 
355 
360 
3-60 
3-55 
3-65 
3  75 
3  90 
390 
400 
3-60 
3'6( 
3  50 
360 
3  50 

4 
380 
3-75 
3-75 
3'75 

3-50 
4 
4 

335 
33 
335 
3  3? 

33? 

340 
3-40 
3-40 
3-40 
3-40 
340 
340 
3  40 
3  40 

3  5? 
3-55 

3-50 
3-6C 

3  40 

3-8C 

3-75 

350 

3-60 
3'40 


3-30 


3  60 


105 

99 

101 

98 


114 
112 
108 
1C6 
99 


100 


3-75 
3-35 
3-35 
3-35 
335 
3*S8 
3-35 
4-60 


3-35 
3-60 
335 
425 
425 
4-75 
4-75 
4-75 
4-75 


Bonds. 


Mitchell— 5s,'24  op.'l 4  M  A N 
•Moux  Falls— 5s,  1923  J&J 
Watertown-  6s,  1909..  JAJ 
Vankton  Co.— 
48,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

3s,  Compromise,  Jan.l,  '1? 

li*8,Penitent.,Oet.'13.AAO 

li*s,  Redemp.,  1913. .A&O 

is,  Redemption,  1907.A&O 

3s,  Settlement  (100)... J&J 

3s,Settle't  (1000), 1913. J&J 

3s,  Scrip 

Chattanooga— 6fi.  '09.  AAf 
5b,  Apr.  15,  1920..A&O16 

Davidson  Co.— 
4i«8.  1915 J&J 

Hamilton  Co.— 5s,'09.A&O 

Knox  County— 
4s,  Fund.,Aug.l,*3i,A&0 

Knoxvllle—  6s,  1915. .  .J  At 
5s,  g.,  Imp.,  1921... A&O 
4s,  Hosp.,Junel,'29.J&D 

Memphis— 

68,  Comp.,  1915 JAJ 

6s,  Comp.,  Flip.  '07.. J&J 
4^2,  Refdg.,  s..  1926  .TA.' 
4  s,  Water,   1933 ....  M&N 

Nashville— 6s,  1905  ...JAJ 
6s,Water,  1913.A30&O30 
5»s8,  Bridge,  1905... A&O 
5a,  Sewer,  Dec, 1911.  J&D 
5s,  Haymark.,  1922.. MA.- 

4138,  July,  1907 J&J 

4138,  Apr.  1,  1923.. .A&( 

4s,  Water,  1919 J&J 

4s,8tr.&  Sewer.  1926.  J  A  J 
4s.  Sewer,  l*-28 J&J 

North  Knoxville— 
5s,  1919 M&S 

Sevier  Co.— 5b.  July,  1913 

TEXAS 

Austin— Ref.  3s,  1931..J&J 

Austin  Co.— 5s,  1930 

Beaumont— 
5s,  1941,  op.  1921. .JAD 
4s,  1942,  op.   1922 

Bexar  Co.— 
68,Ct.H.Feb.,'34op.'04.A 
5e,  Ref.,  Jan.,  1939op.'09 
4^8. 1939  op.  '09.  Apr.  1( 

Coryell  Co.    5s,  1907 

Dallas- 6s,  F'd'g,  '17..AAO 

5s,  Water,  1917 J&J 

5s,  Fd..  July,  1931.. .J&J 
5s,  g.,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3128,  g.,  Aug.  1.1939.F&A 

Denison-58, 1912 J&J 

Denton  Co.— 5s,  1915 

EilllsCo.— 
Bs.N'v.ie.^.op.'O^A&OiO 

ElPaso  58,  '29  op.  '14.F&A 
5s,  Water,  1919  op.  '09..  F 

Fort  Worth— 

6e,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,  Refd'g,  1941 J&J 

Galveston— 

If  58,  F'd'g,  '15 op. '05. M&N 

H  5e.  Wat.,  1928  op.  '08. J&J 

U  5s,  Lim.  debt,  Sep.  1,  '21 

11  5b,  Lim.  debt,  Junel,'23 

IT  5s,  Lim    debt,  1927 

Galveston  Co.— 
5e,  1913,  op. '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19,  Apr.  10. 

Greenville  — 
5s,  8ch  .  Aug.,  '44.,Op.'14 

Hairis  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5e,  1934 

Houston,  6e,  Fund.'12.J&J 
5s,  Comp.,July,1918.J&J 
5s,  Sew.,Nov.l5,  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6e,  Bridge,  1909..Apr.lO 

Milan  Co.    58,  1935 

Parid— 6s,  1912  to  '37.. J&J 
5s,  Imp.,  Junto  ,1930.J&J 

San  Antonio — 
6s,  g.,F'd.,  '15  op.  '05.  J&J 

5b,  1917 F&A 

4i«8,  Impt.,  1921.    M&N 

8herman— 6s,  Ref.'  12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.. 4e.  Refd'g,  *19 

Waco— 5s,  Gold,  1923.A&0 

58,  Imp.,  1920 MAS 

4s,  1933 Oct.1 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pap 

UTAH 

58,  Territorial,  1912. ..J&J 
3 Ha, Refund'g,  1920  ..J&J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogden-tis,  g.,  1911  op 

58,  1913 .MAN 

41*8, 1918  op.  1908.. F&A 
48,Ref.8oh.,'22  op.'12J&J 
4e,Ref*g,'21,  op.,'ll.J&D 
salt  Lake  City— 
58,Gen.  fd.,'12op.02.J&J 
5s.  Sch.  Diet.,  1913.  F&A 
4ias,  Ref.,  Jan.1,'24  J&J 
48,  Kef.,  Jan.,  1921.  J&J 
4s,  W't'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5«.  June.  1912op.  '02  J&J 


Bid. 


90 
105 
105 
101 

94  h 

96 
110 


100 


115 
104 
109 


80 


104 

89 


Ask. 

103  95 

106'42 


95i* 
97 


109^ 


117 
106 
112 


102 
102 

105 

101 

96 

76i« 
7612 
76io 
76i* 
76i* 

85 


1C3 


106 
105 
105 


104 

ios" 

103 

100 

lOvS 

98 


105 

104 

94 


e  2033 


99 


101  h 


90 


107%. 
92i* 


106 

ioo" 

80 
80 
80 
60 

80 


1051* 


106 


105 
100 


97 


100 


lo 

Net 


4-50 
4-50 
17f 

1-25 


4-25 
4-20 


4-25 

3-7. 
4-25 

4 

4 


3*8 

4 

4 

4 

4 
3-75 
3-7  ■■ 
3-75 
3-75 

3  75 
390 

4-75 

4  25 


4-60 


4-25 
4-2f 
4  2? 
4-25 

4H 

4.H 
41* 
4lf 
41* 
4-10 
410 

425 


4-25 


4-1' 
4'10 


410 
4V10 


4-25 

4-2c 

4  25 

4H 


4  10 

4  00 

4-25 

4 

4-00 
4  00 

.-2? 

4\V 


Bonds. 


VERMONT 

6s,  Agrlo.  Pol.,  1910..J&I 
Rarre— 4s.  Water,  '21.  J&D 

81*8,1922,  op.  1918.J&J 

tennlngton— 4b,  1917. JAJ 

Brattlelioro— 4s.  1918.J&.1 

Bnrllngton— 4b,  1908. .J&J 

Mlddlebury— 

48,  1941  op.  1921.. .M&N 
Rockingham— 

4s.Jan.,1905tol917.J&J 
Ritland— 4s,g.,  1926. M&N 

VIRGINIA 

38.  New,  c,  1932 J&J 

2  3b,  Funded  debt, '91.  J&J 

6b,  deferred  ctfs.,  1871... 
Brown  Bros,  certfs 

Danville,  5s,N'v.l,'27M&N 
4s,8treet  Im.,Jly,'29.  J&J 

Lynchburg— 

88,  1905  A '07 J&J 

68,1915 J&J 

5s,  Perm,  imp.,  1916.  J&." 
4i*s,  Refunding,  '27  JAJ 
48,  Refdg..  1935....  MAS 
4s,  Refunding,  1934. J&J 
4s,  Water,  19o8 

Manchester— 5s.  1931. J&J 

Newport  News - 
4V)8,  1943 MrtN 

Norfolk—  6s,  Ren.,  '14.J&., 
5s,Renewal,Ap.,'ll.A&' 
4s,  General.  1929.. .MAN 
4»,  Oct  1,  1934 A&O 

Petersburg- 6e,  1905. F&A 

Richmond— 

8s,  1905  to  1909 J&J 

6s,  1905  to  1914 J&J 

5s,  1920  to  1922 J&J 

4s,  Jan.  1, 1924  to'26. J&J 
4s,  Refd'g,  re*.  1929  JAJ 
4s,  Jan  1,  1938 J&J 

WASHINGTON 

3i*s,Fund.,Apr.l905,Apr.] 
Clallam  Co.— 4^8,  '21  M&N 
King  Co.Soh.  Dist.  No.  50- 

4i*8,  Sept.  1,  1919.. M&S 
King  Co.  Sch.  Dist.  No  1.— 

4138,  g,Sept.l, 1920. .M&S 
Llnooln  Co.— 6s,  1912. Sept 
Pierce  Co.— 

68,Fund.,'ll,op.'01,Ju'el 

6s,  Apr.,  1914,  op. '04..  A 

58,  May  2, 1912 Maj 

Pierce  Co.  8ch.Dist.No.10- 

4i*8,  refd'g.  1920.. F&A 
weattle—  5s,  F'dg,  g JAJ 

5s,  g.,  Gen.,  1912. ..A&O 

48,  Library,  Oot.  15,1922 
Seattle  Sch.  Dist.  No.  1— 

4i*8,  g.,  May  1,  '24.  M&N 
wpokane— 6s,Wat'r,'llAAO 

5i*s,  Feb.  1,  1918.... F&A 

5s,g., Ref  d'g.Sept.l, 1914 
Spokane  Co.— 6s, School.. 

Dist.,  July  1,  1910. .  .JAJ 

4s.  ref.,  1921,  op.'l  1. JAD 
Spokane  Sch.  Dlst.  No.  81 

41.8.  Mar.  1,1924. ..MAS 
Stevens  Co.— 

4i*s,f  und.*22.  op.'12.  MAS 
Tacoma— 6e,  1911 AAO 

58,  g.,  Fund.,  1920.. F&A 
Whatcom  Co.  6s,  1911  Deo. 

4i*8,F'dg.,'22,op.'l?.JAJ 
Whitman  Co.— 5s.1912.Api 

WEST  VIRGINIA 

Charleston— 

41*8,  Sch,  Dlst.,  '29 op.  19. 

4s,Sept.l,'22,op.l2  Sept.l 

Huntington— 6s,  1921 

Martinsburg— 

4s,July  15  '34,op.'21  JAJ 
Parkersburg— 5s,  '16. June 

4s,  1923,  op.  191 3.. AAO 
Wheellng-68, 1924,  opt..N 

58,  City,  July  1,1919... J 

4i*s.Bridge,  J'ly  1.1924.J 

4 s,  Ref.,  '12  to  '36..July  1 

WISCONSIN; 
Appleton— 

4  8,HighSo.,'05to'24.  F  AA 
Bayneid  Co.— 

5s,  g;,  July,  1915. ..AAO 
Oreen  Bay— 58,'05to'17JAJ 

4b,  Ref  g,  1905  to  '20.  J  A  J 
Kenosha— 

3i*8,  1919  op.  1909..  J&J 
LaCroese— 5s,'15op.'05J&J 

3»*8,  Refd'g,  1919. .A&O 
Lantla<*e  Co.— 

4s,J'ne  l,'14,to  '23. J'ne  1 
Mil waukee—  5s,  '07 J&J 

5s,Llby&Mu.'05to'17J&J 

4s,  Wat.,  1905  to  '07.J&J 

31*8,  Jan.,1905to'21.J&J 
Milwaukee  Co.— 

5s,  Build.,July  1/07.  J&J 

58,  School,  July  1/14.J&J 
Racine    5a,  1912 Apr 

58,  July,  1916,  op.  1906. 

4s,8cnool,Junel,'13.J&D 

31*8,  Sch.,  1919. ...July  1 
South  Milwaukee— 

5s,Wat'r.Oct.  1 ,1913  A&  O 

WYOMING 

6s,  Cap.,  1905  to  '11.  Jan  1 

6s,  1905  to  1911 Jan.  1 

<  iheyenne— 

5s,Refg.,'31,  opt.'HF&A 
Evanston— 5s,1930op  '10. 
Lusk-68,  *32,  op. '12..  Jan 
UtntaCo.-4i*8,'09-18.J&J 


Bid. 


113 


105 
101 


96V, 

9fi58 
97 
61^ 


lit 
D5 

105 


110 
103 
100 


118 

106 

110 

107*. 

107% 

107% 


io. 
Ask.    Net 


3-70 
3-70 
370 


£6i« 

97% 
10 


113 
107 
lf>7 

107 


112 
105 
101 
1011* 


120 
110 

ios" 

108 
108 


106-84 


106*e 


101 

ibi" 


104 
108 


101 12 


102 


360 

3-70 
3-70 


4-75 
3-75 

1-25 
4 
4 


4-55 


4-75 


109 


3-fO 
4-25 

412 

4 
4-25 

4-25- 
425 
4-25 

4-20 
3  90- 
fUO 
3-90 

4 

4 
4 
4 

4ig 

3*8 


1  40 
425 
4  25 
4-40 

3-86 

4 


425 
4-25 
4-25 


4-25- 

'I" 

4 
3-80 
3-80 


3-70 

4 
4 
4 

4 
3-75 
3-75 

3-80 
3  50 
3  50 
3  50 
350 


4 
3-75 
3-75 


350 
3-50 

400 
4  70 

400 


Flat  price.    II  Stamped  2i*  per  cent  until  Deo.  1,  190b. 
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BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Capital. 

Surplus 
dt  Profits 

Orosn 
Deposits. 

$ 

fr 

Bid. 
Per 

Ask. 

Birmingham— 

$ 

$ 

share- 

Alabama  Nat.  Bank. 

200,000 

45,279 

1,13^839 

IOC 

115 

125 

Ala.  Trust  &  Sav.  Co. 

100,000 

18,^00 

250.000 

101 

110 

120 

Amer.  Tr.  &  Sav.  Bk 

100,000 

8,000 

600,000 

100 

110 

115 

Blnningh'mTr.&Sav 

500.000 

214,6(9 

2,829,780 

IOC 

140 

150 

Citizens'  Sav.Bk&Tr 

100,000 

45  « 

173,9  0 

100 

105 

First  National  Bank 

500.000 

24S270 

5,903.254 

IOC 

225 

250 

Jefferson  Co.  Sav.Bk. 

100,000 

90,30 

850,000 

IOC 

125 

140 

"eople'sSav.Bk.ATr 

75,000 

30,962 

8^3,631 

0< 

110 

115 

Traders'  Nat.  Bank.. 

100,000 

557 

63,512 

100 

100 

105 

Mobile— 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

1,138 

223,314 

too 

115 

i20 

First  Nat.  Bank 

300,000 

574,«93 

2,057.933 

L0C 

350 

385 

Lelnhauf  Bank'g  Co. 

150,000 

70.000 

700,000 

100 

■  -.. 

Merchants'  Bank 

150,000 

20,660 

4  08,365 

100 

130 

135 

150.000 

449.173 

2  038,^97 

LOt, 

4M> 

Central  Trust  Co 

250,000 

74,243 

309,709 

25 

30 

3Ha 

City  Bank  &Tr.  Co  .. 

500,000 

387,888 

1,608,398 

100 

200 

205 

Montgomery— 

Per 

share 

Amer.  Nat.  Bank... 

100,000 

3,302 

174,136 

... 

108 

109 

First  Nat.  Bank.  .. 

225,000 

114,913 

1,512,548 

100 

161 

165 

Fourth  Nat.  Bank... 

200,000 

63,642 

538.577 

too 

134 

137 

Jf.<«  Pl.-Farley  N  Bk. 

500,000 

222,25>- 

2,234,313 

100 

188 

190 

Union  Bk.  &  Tr.  Co.. 

100,000 

13,185 

202,435 

100 

120 

125 

ARIZONA. 


Phoenix— 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

57,421 

412,986  100 

150 

Phoenix  Nat.  Bank.. 

100,000 

89,970 

572.727  100 

.....  ' 

135 

Val.  Bk.  of  Phoenix. 

100,000 

32,000 

500,0001100 

100 

ARKANSAS 

LITTLE   ROC*— 

Per 

t flare 

Bank  of  Commerce. 

100,000 

85,000 

1,000,000 

26 

37*3 

Exohange  Nat.  Bk.. 

300,000 

87,737 

1,427,853 

lOt 

140 

.... 

300,000 

275,742 

1,290. 20P 

IOC 

50 

Btate  National  Bank 

100,000 

7,584 

339,564 

1 00 

120 

Little  Rook  Tr.  Co.. 

50,000 

24.000 

200,000 

26 

...... 

.... 

Mercantile  Trust  Co. 

100,000 

6,770 

372  000 

too 

no 

Union  Trust  Co  

100,000 

44,054 

592,53ti 

100 

150 

CALIFORNIA. 

L.08  ANQELE8— 

Amerioan  Nat.  Bk  . 
B'way  Bk.  &  Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank.. 
Commercial  Nat.  Bk. 
Dollar  S.Bk.&Tr.Co. 
Equitable  Sav.  Bk 
Farmers'  &  Mer.Nat. 
First  National  Bank. 
German-Am.Sav.B'k 
Home  Savings  Bk... 
Los  Angeles  Nat.  Bk. 
Los  Angeles  8av.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Security  Savings  Bk. 
South'n  Cal.  Sav.  Bk. 
Southw'rn  Nat.  Bk. 
StateBark&Tr.Co.. 
Union  Bk.  of  Sav'gs. 

Oakland—  ._ 

California  Bank 

Central  Bank 

Farmers'  <fe  Mer.  Bk. 
First  National  Bank . 
Oakland  Bkof  Sav'gs 
State  Savings  Bank. 

Union  Nat.  Bank 

Dnlon  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Meoh.  S.  Bk.. 
N.B.D.O  Mills  &  Co. 
People's  Sav'gs  Bk. . 
Sacramento  Bank. . . 

8an  Francisco— 
American  Nat.  Bank 
Bank  of  California.. 
City  A  County  Bank 
Columous  S.  &  L.Soo. 
Orook'r- Wool'th  N.  B. 
Don'hoe-KeUy  B'gCo 
First  National  Bank 
French-Amer.  Bank 
Frenoh  Savings  Bk. . 
German  sav.  &  Loan 
Oermanla  Nat.  B*nk 
Humboldt  Sav.  Bank 

Mission  Bank  

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
S.  Fran.  Sav.  Union. 
Bav.  &  Loan  Sooiety. 
Security  Savings  Bk. 
Wells,  Fargo  <fe  Co.  Bk 
Western  Nat.  Bank. . 
Cal.Safe  Dep.&T.Co. 

Central  Trust  Co 

CommerolalBk.&Tr. 
Meroantile  Trust  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Comm'l  &  Sav'gs  Bk. 
First  National  Bank 
San  Jose  S.  Dep.  Bk. 
Security  St  &  S.  Bk. 
Qard.  O.  Bk.  &  T.  Co. 


1,000,000 
250,000 
100.000 
200,000 
200,000 
100.000 
50,000 

1,500,000 
500,000 
200,000 

elOO.OOO 
500,000 
100,000 
585,000 
200,000 
200,000 

2  300,000 

6100,000 
300,000 
500,000 
100,000 

0140,700 
300,000 
70,100 
300,000 
720,000 
100,000 
150,000 
300,000 

830,100 
200,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650,000 
1,500,000 
1,000,000 

600,000 
61,000.000 

300,000 

300.000 
alOO.000 

300,000 
3,000,000 

500,000 

1,000,000 

6  750,000 

500,000 
b  500,000 

500,000 

1,000,000 

al,  500,000 

a97,945 
1,000,000 
1,163,200 

300,000 
300,000 
300,000 
300,000 
100,000 
250,000 


79,059 

118,214 

13,000 

11»,H90 

2,7i9 

8.000 

12,000 

1,103,11 

791,297 

280,000 


302,149 

80,000 

47,304 

229,189 

112,231 

241,610 

165,000 

33,990 

70,000 

166,01,0 

5,272 

390,000 

43/00 

89,493 

183.689 

60,000 

172,505 

161,630 

70.000 

14,865 

391,524 

116,960 

127,707 

240,904 

6,781,615 

2,637 

74,333 

1,388,978 

106,264 

1,468,711 

81,331 

85,741 

1,218,853 

9,398 

147,970 

6,279 

235.00J 

1,595,884 

174,499 

935,033 

221,735 

255,023 

15416545 

82,848 

425,000 

242,346 

4*56.000 
722,089 

200,000 

5,595 

200,736 

500,000 

7,610 

70,996 


00 
100 
100 
100 

100 

1*00 


100 
100 
100 


3,002,34fl 
1,786,997 
1,051,000 
1,732,901 

419,231 

422..V77 

875,001 
7,323.445 
6,179,897,100 
4,150,0  0100 

250,000 
2,730,167 
2,593,119 

741.500 
2,428,5411100 
1.330.91;  100 
7,241,201  650 
4,982  930  650 
1.0;i6.32-!l00 
2,000,000  100 
2,b00.000  LOO 

373,312  100 
4,250,0  0  30 

900,000  LOO 

1,0 13,8  i.1  100 

10,802942  75 

500,000100 

94l.ll9ioo 
4,035,311100 


3,000,000 
679,261 
2,99><,4  79 
1,800,046 
2,84  7,109 


fer 
107 
145 
162 
161 
100 
110 
120 
217is 
S05 
365 

55 
190 


share 
110 
155 
200 

I 

101 


101 
v-95 

143 

212 
225 
100 
101 
325 
Per 


130 


3,865 

15,546 
635 
2,177 
9,402 
2.515 
7,143 
923 
3.126 

33,912 
504 
3,3  48 
477 
9,162 
8,985 
2.698 

33,908 
7.394 
4.155 
9,996 
1,791 
5,500 
2,427 
90 
6,854 

11,714 


,123ioo 
.541 100 
.202.... 

,103  250 


50y 

,836 


100 
1 00 


,264ioo 
.393100 
.199  100 
!,42tf  ,838 

,140:100 
.775,/ooc 
.000   ... 

,916630 


,526 
,594 
,594 
226 


100 
100 
250 
675 


755250 
MOMH 
.66  100 
,000  100 
.970100 
.284 

oooioo 

i(729  h«X 


125 
"Per 


Per 
126 
424% 


107 
2330 


195 
615" 


1,500. 00O10C 

423,556    5C 

1,016,058  IOC 

3,231,379    3C 

869,507    .. 

945,038  IOC 


230 
"Per 


3?0 

3*2 

60 

200 


115 
104 


share 

65" 
105 
135 
120 
125 
130 
130 
share 


share 

4*25*" 
120 


115 


100 


100 

424 


150 


240 

thare 


COLORADO. 


CANADA.- See  last  pag*. 


Capital. 

$ 
50,000 
200,000 
100,000 
100,000 
300,000 

300,000 
100,000 
500,000 
50,000 
500,000 
250,000 
1.000,000 
200.000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 

Surplus 
<t  Profits. 

Oross 
Deposits. 

P'r 

Bid. 
Per 

Ask. 

Colorado  Spr'Qs- 
Colorado  Sav.  Bank. 

9 

10,000 
102,822 
121,607 
230/61 

74,824 

15,677 

44,9*4 

260,538 

3,-72 

374,570 

9,666 

1,014,759 

98,292 

20,000 

54,285 

213,965 

260,886 

21,149 
54,055 

280,568 
42,000 
15,221 
23,929 

$ 

160,000 
2,132,521 
3,180.813 
7,067,093 

978,731 

895,338 
1,499, 144 
9,917.271 

259.840 

6,858.791 

1,844,739 

19.669.296 

1  964,483 

New  Bank. 

774,100 

763,477 
4,052,630 

341,924 

1,923,520 

N 

7,067,093 

700,0  0 

881,438 

675,728 

100 
100 

1*00 
100 

Too 

100 
100 
100 
100 
100 
100 

share 

El  Paso  Nat'l  Bank.. 
Exohange  Nat.  Bank 
First  National  Bank 





Colo.  Tit.  &  Tr.  Co 

Denver— 
Capitol  Nat.  Bank. .. 
Central  Savings  Bk. 

Per 

share 

Colorado  Nat.  Bank. 

Daniels  Bank 

Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 





First  National  Bank. 

Nat.  Bk.  of  Comm'oe 

U  S   Nat.  Bank 

West  Bk.&  8.  Dep.Co 

100 

Continental  Tr.  Co. . 

International  Tr .  Co. 

100 

100 
omi 
100 
100 
100 
100 

Leadville— 
Amerioan  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Per 

share 

Pueblo— 
First  Nat'l  Bank  ... 

nal  p 

rices. 

Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk . . 
Western  Nat.  Bank.. 

120 

135 
125 

125 
16) 
135 

CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk 
City  National  Bank. 
Oonnectiout.Nat.  Bk 
First  National  Bank. 
PequonnoekNat.Bk. 
Bridgeport  Trust  Co. 

Hartford— 

^tna  Nat.  Bank 

American  Nat.  Bk... 
CharterOakNat.  Bk. 
City  Bk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  &  Mech.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank. . 
Phoenix  Nat.  Bank.. 
Seourity  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  &  S.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Co.. 

Ntw  Haven— 
City  Bank  of  N.H... 
First  National  Bank. 
Meohanios'  Bank.... 
Merchants'  Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Mat.  Trad'men's  Bk. 
H.  H.  Co.  Nat.  Bank. 
3eoond  Nat.  Bank... 
Fale  National  Bank. 
New  Haven  Tr.  Co.. 
Onion  Trust  Co 

Waterbury— 
Jitlzens' Nat.  Bank. 
Fourth  Nat. Bank... 
Manufac's' Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 


215,850 
250,000 
332,100 
210,000 
200.000 
«139,600 

525,000 
600.000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300.000 
350,000 
500,000 
500,000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 
400,000 


242,282 
271,506 
235,100 
241,339 
131,2<9 
46,747 

620,426 
238,465 
251,276 

78,726 
124,068 
161,839 
310,354 
810,342 
236,787 
577,966 
118.392 
274,383 
302,195 
386,141 

34,653 
252,298 

132,618 
311,810 

50,767 
158,275 
333,431 
256,800 
845,729 
503,863 
237,165 

15,017 
144,083 

141,972 

59,317 

57,000 

346,541 

131.204 


899,040 
1,142,546 
1,481,547 
1,172,874 

653,501 
1,065,887 

3,096,057 

1,315,374 

1,455,6^5 

891,901 

643,178 

976,948 

2,837,467 

2,773,3:»9 

1,167,437 

1,741252 

597,925 

1,508,662 

2,0^4,506 

2,695,720 

188,164 

1,978,000 

860,420 
1,636,165 

646,01.9 
1,422,213 

933,141 
1,342,679 

864,135 
1,199,038 
1,189,104 

273,305 

545,069 

643,296 

455  300 

595,000 

1,041,848 

1,980,909 


Per 

ihare 

50 

90 

100 

155 

100 

158 

100 

191 

100 

150 

100 

...-*. 

Per 

share 

100 

190 

50 

69 

100 

120 

100 

87 

30 

54 

100 

117 

120 

100 

140 

100 

133 

50 

62^ 

100 

117 

100 

135 

100 

135 

100 

400 

100 

230 

100 

150 

100 

180 

>■■■ 

Per 

<nare 

100 

143 

100 

155 

60 

63  h 

50 

65 

100 

197 

100 

175 

10 

15i« 

100 

197 

100 

1321*, 

100 

110 

■■■■ 

100 

125 

Per 

<hare 

100 

130 

140 

100 

125 

100 

125 

50 

75 

85 

100 

150 

DELAWARE. 


Wilmington— 
Oentral  Nat.  Bank.. 

Farmers'  Bank 

First  National  Bank 
Nat.  Bk.  of  Delaware 
N.  B.  of  WilmlngtoD 

and  Brandy  wine.. 

Union  Nat.  Bank 

Eqitab.Gu.  &Tr.  Co 
3eo'rityTr.&S.D.Oo. 
Wilmington  Tr.  Co.. 


210,000 
200,000 
500,000 
110,000 

200,010 
203,175 
500,000 
600.000 
300,000 


67,597 

37,676 

233,768 

155,450 

294.939 
422,8U 
401,472 
482,064 
7,403 


462,194 

826,310 

1,087,024 

587,473 

1,220,214 
1.367.531 
2,070.852 
1,974,049 
595,283 


Per 

100 

115 

50 

120 

100 

116 

100 

200 

30 

88 

25 

83 

IOC 

160 

IOC 

190 

50 

55 

share 

120 

130 

122 

225 

90 

90 
180 
210 

65 


DISTRICT  OF  COLUMBIA. 


Washington— 
Amerioan  Nat.  Bk.. 
jentral  Nat.  Bank.. 
Columbia  Nat.  Bank. 
Oommerc'l  Nat.  Bk. 
f'nners'&Meoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash.. 
Nat.  Capital  Bank. . . 
Nat.  Met.  Cit'ns'  Bk. 

RiggsNat.  Bank 

Jeoond  Nat.  Bank. . . 
rraders'  Nat.  Bank . 
Washington  Sav.Bk. 
American  S.&Tr.Co. 
Nat.  Safe  D.Sav.  &Tr. 
Dnlon  Tr .  A  Stor.  Co. 
Wash.  Loan  ATr.  Co. 


250,000 

200,000 

250,000 

300,000 

252,000 

200,000 

200,000 

200,000 

800,000 

1,000,000 

225,000 

200,000 

100,000 

3,000,000 

1,000,000 

1,200,000 

1.000.000 


30,681 

144,372 

220.412 

New 

387,599 

56,109 

375,397 

170,449 

700,000 

1,192,577 

92,379 

83,033 

9,859 

1,581,588 

205.196 

92.909 

491,636 


1,437,640 
1,950,688 
1,494,395 
Bank. 
1,327,036 
765,516 
1.771,730 
1,030,985 


8,819,768 
1,278,236 
910,045 
350,000 
4,130,246 
5,121,412 
1,010,635 
5,778,604 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Per 

]62ia 

300 

200 


300 
118 
480 
175 
$280 
590 
147 
155 
107 
221 
157 
108*4 
207 


share 


300 

625 

1497s 

160 

110»« 

230 

165 

10878 

213»« 


FLORIDA. 

Jacksonville— 

Per 

snare 

Atlantio  Nat.  Bank,. 

350,000 

67.391 

1,855,847 

100 

100 

110 

Jommeroial  Bank... 

50,000 

33.996 

655,625 

50 

130 

185 

Meroantile  Ex.  Bk.. 

200,000 

113,910 

1,150,000 

100 

130 

•  ..■■■ 

Sat.  Bk.of  Jack'viUe 

300,000 

339,34  i 

2,583,649 

100 

190 

200 

State  Bank  of  Fla.. 

50,000 

19,610 

701,903 

50 

110 

•■••■• 

*  Hale  price,    a  Capital  paid  in;  authorized  amount  is  larger.    6Tuls  is 
will  also  be  increased.       a  Amount  subscribed        e  Amount  paid  in. 
V  Capital  to  be  increased        z  Capital  to  be  increased.       $  If,  when  and 


oapi  ;ai  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
a  Deposits  include  letters  of  oredit.  I  New  stook.  x  Ex-dividend, 
as  Issued. 
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BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Oapital. 

Surplus 
d  Profit*. 

9 

Gross 
Deposits. 

JPV 

Bid. 

Ask. 

Atlanta— 

9 

9 

Per 

*hare 

Atlanta  Nat.  Bank.. 

500,000 

372,404 

4,402  802 

100 

250 

300 

Farmers'  ATrad'  sBk. 

25,000 

410 

76,017  100 

..... 

Fourth  Nat.  Bank.. 

400,000 

243,642 

2,871,284  100 

155 

L65 

Ga.  Sav.  Bk.&Tr.Co, 

50,000 

35.810 

198,0361100 

100 

Oermanla  Sav.  Bank 

p200,000 

10,385 

65,763  100 

100 

102 

Lowry  Nat'l  Bank.. 

500,000 

440,000 

2,400,000  100 

205 

210 

Maddox  Rucker  B.Co 

200,000 

320.904 

1,591,639  100 

200 

Neal  Loan  &  Bkg.  Co . 

100,000 

303,861 

1,60=S,321  100 

200 

Third  National  Bk.. 

200,050 

230,741 

2,283,721  ilOO 

200 

Title  Guar.  &Tr.  Co. 

500,000 

200,689 

344.679  100 

100 

105 

Trust  Co.  of  Georgia. 

250,000 

70,126 

93,217  IOC 

102 

AUQU8TA— 

Per 

share 

Augusta  Savings  Bk. 

50,000 

54,838 

723,768  IOC 

125 

Georgia  RR.  Bank.. 
Irish- American  Bk.. 

200,000 
»15,000 

231,141 
19,643 

2,126,908  100 
192.717ll00 

100 

Nat.  Bk.  of  Augusta. 

250,000 

142,351 

433,575  100 

125 

Nat.  Exchange  Bk.. 

400,000 

122,807 

884,275  100 

121 

Planters' L.  &  S.  Bk. 

50,000 

55,523 

664.822 

10 

16 

18 

Union  Savings  Bank 

30,000 

41,031 

413,5381100 

130 

Equitable  Trust  Co.. 

285,000 

11,962 

$57,1651100 

95 

Columbus— 
Columbus  Sav.  Bk.. 

Per 

share 

200,000 

58.402 

520,9231   50 

65 

70 

Fourth  Nat'l  Bank . 

100.000 

126,853 

379,133(100 

150 

160 

Home  Savings  Bank 

50,000 

9,033 

143,9571100 

104 

105 

Merch.  &  Mech.  Bk 

125,000 

57,003 

216,967|l00 

120 

125 

Nat.Bk.of  Columbus 

100,000 

163,115 

399.485  100 

175 

176 

Third  Nat'l  Bank... 

200,000 

160,650 

6 13,927 

100 

140 

145 

Macon— 

Per 

share 

American  Nat.  Bank 

250,000 

155,850 

1,298,704 

100 

120 

125 

Cent.  Georgia  Bank. 

100,000 

8,945 

129,824;100 

82 

85 

Commero'l  &  Sav.Bk 

50,000 

37,812 

456,'.  911100 

120 

125 

500.000 

130.858 

1,406,895  j  IOC 

86 

87 

Home  Sav.  Bank 

p  60,000 

10,606 

107,4921 100 

103 

105 

Maoon  Savings  Bant 

100,000 

6,^20 

194,592  100 

70 

73 

Union  Sav.  Bk.&  Tr. 

200,000 

23,993 

490,824  100 

85 

86 

Ga.Tit.A  Guar. Tr.  Co 

50,000 

New 

company. 

100 

Savannah— 

Per 

share 

150,000 

41,909 

534,904  IOC 

82 

Citizens'  Bank 

500,000 

325,854 

3,125,133  100 

158 

Commercial  Bank.. 

50,000 

10,665 

235,119  100 

108 

110 

German! a  Bank 

300,000 

230,709 

1,351,7441100 

148^ 

150 

Merchants'  Nat.  Bk. 

500,000 

129,000 

367,424  100 

103 

105 

Nat.  Bk.  of  Savannah 

250,000 

278,919 

1,070,572100 

170 

175 

Oglethorpe  Sav .  <fe  Tr. 

pl25,000 

86,711 

566,8411100 

125 

---■■ 

8avann'h  Bk.&Tr.Co 

350.000 

173,206 

1,304,696  100 

130 

133 

So.  Bk.  8tateofGa.. 

500,000 

505,049 

2,343,407il00 

170 

173 

Savannah  Trust  Co.. 

500.000 

103  419 

390.014 

100 

96 

9* 

IDAHO. 

Boise  City— 
Bank  of  Commerce.. 

100,000 
100,000 
100,000 
100,000 

68,029 
48,568 
28,500 
38.242 

569,970 

1,114,709 

876,000 

737.882 

Per 

share 

Boise  City  Nat.  Bk 
Capital  State  Bank.. 
First  Nat.  of  Idaho  . 

ILLINOIS. 


CHICAQO- 

Bankere'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chioago  City  Bank. 
Chicago  Nat.  Bank. 
Chioago  Sav'gs  Bank 
Commercial  Nat.  Bk 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk 
CornExch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers' Dep.N  at. Bk 
First  National  Bank. 
FlTBtNat.Englewood 
ForemanBrosBg.Co. 
Ft.  DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss 
Home  Savings  Bk. . . 
Manufacturers'  Bk. . 
Milwaukee  Av.8tate. 
Nat.  Bk.  of  No  Amer. 
Nat.  B'k  of  Republic. 
31 at.  Live  8'ock  Bk.. 
No.  Side  State  Sa.  Bk 
Oakland  Nat  Bank 
Peoples'  Tr.&Sav.  Bk 
Prairie  Nat.  Bank  .. 
Prairie  State  Bank.. 
Pullman  L  &Sav.  B'k 
So.  Chicago  Sav.  Bk 
State  Bk.  of  Chicasro 
Stock  Yds.  Sav.  Bk 
Union  Stk.  Yds.  ?t.Bk 
Amer.Tr.A  Sav.Bank 
Central  Tr.  Co.  of  111. 
Colonial  Tr.&Sav.Bk 
Drovers'Tr.&Sav.Bk 
Equitable  Trust  Co . . 
Federal  Tr.&Sav.Bk. 
First  Tr.  &  Sav  Bk. 
Illinois  Tr.&  Sav. B'k 
JacksonTr.&Sav .  Bk 
Merchants' L  ATr.Co 
Metropol'nT.&S.Bk 
Northern  Tr.  Co  ,  Bk. 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Oom'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home  8av.  &  State.. 
Illinois  Nat.  Bank. . . 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank... 
Sav.  Bank  of  Peoria. 

ROCKFORD— 

Forest  City  Nat.  Bk. 
Manufrs'  Nat.  Bank. 
Peoplo's  B'k&Tr.Co. 
Rookford  Nat.  Bank 
Third  Nat.  Bank..... 
Winnebago  Nat.  Bk 


2,000,000 

100,000 

200,000 

01,000,000 

500,000 

2,000,000 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

500,000 

500,000 

1,000,000 

100,000 

200,000 

250,000 

2,000,000 

2,000,000 

1,000,000 

50,000 

50,000 

200,000 

250.000 

250,000 

200,000 

200.000 

1,000,000 

250.000 

200,000 

2,000,000 

4,000,000 

200,000 

200,000 

500,000 

2,000,000 

1,000,000 

4,000.000 

250.000 

3,(  00,000 

750,000 

1,000,000 

500,000 

1,000,000 

1,000,000 

200.000 
550,000 
150.000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100.000 


1,058,18 

36,090 

130,669 

1,399,255 

61,260 

1,729,384 

1,349,490 

6,1 2  J 

3,368,861 

13,96 

257,010 

6,152.750 

98,117 

621,581 

157,665 

127,826 

1,045,577 

126,117 

9,538 

231,210 

Con  sol  w 

911,327 

1,294,346 

5,594 

48,710 

New  Ban 

50,000 

62,549 

238,982 

22,462 

527,156 

64,256 

New  Ban 

1,296.799 

1,353;544 

81,812 

39,521 

350,000 

813,465 

250,751 

5,949,0k  6 

53,115 

3,455,622 

224,126 

1,632,792 

413,031 

491,853 

139,143 

74,409 
141,763 
283.558 

32,000 

66,008 
135,589 

44,882 
281.371 

84,314 
104.370 

43,695 
103,911 
154,153 
214.855 


13,383,927 

776,806 

1,232,496 

19,469,191 
1,231,325 

31,558,203 

41,692,099 
285,124 

45,491,618 

762,072 

4,800,433 

91,166,957 
1,336,065 
4,121,319 
7,758.823 
1,739,305 

14,473,783 

3,681,454 

235,755 

3,085,610 

ith  Contin 

15,019,595 

7,402,079 

424,620 

772,584 

k. 

New  Bank. 

5,103,551 

2,849.509 

612,859 

11,770,771 
1,218,158 

k. 

18,864,983 
6,769,855 
1,035,663 
1,456,359 
3,839,807 
8,526,227 

11,213,882 

82,249,943 
675,523 

43,690,830 
4,056,906 

25,549,719 
4,277,843 
9,782,875 
4,223,459 

2,117,241 
4,350,406 
2,686,45b 
1,000,0^0 
1,661.210 
1,702,079 
1,476,383 
1,691,394 

641,449 

1,200,361 

972,057 

713,-21 

1,002,081 

1,207,413 


100 
100 
100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ioo 

ent 
100 
100 

ioo 


100 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 
100 

ioo 
ioo 

100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 

182 

150 

165 

360 

132 

300 

245 

110 

396 

120 

190 

373 

225 

i65" 
120 
245 
225 
105 
115 
alNat 
170 
290 
105 
200 
120 
160 
170 
225 
100 
233 
165 
120 
197 
128 
180 
160 
165 
142 

590 
125 

348 
128 
495 
150 
200 
150 
Per 


share 
186 


Per 


370 
136 
310 
255 


400 

125 
200 
380 


175 
125 
264 


108 


Bank 

175 

300 


175 
200 


110 

244 

175 

206" 

130 


180 
175 
145 

6K)" 
130 

354 
133 
510 
160 


160 
share 


share 


INDIANA. 


EVAN8VILLE—  . 
Citizens'  Nat.  Bank 
City  National  Bank. 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.&Sav.Co. 
Ohio  Valley  Tr.  Co. 

Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 
White  Nat.  Bank.... 
Citizens' Trust  Co... 
Fort  Wayne  Tr.  Co.. 
Peoples' Tr.&Sav  Co 
Trl-StateL.&Tr.  Co. 

Indianapolis. 
American  Nat.  Bank 
Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank.. 
Merchants'  Nal.  Bk, 
Peoples'  Deposit  Bk. 

Union  Nat.  Bank 

Central  Trust  Co — 
Indiana  Trust  Co — 

Marion  Trust  Co 

Security  Trust  Co . . . 
Union  Trust  Co 

Terre  Haute. 
First  National  Bank. 
National  State  Bank 
Vigo  Co.  Nat.  Bank. 
Terre  Haute  Tr'stCo 
United  States  Tr.  Co. 


Capital. 


200,000 
350,000 
500,000 
50,000 
100.000 
p  100,000 

300,000 

200,000 

350,000 

200,000 

»200,000 

200,000 

plOO.000 

pl50,000 

1.000,000 
300,000 
300,000 
500,000 

1,000,000 

1,000.000 

40,000 

200,000 

300,000 

1,000,000 
300,000 

p500,000 
600,000 

300,000 

200,000 

150,000 

pi  00,000 

p250,000 


Surplus 
A  Profits. 


58,234 
148,366 
202,088 

1 1,297 
7,760 


178,792 

308,708 

157,668 

116,503 

5,000 

52,116 

5,870 

7.481 

264,916 
163,969 

28,486 

611,844 

619,189 

508,491 

3,194 

1,277 

27,393 
244.934 
130,901 

39,978 
342,041 

335,826 
88,543 
94,132 
70,000 
51,500 


Gross 
Deposits. 


1,030,344 

2,916,496 

2,107,243 

359.699 

565,923 

15,000 

1,443,533 

2,0c  9,227 

1,157.428 

1,420,110 

455,000 

969,93!' 

473.591 

373,039 

5,651,797 

3,187,048 

1,900,771 

8,569,425 

8,003,632 

5,816,941 

128,806 

539,894 

417,132 

4,538,301 

1,616,577 

386,158 

1,671,502 

1,541.795 
773,848 

1,292,211 
365,000 
293,228 


P"r 


Bid. 


Per 
160 
175 
J  35 
120 
100 


100 
100 
100 

ioo 

100 

Per 
100 
100 
100 
100nl35 
p50 
p50 

ioo 


225 


Ask. 

share 

175 

180 

150 

140 

105 

ihare 
135 


140 


ihart 


227 

Lis" 


than 


IOWA. 


Burlington  - 
Burlington  Sav.  Bk. 
First  National  Bank 
Ger.-Am.  Sav.  Bank. 
Iowa  State  Sav.  Bk.. 
Merohante'  Nat.  Bk. 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  &  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced.  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk 
People's  Sav.  Bank.. 
Seouritv  Sav.  Bank.. 
FidelityTr.&Sav.Bk. 

Council  Bluffs- 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Meoh.  Sav. . 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
Security  Sav.  Bank. 
Scott  Co.  Sav.  Bank 
Union  Savings  Bank 

Des  Moines— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank. . 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Bk.. 
German  Sav.  Bank.. 
Home  Savings  Bank. 
Iowa  National  Bank. 

Iowa  8tate  Bank 

Marquaidt  Sav.  Bk. . 
Mechanics'  Sav.  Bk. 
People's  Sav.  Bank. 
Security  L'n  &Tr.  Co. 
State  Savings  Bank. 
Valley  Nation'l  Bank 
Valley  Savings  Bank 
Iowa  Loan  &  Tr.  Co. 

Dubuque— 
Citizens'  State  Bank. 
Dubuque  Nat.  Bank. 
Dubuque  Sav.  Bank 
First  National  Bank, 

German  Bank 

Ger.  Tr.  &  Sav.  Bank 
Iowa  Tr.  <&  Sav.  Bk 
Second  Nat'l  Bank 

Sioux  City— 
First  National  Bank 
Iowa  State  Nat.  Bk. 
Live  Stock  Nat.  Bk.. 
Merchants'  Nat.  Bk. 
Northwest.  Nat.  Bk. 
c  Peoples'  Sav.  Bank 
Seourity  Nat'l  Bank. 
Woodbury  Co.  S.  Bk. 
Farm.  L.  &  Tr.  Co... 


100,000 
100,000 
125,000 
200,000 
100,000 
150,000 

80,000 
100,000 
100,000 
100,000 
100,000 

50,000 
100,000 

50,000 

100,000 

150,000 

200,000 

50,000 

300,000 
300,000 
100,000 
200,000 
500,000 
100.000 
50,000 
250,000 
100,000 

100,000 
50,000 
100,000 
200,000 
300,000 
500,000 

ioo.coo 

50,000 

100,000 

60,000 

50,000 

p5O,O0O 

100,000 

50,000 

50,000 

200,000 

50,000 

500,000 

100,000 
100,000 
75,000 
200,000 
150,000 
100,000 
300,000 
300,000 

200,000 

200,000 

100,000 

100,000 

100,000 

50,000 

250,000 

50,000 

1,000,000 


New  Ban 
33.742 
121,385 
134,024 
106,694 
103,020 

19,338 
106.590 
90,360 
20,637 
68,000 
15,054 
56,000 
2,000 

11,884 
47,228 
78,794 
32,661 

152,382 
162,526 

22,507 
121,523 
460,496 

61,205 

361 

159,561 

30,928 

22.639 

35,040 

1.542 

110,520 

86,265 

128.492 

2,464 

20,195 

25,079 

2,000 

9,277 

88 

55,866 

8,870 

16,770 

130,463 

26,874 

485,567 

15,372 
27,433 
19,062 
64.935 
35,094 
14,510 
112,358 
94,428 

101,874 
85,839 
91,457 
32,158 
26,667 
9,775 

110,655 
13,902 


k. 

667,894 
1,949,19: 
1,967,218 
1.039,230 
1,070,315 
JV 

787,207 
2,125,344 
1,773,793 

651.822 
1,530,000 

326,644 
1,300,000 

225,000 

354,075 

1,575,315 

180,000 

432,556 

892,623 
3,384,416 

762,373 

853,272 
6,631,401 

944,370 

58,767 

3,522,975 

973,635 

1,228,356 

584,9ul 

359,533 

1,655,321 

2,350.054 

4,765,140 

361,417 

733,575 

1,605,925 

260,000 

540,249 

64,166 

1,029,547 

k  246,971 

922,728 

1,156.851 

729,398 

£2,463,204 

391,036 
543,117 
708,114 
983,911 
754,154 
843,964 

1,409,895 

859,258 

N 

1,457,790 

2,010,301 
556,268 
616,602 
807,955 
304,219 

2,2i<l,494 
587,84  4 

4,268,571 


I    Per 
100   100 

100    

100  150 
100  160 
100  200 
100]  200 
omi  nal   jt 

lOOn 

100n.„. 

100  n 

lOOn.... 
100  n.... 

lOOn 

lOOn.... 
lOOn.... 
Per 
100   


100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
J  00 
100 
100 
100 
100 
omi 
100 
100 

IOO 
100 
100 
100 
100 
100 
100 


Per 
150 
215 
105 
150 
215 
155 


215 
130 
Per 
115 
140 

i*5*6* 
120 


100 

105 

150 

155 

125 

140 

100 

110 

115 

...... 

...... 

300 

110 

150 

135 

150 

135 

140 

Per 

short 

127 

\ib 

*120 

130 

135 

130 

*133 

nal    p 

nets. 

125 

115 

120 

125 

120 

115 

120 

100 

125 

i"30 

110 

115 

share 


150 

160 

175 

*225 

275 

rices. 

126 

209 

200 

120 

165 

130 

ieo 

108 
share 


share 

155 

225 

110 

155 

225 

160 


225 

135 

share 

120 

145 

ieo" 

125 


KANSAS. 


TOPEKA— 

Bank  of  Topeka 

Central  Nat'l  Bank. 
Citizens'  State  Bank 
First  Nat'l  Bank.... 
Merchants'  Nat.  Bk. 
Shawnee  State  Bk. . . 
8tate  Savings  Bank 


210,000 

250,000 

25,000 

300,000 

100,000 

60,000 

25,000 


127,766 
54,8991 
37,911 
72,336 
17,455! 
700 
6,700 


1,670,006 
1,305,808 
257,087 
1,070,990 
864,612 
248,512 
661,867 


Per 

100 

128 

100 

125 

100 

125 

100 

125 

IOO 

122 

100 

120 

100 

135 

share 


*  Sale  price.  » Book  value.  $  Trust  deposits,  a  Capital  and  surplus  to  be  increased.  &  Capital  to  be  increased,  c  To  be  converted  into  as 
national  institution;  name  to  be  City  National  Bank,  d  No  * eposits;  does  not  do  a  general  banking  business,  k  Total  of  debentures,  n  Nomi- 
nal,   p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


KENTUCKY. 


Capital. 

Surplus 
dk  Profits. 

$ 

Gross 
Deposits. 

p.r 

Bid 

Ask. 

Covington. 

$ 

$ 

Per 

share 

Citizens'  Nat.  Bank.. 

200,000 

67,823 

826,403 

100 

150 

Far.  &  Traders'  Nat. 

300.000 

213,572 

1,091,201 

100 

220 

230 

First  Nat.  Bank 

300,000 

128,602 

979. R40 

100 

160 

German  Nat.  Bank.. 

350.000 

142,036 

1       833,557 

100 

127 

132 

Covington  8  Bk.&Tr. 

pi  00 ,000 

13,735 

320,709 

100 

120 

People's  8av.Bk.&Tr. 

150,000 

17,099 

435,525 

100 

110 

Lexington— 

Central  Bank 

100,000 

23,989 

222.582 

100 

101 

103 

Fayette  Nat.  Bank.. 

300,000 

291,816 

1,577,999 

100 

234 

i.35 

First  Nat.  Bank 

400,000 

13*,703 

314,561 

100   134 

i34ifl 

Lex'ton  City  N.  Bank 

300,000 

97,533 

936  061 

100 

200 

205 

Nat.  Exchange  Bank 
Phoenix  Nat.  Bank  . . 

100,000 

33,521 

263,520 

100 

145 

150 

150,000 

42,000 

800.000 

100 

154 

155 

Beoond  Nat.  Bank... 

150,000 

26,975 

495,767 

100 

130 

132 

Third  Nat.  Bank 

100.000 

19,490 

107,944 

100 

100 

101 

LOUI8VILI.E— 

Per 

share 

American  Nat.  Bank 

800,000 

179,304 

4,694,114 

100 

13? 

135 

Bank  of  Commerce. . 

800,000 

200,064 

4,187,552 

100 

176 

Citizens'  Nat.  Bank. . 

500,000 

367,152 

.  2,987,261 

100 

186 

First  Nat.  Bank 

500,000 

267,114 

2,733.5^0 

100 

170 

175 

German  Bank 

250,000 

298,292 

4,140,430 

100 

230 

Ger.  Insurance  Bank. 

249,500 

325,000 

5,159,3*9 

50 

135 

German  Security  Bk. 

179,000 

53.477 

944,965 

100 

150 

Kent'y  Title  8av  Bk. 

100,000 

13.000 

757,114 

100 

110 

Loulsv.  Nat.  Bkg.  Co. 

250,000 

58,04  ? 

1,849,252 

100 

128 

Nat.  Bk.  of  Kentucky 

1,645,000 

1,120,399 

3,599,019 

100 

18412 

-  -  •• 

Southern  Nat.  Bank. 

250,000 

80,394 

2,196,934 

100 

129 

131 

Third  Nat.  Bank... 

200,000 

25,118 

1,248,511 

100 

107 

110 

Union  National  Bank 

500,000 

344,081 

4,026,026 

100 

193 

200 

c  Western  tsank 

150,000 

2,019 

393,333 

100 

98 

100 

OolumbiaFin.&Tr.Co 

1,000,000 

201,306 

633,274 

100 

134 

135 

Fidelity  Trust  Co.... 
Louisville  Trust  Co . . 

1,000,000 

865,966 

1,309,889 

100 

298 

300 

806,100 

180,545 

1,320,475 

100 

146 

148 

U.S.  Trust  Co 

350,000 

37,186 

206,084 

100 

98 

101 

Newport— 

Per 

share 

German  Nat.  Bank. . 

100,000 

22,073 

750,112 

100 

120 

Newport  Nat.  Bank. 

100,000 

28,049 

511,53  3 

100 

130 

LOUISIANA. 


New  Orleans— 

Bank  of  Orieans 

Canal  Bank <fe Tr.Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Commer'l.Tr.&  S.Bk. 
Germanla  Nat.  Bank 
Bermania  S.  Bk.  &Tr 
Int. -State  Tr.  &  B.Co. 
Louisiana  Nat.  Bank 
Metropolitan  Bank . . 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk. 
People's  8.  Tr.&  Bkg. 
Provident  Bk  &T.C0 
State  National  Bank 
Teutonla  Bk.&Tr.Co. 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
HiberniaBk  d&Tr.Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &Tr.  Co.. 
Mer.&Far.Bk.&T.Co 
8hreveport  Nat.  Bk. 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 
100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 
200.000 
y\  00,000 
100,000 
100,000 


7,520 

309.521 

251,045 

462,146 

86,863 

433.055 

627.372 

190,000 

626,470 

67,112 

29.395 

1,043,387 

26.556 

76.954 

441,743 

47,878 

22,041 

1,689,970 

2,197,293 

I 

329,000 

185,483 

1 3,000 

77,000 

12,000 


942 

4,827 
1,651 
2,336 
1,486 
5,522 
6,173 

1,0*0 
4,519 
2,036 

618 
3,880 
1,462 

917 
4,881 

695 

1,486 

5,599 

11,828 


379  100 

438  100 

136  100 

,220  100 

,350  100 

,089  IOC 

766  100 

,000  100 

344  100 

,216  100 

,916    50 

.418  100 

177  100 

052  100 

,559  100 

.433  100 

.653100 

,439  100 

,462  100 


2.030.000  100 
1,238,7471100 

200,000  100 

1.250.0001  50 
400,0001100 


Per 
173 
200 
185 
235 
160 
260 
1050 
1144 
245 
200 
110 
615 
143 
150 
360 
114 
175 
850 
485 

Per 


'hare 

2Y6" 
200 


265 

1 1  *6'i4 
257  *s 
220 


147 
158 


130 


490 
share 


i 

MAINE. 

Portland— 

Per 

share 

Oanal  Nat.  Bank 

600,000 

219,724 

1,049,260 

100 

103 

107 

Oasco  Nat.  Bank 

800,000 

3  48.445 

2.52*,209 

100 

100 

102 

Chapman  Nat.  Bank. 

100,000 

59,391 

1,1:5,733 

100 

106 

107 

Cumberland  Nat,  Bk 

150,000 

43,777 

594,662 

100 

100 

101 

First  National  Bank 

600,000 

223,578 

2,253,552 

100 

105 

101 

Merchants'  Nat.  Bk. 

300,000 

461,029 

1,463,365 

75 

108 

110 

Nat.  Traders'  Bank. 

200,000 

77,997 

37\558 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

216,354 

3,297,466 

100 

152 

155 

Mercantile  Trust  Co. 

100,000 

72.735 

748,100 

100 

120 

122 

Portland  Trust  Co . . . 

250,000 

442,775 

3,350,000 

100 

290 

301 

Unions.  D.  &  Tr.Co. 

250,000 

130,086 

<9i,816 

100 

145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . 
Citizens'  Nat.  Bank 
Oom.<&  Farm. N. Bank 
Common  we'lthBanh 
Drov.&Meo's  N.Banh 
Farm.&Mer.N  Bank 
First  National  Bank 
German  Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Merchants'  Nat.  Bk. 
Nat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'rce 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank . . . 
Nat.  Meohanlcs'Bank 
Nat.UnionBk.ofMd 
Old-Town  Nat  Bank 
Seoond  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank. . 
Balti.  Tr.  <s  Guar.Co. 

Central  Trust  Co 

Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
MeroantlleTr.  <k  Dep. 
South.  Tr.  A  Dep.  Co. 
Union  Trust  Co 

Frederick— 
Central  Nat.  Hank. . . 
Citizens*  Nat.  Bank.. 
Far.  &  Meoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  8a v.  Bank. 
Frederick  Co.  Nat.Bk 
Fredk-TownSav.  1  nut 


100,000 

100,000 

1,000,000 

300,000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

200,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

1,000,000 

200,000 

500,000 

500,000 

500,000 

800,000 

500,000 

1/300,000 

2,000,000 

2,000,000 

2,000,000 

V60.850 

1,000,000 

120,000 
100,000 
125,000 
100,000 

ellO.OOO 
150,000 

el71.177 


25,922 

*  1,000 

1,808,546 

24,781 

54.112 

491,509 

351,122 

412,178 

95,197 

128,000 

11,659 

840,373 

398,216 

263.637 

63  2,663 

45.000 

137,985 

1,195.646 

368,227 

45,787 

608  032 

142,353 

460,078 

1,600,000 

221,371 

150,000 

3,000,000 

1,272,326 

3,646,406 

1,395 


49,247 
276,452 
65,677 
35,021 
22.391 
82,580 
98.710 


550,000 

650,000 
5.590,918 
1,630,928 
1,871,811 
5,028,645 
3,172,002 
6,275,350 

662. 29* 
1,250,000 

505,972 
11.576,985 
2,830.047 
2,705,253 
4,105,448 
1,168,000 
2,814,356 
8,218,646 
3,708,362 
1,095.712 
1,242,217 
2,161,012 
3,165,180 
3,595,457 

307,279 

d 

3,500,000 

1,569,605 

9,193,633 

114,527 


154,303 
2,101,186 
755,684 
168,859 
248,018 
250,061 
813,497 


50 
100 

10 
100 

60 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 
100 
100 

50 

50 

50 

25 
100 

25 
100 
100 

15 
100 


Per 

share 

58 

100 

115 

28 

29 

100 

103 

80 

410 

57 

58 

140 

106 

110 

105 

107 

14 

17 

169 

119 

121 

25 

189>« 

190 

IOHj 

12 

36 

37J« 

29 

120 

10 

11 

182 

105 

125 

41 

275 

300 

49 

31 

125 

1171* 

121 

160 

41»a 

Per 

share 

33 

350 

37i« 

40 

120 

115 

22 

180 

MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk 
Eliot  National  Bank 
Faneull  Hall  Nat.  Bk 
First  National  Bank 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank. . . 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Meohanios'  Nat.  Bk. 
Merchants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk . . 
Mt.  Vernon  Nat.  Bk 
Nat.  Bk.  of  Comm'ce 
Nat.  Bk.  ofRedemp.. 
Nat.  Bk.  of  Republic . 
Nat.  Exohange  Bk . . 
N.MarketBk.ofBrig 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk 
People's  Nat.  Bank 

of  Roxbury 

Seoond  Nat.  Bank... 
South  End  Nat.  Bk.. 
8tate  National  Bank 
Web'rA  Atlas  N't.Bk 
Wlnthrop  Nat.  Bank 

For  detailed  stalem 


Adams  Trust  Co 

American    Loan    <£ 
Trust  Oo 

Bay  State  Trust  Co. . 

Beaoon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. 
Commonw'th  Tr.  Co, 

Copley  Trust  Co 

Federal  Trust  Co 

International  Tr.  Co 
Massachusetts  Tr.Co 
Mattapan  D.&  Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co. 
Old  Colony  Trust  Co 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  8.  Trust  Co 

Washington  Tr.Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk;,  Cam-pi 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Truit  Co... 

East  Cambridge- 
Leohmere  Nat.  Bank 

CHEL8EA— 

First  National  Bank. 
WlnnlslmmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
MassasoitA  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

FlTCHBURG— 

Fltohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachusett  Nat.  Bk.. 
Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrlmaokNat.Bank 
Seoond  Nat.  Bank... 
Haverhill  Safe  De- 
posit &  Trust  Co .. . 
Holyoke— 
Jlty  National  Bank. 
3adley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank . . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence— 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk . 
Paoific  Nat.  Bank... 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

250,000 

300,000 
250,000 
3,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

ents  of  Bos 

1,000,000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

1,000,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

500,000 

200,000 

100,000 
200,000 

100,000 

100,000 
200,000 
100,000 
100.000 
200,000 
200,000 

100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
800,000 

400,000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150,000 


Surplus 
<&  Profits 


Oross 
Deposits.    ^r    Bui- 


27,6  0 
423,611 

Consol.  w 
232,633 
461,931 

Absorbed 
162.2*6 

1,023,662 
577.81* 

2,116,675 
162,r  0.' 
496,047 
182,709 

Consol.  w 
125,750 

2,832,79^ 

256,429 

130,369 

27.S-7 

1.071,332 

Consol  w 

1,391,781 
669,746 
130,<07 

312,066 
72u,41i 

3,392,765 
919,884 

Consol.  w 
8O1.907 
271,720 

151.305 

1,944,389 

z7,743 

1,381,12a 

685.137 

458,494 

ton  Trust 

301,023 

1,592,501 
432.487 
209,029 

2,171,355 

1,237,6:2 

39,081 

500,00 

110,533 

192.06 

3,545,889 

Consol 

72.431 

t  335,99b 

2,197,924 

5,415,647 

150.343 

437.224 

In  hands 

436.415 

New 

141,950 

70,999 
256,809 

32,993 

120,291 
Succeede 

50,065 
105.253 

50.000 
100,00o 

72,786 

139.513 
50,069 

60,131 

167,597 
364,724 

371,390 
202,055 

245,663 

275.373 

156,7  3 

63,483 

113,317 

29,191 
149,161 
226,421 

52,560 
158,924 

69,951 

41,534 

133,273 
154,431 
187,547 
115,313 
55,910 

32,400 
148,923 

92,897 
120,295 

44,255 


543,130 
2,283,000 

ith  Nat.  W 
I.P83.000 
2,032,902 

byCommo 
1,888.000 

11,909,000 
2,995,000 

39,209,000 
1,080,545 
6.564.000 
1,838,000 

1th  First  N 
1,477.000 

11,689.000 

1.534  000 

406  923 

1,103,000 

11,724,000 

ith  First  N 

14,583  000 

7,624,000 

630,849 

2.450.155 
1,590,000 

50.719,000 
7,182.000 

ith  Atlas  N 
3.758,000 
2,234,000 

1,341,378 

21,834.000 

647,442 

11,0  73,000 

4,813.000 

3.316000 

Cos.  see  Oh 

3,824.449 

6,635,379 
4,689,39/ 
1,711,339 

i  0.203,546 

10.087,255 

323,855 

New  Co. 

100,481 

2.184,905 

11,752,327 

with  Merc. 

1,048,483 

4,588,141 

15,428,791 

32,689,169 

2,688  303 

5.137,069 

of  receiver 

3.284,005 

Company. 

733,084 

1.102,479 
2,061,384 

606,400 

730,212 
d  by  Harv 

335,279 
1,244,247 
New  Co. 
New  Cj. 

498,252 

821,054 

585,407 

145,879 

1,173,940 

849,225 

1,788,233 
1,106,773 

1,881,450 

1,338,935 
498,515 
392,395 

742,558 

190,486 
458,552 
940,170 
482,699 
824,965 
384,585 

361,200 

865,777 

450,080 

1,23  3,133 

1,018,481 
318,750 

477,270 
716,853 
532,200 

738,834 
554,898 


100 

100 

tbs 

100 

100 

nw' 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

at 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 
100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 

100 

100 

100 

100 

100 

100 

Tr 

100 

100 

100 

100 

100 

100 

100 

100 

LOO 

10c 

100 
100 

IOC 

100 
ard 
100 
100 


100 

100 
100 

75 

100 
100 

100 
100 

LOO 

101 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

75 
100 
100 
100 


Per 

128" 

ter  Ba 
103 

th  Tr. 

135 

175 

126 

235 

170 

130 

103 
Bank. 

116 

183 

110 

151 

100 

151 
Bank 

152 

147 

102 

150 
270 
238 
175 
Bank 
140 
103 

120 
205 
95 
145 
128 
225 

Feb.b 

135 

270 
180 
155 

290 


Atk. 

share 
100 
130 
nk. 

190" 
Co. 


110 
155 
92 
100 
400 
Co. 
150 
160 
275 
750 
128 
200 
175 
225 
150 
Per 
1471* 
Per 


Per 
157  J 
Tr.  Co 

"J*4 


Per 

*  150M 

Per 

too  St 

'   100*4 

Per 

72 
Per 
122k 
170 

155 
130 

140 
Per 


Per 


Per 
110 
130 
150 
110 
100 

Per 

11*5" 

114 

150 


240 


145 

105 


1904 


140 
175* 

300" 

165" 


105 


165 

80'6" 
135 


share 

160 

share 

125 

175 


share 
an'cy 

m>'ot 
re'08 


share 
ty'pg 
share 
pt.'oj 

>c'w 
share 

75 
share 


135 


share 


100 

hare 


share 

120 

140 

155 

120 

110 

ihare 


100 


/     «-jftA  n^  p?„e;  A B°ok.  v  i     *    *  P5P08lt8  include  trust  acoounts.     e  To  be  oonverted  into  a  national  institution;  capital  to  be  lnoreased  to 
frJ^'f^V?-  itN    deP°8,t*:  does  not  do  a  general  banking  business.  e  This  Is  the  so-called  "Weekly  Deposits,"  now  forming  capital  on  whloh 

dividends  are  paid,    x  Ex-dlvldend.    y  Capital  paid  In;  authorized  amount  is  larger.    :  Surplus  to  be  lnoreased. 
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Where  Names  are 


Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACHUSETTS.-(Concluded.) 


Oapital. 


Lowell—     „    . 

Appleton  Nat.  Bank 
Old  Lowell  Nat.  Bk 
Prescott  Nat.  Bank. 
Traders'  Nat.  Bank., 
Union  Nat  Bank... 
Wamesit  Nat.  Bank 
Lowell  Trust  Co  — 
Mld'lsex  S.D.&Tr.Co 

Lynn— 
Central  Nat.  Bank. 
First  National  Bank. 
Lynn  National  Bank 
Manufao's  Nat.  Bank 
National  City  Bank 
Nat.  Seonrlty  Bank. 

Essex  Tr.  Co 

Lynn  S.Dep.A  Tr.Co. 
8courlty  S.D.&Tr.Co 

New  Bedford— 
First  National  Ban*. 
Mechanics'  Nat.  Bk 
Merchants'  Nat.  Bk 
N.Bed.S.Dep.&Tr.Co 

Peabody— 
Warren  Nat.  Bank . 

Salem— 
Asiatic  Nat. Bank... 
Mercantile  Nat.  Bank 
Merohants'Nat.Banh 
Naumkeag  Nat.Bank 
Salem  Nat.  Bank — 

Springfield— 
Agawam  Nat.  Bank 
Chapin  Nat.  Bank. 
Qhloopee  Nat.  Bank 
City  National  Bank. 
First  National  Bank 
John  Hanoook  Nat. . 
Second  Nat.  Bank. . 
Springfield  Nat.  B'k 

Third  Nat.Bank 

8pringneldS.D&Tr. 

Taunton— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk 
Taunton  Nat.  Bank 
Taunton  S.D.&Tr.Co 

Worcester— 
Citizens'  Nat.  Bank 
Mechanics'  Nat.  Bk 
Quinsigam'd  Nat.Bfc 
Worcester  Nat.  Bank 
Worcester  Trust  Co. 


Surplus 
<t  Profits 


300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125.000 
100,000 

200,000 
500,000 
100,000 
200,000 
200,000 
100.000 
250,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
500,000 
200,000 

300,000 
500,000 
400,000 
250,000 
400,000 
250,000 
300.000 
250,000 
500,000 
500,000 

500,000 
200,000 
600,000 
200,000 


Gross 
Deposits. 


$ 
142,416 
69.4M 
128,474 
154.f04 
206,041 
74,764 
48  810 
7,930 

186,000 
Absoi  bed 
184,522 
61,278 
194.53C 
174.489 
265,890 
136,499 
115,311 

307,681 

2  6ft, 572 

795,970 

41,213 

114,210 

103,611 

83,£84 
158,625 
361,151 

76,117 

18,588 
165,839 
207,742 
212,821 
125,306 

95.192 
218,099 
292,197 
466,865 
448,215 

190,260 

137,652 

236,174 

In  hands 


F"r 


150,000 
200,000 
250,000 
250,000 
500,000 


Absorbed 
102,183 
215,254 
319,311 
591,163 


goe^e 

482,874 
498,840 
2,674,924 
1,718,973 
32t,4l0 
871,7-9 
405,739 

898,000 
by  the  Ess 
850,000 
761,443 
760,697 
801,878 
1,342,000 
891,260 
385,910 

801,501 
1,247.277 
1,683,060 

657,379 

411,020 

518,677 
770,458 
995,598 
915,441 

478,742 

325,757 
1,914,452 
2,183,466 
1,194,057 
834,5£6 
345,601 
1,235,870 
2,085.835 
2,319,829 
3,014,517 

733,666 

335,742 

658,250 

of   receiv 

by  Wore.  S. 
2,003,513 
1,603729 
2,960.045 


Bid. 


100 
100 
100 
100 
100 
100 
100 
100 


Per 


105 
107 


share 

108 

106 


162 
100 
100 


100 

ex 

100 

100 

100 

100 

ioo 

100 

100 
100 
100 
100 

100 

100 

100 

50 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Ask. 


Per 
150 
Tr.Co. 
225 
90 
150 
200 
200 
175 
125 

Per 
138 
142 
196 
110 

Per 
122ia 
Per 
105 
95 
67^ 
131  h 
80 
Per 
50 
110 
150 
140 
110 
90 
135 
175 
215 
175 
Per 


125 


105 
60 

share 


MINNESOTA— (Concluded.) 


share 
140 


MlNNEAP.-(Con.) 
8ecurity  Bank  ..... 
South  Side  State  B'k 
Swed.  Amer.Nat.Bb 
Minneapolis  Tr.  Co. 
Minn.  Loan&Tr  Co 
Mlnn.Ti.Ins.&Tr.Co. 

St.  Paul- 
American  Nat.  Bk... 

Capital  Bank 

First  National  Bank 
Merchants'  N.  Bank 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.  Bank. 
Scand'vian  Am-Bk.. 
Second  Nat.Bank.. 

,3tate  Bank 

Northwest.  Tr.  Co.. 
Seourity  Trust  Co ... 


Oapital. 


Surplus 
<e  Profits. 


$ 

1,000,000 
»5  0,000 
250,000 
2"0.00t 
sOO.OOO 

6250,000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,000 

400,000 

25,000 

200,000 

250,000 


Oross 
Deposits. 


* 
497,256 

26,891 
148,481 
160,0(0 
166,2  IS 

13,000 

23,843 

50,714 

904,147 

337,803 

290,347 

114,10) 

65,150 

238.038 

13,249 

29,527 

30,000 


p,r 


9> 
9,261  207 
253,046 
2,615,264 

it 
1,237,620 
320,000 

937,376 

633,70': 
6.823.S07 
5,839,362 
6,869,624 
2,129,441 
1,092,989 
2,543,852 

U3.277 
d     . 

235.000 


100 
100 
100 
li  0 
100 


IOC 

101 

100 

10( 

100 

100 

100 

100 

100 

100 

100 


Bid. 
Per 

155 
160 
150 
132 
120 
25 
Ptr 
ICO 
120 
250 
144 
137 
105 
135 


Ask. 

share 
157 


123 


ihnre 

103 

130 

260 

1471« 

141 


110 
100 


125 
UO 


110 


share 
125 

share 


100 
100 
100 
er. 

D. 

100 
100 
100 


MISSISSIPPI. 


100 

75 
135 
ICO 
share 

60 
130 
160 
150 
115 
100 
145 
190 
225 
200 
share 
120 
160 
120 


VlCKSBURG- 
Amerloan  Nat.  Bank 
CitySav.&  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  &  L. 


100,000 
250,000 
100,000 
200,000 
100,000 
50,000 


24,505 
1,091 
50,005 
98,252 
186,927 
31,146 


485,783 
281 ,600 
525,000 
636,322 
613,534 
461,470 


100 
100 
100 

100 

100 

25 


Per 
135 
140 
150 
150 


share 


MISSOURI- 


8,749,489  100 


Per 
&  Tr. 
105 
137 
190 
220 


shart 
Co. 


MICHIGAN. 


B*y  City— 

Bay  City  Bank 

Bay  County  Sav.  Bk. 
Commercial  Bank. . . 
First  National  Bank 
Old  Seoond  Nat.  Bk. 

Detroit— 
Am.  Exoh.  Nat.  Bk.. 
Central  Sav.  Bank.. 
Citizens'  Sav.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank. . . 
Det.  United  B'k,  Ltd. 

Dime  Sav.  Bank 

First  National  Bank 
German- Am.  Bank.. 
Home  Sav.  Bank — 
Marine  Sav. Bank... 
Michigan  Sav.  Bank 
Old  Detroit  Nat.  Bk. 
Peninsular  8av.  Bk. . 
People's  Sav.  Bank. . 

State  Sav.  Bank 

Union  Nat.  Bank 

U.S.  Sav.  Bank 

Wayne  Co.  Sav.  Bk. . 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 

Comm'l  Sav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.  Bk.. 
Gr.  Rapids  Sav.  Bk. . 
Kent  Co.  Sav.  Bank. 
National  City  Bank . . 
Old  National  Bank.. 
People's  Savings  Bk. 
State  Bank  of  Mich.. 
Michigan  Trust  Co.. 

Saginaw— 
Bank  of  Saginaw... 
Commercial  Nat.  Bk. 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
Sav.Bk.of  E.8agin'w 
Seoond  Nat.  Bank 


150,000 
50,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
500,000 
100,000 

a  200,000 
100,000 
250,000 

2,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
500,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200,000 


121,304 
34,757 
12,136 
90,598 

108,856 

153,886 

38,510 

45,088 

554,534 

522,920 

7,887 

129,43* 

227,980 

64,194 

allH,77fc 

34,022 

138,905 

523,048 

74,719 

300,17: 

846,627 

37,612 

41,082 

801,618 

719,823 

413,563 

12,113 

24,743 
151,08V 
135,419 

50,238 
196,584 
176,258 
434,316 

47,910 
133,158 
124,229 

195,478 
105,800 
43,450 
65,906 
142,711 
446,898 


1,726,186 
750,140 
473,188 

1,004,494 
630,049 

3,363,710 

680,781 

1,576,437 

6,256,454 

7,258,098 

423,211 

3,485,489 

5,600,341 

1,374,668 

3,381,675 

599,097 

1,896,557 

7  549,684 

4,291,12 

9,695  570 

14,564,648 

0 ;  3,754 

695,718 

10,622,531 

1,984,025 

3,128,635 

601,301 

756.S45 
2,800,001 
2,201,257 
2,041,08* 
2,731,165 
2,082  935 
4,258,830 
1,865,840 
2,642,515 

493,155 

1,962,711 

729,361 

704,594 

719,483 

2,772,415 

4.004,11" 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

1000 

100 
100 
100 
100 
100 
100 

100 

IOO 
100 
100 
100 
50 
100 
100 
IOO 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
150 
162 

95 

'90 
Per 
106 


share 
160 
165 
100 

170 
100 

share 


108 
144 
150 

130" 
105 
135 

\ib" 

1200 


113 
90 

152 
250 


150 


150 


127k 


230 

90 

110 


300 

190" 
Per 
100 
115 

175 
118 
160 
300 
140 
loo 
170 
195 
200 

Per 
175 
150 


216 


share 

105 

120 

1*0 

120 


165 
200 
200 


200 
320 


Kansas  City- 
American  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German- Amer.  Bk... 
Int.-St.Nat.Bk.,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Corcm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  A  v.  Bk.  of  Com. 
Union  Nat.  Bank — 
Western  Exch'geBk. 
Fidelity  Trust  Co.... 
Missouri  Sav.  Assn.. 
Pioneer  Trust  Co — 
gou1  hwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexlcanTr.Co. 

St.  Joseph— 
Bank  of  Commerce. . 
IstN.Bk.of  Buo'hCo. 
German-Amer.  Bk 
Merchants'  Bank — 
Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

St.  Louis-     , 
Amer.  Exch.  Bank... 
Bankers'  World's  F'r 

Nat.  Bank 

Boatmen's  Bank... 

Bremen  Bank 

Fourth  Nat.  Bank. . 

Franklin  Bank 

German-Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.... 
Mechanics' Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'rce 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

Sonth'n  Com.  &  Sav 
South  Side  Bank... 
State  National  Bank 
Third  National  Bk.. 
Vandeventer  Bank. . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer.Cent.Trnst  Co 
Oommonw'lth  Tr.  Co 
Mo.- uinooln  Tr.  Co. 

Mercantile  Tr.  Co 

Mississip.  Val.Tr.  Co. 
Missouri  Trust  Co.. . . 
St.  Louis  Union  Tr.Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 

200,000 

1,000,000 

300,000 

100,000 

10,000 

600,000 

100,000 

1,000,000 

p  50.000 

»267,500 

100,000 

250,000 

P500.000 

10,000 
250,000 
100,000 
200,000 
100,000 

40.000 
lOOiOOO 
200,000 

50,000 

500,000 

200,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200,000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200.000 

ents  of  St 

1,000.000 

2,000,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 


153,076 

715 

1,007,033 

50,350 

616,000 

46,196 

1,629,964 

288,094 

33,126 

3,605 

463,864 

24,176 

725,276 

52,334 

274,500 


5,361,365 

1,158,454 

16,689,545 

800,000 
5,504,419 
1,137,044 
32,068,506 
5,968,297 
1,584,469 

510,000 
9,233,274 
1,102,770 
4,005,482 

824,562 

650,000 


19,000 
140,573 

1.C00 
80,132 
63,100 
39,248 
207,098 
141,314 
45,000 
£4,102 
35,197 

696,605 

5.339 
1,352.773 
313,528 
1,317,101 
372,664 
1,009,435 
1,251,403 
118,950 
129,341 
730,239 
44,415 
2,532,707 
913,322 
8,647,863 
229,336 
2,362 
58,466 
89,188 
732,741 
1,803.336 
16,092 
6,501 
Louis  Tr. 
Absorbed 
3,734,601 
1,741,038 
6.666,740 
5,324,755 
519,210 
5,348.939 


75,000 
2,857,440 
2,100,000 
1,302,4  '8 
4,120,205 

332,441 
1,500,000 
4,448,757 

746,714 

6,426,670 


100 
100 
100 
100 
100 
100 
10( 
100 
100 
100 
100 
100 
100 
100 
50 
100 

10c 
10c 

IOC 

10c 
10c 
10c 
10c 
10c, 

100 
100 
p50 

5C 


Per 
140 
100 
650 

lib" 

100 

300 
260 
135 

206' 

100 

170 

180 

100 

ICO 

110 

95 

Per 

90 

100 

100 

110 

300 

100 

100 

100 

50 

Per 

170 


share 
145 


515,962 

12256,789 

2.231,690 

12,843,136 

5,559,691 

6,047,233 

9,059,2:6 

2,247,445 

1,605,649 

4,860,330 

681,246 

17,579,423 

13,225,999 

46,459,489 

2,891,891 

354,929 

987,896 

1,033,867 

8,247,473 

25,429,299 

392,951 

46^,357 

Oos.  see  Oti 

by  Merca 

9,214,751 

3,495,558 

15,756,224 

14,793,787 

2,908,686 

15,690,860 


700 

160" 

105 

305 

270 
145 

205" 

110 

180 

200 

105 

105 

)20 

105 

share 

100 

)30 

110 

120 


100 
100 
IOC 
100 
100 
IOC 
IOC 
IOC 
IOC 
100 

10c 
IOC 
10c 
10c 

10> 
10( 

10c 

100 
100 

10c 

100 
rov 
ntil 
IOO 
100 
100 
100 
100 
100 


305 

110 

150 

60 

share 


237k 


243 


322^324 


900 
400 


140 


225    1 

230 

158'  1 

'"" 

288ia 

305    j 

306 

312    ■ 

315 

...  ■• 

168  k 

..... 

172  »4 

173 13 

3H 

316 

105 

110 

110 

120 

.  te0.6 

,1904 

e  Tr. 

Co. 

294 

296 

218 

... 

360 

361 

350 

134% 

135k 

340 

315 

MONTANA. 


share 

180 

160 

150 

200 

205 


MINNESOTA. 


Bk, 


DULUTH— 
American  Exch 
City  Nat.  Bank...-  .. 
Duluth  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German-Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
St.Anthony  Falls  Bk. 


500,000 
500,000 
100,000 
500,000 

200,000 
2.000,000 

100,000 
50,000 

100,000 
1,000,000 
1,000,000 

#60.000 

125.000 


320,126 

24,20- 

2,627 

758,414 

1,200 

1,447,191 

1,049,732 

18.617 

53,322 

304,983 

689,911 

8,924 

68,353 


3,780,194 
986,519 
251,191 

5,297,749 

175,000 
9,167,087 

952,979 

226,599 
3.302,043 
4,978,153 
8  444,662 

350,429 
1,005,918 


10< 
10( 
lOi 
10c 

100 
101 
10< 
10" 

10c 

10< 

10c 
10c 

100 


Per 
170 


share 


245 
Per 

175* 
160 
IOO 

175 
140 
194 


lfO 


105 


.hare 
i"8"6" 


105 
200 
145 
195 
100 
160 


Butte—  ,  „  ,_ 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank . 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  <fe  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250.000 
100,000 
250,000 


374,519 
9,000 

300,000 
15,746 
65,000 

65,000 
88,596 
40000 
35,000 


2,564,071 
300,000 

3,700,000 
402,615 

2,250,000 

1,100,000 

1,483,099 

875,000 

1,000,000 


300 

ioo 

100 
100 
100 
100 


Per 


share 


Per 


share 


NEBRASKA. 


Lincoln— 
Oity  National  Bank. 
Columbia  Nat.  Banh 
Farmers'  &  Mer.Bk. 
first  National  Banh 
Nat.Bk.of  Commerce 

OMAHA— 

City  Savings  Bank.. 
Commercial  Nat.  Bk 
First  National  Bank 
Merohants'  N.  Bank 
Nebraska  Nat.  Bank 
Omaha  Nat.  Bank  .. 
union  National  Ban)- 
rT.  S.  National  Banb 


100,00c 

100,00c 

50,000 

300,0O( 

100,000 

100,00c 
400,00c 

500,00c 
500.00C 
200.00C 
1,000,000 
250.00C 
400.00" 


66,877 

24,798 

15,000 

125,316 

5,514 

8,000 
101,275 
225,109 
136.904 

72,003 
171,324 

58,940 
186,162 


932,78'. 
1,465,051 

105,871 
3,092,416 

550,564 

420,000 
1,809,504 
8,482,007 
4,048,036 
1,679,286 
8,025,593 
1.312,781 
3,834,901 


IOC 
100 

10( 


10( 

100 

100 

10< 

100 

100 

100 


Per 


Pet 


ihare 


share 


*  Sale  price.      t  Book  value.      aCapital  and  surplus  to  beincrea Bed. 
d  No  deposits;  does  not  do  a  general  banking  business.    *  Debits  include  debentures. 


6  Subscribed  and  nearly  all  paid  in ;  amount  authorized  is  $500,000 
(New  stock -when  !sb.     p  Amount  paid  in.    £  Ex-aiv, 
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NEBRASKA.-(C0NCLUNE0. 


Capital. 

Surplus 
<£  Profits. 

Cross 
Deposits. 

$ 
1,331,632 
2,812,46  i 
2,640,260 

fr 

100 
100 
VOO 

Bid. 

Ask. 

South  Omaha— 
Packers'  Nat.  Bank. 

100,000 
250,000 
300.000 

$ 
65,063 
330,179 
110,393 

Per 

share 

South  OnahaNat.Bk 

Dn.  8tk.  £de.  Nat.  Bk. 

... 



NEW  HAMPSHIRE. 

Manchester— 

Per 

snare 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

266,139 

1,228,201 

100 

* 

250 

150,000 

116,216 

372,015 

100 

■K 

153 

Manchester  Nat.  Bk. 

150,000 

92,291 

1,263,902 

100 

250 

Merchants'  N.  Bank. 

150,000 

77,139 

341,364 

100 

..." 

125 

Beoond  Nat.  Bank... 

100,000 

51,089 

35«,456 

100 

* 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank. 
National  State  Bank 
Camden  S.D.  &  T.  eo. 

Central  Trust  Co 

Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

Elizabethp't  Bkg.  Co. 
National  State  Bank 
Cnlon  Co  Trust  Co.. 

HOBOKEN— 
First  National  Bank. 
8econd  Nat.  Bank... 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersev  City— 

First  National  B,mk 

Hudson  Co.  Nat.  Bk. 

Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Laf  ayet.Tr. 

Commercial  Tr.,N.J. 

Greenv.  Bk.  A  T.  Co. 

Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.  T.  Gu.&  Tr.Co. 

Pavonia  Trust  Co. . . 

Peoples' S.D.&T. Co. 

.Morristown— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchants'  N.  Bank 
Nat.  Newark  Bkg.  Oo. 
National  State  Bank. 
North  Ward  N.  Bank 
Union  Nat.  Bank... 

City  Trust  Co 

Federal  Trust  Co.... 
Fidelity  Trust  Co.... 
West  Side  Trust  Co. . 
New  Brunswick— 
Nat.  Bank  of  N.  J. .. 
People's  Nat.  Bank.. 
New  Br'nsw'k  Tr.Co. 
_  Passaic  - 
Passaic  Nat.  Bank.. 
Hobart  Trust  Co... 
Passaic  T.  &  S.  D.  Co. 
People's  Bk  &  Tr.Co. 

PATER80N— 
First  National  Bank. 
Paterson  Nat.  Bank 
Second  Nat.  Bank  . . 
Paterson  Sav.  Inst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Co. 
Bilk  City  S.D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  Tr.&  S  D.Co. 


100,000 
200,000 
260,000 
100,000 
100,000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 
125,000 
100.00C 
500,000 
500,000 

400,000 
250,000 
250,000 
200,000 
100,000 

1,000,000 
100,000 
100,000 

0100,000 
200,000 
100,000 
160,000 

100,000 
200,000 
600,000 


55,504 
187,465 
276,80  -> 
618,788 
151,664 
135,670 

28,464 

38,609 

676,722 

135,933 

539,817 

154,986 

60,807 

963.425 

717,487 

1,057,623 
651,802 
261,105 
292,278 

71,447 
1,995,46- 

44,031 

66,756 
125,102 
848,055 

30,663 
169,450 

242,671 

61,619 

1,482,914 


1,000,000  1,261,757 

174,312 

600,042 

1,428,928 

422,2?0 

248,937 

1,889,724 

23,952 

611,827 

7,420,281 

134,873 


250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

alOO.OCO 
100,000 
100,000 
200.000 

500,000 
300,000 
150,000 
500,000 
150,000 
150,000 
150,000 
200,000 
100,000 


250,000 
500,000 
500,000 
500,00C 
150.000 


318,369 

105,978 

65,236 

128,421 
66,841 
63,199 

127,403 

641.243 
258,535 
193,706 
570,591 
202,180 
170,511 
2=13,000 
280,164 
71,809 

176,119 
282,295 
546,339 
417,941 
165,533 


1,414,525 
1,389,730 
3,046,201 
5,909,413 
1,448,309 
2,192,071 

437,980 

654,080 

1,759,569 

1,936,256 

3,747,900 

1,151,600 

589,260 

10,352,317 

1,861,806 

6,117,400 

1,819,600 

1,120,700 

1,758,900 

1,505,795 

9,000,256 

1,007.624 

723,349 

571,449 

5,031,303 

296,392 

3,612,435 

2,203,149 

909.48H 

6,290,689 


4,630,535 
1,594,322 
2,009.933 
4,813,356 
1,855,021 
2,48«,776 
7,727,136 
581  934 
3,246,634 
14,137,351 
1,048,536 

1,304,851 
480,297 
814,624 

825,250 

501,624 

1,580,939 

1,494,679 

2,446,906 
1.98:->,821 
1,146,351 
10,106,512 
1,052,222 
7)9,33* 
1,871,366 
2,571,898 
1,147,139 

1,296,883 
1,402,765 
3.152,772 
1,942,2  91 
2,794,681 


100 

100 

50 

25 

25 
100 

100 
50 
50 

100 

25 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
IOC 

100 
100 
100 
100 

100 
100 
50 
100 
100 

100 
100 
100 
100 


rer 
'140OC 


70  Oct 


225  J 
Per 

"46" 


share 
t3''°4 


150 
Per 

140 

230 

170 

500 

400 
Per 

3f0 

370 

125 

240 

200 

330 

175 

160 

215 

610 

125 

275 
Per 

390 


/o,  '04 


uly'04 
share 


126 


NEW  YORK.-(CONTlNUED.) 


share 
150 

175" 
550 
500 
share 


140 

255 


340 


100 

100 

50 

50 

100 


565 
Per 

165 

200 

270 

165 

107  h 

350 

400 

110 

190 

760 

160 
Per 

220 

180 


220 


share 

450 

105 

600 

share 

170 


Per 
220 
165 
250 
190 

Per 


470 


310 
Per 

ieo" 

100 
92 


I12ifl 
4l6" 


share 

225 

185 

150 

share 

175"' 


shart 

385 

275 

200 

575 

350 

220 

465" 

share 
130 
165 
103 
95 
ZOO 


Albuquerque— 
Bank  of  Commeroe.. 
First  National  Bank 


NEW  MEXICO. 


72,400 
p200,000 


47,356 
53,694 


1,002,391  100 
2,078,810|l00 


Per 


share 


ALBANY— 

Albany  County  BK.. 
First  National  Bank. 
Meoh'nios  &  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

Binqhamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Binghamton  Tr.  Co. 

Brooklyn— Pnce» 
Deposits  of  Broo 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

O.  I.  &  Bath  B'oh  Bk. 
First  National  Bank. 
Manufact's*  Nat.  Bk. 

Mechanics'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank... 
National  City  Bank 
North  Side  Bank.... 


NEW  YORK. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300,000 
are  per  ee 
klyn  banks 
200,000 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
300,000 
100.000 


100,967 

42,8)3 

1.046,504 

1,165,389 

139,31 

319.699 

237,301 

311,839 

138,910 
89,197 

80,401 
253.481 

33,496 
204,019 
nt,noiper 
reported 

91,814 
337,027 
161,321 

41,985 
601,100 
581,600 
407,202 

63,315 
741.502 
589,900 
162.200 


1.229,292  100 
429,774  100 

1,383,801  100 
14,394,809.100 

2,497,949  100 
12,630,5(9 

5.638,261 

2,714,768 


1,020,029 
693,170 

498,731 
1,830.784 

692,154 
2,901,731 
share, 
net.notgro 
1,833,300 
2,470,000 
1,979,000 

905,711 
4,972,000 
3,906,600 
9,009,900 
1,394,700 
5,700,000 
4,451,000 
1,351.300 


100! 
100 


25 
100 

100 
100 
100 
J  00 

SB. 

100 

100; 

50 
100 
100 

30 

50 
100 
100 

50 
100 


Per 
200 

90 
530 
450 
150 
325 
295 
250 

Per 

33 
110 

fer 
115 


*  sale  prloe. 
dividend. 


130 
165 

Per 
135 
300 
120 
140 
380 
345 1« 
280 
130 
400 
290 
225 


share 

210 

100 

485" 
170 

30*5" 

share 
37 
113 
shart 


200 
135 

180 

cent. 
150 


130 
400* 


300 


310 


Brooklyn— (Con.) 

People's  Bank 

Prospect  Park  Bk... 
Seventeenth  Wa.  Bk . 
Sprague  Nat.  Bank. . 
Stuyvesant  Bank.... 

Union  Bank, 

Wallabout  Bank 

For  detailed  stalem 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co  . . 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co.. 
Kings  Co.  Trust  Co . . 
Longl.Loan  &  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 
Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank . 
German-American . . 

German  Bank 

Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bankl 
Buffalo  L.T.&S.D.Co. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 
Merchants'  Nat.  Bk. 
8eoond  Nat.  Bank  . . 
Chem'ngCanalTr.  Co. 
New  York  City— 
Deposits  ofN.T.C 
Aetna  Nat'l  Bank... 

America,  Bank  of 

A.mer.  Exch.  Nat.  Bk. 
A.stor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  &  Drov.  Nat. . 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exch'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Cent.,  Nat. 
City  Bank,  National 
Coal  <£  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Commerce, Nat. Bk.  0/ 
Consolidated  N.  Bk.. 
Cooper  Exoh.  Bank.. 
Corn  Exchange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Qallatin  Nat'l  Bank. 

(iansevoort  Bank 

Garfield  Nat.  Bank. 
German- Amer.  Bk. . 
German  Exoh.  Bk... 

Germanla  Bank 

fJreenwich  Bank 

Hamilton  Bank , 

Hanover  NaVl  Bank 
fmp'rs'&Trad'rs'Nat 
International  Bank.. 
Irving  Nat'l  Bank. . . 

Jefferson  Bank 

Liberty  Nat.  Bank .. 
Lincoln  Nat.  Bank . . 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  &Ful.Nat.Bh 
Mechanics'  Nat.  Bk.. 
Mech.  &  Traders'  Bk. 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  BK. 
Metropolis.  B'k  of  the 

Monroe  Bank... 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. 
N.Y.  County  Nat.  Bk 
».  Y.  Nat.  Exoh.  Bk. 
N.  Y.,  N.  B.  A.,  Bk  of 
nineteenth  Ward  Bk. 
No.  Am  ,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l 

People's  Bank 

Phenix  Nat.  Bank. .. 

Plaza  Bank 

ProduceEx.Bk.,N.Y. 

Riverside  Bank 

Royal  Bank 

Seaboard  Nat.  Bank 
■Jeoond  Nat.  Bank... 
■Jhoe  &  Leather,  Nat. 

state  Bank 

34th  St.  Nat.  Bank., 
fwelfth  Ward  Bank, 
rwentv-thlrd  W'd  Bfc 
Union  Exchange  Bk. 
United  Nat.  Bank.. 
Wash'ton  Hts,  Bk.  of 
Wells,  Fargo  &  Co.. 


Capital. 


I   Surplus 
\<6  Profits. 


100,000 
100,000 
100,000 
200.000 
200,000 
200,000 
100,000 
ent  of  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
100,000 
200,000 
200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 


100,000 
300,000 
600,000 
Prices  are 
ity  banks  a 
200,000 
1,500,000 
5,000,000 
350,000 
250,000 
50,000 
300,000 
100,000 
1,000,000 
450,000 
100,000 
300,000 
2,550,000 
25,000,000 
300,000 
100,000 
300,000 
25,000,000 
1,000,000 
100,000 
2,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 
3,000,000 
1,000,000 
200,000 
1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 
3,000,000 
1,500,000 
100,000 
1,000,000 
400,000 
1,000,000 
300,000 
250,000 
2.050,000 
1.000,000 
3,000,000 
700,000 
3,000,000 
600,000 
2,000,000 
1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 
1,000,000 
2,000,000 
200.000 
2,000,000 
300,000 
750,000 
422,700 
3,000,000 
200,000 
1,000,000 
100,000 
1,000,000 
100,000 
100,000 
500,000 
300,000 
1,000,000 
100,000 
200.000 
200,000 
100.000 
750,000 
1,000.000 
100,000 
100,000 


184,701 
25,000 
89,600 

233,826 

155,728 

116,577 

84.44  k 

Co'*,  see  C 

1,898,741 

150,038 
1,565,391 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,212 

492,827 

61*,307 

206,017 

536,311 

118,840 

428,037 

1,365.655 

1,923,004 

8,103 

141,056 

130,685 

105,000 

530,419 

527,927 


Deposits. 


1,830,800 

New  bank. 

739,700 

1,437,000 


P» 


50 
100 
100 
100 


1,483,877  100 


1,657.000 
925.000 

HRONICLE, 

15,128,423 
1.761,141 
9,479,125 
6,436,227 

10,102,631 
7,737,000 
7,086,726 

13,977,619 
5,898,556 


18,174 

214,941 

485,320 

per  cent, 

re  reports 

100,<  00 

3,556,400 

4,271,800 

572  500 

773,400 

84,'00 

123.000 

63,300 

4,034,500 

1,087,600 

61,100 

7,691,582 

615,800 

17457205 

185,804 

243,100 

291,800 

11873148 

1,129,900 

49,300 

3,318,500 

36,400 

133,000 

122,500 

1,785,400 

379,200 


100 
100 
Jul 
100 
100 

fioo 

100 
100 
100 
100 
100 
100 


6,316,556  HOO 

1,997,564 

3,589,962 

3,379,319 

5,969,545 

11,237,148 

15,204,326 

720,374 

2,859.817 

2,424,476 

3,147,619 

3,098,339 

7,213,122 


341,438 

1,665,075 

4,823,166 

not  per  sh 

dnet,notgr 

New  bank. 

29,702,900 

22,252,700 

4,247,000 

3,548,000 

7yl,378 

2,224,900 

779,500 

58,733,400 

6,373,000 

433,900 

26,272,000 

21,343,300 

193779300 

2,433,876 

3,048.100 

5,392,000 

158911900 

2,494,000 

403,000 

33,640,000 

167,800 

1,411,500 

835,900 

10,325,300 

2,558,7o0 


100 
100 
100 
100( 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
are 
oss 


Bid.    Ask. 


Per 
290 

156" 
200 
185 
150 
155 
V  30, 
390 
20) 
325 
305 
400 
280 
25214 
305 
235 
Per 
•2.10 
200 
400 
175 


cent. 


250 
1200 
100 
110 


13932700  111986000 

116,700  2,106,500 

2,943,300  25,979,800 


2,262,745 
81,900 
284,1  UO 
517,300 
682,700 
878,300 
539,600 
123,300 


7.174,500 
2,204,200 
7,814,600 
4,0*7,7  00 
3,252,900 
5,492,000 
2,716,900 
3,540,500 


6,645,058  64.934,100 

6,605.200 '■",372,000 

10,100   463,200 

1,062,100  6,378,000 

304,0t0'  2,139,800 


1,932,400 

1,370,200 

13,^49 

2,415,500 

1,297,300 

3,281,500 

357,695 

4,361,500 

358,700 

1,364,700 

1.456,300 

75,900 

118,900 

193,000 

321,400 

554,700 

667,900 

869,1<  0 

2.522.J-00 

195,8<  0 

2,035,200 

213,700 

1,05  3,30) 

625,000 

7,064,170 

40^,900 

250,200 

245,000 

518,300 

106,600 

12300 

1,409,629 

1,426,6< 

359 r  , 

682,200 

202,500 

114,300 

105,40«' 

517,400 

130,200 

135,200 

25,335 


10,103,400 

13,000,300 

535,1*00 

33,196,000 

7,o24,400 

24,577,000 

5,152,000 

20,/ 51,000 

6,775,200 

21,629,200 

9,831,900 

1,006,800 

2,839,200 

2,96>,600 

3,146,600 

6,987,100 

5,372,100 

7,080,000 

19,799,000 

2,333,900 

17,240,500 

8*3,900 

7,558,000 

4,062,600 

84,657,000 

2,550,7o0 

2,922,000 

3,464,000 

5,803,600 

L'  ts,2oO 

/  9,900 

,416,000 

J,o2  2,000 

9,377,200 

9,419,000 

726,100 

2,232,000 

1,885,900 

5,085,700 

1,25  ,700 

557,900 

2,447,181 


100 
100 
100 
100 
100 
25 
100 
100 
25 
100 
100 
100 
100 
100 
100 
100 
100 
IOC 
100 
100 
100 
25 
100 
100 
100 
100 
100 
100 
50 
50 
100 
75 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
50 
100 
25 
25 
100 
50 
50 

100 

100 

100 

100 
50 

100 

100 

100 

100 

100 

100 

100 
25 
50 

100 
25 
20 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 


200 

Per 
110 
190 

240 

Per 

5l6" 
280 
775 
325 


200 
170 

1904 


350 
325 

306" 


240 

share 

235 


200 

5250 

275 


155 

180 

650 

325 

175 

4300 

155 

288 

190 

450 

350 

227 

145 

390 

150 

157>i! 

180 

3450 

300 

675 

300 

215 

400 

140 

500 

165 

375 

500 

205 

170 

540 

590 

226" 

140 

500 

1000 

105 

315 

255 

260 

130 

247 

170 

175 

375 


110 

120 

100 

225 

210 

400 

share 

115 

200 

250 

cent. 

530" 

290 

S25 


335 

4325 

165 
295 
200 

40"6" 

231 

150 

400" 

160 

165 

200 

3750 


225 
415 


175 
530* 


555 


215 

290 

190 

435 

1300 

210 

290 

150 

195 

120 

2j0 

255 

520 

285 

130 

500 


230 

525" 
1100 

325" 

265 

265 

140 

255 

175 

185 

425 


225 
325 
200 


225 
300 


205 

240" 

265 

300* 
134 


t  Book  value,  a  Capital  and  surplus  to  be  increased.  0  Capital  to  be  increased,  c  Amount  paid  in.  J  New  stock. 


175 

185 

250 

280 

600 

600 

135 

145 

1000 

190 

200 

120 

125 

1821^ 

94 

90 

200 

xEx- 


Nov.,  1904.] 


BANKS  AND  TRUST  COMPANIES. 


;>043 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  tound  in  the  Advertising  Columns. 

NORTH  CAROL! NA.-(Concluded.) 


NEW  YORK.-(Concluded.) 


N.  Y.  City— (Con.) 

West  Side  Bank 

YorKvlUe  Bank 

For  detailed  statem 
Bankers'  Trust  Co. . . 
Bowl's  Green  Tr.  Co. 
Broadway  Trust  Co. 
Oent.R.  B'd  A  Tr.Oo. 
Central  Trust  Co.... 

City  Trust  Co 

Colonial  Trust  Co... 
Conimonw  ea'h  Tr.Co 
a  Eastern  Trust  Co. . 
Empire  Trust  Co  ... 
Equitable  Trust  Co. 
Farmers'  L.  &  Tr.Co. 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Italian-Am.  Tr.Co.. 
Knlckerbook'r  Tr.Co. 
Lincoln  Trust  Co..., 
Manhattan  Tr.  Co... 
Mercantile  Tr.  Co... 
Merchants'  Trust  Co. 
Metropolitan  Tr.  Co. 
Morton  Trust  Co — 
Mutual  Alliance  Tr. 
N.Y.Life  Ins.AT.Co. 
N.Y.SecurityATr.Co. 
Nor.  Amer.  Tr.  Co... 
B.Est.  Tr.Co.  of  N.Y. 
Standard  Trust  Co. . 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  of  Amerioa 
Union  Tr.  Co.  of  N.Y. 
D.  8.  Mort.  &  Tr.  Co. 
U.  8.  Tr.  Co.  of  N.  Y. 
Van  Nor  den  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

Queens  Boro.— 
Bank  of  Long  Isand 
Queens  Co.  Trust  Co.. 

Richmond  Boro.— 
First  Nat.,  Staten  Is. 

Rochester— 
Alliance  Bank....... 

Central  Bank 

Commercial  Bank.. 
Flour  City  Nat.  Bank 
German- Amer.  Bank 
Merohants'  Bank.. 
Traders*  Nat.  Bk... 
Fidelity  Trust  Co... 
Genesee  Val'y  Tr.  Co 
Rooh.Tr.  AS.  Dep.Co. 
Seourity  Trust  Co.. . . 
Union  Trust  Co 

8YRACU8E— 
Commercial  Nat.Bk. 
First  National  Bank 
Merchants'  Nat.  Bk. . 
Nat.  Bk.  of  Syracuse. 
Salt  Springs  Nat.  Bk. 
BtateBk.  of  Syraouse 

Third  Nat.  Bank 

Syraouse  Trust  Co. . . 
Tr.  A  Dep.  Co.of  Onon. 

Troy— 
Central  Nat.  Bank. . . 
Manuf  aot'rs  Nat.  Bk. 
Mutual  Nat.  Bank. .. 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Bans 

United  Nat.  Bank... 
Seourity  Trust  Co... 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank... 
Second  Nat.  Bank. . . 
Ctlca  City  Nat.  Bank 

Citizens'  Tr.Co 

Utioa  Tr.  &  Dep.  Co. 

Watertown— 
City  National  Bank.. 
Jeffers'nCo.Nat  Bk.. 
Nat.  Bk  &  Loan  Co.. 
National  Union  Bk... 
Watertown  Nat.  Bk. 

Westchest'r  Co. 
Mt.  Vernon— 1st  N . 

Mt.  Vernon  Tr.  Co 
New  RcchelleTr.  Co. 
OS8INING — 1st  Nat 

Ossining  Nat.  Bk. 
Peekskill— 

Westches.  Co.  Nat 
Pleasantville— 

Mt.  Pleasant  Banl 
Pt.Chest'r—  1st  Na; 

Mutual  Trust  Co. 
Rye— RveNat.  Bk-. 
White  Plains— 

Central    Bank    of 
Westohester  Co. 

County  Trust  Co.. 

First Nat'l  Bank.. 
Yonkers— 1st  Nat 

Westchest.  Tr.  Co. 


Capital. 


burplus 
dt  Profits. 


9 

200,000 

100,000 

ents  of  Tru 

1 ,000,000 

2,500,000 

700,000 
1,000,000 
1,000.000 
1,000,000 
1,000,000 

500,000 
1,000,000 

600,000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2.000,000 
2,000,000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

500,000 
500,000 

100,000 

275,000 
200,000 
C200.000 
300,000 
500,000 
100,000 
250,000 
200,000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180,000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100  000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 


528,900 

285,300 
st  Oo's,  see 

626,220 
2.808.970 

430,137 
7,601,674 
12768543 
1,775.686 
1,476,331 
18,749 

991,502 
1,014  293 
9,298,843 
6,967,667 
1,348,286 
5,125,855 

539,041 

50,000 

2,829576 

574,791 
1,809,899 
6,329,276 
1,201.166 
6,016,479 
6,145,863 

507,490 
2.674,285 
9,239,94  = 
3,188,910 

647,231 

948,498 
4,646.547 
3,144,565 
7,578,724 
3,508,099 
12250114 
1,138,537 

972,414 

482,520 

130,009 
102,060 


Deposits. 


p,r 


100,000 
100,000 
100,000 
150.000 
300,000 


111,500 

204,264 
172.657 
169,293 
177,561 
79?, 83b 
107,770 
744,345 
156,767 
91.9U 
850,553 
351,544 
108,481 

214,496 
451,598 
235,746 
6J.296 
8,100 
234,723 
102,063 
318,564 
279.03C 

126,381 
273,42 l 
193,368 
274,69.^ 
70,064 
88,397 
414,585 
200,28* 
121,552 

1,003,084 
569,292 
22«,48< 
295,301 
121,806 
302,232 

39,403 
259,278 

64,609 
124,867 
147,922 

76,533 
209,478 
31,655 
38,000 
30,194 

205,898 

6,189 

153,522 

60,4  63 

15,169 


4,015,000 

2.426,000 

Chronici. 

15,299,833 

12.317,483 

2,802,525 

7,601,674 

42.863,612 

13,156,728 

21,209,030 

542,728 

750.301 

2,667,365 
35,662.534 
63,436.516 
15.212,354 
41,257,091 

1.783.746 

New  Co. 
47,441,757 
10,214,879 
12,437,876 
59,203,910 

3.300,254 
26,578,345 
52,832,071 

4,273,909 
30,048,844 
48,136,060 
13,804.714 

7,117,187 
13,680,301 
?0,929,946 
17,588.889 
50,490,798 
23,925,946 
37,490,870 

6.350,101 
10,706,660 

5,760,153 

3,682,172 
205,927 

834,700 

5,963,494 
2.186,946 
1 ,950,94b 
2.779,630 
4,643.967 
2,203.022 
5,077,678 
5,427,422 
4,044,792 
15,101,780 
7,627,957 
2,898,704 

1,382,119 
3,716,486 
1,092,699 
1,067,016 

567,244 
2,915,973 

732,023 
1,267,747 
7,084,582 

844,356 
3,492,152 
1,314,628 
1,792,940 

6*3,013 
1,021,240 

807,910 
2,669  357 
1,779,765 

2,995,46 
1,223,247 

782,215 
1,661,546 

700,^51 
3,209,398 

475.343 
1,464,365 
595,060 
567,393 
668,041 

1,410,414 

1,130,60H 

1,099,591 

275,000 

336,659 

782,442 

58,416 

538,986 

1,305,426 

319,83' 


Bid. 


100 
100 
E,J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 


Per 
475 
400 
ne.  30, 
325 
206 
160 
610 
1950 
280 
320 
50 


cent. 


128,644 
52,775 
26,668 
70,688 

125,637 


100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

1(10 
100 

100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 

ioo 

100 
100 

.... 

100 
100 
100 


220 

650 

1300 

525 

625 

160 


Ask. 


1904. 

2V212 
103 
630 
2000 
285 
330 
55 


665 

1350 

550 

650 

165 


900 
345 
475 
990 

620* 

870 

205 

1000 

655 

248 

325 

330 

545 

4871* 

1350 

440 

1425 

200 

390 

185 

200 
100 

180 

Per 
265 
175 
172 
145 
260 
170 
180 
250 
170 
375 
500 
150 

Per 
145 
280 
240 
120 
100 
290 
140 
210 
600 

Per 
125 
305 
165 
195 
190 
110 
310 
235 
210 

Per 

1130 

200 

130 

60 
155 

"per 
120 
260 
160 
125 
250 

Per 
200 
200 
125 


500 

1010 

210 

640 

880 

225 

1060 

252*' 


555 


1400 
455 
1460 
207 

195" 

225 
125 


share 
2£0 

180* ' 
150 


Capital. 


190 
200 


190 


165 

shart 

lfO 

300 

250 

125 

110 

300 

150 

220 

share 
135 

i'fo" 

200 
2C0 
115 

240*" 
225 
share 
'135 
♦209 
*135 
62ia 
160 
240 
share 
140 
3C0 
175 
150 
275 
zhare 
250 
225 


496,091 

477,558 

510,786 

1,418,325 

2,027,065 


100 
100 
100 
100 
100 


140 
175 

150 

145 
130 
100 


200 
200 
225 

i'50' 


100 
145 


170 

L50" 

110 


275 
110 


NORTH  CAROLINA. 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  A  Farm's  Bk 
Nat.  Bk.  of  Raleigh 
Carolina  Trust  Co. 


100,000 
100,000 
225,000 
100.000 


98,64" 

63,635 

117,934 

5.706 


829,225 
538,924 
391,842 
116,890 


100 
100 
100 
100 


Per 
175 
143 
121 


share 


Wilmington— 
Atlantlo  Nat.  Bank  . 
Murohison  Nat.  Bk.. 
Peoples' 8a v.  Bank.. 
A.tl'ntlcTr.ABkg.Co. 
Wllm.  Sav.  A  Tr.  Co. 


125,000 

300,000 

30,000 

50,000 

25,000 


Surplus 
<6  Profits. 


Gross 
Deposits. 


198,510 

129,450 

20,764 

13,127 

81,496 


1,166.221 

1,509,715 

5'.»,H3fc 

442,831 

1,055.522 


PV 


100 
100 
100 
100 
50 


Bid.    Ash 


Per  shart 

225    I 

1*7     150 

150    I 

120     

260    ! 


NORTH   DAKOTA. 


Fargo—  „  , 
Commercial  Bank... 
Fargo  Nat'l  BanH... 
First  National  Bank 
Merchants'  State  Bk. 
RedRlv.Val.Nat.Bk. 
Northern  Trust  Co  . 


44,000 
50,000 
150,000 
100,000 
100,000 
100,000 


187 
10,355 
57,537 
20,563 
56,912 
8,503 


127,403  100 
225,365  100 
1,321,097  100 
424,517  100 
495,550  10d 
110,000  10' 


Her 
100 
125 
150 

125" 


xhare 


125 
130 
125 


OHIO. 


100 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co. 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  8.  Co. 
Equitable  Nat.  Banfe 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank.. 
German  Nat.  Bank 
HelvetlaSav.ABk.Co 
Home  Sav'gs  Bk.  Co 
Market  Nat.  Bank.. 
Merchants'  Nat.  Bk. 

North  Side  Bank 

Nat.  Lafayette  Bank 
Provident  Sav.  BaDi 

&  Trust  Co 

Second  Nat.  Bank. . 
Seourity  Sav.  Bank 
South.  Ohio  L..  &Tr. 

Third  Nat.  Bank 

Union  Sav.B.&Tr.Co 
Unity  Bkg.&Sav.Co. 
Western  German  Bk. 
Cent.Tr.  A8.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'erce,N.A 
Central  Nat'l  Bank. 
Clark  Ave.Sav.  Bk.Cc 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co 
Columbia  Sav.  AL.Co 
Commercial  N.  Bant 
Euclid-Park  Nat.  Bk 
Farm.  AMer'h.B'g  Co 
First  National  Bank 
Garlield  Sav.  Bk.Co 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  A  Bkg 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
Mercantile  N.  Bank . 
National  City  Bank 
Pearl  St.Sav.A  Tr.Co 
People's  Sav.  A  L.  Ap. 
80.  Cleveland  Bk.Co. 
Unit'dBk.A8av.  Co. 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Citiz'ns'Sav.ATr.Co 
Cleveland  Trust  Co. 
Dime  Sav.  A  Bkg.  Co. 
Euolid  Av.  Trust  Co. 
Forest  City  Sv.  A  Tr. 
Guardian  Sav.  A  Tr. 
L.  Sh.  Bkg.  A  Tr.  Co. 
Reserve  Trust  Co.... 
State  Bkg.  ATrust  Co. 
Union  Sav.  A  L.  Co. . 
Woodl'd  Av.  S.  A  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
Bk.  of  Commerce  Co. 
Capital  City  Bank... 
Citizens'  Savings  Bk. 
City  Deposit  Bk.  Co. 
Columbus  Sav. Bk.Co 
Columbus  8.  AT.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clin'n  N.  B. 
Market  Exch.  Bank. 
Merch.  A  Man.  N  Bk. 
New  First  Nat.  Bank 
Ohio  National  Bank. 
State  8av.Bk.ATr.C0 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank... 
First  Sav.  A  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
TeutoniaNat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank. . 
Dayton  Sav.  A  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
Cent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co  . 
Dollar  S.Bk.  A  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 
Holcomb  Nat.  Bank. 
Home  Sav.  Bank. Co. 
Lucas  Co.  8av.Bk.C0. 
Market  Sav.  Bk.  Co. 
Meroh.  A  Cl'kS.  Bk 
Merchants'  Nat.  Be. 


400.000 
100,000 

1,000,000 
100,000 
100,000 
250,000 
600,000 

3,700,000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

500,000 
200,000 
100,000 
800,852 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2,000,000 

800,000 

50,000 

500,000 

250,000 

50,000 

1,500,000 

01,800,000 

50,000 

1,000,000 
100,000 
50,000 
p50,000 
100,000 
250,000 
600,000 
250,000 
200,000 
100.000 
150,000 
250,000 

1,600,000 
200,000 
P93.612 
300,000 

4,000,000 

1,750.000 
500,000 

p200,000 
250,000 

1,000.000 
200,000 
300,000 
375500 
808,397 
250,000 

50,000 
200,000 
100,000 
100,000 
500,000 

50,000 
500,000 
200.000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
100.000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300,000 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

98,550 

50,000 
150,000 
300.000 


446,814 
79,012 

579,465 
39.335 
20,67* 
58,347 

432,765 
1,149,191 

757,803 

642.787 

63,823 

2,701 

264,193 

391,112 
15.031 

633,978 

85,000 

236,959 

23,331 

25,560 

576,487 

1,494,622 

7,302 

710.V25 

32<5,500 

186,868 

1,345,266 
402,961 


97,198 

13,500 

30,587 

343,.'  93 

650,736 

9,271 

313,234 

111  015 

26,875 

3,607 

24,827 

21,427 

165,037 

330,612 

183,116 

125,000 

55,390 

150,000 

727,803 

101,9*8 

6,909 

223,216 

2,316,7t>7 

1,692,603 

411,572 

12,188 

31,581 

633,222 

95,564 

11,621 

160,266 

63,903 

148,387 

4,621 

40,132 

28,413 

130  200 

178,715 

82,708 

88,505 

232,975 

141,284 

212,740 

59,822 

316,864 

212,891 

192,928 

119,485 

192,113 

174,673 
160,433 

10,250 
250,915 

70,870 

56,283 
240,464 
246,559 

96,385 

12.628 

29,9^5 

19,585 

25,644 

138,426 

24,415 

907,577 

126,927 

121,591 

13,713 

1,866 

176.562 

266,3«5 


4,159,370 

1,224,616 

6,041,940 

770,835 

638,099 

1,900.64'* 

5,079,865 

13.928  670 

3,830,636 

4,841,551 

239.604 

177,664 

3,125,121 

5.068,079 

265,284 

4,347,4il 

1,450,000 

2,271,361 

346,131 

177,374 

4,989,287 

18,072757 

258,576 

6,139,112 

5,738  602 

3,184,727 

8,917,205 
4,650,683 

lt0,840 
1,890,171 

459,990 

740,691 

2,654,179 

14,0.  3,438 

449,034 
6,235,860 
1,552,518 

554  996 

304,243 
1,465,130 

532,492 
2,267,985 
1,388,118 
1,831,218 
3,749.334 
1,761,817 
2,826,47b 
13,546,454 
1,721,108 

285,247 

3,107.131 

30,103,230 

19,389,008 

3,545,442 

440,235 
l,792,v25 
9,127,221 
1,878,575 

912,141 
2,030  789 

208,867 
2,677,686 


100 
100 
100 
100 

5' 
100 
100 
100 
100 
100 

10 
100 

10U 

100 

50 

100 

10 
100 


Per 
300 
195 

155" 

115 
1271s 
230 
232 
285 
320 
21 
105 
S65 
162 
125 


share 


320 


235 
300 


100 
IOC 

100 
100 1 
100 

100 

100 

50 

100 

"50 
100 
100 

50 
100 
100 

50 

"50 
100 
100 
100 
50 
200 
IOC 
100 
100 

10c 

50 
100 
IOC 
100 
100 

ioc 
100 
100 

ioc 

ioc 


452,559 

649,865 

9^9,997 

1,256,583 

1,116,818 

566,117 

1,8*9,666 

2,256,919 

1,724,449 

2,415,136 

989,493 

4,034,345 

3,515,556 

3,392,155 

1,188,274 

2,178,525 

1,498,070 
868,280 
311,212 

1,31'A418 
573,532 
426,488 

1,557,190 
855,48* 

1,055,612 

120,126 

509,041 

686,416 

251,390 

1,327,480 

827,821 

2,401,389 

1,640,330 

1,796,744 

172.9W1 

100,254 

1,214,212 

1.629,514 


127 
260 


230 
525 
102% 
650 
197 
175 
Per 


135 


320 


600 


205 
185 
share 


180 


192 


83 


200 
121  "4 


130 
205 


190 


87 


108 
131 


50 
IOC 
IOC 
IOC 
IOC 
IOC 
100 
10( 
1(H 
IOC 
IOC 
IOC 
100 
IOC 
10( 
100 

100 

10( 
100 

100 

100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


125 


Per 
135 
130 

300* 

130 

175 

120 

280 

1*8*5*' 

175 

145 

190 

215 

160 

175 

Per 
275 
160 
100 
170 
145 
121 
216 


Pei 
105 


117% 

60 
125 

270" 

145 

150 

nii« 

21*6* 
180 


193ifl 


300 

285 


270 
136" 


share 

150 

140 

3*5*o" 

137 

200 

125 

300 

1*9*5** 

200 

155 

200 

240 

180 

195 

share 

285 

163 

105 

175 

150 

130 

220 

205 

•share 
107 

80 
119 

62%) 
130 


155 

iie" 


*8ale  price        t  Book  value.       a  This  company  is  to  be  dissolved.       6  Capital  and  surplus  to  be  inoreased. 
I  New  stock,     p  Amount  paid  in.        x  Ex-tlvidend.       s  Capital  to  be  reduced  to  $1,000,000 
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_Where  Names  are  Pr  nteo  in  Italics  Fuller  Returns  may  be  Found^n  the  Advertising  Columns. 


OHIO.— (Concluded.) 


.  Toledo— (Con.) 
Nat.Bk  of  Commerce 
Northern  Nat.  Bank 
OhloSav.Bk.&Tr.Co. 
Seoond  Nat.  Bank 
Seour'y  S.Bk.  &Tr.  Co 
Tol.8av.Bk.ATr.Co 
Union  Save.  Bank . 

Younqstown— 
Oommerolal  Nat.  Bk 
Dollar  Sav.  &  Tr.  Co. 
First  National  Bank . 
Mahoning  Nat.  Bank 
Second  Nat.  Bank  . 
Wick  National  Bank 


Capital. 


$ 

500,000 
300,000 
600,000 
350,000 
950,000 
3  10,000 
250,000 

200,000 
1,000,000 
1,000,000 
229.000 
200,000 
500,000 


Surplus 
<t  Prortts 


1P8.721 
411.422 
252,273 
l,00%923 
40.000 
266,905 
144,021 

105  000 
238,929 
812,700 
148,358 
Coneoli 
159,859 


Gross 
Deposits. 


9 

2,660,557 
2.042  053 
3060,738 
1,844,487 
810.000 
1,662,87s 
1,126,568 

700,000 
3,643.964 
3,566,627 

773  676 

dated  with 

1,445,26S 


P"r   Bid.     Ask, 


Per  share 
100  160 
100  240 
100  160 
100J  378 
100  118 
100  200 
100!  172 
Per 

115 

160 

190 


100 
100 
100 
100, 

First  Nat 
1001  


121»« 

210 

177 

share 

120 


PENNSYLVANIA.-(Continued.) 


Bk. 


„  Guthrie— 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank. . 
Logan  County  Bank 
Nat.  Bk.of  Commerce 
Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  Cltv  Nat.  Bk.. 
Oklah.  City  Sav.  Bk 
State  National  Bank 
Western  Nat'l  Bank 


OKLAHOMA  TERRITORY. 


150,000 
25,000 
25,000 

100,000 

100,000 
25,000 
100,000 
100,000 
50,000 
200,000 
100,000 


4,551 
1,800 
8.316 
2,112 

8,014 
35,582 
ll,2:i0 

4,0  JO 

Consol.  w 

25,241 

33,192 


845,440 
115,700 
231.394 
284,300 

342,082 
290,134 
256,634 
200,000 
ith  Amerio 
856,835 
712,567 


an    Nat.    Bank 


PORTLAND- 

First  National  Bank. 
Ladd  &  Tllton  Bank 
Merchants'  N.  Bank 
8acuritySav.&  Tr.Co. 
Unit.  States  N.  Bank 

Pacific  Trust  Co 

Portland  Trust  Co. . . 


OREGON. 


500,000 
250,000 
250,000 
250,000 
300.000 
52.000 
290,000 


983,728 

13i',521 
110,500 
119,087 


8,028,190 


3,424,627 
3,076,660 
2,826,190 


551,617  100 


Per  ihare 
Pri  vate     Bank 

ibo 


Allegheny— 
Bk.  of  Seoured  Save 
Enterprise  Nat.  Bk 

First  Nat.  Bank 

German  Nat.  Bank. 
Ohio  Valley  Bank . 
Seoond  Nat.  Bank.. 
Allegheny  Trust  Co. 
Dol.  Sav.  Fund  <ft  Tr 
Manchester  Sav.  Bk. 

&  Trust  Co 
Provident  Trust  Co. 
Real  Est.Sav.&Tr.Co 
Work.  8.  Bk.A  Tr.Co. 
.  ALLENTOWN— 
Allentown  Nat.Bank 
Merchants'  Nat.  Bk. 
Seoond  Nat.  Bank 
Leh.Val.T.&S.D.Co' 

Altoona— 
First  National  Bank 
Seoond  Nac.  Bank 
Altoona  Trust  Co. 
Cent.  Penna.  Tr.  Co 
Real  Est.  TI.&  Tr.Co. 
Union  Trust  Co.  . 

ERiE— 
First  National  Bank. 
Marine  Nat.  Bank 
Seoond  Nat.  Bank 
Erie  TrnetCo 

HARR18BURG— 
Commercial  Bank 

Dauphin  Deposit  Bk. 
East  End  Bank 
First  National  Bank. 
Harrisburg  N.  Bank 
Mechanics'  Bank 
Merchants'  N.  Bank 
Central  Gn.  Tr.&s.D 
Commonwl'th  Trust 

Company 

Harrisburg  Trust  Co 
„  Lancaster— 
Conestoga  N.  Bank 
Farmers'  Nat.  Bank  , 
First  National  Bank 
Fulton  Nat.  Bank      < 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank 
People's  Nat.  Bank 
City  Sav.  F.  <fe  T.  Co 
Lancaster  Trust  Co 
North.  Tr.&Sav.  Co 
People's  Tr.S.A  Dep 
Union  Trust  Co.. 

Philadelphia— 
Bank  of  Commerce 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  Nat.  Bank. 
Consolidation  N.  Bk 
Corn  Bxch.  N.  Bank 
Eighth  Nat.  Bank 
Far.&Meeh  Nat  BkJ 
First  National  Bank. 
Fourth  SI.  Nat.  Bank 
Franklin  Nat.  Bank 
Girard  Nat'l  Bank 
Kensington  N.  Bank 
Manayunk  N.  Bank 
Man  d  f  act'rs' N.Bank 
Market  St.  Nat.Bank 
Merchants'  N.  Bank 
Nat.Bk  of  Germant'n 
Nat.  Bk.  of  No.  Lib. 
Nat.  8ecurlty  Bank 
Ninth  National  Bank 
Northern  Nat.  Bank. 


PENNSYLVANIA. 


I 

125,000 
200.000 
350,000 
200,000 
100,000 
300,000 
700,000 

6,1,000,000 

125,000 
150.000 
200,000 
100,000 

1,000,000 
200.000 
300,000 

P125.000 

150,000 
100.000 
P191.375 
P240.500 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
100,000 
300,000 
100,000 
100,000 
125.000 

250,000 
400,000 


79,812 
260.285 
K'2,122 
776,167 
25,573 
750  000! 
164,311 
1,052,569 

30,480 

43,781 

32,527 

437,741 

772,134 

39440 

342,764 

225,779 

222  780 
64,580 
18.092 
44,856 
37,937 
57,600 

315,576 
327,224 
129,025 
136,797 


1,110,505 
2,157,482 

856,457 
3,039,704 

234.142 
1,316,289 
2,396,775 
2,339,414 

198.000 

729,776 

439.240 

3,320,748 

1,947,544 

861.286 

1,386.688 

1,243,910 


50 
50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 


Per  share 


150 


2,399.250 1 100 
595,507  100 
946,865' 100 

1,090,229  100 
108,540  100 
263,000  100 

2,121,8651100 
1,134.557(100 
1,760.8721 100 
1,360,733  i.OO 


200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
al50,000 


16,168 

217,000 

6,100 

421,867 

270,000 

115.000 

78,742 

76,897 

450,557 
234,115 


200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000.000 

1 ,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200.000 


248,289 
33-5,000 
203  345 
106,655 
28'2.0d3 

44,4:0 

105,339 
108,039 
476,614 

27,113 
180,147 

37,891 


284,725 
2,884,000 

192,360 
1,431,582 
1,844,000 
1, 550,000 

549,925 

513,103 


vate 
425 


1,298.115 
2,109,814 


1,018,025 

900,000 

338,803 

844.0i0 

627,727 

436,149 

597,141 
1,139.571 
4,200,84l! 

671,935 
2,630,596  lOol 


100 
100 

100 

50 
100 
100 

50 
100 
100 

tool 

100 
50 


783,562 


t50 


0,000  New  bank.  . 
2.077,059  10.627.OO01 100 
340,861  3,438.000  100 


in 


2,454,323  9,704,000  100 

212,778  1,525.000  30 

887,801  15,393.000  50 

73  7,000    2.617,000  100 

l,0i8,S82  13,111,875  100 

664,128  10,639,000  100 

4,836,931  36,911,000  100 

1,619,620  24,900  000  100 

2,742,018  29,246.000'  100 

245,136    1,172,0001    50 

236.164     1,715,007  100....     * 

312,044     2,132,000  1001 

666,809    7,237.000' 100    " 

709,38  7  14,400.000!  LOO 

520,009    2,315  0301    50 

807,512    3,743,0001 100 

416.690    2,697,0001 10< 

439,173     2.576.000  100 

164,956     1,627.000  100 


PHILADEL.— (Con.) 
Sorthwest.  Nat.  Bk.. 
Perm  National  Bank 
Philadel'a  Nat.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,.. 
Seoond  Nat.  Bank 
3ixth  Nat.  Bank....' 
3outhwark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank. 
Third  Nat.  Bank...." 
rradesmen'sNat.Bk. 
anion  Nat.  Bank... 
Western  Nat.  Bank. . 

For  detailed  statem 
^merloan  Trust  Co. 
Per  share     Cent.  Tr.  &  Sav.  Co 
olty  Trust  Safe  De- 
posit <&  Surety  Co. 
Colonial  Trust  Co. 
Columbia  Ave.Tr.Co 
Per  share    Commercial  Tr.  Co 
Com.Ti.Tns.&  Tr.Co. 
Cont.  Title  &  Tr.  Co. 
Equitable  Trust  Co. 
Excelsior  Tr.  &  S.Fd, 
Fidelity  Trust  Co... 
Finance  Co.,  IstPrf. 

2dPref 

Frankford  Real  Est. 
Tr.&8afeDet>.  Co 
Franttlln  Trust  Co... 
Uer.Amer.T.&Tr.Co. 
Germantown  Tr .  Co. 

Oirard  Trust  Co 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Co 
Industr'l  Tr.T.&Sav 
Integrity  Title  Ins. 
Tr.  <fe  8afe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &  Tr.Co. 
Llnooln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co. . 
Mortgage  Trust  Co.. 
Northern  Trust  Co. 
No.  Phlla.  Trust  Co. 
Penn.  Co.  for  Insur. 
onLlves&Gr.Ann 
Penn  W'h'g&S.D.Co 
Phil.  Mort.  &  Tr.  Co 
Phll.Tr.S.D.&In.Co. 
Provident  Life  &  Tr. 
Real  Est.Ti.In.  &Tr. 
Real  Estate  Tr.  Co.. 
Tacony  Trust  Co... 
Tradesmen's  Tr.  Co.. 
Trust  Co.  of  N.  A.... 
Un. Surety*  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhila.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopolit.  Nat.  Bk 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
Fifth  National  Bk... 
First  Nat.B'kofBirm 
First  Nat.  Bk.,  Pitts. 
d  Port  Pitt  Nat.Bk.. 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk. 
German  S.  ADep.Bk. 
Germania  8av.  Bank 
Hazelwond  Hank.  .. 
Homew'd  Peop'B  Bk 
Industrial  Nat.  Hank 
Iron  City  N.Bank ... 
Iron  &  Glass  Dol. Sav. 

Keystone  Bank 

Liberty  Nat.  Bank . . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank . . . 
Mer.  &  Manu  N.  Bk. 
Metropolitans  Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
vat.  Bk.  of  West.  Pa 

Park  Bank 

Pennsylva'iaN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank.. 
People's  Sav.  Bank.. 
Plttsb'gBk.  for  8a v. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank... 
Third  National  Bank 
Trad's  &  Mech's  Bk. 
Union  Nat.  Bank 


Capital. 


$ 
200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200,000 
500,000 

500,000 
250,000 
400,000 
1.000,000 
1,000,000 
»500,000 
1,000,00 

150,000 
2,000,000 
1,707,100 
1,786,100 


Surplus 
<£  Profits. 


394,180 

924,277 

2,537,012 

354,647 

56.806 

371,110 

221,293 

144361 

113.3J-6 

84,153 

709,412 

584,90 

657,62 

225,784 

la.  Trust 
49,902 
158,702 

278,651 
262,313 
167,448 


Gross 
Deposits. 

9 

2,634,000 

5,430,000 

4i.571.561 

2,177,000 

656,399 

1,864.009 

1,132,000 

1.082,000 

840,000 

1.102,000 

4,788.000 

4,461,000 

3,639,000 

3,181,000 

Cos.  see  Oh 

428,826 

1,558,403 

2,387,960 
547,037 
1,791,901 


P'l 


1,47 1,368|  10.922,990 


125.000 
200,000 
500,000 
600,000 
2,500,000 
1,000.000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

#132,000 

250,000 

500,000 

500,000 

500,000 

150,000 


200 


2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

127.500 

P25O.O0O 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 


1,133,16,! 

191.984 

277,059 

9,892 

5,596,006 

I  730,597 

74.902 
50,000 

137,123 

502,0  i4 
8,805,820 

452,757 
33,264 

478,851 

626,006 

1,076,106 

1,911,123 

32,401 

97.944 

103,030 

245,680 

763,774 

1,163 


Union  Savings  Bk. 


500,000 
50,000 
67,700 
100,000 
2,400,000 
200,000 
600,000 
300,000 
200,000 
6500,000 
250,000 
500,000 
1,200,000 
800,000 
100,000 
1,000,000 
100,000 
100,000 
100,000 
1.000,000 
d  200,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50,000 
50,000 
800,000 
400,000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 
2,000,000 
800,000 
400,000 
1,000,000 
807,800 
500,000 
50,000 
200,000 
100,000 
1.000,000 
1,000,000 
75,000 
52,500 
600,000 
500,000 
100,000 
500,000 
1,000,000 


3,099,502 

594,591 

9,940 

3,313.493 
398,196 
424,089 

1,401,544 

65,356 

159,605 

235,852 

In  hands 

70,137 

615,751 

914,245 

201,885 


6.36-J.212 

3,201,168 

3,553,159 

590,226 

20,630,767 

3885,465  I 

1,233.201 
New  Co. 
1,912,506 
3,116325 
23,042,933 
5,819.333 
702,796 
3.154,927 

2,827,550 
459,832 

9,083,770 
263,272 
908,699 

1,115,641 
95,644 

5,263,31-2 
300,422 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 
50 

too 

100 
100 

25 
100 

25 
100 
100 
100 


Bid. 
Per 


175 


Feb. 6 


320 


689,215 
17,105 
165,672 
117,030 
2,523,416 
414,974 
1,155,319 
199,503 
31,9(6 
61,309  195 
270,573 
770,451 
792,386 
6,693  875 
9.0*2 
1,220,051 
49,887 
Consol  Id 
191,431 
2,349,837 
301,304 
103.079 
1.079.137 
776,167 
495,874 
417,845 
5,839 
4,471 
234,566 
Con.  with 
321,761 
783,640 
116,813 
828.687 
114,098 
88,330 
835,867 
Con.  with 
556,127 
1,695,478 
10,292 
447,719 
10,000 
l.s0,414 
30,124 
1,432,970 
1,174,153 
3  51,494 
64.958 
3,220,412 
237,863 
58,487 
3,687,401 
95,391 


17,588.609 

257,03y 

22,341 

6,969,855 

8,372,431 

3,250.455 

6.173,989 

509,535 

1,114,629 

2.955,413 

of  receiver 

2  137,561 

2.137,8i2 

3.612.433 

2,371,220 


50 

50 

100 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 


705 


3,632,746 
310,311 
92o,569 
576,612 
13,306,903 
2.540,072 
5,613,957 
1,742,750 
676,675 
2,690,654 
451,336 
1,927,-09 
2.284,252 
18,691,691 
1.569,094 
1,621.368 
531,662 
ated  with 
743,036 
15,001,880 
1.751.891 
534.918 
1,962,672 
3,039,704 
3,082.634 
6,850,662 
108  895 
172,000 
1,196,907 
Hank  of  PI 
1,641,464 
2,561,359 
996,819 
2,266,331 
532,447 
815,225 
2l,862,*8.i 
Bk.  of  Pitt 
752,929 
3,620,634 
539,78  7 
2,904  216 
New  Bank 
899,546 
18  2.940 
10,739,639 
10,159,881 
14,037,714 
1,206,249 
12,074,315 
1,071,112 
664,084 
3,923,657 
3,702,313 


100 

50 

100 

100 

100 

100 

50 

100 

25 

100 

50 

50 

100 

50 

50 


Ask. 
share 

125  ii 
30iia 
112 
55 
171i4 

70" 

101 1« 
100 


114 
82 

,1904 

75  i« 

115 
101 
lOOifl 

37s" 

37 
120 

27i« 
666 1« 
103 

84 

69 


185 
-12 
215% 
60 


64 
240 
25»* 

lie" 


510 


- 


'-•"'"ApiMW^^ 


50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

Ft 

100 

100 

100 

100 

100 

100 

50 

100 

50 
100 
tts 
100 

60 
100 
100 

50 
100 
100 
8b. 
100 
100 
100 
100 

ib'o 

5C 

100 
100 

100 


240 


<55 


508 

163U 
1701-2 

35" 

U2 


. 


34 

....'1115 

157 

76% 


Per 

120 

* 

305" 
135 
165 
260 


400 

208 
283 


share 
150 
65 


440 
210 
290 


75 

PittN 
302 


1300 
187>i 


340 
150 


at.Bk 

390 

650 


300 
"56" 


165 
240 
159 
141 

132ifl 
190 


160 


400 

55" 
122^ 


300 


100 
100 
50 
100 
100 


100 
199 

160" 


800 
690" 


70 
1000 


157 

133* 

210 

300 


180 


150 
1056" 


arger.    x  Ex-dlvideni. 


6  Capital  and  surplus  to  be 


Nov.,  1901.J 


BANKS  AND  TRUST  COMPANIES. 


^045 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-(CONCLUDED.) 


PlTT8'QH-(C011.)- 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.  8av.  &  Dep.Bk. 
Central  Sav.  &  Tr.  Co 
Colonial  Trust  Co... 
Common  we'll  Tr.  Co 
Continental  Tr.  Co.. 
East  End  8.  &  Tr.  Co. 
Equitable  Trust  Co.. 
Franklin  Sav.  &Tr.. 
Fidel.  Title  &Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  8a.  &  Tr. 
Guar.  Title  &  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'dS.  &  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  &  Tr. 

Iron  City  Tr.  Co 

Land  Title  &  Tr.  Co.. 
Mercantile  Trust  Co. 
Meroh.  Sav.  &  Tr.  Co. 
Mt.Wash.S.A  Tr.Co.. 
North  Amer.  Sav.  Co. 
Oakland  Sav  &  Tr.Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co. 
Real  Estate  Tr.  Co.. 
8t.  Clair  Sav.&Tr.Co 
BafeDep.  &  Tr.  Co.. 
8outh  Hills  Trust  Co. 
South  Side  Trust  Co. 
Treasury  Trust  Co. . 

Union  Trust  Co 

West  End  Sav.  Bank 
&  Trust  Co 

READINQ- 

Farmers'  Nat.  Bank. 
First  National  Bank. 
Keystone  Nat.  Bank- 
Nat.  Onion  Bank 

Nevereink  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank. . 
Schuylkill  Valley  Bk. 
Seoond  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co... 
Pennsylvania  Tr.  Co. 
Reading  Trust  Co . . . 

SCRANTON— 
County  8av.  Bk.&Tr. 
Dime  l)ep.  &  Dis.Bk. 
First  National  Bank 

Keystone  Bank 

Meroh.  AMeoh.Bk.. 

People's  Bank 

Soranton  Sav.  Bank. 
South  Side  Bank.... 

Third  Nat.  Bank 

Traders'  Nat.  Bank . . 

West  Side  Bank 

Lack.  Tr  &  S.  D.  Co. 
Title  Guar.  &  Tr.  Co. 

WILKE8-BARRE— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Seoond  Nat.  Bank... 
W.B.Dep.&Sav.  Bk. 
Wyoming  Nat.  Bank 
Luaerne  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT— 
First  National  Bank. 
Lyoomlng  Nat.  Bank 
West  Branch  N.Bank 
Williamsp't  N.  Bank 
Susq.Tr.  &  S.  Dep.Co. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
York  Co.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co.. 
Seour.  Title  &  Tr.  Co. 
York  Trust  Co 


Capital. 


500,000 
200,000 
250,000 
125,000 
p3,881,445 

1,500,000 

419,250 

250,000 

750,000 

pl92,405 

2,000,000 
161,600 

1,000,000 

1,000,000 
500,000 

pl25.000 
150,000 
500,000 
253,874 

2,000.000 
477,803 

p701,900 
500,000 
125,000 
2/1,000,000 
200,000 
250,000 

2,000,000 

2,000,000 
125,000 

3,000,000 
125,000 
300.000 

al27,884 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300,000 
249,540 
250.000 
250,000 
500,000 

100,000 
100,000 
200.000 
p48,500 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

p761,900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
<t  Profits 


192,770 

121,378 

257,574 

28,701 

5,667,437 

1,178,779 

24,912 

85,019 

36^,812 

37,512 

4,341,513 

81,336 

577,184 

840,458 

500,000 

31,425 

14,008 

114,449 

54,029 

694.710 

95,531 

250,350 

124,101 

6,122 

1,008,779 

130,689 

35,763 

4.133,184 

2,031,144 

4,806 

7,522.024 

4,234 

31,512 

25,562 
17235562 

227,017 

712.726 
178,872 
125,063 
611,614 
7,535 
201,759 
225,561 
130,257 
443,837 
62,457 
158.334 
288,533 
182,366 

216,739 

220,752 

1,877.460 

10,000 
358,275 

45,648 

368,827 

8,489 

767,724 

191,275 

61,081 
231,904 
389,033 

410,704 
325,496 
753.332 
420,*  63 
605,533 
282,265 
523,836 
165,906 
202,975| 

250,299 

120,200 

45H.967 

82,005 

71,848 

77,3)2 

52,222 
153,453 
246,458 

78,256 
266,300 
295,417 

11,089 
136,287 

47,111 


dross 
Deposits. 


492,089 
806,003 

1,000,95  3 

177,015 

10,308,563 

1,927,171 
269,105 
478,863 
729,275 
148,774 

7,453,553 
110,521 
901,159 

1,702,099 
Reorgan. 
329,658 
461,194 

1,159,982 
77,201 

1,337.022 
200,903 

1,426,504 

550,792 

96,550 

1,541,145 
459,058 
777,27 
10,123,946 

2,763.845 
110,184 


P*r 


Bid. 


155,117 

537,580 

88,698 

29,955,014 

953,301 

1.391.528 

1,015.354 
556,323 

1,448,34'J 
104,260 
663,408 
601,420 
460,025 
633,709 
882,824 
631,629 

1,632,076 
755,483 

1,794,130 
2,189,360 
9,103.272 

125,000 
1,973,150 

355,431 
2,241.645 

216,066 
3,452,044 
1,536,391 

803,033 
1,359,488 

825,339 

1,467,502 
1,491,053 
2.487,030 
1,805.911 
3,637.181 
2,201,010 
1,893,860 
496,591 
943,382 


100 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 

25 
1O0 

50 
100 

25 
100 
100 
100 

50 

50 

50 
100 
100 
100 
100 

ioo 

100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

IOC 

10 

10 

100 

100 

100 

50 

100 

50 

25 

100 

100 

50 

100 

100 

50 

100 

100 

50 
100 

50 
100 
100 

50 

50 
100 

50 


Per 

iii" 


175 
i35" 


450 


71 


126 
100 
115 

5C% 


440 
397"' 

2200 


Ask. 


nhat  e 
146 

12*6" 

•340" 

185 
90 

200 
U65 
*48 

175 


1,080,620  100 
454,000  100 


1,713,559 

673,095 

1,245,050 

624,840 
531,890 
324  278 

2,101,552 
636,182 
95J.929 
809,894 
403,908 

1,045,234 
552,533 


100 

100 

50 

50 

100 

100 

100 

100 

20 

25 

25 

5( 

50 


Per 

100 
140 
2d0 
12  7 
48 
300 

i'2'6' 

r.:::: 

15 
205 
145 

Per 
400 
210 
1475 

65 

65 
159 
760 

65 
760 
240 
110 
250 
167 

Per 
200 
195 


375 
156 
270 
215 
117% 

Per 
175 
210 
300 
150 

56 

Per 

98 

175"i{ 

i46% 
46 1< 
48% 

75" 

77% 


157 

179 

117" 

•120* 

20 


145 
67 

'110 

*120" 

IfO 

230 

IOO" 


155 
tnare 

145" 

135" 

215" 

235" 
14 
15% 


<hare 
150 
215 
1550 

72% 

75 
162% 
300 

70 


250 
L25 
260 

172 
share 

lib" 

295 
340 

385 

300" 

225 

125 

share 

180 

3l6" 


share 
lib" 
21*5" 


25 


RHODE  ISLAND. 


Newport— 
Aquidneok  Nat.  Bk. . 

First  Nat.  Bank 

Nat.  Exohange  Bank 
NewEng.  Com '1  B'k. 
Newport  Nat.  Bank. 

Onion  Nat.  Bank 

Newport  Trust  Co... 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer.  J 
Nat.  Exohange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. .. 
Providenoe  N.  Bank. 
United  Nat.  Bank...i 
Weybosset  N.  Bank. 
Westminster  Bank.J 


200,000 
120,000 

100,000: 

75,000! 
120,000! 
155.2501 
300,000 


66,409 
84,794 
63,971 
8,308 
95,711 
39,105 
134,846 


500,000  666,499 


1,000,000 
225,000 
500,000 
500,000 
120,000 
500,000 

1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


243,812 

18,946 

232,541 

211,251 

94,100 

154,455 

604,085 

338,590 

In  volu 

711,303 

117,335 

530,146 

872,037 

583,803 

Absorbed 

76.800 


403,3761  50 
246,862  100 
436,327|  50 
47,114  50 
327.519  60 
102,750  90 
1,153,209,100 

5,022,679  [100 

2,63l,797j  50 
164,514  50 
569,176!  25 
658.373  100 
522,0.0    50 


50 
50 
50 


1,115,700 

3,352,795 

1.425,221 
ntary  liqui  dat 

1,363.056    50 

3,097,676|100 
942,291  50 
873.476400 

2,499,059|100 

by  Union  Tr. 
325,000    50 


1    Per 

share 

65 

150% 

80 

50 

112% 

90  % 

313 

....  * 

Per 

« hare 

210 

Per 

share 

55% 

40 

31 

130 

■  ■■■■ 

90 

50 

78 

54 

ion. 

124 

98 

99 

201 

208 

Co. 



RHODE  ISLAND.-OCONCLUDED.) 

Capital. 

Surplus 
dt  Profits 

Gross 
Deposits. 

P'r 

Bid. 

41*. 

Provce—  (Con.)— 
Industrial  Trust  Co. 

$ 
1,500,000 

500,000 
pl66,000 
1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 

$ 

1,736,518 

542,187 

17,019 

1,922,110 

1,006,314 

48,800 

41,134 

16,69; 

103,782 

9 

31,623.379 

9,036,752 

203,879 

23,398,160 

12,460,850 

109,640 

155,657 

34,403 

572,853 

100 
100 
100 

1000 

100 

100 
25 
50 
20 

Per 

share 

Mannfaot'rs  TrustCo 
New  England  Tr.  Co. 
R.  I.  Hospital  Tr.  Co. 

WOONSOCKET— 



■  «■■■■ 

352% 
Per 

share 

Nat.  Globe  Bank.... 

Nat.  Union  Bank 

Producers'  Nat.  Bk.. 



-•>■■■ 

SOUTH    CAROLINA 


Charleston  — 

1 

Per 

<Aore 

Bk.ofCh'lest'.N.B.A. 

300,000 

305,990 

1,530,481  100 

193 

195 

Carolina  Savings  Bk 

200,000 

138,301 

1,471,30  7  100 

175 

200 

Oharl.  Sav'es  Inst'n. 

100,000 

85,632 

1,0  58,532  100 

425 

Ooium.  Bnkg.&Tr.  Co 

50,000 

6.450 

258,230    50 

40 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

20,000 

827,975  100 

100 

50,000 

12,125 

452,353     25 

28 

30 

Exch.  Bkg.  <fe  Tr.  Co. 

50,000 

11,494 

221.08UJ100 

107 

First  Nat.  Bank 

200,000 

364,525 

1,043,293  100 

265 

-•■■ 

Germania  Sav.  Bank 

80,000 

126,111 

2,417,761  100 

S50 

HiberniaTr.&S'v.Bfc 

30,000 

21,022 

289,361  100 

ios 

110 

Miners'  &  Meroh.  Bk. 

100,000 

15,696 

244  7«9  100 

102% 

People's  Nat.  Bank.. 

300,000 

175,855 

1,463,033  100 

160 

Security  Savings  Bk. 
State  Savings  Bank. 

50,000 

27,289 

717,531  100 

126 

30,000 

9,170 

173.364 

25 

30 

80.Car.L0an  &  Tr.Co. 

100,000 

18,507 

967,056  100 

110 

TENNESSEE. 


Chattanooga— 
Chatt'nooga  Nat.  Bk. 
Ohatt'nooga  Sav.Bk. 
nitlzens'  Bk .  &  Tr  .Co . 

First  Nat.  Bank 

Hamilton   Trust    & 

Savings  Bank 

Knoxville— 

Oily  National  Bank 

East  Tennessee  Na- 
tional Bank 

Holston  Nat.  Bank . . 

Knox  Co.  Bk.  &  Tr 

Knoxville  Bkg.  Co. 

Mechanics'  Nat.  Bk. 

Merchants'  Bank.. 

Third  Nat.  Bank... 

Union  Bank 

MEMPHI8— 

Am.  Sav.  Bk.&  Tr.Co. 

Continental  Sav.  Bk. 

First  National  Bank. 

Home  Fin.  &  Tr.  Co. 

Manhattan    Savings 
Bank  &  Trust  Co.. 

Mechanics'  S.B.  &Tr. 

Memphis  Nat.  Bank. 

Memphis  Sav.  Bank. 

Mercantile  Bank 

N  at.  Bk.of  Commeroe 

No.  Memph.SBk.&T 

People's  8.  Bk.&  Tr.. 

Security  Bank 

State  Nat.  Bank 

State  Savings  Bank. 

Union  APlant'rs'Bk. 

Union  Sav.  Bk.  &  Tr. 

Memphis  Trust  Co. . . 

Tennessee  TrustCo. 
Nashville— 

American  Nat.  Bank 

City  Savings  Bank.. 

First  Nat.  Bank 

Fourth  Nat.  Bank . . . 

Merchants'  Nat.  Bk. 

Union  Bank  &  Tr.Co. 

Nashville  Trust  Co. . 

State  Trust  Co 


200,000 
100,000 
225,000 
200,000 

100,000 

300,000 

200,000 

100.000 

50,000 

50,000 

100,000 

100,000 

200,000 

p  49,975 

p25,000 

25,000 

250.000 

100,000 

30,000 
50,000 

250,000 
50,000 

200,000 

500,000 
50,000 
50,000 
50,000 

250,000 
50,000 

600,000 

12,500 

p624,940 

700,000 

1,000,000 
100,000 
400,000 
600,000 
200,000 
100,000 
350,000 
100,000 


82,775 

67,617 

48,063 

389,464 

28,070 

225,000 

310,113 

21.195 

2,784 

26,946 

131,270 

1,501 

70,627 

3,165 

17,177 

22,110 

70,821 

Absorbed 

78,406 
New 

126,473 

48,247 

9,973 

220,483 

1,442 

20,000 

12,120 

188,740 
50,000 
90,601 
12,500 

156,253 

167,688 

161,514 

15,031 

127,142 

491,802 

8,796 

50,269 

27,500 

4,477 


2,087,369 
1,716,952 
1.325,734 
2,079,958 

883,668 

2,363,165 

2,078,979 
768,504 
64,531 
429,890 
828,859 
101,806 
995,687 
139.706 

554,754 
705,612 
2,458.516 
by  Tenn. 

2,223,474 

Company. 

1,045,101 

1,492,098 

1,392,308 

3,222,411 

201,197 

300,000 

392,499 

4,113.949 

77^,306 

2,097,89  7 

629,720 

1,158,855 

1,305,678 

2,466,429 
393,188 
3,360,087 
3.522,556 
1,125,821 
1,0*7,839 
2,402,533 
59,506 


100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
50 

100 
100 

100 

Tr. 

100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 


Per 

share 

115 

120 

150 

175 

100 

105 

190 

200 

140 

150 

Per 

share 

200 

210 

250 

110 

100 

110 

115 

200 

210 

■  ■••■ 

100 

110 

117% 

75 

85 

Per 

share 

205 

225 

210 

215 

Co. 

700 

110 

195 

200 

450 

220 

■■■■■■ 

215 

225 

125 

150 

195 

200 

110 

115 

205 

210 

205 

210 

160 

170 

225 

250 

155 

160 

140 

150 

Per 

share 

117 

119 

112 

115 

165 

170 

212 

J15 

118 

120 

175 

180 

118 

121 

98 

100 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank 

Dallas— 
Amerioan  Nat.  Bank 
City  National  Bank. 
Gaston  Nat.  Bank  .. 
Nat.Bk.ofCommeroe 
Nat.  Exohange  Bank 

Texas  Nat.  Bank 

West.  Bk.  &  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  &  Mech.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank.. 
Contin.  Bk.  &  Tr.  Co. 
Hunter- Phelan  Sav. 

Bank  &  Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  &  Tr.Co.... 

Houston— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Mech.  Nat.. 
So.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500,000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100,000 
125.000 
300,000 
pi  63,050 

100,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


160,465 

201,793 

20,048 

50,000 

53,261 

57,414 

77,003 

179,702 

45,000 

312,671 

353,681 

13,124 

60.468 

674,936 

8,231 

25,000 

49,382 

88,120 

335,000 

368,743 

153,836 

5,116 

90,000 

12,451 

15,631 

7,500 

102,716 

74,774 
209,520 

464,670 

592,592 

37,579 

53,473 

88,493 

292,779 


1,092.321 

1,324,264 

350364 

184,086 

547,312 

600,410 

600,0  0 

1,142,373 

835,000 


100 
100 
100 
100 
100 

100 
100 
100 
100 


1,524,682  100 
2,192,804  100 
1,011,190 

708,154 
4,145.149 

561,644 

717,000 


100 
100 

ibo 


610,450  100 

1,108,328!  100 

1,450,000  100 

1,982,051  100 

683,704  100 

431.588  100 

400.000  100 

729,744  .. 

452,009  100 

280,000  100 


620,945 

730,912 

1,307,483 

an 

3,486,020 

3,329,435 

462,370 
1,599.469 

453,239 
1,375.743 


100 
100 
100 
omi 
100 
100 
100 

ioo 

100 


Per 


180 
115 
140 
150 
Per 


Per 
350 
250 
105 

J  50 
275 
105 

"Per 

130 

140 

210 

235 

170 

110 

165 

110 

120 

115 

Per 
110 
125 
200 
nal  p 
310 
850 
135 
140 
125 


share 
175 


share 


share 

300" 

160" 


share 


150 


share 


rices. 
137% 


180 


*  8ale  price        t  Book  value. 
y  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  increased,       k  Capital  to  be  increased.        p  Amount  paid  in. 


x  Ex-dividend 
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TEXAS-(Concluded.) 


San  Antonio— 

Alamo  Nat.  Bank... 
City  National  Bank.. 

Frost  Nat.  Bank 

Lockwood  Nat.  Bank 
Nat.Bk.of  Commerce 
Ban  Antonio  N.  Bank 

Waco— 

Citizens'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank 


Capital. 


9 

250,000 
100,000 
500,000 
100.000 
300,000 
125,000 


100,000 
300,000 
300,000 
100,000 


Surplus 
<£  Pro/Its. 


170,000 
22,140 
60,628 
45,624 
24/38 

166,536 


156,653 
170,398 
120,070 


Gross 
Deposits. 


1,335,000 
621,402 

1,805,808 
585,650 
712,633 

1,395,53  7 


594,801 
1,102,448 
1,061,317 

450,000 


P'r 


100 
100 
100 
100 

1*0*6 


100 

100 

100 

Pr 


Bid. 


Per 


120 
300 


100 
200 

Per 


ivate 


Ask. 


shart 
130 


140 

than 


Bank 


UTAH. 


Salt  Lake  City— 
Commercial  Nat.  Bk. 
DeseretNat.  Bank.. 
Deaeret  Sav'gs  Bank 
MoCornlok  <fe  Co.  Bk. 
National  Bank  of  Re- 

public 

State  Bank  of  Utah. 
Utah  Commercial  & 

Savings  Bank 

Utah  National  Bank. 
Utah  Savings  &  Trust 

Co 

Walker  Bros ,  B'k'rs. 
Zlon's  Savings  Bank 

4  Trust  Co 


200,000 
500,000 
100,000 
250,000 

800,000 
250,000 

200,000 
100,000 

200,000 
200,000 

200,000 


31,336 

495,521 

76,239 

16,416 

107,352 
90,805 

6,812 
16,038 

40,491 
42,457 

50,046 


1,219,564 
2,189,732 
1,956,744 
5,338,429 

2,392,259 
931,602 

788,144 
526,348 

552,031 
1,350,331 

3,721,411 


100 
100 
100 
Prl 

100 
100 

100 
100 

tooo 
IOC 

100 


Per 
102 

276 
302 
vate 

126 
143 

80 
105 


share 

103 

277 

305 

Bank 

127 

144 

82 
108 


145 


146 


VERMONT. 


Barre— 
BarreS.  Bk.&Tr.Co. 
Granite  S.Bk.«fe  T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Bnrllngton  Trust  Co. 

MONTPELlER  — 

Capital  8.Bk.&  Tr.Co 
First  National  Bank 
Montpeller  Nat.  Bk 
Montpeller  8av.  Bk 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
Killlngton  Nat.  Bk. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co. . . 
State  Trust  Co 


60,000 

50,000 

100,000 

100,000 

300,000 

250,000 

p  50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
100,000 


15,000 

31,536 

26,605 

1,030 

124,560 
224,862 
169,000 

12,454 

13,594 

134,184 

75.780 

70,911 
102,795 

31.284 
125,219 

03,658 


1,181,419 
968.295 
305,000 
107,410 

783,078 

762,969 

1,087,146 

740,180 
170,605 
338,02c 

2,605,330 

426,763 
509,375 
200.380 
531,229 
490,000 
89.000 


100 
100 
100 


100 

40 

100 


Per 
125 


120 
"Per 


Per 


100 
100 
100 
100 
100 
HO 


Per 


share 


100 


•  95 
share 


share 


ihare 
115 
150 
112 
130 
150 
90 


VIRGINIA. 

Norfolk— 

Per 

share 

300,000 

253,081 

1,999,369 

100 

210 

215 

Marine  Bank 

110,000 

177,232 

1,381,400 

100 

265 

280 

Nat.Bk.  ofCommerct 

500,000 

317,722 

2,989,82;h 

100 

176 

180 

Nor.Bk.forSav.&Tr 

100,000 

137,854 

1,217,464 

100 

300 

If  or  folk  Ifat.  Bank. 

400,000 

459.069 

2,736.527 

100 

300 

305 

Trad.  A  Truckers'Bk 

33,000 

5,000 

140,000 

50 

1051* 

AtlanOo  Tr.  A  D.  Co 

p  222,900 

13.473 

210,253 

100 

100 

104 

Va.-CarTr.  Co 

p  250,000 

In  liqui 

dation. 

..... 

Va.  Sav.  Bk.  A  Tr.Co 

100,000 

19,6o7 

199,238 

100 

115 

120 

Petersburg— 

Per 

share 

Petertb.  B'g&T.  Co. 

100,000 

29,048 

297,002 

100 

90 

Pet'g  Sav.  &  Ins.  Co. 
rhe  National  Bank. . 

200,000 

423,408 

1,763,152 

20 

70 

76 

100,000 

125,966 

500,693 

100 

215 

Appomattox  Tr.  Co.. 

81,810 

9,943 

79,779 

.... 

..... 

■  a... 

Richmond— 

Per 

ihare 

American  Nat.  Bank 

400,000 

110,242 

2,039.456 

100 

120 

12412 

Bank  of  Richmond.. 

800,000 

294,298 

1.145,580 

... 

118% 

L21 

Broad-Street  Bank. . 

200,000 

24,373 

697,406 

25 

26 

City  Bk.  of  Riohm'd 

400,000 

123. 59!' 

1,619,758 

25 

..... 

First  Nat.  Bank 

600,000 

500,121 

3,868,461 

100 

215 

Merchants'  Nat.  Bk. 

200,000 

671,087 

3,726,63  k 

100 

350 

Nat.  B'k  of  Virginia 

500,000 

169,086 

2,911,659 

100 

•  ■•■• 

Planters'  Nat.  Bank 

300,000 

874,504 

3,776,158 

100 

■  .. 

Provident  Sav.  Bank 

50,000 

8,046 

80,o91 

50 

8avlngs  Bk.  of  Rioh  . 
8tate  Bk.  of  Virginia 

148,679 

100,292 

1,176,194 

25 

500,000 

261,152 

2,455.2)3 

10O 

Union  Bk.  of  Rlohm 

219,750 

326,059 

1,488.564 

50 

168 

Southern  Trust  Co. . 

100,000 

20,053 

206,859 

100 

•••*  * 

Virginia  Trust  Co.. 

p  500,000 

118.566 

256,039 

100 

100 

WASHINGTON. 


8EATTLE— 
Dexter.Horton  &  Co 

First  Nat.  Bank 

Nat.Bk. of  Commeroe 
People's  Sav.  Bank 
Pujret  Sound  Nat.Bk 
Soandlnavlan-Amer 

loan  Bank  

Seattle  Nat.  Bank. . 
Shuey&Co.,  H.  O... 
Washington  Nat  Bk. 
Am.Sak.  Bk.&Tr.Co 
Union  Sav.  &  Tr.  Co 
Washington  Tr.  Co.. 

Spokane— 
Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank. 

Old  Nat.  Bank 

Traders'  Nat.  Bank 
Snok'neA  East.Tr.Co 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Nat.Bk. of  Commeroe 
Paclflo  Nat.  Bank... 
Fidelity  Trust  Co.. .. 


200,000 
150,000 
150,000 
100,000 
300,000 

300,000 
300,000 
100,000 
100,000 
100,000 
100,000 
300,000 

250,000 
100,000 
200,000 
200,000 
100.000 
50,000 

150,000 
200,000 

200,000; 

300.0001 


260,031 
85.719 

247,354 
28,445 

151,616 

157.916 

137,359 
1.719 

427,224 
20,613 
66,000 

218,888 

169,374 
46,053 
72,419 

164,351 
50,103 
20,336 

17,331 

165,463 

34,263 

49,882 


5,743,142  100 
1,679.303  100 
2.883,060  100 
1,197,538  100 
3,594,092  100 

3,084,185  100 

3,167,744  100 
117,123  100 

3,175.098  100 
758,792  100 
636.528  100 

1,339,918  100 

2,076.797  100 
477,068  100 
2,731.384  100 
2,240,407  100 
2,775,370  100 
66,763  100 

653,204  100 
2,000,000  100 
1,153,373  100 
1,696,660  100 


Per 

share 

""'"" 







450 

"per 

200 

130 

120 

260 

130 

Per 
110 

175 

ioo" 

700 

share 

250 

150 

150 

270 

175 

share 

120 

200 

115" 

WEST  VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling. . . 
Centre  Wheelin  g  8a  v 
City  Bk.  of  Wheeling 
Commercial  Bank . . . 

German  Bank 

Germanla  Half-Dol- 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exch.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.Co. 
8ecurlty  Trust  Co... 


Capital. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 

200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
300,000 


Surplus 
A  Profits. 


96,062 

35,243 

6,208 

116,634 
89,260 

308,350 

31,058 

87,052 

276,190 

64.650 

21,710 

43,000 

298,702 

160.387 


Gross 
Deposits. 


P'r 


829,028  70 
1,365,646100 

189,656  100 
1,401,829  100 

501.267  100 
2,095,786,100 

617,2i2|10Q 
456,565100 

1,870,872  100 
417,500    20 
156,469  10 
500,000    5' 

2,183,394  IOl, 
356.398  1001 


Bid. 


Per 

ii5* 


Ask. 

share 
101% 
116 
115 


165 


225 
"9*8" 


165 


175 
450 

140 


230 


100 
165 
180 
170 


WISCONSIN. 


La  Crosse.— 
Batavian  Nat.  Bank. 
ExohangeState  Bank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank 
German-Amer.  Bank 
Germanla  Nat.  Bk .. 
Marine  Nat.  Bank.... 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  &S.  D.  Co 


400,000 
25,000 
50,000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
ffl,  500,000 
p267,500 

125,000 


107,529 

3,409 

Absorbed 

180,296 

4,152 

51,659 

1,102,500 

33,186 

39,754 

155,574 

145,738 

95,276 

268,353 

617,951 

21,418 

958,491 

30,000 


2,266,203 

1<  9,889 

by  Nat.Bk. 

2,820.831 

150,029 

51,659 

15,750,263 
1,139,286 
1,098,604 
3,358,234 
4,454,202 
2,577,458 
4,155,894 
9.040,940 
1,130,584 
9,859,450 
d 

d 


100 
100 
Of 
100 
100 
100 

100 

100 


100 
100 
100 
100 
250 
100 
100 
100 

100 


Per 

La""Cr 


Per 


than 

135 

110 

osse. 
225 

•■■■■a 

170 

share 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100,000 


56.635 
59,924 


1,068,674 
879,529 


Per 


share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Bank  of  New  Bruns. 

St.  8tephen— 
St.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Prices  are 

$ 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
170,000 
775,000 
45,000 


Deposits. 


not  per  tha 
$ 
409,710 

3,911,482 

304,398 


P'r 


re. 
150 
100 
100 


Bid. 


Per 
136 

300 


Ask. 


cent. 
140 

301k 


NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Sootia 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Onion  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth.. 


2,000,000 
1,000,000 
3,000,000 
1,336.150 

300,000 


3,100,000*21175014 
440,000    3.541.860 

3,000,000/119245273 
931,405/16,488,454 

50.0001       280,069 


Per 

100 

261% 

20 

137 

100 

204 

50 

157 

75 

100 

cent. 
267 
140 
210 
160 


ONTARIO. 


Hamilton— 
■i auk  of  Hamilton.. 

08HAWA— 
Western  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com. . . 
Crown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

8o  vereign  B  'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,234,400  2,003,757  17,734,105 


500,000 

2,500,000 

2,98 1, 000 
8,700.000 
479,587 
3,000.000 
3,000,030 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
2,318,508 


217,500 

2,415,000 

3,184.000 
3,000,000 


3,000,000 
2,850,000 
1,000,000 
,  600,000 

350,000 
1,000,000 

700,000 


3,785,737 

13,919.239 

16,803,660 
/167033087 
533,199 
28,263,652 
21,929,941 

1,420.106 
10,615,133 

5,613,638 
11,630,097 
114,493,202 


100 
100 
100 

100 

50 


50 
100 
100 
100 
100 

50 
100 


Per 
216 

141% 


232 

158% 


240 
230 

i¥l" 

236* 
132 


cent 
218% 


215 
235 


244% 


PRINCE    EDWARD    ISLAND. 


Charlottetcn— 
Mer.  Bk.  of  P.  E.  Is. 


343,976 


266,136 


945,377 


Per 


cent. 


QUEBEC. 


Montreal—    , 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hoohelaga 
Mer.  Bank  of  Can. . 

Molson's  Bank 

ProvlncialBk.of  Can. 

Quebec— 
Bauque  Nationale... 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaolnthe 

ST.  JOHNS— 
Banque  de  St.  Jean. 

Sherbrooke— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,309 

1,500,000 
2,500,000 
2,500,000 

329,515 

274,872 

2,471,800 


10.000.000 
1,946,666 
1,200,000 
3,200,000 
3,000,000 


450,000 
1,030,000 
1,000,000 

75,000 

10,000 

1,500,000 


/t97847198 
/1175813S3 

8,766,129 
/126992270 
18,697,797 

2,333,877 

6,398,150 

7,388,630 

13,516,979 

694,318 

271,224 

9,423,364 


100 
\ 

100 

100 

50 

25 

30 
100 
100 


50 


Per 
250 


134 
156 
217 


220 


106 
125 
135 


cent. 


138 


*  Sale  price.  f  Book  value, 

deposits  elsewhere  than  in  Canada, 
x  Ex-divldena 


fl  Par  of  this  bank  is  *50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Inducting 

p  This  is  oanital  paid  in;   authorized  amount  is  larger.  q  Capital  and  surplus  to  be  increased. 
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Railway  and  Industrial  Section  (Quarterly)  Street  Eailway  Section  (Tbrvla'riimo 
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r^HE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating   to    the  various  matters  within 
its  scope. 

A  unique  feature  of  the   Chronicle  is   its 

FOUR    EXTRA     SECTIONS: 

1.  The  RAILWAY  AND  INDUSTRIAL  SECTION,  180  pages,  issued  quarterly  on 
the  last  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,  stocks,  bonds,  earnings,  dividends,  interest  payments,  &c, 
of  every  Steam  Railroad  of  importance  and  of  the  leading  Industrial  Corporations,  &c,  in  the 
United  States. 

2.  The  STATE  AND  CITY  SECTION,  of  186  pages,  issued  semi-annually  In 
May  and  November,  containing  among  other  things  about  -3,000  detailed  reports  of  the 
indebtedness  and  general  financial  condition  of  States,  Counties  and  Cities ;  also  digests  of 
laws  relating  to  investments  by  Savings  Banks,  &c. 

3.  The  STREET  RAILWAY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
containing  a  complete  description  of  Street  Railways  in  the  different  cities  of  the  country, 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

4.  The  BANK  AND  QUOTATION  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 
Quotations  ever  issued,  embracing  prices  of  Railroad  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 


A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to    keep    informed    with    reference    to    their  investments, 
Buyers    and    Sellers   of    Bonds   and    Stocks  of    Steam    Railroads, 
Buyers    and    Sellers    of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers   of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

lERMSA  F°r  the  United  state8'  Canada  and  Mexico,  including  all  extra  Sections,  $10< 
*  \  For  all  other  foreign  countries,  including  postage  and  extra  Sections,       13, 

N.  B.— No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chron- 
icle, and  no  single  copies  of  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chronicle  with  one  copy  of  each  issue. 

File  Covers. — A  file  cover  or  binder  to  hold  the  current  numbers  of  the  Chronicle  and 
Its  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mai) 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

152    MONROE    STREET,    CHICAGO. 


CAPITAL,   8500,000.         SURPLUS,   $350,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Registrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


DIRECTORS: 

JOHN  M.  SMYTH, 

MAURICE  ROSENFELD, 

L.  A.  WALTON. 

OFFICERS: 

L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND    TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57   BROADWAY,   NEW  YORK. 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 

GEORGE  F.  ORPE, 

Cashier. 

THOMAS  C.  KING, 

Assistant  Cashier. 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 

ARTHUR  HUERTLEY, 

Secretary. 

HOWARD  O.  EDMONDS, 

Assistant  Secretary. 
HAROLD  H.  ROCKWELL, 

Assistant  Secretary. 

EDWARD  C.  JARVIS, 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


Th  e  Northern  Trust 

coMRA^Xfc%^  I£  Chicago 


Banking  Department. 

Savings  Department. 

Trust  Department. 


DIRECTORS: 


A.  C.  BARTLETT, 
C.  L.  HUTCHINSON, 
J.  HARLEY  BRADLEY, 
MARVIN  HUGHITT, 
WILLIAM  A.  FULLER, 
ALBERT  A.  SPRAGUE, 
MARTIN  A.  RYERSON, 
BYRON  L.  SMITH. 


T.  A.McINTYRE  &  COMPANY, 

MEMBERS   OF   NEW   YORK   STOCK   EXCHANGE, 


74    BROADWAY: 


NEW  YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS. 


J.   P.   MORGAN    &   CO., 

WALL   STREET,  CORNER   BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


ATTORNEYS    AND    AGENTS    OF 


MESSRS.  J.  S.  MORGAN  &  CO., 


NO.   22   OLD   BROAD   STREET,    LONDON. 


Oh 


C'5. 


**\ 


finanrt 

rontcle 


IVU4      I 


V  OFTO?^ 


BANK  AND  QUOTATION 
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PAGES    3489    TO    2556    INCLUSIVE. 
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Record  op  Stock  Sales  and  Prices  .  2522 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 2525 

Railroad  Stocks 2530 

STREET  RAILWAY  PRICES- 

Street  Railway  Bonds 2526 

Street  Railway  Stocks.  > 2533 

STATE  AND  MUNICIPAL  BONDS 2539 

FOREIGN  GOVERNMENT  BONDS 2539 

BANKS  AND  TRUST  COMPANIES  . . .  .2544 


PAGK. 

COAL,  IRON  &  STEEL  STOCKS 2535 

DO  DO       BONDS 2534 

ELECTRIC,  GAS  &  POWER  STOCKS.. 2535 
DO  DO  BONDS...  2534 

EXCHANGE  SEATS 2586 

INSURANCE  STOCKS 2536 

MARINE  INSURANCE  SCRIP 2536 

MANUFACT'G,  Northern  &  Southern  .  2536 

MINING  STOCKS 2537 

REAL  ESTATE  TRUST  &  LAND  ST'CKS .  2537 

TELEGRAPH  &  TELEPHONE  ST'CKS. 2537 

DO  DO  BONDS.  2534 

TITLE  GUAR.  &  SAFE  DEP.  STOCKS. . 2537 

WATER  BONDS 2535 

MISCELLANEOUS  STOCKS 2537 

DO  BONDS 2535 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corker  PEARL   STREET,  NEW  YORK. 

Entered  according  to  Act  ol  Congress  in  the  year  1  W04,by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C 


AUCxUST  BELMONT  &  CO., 

BANKERS, 

No.  23    NASSAU    STREET,  NEW    YORK, 

AGENTS  AND  CORRESPONDENTS  OE  TBE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and  make  Telegraphic   Transfers   to   EUROPE, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities, 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT  SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Traveler    Letters    of    Credit  Members  of  New  York,  Boston  and 

available  in  ALL  parts  of  the  world.  Chicago  Stock  Exchanges. 
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THE  MUTUAL  LIFE 

Insurance  Company  of  New  York, 


RICHARD  A.  McCURDY,  President, 


Is  the  Largest  Insurance  Company  in  the  World 


Abstract  of  Statement  December  31,  1903. 


Income  for  Year  1903        -  * 
Paid  to  Policy-holders   - 
Legal  Reserves,  etc. 
Guarantee  &  Dividend  Funds 
Assets    - 

"Insurance  in  Force 
"Increase  of  Insurance 
Annuities  in  Force 
Increase  of  Annuities 


—    > 


*  Insurance  written,  but  not  yet  paid  for,  excluded. 


$77)333^12  76 

32>727)78o  01 

339,826,818  00 

61,994,843  66 

401,821,661  66 

-  1,445,228,681  00 

104,480,022  00 

2,449,631  81 

286,228  50 


EOBEET  A.  GRANOTSS)         _      ' 

C  Ylce-Piesiuents 
WALTEB  E.  GILLETTE ) 


BOBEET  H.  McCURDY    - General  Manage* 

ISAAC  F.  LLOYD         - 2d  Vice-President 

JOHN  A.  FONDA ...  3d  Vice-President 

FBEDEBIC  CROMWELL »..».    Treasure* 

EMOEY  McCLDfTOCK •  Actual? 

WILLIAM  J.  EASTOX      )  „      4 

GRANVILLE  M.  WHITE* 
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mew  jporfc  cits. 


hemical  National  Bank. 

Statement  at  close  of  business  Nov.  10,  1904. 


ASSETS. 

Loans  and  discounts $35,9331637  89 

United  States  bonds 50,000  00 

Other  bonds  and  stocks «,37°.529  a7 

Banking-house  and  real  estate 488,416  81 

Uuefrom banks 3,321,103  ix 

Exchanges  for  Clearing  house,  etc 4,167,331  13 

On*  from  U.  S.  Treasurer 34.000  00 

Casn  on  hand,  ▼!».— 

Specie $7.4*8,559  77 

Legal  tender   notes... 1,766,19200 

9.184,751  77 

S43.656.748  98 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  fund... 6,000,000  00 

Undivided  profits 1,701,571  73 

State  bank  notes  outstanding 10,849  00 

Deposits,  vis : — 
Icdivid'als,  firms&corporations.$38, 099,5c 6  37 

Banks,  bankers  &  trust  compa's.     7,444,831  98 

35.544.338  35 

$43,656,748  98 
OFFICERS: 

JAS.  L.  PARSON,  Asst.  Cashier 
JOS.  B.  MARTINDALB,  Asst.  Cashier, 


WM.  H.  PORTER,  President. 
FRANCIS  HALPIN,  Cashier. 


ORIGINAL  CHARTER  1929 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 

Statement  at  close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts $6,641,70545 

U.  S.  Bonds 1,074,000  00 

Other  bonds  and  securities 1,960,756  20 

Banking  house 500,000  00 

Due  from  banks 308,719  03 

Exchanges  for  Clearing  House   $9,768,669  33 

Cash 1,909,133  10    11,677,803  42 


$22,062,983  10 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  profits  (earned) 3,333,988  90 

Circulation  outstanding 985,397  50 

Deposits 17,844,696  70 


$22X62,983  10 

OFFICERS: 
SAM  PEL  WOOLVBRTON,  Pres.         ALEXANDER  H.  STB  VBN8,  Vloe-Pres 
GEO.  E.  LEWIS,  Cashier.  H.  T.  M  ANSON.  Asst.  Cashier. 

DIRECTORS: 
ADRIAN  I8ELIN  JR..  HENRY  I.  BARBBY. 

THOMA8  DBNNY,  W.  BMLBN  ROOSEVELT. 

FREDERIC  W.  STEVENS,  CHARLES  A.  PEABODY, 

ALEXANDER  H.  STEVENS.  8AMDBL  WOOLVBRTON. 


The    Hanover    National    Bank 


P.  O.  Box  2500. 


OF    THE    CITY    OF    NEW    YORK 

Corner  Nassau  and  Pine  Streets. 

ESTABLISHED  1851. 


STATEMENT     OF     CONDITION     NOV.     10, 
RESOURCES. 

LOANS  AND    DISCOUNTS $46,977,353  48 

UNITED    STATES  BONDS 3,388,57000 

STOCKS,   SECURITIES,    ETC 3,315,99645 

BANKING  HOUSE  AND  REAL  ESTATE     5,075,493  so 
CASH    AND   OTHER  ITEMS 61,705,93868 


$119,263.239  81 


1904. 
LIABILITIES. 


CAPITAL  STOCK  PAID  IN $3,000,000  00 

SURPLUS 6,000,000  00 

UNDIVIDED  PROFITS 774.703  3» 

NAT'L  BANK  NOTES  OUTSTANDING.  50,00000 

DEPOSITS 107,874,536  44 

UNITED  STATES  BOND  ACCOUNT 1,564,000  00 


$119,263.239  81 


OFFICERS 


JA8.  T.  WOODWARD,  President. 

JAS.  M.  DONALD,  Vice-Piesident. 
WM.  HALLS  Jr.,  Vice-President. 

WM.  WOODWARD,  Vice-President. 


ELMER  E.  WHITTAKBR,  Cashier. 

WM.  I.  LIOHTHIPE,  Ass't  Cashier. 
HENRY  R.  CARSB,  Ass't  Cashier. 

ALEXANDER  D.  CAMBELL,  Asst.  Cashier. 


NATIONAL  BANK  of 

NORTH  AMERICA 


INCORPORATED  1851. 


41-43  WALL  STREET, 

43-45-47-49  EXCHANGE  PLACE, 

NEW  YORK. 


Capital,  $2,000,000.        Surplus  and  Profits,  $2,082,620. 
Deposits,  $22,045,937. 


OFFICERS: 

RICHARD  L.  EDWARDS,  President. 
mSHARLES  W.  MORSE,  Vice-President. 

HENRY  CHAPIN  Jr.,  Vice-President. 
ALFRED  H.  CURTIS,  Cashier. 

J.  FREDERICK  SWEASY,  Assistant  Cashier. 
EDWARD  B.  WIRE,  Assistant  Cashier. 


foreign  Exchange  Bought  and  Sold. 

Travelers'  Letters  of  Credit  Issued. 

Safe  Deposit  Vaults  Under  Banking  Boom. 


Hew  H>orft  Gits. 
THE 

IRVING   NATIONAL 
BANK, 

IRTING    BUILDING, 

CHAMBERS  AND  HUDSON  STS. 


Capital,  Surplus  and  Profits, 

$2,000,000. 


OFFICERS: 
CHARLES  H.  FANCHBR,  President. 

CHARLES.  F.  MATTLAOB,  Vlce-Pres. 
SAMUEL  S.  CONOVER,  Vlce-Pres. 

BBNJ.  F.  WERNER,  Cashier. 


MereantUe  and  personal  aeoounta  handled 

with  dispatch  and  upon  mutually 

satisfactory  terms. 
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Hew  10orft  Gttg. 


The  Seaboard  National  Bank. 

Statement  at  close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts $15,692,458  04 

Overdrafts - aai  60 

United  States  bonds 263,500  oe 

Due  from  banks 1,872,988  67 

Reserve: 

Cash,  exchanges  and  due  from  U.  S.  Treasurer...  11,566,217  92 


$29,396,386  23 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits  (earned) 1,431,384  04 

Circulation 128,300  00 

Reserved  for  taxes,  etc 14,952  93 

Deposits: 

Individuals „ '10,904,377  17 

Banks 16,296,372  og 

U.  S.  Deposits iso.ooooo  27,320,74926 

$29,396,386  23 

OFFICERS 

S.  G.  BAYNK.  President.  S.  G.  NELSON.  Vloe- President 

C.  0.  THOMPSON,  Cashier.  W.  K   CLKVBRLHY,  Asst.  Cashier. 

JOHN  H.  DAVIS.  Asst.  Cashier, 

CORRESPONDENCE  INVITED  WITH  A  VIEW  TO  BU8INE88    RELATIONS. 


Boston,  fl&ass. 


AMERICAN  LOAN  *>  TRUST  GOMPARf 


53  STATE  STREET. 


Statement  of  condition  Oct.  31,  1904. 

ASSETS. 

State  of  Massachusetts  bonds  at  par tioe.coo  •«. 

City  of  Boston  bonds  at  par 300,000  •« 

Railroad  and  other  bonds 1,603,983  78 

Time  loans 4,222,666  60 

Demand  loans 2,409,367  gat 

Cash  in  office  and  in  banks 2,053,307  3G 

$10,689.224  73 
LIABILITIES. 

Capital  stock $i,ooo,oc«  •» 

Surplus  from  earnings i.ooo.ooe  •• 

Undivided  pro&ts  (net)  647,76348 

Deposits 8,041,461  as 

$10,689,224  75 


BOARD    OF    DIRECTORS: 


C,  F.  ADAMS, ad, 
F.  LOTHROP  AMES, 
HOBABT  AMES, 
EDWIN  F.  ATKINS, 
CHARLES  S.  BIRD. 
GEORGE  W.  BROWN 
SAMUEL  CARR, 


GORDON  DEXTER, 
EUGENE  N.  FOS8, 
ELMER  P.  HOWE, 
DAVID  P.  KIMBALL, 
N.  W.  JORDAN, 
JOHN  LAWBKNCE, 
8.  B.  PBABODY, 


FRANCIS  PHABODY  JIB. 
ALBERT  A.  POPE, 
N.  W.  RICE, 
ROTAL  ROBBINS, 
P.  L.  8ALTONSTALL 
CHAS.  W.  WHITT1B2. 


N.  W.  JORDAN,  President. 
B.  A.  COFFIN,  Treasurer. 


OFFICBRS: 

C.  H.  BO  WEN,  Secretary. 

G.  W.  AUBTANSEN,  Asst.  Secrets*  jto 


THE   NATIONAL   PARK   BANK    OF   NEW   YORK 

ORGANIZED  1856. 

Capital  and  Surplus, $10,000,000. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  NOV.   10,   1904 


RESOURCES. 

CASH   AND  DEMAND  LOANS $62,719,609  43 

LOANS  AND  DISCOUNTS 48,867,842  84 

SECURITIES 5,529,338  14 

BANKING  HOUSE 2,118,087  36 

DUB  PROM  U.  S.  TREASURER 300,000  00 


$109,634,777  76 


LIABILITIES. 

CAPITAL $3,000,000  Ot" 

SURPLUS  AND  UNDIVIDED  PROFITS 7,076,42814 

CIRCULATION 2,880,400  00 

DEPOSITS 96.677,949  62 


$109,634,777  7 £ 


OFFICERS: 
RICHARD  DELAFIELD,  President. 
8TUYVESANT  FISH,  Vice-Pres.  GILBERT  G.  THORNE,  Vice-Pres 

JOHN  C.  McKEON,  Vice-President.  JOHN  C.  VAN  CLEAF,  Vice-President. 

EDWARD  J.  BALDWIN,  Cashier. 
WILLIAM  O.  JONES,  Asst.  Cashier.  WILLIAM  A.  MAIN,  Asst.  Cashier. 

FRED'K  O.  FOXCROFT,  Asst.  Cashier.  MAURICE  H.  EWER,  Asst.  Cashier. 


JOSEPH  T.  MOORE, 

STUYVESANT  FISH, 
GEORGE  S.  HART, 

CHARLES  SCRIBNER 

EDWARD  C.  HOYT, 

W.  ROCKHILL  POTT8, 


DIRECTORS: 
AUGUST  BELMONT, 

RICHARD  DELAFIELD, 

FRANCIS  R.  APPLETON, 
JOHN  JACOB  ASTOR, 

GEORGE  FRED'K  VIBTOR, 


CORNELIUS  VANDERBILT, 
ISAAC  GUGGENHEIM, 
JOHN   E.  BORNE, 

LEWIS  CASS  LEDYARD, 
GILBERT  G.  THORNS, 
JOHN  C.  McKEOJt. 


NATIONAL  BANK  OF  COMMERCE 


CAPITAL,   $25,000,00000  M   Wp\Af   y  I  IRK         SURPLUS,  $10,000,00000 

AT    THE     NORTHWEST    CORNER    OF    NASSAU    AND     CEDAR    STREETS. 


REPORT  AT  CLOSE  OF  BUSINESS  NOV.   10,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $151,534,896  12 

REAL  ESTATE 3,900,000  00 

DUE  FROM  BANKS 6,706,164  96 

EXCHANGES  FOR  CLEARING  HOUSE 49,865.631  13 

CASH 40,392,897  17 


TOTAL $252,399.679  37 


LIABILITIES. 

CAPITAL  STOCK $26,000,000  ©•> 

SURPLUS  AND  UNDIVIDED  PROFITS 11,667,392  60 

CIRCULATION 11,278,216  00 

DEPOSITS 204,453,971  68 


TOTAL $262,399,179  Stf 


VALENTINE  P.  SNYDER,  PRESIDENT. 

Vice-Presidents: 
RICHARD  A.  McCURDY,  JAMES  H.  HYDE,  THOMAS  F.  RYAN,  HENRY  A.  SMITH. 

WILLIAM  C.  DUVALL,  Cashier. 

A8SISTANT  CA8HIERS: 

CHAS.  L.  ROBINSON,      NEILSON  OLCOTT,      J.  S.  ALEXANDER,      OLIVER  I.  PILAT,      H.  B.  FONDA,     CLARENCE  FOOTE. 


DIRECTORS: 


James  W.  Alexander, 
George  F.  Baker, 
Charles  T.  Barney, 
B.J.  Berwind, 
C.  Ledyard  Blair, 

Iohn  Claflin, 
'rederic  Cromwell, 
H.  C.  Deming, 


Chauncey  M.  Depew, 
John  F.  Dryden, 
James  B.  Duke, 
George  J.  Gould, 
Daniel  Guggenheim, 
G.  G.  Haven, 
Thomas  H.  Hubbard, 


James  H.  Hyde, 
Adrian  Iselin  Jr. 
Brayton  Ives, 
James  N.Jarvie, 
A.  D.  Juilliard, 
Otto  H.  Kahn, 
Luther  Kountie, 


'Woodbury  Langdon, 
Charles  Lanier, 
Richard  A.  McCurdy, 
Wm.  H.  Mclntyre, 
A.  W.  Mellon, 
David  H.  Moffa*, 
J.  Pierpont  Morgan, 


Levi  P.  Morton, 
Walter  G.  Oakman, 
F.  P.  Olcott, 
Alexander  E.  Orr, 
Jamea  H.  Parker, 
Charles  A   Peabody, 
Elihu  Root, 
Charles  H.  Russell 


Thomas  P.  Ryan, 
Jacob  H.  Schlff, 
Valentine  P.  Snyder, 
Frederick  Sturgea, 
H.  MvK.  Twombly, 
H.  H.  Vreeland, 
Harry  Payne  Whitne>> 
George  W.  Young 
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E8TABU8HED  1853. 


The  Oriental  Bank 

OF  NEW  YORK. 

182    &    184    BROADWAY. 

Branch:  Bowery  and  Grand  Street. 


Capital,     - 
Surplus  and  Profits, 


$750,000  00 
$1,063,000  00 


R.  W.  JONES  JR.,  President. 
NELSON  Q.  ATRES,  First  Vice-President. 
LUDWIG  NIS8EN,     ) 
ER8KINE  HEWITT,  £  Vice-Presidents. 
CHAS.  J.  DAT.  ) 

GEO.  W.  ADAMS,  Cashier. 
RICHARD  B.  ESTERBROOK,  Astt.  Cashier. 

DIRECTORS 

NELSON  G.  ATRES,  Vlce-Presiflent. 

CHARLES  K.  BEEKMAM,  Philbin,  Beekman  &  Menken,  Attorneys. 
SAMUEL  BETTLE,  Chairman  of  Board  __    „ 

United  Engineering  and  Contracting  Co. 
B  UGBNB  BRITTON,  Vlce-Prest.  Nat.  City  Bk.,  Brooklyn. 
Treas  Broadway  8aTings  Institution,  N.T. 
ANDERSON  FOWLER.  Capitalist. 

STEPHEN  R  HALSET,  Capitalist. 

ISADORB  HERNSHEIM,  Capitalist. 

BR8KINB  HEWITT.  Vloe-President  Trenton  Iron  Co. 
B.  W.  JONES  JR..  President. 

HUGH  KELLT.  Merohant,  70  Wall  Btreet. 

RICH  A  RD  B.  KELLT,  V.-Pres.  Fifth  Nat.  Bank,  Attor'y  at  Law. 
CHARLES  B.  LEVT.  Cotton  Mer.,  30  Broad  St.,  of  M.  Levy  &  Sons,  New  Orleans. 
ALEXANDER  MCDONALD,  Capitalist. 

WILLIAM  McCARROLL,  Vice-Preit.  American  Leather  Co. 
LUDWIG  NI8SEN,  Importer  of  Diamonds. 

ANDREW  W.  PRESTON,  Pre»t.  United  Fruit  Co.,  Boston  A  New  Tork. 
JOHN  C.  WHITNET,  Auditor  New  Tork  Life  Ins.  Co.     

YOUR    ACCOUNT    18    RESPECTFULLY    SOLICITED. 


MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK, 

42    Wall    Street. 

Capital,  $2,000,000. 
Surplus  and  Profits,  $1,400,600. 

wounded,  isos. 
OFFICERS : 

Robert  M.  Callaway,      President. 
Elbert  A.  Brinckerhoff,  Vice-President 
Samuel  S.  Campbell,       Cashier. 
Albert  S.  Cox,  Assistant  Cashier. 

DIRECTORS : 


John  A.  Stewart, 

Elbert  A.  Brinskerhoff 
Chas.  Stewart  Smith, 
OustaT  H.  Schwab, 
Donald  Mackay 
Robert  M.  Qallaway 
Charles  D.  Dickey, 
George  Sherman, 
Edward  Holbrook, 
Orris  K.  Eldredge, 
Joseph W.  Harriman, 


Chairman  of  Board, 
U.  S.  Trust  Co. 
.Capitalist. 
Merchant. 
Oelrlchs  &  Co. 
Vermilye  &  Co. 
President. 
Brown  Bros,  ft  Co. 
V.-P.  Central  Trust  Co. 
Pres.  Qorham  Mfg.  Co. 
Eldredge,  Lewis  ft  Co. 
Harriman  &  Co. 


THE  NATIONAL  CITY  BANK  OF  NEW  YORK. 

Report  of  Condition  at  Close  of  Business  Nov.  10,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $146,666.60130 

O.  S.  BONDS  AND  PREMIUMS 19.206.019  29 

BONDS,  SECURITIES,  ETC 25.764,466  27 

BANKING-HOUSE,  FURNITURE  AND  FIXTURES.  200,000  00 

OOLD  AND  LEGAL  TENDERS $47,386.47100 

OTHER  CASH  ITEMS 49,668,619  40 

96,964,090  40 

TOTAL $288,779,076  26 


LIABILITIES. 

CAPITAL  8TOCK $26,000,000  00 

8URPLUS  AND  UNDIVIDED  PROFITS  (NET) 17,003,897  88 

TAX  RESERVE 418,000  00 

DIVIDENDS  UNPAID 16.336  00 

NATIONAL  BANK  NOTES  OUTSTANDING 6.389.000  00 

DEPOSITS 229,493,842  38 

U.  S.  BOND  ACCOUNT 10,469,000  00 

TOTAL $288,779.076  86 


OFFICERS: 

JAMES  STILLMAN,  President. 


SAMUEL  SLOAN,  Vice-President. 

A.  G.  LOOMIS,  Vice-President. 

G.  S.  WHITSON,  Vice-President. 

F.  A.  VANDERLIP,  Vice-President. 

Wm.  A.  SIMONSON,  Vice-President. 

JOHN  E.  GARDIN,  Manager  Foreign  Exch.  Dept. 


HORACE  M.  KILBORN,  CASHIER. 
W.   H.  TAPPAN,  A88I8TANT  CA8HIER. 

A.  KAVANAGH,  Assistant  Cashier. 
J.  A.  STILLMAN,  Assistant  Cashier. 
S.  E.  ALBECK,  Assistant  Cashier. 


Commenced  Business  April  II,    1904. 
THE 

Coal  and  Iron  National  Bank 

OF  THE  CITY  OF  NEW  YORK. 

Statement  at  Close  of  Business  Nou.   10,  1904. 

RESOURCES. 

Time  loans  and  discounts $864,539  39 

Demand  loans 286,291  63 

United  States  bonds 50,000  00 

Premium  on  U.  S.  bonds 2,578  13 

Bonds  (no  Stocks) 640,909  59 

Due  from  banks 303,2395a 

New  York  Depositories 583,038  31 

5  per  cent  fund 2,50000 

Cash 463,812  29 

$3,196,908  79 

LIABILITIES. 

Capital  stock $300,000  00 

Surplus 180,000  00 

Profit  and  loss 14,393  27 

Circulation 50,00000 

Deposits 2,649,515  52 

Taxreserve 3,000  00 

$3,196,908  79 
OFFICERS: 

JOHN  T.  8PROULL.  President. 

ANTHONT  A.  LISMAN,  Vice-President.      DAVID  TATLOR,  2d  Vice-Pres. 

ADDISON  H.  DAT,  Cashier. 


iHartforo,  Conn. 
/ETNA    NATIONAL    BANK 


CAPITAL, 

SURPLUS  AND  PROFITS, 

DEPOSITS, 


$525,000  00 

8640,000  00 

83,000,000  00 


officers: 
A.  SPENCER  Jr.,  President. 

A.  R.  HILLYER,  Vice-President. 

W.  D.  MORGAN,  Cashier. 

DIRECTOR8: 
Hon.  MORGAN  G.  BULKBLBY,  JAMBS  B.  CONB, 

APPLBTON  R.  HILLYER,  ALFRED    SPENCER    Jr. 

MORGAN  B.  BRAINARD,  A.  Q.  LOOMIS, 

W.  R.  C.  CORSON. 

THIS    SANK    OFFER8    TO    DEPO8ITOR8    EVERY    FACILITY    WHICH    THEIR 
BALANCES,  BUSINESS  AND   RESPONSIBILITY  WARRANT. 

Special  Attention  fJlvon  to  Hartford  Collections. 
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Verses  Cits,  B.  3. 


FIRST  NATIONAL  BANK 

JERSEY   CITY. 

Statement  at  close  of  business  Nou.  10,  1904, 

RESOURCES. 

Loans  and  discount* $3,693,596  09 

Dae  from  banks  and  bankers 2,569,498  07 

475.343  35 

850,00000 

938.353  »3 

$8,509,790  74 

LIABILITIES. 

Capital $400,000  00 

Surplus  and  nndivided  profits 1,083,341  6s 

Circulation 388,700  00 

Deposits 6,638,749  09 

$8,509,790  74 

GEO.  W.  CONKLIN,  Cashier. 

JNO.  W.  OMBBRSON,  Asst.  Cashier 


Real  estate  and  securities 

United  States  bonds 

Cash  and  reserve 


S.  F.  C.  YOUNG,  President. 
QUO.  T.  SMITH,  Vice-President. 


UNITED    STATES    DEPOSITORY. 


Wewarft,  in,  3* 

UNION  NATIONAL  BANK 

OF  NEWARK,  N.  J. 

Report  of  Condition  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts,  investments $9,077,449  31 

Real  estate 300,000  00 

United  States  bonds 110,000  01 

Due  from  banks 331,635  xi 

Cash  and  reserve 1,496,044  5a 

$11,416,118  84 
LIABILITIES. 

Capital  stock $1,500,000  00 

Surplus  fund 1,500,000  00 

Undivided  profits 363,417  67 

National  bank  notes  outstanding 200,000  00 

Deposits 7,437>3  76  58 

Due  to  banks 4x4,434  59 

$11,415,118  84 
WILLIAM  SCHEERER,  President. 

Equipped  to  handle  Accounts  of  Individuals,  Merchants, 
Manufacturers,  Corporations,  Banks  and  Bankers. 


THE  NATIONAL  GOMMERGIAL  BANK 

OF  ALBANY. 

Statement  at  the  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loans  and  discounts ......  $6,687,480  66 

U.  S.  and  other  bonds 1,933,4x1  78 

Real  estate 339,836  79 

Cash  and  reserve  in  banks 3,312,811  39 

Due  from  other  banks 3,467,803  93 

$15,630,333  66 
LIABILITIES. 

Capital  stock.... .....................         500,000  00 

Surplus  and  profits..... .      1,169,599  69 

Circulation 391,700  00 

Deposits 13,569,033  86 

$15,630,333  65 
OFFICERS: 
ROBBRT  C.  PRUYN,  President.  HDWARD  J.  HTJ8SET.  Cashier. 

GRANGE  SARD,  Vioe-Presldent.  HUGH  N.  EIRKLAND,  Asst.  Cashier. 

OHABLRS  H.  8ABIN,  Vice-President.    W.  W.  BATCHELDER,  Auditor. 

DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATES. 
STATE   OF  NEW  YORK  AND  CITY  OF  ALBANY. 

Items  on  ail  New  York  State  and  Mew  England  points  handled 

direct. 


Bewarft,  *».  5. 


National  Newark  Banking  Co. 

Oldest  Bank  In  New  Jersey' I   Has  Just  Completed  a 
Century  or  Banking  Business. 

OPENED    JULY    30,     1804. 

Statement  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Demand  Loans $1,866,502  97 

Loans  and  Discounts 3,649,11398 

U.  S.  and  Other  Bonds 403,80000 

Cash,  Reserve  and  Banks 3,678,949  39 

Banking  House 90,000  00 

$8,688,366  24 


LIABILITIES. 

Capital  Stock $1,000,000  00 

Surplus  Fund 1,000,000  00 

Undivided  Profits 408,124  36 

Circulation 50,00000 

Dividend  Unpaid... 254  00 

Deposits : 

Individual $5,3*9. »35  94 

Banks 910,850  94 


6,229,986  88 
$8.688,366  24 

Special  Attention  Given  to  New  Jersey  Collections. 
E.  S.  CAMPBELL,  President. 

D.  H.  MERRITT,  Vice-President, 

A.  H.  BALDWIN,  Second  Vice-President. 

H.  W.  TUNIS,  Cashier. 


paterson,  1FL  3. 

FIRST  NATIONAL  BANK. 

Statement  at  close  of  business  Nou.  10,  1904. 

RB80URCES. 

Time  loans $1,679,377  32 

Demand  loans 335. 238  88 

United  States  bonds 503,000  00 

Other  bonds,  etc 376,050  00 

$3,793,566  xo 

Real  estate 343,5x0  15 

Duefrom  banks $507,1x447 

Due  from  Treasurer  United  States.         16,350  00 

Cash  and  cash  items 173,04643         696,5x089 

Premium  on  U.  S.  Bonds 13,5°°  00 

"  $3,845,087  14 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profit  and  loss 641,835  31 

Circulation 337,000  00 

Deposits 3,151,351  83 

United  States  bond  account 335,00000 

$3,845,087  14 
OFFICERS : 
HOWARD  T.  BELL,  President.  ROBBRT  J.  NBLDBN,  Cashier. 

JOHN  REYNOLDS,  Vice-President.   WHITFIELD  W.  SMITH,  Asst. Cashier. 

DIRECTORS : 
ALPHBU8  S.  ALLEN,  JOSEPH  W.  CONGDON, 

DWIGHT  ASHLEY,  W.  O.  FAYERWEATHBR, 

EDWARD  T.  BELL  W.  B.  GOCRLBY, 

WILLIAM  BARBOUR,  LEOPOLD  MBYBR, 

HENRY  B.  CROSBY,  JOHN  REYNOLDS, 

JOS.  W.  CLEVELAND,  A.  W.  ROGERS. 

ROBBRT  WILLIAMS. 
Prompt  Attention  Given  So  Collections. 

Buffalo,  m.  13. 

The  Marine  National  Bank 

OF   BUFFALO. 

Chartered  as  a  Stats  Bank  August  l,  1850. 
Chartered  as  A  National  Bank  April  1, 1902. 

Statement  of  condition  Nou.  10,  1904, 

RESOURCES. 

Time  loans $6,633,643  33 

Call  loans 4,084,53s  17 

Cash  on  band  and  with  banks... 5,184,103  35 

U.  8.  Government  and  other  bonds 1,818,347  68 

Banking  house  and  lot 350,000  00 

Total $17,970,626  43 

LIABILITIES. 

Capital  stock $330,000  ee 

Surplus  and  undivided  profits 1, 933. 533  33 

Circulation 50,000  oe 

Deposits 15,757,093  10 

Total .$17,970,625  48 

OFFICERS : 
STEPHEN  >M.  CLEMENT,  President,  JOHN  H.  LA8CELLBS,  Cashier. 

JOHN  J.  ALBRIGHT,  Ylce-Presldent.         HENRY  J.  AUDR,  A«»'t  Cashier. 
CLIFFORD  HTJBBBLL,  Asst.  Cashier. 
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IPbfla&elpbia,  pa. 

THE 

Farmers'  and  Mechanics1 

NATIONAL    BANK. 

427  CHESTNUT  STREET,  PHILADELPHIA. 
ORGANIZED  18Q7. 

CAPITAL $2,000,000 

SURPLUS  AND  PROFITS 1,048,000 

DIVIDENDS  PAID 12,247,000 

HOWARD  W.  LEWIS,  President. 
HENRY  B.  BARTOW,    Cashier. 
JOHN  MASON,  Transfer  Officer. 

EUGENE  H.  AUSTIN,     Assistant  Cashier. 


pbtlafcelpbta,  pa. 


DIRECTORS: 
HOWARD  W.  LHWIS,     CLEMENT  B.  NEWBOLE, 
CRAIGE  LIPPINCOTT.i  JOSEPH  WHARTON, 
JOHN  P.  LEWIS,  E.  H.  McCULLOUGH, 

HENRY  €.  8TROTJP,       GEORGE  L.  PARNUM, 


C.  S.  W.  PACKARD, 
J.  P.  McFADDEN, 
GEORGE  C.  THOMAS, 
G.  C.  PURVES. 


ACCOUNTS  OF  BANKS  AND  BANKERS,  CORPORATIONS 
AND  MERCANTILE  FIRMS  INVITED. 


The  Central  National  Bank. 

Organized  December  14,  1864. 

Statement  at  close  of  business  Nou.  10,  1904. 
RESOURCES. 

Loans  and  investments $8,239,528  62 

Exchanges  for  clearing  house 714, 034  32 

Dne  from  banks  and  bankers 1,091,386  07 

Cash  and  reserve 4,332,489  63 

$14,377,374  61 

LIABILITIES. 

Capital $750,000  00 

Surplus  and  undivided  profits 2,438,354  32 

Circulation 35,0C0  00 

Deposits 11,154,020  32 

$14,377,374  64 

THEO.  KITCHEN,  President. 
T.  L.  DeBOW,  Cashier. 

WILLIAM  POST,  Asst.  Cashier. 

Accounts  of  banks,  bankers,  Individuals,  firms  and  corporations 

Invited  on  the  most  liberal  terms  consistent 

with  sate  banking. 


The   Philadelphia  National   Bank 

419-423    CHESTNUT    STREET,    PHILADELPHIA. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.   10,    1904. 
RESOURCES. 

LOANS   AND  DISCOUNTS $31,139,995  49 

DUE  PROM  BANKS 4,994.63143 

EXCHANGES  FOR  CLEARING  HOUSE....      3,211,26141 
CASH  AND  RESERVE 9.888,204  43 


LIABILITIES. 

CAPITAL  STOCK _   $1,600,000  00 

SURPLUS  AND  NET  PROPITS 2,489,664  51 

CIRCULATION 1,037.900  00 

DEPOSITS 44,206.628  25 


$49,234,092  76 

OFFICERS: 

N.  PARKER  SHORTRIDOE,  President. 
LINCOLN  OODPREY  and  LEVI  L.  RUB, Vice-Presidents. 
HORACE  PORTESCUE,  Assistant  Cashier. 


$49,234,092  76 


HARRY  J.   KESER,  Cashier. 
WM.  8HBRWOOD,  Auditor. 


DIRECTORS : 

M.  PARKER  SHORTRIDOE,  OEOROB  WOOD,  A.  J.  CASSATT, 

J.   LIVINGSTON   ERRINOER,  LAWRENCE  JOHNSON,  PERCIVAL  ROBERTS  JR. 

RICHARD  ASHHURST,  ALPRBD  C.  HARRISON,  GEORGE  H.  McFADDEN, 

LINCOLN  GODFREY,  LEVI  L.  RUE,  BDW.  T.  STOTESBURT, 

JOHN  H.  CONVERSE,  GEORGE  H.  PRAZIER,  JAMES  P.  HOPE. 

Accounts  of  Banks,  Bankers,  Mercantile  Firms  and  Corporations  Respectfully  Invited. 


pbtlafcelpbta,  iPa. 

GIRARD  TRUST  COMPANY 

Statement  at  close  of  business  Nou.  21,  1904. 

A88ETS. 

Cash  on  hand •1,022,059  49 

Due  from  banks  and  bankers 0264381  11 

Collateral  loans 16,7411509  24 

Real  estate .I.^les  8? 

Investment  securities n,,cc  n,  (, 

Overdrafts 524  33 

Miscellaneous  assets  (ground  rents)' ."*..."".'."  12,300  00 

LIABILITIES.  $38,630,796  64 

Capital  stock •2,500,000  00 

?,urF,,u,Vr—  \: 7,500,0000. 

Undlv  ded  profits i,475  018  10 

Deposit. '7,055.778  54 

$38,630,796  64 
OFFICERS:  '      °  ° 

B.  B.  MORRIS.  President. 
W.  R.  BLT.  1st  Vice-President.  A.  A.  JACKSON.  2d  Vice-President. 

CHABLB8  J.  RHOAD8.  Treasurer.      EDWARD  8.  PAGE.  Secretary. 
WM.  B  AUMONT,  Trust  Ofiloer.  M.  T.  WRIGHT.  Real  Estate  Officer 

GEO.  TOCIEB  BISPHAM,  Solicitor. 
AcU  M  BxteuU/r,   Administrator.  Irujtee,   Atiignet   and    RtcHx*r. 
FINANCIAL  AOENT  FOR  INDfVlDUALS  OR  CORPORATIONS. 
Attt  at  Trusts*  of  Ootyrmtian  MortesoM. 

MFOWTARY     UNDER     PLANS    OF     REOR8ANIZATION.     RIQISTRAR    AMD 

TRANSFER  AfllNT 


Baltimore,  flDo, 

MERCHANTS'  NATIONAL  BANK. 

Statement  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loans •7,344,486  65 

U.  S.  bonds 500,00000 

Stocks  and  securities 1,912,875  08 

Banking-house 369,869  31 

Exchanges  for  Clearing  House 572,987  it 

Due  from  banks 2,176,83543 

Cash  and  due  from  reserve  agents 1,086,162  51 

$14,863,216  10 
LIABILITIES. 

Capital  stock 91,500,000  00 

Surplus  and  nndlvided  profits 883,038  96 

Circulation 360,000  es 

Deposits 1 1, iso.i  77  14 


$14,$«3,216  10 
OFFICERS. 

DOUGLAS  H.  THOMAS.  President.  WM.  INGLE.  Cashier. 

J.  CLKVELAND  WANDS,  Asst.  Cash.  J.  C.  FBNHAGBN,  Asst.  < 

PROFITABLE    BUSINESS   SOLICITED. 
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IPbilafcelpbta,  pa* 


FRANKLIN  NATIONAL  BANK 

Statement  at  close  of  business  Nov.  10,  1904. 

«E80URCES. 

Loans  and  discounts $15,639,300  83 

Due  from  banks 4,331,369  53 

Cash  and  reserve .- 6,336,587  71 

Exchange*  for  clearing  house... 1,633,698  60 


927,720,866  66 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  net  profits 1,613,319  93 

Circulation 495,800  00 

Deposits 34,630,836  73 


$27,729,856  66 
OFFICERS : 

J.  R.  MCALLISTER,  President. 

S.  P.  PASSMORK,  Cashier.       CHARLES  V.  THACKARA  Assistant  Cashier- 

Foreign  Exchange  Department,  WILLIAM  WRIGHT,  Manager. 

DIRECTORS : 
JAMBS  W.  ALEXANDER,  WILLIAM  H.  JUNKS, 

WILLIAM  H.  BARNES,  1  EDWARD  B.  SMITH, 

8AMDEL  T.  BODINB,  HENRY  TATNALL, 

JAMES  C.  BROOKS,  LEVI  C.  WEIR. 

JOHN  H.  CONVERSE.  HENRY  C.  PRICK. 

THOMAS  DKWITT  CUYLER,  PAUL  M.  WARBURG, 

JOSEPH  G.  DARLINGTON,  H.  R.  WINTHROP, 

GEORGE  H.  FRAZIBR,  JOHN  F.  DRYDEN, 

WILLIAM  F.  HARRITY.  J.  R.  MCALLISTER, 

FRANK  K.  HIPPLE,  F.  L.  BAILS, 

JAMES  H.  HYDE,  E.  B.  MORRIS. 

Commercial  and  Travelers'  Letters  of  Credit  Issued. 


pbtlaoelpbta,   iPa. 


CORN  EXG  HflNGE  NflTIONRL  BANK 

CHESTNUT    STREET,    CORNER    SECOND. 
Statement  of  condition  Nou.  10,  1904. 

ASSETS. 

Loans,  discounts  and  Investments $11,122,431  67 

Due  from  banks 1,876,387  76 

Cash  and  reserve 5.383.785  01 


$18,382,604  44 

LIABILITIES. 

Capital $500,000  00 

Surplus  and  profits,  net 877,3x1  gi 

Circulation 486,300  00 

Deposits 16,518,992  53 

$18,882,604  44 

BENJAMIN  GITHBNS,  President.  CHA8.  S.  CALWBLL,  Cashier. 

WILLIAM  W.  8DPPLBB,  Vice-Pres.       M.  N.  WILLITS  JR.,  Asst  Cashier. 

DEPOSITORY  OP  THE  UNITED  STATES, 
STATE  OF  PENNSYLVANIA  AND  CITY  OF  PHILADELPHIA. 


IPbilaoelpbia,  fl>a. 

The  Girard  National  Bank. 


CHARTERED  1832. 


STATEMENT  AT   CLOSE   OF  BUSINESS   NOV,   10,     1904. 


RESOURCES. 

LOANS  AND   INVESTMENTS $24,367,606  16 

DUB  PROM  BANKS 3,857,809  69 

EXCHANGES  FOR  CLEARING  HOUSE 1,922.886  97 

SASH  AND  RESERVE 6,637,364  41 


TOTAL $36,685,266  23 


LIABILITIES. 

CAPITAL  STOCK $2,000,000  00 

SURPLUS  AND  NET  PROFITS 2,761,466  61 

CIRCULATION 1,493,300  00 

DEPOSITS 30,480,498  72 


TOTAL $36,685,266  23 


OFFICERS: 

FRANCIS  B.  REEVES,  President. 

THEO.  E.  WIEDERSHEIM,  2o  Vice-President. 


RICHARD  L.  AUSTIN,  Vice-President. 
JOSEPH  WAYNE  JR.,  Cashier. 


Accounts    of    Banks,    Bankers,    Corporations,    Firms    and    Individuals    Received. 

CORRESPONDENCE    SOLICITED. 


Baltimore,  flDo. 

FARMERS    AND    MERCHANTS 
NATIONAL  BANK 

OF    BALTIMORE 

Temporary  Location, 
N.  E.  CORNER  CHARLES  AND  SARATOGA  STREETS. 

CAPITAL, $650,000 

SURPLUS,         ....  325,000 

UNDIVIDED  PROFITS,  net,    -        39,ooo 

OFFICERS 
+HA8.  T.  CRANE,  President.      CARTER  G.  0SBURN,  Cashier. 
WM.  P.  HARVEY,  Vice  Pres't.     J.  E.  MARSHALL,  Asst.  Cashier. 

EXCELLENT   FACILITIES   FOR   COLLECTIONS. 

Correspondence  Invited. 


Mellon  National  Bank 

PITTSBURGH,  PA. 

Capital  and  Surplus,      .     $2,880,000. 

Assets, 26,330,000. 

Deposits, 21,650,000. 

A.  W.  MELLON,  President. 
R.  B.  MELLON,  Vice-President.  A.   C.  KNOX,  Vice-President. 

W.  O.  MITCHELL,  Cashier. 

B.  W.  LEWIS,  Asst.  Cashier.    A.  W.  McELDOWNEY  Asst.  Cashier. 

H.  S.  ZIMMERMAN,  Asst.  Cashier. 

DIRECTORS: 


ANDREW  W.  MELLON, 
HENRY  C.  FRICK, 
CHARLES  LOCKHART, 
H.  C.  MCKLDOWNEY, 
JAMES  H.  LOCKHART, 
J.  M.  8CHOONMAKER, 
B.  F.  JONES  JR., 
RICHARD  B.  MELLON, 
HENRY  PHIPPS, 
WILLIAM  G.  PARK. 

WALTER  S. 


HENRY  C.  POWNES, 
DAVID  E.  PARK, 
GEORGE  I.  WHITNEY. 
A.  C.  KNOX. 
WILLIAM  N.  FREW, 
ROBERT  PITCAIRN, 
GEORGE  E.  SHAW. 
JOHN  B.  FINLEY. 
JAMES  H.  HYLJ, 
WILLIAM  B.  SCHILLER. 
MITCHELL. 
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morfolfe,  Da. 

THE  CITIZENS' BANK 


OF  NORFOLK,  Yfl. 

ORGANIZED  1867. 

CAPITAL  - 

SURPLUS  AND  PROFITS 

OFFICERS: 


$300,000 
266,000 


W.  W.  MOSS   President. 

J.  W.  PERRY,  1  st  Vice-President. 

McD.  L.  WRENN,  ad  Vice-President. 

TENCH  F.  TILGHMAN,  Cashier. 

NORMAN  BELL  JR.,  Assistant  Cashier. 
GEORGE  J.  TWOHY,  Trust  Officer. 


ietebest  paid  on  time  deposits  bt  special  oontbaot. 
bills  of  exchange  i88ued  on  all  the  principal 

CITIE8  OF  EUROPE. 


CHARTER    AUTHORIZES   TRU8T   AND    FIDUCIARY    ACCOUNTS. 


ALL  PROFITABLE  BUSINESS  SOLICITED. 


Htlanta,  0a. 

ATLANTA  NATIONAL  BANK 

Statement  of  condition  (condensed)  Nov.  10,  1904. 
RESOURCES. 

Loans  and  discounts 83,509,319  46 

U-  S-  Bond» 406,475  00 

Other  bonds  and  stocks 416,66380 

Real  estate _.  ...  -„ 

Safe  deposit  vault,  furniture  and  fixtures 


Five  per  cent  redemption  fund. 
Cash  and  due  from  banks 


LIABILITIES. 


31,05645 
10,000  00 
». 775. 033  99 

36,224,168  70 


Capital  stock •  «««».,„..„ 

w                    •--■•••-•••••--■••-..-....-.............  9500,00000 

Surplus  and  undivided  profits  (net) 393  837  30 

Circulation .o8,'4oooo 

DeP°',t' 5,i3«,93i  31 


OFFICERS:  $6,224.168  70 

?;,?,;  °DRRIBR'  Presldent-  H.  R.  BLOODWORTH,  Cashier. 

7  S  m  Ja£NMAN'  Vlce-pre»l«lent.       GEORGE  R.  DONOVAN.  Asst.  Cashier 
A.  B.  THORNTON.  Vice-President.      JAMES  S.  FLOYD,  Asst.  Cashier. 

DIRECTORS: 
C.  E.  CURRIER  A-  bj.  THORNTON. 

H.  T.  INMAN.  F.  E.  BLOCK  S.  M.  INM  AN. 

A.  R.  8WANN.  ALFRED  AUSTELL. 

CORRESPONDENCE    BOLIOITBD. 
IS  A  UNITED  STATES  -DEPOSITARY. 


IRorfolfe,  Da, 


The  Norfolk  National  Bank. 

Statement  of  condition  Nov.  10,  1904. 
RESOURCES. 

{j°Snbond.dnL°Unt' •I.7BM74  3* 


Other  bonds 

Banking  house,  assessed  value !!!!!!! 

?"h„- 8a6a,"iiV  3*7 

Due  from  banks 1,108,842  59 


350,680  oe 
35,000  00 


1,370,95896 
LIABILITIES.  M'18M18  8* 

capital $400, 

Surplus  and  undivided  profits .-„  flo-  •- 

Circulation il'lll  Z« 

Deposit. ::;:;;;;.;;.:::::::::;::••  a  Al'lll  11 

U.  S.  bond  account "".V™       lo^'ooo  It 


$4,134,813  36 


CALDWELL  HARD  7,  President. 
A.  B.  SCHWARZKOPF.  Cashier. 


C.  W.  ORANDT.  Vice-President. 
W.  A.  GODWIN.  Asst.  Cashier. 


WITH  WELL  ESTABLISHED  CONNECTIONS,  THI8  BANK  HA8  UNSURPASSED 
FACILITIES  IN  EVERY  BRANCH  OF  LEGITIMATE  BANKING. 

AOOOVNTB    OF    BANKS    AND     BANKERS    RECEIVED     ON 
FAVORABLE  TERMS. 

Oolleetione  Made  and  Money  Traneferred  to  All  Parte  of  the  World. 


flDacon,  <5a. 

THE  EXCHANGE  BANK. 

OF  MACON,  GA. 


Organieed  1870. 


Capital,   -    -    -    _ 
Surplus  and  Profits, 


-   $500,000 
-    -  130,000 


OFFICERS: 

J.  W.  CABANISS,  President. 

C.  M.  ORR,  Cashier.  W.  H.  BURDICK,  Asst.  Cashier. 


J.  W.  Cabaniss,  Pres., 
A.  D.  Schofield, 
N.  B.  Corbin, 
Sam  Mayer, 


DIRECTORS: 
J.  H.  'Williams,  A.  L.  Adams, 

H.J.Lamar,  S.  S.  Dunlap, 

W.  D.  Lamar,  Mallory  H.  Taylor* 

W.  R.  Rogers.  T.  C.  Burke. 


Collections  made  on  Macon  without  cost,  and  all  points  in  Georgia 

at  lowest  rates.   Remittances  made  for  Collections  in 

New  York  exchange  on  day  of  payment 

at  reasonable  rates. 


The  Fourth  Street  National  Bank 


OF    PHILADELPHIA. 


RESOURCES. 

LOANS  AND    DISCOUNTS *oo  707  07A  ftl 

DUB  FROM  BANKS bEiBm 

EXCHANGES  FOR  CLEARING   HOUSE.":.'     2,021  292  07 
CASH  AND  RESERVE lSL6  06 

$48,797,894  99 
«.  H,  RU8HTON,  President. 

FRANCIS  L.  POTT8,  Vice-President. 
8.  F.  TYLER,  Vice-President. 

B.  M.  FAIRBS,  Vice-President. 


STATEMENT  AT   CLOSE  OF  BUSINESS  NOV.   10,    1904. 

LIABILITIES. 


CAPITAL  STOCK $3,000.000  00 

SURPLUS  AND   NET  PROFITS 4,822,034  86 

CIRCULATION 2,100,80000 

DEPOSITS 38,876,06013 

$48,797,894  99 

B.  F.  SHANBACKER,  Cashier. 

W.  Z.  McLEAR,  Assistant  Cashier. 
FRANK  G.  ROGERS, 

Manager  Foreign  Exchange  Department. 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 

FOREIGN    EXCHANGE    BOUGHT   AND    SOLD 

EXCEPTIONAL  COLLECTION  FACILITIES 
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masbvtlle,  XTenm 

THE 


American  National  Bank 

Statement  at  close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts $2,984,656  6a 

150,000  00 


United  States. bonds 

Other  stocks  and  bonds. 

Banking  house 

Cash  and  reserve 


109.431  38 

50,000  00 

897,971  48 

Total 14,192,099  48 

LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 169,704  91 

Circulation 150,000  00 

Deposits a, 57«, 394  57 

Bills  payable 300,00000 


Total $4,192,099  48 

OFFICERS: 

W.  W.  BERRY,  President. 

A.  H.  ROBINSON,  Vice-President.       N.  P.  LE3UBUR,  Cashier 

We  desire  your  business  and  will  grant  you  every  favor 
consistent  with  safe  banking. 


flDontgomers,  Bla. 

The  Merchants' and  Planters'- 
Farley  National  Bank, 

Statement  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loans  and  discounts... $1,617,497  10 

U.  S.  bonds  and  securities 398,065  co 

Cash  and  demand  exchange «»343,38i  77 

Redemption  fund 13,500  00 

$3,371,443  87 
LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  net  profits ^34.554  oa 

Circulating  currency 350,000  00 

Deposits 8,386,889  85 

$3,371,443  87 
JOSEPH  L.  HALL,  President. 
8.  B.  MARES  JR.,  Vice-President.       LOUIS  B.  FARLEY,  Cashier. 
M.  P.  LbGRAND,  Vice-President.       HENRY  T.  BARTLETT,  Asst.  Cashier. 

UNITED  STATES  DEPOSITARY. 

Collections  on  Montgomery  and  on  Alabama  and  other  Southern  points 

especially  solicited. 


Mtm\wbamt  HIa. 

THE  FIRST  NATIONAL  BANK 

OF  BIRMINGHAM,  ALA, 

Statement  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loans  and  discounts $3. 96;, 557  go 

Overdrafts X)046  3J 

U.  S.  bonds  and  premiums 570,000  00 

Other  stocks  and  bonds 39,000  00 

Real  estate— old  bank  building 56,000  00 

Cash  and  due  from  banks,  etc 3,744,119  xi 

LIABILITIES.  $7,367,723  38 

Capital  Stock $500,000  00 

Surplus  and  profits 363,864  «9 

Circulation 500,00000 

Deposits- 
Individual $5,903,755  50 

Bank 851,103  19 

United  States 50,00000     6,104,85869 

OFFICERS:  $7,367,723  38 

W.  P.  G.  HARDING,  President. 
J.  H.  WOODWARD,  Vice-President.         J.  H.  BARR,  Vloe-President. 
W.  W.  CRAWFORD,  Cashier.  A.  R.  FORSYTH.  Asst.  Cashier. 

UNITED     STATE8     DEPOSITARY. 

DIRECT  CONNECTIONS  THROUGHOUT  ALABAMA  AND  ADJOINING  8TATE8. 
COLLECTIONS   A    SPECIALTY 


S.  J.  KEITH,  President. 
J.  H.  FALL,  Vice-President.  W.  C.  D1BRELL,  Vice  President. 


J.  T.  HOWELL,  Cashier. 


G    W    PYLE,  Assistant  Cashier. 


The  Fourth  National  Bank 


NASHVILLE   TENN. 


Capital  paid  in,  -  -  $600,000  00 
Surplus  and  Profits,  490,000  00 
Deposits,    -    -    -    -   3,600,000  00 


Accuracy,  Courtesy,  Promptness  and  Fair  Rates  are  Car- 
dinal Points  in  Banking.  "We  solicit  your  business  with 
assurances  of  our  ability  to  offer  that  Attractive  Combina- 
tion. This  Bank  has  larger  Surplus  and  Profits  than  all 
other  hanks  in  Nashville  combined. 


/IDoWle,  Bla. 

The  People's  Bank 

OF   MOBILE,   ALA. 

CAPITAL,  $150,000.         SURPLUS,  $150,000 
UNDIVIDED  PROFITS,  OYER  $335,000 

J.  W.  WHITING,  President. 

.  B.  DAVIS,  Vice-President. 

IAS.  W.  LITTLE,  Cashier. 

B.   W.  PADGETT,  Assistant  Cashier 

Special  Rates  and  Facilities  for  Collections  on  Mobile  and 
all  Southern  Points. 

WE    REQUEST    CORRESPONDENCE. 


Birmtngbam,  Bla. 

The  Alabama  National  Bank 

BIRMINGHAM,  ALA. 

Statement  at  close  of  business  Nou.  10,  1904. 
RESOURCES. 

Loans  and  discounts $880,3x6  69 

United  States  Bonds 350,000  00 

Premium  on  U.  S.  bonds 13,500  00 

Stocks,  securities,  etc 5,200  00 

Real  Estate,  Furniture  and  Fixtures 75, 000  00 

Available  cash , 394,463  75 

LIABILITIES.  •  a1'617'48044 

Capital  stock $aoo,ooo  00 

Surplus  and  profits 49,940  55 

Circulation 300,000  00 

Deposits 1,167,539  «9 

$1,617,480  44 
OFFICERS : 

J.  B.  COBBS,  President.  H.  H.  MATBHBRY,  Vloe-President. 

W.  A.  PORTER,  Cashier.  C.  M.  WILLIAMSON,  Assist.  Cashier 

UNITED  STATES  DEPOSITARY. 

This  Bank  offers  depositors  euery  facility  which  their  balances, 

business  and  responsibility  warrant. 

Special  Facilities  for  making  Birmingham  Collections 
and  at  other  Alabama  Points. 
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iknoxvtlle,  Zcnn. 


GityNationalBank°iKnoxville 


Statement  of  condition  Nov.  10,  1904, 

RESOURCES. 

Loans  

United  States  bonds '. 

Premiums  on  bonds 

Overdrafts 

Stocks  and  real  estate  owned 

Furniture  and  fixtures 

Cash: 

With  reserve  agents $391,098  71 

'With  other  banks 953,333  it 

In  our  vaults 208,548  66 


$1,743,875  24 

370,000  00 

34,000  00 

14,695  36 
40,100  00 
10,400  00 


853,980  48 


LIABILITIES. 

Capital  paid  in 

Surplus  and  profits,  net. 
Currency  outstanding... 

Deposits 

Re-discounts 


$3,056,051  08 

$300,000  00 

,. 329,109  17 

370,000  00 

• a,a33,3i6  91 

23,635  00 

$3,066,05108 
WILLIAM  8.  8HIELD8.  President.  »«.«w«.wu*  w« 

WM.  T.  MARFIELD,  Cashier. 

R.  E.  MOONBY,  Asst.  Cashier. 

United  States  Depository. 

WE  WILL  HANDLE  YOUR  TENNE8SEE  BU8INE88  IN  BULK. 

"Mew  Orleans,  Xa. 

HIBERNIA  BANK  8  TRUST  GO. 

Statement  at  close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts $9,761,479  26 

Cash  on  hand  and  with  banks 3, 794, 300  11 

Bonds  and  stocks 434,391  78 

Bank  building  and  other  real  estate „      1,316,290  54 


$15,307,361  69 
LIABILITIES. 

Capital $1,000,000  00 

Surplus  and  undivided  profits 3,343,836  01 

Dividends  unpaid 11,183  00 

Deposits 12,052,343  68 


$15,307,361  69 

OFFICEKS 
J>NO.  1.  GANNON.  President.  GEO.  FERR1ER.  Asst.  Cashier 

G.  R.  WE8TFELDT.  Vice-President.      P.  L.  OIRAULT.  Asst. Cashier. 
J.  W.  CA8TLE8.  Vice  President.  L  M.  POOL.  Asst.  Cashier. 

CHAS.  PALFREY.  Cashier  WYATTH.  INGRAM  Jr..  TrastOfflcer. 

8.  CHALARON,  Manager  Foreign  Exchange  Department. 


Cbarleston,  5.  <L 


THE  PEOPLES  NATIONAL  BANK 


OF    CHARLESTON. 

Capital,         -         -         -         $300,000 
Surplus  and  Undivided  Profits,  175,000 

DEPOSITS: 

February,   1899 $818,000 

February,   1900 1,109,000 

February,   1901 1,240,000 

February,    igo2 1,505,000 

February,  1903 ^..    2,004,000 

February,  1904 2,037,000 

R.  O.  R.HETT,  President. 

E.  H.  SPARKMAN,  Vice-President 
E.  P.  GRICE,  Cashier. 

J.  B.  CALDER,  Assistant  Cashier. 

TRANSACTS    A    GENERAL    BANKING    BUSINESS. 

Collections  Handled  at  Best  Bates. 

SDeclal  Inducements  o-jyen  for  out  of  town  accounts. 


ffort  Udortb,  Geias. 


Fort  Worth  National  Bank 


Report  of  condition  Nov.  10,  1904. 

RESOURCES. 

Loans  and  overdrafts $1,692,636  64 

Banking  house 100,000  oe 

United  States  bonds 300,000  00 

Premium  on  United  States  bonds 6,500  00 

Cash  and  exchange 1,106,480  80 

$3,106,617  44 
LIABILITIES. 

Capital  stock $300,000  00 

Surplus  and  profits 363,92848 

Circulation 300,000  00 

Deposits 3,343,688  96 

$3,106417  44 
OFFICERS: 
K.  M.  VAN  ZANDT,  President, 

R.  L.  ELLISON,  Vice-President, 

N.  HARDING,  Cashier, 

L.  C.  HTJTCHIN8,  Ass't  Cashier. 

ALL    PROFITABLE    BUSINESS    SOLICITED. 


DALLAS,   TEXAS. 

THE 
AMERICAN    NATIONAL 

BANK 

OF  THE  CITY  OF  DALLAS,  TEXAS. 

Capital,  $200,000.       Surplus,  $300,000. 

U.  S.  DEPOSITORY. 

J.  B.  WILSON,    .    .   .    President. 
E.  J.  GANNON Cashier. 

Special  Facilities  for  the  Handling  of  Collections  on  Dallas 
and  other  Texas  Points. 

Your  Account  is  Especially  Solicited. 


Houston,  Zexas. 

SOUTH  TEXAS  NATIONAL  BANK 

OF  HOUSTON,  TEXAS. 
Statement  of  condition  Nov,  10,    1904. 

RESOURCES. 

Loans  and  discounts $1,180,390  69 


U.  S.  2  per  cent  bonds  and  premiums. 

Stocks,  securities,  etc 

Banking  house,  furniture  and  fixtures 

Other  real  estate 

Cash  in  vault, with  other  banks  &  U.S. Treasurer 


'34,353  a8 

40.340  77 

73,357  59 

33.341  40 
900,357  06 


$2,361,040  78 
LIABILITIES, 

Capital  stock $500,000  00 

Surplus  fund 100,000  00 

Undivided  profits— net 306,166  96 

Circulation  .................. .....................  73, 500  00 

Tax  reserve  fund io,8a8  38 

Deposits 1,470,545  55 

$2,361,040  79 

OFFICERS: 
CHAS.  DILLINGHAM,  President.  H.  BRASHEAR,  1st  Vice-President 

0.  T.  HOLT,  2d  Vice-President.  H.  F.  MaoGRRGOR,  8d  Vloe-Pres. 

J.  K,  MoASHAN,  Cashier.  c,  A.  McKINNKT   Asst.  Cashier. 

ACCOUNT8  80LICITED. 
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IIBNBT  HALL.  President. 


/IDoMle,  Hla. 

THE  FIRST  NATIONAL 
BANK  of  Mobile— Capital, 
Surplus  and  Undivided  Profits, 
$880,000.    Invites  Collections. 

ORGANIZED  1865. 


•HAS.  D    WILLOUGH  BY,  Cashier. 

E.  H.  SHAFFER.  Asst.  Casbler. 


Bn&ianapoUs,  flnt>. 


THE  MERCHANTS'  NATIONAL  BANK, 

INDIANAPOLIS    INDIANA. 
Report  of  Condition  Nov.  10,  1904. 

RESOURCES. 

Loan* 83.05a. 458  01 

United  States  bond* 380,000  00 

City  of  Indianapolis,  Marion  and  other  county 
bonda 973.495  »° 

Banking  House 115,000  00 

Cash  Resources. 

U.S.  bonds  to  secure  deposits $530,000  00 

Due  from  banks 1,516,305  60 

Due  from  U.S.  Treasury 13,050  00 

Cash  (Gold,  $294,510  00) 818,857  66 

s, 879,013  »6 

$7,399,066  87 

LIABILITIES. 

Capital  stock $1,000,000  00 

8urplus  fund  and  profits 5»3.7»8  98 

National  bank  circulation 380,000  00 

Deposits 5.014.306  47 

United  States  Deposits 481,931  4* 

87,399,966  87 
OFFICERS: 
O.  N.  FRBNZBL,  President.  FRED  FAHNLEY.  2d  Yloe-Pres, 

J.  P.  FBBNZBL,  Vice-President.  O.  F.  FRBNZBL,  Cashier. 

Vt  make  a  specialty  of  collections  in  this  State  and  vicinity,  and  remit 
on  day  of  payment  at  lovoett  rates. 

UNITED   STATES   DEPOSITORY. 


ESTABLISHED    1864. 


Commercial  National   Bank 

of  Chicago. 


CONDITION  AT  CLOSE  OF  BUSINESS  NOV.    10, 
RESOURCES.  I 

LOANS  AND  DISCOUNTS $21,128,162  42 


1904. 
LIABILITIES. 

CAPITAL  STOCK  PAID  IN 


OVERDRAFTS 470  44 

REAL  ESTATE 85,966  36 

U.  S.  BONDS  AT  PAR 600,000  00 

OTHER  BONDS  AND  STOCKS 1,861,688  71 

DUE  FROM  U.  S.  TREASURER 68,100  00 

CASH  AND  DUE  FROM  OTHER  BANKS 14,434,136  19 


SURPLUS  FUND 

UNDIVIDED  PROFITS 

NATIONAL  BANK  NOTES  OUTSTANDING. 
DEPOSITS 


$2,000,000  00 

1,000,000  00 

706,168  73 

600,000  00 

33,862,364  38 


TOTAL. 


$38,068,623  11 


OFFICERS. 

JAMES  H.  ECKELS,  President. 

JOSEPH  T.  TALBERT,  Vice-Pres.  and  Cashier. 

DAVID  VERNON,  2d  Vice-President. 

N.  R.  LOSCH,  Assistant  Cashier. 

H.  C.  VERNON,  Assistant  Cashier. 

G.  B.  SMITH,  Assistant  Cashier. 

H.  E.  SMITH,  Auditor. 

M.  KRELL,  Manager  Foreign  Banking  Department. 


TOTAL 


DIRECTORS. 

FRANKLIN  MAC  VEAGH, 
WM.  J.  CHALMERS, 
ROBERT  T.  LINCOLN, 
E.  H.  GARY, 
PAUL  MORTON, 
DARIUS  MILLER, 
CHARLES  F.  SPALDING, 
JOSEPH  T.  TALBERT, 
JAMES    H.    ECKELS. 


$38,068,523  11 


Letters  of  Credit  Issued.    Foreign  Drafts  and  Specie  Bought  and  Sold.    Postal  Remittances 
and  Cable  Transfers  made  tjp  all  parts  of  the  world. 


Bew  ]0orfe  Cits. 

THE  IRVING  NATIONAL 
BANK — Capital,  Surplus  and 
Profits,  $2,000,000  —  invites 
Business  and  Personal  Ac- 
counts. 


Xouisville,  lk£. 


NATIONAL  BANK  OF  KENTUCKY 


OF  LOUISVILLE,  KY 


ORQAN'ZED  \  STATE'    "     1834 
*  NATIONAL,  1900 


CAPITAL 
SURPLUS, 


$1,645,000  00. 
$1,000,000  00. 


OFFICERS: 
OSCAR  FENLEY,  President.  E.  W.  HAYS,  Cashier 

J.  M  ATHHRTON.  Vice-President.  D,  W.  GRAY,  Assislan   Cashier. 

T  J.  WOOD  Assistant  Cashier. 


8 BO.  W.  MORRIS, 

JOHNlM    ATHHRTON, 

C.  CMENGEL, 

W.  W.  HITE, 

JUDGE  JOHN  Wj  BARE. 


DIRECTORS: 

JOHN  8TITES, 
HOWARD  M.  GRItWOLD 
HENRY  W.  BAP  RET, 
S.  ZORN 

ALEX.  P.  HUMPHREY. 
OSCAR  FBNLBY. 
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2>etrolt,  flDicb. 


Commercial  National  Bank 

OF  DETROIT. 

Statement  at  close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts $5>,6(,>345  56 

Overdrafts 41  87 

Furniture,  fixtures  and   safe  deposit  vaults 25,000  00 

United  States  bonds  at  par 1,000,000  00 

Other  bonds 98,781  25 

Premium  on  bonds 69,000  00 

Due  from  other  banks $1,378,202  31 

Cash 748,41017  2,126,61248 

$8,679,781  16 
LIABILITIES. 

Capital  stock $1,000,000  00 

Surplus 500,000  00 

Undivided  profits 59.742  25 

Reserve  for  taxes 15,62396 

National  bank  notes  outstanding 825,000  00 

Deposits 6,179,414  95 

$8,679,781 16 
OFFICERS: 

MORRIS  L.  WILLIAMS,  President. 

GEORGES  HBNDR1B,  Vice-President. 

CHAS.  L.  PALMS,  Vice-President. 

P.  A.  SMITH,  Cashier. 

H.  U.  SANGER,  Asst.  Cashier. 

W.  A.  McWHINNEY,  Asst.  Cashier 

J.  H.  HART,  Auditor. 

Special  Facilities  for  the  Handling  of  Collections  on  Detroit 

and  Other  Michigan  Points. 

Three  Per  Cent  Paid  on  Certificates  of  Deposit. 


ESTABLISHED  IN  1854. 
LAEGEST  BANK  IN  WESTEEN  MICHIGAN. 


The  Old   National  Bank 

OF  GRAND  RAPIDS,  MICH. 
Report  of  Condition  Nov.   10,  1904. 

RESOURCES. 

Loans  and  discounts $4,284,191  99 

Real  estate 2,305  09 

Bank  building  and  fixtures 170,000  00 

Cash  resources  : 

Stocks  and  bonds $102,090  65 

Due  from  banks 629,038  43 

U.S.  Bonds 840,490  76 

U.  S.  Treasurer 43,900  00 

Cash 390,024  75   2,005,544  59 


$6,462,041  67 
LIABILITIES. 

Capital  stock $800,000  00 

Surplus  and  undivided  profits  (net) 470,500  35 

Circulation 800,000  00 

Deposits 4,39i,S4i  33 


OFFICERS: 
J.  M.  BARNETT,  President. 
WILLARD  BA  RNH ART,  Vice- Pres. 
CLAY  H.HOL LISTER,  Cashier. 


),462,041  67 


HARVEY  J.  HOLLISTER,  Vice-Pres. 
FRANK  8.  COLEMAN.  Asst.  Cashier. 


DIRECTORS: 


JAMES  M.  BARNETT, 

W.  R.  SHELBY, 

WM.  JUDSON. 

H.  J.  HOLLISTER 

J.  C.  HOLT, 

CLAY  H.  HOLLISTER 

EDWARD  LOWE, 


WILLARD  BARNHART, 
JOS.  U.  MARTIN, 
E.G.  STDDLEY, 
L.  H.  W1THEY. 
GEO.  C.  PIERCE, 
W.  D.  STEVENS, 
HENRY  IDEMA. 


THE   CHICAGO   NATIONAL    BANK 


No.  152  Monroe  Street,  Chicago. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.  10,  1904. 

This  Bank  la  fully  equipped  to  care  for  the  aeeounta 
of  Banks  and  Bankers.  It  respectfully  solicits  eorres- 
pondence  with  those  who  contemplate  making  chances 
or  opening  new  accounts. 


RESOURCES. 

LOAN8  AND  DISCOUNT8 $11,346,20316 

OVERDRAFTS 7,193  67 

BONDS  FOR  CIRCULATION 60.000  00 

OTHER  BONDS  ON  HAND 2,072,40113 


BANKING  HOUSE  &  SAFE  DEPOSIT  VAULTS-        260,000  00 

CA8H  ON  HAND $3,797,161  99 

CITY  CHECK8 333,897  62 

DUE  FROM  BANK8 — 2,643,236  72 

DUE  FROM  U.  S.  TREASURER  87,000  00     6,811,296  23 

TOTAL $20,637,093  08 

LIABILITIES. 

CAPITAL  8TOCK  PAID  IN $1,000,000  00 

8URPLU8  FUND 1,000,000  00 

UNDIVIDED  PROFITS 380,670  37 

NATIONAL  BANK  NOTES  OUTSTANDING 60,000  00 

INDIVIDUAL  DEPOSIT8 $16,674,862  83 

DUErBANKS 2,431,669  88    18,106,422  71 

TOTAL $20,637,093  08 


DIRECTORS. 

C.  K.  G.  BILLINGS,  J.  R.  WALSH, 

FRED.  G.  MCNALLY,  F.  M.  BLOUNT, 

WILLIAM  BEST,  JOHN  M.  SMYTH 

MAURICE  ROSENFELD. 


OFFICERS. 


J.  R   WALSH,  President.  T.  M.  JACKSON,  Cashier. 

F.  M.  BLOUNT,  Vice-Pres.        F.  W.  McLEAN,  Asst. Cashier. 
JOHN  E.  SHEA,  A88T.  Cash. 


Detroit,  flDtcb. 

State  Savings  Bank. 

Statement  of  condition  Nov.  10,  1904. 

RESOURCES. 

Loans  and  discounts 97,301,131  83 

Bonda  and  mortgages 4,862,185  46  113,063,317  ag 

Overdrafts .. 3,513  76 

Banking  house  and  other  real  estate 443,487  44 

Cash  and  exchange 3,786,511  87 

$16,294,829  36 
LIABILITIES. 

Capital  atock 91,000,000  oe 

Sarplns  fund ........................ ........  750,000  00 

Undivided  profits 109,15a  93 

Savings  deposits 86,414,400  90 

Commercial  deposits 5,615,51633 

Bank  deposita 3,405,74930     14,435,67643 

$16,294,829  36 
OFFICERS: 

GEO.  H.  RDSSEL,  President.  E.  S.  MASON.  Cashier. 

R.  W.  GILLETT,  Vice-President.         AUSTIN  E.  WING,  Assistant  Cashier 
H.  C.  POTTER  JR.,  Vioe- President.     H.  P.  RORGM AN,  Assistant  Cashier. 
K.  A.  8UNDBRLIN,  Auditor. 

CONDUCT8  A  GENERAL  BANKING  BU8INE86  IN  BOTH 
8AVINQ8  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFER8  IT8  CUSTOMERS  EVERY  BANKING  FACILITY. 

8  per  tent  Interest  Paid  on  Savings  Deposits.    2  per  tent  Interest  Paid 

upon  the  Daily  Balances  of  State  Banks  and  Bankers 

when  Exceeding  One  Thousand  Dollars. 


1Rew  l^orfe  ditp. 


THE  GALLATIN  NATIONAL 
BANK  OF  THE  CITY  OF  NEW 
YORK  WITH  A  CAPITAL  AND 
SURPLUS  OF  $3,233,000,  TRANS- 
ACTS THE  BUSINESS  OF  MER- 
CANTILE FIRMS,  INDIVIDUALS 
BANKS  AND  CORPORATIONS. 
CORRESPONDENCE      INVITED. 
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Columbus,  ©bio. 

The  OHIO  NATIONAL  BANK 
of  Columbus,  can  do  anything 
in  the  banking  line  for  you, 
and  can  do  it  as  well  as  it 
ought  to  be  done.  Columbus  is 
a  reserve  city;  this  bank  there- 
fore has  extensive  and  direct  con- 
nections throughout  the  State. 

OHIO    ITEMS    A     SPECIALTY 


ctmctnnati,  ©bio. 


The  Fifth  National  Bank  of  Cincinnati 

Statement  at  Close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loans $4,138,073  86 


U.S.  bonds  and  premiums. 

Bonds  and  securities 

Real  estate  and  fixtures 

Due  from  banks  andU.S.  Treasury..  .$949, 805  70 
Cash 589,865  37 


597,180  16 

397.844  7* 

49.857  75 

i, 539, 76»  07 

$6,722,716  66 
LIABILITIES. 

Capital  stock $600,000  00 

Surplus  and  profits 454,40155   •>, ©54,40!  55 

Circulation 416,000  00 

Fund  for  new  equipment 19,94870 

Deposits: 

Individual $2,551,382  41 

Bank 2,381,640  15 

U.S.  deposits 135,000  00 

U.  S.  bond  account 214,44375      5,232,36631 

$6,722,716  66 
Comparative  Statement  of  Deposits. 

OCTOBER  6,  1896 $646.583  78 

8EPTEMBER  20,  1898 $1,376,58134 

8EPTEMBER6.1900 $2,757,185  96 

8EPTEMBER  15,  1902 $3,628,669  54 

SEPTEMBER  6,1904 $5,079,865    85 

NOVEMBER  10,1904 $5,232,366    31 

CHARLES  A.  HINSCH.  President.  EDWARD  SEITER.  Cashier. 

J  AS.  M.  GLENN,  Vice-President.  MONTE  J.  GOBLfl,  Asst.  CasnU  r 

CHARLE8  H.  SHIELDS,  Asst.  Cashier. 


Cbtcago,  nil. 


National  Bank  of  the  Republic 


CONDITION  AT  CLOSE  OF  BUSINESS,  NOV.   10,   1904. 


RESOURCES. 

LOANS $11,661,120  34 

UNITED  STATES  BONDS 207,000  00 

REAL  ESTATE 33,810  48 

FURNITURE  AND  FIXTURES 2,500  00 

CASH  AND  EXCHANGE 6,538,843  07 


TOTAL $18,333,273  89 


LIABILITIES. 

CAPITAL  STOCK  PAID  IN $2,000,000  00 

SURPLUS  AND  PROFITS  (NET) 922,910  74 

CURRENCY  IN  CIRCULATION 99,997  60 

U.S.BOND  ACCOUNT 60,000  00 

DUE  DEPOSITORS 15,260,366  65 


TOTAL $18,333,273  89 


OFFICERS  : 

JOHN  A.  LYNCH,  President. 
W.  T.  FENTON,  Vice-President.  R.  M.  McKINNEY,  Cashier. 

R.  L.  CRAMPTON,  Assistant  Cashier.  O.  H   SWAN,  Assistant  Cashier. 

THOMAS  JANSEN,  A89ISTANT  Cashier. 


Drovers   Deposit  National   Bank, 


UNION  STOCK  YARDS,  CHICAGO 


CONDITION  AT  THE  CLOSE  OF  BUSINESS    NOV.    10,   1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $3,203,034  24 

OVERDRAFTS, 2,119  06 

U.  S.  BONDS  TO  SECURE  CIRCULATION 60,00000 

CASH  AND  DUB  FROM  BANKS 2,646,184  71 


$5,900,338  01 


LIABILITIES. 

CAPITAL  STOCK  PAID   IN 

SURPLUS  FUND 

UNDIVIDED  PROFITS , 

NATIONAL  BANK  NOTES  OUTSTANDING. 
RESERVED  FOR  TAXES 


...     $600,000  00 
150,000  00 
110,396  60 
49,300  00 
4,13133 
DEPOSITS 4,986,61018 

$6,900,338  01 


OFFICERS: 


WILLIAM  H.  BRINTNALL,  President. 
EDWARD  TILDEN,  Vice-President. 


WILLIAM  A.  TILDEN,  Cashier. 
GEO.  M.  BENEDICT,  Asst.  Cashier. 


ACCOUNTS   OP   BANKS,  CORPORATIONS,  FIRMS   AND    INDIVIDUALS   SOLICITED. 
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2>es  ZlDofnes,  flowa. 


Des  Moines  Savings  Bank 


Des  Moines,  Iowa. 


Statement  at  dose  of  business  Nou.  10,  1904. 

SrESQURCES. 

Billa  receivable $3,966,804  59 

Cash  and  Exchange 1,439,796  11 

Overdraft* 6,919  07 

Value  of  real  property  (owned  by  the  bank)...  91,661  48 

$5,606.181 18 
STABILITIES. 

Capital  stock $500,000  00 

Surplus  and  profits 133,663  81 

Deposits 4,872,517  37 

$6,606,181  18 

CONDUCTS  A  GENERAL  BANKING  BUSINESS  IN  BOTH 
SAVINGS  AND  COMMERCIAL  DEPARTMENTS,  AND 
OFFERS  IT8  CUSTOMER8  EVERY  BANKING  FACILITY. 

BANK    ACCOUNTS    SOLICITED. 

9.  If.  CASADY,  President 

SIMON  CASADY,  Vice-President. 

HOMER  A.  MILLER,  Cashier. 

C.  T.  COLE  JR.,  Assistant  Cashier. 


H)ulutb,  /IDtnn. 


The  American  Exchange  Bank 

OF  DULUTH,  MINNESOTA 


(Established  1879) 


Capital, 
Surplus  (Earned), 


$500,000  00 
300,000  00 


OFFICERS. 

HAMILTON  M.  PEYTON,  President.     JAMES  C.  HUNTER.  Cashier. 
C.  A.  CONGDON,  Vice-President.  WM.  Q.  HEGARDT,  Asst.  Cashier. 

ISAAC  S.  MOORE,  2nd  Asst.  Cashier. 

DIRECTORS. 


T.  F.  COLE.  Pres.  Oliver  Mining  Co. 

and  Minnesota  Iron  Co. 
G.  A  TOMLlNdON,  Vessel  Owner. 
W.  C.  AGNEW,  Manager  Mahoning 

Mine. 
C.  A.  DUNCAN,  Duncan,  Brewer  & 

Co..  Lumber. 

S.  G.  KNOX,  Knox  Lumber  Co. 


A.  GOWAN.  Lumber,    Pres.  Gowan - 
Peyton  Twohy  Co. 

KENNETH  CLARK,  Pres.  Merchants' 
National  Bank.  St.  Paul. 

H.  M.  PEYTON.  Peyton    Kimball  A 
Barber,  Lumber. 

C.  A.  CONGDON,  Blllson  &  Congdon, 

J.  D.  ENSIGN,  Judge  District  Court. 


JAMES  C.  HUNTER,  Cashier. 


We  Invite  the  Accounts  and  Collections  of  Banks,  Bankers,  Corpora- 
tions, Firms  and  Individuals. 

Special  Attention  Given  to  Collections. 


Cbtcago,  AIL 


The  Continental  National  Bank 

OF    CHICAGO. 

STATEMENT  OF  CONDITION  AT  CLOSE  OF  BUSINESS  NOV.   10,    1904. 


RESOURCES. 
LOANS  AND    DISCOUNTS. ..$34,361, 622  91 

3TOCKS  AND   BONDS 1,137,239  33 

$35,498,862  24 

'J.  S.  BONDS  TO  SECURE  CIRCULATION..  60,000  00 

OVERDRAFTS 4,005  88 

REAL    E8TATE 11,636  66 

DUE     FROM     BANKS     AND 

U.  S.  TREASURER $9,337,970  20 

CASH 10,905,97410  20,243.944  30 

Total $65,808,449  08 


LIABILITIES. 

CAPITAL  STOCK  PAID    IN $3,000,000  00 

SURPLUS    FUND 1,000.000  00 

UNDIVIDED  PROFITS 400,246  27 

CIRCULATION 48,900  00 

DEPOSITS 61,369,302  81 


TOTAL. 


$65,808,449  08 


OFFICERS  : 

JOHN  C.  BLACK,  President.  BENJAMIN  S.  MAYER,  Assistant  Cashier. 

GEORGE  M.  REYNOLDS,  Vice-President.  W.  G.  SCHROEDER,  Assistant  Cashier. 

N.  E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Assistant  Cashier. 

IRA  P.  BOWEN,  Assistant  Cashier.  JOHN  MCCARTHY,  Assistant  Cashier. 

A    GENERAL    FOREIGN    EXCHANGE    BUSINESS    TRANSACTED. 

Accounts  of  Banks,   Corporations,   Mercantile  Firms  and  Individuals  Received  on   Favorable   Terms 


fTDUwaufeee,  TKHts. 


FIRST  NATIONAL  BANK. 

STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.   10,   1904. 


RESOURCES. 

S.OANS 

W.  8.  BONDS 

•CBMIUM  ON  U.S.  BONDS 

.INVESTMENT  SECURITIES 

«CAL  ESTATE 


$12,862,368  18 

700,000  00 

35,000  00 

687,648  72 

96,232  68 

CASH     AND  DUE  FROM  BANKS 6,130,838  82 

TOTAL 


■  $18,902,088  30 


LIABILITIES. 

CAPITAL $1,600,000  00 

SURPLUS  AND  UNDIVIDED  PROFITS 1,116,853  64 

CIRCULATION 350,000  00 

DEPOSITS 16,936,234  66 


TOTAL, 


■  $18,902,088  30 


OFFICERS: 


F.  G.  BIOBLOW,  President. 
FRANK  J.  KIPP,  Cashier. 


WM.  BIOBLOW,  Vice-President. 
T.  E.  CAMP,  Assistant  Cashier. 


H.  Q.  OOLL,  Assistant  Cashier. 


MARINER, 

H.  C.  PAYNE, 

GEO.  P.  MILLER, 


DIRECTORS: 

WM.  BIGELOW, 

FRED.  T.  OOLL, 

C.  F.  PFISTER. 


F,  Q.  BIGELOW, 

P.  VOOEL  JR., 

J.  H.  VAN    DYKE  JR 
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St.  Sosepb,  flDo. 


HILTON  TOOTLE  JR., 
GKAHAJ1  Q.  LAOT, 


John  8.  Lemon,  President. 
)  B.  H.  Zimwrman,  Cashier 

I  Vice-Presidents.  W-  A-  BvlJ,8  ABlt<  Ca,n,er. 


The  Tootle -Lemon  National  Bank, 

ST.   JOSEPH,   MO. 

SUCCESSOR  TO 

TOOTLE,  LEMON  &  CO..  Bankers. 

Statement  at  close  of  business  Nov.  10,  1904. 

RESOURCES. 

Loan*  and  discounts 83,036,167  47 

U.  8.  bonds 196,000  00 

Premium  on  U.S.  bonds 7,5 1  7  50 

Furniture  and  fixtures 13, 00a  00 

Government  and  municipal  bonds.    $305,387  45 

Cash  and  sight  exchange 1,494,10804  1,799,49549 

Five  per  cent  redemption  fund  with  U.  S.  Treas- 
urer    7.750  00 


$4,069.030  46 
LIABILITIES. 

Capital  stock  paid  in (100,000  00 

Surplus  and  undivided  profits 51.964  '7 

Circulation 155,000  00 

Demand  deposits 3,653,066  19 


Aseannts    ot    Banks,    Bankers    and    Individuals 

Equitable  Terms. 


$4,059,030  46 
Received    upon 


Correspondence    Invited. 

directors : 

john  s.  lemon,  graham  g.  lacy 

milton  tootle  jr.,  w.  t.  van  brunt 

kate  m.  tootle. 


Portland,  ©re. 


The  First  National  Bank 

OF  PORTLAND,  OREQON. 

Statement  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loans  and  Discounts 84,046,001  05* 

U.  S.  Bonds,  at  par 1,300,000  OO 

Other  bonds  and  securities 1,846,476  54 


Bank  premises. 

Due  from  TreasurerU.S $35,000  00 

Due  from  other  banks 1.336,767  95 

Due  from  reserve  agents 911,571  57 

Cash  on  hand t,373>°7»  58 


70,000  oo 


3,647,01a  10 

$10,910,149  73 

LIABILITIES. 

Capital  stock $500,000  00 

Surplus  and  undivided  profits 986.570  78 

Circulation - -■-•- 496,000  00 

Deposits— Individual  and  banks $8,181,637  93 

Deposits-U.  S 745.95*  03  8,9*7.578  S>5 

$10,910,149  78 


OFFICERS: 


A.  L.  MILLS.  President. 

W.  C.  ALVORD,  Asst.  Cashier 

JACOB  KAMM, 
JAMES  F.  FAILING. 


J.  W.  NEWKIRK,  Cashier. 

B.  F.  STEVENS,  2d  As»t,Casii  €.' 


DIRECTORS: 


A.  L.  MILLS. 
H.  F.  CONNER 


J.  W.  NEWKIRK. 
UNITED  STATES  DEPOSITARY 


St.  Xouis,  flDo. 


Mississippi   Valley  Trust  Company 


Report  of  condition  March  28,  1904 


RESOURCES 

Loans  and  discounts $8,063,893  44 

Bonds  and  stocks 10,398,631  37 

Real  estate 531,017,74 

Due  from  banks  and  trust 

companies 3,971,978  03 

Overdrafts 696  39 

Safety  deposit  vaults 73,000  00 

Cash  and  cash  items 1,357,103  66 

All  other  resources 11,11331 


$23,296,421  83 


LIABILITIES 

Capital  stock $3,000  000  no 

Surplus 3,500,000  00 

Undivided  profits 1,834,755  39 

Deposits 14,793,786  64 

All  other  liabilities 177.879  80 


$23,296,421  83 


OFFICERS 
JULIUS  8.  WALSH,  President 
BRECKINRIDGE  JONE8,  V.-Pres.  &  Counsel    FREDERICK  VIERLING.  Trust  Officer 
JOHN  D.  DAVIS,  Vice-Pres.  H.  S.  AMES,  Asst.  Trust  Officer 

SAMUEL  E.  HOFFMAN,  V-Pres.  W.  G.  LACKEY,  Asst.  Trust  Officer 

JAMES  E.  BROCK,  Secretary  W.  DAVIESS  PITTM AN,  Bond  Officer 

HUGH  R.  LYLE,  Asst.  Secretary  EUGENE  H.  BBNOIST,  Real  EstateOffloer 

HENRY  C.  IBBOTSON,  Asst.  Sec  WM.  McC.  MARTIN,  Safe  Deposit  Officer 

DIRECTORS : 
AUGU8TE  B.  EWING     CHA8.  H.  HUTTIG 


JAMES  E.  BROCK 

MURRAY  CARLETON    DAVID  Jt.  FRANCIb 

CHARLES  CLARK 

JOHN  D.  DAVIS 

H.  I.  DRCMMOND 


AUGUST  GEHNER 
GEO.  H.  GODDARD 
8.  E.  HOFFMAN 


J.  RAMSEY  JR. 
BRECKINR'GE  JONES    MOSES  RUM8BY 
WM.  F.  NOLKER 

WM.  D.  ORTHWEIN 

H.  CLAY  PIERCE 


ROB'T  H  STOCKTON 
JULIUS  8.  WALSH 
ROLLA  WELLS 


St.  3osepb,  flDo. 

The  National  Bankof  St.  Jo  seph 

UNITED   STATES    DEPOSITORY. 

St.  Jo  seph.  Mo. 

ESTABLISHED  1878. 
ORGANIZED  AS  A  NATIONAL  BANK  1888. 

Return  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loans  and  discounts $3,1x3,385  57 

U.  S.  bonds  and  securities 346,700  oc 

Bankinghouse 35,000  00 

Cash  and  reserve *,75»,4*6  49 

Total $4,136,602  06 

LIABILITIES. 

Capital  stock  paid  in $100,000  00 

Surplus  and  undivided  profits 313,540  39 

National  bank  notes  outstanding 100,000  00 

Deposit 3,733,961  77 

Total $4,136,602  06 

L.  C.  BURNE8,  President. 

HUSTON  WYETH,  )  Vice-Presidents 
JA8.  N.  BURNES,    J  vlce  "esiaems. 

iS.  D.  MCALLISTER  Cashier. 

More  than  usual  facilities  lor  Collections    throughoHt  Kansas, 
Nebraska,  Iowa  and  Northwest  Missouri. 


THE 


American  Exchange  Bank 

ST.  LOUIS. 


Report  of  Condition  Nou.  10,   1904. 

RESOURCES. 

Loans  and  Dicsounts  ............ $5,391,505  5* 

Bonds  and  Stocks 33,144  45 

Bank  Building 135,000  00 

Other  Real  Estate 7,008  59 

Cash  and  Cash  Items 3,163,85931 

$7,619,617  7? 

LIABILITIES. 

Capital  Stock,  Full  Paid , $500,000  em 

Surplus  and  Undivided  Profits 703,38s  74 

Deposits.., 6,3x7,136  03 

$7,519,617  77 
Accounts  and  Collections  solicited  on  paying  basis  only,. 

OFFICER8: 

WALKER  HILL,  President.  EPHRON  CATLIN.  Vice-President. 

L.  A.  BATTAILB,  Cashier.  EMiSON  CHANSLOR,  Ass't  Cashier. 


jfflMnneapolfa,  flDfnn. 
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SECURITY  BANK  OF  MINNESOTA 

AT  MINNEAPOLIS. 

Statement  at  close  of  business  Nou.  10,  1904. 

RESOURCES. 

Loan*  and  discounts «a  a  ..  ,,«  .. 

Overdrafts 'tl'l      4« 

U.  S.  and  other  bonds,  stocks  and  securities 161,406  So 

Real  estate _  08  ols  i\ 

Cash  and  due  from  bank. ..."""""I"  s,5\"t\\  \t 

$12,051,686  77 

LIABILITIES. 

Capital  paid  in g.T  „„  „„  .. 

._  _.  "•■••••--••••-•••-.................  91,000,000  00 

Surplus  and  undivided  profits 549>7lI  .. 

Deposits  •»-»»»»       rff 

v  10,501,874  93 

$12,061,686  77 

Collection,  on  the  entire  Northwest  handled  carefully,  promptly 
and  remitted  for  on  date  ef  payment,  at  lowest  rates. 

ACCOUNTS  OF  BANKS  AND  BANKERS  RECEIVED  ON  FAVORABLE  TERMS. 

OFFICERS: 

I'  f'  ^tRlTB™LvVN,oPre!ldeilt-      PHBBT  PRISON.  Vice-President. 
■.  F.  MBARKLE.  Vice-President.        FRED.  8PAFFORD.  Asst.  Cashier. 


Saint  Paul,  flDtnn. 


THE  MERGHANT8  NATIONAL  BANK 

OF  SAINT  PAUL,   MINN. 

Statement  at  close  of  business  Nou.  10,  1904. 
RESOURCES. 

Loans  and  discounts «.  _.„  ...  „  . 

U   a  h«n^.  «.  "4,790,66s  74 

u.  s.  bonds,  at  par „„„  „„.  __ 

Other  bonds  and  stocks c8  ...  .. 

Banking  house .  5  ,4      5° 

Cash  and  due  from  banks 2,679,483  64 

$8,418,659  78 


LIABILITIES. 

Capital  stock 

Surplus  

Undivided  profits 
Circulation 


$1,000,000  00 

300,000  00 
63,616  53 

*■■*■ ...::::::::::::::::::::::::::z  *,SZ;illl 

OFFICERS:  $8,418,569  78 

C.  H.  BIGBLOW.  Vice-President.  H.  W.  PARKER.  Asst.  Cashier 

H.  VAN  VLECK.  Asst.  Cashier. 

„. DIRECTORS: 

CRAWFORD  LIVINGSTON,  GEO.  H.  PRINCE 

KENNETH  CLARK,  D.  r.  NOYES. 

1.  H.  SKINNER,  b.  N.  SAUNDERS. 


LOUIS  W.  HILL 


V.  M.  WATKINS. 


L.  P.  ORDWAT, 
F.  B.  KELLOGG, 
C.  H.  BIGBLOW. 


UNITED  STATES  DEPOSITORY- 


St  XOUfS,  ADO. 

MERCANTILE  TRUST 


(Member  St.  Louis  Clearing  House  Association.) 


COMPANY. 


STATEMENT  AT  THE  CLOSE  OF  BUSINESS  NOV.   10    1904 
RESOURCES. 

l»iK"ssm3^z:3ri" w4i!i7,JJi4i8! 

OTHER  ASSETS ZZZZ.VZ  11  239  11 

REAL  EST  AT  fi  (COMPANY'S  OFFICE  BUILDING) . .         65o!oOO  00 

SAFETY  DEPOSIT  VAULTS IfiOOnnnn 

CASH  IN  VAULTS  AND  DEPOSITOEIES \\Z\\'e%l™m  !£ 


$26,807,530  97 


LIABILITIES. 

CAPITAL  STOCK-FULL  PAID *«  nnn  Mn  nn 

SURPLUS  AND  UNDIVIDED  PROFITS...       6  2515!  K 

UNPAID  DIVIDENDS  0.889.924  54 

RESERVED  FOR  INTEREST  ft  CONTINGENT  FUND         1 1  I'lil  n« 

;sss°  for  extra  ^ as  4%  m v-  por  ™  <  «££o  o°o6 

16,868,468  12 


VIRGIL  M. 

wm  ^V?MM,I-NG&'  A"V-  TruVTbfficer. 
WM.  FOLEY,  Manager  Bond  Depart 


$26,807,530  97 


PiJ,.M^MILLAN.  Secretary. 
J-.?-  MOBERLY,  Asst.  Secretary. 


JACOB  KLEIN,  Counsel. 


AMEDEE  V.  REYBURN  >         J~~w"  «•*""«,  counsel. 
H.  vP.  COOKE,  '  i  Managers  Safe  Deposit  Dent. 


KTg^Th'a^ROST,  HU^.S!teS*'  ^^  E"h<^  D-P-t—t. 


Lorenzo  E.  Anderson, 
James  W.  Bell, 
Paul  Brown, 

James  G.  Butler, 
ames  Campbell, 


Gustav  Cramer, 

L.  D.  Doxier, 

David  Eiseman, 

C.  F.  Gauss, 

Henry  Griesedleck  Jr., 


DIRECTORS: 

R.  C.  Kerens, 
W.  J.  Klnsella, 
Emerson  McMlllin, 
C.  H.  McMillan, 
William  Maffitt, 


George  D.  Marknam, 
Dan  C.  Nugent, 
B.  Schnurmacher, 
Harry  Sculiln, 
Corwin  H.  Spencer, 

Excellent  facilities  for  Collections  on  all  parts  of  the  Country 
CAREFULLY   SELECTED    LIST    OF   INVESTMENT    BONDS    FURN.SHm    ON    APPLICATION. 


Joseph  Splegelhalter, 
John  S.  Sullivan, 
FestusJ.  Wade, 
J.  S.  Walker, 
George  W.  Wilson. 


Cbicago,  III. 


THE 


National  Live  Stock  Bank 

OF  CHICACO. 

Statement  at  close  of  business  Nou.  10,  1904. 

ASSETS. 

Loans  and  discounts •  «  «„.  ».. 

Overdrafts " 

U.  S.  bonds "  4  7S 

n..        .                               50,000  00 

Other  bonds „ 

-      .         .  .       ,             85,00000 

Cash  and  due  from  banks 3,867,670  84 

$10,623,946  63 
LIABILITIES. 

Capital  stock 

Surplus  

Undivided   profits 

_,        .   «.,  555. 107  64 

Circulation 

Dividends  unpaid 

Deposits 


$1,000,000  00 
750,000  00 


50,000  00 

11600 

8,a68,62a  89 


mew  l^orft  Gits. 

THE  IRVING  NATIONAL 
BANK— Capital,  Surplus  and 
Profits,  $2,000, 000  —  invites 
Business  and  Personal  Ac- 
counts 


8.  R.  FLYNN,  President. 
G.  F.  BMERY,  AssU  Cashier, 


JOHN  A.  SPOOR 
ARTHUR  G.  LEONARD, 
NBL80N  MORR18. 


$10,623,946  63 
OFFICERS: 

G.  A.  RYTHEB,  Cashier. 
W.F.DOGGETT  Asst.  Cashier. 
DIRECTORS: 
JAMES  II.  ASUBY,  ROSWELL  Z.  HERRICK. 

LEVI  B.  DOUD,  8.  R.  FLYNN. 

SAMUEL  COZZENS, 
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Minneapolis,  fllMnn. 

ORGANIZED  1872. 


Northwestern  National  Bank 

OF  MINNEAPOLIS,  MINN. 

Reports  to  the  Comptroller  of  the  Currency. 

(Condensed  Statements  ) 

RESOURCES.                                              Dee  if,  igoo.  Nov.  10,  1004 

Loans  and  discounts $3,770,734  >5  $7,403,357  «  7 

U.  S.  and  other  bonds 1,015,18076  868,62584 

Banking  house  and  fixtures 350,00000 

Cash  and  due  from  banks.... 1,9*5,770  36  3,434,50815 

$6,711,675  27    $11  946,391  06 
LIABILITIES. 

Capital $r,ooo,ooo  00 

Surplus  and  profits 437>°95  30 

Circulation 99>5C0  00 

U.  S.  bond  account 

Deposits 5,175,080  07 


$1,000,000  00 

700,138  37 

348,600  00 

45,000  00 

9.951,65a  69 

$6,711,675  27    $11,946,391  06 


An  average  of  over  8  per  cent  an  11  mil  dividends  paid  to  stock  < 
holders  since  organization  In  l!«i7». 

Dividends  paid  since  organization,  $2.^50,000  00. 

OFFICERS. 
WM.  H.  DUNWOODY.  President.  JOSEPH  CHAPMAN  JR.,  Cashier. 

M  B.  KOON,  Vice-President.  F.  E.  HOLTON,  Asst.  Cashier. 

E.  W.  DECKER,  Vice-President.  CHA8.  W.  F  ARWELL.  Asst.  Cashier 


Minneapolis,  flDtnn. 

THE  FIRST  NATIONAL  BANK 

OF  MINNEAPOLIS. 

Statement    of    condition  Nov.  10,  1904. 

ASSETS. 

Loans  and  discounts $10,403,186  16 

United  States  bonds,  at  par 1,050,000  00 

Railroad  and  other  bonds 101,380  00 

Cash  on  hand  and  due  from  banks 4,359,6*6  37 

$16,913,192  43 

LIABILITIES. 

Capital $3,000,000  00 

Surplus 1,400,000  00 

Undivided  profits 67,930  46 

Circulation 850,095  00 

United  States  bond  account 300,000  00 

Deposits'. n.39S,'76  97 

$15,913,192  43 
OFFICERS: 
J.  B.  GILFILLAN,  President,  F  M.  PRINCE,  Vice-President. 

0.  T.  JAFFRAY.  Cashier.  D.  MACKERCHAR,  Asst.  Cashier. 

ERNEST  C.  BROWN,  Asst.  Cashier. 

UNITED  STATES  DEPOSITORY. 

UNSURPASSED    FACILITIES   FOR   NORTHWESTERN 
COLLECTIONS— ACCOUNTS   INVITED. 


Denver,  Col. 

FIRST  NATIONAL  BANK. 


STATEMENT  AT  CLOSE  OF  BUSINESS  NOV.   10,  1904. 


RESOURCES. 

LOANS  AND  DISCOUNTS $6,117,91198 

U.  S.  BONDS,  CIRCULATION  AND  DEPOSITS 1,400,000  00 

STOCKS,  BONDS  AND  SECURITIES 6,365,196  05 

REAL  ESTATE 101,931  74 

DUB  FROM  BANKS 6,292,491  81 

CASH  ON  HAND 2,610,780  94 


$22,888,311  62 


LIABILITIES. 

CAPITAL  STOCK $1,000.000  00 

SURPLUS 1,067,770:60 

CIRCULATION 999,997:60 

DEPOSITS 19,820,643:36 


$22,888,311  62 


OFFICERS: 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOMAS  KEELY,  Vice-President. 


F.  O.  MOFPAT,  Cashier. 

W.  C.  THOMAS,  Assistant  Cashier. 

C.  S.  HAUOHWOUT,  Assistant  Cashier. 


D.  H.  MOFFAT, 
J.  A.  McCLURQ, 
W.  C.  THOMAS, 


DIRECTORS 

W.  S.  CHEESMAN 
C.  S.  HAUOHWOUT, 
JAMES  H.  HYDE,  New  York, 
F.  O.  MOFFAT, 


L.  H.  EICHOLTZ, 

THOMAS  KEELY, 

QEOROE  F.  BAKER,  New  York. 
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Saint  Paul,  flDinn. 

The  First  National  Bank 

SAINT  PAUL,  MINN. 

U.  S.  DEPOSITORY. 

Capital, $1,000,000  00 

Surplus  and  Profits,  895,000  00 

OFFICERS. 

HENRY  P.  UPHAM,  President. 
E.  H.  BAILEY,  Vice-President.    F.  A.  NIENHAUSER,  Ass't  Cashier. 
WM.  A.  MILLER,  Cashier.  O.  M.  NELSON,  Assistant  Cashier. 


H.  P.  DPHAM, 
JAMBS  J.HILL, 
GKEENLEAF  CLARK, 
D.C.  SHEPARD, 
H.E.  THOMPSON, 


DIRECTORS. 

E.N.SAUNDERS. 
JAMES  N.HILL, 
F.  P.  SHEPARD, 
E.  H.  CDTLER, 
CHAS.  W.  AMES, 


E.  H.  BAILEY, 
THKO.  A.  8CHULZE. 
CHAS.  W.GORDON, 
T.  L.  SCHURMEIER, 
W.  A.  MILLER. 


Salt  Xafee  Gits,  mtab. 

Walker  Brothers  Bankers. 


Established  1859. 


Incorporated  1903. 


Statement  at  close  of  business  Nou.  10,   1904. 

RESOURCES. 

Loans  and  Discounts $746,67858 

Stocks  and  Securities 335,749  73 

Real  Estate 35, 000  00 

Furniture,  Fixtures  and  Vaults 14,075  00 

U.  S.  Bonds $100,000  00 

RR.  Bonds 150,000  00 

Due  from  banks.... . 356,710  74 

Cash  on  hand 173,0155s  678,7363$ 

$1,710.227  60 
LIABILITIES. 

Capital $300,000  00 

Surplus  fund 35,000  00 

Undivided  profits 36,066  55 

Deposits 1,45  9, 1  61  05 

$1  710  227  60 
DEPOSITS  JANUARY  21,  1903,  $1,006,605  75. 

DEPOSITS  NOVEMBER  10,  1904,  $1,459,161  05. 

Correspondence  and  personal  interviews  invited  with  those  con* 
templating  making  changes  or  opening  new  accounts. 

M.  H.  WALKER,  President. 
THOMA8  WETR.  Vice  President.       E.  O.  HOWARD,  Asst.  Cashier, 
L,  H.  FARN3WORTH,  Cashier.  JOHN  H.  WALKER,  Asst.  Cashier. 
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E.  H.  ROLLINS  &  SONS, 


BANKERS. 


MUNICIPAL   and   CORPORATION    BONDS, 


19    MILK    STREET      BOSTON. 


CHICAGO.  DENVER.  SAN     FRANCISCO,    j 


N.  W.  HARRIS  &  CO,, 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 
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F.  J.  LISMAN   &  CO., 

Investment  Securities. 
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Safe  Steam   Railroad,   Underlying  Coal   Company,   and   Railroad   Bridge 
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CHARTERED     1822t 
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REVIEW  OF  NOVEMBER. 

The  overshadowing  event  daring  November  was  of 
course  the  Presidential  election  and  the  tremendous 
ms  j  rlty  obtained  by  Mr.  Roosevelt,  he  carrying  all  the 
Noithern  S  ates  (barring  only  M^ryhnd)  and  all  the 
Western  and  Pacific  S  ates,  and  capturing  even  the 
electoral  vote  of  one  of  the  Southera  Sates,  namely 
Missouri.  Mr.  RooEevelt'a  election  had  long  been  re- 
garded as  a  foregone  conclusion,  as  was  evidenced  by 
the  fact  that  wagers  or  b  ts  showed  increasing  odds  in 
h!s  favor  as  the  time  for  casting  the  popular  vote  ap- 
proached, the  odds  on  him  the  week  before  election 
being  10  to  2.  Still  his  majorities  surpassed  all  ex- 
pectations. The  immediate  effect  of  the  popular  ver- 
dct  was  to  stimulate  the  activity  and  buoyancy  which 
had  prevailed  on  the  Stock  Exchange  for  many  months 
and  to  bring  about  a  further  large  and  general  rise  in 
security  values. 

There  were,  however,  other  highly  favorable  Influ- 
ences. The  monthly  report  of  the  Agricultural 
Bureau  at  Washington,  issued  on  the  10th,  f  ally  con- 
firmed the  sanguine  reports  previously  current  re- 
garding the  season's  harvests.  I.i  particular  the  esti- 
mate concerning  the  corn  crop  was  satisfactory,  the 
total  yield  being  placed  at  2,453,000,000  bushels, 
comparing  with  2,244,000,000  bushels  in  1903 
and  2,623,000,000  in  1902.  Moreover  in  quality  the 
:rop  far  surpassed  that  of  any  recent  year.  The 
oats  crop  had  previously  been  estimated  at  888,600,000 
bashels,  as  against  784,000,000  in  1903  and  987,000,- 
000  In  1902.  As  the  cotton  yield  is  also  known  to 
have  been  abundant,  this  left  wheat  as  the  only 
leading  crop  where  the  production  was  deficient. 
Altogether,  therefore,  there  was  here  the  assur- 
ance at  the  end  of  the  season  that  Agricultural 
interests  had  had  a  decidedly  good  year,  and  that 
therefore  their  purchasing  and  consuming  capacity 
the  next  twelve  months  would  be  large. 

At  the  same  time  the  revival  In  the  iron  and  steel 
trades  continued  to  gain  force  and  to  spread  in  all 
directions.  The  demand  was  so  large  and  active  that 
sharp  advances  occurred  in  the  prices  of  nearly  all 
classes  of  goods.  O:  the  16th  the  Steel  B.llet  Asso- 
ciation marked  up  the  quoted  price  of  billets 
(which  had  on  Sept.  19  been  reduced  from 
$23  a  ton  to  $19  50)  to  $21  a  ton.  At 
meetings  of  the  d  ft* , rent  associations  of  manufac- 
turers advances  were  also  made  of  $2  a  ton  in  steel  wire 
and  sheet- steel  products  and  of  $3  a  ton  In  tin  plate, 
though  on  the  other  hand  the  Nat  &  Bolt  Association 
decided  to  defer  for  the  present  increasing  prices  for  its 
products.    A  conservative  spirit  dominated  at  these 
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meeting*,  a,uu  wailo  ilia  Ejhoi^  B.«.r  icuu  Asaucutiou 
raised  bar  Iron  quotations  $2  a  ton,  the  manufacturers 
of  steel  bars,  plates  and  shapes,  after  a  jrotracted 
conference,  decided  to  make  no  charge  in  the  prices 
of  thise  classes  cf  gocds  for  the  time  being.  The 
activity  in  the  trsde  continued  unabated  until  the  end 
of  the  month. 

It  should  also  be  stated  that  the  copper  market  dis- 
played great  strength,  the  rrice  of  the  metal  further 
advarclrg.  This  operated  greatly  to  promote  the 
speculation  in  copper  shares,  both  in  this  market 
and  Boston,  which  had  been  active  for  some  time. 
Another  development  of  the  month  was  the  settlement 
of  the  ocean  steamship  war  and  the  restoration  of 
rates  (previously  cut  to  low  figures)  on  the  various 
steamship  lines — a  matter  of  considerable  importance 
to  the  International  Mercantile  Marine  Company. 
The  cotton  gocds  trade  remained  an  exception  to 
the  general  rule  of  prosperity,  and  an  attempt  made 
by  the  manufacturers  at  Fall  River  to  resume  work  on 
the  14th  after  idleness  of  over  four  months  failed  be 
cause  the  operatives  refused  to  return  at  the  cut  in 
wages  which  precipitated  the  shut  down  the  previous 
July.  The  price  of  the  raw  material,  cotton,  tended 
to  a  lower  beBis,  reflecting  belief  in  a  large  crop.  Spot 
cotton  in  this  market,  alter  moving  up  from  10  cents 
on  the  1st  to  10*25  c«nts  on  the  11th,  steadily  declioed 
thereafter,  and  on  November  30  was  quoted  at  only 
9*30  cents. 

Gold  exports  on  a  considerable  scale  were  a  feature 
of  the  month,  there  beirg  shipments  both  to  Burcpe 
and  to  Cnba,  but  these  had  lhtle  Influence  on  affairs. 
They  did,  however,  occasion  a  stiffening  of  call  loan 
rates  in  the  money  market.  Oa  the  18ih  the  Saore- 
tary  of  the  Treasury  issued  a  call  on  the  national 
banks  throughout  the  country  for  25  per  cent  of 
the  Government  deposits  held  by  them,  10  per  cent  to 
be  paid  into  the  Treasury  on  or  before  January  15  and 
15  per  cent  on  or  before  March  15. 

A  Japanese  loan  for  £12,C 00,000  was  brought  out, 
£6,C00,O0O  being  offered  In  this  country  through 
Kuhn,  Loeb  &  Co.  and  £6,000.000  being  placed  in 
London.  The  bonds  bear  6  per  cent  Interest  and  the 
issue  price  was  88  and  interest.  The  loan  was  largely 
oversubscribed,  both  In  this  country  and  in  Europe, 
New  York  City  placed  $25,0C0  000  of  60  year 
3£  per  cent  bonds,  and  there  w*ra  also  some 
large  new  loan  negotiations  by  railroads  and 
other  corporations.  The  most  conspicuous  of  these 
latter  was  the  sale  to  Speytr  &  Co.  of  $25,108,000  l8t 
and  refunding  4  per  cent  geld  bonds  of  the  Chicago 
Rock  Inland  &  Pacific  Ry.,  the  announcement  being 
made  at  the  same  time  that  Mr.  Speytr  would  enter 
the  board  of  directors  of  the  Rock  Island  Company 
and  become  a  member  of  the  Finance  Committee. 

A  severe  storm  on  the  night  of  Sunday  the  13th, 
accompanied  by  rain,  eleet  and  snow,  interrupted  tele- 
graph and  telephone  service  so  seriously  that  on  Mon- 
day the  14th  Ntw  York  was  almost  ccmpletely  cut, 
off  from  the  West  and  South.  In  extent  and  severity 
the  damage  to  the  wires  on  this  occasion  finds  its  only 
parallel  In  the  great  sleet  storm  of  Fob.  1902  and  the 
bUzzud  of  March  1888. 

O  i  the  Stock   Exchange  conditions  have  had  few 
parallels.     Extraordinary  activity  and    buoyancy  had 
been  noted  the  previous  month,  but  in  both  particu 
lars  the  month  under  review  far  surpassed   its  prede 
cessor.     On   the  day  following  the  Presidential  elec 
tlon  the  sales  on   the   Stock  Exchange    aggregbtd 
2,328,308      shares.      At      the      beginning      of    the 
month  there  was   some    manifestation  of    weakness, 
owing    to    rumors  of  a  hitch    in  the    arrangement 
for    the    peaceable    adjustment    of     the    difficulties 
growing  out  of   the   North  Sea  incident.     But  th's 
scon  passed  away,  ai  d  the  rest  of  the  month,  though 


extensive  xtactloua  occurred,  tne  course  of.  me  market 
was  stroDgly  upward.  United  States  Steel  com- 
mon sold  up  from  Iff  to  32$  and  the  preferred 
from  79£  to  95^,  while  General  Electric  moved 
up  from  172£  to  194^.  An  incident  was  the 
publication  of  an  advertisement  by  Thomas  W. 
Lawson  of  Boston  offering  to  pay  $70  ptr  share 
for  the  outstanding  minority  stock  of  the  Pacific 
Mail  Steamship  Co.,  provided  he  could  get  sub- 
stantially the  whole  of  it  on  or  before  Nov.  21. 
The  8tocs  was  then  selling  at  42  and  quickly  advanced 
to  55,  but  it  was  sooa  seen  that  an  impossible  condi- 
tion was  attached  to  the  offer,  and  the  close  Nov.  30 
was  at  4wf . 


VOLUMB  OF  BO8INH88  ON  THE  STOCK    BXOHANOB. 


Month  of  Xo-em'-er—         1904. 

Stook  sales— 
Number  of  (bares...       81, ''81,066 
Par  value $3,0*8.l'3o,  iOO 

Bona  sales  (par  value)— 


1903 


1902. 


1901. 


10.781,979  17,186.062  19,314.962 

I949.l3i.376  11, 6 19. 483, 260  $1.7*8,173  860 


aallroad  &  misc.  bdi 
Oovernment  bonds.. 

4208  535  3  0        $60,842,000 
40,600                119.600 
5.611,6(0                   14,500 

$214,207,300        $60376.100 

159,np,244           145.873,958 
4,760.289.650  $.18,600  441,860  t 

$89H,r6~,2:>0      1619,614.400 

635,  i8u             1,129,760 

20,669,676               460,600 

~$9i»,770.085      1621,194  750 

GRAIN  ON  THE   PRODUCE 

1904.                     1903 
Bushels               Bushels 
..       37,196.750          SS.0l6.600 
..    610,350,660       1 17,678  660 

$52.552.7,0 
160.C00 
IbS.OOO 

1 88,663,300 
36,400 
49,600 

Total  bond  sales  . 
Jan.  1  to  Nov.  30- 
stock  sales- 
Number  of  shares  . 

$52,900,700 

172,784,736 
.6331166  350  »! 

$818,192  160 
1,277  400 
3.S24  900 

1822.994  430 

BXOHANOB. 

1902. 
Bushel*. 
42,7  <2  8(0 

601.894.200 

$88,749,200 

249  193  674 

84,264,887,825 

Bond  sales  (par  valnel- 
ktatlroad  &  mtso.  bds 
Oovernment  bonds.. 

$919,691,700 
1,627,070 
2.388,800 

Total  bond  saler... 
SALES  OF 

Montb  ol  November... 

19*8  707,070 

1901. 

Bushels. 

78  447,050 

786.779,875 

Toe  foreign  exchange  market  was  weak  at  tae  be- 
ginning of  the  montb.  It  soon  became  stronger,  how- 
ever. Gold  exports  to  Europe  aggregated  $11,972,710,  of 
which  $1,000,000  was  in  coin,  the  supply  of  gold  bars 
at  the  New  York  Assay  Office  having  been  exhausted; 
the  exports  to  Cuba  were  $10,500,000  in  coin.  Higher 
money  rates  here  weakened  exchange  at  the  close  of 
the  montb. 

ACTUAL     RATES.— BANKERS'  AND  OOMMEROIAI,  BILLS. 

, Commercial  milt. , 


Nov. 


1.. 

a  . 

8  . 

4  . 

7  . 

9.. 
10  . 
II.. 
12.. 

14  . 

15  . 
17.. 

18  . 

19  . 

21  . 

22  . 
28 

25  . 

26  . 
Si8  . 

29  . 

30  . 


60  Day. 

84U1-M15 
M375>310 
8375  £3-0 
8876  >38> 
8860-83  0 
8366 -83; 5 
(-3  6  1-3-I6 
63W-6S-0 
63*5-6396 
t-4  -84  0 
(-395-8405 
8405  8415 
8«i0>445 
84  1 0  -8420 
84<:0-8'30 
H26-8435 
8415-3*26 
8410-8420 
8410-8420 
8360-8875 
6870-61880 
8360-8370 


-Bankers'  Bills.- 

Sight. 

4  8666  8670 

4  8640-8650 

4  8626-H630 

4  8«*0  -8M45 

4  86)5-8660 

4  8645  6660 

4  8«65-866() 

4  8666  8670 

4  867  0  867o 

4  8680-8685 

4  8675 -8n»5 

4  868V8690 

4  8HK6-87 

4  6605  87 

4  8716-87<!0 

4  87 20  -87 30 

4  87     -8710 

4  "t  90  -87 

4  86S6-8695 

4  8651-8663 

4  8H6H-8HH5 

4  8620-8660 


Cable. 
4  8690-87 
4  8685-8670 
4  8660->6'O 
4  66K0-K6-5 
4  8"75-86«0 
4  K685-8H90 
4  87  -8705 
4  8705  8715 
4  8703  8U6 
4  8740-8780 
4  8716-8720 
4  8780-8"  30 
4  8735-8740 
4  8730-8710 
4  8760 -8?55 
4  8760-87'  5 
4  878j-8760 
4  872  1-8730 
4  87*6-8736 
4  87  -8710 
4  887  -87i6 
4  8690-87 


On 

Ranks. 
4  6370-83*0 
4  --35  t-6360 
4  63  0  8340 
4  833J  8340 
4  8320  6?33 
4  83-5  8345 
4  l-  35O-83H0 
4  83I-5-1-375 
4  1-370  83H0 
4  83  5-»-385 
4  8R65-6375 
4  ►S'tO  6390 
4  8380-8^95 
4  8*80-8395 
4  84  -8410 
4  6410-8*16 
4  63J0-84 
4  8380-8390 
4  8380-8:190 
4  8340-8<60 
4  8346-8355 
4  8330-8316 


Document* 
for  Payment 

4  88       «  84% 
4  629*    4  84* 
48*94 -4?4 
4  M%  -4  64 
4  >-2*-4  84 
4  82*  -4  84* 
4  6'% -4  84* 
4  6294  -4  84?? 
4  8'ftO  4  i»40 
4  63     -»84* 
4  Hi%  4  84* 
4  63     -4  8*9 
4  ^  3K  -4  (-4? 
4  63VS    4  84? 
4  8.1*    4  649 

4  8*M-*  64? 
4  63* -4  849 
4  83)*  4  64* 
4  8H  -4  84* 
4  8294  -4  84* 
4i»29»-4  -4* 
4  8296-4  64* 


POSTED     RATES— BANKERS'  STERLING  BILLS. 


Nov. 

60  days. 

4  84*-85 

4  81*  85 
4  84*-86 
4  84* 
184* 

184* 

4  84* 
4  84* 
4  64* 
4  84* 

Demand. 

Nov. 

14.... 

16.... 

16... 

17... . 

18..  . 

19... 

20.... 

21.... 

22.... 

28.... 

24.. . . 

00  days. 

4  84*  65 

4  64*-65 
4  64*-86 
4  84*-86 
4H4*.85 
4  84*-85 

S. 

4  84*-85 
4  84*-85 
4  84*-66 
H. 

Demand. 

Nov. 

26.... 

26.... 

27.... 

28... 

29.... 

30.  .. 

Open 
Illgh 
Low. 
Last 

60  days. 

4  84*-85 
4  8l*-85 
S 
4  84* 
4  84* 
4  84* 

4  64*-86 

4  65 
4  84* 
4  64* 

Demand 

1.... 

2. 
g 

1  87-  87* 
4  87-87* 
4  67-87* 
4  87 
4  87 

4  87 

4  87-67* 
4  87-87* 
4  67-87* 
4  87-87* 
4  87-81 
4  87-88 

4  87*  88 
4  87*-f8 
4  87*-88 

4  87*-88 
4  87*-88 

6.... 

7.... 

8 

187* 
187* 
4  87* 

9... 
10.... 
1L... 
12.... 

4  87 
4  87 
4  87 

4  87 

4  87-87* 
4  88 
4  87 

4  87* 

In  tne  money  maikit  call-loan  rates  advanced  to  4 
per  cent  as  the  result  of  the  gold  exports  and  the 
diminution  in  the  surplus  reserve  of  the  Clearing 
House  banks. 

RATES  FOR  MONET  IN  NEW   YORK,  WEEKLY. 

Call  Loans—  Nov.  4. 

stook  Exchange— Bange  for  week 2    -2* 

Average  for  week     2* 

At  banks  and  trust  companies 2* 

J*me  Loans— 

Thirty  days 

Sixty  days 3*-4 

Ninety  days 8*  4 

Four  months 8*  4 

Five  months 3*-4 

Six  months 8*-4 

seven  months 

Commercial  Paper- 
Double  Names— Choice  60  to  90  dayB 4  3»4-4  4    -4* 

Single  Names— Prime  4  to  6  months...       4    -4*       4    -4*       4*-*94 
Good  4  to  6  months 4*6  6    -5*        6    -6* 


Nov.  11. 

Nov.  1 8. 

Nov.  25. 

2    -8 

2    -8 

2*4 

'2* 

** 

8* 

1* 

8* 

2* 

8*-?* 

S*-4 

4 

3* 

8m>-4 

4 

"* 

t*-4 

89*  4 

3* 

8*- 4 

8M 

3* 

3*-4 

3*  4 

3    5* 


2513 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY    RECORD. 

The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1903.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  in  the 
official  list.  As  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  faots  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
•■  Prices  about  January  $,  1904,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1903, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

$3&~  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS.— PRICES  AND   SALES   FOR   NOVEMBER,   AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  S.  Govt.  Securities. 

U.  8.  2«,  oon8.,reg Apr.,  1930 

U.  8.  2b,  oons.,  ooupon.Apr.,  1930 

U.  8.  2s,  reg.,  email Apr.,  1930 

U.  8.  2s,  ooup.,  small. .Apr.,  1930 
D.  8.  3b,  reg.  10-20s...Aag.,  1918 
U.  8.  3s,  ooap.  10-208..Aug.,  1918 

C.  8.  3s,  reg.,  small  ...Aug.,  1918 
U.  8.  3s,  ooup.,  small. .Aug.,  1918 
U.  8.  4s,  registered July,  1907 

D.  8.  4s,  coupon July,  1907 

O.  8.  4s,  registered 1925 

D  8  4s.  coupon 1925 

Philippine  Isl'ds  I'd  pur.  4s.'14-34 

Foreign  Gov't  Securities. 

Franftfort-on-Maln,  3i*8,  8er.  1. 
Japanese  Governm't  6s,  full  paid 
Repub.  of  Uuba,  5s,  otfs.,  full  paid 
D.  8.  of   Mexico  External   gold 
loan  of  1899,  sinking  fund  5b  .a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Atl.  Coast  L. 
Albany  &  8usq.  See  Del.  &  Hud. 
Allegheny  Valley.  See  Penn  BR. 
Allegh.  &  West.  See  Buff.  R  &  P. 
Am.Dock&Imp.  SeeCent.of N.J. 
Ann  Arbor,  1st,  g.  4s.. July,  1995 
Atoh.Top.&8.F.-Gen.,  g,4s.l995 

Registered 1995 

Adjustm't,  g.,  4b July.  1995 

Registered ..July,  1995 

Stamped July,  1995 

Debenture  4b.  Series  D 1906 

Series  E , \uo 

Series  F 1908 

Series  H l»i<i 

Series  I  1911 

Series  K 191 

East.  Okla.  Dlv.,  lst.g.,  48.1928 

Ohio.  &8t.  Louis,  1st.  6s.  ..1915 

Atl.  Knox.  &  No.,  1st.  g..  58.1946 

Atl.Coast  Line,  lst.g.  4s.  J'ly.1952 

Registered July,  1952 

Oaarl.  &  8av.,  lst.g.,  7b. ..1936 
8av.Fl.A  W.lst.  oon.,  g,  68.1934 

1st,  g..  58 .1934 

Ala.  Mid.,  1st,  gu„  g..  58.1928 
Br.  &  W..  1st.  gu.,  g.,  48.1938 
811.  Sp.O.  &  G.,  gu.,  g.  48.1918 
Allan  &  Danv.    See  South'n  R, . 
Atlan.  &  Yadk.    See  South'n  Ry. 
Austin  &  N.  W.    See  8o.  Pacific 
p*lt.AO.— Prior  lien,  g,  348.1925 

D  Registered 

Gold,  4s July,  1948 

Registered 

Convertible  debenture  4s. .1911 
Pitts. Juno.&M.D.  lBtg.,348,'25 
P.L.E.&  W.Va.8ys.,ref.  4s.l941 

8.  W.  Dlv.  1st  g.  34s 1925 

Mon.  R.,lstgn.,  g.,5s 1919 

O.  O.  Reorg.,  1st  oon.g.,  4  4sl930 
Pitts.  Clev.  &  Tol.,  1st,  68.1922 
Plttsb.A  West'n  1st,  g.  48..1917 

3.  P.  M.  &Oo.  oerta 

Battle  Creek  AStnr.  SeeMloh.  c. 
tseeoh  Creek.  See  N.  Y  ' '  v  Hud. 
Bellev.  <&  Carond.  See  HI.  Cent. 
B'klyn  &  Montauk.  See  L.  Island. 
Brans.  &  West.  See  Atl.  Coast  L 
Buffalo  N.  York  &  Erie,    See  Erie 

Buff.  R.  &P.,  gen.  g.,  5s 1937 

Allegh.A  Westlst  g.  gu. 48.1998 
CI.  &  Mali.,  1st.,  gu.  g.5e   ..1943 

Rooh.  &  Plttsb.,  let.  6b 1921 

Consol.,  1st.  6b 1922 

Buff  &  Southwestern.    See  Erie. 
Ruff*  gas.  — 1st,  ref.sr..4s.  Ap.'Sl 
Ourl.  C.  R  &  No.  See  C.R.I.&  Pao. 

Gan.  8o..  1st,  Int.  gu.,  5s 1908 
an.  Bo..  2d.  5s 1913 

Registered 1913 

Oarb.  &  Shawn.    See  111.  Central. 
Carolina  Cent.    See  Seab.  Air  L. 
Carthage  &  Ad.    See  N.  Y.  C.  &  H. 
Oed.  R.  la.  F.&N.  SeeB.O  R.&N. 
Cent.  Br..  Un.  Pao.,  1st g.  4s.. 1948 
Cent'l  Branch  Ry.    See  Mo.  Pao. 
Central  Ohio.    See  Bait.  &  Ohio. 
Cent  of Ga— lst.g., 5s, Nov.,  1945 

Registered Nov.,  1945 

Consol.,  gold.  5b 1945 

ReeiatHPHil      ...     1045 


M-8 
Oct. 


Q-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 
FA 
FA 
FA 
F-A 
F-A 
F-A 
M-8 
M-  8 
.1  D 
M-S 
M-S 
J  J 
A-O 
A-O 
M-N 
J- J 
J-J 


J-J 
Q-J 
A-O 

&_S 

im  -  o 
M-N 
M-N 
J  J 
F-A 
M-8 
A-O 
J-J 


M-8 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 

M-S 


J-D 


F-A 
F-A 
M-N 
M  N 


Sales  in 
November 
Parvalut 


1,000 


6,000 


17,000 
10,000 


5.007,000 
561,000 


37,000 

1,065.000 

4,000 

414,00i 


611, 001. 


4,000 

10,000 

77.000 

"i,000 
709,000 


290.000 
1,000 

486,00o 
9,000 

13.000 
108,000 
695,000 


2,000 


9,000 


132,000 
48,0  JO 


1,000 


393.000 


Price  aboii  i 

Tanuary  2, 

1904. 


Bid.      Ask 
106      1064 

I0f\     106*4 


105%  1074 
1064  108 


1061*)    ... 
107^  109»* 
1074  109i« 
133      134 
L334  134 14 


94k 


92% 


92      

99  4  Sale 


88     Bale 


ft**     <S7% 


PRICES  IN  NOVEMBER 


Nov  1. 


Bid.  Ask. 
104%  105  Vi 
104%  105k 


104  4  10M« 
1044  1054 


104      

1064  107 
iokh)  Sale 
1304  1314 
1304  1314 
109      .... 


Nov.  30. 


Bid       A sk 
1044  105 
104  "a  105 


1044  105 
104ia  105 


934 

H978  Sale* 
102%  Sale 


100 


93i* 

115     

109      

93     Sale 


126* 
125 
109 
IOO 

904 

94 '4 


93%    94 
lO'i"  Sale 

88*"  .".""." 
03      

88 4  Sale 
1064 

10S      m 
117         ... 

101 


1144117 

100      

1114  

1234 

120      


ai 


100 


103  Sale 
1064  107 
1054 


89%    90 

1161*118 
lO'i"  Sale' 


96% 

102%  Sale 
1004 


931^ 

9J?8  100% 
9314 

984 

97* 

974 
964 


97i* 


1124)  

98  »*  Sale 


137 
1274 
L134 
1121* 

96 

97i* 


96     Sale 

10338  Sale 

1023b  sale 

101      

90i4  ... 
98i*  gaie 
92     sale 

107     

1084 

118      

100     


1044  ---- 
105  4  105  s4 
1064  106% 
130i2  131i4 
1304  131i4 
109      


9314 

91%  Sale 
1021*  1024 


97i* 


974  Sale 
10278  Sale 
101      , 

943a  Sale 


91 1*  Sale 

994    

994 

9914 

984 
9S4 
974 
974 


Lowest. 


Sale  Prices. 
1041*  Nov.  "*7 


104%  Nov.  28 


1044  Nov.  28 
1304  Nov.  28 


894  Nov.     1 
1024  Nov.  29 


96%  Nov. 
102  4)  Nov. 
101      Nov. 

92  >*  Nov. 


92  >*  Nov.  12 


994  Nov. 


98% 


113 

99%  Sale 


137      

1274 

1134    --. 

1124  115 

964 

98      


96       964 
1034  Sale* 


9s  4  Nov. 

974  Nov.' 

1124  Nov. 
98     Nov. 


Highest. 


Sale  Prices 
1044  Nov. "' 


105     Nov.  21 


1064  Nov.     1 
1304  Nov.  28 


92%  Nov.  14 
103 -a  Nov.  17 


98  Nov.  29 
103  Nov.  18 
lo24)  Nov.  If 

944  Nov.  2? 


944  Nov.  30 

994  Nov."  3 
98>*"Nov.  23 
99  "Nov."  17 


15  1124  Nov.  15 
3  LOO     Nov.  2o 


113%  .... 
100      .... 

110       ... 
122     126  4) 
L234  1274 


984 , 

L04     Sale 


944 


119 


90%    914 
99  *  Sale 
934  Sale 

1074 

1084 

1194) 

100     


1154 
100 

1104 

124  41 
127 

97 


1044  Sale 
106% , 


954 


....  122 


1114  Sale  llll     Sale 


95%  Nov. 

96  Nov. 
103  Nov. 
10  i     Nov. 

90%  Nov. 
98  4j  Nov. 
92     Nov. 


100     Nov.  15 


1144  Nov.  21 


104     Nov. 
1064  Nov. 


95  4  Nov.  15 


111      Nov.     1 


"6%  Nov.  17 

96      Nov.     7 

101%  Nov.  19 

1024  Nov.     1 


91      Nov.  29 
100      Nov.  22 

93%  Nov.  29 


100      Nov.  15 


114%  Nov.     4 


104%  Nov.  29 
107      Nov.  18 


954  Nov.  15 


112      Nov.  19 


RANOE  SINOE  JAN.1. 


Lowest. 


Sale   Prices 
105     May  24 
IC44  Nov.     7 


1044  Aug.  15 
104%  Nov.  28 

1044  "Aug.  2» 
10«4  May  18 
1044)  Nov.  28 
1314  Sept.  27 
1304  Nov.  2" 
110^4  Sept  iG 


89      Oct.   28 
984  June    8 

974  July  18 


Highest. 

Sale   Prices 
1074  Jan.  25 
1064  Mar.  28 


106%  Mar.  16 
108     Jan.  26 


107%  Feb. 
1084  Apr. 
108  Mar. 
1324  Apr. 
134  Jan. 
111%  Mar. 


18 
11 
15 
20 
5 
4 


914 

9S4 

99 

874 

82  4) 

«74? 

98 

99% 

9-1 

97*4 

9J4 

96% 

92  ^ 

ui" 

91 


Apr. 

Jan. 

Apr. 

Feb. 

Jan. 

Jan. 

Feb. 

Oct. 

May 

Sept.  12 

Nov.  23 

Oct.   1 

May  2 

"Sept.  20 
Mar.  2 


954  Oct.  4 
103  4)  Nov.  17 

1004  May  16 


*8 

104 

103% 
98 
824) 
954 

100 
99% 
99  4> 
974 
9-14) 
97 
99 14 


Nov.  29 
Sept.  30 
Sept  12 
Oct  6 
Jan.  26 
Oct.  12 
Jan.  22 
Oct.  18 
Nov.  3 
Sept  12 
Nov.  23 
Oct.  26 
Aug.  26 


1124  Nov.  15 
1004  Aug.  24 


1124  Jan. 

26 

1124  Jan.  26 

109     Mar. 

9 

1144  Oct    18 

93     July 

14 

93     July  14 

97%  Oct 

5 

98     Aug.     2 

924  Feb. 

26 

»6%Nov.  17 

9 1 H  Mar. 

15 

96     Nov.     7 

10D4  Feb. 

25 

103%  July  22 

100     May 

1  7 

lOi     July  21 

97     Apr. 

30 

10 moot  )2 

871*  Jan. 

8 

92%  Oct    27 

924  Feb. 

24 

1004)  Oct    3L 

874  Feb. 

11 

93%  Nov.  29 

105  ■*  Mar. 

LI 

10  >  4)  Mar.  11 

108     June 

2 

1094  Sept    I 

L19  4)  Mar. 

7 

U2     Jan.   12 

98     June 

2 

1 00     Sept    8 

100     Sept  22 

100     Sept  22 

1134  Mar. 

7 

1174  June  30 

I2l4i  Mar. 

2 

1214  Mar.    2 

974  May  5 

1024  Jan.  6 
1044  Mar.  ?5 
105  June  30 


90  Mar.  8 


1164  Feb.  24 


1 004  June  27 

106  June  30 
109  July  15 

107  July  11 


96     Sept    7 
120%  Sept  26 


03%  Jan.     4|U4     Oct   27 
LG-5  4June    7 1 107  4>  June    7 
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BONDS. 

New  York  Stock  Exchanqe. 


Central  of  Georgia—  \.Concl'd)— 
1st,  pref.,  Inc.,  g.,  5s.Nov.,  1945 
2d,  pref.,  Inc..  g.,  Ss.Nov..  1945 
3d.  pref.,  inc..  g.,  5s  Nov.,  1945 
Chatt.  Div.  pur.  money  48.1951 
Mao.A  Nor.  Div.,  1st,  g.  58.1946 
Mid.  Ga.  &  Atl.  Div.  5s.... 1947 

MoblleDiv.,  1st,  g.  5s. 1946 

Cen.^R.AB.of  Ga.-Col.g.5s.l937 
Cental  of  N.  J.— (Jen,  g.,  58.1987 

Rv  «tered July.  1987 

Am.  Dov'fc&Imp.Co.5s 1921 

Leh.  &  H.H  gen.  gu..  g..  58.1920 
Leh.  A  WNUesb.  Coal,  5s. .1912 

Con.,  ext..  vu.,4%s.june,1910 

N.  Y.  &  L.  Br.,  eeu.,  g.,  4s.  .1941 

Cent.  Pacific.    See  *o.  Pac.  Co. 

Cues.  &  Savan.    See  Atl.  Coast  L 

Ches.  A O— Gold 6s, 8er.  A.. 1908 

Gold  6b Jan.,1911 

1st  cons.,  g..  5s 1939 

Registered 1939 

Gen.  gold.  4%s 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5s 1940 

R.&A.Div..l8t00n.g.,4s.l989 

2doon.  g..4s 1989 

Warm  Spr.  Val ,  lstg.,  5s. .  .1941 

Freenbr'r  Ry.,lstgua.g..46.1940 

Chic.  &  Alt.  RR.—  Ret  g.  38.1949 

Registered 1949 

Railway,  gold,  3%s 1950 

Registered 1950 

Chic. B.  &  Q.— 0.  &  I.Div,  58.190' 

Denver  Div.,  4s 1922 

Illinois  Division,  3%s 1949 

Registered 1949 

Gold  4s 1941 

Iowa  Div.,  sink.  fd„  5s 1919 

4s 1919 

Nebraska  Exten..  4s 1927 

Registered 1927 

Southwestern  Division  48.1921 
4  s,  Joint  bonds.    See  Gt.  North. 

D9benture5s 1913 

Han.  A  St.  Jo.,  con., 6s 1911 

Chic.  A  E.D1.— lst.s.f.our.68.1907 

Small 1907 

1st  cons.,  g.,  6b 1934 

Sen.  cons.,  1st,  5s 1937 

Registered 1937 

Ohio.  &lnd.  Coal  R'y,l8t,58.1936 
Chicago  &  Erie.   See  Erie. 
Chic.  Ind.  ALou.— Ref.,g.,6s.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  a.  &  Chic,  1st  6s...  1910 
Chlo.  MIL  A  St.P— Cons..  78.1905 

Terminal,  gold,  5b 1914 

Gen.,  c,  4b,  ser.  A.... May,  1989 

Registered May,  1989 

Gen.,  g.,  3%s,  ser.  B.  May,  1989 

Registered May,  1989 

Ch.  AL.  8up..Dlv..g.,5s 1921 

Ch.  AMo.  Rlv.  Dlv.,58 1926 

Chic.  &  Pac.  Div., 68 1910 

Ch.  &  P.  W.,lBt,  g.,5B 1921 

Dak.  AGt  So.,g.,5s 1916 

Far.  A  So.  as8u.,g.,6B 1924 

letHaBt.AD.Dlv.,7B 1910 

5b 1910 

1st  I.  A  D.  Exten.,  7b 1908 

1st  LaCroese  A  IX.  5s 1919 

MlneralPointDlv.,58 1910 

1st  So.  Minn.  Div..  6b 1910 

1st  Southwest  Div. ,  6s 1909 

Wis.  &  Minn.  Div., g.  5s....  1921 
Mil-  ANo..lBt,M.  L..6B....1910 

lst.oonsoi.  6s 1913 

Chic.  ANorthw.— Coiiboi.,7b.1915 
Extension  4b 1886-1926 

Registered 1886-1926 

General,  g..  3%s 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Sinking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  58 1921 

Registered 1921 

Sinking  fund  deb.  5s 1933 

Registered 1933 

Dee  Mo.  &  Minn.,  1st  78....1907 
Mllw.  &  Madison,  1st 6s.. ..1905 
Northern  Illinois,  1st,  5s...  1910 
Ott.  C.  F.  &  St.  Paul,  1st  58.1909 
Winona  &  St.  Pet.,  2d  78...1907 
Mil.  L.  8.  &  West.,  1  st,  g.,  6b.  1921 

Ext.  A  Imp.,  s.  f.,  g.,  5s.. .192*' 

Ashland  dlv.,lBt,gold,6s.  1925 

Mloh.dlv.,  1st,  gold,  6b..192j 

Conv.  deb.,  5s 1907 

Incomes 1911 

Chic.  R.  I.  &  Pacific,  6s 1917 

Registered 1917 

General,  gold.  48 1988 

Registered 198fc 

Collat.  trust  4s,  Series  C  ..1905 

Series  H 19K 

Series  N 1916 

Series? 1918 

Chlo.  R.  I-  A  l'ao.  RR.,  4s  200!; 

Registered  4r 2C02 

Collateral  trut-t  gold  5b..  1913 
B orl.  C.  B.  A  No. .  1  st,  5b.  . .  1 900 

Con.  1st  Acol.tr., g.,5B.. 1934 
Registered 1934 

O.  R.I.F.A  N.  W  .let  5s  1921 

M4  8t.L.,lst.a;i    ,g.. 7s. .1927 
Choo.Okl.AG. gen.  u. 5s. Oct.  '19 

1st  consul,  gr5s 1952 

Des  M.  A  Ft.  D.,  1st,  4b....  1905 

1st,  2%B 1905 

Extension  4s 1905 

Keok.  <ft  Des  M.,  1st.  5b 1923 

Small 


? 


Oct 
Oct. 
Oct. 
J-D 
J- J 
J- J 

j-j 

M-IS 

J- J 

Q-J 

J-J 
J-J 

M-N 

Q-M 
M-8 


A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
A-O 
J-J 
J-J 
F-A 
F-A 
J-J 
)-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 

j-n 

\-f 

i'-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M  N 
M-N 
A-O 
AC. 

m-n 
m-n 

F-A 
M-8 

M-8 
M-h 
M-N 
M-N 
F-A 
M-fc 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-i^ 
M-N 
M  N 
M-N 
M-S 
J  D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-N 
J-J 
J-J 
J-J 
A-O 
A-O 


I 


8alet  in 
November 
Par  value 


385  00C 

1,448.000 

629,000 

4,000 


5,000 
43.000 
15,000 


2,000 
73,0.0 


87,000 
1,227,000 


4,000 

l'ai.ooi 

e'ei'.o'oo 


3,000 
144,000 


1,000 
15.000 


8,000 
"7,000 


6,000 

15,000 

1,000 


3,000 


1,000 

*8,6bo 

2,00i 


6,000 

"si', boo 


3.000 


9,000 

"i  o,6bo 


4,000 

"i'.ooo 


16,000 
12.C01 

"i'.bbo 


8,00* 

20,000 

222,000 


9,C16,000 

2,739,6c  0 
15,000 
20.000 


Price  about 

Tanuary  2 

1904. 


Bid.  Ask 

69  8ale 

31  Sale 

20      


101%  .... 

101% 

103      

107 

128%  Sale 

1273i 

110     

$<?% ..... 

103k 

100*8  Sale 
103     


107% 

Ill     Sale 
115%  Sale 
il3%    --- 
102%  Sale 


107 
99 
93 

106 
Sj 
81 


102  V 


82 


74%    75% 


100% 


94 


109       ... 

101% 

1058e  106 


100 


105% 

114     114% 
106     107 

129%  """' 
114%  115% 

112%  '".'.'. 


126 
rod 
108 
164% 
109% 
108% 


oS% 


112% 
114% 
109% 
114% 
109% 
126% 
1153s 
104% 


111% 

104% 

110% 

109% 

113%  .... 

110% 

114k 

131% 

104     Sale 


99 


1133s  .... 
112  .... 
109      .... 


105%  105% 


108%  ... 


no 


112% 

//a% 

107% 

102%  .... 

105% 

1055s 

110% 

128% 

120      

131% 

129      

102      

107     

121% 

121% 

101%  Sale 
/o/k 


68%  Sale 

7588  Rale 
lOl^e  lOlbf. 
116%  .... 
110     .... 
109%.... 


'<y8 


93% 
89% 
93% 
«»% 


PRIOES  IN  NOVEMBER. 


Nov.  1. 

Bid,     Ask 
!-8% 

63%  Sale 


93% 

104% 

103% 

13      

109  113 
135  Sale 
132*6  Sale 
114     114% 

108      

102%  .... 
102%  102% 
101% 


1C5% 

iOt>% 

118      

114% 

106%  Sale 


112% 


96% 

110      

93% 

82       83 


80%  Sale 


100% 

95%  Sale 


105% 

108% 

102     Sale 
104% 


98 


105% 

112% 

1073a  108% 


132 

117% 

11338 
11838 


131% 

115%  116 

111% 

177k 

110%  112 

110% 

109% 


116% 

U9«8 

111% 

116%  117% 

112      

131% 

116% 

106% 

177% 

115      

107      

111% 

Ill      

116% 

112% 

118      

127     130% 


98% 


115     Sale 


109% 


103% 

102%  .... 
107%  .... 

108% 

115% 

114% 

106% 

104% 

105      ..... 

104      

107% 

126% 

119     

130% 

130% 

101% 

102% 

123%  ... 
123      126 
104%  Sale 

"98%  '.'".. 
95% 

93      .... 

92% 

76%  Sale 

89"  Salf 
103%  103% 
117      .... 


1104 


107 

102% 
99% 
96% 
99 

108 


Nov.  30. 


Bid.     Ask. 


94%    96 

108      

108      

109% 

....  110 
135%  136% 

133% 

113% 

108      

103      

103     104 
101% 


106      

109% 

118      118% 


107%  Sale 


113     

102     Sale 
98  k  100 

110% 

95% 

85     Sale 


82%  Sale 


100% 

101     101% 
96%    97 


106% 

108% 

101      

105%  Sale 


99 


106     ... 
112%  113% 
108     


132% 

117%  Sale 

117% 

119% 


132% 

115%  117 
111%  112% 
177%  184 

111% 

110% 


117%  118% 

119% 

112      

118      

112% 

132% 

117      

107     


115% 

107 

112 

111% 

116% 

113% 

118% 

128% 

102* 
99 


113 


105 


99% 


U9% 


103% 

102% 

108% 

109      

115% 

114% 

106% 


104% 

104% 

108      

128     Sale 

119% 

130% 

.33% 

101% 

102% 

125 

123%  .... 
106     106% 


98% 

96% 

M% 

94      

81%  Sale 

9*4%  Sale 
i03k  101% 
118%  .... 


110% 


107 
105% 

99% 
100 

99 
108% 


Lowest. 


Sale  Prices. 
88%  Nov.     2 
62%  Nov.     1 
49      Nov.     2 
94%  Nov.  23 


10S%  Nov.  29 
135  Nov.  4 
132%  Nov.     1 


103      Nov.  29 
102%  Nov.     3 


118     Nov.  21 
105%  Nov."  5 


102     Nov.  30 


83     Nov.    2 
8*0*%  Nov."  Yi 


101     Nov. 
95%  Nov. 


102     Nov.     1 
105%  Nov.  30 


107%  Nov.  11 


117%  Nov.  30 


132%  Nov.  14 
116%  Nov.  18 
111%  Nov.     2 


110%  Nov.  21 


119%  Nov.  25 


117%  Nov.  17 
112%  Nov.     9 


112     Nov.  22 


115     Nov.     1 


110%  Nov.  28 
!03%Nov.""7 


115%  Nov.  19 
l6Y%  Nov".'*17 


127%  Nov.  11 
119%  Nov.     9 

131%  Nov."  14 


12  %  Nov.  9 
123%  Nov.  16 
104%  Nov.  12 


75  »t  Nov.     1 

88%  Nov.""l 
103%  Nov.  16 
120     Nov.  29 


Highest. 


Bale  Prtcet 
93     Nov.     4 
74%  Nov.     B 
65%  Nov.  10 
94%  Nov.  2c 


110  Nov.  29 
135%  Nov.  16 
133  k  Nov.  22 


103 
104 


Nov.  29 
Nov.  22 


119k  Nov.  10 
108%  Nov."  12 

102%  Nov."  21 


85     Nov.  30 
82%  Nov."  18 


101      Nov.  17 
96%  Nov   22 


102     Nov. 
105%  Nov. 


30 


108     Nov.  17 


118%  Nov.  30 


132%  Nov.  22 
116%  Nov.  18 
111%  Nov.     2 


110%  Nov.  21 


119%  Nov.  25 

li'7%Nov."26 
112%  Nov.     9 


112     Nov.  2i 


115%  Nov. 


110k  Nov. 
103%  Nov." 

115  k  Not." 

lbi  %  Nov." 


128     Nov. 
119%  Nov. 


19 


i  33     Nov.  28 


130  Nov. 
12i  Nov. 
106%  Nov. 


82%  Nov.  If 

96%Nov!'l6 
103%  Nov.  11 
120%  Nov.  29 


Sale  Prices. 
65%  Mar.  15 
28  Mar.  4 
18  Mar.  2* 
92%  May  23 
104     Feb.  19 


107%  Aug. 
106%  Apr. 
128  Mar. 
127%  Apr. 
111%  Jan. 


102     Apr.  16 
100     Jan.     4 


108  Apr.  29 
109%  Apr.  2* 
114%  Jan.  6 
113  Mar.  1 
100%  Mar.  1 


99     Feb. 

91     Feb. 

90%  Apr. 
105  July 
109%  Apr. 
100k  Oct. 
103%  May 


100     Jan.     2 

105  June  8 
112k  Oct.  3 
105%  June  2 
103%  July  8 
129  Apr.  1? 
114%  May    4 

1 1*2"%  Jan".  ""'4 


RANGE  SINCE  JAN.  1. 


Lowest. 


99%  Jan.     4 
94%  Apr.  27 

95%  Sept."  20 
81%  Jan      5 

74%  Jan.     5 


126% 
111% 
108 
169 
109 
107k 
109  k 
97% 


Feb.  11 

July  9 
Jan.  18 
Mar.  14 
Mar.  14 
Mar.  25 
June  18 
Mar.  28 


115%  Mar.  21 
109%  Jan.  6 
114%  Jan.  19 
109%  Mar.  26 


116% 
106 
169 
112% 
106 
110k 
109% 
114 
110% 
114% 
127% 
102% 
102% 
96% 


Jan.  29 
Jan.  15 
Mar.  14 
July  19 
Sept.  13 
July  11 
Feb.  2 
Mar.  5 
June  li 
Mar.  11 
June  1 
Apr.  13 
May  11 
May  24 


11  Ik  Apr. 

108%  Apr.  9 
106  Mar.  28 
103%  Nov. 
104  Mar. 
107%  May 
10^%  Jan. 
115%  Feb. 
lli%  June 


04%  Nov.  1 

105  k  May  23 

109%  May "l  3 
126%  May  13 
U7k  Mar.  14 

131%  Nov.' 14 
103     Apr.     8 

121%  Apr."' 
120     Feb.  17 
101     Jan.     7 


101k 

9"> 

!3 

fO 

66% 

70% 

73 

101% 
115% 


Sept.  29 
July  14 
May  24 
May  11 
Jan. 
July  1 
Jan.  6 
June  10 
Apr.  23 


UOkJune    7 


Highest. 


Sale  Prices. 
93  Nov.  4 
74%  Nov.  5- 
65%  Nov.  10 
94%  Nov.  23 
104     Feb.  19 

107  k  Aug."  "2 
112%  Oct  14 
135%  Nov.  16 
133k  Nov.  22 
114     Sept  26 


104%  Oct. 
104     Nov. 


19 

22 


109%  Mar.  29 
111%  July  27 
120%  Oct.  29 
118  July  26 
108  k  Nov.  12 


103  June  24 
98  k  Sept  19 

"5%  Sept  20 
85  k  July  6 

6*2%  NOT."  18 


102  July  9 
f  6%  Nov.  22 
91%  Feb.  15 

105%  Aug. 

109%  Apr. 

102  k  Aug. 

107  Oct 


8 
27 
22 
14 


100%  Feb.  8 


108k  Oct. 
115  Feb. 
108%  Apr. 
103%  July 
129  Apr 
120  Sept. 


15 
5 

21 
8 

12 

14 


117  Sept  1 


132% 
116V 
111% 
184 
111 
110% 
109% 
98% 


Nov.  22 
Oct  12 
Nov.  2 
Oct  20 
Oct  20 
Nov.  21 
June  18 
May  25 


119%  Nov.  25 
112%  Sept.  30 
117%  Nov.  26 
112%  Oct  25 


118% 

106 

169 

113 

107% 

112% 

112 

116% 

112 

118% 

130% 

105 

102% 

100% 


Feb.  4 
Jan.  15 
Mar.  14 
Aug.  31 
Oct  18 
June  28 
May  26 
June  23 
July  12 
Oct  20 
Oct.  4 
Apr.  7 
May  11 
Sept  21 


118  July  14 

110%  Mar."  24 

107  Mar.  28 

108  Oct  28 
104%  Jan. 
110  k  Oct 
108%  Jan. 
118  Apr. 
116  Apr. 


21 
5 
12 
12 
13 


K4%  Nov.  17 
105%  May  23 

li*2*%  Apr."l8 
129%  Oct.  21 
119%  Nov.  15 


133 
103 


Nov.  23 
Apr.  8 


130  Nov.  15 
124  Nov.  16 
106  k  Nov.  21 


101% 
97 
93 
90 
82% 
76  k 
96% 

103% 

122 


Sept  29 
July  14 
May  24 
May  11 
Nov.  16 
Sept.  14 
Nov.  16 
May  16 
Sept  17 


104%  Jan. 
103%  Jan. 


95  Sept.  14 

93%  Jan.  4 

104%  Apr.  22 

102%  Apr.  26 


112%  Sept.  26 


105  Oot. 
103%  Jan. 


3 
4 


95  Sept  14 

98  Jan.  18 

106%  July  8 

102%  Apr.  26 


Dec,  1904.] 
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BONDS. 
New  York  Stock  Exchange. 

Ohio.  A  St.  L.    See  At.  Top ,  A  S.F, 

Ohio.  St.  L.  &  N.  O.    See  111.  dent. 

Ohio.  St.  L.  &  Pitts.  See  Penn.  Co. 

Ohio.  St.  P.  M.  AO..oon.  6s. .1930 
Cons.  6s,  reduoed  to  34  ...1930 
Oh.  St.  P.  A  Mln.,  1st  6s. ...1918 
North  Wisconsin  let  6s  ...1930 
St.  P.  A  8.  City,  1st  g.  6s.. .1919 

Oh.  Tor.  Trans.,  g.,  4s 1947 

Oh.  A  W.  I.  jren.,  g..  6s. Deo..  1932 

Ohio.  &  W.  Mloh.    See  Pere  Marq 

Choo.  Ok.  &  G.    See  C.  B.  I.  &  P. 

Oln.  H.  &D.,oon.  s.  f.  78....1905 

2d,  gold,  44e 1932 

Oin.  D.  AI..letsru.  g.  58.. .1941 
Cln.  Fin.  &  Ft.  W  .  1st,  g.  iB.'/-i> 
Cln.  Ind.  &  W.,  1st,  gu.  g.  4s.'53 

01n.Ind.St.L,.&0.  SeeO.O.U.ASt.i; 

Oin.San.AOlev.  SeeC.C.C.ASt.L. 

Clearfield  AMahon.  See  B.  B.  A  P. 

Cleveland  Cln.  Chlo.  A  St.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  gold,  4s. ...1939 
Oln.  W.  A  M.  Dlv.,lstg.  48.1991 
St.  L.  Dlv.,  1st, ool.tr.  g.  4s.l990 

Registered 1990 

Bp.  A  Col.  Dlv.,  1st  g. 48... .1940 
W.  W.  Val.  Dlv..  let  g.  48 . .  .1940 
Oln.  I.  St.  L.  &  C. ,  Cons.  68.1920 

1st  gold  4s Aag.,  1936 

Registered Aug.,  1936 

Oln.8.  A01.,oon.  1st  g.5s..  1928 

01.  O.  O.  A  In.  oonsol  7s....  19 14 

Oonsol  sinking  fund,  7s.  .1914 

Gen'l  oonsol.,  gold,  6s 1934 

Registered 1934 

Ind.  Bl.  A  W.,  1st,  pref.,48,  1940 

O.I.AW..lst,pf.,5B.Apr..  1938 

Peo.  A  East.,  1st oon. 4s. ..1940 

Income  4s 1990 

Olev.  Lor.  AWh.,  oon.,  1st,  5s.  1933 

Cleve.  A  Marietta— See  Penn.  BR. 

Oleve.  A  Mahon.  Val  ,  g.  5s..  1938 
Registered 1938 

Cleveland  A  Pitts.    See  Penn.  Co. 

Colo.  Midland— 1st,  gold,  48.1947 

Colorado  A  South'n  let  g.  48.1929 

Oolum.  A  Greenv.    See  South.  By. 

Col.  A  Hook.  V.    See  Hook.  Vail. 

Ool.  Conn.  A  Term.   -See  Nor.  AW. 

Oonn.  APas.BlvB.,lat,g.,4s..l943 

Dakota  A  Gt.  So .  See  CM.  ASt. P. 
alias  A  Waco .    See  Mo. K .  ATex. 

Dei.  Lack.  A  West.  7s 1907 

Morris  A  Essex,  let,  7s 1914 

1st  cons.,  guar.,  7s 1915 

Registered 1915 

1st,  ret,  guar,  gold,  3  4s.  2000 

N.  Y.L.  AW., 1st,  6s 1921 

Construction  5s 1923 

Term.  A  lmpt.  4s 1923 

Byr.  Blngh.  A  N.  Y.,  1st,  7s.  1906 
WarrenRR.l8tref.gen.34s.2000 
Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sus.,  1st  oon.  gu.  7s.l906 

6a 1906 

Bens.  A  Saratoga,  1st,  7s... 1921 
Del.  Blv.  BB.  B'ge.  See  Penn.  RR 
Den.  A  B.G.— 1st  cons.,  g. 4a.  1936 

1st  oonsol.,  gold,  44s 1936 

Improvem't.  gold.  5s" 1928 

Rio  Gr.  West.,  lst.g.,  4s. ..1939 

Mge.  A  ooll.  tr.,  g.,  4s.,8er.A'49 

Ut.  C.,l8t,gu„g.,48. Jan.,  1917 

Bio  Grande  So. ,gu.  SeeBioG.So. 

Den.  ASo'w.,  gen.  s.f.  g.  5a.  1929 

Mid.  Term.  1st,  g,.  s.  t,  5s.  19  45 

Des  Moines  A  Ft.  D.  See  O.B.I.  AP. 

Des  Moines  A  Minn.  SeeCn.AN.W. 

Des  Moines  Un.By.,lst,g..5a.l917 

Det.  M.  A  Tol.     See  L.  S.  A  M.  So. 

Det.  A  Maok.,  1st  lien  g.  4s..  1995 

Gold  4s 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Dlv..  1st  g.  46.1941 

Dal.  A  Iron  Range,  1st,  5a 1937 

Beglstered 1937 

■  2d,  6s 1916 

Duluth  Sh.  Line,  1st,  gu.  5s.  19 16 
Dul.  So.  Shore  A  Atl.,  g.  5s... 1937 

East,  of  Minn.  See  S.  P.  M.  A  M. 
aet  Term.  Beorg.  lien.  See  So. 
Kast  Tenn. Va.  A  Ga.  See  So.  By. 
Elgin  Jol.  A  East..  1st  g  5s..  1941 
Elm.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Brie— 

1st  ext.,  gold,  4s 1947 

2d,  ext.,  gold,  5s 1919 

3d,  ext..  gold.  44s 1923 

4th,  ext.,  gold,  5s 1920 

5th,  ext..  gold,  4s 1928 

1st.  oonsol.,  gold,  7e 1920 

1st,  oonsol.,  gold,  fund.  7s. 1920 
Erie,  1st  oon.,  g., prior  4s. .1996 

BegiBtered 

1st  oon.  gen.  lien,  g.  4s 1996 

Beglstered 

Penn.  coll.  trust,  g.,  4s 1951 

Buff.  N.  Y.  A  Erie,  1st.  7b..  1916 
Buff.  A  S.  W.,  gold  6s 1908 

Small 

Ohio.  A  Erie,  1st  gold  5s...  1982 
Jeff.  BB.,  lstgu.g.  5s.Jan.,1909 
Long  Dock,  con.,  gold,  6s.  .1935 
O.  A  BB.Oo,lstour.gu.  6b.  1922 
D.  A  lmpt.  Co.  1st  cur.  6s. 1913 
N.Y.  AGreenw'dL.gtd.g.5s.'46 

Small 

N.Y.  Bus.  AW.,  1st,  ret  5s.  1937 

2d.  44s  1937 

General,  g.,  5s 1940 

Terminal,  let,  g.,  5b 1943 

Begiet'ed,  $5,000  each.1943 
Mid.  BB.  of  N.  J.,  let.  6s.  ..1910 
Wilk.AEast.,lst.gtd.,g.,58.1942 


^5 


J-D 
J-D 
M-N 
J- J 
A-O 
J-J 
CJ-M 

A-O 

J-J 
M  N 
M  N 
J  -J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

QJ 
A-O 

i-po 

J-J 
Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 

M-8 
A-O 
A-O 
M-N 

J-J 
J-J 
J-D 
J-J 
A-O 
A-O 

J-D 
J-D 


M-N 

J-D 
J-D 
J-D 
M-8 
A-O 
A-O 
J  -J 
MS 
J-J 


M-N 


M  -N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 


Hales  in 
November 
Par  value 


40,000 


1,000 

22,6~O0 
166,000 


15,000 


87,000 


11,000 


5,000 


14,0)0 
216,000 


1,113,000 
351,000 


10,000 


12,000 


2,000 
88,000 


8,000 
87,m>o 
98,000 


2,000 
251,000 
158.0O0 

3,000 


33,000 

3oi',6bo 


,093,^00 
1,000 

994.000 
1,000 


20,000 


1,000 

2,000 

20,000 


5.000 


Price  about 

January  2 

1904. 


Bid.      Ask 


1304 
0*4 
130"* 
1284 
120% 
78 


noh 


<04*\ 

1124  iiT 


95*3    96 

964 

95ia 

99 4 

984 

<M      

03      

100      

100      


1104 
121*1 


126 
l6"6"i 


984 


Ill's 
1154 


62 

87     Sale 


1124  .... 
1284  1304 
1304  .... 


12888 

1 131s  114 

•01      

1094 


1365a 


1075a 

1054  106 
I41ia 


98     Sale 
104% 

103*2    /0.?4 

934    97 
84"* 


3S1* 


984 


96 

94     Sale 

74 

84 

rrt       1 1 1*9 


1084 


114     115 


109     

I12«s 

1114 

11318  1144 

1014 

1325a 

1304 

96%    974 


844  Sale 
"904 


90 

124% 


1174 

101 

129% 

113 

111*3 

1075s 


1094 

98 

1024104" 
1124 


110% 

1054 


PRICES  JN  NOVEMBER. 


Nov.  1. 
Hid.     Ask 


1354  

94      

1304 

1314 • 

121%  .... 
82     Sale 

1124    

mo    

100    

124 

93 

964  "9*7** 


102 


994 
1004 


933g 

93 
1044 


1124 


13. 


98 

98      

99 

69      "694 
1124    


115% 


684    69% 

•  ■■■         OO 


03 

1264 
132 


•234  ... 
Ill's  .. 
i024  - 
1054  ... 


137% 


103% 
1024 
1394 


101%  Sale 

1064       ... 

103     110% 

994  100 

89 


90 


034 


99     100 
95       95  4 

814 '82" 
114     Sale 


101  4 

11338 


115 


10158 

114^    

109%  1104 

114*3    

i.024 

1344     

I3i>fll34 
101     Sale 


884  Sale 


934    94 

1264 

(044 


120     Sale 
1034  10±4 
1334    


11358 
Lll 


U54 
984 
104 
1144 


Nov.  30. 


Kid.     Ask 


3i% 

94       

314    .... 

'314  

1^34 

84  -9    86 
114     1151-. 


I0> 

UO 
1  l  1 

99' 


102  4  Sale 

;0'< 

394 

.02     


97 
0038 
04% 
i  00% 


U34 
U54 

'32% 


984 
99 
98 
72 
U5 

1 16 


99 
73 


72     Sale 
88% 


094 
J24 


130     132 H 

il34    

103      

106 


137% 


104 

1034 

1404 


101     1014 

1 16"  i'lOB* 

99%  Bale 
89     Sale 


90 


99      

954 

67 

874  Sale 
114     


1014 
113  <* 


1154 


107  .... 
1144  ... 
109%  1104 

1144 

1024 

135      

132 

102     Sale 


92     Sale 


94 
128 
1044 


954 


1204121% 

1044    

1334135 

118      

11358    

114      


1158s 

1<>1      

109     110 
116      


Lowest. 


faie  Prices. 

*54  Nov.  12 
3  2*4*  NOV. 12 

224  Not."  S 

2      Nov.     ] 


'84  Nov.    4 


024  Nov.    t 


.00     Nov.    S 
1 26"  Nov.  29 


98     Nov.  23 
69%  Nov.     3 


6838  Nov.     '. 
87%  Nov.     V 


1284  NOV.  29 


1024  Nov.  11 


1034  Nov.  29 


10034  Nov.  26 

107%Nov.  "*4 
994  Nov.  If 
884  Nov.  12 


954  Nov  2 

45      Nov.  7 

814  Nov.  7 

114     Nov.  1 


1314  Nov.  11 
100%  Nov."  3 


884  Nov. 

83     Nov. 

934  Nov. 

1274  Nov. 


120     Nov.     1 


1155s  Nov.  25 
102  Nov.  18 
1074  Nov.     7 


1034  HO      1094  .... 

■  ~qi24  112*4 1124  Nov.  23  1124  Nov.  23 


Highest. 
Sale  Pricet 

35%  Nov.  29 

1324Nov.T2 

1  J34NOV."  "l*5 
854  Nov.  19 


99      Nov.     4 


1  03  '3  Nov.  14 


— 



-. 

1  .0 

Nov. 

& 

26 

Nov. 

28 

.... 



-- 

99*  Be  Nov. 
?3      Nov. 

"4 

2v 

73     Nov.  23 
90     Nov.     9 


234  NOV.  2: 


024  Nov.  11 


l°34Nov.  29 


101%  Nov.     1 


107%  Nov. 

1 00  4  Nov. 

894  Nov. 


954  Nov.     4 

674  Nov.  29 

88     Nov.  30 

117     Nov.  29 


135     Nov.  25 
1024  Nov.' 25 


92     Nov.  1 
88      Nov.  15 
95%  Nov.  IS 
1274  Nov.  18 


122     Nov.  17 


1158a  Nov.  25 
102  Nov.  18 
109      Nov.  28 


KANQE  SINOM  JAN.  1. 


Lowest, 
•iale  Prices. 


1304  June    3 


1 304  Jan. 
123%  Mar. 

20     Apr. 

724  May  2 
110     Mar. 


H4May  13 
37"  July "  8 


9589  Jan.     > 
99%  June  If 

98  Feb.     1 
99%  Feb.  27 

99  Jan.  28 


rt5     Jan.  2/ 
l   0     Nov.     3 

104  Mar.  !•"• 
126     Nov.  29 

1  28*"  Mar.  1« 


95     Apr.     f 

58     May     4 

1124  Feb.     9 

116     Feb.  1( 


56     Jan.     5 
32     June    8 


1094  Oot  3 
1274  May  17 
1284  June  17 


127  Jan.  5 
1114  Feb.  6 
1004  Jan.  26 
1084  July  16 


133%  Mar.  30 

1054  Apr"  6 
1014  Nov.  29 
142     July  2.^ 

96%  Mar.     1 

1044  July     1 

103     Jan.   16 

94     Jan.   le 

33     Apr.  2<! 


24     May     4 


994  Sept.  13 

98  July  18 
924  June  13 
37  July  1 
664  June  21 
109%  Apr.  19 


111     Jan.  28 


113     May  31 


114  June  3 
1123a  Apr.  4 
1084  Apr.  9 
111  May  4 
1034  Sept.  12 
L314  Mar.  23 


964  Feb. 
98  4  Jan. 
84  Jan. 
85%  Feb. 
88%  Feb. 


19 
21 
19 
4 
24 


1254  June  21 


116  May  18 

103  Oct.  8 

130  Apr.  8 

1134  Jan.  12 

1084  Jan' ""6 


11558  Jan.  25 

98  Aug.  1 1 

1014  May  12 

1134  Jan.  8 


1034  Oct.  20 
1064  Jan.  11 


Highest, 
iale  Prices. 


135%  Nov.  29 

1 334  Nov. "l2 

1  29  *  Mar.     3 

I23i*  July  11 

354  Nov.  19 

114  Apr.     8 


1134  July  14 
994  June  30 


1034  Nov.  14 
014  Apr.  12 
984  July  30 
03  Sept  1 
00     Oct      3 


05     Jan.   22 
103     Sept  13 

1 154  June  23 
126     Nov.  29 

1 3o""  Sept  1*8* 


103%  Sept  30 

73     Nov.  29 

1 124  Feb.     9 

116     Feb.  10 


73     Nov.  23 
90     Nov.     9 


1 128s  Jan.  25 
130  July  28 
i33     May  13 


129%  June '4 
1154  May  13 
10534  Oct  6 
I09?8  Feb.     8 


1374  Jan.  12 

108""  Jan  "26 
I06  Mar.  11 
1468s  Oot  10 

'01%  Nov.  1 
1044  July  1 
109  Oct  21 
101  July  14 
91  Aug.  8 


36  Jan.  6 


110  Sept.  30 


100  Aug. 

954  Oct. 

67*3  Nov. 

88   Nov. 
114  Nov. 


5 
26 
29 
30 

1 


1134  Sept  19 


1174  Oct  28 


114  June  3 
113%  July  11 
111  Jan.  14 
1144  Jan.  11 

103  4  Sept  12 
1354  Jan.  27 


1024  Nov. 

984  Jan. 

92  Nov. 

88  Nov. 

95%  Nov. 
1274  Nov. 


25 
21 

13 
15 
18 
18 


123  Oct  15 
103  Oct.  8 
132  Mar.  3 
118%  Apr.  29 

1084  Jan  6 

115*88  Nov."  *2*5 
102  Nov.  18 
109  Nov.  28 
117  Oct  21 


1115s  Mar.  17 
112  Ms  Nov.  2i 


2516 


BONDS-STOCK  EXCHANGE  RECORD 
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BONDS.. 

Niw  York  Stock  Exchange. 


-J  c. 

£'1 


Brie  &  Pittsburg.    See  Pa.  Co. 
mv.  A  In.,  1st  con.,  gu.,  g.  6B.1926 
«tv.  A  T.  H.— 1st  con.  g.  6s. .1921 

1st  general  gold  5s 1942 

Mt.  Vernon  1st  6a.. 1923 

Soil.  Co.  Branch.  1st  g   5s  1930 

Fargo  &  So.  SeeChio.  M.A8t.  P. 
la.  Cent.  &  P.  -See  Seab.  Air  L. 
Fort  St.  U.D.Co.lstg.  44s  .1941 
F.W.A  DemCity— lstg.  6s.  .1921 
ft.  W  A  Rio  Gr.,  let  g.  3-48. .1928 

Qal  H.A  San  A.— See  8o.  Pao.Co 
alv.H.A  H  of  I882.lst.5s.1913 
Ga.  A  Ala.  See  8eab.  Air  Line. 
Ga.  Car.  &  Nor.  See  Seab.  Air  . 
tteorgia  Paolnc  See  Houth'n  Ry. 
Gila  V.  G.  A  N.  See  8o.  Pao. 
Gonv.  &  Oswegat.  See  N.Y.  Cent. 
Gt.  No.-CB.AQ.  ooU.  tr.  48.1921 

Registered July, 1921 

Greenbrier  Ry.    See  Ches.  A  O. 
G.A8h.I.,l8trf.Ater.5s,g.Feb.,52 

Registered Feb  ,  1952 

Han.  A  8t.  Jo     See  C.  B   A  Q. 
oasatonic     See  N.Y.N. H.  AH. 
Hock'g  Val.,l8tcon.,g.,  44s.l999 

Registered 1999 

Col.  A  H.  V.,  1st  ext.  g.,  48.1948 
Hone.  E.  A  W.  Tex.    See  So.  Pac. 
H.  A  Tex.  Cent.     See  So.  Pao  Co. 

Illinois  Central—  I  Bt  g.  4b  .1951 
Registered 1951 

1st,  gold,  34s 1951 

Registered    1951 

Extended,  1st,  gold.  34s..  1951 

Registered 19M 

letg.  as  sterling 1951 

Registered 1951 

Gold  4s     1952 

Registered 1952 

Gold  4b 195a 

Registered 195b 

Cairo  Bridge,  gold,  4s    ...1950 

Registered    1950 

Louisville  dlv.,  g..  34s....  195b 

Registered    — 195b 

MMdlKllT  ,rf«..,Sn  ...  1921 
Omaha  Div.,  1st  g.,  3b  ..  1051 

0t.  i.»ul*  CUV  , g..  Jn.... 195. 

Registered    195) 

Gold,  o^c .1951 

Registered    195) 

Springf.  dlv.  1st  gold  3*88.195) 

Registered .195! 

Western  Lines  1st  g   4s.  ..1951 

Registered 195) 

Belle  A  Caron..  1st.  6s.  ..192b 

Oar o.  A Shaw  ,  lBt.g.  .48 1 932 

Oh.  8t.  L.  A  N.  O..  gold  58.1951 

Registered .1951 

Gold  34s 1951 

Registered 1951 

Memph  dlv.,  1st.  g.,  4s. .1951 

Registered .1951 

St.I.8o.,  1st. gu.,g.,4s... 1931 
Ind.  Bl.  AW.  SerClev  C.C  ASt.L. 
Ind.  Deo.  A  West.,  1st  g.,  6s .1935 

1st  guar  gold  5s 1935 

Ind.  111.  A  la.,  1st.  gold, 4s...  1950 
Intern'l  A  Gt.No.— 1st.  g.,  68.1919 

2d,  gold.  5s 1909 

8d.  gold,  4a .1921 

Iowa  Central,  1st.  gold,  5b.. .1938 

Refunding  gold  4b 1951 

Tack.  Lans.  A  Hag.   See  Mlch.Cen 
4  efferson  RR.    See  Brie 

Kal  All.  AUR     SeeL.S.AM.S. 
an  A  H.  Coal  A  C.  See  Coal  A  I 
K»s   A  Mlob      8et  Tol.  A  (>.  C. 
K.  O.  Ft  8o.  A  M.  Se*  St.  L.  A  8.  F. 
K-C.AM.Ry.AB.     SeeSt.L.A8.F. 
K   C  A  Paeinc.     See  M.  K.  A  T. 
Kan.  City  South..  1st,  g.,  3s,  1950 

Registered 1950 

Kentnoky  Cent      See  L.  A  N. 
Keok.  A  Des  Mo.    See  C.  R.  I.  A  P. 
Knoxville  A  Ohio.     See  Ho.  Ry. 

Lake  E.  A  W. .  1st,  gold,  5s  1937 
2d,  gold.  5s 1941 

Horthern  Ohio  1st  gu.  5s  .194.'=. 
'  L.  Hh.  A  Mich  8o.    See  N.  Y.  Cent. 

Lehigh  Val   <Pa.).ooll.  g.  5s  1997 
Registered 1997 

Leh.  V.  N.  Y.letgm.g.,  44a.  1940 
Registered  1940 

Leh.  V.  Ter  Ry.  1st  gm.g. ,5b.  1941 
Registered 1941 

Leh.  V.  Coal  Co.,l8t.gu.,g.,ft8. 1933 
Registered 1933 

Leh.  A  N.  Y.— 1st,  gu.,  g.,  4s.l94f. 

Registered 

Elm  C.  A  N.,  l8t,g.  l8tpf.6s.'14 
Gold,  guar  5e 1914 

Leh.  A  Hud.  R.   See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dook.     See  Erie. 

Long  Island- 
let  ooneoL.  gold.  6s..  July.  1931  Q-  J 

1st,  oon.,  g  ,  4b July.  1931  Q    J 

Gen.  g..  4s 1938  J  - » 

Ferry,  1st,  g..  4>«b 1922  M 

Gold,48  1932       D 

Unified  gold  4b 1949  M-s 

Deb.,  geld.  5b 1934  J     D 

Guar.,  ref.,  g.,  4s 1949  M  -S 

B'kiyn  A  Moutauk,  lst6s     191 l  M   8 

l«t  5b 1911  Ms 

N.Y.B  AM  B.con.g  58  193..  A  O 
H.  Y.ARo.  Boh..  1st,  g.,5s  1927  MS 
N  8h.boh.lst.oon  .5s.Oot..l932  O     i 

Louisiana  A  Ark.  1st  g.,  5b  .1927  M-  8 

lx)uiev.«  Nash.—  0>eu.,  g.,ttt\l930  J    u 

Gold.  5b 1937  M-JS 

Unified,  gold,  4b 1940  J  -  J 

Registered 1940  J-  J 

Coll.  trust,  gold.  5s 1931  M-N 


J-J 
J-J 

A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-  J 
A-O 
A-O 
MB 
M-8 
A-O 
A  O 
M  N 
M-N 
J  D 
J-  D 
J  J 
J  J 
F  « 
F-A 
J-  J 
J-  J 
J-J 
I- J 
J-  J 
J  -J 
F-A 
F-A 
J-D 
MS 
J  D 
J-D 
J-D 
J-D 
J  D 
J  D 
M-S 

J  -J 
J  -J 
J  J 
M-N 
M-8 
M-8 
J-D 
M   8 


A   O 
A  O 


J-J 
J-J 
A-O 

M-N 
M-N 
J  J 
J  J 
A-O 
A  O 
J  J 
J-J 
MS 
M  8 
A  O 
A-O 


8ales  in 
November 
Par  vatut 


6.000 
8,00< 


47.000 
92,000 

1,000 


6,527,000 
71,001 

99,000 


119,000 


1,000 


2,00< 
"5,000 


3,00( 


210.00' 

0,000 


1,000 


4,00c 


8. (MX 
99.0W' 
31,000 

'2i,6b( 


149,000 


3.000 

2  000 

22,0l0 

22,00( 

"2,000 

"l.OOO 


5,00( 


13,00( 

"7,000 
106,000 


2,000 
64.000 

41,001 

277,000 
"8.00C 


Price  about 

January  2 

1904. 


Bid       Ask 

102i<i 

1154 

103      

107      

pjifl   toa\ 


103     Bale 
66        73 

105 


91*8  Sale 
tot      103 


103%  Bale 
106*  '".'.' 


96% 


1034 


tot 

loO 
104%  .. 


91      ... 

"ii"  '.'.'. 
Hi"  '.'.'. 


103 


106% 


1154  .... 
99      

117%  .... 
!17i4  .... 
96 


103      104 


1054 

H54 

96 

984 

109" 
89 


99% 


7» 


694    70  s 


1154 

110      

UOinlllH 

107      .... 

I04\     106 

....  106% 
113      

106%  '.'.'.'.'. 


115%  .... 

106"  "" 
100%  102 


99     Sale 


110%  1124 
104i«  105  \ 
108i«  .... 

1061* 

103%  .... 


116      117H 
UOOb  .. 
984  1004 


109 


PRICES  IN  NOVEMBER. 


tfov  1. 


Bid.      Ask 

106      

U3     Sale 

1064 

1034 

104     

11614  i'16% 

844    85i* 
102% 104 


994  Bale 
103i4  1044 

109      109H 
100%  '."."'.. 


1114 

100      1034 
lOO"    103i, 


106 
103 


104 
1014 
1054  '.'." 
964  "III 

103      '.".". 

85 
79%    85 


96      

931*  "."" 
10512  1081* 
127s 


126 
114 
1244 
H914 
94 


106      

10241034 

109      

109 

99Bb 

119i*j 

99      . 

65        70 
114      

86       88i* 


Nov.  30 

Bid.      Atk 

1071*) 

234 

106i« 

1041*) 

1044 


11  lie  Bale 
854    87 

10241034 


1004  Sale 
1054  Sale 


111 


1114 
lb'64 
100 


103%  1044 
"034  '.'.'.'. 
1054  '.'.'.'. 
'964  '."'. 


108 

864  Sale 
814  .... 


95 
934 


1054 

124 
114 
125 
122 
K5 

1064 

102*8  ! 


714  Sale 


1184  121 

1114 

.00      


1073b 

1094 
103% 
115% 
1114 
1104 

97% 


107 
lu4 


1'64 

100 

102     Bale 
1004  

9*4 

10  24  Sale 
1134 
1O14  1010& 

1"7&b    

1048b 

110%    

0«% 

1084 

...  1034 

119% 

1144 

1024  Sale 


1094  111 
10914  

99*" 
11^4119% 
100i  Ral«- 

72     Sale 
115 

86     Sale 


72     Sale 


1194  121 
114 
1164  118 


107  88 

1'04 

103% 

118 

11188 

1124 


984 

107% 
105% 


116 
110 

K>3 
102 

9*4 
1024 
1  1  4  Si 
1024 
107%, 
10f8 
113»*»  1154 
108*9  ■-- 
K'8% 
102     103 


Sale 


114%      ... 
103S  Bale 


1144  mssSale 


Lowest. 


Rale   Pr^ce.ft 
1074  Nov.  16 
123     Nov.     1 


1104  Nov. 
84  s.  Nov. 


103     Nov.  25 


984  Nov.     1 
99     Nov.  14 

103%  Nov.     9 


109     Nov.     3 


113     Nov.    7 


103%  Nov.  23 
102     Nov."  2 

964  Nov.*  1 1 


86     Nov.  19 
81     Nov.  17 


105%*  Nov." 

11 



-- 

- 



163"  Nov." 

10 

1191*  Nov.  2 
loo      Nov.  11 
6S      Nov.  lb 


86     Nov.  22 


Bigtiesi. 


Sale    Prieet 
1074  Nov.  16 
123     Nov.     1 


1114  Nov.  30 
86*8  Nov.  17 

103      Nov.  25 


1014  Nov    1< 
100     Nov.  17 

106     Nov.  29 


1114  Nov.  2b 


113     Nov. 


103%  Nov,  2? 
16*4""  Nov."  "l"6 

964"Nov."ll 


863s  Nov.  2 
85     Nov.  29 




1) 

1 6*5%  Nov. 



■• 



10*3"""  Nov.' 

10 

1194  Nov.  25 

1004  Nov.  It 

72     Nov.  28 

88    "Nov."  It 


714  Nov.     1 


119ViNov.  4 
112%  Nov.  4 
115     Nov.     8 

107*8  Nov.  29 

1104  Nov.  "3 

lie 4  Nov.  25 


1064  Nov.     3 


102     Nov.     2 

1024  Nov."  1 
1013s  Nov.""2 


109  Nov.  23 
103  Nov.  25 
121     Nov.  16 

1024  Nov.     2 


73      Nov.  25 


1204  Nov.  2 
112%  Nov.     4 
lie 4  Nov.     7 

107*8  Nov.  2i- 

1104  Nov."  3 

116'io  Nov.  25 


1064  Nov.     3 


103     Nov.  1( 


1024  Nov.     2 
1024  Nov."  2 


109  Nov.  23 
103%  Nov.  29 
122      Nov.  25 

10389  Nov.  28 


1128s  Nov.  30  1128„  Nov.  80 


RANGE  8IN0E  JAN.  1. 


Lowest. 


Sale   Prices 
107     June  U 
116     Mar   21 
101     May     ( 


104     Oct   31 


102%  Jan.      i- 
71     Jan.   2( 

101%  Jan.   H 


904  Jan.     7 
90     Jan.     J 

102     Mar.  It 


1034  Jan.  4 
105i*  July  14 
1004  Apr.   12 

113  Nov.  7 
lOl"  4*  Apr.  20 


70     Oct   17 

IO24  May  11 

102     Jam  25 
101     Apr.     7 

934  Jam"  6 


84%  Oct     5 
80     Jam   12 


93     Apr.     2 

105%  Nov.'V) 
1244  Apr.     5 


118 

87 


Feb.     6 
Jam  23 


1044  Sept  6 
1024Oct""l 
106     Mar.  28 

98"  July' 12 
UoSgjan.    11 

97      Mar      3 

6"  Nov.  16 
1094  dam     6 

85     June  21 


68     Mar.  10 


Highest. 


Sale   P*~ice* 
1074  Nov.  1£ 
1   3     Nov.     1 

074  Aug.  25 

104'    Oct    31 


1 1 1  %  Oct   25- 

8t*8Nov.  17 

104  >*  Aug.     3- 


1014  Nov.  16 
KO     Nov.  17 

106     Nov.  29 


U14  Nov.  28 
107i«  Apt.  30 
D04  Apr.  12 

115  Apr.  11 
102     Aug."l8> 

70 "   Oct' 17 
106     June  30- 


106 
101 


Oct    12: 
Apr.     7 


90%  Oct    11 


86*  N0V.  2& 
85»t,  Oct.    11 


95     July  1» 

1074  July  1» 
1244  Apr      » 


119%  Mar 
984  Apr. 


S3 

4 


1044  Sept    6 

103"  Nov.  10- 

106     Mar.  28 

lOl"  Feb.  26 
122     Oct      3 

100  4  Nov.  16 
72      Nov.  28 

114%  Sept  8 
89     FeD.      5 


734  Aug.  22 


1154  Jam  13  1204  Sept  29 
110s  Jam  8  114  4  July  16 
110     Oct   19  lie  4  Nov.     7 


107     May     5 

104%  Jam  7 
105  Jam  6 
116     Aug.  18 

I07'"jam"l9 

92  "May  10 

1 06^  Nov.  3 
1003(,  June  lo 


116     Apr.     9 

98*"  June"  6 
100     Oct   12 

9M4  Oct   2* 

6*8  Apr.      6 

110     June  22 

1004  Apr.  29 


1074  Sept  27 
109  Nov  23 
1,004  May  12 
1154  Feb  26 
1144  July  29 
98  Feb.  19 
101*e  June  18. 
109     Jan.   29 


107's  Nov.  29 

1104  Nov.  3 
105  Jan.  6 
1164  Nov.  25 

1 11      Sept  30 

99     Aug.  28 

1064  Nov.  3 
1008s  June  1« 


118  Oct   6 


H  3  Nov. 
10)4  Jan 
t-9>4  Oct. 
1024  Nov. 
110  June  22 
103  Aug.  12 


18 
14 

28 
2 


1074 

109 

1044 

122 

115% 

1038« 

101*9 

1164 


Sept  27 
Nov.  23 
Aug.  30 
Nov.  25 
Aug.  28 
Nov.  28 
June  18 
Oct  19* 


Dec,  L904. 


BONDS-STOCK  EXCHANGE   RECORD 


2517 


BONDS. 

New  York  Stock  Exchange. 


~  2 

4 


A-O 
J-D 
M  N 
J     J 


iLoulsvlUe  &  Nashville— (Oon.t— 
5-20-yr.,  coll.  tr.  deed,  g.,  4s.'23 

EH  ANaHli.,lst,K.,6s  ..I»IH 
Louis.  Cin  &  Lux.,  g.,  448.1931 

N.  O.  &  M.,  1st,  g.,  6s 1930 

N.  O.  AM., 2d,  6s 1930 

Pensaooladlv.,  6s 1920 

8t.  L.  div.,  1st.  g.,  6s 1921 

2d.  e.,  38 1980 

Henderson  B'ge,lst8.f.,68,g  '31 

Kentuoky  Cent.,  g.,  4s 1987 

L.&N.&Mob.&M.,lBt,K,44s.l945 
L.AN.-South  Mon.,  Joint,  48., '52 

Registered.  July,  1952 

N.  Fla.&Shef..l8t,  gu.,g.,58l937 

Pens.  &Atl..l8t.gu.,g.,68.1921 

8.  &  N  Ala., oon.,gn.,g.,  58.1936 

Sink   fd.  (8.  &  N.  Ala), 6s..  1910 

i.,o.&Jeff.BrdgeCo.,gu.,g., 48.1945 

£..  N.  A.  &  Cti     See  Oh.  Tnd.  &  L. 

I» /rationing  Goal.    See  L.S.&M.So 

UtLanhat.Ry.(N  Y)oou8ol.4sl990 

Registered 1900 

Metropol'n  El.. let, gold. 6s.  1908 
*»nlto.  S.W.Colonlz..g.,5R    1934 
McK'pt&B.Vern.  SeeN.Y.C&H 
aietropol.  Elev.    See  Manhat.  Ky. 

Msx.  Cent.,  oon.,  gold.  4s 1911 

1st.  oon..  Inc. g. ,3s.. Jan.,  1939 
2d,  con.,  lno  ,  g.,  3s. .Jan.,  1939 
Equip,  and  oollat.g.,  58...1917 

2d  series,  gold.  5s 1919 

Ool.  tr.  g.,  44s. 1st  series..  1907 
i4ex.  Internal  1st  oon,  g,  4s.  1977 

Stamped,  guaranteed 1977 

Max.  Northern  1st  gold,  6s.. 1910 

Registered 1910 

Mtohtgan  Central.  SeeN.  Y.  Cent. 
MidlM  of  Ni-w  Jersey  See  Erie. 
Slid.  Term,  Ry.  Set  Dan.  &  R.  G. 
Mil.  L.S.di  West.  -SeeChlo.&N.W. 
MU.  &  Madison.  See  Ch.  <fc  N.  W 
MU.  &  North'n.  SeeCh.M.&St.  P. 
Minn.  &  8t.  L.,  let,  gold,  78..1927 

Iowa  ex.,  1st,  gold.  7s 1909 

Pacific  ex.,  1st,  gold,  6s....  1921 

8.  W.  ex.,  1st,  g.,  7s 1910 

1st  cons.,  g.,  5s 1934 

1st  &  refund. ,  g.,  4s 1949 

Mln  &St  L.gu.  See  B.C.  R.  <&  N. 
Minn.  &  Paolno,  1st.  5s,  stpd. 

4s,  payment  of  Int.  gu 1936 

Minn.  8.  8.M.  &  Atl.  1st,  g.  4s, 

stpd.,  payment  of  Int.  ga..l926 
M.  St.  P.  &  8.  8.  M. ,  oon. .  g. ,  4s, 

stpd.,  payment  of  Int.  gn..l938 
Mlnneap.  Un.  See  St.  P.  M.  &  M. 
Missouri  Kansas  &  Texas— 

1st,  gold,  4s 1990 

2d,  gold.  4s June,  1990 

1st,  Extension  gold  5s 1944 

St.  Louis  Dlv.,  1st.  reg.  48.2001 
Dal.  &Wa.,lst.gQ.,g.,5s...l940 
Kan.  O  &Pao..lst,g.,48...1990 
*fo.  K.  *  E  .Istsra.ir  5s.  ..1«<12 
Mo.  K.  &  Ok.  1st  gu.  5s...  1942 
M.K.&T.of  T.  lsigu.  g.  5».  1942 
Sher.8hr,v.&8o.lst,»rn..g.,5B.'43 
Tex.&Ok  ,l8t,gu.,g.,5s  ....1943 

li*l88onri  Paolfio— 3d,  7s lt>o6 

1st  ooneol,  gold  6s 1920 

Trust,  g.,  5s Jan.,  1917 

Registered Jan.,  1917 

let,  ooll.,  gold.  5s 1920 

Registered 1920 

Oen.Boh  Ry..  1st.  gu..  g..  48.1919 
tj«roy  *  O.  Val.  A.  L.  Ist5s..l926 
li.  R.  &  Ft.  8mlth  1st  7s  .1905 
Pao.R.  of  Mo  lstex.g..4s..l938 

2d  extended,  gold.  5s 1938 

St.L.&I.M.g  »n.ry.&  1.  g.5s.l931 
Gen.  oon.,stped.gu.g.  58.1931 

Unlf.  &  ref.,  gold,  4s 1929 

Registered 1929 

Rlver&Gulf  Dlv.lst,  g..  4s.'33 

Verdigris  V.Ind.&W.l8t58.1926 

Mob.&  Birm. , prior  lien,  g., 58.1f>4.-> 

Mortgage,  gold,  4s 1945 

Small 

Mob.  J.  &  K.O.,  1st,  con.g.  5s,1953 
V£ob.  &  Ohio,  new,  gold,  6s..  1927 

1st  extension,  6s July,  1927 

Gen..  4s 1938 

Montgom.  Div.,  1st,  g.  5s.. 1947 
St.  L.  &  O.  ooll.tr.,g.,4s.May,'30 

Guaranteed,  gold,  4s 1931 

Oollat  trust  4e.  See  Southern. 
Mohawk  <s  Mai.  See  N.  Y.  O.  &  H. 
Monongabela  Rlv.  See  Bait.  &  O. 
Montana  Cent.  -See  St.  P.  M.  &  M. 
Morgan's  La.  &  T.  <9eeSo.Pao.Co 
Morris  &  Essex.    See  Del.  L.  &  W. 

NashTille  Ohatt.  &  St.  Louis— 
1st,  7s 1913 

1st,  oon.,  gold,  5b 1928 

1st,  gold.  6e,  Jasper  Boh...  1923 
1st  6e,  MoM.  M.  W.  &  A1...1917 

1st  6s.  T.  &  P.  b 1917 

*aah.  Flor.  &  8hef .  8ee  Lou.  &  N. 
SUv  of  Mex. prior  lien,  44s.. .1926 

1st  oonsol.  4s 1951 

K.  H.  &  Derby.  SeeN.Y.N.H.A  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Wewp't  &  Cin.  B'ge.  See  Penn.  Co. 
N.O.&N.E.,pr.l'n,g.,6s.Nov.,1915 
N.  Y.  B.  &  Man.  Beaoh.  See  L.  Isl. 
».  Y.  Central  &  Hudson  River  — 

Gold  mortgage  34s 1997  J  -  J 

Registered 1997  J- J 

Debenture,  g.,  4b 1890-1905  J  -D 

Registered,  deb.  4b.  1890-1905  J  -D 

Debtoerts.,<»Tt.,g.,48 1905  M-N 

Registered 1905  M-N 

Lake  Shore  collat.,  g.,34s.l998  F  -A 

Registered 1998  F-A 

Mich.  Cent,  collat.,  g.,34s.l998  F-A 
Registered 1998  F-A 


J 

M 

M 

M 

M 

J  -J 

M-8 

J-J 

Q-J 

F-A 

F-A 

F-A 

A-O 

M-S 


A-O 
A-O 
J-J 
J-D 


J-J 
July 
July 
A-O 
A-O 
F-A 
M-8 
M-8 
J-D 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 

M-S 


J-J 
J-J 
J-J 


J-D 
F-A 
M-N 
A-O 
M-N 
F-A 
A-O 
M-N 
MS 
'  D 
M-S 
M-N 
M-N 
M  8 
M-8 
F-A 
F-A 
F-A 
J-J 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 

M-8 
F-A 
Q-F 
J-J 


Sales  in 
November 
fur  value 

« 

1,091.000 

1,000 

l.OOi 

21,000 

1,000 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


4.-0 


3.000 


79,000 
"  1,000 
"4,000 


96,000 
'3,606 


457.000 
3,537.000 
1,454,000 


46,000 


12,000 
79,000 


^rice  about 

January  2, 

1904. 


Hid.      Ask 


112 
103  4 
123% 

109 
121% 


125 


1074  

()■>  4     oS 

0468     -... 

89     Sale 


111 
1111* 

094 
107 

93 


53,000 

478,000 

219,000 

279,000 

13,000 

2.000 

40,000 

14,000 

112,000 

29^,000 

4.O00 

64,00  0 

45,000 
68,000 

ioi',000 

"8,6*00 


9.000 

2,000 

61,000 


793,000 
858*,0b*0 


1,000 


12,000 

"looo 


10,000 


11,000 
67,000 


6,000 
592,000 


227,000 
12,000 


445,000 
17,000 
78,000 


10214  Sale 
103%  111* 


70       72 

14  4    15 

74      9 


<?'4     03 
....     90 


141%  .... 
1123s  .... 
1183,3  .... 
11488  .... 

1154 

'    97 


97     Sale 

784 

99i* 

...     So 
100     

86  4 

1071* 


004    100 
103 


1084 

1184  .... 

1041*  105 

105**  1*0*61* 


92 

96i* 


102      .... 
....  llli* 

llli*  Sale 


100 

no 


84'e 
■91"* 


93 


1224 

ttS 

93i* 

113      115 
....     89 


119      

1111*112 


...    tto 


74^     7i% 


no  *s 


98  4  Sale 
97%  

100      

994 

983e    

to/ 

88%  883) 
.561*  87M 
&) 


PRICES  IN  NOVEMBER 


Nov  1. 


Riil  4  »fc 

97  ^  Sale 

114% 

105i* 

130      

I2t      

1131*  

119      ..... 


106 
101>« 

97% 

95 


U5<*116 

HO'* 

tl>      Uti 
107%    .... 
98%    .... 


105     105  »* 
103*^  .'.'.'.'.'. 


..     731* 
20  <*  Sale 
15        16% 


92 


Nov.  30. 

Bid        Auk 
98  3e  Sale 

116      

1061a 
130%  132 

124      

1141* 

119      


108Hi  

1018s 
1073s  109 
96  >*  Bale 


115 
113 

115 

107% 
98  4) 


105     1053r 


bowail. 


Hnle  P«~i««» 
97  4  Nov.  11 
115%  Nov.  9 
10=>»8  Nov.  5 
131  W  Nov.  28 
124i8  Nov.  29 


101*8  Nov.     9 

95%  Nov.  15 

ll6"No"v."2*2 

115*"  Nov.  26 


105     Nov   29 


10878    10334  Nov-  16 


77  Sale 
251*  sale 
16     Sale 


140 
112>* 

115B8 

113% 
97" 


117% 


97i*    984 


102%  Sale 
84  4  Sale 

1021*  1034 
87% 

102%  .... 
92      .... 

109      .... 


105      106 
100      106 


1054    — - 
U9%  Sale 

I063g  »ale 

108"  1084 


954 
1011* 


103     1034 

1164 

1154  .... 


934  Sale 

94"  Sale 

100     

1124 
95     Sale 
94       9i 


1284  128% 
119      


114% 

92 

1004 


I237e  Sale 

114 

1194  

116      

L1478 

10338 

....    804 


1123a 


1004  Sale 
995a  1004 

1004    

1004   ..... 

99      

98?8    

90%  Sale 
89%  91 
894    91 


140      

11238   

115% 

113      

116%    .... 
974  Sale 


99     100 


98 


1 03  Sale 
86        86*. 

1034  Sale 
87 


94       95 
1104 

1044  Sale 
108     Sale 

1054  107* 

1054  

121     Sale 
10638  107 

108"  1084 


954 
1016a 


102     .... 
116 

1154  116^8 

96°  Sale" 

95%    96 

100 

1126a 

95 

94      , 


1285s  1304 

122      

97 

1154 

924    954 
101      


1234 

115 

1194 

1174 

1154 


104      

814    82 


1123s 


101     1014 

1004 

1003s  • 

1004    

1004 

98% 

90% 

904 

89 


914 


90 


72  Nov.  3 
20  Nov.  2 
15      Nov.  16 


94     Nov.  15 


116     Nov.  25 
96%  Nov   23 


984  Nov.  11 


lOl^g 

844 
102 

864 
105Vi 

9  234 
109% 
104 
105 
106 
104 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


119%  Nov. 
1063s  Nov. 


3 

3 

B 

26 

4 

28 

1 
1 


1084  Nov.     3 
95  4  Nov.  16 


1024  Nov.  25 
116  Nov.  ll> 
11568  Nov.     » 


934  Nov. 
93%  Nov.' 


95     Nov.     1 


128  4  Nov.     2 

96%  Nov. "l*5 

lOl" Nov."  9 


123  4  Nov. 
1144  Nov. 


104     Nov.  23 
79%  Nov.     4 


10">4Nov.     2 
100     Nov.     3 


90  4  Nov. 
893s  Nov. 
894  Nov.  29 


Hxynexi 

Hate    Phm 
984  Nov 

llS>3«i  Nov. 

10568  Nov. 

1314  Nov. 

1244  Nov. 


25 


101»8Nov. 

97   'Nov. 

116""Nov. 

116'   Nov. 


1053s  Nov. 
108'sNov. 


79  Nov. 
28  4  Nov. 
194  Nov. 


96     Nov.  2-- 


116%  Nov. 
974  Nov. 


994  Nov.  10 


103 

87 
10' 

88 
105 

95 
HO 
105 
11. » 
106 
105 


Nov. 

Nov. 

Nov. 

Nov. 
4  Nov. 

Nov. 
-i.  Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


121     Nov. 
107  4  Nov. 

109  "  Nov. 

96'   Nov. 


2:. 
17 
in 
17 

3 
23 

8 
2fc 
18 

4 
28 

30 
L7 

38 

10 


1034  NOV. 
116  NOV. 
i  j.  7  4  Nov. 

90  4  Nov. 

97   "  Nov. 


95     Nov.     1 


1285s  Nov. 

96%'nov. 

loi'""Nov. 


123^8  Nov 
115      Nov. 


104     Nov. 
82     Nov. 


101%  Nov. 
1004  Nov. 


91%  Nov. 
804  Nov. 
90     Nov. 


RANGE  SINCE  JAN.  1. 


howen. 

H.i  If    P^ir.ex 

96  4  Apr.   14 

l  »  14  lune    9 

105*8  Nov.     5 

*3  4.Mily     7 

1244  Nov.  29 


U9      Mar.  22 


97%  Jan.     8 

10=1 1«  .Sept.    1 

Hi)     Jan.     v 

1 15     June  2 
U5     Jan.   29 
112     Apr.  2 1 

914  Mar.  14 


(014  Apr.     5 
107%  Jan/"4 


60     June    7 

12     May  31 

6     Apr.  26 


91      Fob.   16 


111      Sept    1 
1204  Feb.  29 

1 13*"  "May     2 
95     Oct.    19 


974  Sept.  22 


964 

754 

9*4 

80 
102 

86 

1064 
104 

^♦9 
100 
104 
lObSfc 

il8>, 
104 


Jan.  7 
Feb.  24 
Jan.  13 
Mar.  24 
Jan.  26 
Mar.  8 
Apr  5 
Nov.  26 
Jan.  7 
,i«,n.  99 
Nov.  28 
June  3 
Jan.  4 
Mar.  15 


103*4  Feb.     9 
91 4  Sept  17 


101  Feb.  25 
10-J4  Mar.  7 
I '13s  Jan.     6 


13  4  Jan.  7 
674  Apr.  23 
91      Mar.  22 


1114  Mar. 
91  Feb. 
94     Aug. 


123%  June  6 
121     Apr.  2i 

90  Apr.  11 
112     Sept  13 

8*4  Mar.    8 


120     Jan. 
1104  Apr. 


1134  June    9 
113     July    6 

10O     Feb.     8 
73     Feb.  19 


96%  Feb.  19 

98     Jan.     6 

100     Jan.  14 


994  May     2 


86     Feb.  23 
86     Jan.  20 

854  Mu.  14 


V'/.l*  f^iee' 
9^4  Tune  22 
1 1 5  "V.  Nov.  9 
1055s  Nov.  5 
1  3  I  Si  Nov.  28 
1244  NOV.  29 


122     Mar.  21 


101  Sg  Nov.     9 

107 ia  Oct.      7 

97     Nov.  16 

1 17 4  July  15 
115  Jan.  29 
117     July  19 


99     Aug.  15 

1074  Sept  1 
11*0*4  June  30 


79  Nov.  22 
2-"*  Nov.  22 
194  Nov.  22 


96     Jan.   22 


1 1 3     Oot      7 
1204  Feb.  29 

U8""juiy  "2"? 
98     Jan.  26 


994  Nov.  10 


103 

87 
107 

88 
105  4 

95 

1124 

105 

110 

H)6 

103 
1094 
1224 
1094 


Nov.  25 
Oct.  17 
Nov.  18 
Oct  20 
Nov.  3 
Nov.  23 
Sept  22 
Nov.  2H 
Nov.  18 
Nov.  4 
Nov.  28 
Apr.  25 
Oct  12 
Aug.  25 


109     Nov.  18 
96*July     6 


103  4  Nov.  28 
He  Oct  20 
H8     Sept  14 

•  964 Tnov."i8 
871^  Apr.  a  3 

97     Nov.  16 

1114  Mar."  "8 
95  Nov.  1 
94     Aug.     6 


1285s  Nov.  4 
(30  Jan.  11 
96%  Nov.  15 
1164  Sept  14 
101     Nov.     9 


1244  June  27 
1154  July  20 

113*4  June **9 
113     July     6 

104     Nov.  23 
82     Nov.  22 


101%  June  22 
10J4NOV.  18 
101      Aug.  15 

101*4  Ai?r."*8 


934  July  29 
914  June  28 
914  July  22 


2518 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  8TOCK  Exchange. 


W.  Y.  Cent.  &  Hud.  Rlv.— (  Oon.  y 
Beeoh  Or'k,lBt.gu..g.,  48..1936 

Registered 1936 

Sd  guar.,  gold,  5s 1936 

Registered 1936 

B'eh  Ck  Ex.  1st  gu.  3%s.Feb.'51 

Registered .....  Feb.,  1951 

Cart.  &  Ad.,  1st, gu..  g..  4s.. 198! 
Clearneld  Bitum.  Coal  Corp, 

1  st  s..f .  iut.gu.  ,g.  ,4s,Ber.  A.  1940 
Gouv.AO.  1st  guar.,  jr..  5s.  1942 
Mob..  &Mal.  1st.  gu..g..  4s..  1991 
N.J.Juno.R..gu.,lst.4B...1986 
Registered  oertlfioates. . .  1986 
N.Y.&Put.,lst0on.,gu.g.48.1993 
Nor.  AMont  lstgu.,g.,  58.1916 

West  Store,  1st,  4s,  gu 2361 

Registered 2361 

Lake  Shore,  gold  3%s 1997 

Registered 1997 

Debenture,  gold,  4s 1928 

Det.  Mon.  A  Tol.,  1st,  78.1906 

Kal.  A.  A  G.R.lst,  gu.c5s.1938 

Mahon.  Coal  RR.,lst,  58.1934 

Pitts.  McK.&  Y.,lst,  gu.,68.1932 

2d,  guar..  6s 1934 

McK.ABelleV.,lst,g.,6s.l918 

Michigan  Central,  6s 1909 

6§... 1931 

Registered.. 1931 

48.... 1940 

Registered .194(> 

Jack.  L.  &  8., gold,  3%s..l951 

1st  gold,  3%s 1952 

Hat.C.&Stur.lst  gu.g.3s.l98£ 
N.  Y.  A  Harlem.  g.,3%8....2000 

Registered 2000 

N.  Y.  A  Nortb.,  1st,  g.. 5s..  1927 
R.W.A  O.,  oon.,  lst.5s.July.192? 
Os.AR.,2d,gu.,g..5s.May.l915 
R.W.&  O.T.  R.  1st  5s. July, 191 8 
Utioa&Bl.Rlv..gu.,g.,  48.1922 
N.Y.ChlC.  A  St.  L.— let,  g..  48.193'7 

Registered 1937 

N.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  &  Har-  See  N.  Y.  C.  &  Hud 
N.Y.  Lack  A  West—  SeeDel.L.AW 
N.  Y.  Lake  Erie  &  West.— See  Erie 
N.  Y.  &  N.  E.-See  N.  Y.  N.  H.  A  H 
N.  Y.  A  L.  Branch.  See  Cent.  N.  J 
N.  Y.  New  Baven  A  Hartford— 
Eousaton.  RR.,  oon.  g.  5s. 1937 

N.  H.  &  Derby,  oon  5s 1918 

N.  Y.  A  N.  Eng.,  1st.  7s...  1905 

let,  6s 1905 

N.Y.  ANorth'n— See  N.  Y.  Cent, 

New  York  Ontario  &  Western— 

Refund'g,  1st,  g.,  4s..'une,  1992 

Reg.,  $5,000  only.  June,  1992 

N.Y.A  Putnam— See  N.\ .  O.&Hud . 

N.Y.  &  Rock.  Beach— See  L.Island 

N.  Y.  Susque.  &  West.— See  Erie. 

H.Y.Tex.  AMex.— See  So.  Pao  Co 

Norfolk  A  South.,  let,  g., 5s.  .1941 

Norfola  A  Western,  gen.  6s.. 1931 

Improvement  &ext,g., 68.1934 

New  River,  1st,  6s 1932 

Nor. A  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Pooa.  C.  A  C,  Joint  4b.  .  .1941 

Col.Con.AT.l8t,gu.,g.,5s.l922 

Solo.  V.  &  N.  E.,lstgu.g.48.1989 

North.  Illinois— See  Chlo.  A  N.  W 

Northern  Ohio.    See  L.  Erie  &  W 

Northern  Paclflo— 

Prior  lien.  *old,  4s 1997 

Registered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Registered Jan..  204" 

8t.  P.-Dul.  Div.,g.,  48 1996 

Registered 1996 

C.B.AQ.  ool.tT.4e.  See  Gt.  North 

St.  P.  ANo.Pao..gen..g.,6s.l923 

Registered  certificates. . .  1923 

8t.  Paul  A  Duluth,  1st.  5s.  .1931 

2d.  5s 1917 

lstconeol.  gold  4s 1968 

Wash.  Cent.  Ry.  1st  g.  4s. 1948 
Nor.P.Ter.Co..lst,g.,6s...  1933 
Nor.  Railway  Cal.— See  So.  Pao. 
North  Wlsoon— See  C.St.P.M.AO. 
Nor.  A  Mont.— See  N.  Y.  Central. 

Ogd.  &  L.  Champ.    See  Rutland, 
hlo  Ind.  A  W.— SeeO.C.C.ASt.L. 
Ohio  River  RR.— 1st,  g.,  5s.. 1936 

Gen.,g.,  5b 1937 

Oregon  A  Cal.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pac. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F.  A  St.P— See  O.  A.N.  W. 

Pacific  Coast  Co.,  1st,  g.,  5s.l946 
aclflc  of  Missouri— See  Mo.  Pac. 
Panama,  1st.  s.  f..  g.,  4%b...1917 

8.  i.,  8ubsldy,g..6B 1910 

Pennsylvania  Company— 

Guar..  1st.  4%b 1921 

Registered 1921 

Gu.  3%e,  ool.  tr.  reg.  otfs...  1937 
Gu.,  3%s,  ooU.tr.  otfs.,  B...1941 
Tr.  Co.  otfs.,  guar.,  g.,  3%s.l9l6 
C  hlo.StL.  A  P.,lst,o. ,  g. .  5s.  1932 

Registered 1932 

Cln.  L.AN.,lst  eon.  gu.  g.  4s. '4k 
Olev.A  Pitts.,  guar.  4%s,A.194*2 

Series  B 194'..' 

Interest  redu.  to  8%..  1942 

SerleB  0,  3%b 1948 

Series  D,  3%s 1950 

Erie  A  P.,  gen.gu.g.3%8,  B.1940 

BerlesC 1940 

NpVACln.B'gegen.gu.4i<8 1945 
P.  O.  C.  AStL. ,  Series  A  . .  1940 

Deriee  S,  guar. ....... ....1942 

Bents  o,  guar 1942 

Series  D,  4s,  guar 1945 

Merles  E. 3 %s.  <raar..g..  194H 


21 


J-J 


Rales  in 
November 
Par  value 


93,00( 
65,00< 
74,000 


1,113,000 


79,000 


5,00' 
15,000 


322,00i 


3,0C0 

50,000 

436,001 

203,000 

"eo.ooo 


422.00( 
45,000 

474.000 

15,000 

3,000 


2,000 


4,0.0 


1,000 
2,000 


5.000 


41,00( 
"6,00- 


1,000 


Price  about 
January  2, 
1904. 


Bid.     Ask 
104% 


108i* 


88 


104 
105 


107% 

107 

too      sooh 


108»8 

1161* 

11738 

125% 

117      

108% 

111% 

121      

120  5 

102% 


96% 
68*2 
106 


114 
"7% 


'03%  .... 

103%  .... 
103     104 


124%  .... 


99 
99 


101%  8ale 


108  «8 

127      ... 

128V, 

"5% 

96%  Sale 

"89'  Sale 
le.%  .... 
99      


102     Sale 

fOS    ■ 

71  Bale 
68%  69 
97**  --.- 


123      ... 

iaj\ 

110% 

107%  .... 

95%  ... 
89'. 

Ill 


707% 
"5 


104% 
97 


ioj^%   io8\ 
/oj%  .... 


06 
94% 
117 


119 


112 
113% 

95 

95 

94 


102 
109% 
109% 
105 
101 


95 


PRICES  IN  NOVEMBER. 


Nor.l. 


Bid       Ask 

L06»8 

106% 

108% 

107% 

91% 

1004  '".'.'. 


10*38 

104 


00% 

100  ... 
lo9     Sale 
1087b  8ale 

101  1013. 

99  5& 
100%  Sale 

104      

122%  .... 

120      

132      

159      

120      ..... 

10938 

121% 

118% 
106 


110 


95      

9634  .... 

68      

99      .... 

113%  """ 

116      

107     .... 

105%  *!" 
IC4     Sale 


122%  .... 
106% 
u>2      "01 

I0i78  ■- 


105     Salr 


107  111 
129%  .... 
130      .... 

130 

UOk  Sale 

95%  Sale 
10834 

101%  Sale 


105  Sale 

74  %  Sale 

72 

9878 

123% 

H8      

112% 

106  ... 
99  101 
91%    .. 

118     120 


114% 
109 


111% 

103% 
100 


109%  Sale 

106      

i«2% 

92%    95 

97% 

118     


98% 
114% 
113% 


95      

95% 

96%  

96>4 

107% 

111%    .... 
111%112% 

108% 

102      

P3% 


Nov.  30. 


Bifi.       A  «> 
106<>8  103 

106% 

108%  .... 

*9"i%  '."'. 

ioc%  !"I 
92%  .... 


101% 
104 


101% 
100 
IC9% 
108% 
101% 
99i>8 
tOCg 
U4>4 
123 
120% 
132% 
129 
120 
HO% 
122 
118% 
106% 


!0.9a 
109- 


Sale 


110 


95  .... 

97  .... 

68  ... 

100  105 

iVi'ss '.'.'. 

U7%119' 
1073s  .... 

106"  "". 
104.      104' 


123% 
107% 
102% 


104%  105 


109      111' 
131        ... 
13158  134% 
tbl%  132*. 
101%  Sale 

97"  Sale 
109%  ..... 
102     Sale 


105%  Sale 

1043a  ... 

75     Sale 

74%  .... 

9=% 

U3% 

118%  .... 

112% 

108      .... 

100% 

92      

118% 


115% 
111% 


112% 

104 
100 


110»8 

106      

!~2%  !"" 

97  »8    98% 
118% 


98% 
114% 
113% 


95 

5*5% 

P6% 

96% 

107% 

112% 

112% 

108% 

102 

94 


Lowest. 
Sale  Price* 


u  9     Nov. 
108     Nov.  2; 
101%  Nov.  1 

100     Nov."  : 


104     Nov.  1 


102%  Nov.  11 
101 78  Nov.  1 


104%  Nov.  1 


111     Nov.  1- 
132%  Nov.'" 
100%  Nov.    i 
95"  Nov. 
101%  Nov." 'l 


104%  Nov.     1 

104%  Nov.  2(- 

74  %  Nov.     3 

73  s  Nov.  1  ( 

100%  Nov.  2b 


107     Nov.     2 
118"   Nov."  11 


115%  Nov.    1 
111     Nov.  11 


112%  Nov.  25 


109%  Nov.     1 


97  V3  Nov.     2 


112%  Nov.  16 


Highest. 


Sale  Prices 


109%  Nov.  \> 
109  Nov.  1 1 
102     Nov.  ii- 

1 61"  "Nov.*  2  2 


104%  Nov.  1 4 


1 6*2%  Nov."  1 
i01\Nov.  ll 


LC5%Nov   1 


111      Nov.  1*. 
182%  NOV."  ' 

101*4*  Nov. "IT 

97  Ha  Nov.  23 

10238*  Nov.'  21 


1058s  Nov. 
104%  Nov. 

75  h  Nov. 

74>*  Nov. 
100%  Nov. 


107     Nov.     2 
118""  Nov.*  11 


115%  Nov.     '■ 
Ill     Nov.  11 


112%  Nov.  25 


111k  Nov.  21 


98%  Nov.  2S 


112%  Nov.  16 


RANGE  SINCE  JAN.  1. 


Lowest. 


Pale  Price* 
104     Jan.     5 
102     Mar.  31 


106%  Jan.     -» 

105 H  June  18 

98     Mar.  10 

98     Apr.  1? 

98%  Mar.     1 


1095s  Apr.  1 
121     Oct    18 
121      July  20 
105^  Apr.  13 


f  6%  May  20 


113     Apr. 
115%  May 


104  Feb.  9 
102%  Apr.  5 
101     Mar.  28 


101  't  Apr.  2< 
101'e  Nov.  11 


100%  Mar.  2 


110     Sept.  19 

132%  Nov."  5 
125%  Apr.  1- 
»6%  Jan.  8 
99%  June  18 
87%  Feb.  2?- 
112  Aug.  Z! 
99%  Feb.  26 


101%  Jan. 
101      Mar. 

70%  Feb. 

68%  Jan. 

971*  Aug. 


122%  Mar.    b 


105%  Apr.   1 
96%  Aug.  52 
85     May     3 

111     Feb.     8 


110  July    7 

111  Sept  2  v 


105     Jan.  16 

102%  June    9 


108     Jan.  11 

105%  June  25 


9578  Mar.  25 
118     May  27 


96     Jan.     9 

98%"  Apr."  *4 


108  Apr.  25 
•  09%  Jan.  4 
110  Aug.  17 
101%  Jan.  22 
90     May  14 


Highest. 


Sale  Prices. 
106%  June  13 
102  Mar.  31 


109%  June  27 
109  Oct  15 
102  Nov.  28 
100 %  Oct  7 
102  Aug.  29 


112%  Jan.  18 
122  Jan.  16 
121  July  20 
106%  Apr.  30 


97%  Apr.  21 


115k  Mar.  8 
119%  Aug.  24 


104%  Apr.  5 
106  Sept  7 
101  Mar.  28 


102%  Nov.  11 
101's  Nov.  11 


105  k  Nov.  16 


112  k  Apr.  12 


132% 
132*4 
102% 
99% 
v.7% 
112 
103 


Nov.  .7 
Aug.  2 
Sept  21 
June  18 
Nov.  28 
Aug.  25 
Sept  15 


105»s  Aug.  12 

104%  Nov.  28 

76  %  Oct  28 

75  V,  Oct  19 

100  k  Nov.  23 


125  Oct  14 


108  k  Jan.  29 
96  k  Aug.  22 
94  Aug.  16 

119  Aug.  24 


117%  Oct  19 
113%  Sept  24 


112%  Nov.  25 
102%  June  9 


111%  Nov.  21 
108%  Mar.  29 


9914  Sept  16 
120  Sept  26 


96  Jan.  9 

98%  Apr." "*4 

110%  Aug.""8 
112%  Nov.  16 
110  Aug.  17 
104%  Oct  6 
93  k  Sept  28 


Dec,  1904.] 
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BONDS. 

Niw  York  Stock  Exchange. 


Pennsylvania  Co.— (Oon.)— 
Pitts.  Ft.W.  A  Ohio.,  1st,  7B.1912 

2d,  7s 1912 

3d.  7a j July.  1912 

T0l.W.V.&O.,lstgu.,4ksA.'31 

Series  B,4ks 1933 

Series  O,  4b 1942 

Penn.  RR.— 1st. 4s r'l est,  g.1923 

Oon.,  sterling,  g..  6s 1905 

Oon.,  ourr'cy,  6s,  reg.June.1905 

Con.,  g.,  os 1919 

Oon.,  g.,  48 1943 

Convertible  gold  3ke 1912 

Alleg.Val.,  gen.,  g.,ga..  48.1942 
Uleve.A  Mar.  let  gu.g.4k8. 1935 
Dei.Rlv.RR.Bge.lstgen.4sl936 
Gr.R.  &I..ex.lt»t,gn..g.4k8.1941 
Phil.  Bal.  &  Wash.l8t,g.,48. 1943 
uanDnry  A  Lewis.  1st  g.  48.1936 
U.N.J. RR.&Oan.Co.,gn.  48.1944 

Pensacoia  <s  At.— See  Lon.&Nasn 

Peo.  A  East— See  C.  C.  C.  A  St.  L. 

Feo.&Pek.  Union.,  1st.  g.,6s.  1921 
2d,  g.,  4ks Feb..  1921 

Pere  Marq.— Ch.  A  W.  M.  5s.  1921 
Flint  &  P.  Mara.. gold  6s..  1920 

lBtconsol.  gold  5s 1939 

Port  Hur.  Dlv.,  1st  g.  58.1939 
Sag. Tn.  &  H.,  1st gn.,  g.  48.1931 

Pine  Creek,  reg.,  gnar.  6b 1932 

Pitts.  O.  O.  ASt.L.— See  Penn.  Co. 

Plttsb.  CI.  &  Tol.    See  Bait.  &  O. 

Pitts.  Ft.W.&Chlo.— See  Penn.  Co. 

Pitts.  Juno.-  1st,  6s .....1922 

Pittsburg  &  Lake  Erie— 
2d,  g..  5s,  Ser.  A  &  B.Jan.,  1928 

Pitts.  MoK.  &  Y.    See  N.  Y.  Cent. 

Pittab.Shen.  AL.E.lst,g.,58.1940 
1st  cons.  5s 1943 

Plttsb.  &  West.   See  Bait.  &  Ohio. 

Pitts.  Y.  &  Ash.,  l8t,oon.,58.1927 

Reading  Co.,  gen.,  g.,  4s 1997 
Registered 1997 

Jersey  Cent'l,  coll.  g.  4s. ..1951 

Registered  4s 1951 

Atlan.  City,  1st,  oon.gu.g.,4s.'51 
Phlla  &  Read,  consol.  7s..  1911 

Rensselaer  A  Sar.    See  D.  A  H. 

Rich.  &  Dan.    See  South'n  Ry. 

Rich.  A  Mecklen.    See  South.  Ry 

Rio  Or.  West    See  Denv.  A  R'  G. 

Rio  Or.  Juno.,  1st,  gu.,  g.,  58.19  39 

Rio.  Or.  So.,  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Roob.  A  FtttB.    See  But.  R.  &  Pit. 

Rome  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonsol..  g.,  4ks.l941 
Og.  A  L.  Ch.,  1st,  ga.  g.  48.1948 
Rutl'd-Can..  lst.gu.,  g.,  48.1949 

Sag.  Tuso.  A  H.    See  Fere  Marq . 
t.  J.  A  G.  181.— 1st.  g.,  3  48.1947 
St.  Law.  A  Ad.— 1st.  g.,  5S...1996 

2d,  gold.  68 199G 

St.  L.  A  Cal.    See  Mobile  A  Ohio. 
St.  L  A  Iron  Mount.    See  Mo,  Pao 
St.  L.  K.  O.  &  No.    See  Wabash. 
St.L.M.Br.  SeeTer.RR.As.ofSt.L. 
St.  Louis  A  Ban  Fianclsco— 

2d,  gold,  6s,  Class  B 1906 

2d,  g,  6s,  Class  0 1906 

Gen.,g.,  6s 1931 

Gen.,  g.,  5s 1931 

St.  L.  &S.  F.  RR.  g.  48 1996 

Bo.  West,  dlv.,  1st,  g.  58.1947 

Refunding,  gold,  4b 1951 

Registered 1951 

Five-yr.  gold  notes,  4ks.l908 
K.C.  Ft.8.  AM.RR.oon.g.6s.l928 
K.  C.  Ft.  8.  AM.Ry.ref  .g.48.1936 

Registered 1936 

K.C.A  M.R.&B.— lstgu.g,5s.'29 
St.  Louis  South.  See  111.  Central. 
St.  Louis  South  w.— 1st,  g..4s.l989 
2d,  g.,48.ino.bd.,otis.Nov.,1989 

Consol..  gold,  4b. 1932 

Gray's  PtTer.,lst,gu.  g.5s.l947 
St.  Paul  A  Duluth.   See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  6s.  1909 

1st,  oonsol.,  6s 1933 

Registered 1933 

Reduced  to  gold  4ks 1933 

Registered 1933 

Dakota  ext.,  gold,  6s 1910 

Mont.  Ext ,  1st.  gold,  4b..  .  .1937 

Registered 1937 

■.  M.,  1st  dlv..  1st, g.  5s... .1908 

Registered 1908 

B.  Ry.  M.,  No.  dlv.  1st  g.  4s.'4ft 

Registered 1948 

Hlnneap.  Union.  1st,  6b.  ...  1922 
Mont.  O.,  1st,  gu.  g.,  6s....  1937 

Registered. 1937 

1st.,  guar., gold.  5s 1937 

Registered 1937 

Will.  AS.  F.  let g., 5s 1938 

Registered 1938 

BtPaul  A  Nor.Pao.  See  Nor.  Pao. 
BtP.ABlouxCy.  -STe«O.St.P.M&o. 
Bait  Lake  0.,  1st.  g..s.f.,6a..l913 
B.  Fe  Pres.  A  Phe.,  let  g.  5s. 1942 
8.  An.  &  Ar.  Pass.  See  So.  Pao.  Co. 
B.F.AN.P..lst,8.  t  g.,  58....1919 
SolotoVal.AN.E.  See  Nor.  A  Wear, 

Seaboard  Air  Line,  g.,  4s 1950 

Registered 1950 

OoH.  trust  refund.,  g.,  5s.. 1911 

Car.  Cent.  1st  oon.  g.  4b...  1949 

Fla.  Cen.  A  Pen..  1st  g.  5s..  191  s 

1st  land  gr.  ext.,  gold  5s.  1930 

Oonsol.  gold  5s 1943 

Ga.A  Ala.  1st  cons.  5s. Oct.,  194.-: 
Ga.Car.A  No.,  Ist.gu.  g.5s.l929 
Seab.  A  Roanoke,  1st,  5b.. 1926 
Sber.  Shr.  A  So.  See  Mo.  K.  A  Tex 
811.  8p.  O.  A  G.  See  AtL  Coast  L. 
Sod.  Bay  A  So.,  1st, g.,  5s  ...1924 
8o.  Carolina  A  Ga.    See  Southern. 


£ 


J-J 

A-O 

A-O 
J-J 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-D 


J-D 
J-J 
J-J 


J-J 
J-J 
J-J 

J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

M-N 
JHD 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


J-.l 
M-8 

J-J 

A-O 
A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 


Hale t  in 
November 
Par  value 


1,096,000 


20,0C0 


1,000 


10,0011 
5,000 


746,000 

6,000 

532,000 


25,000 


5,000 
7.000 
l.OOd 
5,0o0 
2,843,000 


2.C00 

v,000 
566,000 


109,000 

81,000 

1,418,000 


12,000 
"5,000 
"8,000 


144,000 


25,000 
5,000 


11.000 
2,000 


Price  aboui 
January  2 
1904. 


Bid.      Ask 

//5k  

"7k 

120      


103% 


109      

106     

95%  Sale 
ion*.... 

1021* 

100     

108*4 


98 
108k 


122k 

92      

100      

115k  119 

tooH  ns\ 
108k  110 


115k.. 
//ik  .. 
112      .. 


113% 

95%  Sale 


92  k 


107 

60      

7$     


SS 


I0S 


I04ia 

I04ia 

122% 

Ill     Sale 


eck   -. 
83     Sale 


78** 


119k 


103 


92ia    93 

73        75 

71k  Sale 

100      


110 

129 


1073s 
110k 


100  k 


1031* 


iji 


130k 

ti'ik !""' 
lie"  i"i7 


too      /// 

I02ifl  

70       71 


98k    99k 


P  RIO  KB  IS  NOVEMBER. 


Nov.  1. 


Bid. 

120k 

120k 

'180s 
108  % 
1080s 
98% 
1030a 


Ask 


112k 

106k    ... 
101     Sale 

103     

106     

99  08.... 
109% 


101% 
110% 


120k 

95% 

1080a 

120k 

1090a 

11238  113% 


122k 

111 

115% 
116 


112  

102  Sale 

100  Sale 

96  Sale 


111k 116 
68       70 


103 


Nov.  30. 


Bid.      Ask 

120k 

120k    

120     123k 

108*8 

108*8  ..... 

98% 

1030a 


112k 

106  k 
103  k 
104 
106 
990a 
!10 
106 
107«8 
111k 


Sale 


112 
107% 


120k 
95% 

10^'s 
121% 

lilk 
1J3% 


126k 


122k 


117 
116 


113l2 

102^  Bale 


98     Bale 


120 


111k  116 
69k    73 


91 


99  k 

97  k 

98  k 
103k 
104k 


00 


103      

103      

126      

113      

99      

97% 

86%  Bale 


1 23  k  Bale 
86     Bale 


98k 


93     Sale 

84 

80%  Bale 


109k  110 
134% 


lllk 


110 

104 


102k 


125k 
134k 


118 
118k 


104k 

81k  Bale 


101k 
96k 
105 
100 
106 


110% 
110% 


102  k 


93  k 
93  k 


93%  Bale 


103k  .... 
103k  .... 
127      133k 
114      

99     101 

99l2 

fc.9k  Sale 


125      126l2 
88k  Sale 


102k 


97%  Sale 
85% 

83     Bale 


110% 

134% 138 


lllkH3i2 


lllk 
104k 


102% 


125k 
134k 


118 
120  k 


109% 


105 


81 


102  k  Sale 

97      

105k 

100 

106k 

112k 

110% 

110% 


102k 


Lowest. 


Sale  Price* 


1 00  k  Nov.    2 


107     Nov.  14 


1201a  Nov.  14 


120%  Nov.  2* 
111     Nov.  10 


101%  Nov.  10 

100     Nov.     1 

96      NOV.     4 


91  s4  Nov. 


128     Nov.  29 

113  k  Nov.     4 

99  k  Nov.  15 

98%  Nov.  23 

86%  Nov.     1 


9b  k  Nov.  23 

123  k  Nov.     1 

85%  Nov.     2 


97k  Nov.  16 
P2  Nov.  18 
797eNov.     1 


110     Nov.     2 


111%  Nov.     4 
104""  Nov."  4 


81k  Nov.    1 

loikNov.  "2 
98     Nov.  25 


112     Nov.  15 
110%  Nov.  11 


Highest. 


Sale  Pric* 


103%  Nov.  2 


107%  Nov.  14 


120k  Nov.  14 


120%  Nov.  2* 
111      Nov.  10 


102%  Nov. 
100     Nov. 
98  k  Nov.  30 


94     Nov.  28 


128     Nov.  29 

114     Nov.  13 

f  9k  Nov.  15 

98%  Nov.  23 

SOk  Nov.  16 


98k  Nov.  23 

126k  Nov.  28 
89     Nov.  18 


98  Nov.  1 
85%  Nov.  1' 
83     Nov.  23 


110%  Nov.  16 
111%  Nov.  "  9 


104k  Nov.  22 


85k  Nov.  18 


102%  Nov.  15 
98     Nov.  25 


112k  Nov.  18 
110%  Nov.  11 


RANGE  8IN0S  JAN.  1. 


Lowest. 

Sale  Prices 

12"l""Mar."4 
119     Apr.  11 


104k  Feb.  13 

lllk  Sept  21 
94k  Feb."  23 


108k  Apr    20 
107      Nov.  14 


110k  Sept.  28 


l20kMay  11 
98     June  23 


118  Apr.  19 
107%  Feb.  8 
!09kJan.  It 


U4kSept    2 


114k  May 
94%  Jan. 
98     May     6 
91%  Jan.     4 


119k  Apr.     2 


110k  June  16 
63  k  Mar.  29 
87k  Sept.    7 


103%  May  10 


84     May  31 


103  k  May 
103  k  May 
122%  Mar. 
110     Jan. 

96     Apr. 

98%  Nov. 

79  k  Feb. 


94     Aug.  15 

119k  Feb.     4 

78     Jan.     7 

77k  Jan.  13 


91k  June  3 
70  k  May  26 
65k  June    1 


107%  Apr.  11 
130     Jan.     5 


107  k  Jan.     4 

109k  May"  11 
100     Jan.     4 

102%  Oct"  25 


133  Apr.  14 
li"4"kMar."l6 
llf'janl'li 


110    Jan.     7 


65     Jan.  19 

96"  Jan"  2 o 
91     Aug.    1 


104%  July  18 
102  Jan.  15 
105k  Feb.  25 


Highest. 

Sale  Prieu. 

12l"  Mar."4 
119     Apr.  11 


107  k  Mar.  29 


lllk  Sept  21 
103%  Nov.  2*i 


110     Oct      6 

107%  Nov.  14 

I il"  Sept  28 


123k  Jan.  18 
101     July     8 


122     July  18 
lllk  Sept  i 
112%  Aug.  15 


115k  Mar.    7 


117k  Oct    24 

102%Nov.    22 

100     Aug.  25 

97%  Nov.  28 


119k  Mar.    7 


lllk  July  28 
68  June  27 
87k  Sept    7 


104     May     8 


S4     Nov.  28 


106k  Oct  22 
103%  June  24 


128  Nov. 
114  Nov. 

99  k  Nov. 
100  Jan. 

90k  Nov. 


29 
23 
15 
21 
16 


98k  Nov.  23 

126k  Nov.  28 

89  Nov.  18 

78k  Jan.  14 


100%  Oct  25 
85%  Nov.  17 
83  Nov.  23 


112  Sept  22 
134%  Oct  31 


112%  Oct.  15 

lil%Sept""6 
104  k  Nov.  22 

lC4k  Aug."  1*0 


135%  Apr.  23 
li6%"Sep"t""i 
li7""j«Bu"ll 


110    Jan.     7 


85  k  Nov.  18 

104*"  Oct*  31 
98     Nov.  25 


104%  July  18 
112k  Nov.  18 
110%  Nov.  11 
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BONDS. 

Niw  York  Stock  Exchange. 


Southern  Pacific  Co.— 

8-6  yet:.  44s 1905 

4s.  Cent.  Pacific  ooll.Aag.,  1949 

BegiBtered Aug.,  1949 

A.  AN.  W.,l8t,  gu.,g.,5B..1941 
Cent.  Pac. let,  ref.gn.g.  48.1949 

Registered 1949 

Mort.  guar.  g.  34s.Aug.,  1929 

Registered Aug.,  1929 

Q*lv.  H.&8.  A.,lstg.  68-  .1910 

2d  gold  78 1905 

Mez.  A  Pac  D..  1st  g.  5s. 1931 
GllaV.G.  A  N..lst.  gu.,g.,5B.1924 
H.  E.  A  W.  T.,  1st.  g.,  5s...  1933 

lat.guar.,  gold,  5s 1933 

.     H.ATex.C..lstg.5s,lntgu.l937 

Con.  gold  6s,  Int.  guar.  ..1912 

Gen.  gold  4s,  Int.  guar.. .1921 

Waco  <fc  N.  W..  1st,  g.,  68.1930 
Morgan's  La.  A  T.,  1st,  7s.  1918 

1st,  gold,  6s 1920 

S.  Y.Tex.  AMex.,gU.,l8t,4s.l912 
BTo.  of  Cal..  1st  gu.,g. 6s...  1907 

Guar.,  gold.  5e 1938 

Oreg.ACaL.lst,  gu.,g.,5s.l927 

8.A.AA.P.,  lst,gu.,g.,48..1943 

8o.  P.  of  Ar., gu.  1st, 6s....  1909 

do  do  1910 

do.  P.  of  Cal., 1st,  g.,6s,  A. .1905 

Do  do         B..1905 

Do  do      CAD.  1906 

Do  do     EAF.1902 

Do  do        1912 

lst.oonsol. ,  guar.  g.5s. .  1937 

Do.  stamped...  1905-1937 

iS.  Pac.  of  N.  Mex.,  1st, 6s.. 1911 

8.  P.  Coast,  lst.,gu.  g.,  48.1937 

Texas  &  N.  O..  let,  7e 1905 

Bablne  Dlv's'n,  1st,  6s. ..1912 

ConBol..  gold,  5s 1943 

Southern  1st,  con.,  g.,  5s 1994 

Beglstered 1994 

Mob.  A  O , .  coll.  tr. .  g. .  4s . .  1938 
Mem.  Div.  1st  g.  4-44-5s.  .1996 
8t.  L.  Dlv.,  lBt,  gold,  4b....  1951 

Registered 1951 

Ala.  Cen  R.  1st  6s 1918 

Atl.  A  Danv.,  1st.  gold,  48.1948 

2d,  48 1948 

Atlan.&Yad.,  1st,  gu.  g.  4s.  1949 
Col.  &  Greenville  1st  6s. ..1916 
E.  T.  Va.A  Ga.,  Dlv.,g.,  Ss.1930 

Con.,  1st.  tr.,  5s 1956 

X.  Ten.,  reor.  Hen,  g.,4-5s.l938 

Registered 1938 

«eor.Pao.Ry.,l8t,g.,  68...1922 
Xnox.  A  Ohio,  1st,  g.,  6s. .1925 
Rich.  A  Dan.,  con.,  g.,  6b. .1915 

Deb.,  6  e.,  stamped 1927 


J-D 

J-D 
J-D 
J- J 
FA 
F-A 
J-D 
J-D 


M-N 

M-N 
M-N 
M  -N 


Rich.  A  Meek.,  lBt,  g..  4b.. 1948  M-N 


So.  Car.  AGeorg.  lstg.  6s.  1919 
▼a.  Mid.  Serial— 8er.  A,  68.1906 

Beries  D.  4-5s 1921 

Series  K,  5s 1926 

Va.  Mid.  gen.,  5b 1936 

Gtd..  stamped 1936 

W.O.&  W.  let.  oy..  gtd..  48.1924 
West.  N.  0. 1st,  con.,g.,6s.  1914 
8  A  N.  Ala.  See  Loulsv.  A  Nash 
Sook.  FallsANor.,  let,  g.,  68.1939 
8Ut.lBl.Ry..  1st  gu.,  g.,  448.1943 
8unb. A  Ia  wlstown.  «eePenn.RR. 
Syra.  Blng.  A  N.Y.  See  D.L.A  W. 
Tfler.  Ass.  of  8t.  L.,lBtg.,44s.l939 

1 1st  oon.  g..  5s 1894-1944 

Gen.  ref.,  s.  f..  gold,  4s....l»63 
Bt.L.M.Bdge.Ter.,gtd,g.5s.l930 
Texas  A  N.  O.    See  8o.  Pac  Co. 
t.  AP.Ry.E.  Dv.,  let,  g.  68.1905 

1st.  gold.  5s 20O0 

2d,  gold,  lnoome,  5b. .Dec,  2000 

La.  Dlv.  B.  L..  1st.  g..  5b  ..1931 

W.  M.W.  A  N.W.,lBt  gu.  5S.1930 

ITol.  A  Ohio  Cent.— let,  g..58.1935 

Weet'n  Dlv.. 1st.  g..5s 1935 

Gen.  gold  5b 1935 

Ban.  AM.,  let gu.,g.,48....  1990 
Tol.  Peo.  A  W.,  let.  gold.  4b.  1917 
T0l.8t.L.  A  W.— Pr.  l.,g.348-1925 

Registered 1925 

Fifty-year,  gold.  4b 1950 

Registered 1950 

Tor.  H.  A  B.  1st,  g..  4s.  July,  1946 

Ulster  A  Del.,  lstoon.  g..  58.1928 
let  refandlng  gold,  4s..  1952 
Union  Pac.RR.  At.  g..g.,  48.1947 

Registered 1947 

let  lien  oonv.  4s 1911 

Registered 1911 

Ore.  RR.  A  Nav.  oon.  g.  4s. .1946 
Oreg.  Sh.  Line  1st,  gold  6b.  192?. 

1st  oonsol.  gold  5s 1946 

4a  A  participating 1927 

Utab  A  No..  1st,  7s 1908 

Gold.  5s 1926 

O  N.J.RR. A  O.Co.  See  Penn.  RR, 
Utah  Central— -See  Rio  Gr.  West. 
Utloa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pac 
irglula  Mid.    See  South.  Ry. 
Ta.  A  South  weot.  1st  gua.  5b. 2003 

Wabash  RR.  Co..  1st  g.  5s. .1939 
2d,  gold,  5a 1939 

DebMsture,  series  A 1939 

8er^*»  R 1939 

1st  lien  equip,  s.  f.  g.  5s. 1921 

1st.  g.  5s,  Det.  A  Oh.  Ex...  1941 

Dee  Moines  Div.  latg.  4a. .1939 

Omaha  Dlv.,  lat.g,  84a. .1941 

Tol.  A  Ohio.  Dlv.  1st  g.  4s.  1941 

8t.L.K.C.AN.8t.Ch.Br.,lst68'08 

Wash.  Ohio  A  West.    See  So.  Ry. 

Wash  Oentral.    See  No.  Paolflo. 

West.  Mary  I'd,  1st,  g.,  4s....  19  32 

West.  N.Y.A  Penn., let,  g.,58.1937 

Gen.  g.  2-3-4s 1943 

Income  5a April,  1943 


A-O 
M-N 
A-O 
J-J 
A-O 
J-J 
A-O 
I-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J  -J 
J-J 
F-A 
MS 
J-J 
J  -J 
J-J 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
A-O 


M-N 

M-8 
M-R 
M-B 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
J  -J 
A-O 

M-8 
J-D 
Moh 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
i  -J 
J-J 
I  -J 
A-O 
A-O 
J-D 

j-n 

A-O 

J  -J 


M-N 

J  -D 
F-A 
J-J 
F-A 

r- J 
i- J 


J  -J 

M-N 
F-A 
J-J 
J-J 
M-8 
J-J 
J-J 
A-O 
M-8 
A-O 


A-O 

J-J 
A  O 
Nov. 


Sales  in 
November 
Par  value 


60,000 
751.00C 


170,000 

7,666 


7,000 

32,000 

"2,000 

"io.ob'o 

24,000 


3,000 
151,000 


1,000 


579,000 
46,000 


22.000 

"5.600 
12,00i> 


6,000 

61,000 

1,000 

"8,000 


5,000 


1,000 


2,000 


1,000 

52,000 

112,000 

lY.OOO 


416.000 
38,000 

446,000 


7,000 
755,000 


2 i2680OO 

3 1 .000 

201,000 

45,000 

150.000 

3,196,000 


1,000 

172,000 

93,000 


9,218,000 

"6,060 
10,000 

22,000 


frice  aboti 

January  2. 

1904 


Hid  Ask 
97%  984 
£74  SSh 
86        S7 

974 

994    99% 


84       85 


1074  HI 

1OO4 

05     107 

104k 

tof     ...... 

msht 

roo7e  

its 

<jo% 


126 
117% 


97      

V094 

/oo4 

764    774 

'oj4 

/oj%   10b 

101 7s 

1024 

L034 

108      

108      

109      

I067s 

107      .... 


PRICES  IN  NOVEMBER. 


Nov  1. 


Hid.      A  sk 

102      1024 

944  Sale 


1094 

101%  Bale 


884    89 


L09 
103 
1103s 
107 
103  4 
L03  4 
1124 
1104 
94 

1274 
120% 


98 


1024 


974 

1124  Sale 
100H  •  -- 
93       95 

111     

944 


1094 
88 


619,000 
17,000 
2,000 


112% 

1124      ... 
1174119 
110%  112 


118 
117 
1134 
109 
85 
103 


106 
109 
1094 

924 
113 

116 


//a4 


974 


108% 
1144 


106 


9*4  

1 164  Sale 
90  95 
tooh 


UOH 

110     

1034 

91       93 

874 

81%  


71%  Sale 


924 
106 


1014  Bale 
964  Sale 


99 


98«b 
123 
111 

92       92^ 
1084 
1024 


101      .... 

1144  U47e 
106%  Sale 


63%  Sale 

10a     

106     


814    85 
106      


1144 
924 
30 


i05?8 • 

1164    

1OO4    

8S     Bale 
1084  109  ■< 

L094 

L004 

1014  

1024 

134  

1124 

U3»8 


1084 


110»6 


101% 

1094    

1054  

118%  Sale 
..:..  116 
964 

1164  1174 
98     


117%  . 
954    964 
«94    91 
92      

U6B8 

116      

119      

1124 


1224 

124      

118      120 

1104 

88     

1074 

103      

108      

1114 

112      


91 

11588 

1224 

100 


10938 

1 18      

100      100i« 
L12      


10078 

1205s  Sale 


93 
U04 

1144 

100 

1084 

94 

914 

90 


934 


105% 


Nov.  30 


Sid.      Atk 

1024  Sale 

96     Sale 


1104 

101  %  Sale 

89"  '894 


1094  111 

103  1054 
111  1144 
1054 

104      

103 «« 

1124  113>« 
1124  113i* 

95      


1294 

121      123 


10578 

H6* 

101 

884  Sale 
109      no's 
U  »      lilt 

1004 

1014 

1024  • 

113  41 

1134 

1154    

107     107% 
1094 


1013s 

110      

106      , 

1194  Sale 

968s  Sale 

1174 

99     


1184   .... 

964 

89  4    91 
92      

116% 

116      

121      

113      


125 


124 
124 
1174120 

110% 

88 
107%  i09* 

103      

108      

1H4 

112     116 


914 
1158a 


125     130 
100      


109% 
1184 
1004 
112 


93 

Sale 


81     Sale 


96      .... 
1124  1124 

10  "4  Sale 
103 t 1044 
U04  Sale 

164"  Sale 
125  Sale 
U84  Hale 
103%  104% 


117 
109 


Sale 
110% 


65»8  Sale 
1114  iw" 

82%     85" 

95     Sale 

1004  


874  Sale 

U«4 

94% 


1014 

122     Sale 

90       96 
1104 
1064  1074 

115      

110% 

109  41 

96      

93      

904)  Sale 

83%  Sale" 


P6% 

1134 

93  41 

1064  Sale 


11588  Sale 
1154  Hale 

103  104 

1254    

119     Sale 

104  Haie 

I104i  

1044  


107  110 
1174  Sale 
111 


69     Sale 

1124  Sale 

84"  '85"' 

95  4  

1014    


88  %  Sale 
119      

96%    ..... 

...     30 


Lowest. 


Sale  Prices. 

1024  Nov.     4 

944  Nov.    4 


1014  Nov.  17 


884  Nov.     5 


110     Nov.     3 


113     Nov.  22 
954  Nov.  21 


1294  Nov. 
122     Nov. 


102     Nov.  25 
8  i     Nov.     1 


1074  Nov.  14 


118     Nov.     1 

96 "Nov."  5 

99"  "Nov."  17 

li.84"Nov.  28 
96 1  Nov.  25 


119%  Nov. 
U94  Nov. 
112%  Nov.  25 


123%  Nov.     4 


1074  Nov.     3 


100     Nov.  22 


1004  Nov.     3 


1014  Nov. 

120%  Nov. 

934  Nov. 


105  4  Nov.     7 


93     Nov.  14 
90     Nov.     1 


80%  Nov.     8 


1124  Nov. 

165""  Nov. 

1084  Nov. 
109%  Nov. 
103  43  Nov. 
125  Nov. 
118  Nov. 
103%  Nov. 


H 


107  Nov. 
1.17  Nov. 
110     Nov. 


6434  Nov.     1 


1114  Nov. 
964  Nov. 

95"  Nov. 


Highest. 


Sale  Prices 
1024  Nov.  23 
964  Nov.  18 


102     Nov.  17 


89     Nov.  25 


113     Nov.  26 


113%  Nov.  18 
95%  Nov."  17 


1234  Nov. 
.224  Nov. 


102      Nov.  25 
90     Nov.  If- 


1074  Nov.  14 


120     Nov.  30 

96%"  Nov.  16 

100*4  Nov.' 29 

1184  Nov."  28 
97     Nov.  22 


1 2 1  Nov.  7 
121  Nov.  18 
11238  Nov.  25 

124"    Nov."  22 


108     Nov.  25 


100     Nov.  22 


1004  Nov.     3 


1014  Nov.  11 

122     Nov.  21 

98     Nov.  14 

1064  Nov." "*7 


93     Nov. 
904  Nov. 


84     Nov.  30 


113     Nov.  16 


1064  Nov.  16 


1164  Nov. 
115  4  Nov. 
104  4  Nov. 
1254  Nov. 
120^  Nov. 
lOl^  Nov. 


107  Nov.  7 
118  Nov.  17 
111     Nov.  17 

704  Nov." "l8 

1124  Nov.  30 

97      Nov.  1 

95"   Nov.  "2 


874  Nov.     1     894  Nov. 

1184  Nov.  14  1184  Nov. 

954  Nov.     2    95  4  Nov. 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 
97%  Jan.      8 
874  Feb. 
85%  Jan. 
97     Feb. 
974  Mar. 


24 
it 
26 
15 


84     Jan.     6 


107 

i004 

1053e 
105 
106  4 
1034 
110 
112 
904 


Aug. 
Jan. 
Mar. 
Jan. 
Oct. 
July 
Jan. 
Jan. 
Jan. 


1294  Nov. 
121     May 


23 

2' 

9 
10 
12 

7 
14 

5 

5 

6 


1048s  July  23 


00  Jan. 
76  Jan. 
05     Jan. 

105%  July 
1  C038  Oct. 


102  Apr.  12 
11^4  Oct.  17 
1144  Apr.  1* 
U9     Feb.     2 

107  Jan.     6 

108  Mar.    9 

101  "Feb."  "5 

109  Sept  13 

103  Jan.  29 
ill     Feb.  25 

108  Feb.  23 
92%  June    8 

114  July  18 
934  Mar.  17 

115  *  Apr.  12 
914  Feb.  24 
90     Sept.  27 

U*"  "May  12 

113  Mar.  15 
117     May     3 

109  Apr.  20 

ii¥%  Janl  "*7 
120     Jan.     7 

114  Mar.  16 
1 12     June  21 

87  July  26 
1034  Jan.  5 
103  Mar.  ?9 
109     Oct.   3l 


Highest. 

Sale  Price* 

1024  Nov.  23 

964  Nov.  18 

94  4  Aug.  17 

H3»8  0ct.   12 

1024  Oct.   21 


89     Nov.  25 


100  v. 
103% 
1134 
1104 
10*4 

103  4. 
113% 
113 
96 


Oct  21 
Apr.  12 
Sept.  28 
Oct.  17 
Oct.  18 
July  7 
Nov.  18 
Mar.  21 
Sept  19 


1304  Mar  24 
1224  Nov.    5 

107     June**8 

102   'Nov.  25 

903g  Oct.   18 

109«8Sept.    9 

110%  Sept.    9 

102  May     6 

104%  Sept  14 
1154  June  14 
1144  Apr.  18 

119  Feb.  2 
1104  Oct  17 
108%  Feb.  19 

163""  Oct  "3 

109  Sept.  13 

103  Jan.   29 

120  Nov.  30 

110  Feb.  2« 
974  Aug.  26 

1154)  Oct  4 
100  <*  Nov.  29 


1184  Nov.  28 
97  Nov.  22 
90     Sept  27 

118  "May  12 
121  Nov.  7 
121%  Oct.  21 
112  38  Nov.  25 


124  Nov.  22 

125  Sept  27 
118  Oct.  21 
112  4  Sept.  14 

874  July  26 
1104  Oct.  26 
103  Mar.  29 
1 10  June  28 


110  Jan.  18 
1104  May  10 


U24Feb.  19 


100  Nov.  22 


110     May 

26 

1124  Feb. 

27 

93     July 

23 

110     Mar. 

26 

.  00     Sept. 

2 

15      Feb. 

24 

80     June 

15 

108     Jan. 

27 

101     Feb. 

4 

1  124  Jan 

22 

111     May 

31 

103  4  July 

11 

91      Apr. 

18 

86     Mar, 

22 

81     Jan. 

b 

68     Apr. 

5 

91     Sept  15 

1064  Jan. 

22 

91%  July 

1 

100%  Jan. 

H 

1003s  Jan. 

14 

944  Feb. 

25 

96%  Jan. 

27 

98  4i  Feb. 

24 

1204  Feb. 

1 

ill     Jan. 

14 

90%  Feb. 

25 

1004 

1144 

1O64 

91 

56 
102 
1004 

90 

79'e 

95 


Jan.  4 
Jan.  7 
Feb.  8 
June  24 
June  24 
Jan.  13 
Jan.  6 
Feb.  20 
Feb.  24 
Nov.  1 


85%  Sept.  23 

115  Feb.  17 

93  May  14 


117  Oct.  12 
1124  Apr.  29 


117  June  22 


100  Nov.  22 


110  May  26 
1184  Oct  24 
1004  Sept.  8 
1124  July  29 


102 
122 

98 

1104 
1064 
H5 
111 
107% 

96 

93 

908s 


July  6 
Oct  27 
Nov.  14 
Jan.  8 
Feb.  1 
May  13 
May  31 
Aug.  5 
Aug.  26 
Nov.  14 
Oct.   31 


84     Nov.  30 


95  4 
113 

94  ?8 
1064 
1044 
116* 
1154 
10*4 
1254. 
120% 
104  78 


Sept  16 
July  6 
Sept  29 
Nov.  16 
Oct.  31 
Nov.  21 
Nov.  30 
Nov.  17 
July  25 
Nov.  18 
Nov.  22 


107 
119 

ill 

95 

704 
102 
1124 

97 

838s 

95 


Nov.  7 
Oct.  20 
Nov.  17 
July  21 
Nov.  18 
Jan.  13 
Nov.  30 
Nov.  l'J 
Aug.  11 
Nov.     2 


89  4  Nov.  10 

1184  Nov.  14 

9638  Sopt  19 


Dec,  1904.] 


BONDS-STOCK  EXCHANGE  RECORD 


2521 


BONDS. 

New  York  Stock  Exchanqe. 

West.  No.  Oar.    See  Houth'n  Ry. 
West  Shore.    See  N.  Y.  Central. 
W.  Va.  Cent.  &P.,lst.g., 6s. 1911 
Wheel.  A  Lake  Erie— let,  58.1926 
Wheel.  Dlv.,  1st,  gold.  58..1928 

Exten.  A  Imp.,  gold.  5s 1930 

20  year  equip.  8.  f.  5s 1922 

Wh.  A  L.K.  RR.latoon.  48.1949 
Wllkesbarre  A  Eaat'n.    8ee  Erie. 
Will.  A  Sioux  F.    See  St.P.M.A  M 
Winona  A  St.  P.  See  Chlo.  A  N.  W 
Wis.  Cent.  Co., 1st  gen.,g.,4s.l949 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5s 1945 

lat,  refund.,  oonv.,  g.,  4s    2002 

Brooklyn  City.  1st,  oon.  58.1941 

B'k'n  Q.Co.A  S.o.g.g.58  1916-'41 

B'klyn  Un.  El.  1st,  g.,  4-58.1950 

Stamped.guaranteed — 1950 

Kings  Co.  Elev.,  1st,  g.  48.1949 

Stamped,  guaranteed — 1949 

Nassau  Elee.,  guar.,  g.  4s.. 1951 

Conn.  Ry.  AL.— 1st,  g.,  44s  1951 

Oen.Con.Trairi.Co.,l8t„g.5s.l933 

Denv.  Tram.  Co. oon.  g.  68.1910 

Metr.  R'yCo.,lstgu.  g. 6a. .1911 

Det.  Citizens,  lat  oon.,  g.  58.1905 

Grand  Raplda  Ry.,  1st  g.  5s.l91f 

Loulsv.  Ry.  Co.  lstoon.  g.  58.193C 

Mark. St.  Cable<8.Fr.),l8t68.191S 

Metropolitan  Street— 

Gen   uollat  trust,  gold,  5s.  1997 

Refunding  gold  4s 2002 

BwayA7thAv.lst.oon.g.5s.l943 

Registered 1943 

Col.  A9th  Ave.lstgu.,g.5a.l993 

Registered 1993 

Lex.  Av.  A  Pav.F.,  let,  58.1993 

Registered 1993 

Third  Ave.,  lat  con.  gu.  48.2000 

Registered 2000 

1st,  gold,  5s 1937 

Met.  W.  8.  £1.  (Chlo.)  lat 48..  1938 
MU.El.By.ALt.  oon.30  yr.g.5a.'26 
Minn.  St.  Ry.,  let,  oon.  jr.,  58.1919 
8tJo.Ry.LightH.AP.,l8t.g.58.'37 
8t.  Paul  City  Cable.oon.g.  ,5a.  1937 

»nwant,eed,  gold,  5s    1937 

Undergi'd  Eleo.  Rys.  of  London- 
Profit-sharing  5s.  1908 

Onion  El.  (Ohio.),  lat,  jr.  5s.  .1945 
United  Rys.  St.  Lou.,  lst.g.,  4a.'34 
United  RRs.8anFran..s.f..48.1927 
W.  Chlo.  8t.  40-yr.  lat  ou.  58.1928 
40-year  con.  g.  5s 1936 

Gr&8  &  Electric  L.  Co.  Bonds. 

Atlanta  Gas- Light,  1st. g.,5s.  1947 
B'klyn  On.Gas  Co.  1  st  con.g.5s.'45 
Buffalo  Gas  Co.,  1st,  g.,  5a  ..1947 
'■iolnmbnsGae  Co..  1st,  £.,58.1932 

ConaoL  Gas  ocnv.  deb.  6s . 

Detroit  City  Gaa  Co.,g.,  5a..  1923 
Det.  Gas  Co.,  oon.  lat.g.,  58.1918 
Kq.Ga8L.Co.NY., oon.  ,g.,5s. 1932 
ta.  AEleo.BerK.Co.lstOon.K.5s.'49 
**eneral  Eleo..  deb.,  g.,  348.1942 
Or  Rap. Gas-L. Co.,lst,g.,5a.l915 
Hudson  Co.  Gas,  1st.  g.,  5s. .1949 
Kau.  City,  Mo.,Ga8, lst,g.5a.l922 
Kings  Co.  E.  L.  A  P.,  g.  5s...  1937 

Purohaae  money  68 1997 

Ed.El.IlL.Bfcn.lstco.  g.  48.1939 
Lac.  Gas  L.— 1st,  g.,58.May.  1919 

Mllwau  kee  Gas  L.  lat  4s 1 927 

Newark  Con.  Gas.oon. ,  g. ,  5s.  1 948 
BT.  Y.  Gae  El.  L.  H.  A  Po  w.  Co.— 
let  collat  r,rust,  gold,  5a..  1948 

Registered 

Purchase  rnon.  ool.  tr.,  g. .  4s. .  '49 
Ed.  El.  111. .  lst.oonv.,  g.,  58.1910 

1st  oonsol.,  gold,  5s 1995 

N.Y.AQ  E1.L..&  P.lst  oon.g.5s.'30 
N.  Y.  A  Rloh.  Gae  let,  g.,58..  1921 
Pat.  A  Pas.Gas  A  El.  con.g.58,1949 
Peo.  Gas  A  C.lstgu..  g.,68.1904 

8d,  guar.,  gold,  6a 1904 

1st,  oonsol. .  gold,  6a 1943 

Refunding.  g.,5a 1947 

Cn.Gaa  L.A  C.,l8t.gu.,g.5s.l937 

Con.Ga  Vh.n  Colst  gu.g.5s.l936 

Eq.Ga6AF.,Chlo.l8tgu.68.1905 

Mutual  Fuel  Gasl8tgu.g.58.'47 

Syracuse  Llght.Co.,lst,g.,5s.l951 

Tr enton  Gas  da.  Eleo. ,  1st  g.  5a.  1949 

UtioaEl.L.A  P.l8t,8.f.,g.58,1950 

Afiscellnneons  Bonds. 

Adama  Expreae  ool.  tr.  g.  48.1948 
Amer.  8.  8.  of  W.  Va.,  5s,  g.1920 
Bkl'n.F'ry  of  N.  Y.  l8toon.,g.,58'48 
Ohio.  Jo.  &  St.  Yd.,  ool.,  g.,5a. 1915 
Det.M.AM..landgr..lnoomes.l911 
Mad.  8q.  Gard..  1st. gold. 5a. 1919 
M.B.  H.  &L.,lim.,gen.,g.,4s.l940 
Newport   News   Shipbuilding  A 

Dry  Dock  5a 1890-1990 

N.  Y.  Dock  50-year  g.  4s...  1951 

Registered 1951 

8t.  Jos.  Btk.Yds.,  1st,  g., 448.1930 
8t.  Louis  Ter'l  Oupples  Station  A 

Prop.Co.,lst,g.44s,5-20yr.l917 
Bo.  Yuba  Wat.  Co.  oon.  g.  6s  1923 
Spring  Val.  Water  W.  1st  68.1906 
U.S.Redu.ARef.,  Iat,8.f.g.6s.l931 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.  A  Tel.,  ool.  tr.  4s. 1929 
Commercial  Cable.let.g.  48.2397 
Met.  T.  A  T,  1st.  8.  f.,  g.,  58.. 1918 

Registered 1918 

N.Y.A  N.J.Tel.  gen.,g. ,58,ov.  1920 

West.  Un.— Call,  tr.,  our.,  Ss.1938 

Fund.  A  rear  estate,  44s,g.l950 

Wutna!  Union  Tel.,  s.f.,  6a.l911 

No.  W.Tel.,  gu.,  1  und.,  44s,  g.  '34 


J-J 


v 

J 

J 

M 

F 

F 

F- 

F 

J 

J 

A 

J 

J 

J 

J 

1 

J 

F 

A 

J 

J- 

M 

M 

M 

M 

J 

J 

I 

F 

F 

J 

M 

J 

J 

J 
A- 

J 
A 
M 
M- 


J-D 
M-N 
A-O 
J  -J 
J-J 
J-J 
F-A 
M-8 
J-D 
F-A 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
Q-F 
M-N 
J-D 

J-D 
J-D 

F-A 
M-8 
J  J 
FA 
M-N 
M-S 
M  N 
J-D 
A-O 
M-8 
J-J 
J-D 
J-  J 
M-N 
J  -D 
M-8 
J-J 


M-e 

M-N 
F-A 
J  J 
A-O 
M  N 
M-N 

J-J 
F-A 
F-A 
J-J 

J  -D 
J-J 
M-S 


J  -J 
Q-J 
M-N 

M  N 
M-N 
J-J 
M-N 
M-N 
J-J 


8ale$  i« 
November 
Par  value 


1.0C0 


327,000 


265,000 


50,000 

1.952.00O 

5.000 

21,000 

115,000 

220,000 


464,000 
25,000 


33,000 

181,000 

8.00U 

"5,000 


232,(XK 


1,000 


1,997,000 

60,6do 

632,000 


37,000 
l.oOO 

956,000 
52,000 


3.0C0 


36,00( 


60,000 

222,6'oV 
11,000 


11.000 
J.OCO 

37,oo(i 
4,00< 
1,<>00 

19,000 


35,000 

"3,000 

2,000 
17,000 


5,000 


10,000 


3.000 
143,000 


Price  abom 

January  2 

1904. 


Bid.      Ask 

112* 

111      

1084 

108  4 


*9        00 

01  03 

101      

1054  '".'.". 
100 

1014  Sale 


S4* 


101 


112     114 
89      


115 

1 15  >i 


95     Sale 
11 8ii  119 

wtf"* 

1054 

106>4 

115 


75ia 


II284  Sale 
71 


944 

102      

112      


87 
ib'i" 


117     119ii 
105  4  " 


*7 


107     108 


91% 

104      104 4 

1134 

102      


1000a 

IOOI4  101 

1174 

105      

105*2 

1054 

105     Sale 

99*9 

105 

103      


1014102 


61     

98      

82     Sale 


90  4 


....  108 
1014 


110»B 


95 


1054 

....  108 

102      1021s 
105  4  107 


PRICE  8  IN  NOV  EMBUS. 


Nov.  1. 


Bid.      Atk. 


111% , 

112      , 

110 

IO914 

102 

9114  Sale 


914  Sale 


107 4  Sale 
8  3  *8  Sale 

1094 

lC0>a 


93     Bale 


884    884 


100 


91i4  8ale 
116^  120 


11741184 


116% , 

96i2  Sale" 
117%  '".'.'.. 


974  .. 
110»9  -- 


84 

847s  Sale 


U44Bale 
69       69% 

188"  Sale 
981*    99 

1024 

till* 


8914    90 


IO414 

100      

1O84 

122ia  124H 

96      

108      

89 


lll«8Sale 


94  Sale 

104  105 
119  ...... 

105  


101% 

124     125 

1043s    

109     Sale 
1064  107ifl 

I02ia 

100     1C4 

100      

I05ia 


103     103ia 


63 
100 


804 


984 


IICI3 


1034 

llOSs   

104     Sale 
107k 


Nov.  30. 


Bid.      Ask. 

111*8    

11318  lU^ 


109>a    

100     104 
93ia  Sale 


93       934    914  Nov.    1 


1074  108 
85     Sale 

10989 

105      

110     Sale 

92"  "93" 


8814    894 
99      


106*9 


117     118 

91%    92 

117     119 


120 
116% 


974    9i 


118      1204 
96 


106% 


111     115 

99%  Sale 


674 

874  Sale 


1154 
60 


186*  Sale 
100      101 

1024 • 

113      

"96"     9l" 


1044 


108      , 

1244125 

96 
108*8  Sale 

90 


1124 


95*  Sale 
1044  Sale 

1194 

107      109 


101% 
125 


1094 

1088a 

1024 

1024 

ICO 

1054 


110 

1094 

Sale 


1034  Sale 


100 

74 


63 

"79" 


92*8 


984 


92 
1094 


1044 

112     1124 
1«4     Sale 
107%  111 
102*  


Lowest- 


Sale  Price*. 
112*J  Nov."  7 


91     Nov.    7 


1(74  Nov.  23 
83*  Nov.  1 
1094  Nov.  18 
105  Nov.  4 
109     Nov.     5 

92' "Nov.  "c 

88  4  Nov."  4 
99     Nov.  17 


117%  Nov.  18 
914  Nov.     1 

117     Nov.  22 

118*'   Nov.  "  5 


964  Nov.     1 


1034  Nov.  22 


99%)  Nov.  10 


85     Nov. 
84*8  Nov. 


1144  Nov.     1 
69     Nov.     3 

186"  Nov.  25 
694  Nov.     3 


914  Nov.  21 


108     Nov.  28 


llisg  Nov.    1 


94     Nov.     1 
1044  Nov.  29 


1244  Nov.  3 
104%  Nov.  2 
108%  Nov.  17 
1084  Nov.  19 
1024  Nov.  5 
102      Nov.  23 


103     Nov   18 


62     Nov.     4 

107  %  Nov.     4 

78     Nov.  25 


92*  Nov.  14 


80     Nov.  25 


110*  Nov.     2 
104     Nov.     3 


Highest. 


Sale  Prices. 
11238  Nov." *7 


934  Nov.  30 


934  Nov.  28 


108  Nov. 
85*  Nov. 
10»4  Nov. 
105  4  Nov. 
Ill     Nov. 


93     Nov.  18 

9  b"  "Nov.  12 
9»4  Nov.  22 


1184  Nov.  1- 

92      Nov.  18 

118      Nov.  29 

1184*  Nov.     2 


98     Nov.  18 


1064  Nov.  22 


99*8  Nov.  18 

884  Nov.  29 
874  Nov.  30 


1174  Nov.  22 
69     Nov.     3 

1884  Nov.     9 
99%  Nov.  11 


914  Nov.  21 


109     Nov.    S 


113%  Nov.  18 


96     Nov.  22 
1044  Nov.  29 


1 25  Nov. 
104  34  Nov. 
U»9  S>  Nov. 
10^4  Nov. 
1024  Nov. 


104     Nov.  10 


1C4     Nov.  29 


63     Nov.     2 

107%  Nov.     4 

80     Nov.  12 


923^  Nov.  14 


80     Nov.  5  5 


112     Nov.  2? 
1C434  Nov.  28 


RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Prices. 

1 12  Sept  23 
1094  Apr.  t> 
1104  May  17 
109  Apr.  19 
100  July  29 
86      Mar.  15 


884  Jan.     9    934  Nov.  28 


994  Apr. 
72*8  Apr. 


1073s  Jan.  27 
100  Jan.  25 
100     Feb.     8 

82  "Feb"" 29 

*94  Apr.  22 
90     Mar.  24 


1124  Feb. 

89     Apr. 

1124  Jan. 

1154  May 

114  "Mar." 

9339'  July" 


U6     Mar. 
94     Feb. 

1064  Nov. 

110     July 


993e  Nov.  10 

794  Aug.  "9 
754  Jan.      4 


1124  May  25 
54     June  24 


17138  July     1 
95%  July  11 


88     Feb.     2 

103*8  MayYi 
100     Oct.   18 


11 74  Jan.  12 
933e  May     2 

105  Feb.  15 
874  Jan.     6 


1054  June    S 


90  Feb.  25 
1024  Mar.  5 
1 1 54  Apr.  5 
1004  Feb.  4 
100     Mar.  15 


1014  June  14 
101     June    6 


118*  Feb. 

103  Apr. 
1064  Jan. 

104  Mar. 
101  Mar. 
1014  Aug. 


100     May  26 

fd""Oct."l": 

107*  Nov.     4 

764  Mar.  31 


894  June  27 


112     July  27 
70"  Sept"  8 

90     May  31 
109*  "May  "l3 


105  Feb.  9 
iOi4Jan.  6 
107  Jui.  j  20 
100     Apr.  22 


Highest. 


Sale  Prices. 

112  Sept  23 
114  Jan.  27 
1104  May  17 
109  Apr.  19 
103  June  24 
934  Nov.  30 


108     Nov.  17 
85*  Nov.  15 

1 10  Aug.  22 
106     Sept    7 

111  Nov.  11 

93  "Oct  "21 

90"  Nov.  12 
994  Nov.  22 


118*8 
92* 
118 


Oct  26 
Aug.  30 
Nov.  29" 


119     Jan.   2& 


117* 
98" 


Aug.  11 
Nov.  18 


121 
95 


June  29 
Jan.     5 


1064 
110*" 


Nov.  22 
July    8 


99*8  Nov.  18 

884  Nov.  29> 
374  Nov.  3G 


117  4  Nov.  22 
704  Sept  28- 


19  2%  Oct   21 
100     Oct    12 


914  Nov.  21 


109 
100 


Oct   12 
Oct    18 


1224  Aug.  29 
964  Oct      7 

1104  Oct  20> 
904  July  13 


113%  Nov.  18 


964  July  20 
105%  July  29 
120^  June  27 
102  Jan.  19 
100      Mar.  15 


1024 

103 

128 

104% 

1094 

1084 

1024 

104 


Oct  24 
May  26 
Oct  24 
Nov.  2 
June  28 
Nov.  19 
Nov.  5 
Nov.  IO 


104     Nov.  29 

«6* T.Ian"   2» 

107%  Nov.     4 

83     Feb.     2 


92%  Nov.  14 


112     July  27 
80""Nov."25 

94     June  30 
109%'May  13 


112  Nov.  22: 
1064  Oot  2ft- 
107  June  20 
103*  Apr.  2w 


25&> 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


BONDS. 

New  York  Stock  Exchange. 

Sfauafact'g  &  Indus.  Bonds. 

lm.  Cot.  Oil,  extended,  4*28.1915 
Am.  Hide  A  L.  1st,  a.  f.,g.,6s.  1919 
Am.  Spirits  Mfg.  Co.lst  g.  68.1915 
Am.  Thread,  1st.,  coll.  tr..  4s.  1919 
Am.Tobacoo  (new)  3s  Tr.Oo.  ctfs 

4s  Morton  Trust  Cj.  cert'fs 

Bar.  A  S.Car  Co.,lst  gold,  68.1942 
Oons.  Tobacco,  50-yr.  g.  4s.. 1951 

Registered 1951 

Distillers'  8.C.  oonv.  1st  g.Sa.  1927 
Distall. Co.of  Amer.  ool.tr. g.Ss.'l  1 
Illinois  Steel  Co.,  deb.,  5s....  1910 

Kon-oonv.  deben.,  5s 1910 

Internal.  Paper  1st  con.  g.  6s.'18 
Int.  St.  Pump,  10-yr.  oonv.  6s.'13 
Knickerb.  loe  (Chic).  1st  k.  5s.'28 
Lackaw.  Steel  1st,  oonv.  5s  .1923 
NatStarok  Mfg.Co.  lst.g.,68.1920 
Nat.  Btaroh  Co.,  B.t.deb.  g.,5s.'25 
Stand'rd  Rope  AT.,l8t,g.,6s,1946 

Income,  g..  5s 1946 

HJS.  Leath.Co.8.f.,deb.,g.,6s.l913 
U.  S.  Realty  A  Imp.  deb.  g.  5s.*2 
0. 8.  St.  Corp.ooi.  tr.  2d  5s  Ap  '63 

Registered April,  1963 

Coal  and  Iron  Bonds. 

Ool.Fuel&I.Co.,gen.  s.f.,g.5sl943 
Convertible  deb.,  g.,  5s  ...1911 

Trust  Co.  certificates 

OoLC.A  LDev.Co.,  gu.  g.5s.l909 

Ool.  Fuel  Co., gen.,  gold  6s.  1919 

iGr.Riv.  Coal  &  C.lst,  g.  68.1919 

Contlnen.Ooal,l8t,B.f.,gu.g.5B'.52 

Jeff.  <te  Cleat.  C.&  I.lst.g,5s.l926 

2d,  g.,  5s 1926 

-C*n.AH.O.&C.,lst,  gu.  g.  58.1951 

Pleasant  Val.  Coal,  1st,  s.f.  5s. '28 

So.  A  Pitts.  C.  <fc  I  ,pur.  m.  ,5s.  1946 

*iin.  Or.  Coal,  1st,  g.,  s.  f..  6s.  1912 

ffenn.  C.  I.  A  RR.,  gen.  5s. ..1951 

Tennessee  Dlv.,  g.,  6s.Jan.,  '17 

Blrm.  Dlv.,  1st,  con., 6s....  1917 

Oah.C.M.Co.,l8t,gu..g.,6s.l922 

DeBar.C.AI.Co.,gu.,g.,6s.l910 

7a.  Ir.  Coal  A  Coke,  let,  g.,  5s,'49 

W.  L.  E.  A  P.Ol.Oo.  1st.  «r..ft«  1319 


St 


M 
I 
J 

J- 
M 
.) 

p>. 
F 
A- 
J 
J 
A 
F 
J 

A- 
M- 
J  - 
F- 

m' 
J  - 

M- 

M- 


F-A 
F-A 


J-J 

M-N 

\-o 

F-A 
J-D 
J-D 
J-J 
J-J 
M-N 
J-D 

r-j 

A-O 

J-J 

J-D 
F-A 

M-S 
J-J 


•tales  in 
November 

Par  vatut 


281,000 

47,000 

3,000 

10753O0C 

23755000 

1459 3000 

3,00o 

2,311,000 


44,000 
22,000 

213,000 

"25'dbo 

113,000 

718,000 

32.000 

1  272.000 

46646000 

33  000 


113  000 

49,000 

3,851,000 


122,000 


58,000 
"8.606 


462,000 


Price  about 

January  2 

1904. 


Hid.      Ask 

96      

70ia    72 

87 

74% 


56%  Sale 


64 


63 
98% 
00 
00 
106% 
96 


92%    93% 

87        90 


33 
1% 

107% 


70%  Sale 


<W%    98 
68        70 

7»      


L05 


108 


100 
100 


91 

100         103 

99% 

100      

98     102 
70 


PRICES  IN  NOVEMBER 


Nov.  1. 


aid.      Ask. 

96% 

87%  Sale 
93     Sale 
87       88% 
l<»7%  Sale 
64     Sale 


74%  Sale 

74"  Sale" 

96% 

93% 

92%    

108%  109* 
103     Sale 

l6i%  Sale" 
87        94% 

70 

42        43 
3*  Sale 

L10       

89%  Hale 
85     Sale 


101%  Sale 


105% 


108 
112 
UO 
104 
76 


96% 
1)1 
113 


78 


Nov.  30 

Bid.      Ask. 

99  100 
95  Sale 
96% 

86%    87% 
lliag  Sale 
74     Sale 


Lowest. 


Sale  Prices. 


84%  Sale 

77%  Sale' 

97% 

93% 

92%    

109i«  Sale 
103      103  •* 

10*5%  Sale" 


87 


90 
73 
50 
7% 


C 

110% 

^7     Sale 

,93%  Sale 

93  %  Sale 


102% 

95 
86%  Sale 


105 


96  Sale 

111  

112 

100  

104 

84  Sale 


87  Nor. 
93  Nov. 
86  Nov. 
106%  Nov. 
63%  Nov. 


74%  Nov. 
77  Nov. 
73%  Nov. 


109     Nov. 
103     Nov. 


lOl^  Nov.    1 


70  Nov. 
40  Nov. 
3  Nov. 
110  No?. 
89%  Nov. 
84  Nov. 
85%  Nov. 


101  Nov. 
89  Nov. 
81      Nov. 


107%  Nov.  18 


95%  Nov. 
IIS  "Nov." 


76%  Nov.     2 


Highest. 
8ale  Price* 


95%  Nov.  18 
9  3  Nov.  2.* 
87  Nov.  23 
111%  Nov.  30 
74%  Nov.  SO 


84%  Nov.  30 

79     Nov.  10 
77%  Nov.  29 


109%  Nov. 
103%  Nov. 


103%  Nov.  30 


75  Nov. 
52  Nov. 
9%  Nov. 
110%  Nov. 
97  Nov. 
95%  Nov. 
95  %  Nov. 


17 
18 
21 
17 
30 
2t 
2t 


102%  Nov.  25 
91  Nov.  12 
88     Nov.  29 


107%  Nov.  18 


96%  Nov.  U 
113"%"  Nov."  16 


84%  Nov.  29 


RANGE  81NOE  JAN.  1. 


Lowest. 

Sale  Prices. 

95  Mar.  14 
70  Jan.  4 
82  Mar.  15 
74  Jan.  18 
07%  Oct.  28 
64     Oct.   28 


"3%  Feb.  8 
57*  Mar.  16 
61  %  June  10 


92 
105% 

97 

97% 

92% 

87 

63 

35 

1% 
107* 

80 

68* 

68% 


Feb. 
Mar. 
Feb. 
Oct. 
Apr. 
May 
Oct 
Jan. 
May 
Jan. 
Aug. 
Jan. 
Jan. 


95%  Mar.  11 
69  Jan.  5 
69%  July     8 

105  "Feb.  "2*6 

02%  July  26 

106%  Oct.    19 


91%  June  30 
102  Mar.  17 
i01%  Jan.  12 


100%  Jan.     6 
66%  July  11 


Highest. 
Sale  Prices. 

100  Sept  7 
95%  Nov.  18 
96  Nov.  25 
87   Nov.  23 

111%  Nov.  30 
74%  Nov.  30 

84%  Nov."  30 
7t»  Nov.  10 
77%  Nov.  29 


92 
109% 
103% 

97% 
105% 

90% 

75 

52 
9% 
113% 

97 

95% 

95% 


Feb.  23 
July  25 
Oct.  14 
Oct  6 
Nov.  30 
Sept  30 
Nov.  17 
Nov.  18 
Nov.  21 
Oct.  25 
Nov.  30 
Nov.  26 
Nov.  26 


102%  Nov.  25 
91  Nov.  12 
88  Nov.  29 

107%  Oct" "*7 
102  Mi  July  26 
107%  Nov.  18 


96%  Nov.  14 
1 10  Sept.  20 
113%  Nov.  16 

105%  June"  24 
f  4*  Nov.  29 


a  These  are  prices  on  the  basis  of  $5  to  the  *  sterling.        6These  are  prices  on  the  basis  of  four  marks  to  one  dollar.        »  Option  sales. 


STOCKS— PRICES    AND    SALES    FOR    NOVEMBER,   AND    THE    YEAR  TO    DATE. 

Prices  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  which  sell  only  in  a  small  way  are  noted  by  the  mark  §.   Option  sales  are  disregarded. 


STOCKS. 

W.  Y.  Stock   Exchange 


Pa" 
Allegheny  A  West.,  gu.100 
Ann  arbor 100 

Pref  100 

«  unison  Top.  A  8.  Fe..l00 

•Teferved 100 

A.tlan.  Coast  Line  RR..100 
Baltimore  A  Ohio 100 

Pref 100 

Grooal'n  Rapid Tr'nslt.  100 
Buff.  Koch.  A  Pitteb'g.lOO 

Pref  100 

Buffalo  &  Susq.,  pref. .100 
Canadian  Pacific 100 

Rights. 

Oanada  Southern 100 

Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Ohioago  &  Alton 100 

Pre?. 100 

Ohio.  Burl.  &  Qulnoy...l00 
Cole.  A  East.  111.,  pref..  100 
"Jkleago  Great  Western.  100 

4  p.o.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  c.  pref.  B 100 

Ohio.  Ind  4  Louisv.,  pf.100 
Ohio.  Mllw.  A  St.  Paul.  100 

Pref 100 

Ohioago  &  North  West. 100 

Pref. 100 

Ohio.  R.  I.  &  Pacific 100 

•Ohio.  Bt.  P.  M.  A  0 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 
.100 
.100 
.100 


Pref., . 
ZTbJo.  Union  Traction 
Pref. 


fltev.  Oin.  Chic.  A  St.  L.100 

Pref 100 

Olev.  Lor.  A  Wheei'«...100 

Pref 100 

Oleve.  APittsb.,  guar..  50 
Ool.  &  Sou.  vot.  tr.  ctfs.  100 

1st  pref.  vot.  tr.  otfs.100 

8d  pref.  vot  tr.  ctfs..  100 
Delaware  &  Hudson.... 100 
3el.  Lack.  &  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

©enver  A  South west'n.  100 

Pref. 100 

Oea  Molnee  A  Ft.  D....100 

Pref 100 

Det.South.  vot.  tr.  otfs.100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Oaluth  8.  8.  A  Atl 100 

Pref 100 

Brie 100 

let  pref loo 

Sdpref 100 

■vansville  A  TerreH..  50 

Pref 50 


SALES  TO  DEO.  1 


In  Nov.    Since  Janl 


Shares. 

""'800 

900 

628,100 

66,351 

39,120 

364,540 

2,985 

528,493 

400 


440 

242,232 

55,3^9 

3,260 

10,650 

237,625 

12,565 

1,529 

2 


475,651 

3,310 

6,420 

30,220 


505,541 

1,798 

38,954 

3,006 


3,700 


51,950 

66,010 

131,105 

26,335 

25,029 

200 

400 


41,165 
10,940 
3  >,<>50 
71,047 

5,800 

10,200 

16,103 

100 

1,400 
900 

37,693 

93.ol9 

12,975 

11,*-  44 

18,995 

1,654,170 

112,523 

65,340 

3,125 

691 


Shares. 

10 

2,075 

2.390 

5,512,289 

405,533 

122,0*5 

3,001,449 

26,512 

4,639,822 

7,200 

22o 

23,650 

843,699 

69,879 

18,194 

45,15" 

939,204 

178,58? 

100,156 

38 

1,653 

1,137,737 

5,040 

23,654 

77,746 

248 

5,374,059 

13,384 

208,557 

10,727 

127 

4,89f- 

858 

151,585 

297,728 

296,910 

42,634 

68,116 

1,760 

945 

V90 

315 

291,651 

93,320 

181, 33t 

547,68"; 

60,243 

94,46(; 

93,536 

962 

2,92f 

9,76f 

100 

87.911 

163,535 

59,99' 

26,017 

65.480 

6.C02.598 

77^,408 

366  254 

7,263 

1.246 


Price  about 

January  2 

1904. 


Bid.     Ask 


24       27 
54       56 

69%  Sale 
90%  Bale 

78%  8^' 

89%    91 

52     Sale 

127     132 

140     150 


118%  Sale 


68% 

160 
33% 
34% 
75 

185 

118 
16% 
84% 
67% 
2778 


Sale 
Sale 
Sale 
Sale 
Bale 

124* 

Bale 
86% 
69 

Sale 


146%  Sale 
178  Sale 
168%  Sale 


5150  Sale 
175     185 

8%  9 
18     Sale 

7     Bale 


78 
110 

68 

75 
179 

15% 

55% 

24 
165 
265 

20% 

70 


18 
99 
11% 

24* 
67 

8% 
13 
29% 
<i8 
50% 
55 
75 


81 

115 

70 

78 

Sai'e" 
Sale 
Sale 
Bale 
267 
Sale 
Sale 
7 

15 

20% 
130 
8ale 
Sale 

69 
9 
Sale 
Sale 
Sale 
Sale 

65 

80 


PRICES  IN  NOVEMBER 


Nov  1. 


Ask 


Bid. 

225      

30       32 

60  64 
86  Sale 
!().%  Sale 
139%  Sale 
93%  Sale 
95  96 
66     Sale 


150 
157 

82 


159 
165 

88  H 


123*  Sale 

5%  Sale 

67%    68% 

183      184* 

44%  Sale 

36       39 

80       85 

193     210 

128      145 

22%  Sale 

84       90 

59       64 

33%  Sale 

80       90 

170%  Sale 

182      184 

194%  Sale 


147 
186 

11 

2 '2% 
9% 

38% 
583 
L12% 

70 

85 
180 

21% 

53% 

30 
.82 

:oo 

30 

82 


150 
190 
Sale 
Sale 
Sale 
Sale 
Sale 
113% 


Sale 
Sale 
Sale 
Sale 
320 
32 
Sale 


25     Sale 


4% 
8% 

74% 

11 

19 

38% 

71 

51% 

56 

75 


Bale 
9 

Sale 

12% 
Sale 
Sale 
Sale 
Sale 
58 
82 


Nov.  30. 


Bid 

225 

34 

66 

87* 
103% 
152 

97* 

94% 

67% 
159* 
155 

82 
134 
6% 

68% 
191 

50% 

43* 

83 
197% 
130 

25% 

87 

67 

36% 

80 
176 
183% 
'210 
237 


Ask 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
165 

87 
Sale 
Sale 

72 
Sale 
Sale 
Sale 
Sale 


145 

Sale 

88 

73 

Sale 

90 

Sale 

Sale 

Sale 

Sale 


159% 

187 
14* 
•26% 
13 
43% 
8H% 

110 
70 
90 

180 
22% 
58% 
36 

i87% 

331 
32% 
86% 


Sale 
19> 
Sale 
Sale 
Sale 
Hale 
Sale 
115 
80 
120 


Sale 
sale 
Sale 
Sale 
Sale 

33% 
Sale 


24       25 


7 
29 
78* 
13 
25% 
40% 
74 
57 
60 

to 


Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
63 
83 


Lowest. 


Sale  Prices. 


34 

64 

84% 
101 
139 

92% 

94 

63% 
158 


Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


7 
9 

1 
1 
1 
1 

2.' 
1 

10 


83     Nov. 

126%  Nov. 

5%  Nov. 

67  Nov. 
181     Nov. 

43%  Nov. 

37*  Nov. 

83  Nov. 
5200   Nov. 


22  Nov. 
85%  Nov. 
62  Nov 
33%  Nov. 


167%  Nov. 
182  Nov. 
193%  Nov. 
230      Nov. 


149*  Nov.  11 


10  4  Nov. 
20%  Nov. 
8%  Nov. 
37  Nov. 
85  Nov. 
112%  Nov 
70     Nov. 


21%  Nov. 

53     Nov. 

30  Nov. 
181  Nov. 
315      Nov. 

29  %  Nov. 

82  Nov. 
5  %  Nov. 
1     Nov. 

25     Nov. 


4* 
8% 
73% 
11 
18% 
37% 
70>* 
50% 
58 
82 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Highest. 


Sale  Prices 


34 

66 

x89% 

104% 

155% 

98% 

95% 

70% 

159% 


Nov.  9 
Nov.  18 
Nov.  26 
Nov.  25 
Nov.  15 
Nov.  12 
Nov.  9 
Nov.  15 
Nov.  30 


83 
135% 
6% 

72 
194% 
x5l 

47% 

85 
§200 


Nov.  9 
Nov.  18 
Nov.  21 
Nov.  16 
Nov.  11 
Nov.  18 
Nov.  18 
Nov.  19 
Nov.  14 


26%  Nov.  28 
90  Nov.  7 
74%  Nov.  28 
39  *  Nov.  25 

176%  Nov." "cO 
184  Nov.  12 
211*  Nov.  30 
237     Nov.  3t 


160     Nov    12 

16%  Nov."  22 

27%  Nov.  2V 
15%  Nov.  21 
48%  Nov.  25 
89%  Nov.  12 
115  Nov.  23 
75     Nov.     9 


24% 
60% 
37% 

189* 

334 
35% 
87% 

5% 

6 
25% 


Nov.  15 
Nov  lf> 
Nov.  15 
Nov.  26 
Nov  10 
Nov.  14 
Nov.  14 
Nov  It 
Nov.  25 
Nov.     J 


10  Nov.  17 
30  7e  Nov.  17 
79  v  Nov.  26 
147f  Nov.  15 
28%  Nov.  14 
41%  Nov.  9 
74%  Nov.  2* 
£8%  Nov.  28 
64  Nov.  10 
83      Nov.  16 


RANGE  SItfOE  JAN.  1. 


Lowest. 

Sale  Prices 
§150   Mar.  3" 

25  July  11 
§49*  June    8 

64     Feb.  24 

87%  Jan. 
104  »o  Feb. 

72%  Mar. 

37%  Feb. 

38  Feb. 
118%  Mar. 
§135%  June  24 

83     Nov.     9 

xl09%Mar.l2 

5     Oct.   27 

64  Apr. 
154%  Feb. 

28%  Mar. 

33     Jan. 

75  Jan. 
51 81  Jan. 
124     Feb. 

12%  June 

80%  July 

47%  June 

20  June  23 
§65  May  17 
137%  Feb. 
173  Mar. 
1 61  %  Mar. 
'207  Feb. 
5130  June 
135  Mar. 
5165  Apr. 
5%  Aug. 

11%  Aug. 
4     July 

29     May 

6S%May 
1 00     Feb. 

60     July 
575     Sept  15 
178%  Apr.     2 

13%  June    1 

48     June    1 

177e  June  7 
149  Mar.  12 
250%  Feb.  23 

18     Mar.  14 

64%  Feb.  24 
1     Jan. 
1     Nov. 

19%  Jan. 

120     Jan. 

1%  June  27 

2*  June  11 

60%  June  16 
5%  June  3 
9%  Aug.  10 

21%  May   16 

55%  May  31 

33     May  16 

54     July  15 

72      Feb.   23 


16 
23 

7 
21 


Highest. 


19 

15 

3 

3 


11 
18 
18 
21 
14 
15 


Sale  Prices. 

§150   Mar.  30 

3 1     Nov.     9 

66     Nov.  18 

x89%Nov.  26 

104%  Nov.  25 

155%  Nov.  15 

98%  Nov.  12 

96%  Oct 

70%  Nov. 

160     Oot 

165     Oct 

x89%Aug.  23 

135%  Oct.   25 

6%  Nov.  21 

72     Nov.  16 

194%  Nov. 

x51     Nov. 

474  Nov. 

85%  Jan. 

§200   Nov. 

143     Oct. 

26%  Nov.  28 

90     Nov.     7 

74%  Nov.  28 

39%  Nov.  25 

§90     June  14 

176%  Nov.  3J 

1857..  Oot   25 

211%  Nov.  30 

237     Nov.  30 

U52    Oct.    10 

160     Nov.  12 

187%  Oct.      4 

16%  Nov.  22 

27*  Nov   22 

15%  Nov.  2l 

43%  Nov.  25 

89%  Nov.  12 

115     Nov. 

75     Nov. 

100     Oct. 

181     Mar. 

24%  Nov. 

60%  Nov.  15 

37%  Nov.  15 

189*  Nov.  26 

334     Nov.  10 

35  %  Nov.  14 

87%  Nov.  14 

5%  Nov.  26 

6     Nov.  25 

26     Oct 

120     Jan. 

14%  Jan. 

30%  Nov. 

79%  Nov.  26 

14%  Nov    15 

28%  Nov. 

41%  Nov. 

74%  Oct 

58%  Nov. 

66s  Jan. 

83      Nov. 


23 
9 
18 
21 
15 


22 
21 
23 
17 


14 

9 

22 

28 
27 
16 


Dec,  1904.  J 


STOCKS-STOCK  EXCHANGE  RECORD. 


2523 


STOCKS. 

Ni  Y;  Stock  Exchange 

Par 
Ft.  Worth  &  Den.  C.etinpd 
Oreat  Northern,  pref . . .  IOC 
areen  Bay  <ft  Western. .100 

Debt  oertifs.  A 1000 

Debt  oertifs.  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central. 100 

Leased  Line,  4%  st'k.100 
SOW*  Central 100 

Pref 100 

Kanawha  &  Mich .100 

K.  C.  Ft.  8.&M.,tr.otfs.pfd. 
Kan.City  So.vot.tr.otfs.  100 

Pref vot.  tr.  ctfs.100 

K  >okuk  &  Des  Moines . .  100 

Pvef ,..100 

Lake  Erie  &  Westers  .  .100 

Pref ....100 

L*ke  Shore 100 

Long  Island 50 

Louisville  &  Nash ville.  100 
Manhattan  Eievated. .  .100 
Met.  Securities,  sub.  reots.. 
Metropolitan  Street. . . .  100 
Met.  W.  Side  El.  (Chic). 100 

Pref 100 

Mexican  Central 100 

Michigan  Central 100 

M.nneap.  &  St.  Louis...  100 

Pref 100 

M  St.  P.  &  S  .St.  Marie.  100 

Pref 100 

Mo.  Kansas  &  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Morris  &  Essex 50 

Nash.  Chatt.  &  St.Louis.100 
Nat.  of  Mex.,  deferred.  100 

Pref.,  non-cum 100 

2d  pref 100 

N.  Y.  Cent.  &  Hud.  Riv.100 
N.  Y.  Chic.  &  St.  Louis.  100 

let  pref 100 

2d  pref , 100 

Blew  York  &  Harlem 50 

N.  Y.  Lack.  &  Western.  100 
N.  Y.  N.  Haven  &  Hart.  100 
N.  Y.  Ontario  &  West..  100 
Norfolk  &  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
Pacific  Coast  Co 100 

lut  pref 100 

2d  pref ....100 

Pennsylvania 

Peoria  As  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Cinn.  Ch.  &  St.  L.100 

Pref 100 

Pitts.  Ft. Wayne  AChlclOO 

BR.  Securities,  Ser.  A 

Reading  Co. vot.  tr. cert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  <fe  Saratoga. 100 
Rook  island  Co 100 

Pref 100 

Rome  Wat.  &  Ogdensb.100 

Rutland,  pref 100 

8t.  Joseph  &  Grand  I  ..100 

1st  pref 100 

2d  pref 100 

St.  L.  &  S.  F.,  1st  pref..  100 

2d  pref 100 

C.  &  E.  111.  stk.  t.  ctfs.100 

Pref.  stock  tr.  ctfs.100 

8t.  Louis  Southwest 100 

Pref 100 

Southern  Pacific  Co 100 

Pref.,  let  inetalm't  paid 
Southern,  vot.tr.  otf  s./c.  100 

Pref.     do       do      ...100 

M.  &  O.  stook  tr.  otf  s  .. 

Texas  APaoiflo 100 

Third  Avenue  (N.  Y.)  ..100 
Toledo  Peoria  &  West.  100 
Toledo  Rys.  &  Light....  100 
Tol.St.L.&W.vottr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Pacific  Railway.  100 

Pref 100 

Unlt'dRys.Inv.of  S.  Fr.100 

Preferred.. 100 

Wabash 100 

Pref 100 

Wheel.  &  L.Erie 100 

1st  pref 100 

2d  pref : 100 

Wise.  Cent.,vot.  tr.  ctfs.100 

Pref 100 

Indus'l  &  MlsceH'ous 

Adams  Express 100 

Allis-Chalmer  s 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrloul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  &  Foundry. 100 

Pref 100 

American  Coal 2f 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.100 

American  Express 100 

Amerioan  Grass  Twine.  100 
Amer.  Hide  &  Leather.  100 

Pref 100 

American  Ice 100 

Pref loo 


SALES  TO    DEO.  1 


In  Nov.    Since  Jan\ 


Shares 
300 
4,450 


99 

676 

10,311 

4,955 

192,528 

18 

20,760 

28,350 

1,500 

19,5  14 

15,700 

35.600 

1,000 


8,110 

300 

3; 

1,300 

253. 143 

93,734 

77,400 

374,855 


421,690 

132 

3,800 


28.366 

8,848 

157,975 

88,700 
714,950 

4,300 


35,000 

7,300 

169,136 

27,120 

100 

2.300 


4,513 

57,710 

207,862 

790 

100 

8,200 

100 

3,200 

1,530,280 

3,400 

100 

1.124 

2,000 

700 

30 

2.680 

1,299,620 

8,780 

7,600 


1,216,270 

140,844 

308 

500 

5,645 

5,699 

11,31 

3,792 

38,355 

2,725 

1,500 

38,000 

55,525 

1.55H.180 

56.B78 

836,4  0 

22,360 

600 

201,010 

902 


3,450 

22.645 

56,810 

11,727 

10 

2,172,738 

7,821 

5,069 

10,603 

91.930 

105,450 

14,200 

8,715 

8,337 

27,318 

22,805 


15 

39,781 

11,550 

2,032,645 

200 

"2,300 

400 

77,415 

25,091 


40,325 

750 

4,275 

1,970 

T4.435 

3i,6i6 

3,000 

25,010 

28,964 


Shares 

2.*97 

10,9:0 


237 

4,«89 

46,656 

51.079 

528,107 

213 

86.010 

72,577 

S,090 

91,552 

54,790 

128,555 

23,30 

300 

21,381 

3,845 

176 

15,025 

1,158.291 

446,942 

1,337,367 

2,803,724 

467 

77b 

1,436.186 

2,588 

19,461 

2,280 

225,938 

61,435 

622.053 

409.987 

3,873,706 

359 

31,972 


115,025 

37,696 

5-43,050 

50,000 

1,170 

8.61< 

730 

50 

23,276 

2,637,907 

817,3^0 

7,851 

2,850 

38,807 

300 

13,574 

11,711,808 

13,970 

8,744 

5.863 

17,288 

6,791 

622 

8,207 

8,735.462 

60,114 

57,311 

49 

5,365,609 

586,451 

711 

2,575 

17,402 

19,336 

32,198 

6,927 

30 -',737 

15/66 

2,350 

193.340 

373,210 

8,939,617 

134,233 

3,537.28  i 

220  831 

2,14 

901,700 

29,974 

10 

13,93- 

99,002 

191,919 

94,980 

930 

13,059,603 

94,31  = 

15,640 

52.250 

291.912 

357,339 

69,469 

42.683 

39,381 

224,613 

138,093 


3.154 

7/.  54< 

28,007 

9,031, *05 

3,360 

1.02b 

3,620 

620 

265,107 

93,14 

1,181 

124,031 

4,639 

6,948 

8,873 

53,975 

61.828 

24.030 

133.66* 

256.733 


Price  abovt 
January  2, 
1904. 


Pid.      Ask 
50         56 
170      200 


72 

13m 

103 
20 % 
38 
25 
66 
19 
35 
10 
40 
30 
90 


72i. 
H5 
Sale 

"21% 

40 

31 

69 
Sale 

35% 

20 

50 

32 
110 


55%  Sale 
109i4  Sale 
143%  Sale 

88  w  Sale 
124     Sale 


10% 
124 

62  4 

92 

57% 
114 

17% 

39 

93% 


Sale 

140 

Sale 

Sale 

Sale 

119% 

Sale 

Sale 

Sale 


121     Sale 


35ia    37 

17%    19 

119k  Sale 

$26 'a  Bale 

103     110 

62        65 


$196  Sale 
22%  Sale 
58  Sale 
85       89 


53 
90 
64 
118% 
19% 
80 

63% 

94 
179 

83 

45% 

76% 

59% 
200 

23% 

61 
133 


Sale 
110 

66 
Sale 

21% 
Sale 

75 
Sale 

98 


90 
Sale 

77% 

61 
210 
Sale 
Sale 
135 


10% 

40 

15 

60 

40% 
145 
100 

14 

32 

49% 


12 

44 

17 

69 

42% 
150 
127 
Sale 

34 
Sale 


20% 
78% 
91 
25% 
120 
17 
20 
25 
39 
90 


Sale 

Sale 

93 

Sale 

122 

20% 

24% 

Sale 

Sale 

Bale 


82 

19 

81% 

87% 
ll'2% 
I03 

26% 
5  47k 

35 

79% 

51 '8 

16 

47 

32 

96 
$245 

56 

132% 
161 

81% 
121 


PRICES  IN  NOVEMBER. 


Nov.  1 


Ask. 


Hid. 
42 
1 96     Sale 


Sale 
Sale 
Sale 

89% 
Sale 

28"" 
Sale 

36 
Bale 
Sale 
Sale 

17% 

51 
Sale 
105 
Sale 

60 
Sale 
Sale 
Sale 
Sale 


17% 
130 

58 

93 

92 
146 

31% 

57% 
102% 


Sale 
140 
60 
98 
Sale 
Sale 
Sale 
Sale 
Sale 


130  133 


40  Sale 

20   22% 
133%  Sale 

35%  Sale 
110  116 

68   72 


$193  Sale 
41%  Sale 
71%  Sale 


75%  Sale 
94  104 
82     Sale 

136  Sale 
26     Sale 

$  70     Sale 


73 
101 

182% 
87% 
73 
87% 
79% 

203 
32% 
73 

131 


Sale 
105 


894 
Sale 
Sale 

80  4 


Nov.  30. 


Bid.      Ask. 
40       45 
210     280 


194 

854 

90  4) 
15t>% 
104 

304 

564 

37 

82% 

30 

52% 

16 
$37% 

38 

90 
27o 

58 
142 
167% 

81% 
123% 


Sale 
Sale 
Sale 
Haie 

■■■•■I 

Sale 
Sale 
Sale 
Bale 
Sale 
Sale 

18 
Sale 

40 
102 


624 
Sale 
Sale 
Sale 
Sale 


2£% 
135 

63% 

93 

90 
145 

o3% 

62% 
11038 


Sale 
150 

64% 

9* 

914 
147 
Eale 
Sale 
Sale 


144     Bale 


4338  Sale 

24%  Sale 
141     Saie 

42  Sale 
112     120 

75     Bale 


196  Sale 
42%  Bale 

x75  Bale 
93%  Sale 


78%  Sale 
99  105 
83  Sale 
139  Bale 
29%  31 
78     Sale 


Sale 
Sale 


80 
90 
11% 
44 
1988 
37% 
17 
$47% 
25 
16% 
38% 


Sale 
Sale 

12% 

45 
Sale 
Sale 

174 
Sale 

26 
Sale 
Sale 


224     228 
7%      8% 
50        60 
51%  Sale 


20 

Sale 

68%  Sale 

185 

215 

28% 

30 

83 

90 

24 

30 

195 

200 

5% 

7 

2% 

3% 

11 

134> 

9 

Sale 

34 

Sale 

15 
50 
25 
73 

62 
155 

125 

21% 

49 

61 
116% 

24 

94% 


16 
54 
26 
75 

Sale 
179 
135 

Sale 
Sale 
Sale 
Sale 
Sale 
Saie 


76 
103 

184 

91% 

78 

88% 

81% 
208 

3688 

85% 
135 


Sale 
105% 

"92% 

Sale 

Sale 

Sale 

Sale 
Sale 
135% 


Lowest. 


Sale  Prices. 

42     Nov.  29 

196     Nov.     1 


82 

Nov. 

18 

Nov. 

80 

Nov. 

88 

Nov. 

141%  Nov. 

$105 

Nov. 

27 

Nov. 

47%  Nov. 

35  %  Nov. 

79 

Nov. 

27%  Nov. 

50%  Nov 

17%  Nov. 

32 

Nov. 

102 

Nov 

1)245 

Nov 

58 

Nov 

131 

Nov 

159%  Nov 

79%  Nov 

120  4  Nov. 

17 

Nov 

5130 

Nov 

59 

Nov 

1 

1 
1 

2 

1 
22 

2 

4 
11 

1 
28 

1 
21 

"i 

12 
1 
4 
1 
1 

v< 
1 


86  Nov. 
144     Nov. 

29%  Nov. 

57  Nov. 
101%  Nov. 


132%  Nov.     7 


394  Nov. 

22  Nov. 
1325e  Nov. 

35%  Nov. 
1 1 5     Nov. 

73     Nov. 


1 
9 
1 
1 
11 
25 


33%  Sale 
130  133 
17  20% 
26  Sale 
29%  Sale 
47%  Sale 
104%  Sale 


110% 
91% 
17 
61% 
21% 
42% 
18% 
44% 
26-% 
2i% 
45% 


Sale 
95 

Sale 
Sale 
Bale 
Sale 
Sale 

464 
Sale 
Sale 
Sale 


240     260 
13%    14% 
53        60 

69%  Sale 


22        24 


26% 
83 
180 
313s 
93 
26 
205 
7% 
5% 
20 

8% 
36 


Sale 
Sale 
200 
Sale 

97 

28 
210 
Sale 
Sale 

224 
Sale 
Sale 


16 

57 

27% 

77 

68% 

181% 

127 
26 
54% 
674 

117% 
36% 
95% 
964 
37% 

130 
17 
22% 
37% 
56% 

107 


17% 

Bale 
294 
74 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 
133 

20% 
Sale 
Bale 
Sale 
Sale 


115^ 
95 
21% 
66% 
23% 

46% 

20% 

47 

29% 

23% 

4838 


Bale 
Sale 
Sale 
Sale 
Saie 
Sale 
Sale 
Sale 
Sale 
Sale 
Sale 


19J 

39% 

708s 

92 
179 

75% 
10J 

81 
xl844 

26 
$7o 

76% 

73 
102 
§18331 

89 

70% 

87% 

794 

3138" 

73% 
130 
5138 
16 
53 

24 

74  % 
60Sg 

179 

127 
21% 
48% 
59% 

Ur>% 

33% 

93 
91 
32% 
130 

21% 

29 

475e 

1044 

§165 

107% 

94% 

165s 

603e 

20% 

41% 

17% 

46 

26% 

21% 

42% 


236  250 
19%  Sale 
69%  Sale 
80%  Sale 


22 

76 

33% 

92% 
185 

33% 

92 

30% 
210 
9% 
9% 

38% 
8% 

39% 


25 
80 
Sale 
Sale 
250 
Sale 
Sale 
Sale 
216 
Sale 
Sale 
Sale 
Sale 
Sale 


Nov. 
Nov. 
Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov.' 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 


§245    Nov. 

13     Nov. 
•53%  Nov. 

68     Nov. 

21     Nov. 


2 
23 

1 

2b 
2 
1 

22 
1 

23 
1 
1 
2 
1 

14 
5 
4 
1 
1 
5 

"i 

1 

18 

14 

12 

2 

2 

11 

1 

9 

25 

1 

1 

1 

3 

1 

1 

18 

1 

4 

23 

y 

1 
1 
4 

1 

15 
7 
1 

1 
1 
1 

r 

l 

3 
3 


23  4  Nov. 
76  Nov. 
25%  Nov. 
82%  Nov. 


Highest. 


Sale  Prices. 

46     Nov.  14 

230      Nov.  28 


864 
20% 
864 
914 
1^84 
§105 
33 
59% 
37% 
83% 
31"% 
56* 
193e 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 
Nov, 
Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 


418g  Nov. 
103  Nov. 
J<80   Nov. 

624  Nov. 
H2  4  Nov. 
1694  Nov. 

83%  Nov. 
12534  Nov. 


18 

14 

23 
16 
2b 
!l2 
12 
14 
18 
19 
14 
IT 
If 

If 

14 
If 

12 
28 
18 
2 
17 


23»8Nov. 

22 

L50     Nov. 

in 

65     Nov. 

17 

93%  Nov. 
149     Nov. 

363s  Nov. 

647s  Nov. 
110%  Nov. 


146     Nov.  lb 


45%  Nov. 

25%  Nov. 
142      Nov. 

41%  Nov. 
1 1 5      Nov 

77%  Nov. 


21 
21 
30 

lv 

)  1 
11 


1974 

43% 

76% 

94 
179 

80% 
100 

81% 
1393s 

31 

78 

79% 

77 
106 
§184 

91 

78% 

885s 

81% 

37% 

86% 
135 

54 

18 

60 

30 

78 

70 
183 
131% 

264 

54% 

6S% 

118% 

364) 
96 
97 
3-% 
132 

263a 

38 

574 
107% 
§165 
117 

95% 

21% 

67 

25 

48% 

223s 

49% 

32 

25 

493e 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


21 

LO 

17 

17 

2 

3 

2: 

2 

31 

1 

30 
10 

14 

28 
9 
19 
30 
12 
30 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


16 

28 

25 

10 

15 

15 

16 

21 

Id 

16 

11 

21 

29 

15 

15 

lb 

12 

ll 

lJ 

14 


70  Aug. 
11  June 
60  May 
77      Mar 

125%  Feb. 

4103%  Jan. 
14  June 
32  Feb. 
22%  May 
64%  June 
16^  Feb. 
31  Feb. 
10%  Jan. 

45  4  Apr. 
26  Mar. 
85     June 

§245    Nov. 

46  May 
101  Feb. 
s  139%  Mar. 

72%  Mar. 

104%  Mar. 

16     Jan. 

45     Mar. 

5     Apr. 

$119%  Feb. 
40  June 
80  July 
55     Jan. 

116  May 
145a  Feb. 
32%  June 
87     Feb. 

182%  Apr. 

101%  Feb. 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov, 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


§245  Nov. 
213s  Nov. 
71     Nov. 

81%  Nov. 
21%  Nov. 


2 
3'. 
bO 
15 

1 

21 

r 

30 
30 
12 

lb 

14 

u 

lv 
IS 

lb 


RANGE  SIXOE  Jit.  1. 


Lowest. 


Sale  Prices. 

40     May  12 

170     Mar.  17 


Highest. 

Sale  Prices. 

54     Feb.     3 

230     Nov.  28 


25 
25 
12 
16 
10 


34%  Feb 

15%  Feb. 
1 12%  Mar. 

25     May 
$1004  Feb. 

60     June  14 

00  June  30 
§131  Feb.  1 
$1884  May  27 

193e  Mar.  14 

53%  Mar.  12 
;85  June  2 
150     June  14 

51     Feb.   24 

95     July 

61%  Jan. 
111%  Mar 

17     Mar. 

74%  June 
$  68     May 

ft  5     Apr. 

90     Apr. 
$179%  July  12 

85     Feb.   11 

38%  Mar. 

76     Mar. 

55%  Feb. 
§205    Apr. 

19%  Mar. 

57%  Jan. 
130     Nov. 
Apr. 
Mar.  15 
May  17 


30 

9 

35 

16 

$61 


86% 
20% 
86% 

9m 

1584 
§105 
33 
5'34 
37% 
83% 

31% 

56% 
19% 

52 

415s 

105 

§2^0 
62% 

1424i 

169% 
96% 

130*8 
17  4 
59% 
238s 

150 
67% 
96% 
95 

15C 
3638 

61% 
110% 
186% 
146 


Nov.  18 
Nov.  14 
Nov.  23 
Nov.  16 
Nov.  28 
Nov.  22 
Nov.  12 
Nov.  14 
Nov.  18 
Nov.  19 
Nov.  14 
Nov.  17 
Apr.  12 
Apr.  12 
Nov.  15 
Oct.  18 
Nov.  15 
Nov  12 
Nov. 
Nov.  18 
Aug.  11 
Oct.  21 
Jan.  4 
Sept.  6 
Nov.  22 
Nov.  19 
Jan.  18 
Sept  16 
Oct  29 
Oct.  29 
Nov.  11 
Nov.  15 
Nov.  30 
May  5 
Nov.  18 


8 


12 
11 
12 
17 

1 
22 
26 
17 
17 


10 
14 
28 
12 
17 
30 
12 
21 
29 
16 


Jan. 
Mar. 


39%  Jan. 
1 50     Jan. 

1 22     Feb. 

fl%  June 

253s  June 

41%  Mar. 


295s  Nov. 

92      Nov. 

26     Nov. 

210      Nov. 

7%  Nov. 

5%  Nov. 
22      Nov. 

7%  Nov. 
35%  Nov. 


25     Nov. 
80     Nov. 

343a  NOV. 

93%  Nov. 


x35% 

97 

31% 
219 

11% 

10 

394 
9% 

404 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


113     Sept.  12 

18  4  Feb.  24 

77%  Jan.     6 

90     Feb.  25 

20%  June    7 

115     Mar.  14 

§17     Apr.  22 

17%  June  21 

21%  May  27 

32     Feb.  24 

x87%Feb.  23 

158     Aug.  11 

71     Mar.  14 

x86%Feb.  25 

9     Feb.  17 

4;%  Apr.  19 

15  May  16 
32%  Feb.  24 
14%  July  25 
37  July  27 
21%  June  29 

16  June  6 
37     June    6 


45%  Nov.  21 

25%  Nov.  21 
142     Nov.  30 

44  %  Nov. 
115     Nov. 

77%  Nov. 
415  Oct. 
$131  Feb. 
199     Oct. 

47%  Oct. 

76%  Nov. 

94  Nov. 
195      Sept.  27 

80%  Nov.     3 
101      Sept  28 

84%  Nov.     2 
139%  Nov.  30 

3  I      Nov.  17 

81%  Jan.  23 

79%  Nov. 

77  Oct. 
106  Nov. 
§184%  Oct. 

93     May 

78%  Nov. 

88%  Nov. 
x82     Oct. 
§205    Apr. 

37%  Nov. 

86%  Nov.  28 
135  Nov.  25 
Oct.  27 
Nov.  15 
Nov.  15 
Nov.  16 
Nov.  21 
Nov.  14 
Nov.  16 
Oct.    14 

26%  Nov.  29 

54%  Nov.  29 

68%  Nov.  15 
1>8%Nov.  15 

36%  Oct.   25 

96  Sept.    9 

97  Nov.  11 
38%  Nov.  14 

134     Oct.   22 

§17     Apr.  22 

27%  Oct   22 

38      Nov.  30 

574  Nov.  30 

Xl0734Oct. 

§165    Nov 

i  17  Nov, 
95%  Aug 
21%  Nov, 
67  Nov, 
25  Nov.  12 
48%  Nov.  18 
22%  Nov.  14 
52%  Jan.  22 
32  Nov.  12 
25  Nov.  18 
49%  Nov.  18 


§220 

6 
39% 
43% 
13 
72% 
19 
74 
14% 
67 
180 
24% 
88% 
22 
180 

5 

2% 
11% 

6% 
24% 


Feb.  2 
Mar.  22 
Mar.  25 
Feb.  8 
Mar.  16 
Jan.  13 
Sept.  23 
Sept.  28 
July  1 
Jan.  6 
Oct.  26 
June  14 
June  6 
Aug.  18 
June  2 
Aug.  24 
Jan. 
Jan. 
Mlj 
Mar 


5 

5 

24 

1 


55 
18 
60 
30 
78 
70 
183 
133 


31 
4 
21 
30 
30 
30 


250 

2138 

71 

81% 

214 

79 

25 

80 

34% 

93  4 
220 
x35% 

97 

31% 
219 

11% 

10 

3^4 
9% 

42 


Oct  29 
Nov.  21 
Nov.  26 
Nov.  18 
Nov.  22 
Aug.  22 
Nov.  21 
Nov.  10 
Nov.  29 
Nov.  29 
May  19 
Nov.  16 
Nov.  7 
Nov.  21 
Nov.  22 
Nov.  19 
Nov.  16 
Nor.  21 
Nov.  21 
Oct.  17 


2">24 


STOCKS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxix. 


STOCKS. 

Ni  Y.  Stock  Exchanqe. 


Par 
Amerl  can  Linseed 1 00 

Preferred 100 

American  Locomotive  100 

Pre* 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Rerg..l00 

Pref 100 

American  Snuff. 100 

Pref 100 

Anuer.  Steel  Foundries.  100 

Pref 100 

American  8ugar  Refin.100 

Pref.,  new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg.  100 
American  Tobac.  pref  100 
Am.Tob.  ( <iew)  pf .  tr.  co.ot  fs 
American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Meroh'te,  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dooi  &  C.  I.10< 

Butteriok 100 

Cent.  &  8.  Amer.  Teleg.  100 
Colorado  Fuel  &  Iron. . .  100 

Pref 100 

Col.  &  Hock.  Coal  &  Ir.100 

Commercial  Cable 100 

Comstock  Tui»nel       

1st  income  4s,  stamped. 
Consol.  Cal.  <fc  Va..  ..  2  50 
Consolidated  Gas.  N  v  10* 
Consolidate  Coal  of  Mdl  00 
Continental  Tobac  pf..lO0 
Corn  Products 100 

Pref 10' 

Detroit  City  Gas 50 

Diamond  Match .100 

Distillers'  Sec'tles  Corp.  100 
Distlllii  gof  America..  100 

Pref. 100 

Electr  o  Stor.  Ba  tery.100 
Federal  Min'g  &  Smelt.  10^ 

P  ef  ..  

General  Chemical 100 

Preferred .100 

General    Electric loo 

Gold  &  Stock  Tele' gh..  100 
a.  B.  C>*nln  Co .100 

1st  iref iu< 

2d  pref 100 

Homestake  Mining 100 

Horn     liver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref    100 

Iron  Silver  Mining 

Kulofeerb.  Ice  iChlo.)...10O 

Pref 100 

Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 

Maryland  Coal,  pref 100 

National  Biscuit 100 

Preferred lOo 

Nat.  Enamel.  &  Stamp.  100 

Pref 100 

National  Lead .....100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 
New  York  Dook 100 

Preferred 100 

N.  Y.  &  N.  J.  Teleph'ne  100 
Wo.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Pacific  Mail 100 

People's  Gas  L.  &  C,  Chio 
Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref lOo 

Railway  8teel-Sprlng..l0o 

Pref... 100 

Republic  Iron  &  Steel..  100 

Pref 10O 

Rubber  Goods  Manuf'KlOO 

Preferred 100 

Sloss-Shemeld  Steel  &  1. 100 

Preferred loo 

Standard  Rope  *  TwlnelOO 

Standard  Mining 100 

Tennessee  Coal  &  Iron.  100 
Texas  Pao.  Land  Trust,  loo 
Onion  Bag  &  Paper 100 

Preferred 100 

United  Fruit loo 

D.8.Cast  Iron  Pipe  &  F100 

Pref 100 

D.  S.  Express 100 

O.  S.  Leather 100 

Pref 100 

U.  8.  RealtyA  Imp*t...l00 
U.  8.  Reduotion  *  Ref.100 

Pref 100 

O.  8.  Rubber 100 

Pref 100 

DnJted  States  Steel....  100 

Pref 100 

V a. -Carolina  Chemical.  100 

Pref    100 

Va  Iron  •  '<>ai  &  Coke.. 100 

Vcl  an  Tetunlng 100 

Weils,  Fargo  a  co loo 

Western  Union  Teleg..  100 
West'gh.E.  A  Mfg.asst.nt.50 

1st  pref      50 


8ALES  TO  DEO    1. 


In  Nov.    Since  Janl 


Shares. 

23.408 

2  700 

211.409 

18,696 

34,025 

81,083 

368,795 

18,784 

1.175 

3.610 

22.907 

14  09^ 

823,330 

4.825 

310 

4,907 

1,797 

240,675 

53.820 

4.120 

40,000 

325 

300 

11,865 

6,430 

100 

532,520 

2,400 

20,660 


174,258 


27,74« 

208,304 

21,257 

'"  160 
96,072 

"600 

700 

9,992 

11,330 

'"  975 
62,855 


670 

400 

71,38^ 

is,  130 

2.400 

12.300 

3,100 

""'400 
lOo 


450 


29,66' 

1,130 

12,528 

.50 

43,860 

4  250 

400 

35,840 

4   5 

516 

277 

53,998 

7; 

112,615 

300,933 

6,  ,618 

19,389 

3, 670 

15  500 

8,'.  00 

69.235 

29,6  9 

132,955 

72.574 

46.150 

3,148 

50,   ."> 

1,700 
10,270 


430,89 
10,650 
27.665 

.3,(171 

),950 

38.461 

5^,0Hb 

2.K14 

348.330 

44.777 

67,089 

ibo 

57,02. 

28.30t 
3,001.290 
2,z74  583 
t  6  i  4'; 
10.6.-.0 
27,570 
2,491 
35<' 
11,710 
47,754 
2,400 


Shares 

38,338 

7  79 

826,720 

96.914 

60,17f 

144138 

975  34 

231.249 

4,751 

14.446 

31,965 

26,192 

2,766,257 

22  907 

5,637 

21,762 

10,50< 

249  925 

74.0C 

16,399 

163>69 

1 .075 

23,457 

18,675 

12.153 

568 

949  65 

5,395 

84,57? 

4,955 

2.00'' 

22,<.00 

1,134,89* 

14? 

130.133 

439,59 

60.767 

4,120 

465 

267.187 

184 

620 

^00 

10,0   . 

11,330 

2,066 

2,475 

I00.8CO 

8 

31 

50 

6b 

,810 


2.80u 

20S. 231 

79,24  0 

26.105 

30,2  76 

10.01b 

55< 

4,081 

1,370 

"  961 

4,170 

595 

89  024 

15,048 

29,06b 

2,52  ' 

402  091 

19.102 

800 

77,197 

915 

1 ,005 

1,294 

124,0.15 

660 

292,' 42 

1,071,«*1 

3  2,588 

61.25. 

16,7*1 

15,70( 

3,650 

147,235 

50,4  57 

251,026 

297,15 

19",578 

19.983 

114.  )3f- 

974: 

24,19r 

1  900 

1,086  710 

20.000 

43,.  75 

10,-  it; 

7.4-1' 

60.97. 
94  411 

9,46< 
998.  H60 
181.07O 
126,5.0 

'  10 

252,818 

157.593 

7.01G.485 

13  447.236 

3iO,*45 

157.60  1 

29.2«4 

2,49  1 

3,268 

92.178 

17  9  089 

4,380 


Price  abou' 

January  2 

1904. 


Bid.      Ask 
9        11% 

28        35 
18     Sale 
75%  Sale 
3  3H 

16%     17h 
49%  Sale 
90%  Sale 
100     1264 
83        85 
5  7 

42  47 
127*3  Sale 
122  124 
80  82 
6126%  Sale 
130     140 

16%  "ii\ 

68        78 
763s  Sale 

212"'  217" 


49  51 
97     101 

30»fl  8ale 

50  65 
14%     15 

16J      168 


193%  Sale 
60        80 

103  Sale 
17 %  Sale 
65  70 
75     8  ale 


24     Sale 


40 

53 

93 

171 

57H 
100 
177 

..... 



50       52 


11  Sale 
64%  8ale 
23  50 
31  Sale 
72       78 


10 


DO 

8 

100      . 
36        37 
98%  1004 
18        21 
78        82 
14%     16 


80 
42 

128 
19 
41 

148 

83 

4 


90 

49 

136 

27 

50 

153 

Sale 

5 


254  Sale 
97  s*  Sale 
30 1*  Sale 
69  Sale 
§219   Sale 


22»4  Sale 

78        80 

74  Sale 

42     Sale 


18 
74 
32 


Sale 

75 

Bale 


38 
28% 


99 


Sale 
30 


110      120 

7  4  Sale 
76M  Sale 


10%    12% 
40       41 
12%  Sale 
57  %  Sale 
2  8*4  Sale 
98      


210     220 

86%  Sale 
171  Sale 
180     195 


Bid       Ask 

12%    15 

31      sen 

27%  Sale 

97%  Sale 

5         5% 

21        22 

71%  Sale 

1U%  Sale 

145      ..   -. 

95%    98 

•%       8% 

34        36 

142%  Sale 

130     137 

91        93 

143      145 

144%  145% 

86     Bale 

17%    18 

8334  Sale 

104     Sale 

219"  Sale 
8         84 

50%  Sale 
106     lo9 

4  2%  Sale 

7234  .   ... 

14        1434 
210      


PRICES  IN  NOVEMBER. 


Nov.  I. 


214  Sale 
65 

125  Sale 
17%  Sale 
72%  Sale 


33     Sale 


49 

55 

94% 

97 

175 

Sale 

116 

54       66 


17%  Sale 
77  Sale 
62%  Hale 
3684  37 
79%  Sale 


494 


90     100 

9%     11 

110 

48* 

111  .  .. 
17  18 
78  85 
23  Sale 
94%  sale 
42        48 

136%  Sale 
12  16 
45        54 

156      158 

95  Sale 
3%       44 

38 14  Sale 

It  8      Sale 

30  %  8ale 

h  I      Male 

226     Sale 

34       1 

2  3% 

25     Sale 

8  5      Hale 

11 '8  Sale 

53     Hale 

22      Sale 

84%  dale 

47  84  gale 

96  97 
178       24 

5634  Sale 
28        33 


104  Sale 
12%  Sale 
61*4  Sale 

113  119 
1134  Sale 
'0%  Sale 
62     Sale 


27%  Sale 
84  Sale 
20%  Sale 
80  Si  Sale 
37%  Sale 
111  Sale 
26     Sale 


237 

91 

170 

189 


245 
Bale 
Bale 
195 


Nov.  30. 


Bid.      Ask 

16%    17S( 

38  42 
3434  Sale 

104     Sale 

6%  Hale 

1~,  3s  Sale 

8 1  %  8ale 

113     Sale 

ICO  1 7o 
99%  Sale 
14  Sale 
50%  Sale 

149%  Sale 


90       93 
14  8  >d  Sale 

147 

94\  Sale 

23%  Sale 

§'4%  Sale 

1 1 5     Sale 


93 

219 

11 

59 
112% 
563s  Sale 
9-% 
173s  Sale 


96 
222 
Haie 
8ale 


2157s  Sale 
65        80 

130  Sal' 
24  Sale 
80       81 


38*4  Sale 


61  Sale 
79  Sale 
52%  60 
98%  101 
191%  Sale 
116 


73     Sale 


2OS4  Sale 
79%  Sale 
60  Hi  Sale 
40  41 
87     Sale 


}  101    Sals 

9hi    11 

112      140 

53s  Sale 

114      II' % 

2  I  %  Sale 

84        87 

24  Hale 
96%  Sale 
42        46 

163 

2  3  Hale 
50%  Bale 

161 

lo^M  Sale 
4H» 
4  834  sale 

11  C4  Male 
40S4  Bale 
90      Hale 

2o5%  Sale 

2  2*4 

4*       6S 
33     Sale 

yl%  Hal* 
17%  Hale 
71       Sale 

25  %  Sale 
93  Sale 
6 1      Bale 

102     Sale 
3%  Sale 

75%  Sale 
37%    38 

75  Sale 
108  Sale 
19'-  Sale 
79%  sale 
121  I26 
13%  Hale 
9°;  Sale 
82     Sale 


333s  Sale 

x9lHs8ale 

32%  Haie 

933s  Sale 

42      Haie 

113%  Sale 
42%  Sale 

240'    2«fl 
92%  Sale 
1833s  Sale 
192       97 


Lowest. 


Sale 

1 4  Nov. 
37  Nov. 
26%  Nov. 
97%  Nov. 
5  Nov. 
21%  Nov. 
69%  Nov. 
1 10      Nov. 


160 

95 

8 

36 


Prices. 
3 

11 
1 

4 
2 
9 
1 
I 


Highest. 


Nov     P 

Nov.  14 

Nov.     S 

Nov.     '- 

141%  Nov.     1 

136%  Nov.     3 

491%  Nov.  14 

143     Nov. 

I4  37s  Nov. 

83!%  Nov. 

1 7  4  Nov. 

83  4)  Nov. 

101      Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov, 


91 

219 

8 

50 
116 


1* 

3 

1 
1 

3 
) 
2 

7 


40%  Nov. 
75  Nov. 
14     Nov. 


214     Nov.     1 


124  Nov. 
17%  Nov. 
7  2%  Nov. 


141      Nov.  16 
32%  Nov.     1 


50  Nov. 
82  Nov. 
43%  Nov. 
71     Nov. 

96     Nov. 
172%  Nov. 


56  Nov. 
1-65    Nov. 

17%  Nov 
77     Nov. 

57  k  Nov. 
36%  Nov. 
79     Nov. 

To"""  Nov. 
64%  Nov. 


100     Nov.  23 


40  4  Nov 
1 1 2      Nov 


17* 
85 

23 

94  -. 
42 
135 
16 


4 
4 

Nov.     2 

Nov.  26 

Nov.     I 

Nov. 

Nov. 

Nov. 

Nov. 


45  4  Nov. 
§lft7%  Nov. 
5     Nov. 


Nov.  21 


Nov. 
%  Nov. 


M 

37 

Ob 

2l'%  Nov, 
x-0  Nov. 
225       NOV. 

1  %  Nov. 
3H  Nov. 

24  Nov. 
8  1%  Nov. 
1 1  %  Nov. 
53  Nov. 
2  I  %  Nov. 
8  m  Nov. 
47-\  Nov. 
97  Nov. 
2%  Nov. 

553s  Nov. 

3*78  Nov. 
7--  Nov. 

68  Nov. 
104     Nov. 

]2%  Nov. 

614  Nov. 
5115    Nov. 

1 1  -«  Nov. 
10%  Nov. 

1 2  Nov. 

S^Nov. 

2~l*  Nov. 

83  s»  Nov. 

19»h  Nov. 

7^%  Nov. 

37  4  Nov. 
110<h  Nov. 

26      Nov. 

2%  Nov. 

;>240    Nov. 

90%  Nov. 
167      Nov. 


190      Nov.  14 


Sale  Prices 
20%  Nov.  16 
42%  Nov. 
06%  Nov. 
105  Nov. 
7*.  Nov. 
2  -t  Nov. 
823s  Nov. 

1 1 5  Nov. 
17<>     Nov. 

99^  Nov. 

I  r>  Nov. 
5 1 %  Nov. 

1-3     Nov. 
141     Nov. 

94  Nov, 
W94  Nov, 
149      Nov. 

95  Nov. 
S  5  Nov. 
9 1      Nov, 

120%  Nov.  21 

9  2  Hi  Nov.     7 

220     Nov.     *- 

I I  Nov.  30 
x60     Nov.  2: 

116  Nov  2. 
58%  Nov.  ► 
924  Nov.  29 
17%  Nov.  bO 


219%  Nov.  14 

130 "  Nov.  30 
26%  NOV.  lp 
82%  Nov.  1 


1< 

2 

26 

18 

1> 

2 

It 
3 
1- 
it 
17 
18 
7 
29 
17 
12 
2 
28 


§142    Nov. 

39%  Nov. 


50      Nov    17 

83%  Nov.  26 
62%  Nov.  SO 
9  J      Nov.  10 


100     Nov. 
194%  Nov. 


73  Nov. 
•65  Nov. 
22  Nov. 
79%  Nov. 
(2%  Nov. 

41  a*  NOV. 


3 
14 
15 
15 
1 
18 
8  7     Nov.  30 


1 1      Nov. 
64%  Nov. 


It 


100     Nov.  2. 


52< 
98 
42 

It  4 
23 


59%  Nov.  1 

117      Nov.  26 

23%  Nov.  If 

-7     Nov.  U 

Nov.     i 

Nov.     1 

Nov.  1" 

Nov.  21 

Nov.  EO 

50%  Nov.  3o 

^160    Nov.  1 

10?      Nov.  H. 

J  4      Nov.  2) 

5">      Nov    '1 

x  112%  Nov.  29 

41 H  Nov.  29 

9 1 »«  Nov.  2>- 

242      Nov. 

3%  Nov. 

7      Nov. 

3^      Nov. 

93      Nov. 

1H»«  NOV.    28 

73%  Nov.  28 
25  Hi  Nov.  1' 
93  Nov.  30 
65%  Nov.  1  1 
102  Nov.  30 
5      Nov.  U 

77 %  Nov.'  17 
39%  Nov.  10 
13  •*  Nov.  22 
75  4  Nov.  '25 

108»<  Nov. 
19 's  Nov. 

x80%Nov. 

5 128  Nov. 
15  Nov. 
96  Nov. 
84%  Nov 


30 
II 

'/l 
17 
30 


BANGS  SINCE  JAN.  1. 


Lowest. 


Sale  Prices 
7     June 

22%  June 

16%  Jan. 

75  4  Jan. 
2%  June 

16     June 

4  6     Feb. 

88*  Jan. 


110     Jan.  21 
85     Jan. 

3  %  June  30 

26     July     7 

xi  22%  Mar.  7 

123     Jan.     4 

82     Jan. 

121      Feb. 

130%  Feb. 

83%  Nov. 

10     Jan. 

Jan. 

Feb. 

Oct. 

Mar. 

July 

x47'8  Feb. 

§  102  s,  Aug 

25  ^  Mar. 

58  Hi  Oct. 

8      June  2" 

163%  Jan.   If 

10     May  25 

1 2     May     2 


69 

61 

90 

18} 

5 


ll 

lb 

11 

3 

4 

2f 

2< 

28 

16 

18 

19 

,    8 

12 

2 1 


185     Feb. 

66     Apr. 

101%  Jan. 

9%  May 

65      Mar. 

x70     May 

$l'J7%  Jan. 

9  H)  June 

2  H-  Jan. 

H'J%  Oct. 

82      Nov. 

43%  Nov. 

71      Nov. 


43 

94 

»15l 

$115 

!>9- 


42 
120 

14 

40 
6140 

80 
4 

24 


36%  Nov.  3 
34%  Nov.  28 
92%  Nov.  .  9 
32"'a  Nov.  ; 

x95%  Nov. 
44     Nov.  11 

116  Nov.  29 
44  Nov.  29 
10%  Nov.  22 

246  Nov.  U 
93      Nov.  14 

184     Nov.  28 

198%  Nov.  28 


Mar. 

Feo. 

June  2i 

June  14 

Oct.   2 1 

589%  May 

95     Apr. 

^49%  Mar. 

I  25    Mar. 

104  May 

64%  Feb. 

26     Mar. 

*8     Sept 

71%  Feb. 

I  '00    Sept. 

8     Sept.  29 
48%  Jan.     5 


91      Mar.  17 

6%  Mar.  21 

110     Feb.  25 

36  Jan. 
100%  Jan. 

1 4     Sept. 

75     July 

14%  Feb. 

80%  Ian 

Nov. 

Feb. 

Oct. 

Apr. 

Feb. 

Mar. 

Apr. 

Feb. 

92%  Mar. 

244  May 

x67     May 

209      Mar. 

%  June 

3  %  J  une 

]  6      May 

x71%  Mar. 

6     May 

37  May 
14%  Apr. 
74%  Jan. 
31%  Jan. 
77     Jan. 

%  Mar. 

200    Aug. 

31%  May 

25     May 

37s  Aug.  22 

45      Feb.   24 

96      Feb. 

6%  May 

40     Mar 

ICO     Feb. 

6%  May 

75%  Jan 

43     July 


4 
13 

13 


36%  Nov. 
10%  Feb. 
41      Jan. 

8%  May 

51%  May 

22%  June  29 

96     July     6 

18  >•  Sept.    7 

2%  Nov.  16 

6200    June  16 

85     May   19 

153     May     2 

IHO     Aug.  17 


Highest. 


16 
28 
26 
18 
18 
28 
24 
16 

8 
18 
ltt 
17 
18 

7 


Sale  Prices 
20%  Nov.  16 
42%  Nov. 
36%  Nov. 
105  Nov. 
7*  Nov. 
28  Nov. 
82 >  Nov. 

115  Oct. 
17  0     Nov. 

98  4  Sept. 
15      Nov 
5l7eNov. 

1-3      Nov. 

141      Nov. 

94  Nov. 
149%  Nov.  29 
149      Nov.  17 

95  Nov.  12 
25  Nov.  21 
9  4      Nov,  28 

l<:07s  Nov.  21 
9  2%  Apr.  21 

?29%  Oct.  19 
11      Nov.  30 

x6o      Nov.  29 

1 16  Nov.  22 
58%  Nov.  28 
92*4  Nov.  29 
17%  Nov.  30 

2  0  Sept.  12 
May  25 
May     9 


10 

18 


220 
§68 

130 


O^t  19 
Mar.  21 
Nov.  30 
18 


1* 
23 
16 
29 
31 
17 
26 


264  Nov. 

82%  Nov. 

76%  Jan. 
§142   Nov. 

39%  Nov. 

« 8      Mar. 

50     Nov. 

83%  Nov. 

62%  Nov.  30 

90     Nov.  10 

58%  Jan.  14 
li'O  Nov.  29 
194  4  Nov.  22 
§115  June  14 
§97  Oct.  21 
§e9%  May 
§  95     Apr. 

73     Nov. 
175    Oct. 

22     Nov. 

79*  Nov. 

7  0  Hi  Oct. 

41%  Nov. 

87      Nov, 
iv5     Sept. 

12%  Oct. 
66      Oct. 


25 

14 
30 

7 
15 
15 
17 
18 
30 

6 
2o 
19 


101  Feb.     3 
14%  July  23 

§116    Feb.  24 

59%  Nov. 
1 1 7      Nov. 

23  4  Nov. 
§87     Deo. 

264  Oct. 

98      o.r,. 

45  Feb. 
164     Nov. 

23      Nov. 

50%  Nov. 

616D      Nov. 

107      Nov. 

4%  Jan. 

5  ->  Nov. 
Xil2%Nov. 

444  Oct. 

9    %  Nov. 

242      Nov. 

3%  Nov. 

7     Nov. 

3i      Nov. 

93      Nov. 

lo%  Nov. 

73      Nov. 

25%  Nov. 

v-3      Nov. 

05%  Nov. 

102  Nov. 
5     Nov. 

2  75     Apr. 

77  H.  Nov. 

39  4  Nov. 

13  4  Nov. 

764  Nov. 
11  'H.  June 

197s  Nov. 


15 

26 
15 
15 

3 
20 

2 
24 

;o 

30 

18 
i« 
19 
11 
^.9 
17 
28 
30 
15 
•21 

17 
30 
<8 
28 
15 
30 
11 
30 
1h 
5 
17 
10 
22 
'25 
18 
30 


x«0  4  Nov.  30 

»128   Nov.  18 

15      Nov.  '21 

96      Nov.  22 

84%  Nov.  22 


36  H.  Nov. 

3t%  Nov. 

92%  Nov. 

3278  Nov. 
x9d     Nov. 

44     Nov. 
1  1  6     Nov. 

44      Nov. 

10%  Nov. 
.i  50      Aug. 

93     Oct. 
184     Nov.  28 
!»-%  Nov.  28 


3 

28 
29 
0 
.6 
11 
29 
29 
22 
23 
17 


i  Less  than  100  shares,    a  Ex-rights.    6  Ex-dlvldeud  and  righto,    c  Trust  Co.  certificates     d  Au»oonda  Mining  now  quoted  per  cent 
Notb.— On  Maroh  31,  1902.  the  Stook  Exohange  began  quoting  mlnlug  shares  havinK  a  pi*r  value  of  over  *10  on  a  per  cent  basis  instead  01 
dollar*  per  share.    Mining  shares  with  a  par  value  of  less  than  *10  are  still  quoted  In  the  old  way,  that  Is,  per  share.       e  Ex-stook  dividend. 
/  1st  Instalment  paid.       g  2d  Instalment  paid.       h  50%  paid.       i  3d  instalment  paid.       i  4ch  Instalmant  paid.        *  Stamped  exteuded. 
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General    Quotations 

— OF — 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eiyht  pages  of  tables,  quotations  are  given  for  all  the  more  important  securities  listed  on 
any  Stock  Exchange  in  the  United  States  ;  also  for  leading  unlisted  and  inactive  securities. 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  of  JVtveuiber.  Of  conrse  the  coupon,  if 
there  be  one,  maturing  between  the  date  of  quotation  and  the  date  ot  this  publication,  i»  not  deducted  irom  the  price. 

3.  Bond  prices  marked  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  price  given.  The 
method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  price  flat  (that  is  to  include  the  accrued  interest  in  the 
price),  and  hence  in  the  tables  below  no  mark  is  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share  All  others  are  per  cent  except  bank  stock  prices,  which  are  quoted  per 
share  unless  otherwise  stated. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

6.  The  following  abbreviations  are  often  used,  viz:  "M."for  mortgage,  "g."  for  gold,  "g'd"  for  guaranteed,  "end."  for  en- 
dorsed,   "cons."  for  consolidated,    "conv."  for  convertible,   "s.f."  for  sinking  fund,    "l.g."  for  land  grant,    "op."  for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  period  indicates  the  month  when  the  bonds  mature. 


Bonds. 


RAILROAD     BONDS. 

Uondt  of  companies  consot'd    are 
ofUnundert  he  consolidated  name.) 

Akron  &  Barberton  Belt— 

latg.  4s,  June  1,  1942 J&D 

AlaDama  Cent.— See  South'n  Ky. 
Ala.  Ot.  Sou tn.  Int.,  6s.  1908..  J  AJ 
Belt  Ry.  of  Chattanooga- 
let  M.  5e,July  l,'45,op  '03  J&J 
Ala.  Midland— See  At.  Coast  Line 
Ala.  N.  O.  T.  &  P.  June— 
"A"  deb., 5s,  g.,1910-1940..MAN 
"B"  deo.,g.,  5s,  1910-1940. M&N 
"O"  deb.,g.,5s,Nov.l,1940.A&O 
Alabama  &  Vioksburg— 

uon.  g..5s,  1921 A&O 

2d.  oonsol.g.   58,1921 A&O 

Vloks.  &  Mer.,lst,g.,6s.'21.A&0 
.Albany  &  North  1st  5s,  1946. J&J 
Albany  &  Susq.— See  Del.  &  Hud. 
Allegheny  V alley— See  Penn.  RR 
Alleg.  &  West.— See  Buff.  R.  &  P. 
AUentownTerm.  4s,  g.,  1919.. J&J 
^.iton  Bridge— See  St.  C.  M.  &  St.  L 
Ann  Arbor  1st,  g.,  4s,  1995... O.-J 
Ashevllle  &  Spartanburg— S.  U.  & 
Col.,lstm.,  g„  gu.,4s,  1995.J&J 
«Atoh.  &  East'n  Br.—  4s,  1928. .J&J 
Atch  &  Nebraska— See  C.  B.  &  Q. 
Atchison  Topeka  &  Santa  Fe— 
Oen.  mort.,  gold,  4s.  1995.. A&O 
Adjustment  4s.  July  1,  '95. Nov. 

Stamped M&N 

Deb.  4s.  Feb.  1,  1905.to  '14.F&A 

Series  V,  1905 F&A 

Series  L,  1914 F&A 

East  Okla.Dlv.lst  g.,4s.'28 . .  M&S 
Chlo.  &  St.  Li.,  let,  6s,  1915. M&S 
Hutch.  &  So.  1st  g.,  58.1928.J&J 
San.  Fr.  &  San  Joaquin  Valley 

let  g.  5b,  Oct.  1, 1940 A&O 

Atl.  &  Char.— See  Southern  Ry. 
Allan.  Knox.&  Nor.— let  g. '4b.  J&D 
Atlanta  &  W.  Pt.— Deb.  6e,opt.J&J 
Atlantic  &  Dan.— See  South'n  RR, 
atlantlo  City  RR.— 

5e,  g.,  guar'd,  1919 M&N 

let  eonsol.  g.  gu.  4b,  1951. .J&J 

•Alantlc  coast  Co.  of  Conn  ~ 

Certe.  Indebt.,  5e,  lrredeem.J&D 

Certs.of  Indebt.  ,4s,optl920J&  J 

Atlantlo  Coast  Line  RR— 

let  oons.  4s,  July  1, 1952. M&8 

Coll.  tr  g  48,'jct.l,'52  op.M&N 

Certe.  of  Indebt.,  4s J&J 

Petereb'g— Cla88A,58,g,'26J  &  J 

Class  B,  6s,  g.,  1926.... A&O 

Rloh.  &  Peters.  6s,  1915. M&N 

Coneol.  7s,  1915 M&N 

Consol.  4*28,  g,,  1940... A&O 

Nor.  &  Car.  5s,  1939 A&O 

W11.&  Wei.  gen.  g.  58.1935.J&J 

Gen.  mort.  g.  4a,  1935.. J&J 

Savannah  Florida  &  Western— 

1st  M.,  g.,  68, 1934 A&O 

1st  M.,  g.,  5s,  1934 A&O 

Ala.Mid.    letgu.g.58,'28.M&N 
Charleston  &  Savannah- 
Gen.  78,g.,Jan.  1,  1936.  J&J 
Bruns.  &  West.,  1st  4e,  '38.J&J 
811ver  Springs  Ooala  &  Gulf— 

4s.  k.  1918 J&J 

Central  RR.  of  So.  Carolina— 

lstg.  6s,  1921 J&J 

Atlantlo  Coast  Line  of  8.  O.— 
Northeast  of  8.  C,  oonsol. 

gold,  6s,  1933 J&J 

W11.C01.&  Aug.6s.1910. J&D 
Gen.let  g.  4s,  July,1948.J&J 
Atlantlo  Tenn.  &  O.— See  So'n  Ry. 
Aug.  Term.— See  Charl.  *  W.Car.. 
Austin  &  North  w'n—»ee  So.  Pao. 
Bait.  Ches.  &  Atlan.— See  Pa.  RR. 
Bait,.  A  Cumb.  Valley— 
RR.  let  M.  6e,  July,  1929... J&J 
Ex.  let  M.,  6e,  July,  1931... J&J 
Bait.  &  Harrlsb.— See  Weet  Mary. 
Baltimore  &  Ohio— 

Conv.  deb.,  g.,  4e,  1911 M&S 

Prior  lien,  3138,  g.,  1926 J&J 

let  M.,  4s,  g.,  July  1, 1948. .A&O 
41^%  g.  notes,  May  1, 1906. M&N 


Bid. 


99 
105 
104 


U08 
J 101 
I   91 

95 
92 

ll«i* 
94 


102»« 

97i« 

80 
75 


Ask. 


101 


110 
103 

93 


121 


98 


103 

9412 


102% 

94 1« 

91is 

64%to|  i\% 

§  997s  lOOHs ' 

§  95%    96ifl 

97V  98% 

112V 

101 


118«s 

113 
106 


113"* 


118 
95 

99«8 


108 


5- 


90 
114 
125 
117 
126 
108 
116 


120 
96 

100 
95 


116 

128 


100 

128 
114 
1121s 

137 

96  h 

98 
§119 


128 
113 
100 


§118 
120 


119i« 


115 


1133s 


96 

10338 

$100»fc 


121 


96i2 
103»fe 
100^ 


Ronds. 


8altlmore  &  Ohio— (Con.) 
Pltts.Jo.&  M.dlv.3»«8,g.'25.M&N 
Ro'w't  div.lst  g.,  3^.  1925.JAJ 
Plttsb.  Lake  Erie  A  W.  Va.— 

Refunding  gold  4  s,  1941. .MAN 
W.  V.  &P  1st  4s,  K„  1990...  A&O 
PittsburgJune— lst(r.,6s,*22J&J 

2d  g.,  5s,  July  1,  1922 J&J 

Pitts.  Jot.  Term.— 5s,  1907.A&O 
Monon.  Riv.  1st  jr.  58.1919..F&A 
Schuylkill  Elver  East  Side  RR., 
letgu  ,g.,4s,Junel,1925.J&D 
Staten  Iel.  Rapid  Transit- 
let  g.  6s,  Jan.  1,  1913.... A&O 
Central  Ohio— 

Reorg.  lstcons.g.4ifl8,'30.MAS 

P  tts.Cleve.*Tol.let.6s,'22.A*0 

Pttts.  &  West.— 1st.  48.1917.J&J 

do        J.  P.  M.  &  Co.  certfa. 

Baltimore  &  Potomao— 

1st,  6s,g.,gu.,  1911 A&O 

1st  tunnel  6s. g..  gu.,  1911.. J&J 
Bangor  &  Aroostook— 
1st  mort., 5s,  g.,  Jan.  1, 1943.J&J 

2d,  5b,  g.,  July  1, 1945 J&J 

Plsoat.  Div.  g,5s,.Ian., 1943. A&O 
Van  Bur.Ex.5s,  g.,  Jan..*43.A&0 
Aroost'k  Nor.— 5b,  g.,  1947.  A&O 
Cons,  ref'd'g  g.  4s,  1951.... J&J 
Battle  Creek  &Stur.— See.  Mich.  C. 
Belllngham  Bay  &  British  Col. 

lstg.,  5s,  Deo.  1, 1932 J&D 

Bell.  &  Caron.    See  LU.  Central 
Bell's  Gap— See  Pa.  &  North w'em 
BeltRy.ofChatt.  See  Ala  Gr.  Sou 
Belvldere  Del— Gu.  4e,  1927. F&A 

let  g.  gu.  3iae,1943 J&J 

Bennington  &  Rutland— See  Rut'd 
Blrm.  Belt— See  St.  L.  &  San  Fran. 
Boca  &  Loyalton  RR.— 

1st  g.  6s,  Apr.  1, 1923,  opt. A&O 
Boston  &  Albany— 4s,  1913  ..A&O 

313s.  Jan.  1, 1951 J&J 

Ref'd'g  3 "as,  gu.  N.Y.C52.A&0 
Bos.  Clin.  F.  &  N.  B.— See  Old  Col, 
Bos.  Cone.  &  M.— See  Con.  &  Mont 
Bos.  &Lowell-4s, Sept.,  '05. .M&S 

4s,  June,  1907.  J&D 

4s,  Feb.  1, 1913 F&A 

48,  March,  1915 M&8 

4s,  July  1,1916 J&J 

4b,  Oct.  1,  1918  A&O 

4b,  April,  1932 A&O 

3ifl8,  July  1,1919    J&J 

Boston*  Maine— 4  ia8,g.,1944.J&J 

4s,  Improvement.  1905 F&A 

4b,  Feb.  1,1907 F&A 

4s,  Feb.  1,1937 F&A 

4s,  Auk.  1,  1942 F&A 

3«as,  Nov.  1, 1921 M&N 

3**,  Jan.,  1923 J&J 

3b,  Julv  1.  1950 J&J 

fiastern  RR  ,  6s,  g.,  1906... M&S 

Port.  &  Roch.  4s.  Oct., 1907. A&O 

Ports.Gt.F.&Con.,  4138 '37.J&D 

Bos.&N.Y.A.L.-BeeN.Y.N.H.&H 

Boston  &  Prov.— 4s,  1918 J&J 

Boston  Rev.  B.  &  L.  4138,  '27.J&J 
Boat.  Win.  &  Shore  5s,  1906..M&S 
Bruns.  &  W.— See  At.  Coast  Line 
Buff.  &  Erie— See  L.  Sh.  <&  M.  80. 
Buff.  N.  Y.  &  Erie— See  Erie. 
Buffalo  Roohester  &  Pittsburg— 

General  5s,  g.,  1937 .M&S 

Al.  &  West.  4e,  g.,g'd,1998..A&0 

Roch.  &  P.,  1st,  g.,  6s,  1921.F&A 

Consol.,  1st,  g.,  6s,  1922.. J&D 

Clear. &M.  lst,5s,g.,gu.,'43.J&J 

Buffalo  &  Southwest— See  Erie. 

Buffalo  &  Susquehanna— 

Refunding  4e,  Apr.  1, 1951. .J&J 
Burl.  Cedar  Rapids  &  Northern— 

1st,  5s,  June  1,    1906 J&D 

Cons.  lst&  001.  ^.,58^34. A&O 
Ced.  Rap.  la.  F.  &  N.  W.— 

5s,  gold,  guar,  1921 A&O 

Burl.  &  Mo.  (Neb.)— See  C.  B.  &  Q, 
California  Paolflo— See  So.  Pao. 
Cambria  &  Clearfield— 

1st,  5s,  g.,  1941 J&J 

Canada  Southern  1st, 5s,  1908. J&J 

2d  mort.,  5s,  Mar.  1. 1913.. M&S 

Canad'nNo.-LandGr  4s.'29.FAA 


Bid. 


90»4 
93 


96 

12*1* 

95 

ioii* 

104 «a 

110 

109 14 
11913 
100 


11312 
115 

>117 
111 
,116 
,115 
,108 
94 


§100 


&IO3I3 

§  92 


>  102 1« 

llOO 

ilOO 


Ask, 


9m 

931* 

100 


105 


119 


118 
117 


95 


103 


103 


118ie 


98 

87 
1 103 

99 
>115 

$104i« 

§107 

>100 


II514 
§104 

"I24>s 
127 
1133s 


98i* 

103 14 

H8»s 

1101>8 


104i« 

10418 
106% 

«   98 


12612 
128 


104ie 


Bonds. 


99 


Canadian  Pacific- 
ist M.,  deb.  *,  g.,5s,  1915  ..J&J 
Land  grantgu.,3i2B,g.,1938.J&J 
(Jons,  deben.  48,  perpetual.. J&J 
Ont.&Que.,deb.gu.5s.perp.J&D 
New  Brun8W.,lst,  g.,5s,'34  F&A 
Cons.  deb.  4e, perpetual... J&J 

Carb.A  Shaw.— See  111.  Central. 

Carthage  &  Adiron.-See  N.Y.Cent. 

Carolina  Central—  See Seab.  Air  L. 

Catawlssa  Consol.  g  4s,  1948. A&O 

C.  R.  la.  F.  &  N— See  B.C.  R.  &  N. 

C.  R.  &  Mo.  Riv.— See  Chic.  N.  W. 

Central  Branch  Ry.— 8ee  Mo.  Pac. 

Cent  Br.U.  Pac— let  g.4s,'48.J&D 

Central  of  Georgia— 

Coll.  trust,  5e,  g.,1937 M&N 

let  M.,  g.  5b.  Nov.  1, 1945.. F&A 

Cons.  g.  5s,  1945 M&N 

Equip.  4iss,  May  I,  1910. .M&N 
Equip.  4i*B,  Nov.  1,  1910. .M&N 

MobUeDiv.g.  58,1946 J&J 

Macon  &  Nor.  g.  5s,  1946 ...  .J  &  J 
Mid.  Ga.  &  Atl.,  1st  5s.  1947. J&J 
Oconee  Div.lst  g.  5e,  1945.J&D 
Eatonton  Br.  5s,  g.,  1926... J&D 
1st  In.  (up  to  5),  Nov.,  1945. Oot. 
2d  in.  (up  to  5),  Nov.,  1945. Oct. 
3d  in.  (up  to  5).  Nov.,  1945. Oot. 
Chattahooohee  &  Gulf  RR.— 
let,  g.,  5a,  July  1, 1930.... J&J 

Chat.  Div.  g.  4e,  1951 J&D 

Chat.  R.&8outh.  g.  5a,  1947.J&J 
Ooean  88.  Co.,  g.,  gtd.5a,'20.J&J 

Cent.  N.  Eng.  let  g.,  5s.  1919. F&A 

Gen.  Inc.  g.,58,  Feb.  1,  '49. Oot.  1 

Dutohess  Co.  1st,  g.  guar.  4ig8, 

1940 J&D 

Central  of  New  Jersey- 
Gen.  M  (now  let)  g.,  5s,  '87.J&J 

Conv.  deb..  6s,  1908 M&N 

Serial  equipment  4s 

Leh.  &  W.  mort.  5s.  1912.. M&N 

Ert.  4ias,  June  1, 1910. ...Q-M 

Am.D.A  Imp.Co.,gtd.,5s,'21.J&J 

N.  Y.&  L.  Br.,  Gen.  g.4s,f41.MAS 

Gen.,  g.,58,  1941 MAS 

Central  Paolno— See  So.  Paolflo. 

Cent.  Vermont  1st  g.  4s.,'20.Q.-F 

Charleston  &  Western  Carolina 
1st  g.  5b,  Oot.  1.  1946  ...  .A&O 
Aug.Term.  letgu.  g.  6e,'47.AAO 

Charlotte  Col.&Aug.— See  South'n 
^hateaugay  Ry.— See  Del.  &  Hud 

Qhesapeake  &  Ohio  — 
Series  A,  g.,  6s,July  1,1908  A&O 
1st  Mortg.g.,6s,Jan.l,1911.A&0 

Term.,  let,  g.,  6s,  1922 J&D 

letcon.,  g.,58, 1939 M&N 

General  4138,  gold,  1992 M&S 

Car  tr.  g.,48,Ser.B,'05  to'12.F&A 
Car.  tr.  g.  4b,  8er.  C,'05  to  12.M&S 
5%  notes,  Apr.  4, 1906...  A&O* 
R.&  A.  Div.  let  oon.  ,g.,4s.'89.  J  &J 

2d  con.,  g.,  4a,  1989. J&J 

Craig  Valley,  let,  5s,  g., '40.  J&J 
WarmSp.  Val.  1st  5b,  g.,'41.M&S 
Elevator  Co.,g.  4a,  1938...  A&O 
Gr'nb'rRy..lst.g.,gd.4s,'40.M&N 
3hioago  &  Alton  Ry.— 

1st  lien  g.  3i«B,  1950 J&J 

RR.  ref'd'g  g.  3s,  1949 A&O 

Coll.  notes,  4s,  1907,  op. '04. J&J 
Miss.  R.  Bdge.  6s.  g.,  1912.A&0 

Chloago  BurUngton  &  Qulncy— 
let  7a,  extended  at  4%,1905.  J&J 

5s,  debenture,  1913 M&N 

Illinois  Dlv.,3i«8,'49,op.'29.J&J 

4e,  July  1, 1949 J&J 

Iowa  Div.,  e.  f.,  5e,  1919.. ..A&O 

e.  f.  4s,  1919 A&O 

Denv.  Ext,., col.tr.  4s,  1922. F&A 
S.W.dlv..ekg.  fd.  4e,1921  ..M&S 
Chlo.  &  la., col.  tr.  5e,  1905.F&A 
Nebraska  Ext.,  4e,  1927.. ..M&N 
Atoh.  &  Neb.,  1st,  7s,  1908. M&S 
Burl.  &  Mo.  (Neb.)  let,6a,'18.J&J 
Consol.  6s,  non-ex.,  1918.. J&J 
4b,  sinking  fand,  1910  ..  J&J 
Han.  &8t.  Jo.,  1st 6s,  1911. M&S 
Lincoln  &  N.  W.,  7e,  1910. ..J&J 
Repub.  Val.,  let,  6b,  1919.  .J&J 

0.  B.  &Q.  Joint  4s— 8ee  Gt.  i^ortb. 


Bid. 


AS* 


JllOls  llllfl 
il00i2  101  <« 


aiii-, 
a  34 

Q15>s 
/107 


105 


95 12 


tills 
136 

116^9 

108 


IIII4 
b  5% 
b     5% 

109  >g 

108 

108 

106 

106 
90 

"60 14 

102 

94% 
§105 
107 
104 

35 

§105 

1355s 

175 

Basis 

103 

103 

113^» 
§111 
§122 

§  79 

ill" 


106 
1091$ 

ii"8 

107*2 
b  5% 
0  5% 
5101 

102 
98>4 

113 

1103e 

88 
96  V 

82 
84i« 
§  97i« 


$100 
106 

9t»8 

106% 

108% 

101 

101 
99 

100  >« 

104 12 
§109 
§11314 
SlOQie 
§  99i8 

112% 
§111 
§103  Va 


110 

122 

111% 

4*1% 

4i*% 


92 
72 
65 


96 


40 

109 
I36ia 

438% 
L04" 


80 
I12ia 


118»« 

108 
4H% 
4ia% 

1013s 

10314 

100 


823s 

85 

99 


100 14 


97 


lOlia 


105% 
110 


1131* 
112 


§  Purchaser  also  p»ye  accrued  Interest. 


&  Basis, 


I  In  London. 


t  Sale  price. 


n  Nominal. 


2526 


GENERAL  QUOTATIONS 
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Bonds. 


Chicago  Cincinnati  &  Louisville- 
Gen,  ref.  g.  44s, 1953 J&J 

Equip,  g.  5s,  '05  to  '13....  J&D 

Cincinnati&Indiana  West.  RR.— 

1st  g.5s,  June  l,'52,op.'12.J&D 

Cin.  Rich.  &  Muncie- 

lot  g.  58.1950.  opt.  1910  A&O 

Chicago  &  Cincinnati  RR.— 

1st  g.  5s.1952.opt  1912.  F&A 

Ohic&East.IlI  —  lst,6s.*07,8.f .  J&D 

lit,  oonsol.  6s,  gold,  1934.. A&O 

lien,  oonsol.  1st,  5s,  1937.. M&N 

RR  Eq'p..  58.  Ser.B.'(  5-'10  Q-M 

Danv.&G.C'k,l8tM.68,'20M&N 

Ch.  &  I.  O.  Ry.— 1st  5s,  1936.  J&J 

EV.T.H.&  Chic.  ino.6s,'20..M&N 

Chicago  Great  Western—  - 

5%  gold  notes,  1909.  F&A 

Chic.  Hammond  &  West— 

1st,  g.,  6s,  Jan.  1,1927 J&J 

Chic.  &  I.C.  Ry.— See  Chio.&  E.I11 
Chicago  Indiana  &  Eastern  Ry.- 

lst,  g.,  5s.  May  1, 1942 M&N 

Chic.  Ind.  &  Louisville— 
Ref'd'g  mtg.,  g,  6s.,  1947.  ..J&J 
Ref  d'g  mtg.,  g.,  5s,  1947... .J&J 
L.  N.  A.  <B  O.,  1st  6s,  1910.. .J&J 
O.  &I.  Div.,  g.,  6s,  1911.... F&A 
Ch.I.&St.L  Sh.L.-  8eeC.C.C&St.L. 
Ooioago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.  J&J 
Gen.,  g.  3i*>8,  B.Mayl,  1989. J&J 

Consol.  7s,  1905 ...J&J 

Fargo  &  So..  g.6s,as8'd,1924. J&J 
Dubuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Div.,  1st, 6s,  1909.. J&J 
Dak.&Gt.  So.,letg.5s,1916.J&J 
La.  &  D.Dlv..  1st,  5s,  1919.. J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7s,  '10. J&J 

1st  M.  5s,  1910 J&J 

Iowa&Dakotaext.l8t7s,'G8.J&J 
Ohio.  &  Pao.  Div.,  6s,  1910.. J&J 
West'n  Div.,  gold  5s,  1921.J&J 
Oh.  &  Mo.  Riv.,  1st  5s,  1926.J&J 
Mineral  Ft.  Div.,  5s,  1910... J&J 
Chio.&  L.  Sup.Dlv.,g.,5s,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5s,'21.  J&J 
Wis.  Val.  Div.— 1st, 6s,  1920. J&J 

lBt,  7s,  1909 J&J 

Terminal  5s,  gold,  1914 J&J 

Mllw.&  No.,  1st  6s,  1910....  J&D 

1st  consol.  6s,  1913 J&D 

Ch.  &  No.M.— SeePere  Marquette. 
Chicago  &  North  Western- 
General  34s,  g.,  1987 M&N 

Con.  b.  f.  7s,  Feb.  1,  1915.. ..Q-F 

Sinking  fund  6b,  1929 A&O 

5s,  1929 A&O 

8ink.  fd.  deben.  5e,  1933... M&N 

25-year  deb.  58,1909 M&N 

30-year  deb.  5s.  1921.. ..A&O  15 
Exten.  bonds,  4b,  1926.. F&A  15 
Boyer  Val.,  lstg,  34s, 1923.J&D 
Mlnn.&  Iowa.lst.g.  ,34b,'24.J  &D 
DesM.  &Minn.,l8t,7e,1907. F&A 
0.  M.&N.W.,latM.,6s,1905.M&N 
Winona  &  St.  P.,2d,7s,1907.M&N 
lBt  exten.,  7s,  gold,  1916.  J&D 
Mil.  &  Mad.,  1st,  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5s,  1909.  M&H 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext.,l8tg.7s,  1911. A&O 
Marshfleid  ext.,  1 M.  5s,  '22.A&0 
Menominee  ext., lstg. 7s, 'll.J&D 
Menominee  Riv.,  1st,  7s,'06.J&J 
No'west.Dn.,7s,g.,J'nel,'17M&H 
Ohio.  &  Tomah,l8t,6s,  1905.M&N 
Dak.  Cent.,  1st  c.  6s,  1907.. M&8 
Prin.  &  Nor'w.,  34s,  1926..  J&J 
Peoria  &  Nor'w.,  34s,'26..M&s 
81oux  City  &  Pac,  34s,'36.F&A 
Cedar  R.&M.,  1st,  7s,  1916.  M&N 

1st  mort.,  7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  1st  6b,  gold,  1921..  .M&N 
Mich.  Div..  1st  g.  6s,  1924. J&J 
Ashland  Div.,  1st  g.  6s,*25.M&s 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&imp.,8.f.,g.,5s,1929.F&A 

Inoomes,  6s,  1911 M&N 

8t.P.E.Gr.Tr.  I8t6s,  g.,'13.J&J 
Chicago  Peona  &,  St.  Louis- 
Prior  lien,  g.,  44s,  1930.... M&S 

Cons,  mtg.,  g.,  5s,  1930 J&J 

Lncome  5b,  July  1, 1930 

LltO.&Mad.  l8t,g,gu.5s,'3o.M&N 
Ohio.  Rock  Isl.  &  Pao.  Railway.— 

General  g.  4s,  1988 J&J 

lBtM.  68,1917 J&J 

Ref.  g.  48, 1931,  op.  to  191 1  A&O 
Coll.tr.g.  4s,  May ,'05  to'lS.M&N 
Coll.  tr.  g.  48.  8er  C.  1905.. M&N 
do.  Ser.  P  1918. .M.vN 
44%  notes,  July  1,'07,  opt. J&J 
44%  notes,  Apr.  1,  1905  A&O 
Ohio.  R.  I.  &  Pao.  Railroad.— 

4sgold,  2002 ....M&N 

Col.  trust  5s  g.,  1913,  opt.M&S 

DesM.  &  Ft.  L>.,l8t48, 1905..  J&J 

1st  Inc.  24s,  1905  ....  ...  J&J 

Exten.  4s.  1905 J&J 

Keo.&Des  M.— let  58,1923. A&O 
Chlc.&  St.  L.— 8eeAtoh.Top.&  S  Fe. 
Chlo.8t.L.&N.O.— Seel'L  Central. 
Chic.  St.  L.  &  Pitts.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6s,  June  1,  1930 J&D 

Con.  6a, reduced  to  3  4s,  '30  J&D 
Ch.  8t.  P.  AM.lstg.  68.1918.  M&N 
North  Wisconsin— 6s,  1930. J&J 
St.  P.  Stillwater  &  Tayl'a  Falls— 

1st  mort.  7s,  1908 J&J 

8t.P.  &Sx.C.  lstg. 6s,  1919.A&0 
Hud.  &  Riv.  F.,  1st  M.  8s,  "08.J&J 


Bid. 


99 


108 
1321* 
1181. 
6  5% 
114 
1194 
110 

§1004 

120 

104 

1325,. 
1157g 
1116*. 


11078 
974 

177  s8 

132  4 
§125 
1114 
112% 
116 
112 
117 
107 


112 

118 

1197e 

107 

1174 

llti78 

5124% 

5112 
1114 
1134 
1184 


99 

1284 

JU54 

10-fSe 

115-4 

103  *» 

1084 


96 14 

964 

106% 

§101 

108 

§13u4 


104% 
1(1% 

Ul7% 

§112 

§117% 

§104 

§131 

§1014 

§1044 
954 
954 
96i2 

31294 

§113 

6138 

§138 

128 
1334 
130% 
10i4 
1194 
102% 
§1114 

§102 

87 
18 


1063a 

125 

1  95%. 

•  44% 

100  s 

i-5 
§  99% 
£1004 

814 
94  S, 
b9'-« 

100 
t«9 

1084 


135% 

94 
1314 
1314 

108 

1234 

110 


Ask. 


101 


110 
110 
110 


44% 


101 


106 


117 
11U4 


97% 

184 


113 
117" 


1184 


99% 


105 


90 


1064 


964 
102" 


99  7„ 
1004 

82 
95 


Bonds. 


Chic.  St.  P.  Minn.  &  Om.— 
8.  8.  M.  &S.  l8tM.,58,'15..M&N 

Chic  Term.  Trans,  g.  4s,1947. J&J 
Chic  G.  W.  5b  g.  1936 J&D 

Chic  &Tomah.— See  Chio.&  Nor. 

Chicago  &  Western  Indiana.— 
Gen.  g.  6s.  Deo.  1,   1932. ...Q-M 
ConsoL  g.  gu.,  4b,  1952 J&J 

Chic.  &  West  Mioh.— See  Per«  Mar 

Chic.  Wis  &  Minn.— See  Wis.  Cent, 

Choc  Ok.  &  Gulf- 
Gen.  M.,g.,  5s,  Oot.  1,1919..  J&J 

Consol.  g.  5s,  1952 M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.. ..J&J 

Cin.  Dayton  &  Ironton- 
1st,  g.gd.5s,  1941 M&N 

Cinn.  Find.  &  Ft.  W.  -  See  Clnn.  H 

Cincinnati  Hamilton  &  Dayton— 

Consol.  B.  f.,  7s,  1905 A&O 

Consol.  s.  f.,  6s,  1905 A&O 

Consol.  B.  f.5s,  1905 A&O 

General  5s,  gold,  1942 J&D 

2d  mort.,  gold,  44s,  1937. ..J&J 
Day.&Mlch.,l8t  5s  g'd  1911.J&J 
Cinn  Findlay  &  Ft.  Wayne— 
lstg.  gu.  48,1923 M&N 

C.  I.  St.  L.  &  C— See  C.  C  C.  &  St.  L. 

Cincinnati  Indianapolis  &West.— 
1st  &  ref.  g.  48,  1953 J&J 

Cin.  &Ind.  W'n— SeeChio.  Cin.  &  L 

Cincinnati  Lebanon  &  Northern- 
let,  5s.  1916 J&J 

1st  cons.  gu.  g.  4s,  1942. ...M&N 

Cinn.  &  Muskingum  Valley— 
lstgu.  g.  4s,  1948 F&A 

Cincinnati  N.  O.  &  Tex.  Pac— 
Equip.  4a,  Sept.  '05-Mar.'l  l.M&S 

Cin.  North'n  1st  g.  4s,  1951.. J&J 

Cin.  Rich.  &  F.  W.- 7s.  g., '21. J&D 

Cin.  Rich.&  Mun.-SeeChio.Cln.&L 

Cin.  San.&Clev—  SeeC.C.C.&St.  L 

Clearli'd  &  Jeff— See  Pa.  &Nor.  W. 

Clearf .  &  Mahoning— See  B.  R.«  P 

Cleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 M&b 

1st  cons.  gu.  g.  4s,  1940.... F&A 

Cleve.  Cin.  Chic  &  St.  Louis- 
General  4a,  gold,  1993 J&D 

Cairo  Div.,  lstg.  4s,  1939.... J&J 

StX.Div.  Ast,col.tr.g,48,*90  M  a  N 

White  W.  V.  Div.,lst,4s,g.'40.  J&J 

O.  W.&  M.  Div., 1st,  4s,g.,'91.J&J 

Spr.&  Col.Div.,4s,l8t,g.,(40.M&S 

Cin.San.&Clev.con.g.5s,  '28.J&J 

Ind.  &  St.L.,lst78, 1919,  A    J&J 

lst78,July,  1919,8eries  B.M&S 

1st  78,July,1919,  series  C.M&N 

C.I.S.L.&C.l8t,48,g.,Au.'360-F 

Con.s.f. 68,1920,  dr.d>l05.M&N 

Peoria  &  East,  cons., 4s,'40. A&O 

2d  cons,  income  4b,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col. Cin.  &  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons,  sink'g  f  nd  7s,  1914. J&D 

Gen.  con.,  g.,  68,  1934. ...J&J 

Central  Indiana  Ry.  Co.— 

1st  gold  guar.  4s,  1953. ..M&N 
Chic  Ind.  &  St.  L.  Sh.  Line  Ry.— 
1st  gold  guar.  4s,  1953... A&O 

Cleveland  Lorain  &  Wneellng  — 
Con.,  r,ow  1st,  g.  5s.  1933. .A&O 
Stamped,  subject  to  call 

Clev.  <b  Mah.  Val.-  5s,  g.,  1938.  J  &  J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
1st,  4b,  g.  gu.,  1995 M&N 

Coahnila  &  Fao.  1st  g.5s,  '30.F&4 

Coal  &  Coke  Ry.  Co.— 
1st  gold  5s,  Apr  1,1919...  A&O 

Coal  &  Iron  Ry.— See  W.Va.  C.  &  f. 

Colo.  Midland—  1st, 4s,  g.,'47. J&J 

Colo.  &  So.  1st  g.  4s,  1929. ...F&A 

Columbia  &  Gr.— See  Southern  Ry. 

Col.  Hock.Val.&T— See  Hook.  Val. 

Col.  &  Ind.  Cen.— See  Penn.  RR. 

Col.  Connect.  &Ter.— SeeNorf.&W. 

Ooncord&  Montreal  - 

Cons.  4s,  June  1,1920 J&D 

Deb.  4s,  June  1, 1920 J&D 

Deb.  34s,  June  1.  1920 J&D 

B.C.&M.,imp.6s,1911 J&J 

Connecticut  &  Passumpslo— 

1st,  g.,  4s,  1943 A&O 

New.  &  Rich.,  g'd  5b,  1911.. J&J 

Conn  River.-Gold  4b,  1943. .M&S 
34s.  Jan  1,  1923 J&J 

Cuba  RU.-l8tg.,  5s,  1952  ..  J&J 

Oum.&Penn.—  ist,g.5s,1921.M<telv 

Current  Riv.— See  K.  0.  Ft.  S.  &  M 

Dak.  Cent.— See  Chic  &  Northw. 

Dak.&Gr.So.-SeeChlo.MiL&St.P. 

Dallas  &  Waco— See  Mo.  K.  &  T. 

Dajton  Lebanon  &  Cin.  RR.— 
lstg.  5s,  1921,  op.  1906.... M&S 

Dayton  &  Mich.  See  Cin.  H.  &  D. 

Dayton  &  Union— 1st,  7s,'09..J&D 
Income  6s,  due  after  1910.  .J&D 

Dayton  &  Western-  lst6s,  '05 .J&J 
1st  mort.,  7s,  1905 .J&J 

Del.  &  Bound  Brook- 
let, 78,  Aug.  1,1905 F&A 

Delaware  &  Hudson- 
Pa.  Div.,  7s,  Sept.,  1917.. ..M&8 
Adirondack  Ry.,  1st,  guar.,  44*, 

gold,  Deo.  1, 1942   M&S 

Albany  &  Susquehanna— 
let,  78,  oon.,  gu.,  1906. ...A&O 
1st,  6s,  oons.,  gu.,g..  1906.A&O 
Bluff  Pt.  Land  Imp/Co.— 

1st  M.,  g.,  guar..  4b.  1940. J&J 
Chateaugay  Ore  &  Iron- 
Guar,  g.,  48,  1942 J&J 

Chateaugay  Ry .  6a.  urA.  .'07.  F&A 


Bid. 


107 

844 
105 


114 
*  984 


109  k 
106% 

1124 

114 
&D. 

1024 
S1014 
>100% 
)H34 
(1074 
1 105 

964 


99 


f107 
1 100 

97 


85 
120 


112 
94 

102% 
1004 
102 
100% 

99^ 

97 
1134 
129 
1274 
130 
100% 
104% 

98 

72 

9S4 

99 

1254 

132% 

§  974 

§  984 

115 
115 
116 


99 
45 


71 


1004 

§109 

§104% 
1004 
1014 

103% 

137% 

§116 

104 
1034 

96 

§  98 
102 


Ask. 


86 


1154 
994 


110 
1074 


109 
97% 


101 


93 

125 


115 

103 


99 

73 


100 


101 
60 

105 


88% 


101 

117 
1054 


Bonds. 


Delaware  &  Hudson  (Concl.)— 
Hudson  Coal  Co.— 

Gu.  deb.  48, 1905-1917... M&N 
Rens.&Sar.,reg.,l8t.  7s,'21.M&N 
UtioaClin.  &  Bing.  5s,  1939. J&J 

Delaware  Lack.  &  West.— 
1st  mort.  7s  Sept.  1907  ...M&S 
Morris  &  Essex,  1st,  7s,'14.M&N 
1st,  oon., 7s,  guar.,  1915.. J&D 
44s,  Pur.Mon.,Jan.,1912.J&J 
Ref'g  g.  34s,Decl,2000.J&D 
N.  Y.  Lack.  &  Western— 
lPt,  6s,  g'd,  Jan.  1, 1921... J&J 
2d,  5s,  g'd,  constr.,  1923.. F&A 
Term.  &  Imp.4s,  g'd,'23..M&N 
Oswego  &  Syracuse— 

Guar.,  5s,  1923 M&N 

Consol.  mort.,  7s,  1907..  .M&i^ 

Syracuse  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oot.  1, 1906.  A&O 

Valley,  N.Y.,  1st,  5s,  1911.. F&A 

Warren,  consol.  7s,  1905... M&s 

1st  refund,  g.  34s,  2000. .F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&.) 

1st,  oon.  g.,  44s,  1936 J&J 

Impr.,  gold,  5s,  1928 J&D 

tcio  Grande  Western— 
1st,  g.  4s,  July  1,  1939  ..  J&J 
Mort.&col.tr.g.4s,'49.opt.A&0 
Ut.C't.,48,gd..g.,Jan.l,'17.A&0 

Denver  &  Southwestern- 
Mid.  Term.  5, 1925 J&D 

Gen.  skg.  fd,  g.,  5s,  1929... J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pao 

Des  M.  &  Minn.— See  Chic  &  N.W. 

Des  M.  Iowa  Falls  &  Northern— 
1st  g.  58, 1931,  op.  1906  ...J&J 

Des  Moines  Union  os,  1917.. M&N 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..AAO 
Con.  guar.  6s,Nov.l5,1918.A&0 

Det.Gr.  Rapids  &  W.— See  PereMa 

Detroit  &  Maok.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Land  graatinc  7s,  1911 A&O 

Detroit M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  South,  g.  4s.  Mar..'41 .  M&S 

D-troit  &  Toledo  Shore  Line— 
1st  g.,  gu.,  4s  lt»53 J&J 

Dulutn  &  Iron  Range — 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  cons.  g.  6s,  Jan.  1, 1923.  J&J 
2d  mort.,  g,  5s,  Jan.  1,1918. J&J 

Duluth  South  Shore  &  Atlantio— 
1st,  g.,  5s.  1937 J&J 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.— See  Cent.  New  Eng. 

East Tenn.  Va.  &  Ga—  See  So.  Ry 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  58,1941 M&N 

Elmira  Cort.  &  Nor.— See  Leh.  Val 

Elmira  State  Line— 7s,  1905 -A&O 

Elmira  &  Williamsport.— 

1st,  6s,  conv.  1910 J& ) 

Income  58,2862 A&O 

Erie— 
N.  Y.&E.lstext.  4s,g.l947.M&N 

5s,  2d,  ext.,  gold,  1919 M&S 

44s,  3d,  ext.,  gold,  1923 M&s 

5s,  4th,  ext.,  gold,  1920 A&O 

48,  5th,  ext.,  gold,  1928 J&l) 

7s,  1st,  con.  g.,  1920 M&S 

78,lst.oon.,g,  fund,  1920 M&S 

Priorlieng.48, 1996 J&J 

Gen. Hen, g.,  4s,  1996 J&J 

New  oonv.  g.4s,  Apr.  1, '53.  A&O 
Penn.  00 11.  g.  48,Feb.l,1951  F&A 
Buff.  N.Y.&  E.,  1st,  78, 1916.J&D 
Buff.  &  80.  W.,  lst,S8,g.l908.J&J 

2d  M„  g.,  5a,  1908 J&J 

Jeff.  RR.,58,  gu-.g^Jan./og.  A&O 
Ohio.  &  Atlantic  Term.— 

1st,  M.,  g.,  5s,  1918 J&J 

Oh.  &  Erie,  5s,  1st,  g.,1982.M&I\ 
Long  Dock,  6s,  con..  g.,1935A&0 
Newb.  &  N.Y.,  1st,  5b,  1929.J&J 
N.  Y.  L.  E.  &  W.  0.  &  RR.— 

1st,  6s,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

1st,  6s,  our.,  1913 J&J 

N.  Y.&  Gr.  Lake  gu.  g.5s,'46.  M&N 
N  J.  &  N.  Y.  1st  6s,  1910.. M&N 
N.  Y.  Bus.  &  Western— 
1st,  refunding  5s,  1937. ...J&.) 

2d  mort.,  44s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940... F&A 

Coll.  trust  6s.  1905 M&N 

Term.  1st,  g..  5s,  1943.... M&N 
Midl'dofN.Jf.,lst,68,1910A&0 
Wilkes.&East,lstg.5s.'42.J&D 

Erie  &  Pitts.— See  Penn.  RR. 

E  /ansvllle  &  Indianapolis — 
Ter.H.&S'east,  1st,  78.1909.M&S 
Ev.&In.,lst,g.,g'd  6s,  '24.. J&J 
Consol..  g..  g'd,  6b,  1926  ....J&J 

Evansvllle  &  Terre  Haute— 

1st,  con.,  g.,  6s,  1921 J&.i 

1st,  gen.  5s,  gold,  1942 A&O 

Mt.  Vernon,  1st,  6s,  g.,  '23..A&0 
8ul.  Co.  Br.,  1st, g., 5b,  1930.  A&O 

E.  T.  H.  &  Chic— Bee  Chic  &<£.  Ill 

Fargo  &  80.— See  Ohio.  M.  &  St.  P 

Fiooaburg-58,  1908 M&N 

44s,  May  1, 1914 M&N 

4s,  June  1, 1905 J&D 

4s.  April  1. 1907 A&O 


93 
1404 
116 

1034 
126% 
1324 
104 
(100 

130 

1134 

103 

1094 
110 

106 

100 

100 

§100 

101 
109 
110 


Bid. 


99% 

100 

89 

M 



§100 
25 

1034 

§100 
105 

102 

rq. 

99 
954 

74 

'874 
85 
114 


105 


1144 


1154 

§101 

110 
111 

107 

1x44 

ioa% 

114s- 
1024 

135 
132 
101% 

91% 
S   95 -» 

94 

12a 

104  4 
100 

1044 

1G4 
1204 
1334 
104 

118 

113»8 

114 
1064 

11558 

101 
109 


116 

10^% 

1124 


103 
103 

1074 

1234 
lOnHi 
1(44 
1044 


1024 
1324 


102 
1014 

iio"4 


79 


67 
90 

874 


1104 


102 

92 

957a 

954 


121% 
135 


110 


S  Purchaser  also  pays  accrued  Interest       a  With  bonus  of  200  p.  0.  preferred  stock.       6  Basis.       I  In  London.       t  Sale  price.       n  Nominal. 


Dec,  1904.  | 


RAILROAD  BONDS 


2527 


Bonds. 


Fltchburg—  (Concluded)  .— 

48,  Mar.  1,  1915 

4s,  July  1,1916 J&J 

4s,  Refunding,  Mar.,  1927..  M&H 

4s,  Jan.,  1928 J&.i 

3»«B,Oot.  1,1920 A&O 

3ke,  Oot.  1,  1921 A&O 

Troy  <fe  Boston.— 7s,  1924...  J&J 

Flint&Pere  Marq.— See  Pere  Marq. 

Fla.Cent.APen.— See  8eab.Air  Lin. 

Florida  Southern- 
let  M.,ff,g'd,  48,1945 J&.) 

Fonda  Johnstown  &  Gloversv.— 
let  oonB.rerd'g>g.,4138,1947.J&J 

Gen.  ref'dlg.  g.,  4e,  1950 J&J 

let  oon.  gen.  ref.  g.  4^8,  195v. 
optional MAN 

Fort  Worth  &  Denver  City— 
lBt.g.  6s,  1921 J&D 

Fort  Worth  &  Rio  Grande— 
1st,  3-4s,  g.,  1928 J&J 

Foxbnry  Br.— See  Pitt.  &  West. 

Fre.  Elk  &  Mo.  Rlv.— See  C.  &  N.  W 

Gainesville  Jeff.  &  Southern— 
1st,  guar.  7s,  1911 J&J 

Galv.  Bar.  &  San  An.— See  So.  Pao. 

Gal.Houe.&Hen.— l8t.58,'13.A&0 

Gen.  &  Wyo.  1st  g.  5s,  1929.  A&O 

Georgia  &  Alabama—  SeeSeab.  A. L. 

Georgia  Car.  &N.— See  Seab.  A.  L 

Geo.  Cr.  &  Cumb.— 1st,  6s,'09.A&O 

Beor.  Midland— See  Southern  Rj . 

Georgia  Pacino— See  Southern  Ry 

Ga.  RR.  &  Bank'g  Co.-  6s,  '10.J&J 

6s,  Jan.  1, 1922 J&J 

5s,  Jan  1,  1922 J&J 

Georgia  Southern  &  Florida.— 
let,  g.,  58, 1945 J&J 

Gettysburg  &  Har.  Ry.— 
Cons.  58,g.g'd,Oct.l,1926..Var. 

Gila  Val.  Globe  &  Nor— SeeSo.Pao 

Gr.Rap.Bel.&Sag.— See  Pere  Mar. 

Gr.Rap.  Kal.A  S.  E.— see  Pere  Mar. 

Grand  Rapids  &  Ind.— 

Exten.  lst.g,  4ifl,  1941 J&J 

Muskegon  Div.,  g,  5s,  1926.J&J 

Grand  Trunk  Western  Ry.— 
N.W.  Gr.  Tr.lst  6s,Jan.l,'10.J&J 
lBt  g.,  gu.  4e,  July  1,  1950..  J&J 
2d  Inc.  g.4s,  July  1, 1950 

Great  Northern— 
O.  B.&  Q.  coll.  tr.,g.,  4s,  1921.J&J 

Great  Northern  Ry.  of  Canada- 
let,  g,  sink'g  f'nd,5e,  1950.. J&J 

Gulf.  Beau.  &  Kan.  C— 

let  6e,  g.,  Aug.  1,  1913 F&A 

2d  g.,  5s,  Aug.  1.  1913 F&A 

Gulf  &  Ship  Island  RR.— 
let  ref.  &term.g.5e,Feb.'52.J&J 

Han.  &  St.  Jo.— See  C.  B.  &  Q. 

Harrisburg  Portsmouth,  Ac- 
let,  4s,  July  1,  1913 J&J 

Hartford  &  Conn.  Western- 
let  ext.  g.  4>* e,  July  1, 1923.  J&J 

Henderson  Bridge— See  Louis.  & 

Hooking  Valley  Ry.— 

1st  cons.  g.  4*sb,  1999 J&J 

5e,  guar,  participation  certifs., 

June  28, 1906 .J28&D28 

C01.&  H.  V.,  Ext.  4s,  1948. -A&O 
Col.&Toledo,lst,78, 1905. .F&A 
Ohlo&  W.  Va.,lst,78,1910.MAN 

Hoosac  Tunnel  &  Wilmington— 
let  e'k'g  f.  g.,  5s,  Sept.  1922.M&S 

Hooeier  Equip—  See  thic  Cin  &  L. 

Housatonio— See  N.  Y.  N.  H.  A  B. 

Houston  E.  &  W.  Tex— See  8.  Pao. 

Houston  &  Tex.  Cent.— See  So.  Pac. 

Hud.&  Rlv.  F.— SeeCh.  St.  P.M.&O. 

Huntingdon  &  Broad  Top.— 
let,  g.,4e,  Sept.  30,  1920... A&O 

2d  mort.,  4s,  gold,  1925 F&A 

Cons.  5s,  g..  Mar.  31,  '25... A&O 

Hutchinson  &  So.— See  A.T.&  S.Fe 

Illinois  Central- 
let,  gola,4e,  1951 J&J 

1st,  g.,  8i*8, 1951 J&J 

Col.tr.,  gold,  4s,  1952 A&O 

Col  Tr.KN.O.&T.g.,4s,1953MAN 
Main  Line  ext.  1st  g.3i«e,*51  A  AO 
Cairo  Bridge,  4s,  g.,  1950... J&D 
Spr'Held  Div.,Exten.3ias  '51.J&J 
Middle  Div.,  reg.  5s.  1921  FAA 
Omaha  Div.  1st  g.  3s,  1951.F&A 
Sterling,  gen.  M.,  5s,  g.,'05.  J&D 
let  mort.,*,  g.,  3s,1951...M&8 
St.  Louie  Div.,  312s,  g.,  1951. J&J 
St.  Louis  Div.  3b,  g.,  1951.. .J&J 
Louisville  Dlv.,3ifl8,g.,1953.J&J 
Western  linee,  g.,4s,  1951.. F&A 
Chicago  St.  Louis  &  N.  O  — 

2dM.  6b,  1907 ..J&D 

Cons,  g.,  5s,  1951 J&D 

Cons,  gold  3 iss,  1951 J&D 

Mem.  Div.,  1st,  4e,  g.,  '51  J&D 
St.  Louis  Alton  &  Terre  Haute— 
Bellev.&Car.,l8t,6s,1923.J&D 
St.  L.South.,let,g.,  4s,'31.M&S 
St.  Louis  Alton  &  Terre  Haute— 
Carb.&Shaw.,let,g.,4e.'32.M&S 

Ind.  Bl.  &  Wn.— See  C.  C.  C.  &  St.  L 

Indiana  Decatur  &Weet.— 

lstg.,  5s,  1935 J&J 

letg'd,  g.  5s.  1935 J&J 

Equip,  notes.  5b,  1905 F&A 

Equip.  4s,  1905  to  1911...  M&N 

Indiana  IU.&  la.-  1st  g.  4s,'50.J  AJ 

Lna.  &  St.  L.— See  C.  C.  C.  &  St.  L. 

Indlanap.  Union— lst,4is8,'26M&N 

Indianapolis  &  Vincennee— 
1st,  7b,  1908 F&A 

International  &  Gt.  Northern— 

1st,  g.,  6s,  1919 M&N 

2d,  5b,  1909 M&S 

3d,  4s,  gold,  1921 M&S 

Equipment  5s,  '05  to  '13...  J&J 
Colorado  River  Bridge— 
1st  M.  7s.  1920 M&N 


Bid. 


5102 
102 
105 
105 
98 
98 
140 


§  951! 


105 
102 

107 

100 

HHe 

112 

85i2 

87 

100 

102  % 
110 

103i* 
112is 

105 


108 
117 
108 

115H> 

LI8I2 

101 

110 

112 

41021s 

100?6 

57 

60 

102 

80 

105 


1C312 

6105 
Nash 

111 

§100ia 
100=% 

§102 
113 

100 


102 

102  k 
105  hi 


111M 
100 12 
103* 

103*8 
100 
105 14 

9312 
108 
8II4 


Ask 


96 


106 


103 


!    84 
95 
8II4 
96^ 

IO0I2 

104 
125 
95 
1061*3 

U4 
1027s 

114 


109 1* 

109*4 
bb% 

99% 

92 

106 

119H, 
103 
7o 

6  5% 

100 


104*2 
103i2 


85 

88 


85 
97*2 
108  Hi 


103i2 


111 


4%% 
4i*% 


119% 

lOOia 

75 

4i^% 


Bonds. 


Iowa  Cent.— let,  g.,5e,  1938. J&D 
lst&rerd'gg.  4b.  1951..    M&S 

towa  Falls  &  S.  C.-  lst.78,'17.  A&O 

lacksonville  Terminal— 
1st  M.,58,g.,g'd,July  1,1939.  J&J 

Tefferson— See  Erie. 

Jeff.  Mad.  &  Did.— See  Penn.  RR.. 

Toilet  &  Northern  Indiara— 
1st  M.  7s,  July  10, 1907 J&J 

Junct'n(Phlla.)-l8t,4ifl8,'07  J&J 

Kal.  Al.  &  G.  R.-  See  L.  S.  &  M.  8. 

Kanaw.&Mlch.— SeeTol.  &O.O. 

Kansas  C.  Belt  1st,  6s.  1916.. J&J 

Kansas  City  Clinton  &  8p.— 

1st,  58,  g,  1925 A&O 

P.  H.  &  De  Soto,  1st,  78  '07. A&O 

Kan.  City  Ft.  Scott  &  Memphis— 

Refdg.  g.  48,1936 A&O 

Cone.  6e,  1928 M&N 

Current  Rlv.,  let,  5s,  1927. .A&O 
Rioh  Hill  RR.,  lst.7s,1910.M&S 
Mem.K.&Col.lstM.7s,1910.M&S 
Kan.  C.  Ft.  8cott&  Gulf- 
let,  7s,  1908 J&D 

Kansas  City  &  Mem.  Ry.  &  B.- 

lst  5s,  g.,  1929 A&O 

Kansas  &  Mo.— 1st  5s,  '22. .F&A 
Kansas  City  Memphis  &  Bir.— 

Gen.  4s,  1934 M&^- 

Income5s,  1934 Sept.  1 

Assented M&S 

Kansas  City  &  N.  W.— 
IstM.  g.,  5s,  1933 J&J 

Kan.  City  &  Pac— See  M.  K.  &  T. 

Kan.  City  St.  Jos.  &  Council  B  — 

1st  7s,  1907 J&J 

Prior  lien  7b,  1907 J&J 

Nodaway  Val.,  lst,7s,  1920. J&D 
TarkioVal.  1st  7s,  1920...  J&D 

Kan.  C.  Southern- 
let  g.  38,1950 A&O 

Kan.  C.  Wat.  &  Gulf— 
1st  M.,  g.,  Se.  Jan.  1, 1930..  .J&J 

Kentucky  Central— See  L.  &N. 

Ken.  &  Ind.  Bridge  &  RR.  Co.— 
K.  &  I.  Br.  1st,  g.,  5s,  1911. M&H 
1st  consol,  g..  4e,  1950 A&O 

Keokuk  &  Dee  M— See  C.  R.  I.  &  P. 

Knoxv.  &  Ohio— See  Southern  Ry. 

Lake  Erie  &  Western- 
let,  g.,  5s,  Jan.  1,  1937 J&J 

2d,  g.,  58,  July  1, 1941 J&J 

No.  Ohio,  1st,  gu.,g.,5s,'45.A&0 

Lake  Sh.  &  Mich.  So.— See  N.  Y.C.<s 

Leavenworth  Term.  Ry.&  Bridge— 
1st  M..  gold,  5s,  1923 J&J 

Lehigh  &  Hudson  River  RR.— 
1st  mortgage,  g.,  5s,  1911.. -J&J 

2d  M.  5s,  July  1,  1917 J&J 

Gen.  g.  5b,  July  1,  1920 J&J 

Warwick  Val-  7&  6s,Oc,'12A&0 

Lehigh  Valley— 

1st,  6s,  ext.  g.  4b,  1948 J  &D 

Con.  M.,6s.  ann.,  reg J&D 

Con.  M.,  6s,  R.,  gold,  1923 . .  J& D 

Con. M.,  41*8,  C,  1923 J&D 

Con.  M.,  4128.  ann J&D 

2d,  M.,  7s.  1910 M&S 

Mtg.  &  coll.  tr.,g.,  5s,  1997. M&N 
Car  trusts,  g.,  5s,  1905&'06.F&A 

Gen.  cons  ,  g.,  4s,  2C03 M&N 

Middlesex  Valley— 

1st,  g.,  58,  1942 M&N 

Pa.  &  N.  Y.  Canal— 

let,  7b,  June  1, 1906 J&D 

Con.  M.,  5s,  1939 A&O 

Con.  M.,  4*28, 1939 A&O 

Cone.,  4s,  1939 A&O 

Elmira  Cortland  &  Northern— 
l8tpref.,g.,6s,Apr.l,1914.A&0 

let  gu.,g.,  5e,1914 A&O 

Can.  Nor.  let,  6e,  1906.. ..J&J 
Eaeton  &  Amboy— 

let  5s,  May  1,  1920 M&N 

Lehigh  &  N.  Y.- 

let  g.  4s,  Sept.  1,  1945  ...M&S 
Lehigh  Valley  Coal- 
let  5e,  g.,  guar.,  1933 J&J 

Snow  Shoe  Coal— let  5b,  '10. J&J 
Lehigh  Valley  Ry.  of  N.  Y., 

let  413B,  gy  1940 J&J 

Lehigh  V  al.  Terminal- 
let,  g.,  guar.,  5e,  1941 A&O 

Lehigh  &  WilkesB.— See  Cent.  N.J. 

Leroy  &  Caney  Val.— See  Mo.  Pac. 

Lexington  &  Eastern- 
Gen,  mort.  g.  5s,  1935 F&A 

Lincoln  &  No'westn— See  C.  B.  &Q. 

Little  Miami— Ren'al  5s,'12..MaN 
3128,  Feb.  1,  1951 F&A 

Little  Rock  &  Ft.S— 78,1905. J&J 

Little  Rook  &  Hot  Spr.  West.  Ry.— 
let  g.  4b,  1929 J&J 

Long  Island- 
Unified  g.  48, 1949 M&S 

Refund.,  g.,  gu.,  4b,  1949... M&S 

2d  mortgage,  7e,  1918 F&A 

let,  cone.,  g.,  5e,  July  1, 1931Q-J 
1st,  cons.,  g.,  4e,July  1, 1931Q-J 
Gen.  mort.,  g.,  4e,  1938....  J&D 
Ferry,  lst,4i28,con.g., 1922. M&s 

4e,  gold,  1932 J&D 

Debenture  gold  5s,  1934.  ..J&D 
North  Shore  Branch- 
let,  con.  5s,  g.,Oot.  1.1932.Q-J 
N.Y.  &  R.  B.  1st  g.  5s,  1927  M&S 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  &  Man.  Beach, 

let,  gold,  5s,  1935 A&O 

Brook.&Mon.,lst,g.6s,1911  M&S 

1st,  5s,  1911 M&S 

2d,5s,1938 J&D 

L.I.City&F.— l8t,6s,1911  MAN 

1st  cpu.,g.5s,May  1,1937. MAN 

N.Y.BayEx.R.,lst,58,g.,'43.J&J 

Louisiana  &  Arkansas  Ry.— 
1st.  8.  f.  g.  5e,  i927,op.  '07. M&S 

Louisiana  &  Mo.  Riv.— See  Chi.  &  A. 


Bid. 

115 

87 

41271* 

102 


106 
103 


§107*2 

§103 
;105 

I  97 

I  92 

100 


§106*2 
§108 
4102 
5102 

72 14 

55 


103 
91 


119H 
114 
116V, 
H.R. 

&  96 

102 
100 
110 
104 

109 

147 

1'24H) 

105 

110 

117 

1075s 

101 


5- 


103 

103is 

111 

107i<2 


107  3j 
105% 
5100 

mis 

98i« 

114 
103 

IIOI2 

118 


35 

410714 

§100 

5  91ia 

102 1« 


Ask. 


87i« 
libi* 


114 
100V 


89 
1261s 


104 


94 
105 


72% 


104 


121 
118" 

99 


148 


11712 
00 


102 


114^ 


118 
116 
110 
103 
102 

98  k 
I14I3 

108% 

108^ 
20 

1131s 
107  8g 
104^ 
105 

§107 

§107 
100 

§103 


102  Hi 


II514 


104 


Bonds. 


i  Purchaser  also  pays  accrued  interest. 


La.  Western— 1st,  6b,  1921 J&J 

Loulsv.  Cin.  &  Lex.— See  L.  &  N. 

Louisville  Henderson  &  St.  L.— 
let  mort.,  gy  5s,  1946 J&J 

Louleville  &  Jefferson  v.  Bridge- 
Guaranteed  gold  4s,  1945. .M&i- 

Louisville  &  Nashville — 

Gen.  mort., g,  6s,  1930 J&L 

50-year  gold,  5b,  1937 M&> 

Unified  4e,  gold,  1940 J&J 

Col.truet,g.,5e.l931 MAN 

Coll.  tr.,g.,  4e,  1923,  op. '08. A&O 

CeoillanBr.,76, 1907 M&J- 

E.  H.  &N.  let,  6s,  1919 J&D 

Lou.  C.  &  Lex.  41^8,  g.,  '31.M&  N 

2d  mort.,  7a,  1907 A&O 

8t.  L.  prop.,  1st g.,58, 1916. M&H 
N.  O.  &  Mob.  l8t,g,  6b,  1930. J  &.I 

2d,  g.  6s.  1930 J&.: 

Maysv.A  Lex.l8tM.7s,1906.J&.l 
L.&N.,Mob.&Mont.4i28,'45.M&S 
PensacolaDiv.,lst,6s,1920.M&^ 
8t.  Louie  Dlv..l8t,g,6s,1921.  M&.4- 

2d,  38,  1980 M&.^ 

80.&N0.  Ala.,  8.  f.  6e,  1910.  A&O 
Cone,  mort.,  g'd,5s,  1936.F&A 
Pen8a.&Atl.,lst6e,gu.,'21.F&A 
Nae.F.&8.,let,gu.,g.,5e.'37.F&A 
Hendereon  Br.  6b,  g,  1931.. M&S 
Kent.  Central -4s, g.,  1987.. J&J 
Loulsv.  &  Nashv.,  South'n  joint 
gold  4s,  1952,  op.  1907... J&J 

Mahoning  Coal— See  L.  S.  &  M.  s. 

Maine  Central- 
Cons.,  7e,  1912 A&O 

Coll.tr.  5b,  1923 J&D 

Cone.  5b,  Apr.  1,  1912 A&  > 

Cone.,  4*28,  Apr.  1, 1912.. ..A&O 
S'k'g  Td  g.,4138.  Feb.,  1905. F&A 

Cons.  4e,  Apr.  1 ,  1912 A&O 

Hereford  Ry.-G.,4s  1930. M&N 
Knox.  &  Line,  1st  M.,  Pen.  Sh. 

line,  4e,1920 F&A 

Upper  Cooe,lst4s,gd.l930M&N 
UpperCoo8,Ex.4ig8,g.,'30. .  M&N 
Eur.  &N.  A.,4s,gold,1933. .  .J&J 
Washington  Co.  Ry.  lstg.gu., 
3S8,  Jan.,  1954,  op.  1924 

Manistique  Marq.  &  Northern— 
1st  g.,  5s.  1952 M&N 

Manitoba  &  Southeastern— 
1st,  gu.,  4s,  Feb.  1,  1929.. ..F&A 

Marquette  Houghton  &  Ont.— 
Mort..  6s,  1925 A&O 

Maryland  &  Pennsylvania  RR. — 

1st,  g,  4e,1951. M&S 

Income  4s,  1951 A&O 

Mayev.&Lex.— See  Loui8V.&  Nash. 

McK'sport&B.  V— See  P.  McK  .&Y. 

Merchante'  Br.— See  St.L.Mer.Ter. 

VIexican  Central.— 

Consol.  4e,  July  1,1911 J&J 

1st,  con.,  inc.  38,  Jan.  10,'39July 
2d,  con.,  inc.3s,  Jan.lO,1939Julv 
CoU.  tr.  g.,  4 las,  1907,  opt  F&A 
Equip.  &  coll.  g.  5e,  1917.. .A&O 
do  2d  series  5e,  1919.. .A&O 
6%notes,Jan.  1,1907 J&J 

Mexican  International- 
Prior  lien,  g.,  4 las,  1947 M&S 

let  con.  g.  4e,1977 M&S 

Stamped  guar.,  op.  to  Mar.   07 

Mloh.  Cent.— See  N.  Y.  O.  &  H.  R. 

Middleeex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Term.— See  Den.&So'w'E. 

Mll.L.Sh.A  West—  See  Chio.&  N.W. 

MUw.  &  Madison— See  Chic  &  N.W. 

Mllw.&Nc— See  Chic.  Mil.  &  St.  P 

Milw.  &  St  P.— See  C.  M.  &  St.  P. 

Mln.  &  Pac— See  M.StP.&B.Ste.M. 

Minneapolis  &  8t.  Louis— 

1st,  7s,  1927 J&D 

1st,  7s,  Jan..  1907 J&J 

Minn.  &  D.,  1st  7s,  Jan.,'07.M&N 
1st,  oonsol.,  gold,  5s.  1934. M&N 
1st,  refd'g,  g.,  4s,  1949. ...M&S 
Iowa  Ext. ,  1st,  g. ,  7e,  1909 . .  J  &D 
So'weet  Ext.,  1st,  g.,7e,1910.  J&D 
Paoino  Ezt.,  let,  6s,  1921 . .  .A&O 

ttinn.  St.  P.  &  Sault  Ste  Marie- 
Mi.  8  Ste. M.&  Atl.lst, 4s,'26. J&J 
Minn.  &  Pac  1st,  58, 1936.  .J&J 

let,  4e,1936 J&J 

let,  cons.,  g.,  4s,  1938 J&J 

2d  m.,  g.,  4s.,  g'd.,  1949 J&J 

Minn.  Union— See  St.  P.  M.  &  M 

M18B.  Riv.  Bdg.— See  Chic  &  A. 

Missouri  Kansas  &  Texas — 

1st,  gold,  4s,  1990 J&D 

2d,  gold,  4e,  June  1, 1990.. F&A 

1st  Extension  5s,  1944 M&N 

8t.  Louis  div.  g.  4s,  2001... A&O 
M.K.&T.of  T.,  l8t,5s,gu.,'42.M&S 
Kan.  C.  &Pac,l8t,4s,g.'90.F&A 
Dal.  &  Waco,  let,  gu.,5s,'40.M&N 
Missouri  Kansas  &  Okla.— 

let,  g.,  gu.  5s,  May  1,  '42.M&N 
Texae  &  Oklahoma- 
let  g.,  gu.,  5b,  1943 M&S 

8herman  Shreveport  &  Soutn.— 

letM.,  gu.,  gold,  5s,1943.J&D 

8.W.Coal&Imp.,lst,6s,1929.J&J 

tfisBonri  Kansas  &  Eastern— 

1st,  5s,  gold,  guar.,  1942. A&O 

2d  M.,  gold,  5s,  1942 A&O 

Missouri  Pacific— 

Coneol.6e,  1920 M&N 

3d  mort.,  7e,  1906 MAN 

Tr.,  g,  5e,  etpd.  Jan.  1, 1917.M&8 

Col.  trusts,  5s,  1920 F&A 

Equip.  Ase'n  certfe.  5b,  gu.,  Ser. 

C,  June  1,  1905  to  1913.  .Q-M 

5%  notes,  Feb.  10, 1906..  F&AK 

Central  Br.  4s,  g.,  1919 FAA 

Lexington  Dlv.,  5s,  1920. .  -F&A 

PacofMo.,lst,ex.,g.,4s,'38.F&A 

2d.  ext.  5s.  gold,  1938 J'feJ 


Bid. 


110 


Ash. 


4U0i«llli» 
100 
122 


I 
99ia 


121 

114% 

103 


116 
108  % 
107 
104 
130% 
124 
104 
10738 
114ia 
119 
70 
107% 
115 
113 
115 
109 
1015s 

96i4 


5- 

1 103 
JllO 
U04 

§  93 


§• 


118 

9414 
40 


761* 
25 
15k 
96 
95 
96 
!  98i« 

102 

89 


140 
106 
106 
II6I4 

97 
1125a 
113 
115% 

98 


99 


102% 

86 
105 


108 

94 
IO2I4 

§104% 

§103% 

105i* 
§113 

110i« 


121 

105  k 
106% 
108 

100 
§100  Hs 
95ia 
100 
102 
116 


103i« 
114 

9838 


109 13 
108 

i'32" 


109 


96% 
122Hi 


104 
llli« 

94% 
100 
100 

91% 


77 
2519 
164 
964 

102*" 
99 


91 


ICO 


103 

8638 

106 

t-7 
108% 

95 


10434 

104 

107 
114 


107 
1084 


101 


I  In  London. 


t  Sale  price. 


n  Nominal. 


b  basis. 


2-528 


GENERAL  QUOTATIONS. 


[Vol.  lxxix. 


Bonds. 


■Missouri  Paolflo— (Concluded)  — 

St.  L.  R.E.,  1st,  5s,  1938... M&N 

CarondeletBr.,lst,  4%s,'38.A&0 

Verdi*  Val.I.&W.,l8t,5s,'26.M&S 

Ler.  &Can.V.  A.L.,lst,58,'26.J&J 

St.  Louis  Iron  Mount'n  &  South. 

Unity.  &  Ref'g.  g.  4s,  1929..  J&J 

Gen.oon.  ry.&l.g.,5s,'31.A&0 

Gen.oon. 8tpd.gu.g.,5s.'31.  A&O 

River  &  Gulf  Divisions  - 

1st  g.  4s,  May  1,  1933   M&N 

LittleR'k  Jn.lst,6s.iru.'l6.A&0 

Pine  Bluff  &  Western— 

1st  gu.  g.  5s,  '23,  op.  '13..  A&O 

eaoblle&Blrm.— Pr.llen  5s,'45.J&J 

Gen.  M.,  gold,  4s,  1945 J&J 

Blob.  Jackson  &  Kan.  City— 

1st  con.  g,  5s,  1953.  opt J&J 

Mobile  &0.— 1st,  g.,68, '27..J<fcD 
1st,  exten.,  6s,  July,  1927... Q— J 

Gen   g.  4s,  1938 M&S 

8t.L.&C.coll.tr.,g.,48,1930.Q-F 

4s,  guar.,  1931 J&J 

Montgom.  Dlv.,  g,  5s,  1947.F&A 
Mohawk  &Malone—8eeN.Y.C.&H. 
Mont.  Cent— See  8t.  P.  M.  &  to. 
Monong.  Kiver— 8ee  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
Washville  Chattanooga  &  S.  L.— 

1st,  7s.  1913 J&J 

let  Consol.,  gold,  5s,1928..A&0 
Duok  River— 2d,  g.  6s,  1909M&N 
Lebanon  Br.,  8s,Oot.l,  1917.J&J 
Centrevllle  Br.,  g.,  6s,  1923J&J 

Traoy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,lBt,6s,'17.J&J 

Jasper  Br.,  Ist68, 1923 J&J 

1st  8s,  1906 J&J 

Wash.Flor.&Sheff.—  8ee  L.  &  N. 
National  RR.  of  Mexloo— 

PriorLieng.4%8,1926 J&J 

let  oons.  g.  4s,  1951    A&O 

5%  notes  Oct.  1, 1905,  opt.  A&O 
Kebraska— 8ee  C.  B.  Q. 
We vada-Cal. -Oregon  Ry.— 

let,  g. ,5s,  May  1. 1919   ..M&N 
Newcastle  &  Shenango  Valley- 
let,  g.,  6s,  1917 J&J 

Hew  Eng.  RR.—SeeN.  Y.N.H.&H. 
N.Hav.&Derby—SeeN.  Y.N.H.&H. 
New  Hav.&No.— 8ee  N. Y.N.H.&H. 
N.J.  Junotlon— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.  J.  Southern— See  Central  N.J. 
New  London  Northern- 
let,  5b,  July  1,  1910 J&J 

let,  4s,  July  1, 1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oct.  1,  1947..A&0 
let&oons.&coll.tr.,g.,58,'51  A&O 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,Nov.l,1915..A&0 
New  Orleans  Terminal  Co.— 

letg.  gu.  4s,  1953 J&J 

Newport  &  Cincinnati  Bridge — 

4%e,  g., g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
Newton  &  Northwestern  RR.— 

let  g.,  5e,  1932,  op A&O 

W.  Y.  B.&  M.  Bch.— See  Long  Island. 
8T.Y.  Bay  Ext.  RR.— See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Riv  — 
Refd'gg.  3%s,  July  1,1997.  J&J 
L.  8.  Col.  tr.  g.  3*98, 1998.. .F&A 
M.  O.ool.tr.,g.,3%8,  1998.. F&A 
Debenture  4s,  1890-1905  ..J&D 
DebtoertB.,4s,g.,l905,ext.M&N 

Deb.  g.  48,1934 M&N 

W.Y.&Har.l8t.g.3%a,2000.M&IS 
N.  J.  June,  l8t,4s,  gu.l986.F&A 

Weet Shore,  let.  4s, 2361 J&J 

BeeohCreek-lst4sg.,gu.'36.  J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

af.  Bit.  C.Co.,lst.g.4s,*40.  J&J 
Beech  Creek  Extension— 

1st  gtd.  g.,  3%s,  Feb.l,  *51.A  feO 
Gouv.&Osw.,l8t,58,g.,1942.J  &D 
Nor.&Mont.,lst,58,g.,1916.A&0 
Cart.  &  Adlr.,  1st,  4b,  g.,  '81.J&D 
N.  Y.&Nor.  l8t,g.,5s,l927..A&0 
N.Y.&  Put.l8t,4s,g., 1993. .A&O 
Oswego  &  Rome— 

2d,  58,  May  1,  1915 F&A 

let  mort.,7s,  1915 M&N 

Mohawk  &  Malone— 

1st,  4s,  gu.  g.,  1991 M&S 

Ooneol.,  gold,  3%s,  2002.. M&S 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5b,  July,  1922... A&O 
Cons,  g  ,3%8,July,  1922. A&O 
R.W.&O.Ter.R.lst,58,1918.M&N 
Wat.  &  Rome  let,  6s,  1910.. M&8 
Dtloa&B.  Rlv., 4s, g.,  1922.. J&J 
West  Transit  Co.,3 %s, 1923 .  F&A 
Pitts.  MoKees.  &  Yough.— 

1st  6b,  1932 J&J 

2d,  6b,  guar.  1934 J&J 

McK.&  B.V.l8t,6s,  g.  1918.J&J 
Sj  vke  Shore  &  Michigan  Bo.— 
Con.  g.,ref.,3%8,1997....J&D 

Deb.  g.  4b,  1928 MAS 

Det.  Mon.  &  f .— l8t,78,'06.F&A 
Mahon.  C.  RR.— 1st,  5s,  '34.  J&J 
K.  A.  &  Gr.  R.— 1st,  5s,  '38.J&J 
Kal&W.Pig*nMt.,g.,5e,'40.J&J 
Mlohigan  Central- 
ist, g.,  3%B,  1952 M&N 

5e.oou,1931,D.&B.O.dlv.M&8 
1st  mtg.  M.  Air  Use  4s,  '40J  &J 
let,6e,Grand  Rlv.V.,1909.M&S 
let,  5b,  Kal.  &  S.H.,  1939.M&N 
l8tg.,3%8,J.L.&8ag.,'51.M&S 
BayC.&B.C.lBtM.g.3B,'89J&D 
Bat.  C.&  8.1st  gu.g.38,'89.J&D 
W.  Y.  Chicago  &  St.  Louis— 

let,  g.  4b,  Oct.l,  1937 A&O 


Bid. 


105 

101 

100 

1015* 



95% 

96 

1154 

llb% 

95% 

96 

$104  4 

105 

ll'^Sg 

95 



* 

97 

1288s 

I30i« 

120 

97 

92% 

95% 

101 

115% 

123% 

115 

105 

114 

115 

us1* 

117% 
119* 
110 


104 

81% 
1  99% 


100 

110 


AsK. 


5102 
$100 


98 


112% 

§  93% 

107% 


5  95 


101 

90% 

89 
100S8 
100% 

99% 
100 
104 
109% 
106*8 
108% 

92% 

91% 
115 
100 
100% 
1133a 
101% 

1073a 
$125% 

104% 
95 

117% 

97 
107 
103 
106 

90 

132% 

129 

120 

101% 
100% 
104  \ 
1203a 
123% 
117 

97 

122 
1064 
110% 
11.=.% 
»  97 

68 

68 

104 


105 

82% 
100% 


100 
80 


95 


96% 


101% 
91% 
90 


103% 


109% 
108 


127% 


119% 


1013s 

lU0% 


no 


97% 
104% 


Bonds. 


N  Y  &  Greenw'd  Lake— 9ee  Erie 
N.Y.  L.E.&  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br  —See  Cent,  of  N.  J. 
NY.&M.  Beach— See  Long  Island 
M.  Y.  New  Haven  &  Hartford- 
Dob.  48,  1947 M*;8 

Deb.  g.,  4s  Feb   1,  1914. ..F&A. 

3%s,  Maroh,  1947-49... M<v.H 

3%3,  1954 A&O 

B.«  N  Y.  Air  L.— 1st,  5s,'05.F<teA 
Danbury  &  Norwalk— 

Con.  5s,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925. ...A&O 
Harlem  River  &  Portohester 

1st,  43,  go'd,  1954 M&N 

2d,  4s,  guar.  June,  1911  ..j<sD 
Housatonio— 1st,  4s,  1910.. A&O 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,l8t,  7s,  1905.. J&J 

1st.  6s,  Jan.,  1905 J&J 

Consol.  gy  5s,  July  1.1945.J&J 
N.Y.&N.E.Bo.T.l8t,4s'39.A&0 
Woon.  &P.,lst,gu.,5s.'10  A&O 
N.H.&  Derby-Cons.  5a,'18.M&N 
New  Haven  &  Northampton— 
Consol.  6s,  April,  1909... .A&O 

North  ext.,  5s,  1911 A&O 

New  York  Provld.  &  Boston- 
Gen,  g.  4s,  April  1,  1942. A&O 
Shore  Line— 1st  4%s,  1910.. M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June.  1992. M&S 
let  5s,  gold  notes,  1905  15..J&D 
5s,  gold  notes,  1905  to  1911. F&A 
New  York  Pennsylvania  &  Ohio- 
Prior  Uen4%s,  1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 
N.  Y.  Phlla.  &  Nor.— 

1st  g.  4s,  Jan.  1,  1939 J&J 

Income  4b,  Jan.  1, 1939.  ...M&N 
N.Y.&RookawayBoh.— See  L.  1. 
New  York  Susq.  &  W.— See  Erie. 
Nodaway  Val.-See  K.C.St.  J.&  O.  B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  So.-l8t,g.,58.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6s.  1931     M&N 

Eq  tr.tf.4s,Ser.B  Mr.  1*0  5-1 3  M  48 

Div  1st.  lien  &  gen.  g. ,4b,  July  1, 

1941, opt.  Jan.  1,1929.  ..  J&J 

New  River,  1st,  6s,  1932 A&O 

Imp't  and  exten.,  6s,  1934  .F&A 
CoLCon.&Ter.,l8t,5s,g.,*22.J&J 
SolotoVal.&N.E.,l8t,48,'89.M&N 
N.&W.Rv.lst  con.,g.,4s,'96.A,vO 
N.  &  W., Pocahontas  4s,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu..  5s,  1920 A&O 

N'eaat.of  S.C.— SeeAt-Co.L.of  8.C  , 
Northern  Oal.  Ry— See  South.  Pao 
Northern  Centra) - 
Con.  G.  M.,  4%s,  E,  1925. ..A&O 
Mort.bds.,58,  1926,  aer.  A. . .  J &J 
Mort.  bonds,  5s,  1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6b,  1917.. J&J 
Northern  111.— See  Chic  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoilio— 
West,  of  Minn.,  1st,  7s,'07..M&N 
St.Paul&No.Pao.,6e,g.,'23.F&A 

Reg.  oerts.,  6s,  1923 Q-F 

Prior  llen,g.,4s,  Jan.,  1997.. Q— J 
Gen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  &  D.  Dlv.,  g.,48,1996.J&D 
Wash. Cent..  1st  g.,4s,1948.Q— M 
C.  B.  &Q.  Coll.  4s.— See  Gt.  No. 
8t.Pau)  &  DuL  lBt.5s,  1931.F&A 

2d  mortgage  5s.  1917 A&O 

1st  consol.  g.,  4b.  1968.... J &D 
Dul.Sh.  Line,gtd.,58.'16..M&S 
Tay.  Fall8&L.Sup.,6s.'14.J&J 
Dul.  Union  Dep.,  5a.  *30.  A&O 
No.  PacTer.Oo.— 1st,  6s,  '33. J&J 
North.  Ry.  of  Oal.— See  Sou.  Pao. 
North  Pac.  Coast.— 8ee  No.  Shore- 
North  Pennsylvania— 
1st  M.,4a.  extended,  1936. M&N 

Deb., 6s,  1905 M&S 

Gen.,  g,  3  3 -10s,  1953  J&J 

North  Shore  Ry.  (Oal.)— 
let,  g.,5e,e.  !.,  May  1, '42.. M&N 
Nor  Pao.  Coaet  5a,  g..  1912. J&J 
Norwloh  &  Wor.— 4s.  1927  . . .  M&S 
Ogd'b'g  &  L.  Cham.— See  Rutland 
Ohio  I.  &  W.— C.  C.  O.  &  St.  L. 
Ohio  &  W.  Va.-See  Hooking  Val. 
Ohio  River  RR.— 1st  g.,5s.*36.J&D 

Gen.  gold  5a,  1937 A&O 

Hunt.  &  B.  8.,  1st,  6s,  1922.J&J 
RavSpen.&G..lst.  68.1920. F&A 
Ohio  River  &  Western  RR.— 

let  a  f.g.  5, '33,  op. '08... .F&A 
Old  Colony— 48,  gold,  1924... F&A 

4s,  Dec.  1,  1925 J&D 

4s,  Jan.  1,1938  J&J 

3%s,  July  1.1932 J&J 

B.  C.  F.  &  N.  B.  58,  1910. ...J&J 
Omaha  &  St.  L.— See  Wabash. 
Oregon  &  California— See  80.  Pao. 
Oregon  RR.  &  Nav.—  See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pao. 
Oswego  &  Rome — See  N.  Y.  Cent. 
Oswego  &  Syracuse— See  D  .L.  &  W. 
OttumwaO.F.&St.P.— SeeO.&N.W. 
Ozark  &  Cherokee  Central  — 

1st,  g.,gu.  5s,  1913,  opt A&O 

Pacific  Coast  Co. —See  Mlsoellaneo 
Panama— let,  4%s,  g.,  1917. .A&O 
subsidy  bonds,  6s,  1910. ...M&N 
Peoos  Val.  &  Northeastern— 

1st  g.,  5s,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 

Gen.,  6b,  $,  r.,  July,  1910  ..A&O 

do     6s,  $,0.,  July,  1910. ..J&J 

do     6s,  *,o,  July,  1910... J&J 

Con.  M.,6e,  0,1905.... J  15&D15 


Bid. 


5 108 


5  96 
§  93% 
$100 

§114 
§116 

§108% 

$105 
§100 
123% 

§1004 
6100% 

125 

103 

10(> 

1074 

§108 
§104 

§105 
§104 

101% 

100 

100 

103 


Ask. 


103  >4 

9  7% 


103 


102 
91 


110% 


131 

64  40% 

98% 
1314 
131»s 
109% 
101% 
101% 

93 

100% 


120 
120 


106 
123% 
118% 
105  4 

75 
98% 
§  92 

112% 

108 

100% 

101% 

103 

103 

118% 


108 

102 

98 


105 
$105 


115% 
111% 

§uo 

§110 

103 
)104% 

sioa 

$106% 
§  98 
§105% 


§  96 

U3    Bl) 

104 

100 

90 

112 
113% 
110 
103% 


105 


102% 
92% 


4-80% 


132% 
131% 

102" 

101% 

97 


113 


105% 
75  4 


94 


105 


98 

nds. 


Bonds. 


Pennsylvania  RR.— (Conoluded)— 

Con.  M.,  6s.  A,  1905 J&J 

do  5s,  g.,  1919 ...  c  M&S 
<lo  4s,  gold,  1943  .  ..M&N 
d<»  34s,  g.,  A.  1945.  ..J&J 
Collateral  Tr.,  g.,4%8, 1913.J&D 
Col.  tr.  4s,  Ph.W.  &  B.,  1921.  J&J 
R.  E.pur.money.lst  g.4s,  '23M  &N 
Equip.  Tr.,g.  48,'14.8er.  A.M&S 
Equlp.Tr.g.3%8,J'ne,'05-'ll.Q-M 
Conv.  &  opt.  3%s,g.,  1912. .MAN 
Penn.  Car  Trust,  3%s,  g.,  g'd., 

Feb.  1.  1905  to  1910. Q-F 

Penn.St'l  Car  Tr.Otfs  ,  3%s,J'ly. 

1905  1912 Q-.I 

Rolling   Stock  Tr.  g.  3%s,  May, 

1905  to  1913 --.Q-F 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4%8, 1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A, 4%s,gen.,gtd.,  1942  J  &J 

Ser.B,4%8,  gen.,gtd.,1942.A&0 

Ser  C.,3%8,gen.gtd..'48.M&N 

Ser.  D,3%8.  gen.gtd.,'50.F&A 

Del.Riv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,  g.,3%8,  Ser.  B/40J&J 
Pennsylvania  Co.— 

IstM.  g.  4%s.  1921 J&J 

4%  p.  c.  notes,  Oot.l,  1905.A&O 
Gu.  tr.  ots.,  g.  3%s,  1937.. M&S 
Gu.tr  certs.,g„3%,1941.F&i 
Guar,  trust  gold  3%s,  call  i15 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill- 

1st  g'd  4%s,  1913 MAN 

Pitt.C.  O.&St.L.- 

Con.,g.gt.4%8,ser.A,1940.A&0 

do        do       ser.  B.1942.A&0 

do       do    ser.  C,  1942. M&N 

do  4s,  ser  D,  1945. M&N 

do         4s,  Ser.  F.,  1953.J&D 

do  3%s,ser.E,1949.F<fcA 

C.St.L.&Pltt8.1st,58,g,'32.A&0 

Jeff.  Mad.&Ind.lat,7s,'06.  A&O 

J.  M.  &  I.  2d  M.,  78, 1910...J&J 

Steub.  &Ind.lst,  5b,1914..J&J 

Un.  &  Log'nsp  7s,Dec.,'05.A&O 

P.  Ft.  W.  &  C.,78,  Julyl,'12.Var. 

2d,  7s,  July  1,  1912 Var. 

3d,  7s,  July  1,1912  A&O 

Alleg.  Val.,  1st  M.,  7s,  1910.A&O 
General,  4s,  gold,  1942... M&S 
Balt.Ches.&At.,l8t,g.5s,'34.  M&S 
Sun.  &Lew.  1st  g.,  4s,  1936.. J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  &  Northwestern- 
Gen.  5b,  Jan.  1,  1930 J&J 

Bells  Gap,  1st,  6b,  1905. ...F&A 

Cons.  mort.  6b,  1913 A&O 

Olearn'd  &  Jeff.  let,6e,1927.J&J 
Penobscot  Sh.  Line— See  Me.  Cent. 
Pensaoola  &  Atl.— See  Lou.  &  Nash. 
Peoria  &Pekin  Union- 
ist 6s.  Feb.  1, 1921 Q-F 

2d  mort.,  g.,  4%s,  Feb.l,*21.M&N 
Pere  Marquette  RR.— 
Cons.  g.  4e,  Jan.  1. 1951. ...J&J 
Eq  up.  tr.  4%s,  1905  to  '14  A&O 
Ohio.  &  W.  Mich.  5s,  1921.. J <&D 
Ch.&  N.Mich;,58,gu.,'31.M&N 
Detroit  Grand  Rapids  &  West'n, 

let  4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  con.,  gold,  5s,  1939... M&N 
Pt.HuronDiv..g.5s.  1939.A&0 
9raad  Kaplds  Belding  &  Sag  — 

1st  g  ,  5s,  Mar.,  1924 M&S 

Grand  Rapids  Kal.  &  So.  E.— 

1st  8.  f.  g.  5s,  1907 A&O 

Lake  Erie  &  Det.  Rlv.  Dlv.— 

lstg.  4%s,  Aug.1,'32 F&A 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  4s,  1943,  Opt. M&N 
Perkiomeu— 

let  ser.,  5s,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918....Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5b,  1911 M&N 

let,  4%8, 1911 M&N 

Phila.  Bait  &  Washington  RR.- 

lst  g.,  4s,  1943 M&N 

Philadelphia  &  Erie- 
Gen,  (now  1st)  gu.,6s,g.,'20.J&J 
Gen.,  g.,  5s,  July  1,  1920.. .A&O 
Gen.,  g.,  4s,  July  1.1920.. ..A&O 
?hil.  Ger.&  Ches.  Hill— See  Pa.RR. 
Phlla.  Harrisburg  &  Pittsburg— 

let  mort..  gold,  58,1925 A&O 

Philadelphia  Newtown  &  N.  Y  — 
1st  mort.,  red.  to  3s,  1942. .A&O 
Phila.  &  Reading— See  Reading, 
•hlladelphla  W.  &  Baltimore- 
Debenture,  e.  f.,  5b,  1910... J&D 

Debenture,  4b,  1917 A&O 

Debenture,  4b,  1922 M&N 

Debenture,  g.,  4s,  1926 J&J 

Debenture,  g.,  4s,  1932 A&O 

Piedmont  &  Cumberland— 

1st,  g.  5s,  Aug.  1,  1911 F&A 

Pine  Bluff  &  Wn.— See  St.  L.  I.M.  & 

e-ne  Oreek-Gu.,68,  reg.  '32  .J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  S.  &  L.  E.  lstg., 5s,  1940.  A&O 

Oonaol.lstg.,5s,Julyl,'43.J&J 

P.B.&  L.E.  con.  a.,  5s,  1947.J&J 

Deb.,  g..  5b,  1919 J&D 

P  cts.  O.  C.  &  St.  L.— See  Penn.  Co. 
Pitta.  Char.  &  Youghlogheny— 

Gen   mort.,  gtd.,  4s.  1932. .A&O 
Pitts  Cleve.  &  Tol.— See  B.  &  O. 
Pitts.  Ft.  W.  &  C— See  Penn.  Co. 
Pittsburg  Junction— see  B.  &  O.— 
Pittsburg  &  Lake  Erie— 

1st,  g.,  6s,  1928 J&J 

2d,  5b.  Jan.  1. 1928 A&O 


Bid. 


99% 
114 
106% 

954 
§103 
1044 
1036s 

100  S! 

6  44% 
102% 

6  4%% 

64*15% 

Basis 

106 

114% 
1134 

§  98 
§   98 
100% 

§  96 

11058 

§100% 
92  4 
92% 

97  »8 
$104 

1124 

112% 

110 

102 
§103% 
91 

118% 

106 
§110 

104 
§101 

120% 

120% 

1*0 

116 
§104 
$104 

101% 


109% 
102 
110 
125 


120% 
95% 

§   92 
0     4V, 
$108 
§1054 

$  93 

121% 
1114 
113% 

108 

101 

§101 

95 

104% 


100 

98 

106 

122 
115 
1044 


$102% 

75 


101% 
1044 


As- 


104% 


101 

4)6 
103 

4%% 
4-10% 

4  10% 


99 
99 


99% 

ibo»s 


98% 


113 
113 


104 

96 


114 


123% 
116% 


95 

to  4% 


103% 
100 


108 
101% 
103% 
97 


107% 


105% 


105 

105 
So. 
§127 

117 
110 
111 
102 


95 


125 
112 


v  Purchaser  also  pays  aooraeU  Interest 


( In  London. 


t  Sale  prioe. 


6  Basle. 


n  Nominal. 


Dec,  190J.J 


RAILROAD  BONDS 


2529 


Bonds. 


Pitts.  MoK.  &Yough.-8ee  N.Y.O 

Pitts.  Shawnint  &  Northern— 

1st,  g.,  5s,  Feb.  1,  1949 F&A 

Gold  4s,  Feb.  1, 1952 F&A 

PlttB.Shen.&L.E— 8ee  P  Bess.&L.F 

Pitts.  Term  UK  &  Coal  - 

1st,  g..gu  ,  s.  t.  5s,  1942 J&J 

West  Sid<-  Belt,  Ibi  if  fS«,'37.M(\8 

Pitts.  V*.  &  Cha>  1<  ston  - 
1st  g.,  gu.  4s,  1943 MAN 

Pitts.  A  West— See  B.  A  O. 

Pittsburg  Youngst.  A  Ashtabula— 
Asbtab.A  Pitts.lst,6s,1908.FAA 
Consol.  5b.  1927... MAN 

Pontlao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1,  1916 J&J 

Portland  &  Ogrtensburg— 
Con.  mort.,  5s,  1908 M&N 

Port.  A  Roch.— See  Bos.  &  Maine. 

Portland  A  Rnmford  Falls— 
1st,  gold,  4s,  Nov.,  1926..  .MAN 
Debenture  4b,  Aug.,  1927.  F&A 

Port  Reading—  l Bt,  gu.,  5s, '41  .JAJ 

Ports.  G't  F. A  Conl—  See  Bos.  A  Me. 

Potomac  Val.—  lst,gu.58,g.,'41J&.i 

Prov   &  Wore-  1st  48,1947. .AAO 

Raleigh  &  Cape  Fear— 
1st,  g  5b,  Mar.  1,  1943  ....M&S 

Raleigh  &  Gas.— See  Sea.Air  Line 

Rarltan  River— 1st  g.  5s,  '39.. J&J 

Beading  Company- 
Gen.,  g.,  4s,  Jan   1,  1997. ..J&J 
Jer.  Cen.  g.  4s,  '51,  op  '0«.AAO 
Wllm.ANo.col.4s.red.atl05.Q-M 

Equip.  B.  4ks-'05.'90 MAS 

Phlla.  &  Reading— 

2d,  5b,  gold,  1933 A&O 

1st,  4^8,  1910 J&J 

let,  6b,  1910 J&J 

Con.  M.,78, 1911. reg J&D 

Consol.  mort.,  g.,  6s,  1911.  J&D 

mp.  exten.,  g.  4s,  1947 A&O 

Cons,  exten.  gold,  4s,  1937. MAS 
Sinking  fundextend.4s,  '32. F&A 
Term.,58,g.,gu.,  May  1,'41..Q-F 
Del.  R.  Ter.,  p.  mon.  g.  5s,'42MAN 
Ex.  par.  mon.  g.  5s,  1942..  J  AJ 
Wilm.A  No.lst,  5s,1907-27..JAD 
Gen.,  g.,  5s,  Aug,  1,  1932.  .Q-F 

Bens.  &  Saratoga— See  Del.  &  Hud. 

Republican  Val.— See  C.  B.  &  Q. 

Rich.  Fredricksb'g  &  Potomac- 
Cons,  mort.  4ks,  1940 A&O 

Rich.  Hill— See  K.  C.  Ft.  S.  &  M, 

Rich.  &  Meoklenbure— See  do.Ry. 

Richmond- Washington  Co.— 
Col.  tr  ,  g.,  gu.  4s,  1943,  opt.  J &D 

Rich. York  Rlv.&Uhes  —  jeeSo.Ry 

Klo  Gr.  June—  1st,  gu.,5s,'39.J  AD 

Klo  Grande  So.—  I  st,  g.  4s,'40  J&J 
1st  g.  4s,  guar.,  1940  .       .    J&J 

Booh.  &  Pitts.— See  Buff.  R.  &  P. 

Rock  Island  &  Peoria— 
Consol.  1st,  68,1925 J&J 

Borne  W.  &  O—  See  N.  Y.  C.  &  H. 

Rutland— Hon.  4  ks,  1941....  J&J 
Benn.&Rut.,4ks,g.,  1927. MAN 
Ogd.AL.Ch.lst,g.,gu.4s,'48.JAJ 
Rntl.Canad.lst,g.,gu.,4s,'49.JAJ 
Car.tr.,g.,4 las,  1905  tol917.AAO 

St.  Charles  Br.— See  Wabash  RR. 

8t.  Clair  Mad.  &  St.  L.  Belt- 
Alton  Bridgelst,  g.,  4S.1951.J&J 

St.  Johns.  &  L.  Champlain— 
1st  g.  5s,  March  1,  1944. ...M&S 

8t.  Joseph  &  Grand  Island.— 
1st,  g.,  4s,  1947 J&J 

8t  Lawrence  A  Adirondack— 

1st  5s,  g.,  1996 J&J 

2d,  g.,  6s,  1996 A&O 

Bt.  Louis  Al.  AT.  H— See  111.  Cent. 

8t.  Louis  Br. —See  Term.  RR  Ass'n. 

St.  L.  A  Cairo— See  Mobile  A  Ohio. 

8t.  L.  Kan.  City  A  N.— See  Wabash. 

St.  louis  Memphis  &  Southeast. - 
letg  guar  4^8.  If  09,  opt.  J  AD 

8t.  L.  Mer.  Br.  Co.— See  Term.  KK 

St.  L.  So.— See  Illinois  Central. 

8t.  Louis  A  San  Francisoo— 

2d,  g.,  6s,  olase  B,  1906 MAN 

2d,  g.,  68,  class  C,  1906. ...MAN 

Gen.  mort.,  g.,  6s,  1931 JAJ 

Coll.  tr.,  8.  f.,  g.,  6s,  1920... FAA 

Gen.  mon.,  g.,  5s,  1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1905, 

to  Aug  1,  1912 F&A 

Coll.,  trust,  g.,  5s,  1987 A&O 

Cons.  g.  4s,  1996 J&J 

4k%  gold  notes,  1908 J&D 

Blim.  Belt  1st  g  ,  gu.  4s.'22  A&O 
8ou.  West.  Div.  g.  5s,  1947. A&O 
St.  L.  W.  &  W.,  g.,  68.  1919.MAS 
Refunding,  g,  4s,  1951 J&J 

8t.  Louis  Southwestern.— 

1st,  g.,  48,1989,  oertfs M&N 

2d,g.,lnc.4s,Nov.,1989,cert..J&J 

1st  consol.  g.  4s,  1932 J&D 

Grays  Pt.  Term.  g.  5s,  1947..  J  A  D 

St.  L.Troy  &  Eastern— 6s, '19. J&D 

St.  Paul  A  Duluth— See  Nor.  Pao. 

St.  P.  E.  O.  T.— See  Milw.  L.  S.  &  W. 

St.  Paul  Minn.  &  Manitoba- 
ad,  now  1st,  g.  6s,  1909....AAO 
Dak.  ext.,  1st  6s,  g.,  1910. .MAN 

1st  consol.,  g„  6s,  1933 JAJ 

1st  con.,  red.  to4ks,g., 1933. JAJ 
Montana  ext.,  1st,  4s,  1937.  J  AD 
Pacific  ext.,  1st,  4s,  *,  1940. JAJ 
Minn.  Union  1st,  6s,  1922... JAJ 

let  5s,  July,  1922 JAJ 

Montana  Cen., l8t,gd.g.6s,37JAJ 
1st,  guar.,  gold,  5s,  1937.. JAJ 
East.  Minn.  1st.  g.,  5s,1908.AAO 
Nor.  div.  1st,  g.,  4e,  1948. A&O 
Wil.  A  S.  F.  1st,  f  »,g.,1938.JAD 
Minn.  A  Wes.let  g,  5s,  1911. JAJ 

St.  P.  &  No.  Pao.— See  Nor.  Pacific 

St.  P.  &  Sioux  C— See  C.St.P.M.&  O. 


Bid. 


65 

45 


;i04k 

§los 

§106k 


10«!< 

113k 

105 
§104 

§103 

§100 

102 


5 

§106 


95 


§• 


10238 
97>« 
95 

100 

125 
102k 
112 
117k 

109k 
105 

105k 
97 


110 
110 
101 
102 


110 


§103 

111k 
6  9k 
90 


120 

§103 
105 


5, 


Basis 

§  90 

§121 

93% 

108 
107 


J- 


103k 
103  k 
127 
115 
114 

Basis 

105 

99 

5 

§   96 

09% 
106 
89 

97  k 

"82% 
100 
§100 


11038 

111k 
134  &t. 
Ill's 
104is 
1104 
125*8 
110 
134ia 
118 
1023s 

92 
120ie 
102 


Ask. 


75 
52 


106 
1121* 

107k 


119k 


107 

102% 
98 


127 


1C6 
124k 


11« 
73 
92  k 


105 


U)0 
100 

4k% 


93 

123k 

94 


97k 


133k 


4<Wo 


101 

96% 


89k 

976s 

&5<* 
83 


138 
113k 

106 


100 


itoudit. 


San  Ant.&Aran.Pass— See  80.  Pao. 
San  Francisco  &  Nor.  Paolflo— 

1st,  g.,5s,  sink'gfund,  1919. J&J 
8an.Fr.AS  Jo.Val.-8ee  A.T.&8.F. 
Santa  Fe  Presoott  &  Phoenix— 

1st  M. ,5b,  g.,  1942 MAS 

Sault  Ste.  Marie  Bridge- 
lst M.,s.i.,g., 5s,  July  1,  '37. J&J 
Sault  Ste.  Marie  A  Southwest.— 

See  f'hio  at.  P.  Minn.  &  Omaha. 
Sav.  Fla.&  W.— SeeA'l  Coast  Line 
Sav. A  States.—  1st  g.gii.5s,'5^.JAJ 
Scioto  Val.  &  N.  E.— see  Nor.  &  W 
8ohenectady  &  Dnanesburg— 

1st  guar.  6s,  1924  MAS 

Schuylkill  River— See  B.  A  O. 
Seaboard  Air  Line— 
1st,  g.,  4s,  Apr.  1,1950...  AAO 
Coll.  tr.,  g.,  5s,  May  1, 1911. MAN 
Coll.  tr  5s,  1907  optional... MAS 
Equip,  tr.,  g.,4ks,'05  to  '13  J&J 
Car.  Cent.,lBtg.ga.4s,  1949.J&J 
Florida  Central  &  Peninsula - 

1st,  gold,  5s,  1918 J&J 

1st,  1.  g.  ext.  5s,  gold,  1930.J  &J 
1st,  con.  5s,  gold,  1943...  J&J 
80.  Bound.lstg., 58,1941..  A&O 
Georgia  &  Alabama— 

1st  con.M.,g.,5s,Oct.,1945.J&J 
Ga.  &  Ala.  Term.— 

1st  g.  5s,  Deo.  1,  1948.  J&D 
Ga.  Car  AN.— 1st, 5s, g, '29. JAJ 
hal'gh&Aug'sta— lst,6s,'26.J&J 
Ral'gh  AGast'n—  1  st  g.5s,'47.  J  AJ 
Seab.  A  Roanoke— lst5s,'26.  JAJ 
Deb.  6s,aiter  July  1,1916. FAA 
Seaooast  RR.  of  New  Jersey— 

Pr.  1'ng.  5s,  1948 A&O 

Shamokin  SunburyA  Lewlsburg.— 

1st,  5s,  May  1,  1912 MAN 

2d,6s,g.,  July  1.  1925 JAJ 

Shore  Line— See  N.  Y  N.  H.  A  H. 
Sil.  Bp.  Ocala  A  G.-8ee  Atl.  C.  L. 
Sioux  C.  &  Pac— See  Ohio.  A  N.  W. 
Sodus  Bay  &  Southern— 

1st,  5s,  g.  1924 J&J 

So.  Car.  &  Ga.— See  Southern  Ry 
80.  Indiana— 1st,  g.,  4s,  1951. FAA 
Southern  Pacific  Co.— 
Coll  tr.  g.  4ks,  1905,  opt.. J&D 
Coll.tr.4s(O.P.),Aug.l,1949.J&D 
Central  Pacific- 
ist ref'd'jr 4s,g  ,g*d,1949..F&A 
lft  g.  gu.  4s,  Oct.  ],'54..AlO 
M   bks,  g.,K'd.,Aug.  1,'29.J*.D 
Gal.Har.&8.An.6s,  g.,  1910F&A 

2d  mort.,  7s,  1905 J&D 

Mex.  &  P.  Div.,  l8t,5s,'31  MAN 
Houston  East  &  West  Texas - 
1st  5s,  g.,  May  1   1933.  ..MAN 
1st  guar.  £  5s,Mar., 1933. MAN 
Houston  A  Texas  Central- 
ist 1.  g.,  g.,  5s,  1937 JAJ 

Consol.,  l.g.,gold,6s,1912.A&0 

Gen.,  gold,  4s,  1921 A&O 

WacoAN.W.Div.6s,g.,'30M&N 
Morgan's  Louis'a.  &  Texas— 

1st  mort,  7s,  1918 A&O 

1st  g.  68,1920 JAJ 

Oregon  &  Cal.  1st  58.1927...J&J 

S.A.AAr.Pass..g..gu.,48,'43.J«J 

Texas  AN.  O  1st,  7s,  1905.. F&A 

Sabine  Div.,  1st,  6s,  1912.MAS 

Consol..  KOld,  5s,  194? JAJ 

Dallas  Div. 1st  g.4s,  1930.F&A 
South  Pacific  Arizona— 

1st  g.  6s,  Mar.,  1909  J&j 

lstg.  6s,  March  I,  1910.. J&J 
Southern  Pacifio  RR.,  Cal.— 
l8t,g.6seer.  A,  Apr.  1,1905,  AAO 
l8t,g.68.ser.B,Oct.l,1905,AAO 
let,g.6s.  ser.  CAD,  1906.. .  AAO 
1st,  g.  6s,  ser.  EAF,  1912., AAO 
1st  con.,  g.,  5s,  gu.,  1937. MAN 
1st  con.  g.5s,  stp'g  05-37. MAN 
Aust.  ANor.  1st, 5s,  g., '41. ..JAJ 

So.  Paoitic  Br.  6s,  1937 AAO 

So.  Pao.  Coastl8t,g.,48,'37..JAJ 
So.  Pao.  N.  M.  1st,  6s,  1911..J&J 
California  Pacific- 
ist mort.,4ks,  g.,  1912. ..J&J 
2dmort.,  g.,  g'diks,  1911. J&J 
Sdmort.  6s,g.,g'dl905...  J&J 

3d  mort  3s,  g.,  1905 J&J 

No.Ry.oiCal.,lBt68,g.gn,'07.J&J 

5s,  gold,  guar. ,  1938 A&O 

North  Cal.  Ry.  g.,  5s,  1929. .J&D 
Gila  Val.  Globe  A  Northern— 
1st,  g.,  5s,  Nov.  1,  1924. .MAN 
Southern  Railway— 
1st,  consoi..  gold.  5s.  1994.. JAJ 

Coll.  tr.  g.  4s,  1906,  op J&D 

Coll.tr  5s,Ap.,'0;»,opOcr06. AAO 
Eq'p.tr.g.48,ser.A,''  5to'07  MAN 
Kq  ir.  ctis.g.  4ks  J'ne*.  5L)o.'  4 
E.  Tenn.  reor.  lien,  5s,  1938. .  M&S 
1st  Mem.div.g.  4k-5s.'96...JAJ 

2dMem.dlv.5s,  1996 A&O 

St.Louis  Div.  1st  g.  4s.  1951.J  AJ 
Louisville  ANashville  Southern 
Joint  g.  4s  8ee  Louisv.  ANash 
Aiken  Br.  1st  g.  4s,  1998...  JAJ 
Ala.  Cent.  1st  k..  fas,  1918. ..JAJ 
Atlanta  A  Ch.  Air-L.— 
fcxten.  4s,  Jan.  19, 1907.. AAO 

1st,  7s,  1907 JAJ 

Atl. A  Danville,lst,4s.,1948.J&J 

2dg.  4s,    948 J&J 

Atl.  A  Yad.,  lst,gu.g.4s.'49.AAO 
Atl.Tenn.&O.— lst,M.68,'13A&0 

Aug.  8outh.  g,  58,  1924 J&D 

Char.  Col.  &  Augusta— 
1st  M.,  gold,  ext.  5s,1909..J&J 

2dM.  78,1910 A&O 

Col.  AGreen.  lst,6s,1916..  JAJ 

K.T.Va.&Ga.-Div.g.,5s,'30J&J. 

Consol.,  1st,  g., 5s,  1956.. MAN 

Ga.  Mid.  1st,  g..  3s,  1946... A&O 


Bid. 

Ask. 

112 

112% 

1097s 

103 

98 

103 

123 



84 

102k 

*  - 

99 

99 1* 

6  5k% 

4k% 

97 

105k 

100 

106k 

.--  . 

112 

112k 

113k 

§109 

109k 

112 

125 

113 

111k 

111 

102k 

119 

102k 

§  92 

93k 

102  k 

102k 

96 

96k 

101k 

101 '8 

§  97k 

98 

89 

89  k 

109% 

l'Ok 

104 

105 

111 

113 

104 

1C4 

112k 

113k 

112k 

113k 

95  k 

97 

119 

125 

129k 

132 

lUk 

123 

§102k 

106 

88 

89 

101k 

§110 

... 

106 

s 

95  3e 

109 

110 

110 

111 

100  k 

102 

101k 

103 

113k 

117H 

... 

107 

107% 

110k 

134k 

135k 

85 

109  k 

6101k 

§l01k 

StOls 

§  97k 

106 

116k 

.... 

112 

105  k 



11912 

120 

b     5% 

4%% 

§10038 

100^ 

e     *% 

4%% 

64-50% 

4-40  H> 

lid 

H7k 

99 

100 

§  96k 

97  k 

llfek 

119 

106 

108  k 

96k 

90 

91 

92 

109 

98 

100 

117 

110 

112 

117 

116 

12L 

71 

72 

Bonds. 


Southern  Railway— (Con. >— 
Ga.  Pao.  1st.  g. ,6s,  1922. ...J&J 
Knoxv.  AO.  1st,  g..  6s,  1925. J  A  J 
Mobile  &  O.  ool.  tr.  4a,  1938.MAS 
Rich.  &  Dan.  con.,  g.,  6s, '15. J&J 
Equip.,  s.  f.,  g.,  5e,  1909. .MAS 
Deb..  5s,  stamped,  1927. .A&O 
Richmond  &  Mecklenburg— 

1st  g.  4s,  Nov.  1,  1948... M&N 
Richmond  York  River  &  Ches.-- 

let,  5s,  Jan.  1,  1910 J&J 

2d  ext..  4ks.  Nov.,  1910.. M&N 
So.Car.&Ga.lst,  g.,  5s,'19.MAN 
Sumter&Wat.  R.5s,  g, '19.  A&O 
Virginia  Midland- 
Series  A,  6s,  1906 MAS 

Series  B,  6s,  1911 MAS 

Series  C,  6s,  1916 MAS 

Series  D,  4-5s,  1921 M&s 

Series  E,  5s,  1926 MAS 

Series  F,  5s,  1931 MAS 

General,  5s,  1936 MAN 

Do       guar.,  stamped  M&N 

Wash.O.A  W.,l8t,gu.,4s,'24.F&A 

W.No.Car.,l8toon.,g..6s,'14.J&J 

8.  &  N.  Ala.— See  Louis.  &  Nash. 

8partanU.&Col.— See  Ashv.&Spar. 

Spokane  Falls  &  Northern— 

1st,  6s,g.,  1939 J&J 

HtateLine&Sullivan   4ks,'29JAJ 
Staten  Island  Railway— 

lstg.,  4ks,  June  1,  1943. ..J AD 
Staten  tsl  Rapid  Tran  -See  B.A  O 
Steub.  A  Ind.— See  Penn.  Co. 
Sumter  &  Water.  R.— See  S.C.&Ga 
Sunbury  Hazleton  &  W.  B.— 

1st,  5s,  May  1,1928 MAN 

2d  mort.,ino.68,1938,  ooup.M&2« 
Sunbury  A  Lew.— See  Penn.  RR 
SyracuseBing.&N.Y.— SeeO.L.&W 
Syracuse  Geneva  &  Corning— 

1st  M.,  8.  f.,7s,  1905 M&N 

2d  5s,  Mar.  1,  1909 M&S 

Term'l  RR.  Association  (St.  Louis) 

1st,  gOld,4k,  1939 AAO 

1st,  consol.,  gold,  5s.  1944  .FAA 
Gen.ref.,B  f.,g.,48,'53,oD.10'JAJ 
St.LoulsBr.lst.  «.,7s,  1929  AA< 
8t.  L.  Mer.  Bridge  Ter.— 

1st,  5s.  1930 AAO 

Mer.  Bdge.,  6s,  '29,  op.'09.FAA 
Terre  Haute  A  Ind.  5e,  1925. JAJ 

New  con.  5s,  g.,  1925 JAJ 

Terre  Haute  &  Logansport— 

1st,  gu.;  6s,  Jan.  1,  1910...  JAJ 
Terre  Haute  &  Peoria— 

1st  con.  g  5s,  Sept.  1, 1942. MAS 
Texas  Central— 1st  5s,  1923. .  AAO 
Texas  A  New  Orleans— Sue  So.  Pao 
Texas  A  Okla.— See  M.  K.  a  T. 
Texas  A  Pacific— 
East.  Div.,  1st,  6s,  1905. ...MAS 

1st,  gold,  5s,  June,  2000 J  AD 

2d,  tno,  g..  5s,  Deo.,  2000.   .Mar 

Lou.  Div.  1st.  g.  5s,  1931... J&J 

Tol.  AO.  Cent.  1st, 5s,  g., 1935. JAJ 

West  Div.,  1st,  5s,  g„  1935  AAO 

Gen.  g.,  5s,  1935 JAL 

Kana.  AMich.,lst,48,1990.AAO 
St  Mary's  Div,  4s,g.,  1951. F&A 
Toledo  Peoria  &  Western— 

1st.  g.   4s,  Julyl,   1917     ....J&J 
Toledo  Ry.  &  Terminal  Co.— 

1st,  gu.,  g.,  4»«8,  1954 JAJ 

Toledo  St.  L.  A  Western- 
Pr.  lien,  g.,  3ks,  July  1, 1925. JAJ 

1st,  g.,  4s,  Apr.  1,  1950 AAO 

Tol.  Walh.  Val.  A  Ohlo.- 
lst,  g.,  gn,4k8,1931,ser.  A.JAJ 
1st,  g.,«u.4ks,  1933  ser.  B..JAJ 
1st,  g.,  gu.,  4s,  1942,  ser.  O,  MAS 
Toronto  Ham.  A  Buflalo— 

1st,  g.  4s,  July  1,  1946 JAI) 

Troy  A  W.  T   Bridge  5s,  '15.  .MAS 
Ulster  A  Del.  con.    5s,  1928. ..JA  1 

lstref.  g.  48,  1954 A&O 

United  N.  J.  RR.    &  Canal  Co. 

General,  gold,  6s,  1908 MaS 

General,  gold,  4s,  1923 F&A 

General,  gold,  4e,  1929 MAS 

General,  gold,  4s,  1944...  .M& 
Gen.  1st.  g.  3ks,  Mar.l, 1951. Mas 
iuion  Pacific- 
ist Ky.  &  1.  g.  4s,  g.  1947.  ..JAJ 
1st  lien  conv.  g.  4s,  1911... MAN 

5s,  notes,  Feb.  1,1905 F&A 

Oregon  Railroad  &  Nav.— 

Cons.,  g.,  4s,  1946 J&1> 

Oreg.  Sb.  Line  lst.g  ,6s,'22.Fa^ 

1st  oonsol   58,  g.,  1946 JAJ 

Oold  48&partic'g,  1927    F&A 
Ref.  g.  gu.  4s,  '/9,  op. '07  JAD 
Utan  a  Nor.,  1st,  7b,   19U8JAJ 
Consol.  gold,  5s,  1926      JAJ 
Jtat)  Central— See  Rio  Gr.  West. 
Jtloa&BLR.— See  N.Y.O.  &H. 
/alley  (N.  Y.)— See  Del.  L.  &  W. 
/erdig.Val.Ind.&W     SeeMo.Pao. 

ermont  Valley— 5s,1910 A&O 

/lrglnla  Midland  -See  So.  Ry. 
Virginia  &  Southwestern— 

1st  guar.,  g.,  5s,  2002 J&J 

'loks.  Shreve.  A  Pac— 

Prior  Hen  6s,g,Nov.  1.1915.MAN 
Vabash— 1st,  gold,  5s,  1939. .  Man 

2d,  gold,  5s,  1939 F&A 

Deb.  mort.,6s,seriesA,1939.J&J 
Deb.  mort.,68,series  B,  1939. J&J 
Equip,  g.  5s.  Mar  1.  1921. .MvS 
1st  lien  term  g  -is,  lv-54  ..  J&J 
5%  notes,  190/,  opt.  1905. .J&D 
Uet.  ACh.ext.,lst,g,5s.l941.JAj 
Des  M.  div.  1st  g.  4s,  1939.. JAJ 
Tol.  &  Chic  4s,  g.,  194 1  . .  MAS 
Omaha  Div.lst  3ks,g.  1941.  A&O 
St.L.C.Bl.  &  Om.— 6s,  1908  .J&J 
St.  Louis  Kan.  City  &  North'n— 
8t.  C.  Bridge,  1st  6a,1908.A&O 


Bid. 


124 
124 

95k 
117k 
100 
HON 

88 

103 
101k 
107% 
90 

103 
110k 
115 
113 
114% 
107  k 
114S 
112 
96 
116% 


125 
100 


102% 
123k 


101 
100 

109Bg 
118S 
look 
§141 

§112k 
§llik 

106 

102 

109 

75 
100 


101k 
121^ 

90 
110k 
1   5 
110% 
109k 

96 

94 


93 


5. 


90 

83k 

§110 

§108 
§100 

96% 
106 
l]3k 

93  H, 

10tk 
102- 

16**0 

§103  k 

106 
115k 
§100 

103 

125  k 
119 
1 03  k 
97 
110% 
109 


§106 


107 

111% 
117k 
111 


68% 
101 

§100k 
112s 


95% 
8* 


10lk 


Ask 


125 


109 


1131s 
115k 


117k 


130 
103 


§  p  urunwjer  also  pays  aooraea  interest. 


i  In  L<un<  o 


I  Sale  price. 


6  Basis. 


n  Nominal. 


2530 


RAILROAD  STOCKS. 


[Vol.  lxxix. 


Bond*  and  Stocks. 


Wabash  Pitts.  Terminal  Ry.— 

1st,  g  ,4s,  June  1,  1954 J&D 

2d,  g  ,  4s.  Jane  1. 1954    

Warren  RR.- See  D.  L.  &  W. 

Washington  &  Columbia  Riv.  RR.— 
let,  g.,  48,  1935 J&J 

Washlng'n  Central— See  Nor.  Pao 

Wash.  Co.  Rv.— See  Maine  Cent. 

Wash.  O.  &  W.— See  Southern  Ry. 

Weatherford  Min.Wells&  North.— 
lstgu.  g.  5s.  1930 F&A 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 J&J 

Cons.,  3%8,  g.,  Ser.  B,1936..J&J 
Cam.&At— Con.,5s-6s,1911.J&J 
W.  Jersey  consol.  6s,  1909. MAN 

Western  Maryland— 

1st  g.,  4e,  1952 A&O 

Bait.  &  Harris.,  g.,5s,1936.Md!;N 
1st  M.West.  Ext.  g.5s,*38.M&N 

West.  N.  Y.  &  Penn.— 

1st,  g.,  5s,  Jan.  1,  1937 J&J 

Gen.mort.,  gold,  3-4s,  1943.A&0 
Income,  g„  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa—  1st, g.,4s,  1928,  J&D 

Western  Ry.  Ala.— 
Cons.4%s,  g.,  gu.Oot.,  1918.A&0 

Wast  Shore-^ee  N.  Y.  C.  &  H.  B. 

West.  Tr't— See  N.  Y.  C.  &  H.  R. 

West  Va.  &  Pitts.— See  B.  &  O. 

West  Va.  Cent.  &  Pitts.— 

1st,  gold,  6b,1911 J&J 

Coal  &  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  &  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 M&8 

Lake  Erie  Div.  lst,g.,58, '26.  A&O 
Wheel.  Div.  1st,  g.,  5s,  1928.J&J 
Exten.  &  Impt.,  g.,  5s,  1930. F&A 
Equip.  B.  f.  gold  5s,  1922.  ..J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g.,  4s,  1940 F&A 

Wllilamsport  &  N.  Branoh  RR.— 
1st  ref'd'g,g.  4%s,  1931. ...J&J 

Wilkesb.  &  East— 8ee  N.Y.  S  &  W. 

Willmar&S.  Falls— See  St.P.M.&M. 

Wilm.  Col.  &  Aug.— 8ee  Atl.  Coast. 

W11.&  North— See  Phila.&Reading 

W11.J&  Weldon— See  At.  Coast  Line 

Winona  &  St.  P.— See  Chlo.  &  N.  W 

Wisconsin  Central  Company— 

1st  mtg.,  g.,  48, 1949 J&J 

Cons.  1st  series,  g. ,  5s,  1909 .  J  &J 

Ch.  Wis  &  Minn.,l8t,68,'16.M&S 

Marshfleld  &  8outh  Eastern  Div. 

pur.  mon.  1st  g.  4s,  1951.M&N 

Wlsoonsln  &  Michigan  Ry.— 
lBtM.,g.,  5s,  Jan.  1,1945.. J&J 

Wlscon.  Val.— See  C.  M.  &  St.  P. 

Worcester  Nashua  &  Rochester- 
is,  Jan.  1, 1913 J&J 

4s,  Jan.  1, 1930 J&J 

4s,  Oct.  1, 1934 A&O 

RAILROAD  STOCKS. 

Par. 
Ala.  &  Gt.  South'n,  A,  pref *  10 

B,  oommon 410 

Ala.  N.O.  T.  &  P.Juno.,  A,  pre! .A10 

B,  deferred A10 

Albany  &  Su8quehanna(Guar.)100 

Allegheny  Valley  pref  50 

Allegheny  &  Western  (Guar.). .100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe.  .100 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr .. 
Atlanta  &  Char.  Air  L.  (Guar. ) .  100 

Atlanta  &  West  Point 100 

Atlantio  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  com.. 100 

Preferred 100 

Atlantic  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) ..  .100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  &  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

6%  (Guar. Western  Maryland)  50 
Bait.  &  Ohio— Common loo 

Preferred 100 

Bangor  &  Aroostook,  oom 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Boston  &Albany(Guar.N.Y.O.)100 
Boston  &  Lowell(Guar.B.&M.).100 
Boston  &  Maine 100 

Preferred 100 

B08.&  N.  Y.  Air-L.pref .  (Guar.) .  100 
Boston*  Prov. (Guar  O.  O...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Roch.  &  Pittsburg 100 

Pref 100 

Buffalo  &  Susqnehanna  pref 50 

Camden  &Burrgt'nCo.(Guar.).. 25 

Canada  Southern 100 

Canadian  Pacinc 100 

Pref 100 

Catawissa  RR.— 

let  pref.  (Guar.  P.  &  R.) 50 

2d  pref.  (Guar.  P.  &  R.) 50 

Cayuga&Susque.  (Guar.DL&W)  .30 

Central  of  New  Jersey 100 

Chartiers  Railway 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  111.— Pref..  100 
Chicago  Great  Western, oom. ..100 

4  p.  c.  deb 100 

5  p.  c,  pref.  A,  div.  In  cash.. 100 
4  p.  o.  preferred  B 100 

Ohio.  Ind.  &' Louis,  preferred.  100 
Chicago  Milw.  &  St.  Paul 100 

Preferred 100 

Chioago&  Northwestern 100 

Preferred 100 


Bid. 


91  % 
453s 


88 


106J4 

104 

94% 
1204 
1161a 

83ia 
114 
110 

119 
961* 


103% 
104 


112% 
108% 

93 
113*8 
110 
109% 
100 

95 


93 
101 
105 


(   12 
I     4% 
<      5 
I        % 

235 
1    30 

151 
34 
61 
871a 

103% 
(102 

160 

154 

305 

ism 

117 
150 
Hi 
192 

t  55 

t   60 

97  % 

93% 

100 

105 

253 

x242 

169 


105 
302 

71% 
155 
155 

83 
150 

6s  % 
1331% 
(102 

1   59 
t   59 

215 

191 


49% 

42 

8* 
197  it 
130 

2=» 

87 

67 

36 

80 

173  % 

182 

205 

1       - 


Ask 


92 

457e 


107  S 


88% 
114"' 

3J" 


113% 


93% 

114  4 


1C4 


102 


93% 


95 


12% 
43s 
5% 

58 


37 
66 

87<»8 
103% 
106 


153 
118% 

118* 
207 


55 

973s 

94% 


109 


160 
165 

87 

"fa" 

133% 
103 


60 


192 

100 

50 

II 
85 


145 

25% 

88 

73 

37 

90 
1735s 
183 
206 
237 


Stocks, 


Par 


;hlo.  Peoria  &  St.  L.— Pref  ...100 

Deposited  stock 

Undeposltod  stock  

Chicago  St.  Paul  Minn.  &  O.  ..100 

Pref. 100 

;hio.  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  &Dayton.lO< 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Oinn.  New  Orleans  &Tex.  Pao.100 

Preferred.  100 

Cleveland  Akron  &  Columbus. 100 
Oleve.  Cin.  Chicago  &  St.  L....100 

Preferred 100 

Cleveland  Lorain  &  Wheel'g .  .100 

Preferred 100 

Cleveland&Pitts.  (Guar.Pa.RR)  .50 
Col.  &  Southern,  vot.tr.  oertfs.  10o 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  &  Xenla(Guar.) 50 

Concord  &  Montreal— (Guar.B&M) 

Class  I . 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  &  Ports.  (Guar.) 100 

Conn.&Passumpsio— Pr'f.(Gu  )100 
Connecticut  River(Guar.B&M>100 

Danbury  &  Norwalk  (Guar.) 50 

Dayton  &  Mich., oom.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  &  D.) 50 

Delaware  &  Bound  B.  (Guar.).  100 

Delaware  &  Hudson 100 

Delaware  Laok.  &  West 50 

Denver  &  Rio  Grande 100 

Pref 100 

Des  Moines  &  Fort  Dodge 100 

Pref 100 

Detroit  Hills  &  S.  W.  (Guar.)..  100 
Detroit  &  Maokinao  Ry..... ...100 

Preferred  100 

Detroit  Southern  (vot.  tr.oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  &  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.P&R).50 
Elmlra  &  Williamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common 100 

1st  pref 100 

2d  pref 100 

Erie  &  Kalamazoo  (Guar.) 50 

Erie  &  Pittsb.  (Guar.  Pa.  RR.)..50 
Evansvllle  &  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  &  Jackson— Com...  100 

Preferred  (Guar.  L.8.&M.S.).100 
Fort  Worth  &  Den.  C.,stampedl00 
Georgia  RR.  &  Bank.  Co.(Gu.).100 
(Georgia  Southern  &  Florida.. .100 

First  preferred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  &  Western 100 

Deb.  otfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  &  W.).100 

Hartford  &  Conn.  West 100 

HarrlsburK Ports.  Mt.  J.  &  Lan.50 
Hooking  Valley 100 

Preferred 100 

Huntingdon  &  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  &  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  &  Sag.  (Guar.). .100 
Joliet  &Chloago  (Guar.C.&A.).100 
Kal.  Allegan  &  Gr.  Rap.  (Gu.).lOO 

Kanawha  &  Michigan 100 

K.  C.  Ft.  Soott  &  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern  (vot.  tr.ots.)100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &A.)....10O 
Keokuk  &  Des  Moines 100 

Pref 100 

Lake  Erie  &  Western 100 

Pref 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Sclmyl.Nav.RR.&Coal(Gu.)  50 

I  .on g  Island 50 

Louis.  &  Mo.  River,  pref.  (Gu.). 100 

Louisville  Bridge  Co 100 

Louisville  Hend.  &  St.  L.  pref... 

Louisville  &  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  RR 50 

Pref.  (Guar.  L.  8.  &  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  &  Lawrenoe 100 

Maryland  &  Pennsylvania 100 

Massawippi  Valley  (Guar.) 100 

Conn.  Tr.  &  S.  D.  Co.  certfs..l00 

Mexioan  Central 100 

Michigan  Central 100 

Mine  Hill  &  Sony.  Hav.  (Guar.)  .50 
Minneapolis  &  St.  Louis  Com.  100 

Pref 100 

Minneapolis  St.  P.  &S.  8te.M..100 

Preferred 100 

Missouri  Kansas  &  Texas 100 

Preferred 100 

Missouri  Pacinc 100 

Mobile  &  Birm.  pref.  (guar.) . . .  100 


Bid. 


2% 

2% 
155 

1-/7 
14% 


87% 
95 
95 
90 

"92" 
117 

44 

89 
110 

70 

90 
180 

22% 

58  % 

35% 
221 

130 
184 
184 
135 
1963s 
164 
282 
t   64 

88 

212 

203 

X187 

325 

32*, 

86 'e 

24 
100 
104 

65 

95 
7 

28% 

12^ 

24 
t  71 
t  52 
*   71 

39% 

73  % 

56  9 
252 
158 

60 

80 
140 


143 

40 
252 

27% 

97 

67 
125 
210 


19 
145 

47 
1102 

83% 

89 

t    15 

I   47 

156% 

104 

90 

30 

56 

88 
175 
150 

36 

824 

30 

52 

143 
16 

47 

38 

96 

270 

I   51% 

t    62 

230 

1   62% 

58 
174 
112 

32 
140  >8 
225 
240 
105 
172% 
233% 

18 
147 
100 

228g 
135 
t   65 

63% 

93 

90 
145 

334 

62  >4 
108  78 

87 


Ask. 


6 

6 

159 

195 

15 

26% 


100 
100 
100 
108% 

95 
VcO 

45 

89% 
115 

80 
120 

23" 

59 
364 


216 
203 

187% 

351 
33% 
86* 
£5 

107" 
70% 
97% 
7% 
29  % 
13% 
26 
75 


40 

73% 

57 
262 
163 

63 

83 


150 

45 


100 


130 

280 


87 
20 


50 


843e 
90% 


150% 


30% 
56% 


155 
40 

82% 
30 -a 

52% 

150 

18 

51 

40 
102 


51% 


232 


62 
185 
115 

33 

14038 


20 


22% 
150 


64% 

98 

91% 
147 

33% 

62 -a 
109 

95 


Stocks. 


Pai 


Mobile  &  Ohio— See  Southern  Ry. 

Morris  &  Essex  (Guar.) 50 

Nashville  Chat.  &  St.  Louis....  10( 
Nashville  &Deoatur(Gu.L.&N.). 25 

Nashua  &  Lowell,  M&N 10< 

Nat'l  RR.  of  Mex.— Pref 100 

2d  preferred 100 

Deferred 10 

Naugatuck  (Gu.N.Y.N.H.&H.).10<- 
Nesquehon'g  Val.(Gu.L.C.  &  N.)50 
New  Haven  &  Derby  (Guar.)..  100 
N.Y.Bklvn&Man  B.,Pref.(Gu.)100 
New  York  Central  &Hud.  Riv.  10* 

Dividend  payable  in  London 

New  York  Chicago  &  St.  Louis.lO< 

1st  preferred 100 

2d  preferred 100 

New  York  &  Harlem  (Guar.) 50 

New  York  Lack.&West.(Guar.).100 
New  York  New  Haven  &  Hart.lOt 
New  York  Ontario  &  Western.  100 
N.Y.  Phila  &  Norfolk  Tr.oertfs.50 

Norfolk  &  Southern 100 

Norfolk  &  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.So.RR.).lOO 
Northern  Central  (new  certfs)..5C 
Northern, N.  H.  (Guar.B.&M.l.lOO 
North.  Pacific  (when  released)  100 
NorthernRR.01  N.  J.(Gu.Erie)..100 

Northern  8eourities  Co 100 

North  Pennsylvania  (Gu.P&R).50 
Norwloh  &  Worc'ter  pref.  (Gu.).lOO 
Os;den  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.Y.N.H.&H.).100 

Ontario  AQuebeo 100 

Oswego&Syracuse(Gu.DL&W)..50 
Pao.  Coast  Co.— See  Miso.  Stocks. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  &  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phila.  Germ.  &  Norris.(Guar.).50 
Phila.&  Trent— (Guar.Pa.RR.)  100 
Pittsburg  Bess.  &  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chlo.  &  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.W.&Chio.  (Guar.). .100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  &  Lake  Erie 50 

Pltt8b.MoKeesp.&Yough.(Gu.)..50 
Pitts.  Shawm ut  &  Northern...  100 

Port.  Saoo  &  Ports.  (Guar.) 100 

Providenoe  &  Springfield 100 

Prov.  &  Worcester  (Guar.) loq 

Providenoe  Warren  &B 100 

Qulnoy  RR.  BridgeOo. (Guar.). 100 
Railroad  Securities  Co.— 

4%  111.  Cent.  Stook  oertfs.,  1952. 
Reading  Co.— Vatlng  tr.  oert8..50 

1st  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  certs 50 

Rensselaer  &Saratoga.  (Guar.) ..  100 
Rioh.  Fred.  &  Pot. -Common..  100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  oent  guarant'd 100 

Rich.  &  P.  &  R.  F.  &  P.  Connect 

Rio  Grande  Southern    100 

Rochester  &  Genesee  Val.  RR  100 
Roofc  Island  Co 100 

Preferred  100 

tome  &  Clinton  (Guar.D.AH.)lOO 
loineWaterto  wn&  Og.  (Guar.)  .10Q 

•Jutland,  Preferred 100 

u.  Joseph  &  Grand  Island 100 

1st  pref 100 

2d  pref 100 

•it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

4t.  Louis  &  San  Fran.  1st  pref.  100 

2d  preferred 100 

Stock  trust  oertifs.  for 
Chloago  &  East  111.  com....  100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

iaratoga&Soheneotady  (Guar.)  100 
teaboard  Air  Line  Ry 100 

Preferred 100 

louthern  Paoiflo  Co 100 

Preferred  (full  paid).  

Sub.  reccs.,  2d  ins  al.  paid 

4o.  Ry.— Com.  (vot.tr ctfs.ext.)lO0 

Preferred do 100 

Mob.  &  Ohio  stook  tr.  oertfs.. 
3outhwestern  of  Ga.  (Guar.)..  100 
Syracuse  Bingham  ton  &  N.  Y.100 
Syracuse  Geneva  &  Corn.  (Gu.)lOO 

Texas  &  Pacific 100 

Toledo  Peoria  &  Western 100 

roiedo  St.L.&  W..  vot.  tr.  certs.100 

Preferred,  voting  trust  certs.  100 
Troy&Green  bush  (Guar.  N.  Y  .C) .  50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paoitto— Oommon 100 

Preferred 100 

United  N.  J.  RR.  &Canal  Guar.100 
Utloa  &  Black  River  (Guar.)..  100 
UtioaChen.&Susq.Val.(Guar.)  100 
Valley  RR.  (N.  Y.)  (Guar.)....  100 

Vermont  &  Mass.  (Guar.) 100 

Virginia  &  Southwestern. 100 

Wabash  Railroad 100 

Pref 100 

Ware  Rlv.  RR.  (Guar.  B.  &  A.).  100 
Warren,  N.  J.  (Guar.  D.  L.&W.).50 
West  Jersey  &  Sea  Shore — Com. 50 
Wheeling  &  Lake  Erie  oom 100 

1st  preferred 100 

2d  preferred 100 

Wisconsin  Central 10Q 

Preferred,  vot.  tr.  oerts 100. 

Worcester  Nash.  &  Rochester..  100 


Bid. 


185 

144 

194 

250 
42% 
23% 

265" 

50% 
110 
100 
138% 
(139% 

42 
112 

73% 
100 
130 
196 

42% 


x75 

90 

165 

U03 

162 

150 

94 

124% 

1103% 

229 

95 

203 

(155 

229 

150 
1333s 
200 
29% 


t   60 
1160 
275 
I   34% 
75% 


103 

184 
179 
t!70 
132 
8 
150 
100 
284% 
150 
196 

91% 

77»e 

83 

80 
208 
280 
284 
288 
283 


Ask. 


45 

196 

43" 

23% 


1385a 
139% 

42% 
120 

77 
415 

19*6% 

"42% 


75% 
94 

10"3% 
164 

1 66" 
124% 


232 

205* 

158 


1388b 
207 

31 

74 

79% 

64 


37 

76 

77 
105% 


140 
10 


92% 
77% 
88% 
81 


288 


10 

20 

i  — 

150 

36% 

36% 

85 

85% 

130 

135 

135% 

53 

59 

16 

17% 

5b 

58 

27% 

29% 

"T?" 

78"" 

68 

63% 

176 

182 

126 

130 

25% 

•26 

53% 

54 

173 

19% 

19% 

38% 

.9 

67% 

67% 

1164. 

118 

117% 

117% 

35% 

35% 

95% 

96 

96% 

98 

115 

182 

190 

82% 

36% 

36% 

17 

20% 

36% 

37% 

55 

55% 

173 

11558 

115% 

94% 

95% 

273% 

180 

150 

155 

130 

135 

I61 

165 

41 

23 

23% 

46% 

46% 

181 

180 

1    65 

20 

21 

47 

48% 

29 

31 

23% 

24 

48 

48% 

145% 

5  Pa  rounder  also  Days  accrued  interest,    t  Price  ner  share  not  per  oent.    J  bate  Drtoe.    (In  London.    x  Ex-dividend..    IT  Ex-rights,    n  Nominal. 


i53 1 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices 
not  marked  are  flat  prices — that  is,  the  purchaser  does  not  pay  accrued  interest  in  addition. 


Bonda. 


ITREET   B'WAY    BONDS. 

AKRON,  O. 
Northern  Ohio  Traction  &  Light— 

1st  oonsol.  g.  5s,  1933 J&J 

1st  ooneol.  g.  4s,  1933 J«J 

North.  Ohio  con.  g.5s.,1919..J&J 
Akron  Bed.  &Clev.  g.58,'15,M&S 

Albany,  N.  Y. 
United  Traction  Co.— 

Deb.,  g.,  4%s.  1919 M&N 

albany  Ry,oon.M,5s,g,1930.J&J 

Gen.  g.  5s,  1947 J&D 

W.Turnp.&RR,lBt,g,68,'19.M&N 

2dg"d68, 1919 M&N 

TroyKy.,  5s,  g„  1942 A&O 

Allentown,  Pa. 
Lehigh  Valley  Traction— 

1st  gold,  4s,  Dec.l,  1929 J&D 

Phil.  &  Lehigh  Val.  Traotlon— 

let  g.  4e,  Mar.  1.1931.... MAS 
Qnakertown  Traction  Co.— 
let  g.,  gu.,  5s,  Sept.  1,  '31. M&S 
Allen.  &  Kutz.  Tr.  5s  g.,  1930.J&J 

Anderson,  Ind. 

Indiana  Uni'  n  Traction- 
let  g.  5e,  July  1/33,  op.  '08. A&O 

Onion  Traotlon  Co.  of  Indiana- 
let  g.  5b,  July,  1919 J&J 

Atlanta,  Ga. 
Georgia  Ry.  &  Electric  Co.— 
1st  oonsol.  s.  f.,  g.,  58, 1932. J&J 
Atlanta  Cons.  St.  Ry.— 

let  oonsol.,  g„  5b,  1939. ..J&J 
Georgia  Electric  Light  Co.— 
let,  g.,  5b,  1930 J&J 

Atlantic  City,  N.  J. 
Atlantic  City  &  Sub'ban  Trac— 
Ref.  g.  5s,  1933,  op.  1913.. .F&A 

Auburn,  N.  Y. 
Auburn  &  Syracuse  Elec.  RR.— 
let  &  ref.  g.  5s,  '42,  op.  '12.A&0 

Augusta,  Ga. 
Augusta  &  AiUen  Ry.  &  Tlec- 

Coll.  tr.  g  5s,  1953,  opt J&J 

An*.  Ry.  &  Ele.— let  5e.  1940  J&jd 
North  Augusta  Eleo.  &  Imp.— 

1st  g.  5e,  1951 .. .      . .  Opt.  A&O 

Baltimore.  Md. 

Balt.Trac.Co.,lstM.,58,1929,M&N 

No.  Balt.Div.,lst,g.5e,1942.J&D 

Conv.  g.  5e,  1906 M&N 

Balt.City  Pae..l8t,58jg.,1911,M&N 
Oent.Ry.,con.  M.,g.,5e,1932,M&N 

Exten.  &  imp.  5e,  1932... .M&S 
Olty&Su.,  1st,  M..5a,g.,  1922,  J&D 

Lake  Ro.  El.,l8t,g.,58. 1942.M&S 
B.C.&EU.MlUs,58,g.,g'd,1916.J&J 
United  Rye.  &  Electric  Co.— 

let  oonsol.,  g.,  4s,  1949 M&S 

Inoomea,  g.,  4e,  1929-1949.  J&D 
Beaver  Falls,  Pa. 
Beaver  Valley  Traction— 

1st  cons.,  g.,5B,Oot.l,1950.A&0 

Gen.  g.  5b,  1953,  opt. .M&N 

BlNQHAMTON,  N.  Y. 

Blng.  RR.,  g.  5s.,Mar.  1, 1923.J&J 
Birmingham,  Ala. 

Blrm.  Ry.  Light  &  Power- 
let  eone.g.  5s,  July  1, 1951.  J&J 
Gen  ref.g4%s  1954,op.'09.A&0 

Blrm.Ry.&Eleo.l8tg.58..1924.J&J 

B08T0N,   MA88. 

'.*x.  &  Bost.lst  g.4%s.  '20A&O§n 

Lowell  &  Suburban  St  Ry.— let  g 
5b,  1911 J&D 

Lowell  Lawrence  &  Haverhill— 
1st  g  5s,  1923.  opt J&D 

Lynn  &  Boat., 1st  ,5s.  g.,  1924.J&D 

East  Middlesex  5s,  1918..  »MAS5 

Naumkeag,  let  5e,  1906 J&D 

Con.  5b,1910 J&J 

West  End, deb..  4%s,g.,  1914.M&S 

4e,  Aug.  1, 1932 F&A 

«told  4b,  Feb.  1,  1917 F&A 

Gold  4e,  May  1, 1916 M&N 

48,  Aug.  1,  1915 ,F&A 

Boston  Con.  5b,  Jan.,  1907.  J&J 

South  Boston,  plain  5s,  1905.  M&N 

8o.  Shore  &  Bost.  g.  5e,  1919. .  F&A 
Br'ntree  &Wey.Ry.g.5e,'17.  M&s 
BrMge.Whit  &  R'k.g.5s,'17.M&N 

Boston  &  Worcester  Street  Ry.— 
let  g.  4%s.  Aug.  1,  1923. ..F&A 
Bridgeport,  Conn. 

Qonn.Ry.&Ltg  l8t.g.,4%s.'51.J&J 
Bridqeton,  N.  J. 

Brldgeton  &  Mlllvale  Traotlon— 

letg.  5e,  1930 J&J 

Brockton,  Mass. 

Brook.  Bridgwater  &  Taunton— 
let.,  g.  5b,  Aug.  1, 1917 F&A 

New  Bed.MIddleboro&Brookton— 

let.,  g.,  5b,  Jan.  1, 1920 J&J 

Brooklyn,  N.  Y. 

Atlantic  Ave. ,gen.M.,5s,1909,A&O 

Con8ol.  M.,  5s,  g.,  1931 A&O 

Imp.  M.,  5b,  g..  1934 J&J 

Brooklyn  City— 1st,  5s,  1941.. J&J 
Brooklyn  Cross.  5e,  1908... J&J 
Gr.  8t.&  New.5e,  Aug.l,'06.A&O 
Gr'p't  &  Lor.  St.  6s,  1910  M&N 
Wm.&  Flat.ex.4%B.July'41  F&A 


Bid. 


74 

Too 

102 


§100 
111 
112 
§116 
§116 
«111 


70 

35i<j 

95 
§100 

§  69 14 
98% 

§  98% 
§  98 
UOl 

99 

§100 


92  % 
102% 

§  80 

116 

119s 

100  S 

107 

116 

114 

115 

118 

110 

92k 
50 


§106  s. 
§  99% 

§103 


10678 

92 
103 

l0l>fl 


Ask 


5 

107 

§104 

106 

§1131* 

:il4>4 

107H 

5101 
§104 

... 

X  05 

§105% 

J106H. 

§104 

§102 

. 

§103 

103% 

§102 

§101 

(102^ 

§100 

;l0O3e 

§107 

§107 

§107 

.... 

§100 

101  % 

99 

102% 


§103 

§102 
110 

10958 

102 

100 

102 

101 


75% 
64?6 
11)1 

:04 


10  % 

113 

112% 

120 

118 

112i* 


75 

33 

95  s 
101 


71 

98't 

100 

99 

103 

101 


97  s- 
85 


120S 
101% 


116 
120 


93% 
5U% 


100 
105 


107 

93 

106 


IC8% 
106 

113" 


Bonda. 


104 


Brooklyn  N.Y.— (Concluded.)- 
rftnyn  Bath&W.E.,gen.5s,'33.A&0 
8'kfnC.&New.,l8tcon.5s.'39.J&J 
Bklyn  Heights  1st  5b,  1941. .A&O 
Brooklyn  Queens  Co.  &  Sub.— 

let  mtg.,  g.,  5e,  1941 J&J 

let  oon.  gu..g.,5s,  July'41..M&N 
Brooklyn  Union  Elevated- 
let  4-5s,  Feb.  1,  1950 F&A 

B'k'n  Rap.  Tran.— 58,g.,1945.AAO 

1st  ref.,  g.,  4s,  2002 J&J 

Coney  Island  &  Brooklyn  RR.— 

1st  oonsol.  4s,  July  1, 1948..  J&J 
KlngsCo.El.-lBt,g.,4s,Aug.'49F&A 
Nassau  Eleotrlo— 1st,  5s,1944.  A&O 

let  g.  4s,  Jan.  1,  1951 J&f 

Buffalo,  N.  Y. 
Intern.  Trac.  Coll.  tr.  4e,  1949. J&J 
Buff.Ry.,l8tcon.M.5e,g.,*31F&A 

Deb.  g.  6b.,  1917 A&O 

Cros8t'nSt.Ry.lst,5s,g.'32.M&N 
Buffalo  Trac.  1st  g.5s.,1948.J&D 
Bufl.  Bell.  &  Lan.  5s. ,  1927 .  J  &D 
Buff.  &  Look.,  1st  g.  5s,  1938.J&J 
Buff.  &  Niag.  Falls  Elec.  Ry- 

lst  M.  5s,  g.,  1935 J&J 

2d  mtg.  g.  58.,  1921 J&J 

Lockp.  &OIC.  1st  g  5s,  1920.  .J&J 
Burlington  Iowa. 
Burlington  Ry.  &  Light— 
1st  M.,  g  5e,  1917,  op.  1902. A&O 
Camden,  N.  J. 
Cam.&Trent  Ry.,g.5s,1929.M&N 

Gen.  g.,  5s,  1931 J&J 

80.  Jersey  Gas.  Eleo.  &  Trac— 

Guar.  g.  5s,  Mar.  1,  1953... M&S 

Canton,  Ohio. 

Canton- Akron  1st  g.  5s,'22..M&S 

Canton-Mass.  1st  g.  5s, '20  M&N 

Canton-New  Philadelphia  Ry.— 

lstg.  58,1923,  opt F&A 

Charleston,  S.  C. 

Charleston  Oonsol.  Ry.,Gas  &  Eleo 
Co.  oonsol.  g.  58,1999 M&8 

Ch.  City  Ry.— 1st.  g.,  5s,  1923.J&J 
Chicago,  III. 

Aurora  Elgin  &  Chic.  5b,  1941. M&N 

Chic.  Elec.  TranB.6s.gu.,  1914.F&A 

Chicago  &  Milwaukee  Eleo.  Ry.— 
1st  g  5s,  July  1. 1919 J&J 

Chicago  &  Milwaukee  Elec  RR.- 
istg.  58.  1922 ..  J&J 

Chic  Cons.  Tract.  4%s  £.,  '39.J&D 
No.Ch.  Eleo.  1st  gu.,  6s,  '14.F&A 

Cicero  &  Proviso  St.  Ry .  - 
1st  5s,  g.,  1915 M&N 

Lake  St.  El.  1st  5s,  1928 J&J 

Inc.  deb.  5s,  July  1, 1928. Feb.  1 

Metropolitan  West  Side  "L"— 

1st  g.  4e,  1938 F&A 

Exten.  g.  4e,  1938 J&J 

No.  Chic  St.  RR.,  lst,5s,  1906.J&J 

1st  5b,  1909 J&J 

Refdg.  g.  4%s,  1931 A&O 

No.  Ch.  City  Cons.4ifl8,1927.M&N 

Nor'west. El.  lstg,  g. 48.1911.M&S 

Union  El.  (Loop)  5e,  g.,  1945..A&0 

West  Chic  St.  RR.lst,  5s,'28 .  M&N 
Consol.  g.  5s,Nov.  1, 1936.. M&N 

Deb.  6s,  1914 J&D 

W.  C.St.Tun.,l8t,5s,g'd,'09,F&A 
West.Div.Ry.,  1st  4%s,1932.  J&J 
Ogden  St.,  6s,  1916 M&N 

West  Chic  Pass.  cone.  5e,'36.  J&D 
Cincinnati,  O. 

Cin.  D.  &  T.  Trac  gold,  5s,'22  J&J 

Cln.  Lawrenceb.  &  Aurora  - 
lstg.  5s,  .919 J&J 

Cin.  New.  &Cov.,  5s,  g.,  1922.J&J 

2dg.  58^^1,1922 J&J 

8o.Cov.&Cin.,letM„6e,'12,M&.' 

2d  oone.  M.,  6s,  g.,  1932.... J&J 

Newp't  &  Day.,  let,  6s,  '17. F&A 

Cincinnati  Street  Ry.— 
Mt.  Aub.  Cable  1st  5s,  1907.J&D 
Mt.Ad.&EdenPk.l8t6B,'05.A&O 
Consol.  M.,  5e,  1906 M&S 

Interurban  Ry.  &  Terminal— 
1  st  g.  5s.,  1928 Q-J 

Southern  Ohio  Trac-5s,'20.M&N 
Cin.  &  H.,  6s,  g.,Apr.  1,1918.  J&J 
Cleveland.O. 

Cleve.  &  Southwestern  Trac — 
1st  &  oon.  g  5e,  '23,op.'13.F&A 
Clev.  &  Elyria,  g.,6s,'05-15.  M&N 
Cl.Ber.Ely.&Ober.  5s  g.,  '19.M&S 
Elyria  &Ober.,g.,6s,'07-17.. F&A 
Cleveland  Elyria  &  Western— 
Con.  1st  g.  5s,  Aug.  1,  '20. F&A 

Cleve.  &  Chagrin  Falls  Elec  RR.- 
lst g.  6e,  May  1,1916 M&N 

Clev.  &  East— 1st,  g.,  5s,  '29.. J&J 

Clev.  Elec.  consol.  5a,  g.,1913  M&^ 
East  Clev.,  1st,  M.,5s,  1910.  M&!- 

Cl.  City  Cable,  1st,  5s,  g..  1909.J&J 

Clev.  Palnesv.  &  Ashtab.  Elec— 
1st  gold  5s,  July  1, 1922 J<*  J 

Clev.  Pains.  &  East,  58,1916.  A&O 
Consol.  5s.  1918 A&O 

Lake  Sh.Eleclstoon.  g.5s,'23.J&J 
Gen.  g.  5s,  Feb.  1, 1933.... F&A 
Toledo  Fremont  &  Norwalk 

1st  g.  5s,  1920,  opt  1905. J&J 
Lorain&Clev.  g.  5s,27,op.'17.  J&J 
COLUMBUS,  O. 

Cen.  Market  1st  g.  5b,  1922.. ..J&J 

Colum.Ry.lstg  4s,1939.op.'14.Q-J 

Col.  Con.  St.  Ry.,let,g.5B,g.'09.J<feJ 

Col.  St.  Ry..  1st,  5b,  g.,  1932  ...J&J 
Crossfn  St,l8t,58,g.,1933,J&D 

Col.  Lon  &  Spr.-  1st  g.5e.'20.A&O 


Bid. 


102 
113 
104 

§104 
106 

109  % 

107% 

84i* 


§- 


100 

§  96 

§103 


89% 
106% 

82 

85 

§  95 

§• 


58 
85 


5- 


95 
108 


,10112 
,102 

,101% 


5, 


101  % 

100 

lOlifl 


101 1* 


§102 
§101 
§101 

§100 

103 

§  98 

100 

85 

100 
§100 


87 1« 


109 

108 
§  99k 


Ask. 


104 
115 
106 

108 
106 

110 

108 

85 

101 

93 
13  3 

89% 

79 
113ia 
107 
112 
108 
lOHa 
105 

108 % 

106 

lOOia 


102ia 

102% 
100 

105 

102 
102% 

101 


90% 


87 
100 

100 

101 

60 

100 

107 
98 
30 

95% 

8614 


94 


83% 

80 
ICO 

97 
109 


80 
105 


108% 


135 
120% 


102% 
97 
110 


101 


100 


90 
104 

102 

102  h 
104 
100 
101 
95 

101 
101 

102 
91 
104 
109% 


100 


Bonds. 


Columbus,  O  —  (Con'd.) 
Col.  Orove  City  &  So'western  Ry. 
1st  g.,  5s,  1921,  Opt.  1906  ..J&J 
Col.  Del.  &  Marion  Elec.  RR.  — 

1st  g.,  5s,  1921 M&N 

Col.  Buck.  Lake  &  Newark  Trac— 

1st  «r.,  5s,  1921 M&N 

Ohio  Union  Trac.Co.-5s,'44  .M&S 

Danville,  III. 
Danville  Street  Ry.  &  Light  Co.— 
Refund,  gold  5b,  1910-1925.  J&J 
Dayton,  O. 
Dayton  Cov.  &  Piqua  Trac— 

1st  g.,  5s,  1922 A&O 

Dayton  &  Northern  Traction— 

1st  g.,  5s,  1925,  opt.  1906. M&8 
Dayton  Springfield  &  Urbana— 

lstg.  5s,  Nov.  1,  1928 M&N 

Kenton  &  Southern  Ry.— 

1st  gu.g.58,  1923,  op.'08..F&A 
Spring.*  West.  g.  5s,  1921. J&D 
Urbana  Belle fontaine  &  North.— 
1st  gu.  g.  5s,  '22,  op. '07.. F&A 
Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  1st,  68,g.,'08,J&J 

Consol.  6s,  g.,  1910 J&J 

Metropolitan  g.  6s,  1911....  J&J 

Con.  Tram.  con.  g.  5s,  1933. A&O 

Den.  O.Tram.,lst  g.5s,1919.A&0 

Des  Moines,  Iowa. 

Des  Moines  City  Ry.— 

Ref.,  g.,  5s,  1921,  opt.  1906.A&O 

D.M.  St.  s.  f.,g.6s,'19,0p.'ll.A&O 

Detroit,  Mich. 

Det.  United  Ry.Cons.4%8.1932J&  J 

Det  Citizens'  1st  5s,  1905...  J&J 

Highland  Park,lst,58,1908.  .J  &J 

Det  Elec.  Ry—  Cone.g.5e,'16.  J  &D 

DetRy— 1st,  5s,  g„  '12-24.J&D 

Detroit  Ft.  Wayne  &  Belle  Isle— 

1st  g.,  5s,  Apr.  1, 1927.... A&O 

D.&N'west— 4%8g.'21,op.'llM&N 

Det  &  Pontlao— 58  g.(  1922.  F&A 

Cons.  g.  4%8,1926,opt'll.J&D 

Det  &  Port  Huron  Shore  Line— 

lstg.,  5s,  1950 J&J 

Rapid  Ry.  1st  5b,  g.,  1915...M&S 
Detroit  &  Lake  St.  Clair  Ry.— 

lstg.  5e,  1920 A&O 

Det.  Roch.  Romeo  &  Lake  Orion— 

1st  sink,  fund  gold  5s,  1920.J&D 

Det.  &  Flint  lstg.,  5,  1921. F&A 

Detroit  Ypsi.  Ann  Arbor  &  Jack.— 

letg.  5s,  1926 F&A 

D.  Y.  &  A.  A.  g.  6,  1917... M&N 

Cons.  g.  6s,  1924 F&A 

Doylestown,  Pa. 
Phila.  &  Easton  Ry.  Co.— 

letg.  5s,  1941,  op.  1911 J&J 

Duluth.  Minn. 
Duluth  Superior  Traction  Co.— 
let  &  ooll.  tr.,  g.,  5b,  1930. .M&N 
Easton,  Pa. 
Easton  Consolidated  Electrio  Co.  — 

Coll.,  tr.,  g.  5s,  1949 M&N 

Easton  Palmer  &  Beth.  St.  Ry.- 
lst  g.  5s,  Deo.  31, 1918 J&J 

East  St.  Louis,  III. 

East  St  Louis  &  Suburban  Co.— 
Coll.  tr.g. 5b,  1932.... Opt.  A&O 
Elgin,  III. 

Elgin  Aurora*  Southern  Tract— 
1st,  g.,  5s.  1916 J&D 

Erie,  Pa. 
Erie  El.  Motor  g.,  5s,  1941... A&O 

Evansville,  Ind. 
Evansville  El.  1st  g.  4s,  '21.. M&N 

Fort  Wayne,  nd. 
Ft.  Waj  ne  &  Wabash  Val.  Tj  ac— 
let  con.,  g.,  5s.  1934 M&S 

Fort  Worth,  Tex. 

Northern  Texas  Traotlon  Co.— 1st, 

g.,  5s,  1933,  op.  1908  13  ...J&J 

Georgetown,  Mass. 
Georget'n  Rowley  &  Ipswich  Ry.— 

1st  g.,  5b,  June  1,1920 J&D 

GlRARDVILLE,  PA. 
Sohuylkill  Trac— 1st  5s,1943.A&0 

Grand  Rapids,  Mich. 
Grand  Rap.Ry.-  1st  ft.,  5s,'16.J&D 
Gr.  Rap.  Gr.Haven&Musk'nRy.— 

1st  g.  5s,  May  1, 1926 J&J 

Greenwich,  Conn. 
Greenwich  Tram.  lstg.  5s,'31.J&J 

Hartford,  Conn. 

a  art.  Man.  &  Rook.,  5s,  1924.  A&O 

Hartf.  St.  Ry.— 1st  g.  4s,  '30.. M&S 

East  H.&Glae.,5B/27(oonv.)  J&D 

Hart.  &  Springf.  5e,  g,.  1921.  J&J 

Havana,  Cuba— 
Havana  Electric  Ry.— 

istfs,  1949 F&A 

Consol.  g.  5s,  Feb.  1, 1952. F&A 
Hazleton,  Pa. 
Wilkesbarre&Hazleton  RR.- 
lst col.  tr.  g.,  58,1951...  M&N16 
Hoboken,  N-  J. 
J.  C.  Hoboken  &  Paterson  Ry.— 

4s,  g.,  Nov.  1,  1949 M&N 

N.  Hud.  Co.  Ry.  1st  M.,  6s,'14.J&J 

Con.  M.,  5s.  1928 J&J 

Ext.  5s,  1924 M&N 

Paterson  Ry— Con.  6e,  g.,'31.J&D 
2d  6s,  Oct.  1,  1914,  Opt  ....A&O 

Honolulu,  Hawaii.  „ 
Honolulu  Rapid  Transit  &  Land— 
1st,  g.,  6s,  1927.  opt  1917. M&N 

Houston,  Tex. 
Houston  Electric  Co.- let  g.  5b, 
Aug.  1,  1925.  op.  1910 F'iA 


Bid. 


§  99 

U00 

§  97 
92 

§100 

§  97% 

§100 

§103 

98 
§  97 

5  99 


,103 

106% 
103 
99% 

99% 


Ae>. 

99% 

101 

101 
95 


1= 


§107 

§  94 
100% 


103% 
106 

100 

93 


§  94 

96 

104 

§  97 

103 
§  98 


§ 

I1?.9. 


§  97 
$102 
98% 


§  99% 


i. 


§102 


§  94 

87% 


5 

§100 
§102 

5 

§105 

112 

106 

170 

§100 


93 

83 


100 


104 

99 
99% 

100 


105 


105 
101 
100% 


101 
108 

95 
100% 


104 
107 

101 

9-  % 
106  s4 

96 

101 

107 

102% 


100 
90 

ib""% 
100 

105 

100% 
102 

1001® 

101 

105 

90 

95 

SS%; 

104 


1C4 

102% 
107 


§■ 


77 
§115 
§112 
§104 
§120 
§100 


104% 
§  94 


108 

iba" 


100 

»7 


101 

77% 

icS" 


197 


$  Porchaeer  also  pays  accrued  interest 


t  Sale  price. 


n  Nominal. 


2532 
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Bonds. 


Hudson,  N.  Y. 
Albany  &  Hudson  RR  — 
1st  g.  4-5s,  1943  M&S 

INC'ANAPOLIS,   IND. 

Indianapolis  True  &  Term.  Co  — 
1st  s.  f .  g.  5s,  Jan.  1,  1933..A&0 
Ind'polis  St.,  gen.  4e,  1933.  J&J 
Ultfzene'  St.,  con.  5s,  g..  'S3, MAN 

Indianapolis  &  Eastern  Ry.— 
1st  oonsol.,  8.  f.,  g..  5s,  1 927.  J&J 

Indianapolis  &  Green.  Rap.Tran. 
let  g.,  5s,  Jan.  1,  1929 J&J 

Ind'p.  Shelby  v.  &  Southwestern 
1st  b.  f.  g.  5s,  Jan.  1, 1932... J&J 
Jacks-on,  Mich. 

Jackeon  &  Battle  Greek  Trac  — 
letg.  5e,  1923,  op.  1913.  ...J&J 

Jackson  Consol  Traction  - 

Ref.  g.  5s.  May  1,  '3  I. Opt. M&N 
Jacksonville,  Fla. 

Jacksonville  Eleotrlo  Co.— 

let  g.  5s,  iw27.  opt M&N 

Jersey  City,  N.  J. 

Gone.  rrao.ofN.J.,l8t58,'33,J&J> 

Newark  Passenger  Railway- 
Orange  &  New.,l8t,6s,1905,A&0 
New.  Paee. ,  cone.,  5s,  g. ,  1930,  J  &J 
Essex  Pass.  Ry.,  6s,  1905.. M&N 

Nor.  Jersey  St.  Ry.  4s,  1948. M&N 

Pabllo  8ervloe  Corp.  of  N.  J.— 
Trust  certs.,  2%  to  6%,  perpet'l. 

Bap.Tr.8t  Ry.,l8tM.5s,g.,'21,A&0 
Kansas  City,  Mo. 

Central  Eleotrlo  g.  5s,  1914. .M&N 

Grand  Ave.  Cable, 5s,  g.,  1908,  J  *J 

K.  C.  Cable,  ext.  g.,  5s,  1911.  A&O 

K.  C.  Elev.  Ry.  Co.,48,g'd.'22.  J&J 
G't'd  6s.  1922.      J&J 

Kan.  City  Ry.&  Tight  Co.,  1st  ieu 
ref.  g.  5s,  1913,  opt. ...M&N. 15 

Met.,Oorrlganie8.,58,July.T6,J&J 

Met.  St.  Ry.,  5s,  g.,8ept..l909,MAS 
Cons  5s.  g.  May  1.  1910... M&N 
Knoxvlle,  Tenn. 

Knox vi lie  Traotion  5a,  1938. A&O 

KOKOMO,   IND. 

Kokomo  Marioa  &  ^eet.  Trac— 

lstg.  5e.  July  1.  1933 J&J 

Lewiston,  Me. 
Lewletoa  Brunswick  &  Bath  — 

lstg.  5s.  Mar.  1.1918 M&S 

LEXINGTON,   KY. 

Lexington  Ry.  1st  g.  5s,  1949..J  &D 

Lima,  O 

Lima  Electrio  Ry.  &  Light  Co.— 

let  oons.  g.,  5s,  July  1, 1916.  J&J 

2d  cone. g.  5s,  Apr.l,  1925..  A&O 

Uma  Ry  1st  g.,  5s,  1916    .J&D 

Western  Ohio  Ry  —  let  5e,*21.M&N 

Little  Rock,  Ark. 
Little  Rock  Railway  &  Elec— 
let  g  5e.  1933.  op.  1908..    J&J 
London,  England. 
UndT.iouiid  EIkc.  Kye.  of  Lon- 
don, pi  orit  sharing  5s,  190  J.  J&D 
on.)  island  City.  N.  Y 
».  Y .  &  U)ueene  Co.  4s  g.,  1946. A&O 
Stelnway  Ky.— 1st  M.  g.  6e,'22.J&J 

<_ong  Branch,  N.  J. 
Atlantlo  Coast  Electrio  RR.— 

let,  g.,  58,1945 M&N 

General  mortgagees,  1946.  J&J 
At  Coaet  El.  Lt.— 58,g.,l945.J&D 

i_08  Angeles,  Cal. 
Oallfornia  Paclflo  Ry.— 

let  guar.,  gold,  5s,  1941 J&J 

Lob  Ann.  Ry.,  5s,g.,1938 A&O 

Los  Angeles  Paolllc  RR.— 

let  consol.  5s,  1931 AfeO 

Los  Angeles  Pao.  Co.  of  Cal.— 

5s,  1943 MAS 

Lo«  aii«  cv  Pasa.— 5s,  g.  1928.  J&J 
Los  An*.  Trac.,  Iet6e,  1915.. M&N 

let  g  .  58,  1938 J&D 

■Pacific  Elec.  oon.,  g.,  5s., 1942  J&; 

L.OUISVILLE,   KY. 

Oent.  Pass.  Ky.,  1st, 6a,  1908,  M&N 
Loulsv.  Ry.,oon.M.,5s,g.,1930)J&J 

2dmtg.  44e,  1940 M&S 

Loulsv  (51ty  Ry.,oon..6e,1909.J&J 

Macon   Ga. 
Macon  Ry.  &  Light  Co.  - 
letcons.  g.  5s,  1953,  op.,  '08J&J 
yiempmis,  Tenn. 
Citizens'  St.  RR.  1st  g.  6s,  '16. J&J 

Meriden,  Conn. 
Merlden  Electrio  RR.— 
Mer.  Horse  RR.  1st,  5s, 1911.  A&O 

Gen.  M.,  g.  5s,  1924 J&J 

Milwaukee,  Wis. 
«fllw.  City  RR    let,5e,g.,'08..T&D 
Mil.  El.Ry.  &  Light-58.,1926F&A 
Mil  Light,  Heat  &  Traotion— 

lstg.,  5s,  guar.,  1929,opt  .M&N 
W.  Side  St.  Ry.,lst  M.,5e.g.,'09,J  &J 

Minneapol;8,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7eg.,  'lO.Opt.  M&N 

2d6e,  g.,  Nov.  1. 1913 M&N 

Con.,  58,  g.,  1919 J&J 

6t.  Paul  City— 1st  g.  6e,  '32.A&0 

l6tcone.,6e.g.,  1934 A&O 

Cable  oon.,58,  g..  1937 J&.l 

Guar,  g  .  5s. '37 J&J 

Minn.  St.  &  St.  Paul  City— 

Gen.  g.  5e.  1911 J&J 

Consol.  guar.  g.  5e.  1928... A&O 
Mob'le,  Ala. 
Mobile  Lt.  &  RR.— letg.5e.'37.J&I> 

Cone,  g,  5b,  1941  M&S 

Mob  St.  RR.— l8t6e,g..'23.M&N 
Montreal.  Can. 
MontiM  Ht.  Ry.-Deb.4»«8.,22.F&A 

Montville,  Conn. 
MontvllleSt.  Ry.-5e,  1920..  MAN 

Muscatine,  Iowa. 
Citizens'  Railway  &  Light  Co.— 
let  u     5«.  1917  A&O 


Bid. 


70 

5100 

85 
109 

$100 

$1004 

5.... 


5  95 
$  99 

J  95 

$1104 

5100 

$115 

)1004 

79 

68 
$110 

5100 

:ioo 

^1004 
$   87 
>116 

5  98 
5105 
5 100 

iioo 

104 

$  90 

80 
1034 

)  ■  -  -  -.-  • 

>ibo" 

71 
103% 


994 

95 

M18 


SO 
40 
20 


5106 
5112 

H01% 
$108* 

51034 
$101 


5    .... 

5112 

$107 

;120 

$120 

MiO 

$111 

102 
$103 

103 
9->4 
115 

101 

108 


$100 


Ask. 


80 


86 
110 

101 

103 

102 

1024 
100 

97 
111 

101 

116 
10   4 

80 

634 


101 
103 

102 

88 

120 

101 
108 
102 
101 

108 


95 


105 


100 

100 

101 

74 


1044 
99% 


50 


96 

118 

101 

101 
107 
116 
103 
tOi 

104 
1134 
106 
105 


95 

118 


1034 
109% 

104 
102% 


113 
108 


112 
115 

103 
103 

105 
964 
120 


102 


Bonds. 


Muskegon,  Mich. 

Muskegon  Tr->o.  &  Lighting  — 
iscg.  5s,  1931,  op.  1911. ...M&S 
•.aeHViLLfc,   Tenn. 
Jo^nville  Railway  &  Light  — 
Cone.  g.  5s,  1953  op.  1908.. J&J 
<ashv.  St.  Ry.,  5s,  1925. ...J&J 
Edgefield  St.  Con  6s,  1920.. J&J 
McGavock  &  Mt.  V.— 
SummerSt.  ,lstM.  ,6s,  1926,  J  &J 
2d  series,  6s,  July,  1937  .  J&J 
Cumber. Eleo  .L.  *  P.  6s,'22.J&J 
new  Bedford,  Mass. 
V.B.&OnsetRy.lstg.5B,1922.J&J 
<nlon  St.Ry.— Oon.58,g.l914.J&J 

nfw  Haven,  Conn. 
Consol.  Railway.— 

Deb.  4s,  July,  1951. J&J 

^  11.  <Jte  Oentrev.,l8t,5s,  g.'33,M<&S 

iewHav.St.  Ry.,l8t,5s.g..'13,M&S 

Ertgsw  Div.  lst.g.,  5s,1914,J&!> 

Winchester  Ave.. 5s,g.,  1912  M&N 

new  Orleans,  La. 
O  Mial  &  Claib.— let  6s,  1946  .M&N 
N.O.CitvRR.— Gen.g.4-5a,'43..J&J 
N.O.City  &  Lake,lst,58,g.'43.J  &.I 

Power-house  g. ,6s,  1917. J&J 

I   O.  &Car—  let  6s,  1907  ...F&A 

2d  6e,  1907 F&A 

Pons,  g.,  5s.  Feb.,  1933 J&J 

Edison  Elec.  1st  5s.  1329  ..J vj 
S  O.  Power  House  Co.  5e, '4 1.  J&J 
N  O.  Railways  Co.  4^8,19^2. .J&J 
Orleans  RR.  Co.,  1st  6s,  1912. J&J 

2d  6s,  1912 ...J&J 

St. Charles  8t.RR.let  g.  4e,'52.J&J 

Newport  News,  Va. 
Vewp't  News  AOld  Pt.Ry.&E.Co.- 

letg.  5s,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&S 

ntlzene'  Ry.  Lt.  &  Power  Co.— 

letg.,  5e,  guar.,  1940 M&N 

new  York,  N.  Y. 
•.leeoker8t.&F.F.l8tg.4s,'50.J&J 
ent.  Crosstown,  lst,6s,1922,M&N 
TirlBtopker  &  10th  Street- 
let,  ext,  4e,  Oot.  1,  1918.. .A&O 
>ry  Dock  E.  B'way  &  Battery- 
let,  5e,  gold,  1932 J&D 

Oert.  Indent.,  5e,  1914 F&A 

;tghthAv.,oert.lndeb.,68,'14,F&A 
2d  St.  M.  &  St.  N.,  1st,  6s,'10,M&8 
2d  M.,  Inc.,  6s,  Jan.,  1915.... 
(anhattan  Elevated— 

Consol.,  4e,  gold,  1990 A&O 

Met.  El.,  1st,  6s,  1908 J&J 

letropolitan  Street  Ry.  Co.— 
Ref'd'g,  g.,  4s,  Apr.l,  2002.A  &  O 
Gen.  M.  ooll.  tr.,g.,5s,1997.F&A 
8 way  A  7th  Ave.  2d ,  5e,  1914  J  &J 

Con.  M.,  5e.  K.,1943 J&D 

n* way  Surf.  RR.,  let,  5e,  *24,  J&J 
B'way  8urf.  RR.  2d,  58.1905.J&J 
Col.&  9thAv.,l8t,g.5e,1993,M&S 
Lex.Av.&P.F'y,l8t,5a,g.'93,M&S 
34th  St.  Vst'n,  1st  5s,  '96..  A&O 
Metropolitan  Crosstown— 

1st  58,  Apr.  1,  1920 AAO 

teoond  Avenue  1st  5s,  1909. M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  lat  58,1919    ....A&O 
PhirdAve.  1st,  5s,  g., 1937. ...J&J 

let  oons.  gu.  g.  4e,  2000 J&J 

J8th  &  29th  St.  lstg.  58,1996. A&O 

Twenty-third  St.— Deb.  5s,  '06. J&J 

Union  Ry.— lat, 5e,g.,  1942. ..F&A 

South.Hoalev'd— 5s,g.,  1945. J&J 

Tarry.W.P.&Mam.5e,g.'28.M&S 

\VeHtches.Eleo..l8t,58,g.,'43,J&J 

YonkersRv.,  1st.  5s,  1946.. A&O 

N.Y.&Stamford.— 1  stg.58,'3l.A&0 

Norfolk,  Va. 
Norfolk  Railway  A.  L,lght— 
Norfolk  St    lstg.,  58,1344.  J&J 
lstcous  g.,8.  f.. 5s.  1949... M&N 
Norwich,  Conn. 
Norwloh  St.— lat  g.  5e,  1923.  A&O 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  coneol.  a.  f.  5a,  1932... J&J 
Oakland  Tranait  Co.— 

lat  oona.  n.  5s,  1931 J&J 

Oak.  Tr.  Co.  oon.  g.  6e,  '18.J&J 
Peekskill.  N.  Y. 
Peekskill  Lt.  &  RR.-Se,  '30.. A&O 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.  - 

1st  g.  sink,  f'd  58,1930 J&J 

Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  5a,  1911. ..J&D 
Del.  Co.  Rye.  tr.  otfe.  g.,  4e,'49.J&J 
Elec.&  People'e.  4a.tr.otfe,'45A&0 
Fairmount  Park  Trans  — 

lstg.  5s,  1912,  op.  1902  ..  MvS 
Heel.  Man.  &  F.  con.  5e,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry. 

lstg.  5e,  1925 M&N 

Inter-State  Railwaye.  -Col.  tr.  g., 
3-34  4s,  1913,  op.  1913. ...F&A 
People's  Traotion  Co.— 

P.P.Ry..  tr.  otfe.,  4s,g.  1943. F&A 
United  Rys.  tr.  ctfe.  e.  4s  '49  J&J 
West.  Phil.  Pass.— 1st  6a,  '06.  A&O 

2d  58,  1926  M&N 

Pittsburgh,  Pa. 
Central  Trac,  let,  5s,  1929.. ..J&J 
Citizens'  Trac,  1st,  5s,  1927,  A&O 
Duquesne  Trac,  1st,  5s,  1930,  J&J 
Fed.St.&P.V..5s,g..Mayl,'42,J&.I 
Fort  Pitt  Trac— 1st  5s,  1^3  5. J&D 
Mlllvale  Etna  &  Sharpeb.— 

letg.,  58,  1923.. M&N 

Ylninmgahela  St,.Rv.5s.g.,'28.J&D 
Wllkinsburg  &  E.  Pitts.— 

lstg.,  5a.   19'29 M&S 

Mount  Washington  Street  Ry.— 
1st  &  coll.  tr.  gu.  g  5s.  1933  A &0 

1  Salt- price.  n  Nominal. 


Bid. 

Ask. 
100 

98 

101 

102 

103 

105 

113 

115 

ll<5 

1224 

124 

95 

100 

5102 

105 

$105 



$  984 

100 

jll7 
51064 

■  ■«■■ 

51064 

5106 

.... 

123 

125 

111% 

112 

112 

113^ 

1051* 

10J4 

. . . 

10!"-. 

106 

1124 

114 

103 

105 

103 

80 

80  h 

111% 

1134 

105 

103 

984 

100 

.... 

934 

834 

94 

93 

100 

5117 

121 

96 

994 

112 

115 

99 

10 1 

105 

106 

1044 

107 

80 

85 

105 

105%, 

108  7a 

... 

91% 

92 

117 

118 

104 

107 

117 

119 

5103 

110 

)  994 

101 

120 

121 

U6\ 

JnllO 

115 

510-1 

51024 

103  4 

5110 

113 

>105 

108 

118 

1204 

974 

98 

5112 

114 

96 

99 

109 

112 

5102 

106 

103 

106 

102 

105 

10.3 

107 

■  1<)2 

103 

107 

108 

904 

91 

>109 

103% 

113 

120% 



100 

101 

5100 

101 

104 

1014 

994 

100 

1154 

..... 

103 

60 

604 

104 

105 

84 

85 

111 

115 

110V 

113% 

1114 

1134 

110 



103 

113 



1114 

103 

104k 

Bonds. 


Pittsburgh  Pa.    (Concl.— 
Philadelphia  Co.-  See  Eleo.  Light, 

Gas  &  Power  Bonds. 
Pitts.  Alle.  &  M.,gen.M.,5s,'30,  A&O 
Pitts.  &  Bir.Tr.,gen.,5e,g.,*29,M&N 

B.  K.  &  A.  Tract.  6e,  1931.. MAS 

Brownsville  Ave.  5s,  1926.. F&A 

West  Liberty— letg  ,  5e,'30.J&J 
Pitte  &  Oharleroi  St.  Ry.  - 

let  guar.  g.  5e,  1932 M&N 

Pitts.  MoKees.  &  Connells.  RR.  - 

1st  cons., g.  5s,  Jan.  1, 1931. J&J 
Plttsb.  Trac.  Co.,  1st,  5s,1927,  A&O 
lo.Tra.Co.lst&eol.tr.g.Ss'SOA&O 
Suburban  Rap.  Tr.  St.  Ry.— 

lstg.,  6s,  1913 M&S 

The  Second  Av.  Tr.  g.  5s,'34.J&D 

United  Traotion  5s,  1997 J&J 

West  End  Tr.— Cons.  5a,  1938.. J  &J 

Pittsfield,  Mass- 

Berkshire  St.  let,  g.  5s,  1922..J  &D 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jersey  Ry.— 

lstg.  5s,  Dec.  1,  1950 J&D 

Portland,  Me. 
Portland  RR.lst,g.44,1913.MAN 

1st  cons.,  g.,  34a,1951 J&J 

Port.  &  Cape  Eliz.  Ry.— 
let  M..  g  .5e,  Nov.  1,  '15.M&N 
Portland,  Ore. 
Portland  Ry  let.g.,5a,'06 '16.J&J 
City  and  Suburban  Ry.— 
Oonsol.  g.  6e,  Sept.  1,  1916. M&S 

Coneol.  g.  4s,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
let  g.  6s,  1921,  op.  1911..F15  Ai? 
Providence,  R.  I. 

Prov.  &  Fall  R.  5e,  1921  J&J 

R.  I.  Suburban  1st  g.  gu.4a.*50J&J 
United  Tr.  &  El.,lat.58,g.,'33,M&S 

Reading,  Pa. 
Reading  Traotion,  6s,  1933.   .J&J 
,1ty  Pa88.Ry.,lstM.,58,1909,A&O 
Read.  &  Womels—  lst,5s,g.,'25.  J&J 

Richmond,  Va, 
Rich.  Pass.  &  Power  Co.— 

1st  cone.  g.  5s,  Jan.  1, 192  V J&J 
Rich.  Tract ,  1st 58, g.,Nov.'25  J&J 

Rochester,  N.  Y. 
Roohester  Ry.con.5s,g.,1930.A&O 

2d.  5s,  g..  1933 J&D 

Roohester  Ry.  &  Light  Co.— 

ist  cons.  5s;  1954  opt J&J 

Rogkford,  III. 
Rockford  &  Inter-Urban  Ry.— 
lat  g.  5s,  1922,  op.  1907.. ..A&O 
Sacramento,  Cal. 
Sacramento  Elec  Gas  &  Ry.— 

Cons.  5s.  Nov.  1.  192/ M&N 

Saginaw,  Mich. 
Saginaw-Bay  City  Ry.  &  Light- 
Coll,  tr.  g.  5s,  1923,  op.  ...  M&S 
Saginaw  Val.  Trac  5h,  1920  F«A 

St.  Joseph,  Mo. 
St. Joseph  Ry.Llght.Heat&Power- 

lst,  g.  5s,  Nov.  1,  1937 M&N 

St.  Louis,  Mo. 
United  Rallwaya  of  St.  Louis- 
Gen.  4s.  July  1,  1934 J&J 

Baden&8t.L,lflt,5s,g,1913,J&J 

Cass  Av.&F.G(73.,l8t.5a,'12.. J&J 

Citizens'  RR.,  1st,  6s,  1907.  .J&J 

Jefferson  Ave.,  Iet5e,  1905.M&N 

Lindell Ry.  58,lat,g., 1911 . ..F&A 

Oomp.H.&M.Ter.,6e,g.'13  J&J 

Taylor  Ave.,  6s,  g.,  1913  ..J&J 

Mlaaourl  RR. ,  lat,  5s,  1906. .M&S 

Ut.  L.Oab.<B'wy)5s,10op.00M&N 

South.  Eleo. Cone..6e,19l5.. M&N 

Gen.,  g.,  5e,  Apr.  1,  1916. F&A 

Union  Dep.con.,68,  g.,1918.J&D 

3t.L.&E.St.L,l8tM,68,1905...J&J 

St.L.  &  Sub., I8t,5s,g., 1921... F&A 

General,  g  5e,  Apr.  1, 1923  A&O 

8t.L.Cab.&W.,letM.,6e,'14.M&N 

St.L.&  Merameo,  6s,  g.,  '16.M&N 

San  Antonio,  Tex. 

southern  Light  &  Traction— 

Coll.  tr.  g.  5s,  1949,  opt M&S 

San  Francisco,  Cal. 
Oal. 8t. Cable  RR.,lst,5s,g..'15,J&J 
Geary  St.  Pk.&0.,let.5e,1921.  A&O 
United  RRs.  of  S.  F.,  4s.  g.,'27A&0 
Ferries  &  Cliff,  6a,  1914. ...Mjiw 
Market  St  ,oon.  g.  5s,  '24  ..M&S 
MarketSt.  Cab.,  lst,6»,g.,'13,J  &J 
OmnlbusCable,  1st,  68.1918. A&O 
Park  &  Cliff  Ho.,  lst,6e,1913,J&J 
Park  &  Ooean,  let,  6e,  1914,  J  &.I 
Powell  Ht.  RR.,  let.  6s.1912.MAM 
Sutter  St   let,  g  5e,  1918. .M&N 
Sao  Paulo,  Brazil. 
Sao  Paulo  Tram.  L.  &  P.,  Ltd.  — 

letg.  5e,  June  1,  1929 J&D 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5e,  g., '52. J&J 

Schenectady,  N.  Y. 
soheneotady  RailwayCo.— 
1st  g  ,  44s,  1941  op.  1911. .M&S 

Coneol   g.  44s,  1953 M&N 

Scranton,  Pa. 
Soranton  Ry—  1st,  5a,  g.,  '32.. J&J 
Soran.  Tract,  1st,  6s,g.,'32,M&N 
Scranton  Suburban— 

1st  g.,  gu  ,  6s,  1903 M&N 

Soran.  &Carbon.Tr.,l8t,6e,'23,J(SJ 
Scran.  &  Pitteton.lst,6e,1923,A&0 

Seattle,  Wash. 
Seattle  Elec.  g,  5a,  *30.. Opt.  F&A 
Seattle  Railway  Co.— 

lstg  gu.  5a.  1921.  ...Opt.  M&N 
f*uget  Sound  Electrio  Ry.— 
let  coll.  tr.  g.  5e,  1932.0pt.F&A 
Taoo  na  Ry.  &  Power  Co.  — 

letg.  56.1929 A&O 

Paget  Sound  Power  Co.— 
lstg   gn    5«.  19  <>     ..Ont.  J&D 


Bid. 


112 
1124 
115«« 
109 

$1114 

$104 


107 


108 
1134 
116 
112 


$1024 

$  97 

5104 
10J 

5106 

$  97 

$ 

5104 


5105 

5    «0 
$110 

120 
105 
105 


64 
103 

110 

954 
$  98 
100 

89 


$1014 


5102 

$1034 

ol04 

51004 

5104% 

$1104 

5110 

5101 
5103 

5112% 

(10l 

$115%! 

^100 

)  104  4 
$   9ti 
jll2 
)1094 


78 

114 
50 

8678 

116  "i 

11« 

1204 

104 

1154 

10  i" 


92 
$  96 

$1044 
$  99 

$  994 
$113 

$102 
jl06 
5 106 

51034 

5101 

5  93 

$  98 

4  93 


Ask. 


100 

ioi" 


1164 


99 

105 
102 

107 

99 

110 

80 


106 
95 


107 


1054 

112 

1074 

964 


101 


93 
101 


1024 


874 

104*" 

1044 


111 
111 

1034 

114 

105 

115% 

101 

1054 

98 

1134 


93 


1014 

100 
115 

105 
110 
110 

104 

103 

95 

LOO 

100 


i  Pnrch  i«ei  also  pay*  accrued  Interest 


Dec,  1904.  J 


STREET  RAILWAY  SECURITIES 


2533 


Bonds  and  Stocks. 

Sharon,  Pa. 
youngst'n-Sharon  Ry.  &  L'ht  Co.— 
lstg.  sinking  fund  5s,  1931.J&J 
Sharon  &  New  Castle  Ry.— 

1st  g.,  5s,  guar.,  1931 J&J 

Sioux  Citit,  Iowa. 
Bo.CltyTrac  ,lst,g.5a,July'.19J&J 

South  Bend,  Ind. 
Indiana  Ry.,  lstg.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol  &  ooll.tr.  g.  5s  '29.. J&J 
Sprin  field   III. 
Spr'ngfield  Ry .  &  Lixht  Co.— 
Coll.  tr.  g.  5s,  1  933       Opt.  J&D 
Syracuse,  N.  V. 
Syraouse  Rapid  Transit  Ry— 

lBtmtg.  g.  58,1946 ...M&8 

2d  mtg.  g.  ?s,  1930 J&J 

Taunton,  Mass, 
Taunton  Street  Ry.— 

1st  M.  5s,  1914 J&J 

Taun.  &  Brock.,  1st,  g.,  5s,'17.F&A 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 

1st  g.  5s,  July  1, 1929 J&J 

Toledo,  O. 
Tol.Cons.8t.Ry.— Cons.,5s,'09  J&J 
Tol.  Trac.,  cons.,  g.,  5s,  1909..  J&J 
Toledo  Bowl.  Green  &  Southern- 
let  g.  5s,  May  1,1921 M&N 

Tol.  Rys.&  Light  g.  4s,  1909.  .J&J 
Tola  western  Ry.  lstg.  5s,'26.J&J 

Toronto,  Can. 
Tor.  Ry.  IstM.  4H.e,'ll  to  '21.F&A 
I  RENTON,   N.   J. 

Trenton  &  New  Brunswick  RR.— 

lstg.  5s,  Jan.  1,  1932 J&J 

Trenton  St.  Ry.— con.  g.  5a,'38.  J&J 

Utica,  N.  Y. 
Dtioa  &  Mohawk  Valley  Ry.— 

1st  g.,  4*38, 1941 M&S 

Dtioa  Belt  L.  lstg.  5s,  1939. M&N 

2dg.  58,1931 J&J 

Utica  &  Mo.  1st  g.  5s,  1910..J&J 
Washington,  D.  C. 
Anacost.  &  Pot.  58,  1949  .  A&O 
Capital  Tr.  4s,  1905-1920.. ..A&O 
City  &  Suburb.,  5s,  g.,  1948. .F&A 
Columbia  St.,  1st  M.,6s,1914.  A&O 

Exten.  g.,  5s.  1914 A&O 

Metropolitan  1st,  g.,  58,1925.  F&A 

Certif.  of  Indebt.  A,  1906.. A&O 

Certif.  of  Indebt.  B,  1907  ..J&D 

Wash.  Ry.  &  Eleo.  g.  4s,  1951  J&D 

Waterloo  Iowa. 
Waterloo  &  Cedar  Pails,  R.  T.— 
1st  g.  5s,  1907  to  1922,  op.. A&O 
Wheeling,  W.  Va. 
Wheel.  Traction  5s  g.,  1931. ..J&J 
Wheel.  Ry.  1st  g.  6e,  1922.. M&S 
Wilkes-Barre,  Pa. 
Wilkes.  &  Wyom.  Val.  Trao.— 

1st,  g.,  58,1921 A&O 

Wilmington,  Del. 
Wllm.&  Ches.Trao.g.  58.1918.A&0 

WORCE8TER,   MA88. 

Boston  &  Woro.8t.Ry.— See  Boston 
Worcester  &  Conn.  Eastern- 
let  e.  f.  g.  4^e,  1943 J  &J 

Woro  Con.  St.  4%s,  g,  1920.. M&S 

North  End  5e,  1915.. F&A 

Wor.  &  Clinton,l«t,g., 58,1919. J&J 
Wor.  &  Marlboro  let,  5u,  1917.  A&O 
Wor.  ASouthbridge  let  4138, 1922. 
Wor.  &  Webster  1st  g.  5s,'19.M&N 

Youngstown,  Ohio. 
Penna.  &  Mahoning  Valley  Ry  — 

let  ref.  g.  5s,  1922 M&N 

Zanesvlle,  Ohio. 
lanesvtlle  Ry.  Light  &  Power- 
let  cons.  g.  5s,  Oct.15,  '12.A  &  O 


STREET  R'Y  STOCKS. 

Akron,  O.  Par 

Northern  Ohio  Trac.  &  Light..  100 

Albany,  N.  y. 
United  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traotion 

Union  Traction  of  Ind 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ry.  &  Electrio  Co 100 

Preferred 100 

Augusta,  Ga. 

Augusta  A'ktn  Ry.  &  Eleo 100 

Preferred .100 

Augusta  Ry.  &  Electrio  Co 100 

Baltimore,  Md. 
United  Rys  &  Eleo.  Co.— Com.. 50 

Beaver  Falls.  Pa.— 
Beaver  Valley  Traction 50 

Birmingham,  Ala. 

Birm.  Ry.  Light  &  Power 100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  RR 100 

Mass.  Electric  Companies 100 

Preferred 100 

West  End  Street  Ry.,  com 50 1 

Preferred,  8  percent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  KR 10 

Brooklyn  Rapid  Tran 100 

Coney  Island  &  Brooklyn  RR.100 
Nassau  Eleotrio  Co.,  pref 100 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred .100 

Camden,  N.  J. 

Camden  &  Trenton 10 

Bo.  Jersey  Gas,  Eieo.  &  Trao.  100 

Charleston,  S.  C. 
Char. Con.  Ry.Gas  &  Eleo.  Co...  50 


Bid. 


* 

v 

$ 

5 

$106 
§  93% 


$105 
^  95 


105 

§  97 

5100% 
§100  *4 

$ 

6  90 
§  81 

$102 
§  93 


>100% 
>109 
>106 
100 

105 
106% 
105 
1;6% 
106  % 
117 
101% 
105 
87%; 


5   99 


Ark 

100 
100 
1031- 
101 

107 

95 

97% 

105 


§116" 


105 
104 


1538 

112 

10 
25 
73 

50 
81 

10 
25 
40 

t   10 

I   35 

83 

10,  34 

15334 
15% 

62 
t   92 

1112% 

240 

68% 
340 

75 

21 

£5 


122 
»   10 


97% 

102 
102 

100 
93 

85 

103 


102 
105 


102% 
110% 
108 
103 


119 
106  3s 
118 

107 

87%. 


100 

97% 
111 


106 


108% 


103% 
101 


163b 

115 

14 
27 
75 

52 
83 

20 
35 


10% 


84% 
109 

154 
16 

62% 


243 

t83i 

350 


23 
57 

3 

125 

15 


Stocks. 


Par 


Chicago,  ill. 
Aurora  Elgin  &  Chicago 100 

Preferred 

OhloagoOty  Ry ...100 

"hloago  Consolidated  Tract  ..10" 
Chicago  &  Oak  Park  Ry 100 

Preferred 100 

Chicago  Union  Traotion. lOo 

Preferred 100 

Lake  Street  Elevated ....100 

Metrop.  West  Side  El 100 

Preferred.  100 

Sorth  Chicago  Street  RR 100 

Northwestern  El 100 

Preferred  (vot.  tr.). 100 

■iouth  Side  Elevated 100 

West  Chicago  Street  RR 100 

Cincinnati,  O. 

Oin.  Dayton  &  Tol.  Tract 100 

Cin.  &  Hamilton 100 

Preferred 100 

nn.  New  &  Cov.  Lt.  &  Tract..  100 

Preferred lOo 

Inolnnati  Street  Ry 50 

Interurban  Ry.  &  Terminal..  .100 

CLEVELAND;   O. 

Cleve  &  Eastern  Ry 100 

Cleveland  Electrio  Ry 100 

^leve.  Paines.  &  Eastern 100 

Cleveland  &  So. West.  Trao  . .  100 

Preferred 100 

Eastern  Ohio  Traction 1 00 

Lake  Shore  Eleo.  vot.  tr.  certfe.100 
Preferred  voting  trust  ctfe-.l^O 
Columbus,  O. 

Central  Market  St.  Ry 100 

Preferred .100 

Cols.  Buckeye  Lake  &  Newark.  100 

Preferred 100 

Columbus  Delaw'e  &  Marlon.,  loo 

Preferred    100 

Cole.  London  &  Springfield  ...  100 

Preferred 100 

Oolumbus  Railway— Common.,  loo 

Preferred 100 

Col.  Ry.  &  Light  Co. ($20  paid)  100 

Ohio  Union  Ti action 100 

Preferred 100 

Dayton,  Ohio 

Jlty  Railway,  common 100 

Preferred 1 00 

Dayton  Spring.  &  Urbana 1 00 

Preferred    100 

Detroit,  Mich. 

Detroit  United  Ry 100 

Duluth.  Minn. 
Duluth  Superior  Traction  Co..  100 

Preferred 100 

Easton,  Pa. 
Easton  Consol  Eleo. ($20  pd) . 

East  St.  Louis,  III.— 
East  St.  Louis  &  Suburban... 

Elgin,  III. 
Elgin  Aurora  &  South.  Tract.. 
Fort  Worth.  Tex.— 

Northern  Texas  Traotion 100 

Grand  Rapidsi  Mich. 

*rand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

Hiallfax  Eleo.  Tramway  Co 100 

Hartford,  Conn. 

lartford  Street  Ry 100 

Havana  Cuba. 

Havana  Electric  Ry 100 

Preferred 100 

Hoboken,  N.  J. 
lersey  C.Hoboken  &  Paterson.100 

HOLYOKE,   MAS8. 
Solyoke  Street  Ry 100 

Houston,  Tex. 

Houston  Eleotrio  Co 100 

Preferred 100 

Hudson,  N.  Y. 

Albany  &  Hudson  RR 100 

Preferred 100 

INDIANAPOLIS,  Ind. 

ndianapoli8  8tr.  Ry.  Co 100 

Indianapolis  Trao.  &  Terminal 

Jersey  City,  N.  J. 
Ooneolldated  Traction  of  N.  J .  100 

"forth  Jersey  Street  Ry 100 

Public  Service  Corp.  of  N.  J...  100 
*apid  Transit  St.  Ry.  Co 100 

Kansas  City,  Mo. 

Kansas  City  Ry.  &  Light 100 

Preferred 10u 

Lexington,  Ky. 
Lexington  Railway  Co 100 

Lima,  O. 

Lima  Electrio  Ry.  &  Light 100 

Western  Ohi .  Ry.  Reote 100 

Little  Rock,  Ark.— 

Little  Rock  Ry.&  Eleo 100 

Preferred 100 

UOUI8VILLE,   Kv. 

.ouleville  Traotion  Co 100 

Preferred 100 

Milwaukee,  Wis. 

Mil.  Electric  Ry  &  Light 100 

Preferred 100 

Minneapolis,  Minn. 

rwln  City  Rapid  Traneit 100 

Preferred 100 

Mobile,  Ala. 

Mobile  Light  &  RR.  Co 100 

Montreal,  Can. 

Montreal  Street  Ry .,50 

New  Stock  (C0%paid) 

Muskegon,  Mich.— 
Muskegon  Tract.  &  Lighting.. ICO 

Preferred 100 

Nashville,  Tenn. 

Nashville  Railway  &  Light 100 

Preferred 100 

new  Bedford,  Mass. 

N.  B.  &  Onset  Ry 100 

nlon  str  Rv   On      100 


Bid. 


f2 
187 


..50 
.100 
.100 


7 
25 
12% 
43 

3*4 
24% 

t  «% 

77 

'.  5  4. 

67 

»S 

50 

21% 

46  4. 
1:2% 

32 

92 
144% 

29  4 


75 

75% 

28 

35 

25 

■  >>■■• 

60 

_  -  .  • 

5 

5 

16 

32 

85 

"87% 


89 

90 

25 

26 

53 

55 

97*i 

108% 

110 

44 

25 

85 

172 

175 

100 
73 

78% 

20 
67% 

t   15 

93 

20 

42 

55 
84 

10488 

215 

5 
25 

22 

190 


7% 
20 

92 

47% 

77 

26 
IIS 
250 

26 

82 

57% 

49 

8 

58% 
108 

72 
116 


118 
106% 


20 

216 
215 

€0 

100 

39  ?8 
92 


Ask 


12 

61 

1S9 

60 

734 
28 
13 
44% 

4 
2434 
67 
79 
2534 

9"> 
53 

23 

48 

33" 
93 

14S 
32 


33 
90 
30 
90 


111 
75 

79 

27 
75 


94% 


44 

65 
90 

106 


8 
35 


200 

30 
90 

15 
30 

91 

50% 


120 
255 

27 
83 

60 


12 

5834 
110 

73 

118 


120 
107 


23 

216% 
216 

70 
102 

40% 
93 

80 

190 


Stocks. 


Pai 


New  Orleans,  La.— 
*.  O.& Carroll.  Ry.L.&  P.  pfd.100 

Vew  Orleans  City. 100 

Preferred...        100 

N.  O.  Railwaye  Co 100 

Preferred  100 

U.  Charles  Street 100 

New  York,  N.  Y. 
Bleecker  St.  &  Fulton  Ferry..  100 
Broadway  &  7th  Ave.,  guar..  .100 
Central  (^rosstown,  7  per  cent.  100 
Cent.  Park  North  &  East  Rlv..l00 
Christopher  &  Tenth  Streets..  100 

Eighth  Ave 100 

I2d  St.  &  Grand  St.  Ferry 100 

i2d  8t.  M.  &  St.  N.  Ave 100 

Intei  b(  rough  Rapid  Transit.. .100 

Manhattan  Elev'd  Ry 100 

Metropolitan  Street  RR 100 

Metropolitan  Becuritiee  Co.— 

Sub.  receipts  2d  instal.  pd..,10f 
Ninth  Ave.,  guar.,  6  per  oent..lOO 

Second  Ave 100 

Sixth  Ave 100 

Third  Ave 100 

Twenty-third  St.,  guar ...100 

Niagara  Falls,  N.  Y. 
Niagara  Gojge  RR 100 

Norfolk,  Va. 
Norfolk  Railway  &  Light 25 

Northampton,  Mass. 
Northampton  Street  Ry 100 

Philadelphia,  Pa. 

American  Railways  Co 50 

Citizens'  Passenger,  guar 50 

Continental  Pass. Ry. ($20  pd)...50 
Fairmount  Pk.A  Haddington... 50 
Fairmount  Park  Transport'n...50 
Frankford  &  South wark  Pass... 50 

Germantown  Passenger 50 

Green  &  Coates  Sta.  ($15  p'd),..50 
Hestonville  M.  &  F.,  common. ..50 

Preferred 50 

Phila.  City  Pass.  Ry.  ($23%  p'd>50 
Phila.  &  Gray's  Ferry  ($25  p'd)  50 
Phila  Rapid  Transit  ($15  p'd)    50 

Philadelphia  Traotion 50 

Railways  Company  General 10 

Ridge  Ave.  Passenger  ($28  p'd). 50 

2d  &  3d  Sts.  Ry.,  guar 50 

13th  &  15th  Sts.  Pass.  Ry 50 

Union Passenger($30  5-6 p'd)... 50 

Union  Traotion  ($17%  p'd) 50 

West  Phila.  Passenger,  guar 50 

Pittsburc-h,  Pa. 

Allegheny  Traotion 50 

Citizens'  Traction 50 

Phila. Co.— See  Elec.  &Gas  Stocks. 

Pittsburg  &  Birmingham  Tr 50 

Pleasant  VaJ  ley 25 

United  Traotion,  com 50 

Preferred 50 

Providence,  R.  I. 

R.  1.  Securities  Co 100 

United  Traotion  &  Electric 100 

Reading,  Pa. 

Reading  Traotion 50 

City  Passenger  Ry 50 

East  Reading  Eleotrio  Ry 50 

Rochester,  N.  Y 

Roohester  Street  Ry.  pi-ef. 100 

Roch.Rv  &Light 70%pd.l00 

Preferred 100 

SaqiNaw,  Mich.— 
Saginaw-Bay  City  Ry.  &  Light.  100 

St.  Joseph,  mo. 
St.  JosephRy.  Lt.HeatA  Pow.,100 
Pieferred  100 

St.  Louis,  Mo. 

St.  Louis  &  Suburban  Ry 100 

St.  Louis  Transit  Co 100 

United  Rys.  of  St.  L.— 

Common  vot.  tr.  ctfs 100 

Preferred 100 

San  Francisco,  Cal, 

Cal.  St.  Cable  RR lOu 

Geary  St.  Park  &  Ocean  RR..  100 

Presidio  &  Ferries  RR ..100 

United  Rys.  Investment  Co 100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  &  P.,  Ltd.100 

Savannah,  Ga. 

Savannah  Electric  Co 100 

Preferred 100 

Scranton,  Pa. 

Scranton  Railway ...  50 

Preferred  50 

Seattle,  Wash. 

Seattle  Eleotrio  Co 100 

Preferred 100 

Puget  Hound  Eleotrio  Ry 10( 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 

Springfield,  ill. 
Springfield  Ry.  &  Light 100 

Springfield,  Mass. 
Springfield  Street  Ry 100 

Syracuse,  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred 100 

Terre  Haute,  Ind. 
Terre  Haute  Eleotrio  Co .100 

Toledo,  O. 

Toledo  Bowling  Green  &  So 

Toledo  Railways  &  Light  Co..  100 
Toledo  &  Western  Ry 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.&El.  Co., com 100 

Preferred 100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 
Worcester  Rys.  &  invest.  Oo...l0o 


Bid. 

Aek. 

100 

26 

102 

6% 

6%). 

27 

27%) 

200 

32 

34 

242 

24M 

330 

350 

205 

21i» 

177 

1S5 

390 

hOS 

390 

ti'5 

50 

7<> 

16* 

)6h% 

167% 

lO^S 

123-4, 

U378- 

81% 

81%; 

18  > 

192 

208 

210 

172 

176 

130 

133 

390 

400 

t  10% 

11 

150 

175 

t  49% 

49'8 

t348 

351 

1155 

t  71% 

1  16-. 

1440 

445 

'132 

1155 

t  49 

t  75 

T  -  - 

202 

1 10034 

1  17% 

18  % 

i  97  7s 

98 

1   4 

t304% 

1300 

303 

1310 

315 

t238% 

236  %j 

t  f834 

59 

1247% 

t  49 

50 

t  68 

70 

1  45 

50 

1  27 

28 

1  50 

14 

15%;, 

9y% 

10b 

1  31 

115> 

160 

1  80 

100 

101 

5o% 

51%s 

x  84 

85 

30 

40 

39% 

41 

85 

87 

64 

8% 

9 

233* 

23%; 

67  78 

t>8%, 

199 

„ 

40 

:934 

42 

1»78 

20 

65% 

66 

103 

1C3%) 

13 

14 

88 

90 

20 

43% 

44 

40 

41 

94 

95 

20 

30 

75 

80 

130 

135 

49% 

50 

190 

200 

25 

75 

.80 

"52% 

'24"4 

1478 

105% 

142 

144 

28% 

28% 

x86% 

86  34, 

35 

50 

78 

80 

i  Purchaser  also  pays  accrued  Interest,    t  This  pnoe  is  per  snare  uot  per  oent.    x  Ex-dividend,    ;  Sale  price.    1i  Ex-rlg&cs.     n  Nominal. 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  not 
marked  are  flat  prices. 


Bonds. 


COAL 


Bid. 


108 
98 

>  95 

>  .... 
102is 


120 
110 
100 

100 
100 


87i4 

50 
105 
103 

>  85 


95 

873i 


$103 
$107 


76»fc 
§  99 

93  k 
§100  k 

§105 
§10  J 

100 

105 

108 

102 

103  k 

117k 

101 

109 

102 

102  k 

110 

100 


92 
102k 

10'- 
108 

77 
101 


109 
109 

105 


110 


105 
110k 


5. 


25 

100 
95 


IRON    &   STEEL 
BONDS. 

Bethlehem  Steel  Put.6b,  1998. Q-F 

Bon  Air  Coal,  2d  8erle8,68,'28  .J  <te J 

Buffalo  Iron  5s,  1925 A&O 

Buffalo  &  Susq.  Iroa  Co.  — 
1st  g  5s;  1932,  op.  Dec  ,'07.  J&D 

Olalrton  Steel  g.,  5s, '05  to'13.J&J 

Col.  Fuel  &  Iron- 5a, s.  f.,'43. F&A 

Conv.  deb.  5s,  1911" F&A 

TrustCo.  certs 

O.C.&  I.  Dev.5e,Ap.'09(coff.)J&J 
Col.  Fuel  Co.,6s,gen.,g.,*19,  M&N 
Gr'd  Riv.C.&C.g.6e,J'ly'19.A&0 

Col.  &  Hook.  Coal  &  Iron- 
ist g.  5e,  Jan.  1. 1917 J&J 

Consol.  Coal  (St.  L.)  6s,  1911. MAS 

Continental  Coal  Co.— 
1st  8.  i.,  g.,  5s,  1952,op.  '06. F&A 

Domin.  Coal,  1st,  6s,  1913.... M&S 

Dominion  Iron  &  Steel— 
58,1929 J&J 

Fairmont  Coal.  5s,  1931 J&J 

111.  Steel  Co..  deb.,  5s.  1910.  J  &J 
Non-conv.  deb.  5s,  1913. ..A  &  O 

Jefferson  &  Clearfield  C.  &  I.  Co.- 

lst,  g..  5s,  1926 J&D 

2d,  gold,  5s,  1926 J&D 

Kanawha  &  Hocking  C.  &  C.  On.— 
1st  g.  gu.,  s.  I.  5s,'51,  op.  '06.J&J 

Lack.Steell8tg58'23,op.to'06.A&O 

Lehigh  Coal&Nav.— 4ks,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914... J&D 

Consol.  mort.,  7s,  1911 J&D 

ColLtr.g.,4ks,1905 M&S 

Gen.  M.,  g.,  4ks,  May,  1924. Q-F 
Funding  4e,  g.,  July  1, 1948.J&J 

Lehigh  Val.  Coal— See  Railroads. 

Maryland  Steel  Co.,  58.1922,  F&A 

Monong.  Rlv.  Coal— 6s,  1949. A&O 

N.Y.  Susq.  &W.Coal-6s,  191 2.M&8 

N.  Y.&  Wilkes-B.  Coal,  6s,'33.M&N 

Pennsylvania  Coal  &  Coke  — 
l8ts.f.g.,5s,Julyl,1932.op  J&J 
Cone.  1st  &  ooll.tr.  g.5s,53.M&S  ^ 

Penn.  Steel  let  5s,  1917 M&N1 

Consol.  gold  6s,  1925 M&S 

Pittsburgh  Coal  Co.— 
1st  b.  f.  g.  gs,  1954,  opt J&J 

Pitts.  Wheel.  &  L.  ErleCoal,  new  4s. 

Pleasant  Val.  Coal  5s,  192 -...J&J 

Republic  Iron  &  Steel  - 
5s,  g,  coll.  notes  Oct.  1,  '06.. Q-F 
5s,  g.  coll. notes, Oct.  1, '07.. Q-F 

Roohester  &  Pitts.  Coal  &  Iron— 
Porch, -money  g.  5s,  1946.. M&N 

Sloes  Iron  &  8.Co.l8t,68,1920F&A 
Cons.  4ks,  1918 A&O 

Somerset  Coal  Co.— 
lets.  f.  g.  5s.  1932,  opt F&A 

Sunday  Creek  Coal,  g.,  6b,'12..J&D 

Susquehanna  Coal.  6s.  1911. ..J&J 

Temple  Iron  Co.—  Gu.g  4s,'25.J&J 

Tenn.  O.  I.  &  RR.— 

Gen.  g.  5s,  July  1,  1951 J&J 

Tenn.Div.,l8t  6e,  Jan.1917.AAO 
Blrm.  Dlv..  1st  con.,  6s,  '17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6s,  1930... J&J 
CahabaC.M.Co..l8t.6s,'22,J&D 
DeBard.C.  &I.Co.,6s,1910,F&A 

Tex.  &  Pac.Coal— 1st  6e,  1 908. A&0|  §  105 

Union  Steel  Co.— 
1st  &  coll  g.,  gu.,  s.f.  5s, '52.  J1D 

U.S.  Steel  Corp.— 
Coll.  tr.  g.  s.  f.  5s,  1951,  op.  '11. 
Coll.  tr.  g.  s.  f.  5s.  1951,  not  opt 
Coll.B.f.,g.,2d58,'63,op.'l3.M&N 

Va.  I.  Coal  &  Coke  5s.  1949.. .M&S 

ELECTRIC   LIGHT,   GAS    & 

POWER  BONDS. 
Atl'ta  Gas  Light.  5s,  g.,  1947. .J&D 
Bay  City  Gas  l«tg.,  5s,  1920..J&D 
Bay  Counties  Power  5s,1930.M&S 
mngha  i*on  Gas  5s,  1938... A&O  i§  94 
Binghamt  n  Lt.  Heat  &  Power— 

1st  5s,  July  1, 1942,  opt.'l2.A&0  § 101 

Boston  El.  Lt.— 6s,  1908 M&S  §1C5 

do  58,1924 MAS 

Brookllne  Gas— 5s,  Aug.l,'13.F&A 
Bkl'nUn.Gas,lstcon.58,g.'45M.teN 

Deb.  6s,  1909  (conv.  1907)  M&-*. 
Buffalo  City  Gas,*. ,5s,  1947. .A&O 
Buff.  Gen.  Elec.  Ref  g„  5s,'39.F&A  §102k  104 
Butte  Eleotrio  &  Power— 

1st  g..  sink.  fd..5e,  1905-51.J&D 
Oal.  Gae  &  Eleot.  Corp  — 

Sink,  fund  g.  5s,  1933,op..  M&S 

Hal     riATlt    ClaaJtrVl       Ro    fit     I?*.  A 


40 
99 

§  99 
§  98% 

100  „ 
112 
90 

§  91 

96 

107 

§  94 


Ask. 


100 
50 


111 
112 

99  k 
100 
104 


99k 
99 


115 


95 


95 

95% 


102 


5- 


§112 

§112 
92% 
83k 


103 
§100.. 
loik 


110 

95 

113k 

113k 

93 

84k 


102 

102  S 

97 


;ii3 

1105 


112 
104 

115k 
193   196 
60 


101 


P4k  85k 
1023a  103 


103 


Cal.  Cent.  Gas  &  EL,  5s,  f31  F&A 
Capital  City  G.L.Co.g.6s,1907.J&J    101 

Ohio.  Edison  Co.,  Deb.  6s J&J  §103 

1st  gy  5s,  July,1926,  op.  '10A&O  §103% 
Cinn.  EdieonEleo.— 5b,  1917..J&D  ;109k  110% 
Citizens  Gas  AElec.  of  Lorain&Elv- 

rlajO.— lBtg.5s,'21,op.'ll.J&D  100  101 
CltyH.&L..Fostoria.58,g..'28.M&8  5  94  96 
Cleveland  Eleo.  Illuminating— 

lstg.,  5s,1927,op.Apr.'10.A&O  §104      103 
Colo.  Springe  L't  &  Power  Co.— 
1st,  g.,  5s,  Apr.  1,  1919. ...A&O  §100     102k 

Columbus  Eleo.  6s,  1922 M&N  §104      105 

OolumbusGas  Co.,lst,5s,g.'32,J<kJ  jlOftk  106 
Com'wealthEleo.  5s,J'e.l943.M&skl05 
Consol.  Gas  of  Salt.,  6s,  1910. J&J    lUk  111% 

Consol.  5s,  1939 J&J    117      118 

Gen.  g.4ke,  Apr.,  1934  ...A&O  §lC0k  101k 

GoldotfB.,4ke,i912,Opt.'07.J&j;§l00    ! 

Gold otf s., 4ks,  1913, op.  '08  J &J ' §100    I   ..... 


Bonds. 


92 


§110 


84k 

§10234 

§  ..  .. 

ICO 
§  99 

102  k 
§  99 


i- 


111 
125 

§101 
105 

103 
109 


97k 
91 

80 
65 

90 

ioi" 

100 


tonsol.  Gas.N.J.— 5s,g.,1936.J&J 

}onsum.  L.  H.  &  P.  Co.  (Ellz.  N.J.) 

58,1938 J&D 

Oayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'2l  ..M&S 
Oenv.Gas  &E1.— l8tg.5s.'49M*N 

Prior  Hen  g.  6s,1918,op  '08  A&O 

Denver  Consol.  Electrio— 
1st  g.,  6s,  1910,  opt.  1900. J&J 
DetroltO'y  Gas,Pr.l'ng.5s,'23.J&J 

Gen.  g.  5s,  1913  to  1917,opt.JAJ 

Detr.Gas,oon.l8t,g.58,1918  F&A 
Detroit  Edison  1st  g.5s,'33....J&J 
Edison  Elec.  Co.,  Los  Angeles— 

lstref.  g.  58,1922,  opt.l907.M&S 
(Cdison  Eleo.  L'totfs.,8.58,'46.  A&O 
Edison  Lt.  &  Pow.  (S.F.)  6s,'21Q  -F 
Klmlra  Water  Light  &  RR.— 

let  g.  5e,  Jan.  1,  1949 J&J 

Sqult. Gas  (Memphis;  5S.1929M&N 
(Equitable  Gas  &  Electric,  Utloa— 

1st.  g.,  5s,  1942. A&O 

equit.IlLGas,Phila.,5s,g.l928J&J 
Evansville  G  s  &  Eleo.  Light- 
let  g.,  5e,  1932,  Opt.  1912..J&D 

Ft.  Wayne  Gas,  6s,  1925 J&J 

4as  &  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  5s,  1949 J&D 

Debs,  g  ,reg.,5ks,'20,op.'05J&D 
General  Electrio  Co.— 

Deb.3ksg.,  Aug.  l,'42,opt  F&A 
JrandRap.EdlBon,5s,g,19l6.M&N 
9r.Rapld8Gas-L.Co.l8t58,'15.F<feA 
fclartiordEl.Lt.— 5s,op  '05-15.  J&D 
Haverhill  G.  S.  Co.lstg.58,'29.J&J 
Houghton  Co.(Mioh.)Eleo.Llght— 

lstg.  5s,  Jan.  1,1927,  opt....  J&J 
ludsonCo.Gae— 5s,  g.,1949.M&;N 
Hudson  Rlv.  El.— 1st  5e.  '31.M&N 
Hudson  River  Eleo.  Power  Co  — 

1st  g.,gu.,5s.  Jan.2. 1944. F&A 
fludson  River  Gas  &  Eleotrio  Co.— 

1st  Ref.  g.  5s.  1929 M&N 

ludson  River  Water  Power  Co.— 

let  g.  8.  f .  5s,  1914-1929 M&N 

Imperial  Eleo.  Lt.,  Heat  &  Power 

(St.  Louis)  1st  M.  5s,  1930.. A&O 
fndianaNat.&Hl.,lst,6s,'08,M&N 
(ndlanapolls  Gas,  1st. 6s. '20, M&N 

fackson  Gae,  5s,  g.,  1937 A&O 

'£ansasClty(Mo.)Gas58,*22.A&0 
Kenosha  Gas  &  Eleotrio  Co— 

lBt  g.  5,  June  1, 1910-1930  J&D 
■Ungs  Co.  Eleot.  Light  &  Power- 
let  gold  5b,  1937 A&O 

Purchase  money  6s,  g.,  1997  A&O 

B'klynEdis.  HI.  oons.  4a,'39.J&J 
Knoxville  (Tenn.)  Gas  Co.— 

1st  g.  5s,  1933,  op.  1913...  A&O 
Laclede  Gas.g.  5s.  May.  1919,  Q-F 

Ref .  &  ext.  g.  5s,  1934 A&O 

La  Crosse  Gas  &  Electrio  Co.— 

1st  &  refg.  g.5s.'2l.  op.'ll.J&D 

Lafayette  Gas,  6s,  1924 M&N 

ivoekport  (N.  Y.)  Gas  &  Eleo.  Lt.— 

1st  M..  g.,5s.  Feb.  1. 1920.. F&A 
Logansport*Wab.  V..6s,'25.J&D 
Los  Angeles  Edison  Elec.  Co.— 

lst&ref.g.  Ss  1922,op.'07  M&S 
TiOS  Angeles  Lt.  Co. ,  gu.5s,'24.  A<teO 
rx)wellEl.Lt.Cor..l8t.58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5b,  Jan.  1, 1932,  opt..  J&J 
Madison  Gas  &  Eleo.g.,68,'26.  A&O 
Mankato  Gas  &  Eleo.  L't  Co.— 

1st.  g.  5s,  May  1.  1920.opt.MAN 
Manuf .  Light  &  Heat— Wneel  1st 

coll.  g.,  gu.  6s,  '05-16,  opt.. F&A 
Mempins  Light  &  Power.— 

Refd'g  g.  5s,  July  1, 1930.. J&J  j§  105 


Bid. 


§  97k 
§107 
§  99 

§  98 

§100 

§100 

§101 
40 
§105% 


98 


108 
124k 
96 

§  97k 

108 
§101k 


Ask. 


95 


101 

86 
104 

100 
101 
100 


100 

100 
112 


10  J 
107 

105 

lOrik 

100 


90 


91 
101 
103 


100 

100 
108 
101 

101 


102  k 


45 
107 
103 

99  k 

102 


125 


58 

§100 
40 


§ 

102% 

§104 


§106 
§ 

Basis 


Mil.  Gae  Light-let  g.  4e,  '27.M.iiN 
Minn.  Gas-Cons.  6s,  1910-30  M  Ab 
Minn.  General  Eleotrio  Co.— 

Consol.  g.  Ss,  Jan.  2, 1929. .J&J 
Mo.  Edison  Eleo.  5s,  g.,  1927. F&A 

Mo.  Eleo.  Lt.,  6s,  1921 Q-M 

Missouri  River  Power  Co.  - 

1st  g.  6s,  1920,  opt'l  1905  M&N 
Monougahela  Light  &  Pow.  Co.— 

lstg.,  5s,  Judo  1.1949 J&D 

Montreal  Lt.,  Heat  &  Power  Co— 

l8t&ooll.tr.g.4ks,*32op.  '12J&J 

Gold  5s,  1933,  op.  1913  ...A&O 
Mun.  Gas.,  Albany  6s,  1906.. J&J 
Municipal  Gas  &  Eleo  ,  Rochester. 

lstMT.g  ,4ks,1942,op.'12..A&0 
Newark  Gas 6s,  Apr.  1,  1944. Q— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1, 1948. .  .J&D 
.V.London  G.&  Eleo.,g.5s,  '27A&0 
N.  York  City- Consolidated  Gas 

Conv.  deb.  6s,  1909 J&J 

N.  Y.  Gas  &Eleo.  L.  H.  &  P.  Co.- 
lst  g.  5b,  Deo.  1, 1948. ...J&D 
Pur.mon  ool.  tr.  4s,  1949.  F&A 
Ed.El.  H.,N.  Y.,l8t,58,1910M.tS 

lstoon.  g.  5s,  1995 J&J 

Mt. Morris  Eleo.  5s,g,'40..M&S 

Central  Un.  Gas  5s,  g.,1927.J&J 

Equitable  Gas  1st  5s.  1932. M&H 
f  s,  oerts,  1906,  opt MAN 

New  Amsterd.  Gas 58, 1948. J&J 

N.  Y.  &E.  R.  Gas— Con.  5s,'45  J  &J 
1st  M.,  gold,  5s,  1944 J&J 

N.  Y.  &  Westchester  Lighting- 
Gen,  g.  4s.  2004. J&J 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gas— lst5s.l930.M&N 
N.  Y.  &  Queens  Eleo.  Lt.  &  Power 

1st  cons,  g,  5b,  Aug.  1,  '30. .F&A 
N.Y.  &  Rich.  Gas,  g.  5b,  1921.M&N 


§  90k 
§106 

§102 
§100% 


101k 

100 
§100k 
§101k 


§ 

§135 

§109 
§103 

186 

112k 

S.Tk 

104k 
ll»k 

§104 

§107 
113 


100 

108k 
103k 

101 
63 

103 

42 

100 


103 
109 

102k 

5%% 

107 

91 

111 

104 


1165s 
105 
101% 
105 


102 

100 
136 

110 


186^8 


96  k 
105 


106 
110 


113 
112 
114 

92k 
106 
112k 

109 
103 


Bonds. 


N.  Y.  Rutherford  &  Sub.  Gas- 
Cons.  6e   1911 M&S 

Niagara  Falls  Power  5s,  1932. J&J 

Deb.  g.  conv.  6e,  1910 A&> 

(  anad.  deb.  conv.  g.,6e,'ll.A&0 
Niagara  Light,  Heat  &  Power  - 

1st  mort.  g.  5s,  1922 M&N 

Northern  Cal  .Power  5s,  1932.  J&D 
>forth  Hudson  L't  H.  &  P.  Co.  (Ho- 

boken,  N.  J.)— 5s.  1938 A&O 

North  Shore  Eleotrio  Co.— 

lstg.  5s,  1922  op.  1912. ...A&O 
North west'n  Gas  L.&  Coke  (Chic.) 

g.,  f-s,  Deo.  1, 1928 Q  M 

Norwich(Ct.)  Gas&E.,g.5s,'27J&J 
Norwich  (N.  Y.)  Gas  &  Elec— 

lst5sg.,1931 M&S 

Oakland  G.L.&  H.2d  5s.  1916.M&S 

OgdenGas  5s,  1945 M&N 

Ohlo&Ind.  Con.  Nat.  &  HI.  Gae— 

1st  6s,  1926 J&D 

Omaha  Gas  1st  con.,g.5s,'17..F& A 
Pacific  Gas  Impr.— 4s.  1930 . . .  Q-M 
Paterson  &  Passaic  Gas  &  Elec— 

Console,  5s.  1949 M&8 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.g.  4s,  May,  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 

1st  oon.,  g.,  6b,  1943 A&O 

Eqnit.  Lt.&Fuel  6s,  1905.... J&J 

Chic.G.-L.&  C.lst,g.,5s,  '37.  .J&J 

ConBum.Gae.l6t,g.,56, 1936.  J&D 

MutualFuelGaeg.,5B,1947.M&N 

Refunding  gold  5s,  1947. ..M&S 
Peoria  Gas  &  Electrio  Co.— 

lstg.  5s,  1923,  op.  1!  08. ...J&J 
Philadelphia  Company— 

let  ool.  tr.,g.5e,  1949 M&S 

Cone.  mtg.coll.tr.g.5B,1951.M&N 
Phlla.  Elec— Tr.otfe.g.4s,'49..J&J 

5s,  g.,  Tr.  oert.,Apr.l,1948.  A&O 
Pltts.Oons.Gas.lst  5s,  g.'48..F&A 
Portland  (Ore.)  Gae  5b,  '51. .F&A 
Potomac  Electrio  Power  Co— 

let  g.  5e,  1929,  opt J&D 

Qulncy  (111.)  G.  &  L.  5b,  1929. M&S 
Hooh.  Gae  &  Elec— 5b,  1912..M&N 

2d  mort..  4ks,1920,op.l910  J&J 
Rutherford  &  Boiling  Spgs.  Gas— 

1st  6s,  1911 M&S 

Saginaw  City  Gas— 5e,  1916  MAN 
St.  Joseph  Gas— 1st,  5s,  1937.  J&J 
St.  P.Gas-L—  Con.ex.,68,1918.J&J 

1st,  6s,  1915 J&J 

Gen.,  g.,  5s,  1944 M&S 

Seattle  Lighting  Co  — 

1st,  g.,  6s,  1944,  op.  1910.. M&S 
Stockton  Gas  &  Elec— 6s,'05.  M&S 
Suburban  Gas  Co.  of  Phila.— 

1st  B.f.,gv5e,Apr.l'52,op'07A&O 
Syracuse  Gas,g.,58,Jan., 1946. J&J 
Syracuse  Llght'g,  5s,  g.,1951.J&D 
Trenton  G.  &  Ei.Co.,g.58,'49.M&S 
rroy  Gas,  2d  6e,  1923 F&A 

Consol.  5s,  1939 M&N 

Qnlon  El.  Lt.  &  Pow.  Co.  of  St.  L.— 

lstg.  5s,  Sept  1,  1932 M&S 

Onion  Light  Heat  &  Power  Co.— 

let  4s,  May  1, 1906-1918... M&N 
United  Eleotrio  Lt.&  Power,  Bait., 

1st,  oons..  g.,  4ks,  1929.. ..M&N 
Unit.Elec.Co.of  N.J.  ,4s,  1949.  J&D 
Tnlted  Eleotrio  Securities  Co.— 

Coll.  Tr.  g.  58,1921  to  1933.F&A 
United  Gas  &  Eleo.  of  N.  J.— 

1st  ooll.  tr.  g.  5s,  1922 J&J 

United  G.&  El.  of  N  A&Jeff.,Ind.— 

lstg.  5s,  1907to'35,op.'l2.M&N 
United  Gas  &  El.  (8.  F.)  5s,'32.J&J 
Jnited  Ilium.  Co.,  New  Haven— 

1st  4s,  Feb.  1,1940 F&A 

fj.  S.  Eleo.  Lt.  Deb.  6s,  1907.  M&N 

Cert,  of  lndebt.  6s,  1907 A&O 

Utloa  Eleo.  Light  &  Power  Co.  - 

1st,  g.,5s,  Jan.  1,  1950 J&J 

Washington  Gas— A,  6b,  '05-27  J&J 

B,  6s,  1905  29 ..J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J&D 
Westchester  Lighting  Co.— 

lBt  g.  5s,  Dec.  1, 1950 J&D 

N.Y.  Sub.  Gas— 1st  g.5s.  49.M&8 
Westinghouse  Elec.  &  Mfg.  Co  — 

5%  notes,  Aug.,  19t>7   

Westinghouse  Foundry  Co.— 

1st  g.,  gu.,  fie,  1907  to  'U7  M&N 
WlliiauiHpt.Gas—  1st  g.5s,'39.F<fcA 
Williniantio  Gas  &  Eleo.  Lt.  Co.— 

1st  5s.  1923.  J&J 

TELEGRAPH&TELEPHONE 

BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Ooll.  tr.,  g.  4s,  1929 J&J 

5  p.  c.  gold  notes,  1907  ...M&N 
Amer.  Bell  Tele— Deb.4e,  '08  J&J 
Bell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 A&O 

:entrai  Union  Telephone  Co.— 

let,  g.,  6e,  Julyl,  1906-16.. .J&J 

5s,  g.,Jan.  1,  1909-1919.. ..J&J 

Ohes.&Pot.Tel.oone.5e,'09-29.J&J 

Com'cial  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

1st  s'k'g  fd.g.5s,  1918 J&J 

Deb.  5b,  Feb.  1, 1920 F&A 

Kin  loch  Telephone.  6s,  1928. F&A 
Louisville  Home  Telephone- 
let  g  5s,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.— 
1st  g.  5s,  May  1.  1918 M&N 


Bid. 


Ask. 


§103  105 
0101   102k 
§101   102k 
§  101 k  102k 

102k 


99 
§105 
§  97 


§ 

§101 

§ 

§'88" 

§ib*6'k 

§104 

§  97 

125 
102  k 
1088s 
107% 
101k 
105  »e 


100 
103 


100 
110 

88k 

42k 
100% 
97 

105 

97k 


§• 


110 

ioik 

74  k 
102k 
108  k 
§100 


1 100 
10S 


§103 
§  99 
§  91 
$112 
§111 
§  96 

§- 


93 

ilOO 
ilOlk 

100 

106  k 

116 
.114k 

§100 

§ 


§  93 

§  79 

§ 

§100 

§- 


102  k 

96  k 
104 
104 

§103 

107 
107 

120% 

§109% 
§ 


§100k 

Basis 
§103 


)■ 


§  95k 
§101 
§  99% 

§108 

I103... 

106  k 

92 


§105k 
§  79 
§110 


109k 
108k 
102 


100 

110% 
101% 

75 
102% 


103 
102k 

ibe" 


105 
100 

95 
113 
112 

96k 

102 


102  k 
103 


107 
118 
116 

102  k 

100 

95 

79  k 


102 
100 


103 
106 

105 


122 
110% 


100  k 
4-50 


102  k 


101k 
100 

110 


95 
106k 


105«8 
80 


*  Purohaser  also  pays  accrued  Interest. 


t  Bale  price. 


n  Nominal. 


Dec,  1904.] 


MISCELLANEOUS  SECURITIES 


2535 


Bonds. 


Michigan  State  Telephone— 
1st  j?  5b,  Feb  1,1924 F&A 

New  Eng.  Tel.  &  Tel.  6b,  1906.  A&O 

Deb.  5s.  1915 A&O 

5s,  Apr.,  1916 A&O 

Deb.  58,  1919 A&O 

4b.  Jan.,  1930 J&J 

N.  Y.  &  N.  J.  Telep.,  5b,  g.,'20,M&N 

N.  Y.  &  Pa.  Teleph.  &  Teleg.  Co.- 
lst  gold  5b,  Feb.  1, 1926.  ..F&A 
Gen.  8'k'g  fd  g.4s.  Nov.,*29.M&N 

Postal  Tel.-Cable  of  Texas— 
1st  s.  t.,gu.,  g.,  5s,  1928....  J&J 

South.  New  Eng.  Telephone- 
let  g.  5e,  Deo.  1,  1948 J&D 

Twin  City  Telephone  Co.— 
1st  g.  5a,  1912,  '14,  '17,  &'26.  J&J 

Western  T.&  T.Col.tr.g.5s.'32.J&J 

Western  Union- 
Collateral  tr.,  our., 5b,  1938,  J&J 
Fdg.  &  R.E.M.4%8,g.,1950.M&N 
Mutual  Union  6s.  1911  ....M&N 
Northw'n  gu.  g.  4%s, 1S34..J&J 

WATER    BONDS. 

Artesian  Water  (Tenn.)  5b,'09.J&J 

Oonsol.  5s,  1909 J&J 

Consol.  Water  Co.  of  Utiea— 

lstg  5b,  Jan.,  1930 J&J 

Contra  Costa  Water,  5s.  1915.J&J 
Denver  Union  Water  5s,  1914J&J 
Haokeosack  Water  Company— 

Ref*d'g  g.,  48,1952,  opt.'12..J&J 
Indianapolis  Water  Co. — 

2d  g.  5s,  July  1, 1911-1926.. J&J 
Lack.  Valley  Water  5a,  1927..A&0 
Long  Branch  Water  Supply— 

1st  5s,  1906  M&S 

Loulsv.WaterCo.,l8t,6s,1906,A&O 

2d,  5s,  1910 F&A 

Morris  Aqueduct  4s,  1915 F&A 

OaklandWaterCo.— 5s,  g'd,'15.  J&J 
Omaha  Water  Co.— 

Consol.  g.,  5b.,  1946,  opt.... J&J 

Prior  lien,  g.,  5s,  1916,  opt.  J&J 
PassalcWater  Co..Gn.g.58,'37.J  &J 
Portland  Water  Co.,4s,1927.F&A 
Racine  (Wis.)  Water  Co.— 

Guar.,  g  ,  5s,  1931  M&N 

8noqualmie  Falls  Power  Co.— 

let  g.  58,  1905  to  1929 M&N 

Spring  Br'k  Water— 5s,g..'26.A&0 
Spring  Val.  Water— 6s,  1906.. M&S 

2d  mtg.  48, 1917 Q-F 

3d  mtg.,  g..  4s.  1906 Q-M 

Ref.  g.  4s,  1923 J&D 

MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.  tr.  g.  4s,  '48.M&8 

Amer.  Cereal  1st  6s,  1911 

Amer.  Cigar  Co.— Guar.  g.  notes, 

4s,  1912 M&S  15 

Amer.  Cot.  Oil,4%s.Nov.,'15,Q-F. 
Am.Hide  &Leath.lst  g.6s,'19.M&S 

Amer.  Malt  6s,  1914 J&D 

Am.8ew.Pipe-l8t8.f.6s,1920M&8 
Amer.  Spirits,  g.,  6e,  1915. .. .M&8 
Amer.  Strawb'd  Co.,  6s,  1911. F&A 
Amer.Thread  col.tr..g.,4s.'19.  J&J 
American  Tobacco  Co     (New). 

6e,g,  Oct.  1,1944,  ctfs..  .A&O 

4s,  g.,  Aug  1,  1951,  ctfs.. ..F&A 
American  Writing  Paper— 

1st  g.  5s,  1909-1919 J&J 

Associated  Oil  Co.  -5s F&A 

Augusta Fact'y  1st  M.  6s,'15.M&N 
AvoyellesCo.l8tg.6B'12,op'01  F&A 
B.  &S.  Car  Co.,l8t,g.,6s,  1942,  J&J 
Battle  House  (Mobile)  6b,  '05.M&S 
Berg.  AEngle  Brew., 6s,  1921.J&J 
Berlin  Mills  lstg  5s,'05to'31.F&A 
Bos.  &  Mont.— 7s,  '05  to  '07.. M&N 
Boston  Steamship  5s,  g.,  '20.A&O 
Boston  Term.  Co.— 3%s, 1947F&A 
Broadway  Realty— G.5s,1926M&S 
Bklyn  Ferry  Co.— 5s,  g.,  1948. F&A 

BfnN.Y.F'y&l8t6s,Jan.l'll.J&J 
Bush  Terminal  Co.— 

let  conv.  g.  4s,  Apr.  1,  '52  A&O 

Butte  &  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s,  1919,  opt.  1901.  ..M&N 
Cent.  Hud.  St'boat.— 5s.  1918.  MAN 
Ches.  &  Del.  Canal  1st  5s, '16  J&J 
Ohio.  B'd  of  Trade  4s,  1927... J&D 
Chic  Junct.,  ool.,  g.,  5s,  1915,  J  &J 

Coll.  tr.  ref'd'g  g.  4b,  1940. .  A&O 
Cin.  Ch&mb.  Com.,  4s,  1908,  J&J 
Cleve.  &  Sand.  Brewing— 6s,g.. '48 
Columbia  College  38,  1909. ..J&D 
Commercial  Bldg.Co.,6s,'07,M<$r.N 
Cons.  Rub.  Tire— Ino.  4s,  '51.A&0 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1.1951.F&A 
Cont.  Tobacco  deb.  g.  7s,  '05.  A&O 
Cov.&Cin.Bdg.,lst,e:.,48,1915.J&J 
Distil.Co  of  Am  col.tr.g.5s'll.J&J 
Distillers'  Securities  Corp.— 

Col.tr.ov.  g.  58,'27,op  '08. A&O 
Eagle  &PhenixMfg.,6s,  1928.  J&J 
Eastern  Steamship  Co  - 

1st  M.  b.  f.  g.  5s,  1927(opt.)M&N 
Evansville  Brewing,  6s,  1915.  J&J 
Evansville  Cot.Mill— 6s,1910.A&O 
Fort  St.  Union  Depot,  Detroit 

1st  g.  4%s,  Jan.,  1941 J&J 

Girard  Point  Storage  - 

1st  g.  3%8, 1940 A&O 

Gottlieb  -Bauernsohmidt-Straus. 
Brew.  Co.— 1st  3-4s,  1951. M&8 

2d  Income  5s,  1951 M&N 

Gt  North'n Paper  g.,5s,  1927. J&J 
HawailanCom.&Sug.,5%s,'16A&0 

58,  1919 A&O 

Heoker-Jones-Jewell,68,1922  M&8 
Hoboken  Land  Imp.,  5s,  '10.  M&N 


Bid. 


95 
102 
1055fc 
105% 
107% 
4.   96 
107 


§  98 
119 

$102% 

112 
104 

108 
102% 


104 
104 

4  95 
96 
99 

4  94 

4100 

5105 


Ask. 


97% 
11023s 


107% 
10878 


5103 
$104 

h.... 


72 

96 

5107 

5100 


Basis 

U03 

104*8 

100% 

99% 

99  % 


103ia 
100 

4  92% 

99 

93 

106 

98% 


4   98 
86% 


>110% 


106 

4   87% 
&  90 

66 

98 

44 
$102  41 
$...... 

§t-      - 
4   99 
96  34 


105 
95 

102 


100 
102% 

112% 
104% 
110 


105 
105 

100 

IO6" 

96% 

101 
110 


Bonds  and  Stocks. 


104 


101 

100 

78 


111 
103 

100 

4% 


104 
103 

93  4 
100 

95% 
107 


96% 

87% 

111% 

7438 

81 
86% 

166" 


106 
106 
100 


97% 
111% 
110 

63 
108 

91 


6<» 
100 


107 
99% 


§102 
10  >* 

84% 
5101% 

4 

97% 


77% 

105 

$100 
4  95 
4  98 

§106 

90 

54% 

26 

4  97% 

105 

100 

102 

§102 


97  h 


12% 

8434 
102% 


101 
100 
100 


55 
26% 
100 


105 
105 


International  M^roh.  Marine— 

Col.  tr.  deb..  4%8.  1922,  op.  '07. 
International  Navigation— 

1st  g.  5s.  Feb.  1.1909-1929. F&A 
lnternafn'1  Paper— 6s.,  1918.F&A 

International  Salt  5b,  1951 

International  Silver,  6s,  1948J&D 
International  Steam  Pump.— 

Oonv.  deb.  g.  6b,  '13,  op.  '08.J&J 
Kansas  City  Stock  Yards  Co.— 

Oonv.  5b,  Feb.  1,  1910 F&A 

inlckb.  Ioe,  1st,  g.  5s,  1928. A&O 
Oanison  S.  Servioe— 5s,  1922  .... 
Madl80nSq.Gard.,l8t58,1919M&N 

6s,1919(J.P.M&Co.certf8.).M&N 
!  Mason.Temp.(Memph.). 5s  1910-30 
Metropol.  Opera  &  Real  Est.  Oo— 

1st  48,  1908 M&N 

Mex.  Int'l  Imp.  Co.,  5s,  1908.  J&J 
Miami  &  Erie  Canal  Trans.— 

1st  5s,  May  1,  1921 M&N 

Minneapolis  Brew.— 7s,1913  A&O 
Mt  Vernon  Cotton  Duck,  1st,  5s.. 

Incomes  

National  Enamel.  &  Stamp.  Co.— 

lstg.  5b,  1905  to  1911 M&S 

Vat.StarchCo.  Deb. 5s,  g.  1925.  J&J 

Nat.8tar'hMfg.l8t,g,6s,'20.M&N 
N.E.Cot'n  Yarn  Co.g,5s,1929.F&A 

V.  O.  Brewing 5s,  1915 J&D 

S.O. Cot.  Ex., 1st, 5s,  '06..JAJ&0 
*.  Y.  Biscuit  Co.— 6s.  1911. ..M&S 
N.Y.  Dock  Co.—  lstg.48,1951.F&A 
tf.Y.&E.R.  Ferry— 5s,  1922. M&N 
f.  Y.  &  Hob.  F.,  5s,  May.  1946.J  &D 

Hoboken  Ferrv  5s,  1946... M&N 

N. Y.  &  N.  J.  Ferry— 5s,  1946. J  feJ 
Norfolk  Silk  Co.  7s,  1915  ...M&S 
North(J.E.)Lumber  Co  — lst,g.,6s. 

Semi-an.Jan.,'.  6,toJly.,'15.J&J 
Oceanic  Steamship  5s..'09-'24.  J&J 
Paciflo  Coast  Co.-G.5b.1946..  J&D 
Pennsylvania  Canal— 68.1910.  J&J 
Phila.  Bourse  1st  5s,  1913..M.&N 
Pittsburg  Brewing  6s,  1949.. .J&J 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s.  1905  to  '11. F&A 
Provident  Loan  Society— 

4%8  Sept.  1,1921 M&S 

^apid  Tran.Ferry— G.,5b,'44.M&N 
St.  Clair  Furnace  Co  — 

lstg.gu.  5s.  1910  to '39  ...F&A 
St.  L.  Brew.  Ass'n,  6s,  1914,  J&J . 
St.  Louis  Car  Co  — 

1st  g.6s,May  21,'23,op.'08.M&N 
tt.  L.  Nat.  Stook  Yds,  4s.  '30.J&J 
<t.  P.  Union  Depot— 6s,  1930.M&N 

Consol.  5b,  1944 M&N 

Consol.  4s,  1944 M&N 

<lbley  Mfg.  Co..  let,  5s,  1922.  J&J 
Simpson  Securities  Co.— 

Sinking  fund  6s,  192^.... J&H5 
Standard  Mill.— lst.g.,  5b,  Nov.'30 
standard  Rope  &  Twine— 

1st,  g.,  6b,  1946 F&A 

Inoome  g.  5s,  1946 

■Swift  &  Co.— 

1st  g  5s,  1914,  op.  1910 . . . . J  &J 
8wiftRf  g.TraHS.4%8,'05  to  '12.  J&J 
ilOth-23dSt.Fer.Co.,lst,58.'19,J&D 
rimber  ctfs.,68,g.,1905to'12.F&A 
Torrington  Co.,  1st  g.  5s,'lS..M&S 
^nion  Ferry  Co.— 5s,  1920. .  M&N 
United  Fruit  Co.  deb.  oonv.  g.  5s, 

1911, optional  1903 M&S 

J.S.Env'eCo.— 6s,g.,Aug.,'18.J&J 

Deb.  g.,  5s,  1905-1912 F&A 

O.S.Leath— S.f.deb.,6s,g.'13.M&N 
CT.  8.  Mortgage  &  Trust  Co.— 

8er.  E  to  N  4s.  1917  to  1922  Var. 
U.  8.  Realty  &  Improvement— 

5s,  g.,  1924,  optional J&J 

a.  8.  Reduot.  &  Refln.  Co.— 

1st,  g.,  sink,  fund,  6s,  1931.J&J 
7.  8.  Rubber  Co.— 

Coll.  g.  5s, notes, '05,  opt.MiB  S15 

U.  8.  Shipbuilding  5s  otfs 

U.  8.  Sugar  Ref.  1st,  g.,  6s,'21.J&D 
Virginia-Carolina  Chemical— 

Coll.  tr.  8.  f.  g.  5s,  1912,  opt.A&0 
Welsbach  Co.  Col.tr.g.5s,'30.J&D 

COAL    IRON    St   STEEL 

STOCKS.  Par. 

Alabama  Consol.Coal  &  Iron..  100 

Preferred 100 

American  Coal 25 

Araer.Iron  &  Steel  Mfg  ($5  pd.).*0 

Preferred 50 

American  Steel  Foundries 100 

Preferred. 100 

Blaok  Diamond  Anthracite  Coal.  1 
Bon  Air  Coal  &  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 50 

Oambria  Steel  Co 50 

Central  Coal  &  Coke 100 

Preferred 100 

Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  &  Hook.  Coal  &  Iron 100 

Preferred 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Diamond  State  Steel 10 

Preferred 10 

dominion  Coal 100 

Preferred 100 

Dominionlron  &  Steel 100 

Preferred 100 

Empire  Steel  &  Iron 100 

Preferred 100 

Fairmont  Coal  Co  100 

U-eorge's  CreeK  Coal 100 

La  Belle  Iron  Works 100 


5, 


Bid. 


84 

84 

109 

63 

4100 

103 


4 

§  96 
$n87% 

107% 
60 

105 


101 


110 

74% 
28% 

4  99% 


87 

94% 
107% 
101% 
105 

92*8 
4   89 
108 
109% 
§104 


Ask. 


85 

86 
109% 

65 
101 

103% 

102 

97 

100 

110 


stocks. 


Par 


106 


113 

74*8 
29% 

101 
li 
90 
94  H 


5- 


55 
112% 


90 

114 


5100 


94% 
95 


Basis 
4  98 

>100% 

93 
>125 
>109 
ilOO 
100 

84 
77 


>102 


§  91 

4  85 

§104 

90 

§109% 
4107 

5  99 

110»8 


4- 


96 

77 

§100% 
40 


100 

62 


31 


185 
3 


1378 
50% 


28 

84 

47% 

25% 

62  s, 

70% 

56»8 

92% 

17% 

65 

65 

12% 

9% 
49 
% 

I 

63% 

115 

18% 

47% 

7% 
38 
95 
65 


90 
109 
112 
106 
103 

100 
CO 


115 
101 


4-50 

98% 

101 

95 

130 


102% 

95 
80 

50 

7% 

102% 
100 

94 

92 
106 

93 

110 


100 


100 


IC0% 
403s 
90 

101 

63 


32 

80 

250 

4 


14 
50% 
1% 
31 
86 
47% 
25% 
63 
72 
56% 


17% 

80 

80 

16 

10 

49% 

»8 

1% 

65% 
116 
18% 


10 
42 

100 
75 

106 


Lackawanna  Steel  Co 100 

Lehigh  Coal  &  Navigation 50 

Maryland  Coal,  pref 100 

Massillon  Coal 

Monongahela  River  Coal 50 

Preferred 50 

Montana  Coal  &  Coke 25 

New  Central  Coal 20 

New  Haven  Iron  &  Steel 5 

Nova  Scotia  Steel  &  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal ...50 

Pennsylvania  Steel 100 

Preferred 100 

Pittsburg  Coal 100 

Preferred 100 

Republic  Iron  &  Steel 100 

Preferred 100 

51088-Shettield  Steel  &  Iron  Co.100 

Preferred 100 

Susquehanna  Iron  &  Steel 5 

Temple  Iron  Co 100 

Tennessee  Coal  Iron  &  RR,  Co.100 

Texas  &  Paciflo  Coal  Co 100 

Tidewater  Steel  Co 10 

Preferred 10 

U.S.  Steel  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  &  Coke .100 

Warwick  Iron  &  Steel 10 

Weaver  Coal  &  Coke 

Westmoreland  Coal 50 

Wheeling  Mould  &  Foundry 50 

Wheeling  Steel  &  Iron  Co 100 

Wyoming  Valley  Coal 100 


Bid. 


ELECTRIC  &  GAS  STOCKS. 

American  Light  &  Traction... 100 

Preferred 100 

Bay  State  Gas  (Boston) 50 

Brooklyn  Union  Gas  Co 100 

Buffalo  City  Gas  Co 100 

Buffalo  General  Eleotrio 100 

California  Gas  &  Eleo.  Corp....  100 

Cambridge  Gas  Eight 100 

Canadian  General  Electric 100 

Preferred 100 

Central  Light  &  Power  (S.  F.) ..  .10 
Charlestown  (Mass. )  Gas  &  Eleo.  50 

Chicago  Edison  Co 100 

Cincinnati  Gas  &  Eleotrio 100 

Columbus  Edison  Co 100 

Pieferred 100 

ColumbuB  Gas  Lt.  &  Heat'g  Co.  100 

Preferred 100 

Consol.  Eleo.  Light  Co.of  Maine.. 10 

Consolidated  Gas  of  Bait 100 

Consolidated  Gas  of  N.  J 100 

Consumers'  Gas  (Indianapolis). 25 

Consumers'  Gas  (Toronto) 50 

Denver  Gas  &  Eleotrio 100 

Detroit  City  Gas 50 

Bast  Boston  (Mass)  Gas 25 

Edison  El.UJum.  Co.  (Boston).  100 

Rights 

Eleotrio  Co.  of  Amerioa 10 

Electric  Storage  Battery 100 

Preferred 100 

Elizabeth  Gas-Light  Co 100 

Essex  &  Hudson  Gas  Co ...100 

Evansville  Gas  &  Eleot.  Lt....l00 

Fall  River  Gas  Works  Co 100 

Gas  &  Eleo.  of  Bergen  Co 100 

General  Electric— Common 100 

Georgetown  Gas 25 

Hartford  Eleotrio  Light 100 

Hartford  (Conn.)  Gas-Light 25 

Hartford  Gas  Securities  Co 25 

Preferred 2fl 

Hudson  County  Gas 100 

Indianapolis  Gas 50 

Jackson  (Mich.)  Gas 50 

Kansas  City  Gas 100 

Kings  Co.  Elec.  Lt.  &  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 100 

Louisville  Gas  Co  100 

Lowell  Electric  Light 100 

Lowell  Gas IOC 

Lynn  Gas  &  Eleotrio 100 

Manuf.  Light  &  Heat,  Pittsb....50 
Massachusetts  Gas  Cos 100 

Preferred  100 

Minneapolis  Gen.  Eleotrio. 100 

Preferred 100 

Mo.  Edison  Eleo.  Lt.,  com 100 

Preferred 100 

Montreal  Light  Heat  &  Power.  100 

Municipal  Gas  (Albany) 100 

Mutual  Eleo.  Lt.,  S.  Franoisoo..lO 

Narragansett  Electric ...50 

Nashville  Gas  Light  Co. 100 

Natural  Gas  Co.  of  W.  Va IOC 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  &  Edison....  100 

New  Haven  Gas-Light 25 

New  Orleans  Gas-Light  Co 100 

Trust  certificates 

New  York  City— Consolidated.  .100 

Mutual 100 

Standard,  com 100 

Preferred 100 

N.  Y.  &  Queens  Elec.  L.  &  P.. .100 

Preferred 100 

N.  Y.  &  Richmond  Gas 100 

Niagara  Falls  Power  Co 100 

O.&Tnd.Cons.Nat.&Illum.Gas.l0O 
Paterson  &  Passaic  Gas  &  EL. 100 
People's  Gas  Lt.  &  Coke  (Chio.)lOO 
Philadelphia  Co. (Pittsburg).... 50 

Preferred 50 

Phila.  Electric  Co.  ($8%  paid)  .25 
Pitteb'g  Consolidated  Gas,  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  &  Pipe'g  ..25 
Portland  (Me.)  Gas-Light     50 


81 

1105% 

112 

t 

t  

i    30% 
t      4% 

42 
t      3 

65% 
109 


50 

94 
21% 
813s 
17% 
71% 
61 
99 
l°f 
10J 
75% 
75 


4 
31%, 
933a 
41% 

6 


t  81 

tj-... 

120 


72 
98% 
tl8o. 
219 
5% 
97 
50 
269 
177% 


f      3% 
tll2 

168 

108 
93% 

112 


7 
83% 


950 


37% 
f  75 
t   50 
E251 

4% 
1058 

81% 


220 

127 

t 

§230 
40 
190% 

235" 

t   49 

1    12% 

t    47% 

104 

66 

81 

20 

200 

88 

97 

127 


300 

I  3838 
40'e 

jc  81»8 
62% 
109 


83 
295 

t    1058 

t   94 
123 


Ask. 


140 

88 

10?8 

31% 

4% 
46 

4 

66% 

110% 


50% 
95 

2178 


18% 

72 

62% 

"T% 
100% 
75% 
90 

2% 

5 
31% 
93% 
42 

6% 


61 


73 
99 
200. 
222 
6% 
99 

}  270" 
177% 


3% 

112% 
170 
108% 
95 


103 

102% 
7% 

84 


218 
39 


253 

4% 
1078 
82 


128 
100 
233 

19*6% 

80 
238 


49 

105 

74 


25 


129 
180 
J2t0 


38% 
41% 

81*8 

65 
112 


87 
205 
t  48 
127 
117% 
216% 
300 
130 
155 

65 

9  J 

35 

65 
3 

70 

112 

t   41% 


8% 


tl30 

t   25 

t   85 


83% 
315 
11% 

12*5" 

"88" 


118% 

216% 

320 

150 

170 

75 

95 


70 
5 

112% 
41% 
49 

8% 
41 


87% 


tPurchaser  also  pays  accrued  interest,    t  This  price  is  per  share,  not  per  oent.    i  Sale  price,    x  Ex-dividend.    VEx-risrhis     n  Nominal. 


2>1C) 


MISCELLANEOUS  SECURITIES. 


Vol.  lxxix. 


Slocks. 


Par.     Bid. 


Portland  (Ore.)  Gas  Light 100 

Providence  Gas 50 

Rhode  Island  Elee.  Protect 100 

Rochester  Gas  &  Electric 100 

Preferred 100 

Salem  (Mass.)  Eleotrio 100 

Salem  (Mass.)  Gas-Light 100 

San  Francisoo  Gas  <fe  Eleo 100 

Paoiflo  Lighting  Co 10 

Stockton  Gas  A  Eleotrie  Co 5( 

Syracuse  Lighting  Co .100 

Preferred 100 

Toledo  Gas  Lijrht  A  Poke  Co..  100 

Toronto  Electric  Light 100 

Troy  (N.  Y.)  Gas 10( 

United  Eleo.Lt.A  P.,Balt.,  Pref  50 
United  Electric  of  New  Jersey  100 
United  Electric  iSeour.., pref...  100 
United  Gas  &  Elec.  of  N.  J....  100 

Preferred 100 

United  Gas*  El  (8.F.  $30pd.).100 

United  Gas  Impt.  (Phila.) 50 

United  Ilium.  Co.  of  N.  HavenlOO 

Waltham  Gas  Light  Co 100 

Washington  (D.  C.)  Gas 20 

Westchester  Lighting 10<> 

Preferred 10 

West'ghouse  Elec.  &  Mfg.  As't'g50 

1st  preferred 50 

Wheeling  Gas  Co 50 

Woonsocket  Electric 100 

EXCHANGE   SEATS. 

Last  Sale 
New  YorkStook  Exoh... .881,000 
N. Y.Consol.  Stk.  A  Pet.  Ex.         850 

New  York  Produce  Ex 4  25 

New  York  Cotton  Exch...  10,00< 
New  York  Coffee  Exch....  3,250 
Baltimore  8tock  Exc'ge..     4,S0u 

Boston  Stook  Exchange..  18.000 
Chicago  Board  of  Trade..  3,250 
Chicago  Stock  Exchange. .  ]  ,500 
Cleveland  Stock  Exch'nge     5,700 

Montreal  Stock  Exchange.  1 5,000 
New  Orleans  Cotton  Ex..  4,950 
Philadelphia  8took  Ex.  ..  8,500 
Plttsb'gh  Stock  Exchange  9,000 
St.  LouisStook  Exchange..      4,2fc0 


INSURANCE   STOCKS. 

Albany.  Par 

Albany  Insurance  Co 50 

Commerce  Insurance  Co 25 

BALT'MORE. 

German 10 

German  American 25 

Maryland... : 5 

Security  Fir© 

Boston. 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers' Title 100 

Massachusetts  Title 100 

Mercantlle.Flre  A  M  arlne  (new)  1 00 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  Insurance  Co 100 

Cincinnati 25 

Commercial , 25 

Eureka, 20 

Fidelity 100 

Merchants'  A  Manufacturers'..  .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla 20 

Hartford. 

JItna 100 

Connecticut 100 

Hartford 100 

National .> 100 

Phoenix 100 

Steam  Boiler 50 

Hartford— life  insurancf 

.*tna  Indemnity  Co 100 

Xtnsk,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 50 

Newark  Fire 5 

Prudential  Life 


New  Haven. 
S*onrlty  Insurance  Co. 


110 

1100 

U30 

92 

110 

145 

205 

56 

t    60 


52 
93»* 
102 14 

151H 
168 
1   46 
25 

"3*9' 

87  *s 

It-'-. 
UO 
130 

t   63% 


18Hs 

192 
I    61 


800 

400 

9,700 

3,200 

4,500 


3,200 


Asn 
125 


155 
22't 

f6*2 

61 
5*3 

"97  >* 
105 
154 
170 
49 


41 
89 

10578 


64= 


182i« 
197 

75 

80 


850 

450 

10,000 

3,300 

5,000 


3,30c 
1,450 
4,500 


4,650  5.200 
8.0CO  9.000 
8,000  10,000 
5,000  5,5uO 


Per 
130 

3  28 


100 

Per 
10<) 
ICO 
105 
100 

Per 
135 
137** 

Per 
440 
V90 
200 

425 


Per    thare 
.40      5*> 


cent. 
It  5 
135 


Per 

shari 

13 





Per 

than 

100 

247k 

100 

35 

200 

190 

Per 

cent 

88*4 

■•••• 

266' 

90 

130 

100 

100 

Per 

shari 

200 

42 

106 

Per 

shar> 

3'0 

306 

750 

315 

325 

253 

200 

Per 

than 

100 

410 

200 

150 

740 



Per 

cent. 

110 

105 

than 

102 

1<2 

110 

105 

than 

140 

140 

ee.nl 
450 


Mucks. 


Par 


New  Orleans. 

Germanla 100 

dlbernla 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Southern 100 

■Jun  Mutual 100 

Teutonla 100 

New  York. 

Commonwealth . 100 

Continental 100 

Empire  City 100 

German- Alliance. 100 

German- American 100 

Germanla 50 

Greenwich 25 

Hamilton ..15 

Ftanover 50 

Home 100 

Nassau  (Brooklyn) 50 

Vew   York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

Stuyvesant 25 

United  States 25 

Westchester 10 

Williamsburg  City  (Brooklyn) ..  50 


Philadelphia. 

Per 

American  Fire 100J  //o*4.V 

Delaware 25      23 

Fire  Association 50    382** 

Franklin  Fire 1001  3(0    N 

Glrard  F.  A  M 100  \380M 

Ins.  Co.  County  of  Phila 100  I//4  * 

"nsurance  Co.  of  N.  A 10      24 

fnsurance  Co.  of  State  of  Pa. .  .200  t/oo  if 

Jefferson 50  U*4  F 

Lumbermen's 251  6o*>  O 

Mechanics' 25  1  36  J' 

Pennsylvania  Fire 100  |j6'  jV 

Reliance 50      63i« 

Spring  Garden 50  Iso^O 

Teutonla 100  1   $0  M 

Qnion 20  1  2$  N 

United  Firemens 10  \io  Au 

Pittsburgh.  Per 

Ulemaunia 50      58 

Armenia 100 

Ben  Franklin 50      90 

Birmingham 50      65 

City 50 

German 50 

German- American 50 

Humboldt. 50 

Monongahela 50 

National 50 

People's 37>« 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western.... 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington.... 50 


Richmond. 
Virginia  Fire  A  M. 
Virginia  State 


.25 
.25 


San  Francisco. 
Fireman's  Fund 


.100 


St.  Louis. 
American  Central. 


.100 


Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

Germ  an- American 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomao 25 

Rlggs 5 


MARINE    INSUR'CE   SCRIP. 


Atlantic  Mutual  1899. 
1900. 
1901. 
1902. 
1903. 
1904. 


MANUFACTURING  STOCKS 

NOKTHKKH   MILLS.  Par 

Acushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

Androscogln  (Me.) 100 

A  ppleton  (Mass.) 100 

Arkwright  Manuf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantlo  Cotton  Mills 100 


Bid. 


Per 
113 

166 
110 
100 
112 
143 
140 


Per 
105 
790 

90 
185 
500 
340 
165 

80 
120 
325 
170 
100 
300 
180 
170 
210 

60 

80 
£80 
5b0 


As& 
thare 
1V0"  1 

118 


118 


cent. 

P40 
100 


370 

iro" 

130 
335 


330 
200 

225" 

100 
400 
fclO 


share 
ov.  '04 


or.  '04 
ar.  '04 
ov.  '04 

ay  '04 
e>>.  '04 
cl.,'04 
ne,  '04 
ov.  '04 


t..'04 

at:  '04 
ov  '04 
9  .  '03 

share 

65 

85 
100 


64 

65i« 

68 

85 

65 

110 

fO 

60 

110 

{117 

120 

88 

59 

75 

54 

Per 

thare 

60 

20 

80 

Per 

share 

40 

Per 
310 

Per 
240 

Per 

cO 

IOO 
10*« 

5»e 
70 
25 
50 
2*5 
75 

7 

6 
22 

8i* 


104 

105 

1C6 

106*2 

K74i 

118*2 


Per 
296 


share 
326 

thare 


share 
32 

10  Sf 

5V 

35 
60 


8 
6*. 


Stocks. 


Par 


106 
107 
10S 
1(9 
109*2 

110*2 


share 
92*4 


122*2 
1900  J  1902*2 
110 
liO 


124 
38 


120ft 
9**2 


40 


Barnaby  Manuf.  Co.  (F.  R.)...100 

Barnard  Mfg.  (Fall  River) 100 

Bates  (Me.) 100 

Berlin(Paper)Mills  Co.,Me.,pf .  100 

Blgelow  Carpet  Co 100 

doottCot.  (Mass.) 1000 

Border  City  Mfg.  (Fall  River).  100 

Boston  Manuf.  Co.  (Mass.) 100 

Boston  Belting 100 

Boston  Duck  (Mass.) 700 

Bristol  Maniif'g  Co.  (N.B.)....100 

Butler  Mill  (N  B.) 100 

Cabot  Maaufaoturlng  Co. (Me.)  100 

Jhaoe  (Fall  River) 100 

Jhlcopee  (Mass.) 100 

Jity  Manufacturing  Co.  (N.B.)IOO 

Jooheco  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Jornell  Stocking  Co.  (N.  B..)..100 
Dartmouth  Manufaotur'g  Co. .  100 

)avol  Mills  (Fall  River) 100 

Dwlght  (Mass.) 500 

idwards  (Me.) 100 

3verett  (Mass.) 100 

-'lint  Mills  (Fall  River) 100 

-"ranklin  (Me.)  ...100 

Gosnold  Mil's  (N.  B.)  prtf 100 

rranlte  (F.  R.) 100 

ireat  Falls  (N.  H.) 100 

Irlnnell  Manuf't'g  Co.  (N.  B.)100 

lamllton  (Mass.) 1000 

Hamilton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

Jill  (Me.) 100 

losiery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

ilng  Philip  (F.  R.) 100 

^anoaster  Mills  (Mass.)  New..  100 

-aurel  Lake  Mills  (F.  R.> 100 

L,awrenoe  (Mass.) 100 

uoebwood  (Me.) 100 

Lowell  Bleaohery 100 

Lowell  Machine  Shop 500 

Uyman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred    100 

Manomet  Mills  (N.  B.) 100 

Anssaohusetts  Cotton 100 

Mechanics'  (F.  R.) 100 

Merchants'  (F.  R.) 100 

Merrimack  (Mass.) 100 

New  preferred 100 

dirtdlesex  (Mass.) 100 

vlonadnook  (N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 

Nashua  (N.  H.) 500 

tfaumkeag  (Mass.)  Cotton 100 

Sew  Bedford  Cordage 100 

Vew  England  Cotton  Yarn 

Preferred  (new) 100 

fewmarket  (N.  H.) 100 

Dsborn  Mills  (Fall  River) 100 

Jtis  Manuf  aot'g  Co.  (Mass.) . .  1000 

Paolflo  (Mass.) 1000 

Palrpolnt  Corporation  <N.B.)..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manufac'g  Co.  (N.  B.)..100 

t'ooasset  ( Fall  Rt  ver) 100 

f'otomska  Mills  (N.  B.) 100 

Rich.  Borden  (tall  River) 100 

-Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

ieaoonett  Mills  (F.  R.) 100 

4hove  (Fall  River) 100 

ikenanrtoa  Cotton  Co.  (Utloa)lOO 

8ouleMill(N.  B.)  100 

itatford  (Fall  River) 100 

Ceoumseh  (Fall  River) 100 

Chorndlke  (Mass.) 1000 

Tremont  A  8.  (Mass.) 100 

Jnlon  cotton  Mfg.  (Fall  River)  100 
Jtloa  Steam    A   Mohawk   Valley 

Cotton  Mills 100 

Utloa  A  WlUowvale  Bleach  y..  100 

•Vampanoag  (Fal  1  River) 100 

Vaiusutta  Mills  (N.  B.) 100 

Veetamoe  (Fall  River) 100 

Vhitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 

Abbeville  Cotton  Mills  (S.  0)100 

Aiken  Mfg.  Co.  (8.  C.) 100 

Anderson  Cotton  Mills  (S.  O.100 

Arkwright  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia)..  ..100 

Avondale  Mills  (Ala.) 100 

Be  ton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) 100 

Bennettsvllle  Mfg.  Co.  (8.  O.-100 

Brandon  Mills  (8.  C.) 100 

Cabarrus  Cotton  Mills  (N.  C.)  100 
Clearwater  Bl'h&Mfg.Co.(S.C.)  100 

Preferred 

Clifton  Mfg.  Co.  (S.  C.) 100 

Clinton  Cotton  Mills  (8.  O.)....100 

Courtenay  Mfg.  Co.  (S.  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  &  Pbenix  Mills  (Ga.)....100 

Enoree  Mfg.  Co.  (S.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).lOO 
Fulton  Bag  &  Cot  Mills  (Ga.).100 

Uaftney  Mr*.  Co.  (8.  C.) 100 

Granby  Cotton  Mills  (S.  O....100 

do       1st  preferred 100 

Granltevllle  Mfg.  Co.  (8.  O...100 
Greenwood  Cot.  Mills  (8.  C.)..100 

Grendel  Mills  (S.  C.) 100 

Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (Ga.).100 


Bid. 

Ask. 

Per 

share 

■■•■» 

"96" 

i~7o 

1174 

4105 

10' *2 

109 

112lg 

1 

415 

97 

90 

205 

210 

1000 

60    1 

70 

80 

60 

96 

10 

15 

124*2 

100 

125 

130 

1000 

39 

100 

150 

8a 

87*2 

1000 

110.0 

160 

112*a 

96 

98 

UOO 

9r> 

125 

150 

1150 >« 

124 

660 

J665 

IS8 

65 

40 

70 

630 

{b50 

130 

52*» 

122*« 

111 

Ull^ 

90 

f2 

780 

8C0 

68 

70 

63 

16338 

100 

wo 

95 

75 

80 

m 

77*s 

75 

42 

43 

i<0 

Ho 

50 

t-       - 

8ov 

186 

615 

50 

52**- 

bO 

35 

95 

25 

. 

82** 

1775 

X2200 

)30 

75 

250 

1251*4 

166 

117*2 

112 

114 

115 

94*a 

107*a 

1110 

05 

160 

165 

85 

80 

110 

1000 

90 

120 

125 

105 

{108 

210 

1215 

eo 

113 

114 

56 

. 

120 

860 

Per 

share 

60 

75 

85 

90 

115 

105 

72 

75 

93*9 

101 

...... 

...... 

i22*3 

..... 

75 

105 

85 

95 

135 

105 

79 

85 

85 

90 

106 

...     ■■ 

85 

80 

160 

200 

49 

55 

120 

130 

102 

100 

196 

88 

90 

t  Sale  price.    1  Ex-dlv'd.    t  This  prioe  is  per  share  not  per  cent.    §  Purohaser  also  pays  accrued  Int.    It  Ex  rights     n  Nominal. 


Dec,  1904.] 


MISCELLANEOUS  SECURITIES 


2537 


Stocks. 


Par. 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Co.  (8.  O. ) 1 00 

Laurens  Cotton  Mills  (8.  O...100 

Loekhart  Mills  (8.  C.) 100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  O.) 100 

MoColl  Mfg.  Co.  (8.  O.) 100 

Mills  Mfg.  Co.  (8.  C.) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (8.  C.) 100 

Newberry  Cotton  Mills  (8.  C.)  100 

Odell  Mfg.  Co.  (N.  C.) 100 

Orr  Cotton  Mills  (8.0.) 100 

Paoolet  Mfg.  Co.  (8.  O.) 100 

Pelzer  Mfg.  Co.  (8.  C.) 100 

Piedmont  Mfg.  Co.  (S.  C.) 100 

Phillips  ButtorffMfg 100 

Poe,  P.  W..  Mfg.  Co.  (8.  O....100 
Richland  Cotton  Mills  (8.  O.)..100 

do       preferred  100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (S.  C.) 100 

Stonewall  Cot.  Mills  (Mobile).  100 

Trion  Mfg.  Co.  (Ga.) 100 

Tucapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (8.  C.) 100 

do    preferred 100 

Viotor  Mfg.  Co.  (8.  C.) .100 

Warren  Mfg.  Co.  (8.  O.) 100 

do     preferred 100 

Washington  Mills  (Va.)  pref...l00 
Webb  Manufaot.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  Cot.Mllls  (N.O.)pf..l00 
Wiscassett  Mills  (N.  C.) 100 


Bid. 

AS) 

Per 

*hnr> 

1^0 

110 

92 

9S 

171 

94 

98 

180 

•  ■•»■■ 

'95"" 

95 

100 

98 

103 

120 

99k 

99 
172 
179 
170 
129 


60 

132 
105 


99 
115 

99 
105 


100 
104 
100 


101 
101 

181 " 

175 

135 


621s 


140 
110 


145 
126 
103 
125 
101 


96 
103 
110 


Per 

578'»- 

20o. 
c    6k 


17% 
80k 


«115 
10c. 
2 

1 


17- 

373e 

90o. 

7k 


7 
x675 


MINING  STOCKS. 

Acacia 1 

Adams  MlDing  Co 10 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez... 25 

Amalgamated  Copper 100 

American  Gold  Dredging .5 

Am.  Gold  Mining  Co.  (8t.  L.)....10 

Amer  Zinc.Lead  A  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Aroadlan 25 

Arnold 25 

AshBed 25 

Atlantio 25 

Bingham  Consol.  Mln.  A  Smelt.. 50 

Bonanza  Development  Co 10 

Boston   Consol     C>pper   &   Gold 

Mining  Co  Ltd.,  Rects £1 

Britannia  Mining 1 

British  Columbia 5 

Calumet  &  Beola 25 

Catherine  Lead  Co 10 

Centennial  25 

Center  Creek  Mining  Co 10 

Central  Lead  Co 100 

Central  Oil ..25 

Colo.  City  AManltou 1 

Columbia  Lead 10 

Consolidated  Mercur  Gold 5 

Continental  Zlno 25 

Copper  Range  Consol'd  Co 100 

Oreede  AC.  C 1 

Orippie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot... 1 

Doe  Run  Leart 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawiinsrs 1 

Federal  Mining  &  Smelting..  .100 

Preferred K  0 

Franklin  (L.  S.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

«Jold  Hill  Copper 1 

{Jranby  Cons.  M.,  H.  AP 10 

Granlte-Bi-Metallic  (St.  L) .10 

Greene  Consolidated  Copper 10 

Greene  Consolidated  Gold  Co...  10 

Guanajuato  Consolidated ..  5 

Hart  G.  M.  A  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella  (new  stock) l 

Isle  Royaie  Copper  Mining  Co. .25 

Jack  Pot 1 

Last  Dollar 1 

Lexington ." 1 

Lustre  Mining  Co io 

Mass  Consolidated .25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mollle  Gibson 5 

Montreal  &  Boston  Consol. 5 

Moon  Anchor 1 

Napa  Cons.  (Quicksilver) 7 

National. 25 

Hew  laria  (Quioksilver) 5 

Old  Colony 25 

Old  Dominion 25      2"5s 

Ontario  Silver  Mining 100        4k 

Osoeola 25      95*2 

Parrot  Silver  &  Copper 10  x  32 

Pharmaoist  Consolidated 1     3Vao 

Phoenix  Consolidated 25        3>s 

Phoenix  God 1       i*c. 

Pllgrioi  Consolidated 1     2"^o 

Pinnae)*  .    1     2ko 


shart 
60. 

"6% 

"3o 

18 
80% 


28% 
1  4) 

"'7J4 

lkC. 
25c. 
40j 

'7i'k 

io%"o. 

1313 

3*80.' 
4380 

68"4c. 

3^ 

1157b 


56 
81 
13 
6  4)0. 
40c 

76 

Kk 

36  V- 

3034 

12k 

1%0. 

t 

'   3)0. 

20*20. 

28<* 
3>sc 


3ko 

12Hi 

8% 

1>4 

9\ 

56is 
3k 

584c. 


20c. 

13 

115 

lie. 

214 

1% 

50o 

17% 

37% 

95c. 

70s 

m 

?k 

680 
2 
29 
200 
1121a 
7  k 
l%c. 
1-90 
440. 

*71% 

3><e. 
like 

14 

4c 
4kc 
115 

69o 
3% 

1  16 
21*0. 

81k 
13k 
6%c 
6O0 
1 

ft5g 
40c 
3' 
12% 

3  Hi 


Stock*. 


Par.  Bid.     Ask 


72 


21o 

28>, 


25o. 

4kC. 
13 

8?8 

1% 

10 

57 
4i*f 
33b 
be. 


Portland 1 

Prlnoe  Albert 1 

Quicksilver  Mining  Co 100 

Preferred 100 

ialnoy 25 

Rhode  Island 25 

Rose  Nicol 1 

9t.  Joseph  Lead 10 

Santa  Fe  (Gold  A  Copper) 10 

Scantlo  Gold  M.  AM.  Co.... 1 

!  Seminole 5 

Shannon 10 

Small  Hope  Mining  Co 20 

[Sunset  Eclipse 1 

'  '  tiimraok 25 

Teoumseh 25 

Tennessee    25 

Tonapah  Mining  (Nevada) 1 

Trinity  25 

!  Onion  Copper  Co 10 

,  Union  Copper,  Land  &  Mining  .25 

:  United  Copper  Co     100 

United  States  Mining 25 

United  States  Coal  &  Oil 25 

Utah  Conaolldaed 5 

Victoria 25 

Vindicator 1 

White  Knob 10 

Winona 25 

Wolverine 25 

Work l 

Vyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston). .100 
Beacon  Chambers  Tr.(Boston). 100 

Preferred 100 

Bedford  Trust'fBoston) 100 

Berkley  Hotel  Trust  (Boston). .100 
Board  of  Trade  Bld'g  Tr.  (Bost. )  100 
Bost'n  Ground  Rent  Tr.  (Chic.)  1000 

Boston  Land  (Boston)      10 

Boston  Real  Estate  Tr.  (Bost.)  1000 
Bromfleld  Building  Tr.  (Bost.)  100 
Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land.. 3 

Central  Building  Tr.  (Boston).  100 

Century  Realty  Co  100 

City  Associates  (Boston) 500 

Claverly  Tr.  (Cambridge) 500 

Congress  St.  Asso'tes (Boston)  100 
Congress  St.  Blag.  Tr  .(Boston)  100 
Constitution  Wharf  Tr. (Bost.).  100 
Copley  Square  Trust  (Boston). 100 
Delta  Building  Trust  (Boston).  100 
Devonshire  Building  Tr  (Bos. )100 
Dwelling  House  Assoc.  (Bost.)  1000 

East  Boston  Land  (Boston) 

Ensley  Land  Co 

Essex  Street  Trust  (Boston)  ..100 
Factory  Buildings  Tr.  (Bost.).. 100 

Fifty  Associates  (Boston)  

Hay-market  Trust  (Boston)  ..  100 
Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)...  100 
Hotel  Trust  (Touralne)  (Bost.). 100 

Hudson  Realty 100 

Huntington  Chambers  Tr.  (Bos)  100 
lournal  Building  Tr.  (Boston).  100 
Kimball  Building  Tr  (Boston).  100 

enon  8treetB'ld'gsTr.(Bo8t.).100 
Lovejoys  Wharf  Tr.  (Boston). .100 

Manhattan  Beach  Co. 100 

Merchants'  R'l  Es.  Tr.  (Bost.). 1000 
M etropolltan  AssoolatesfBos. ) .  100 

Preferred  100 

Municipal  R'l  Es.  Tr.  (Boston). 100 

Nashville  Realty  Co 

Old  South  Bldg.  Tr.  pfd.  (Bost.)lOO 

Jaddock  Trust  (Boston) 100 

Pemberton  BuildingTr.(Bo8t.)100 
Post  Office  Square  Tr.  (Bost.).  100 
Pray  Buildings  Tr.  (Boston)  .100 
Real  Estate  Associates  (Bost.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Soollay  Building  Tr.  (Boston). .100 

Simmons  Bid.  Tr.  (Boston) 100 

South  Street  Trust  (Boston) ....  100 
South  Terminal  Tr.  (Boston)... 100 
State  Street  Exchange  (Bost.).  100 
Suffolk  Real  Es.  Tr.  (Boston) .  1000 
Summer  8treet  Tr.  (Boston) . . .  100 
Technology  Chambers  Tr.  (Bos)  1 00 
Terminal  Hotel  Tr.  (Boston)...  100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.). .100 
Trtmountain  Trust  (Boston)...  100 
University  Associates  (Camb.)lOO 

West  End  Land  (Boston 

Western  Real  Estate  Trust  . . .  100 
Winter  Street  Trust  (Boston)  .100 
Wlnthrop  Building  Tr.(Bost.). 1000 


Per 

5  98 
115 


&105 
f$625 
t      3 
t§1210 
&  90 


2 

28 

96' 

32k 

"358 
17o 

3c. 

3c. 


TELEGRAPH&TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel...  10 
Loiorlcan  Dist.  Teleg.  (N.  Y.)..100 
vraer. Teleg  &  Cable  (Guar. >..  100 
\m  Telep.ATeleg  Co.     .......100 

Sell  Tulepnoneof  Buffalo 100 

Sell  Telep'ne  of  Canada 100 

S«ll  Telephone  of  Mo 100 

rtel)  Telephone  of  Philadelphia  50 
Oeut  Dist.  Print.  T.  AT.(P1tts.>100 
Jentral  A  So.  Amer  Telegraph.  100 
Jhesa.  A  Potomac  Telephone.  100 

Jhlcago  Telephone 100 

iltv&Sub.  Tel. (Cin. Knew  «t,k  i.IOO 


ilOO 


30  <« 

bO 
14Sk 

99 
lf9 
152 


155 


$hare 

175 

2^0. 

2% 

6k 

118 

2% 

2c 


10k 


8%'\ 

2  84 


Stocks 


Par 


103 

80 

950 


Per  cent. 


3lk 

93 
148  k 
103 
161 

624 

117" 

43 
147^ 
160 


Commercial  Cable 100 

Oommerolal  Union  (Guar.) 25 

Jumberland  Telep.  A  Teleg...  .100 
Cuyahoga  Telephone 50 

Preferred 

dominion  Telegraph  (Canada).. 50 

empire  A  Bay  State  Teleg 100 

Federal  Telephone 10 

Franklin  Telegraph  (Guar.).. .100 
Join  A  Stock  Tele*.  (Guar.)  ...100 

ludhon  River  Telephone 100 

111.  A  Mississippi  Telegraph 50 

fnternat.  Ocean  Teleg.  (Guar.)lOO 
Keystone  Telephone    50 

Pieferred      50 

Klnloch  Telephone 100 

Marooni  Wireless  Tel.,  Canada  .5 

Mexloan  Telegraph 100 

4ex1oan  Telephone 10 

Michigan  State  Telephone 100 

Preferred 100 

Missouri  A  Kan.  Telephone... 100 

Mobile  A  Gulf  Telegraph 100 

Montreal  Telegraph 40 

Hew  England  Telephone 100 

■J  Y.  A  New  Jersey  Telephone  100 

S.  Y.  A  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pao.  A  Atlantic  Teleg.  (Guar.). .25 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 50 

southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.). .25 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co.. .100 

Preferred 100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, 8c  SAFE 
DEPOSIT  STOCKS. 

American  Surety 50 

Bond  A  Mortgage  Guar  an  tee..  100 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) ...5 

Fidelity  A  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers'  Mortgage  Ins.  Co.  ..100 

Lawyers' Title  Ins.  Co 100 

Maryland  Casualty  Co 25 

Nashville  Title  ComDany 

National  8afe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  &  Security  Co 100 

Keal  Estate  (Washington) 100 

^hode  Island  Safe  Deposit 100 

Safe  Dep.  A  Trust  Co.  of  Bait..  100 

St  Paul  Title  &  Trust  Co 50 

Title  Guar.  Trust,  St.  Louis  ...100 

Title  Insurance  Co.  of  N.  Y 100 

U.S.  Fidelity  AGuar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Washington  Title 10 

Westches.  &  Bronx  Tit.A  Mtg.  Gu 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

vdams  Express ..100 

Vlaska  Packers'  Ass'n 100 

Vlbanv  Safe  Deposit  A  StoragelOO 
ALUs-Chalmers  Co 100 

Preferred  100 

American  Agri.  Chemical  Co..  100 

Preferred 100 

Amerloan  Alkali 50 

Preferred  ($20  paid) 50 

Amerloan  Arithmometer 100 

vmerican  Bank  Note 50 

American  BeetSugar 100 

Preferred  100 

American  Brass 100 

\merican  Can  Co 100 

Preferred 100 

American  Caramel  Co 100 

Preferred    .  .100 

Amerloan  Car  A  Foundry......  100 

Preferred 100 

Amerloan  Cement  Co 10 

vmerican  Chicle  Co 100 

Preferred 100 

vmerican  Cotton  Oil 100 

Preferred 100 

American  Cred  it  Indemnity ...  100 

American  Elevated 

vmerican  Express..... 100 

American  Fruit  Product 100 

Preferred 100 

Vmerican  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co 100 

American  Hardware  Co 100 

American  Hide  A  Leather 100 

Preferred 100 

vmerican  Hosiery  Co 25 

Vmerican  loe  Co 100 

Preferred 100 

vmerloan  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

amerloan  Malting  Co 100 

Preferred 100 

American  Pneumatic  Service... 50 

Preferred  50 

Amerloan  Press  Association ..  100 
Amerloan  Publishing  (Hartfd).25 
American  Radiator  Co ..100 

Preferred 100 

American  Sorew  Co 100 

American  Sewer  Pipe  Co 100 

Amerloan  Snlpbullding 100 

Preferred 100 

Amerloan  Smelting  A  Refining.  100 

Preferred   1~0 


Bid. 

Ask. 

210 

115 

11HH 

120 

♦   7k 

36% 

120 

78 

82 

»   138 

1% 

47 

53 

120 

1 23 

98 

101 

78 

85 

120 

123 

t 

74k 

81 

t   2*8 

4 

215 

225 

1   2  4> 

2»8 

10 

12 

75 

80 

83 

85 

140 

150 

159 

160 

139k 

140 

161 

30 

40 

120 

125 

78 
i. 

£2 

1105 

109 

140 

100 

103 

t 

81k 

21k 

22 

9Jk 

100 

92  k 

l'7'71^ 

93k 
1  001- 

J  375 

103  4 
i  3% 
U52 

110 

195 

310 

t   56ifl 

72 

165-74 

115 

135 
80 


420 
20 


155 
125 


2k 
152k 


110 
236 

95k 
110 

19 

6) 

19k 

83  k 


t. 

t 

450 
t   58 

22 

76 
114 

11»8 

5914 


390 
10318 
4k 
154 

206" ' 


57k 
77 


125 
145 
100 


440 
25 


160 
126 


4 
160 


40 

2X6" 
95% 

19k 
71k 
20k 

84k 


33>« 

93 
7k 
119 

98 

333s 

90 
184k 


25 
80 
120 
11% 
59  k 


x2i0 
115% 

98k 

1     47e 
1      8% 

9»8 
9o 

9 
37k 
tl60 

9 
39k 

1634 

38 

31k 

10388 

6% 

27  k 


25 14 

85 


70 
123 
100 

2-34 

39 
97>d 
81 
113 


34 

93k 
7% 
121 
100 

33% 

94 
189 

k 

216 

120 

99k 

5 

9 

10% 

9% 

9k 
38  k 
165 

9k 
40 
178s 
42 
34% 
104 
7 
27% 
5  k 
26 
100 
25 
73 


103 
26 

3934 

98  k 

Hl3s 

113k 


t  Purobaxer  also  pays  accrued  interest,    t  This  prioe  is  per  share,  not  per  cent       8*1-  price, 
quoted  ier  cent,    b  Assessment  paid,    e  1st  instalment  paid,    n  Nominal     I  New  stock 


*  K* -dividend.    U  Ex-rights     a  Anaconda  is  now 


2538 


MISCELLANEOUS  SECURITIES 


[Vol.  l^xix 


Stocks. 


Par 


Bid. 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Spirits  Mfg.  Co 100 

Amerioan  Stove  Co 100 

American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co..  pref. 5 

American  Tobaecc  (  Old) .50 

Preferred 100 

Amerioan  To>acco  (New)  — 

Comn  in  (w.  1.) 100 

Preferred  (ctfs.) 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred.. 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..l00 

Baltimore  Warehouse  Co 20 

Barney  <fe  Smith  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  A  Engel  Brewing 100 

Preferred 100 

Billings  <s  Spencer 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Miifc ioo 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 
Broad  Brook  Co.  (Hartford) ....  25 

Brooklyn  Ferry  Co 100 

Brunswick  Book  &  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

ButterickCo 100 

Calif  or' a  Fruit  Canners'  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  &  Chic.  Can.  &  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  &  Bralnard  Co .  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  Manf'gCo 100 

Chic.  Junot.Ry.&  Un.  Stk.  Yds.  100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chicago  Ry .  Equipment  Co 10 

On.  Tobacco  Warehouse  Co..  100 
Cincinnati  Union  stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy) 100 

Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.  Car  Heating 100 

Consol.  FireWorks 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobaooo 100 

Continents  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbln  Cabinet  Look  Co 100 

Corn  Produots  Co 100 

Preferred 100 

Cramp  Ship  &  Engine  Bldg...l00 
Orescent  City  81aughter-House.50 
Curtice  Brothers  Co 

Preferred 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  oertfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  111. 100 

Distillers' Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  Lock 25 

Eastman  Kodak  of  N  J 100 

Preferred IOC 

Eleotric  Boat  Co 100 

Preferred 100 

Eleotric  Lead  Reduction. 50 

Preferred 50 

Eleotric  Vehicle  Co 100 

Preferred 100 

Eleotro-Pneumatio  Transit 10 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soap  Co.  (Term.)..  100 

Fairbanks  Co..  E.  &  T 50o 

Farmlngton  River  Power 25 

Far.  &  Ship.  Tob.  Wareh.  Co..  100 

1st  Preferred 100 

2d  Preferred 100 

Fay  &  Egan  Co.  (Cin.)  pref....  100 
General  Asphalt,  tr.  otfs 100 

Preferred,  tr.  ctfs 100 

General  Chemical  Co 100 

Preferred 100 

General  Railway  Signal  Co. ..100 

Preferred :  00 

Globe- Wernicke 100 

Preferred 100 

Gorham  Manufacturing  Co....  100 

Preferred 100 

Gottlieb  -  BauerusohmJdt  -  Straus 

Brewing  ..  100 


160 

98 

2 

68 

12 


L85 
149% 

X ■ 

t  4 
250 
147 

248 
93% 
32ia 
90 


Ask. 


95 
150 
139 


46i« 
23 14 
93 


5 
23  k 
93 
t   20 


120 
t   25 


t   35% 
130 
130 
I2213 
110 


100 

t      8 

5 

9k 
t   10 
59 


77k 

60 

89 
130 
119 

15 

60 
3 

1838 
121k 
420 


1      7 
52k 
102k 
101  k 


20 

x7l 

°"\ 

60 

15 
65 

t       fc^s 

t 

a 

a 

5 

k 


128?8 

506* 
23% 
80 
25>s 
15k 

125 

107 
t. 


30 
35 

13612 
38  s 
13 
t    60 
119% 
106 
42 
70 
k 


500 


94 


50 

23k 
93k 
40 
102 
5% 
24*2 
96 
24 
20 

*27k 


40 

140 
145 


113 

65 

75 
105 

12 
5** 

10 


99k 


70 
92 

121 
18 
65 

3% 
19 


Stocks. 


Par.  Bid 


165 
241* 
74 
91 

k 
66 


9 
37 

7% 

117 

6 

1 

10 


129k 
35 

550 
24 

HI 
27 


16k 
23 
t   k 
170 
138k 
111 
60 
t270 
»  50 


112k 
12k 
41 
52k 
'■■8  k 
33k 
86k 
50 

114 

150 

125 


132 
111 
10 
35 
40 
08 
137 
39 
15 


120k 
106  k 

^6 

72 
k 

m 

17k 

25 

% 

175 

140 

115 

65 
J2"2 

55 

50 
110 

70 


13 
42k 
60 
10'J 
45 
90 


7k 


Gray  &  Dudley  Co.  (Nashville)  100 

Haokensack  Meadows  Co 100 

Hackensaok  Water  Co 25 

Preferred 25 

Hall  Signal  Co 100 

Harbison  &  Walker  Ref 100 

Preferred .100 

Hartford  Cirpet 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred.... 100 

Havana  Tobacco  Co 100 

Preferred ICO 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred 100 

Herring-Hall-Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  &  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf  .100 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BriOK 100 

Illinois  Brick  Co 

Preferred 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine..  10 
Inter -Mercantile  Marine 100 

Preferred 100 

International  Paper  Co.,  com. 100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

international  Silver 100 

Preferred 100 

Inter.  Smotoelebs  Powd.AChem.50 

Preferred 50 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred 100 

Kentuoky  Wagon 100 

Keystone  Watoh  Case 100 

Preferred ..100 

Knickerbocker  Ice  Co.  (Ohio.) .  100 

Preferred 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Lit  Brothers  (Philadelphia) 10 

Lon.  &  N.  Y  Invfst.  Cor.,Lim..50 

Lord  &  Taylor,  pref 100 

Louisville  Publlo  Wareh' se  Co.lOo 
Louiev.  Tobacco  Warehouse...  100 

Preferred 100 

Mackay  Companies 100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co. 100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...100 
Marsden  Co.  (Phlla.) 100 

Preferred 100 

Mtrgenthaler-Hortr  n  Basket 1 

Merganthaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.100 

Preferred .100 

Mex.  Nat'l  Construot'n.  pref..  100 
Miami  A  Erie  Canal  Trans. ...100 
Mllw.A  Chlo.  Breweries  (L't)  *10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co .100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jookey  Club . . .  100 
New  Orleans  Brewing 100 

Preferred 100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N.  Y.  &  East  River  Ferry 100 

N    i .  &  Kentucky  Co 

Preferred 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co lOOx 

Norfolk  &  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp 100 

Dceanlc  Steamship  (San  Fir.)..  100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 


59 


110 

12 

3tl 

35 

36 

45 

47 

71k 

95 

105 

92 

101 

95 

105 

k 

1 

30 

40 

3 

6 

200 

315 

1 
t  14k 


7k 
56k 
160 


14 
27% 
20k 
79 

eo 

21k 
6 


35 

40 

1 

t 

40 

41 

86 

87 

112 

450 

■  ■■■■> 

100 

102 

125 

117 

172 

175 

100 

"63"' 

66" 

(  12% 

13k 

t  65 
1 

72 

70 

73 

103 

105 

75 

30 

95 
S9k 
7ik 
80 
10 
1     4?e 


4% 
36 

:    9% 

198 

62 

82 

6% 

1 

2 

20 

106 

107 

150 

t 

60 
160 


90 
8 
35 
92 
55 
114 
lo  k 
93 


Ask 

95 

18 


90 
10 


50 


110 
3 

20 
:4k 
90 
8 
58k 
165 


14k 

28 

21 

80 

61 

23 


35 
100 
40 
75k 
90 
20 

5k 
60 

4k 
37 


200 
65 
85 


2 

2k 

21 

108 

110 

153 


45% 
109  k 

20 

84 

27 
t    Ilk 
t   33?8 

23  k 

I  5k 

24 
t  25 
in  109 

"91k 
91 


100 

95 
8k 

40 
100 

55  k 
116k 

12 

94 

Hi 

46 
liO 

22  k 
87 
33 
11% 
34 

23  k 
96  s 


23 
49 

77 


7k 
152 
240 


105 
1 

3% 
120 
47 
99  k 


92k 
92 
163 
25 
54 
85 


8 
160 
250 
108 
105k 

Ik 


125 
49 
100  k 


Stocks. 


Par. 


Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

2d  preferred 100 

Pacific  Mail  Steamship 100 

Pacific  Packing  A  Nav 

Preferred. 

Palmetio 25 

Pawtuoket  riair  Cloth 30 

Peck  Stow  &  Wilcox  Co 25 

Pennsylvania  Eleotric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Mfg 50 

Penn  Traffic 2k 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

Pittsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Compr'ss  Co.,  new. ..100 

Preferred,  new 100 

Plimpton  (Hartford) 100 

Pneumatio  Signal  Co 100 

Pope  Manufacturing 100 

lbt  preferred 100 

2d  preferred.  100 

Portland  Water 100 

Pratt  &Cady  Co 100 

Pratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Procter  &  Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Steel  Spring  Co 100 

Preferred 100 

Reece  Button  Hole  Machine  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Royal  Baking  Powder,  pref .  ..100 
Rubber  Goods  Manufact'g  Co.100 

Preferred 100 

Russell  &  Erwln  Manf.  Co 25 

Safety  Car  Heating  &  LightinglOO 
St  Louis  Cotton  Comp.  trust  ctfs. 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson  Securities ICO 

Preferred  100 

Singer  Manufacturing  Co 1 00 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brlt.).25 
Stanley  Works,  (New  Britain). .25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

Stromberg-Oarlson  Tel.  Mfg. . .  100 

Preferred 100 

Swift  &  Co. 100 

Tenth  &Twenty-thlrd  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklyn)  100 
Union  Stock  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Onion  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper  ....100 

Preferred 100 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref  25 

U.  S.  Cast  iron  Pipe  &  Foundry "lOO 

Preferred 100 

U.  S.  Cotton  Duok  CorporationlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

U.  S.  Leather 100 

Preferred 100 

U.  S.  Playing  Card  Co 100 

U.  S.  Printing  Co 100 

U.  S.  Realty  at  Improv't 100 

U.  8.  Reduotion  &  Refining....  100 

Preferred •. 100 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding  (w.l.). 

Preferred  (w.l.). 

Unlveisal  Fire  Extinguisher..  100 
Universal  Tobaooo 100 

Preferred 100 

Va.-Carolina  Chemical  Co 100 

Preferred 100 

Washington  Market 50 

Welis,  Fargo  Express 100 

Welsbaoh  Company 100 

Westcott  Express... 100 

Preferred 100 

Western  Aut.  Mach.  Screw  Co.100 

Western  Stone  (Chioago) 100 

Westinghouse  Air  Brake  Co 50 

Westlngh  Auto.  Air  &8t.Coup.l00 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref 100 


Bid. 


156 

77k 
S9 
82 
47% 
k 


t..... 
t.~. 
t  36 
...... 

iioo 

130 
1    27  3e 
t   46 

U9 
t      5k 
t 


10 

95 

18 
5 

75 

18 
110 
123 
100 

41 

89% 
355 
204k 
240 

35% 

75 

33% 

91k 
t      8 
2 

45 
109 

25 

90k 
t   61 
180 

41 

xlOO " 
94  k 
132 


20 

75 

650 

210 

o9% 

20 

110 

8k 

33 

620 

4 

198 

t   92 

t   40 

t  38 

29 
101 
124k 
1*9 


40 
t 

t   26 
14k 
84 
65 


t  — 

1101 

92 

114 

114 

2 

11 

107  k 

1    f>8 

i    31 

16»e 

70  *, 

6 


80 
121 

48 

13?8 

95 
120 

81 

80k 


33k 
x  91k 
20 
73 
6 

2s8 

40 

113 

t   15 

240 

21 

30 

100 

235 

19% 
t 


900 
119 


1  Sale  prloe.  t  This  prioe  Is  per  share,  not  per  oent.    U  Ex-rights,    a  Reorganization  certifs       x  Ex-dlvi'd. 


STATE  AND  MUNICIPAL  BONDS- 


2539 


It  u.  not  the  custom  in  quoting  municipal  bonds  to  include  aoorued  interest  in  the  price  given.  Hence  this  accrued 
interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule— that  Is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*) . 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


Bonds. 


..J&J 

..J&J 

..J&J 

J&J 


ALABAMA 

»s.  July  1,  '06,  Class  B. .  J&J 
4-5s.  Jry  1/06,  Class  A.J&J 
is,  Jan.  1,  '06,  Class  O.  J  &  J 
is,  Our'noy.f'dg,  1920.  J&J 
Barbour  Co.— 4i*8,'29.  July 
Birmingham— 
68,  Refund.,  1923.  ..F&A 
5s,  Improv..l919-20M&8 

5s,  School,  1924 J&T 

jefson  Co.— 68,1921. .A&o 

6s,  Deo.  1,  1917 J&D 

5s,  July  15, 1920... .J&J 

iiss,  sewer,  1931.. 

Madison  Co.— 

5s,  1919,  op.  1909.. 

5s,  1929,  op.  1919.. 

Mobile—  48-5s.  1906.. 

8s,  1905  to  1917,opt.M&S 

ii«8,Wat.  &  Bew./ag.J&J 

ia,Improv.,  1921...  MAS 

Mobile  Co.-8a,  Feb,' 09 .  F  &  A 

6s,  Mar.,  1908 M&S 

5s,  June,  1911 J&D 

Montgomery— 68,1918.  J&J 

6s,  Jan.  1,1921 J&J 

6s,  July  1,  1921 J&J 

5s,  Jan.  1, 1907 J&J 

ii*s,  Water,  1928... A&O 

iifls,  July  1, 1944....  J&J 

Montgom'y  Oo.-5s,'35.  A&O 

ARIZONA 
Ts,  Insane  As. ,  J'ly ,  '05 .  Jan. 
6s,Fndlng,  Jan.,  1913.  Jan. 
5s,  B»dg,  1942,  op.'12..J&J 
Ss.Bldg.,  1948,  op.'18.  J&D 
68,  Ref.,  '54,  op.'24..J&Ji5 
8a,  Fund.  Jan.  15,  '53..J&J 
Ooehlae  Co.— 7a,  June,  1906 
Phoenix -5s,  1924,  op.1919 

to  1923 M&N 

Presaott— 5s,  1947. J&J 

Tuoson— 5s,  Water,  '50. J&J 

CALIFORNIA 

is,  Depot,  Jan.  1, 1912.J&J 
Alameda-is,'04  to'41.  J&D 
Eureka— 4i*s,  g.,  July  15, 

1905  to  1944 J&J  16 

Laxeport,  5s,  Jan.  '05  to  '39 
Los  Angeles  6s,  1906.J&J 
5s,  Oot.,  1905  to  '10.A&O 
ii*a,  1905  to  1935... J&J 
4s,  g.,1905  to  1939.. J&J 
3%s,  Water.  '05-40.. A&O 
8%8,High8ch.'09-'21J&D 
Meroed  Co.—  4s,  '04  to  '16 

Oakland— 8s,  1905 Q-J 

Pasadena  School  District— 

i»ss,  1905-22 Sept.  15 

Sacramento — 4s  (serial).... 
8anDiego-4ifl8,'05-'41J&J 
San  Luis  Obispo— 

5s,  g.,  Deo.  1, 1904  to '40 
Santa  Barbara— 5s,g.,  Soh., 

1905  to  1941 .Jan.  10 

4i*s,  g.,  1905  to  '43.F&A 
StOOHton— 4s,'21tO'40.M&8 
Stockton  Sohool  Diet— 
5s,B'ld'g,1905  to  '21.J&J 

CANADA— 8m  last 


Bid. 


102% 
102% 
101 
107 


5 

105 
114 
114 
104 
103 


100 

ido" 

100 
122 
111 
106 


103. 


6  4-10% 


Ask. 


86 


109 


41-3% 
4"«% 

106>s 

118 

118 

108 

105 


105 


106 
127 
112 
108 


104 


To 

Net. 


3-90% 

iisi* 

90 


4-35 
435 

4-40 


41< 

4 

4Jfi 

4i4 

4i4 

'i*4 


COLORADO 
is,  Jan.  1,1907 

Boulder— 4>as,  1919  ..A&O 

Colorado  Springs— 
6s,  July  1,  1905.Opt.J&J 
5s,  Water,May2,'ll.M&8 
4i*g,  Nov.  1,  1912.Op.'02 
is,  Rerg.,'29op.'14.M&8 
4s,Sept.l,'24,op.'14.M&S 

Denver— 6e,  July  1,  '05.J&J 

5s,  1906  opt j&j 

4i*s, 8ch.,T17  op. '07.  J&D 
is,  Nov.  1, 1908 M&N 

Garfield  Co.— 
58,  Ret,  '22,  op.»12  .A&O 

Grand  Juno.-6s*07-12.M&N 

Gunnison  Co.— 
is,  1919  op.  1909.. ..A&O 

Manitou— 5s,'29  op.l4M&N 

Montrose  Co.— 
58,  Ref.  '22  op.  '12..F&A 

Prowers  Co.  5s,  Jan.'12-'2S 

Pueblo— 6s,  1906 J&D 

6s,  Water,  June,  1914 i 

4i*a,  Ref.,  '17  op.  '07.M&8 

Rio  Grande  Co— 
58, 1919  op.  1909... F& A1 
4s,  1919  op.  1909... F&A 

Teller  Co.  Soh.  Dist.  No.  1— | 
6s,ref.,1920op.'10.M&N 

TWnldad-58,'14  op.  '04A&O 

CONNECTICUT 

8s,War  loan,Oct.l910.A&0 
Bridgeport-58. 1908..  J&J 
4»«8  O'rt  H.,  J'ly  '18. J&J 
is,  Corp.,  July  1919. J&J 
Bristol— 4s,  Soh.,  1906.J&J 
1  ie.F'nd'g.July  1.-27.J&J 
Banbury— 4s, '05  to '12.  J&J 
BastHartford—  4a,'24  A&O 

Bnfleld-48, 1920 M&N 

Ska,  g.  Park,  1926. . .  F&A 
"  Flat  price, 


column 


115 


101 


100 


100 
106 

ido* 

102 
99 


this  p 


105% 


102 


104*91 


104-65 
107 
113 
122*4 


1021* 
100 

10781 


4-25 
425 

4V25 

4 

510 

4V50 
4-50 
4-40 


310 

4 

4-10 
4-25 
350 
3-50 
350 
3-50 
3-50 
365 
3-75 
3-75 

4 

4 
4 

4-50 

400 

4 
4 

4 
age 


3-50 

4 

4 

4 

4 

4 
3  75 

5 
385 

3*8 
3-86 

4-25 
6 

5-50 
4-56 


4-2f 

4-25 

4-25 

4 


Bond*. 


4-50 
5 


345 
3-45 
3-45 


3-60 


Greenwich— 4a,  1913 

Hartford— 48/18  pp. '08  J&J 
is,  g.,  F'd'ng,  1918.. J&J 
Si«8,  .,  Jan.  1, 1938. J&J 
3s,  T'n  (untax.)  1909.J&J 

Hartford  School  Districts- 

4b,  Arsenal,  1917 J&D 

4s,  2d  North,  1924... J&J 

4s,  South,  1925 

3i*B,  South,  1942. ..M&N 

Meriden— 4e,'05  to'lOM&N 

Meriden  (Town)— 
Bias,  1915  to  1924.. M&N 

tfiddletown— 4a,  1915. J&J 
3i«8,  1921 j&j 

*ew  Britain— 4s,  1908.J&J 

4b,  July  1,1927 F&A 

3i*a,  Rerd'g,  1924... J&J 

New  Britain  (Town)— 
3 1*8,  Soh., '29  op.'14.F&A 

WewHaven— 4s,  1919.  .J&J 

4b,  Sohool,  1928 F&A 

4s,  Sewer  1910-'25..A&O 
4b,  School  1909-'20..F&A 
31*8,  Oot.  1905-'24..A&O 

few  Haven  (Town)— 

4a,  Park July  1, 1939 

3i*s,  RR.  1910-'29...J&J 

New  Lonaon— 48,1924  J  &D 
8i«s,  Sewer,  1911 j&j 

Norwalk— 4s.g.May'35  J&.l 

3i*s,  Fund.,  1918...  A&O 

3ifl8. 1919  to  1929... J&J 

Stamford,  4s,  1914... M&N 

3i*8,  Mar.  1, 1921... M&8 

Vaterbury— ii«8,  '05..J&J 
iB.8oh.  1927  to  1946.  J&J 
3i*s,  1905  to  1914... .J&J 

tflllimantio— 4s,  1924.AAO 

Windham— 4s,  1925...  A&O 

DELAWARE 

6a,  Sohool,  July,  1906.  July 
3i*8,  Hosp.,'15  op.  '06.  J&J 

3s.  June  1, 1907 J&D 

New  Castle  Co.— 
ie,  Ref  d'g,Deo.,'10  to  '24 
8I48, 1914  to  1920....  J&J 
Sussex  Co.-4s,'06to'22J&J 
Wilmington— 6s,'05-'08J&J 
4i*8,St.&8ew.,1922.A&0 
4s,  S.&S., Oct., 1925.  A&O 

0I3T.  OF  COLUMBIA 
365b  "Fnd.,"our.,'24.F&A 

FLORIDA 

OuvalCo.— 6s,  1932. ..J&J 

5i«B,  1932  op. '12. ..M&N 

it.Augustlne— 5s,  '27.M&N 

rampa—  6s,  g.,  1921... J&J 

58,g.,R.,Junel,1929.J&D 

FOREIGN  GOVT'S 

British— 
War  loan,  2%a,  1910. Q. -J 
Cons.  2i*a.op.*23 Q.-J 

Chinese  Gov't  5s A-O 

Cuban  6a  of  1896 

6b,  g.,  1944,  op  '11.M&8 

French  3s,  perpetual...  Q-J 

German— 4s,  1905.J-J&A-O 

3iss,  optional A-O 

3s j&j 

Japanese  Gov't  5a J-D 

6s,£,  Ap.,'11  op.'07.A&O« 
4a,£,'54  op.'09.  J30&D31 

Philippine  Islands— 
4s,g,L.Par.,'34,op.'14Q-F 
4s,of  s.of  Ind.,  M  ay,'05Q-F 
4s,cf  s  of  Ind. ,Sep.,'05Q-M 

Bna.48,g.,gu.'57  op.'16J&J 

4aof  1902 Opt.  Q-M 

5a,  May,  1909 M&N 

Swedish  RR.  4-3i*8,'20.F-A 

Switzerland  4a,  opt'l...J-D 
Si«8,  optional,  1911.. J-D 

U.  8.  of  Brazil— 
58  of  1903  op.  1906. M&N 

United  States  of  Mexico— 
6s,8ilver  RR.aid.opt.  J&D 
5s,«.,  Rerd'g,  '44.Q.-Jan. 
5s.  oon.  all.  l'n  of  '94.  A&O 
4ifl8,  g.,  1905. ..Opt  J&D 

4i«8,  g,  1906,  opt 

New  4a  of  1904 

8s,  Internal  loan 


Bid. 


102 
ICO 
102 
107 
100 

99 
107 
109i« 
106 
104ia 
100»4 

112 
100% 
106 
99 
109 

ido" 

102 

100 


99 
99 


Ask. 


100 


To 

Net 


119is 


Bonds. 


CITY  AND  STATE 
BONDS 
Amsterdam  4b,  opt'l...J-D 
lugaburg  4s,  op.  1906.  A&O 
Berlin  3  i*a,opt.after  '09  J-J 
Cologne  4s,  opt'L  1905.A-O 
Copenhagen  4a  of  '01.  M&N 

8i*8 J&J 

Frankfort  3i*s  of  1901M&S 
Hamburg  4s,  yearly  from 

1905,  optional  1909.. J- J 

3s  of  1902 M&S 

Havana— 1st  6s,  1939. .  Q-J 

2d  6a Q-J 

Munloh— 4a,  opt 1911 

Stockholm  4a,  1941..F-A15 
v"lenna4a,g.,opt.l910.A&0 
Baden  (Gr.  Duo'y)  4s.  1909 
Bavaria  4a M&N 


97ifl 

87% 
100 
100 
a*  102  is 

98 
100 
101 H 

89% 
I     87 

91<S8 

7414 
109 


H 


I    93 
99 1* 
103 

idi" 

94 

48 
IO214 

43 
100 
100 

93% 

31 


102 
102  k 
99 1* 
102 
101 

95  H 
*  96 

103 

87 
102 
100 
103 1*» 
102 

99 
103 1* 


98 

881* 
101 
100  >* 
102*8 

98k 
100  k 
101% 

90 

871* 

91*8 

74% 


ion* 

102 

"9318 
1001* 
104 

iba" 

95 

49 

102  s4 
44 

100i« 

looie 

94 
32 


102k 
103 
1001* 
102  »* 
102 
961* 


104 

88 
108 

104i* 

1021* 

100 

1041* 

103 


Hesse  31*8,  optional.. A&O 
Prussian  8s  of  1902.. A&O 

Saxony  3b A&O 

State  of  Jalisco,  Mexico— 

68,  g.,  1918  to  1928. J&J 

6s,  g.,  1920  to  1930  F&A 

6s,  s.,  Deo.  31. 1933..J&D 

CANADA 

3i*e,  Ref.,Nov.l,'13..MAN 

Guelph— 5s,  1910...J&D31 

68.C0nB.debt  deb.20.JAJ 

5s,  £,1917 J&D31 

3-50  Hamilton— 4s,  1920.. .M&S 

Manitoba— 4a,  g.,  '30. M&N 

4s,Drain'ge,  JUy  1 '29  J&J 

Montreal— 4a,  1925. .M&N 

4a,  reg.,  May,  1927. M&N 

4a.  May  1, 1933. ...M&N 

4s,  May  1, 1944  ...M&N 

3i*8,Rfg,May,1939.M&N 

New  Brunswick,  Prov.  of 

4s,  Apr.  16, 1921.A&016 

4a.  July  3, 1930 J&J 

4s,  1932,  op.  1902... J&J 
48,  1932  op.  1902  F&A  15 
Nova  Scotia,  Prov.  of— 

4a,  July  1,1919 J&J 

4s,  Jan.  1, 1920 J&J 

4a,  May  l,  1920 M&JS 

Ottawa,  City  5a,  1908.  J&D 

58,Soh..Dec30,'09.J&D30 

3-60      3i*a,Sew.8ep.26,'28  M&S 

Quebeo.City  4i*a,19l4.  J&J 

41*8,1922 J&j 

3i*8,  g.,  J  uly,  1930. .  .J&J 

4         31*8,  Jan.,  1931 J&J 

3-50      3i*8,  July  1,  1931. ...J&J 
3>*e,  July  1, 1933.. ..J&J 

Prov.  5a,  1908 M&N 

3-60  Toronto— 

48,1905] A&O 

4s,  1910 A&O 

3-7?      48,1911 A&O 

378      4a,  Apr.  1.  1916 j&j 

3-78      3i*8,  July  1,1913... .J&J 

GEORGIA 
3-78  4i*B,  ref  g,  1905  to  '16.J&J 
3-78  4i*a,  Act  of  1884-1915.J&J 

378  41*8,1922 J&J 

3-76  4s,  July  1, 1926 J&J 

3-78  3i*8,  May  1,   1915. ...M&N 

3i*8,  Jan.,  1930 J&J 

Atlanta— 6s,  Cap.,  '14. J&J 
5b,  Red.,8ept.,  1915..J&J 
4!*B,Red.,Julyl916..J&J 
41*?,  Water,  1922  ....J&J 
500  4a,Water,May31,'23.J&J 
500     ia,g.,Ref.,Deo..l928.J&J 

4-60  Athena— 58, 1922 M&N 

4-75  Augusta- 6s,  1915. ...F&A 

450      58,1921 M&N 

4i«,Red.,Mayl,'24.M&N 

4b,  1927 a&O 

4s,  refunding,  1934.. J&J 

3i*8,  April,  1930.. ..A&O 

Chatham  Co.— 5s,'05-19.J-J 

Columbus.— 58,1909...  J&J 

41*8,1927 J&j 

Maoon—  6b,  Jan.  1910. Q-J 
5b,  Market,  Jan.  191 8.  Q-J 

41*8,1926 d-j 

Rome-5B,F'd. ,  Jan. ,'  12.  J  &J 

i>*8, 1926 J&j 

is,  Sew.,  1920  op.'07.  J&J 

Savannah— 5e,  1909. ...  Q-F 

5s.  July  1,  1913 Q-J 

IDAHO 

6b,  1905 j&j 

5s,  1915  op.  1905 J&J 

Bannook  Co.—  6a,1910.J&J 
Bear  Lake  Co.— 

5148.  Sept.,  1910  to  1920. 
Boise  City— 5s,Imp., July  1. 

1922,  op.  1912. ...'... /aj 
Kootenai  Co.— 

6s,g..Fdg:.1906  to  15.  J&J 
Mountain  Home— 

8s,  Soh.,  1908  op.  '04. Jan 

ILLINOIS 
Charleston— 5a,  1904  to  '16 

4i*B,  July  1,1917 

Chicago— 
6s,  Dnp.,  Deo.  31.... 1904 
4b,  Lake  View,  1907.  J&J 
4a,g.,RiverImp.,1914J-J 
4a,  g..  Ref'd'g,  1915.  .J&J 
48,g.,Fund.'07  to  '24. J&J 
4a,  W'ld'a  Fair,  1921. J&J 
4b,  So.  Park,  '05-'24.J&D 
3i*B,  Water,  July'09.J&J 
31*8^.,  July  1, 1919.  J&j 
Chic.  Heighta— 6a,'14.M&8 
Chloago  Sanitary  Diet.— 
5a,Nov.  1,1905  to'07M&N 
5a,  July  1,1911-12...  J&j 
4i*8,Jan.l,1905to,15J&J 
41*8,  Jan.  1, 1915. ...J&J 

4a,  1905  to  1922 J&J 

4a,  1904  to  1923. ...J&D 
31*8,  June  30, 1918. .J&D 
Cook  Co.- 
4s,  Ref., 1905  to'20.M&N 
4a,  g.  1905  to  1923.. J&J 


Bid. 


99% 
89 

87% 

104 
104 
43i* 

98 


97k 
991* 

100 

101 14 

101 

101 

'94' 
102 

10m 


Ask. 


99% 


1001* 

"921* 
1011* 
102 

90 

90 

91% 

i02" 


100 14 


1121* 

118 

113 

105 

108 

114 


1071* 
102 
102 
110 

il2" 


100>* 
89i* 
88 14 

105 
105 

45 

98 14 


991* 
101 
101 
102  k 
IO214 
1021* 

"96" 


102 
991* 
99?8 


931* 
102 14 
10314 

93 

93 

93 

idi" 


100*8 


To 

Net. 


3-90 


105 


102 
105 
110 

i'07*" 

102 

101 

id3i* 
107 


106 


3-90 


4-25 
3-95 
3-95 

3-95 


310 


3-80 
380 


109 


106-22 


T  On  the  basis  of  4  marks  to  the  dollar.       f  In  Frankfort.       6  Basis.       a  Full-paid  certificates. 1  m  London. 


3-75 

3-50 

4 


3-90 


4% 


3-75 
325 
4-50 

4-50 

4% 

4% 

5-50 


8*8 

3*8 

5 

3-70 

3-63 

363 

363 

3-63 

3-70 

3»« 

3«s 

4 

3-70 
3-70 
3-70 
3*70 
3-70 
3-70 
3*70 

360 
3-60 


2540 


MUNICIPAL  BONDS 


Vol.  lxxix. 


Bonds. 


East  St.  Louis— 

5a,  ref.,  1908,  Sept.  l.~. 
Morgan  Co.— 4b,  1907.June 
Peoria,  4!flB,  Nov.  1, 1915.. 
Peoria  T-wp.— 5b.1910.JAD 
Qulncy— 41«b,  Ref.,'08.Juiy 

4s,  Ref.,1911to*17.J'lyl 
Rockford— 5b,  June  1, 1905 

4*flS,  City,  1907...  M&S 
Springfield— 5b,  1906.  Sept. 

3J«8,Ref  g.,  Sept.,'20.8ept 
Tazewell  Co.— 

4b,  July  ,'05  to'10,  July  1 . 
West  Chicago  Town.— 

58,1910 J&J 

INDIANA 

8i<is,  Fund.,'15op.'10.M&N 
Sb,  June  18, 1909  opt.  J&D 
Evansville— 6s,  1912 ..  J&J 

5b,  Jan.  1, 1912 J&J 

4iss.  Jan.  1, 1912.. ..J&J 

4s,  July  1,1912 J&J 

Fort  Wayne— 3*ae,  1920... 

Indianapolis—  4s,'26. . .  J&J 

8i*8.Emerg.,'05to'12.J&J 

6b,  W  Ind.  '05to'17.M&N 

Jeffersonville— 

Sa.Refdg.Apr.  1910.  A&O 

3J3S,  Ref d'g,  1925.  MAN 

Knox  Co.-  6s,'05to'l  1  MAN 

Lake  Co.— 58.'04to'07 

4k8,Road  Nov-lS/OStCig 
Loganeport— 48,  Ref  nding, 

1905  to  1915 M&N 

Marion  Co.-4s,Ref.'27.J&D 

6e,  June  1, 1908 J&D 

312S,F'd'g.,1905to29.J&l> 
New  Albany—  5s,  1915. J&J 
Pulaski  Co.- 5b,  1917. A&O 
Richmond— 68,'05to'08J  &J 
South  Bend—  6s,  1908M&N 

5b,  Aug.  1, 1908 F&A 

4s,  Jan,  2,  1919 J&J 

8*28,  April,  1912. ...A&O 

8ullivan  Co.— 

6s,  Drain., '14  op.'04.  J&J 

58,Road,1905  to '06. Nov. 

Terre Haute-58,  '05.. M&N 

4iflB,  1905  to  1909. .J&J 

4b,  Fdg.May  1,1915  M&N 

Vanderburg  Co.— 

5s,  C.  H.,  1918 JAJ 

Vigo  C0.-3128,  1919.. J&J 
Vlnoennes— 4^8,  Rfd.1913 

IOWA 

Black  Hawk  County— 
48  Ret,  1906  to  '11.  A&O 

Burlington— 
4s,Rfg,  1905  to  1906.J&T> 
4s,  1914  to  19:3....F&A 

Cedar  Rapids— 

48,1905  to  1919 J&D 

3ifl8,  8ch.,  '11  op.  '06.J&D 

Council  Bluffs— 
4^8,  Ret.,  '1 8  op.'03.AAO 
4s,  Sch..  1912  op.  '07.  J&J 

Dallas  Co.— 48,'05  to'12J&J 

Des  Moines— 
4s,  Funding,  1916.  M&N 
3ie8,Dec.,l§05  to'16J&D 

Des  Moines  Sch.  Disk— 
4b,  Nov.l,'i2  op.'07.MAN 

Dubuque— 4s,  1917.  ..F&A 

Esthervllle— 
S^B.W.&I/t  8ept.'14M&8 

Lee  Co.— 3 \e,'05  to '20J &D 

Ottumwa— 
4»«B,Refg,Mar.,'17.A&0 

Oxford— 6a,  1905 A&O 

Polk  Co.— 3M,  Court  H., 
Oct.  1,  1907  to  '10.  A&O 

Pottawattamie  Co.— 
41*8.  Fund.,  1905. ..M&N 

Sac  Co.— S^s.'OS  to  '10. J&J 

Woodbury  Co.— 
3»98,  Refdg.,  1914.. M&N 

KANSAS 

Atchison— 4b,  R.,  1913.  J&J 

Atchison  Co.— 
6s,  Ref  d'g.,  1916.. ..J&J 
4s,  Ref.,  1929  op.  '14.J&J 

Chautauqua  Co.— 
5s,  Re'fundg.,  1917.  A&O 

Coffeyvllle—  6s,  1905.  .J&J 

Emporia— 
4%s.Deo.,'29  op.  '19.F&A 

Franklin  Co.— 6s,  1910. J&J 

Jackson  Co.— 
6s,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
68,Rel.,Oct.  1.1915.FAA 

5s,  Jan.  1,  1917 

6b,  Int.  Imp.,  '04  to  '12... 

Leavenworth— 5s,  '09.  J&J 
4b,  Ref,  July  1. 1914J&J 
4ifl8,Bd.Ed.'05  to'21.JAJ 

Leavenworth  Co.— 
Bs.Ref.  .July  15.1909.J&J 
58,Ref,July  15.1916.J&J 

Lyon  Co.— 4148,  Refund- 
ing, 1919  optional... J&J 
4b,  1919  op.  1904....  J&J 

Salamanca  Township— 
6e,  RR.  Aid,  '16,  Opt.J  AJ 

Sedgwick  Co.— 
6*8.  Refdg,  1910..  .F&A 
5e,  C.  H.,  1908-1909.  J&J 
6b,  Fund., '25  op.  *15.  J&J 

Shawnee  Co.— 4b,  '24. M&N 

Topeka—  6e,  1905 J&J 

6b,  Aug.  10, 1912  ....J&J 
8\b,  Ref  d'g.,  1919..  J&J 

Wichita— 6b,  1918 J&D 

5s,  Soh.,  July  1, 1905.  J&J 


Bid. 


103 


100 


100 
98 


114 


90 


105 

10^ 


Ask. 


104 


99\ 


To 

Net. 


117 


109% 

104 


95 


108 
107 


106 
96 


107 
108 


108 

95 

115 

ii's* 

101 


118 
108 


108 
100 


109 
110 


110 

100 

118 

116* 
104 


12m 
104 


380 
37J 
3-75 
3-75 
3-75 
3  76 
3-75 
3  70 
3-70 

3-80 

4 

350 

4 

3-95 
3  95 
3 '8 
375 
350 
3-50 
350 

4 

3'e 
4 
4 
4-25 

3'85 
3-50 
3  50 
350 

3*e 

4 

4 

3*8 
3-75 
3-75 

3»8 

4-50 

43* 

3*e 

3  75 

3  75 

3*e 
370 
4 


360 
3-75 


4 

4 

360 

3  60 
8  60 

4 
3-50 

4 
3-60 

380 
560 

3-6C 

3  60 
350 

3  50 


3-7) 
•i7r 

4* 

4 -7  J 

8-71 
375 

4-0( 

4 

4 
4'25 
4-0* 
4CH 

4 


3*75 
3-75 

6 

3-75 

3-76 
3-75 

3^5 
3-75 
375 
3-75 
4-25 
4-25 


Bonds. 


Wyandotte  Co.— 
4Hb,  Fund.'19to'23.JAJ 
4ifl8,Bridge,'24to*33 .  J  &J 

KENTUCKY 

'ranklln  Co.— 
5s,  1920  to  1924.. ..A&O 
4s,  Refunding,  1919. J&J 

.exlngton— 6s,  1913.. F&A 
5b,  RR.  aid,  1918.... J&D 

.oulsville— 

6s,  Park,  Aug.  1,  '11. F&A 
4b,  Man.  Dnp  ,  1923..J&J 
4s,  do  1923(op.)J&J 
4s,       do     Deo.l,'28.Q-M 

4b,  Park,  1930 J&J 

4e,Ref'g,July  1,1937  J&J 
2i*i8,  g.,  Ref  g,  1940.M&N 
3^8,  Ref.  1943 J&J 

4cCracken  Co.— 
5s,  Ref.,  1933  op.  '13.M-S 
6b,  Ref,  1933  op.  '23.M-8 

LOUISIANA 
lb,  State,  1914 J&J 

itohafayla  Dist.  Levee— 
5s  Refunding,  1949. MAS 

ftaton  Rouge— 
48,Imp,  1939,  Op.'09.  J&J 

dossier  Diet.  Levee— 
68,1922 MAN 

'addo  Dlst.  Levee— 

68,1922 JAD 

5s,  1951  op.  1941....JAJ 

Ifth  Dist.  Levee— 

58,1950 JAJ 

5>,  1952  JAJ 

Lafourche  Basin  Levee— 
5s,  Jan.,  1954 JAJ 

.ake  Borgne  Dist.  Levee— 
68,1912 MAN 

•few  Orleans— 
7s,g.,O.S.AO.S.,'22  JAJ 

5s,  Premium JAJ 

5s,  Prem.  (dr.  num.). JAJ 
4s,  Jud.  exp.,  1923...JAJ 

4b,  Const.,  1942 JAJ 

4b,  Improv.,  1950... .JAJ 

trleansDlBt— 58.1913M&S 

Plaquemine  Par.,  E.Bank  - 

5s,  Oct.,  1952 A&O 

■ontohartrain  Districtr- 

C,  68,  1912 M&N 

D,  68, 1944 M&N 

led  River  A.&  B.B.  Dlst- 

5s,  1950 A&O 

'ensas  Basin  Dist.— 
6s,  Mar.,  1914 Mar 

MAINE 

>s,  June  1,1919 J&D 

>b,  July  1,1917 J&J 

SB,  Oct.  1,1922 A&O 

UOOStOOk  CO.— 41fl8'15J<!feJ 

4s,C.  H..June,1915.J&D 

Aaburn-4s,  1917 J&J 

■angor— 6a,  1905 J&J 

48,  Nov.  1,  1914. ...M&N 

3>«B,Wat.,1905  to'lO.J&J 

tath—  4*«8,  Mun..l907.J&J 

4s,  Refdg.,  1921 J&J 

Jelfaat—  4s.  1918 F&A 

Sast  Llvermore — 

3i«B,Soh.,1910to'19.J&J 
lonlton-4s,  F*d.  '17. A&O 
>ewiston- '>s,  1917. ..A&O 
48,  g.,  Oct.,  1927. ...A&O 
Jortland-68. 19'*7.    .M&8 
4B.it..Ref.,July  1/12.J&J 
iumford— 4s,  1919  op.1909 
Va»hington  County- 
la,  1928  op.  1923. ...J&J 
V  atervllle— 4b.  g.  .Dec.  1  '-27 
Westbrook-48,  1912  J&D 
Yarmouth— 4B,g.,1915.J&J 

MARYLAND 

3  4«.  Jan..  1911 

3a,  Jan  ,  1914,  op.'09 
Annapolis— 

}s,  Soh.,  1905  to '28 
Haltlmore— 

5s,  July  1,  1916.... 

4s,  Nov.  1, 1925.... 

4b,  Water,  1926 

3i«8,  Jan.  1,1928.. 

3^8,  July  1,1930.. 

3ifl8,  July,  1940 

3i«B,  Mar.,  1945... 

3i«8,  Ref.,  1952 

3148,  Jan.  1,1927.. 


Bid. 


..J&J 
J&J 

.J&D 

M&N 
M&N 
M&N 
.J&J 
..J&J 
.J&J 
M&S 
.J&J 
.J&J 


MASSACHUSETTS 

3ia8,  g.,  Oct.,  1918 J&J 

3**8,<iold,Nov.l92U..MrtiN 
3ia8,  g.,  July  1, 1935... J&J 

JiflS,  Water,  1942 J&J 

3^8,  g.,  July,  1944.. ..M&S 
3s,  g.,  April  1.  1909. ..A&O 

3s,  g.,  April,  1915 A&O 

3s,  g.,  Apr.  1,  1929..  .A&O 

3s,  g.,  May,  1929 M&N 

3s,  g.,Maroh,  1936.  ..M&8 
3s.  g.,  July  1,  1939... .J&J 
3s,  g,  Water,  Jan.  1, '41.  JAJ 
Arl1ngton-48,Nov.,'47M*N 
Attleborough—  4s,  '24. J&J 
48,  g.,  July.  1926. ...J&J 
Belmont—  31«8,Ju'e'32J&D 

Boston— 5a,  1906 A&O 

4e,  Water,  1919 A&O 

48,  Park,  1920 J&J 

4s,  July,  1936 J&J 

3»«8,Wat.,Ap.  1,'17.A&0 
3i«8,  June  1,  1923. .J&D 
3»28,  Junel,  1924... J&D 
3>2S,  June  1,  1932  ..J&D 


106 
106 
100 
107 
108 
110 
101 
101 

103 
105 


106 

109  J* 

100 

111 

111 
111 

110 
110 

111 

104 

139ia 

230 

275 

1011a 

109ifl 

107is 

101 

105 

111 
123»fl 

109 

103is 


118 
106 

162" 

100 
102 
102 
101 
99 
101 
103 
103 

98 
102 
113 
106 


102 


106 
103 

103 


ICO 

i>9 


119 

116 

116 

110 

1101s 

113 

112 

115 

100 


Ask. 


110 
107 
107 
100 


108 
107 

109" 

110 

112 

102 

102 


IO6I4 
111 

114 


112 
112 

112is 

108 

14^ 
231 


1093i 
108 


110 

113 

127ifl 

112 


To 

Net. 


4-20 
420 


tiouA». 


100 


103*e 


106% 


101% 


3 '20 


860 
3'£0 


3  50 


3.20 
3-20 
320 
3-20 
3-20 
3-20 
320 
320 
320 
3-20 
320 
320 


360 
3-35 
3-35 
3-35 
3  35 

3  "4 
3-35 


Boston— (Concluded)  — 
3iflB,  June  1,  1933.  J&D 
3^8,  June  1,  1934... J&D 
3138,  June  1,  1942... J&D 
312s,  June  1,  1943.. .J&D 
3136,  June  1.1944. .J&D 
3s,  Jan.  1,  1921 J&J 

Brookton— 5e,  1910. . .  A&O 

4s,  May,  1927 M&N 

3i«s,  July  1, 1916. ...J&J 

Brookline — 
3158. 1905  to  1910.A&O 

Cambridge — 
48,  Water,July,1919.J&J 
3 las,  Bridge,  1939... J&J 

Chelsea-48,  Oot.,1907.  A&O 
4s,  Park,  O0t.,1936.A&O 

Clinton— 3  iss,  July.'SO.  J  &J 

Danvers— 4b,  1910 J&D: 

Everett— 4s, Sew.  '29..M&S 

Fall  River—  6s,  1906 .. M&N 

5s,  May  1908 M&N 

4ifl8,Oot.  2,  1913... A&O 
414s,  School,  1913... A&O 

4b,  June,  1923 J&D 

3i«8,  Feb.,  1930 F&A 

Fitchburg— 6b,  1905...  J&J 
4s.Reg.  .Apr.  1,1922 .  A  &O 

Framingham— 4b,  '08. F&A 

Gardner— 
3is8,  May,  1905  to  1926.. 

Gloucester— 4s,  1908..  J&J 
3is8,  Water, '05  to'31AAO 

Haverhill— 4s,  1927..  J&D 

Holyoke— 4b,  g.,  1927..J&J' 
3ifl8,  May,  1913...  M&N 

Lawrence— 6s,  1906..  A&O 

4s,  July  1, 1924 J&J 

3iflS.,Nov.,'05  to'lO.M&N 

Leominster— 4s,  g. ,26. A&O 

Lincoln — 4s,  June,  1917.. 
4b,  1905  to  1914 

LoweU-48,  1920 A&O. 

Lynn— 5s,  Jan.  1, 1905. J&J 

4a,  July,  1927 J&J 

3iaB,  May  1.1905. ..M&N 

Maiden— 4b,  1905 J&D 

4s,  May,  1924 M&N 

3ifl8,  Julyl.  '05to'10.J&J 

Maynard— 4s,  1919. ...J&J 

Marlborough—  4s,  '15.  .J&D 
4s,  July,  1926 J&J 

Medford-48,  1917.. ..M&N 
4s,  Feb.,  1930 F&A 

Melrose4s.June.1924.  J&D 

Methuen-48, 1928 F&A 

Middlesex  Co.— 
4s,  1916  to  1921 J&D 

Milton-3  «ss,  '05  to  '22.  J&J 

Natiok  -4s,   1926 J&J 

Needham— 4e,  Sept.,  1924. 
48,  8ept.,  1923 

New  Bedford— 7s,  '09.  A&O 
4b,  Wat,  Apr.  1,  '26.  A&O 

3ifl8,  Mar.  I.  1912 , 

Sins,  July  1,1951 .. 

Newburyport— 
3»«s,  Water,  '0fi->34  .J&D 

Newton— 6s,  1905 J&J 

5a,  July  1, 1906 J&J 

48,  Sch.,  Aug.,  1915.  F&A 

4s,  Aug.,  1935 F&A 

8I3B,  Dec,  1926 J&D 

Northampton— 
4s,School,Jly  1.1915.J&J 

4s,  April,  1921 ! 

3i«8  ,g.,  1905  to  1926.  J&J 

Pittsfleld— 
4a,  Soh'1,1905  to'17.M&N 
3ifl8,1905  to  1910..  F&A 

Quincy— 4s,  '05  to  '37.A&0 
3ifl8,Apr.,1905  to  '39  A&O, 

Salem— 48, 1913 J&D' 

Sonierville—  5  ^6,1906  J  &J 
4s,J  uly  ,1 905  to  1919.J&J 

Springfield— 
68,Water,Apr.l,'05.A&O, 
4s,g.,Wat.,Ap.l.'13.A&0 
4s,g.,8ch.,Jan.,1917.J&J 
3128,  g.,  May.  1907. M&N 
3*28,  g..  1905  to  '18.. J&J 

Taunton— 4s,  1927  . .  J&D 
3ia8,8ew.Deo.l,1930J&D 

Wakefield— 
48,Munic.,'ll  to'24.A&0 

Walthani— 4a,  1911. ..A&O 

4s,  Jan,  1927 J&J 

3i«8,  July,  1920 J&J 

Ware— 48,  Sept.,  1911 

Watertown— 4s,  1906. Man 

Webster— 48,1923  op.  1913 

Westfleld— 4s,'05  to'22A&0 
3ifi8,  1905  to  1929... J&D 

Winchester  —  3iflS,     Road, 
1905  to  1910 .-.J&D 

Woburn— 4e,  1907 A&O 

Worcester— 5s.  1906..  J&D 

4s,  Apr.,  1938 A&O 

3ifl8,  June  1,  1929... J&D 

Wrentham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p. 2033 

MICHIQAN 

Alpena  Co.— 5s,  1915  to  *32 

Battle  Creek— 
58,Sewer,Oot.,1910.A&0 
5e,Water,  8ept.l,*17  M&S 
3Hib,  Pav.,  8ep.l,  '13.M&8 

Bay  City  -4s,Ref .  Oot.1927 

Bay  County— 
5B,Fd'g,Deo.'07-8-9.J&D 
4b.  Ref. .Aug.,  1922  &  '27. 

Benton  Harbor— Sa.Paving 

Oct.1,'05  to '07 

4a,Park,Jan.l,'24-'88.J&J 


Bid. 


106ifl 

108 

100 


100 
110 

100 
101 
108 


102 

ioila 

ioi" 

ioi" 

108 
100 

i"07" 

ib?" 

104 

ib"6" 

i"07" 
100 
100 
107 
100 
105 
104 
106 
104 
108 
105 
107 


100 
106 
106 
105 

108*' 

100 

101 

100-96 

162"" 
104 
110 
ICO 

104 
104 
100 


100 

IOO' 
103 


lOlis 


107 
101 


102 
107 
101 
102 
100 
104 

ibo" 


101 


101 
108 


To 

Aak.    Net. 


10214 

ib"2% 


Flat  price. 


Dec,  1904.J 


MUNICIPAL  BONDS. 


2541 


Bond*. 


Delray— 5e,  8ewer,'33.MAS 

Detroit—  _ 

6a,  W.L.,June,  1906.  J  AD 

48,  Sewers,  Ap.1,'22.  A  AO 

8-658,  Pud.  lmp.l918JAJ 

Skis,  Pub.Imp..l930.MA8 

Esoanaba—  5s,09-14-19J  AJ 

Gladstone—  4 %8,  '19.. MAN 

Grand  Rapids— 

4%s,Wat.,Jan.l,'12.JAJ 

4s,  Sohool,Feb.4,*07.FAA 

4s,  Market,  reg./l6.MAN 

Lansing— 5s,J*lv,1908  J  AD 

Manistee— 4s/05  to  '09  A  AO 

Marquette— 4s,  1910..  J  AJ 

8%s,  Imp.,  1911 JAJ 

Muskegon— 

48,  Bob.,  1905  to  '09.MAS 

6s,Pav'g,1905to  '07.JAJ 

Muskegon  Co.— 

4%8,  Jan.  1,  1932...  JAJ 

18,  8ohool,'05  to  '09.MA8 

Owosso— 4s,Refg,  1920.J>I 

PortHnron— 4s.  Rerd'g,'19 

4s,  Jan.  1, 1932 JAJ 

8%s,  Park,July  1,'20.JAJ 
Boeoommon  Co.— 

5s,  Fund,,  1919,  Mar.  15 
Saginaw— 

5s,  Water,  1905 MAN 

4%s,Wat.,J*lyl8,'14.JAJ 
4s,Ref.wat.,Apr.'07.AAO 
4s,8ewer,July,  1918..JAJ 
8%s,  Water,  Mar.,  1920.. 
St  Johns-58,'05  to  '10.  A  AO 
Saolt  Bte.  Marie— 
6s,  Water.  Nov.,'13.MAN 
5s,Ref'g,Apr.l,'17..AAO 
4%s,Bdge,July  1,'20..JAJ 

4s,  Water,  1921 JAJ 

4a,  g.  July,  1,1932... JAJ 

Traverse  City  5s. '06.. .JAJ 

Wayne  Co.— 4s,  1910. .MAN 

3%s,  May  1, 1914.. .MAN 

West  Bay  City— 

5s,  Bridges.  1909... MAS 

4s.  Water.  1929 JAJ 

Woodmere— 3%s,  '31..AAO 
Wyandotte— 4%s,  '34  .J  AD 

MINNESOTA 

0a,  Ref.  school  oerts.,  July 

1, 1909,  optional Ju)y 

3%s.  8tate  I'd.  J'y  1,'21.  J  AJ 
Brainerd— 

5s,  Rerd'g,  1917  ....A AO 
Cass  Co.— 6s,  June  20, 1919 
Crow  Wing  Co., 4s,  '19. June 

4s,  Refund..  1923 

Duluth— 6s.  1908 JAJ 

5s,  School,  1913. ...MAN 
5s,g.,Wat.  ALig*t,'26.  J  AJ 
4%s,  g,,  July  1, 1926.  JAJ 
4s,  g.,  Wat.  A  L't,  '28.  AAO 
Hennepin  Co.— 

4%s,C*urt-h.,Ap.'24.AAO 

Itasca  Co.— 6s,  1905.. Sept. 

5%s,  g.,  Fdg.,  1919,June. 

Mankato— 3%s,Wt,'19FAA 

Minneapolis- 8s. '05 ..  MAN 

4%s,  Park,  July,  '13. JAJ 

4%s,g.,  July,  1921..  JAJ 

4s,Oot.  15,1917 AAO 

4s,  Jan..  1927 JAJ 

8%s,Soh.,  Jan.l,1929J  A  J 

Polk  Co.— 6s,  1908 July 

Ramsey  Co.— 5s,  1915. JAJ 
4s,  Refunding,  1905.M  AS 

4%B,Ct.H.,19l6 JAJ 

8%s,  May  6,  1921  ..MAN 
St.  Louis  Co.—  5e.  1908.J  AJ 

Bt.  Paul— 58. 1909 AAO 

58.  Sob.,  May  2.  '15. MAN 
4i*s,  Sept.,  1917  ...MAS 
4s  Ref.,  Mar.  31, '34.  AAO 

4s,  May,  1920 M<bN 

3 1*8,  Apr  30,1922.  MAN 

South  St.  Paul— 6s,'21.  J  AD 

Stillwater—  5s,  1912.  .MAN 

Winona— 3%s,  1924.. .JAJ 

4B,Elec.Light.July  '05-27 

MISSISSIPPI 
8s,  State,  Jan.  1, 1907.  .Jan 
is.  State,  Jan.  1.1919...  Jan 
8i*s,  July  1, 1934,  op.  1914 
(ireenvllle— 

8s,  Sept.  1, 1907 Mar 

6s,  Jan.  1, 1928 JAJ 

Madison  County— 

6s,  RR,,  1922  op.  '03.  J  AD 

Meridian— 6s,  1926...  AAO 

Miss.  Levee  Dlst.— 

6s,Apr,  l,'31,op.'ll.JAJ 

5s,  May  2,  1944. ...MAN 

5s,  Ref.,  1924  op.  '03.M  AS 

Vloksburg— 5s,  1916..  FAA 

Yazoo  Delta  Levee  Dlst.— 

6s,1947,op.  1917.. ..JAJ 

4s,1932,op.  1922.. ..JAJ 

MISSOURI 

8%s,  State  fund'g,1908.  J  AJ 
Callaway  Co.— 

4s,  1917  op.  '02  A'04.M  AN 
Oass  Co.— 4b,  Jan.l,*13.Jan 
Dade  Co.— 

5b,  June,  1914  op. '04.  Apr 

4s,J'ly,1919op.'09.Feb.l 
Greene  Co.— 

5s,Fd.,Aug.,  1907... May 
Hannibal— 

4%s,  1917  op.  1907.AAO 
Henry  Co.— 4s,Ref.Mar.'07. 

4%s,  1915  op.  1905.. MAS 
Jackson  Co.— 

4b,  O,  H.,  1905 to  '09. JAJ 


Bid. 


108 


100 


105 


109 
105 
105 


116 
100 


100 

Basis  8 
Basis  3 

Basis  3 
Basis  3 

Basis  3 

99 
Basis  3 
Basis  3 


Ask. 


118-57 


106-73 


110 


104 


100 
108% 


106ia 
108% 


108 
115% 


102 
102 


•  Flat  price. 


Basis  3 


112 
i07" 


119 
102% 


%  to  3 
%  to  3 

%  to  3 
%  to  3 

%  to  3 


%  to  3 

%  to  3 


To 

Net 

4-20 

8-20 
320 
320 

320 

4 
4 

3-50 

3-50 

350 

3-6< 

86" 

8  7.' 

8-7f 

3^ 
3-75 

3-76 
3-75 
380 

4 
4 
4 

42 

3-60 
8'50 
3-50 
3-60 
3-80 
4 

4 
4 
4 
4 
4 

4S 

SSe 
8% 

4 

4 


3-35 
3-35 

41* 
4-B0 
4 

4 
380 
3  80 
3-80 
380 
3-80 

3-f0 

4-25 
4-25 
350 
3  40 
3  40 
340 
340 
3  40 
3  40 

4 
360 
360 
3-60 


4-25 
3  4.". 
3  45 
345 

338 
345 
345 
4-25 

4 
3-60 
375 


338 


5 

5-50 


78% 
78% 

78% 
78% 

78% 


78% 
78% 


Bonds. 


%  to  31 VK 


Jefferson  City— 4%s,'07JAJ 

Kansas  City— 
7s,  park  fund.otfs.to  1921 
5s,  g.,  (Westport)  July  1, 

1916 JAJ 

4»ds,  g.. Water,  1915.  JAJ 

<»,  1924 JAJ 

4s,  SohooL  July.  1907  ... 
4s,  City  Hall,  1910..  J  AD 
3%s,  School,  1919.... JAJ 
8%s,8ohool,  1923. ..JAJ 

Laclede  Co.  — 
4s,Feb.l,  '18op.'03.MAN 

Lafayette  <  K>.  3%s '21  JAJ 

vit.Fleas't  Pw'p.,  Bates  Co. 
4%s,Ref.,  '17  op.  '02.June 

eettt8Co.-4s,'18op.  03MAN 

Kails  Co.— 4b,'18  op. '03..F 

8 1  Joseph— 

4b,  Sohool,  1914 AAO 

8%s,  Ref.,1921 FAA 

St.  Louis— 
6s,  Prop'ty,our.,'06.AAO 
6s,  Park,  gold,  1905. AAO 
4s,  Renew. ,ster.,'ll. MAN 
4s,  Renewal, g.,  '18..  JAJ 
8-65s,renewT,g.,'07.JAD 
3-65s,  renew.,  g..'15. MAN 
8%e,  renew.,  g.,  '09.  .J  AD 
8%s,  renewal,  g.,*19.FAA 
3%B,g.,  Apr.l,  1922.  AAO 

Schuyler  Co.— 58,1912  MAS 

Scotland  Co.— 
4%8,  1905  to  1917.. .JAD 

Sedalla— 
4%s,'27op.'02A'07..JAJ 
4s,Ref.,July  1.1919.  JAJ 

Springfield— 4*«8,  '11. MAN 

Sullivan  Co.— 
4B.'18op.03,  OS.'IS.FAA 

Vernon  Co.  4%s,1918.MA8 

MONTANA 
68,Agrl.Col.'20,op.  '05  .JAJ 
Beaverhead  Co.— 

5s,  1919  op.  1909.  ...JAJ 

4b,  H.  Boh.,'21  op.'06.J  AD 
Bozeman— 5s,'19op.09  J  AJ 
Cascade  Co.— 4s,  '21.  JAJ 
Cascade  Co.  Soh.  Dlst.No.l. 

6e,  g.,  Mar.  1, 1915op.'05 
Custer  Co.— 6s,  1915 . . .  J  AJ 
Deer  Lodge  Co.— 

58,  1919  op.  1909.... JAJ 
Great  Falls— 

68.8chool,  1916 JAJ 

58,  Water,  1908.  '13  A'18 
Helena-  4s,  Ref  ,  '19. JAJ 
Helena  Sob.  Dis.  No.  1.— 

5e,  July  1, 1910  opt.. JAJ 

4%s,Ref  dg. ,  '05  to'22.  J  AJ 
JeffersonCo.— 

4*28,  RL,  1914  A  '19.JAJ 
Lewis  A  Clarke  Co.— 

5%e,C.H.  «r.,'05to*17.JAJ 
Missoula,4i28  '24op.'14JAJ 
Missoula  Co. — 

4s,  Ref.  1921op.'ll..FAA 
Silver  Bow  Co.— 

5s,  Fd.  July  1, 1912.. JAJ 
Silver  Bow  Co.,  Soh.  Dlst., 

No.  1  (Butte)— 

4s,  g.,  1921,  opt. '11..  J  AD 
Yellowstone  Co.— 

5b,  Ref.,  1918  op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.JAJ 

Dodge  Co.— 
4s,  Ref.,  1919 op. '09. MAS 

Douglas  Co.— 5s,  1907. JAJ 
5b,  1911 JAJ 

Fremont  Prect.  (Dodge  Co.) 
4s,  Ref..  1919op.'09.MAS 

Grand  Island— 
68,Water,Nov.l,'05.MAN 
5s,  Ref.,  1918  op.'03,JAJ 

Lincoln— 6b,'1  2  op.'02.JAJ 
5%a,Fd.Sept.  1, 1912.8ept 
68,1912  op.  1902...  JAJ 
5s.8oh.D.'l7op.'07.MAN 
4s,Ref.,1919op.'09.MA8 

Norfolk— 
4%8,  Ref., '19  op. '09. MAS 

Omaha- 5s,  1905 J&D 

5s,  1905 F«teA 

5s,  SohoolDist.,  1908JAJ 
68  City  Hall,  1912. ..FAA 

4%b,  July,  1910 JAJ 

4%,s.  Oct.,  1917 AAO 

4138,  Renew.,  1924.  .JAJ 

4*«8,  Ref.,  1934 JAJ 

4s,  Funding,  1918  ..MAS 
4s,  Soh.  D.,  Jan.l,'19.J  AJ 

South  Omaha  — 
5s.  June,  1915 JAD 

South  Omaha  8oh.  Dlst.  - 
5s,  July  1,  1923 JAJ 

NEW  HAMPSHIRE 

6s,Mun.war.,Jan.l905.JAJ 
4s,  Lib'y,  July  1,  1911.  JAJ 
Berlin— 4s.  Ref  .,1917,  MAN 
Claremont— 4e,  1909..  JAJ 
Conoord — 4s,  J  an.  1922.  JAJ 
3s,Ref.Wat,Nov'21.MAN 
Dover— 48.1905  to  '16  JAJ 

4s,  Apr.  1,  1907 AAO 

Haverhill— 

4s,  Fdg.,  Dec,  1904  to '13 
Laoonla— 4s,  J  ulv,  '21  JAJ 

4s,  1940 AAO 

Manchester— 
5s,  Water,  AUg.l,'13.FAA 
4%s,  Nov.  1,1913... MAN 
4s,B'ld*g,Jan.,  1917.JAJ 
3%s,Fdg.,Apr.l,'19.AAO 


Bid. 


105 

108 

108  % 


To 
Ask.  Net. 


101% 
103 
101 
101 

Basis  3 
Basis  3 

Basis  3 
Basis  3 
Basis  3 


102 
1001* 
103 
106 
100% 
102 
100 
1001* 
97i4 
Basis  3 

Basis  3 


Basis  3 
Basis  3 


96 


1071* 
109 


104 
102 
IO6I9 
95 

ioi" 


104 
107 

109 

106 

103 

99 


110 

110 
110 
106i« 

ios"" 

102 
104 

%to  3 
%  to  3 

%to  4 
%  to  3 

%  to  3 


103% 

1011* 

104 

107 

101 

ioi 
1011* 

98 1« 
%  to  3 

%to  3 


%  to  3 
%to  3 


100 
100 


103i* 


102% 
102-70 

102-73 


100 


1091* 
110% 


3-55 


'8' 
78% 

3% 


7e% 
7e% 


78% 
78% 


4  38 

4ie 
4 

4% 
4 

4% 
4% 

4% 

4-25 
425 


4-25 
425 


4 
410 

4 

4 

4 

4ie 


3««8 
3  60 
3  60 

3  65 

4-50 
4i* 
4 
4 
4 
4 
4 


4 
395 
3-95 
395 
3-95 
3-95 
385 
3-85 
3-85 
385 

4 

4-20 


380 
3-30 


350 
3-50 


Bonds. 


Nashua— 4s,  1913 JAD 

Portsmouth— 4s,  '14.. MAN 

48,  g..  Boh.,  1923. ...JAD 
Rochester— 48,  1922.. J  AD 
Rockingham  Co.— 

4s,  Fdg.,July  1,1905.JAJ 
Whiteneld-48,1 91 4,op.  J  AJ 
Woodsvllle—  4a,  Boh.  Diet., 

1905  to  1919 MAN 

NEW  JERSEY 

Asbury  Park-5s,  '24..  J  AD 

Atlantic  City-  5s,  '25.  J  AD 
4%s,g.,  Water.  1926..JAJ 

4%s,Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

Atlantic  Highlands— 
5s,  reg.-May  15/06.MAN 
4%s,g..Wtr,J'lyl.'28.JAJ 
4s,g.,Sewr,Jlyl  1928JAJ 

Bayonne— 5s,  g.,  1911..  JAJ 
4%8,  gold,  Sept.,  1916  ... 
4b,  g.  Tax.  1909 

Bergen  Co.— 
4s,  Bridge,  '10  to  '24  FAA 

Camden— 7s.  1906....  MAN 
4%s,  Water,  Jan.,'23.JAJ 
4s.  Paving.  1929... MAN 

Camden  Co.— 4s  Jan.. '44. 

Dover-3ii8, 1922. ...MAN 

Fast  Orange— 4s,  '33.  JAD 

East  Rutherford— 4s.  1929. 

Elizabeth— 4s,  '22,  Op.  JAJ 

Englewood-3  %e,1930.  J  AD 

Essex  Co.— 4s,  1926. .FAA 
4s.  g.,  Park,  1938... .FAA 
4s,  g.,  Court  H.,'44..FAA 
3-65s,  Park,'  15  to  35.  FAA 

Franklin  Township— 
4s,  Road,  1904  to  '29.  J  AD 

Guttenberg— 6s,  Ref.,  Apr. 
16,  1913  to  1918....  AAO 

Haokensaok — 4s,  g.,  Sewer, 
1905  to  1913 FAA 

Harrison— 4s,  1930. ...JAJ 

Hoboken— 4s,  1919...  FAA 

Hudson  Co.— 5s,  1905. MAS 

4 1*8,  Road,  1923 J  A  J 

4s,  g..  Park,  1954.. .MAN 
4s,  Asylum.  1912  .  .J  AD 
3i*s,  B'dge,  '05  to  20.  AAO 

Jersey  City— 7s,  1905.. Var 

7s,  July  1,1913 JAJ 

6s,  Float'g.  Feb.  '09. FAA 
5s,  gold.  Assess.,  24.  MAN 
5s,  Wat'r,J'ne  1,  '21.  J  AD 
5s.Asse8S,Apr.l916.AAO 

fs,  Water,  1916 AAO 

5s,Feb.  10,'05  to'13.  F  AA10 
41*8,  Water,  1925.  .JAJ 
4s,g,Llbrary,  Apr.'28 .  AO 
4s,  Water,  1932 MAS 

Long  Branoh—  5s,  '13  Opt.. 

Middlesex  Co.— 
3i*8.Bridge  Jan.,'22to'31 

Morris  Co-48,  1935  ..JAJ 

Newark-  7s,  1905. ...MAN 
6e,  Corporate,  1908..FAA 
4%8,  Water,  1915..  .MAN 
4s,  Refund'g,  1923. .MAS 
4s, St.  Imp.,  1906... MAN 

31*8,  1929 JAD 

3i2S,TraokElev.,'54.FAA 
335s,  H.  o0h.,1917.MAN 

New  Brunswiok— 

68,1906 JAJ 

4e.  Refund's:.  1922. MAN 

Orange— 5s.  *23  to '32..  JAJ 
4i*8,  8ewer,  1915  to  '21.. 
4s,  June,  '05  to  '09.  J  AD 

Passaic  Co.— 
is.C.Hse  1910-1911.  FAA 
4s.  Bridge,  '19  to  '24.  JAJ 

Paterson— 5s,   1909.. .FAA 

4%8.1934 

4s,N.C.Hall,*28  to'30.  J  AJ 
4s,  Renewal,  1923 

Perth  Amboy— 
41*8, Water,  Sept.  1, 1927 

Plalnneld— 4s,g.,  1914.  JAJ 

Rahway— 4s,  Adj. '22. MAN 
4s,  Water.  1932 JAJ 

Summit— 4s,  1933.... MAN 

rrenton— 4s,  1911 JAJ 

3%s,Soh.,Nov.l,'29.MAN 

Union  Co.  4s,  Oct.  1, 1942.. 

Weehawken— 4i*B,'ll  AAO 

NEW  MEXICO 

6b,  Prov.d'bt,'19op.09MAS 
6s.  Refg,  1923  op.  '13. JAJ 
5s,  Millt.  Inst. '25  op.  05  JAJ 
5s,  In8.A8y.,'25op.l5.JAJ 
4s,Ref.,Jne  ,'33,op.23MAS 
4s,  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 

68,Fund'g,'25  op.  '05.  J  A  J 

5s,  1931,  optional  1921.. 
Chaves  County— 

5s,  1931  op.  1921... .MAS 
Las  Vegas— 

6s,  ReL. '17  op.  '07.. JAJ 
Socorro  Co.— 

5B,refg.,'31,opt.'21.MAS 

NEW  YORK 

3%s,  Park,  1907-8..  ..FAA 
3s,  g.,  Jan.  30, 1906. ..JAJ 

3s,  g.,  Jan.,  1912 JAJ 

3s,  g.,  1913 JAJ 

Albany— 
6s,Park,  1915  to'19.M AN 
58,Wsh.P.M'yl.'20.MAN 
4s,  Park,  1905to'17MAN 

Auburn— 
3  %S,May,  1914t0'25.  J  AD 
3s,  8.0. RR.,  1906... MAS 

Bergen— 3%8,Oot..'05  to  '07 


Bid. 

102 
108 

ioi" 

100 


103% 
108% 


100 
101 


80 
85 


Ask. 


105% 


10412 


98% 
104% 

ioo% 


109 


102% 


102 
102 


1 


95 
103% 


Net. 

3V63 

3V60 
3-60 


4 
3  80 
3-80 
380 
8-80 

4 
4 
4 

4 
4 

4 

360 
3  60 
345 
3-45 
3-65 
3-63 


3-50 
3-55 
3*55 

•60 


410 

3-90 

4 
3-70 

4 
3-75 
3-75 
3  70 
3-70 

4 

4 

4 

4 

4 

4 

4 

4 

4 


3-65 
365 
3-50 
350 
3  40 
3-35 
3  35 
335 
335 
3-35 

3-75 
3-75 
380 
380 
3-80 

3-65 

3«8 
390 
390 
390 
3-80 

4 
3-75 


3-45 
3-45 
3-60 
390 


3-60 
3-60 
3-60 
3-60 
3-55 
359 

5 
420 

4-50 

4-50 

4% 


2-75 
2-76 
2-75 
2-75 

3-35 
3-35 
3-35 

3-50 
3-50 
3-60 


2542 


MUNICIPAL  BONDS. 


[Vol.  lxxix. 


Bonds. 


Blnghamton— 
4B.O.H.,  1928&'29.F&A 
3*a,  Bdg.,  1935 F&A 

Brooklyn — If 
7b  Beg.,  July,  1906.J&J 
7b,  Bridge, '15  to '24  .J&J 

6b  Park,  1924 J&J 

5b,  Bridge,  1919 J&J 

4b,  Bridge,  1926 J&J 

4b,  School,  1920 J&J 

4b,  Water,  Jan.  1,'14.J&J 
S*a,  g-,  1911.  Ex'pt.J&J 
8*B.g.,1905to'37  J&J 
S*a,,g,  July  10  1925.J&J 

»i*b(  gold,  1927 J&J 

3*8  g,  July  10,1934. J  &J 

S*Vgold,  1936 J&J 

8b.  Water,  1905.. ....  J&J 

8b,  Bridge,  1925 J&J 

Buffalo— 7b, '24  &  '25.. J&J 
6b,  Parke,  Jan.l,1924J  &J 
4a,  Sewer.May  1/13.M&N 

8*8,  Oot.,  1917 A&O 

8*8,Park,Reg.,1927  F&A 
S*8,Ref.,1910to'19M&S 
8s,Roaa.l913.....-J&D 

Cohoes— 7s,'  05  to  '13  .J&J 
4b,  July  1. 1920 J&J 

College  Point— 1F 
7s,  July,  1905  to  '13.  .J&J 

Elm  Ira — 
4b,  Reg.  Mayl,'10.M&N 
3*8,Ridempt'n.'12to'21 

Far  Rookaway— If 

58,  Imp..  1905  to  '21.J&J 

natbushfl-6s, 1911..M&8 

Fulton — 
8-40,  Wat., '05  to  '29.J&D 

Hempstead— H4s,g.'23  J&J 

Herhlmer,4*e,'08-'27M&N 

Hornellsvllle-S*s  '21F&A 

Jamaica— IT 
4b.  Apr.  1, 1917 

Jamestown-4s,Water,Mar. 
20, 1943 A&O 

Kings  Co.— H 
4sTPark,  May  1.  '06  to  '44. 
4b,  Highway,  1940. .  .J&J 

Kingston— 
4sTBid.Jan.l5,1912J&J 
8*s,g.,Wat.,'12to36A&0 
8S.BJRI.,  Jan.  15,1914.  J&J 

Long  Island  City— U 
7b;  Sept.  1/05  to  '14.M&8 
6b  Feb.  1913  to  '19.F&A 

5b  June.  1909 J&D 

4*a,  May  1, 1910... MAN 
41*8,  1905  to  1923.. M&8 
4fl,  Water.Sep.  1,'20.M&N 
3*8.Wat.,Mayl,'20.M&N 

Mlddletown— 8*s,*31.F&A 

Mount  Vernon— 
4s,  Sohool,  *09  to  '17.M&N 
3*8,  Road,  1928.... F&A 

Nassau  Oo.-3*s,  '30.M&8 

Newburg-48, 1912...  F&A 
8i«8,  Wat.,  8ep.l,'07.M&8 

New  Roohelle— 
3*B,  1905  to  1906.. M&N 
3*B,  1906  to  1933... J&D 

*ew  York  Oity- 
7b,  W.  Faxms..'04to  2147 
7s,  Morrieanla.  1916  to  '80 


To 
Bid.       Ask.    Net. 


6s,  WilllamBbridgeHig'y, 
May,  1909  to  '44.. M&N 

5s.  Dock,  1908 M&N 

5s,  k.,  Dook.  1928.. M&N 
4s,  Exempt,  1913.. M&N 
3*8,Pk.,Nov  1.1913M&N 
8*s.  g.,  Exmt.,  '14  M&N 
8*s,g.,Pk.,1916,Ex.MAN 
3*s.Exmt.,Oot.'16.MAN 
3*8,  Exmt.,  1922. .M&N 
3*B,g..D'k.'27,Ex..M&N 
3*.  g.,  Ex..  1941. ..MAN 
3*8,  Exmt.,  1942. .M&N 
3*B,  R.T./48-'50..M<sN 
31*8,  g.  Exmt-1952,M&N 
81*8,  g.,Exmt.l953.M&N 
3*8,  g.,  Exmt..  '54  M&N 
3-308,Oo.,'17-'21,Ex.J&J 
3b,  Armory,  '09.  Ex.  M&N 
3s.  School,  1913  ....M&N 
3s,  g.,  Street,  1916. M&N 
8a,g.Dook,1924,Ex.M&N 
3B,g.,RT.,1950,  EX.M&N 
2*s,Park.Ex.,1909.M&N 

Niagara  Falls—  4s,May.  '13 
4b,  Polloe,  Feb.,  1914.... 

North  Tonawanda— 

5b.  Sewer,  1911 M&S 

4s,  Wat.,  1924 A&O 

Nyack-4s,  g..  Water,  1927 
3*8,  June,  1914  to  1923. 

Oneida  Co.— 
3*8.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3a,Julyl905  to  1929.  J&J 

Oawego— 3*s,  '05-22. A&O 

Poughkeepsle— 
4b,    Bounties, 1905.. M&S 

8*8,  Sewer,  1905 F&A 

38,  Bounties,  1907.. M&S 

Queens  Co.— 4s,  1917.J&D 
4s,  1927 J&D 

Richmond  Co.— H 
4B,Funa.,June  1.  '14.J  &D 
4fl,g.,  July,  1,1921..  J&J 

Rochester— 48, 1922.  .J&J 
3*s,Rerg  RR..1913.F&A 
8*s,  Impr.,Oot/19.FAA 
8*8,  Imp.,  July  1/24.J&J 
8*8,  Ref.,'33,  op.'13..J  &J 
3*s,B'dge,8ep.l,'21.J&J 

Rookland  Co.— 5s,  '10.  .J&J 


102% 

102% 

102% 

98 


83* 


111% 


100% 


4*,Mar.,  1905 A&O 

8*s,Fund.,'14  to  '24.  J  &D 
Borne— 4a.  Apr.  15.  '21  .J&J 

•Flat  price.  T  Now  part  of  New  York  city. 


103 
103 
103k 
99 


87* 


101 


35C 
35C 

3'36 
335 
335 
335 
335 
335 
338 
335 
335 
335 
335 
335 
3-35 
335 
335 
3-40 
3-40 
3-40 
3-40 
3-40 
33s 
3  40 
351. 
350 

3-50 

350 
350 

3-50 
3  50 

350 
350 
3  50 
3  50 

350 

8'45 

3  45 
3  45 

350 
3  50 
3  50 

385 
335 
335 
33!^ 
335 
335 
335 
350 

350 
360 
335 
350 
3-50 

35U 
360 

350 
360 

350 
350 
350 
3% 
8% 
k33e 
3*e 
3»e 
33s 

338 

33e 

838 

3% 


338 

338 
33e 
338 

338 

3-50 
3  50 

350 
350 
350 
350 

340 

340 
3  50 

3  40 
340 
340 
335 
33ft 

335 
335 
340 
3  40 
340 
33g 

3-40 
340 
3  40 
340 
350 


Bonds. 


Saratoga  Co.— 
3*8,  Feb.,  1909  to  1913. 

■toheneotady— 
4s,W.,N'vl,'08to'15M&N 
Sb,  Water,  1911 F&A 

■iyraouse— 
4*8,  Water,  1920.... j&J 

4s,Rfdg.,  1929 J&D 

8*s,  Water,  1928. ...J&J 
Ss,  Wa.,  July  1, 1920.J&J 

Troy— 
3*s,Ref,  1905to'14.F&A 

Dtloa—  4s,  Jan.,  1905  to  '19 

Watertown— 
8*8,8ewer,'llt0  27.M&N 

Westchester  Co.— 

48,1905 J&D 

8*8,  June,  1927 J&D 

White  Plains— 
4s,  1914  to  1928  ....F&A 
3*s,  Water.  1930....  J&J 

ronkers-48,'05  to  '25..M&S 

4s,  Water,  1917 A&O 

3 *s,  May,  '10  to ' 24. F&A 

NORTH  CAROLINA 

4s,  Renewal,  1910 J&J 

4s,  Jan.1,1913 J&J 

Sb,  Constr'ction,  1919  A&O 
Ashevllle— 68,1916.. ..J&J 

5s,  July,  1911 J&J 

Charlotte— 5s,  1929.  ...J&J 

4*8,  June  10, 1933. J&J 
Durham— 4  *8.  J'y  1  ,'41 J  &J 
Forsyth  Co.— 6s,  1911. May 
Greensboro— 

5s,  g.,  Jan.  1,  1931. .J&J 
Greenville— 5s,  1933  ..J&J 
Mecklenburg  County— 

6s,  RR.  aid,  1920. ..M&N 
New  Hanover  Co.— 

5s,  Court  House,'17..J&J 
Raleigh- 6s,  1907 J&J 

5s,  1927 A&O 

4s,  July  1, 1929 J&J 

ReidsvUle— 5s,  g.,  '29.  .May 
Wilmington— 

5s,  Fund.,  Jan.l922.J&J 

4s,g.,Ref .,  J'ly  1,1929  J&J 

NORTH  DAKOTA 

4*8,  Rev..  Apr.  25/05.  A&O 
4e,  Ref.,  July  1, 1914..  J&J 
4s,Fund'g.Mar.20,'21.M&N 
4s,  Refnnd'g,  July  1, 1923. 
Bismarok— 

4*s,1911,'16A'21..M&8 
Burielgh  Co  — 

4*8,  Oct.  15,1918 

OHIO 

5s,  B'd    Of    Agri.,  Sept.  1 

1905  to  1911 .M&S 

Akron-48, 1911 M&8 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)— 

5s,  June,  1916 J&D 

4b,  D,  April,  1923.. .A&O 

Bowling  Green— 
5s,  Refg.1908  to  '17.M&8 

Butler  Co.— 
4*8,Replen.'05tol8M&N 
4*s,Bdge,'21  A '24.  J&J 

Caldwell— 

6s,  Water.  1922 A&O 

5s,  Soh.,  July  10,'H. J&J 

Cambridge— 
5s,  Apr.  1,  '05  to  lO.Apr. 

Canton— 
4*8.  Dec.  1904  to  1910. 
48.  Imp.,  1905  to'10.A&O 
4b,'21,122,'26&,27.F&A15 

Cincinnati — 
7-3s.  May,  1906  ....M&N 

7s,  Nov,,  1908 M&N 

6s,  gold,  May,1906.M&N 

6s,  Aug.,  1909 F&A 

5b,  Sew. ,  May .  1909 .  M&N 
5s,  1930,  op.  1910. .M&N 
4s.  1930,  op.  1911.  .J&J 
4s,  Aug.  1, 1934  ....F&A 
4s,  S.  F..  1941  op.  '21. J&J 
3-65  g.,  Feb.,  1937.. F&A 
3*8. 1938op.  1918. .F&A 
3*8.  Ext.  to  1940.... J&J 
3*8,Ref.,1952,op.'32J&J 
3s,  Wat.,  1939  op.'19  F&A 

Cleveland— 
5b,  Vlad.,  June.l907.J  &D 
5s,  Library,  1918... A&O 

4s,  Sewer,  1910 A&O 

4s,  Ref.  1918 A&O 

4e,  Apr.,  1921 A&O 

4b,  Sewer,  1922 J&D 

4s,  Sewer,  1925 J&D 

48,1925 J&D 

48.  Park,  1931 A&O 

4s,  Sewer,  1915  ....A&O 

4e,  Sewer,  1919 M&S 

4s,  Park,  1924 A&O 

Cleveland    Son.    Diet.  4s, 
April  1,1922 A&O 

Clifton  (in  Cincinnati)— 
5s,  Water,Jan.,1906.J&J 
4*s,  Gen.  lmp..l919.J&J 
4*s,Wat.,2dser.,'22A&0 

Columbiana  Oo — 4s,  Fund., 
July  20,  1905  to  '11..J&J 

Columbus— 5s,  1907...  A&O 
4*8,  Sewer,  1921  ...M&8 
4b,  F.  D.,  June  1, '16. J&D 
4s,  Dec.  1, 1927 J&D 

Columbus  Sohool  Dlat.— 
3*8,  Mar.  1, 1928  ..M&S 

Cuyahoga  Co— 

5b,  July.1918 J&J 

4b,  Fund.,  '06  to  '26.  A&O 


Bid. 


104 
104 
131 


99 


To 

Ask.    Net. 


105 
105 
133 


100 


106-37 


*102 


105 
100 


94 


102* 
103% 
104* 


99% 


105 


110 
103 


103  k 


100* 


3'40 

3'45 
345 

345 
345 

3-45 
3-45 

345 
350 

345 

3  50 
340 

3-50 
3-50 
3  40 
340 
340 


5 
5 

4* 

'in 
5 

5 

4  60 
670 


4* 
4* 

4 
5 


3-50 

3  50 
350 
350 

4'25 

4* 


3-60 
3-70 

375 

360 

350 


3  75 

3-75 

4 

4 


3-75 
376 
375 

860 

8t>0 
3^0 
360 
3-60 
8-40 
3-40 
3-40 
340 
3-40 
3-40 
340 
3-40 


3-60 
360 
3-60 
3-60 
360 
360 
360 
360 
360 


3-70 

350 
3-50 
350 

375 
3-65 
365 
3-65 
365 


3-75 
3-75 


Bonds. 


Dayton— 5a.  Soh., '06.F&A 

5s,  April,  1915 A&O 

4s,  Sohool,  '11  &  '12.J&J 
3*s,  Wat.,'05  to  '15. J&D 

Defiance— 
5b,  Ref.,  1905  to  '12.M&S 

Delphos— 5s,'16to*20.A&O 

East  Liverpool— 
4s,  Refdg.  '40  op.  '20. J&J 

Elyrla— 
4s,  Wat.,  1909  to  '23.F&A 
4b,  Water,  '24  to  '38.  J&D 

Erie  Co— 4e,  1909,  opt.J&J 

Findlay— 
6s,  Fund,  1904  to*07.  J&D 
6s,Wter  Sep.l,1907.8ep.l 
5s,Water,  Mar.l,'08.M&8 
4s,  St.  Imp.,  1905 

Fostoria— 
6b,  Pvg,  Sept.l,  1907  M&8 

Franklin  Co.— 
6b,  Road,  Sep.  1,'05,M&3 
4*s,Mayl,'05  to'08.M&N 
4s,  Bridge,'05  to'19.A&0 

Fulton  Co.— 
4*s,  Road,  '05  to'14.J&J 

Gallia  Co.— 5s,  Jan.,  1909. 
5s,  Road,  July  28/19.J&J 

Gallipolls— 
5s,  Water,May  1,1914.. 
4s,  Redemption,  1920 

Hamilton— 
5e,  Gas,  Feb.  1,1908. F&A 
4*8, 1905  to  1914.  July  1 

Hamilton  Co.— 

5a,  Aug.  1, 1934 F&A 

4a,O.H.,  June,  1936.J&D 
4s,Pike&  Brdg,1918.F&A 

Jackson  Co.— 4b,  1915.  A&O 

Lakewood — 4b,  Sewer ,Apr. 
&  Oot.,  1905  to  1942.  A&O 

Lima — 
5s,  Impt.,  1905  to'09.  J  &J 
4b,  8ewer,'05  to  '25.  A&O 
8*s,Refg.,  Apr.,'30  A&O 

Lorain— 

6s,  Pav..  1905 F&A 

5s,  Riv.  Im.,  '18  to  32.  J&J 

Lucas  Co.— 
4*8,  Road,  '05  to'  11. J&J 
4b,  Court-house,  '44.M&S 

Madisonvile — 
4s,  Soh.,May  11,'S0.M&N 

Marietta— 

•  5s,  Paving,  1906 A&O 

Marion— 6s,  1910 M&S 

5b,  8ewer,*05  to  '17. M&S 

Martin's  Ferry— 
5s,  Soh.,  1926  to  '44. M&S 

Meroer  Co.— 
6s,  Sept.,  1905  to  08  M&S 

Miami  Co.— 5s.  Bridge, 
J'lyl,1905,tol908..J&J 

Mlddletown— 
4b,  Park,  1930op.20F&A 

tfontpelier— 
6a,  Wat.  &  Lt.,  1920t0'29 

*eleonville— 
6s,  Rel.,Apr.2, 1914. A&O 

STorwood— 6s,  1904  to  1908 

5a,  Sept.  1.1915... 

4*8.  Road,  1904  to  1909. 

OttawaCo.—  6s.'05-'18  F&A 

eomeroy— 68,1914 M&S 

5a,  Refnnd'g,  1917.. M&S 
4*8,  Ref  d'g,  1917..  M&8 

Portsmouth— 

5a,  Water,  1906 M&N 

4*a,  Soh.,  May,  '05  to  '07 

Preble  Co.— 6s,  Bridge,  J&J, 
,  1905  to  1913.... J&J  16 

StMarys  6s,  Imp.,  '08. MAP 

Sandusky— 
5s,  Wharf,  Aug.l,'09.F&A 
4s,  Pavg,  05  to  '10'..M&8 

Shelby— 5s,  *05to'14..J&D 

Shelby  Co— 6s,'05  to'09  J&J 

Springfield— 
6s,  Aug.  1,  '05  to  '10.M&S 
58,Fire  Dep. '  1 5  to'2 1  M&8 

Stark  Co.-5s,  1912. . .  .M&S 

Steubenville— 48,1924  M&S 

Sycamore— 5s,   Water  and 
Light,  1905  to  1920.M&S 

limn— 4s,  Sept.  1,  '15.M&S 

Toledo— 5s.  1911 M&N 

4*8,  Oot.,  1919 A&O 

4*8,8ch.,Feb.l7.'16F&A 
4s,  Park,  July  1  '42.  J&J 
3*£Rerg,  1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911t0l919.F&A 

Westwood  (in  Cincinnati)— 

6b,  1909 F&A 

5s,  Sidewalk,  1925.. M&S 

Youngstown— 
5a,  Park.  Mar.  1,  '14. J&J 
5s,Fire,Oct.05to'17.A&O 
5s,  8c.  Dis.,'07  &'08.M<feS 

Zanesville— 4  *s,1909.  A&O 

OKLAHOMA 

Canadian  Co.— 

4s,  O't  H..'23tO'32..F&A 
El  Reno— 

6s,  Sohool,  Mar.  28. 1919 

5B,Ref'g,1920to'29.J&D 
Logan  Co.— 

5s,  Ref.,  1919  op.  '09.J&J 
)klahoma  City— 

6s,  Boh.,  Jan.  1, 1914J&J 

6s,  Fund'g,  1906  to  1915 
>klahoma  Co.— 

6b,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4*8,  Refg.'20to'29.AAO 
I'eoumseh— 

7s.  June  1.  1912 J&J 


Bid. 

Ask. 

■••■•• 

■«■■■■ 

98 

112 
100 

104 

107 
106 

112 

108* 

106 

>■•... 

■■■■»■ 

■ami 
•>•■■• 

•>>■•• 

mmmv .. 

•••>•• 

•  ■■■>■• 

■■•■•• 
...... 

...... 

...... 

...... 

...... 

...... 

...... 

...... 

■■■■■■ 



...... 

...... 

......  < 

...... 

...... 

Dec,  1904.  J 


MUNICIPAL  BONDS. 


2543 


Bonds. 


OREGON 

Astoria—  5s.  g..  1925. .J&J 

Baker  City  5b,  1923...  J&J 

Dallas  City  5b,'17-26..M&N 

Portland— 6b.  g.,  1905.J&J 

6b,  8oh.  Dist.,  1913. .A&O 

5b, g.,  O.  H.,  1923. ...J&J 

5b,  g..  Bridge,  1925.  A  AO 

4b,  g..  Bridge,  1934. J&J 

Port  of  Portland— 

5b,  R.,  Jan.  1,  1922. .J&J 

4  s,  Dry -dock,  1934..  J&J 

Union  Co.  Son.  Diet.  No.  1- 

5sg.,  1919  op.  '09...J&D 

PENNSYLVANIA 

6s,  Agricultural  College, 
Feb..  1922 F&A 

4s,  Fund'g,  Feb.,1912.F&A 

8i*B,Fund.,Feb.,  1912. F&A 

Allegheny—  4s.1904-19.Var 
4s,  '07,  *12,'17  &  '27.J&J 
Si*s,  1905  to  1931..  A&O 

Allegheny  Co.— 
5s,Comp..l913to'40.J&J 
4s,  Riot.  1906  opt...  J&J 
4s,  Road,  1934.  op.  '34... 
4s,  Deo.  28.,  1933  .  M&N 
8i«s,  var.  1904  to  '32.var. 

Altoona—4B,  '34,op.'14J&J 

Avalon— 4s,19 1 9to*33.  J&J 

BraddooB  4i*8,  '05  to  16M-8 
4%s,  19C5  to  1930.. A&O 

Bradford— 4s. '06,  *16&'26. 

Chester-  4s, Soli. ,1914. J&J 
3i«g   1929... 

Easton  8.  DlBt.4s",»24,op."l4 

Krle— 4b,  '21,  op.  '11.. July 

Harrlsburg— 4s,  1920.  .J&J 

Homestead— 5  -40s,'  15M&S 
48,1932 J&J 

Johnstown— 5s,  1921 .  .J  &D 
4^8,  Sept.  1,  1923... MAS 
4s,  Fire  alarm,  1923. J&J 

Lancaster— 
4e,Wat.,  Ap.,'05  to  20.Q-J 

MoKeesport— 6s,  1907.J&J 
5b,  Water,  1911 J&J 

Philadelphia— 
3^8,  Dec, '04  to  '24. J&J 
31*8,  Deo.  31, 1906.. J&J 
8>«8,  Dec,  1907to26.J&J 
Si*B,  Water,  1931....  J&J 
3i«8,  July,  1934  ..  ..J&J 
3s,Nov.l,1905to'19.M&N 

Pittsburgh— 
7s.  Fund,  debt,  1909. J&J 
6s,  Water,  Jan.,  1908.  J&J 
5s,Fund.debt  lmp.'13J-D 
4^8.  School,  July,  1919.. 
4s,Comp.,Jan.,1915.J&J 
3i*8,  Ref.,Apr.,'05  to '09. 
8*48,  April,  1930....  A&O 

Reading— 4s,  05  to  24.  A&O 
48,  Apr..  1918 A&O 

Schuylkill  Co.— 
4s,  Oct.  1,  '16  op.  '06.  A&O 
3s,  Jan.  1, 1921  opt.  .J&J 

Boranton— 
4iflB,  School,  1920... J &D 
31*8,  June.  1915 J&D 

Boranton  Soh  Dist.— 4s.'15 
'18. '23, '28  & '33... A&O 

Bteelton— 
3^8,  Sch.Dist.,1930.  J  &D 

Uniontown— 
4s,  Imp.,  '28,  op.'18.M&N 

Wilkes-Barre— 
3ifl8,R'd'g.,  '05  to  29.  F&A 

Wllllamsport— 
3ia8,  Ref.,  '29  op.  '09.M&8 

York-3i*8,'33,op.'28.F&A 

RHODE  ISLAND 

31*,  g.,  8.  H.,  1934 J&J 

3s,  State  H.,  July.  '38, A&O 
Brtotol— 3^8,  g.,  '30...M&8 
Burrulville— 4b,  1922  J&J 
Cranston— 4s,  g.,  '39. .M&N 
East  Providence— 
4s,g.  ,Fdg.  J'nel5,'47.  J  &D 

Lincoln— 4s,  1928, A&O 

Newport— 4s,  g.,  1927 

4b,  May  15, 1948... M&N 

Si*8,g.,High  8ch.'54.J&D 

Pawtucket— 4s,g.,1910J&J 

4s,  g.,  May,  1937. ..M&N 

4s,?.,1929,'34&'44.M&N 

Providenoe— 5s,g.,  '06.  J&J 

4s,  g.,Park,  July,'21.J&J 

4s,g.,  Apr.,  1927. ..A&O 

3J*s,  g.,  Wat.,  1916. M&8 

3i*B,8oh.&  Br.,1929.M&N 

3s,  Sew.  &  Imp..  '29.M&N 

Warren— 4e,'05  to '22.  A&O 

Westerly- 4s,  1927....  M&8 

3i*8,Water,Feb.,'29.F&A 

Woonsocketr-48,  g'19.  A&O 

3i*s,Wat.,Mayl,'31.M&N 

SOUTH  CAROLINA 
4i*8,  Blue.  1928 J&J 

4i*s.  Refund'g,  1933... J&J 

Charleston-58,Oot'22.A&0 

4i*B,  1928 A&O 

4s,  Jan  &  July ,1909. J&J 

80UTH  DAKOTA 

4i*8,  Ref'd..  May  1. '07.  J&J 
4s,  Rerd'g,  Sept.,1909.J&d 
3i«R,  Rerd'g,  Nov.,  '12.J&J 
Aberdeen— 6s,  1915. . . .  J&J 
5b,  Oct.  1, 1905  to  1918.. 
Custer  Co.— 6s,  1920  op.  '10 
Faulk  Co.— 6s,  1915. .8. -an. 
Hanson  Co.— 6s,  1908..  J&J 
Marshall  Co.— 6b,  19 15. J&J 


Bid. 


To 

Ask.    Net. 


108 1* 


100 


1031* 


1031s 


5 

4-40 
430 

4 
3-70 
370 
3  70 
3-7f 

3  95 


3-95 


4 

X 

3 
3  40 
340 
3-40 

3-55 

3-55 

30* 

36* 

3-65 
365 
3-75 
3  90 
390 
400 
3-60 
360 
3  50 
360 
3-50 

4 
3-80 
3-75 
3-75 
3'75 


Bonds. 


102is 


96 
100 
105 


106 

105 

108 

109 

1011* 

100 

105 


105 
99 

101 
98 


117 
114 
109 
107 
100 


103 


101-44 


.  350 

4 

4 

335 
3-35 
336 
335 

8*86 

3-40 
3-40 
3-40 
3-40 
3-40 
340 
340 
3  40 
3-40 

3-55 
3-55 

3-50 
3-50 

3-40 

3'80 

3-75 

3-50 

3'60 
3-40 

3-30 


3-60 


3-75 

3-30 

3-3 

3-30 

3-30 

3-5(0 

3-30 

3-60 


3-35 
3-60 
3  35 
4-25 
4-25 
4-76 
4-75 
4-75 
4-75 


Flat  price.    U  Stamped  21*  per  cent  until  Dec  1, 1906 


Mitcnell— 5s,'24op.'14MAN 
Sioux  Falls— 5s,  1923. J&J 
Watertown-  6b,  1909..  J&J 
Vankton  Co.— 
4b,  Rfdg.,  '09  to  '19.M&N 

TENNESSEE 

6s,  Compromise,  Jan.l,  '12 
4i*B,Penitent.,Oct.'13.A&0 
11*8,  Redemp.,  1913. .A&O 
Is,  Redemption,  1907.A&O 
3s,  Settlement  (100)... J&J 
3s,Settle't  (1000), 1913. J&J 

3b,  Scrip 

Chattanooga— 6b.  '09.. A&O 
5s,  Apr.  15,  1920..A&O16 
Davidson  Co.— 

4i*B.  1915 J&J 

Hamilton  Co.— 5s,'09.A&O 

Knoxville— 6s,  1915...J&J 

5s,  g.,  Imp.,  1921... A&O 

4s,  Hosp.,Junel,'29.J&D 

Memphis— 

6s,  Comp.,  1915 J&J 

6b,  Comp.,  Flip.  '07.. J&J 
4i*,  Refdg.,  g.,  1926  J&.1 
4s,  Water,  1933.... M&N 
Nashville—  6s.  1905  ...J&J 
6s,  Wat.,  1911  A30&O30 
6e,Water,  1913.A30&O30 
5i*8,  Bridge,  1905.. .A&O 
5s,  Sewer,  Deo.,1911.  J&D 
5s,  Haymark.,  1922.. M&S 

4i*8,  July,  1907 J&J 

41*8,  Apr.  1, 1923.. .A&O 

4s,  Water,  1919 J&J 

4s,Str.&  Sewer.  1926.  J&J 

4s,  Sewer,  1828 J&J 

North  Knoxville— 

5b,  1919 M&8 

Sevier  Co.— 5b.  July,  1913. 

TEXAS 

Austin— Ref.  3b,  1931..J&J 

Austin  Co.— 5s,  1980 

Beaumont— 
5s,  1941,  op.  1921. .J&D 
4s,  1942,  op.  1922 

Bexar  Co.— 
6s,CtH.Feb.,'34op.'04.A 
5s,  Ref.,  Jan.,  1939  op. '09 
41*8,1939  op.  '09.  Apr.  10 

Coryell  Co.-  5s,  1907 

Dallas- 68,  F'd'g,  '17..  A&O 

5s,  Water,  1917 J&J 

5s,  June  1. 1931 J&D 

5s,  g;,  Aug.,  1928. ...F&A 

4s,  Water,  1940 J&J 

3i*8,  g.,  Aug.  1,1939.F&  A 

Denlson— 5s,  1912 J&J 

Denton  Co.— 5s,  1915 

ElUis  Co.— 
68,N'v.l6,'34,op.'04.AAO10 

El  Paso  5s,  '29  op.  '14.F&A 
58,  Water,  1919  op.  '09..  F 

Fort  Worth— 

6s,  Water,  1922 F&A 

5s,  Ref.,  1920 J&J 

4s,  Ref'd'g,  1941 J&J 

Galveston— 

ff  5s,  F'd'g,  '15  op.  '05 .  M&N 

IT  5s,  Wat.,  1928  op.  '08.  J&J 

IT  5s,  Lim.  debt,  Sep.  1,  '21. 

IT  5s,  Llm.  debt,  Junel.'23. 

IT  5s,  Llm.  debt,  1927 

Galveston  Co.— 
5s,  1913,  op.  '03,  Apr.  10 

Goliad  Co.— 
5s,  Mar.  10,  '19,  Apr.  10. 

Greenville— 
5s,  8oh  ,Aug.,»44..0p.'14 

Harris  Co.— 
5s,  1935,  op.  1905    A&O 

Hopkins  Co.— 5s,  1934 

Houston,  6s,  Fund.'12.J&J 
5s,  Comp.,July,1918.J&J 
5s,  Sew.,Nov.l5,  '39.M&N 

Llano  Co.— 5s,  1919 

McLennan  Co.— 
6s,  Bridge,  1909. .Apr.  10 

Milan  Co.  -5s,  1935 

ParU— 6s,  1912  to  '37..  J&J 
5s,  Imp.,  Jun«>  ,1930.J&J 

San  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.  J&J 

58,1917 F&A 

41*8,  Impt.,  1921.    M&N 

8herman— 6b,  Ref.' 12.  A&O 
6s,  Funding,  1930.. A&O 
6s,  Water,  July,  '36.A&0 

Tarrant  Co.,  4s,  Ref'd'g,  '19 

Waco— 5s,  Gold,  1923.A&0 

5b,  Imp.,  1920 MAS 

48,1933 0ct.l 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 

5a,  Territorial,  1912. ..J&J 
3i48,Refund'g,1920..J&J 
Logan— 5s,  g.,  '07.. Jan.  31 

Ogden— 6s,  g.,  1911  op 

6b,  1913 .M&N 

41*8, 1918  op.  1908. -F&A 
4s,Bef.8oh.,f22  op.'12J&J 
4s,Rerg,'21,  op.,'ll.J&D 
aalt  Lake  City— 
5s,Gen.fd.,'12op.02.J&J 
5s.  Soh.  Dist..  1913.  F&A 
5s,  Funding,  1914.  M&N 
413s,  Ref.,  Jan.1,'24  J&J 
4b,  Ref.,  Jan.,  1921.. J&J 
4s,  W't'r,  '20  op.  '10.A&O 
Salt  Lake  County— 

5s,  Fd.,  1916  op.'06.F&A 
Weber  Co.— 
5b.  June.  1912  op. '02  J&J 


'lo 
Bid.      Ask.    Net. 


90 
105 
105 
101 

"961* 
110 


108  96 
108-40 


100 


117 
104 
109 


82 


105 

89 


110 
i05* 

"99" 


104 

104 

.... 

110 

106 

98 

100 

77 

81 

77 

81 

77 

81 

77 

81 

77 

81 

85 


103 


106 
105 
105 


104 

iof" 

103 

100 

102 

99 


108 

107 

95 


e  2539. 


99 


95 
97% 


10914 


4-50 
450 
4-75 

4-25 


120 
106 
112 


1011* 


90 


95 


115 
109* ' 

ioii* 


105i* 


98 


100 


108 


4-25 
4-20 


4-25 
4-25 

4 

4 


81b 

4 

4 

4 

4 

4 
3-75 
3-7.' 
3-75 
3-75 
3-75 
3-90 

4-75 
425 


4-10 


410 

4-10 
4-10 
4-10 


4 

4 
435 
4-10 

4 


4-25 


4-10 
4-10 


410 
4**10 


4-10 
410 
410 
4-10 


3-60 
360 
4-60 
410 
410 
410 

410 

4-00 

4-26 

4 

4*00 
4  00 

1-25 

4-50 


Bonds. 


VERMONT 
6s,  Agrlc  Col.,  1910.. J&D 
Barre— 4s.  Water,  '21.  J&D 

8i*s,  1922,  op.  1918.J&J 
Bennington— 4a,  1917.  J&J 
Brattleboro— 4s.  1918.J&J 
Burlington— 4s,  1908..  J&J 
Mlddlebury— 

4s.  1941  op.  1921.. .M&N 
Rooklngham— 

4B.Jan.,1905  to  1917.  J  &J 
Rutland— 4s,g.,  1926. M&N 

VIRGINIA 
3s,  New,  C,  1932 J&J 

2  3s,  Funded  debt, '91.  J&J 
6s,  deferred  otfs.,  1871 

Brown  Bros,  certf s 

Danville,  5e,N'v.l,'27M&N 
4s,Street  Im.,  Jly,'29.  J&J 

Lynchburg— 

8s,  1905  A  '07 J&J 

68,1915 J&J 

5s,  Perm.  Imp.,  1916.  J&J 
41*8,  Refunding,  '27  JA  J 
4s,  Refdg..  1935. ...M&8 
4s,  Refunding,  1934. J&J 
4s,  Water,  1938 

Manchester— 5s,  1931. J&J 

Newport  News  — 
4Vjs,  1943 MAN 

Norfolk— 6s,  Ren.,  '14. J&J 
5s,  Renewal,  Ap.,'ll.  A&O 
4s,  General.  1929... MAN 
4*,  Oct  1,  1934 A&O 

Petersburg— 6s,  1905. F&A 

Rlohmond— 

8b,  1905  to  1909 J&J 

6s,  1905  to  1914 J&J 

5b,  1920  to  1922 J&J 

4b,  Jan.  1, 1924 to'26. J&J 
4s,  Refd'g,  reg.1929  J&J 
4b,  Jan.  1, 1938 J&J 

WASHINGTON 

3  i*s,Fund.,  Apr.  1905,  Apr.l 
Clallam  Co.— 4W  '21  M&N 
King  Co.  Soh.  Diet.  No.  50— 

4i*8,  Sept.  1,  1919..M&8 
King  Co.  Soh.  Dist.  No  1.— 

412s,  g,8ept.l,1920..M&S 
Lincoln  Co.— 6s,  1912.Sept. 
Pierce  Co.— 

6a,Fund.,'ll,op.'01,Ju'el 

6s,  Apr.,  1914,  op.  '04. .A 

5s,  May  2, 1912 May 

Pierce  Co.  Soh.Dlst.No.  10- 

4i*s,  ref'd'g.  1920.. F&A 
Seattle— 5s,  F'dg,  g J&J 

5s,  g.,  Gen.,  1912. ..A&O 

4b,  Library,  Oot.  15,1922 
Seattle  Soh.  Dist.  No.  1— 

4i*B,  g.,  May  1,  '24. .  M&N 
Spokane— 6s,Wat'r,'llAAO 

51*8,  Feb.  1, 1918.... FAA 

5s,g.,Ref 'd'g,  Sept.l  .19 14 
Spokane  Co.— 68,Sohool... 

Dist.,  July  1, 1910...  J  AJ 

4s,  ref.,  1921,  oo.'ll.J&D 
Spokane  Soh.  Diet.  No.  81 

4^8,  Mar.  1.1924...M&S 
8tevens  Co.— 

4i*8,f  und.'22.  op.'12.M&8 
Tacoma— 6s,  1911 A&O 

5b,  g.,  Fund.,  1920.. F&A 
Whatcom  Co.  6s,  1911Dec 

4i*s,F'dg.,'22,op.'12.J&J 
Whitman  Co.— 5s,1912.Apr 

WEST  VIRQINIA 

Charleston— 

4i*s,  Soh,  Diet.,  '29op.  19. 

4s,Sept  l,'22,op.l2  8ept.l 

Huntington—  6s,  1921 

Martlnsburg— 

4s,July  15.  '34,op.'21  J&J 
Parkersburg— 5s,  '16. June 

4s,  1923,  op.  1913. .A&O 
Wheeling—  6s,  1924,  opt..N 

5s,  City,  July  1, 1919.. .J 

4i*s,Bridge,  J'ly  1,1924.  J 

4s,  Ref.,  '12  to  '36..July  1 

WISCONSIN] 

Appleton— 

4s,HighSo.,'05to'24.F&A 
Bayfield  Co.— 

5s,  g.,  July,  1915..  .A&O 
Green  Bay— 5s,'05to'17J&J 

4s,  Ref  'g,  1905  to  '20.  J&J 
Kenosha— 

3i*8, 1919  op.  1909. .J&J 
LaCrosse— 5s,T15op.'05J  &J 

3i*e,  Rerd'g,  1919..A&0 
Langlade  Co. — 

4s,J'ne  l,'14,to  '23. J'ne  1 
Milwaukee— 5s,  '07...  .J&J 

5e,Liby&Mu.'05to'17J&J 

4b,  Wat.,  1905  to  '07. J&J 

31*8,  Jan.,1905to'21.J&J 
Milwaukee  Co.— 

5b,  Build.,Julyl  '07.J&J 

Ss.Sohool,  July  1,'14.J&J 
Raclne-5s,  1912 Apr. 

5s,  July,  1916,  op.  1906. 

4s,Sohool,Junel,'13.J&D 

3i*8,  Soh.,  1919....July  1 
South  Milwaukee— 

5s,Wat'r,Oct.l,1913A&0 

WYOMINQ 

6s,  Cap.,  1905  to  '11.  Jan  1 

6s,  1905  to  1911 Jan.  1 

Cheyenne— 

5B,Refg.,'31,  opt.'HF&A 
Evanston— 5s,  1930op.  '10. 
Lusk— 6s,  '32,  op.  '12.. Jan. 
Uinta  Co.— 4W09-18.J&J 


Bid. 


113 


105 
101 


97 1* 

98 

97 


111 
1C5 
105 
105 


110 
103 
100 
101 


118 
107 
111 

108% 
108% 
108% 


104 
108 


To. 
Ask.  Net 


98 

9838 
971* 
11 


113 
107 
107 
107 


112 
105 
101 
1011* 


120 
111 

ibl* 

109* 


106*84 


106?8 


101 

ioi" 


10212 


102 


:::::*. 


109 


3-50 
3-50 

400 
4-70 

4vO*6 


2544 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found  in  the  aaverttsmg  columns  in  tht 
front  part  of  the  paper. 


ALABAMA. 


Capital. 

Surplus 
di  Profits 

Cross 
Deposits. 

P'r 

Bid. 

Ask. 

Birmingham— 
Alabama  Nat.  Bank. 

$ 

9 

$ 

Per 

share 

200,000 

49,940 

1,167.539 

IOC 

115 

125 

Aia.  Trust  A  Sav.  Co 

100,000 

18,000 

200.000 

IOC 

no 

120 

Aimer.  Tr.  A  Sav.  Bh 

100,000 

14,703 

655,086 

100 

110 

115 

Ki  rmingh'mTT  ASav 

500.000 

218,865 

3,103,62' 

L0< 

140 

150 

Citizens'  Sav.BkA  Tr 

50,000 

3,067 

290,6"'3 

too 

105 

First  National  Bank 

500.000 

262.864 

6.104.85« 

10c 

250 

275 

Jefferson  Co.  Sav.Bk 

100,000 

101,000 

900  000 

IOC 

125 

140 

'eople's  Sav.Bk.  AT* 
Traders'  Nat.  Bank. . 

75,000 

30,962 

893,631 

Of 

110 

115 

100,000 

564 

75,47* 

100 

100 

105 

Mobile— 

Per 

share 

Bk.ofMobile.N.B.A. 

100,000 

2,442 

257.P07 

100 

115 

120 

first  Nat.  Bank 

300.000 

57W.V72 

2,058.308 

UH 

350 

3»5 

Lelnhaof  Bank'g  Co. 

150.000 

96.000 

567,142 

10( 

„. 

Merchant*'  Bank 

150,000 

20,660 

<  08,365 

100 

130 

135 

150.000 

484.7^1 

2,000  7»»» 

L0< 

4M) 

Central  Trust  Co  .. 

250,000 

74,248 

309.709 

25 

30 

3m» 

•City  Bank  A  Tr.  Co  . 

MONTGOMERY— 

500,000 

414,509 

l,5r.  6,797 

100 

200 

205 

Per 

share 

Amer.  Nat.  Bank... 

100.000 

5,234 

2«8,4?8 

108 

110 

i  irst  Nat.  Bank 

225,000 

114,9 1  :•< 

1,806,000 

too 

163 

167 

Fourth  Nat.  Bank.. 

200,000 

64.792 

5VIAS& 

10c 

135 

137 

X.4  Pl.-Farleu  N  Bk 

500,000 

234,554 

2  386,889 

LOO 

138 

190 

rTnionBk.  ATr.Co. 

100,000 

14,2oO 

263,48  i 

100 

121 

124 

ARIZONA. 


Phoenix- 

Per 

xhare 

Nat.  Bk  of  Arizona 

100,000 

61.253 

419,°95 

100 

150 

•Phoenix  Nat.  Bank. 

100,000 

92,777 

538,40  s 

100 

....  ' 

135 

Val.  Bk.  o'  Phoenix 

100,000 

32.000 

500  000 

100 

* 

'00 

ARKANSAS 


LITTLE  ROC* 
.Sank  of.  Commeroe. 
Exchange  Nat.  Bk.. 

(German  Nat.  Bk 

State  National  Bank 
ulttle  Rock  Tr.  Co. 
Mercantile  Trust  Co. 
anion  Trust  Co  .... 


100,000 
300,000 
300,000 
100,000 
50.000 
100,000 
100,000 


85,000 

93  067 

289.8.7 

7,658 
24.000 

6,770 
44,054 


1.000.00* 

1,705,598 
1.443.886 
406.17* 
200.00O 
37*  000 
592,53*. 


X'tl 

■ii 

• 

IOC 

140 

IOC 

1 00 

120 

25 

100 

* 

100 

-.-.* 

urn  e 
37i« 

•  150" 


110 
150 


CALIFORNIA. 


l_08  Angeles— 
American  Nat.  Bk.. 
B'way  Bk.  A  Tr.  Co.. 

I  'entral  Bank 

'ltlzens'  Nat.  Bank.. 
Commercial  Nat.Bk. 
Dollar  H.Bk.&Tr.Co. 
Equitable  Sav.  Bk 
farmers'  &  Mer.Nat. 
f  irstNational  Bank. 
German- Am. Sav. B'k 
Home  Savings  Bk... 
uos  Angeles  Nat.  Bk. 
Los  Angeles  Tr.  Co. . . 
Merchants'  Nat.  Bk. 
Sat.  Bk.of  California 
Security  Savings  Bk. 
South'nCal.  Sav.  Bk. 
Southw'rn  Nat.  Bk. 
stateBarkATr.Oo.. 
Union  Bk.  of  Sav'gs. 

Oakland— 

California  Bank 

Central  Bank 

Farmers'  A  Mer.  Bk. 
r'irRt  National  Bank . 
Oakland  Bkof  Sav'gs 
State  Savings  Bank 

Union  Nat.  Bank 

anion  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Meoh.  S.  Bk.. 
N.B.  D.O.MlllsACo. 
People's  8av*gs  Bk.. 
Sacramento  Bank. . . 

8an  Francisco— 
American  Nat.  Bank 
Bank  of  California. . 
City  A  Connty  Bank 
Columous  S.  A  L.Soc. 
Orook'r- Wool'th  N.  B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
French-Amer.  Bank 
French  Savings  Bk. . 
German  sav.  A  Loan 
German  la  Nat.  Bnnk 
(Tumboldt  Sav.  Bank 
Mechanics'  Sav.  Bk. 

Mission  Bank 

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.Fr. 
San  Fran.  Nat.  Bk.. 
8.  Fran.  Sav.  Union. 
3av.  A  Loan  Society. 
Security  Savings  Bk. 
Wells,  Fargo  A  Co. Bk 
Western  Nat.  Bank. . 
Cal.Saf  e  Dep.  A  T.Co. 

Central  Trust  Oo 

CommerolalBk.&iTr. 
Mercantile  Trust  Co. 
Union  Trust  Oo 

San  Jose.— 
Bank  of  San  Jose... 
Oomm'l  A  Sav'gs  Bk. 
First  National  Bank 
San  Jose  8.  Dep.  Bk. 
Security  8t  &  S.  Bk. 
Gard.  U.  Bk.  A  T.  Oo. 


1,000,000 
250,000 
100,000 
200,000 
200,000 
)  00.000 
50,000, 

1.500.0001 
500,000 
200,000 

elOO.000 
500,000 
585,000 
200,000 
200,000 
300.000 

b  100,000 
300,000 
500,000 
100,000 

0140,700 
300,000 
70,100 
300,000 
720,000 
100,000 
150,000 
300,000 

830,100 
200,000 
500,000 
225,500 
400,000 

1,000,000 
3,000,000 

250,000 

100,000 
1,000,000 

650.000 
1,500,000 
1,000,000 

600.000 
01,000.000 

300,000 

300.000 

250,000 
alOO.OOO 

300,000 
3,000,000 

500,000 

1,000,000 

b    750,000 

500,000 
b  500,000 

500,000 

1,000,000 

al  ,500.000 

a97,945 
1,000,000 
1,163,200 

300,000 
300,000 
300,000 
300.000 
100,000 
250,000 


97,305 

118.214 

13.000 

130,074 

4.948 

8.000 

12000 

1,124.217 

807,047 

280.000 


312,667 

47,304 

243,432 

113,845 

241,610 

165,000 

40407 

70,000 

166,0c  0 

5,272 

390,000 

43/00 

97,524 

183.689 

60,000 

169.669 

161,630 

70.000 

14,865 

391,524 

116,960 

127,707 

258,974 

6,781,615 

2,637 

74.383 

1,448.909 

106.264 

1  525,361 

81,331 

85,741 

1,218,853 

11,284 

147.970 

New 

6,279 

235,000 

1.633,261 

184,336 

935,033 

221,735 

255,023 

15416545 

88,249 

425.000 

242,346 

456.000 
722,089 

200,000 

5.595 

212,739 

500,000 

7.610 

70,996 


3,139,673 

1,786,997 

1,051,00* 

1.7r9,089 

561,738 

422,377 

875,00. 

8.493,285 

6,49^,207 

4. '50,0.  0 

250,000 

3,465,322 

741.500 

2.692,487 

1.370.8.")  7 

7,240,20 1 

4,982  930 

1,035,121 

2,000,000 

2,600,000 

373.31V 

4,250,0  0 

900.000 

896.734 

10.802  9-»2 

500,000 

905,511 

4,035,311 

3,000,000 
679,261 
2,99«,4'9 
1,800.016 
2,847,109 

4,522,437 

15,546,541 

635.202 

2,  '77.108 

10,007,256 

2  515.83H 

7.718,425 

923,393 

3.126.199 

33,912,42 
591,807 
3.3  48,775 

Bank. 

4.77.000 

9.162,916 

9,999.!  10 

2.557,1'  0 

33,908,591 
7.394,226 
4,155  755 
9,996.140 
2,139,861 
5,500,000 
2.427.970 
90.284 
6,854,000 

11,714,729 

1,500  000 

423.556 

1,192,669 

3,231,379 

869,507 

945,038 


1 00 
100 
100 
100 

too 

100 
100 
100 

Loo 

100 
100 
100 
650 
650 
100 
100 
100 

100 

30 

100 

100 

75 

100 
100 
100 


100 
100 

250 
100 
1 00 
100 
100 
100 
■.838 
100 

1000 


630 
100 
100 
250 
675 
250 
«H 
100 
100 
100 


fer  ishare 
107   

145  155 
162  200 
165 


120 

220  225 

310 

365 

55 
190 
101 
300 
li8 
225 
2v5 
110 
loO 
325 

Per 


130 


125 
"per 


Per 
127** 
423  Lj 


106 
2330 


200 


615 


150 


100 

6800 

100 
50 

100 
30 

100 


225 
"per 


60 

200 
104 
306 


114 
103 

share 


65 
125 
135 
L20 
125 
130 
130 
share 


share 

424" 
120 


369 


100 


675 
100 

424 


240 

share 


COLORADO 


CANADA.  See  last  page. 


Capital. 

Surplus 
<&  Profit* 

Qross 
Deposits. 

P'r 

Bid. 
Per 

Ask. 

Colorado  Spr'gs- 
Colorado  Sav.  Bank. 
El  Paso  Nat'l  Bank. 
Exohange  Nat.  Bank 

SB 
50,000 
200,000 
100.000 
100,000 
300,000 

300,000 
100,000 
500,000 
50,000 
500,000 
250,000 
1,000,000 
200,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 

100,000 

50,000 

100,000 

% 
10,000 
1)2,335 

128,7o7 

280,561 

74,824 

19.653 

44,954 

260,538 

3,-72 

374,570 

9,666 

1,067,77< 

102,1  3<> 

20,471 

54,285 

213,9d5 

260,886 

21.149 
54,055 

306.«75 
19,03  2 
15,221 
22,929 

S 

160,000 
2,232,080 
3.225,024 
7,0t>7,09.< 

978,731 

944,804 

1.499,i44 

9,917.271 

259.840 

6,858.791 

1,844,739 

19  8-0  543 

2,028,467 

639,051 

774,100 

766,477 

4.052,630 

341.924 
1,923,520 

JV 

8,240,443 

652,853 

8-1,488 

724,690 

100 
100 

share 

First  National  Bank 

100 
100 

ibV 

100 

too 

100 
100 
100 
100 

ioo 

Colo.  Tit.&Tr.  Co. 

Denver— 
Capitol  Nat.  Bank. . . 
Central  Savings  Bk 

Per 

il! 

Colorado  Nat.  Bank 





Denver  N  at.  Bank . . . 

Denver  Sav.  Bank.. 

First  National  Bank. 

Nat.  Bk.  of  Comm'oe 
U  S   Nat.  Bank 
West  Bk.A8.Dfp.Co 
Continental  Tr.  Co. . 



•  ■*•«•■ 

International  Tr .  Co. 

100 

100 
o-mi 
100 
100 
100 
100 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk. . 

Per 

share 

Pueblo— 

First  Nat'l  Bank  ... 

nal  p 

rices. 

Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk  . . 
Western  Nat.  Bank.. 

125 
140 
125 

135 
165 
135 

CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.Bk.. 
City  National  Bank. 
Connect!  cut  Nat.  Bk. 
First  National  Bank. 
Pequonnook  Nat.Bk. 
Bridgeport  Trust  Co 

Hartford— 

./Etna  Nat.  Bank 

American  Nat.  Bk. . . 
Charter  Oak  Nat.  Bk 
City  Bk.of  Hartford 
Conn.  River  Bg.  Co. 
Far.  A  Meoh.  Nat.Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank.. 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank . 
Conn.  Tr.  A  8.  D.  Oo. 

Fidelity  Co 

Hartford  Trust  Co.. 

New  Haven— 
City  Bank  of  N.  H... 
First  National  Bank. 

Mechanics'  Bank 

Merohants' Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'mon's  Bk. 
N.  H.  Co.  Nat.  Bank, 
second  Nat.  Bank... 
Vale  National  Bank. 
New  Haven  Tr.  Co.. 
Onion  Trust  Co 

Waterbury— 
Citizens'  Nat.  Bank. 
Fourth  Nat.  Bank. . . 
Manufao's' Nat.  Bk. 
Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 


215,850 
250,000 
332,100 
210,000 
200,000 
el39,600 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650.000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500,000 
500,000 
100,000 
100,000 

300,000 
100,000 
100,000 
500,000 
400,000 


248, "71 
274,847 
244.264 
240,968 
133,895 
46,747 

640,000 
339,993 
258,938 

48,348 
130,319 
166,578 
331,485 
8. '3, 173 
247,335 
588,837 
118,392 
280,550 
301,272 
398,703 

35,236 
263,332 

137,303 
308,657 

55,327 
165.380 
350,42'' 
268,143 
848,594 
516,8^4 
224,310 

16  356 
148,437 

148,325 

59,919 

57,600 

352,624 

128,374 


933,752 
1,111,694 
1,576,153 
1,140,207 

665,672 
1,118,064 

2,633,310 

1.363,57' 

1,515,829 

8^6,777 

634,067 

956,676 

3,016,171 

2,708,591 

1,140,760 

1,951.699 

597,925 

1,613,371 

1,914,959 

3,006,17) 

141,117 

1,939,538 

913,06  > 
1,96  4,936 

742,969 
1,084.415 
1,358,081 
1,343.350 

890,04' 
1.360,383 
1,141,824 

316,613 

501,513 

638,8*1 
531,807 
617,354 
992,080 
2,032,924 


Per 

■ihare 

50 

90 

100 

155 

100 

158 

100 

192 

100 

150 

100 

•>>**• 

Per 

share 

100 

190 

50 

69 

100 

125 

100 

88 

95 

30 

54 

100 

117 

120 

100 

140 

■  mm 

100 

133 

50 

62  k 

100 

118 

100 

140 

100 

140 

100 

400 

100 

230 

100 

150 

100 

180 

Per 

share 

100 

143 

100 

1;  6 

60 

64 

50 

65 

100 

197 

100 

175 

10 

15** 

100 

197 

100 

133  id 

100 

110 

100 

125 

Per 

share 

100 

130 

140 

100 

125 

100 

125 

---•■■ 

50 

75 

85 

100 

150 

DELAWARE. 


Wilmington— 
Central  Nat.  Bank. 

Farmers'  Bank 

First  National  Bank 
Nat.  Bk.  of  Delaware 
N.  B.  of  Wilmington 

and  Brandy  wine.. 

Union  Nat.  Bank 

Eqltab.  Qu.  A  Tr.  Oo 
■Ws'rltyTr.&S.D.Co. 
Wilmington  Tr.  Co.. 


210,000 
2O0.000 
500.000 
110,000 

200,010 
203,175 
500,000 
600,000 
300,000 


72,842 

37.67H 

233,768 

148,193 

306.779 
432,436 
401,472 
482,064 
7  403 


447,270 

826.310 

1,087,024 

557,752 

1,278,11 
1.406,580 
2,070,852 
1,974,049 
595,283 


Per 

100 

115 

50 

120 

100 

116 

100 

200 

30 

88 

25 

83 

ioo 

160 

100 

190 

50 

55 

share 

120 

180 

122 

225 

90 

90 
180 
210 

65 


DISTRICT 

OF  COLUMBIA. 

Washington— 

Per 

share 

American  Nat.  Bk.. 

500,000 

95,325 

1,652,568 

100 

200 

jentral  Nat.  Bank.. 

200,000 

152,548 

1,980,121 

100 

300 

Columbia  Nat.  Bank 

250,000 

223,639 

1,578  323 

100 

210 

Oommero'l  Nat.  Bk. 

260,000 

5-1.0 

1,026,763 

.... 

160 

170 

K'rmers'AMeoh.Nat. 

252,000 

386,411 

l,238,67o 

too 

310 

Lincoln  Nat.  Bank. . 

200,000 

60,000 

750.000 

100 

141 

••■•■■ 

Nat. Bank  of  Wash.. 

200,000 

380,6  a 

1.732,464 

100 

500 

525 

Nat. Capital  Bank... 

200,000 

180,000 

l.OBO.OOO  100 

183 

201 

Nat.  Met.  Cit'ns'  Bk. 

800,000 

714  387 

4,637,406 

100 

380 

385 

RlggsNat.  Bank 

1,000,000 

1,177,485 

8,71(>,429 

100 

585 

625 

aeoond  Nat.  Bank... 

225,000 

92,379 

1,278,236 

100 

160 

170 

leaders'  Nat.  Bank 

200,000 

86,792 

1,021,276 

100 

200 

Washington  Sav.Bk 

100,000 

9,859 

350,000 

100 

107i« 

111 

Ainerloan  S.  ATr.Co. 

3,000,000 

1,581,588 

4,130,216 

100 

215 

219 

Hat.  Safe  D.Sav.ATr. 

1,000,000 

205,196 

5,121,412 

100 

194  \ 

200 

Union  Tr.  AStor.  Oo. 

1,200,000 

92,909 

1,010,635 

100 

116t« 

116* 

Wash.  Loan  ATr.  Oo. 

1.000.000 

491,636 

5,778,604 

100 

216 

230 

FLORIDA. 

JACKSONVILLE— 

1     Per 

share 

Atlantic  Nat.  Bank,. 

350,000 

82.028 

1,965,969 

100    115 

120 

Oommerolal  Bank... 

50,000 

33.996 

655,625 

50    130 

185 

Mercantile  Ex.  Bk . . 

200,000 

113,910 

1,150,000 

100    130 

■Wat.  Bk.of  Jack' vl  Lie 

300,000 

355,81;* 

2,760,223 

100    200 

250 

State  Bank  of  Fla. 

50,000 

19,610 

701,903 

50l  110 

*  Sale  price,  a  Capital  paid  in;  authorized  amount  Is  larger.  6Thts  lsoapltal  paid  in;  authorized  amount  is  larger;  when  full  paid,  par  value 
will  also  be  lnoreased.  a  Amount  subscribed.  e  Amount  paid  In.  g  Deposits  inolade  letters  of  credit.  I  New  stock.  x  Ex  dividend, 
v  Capital  to  be  lnoreased 


Dec,  iikm.j 


BANKS  AND  TRUST  COMPANIES 


2545 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta—  , 
Atlanta  Nat.  Bank.. 
Farmers'  ATrad'  sBk. 
Fourth  Nat.  Bank.. 
Ga.  Sav.  Bk.ATr.Co, 
Germanla  Sav.  Bank 
Lowry  Nat'l  Bank . . 
Maddox  Bnoker  B.Co 
NealLoanABkg.Co. 
Third  National  Bk.. 
Title  Guar.  A  Tr.  Oo. 
Trust  Co.  of  Georgia. 

AUQU8TA— 
Augusta  Savings  Bk. 
Georgia  RR  Bank.. 
Irish- American  Bk.. 
Nat.  Bk.  of  Augusta. 
Nat.  Exchange  Bk.. 
Planters' L.  A  8.  Bk. 
Union  Savings  Bank 
Equitable  Trust  Co. . 

Columbus— 
Columbus  Sav.  Bk.. 
Fourth  Nat'l  Bank . 
Home  Savings  Bank 
Meroh.  &  Meoh.  Bk 
NatBk.of  Columbus 
Third  Nat'l  Bank... 

Macon— 
American  Nat.  Bank 
Cent.  Georgia  Bank. 
Commerc'l  A  Sav.Bk 

Exchange  Bank 

Home  8av.  Bank — 
Macon  Savings  Bank 
Union  Sav.  Bk.A  Tr. 
Ga.Tlt.AGuar.Tr.Co 

Savannah— 

Chatham  Bank 

Citizens'  Bank 

Commercial  Bank.. 

Germanla  Bank 

Merchants'  Nat.  Bk. 
Nat.  Bk.  of  Savannah 
Oglethorpe  Sav  .A  Tr. 
Savann'h  Bk.ATr.Co 
So.  Bk.  State  of  Ga.. 
Savant) ah  Trust  Co.. 


Capital. 


Surplus 
rf  FrojU*. 


Gross 
Deposits.     "* 


500,000 

25,000 

400,000 

50,000 

«200,000 

500,000 

200,000 

100,000 

200,000 

500,000 

250,000 

50,000 
200,000 
pi  5,000 
.450,000 
400,000 
50,000 
30,000 
285,000 

200,000 
100.000 
50,000 
125,000 
100,000 
200,000 

250,000 
100,000 

50,000 
500.000 
p  50,000 
100,000 
200,000 

50,000 

150,000 
500,000 
50,000 
300,000 
500,000 
250,000 
p  125, 000 
350.000 
500,000 
500,000 


* 
393,827 

20,000 
263,734 

41,813 

11,000 
457,929 
320,904 
303,861 
241,012 
200,689 

70,000 

65,490 

263,644 

20,000 

148,670 

139,03 1 

11,962 

44,158 

57,165 

64,644 

130,Me 

12,318 

60,778 

168,047 

163,662 

161,526 
10,421 

37,812 

145,611 

10,227 

6,920 
27,312 

New 

45,869 
338,666 

10,881 
226,127 
134,58 
293,729 

89,065 
180,390 
520,0  62 

9^.043 


% 

5,131  931  100 

76,017  100 

3,469,325  100 

203,525  100 

100 

100 

100 

100 

100 


80  000 

2  616,451 

1,591,639 

l.P0%321 

2,504,25:! 
344,679  100 
172,100  IOC 


728,002 
2,708,053 
202,00  i 
638,531 
1,030,396 
685,799 
426,56  I 
$57,165 

532,641 

431,043 
152,872 
273  223 

48«,566 


100 

100 
100 
100 
100 
10 
100 
100 

50 
100 
100 
100 
100 


769,706  100 


1,677  493 
153,857 
456,   91 

1,917,717 

160,677 

194,592 

504,8   1 

company. 

678,797 

2,931,100 

•  345.64M 

1,4^2,8  61 

510,572 

8t  5.332 

613,476 

1.867.102 

2,431,84 « 

5205-0 


100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 

Per 

250 

i"55' 

100 

100 

205 

200 

200 

200 

100 

Per 
125 


Ask. 

xhare 
300 

165* 


05 
102 
share 


100 
125 
121 
16 
130 

Per 

65 
150 
104 
120 
175 
140 
Per 
120 

82 
120 

88 
103 

70 

85 

Per 
84 
ltO 
108 
If  0 
102H- 
170 
127 
138 
171 
106 


102 
210 


18 

95~" 

share 

70 
160 
105 
125 
176 
145 
share 
125 

85 
125 

90 
105 

73 

86 

share 


110 
104 


IDAHO. 


Boise  Cn  r— 
Bank  of  Commerce. 
Boise  City  Nat   Bk 
Capital  State  Bank. 
First  Nat   of  Irtabo  . 


100.000 
100,  .00 
100,00 
1 00,000 


6-*,029  569,970 

48,568  1,114,709 

28.500  876,000 

38  '2421  737.8*2 


Per    share 


ILLINOIS. 


uhicago— 
Bankers'  Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank. 
Vhicago  Nat.  Bank. 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
Continental  Nat.  Bk. 
Cook  Co.  State  S.  Bk. 
Corn  Exch.  Nat.  Bk.. 
Drexel  State  Bank.. 
Drovers'  Dep.Nat.Bk 
First  National  Bank. 
First  Nat.Englewood 
ForemanBrosBg.Co. 
Ft.DearbornNat.  Bk. 
Hamilton  Nat.  Bank 
Hibernian  B'k'gAss. 
Home  Savings  Bk . . . 
Manufacturers'  Bk.. 
Milwaukee  Av. State. 
Nat.  Bk.  of  No  Amer. 
Vat.  B'k  of  Republic. 
Xal.  Live  8  oek  Bk.. 
No.  Side  State  Sa.  Kk. 
Oakland  Nat  Bank   . 
Peoples' Tr.&Sav  Bk 
Prairie  Nat  Bank  .. 
Prairie  State  Ba  uk . . 
Pullman  L  ASav.  B'k 
8o.  Chioago  Sav.  Bk. 
State  Bk.  of  Chioasro. 
Stock  Yds.  Sav.  Bk 
Union  Stk.  Yds.  - 1.  Bk 
Amer.Tr.&Sav.Bank 
Central  Tr.  Co.  of  ril 
ColonialTr  ASav.Bk 
Drovers'Tr .  ASav.  Bk 
Equitable  Trust  Co. . 
Federal  Tr.&Sav.  Bk. 
First  Tr.  &  Sav  Bk 
niinois  Tr.&  Sav. B'k 
JacksonTr.ASav  Bk 
Merchants'  L  ATr  Co 
Metropol'n  T.&S.Bk. 
Northern  Tr.  Co  ,  Bk. 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  &  Sav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Com'1-Ger.  Nat.  B'k. 

First  Nat.  Bank 

Home  Sav.  &  State.. 
Illinois  Nat.  Bank.  . 
Merohants'  Nat.  B'k. 
Peoria  Nat.  Bank . . . 
Sav.  Bank  of  Peoria. 

Rockford— 
Forest  City  Nat.  Bk 
Manufrs'  Nat.  Bank . 
People's  B'k&Tr.Co. 
Rockford  Nat.  Bank 

Third  Nat.  Bank 

Winnebago  Nat.  Bk. 


2,000,000 

100,000 

200,000 

al.000,000 

500,000 

2,000,00( 

3,000,000 

50,000 

3,000,000 

200,000 

600,000 

8,000,000 

100,000 

500,000 

500,000 

500.000 

1,000,000 

100.000 

200,000 

250,000 

2,000.000 

2,000,000 

1,000,000 

50,000 

50,000 

200,0f  0 

250.000 

'250,000 

200,000 

200.000 

1,000,000 

250.000 

200,000 

2,000,000 

4,000,000 

200,000 

200,000 

500.000 

2,000,000 

1,000.000 

4,0<  0  000 

250.000 

3,*  00,000 

750,000 

1,000,000 

500,000 

1,000.000 

1,000,000 

200,000 
550,000 
150,000 
120,000 
200,000 
200,000 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100,000 
100,000 


1,048,609 

38,243 

147,5  35 

1,380,670 

63,7*0 

1,706.168 

1,400,246 

5.5,   0 

3,404,144 

ln,316 

260,396 

5.965  762 

108. 9  =.7 

624,359 

lt-7,714 

131,063 

1,061/88 

126,3*.0 

12,782 

238.642 

Con  so1    w 

922,910 

1,305,107 

5,755 

50,15* 

New  Ban 

54,327 

63,638 

243,59  8 

25,  i  88 

547,164 

87^39 

New  Ban 

1.356.5  23 

1,359,031 

84,385 

40,904 

350,00 

8lG,4t-;8 

288,605 

6,136.250 

50,222 

3,483,398 

219,714 

1.64H.103 

422,475 

514,513 

14.4,470 

79,847 
167,785 
265,362 

32.000 

61,189 
142  451 

52,646 
281,371 

86,799 

31,708 

43755 

107,179 

160,033 

215  329 


14,018,861 

747,547 

1,221,674 

18,106.422 
1,4  37,577 

33,862  35l 

51,359,302 
203,592 

34,364,257 

846,287 

4,986,510 

94,710,271 
1,487,155 
4,570,485 
7,753.118 
2,lt>3,296 

i4,8o-,  ^e 

3783.299 

286,251 

3,190,806 

lth  Contln 

15,260,36.) 

8,268.838 

249.493 

806  378 

k. 

498,8  0 

5,149,250 

2.  94,584 

726,24^ 

12,1^9,848 
1,251,314 

k. 

18753,236 
7. 948,7/-7 
1,070,5  83 
1,317,171 
3,839,807 
y,196.7  01 

15.366,149 

87,3-t5,417 
810,336 

49,022  950 
4,357,182 

2;i,867,634 
4,704,902 

10,301,178 
4555,363 

1,672,328 
4,024,554 
2,446,910 
1,000.0,0 
1,540,285 
1,724,652 
1,390,768 
1,691,394 

578,209 

1,162,467 

988,628 

633.745 

1,006,941 

1,222,580 


100 
100 
100 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 
100 
100 
100 
100 
100 

ibo 
ent 

100 
100 

ioo 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 

ibo 

100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 
190 
150 
190 
36t 
133 
305 
275 
110 
400 
120 
190 
394 
225 

i"70" 
120 
255 
225 
106 
120 
alNat 
173 
290 
105 
200 
120 
160 
170 
220 
lOo 
238 
165 
120 
200 
129 
180 
170 
170 
147 

600" 

126 

355 

130 

495 

155 

200 

165 

Per 


share 
194 


Per 


375 
146 
315 

.'85 

4Y6" 

125 

400 


185 
130 
265 

112 

Bank 
179 

300 


INDIANA. 


165 


110 
246 
175 

205 
130 

180 

180 
150 

62  "■■' 

132 

365 

135 

510 

165 

162 
share 


share 


EVAN8VILLE—   ._ 

Citizens'  Nat.  Bank. 
Olty  National  Bank. 

Old  Nat.  Bank 

West  Side  Bank 

Evansv.Tr.AHav.Co. 
Ohio  Valley  Tr.  Co.. 

Fort  Wayne— 

First  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 
White  Nat.  Bank.... 
Citizens' Trust  Co. .. 
Fort  Wayne  Tr.  Co. . 
Peoples' Tr.&Sav  Co 
Tri-State  LA  Tr.  Co. 

Indianapolis. 
American  Nat.  Bank 
Capital  Nat.  Bank. . . 
Columbia  Nat.  Bank. 
Fletcher  Nat.  Bank.. 
Indiana  Nat.  Bank.. 
Merchants'  Nat  Bk, 
Peoples'  Deposit  Bk. 

Union  Nat.  Bank 

Central  Trust  Co 

Indiana  Trust  Co 

Marion  Trust  Co — 
Security  Trust  Co . . . 
Union  Trust  Co 

Terre  Haute. 
First  National  Bank. 
National  State  Bank 
Vigo  Co.  Nat.  Bank. 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co. 


Capital. 


200,000 
350,000 
500,000 
50,000 
100.000 
p  100,000 

300,000 

200,000 

350,000 

200,000 

plOO.OOO 

200,000 

plOO.OOO 

pl50,000 

1.000,000 
300,000 
300,000 
500,000 

1,000,000 

1,000.000 

40,000 

200,000 

300,000 

1,000,000 
300,000 

p3  50,000 
600,000 

300,000 

200,000 

150,000 

plOO.OOO 

p250,000 


8urplut 
A  Profits. 


63,848 

140,959 

180,395 

12,936 

17,660 


Gross 
Deposits. 


185,631 

314,54  5 

15  8,094 

124,013 

6,000 

52.520 

4,389 

4,386 

266,552 
167,406 

:j4  544 

646,329 

595,634 

523.728 

3.456 

2,364 

29,>-00 
288,522 
144,629 

31,168 
374,367 

320.754 

toou 

94,519 
76,182 
51,500 


$ 

1,101,402 

2,605.077 

2,071,053 

3( 9,748 

623,677 

15,000 

1,198,251 

2,U2,026 

1  3-0,435 

1,4  84,  47 

465,000 

940,522 

516,514 

399,693 

5,070,862 

3,593,299 

1,799,116 

7,567,190 

7,760,972 

5.496,237 

1  50,282 

599,256 

490,978 

4,827,479 

1,572  872 

322,361 

1,621,225 

1,315577 

610,213 

1,211,024 

420,878 
293,228 


P"r 


Bid. 


Per 
100  160 
100  175 
100  135 
....  120 
100  100 
100  

Per 
100  .. 
100  225 

100* 

100nl35 

p50 

p50  


100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 


Per 
158 
146 
109 

223" 

196 

110 

104 

135 

160 

115 

104 

217 


U/t. 

'.hare 

175 

180 

150 

140 

105 

xhare 
135 

lib" 


v*ar« 
i52" 


226 


Per 

100 

240 

10( 

135 

100 

130 

10(1 

115 

100 

100 

117% 
<hara 


IOWA 


Burlnqton- 

1     Per 

share 

Burlington  Sav.  Bk. 

100,000 

719 

49,703 

100   100 

First  National  Bank 

100,000 

40,122 

733,030 

100' 

160 

Ger.-Am.  Sav.  Bank. 

125,000 

132,869 

2,030,459 

100,  150 

160 

Iowa  State  Sav.  Bk.. 

200,000 

134,024 

1,967,218 

100   160 

175 

Merchante'  Nat.  Bk. 

100,000 

106,   34 

773,325 

100   200 

•225 

National  State  Bank 

150,000 

104,849 

992,881 

100  250 

275 

Cedar  Rapids— 

N 

omi'nat   p 

rices . 

Am.  Tr.  &  Sav.  Bk.. 

80,000 

19,338 

787,207 

lOOn 

126 

Ced.  Rapids  Nat.  Bk. 

100,000 

107.831 

2,072,142 

lOOn 

209 

Ced  Rapids  Sav.  Bk. 

100,000 

94,9-6 

1,693,010 

100 

n 

200 

Citizens'  Nat'l  Bank 

100,000 

21,889 

653  149 

too 

n 

120 

Merchants'  Nat.  Bk 

100,000 

59,487 

1,314,9  0 

100 

n 

165 

People's  Sav.  Bank.. 

50,000 

3  8,9*7 

361.803 

100 

n 

130 

Seemitv  Sav.  Bank.. 

100,000 

t.  3,639 

1,271,653 

100 

n 

160 

FidelityTr.&Sav.Bk. 

50,000 

5,5  zb 

288,399 

100 

n 

108 

Council  Bluffs  - 

Per 

share 

100,000 

13,5  ">0 

400,000 

100 

Council  Bl.  Sav.  Bk. 

150,000 

47,228 

1,575.315 

First  National  Bank 

200,000 

85, Kl- 

1,876,384 

.  ■■ 

..... 

«■■•• 

State  Savings  Bank. 

50,000 

33,495 

399.291 

.. 

...... 

Davenport— 

Per 

share 

Citizens'  Nat.  Bank. 

300,000 

154,655 

95  2,889 

100 

150 

155 

Davenport  Sav.  B'k. 

300,000 

15i,081 

3,4tiO,42S 

100 

215 

225 

Farm.  &  Mech.  Sav . . 

100,000 

24.6   7 

771,75i 

100 

105 

UO 

First  Nat.  Bank 

200,000 

121,907 

1,062,906 

100 

150 

155 

German  Savings  Bk. 
Iowa  National  Bank 

500,000 

447,545 

6,760,295 

100 

215 

225 

100.000 

58.66^ 

918.3H 

100 

155 

160 

Security  Sav.  Bank. 
Scott  (Jo.  Sav.  Bank 

50,000 
250,000 

4  60 

80,163 

100 

149,0   4 

3,512,710 

100 

215 

225 

Union  Savings  Bank 

100,000 

32,498 

945,751 

100 

130 

135 

Des  Moines— 

Per 

share 

Capital  City  State  Bk 

100,000 

22  639 

1,2°8,356 

100 

115 

120 

Central  State  Bank. 

50,000 

35,180 

629,-50 

10( 

140 

145 

Century  Sav.  Bank.. 

100,000 

3  151 

456,648 

100 

...» 

Citizens'  Nat.  Bank. 

200,000 

112,012 

1,546  56.-1 

100 

150 

160 

Des  Moines  Nat.  Bk. 

300,000 

89,212 

2,335,058 

100 

120 

125 

Des  Moines  Sav.  Bk.. 

500,000 

133,663 

4  765,140 

too 

*2O0 

German  Sav.  Bank  . 

lOO.'OO 

1,8-3 

352,769 

too 

100 

105 

aonie  Savings  Bank. 

50,000 

17,354 

582,8a* 

100 

150 

155 

Iowa  National  Bank. 

100,000 

32  651 

l.<-32,879 

100 

125 

140 

to wa  State  Bank  ... 

50,000 

2.000 

4,872,517 

100 

100 

Marquardt  Sav.  Bk.. 

50,000 

11,483 

497,808 

100 

110 

115 

Mechanics'  Sav.  Bk 

p5O,O0O 
100,000 

313 

60,817 

91,2 '2 
1,069,12b 

100 
10< 

People's  Sav.  Bank. 

... 

mmmmm 

Security  L'n  &  Tr.  Co. 

50,000 

8,870 

/c248.»7l 

100 

300 

8tate  Savings  Bank. 

50,000 

17,^-96 

90^.591 

100 

110 

Valley  Nation'l  Bank 

200,000 

133,412 

1,117,292 

100 

150 

Valley  Savings  Bank 

50,000 

26,^7  1 

729.399 

100 

135 

150 

Iowa  Loan  &  Tr.  Co. 

500,000 

529,941 

/c2,364,130 

1(  0 

135 

140 

Dubuque— 

Per 

than 

Citizens'  State  Bank. 

100,000 
100,000 

12,935 
27,651 

416,338 
501.512 

100 

109 

Dubuque  Nat.  Bank. 

127 

130 

Dubuque  Sav.  Bank 

75,000 

23.451 

721,247 

too 

*120 

First  National  Bank. 

200,000 

69.097 

977  890 

100 

130 

135 

German  Bank 

150,000 

37,7  6 

7   0,2   9 

100 

...a 

Ger.  Tr.  &  Sav.  Bank 

100,000 

15,611 

846  65  6 

100 

Iowa  Tr.  &  Sav.  Bk.. 

300,000 

115,324 

1,557  582 

100 

i~30 

Second  Nat'l  Bank.. 

300,000 

94,863 

867,69- 

100 

v133 

Sioux  Citv- 

A7 

own 

oat    p 

rices. 

City  National  Bank. 

100,000 

4.659 

239,964 

100 

100 

first  National  Bank 

200,000 

106,172 

1,539  3>  5 

100 

125 

Iowa  State  Nat.  Bk. 

200,000 

88.P00 

1,870,65'2 

loO 

115 

120 

Live  Stock  Nat.  Bk.. 

100,000 

97,870 

543,017 

100 

125 

Merchants'  Nat.  Bk. 

100,000 

31,956 

583,134 

100 

120 

Northwest.  Nat.  Bk. 

100,000 

25.417 

8/0,264 

100 

115 

120 

Security  Nat'l  Bank. 

250,000 

119,545 

2,304  922 

100 

125 

130 

Woodbury  Co.  S.  Bk. 

50,000 

15,678 

620,963 

100 

110 

115 

Farm.  L.  &  Tr.  Co... 

1,000,000 

4,268,571 

100 

KANSAS. 


Topeka— 

Bank  of  Topeka 

Central  Nat'l  Bank.. 
Citizens'  State  Bank 
First  Nat'l  Bank.... 
Merchants'  Nat.  Bk. 
Shawnee  State  Bk. . . 
State  Savings  Bank. 


210,000 

250,000, 

25,000 

300,000 

100,000 

60,000 

25,000 


123,635 
63,413! 
38,510 
85,310 
21,258 
7O0 
6,700 


1,616,982 
1,081.992 
259,682 
1,098.829 
729,235 
248,512 
610,086 


Per 

100 

128 

too 

125 

100 

125 

100 

125 

1(0 

122 

100 

120 

LOO 

135 

share 


*  Sale  price,    f  Book  value.    §  Trust  deposits,    a  Capital  and  surplus  to  be  increased,    b  Capital  to  be  inoreased.    d  No  deposits;  does  not  do  a 
general  banking  business,    k  Total  of  debentures,    n  Nominal,    p  Capital  paid  in;  authorized  amount  is  larger,    x Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


KENTUCKY. 


Capital. 

Surplus 
<&  Profits. 

Gross 
Deposits. 

p>r 

Bid. 

Ask. 

Covington. 

$ 

$ 

$ 

Per 

share 

Citizens'  Nat.  Bank.. 

200,000 

70,028 

892,072 

100 

150 

Far.  &  Traders'  Nat. 

300,000 

219.365 

1,374,591 

100 

220 

230 

First  Nat.  Bank 

300,000 

133,356 

963.420 

100 

160 

German  Nat.  Bank.. 

350,000 

15*,116 

877,577  100 

130 

Covington  S.Bk.&Tr. 

plOO.OOO 

13,735 

320,709 

100 

120 

People's  8av.Bk.&Tr. 

150,000 

17,099 

435,525 

100 

110 

Lexington— 

100,000 

23,989 

222,582 

100 

101 

103 

Fayette  Nat.  Bank.. 

300,000 

317.1P4 

933,659 

100 

234 

235 

400,000 

141,375 

507,193 

100 

134 

134i« 

Lex'ton  OityN.  Bank 

300,000 

195,628 

1.102,071 

100 

200 

205 

Nat.  Exchange  Bank 

100,000 

38,521 

268,520 

100 

145 

150 

Phoenix  Nat.  Bank . . 

150,000 

43,500 

800,000 

100 

154 

155 

Second  Nat.  Bank... 

150,000 

26,975 

495,767 

100 

130 

132 

Third  Nat.  Bank 

100,000 

18,202 

104,663 

100 

100 

101 

LOUISVILLE— 

Per 

share 

American  Nat.  Bank 

800,000 

195,723 

4,534,319 

100 

133 

135 

Bank  of  Commerce.. 

800,000 

200,064 

4,187,552 

100 

176 

--  -  .. 

Citizens'  Nat.  Bank.. 

500,000 

374,214 

2.839,200 

100 

188 

190 

500,000 

259,427 

2,840,374 

100 

173 

175 

250,000 

298,292 

4,140,430 

100 

300 

Ger.  Insurance  Bank. 

249,500 

325,000 

80,000 

50 

150 

German  Security  Bk. 

179,000 

53,477 

944,965 

100 

150 

Kent'y  Title  Sav.  Bk. 

100,000 

13,000 

757,114 

100 

110 

Lonlsv.  Nat.  Bkg.  Co. 

250,000 

63,449 

1.823,049 

100 

128 

Nat.  Bk.  of  Kentucky 

1,645,000 

1,145,402 

3,734,632 

100 

190 

193 

Southern  Nat.  Bank. 

250,000 

91,071 

2,307,673 

100 

130 

132 

Stock  Yards  Bank... 

100,000 

New 

bank. 

100 

110 

Third  Nat.  Bank.... 

200,000 

29,028 

1,237,934 

100 

107 

108 

Union  National  Bank 

500.000 

365,878 

3,700,016 

100 

198 

200 

Western  Nat.  Bank. 

300,000 

5,797 

615,671 

100 

105 

107 

OolumbiaFin.ATr.Oo 

1,000,000 

204,306 

633,274 

100 

134 

135 

Fidelity  Trust  Co.... 
Louisville  Trust  Co . . 

1,000,000 

865,966 

1,809,889 

100 

298 

300 

806,100 

180,545 

1,320,475 

100 

146 

148 

U.S.  Trust  Co 

350,000 

37,186 

206,084 

100 

98 

101 

Newport— 

Per 

share 

German  Nat.  Bank.. 

100,000 

22,073 

750,112 

100 

120 

Newport  Nat.  Bank. 

100,000 

30,934 

513,593 

100 

130 

LOUISIANA. 


New  Orleans— 

Bank  of  Orleans 

Oanal  Bank  &  Tr.  Co. 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.&  S.Bk. 
German! a  Nat.  Bank 
f4ermanla  S.  Bk.  ATr 
Int.-8tateTr.AB.  Co. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk. 
People's  8.  Tr.A  Bkg. 
Provident  Bk.&  T.Co 
State  National  Bank 
Teutonla  Bk.&Tr.Oo. 
U.S.  8. Dp.  &  Sav.  Bk. 
Whitney  Nat.  Bank. 
HibemiaBk.4Tr.Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La.  Bank  &Tr.  Oo.. 
Mer.&Far.  Bk.  &T.  Co 
Shreveport  Nat.  Bk. 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 
100,000 
750,000 
500,000 
250,000 
100,000 
200,000 
250.000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,000 

100,000 

200,000 

1/100,000 

100,000 

100,000 


7,520 

309,521 

251,045 

175,451 

86,863 

443,804 

627.372 

190,000 

639,975 

67,112 

29,395 

1,055,862 

26,556 

76.954 

448,451 

47,878 

22.041 

1,725,390 

2,243,836 

329,000 

191,603 

13,000 

77,000 

12,000 


100 
100 
100 
100 
100 
100 
100 


942,379 
4,827,488 
1,651,136 
2,848,512 
1,486,350 
6,054,802 
6,173,766 
1, 050,000  j  100 
4,425,081 1 100 
2,036,216 

518,916 
3,838,874 
1,462,177 

947,052 
5,704,8181100 

695,4331100 

1,486,653  100 

5,718,450  100 

12,052,343 


100 
50 
100 
100 
100 


2,000,000 
1,426,614 

200,000 
1,250,000 

400,000 


100 

100 
100 
100 
50 
100 


Per 
172ifl 
205 
185 
235 
165 
260 
1050 
120^ 
245 
200 
120 
615 
143 
153»* 
365 
125 
180 
850 
485 

Per 


210 
195 


share 


265 


130 
255 


150 
155 


500 
thare 


MAINE. 

Portland— 

Per 

share 

600,000 

229,516 

1,089,397 

100 

106 

107 

Oasoo  Nat.  Bank 

800,000 

329,543 

2,543,627 

100 

100 

102 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 

100,000 

58,708 

1,147,258 

100 

106 

107 

150,000 

47,882 

572,979 

100 

100 

101 

First  National  Bank 

600,000 

246,271 

2,080,509 

100 

105 

106 

Merchants'  Nat.  Bk. 

300,000 

469,389 

1,462,274 

7ft 

108 

110 

Nat  Traders'  Bank. 

200,000 

80,931 

386,064 

100 

100 

102 

Portland  Nat.  Bank 

300,000 

229,535 

3,404,960 

100 

152 

155 

Mercantile  Trust  Oo. 

100,000 

72,735 

748,100 

100 

120 

122 

Portland  Trust  Co. . . 

250,000 

442,775 

3,350,000 

100 

290 

301 

Union  S.D.&Tr.Oo. 

250,000 

130,086 

492,816 

100 

145 

147 

MARYLAND. 


Baltimore— 

Oalvert  Bank 

Canton  Nat.  Bank. . . 
Citizens'  Nat.  Bank. 
Oom.&  Farm.N.Bank 
Common  we'lthB  ank 
Dro  v.  AMec's  N.  Bank 
Farm.  A  Mer.  N.  Bank 
First  National  Bank. 
German-Amer.  Bank 
German  Bk.  of  Bait. 
Maryland  Nat.  Bk... 
Merchants'  Nat.  Bk. . 
Rat.  Bank  of  Balt'ore 
Nat.  Bank  of  Com'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Nat.  Meohanlos'Bank 
Nat.  Union  Bk.  of  Md. 
Old-Town  Nat.  Bank 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank . . 
Baltl.  Tr.  &  Guar.Co. 

Central  Trust  Co 

Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
Mercantile  Tr.  <fe  Dep. 
South.  Tr.  A  Dep.  Co 


100,000 

100,000 

1,000,000 

300.000 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

200,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

1,000,000 

200,000 

800,000 

500,000 

500,000 

800,000 

500,000 

1/300,000 

2,000,000 

2,000,000 

2,000,000 

V60.850 


Union  Trust  Co 1,000,000 


25,922 

47.400 

1,851,064 

45,201 

59,623 

513,243 

359,696 

428,535 

103,081 

128,000 

6,092 

883,038 

392,121 

278,674 

655,393 

50,000 

142,494 

1,239,392 

387,179 

50,923 

601,666 

148,600 

475,202 

1,600,000 

221,371 

150,000 

3,000,000 

1,272,326 

3,646,406 

1,395 


550,000 

652,095 
6,668,354 
2,094,931 
1,990,102 
5,362,102 
3,110,601 
6,348.050 

798,692 
1,250,000 

498,799 
11,120,177 
3,023,076 
2,726,988 
4,403,616 
1,200,000 
2,714,601 
6,939,300 
3,446,134 
1,107.482 
1,255,488 
2,332.086 
2,846,379 
3,595,457 

307,279 

d 

3,500,000 

1,569,605 

9,193,633 

114,527 


50 
100 

10 
100 

60 
100 

40 
100 
100 
100 

20 
100 
100 

15 
100 

10 

30 

10 
100 

10 
100 
100 

20 
100 

50 

50 
100 
100 

50 

50 

50 


Per 

68 
100 

28 
102 

80 
350 


share 

115" 

29 


57 
155 
110 


17 


122 


145 
106 
102 1* 

14 
169 
120 

25 
189^190 

I0»a    12 

36 

28 
119 

10 
182 
105 

39 
298 

50 

30 
150 
132 
156 


55 


291* 


11 

125* 

42 

305 

55 

33 

155 

133 

158 


MARYLAND— (Concluded.) 

Capital. 

Surplus 
A  Profits. 

Gross 
Deposits. 

Fr 

Bid. 

Ash. 

Frederick— 

$ 

$ 

9 

Per 

share 

Central  Nat.  Bank... 

120,000 

47,053 

167,432 

25 

33 

Ottizens*  Nat.  Bank.. 

100,000 

280,057 

2,144.386 

100 

350 

far.  &  Meoh.  Nat.Bk. 

125,000 

72,336 

746,070 

25 

37i« 

40 

first  Nat.  Bank 

100,000 

36,074 

179,119 

100 

120 

Franklin  Sav.  Bank. 

el  10,000 

22,391 

248,018 

100 

115 

Frederiok  Oo.  Nat.Bk 

150,000 

86,131 

356,091 

15 

22 

*redk-Town8av.  (nut 

el71.177 

98,710 

813.497 

1O01   180 

MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank . 
Boylston  Nat.  Bank 
Bunker  Hill  Nat.  Bk 
Commercial  Nat.  Bk 
Eliot  National  Bank 
Faneuil  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk. . 
Fourth  Nat.  Bank . . . 
Freemans'  Nat.  Bk.. 
Mechanics'  Nat.  Bk. . 
Merohants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Monument  Nat.  Bk. . 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'oe 
Nat.  Bk.  of  Republio 
Nat.  Exohange  Bk. . 
N.  MarketBk.of  Brig. 
National  Rockland 

Bank  of  Roxbury. . 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 

Nat.  Union  Bank 

New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury. 

Second  Nat.  Bank. . . 
South  End  Nat.  Bk.. 
State  National  Bank. 
Web'r  &  Atlas  N'tBk 
Winthrop  Nat.  Bank 

For  detailed  stalem 

Adams  Trust  Co 

American    Loan    <6 
Trust  Oo 

Bay  State  Trust  Co.. 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Oo. 
Commonw'th  Tr.  Co. 

Copley  Trust  Co 

Federal  Trust  Co 

International  Tr.  Co. 
Mattapan  D.&Tr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

U.  8.  Trust  Co 

Washington  Tr.  Co.. 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.   Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Charles  Rlv.  N.  Bank 
Nat.  City  Bk;.  Cam^t 
Cambridge  Trust  Co. 

Central  Tr.  Co  

Harvard  Trust  Oo... 

East  Cambridge- 
Lechmere  Nat.  Bank 

CHEL8EA— 
First  National  Bank. 
WlnnislmmetNat.Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasoit  &  Pooasset 

Nat.  Bank 

Metacomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

FlTCHBURG— 
Fltchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merohants'  Nat.  Bk. 
MerrlmackNat.Bank 
second  Nat.  Bank... 
Haverhill  Safe  De- 
posit &  Trust  Oo .. . 

HoLYOKE— 
Olty  National  Bank, 
aadley  Falls  Nat.Bk. 
Holyoke  Nat.  Bank.. 

Some  Nat.  Bank 

Park  National  Bank 

Lawrence— 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk . 
Paolfto  Nat.  Bank... 


200,000 

750,000 

700,000 

500,000 

250,000 

1,000,000 

1,000,000 

2,000,000 

200,000 

1,000,000 

500.000 

250,000 

3,000,000 

500,000 

150,000 

200,000 

1,500,000 

1,500,000 

1,000,000 

250,000 

300,000 

250,000 

3,500,000 

1,000,000 

1,000,000 

900,000 

300,000 
2,000,000 

200,000 
2,000,000 
1,000,000 

300,000 

entt  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000,000 

1.000.000 

100,000 

1,000,000 

500,000 

500,000 

1,000,000 

100,000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

200,000 

500,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
100,000 
200,000 
200,000 

100,000 

800,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400,000 

250,000 
250,000 
200,000 
260,000 

100,000 
200,000 
200,000 
200,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375,000 
300,000 
100,000 
150.000 


26,618 
408,541 
161,795 
439,188 
157,433 
981,291 
554,368 
2,077,877 
154,153 
464,512 
143,901 

99,133 

1,834,423 

232,675 

123,552 

24,080 

1,058,754 

1,290,793 

647,179 

124,103 

310,480 

727,092 
3,473,301 
896,293 
769,799 
251,283 

145,181 

1,922,796 

23,167 

1,319,320 

666,334 

468,074 

ton  Trust 

250,000 

1,647,763 
552,664 
194,000 

2,094,866 

1,000,000 

30,207 

556,925 

129,165 

122,863 

3,693,324 

73,908 

203,152 

2,265,628 

5,415,647 

151,815 

443.113 

471,333 

259,259 

137,502 

65,262 
252,607 

35,204 

120,291 
41,856 

106,140 
50,000 

110,642 

70,808 

108,063 
46,584 

60,131 

155,195 
369,310 

371,666 
211,625 

240,391 

275,373 

156,773 

68,483 

113,317 

31,152 
155,156 
239,758 

79,452 
163,926 

68,472 

42,522 

133,273 
154,431 
187.547 
115,313 
55,910 

33,131 

138,033 
82,008 

121,893 
37,460 


518,095 

1,224,000 

1,683,000 

2,177,504 

1,963,000 

12,316.000 

3,130,000 

40,550.000 

1,122,588 

6,759,000 

1,797,000 

1.464,000 

12,229,000 

1,546000 

366,200 

1,076,000 

9,879,000 

15,474,000 

7,178,000 

684,982 

2,431,514 
1,749,000 
50,831,000 
6,742,000 
3,815,000 
2,179,000 

3,003,582 

20,474,000 

657,955 

11,038,000 

4,776.000 

2,252,000 

Oos.  see  Oh 

4,243,615 

8,041,461 
4,730,699 
2,119,005 

10,726,647 

10,087,255 

398,495 

5,376,874 

124,942 

2,202,328 

14,065,528 

1,077,327 

4,433,338 

16,367,399 

32,689,169 

2,821.988 

6,497,384 

3,913,772 

1,141,294 

930,369 

1,292,341 
2,027,040 

671,456 

730,212 

348,054 

1,327.908 

New  Oo. 

1,201,666 

753,034 

996,053 
598,645 

145,879 

1,340,345 
1,106,838 

2,047,104 
1,298,759 

1,826,907 

1,338,935 
498,515 
392,395 
742,558 

173,950 

468,882 
975,895 
455,503 
525,057 
404,124 

399,436 

865,777 

450,080 

1,235,133 

1,018,481 

318,750 

641,224 

684,476 
634,008 
758,699 
536.220 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 

ron 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

100 

100 
100 


100 

100 
100 

75 

100 
100 

100 
100 

100 

100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 

100 
100 
100 
100 
100 

100 
75 
100 
100 
100 


Per 

80 
128 
1034 


179 
126 
245 
170 
130 
103 
11C 
183 
110 
157 
90 
151 
1524 
147 
102 

150 
270 
245 
175 
140 
102 

12113 
195 
95 
145  4 
128 
225 

Feb.6 

135 


225 

150 

Per 

1474 

Per 


Per 
-  157! 
*  130*4 
'//J  4 


Per 

*  150M 
Per 

too  Se 

*  n»4 
Per 
72 

Per 
1224 


Per 
110 
130 
150 
110 
100 

Per 


115 
114 
150 


share 
90 
130 


190 
130 


251 


145 

105 


205 


,1904 
140 


275 

180 

155 

175 

300 

300 

110 

160 

170 

100 

105 

400 

150 

160 

165 

275 

750 

775 

128 

135 

200 

155 

share 

160 

share 

125 

176 


share 
an'03 
Fb'o* 
J'e'gS 


share 
ayog 
share 
Pt-'Q3 
Oc'oo 
share 

75 
share 


155 
130 

135 

140 
Per 

* 

share 

* 

Per 

ioo" 

share 



■•■■■■ 

--•-. 

share 

120 

140 

155 

120 

110 

share 


100 


an  /Qn^e..Pm0eCi    J  Bo(£  v,?lue-  .    4  Deposits  include  trust  aooounts.       d  No  deposits;  does  not  do  a  general  banking  business.       e  This  is  the 
so-called  "Weekly  Deposits,"  now  forming  oapital  on  whioh  dividends  are  paid.    *  Ex-dlvidend.    y  Capital  paid  In;  authorized  amount  Is  larger. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  columns. 


MASSACHUSETTS.-(Concluded.) 


Lowell— 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 
Presoott  Nat.  Bank. . 
Traders'  Nat.  Bank.. 

Union  Nat  Bank 

Wameslt  Nat.  Bank. 

Lowell  Trust  Co 

Mid'lsex  S.D.&Tr.Co 

Lynn— 
Central  Nat.  Bank. 
First  National  Bank 
Lynn  National  Bank 
Mannfac'sNat.  Bank 
National  City  Bank 
Nat.  Security  Bank. . 

Essex  Tr.  Co 

Lynn  S.Dep.A  Tr.Co 
Security  S.D.&Tr.Co 

New  Bedford- 
Flrst  National  BanK. 
Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk. 
N.Bed.S.Dep.&Tr.Co 

Peabody— 
Warren  Nat.  Bank 

Salem— 
Asiatio  Nat.  Bank. 
Mercantile  Nat.Bank 
Merohanta'Nat.Bank 
Naumkeag  Nat.Bank 
Salem  Nat.  Bank 

Springfield— 
Agawam  Nat.  Bank. 
Chapin  Nat.  Bank. . . 
Ohloopee  Nat.  Bank. 
City  National  Bank. . 
First  National  Bank. 
John  Hancock  Nat.. 
Second  Nat.  Bank. . . 
Springfield  Nat.  B'k 

Third  Nat.Bank 

Springfield  S.  D  &  Tr. 

Taunton— 
Bristol  Co.  Nat.  Bank 
Machinists'  Nat.  Bk. 
Taunton  Nat.  Bank. 
Taunton  S.D.&Tr.Co 
^WORCESTER— 
Citizens'  Nat.  Bank. 
Mechanics'  Nat.  Bk. 
Qulnslgam'd  Nat.Bk 
Worcester  Nat.  Bank 
Worcester  Trust  Co. 


Capital. 


300,000 
200,000 
300,000 
200,000 
350,000 
250,000 
125.000 
100,000 

200,000 
500,000 
100,000 
200,000 
200,000 
100,000 
250,000 
100,000 
200,000 

1,000,000 
600,000 

1,000,000 
200,000 

250,000 

200,000 
200,000 
200,000 
500,000 
200,000 

300,000 
500,000 
400,000 
250,000 
400,000 
250,000 
300,000 
250,000 
500,000 
500.000 

500,000 
200,000 
600,000 
200,000 

150,000 
200,000 
250,000 
250,000 
500,000 


Surplus 
<e  Profits 


121,486 

62,849 

111.391 

150,438 

208,733 

70,084 

55,120 

7,930 

178,786 

Absorbed 

185,930 

64,478 
194,530 
174,489 

48,500 
137,889 
105,637 

265,749 
250,337 
746,070 

48,821 

102,214 

94,296 

73,107 

154,721 

337,746 

46,755 

7,756 
172,181 
189,070 
219,646 
115,773 
88,215 
211,181 
290,608 
465,148 
448,175 

157,862 
U27.024 

213,342 
In  hands 

Absorbed 
105,529 
200,796 
313,543 
587,992 


Gross 
Deposits. 


1,012,433 
488,426 
515,404 

2,678,428 

1,761,680 
291,297 

1,025,060 
405,739 

947,954 
by  the  Ess 
854,814 
833,746 
760,697 
801,878 
1,240,000 
961,687 
352,652 

774,21 1 
1,206,769 
1,761,132 

796,312 

484,669 

500,276 

782,667 

1.106,202 

1,122,361 

432,657 

360,759 
1,970,438 
2,313,259 
1,323,700 
820,859 
843,811 
1,257,186 
2,043,060 
2,406,806 
3,037,811 

836,686 

322,296 

590,069 

of  receiv 

by  Wore.  8. 
2,007,012 
1,684,002 
3,035,513 
8,898,851 


Pr 


100 
100 
100 
100 
100 
100 
100 
100 

100 

ex 

100 

100 

100 

100 

ibo 
100 

100 
100 
100 
100 

100 

100 

100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
er. 

D. 

100 

100 

100 

100 


Bid. 


Per 


105 


162 
100 
100 


Per 
150 
Tr.Co. 
225 

90 
150 
200 
200 
175 
125 

Per 
138 
142 
196 
110 

Per 
125 

Per 
103 

95 

67*2 
131H! 

80 

Per 

50 
110 
150 
140 
110 

90 
135 
175 
215 
175 

Per 


share 
140 


share 


Per 
&  Tr. 
105 
137 
190 
220 


Ask. 


share 

108 

106 

♦110 

♦123 


105 
60 
share 


share 

107 

100 

75 
135 
100 
share 

60 
130 
160 
150 
115 
100 
145 
190 
225 
200 
share 
120 
160 
120 


share 
Co. 


MICHIGAN. 


B*y  City— 

Bay  City  Bank 

Bay  County  8av.  Bk. 
Commercial  Bank . . . 
First  National  Bank . 
Old  Second  Nat.  Bk. 

Detroit- 
Am.  Exoh.  Nat.  Bk.. 
Central  Say.  Bank.. 
Citizens'  Say.  Bank. 
Commercial  Nat.  Bk. 
Detroit  Sav.  Bank. . . 
Det.  United  B'k,  Ltd. 

Dime  Say.  Bank 

First  National  Bank . 
German-Am.  Bank.. 

Home  Say.  Bank 

Marine  Say. Bank... 
Michigan  Say.  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Say.  Bk. . 
People's  Sav.  Bank.. 

State  Sav.  Bank 

Union  Nat.  Bank 

U.S.  Sav.  Bank 

Wayne  Co.  Sav.  Bk. . 

Detroit  Trust  Co 

Union  Trust  Co 

Grand  Rapids— 

Comm'ISav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Or.  Rapids  Nat.  Bk.. 
Or.  Rapids  Sav. Bk.. 
Kent  Co.  Sav.  Bank. 
National  City  Bank . . 
Old  National  Bank. . 
People's  Savings  Bk. 
State  Bank  01  Mich.. 
Michigan  Trust  Co. . . 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk . 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Sagln'w 
Second  Nat.  Bank  . . 


150,000 
50,000 
100,000 
100,000 
200,000 

400,000 
100,000 
200,000 

1,000,000 
400,000 
100,000 
200,000 
500,000 
100,000 

a200,000 
100,000 
250,000 

8,000,000 
300,000 
500,000 

1,000,000 
200,000 
150,000 
400,000 
500,000 
500,000 

200,000 
100,000 
300,000 
500,000 
150,000 
50,000 
500,000 
800,000 
100,000 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100,000 
200,000 


121,304 
34,757 
12,136 
95,139 
93,312 

166,816 

88,510 

45,088 

577,365 

522,920 

7,887 

131,769 

236,793 

64,194 

127,665 

38,083 

138,905 

526,201 

85,515 

300,177 

859,152 

30,696 

48,889 

801,618 

719,823 

418,563 

16,096 

28,704 
162,081 
148,955 

58,936 
196,584 
207,232 
470,500 

48,562 
138,158 
124,229 

195,478 
110,537 
48,450 
65,906 
142,711 
469,485 


1,726,186 
750,140 
473,188 

1,031,717 
787,226 

3,845,177 

680,781 

1,576,437 

6,182,645 

7,258,098 

423,211 

3,723,780 

3,675,370 

1,374,668 

3,561,302 

607,996 

1,896,557 

7,638,992 

4,385,306 

9,695,570 

14,435,676 

648,086 

754,533 

10,622,531 

1,984,025 

3,128,635 

676,477 
777,568 
2,579,612 
1,943,631 
2,037,599 
2,731,165 
2,053,202 
4,391,541 
1,899,578 
2,642,515 
493,155 

1,962,711 

683,158 

704,594 

719,483 

2,772,415 

4,035,541 


100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1000 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 


Per 

share 

150 

160 

162 

165 

95 

100 

•  --   - 

170 

75 

85 

Per 

share 

106 

113 

90 

152 

250 

108 

144 

150 

150 

150 

130 

105 

135 

127*4 

110 

1200 

230 

90 

110 

300 

216 

200 

Per 

share 

100 

105 

115 

120 

175 

180 

118 

120 

160 

800 

140 

160 

165 

170 

200 

195 

200 

200 

Per 

share 

175 

180 

150 

160 

150 

200 

200 

205 

320 

MINNESOTA. 


Duluth— 
American  Exch.  Bk. 

City  Nat.  Bank 

Duluth  Sav.  Bank. . 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  National  Bank. 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk... 
People's  Bk.of  Minn. 
St. Anthony  Falls  Bk. 


500,000 
500,000 
100,000 
500,000 

200,000 
2,000,000 

100,000 
50,000 

100,000 
1,000,000 
1,000,000 

p60.000 

125,000 


320,126 

32,250 

2,627 

771,448 

1,200 

1,467,920 

66,583 

20.750 

53,322 

323,667 

700,138 

10,342 

72,58?^ 


3,780,194 
996,621 
251,191 

6,321,493 

175,000 

11,395,176 

1,028,179 

269,030 
3,302,043 
5,855,823 
9,951,652 

339,610 
1,038,277 


IOC 
100 
100 
100 

100 

10c 

100 
100 
100 
IOC 
100 
100 
100 


Per 
170 


250 
Per 


182 
160 
100 
175 
140 
205 


150 


share 


110 
110 


thare 


185 


105 
200 
145 
210 
100 
160 


MINNESOTA— (Concluded.) 


Minneap.— (Con.) 

Security  Bank 

South  Side  State  B'k. 
S  wed.  -Amer.  N  at.  B  k . 
Minneapolis  Tr.  Co.. 
Minn.  Loan  &  Tr.  Co. 
Mlnn.Tl.Ins.&  Tr.Co. 

St.  Paul—     ^ 
Amerloan  Nat.  Bk. . . 

Capital  Bank 

First  National  Bank. 
Merchants'  N.  Bank . 
Nat.  Ger.-Amer.  Bk. 
St.  Paul  Nat.  Bank.. 
8oand'vian-Am-Bk.. 
Second  Nat.  Bank... 

State  Bank 

Northwest.  Tr.  Co... 
Security  Trust  Co 


Capital. 


1,000,000 
1>50,000 
250,000 
250.000 
500,000 

6250,000 

200,000 

100,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

100,000 

400,000 

25,000 

200,000 

250,000 


Surplus 
dt  Profits. 


549,711 
26,891 
158,192 
160,000 
166,213 
13,000 

22,878 

52,959 

904,147 

363,626 

313,497 

131,877 

71,446 

50,578 

13,249 

32,007 

30,000 


Cross 
Deposits. 


10,501,874 
253,046 
2,991,859 
d 

1,237,620 
320,000 

1,150,321 
708,309 
6,823,507 
6,594,938 
7,703,397 
2,048,391 
1,215,108 
2,571,447 
183,277 

d 
235,000 


PV 


100 
100 
100 
ICO 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Bid. 


Per 
160 
160 
150 
132 
120 
25 
Per 
100 
120 
250 
144 
137 
105 
135 
tt27 


110 
100 


Ash. 

share 
165 


123 


share 

103 

130 

260 

1471* 

141 


110 
iio" 


MISSISSIPPI. 


VlCKSBURG— 
Amerloan  Nat.  Bank 
City  8av.  &  Trust  Co. 
Delta  Tr.&B'k'g  Co. 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  S.  Bk.  <fe  L. 


100,000 
250,000 
100,000 
200,000 
100,000 
50,000 


26,049 
1,091 

50,005 
104,219 
191,971 

31,146 


551,006 
281,600 
525,000 
717,258 
539,003 
461,470 


100 
100 
100 
100 
100 
25 


Per 
135 
140 
150 
175 


share 


MISSOURI. 


Kansas  City—  ._ 
American  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German- Amer.  Bk. . . 
Int.-8t.Nat.Bk.,Kan 
Kan.  City  State  Bank 
Nat.  Bk.  of  Corcm'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  Av.Bk.of  Com. 
Union  Nat.  Bank — 
Western  Exch'geBk. 
Fidelity  Trust  Co. . . . 
Missouri1  Sav.  Assn.. 

Pioneer  Trust  Co 

Southwestern  Tr.  Co. 
United  States  Tr.  Co. 
U.S.&MexloanTr.Co. 

ST.  Joseph— 
Bank  of  Commerce. . 
IstN.Bk.ofBuo'hCo. 
German- Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

Park  Bank 

St.  Jos.  Stk.  Yds.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co. 

St.  Louis— 
Amer.  Exch.  Bank. . . 
Bankers'  World's  F'r 

Nat.  Bank 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  Savings  Int. 
Intern'l  Bk.,St  Louis 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.... 
Mechanics' Nat.  Bk.. 
Meroh.  Laclede  Nat.. 
Nat.Bank  of  Com'roe 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

Sonth'n  Com.  &  Sav. 

South  Side  Bank 

State  National  Bank 
Third  National  Bk.. 
Vandeventer  Bank. . 
Washington  Nat.  Bk. 

For  detailed  statem 
Amer.Cent.Trust  Co. 
Commonw'lth  Tr.  Co 
Mo.-Unooln  Tr.  Co. 

Mercantile  Tr.  Co 

Mississip.Val.Tr.  Co. 
Missouri  Trust  Co.. . . 
St.  Louis  Union  Tr.Co 


250,000 

250,000 

250,000 

50,000 

1,000,000 
200,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

p267,500 
100,000 
250,000 

p500,000 

10,000 
250,000 
100,000 
200,000 
100,000 

40,000 
100,000 
200,000 

50,000 

500,000 

200,000 

2,000,000 

100,000 

1,000,000 

600,000 

150,000 

500,000 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1,400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 

2,000,000 

2,000,000 

100,000 

200,000 

entsof  St, 

1,000.000 

2,000,000 

2,000,000 

3,000,000 

3,000,000 

2,000,000 

5,000,000 


158,076 

715 

1,003,675 

50,350 

616,000 

46,196 

1,675,523 

288,094 

33,126 

3,605 

463,864 

24,176 

725,276 

52,334 

274,500 


19,000 
140,573 

1,000 
85,421 
63,100 
39,248 
213,540 
141,314 
45,000 
51,964 
35,197 

702,381 

11,012 

1,432.334 

324.064 

1,335,376 

395,263 

1,009,435 

1,268,459 

120,498 

120,921 

805,410 

46,640 

2,495,738 

953,237 

8,595,835 

242,858 

2,742 

59,467 

86,014 

773,517 

1,829.062 

16,541 

9,960 

Louis  Tr. 

Absorbed 

3,734,601 

1,741,038 

6,699,924 

5,324,755 

519,240 

5,348,939 


5,361,365 

1,158,454 

16,656,987 

800,000 

5.604,419 

31,024,708 

32,068,506 

5,968.297 

1,584,469 

510,000 

9,233,274 

1,102,770 

4,005,482 

824,562 

650,000 


75,000 
2,722,739 
2,100,000 
1,302,438 
3,722,961 

382,441 
1,500,000 
3,656,066 

746,714 

6,317,136 

612,352 

12,721,161 

2,365,085 

13,480,301 

5,859,805 

6,273,546 

9,623,796 

2,280,954 

1,745,608 

4,887,122 

752,406 

18,117,636 

13,743,116 

47,766,352 

2,991,423 

448,062 

970,316 

1,312,345 

9,394,606 

26,105,717 

398,583 

569,281 

Cos.  see  Oh 

by  Merca 

9,214,751 

3,495,558 

16,868,468 

14,793,787 

2,908,686 

15,690,860 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
50 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
p50 

50 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
10( 

10c 

100 
100 
100 
100 
100 
ron 
ntil 
100 
100 
100 
100 
100 
100 


Per 
140 
100 
650 


155 
100 
303 
265 
140 


200 
100 
180 
180 
100 
100 
110 


Per 

90 
100 
100 
110 
300 
100 
100 
100 

50 

Per 
170 


321 

227^ 

900 

400 

228HJ 


6C0 
160 


310 


169ie 
175i2 


105 

110 
.  Feb.6 
e  Tr. 

29413 
218 


1455g 
3471s 


share 
145 


700 


160 
105 
305 

280 
150 


205 
110 
185 
200 
105 
105 


100 

share 

100 

130 

110 

120 


105 

110 

150 

60 

share 


250 


3211s 


230 


2871ft 

313 

314 


320 

L20" 

,1904 
Co. 
295 


350 

146 


MONTANA. 


Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank . 
Aetna  Bk'g  &  Tr.  Co. 
Daly  Bank  &  Tr.Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Bk. 
Union  Bk.  &  Tr.  Co.. 


200,000 
100,000 
300,000 
100,000 
100,000 

200,000 
250.000 
100,000 
250,000 


374,519 
9,000 

300,000 
15,746 
65,000 

65,000 

102,107 

40,000 

35,000 


2,564,071 
300,000 

3,700,000 
402,615 

2,250,000 

1,100,000 

1,628,519 

875,000 

1,000,000 


300 


100 

100 
100 
100 
100 


Per 


share 


Per 


share 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank. 
Farmers'  A  Mer.Bk.. 
"trst  National  Bank. 
Nat. Bk.of  Commerce 

Omaha— 
City  Savings  Bank... 
Commercial  Nat.  Bk. 
First  National  Bank 
Merchants'  N.  Bank 
Nebraska  Nat.  Bank 
Omaha  Nat.  Bank. . . 
Union  National  Bant 
rr.  S.  National  Bank. 


100,000 
100,000 
50,000 
300,000 
100,000 

100,000 
400,000 
500,000 
500,000 
200,000 
1,000,000 
250,000 
400.000 


72,308 

24,798 

15,000 

136,380 

6,000 

8,000 
99,116 

259,732 

136.904 
70,934 

189,554 
62,7)5 

200,606 


773,361 
1,465,051 

105,871 
2,860,414 

500,000 

420,000 
1,619,229 
7,994,228 
4,048,086 
1,563,529 
7,741.054 
1.404,738 
4,058,835 


100 
100 
100 


100 
100 
100 
IOC 
100 
100 
100 


Per 


Per 


4 


share 


share 


*  Sale  price,      t  Book  value,      a  Capital  and  surplus  to  be  Increased.       6  Subscribed  and  nearly  all  paid  in ;  amount  authorized  Is  $500,000. 
a  No  deposits;  does  not  do  a  general  banking  business,    k  Deposits  Include  debentures.    I  New  stock— when  lss.     p  Amoun„  paid  in.    x  Ex-div. 
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NEBRASKA.-(Concluned. 


South  Omaha— 
F ackers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.  Stk.  Yds.  Nat.  Bk. 


Capital. 


$ 
100,000 
250,000 
300,000 


surplus 
d&  Profits 


9 
78,471 
340,481 
123,804 


Gross 
Deposits. 


1,212.085 
2,563,193 
2,399,252 


P'r 

lOO 
100 
lOO 

Bid 

Per 

Ask. 

Khar* 


NEW  HAMPSHIRE. 

Manchester— 

Per 

share 

Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

259,940 

1,434,082 

10O 

* 

250 

150,000 

110  000 

400,000 

100 

......* 

153 

Manchester  Nat.  Bk. 

150,000 

100  041 

1,349,698 

100 

250 

Merchants'  N.  Bank. 

150,000 

72,108 

371.171 

100 

125 

Becond  Nat.  Bank... 

100,000 

50,917 

2^9,533 

100 

■ 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank 
National  State  Bank 
Camden  S.D.  A  T.  Co. 

Central  Trust  Co 

Seourity  Trust  Co. . . 

Elizabeth— 

Citizens'  Bank 

Elizabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

Hoboken— 
First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co... 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jer8ev  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Lafayet.Tr. 
Commercial  Tr.,N.J. 
Greenv.  Bk.  <fe  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.  T.  Gu.  &  Tr.  Co. 
Pavonla  Trust  Co. . . 
Peoples' S.D. AT. Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manuf  act'rs  N.  Bank 
Merchants'  N.  Bank 
Nat.  Newark  Bkg.  Oo. 
National  State  Bank 
North  Ward  N.  Bank 

Union  Nat.  Bank 

City  Trust  Co. 

Federal  Trust  Co 

Fidelity  Trust  Co... 
West  Side  Trust  Co. . 

NewBrunswick- 
Nat  Bank  of  N.  J.  .. 
People's  Nat.  Bank 
New  Br»nsw'k  Tr.Co. 

Passaic  - 
Passaio  Nat.  Bank.. 
Hobart Trust  Co... 
Passaio  T.&  S.D.  Co. 
People's  Bk  &  Tr.Co. 

PATERSON— 
First  National  Bank. 
Paterson  Nat.  Bank 
Second  Nat.  Bank ... 
Paterson  8av.  Inst'n. 
Citizens'  Trust  Co.  . 
German  Am.  Tr.  Co. 
Hamilton  Trust  Co. 
Paterson  S.D.  AT.Co 
Bilk  City  S.D.  AT.Co 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Meohanlos'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  Tr.  A  S  D.Oo. 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350,000 

200,000 

110,000 

125,000 

100.00C 

500,000 

500,000 

400,000 
250,000 
250,000 
200,000 
100,000 

1,000,000 
100,000 
100,000 

olOO.OOO 
200,000 
100,000 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
500,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

200,000 
100,000 
100,000 
200,000 

500,000 
300,000 
150,000 
500,000 
150.000 
150,000 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150.000 


62,129 
194,206 
273,076 
f>96,  s58 
148,927 
135,670 

30,930 

4«,*92 

671,30b 

135,933 

53Q.207 
135,710 
60,807 
963.425 
717,487 

1.082,341 
660,933 
261.88* 
294,387 

71,447 
1,995,46" 

44,031 

66,756 
125,102 
848,055 

30,663 
169,450 

256,701 

64,742 

1,462,914 

1,277.924 
182,568 
597.883 

1.408.124 
4il,  3i) 
262,695 

1,863.417 

23,952 

611.M27 

7,420,281 
134,873 

327,561 

109.012 

65,236 

223,904 
66,841 
63,599 

127,403 

641,835 

271,073 
207,180 
570,*91 
202,180 
170,511 
2*3,000 
280,164 
71,809 

186,142 
303,726 
531.983 
42S.655 
165,533 


1,285,746 
1,557,002 
.  5.850,2-^9 
5,912,078 
1,615,113 
2,239,264 

452,205 

681,737 

1,975.040 

1,936,256 

3,278,300 

1,222,100 

589,260 

10,352,317 

1,861,806 

7,015,000 

1,851,400 

1,140,700 

1,85*, 600 

1,505,795 

9,000,256 

1,007,624 

723,349 

571,449 

5,031,303 

296,392 

3,642,435 

2,370,261 

984,836 

6,290,689 

5,977,173 
1,813,034 
2,054,761 
6,229,986 
2,0«7,245 
2,490,925 
7.S5 1,701 
581,934 
3,246634 
14,137,351 
1,048,536 

1,292,476 
523,725 
814,624 

892,780 

501,624 

1,580,939 

1,494,679 

2,446,906 
2.001,183 
1,254,781 
10,106,512 
1,052,222 
719,33b 
1,871,366 
2,571,898 
1,147,139 


1,433,439  100 
1.481.9J6  100 


100 

100 

50 

25 

25 

100 

100 
50 
50 

100 

2 

100 
100 
100 
100 

100 
100 
100 
100 
10< 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 

50 
100 
100 
50 
50 
100 
100 
100 
100 
100 
100 

100 
100 
100 

100 
100 
100 
100 

100 
100 
50 
100 
10< 
100 
100 
100 
100 


fer 
ki40  Oc 

"io  Oct 


*  225  J 
Per 

'60 


3.063,577 
2,146.911 
2,794.681 


50 

50 

lOO 


150 
Per 
150 
230 
170 
500 
400 

Per 
3f0 
370 
125 
240 
200 
350 
175 
160 
215 
610 
'12* 
275 

Per 
390 

575' 
Per 

16* 

200 

270 

165 

107H 

350 

420 

110 

19* 

820 

170 
Per 

220 

180 

Per 
220 
16* 
2*0 
1*0 

Per 


163 


share 
tS''04 

19,  'ot 


uly'04 
■<hare 


126 

share 
160 


503 

3'0 

Per 

160 

100 

94 


1"5 

*50 

500 

share 

360 

140" 
255 

360" 


220 


share 

450 

105 

600 

shart 

170 


112>« 


2C0 


share 

225 

18* 

1*0 

share 


175 


short 

385 

270 

190 

575 

3*0 

220 

465" 

short 
1 30 
16* 
103 
96 
!00 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commerce.. 
First  National  Bank 


72,400 
p200,000 


47,356 
53.691 


1,002,391 
2,078,810 


100 
100 


Per  share 


Albany— 
Albany  County  Bk.. 
First  National  Bank. 
Meoh'nlos  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exohange  Bank 
W.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Oo.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

Bingham  ton  Tr.  Co. 

Brooklyn— Price* 
Deposits  of  Broo 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

O.  I.  A  Bath  B'oh  Bk. 
First  National  Bank. 
Manufact's*  Nat.  Bk. 

Meohanlos'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 
North  Side  Bank.... 


NEW  YORK. 


250,000 
200,000 
250,000 
500,000 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 
are  per  ce 
klyn  banks 
200,000 
150,000 
800,000 
100,000 
800,000 
252,000 
500,000 
100,000 
800,000 
300,000 
100.000 


100,967 

43,484 

1,046,504 

1,169.599 

111,894 

327.941 

237,301 

311,839 

138,585 
88,705 

86686 
268.575 

33,996 
204,019 
nt,notper 
reported 

91,800 
337,000 
161,800 

41,985 
596,200 
585,400 
407,200 

63.300 
760,757 
598,300 
162.200 


1.229 
400 

1,383 
13,569 

2,944 
13,100 

5,638 

2.714 


,292 
,238 
,801 
,033 
813 
,074 
,261 
,768 


1,099,659 
789,403 

541.069 
1,969,537 

692,154 
2,901,731 
lhare. 
net,  not  gro 
1,865,200 
2,501,800 
2,0/4,000 

905,711 
4,553,000 
4,101,800 
9,033,300 
1/03.600 
5.530,000 
3.670.C00 
1.377.40O 


100 
100 
100 
100 
100 
100 
100 


25 
100 

100 
100 
100 
100 

ss. 

100 

100 

50 
100 
100 

30 

50 
10< 
100 

50 
lOO 


Per 
200 

90 
530 
450 
150 
325 
295 
250 

Per 

33 
110 

Per 
115 

130' 
165 

Per 


short 

210 

100 

485 
160 

305 

shart 

37 

113 

shart 


300 
130 
140 
3«0 

345  >s 

280 

ISO 

375 

290 

225 


200 
135 
180 

cent. 
135 

145 

400 


410 
310 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Prospect  Park  Bk.. 
Seventeenth  Wd.  Bk 
Sprague  Nat.  Bank. 
Stuyvesant  Bank... 

Union  Bank, 

Wallabout  Bank 

For  detailed  statem 
Brooklyn  Trust  Co. . 
Flatbush  Trust  Co  . . 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co. . 
Kings  Co.  Trust  Co. . 
Longl.Loan  &  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank 
German- American . . 

German  Bank 

Man'f'rs'ATrad.Nat. 
Marine  Nat.  Bank. . . 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.  A8.D.C0. 
Commonwe'thTr.Oo. 
Fidelity  Trust  Co... 

Elmira— 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank  . . 
Chem'ngCanalTr.Co. 

new  York  City— 

Deposits  of  N.T.C 

Aetna  Nat'l  Bank... 

a  1 11  e rie  a ,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
A.stor  National  Bk 
BatteryPark  Nat.Bk. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  &  Dro v.Nat.. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank 
Chelsea  Exoh'ge  Bk. 
Chemical  Vat.  Bank 
Olttzens'  Cent.,  Nat 
City  Bank,  National 
Coal  <&  Iron  Nat.  Bk. 

Colonial  Bank 

Columbia  Bank 

Oommerce,Nat.Bk.  of 
Consolidated  N.  Bk.. 
Cooper  Exch.  Bank.. 
Oorn  Exohange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.Bk.. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Oallatin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German- Amer.  Bk . . . 
German  Exoh.  Bk. . . 

Oermanla  Bank 

Green wioh  Bank 

Hamilton  Bank 

Hanover  NaVl  Bank 
Imp'rs'ATrad'rs'Nat 
International  Bank. 
Irving  Nat'l  Bank. .. 

Jefferson  Bank 

Liberty  Nat.  Bank  . . 
Lincoln  Nat.  Bank.. 
Maiden  Lane  Nat.  Bk 
Manhattan  Co.,Bk.  of 
Market  &  Ful. Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  &  Traders'  Bk 
Mercantile  Nat.Bk.. 
Merchants'  Ex.N.Bk. 
Merchants'  Nat.  Bk 
Metropolls.B'kofthe 

Monroe  Bank... 

Mount  Morris  Bank . 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. 
N.y.  County  Nat.  Bk. 
S.  Y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A.,Bkol 
Nineteenth  Ward  Bk. 
No.  Am  ,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l.... 

People's  Bank 

Phenix  Nat.  Bank... 

Plaza  Bank 

ProduoeEx.  Bk.  ,N.  Y. 

Riverside  Bank . 

Royal  Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  A  Leather,  Nat. 

State  Bank 

84th  St.  Nat.  Bank., 
rwelfth  Ward  Bank. 
rwentv-thirdW'dBk 
Union  Exchange  Bk. 
United  Nat  Bank.. 
Wash'ton  Hts,  Bk.  of 


Capital. 


100,000 
100,000 
100,000 
200.000 
200,000 
200,000 
100,000 
entof  Trust 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 

500,000 
100,000 
200,000 
200,000 
100,000 
1,000,000 
230,000 
100,000 
300,000 
500,000 
200,000 
500,000 
500,000 


Surplus 
<e  Profits. 


100,000 
300,000 
600,000 

Prices  are 

ity  banks  a 
200,000 

1,500,000 

5,000,000 
350,000 
200,000 
250,000 
50,000 
300,000 
100,000 

1,000,000 
450,000 
100,000 
300,000 

2,550,000 

25,000,000 

300,000 

100,000 

300,000 

25,000,000 

1,000,000 
100,000 

2,000,000 
100,000 
250,000 
200,000 
100,000 
250,000 
10,000,000 
100,000 

3,000,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1,000,000 
400,000 

1,000,000 
300,000 
250,000 

2.050,000 

1,000,000 

3,000,000 
700,000 

3,000,000 
600,000 

2,000,000 

1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000,000 

2,000,000 
200,000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100.000 

1,000,000 
100,000 
100,000 
500,000 
300,000 

1,000,000 
100,000 
200.000 
200,000 
100.000 
750,000 

1,000.000 
100.000 


184,701 
25,000 
89,^00 

245,365 

155,728 

116,000 

84.44* 

Co'*,  see  C 

1,898.741 

150,038 
1,53*,799 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,212 

432,827 

61*. 307 

206,017 

55*, 551 

118,840 

428,037 

1,37565 

1,933,532 

8,103 

141,056 

138,995 

105,000 

*30,419 

527,927 


Deposits. 


20,047 

233,946 

485,320 

per  cent, 

re  reporte 

100,<  00 

3,556,400 

4,139,779 

582,028 

100,000 

773,400 

84,'  00 

127,600 

63.300 

4,180,584 

1,031,299 

61,100 

7.701,571 

697,214 

17003897 

194,393 

243,100 

291,800 

11667392 

1,117,181 

49,300 

3,318,500 

36,400 

134,159 

122,500 

1.785,400 

396,005 

14328005 

116,700 

2,999,000 

2,232,988 

81,900 

1,306,250 

517,300 

682,700 

878,300 

539,600 

123,300 

6,774,703 

6,703,298 

10,100 

1,091,416 

304,000 

1,948,434 

1,395,531 

15,662 

2,415,500 

1,335,872 

3,366,754 

357,695 

4,484,167 

375,600 

1,428,867 

1,456,300 

75,900 

118,900 

193,000 

321,400 

561,100 

672,449 

874,740 

2,600,4;- 3 

195,800 

2.049,300 

214,745 

1,063,000 

625,000 

7,07«,428 

409,900 

261.100 

245,000 

518,300 

106,600 

12,300 

1,431,384 

1,460,233 

380,657 

682,200 

202,500 

114,300 

105,400 

517,400 

137,720 

135,200 


9 

1,742,300 

New  bank. 

698,700 

1,357,000 

1,483,877 

1,546,900 

833.700 

HKONICLE, 

15,128,423 
1.761,141 
9,478,650 
6.436,227 

10,102,^31 
7,737,000 
7,086,7*6 

13,977,619 
5,898.556 

6,316,556 

1.997.564 

3.939,111 

3.379,319 

5.969,54* 

12,036,431 

15,7*7,093 

720,374 

2,859.817 

2,499,748 

3.147,619 

3,098,339 

7,213,122 


347,301 

1,754,510 

4,823,166 

not  per  sh 

dnet,notgr 

New  bank. 

26,263,900 

22,006,300 

4,689,000 

3,783,000 

791,378 

2,494,800 

720,600 

57,598,300 

6,433,000 

452,900 

27,845,200 

22,041,700 

165136500 
2,433,876 
3,355,200 
5,330,000 

148109000 

2,504,000 

403.000 

33,511,000 

167,800 

1,515,500 

791,100 

10,480,700 
2,594,8u0 

102435000 
2,497,100 

23,739,300 
7,545,500 
2,200,900 
7,859,300 
3,834,000 
3,691,900 
5,463,100 
2,b36,600 
3,6d4,300 

61,976,400 

22,843,000 

463,200 

6,401,000 

2,494,900 

10,117,^00 

14,063,900 
657,802 

34,137,000 
6,937,100 

22,567,000 
5,407,000 

21,373,900 
6,693,000 

18,046,800 

10,303,500 
1,006,800 
3,040,600 
2,96o,100 
3,277,500 
6,840,600 
5,527,800 
7,463,000 

16,895.000 
2,572,900 

16,375,000 
1,075.221 
7,487,700 
4,127,300 

85,791,000 
2,851,900 
2,896,000 
3,449,000 
5,600,000 
1,536,100 
79,900 

18,103.000 

10,480,000 
9,126,500 

10,077,000 
726,100 
2,177,000 
1,935,000 
5,248,400 
1.247,200 
592,700 


50 
100 
100 
100 
100 
100 
100 
Jut 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

100( 

100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
100 

/ire 
OSS 

ioo 

100 
100 

100 
100 

25 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 

50 

50 
100 

75 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

25 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
IOO1 


Bid. 


150 
200 
185 

155 
155 

y  30, 

400 
200 
325 
315 
410 
275 
250 
320 
235 
Per 
220 
200 
400 
175 


250 
1200 
100 
110 


200 

"Per 

110 

190 

240 

Per 


Ask. 
cent. 


200 
175 


1904 


350 
335 

290" 


335 
240 
share 
235 


510 

275 

775 

325" 

155" 

180 

650 

330 

175 

4275 

165 

305 

190 

450 

350 

242 

140 

395" 

150 

157i« 

180 

3450 

300 

715 

300 

230 

400 

140 


530 

280 

►925 


200 

5250 

275 

lio" 

120 

100 

225 

210 

400 

share 

115 

200 

250 

cent. 


340 

4325 

175 

307*9 

200 

40"6" 

245 

146 

402" 

160 

165 

200 

3750 


750 

235" 
415 


000 
170 

175 

350 

380 

500 

530 

225 

245 

170 

535 

545 

590 

>■■>■• 

222>s 

2321* 

145 

520 

550 

1150 

105 

318 

325 

260 

272 1« 

275 

280 

145 

255 

265 

165 

175 

180 

190 

375 

425 

...•a. 

--.a* 

215 

225 

290 

315 

190 

200 

500 

1300 

200 

325 

335 

150 

225 

235 

120 

235 

245 

255 

265 

525 

535 

285 

300 

130 

135 

500 

175 

185 

250 

280 

600 

600 

145 

155 

1000 

190 

200 

120 

125 

185 

195 

92 

96 

200 

••*•»• 

*  Sale  price. 
dividend. 


t  Book  value,  a  Capital  and  surplus  to  be  Increased.  •  Capital  to  be  lnoreased.  e  Amount  paid  in.  I  New  stock.  zBx- 


Dec,  1904.  j 


BANKS  AND  TRUST  COMPANIES. 


2549 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-<Con. 
Wells,  Fargo  <&  Co. 
West  Side  Bank — 
Yorrvllle  Bank 

For  detailed  statem 
Bankers'  Trust  Co . . . 
Bowl'g  Green  Tr.  Co. 
Broadway  Trust  Co. 
Oent.R.  B'd  &  Tr.Co. 
Central  Trust  Co.... 

City  Trust  Co 

Colonial  Trust  Co... 
Comm  on  w  ea'h  Tr.Co 
a  Eastern  Trust  Co. . 

Empire  Trust  Co 

Equitable  Trust  Co. 
Farmers'  L.  &  Tr.Co. 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. . 
Guardian  Trust  Co . . 
Italian-Am  Tr.  Co.. 
Knlokerbook'r  Tr.Co. 
Lincoln  Trust  Co... 
Manhattan  Tr.  Co... 
Meroantlle Tr.  Co... 
Merohants'  Trust  Co. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N.Y.Lifelns.&T.Co. 
N.Y.Security&Tr.Co. 
Nor.  Amer.  Tr.  Co... 
R.Est.  Tr.Co.  of  N.Y. 
Standard  Trust  Co.. 
Title  Guar.  &  Tr.  Co. 
Trust  Co.  of  Amerloa 
Union  Tr.Co. of  N.Y. 
U.  S.  Mort.  &  Tr.  Co. 
U.  S.  Tr.  Co.  of  N.  Y. 
Van  Norden  Tr.  Co.. 
Washington  Tr.  Co.. 
Windsor  Trust  Co... 

Queens  Boro.— 
Bank  of  Long  Island 
Queens  Co.  Trust  Co.. 

Richmond  Boro.— 
First  Nat.,  Staten  Is. 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank... 
Flour  City  Nat.  Bank 
GermanAmer.  Bank 

Merchants'  Bank 

Traders'  Nat.  Bk 

Fidelity  Trust  Co... 
Genesee  Val'yTr.  Co. 
Rooh.Tr.  &  S.  Dep.Co. 

Security  Trust  Co 

Union  Trust  Co 

8YRACU8E— 
Commercial  Nat.Bk. 
First  National  Bank. 
Merohants'  Nat.  Bk. . 
Nat  Bk.  of  Syracuse. 
8alt  Springs  Nat.  Bk. 
State  Bk.  of  Syracuse 
Third  Nat.  Bank... 
Syracuse  Trust  Co. 
Tr.&Dep.Co.ofOnon. 

Troy— 
Central  Nat.  Bank. . 
Manufaot'rsNat.  Bk. 
Mutual  Nat.  Bank 
Nat.  State  Bk.of  Troy 

People's  Bank 

Union  Nat.  Ban*... 
United  Nat.  Bank.. 
Seourlty  Trust  Co. . 
Troy  Trust  Co 

Utica— 
First  National  Bank. 
Oneida  Nat.  Bank. .. 
Second  Nat.  Bank 
Ctlca  City  Nat.  Bank 

Citizens'  Tr.Co 

Utioa  Tr.  &  Dep.  Co 

Wate^town— 
City  National  Bank.. 
Jeffers'nCo.Nat  Bk.. 
Nat.  Bk  &  Loan  Co. 
National  Union  Bk.. 
Watertown  Nat.  Bk. 

Westchest'rCo. 
Mt.  Vernon— 1st  N . 

Mt.  Vernon  Tr.  Co. 
New  RochelleTr.  Co. 
OssiNiNG — 1st  Nat 

OsslningNat.  Bk.. 

PEEK.SKILI/— 

Westches.  Co.  Nat. 
Pleasantville— 

Mt.  Pleasant  Banfc 
Pt.Cbest'r— 1st  Nat 

Mutual  Trust  Co.. 
Rye— Rye  Nat.  Bk.. 
White  Plains— 

Central  Bank  of 
Westohester  Co. 

County  Trust  Co.. 

First  Nat'l  Bank.. 

YONKER8-lSt  Nat 

Westchest.  Tr.  Co 


Capital. 


$ 

100,000 

200,000 

100.000 

ents  of  Tru 

1,000,000 

2,500,000 

700,000 

1,000,000 

1,000.000 

1,000,000 

1,000,000 

500,000 
1,000,000 

500,000 
3,000,0'>0 
1,000,000 
1,000,000 
2,000,000 

500,000 

500,000 
1,000,000 

500,000 
1,000,000 
2,000,000 

500,000 
2.000,000 
2,000,000 

500,000 
1,000,000 
3.000,000 
2,000,000 

500,000 
1,000,000 
4.375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 

500,000 
500,000 

100,000 

275,000 
200,000 
e200,000 
300,000 
500,000 
100,000 
250,000 
200.000 
300,000 
200,000 
200,000 
200,000 

500,000 
250,000 
180.000 
200.000 
200,000 
100,000 
300,000 
300,000 
100,000 

200,000 
150,000 
250,000 
250,000 
50,000 
300,000 
240,000 
200.000 
200,000 

1,000,000 
500,000 
300,000 
800,000 
200,000 
200,000 

100,000 
148,800 
100,000 
147,440 
100,000 

100,000 
200,000 
100  000 
100,000 
100,000 

100,000 

25,000 
100,000 
300,000 

50,000 


100,000 
100,000 
100,000 
150.000 
300.000 


tsurplus 
,«  Profits. 


S 
25,335 

528,900 

285,300 
st  Vo's,  see 

626,220 
2.808,970 

430,137 
7,601.674 
12768543 
1,775.686 
1,476.331 
18,749 

991,502 
1,014  293 
9,298,843 
6,967,667 
1,348,286 
5,125,855 

539.041 

50,000 

2,829576 

574,791 
1,809,899 
6,329,276 
1,201,166 
6,016,479 
6,145.863 

5  07.490 
2.674,285 
9,239,94. 
3,188,910 

647,231 

948,498 
4,646.547 
3,144.565 
7,578,724 
3,508,099 
12250114 
1,138,537 

972,414 

482,520 

130,009 
102,060 

1 1 5,500 

204  264 
172.657 
169,293 
197,551 
795,836 
107,770 
750,657 
15o,767 
91,918 
850,553 
351,544 
108,480 

233,267 
447,2/0 
245,388 
80,696 
13,823 
234,723 
111,509 
318,564 
279.030 

137,480 
284,836 
202.994 
286,764 
70,064 
94.74  i 
422,532 
200,286 
121,552 

1,033,180 
582,345 
236,280 
307,811 
121,806 
302,232 

41,214 
273,375 

69,513 
130,407 
150,334 

85,297 
209.478 
31,655 
34,007 
32,602 

207,287 

6,189 

151,218 

60,463 

16,806 


128,644 
52,775 
30,037 
70,688 

125,637 


Deposits.    P"r   Bid 


2,447,181 

4,104,000 

2,509,600 

Chronicl 

15,299,833 

12,317,483 

2,802,525 

7,601,674 

42,863,612 

13,156,726 

21,209,030 

542,728 

750,301 

2,667,365 

35,662,534 

63,436,516 

15,212,354 

41,257,091 

1.783.746 

New  Co. 

47,441,757 

10,214,879 

12,437,876 

59,203,910 

3.300,254 

26.578,345 

52,832,071 

4,273,909 

30,048,841 

48,136,060 

13,804.714 

7,117,187 

13.680,30b 

20,929,946 

17,588,889 

50.490,798 

23,925,946 

57,490,870 

6.350,101 

10,706,660 

5,760,153 

3,682,172 
205,927 

817,700 

5,963,494 
2.186,946 
1 ,950,94b 
2,836,068 
4,643.967 
2,203,022 
5,244,608 
5,427,422 
4,044,792 
15,101,780 
7,627,957 
2,898,704 

1,252,626 
3,848,615 
1,102,933 
1,182,061 

636,«87 
2,915,973 

752,010 
1,267,747 
7,084,582 

836,982 
3,598,365 
1,345,629 
1,824.792 

6*3,013 
1,000,793 

£57,615 
2,669,357 
1,779,765 

3,289,044 
1,312,425 

921,524 
1.785,413 

700,*  51 
3,209,398 

435,080 
1,470,103 
623,281 
565,837 
652,294 

1,216,220 

1,130,609 

1,099,591 

285,835 

317,239 

863,150 

58,416 

586,286 

1,305,426 

306,552 


496,091 

477,558 

591,021 

1,503,04  5 

2,027,065 


100 
100 
100 
E,  J 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 


100 
100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

ino 
100 

100 

100 
100 
100 
100 
100 
100 

50 
100 
100 

50 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
100 
100 

60 
100 
100 

50 
100 
100 

100 
80 

100 
80 

100 

100 
100 

ibo 

100 


Per 


500 
400 
ne.  30, 
325 
218 
\&L\ 
650 
2000 
300 
320 
55 


220 

650 

1350 

525 

645 

175 


915 
375 
475 
990 

625" 

865 

205 

1000 

700 

260 

325 

330 

6O0 

505 

1350 

44  > 

1460 

215 

390 

190 

200 
100 

180 

Per 
265 
175 
172 
145 
260 
170 
180 
250 
170 
375 
500 
150 

Per 
145 
280 
250 
120 
100 
300 
140 
210 
600 

Per 
125 
305 
165 
195 
190 
113 
310 
235 
210 

Per 

(130 

200 

130 

60 
155 

"Per 

120 

260 

160 

125 

250 

Per 
200 


125 
140* 


100  175 


100 
100 
100 


100 
100 
100 
100 
100 


ISO 
145 
130 
100 


200 
200 
225 


150 


Ask. 


cent. 


1904. 

222" 
167 

2050' 
320 
330 
60 


665 


550 

661 
180 


500 

1010 

210 

640 

880 

215 

1060 

265" 


510 

14"0 

455 

1500 

220 

200"" 

225 
125 


share 
280 

180'" 
150 


190 
200 

190" 


165 

shart 

1' 3 

300 

26  > 

125 

110 

310 

150 

220 

share 
135 


170 
200 
2(0 
115 


*40 

225 

share 
135 
209 
135 

6219 
160 
240 
share 
140 
30  0 
175 
150 
275 
zhare 

225  " 

100 

145 


150 
110 


275 
110 


NORTH  CAROLINA. 


Raleigh— 
Citizens'  Nat.  Bank 
Comm'l  &  Farm's  Bk 
Nat.  Bk.  of  Raleigh 
Carolina  Trust  Co. 


100,000 
100,000 
225,000 
100.0O0 


103,541 

68,404 

121,728 

5.931 


811.057 
535.476 
467,215 
122,335 


Per 

100 

175 

100 

143 

100 

121 

100 

share 


100 


NORTH  CAROLINA.-(Concluded-) 

Capital. 

Surplus 
<t  Profits. 

Gross 

Deposits. 

PY 

Bid. 

Ask. 

Wilmington—  ._ 

Atlantic  Nat.  Bank . 
Murohison  Nat.  Bk.. 
Peoples'  Sav.  Bank.. 
A.tl'ntio  Tr.&Bkg.Co. 
Wllm.  Sav.  A  Tr.  Co. 

B 

125,000 

300,000 

30,000 

50,000 

25.000 

$ 

203,866 

126,619 

24,189 

13,127 

88,349 

9 

1,189,235 

1,802,668 

564,141 

442,831 

1,208,467 

100 
100 
100 
100 
50 

Per 
225 
150 
150 
120 
x265 

shart 

240 

155 

NORTH  DAKOTA. 

Fargo — 

1 

Per 

share 

Commercial  Bank. . . 

50,000 

1,883 

128,^74  100 

100 

Fargo  Nat'l  Bank. . . 

50.000 

12,223 

234,775  100 

*125 

.•■•■■ 

First  National  Bank 

150,000 

60,571 

1,505,465  100 

*150 

Merchants'  State  Bk. 

100,000 

15,000 

474,399  100 

125 

Red  Riv.Val.Nat.Bk. 

100,000 

53,346 

549,643,100 

125 

130 

Northern  Trust  Co  . 

100.000 

8,500 

110,000  lor 



125 

OHIO. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Ger.  Bk.Co 
Citizens'  Nat.  Bank. 

City  Hall  Bank 

Cosmop.  Bk.  A  S.  Co. 
Equitable  Nat.  Ban* 

Fifth  If  at.  Bank 

First  Nat.  Bank 

Fourth  Nat.  Bank.. 
German  Nat.  Bank. 
Helvetla8av.ABk.Co 
Home  Sav'gs  Bk.  Co. 
Market  Nat.  Bank. . . 
Merohants'  Nat.  Bk. 

North  Side  Bank 

Nat.  Lafayette  Bank 
Provident  8av.  Bank 

&  Trust  Co 

Seoond  Nat.  Bank... 
Security  Sav.  Bank 
South.  Ohio  L..  «  Tr. 

Third  Nat.  Bank 

Onion  Sav.B.&Tr.Co. 
Unity  Bkg.A  Sav.Co. 
Western  German  Bk. 
Cent.  Tr.  &  S.Dep.Co. 
Cincinnati  Trust  Co. 

Cleveland— 
Bk.of  Com'eroe.N.A. 
Central  Nat'l  Bank. . 
Clark  Ave.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Columbia  Sav.&L.Co 
Commercial  N.  Bank 
Euclid-Park  Nat.  Bk 
Farm.&Mer'h.B'g  Co 
First  National  Bank 
Garfield  Sav.  Bk.Co. 
Ger.-Amer.Sav.B.Co 
Lincoln  Sav.  &  Bkg . 
Lorain  St.  Sav.Bk.Co 
Market  Nat.  Bank. . . 
Meroantlle  N.  Bank . 
National  City  Bank 
Pearl  St.Sav.A  Tr.Co 
People's  Sav.A  L.  As 
80.  Cleveland  Bk.Co. 
Unit'dBk.&8av.  Co. 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co. 
W.Cleveland  Bkg.  Co 
B'way  Sav.A  Tr.  Co. 
Cltiz'ns'Sav.&Tr.Co 
Cleveland  Trust  Co. 
DimeSav.A  Bkg.  Co. 
Euclid  Av.  Trust  Co. 
Forest  City  Sv.  &  Tr. 
Guardian  Sav.  &  Tr. 
L.  Sh.  Bkg.  &  Tr.  Co. 
Reserve  Trust  Co.... 
State  Bkg.&Trust  Co. 
Union  Sav.  &  L.  Co.. 
Woodl'd  Av.  S.  &  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
BK.  of  Commerce  Co. 
Capital  City  Bank... 
Citizens'  Savings  Bk. 
City  Deposit  Bk.  Co. 
Columbus  Sav  .Bk.  Co 
Columbus  8.  &T.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank.. 
Hayden-Clin'n  N.B. 
Market  Exch.  Bank. 
Merch.  &  Man.  N  Bk. 
Mew  First  Nat.  Bank 
Ohio  National  Bank. 
State  Sav.Bk.&Tr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank. . . 
First  Sav.  &  Bk.  Co  . 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk. 
Teutonia  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank. . 
Dayton  Sav.  <fe  Tr.Co 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
cent'l  Sav'gs  Bk.  Co 
Comm'l  Sav.  Bk.  Co. 
Dime  Sav.  Bank  Co.. 
Dollar  S.Bk.&  Tr.Co. 
East  Side  Bank.  Co. 
First  National  Bank 
Holoomb  Nat.  Bank. 
Home  Sav.  Bank.  Co. 
Lucas  Co.  Sav.Bk.Co. 
Market  Sav.  Bk.  Co. 
Merch.  &  Cl'k  8.  Bk. 
Merchants'  Nat.  Bk. 


400,000 
100,000 

1,000,000 
100,000 
100,000 
250,000 
600,000 

3,700,000 

500,000 

500,000 

50,000 

50,000 

250,000 

1,000,000 

50,000 

600,000 

500,000 
200,000 
100.000 
790,704 
1,200,000 
500,000 
650,000 
250,000 
500,000 
500.000 

2,000,000 

800,000 

50,000 

500,000 

250,000 

50,000 

1,500,000 

01,800.000 

50,000 

1,000,000 
100,000 
50,000 
p50,000 
100,000 
250,000 
600.000 
250,000 
200,000 
100,000 
150,000 
250,000 

1,600,000 
200,000 
P93.612 
300,000 

4,000,000 

1,750.000 
500,000 

p200,000 
250,000 

1000.000 
200,000 
300,000 
376500 
808,397 
250.000 

50,000 
200,000 
100,000 
100,000 
500,000d 

50,000* 
500,000 
200.000 
300,000 
500,000 
100,000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
300,000 
100,000 
600,000 
200,000 
200,000 
400,000 
500,000 
300,000 

50,000 
300,000 
100,000 
100,000 
500,000 

50,000 
500,000 
300,000 
250,000 

98,550 

50,000 
150,000 
300,000 


471,116 
82,509 

557,624 
39,335 
20,678 
57,465 

454,401 
1,261,331 

723,984 

657,127 

63.823 

2,701 

284,402 

3y2,428 
15,031 

634,681 

85,000 

236,959 

23,331 

30,757 

539,782 

1,494,622 

7,302 

710A  25 

32  i,  500 

186,868 

1,344,088 
384,189 


100,756 

13,500 

30,587 

330,366 

671,548 

9,n71 

291,029 

111,015 

26,875 

3,607 

24,827 

19,053 

164,657 

330,064 

183,116 

125,000 

55,390 

150,000 

678.336 

101,928 

6,909 

223,216 

2,316,767 

1,692,603 

411,572 

12,188 

31,581 

833,222 

95,564 

11.621 

160,266 

63,903 

148,387 

4,621 

40,132 

28,413 

130200 

178,715 

82,708 

88,505 

246,183 

138,660 

213,362 

59,822 

290,828 

209,384 

194,221 

119,485 

192,113 

186,300 
169,662 

1O.250 
265,565 

71,938 

53,144 
234,282 
250,766 

96,385 

12,628 

29,965 

19,585 

25,644 

138,426 

24.415 

907,577 

126,927 

121, 5»1 

13,713 

1,866 

176.562 

266,395 


4,231,266 

1,301,470 

5,892,976 

770,835 

638,099 

2,056,073 

5,232,366 

13,572,731 

3,625,057 

4,943,660 

239,604 

177,664 

3,404,554 

5.496,077 

265,284 

5,084,274 

1.450,000 

2,271,361 

346,131 

215,475 

5,884,089 

18,072.757 

258,576 
6,139,112 
5,738  602 
3,184,727 


100 
100 
100 
100 

5ll 
100 
100 
100 
100 
100 

1C 
100 
IOC 
100 

50 
100 

10 

100 


10c 
10c 

ioc 

100 
100 


Per 
290 
195 

160" 
115 
126»« 
235 


290 

290 

20 


xl60 
812"» 

127»« 
142** 
230' 


9,501,683  100 
4,521,529  100 

11*0,840 
1,744,911 

459,990 

740,691 

2,8i3,6al 

14,1S5,115 

449,034 
6,765,822 
1,552,518!  100 

554,996!   50 

304,243 
1,465,130 

572,119 
2,031,456 
1,129,932 
1,831,218 
3,749,334 
1,761,817 
2,826,476 
11,741,988 
1,721,108 

285,247 

3,107,131 

30,103,230 

19,389,008 

3,545,442 

440,235 
l,792,v25 
9,127,221 
1,878,575 

912,141 
2,030,789 

208,867 
2,677,686 


452,559 

649,865 

9  .9,997 

1,256,583 

l,li6,818 

566,117 

1,889,666 

2,158,278 

1,690,484 

2,470,119 

989,493 

4,130,634 

3,490,704 

3,414,486 

1,188,274 

2,178,525 

1,482,675 
864,634 
311,212 

1,314,835 
587,466 
416,303 

1,473,539 
868,279 

1,055,612 

120,126 

509,041 

686,416 

251,390 

1,327,480 

827,821 

2,401,389 

1,640,330 

1,796,744 

172.9W1 

100,254 

1,214,212 

1,629,514 


50 
100 

"50 
100 
100 
50 
100 


50 
100 
100 
100 

50 
200 
100 
100 
100 
100 

50 
100 
100 
100 
100 


100 
100 
100 

ibo 


100 

50 

10c 

100 
100 
100 
100 
100 
100 
100 
100 
100 
10*1 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


114 
550 
200 
172k 
Per 


180 


120 


126 


Per 
135 
130 

300* " 

130 

175 

120 

280 

185" 
145 
145 
215 
215 
160 
175 
Per 
275 
160 
100 
170 
145 
121 
216 


Per 
105 


117 

60 

126 

2*73" 
145 
150 
111% 


210 
177 


share 


324 


240 


370 


300 


600 


share 

215 

190 

120"i 


122 
205 


250 


105 


193 


300 

283 


252 


130 


share 

150 

140 

350" 

137 

200 

125 

300 

195" 

151 

)55 

240 

240 

180 

195 

share 

285 

163 

105 

175 

150 

130 

220 

205 

share 

107 

73 

62 "« 
130 
20O 


155 
153 
116 


•Sale  price.       t  Book  value.       a  This  company  is  to  be  dissolved.       0  Capital  and  surplus  to  be  Increased. 
I  New  stock,     p  Amount  paid  in.        x  Ex-dlvidend.       »  Capital  to  be  reduoed  to  $1,000,000 
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BANKS  AND  TRUST  COMPANIES 


[Vol.  lxxix. 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisinq  Columns. 


OHIO.- 

-(Concluded.) 

Oapital. 

Surplus 
<£  Profits 

Gross 
Deposits. 

PV 

Bid. 

Ask. 

Toledo— (Con.) 
Nat.  Bk.of  Commerce 
Northern  Nat.  Bank. 
OhloSav.Bk.&Tr.Co. 
Second  Nat.  Bank... 
Secur'y  S.Bk.&Tr.Oo 
Tol.Sav.Bk.&Tr.Co. 
Union  Save.  Bank  . . 

YOUNQ8TOWN— 
Commercial  Nat.  Bk. 
Dollar  8av.  &  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Bank 
Seoond  Nat.  Bank... 
Wiok  National  Bank 

9 
.500,000 
300,000 
600,000 
350,000 
250,000 
300,000 
250,000 

200,000 

1,000,000 

1,000,000 
229,000 
200,000 
500.000 

$ 
198,221 
413,520 
252,273 
1,005,923 
40,000 
266,905 
144,021 

105,000 
238,929 
757,570 
131,772 
Consoli 
159,859 

SB 
2,660,557 
2,211,100 
3,060,738 
1.844,487 
810,000 
1,662,878 
1,126,568 

700,000 
3,643.964 
3,543,983 

758,400 

dated  with 

1,362,186 

100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
Fir 
100 

Per 
161 
240 
160 
378 
117% 
201 
170 

Per 
115 
160 
190 

st-Nat 

share 
166 

123 

175 

share 

120 

.Bk." 

OKLAHOMA  TERRITORY. 


Guthrie— 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank.. 
Logan  County  Bank 
Nat.  Bk.of  Commerce 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  City  Nat.  Bk.. 
Oklah.  City  Sav.  Bk. 
State  National  Bank 
Western  Nat'l  Bank 


150,000 
25.000 
25,000 

100,000 

100,000 
25,000 
100,000 
100,000 
50,000 
200,000 
100,000 


12,000 
1,800 
8.316 
3,903 

8,014 
35,582 
12,899 

4,0»0 

Consol.  w 

31,840 

35,500 


850,000 
115,700 
231.394 
416,315 

342,082 
290,134 
274,407 
200,000 
itli  Amerio 
1,014,780 
834,404 


100 
100 
100 
100 


an 


Per 


Per 


Nat. 


share 


share 


Bank 


OREGON. 

PORTLAND— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
52.000 
290,000 

986,570 

137,158 
110,500 
131,937 

8,927,578 

3,222,703 
3,076,660 
2,830,698 

Per 

share 

Ladd  &  Tilt-on  Bank. 
Merchants'  N.  Bank. 

Prl 

vate 

Bank 

BeourltySav.&Tr.Co. 

100 

Unit.  States  N.  Bank 

Portland  Trust  Co. . . 

551,617 

100 

PENNSYLVANIA. 


Allegheny— 

Bk.  of  8eoured  Savs. 
Enterprise  Nat.  Bk.. 

First  Nat.  Bank 

German  Nat.  Bank.. 
Ohio  Valley  Bank... 
Seoond  Nat.  Bank... 
Allegheny  Trust  Co . 
Dol.  Sav.  Fund  &  Tr. 
Manchester  Sav.  Bk. 

&  Trust  Co    

Provident  Trust  Co. 
Real  Est.Sav.&Tr.Oo 
Work.  S.Bk.&Tr.Oo. 

allentown— 
Allentown  Nat. Bank 
Merchants'  Nat.  Bk. . 
Seoond  Nat.  Bank... 
Leh.Val.T.&S.D.Co. 
_ALTOONA— 
First  National  Bank. 
Beoond  Nac.  Bank... 

Union  Bank 

Altoona  Trust  Co 

Cent  Penn  a.  Tr.  Co. 
RealEst.Tl.ATr.Co. 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank... 
Seoond  Nat.  Bank... 
Erie  Trust  Oo 

Harri8BURQ— 
Commercial  B  ank. . . 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrlsburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.&S.D. 
Commonwl'th  Trust 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank. . 
c  Farmers'  Nat.  B'k. 
First  National  Bank. 
Fulton  Nat.  Bank... 
Lanoast'r  Co.N.Banb 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  Sav.  F.  A  T.  Co. 
Lancaster  Trust  Co. 
North.  Tr.&  Sav.  Co. 
People's  Tr.S.&Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  of  Commerce. . 
Bank  of  No.  Amer. 
Centennial  N.  Bank. 
Central  If  at.  Bank. . . 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.  &  Mech.  Nat  Bk. 
First  National  Bank. 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  Bank. 
Oirard  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manayunk  N.  Bank. 
Manufaot'rs'  N.Bank 
Market  8t.  Nat.  Bank 
Merohants'  N.  Bank. 
Nat.Bk  of  Germant'n 
Nat.  Bk.of  No.  Lib.. 
Nat.  Security  Bank. 
Ninth  National  Bank 
Northern  Nat.  Bank. 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
700,000 
61,000,000 

125,000 
150,000 
200,000 
100,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
125.000 
J>191,375 
P240.500 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 

50,000 
1,000,000 
300,000 
100,000 
100,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
a!50,000 


200,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3,000,000 

1,000,000 

2,000,000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

500,000 

250,000 

300,000 

200,000 


87,355 
260.589 
102,291 
776,167 
25,573 
750.000 
179,308 
1,052,569 

32,715 

43,781 

40,187 

463,519 

762,307 

47.823 

339,090 

225,779 

250,248 
64,586 
57,600 
18,092 
44,856 
37,937 

315,086 
324,931 
140,911 
136,797 

16,168 

217,000 

6,100 

421,327 

270,000 

115,000 

82,830 

76,897 

450,557 
234,115 

243,924 
332,326 
198,531 
116,484 
273.982 

41,353 
108,666 
108,039 
476,614 

27,113 
180,147 

37,891 


52,298 

2,127,061 

349,450 

2,438,354 

208,897 

877,311 

756,5*6 

1,047,906 

674,367 

4,822,034 

1,613,219 

2,761,456 

243,501 

299,175 

316,527 

674,980 

717,915 

509,703 

796,92!) 

533,897 

434,850 

166,533 


1,108,243 
2,170,281 

859,432 
3,039,704 

234,142 
1,316,289 
2,382,450 
2,339,414 

279,460 

729,776 

548,271 

3,123,804 

2,005,169 

894,955 

1,467,478 

1,243,910 

2,244,323 
595,507 
263,000 
946,865 

1,090,229 
108,540 

2,242,883 
1,216,981 
1,754.920 
1,360,733 

284,725 
2,884,000 

192,360 
1,368,847 
1,790,000 
1,550,000 

538,707 

513,103 

1,298,115 
2,109,814 

1,055,457 
672,605 
335,220 
906,960 
652,859 
893,397 
607,180 

1,139,571 

4,200,841 
671,935 

2,636,596 
783,562 


I 


473,,812 

11,20\,885 

5,5(3,000 

11,22  7,000 

1,792,000 

17,082,000 

2,566,000 

14,977,000 

13,103,000 

42,764,000 

27,885,000 

32,373,000 

1,255.000 

1,750,826 

2,599,000 

7,669,000 

17,473.000 

2,559,771 

4,230,000 

2,697,000 

2,684,000 

1,633.000 


50 
50 
100 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 

50 
100 

25 
Pri 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 


Per 
90 

108% 


150 


140 

290 


120 
300 

Per 

55 
130 
210 
125 

Per 
300 
130 
115 
115 
160 
120 

Per 
210 


110 
150 
Per 


share 

105 

125 

150 

500 

165 

380 

145 

341 


140 
360 
share 

60 
135 
215 
130 
*hare 


140 
120 
120 
165 
125 
share 


200 


100 
100 
100 

30 

50 
100 
100 
100 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
IOC 
100 
100 


vate 

425 
i 

vate 

225 

50 

225 
180 

Per 
280 
115 
215 
195 
124 
134 
134 
160 
325 

70 
155 

80 

Per 


share 

65 
Bank 

55 
450 

58 

Bank 
250 

60 

250 

200 

share 

252 

116 

220 


300 
130 
175 
280 


160 
240 


125 
135 
137 
167 
350 

72 
160 

82 
share 
125 
280 


41 
130% 
310 
135 


290 

233" 
70% 


110 

150 

147 

165% 

245 


|150 


PENNSYLVANIA.-(Continued.) 


PHILADEL.— (Con.) 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel'a  Nat.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,. 
Second  Nat.  Bank. 
Sixth  Nat.  Bank... 
South wark  Nat.  Bk. 
Southwestern  N.  Bk. 
Tenth  Nat.  Bank.... 

Third  Nat.  Bank 

Tradesmen's  Nat.Bk 

Union  Nat.  Bank 

Western  Nat.  Bank 

For  detailed  siatem 
American  Trust  Co. 
Cent.  Tr.  &  Sav.  Co 
City  Trust  Safe  De- 
posit &  Surety  Co. 
Colonial  Trust  Co... 
Columbia  Ave.Tr.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.&  Tr.Co. 
Cont.  Title*  Tr.Co.. 
Equitable  Trust  Co.. 
Exoelsior  Tr.  &  S.Fd. 
Fidelity  Trust  Co... 
Finanoe  Co.,  1st  Prf. 

2dPref 

Frankford  Real  Est. 
Tr.&SafeDeD.  Co. 
Franfilin  Trust  Co... 
Ger.Amer.T.&Tr.Co. 
Germantown  Tr.  Co. 

Oirard  Trust  Oo 

Guar.Tr.  &  S.Dep.Co. 
Hamilton  Trust  Co. 
Industry  Tr.  T.&Sav. 
Integrity  Title  Ins. 
Tr.  &  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  &  Tr.Co. 
Lincoln  Sav.  &  Tr.Co. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Oo. . . 
Mortgage  Trust  Co.. 
Northern  Trust  Oo.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 
on  Lives  &  Gr.  Ann 
Penn.W'h'g&S.D.Co. 
Phil.  Mort.  &  Tr.  Co. 
Phil.Tr.S.D.&In.Co. 
Provident  Life  &Tr. 
Real  Est.Ti.In.  &Tr. 
Real  Estate  Tr.  Oo. 
Taoony  Trust  Co... 
Tradesmen's  Tr.  Co.. 
Trust  Co.  of  N.  A.. 
Un.SuretyA  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhila.T.&Tr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank.. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers' Dep  NatBk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank.. 
Fifth  Avenue  Bank. 
Fifth  National  Bk... 
First  Nat.B'kof  Birm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.Bk.... 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
Germans.  ADep.Bk. 
Germanla  Sav.  Bank 

Hazelwood  Bank 

Homew'd  Peop's  Bk. 
Industrial  Nat.Bank 
Iron  City  N.Bank... 
Iron  &  Glass  Dol.Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank... 
Mer.  &  Manu.  N.  Bk. 
MetropolitanN.Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 

Park  Bank 

Pennsyiva'iaN.Bank 

Penn  Sav.  Bank 

People's  Nat.  Bank. . 
People's  Sav.  Bank.. 
Plttsb'g  Bk.  for  Sav. 
Savings  Bk.  of  Pitts. 
Second  Nat.  Bank. . . 
Third  National  Bank 
Trad's&Mech'sBk. 

Union  Nat.  Bank 

Union  Savings  Bk . . . 


Capital. 


200,000 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 

ents  of  Phi 
200,000 
500,000 

500,000 

250,000 

400,000 

1.000,000 

1,000,000 

»500,000 

1,000,000 

150,000 

2,000,000 

1,707,100 

1,786,100 

125,000 
200,000 
500,000 
600,000 
2,500,000 
1,000,000 
200,000 
350,000 

500,000 

2,000,000 

2,000,000 

pl32,000 

250,000 

500,000 

500,000 

500,000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

127,500 

0250,000 

1,000,000 

250,000 

500,000 

1,000,000 

1,000,000 

500,000 

500,000 

50,000 

68,450 

100,000 

2,400,000 
200,000 
600,000 
300,000 
200,000 
6500,000 
250,000 
500,000 

1,200,000 
800,000 
100,000 

1,000,000 
100,000 
100,000 
100,000 

1,000,000 

1,000,000 
300,000 
200,000 
500,000 
100,000 
150,000 
50,000 
50,000 
800,000 
400,000 
172,700 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000,000 
800,000 
400,000 

1,000,000 
807,800 
500,000 
50,000 
200,000 
100,000 

1,000,000 

1,000,000 
75,000 
52,500 
600,000 
500,000 
100,000 
500,000 

1,000,000 


Surplus         Gross 
<S  Profits.    Deposits. 


402,465 

925,751 

2,489,564 

365,957 

60,671 
375,122 
215,851 
140,835 
118,937 

75,369 
700,464 
596,488 
64  8,246 
230,100 

la.  Trust 
49,842 
167,993 

279,766 

265,445 

185,008 

1,524,881 

1,139,639 

191.984 

288,337 

19,345 

5,862,968 

I  730,597 

74.902 
50,000 

130,183 

622,710 
8,975,018 

461,073 
38,018 

478,851 

632,346 

1,076,106 

1,914,682 

32,404 

97,944 

103,030 

245,680 

763,774 

11,018 

3,009,884 

594,591 

96,299 

3,357.351 

4,104,640 
448,162 

1,429,707 

65,356 

159,605 

254,687 

In  hands 

71,913 

615,751 

914,245 

218,693 

703,401 

20,271 

172,532 

117,030 

2,531,407 

434,6.<>9 

1,145,379 

207,997 

35,382 

1,303,463 

272,356 

768,341 

767,764 

6,764,170 

18.991 

1,222,532 

52,759 

Consolld 

191,529 

2,376,512 

1,016,164 

116.956 

1,082.894 

655,820 

511,790 

433,070 

7,539 

6,343 

243,304 

Con,  with 

329,183 

804,542 

120,326 

833.138 

149,423 

91,628 

881,109 

Con.  with 

359,318 

1,690,117 

71,052 

466,683 

6,337 

156,335 

30,124 

1,504,671 

1,172,627 

370,628 

64,958 

3,246,336 

239,437 

58,487 

3,686,948 

136,025 


$ 

2,533,000 

5,963,000 

45,442,000 

2,490,000 

754,031 
1,827,702 
1,229,000 
1,172,000 

910,000 
1,160,000 
6,811,000 
5,373,000 
4,033,000 
3,113,000 

Oos.  see  Oh 

473,997 

2,086,200 

2,581,861 

515,736 

2,009,574 

12,399,511 

6,379,391 

3,201,168 

3,888,965 

607,571 

24,664,472 

3885,465  | 

1,233,201 
New  Co. 
1,902,076 
3,110,235 
27,055,778 
6,428,139 
841,135 
3,154,927 

3,263,329 
459,832 

8,143,996 
263,272 
908,699 

1,115,641 
95,644 

5,263,312 
419,102 

18,577,182 

257,039 

23,907 

8,271,237 

10,350,078 
3,250,455 
7,226,404 
509,535 
1,114,629 
3,015,533 

of  receiver 
2,374.087 
2,137,822 
3,612.433 
2,543,130 

3,575,339 

331,546 

973,982 

576,612 

14,209,981 

2,609,688 

6,073,229 

1,787,382 

759,693 

2,826.997 

500,822 

2,027,168 

2,051,471 

19,687,154 

2.092,106 

1,812,544 

659,859 

ated  with 

792,877 

15,835,272 

2,048.4  53 

565.2V7 

1,482,064 

3,525,645 

3,166,462 

7,070,485 

91,983 

212,152 

1,304,639 

Bank  of  PI 

1,609,548 

2,864,037 

991,893 

2,411,949 

576,382 

782,896 

21,654.405 

Bk.  of  Pitt 

738,495 

3,779,806 

661,900 

3,573,536 

60,043 

890,110 

182,940 

13,026,822 

10,351,257 

14,082,156 

1,206,249 

11,437,606 

1,115,182 

664,084 

4,220.634 

4,0J7,461 


PV 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 

50 

50 

ron 
50 
50 

100 

50 

100 

100 

100 

25 

100 

25 

100 

100 

100 

50 


50 

100 

100 

100 

50 

50 

50 
50 

100 
25 
25 

100 
10 

100 
50 

100 

50 

100 

100 

100 

100 

50 

100 

<X25 

100 

50 

50 

100 

50 

50 

50 

50 

50 

50 

50 

50 

100 

100 

100 

100 

100 

100 

50 

100 

100 

100 

50 

Ft 

100 

100 

100 

100 

100 

100 

50 

100 

50 
100 
tts 
100 

60 
100 
100 

50 
100 
100 
Bb. 
100 
100 
100 
100 

ioo 

50 
100 
100 
100 

ioo 

100 

50 

100 

100 


Bid. 
Per 


130 
300 


176 


120 
"¥6" 


Ask. 


share 


303 
112% 
55 


181 

70 

100 

100 

IOO" 

114 

85 


.  FebS  ,1904 
75% 


102 
82 


545 


170 


110 

160 


116 
101 
100% 

318% 

37 
120 

29 
680 


69 


210% 
702% 
215 
60 


64 
280 
25% 

114% 

240" 


Per 
130 


305 
135 


260 


110 
400 

208 
283 

85 


192 
76 

PlttN 
302 


340 
150 


240 
300 


50 
I25" 


350 
165 
240 
159 
160 


132% 


199 
160" 


800 

760" 

160 

70 

1000 


=i55 
100% 
3% 
508 

i63% 
175 

35'" 
122 

Hi" 
117 
167 

76% 
share 


430 
210 
290 

i36o" 


at.Bk 

390 

610 


160 


400 
55" 


300 


133 

200 


180 


1050 


*  Sale  prioe.    a  Capital  paid  In;  authorized  amount  is  larger;  when  full  paid,  par  value  will  also  be  Inoreased.     6  Capital  and  surplus  to  be 
moreased.    e  To  be  succeeded  by  Farmers'  Trust  Co.     p  Capital  paid  in;  authorized  amount  is  larger,    x  Ex-dlvldend. 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVANIA.-CConcluded.) 


PlTT8'QH-(Con.)- 

U.  S.Nat.  Bank 

Washington  Nat.  Bk. 
West.8av.ADep.Bk. 
Central  Sav.  &  Tr.  Oo 
Colonial  Trust  Co... 
Oommonwe'hTr.  Co. 
Continental  Tr.  Co. 
Bast  End  8.  A  Tr.  Co. 
Equitable  Trust  Oo. . 
Franklin  Sav.  &Tr.. 
Fidel.  Title  &Tr.  Co. 

German  Tr.  Co 

Ger.  Amer.  8a.  A  Tr. 
Guar.  Title  A  Tr.  Co. 
Guardian  Trust  Co . . 
Hazlew'd  8.  &  Tr.Co. 
Hill  Top  Sav.&Tr.Co 

Home  Trust  Co 

Internal.  Sav.  A  Tr. 
Iron  City  Tr.Oo... . 

Land  TrustlOo 

Mercantile  Trust  Co. 
Merch.  Sav.  A  Tr.  Oo. 
Mt.  Wast.  8.  A  Tr.Co 
North  Amer.  Sav.  Co. 
Oakland  Sav.  A  Tr.Co 
People's  Trust  Co.... 
Pittsburgh  Trust  Co 
Real  Estate  Tr.  Co.. 
St.  Clair  Sav.&Tr.Co 
SafeDep.  &  Tr.  Co.. 
South  Hiljs  Trust  Co 
South  Side  Trust  Co. 
Treasury  Trust  Co, 
Union  Trust  Co.... 
West  End  Sav.  Bank 

A  Trust  Oo 

Reading— 
Farmers'  Nat.  Bank 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Never  sink  Bank... 
Penn  Nat.  Bank... 
Reading  Nat.  Bank 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co... 
Pennsylvania  Tr.  Co 
Reading  Trust  Oo... 

SCRANTON— 
County  Sav.  Bk.&Tr. 
Dime  l)ep.  A  Dls.Bk. 
First  National  Bank 
Keystone  Bank.... 
Merch.  &  Meoh.  Bk 

People's  Bank 

Scran  ton  Sav.  Bank. 

South  Side  Bank 

Third  Nat.  Bank 

Traders'  Nat.  Bank.. 

West  Side  Bank 

Laok.  Tr  AS.  D.  Oo. 
Title  Guar.  &  Tr.  Oo. 

WILKE8-BARRE— 
Anthracite  Sav.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk 

Peoples'  Bank 

Second  Nat.  Bank.. 
W.  B.  Dep.  &  Sav.  Bk. 
Wyoming  Nat.  Bank 
Ltuerne  Oo.  Tr.  Oo.. 
Wyoming  Val.  Tr.  Co 

WILLIAM8PORT— 
First  National  Bank, 
Lycoming  Nat.  Bank 
West  Branch  N. Bank 
Willlamsp't  N.  Bank 
Susq.Tr.&S.Dep.Co. 

York— 

City  Bank 

Drov.  &  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bank.. 
Fork  Oo.  Nat.  Bank. 
York  National  Bank 
Guardian  Trust  Co.. 
Secur.  Title  &  Tr.  Co. 
York  Trust  Oo 


Capital. 


500.000 
200,000 
250,000 
125,000 
p3,881,445 

1,500,000 
419,500 
250,000 
750,000 

pl92,405 

2,000,000 
161,600 

1,000,000 

1,000,000 
500,000 

pl25.000 
150,000 
500,000 
255,140 

2,000,000 
1481,286 

P701.900 
500.000 
125,000 
300,000 
200,000 
250,000 

2,000,000 

2,000.000 
125,000 

3,000,000 
125,000 
300,000 

al27,884 

1,500,000 

125,000 

400,020 
500,000 
100,000 
200,000 
50.00  0 
100,000 
200,000 
100,000 
300.000 
250,000 
250,000 
250,000 
500,000 

100,000 
100,000 
200.000 
»48,500 
250,000 
100,000 
100,000 

60,000 
200,000 
250,000 

60,000 

250,000 

P761.900 

200,000 
375,000 
150,000 
250,000 
450,000 
150,000 
150,000 
150,000 
200,000 

300,000 
100,000 
200,000 
100,000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500,000 
250,000 
250,000 
150,000 


Surplus 
A  Profits, 


197,011 

123,436 

257,574 

31,677 

5,747,957 

1,183,769 

32,472 

87,209 

383,6*5 

41,638 

4,427,393 

84,143 

603,020 

850.501 

500,000 

34,343 

23,066 

123,310 

54,873 

699,405 

96,258 

269,111 

123,374 

6,122 

327,560 

132,482 

40,100 

4,135,128 

2,035,704 

8,798 

7,556,226 

8.515 

33,919 

25,782 

17835760 

227,017 

720,442 
187,707 
131,609 
647,202 
8,650 
203,099 
231,355 
133,082 
440,572 
77,359 
162,809 
298,490 
192,935 

216,739 

220,752 

1,939,488 

10,000 
358,275 

45,648 

368,827 

8,489 

783,066 

198,702 

61,081 
234,904 
389,033 

410,704 

340,690 
753,382 
420,663 
642,435 
282,265 
530,855 
165,906 
202,975| 

263,337 

120,200 

455,225 

84,957 

71,848 

77,302 

56,879 
149,484 
241,560 

72,438 
268,567 
290,474 

11,089 
136,287 

47,111 


Gross 
Deposits. 


$ 

507,059 
854,459 

1,000,959 
258,192 

9,865,228 

1,936,736 
258,382 
473,002 
917,610 
170,952 

7,338.465 
138,801 
910,573 

1,812,447 
Reorgan. 
301,519 
437,885 

1,374,961 
91,415 

2,027,907 
241,772 

1,134,624 

568,805 

96,550 

1,375,519 
380,876 
780,051 

9,659,503 

3,354,327 
123,084 


185,524 

482,342 

100,034 

32,119,814 

958,301 

1,414,577 

1,074,652 
517,799 

1,411,824 
91,167 
625,280 
583,576 
510,010 
771,579 
881,527 
715,071 

1,786,207 
716,049 

1,794,130 
2,189,360 
9,282.980 

125,000 
1,973,150 

355,431 
2,241,645 

216,066 
3,3*3,378 
1,707,944 

808,093 
1,359,488 

825,389 

1,467,502 
1,620,796 
2,487,030 
1,805.911 
3,852,700 
2,201.010 
2,263,955 
496,591 
948,382 

1,170,291 
454,000 

1,805,593 
681,019 

1,245,050 

624,840 
533,028 
348,632 

2,125,050 
538,397 
975,955 
912,429 
408,908 

1,045,234 
552,533 


P'r 


100 
100 

50 

50 
100 
100 
100 
100 
100 

50 
100 

25 
100 
100 

25 
100 

50 
100 

25 
100 
100 
100 

50 

50 

50 
100 
100 
100 
100 

ibo 

100 
100 
100 
100 

50 

30 

100 

100 

25 

50 

100 

100 

50 

IOC 

10 

10 

100 

100 

100 

50 

100 

50 

25 

100 

100 

50 

100 

100 

50 

100 

100 

50 
100 

50 
100 
100 

50 

50 
100 

50 

100 
100 
100 
100 
50 

50 

100 

100 

100 

100 

20 

25 

26 

50 

50 


Bid. 


Per 


118 

55 

389 

200 

i*35* 

'50* 


190 
"7l" 


115 
"6*6* 


490 


445 


2200 


Per 
100 
140 
230 
128 

50 
300 

I26" 

236 

14 

15 
205 
150 

Per 
400 
208 
1625 

62H 

65 
159 
760 

62H 
750 
240 
110 
255 
172^ 

Per 
195 
195 


365 
156 
270 
215 
1171* 

Per 
175 
210 
300 
150 

56 

Per 

98 


176 

205 

145 

46 

48  «o 
254 
75 
75 


Ask. 


share 
146 


121 


205 

90 

200 


470 
*i*58" 


RHODE  ISLAND.-(ConcludeD.) 


117 

*i25" 

*i'40" 

145" 

60 

57 
*125 


260 
4*5*6" 


*155 

share 

145" 


55 
215" 


15i« 


share 

450 

220 

72^ 
75 
1621s 

67*4 


250 
125 

260 


share 

z'ib" 
300 

340 

385 

300" 

225 

125 

share 

180 

3ld" 


share 

100 

180 


147  is 
46ifl 


77»a 


RHODE  ISLAND. 


Newport— 
Aquldneok  Nat.  Bk. . 

First  Nat.  Bank 

Nat.  Exchange  Bank 
New  Eng.  Com'l  B'k. 
Newport  Nat.  Bank. 
Union  Nat.  Bank.... 
Newport  Trust  Co.. . 

Pawtucket 
Slater  Trust  Co 

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blaokstone  Can.  Nat. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exohange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank. .. 
Providence  N.  Bank. 
United  Nat.  Bank. .. 
Weybosset  N.  Bank. 
Westminster  Bank.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155,250 
300,000 

500,000 

1,000,000 

225,000 
500,000 
500,000 
120,000 
500,000 
1,000,000 
850,000 
500,000 
500,000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 


69,971 
86.484 
70,867 
8,308 
89.154 
42,537 
134,846 

666,499 

244.061 

20,266 
245,830 
214,069 

94,100 
162,209 
584,900 
321,075 
In  volu 
700,360 
127,633 
540,597 
661,998 
587,905 
Absorbed 

76.800 


336,935 
215,129 
370,694 
47,114 
316,857 
115,344 
1,153,209 

5,022,679 

2,696,721 

194,286 

800,535 

580,436 

522,000 

1,253,446 

3,558,047 

1,655,055 

ntary  liqui 

1,374,636 

3,156,308 

932,820 

1,246,202 

2,961,508 

by  Union 

325,000 


50 
100 
50 
50 
60 
90 
100 

100 

50 

50 

25 

100 

50 

50 

50 

50 

dat 

50 

100 

50 

400 

100 

Tr. 

50 


Per 

65 
150i« 

80 

50 
112is 

90>s 
313 

Per 
210 

Per 

55is 

share 

share 
share 

3114 
130 
90 

80 
54 
ion. 
124 
98 
99 

201 
Oo. 

208 

PROV'CE—  (Con.)— 
Industrial  Trust  Co. 
Manuf  act'rs  TrustCo 
Hew  England  Tr.  Co. 
B.  I.  Hospital  Tr.Co. 
anion  TrustCo 

W00N8OCKET— 
Jltlzens'  Nat.  Bank. 
Nat.  Globe  Bank — 

Nat.  Union  Bank 

Producers'  Nat.  Bk.. 


Capital. 


1,500,000 

500,000 

pl66,000 

1,000,000 

250.000 

100,000 
100,000 
150,000 
200.000 


Surplus 
<6  Profits. 


Qroes 
Deposits. 


1,736,518 

542,187 

17,019 

1,515,827 

1,006,314 

48,800 

41,134 

16,692 

103,782 


* 


P'r 


31,623,379 

9,036,752 

203,879 

24,370,269  1000 

12,460,850  100 


100 
100 
100 


109,640 

155,657 

34,403 

572,853 


100 
25 
50 
20 


Bid. 


Per 


352i« 
Per 


Ask. 

share 
260 


share 


SOUTH   CAROLINA. 

Charleston— 

Per 

share 

Bk.ofCh'lest'.N.B.A. 

300,000 

227,384 

2,285,065 

100 

193 

195 

Carolina  Savings  Bk 

200,000 

138,301 

1,471,307 

100 

175 

200 

Oharl.  Sav'gs  Inst'n. 

100,000 

85,632 

1,058,532 

100 

425 

...... 

Coiam.  Bnhg,  ATr.  Co. 

50,000 

6,450 

258,230 

50 

...... 

40 

Dime  Savings  Bank. 
Enterprise  Bank 

30,000 

20,000 

827,975 

100 

100 

50,000 

12,125 

452,353 

25 

30 

Exoh.  Bkg.  A  Tr.  Co. 

50,000 

11,494 

221,089 

100 

107 

First  Nat.  Bank 

200,000 

360,503 

1,172,060 

100 

265 

•  -*■• 

Germania  Sav.  Bank 

80,000 

126,111 

2,417,761 

100 

400 

HiberniaTr.AS'v.Bk 

30,000 

21,022 

289,361 

100 

ids 

110 

Miners'  &  Merch.  Bk. 

100,000 

15,696 

244.789 

100 

1024 

People's  Nat.  Bank.. 

300,000 

173,857 

1,984,325 

100 

160 

Seourlty  Savings  Bk. 
State  Savings  Bank. 

50,000 

27,289 

717,631 

100 

130 

30,000 

9,170 

173,361 

25 

30 

..... 

8o.Oar.L0an  A  Tr.Co. 

100,000 

18,507 

967,056 

100 

110 

TENNESSEE 

C  H  ATT A  N  OOG  A— 

Per 

share 

Chatt'nooga  Nat.  Bk. 

200,000 

90,594 

2,113,268 

100 

115 

120 

Ohatt'nooga  Sav.Bk. 

100,000 

71,291 

1,771,885 

100 

150 

175 

nitizens'Bk.A  Tr.Oo. 

225,000 

46,183 

1,225,919 

100 

100 

105 

200,000 

837,871 

2,031,989 

100 

190 

200 

Hamilton   Trust    A 

100,000 

30,582 

875,579 

100 

140 

150 

Knoxville— 

Per 

share 

Oily  National  Bank. 

300,000 

229,109 

2,233,316 

100 

200 

210 

East  Tennessee  Na- 

200,000 

819,220 

2,122,335 

100 

260 

275 

Holston  Nat.  Bank.. 

100,000 

23,000 

750,000 

100 

110 

Knox  Co.  Bk.  &  Tr.. 

50,000 

2,784 

64,531 

100 

100 

Knoxville  Bkg.  Co. . . 

50,000 

26,9.46 

429,890 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

131,270 

828,859 

100 

200 

210 

Merchants'  Bank 

100,000 

1,501 

101,806 

100 

..... 

100 

Third  Nat.  Bank 

200,000 

70,627 

995,687 

100 

110 

120 

p  49,975 

3,165 

139.706 

50 

75 
Per 

85 

MEMPHI8— 

share 

Am.  Sav.  Bk.  A  Tr.Co. 

»25,000 

17,177 

554,754 

100 

225 

Continental  Sav.  Bk. 

25,000 

22,110 

705,612 

100 

210 

First  National  Bank. 

250.000 

85,006 

2,775,032 

100 

215 

Home  Fin.  A  Tr.  Oo. 

100,000 

Absorbed 

by  Tenn. 

Tr. 

Co. 

Manhattan    Savings 

Bank  &  Trust  Co.. 

30,000 

78,406 

2,223,474 

100 

700 

Meohanlcs'  S.B.  ATr. 

50,000 

New 

Company. 

.... 

110 

Memphis  Nat.  Bank. 

250,000 

131,948 

1,258,523 

100 

195 

200 

Memphis  Sav.  Bank. 

50,000 

48,247 

1,492,098 

100 

450 

Mercantile  Bank 

200,000 

9,973 

1,392,308 

100 

220 

N at.  Bk . of  Commerce 

500,000 

230,648 

3,761,841 

100 

215 

No.  Memph.  S.Bk.&T 

50,000 

1,442 

201,197 

100 

125 

..... 

People's  8.  Bk.A  Tr.. 

50,000 

20,000 

300,000 

50 

195 

200 

State  Nat.  Bank 

50,000 

12,120 

392,999 

too 

110 

115 

250,000 

192,375 

4,955,695 

100 

205 

210 

State  Savings  Bank. 

50,000 

50,000 

778,306 

100 

205 

210 

Union  A  Plant'rs'  Bk. 

600,000 

90,601 

2,097,897 

100 

160 

170 

Union  Sav.  Bk.  &  Tr. 

12,500 

12,500 

629,720 

100 

225 

Memphis  Trust  Co. . . 

p626,840 

143,234 

1,209,880 

100 

155 

160 

Tennessee  Trust  Oo. 

700,000 

223,778 

1,651,110 

100 

140 

150 

Nashville— 

Per 

share 

American  Nat.  Bank 

1,000,000 

169,704 

2,572,394 

100 

118 

120 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

15,031 

393,188 

100 

113 

117 

400,000 

137,867 

2,939,171 

100 

167 

170 

Fourth  Nat.  Bank... 

600,000 

512,023 

3,503,593 

100 

217 

222 

Merohants'  Nat.  Bk. 

200,000 

10.807 

1,036,501 

100 

118 

120 

Union  Bank  &  Tr.Oo. 

100,000 

50,269 

1,087,839 

100 

175 

180 

Nashville  Trust  Co.. 

350,000 

27,500 

2,402,533 

100 

118 

121 

100,000 

4,477 

59,506 

100 

98 

100 

TEXAS. 


AU8TIN— 
American  Nat.  Bank 
Austin  Nat.  Bank... 
City  National  Bank. 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 
American  Nat.  Bank 
Beaumont  Nat.  Bank 
First  National  Bank 
Gulf  National  Bank. 

DALLA8— 
American  Nat.  Bank 
City  National  Bank. 
Gaston  Nat  Bank  .. 
Nat.  Bk.of  Commerce 
Nat.  Exohange  Bank 

Texas  Nat.  Bank 

West.  Bk.  A  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.  &  Meoh.  Nat.  Bk. 
First  National  Bank. 
Fort  Worth  Nat.  Bk.. 

State  Nat.  Bank 

Stockyards  Nat.  Bk. 
Traders'  Nat'l  Bank. 
Wetern  Nat'l  Bank.. 
Contin.  Bk.  &  Tr.  Oo. 
Hunter-Phelan  Sav. 

Bank* Trust  Co.. 

Galveston— 
First  National  Bank. 
Galveston  Nat.  Bank 
Tex.  Bk.  ATr.  Co.... 

HOUSTON— 
Commercial  N.  Bank 
First  National  Bank. 
Houston  Nat.  Bank. 
Merchants'  Nat.  Bk. 
Plant  &  Meoh.  Nat.. 
80.  Texas  Nat.  Bank. 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200,000 
100,000 

200,000 
200,000 
250,000 
150,000 
500.000 
250,000 
500,000 

150,000 
200,000 
300,000 
300,000 
200,000 
100,000 
125,000 
300,000 
P163.050 

100,000 

300,000 
125,000 
200,000 

300,000 
100,000 
100,000 
250,000 
200,000 
500.000 


160,465 

201,793 

20,048 

50,000 

53,261 

62,724 

84,000 

190,719 

45,497 

346,519 

369,719 

14,306 

67,968 

683,588 

9,701 

25,000 

52,844 

88,120 

335.000 

362,928 

153,836 

5,116 

90,000 

12,451 

15,631 

7,500 

107,751 

81,080 

209,520 

480,550 

614,600 

38,502 

53,473 

85.068 

306,166 


1,092,321 

1,324,264 

350,364 

184,086 

547,312 

661,761 

650,000 

1,192,669 

832,006 

8,012,258 

3,614,507 

1,369,914 

837,476 

5,569,020 

i784,845 

717,000 


684,267 
1,108,328 
1,450,000 
2,242,688 

683,704 

431,588(100 

400,000  100 

729,744 

452,009  100 


100 
100 
100 
100 
100 

100 
100 
100 
100 

100 
100 

100 
100 

ibo 


100 
100 
100 
100 
100 


280,000 

706,076 

849,053 

1,307,488 

N 

3,532,850 

3,666,357 

491,412 
1,599.469 

589,766 
1,470,545 


100 

100 
100 
100 
omi 
100 
100 
100 

ibo 

100 


Per 


180 
115 
140 
150 
Per 


Per 
350 
250 
105 
150 
275 
105 
125 

Per 
130 
140 
210 
235 
170 
110 
165 
110 
120 

115 

Per 
110 
125 
200 
nal  p 
310 
850 
140 
145 
125 


share 
175 


share 


share 
30*6" 
1*6*6" 


150 
share 


150 


share 


rices. 


150 
150 


180 


*8aleprloe.       t  Book  value.      a  Capital  and  surplus  to  be  Increased.       A;  Capital  to  be  increased.        p  Amount  paid  In.         x  Ex-dividend. 


2552 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Column*. 


TEXAS- (Concluded.) 


San  Antonio— 

Alamo  Nat.  Bank... 
City  National  Bank.. 

Frost  Nat.  Bank 

Lock-wood  Nat.  Bank 
Nat.  Bk.  of  Commerce 
San  Antonio  N.  Bank 

Waco— 

Citizens'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waco  State  Bank.... 


Capital. 


250,000 
100,000 
500,000 
100,000 
300,000 
125,000 


100,000 
300,000 
300,000 
100.000 


Surplus 
d  Profits 


170,000 
22,140 
60.6*8 
45,624 
24/  38 

166,536 


155.653 
170,398 
13i,827 


Qroxs 
Deposits. 


1,335,000 
621,402 

1,805,808 
585,650 
712,«33 

1395,53  7 


594.801 
1,102,448 
1.098,857 

450,000 


P'r 


100 
100 
100 
100 

100 


100 

100 

100 

Pr 


Bid. 


Per 


120 
300 


100 
200 

Per 


lvate    Banh 


Ask. 


share 
130 


140 

share 


UTAH. 


Salt  Lake  City— 
Commercial  Nat.  Bk. 
DeseretNat.  Bank.. 
Deseret  Sav'gs  Bank 
MeComlck  &  Co.  Bk 
National  Bank  ofRe- 

pnbllo 

State  Bank  of  Utah. 
Utah  Commercial  & 

8avlngs  Bank 

Utah  National  Bank. 
Utah  Savings  &  Trust 

Oo 

Walker  Bros  ,  B'k'rs. 
Zlon's  Savings  Bank 

A  Trust  Oo 


200,000 
500,000 
100,000 
250,000 

300,000 
250,000 

200,000 
100,000 

200,000 
200,000 

200,000 


33,772 

481, *12 

76,239 

16,416 

107,319 
90,805 

14,699 
15,102 

40,491 
51,066 

50,046 


1,171,563 
2,429.997 
1,956,744 
5.338,429 

2,656,874 
931,602 

474,4^0 
594,102 

552,031 
1,459,161 

3,721,411 


100 
100 
100 
Prl 

100 
100 

100 
100 

7000 

IOC 

100 


fer 
102 

276 

302 

vat6 

126 
145 

80 
110 


share 

103 

277 

305 

Bank 

127 
146 

82 
HI 


147 


148 


VERMONT. 


Barre— 
BarreS.  Bk&Tr.Co. 
Granite  S.Bk.&T.Co 
Nat'l  Bank  of  Barre 
People's  Nat'l  Bank 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  Trust  Co. 

60,000 

50,000 

100.000 

100,000 

300,000 

250,000 

p  50,000 

100,000 

200,000 
150,000 

60,000 

300,000 
100,000 
100,000 
300,000 
V  50,000 
100,000 

15,000 

31.536 

25,379 

1,286 

129.524 
237,051 
169,000 

12,454 

13,594 

134,184 

75.780 

72.805 
10R.32V 

32,523 
129,339 

63,658 

1,181,419 
963.295 
321,356 
161,110 

810,457 

765,113 

1,087,146 

740,180 
170,605 
338,02f 

2,605,330 

421,400 
518,055 
289.044 
445,037 
490,000 
89.000 

100 
100 
100 

100 

40 

100 

Per 

125 

120 
"Per 

share 

♦100 

*  95 
share 

MONTPELIER- 
OapltalS.Bk.A  Tr.Co 

Per 

share 

First  National  Bank 
Montpeller  Nat.  Bk. 
Montpelier  Sav.  Bk 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank. . 
Clement  Nat'l  Bank. 
KUllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co. . . 
State  Trust  Co 

100 
100 
100 
100 
100 
100 

"per 

share 
115 
150 
112 
130 
160 
90 

VIRGINIA. 


Norfolk— 

Per 

share 

300,000 

253,081 

1,999  369 

100 

210 

215 

Marine  Bank 

110,000 

181,907 

656,886 

100 

265 

280 

Nat.  Bk.  of  Commeroe 

600,000 

330,993 

2,967,727 

100 

176 

180 

Nor.Bk.forSav.&Tr. 

100,000 

147,442 

1,138,158 

100 

300 

If  or  folk  Nat.  Bank.. 

400,000 

479,69 

2,939,115 

100 

300 

305 

Trad.  A  Truckers'Bk. 

33,000 

6.000 

140,000 

50 

105% 

Atlantic  Tr.  A  D.  Oo. 

p  222,900 

13.473 

210,253 

100 

100 

104 

Va.-CarTr.  Oo 

p  250,000 

In  liqul 

dation. 

Va.  Sav.  Bk.  A  Tr.Co 

100,000 

19,657 

199,238 

100 

115 

120 

Petersburg— 

Per 

share 

Petersb.  B'g  &  T.  Oo. 

100,000 

26,637 

345,521 

100 

90 

Pet'g  Sav.  A  Ins.  Oo. 
The  National  Bank . . 

200.000 

430,889 

1,833,172 

20 

70 

76 

100,000 

131.173 

483,204 

100 

215 

Appomattox  Tr.  Co. . 

81,810 

9,943 

79,779 

•  ••• 

■  ■■■■ 

■  ■■■ 

Richmond— 

Per 

share 

American  Nat.  Bank 

400,000 

101,790 

2,452.118 

100 

120 

Bank  of  Richmond.. 

800,000 

350,280 

1,251,783 

119 

122 

Broad-Street  Bank.. 

200,000 

30,375 

664,301 

25 

26 

City  Bk.  of  Rlchm'd. 

400.000 
600,000 

123.599 
53?,«95 

l.e^.^s 

4,401,723 

25 
100 

First  Nat.  Bank 

Merchants'  Nat.  Bk. 

200,000 
500,000 

687,772 
181, 5^3 

3,084.4  a 
2,844.414 

100 
100 

Nat.  B'k  of  Virginia 

Planters'  Nat.  Bank. 

300,000 

896,458 

3,752,173 

100 

Provident  Sav.  Bank 

50,000 

8,046 

80.b91 

50 

Savings  Bk.  of  Rich.. 
8tate  Bk.  of  Virginia 

153,724 

110.1F6 

1,236,103 

25 

500,000 

285.096 

2,527,182 

100 

Union  Bk.  of  Rlohm. 

219,750 

834.710 

1,575,529 

50 

169 

Southern  Trust  Co.. 

100,000 

23,532 

219,973 

100 

Virginia  Trust  Co... 

p  500.000 

118.566 

256.039 

100 

100 

WASHINGTON. 


8EATTLE— 
Dexter.Horton  A  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 
People's  Sav.  Bank. 
Pu*et  Sound  Nat.Bk. 
8candlnavlan-Amer 

loan  Bank ......... 

Seattle  Nat.  Bank... 
Shuey  A  Co.,  H.  O... 
Washington  Nat  Bk. 
Am.Sak.Bk.A  Tr.Co 
Union  8av.&  Tr.Co. 
Washington  Tr.  Co.. 

8POKANE— 

Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
Hpo  k'n  e  A  East.Tr.Oo 
Washington  Tr.  Co.. 

Tacoma— 
Lumbermen's  Nat... 
Rat.Bk.of  Commerce 
Pacific  Nat.  Bank.. 
Fidelity  Treat  Oo... 


200,000 
150,000 
150.000 
100,000 
300,000 

300,000 
300.000 

100,000! 

100.000 
100,000 
100,000 
800,000 

250,000 
100,000 
200,000 
200,000 
100,000 
50,000 

150,000 
200,000 
200,000 
300,000 


260,031 
85.719 

247,354 
28,445 

151,616 

157,916 

137,359 
1,719 

445.611 
20,613 
66,000 

223,287 

180,555 
49.969 
84,506 
86,792 
50,103 
20,336 

17,331 
166,463 

34,263 
49,882 


5,743,142  100 
1,679,303  100 
2,883,060100 
1,197,538  100 
3,594,092  100 

3,084,185  100 

3,167,744  100 

117,123  100 

3,052,744100 


758,792 

636.528 

1,433,578 


100 
100 
100 


2,117,937  100 
623,645  100 
3,180.408  100 
1,021,276100 
2,775,370,100 
66,763  100 


653,204 
2,000.000 
1,153,373 
1,696,660 


100 
100 
100 
100 


Per 

share 

55©" 

"per 

200 

130 

120 

260 

130 

"per 

110 

175 

100* 

■  ■■■■ 

600" 

share 

250 

150 

150 

270 

176 

share 

120 

200 

118 

WE8T  VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Valley 

Bank  of  Wheeling. .. 

Centre  Wheeling  8a  v 

City  Bk.  of  Wheeling 

Commercial  Bank. . . 

German  Bank 

Germanla  Half-Dol- 
lar Savings  Bank.. 

Nat.  Bank  of  W.  Va 

Nat'l  Exoh.  Bank.... 

People's  Bank 

Quarter  Savings  Bk. 

South  Side  Bank 

Dollar  Sav.  A  Tr.Co. 

8eonrlty  Trust  Co. . . 


Capital. 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
100,000 
25,000 
25,000 
431,900 
300.000 


Surplus 
<t  Profits. 


96,062 

35,243 

6,208 

116,634 
89,260 

308,350 

31,058 

87,052 

280,480 

64,650 

21,710 

43,000 

298,702 

160.387 


Qross 
Deposits. 


P'r 


70 
100 


829,028 
1,365,646 

189,656  100 
1,401,829  100 

501,267  100 
2,096,786  100 

617,252  100 
456,565  100 

1,976,292  100 
417,500  20 
156,469J10< 
500,000  5i 

2,183,394  10< 
356,398  10i 


Bid. 


Per 

> 

115* 


Ask. 

share 
101% 
116 
115 


165 


225 
"98" 


175 


175 
450 

140 

230" 

ibo" 

165 
180 

180 


WISCONSIN. 


La  Crosse.— 
Batavlan  Nat.  Bank. 
ExchangeState  Bank 
German-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 
First  National  Bank 
German-Amer.  Bank 
Germanla  Nat.  Bk  . . 

Marine  Nat.  Bank 

Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Oo. 
Wisconsin    Fidelity, 

Tr.  &S.  D.  Co...... 


400,000 
25,000 
50,000 

250,000 
30,000 
50,000 

1,500,000 
200,000 
300,000 
300,000 
300,000 
450,000 
500,000 
200,000 
100,000 
01,500,000 
1)267,500 

125,000 


116,336 

3,409 

Absorbed 

204,900 

4,799 

55,510 

1,115,853 

33,186 

46,539 

169,403 

145,738 

104.321 

288,693 

617,951 

21,418 

988,136 

30,000 


2,370,817 

119,889 

byNatBk. 

2,959,725 
147,693 
833,263 

15,936,234 
1,139,286 
1,190.692 
3,352,459 
4,454,202 
2,348,244 
4,420,220 
9,040,940 
1,130,584 

10,034,251 
d 


loo 

100 

of 

100 
100 


100 
100 
100 
100 

250 

100 

1< 

100 


Per 
La'cr 


Per 


><hare 

135 

110 

osse. 

225 

170" 
thare 


WYOMING. 


Cheyenne— 
First  National  Bank 
St'k  Growers'  N  Bk. 


100,000 
100,000 


70.739 
65.000 


1,129,513 
1,000,000 


Per 


share 


CANADA. 


NEW    BRUNSWICK. 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
Sank  of  New  Bruns. 

8t.  8tephen— 
jt.  Stephen's  Bank.. 


Capital. 
Paid  in. 


Prices  are 
9 
180,000 

500,000 

200,000 


Reserve 
Fund. 


per  cent, 
170,000 
775,000 
45,000 


Deposits. 


not  per  tha 
$ 
421,622 

3,787,283 

318,782 


P'r 


re 
150 
100 
100 


Bid. 


Per 
136 

300 


Ask. 


cent. 
140 

301% 


NOVA    SCOTIA. 


Halifax— 
Sank  of  Nova  Sootla 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Onion  Bk.  of  Halifax 

Yarmouth— 
Bank  of  Yarmouth.. 


2.000.000 
1,000,000 
3,000,000 
1,336.150 

300,000 


3,100,000 
440,000 

3,000,000 
931,405 

50.000 


A21559777 
A3.539.639 
A20545659 
ft6.586.877 

270,558 


"8 

100 

50 

75 


Per 

26212 
137 
202 
157 

100 


cent. 
267 
140 
208 
160 


ONTARIO. 


Hamilton— 
tank  of  Hamilton.. 
O8HAWA— 

vestern  Bk.  of  Can. 

Ottawa— 

Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com. . . 
Grown  Bk.  of  Canada 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,285,210  2,004,415  18,500,025 


500,000 

2,500,000 

2,981,000 
8,700.000 
515,769 
3.000,000 
3,000,000 
1,000,000 
1,500,000 
1,300,000 
1,000,000 
2,3-45,394 


217,500 

2,415,000 

3,184.000 
3,000,000 


3,000,000 

2,850,000 

1,000,000 

600,000 

350,000 

1,000,000 

700,000 


3,741,881 

14,462,619 

17,252,882 
A67377153 
612,067 
27,840,727 
22,405,637 

1,436,946 
10,942.80" 

7.077,419 
11,814,994 
14,841,950 


100 

100 

100 

100 
50 


50 
100 
100 
100 
100 

50 
100 


Per  cent 
x214%  215 


141% 

x 

x228 
xl55 


246 
227 

xia7% 

x236 
xl30 


209% 


248 
230 

128% 


PRINCE    EDWARD    ISLAND. 

CHARLOTTETO'N— 
Mer.  Bk.  of  P.  E.  Is. 

343,976 

266,136 

789,919 

Per 

cent. 

QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am. . 
Banque  d'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

Pro  vinclalBk .  o  f  Can. 

Quebec— 
Banque  Natlonale... 

Quebec  Bank 

Union  Bank  of  Can. 

St.  Hyacinth  e— 
Ban.de  St.  H  y  aolnthe 

8T.  JOHNS— 
Banque  de  St.  Jean. 

SHERBROOKE— 
East.  Townships  Bk. 


14,000,000 
4,866,666 
2,000,000 
6,000,000 
3,000,000 
823,309 

1,500,000 
2,500,000 
2,500,000 

329,615 

274,872 

2,472,150 


10.000.000 
1.946,666 
1,200,000 
3.200,000 
3,000,000 


450,000 
1,000,000 
1,000,000 

75,000 

10,000 

1,500,000 


/193460732 
A17713002 

9,202,261 
/127094286 
19,050,227 

2,667,163 

6,518,881 

7,846,045 

14,983,154 

655,176 

262,482 

9,670,795 


100 

100 

100 

50 

29 

30 

100 
100 


50 


Per 

248 


cent. 
250 


134 

156% 

218 


160 
220 


106 
125 
135 


138 


*  Sale  price.  t  Book  value, 

deposits  elsewhere  than  In  Canada, 
x  Ex-dlvidena 


11  Par  of  this  bank  is  450.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

p  This  Is  canital  paid  in;   authorized  amount  Is  larger.  q  Capital  and  surplus  to  be  Inoreased. 
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RAILROAD    SECURITIES. 


{Issued  Seml-Annually  In  January  and  July  by  the  Publishers  of  the  Commercial  and  Financial  Chronicle.) 


JANUARY,   1905,  EDITION. 


CONTENTS 

RAILROADS  AND  LEADING  INDUSTRIAL   COMPANIES— Statement  showing  outstanding  Stocks    and 
Bonds  and  also  the  Income  for  a  series  of  years  past,  as  well  as  the  annual  charges  against  income. 

HIGHEST  AND  LOWEST  PRICES— Monthly  for  years  1903  and  1904. 

YEARLY  RANGE  OF  ACTIVE  STOCKS— With  date  of  highest  and  lowest  prices  made   in    the    years  1901, 
1902,  1903  and  1904. 

DIVIDENDS    ON    RAILROAD    STOCKS    AND    LEADING    INDUSTRIAL    STOCKS  paid  during  each  of  the 
years  1898  to  1904. 


PRICE,    $1  OO.     TO    SUBSCRIBERS    OF    THE    CHRONICLE,    75    CENTS. 
lit    Quantity,    with    Firm    Card   on    Covers,    at   Special    Prices. 


WILLIAM    B.    UJLJSA.    COMPANY,    PUBLISHERS, 

Pine  St.,  Cor*  Pearl  St,  IV.  Y. 
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INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (Semi-AanuaMy) 

Kailway  and  Industnal  Section  (Quarterly)  Street  Eailway  Section  rh^j£» 

WILLIAM  B.DAIVA  COMPAQ  Publishers. 
PINE  STREET   CORNER  PEARL  STREET.        NEW  YORK. 


rpHE  CHRONICLE  is  a  weekly  newspaper  of  64  to  80  pages,  published 
for  the  earliest  mail  every  Saturday  morning,  with  latest  news  by  telegraph 
and   cable  from  its  own  correspondents   relating  to   the  various  matters  within 
its  scope. 

A    unique   feature   of   the   Chronicle  is   its 

ggUR_EXTRA    SECTIONS: 

the  last  S^urd^y^A^^  toed  *»*■*  on 

the  ast  Saturday  of  January,  April,  July  and  October,  containing  the  latest  available  infor- 
mation respecting  the  property,   stocks,   bonds,  earnings,  dividends,  interest  plymente-&c 

UnZ  St   eam  °f  imP°rtaDCe  ^  °f  ^  ^  Mn^'oa^wtto^Srii^ 


mJ'«Jk         t^  *? D   °ITY   SECTI0N>    <>i    «•    P^es,    Issued    semi-annually    In 
SlT*    N°Venfer'  ™*™*Z  among   other   things  about   3,000  detailed  reports  of  [the 
ndebtedness  and  general  financial  condition  of  States,  Counties  and  Cities;  also  digest    of 
laws  relating  to  investments  by  Savings  Banks,  &c.  * 

oo.tL  ^  STRf  f  T  RAIL^AY  SECTION,  of  about  100  pages,  issued  three  times  a  year, 
contain  ng  a  complete  description  of  Street  Kailways  in  the  different  cities  of  the  country 
their  stock,  dividends,  bonded  indebtedness,  earnings,  &c,  &c. 

l,Jrf  £**«  B^   AND  QU0TATI<>N  SECTION,  a  monthly  publication  of  64  pages 
issued  the  first  week  in  each  month,  giving  the  most  complete  and  comprehensive  tables  of 

^o^r  IT"  T-?'  embracinS  Prices  of  ^road  Bonds  and  Stocks,  Bank  Stocks,  Municipal 
Securities,  Street  Railway  Stocks  and  Bonds  and  Miscellaneous  Securities. 

A  FURTHER  NOVEL  FEATURE  is  that  the  publishers  of  the 
Chronicle  make  no  charge  for  any  of  these  extra  Sections,  but  give 
them  all  to  the  Chronicle  subscribers. 

Investors   wishing   to   keep   informed   with   reference   to   their  investments, 
Buyers    and    Sellers  of    Bonds   and    Stocks  of   Steam   Railroads, 
Buyers    and    Sellers   of    Bonds    and    Stocks    of    Street    Railways, 
Buyers    and    Sellers  of    Bonds    of    States,    Cities,    Towns,    Etc, 

EACH  and  all  need  the  CHRONICLE  and  its  added  Sections. 

2JEBMS:\  F°r  the  UnIted  State8'  Canada  and  Mexic«.  including  all  extra  Sections,  $10. 
( For  all  other  foreign  countries,  including?  postage  and  extra  Sections,      13. 

N.  B.-No  subscriptions  are  taken  for  any  of  the  extra  Sections  apart  from  the  Chbon- 
icle,  and  no  single  copies  ol  the  Sections  are  sold,  as  only  a  sufficient  number  is 
printed  to  supply  subscribers  of  the  Chbokiclb  with  one  copy  of  each  issue. 

File  Covers.-A  file  coyer  or  binder  to  hoirKhe  current  numbers  of  the  Ohrokiolb  and 
lta  extra  Sections  for  one  volume  (six  months)  is  sold  at  the  office  at  50  cents,  or  sent  by  mail 
for  68  cents,  which  includes  the  postage. 


The  Equitable  Trust  Company 

182     MONROE     STREET,     CHICAGO. 

CAPITAL,   $500000         SURPLUS,   8350,000. 


Accepts  Trusts  from  Corporations, 
Courts  and  Individuals ;  Acts  as  Kegistrar 
and  Transfer  Agent. 


Receives  Deposits  subject  to  with- 
drawal on  demand,  on  notice  and  at  fixed 
dates. 


WILLIAM  BEST, 
FRED.  G.  McNALLY, 


J.  R.  WALSH,  President. 

C.  D.  ORGAN,  Secy,  and  Treas. 


DIRECTORSi 

JOHN  M.  SMYTH, 

MAURICE  RO^ENFELD, 

L.  A.  WALTON. 


F.  M.  BLOUNT, 
J.  R.  WALSH, 


OFFICERS: 


L.  A.  WALTON,  Vice-President. 

C.  HUNTOON,  Asst.  Secy,  and  Asst.  Treas. 


WE    MAKE    A    SPECIALTY    OF 


BANK    AND     TRUST    CO.    STOCKS. 


P.  J.  GOODHART  &  CO., 


MEMBERS  NEW  YORK  STOCK  EXCHANCE, 


57    BROADWAY,    NEW   YORK. 


OFFICERS: 


BYRON  L.  SMITH, 

President. 

F.  L.  HANKEY, 

Vice-President. 
GEORGE  F.  ORPE, 

Cashier. 
THOMAS  C.  KTNG, 

Assistant  Cashier. 
SOLOMON  A.  SMITH, 

Assistant  Cashier. 
ARTHUR  HUERTLEY, 

Secretary. 
HOWARD  O.  EDMONDS, 

Assistant  Secretary. 
HAROLD  H  ROCKWELL, 
Assistant  Secretary. 

EDWARD  C.  JARVIS. 

Auditor. 


Capital,  One  Million  Dollars* 

Surplus,  One  Million  Dollars* 


The  Northern  Trust 


COMPANY 


CHICAGO 


Banking  Department. 

Savings  Department. 
Trust  Department. 


DIRECTORS: 

A.  C.  BARTLETT, 
J.  HARLEY  BRADLEY, 
WILLIAM  A.  FULLER, 
MARVIN  HUGHITT, 
C.  L.  HUTCHINSON, 
MARTIN  A.  RYERSON, 
ALBERT  A.  SPRAGUE, 
BYRON  L.  SMITH. 


T.  AMcINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 


74    BROADWAY: 


NEW   YORK. 


United  States  Government  Bonds. 


INVESTMENT    SECURITIES. 


GUARANTEED   STOCKS, 


J.   P.   MORGAN    &    CO., 

WALL   STREET,  CORNER   BROAD, 


New  York. 


DREXEL    &    CO., 

Cor.  5th  &  Chestnut  Streets, 

PHILADELPHIA. 


MORGAN,  HARJES    &    CO., 

31  Boulevard  Haussmann, 

PARIS. 


Domestic  and  Foreign  Bankers. 


Deposits  received  subject  to  Draft.  Securities  bought  and  sold  on  commission. 
Interest  allowed  on  Deposits.  Foreign  Exchange.  Commercial  Credits.  Cable 
Transfers.     Circular  Letters  for  Travelers,  available  in  all  parts  of  the  world. 


MESSRS.  J.  S.  MORGAN  &  CO., 


Dmmfrna 


financial 


mmyromm 

========================== 

\ 


RAIIM  AND  INDUSTRIAL 


SECTION. 


PAGES     1735     TO     1918    INCLUSIVE, 


GENERAL    INDEX. 

EDITORIAL  ARTICLES- 
GIANT  LOCOMOTIVES  AT  THE  WORLD'S  FAIR 
BLOCK  SIGNALS  ON  AMERICAN  RAILROADS,     - 
HOW  EXISTING  RAILROAD  SYSTEMS  SHOULD  GRO 
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GIANT   LOCOMOTIVES   AT    THE    WORLD'S 

FAIR. 

The  last  annual  report  of  the  Chicago  &  Alton  says 
that  the  aggregate  tractive  power  of  the  locomotives  of 
the  company  has  been  increased  within  the  last  five  years 
from  2,874,520  pounds  to  5,460,445  pounds,  or  90  per 
cent,  while  the  number  of  engines  has  been  increased 
only  about  10  per  cent.  This  is  a  brief  way  of  stating  a 
most  significant  fact  in  the  railroad  economy  of  the  day. 
Indeed,  the  most  salient  fact  in  the  physical  realm  of  the 
railroad  world  within  the  past  ten  years  has  been  the 
enormous  increases  that  have  been  made  in  the  size  and 
capacity  of  freight  cars  and  in  the  size  and  power  of  the 
locomotives  which  move  them.  This  enlarging  process 
has,  indeed,  been  going  on  with  increasing  momentum 
for  30  years  and  more,  but  the  progress  of  the  last  decade 
has  been  faster  than  that  of  any  former  period,  and  the 
results  are  little  short  of  astounding,  even  to  the  men  who 
keep  in  touch  with  the  mechanical  and  engineering  de- 
partments of  the  railroads.  At  the  Louisiana  Purchase 
Exposition  in  St.  Louis  this  fact  is  illustrated  in  another 
way;  there  the  great  locomotive  makers  of  the  country 
have  put  on  exhibition  between  30  and  40  specimens  of 
the  giant  iron  horses  which  they  now  turn  out  to  do  the 
carrying  of  this  nation;  and  to  the  business  man  who  is 
interested  in  our  commercial  progress,  or  to  the  patriot  who 
has  no  further  interest  than  to  glorify  American  mechan- 
ical and  business  enterprise,  this  exhibit  is  an  impressive 
spectacle. 

Standing  on  wheels  in  the  great  14-acre  Transporta- 
tion Building  there   is   enough  "power,"   once   its   fires 


shall  be  started,  to  move  on  a  level  a  weight  of  120,000 
tons;  or,  say,  75,000  tons  of  merchandise,  not  counting 
the  weight  of  the  cars  themselves;  and  as  soon  as  the 
Fair  is  over  these  engines  will  be  put  in  service  on  va- 
rious railroads  performing  this  work.  Fifteen  years  ago 
three  times  this  number  of  engines  would  have  been 
required  for  the  same  amount  of  work,  and  ten  years  ago 
probably  twice  as  many.  If  we  measure  the  power  of 
the  locomotives  by  the  length  of  the  freight  trains  that 
they  can  draw,  the  comparison  is  still  more  astonishing? 
for  the  strength  and  capacity  of  freight  cars  has  also  been 
so  greatly  increased  that  a  train,  say,  1,000  ft.  long  will 
carry  1,200  to  1,500  tons  of  merchandise,  where  in  1884 
it  carried  only  600  tons.  These  enormous  engines  of 
1904  would  have  been  useless  twenty  years  ago  in  ordi- 
nary freight  service,  for  trains  could  not  have  been  made 
long  enough  to  load  them  to  their  full  capacity.  The 
couplings  and  draw  gear  would  not  have  been  strong 
enough  to  hold  such  long  trains  together,  and  if  they 
could  the  curves  in  the  ordinary  railroad  would  have 
baffled  the  trainmen  in  their  management  of  the  train. 

Of  the  cars  of  the  earlier  date  mentioned,  engines  which 
are  now  common  (not  the  very  largest  made)  would 
move  a  train  (fully  loaded)  reaching  from  the  Capitol  (a* 
Washington)  to  the  White  House,  or  a  mile  and  a  half 
The  reader  is  familiar  with  the  fact  that  many  a  railroad 
is  carrying  freight  at  a  small  profit,  and  is  prospering, 
which,  but  for  the  economy  of  the  big  engine,  would 
long  since  have  been  forced  to  give  up  business  entirely 
or  to  serve  the  public  in  a  very  indifferent  manner. 
From  that  we  gain  a  fair  conception  of  how  this  has 
been  brought  about,  and  we  shall  perhaps  more  intelli- 
gently admire  the  ingenuity,  skill  and  perseverance  with 
which  the  mechanical  engineers  of  our  railroads  and  our 
locomotive  shops  have  worked  out  this  problem.  The 
great  increase  in  the  power  and  size  of  locomotives  has 
been  made  in  the  face  of  numerous  and  varied  obstacles. 

In  a  stationary  engine  all  parts  are  accessible  to  the 
attendants  and  any  detail  can  be  made  large  or  small  to 
ensure  efficient  performance.  If  the  sound  of  the  escap- 
ing steam  is  annoying,  it  can  be  eliminated  by  the  use  of 
a  muffler.  If  the  smoke  from  the  stack  becomes  a  nuis- 
ance, it  can  be  done  away  with  by  the  use  of  automatic 
stokers ;  or  if  economy  in  the  use  of  fuel  is  important 
small  and  overworked  boilers  can  be  displaced  by  others 
of  more  liberal  proportions.  But  in  the  case  of  the  loco- 
motive the  width  is  limited  by  buildings  and  tunnels  and 
the  height  by  overhead  bridges,  and  only  a  certain  num . 
ber  of  tons  per  wheel  can  be  carried  saiely  over  certain 
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bridges.  The  fact  also  that  the  locomotive  and  boiler  must 
be  moved  over  the  track  at  a  velocity  equal  to  that  at. 
tained  by  the  periphery  of  the  stationary  engine's  fly 
wheel,  is  a  factor  which  modifies  the  design.  With 
such  limiting  conditions  the  locomotive  designer  has  for 
many  years  been  constantly  hampered,  while  at  the  same 
time  freight  trains  which  formerly  ran  at,  say,  15  miles  an 
hour  are  now  required  to  be  hauled  at  30  or  40  miles  an 
hour. 

This  increase  in  the  speed  of  freight  trains  has  been 
one  of  the  most  important  developments  in  railroad 
traffic,  and  has  been  carried  so  far  that  the  New  York 
Central  and  the  Pennylvania,  for  example,  will  be  found 
running  20,  30,  or  40  fast  freight  trains  eastward  in  a 
single  day.  Trains  more  or  less  u  fast "  have  been 
common  in  westbound  freight  traffic  for  many  years, 
because  most  roads  have  a  surplus  of  engine  power 
moving  in  that  direction,  but  high-speed  eastbound  has 
been  developed  by  the  demands  of  the  public.  These 
eastbound  trains  carry  live  stock  and  such  perishable 
freight  as  dressed  beef  and  fruit,  and  make  25  miles  an 
hour  or  more.  On  the  prairies  of  the  West,  where 
competition  is  sharper,  trains  are  made  shorter  and  the 
speed  higher,  forty  and  fifty  miles  an  hour  for  consider, 
able  distances  being  common.  Two  of  the  freight  engines 
shown  at  the  Fair  have  driving  wheels  5  feet  in  diameter, 
a  size  no  longer  used  for  heavy  freight  trains,  indicating 
that  engines  designed  especially  for  fast  freight  service 
are  now  in  demand. 

Not  the  least  interesting  development  in  freight  engines 
is  the  increased  economy  on  steep  grades.  The  ideal 
railroad  in  a  hilly  or  mountainous  country  is  level  as  far 
as  it  can  be  made  level,  and  the  up-grade  work  is  con- 
centrated within  as  short  a  distance  as  possible,  For 
example,  if  the  standard  engines  on  the  level  portion  of 
the  line  haul  50  cars,  the  helping  engines  on  the  grades 
should  be  powerful  enough  so  that  the  two,  the  helper 
and  the  standard,  can  together  take  the  same  train  up  the 
grade  and  avoid  breaking  trains  and  reassembling  the  cars 
into  new  trains.  But  the  wages  of  the  men  on  the  help- 
ing engines  make  a  large  item  of  cost,  and  so  the  engine 
designers  are  making  specially  large  engines  to  alone  take 
a  whole  train  up  a  grade;  and  two  of  the  engines  at  the 
Fair,  designed  for  this  work,  are  veritable  monsters.  The 
conditions  for  short  distances  on  mountain  lines  may  be 
so  adjusted  as  to  make  practicable  the  use  of  engines 
which,  because  of  their  size  or  weight,  could  not  be  profit- 
ably used  throughout  the  length  of  a  150-mile  division. 
The  larger  of  the  two  at  the  Fair  was  built  by  the  Amer- 
ican Locomotive  Company  at  Schenectady  for  the  Balti- 
more &  Ohio,  and  has  12  driving  wheels  and  5,580 
square  feet  of  heating  surface.  This  engine  is  so  long 
that  the  running  gear  is  divided  into  two  separate  en- 
gines of  six  wheels  each,  with  articulated  joints  in  the 
steam  pipes  for  one  of  the  engines,  a  single  boiler  of 
enormous  size  furnishing  the  steam  for  both.  This  engine 
is  the  heaviest  ever  built  and  weighs  334.500  pounds. 
The  other  engine  is  more  like  the  ordinary  freight  engine, 
though  it  has  14  wheels,  ten  of  which  are  drivers.  Both 
of  these  engines  are  four-cylinder  compound,  the  steam 
being  used  first  in  high  pressure  cylinders  and  afterward 
at  low  pressure.  In  the  matter  of  heating  surface, 
which  is  perhaps  the  simplest  index  of  an  engine's  power, 
this  one  is  1 5  per  cent  smaller  than  the  first  named,  the  area 
being  4,790  square  feet.  This  is  the  aggregate  measure- 
ment   of  the    surface   of   the   boiler,  fire-box    and   tubes 


through  which  heat  is  imparted  from  the  fire  to  the 
water.  So  recently  as  1898  the  most  powerful  engine  in 
existence  had  only  3,322  square  feet  of  heating  surface. 

Scarcely  less  interesting  than  this  phenomenal  in- 
crease in  freight-carrying  facilities  is  the  progress  which 
has  been  made  in  passenger  engines.  A  third  of  the 
engines  shown  'at  St.  Louis  is  designed  for 
passenger  trains.  High  speed  in  passenger  service 
is  not  a  new  thing,  and  at  the  Chicago  World's 
Fair  in  1893  there  was  a  fine  exhibit  of  fast  lo- 
comotives; moreover,  the  best  speed  records  of  that 
period  have  scarcely  been  improved  on  since;  but  there  has 
been  a  great  improvement  in  the  service  by  reason  of 
the  increased  power  of  the  engines  of  the  present  day. 
They  do  not  travel  any  faster,  but  they  keep  up  their 
high  speed  while  taking  much  longer  and  heavier  trains. 
In  May  1903  the  Twentieth  Century  Limited,  a  train  of 
four  long  cars,  weighing  about  500,000  pounds,  was  run 
over  the  Lake  Shore  &  Michigan  Southern  Railway,  a 
distance  of  133-4  miles,  in  114  minutes,  or  at  the  rate  of 
70-2  miles  an  hour.  This  is  a  rate  which  a  few  years 
ago  could  be  made  only  with  a  much  lighter  train.  The 
Lake  Shore  engine  which  made  this  record  has  cylinders 
20  inches  in  diameter  by  28-inch  stroke;  driving  wheels, 
0  feet  8  inches  in  diameter;  heating  surface,  2,802  square 
feet,  and  steam  pressure,  200  pounds  to  the  square 
inch.  Most  of  the  passenger  engines  shown  at  St.  Louis 
are  even  more  powerful  than  this.  That  of  the  "Big- 
Four,"  mounted  high  in  the  air  on  a  turn-table  in  the 
centre  of  the  Transportation  Building,  and  kept  turn- 
ing all  day,  weighs  93  tons,  of  which  50  tons  is  on 
the  driving  wheels.  This  engine  carries  200  pounds 
steam  pressure  to  the  square  inch  and  has  3,340  square 
feet   of  heating  surface. 


BLOCK    SIGNALS    ON    AMERICAN 
RAILROADS. 

The  agitation  of  the  question  of  preventing  collisions, 
which  has  resulted  from  the  recent  remarkable  succession 
of  disastrous  railroad  accidents  and  the  disturbance  of 
the  public  mind  thereby,  suggests  consideration  of  what 
has  already  been  accomplished  in  that  direction;  of  the 
measures  which  have  been  taken  by  some  of  the  principal 
railroads.  That  only  about  one-seventh  of  the  railroad 
mileage  of  the  country  has  the  apparatus  and  facilities  for 
block  signaling  is  regrettable  enough;  but  on  that  part  of 
the  mileage  which  is  equipped — which  includes  a  good 
many  of  the  more  important  passenger  lines — one  may 
find  quite  elaborate  plants;  and  most  of  the  larger  roads 
have  made  heavy  investments  in  safeguards  of  this  char- 
acter. It  is  not  to  be  denied  that  when  one  reads  the 
statistics  of  fatal  and  non  fatal  accidents  to  passengers, 
with  the  quarterly  totals  increasing  as  they  have  within 
the  last  year,  a  feeling  of  uneasiness  about  one's  safety 
while  riding  and  of  bewilderment  at  the  apparent  neglect 
of  railroad  officers  very  naturally  arises;  but  it  is  to  be 
borne  in  mind,  nevertheless,  that  our  lines  of  heaviest 
travel  are  now  equipped  with  signals  of  efficient  charac- 
ter, greatly  reducing  the  dangers  of  travel,  and  that  the 
management  of  the  signal  department  is  becoming  an  in- 
creasingly important  feature  of  railroad  administration. 
The  manufacturing  companies  which  make  railroad  sig- 
nals are  active  and  enterprising,  and,  although  the  rail- 
road companies  of  England,  Scotland  and  Ireland  estab- 
lished the  block  system  throughout  their  lines  10  years 
ago  (their  heavy  traffic  having  compelled  them  to  begin 
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its  introduction  more  than  30  years  ago),  the  situation  at 
the  present  time  is  that  many  American  railroads  are 
more  enterprising  than  their  British  cousins,  introducing 
improvements  more  promptly  and  effecting  economies  in 
a  more  business-like  way. 

The  New  York  Central  is  equipped  with  "lock-and- 
block"  manual  signals  of  English  design  throughout  its 
main  line  from  New  York  to  Buffalo;  automatic  signals 
on  a  good  many  miles  of  other  divisions  and  simple 
manual  block  signals,  worked  by  the  telegraph  operators? 
on  still  other  lines.  Between  New  York  and  Albany 
the  equipment  of  this  road  is  very  complete,  this  division 
being  one  .of  the  very  few  lines  in  America  which  has 
signal  arrangements  (manual)  modeled  after  the  well- 
known  high  standards  prescribed  by  the  British  Board  oi 
Trade.  This  equipment,  with  its  elaborate  electrical 
adjuncts,  has  now  been  in  service  about  a  dozen  years. 

On  the  Pennsylvania  Kailroad  and  its  controlled  lines 
the  block  system  has  lately  been  put  into  effect  on  a  num- 
ber of  sections  not  before  signaled,  thus  completing  the 
equipment  of  the  lines  from  Jersey  City  through  to  Chi- 
cago and  St.  Louis.  On  some  parts  of  these  lines  the 
signaling  is  manual,  but  for  a  good  share  of  the  distance 
the  line  is  protected  by  the  most  approved  automatic 
signals.  This  company  has  made  the  Westinghouse 
electro-pneumatic  system  its  standard  for  automatic 
block  signaling,  and  the  whole  of  the  main  line  from  New 
York  to  Philadelphia,  as  well  as  many  miles  on  the  di- 
visions between  Philadelphia  and  Pittsburg,  have  this 
well-known  apparatus  in  its  most  complete  form.  As 
automatic  block  signals  cost  ordinarily  $2,000  a  mile  for 
double-track  railroads  carrying  a  moderate  volume  of 
traffic,  it  is  fair  to  assume  that  the  investment  in  this 
safeguard  on  the  four-track  lines  of  the  Pennsylvania 
will  average  something  like  $5,000  per  mile  of  road. 

These  two  roads,  the  New  York  Central  and  the 
Pennsylvania,  thus  afford  examples  of  the  two  principal 
methods  of  block  signaling:  the  manual  on  the  Central 
and  the  automatic  on  the  Pennsylvania.  In  the  manual 
system  an  attendant  at  each  signal  station  controls  the  en- 
trance of  all  trains  to  his  block  section,  forbidding  the  pas- 
sage of  a  second  train  until  the  first  one  has  gone  out  of 
the  section  to  which  his  signal  applies.  In  the  automatic 
system  the  same  result  is  accomplished  by  the  movement  of 
the  signals  by  the  power  of  compressed  air,  controlled  by 
electro-magnets;  which,  in  turn,  are  controlled  by  the 
movement  of  the  train  itself.  The  presence  of  a  train,  or 
even  a  single  pair  of  wheels,  on  a  given  piece  of  track, 
making  an  electrical  connection  between  the  right-hand 
and  the  left-hand  rails,  shunts  the  electric  current  which 
constantly  passes  through  those  rails,  and  thereby  de- 
energizes  an  electro-magnet  at  the  signal  which,  when 
the  section  was  clear  of  trains,  held  the  signal  in  the  all- 
right  position.  Shunting  of  the  circuit  and  de-energizing 
of  the  magnet  allows  the  signal  to  change  to  the  stop 
position  (behind  the  train),  thus  stopping  any  following- 
train. 

The  Erie  road,  like  the  New  York  Central,  early  es- 
tablished manual  block  signaling  throughout  its  main 
line  and  also  on  many  of  its  other  divisions,  though  not 
all  of  the  Erie  signals  have  the  elaborate  electrical  ac- 
cessories which  are  found  on  the  Central.  The  main  line 
of  the  Lehigh  Valley  is  equipped  throughout  with  auto- 
matic signals,  the  company  being  the  only  one  in  the 
world  having  automatic  protection  for  so  great  a  length  of 
continuous   lines   (Jersey   City   to   Buffalo,  440  miles). 


These  signals  are  different  from  the  automatic  signals  on 
the  Pennsylvania  in  that  they  are  worked  by  electric- 
motors,  or  electro-magnets,  instead  of  by  compressed 
air.  The  block  signaling  on  the  Lackawanna  is  of  a 
later  date,  and  the  lines  of  the  company  are  not  so  fully 
equipped,  but  there  is  a  large  mileage  of  the  most  mod- 
ern safeguards  of  this  character.  The  Central  of  New 
Jersey  and  its  connections  through  to  Philadelphia  and 
Washington  also  have  automatic  signals  for  nearly  the 
whole  distance  and  manual  for  the  remainder.  Other 
railroads  too  numerous  to  mention  have  equipment  simi- 
lar to  the  foregoing,  but  for  shorter  distances.  The  rail- 
roads entering  Chicago  have  been  correspondingly  enter- 
prising, and  those  carrying  the  heaviest  traffic  have  sig- 
nal plants  which  are  fully  up  to  the  best  American  stan- 
dards. The  Chicago  &  North  Western  has  over  250 
miles  of  its  double-track  lines  equipped  with  automatic 
signals,  and  everybody  is  familiar  with  the  elaborate 
disk-signal  equipment  of  the  four-track,  six-track  and 
eight-track  lines  of  the  Illinois  Central  from  Chicago 
southward,  which  carried  such  a  heavy  traffic  at  the  time 
of  the  World's  Fair  in  1893.  This  company  has  lately 
put  in  use  a  new  electric-locking  system  for  manual  sig- 
nals on  several  hundred  miles  of  its  single-track  lines  in 
Southern  Illinois  and  in  Kentucky. 

The  foregoing  are  merely  some  of  the  more  prominent 
examples.  Over  75  American  roads  now  have  the  block 
system  in  effect  on  some  part  or  parts  of  their  lines,  and 
the  signals  will  be  found  in  all  sections  of  the  country 
except  in  some  sections  of  the  South.  The  Southern 
Pacific  has  extensive  installations  on  its  lines  in  Calif- 
ornia. Block  signals  are  found  on  many  single-track 
lines,  these  being  in  most  cases  manually  operated  sig- 
nals. Manual  signals  make  a  much  larger  charge  against 
operating  expenses,  of  course,  because  it  is  necessary  to 
maintain  an  attendant  night  and  day  at  each  block  sta- 
tion; but  on  single-track  lines  this  is  generally  deemed 
preferable  to  the  installation  of  automatic  signals,  because 
with  the  latter  the  block  signal  sections  must  be  so  much 
shorter  as  to  be  more  costly.  The  Chesapeake  &  Ohio 
and  the  Chicago  Milwaukee  &  St.  Paul  are  among  the 
companies  which  have  many  miles  of  single-track  lines 
signaled.  The  Cincinnati  New  Orleans  &  Texas  Pacific 
has  practically  the  whole  of  its  main  line  (single  track) 
equipped  with  automatic  block  signals,  this  company  hav- 
ing taken  the  lead  in  this  style  of  signaling. 

The  most  recent  statistics  show  the  length  of  railroad 
equipped  with  automatic  block  signals  to  be  about  4,400 
miles,  of  which  about  1,000  miles  consists  of  single-track 
line.  The  manual  system  is  in  use  on  about  23,000  miles 
of  line,  more  than  half  of  this  being  single  track.  Block 
signal  regulations  are  in  use  on  several  thousand  miles 
more  of  single-track  lines,  but  only  for  the  protection  of 
passenger  trains  at  the  rear.  On  these  lines  freight  trains 
are  allowed  to  follow  one  another  without  the  protection 
of  the  signals,  more  complete  protection  being  impractica- 
ble without  the  establishment  of  additional  block  stations, 
which,  it  appears,  the  companies  have  deemed  thus  far 
unwarrantable,  in  consequence  of  the  added  cost.  On 
lines  of  this  character  the  block  system  affords  no  pro- 
tection against  collisions  between  trains  running  towards 
each  other.  One  of  the  most  recent  disasters,  killing 
many  passengers,  occurred  on  a  line  of  this  character. 
Partial  protection  seems  to  be  peculiarly  unsuccessful. 

The  railroads  of  America  thus  are  seen  to  have 
invested  large  sums  of  money  for  the  protection  of  lives 
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and  property — probably  ten  millions  for  automatic  signals 
and  electrical  apparatus  alone ;  and  a  number  of  them 
are  extending  their  signaling.  The  criticism  aroused  by 
the  collisions  which  have  lately  been  so  frequent  are 
based  on  the  charge  that  extensions  are  not  made  fast 
enough.  As  the  fatalities  from  collisions  seem  to  increase 
much  more  rapidly  than  traffic  increases,  these  criticisms 
are  not  without  a  basis  of  reason.  Most  of  the  promi- 
nent railroads  have  shown  decided  enterprise,  but  others 
appear  to  follow  behind  in  the  march  of  progress.  There 
can  be  no  question  that  the  public  is  disposed  to  demand 
the  most  thorough  protection  against  collision  that  can 
be  devised  on  all  railway  lines  which  carry  passengers. 
Unfortunately,  in  making  this  demand,  little  regard  is 
paid  to  the  feature  of  extra  cost.  That  a  line  does  not 
pay,  is  a  plea  in  abeyance  for  which  the  public  is  wont  to 
accord  scant  courtesy  so  long  as  scores  of  deaths  are 
reported  in  single  collisions.  It  is  quite  reasonable, 
though,  that  our  progress  in  signaling,  gratifying  as  it  is 
from  one  point  of  view,  ought  to  be  accelerated ;  for  on 
thoroughly  signaled  lines  the  collision  records  have  been 
very  greatly  reduced  in  proportion  to  the  volume  of 
traffic. 


HOW   EXISTING  RAILROAD    SYSTEMS 
SHOULD  GROW  IN  USEFULNESS. 

It  only  needs  a  most  cursory  comparison  with  older 
countries  to  remind  one  that  the  United  States  contains 
plenty  of  room  for  growth  in  population  and  products. 
The  population  per  square  mile  in  the  United  States  is 
only  26,  compared  with  about  200  in  France,  275 
in  Germany  and  345  per  square  mile  in  Great  Britain. 
In  the  Netherlands  the  ratio  runs  up  to  about  400  per 
square  mile  and  in  Belgium  to  530. 

A  conservative  estimate  of  the  population  of  the 
United  States  at  the  end  of  the  current  century  is  250,- 
000,000,  a  density  even  then  of  only  about  80  persons 
per  square  mile.  Moreover,  owing  to  the  fact  that  an 
increasingly  larger  proportion  of  the  people  is  being 
supported  by  manufacturing  industries  and  by  what  is 
called  intensive  cultivation  of  the  soil,  the  square  mile 
possibility  is  constantly  growing. 

As  population  increases,  the  natural  flow  into  unde- 
veloped and  sparsely  settled  territory  will  take  place, 
and  capital  likewise  will  follow,  seeking  new  fields  for 
employment.  To  aid  in  this  growth  and  to  secure  for 
themselves  a  proper  share  of  resultant  benefit  the  rail- 
ways must  face  the  problem  of  devising  cheap  systems  of 
operating  branch  lines  and  extensions. 

With  the  aim  of  economizing  expenses  of  operation 
the  number  of  railroads  in.the  country  has  been  reduced  by 
combination  to  a  comparatively  few  large  systems. 
These  constitute  what  may  be  called  the  main  arteries  of 
transportation,  so  that  it  is  safe  to  assume  that  few 
great  trunk  lines  will  be  added  in  the  future.  The 
feature  in  recent  years  of  railroad  development  has  been 
extensive  improvement  of  existing  lines  for  the  purpose  of 
further  economy  in  operation.  The  roads  had  to  meet  a  de- 


mand for  cheaper  rates  over  their  long  lines.  This  followed 
in  the  train  of  the  remoter  new  lands  opened  and  new 
population  attracted  to  them.  Farmers  after  they  had 
made  crops  in  those  sections  must  market  them,  and  they 
could  only  market  them  when  they  were  enabled  to  put 
their  products  in  Liverpool  at  prices  which  enabled  them 
to  compete  with  other  sources  of  supply.  What  increase 
occurs  in  mileage  in  the  future,  therefore,  should  consist 
largely  of  new  branches  and  extensions  of  present 
branches  of  a  kind  that  can  be  operated  at  a  minimum 
of  cost. 

The  subject  of  conducting  cheap  auxiliary  service  has 
received  somewhat  more  attention  in  England  than  it 
has  in  the  United  States  up  to  the  present  time.  Even 
in  England  the  experimental  stage  of  auxiliary  and 
branch  line  operation  has  not  yet  been  passed,  although 
two  methods  which  have  been  tried  very  recently  promise 
to  yield  satisfactory  results.  One  method  is  that  of  em- 
ploying railroad  motor  cars  for  either  all  or  part  of  the 
service  on  outlying  or  branch  rail  lines.  These  motor 
cars  are  of  differing  construction  and  size  according  to 
the  requirements  of  the  service,  but  possess  one  common 
characteristic  and  achieve  one  main  result,  viz.,  cheap- 
ness of  operation  as  compared  with  the  ordinary  steam 
train.  Some  of  the  cars  now  being  exploited  are  plain 
steam  motor  cars,  others  are  petrol-electric,  a  type  which, 
lt  is  claimed,  can  be  operated  even  more  cheaply  than 
steam  motor-coaches.  Those  built  for  the  Midland  Bail- 
way  of  England  may  perhaps  be  considered  typical. 
These  cars  are  described  as  being  60  feet  in  length  over 
all,  divided  into  four  compartments,  viz.,  engine  room, 
13  feet;  a  35-foot  compartment  capable  of  accommodating 
55  passengers,  a  6^-foot  compartment  for  luggage,  and  a 
vestibule.  A  speed  of  56  miles  an  hour  can  be  attained, 
and  they  also  have  the  added  attraction  of  quick  starting 
and  stopping. 

The  other  method  is  by  operating  motor  omnibuses 
as  feeders  to  the  railroad  service.  An  experiment  of 
this  sort  has  been  conducted  by  the  Great  Western 
Bailway  Company  of  England.  These  omnibus  auto- 
mobiles run  in  outlying  districts,  and,  according  to  the 
London  "Times,"  have  proven  to  be  successful  as  "per- 
fectly adequate  substitutes"  in  sparsely  settled  districts 
for  fixed  lines  of  costly  railways.  An  efficient  service 
of  such  conveyances  involves  a  comparatively  small 
expenditure.  The  Great  Western  Bailway  Co.  is  said 
to  be  "so  satisfied  with  the  results  of  its  experiments  as 
to  have  given  an  order  for  a  considerable  number  of 
other  motor  omnibuses  to  be  run  between  various  points 
on  its  system,  where  there  is  need  for  increased  facilities 
for  business,  but  where  the  construction  of  lines  of  rail- 
way would  not  be  likely  to  prove  remunerative." 

Several  of  the  English  railway  companies  are  re- 
ported to  be  adopting  either  the  one  or  the  other  of  these 
methods.  What  practical  results  are  evolved  will  be 
of  interest  and  use  to  our  railroads  when  they  enter  upon 
the  era  of  taking  within  their  sphere  new  sparsely  settled 
districts. 
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Payable  without  deduction  for  any  tax.       Mortgage  Trustees  and  Stock  Transfer  Agents  (T8  Treasurer's  Ottloe)  are  indicated  thus : 


New  York  City— 

B—  Bowling  Green  Trust. 
Ce—  Central  Trust. 
Ct—  City  Trust. 
Col— Colontal  Trust. 
Eq— Equitable  Trust. 
K—    Farmers'  Loan  &  Trust. 
R—    Guaranty  Trust. 
K—   Knickerbocker  Trust. 
Ma— Manhattan  Trust. 
Hie— Mercantile  Trust. 
Mo— Morton  Trust. 
Mp— Metropolitan  Trust. 
N—     N.  Y.  Security  &  Trust. 
N»—  North  American  Trust. 


N.  Y.  CITY— (Concluded— 

■*—     Standard  Trust. 
Ta— Trust  Co.  of  America. 
Un—  Union  Trust. 
Us—  United  States  Trust. 
Cam-U.  s.  Mort.  &  Trust  Co. 

Boston— 

A  B—  American  Loan  &  Trust. 
1$  H—  Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
NB—  New  England  Trust. 
O  B—  Old  Colony  Trust. 
SB—  State  Trust. 


Baltimore— 

B  Ua-     Rait.  Tr.  &  Guaranty. 
CoBa—  Continental  Tiust. 
FBa—     Fidelity  &  Deposit. 
iHlln-    Maryland  Trust. 
>Ie  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—    Safe  Dep.  &  Trust  Co. 

CHICAGO- 
AC—  Amer.  Trust&Sav.  Bank. 
EC—  Equitable  Trust. 
IC—   Illinois  Trust  &  Sav.  Bk. 
MC— Merchants'  Loan  &  Tr. 
NC—  Northern  Trust. 
KC—  Royal  Trust. 
UC—  Union  Trust. 


Louisville— 

CL— Columbia  Finance  &  Tr. 
FL-Fidelity  Tr.  &  Safety  Vlt. 
LL- Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  Trust. 

<}P—  Girard  Trust. 

(in  P— Guaranty  Tr.  &  S.Dep. 

PIP -Provident  L.  &  Tr 

PeP— Penn.  Co.  for  Insur.  on 

Lives  &  Gr.  Ann. 
WP— West  Knd  Tr.&  S.  Dep. 


Pittsburg— 

C  PI— Colonial  Trust  Co. 
V Pi— Fidelity  Title  &  Trust. 
P  PI— Pittsburg  Trust. 
C  Pi— Union  Trust. 

St.  Louis— 

M St— Mississippi  Valley  Tr 
SSt—  St.  Louis  Union  Trust. 

San  Franoisco- 


cs- 


-California    Safe    Deposit 
&  Trust. 


Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  In  these  Tables.  ^J 


RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
above. 


Akr.  ABarbertonBell— lstM.,s.f.,text,g.Usm.o*&r 
Alabama  Great  8outh'n—"B"  shares  (English  Co.) 
Pref.  "A"  shares,  (English  Co.)  6%,  £800,000.... 

IstM.  (American  Co.)  gold,  $1,750,000 F.c 

General  mortgage,  £1, 160,000 .Ce.c 

Debentures,  gold  (English  Co.) c 

Alabama  Midland— See  Atlantic  Coast  Line  RR 
A  Jo.  N.  O.  Tex.  &  Pac.  June— Deferred  "B"  shares. . . 

Preferred  "A"  shares,  6  p.  o.  cumulative 

!!£.'  £eben.,  red.  aft.  Nov.1,'10,  at  115— See  text. c 
"B"  debentures,  income,  red.  after  1910  at  115.0 
"C"  deb.,  income,  subject  to  oall  any  time  at  100. 

Alabama  <6  Vicksburg— Stock  $1,050,000 

Vicksb'g  &  Mer.  1st  M.  gold,  $1,000,000.  F  .xo* 
Ala.  &  Vicks.  oonsol.lst  M.,  ($1,800,000)  g..Ce.c 

2d  M.,  originally  $700,000.  g „.Ce.o 

Alaska  Ventral  -1st  M.,  g.,  red.  at  105  aft.  1908.0* 
Albany  ^Northern  -1st  M.,  g.,  ($50,000  are  pref.)c 
Albany  <6  Susq.— Block,  divi'dsguar.  by  D.<fe  H.(end). 
Consol.  M. )  (guar.  p.&  i.  end.)  ourrenoy  7s.  F.o*<fcr 
now  IstM.  $  do  6s, interest  only  in  gold.... 
Albany  <t  Vermont— Stook,  3p.o.  guar,  by  rental).- 

Allegheny  <6  Western— Stock  ($3,500,000) 

1st  M.  $2,500,000,  gold,  gnar.,  p.  &  1.  end.G.c*.. 

Allegheny  Valley—  1st  M.,  guar.  Penn.  RR.  c 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.&i.  FPi.x.o*<fer 
Allentown  RR.  (leased  to  Phila.  &  Reading  Ry.) 


Miles 

of 
Road. 


290 


143 
143 
143 
143 

"*S5 

142 

142 

12 

61 

61 

259 

259 

260 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1902 

$1,000 

... 

£10 

... 

£10 

1878 

$1,000 

1888 

£100 

1886 

£100 

£10 

£10 

1890 

£50  &o. 

1890 

£20  &o. 

1890 

£20  <tec 

100 

1881 

1,000 

1889 

100  &o. 

1889 

100  &C 

1903 

1,000 

1896 

1,000 

100 

1876 

1,000 

1876 

1,000 

100 

100 

1898 

1,000 

1869 

$&  £ 

1869 

100,000 

1892 

1,000 

.... 

50 

Amount 
Outstanding 


$989,000 
£1,566,000 

£676,070 
$1,750,000 

£526,000 

£134,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601,300 

875,000 

400,000 

3,500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000,000 

9,998,000 

500,000 

6,471,000 

1.268,884 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Oent. 


4g. 


10  in  '03 
6g. 

§«• 
6g. 


5g. 

5  g. 
7  in  1904 

f  g- 
5  g. 

5  g. 

lS- 

I5' 

7  cur. 

ig- 

6g. 
4  g. 
6  g.  or  7 
5 

incl.  $i, 


When 
Payable 


J.   &  D 


J.  &  D. 
J.  &  J 
J.  &  D. 
F&A15 


M.  &  N 
M.  <fe  N. 
A.  &  O. 
Yearly. 
A.  &  6. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  «te  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  <fe  O. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
071,400 


Where  Payable,  and  by 
Whom. 


N.Y.,U.S.Mort.&Tr.  Co. 

London. 

do 

N.  Y.  .Farm.L. &Tr. &  Bos 

London.Glyn.Mills&Co 

do  do 


Lon.  ,Glyn,Miils,C.  &Co 

do  do 

See  text. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

do  do 

Chicago  and  New  York. 

Bait,  Hambleton  &  Co. 

N.Y.,Del.  &  Hudson  Co 

do  do 

do  do 

Troy,  N.  Y. 

Y.,  A.  Iselin  &  Co. 

do  do 

Phil.,  Pa.  RR.  Co.  &  Lon. 

Treas.,  Philadelphia. 

Phila.,  Pa.,  RR.  Co. 

under  Reading  Co. mort. 


N. 


Bonds— Prlnci- 

pal,When  Due. 

Stocks— Last 

Dividend. 


June  1,  1942 

Dec, 1891 

Jne.22,'04,5% 

Jan.   1,  1908 

Dec.  1,  1927 

Aug.  15, 1906 


Apr. 
Apr. 
Apr. 
Jan. 


Nov.1,1910-40 

Nov.1,1910-40 

Nov.  1,  1940 

Aug.  20, '04,7 

Apr.   1,  1921 

1,  1921 

1,  1921 

6,  1933 

1,   1946 

July  1904,41* 

Apr.  1,  1906 

Apr.   1,  1906 

Mav  15,'04,lia 

July  1,  *04,  S 

Oct.    1,  1998 

Apr.  1,  1910 

Jan.  1  ,'05,  etc. 

Mch.  1.  1948 

of  1896. 


Adirondack  Ry.— In  1902  merged  with  the  Delaware  &  Hudson. 

Akron  dc  Barberton  Belt  RR.— Owns  a  belt  line  around  Bar- 
berton,  O.,  22-43  miles  in  length,  with  11  miles  under  construct- 
ion In  Jan.,  1904.  A  consolidation  in  May,  1902;  V.  74,  p.  1088. 
fto**,  $100,000,  o^ed  equally  by  the  Cieve.  Ak.on&Col.,  Bait.  & 
Ohio,  Erie  RR.  and  the  Vanderbilt  interests.  Bonds  authorized,  $1,- 
500,000;  $o00,000  reserved  for  future  requirements.  They  may  be 
drawn  at  105  by  lot  yearly  Deo.  1.  beginning  1903.  by  a  sinking  fund 
of  $11,550  per  annum.    V.  75,  p.  440.— (V.  76,  p.  434;  V.  78,  p.  2598.) 

Alabama  Great  Southern  RR.— (See  Map  Southern  Railway.)— 
Owns  Wauhatohie,  Tenn.,  to  Meridian,  Miss.,  291  miles;  branch  lines 
owned,  6  miles ;  leases  Wauhatohie  to  Chattanooga,  5  miles,  and  Belt 
Ry.  of  Chattanooga,  45  miles ;  trackage  to  Blookton,  Ala.,  8  miles,  and 
Woodlawn,  19  miles ;  total  operated,  374  miles. 

Organization—  Controlled  by  Southern  Ry.,  but  operated  independ- 
ently. V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Great  So.  Ry.,  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
issued  in  place  thereof  its  own  stock  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  jointly  $833,300  stock 
of  Southwestern  Construction  Co.  reoeived  In  exchange  for  $833,- 
800  Cin.  N.  O.  &  Tex.  Pac.  stock.     See  V.  65,  p.  1173. 

Stock,  Etc.— Of  capital  stock  of  English  Co.  the  Southern  Railway 
£«.,°£  July  1>  1902>  owned  $1,725,000  "A"  shares  and  $4,540,050 
VJ?  /hares.  V.  61,  p.  26.  For  right  to  dividends  see  March,  '94.  Supp. 
landed  arrears  of  dividend  (English  Co.),  bearing  4  p.  o.  interest, 
$258,832;  car  trust  notes,  June  30,  1904,  payable  monthly,  $110,880. 

Dividend— V93  to '95.    '96. '97. '98. '99. '00. '01.  '02.   '03.    1904. 
"A"  shares.  %\       0            6966899        10     June,  4 
"B"  shares.  %)       0  0000000         o  

Bonds.— General  M.  6s,  £484,000,  will  retire  1st  6s  and  debentures. 

Latest  Earnings- 2  mos.  >  1904. Gross,  $511,259;  net,  $83,000 

July  1  to  Aug.  31.  $1903 Gross,    502,371;  net,  121,152 

Annual  Report.— Report  tor  1902-03,  in  V.  77,  p.  i!094.  In  1903-04, 
gross,  $3,099,445;  net,  $624,925;  other  income,  $11,603;  interest, 
on  bonds,  $286,542;  income  tax,  etc.,  $29,373;  balance  for  stock, 
1320,613;  dividends  on  stook  of  American  Co.  (6  per  cent),  $185,437 
-(V.  77,  p.  2094;  V.  79,  p.  901.) 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.  (Limited.)— This  is  an  English  company  controlling  Ala 
bama  &  Vicksburg,  143  miles ;  Vicksburg  Shreveport  &  Pacific,  189 
miles ;  New  Orleans  &  North  Eastern,  196  miles. 

Securities  Owned.— Ala.  &  Vicksb.  $30,000  1st  mort.,  $387,700  2d 
M.,  $141,100  consol.  1st  M.  and  $581,500  stock;  V.  8.  &  P.,  $1,386,- 
000  gen.  M., $2,080, 100  pf.  and  $2,773,500  com.  stock;  N.  O.  &  N.  E., 
$4,900,000  gen.  M  ,  #1,500,000  incomes  and  $5,320,000  stock;  S.  W. 
Construction  Co..  «448, 700  stook;  Railroad  Lands  Co.,  $108,850  out 
of  $120,000;  stook.  Dividends  on  stocks  owned  in  1903,  V.  77,  p.  2279. 

Coup.  PAn>— For  '93.  '94.  '95.  '96.  '98. 
"A"  Deben..P.  c.      5       5        5        5        5 
"B"       do    ..P.c.      0    -875      1      2^     2\ 
"O"        do    ..P.c 


'99. 

'00.    '01.     '02. 

'03 

5 

5       5        5 

5 

4i« 

5  Below  B'w 

5 

1«8 

..      2i>8       5 

5 

Bal.,  sur.  Dividend. 
$77,149  (7)  $73,500 
161,313      (9)94,500 


The  Nov.,  1901,  coupon  on  B  debentures  was  paid  Jan.,  1902,  and  the 
May,  1902,  on  July  1,  1902;  later  coupons  to  Nov.,  1903,  were  paid 
when  due.  A  payment  of  2&8  p.  o.  on  "O"  debentures  was  made  In 
Feb.,  1902,  and  5  p.  o.  each  in  1903  and  1904.    V.  78,  p.  227. 

Earntngs.— See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Deo.  31,  1903,  net  from  investments  was 
£160,182;  paid  general  expenses  (£3,312),  income  tax  (£9,401),  inter- 
est on  "  A"  debentures  (£35,453),  on  "B"  debentures  5  p.  o.  paid  in 
Jan.,  1903  (£49,635),  on"0"  debentures,  5  p.c  (£38,506)  balanoe, 
including  £7,715  from  1902,  £31,589.— (V.  78,  p.  227,  701 ) 

Alabama  A-  Vicksburg  Ry.— Owns  Vicksburg  to  Meridian,  Miss, 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  &  Paoiflo  Junction  Co.,  which  see.  Reorganization  of 
the  Vicksburg  &  Meridian  foreclosed  Feb.  4, 1889  (see  V.  48,  p.  190). 

Dividends.— '90  to  '92,  3  p.  o.  yrly.;  '96, 3;  *»7  to  '99, 5;  1900  to  1902, 
6  y'rly;  1903,  9  p.  c;  1904,  7  p.  o.  Stook  div.  of  50  p.  o.  in  1900;  see 
V.  70,  p.  632. 

Bonds.— The  new  seconds  were  inoome  till  April  1,1894,  aDd  are  a 
first  lien  on  the  lands— 31,583  acres.  Of  the  $1,800,000  oonsols  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  &  M.  firsts. 

Earnings.— Fiscal  year  ends  June  30.  For  3  mos.  ending  8ept.  30, 
1904,  gross,  $312,783,  against  $271,254  in  1903.  Report  for  1902- 
1903  in  V.  77,  p.  2094. 

Tears—      Gross.  Net.  Interest,  etc. 

1903-04   $1,287,092        $292,677       '$215,528 
1902-03.     1,150,547  301,573  140,260 

'Includes  $97,850  for  new  freight  cars.— (V.  73,  p.  1 1 57:  V.  75,  p. 
1027;  V.  77,  p.  1224,  2094.) 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  ooast 
of  Alaska,  north  to  Atwoori,  on  the  Tanana  River,  413  miles.    In  Sept., 

1904,  22  m.  were  completed,  about  150  miles  in  all  to  be  ODened  in 

1905.  V.  79,  p.  901.  Stock,  $2,500,000  5  p.  0.  non-cum.  preferred,  of- 
ered  for  subscription  in  Oct.,  1902,  common,  authorized, $27,500,000; 
par  of  shares,  $50.  Bonds  are  limited  to  $35,000  per  mile  of  main  line 
and  branches.  The  Central  Trust  Co.  of  Illinois  (Chicago)  is  mort- 
gage trustee.  In  April,  1903,  $3,500,000  were  offered,  accompanied 
by  a  bonus  in  common  stock.  See  V.  76,  p.  703,  1354.  Pres.  and  Gen. 
Mgr.,  G.  W.  Dickinson;  Viee-Pres.,  John  H.  McGraw;  Sec,  John  E. 
Ballaine;  Treas.,  J.  W.  Godwin.  Office,  215-216  Denny  Bldg.,  Seattle, 
Wash.-(V.  76,  p.  1354;  V.  79,  p.  901,  967.) 

Albany  &  Northern  Ry.— See  Supp.  for  Apr.,  1903. 

Albany  &  Susquehanna  RR.— (See  Map  Delaware  <£  Hudson.}- 
Road.— Owns  Albany,  to  Binghamton,  N.V..  142  miles.  Operates, 
Cobleskill,  N.  Y.,  to  Cherry  Valley,  21  miles;  stock  all  owned  by 
D.  &  H.;  total  operated,  163  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  &  Hudson  Com- 
pany; rental  is  9%  per  annum  on  stook.    (See  guaranty,  V.  56,  p.  774.) 

Annual  Report.— Earnings  for  years  ending  June  30 : 

Bal., profit. 
Gross.      Net  overtaxes.      Rentals.       to  6  <6  R, 

1902-03 $4,608,822    $2,006,965    $1,053,173        $953,792 

1901-02 4,643,964      2,163,146      1,033,152      1,140,218 

-  (V.  73.  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 
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Allentown  Term'l—lBt  M.,  guar.p.&l.(end.)g.Ce.xc* 
Ann  Arbor— 1st  mort.,  $7,000,000,  gold.Mp  x...c* 

Arizona  A  Vlah—  1st  M. ,  $600,000,  gold .  N C 

Arkansqt  Southern—  1st  M.,  $1,350,000,  g.MSt.. 
Ark.  r.&W.— lstM.($4,500.000),g.,red.  text.SSt  o* 

Ashland  Goat  <£  Iron— Stock 

1st  refunding  mortgage,  $400,000  gold.  N 

Ateh.  &  East'n  Bridge— 1st  M.g.,s.  f.,  red.,  text.  Ce. 

Atchison.  Topeka  &  Santa  Fe  Ry.— Stock,  com.. 

Stock,  preferred,  $131,486,000,  5  p.  c,  non-oum.. 

Chic.  &  St.  Louis  1st  M.  ($10,000  p.  m.)  our.F..c 

Chic.  Santa  Pe  &  Cal.,  1st  mort.,  gold.BB..c*&r 

General  mortgage,  gold,  see  text Un.o*<fcr 

Adj.  Inc.  M.,  cum.  from  July  1,  1900,  g„  Ce.o'Ar.. 
East.  Oklah.  Div.,  1st  M.  $10,000,000,  g.G..o*«fer 
Deb. ,  g. ,  Ser.  B  to  L,$2, 500,00  0  ea. ;  call  105  G  o&r 
Hutch.  &  So,,  lstM.,g.,red.l05aft.  1907. OB. o* 
S.  Fr.&  San  Jo.  Val.,  1st  M.,g.,call  aft.l915.Me.o 

A  tlanla  <6  Charlotte— Stock  (see  text) 

Pref.  M.  (old  7s  ext.  in  1897),  see  V.  64,  p.  286.0* 
1st  M.  [voting  power,  10  votes  for  each  bond]  our.r 

Income  bonds  (notcum.)  extended  in  1900 

A  Han.  Knoxv.  <£  No.  Ry.—See  Louisville  &  Nashv 
Atlanta  Terminal— 1st  M.,  $1,500,000,  gold.S.o*&r 

Atlanta  <£  West  Point— Stock 

Debenture  certificates 

Atlan.&Birmingh.— IstM.,  $12,000  per  m.OB..c* 

Atlantic  Oily— 1st  M.,  $2,200,000,  gold  ..GnP.io* 

Atlantic  City  purch.  money  realest.mort.M.GP. 

Sea  Coast  prior  lien  mortgage,  gold 

Atl.  City  1st  con.  M.,  $4,500,000,  g.,  p.&  l.gu.GP 
a  Originally  Nov.  1.    In  July,  1904,  interest  on 


Miles 
of 


Date 
of 


Road.  Bonds 


3 

292 

25 

100 


22 

8,289 

i*42 

440 
8,048 
8,048 

306 

141 
372 
269 

265ia 
265% 

ILLE. 

*86 

220 
83 

"66 
All. 

$26,1 


1889 
1895 
1899 
18P9 
1903 

1900 

1898 


1885 
1887 
1895 
1895 
1903 
1902 
1898 
1896 

1877 
1877 
1880 

1903 

1881 
1904 
1889 
1900 
1898 
1901 
12,000 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
100 
100 
1,000 
l.OOO&c 
500  &c. 
500  &o. 
1,000*0 
l.OOO&o 
1,000 
1,000 
100 
1,000 
1,000 
500 

1,000 
100 
1,000 
1,000 
1,000 
1,000 


1,000 
had bee 


Amount 
Outstanding 


$450,000 

7,000,000 

334,000 

1,262,000 

4,500,000 

773,500 

300,000 

575.000 

101,955,500 

114,173,730 

1,500,000 

560,000 

146,634,500 

51,346,000 

6,128,000 

25,000,000 

195.000 

6,000,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,200,000 

1,232,200 

1,232,200 

2,352,000 

2,200,000 

75,000 

350,000 

1,064,000 

n  stamped  p 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 
4g. 
6g. 

5  g. 
4  g. 

See  text. 

4  g. 

4  in  1904 

5  in  1904 

6  our 

5g. 
4g. 
4g. 

2g- 

4  g. 

£g- 

5  g. 

7  in  1904 

4 

7  0. 
4 

4  g. 
See  text. 

6 
5g. 

5  g. 
4% 
5  g. 
4g. 

ayable  M 


When 
Payable 


J.   &  J. 

Q.— J. 
A.  &  O. 
J.   &  J. 
J.  &  J. 

Q.-M. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
A.  &  O. 

See  a 
M.  &  S. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
A.  &  O. 


&  D. 

&   J. 

&   J. 

&  J. 
M.  &  N. 
A.  &  O, 
A.  &  O. 
J.  &  J. 
&N. 


Where  Payable  and  by 
Whom. 


New  York  and  Phlla. 

N.Y.,  Metropol.  Tr.  Co. 

N.  Y.,N.Y.3ec.  &  Tr.  Co. 

Mi8sis.Val.  Tr.,St.Louis 

New  York  and  St.  Louis. 

Check  from  Co.'s  office 

N.Y.,N.Y.Sec.&Tr.Co. 

N.  Y.,  Cent'l  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do  do 

N.  Y.,  5  Nassau  Street. 
do  do 

do  do 

do  do 

do  do 

dd  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54Wall 
do  do 

do  do 

do  do 

N.  Y.,  Standard  Tr.  Co. 

Atlanta,  Ga. 

do  do 

Old  Colony  Tr. Co., Bost. 

Phila.,Read.  Ter.  Bldg. 

do  do 

Philadelphia, 
do 
V.  70,  p.  944. 


Bonds — .Princi- 
pal, When  Due. 
Stocks— Last 
Dividend, 


July  1,  1919 
July  1,  1995 
Apr.  1,  1929 
July  1,  1929 
-Ian.   1,   1953 

Sept.  20,  '04, 1 
May  1,  1925 
July  1,   1928 

Dec.  1,1904.  2 

Aug.l,*04,  2% 
Moh.  1,  1915 
Jan.  1,  1937 
Oct.  1,  1995 
July  1,  1995 
Mar.  1,  1928 
Feb..  1905-14 
Jan.  1,  1928 
Oct.  1.  1940 

Sept.6,'04,3»« 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 


June 
See 
Co's 
Jan. 
May 
Apr. 
Apr. 
July 


1,  1953 
text, 
option. 
1,  1934 
1,  1919 
1,  1930 
1,  1948 
1,  1951 


Albany  6c  Vermont  RB.— Owns  road  from  Albany  to  Water" 
ford  Junction,  N.  Y.,  12  miles,  Leased  to  Rensselaer  &  Saratoga  in 
1860  and  now  operated  by  D.  &  H.  Canal  Co.    Annual  rental,  $20,000. 

Allegheny  6c  Western  By.— (See  Map  Buff.  Roch.  <&  Pitts.)— 
PunxButawney  to  Butler,  Pa.  (about  60  miles),  opened  Sept.  4, 1899. 
An  extension  of  Buffalo  Rochester  &  Pittsburg,  to  which  leased  in 

Serpetuity  for  guaranty  of  bonds  and  6  p.  o.  on  stock.  Uses  Pitts. 
;  West,  from  Butler  to  New  Castle  and  Pittsburg  under  a  trackage  ar- 
rangement, making  in  all  135  miles.  See  application  to  list  in  full,  V. 
70,  p.  849.— (V.  71, p.  501;  V.  74,  p.  774.) 

Allegheny  Valley  Railway.— Owns  from  Pittsburg  to  Oil  City 
Pa.,  133  miles ;  Red  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  20  miles. 

Organization.  &c— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  in  V.  53,  p.  324,368,520;  V. 
54,  p.  409, 524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma- 
jority stockholder,  owning  $9,653,800  of  the  $10,544,200  common  and 
$11,876,654  of  the  $17,174,398  of  3  p.  c.  cumulative  preferred  stook; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively,  in  $50 
Bhares.  Wording  of  pref.  certificate  was  in  editorial  of  Supplement 
of  Oct.  30,  1897,  p.  3.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  27;  V.  72,  p.  491. 

Bonds.— General  mortgage  is  guaranteed  by  Penn.  RR.  by  endorse- 
ment on  each  bond.    Peal  estate  mortgages,  Jan.  1, 1903,  $734,564. 

Report  for  1902,  V.  76,  p.  1245.  In  1903,  gross,  $4,938,191;  net,  $1,- 
361,547;  int.,  taxes,  etc.,  $1,193,653;  extrao.dinary  expenditures, 
$128,203;  bal.,  sur.,  $39,691.    (V.  78,  p.  1391.) 

Allentown  RR.—Topton to  Kntstown,  Pa.,4%  m.;  Reading  system. 

Allentown  Terminal  Railroad.— Owns  3%  miles  of  railroad  in 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  &  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  <fe 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
Navigation  Co.)  at  Interest  on  bonds  and  5  p.  o.  on  $450,000  stock  (par 

f  50),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  & 
Leading  (foreclosed)  and  Lehigh  Coal  &  Navigation.    The  Phlla.  & 
Reading  Ry.  Co.  in  1896  assumed  the  Reading's  share  of  the  old  lease. 

Ann  Arbor  RR.—  Owns  road  from  Toledo,  O.,  northwesterly  to 
Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries  between 
Frankfort,  Micb.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Gladstone.  Mich.,  and  Manistique,  Mich.  The  Pere  Marquette 
and  Wabash  use  the  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclosed  under  Quintard-Lawrence  plan  in  V.  59.  p.  782.  In 
May,  1902.  Gould  interests  purchased  control.    V.  74,  p.  1088. 

Stock.— Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  o.  non- 
oumulative;  par  $100.    Pref.  stock  cert.     Supp.  Oct.  30,1897,  p.  3, 

Bonds.  Etc.— The  first  mortgage  (trustee,  Metropolitan  Trust  Co- 
if. Y.,)  covers  entire  property,  Including  terminals  and  freight  boats 
June  30,  1903,  current  liabilities,  bond  int.  and  accrued  taxes,  $416,- 
294;  cash  and  current  assets,  $953,643. 

Earnings.— 2  mos.,    >1904 Gross,  $331,808;  net,  $103,540 

July  1  to  Aug31.     $1903 Gross,    362,679;  net,      99,277 

Annual  Report.— Report  for  1902-03  was  in  V.79,  p.  821,  showing : 
Fear  end.  June  30—       1903.  1902.  1901.  1900. 

Gross  earnings $2,037,214    $1,893,410    $1,754,148    $1,721,453 

Operating  expenses..   1,443,761       1,373,056     "1,309,163       1.324.620 

Net  earnings $593,453       $520,354       $444,985       $396,833 

Deduot— Intertst 275,884  280,185  281,331  283,805 

Taxes 51.439  52.312  49,733  46.003 

Balance,  surplus. .    $266,131       $le7,857       $113,921         $67,025 

•Operating  expenses  in  1903  Include  $119,790  expended  for  new 
property  and  improvements,  against  *150,433  in  1901-02. 

President,  Joseph  Ramsey  Jr.;  Sec,  D.  C.  Tate;  Treas.,  H.  B.  Hen- 
•on,  directors,  Oct.,  1902,  V.  75,  p.  610-  (V.  77,  p.  400,  821.) 

Annapolis  Washington  6c  Baltimore  RR.—  V.  75,  p.  1301. 

Arizona  A-  Utah  Ry.— Owns  McConnico  to  3*g  miles  beyond 
Chloride,  Ariz.,  25  miles;  trackage,  Kingman  to  MoConnlco,  4  miles. 

Stock,  $600,000;  outstanding  June  30,  1903,  $467,000;  par, 
$100.  Remaining,  $266,000  bonds  Issuable  only  on  completion  or  25 
miles  additional  road.  For  year  ending  June  30, 1903,  gross.  $55,983; 
net,  $10,743;  charges,  $20,040;  balance,  def.,  $9,297.  President,  F.  L. 
Underwood;   Sec.  and  Treas.,  R.  H.  Eggleston.    31  Nassau  St..  N.  Y. 

Arkansas  Midland  RR.— See  page  1911. 

Arkansas  Missouri  *  Kansas  RR.— V.  79.  p.  102. 

A  rkansas  Southern  RB.— Owns  Eldorado,  Ark.,  south  to  Wlnn- 
fleld.  La.,  100  miles.  Extension  from  Wlnnfleld  to  Alexandria,  45  m., 
is  proposed,  of  which  10  miles  will  be  completed  in  1904.  V.76,  p.  704. 
Stock  authorized,  $3,160,000;  outstanding.  $1,262,000;  par  of  shares, 
$100. 

Bonds  are  limited  to  $12,500  per  mile  of  main  track.  Year  ending 
June  30,  1903,  gross.  $394,259;  net,  $140,825;  other  income,  $87H; 
total  deductions,  $74,407;  balance,  sur.,  $67,296  President  and 
Treasurer,  Geo.  W.  Hunter;  Vice-President,  H.  C.  Brown;  Secre- 
tary, W.  H.  Crouch.    (V.  76,  p.  704,  751.) 

Arkansas  Springfield  6c  Northwestern  RR.— Projected  from 
Jefferson  City  to  Springfield,  about  160  miles.  8tock  authorized,  $3,- 
000,000.  The  stockholders  on  Jan.  20, 1903,  authorized  first  mortgage 
bonds  at  $20,000  per  mile.    V.  75,  p.  1085, 1398.    In  Oct.,  1904,  con- 


struction was  expected  to  begin  shortly.  President,  Henry  C.  Solomon. 
Kansas  City,  Mo.    Directors  Jan.,  1903,  V.  76,  p.  330.    (V.  76,  p.  751.) 

Arkansas  Valley  6c  Western  RR.—  Tulsa,  I.  T.,  northwesterly  to 
Avard,  175  miles,  completed  Mar.  1, 1904.  Operated  by  the  St.  Louis  & 
San  Franoisco  RR.  V  78,  p  49.  8took  $4,500,000,  and  bonds  are  all 
owned  by  St.  Louis  &  San  Fran.  Bonds  are  subject  to  call  at  par  and 
interest  on  and  after  July  1, 1912,  or  at  any  time  at  par  if  an  exten- 
sion is  arranged  at  a  lower  rate  of  interest.  President,  C.  G.  Jones, 
Oklahoma  City,  O.T.;  Sec,  John  B.  Llnden.-(V.  78,p.  1167.) 

Ashevllle  6c  Spartanburg  RR.— See  Southern  Ry.,  Carolina  Dlv. 

Ashland  Coal  A  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Ky.,  22  m.  Ches.A  Ohio  has  traokage  over  this  road.  The  mining  inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  Iron  &  Mining  Co.,  stock 
being  reduced  from  $1,547,000  to  $773,500.  Bonds,  see  V.  71,  p.  27. 
Year  ending  June  30,  1903,  gross,  $166,258;  net.  $75,746;  Interest, 
taxes,  etc,  $$38,091;  dividends  (3  p.  c),  $23,205:  balance,  sur- 
plus for  year.  $14,450.  Total  surplus  June  30,  1903,  $220,512.  Divi- 
dends in  1895-96,  4  p.  c;  in  1896-7,  4  p.  c;  In  1897-8,  4  p.  c;  In 
1898-9,  4  p.  c;  In  1899-0,  4  p.  c;  June,  1900,  to  June  20,  1902,  6  p.  e. 
yearly  (Us  p.  c  Q-M).  and  in  June,  1902,  3  p.  o.  extra;  Sept.,  1902, 
none;  Dec,  1  p.  c;  in  1903.  4  p.  c;  1904,  Mar.,  1  p.  c;  June,  1  p.  c; 
Sept.,  1  p.  c  Directors,  Oot,  1903.  V.  77,  p.  1532.  President,  Robert 
Peebles;  Sec  and  Treas.,  Frank  B.  Moore.— (V.  77,  p.  1532.) 

Astoria  6c  Columbia  River  RR.— Goble  to  Seaside,  Ore..  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  traokage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stock  outstanding,  $1,619,000; 
par,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug 
7, 1996,  interest  F.  &  A.,  Issuable  at  $40,000  per  mile;  outstanding. 
$3,280,000.  Central  Trust  Co.,  Trustee.  In  1903  interest  on  bonds 
was  paid;  previous  interest  reported  to  be  unpaid.  Year  ending  June 
30,  1902,  gross,  $306,954;  net,  *118,477;  charges,  $140,512;  bal., def., 
$22,035.    Pres.,  A.  B.  Hammond,  Astoria,  Ore.— (V.  77,  p.  2158.) 

Atchison  6c  Eastern  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atch.  Top.  <s  Santa  Fe,  the  Chic  R.  I.  &  P.,  the  Mo.  Pac  and  the  Ohio 
Burl.  &  Quin.  A  reorganization  of  the  Chic  &  Atoh.  Bridge  Co.  fore- 
closed Mar.  4,  1898,  per.  plan  V.  65,  p.  366.  Stook,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  th<- 
annual  Interest  on  the  outstanding  bonds  and  $30,000  will  retirw 
bonds  yearly  at  par  and  Interest  (by  lot  If  not  purchasable  in  the  open 
market).  Year  ending  Deo.  31,  1902,  gross,  $96,656;  net,  $75,002, 
int.  and  sinking  fund,  $30,000;  renewals  and  other  charges,  $6,675- 
Pres.  and  Treas.,  Howard  P.  Eells,  Cleveland,  O.— (V.  67,  p.  578.) 

(The)  Atchison  Topeka  6c  Santa  Fe  Hallway.— (See  Map)- 
The  system  operated  July,  1904,  comprised  8,300*92  miles  of 
railroad,  and  embraoed  an  unbroken  line  of  track  from  Chicago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Paolflo  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexico. 

For  operating  and  statistical  purposes  the  system  Is  divided  asfollows 


j\$  ites 

Atchison  T.  &  S.  F 6,82253 

Gulf  Colo.  &  S.  F 1,329  05 


Rio  Grande  &  El  Paso. . . . 
South.  Kans.  Ry.  of  Tex.. 


Miles. 

2017 

12917 


Total  of  all 8,30092 

Also  owns  stook  of  the  Santa  Fe  Pres.  &  Phoenix  and  oontrols  the 
Pecos  Val.  &  Northeastern,  672  miles  In  all.    V.  75,  p.  680.    In  1900,  ao 
quired  control  of  Gulf  Beaumont  A  Kansas  City  and  Gulf  Beaumont  A 
Great  Northern,  whloh  are  leased.  V.  76,  p.  751;  V  77,  p.  1224.   Owns 
entire  stook  of  Cane  Belt  RR.,  104  miles.    V.  79,  p.  1341. 

Organization.— This  oompany  was  organized  on  Dec.  12,  1895 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  &  Santa  Fe  RR. 
Co.  in  accordance  with  a  reorganization  plan.    V.  00,  p.  658. 

The  railway  oompany  in  July,  1904,  owned  in  fee  6,483  miles  of  the 
system,   and   also   all,  or  nearly  all,  the  bonds   and  stocks  of  the 
various  companies  in  which  the  title  to  the  other  lines  is  vested.  V. 
68,  p.  974.  A  list  of  such  holdings  is  In  the  general  mortgage  (in  V.62,  p 
732, 733,  and  successive  annual  reports) .  See  V.69,  p.  1300;  V.71,  p.  27 

In  Mar.,  1903,  the  Eel  River  &  Eureka,  In  Northern  California, 
together  with  the  California  &  Northern,  51  miles,  was  acquired  In 
the  Interest  of  the  oompany.  V.  76,  p.  653.  The  stockholders  voted  on 
Deo.  11, 1902,  to  purohase  the  Santa  Fe  Pacific  RR.,eto,  V.  75,  p.  980. 

San  Franoisco  &  San  Joaquin  Valley  Ry.  was  merged  in  June,  1901. 
V.  68,  p.  426;  V.  67  p.  841, 1355;  V.  71,  p.  605;  V.  72, p.  1134. 

In  July,  1903,  a  cut-off  was  under  construction  from  Belen, 
N.  M.,  to  probably  Portales,  on  the  Pecos  Valley,  shortening  the  main 
line  about  200  miles.    V.  75,  p.  28,  980. 

In  Nov.,  1903,  the  San  Francisco  &  Northwestern  Ry.  projected 
from  Alton,  Humboldt  County,  Cal.,  southerly  to  a  connection  with 
the  Atchison  near  Point  Richmond,  on  San  Francisco  Bay,  over  200 
miles,  was  purchased;  also  the  Randsburg  RR.,  30  miles.  Phcenlx  & 
&  Eastern,  see  V.  77,  p,  633,  1294,  2279. 

In  Sept.,  1904,  Union  Paolflo  interests,  it  was  reported,  acquired  a 
large  amount  of  the  stock  (rumored  as  $30,000,000  to  $48,000,000)  to 
ensure  harmonious  relations  between  the  properties.    V.  79,  p.  1331, 

Stock.— The  preferred  stock  has  preference  as  to  assets  and  non- 
oumulatlve  dividends  not  exceeding  5  p.  c  per  ann.,  as  deolared  by  the 
board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
Increase  In  the  preferred  stook  can  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stook  repre- 
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Atlantic  Coast  Line  Co.  (Conn.)— Stock,  $30,000,000 

Ctf  s.  of  indebt.,  lno.,non-oum.,  $6,000,000.r.SBa. 

do       do       do       red.atl05aft'r20yrs.SBa 

Atlan.  Coast  Line  SK. — Stk.,  common  (text) 

Class  "A"  com.  stk.  tax  exempt  (Rich.  &  Pet.  ctf  s.) 

Preferred  stock,  5  percent 

1st  consol.  M  ,  $80,000,000,  g.,  text  U» c*&r 

Col.tr.  M.,  gold,  sec.  by  L.  &N.  stook.red  105o*<ter 
Certificates  of  indebtedness  (new)  $25,000,000.. 

do  do  (old) 

Bonds  Underlting  1st  Consol  4s. 
No.  East  (B.C.),  cons.  M.,  g.,  Flor.  to  Charlest'n.c 
Wilm.  Col.  &  Aug.,  1st  M.,  (Wilm.  to  Columbia). 
At.C.L.of  S.C.,  gen.  1st  M. (1st  on  44  m.)  g.SBa.o* 

Petersburg  M.,  class  A,  gold 

Do  class  B,  g.,  (Petersb.  to  Weldon) . 

Rlohm  d  &  Petersb.,  1st  mort.  ($24,500  are  7s)  . . 

Con.  M.,  g.  (Rich,  to  Pet.,  etc.). Ce c* 

Wilm.  &  Wei.  gen.  M.($938,000  are4s)SBa.g.*o 

Yad.Div.,lstM.,g.(San.toWil.,N.C.&c.).SBa.c* 

Wil.  &  New  Bern,  1st  M.,  gold,  assumed. SBa. 

Alb.&  Ral.,lst  M.,  g.,ass'd(R.Mt.to  Plym.)SBa 
Nor.&Car.,l8tM.,g.(P.Pt.,Va.toTar.,N.C.).Ce.o* 

2d  mortgage,  gold  SBa oJ 

Sav.  Flor.  &  West.  1st  M.,  gold. Mp c*&r 

Charleston  &  Savannah,  gen.  mort ,  gold.SBa.c* 
Bruns.&W.  IstM.  Bruns.to  Albany,  g.,gu.ITlp.c. 

Income  mortgage 

Ala.  Mid.,  1st  M.,  g.(Bainb.  to  Montgom.)  Mp.xc 
Florida  South'n   let  mort ,  $5,000,000,  g,A  B  c 
Sanford  &  St.  Petersburg,  1st  mort.,  gold. Pel* 
Four  small  issues 


Miles 

of 
Road 


3,885 


102 

239 

696 

68 

68 

22 

27 

479 

151 

PO 

54 

110 

110 

548 

111 

169 

169 

174 

244 

14  i 


Date 

of 
Bonds 


1897 
1900 


1902 
1902 
1902 
1900 

1883 

1880 
1898 
1881 
1881 
1875 
1890 
1885 
1899 
1897 
1894 
1889 
1896 
1884 
1886 
1888 
1888 
1888 
1895 
1894 
'78-'93 


Size,  or 

Par 
Value. 


$100 
100  &c. 
100  &o. 
100 
100 
100 
l.OOO&c 
l.OOO&o 
100  &o. 
100  &c 

1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 


1,000 
l.ono 
1,000 
1,000 


Amount 
Outstanding 


$10,500,000 

5,000,000 

5,000,000 

35,677,000 

973,000 

1,726,700 

36,865,500 

35,000.000 

21,404.000 

11,100 

657,000 

1,600,000 

5,547,«.00 

868,000 

800,000 

340,500 

300,000 

4,000.000 

1,800,000 

500,000 

500,000 

1,320,000 

400,000 

6,500,000 

1,500,000 

2,990,000 

85,000 

2,800,000 

2,418,000 

275,000 

47,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1903 

5  our. 

4 
5  in  1904 
5  in  1904 
5  in  1903 

i8- 

4 

ig- 

4g. 

68* 

6  &f 
4ifl  g. 

4g.  &5g. 
4  g. 

?g- 

4  g. 

5  g. 
5g. 

5g.&6g. 
7  g. 
4g. 


5g. 

4g. 

4  g. 

5to8 


When 
Payable 


Q.-M. 
J.  &  D. 
J.  &  J. 
J.  &  J, 
J.  &  J. 
M.  <fe  N. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
J.    &   J. 


J.  &  J. 
J.    &  D. 

&   J. 

&   J. 

&  O. 
M.  &  N. 
A.  &  O. 
J.   &   J. 

&  D. 

&  A 

&    J. 

&  O. 

&   J. 

&  o. 
J.  &  J. 
J.  &  J. 


M.  &  N. 
J.  &  J. 
J.    &   J. 

Various 


Where  Payable,  and  by 
Whom. 


Baltimore. 

In  1903  paid  5  p.  o. 

In  1904  paid  4  p.  o. 

Treas.  Of.,  Wilm.,  N.  C. 

do  do 

do  do 

N.  Y.,  U.  S.  Trust  Co. 

N.Y.,  J.  P.  Morgan  &Co. 

Treas.  off.,  Wilm.,  N.  C. 

do  do 

N.  Y.,  Cuyler  M.  &  Co. 
N.  Y.,lst  Nat.  Bk.  &  Bait. 
Bait..  Safe  D.  &  Tr.  Co. 
Rlohm'd  and  Petersb'g. 

do  do 

Richmond,  Office. 

N.  Y.,  Brown  Bros. 

N.Y.,lst  Nat.Bk.&  Bait. 

Bait.,  S.  Dep.  &  Tr.  Co. 

do  do 

do  do 

N.  Y..  Central  Trust  Co. 
Bait.  Safe  Dep.  &Tr.  Co. 
N.  Y..U.  S.  Tr.  Co.  &  Sav. 

do  do 

N.  Y.,  U.  8.  Trust  Co. 


Sept 10/04, 2% 
Irredeemable. 
July  1,  '04, 2% 
July  9, '04,215 
July  9, '04,  2i« 
May  10.'04,2i« 
July  1,  1952 
Oct.  1,  1952 
Irredeemable. 
July,  1904, 2% 


N.  Y.,  Metropol.  Tr.  Co, 

N.  Y.,  U.  S.  Trust  Co. 

do  do 


Bonas—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Jan.  1, 
June  1, 
July  1, 
July  1, 
Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
June  1, 
Aug.  1, 
Jan.  1, 
Apr.  1, 
July  1, 
Apr.  1, 
J  an.   1, 

J  tin.    1, 


1933 
1910 
1948 
1926 
1926 
1916 
1940 
1935 
1949 
1947 
1944 
1939 
1946 
1934 
1936 
1938 


Nov.  1,  1928 

Jan.   1,  1945 

Jan.   1,  1924 

1915-1943 


sented  at  a  meeting.  The  total  authorized  amount  of  preferred  stock  is 
$131,486,000,  of  which  $10^800,000  is  reserved  to  acquire  other 
lines;  also  $6,486,470  in  special  trust  for  improvements,  exten- 
sions, etc.  Pref.  stock  certificates  in  Supplement  of  April,  1897,  page 
3.  Common  stock  authorized,  $102,000,000. 
Dividends  (p.  c.)— )         1S99.         1900.  1901.       1902  to  1904. 

On  common  >  0  0  3"«        4  yearly  (l>i) 

On  preferred )  2k  4  5  5  yearly  (J&D) 

Bonds.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  8,119  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 


General  mortgage  4s  (limited  to  $165,490,500). 


— Reserved. , 

In  1896.        In  1904. 


$2,330,383 

604.W60 

1,500,000 


6,616,101 
6,73 1,554 


a  To  retire  guarantee  fund  notes  paid  and  car  trusts  at 

not  exceeding  $1,260  for  each  $1,000  of  old  bonds...  $16,600,000 

6  Non- assenting  bonds  from  reorganization  of  18^9 1,500,000 

C  Chicago  &  St.  Louis  1st  mortgage  6s 1,600,000 

For  improv'ts,  terminals,  second  track,  equip't,  etc., 
at  not  exceeding  $3,000,(  00  yearly,  of  which  not  over 
$760,000  for  extensions 30,000,000 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines 20,000,000 

The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  Is  to  be 
determined  on  or  before  October  15  in  each  year ;  Interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  Issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  improvements  as  above  have  been  issued  (1.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
do  Issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In- 
terest—In  Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  c.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000  000  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $5,645,000  Is 
secured  on  lines  completed  in  lOOi.viz.:  Paul's  Valley  to  Newklrk, 
Ind.  Ter..  etc  .  a  total  of  306  miles.    V.  76,  v.  434;  V.  79,  p.  1331. 

The  $30,000,000  debenture  4«  of  1902  were  issued  to  pay  for  $13,- 
000,000  equipment  ordered  since  July  1,  1901,  and  to  cover  the  cost 
of  securities  of  Santa  Fe  Prescott  &  Phoenix,  and  construction  of  new 
mileage  already  made  or  authorized,  amounting  to  $5,000,000,  and 
additional  equipment,  terminal  facilities  and  other  permanent  improve- 
ments made  or  incurred  since  Jul>  1, 1901,  or  hereafter  to  be  inourred. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued  can 
be  made  without  securing  debentures  thereunder.  See  statement,  V. 
74.  p.  IPO,  and  official  statement  in  V.  74,  p.  204;  also  V.  75,  p.  680.  The 
debentures  maturing  Feb.  1,|K03,  having  been  paid  from  cash  in  the 
treasury,  are  not  included  in  the  income  account.    V.  77.  p.  2338. 

San  Francisco  dt  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

General  Finances.— Capital  expenditures  from  organization  to 
June  30. 1903,  see  V.  73,  p.  1311:  V.  77.  v.  632  In  Jan..  1902,  issued 
$30,000,000  debentures,  payable  $2,500,000  yearly;  see  above. 

In  Dec,  1904,  $10,000,000  general  mortgage  bonds  were  sold,  mostly 
for  the  purchase  of  additional  rolling  stock,  double-tracking  and 
extensions.  V.  77,  p.  2338;  V.  78,  p.  *27.  Bonds  per  mile  of  road 
July  1, 1904,  $29,176  ;    Interest  charge,  $1,179.    V.  79,  p.  1339. 

Latest  Earnings.— 2  >  1904 Gross,  $10,187,170;  net,  $3,270,739 

mos.,Julyl  to  Aug.31.  S  1903.  ...Gross,     10,981,325;  net.    4,114938 

Deducting  taxes  and  rentals,  balance  for  interest  in  2  months  of 
1904  was  $2,«84,169,  against  $3,775,756.  Road  operated  8,299 
average  miles  in  1904,  against  8.047  miles  in  1903. 

Report.— Annual  meeting  third  Thursday  in  October.  Report  for 
year  1903-04  was  given  in  V.  79,  p.  1825,  1339;  see  also  page  1302. 
Average  freight  train-load,  270  tons  in  1903  04,  against  280  in  1902-03. 
Tears  end.  June  30—      1904.  1903.  1902  1901. 

Aver,  miles  operated       8,180  7,965  7,855  7,807 

Gross  earnings $68,171,200  $62,350,398  $59,135,086  $54,474,822 

Operating  expenses  42,222,032    38,437,110    33,909,268    32,262,946 


Net  earnings...  $25,949,168  $23,913,288  $25,225,818  $22,211,876 

1902-03. 

$2,198,464 

9,134,486 


1903-04.  1902-08. 

Net  earnings....  $26,0»w,lfi8  $23.Ml3,28i 
Other  income....     1,248,-74       1,317,993 


1903-04. 

Taxes,  eto $2,4 1 9  4  01 

Interest 9,418,800 


Net  Income.... $27, 197  842  $26,231,281    Bal.,surp $15,369,741       $13,8(^.832 

Dividend  on  pref  erred  stock (fi*)5.  0-.090    (5%)5,708.090 

Dividend  on  common  stock (4J04,078,220    {i% )4, 078.220 


Balance,  surplus  for  year ..$6.672.£81         $4,111,422 

Officers.— Chairman  of  Executive  Committee,  Victor  Moraweta;  E 

P.  Ripley,  President:  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst  Treas' 
Directors.— Charles  Steele.   K.  Somers  Haves.   Edward  J.  Berwind,  Geo.  G. 

Haven,  John  G.  McCullougli.   II.    Hleman   Duval.   Thomas    P    Kowler,  Victor 

llorawetz,   New  York:    B    I'    Cheney,   Boston;     Edward   P.   Ripley,   Byron   L. 

Smith,  Chicago:    Andrew  C   Jobes,  Wichita;   Howel  Jones,  Charles  S.  Gleed, 

Topeka:   K.  I)   Kenna.  Chicago. 
OFFICE.-5  Nassau  St.,  N.  Y.— (V.  79,  p.  1022,  1  325,  1331,  1339) 

Atlanta  &.  Cbarlotte  Air  Line  By.— (See  Map  Southern  Rail- 
way System.)— Owns  Charlotte.  N.  C,  to  Atlanta, Ga.,  269  miles. 

The  operating  contract  of  1881  accepted  by  the  Southern  Ry.  re 
quires  the  payment  of  interest  on  At.  &  C.  debt  and  5  p.  c.  on  stock; 
If  gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent;  and 
If  they  exoeed  $2,500,000,  7  per  cent. 


Dividends,  )  1881  to'89.  1890. 1891  to  Mar.,  1901,inol.       Sinee, 
Peroent— S    5  yearly.       5*2  6  yearly  (M.  &  8.)    7yrly.  (M.&S.) 

Latest  Earnings.— 12 )  1903-4... Gross,  $3,523,917;  net,  $1,176,042 

mos.,  July  1  to  June 30  S 1902-3... Gross,    3,168,628;  net,    1,064,730 

Earnings.— For  year  ending  March  31,  1903.  gross,  $3,047,261 
agst.  $2,898,978  in  1901-2.  Pres.,  C.  S.  Falrchild,  N.  Y.-(V.  73,  p.  553) 

Atlanta  Knoxville  A:  Northern  By.— (SeeL.&N.Map).— Knox- 
ville,  Tenn.,  to  Marietta,  Ga.,  205  miles;  and  Murphy  to  Bine  Ridge 
23  miles;  trackage.  Marietta.  Ga.,  to  Atlanta,  Ga..  20  miles   The  stock 
holders  voted  June  17,  1904,  to  consolidate  with  the  Louisville  & 
Nashville.    V.  "8,  p.  1543. 

In  1902-03  gross,  $706,512;  net,  $131,144;  int.,  $70,000;  taxes  and 
miscellaneous,  $55,980;  surplus,  $5,164  — (V.  78,  p.  1548.) 

Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
approaches,  to  be  used  by  Southern  Ry.,  Central  of  Georgia  Ry.  and 
Atlanta  &  West  Point  RR.,  expected  to  be  completed  about  Deo.  1, 
1904.  Stock,  $75,000,  owned  in  equal  proportions  by  the  three  com- 
panies named,  which  pay  all  oharges  and  expenses  on  car  basis.  Of  the 
$1,500,000  bonds  (see  above).  $300,000  is  reserved  for  future  re- 
quirements. V.  76,  p.  593, 1394;  V.  77,  p.  699.  Pres.,  J.  W.  English, 
(V.  76,  p.  593, 1394). 

Atlanta  &,  West  Point  RR.— Atlanta,  Ga.,  to  West  Pt.,  Ga.,  86  m. 
Ga.  RR.,  June  30, 1903,  owned  $547,200  stock  and  $388,900  deb.  oert. 
A  belt  line  around  Atlanta,  5^  miles,  is  operated  at  rental  of  $16,000 
yearly,  4  p.  0.  on  its  cost.    V.  71,  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  percent  per  annum. 
From  July  1,  1884,  to  July,  1901,  lnoluslve,  6  per  cent  yearly,  J&J; 
Oct.  1. 1899,  25  p.  c.  extra  (V.  69,  p.  590);  1902,  (?);  1903,  6  p.  0. 

In  1902-3,  gross,  $808,372;  net,  $321,897;  other  income,  $7,342; 
oharges,  $252,078;  dividends,  $73,932;  surplus,  $3,229.  In  1901-2, 
gross,  $763,712;  net,  $297,303— (V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  Birmingham  Ry.— Wayoross,  Ga.,  via  Fitzgerald 
ana  Cordele,  to  Montezuma,  140  miles;  Fitzgerald  via  Tifton  and 
Moultrie  to  Thomasville,  80  miles;  Brunswiok  t»  Nioholls.  84  miles, 
with  branch,  4  miles;  Bushnell  Station  via  Irwlnville,  to  the  Alla- 
paha  River.  33  miles;  total,  341  miles.  A  consolidation  on  Deo. 
3, 1903,  with  the  Tifton  Thomasville  &  Gulf  and  Tifton  &  Northeastern 
railroads.  V.  77,  p  87.  2279.  In  March,  1904,  purohas-i  of  the  Bruns- 
wick &  Birmingham  RR.,  completed  from  Brunswick,  Ga.,  to  Irwln- 
ville, 162  miles,  including  28  miles  of  trackage,  was  contracted  for; 
the  road  was  purchased  In  foreclosure  on  Aug.  9,  1904,  to  complete 
title.  V.  78,  p.  1391,1548.  V.  79,  p.  151,  680.  Extension  northwest- 
erlv  from  Cordele,  Ga.,  towards  Birmingham,  Ala.,  about  124  miles, 
and  from  a  point  in  Meriwether  County,  at  or  near  Warm  Springs, 
about  75  miles,  were  proposed;  V.  73,  p  899. 

Stock  &  Bonds.— Stock  authorized,  $15,000  common  and  $6,000 
preferred  stock  per  mile.  The  1st  5s  of  1904  are  Issuable  at  $12,000 
per  mile  owned,  constructed  or  acquired.  Of  the  $2,640,000  issuable 
on  the  220  miles  owned,  $288,000  were  July  1, 1904,  held  in  the  treas- 
uiy  for  general  purposes.  See  V.  77,  p.  2279.  Equipment  obligations 
June  30,  1904,  t450,837. 

Earnings— For  5  mos.  ending  Apr.  30, 1901,  gross,  $288,127;  net, 
$73,376;  charges,  $44,208;  bal.,  sur.,  $29,168 

Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  1289.  In  1903  4, 
on  220  miles,  gross,  $675,136;  net,  $210,802;  Int.  and  discount, 
$102,936;  bal.,  sur.,  $107,866.  Prest.,  W.  G.  Raoul,  Atlanta,  Ga.; 
Auditor,  W.  J.Swain,  Wayoross,  Ga. 

Directors— W.  G.  Raoul.  Atlanta;  Geo.  Dole  Wadley.  Wavcro»s;  Gordon  Ab- 
bott. B  ston;  H.  M.  Atkinson.  Atlanta;  Peroy  K  Pine,  52  Wall  St .  N.  Y.;  B.  H. 
Williams,  Alex.  Bonn«man  W.  J.  Swain  and  C.  F.  Redding,  Waycross,  Ga.— 
(V.  78,  p.  819,  1274, 1391,  1548;  V.  79,  p.  6b0,  1265.) 

Atlantic  City  RR.— Camden  to  Atlantio  City,  57  m.  (double  traok); 
branches,  54  m.;  Winslow  Junotion,  to  Cape  May,  N.  J.,  Sea  Isle  City, 
Ocean  City;  total,  168  miles  A  consolidation  in  June,  1901,  per 
plan  in  Chronicle,  V.  72,  p.  1278.  Stock,  common,  $2,625,000; 
preferred.  $1,000,000  (par,  $50).  The  Reading  Co.  owns  the  greater 
part  of  the  stook,  and  guarantees  the  consol.  4s,  principal  and 
interest.  Form  of  guaranty.  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds  and  $786,000  for  improvements. 
See  V.  73,  p  81.  There  are  also  outstanding  $23,500  Seacoast  RR.  ser. 
A  5s  and  $2,834  ser.  B  5s.  For  year  1902-3.  gross,  $1,415,689;  net. 
$244,396;  fixed  charges,  $206,646;  bal.,  sur.,  $37,'350.— (V.75,  p.  1398.) 

Atlantic  Coast  Line  Co.— (See  Map.)— Organized  May  29, 
1889,  under  the  laws  of  Connecticut,  and  owns  a  majority  of  oapltal 
stock  and  a  large  amount  of  the  bonds  in  a  system  of  railroad  com- 
panies desoribed  under  the  title  of  the  Atlantio  Coast  Line  RR.  below. 

Stock.— As  to  certificates  of  indebtedness,  see  editorial,  Oct.,  1897, 
Sup.,  page  3.— V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stook 
was  distributed  as  a  100-per-cent  dividend.  V.  67,  p.  954.  In  May, 
1903,  stockholders  subscribed  to  $500,000  new  stock  at  $250  per  $100 
share,  raising  the  amount  outstanding  to  $1'»,500,000.  V.  76,  p.  1029. 
In  1900  company  distributed  $10,000,000  4%  certificates  of  indebted- 
ness (Including  $2,500,000  of  Atlantio  Coast  Line  RR.  Co.)as  a  100-p  0. 
dividend  to  represent  the  profits  from  the  consolidation  by  whioh  the 
Atlantic  Coast  Line  RR.  was  formed. 

V.71,  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  seoure  equally 
the  certificates  of  Indebtedness  of  1897  and  1900.  see  V.  71,  p.  1310. 

CASH  DIVIDENDS,  J  1896.  '97.  *98.  *99.  '00.  '01.  '02.     '03.         1904. 
Per  oentr-  \      3      3»s     4     4»s     5    4*«     6*2      8Incl.8ep.,6 
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Atlantic  Coast  Line  RR.— (Concluded.)  — 
811.  Sp.  0.&  G.,  1st  M.,g.(Ooala  to  Inv.  &  br.)Cl.o* 
Wil.  &  Wei.  otf  s.  of  ind.  for  dlv.  1887,non-ouin.  ,lno 
All.*  Dane.— 1st  M.,$4,425,000,g.,lnt.rental.Me.o* 

2d  M.,  $1,525,000,  g.,  int.  rental,  .'fa        

Atlantic  <k  No.  Carolina— Stock,  $1,800,000 

1st  mortgage,  $325,000.. MeBa 

Atlantic  <&  St.  Lawrence— 8tock, 6% rental GrandTr'k 

Atlantic  <£  Western— 1st  M  ,  $3,000,000,  g.IB 

Augusta  <t  Savannah — Stock  5*  rental  Central  Ga 

Augusta  So. — letconsol.  M..  gold Ce.xo 

AuQusta  Union  Station— 1st  M.,  $250,000,  gold.SB 
Avon  Qeneseo  <&  Mt.  Morris  RR.—  Stook  (see  text) 

Bald  Eagle  Valley— Stock,  $2,600,000 

1st  M.  orig. $400,000  (s.  f.,  drawn  at  100).. .FPxr 

Baltimore  <£Annap.S.L.-Btook,  common 

Baltimore  Chesapeake  dk  Atlan.—lBt  mort.,  goldAo* 
Bait.  <t  Cumb  Yal.  Ry.—  let  mort.,  Interest  rental. 
Bolt.  A  Cumb.  Val.  RR.— 1st  mort..  Interest  rental 
B.  A  O.  V.RR.Exten.Sik,  ga. ($270,000 carries  7  p.o.) 

1st  mortgage,  interest  rental.  Ba 

Baltimore  <&  Narrisbura  RR.—to..,  gold.  Hie  Ba.o" 
1st M.West. Ext.  ($16,000  p.m.), g.,gu.l!Ie  Ba.o* 
Baltimore  Jk  Ohio — Common  stock,  $125,000,000 
Pref.  stock,  4  p.  o,  non-oum,  auth.  $60,000,000.. 
Prior  lien  mort.,  gold,  not  subi.  to  call.Me..o*&r 
1st  mort.,  gold,  red.,  at  105  after  1923.Us..c*<fcr 
Southwest'n  Div.  IstM.,  $45,000,000,  g.F..o*&r 
Pitts.  Jo.&Mid.Div.($20,000.000)lstM.g.Ce.o*Ar 
V.  L.  E.  <fe  W.  V.Bys.  ref .,g.,red.l00  aft.'25  Un.o'Ar 
Conv.  deben.,  $15,000,000,  gold,  red.,  see  text... 

Coll.  trust  notes,  gold.  C am 

Bonds  Underlying  1st  mort.  31*  per  cent. 

Loan,  1853,  extended  In  1885,  gold 

Pitt.&Con.,lstM.,ext.  in  1896  in  gold 


Miles 

of 
Road. 


Date 

of 
Bonds 


64 

275 
275 


165 

53 

85 


94 

"88* 
3 
5 

"27 
32 
15 


1,076 

1657 

930 

384 

1,642 


I 


377 


1888 

1900 
1904 

1887 

1903 

1894 
1903 

1880 

1894 
1879 
1879 

1881 

1886 
1888 


1898 
1898 
1899 
1898 
1901 
1901 
1904 


Size,  or 
Par 

Value. 


$1,000 
100 
1.000 
1,000 
100 
1,000 
£&$100 
1000&0. 
$100 
1.000 
1.000&0 
100 
50 
1,000 
100 
1,000 
500 
100  &o. 
50 
1,000 
1,000 
1,000 
100 
100 
500  <feo. 
500  &o. 
500  <ko. 
500  Ac 
1,000 
1,000 
l  ,000,  &e 


1853   500  &o. 
1868       1,000 


Amount 
Outstanding 


$1,067,000 

13,200 

3,925,000 

775,000 

1,797,200 

325,000 

5,484,000 

(?) 

1,022,900 

n400,000 

225,000 

225,000 

1,535,000 

308,000 

358,000 

1,250,000 

48,500 

72,800 

390.600 

230,000 

690,000 

240,000 

124,262,060 

59,973,800 

72.798.000 

70,963,000 

43,600,000 

a   6,175,480 

20,000,000 

592.000 

10,000,000 

118,000 
24.500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g- 


4g. 

4  g. 
See  text. 

6 

6 

5 

5 

5 

4 

8*a 
10 

6  our. 
7i«  In  '04 

5  g. 
6 

6 

5  &7 

6 

tg> 
5  g. 

4  in  1904 

4  in  1904 

3Jflg. 

4  g. 

3iflg. 

4  g. 

4%g. 

4g. 
4  g. 


When 
Payable 


J.   &  J 

A.  &  O 

J.   &  J 

J.   &  J 

J.    &  J 

J.   <fe  J 

M.  &  8, 

J.   &  J 

J.    &  J, 

J.   &  D 

J.   *  J 

J.   &  J. 

P.  <fe  A 

J.    &  J. 

J.    &  J. 
M.  & 
J, 
J 

J.    &  J. 

J.   <fc  J. 

M.&  N. 

M.  &  N. 

M.  &  S. 

M.  &  8. 


Where  Payable,  and  by 
Whom. 


&  J. 

&   J. 


11 

1 


M.  A  N. 
M.  &  S. 
M.&  N. 

A.  &  O. 
J.    *   J. 


N.  Y.,  U.  S.  Trust  Co. 

Wilmington,  N.  C. 
N.  Y.,  Mercantile  Tr.  Co. 

New  York. 

Check  from  Co.'s  office. 

Bait.  ,Nl.F'rm'rs'&  P.Bk 

London  and  Portland. 

Boston,  Intern.  Tr.  Co. 

Savannah,  Ga. 

N.  Y.,  J.P.Morgan  &  Co. 

Bait.,  Safe  D.  &  Tr.  Co. 

New  York,  Erie  RR. 


Phila. ,  F.  Ins.Tr.  AS.Dep. 

Checks  mailed. 

Phila.,  Broad  St.  Stat'n. 

Bait,  Farm.  &  Meo.  Bk. 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Co.'sOfflce,2Wall8t.N.Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 


do 
do 


do 
do 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1918 
Irredeemable. 
July  1,  1948 
July  1,   1948 

See  text. 

July  1.   1917 

Sep.,  1904.  3% 

Jan.  1,  1944 

July  5,  '04,  2i« 

Deo.   1,   1924 

July  1,  1953 

July  1,'04,  1\ 

Ang.  1,  '04,  5% 

Jan.    1,  1910 

July  1,  '04,  4 

Sept.  1,  1934 

July  1,  1929 

July  1,  1929 

July  1,  1904 

July   1,  1931 

Nov.  1,  1936 

May   1.   1938 

Sept.  1, 1904, 2 

Sept.  1,  '04, 2% 

July   1,   1925 

July  1,   1948 

July  1,   1925 

Nov.  1,  1925 

Nov.   1,  1941 

Moh.   1,  1911 

May   1,  1906 

Oot.  1,  1935 
July  1.  1946 


H  Coup.,  J. -J.;  reg.,  Q.— J.         6  Coup.,  A.-O.;  reg.,  Q.-J.       *  Coup.,  M.-N.;  re 
a  In  addition  $7,635,050  are  pledged  as  part  collateral  for  the  Plttsb.  L.  E.  & 


W.  Va.  I 


System  4s. 


Full  Interest  has  been  paid  on  the  certificates  of  indebtedness  to 
July,  1904.  Chairman  of  Board,  Henry  Walters;  President,  Warren  G. 
EUiOtt.-(V.  75,  p.  1146;  V.  76,  p.  1029.) 

Atlantic  Coast  Line  RR.- (See  Mop.)— Operates  from  Rich" 
mond  and  Norfolk.  Va.,  on  the  north,  to  Kt.rt  Myers,  Port  Tampa  and 
River  Junction,  Fla.,  on  the  south,  and  Montgomery,  Ala,  aid  Au- 
gusta, Ga.,  on  the  west,  reaching  the  ports  of  Norfolk,  Va.;  Wilming- 
ton, N.  C,  Charleston,  8.  C;  Savannah  and  Brunswiok,  Ga.,  and  Jack- 
sonville and  Port  Tampa,  Fla 


Lines  owned.  Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 898 

Norfolk,  Va.,  to  South  Rocky 

Mount 115 

Contentneato  Wilmington  — 105 

Florence,  S.  C,  to  Robblns 138 

Bumterto  Columbia 43 

Wilmington,  N.C.,to8anford.ll6 
Jesup,  Ga.,to  Montgomery,  Ala353 

Brunswick,  Ga.,  to  Albany 169 

Dupont  Jet.  to  Inverness,  Fla. . .  247 
Banford  to  St.  Petersburg,  Fla.  1  16 
Palatka,  Fla.,  to  Brooksville  .  145 
Bartow  to  Fort  Myers,  Fla  ...101 

Also  owns  one-sixth  Interest  in 


Lines  owned — (Con.) 

Branches,  eto 1,545 

U  See  these  companies. 
Leaned—  Miles. 

Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  8.  C 40 

Other  lines 40 

Trackage — 

Robblns  to  Augusta,  Ga.,  eto.      59 


Total  in  earnings 4,260 

Controlled,  op.  separately . 

IT  Louisville  &NH8tivllle 6,133 

11  Charleston  AWest.Caro....    340 

M  Northwesfn  RR.of  8.  Car.       61 

the  Richmond-Washington  Co.  and 


one-half  Interest  in  Atlanta  (Ga.)  Belt  Line  Co.,  5*2  miles.  Leases, 
(olntly  with  the  Louisville  *  Nashville  RR..  the  Georgia  RR.,  which 
operates  and  controls  614  miles. 

Organization— .Originally  the  Atl an tio Coast  Line  of  Va.  (change  of 
name  being  authorized  in  Jan.,  1900);  in  April,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840,  893)  the  following  allied  prop- 
erties: Wilmington  &  Weldon  RR.,  South  Eastern  RR.,  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  &  Carolina  RR. 
The  Florida  Southern  and  Sanford  &,  rtt. Petersburg  weremerged  in  Apr., 
1903,  the  $4,*41, 000  Fla.  80.  4s  and  $775,000  Sanford  &  St.  Peters- 
burg 4s  being  offered  the  privilege  of  exchange  for  90  p.  0.  in  Atlantic 
Coast  Line  oonsol.  4s.  V.  76,  p.  918,  971.  The  Atlantlo  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stock.  See  that  company  above. 
V.  70,  p.  893;  V.  71,  p.  1116,  1310. 

Savannah Flor.  &  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2,234  miles,  was  merged  July  1, 1902.  V.  74,  p.  774,  829. 
The  Jacksonville  &  Southwestern,  Jacksonville,  Fla.,  to  Newberry.  90 
miles,  was  acquired  in  July,  1904,  and  will  be  extended  to  Fort  Fan- 
nin, 20  miles.    V.  79.  p.  732. 

In  Oct.,  1902,  acquired  $30,600,000  of  tbe  $60,000,000  Louisville  & 
Na*hville  RR.  stock  for  $10,000,000  cash,  $35,000,000  in  4  percent  50- 
year  oollat.  trust  bonds  and  $5,000,000  stock.  V.  75,  p.  733,  792,  905; 
V.  79,  p.  785. 

Stock.— Atlantlo  Coast  Line  RR.  of  Va.,  olass  A,  tax-exempt  stock- 
was  assumed  an  so  much  of  the  common  stock  of  the  new  company. 

In  Nov.,  1902,  the  authorized  common  stock  was  Increased  by  $15,- 
000,000;  of  the  new  stock  $5,000,000  was  given  in  part  payment  of 
controlling  Interest  in  the  Louisville  A  Nashville  stock,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 
$125  per  share.  This  raises  the  amount  outstanding  to  $36,650,000. 
V.  75,  p.  1252. 

The  preferred  stock  ($18,850,000)  was  In  1902  mostly  exchanged  for 
125  per  cent  In  4  per  oent  certificates  of  indebtedness.    V.  75,  p.  1252. 

Dividends.— Dividends  on  pref.  paid  Nov.,  1900,  to  May,  1904,  both 
inclusive,  5  per  oent  yearly  (M  &  N.).  On  common,  Including  class 
"A"  stook,  1  per  oent  paid  Jan.  10, 1901;  July,  119  p.  c;  In  1902  Jan., 
1»«  p.  o;  July,  2  p.  c;  In  1903  and  1904,  5  p.  c.  yearly  (J.  &  J.).  On 
certs,  of  indebtedness  In  full  to  May,  1904,  inol. 

Bonds— First  consol.4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  751  miles  of  road  and  a 
blanket  lien  on  the  remaining  3,133  miles  owned,  subject  to  the  under- 
lying bonds.    The  first  consols  are  issued  or  reserved  as  follows: 
Issued  forthwith  for  refunding,  eto.    V.  75,  p.  76;  V.  77,  p. 

1872;  V.  78.  p.  819 $31,034,000 

Reserved  to  take  up  underlying  liens 35,102,000 

Reserved  for  acquisitions,  extensions,  improvements  and 

equipment 13,864,000 

As  to  the  $35,000,000  collateral  trust  4s  of  1902  see  "Organization" 
above  They  are  subject  to  call  at  105  in  amounts  not  less  than  $100.- 
000.    Car  trusts  $900,000,  due  $10,000  quar.,  Deo,  1904,  to  Deo,  1906. 

Latest  Earns.- 2  moe.    )  1904... Gross,    $9,929,083;  net,    $720,538 
July  1  to  Aug.  31.        j  1903..  Gross,      2,775,254;  net,       755,176 

Report  for  the  year  ending  June  30,  1903,  was  given  at  length 
in  V.  77,  p.  2032,  2047  (see  also  editorial,  p.  2007).  Advance  state- 
ment for  1903-4  (partly  estimated)  was  in  V.  79,  p.  785. 

1903-4.  1902-3. 

Gross  receipts $20,544,975    $19,682,456 

Operating  expenses 12,110.464      11,910,337 

Net  receipts  from  traffic $8,434,511      $7,772,119 


1903-4.  1902-3. 

*It  come  from  other  sources  (estimated  for 

1904) $2,103,487  $1,152,952 

Total  net  receipts $10,537,998  $8,925,071 

Interest  on  bonded  debt,  taxes,  etc 5,408,644  4,876,447 

Interest  on  certs,  of  indebtedness 857,625        1,055,595 

Dividendson  com.  stock  (5  percent) ..     1,832,500        1,620,000 

Dividends  on  pref.  stock  (5  per  cent) 86,335  94,076 

Balance,  surplue $2,352,894  $1,278,953 


*  Includes  12  mos.  dividend,  or  $1,530  000,  on  L  &  N.  stock  owned 
in  1903-4;  in  1902-3,  6  mos.  div.  ($765,000).  M  Inoludes  12  mos.  inter- 
est, or  $1,400,000,  on  L.  &  N.  col.  trust  bonds;  in  1903-4;  in  1902-3, 
9  mos.  interest,  or  $1,050,000. 

Officers.— Chairman  of  Board.  Henry  Walters;  President,  R.  G. 
Erwln;  1st  Vice-Pres.,  Alexander  Hamilton;  2d  Vice-Pres.,  0.  8.  Gads- 
den; 3d  Vice  Pres.,  T.  M.  Emerson;  4th  Vioe-Pres.  and  Gen  Man.,  J.  R, 
Kenly;  Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post.— (V.  79,  p.  500, 
732.) 

Atlantic  &  DanvilleRy.— (See  Map  Southern  By.;— West  Nor- 
folk, to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River 
Junction  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  1, 1899,  to  July  1,  1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  sufficient  to  oover  interest  charges,  with 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pay  the  same  rate  of  dividends  on  the  common  stock  as 
may  at  any  time  be  paid  on  its  own  common  stock.  V.  71,  p.  447;  V. 
79,  p.  625. 

Stock.— Common,  $2,180,800.  The  pref.,  30.992  shares,  was  can- 
celed July  1,  1904.  See  V.  71,  p.  181,  862;  V.  73,  p.  722,  956;  V.  79. 
p.  625.) 

Bonds.— Of  the  $4,425,000  fours  of  1900  $500,000  can  be  issued  only 
for  improvements  upon  request  of  Southern  Ky.  Of  the  $1,525,000 
second  4s,  $775,000  were  issued  July  1,1904,  and  $750,000  balance 
will  be  on  July  1,  1909.  V.  77,  p.  195- (  V.  77,  p.  195;  V.  7y,  p.  625, 
785,  967.) 

Atlantic  Ac  Gulf  Short  Line.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  Sc  Lake  Superior  Ry.— In  July,  1903,  operated  Meta- 
pedla,  (Juebeo,  to  Paspebiao,  ICO  miles;  owned  St.  Gregolre  to  Nloolet, 
7  in.;  St.  Francis  to  Yamaska,  6  in.;  Yamaskato  Ho  re  1,  10  in.;  Laohute 
to  St.  Andrews,  7  m.;  total,  130  miles.  Was  under  construction,  Pas- 
pebiao Juno,  to  Port  Daniel,  21  m.;  Pierreville  to  Nloolet,  15  m.;  St. 
Gregolre  to  Chaudlere  June,  67  m. 

During  year  1903-4  road  was  operated  by  trustee  for  bondholders. 
Stock  authorized,  $10,000,000;  par,  $100;  issued,  $2,602,500.  Bonds 
outstanding,  £500,000,  4s.  For  year  ending  June  30,  1904,  gross, 
$57,346;  net,  $11,663.  President, Hon.  J.  R.  Tulbandeau;  Sec,  Edgar 
N.  Armstrong,  Montreal.— (V.  68,  p.  329;  V.  70,  p.  1148.) 

Atlantic  &  North  Carolina  RR.— Morehead  City  to  Goldsboro, 
N.  C,  95  m.  State  of  N.  C.  owns  $1,266,500  of  $1,797,200  stock. 
Leased  from  Sept.  1,  1904,  to  Jan.  1,1996,  for  Interest  on  bonds, 
taxes,  etc.,  and  dividends  at  3  p.  c.  yearly  for  20  years,  increasing  tj 
per  cent  yearly  every  10  years  until  5  per  oent  Is  reached  ;  thereafter, 
6  p.  c;  the  lessee  also  agrees  to  expend  $25O,OO0by  Sept.  2, 1907,  for 
improvements  and  equipment.    V.  79,  p.  967. 

Dividends.—  )  '92.    '93.   '94.   1895.  1896.  1897.  1898. 1899.  Since, 
Percent.      ,2220  2  2  22  0 

Earnings.— For  9  mos.  ending  Mar.  31, 1904,  net  earnings  above 
charges  were  *44,772.  See  V.  78.  p.  2010.  For  year  ending  June  30, 
1904,  gross,  $331,333;  net,  $109,512;  int.,  taxes,  eto.,  $30,683;  im- 
provements, $41,879:  baL,  surplus,  $36,950.  President,  J.W.Grain- 
ger, Kinston,  N.  O.;  Seo.  and  Treas.,  D.J.  Broadhurst,  Goldsboro,  N.  O. 
-(V.  77,  p.  1873;  V.  78,  p.  227,988,  1167,  2010,  2333,2383,  2389; 
V.  79,  p.  680,  967, 1331. 

Atlantic  Valdosta  Ac  Western  Ry.— See  Georgia  Bo.  A  Flo.  Ry. 

Atlantic  Ac  "Western  RR.— V.  78,  p.  1906. 

Augusta  Ac  Savannah  it  it. —Milieu  to  Augusta,  Ga.,  53  miles, 
In  1895,  re-leased  to  Cen.  of  Georgia  at  5  p.  0.  on  stook.— V.  61,  p.  239. 
\  ii :;ii Kin  Southern  RR.— Owns  from  Augusta  to  Sandersvllle, 
Ga.,  80  in.  ,  and  Sandersvllle  &  Tennllle  RR.,  4  miles.  The  Southern  Ry. 
in  Jan.,  1901,  acquired  about  four-fifths  of  the  stook,  and  so  controls, 
although  the  lease  was  annulled  April  25, 1901.  V.  73,  p.  343.  Com- 
mon stook, $400,000;  pref.,  $350,000;  par,  $100.  Year  ending  June  30, 
1904,  gross.  $142,212;  net  $8,884;  interest  on  bonds,  $20,000;  def  , 
$11,116. -(V.  72,  p.  935.) 

A  11  dim' 11  Lnlon  Station  Co.— Owns  union  passenger  station  at 
Augusta,  Ga.,  used  by  all  roads  entering  the  city,  the  latter  under 
their  operating  oontract  providing  for  interest  on  the  bonds.  Stock, 
$75,000,  held  equally  by  Southern  Ry.,  Atlantlo  Coast  Line  RR.  and 
Georgia  RR.  V.  78,  p  2333;  V.  79,  p.  500.  President,  Thos.  K.  Scott; 
Seo'y  and  Treasurer,  Carlton  Hillyer,  Augusta,  Ga.— (V.  79,  p.  500.) 
A  11 »  tin  Sc  North  western  RR.— See  Houston  <fe  Texas  Centr'l  Ry. 


Oct.,  1904.] 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Baltimore  <t  Ohio—(Oon.)—Bom>s  Underlying  So 

B.  &  O.  8.  W.  BR.,  eto -     o* 

Bonds  Underlying  Pittsb.  Juno.  &  Mid.  d 
OentO..  $2,500.000,con.lst  M. (1st l'n)  g.MeBa.o 
Sand.  Mans.  &  Newark,  $2,300,000,  1st  M.Un.o* 
Pittsb.  Juno.,  lstmort.,  $1,400,000, gold. Me..oA 

2d  mortgage,  $300,000,  gold. Me o* 

Pitts.  Jo.  Ter.  1st  M.,  $500,000,  g.,  gu.  p.&i.Mc 

Bonds  Underlying  PrrrsB'g  Lake  Erie  & 

Clev.  Lor.  &  Wheel.  Cons.  M.  (now  1st)  g.Usm.o* 

General  mort.,  $1,000,000,  gold,  red.  105.IV...0 

Con.ref.M.,$10,000,OUO,g.,red.  atl02ifl.Col.o* 

Clev.Term.&  Val.lst  M.,  g.,  gu.,  red.  par.Me-o*&r 

Monong.  River  RR.,  lstM.,g.,  gu.  B.  &O.Ce...o* 

Ohio  &  Little  Kanawha  Ry.,  1st  M.,  $250,000,  g 

Ohio  River,  1st  mort.  ($2,000,000),  gold  FP..0* 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles    o* 

Rav.Sp.A  Gl.  1st  M.,  $400,000,  g.,  gu.  p.&i.FPo* 

Huntington  &  Big  S.  1st  M.  ($400,000),  g.,  gu.o* 

Rlplev  &  Mill  Cr'k  1st  M..g.,  gu.  p.<fei.,end.c*&r 

Pittsb.  Clev.  &Tol.lst  M.,  g.,oalledl25  Feb.l..*03 

Pittsb.  Newcastle  &  L.  E.,  1st  mort.,  ext.  in  gold 

Pittsb.  &  West.,  1st  (cons.)  M.  $10,000,000,  g..o* 

Ellwood  Short  Line,  1st  M.,  gold,  $300,000. . .G 

W.  Va.  &P.,  IstM.  g,  58,soaled;red.par.MeBa.o* 

Leased  Lines,  Etc.,  Securities. 
Bait.  &  N.  Y.  RR.,  1st  M.,  gold,  guar.MeBa.c&r 
Mon.  Riv.  Coal  M.,  $1,500,000,  g.,  s.f.,  red.  at  par 
Schuyl.  R.  E.  S.  RR.  1st  M.,  g.,  guar.  p.  &  i.,  end. 
8. 1.  Rap.  Tr.,  1st  M.,  $1 ,000,000,  g.,  $  or  S.Us.o* 

8. 1.  Ry.,  lstmort.,  $1,000,000,  gold. Me o* 

B.  &  O.  Equipment  Obligations— 

Real  estate  and  oar  trusts  April  30, 1904. 

Car  trusts,  gold,  $1,000,000  due  annually. S....0* 
Baltimire  <£  Potomac— Bee  Phila.  Baltimore  & 

Bangor  <6  Aroostook— Stock,  see  text. 

1st  mortgage  ($16,000  per  mile)  gold.G o' 

2d  mortgage,  gold.  U  am 

x  Largely  owned  by  or  for  Baltimore  &  Ohio. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

UTHW 

ESTER 

n  Dmsi 

IV. '3*3 

s. 

144 

1886 

$1,000 

116 

1869 

1,000 

7 

1882 

1,000 

7 

1894 

1,000 

1887 

West 

VlRGI 

NIA  48. 

192 

1893 

1,000 

192 

1896 

1,000 

102 

1900 

1,000 

88 

1895 

1,000 

30 

1889 

1,000 

72 

1900 

1,000 

172 

1886 

1,000 

209 

1887 

1,000 

33 

1890 

1,000 

11 

1892 

1,000 

13 

1888 

1,000 

77 

1882 

1.000 

30 

1878 

100  Ac. 

215 

1887 

1,000 

3 

1890 

1,000 

176 

1890 

1,000 

5ifl 

1889 

1,000 

.... 

1895 

1,000 

12 

1903 

1,000 

11 

1883 

1,000 

13 

1893 

1,000 



1901 

1.000 

Wash 

INGTO 

N. 

100 

211 

1893 

1,000 

211 

1895 

1.000 

*  "Tot 

nl  issu 

ed"  sho 

Amount 
Outstanding 


on  3*38. 

$7,000 

1,009,000 

638,000 

*959,000 

*250,000 

*  19 1,000 

5,000,000 
890,000 
950,000 

5,491,000 
700,000 
228,000 

2,000,000 

2,941,000 

376,000 

303,000 

50,000 

529,000 

83,000 

2  816,000 
300,000 

4,000,000 

X350.000 

876,000 

5,000,000 

xl,000,000 

511,000 

1,581,536 
7,000,000 

1,550,000 

3,360,000 

151,000 

wn  in  tirst  1 


INTEREST  OR  DIVIDENDS. 


Rate 
Per  oent. 


Var.,  g. 

4*3  g. 
7 

6g. 
5  g. 
5g. 

5g. 

5g. 

4L,  g. 

J* 

5 
5 
5 
6 


g. 

8- 
g. 


6  g. 
6g. 
6g. 
4g. 
4g. 
5g. 
4g. 

5g. 
5g. 
4g. 
6g. 
4Jag. 


4g. 

3  in  1904 
5  g. 
5g. 

eft  hand 


When 
Payable 


Various 

M.  <fe  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  A  O. 


&  O. 
&  D. 
&   J. 

&  N. 
&  A. 


M.  &  N. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
J.   &  D. 


J.   &  J. 

J.  &  J. 
J.  <fc  J. 
J.  &   J. 

column 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Farmers'  L.  &  Tr. 


Co. 


sOtflce.2WallSt.N.Y 
do  do 

do  do 

fio  do 

do  do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Allegheny,  Pa.lstN.Bk. 
N.Y.,  J.P.  Morgan  A  Co. 

New  York  City. 
Co.'sOffloe,2  WallSt.N.  Y 

do  do 

Bait.,  Am.  Bond'g  &  Tr, 


N.  Y.,  foot  Whitehall  8t. 
New  York  City. 


New  York,  2  Wall  St. 


N.  Y.,  Guar.  Trust  Co, 

do  do 

,  balance  being  owned 


Bonus— .Princi- 
pal,When  Due. 
Stock*— Last 
Dividend. 


Various. 

Sept.  1,  1930 
Jan.  1,  1909 
July  1,  1922 
July  1,  1922 
Oot.    1,  1907 


Oct.  1, 
June  1, 
Jan.  1, 
Nov.  1, 
Feb.  1, 
Moh.  1, 
June  1. 
Apr.  1, 
Aug.  1, 
July  1, 
Aug.  1, 
Oot.  1, 
June  1, 
July  1, 
Jan.  1, 
Apr.  1, 


1933 

1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1923 
1908 
1922 
1917 
1917 
1920 
1990 


May  1,  1939 
Deo.  1,  194S 
June  1,  1925 
Jan.  1,  1913 
June  1,  1943 


To  Deo.  31, '10 

July  1, '04,li3 
Jan.  1,  1943 
July  1,  1945 
by  B.  &  O. 


Avon  Geneseo  &  Mt.   Morris  RR.— Mt.  Morris  to  Avon,  N.  Y 
18  miles.    Leased  to  Erie  RR.  Feb.  26, 1896,  in  perpetuity  at  2*a  p.  o. 
on  stock  for  4  years  from  Jan.  1, 1896,  3  p.  o.  for  1  year  more  and  31* 
p.  o.  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318,  589.) 

Bald  Eagle  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Look- 
haven,  Pa.,  51  miles ;  branches  to  Sugar  Camp,  etc.,  43  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Deo.  7,  1864.  Rental,  40 
per  oent  of  gross  earnings.  Rental  1903,  $359,998;  other  inoome, 
$19,677;  int.,  taxes,  eto.  (inol.  $11,495  extraord.  expenses),  $52,504; 
div.(10  p.c),  $140,625;  bal.,  sur.,  $186,546.  Rental  in  1902,  $328,091. 
Pennsylvania  RR.  Jan.  1, 1904,  owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  &  Annapolis  Snort  Lino  RR.— Owns  road  from 
Cliffords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  &  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  its  stock,  all  pledged  under  the  mortgage,  which  was  sold 
in  Dec,  1902,  to  the  Washington  Baltimore  &  Annap.  Electrio  Ry. 
for  $367,400.  The  $334,000  bonds  were  called  and  paid  June  1, 
1903.  V.  75,  p.  1301.  Common  stock  issued,  $358,000;  there  Is  also 
$500,000  of  preferred  stock  authorized,  but  none  issued. 

Dividends-  )  1898.    1899.    1900.    1901.      1902.     1903.    1904. 
Percent.       5     6  5  6  6  7**  7  7*3 

Year  1903-04,  gross,  $167,693;  net,  $61,485;  taxes,  $6,098;  div.,  713 
p.C,  $26,850;  surplus,  $28,537  —(V.  76,  p.  809  ) 

Baltimore  Chesapeake  &  Atlantic  Ry.— Owns  Claiborne  to 
Ocean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  42  miles,  transfer  Is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.    Pref.  stock,  $1,500,000  5  p.  0.  cum.;  common,  $1,000,000. 

In  1902-3,  gross,  $857,372;  net,  $206,540;  other  inc.,  $7,109; 
taxes,  $2,176;  Interest,  $62,500;  extraordinary  expenditures, 
$111,922;  balance,  sur.,  $37,051.— (V.  71, p.  11 64.) 

Baltimore  &.  Cumberland  (RR.  and  Ry.)— The  Railroad  ex- 
tends from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4*55  miles;  stock 
$76,700  in  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to 
State  Lice,  Pa.,  3  miles;  stook,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR.  for  50  years  from  July  1, 1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  interest  on  bonds. 

Baltimore  &  Cumberland  Valley  Extension  RR.— Waynes- 
boro to  Shippensburg.  Pa.,  2652  miles.  Leased  to  Western  Maryland 
RK.  for  50  yearsfrom  July  1, 1881,  with  privilege  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665.  Year  ending  Sept.  30,  1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes), 
$168,007,  against $134,548.— (V.  75,  p.  665.) 

Baltimore  &  Harrisburg  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna.  Pa.,  59  miles,  with  branches,  7  miles,  total,  66  miles.  Leases 
Bait.  &  Harrisburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  interest  on  its  bonds  Leased  to  Western  Maryland 
RR.  for  50  years  from  Oot.  25, 1886;  rental,  interest  on  bonds  and  5 
p  0  on  preferred  stock  <all  paid  M  &  N.)  Stock,  common,  $690,000; 
pref..  $29,100.  -(V.  44,  p.  812.) 

Baltimore  «fc  Ohio  RR.— (  See  Map).— BjOAH.— Operates  fromBalti- 
more  to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  July, 
1903,  3,935  miles.  The  "  Royal  Blue  Line  "  (see  Central  RR.  of  N.  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines: 

Prior  lien  3H%  M— (1,076  miles)  Miles. 
Bait,  to  Wheeling,  Belpre.  O..  etc.. .721 
Cnmberland  to  Pittsb.  &  W.,  eto. .    356 

1st  M.  1%.— (681  miles) 
Baltimore  to  Philadelphia  and  brs.137 


Chicago,  111.,  to  Akron  0 378 

Branches  to  Fairmont,  W.  Va.,  etc...  68 

South  W.  Div.  S%%  M.- 
Belpre,  O.,  via  Cincin.  to  St.  L..  etc.   930 

PitU.  Jwnc.  314%  M.-  (384  miles)Afites 

Bellalre  to  vi  idland  City,  O )     «», 

Shawnee  to  Sandusky,  O J 

Pittsburg  Junction  RR 7 

P.L.E.&W.Va.SwAH,  M.(*l,642m.) 

West  Virginia  &  Pittsburg 176    Total   of  all    (adding  Baltimore 

Belt  and  oth  er  lines) 4,397 

»  Includes  384  m.,  also  covered  by  Pitts.  Jet,  1st  M.  T  See  this  cempany. 

In  1901  acquired  majority  of  stook  of  Cleveland  Lorain  &  Wheeling 
RyJV.72,  p,  480),  Ohio  River  RR.  lines  (V.  73,  p.  81)  and  entire  stock 


Pittsburg  &  Western T219 

Pittsb.  Cleveland  &  Toledo 77 

Pittsb.  Painesv.  A  Fairport 83 

Eastern  Ohio 17 

Trumbull  &  Mahoning.  ..     11 

Mononirahela  River  RR 80 

Clev.  Terminal  &  Valley  88 

Cleveland  Lorain  &  Wheeling  Ry. 

Wheeling  to  Cleveland,  eto T192 

Ohio  River  RR.  Lines. 

Benwood  to  Wheeling,  etc T265 

West  Virginia  Short  Line  RR 58 

Ohio  &  Little  Kanawha  RR 72 


of  West  Va.  Short  Line  RR.  (V.73,  p.  235),  in  all  515  m.  of  road,  and 
began  operating  them,  the  C.  L.  &  W.  from  Feb.  1, 1902,  and  the  latter 
two  from  Aug.  1, 1901.  The  Ohio  &  Little  Kanawha,  72  m.,  and  Pitts. 
A  West,  were  acquired  Nov.,  1901.    V.  73,  p.  1263, 1356. 

History.— Receivers  were  appointed  in  February,  1896,  but  on  July 
1, 1899,  the  road  proper  was  returned  to  the  oompany,  the  reorganiza- 
tion plan  (In  V.  66,  p.  1235,)  having  been  consummated  without 
foreclosure  and  the   road  vastly  Improved  In   physical   condition. 


The  reorganization  of  the  B.  &  O.  Southwest,  was  effected  and  new 
securities  issued  in  Sept.,  1899,  per  plan  in  V.  67,  p.  688,  the  oonsol. 
mortgage  of  1893  having  been  foreclosed,  and  the  road  virtually 
merged.— V.  71,  p.  1218.  In  January,  1900,  new  securities  were  issued 
under  the  plan  of  reorganization  of  the  Cent.  Ohio  and  other  leased 
iines.  V.  67,  p.  688,1109,1206,1356. 

Reading  Co.,  &c—  In  1901  $61,837,500  (virtual  control)  of  the 
$140,000,000  Reading  Co.  stook,  consisting  of  $12,130,000  first  pre- 
ferred, $28,255,000  second  preferred  and  $21,452,500  common  was 
acquired,  the  Lake  Shore  &  Michigan  Southern  Ry.  Co.  (Vanderbilt 
system)  taking  about  one-half.  V.  76,  p.  101.  In  1903  a  one-sixth  in- 
terest in  $6,924,200  of  the  $11,000,000  Hooking  Valley  Ry.  common 
stock  was  acquired.    V.  77,  p.  1225. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Co.  purohased 
a  large  interest  in  1900-01  and  on  Jan.  1,  1904,  owned  directly  $21,- 
480,000  preferred  and  $30,293,300  common  stock;  also  through  the 
Northern  Central  $1,000,000  preferred  and  $781,500  common  stook, 
and  through  the  Pennsylvania  Co.  at  least  $15,200,000  preferred  and 
$15,000,000  oommon  stock.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276. 
Stock.— Authorized  issues:  Common,  $125,000,000,  see  "  General 
Finanoes"  below.;  pref.  4  p.  c.  non-oumula  live,  $60,000,000;  outstand- 
ing, see  table  above  and  "  General  Finanoes."  Pref.  stock  dividends 
are  limited  to  4  p.  c.  (See  V.  71,  p.  1166,  and  edit.,  p.  1143;  V.  72,  p. 
1186.)    Voting  trust  dissolved  in  Aug.,  1901. 

Dividends  (p.  0.) )      1900.     1901.     1902.        1903.        1904. 

Common >  2  4  4  4  4 

Preferred )         4  4  4  4  4 

Bonds.— (1)  Prior  Lien  3*$%,  a  first  lien  on  main  line  and  branohes, 
Parkersburg  branch  and  Pittsburg  division,  about  1,076  miles  of 
tirst  track,  and  1,325  miles  of  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
820,000,000,  or  hereafter  acquired.  Total  authorized,  $75,000,000,  of 
which  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  exceeding 
$ 1,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  oovered.  See  application  to  list,  V.  69,  p.  30;  V.  78,  p.  1906. 
(2)  First  Mortgage  4  per  cent  Gold  Bonds,  Due  July  1 1048,  but  subject 
Co  call,  in  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
the  Philadelphia,  Chicago  and  Akron  divisions  and  branches  and  the 
Fairmont  Morgantown  &  Pittsburg  RR.,  oovering  about  581  miles  of 
first  track  and  about  573  miles  of  second,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  &  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subject  to  prior  lien  mortgage  upon  main 
line,  eto.    See  application  to  list,  V.  69,  p.  30;  V.  79,  p.  211. 

Total  authorized  Issue  in  no  oaseto  exceed $165,000,000 

Of  which  to  retire  prior  lien  bonds  in  1925 73,000,000 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exceeding 
$1,500,000  a  year  for  the  first  four  years  and  at  not 
exceeding  $1,000,000  a  year  thereafter,  originally. . . .  27,000,000 

(3)  Southwestern  Division  1st  Mortgage  3*3  per  cents. 
Virtually  a  first  lien  upon  the  properties  consti- 
tuting the  B.  &  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  930 
miles  of   first  traok    and  about  401  miles  of    second 

track  and  sidings.    Totalissue $45,000,000 

Of  whioh  issuable  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  enlargement,  betterment 
or  extension  of  properties  covered,  originally j,ooofioa 

(4)  B.  dk  O.  Pitts.  Jun.dk  Mid.  Div.  3^  per  cents.  Ex- 
oected  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Cen.  3.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  in  all- 
Total  authorized  issue  in  no  oase  to  exceed $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage 5,000,00a 

Of  which  in  partial  exchange  lor  old  bonds 10,560,000 

Sold  to  a  syndicate  for  cash  requirements 4,000,00c 

Balance  for  contingencies 431,00 

Of  these  bonds  $6,175,480  are  In  hands  of  the  publlo  and  $7,635,050 

are  pledged  as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note.— The  underlying  bonds  still  outstanding  in  July,  1903.  are  in 

table  at  top  of  page.    The  underlying  stocks  still  in  the  hands  of  the 

public  aggregated  $5,027  par  value. 

(5)  Pittsrmrg  Lake  Erie  dk  West  Virginia  System  mortgage  refunding 
4  per  cent  gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on 
1,642  miles,  consisting  of  the  Ohio  River,  Oleve.  Lorain  &  Wheeling, 
Pittsburg  &  Western,  etc.,  forming  a  direot  connection  with  Pittsburg, 
Cleveland,  Fairport,  Lorain  ana  Sandusky,  subjeot  to  underlying 
bonds  outstanding  thereon  (see  table  above).  In  July,  1903,  $27,784,- 
050  additional  underlying  bonds,  Inoluding  $7,635,050  Pittsburg  Junc- 
tion &  Middle  Division  313s,  were  held  in  trust  as  pa  -t  seourity.  Of 
the  total  Issue  of  bonds  $20,000,000  were  sold  In  Feb.,  1902,  $40,000,- 
000  were  held  to  retire  underlying  bonds  outstanding  (of  whioh  $12,- 
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RAILROADS. 


For  explanation  of  ooluinn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Ban.  <6  Ar.(  Con  )—  1st  M.  Piso.D.,$l,500,000,g.G.O* 

Van  Buren  Exten.  1st  M.,  $500,000,  g Co.* 

Aroostook  No.  1st  M.,  $225,000,  gold Co* 

Consol.  refund'g  mort.,  $20,000,000,  gold.OB.o* 

Aroostook  County  tv>n<is  (assumed)  

Car  trusts,  $60,000  due  A.  <fe  O.  yearly.  G  

Bangor  &  Portland—  1st  mortgage,  gold 

Bath  Extension  mortgage,  gold 

Bath  &  Hammondsport— 1st  mortgage,  gold 

Second  mortgage,  gold  Ce 

Beaver  <£  Ellwood—  1st  mortgage,  gold 

Beech  Creek— Stock  (guaranteed  4  per  cent  by  end.) 

1st  M.,  g.guar.  p.  &  1.  (end.)  K    c&r 

2d  M.  for  $1,000,000,  g.gu.  p.  &  1.  (end.).Un.C5cr 
Clearf.Bltum.CoallstM.,int.gu.by  Bh.  Cr.,gold.c 

Beech  Or  Ext.— 1st  M.,  $i, 500,000.  g.,  gn.p.&.f.G.o* 

Bel  Hugh.  Bay  dt  Brit.  Cot  — 1st  M..  $1,000,000,  g..s.f. 

Belt  L.  iJv-  of  Montgomery— 1st  M.,  lawful  money.o 

Belt  RR  <6  Stock  Yard  of  Indianapolis— Stock 

Preferred  stock,  cumulative 

1st  mortgage  for  $1,000,000,  currency 

Belt  Ry.  of  Vhattano  ya—  1st  M.,  gold,  HeBa o* 

Belvidere  Delaware— Stools.  ($4,000,000) 

Consol.     (guar,  by  United  Co's.s.f r 

mortgage  J  guar,  by  United  Co's.s.f r 

of  1 875     )  issue  $600,000  reduced  by  e.  f r 

$4,000,000  I  gnar.by  Urited  '  os.,  s.  f o* 

Berkshire— Stock,  6  p.  c.  rental 

Bessemer  t6     ake  Erie    Eile  equipment  trust 

Looomotive  equipment  trust. 

Birmingham  Belt-  See  St.  Louis  &  San  Francisco. 

Bloomb'y  dt  Sullvan  RR.— 1st  M.,  $400,000....  FP 
2d  mortgage.  Income,  non-cum.,  $200.000.  ..FP 


Miles 

of 
Road. 


77 

33 

15ia 

359 


10 

10 

3 

160 

160 

160 

"59 

M 

1 


25 

'82 
82 
82 
82 


30 
30 


Date 

of 
Bonds 


1899 

1899 

1897 

1901 

'92'9 

'96'00 

'80-'86 

1900 

1889 

1893 

1899 

1886 
1892 
1891 
1901 
1901 
1890 


1881 
1895 

1885 
1887 
1893 
1903 


1898 
1898 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1.000 


1,000 
100   &c. 
1.000 
1,000 
1,000 


50 

1,000 

1,000 

100  &c. 

l.OOO&c 

1,000 

1,000 

50 

50 

l,ooo 
1,000 
50 
1,000 
1,000 
1,000 

i,o<>o 
100 


1,000 
1,000 


Amount 
Outstanding 


$1,500,000 
500,000 
225,000 

1,803,000 
728,000 
580,000 
320,000 
60,<i00 
100,000 
200.000 
150,000 

fl.000,000 

5,000,000 

1,000.000 
749000 

3,500,000 
659,000 
200,000 

1,000,0'  '0 
500,000 

1,000,000 
275,000 

1.253,000 
500,000 
749,000 
500.000 

1,000,000 
600.000 

1,220.00  I 
150,0J0 

400,000 
200.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
cent. 

When 

Payable 

5  g. 

A.  &  O 

5  g. 

A    &  O 

5  g. 

A.  &  O. 

4  g. 

J.    &    J 

4ifl 

Various 

5g.  &.H 

A.  &  O. 

6  g. 

J.   &   J. 

6  g- 

M.  &   8. 

5g. 

J.   &  D. 

5  g. 

A.  &  O. 

4  g. 

J.   &   J 

4 

Q.-J. 

4  g. 

J.   &   J. 

5  g- 

J.   &   J. 

4  g. 

J.    &   J 

3*2  K. 

A.  &  O. 

5  g- 

J.   &  D. 

6 

r.  &  j. 

7  In  1904 

J.  &  J. 

6 

Q.-J. 

6 

M.  AN. 

5 

I.    &   J. 

5  in  1904 

Feb. 

4 

M.  &    S. 

4 

F.  &  A. 

4 

J.   &   J. 

3i3  g. 

J.    &  J. 

6 

Q.-J.  15 

5 

M.  &  8. 

5 

M.  &  S. 

5 

J.    &   J. 

5 

J.    &    J 

Where  payable,  and  by 
Whom. 


N.  Y.,  Guar.  Trust  Co. 
do  do 

do  do 

N.Y.,BrownBros.&Bos. 


N.  Y.,  Guar   Trust  Co. 

N.  Y.,  26  Exoh.  Plaoe. 

do  do 

New  York  City. 

In  default. 


N.  Y.,  Grand  Cent.  Sta. 
do  do 

do  do 

N.Y.,  Knlckerb'r  Trust. 

N.  Y.,  Gr.  Cent.  Station. 

N.Y.U.S  M&T.Co.&S.F. 

N.  Y. ,  Metropol'n  Tr.  Co. 

Indianapolis,  Co.  otHoe. 
do  do 

Phila.,  W.  H.  Newbolds. 

Bait.,  Merc.  Tr.  &  Dep. 
Philadelphia,  Pa.  RR. 
do  do 

do  do 

do  do 

do  do 

Stockbridge,  Mass. 


Bonds— Princi- 
pal, When  Dae. 
Stocks— Last 
Dividend. 


Jan.  1,  1943 
Jan,  1,  1943 
Oct.  1,  1947 
July  1,  1951 
^pt  12Julvl5 
To  July  1,1910 

1930-1936 
Moh.  1,  1925 
June  1,  1919 
Apr.  1,  1923 
July  1,  1918 
Oct ,  1904,  1% 
July  1,  1936 
July  1,  1936 
Jan.  1,  1940 
Apr.  1,  1951 
Deo.  1,  1932 
Jan.  1,  1910 
July  1/04,  3% 
Oct.  1,  '04,  li« 
Apr.  30,  1911 
July  1,  1945 
Feb.  20,'04.5% 
Sept.  1,  1925 
Feb.  1,  1927 
Jan.  1,  1933 
Jan.  1,  1943 
July,  '04.  1^2 
Mar.  1,  1922 
Mar.  1.  1913 

Jan.   1,  1928 
Jan.   1,  1928 


425,000  are  subject  to  call)  and  the  remaining  $15,000,000  are  Issuable 
for  additions  and  Improvements.    See  full  statement,  V.  74,  p.  266. 

(6)  The  4  per  cent  debentures  of  1901  are  convertible  at  the  option 
of  the  holder  into  common  stook  at  par  on  30  days'  notice  (see  V.  73, 
p.  1159);  they  may  be  called  for  payment  at  par  and  Interest  on 
any  interest  day,  beginning  Mar.  1.  1902,  in  the  Inverse  order  of  their 
numbers.    V  72,  p.  282;  V.  73,  p.  337.  1158;  V.  75,  p.  549. 

Leased  Lines.— Schuylkill  River  East  Side  5  p.  c.  bonds  were 
purchased  Dec.  1,  1903,  at  110,  per  V.  6b,  p.  40,  and  $5,000,000  new  4s 
Issued,  guaranteed,   i  rin.  and  int.,  by  endorsement.    V.  77,  p.  1745. 

The  West  Virginia  &  Pittsburg  (see  agreement  in  V.  67,  p.  1310), 
has  been  operated  sinoe  Sept.  1, 1899,  under  a  99  years'  lease,  for  4  per 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  Interest, 
the  B.  &  O.  having  the  option  for  5  years  to  purchase  the  bonds  at  par 
and  accrued  interest  on  60  days'  notice.    V.  69,  p.  439. 

The  B.  &  O.  purchased  Feb.  1,  1903,  at  125  $1,864,000  of  the  $2,- 
393,000  Pittsburg  Cle*  e.  &  Toledo  bonds.    V.  70,  p.  632 ;  V.  76,  p.  47. 

Finances.— In  September,  1901,  the  authorized  issue  of  common 
stock  was  increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  Issued  in  March,  1901,  for 
improvements,  etc.  (V.  72,  p.  282,  337).  In  July,  1903,  $14,408,000 
debentures  hud  been  converted.  Stockholders  In  1901  subscribed  to 
$22,537,200  additional  common  stock,  at  par,  [V.  73,  p.  1159;  V.  74, 
p.  150,  266,]  anil  In  1902  to  a  further  $42.31t\860  at  same  price,  raising 
the  amount  outstanding  to  $124. 2t  2,000.  Of  the  proceeds  of  this  last 
issue,  $20,53o, 000  is  applicable  to  equipment,  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miHcellaneous  construc- 
tion, and  the  remaining  $12, 454,000  to  acquire  stocks,  bonds,  etc.,  to 
be  placed  under  the  Pittsburg  Lake  Erie  &  West  Va.  System  mortgage. 
V.  75.  p,  549,  980. 

In  Nov.,  1903,  $5,000,000  first  4s.  $3,000,000  prior  lien  3^8  and 
$l,6i)O,iiO0  Southwestern  Division  3^s  were  sold  for  additions  and 
improvements.    V.  77,  p.  1873.  174\  2097. 

In  1904,  $10,000,000  of  i  year  413  p.  c.  notes  were  sold,  secured  by 
a  deposit  of  Reading  Co.  first  and  second  preferred  stoch,  with  a 
margin  of  25  p.  c,  the  company  to  have  the  right  to  substitute  other 
satisfactory  securitl  s.  The  proceeds  will  be  used  in  part  to  retire 
the  $2,^00,000  Staten  Island  Rapid  Transit  bonds,  called  for  pay- 
ment on  May  28.  1^04.    V.  78,  p.  1446. 

As  to  Reading  Company  stock,  see  also  above. 

The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Earnings— From  July  1  to  Sept.  30, 1904  (3  months),  including  B. 
&  O.  Southwestern  in  both  years,  were : 

1904 Gross,  $17,193,654;  net,  $6,751,586 

1903 Gross,    17,881,984;  net,    7,164,776 

Earnings  of  July,  1904,  based  on  3,948  miles,  being  entire  system 
(4,397  miles)  except 

Valley  h  R.  of  Virginia,  Ravenswood  Spencer  &  Glenville,  Ohio  &  Little  Kana- 
wha, Cleveland  Terminal  &  Valley,  Cleveland  Lorain  &  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30,  1903,  was  in  V. 
77,  p.  2032,  2040  (See  also  editorial,  p.  2004.)  Average  rate  per  ton 
per  mile,  5*56  mills  in  1902-3,  against  5-28  mills  in  1901-02;  average 
revenue  train-load,  416  tons,  against  411  in  1901-2. 

Advance  statement  for  1903-04  was  in  V.  79,  p.  266. 

Year  ending  June  30—  1903-4.  1902  3.  1901-2. 

Miles 3,935  3,884 

Freight )  ($47,756,251    $43,779,7*6 

Passengers £$65,071,081 3    12,520,988       11,238,537 

Mall,  express,  eto >  (     3,172,395        2,874,172 

Total  gross  earnings $65,071,081    $63,449,633    $57,892,495 

Operating  expenses 43,628,864      39,569,964      37,006,984 

Net  earnings $21,442,217    $23,879,669    $20,885,511 

Other  income  (net) *2,509,458         1,222,991  930,096 


$25,102,660    $21,815,607 

$8,934,919    $10,162,h33 

1,239,726         1,175,062 

1,109,8*3         1,303,939 

(4)2,400,000   (4)2,400,000 

(4)4.970.482   (4)3,039,848 

3,500,000         2,500,000 


Total  net  income $23,951,675 

Interest  and  rentals }  < 

Taxes.  ...   ...  £$11,646,057  < 

Discount,  commissions,  etc.. )  I 

Dividends  on  pref.  stock (4)2,400,000 

do             common  stock.. (4)4,970,482 
Addition  s  and  improvements 

Balance,  surplus $4,935,136   x$2,947,680    x$l,233.925 

xSurplus  differs  from  that  shown  in  pampnlet  report  owing  to  method  of 
Charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

•Not  a  nt-t  i'em  in  1H03-C4:  thic  ittm  will  be  decreased  and  charges  corre- 
spondingly increased  in  final  figures. 

Executive  Committee.— Oscar  G.  Murray,  Chairman;  J.  K.  Cowen;  S. 
M.  Prevost,  John  P.  Green,  James  MoCrea  and  Samuel  Rea;  Pres., 
Oscar  G.  Murray;  1st  Vice  Pres.,  Geo  F.Randolph;  Sec,  C.  W.  Wool- 
ford;  Treas.,  J.  V.  McNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  8.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James 
McCrea.     Other  directors: 

John  K.  Cowen,  James  Speyer,  Edward  H.  Harriman  Norman  B.  Ream, 
Jacob  H.  SchiH,  Char  ea  Steele,  James  Stlllonan,  Edward  R.  Bacon.  Repre- 
senting  State  of  Yd.,  L.  Vicior  Baugnman.  A.  P  Gorman 

N.  Y.  Office.  2  Wall  St.-  (V.  78,  p.  1906;  V.  7t<,  p   150,  211,  266,268.) 

Baltimore  &  Potomac  UK. -See  Phila.  Bait.  &  Wash.  RR 

Bangor  &  Aroosiook  KB.— (See  Map)—  Oldtown,  Me.,  north- 
erly to  Van  Buren,  with  branches;  total  412  miles,  viz.: 


Lines  owned—  Miles. 

Brown ville  to  Caribou  and  br.  .205 
Oldtown  to  Greenville  and  B.  & 

K.  Iron  Works 95 


Miles. 

Ashland  Jet.  to  Fort  Kent. 96 

Aroostook   Northern,  Caribou 
to  Limestone...... 16 


Organization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  cent  of  all  taxes  levied.  For  organization  see  V.  66.  p.  855. 
The  Fish  River  RR.,  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur- 
chased in  July,  1903.  (V.  75,  p.  977;  V.  77,  p  35.)  Extension  rrom 
Katahdin  Iron  Works,  north  to  Chesuncook  Lake,  50  miles,  was  re- 
ported to  be  proposed. 

8tock.— Common,  $1,550,000;  10.400  shares  full  paid  and  100 
nhares  5%  paid.  In  July,  1903,  $500,000  additional  stock,  included 
above,  was  Issued  to  piu chase  the  Fish  River  RR.  V.  77,  p  35.  First 
semi-annual  dividend,  1*2  p.c,  was  paid  Jan.,  1904;  July,  H^  p.  0. 

Bonds.— As  to  gold  5s  on  Piscat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952. 
Of  the  consol.  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  inoludiug  those  of  controlled  roads,  car 
trusts  and  preferred  stook,  and  to  acquire  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  including  equipment.  V.  73,  p.  286, 
896;  V.  74,  p.  93.  - 

Latest  Earnings.— 2  mos.,Sl904 Gross,  $329,828;  net,  $117,011 

July  1  to  Aug. 31.  (1903 Gross,    328,974;  net,    117,686 

Sui  plus  over  charges,  $23,710,  against  $22,524  in  1903. 

Annual  Report-  Report  for  year  ending  June  30,  1903,  in  V.  77, 
p.  1529  In  1903-04,  gross,  $2,015,356;  net,  $756,414;  oharges,  $560,- 
070;  bettermenis,  $79,5.  0:  dividends  (3  p.  a),  $46,500;  bal.,  surplus, 
$70,344  In  1902-3.  gross,  $1 .800,168;  net,  $669,609.— (V.  77,  p.  1  629; 
V.  7a,  p.  47;  V.  79,  p.  211,  1704.) 

Bangor  &  Portland  By.— Portland  to  Bath,  Pa.,  29  miles; 
Nazareth  Jet.  to  Martin's  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  in  1900  by  Delaware  Laoka- 
wanna  &  Western  RR.  Dividend  (6  p.  c.)  paid  Jan.  15, 1901 ;  in  1902,  5 
p.c;  in  1903,  4  p.c;  in  1904,  7  p  0.  For  cal.  year  1903,  gross,  $278,658; 
net,  $86,254;  Interest  and  rentals,  $44,948;  div.  (7%),  $35,700;  bal., 
sur.,  $5,406. 

Itath  A  Hammondsport  BR.- Bath,  N.  Y.,to  Hammondsport, 
N.  Y.,  10  miles.  Control  acquired  by  Erie  RR.  in  Oot.,  1903.  In  Oct., 
1904,  foreclosure  suit  unoer  first  mortgage  was  pending.  Stock, 
$100,000:  oar,  $100.  Year  ending  June  30,  1904.  gross,  *33,029:  net, 
$12,502;  int.  and  taxes,  $16,391;  bal.,  def.,  $3,889  —(V.  77,  p.  1224.) 

Bay  of  Qulnte  By.— V.  74,  p.  150 

H*aver  &  Klwood  BB.—  Ell  wood  Jet  to  Hazen  Coal  Mine,  Pa. 
3  miles  Leased  to  Pittsburg  &  Lake  Erie  RR.  for  20  years  from  May 
1, 1899,  rental  being  40  p.  0.  of  gross  earnings.  Stock,  $150,0i>0,  par 
of  shares,  $100.    Bonds,  see  table  above. 

Beech  Creek  BB.— (See  Map  adjoining  N.  Y.  Central.)— Road — 
Jersey  Shore,  Pa.,to  Mahaffey,113  m;  branohes,  to  Philipsburg,  to  mines, 
&c,  47  miles;  total,  160  miles. 

Lease,  &c— From  October  1,  1890,  leased  to  the  N.  Y.  Central  & 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  cent 
on  stook,  and  sinoe  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  \.68,p.  872.  Carries  mostly  coal  and  ooke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beecb  Creek  Bxtennlon  BB  —(See  Map  adjoining  tf.Y.  Central.) 
—Clearfield,  Pa.,  to  Keating,  52-08  miles;  Rossiterto  Rosslter  Jet.,  3*21 
m.;  McElhattan  to  Browns,  121  m.;  Cataract  to  PotterdtJe,  209  m., 
total,  58*59  miles;  operated  from  July  1,  1902.  A  low-grade  coal  line , 
leased  to  N.  Y  Cent.  &  Hud  River  RR.  (which  owns  entire  $4,500,- 
000  stock)  for  999  years  from  May  22, 1901,  bonds  being  guaranteed, 
principal  and  interest.— (V.  73,  p.  1356.) 

Bellingham  Bay   &   British  Columbia  BR.— Whatcom  to 

Cornell's.  Wash.,  with  spurs.  51  miles;  branoh  from  Hampton  to  Lyn- 
don, 5  miles;  tutal,  56^  miles.    Stock,  $  1,000,000,  all  owned  by  New 
York  and  San  Francisco  Dartles.    Year  ending  Deo  31,  1903,  gross 
$227,956;  net,  $92,494;  other  income,  *8  >7;  int.  and  ta^es,  $40,374; 
bal.,  sur.,  $33,504.    President.  H.  H.  Taylor. -(V.  78,  p  342.) 

Belt  Line  By.  of  tlontgomery.— Owns  real  estate  and  a  belt 
line  in  Montgomery,  Ala.,  about  one  mile  of  traok  on  Tallapoosa, 
Bell,  Perry  and  Columbus  streets.  Atlantic  Coast  Line  RR  pays  an 
annual  rental  of  $1  ,000.  The  Atlantic  Coast  Line  RR.  owns  about  92 
per  cent  >f  the  stock.  Capital  stock  is  $200,000 ;  par,  $100.  Year 
ending  June  30,  1904,  gross,  $20,375;  net,  $^,338;  int.  on  bonds 
$12,000;  bal.,  def.,  $4,612. 

Belt  Railroad   &  Stock  Yard  of  Indianapolis.— Owns  14 

miles  of  belt  road,  etc.    Leased  for  999  years  to  Ini.  Union— which  see. 

Divid.—  t  Preferred  in    Common  '95.  '96.  '97.  '98to'o2.  '03.      '04. 
Since  1894  $  full  to  date,    stook  p.  0.  5     4^0     5  yrly.     6*4        7 

Pres.,  S.E.  Rauh,  Indianapolis,  Ind.— (V.  77,  p.  2389.) 

Belt  Hallway  (or  Chattanooga,  Tenn.).— Owns  25  miles  Of 
belt  railroad  in  Chattanooga,  Tenn.    V.  67,  p.  72. 

History.— A  reorganization  of  Union  Ry.  foreclosed  June  17. 1895. 
Leased  till  July  1. 1945,  to  Alabama  Great  Southern  RR.;  rental  guar 
anteed  to  meet  interest  on  1st  M..  oonds,  taxes  and  malutenanoe. 
Stock  Is  $300,000,  owned  by  A.u.  Oreat  So.  Ry.  The-e  are  also  $24,- 
000  seoond  income  4s,  due  1945,  but  subjeot  to  call  at  par  July  1, 1903- 
ooupons  paid  from  Jan.,  1901,  to  July,  1904,  inoL.— (V.  63,p.  6qq. 
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Boca  <*  Loyalton—  1st  M..  $675,000,  g..  call  110... o* 
Boonville  St.  L.  dt  South.  By.— 1st  M.g.,$l,000,OOO.o* 
Bog  ton  it  Albany— Stock  ($30,000,000  authorized) 

Bonds  (not  mortgage),  guar.  p.  A  1 

Bonds  (not  mortgage)  $5,000,000 o 

Bonds,  $2,500,000,  currenoy 
Boston  <k  Lowell— 8tooTi. . ' 

Bonds, not  mortgage.. 


Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds, 
Bonds, 


do 
do 
do 
do 
do 
do 
do 


o*.. 
o*.. 


o... 


Boston  &  Maine  gives 
'      a   rental  guarantee  i 
for  69  years. 


Boston  (6  Maine—  Stock,  common  and  scrip.OB 

Preferred  stook,  6  per  cent,  non-cumulative. OB. 
Improvem't  bonds,  s.  f.,  not  mort.  or  sub),  to  call 
Improvem't  bonds,  s.  f .,  not  mort.  or  subj.  to  call 

Bonds  (not  mortgage)  for  Imp.  &ref cfer 

Bonds,  not  mortgage,  gold c&r 

Bonds,  $5,454,000,  g.,  secured  by  Fltchb.  stook 

Bonds,  not  mort., $1,000,000 

Bonds,  ($2,000,000)  not  mort.) 

Eastern  RR.certs.ofindebt.lstM.,g.,B.f.,notdrn.c 

Portsmouth  Great  Falls  &  Conway  1st  mort o 

Central  Massachusetts,  1st  M.  IB,  assumed e, 

Charles  to  w  n  land  mortgage  notes 

Port.  &  Roch.  Terminal  bonds  (no  mort.)  ass'd.o 

Boston  «e  Prot>.— Stock,  10  p.  o.  guar.  99  yrs.,  Old  Col. 
Bonds,  not  mortgage o* 

Boston  RevereBeach  <&  Lynn — Stock 

1st  mortgage,  $1,000,000,  gold.SB oMkr 

Boston  Winthrop  <fe  Shore  1st  mort  assumed. IB 

Boston  Terminal  Co.— 1st  mort.,  ourrenoy.OB.  .o&r 

Bruce  Mines  <6  Al.— lstM.$250,000,gu.p.&l.red 


Miles 

of 
Road. 


56 

44 
394 


111 
73 
99 


68 


9 
5 

17 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1903 

$1,000 

1881 

1,000 

.... 

100 

1902 

1,000 

1893 

1,000 

1901 

1,000 

. 

100 

1885-9 

1,000 

1892 

1,000 

1893 

1,000 

1895 

1,000 

lrtitt; 

1,000 

1897-8 

1,000 

'99-'01 

1,000 

1903 

1,000 

.... 

100 

.... 

100 

*85-'87 

1,000 

1887 

1,000 

1892 

1000&0. 

1894 

1,000 

1900 

1,000 

1901 

1,000 

1903 

1,000 

1876 

$&* 

1877 

500&C. 

1886 

1,000 

Var. 

Var. 

1892 

500 

... 

100 

'88-'93 

1,000 

100 

1897 

1000&0. 

1886 

1,000 

1897 

1.000&C 

1902  | 

500 

Amount 
Outstanding 


(1) 

$400,000 

25,000,000 

3,858,000 

3,627,000 

1,000,000 

6,599,400 

3,675,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

23,838,070 

3,149,800 

1,500,000 

1,919,000 

2,500,000 

6,000.000 

5,454,000 

1,000,000 

2,000,000 

7,918,508 

998,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 

14,000,000 

150.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

6g. 
See  text. 

3^ 

4 

31* 

8 

4 

4 

4 

4 

4 

4 

3^ 

3i« 
7  In  1904 

6 

4 

4 

4 
4ia  g. 

3  g. 
3ia 
3ia 
6g. 
4ia 
5 

4 

4 

10 

4 

2  In  1904 

4  lag. 
5 

3ia 
5g. 


When 
Payable 


A.  &  O 
F.  &  A. 

Q.-M. 
A.  &  O. 
A.  &  O. 
J.  A  J. 
J.  &  J. 
Various 
A.  &  O. 
F.  &  A. 
M.  &  H. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  N. 

Q.-J. 
M.  &  S. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  AN. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
A.  &  O. 
J.  <fe  J. 
A.  &  O. 
Q.-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &   8. 

Text. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


N.Y.  U.S.M.&Tr.&S.F 

N.  Y.,  Amer.  Ex.  Bank 

Boston,  Of.  Ter.  Station 
do  do 

do  do 

do  do 

Boston,  at  Office. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 
Causeway  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boat.;  Lond.,  Baring  Br, 

Boston,  at  office. 

do  do 

Boston  Office  &  Fed.Tr, 
do  do 

Boston  Term.,  room  526 
do  do 

Offlce,or  cheques  mailed 

Boston,  State  St.Tr.  Co. 

Boston,  State  Nat'l  Bk. 

Boston,  State  Nat'l  Bk. 

N.  Y.,  Knlokerb.  Tr.  Co. 


Bonds— Princi- 
pal,When  Due. 
8toc  ks— Last 
Dividend. 


Apr.  1,  1923 
Aug  1.  1911 

Sept.  30,  *04,2 
Apr.  1,  1958 
Oot.  1,  1913 
Jan.  1,  1951 

July  2/04,4% 

1905-6-7-9 
Apr.  1,  1932 
Feb.   1,  1913 
Mch.  1,  1915 
July  1,  1916 

Oct.,1917&18 
1919  &  1921 
May  1,  1928 

Oct.  1,  '04,  1% 

8ept.l,'04,  3% 
Feb.,  1905-07 
Feb.  1,  1937 

i: " 


Aug, 
Jan. 
July  1, 
Nov.  " 
Jan. 
Sept. 
June  1, 
Oct.  1,  1906 
Sept.  1,  1906 
Oct.  1,  1907 
Oct.  1, '04,21* 
July  1,  1918 
July  1,  '04, 1% 
July  15, 1927 
Sept.  1,  1906 
Feb.  1,  194' 
June  1,  195W 


1942 
1944 
1950 
1,  1921 
1,  1923 
1,  1906 
1937 


Belvldere  Delaware  RR.- Owns  from  Trenton,  N.  J.,  to  Ma- 
nunka  Chunk,  N.  J.,  67. m.;  FlemingtonRR.,&c,  14  in.;  operated  out-ofi 
1  m.;  total  operated,  82  miles.  Leased  to  United  Companies,  and  trans- 
ferred to  Perm.  RR.  March  7, 1876.    Net  earnings  paid  as  rental. 

Stock.— Authorized,  $4,000.000 ;  outstanding  Jan.,  1903,  $1,253,. 
000;  par,  $50.  Dividends:  1897  to  1904,  both  inclusive,  5  p.  o.  yearly. 

Bonds.— All  of  the  outstanding  bonds  are  secured  by  the  oonsol. 
mortgage  of  1875  for  $4,000,000;  sinking  fundi  per  cent  of  outstand- 
ing bonds  if  earned.  The  issues  of  1885, 1887  and  1903  are  guaran 
teed  by  the  United  New  Jersey  RR.  ACanalCo.   Guaranty.  V.  76, p.  918 

Earnings.— In  1903,  gross,  $1,394,375;  net,  $235,255;  interest, 
taxes,  etc,  sink,  funri  and  other  oharges,  $185,594;  bal.,  sur.,  $49,661- 
In  1902,  gross,  $1,121,127;  net,  $201,694.— (V.  76,  p.  918.) 

Bennington  &  Rutland  By.— See  Rutland  RR.— (V.  70,  p.  685 

Berkshire  BR.— West  Stockbridge,  Mass.,  to  Connecticut  State 
Line,  21  miles.  Road  opened  1842.  Leased  April  1, 1893.  for  99  years 
to  N.  Y.  N.  H.  &  H.  RR.  for  expenses,  taxes  and  6  p.  o.  on  stock,  paid 
Q.-J.  15  at  Housatonio  Nat.  Bk.,  Stockbridge,  Mass.  Lease  to  Housa- 
tonic  RR.  suspended  but  not  oanceled.    Stock,  $600,000. 

Bessemer  &  Lake  Erie  RR.—  Leases  Pittsburg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor, 
Lake  Erie,  etc.,  with  branches,  a  total  of  213  miles,  for  999  years 
from  Apr.  1,  1901;  owns  10  m.;  total  223  miles.  V.  72,  p.  137.  Au- 
thorized to  operate  a  railroad  from  a  point  of  connection  with  the 
Pitts.  Bes.  &  Lake  E.  at  or  near  Kremis  Station.  Pa.,  to  a  point  on 
the  Jamestown  &  Franklin  RR..  near  Salem  Station,  Pa.;  Stock, 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  S.  Steel  Corporation.  Guaranty  of  Marquette  &  Bessemer  Dock  * 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (V.  78,  p.  1167.) 

Birmingham  &  Atlantic  BB.— Talladega  to  Pell  City,  Ala.,  23 
miles  ;  branches,  Rogans  to  ore  beds,  9  in.,  and  Furnace  to  Weisingers, 
3m.;  total,  35  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  forty-year  1st  6s,  due  Nov.  1,  1931  ($1,000 
each),  int.  payable  M.&N.,in  default.  Year  ending  June  30, 1903,  gross, 
$63,165;  def.  under  oper.,  $31,085;  bond  interest  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas.,  John  Carlsen,  25  Broad  St.,  N.  Y. 

Birmingham  Col.  &  St.  Andrews  Bay  By.— V.  79,  p.  1461. 

Bismarck  Wnshburn  &  Great  Falls  By.— See  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  Ry. 

Bloomsburg  &.  Sullivan  BB.— Owns  Bloomsburg  to  Jamison 
City,  Pa.,  30  miles.  Stock  is  $600,000 ;  par,  $50.  V.  66,  p.  80,  952. 
Year  ending  June  30,  1903,  gross.  $79,991;  net,  $37,530;  Interest, 
taxes,  etc.,  $24,240;  bal.,  surplus,  $13,290.— (V.  66,  p.  80,  952.) 

Boca  &  Loyalton  BB.— Owns  from  Boca,  on  Central  Paolfl0 
main  line,  northwesterly  via  Loyalton  to  Beckwith,  40  miles;  6  mile8 
additional  main  line  and  10  miles  of  branches;  total,  56  miles. 
Stock,  $1,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lum- 
ber Co.'s  property  comprising  52,769  acres  of  pine  lands,  water-works 
etc.;  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee. 
They  are  subject  to  call  for  sinking  fund  at  110  and  interest. 
V.  76,  p  1191.     Earnings  for  year  ending  July  31,  1904:  Railroad, 

fross,  $145,126;  lumber,  gross,  $228,088;  total,  $373,214;  total  net, 
146,310.— (V.  76,  p.  1191. 

Boise  Nampa  &  Owyhee  By.— Nampa  to  Murphy,  Idaho,  30*45 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.  In  Jan., 
1904,  extension  from  Emmett  to  Garden  Valley,  45  miles,  was  re- 
ported to  be  proposed.  Stook,  $l,000,000-par,  $1 00.  In  Apr.,  1903, 
no  bonds  were  to  be  issued  "at  present."  Year  ending  June  30, 1902, 
(58  miles),  gross,  $59,320;  net,  $25,581.   President,  E.  H.  Dewey. 

Boonville  St.  Louis  &  Southern  By.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pao.  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc    Stook,  $250,000;  par  ol  shares,  $125. 

Boston  &  Albany  BB.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  200  miles;  numerous  branches.  104  miles;  leased  lines,  88  miles; 
total  operated,  392  miles.  A  consolidation  of  December,  1867. 

Leased  in  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stock, 
payable  quarterly  [Mar.  30,  etc.],  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  etc  The  B.  &  A.  received 
for  certain  property  not  included  in  the  lease  $5,500,000  in  N.  Y. 
Cent.  3ia  per  cent  100-year  debentures,  thus  adding  "77  per  cent  per 
annum  to  8  per  cent  guaranteed  on  stock.  See  lease  In  V.  69,  p.  282. 
V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645,  963.) 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.  Since  1900  83i  per  cent,  viz.: 
2  p.  o.  each  in  Mar.  and  8ept.,  2s*  p.  c  in  June  and  2H  p.  o.  in  Dec 

Earnings  as  reported  to  State  RR.  Commission  by  leasee: 
Year.  Gross.  Net.         Other  inc.  Int.,  divs,  etc.    Bal.,  sur. 

1903-4... $9,932,595  $2,793,121  $321,894  $3,354,836  def.$239,821 
1902-3...  10,131, 309  3,159.901  374,123  3.341,879  sur.  192,134 
-(V.  73,  p.  1312;  V.  74,  p.  150,  629;  V.  75,  p.  732, 1301.) 


Boston  &  Lowell  BB.— Road— Owns  Boston  to  Lowell,  27  miles 
branches— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases— Connecticut 
&  Passumpsio,  146  miles;  Nashua  &  Lowell,  15  m.;  Peterborough,  10 
m.;  Northern  N.  H„  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR.,13m.;  Wilton  RR.,  15  m.    Leases  mostly  assumed  by  Bost.  &  Maine 

Leases.— Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 
cent  per  annum  on  stock  till  Jan.  1, 1897,  and  8  per  cent  thereafter. 

Stock  and  Bonds.— Stook  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Supp.  of  April,  1895. 

Boston  &  Maine  BR.— Road— The  system  with  its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two  divisions),  Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jet. 
and  Troy,  N.  Y.,  Woroester,  Mass.,  to  Portland,  Me.,  and  all  import- 
ant places  in  New  Hampshire:  IT  See  this  company. 

Lines  owned.                     Miles.       Lines  leased— (Ooncl.)         Miles. 
Boston,  Mass.  ,toPortland,Me.  Fitohburg TT458 


W.  Div 115 

Boston  to  Portland,  E.  Div ..  108 
Conway  June,  Me.,  to  North 

Conway,  N.  H 73 

Portsmouth  Elee  Ry 18 

Portland,  Me.,  to  Rochester, 

N.  H 54 

No.  Camb.  Jet,  to  Northamp- 
ton, Mass 96 

Sundry  branches 152 

Lines  leased. 

Boston  &  Lowell 11469 

Concord*  Montreal 11477 


Nashua  &  Lowell ffl5 

Worcester  Nashua  &  Rooh...  1T94 

Connecticut  River  RR 1J80 

Other 72 

Traokage  rights 9 

Total  operated  July  1, 1904.. 2,290 

2d  track  (3rd  &  4th  tr.  10) . .  523 

Controls  Me.  Cent,  (which  see). 816 
St.  Johnsbury  &  Lake  Champ.131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  &  H.  regard- 
ing division  of  territory  was  made  in  1893.  V.  56,  p.  464. 

Stock.-  Of  the  $23,838,070  stock  outstanding  July,  1904,  $1,128,- 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  Indebt- 
edness. V.  69.  p.  129.  The  stockholders  voted  on  Oot.  8,  1902,  to 
issue  $1,000,000  additional  common  stock  (of  which  in  July,  1904, 
$200,000  had  been  sold)  and  $2,000,000  twenty  year  bonds  for  im- 
provements and  equipment.    V.  75,  p.  665. 

Dividends.  <  '87  '88  '89  '90  '91  '92  '93  '94  to  Jly,  '99.  To  Oct.,  1904 
On   common.  ( 10%  9    9    913    9      8     8         6  yearly.       7  p.  0.  yearly 

Bonds.— As  to  debentures  see  Supplement  of  April,  1895.  Under 
the  lease  of  the  Fitohburg  RR.  the  B.  &  M.  issued  Its  $5,454,000 
fifty  year  3  per  cent  gold  bonds  to  purohase,  $  for  $,  the  same  amount 
of  Fitohburg  common  stook  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
soldforpermanentimprovements  upon  various  leased  lines  and  in  Jan., 
1903  and  1904,  $2,000,000;  V.  73,  p.  553,  783,  1111 ;  V.  75,  p.  665, 
1301 ;  V.  78.  p  767.    Notes  payable  October,  1904,  $1,000,000. 

The  stockholders  will  vote  Oct.  12, 1904,  on  issuing  about  $500,000 
twenty-year  bonds  bearing  not  over  4  per  cent  interest  to  provide 
balanoe  necessary  in  addition  to  sinking  fund  on  hand  to  retire 
$1,000,000  improvement  bonds  falling  due  Feb.  2,1905.  V.  79,  p. 
1638,1641.  ,v 

B.  &  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  &  Lake 
Champlain.  Also  interest  on  $274,000  Manchester  &  Lawrenoe  4s. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 

Earnings.— For  9  months  ending  Mar.  31 : 

9  mo*.—       Oross.  Net.  Oth.inc.  Int.,taxes,elc.    Bal..  sur. 

1903-4..  $26,105,225    $7,177,965    $386,761    $6,153,766    $1,410,960 
1902-3..    24,999,258      6,898,761      358,747      6,102,676      1,154,832 

Annual  Report.— Annual  meeting  second  Wednesday  in  October. 
Annual  report  1903-04  In  V.  79,  p.  1 638,  showed  results  as  follows  : 

Tear  Ending  June  30.  1904.  1903.  1902. 

Miles  operated  June  30 2,290  2,282  2,265 

Passenger  department $12,338,182    $12,116,115    $11,557,583 

Freight  department 20,788,779      19,965,457      18,732,089 

Malls,  express,  eto 1,767,647        1,657,413        1,551,022 

Total  gross  earnings $34,894,608    $33,738,985    $31,840,694 

Net  earnings $9,622,701      $9,505,613      $9,407,542 

Net,  includ.  other  Income $10,199,585    $10,033,237      $9,997,444 

Interest 1,482,296        1,401,332        1,366,997 

Rentals 5,083,278         5,067,593         5,062,922 

Taxes 1,633,270        1,619,119         1,629,514 

Dividends 1,779,000        1,771,722        1,764,359 

Sinkingfund 151,285  151,285  151,285 

Balance,  surplus $70,456 

Officers.— President,    Lucius  Turtle;  4th 


and 


$22,367 
General 


$22,186 
Vice-Pres. 
Auditor,  W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.    Office,  Boston. 

Directors— Lucius  Tuttle,  Richard  Olney,  Walter  Hunnewell,  Henry  K.  Heed, 
Boston;  Joseph  H.  White,  Henry  M.  Whitney,  Brookline,  Mass.;  L.  C.  Ledyard. 
Henry  F.  Dimock,  C.  M.  Pratt,  New  York;  Samuel  C.  Lawrence,  Medford;  A, 
W.  Sulloway,  Franklin,  N.  H.;  William  Whiting,  Holyoke,  Mass.;  Alexander 
Cochrane,  Boston. 
— (V.  78,  p.  767,  819;  V.  79,  p.  211,  901,  1638, 1641. 

Boston  &  Providence  BB.— Owns  Boston,  Mass.,  to  Providence, 
R.  I.,  44  miles ;  branches,  20  miles.  Leased  for  99  years.  April  1, 
1888,  to  Old  Colony  RR.;  rental,  10  p.  0.  yearly  c_i  stock.— (V.  78, 
p.  2010.) 
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RAILROADS. 


For  explanation  of  column  heading,  &c,  see  notes 
on  first  page  of  tables. 


Brunsvi.  <£  West.— See  Atlantic  Coast  Line  RR. 

Buffalo  Greek— 1st  mortgage r 

Cons.  M.,  $1,000,000,  cola,  Interest  as  rental 
Buffalo  N.  r.  et  Erie— See  Erie  Railroad. 
Buffalo  Rochester  &  Pittsburg— Com.  stock. Tr 
Pref.  stock,  non-oum.;  com.  6%;  then  pro  rataTr 
R.  &P.  1st  M  ,  g.,  Rochester  to  Salamanca.  Un.c* 
R.  &  P.  consol.  M. ,  $20,000  per  m. ,  gold,  g .  U  n  c* 
B.R.&P.  1st  general  M.  ($10,000,000)  g...IJnc* 
Lincoln  Park  &  Charlotte  1st  M.,  gold,  gu.  tln.o* 
B.  R.  <fe  P.  oar  trusts,  gold,  due  semi-annually  . . . 
Equipm't  bonds,  $500,000,  g.,  s.  f .,  Ser.  A. .  G.c* 
do  B.  &  C,  $1,000,000  each,  g..  8.  f.G 

do  D,  $2,000,000,  g.,  red.  105,  s.  f.. 

do  E,  $2,000,000,  g  ,  red.  105,  8.  f . . 

Securities  of  Allied  Coal  Properties. 

Jefferson  &  Clearfield  C.  &  I.,  pref.  stock 

1st  M.,  g.,  sinking  fund,  druwn  at  105 G.c 

2d  M.,  gold,  8.  f.,  drawn  at  105 Usm.o* 

Roch.  &  Pitts.  Coal  &  Iron,  1st  M.,  g.,  e  f.  c 

Helvetia,  purchase  money,  mort.,g.,s.  f.Ce..o* 

let  M  of  1902,  $2,000,000,  g.,  red.; 05,  s.f.G.o* 

Buffalo  <6  Susquehanna  RR.— Pref.  etk.,  4%  non-ou. 

1st  M.,  g.,  8.  f.,  red.  at  par We.c*4r 

let  refunding  mort.,  gold  (see  text). in i».  -.  c*&r 
Buffalo  <£  Susa.  Ry  —1st  M..  $6,000,000,  g.Us.oMir 
Burlington  Cedar  Rapids  <k  Northern— Stock — Tr, 

1st  mortgage,  lawful  money F .  o*<fer 

Ced.  Rap.  I.  F.  &  N.  W.,  con.  1st  M.,g.,  guar.Ce.c 

B.C.R.&N.  con.  1st  M.  &  col.  trust,  gold. .. .  F.o*<fer 

Minneapolis  &  St.Louis,  1st  M.,  gold  (assumed) .  re 

Burlinato-  <&  Missouri  Valley— Bee  Chicago  Bur 

Oal.  Northw.—lBt  M.,  g.  ($2,000,000,  gu.  p  &i.)  a.l. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

6 

1882 

$1,000 

6 

1891 

1,000 

100 

.  --  . 

100 

108 

1881 

1,000 

276 

1882 

1,000 

276 

1887 

1,000 

10 

1889 

1,000 

.... 

•90'98 

1,000 

.... 

1899 

1,000 

.-.. 

1900-1 

1,000 

.... 

1902 

1,000 

.... 

1904 

1,000 

100 

.... 

1896 

1,000 

.... 

1896 

1,000 

.... 

1886 

1,000 

.... 

1896 

1,000 

.... 

1902 

1,000 

.... 

.... 

50 

102 

1893 

500  <fec. 

172 

1901 

l.OOO&c 

... 

1903 

1.000&C 

100 

869 

1876 

100&0. 

1881 

1,000 

1294 

1884 

l.OOO&o 

12 

1877 

500 

1. 1  NOT 

ON&Q 

UINCY. 

'       40 

TK98 

l.OOO 

Amount 
Outstanding 


$178,000 
621,000 

9,000,000 

6,000,000 

1,300,000 

3,917,000 

4,427,000 

350,000 

196,000 

500,000 

2,000,000 

1,839,000 

N'ne  Oct.  '04 

1,500,000 
1,588,000 
1,000,000 

691.000 
1,055,000 
1,250,000 
3,000,000 

298,000 
4,317,000 
2,50  ,000 
7,150,000 
6,500,000 
1,905,000 
11,000,000 

150,000 

994.000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


6 

5g. 

in  1904 
in  1904 

6  g. 

6  g. 

5  g. 

5  g. 

5  g. 
4^  g 
4i«  g 
4>3g 

4>a  g. 


4*2  g. 
4 
5  g. 

4  g. 
4>2g. 

6 
5 

5  g. 
5  g. 
7g. 


When 
Payable 


J.  &  J. 
J.   &  J. 


&  A. 
&  A. 

<te  A. 
&  D. 
&  S. 
<fe  J. 
<fe  D. 
&  N. 
&  N. 
<fe  N 
&  N, 


F.  &  A. 
J.  &  D. 
J.  &  D. 
M.  &  8. 
M.  AN. 
F.  &  A. 
Q.-M. 
A.  &  O. 
J.  &  J 
M.  &  N 
J.  &  J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.   &  D. 


5  s.    A.  <fe  O. 


When  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  Farmers'  L.  &  Tr. 
do  do 

N.  Y.,  36  Wall  Street. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N. 


Checks  mailed. 

Y.,  36  Wall  Street. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Fisk  &  Robii  son 

N.  Y.,  H.  Fisk  <fe  Sons. 

N.  Y.,  Fisk  &  Robinson. 

N.  Y..  Fish  &  Robinson 

N.  Y.,  Corn  Exch.  Bank 

N.  Y.,  Central  Trust  Co 

do  do 

do  do 

N.Y.,  Hanover  Nat.  Bk 

San  Fran.  *  New  York 


Jan.  1,  1907 
Jan.  1,  1941 

Aug.15,'04,3% 
Ang.15,'01,3% 
Feb.  1,  1921 
Deo.  1,  1922 
Sept.  1,  1937 
Jan.  1,  1939 

1904-1908 

May  1,  1919 

May  1,  '20-21 

Nov.  1,  1919 

May  1,  1922 

Aug  15,'04,2i« 
June  1,  1926 
June  1,  1926 
Nov.  30,  1907 
May  1,  1946 
Aug.  1,  1932 

Sept.  1, '04,1% 

Oct.,  1913 

Apr.  1,  1951 

Apr.  1,  1953 

July  1,  '04.  3% 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 

Apr.  1,  1928 


2  yearly. 

Div.paid.  Bal.,surp. 
$17,000  $448 

17,000  592 


Boston  Revere  Beach  &  Lynn  RR,.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  ferrv  boats;  Boston  Winthrop  &  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branches  3  miles.  Of  the  4^8  of  1897  $289,- 
000  reserved  for  Boston  W  &  S.  5s;  balance  unissued  is  for  improve- 
ments.   (V.  65,  p.  68.)    Notes  payable  July  1, 1903,  $295,000. 

Dividends.  )  1888-91.  '92.  '93.  '94.  '95.  '96.  1897  to  July,  1904 
Percent.    J  7  yearly.   5*3      5      4^     4       3 

Earnings.— Year  ends  June  30. 

Tear.  Gross.  Net.      Int.  A  taxes. 

1903-04 $606,357         $81,132        $63,684 

1902-03 542,399  77,672  60,080 

—(V.  65,  p.  68,  568;  V.  67,  p.  1000:  V.  69,  p.  953.) 

Boston  Terminal  Co.— Owns  Southern  Union  Depot  In  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  &  Albany,  New 
England,  Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR. 
Cos.  each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental 
In  monthly  instalments  sums  sufHoient  to  pay  all  expenses,  charges, 
Interest  on  bonds  and  4  per  cent  on  stock.  These  oompanies  are 
Jointly  liable  for  any  deficiency  in  case  of  foreclosure.  Registered  int- 
erest payable  Q,— F.;  coupons  F   &  A.— (V.  69,  p.  129,  591.) 

Brock  v  lite  Westport  &  Northwestern  Ry.— (V.  75,  p.  1252; 
V.  76,  p.  101,  211,  809;  V.  77.  p.  2097.) 

Brooklyn  <k  Brighton  Beach  RR.— V.69,  p.  228;  V.75,  p.  1353 

Brooklyn  &  Rockaway  Beach  BR.— Owns  road  from  East 
New  York  (Brooklyn)  to  Canarsie  Landing,  Jamaica  Bay,  3^  miles  (of 
which  3  miles  double  track),  and  operates  ferry  to  Rockaway  Beaoh. 
Operations  suspended  during  winter  months.  On  Jan.  20,1903,  Henry  J. 
Robinson  was  appointed  receiver;  foreclosure  pending.  V.76,  p.  211,971. 
Stock  is  $150,000;  par,  $50.  Bonds,  $338,000  gold  6s,  due  May  1, 
1931,  int  rest  in  default  since  Nov.,  18.9.  Floating  debt  Apr.,  1904, 
$293,478;  real  estate  mortgage,  $30,030.  Inyearending  June  30, 1903, 
gross,  $4,032;  def.  under  operating.  $8,672;  other  income,  $4,471; 
int.  and  taxes,  $27,843;   balance,  deficit,  $32,043.- (V.  76,  p.  971.) 

Brnce  lUines  &  AJgoma  By.— V.  76,  p.  704. 

Brunswick  &  Birmingham  Kit.— See  At1.  A  Birmingham  Ry. 

Buffalo  Bradford  &  Kane  RR.— (3-/«.  gauge.)  Owns  Brad- 
ford to  Smethport,  Pa.,  26-ll  miles.  Leases  Ormsby  Jc  to  Mt.  Jewett, 
Pa.  (Big  Level  &  Kinzua  RR.),  1048  miles,  andMt.  Jewett  to  Kane,  Pa.. 
(Bait.  &  Ohio)  11-49  miles.  Total  48-08  miles.  Sucoessor  to  the  Brad- 
ford Bordell  &  Kinzua  Rv.,  acquired  from  purchasers  at  foreclosure 
on  Feb.  1,1904  Buffalo  &  Susquehanna  stockholders  are  interested. 
V.  77,  p.  1 745,  2279,  2338;  V.  78,  p.  1 01 .  Stock,  *30o.000;  par  of  shares, 
$100.  Pres.,  M.  E.  Olmsted;  Sec.  and  Treas..  F.  A.  Lehr.— \,V.  78,p  101.) 

Buffalo  Creek  RR.— Owns  6  miles  of  terminal  road  in  Buffalo 
N.  Y.  In  December,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Erie  RR.,  which  together  own  entire  capital 
stock  of  $250,000.  Dividends  in  1898-99  to  1903-04,  incl.,  7  p.  c.  yearly: 

Buffalo  Rochester  &  Pittsburg  Kail  way.— (See  Map.)— Oyer. 
ates  from  Buffalo  and  Rochester,  N.  Y.,  to  the  bituminous  coal  region?. 


Trackage  (Con.)—  Miles. 

Penn.  RR.— Penn.  RR.  Jet.  to 

Vintondale,  Pa 18 

Other 5 

Leased—Entire  st'k  own'd — 
Johnsonburg  &  Bradford  RR.- 

Howard  Juno,  to  Mt.  Jewett. 
Leased — Stock  not  owned. 
Allegheny  &  Western— II 

Punxsutawney  to  Butler,  Pa. 
Clearfield  &  Mahoning— If 

Clearfield  to  Beech  Creek  RR. 


20 


60 


26 
Mahoning  Valley  RR 2 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

Juno., Pa 81 

Clarion  June,  to  Lindsey,  Pa. .  60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.Y.,  to  Lincoln  P'k.  10 

Indiana  branch 63 

Five  branohes  to  mines 19 

Trackage— 
Erie— Mt.  Jewett  to  Clarion  J. .  21 
Pitta.  &  West.— Butler,  Pa.,  to 

Newcastle 41 

Rib  old  Jc,  Pa.,  to  Allegheny 

City.Pa 33 

Total  July,  1904  (ITSee  separate  statement  for  this  company) .  .bi  3 

Organization,  Etc.— Successor  in  Maroh,  1887,  to  the  Rochester  & 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
in  V.  41,  p.  516.  The  entire  capital  stock  ($4,000,000)  of  the  Rochester 
&  Pittsburg  Coal  &  Iron  Co.  is  owned  (V.  66,  p.  1088)  and  through  that 
company  in  May,  1896,  control  was  acquired  of  Jefferson  &  Clear- 
field Coal  &  Iron  Co.  (see  Miscel.  Cos.)  with  $3,000,000  stock.  For 
bonds  of  these  coal  oompanies  see  table  above.  Clearfield  &  Mahoning 
securities  are  guar.  Allegheny  &  Western,  see  below.  In  Aug.,  1901, 
allied  interests  purchased  upwards  of  25,000  acres  of  coal  lands  in  In- 
diana County,  Pa.,  a  28-mile  branch  to  Ernest,  Pa.,  was  completed 
Aug,  1903;  also  35  miles  additional  to  reach  coal  lands  near  Vinton- 
dale, Pa.,  18  miles  being  traokage.  V.  75,  p.  183,  347.  A  19-mile 
branch  to  other  coal  lands  in  Indiana  Co.,  Pa.,  acquired  in  Dec,  1902, 
by  the  same  interests,  was  completed  July  1, 1904.    V.  77,  p.  354. 

Stock.— Common  stock  was  authorized  in  Nov.,  1901,  to  be  increased 
from  $6,000,000  to  $9,000,000;  of  the  new  stock  $1,000,000  was 
issued  July  1,  1902,  in  exchange  for  $1,000,000  convertible  deben- 
tures, and  of  the  balance  stockholders  subscribed  to  $1,300,000  at  par- 
the  proceeds  to  be  used  to  build  45  miles  of  new  road,  the  remaining 
$700,000  being  subscr'bed  by  stockholders  at  par  in  Feb.,  1904, 
to  build  19-mile  branoa.  See  above.  V.  75,  p.  183,  347;  V.  73,  p. 1009; 
V.  74,  p.  125o;  V.  77,  p.  354;  V.  78,  p.  228. 

Dividends  (p.  c))'93.  '94-96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904. 

Preferred. $  1\      0  1226666  6 

Common J  ..        ..  4      4       5*3       6 


$2,539,680 

$2,421,587 

$731,472 

$710,158 

259 

33 

476.'.  51 

473,726 

640,994 

552,365 

(6)  360,000 

(6)  360,000 

(4)  240.000 

(2)  120,000 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  etc, 

The  $2,000,000  debentures  of  1897  in  the  treasury  in  July, 
1903  are  convertible  into  common  stock  at  par  and  subject  to 
call  at  102 »a;  they  are  to  be  secured  by  any  subsequent  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1"0;>,  1 1 11.  R.  &  p. 
income  6s,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  a  ditional  equipment. 
V  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348.  Series  D  and  E  l.ave  an 
annual  sinking  fund  of  6  p.  c.  for  purchase  of  bonds  Sept.  1  and  May  1, 
respectively,  at  105  and  interest;  if  not  purchasable,  bonds  may  be 
drawn  by  lot;  Series  E  may  also  be  called  as  an  entirety  at  105.  Real 
estate  mortgages  bearing  5  p.  c  interest,  $304,000. 

Earnings.— 2  mos.,  >  1904 Gross,  $1,384,411;    net,  $56", 137 

July  1  to  Aug.  31.  S  1903 Gross,    1,469,659;    net,    741,260 

Annual  Report.— Fiscal  year  ends  June  30.  The  annu.al  meeting  is 
held  at  New  York  on  the  third  Monday  in  November.  The  report  for 
1903  04  was  given  at  length  in  V.  79,  p.  678,  684;  see  also  editorial, 
p.  651.  In  1903-04  carried  4,907,543  tons  of  bituminous  coal  (out  of 
7,619,349  total  tons  of  freight  moved),  against  5,126,   14  in  1902-03. 

Year  end.  June  30—        1904.  1903.  1902.  1901. 

Miles  June  30  499  472  472  472 

tfross  earnings $7,496,521    $7, "49,686    $6,292,584    $5,803,693 

Net  earnings $2,893,325    $3,028,082    $2,519,018    $2,394,661 

Other  income 33,437  48.233  20,662  26,926 

Total  receipts $2,9^6,762  $3,076,315 

Interest  on  bonds....    $778,030  $724,049 

Int.  on  floating  debt 

Rentals 472,669  477,698 

Special  appro'ns,  etc      660,188  1,043,7^3 

Dividend  on  pref  ....(6)  :^0,000  (6)360,000 
Dividend  on  com....(6)  498,000(4^)313,000 

*Balance sr.  $157,875  sr.$157,845    sr.$90,704  sr.$205,305 

*  In  addition  to  this  surplus  there  was  received  from  investments  and  "cred- 
ited directly  to  profit  and  loss  account"  *3iO,oeo  In  lwoa-oi,  $800,000  in  1902-03 
and  tluO.Oooin  1901-02. 

Officers.-  Prest,,  A.  G.  Yates,  Rochester;  Vice-Pre»t.,  Adrian  Iselln 
Jr.,  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec,  J.  H.  Hooart,  N.  Y. 

Directors.— Henry  G.  Barney,  A.  G.  Yates,  A.  Iselin,  Jr.,  W.  H.  Peckham,  H.  I. 
Barbey,  Walter  G.  Onkman,  C.  O'D.  Iselin,  J.  H.  Hocart,  A.  Richard,  W.  iSmlen 
Roosevelt,  Krnest  Iselin,  Oscar  Grisch,  John  L.  Riker. 

N.  ^.Offloe,  36WallSt.-(V.  79,  p.  678,  684,  170i.) 

Buffalo  &  Susquehanna  RR.— (See  Map. j— Operates  a  line  ex- 
tending from  DuBois,  Pa.,  to  Well*ville,  N.  Y.,  with  several  branch 
lines,  including  20  miles  leased.  Total  mileage,  227.  This  includes  ex- 
tension of  56  miles  from  Sinnemahoning  southwest  to  Tyler,  DuBois 
and  Sykesville,  Pa.,  where  recently  a<  quired  coal  properties  are  lo- 
cated; completed  Sept.,  1904.  V.  79,  p.  902.  In  Sept .  1903,  the  Du 
Bois  Southwestern  RR.  was  incorporated  with  $500,000  authorized 
stock  to  build  from  Sykesville  to  South  Bend,  50  miles.  V.  77,  p.  768, 
1301;  V.  78,  p.  102.  In  Dec,  1903,  the  same  interes's  acquired  the 
Bradford  Bordell  <fc  Kane.    V.  77,  p.  2338;  V.78,  p.  102. 

Buffalo  Extension.  -An  extension  is  also  being  constructed  from 
Wellsvilte  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  &  Susque- 
hanna Railway.  See  the  Ry.  Co.  below  and  V.76,  p.  593;  V.74,  p.  1037; 
V.  75,  p.  76,  665.  922. 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.-This  company,  tfre  entire 
stock  of  which  is  owned  by  the  B.  &  S  RR.,  owns  coal  lands  at  Medix, 
DuBois,  Troutvuie,  Big  Run  and  Plumville,  Pa.  These  lands  are  es- 
timated to  be  underlaid  with  upwards  of  81,000,000  tons  of  coal  and 
are  entirely  free  from  liens.  The  DuBois  prooerty  is  in  aotive  opera- 
tion    V.  r,l,  p.  13i)l. 

Stock.— Common  stooK,  all  owned  by  B.  &  S.  Ry.,  $3,518,000;  par  of 
shares  $50.  In  1902  $4,000,000  4  p.  c.  non-oum.  pref.  stock  was 
authorized,  of  which  $3,000,000  was  sold.  »ee  application  to  list,  V. 
78,  p.  2389. 

Dividends.— On  common,  4  p.c  in  1895  and  5  p.  c  yearly  since  to 
Oct.,  1904,  inclusive,  paid  Q-J.;  on  preferred,  1  p.  c  quarterly  Mar. 
since  date  of  issue,  beginning  with  Sept.,  1902. 

Bonds.— The  5  per  cents  of  1913  h*ve  been  reduced  bv  the  operation 
of  the  sinking  fund  and  by  refunding  into  4s  of  1951  to  $324,500. 
They  are  subject  to  call  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.    V.  65,  p.  234. 

The  4  per  cents  of  1951  are  secured  by  a  first  refunding  mortgage  on 
the  entire  property,  and  are  further  secured  by  deposits  of  purchase 
money  mortgai^es  amountingto  $L,79",000on  coal  lands  of  Powhatan 
Coal  &  Coke  Co.,  about  3,945  acres.  Of  the  bonds  m  t  exceeding  $3,- 
760,000,  including  bonds  set  aside  for  refunding  purposes, can  be  issued 
on  the  172  m.  of  road  and  the  coal  property  at  Tyler.  Further  amounts 
may  be  issued  at  not  over  $25,000  per  m.  for  the  construction  or  acqui- 
sition of  additional  road;  also  for  new  terminals,  0'  ntrolof  coal  prop- 
erties and  for  new  equipment.  V.  73,  p.  619  Total  authorized  issue, 
$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is- 
sued for  double-tracking  mileage  already  covered  by  the  mortgage.— 
V.  73,  p.  619,  899.  A  sinking  fund  of  3  cents  per  ton  of  coal  mined  is 
provided  for,  to  be  Invested  in  the  bonds  if  purchasable  xt  not  exceed- 
ing 110  p.  c;  otherwise  In  securities  legal  for  savings  banks  in  the 
State  of  New  York. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

California  Pacific— See  Southern  Pacific  RR. 

Cambria  <t  Clearfield— 1st  M.  ($2,000,000)  g.GP.o* 

Bell's  Gap  1st  mortgage OnF.o' 

Consol.  M.  s.  f.  not  dr'n OuP.o* 

Clearfield  &  Jefferson  1st  mortgage. GuP o* 

Pa.  &N.W.,  gen.  M., $2.500.000 GuP.o* 

Tyrone  &  Clearfield  1st  mortgage 

Camden  <&  Atlantic— Bee  West  Jersey  &  Sea  Sho 

Camden  <£  Burlington  County — Stock,  6  p.  ot.  guar. 
1st  M  ,g.,gu.p.<£i.byUn.N.J.RR.&Oan.Co.GP.c' 

Canada  Atl.— 1st  M.,  g.,  Ottawa  to  Lacolle,  &o.Fc" 
Proposed  new  mort.,  S16.000.000,  g.,guar.  p.&i, 
Ottawa  Arnprior  &  Parry  Sound,  etc.  bonds  . . 

Canada  Mich.  &  Chic— 1st  mort.    See  V.  63,  p.  838 

Canada  Southern — Stock 

1st  M.  $14,000,000  (Can.  money).  SeeV.63.p.l88 
2d  M.  for  $6,000,000.  Canad'n  money.  Do.do.c&r 
Learn.  &  St.  Clalrlst  M.,  gold,  gu.,  p.&i.(end)...  .c 

Can.  No.—L.  Man.  Ry.&  Can.Co., $8,000  p.  m.  1  g 
Canadian  Northern  Division,  8,000  per  m.. 
Manitoba  &  Southeast.  Div..  $8,000  per  m. 
Gilbert  Plains  Branch,  $8,000  per  mile  ...  )■ 
Ontario  Div.  1st  M.  deb.,  £72,000  are  4ias. 

Manitoba  Branch  lines,  *8  000  per  mile 

Manitoba  Branch  lines,  $10,000  p.  m.  Text 

Gunflim  Branch.  $10,000  per  mile 

Manitoba  Provincial  bonds,  $8,000  per  mile 

Perpetual  consol.  debenture  stock 

Deben.  stock,  $13,000  p.m.,  guar,  by  Can.  Gov't 

1st  land  grant  M.,  red.  110  (V.  75,  p.  183,549).. 

Imperial  Rolling  Stock,  1  st  M.,  ser.A.part  due  y'ly 

do  do       ser.  B  to  F,  $210,000  due  y'ly 

do  do       ser.  G,  $45,000  due  yearly 


go 

P  c 
» 

2°" 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

103 

1891 

$1,000 

30 

1880 

1,000 

30 

1883 

500  <feo. 

46 

1886 

500  <fec. 

76 

1890 

1,000 

136 

1882 

RE. 

30 

■  ■■ 

25 

30 

1897 

1,000 

138 

1889 

1,000 

.... 

1904 

.... 

1,000 

459 

.... 

100 

404 

1878 

1,000 

404 

1883 

l.OOO&c 

16 

1895 

1.000 

.... 

1896 

£100 

.... 

.... 

4100 

.... 

•  ••• 

4100 

-  -.  . 

.... 

£100 

287 

1900 

£100 



1902 

1.000 

.... 

$500 



.... 

£100 

.... 

£100 

.... 

1902 

$1,000 

.... 

1903 

$or  £ 

... 

1904 

$or  £ 

Amount 
Outstanding 


$1,279,000 

81,000 

145,000 

1,000.000 

1,021,000 

1,000,000 

381,925 

350,000 

3,450,000 

See  text. 

1,380,000 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£205,400 

£290,900 

£177,300 

£44,700 

£1,180,600 

$1,400,000 

See  text. 

$669,000 

$349,000 

£400,000 

See  text. 

$2,000,000 

1,1x0,148 

1,890,000 

450,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

6 

6 

6 

5 

5 

6 

4g. 
5  g. 
4g. 
5 


g- 


See  text. 

5 

5 

4 

4 

4 

4 

4 
4&4iag 

4 

4 

4>4 

4 

4 

3 

4  g 

5  g 
5 

5 


When    Where  Payable,  and  by 
Payable  Whom. 


J.  &  J. 

F.  &  A. 

A.  &  O. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

P.  &  A. 

J.  &   J. 


F.  &  A. 
J.  &  J. 
M.  &  S. 
A.  &  O. 


J.&  D^o 


J.&D^o 


F.  &  A, 

M.  &  N. 
F.  &  A 
M.  &   8 


Phila.,  Broad  St.  Stafn. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 

do  do 

N.Y.,Bk.Mont.,  &  Mont. 


N.  Y„  Gr.  Cent.  Station 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Union  Trust  Co 
Montreal,  Bk.  of  Mont 


London  and  Toronto. 


Bonds— Pr  in  ol- 
pal.When  Due. 
Slocks— Last 
Dividend. 


Jan.  1,  1941 
Aug.  1,  1905 
Apr.  1,  1913 
Jan.  1,  1927 
Jan.  1,  1930 
Jan.  2,  1912 

July,  1904,  3% 

Feb.   1,  1927 

Jan.   5.  1909 

1954 


Aug.  1,'04,  Ik 
Jan.  1,  1908 
Mch.  1,  1913 


Oct. 
Aug. 
Feb. 
Feb. 
Nov. 


London,  Eng. 

Nat.  Tr.  Co.",  Tor!  or  Lon. 
N.Y.C.Bk.of  Com.or  Tor 

do     or  London,  Eng. 

do     Tor  or  London. 


1,  1945 
1,  1926 
1,  1929 
1,  1929 
1,  1930 
June  30, 1930 
June  30  1930 

1930 
June  30, 1930 
Oct.    1,  1930 
Irredeemable. 

1953 

Feb.  1,    1919 

Nov.  1,  '05-12 

Aug.  1, '04, '13 

Sept.  1,  '05-14 


Earnings.— 2  months,    >  1904 Gross,  $176,557;     net,  $68,667 

July  1  to  Aug.  31.1       $1903 Gross,    157,225;     net,    51,614 

Surplus  over  2  mos.  charges,  after  including  other  income,  $68,709 
in  1904,  agst.  $46,332  in  1903. 

Report.— Report  for  year  ending  June  30,  1903,  was  given  at 
length  in  V.  77,  p.  1289, 1301  (see  editorial,  p.  1257).  In  1903  04  gross, 
$962,696;  net  (over  taxes), $327, 196;  otherincome,  $173,893;  totalnet 
Income,  $501,089;  interest  and  rentals,  $157,958;  dividend  on  common 
&175.900;  div.  on  pref.,  $120,000;  bal.,  $47,231.  In  1902-03,  gross, 
$1,000,752;  net,  $432,460.-(V.  79,  p.  731,  732,  902.) 

Buffalo  &  Susquehanna  Ry.— Has  under  construction  a  line 
from  Wellsville  to  Buffalo,  N.Y.,  84  miles,  as  an  extension  of  the  Buf- 
falo &  Susquehanna  Bailroad  (which  see  above).  Upon  completion 
of  this  line  the  B.  &.  S.  RR.  will  be  leased  for  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  o.  yearly  on  the  pref.  stock," 

The  B.  &  S.  Ry.  Co.  has  acquired  the  entire  common  stock  of  the  B. 
<fe  S.  RR.  Co.,  and  it  will  thus  control,  upon  the  completion  of  its  line, 
a  railroad  extending  from  Buffalo,  N.  Y.,  to  Sykesville,  Pa.,  which  with 
its  several  branches  will  have  a  total  mileage  of  about  325  miles.  The 
Buffalo  &  Susquehanna  Coal  &  Coke  Co.  and  the  Powhatan  Coal  &  Coke 
Co.    (V.  75,  p.  922,)  will  also  be  controlled.    (See  V.  76,  p.  593.) 

The  Buffalo  &  Susquehanna  Iron  Co.,  a  olosely  affiliated  corporation, 
Is  erecting  on  a  tract  of  land  adjoining  the  terminal  property  of  the  8. 
&  S.  Ry.  at  Buffalo  two  blast  furnaces  (See  V.  75,  p  922.)  The  Rail- 
way company  will  transport  all  the  coal  and  coke. 

Stock.— Authorized,  $10,000,000;  issued,  $7,117,200;  par  $100. 

Bonds.— The  first  50-year  trold  4i«s  (authorized  issue,  $6,000,000, 
of  which  $2,500,000  has  been  issued)  are  secured  by  a  first  lien  on 
terminal  property  at  Buffalo  and  the  84  miles  under  construction  in 
New  York  State;  also  by  deposit  with  the  U.  S.  Trust  Co.  of  the  entire 
common  stock  of  the  B.  &  S.  Bailroad  Company.— (V.  74,  p.  1040). 
See  V.  76,  p.  593.    (V.  77,  p.  1532.) 

"Bnrlington."— See  Chicago  Bcrlington  &  Quinct  RR. 

Burlington  Cedar  Rapids  &  Northern  Ry.— Operated: 


Lines  owned  in  fee — 
Burlington,  la.,  to  Erin,  Minn. 

(less  1 1  j  ointly  leased) 296 

Branches  owned  to  Postville, 

Riverside,  Holland,  etc 310 

Leased— 
Manly  Jc.  to  North  wood 14 


Leased — All  slock  owned— 

Iowa  City  &  Western  RR 73 

Cedar  Rapids,  I.  F.  &  N.  W., 
Holland,  la.,  to  Watertewn, 

80.  Dak.,  &o 511 

Ced.  Rap.  &  Clinton  RR..  &c.    109 
Trackage  (over  C.  M.  &  St.P.)     45 


History.— The  Chicago  Rock  Island  &  Paoiflo  Ry.,  which  in  July, 
1904,  had  acquired  all  except  $172,200  of  the  $7,121,740  stock,  leases 
the  road  for  999  years  from  June  1, 1902,  on  a  basis  of  fixed  charges 
and  6  p.  c.  on  stock;  the  minority  stock  was  exchanged,  $  for  $,  foi 
stock  of  the  Chic.  R.  I.  &  Pao.  Ry.    V.  74,  p.  1194,  1354;  V.  75,  p.  28. 

In  1904  title  was  acquired  by  deed,  the  holders  of  the  outstanding 
unexchanged  stock  being  guaranteed  the  payment  of  6  per  cent  divi- 
dends, as  called  for  by  the  lease.    V.  79,  p.  1718. 

Dividends—  5  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02       Since 
Per  cent.     (  3       334       448866  See"History" 

Bonds.— Of  the  5s  of  1884  (Central  Trust  Co.,  Trustee),  bonas  are 
reserved  to  retire,  if  deemed  best,  all  prior  and  divisional  bonds.  For 
extensions  bonds  may  be  issued  at  $15,000  per  mile  for  single  and  $7,- 
500  per  mile  for  second  track,  the  total  author,  issue  not  being  limited. 
Under  C.  R.  I.  &  P.  4  p.  c.  mortgage  of  1904  bonds  are  reserved  to  take 
up  consols  issued  to  retire  prior  bonds.    V.  78,  p.  234. 

Minneapolis  <e  St.  Louis  bonds  due  June,  1927,  numbered  from  1,101 
to  1,400,  for  $500  each  ($150,000  in  all),  have  been  assumed. 

Report.— Report  for  1901  was  in  V.  74,  p.  1249;  none  since. 
Tear  ending  Dec.  31—     1901.  1900.  1899.  1898. 

Miles  oper  Deo.  31        1,299  1,287  1,171  1,136 

Gross  earnings $5,360,607    $4,848,277     84,926,933     $4,545,643 

"    $1,511,823 

$791,150 

(8)440,000 

19,977 


$1,555,862 

$795,275 

(8)  440,000 


$1,490,944 

$799,400 

(4)  220,000 

66,893 


Total  net  income $1,955,307 

Interest  on  debt $792,200 

Dividends (6)427,239 

Miscellaneous 18,045 

Surplus $717,823       $260,696      ^5320,587       $404,651 

-(V.  75,  p.  28,  288,  1146;  V.  76,  p.  1142,  1191.) 
Butte  Anaconda  &  Pacific  Ry.— See  Supp.  for  Jan,  1903. 
Calgary  &  Edmonton  Ry.— See  page  1911. 

California  Northwestern  Ry.— Operates  under  lease  the  San 
Francisco  &  North  Pacific  Ry.,  extending  from  Port  Tiburon,  Cal. 
(whence  ferry  to  San  Francisco,  6  miles),  to  Ukiah,  Cal.,  106  miles,  and 
branches,  59  miles.  Also,  in  Sept.,  1900,  began  to  build  an  extension 
60  miles  into  the  redwood  forests  of  Mendooino  and  Humboldt  count- 
ies, Cal.,of  which  Ukiah  to  north  of  Sherwood,  40  m.,  are  in  operation. 
In  Aug.,  1904,  the  North  Shore  RR.,  91  miles,  was  acquired  by  friendly 
interests.    V.  79,  p.  680. 

Stock.  $3,000,000;  issued,  $1,566,000;  par,  $100.  Bonds  are  issuable 
at  $25,000  per  mile,  being  guaranteed  by  San  Francisco  <&  North  Pacific, 
leased  for  net  profits  for  20  years  from  Sept.  20,  1898.  For  year 
ending  June  30,  1904  (205  miles),  gross,  $1,470,993;  net,  $330,557; 
int.,  taxes,  sink,  fund,  etc.,  $363,383;  bal.,  def ,  $32,826.  Pres.,  A.  W. 
Foster;  V.-Pres.,  Geo.  A.  Newhall;  Sec.  and  Comp.,  Thos.  Mellersh. 
—(V.  73,  p.  444;  V.  76,  p.  751, 1142;  V.  79,  p.  680.) 

The  Cambria  &  Clearfield  Ry.— Cresson  Jot.  to  Hoover's  Mill 
Branch  Jet.,  50  miles;  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona, 


27  m.;  Ebensburg  to  Dilltown,  19  m.;  Vail  to  Grampion,  50  m.; 
branches,  167  miles;  total,  374  m.  A  consolidation  Aug.  1, 1903,  with 
the  Penn.  &  Northwestern,  Millersburg  RR.,  Cresson  &  Irvona,  Ebens- 
burg &  Black  Llok  and  Tyrone  &  Clearfield.  V.  78,  p.  828.  Stock, 
$4,813,800,  owned  by  the  Pennsylvania  RR.  Co.,  whioh  operates  the  road. 
A  full  abstract  of  the  mortgage  seouring  5s  of  1891  was  in  V.  52,  p.  976. 
Of  these  bonds,  $624,000  were  on  Jan.  1, 1904,  owned  by  the  Penn. 
RR.  There  are  also  outstanding  $10,000  Ebensburg  &  Bl.  Lick  1st  5s, 
due  June  1, 1943.  For  5  mos.  ending  Deo.  31,1903,  gross,  $1,099,- 
986;  net,  $302,608;  interest  and  taxes,  $130,915;  extraordinary  ex- 
penses, $265,860.    (V.  77,  p.  195,  298.) 

Camden*  Burlington  County  RR.—  Owns  from  Camden,  N.J. , 
to  Pemberton.  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  RR.,  which 
guarantees  6  per  cent  on  stock.  Stock,  $381,925;  par  $25.  Dividends 
in  January  and  July.  In  1903,  gross,  $331,598;  net,  $21,213;  loss  to 
lessee  under  rental,  $16,203  In  1902,  gross,  $298,212;  net,  $52,890.— 
(V.  64,  p.  373.) 

Canada  Atlantic  Ry.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  miles ;  trackage  to  Swan- 
tou,  Vt.,  etc.,  10  m.;  leases  for  99  years  Central  Counties  Ry. 
Glen  Robertson  to  Hawkesbnry,  21  miles,  and  South  Indian  to 
Rockland,  17  miles,  and  Pembroke  &  Southern  Ry.  branch  from 
Pembroke  to  Golden  Lake,  21  miles,  at  25  per  cent  of  gross  earnings; 
total,  468  miles.  The  company  runs  through  trains  to  Montreal,  using 
the  Grand  Trunk  Ry.  from  Coteau,  Montreal,  37  miles,  under  a  traffic 
contract.    In  Aug.,  1899,  absorbed  Ottawa  Arnprior  &  Parry  Sound. 

The  Canada  Atlantic  Transit  Company,  organized  in  1899  with 
$  1 ,000,000  stock,  operates  a  fleet  of  steamers  from  Parry  Sound  to 
Duluth,  Milwaukee  and  Chicago.  V.  69,  p.  954.  The  Great  Northern 
Ry.  of  Canada,  together  with  the  Canada  Atlantic,  forms  a  short 
through  route  for  ocean-bound  freight  from  Parry  Sound  to  the  deep 
water  docks  at  Quebec.    V.  70,  p.  279. 

The  stockholders  of  the  Grand  Trunk  Ry.  voted  on  Sept.  29,  1904,  to 
f>cquire  the  road  and  guarantee  the  principal  and  interest  of  $16,000,- 
000  four  per  oent  50-year  gold  bonds,  of  which  $2,000,000  will  be 
reserved  for  f ature  requirements  and  the  remainder  will  be  issued, 
replacing  all  other  indebtedness  at  or  before  its  maturity.  V.  79,  p. 
967, 1131,  1641. 

Stock,  $6,200,000  common  and  $1,000,000  preferred,  all  issued. 

Report— For  1902-3  in  V.  77,  p.  2157,  showed:  Gross,  $1,908,025; 
net  above  taxes  and  rentals,  $691,090;  net  earnings  of  steamships, 
etc,  $9,451;  net  revenue  for  int.,  etc.,  $700,540.— (V.  79,  p.  1641) 

Canada  Michigan  6c  Chicago.— Bonds  worthless.  V.  63,  p.  838. 

Canada  Southern  Ry.— (See  Map  New  York  Central  <6  Hudson  B. 
Bailroad.)— Road— Main  line  from  Suspension  Bridge  station,  includ- 
ing the  Cantilever  Bridge  to  Windsor,  Ont.,  226  miles;  branches  to 
Courtright,  Ont.,  etc.,  231  miles;  total,  457  miles,  of  which  100  miles  are 
nominally  owned  by  proprietary  companies.  Trackage,  St.  Thomas  to 
London,  Ont.,  15  miles.    Double  track.  152  miles. 

Organization,  Etc.— The  company  was  chartered  in  Canada  Feb- 
ruary 28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mich.  Cent,  for  999  years,  the  latter  guaranteeing  divi- 
dends on  the  stock  at  2^  p.  c.  yearly  to  1910,  thereafter  3  p.  c;  also 
authorized  a  mortgage  to  retire  the  existing  bonds  at  maturity  and  pro- 
vide for  improvements.    V.  76,  p.  1191, 1247;  V.  77,  p.  950. 

Dividends.— 1889  '90  '91  '92  '93  '94  '95  '96  '97-01  '02  '03  1904 
Since  1888 2^  3^  2^    3      3     3     2^  2%  2y'rly.  2»fl    2  Feb.,113 

First  div.  (semi-an.j  under  lease,  1^  p.  c.  paid  Aug.  1,  1904.  V.  78, 
p.  2598. 

Annual  Report.— Prelim'y  report  for  1903  In  V.  77,  p.  2387;  Canada 
So.  share  of  earnings,  $355,088;  bal.  Jan.  1,1903.  $25,727;  otherin- 
come, $2,687;  divs.  (2i2%)$375,000.  In  1902  Canada  So.  share,  $310,- 
167.  Total  sur.  Jan.l,  1904,  $8,503— (V.  77,  p.  2387;  V.78,  p.  47,  2598.) 

Canadian  Northern  Ry.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thence  into  Northwestern  Canada. 


Port  Arthur  to  Winnipeg 439 

Stanley  Jet  to  Gunflint. 67 

Winnipeg  to  Grand  View 207 

Carman  Jet.  to  Learys 63 

Delta  Jet.  to  Delta 15 

Neepawa  Jo.to  McCreary  Jet.  74 


Miles. 

Gilbert  Plains  Jot.  to  Erwood  191 

Sifton  Jet.  to  Winnipegosls..  21 

Portage  Jet.  to  Pembina 65 

Morris  to  Brandon 145 

Hartney  Jet.  to  Hartney 51 

Emerson  to  Ridgeville 12 


Total  Mar.,  1904  (Including  351  m.  leased  from  N.  P.) 1,350 

There  are  also  under  construction  620  miles  from  Grandview  to 
Edmonton  (of  whion  71  were  opened  in  June,  1904.)  and  100  miles 
from  Prince  Albert  easterly  and  between  300  and  400  miles  of  branch 
lines  in  Manitoba.    See  Bonds  below. 

Organization.— William  Mackenzie  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commerce  are  floating  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  oompany)  and  affiliated 
lines  passed  In  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  with  the  Canadian  Northern  will  afford  a  through 
line  to  Quebeo  and  Montreal.    V.  76,  p.  704;  V.  79,  p.  151. 

The  Manitoba  lines  of  the  Northern  Pacific  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  yrars  from  May 
30,  1901,  at  $210,000  annually  for  first  10  years,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereafter  $300,000,  with 
the  option  of  purchase  at  any  time  for  $7,000,000.    The  Manitoba  Gov- 
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Canadian  Pacific— Stock,  $110,OCO,000  auth.. 
Pref.  stock  limited  to  4  p.  c.,non-cumulative....r 

Canada  Central  RR.  2d  mortgage  (now  1st) 

Quebec  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  8.  RR. 

Can.  Pacific,  1st  mortgage  debenture  sterling 

1st  mort.  on  Algoma  Branch,  gold c*<fcr 

Land  grant  bonds,  int.  gu.  by  Can.  Gov't.  ..o*<fer 

Consolidated  perpetual  debenture  stock 

Securities  of  Principal  Leased,  etc.,  Li 
Manitoba  S.  W.  Col.  R'y  $12,000  p.  m.,  int.  guar.g 
Atlantic  &  Northwest— 1st  mort.  gold,  guar..c*<fcr 
8t.  Lawrence  &  Ottawa — 1st  mort.,  gold,  see  text 
Ontario  &  Quebeo  stock  guaranteed  m  perpetuity 
Ont.  &  Que.  deben.,  interest  guar,  in  perpetuity. . 
Toronto  Grey  &  Bruce,  1st  M.,  gold,  int.  as  rental. 
New  Brunswick  Ry.lBtM.,gold,lnt.from rental. c* 

Perpetual  consol.  debent.  stock,  int.  guar 

Calgaiy  &  Edmonton  deb.  stock,  g.,lnt.as  rental. 

Minn.  St.  P.  &  S.  Ste.  Marie  and  Duluth  So.  Sho 

Cane  Bell—  1st  mort.,  $3,000,000,  red.  aft.  5  yrs.,  g. 

Cape  Breton  Ry  —  letM.,  $2,400,000  g.S o* 

Carolina  Central—  Bonds— See  Seaboard  Air  Li 

Carolina  Northern— 1st  mort.,  $500,000. GnP 

Carson  <&  Colorado—  1st  M.,  gold,  sink.  id.Mp.c*&r 
Carthage  d  Adir.—let  M.  $1,600,000  g.  gu.,U  n.c*<fcr 
Carthage  Water.<6  Sack.Har.—lsfM.  g.,gu.p.&i.end. 
Catasauqua  <&  Fogelsville—  1st  mortgage,  g.PeP.c* 
Oatawissa—Trei.  stocks,  5%  gu.  P.  &  R.  Ry.  See  text. 

1st  consol.  mort.,  $2,215,000,  gold.PeP o* 

Catskill  Mountain — First  mortgage 

1st  income  bonds 

Cayuga  <k  Susq.— Stock,  9  p.  o.  rental  D.  L.  &  W 

Cedar  Rapids  Iowa  Foils  <£  Northwestern— See  Bur 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

100 

£100 

269 

1880 

£100 

370 

'82-'83 

3,221 

1885 

£100  &c 

183 

1888 

£100  &o 

1888 

£100  &c 

.... 

1889 

£1  &C. 

NES. 

218 

1884 

$1,000 

350 

1887 

£100  &o 

58 

1876 

£50  &o 

100 

671 

£1 

191 

1883 

£100 

174 

1884 

£100 

1890 

£1 

1890 

re&A 

tlantic 

—See  st 

All 

1901 

1,000 

.  .  -  ■ 

1901 

1,000 

ne  Ry 

41 

1899 

500  &0. 

300 

1892 

1,000 

46 

1892 

1,000 

29 

1891 

1,000 

1898 

1,000 

98 

50 

103 

1898 

1,000 

16 

1885 

1.000 

1885 

100  &o. 

34 

mma 

30 

LINGT 

ON    CE 

DAR    RA 

Amount 

Outstanding 


See  text. 
33,473,333 
973,333 

7,000,000 
34,998,633 

3,650,000 
11,500.000 
82,355,217 

2,544,000 

£1,330,000 

£200,000 

2,000,000 

£4,007,381 

£719,000 

£630,000 

£8*8,300 

£1,121,700 

atements  of 

750,000 

500,000 

$425,000 

2,000,000 

1,100,000 

300,000 

135,000 

3,200,000 

2,215,000 

50,000 

238,000 

589,110 

pros  &  NOBT 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


6  in  1904 
4 
6 

|l20 
f  g> 

5  g. 

3  ^g. 
4 

5  g. 
(6)  4 
6 
5 

4g. 
5  g. 
4 

4  g- 


A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.    &   J. 

J.  &  D. 
J.  &  J. 
15J.&D. 
J.   &  D. 

&  D. 

&   J. 

&  A. 

<fe    .1. 


J. 
J. 
F. 
J. 
J.3&   J. 


those  co'mpanie1 
5  g.  J.  <fc  D 
5  g.    J.    &  J. 


5g. 
4g. 

ie- 

4  g. 

5 

4 

5 

6 

9 

HWESTE 


8- 


A.  &  O. 

J.  &  J. 

J.  &  D. 

J.  &   J. 

J.  &   J. 
M.  &  N. 

A.  &  O. 

F.  &  A. 


J.   &   J 

RN. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  59  Wall  St.  &Lon. 

London,  Co.'s  office. 

Montreal. 

Montreal. 

London,  Baring  B.  &  Co. 

do  do 

do  do 

London,  Comp'ys  office. 

N.  Y.,  59  Wall  &  London 
London,  Baring  B.  &  Co. 
Can.  Pac.  office,  London. 

Montreal  and  London. 
London,  Morton,  Rose. 

Toronto  and  London. 

London. 

do 

Can.  Pao.  office.London. 

s. 

New  York  or  St  Louis. 
July  ,'02,  notpd.wh.due 

Phila.,  Gu.T.  &S.  D.Co. 


N.Y. 


Grand  Cent.Stat'n 
do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  office 
do  do 

C'skill,N.Y.,Tan.NLBk. 

Divid'd  pd.  Sept.  10,'97. 

New  York,  52  Wall  St. 


Bonos— Prinol 

pal.When  Due. 

8tocks—  Last 

Dividend. 


Oot.  1,  '04,  3% 
Oct.  1,  '04,  2% 
Nov.  1,  1910 
Mar.  1,  1906 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 

June  1,  1934 
Jan.    1,  1937 

See  text. 
June,1904,3% 
Irredeemable. 
July  26,  2882 
Aug.  1,  1934 
Irredeemable 
2002 

June  1,  1921 
July'  2,  2001 

Apr.  1,  1929 
July  1,  1941 
Deo.  1,  1981 
July  1,  1931 
July  1,   1928 

May  19,'04,2is 
Apr.  1,  1948 
Aug.  1,  1905 
Aug.  1,  1915 

July. '04,  4*a% 


ernment  has  the  option  to  purchase  the  entire  property  in  1929.  See 
below  and  V.  72,  p.  437;  V.  73,  p.  615. 

Land  Grant.— Of  the  entire  land  grant,  2,455,466  acres,  about  363  - 
000  are  held  for  account  of  Manitoba  Government  in  connection  with 
guaranties.  .">33,»>00  for  account  of  Dominion  Government  as  secur- 
ity for  a  mall  contract  subsidy,  the  remaining  1,500,000  to  be  sold 
from  time  to  time  through  a  selling  agency  at  not  less  less  than  $3 
per  acre.    V.  76,  p.  1083.    See  V.  75,  p.  183,  549. 

Stock.— June  30, 1903,  authorized  $25,750,000;    all  paid  up. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
issued  first  mortgage  bonds,  guaranteed  principal  and  interest  by  the 
Government  of  Manitoba,  at  $8,000  per  mile;  also  second  mortgage 
bonds,  ungnarantied,  $2,000  per  mile.  SeeV.  75,  p.  1353;  V.  71, p.  235. 
In  July,  1903,  tlie  Canadian  Goven  ment  guaranteed  50-year  deben- 
ture stock  at  $13,<00  per  mile,  with  interest  at  3  per  cent  ye<*rlv,  for 
the  construction  of  620  miles  from  Grandview  to  Edmonton  and  100 
miles  from  Prince  Albert  easterly.  V.  78,  p.  1274  In  March,  1903, 
the  Province  of  Manitoba  agreed  to  guarantee  $10,000  of  4  percent 
bondi-  per  mile,  maturing  19  0,  between  300  and  400  mllesof  branoh 
lines  to  be  constructed.    V.  78.  p.  1  '274.    Total,  720  miles. 

In  March,  1;  04,  authority  v*  as  asked  to  make*  a  consolidated  issue 
of  securities  ii  place  of  ceitalu  divisional  bonds,  with  the  right  to 
make  fin  tin  r  issues  from  time  to  time;  also  to  purchase  the  Noithern 
Extension   Rv.     v  .  78.  p.  1222. 

The  Ontario  Division  4k,«  (see  V.  72,  p.  338,  437.)  were  mostly 
In  1902  exchanged  for  an  equal  amount  of  4s,  guaranteed,  principal 
and  interest,  by  the  Government  of  Manitoba  ~  V.  74,  p.  882;  V.  75, 
p.  1398;  V.  71,  p  2<5.  In  1H03  $2,000,000  perpetual  consolidated  de- 
benture stock  was  Issued  to  acquire  securities  of  controlled  properties. 
V.  76,  t  .  1247;  V  77,  p  87.  As  to  Imperial  rolling  Stock  5s  of  1902. 
see  V.  75,  p.  1353;  of  1903.  V.7   ,  p.  1746,  1873;  of  1904,  V.79,  p.  1641. 

Earnings.— For  2  months  ending  Aug.  31.  1904,  gross.  $606,600; 
net,  $l!  0  600.  For  year  ending  June  30.  1901.  gross,  $3,242,702; 
net,  $l,12l,»H0;  charges,  $805,528;   sur.,  $316,402 

President,  William  Mackenzie;  Vice-President.  D.  D.  Mann;  Treas- 
uier.  A.  W.  Mackenzie;  Secietary,  W.  H.  Moore.  Office,  Toron'o,  Can. 
Directors  Wm  Mackenzie.  D.  D.  Mann,  Z.  A.  Lash,  Frederic  Nioholls 
and  J.  M.  8mith.-(V.  78,  p  701,  1222,  1274;  V.  79,  p.  151,  1641  ) 

Canadian  Pacific  Ry.—  Road — Own  a  trans-continental  railway 
from  Montreal  to  the  Pacific  Ocean,  made  up  as  follows  July  1,  1904 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2.215 

Leased  lines 3,120 

Used  jointly 92 


Under    construction  July  1, 
1904 338 

Operated  acct.  of  owners 438 

Also  controlled  but  op.  sep.— 
TIMinn.  St.  P.  &  Sault  Ste.  M.  1,648 
UDuluth  South  8.  &  Atlantlo    565 
USee  each  oo's  statement. 


Total  in  traffic  returns 8,332 

In  Sept ,  1904, 113-mile  branch  was  opened. 

History,  etc.— incorporated  Feb.  18, 1881,  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  fit  for  settlement.  The  Ontario 
&  Quebec.  Montreal  to  Toronto  Junction,  334  miles,  was  leased  in  1883 
for  999  years,  and  its  stock  and  bonds  guaranteed.  In  1902  leased  for 
999  years  the  Ottawa  Northern  &  Western  Ry.,  extending  from  Ottawa 
via  the  Interprovincial  Bridge  to  Hull  and  Gracefleld,  Que.,  and  from 
Hull  via  Aylmerto  Waltham,  Que.,  a  total  of  151  miles,  and  under  con- 
struction from  <iracefleld  to  Maniwakl,  23  miles.  V.  73,  p.  1161;  V.  74, 
p.  93',  988;  V.  75,  p.  732.  In  Feb.,  1903,  15  stea  nships  for  trans- 
Atlantic  service  were  purchased  for  £1,417, 'iOO,  and  in  June,  1903,  ac- 
quired Canadian  Pao.  Navigation  Co., operating  14  steamers,  ohlefly  to 
Alaska  and  Vancouver  Island  points.    V.  76,  p.  435,  479,  1354. 

Stock.— The  company  bought  of  the  Dominion  Government  an  annu- 
ity of  3  p.  c.  per  annum  on  the  common  stock  for  the  ten  years  1884- 
1893,  the  last  payment  having  been  made  in  August,  1893.  The  Issue 
of  preferred  stock  must  never  exceed  one  half  the  common  stock.  In 
1902  the  authorized  common  stock  was  Increased  from  $65,000,000  to 
$-5,000,000,  $19,500,000  of  the  new  stock  being  sold  to  the  stock- 
holders at  par.  V.  74,  p.  267,  378,  h29;  V.  75,  p.  553,  665.  The  stock- 
holders voted  Oct.  5,  1904,  to  Increase  the  common  stock  to  $)  10,000,- 
000.  Of  the  $2.cv'i00.00o  new  stock,  $16,900,000  is  offered  to  stock- 
holders of  record  Oct.  29,  pro  rata,  at  par.  V.  79,  p.  902,  1028,  1461, 
1641. 

'04. 
6 


Dividends—  ) 


Common  p    c.  > 
Preferred  p.c  )] 


'90'94.   '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  03. 
5y'rly      0    2Hj    2*3  4i«     4    5»3    5       5     5>s 
i  Issued  in  1894.      4  p.  ct.  yearly  (2  A.  <feO  ) 

In  1903,  on  com.,  April,  2i2  p.  0.   Oct.,  3  p.  c;  in  1904,  6  p.c.  (A.&O.) 

Bond*,  Dkhknture  Stock,  Guaranteed  Bonds,  Etc.— In  May, 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani- 
toba lines  to  the  international  Boundary,  receiving  the  Dominion  Gov- 
ernment gnaiantee  of  interest  on  $15,000,000  of  land  bonds  These 
bonde  were  a  lien  on  14,6*0,100  acres  of  land.  The  p'oceeds  of  lands 
covered  thereby  are  being  deposited  with  the  Government  from  time 
to  time  towards  liquidation  of  the  company's  liability;  to  Oct.,  1904, 
$3,50<  ,000  was  1  o  deposited.    V.  77,  p.  636,  1221;  V.  79,  p.  1027. 

List  01  securities  held  against  consol.  debenture  stock  in  V.78,  p.  1028. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  inter- 
est oi  $20,000,000  4  per  cents,  to  be  Issued  by  the  Duluth  South  Shore 
A  Atlantic;  also  4  per  cent  interest  on  consol.  bonds  of  the  Minneapolis 
St.  Paiil  &  Sault  Ste.  Marie  and  in  1899  interest  on  the  2nd  mortgage 


4s  of  the  latter,  and  in  1901  interest  on  $1,254,000  Mineral  Range  4 
per  oent  bonds,  the  last-named  being  all  owned  June  30,  1903.  See 
V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;  V.  68,  p.  669,  770;  V.  73,  p. 
556.    Owns  Dul.  8.  8.  &  At.  consols.  $15,107,000. 

To  the  Atlantic  <k  Northwest  Railroad,  crossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Paciflo  guarantees  the  balance  of  Interest  money. 

St.  Lawrence  it  Ottawa  bonds  are  endorsed  with  the  Canadian  Paciflo's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  per  oent 
interest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
at  4  per  cent  (instead  of  6  per  cent  as  formerly),  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunsrvick  Railway  consolidated  debenture  stock  has 
Interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guar,  is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  A  Edmonton  Ry.  debenture  stock  la  guaranteed  lnter- 
st  at  4  per  cent  under  new  lease  of  1903.    V,  76,  p,  435;  V.  77,  p,  636. 

The  Ottawa  Northern  &  Western  Ry.  loan  Is-ued  in  1902  under 
the  lease  is  for  +20,000  per  mile  of  road  and  #1,000,000  for  thelnter- 
provinoial  Bridge  at  Hull  aoross  the  Ottawa  River.    V.  75,  p.  793. 

Lands.— Lands  unsold  June  30, 1904,  were  10,794,113  acres  of  Can- 
adian Paciflo  grant  and  39-»,384  acres  of  Manitoba  South  Western 
grant,  141,853  Great  North  West  Central  grant,  3,594,998  British  Co- 
lumbia Southern  and  149,326  acres  of  Columbia  and  Kootenay  grant; 
total,  15,082,674  acres.  In  addition  there  wilt  be  acquired  through 
the  ColumbU  &  Western  Ry.  about  2.500,000  aores.  Total  sales  in 
1903-04,  928,854  acres,  for  $3,807,248. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  79,  p.  1028. 

General  Finances.— In  1902  stockholders  subscribed  to  *l  9,500,000 
new  common  stock  at  par,  the  proceeds  being  used  for  equipment  and 
improvements,  together  with  $3,000,000  appropriated  from  the  surplus 
earnings  fund.     v.  74,  p.  378. 

Stockholders  on  Oct.  5,  1901,  authorized  the  issue  of  consol.  deb. 
stock  at  not  over  $30,000  per  mile.to  construct  the  Toronto  &  Sudbury 
branch,  235  miles,  also  the  lease  of  certain  lines,  and  acquisition  of 
additional  steamships.    V.  79,  p.  1636 

Earnings.— 2  mos.,   11904 Gross,  $8,873,071;  net,  $2,977,582 

July  1  to  Aug.  31.  51903 Gross,    8,073,498;  net,     2,752,630 

Annual  Report.— Fisoal  year  now  ends  June  30.  Annual  meeting  1 8 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for 
1903-4  In  full  was  In  V.  79,  p.  1020,  1027.    See  also  editorial  p.  997. 

1903-04.  190203. 

Miles  operated  end  of  year 8,332  7,7*8 

Passenger  earnings $12,418,419     $11,001,974 

Freight 29  23^,821        28,502,082 

Mail,  express  and  mlsoell 4.814,892         4,453,318 


1901-02. 
7,588 
$9,359,522 
24,199,428 

3,944,104 

#37.503,054 

$14,085,913 

958,827 

$15,044,741 

*7,334,tf24 

150,000 

(5)  3,250,000 

(4)  1.246,840 


Total  earnings $46,469,1.^2    $43,957,374 

Net  earnings $14,213,105     $15,836,846 

Interest  received 1,691.269         1,286.812 

$15,904,374      $17,123,658 

Fixed  charges $7,586,097       $7,052,196 

For  steamships,  etc 230,000  150.000 

Dividends  on  common  sfk.    (6)5,070,000(5ia)4,647,500 
Dividends  on  pref.  stook (4)1,352,073    (4)1,300.000 

Balance,  surplus $1,666,204       $3,973,962        $3,063,077 

New  directors.  Aug..  1903,  V.  77,  p.  348— (V.  79.  p.  1020,  1027> 
1265,1461,  1636.1641.) 

Caue  Belt  RR.— 8ealyto  Matagorda,  93  miles.  Branch  to  Gar- 
wood, 9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  m'le,  but  all 
bonds  above  the  $'50,000  now  outstanding  will  be  In  subordination 
to  the  lien  of  the  latter  on  the  present  mileage.  V.  77,  p  2338.  Stook 
$100  000,  all  acquired  in  Nov.,  1903,  by  the  Atoh.  Top.  &  Santa  Fe. 
V.  77,  p.  20»7.  Year  ending  June  30,  1903,  gross,  $207,971;  net,  $17,- 
227.-(V.  77,  p   1873,  209  7,  2338.) 

Cape  Breton  Ry.— In  8ept.,  1903,  road  completed  for  30 
miles  east  of  Port  Hawkesbury  on  the  way  to  Louisburg;  Subsidy 
$9,600  per  mile.  Controlled  by  the  Dominion  Securities  Co.  (see  V. 
73,  p.  393;  V.  74,  p.  986>,  which  owns  95  per  cent  of  the  stock.  In 
Oct.,  1902,  a  reorganization  committee,  James  G.  Cannon,  Chairman 
(Trust  Co.  of  the  Republic  depositary),  requested  deposits,  but  no 
plan  had  been  arranged  to  July,  1904.  V  75,  p.  732.  Stook,  $1,000,- 
Ooo,  all  outstanding;  par  of  shares,  $100;  mortgage  for  $2,400,000 
authorized  In  July,  1901.  President,  Myron  E  Evans,  Offioe,  No.  22 
Pine  Street,  N.  Y.  City.— (V.  74,  p.  775,  986,  1088;  V.  75,  p  28,  732.) 
Carolina  Central  RR.— See  Seaboard  Air  Line  Ry.  Co- 
Carolina  Northern  RK.— Owns  from  Lumberton,  N.  C,  to  Ma- 
rion, S.  O,  41  miles.  W.  G.  Edwards  of  Sanford  N.  C,  Is  re- 
ceiver. Receiver's  certificate  (6s)  outstanding  Juno  30,  1  '03,  $20,- 
065.  V.  76,  p.  211.  Stock,  $500,000,  all  outstanding;  par  of  shares 
$10.  For  year  ending  June  30,  1903:  Gross,  $17,846:  net,  $16,585; 
total  deductions,  $2=>,752.— (V.  75,  p.  1252;  V.  76,  p.  211. 

Carolina  dt  Northwestern  Ry.— Owns  standard-gauge  road 
Chester,  8.  O,  to  Lenoir,  N.  c,  110  miles.  In  May,  1903,  extension 
was  proposed  from  Freeland,  N.  O,  near  Lenoir,  to  Blue  Kldge  Moun- 
tains. 45  m.     Reorganization  in  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mar,  1900,  nearly  all  stock  was  acquired  by  a  syndicate.  Stock 
authorized,  $1,000,000  each  of  common  and  4  p.  c.  non  cum.  pref.; 
outstanding,   Aug.    1903,    $859,650    common,   and    $550,000    pre!. 


Oct.,  1904.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Central  Branch— Cent.  Br.  U.  P.  1st  M.,  g.Cn...o* 
Central  Branch,  1st  mort.,  guar.,  gold Me 

Oent.of  Georgia  Ry.—\st  M.,$7,000,000,g.G.c*<fcr 

Consol.  mortgage,  $18,500,000,  gold  Me o*<fcr 

Mob.  Div.  1st  M.(Columbus  to  Andalusia)  g.G.o* 
Macon  &  No.Div.  1st  M.,  $840,000,  gold.M  Ba.o* 
Ocon.Div.  1st  M.,  Brew,  to  Dover,  $6,000  p.m.S.O* 
Mid.  Ga.  &  At.  Div.  1st  M.,$9,000  p.  m.,cur    Go* 

Eatont.  Br.  1st  M.  not  eruar.  by  Cen.  Ga.,  g 

Chatt.  Div.  purch.  money  M.  $2,400,000,  g    S.c* 

Chatt.  Rome  &  8o.  1st  M.  $500,000,  gold.U .  .c* 

1st  pref.,  incomes)  Interest  up  to  5  p.  c,  Mp... 

2d     do  do      >      gold,  If  earned. Ce. 

3d     do  do      )      non-cumulative  Ma 

Cent.  RR.&  Bk.  coll.tr.  b'ds,  g.,  red.  at  HO.Ce.o* 

Equipment  trust  notes  June  30. 1904 

Locomotive  &  car  trusts,  payable  $98,000  s.-an.c 
Guaranteed,  etc.,  securities. 

Ocean  88.  Co.  1st  mortgage,  gold,  guar.Ce c 

St'mship  b'ds.g.ass'd  by  O.88.Co.,$69,000  due  s.a. 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) . . 

Chattahoochee  &  Gulf,  stock 

1st  M.,  g.,  $2,000,000,  int.  rental,  s.f.,red.l02i« 

Oent.Ind.— 1st  M., $4,000,000, gu.p.<fcl.,6Dd.Ce  c*&r 

Central  Massachusetts— See  Boston  &  Maine  RR. 

Central  New  England — Common  stock 

Preferred  stock,  4  per  cent 

1st  M.,  $1,250,000,  call  at  105  after  1904. FP.0* 

Gen'l  mort..  5  p.  o.  incomes,  $8,500,000.  FP r 

Dutchess  Co.  RR.,lstM.,g.,  gu.  (see text). Me. c* 

Central  Ohio— See  Baltimore  &  Ohio. 

a  Balance,  $26,465,000  retained  as  collateral 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

100 

1898 

1,000 

288 

1899 

1,000 

312 

1895 

1,000 

1,390 

1895 

1,000 

138 

1895 

1,000 

102 

1895 

1,000 

77 

1901 

1,000 

Text. 

1897 

1,000 

21 

1896 

500 

155 

1901 

1,000 

138 

1897 

1,000 

1895 

1,000 

.... 

1895 

1,000 

.  -  -  • 

1895 

1,000 

1887 

1,000 

1900-1 



1902-3 

1,000 

1890 

1,000 

1903-4 

53 

100 

333 

100 

100 

91 

1900 

1,000 

117 

1903 

1,000 

100 

100 

58 

1899 

1,000 

58 

1899 

1,000 

12 

1890 

1,000 

for  n 

otos  b 

y  U.  S. 

Amount 
Outstanding 


$2,500,000 

3,459,000 

7,000,000 

16,700,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

2,057,000 

343,000 

4,000,000 

7,000,000 

4,000,000 

4.880,000 

100,363 

1,098,000 

1,000,000 
924,000 

1,022,900 

5,191,100 
436,400 
3*7.000 

1,500,000 

3,450,000 
3,150,000 

650,000 
7,250,000 

350,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 
4 
5 
5 
5 
5 
5 


«• 
K. 
g- 

e- 

g. 
g. 

_  g- 

5  cur 

5  g. 

5  g. 
5  in  1904 
2  in  1904 
Up  to  5g. 

5  k. 
4ia  &6 

4>« 

5  g. 

5g. 

5 

5 

5 

5g 

4g. 

>  To  be  h 
s     is  pai 

tg- 
5  g. 

4ifl  (6)  g. 


When 
Payable 


J.  &  D. 

P.  &  A. 

P.   &  A. 

M.  &  N. 

J.   &   J. 

J.   &   J. 

J.   &  D. 

J.    &   J. 

J.    &  D. 

J.    &  D. 

J.    &    J, 
Oct.  1 
Oct.  1 
Oct.  1 

M.  &  N. 

M'nthly 

Various. 


J.  & 

J.  & 

J.  & 

J.  & 

J.  «te 

J.  &   J. 

M.  <s  N. 


eld  in  tr 
d  on  gen 
F.  &  A. 
Oct.  1. 
J.   &  D. 


Government    and  $2.  941,000  In  treasury  Aug.  1904 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Merc  Trust  Co. 

Do  do 

N.Y.  GuarantyTrustCo. 

do  do 

do  do 

do  do 

do  do 

do  do 

Savannah,  Ga. 

N.  Y.,  Guar  Trust  Co. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Gu.  T.  Co.  or  Sav. 

do       when  earned. 

do       when  earned. 

N.  Y.,  Guaranty  Tr.  Co. 

do  do 

N.  Y.,  Blair  &  Co. 

N.Y.,  Guaranty  Tr.  Co. 


Savannah,  Ga. 
Savannah  and  Macon. 

Savannah,  Ga. 
Sav.,  Ga.,  Citizens'  Bk 
N.  Y.,  Central  Trust  Co. 

ust  for  ten  years,  or  nn 
eral  mortgage  for  two 
Fid.  I.T.&  S.D.Co.,  Phil. 

Yearly,  if  earned. 
Fid.  I.T.&  S.D.Co.,  Phil 


Bond* — riuiii- 

pal.When  Due. 

Stocks— Last 

Dividend. 


June  1, 
Feb.  1, 
Nov.  1, 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Dec.  1, 
Jan.  1, 
June  1, 
June  1, 
July  1, 
Nov.  1, 
Nov.  1, 
Nov.  1, 
May  1, 
To  Mar., 
To  Nov., 


1948 
1919 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 
1945 
1945 
1945 
1937 
1908 
1910 


July  1,  1920 
To  July,  1918 
July,  '04,  2i«% 
July,  *04,  2i«% 
July  1,  '04,  2i* 

July  1,  1930 
May  1,  1953 

til  4  per  cent 

years. 

Feb.  1,  1919 
Feb.  1.  1949 
June  1,  1940 


stock.  Of  the  50  year  1st  gold  5s,  due  July  1,  1953,  (Standard  Trust 
Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under- 
lying bonds  and  $1,000,000  are  applicable  to  extensions,  new  equip- 
ment, etc.  Year  1902-1903  (110  miles),  gross,  $193,261;  net,  $61,834; 
charges,  $23,776 ;  bal.,  sur.,  $38,058.  Prest.,  Wm.  A.Barber,  5  Nassau 
St.,  N.  Y.— V.  70,  p.  893, 1095;  V.  76,  p.  541;  (V.  77,  p.  348.) 

Carson  &  Colorado  By.— (3-foot  gauge.)— From  Mound  House, 
Nevada,  to  Keeler.  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  aoquired  by  the 
Southern  Pacific  and  ttie  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Paoiflo  and  southerly  to 
Mojave  on  the  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.    For  year  1902-03  gross,  $466,205. 

Carthage  &  Adirondack  Ry.- (See  Map  N.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.  The  entire  stock, 
$500,000,  is  owned  by  the  New  York  Central  RR.,  which  In  May, 
1893,  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc.    (V.  57,  p.  218.) 

Carthage  Watertown  &  SacKeii's  Harbor  RK,- (See  Map 
N.  Y.  Central.  J— Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  &  O.  for  ZT^  i>.  o.  of  gross 
earnings.  Rental  in  1903-04,  $42,090;  in  1902-03,  $42,525;  in  1901- 
02,  $44,448.    Capital  stock  $465,845  common  and  $21,500  preferred. 

Catasauqua  &  Fogelsville  RR.— Road  from  Catasauqua,  Pa.,  to 
Rittenhouse  Gap,  Pa.,  295  miles.  Opened  in  1857;  in  1890  the  Phila 
delphia  &  Reading  aoquired  control  through  ownership  of  a  majority  of 
the  capital  stock  of  $426,900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co.,  $251,625  being  deposited  as  part  securitv  for  Read, 
gen.  mort.  of  1897.  For  year  ending  June  30,  1903,  gross,  $lls,980; 
net,  $62,163;  deductions,  $9,580;  dividends,  S29.883;  bal.,  sur.,  $22,700. 

('atiiwiMKH  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Phil  aaelphia  &  Reading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  o.  dividends  on  the  preferred  stook,  all  taxes,  and  $8,000  for 
organization  expenses.  Bee  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stocks  in  1903  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred  and  common  was  $1,159,500;  Dar  $50.— (V.72,  p.  1187.) 

Catuklll  Mountain  Hall  way.— Owns  narrow-gauge  road  from 
Catskill,  up  the  Catsklll  Mountain,  to  Palenville,  N.  Y.,  16  miles ;  leases 
Cairo  RR.,  Cairo  Junction  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock,  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  o. 
First  incomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June  30, 1903,  gross,  $51,173;  net,  $16,484;  Interest,  etc,  $11,851. 

Cayuga  &  Susquehanna  RR.— Owns  from  Susquehanna  River 
t  j  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  &  Western  at  a  rental  of 
$54,600  a  year.    Corporate  existence  for  50  years  from  Jan.  1, 1900. 

Central  Branch  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles ;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branohes,  62  miles. 
Stook,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prin.  and  int.,  by  the  Mo.  Pac  (see  V.  68.  p.  329).  Form  of  guar- 
anty V.  70,  p.  279.  For  calendar  year  1903,  gross,  $1,569,673;  net, 
$656,764;  other  receipts,  $7,465;  interest,  $238,360;  taxes,  $107,199; 
miscellaneous,  $561;  bal.,  sur.,  $318,109.— (V.  73,  p.  31.  ) 

Central  Florida  &:  Gulf  Coast  Ry.— V.  75,  p.  28. 

Central  of  Georgia  Railway.— (See  Map).— System  inoludes: 


JAnes  owned  in  fee.  Mites. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 

Columbus  to  Blrm'gham,  Ala.  156 

Columbus  to  Amerious 62 

Montgomery  to  Euf  aula,  Ala.  80 

Columbus  to  Greenville,  Ga.  50 

Opelika  to  Roanoke 36 

Euf  aula  to  Ozark 60 

Gritlin,Ga.,toChat.,Tenn,  eto  198 

Chickamauga  to  Durham 17 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens. . .  102 

Brewton  to  Dover 77 

Barnesville  to  Thomaston 16  1 

Lyerly  Branch 10  | 


Lines  leased — (see  these  cos.)  Miles 

Southwestern  RR.— 

Macon  to  Eufaula 143 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus. . .  71 

8rnithvllle  to  Columbia 84 

Cuthbert  to  Fort  Gaines. . .  21 

Augusta  &  Savannah  RR.— 

Millen  to  Augusta 53 

Chattah.  &  Gulf  RR.— 

Columbia  to  Lockhart 93 


Total  oper.  Julv,  1904.. ..1.878 
Also  Meldrlm  to  Lyons,  58  miles, 
(leased  to  Seaboard  Air  Line  Ry.) 
•  I  Ocean  Steamship  Company, 

Total  owned  (and  oper'd)..  1,401  I     estimated  equivalent  of 300 

Organization— Organized  Oct.  17, 1895,  and  Nov.  1  suooeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed 
per  plan  In  V.  60,  p.  1008  and  V.  61,  p.  68.    Chattanooga  Rome  <fc 
Southern  was  merged  June  1, 1901.    V.  72,  p.  674,  721,  987,  1134. 
Stock.— $5,000,000  held  by  Interests  allied  with  Southern  Ry. 
Bonds.— The  first  mortgage  of  1895  (desorlbed  in  V.  63,  p.  1160)  is 
a,  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
Mllledgeville  branoh  (312  miles  In  all),  all  equipment  and  appurten- 
ances and  the  equity  in  $1,995,000  of   the  capital   stook  of   Ocean 
Steamship  Co.  of  Savannah.  Trustee,  Guaranty  Trust  Co.  of  New  York. 
No  div.  was  paid  on  Ocean  Steamship  stook   in    1904.    V.  79,  p.  783. 
Application  for  listing  firsts  and  oonsols.  in  V.  63,  p.  1160. 


The  consolidated  mortgage  (see  abstract  in  V.  61,  p.  873,  also  see 
V.  63,  p.  1160)  Is  a  first  lien  upon  600  miles  [lnoluding  former 
Mont.  &  Eufaula  RR.,  Sav.  &  Western  and  Sav.  &  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  &  Savannah  roads  and 
the  stook  of  New  England  &  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  Its  equipment,  etc,  and  also  on  the  Macon 
&  Northern  and  Mobile  <fe  Girard.  It  also  covers  all  leaseholds,  securi- 
ties, eto.  It  may  be  Increased  to  $18,500,000,  at  not  more  than  $500,- 
000  In  any  one  year,  for  betterments  and  equipment. 

Macon  <6  Northern  Division  bonds  are  also  dlreot  obligations  of  the 
Central  Ry.,  with  first  lien  from  Maoon  Jot.  to  Athens,  Ga.,  102  miles. 

Middle  Georgia  <6  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purohase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subjeot  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division.— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subjeot  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  <fe  Western,  Columbus  &  Rome, 
Montgomery  &  Eufaula,  Mobile  &  Girard,  Macon  &  Northern  and 
Savannah  <fe  Atlantic  RRs.,  and  their  equipment,  etc;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
oompany.  They  are  non-cumulative  and  bear  interest  not  exoeeding  5 
per  cent  In  any  one  fiscal  yoar,  but  payable  only  out  of  net  earnings 
as  deolared  and  seoured  by  the  deed  of  trust. 

Dividends—  )  1896.  1897.  1898.  1899.  1900.  '01.  '02.  '03.  '04. 

On  let  pref.  Incomes.  <     1**     2H       2  2       3H        5       3     5     5 

The  first  div.  on  2d  incomes,  2  p.  c,  was  paid  Oct.  1, 1904. 

Collateral  trust  mortgage  abstraot  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  Is  a  first  Hen  on  the  former  Chat- 
tanooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chlokamauga,  Ga.,  17  miles,  with 
branohes,  in  all  155  miles,  subjeot  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  Is  reserved.  V.  72,  p.  1134;  V.  78,  p.  1446. 
Latest  Earns.,  2  mos.    >1904 Gross,  $1,471,643;  net,  $361,687 

July  1  to  Aug.  31.  {1903 Gross,    1,400.662;  net,     204,784 

Annual  Report.— Report  for  1903-04  In  V.  79,  p.  783. 

Tear*  end.  June  30—  1904.  1903.  1902. 

Gross  earnings $9,396  931       $9,164,470       $7,750,691 

Total  opera  ting  expenses 6,864,509         6,822,732         5,531,039 

Taxes 322,877  269.817  269,471 


Net  earnings  from  operation.. $z,-^09,545  $2,071,921 

Other  sources 220,661  192,413 

Total  net  income $2,430,206  $2,264,334 

Interest  on  funded  debt $1,6*6,299  $1,663,900 

Rentals  and  miscellaneous    .       425,441  390,928 

Div.  on  1st  incomes (5)200,000  (5)2u0,000 

Div.  on  2d  incomes (2)140,000 


$1,950,181 
201,674 

$2,151,855 

$1,663,900 

365,015 

(3)120,000 


Balance  for  year def.  $1,533       but.  $3,508      sur.  $2,940 

Officers.— President,  J.  F.  Hanson.  Macon,  Ga.— (V.  77,  p.  1224, 
1289,  2279;  V.  78,  p.  1446;  V.  79,  p.  626,  783,  902,  1641.) 
Central  Massachusetts  RR.— See  Boston  &  Maine  RR. 

Central  Indiana  Ry.— Munoie  to  Brazil,  Ind.,  127  miles,  of 
whloh  Brown's  Valley  to  Sand  Creek,  10  miles,  is  trackage.  Suc- 
cessor in  Mar.,  1903,  to  the  Chloago  &  Southeastern  Ry.,  foreclosed 
Feb.  19,  1903.  V.  76,  p.  653.  Controlled  by  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  and  Pennsylvania  RR.  interests.  Bonds, 
guaranteed  by  Cleveland  Cln.  Chic  &  Bt.  Louis,  are  limited  to  $20,000 
per  mile:  present  issue,  $1,500,000  (V.  77,  p.  517,  2279;  V.  78,  p. 
1906,1961.)  Stock  authorized,  $120,000.  For  6  mos.  ending  June  30, 
1904,  gross,  $56,54^  against  $63,877  In  1903:  def.  under  oper.  exp., 
$64,593;  against  def.  $78,523. 
President,  Joseph  Robinson.— (V.  77,  p.  2279;  V.  78,  p.  1906, 1961.) 
Central  New  Fngland  Ry.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  Its  own  bridge,  to  811- 
vernails,  58  miles ;  and  leases  and  oontrols  Hartford  &  Conn.  Western 
RR.,  Hartford  to  Rhineoliff,  109  miles;  extension  from  TarlftMUe, 
Conn.,  to  Springfield,  Mass.,  18  miles,  operated  from  Sep.,  1902;  total, 
185  miles;  also  Dutchess  Co.  RR.,  Poughkeepsie  to  Hopewell  June, 
12  miles;  traokage,  1  mile.    V.  72,  p.  1279;  V.  73,  p.  337;  V.  76, p.  435. 

Organization.— Incorporated  In  January,  1899,  per  plan  In  V.  66, 
p.  574,  and  V.  67,  p.  789,  as  suooessor  of  Phil.  Read.  &  New  Eng.  RR., 
sold  In  foreclosure  Oct.  6.  1898;  V  68.  p.  84.  In  Feb.,  1904,  the  New 
York  New  Haven  &  Hartford  RR.  acquired  a  majority  of  the  stook 
and  $5,100,000  of  the  $7,250,000  income  bonds;  V.  78,  p.  701,  768. 
Owns  $1,390,000  Hartford  &  Conn.  Western  stook 

Stock.— The  stook  is  to  be  held  In  voting  trust  for  ten  years,  or  until 
4  p  o  interest  is  paid  on  general  mort.  for  two  years.  Voting  trustees, 
J.  P.  Morgan,  Wm.  Rookefeller,  Charles  F.  Choate,  Charles  F.  Brooker 
and  Charles  Lanier. 

Bonds.— Of  the  first  5s,  $600,000  are  reserved  for  Improvements. 
Interest  on  Dutohess  Co.  RR.  firsts  reduoed  to  4*3  p.  c 

Earnings.— 12  months  ending  June  30: 

1 2  mos.—     Gross.  Net.        Oth.  income.    Charges.        Balance. 

1903-4 $847,751       $138,878      $35,358       $193,458    def.$19,222 

1902-3 655,535  133,286  7,565  155.160    def.  14,309 

Officers.— C.  8.  Mellen  of  New  Haven, President;  A.  S.  May,  Treas., 
and  J.  G.  Parker,8eo'y.— (V.  76,  p.  47,  435;  V.  78.  p.  701,  768.) 

Central   Ohio  RR.— See  B.  &  O.  RR.  Co.;  also  V.  70,  p.  75. 
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Central  Pacific— Common  stock,  $67,275,500 

Preferred  stock,  4  p.  c,  cum.,  $20,000,000 

1st  ref.  M.,  $100,000,000,  g.,gu.,p.&i.en.Ce.o*<fer 
New  3^8,  $25,000,000,  g.,  gu.,  p.<fc  i.  end.Us.o*&r 
New  M.  on  Lucln  out-off,  $10,000,000,  g.  gu.p.&i. 
Notes  for  U.  8.  debt.due  $2,940,635  half-yearly . 
Cent.  Jilt,  of  JV.  ./.—Stock  ($30,000,000  author) . . 
Convert,  debentures,  convert,  into  stock  till  1907 
Cent.RR.ofN.J.,Gen.M.for$50,000,000,g.Ce,c<fcr 

Equip.  M.,Ser.  A  &  B.  $420,000  due  7'rly 

do       do    Ser.  C,  $350,000  due  yearly 

Real  estate  bond  and  mortgages 

Guaranteed  Bond$ — 
Leh.A  Wllkesb.Coal  con.M.,  gu.,p.4l.,ext.  in  1900 
5s  of  1912,slnk.fd.not  gtiar.(not  drawn)  FP.c 
Am.DockA  Imp.Co.lstM.,  gu.,  redeem,  at  110. .  .o" 

N.  Y.  &  L.  Br.  gen.  M.,  g.  ($192,000  5s)  Ce 

Leh.  &  Hud.  Rfv.,gen.  M.,  g.,  guar.  Jolntly.Ce.o* 
Cent.  RR.  of Pennsylvania— 1st  M.,  $1,200,000. FP 
Central  of  South  Carolina— 1st  mortgage,  gold...o 

Central  Vermont— Stock,  $3,000.000 

1st  M.,  $12,000,000  gold,  traflio  guar.  A  B  o  &  r. 

Montreal  <fe  Province  Line  Ry.,  1st  M.,  gu.  p.  <fc  l.,c 

Charleston  <6  Savannah— See  Atlantic  Coast  Line 

Charleston  Term'l—  1st  M.,  $1,000,000,  g.S..c*  &  r 

Oharl.it  West.  Oar.— 1st  M.,g. ($8,000 p.m.). Ce..o\fer 

Income  M.,  g.,  non-oum.,  ($7,000  per  mile)  G..0* 

Augusta  Terminal  Ry.  1st  M.,g.,gu.,p,&i.  end.Ce. 

Charlotte  Monroe  dt  Columbia— 1st  M.,  $70,000,  g. 


fl  On  coupon  bonds  J&J;    on  registered  bonds 
b  Includes  $1,167,000  in  treasury  July,  1904. 


Miles 

of 
Road. 


1,349 

1,349 

102 


All. 


38 


40 

AIL 
406 
RR. 

340 


22 
Q.-J 


Date 

of 
Bonds 


1899 
1899 
1904 
1899 

1883 
1887 
99-*02 
1903 


1875 
1888 
1881 
1891 
1890 
1893 
1881 

1899 
1900 

1903 

1896 
1896 
1897 
1902 


100 
500  &o. 
500  &o. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


100 

1,000 

500  Ac. 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1.000 

500  &c 

1,000 

100 

1000&0. 

100  &o, 

1000&0 
1,000 
1,000 
1,000 
1,000 


$67,275,500 

12.800,000 

a70,496,000 

18,040,500 

8.300,000 

26,465,723 

27,418,800 

47,000 

b45,091,000 

2,850,000 

3,150,000 

179,100 

12,175,000 

2,691,000 

4,987,000 

1,745,000 

i  1,062,000 

600,000 

300,000 

3,000,000 

11,000,000 

200,000 

800,000 
2,720,000 
2,380,000 

600,000 
70,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


Held  by 
Held  by 

4g. 
3^  g. 

4g. 

3 
8  In  1904 

6 

5 

4 

4 

5 


K- 


4is 
5 


a  Guaranteed  Jointly 


5 

4&5  g. 

5g. 

6 

6g. 
$2,185,1 

4g. 

4g. 

4g. 

5g. 

5 

6g. 

5g. 

with  Le 


When 
Payable 


South' n 
South'n 
F.  &  A. 
J.   &  D. 


Q.-F. 

M.  &  N. 

ir 

Various 
Various 
Various 

Q.-M. 

M.  &  N. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
00  held 
Q.-F. 
A.  &  O. 

J.  &  J. 
A.  &  O. 

Oct. 
A.  &  O. 
A.  &  O. 

high  Co 


Where  Payable,  and  by 
Whom. 


Pacific  Company. 
Pacific  Company. 
N.  Y..  120  Broadway, 
do  do 


N. Y.Off.,  143  LibertySt. 

N.  Y.,  Liberty  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Exch.  Bank. 

Phil  ,FId.I.Tr.&  S.D.Co. 

N.  Y.,  Cuyler,  M.  &  Co. 

by  Grand  Trunk  Ry.  of 

Bos.,  Am.  L.  &  T.  Co, 

do  do 

N.  Y.,  Standard  Tr.  Co. 

N.  Y.,  Central  Tr.  Bank. 

If  earned. 

N.  Y.  Cent.  Tr.  Co. 

R'dT.&S.D.Oo.,Rd,Va. 

al  &  Navigation  Co. 


aonas — irinoi- 
pal.When  Due. 

Stocks — 

Last 

Dividend. 

Aug.  1, 

1949 

Aug.   1, 

1929 

1954 

Feb.*05-Fb.'09 

Nov.  1, '04,  2% 

May   1, 

1908 

July  1, 

1987 

1904  to  1912 

To  1913 

Various  datea 

June  1, 

1910 

Nov.  1, 

1912 

July  1, 

1921 

Sept.  1, 
July  1, 

1941 

1920 

May  1, 

1943 

July  1, 

1921 

Canada. 

May  l, 

1920 

Oot.  1, 

1950 

July  1, 

1953 

Oot.    1, 

1946 

Oct.    1, 

1946 

Apr.  1. 

1947 

Oct.    1, 

1932 

Central  Pacific  By,- (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 

Ban  Francisco,  Cal.,  to  near 

Ogden,  Utah 871 

Lathrop,  Cal.,  to  Goshen,  Cal.  146 
Roseville  Junction,  Cal.,  to 

Oregon  State  Line 296 


Miles. 

Branches  to  San  Jose,  eto 38 

Trackage — 
Into  Ogden,  eto 11 


Total 1.362 

organization.— Incorporated  in  Utah  in  July,  1899,  as  successor  of 
the  railroad  under  the  plan  of  readjustment  in  V.  68,  p.  378,  by  whioh 
the  Southern  Paoiflo  acquired  the  entire  capital  stook  and  guar- 
anteed the  principal  and  interest  of  the  new  bond  Issues. 

Stock— (1)  Common  stock,  $67,275,500,  all  held  by  So.  Pao.  Co. 

(2)  Preferred  stock,  4  per  cent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Pacifio  Co.  in  consideration  of  issue 
of  equal  amount  of  Southern  Pacifio  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  per  cent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  improvements  and  additions 
at  not  exceeding  $200,000  yearly,  $5,000,000. 

Bonds— First  refunding  M.  gold  4s,  $100,000,000,  seoured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  including  about 
1,349  miles  of  first  track,  etc.,  by  deposit  as  collateral  security  of  over 
95  per  cent  of  the  old  mortgage  bonds.  Of  the  authorized  issue 
$26,465,000  is  held  by  the  United  States  as  collateral  for  3  per  cent 
notes.    See  Abstract.  V.  69.  d.  808.  and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  3^8,  $25,000,000,  seoured  by  a  second  lien 
upon  all  the  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  the  Trustees  as  acquired  of  all  securities  and  moneys  held 
In  any  sinking  fund  of  the  Central  Pacifio  Ry.,  consisting  July  1, 1902, 
of  $9,332,000  in  securities  and  $1,169  cash,  and  by  a  trust  deed 
upon  all  the  lands  covered  by  the  mortgage  dated  Oct.  1, 1870. 
See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From  the  pro- 
ceeds of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  in  February,  1900,  $2,505,000  3^8  were 
canceled,  and  to  Apr.,  1904,  $3,735,000  additional  had  been  canceled 
reducing  those  outstanding  to  $18,040,500.    V.  70,  p.  739;  V.  70,  p.  1194. 

Twenty  three-per-cent  notes,  aggregating  $58,812,714,  issued  to 
the  Government  in  settlementof  subsidy  debt;  $29,406,357  paid,  leav- 
ing $29,406,357  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.    First  refunding  4s  are  deposited  to  retire  them  when  due. 

In  Oct.,  1904.  $8,300,000  fifty-year  4  p.  c.  guaranteed  bonds  on  the 
Luoin  cut-ofl*.  Oeden  to  Luoin,  Utah,  10^  miles,  forming  part  of  $10,- 
000,000  authorized,  was  solo*    V.  79,  p.  1641. 

Land  Grant.— Total  land  grant  was  about  12,000,000 acres,  of  which 
about  6,732,538  acres  remained  unsold  on  June  30,  1903.  Sales  in 
1902-3,  31,508  acres;  cancellations,  18,658  acres.  Land  contracts 
July  1, 1903— principal,  $822,741 ;  average  price  per  acre,  $5  98. 

Earnings.— 7  mos.    )  1903-4  ...Gross,  $13,775,430;  net,  $5,556,998 
July  1  to  Jan.  31.      S 1902-3.... Gross,    12,847,305;  net,    5,379,556 
For  9  mos.  ending  Mar.  31,  1S04,  net,  $6,599,659;   fixed  and  other 
charges,  $4,184,220;  bal.,  sur.,  $2,415,439. 

Report— In  1902-03,  gross,  $21,121,671;  net,  $8,482,194;  other 
income,  $863,844;  int.,  taxes,  sinking  funds,  etc,  $\263,222;  bal., 
but.,  $4,082,917— (V.  78,  p.  228,2333,  2598;  V.  79,  p.  1641). 

Central  RR.  of  New  Jersey.— (See  Map  Phila.  dt  Reading  Ry.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wiikesbarre  anc1  Scranton,  Pa.,  and  the  neighboring  anthracite  coal 
fields ;  also  southerly  to  the  seashore  resortsof  New  Jersey,  etc.: 


Lines  owned  in  fee.  Miles. 

Jersey  City  to  Phillinsburg 72 

Sundry  branohes 82 

Entire  stock  owned. 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head..   38 
New  Jersey  South'n  RR.,  Long 

Branoh  to  Atsion,  etc 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  yrs.)  Miles. 

Ogden  Mine  RR.  IT 10 

Nesquehoning  Valley  U 17 


Lehigh  &  Susquehanna,  Phil- 
lipsburg  to  Union  Juno. ,  eto. . .  171 

Wiikesbarre  &  Soranton  U 5 

Lehigh  &  Lackawanna 36 

Other  lines 9 

AllentownTerm.  (oper. Jointly)     3 
Trackage — 

Union  Coal  RR 10 

Lehigh  &  New  England 2 

Tresckow  Branch 5 

11  See  this  company.  — 

Total  operated  July  30, 1904.677 


There  are  263  miles  of  second  and  30  miles  of  four  tracks. 

History.— Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  &  Reading.  Receivers  were  in  possession  from 
Ian.  1, 1887,  till  January,  1888.  Reorganized  in  1887  without  fore- 
slosure — see  plan  V.  44,  p.  714.  716.  Concerning  coal  properties,  see 
Lehigh  &  Wiikesbarre  in  Supp.  of  Jan.,  1903  (p.  159),  and  Lehigh  Coal 
&Nav.  in  "Miscellaneous."  In  Jan.,  1901,  Reading  Ry.  acquired 
$14,500,000  of  the  stock.  V.  72,  p.  86,  136,  241,  391,  721. 
Drv.—  5  '91.  '92  to  '94.  '95.  '96.  '97.'98.  '99.  '00.  '01.  '02.  '03.     1904. 

P.  c.  (  6*2    7  yearly.    5*3    5    4*4    445       5       88  8 

Bonds.— For  general  mort.  abstract  see  V.  45,  p.  402. 

The  L.  &  W.  Coal  mortgage  is  for  $15,000,000;  the  bonds,  formerly 
7s.,  of  which  $12,175,000  have  been  issued,  were  in  1900  extended  at 
4^  p.  o.  and  guaranteed,  prin.  and  int.     See  guaranty,  V.  71,  p.  26. 


Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co  guarantees  $1,- 
062,000  Leh.&  Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  int.    See  V.  67,  p.  788. 

Earnings.— For  3  mos.  ending  Sept.  30: 

3  mos.  Cross.  Net.  Oharges.      Ba'.,  sur. 

1904 $5,735,979     $2,788,817     $1,784,579  $1,004,238 

1903 5,640,700        2,518,304        1,478,216    1,040.088 

Charges  in  1904  include  $300,350  for  additions  and  improvements. 

Anndal  report. -The  report  for  1903-04  was  in  V.  79,  p.  1326. 

Earnings  from-  1904.  1903.  1902. 

Merchandise $6,960,722      $6,868,077      $5,949,186 

Coal  7,741,409         6,054,769         5,717,062 

Passengers 3,280,877         3,045,331         2,«86,517 

Express  and  mall 336,287  303,776  292,665 

Miscellaneous 102,657  85,203  94.807 

Total  grossearne.  rail  lines*  1 8,421,952    $16,357,156    $14,740,237 

Net  earnings $8,576,373      $6,342,34^      $6,498,393 

Other  income 1,497,265         1,507,794         1,965.929 

Total  net  income $10,073,638      $7,850,139      $8,4b4,322 

Interest  on  debt $2,866,490         2,843,308      $2,717,186 

Rentals  paid 2,406,994        2,456,148         2,231,326 

Taxes 473,951  415,887  415,687 

Renewal  funds,  eto 1.665,146  440,000 

Dividends (3)2,193,464  (8)2,193,264(714)1,985,H48 

Balance, surplus sur.  $467,594     def.58,468  sur.*«74,475 

— Directors,May,1901,V.72,p.987;  (V.79,p.  1264,  1326,  1641.) 

Central  RR.  of  Pennsylvania.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (on  Beech  Creek  RR.)  27  miles;  branch,  5  miles; 
operates  Nittany  Val.  RR.,  7  miles.  Current  liabilities  June  30,  1903, 
$568,316.  For  year  1902-3,  gross,  $89,669;  net,  $18,989;  charges, 
$61,148;  defloit,  $42,159.    Stook,  $1,200,000;  par,  $50. 

Central  RR.  of  South  Carolina.— Owns  from  Lane,  8.  C,  to 
Sumter,  S.  C,  402  miles,  spurs,  etc.,  1"61  m.;  total,  4181  m.  Leased 
to  the  Atlantic  Coast  Line  RR.;  renta),  $31,000  yearly  and  taxes. 
Stook,  $170,000,  par  $50.  In  1903-4  rental  received,  $31,000;  gen- 
eral expenses,  $269;  interest,  $18,000;  divs.  (7*20  p.  c),  $12,240;  bal., 
sur.,  $491.— (V.  64,  p.  887.) 

Central  Ry.  of  New  Brunswick.— See  New  Bruns.  Coal  &  Ry. 

Central  Vermont  Ry.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain,  to  New  London,  Conn.,  with  branches  531  miles  in 
all  of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
oo.),  157  m  ;  Montville  Br.,  3;  Montreal  <fe  Province  Line  Ry.,  40 

Organization.— Succeeded  May  1,  1899,  per  amended  plan  in  V.  67, 
p.  735.  the  Central  Vermont  Railroad,  foreclosed.    V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  oJ 
the  $3,000,000  stock,  and  under  a  traflio  contract  will  make  good  any 
deficiency  in  earnings  to  meet  interest  on  the  new  firsts  up  to  30  p.  o. 
of  Grand  Trunk  gross  receipts  from  traflio  interchanged.  Montreal  & 
Province  Line  Ry.  bonds,  see  above.    V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1903,  in  V.  77,  p.  2095,  showed : 
Tear.  Cross.  Net.  Oth.  inc.       Charges.     Bal.,  sur. 

1903-4 $3,524,291        $659,593        $10,840        $667,787         $2,646 

1902-3 3,636,382  660,509  10,840  667,787  3,562, 

Officers.— President,  Charles  M.  Hays ;  Clerk  ana  Treasurer,  W.  H. 
Chaffee,  St.  Albans,  Vt.— (V.  77,  p.  2095;  V.  79,  p.  1641.) 

Charleston  &  Savannah  Ry.— See  Atlantic  Coast  Line   RR. 

Charleston  Terminal  Co.— Road. — Owned  terminal  road  in 
Charleston,  8.  C,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  acres  of 
land,  4  ootton  compresses,  etc,  on  the  city's  water  front,  these  being 
oonneoted  by  its  own  road  with  the  other  railroads  entering  the  city. 
A  reorganization  of  the  East  Shore  Terminal  Co.'s  RR.,  foreclosed 
July  14,  1903;  V.  77,  p.  146,  298.  Stock,  $200,000,  owned  jointly  by 
Atlantlo  Coast  Line  RR.  and  Southern  Ry.  Of  the  bonds,  $200,000 
are  reserved  lor  future  purposes.  President,  Wm.  E.  Huger;  Treas- 
urer, R.  D.  Lankford;  Secretary,  Henry  Fraser.  (V.  77,  p.  298.) 

Earnings.— Net  earn'gs  for  year  ending  June  30, 1902,  old  company, 
were  $25,807;  in  1900-01,  $22,042— (V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  &  Western  Carolina  Ry.— .Port  Royal,  S.  C,  to 
Augusta,Ga.,112  m.,and  Spartanb'g,  Greenville  aiid  Anderson.  227  m  ; 
trackage,  3  m.;  total,  342  miles.  A  consolidation  Oot.  3,  1896,  after 
foreclosure  sale.  Entire  stook  and  large  portion  of  income  bonds  were 
acquired  by  Atlantic  Coast  Line  in  Dee.,  1897.    V.  66,  p.  38,  335. 

Stock.- $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta 
Terminal  Ry  Co.  and  its  bonds  was  in  V.  66,  p.  383. 

Earnings.-Fot  year  ending  June  30, 1903,  gross,  $1,111,061;  net, 
$189,844;  other  income,  $25,563;  total  deductions,  $215,200;  surplus, 
$207.  President,  J.  B.  Cleveland,  Spartanburg,  S.  C;  Secretary,  R.  D. 
Cronly,  Baltimore,  Md.— (V.  73,  p.  1207.) 

Charlotte  Monroe  &  Columbia  RR.— McBee,  S.  C.„  on   Sea- 
board Air  Line  to  Jefferson,  22  miles;  extension  to  Jefferson,  11  lnilen 
was  completed  Oct.,  1903.    Stock,  $48,000.    In  1902  filed  above  mort- 
gage to  the  Riohmond  Trust  &  Safe  Depositee,  as  trustee.    V.  75, 
p.  1030.    For  year  ending  Jan.  31,1904  (11  miles),  gross,  $18,091; 
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Charlotte  Columbia  <&  A ugusta— See  Southern  Rt. 

Oharliers — Stock 

1st  mortgage,  $625,000,  gold c* 

Chat.  <fi  Lake  Placid— Sar.  &  L  PL,  1st  M.,  g.Ce.o* 
2d  mortgage,  $24,000,  Ce 

Ohatlahoorhte  Valley  -  1st  M.,  $110,000  A  B. 

Chattanooga  Southern— Stock  ($750,000  la  pref.)... 

Chesapeake  Beach— 1st  M.,  $1,000,000,  gold.N..o* 

Chesapeake  &  Ohio — Stk.  (transf'r  agt.J.P.M.&Co.) 

Mortgage  6s,  gold,  ser  "A  &  B'.Ce o* 

lstmort.,of  1911,  Penln.  Ext.,  gold. c 

Ter'l  1st  m.,1922,  covering  8  m.,  to  Phoebus.g.c* 

lstoonsol.  mort.  for  $30,000,000,  gold..Ce.o*&r 

Rich.  &  All  Div.  lstcon.M.,g.    See  text... Ce.c 

2d  cons.  M.,  Rich.  via.  Lynchb.  to  Clifton  F.Ce 

Craig  Valley  branch  1st  mortgage,  gold Ce.c* 

Warm  Springs  Branoh  1st  mortgage,  gold..Ce.o* 
General  mort.  (for  $70,000,000,  etc)  gold..Ce  o* 
Klneon  Coal  mort.,  assumed,  red.  beg.  Oct.,  1005 
Greenb.&NewRlv.RR.lstM.,g.,ass.(V.75,p.562) 
Greenbrier  Ry.  1st  M.,  $3,000,000,  g.,  ass.^ol.o* 
Collateral  notes  (Ches.  &  Ohio) .  gold  (see  text) . . 
Car  contracts,  payable  monthly  on  4,700  cars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann'ly 
Oar  trusts,  ser.  B,  g.,  $20'\000  due  y'rly..OP.c* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 

Car  trusts,  ser.  D,  gold,  $200,000  due  yearly 

Car  trusts,  ser.  E,  g  ,  $50,000  due  semi-ann 

Guaranteed  Bonds. 

Elevator  Co.  1st  M.,gold,p.  &i.  guar Ce.c" 

2d  mortgage,  for  $500,000,  income,  non-cum.c* 

C.  &  O.  88.  1st  M.  deb.  red.  at  par,  gu.,  p.  &  1 

a  £10,000  called  yearly  at  par.      ft  Series  "A" 


Miles 

of 
Road. 


23 
10 
10 
10 

"34 

5  428 

I    75 

8 

664 

252 

252 

26 

25 

1,174 

"l8 


are  A. 


Date 

of 
Bonds 


1901 
1893 
1896 
1900 

1898 

1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1892 


1900 

1904 

99'02 

1901 

1902 

190?. 

1903 

1903 

1888 
1888 
1893 
<feO.; 


Size,  or 
Par 

Value. 


$50 
1,000 
1,000 

500 
1,000 

100 
1,000 

100 
1,000 
1,000 
500  <feo 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  <feo 
1,000 
1,000 
5,000 


1,000 
1,000 


1,000 

1,000 

*100 

'B"  t$l 


Amount 
Outstanding 


$645,300 

625,000 

120,000 

24,000 

(?) 

3,000,000 

1,000.000 

62,799,400 

2,013,354 

2,000,000 

142,000 

25,858,000 

6,000,000 

1,000,000 

650,000 

400.000 

38,073,000 

200,000 

339,000 

2,000,000 

4,000,000 

540,110 

700,000 

1,600,000 

800,000 

2,000,000 

950,000 

830,000 

450,500 

a£50.000 

3,354),  M.  & 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  In  1904 

3»fl  g. 

5  (6)  g. 

5 

5 


5 

K- 

1  In  1903 

6 

K- 

6 

K- 

6 

K- 

5 

«• 

4 

K- 

4 

*• 

5 

K- 

5 

K- 

4iflg. 

5 

K- 

5 

K- 

4 

K. 

5 

S- 

N. 


4g. 
4  g. 

4  g. 
4  g. 

4g- 

4 

5g. 


When 
Payable 


A.  &  O. 
A.  &  O. 

M.  &  N. 
M.  &  N. 
J.   &  J. 


J.   &   J. 

Yearly. 

IT 
A.  &  O. 
J.  &  D. 
M.  <fe  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
A.  &  O. 
P.  &  A, 
M.  &  N. 
A.  &  O 


F.  &  A. 
F.  &  A 
M.  &  8. 
F.  &  A. 
J.  &  D. 

A.  &  O. 

Oct.  1. 

J.    &    J. 


Where  Payable,  and  bv 
Whom. 


Co.'s  office,  Pittsb'g.Pa. 

do  do 

N.Y.,  21  CortlandtSt. 

do  do 

Am.  L.  &  T.  Co.,  Boston. 


Office,  Washington,  D.C 
N.Y..J.  P.  Morgan  &  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Cen.Tr.&S.Dep.,Cin.,0 

Richmond. 

N.Y.,  J.  P.Morgan  &  Co 

do  do 


Glrard  Trust  Co.,  Phila 

N.  Y.,  Blair  &  Co. 

do  do 


N.Y.,  J.  P.Morgan  &  Co 

do  do 

London. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.  1,  '04,  4% 
Oct.  1,  1931 
Nov.  1,  1913 
Nov.  1.  1913 
July  15,  1920 


July  1,  1923 

Not.27,'03,1% 

July  1,  1908 

Jan.   1,  1911 

June  1,  192S 

May   1,  1939 

Jan.   1,  1989 

Jan.   1,  1989 

July  1,  1940 

Mch.  1,  1941 

Mch.  1,  1992 

Oct.    1,  1915 

Aug.  1,  1942 

Nov.  1,  1940 

Apr.  4,  1906 

To  May,  1907 

Aug.,  1905-11 

Feb  15,'05-'12 

M'h  '05-Sep'12 

Aug.  1,  1913 

Deo.,'04-Do.l3 

Oct.  1,  1938 
Oct.  1,  1988 
Jan.  1,  1909 


net  over  interest,   $9,172;   dividends  (15  p.  c),  $7,200.     President, 
Ernest  Villiams.— (V.  75,  p.  1030.) 

Chartlers  Ry.— Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m.t 
Leased  till  1971  to  the  Pittsburg  Cincinnati  <fe  St.  Louis  (now  Pitts- 
burg   Cincinnati  Chicago  &  St.  Louis);  the  rental  Is  net  earnings. 

Capital  stock,  $645,300  (par  $50);    Pennsylvania  Co.  owns  $333,850. 

Dividends—  >  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99-'02.  '03.  1904. 
Since  '90  (p.c.) )  7^     8     10    10     8       9     10    10   7  y'rly.     8        8 

Earnings.— For  year  ending  Dec.  31,  1903,  gross,  $701,329;  net, 
$135,715;  other  income,  $10,751;  Int.  and  other  charges  $25,3  39;  im- 
provements, $63,964;  dividends,  $51,6i4.  In  1902,  gross,  $634,256; 
net,  $190,601.-(V.  73,  p.  615.) 

Chateaugay  &  Lake  Placid  Ry.  (See  map  Del.  <£  Hudson).  — 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  whloh 
Plattsburg  to  Dannemora,  1 6  miles,  is  leased  from  State  of  New  York 
lor  one  dollar  and  free  transportation  of  ft  eight  to  the  State's  Prison 
at  Dannemora,  and  balance  owned.  Standard-gauged  in  19o3  04.  V. 
78,  p.  985.  A  consolidation  in  July,  1903,  of  the  Ohateaugay  Ry.,  the 
Chateaugay  RR.  and  the  Saranac  &  Lake  Placid  RR  ;  V.  77,  p.  249. 
Stock.  $450,000.  Leased  to  the  Delaware  &  Hudson  for  500  years 
from  Jan.  1,  1903,  any  balance  over  expenses  of  operation.  Interest, 
taxes,  maintenance,  damages,  etc.,  to  go  to  the  lessor.  The  lease  is  sub- 
ject to  revision  after  5  years  on  request  of  either  party.  (V.  77,  p.  249.) 

Chatham  &.  Lebanon  Valley  RR.— See  Rutland  RR. 

Chattahoochee  &  <»ulf  RR.— Columbia,  Ala.,  to  Floralia,  92 
miles.    V.  71.  p.  806;  V.  75,  p.  848,  1146. 

Lease.— Leased  In  1900  in  perpetuity  to  Cent,  of  Georgia  Ry.  for  6  per 
cent  on  $436,400  stock  and  $387,000  bonds,  of  which  1  p.  o.  to  be  used 
as  a  sinking  fund  for  retirement  of  bonds,  upon  completion  of  whloh 
rental  will  be  5  p.  o.  on  stock,  payable  J.- J.  See  Central  of  Ga.  Ry. — 
(V.  75,  p.  848, 1146,  1301;  V.  77,  p.  195,  2279.) 

Chattahoochee  Valley  RR.— West  Point,  Ga.,  to  Jester,  Ala.» 
le1^  miles.  8tock  authorized,  $1,000,000;  outstanding,  $110,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  For  year  ending  Nov.  1, 
1902.  gr  >ss,  $34,602;  net,  $13,974;  interest  on  bonds,  $6,000;  divi- 
dends (5  p.  c),  $5,500;  bal.,  sur.,  $8,974. 

Chattanooga  Southern  RR.— Owns  road,  completed  In  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles ;  sidings  and 
spurs,  10  miles ;  total  of  all  track,  105  miles.  Successor  to  Chatta- 
nooga Southern  Ry.,  sold  in  foreclosure  Feb.  14, 1895 ;  plan  in  V.  61, 
p.  830,  but  in  October,  1904,  the  new  bonds  had  not  been  issued. 
The  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and  $10,- 
000  on  extensions;  and  the  income  mort.  5s,  $750,000.    V.  63,  p.  401. 

Earnings.— 2    mos., >  1904 Gross,  $27,536;  op.  def.,  $11,349 

July  1  to  Aug.  31.    $1903 Gross,     20,580;   net,  2,721 

Year  ending  June  30, 1904,  gross,  $111,253;  def.  under  oper.  expen., 
$16,603.    Sec,  E.C.  Osborn,  31  Nassau  St.,  N.  Y.— (V.  63,  p.  823.) 

Chesapeake  Beach  Railway.— Washington,  D.  C,  to  Chesa- 
peake Beach,  Md.,  34  miles;  opened  May  1,  1903.  Stock,  $1,000,- 
000,  all  outstanding;  par,  $100.  President,  Svl.  T.  Smith;  Vice  Pres., 
A.  O.  Ridgway;  Sec.  and  Acting  Treas.,  Paul  Y  Waters.  Office,  1416 
New  York  Ave..  Wash.,  D.  C.    (V.  69,  p.  228;  V.  75,  p.  980.) 

Chesapeake  &  Ohio  Ry.— (See  Map.)— Operates  from  Newport 
News  Va.,  and  Washington,  D.  C,  to  Cincinnati,  Ohio,  with  branches. 

Lines  owned  in  fee- 


Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky 512 

Richmond  via  Lynchburg  to 
Clifton  Forge,  Va 230 

Branches  In  Va.  and  W  Va..    340 
Lines  controlled  by  stock,  etc. — 

Big  Sandy  River  to  Coving- 
ton, Ky 150 

Denton,  Ky.,  to  Lexington..    103 

Branches  in  Kentucky  74 


Miles. 
Bridge— Covington,    Ky.,  to 

Cincinnati,  Ohio 2 

Garrison  to  Carter,  Ky 20 

Lines  leased— 

Sundry  branches  leased 41 

Trackage  to  Louisville 84 

Trackage  to  Washington,  D.O.  85 

Other  trackage 31 

Total  system  June  30, 1904.1,671 
Of  which  second  track 178 

Also  owns  one-sixth  interest  In  the  Richmond-Washington  Co. 

History,  &c. — The  former  Chesapeake  &  Ohio  was  sold  in  fore- 
closure April  2, 1878,  and  this  oompany  organized.  Da  1888,  under 
the  direction  of  Drexel,  Morgan  &  Co.,  reorganized  without  foreclosure, 
and  the  road  extended  to  Cincinnati.  The  consolidation  with  the  Rich- 
mond &  Alleghany  was  consummated  In  January,  1890.  The  Elizabeth 
town  Lexington  <te  Big  8andv  and  other  roads  were  absorbed  in  1892 
aud  Greenbrier  and  other  roads  in  1903. 

Capital  stock— Common  stock  authorized,  $63,260,300;  outstand- 
ing, £62,790,400;  Increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000 of  preferred  stocks 
for  common  stock  and  general  mortgage  4*a  per  cents  in  certain  pro- 
portions and  acquisition  of  stocks  ot  other  companies  V.  77,  p.  450, 
768.  Firs  preferred  for  $8,200  and  second  preferred  for  $«00  only 
was  outstanding  June  30.  !  904.  See  terms  of  exchange  in  V.  74,  p.  642. 
Stock  may  be  reduced  ny  majority  vote  of  stockholders. .    V.  70,  p  175. 

dividends.— 1899  to  1903,  both  inolusive,  1  p.  o.  yearly. 

Bonds.— Abstraot  of  oonsol.  mortgage  of  1939  in  V.  49,  p.  147;  of 
Rlohmond  &  Allegheny  mortgages  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlokham 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 


may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  oon- 
sols  of  1889,  Issued  or  to  be  issued,  etc.  The  balanoe  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc.,  but  not  more  than 
$2,000,000  thereof  in  any  one  year.     The  mortgage  covers  the  entire 

Sroperty  of  the  company,  real  and  personal,  at  the  time  the 
eed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstraot  of  mortgage 
In  V.  54,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  Ln  June,  1904, 
$38,073,000  had  been  listed  on  New  York  8tock  Exchange,  $5,000,000 
having  been  sold  during  1902-04  for  construction  and  improvements. 
V.  76,  p.  381;  V.  77,  p.  710,  1532;  V.  78,  p.  701,  988, 1108. 

The  Louisville  A  Jeffersonville  Bridge  bonds,  of  wnloh  $3,000,000 
are  outstanding,  are  guaranteed  jointly  and  severally  by  the  Chesa- 
peake &  Ohio  andCleveland  Cincinnati  Chicago  &  St.  Louis;  any  defloit 
on  account  of  the  bridge  is  payable  by  them  in  the  proportion  of  one- 
third  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559;  V.  62,  p.  84  and  separate  statement  for  L.  &  J.  Bridge  Co. 

Of  the  Greenbrier  Ry.  4s  of  1900,  guaranteed  principal  and  interest, 
and  assumed  in  1903-4,  $1,000,000  are  reserved  for  extensions  and 
improvements.  See  guaranty,  V.  72,  p.  626;  see  also  V.  71,  p.  554,  602; 
V  79,  p.  915.    Of  the  Big  Sandy  4s  ,of  1903,  $1,000  000  is  reserved 
for  future  extensions  and  improvements.    V.  79,  p.  917. 

The  car  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ- 
ing 25  looomotlves,  1,000  steel  gondolas,  300  wooden  box  cars,  400 
wooden  gondolas,  etc.;  series  C,  1,000  gondolas;  series  D,  50  looomo- 
tives  and  1,000  gondolas;  series  E,  1,000  F.  B.  steel  gondolas.  V.  75, 
p.  239,  393;  V.  79,  p.  916. 

Operations,  Finances,  <fec—  Since  the  reorganization  in  1888,  when 
the  control  of  the  oompany  was  placed  for  five  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  Improved. 

In  Jan.,  1900,  Pennsylvania  Interests  purchased  a  large  blook  of 
stock,  and  with  the  Morgan- Vanderbilt  Interests  now  own  a  majority 
of  the  stock.    V.  70,  p.  75,  632;  V.  72,  p.  480, 

On  June  30, 1903,  the  N.  Y.  Cent.  &  Hud.  Riv.  and  Clev.  Cin.  Chic.  A 
St.  Louis  owned  stock  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.  V.  71.  p.  398,5-5.  On  Jan,  1,  1904,  the  Pennsyl- 
vania RR.  proper  owned  $10,130,000,  the  Pennsylvania  Company, 
$10,000,000  and  the  Northern  Central  $1.  500,000  of  the  stock. 

As  to  purchase  of  one-sixth  Interest  in  majority  Hocking  Valley 
common  stock,  see  that  company.    V.  77,  p.  1225. 

In  1904,  $4,000,000  of  two-year  5  p.  o.  collateral  gold  notes  ($5,000 
each)  due  April  4, 1906,  were  sold,  seonred  chiefly  by  Big  Sandy  Ry 
guaranteed  bonds.    V.  78,  p.  1391;  V.  79,  p.  917. 

The  O.  <fe  O.  SS.  Co  line  was  formally  opened  Sept.  7. 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News. 

Earnings.— 2  mos.,  )1904. Gross,  $3,491,284;  net,  $1,359,540 

July  1  to  Aug  31.    $1903.. Gross,    3,216,666;  net,    1,203.874 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  in 
October.  Report  for  1903  04  was  given  in  full  in  V.  79,  p.  900,  915, 
and  showed  the  following.    See  also  editorial  p.  880. 

Traffic— Of  the  total  tonnage  (11,550,017)  in  the  year  1903-04,  coal 
and  coke  furnished  6,434,310  tons,  or  56  per  cent  of  the  whole ; 
products  of  agriculture  furnished  8  per  cent.  Average  rate  received 
on  seaboard  coal,  3-37  mills  per  ton  per  mile;  on  all  freight,  470  mills. 

Tear  ending  June  30—        1904.  1903  1902. 

Miles  operated 1,671  1,641  1,636 

Passenger  earnings $3,648,233  $3,474,905  $2,954,919 

Freight 14,869,188  12,510,006  12,833,806 

Express,  mail  and  miscel.        780.105  726.691  735,653 

Total  earnings $19,297,526       $16,711,602  $16,524,378 

Oper.  expenses  and  taxes  13,298,040         11,499,837  10.822,335 

Netearnings $5,999  486  $5,211,765  $5,702,043 

Otherincome 169,272  190,374  136,431 

Total  and  net  income.  $6,168,758  5,402,139  $5,838,474 

Interest  on  bonds, &c...  $4,674,245  $4,132,534  $3,778,066 

Extraordinary  expenses.        861,366  .">91,012  1,440,814 

Dividends (1)627,904  (1)605,299  (1%)605,291 

Balance,  surplus $5,243  $73,294  $14,303 

Officers.— President,  George  W.  Stevens,  Richmond,  Va.;  Vice- 
President,  D'catur  Axtell,  Richmond,  Va  ;  Treasurer,  C.  E.  Potts. 
Richmond,  Va ;  Secretary.  C.  E.  Wellford,  Richmond,  Va.;  Comp- 
troller, L.  F  Sullivan,  Richmond,  Va. 

Di-ectors — Decatur  Artell,  John  P.  Green,  S.  M.  Prevost,  George  W.  Stevens 
Chauncey  M.  Depew.  William  H.  Newman,  Samuel  Rea,  H.  McK.  Twomblj 
U.  T.  Wickham. 

-(V.  77,  p.  1532;  V.  78,  p.  1391,  2598;  V.  79,  p  211,  900,  915.) 

Chesapeake  Western  Ry.— Owns  North  River  Gap,  Va.,  to 
Bridgewater,  14  miles;  opened  May  1, 1902;  leat-es  for  99  years  Ches- 
apeake &  Western  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  41 
miles  Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  Into 
the  West  Virginia  coal  fields,  of  which  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.  Controlled  by  Chesapeake  Western 
Co.    V.  75,  p.  1353;  V.  78,  p.  2383. 

Stock  authorized,  $50,000,000;  outstanding,  $1,419,600,  of  which 
$608,400  is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and 
$32,900  pref.  stook  outstanding.    C.  W.  Ry.  mortgage  of  1901   has 
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Chen.   &  Ohio—  GUARANTEED  BONDS— (Con)— 
Lo.AJefl.Bdg.l8tM.,$5,000,000,gu.p.Ai.,end.1T.*o 
Norf .  Ter.  A  Trans.  1st  M  (V.  67,  p.  322)  gu.  p.&i. 
Passenger  A  Belt  Rv.  (Lex.,  Ky.),  1st  mort.,  gold 
Big  Sandy  Ry.  IstM.,  $5,000,000,  gold 

Chesapeake  Western— Q.  A  W.  RR.  1st  M.,  gold..N 
Ches.  West.  Ry.  mortgage,  $1,435,000,  gold.,  o* 

Chestnut  Hill  RR.—  Stock,  rental  P.  &  R.  Ry 

Chic.  &  Alton  Ry.— Com.  stock,  $20,000,000.... 
Pref.  stook,  4  per  cent,non-onm.,  $20,000,000... 
First  lien  M..$22,000,000,g,sub.call  at  par.F.cfer 
Ch.  AAlton  RR.refund'gM.,  g.  See  text.icc*<fer 
Coll.  notes,  $5,000,000,  g.,  red.  par,  1904. Me.. r 

Joint  equip,  notes  ($9,500  due  semi-an.) 

Miss.  Rlv.  Br.,  1st  M.,  g.,  ass'd,  s.  f.,dr'n  at  100. o* 
Kansas  City  St.  L.  &  C.  pref.  stook,  guaranteed.. 
Joliet  &  ChiCy  7  p.o.  stook,  perpet.,guar.  by  C.AA. 
Louisiana  &  Mo.,  guaranteed  preferred  stook — 

Chieago  Burlington  &  Qui ncy— Stook,7  p.o.rental 
Con.  M.  cov'ng  Ch.  Ter.  (now  1st  M.)  ext.  in  '03.0* 
IllinoisDiv.  mortgage, >  $85i0oo,000,  our.  NB.. 

Sink,  fund,  Iowa  Div.,  5s,  (ool.  tr.)  drawn  at  105.. 

Sink,  fund  mortgage  4s,  drawn  at  100 cftr 

Sink,  fund  4s  (So.  W.  Div.)  drawn  at  100 o*Ar 

Denv.exten.  (coll.tr.ib'ds.s.f.  dr'natlOO.NB.o* 

Debentures  for  Han.  &  St.  Joseph  stook o* 

Nebr'ska  ext. ,  $20,000  p.  m.  (s.  f . ,  not  dr'n)  N  Bo*&r 

Chicago  &  Iowa  Div.,collat  trust. NB.o* 

B.AMo.RR.  inNeb.  <  L'd  gr.,  8.  f.,  dr.  atlOO.N  B  ) 
Con.M$14000000  (  Exempt,  not  dr'n  till  1908  $ 
b,  $668,000,  and  c,  $4,549,000  canceled  not 
*  $8,000,000  additional  owned  by  railway— 


Miles 

of 
Road. 


4 
77 
27 
41 

4 

58 

58 

58 

All 


162 

37 

101 

826 
1,642 

901 

415 

1,472 
121 

585 

inolud 
see  be 


Date 
of 

Bonds 


1895 
1898 

1904 
1896 
1901 


1900 
1899 
1903 

1877 


1873 
J  1899 
U899 
J1879 
U879 
1881 
1881 
1883 
1887 
1895 
51878 
U878 
ed.    d, 
low. 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1,000 
500&0 
1,000 
50 
100 
100 
1,000  Ac 
1 ,O00Ao 
5,000 
1,000 
1,000 
100 
100 
100 
100 
1,000 
l,000&o 
l,000&c 
1,000 
1,000 
1,000 
100  &o. 
1,000 
1,000  Ac 
1,000 
600  &o. 
600  &c. 
$1,788, 
H  Guar 


Amount 
Outstanding 


Rate  per 
Cent. 


IT  $3,500,000 

500,000 

150,000 

See  text. 

666.000 

1,419,000 

195,650 

19,542,800 

19,544,000 

22,000,000 

•37,338,000 

5,000,000 

152,000 

263,000 

1,750,000 

1,500,000 

329,000 

110,839,100 

21,699,100 

50,835,000 

5,992,000 

b2,332,000 

c8.049.000 

d4,300,000 

e7 ,968,000 

9,000,000 

25,344,000 

2,320,000 

g8,595,000 

5,000,000 

000,  and    e, 

anteea  jointl 


INTEREST  OR  DIVIDENDS. 
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4  in  1904 

3  >ag. 

3  g. 
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4 

6 

6 

7 
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7 

4 

3i9 

4 
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4 

4 

4 

5 

4 

5 

6 
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$3,138,9 
y  and  Be 


When 

Payable 

M. 

A  S. 

F. 

&  A. 

,r. 

A   D. 

K. 

&  A. 

A. 

&  O. 

Q 

.— M. 

J.  &  J. 
J.  &  J. 

A.  A  O. 
J  A  J. 
J.16&D. 
A.  &  O. 
—P. 
—J. 
F.'A  A. 

Q.^L 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  S. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
00  (in  si 
verally 


Where  Payable,  and  by 
Whom. 


N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

N.Y.,  Sec.  &  Trust  Co. 

New  York. 

Phila.,  Treas.  of. 


N.  Y.,  120  Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Equit.  Trust  Co. 

N.  Y.,  120   Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chic. 

N  Y.,Bk.of  Com.ABost. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Bk.  of  Com'rce. 

do  do 

nking  fund  uncanceled 
with  Clev.  Cin.  Chic.  & 


Bonds — I'rinci- 

pal,WhenDue. 

Stocks—  Last 

Dividend. 


Mch.  1,  1945 
Feb.  1,  1948 
Jan.  1,  1906 
June  1, 1943 
Aug.  1,  1945 
Oot.  1,  1951 
Sept.4,'04,  Ha 


Julyl, '04,  2% 

July  1,   1950 

Oot.    1,  1949 

July  1,  1907 

To  June  15 '12 

Oct.    1.  1912 

Aug.  1, '04,  lifl 

Oct.,  '04,  1%% 

Aug.  1,'04,  3*i 

Oct.  1,  '04,  1% 

July  1,  1905 

July   1,  1949 

July  1,  1949 

Oot.    1,  1919 

Oct.    1,  1919 

Sept.  1,  1921 

Feb.   1,  1922 

1,  1913 

1,  1927 

1,  1908 

July  1,  1918 

July  1,  1918 

)  inoluded. 

St.  L. 


May 
May 
Feb. 


Bowling  Green  Trust  Co.  of  New  York  as  trustee.  V.  73,  p.  899,  1356. 
Year  ending  June  30, 1904  (41  miles),  gross,  $57,665;  net  above  taxes, 
$5,230.  President,  Robert  Mo  M.  Gillespie;  Treas.,  W.  H.  Hall.  Office, 
71  Broadway,  N.  Y-(V.  74,  p.  986;  V.  78,  p.  2383.) 

Chest unt  Hill  UK.— Owns  from  Germantown  no  Chestnut  Mill 
Pa.,  4  miles;  being  double-tracked  May,  1902.  Re-leased  in  1896  to 
Phila.  &  Reading  Ry.,  the  rental  being  reduced  from  12  per  cent  to  6 
percent  on  stock, the  latter  being  increased  in  June,  1902,  from 
$120,650  to  $195,650  — (V  74,  p.  936,  986;  V.  75,  p.  76.) 

Chicago  6c  Alton  Ky.— (See  Map)—  Road— Chicago  to  St.  Louis, 
Kansas  City,  etc,  in  all  915  miles,  of  which  about  110  doable  tracked. 


Leased  Line*.—                    Miles. 
Roodhouse,    111.,    to    Kansas 
City,  Mo 251 

Bloom  in  gton  to  Wann,  via 
Jacksonville  Godfrey  A 
Upper  Alton  (all  in  111.).. ..158 

Trackage  to  Peoria,  III.,  etc....  23 


Road  Owned—  Miles. 

Barnettto  Columbiana,  III  ...  52 
Springfield,  111.,  to  Grove,  m. .  54 

Leased  Lines— 
Chicago  to  East  St.  Louis,  111.  280 

Coal  City  Line,  Ind 25 

Dwlght,    111.,  to   Washington 

ahdLacoD.Ill 80 

Mexioo,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  in  system 973 

The  railroad  company  in  Sept.,  1904,  purchased  the  Quinoy  Carroll- 
ton  &  St.  Louis  Ry.,  Barnett  to  O  'lunobiana,  111.,  52  miles,  with  traok- 
age,  6  miles,  included  above  Cut-off  between  Mexico,  Mo.,  and  Old 
Monroe,  65  miles,  jointly  built  with  Chic.  Burl.  &  Quincy.  was  opened 
Sept.,  1904.    See  Bonds  below. 

Organization— This  railway  company  was  organized  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  &  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  common  and 

t 3,472.200  of  the  $3,479,500  preferred  stock,  all  of  which  has  been 
eposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  &  Northern  between  Springfield  and  Grove, 
58  miles.  The  railroad,  whose  separate  existence  is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  interest  on 
bonds .  taxes  and  other  charges,  etc.    See  V.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  each  of  common  and  4  per  cent 
non-cum.  preferred;  issued  in  amounts  as  shown  in  table  above,  the 
unissued  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not  now  owned. 

Sale  of  Stock.— In  Sept.,  1904,  a  majority  of  the  pref.  stock  which 
had  been  deposited  under  an  agreement  authorizing  the  sale  thereof 
was  sold  to  new  parties,  the  depositors  receiving  $84  per  share  for 
their  holdings.  The  Union  Pacific  an<i  Rock  Island  interests,  it  is  un 
derstood  will  have  joint  control..  V.  78,  p.  47, 342;  V.  79,  p.  151, 1331, 
1461. 

Dividends.— Dividends  on  preferred  paid  Jan.,  1901,  to  July,  1904, 
both  inclusive,  4  per  cent  yearly  (paid  J.  &  J.). 

Bonds.— The  first  lien  3^8  of  1900  are  secured  by  praotically  the  en- 
tire capital  stook  of  the  C.  A  A.  Railroad,  as  shown  above,  and  by  a 
dlreot  first  lien  on  Springfield  to  Grove,  53  miles.  V.  70,  p.  894,  944. 
8ee  application  to  list  in  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  securing  the  3  per  oents  of  1899  will 
provide  funds  for  improvements  and  extensions.  Bonds  in 
excess  of  $40,000,000  may  be  issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exceeding  $20,000 per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exceed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1,  1900.  Stockholders  in 
1899-00  purchased  $31,988,000  of  the  new  3  p.  o.  bonds  at  the  rate 
of  $650  cash  for  each  $1,000  face  value;  V.  70,  p.  739.  See  official 
Circular  in  V.  69,  p.  178;  also  p.  26, 129,  541;  V.  70,  p.  429, 995. 

The  4  p.  c.  collateral  notes  of  the  railway  company  ($5,000,000  auth- 
orized issue)  are  secured  by  deposit  of  $7,000,000  railroad  refunding 
bonds,  part  of  $8,000,000  issued  to  the  railway  for  advances  made  for 
Improvements.    V.  77,  p.  1746. 

Stockholders  of  Railroad  Co.  voted  on  Sept  7, 1904,  to  authorize  the 
issue  of  refunding  bonds  in  excess  of  the  $40,000,000  then  sold  and 
pledged,  viz.,  $5,000,000  for  betterments  and  $350,000  for  purchase 
of  Quincy  Carrollton  A  St.  Louis  Ry.    V.  79,  p  21 1 ,  967. 

In  Dec. ,1902,  made  a  joint  equipment  trust  for  $475,000  with  Mobile 
&  Ohio  RR.  covering  500  freight  oars.    V.  76,  p.  47. 

General  Finances.— Expenditures  for  Improvements  and  equipment 
for  3  years  ending  July,  1903,  were  $12,943,329.    V.  77,  p.  1226. 

Latest Earn'8— 2  mos.,  )  1904 Gross,  $2,140,204; net,  $770,047 

July  1  to  Aug.  31.      $1903 Gross,    2,000,073;  net,     702,027 

Annual  Report.— Fiscal  year  now  ends  June  30.  Report  for  year 
1903  04  was  in  V.  79,  p.  1458,  1700. 

1904.  1903.  1902. 

Miles 915  915  920 

Gross  earnings $11,425,853  $10,071,092      $9,225,739 

Oper.  expenses 7,524,600       6,625,196       6,023,919 

Net  earnings $3,901,253     $3,445,896      $3,201,820 

Dividends  (7  p.  0.)  on  Chicago 

&  Alton  KR.  stock  owned.... x$l,525,622  x$l, 525,622  x$l,525,622 
Miscellaneous  income 240,651  244,449  2,517 

Total  income $5,667,526     $5,215,967      $4,729,959 


1904.  1903.  1902. 

Rentals  to  C.  &  A.  RR x$3,561,230  x$3,341,588  x$3,134,618 

Interest  on  3 ifl  per  cent  bonds..       770,000  770,000        

Other  int.,  disoount,  etc 266,733  253,338         770,000 

Flood  damage  1903 163,895  ; 

All  charges $4,761,858      $4,364,926      $3,904,618 

4  per  cent  preferred  dividend...       781,760  781,760  781,760 

Surplus $123,908  $69,281  $43,582 

x  Under  Its  lease  of  the  Railroad,  the  Railway  Company  operates  the  line  and 
as  rental  paid  in  1908-04  interest,  taxes  and  rentals;  also  balance  of  net  earn- 
ings, $1,780,206.  From  this  last  was  paid  7  per  cent  ($1,563,644)  by  the  Railroad 
on  its  stock.  This  stock  Is  nearly  all  owned  by  the  Railway  company,  which 
therefore  treats  the  dividends  received  thereon  ($1,625,622)  as  "other  Income," 
as  here  shown,  _ 

Officers.— Chairman  of  Exec  Com.,E.  H.  Harriman;  President,  S.  M. 
Felton;  Vioe-Pres.,  John  N.  Faithorn;  Treas.,  F.  V.  S.  Crosby;  Secretary, 
Alex.  Millar,  120  Broadway,  N.  Y.;  Gen.  Mgr.,  C.  A.  Goodnow. 

Directors— James  Stlllman,  B  H.  Harriman  ;W.  B,  Leeds,  W.  H.  Moore,  D.  Q. 
Reid.  Robert  Mather  New  York;  James  H.  Moore,  S.  M.  Felton,  James  B.  For- 
gan,  John  J.  Mitchell.  N.  B.  Ream,  Chicago. 
— (V,  79,  p.  151,  211,  626,  902,  967,  1331,  1 45  8,  1461,  1 700.) 

Chicago  Burlington  6c  Quincy  tllVL.—fSeeMap.)— Road.- Ope- 
rates a  great  system  of  roads  extending  from  Chicago  westerly,  reach- 
ing St.  Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col.,  Cheyenne, Wyo.,  Black  Hills,  S.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  clearly  the  system,  viz.: 


Miles. 
Lines  east  of  Missouri  River.4,118 
Lines  west  of  Missouri  River.  4,069 


Miles. 
Lines  leased 202 

Narrow-gauge  lines 68 

Total  June  30,  1904  (less  duplications  83  miles) 8,378 

The  stockholders  voted  on  Nov.  4,  1903,  to  purchase  the  Iowa 
A  St.  Louis  RR.,  Centreville,  la.,  to  Macon,  Mo.,  100  miles,  and  pro- 
jected to  extend  to  St.  Louis  and  to  Sioux  City,  la.,  a  total  of  510  miles 
(V.  76,  p.  653),  Quincy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083)  and 
Burlington  A  Western  (V.  76.  p.  509),  Winona  Bridge  (V.  77,  p.  249). 
The  cut-off  between  Mexico  and  Old  Monroe,  Mo.,  65  miles,  built 
jontly  with  Chicago  <fc  Alton,  was  opened  Sept.,  1904.  Extension  from 
Garland,  Wyo.,  to  Otto,  aoout  100  miles,  connecting  with  the  Great 
Northern,  is  proposed. 

Organization,  Ac.  This  was  a  consolidation  in  July,  1875,  of  the 
Chicago  Burlington  A  Quinoy  in  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  Chicago  Burlington  A  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purchased  the  remaining  leased  lines  in  Iowa  and  Missouri,  viz.: 
Kans.  C.  8t.  Jos.  A  Co.  Bluffs,  St.  L.  K.  A  N.  W.,  Chic  Burl.  A  K.  C, 
Han,  A.  St.  Jos.,  Keokuk  A  West,  and  Chic  Ft.  Mad.  &  Des  Moines, 
Burl.  A  Missouri,  etc    V.  71,  p.  697, 863, 963;  V.  73,  p.  137,  899. 

In  Oct.,  1904,  $107,661,000  of  the  $110,839,100  stock  had  been  ex- 
changed for  the  joint  20-year  4  p.  0.  bonds  of  the  Gt.  Northern  and 
Northern  Pac  seoured  by  the  deposit  of  the  stook  in  trust,  on  the  basis 
of  $200  in  bonds  for  $100  stook.  See  circular,  V.  72,  p.  871,  and  appli- 
cation to  list,  V.  73,  p.294.  and  description  of  bonds  under  Great  Nor. 

la.  Feb.,  1902,  purchased  Kansas  City  Peoria  A  Chicago  By.,  West 

luinoy  to  Pattonsburg,  Mo.,  196  miles,  and  in  June,  1902,  practically 

"  the  bonds  and  stock  of  the  Jacksonville  &  St.  Louis  Ry.,  Jackson- 
ville, to  Centralia,  111.,  112  miles.  V.  74,  p.  426, 1307;  V.  75,  p.  793. 
In  July,  1902,  extension  from  Billings,  Mont.,  northwest  to  Great 
Falls,  on  the  Great  Northern,  was  proposed. 

For  legal  reasons  the  road  is  leased  to  the  Ohio.  Burl.  &  Quinoy  Rail- 
way (which  see  below)  for  99  years  from  October,  1901,  at  7  per 
cent  per  annum  on  stock.    V.  73,  p.  842, 1011, 1061, 1207,  1312. 

Capital  Stock.— The  stook  has  been  Increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc;  in  1880  a  20  p.o.  distributionwas  made.  See  "Organization"  above. 

Dtvb.— >  '81-87  '88  '89  '90  '91  '92  '93  '94  '95-'97  '98  '99  to  Sep., '01 
Per  cent.  5  8yrly    5      4     5    4^    5     5    4%  4yly.    5^    6  yearly. 

On  June  15, 1901,  2  p.  0.  was  paid  for  the  4  months  ending  July  1. 
1901,  when  interest  on  the  new  Great  Nor. -Nor.  Pac  collateral  trust 
4  per  cent  bonds  began;  Sept.,  1^  p.  c;  first  quarterly  dividend  under 
lease,  1\  p.  c,  paid  Jan.  1, 1902,  divid.  being  paid  Q.-J.;  V.  74,  p.  41. 

Bonds.— For  full  description  of  eaoh  loan  see  the  editorial  artiole  on 
pages  3  to  6  of  Supplement  of  Oct.,  1896,  and  Chronicle  V.  63,  p.  775. 

The  mortgage  of  i8qq  for  §85,000,000  secures  bonds  dated  July  1, 
1899,  maturing  Julyl,  1949,  and  to  bear  interest  at  not  to  exceed  5p.o. 
Such  bonds  as  may  be  issued  bearing  not  less  than  3^  p.  c  interest 
will  be  subject  to  call  at  105  per  cent  and  accrued  interest  and  those 
bearing  interest  at  less  than  3^  p.  0.  at  par  and  interest  on  any 
coupon  day  after  thirty  years.  The  issue  is  limited  to  $85,000,000, 
and  the  lien  securing  the  bonds  will  become  an  absolute  first  mortgage, 
oovering  all  lines  east  of  the  Mississippi  River,  upon  the  pay- 
ment of  $21,699,000  consolidated  mortgage  4  per  cent  bonds  due 
July  1, 1905,  and  of  $2,320,000  Chicago  A  Iowa  Division  5  per  cent 
bonds  due  Feb.  1,  1905,  for  which  the  $28,173,000  unissued  balance 
is  reserved.  The  remainder  has  been  used  for  additions,  etc.  See  V. 
68,  p.  771;  abstract,  V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;  V.  75,  p. 
665;  V.  78,  p.  1391, 1961,  2383,  2441;  V7  79,  p.  211. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  in 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  branches;  they  are  also  a  first  collateral  lien  on  420 
miles  of  branoh3B  and  86  miles  of  second  traok.    These  bonds  have  a 
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Chicago  Burlington  dt  Qfuincy — (Concluded) — 
Burl.  &Mo.  RR.lnNeb.,s.f.iorAt.&N.RR.stk.IVB 
Hannibal  &  St.  Jo.,  oonsol.  M.,  now  1st  M..F.O" 
K.C.St.J.A  Coun.  BL.con.M.  (Nos.  1  to  500pf.)o* 
1st  Ms.  Nod.and  Tark.  Val.RRs.  s.f.  (dr.at  100). o* 
Rep.Val.,  lstM.,gu.,(dr.  at  100)  s.f. ,$14,000  y'ly.c 
Ateh.  &Neb.,  IstM.,  At.  to  Lin.,  Neb.,  etc.,  guar.e* 
Lino'n&N.W.RR.lstM.  guar., s.f. lp.a.notdr'n. 

Chicago  Ci".  <&  t  otiisv.—CR  &M.lstM..  g  OB.c* 
Gen'  M..  $900,000,  call  at  110  aft.  Oct.,  '10.  A  B 
Chicago  &  Clncin.  1st  M  ,  $750,000,  g.,  call.  text. 
Cln.  Ind.  &  W.,  1st  M.,  $600,000  call.  text.OB.o* 
Ch.  Cin  &  L.  refunding  mortgage. A  B.  ..c* 
Hoosier  Equip.  1st  M.,  ser.  A,  guar.  p.  &  l.BB.. 
Equipment  trusts,  $300,000,  part  due  yearly. . 

Chic,  dt  East.  Illinois— Com.  stk.  ($15,000  p.  m.)  ;tl p 
Pf.  st'k,  $10,000,000,6  p.o.non-oum($10,000  p.m.) 

lstmort.  (s.  f.  $20,000,  no  drawings) Ce.C 

Danville  &  Grape  Creek  RR.-  1st  M„  assumed,  .c* 

Extension,  1st  mortgage o* 

Consol.  mortgage  (for  $6,000,000), gold Ce.c* 

Collateral  trust  bonds,  sinking  fund o* 

Gen'l  oonsol.  and  1st  mort.  $30,000,000..  Cecfer 
Chio.&Ind.Coal— IstM.  $25,000  p.m.,as8'd.Mp.e* 

Evansv.  T.  Haute  &  Chic,  income  mortgage 

Indiana  Block  Coal,  1st  mort.,  s.  f.,  oall  at  par... 
Car  trusts,  incl.  int.,  July,  '04,  due  $10,921  ni'thly 
Equipment  bonds,  ser.  B,  due  quarterly 

Qhic.dkEne—  lstM.,g.,  int.  guar. till prin.pald.Ce.e* 
Income  bonds  for  $10,000,000  5  p.  o.  non-cum.N 
Terminal  1st  mortgage,  gold 


Miles 

of 
Road. 


289 

249 
61 
90 

145 
73 

180 

"50 

33 

264 


107 

7 

15 

127 

772 

174 

49 


249 
249 


Date 

of 
BondP 


1880 
1881 
1877 
1880 
1879 
1878 
1880 
1900 
1903 
1902 
1902 
1903 
1902 
1903 


1877 
1880 
1881 
1884 
1887 
1887 
1886 
1881 
1878 

1903 
1890 
1890 

1888 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100  &o. 
1,000 

600  &c. 

100  &o. 
1,000 
1,000 
1,000 
1,<00 
1,000 
1,000 
1,000 
1,000 
100 
100 

100  Ac. 
1,000 
1,000 
1,000 
1,000 

1, 000  Ac 
1,000 
1,000 

500  &o 


1,000 
l.OOO&c 


Amount 
Outstanding 


!U  $3347,000 

8,000,000 

5,000,000 

314,000 

kl,078,000 

1,125,000 

600,000 

1.804,000 

161,000 

750,000 

600.000 

2,000,000 

400,000 

270,000 

7,217,800 

6,830,700 

2,703,900 

97,000 

91,000 

2,788,000 

42,000 

16,529,000 

4,626,000 

150,000 

150,000 

1,102,872 

1,356,000 

12,000,000 

10,000,000 

300.000 


INTEREST  OF  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

4 

J.   &  J. 

6 

M.  &   S. 

7 

J.   &   J. 

7 

J.    &  D. 

6 

J.    &   J. 

7 

M.  &    8. 

7 

J.    &   J. 

5  g. 

A.  &  O. 

5  g. 

J.    &   J. 

5  g. 

P.  &  A. 

5  g. 

J.    &  D. 

4*2  g. 

J.    &    J 

5 

J.    &    J. 

5  g. 

J.   &  D. 

See  text. 

J.    &   J. 

6  in  1904 

Q.-J. 

6 

J.    &  D. 

6 

M.  <fe  N. 

6 

J.    &  D. 

6  g. 

A.  &  O. 

6  g. 

F.   &  A. 

5 

M.  &  N. 

5 

J.    &   J. 

6 

M.  &  N. 

7 

J.   &   J. 

5 

M.  &  8. 

5  g. 
Mostly 

M.  &  N. 

owned 

5  g. 

J.   &   J. 

Where  Payable,  and  bj 
Whom. 


Boston,  Bk.  of  Com'rce. 
N.Y.,Bk.of  No.  America. 
Boston,  2d  Nat'l  Bank 

do  do 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston,  Co.'s  Office. 

Boat.,  Old  <^ol.  Tr.  Co. 

Bost..  Am.  L.  &  Tr.  Co. 

Boat.,  Old  Col.  Tr.  Co. 

Bos.,  Old  Colony  Tr.  Co. 

Bost.,  Am.  L.  &  Tr.  Co. 

Boat.,  Bost.  8  Dep.  &Tr 

Boston,  Am.  L.  <te  Tr ,  Co 

N.Y.,  Hanover  Nat.  B'h 

do  do 

N.  Y.,  4th  Nat.  Bank. 

N.  Y.,  Central  Trust  Co 

N.  Y.,  Fourth  Nat.  Bank 

N.  Y.,  Central  Trust  Co. 

do  Co 

do  do 

N.  Y.,  Met.  Trust  Co. 

N.Y.,  Farm.  L.  &Tr.  Co. 

do  do 


New  York. 
New  York,  Erie  RR. 
by  Erie  RR. 
New  York,  Erie  RR. 


Bonds— Prmoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan.  1,  1910 
Moh.  1,  1911 
Jan.  1,  1907 
June  1,  1920 
July  1,  1919 
Mch.  1,  1908 
Jan.  1,  1910 
Oct.  1,  1950 
Jan  1,  1951 
Feb.  1,  1952 
lune  1,  1!J52 
July  1,  1953 
July,  1905-12 
To  June,  1913 
July  1/04,  5% 
Oct.  1,  '04,  H« 
Dec.  1,  1907 
May  1,  1920 
Deo.  1,  1931 
Oct.  1,  1934 
Feb.  1,  1912 
Nov.  1,  1937 
Jan.  1,  1936 
May  1,  1920 
.Tnlv  1.  1908 
To  Apr.  5,  '13 
To  June,  1910 
May  l,  1982 
Oct.  1,  1982 
July,  1918 


The  sinking  funds  held  alive  June  30, 1904,  of  the  bonds  given  above  as  outstanding :    Of  g,  $6,394,600;    li,  $2,000,000;    It,  $478,200. 


sinking  fund  of  1*2  percent  ($203,800)  yearly,  for  whioh  the  4s  are 
subject  to  oall  at  100,  the  5s  at  105.  The  single  main  line  and  branohes 
oovered  "shall  not  exoeed  in  the  aggregate  900  miles,"  at  $16,000 
per  mile ;  on  second  track  (of  which  June  30, 1904,  there  were  86 
miles)  may  be  issued  an  additional  $14,000  per  mile.  V.  65,  p.  462. 
Denver  Ext.  bonds  can  be  increased  only  for  2nd  traok  at  $10,000  p.  m 
The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  second  track  on 
not  exceeding  1,500  miles.    Abstract  of  deed  V.  45,  p.  441. 

Burlington  <£  Missouri  RR.  in  Nebraska  consol.  mortgage  of  1878  is  for 
$14,000,000,  and  is  now  a  1st  M.  or  1st  collateral  Men;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  siDkiug  fund  at  par;  $171,400 
retired  in  1903.    The  "  exempt"  bonds  may  be  called  after  1908. 

General  Finances.— Corn  being  one  of  the  principal  articles  carried 
the  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  Apr.,  1904,  $15,492,000  111.  Div.  3  ^  and  4  per  cent  bonds  were 
sold.    V.  78,  p.  1391,  1961. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-04  was 
in  the  Chronicle  of  Oct.  29, 1904  (see  also  editorial), showing  oper- 
ations, including  results  of  the  O.  B.  <fe  N.,  etc. 


1903-04. 

Miles  operated  June  30 8,378 

Freight $44,651,997 

Passenger 14,494,573 

Mail  and  miscellaneous 6,081,622 

Gross  earnings $65,228,192 

Expenses  and  taxes 44,578,943 

Net $20,649,249 

Other  income Dtb.zo4,ti6 

Total  income $20,445,133 

Int., rent,  eto 7,630,216 


1902-03. 

8,324 

$42,782,406 

14,136,281 

5,719,692 

$62,638,379 
40,542.473 

$22,095,906 
346,540 

$22,442,446 
9,116,338 


1901-02. 
8,124 
$36,072,079 
12,857,267 
4,865,899 

$53,795,245 

35,682,875 

$18,112,370 
340,805 

$18,453,175 
8,370,064 


Balance $12,814,917 

Dividends *8,834,749 


$13,326,108    $10,083,111 
8,834,570       *8,819,722 


Surplus $3,980,168      $4,491,538      $1,263,389 

18,606,762  in  1902-03  and  $8,60f5,l"0  in  1901-02 
Pac.-Great  Northern  Joint  bonds  as  a 


»  Of  this,  t8,6(;8,082  in  1903-04 
was  applied  directlv  as  interest  on  Nor 
matter  of  convenience. 

Directors.— Geo.  B.  Harris  (President),  Chicago,  111.;  Charles  E  Perkins  of 
BurltngtoD.  la.;  J.  J.  Hill,  St.  Paul,  Minn.;  W.  P.  Clough,  Robert  Bacon,  B.  H. 
Harriman,  Jacob  H.  Schiff,  George  J.  Gould,  H.  McK.  Twombly,  Norman   B. 
Ream  and  Edward  T.  Nichols  of  New  York.  | 
—(V.  78,  p.  2383,  2441,  2598;  V.  79,  p.  268,  500,  785.) 

Chicago  Burlington  &.  Qulncy  Batlway.—  Leases  the  Chio. 
Burl.  &  Q.  Railroad  system  for  99  years  from  October,  1901,  at  7 
per  cent  on  its  stock.  Incorporated  in  Iowa  on  Oct.  16,  1901.— V.  73, 
p.  842,  1 207.  See  C.  B.  &  Q.  Railroad  above  and  Northern  Securities 
Item,  V.  73,  p.  1357.  Stock  authorized,  $100,000,000;  in  July,  1903, 
not  yet  issued.  The  joint  income  account  of  the  Railvay  and  Railroad 
for  year  ending  June  3o,  1904,  shows  surplus  over  7  p.  c  dividends 
on  Railroad  stock  of  *3,9S0,168,  or  about  4  p  0.  on  the  Railway  stock. 

Directors.— George  ".  Harris,  President;  Charles  E.  Perkins.  Johns.  Kennedy, 
James  J.  Hill,  W.  P.  Clough,  George  W.  PerKins,  E.  H.  Harriman,  M.  L.  Schiff. 
W.  H.  Mclntyre,  James  Stillman  and  Darius  Miller.— (V.  73,  p.  842,  8i-9,  1312.) 

Chicago  Cincinnati  &  Louisville  BR.—  (See  -afap.JOwns Cin- 
cinnati to  Hammond,  Ind.  (near  Chicago),  264  miles.  A  consolidation 
on  June  4,  1903,  of  tbe  Cincinnati  Richmond  &  Muocie  RR.  and  Cin- 
cinnati &  Indiana  Western  RR.  V.  76,  p.  1247.  In  June,  1904,  a 
syndicate  acquired  control  of  the  road;  also  of  the  Cincinnati  Hamil- 
ton &  Dayton  and  Pere  Marquette,  aDd  consolidation  or  amalgama- 
tion of  the  three  roads  is  proponed.    V.  78.  p.  2598;  V.  79,  p.  211. 

Stook  auth,  $1,356,000;  outstaD  ding,  $4,206,000;  par  of  shares,  $100. 

The  Cin.  Richmond  &  Munoie  1st  5s,  Chicago  &  Cincinnati,  and  Cin. 
<fe  Ind.  West.  Issues  are  all  subject  to  call  at  110  after  10  years  from 
their  issue,  the  Cin.  Ri  h.  &  Muncie  after  Oct.,  1910  See  official  state- 
ment, V.  71,  p.  1066,  V.  74,  p.  1195.  In  Aug.,  1903,  made  a  mortgage 
to  the  American  Loan  &Tjust  Co.  of  Boston  and  Union  Trust  Co.  of 
Indianapolis,  as  trustees,  of  which  sufficient  are  reserved  to  retire, 
all  prior  issues,  including  equipment  mortgages;  balance  for  exten- 
sions, improvements,  eto.    V.  77,  p.  349, 1532.— (V.  79,  p  211.) 

Chicago  &  Eastern  Illinois  RR.— Operates  road  (double  track 
to  Danville  Jet.,  106  miles)  from  Chicago,  111.,  to  Terre  Haute,  Ind., 
and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 

An  extension  from  the  main  line  at  Findley  to  Pana,  111.,  on  the  CI. 
Cin.  Chio.  A  S.  L.,  22  miles,  was  operated  from  Aug.,  1904,  afford- 
ing with  trackage  over  the  Big  Four  a  through  line  for  the  'Frisco  to 
Chicago.  V.  75,  p.  1087.  Extension  from  point  in  Vermilion  Co.  to 
Villa  Grove,  40  miles,  was  completed  in  1904 


Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  111 .107 

Danville,  111.,  to  Brazil,  Ind....  61 
Momence  Jo.,Ill.,to  Brazil,Ind.l30 
Danville  Jo.,  111.,  to  Thebes,  111.277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jc.  to  Cissna  Park,  111..  11 
Bossville  Jc.  to  Sidell  Jo.,  111..  34 
Percy  Jet.  to  La  Crosse,  Ind. . .  46 
MilfordJo.,IU.,to  Freeland.Ind  11 
Coal  Bluff,  Ind.,  to  Casey,  Ind.     7 


Branohes  to  Coal  Mines 15 

Rossville  Jet.  to  Judyville,  Ind.  14 

Hunt's  Extension 7 

Double  track... 126 

Sidetracks 380 

Trackage,  etc. 
Chicago  to  Dolton,  Ch.&W.Ind.  17 
Otter  Creek  Juno,  to  Terre  H . .     tj 

Total  operated  July,  1904.... 758 


History,  Leases,  &c— In  August,  1902,  the  St.  L.  &  San  Fran, 
acquired  the  greater  part  of  the  stook,  as  said  below.  The  road  will 
form  part  of  a  through  line  to  New  Orleans,  expected  to  be  opened  in 
1904. 

The  Chicago  &  East  111.  owns  $1,000,000  stock  of  Chic.  &  Western 
Indiana -having  all  the- local  traffic  of  the  latter  road  from  Dolton 
Into  Chicago.  Special  lease  of  Chicago  freight  terminals,  V.  78,  p  819. 
In  1902  the  traffic  contract  made  in  1890  with  the  Evansville  & 
Terre  Haute  for  the  operation  of  a  through  line  between  Chicago  and 
Evansville  was  still  in  force.    (V.  55,  p.  995.) 

In  1902  the  Southern  111.  &  Missouri  Bridge  Co.  (which  see)  let  eon- 
tracts  for  a  bridge  across  the  Mississippi  River,  forming  with  St.  Louis 
Southwestern  a  direct  line  to  Texas  points.   V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— In  addition  to  the  amounts  outstanding  in  table,  $5,230,600 
common  and  $1,135,000  pref.  were  in  treasury  in  July,  1904. 

In  Aug.,  1902,  the  St.  Louis  &  San  Francisco  RR.  gave  in  exchange 
for  the  common  and  preferred  stock  its  stock  trust  certificates  at  the 
rate  of  $100  thereof  for  each  $100  share.  V.  75,  p.  289.  In  January, 
1904.  all  of  the  $7,217,800  common  and  $4,171,700  of  the  $6,830,- 
700  preferred  had  been  exchanged  on  this  basis.  The  St.  Louis  & 
San  Fran,  has  the  option  to  retire  the  trust  certificates  at  any  time  at 
$250  per  $100  common  stook  trust  certificate  and  $150  per  $100 
pref.  stock  trust  certificate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  entire  issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  itself  to  pay  10  p.  c.  dividends  on  the  common  and  6 
per  centum  on  the  preferred  trust  certificates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  be 
eventually  received  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  demand  therefor,  any  holder  may  sur- 
render the  certificates  to  the  trustee  and  receive  the  shares  represented 
thereby.    See  also  V.  75,  p.  289,  393, 1031. 

Dividends—        )'91.  '92- '7.  '98.  '99.  '00. '01.  '02.*  03.      1904. 

On  pref.,  p.  0 >  4*3  6  yrly    6      6      6      6     6         6  6 

Common,  p.  c )  0      0  2^   3*b   4>a  5^6         6       B  low. 

In  1904,  on  common,  Jan.,  3  p.  c;  July,  5  p.  c.    V.  78,  p.  2383. 

Bonds.— Tne  general  consol.  and  1st  mortgage  of  1887  (trustee,  Cen- 
tral Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  traok 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  traok  at 
$8,000  per  mile.  In  1897  the  total  issue  of  gen.  consol.  bonas  was 
limited  to  $30,000,000  and  bonds  were  reserved  for  Chicago  & 
Indiana  Coal  firsts.  See  V.  64,  p.  1088;  V.  78,  p.  1446;  V.  79,  p. 
1331.  Series  B  equipment  bonds  mature  $57,000  each  June  and  Deo. 
and  $56,000  each  March  and  Sept. 

General  Finances.— This  company  owns  most  of  the  capital  stock 
of  the  Brazil  Block  Coal  Co. ,  and  carries  all  its  coal.  It  carries  also 
the  coal  of  the  Danville,  Clinton  and  Williamson  county  fields. 

Annual  Report.— The  annual  report  for  1903-04  was  in  Chroniclb 
Oct.  29, 1904.     Rate  per  ton  per  mile  was  0468  cts.  in  1903-04. 
Later  earnings  are  included  In  those  of  the  St.  Louis  &  San  Francisco, 

Tear  end.  June  30.         1904  1903.  1902.  1901. 

Miles  operat.  June  30        758  751  738  727 

Gross  earnings $8,664,042  $7,723,848  $6,277,494  $5,659,446 

Oper.  exp.  &  taxes...   f-,691,933  4,552,089  3,699,732  3,471,294 

Net  earnmgs $2,972,109    $3,171,759  $2,577,762  $2,188,152 

Net  (inol.oth.mcome). $3,327,651    $3,544,558  $2,826,909  $2,407,215 

Interest  paid 1,356,778      1,612,999  1,245,889  1.201,671 

Rentals 225,65*          157,523  132,138  137,578 

Div.  on  pref.  stock.  .  (6)  409,842    (6)409,842  (6)409,842  (6)379,842 

Div.  on  com.  stock....  (8)577,424    (6)433,068  (6)431,868(5^)370,879 

Const'n,deprec'n,eto.       400,121        589,971  607,172  317,245 

Balance $357,831      $341,155         None.  None. 

Officers.— President,  A.  J.  Davidson,  St.  Louis;  1st  Vice-Pres.,  Rob" 
ert  Mather,  New  York;  Secretary,  J.  8.  Ford.  N.  Y.  offlo,  71  Broad" 
way.— (V.  77,  p.2338;  V.  78,  p.  342,  819,  1446,  1496,  2383;  V.  79,  p- 
1331.) 

Chicago  &  Erie  RR.— (See  Map  Erie  Bis.;— Owns  from  Marion,  O., 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  A 
West.  Ind.  to  Chicago,  20  m.     Erie  RR  Co.  owns  entire  $100,000  stock. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  oontraot  with  the  Chioago  & 
Western  Indiana,  $1,000,000  of  that  company's  stock  and  $240,000 
stock  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 

Chicago  <fc  Grand  Trunk  Ry.— See  Grand  Trunk  Western  Ry 

Chicago  Great  Western  Ry.— (See  Map.)— History.— The  Chi- 
cago St.  Paui  &  Kansas  City  was  organized  in  May,  1886,  and  in  De- 
cember, 1887,  merged  with  Minnesota  &  Northwestern.  In  August, 
1892,  reorganized  per  plan,  Vol.  55,  p.  856. 

On  Sept.  7, 1893,  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  &  Kansas  City  Ry.  (81567  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year 
contracts  made  in  1902  with  packing  companies,  see  V.  75,  p.  341. 

Road.— Operates  the  "Maple  Leaf"  route,  radiating  from  Oelwein 
la.,  northerly  to  St.  Paul  easterly  to  Chicago  and  southerly  and  west- 
erly to  Kansas  City  and  Omaha,  embracing : 
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RATLKOAD8. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Chicago  A  Or.  Trunk— See  Gr.  Trunk  West.  By. 
Chicago  Great  Western — 
Deb.  stock,  cum.,  g.,  $30,000,000,  dlv.  In  cash,  g. 

Debenture  scrip  (not  Interest-bearing) 

Preferred  stock  A,  $15,000,000,  5  per  cent,  gold. 

Pref.  stock  B,  4  per  cent  $10,000,000 

Common  stook,  $50,000,000 

Sterling  5-year  notes  5s  (no  mortgage) 

Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 

Gold  notes,  red  at  101.  

Gold  notes,  $2,500,000  auth.,  red.  at  101 c&r 

Ohio.  Hammond  <k  West'n— See  Chic.  Junction  Bt 
Chicago  <6  Indiana  Coal— See  Chic.  A  Eastern  II 
Chic.  Ind.  <£  East—  1st  M.,  g.,  red.  115  (text).N.o* 
Improvement  mort.,  $100,000,  g.,  red.  at  103... 
Chicago  Indianap.  &  Louisville— Com.  stook... 

Preferred,  4  per  cent,  non-cum.,  $5,000,000 

L.N.A.&C,  1st  Main  Line.— N.A.  to  Mich.  City..o* 

1st  M.,  CMc.  &  Ind.  Dlv.,  Chic,  to  Ind.,  gold..o* 

C.  I.  &  L.  refunding  mort.,  $10,300,000.  gold..Ce 

Do  gold  6s,  issued  for  old  consols 

Con.StoneCo.  1st  M.  ,$250,000,g.  ,gu.  ,p.  Ai.red.  text 

Indiana  Stone  RB.  1st  M.,  guar 

Chic  Ind.  &  St  LouU  Short  Live    See  Cleveland 

Chicago  Junction—  Jhic  Ham.  &  W.,  1st  M.,g.o*Jfcr 

Chi.  Milw.  &  St.  Paul — Common  stock  (See  text) 

Preferred  stock7  per  cent  yearly,  not  cumulative . 

Consol.  mort.,conv.  into  pref.  stook F.c* 

I.  A  D.  Ext.  1st  M.,  convert,  into  pref F.c* 

8.  W.  Div.  1st  mortgage  Western  Union  BB.  .c* 

So.  Minnesota  Div.  1st  mortgage F.o* 

Mineral  Point  Division  1  st  mortgage F.o* 

Hast.  A  Dak.  Div. ,ext. .1st  M.  ($990  000  5s). F.o* 


Miles 

of 
Boad. 


LINOIS 

43 


289 
162 
509 
509 


Cm. 

27-48 


1,435 
335 
212 
419 
133 
395 


Date 

of 
Bonds 


1899 
1903 
1904 
1904 


1902 

1903 


1880 
1881 
1897 
1897 
1900 

Chic. 

1897 


1875 
1878 
1879 
1880 
1880 
1880 


Size,  or 

Par 
Value. 


$100 

"Too 

100 

100 

Various 

Various 

Various 

5,000 


1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

A  St.  L. 

500,  Ac. 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$27,577,000 

2,689 

11,372,400 

9,489,190 

42,721,600 

280,363 

3,342.545 

1,524,212 

1,931,333 


500.000 

(?) 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,442,000 

4,700,000 

118,000 

fn  treasury. 

2,390,000 
58,183,900 
48,374,400 
1,286,000 
1,005,000 
4,000,000 
7,432,000 
2,840,000 
6.670,000 


INTEREST  OB  DIVIDENDS. 


Rate  per 
Cent. 


4g. 
No  int/st 
See  text. 
J  None  > 
I  paid.  \ 

ig- 

5 
5g. 


2«- 

6  g. 
See  text. 
4  in  1903 

6 

£g- 
£g> 

£  g- 

5  g. 

6  g 
7  in  1904 

7 
7 
7 
6 
6 
5 
5  A7 


When 
Payable 


J.   A  J. 


8eml-an 
Semi-an 


Seml-an 
Semi-an 
Semi-an 
F.  A  A. 


M.  A  N. 
J.   A  D. 


J. 

A  D. 

J. 

A   J. 

F. 

A  A. 

J. 

A   J. 

.J. 

A   J. 

M 

A  N. 

M 

A   8. 

J.   A  J. 

A.  A  O. 

A.  A  O. 

J.   A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


Where  Payable,  and  by 
Whom. 


London, R.Benson  A  Co. 


London,  B.Benson  A  Co. 
do  do 


Julyl5,'04,2% 
Feb!29,;04, 2if 


London  or  New  York. 
do  do 

do  do 

do  do 


N.  Y.,  N.  Y.  Sec.  A  Tr. 

MetTr.&Sav.Bk.,  Chic 

N.  Y.,  J.  P.  Morgan  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

Am.  Tr.  A  Sav.Bk.,Chio 
New  York. 

N.  Y.,  Cent'l  Trust  Co. 

N.Y.Offloe,30  Broad  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— ±Tinoi 

pal, When  Due, 

Stocks — Last 

Dividend. 


1905  to  1907 
Various,  1908 
Various,  1909 

Aug.  1,  1909 


May  1,  1942 
Jan.  1,  1909 
J'ne  28,*04,1J* 
J'ne  28,*04,2H 
July  1,  1910 
Aug.  1,  1911 
July  1,  1947 
July  1,  1947 
May  1,  1930 
Sept.  1,  1948 

Jan.  1,  1927 
Oct.  25,'04,3ifl 
Oct  25/04, 3i« 
July  1,  1905 
July  1,  1908 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
Jan.   1,  1910 


Chicago  Great  Western— (C 

Lines  owned  (total,  757  miles)  -  Miles. 

Chicago  to  St.  Paul      402 

Oelwein  to  St.  J.  sPDh  239 

BeeCreekto  BeverW 83 

Somner  to  Watcrly* 23 

DeKulb,       Cedar      Falls,       etc., 

branches 21 

7'ackage  Ac.  (total,  S3  miles)— 

St.  Paul  to  Minneapolis  10 

Chicago  Terminals 10 

Dubuque  to  Amen It 

DesMotnes  Term  nals S 

Beverly  to  Kansas  Citv 8' 

St.  Joseph  to  Bee  Creek 9 


Mile* 
385 


260 
100 


onclnded)— 

Operated  under  agreement— 
Mason  City   &   Fort   Dodge, 

miles,  viz.: 
OelwPln,  la.,  to  Council  Bluffs... 
Hayfleld.  Minn.,  to  Clarion.  la 
Branches  to  Lehigh  and  Coal 

vlUe,  Iowa 

Trackage  rich's  Council  Blufls 

to  South  Omaha    

Wis.  Minn.  &  Pac.  RR.,  271  miles: 

Mankatoto  Red  Wing  

Red  Wing  to  Osage  US 

Wiionato  Simpson 54 

Branch  to  Clay  Banko  8 


IS 


96 


Grand  total  owned,  'eased  and  operated  under  con  traf.. 1.4'd6 

•.Deduct  Sumner  to  Waverly,  la.,  leased  Jan.  1, 1901,  to  Waterloo  &  C.  F. 
R.T.  Ry 23 


Total  operated  (Jan.  1.1904,  and  since) 1.474 

Securities.— The  holders  of  debenture  and  preferred  A  stook  ap- 
point the  finance  committee,  which  exercises  general  supervision  of 
finances.  Additional  securities  of  said  issues  can  be  put  out,  but  only 
with  consent  of  a  majority  of  both  said  classes  of  stook  present  at  a  meet- 
ing. Securities  of  other  issues  having  a  lien  prior  to  preferred  A  can  be 
created,  but  only  with  oonsent  of  two-thirds  of  both  classes.  The  sev- 
eral classes  in  oase  of  liquidation  will  have  principal  paid  in  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stock  oolleot- 
lvely,  holders  of  one-tenth  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
eanotlon  any  modification  of  the  rights  of  said  stocks.  For  rights  of 
each  stock  see  editorial  In  Supp.  for  Oct.,  1897;  see  also  V.  71,  p.  441. 

In  1898  the  authorized  issue  of  4  p.  o.  debenture  stook  was  In- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  im- 
provements.   See  Finances  below.    V.  66,  p.  133,  663, 1088. 

In  Nov.,  1902,  $6,500,000  oommon  stock  was  Issued  to  purchase  part 
of  stock  of  the  Mason  City  A  Ft.  Dodge  RR.  and  balance  of  stock  of 
Wis.  Minn.  &  Pacific  RR  ,  271  miles.  V.  75,  p.  1201.  Stockholders 
voted  Feb.  18,  1903.  to  increase  oommon  stock  from  $30,000,000  to 
$50,000,000,  about  $13,000,000  being  exchanged  for  additional  stook 
Of  the  Mason  City  &  Fort  Dodge,  raising  the  amount  outstanding  to 
$42,721.600.-(V.  75,  p.  1201,  1253;  V.  7S,  p.  1548.) 

The  gold  notes  are  a  direct  obligation  ah© -id  of  the  debenture  stook. 
No  lien  oan  be  placed  on  the  property  without  providing  for  their 
payment.    V.  79,  p.  902. 

urviDENDS.—  On  pref.  "A"  paid  Jan.,1899,  2p.o.;  in  July,  1899  2  p.  c; 
In  1900  to  Feb.,  1904,  both  Inclusive,  5  p.  o.  yearly  (FAA);  in  Aug., 
1904,  none. 

Finances.— On  March  17,  1902,  $3,437,000  additional  debenture 
stock  was  authorized;  also  two  branches  (91  miles)  sold  to  the  Mason 
City  &  Fort  Dodge  RR.  for  $1,386,000  of  first  mort.  4  p.  o  gold  londs 
of  latter;  V.  74,  p.  726;  V.  75,  p.  559,  665.  In  1903  4  $4,000,000  five- 
year  5  p.  c.  notes  were  issued.  V.  76,  p.  809;  V.  78,  p.  1219;  V.  79,  p. 
626. 

In  Apr.,  1901,  a  syndicate  acquired  all  the  stook  and  bonds  of  the 
Mason  City  A  Fort  Dodge  RR.,  Mason  City  to  Fort  Dodge,  la.,  92  miles, 
the  purchase  including  coal  fields  near  Ft.  Dodge,  and  arranged  to 
extend  the  road  from  Manly  Junction  to  Mason  City,  12  miles, 
and  Hampton  to  Clarion,  30  m.  (both  completed),  to  conneot  with 
the  C.  Gt.  W  ,  and  also  southwest  from  Fort  Dodge  to  Council  Bluffs, 
133  miles,  the  latter  being  opened  Dec,  1903,  whence  trackage  over 
TJ.  P.  to  Omaha,  and  westerly  to  Sioux  City,  a  total  of  about  250  miles. 
V.  77,  p  641;  V.  78,  p.  988. 

Both  the  Mason  City  A  Fort  Dodge  RB.  and  the  Wisconsin  Minnesota 
A  Pacific  RR.  are  operated  for  100  years  under  agreements  dated 
Apr.  1, 1901,  the  Chic.  Gt.  West,  receiving  their  entire  net  earnings 
above  Interest  on  bonds  and  owning  their  entire  stocks.  See  separate 
statement  for  each  co.    V.  73,  p.  566,  722;  V,  74,  p.  93;  V.  75,  p.  1201. 

Earnings.— 2  months, )  1904 Gross,  $1,153,909;  net,  $30*,511 

July  1  to  Aug.  31.       $1903 Gross,    1,411,423;   net,    385,672 

Earnings  since  Jan.  1. 1904,  are  based  on  818  m'les  of  road  proper  only,  the 
net  earnings  of  the  proprietary  lines  over  bund  interest  being  included  In 
the  results. 

Report.— Report  for  1903-04,  V.  79.  p.  1326, 1343;  editorial,  p.1299. 


1904. 

874 


1903. 
929 


1902. 


1901. 


Average  miles 

Tear  ending  June  30. 

Gross  earnings, 8,022,674  7.823,191  7,549,689  7,013,861 

Net  inoome 1,902,632  2,184,662  2,060,230  1,978.346 

Rentals  (incl.  equipment).     431,368     408.144  390,815  440,604 

Interest  paid 283,625     174,5«5  147,999  188,973 

Int.ln  cash  on  4%  deb.  stk.   1,044.976  1,025,693  925,207  780,610 

Dlv.  on  pref.stock  "A". .(212)284,310(5)568,620  (5)568,620  (5)568,620 

Miscellaneous 6,568  8.645 

Balance def  141,647  sur. 7,620  sur.  21,021     def.9,106 

Officers.— President,  A.  B.  Stickney;    Vloe-Pres.,  A.  Oppenheim; 

Secretary,  R  <:  Wight:  Treasurer.  R.  O.  Barnard;  all  of  St.  Paul. 
Dlreotors— A.  B.  Stickney,  A.  Oppenheim.  8.  C.  Stickney.  F.  Weyerhaeuser,  J 

W.  lush,  H.  K.  Fletcher,  T  H.  Wheeler.  M.  D.  Flower,  R.  C.  Wight.    New  fork 

Office.  81  Nassau  St.— ( V   79,  p.  967,  1  JtfO,  1  3  1  {.) 

Cblcago    Indiana  6c  Eastern   Ry.— Owns  Converse,  Ind.,   to 
Munole,  43  miles.    In  Sept.,  1904,  G.  W.  Bartlett  of  Muncle,  Ind.  was 


appointed  receiver,  the  floating  debt  beine  over  $150,000.  V.  79,  p 
1022,  1265.  Capital  stook  authorized,  $1,000  000.  Of  the  1st  5s  of 
1902  ($1,000,000  authorized)  $500,000  are  reserved  for  future  require 
ments.  In  Dec,  1903,  filed  a  mortgage  for  $100,000  to  the  Metropolitan 
Trust  &  Savings  Bank  Co.  of  Chioago.  In  year  ending  June  30.  1903, 
gross  earnings,  $125,029;  net  earnings,  $39,230;  total  deductions,  $32,- 
024;  bal.,  sur.,  $7,206.  Pres.,  H.  E.  Drew,  Matthews,  Ind.;  Vloe-Pres., 
Clarence  A.  Knight,  Chioago,  111..- (V.  78,  p.  286;  V.  79,  p.  1022, 1265. 
Cblcago  Indianapolis  6c  Louisville  Ky.— (See  Map.)— oper- 
ates the  "Monon  Route"  from  Chicago,  111.,  viaMonon,  Ind.,  to  Indian- 
apolis,  Ind.,  and  Louisville,  Ky.,  with  branches.  The  system  includes : 


Lines  ownea —  Miles. 

Indiana  State  Line  to  Indianap.  162 
New  Albany  to  Michigan  City  .289 

Bedford  to  Switz  City 40 

Orleans  to  Fr.  Lick  Springs 18 


Oper.  under  contract —         Miles. 

Chioago  to  Did.  State  Line 20 

New  Albany  to  Louisville......     6 

Connection  In  Indianapolis....      2 

Clear  Creek  to  Harrodsb'g,  Ind.  9 
Switz  City  to  west  of  Linton. . .  10 
Oospore  jo.  to  Switz  City,  Ind. 

(coal  only) 25 

Total  of  all 591 

A  lease  for  999  years  with  Chioago  A  Western  Indiana  (of  whose  stook 
this  oo.  owns  $1,000,000)  gives  entranoe  to  Chioago  on  a  mileage  basis. 
Owns  one-third  Int.  in  Kentucky  A  Indiana  Bridge  at  Louisville,  Ky. 

History.— Successor  July  1, 1897,  of  the  Louisville  New  Albany  <* 
Chicago  By.,  foreclosed  per  plan  in  V.  63,  p.  922.  Suit  settled.  V.  75, 
p.  1031. 

In  Aug.,  1902,  the  Louisville  &  Nashville  and  Southern  Ry.  ac- 
quired 93  p.  c  of  $10,500,000  common  and  77  p.  c  of  $5,000,000  pre- 
ferred stook,  on  the  basis  of  $78  and  $90  per  $100  share,  respectively, 
In  their  joint  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stock  acquired,  six-tenths  of  the  purohase  price  being 
payable  optionally  In  cash.  See  description  of  bonds  under  Louisville 
A  Nashville.    V.74,  p.  1088,  1138;  V.  75,  p.  28. 

Dividends.— On  pref..  1899, 1  p.  c;  Oct..  1900,  to  June,  1904.  both 
lnolusive,  4  p.  c  per  annum.  First  dividend  on  oommon,  1  p  c.  May 
1902;  Jan.,  1903,  l^p.  c;  June,  1*4  p.  c;  Dec,  1H  p.  c;  1904,  June, 
1H  p.  c 

Bunds.— Refunding  mortgage  covers  road,  equipment,  etc  (inoludlng 
$1,000,000  stock  of  Ch.  A  W.  Ind  and  $240,000  stock  of  the  Belt 
Ry.  of  Chicago)  ;  total  authorized  issue  is  $15,000,000,  of  whloh 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  issued  only  for  betterments  and  equipment,  not  to  exoeed  $300,- 
000  in  any  one  year,  $2,091,000,  of  the  latter  of  which  $1,533,000  had 
been  Issued  to  Aug.  31,  1903.  Of  the  Consolidated  Stone  bonds 
($250,000  authorized  Issue)  $25,000  are  subjeot  to  call  yearly,  Jan., 
1903  to  1906,  inclusive,  and  the  balance  Jan.   1, 1907.    V.  73,  p.  41. 

Finances.— See  statement  to  N.  Y.  Stock  Exchange  in  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

Earnings—  2  mos.,  / 1904 Gross.  $963,875;    net,  $380,003 

July  1  to  Aug.  31.  J 1903 .Gross,    974,521;    net,    409,113 

Annual  Report.— In  V.  79,  p.  1328,  showed: 

Tear  end.  June  30—    1903  04.      1902-03.         1901-02. 

Gross  earnings $5,300,623    $5,066,131    $4,581,158 

Net  earnings 1,884,454      1,949,773       1,728,024 

Div.  etc  received 257,031         155,751         129,448 


1900-01. 
$4,150,470 
1,496,923 
135,776 


Total  net  Income. $2,141,485   $2,105,524    $1,857,472    $1,632,704 

Interest  on  bonds $772,100       $772,100        $772,100       $771,294 

Rentals,  eto 250,023         224,193  199,197         208,636 

Total $1,022,123       $996,293         $971,297      $979,930 

Surplus  for  dividends.$l,l  19,362  $1,109,231  $886,175  $652,774 
Dv.  on  pref.  4p.o  ...  200.000  200,000  200,000  200,000 
Dlv.  on  oommon  ..  (2^)262.500  (2**)  262,500  (l)10,i,000  

Officers.— President  and  General  Manager,  W.  H.  MoDoel,  Ohloajro; 
Treasurer,  W.  H.  Lewis,  198  Custom  House  Place,  Chioago;  Secretary 
J.  A.  Hilton,  80  Broadway,  New  York. 

Dlrectors-H.  A.  Hickman,  J.  H.  Emanuel,  A.  H.  Glllard,  A.  T.  French, 
Chas.  Steele,  R.M.  Gallaway,  Temple  Bowdoln,  New  York;  W.  H.  MoDoel.  (J.  B. 
Shaw,  Chicago;  J.  Murdock,  Lafayette.  Ind.;  Voln.>y  T.  Mallott,  Indlanapolii. 
-(V.  77,  p.  B94,  7  64;  V.  78.  p.  828;  V.  79,  p.  1265,  1  »*».) 

Cblc.  Indian.  6c  St.  Louis  Sbort  Line  Ry.- (V.  77,  p.  768, 2279; 
V.  78,  p.  1906;  V.  79,  p.  785.) 

Chicago  Junction  Railway.— Owns  and  operates  a  belt  line 
around  Chioago  from  Whiting,  Ind.,  to  Franklin  Park,  111.,  from  Chap- 
pell, 111.,  to  U  S.  Yards,  and  In  the  Union  Stook  Yards  dlstriot  conneots 
with  Industries  and  all  diverging  roads.  Mileage  operated  (first  traok 
only),  7493  m.,  of  wnloh  Chic  Juno  Ry.  owns  27-48,  the  balanoe  being 
operated  under  lease,  trackage  rights  and  other  agreement";  total  mile 
age,  including  seoond  traok,  yard  traok  and  sidings,  271 -38  miles.  As 
to  proposed  extension,  in  abeyance  in  April,  i904,  see  V.  78,  p  583. 

STOCK.-The  entire  capital  stook,  #2,200,ooo,  is  owned  by  the  Chicago 
Junction  Rys.  A  Union  Stooks  Yards  Uo.    See  Industrial  Cos. 

Bonds.— First  mortgage  of  C.  H.  A  W  for  $2,500,000  (trustee,  E. 
Franols  Hyde,  N.  Y.)  assumed.    V.  64,  p.  287. 

Earnings.— For  year  ending  Dec  31, 1903,  gross,  $2,382,810:  net, 
$686,584;  other  Inoome,  $103,745;  charges,  $530,270;  dividends 
(6  p.  c),  $132,000;  surplus,  $78,059— (V.  63, p.  326;  V.  78,  p.  533). 

Chicago  Kalamazoo  6c  Saginaw  Ry.— Owns  55  miles,  Pavilion 
to  Woodbury,  Mich.     Stock,  oommon,  $2,000,000;  preferred,  $450,- 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any 

error  discovered  in  these  Tables. 

RAILROADS. 

Miles 
of 

INTEREST  OR  DIVIDENDS. 

Bond*— Princi- 
pal, When  Due, 
Slocks — Last 

For  explanation  of  column  headings,  &c,  see  notes 

Of 

Par 

Amount 
Outstanding 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Per  cent. 

Payable 

Whom. 

Dividend. 

Chicago  Milwaukee  &  St.  JPaul—iOoncl'd)— 

Lacrosse  &  Dav.  Div.  1st  mortgage F.o* 

185 

1879 

$1,000 

$2,500,000 

5 

J. 

&  J. 

N.Y.,Offlce,30  Broad  St. 

July  1,  1919 

Wlso.Val.RR.Co.  IstM.,  Toman  to  Merrill,  Wis.c 

107 

1879 

500 

1,106,500 

7 

,r. 

&  J. 

Boston,  Lee  Hlgginson. 

Jan.   1,  1909 

Wis.  Val.  Div.  1st  M.  s.  f.,  not  dr'n NB.o' 

161 

1880 

1,000 

2,081,000 

6 

J. 

&  J. 

N.Y.  Office 

30Broad  St. 

July  1,  1920 

Dnb.  Div.  1st  M.,  s.  f.,  not  dr'n IVB.c* 

351 
120 

1880 
1880 

1,000 
1,000 

5,909,000 
3,000,000 

6 
6 

J. 
J. 

&  J. 
&  J. 

do 
do 

do 
do 

July  1,  1920 

Chic.  &  Pao.  Div.  1st  M.  (Ch.  to  Kittredge).F.c* 

Jan.   1,  1910 

do  West'nDiv.  lstmort.,  (see  text)  gold.F.c* 

1,117 

1881 

1,000 

25,340,000 

5  g. 

J. 

&  J. 

do 

do 

Jan.   1,  1921 

Chlo.  &  Lake  Superior  Div.  1st  mort.,  gold.F.c* 

68 

1881 

1,000 

1,360,000 

5g. 

J. 

&  J. 

do 

do 

July  1,  1921 

Wis.  &  Minn.  Div.  1st  mortgage,  gold.F 

230 

1881 

1,000 

4,755,000 

5g. 

J. 

&  J. 

do 

do 

July  1,  1921 

Fargo  &  Southern  1st  mort., gold,  assumed 

119 

1883 

1.000 

1,250,000 

6g. 

J. 

&  J. 

do 

do 

Jan.   1,  1924 

Ch.  Mil.  &  St.  P.  Terminal  mortgage,  gold... F.o* 

.... 

1884 

1,000 

4,748,000 

5g. 

,1. 

&  J. 

do 

do 

July  1,  1914 

Dakota  &  Great  Southern  1st  mortgage,  gold..F 
Chic  &  Missouri  River  Div.  1st  mortgage F.o" 

159 

1886 

1,000 

2,856,000 

5g. 

J. 

&  J. 

do 

do 

Jan.   1,  1916 

77 

1886 

1,000 

3,083,000 

5 

J. 

&  J. 

do 

do 

July  1,  1926 

Gen. .  M(for  $150,000,000),  gold  Ser.  A..Us.c*<fcr 

5,722 

1889 

1,000 

a24.000,000 

4g. 

ir 

do 

do 

May  1,  1989 

do            do          "B'^^b c* 

5,722 

1889 

1,000 

al0,609,000 

3iflg. 

n 

do 

do 

May   1,  1989 

Milw.  &  North'n  1st  mort.,  Sehwarz.to  Gr.  Bay..o* 

126 

1880 

1,000 

2,155,000 

6 

J. 

&  D. 

N.Y.,  Ch.Mil.&  St.P.Ry. 

June  1,  1910 

Consolidated  mortgage o* 

362 

1884 

1,000 

§4,003,000 
48,336,063 

6 

J. 

&  D. 

do 

do 

June  1,  1913 

Chic.  &  If.  West.—  Com.  stk.,  $77,601,045  auth.Tr 
Preferred  stock  (not  cumulative)  see  text Tr 

4,273 

.... 

100 

7  in  1904 

J. 

&  J. 

N.Y.,Co.'80ffloe,52Wall 

July  1, '04, 3ia 

4,273 

.... 

100 

22,395,120 

8  in  1904 

Q.— J. 

do 

do 

Oct.  1,  '04,  2% 

Ch.  &  N.  W.  con.  s.f.  M.  ($12,900,000),  not  dr.F.C 

788 

1865 

1,000 

12,832,000 

7 

<; 

.— F. 

do 

do 

Feb.   1,  1915 

Cedar  Rapids  &  Missouri  Riv.— 1st  mort.  3d  Div. 

150 

1866 

500  &o. 

2,332,000 

7 

M 

&  N. 

do 

do 

May  1,  1916 

M.  of  1884,  Ced.  Rapids  to  Des  Moines  River. . 

122 

1884 

769,000 

7 

J. 

&  D. 

do 

do 

June  1,  1909 

Madison  ext.  1st  M.,  g.  (s.f.  $23,000,not  dr"n).F 

129 

1871 

500  &0. 

b  2,977,500 

7g. 

A. 

&  O. 

do 

do 

Apr.  1,  1911 

Menominee  ext.lst  M.,  g.  (s.  f.  $20,000, not  dr> F 

114 

1871 

500  &o. 

c  2,546,500 

7g. 

J. 

&  D. 

do 

do 

June  1,  1911 

Northw.  Union  1st  M.,  g.,  Mil. to  Fond-du-Lao.F 

62 

1872 

500  &0. 

d  3,365,000 

7  g. 

M. 

&   S. 

do 

do 

June  1,  1917 

Winona  &  St.  Peter  ^u  uiuu  (now  1st)  assumed.. 

139 

1867 

1,000 

1,592,000 

7 

M. 

&  N. 

do 

do 

Nov.  1,  1907 

1st  mort.  ext.,  gold,  land  grant,  s.  f.,  ass'd.o.F* 

184 

1871 

100  &o. 

k  4,038,500 

7  g. 

J. 

&  D. 

do 

do 

Deo.   1,  1916 

Plalnvlew  RR.  and  Minn.  Val.  1st  mortgages 

1878 

250,000 

7 

8eml-an 

do 

do 

1908 

Rooh.  &  No.  Minn.  1st  mort.,  guar,  (assumed).... 

24 

1878 

200,000 

7 

M. 

&    S. 

do 

do 

Sept.  1,  1908 

Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redfleld,  S.  D.)F 

71 

1882 

a  1,007,000 

6 

M. 

&  s. 

do 

do 

Sept.  1,  1907 

Dak.C.lst  M.on  So'east Div. (to  Hawarden)  gu.  Un 

125 

1882 

•■-•-- 

2,000,000 

6 

M. 

&  N. 

do 

do 

Nov.  1,  1907 

a  Inol'g  July,  1904,  $4,109,000  of  3^8  >nd  $159, 

000  of 

4s  in  t 

reas.  an 

d  not  listed, 

see  text 

4 

Add! 

tlonal  amounts  in  treas 

ury,  see  text. 

H  Coupon  interest  J&J;  registered  Q-J.     $  $1.08 

9,000 

additi 

onal  in 

tresaury. 

000;  outstanding,  common,  $675,000;  pref..  $271,000;  par  of  shares, 
$100.  The  first  mortgage  is  for  $225,000  to  Union  Trust  Co.  of  Detroit, 
as  trustee;  bonds  all  in  treasury;  current  accounts  Jan.  1, 1902,  $98,- 
336.  In  1901,  gross,  $84,248;  net,  $25,715 ;  int.  on  debt,  $9,907 ; 
dividends,  $6,266.  President,  James  H.  Dewing;  Treas.  and  Seoy.  H.  C. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1063.1 

Chicago  Lake  Sliore  &  Eastern  Ry.— Embraces  159-04  miles 
of  track,  connecting  the  various  works  of  the  Illinois  Steel  Company  at 
Chicago,  Joliet  and  Milwaukee  with  diverging  trunk  lines,  and  also 
■with  steamship  lines,  stone  quarries,  industrial  establishments,  etc; 
also  by  trackage  rights  over  149-54  miles  of  roads  reaches  the  coal 
fields  of  Illinois  and  Indiana  and  Joliet,  111.,  handling  between  South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co.  The 
stock,  $600,000,  and  the  bonded  debt  ($3,230,000)  are  owned  by  the 
Federal  Steel  Co.,  and  thus  controlled  by  United  States  Steel  Corp. 

Equipment,  October,  1904 :  Locomotives.  71;  freight  oars,  4,148; 
oabooses,  11;  sundry  road  cars,  169.— (V.  67,  p.  428,  483). 

Chicago  Milwaukee  &  St.  Paul  Ry.— Operates  from  Chi- 
cago westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha, 
Neb.,  and  Kansas,  City,  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 


Road.  Miles. 

2nd  &  3rd  tracks 385 

Trackage  (includ.  2d  track)...  289 


Road.  Miles. 

Lines   owned  (of  whioh  28 
miles  owned  jointly) 6,906 

Hibtoby,  <fec—  The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
5, 1863,  and  on  Feb.  11, 1874,  took  its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was 
ratified  in  September,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La  Farge  to  Wauzeka,  Wis.,  51  miles,  was  aoqnired,  and  will  be 
operated  separately  for  the  present.  V.  76,  p.  541.  In  Sept.,  1903, 
purchased  19  miles  of  Marinette  Tomahawk  &  Western  Ry.,  running 
to  Gleason,  Wis.;  a  connecting  line,  11  miles,  being  built.  Branoh  from 
Davis  Jet..  111.,  to  MoNabb,  77  miles,  of  which  40  miles  is  trackage, 
was  opened  May  1, 1904. 

Capital  Stock.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  per  oent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
Of  7  per  cent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 
Common  stock  raised  to  $58,183,900,  by  stockholders  subscribing  at 
par  to  10  per  cent  increase  ($8,673,200)  in  April,  1901,  and  $2,362,- 
100  additional  sold  In  Jan.,  1902.    See  below.     V.  72,  p.  437. 

The  stockholders  voted  on  Oct.  4,  1902,  to  Increase  the 
authorized  common  stock  from  $58,183,900  to  $83,183,900.  See 
V.  75,  p.  793.  Preferred  stock  on  Deo.  31, 1873,  was  $12,274,483;  it 
has  been  increased  to  present  figures  almost  entirely  by  exchange 
of  convertible  bonds  for  stock,  only  about  $9,000,000  having  been 
issued  for  other  purposes  (improvements,  etc.).  In  July,  1904, 
$2,291,000  prior  lien  bonds  were  exchangeable. 

Drvs.  since '90.  V91.  '92.  '93. '94. '95. '96. '97  to '00. '01. '02.  '03.   1904. 
On  common.  [-0244245  yearly  677         7 
On  preferred.  37777777  yearly  7     7       7         7 

In  1902,  on  common,  April,  3  p.  c;  Oct.,  3*3  p.  o.  and  *a  p.  o.  extra, 
making  7  p.  o.  for  the  year.   V.  75,  p.  549. 

Bonds.— Abstracts  of  some  of  the  older  mortgages  were  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114, 144, 212,  and  V.  48,  p.  830. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  declared  and  become 
payable  on  the  preferred :  Iowa  &  Dakota  Extension  7s  and  Chicago 
Milwaukee  &  St.  Paul  consols  of  1875.  The  convertible  bonds  were 
fully  described  in  Supplement  for  March,  1893,  p.  2. 

Chicago  <t  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  five  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  acres  in  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  in  V.  48,  p.  830)  is  for 
$150,000,000,  to  the  United  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchises  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  lien  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1904,  the  following  amounts  of  general  mortgage  bonds 
had  been  issued  or  were  reserved  for  the  purpose  indioated,  viz  :— 

Amount  in  the  hands  of  the  public $30,341,000 

Di  treasury  of  the  company  (unsold)  see  below... 4,268,000 

Total  reported  by  the  company  as  outstanding $34,609,000 

Reserved  for  prior  liens $87,442,500 

Available  or  eventually  to  become  available  for  im- ) 

provements,  there  being  included  In  this  amount  the  I  „,..„      A 

bonds  originally  reserved  for  prior  liens,  which  nave  |  ^7,948,500 

sincebeen  converted  into  pref.  and  common  stock ) 

Total  authorized $150,000,000 

The  $34,609,000  outstanding  include  $6,000,000  issued  to  pay  for 
178  miles  of  sundry  small  branches  on  which  the  general  mortgage  is 
a  first  lien,  and  to  retire  the  $2,500,000  first  mortgage  bonds  of 
Chicago  Evanston  &  Lake  Superior  Ry.,  a  Chicago  suburban  road, 

? 9,539, 000  issued  to  replace  prior  bonds  paid  and  oanceled  and  $19,- 
70.000  for  additions  to  property. 


General  finances,  <fec.— Capitalization  per  mile  of  road  June  30, 
1904:  Stock,  $15,429;  bonds,  $17,82*;  interest  charge,  $904. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Paciflo  RR., 
terminable  on  notice,  for  through  passenger  and  freight  service  from 
Chicago  to  the  Pacific  ooast.    V.  75,  p.  848, 1301;  V.  76,  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,6/3,200  new  stock  at 
par,  the  proceeds  to  reimburse  the  company  for  301  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  cut-off 
and  other  necessary  new  construction,  to  cost  $4,300,000,  and  In 
Jan.,  1902,  $2,362,100  additional  common  stook  was  sold  to  pay  in  par 
for  298  miles  of  new  road,  equipments  and  improvements.  V.  72,  p. 
437,  935;  V.  74,  p.  378.  In  Oot.,  1902,  the  rate  of  dividend  on  com- 
mon was  Increased  to  7  per  cent. 

The  funded  debt  was  increased  during  the  year  1903-04  by  the  issue 
of  $213,000  of  general  mortgage  bonds  and  was  decreased  $863,- 
000  by  underlying  bonds  retired  and  canceled ;  of  the  latter,  $650,- 
000  were  converted  into  preferred  stock.  Of  the  funded  debt  there 
was  in  the  treasury  June  30, 1904,  $5,357,000  (against  $5,144,000 
June  30,  1903),  of  which  $4,109,000  was  general  mortgage  3^8  and 
$159,000  gen.  M.  4s.  During  1900-01  $4,000,000  of  the  general  3»as 
and  $100,000  general  4s  were  sold.    V.  71,  p.  1119;  V.  73,  p.  563. 

Average  freight  train-load  in  1903-04  was  245  tons ;  rate  per  ton  per 
mile,  0-891c;  In  1902-3  train-load.  241  tons;  rate  per  ton  per  m.0865o. 

Earnings.— 2  mos  ,  )  1904 Gross,  $8,207,274;  net,  $2,889,817 

July  1  to  Aug.  31.     (1903 Gross,    8,337,604;  net,    3,094,926 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  September.  Report  for  1903  04  was  given  in  V.  79,  p.  1021; 
also  editorial,  p.  1304.  In  1903-04,  of  21,267,370  tons  of  freight  car- 
ried, grain  furnished  22  p.  c;  other  agricultural  produots,  2  p.  c;  coal 
and  coke,  15  p.  c;  lumber,  8  p.  c;  other  forest  produots,  10  p.  c,  and 
miscellaneous,  43  p.  o. 

1903-04 
Aver,  miles  operated  June  30..        6,829 

Passenger  earnings $9,661,633 

Freight  earnings 35,081,759 

Mall,  express,  Ac,  earns 3,586,942 


Total  earnings $48,330,335 

Maintenance  of  way $5,128,249 

Malnt.  oars  and  engines 4,65 1 ,783 

Transportation. gen.  exp.,  etc..  18,597,343 

Taxes 1,600,732 

Renewal  account 

Additions  to  property 707,575 

Miscellaneous 1,190.907 

Total  expenses $31,876,590 

Net  earnings $16,453,745 

Other  income 316,431 

Total  net  Income $16,770,176 

Interest  on  debt,  etc 6,051,775 


1902-03. 

6,647 

$9,542,201 

34,797.045 

3,323.491 

$47,662,737 

$7,347,048 

3,893,834 

16,829,796 

1,470,187 

1,105,000 


190102. 

6,604 

$8,918,966 

33,516,812 

3,177.346 

$45,613,124 

$7,219,136 

3,363,596 

14,881,635 

1,400,161 

2,475,000 


95?,309 


857,367 


$31,598,174 

$16,064,563 
510,031 

$16,574,594 
6,101,335 


$30,196,895 

$15,416,229 

434,315 

$15,850,544 
6,210,086 


Balance  for  dividends $10,718,401    $10,473,259      $9,640,458 

Div.  on  common (7)$4,072,841  (7)$4,072,873(7)$4,072,873 

Div.  on  pref (7)  3,368,379  (7)  3,349,388  (7)   3,259,403 

Balance,  surplus $3,277,lal       $3,050,998      $2,308,182 

Officers.— Chairman,  Roswell  Miller,  30  Broad  Street,  New  York; 
President,  Albert  J.  Earling,  Chicago;  Treasurer,  F.  G.  Ranney, 
Chicago;  Seoretary,  E.  W.  Adams,  Milwaukee. 

Directors.— Roswell  Miller,  New  York;  A.  J.  Earling,  Chtcauo;  Frederick 
Layton.  Milwaukee:  J.  Ogden  Armour,  Chicago;  Prank  S.  Bond,  Joseoh  Mil- 
bank,  William  Rockefeller,  Peter  Geddes,  Jo^n  A.  Stewart,  Samuel  Spencer, 
James  H.  Smith,  Charles  W.  Harkness,  Henry  H.  Rogers.  New  Vork. 

Executive  Committee.— Roswell  Miller,  A.  J.  Earling,  Peter  Geddes,  William 
Rockefeller,  Samuel  Spencer. 

New  York  Office— 30  BroadrSt.— (V.  76,  p.  1191;  V.  77,  p.  349,  626, 
696,  8i.'3;  V.  78,  p.  1274;  V.  79,  p.  1021) 

Chicago  A  North.  Pacific  RR.— Chicago  Terminal  Transfer  RR. 

Chicago  &  North  Western  Ry.— (See  Map.)— Operates  an  Im- 
portant 3ystem  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  etc,  and 
with  the  mining  regions  of  Michigan  and  the  Black  Hills,  including— 


Road  owned  in  fee —             Miles. 
Main  lines,  etc 7,294 

Entire  stock  owned — 

Princeton  &  Western 

8t.  Paul  Eastern  Grand  Trunk 

(leased) 

De  Pue  Ladd&  East,  (leased) 


16 


60 


Miles. 
Sundry  trackage 38 


Total  July  1,1904 7,411 

2d  track 799 

Large  interest  owned — 
Chicago  St.  Paul  Minneapolis 

&  Omaha 1,676 

History,  <&c— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  la  1859. 

In  July,  1884,  the  capital  stook  of  the  Fre  nont  Elkhorn  &   Mo. 

Valley  was  acquired,  and   in  Feb.,    1903,  Ake  road    was    absorbed. 

Its  securities,  except    those    held    bv   Chlo.    &    N.  W..  are  In  table 

above.    V.  75,  p.  514,    516    On  June  30.    1901,  purchased   Sioux 

City  &  Pacific  RR.    V.  72,  p.  721,  1236;  V.  73,  p.  444;  V.  75.  p.  446.) 

in  1900  various  proprietary  roads  were  purchased  and  in  1900 
to  1902  others  built  in  the  interest  of  the  C.  &  N.  W.  were  absorbed. 
V.  71,  p.  291,  294;  V.  73,  p.  294,  1010;  V.  75,  p.  446. 
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Chicago  &  Jforth  Western — (Continued)— 
Menominee  River  1st  M.,  two  series  (assumed) .  F 
Mil.  <fe  Mad.  1st  M.,  Mil.  to  Madison  (assumed)  Fo* 
Chicago  &  Toman  1st  mort.,  guar,  (assumed). F  > 
Chicago  Milwaukee  &  N.  W.  oonstruc.  do  .  F  5 
Des  Molnes&Mlnn.  1st  M.  ,Des  M.to  Jewell  Jo.  F&o. 
Ottum.C.F.A 8t.P.lstM. ($25,000  p.m.),  gu.Un.o* 
No.  111.  1st  M.  ($20,000  p.  mile),  assumed  Un.o* 
Mil.  L.  8h.  &  W.,  Consol.  M.  (now  1st)  gold.Ce.o* 
Mich.  Div.  1st  mort.  (for  $3,000,000),  g..Ce.o* 

Ashland  Division  1st  mortgage,  gold Ce.o* 

Deben.  (see  text)  seo.  by  mort  of '89,  g.  ..Ce.o" 
Ext.<feImp.M.for$5.000,000,g.,  s.f.  notdr.Ce.C* 

Income  bonds  (not  oum.);  no  coupons r 

Marsh.  Ex.lstM.$600,000($15,000  p.m.). Un.c* 
O.&N.W.s.f.bdsof79($15,O00p.m.)r'd.atl05.Fcfcr 

Sinking  fund  debentures.  1933  Un o*<fcr 

25-year  debentures. Un o*<fcr 

Chicago  «fe  No.  W .  30-year  deb  .Un o*<fcr 

Exten.  4s,  $20,000,000  ($20,000  p.  m.).Un.o&r 
Gen'l  gold  bond,  mort.,  $165,000.000.Us..c*&r 
Boyer  Val.  Ry.,  1st  M.,  r\,  $16,000  per  m.F.o\fcr 
Minn.  &  la.  Ry.,  1st  M.,  g.,  $16,000  per  m.  F.o*<fer 
Mankato  &  New  Ulm,  IstM.,  g.,  $416,000.  F.0**r 
Southern  Iowa,  1st  mort..  $1,120,000,  g.F  o*&r 
Princeton  &  North.,  1st  M.,  $2,100,000,  g.F.. car 
Peoria  &  Northw.,  1st  M.,  $2,125,000.  g.F...o<fer 
Sioux  City  &  Pao.,  1st  M.,  g.,  $4,000,000.  F...cfer 
Sioux  City  &  Pao.,  pref.  stook  (1st  M.  on  6  m.)... 
Minn.  <fe  So.  Dakota,  IstM.,  gold,  $528,000. F..C* 
Iowa  Minnesota  &  Northwestern  1st  M.,  g.F.o*<fer 
Frem. Elk.  & M.  V.  cons.  M. $25,000 p. m., assumed 
IT  Coupon  interest  M.  &  N.:  registered  Q.  F 


Miles 

of 
Road. 


31 

82 

152 

57 

64 

76 

413 

82 

40 

693 

693 

"40 
1,041 


90 
119 

26 

56 
105 

85 

125 

6 

33 

195 

1,170 


Date 

of 
Bonds 


•76-'80 
1880 
5  1880 
U882 
1882 
1884 
1885 
1881 
1884 
1885 
1887 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1898 
1899 
1899 
1900 
1901 
1901 
1901 

1900 
1900 

1883 


Size,  or 

Par 
Value. 


1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO&c 
l.OOO&o 
l,000&o 
l,000&c 
l.OOO&o 
l.OOO&c 
l.OOO&c 
l,000&o 
1,000 
l.OOO&o 
l.OOO&o 
l,000&o 
l.OOO&o 
100 
1.000 
l.OOO&o 
1,000 


Amount 
Outstanding 


$560,000 

1,600,000 

1,528,000 

e  601,000 

600,000 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,455,000 

9,800,000 

f  5,369,000 

g   9,819,000 

b  17489,000 

ml9965000 

1,440,000 

1,904,000 

p      416,000 

N'neJuly'04 

nl,940.000 

2,125,000 

03,926,000 

6,800 

528,000 

3,900,000 

t7,725,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

7 

J.  &  J. 

6 

M.  &   S. 

6 

M.  &  N. 

6 

M.  &  N. 

7 

F.   &  A. 

5 

M.  &   S. 

5 

M.  &    8. 

6  g. 

M.  &  N. 

6  g. 

J.    &   J. 

6  g. 

M.  &   S. 

5  g. 

F.   &  A. 

5  g. 

F.  A  A. 

6 

M.  &  N. 

5 

A.  &  O. 

5  &6 

A.  &  O. 

5 

M.  &  N. 

5 

M.  &  N. 

5 

A15&0 

4 

F  15&A. 

3iflg. 

If 

3iflg. 

J.   &  D. 

3Jflg. 

J.    &  D. 

3iflg. 

A.  &  O. 

3ia  g. 

M.  &    S. 

3»«g. 

J.    &   J. 

3^«. 

M.  &   S. 

3igg. 

F.   &  A. 

7 

A.  &  O 

3ia  g. 

J.    &    J. 

3ia  g. 

J.    &   J. 

6 

A.  &  O. 

Where  Payable,  and  by 
Whom. 


N.Y.,Oo, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


'sOffloe,52Wall 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds—  Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


July  1,  1906 
Sept.  1,  1905 
Nov.  1,  1905 
Nov.  1,  1905 
Feb.  1,  1907 
Moh.  1,  1909 
Mch.  1,  1910 
May  1,  1921 
July  1,  1924 
Mch.  1,  1925 
Feb.  1,  1907 
Feb.  1,  1929 
May  1,  1911 
Oct.  1,  1922 
Oct.  1,  1929 
May  1,  1938 
Nov.  1,  1909 
Apr.  15, 1921 
Aug.  15, 1926 
Nov.  1,  1987 
Deo.  1,  1923 
June  1,  1924 
Oot.  1,  1929 
Sept.  1,  1925 
Jan.  1.  1926 
Mch.  1,  1926 
Aug  1,  1936 
Oct.  1,  '04, 3i« 
Jan.  1,  1935 
Jan.  1,  1935 
Oct.    1,  1933 


Chicago  &  North  Western  Ry.— (Concluded.) 

Capital  Stock.— Of  the  common  stook  $2,338,413,  and  preferred 
$3,835  remained  in  the  co's  treasury  In  July,  1904.  Pref.  stock  has  a 
prior  right  to  7  p.  c;  then  common  7  p.  c;  then  preferred  3  per  cent; 
then  oommon  3  per  cent;  then  both  classes  share.  In  1903  the 
authorized  oommon  stock  was  increased  from  $41,448,366  to  $77,- 
601,045  (making  the  entire  stock  $100,000,000).  See  General 
Finances  below.    V.  75,  p.  10<*5, 1146;  V.  77,  p.  516. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

'00.  '01.  '02.  '03.       1904. 
6    6         7       7  7 


Drv.—  ('85.  '86to'P3.  '94.  '95.  *96to'99. '( 

Com <  6ia  6  yearly.    3       4    5  yearly. 

Pref (7ia  ' 7  yearly 


— Below.- 


8 


In  1902,  on  common,  Jan.,  3  p.  c  ;  July,  3  p.  c.  and  I  p.  o.  extra;  in 
1903,  7  p.  c;  1904,  7  p.  c.  On  pf.,  Jan.,  1%  p.  c;  April,  l%p.  c,  July, 
1%  p.  o.  and  1  p.  c.  extra;  Oct.,  2  p.  c;  In  1903.  8  p.  o.  (paid  Q.-J.);  1904, 
8  p.  c.  (paid  Q.J  ).  The  extra  dividends  of  1  p  o.  each  on  the  stocks  in 
July,  1902,  Increased  the  rate  tor  the  fiscal  year  1901-2  to  7  and  8  p.  o. 
on  the  common  and  pref  stocks,  respectively.    V.  74,  p.  1194. 

Bonds.— General    Mortgage.— See   Abstract   In  V.    65,    p.    1175' 
The  authorized  issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
$131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
for  additions  and  Improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.    V.  65,  p.  1070.    V.  65,  p.  69,  111,  571 ;  V.75,  p.980. 

The  sinking  fund  bonas  of  1879  are  secured  by  deposit  In  trust 
of  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  Important  being  described  in  Supplfment  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,686,000  are  6s; 
the  sinking  fund  Is  at  least  1  per  cent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  and  through  its  operation  th6  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure   in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
per  year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the 
debentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in 
the  collateral  July  1,  1904,  were  $10,675,000  Fremont  Elk  Horn  &  Mo. 
Valley  lsts  and  $2,560,000  lsts  Wyoming  Central  lsts  [consolidated 
with  F.  E.  &  M.  V.],  etc.  See  P.  E.  <fe  M.  V.  bonds  below. 

The  Fremont  Elkhorn  <t  Missouri  Valley  consols  have  a  first  lien  on 
1,170  miles  (Fremont.  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branohes  to  Hastings,  Albion,  Ac,  613  miles),  but  besides  the  amount 
of  Issue  given  as  outstanding  in  the  table  $10,675,000  (along  with 
$2,560,000  Wyoming  Central  firsts,  A.  F.  E.  &  M.  V.  Issue)  are  held  as 
part  collateral  for  Chicago  &  North  Western  extension  bonds  of  1886. 

The  Boyer  Valley  Minnesota  &  Iowa,  Boone  Connty  Mankato  &  New 
Ulm,  Minnesota  &  South  Dakota  and  Iowa  Minnesota  &  Northwestern 
bonds  were  assumed  In  June  1900,  the  roads  being  absorbed  upon 
completion;  also  in  1901  the  Southern  Iowa  the  Peoria  &  Northwest- 
ern and  the  Princeton  &  North western  and  the  Sioux  City  &  Paclflo 
(see  description  of  its  bonds  V.  73,  p.  444. 1159).  See  V.  71,  p.  28, 
291,  294,  340;  V.  73,  p.  294, 1010. 

General  Finances.— Stockholders  in  Feb.,  1903,  subscribed  to  $9,- 
226,110  new  oommon  stock  at  par,  raining  the  amount  outstanding  to 
$48,340,000.    V.  75,  p.  1085, 1146. 

Earnings.— For  2  mos.  ending  Aug.  31:  Gross,  $9,554,090  in  1904, 
against  $9,610,148_in  1903. 

Annual  Report.— Fiscal  year  changed  to  end  June  30.  The  annual 
meeting  is  held  the  third  Thursday  in  October.  The  report  for  1903-04 
was  given  at  length  in  V.  78,  p.  965,  970.  Results  of  Fremont  Elkhorn 
&  Mo.  Valley,  1,372  miles,  are  Included  from  Feb.  16, 1903.  See  also 
edit.,  p.  934. 

Of  the  freight  oarried  in  1900-1  (total  25,527,575  tons),  ores  fur- 
nished 23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stuns,  13  per  cent;  other  agricultural  and  dairy  produots,  3  per  cent; 
coal  and  coke.  15  per  cent;  metals  and  machinery,  5  per  cent:  stone, 
sand,  briok,  etc.,  5  per  cent;  live  stock,  4  per  oent;  misoeL,  17  p.  o. 

,—Ytars  end.  June  30.^, — Tears  end.  May  31. — , 
1904.  1903.  1902.  1901 

Average  miles  oper..       7,404  6,457  5,760  5,507 

Passenger  earns $13,027,708  $12,161,997  $10,886,139    $9,718,191 

Freight 37,254,539    35,811,008    33,436,892    31,864,945 

Mall,  express,  Ac...      3,052,387     2,6^6.137      2,321,091      2,015,451 

Total  earnings.. .$53,334,634  $50,639,142  $46,644,122  $43,098,587 

Oper.  exp.  &  taxes..   37,227,109    33,851,672    30,005,643    27,229,998 

Netearnings $16,107,525  $16,787,470  $10,638,479  $15,868,589 

P.  o.  exp.  to  earnings    (69-80)  (66'85)  (64-33)  (63-18) 

Year  end. 
June  30, 1904. 


—  Years  ending  May  31.- 
1903.  1902.  1901. 


Total  net  receipts....  $17,596,760  $18,095,548  $18,058,159  $17,288,269 

Interest  on  debt $7,971,518    $7,475,970    $7,248,638    $7,167,352 

Sinking  fund,  etc....         225,500         230,316  234,695  299,630 

Dlv.  on  common..... (7)3,383,324  (7)3,060,414  (7)2,737,868  (6)2,346,744 
Dlv.  on  preferred.. .(8)1,791,600 (8)1,791,600 (8)1,791,598(7)1,567,650 
Real  est.,  const.,  &c.  4,000,000  5,013,418  4,697,055  4,169,526 
Balance,  surplus....  $224,818  $523,830  $1,348,305  $1,737,367 
The  Fremont  Elkhorn  &  Missouri  Valley,  included  above  from  Feb. 
16, 1903,  earned  for  the  year  ending  May  31,  1902,  gross,  $4,589,449; 
net,  $1,377,065;  charges,  $1,043,009;  bal.,  sur.,  $334,056. 


Officers.— President,  Marvin  Hughltt,  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  St..  New  York ;  2d  Vice-President, 
M.  M.  Kirkman,  Chicago ;  Treas.  and  Asst.  Sec,  8. 0.  Howe,  New  York. 

Directors.— W.  K.  Vanderbllt,  F.  W.  Vanderbi It,  H.  McK.  Twombly,  Samuel 
V.  Barger,  Chauncey  M.  Depew,  James  Stlllman,  James  C.  Fargo,  Frank  Work, 
N.  Y.;  Albert  Keep,  Lake  Geneva.  Wis.;  Marvin  Hughitt.  Byron  L.  Smith, 
Cyrus  H.  McCormick,  Marshall  Field,  Chicago;  H.  C.  Frick,  Pittsburg,  Pa.;  David 
P.  Kimball,  Oliver  Ames,  Boston;  Zenas  Crane,  Dalton,  Mans. 
— (V.  77,  p.  508,  514;  V.  78,  p.  583,  2333;  V.  79,  p.  679,  965,  970.) 

Chicago  Peoria  &  St.  Louis  Ry.- Road.— Owns  from  Pekin 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  Juno.,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m.;  branoh,  Lockhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria,  10  m.;  Granite  City, 
HI.,  to  Merchants' Junction,  3  m.;  inSprlngtield,  liam.:  Madison,  111., 
to  St.  Louis  Station,  7ia  miles.  Owns  majority  of  stook  of  and  operates 
Litchfield  <fe  Madison  Ry.,  Litchfield  Jet.  to  Madison,  44m.;  trackage, 
J.  &  St  L.  Jet.  to  Litohfield,  1  m.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.  and  St.  L.  Chio.  &  St. 
Paul  Ry.,  sold  in  foreclosure  Jan.  8,  1900,  perplan  In  vol.  68,  p.  722. 

Bonds.— Of  the  $2,000,000  prior  lien  4*as  (City  Trust  Co.  of  N.  Y., 
trustee),  $425,000  are  reserved  for  future  extensions,  improvements, 
etc.  Of  the  Litchfield  &  Madison  guaranteed  1st  5s  ($750,000  author- 
ized issue),  $600,000  will  be  used  at  present  for  Improvements.  V 
77. d.  147.    Stock,  oommon,  $3,600,000;  pref., $3,750,000. 

Report  for  year  to  June  30,  1903,  in  V.  78,  p.  340,  showed 
gross,  $1,710,170;  net,  $324,156;  other  income  $14,897;  total  deduc- 
tions, $253,759;  balance,  surplus,  $85,302.  Litch.  &  Mad  gross, 
$111,294;  net,  $41,480;  int.,  taxes,  etc.,  $28,866;  bal.,  $12,614.  Pres., 
Charles  E.  Kimball.  New  York;  Seo'yand  Asst.  Treas..  H.  W.  Berger, 
Springfield.  111.:  Treas.  and  Asst.  Sec,  C.  M.  Gleason,  New  York.— (V. 
76,  p.  43 1 ;  V.  77,  p.  146,  2158;  V,  78,  p.  340;  V.  ■;  9,  p.  902  ) 

Chicago  Rock  Island  <fc  Pacific  Railroad.— Incorporated  in 
Iowa  on  July  31, 1902,  as  an  operating  company,  per  plan  V.  75,  p. 
239,  to  take  over  the  Chic  R.  I.  &  Pao.  Railway.  The  entire  capital 
stook  ($145,000,000)  is  owned  by  the  Rook  Island  (holding)  Company. 

Bonds.— The  collateral  trust  4  s  of  1902  (authorized  issue  $75,000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  R.  I.  &  P.  Railway  as  acquired.  In  July,  1904, 
$69,.r>57,400  of  the  $74,817,100  Railway  stock  had  been  acquired. 
In  1904*17,180,940  of  an  authorized  issue  of  $18,500,000  collateral 
trust  5s  of  1913  had  been  issued  with  Rock  Island  Co.  stook  in  pay- 
ment for  $28,634,900  of  the  $30,808,000  St.  Louis  &  San  Francisco 
com.  stook.   V.  76,  p.  1406.— (V.  76,  p.  1084, 1191, 1247.  1406.) 

Chicago  Rock  I  aland  Sc  Pacific  tty.—(8ee  Map  Rock  Island  Co. 
pages  1852  and  1853J— The  system  extends  from  Chicago,  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines 
of  the  New  Mexico  Ry.  &  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Paolflo  ooast;  also  from  Tuoum- 
oari,  N.  M.,  to  Memphis,  Tenn.,  and  to  Fort  Worth,  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Minn,  and  Watertown,  S.  Dak.,  with 
numerous  branohes,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 


Lines  owned —  Miles. 

Chio.,m..toCounoilBluffB,Ia.  500 
Davenp't,Ia.,to  Atoh'n,  Kan.  341 
El  wood  to  Santa  Rosa,  N.  M.  697 
Herington,Kan.,toTerral,I.T.  349 
Horton,  Kan. ,  to  Roswell,Col.    569 

Go wrle  to  Sibley,  la   109 

Terral  to  Ft.  Worth,  eto 123 

Branohes 1,207 


Miles. 
Des  Moines  <fe  Fort  Dodge.. ff    144 

Burl.  Ced.  Rap.  &  Nor ffl,373 

Rook  Island  &  Peoria IT    121 

Choctaw  Oklahoma  &  Golf  if  1,055 
St.  Louis  Kans.  City  &  Col... M 298 

Controlled — Oper.  Separately — 
Trackage    to    Kansas    City, 
No.  Topeka,  Kan.,  Denver, 
Col.,  Pueblo,  Col.,  eto 408 


Total  lines  July,  1904  . .  .7,503 
Under  construction— 
Various  extensions 142 


Total  owned 3,895 

Leased,  etc.— n  Which  see.) 

Peoria  &  Bureau  Valley IT      47 

Keokuk  &  Des  Moines if    162 

Total  system  July,  1904,  inol.  mileage  under  construction.  .7,645 

History.— The  present  Chicago  Rock  Island  &  Pacific  was  a  con 
solidation  June  2,  1880,  with  $50,000,000   stock    authorized. 

In  July,  1903,  $69,557,400  of  the  $74,817,100  capital  stook  had  been 
deposited  per  plan  V.75,  p.  239,  each  $100  stock  being  exchanged  for  the 
following  securit  es:  $100  in  100-year  4  p.  c  gold  bonds  of  the  Chic.  R.  I. 
&  Pac  Railroad  (of  Iowa),  the  new  operating  company,  and  $70  pre- 
ferred and  $100  common  stock  of  the  "Rock  Isl'd  Company"  (of  New 
Jersey),  which  owns  the  entire  capitil  stock  of  the  Railroad  company. 
See  also  statements  of  those  companies  in  this  Supplement. 

All  the  stock  of  the  Chootaw  Oklahoma  &  Gulf  RR.  is  owned  and 
the  road  leased  for  999  years  from  Mar.  24,  1904.  See  that  company 
and  V.  74,  p.  775,  1354;  V.  78  p.  1222. 

In  1902,  also,  most  of  the  outstanding  stook  of  the  Burlington  Cedar 
Rapids  &  Northern  and  Rock  Island  &  Peoria  (which  see)  were  ac- 
quired, and  their  roads  leased  from  June  1.    V.  74,  p.  1194. 1250. 

As  to  Des  Moines  &  Fort  Dodge  RR.,  see  V.  74,  p.  1037;  V.  78,  p.  988. 

In  April,  1902,  purchased  all  the  stock  and  bonds  ol  the  St.  Louis 
Kansas  City  &  Colorado,  St.  Louis  to  Belle,  Mo.,  and  completed  it  from 
St.  Louis  to  Kansas  City,  297  miles,  in  June,  1904  V.  75,  p.  665.  See 
K.  C.  &  Col.,  V.  76  p.  158;  V.  78,  p.  768.  See  V-  78,  p.  1446.2333: 
V.  79,  p.  151. 
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see  notes 


Chic.  Pco.  <&  St.h.—Ps.  lien  M.,  g.,  oaU  at  lOT^.Ci.o* 
Consol.  M.,  $2,000,000,  g.,  called  at  105. Col. .o* 
Income  M.,  g.  (text)  nonoum  ,  called  at  par  EC 
L.  A  M.  1st  M.,  red.  1 05  aft.  '07,  g.,  gu.,  p.  <fc  l.KC 

Ch.R.I.dtPac.RR.—  Col.t.M.,$75,000,000.Ce.C*&r 
Col.  tr.  M.,  *18,500,000,  g.,  red.  102W.Ce o* 

Chic.  Rock  Isld.  &  Pac.Rtj  — Stock  ($75,000,000). 
1st  M.,Chlc,  111.,  to  Council  Bluffs  Abi-'ches.  Us  c* 
Gkineral  mortgage,  $100,000,000,  gold...Ce.o*<fer 
Col.  tr.  M.,g..  Ser.C  to  P,  dueyrly.red.lOl^.Ce  eJ 
Ref.  M..  $163,000,000,  g.,  red  105  to  'll.Ce.c'&r 
Notes  peourel  by  dep.  of  $7,500,000  ref.  bonds 

Do    $11,250,000  refund,  bonds,  red.  102 

Notes  St.  L.  K.  C.<&  Col. )  Soullin  red.  at  par  

sec  as  collateral s  Frarcis  red.  at  102  — 

1st  M.  on  Elevator,  $1,000,000,  gold,  red.  at  par 

Chicago  St.  Louis  <£  /Ve?o  Orleans— See  III.  Centr 

Ghlcaqo  St.  Paul  Minn.  &  Omaha— Com.  stock.. 
Pref.  stock,  non-cum.,  including  scrip  (see  text) . 
St.  Paul  Stillwater  &  Taylors'  Falls  1st  mort.  ...c 
Hud.  &  River  Falls  1st  M., Hudson  to  River  Falls. o 
Ch.St.  P.& Minn.  1st M.,g.,ElroytoL.St.C.ass'd.o* 
St.  P.  &  Sioux  City,  1st  M.,  g..  $10,OOOp.m..Ce.c 
No.  Wis. 1st  M.  LakeSt.C.ton'rSpoonerass'd.Ce.o* 
Sault  Ste.  Marie  &  Soutkwest'n  1st  M.,  assumed.c 
C.St.P.M.&O.M.,$30,000,000  ($15,000  p.m)Ce.o* 
do  do        Consols. ,  interest  reduced 

Chic.  Term'l  Tr.  RR.— Ch.&Gt.W.,lst  M.,  g.,ass'd.o* 
City  of  Chicago  purchase  money  mort.,  assumed 
Chic  Term.  Transf.lstM.,g.,$16,500,000  Us. o*&r 

Chicago  dt  Western  Indiana — Stock  (see  text) 

General  M.,  gold,  sink,  fund,  subj.  to  call  105.. o* 
Consol.  mortgage,  $50,000,000,  gold.  I C o* 


Miles 

of 
Road. 


230 
230 
230 

44 


736 
3,128 

Text. 


AL. 


21 
12 
177 
607 
80 
37 


91 
"48 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1900 

$1,000 

1900 

1,000 

1900 

1.000 

1903 

1,000 

1902 

l.OOO&o 

1903 

1,000 

.... 

100 

1877 

l.OOO&c 

1898 

l.OOO^c 

1902 

1.000 

19<i4 

1,0004  c 

1901 

50,000 

1904 

190; 

1902 

1904 

1,000 

100 

.... 

100 

1878 

")00  Ac 

1878 

500  &c. 

1878 

)00  <feo. 

1879 

1,000 

1880 

1,000 

1890 

1,000 

1880 

1,000 

1880 

1,000 

1886 

1,000 

1897 

1,000 

100 

82-92 

1,000 

1902 

1,000 

Amount 
Outstanding 


$1,575,000 

2,000,000 

2,000,000 

600,000 

69.557,475 

17,180,940 

74,818,100 

12,500,000 

61,581,000 

20,916,000 

See  text. 

5,000.000 

7,500.000 

2,250,000 

2,250.000 

1,000,000 

18,558.953 

11,259,911 

334,800 

125,000 

1,859,000 

6,070,000 

659,000 

350,000 

14,695,000 

2,159,000 

394,000 

650,000 

15,125,000 

5,000,000 

9,453.000 

11,367,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4^g. 
5  g. 
Up  to  5  p 
5  g. 
4g. 

5  g. 
See  text. 

6 
4g. 

4  g. 
4g. 

4*3 

4<* 
6g. 

6  g. 

5  g. 

6  In  1904 

7  in  1904 

7 

8 

eg. 

5 

6 

3»a 

5g. 

5 

4g. 

6 

6g. 


When 
Payable 


M.  <fe   8, 
J.   &  J 
er  cent 
M.  &  N, 
M.  &  N, 

m.  &  a, 
Quar. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
A..  &  O. 
J.  dc  J. 
F.  &  A. 
F.  &  A. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


F.  &  A. 
F.   &  A. 

&    J. 

&    J. 

&  N. 
A.  &  O. 
J.  &  J. 
M.  &  N. 
J.    &  D. 

&  D. 

&  D. 

M.  &  N. 

J.    &   J. 

Q.-J. 

Q— M. 

J.   &   J. 


N.Y.  office,  52  William. 

do  do 

when  earned. 
N  Y.  office,  52  William. 

N.  Y.,  First  Nat.  Bit. 

Int.  from  Sept.  1,  1903. 

New  York  and  Chicago. 

N.  Y,  First  Nat.  Bk. 

do  do 

do  do 

New  York. 

N.  Y.,  First  Nat.  Bank. 

do  do 

St.  Louis. 

do 
Chicago. 

N.  Y.,  Office,  52  Wall  St. 


J. 
J. 
M. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Mercantile  Trust. 

To  City  of  Chicago. 
N.  Y.,  Mercantile  Trust. 

Chicago. 
N.  Y.,  J.P.Morsran  &  Co. 
Ill.Tr.&S.  Bk.Chio.&NY 


Bonds— .Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Mch  1,  1930 
July  1,  1930 
July  1,  1930 
May  1.  1933 
Nov.  1,  2002 
Sept.  1,  1913 
Oct.  1,  '04,234 
July  1,  1917 
Jan.  1,  1988 
May,  1905-18 
Apr.  1,  1934 
Apr.  1,  1B05 
July  1,  1907 
Feb.  1,  1905 
July  15,  1905 
Oc  .    1,  1924 

Ang  20,  '04.  3 
Aug20;04,3i« 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 
Apr.  1,  1919 
Jan.  1,  1930 
Nov.  1,  1916 
June  1,  1930 
June  1,  IS  30 
June  1,  1936 
May  1,  1938 
July  1,  1947 
Oct,  1,  '04,  1*« 
Deo.  1,  1932 
July  1,  1952 


In  addition  sinking  fund  July  1,  li*04,  held,  a,  $58,000;   b,  $172,500;  c,  $150,500;   d,  $135,000;  «,  $149,000;  f.,  $521,000  (and  $10,000  on 
hand);    g., $181,000;  h,  $1.143,000:  k.  $202.500:  m  $P 94.000;  n  $160,000;  o  $74,000:  pAUins.f.:  ff  Coupon  iuterest  M.  & N.;  reg.  Q.— F. 


Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  Increased  to  $74,818,100  by  sale  of  $^,235,500 
at  par  to  shareholders,  the  issue  of  $5, 885,000  to  take  up  Bur).  Ced.  Rap. 
&  Nor.  and  Rock  Island  &  Peoria  minority  stock  and  $2,000,000  to  pur-* 
chase  the  St.  Louis  Kan.  Citv  &  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p.  1742. 

Dividends    >'94  '95 '96 '97 '98  '99  to '02.  '03.      1904. 

since '93.  P.ot S3i«    2      2   213413    5  yearly.    7*2         8*4 

In  1904,  Jan.,  IVj;  April,  3;  July,  1%;  Oct.,  2V 

Bonds.— The  refunding  4  p.  e.  mort.  of  1904  ($163,000,000  authorized 
Issue)  will  be  a  first  lien  (either  directly  or  ihrougli  pledge  of  the  entire 
issues  of  bonds  of  the  companies  owning  tbe  same)  on  terminal  prop- 
erty in  St.  Paul,  Minneapolis  and  St.  Louis,  n«w  equipment,  and  shops 
at  Moline,  111.,  costing  in  all  $18,534,000  and  on  railway  lines  aggre- 
gating 1,148  miles;  also  a  junior  lien  subject  to  existing  mortgages  on 
all  the  other  lines  of  the  system  of  ihe  Railway  company,  aggregating, 
exclusive  of  leased  lines  and  trackage,  5,689  miles.  See  full  Ptatement 
in  V.  78,  p.  228,  234;  V.  79,  p  1716.    They  are  issuable  as  follows : 

Total  issue  in  no  case  to  exceed $163,000,000 

Issuable  forth  with $15,000,000 

Reserved  to  retire  at  or  before  maturity  all  bonds  of  the 
raxlway  system  falling  due  within  the  next  30  years 
(none  of  such  underlying  bonds  to  be  extended),  also 
to  acquire  $25,900,000  general  4s  of  1898,  issuable  for 
improvements,  viz.: 

BONDS  AND  NOTES  TO  BE  TAKEN  UP. 

Chicago  Bock  Island  &  Pacific  Ry  Ken.  mort,  is,  here- 
after to  be  issued,  viz.: 

(a)  To  retire  at  maturity  first  6g  of  1917 112,500,000 

(b)  At  not  exceed  1  ng  f  1,uOo,0(jO  per  year  for  additions 

and  Improvements 85,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  (see  that 
company)  cons,  fcs,  hereafter  to  be  issued,  to  retire : 

(a)  B.  C.  R.  &  N.  Rf.  first  mortgage  5s  of  190« 6.500,000 

(b)  Cedar  Rapids  Iowa  Falls  &  N.  1  st  mort.  6s  of  1921  1.906,000 
Choctaw  Oklahoma  &  Gulf  RR.  (see  that  Co.)  consol. 

5s,  hereafter  to  be  issued  to  retire  fa,500,000  C.  O. 

&  G.  RR  general  mortgage  5s  of  1919  5,500,000 

Chicago  Rock  Island  &  Pac.  Ry.  gold  4s  of  1902  (Choctaw 

Oklahoma  &  Gulf  stock  collateral) 82,410,000 

Six  percent  notes  of  1905  of  D.  R.  Francis  and  John 

Scullin  [$',25n,000  eaob],  secured  by  bonds  and  stock 

Of  St.  L  Kan.  City  *  Colorado  RR.  ( V.7*.  p.  76S,  342.)  4,500,000 
Rock  Island  &  Peoria  Ry.  Co.  c<  ns-ol.  mort.  6s  of  lb25. .  450,000 
Choctaw  Oklaha.  &  Gull  RR.  equip,  trust  certificates.. .     2.360,000 


82,025,000 


Reserved  to  provide  75  p.  0.  of  purchase  price  of  securities 
of  other  companies  hereafter  acquired  to  be  pledged  as 

further  security 13,500.000 

Reserved  to  be  issued  at  not  over  $2, 500,000  yearly  from 
Jan.  1, 1904,  for  future  improvements,  betterments  and 

equipment 27,475,000 

Reserved  to  acquire  property,  permanent  improvements, 

betterments  or  equipment,  as  required 25,000,000 

Of  the  general  4s  of  1898,  the  remainder  unissued  are  available  as 
follows :  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma- 
nent Improvements  and  additions,  Including  equipment,  and  $12.- 
500,000  to  retire  the  1st  6s  of  1917.  See  Mortgage  Abstract  in  V. 
66,  p.  522;  V.  78,  p.  228. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
seoured  by  deposit  of  all  the  stock  of  the  Choctaw  Oklahoma  &  Gulf 
RR.  (see  that  company).    V.  74,  p.  775,  829,  936, 1356. 

General  FiNANCus.-In  1904  $12,5'10,000  m  p  e.  notes  were  sold, 
seoured  by  $18,750,000  refunding  4s  of  1904.    V.  78,  p.  1446,  2598. 

Latest  Earns  —2  mos.  I 1904 Gross,  $6,930,813;  net,  $2,163,593 

July  1  to  Aug.  31.        J1903 Gross,    8,351,04.1;  net,    2,996,243 

Annual  Report.— Report  for  the  year  ending  June  30,  1904,  show- 
ing operations  of  the  Rock  Island  system,  including  auxiliary  compa- 
nies, was  in  V.  79,  p.  1700, 1716;  see  also  editorial  Chronicle,  Oct. 
29, 1S04. 

1903  04.  1902-03. 

Miles  operated  7,205  6,978 

Passenger  earnings $11,697,033       $11,490,544 

Freight  earnings 31,167.006         30,917,281 

Mail,  express,  rentals,  etc 2,105,452  1,968,795 

$44,376,620 

16.317,455 

1,671,487 

$17,988  942 

$1,319,300 

7,096,731 

4,680,766 


Gross  earnings 144,^69,491 

Net  earnings 13,194,598 

Other  Income  ... 1,333,833 


Total  income $14,528,431 

Taxes L$l,437,578 

Interest  and  rentals 7,062,655 

Dividends (8%)5,985,060 

Balanoe $43,138         $4,892,145 

Officers. -  Chairman  of  Board,  D.  G.  Reid;  President,  B.  L.  Winchell; 
Chairman  of  Exec.  Com..  Vice-Pres.  and  Gen.  Counsel,  Robt.  Mather; 
Sec.  an  d  Treas  ,  George  H  Crosby.  N.  Y.  office,  71  Broadway.-(V.  78, 
p.  259  8;  V.  79, p.  151,1022, 1461. 


Chicago  St.  Paul  Minneapolis  &  Omaha  Ry.— (See  Map  Chi- 
cago dt  North  Western.)— Road.— Mainline— Elroy,  Wis.,  to  Omaha,  Neb., 
593  miles ;  other  lines,  1,083  m.;  total,  Jan.  1, 1904, 1,676  m.,  of  which 
1,607  are  owned  and  69  miles  leased.  V.  69,  p.  1147.  The  Chippewa 
Valley  &  Northwestern  Ry., which  was  Incorporated  to  construct  a  line 
from  Rioe  Lake,  Wis.,  northeast  about  100  miles,  of  which  36  miles 
were  operated  in  Jan.,  1904.  and  the  Eau  Claire  Chippewa  Falls  & 
Northeastern  Ry.,  of  which  49  in.  from  Chippewa  Falls, Wis.,  to  Yellow 
River,  operated  In  Jan.,  1904,  were  acquired  in  Oct.,  1904. 

History.— This  was  a  consolidation  July,  1880,  of  the  Chloago  8t. 
Paul  &  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  &  Sioux  City. 

In  November,  1883,  Chicago  &  North  Western  Ry.  purchased  con- 
trol, viz.,  $9,320,000  common  and  $5,380,000  preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Deo.  31,  1903,  common  stook  and  scrip,  $2,844,- 
340  preferred  stock  and  sorip,  $1,386,921.  Preferred  stook  has  a  prior 
right  to  non-cumulative  dividend  of  7  per  cent ;  but  common  is  never 
to  receive  more  than  is  paid  on  preferred. 
Divb.  since '90  ) '91 '92 '93  to '96  '97 '98  '99  '00    '01    '02     '03    1904 

Common,  p.o.  >  ..     ..      None.        22    3*3     55       8        6         6 

Pref,  p.  c )    4  6*2   > 7  per  ann.  (3*q  F&A.) ' 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chicago  St.  Paul  &  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.  V.  68.  p.  521  In 
1903,  sold  $2,000,000  3  Si  p.o.  consols.  V.76,  p.  653,  704;  V.  77.P.2389. 

Lands.— Sales  1903, 12,465  acres,  $118,016;  unsold,  194,936  acres. 

Latest  Earnings.— From  Jan.  1  to  Aug.  31  (8  months),  gross, 
$6,805,559  in  1904;  $7,564,567  in  1903. 

Report.— Year  now  ends  June  30.    Report  for  1903,  V.  78,  p.  1443. 

Tear  ending  Dec.  31—  1903,  1902.  1901. 

Gross  earnings $12,055,271     $11,907,525     $11,196,101 

Operat'g  expenses  and  taxes.     7,726.662         7,483,253         7,014,270 

Net  earnings $4,328,609  $4,424,272  $4,182,134 

Net  rentals  paid 121,283  111,876  109,785 

Net  int.on  debt  (less  other  lno.)    1.455,600  1,394,059  1,343,097 

Div.  on  pref.  stock (7)787,976  (7)787,976  (7)787,976 

Div.  on  com.  stock (6)1,113,315  (6)1,113,300  (5)927,750 

Appropriation  for  imp'ts 500,000  600.000  600,000 

Surplus  Of  RR.  Co $350,435  $417,061  $413,526 

Net  1  rom  land  sales $118  046  $123,656  $110,906 

-(V.  76,  p.  649,  653,  704;  V.  77,  p.  2389;  V.  78,  p.  1443.) 

Cblcago  Terminal  Transfer  RR.— Property.— Consists  of 
passenger  and  freight  terminals  in  city  of  Chicago,  lines  of  rail- 
way leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  in  and  adjacent  to  the  city,  of  which  50  acres 
are  in  the  centre  of  the  business  distriot;  also  includes  7,500  feet  of 
dock  property  on  Chicago  River.  Nearly  all  land,  including  that  upon 
which  tracks  have  been  built,  Is  owned  in  fee.  Track  owned,  M4  miles; 
leases  from  Chicago  Junction  Ry.,  10  miles;  trackage,  7  miles;  total, 
101  miles:  2d  track,  52  m.;  sidings,  114  m.;  total  all  tracks.  268  miles 

History.— A  reorganization  In  June,  1897,  of  Chicago  &  Northern 
Pacific  and  Chic  &  Calumet  Term.,  planV.  64,  p.  N88,  898. 
_  In  Sept..  1904,  a  stockholders'    protective  committee  (William  W. 
Heaton  Chairman;  Harry  L.  Falk,  39  Wall  St.,  Secretary)  was  formed, 
V.  79,  p.  967,  1023. 

Tenants.— Bait.  &  Ohio,  Chicago  Great  Western.  Chicago  Hammond 
&  Western,  Suburban  RR.  Co.  of  Chicago,  Pete  Marquette  (the  last 
named  since  Dec,  1903).    As  to  this  and  other  important  changes  in 

1903,  including  termination  of  St.  Louis  Peoria  &  Northern  tenancy, 
see  V.  77,  p.  948,  2158;  V.  79,  p.  901. 

Securities.— Stock— $13,000,000  common  and  $17,000,000  4  p.  o. 
non-cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved 
to  retire  assumed  bonds.    V.  79,  p.  901. 

Latest  Earns.- 2  mos.    )  1904 Gross,  $26«,996;  net,  $88,733 

July  1  to  Aug.  31.        51903 Gross,    281,817;   net,  118,755 

Report.— Report  for  year  ending  June  30, 1904,  given  in  V.  79,  p. 
900,  shows,  gross,  $1,570,765;  net,  after  deducting  taxes,  $427,459; 
Interest,  $629,400  ;   bal.,  del..  $201,941. 

Pres.  and  Gen.  Mgr.,  J.  N.  Faithorn,  Chicago,  111. ;  See  and  Asst. 
Treas..  W.  T.  Wisner  2d,    30  Broad  St..  N.  Y.     New  directors  Oct., 

1904,  V.  79.  p.  1641— (V.  79,  p.  1641.) 

Cblcago  Union  Transfer  Ry.— V.  72,  p.  872;  V.  73,  p.  1207. 

Cblcago  &.  Western  Indiana  RR.— Owns  a  valuable  terminal 
system  of  roads  affording  entranoe  Into  Chicago  to  the  roads  named 
below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chioago, 
to  Dolton,  17  miles,  also  to  Indiana  State  Line,  10  miles,  to 
Cragin.  16  miles,  and  to  South  Chicago,  5  miles  ;  total,  48  miles;  total 
track,  including  2d,  3d,  4th  tracks  and  sidings,  23 -i  miles;  also  owns 
about  1,000  acres  of  real  estate,  passenger  and  freight  yds.,  warehouses, 
elevators,  etc  The  Belt  Ry.  of  Chicago  leases  and  operates  82  miles  of 
the  236  miles  owned  by  the  Ch.  &  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chioago  &  W.  I.;  see  V.  60,  p.  1058 

Leases. — This  company's  road  and  terminals  are  leased  under  per- 
petual contracts  to  the  Wabash,  the  Grand  Trunk  Wet ' . ,  the  Chioago    A 
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RAILROADS. 


For  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 


Chicago  dt  West  Michigan — See  Pbrb  Marq.  RR. 

Chicago  Wisconsin  dt  Minnesota— See  Wisconsin  C 

Chihuahua  dt  Pacific  -  1st  M.,  $2,000,000,  g.Ma. . 

Choi '.aw  dt  Memphis— See  Choc.  Okxah.  &  Gulf. 

Choc.  Oklah.  dt  Gulf  RR.— Gen.  (now  1st)  M.,  gold.c* 
Choc.  &  Mem.  1st  M.,  $3,750,000,  ass'd.GP...o* 
L.Rock  B'ge  1st M., ass'd, g., red.  (text).-.GP.o* 
ConsoL  M.  (see  text),  $30,000,000,  gold.GP...o* 

Car  trusts,  gold  GP o* 

Ser.  B,  $70,000 s.a.to  Aug. '06 then  $75,OO0.GP 
Ser.  C.,  Apr.,  yearly,  beginning  1903.GP 

Oin.  Bluffton  dt  Chic— 1st  M..  $1,500,000.  g 

Cin.  Dayton  dt  Ironton—See  Cin.  Hah.  &  Dayton. 

Cin.  Find,  dt  Ft.  TF.-lst  M.,  g..  guar.,  end.  red.N.o* 

Oin.  Ham.  dt  Dayton— Com.  stock  ($13,500,000)... 
Pref.  stock,  A  &  B,-4  p.c.  cum.,  guar,  (call  at  par) 
do  "Eagle"  4  p.c.  cum.,  guar,  (call  at  par) 
Old  preferred  5  per  cent  non-cum.,  $8,000,000... 
Pref.  stock,  5  p.c.  "non  participating"(see  text) 
Consol.  mort.  (now  1st)  $&£,  sink.  fund...Us.o* 

Second  mortgage,  gold o* 

General  mortgage.  $7,800,000,  gold.. Me.o* 

Refunding  mort.,  $25,000,000,  gold.U»m...c*<fcr 

Oin.  Dayton  &  Chicago,  1st  mortgage , 

Cin.  Day.  &  Iron.,  1st  M.,g.,gu. (assumed).. Ce.ff 
Dayton  &  Michigan,  1st  mort.,  guar.  p.  <fei.  end.c 

Oin.  Ind.  dt  West— Ind.  Dec.  &  <  not  guar..Ce 

W.  IstM.  g.,  red.  at  110..  \  guar.  p.  &  i.  (end.)o, 
C.I.&W.lst&ref.M.,$8,200,000g.,gu.,p.<fci.enNo. 

Oin.  InUr-Terminal  RR.— 1st  pref.  stock  (see  text) 

Cincinnati  Lebanon  dt  Northern— 1st  mortgage,  c 
lstcon.M.$l,500,000g.gu.p.<fei.en.(V.75,n.l398)c* 

Oin.dl  Mus.  V.— 1st  M.$2,000,000,g  gu.p.  <fc  I  end.  Fo* 


Miles 

of 
Road. 


ENTR 

125 

283 
282 

964 


92 


60 
69 
60 

"95 
164 

142 

|  264 

361 

Text. 

38 

52 

148 


Date 

of 
Bonds 


AL. 

1899 

1894 
1899 
1899 
1902 
1900 
1901 
1902 
1903 

1903 


1875 

1887 

1892 

1904 

1892 

1891 

1881 

$1895 

(1895 

1903 

1886 
1902 

1898 


Size,  or 

Par 
Value. 


1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

l.OOO&c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$2,000,000 

5,500,000 
3,525,000 

335,000 

5,411,000 

50,000 

580,000 
1,320,000 
See  text. 

1,150,000 

13,500,000 

612,100 

462,400 

6,925,500 

See  text. 

2,595,000 

2,000,000 

3,000,000 

8,250,000 

1,200,000 

3,500,000 

2,728.000 

2,229,000 

933,000 

3,510,000 

See  text. 

200,000 

891,000 

1.600.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
5  g. 

£  g- 
£ g- 
£ g- 

5  g. 

4^  g. 

5  g. 

4  g. 
See  text. 
4  in  1904 

4  in  1904 

5  in  1903 


7,6,5 
4iflg. 
5  g. 
4 
4 
5 
5 
5 
5 
4 
4 
5 
4 
4 


g. 
g- 

g- 

g- 
g. 


g- 
g. 


When 
Payable 


M.  &  N. 

J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
P.  &  A. 
A.  &  O. 
M.  &  S. 

M.  &  N. 
Text. 
Q.-J. 
~,-M. 
-F. 


&  O. 

&  J. 
&  D. 
&  J. 
&  O. 


M.  A  N. 


& 


&  J. 
&N. 
&  A. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Oft,  80  Br'dway. 

N.Y.,  First  Nat.  Bk. 

do  do 

Philadelphia,  Pa. 

do  do 

Phila. ,  Girard  Trust  Co. 

do  do 

do  do 

N.  Y.,  Tit.  Gu.  &  Tr.  Co. 

N.Y.,  No.  Am.  Trust  Co. 

Cincinnati. 

do 

do 

do 


N.Y.,Kessler<fcCo54Wall 
do  do 

N.Y.,Blalr&Co.,26Bro'd 
New  York. 

N.  Y.  ,Kessler&Co54Wall 
do  do 

N.Y.,  Kessler  &  Co.,Cin. 

N.  Y.,  Central  Trust  Co. 
do  do 

N.Y.Kessler&Co54Wall 


Cinn.,  Cen.Tr.&S.D.Co. 

do  do 

N.Y.,  Farm.  L.  &  Tr.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


May  1,  1949 


Oct. 
Jan. 
July 
May 
Oct 


1, 

i: 

l, 
1, 

To  Aug.,  «, 
April,  1905-10 
Sept.  1,  1933 


1919 
1949 
1919 
1952 
1905 
1908 


Nov.  1,  1923 
Deo.24,'03,2% 
Oct.  5, '04,1% 
Sep.,  1904, 1% 
Aug.8.*04,  I** 


Oct.    1, 
Jan.  1, 

June  1, 

July  1, 

Apr. 

May 

Jan. 

Jan. 

Jan. 

Jan. 


1, 
1. 

I: 

1, 
I, 


1905 
1937 
194S 
1954 
1942 
1941 
1911 
1935 
1935 
1953 


Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  & 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stock.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Joliet  &  Eastern  and  the  Belt 
Railway.  The  annual  rentals  must  always  exceed  bv  at  least  20  per 
cent  the  Interest  on  the  bonds  outstanding.     V.  78,  p.  819. 

Drvs.—        )  '92-94.  '95.  '96.  '97.  '98  '99.  '00.  '01.  '02.  '03.  1904. 

Percent $6y'rly.  7^     6666666    *6  6 

*  Also  from  accumulated  surplus,  8%  p.  o.  May  1, 1903. 

Bonds.— The  general  mortgage  bonds  are  drawn  at  105  and  inter- 
est in  such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  consoL  4s  of  1902  (authorized  issue  $50,000,000)  $6,582,000 
has  been  sold  on  account  of  track  elevation  and  other  improvements, 
$4,78*^,000  additional  were  used  to  refund  bonds  canceled  by  opera- 
tion of  the  sinking  fund,  $9,584,000  are  reserved  to  retire  under- 
lying bonds  and  $29,049,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  issued.    V.  75,  p.  732,  906. 

Annual  Report— Fiscal  year  ends  Dec.  31.  Report  for  1903  was  In 
V.  78,  p.  2439,  showing  gross  income,  $1,313,582;  Interest,  etc.,  $998,- 
112;  divs.,  $300,000;  bal.,  sur..  $17,470.— (V.  78,  p.  2383,  2439.) 

Chihuahua  Az  Pacific  RR.— Completed  Apr.,  1900,froin  Chihua- 
hua, Mexico,  to  Minaca,  125  miles.  Extension  from  Elcarpio  Jet.  to 
Temosachic,  Me*.,  55  miles,  was  under  construction  in  Oct,  1904. 
See  Kansas  City  Mex'co  &  Orient  statement  ttnd  V.  71,  p.  181.  Stock  is 
$2,500,000;  par  of  sbares,$100.  Bonds,  see  table  above.— (V.  79, p.  902.) 

Choctaw  Oklahoma  &  Gulf  lilt,- (See  Map  of  Rock  Island 


Road  (honed —  Miles. 

Memphis,  Tenn,   via   Sarre, 

O.T.,  toTex.  State  line...  616 

Haileyville,  I.  T.,to  Ardmore.  116 

Shawnee,  O.  T.,  to  Asher 25 

Geary,  O.  T.,   to  Alva   and 

Anthony.  Kan  137 

Hot  Springs,  Ark. ,  to  Malvern  40 


) 
Searcy,  Ark.  to  Des  Aro 25 

Leased — 
White  &  Black  River  Valley, 

Brinkley  to  .I'ksonport.  Ark. 
Little  R.  &  Hot  8pr.  West., 

Benton  to  near  Little  Rock 


64 


23 


Total  July,  1903 1,076 


STOCK.- Common  stock,  $9,827,500;  pref.,  5  p.  c.  cum.,  $6,000,000, 
all  owned  by  the  Chlo.  Rock  island  &  Pacific  Ry.,  which  in  1904  leased 
the  road  for  999  years  from  Mar  24,  1904,  the  rental  covering  interest 
on  bonds.  Dividends  paid  to  Deo.  31,  1903,  see  Sdpp.  of  Jan.,  19o4. 
See  V.  74,  p.  775Kand  also  p.  829,986,  1354;  V.  78,  p.  401. 

Bonds.— The  consol.  mortgage  of  1902  is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  foreaoh 
mile  of  railroad  now  owned  or  hereafter  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  C.  &  M.  5s  being  reserved  to  retire 
the  same.  Full  data  in  V.  77,  p.  23a6.  Chic.  R  I  &  Pac.  Ry.  4s  of 
1904  are  reserved  to  take  up  consols  of  1902  issuable  to  retire  $5,- 
500,000  general  5s  and  also  car  trusts.  V.78,  p.  234.  Little  Rock  Bridge 
6s  are  subjeot  to  call  at  105  for  sinking  fund  of  $20,000  yearly.  V.  71, 
p.  602.    Car  trusts,  see  table  above;  V.  73,  p.  1312, 1356;  V.  74,  p.  727. 

Report.— Balance  sheet,  etc.,  In  V.  77,  p.  2336.    Year  end.  June  30. 

Tear-  Gross.  Net.  Other  inc.     Charges.        BaL.sur. 

1902-03 $6,251,658    $2,120,951    $19,983  $1,101,659  $1,039,275 

Report  for  1900-01  in  V.  74,  p.  149,  203,  212.— (V.  78,  p.  988,  2598.) 

Cincinnati  It  In  IK  on  A-  Chicago  RR.— Projected  from  Hunt- 
ington to  Union  City,  Ind.,  70  miles,  of  which  Bluffton  to  Portland, 
29  miles,  completed.  In  July,  1904,  William  8.  Fleming  was  appointed 
receiver;  liabilities  were  estimated  at  $300,000.  mostly  secured  by 
$750,000  bonds  held  as  collateral.  V.  79,  p.  268,  626.  Htock.  $1,- 
125,000,  all  of  one  class,  Issuable  at  $15,000  per  nolle;  par  of  shares 
$100  each.  Bonds,  see  table  above.  Pres.,  S.  H.  Braoey;  Sec,  Charles 
Blackburn;  Treas.,  John  Traise.  Office.  616  Tribune  Building.  Chi- 
cago, I11.-(V.  78,  p.  1167;  V.  79,  p.  268,  626.) 

Cincinnati  Flndlay  Al  Fort  Wayne  Ry.— (See  Map  of  Cin' 
Ham.  &  Dayton.)— Owns  Flndlay,  O.,  to  Fort  Wayne,  Ind.,  80 miles; 
also  connecting  link  with  the  Cin.  Bam.  &  D.  from  Delphos  to  Clover- 
dale,  12  miles,  completed  Oct.  15, 1904,  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  &  Dayton  for  99  years  from  Nov.  1.  1903,  with 
privilege  of  renewal  for  like  periods  forever.  V.78,  p.  286.  Stock, 
$1,250,000,  all  owned  by  the  Cin.  Ham.  &  Dayton,  which  guarantees 
bonds,  principal  and  Interest  Mortgage  Is  limited  by  spei  ial  agree- 
ment to  $1,150,000.  or  about  $12,500  per  mile.  Bonds  are  subjeot  to 
call  at  102 ^  and  interest.  V.  78,  p.  286,  342,  701.  Form  of  guaranty. 
V.78,  p.  701.-(V.  78,  p.  2010.)  8  y' 

Cin.  Georget.  &,  Portsmouth  RR.— See  Street  Railway  Sup. 
Cincinnati  Hamilton  &  Dayton  Ry.— (See  Map.)—  Operates  a 
direct  line  between  Cincinnati  and  Toledo,  Ohio,  with  branches, 


Proprietary  roads—  Miles. 

Cincinnati  Ind.  &  Western ...  j|  379 

Cincinnati  &  Dayton 14 

Columbus  Flndlav  &  Northern.  18 

Bowling  Green  RR 21 

Piqua  &  Troy  Branoh 8 


Road  owned—  (H  See  this  Oo.)Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  0 176 

Dayton  to  Delphos,  0 98 

Trackage 13 

Roads  leased— 

Dayton  &  Michigan H142 

Cinotn.  Find.  &  Ft.  Wayne.... 1J80 

Home  Avenue  RR 3  Totalofall 1015 

Has  piactlcal  control  of  the  Pere  Marquette  RR.;  also  owns  bavton 
&  Union  jointly  with  Clev.  Oin.  Ch.  &  St.  L.  and  Jointly  with  Southern 
Ry.  controlsCln.  New  Orl.  <£>  Tex.  Pac  Ry.  V.  75,  p.  978. 

Amalgamation -In  July,  19t  4,  a  syndicate  of  New  York,  Boston,  St. 
Louis.  Cincinnati  and  other  capitalists  acquired  a  controlling  interest 
in  the  C.   H.  &   D.,  Pere  Marquette   and  Chic,  Oin.  &  Loulsv.  in 


Jan.  1,  1916 
Nov.  1,  1942 
Aug.  1,  1948 


order  to  effect  an  amalgamation,  or  possibly  a  merger,  of  the  three 
properties.  To  provide  a  connection  at  Toledo  between  the  C.  H.  <& 
D.  and  Pere  Marquette  traffic  rights  and  the  use  of  terminal  facilities 
ln  perpetuity  over  the  Toledo  Terminal  &<Railway  have  been  secured. 

Official  statement  showing  capitalization,  mileage  and  earning  power 
of  the  entire  system,  see  V.  79,  p.  626,  680.    See  Bonds  below. 

History,  Etc.— In  July,  1895,  consolidated  with  the  Cin.  Dayton 
&  Ii  onton  and  Cin.  D.  &  Chicago  under  the  name  of  Cin.  Ham.  &  Dayton 
Railway.    V.  60,  p.  1104;  V.  61,  p.  68. 

Stock.— The  old  5  p.  o.  pref.  is  entitled  to  share  eqn»llv  with  the 
common  in  dividends  above  5  per  cent.  V.  69,  p.  1300.  The  common 
stock  was  increased  by  $5,500,000  (viz.  to  $13,500,000)  In  connection 
with  purchase  of  control  of  Pere  Marquette. 

In  July,  1904,  a  one-year  loan  for  about  $7,700,000  was  made  under 
an  arrangement  wlrh  a  syndicate  for  the  purchase  of  the  outstanding 
preferred  stcek  and  the  issuauce  of  a  new  preferred  stook  limited  to  5 
per  cent  dividends,  with  no  further  rights  of  participation.  In  Oot., 
1904,  about  $5,000,000  of  the  $6,925,500  five  per  cent  pref.  stock  had 
been  acquired  at  $110  per  share,  less  $2  for  expenses,  and  about  $986,- 
000  of  the  $1,074,500  four  percent  stook  at  par,  less  $1  for  expenses. 
V.  79,  p.  733,  786,  902,  1461. 

Dividends  since  consolidation—  Nov.,  1895, to  Aug.,  1904 

New  pref  erred,  issued  in  1895 5%  yearly  (Q-F) 

On  common  2  p.  o.  paid  Deo.  24, 1903;  none  since  to  Oct.,  19o4s 

Bonds.— General  mort.  covers  the  perpetual  lease  of  the  Dayton  & 
Michigan,  the  profits  under  which  are  large.  V.  54,  p.  799;  V.  55,  p.  373. 

The  refunding  4s  of  1904  ($25,000,000  authorized  issue)  coverall 
<he  road  directly  owned,  the  leases  of  the  Dayton  &  Michigan  and 
Findlay  Ft  Wayne  &  We>tern,  and  are  further  secured  by  deposit  of 
$11,000,000  Pere  Marquette  common  stock  and  $7,115,800  (entire 
stook  issued)  of  Cincinnati  Indianapolis  &  Western  RR.  Of  the 
bonds,  $8,500,000  were  issued  in  exchange  for  the  Pere  Marquette 
common  stock  deposited,  eto.,$l5,023,000  are  reserved  to  retire,*  for  $, 
the  underlying  bonds  shown  in  the  table  above  (none  of  which,  ex- 
cept the  Dayton  &  Michigan  bonds,  can  be  extended)  and  the  remain- 
ing $1,477,000  are  available  for  Improvements,  extensions  and  equip- 
ment at  not  exceeding,  at  par,  the  cost  thereof.    V.  79,  p.  212. 

Guaranties.— Guarantees  securities  of  Cin.  Ind.  &  West.,  Dayton  & 
Mich,  and  Cin.  Find.  &  Ft.  Wayne;  also  $933,000  Ind.  Deo.  &  West.  5s. 

Report.— Fiscal  year  ends  June  30.  Report  In  Chronicle  of  Oot.  29 

Tear  end.  June  so—  1904.  1903  1902. 

Miles  operated 1,015  1,015  971 

Gross  earnings $8,272,153    $8,124,021    $7,094,717 

Net  income 2,210,427 

Deduot  Interest  on  bonds 1,06^.608 


Div.  pref.  stock  D.  AM.  RR 

Div.  com.  stook  D.  &  M.  RR 

Div.  com.  stook  Home  Ave.  RR. 
Div.  pref.  stook  C.  H.  A  D.Ry.. 
Div.  com.  stock  C.  H.  A  D.  Ry.. 
Div.  com.  stock  0.  I.  &  W.  RR. 


2,528,486 

1,055,571 

96,900  96,900 

84,066  84,066 

5,000  4,000 

389,237  389,228 

(2%)  160,000 

167,322  126,798 


2,204,059 

1,041.466 

96,900 

84.066 

3,268 

389,225 


Total $1,811,134 

Surplus $399,293 


$1,916,564  $1,614,926 
$611,922       $589,133 

Officers.— President,  Eugene  Zimmerman;  Vice- Pres.,  Russell  Hard- 
ing; Gen  Mar.,  J.  A  Edson;  Sec,  R.  B.  Wilson;  Treas.,  F.  H.  Short. 
N.  Y.  office,  66  Broadway. 

Directors.- Eugene  Zimmerman,  H.  F.  Shoemaker.  Lawrence  Maxwell,  J.  B. 
Foraker  and  Rudolph  Kleybolte,  Cincinnati;  Ohas.  A.  Otis  Jr..  Cleveland;  G.  M. 
Cummlng  (Chairman),  Alfred  Skltt,  Arthur  Turnbull  and  James  Phillips  Jr., 
New  York;  Thomas  U.  Tracy,  Toledo:  Alex.  B  Pierce.  St.  Louis. 

Executive  Committee.— Eugene  Zimmerman,  James  N.  Wallace,  Arthur  Turn- 
bull,  George  M.  Cummlng  and  Thomas  H.  Tracy.-(  V.  79,  p.  1481, 16*1.) 

Cincinnati  Ac  Indiana  Western  RR.— Merged  in  June,  1903, 
In  Chicago  Clnolnnatl  &  Louisville  RR.— (V.  74,  p.  1195;  V.  76,  p.  1247.) 

Cincinnati  Indianapolis  A  Western  RR.— (See  Map  G.H. 
&D.)-  Hamilton,  O.,  to  Springfield,  •  11.,  296  miles;  Stdell.  111.,  to  West 
Liberty.  78  miles;  traokage.  West  Liberty  to  Olney,  8  miles;  total,  382 
miles.  A  consolidation  In  Sept.,  1902,  of  the  Cincinnati  Hamilton  & 
Indianapolis  Ry.,  Indiana  Decatur  <fe  Western  Ry.  and  Springfield  8a 
Decatur  RR.  V.  75,  p.  239,  289.  497,  732.  Stook  auth,.  $8,200,000; 
Issued,  $7,115,800;  all  owned  by  C.  H.  &  D  ,  whloh  reoeived  dividends 
thereon  in  1902-3,  $126,798;  in  1903-4,  $167,322. 

Bonds.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  author- 
ized issue)  are  guaranteed,  principal  and  interest,  by  C.  H.  &  D.  by 
endorsement  on  each;  $4,722,000  were  issued  in  exchange  for  exist- 
ing bonds,  of  whioh  $1,212,000  in  the  Cin.  Hamil.  <fo  Dayton  treasury; 
$3,478,000  are  reserved  to  retire  Ind.  Deo.  &  West.  5s.  V.  75,  p.  1201, 
1353;    V.  77,  p.  1290;  form  of  guaranty,  V.  78,  p.  2011. 

The  I.  D.  <fe  W.  bonds  are  redeemable  by  lot  at  110  at  anv  time  on 
eight  weeks*  notloe;  $933,000  are  guaranteed  by  Cin.  Ham,  &  Dayton. 
Car  trusts  June  30. 1904,  $65,000  5  i  or  cents,  maturing  in  series  to 
Aug.,  1905.  inclusive,  and  $192,000  4  p.  c.  equipment  notes,  due 
yearly  to  1911,  inclusive,  Interest  M.&N. 

Earnings.— Year  ending  June  30,  1904,  gross,  $2,163,198;  'net, 
$520,169;  taxes,  $82,869;  int.  on  bonds,  $269,b78.-(V.  78,  p.  2011.) 

Cincinnati  Inter-Terminal  RR.  -Owns  "a'road  connecting 
freight  and  passenger  depots  and  stations  of  the  various  steam  roads 
entering  the  city  of  Cincinnati.  Controlled  by  Chesapeake  &  Ohio  Ry. 
Common  stock,  $10,000,  In  $100  shares,  Issued  for  purpose  of  control. 
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RAILROADS. 

Wot  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Cin.  X.  O.  <£  Tex.  Pac.  Jc.-Com.  stock.  $3,000,000 

Pref.  Stock,  5  per  cent,  oum.,  $3,000,000 

Equipment  bonds,  due  about  $85,000  semi-ann. 
Cincinnati  Northern— 1st  M.,  $3,000,000,  g.G.C&r 
Oin.  Richmond  dt  Ft.  W.—  1st  mort.,  gold,  int.  gu.o* 
Clear field  <6  Mahoning— Stock,  6  per  cent  rental.. 

1st  mortgage,  gold,  guar.  B.  R.  AP G.o*<fer 

Clevel'd  Akron  dt  Oolumb.— 8tock,  $1,000,000 

Gen.  mortgage  (now  1st,)  g 

1st  consol.  M.,  $4,000,000,  J  guar.,  p.  <fe  i..  end. 

gold ,  sinking  fund (     not  guaranteed 

Cleveland  Cincinnati  Chicago  &  St.  Louis — 

Common  stock  ($28,700,000  authorized) 

Preferred  stock,  5  per  cent,  non-cumulative 

O.  I.  St.  L.  &  C.  con.  M.. drawn  at  105,  s.f.  1  p.  o.C 
Gen.  IstM..  $10,000,000  g.,s.f.  not  dr'n.Ce.c<fer 

Cleve.  Col.  Cin.  &  Ind.  Consol.  mort.  (see  text) . . . 
Gen.  oonsol.  mort.  ($12,000,000)  gold..Us.o*<ftr 

Indian  A  St.  L.  1st  M.,  in  3  ser.  of  $667,000. Us. o 
2d  M. ($2,000,000), gold,  Indianap.  to Terre  H  o 

Cl.Cin.Ch.  ASt.L.,  White  Wat.  Val.  Div,  1st,  g.Ce.C 
8pr.  A  Col.  Div.  (Col.  Sp.  ACin.),  1st  M.,  g.Ce.o* 
Cairo  Division  1st  M.,  $5,000,000,  gold  ..Ce.o* 
St.  L.  Div.,  coll.  tr.,g.  ($351,000  in  s.  f.)Ce.c&r 
Cin.  Wab.  &  Mich.  Div.  1st  mort.,  gold. . .  lli.c 
Gen.  mort.  100  year  for  $50,000,000  g.Me.c&r 
Obligations  for  Proprietary  Lines. 

Cincinnati  Sandusky  &  Cleveland— Pref.  stock. .. 
Consol.  (now  1st)  M.  ($3,000,000) gold... AB.o 

Cent'l  Indiana,  1st  M.,  $4,000  000,  g  ,  guar.Ce.. 

Ch.I.&  St.L.8.L.,  IstM.,  $3,000,000  g.gu.Ce.c\fcr 

Springf.  Union  Depot,  1st  M.,  $300,000,  gu&r.... 

Louisv.  A  Jeflersonv.  Bridge  1st  M.— See  that  Co 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

100 

1904 

1,000 

1901 

1,000 

86 

1871 

1,000 

... 

50 

26 

1893 

1,000 

. 

100 

177 

1887 

500  &0. 

138  £ 

1900 

1,000 

1900 

1,000 

100 

100 

175 

1880 

1,000 

1886 

l.OOOAe 

391 

1874 

1,000 

391 

1884 

1,000 

72 

1869 

1,000 

72 

1882 

1,000 

62 

1890 

1,000 

45 

1890 

500  Ac. 

267 

1890 

1,000 

194 

1890 

l.OOOAc 

203 

1891 

1,000 

1,021 

1893 

1,000 

50 

170 

1888 

1,000 

125 

1903 

45 

1903 

1.000 

.... 

1903 

Amount 
Outstanding 


$3,000,000 

2,000,000 

1.115,000 

1,000,000 

1,800,000 

750.000 

650.000 

4,000,000 

1,800,000 

1,023,000 

723,000 

27,997,700 

10,000,000 

661,000 

7,558,000 

4,138,000 

3,205,000 

2,000,000 

500,000 

650,000 

1,103,730 

5,000.000 

10,000,000 

4,000,000 

19,749,000 

428,997 
2,571,000 
1,500,000 
3,000,000 

(?) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 
5  in  1904 

5 

4 

S* 

5  g. 
2  in  1904 

?g- 
4  K- 

4g. 

4  in  1904 

5  in  1904 

6 

4g. 
7  or  6  g 

7g- 

6 

4 

4 

4 

4 

4 

4 


6 
5  g. 

!g- 

4  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Text. 

Q.-M. 
M.  A  S 
J  A  J 
J.  A  D 
J.  A  J 
J.  A 
M.  A 
M.  & 
F.  & 
F.  <fe 


M. 

A 

S. 

Q 

.— 

I. 

M. 

A 

N. 

Q 

P. 

j; 

A  I 

j. 

A 

J. 

Various 

M. 

A 

N. 

J. 

A 

J. 

M. 

A 

8. 

J. 

A 

J. 

M. 

A 

N. 

J. 

A 

J. 

J. 

A  D. 

M. 

A  N. 

.1. 

A 

J. 

M. 

A 

N. 

A, 

A 

O. 

Cincinnati, 
do 

New  York,  Blair  &  Co. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Winslow,  L.  A  Co. 

Checks  mailed. 
N.  Y..  36  Wall  Street. 

Checks  maile  I. 
Hamilton   Tr.,   B'klyn. 
N.  Y.,  Winslow,  L.A  Co. 
do  do 

N.Y..J.  P.  Morgan  A  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


hoi  wf8— Prlnoi 

pal,  When  Due 

Stocks— Last 

Dividend. 


New  York. 


Sept.  1,'04,  2% 

Sept.l,*04,li4 

Mr.'05-Mar.'ll 

July   1,   1951 

June  1,  1921 

July   1,  1904 

Jan    1,   1943 

Sept.  24,  '04, 1 

Mch.  1,   1927 

Auk.  1,  1940 

Aug.  1,  1940 

Sept.  1, '04, 2% 
Oct.  20,'04,m 
May  1,  1920 
Aug.  1,  1936 
June  1,  1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  1918 
July  1,  1940 
Sept.  1,  1940 
Jan.  1,  1939 
Nov.  1,  1990 
July  1,  1991 
Jane  1,  1993 

Nov.  1, '04, 3% 
Jan.  1,  1928 
Nov.  1,  1953 
Apr.  1,  1953 


There  will  be  issued  about  $800,000  of  1st  pref.  4%  stock,  secured 
by  mortgage  to  the  Union  Savings  Bank  &  Trust  Co.  of  iticinnati,  as 
trustee,  on  land  and  1,226  feet  of  track.  The  rental  for  the  latter  un- 
der lease  to  the  Chesapeake  A  Ohio,  Louisville  &  Nathville  and  Cin- 
cinnati Hamilton  &  Dayton  covers  the  interest  on  the  stock  V.  79. 
p.  212.  President,  Geo.  W.  Stevens— (V.  77,  p.  450,  510;  V.  79,  p.  212.) 

Cincinnati  Lebanon  A  Northern  Ry.- Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  Including  6  miles  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb.  &  Cin  RR;  Middletown  Jet.  to  Middletown,  0, 14 
miles  (former  Mid.  A  Cin.  RR.,  taken  over  Jan.  1,  1903);  total.  52 
miles.  Controlled  by  Penn.  RR.  interests.  Stock  authorized,  $1,500,- 
000:  outstanding,  $993  000.  V.  75,  p.  980.  Of  the  $1,500,000  first 
consol.  4s  of  1902,  guaranteed  prinoipal  and  interest  by  the  Pennsyl- 
vania Company,  $200,000  are  reserved  to  retire  the  5s  due  1916  and 
$400,000  to  purchase  real  estate.  V.  77,  p.  86.    For  6  mos  ending  June 

30,  1904,  gross,  $117,343,  against  $142,064  in  1903;  net.  $22,435, 
aeainft  $39,245.    Report  for  1902,  V.  77   p    86.    Year  ending  Deo. 

31,  1903,  gross,  $278,225;  net,  $79,715;  charges,  $74,952.- (V.  77, 
p.  8tt.) 

Cincinnati  &  Licking  River  RR.— (V.  70,  p.  1194.) 

Cincinnati  A  Muskingum  Valley  KK,-  (See  map  of  Pittsburg 
Cincinnati  Chicago  dt  St.  Louis.)— Owns  Morrow,  Ohio,  to  Trinway,  O., 
148  miles;  half  interest  Zanesville  Terminal  RR.,  5  miles,  V.  77,  p.  86. 

Successor  on  Aug.  1,  1898,  to  the  Cincinnati  A  Muskingum  Val.  Ry., 
foreclosed  June  29, 1898,  and  purchased  in  the  interest  of  Penn.  RR. 
V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future  needs; 
sinking  fund  retires  yearly  one  per  cent  of  those  outstanding,  if  of- 
f erred  at  par  or  less.  The  Pennsj  lvania  Company  guarantees  the 
bonds,  principal  and  interest,  fc-ee  form  of  gu  ranty,  V.  76,  p,  653. 
Stock,  $2,000,000;  par  $100 ;  all  issued.  Dividends:  2  p.  o.,  June  25, 
J900;  Dec.  31,  4  p.  c;  1901  to  1903,  both  incl.,  2  p.  c.  yearly.  Penn- 
sylvania RR.  owns  $1,318.  000  of  $1,600,000  bonds.  V.  55,  p.  1078. 
Car  trusts,  $224.0..  0  3^8,  payable  $22,400  yearly  to  June,  1912. 

Earnings.— Fiscal  year  ends  Deo.  31.  For  6  mos.  ending  June  30, 
1904,  gross,  $307,439,  against  $339,616  in  1903;  net  $26,011,  against 
66,486.    Report  for  1903,  V.  78,  p.  149. 

Tr.end.  Dec.31.       Cross.  Net.       Interest.     Dividends.       Balance. 

1903 $74fi,f28      $170,773    $64,000  (2?-,)  $40,000      $66,773 

19"2 645,2.">6        123,374       60,000  (2%)     40,000        23,374 

1901 574,032        110,141      60,000     (2%)  40,000        10,141 

Payments  in  addition  to  above  in  1903  were  $48,335  for  additions- 
lnipioxeniems.  etc.  (againt-t  $33,287  in  1902),  and  $19,729  on  account 
of  oar  trusts  and  other  interest.— (V.  78,  p.  1961;  V.79,p.  149.) 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— (See  Map  of 
Southern  Ry.)— Operates  Cincinnati  Southern  Ry.,  owned  by  oity  of 
Cincinnati,  Cincinnati  to  Chattanooga,  Tenn,  336  m.;  trackage,  2  m. 
In  Jan.,  1903,  the  entire  stock  of  the  Harriman  &  Northeastern  Ry., 
2  2  miles,  was  acquired,  but  road  is  operated  separately.  V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12,  1966;  rental  until 
Oct.  12,  1900, was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  it  acorues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  interest  on 
deferred  payments  at  3  per  cent;  rental  under  renewal  to  be  $1,050,- 
000  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stock,  5  p.  o.  cum., 
with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74,  p.  528.  829. 

Dividend.- On  pref..  1*4  p.  c.paid  quarterly  Sept.  1,  1902,  to  Sept., 
1901,  both  inclusive.  On  common.  2  p  c,  paid  Deo.  t,  1903,  out  of  ac- 
cumulated earnings  to  June,  1903:  Sept.  1,  1901,  2  p.  c.  V.  79  p,  626. 
Car  trusts  June  30,  1904.  $41,435.  In  Mar.,  1904,  $1,200,000  equip 
ment  bonds  were  if  sued.  V.  78,  p.  1391. 

8TOCK.— Common,  $3,000,000,  controlled  in  Interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  A  Dayton  Ry.    V.  61,  p.  26;  V.  65,  p.  1173. 

Latest  Earns.— 2  mos.,  <  1904 Gross,  $1,183  567;  net,  $291,310 

July  1  to  Aug.  31.         (1903 Gross,    1,177,516;  net,    265,089 

Annual  Report.— Report  for  1902  03  was  in  V.  77,  p.  1743.  In 
1903  4,  gross,  $6,76^,744;  net,  $1,597,421  (against  $1,506,015  in 
1902-<3);  other  income  $33,251;  rentals,  $1,166,931;  improvements, 
etc.,  $89,417;  dividend  on  pref.  (5  p.  c),  $100,000;  balance,  surplus, 
$274,324.-(V.  79,  p.  626) 

Cincinnati  Northern  lilt.— (See  Map  Cleveland  Oin.  Chicago  dt 
St.  L..)— OwnsFranklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (O. 
O.  C.  A8t.  L.),  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  I  m 

Successor  in  June.  1897,  of  Cincinnati  Jackson  A  Mackinaw,  fore- 
closed -V.  65.  p.  621;  V.  72,  p.  338, 1034, 1135;  V.  73,  p.  31.  The  hold- 
ings of  Clev.  Cin.  Ch.  A  St.  L.  are  valued  In  balance  sheet  of  June  30, 
1904,  at  $1,105,387.  V  75,  p.  454,  457.  Stock,  $3,000,000  In  year 
ending  June  30. 1904,  gross,  $737,142;  def.  under  oper.  exp  ,  $43,«34 

Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.— (V.  74,  p.  326,  378.). 

Cincinnati  Richmond  A  Fort  Way  nc  RR.— Owns  from  Rich- 
mond, Ind.,  to  Adams,  Ind.,  86  miles;  leases  5  miles  of  P.  F.  W.  AC. 
Now  operated  (luly,  1904),  by  Grand  Rapids  A  Indiana  Ry. 
Rental,  net  earnings.  Interest  is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Cin.  Chicago  A  St.  L.  Co.  jointly  (the  P.  C.  O.  A  St.  L. 
taking  the  place  of  the  Cin.  Hamilton  A  Dayton  in  1888).  Stock,  $1,- 
709,313— par,  $50,  of  which  Penn.  Co.  Jan.  1.  1904.  owned 
$1,256,900.  Due  guarantors  Jan.  1,  1904.  $1,427,731.  For  6  mos 
endiDg  June  30,  1904,  gross,  $280,639,  against  $236,029  in  1903;  net, 
$23,752,  against  t22,21P. 


Tear  end.  Dec.31.    Cross.  JVef.  Interest.dtc.         Balance. 

1903 $604,342  $70,378  126,000        def.$55,622 

1902 594,515  124,166  126,000        def.      1,834 

Cin.  Rich.  A  HI  uncle.— See  Chlo.  Cin.  A  Louisv.  RR. 

ricar  field  A  Ma  ho  niiisRy. —(  See  Map  Buf.  Roch.  dt  Pitts. ;— Owns 
road,  completed  in  1893,  from  Du  Bois  Juno,  Penn.,  on  Buff.  R.  A  P., 
to  Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate, 
existence  and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburg— 
which  see— at  a  rental  payable  in  gold  and  equal  to  6  per  cent  on 
f  750,000  stock,  par  $50,  and  5  per  cent  on  bonds,  the  latter  being  guar, 
p.  &  i.,  by  indorsement  on  eaoh.— (V.  61,  p.  710.) 

Cleveland  Akron  A  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Kilbuok  to  Trin- 
way, 33  miles;  Apple  Creek  branch,  9  miles;  coal  spurs,  11  miles;  total 
owned,  197  miles;  trackage  Trinway  to  Zanesville,  17  miles.  Owns  a 
fourth  interest  in  Akron  A  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  control  June  1,  1899,  purchasing  $2,237,500  of  the 
$4,000,000  stook  (par  $100).  Dividends.  2  p.  c.  yearly,  paid  Sept., 
1901,  to  Sept ,  1904  (M.-S.).  Of  the  1st  consol.  gold  4s  of  1900  (Com- 
mercial Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar- 
anteed principal  and  interest  by  the  Pennsylvania  Company,  $1,- 
800,000  are  reserved  to  retire  the  general  5s  due  1927;  V.  71,  p. 
390;  V.  76,  p.  653;  V.  77,  p.  1746.  2280.  For  6  mos.  ending  June  30. 
1904,  gross,  $749,206,  against  $776,043  in  1903;  net,  $82,165,  against 
$229,280.  Report  for  1903  in  V.  78,  p.  2595,  showed  gross.  $1,629,- 
297;  net,  $372,796:  other  income,  $6,506;  interest  on  bonds.  $160,380; 
div.  (2  p.  c.)  $80,000;  bal.,  sur.,  $138,922.-(V.  76.  p.  1746,  2280;  V. 
78,  p  2383,2595.) 

Cleveland  Cincinnati  Chicago  A  St.  Louis  Ry.— (See  Map.)— 

Road.— Radiates  from  Indianapolis,  Ind.,  westerly  to  Chicago, 
Peoria,  Cairo,  111.,  St.  Louis,  easterly  to  Sandusky,  Cleveland.Colum- 
bus  and  Cincinnati,  O.,  and  southerly  to  Louisville. 


Owned  directly—  Uiles. 

Cleveland,  O. ,  to  Columbus,  O . .  138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute 72 

Harrison  Branoh 7 

Leased — entire  st'k  owned — 
Cincln.  Lafayette  A  Chic.  Ry.—  57 
Cairo  Vinoennes  A  Chlo.  Ry.— 

Cairo,  111.,  to  Tllton  A  branoh.267 

St.  Lou.  Div.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  A  Cin.— 

Columbus,  O.,  to  Springfield..  45 
fVhite  Water— Harrison,  Ind.,  to 

Hagerstown,  Ind 62 

Cin.  Wabash  A  Michigan  Ry.— 

Benton  Harb.  to  Rushv.  A  Br.249 

Other  lines  (a) 44 

Cincin.  Sandusky  A  Cleve.  Ry.— 

Sand'sky,  O.,  to  Dayt'n,  O.eto.170 


Leased  ana  controlled.         Miles. 
Cincinnati  A  Springfield  Ry.— 

Lud.G've(6m.fr.Cln.)toDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  AGreensb'g  RR.—  26 

Trackage  into  Cincinnati,  Ao.  32 


:\ 


53 


Trackage  into  Jeffersonville. 

B.  A  O.  8.  W. 
Total  included  in  earns...  1,891 

Operated;  earns,  kept  separate — 
Peoria  A  East'n  Ry.  (IT).—           352 
Kankakee  A  Seneca  RR.—           42 
Mt.  Gilead  Short  Line 2 

Total  of  system  June  30,'04.2,287 
Traokage  111.  Cent,  into  Chic.  > 

On  percentage  basis $ 

Operates  independently— 

Dayton  A  Un.  RR.  (fl) 

Double  track 142 

fl  See  this  company. 

A  45-mile  cut-off  between  Hillsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chicago  Indianapolis  A  St.  Louis  Short  Line 
was  completed  in  Sept.,  1904.  See  General  Financfs  below.  V.  75, 
p.  1086;  V.  77,  p.  517;  V.  79,  p.  785,  1331.  In  Sept ,  1904,  a  trackage 
arrangement  was  made  with  Hocking  Valley  Ry.  for  use  of  latter's 
tracks  between  Toledo  and  Corev,  fO  m  les,  affording  through  line  be- 
tween Toledo  and  Cincinnati.  V.  79,  p.  1023.  As  to  Central  Indiana, 
137  miles,  see  that  Co. 

History,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  8t. 
Louis  A  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati A  Indianapolis  Railway  Company  and  the  Indianapolis  A  St.  Louis 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  48,  p.  427.  Of 
the  oommon  stock,  $11,225,400  was  on  Jan.  1,  1904,  owned  by  the 
Lake  Shore  A  Mich.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  in  both  stocks  by  the  Vanderbilt  family,  being,  it  Is  under- 
stood, a  majorityof  the  entire  share  oapital.    V.  72,  p.  86. 

The  oompany  Is  also  one-fourth  owner  of  Peoria  A  Pekln  Union  Ry., 
(through  the  Peoria  A  East.  Ry.),  one-seventh  owner  In  Terminal  RR. 
Ass'n  of  St  Louis  and  two-fifths  owner  of  Indianapolis  Union  Ry.  and 
part  owner  of  Dayton  A  Union  and  Cincinnati  Northern,  which  are 
operated  independently. 

Capital  Stock.— On  Jan.  1,  1890,  the  oommon  stook  was  $20,500,- 
000;  it  has  been  inoreased  to  acquire  stocks  of  line*  absorbed,  etc 
Drv'DS.-'91  '92  '93  '94  '95  *96  '97  '98  '99  '00  '01  '02  '03  1904 

Com...)    33300     00003     3»«    4       4  4 

Pref...  5    5     .*    P      5     5     5     2>a  5    5     5     5       5      5  5 

Bonds.— The  sinking  fund  provision  of  the  Cleveland  Columbus  Cin- 
cinnati <6  Indianapolis  consol.  bonds  (stamped)  has  been  oanoeled.  The 
prinoipal  of  these  bonds  is  payable  in  gold,  but  the  interest  is  payable 
at  option  of  holder  either  In  lawful  money  at  7  per  cent  per  annum  or 
in  British  sterling  at  6  p.  o.  Of  the  Indianapolis  dt  St.  Louis  first  7s 
series  "A"  are  J.  A  J.;  series  "B,"  M.  A  8.;  series  "C,"  M.A  N. 

St.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  dt  Mich.  4  per  oents,  see  V.  52,  p.  718. 

The  100  year  mortgage  of  1893  is  limited  to  $50,000,000.  In  Aug., 
1904,  $22,503,000  general  4s  were  reserved  for  prior  liens  (exoluslve 
of  Cairo  division,  Peoria  division,  Miohigan  division  and  the  St.  Louis 
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Cleve.  Oolumb.  Cin.  dt  Tndianap. —  ileve.  Indianap. 
Cleveland  Lorain  dt  Wheel.— Pref .  stock  $5,000,000. 

Consol.  mort.  (now  1  st)  g.    See  text .  V  r»m c* 

General  mortgage,  $1,000,000,  gold,  red.  105. N.. 

Con.ref.  M.,  $10,000,000,  g.,  red.  at  1021a.Col.o* 
Clev.  dt  M.  V.— Con.  M.  (now  1st)  $3,000,000,g.  Ce.o&r 
Clev.  <e  Mar.— 1st  M.,  a.  L,  not  dr'n,  gold,  gnar.F.o* 
Oleve.  dt  Pittsb.—8took,  7  p.  o.  guar,  by  Penn.  RR.Co 

Special  betterment  stock,  $10,738,135,  guar.  4% 

Gen.  M.,  $10,000,000,F,  gold  \  ggjg  o  &  d" " c* 
Guar.  p.  &  i.  (end.)  Pa.  RR-  ffi^.^ed. 
Cleveland  Terminal  <£  Valley— See  Balt.  &  Ohio. 

Ooahuila  dt  PaHfie-lst  M.,  gold,  $2,500,000 o 

Coal  d  Ooke—  IstM  ,$10,000,000,  gold 

Oolebrookdale—  lstM.,$593,400,und.Read.M.of'96c 
Colorado  Midlands-lot  mort.,  $10,000.000. Ce...C* 
Color.  <«  Northwestern— 1st  M.  ,$1,000,000,  g.Us.. 
Colorado  dt  Southern-  Common  stock,  $31,000,000 

let  pref.,  4  per  cent,  non-oum.,  $8,500,000 

2d  pref.,  4  per  cent,  non-cum.,  $8,500,000 

1st  mortgage,  gold,  $20.000,000. Ce o 

Car  trust  notes  Nov.  1,  '04,  due  monthly,  red  par 

Coll.  ir  eq  notes,  $2,000,000.  due  qr..  red.  par.. 

Col.  Sp.dtCr.  Cr.D.  Ry.— IstM.  $2,000,000,g.s  f.Ce 

2d  mortgage,  $1,000,000,  gold,  sinking  fund 

1st  consol.  mortgage,  $3,600,000,  gold.Mo.cAr. 
Colorado  dt  Wyoming  Ry.— 1st  M.,  $7,500,000,  gMe 
Col.  Newb.  dt  Laurens-lst  M.,  $12,000  p.  m.SBa 
Columbia  Southern— 1st  M.,  gold,  $2,100,000. N... 

Columbia  dt  Greenville— See  Southern  Rt 

Columb.  dtL.  Mu h.— IstM.,  g  ,  $20,000  p.  m.lVo.*c 
x  Series  "A"  .1.  A.  J:  "B"  A.  <fe  O.:  y  "C"  M. 


Miles 

of 
Road. 


St.  L. 

192 

192 
192 
125 
103 


202 
202 
202 

200 

13 

259 

26 


1,063 


75 
75 

171 

75 
70 


&  N.; 


Date 

of 
Bonds 


dtOhic. 

1893 

1896 
1900 

1888 
1895 


1892 

98'00 

1892 

1900 
1903 

1868 
1897 
1904 


1882 

1899 

00-'03 

1904 

1900 

1901 

1902 

1903 

1887 

1898 

1902 
'D"  F. 


Size,  or 

Par 
Value. 


—See  C 
$100 
1,000 
1,000 
1,000 

l,000&c 
1,000 
30 
50 
1,000 
1,000 
1,000 

1,000 

1.000 

100  &C. 

1,000 

1,000 

100 

100 

100 

1,000 


Amount 
Outstanding 


1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

1,000 
&  A. 


LEV.  ClN.  CH 

$5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11,261,865 

See  text. 

4,561,000 

4,933,000 

439,000 

2,500,000 
4,298,000 

600,000 
9,151,000 

600,000 

31,000,000 

8,500,000 

8,500,000 

19,103,000 

?61,522 
1,395,000 
1,896,000 

244,000 
1,285,000 
4,500,000 

899,000 

700,000 

800.000 


INTEREST  OR  DIVIDENDS. 


Rate  Per    When 
Cent.     Payable 


ic.  &  St, 


5  g- 

4H>g. 

5  g. 
41$  g. 

7 

4 

4iflg. 
3*2  g 

3iag 

5g. 

ig- 

4  g- 
5g. 


See  text, 


5 

5g. 

5  g. 

4  g. 
3g. 

5  g. 

5 


Louis. 


A.  &  O. 
J.  &  D. 
J.   &   J. 

See  text 
M.  &  N. 

Q.-M. 

Q.-M. 

X 

y 

A.  &  O. 

F.  &  A 

A.  &  O 

J.  &  D. 

J.  &   J. 

J.  &   J. 


A.  &  O 
F."&  A. 


J.  &  J. 
A.  &  O. 
&  O. 
M.  &  8. 
J.  &■  f. 
J.   &  D. 

M.  &    S. 


Where  Payable,  and  by 
Whom. 


New  York,  2  Wall  St. 

do 

do 

do 

N.Y.,Wlnslow,Lan.&Co. 

N.  Y..Farm.  L.  &  T.  Co. 

N.  Y.  Winsiow.Lan.  &Co. 

do  do 

do  do 

do  do 

do  do 

Aug.'02,  not  pd.wh.  due 
Elkins,  W.  Va.,  or  Bait. 
Phila.,Read.  Co.  Office. 

N.  Y.,  Central  Trust. 
1st  coup,  due  July,  '05 


N.  Y.,  Hallgarten  &  Co. 
N.  Y.,  Centrai'Trust  Co. 


N.Y.,  rh.  Bk.  &  Col.  Sp. 
Int.Tr.Co.Den.&Col.Sp. 
N.  Y.,  M.Tr.&CoLSp. 

New  York. 
Safe  Dep.&Tr.Co.,Balt. 
N.Y.,  N.Y.Seo.&Tr.Co. 

See  text. 


HonUs-Ptmol- 
pal.WhenDue. 

Stocks— Last 
Dividend. 


Oct.,  '96, 1% 
Oct.  1,  1933 
June  1,  1936 
Jan.  1,  1930 
Jan.  1,  1938 
May  1,  1935 
Sept.  1, '04,1% 


Jan.-Oot.-'42 

1948-1950 

Oct.    1,  1942 

Feb.  1,  1930 
Apr.  1,  1919 
June  1,  1898 
July  1,  1947 
July  1,  1954 


Apr.  1, '04,  2% 


Feb.  1,  1929 
To  May,  1908 
To  Dec,  1915 
Jan.  1,  1930 
Apr.  1,  1921 
Oct.  1,  1942 
Mar.  1,  1953 
July  1,  1937 
Deo.  1,  1948 

Sept.  1,  1922 


division  west  of  Terre  Haute),  and  $7,748,000  for  equipment,  con- 
struction and  betterments,  etc,  $1,000,000  yearly.  See  V.  78,  p.  1446; 
V.  79,  p.  733. 

General  Finances.— Guarantees  interest  on  Louisville  &  Jefferson- 
vllle  Bridge  bonds  jointly  with  the  Ches.  <fe  O.  V.  68,  p.  822.  On  June 
30, 1904,  owned  stock  in  Chesapeake  <fe  Ohio  representing  an  outlay  of 
$2,453,569,  Cincinnati  Northern  RR.  securities  costing  $1,105,387 
and!  an  interest  in  the  Central  Indiana  Ry..  costing  $338,408.  V.  71, 
p.  398 ;  V.  75,  p  455  ;  V.  77,  p.  517;  V.  79.  p.  912. 

The  stockholders  voted  on  Oct.  28, 1903,  to  guarantee  $3,000,000 
Chicago  Indianapolis  &  St.  Louis  Short  Line  Ry.,  $2,000,00j  Central 
Indiana  Ry.  and  $300,000  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510,  517,  769,  1363,  22e0;  V.  78,  p.  1906,  1961. 

Latest  Earnings.— From  July  1  to  Aug.  31— 

2  mo*.—  Gross.  Net.  Int.,  die.        Bal ,  sur. 

1904 $?,890,182         $1,226,7P3        $618,020        $608,773 

1903 3,881,550  1,115,205  607,108  508,097 

Annual  Report.— Annual  meeting  last  Wednesday  in  Ootober- 
Report  for  1903-04  in  V.  79,  p.  899,  911.    See  also  editorial,  p.  873. 

Tear  end.  June  30—         1904.  1903.  1902.  1901. 

Miles  operat.  June  30         1,891  1.891  1,891  1,891 

Passenger  earns $6,378,877    *5,778,490    $5,487,506    $4,979,652 

13,234,298    11,920,097 
1,377,973       1,309,469 


Freight 13,053.864 

Mail,  express,  etc...     1,637,213 


11,640,003 
1,257,835 


Total  earnings..  $21,06?,9.«4  $20,390,761  $18,717,072  $17,877,490 
Oper'g  exp.  &  taxes.   16,730,225    15,669,431    13,744,920    12,755,638 


$4,339,729 

$4.5ob>79 

2,698,69* 

163,527 

(5)499,925 


$4,721,330 

$4,874,041 

$2,68:^.385 

160,678 

(5)499  925 

.(4)i,119,612(4)l,119;612(4jl,119,572  (318)979,626 

311,261  600,371  567,852 


$4,972,152 
$5,050,512 
$2,619,520 
180.131 
(5)499,944 


$5,121,852 
$5,249,506 
$2,685,056 
231.907 
(5)500,000 


Net  earnings... 

Total  net  income 

Interest  on  bonds. . 

Rentals,  etc 

Dividends  on  pref.. 
Dividend  on  coin.. . 
Freight  cars,  etc.. 

Balance sur.$19,920  sur.  $99,180  sur.$30,974  sur.$285,065 

Officers— President,  M.  E.  Ingalls,  Cincinnati,  O  ;  Vice-President, 
J.  D.  Layng,  New  York;  Seoretary,  E.  F.  Osborn,  Cincinnati,  O.;  Treas- 
urer, Chas.  F.  Cox,  New  York;   Auditor.  P.  A.  Hewitt,  Cincinnati.  O. 

Directors— wr.llam  K.  VaDderblit,  Fred'k  W.Vanderbllt  CbaunceyM.  Denew, 
J.  Pierpont  Morgan,  H.  McK.  Twombiv,  James    D.  Laycg,  William    II.    New- 
man, Walter  P.  Hliss,  of    ^ewYork;  Alexander  MoDonald  and  Melville  K.  In- 
galls,  Cincinnati:  James  Bamett.  Cleveland   O. 
—(V.  79,  p.  101,  733,  786,  899,  911,  967,  1023,  1331  ) 

Cleveland  Lorain  &  Wheeling  Ry.— (See  Map  B.  dt  O.)— Owns 
from  Lorain,  O.,  to  Bridgeport, O.,  opposite  Wheeling,  W.  Va.,  158  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Bell  aire,  O.,  6  miles; 
total,  192  miles,  and  has  trackage  into  Wheeling. 

History.— Operated  by  the  Bait.  &  Ohio,  whloh  owns  about  75  per 
cent  of  the  stook.    See  that  oompany  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  pref. non-oum.,  5  p.c,  $5,000,000, 
par  $100.  After 5  p.o.on  each, both  stocks  share  alike.— V.  60,  p.  1058. 

Dividends.— On  preferred  in  1896, 3  p.  c;  none  since. 

Bonds.— Of  the  $10,000,000  oonsol.  refunding  gold  4^8,  $5,000,000 
are  reserved  to  retire  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  Improvements,  etc  V.  70.  p.  230,  480.  About  $1,- 
000,000  oonsol.  5s  of  1893  are  stamped  subject  to  call  at  110.  On  July  1, 
1902,  real  estate  morts.,  $100,000. 

Report.— Report  for  year  ending  June  30, 1902,  was  in  V.  73,  p.  208. 
In  1902  03,  gross.  $3,159,024;  net,  $1,128,416;  other  income,  $3,477; 
charges,  $435,354;   balance,  $696,539.- (V.  77,  p.  1294.) 

Cleveland  &  ITlahonlng  Valley  Ry.— Owns  from  Cleveland' 
O.,  to  Sharon,  Pa., 81  miles  [57  double  traok];  Niles,  O,  to  New  Lisbon' 
O.,  and  branches,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y., 
Penn.  &  Ohio)  till  1962 ;  rental  $525,967  per  annum.  Coupon  interest 
Is  J.  &  J.,  registered  interest,  Q.-J.    Stook  is  $3,259,200,  of  which 

f  2,758,250  is  held  by  "Atlantio  First  Leased  Lines  Rental  Trust  Co., 
imited,"  of  London.     Dividends  in  1897,  13%   p.  c;  1898  to  1903, 
both  inclusive,  13^  p.  c  yearly.— (V.  63,  p.  968.) 

Cleveland  &.  Marietta  Ry.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch  7  miles,  Zoar,  O,  to  Canal  Dover,  leased. 
Pennsylvania  Co.  obtained  oontrol  in  Nov.,  1893,  having  purchased 
about  two-thirds  of  the  stock,  and  took  charge  Jan.  1,  1900,  the  net 
revenue  over  operating  expenses,  taxes  and  interest  on  bonds  being 
returned  to  the  company.  Stock,  $2,000,000— par  $100.    V.  69,  p.  1345. 

Bonds.— Guaranteed  prln.  and  int.  by  Penn.  Co.  Sink,  fund  1  p.  c 

Earnings— Report  for  1902  in  V.  77,  p,  87.  In  1903,  gross,  $783,708; 
net  *1  64,938;  other  income,  $801;  int.  on  bonds,  eto  ,$14*, 233;  bal., 
sur.,  $23,506.    In  1902  gross,  $696,051;  net,  $133,417.— (V.  77,  p.  87.) 

Cleveland  &  PlU*burs  RR.— (See  Map  Pennsylvania  Railroad. 
Cleveland,  O.,to  Rochester,  Pa.,  124 miles;  branches— Bayard,  O,to  New 
Philadelphia,  31  m  ;  Yellow  Creek  to  Bellaire,43  m.;  other,3m.;  track- 
age, Roch  -ster  to  Pittsburg  (Pltteb.  Ft.  W.&  Chic),  26  m.;  total,  227  m. 

Lease— Leased  for999years,  Dec  1, 1871,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.    Rental,  7  p.c  on  $11,226,300  stock 
interest  on  bonds  and  organization  expenses.    The  stockholders  voted 
on  May  19,  1904,  to  authorize  $10,738,135  "special  guaranteed  bet- 
terment stook"  (subordinate  to  the  present  outstanding  stock  as  to 


dividends  only),  with  dividends  of  4  p.  o.  guaranteed  by  the  Penn.  RR. 
and  issued  from  time  to  time  for  improvements.    V.  78,  p.  1222. 

Bonds.— Generals  are  all  equally  secured;   guaranty.  V.  56,  p.  604. 

Earnings.— In  1903  gross  earns., $7,470,844;  net,  $2,581,217;  profit 
to  lessee  was  $1,327,870.— (V.  75,  p.  134, 793;  V.  78,  p.  1222, 1961.) 

Cleveland  Terminal  Sc  Valley  It K.— See  Map  Baltimore  A 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junotion,  75  miles; 
branches,  7  miles;  yard  track  and  sidings,  87  miles. 

Stock— Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
common  and  of  the  $2,200,000  preferred,  $949,200;  par  $100. 

Bonds— The  first  mort.  bonds  are  guaranteed,  prinoipal  and  interest, 
by  the  B.  &0,,  endorsed;  interest  is  paid  regularly  from  earnings.  A 
majority  is»t  amped  ast  abject  to  oall  on  60  days'  notice  at  par  and 
Interest  on  or  before  May  1,  1904.— V  71,  p  913,  Car  trust  lease  war- 
rants (5s),  $192,000,  due  $27,000  May  1  yearly**.  909   inclusive 

Earnings.— Year  1902-03,  gross,  $1,124,755;  net  income,  $369,681 
Interest,  etc,  $262,849;  surplus,  $106,832—  (V.  76,  p.  209.) 

Coahulla  &  Pacific  Ry.—Saltillo  to  Torreon,  Mexico,  200  miles; 
completed  Aug.,  1902.  On  Aug.  10,  I903,  John  W.  Hardenburg  of 
Jersey  City  and  Luoian  T.  Ross  of  New  York  were  appointed  receivers. 
Latter  were  authorized  to  horrow  $50,000.  V  77,  p.  349.  In  Aug., 
1904,  it  was  understood  that  a  New  York  syndicate  interested  in 
Mexican  affairs  offered  to  purchase  the  road  fioru  the  receivers  at  a 
price  unofficially  stated  as  $1,750,00<»,  or  >-ufflcient  to  pay  claims, 
and  50  to  55  per  cent  of  the  face  value  of  the  outstanding  bonds.  V. 
79,  p  786.  Stook,  $1,500,000;  par,  $100.  Mortgage  tr  istee,  New  Jer- 
sey Title  Guarantee  &  Trust  <?o.  See  V.  72,  p.  872.  Pres.,  A.  W.  Lil- 
llendahl ;  Treas.,  H.  T  Lllllendahl,  1*  Exohange  PI.,  Jersey  City,  N.  J. 
-(V.  75,  p.  341,  1086;  V.  77,  p.  349;  V.  79,  p  786.) 

Colebrookdale  RR.— Pottstown  to  Barto,  Pa.,  12-84  miles. 
Leased  to  Phila.  &  Reading  Ry.  Common  stock,  $297,215;  par  $50. 

Coal  &  Coke  Ry.— Projected  from  Elkins.  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  which  Charleston  to  Gassaway,  92  m.,  are 
in  operation;  the  balance  is  to  be  comp  eted  in  the  spring  of  1905; 
of  this  28  m.  were  operated  in  Sept.,  1904.  About  100,000  acres  of 
coal  lands  are  owned  along  the  line  of  the  road.  Stock  authorized, 
$10,000,0C0:  outstanding  April  1.  1904,  $4,118,800.  The  mortgage 
covers  the  road  and  coal  lands;  V.  78,  p.  47.  Year  ending  June  30, 
1904  (64  miles),  gross,  $282,985;  net,  $97,426;  total  deductions,  $185,- 
560;  bal.,  del.,  $8g,134  Pres.,  H.  G.  Davis.  Elkins,  W.  Va.;  Treas., 
Arthur  Lee,  Elkins,  W.  Va.;  Sec,  C.  M.  Hendley,  Washington,  D.  O— 
(V.  78,  p.  47.) 

Colorado  Midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  including  Snow- 
den  to  Leadville,  8  m.,  not  operated;  Jerome  Park  branch,  15  miles; 
Aspen  branch,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifle  Creek,  14  miles,  and  Rio  Grande  Junotion  RR.,  Rifle  Creek,  Col., 
to  Grand  Junotion,  63  miles ;  total  owned  and  leased,  344  miles. 

Organization.— Successor  Oot.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  In  V.  64,  p.  1224,  1 226. 
In  May,  1900,  a  majority  of  stook  was  purchased  in  the  Joint  interest 
of  the  Colorado  &  Southern  and  Denver  &  Rio  Grande.  V.  70.  p.  686, 
791,  997, 1290;  V.  71.  p.  28;  V.  73,  p.  1111.  No  stook  Is  held  by  the 
public    Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.— In  June,  1900.  the  $6,250,000  2,  3, 4s  were  made  full  4  per 
oent  bonds,  and  the  right  to  issue  $500,000  prior  lien4s  was  waived; 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— (V.  72,  p.  821.) 
Pr»,  end.  June  30—  Gross.  Net.       Misc.  inc.   Charges.       Balance. 

1902  3 $1,962,645    $336,610    $41,408    $466,040  df.$87,992 

1901-2 2,162.286      492,866      41,615      514,458  sur.  20,023 

Officers.— President,  Frank  Trumbull;  Vlce-Pres.,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec,  Harry  Bronner,  74  Broadway, New  York. 

Directors.— Grenvllle  M.  Dodge,  Kdwin  IlHwIey,  B.  C.  Henderson,  George  J. 
Gould,  Edwin  Gould.  Winsli.w  8.  Pierce.  Harry  Bronner,  H.  T.  Jeffery  and 
Frank  Trumbull.-V.  76,  p.  666;  V.  77,  p  2085,  2  b9. 

Colorado  <fc  Northwestern    Rlfi.— Boulder  to  Ward,  Col.,  26 

miles.  Successor  of  the  railway  company,  soid  in  foreclosure  May  4, 
1904.  Stock,  $1,000,000,  all  outstanding  Of  the  bonds,  #6n0,000 
has  been  Issued,  the  remaining  $400,000  to  be  used  to  build  30  m.  of 
extensions  to  ore  tields,  one  from  Sunshine  to  Eldora,  20  miles,  to  be 
completed  Dec,  1904,  and  from  Ward  to  Jamestown,  10  miles.  V.  78, 
p.  1961;  V.79,  p.  212,  268.  Year  ending  June  30,  1903,  gross,  $54,- 
481;  net,  $5,408.  President  S.  B.  Dick,  Mead vllle,  Pa.;  Vice- Pr-s.  and 
Gen.  Mgr.,  Robert  Law;  Sec-Treas.,  W.  B.  Hayes.— (V.  79,  p.  212,  268.) 
Colorado  &  Southern  Ry.— (-See  Map.)— Operates  from  Orin 
Junotion,  Wyoming,  through    Colorado  to  Fort  Worth,  Texas,  viz.: 

Miles. 
Other  lines,  br.,  etc.  (106  nar.  gan.)    864 
Trackage— Pueblo  to  Walsenburg 
(Denver*  BioGrande) 58 


IAnea  owned.  Miles. 

Cheyenne  to  Orln  Junction 164 

Denver  to  Bessemer  Junct,  Col...  128 
Denver  to  Lead  v.  (narrow  gauge).  151 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line    135  Total  owned  and  leased 1,121 

Alan  has  lartje interest  in  Fort  Worth  &  Denver  City  By.,  468  miles. 

Has  traffic  and  traokage  agreement  with  Union  Pacl Ho,  connecting 
the  Cheyenne  &  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atchison  tracks,  Denver  to  Pueblo,  Col.    V.  69,  p.  179. 

Organization.— Succeeded  on  Jan.  11,  1899,  per  plan  In  V.  67,  p. 
748,  the  Union  Pacific  Denver  A  Gulf  and  Denver  Leadville  &  Gun- 
nison.   Owns  a  large  majority  of  the  o ion  stook  of  Fort  Worth  & 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  note 
on  first  page  of  tables. 


Columbus  <£  Toledo— See  Hocking  Valley  Ry. 

Columbus  dt  Xenia — Stock,  8  per  cent  rental 

Combination  Bridge  (Sioux  City,  la.) — 1st  M 

Concord  <&  Olaremont  (N.  H.)—l*t  mortgage 0 

Concord  dk  Montreal— Stock,  Class  I.  (B.  C.  &  M.  pf.) 

Stock, Class  II  (B.  C.  AM. new) 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) 

Stock,  Class  IV.  (Concord)  $6,000,000  auth.  Text 

Bost.  Con.  &  Mon.  Improvement  mortgage o 

Concord  &  Montreal  con.  M.  for$5,500,000.HR.0* 

Debenture  bonds,  $1;150,000,  currency o* 

Do  do       $500,000,  Int.  guar 

Concord  &  Ports.— Stock, 7  p.o.  rent'l,  99  yrs.  Conc'd 

Conn,  dt  Passiim.—Pret.  stock,  6  p.  c.  rent'1,99  yrs.o* 

1st  mortgage  $1,900,000,  gold c* 

Massawippl  st'k,  guar,  same  div.  as  Conn.  &  Pass. 
Newport  &  Rlchford  1st  mort.  guar,  by  C.  &  P.o* 

Connecticut  River—  Stock  ($2,670,000  authorized) . . 

Bonds,  not  mortgage,  for  $1,000,000,  gold c 

Bonds,  not  mortgage 

do  do       

Connecting  (Phila.)— 1st  M.,  gu.  p.  &  1.  Pa.  RR.  en.  c 
Phil.  Germ.  &  Chest.  Hill  1st  M.,  gu.  by  Pa.  R.y.r 
3^  per  cent  gold  mortgage,  $5,000.000 

Cooperstmon  <k  Su-q  Val.— 1st  M.,  $200,000,  int.  gu. 

Copper  Mange— 1st  mortgage,  gold  (see  text) 

Cornwall  <6  Lebanon — Stock 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 

Oorvallis  <£  Eastern— 1st  mort.($ll,250,000).  Ce.o 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

55 

$50 

1895 

500  &o. 

71 

1894 

1,000 

100 

100 

100 

100 

166 

1881 

1,000 

262 

1890 

1,000 

•97-'99 

1,000 

1900 

1,000 

40*3 

100 

100 

110 

1893 

1,000 

37 

100 

22 

1881 

1,000 

80 

. 

100 

1893 

1,000 

1901 

1,000 

1903 

1,000 

6-75 

1864 

1,000 

7 

1883 

1,000 

36 

1902 

1,000 

1913 

1888 

100,  &c. 

105 

1899 

500,  &0. 

26 

50 

26 

1891 

100  <fec 

1898 

1,000 

Amount 
Outstanding 


$1,786,200 
500,000 
500,000 
800,000 
540,400 
459,600 

5,647,600 
500,000 

5,000,000 

1,050,000 
462,000 
350,000 

2,500,000 

1,900,000 
400,000 
350,000 

2,630.000 

1,000,000 
290,000 
969.000 
203,000 

1,000,000 
788,000 
200.000 

2,025,000 
800,"O0 
766,400 

2,115,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

See  text. 

Q.— M. 

5 

J.  &  J. 

4i« 

J.  &  J. 

7 

Q.-J. 

7 

Q.-J. 

7 

Q.-J. 

7 

Q— J. 

6 

J.   &  J. 

4 

J.  &  D. 

313&4 

J.   &  D. 

3ia 

J.  &  D. 

7 

J.   &  J. 

6 

P.  &  A. 

*  g- 

A.  &  O. 

6 

F.   &  A. 

5 

J.    &   J. 

10 

J.    &  J. 

4  g. 

M.  &   8. 

3ifl 

J.    &  J. 

313 

J.    &   J. 

6 

M.15  &8 

4Jfl 

M.  &  N. 

3i3  g. 

M.15&S 

5 

M.  &  N. 

5  g. 

A.  &  O. 

6  in  1904 

F.  &  A. 

5 

A..  &  O. 

4g. 

F.   &  A. 

Where  Payable,  and  by 
Whom. 


Columbus,  O.,  Treasurer 

N.  Y.,  Hanover  N.  Bk. 

Boston,  1st  Nat.  Bank. 

See  text. 

do 

do 

do 

B'ston,Faneuil  Hall  B'k 

Boston  Safe  D.  &  Tr.Co. 

Bos.  S.D.  &  Tr.,  Boston. 

do  do 

Manchester,  N.  H. 

Boston,  8.  Dep.  &  Tr.  Co. 

do  do 

do  do 

do  do 

Boston,  Mass. 

do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 

do  do 

do  do 

2dN.Bk..Coop,st'nN.Y. 

Boston,  Mass. 

Co.'s  off.,  Lebanon,  Pa. 

do  do 

New  York  City. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Sep.10,'04,  2% 

July  1,  1915 

Jan.    1,  1914 

Oct  1'04, 1\% 

Oct.  1'04, 1%% 

Oct.  1'04, 1%% 

Oct.  1'04,1%% 

Jan.    1,  1911 

June  1,  1920 

June  1,  1920 

June  1,  1920 

July,  '04,  3ifl% 

Aug.  1/04,3% 

Apr.   1,  1943 

Aug.,  1904,3% 

Jan.    1,  1911 

July  1, '04.  5% 

Sept.  1.  1943 

Jan.    1,  1921 

Jan.    1,  1923 

Sept.  15, 1904 

May   1,   1913 

Mar.  15,  1932 

May  1,  1918 

Oct.    1,  1949 

J'ly  14,'04, 3% 

Apr.   1,  1921 

Feb.  1,  1998 


i 

Denver  City  Ry.,  which  see.  Colorado  Midland  is  controlled  jointly  by 
Colorado  &  Southern  and  Rio  Grande  Western.  V.  70,  p.  739.  In  Mar., 
1902,  Edwin  Hawley.  President  of  Minneapolis  &  St.  Louis  RR..  and 
ssociates,  acquired  control.  V.  74,  p.  679,  727.  In  Sept.,  1904,  the 
Denver  &  Interurban  Ry.  was  Inc  .rporated  with  $3,©i  0,000  author- 
ized stock  to  equip  electrically  lines  in  the  vicinity  of  Denver.  V.  79, 
p.  1266. 

Voting  Trust.— All  classes  of  stock  are  vested  in  the  voting  trus- 
tees. Grenville  M.  Dodge,  Frederic  P.  Olcott,  Harry  Walters.  Henry 
Budge  and  J.  Kennedy  Tod  until  Jan.  1,  1904,  and  then  until  the  first 
preferred  stock  shall  have  received  a  4  per  cent  cash  dividend  for 
three  consecutive  years.  The  voting  trustees  may,  however,  deliver 
the  stock  at  any  earlier  date. 

Dividends.— 1st  pref.,  1900,  2  p.  c;  1901,  31*;  1902,  3^;  1903,  4  p.  •.; 
1904,  April.  2  p.  c:  1n  Oct.,  1904,  the  dividend  was  passed.  V.  79,  p.  967. 

Bonds.— The  new  mortgage  is  a  first  lien  on  all  the  road,  equipment 
and  other  pi  operty,  $1,050,000  being  reserved  for  the  acquisition  of 
coal  properties,  etc.,  at  not  exceeding  $300,000  a  year:  $147,000  have 
been  retired  and  canceled.  Statement  to  the  New  York  Stock  Ex- 
change In  V.  68,  p.  1027;  V.  77,  p.  2158 

EARNING8-2  mos.,   S 1904 Gross,      $974,129;  net,  $29^,652 

Julylto  Aug.  31.     <1903 Gross,    1,094,447;  net,    334,020 

Annual  Report.— Fiscal  Tear  ends  June  30.  Report  for  year 
1903-04  was  in  V.  79.  p.  1459,  showing: 

Tear  ending  June  30—  1S-03-04.  1902-03.  1901-02. 

Gross  earnings  $5,702,687       $6,142,989       $6,580,327 

Operating  expenses  &  taxes. . .  4.492.672         4,908,111         4,260,425 

Netearnings  $1,210,015  $1,234,878  $1,319,90* 

Total  net  income  $1,249,799  $1,293,753  $1,379,362 

Interest  on  bonds,  eto 811,958  796,800  752,603 

Dividends  on  1st  pref (4%)340.000  (4%)340.000  (3^)297,500 

Balance,  surplus $97,841  $156,953  $371,759 

Offickrs.— Chairman,  Grenville  tM.  Dodge,  N.  Y.;  President,  Frank 
Trumbull,  Denver.  Col.;  Vice-Pres.  and  Gen.  Man.,  J.  M.  Herbert, 
Denver,  Col.;  See.  and  Treas.,  Harry  Bronner,  5  Nassau  St.,  New  York. 
Directors.— Grenville  M.  Dodge,  Henry  Budge,  Frederic  P.  Olcott,  John  J. 
Emery,  Krlward  J.  Berwlnd  Edward  <".  Henderson,  Edwin  Hawley,  Norman 
B.  Ream,  Huns  Winterfeidt  and  Harry  Bronner,  New  York  City;  llarrv  Walters, 
Baltimore.  Md.:  Frank  TrumDul  .  Denver.  Col. 
-V.  77,  p.  2097;  V.  79,  p.  626,  907,  1266,  1459. 

Colorado  Springs  St  Cripple  Creek  District  Ry.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  miles;  branch,  Cameron  to  Victor,  5 
m.;  other  branches  and  snurs,  24  m.;  total,  75  miles,  of  which  59  m. 
steam,  14  m.  steam  and  electric  and  2  m.  purely  electric.  Electric  lines 
connect  principal  towns  in  Cripple  Creek  diftiiot.  Owned  by  the 
owners  ot  the  principal  mines  of  the  (Tipple  Creek  District. 

8tock,  all  outstanding,  common.  $1,200,000;  preferred,  5  p.  o.  non- 
cum.,  $8o0,000.  Par  or  shares,  $100  each.  Beginning  Jan.  1, 1901,  a 
sinking  fund  of  5  per  cent  of  gross  earnings  for  preceding  year  can  re- 
tire first  mortgage  bonds  yearly  at  110  for  the  first  15  years,  then  at 
107!$  for  5  years,  then  105  for  the  next  five  years,  then  102*a  for  three 
years,  thereafter  at  par.  Of  the  first  consol.  5s  of  1902,  $2,977,000 
were  reserved  to  retire  the  $1,977,000  first  aDd  $1,000,000  second 
mortgage  bonds;  in  July,  1904,  $756,000  of  the  second  mortgage 
bonds  had  been  retired.    V.  76,  p.  345. 

Earnings.— For  year  ending  June  30, 1904,  gross  earnings,  $764.- 
719;  net  Income,  *339,00";  charges.  $*01, 570;  sink,  fund,  $38,23G; 
sur.,  $99,201.  Pres.,  Irving  Howbert;  8ec.  and  Treas.,  E.  F.  Draper; 
Aud.,  L.  F.  Linney.— (V.  77,  p.  347;  V.  79,  p.  626. 

(oli.rado  Sc  Wyomliig  Ky.— Hartvllle  to  Sunrise.  Wyo.,  18 
miles;  connections  with  various  lines  at  Pueblo,  <  ol.,  main  line  and 
sidingp,  95  miles;  Trinidad,  Col.,  to  Curatro,  with  spurs  to  mines.  58 
miles;  total,  171  miles.  Colorado  Fuel  &  Iron  interests  own  the  $100,- 
00  >  stock.    Bonds,  see  table  above.    President,  F.  J.  Hearne. 

Columbia  New  berry  St  Laurens  II It.— Columbia  to  Laurens, 
8.  O.  75  miles.  Stock,  $500,000  Bonds  were  6s,  but  re-issued  as  3s 
in  1900  under  agreement,  certificates  of  interest  to  amount  of  40  p.  o. 
of  bonos  being  it-sued  bearing  interest,  if  earned.  Loans  and  bills 
payable  June  30,  1904,  $i8,00O. 

Earnings    2    mos.,    f  1904 Gross,  $31,884;   net,  $R,224 

July  1  to  Aug.  31.      S 1903 Gross,     33,820;  net,  13,024 

Year  ending  June  30, 1904.  gross,  $225,039;  net,  $51,445;  charges, 
$34,778;  bal.,  sur.,  $16,t>67.    President,  W.  O.  Childs,  Columbia,  8.  C. 

Columbia  southern  Ky.— See  Scpp,  for  Jan.,  1903. 

Columbus  Hock.  Valley  St  Tol.— See  Hocking  Vallet  Rt. 

Columbus  St  Lake  ITIic-hlgan  RK.— Owns  Lima,  O.,  to  Defi- 
ance, 40  miles.  Successor.  Aug.,  1902,  to  Col.  Lima  &  Milw.  RR.,  fore- 
closed. V.  75,  p.  V189,  1147.  Extension  proposed  in  1904  from  Lima  to 
West  Mansfield.  O.,  40  miles,  at  a  connection  with  Toledo  <fe  Ohio  Cen- 
tral. Stock  authorized,  per  mile,  *10,000  each  of  common  and  4  p.  c. 
non-cuiiiiilatlve  pref.;  par,  $100.  Bonds,  see  table  above.  By  agree- 
ment not  e  of  the  coupons  to  Sept.,  1904,  had  been  presented.  Pres., 
Geo.  A.  Garrcttson;  Treas.,  E.  Hope  Norton,  33'Wall  St.,  N.Y.— (V.  76. 
p.  804). 

Columbus  A    Southern  Ry.— Lancaster  Junction,  O.,  at  a  con 
nectiouwith  the  Penn.  RR.,to  South   Bloomingvllle,  34  miles.    Suc- 
cessor of  tlie  Columbus  Wellston    and    Southern    RR.,  sold  In  fore- 
closure to  J.  G.  Reeves  and  associates  of  Lancaster,  O., on  Deo.  4, 1901. 
V.  73,  p.  1206;  V.  75,  p.  184.    Stock  auth.,  $*,000,000.-(V  75,  p.  239.) 


Columbus  Term.  St  Transfer  RR.— V.  78,  p.  286;  V.  79,  p.  902. 

Columbus  St  Xenia  RR.— Owns  from  Columbus,  O,,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis,  whioh  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  the  Pennsylvania  RR.  Co.  In  March,  1901, 
the  additional  dividends,  25  p.  o.  per  annum,  from  assets,  was  discon- 
tinued for  the  present.— (V.  72,  p.  532.) 

Combination  Rrldge  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches,  1  mile,  u  sed  by 
railroads  and  street  cars  and  as  a  highway. 

Stock,  $1,500,000,  all  common  and  all  outstanding.  Mort.  trustee, 
Union  Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  C.  Head,  Latrobe,  Pa.; 
8ecy.,  F.  L.  Eaton,  Sioux  City,   Ia.-(V.  78,  p.  102,  286.) 

Concord  St  Montreal  RR.— From  Nashua,  N.  H,  via  Con- 
cord, Plymouth,  etc.,  to  Groveton  and  the  White  Mountains,  450 
miles  in  all,  (including  Manchester  &  Keene,  30  miles,  owned  Jointly, 
414  miles;  35  miles  double  track.  A  branch  from  Concord  to  Man- 
chester, N.  II.,  17  miles,  to  be  operated  electrically,  was  completed  in 
Aug.,  1903);  $462.00(/  bonds  have  been  issued  therefor.  V.  71,  p.  698, 
751;  V.  74,  p.  727.  June  29, 1895,  leased  to  Bos.  &  Maine  for  91  years 
at  rental  of  7  p.  o.  per  annum  on  all  stock.  The  stockholders  voted  on 
April  8,  1903.  to  jmrchase  the  Concord  Street  Ry.,  and  to  issue  $500,- 
000  stock,  of  which  $250,000  Class  4  sold.— (V.  78,  p.  22tt,  286.) 

Concord  St  Portsmouth  RR.— Owns  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  40*3  miles.  Leased  to  Concord  RR.  in  1862  for  9i> 
years;  rental,  $25,000;  7  p.  o.  on  stock  and  organization  expenses,  and 
so  operated  by  the  Boston  &  Maine. 

Connecticut  St  Passumpslc  Rivers  RR.— White  River  Juno., 
Vt.,  to  Canada  Line,  110  m.;  leases  999  years  Massawippl  Valley,  37  m. 

Lease.— From  January  1,  1887,  leased  to  the  Boston  & 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  &  Passumpsio  stock 
5  per  cent  till  January,  1897,  inclusive,  and  6  per  cent  thereafter. 

Securities.— Massawippl  stook  receives  same  dividends  as  stock  of 
lessee,  and  $400,000  of  it  [not  inoluded  In  the  amount  outstanding 
is  pledged  as  part  security  for  4s  of  1893.  Of  the  $2,500,000 
preferred,  $500,000,  as  also  $50,000  Massawippl  Valley  Ry.  stock, 
are  represented  by  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford 
5  per  oent  trust  certificates,  under  which  the  Vermont  Valley  has  the 
right  for  45  years  from  Aug.  1, 1885,  to  purohase  the  trust  stock  at 
par  aud  interest  and  in  the  meantime  receives  all  dividends  ab  ove  5 
per  cent  per  annum  on  the  stook  deposited  in  trust.— (V.  57,  p.    1040.) 

Connecticut  River  RR.— Owns  from  Springfield,  Mass.,  to 
Keene.  N.  H.,  74  miles  (double  tracked,  36  miles) ;    branches,  6  miles. 

Lease.— Leased  for  99  years  from  Jan.  1,  1893.  to  the  Boston  4> 
Maine,  annual  rental  (as  amended  Oot.  10, 1895)  being  10  per  oent  per 
annum  on  capital  stock),  payable  directly  to  the  stockholders  in  semi- 
annual Instalments  Jan.  1  and  July  1,  and  in  addition  thereto  interest 
on  bonds  and  scrip  and  $2,000  for  organization  expenses.  Lessee  pays 
all  taxes,  operating  expenses,  etc.,  but  lessor  to  issue  its  stock  or 
bonds  for  permanent  Improvements.— (V.  76,  p.  212.) 

Connecting  Ry.  (Philadelphia).— Owns  from  Mantua  Junction 
to  Frankford  Junction,  Pa.,  7  miles;  Germantown  Junction  to  Chest- 
nut Hill,  7  miles;  branches,  etc.,  23  miles;  total,  about  37  miles.  A 
consolidation  Jan.  1,  1902.  with  the  Philadelphia  Germantown  A 
Chestnut  Hill  and  other  roads  V.  73,  p.  390.  Stook  authorized,  $5,- 
800,000;  outstanding,  $3,613,650;  all  owned  by  Penn.  RR  Dividends 
paid  in  1902  and  1903, 4  p.  0.  yearly  (J.&D.)-(V.  75,  p.  1354.) 

Conway  Coast  St  Western  RR.— V.  79,  p.  1266. 

Cooperstown  St  Charlotte  Valley  RR.— (See  Map  Del.  <* 
Bud.)— Owns  Charlotte  Crossing  to  Davenport  Centre,  4-51  miles; 
leases  for  99  years  from  Jao.l,  1889,  Cooperstown  &  Susque.  Valley 
RK.,  Cooperstown  to  Charlotte  Crossing,  with  branch  to  Cooperstown 
Jet.,  1948  m.,  guaranteeing  interest  on  latter's  $200,000  5  p.  c.  bonds. 
Stook,  $45,000,  acquired  July,  1903,  by  Del.  &  Hud.— V.  77,  p  88. 

Copper  Range  Kit.—  Calumet,  Mich.,  to  Mass  city,  with 
branches,  total,  105  m.;  side  tracks,  15  m.  Stook,  $3,886  900,  of  which 
$1,281,800  owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds 
limited  to  $20,000  per  mile  of  main  line  and  branches  and  *15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $61  i,000  were 
In  Jan.,  1904,  held  in  the  treasury  of  the  Copper  Rauge  Consolidated 
Co  V.  7H,  p.  228.  For  1  month  ending  July  31.  1904,  gross,  $56,490; 
net,  $28,512.  Year  ending  June  30,  1904,  gross,  $514,733;  net  over 
taxes,  $143,047.  Presldeut,  William  A.  Paine;  8tc.  and  Treas.,  Fred- 
eric Stanwood.  Boston  —(V.  78,  p.  228). 

Cornwall  RR.— V.  74,  p.  1139. 

Cornwall  St  Lebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
2166  miles;  branches,  478  miles.  In  June,  1901,  the  Pennsylvania 
Steel  Co.  acquired  $540,000  stock,  nearly  all  the  remainder  being 
owned  by  the  Lackawanna  Steel  Co.    V.  72,  p.  1241,  1283. 

Divs.—   \     To  1893     '94  '95.  '96  '97  '98  *99  1900*01  '02  '03    1904 
(Percent)  <4to4!ayrly     24      4      34  4>*     5      5»s    6      6        6 

Earnings— 2    mos,   <  1904       Gross,  $38,088;    net,  $13,906 

July  1  to  Aug.  31.     {1903 Gross,     63.733;    net,     36,025 

Surp.  overcharges,  11  mos  ,  *55,360  in  1903-4,  agst.  $57,371  in '02-3. 
Year  1903-4,  gross,  $242,038;  net,  $107,124:  Interest  and  taxes,  $50,- 
034;  dividend  (6  p.  c), $48,000;    bal.,  surp.,  $9,090  — (V.  72,  p  675.) 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Cripple  Oreek  Central— Stock  ($3,000,000  pref.).. 

Mid.  Term.  1st  mortgage,  g.,  s.  f.F    c* 

Cuba  Eastern—  1st  mortg ige,  $1,000,000,  g.  K..c* 
Cuba  RR.— 1st  M.,  gold,  $20,000  per  mile  Mo.cfer 
Cumberland  <6  Pennsylvania— 1st  mort.,  g.,  gu.O.. 
Cumberland  Valley — Common  stock 

Pref.  stock  ($243,000  2d  pref.) 

2d  (now  1st)  mortgage 

Dayton  &  Mich. — Com.  st'k  (S^p.c.  guar.C.H.&D.) . . 

Preferred  (8  p.  c.  guar.  C.  H.  &  D.)  endorsed 

1st  mortgage,  guar.  p.  &  1.  end  by  C.  H.  &  D c 

Daytond  Union  RR.— lstM.,s.  f.  (not  dr'n) c 

Dayton  Union  Ry.— 1st  M.,  s.  f.,  call  at  par.F... 
Dayton  d  Western— 1st  M.,  guar.  L-  M.  and  C.  &  X.o 
Delaware— Stock .-.,. 

Gen.  M.,  gold.FP ..o* 

Delaware  <&  Chesapeake  1st  M  ,  assumed,  cur  .  c 
Del.  d  Bound  Br.— Stock— 8  p.  c.  gu.  Jfhila.  &  Read. 

1st  mortgage 

2d  mortgage,  extended  in  1899 

Delaware  d  Hudson— Stock  (auth.),  $44,020,000  ... 

1st  M.  on  Pennsylvania  Div.  ($1 0,000,000)  Uno&r 

Schenectady  &  Duanesb'g,  1st  mort.,  assumed  .. 

Adirondack,  1st  M. ,  gold.gu.  p.  <fei.  end.Us..o*<fcr 

Equipm't  M.,  $150,000  payable  May,  y'rly.Usm 

Eauipm't  deb.,  $2,500,000,  $200,000  an'ly,  Jan.  1 
Guaranteed  Bonds. — 

Had.  Coal  Co.  deb  ,  gu.,  p.  &  1.  end.,  part  due,  y'ly. 

Bluff  Point  Land  Improve.  Co.  lstM.,gold,guar.c* 

Chat.  Ore  &  I ,  ref.  M.,  call  105.Co c*&r 

Albany  &  Susquehan.  RE.,  N.  Y.  &  Canada  RR 
Delaware  Lackawanna  d  Western — Stock 

Con.  M.  now  1st  on  road  &  equip  ($10,000,000)  Fc 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

41 

1895 

1,000 

43 

1903 

1,000 

376 

1902 

l,000&o 

57 

1891 

1,000 

50 

50 

82 

1856 

500  &c. 

50 

1871 

50 

142 

1881 

1,000 

32 

1879 

1,000 

1899 

1,000 

38 

1864 

1,000 

224 

25 

117 

1892 

1,000 

54 

1882 

1,000 

100 

27 

1875 

1,000 

27 

1879 

100  &0. 

100 

1877 

l.OOO&c 

14 

1874 

100  &o. 

57 

1892 

1,000 

1899 

1,000 



1900 

10,000 

'01-'02 

1,000 

1890 

1,000 

1902 

1,000 

Chate 

augay 

&  L.  Pla 

50 

194 

1877 

1,000 

Amount 
Outstanding 


$5,500,000 

478,000 

850,000 

4,978,000 

1,000,000 

1,292.950 

484,900 

94,000 

2,401,900 

1,211,250 

2,728,000 

225,000 

478,000 

495,000 

2,987,225 

500,000 

400,000 

1,800,000 

1,500,000 

300,000 

41,020,000 

5,000,000 

500,000 

1,000,000 

750,000 

1,900,000 

2,855,000 

300,000 

1.300,000 

o.  RR.,  Utica 

26,200,000 

3,067,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  g. 

6  g. 

5  g. 
8  in  1903 
8 

8  g. 
3ifl 
8 
5 
7 

4g- 
6&7 

6  in  1903 

4iflg. 
4 
8 
7 
4 

7  in 1904 

7 

6 

4iflg. 

3ia  g. 

4 

4 

^  g. 

Clin.&B 

7  in  1904 

7 


When 
Payable 


J.   &  D. 

M.  &    S. 

J.   &   J. 

M.  &  N. 

Q.-J. 

Q.-J. 

A.  &  O. 

A.  &  O. 

Q.-J. 

J.   &  J 

&  D. 

&   J. 

&  J. 

&  J. 

&  J. 
F.  &  A. 
Q.-F. 
F.  &  A. 
M.  &  N. 
Q— Mch. 
M.  &  S. 
M.  &  S. 
M.  &  S. 
M.15&N 
J.   &   J. 

M.  &  N. 
J.  &  J. 
J.  <fe  J. 
Ing.RR., 

Q.-J. 
M.  &    S. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Farm.  L.  &  T.  Co. 

N.  Y.,  Knick.  Trust  Co. 

N.  Y.,  Morton  Trust  Co. 

Guar.  Trust  Co.  of  N.  Y. 

Phila.  &  Chambersburg. 

do  do 

do  do 

Cincinnati. 

do 

N.Y.,  Kessler  &  Co.,  Cin. 

N.Y.,  Am.  Exoh.Nat.Bk 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Bank  of  America. 
Cheoks  mailed. 

Phila., Broad  St.Station 
do 

Phila.,  240  So.  Third  St. 

Phila.,  Guar.T.A  S.D.Co. 

Phila.,240  So.  Third  St. 

N.  Y.Of.,21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Coop.  &  Charl.  Val  — 
N.  Y.,  26  Exchange  PI, 
do  do 


Bonds — iTmol- 

pal,When  Due. 

Slocks— Last 

Dividend. 


Deo.  1,  1925 
Mar.  1,  1933 
July  1,  1952 
May  1,  1921 

July  I, '04,  2% 

July  1,  '04.  2% 
Apr.  1.   1908 

Oct.  1,  '03,  1\ 

Oct.  5,  '04,  2% 
Jan.  1,  1911 
Deo.  1,  1909 
July  1,  1949 
Jan.   1,  1905 

Jan.  1,  '04,  3% 
July  1,  1932 
Feb.   1,  1912 

Aug.20,'04,2% 
Aug.  1,  1905 
Aug.  1,  1905 

Sep.  15,'04,1% 
Sept.  1,  1917 
Sept.  1,  1924 
Deo.    1,  1942 

Yearly  to  1909 
1905  to  1914 

May  1 ,  '05-18 
Jan.  1,  1940 
Jan.   1,  1942 

See  those  cos. 

Oct.20,'04,1% 
Sept.  1,  1907 


Cor  vail  Ik  6c  Eastern  RR.— Owns  from  Yaquina  to  Idanah,  Ore., 
142  miles.  Land  grant  was  850,000  acres.  Organized  in  Dec,  1897,  to 
purchase  and  extend  the  Oregon  Central  &  Eastern,  which  was  the 
successor  of  Oregon  Pacific,  sold  in  foreclosure  Deo.  22, 1894.  Stook, 
$11,250,000;  outstanding,  $2,115,000.  Mortgage  provides  for  ex- 
tension eastward  to  Snake  River  in  Malheur  Co. 

Earnings.— In  year  ending  June  30;  1902,  gross,  $128,893;  net; 
$34,522  ;  total  deductions,  $67,220.— (V.  68,  p.  474;  V.  77,  p.  2159.) 

Cotton  Belt.— See  St.  Louis  Southwestern  Ry. 

Cripple  Creek  Central  Ry.— Divide,  Col.,  to  Cripple  Creek  and 
Florence,  etc.,  77  miles;  Viotor  to  Isabella,  6  m.;  branches  and  spurs 
to  mines,  etc.,  41  miles;  total,  125  miles,  of  which  43  miles  standard 
gauge.  Controls  Midland  Terminal  Ry.,  Florence  &  Cripple  Creek  RR., 
Golden  Circle  RR.,  La  Bella  Mill  Water  &  Power  Co.,  Colorado  Trading 
&  Transfer  Co.  and  $225,000  United  States  Reduction  &  Refining  Co. 
See  V.  69,  p.  851,  1011,  1103;  V.  72,  p.  984;  V.  74,  p.  880;  V.  77,4>. 
1542. 

A  reorganization  per  plan  V.  78.  p  2018  (see  also  V.  77,  p  1542)  of 
the  Denver  <)fc  Southwestern  Ry., whose  assets  were  sold  at  auction  on 
Oct.  4, 1904.  V.  79,  p.  1461.  The  old  general  5s  aDd  floating-debt 
holders  will  receive  60  p.  c.  in  new  pref.  stock  and  50  p.  c.  in  new 
common  stock,  leaving  $99,463  common  and  $119,571  preferred  to  be 
used  for  other  purposes  connected  with  the  reorganization. 

Stock  and  Bonds.— Common  stock,  $2,500,000;  4  p.  o.  non-cum.  pr« " 
ferred  stook,  $3,000,000;  par  of  shares,  $100;  For  Midland  Termina1 
bonds,  see  table  above.  There  are  $32,000  Midland  Terminal  and 
$115,000  Flor.  &  Crip.  Creek  5  p.  c.  equip,  notes. 

Earnings.—  For  10  mos.  end.  Sept.  30, 1903  (old Co.)  .gross,  $851,528; 
net,  $161,941. 

Report.— Report  of  old  Co.  for  year  end.  Nov.  30,  1902,  was  in  V.76, 
p.  702,  showing  gross,  $1,088,701;  net,  $142,064. 

President,  Henry  M.  Blackmer;  Vice-Pres.,  R.  E.  F.  Flinsch;  Sec.  & 
Treas.,  John  Gorlow.    Directors,  V.  79,  p.  1461.  -(V.  79,  p.  1461.) 

«  ii  ha  Eastern  RR.— To  be  completed  May  15,  1904,  from  Grana- 
dlllo  Bay,  on  south  coast  of  Cuba,  northwest  via  GuantaDamo  to  forest 
lands  owned  by  the  Cuba  Hardwood  Co.,  43  miles;  extension  to  La 
Maya.  30  miles,  is  to  be  begun  in  1904;  to  be  extended  eventually  to 
Nlpe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be  built  from 
a  point  near  Guantanamo  easterly  to  Baraoao.  Has  five-year 
contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1 355.  Stock,  $2,000,000, 
all  outstanding.  Bonds  (see  above),  $411,000  outstanding  Oct.,  1903. 
Pres.,  H.W.  Bennett.  Ofllce,  79-81  Wall  St..N.Y.-  (V.  76,  p.  1355.) 

Cnba  RR.— Operates  from  Santa  Clara,  Cuba,  o  Santiago  de 
Cuba,  356  miles,  of  which  Santa  Clara  to  San  Luis,  336  miles,  is 
owned  and  balance  controlled;  also  owns  branches,  Zaza  Jot.  to  Sanctl 
Bptritus,  9  miles;  Alto  Cedro  to  the  Bay  of  Nlpe,  31  m.;  total  owned, 
376  miles;  controls  Ponupo  branch,  12  miles,  and  leases  Jucaro  to 
San  Fernando,  42  miles;  total  operated,  450  miles.  See  V.  75,  p.  1147, 
1347.  Road  opened  Deo  8. 190z  81r  William  C.  Van  Horne  is  prom- 
inently identified  with  the  enterprise. 

Stock  authorized,  $10,000,000  each  of  common  and  6  per  oent  non 
cum.  pref.;  outstanding,  common,  $6,126,000;  pref  ,  $10,000,000;  par 
of  shares,  $100.    Bonds,  see  table  above.    President,    Franklin  B. 
Lord:  Sec,  Chas.  J.  Fay;  Treas.,  James  I.  Burke.  Office,  83  Montgomery 
8t,  Jersey  City,  N.  J.;  80  Broadway,  N.  Y.-  (V.  75,  p.  1147, 1307.) 

Cumberland  6c  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  whioh  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  390.  Stock,  $1,500,000;  par,  $100.  For  year 
ending  June  30,  1901,  gross,  $812,077;  net,  $364,492  ;  oharges,  $93,- 
202;  dividends,  $82,968;  bal.,  but.,  $188,322.    In  1899-0,  net,  $164,102. 

Cumberland  ValleyRR.—  Owns  from  Harrlsburg,  Pa. , to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dillsburg  &  Meohanicsburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad,  21  miles ;  leases  Cumberland  Valley 
A  Waynesboro  RR.,  18  miles;  total  operated,  163  miles.  V.  61, p.  152. 
Merger  with  Northern  Central  Ry.  reported  proposed.    V.  77,  p.  1873. 

Stock,  Etc.— Pennsylvania  RR.  owns  $975,850  com.  and  $237,200 
pref.  The  $139,500  8  p.  c.   bonds  maturing  Apr,  1, 1904,  were  paid  off. 

Dividends.  —  In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
Apr.,  1904,  both  Indus! ve,  at  rate  of  8  per  cent  yearly. 

Report.— Earnings  entire  line  as  follows: 
Tear.  Gross  Net         Int.,  etc.         Dividends.         Bal.,surp 

1903....  $2,019,378    $425,296    $75,232      (8  p.o.)$142,228      $207,836 
1902....     1,256,501       378,702       62,059      (8  p  0.)    142,228        174,415 

From  surplus  in  1903  $131,299  was  appropriated  for  extraordinary 
expenditures. -(V.  70,  p.  580;  V.  72,  p.  391,  532;  V.  77,  p.  1873.) 

Dalian  Cleburne  &  Southwestern  Ry.-Owns  Egan,  on  Mo  • 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1,  1902 
Extension  proposed  from  Egan  to  Dallas,  27  n  lies,  and  from  Cle  • 
burne  to  Glenrose,  50  miles.  Leased  to  Mo.  Kansas  &  Texas  Ry.  V. 
76,  p.  48.  Bonds  authorized,  $150,000  first  mort.  30-year  gold  5s.  Pres- 
ident, W.  D.  Myers,  Cleburne,  Tex.— (V.  76,  p.  48;  V.  77,  p.  88.) 

Dayton  6c  Michigan  BR.— (See  Map  Cin.  Ram.dk  Day.—  Owns 
Dayton,  O..  to  Toledo  Juno.,  O.,  141  miles;  traokage  into  Toledo,  1 H  m. 

Leased  May  1, 1863,  in  perpetuity  to  Cincinnati  Hamilton  &  Dayton. 
Rental  is  interest  and  sinking  fund  and  8  p.  o.  on  pref.  stook  and  3  ^  p. 


o.  on  common.  Guaranty  onpreferred  is  secured  by  mortgage  of  1871, 
but  the  preferred  carries  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  is  held  alive  under  mortg.  of  1881,  which  is  therefore  a  first  lien. 
Dayton  Union  Ry.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Clnn.  Chic.  &  St.  L.,  Cleve  Cinn.  Chic.  &  St.  L  ,  Cinn  Ham.  &  Dayton, 
Dayton  &  Union  RR. ,  and  Erie  RR.  under  lease  whioh  provides  that 
interest  on  bonds  and  other  expenses 'be  divided  between  them  on  train 
basis.  Stook,  $321,000,  all  oommon.  Pres,,  M.  E.  Ingalls;  Sec,  Ralph 
Peters;  Treas.,  O.  G.  Waldo.    Office,  Cincinnati,  O— (V.  73,  p.  1312.) 

Dayton  6c  Union  RR.— Owns  from  Dodson,  O.,  to  Union  City, 
Ind..  42  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47 
miles.  Operated  by  Cleveland  Cinn.  Chicago  &  St.  Louis,  whioh,  Jointly 
with  the  Cincinnati  Hamilton  &  Dayton,  owns  the  $86,300  stook.  All 
surplus  earnings  over  interest  goes  to  a  sinking  fund  for  redemption  of 
bonds  at  not  above  100.  Year  ending  Oct.  31,  1903,  gross,  $161,965  ; 
net,  $43,762;  other  income,  $7,875;  oharges,  $38,254;  sur.,  $13,383. 

Dayton  6c  Western  RR.— Owns  from  Dayton,  O.,  to  State  line 
Ind..  38  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  so  operated 
by  Plttsb.  Cin.  Chic.  &  St.  Louis.  Under  terms  of  the  lease,  upon  pay- 
ment of  the  D.  &  W.  bonds  the  Little  Miami  will  become  sole  owner 
of  the  D.  &  W.    Of  bonds  $32,000  are  7s.    Stock.  $309,276. 

Delaware  RR.— Shellpot  Crossing,  Del.,  to  Delmar,  Md.,  95*22 
miles;  branches,  Centrevllle,  Md.,  to  Townsend,  Del.,  35-15  miles;  Clay- 
ton, Del.,  to  Oxford.  Md.,  54-28  m.:  8eaford,  Del.,  to  Cambridge,  Md., 
32-97  m.;  Masseys,  Del.,  to  Chestertown,  Md.,  2069  m.;  other  branohes, 
10-46  m.;  total,  24877  miles.    V.  67,  p.  1356. 

Leased  till  May  1,  1927,  to  the  Philadelphia  Bait.  &  Washington, 
which  owns  $1,664,475  of  the  stock;  rental  net  earnings— see  V. 
64,  p.  1000.  Dividends  1898  to  1904,  inoluslve,  6  p,  o.  yearly.  In  year 
ending  Deo.  31,  1903,  gross,  $2,000,938;  net,  $485,489;  other  income, 
$22,458;  interest,  taxes,  etc,  $115,852;  extraordinary  exp..  $175,000; 
dividends  (6  p.  o.),  $179,233;  bal.,  sur.,  $37,862.— (V.  68,p.  129.) 

Delaware  6c  Bound  Brook  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles;  branches  to  Trenton,  7; 
second  traok  27  miles ;  all  track  83  miles.  In  May,  1879,  leased  for  990 
years  to  Phila.  &  Reading  RR.  for  $267,000,  paying  interest  and  8  p.  o. 
on  stook;  lease  assumed  by  Phila.  A  Read'g  Railway.—  (V.  68,  p.  722.) 

Delaware  6c  Hudson  Co.— i  See  Map.)— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  line,  with  branohes,  821  miles  In  all.    V.  68,  p  871. 

Lines  owned—  Miles. 

Lackawanna  &  Susquehanna. .  22 

Valley  RR.  of  Pa 17 

Honesdale  Branch 28 


Schenectady  &  Meohanioville.   10 

Cherry  Val.  Sharon  &,  Albany  21 

IT  Schenectady  &  Duanesburg..  14 

IT  Adirondack  Ry 57 

TT  Coo perst'n  &  Charlotte  Val.  24 
Branches  and  spurs 2 


Linesleased — VSeelhesecos.  Mile*. 

II  Albany  &  Susquehanna 142 

1TNewYork&  Canada 150 

II  Rensselaer  &  Saratoga 192 

Ohateaugay  &  Lake  Plaoid  RR.  80 

TlUnlon  RR 21 

llJefferson  RR.  (trackage) 35 

Other  lines 8 

Total  operated  Jan.  1, 1904.821 
Also  leases  Utioa  Clinton  &  Binerhamton  and  Rome  &  Clinton  RR., 
44  miles,  sub-let  to  New  York  Ontario  &  Western. 

Histort.  Etc.— This  company  was  chartered  April  23, 1823.  It  la 
one  of  the  largest  miners  and  carriers  of  anthracite  coal. 

Stock.  -  Stockholders  on  Mar.  7, 1904,  authorized  $10,000,000  new 
stock  making  a  total  of  $44,020,000.    See  "Geneial  Finances"  below. 

Dividends.  <  '84  '85  '86  '87  '88  '89  to '96  '97  to  '00  '01  '02  '03    1904 

Hlnce'83.%<    7    6    5     5     6     7  y'rly.     5y*rly.    7     7    7        7 

Dividends  for  1904  fixed  at  7  p.  c,  payable  quarterly.    V.  78,  p.  47. 

Bonds.— In  1899-00  Issued  $4,000,000  equipment  trust  3 1«8  and  de- 
benture 4s,  of  whioh  $l,350,o0o  have  been  paid  and  the  balance  Is  pay- 
able $350,000  yearly.  V.  68,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Ohat- 
eaugay Ore  &  Iron  Co.  $1,300,0,00  bonds  are  guaranteed.  V.73,  p.  1263. 

General  Finances.— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stook  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  Ave  oents  per  ton  of 
ooal  sold  or  $175,000  to  $200,000  per  annum,  to  be  charged  against 
income  account  each  year.  (V.  68,  p.  926.  See  ordinance  in  full.  V.  68, 
p.  1180.  Coal  owned  and  controlled  Jan.  1,  1904,  223,293,754  tons. 
In  1900  $200,000  stock  was  retired  from  prooeeds  (estlma  ed)  of  the 
sink,  fund;  $141,800  In  1901;  $151,100  In  1902,  $100,000  in  1903,  and 
$3*7,100  in  1904  (to  Ootober.) 

Stockholders  in  1904  subscribed  to  $7,000,000  new  stock  at  $135  per 
share:  to  retire  the  $5,000,000  New  York  &  Canada  RR.  bonds  (D.&H. 
receiving  as  consideration  $5,000,000  N.  Y.  &  Can.  5  p.  o.  pref.  stook), 
to  pay  for  standard-gauging  the  Chat.  &  Lake  Placid  Ry  and  of  taking 
up  $^00,000  of  underljlug  bonds,  aggregating  somewhat  over  $2,- 
OuO.000,  the  balanoe  aocrulng  to  the  treasury.  The  remalntng  $3,000,- 
000  authorized  will  be  held  for  similar  purposes  in  the  future.  See 
V.  78,  p.  583,  985,  1108, 1781. 

Earnings.— Earnings  of  leased  lines  in  New  York  State  for  6  months: 
«  months  r-Albany  <fc  Suequeh.-.     ,— /V.  Y. <fc  Canada.— ,  ^Uens.Ac  Saratooa.s 

1003.  1904.  1903,  U-04  1903. 

t2.4S2H.937       |8U  SrtO      $H5K,447  |1  4fl8,S52  fl,61W,v:48 
1,076.957        188,286        270  040        192,3»2        *8H,000 
161,311    df.14,049  83.811  df.484,201  df.2B2.221 

For  1903  in  V.78.  p.984.  Coal  (anthracite)  oarried  In  1903, 


end.  June  30.  1904. 

liross  f3.071.347 

Net 1.57H.192 

Sur.  over  chgs.      936.572 

Report. 


8,657,966  tons;  in  1902,  4,640,772  tons;  In  1901,  7,571,298  tons. 


Oct.,  1904.  [ 
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1787 


1788 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Delaware  Md.  A  Fa.— Junction  &  B.— 1st  mortgage 
Break.  &  Frank.  1st  m.  to  State,  red.  aft.  Jan.*95 

Other  mortgages 0* 

Delaw.  <£  Norttiampont—lBtM.,  $2,56b,dd6]g"e i  f'.K 

Del.  River  RR.  <fi  Bridge— 1  st  M. ,  g. ,  gu.  p.  «fc  1  « J  P  o- 

Delaware  Susq.  <fi  S.  RR.—  Stock  (auth.  $1,500,000) 

De.AnrfGw<!/-l8tM.,$2,600,000,g.,red.l03M*tc* 

Denv.Northw.  <6  Pac.— 1st  M.,  $22,500,000,  g.Me.o* 

Denver  <6  Rio  Grande— Stock,  com.,  (see  texthTr. 

Pref.  stock,  5  per  oent  non-cum.,  $5O,O0O,O0O.Tr 

1st  cons.  mort.  for  $42,000,000 )  „.,,,     „     „, . 

(now  1st  mortgage)............  $«old..Us.o*&r 

Improvement  mort.  ($5,000  per  mile)  g.  lls..o\fcr 

Rio  Orande  South'n  1st  mort.,  guar.Ce 

Rio  Grande  Junction  1st  mortgage,  guar.  Ce  *o* 
Rio  Grande  Western,  1st  M.  g.  (V.69,  p.  284)Ce.o* 
1st  cons,  mort.,  red.  at  par,  see  text,  gold.  Hlo.o" 
Utah  Cent.  1st  M.,  guar.  V.  68,  d.  724,  g  Mlo. 
Utah  Fuel  Co.,  1st  M.,  $2,000,000,  red.  HO.Ulo 
Pleasant  Valley  Coal,  1st  M.,  s.  f..  red.  115.Mo 

Equip,  bonds,  ser.A,  g.,  $75,000  due  seml-an 

Des  Moines  <k  Fort  Dodge—  Common  stock 

Preferred  stock,  7  p.  o.  non-cum 

lstM.  >      secures      \  Series  A, Int.  guar.,  end.. F 

Do.  { both  equally  \  Series  B,  int.  guar., end.. F 

1st  mort.  on  exten.,  Tara  to  Ruthven.  int.  gu..F 

New  1st  mortgage,  gold,  guar.  p.  &l.Ce 

D.Mo.Ia.  F.dtNo.— 1st  M.,$14,OOOp.m.,g.red.CoLo* 
Des  Moines  Union— 1st  M.  for  $800,000,  gold.Ce  o* 

Detroit  Grand  Raven  <t  Mil.— 1st  equip.  M.  gu c* 

Consol.  mort.,  guar,  (option— see  text) o* 

Detroit  Hillsdale  <6  S.  W.— St'k,4p.  o.  rent'l,L.8.&MS. 
x  Also  $2,233,000  not  guaranteed. 


Miles 

of 
Road. 


Date 

of 
Bonds 


39 
19 


10 
"56 


1,667 

1,667 

1,667 

180 

62 

436 

606 

33 


!»{ 

55 
143 

75 

4 

189 

189 

65 


1860 
1874 

1903 
1896 

1903 

1902 


1886 
1886 
1888 
1890 
1889 
1889 
1899 
1898 
1901 
1898 
1903 


1874 
1874 
1881 
1905 
1901 
1887 
1878 
1878 


Size,  or 

Par 
Value. 


All. 
All. 


$1,000 

50 

1,000 

1.000 

100 

100 

500  &o. 

1,000 

500 

1,000 

1,000 

l.OOO&c 

l,000&c 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

200  &o. 

100 


Amount 


INTEREST  OR  DIVIDENDS. 


Amount;      xi„* 
Outstanding     o£U?er 


$185,000 

200,000 

650,000 

(1) 

1.300,000 

1,500,000 

1,120,000 

See  text. 

38,000,000 

44.400,000 

33,517,000 

6,382,500 

8.335,000 

X2,277,000 

1,900,000 

15,200,000 

13,176,600 

650,000 

880,000 

1,162,000 

1 ,275,000 

4,283,000 

763,500 

1,200,000 

1,200,000 

672,000 

See  text. 

1,000,000 

671,000 

2,000,000 

3,200,000 

1,350,000 


3 
3 
4 

5g. 

*  g- 
See  text. 

4  g. 


When 
Payable 


&  J. 
&  J. 


&  J. 

.  &  A. 
M.  &  N. 
M.  &N. 
M.  &  S. 


Where  Payable,  and  by 
Whom. 


N 


Phila.,  Broad  St.  Station 

do  do 

do  do 

Y.,  Knlokerb.  Tr.  Co. 

Philadelphia.  Pa. 

Drifton,  Pa. 

N.Y.orMiss.V.Tr.,8tL. 

New  York  or  Denver. 


Bonds— Prinol 

pal.WhenDue. 

Stocks — Last 

Dividend. 


5  in  1904 
4g. 
4iag. 
5  g. 
4 
5 
4 
4 
4 
5 
5 


g- 
g. 
g. 
g. 
g> 
g. 
g. 


4*2  g. 

5  {ni904 
4 
21* 

4 

it. 

6 
4 


J. 

J. 
J. 


&  J 

&  J. 

&  J. 
J.  &  D. 
J.    &   J. 

&  D. 

&   J. 

&  O. 

&  o. 
&  s. 
&  J. 

M.  &  N. 


J. 

J. 
A. 

A. 

M 
J. 


August. 
J.   &   J. 

&   J. 

<*•   J. 

&  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.   &   J. 


Office,  195  B'way,  N.  Y. 

N.  Y.,  Fourth  Nat.  Bank 
do  do 

do  do 

N.  Y.,  Maitl'd,  Ooppell. 
do  do 

N.  Y.,  Morton  Trust  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Blair  &  Co. 


Chicago,  C.  R.  I.  &  Pac, 

N.  Y.,  First  Nat.  Bank, 

do  do 

do  do 


N.  Y.,  Colonial  Trust  Co. 

N.  Y.,  Central  Trust. 

Nat.  Bk.  of  Comm'ce ) 

.  N.  Y.  and  London.    < 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


Jan.   1,  193S 
Jan.   1,  1938 

Overdue. 
Mar.  1,  1953 
Aug.  1,  1936 
June  15,  '04.  3 
May  1,  1953 
Sept.   1 ,  1952 


Julyl5,'04,2»t 
Jan.  1.  1936 
Jan.  1,  1936 
June  1,  1928 
July  1,  1940 
Deo.  1,  1939 
July  1,  1939 
Apr.  1,  1949 
Jan.  1,  1917 
Mch.  1,  1931 
July  1,   1928 

Nv'04-May'13 


Aug.  1/04, 5% 
1905 


1905 
190« 


Jan.  1, 
Jan.  1, 
Jan.  1, 
Jan.  1,  1935 
July  1,  1931 
Nov.  1,  1917 
Nov.  14, 1918 
Nov.  15,  1918 
July  5,  '04,  2% 


Delaware  &  Hudson— (Concluded.) 

Tear  ending  Dec.  31—  1903.  1902.  1901 

Earnings  of  railroads $13,642,954  $11,050,690  $12,178,683 

Net  (railroads).        5,473,758      4,3«1,5<>0       5,801,602 

Interest,  taxes  and  rentals 2,994,860      2,977,120      2,998,672 


Profit  from  railroads $2,478,898  $1,384,420 

Net  coal  dept. *3,910,811  *1,258,363 

Total  profits $6,389,709  $2,642,783 

Depreciation  of  plant $2,290,3»3 

5%  sink,  fund  on  coal  mined.        184,552  144,967 


$2,802,930 
1,801,146 

$4,604,076 
$1,000,000 
233,369 


Dividends (7)$2,450,000  (7)2.450,000  (7)2,425,850 

Balance,  surplus $1,464,794  $47,876        $944~409 

m.*EaJ7linS8  of  tne  ooal  department  In  1903.  $20,543,417;  expenses. 
$16,632,606;  net,  $3,910,811.    In  1902,  $12,320,904;  net,  $1,258,363 

Officers- President,  David  Willcox;  Treasurer.  C.  A.  Walker 
Secretary,  F.  M.  Olyphant.  21  Cortlandt8t..  New  York. 

Managerg-Kobert  M.  Olyphant,  Alexander  B.  Orr.  Chauncey  M.  Depew. 
James  W  Alexander.  John  Jacob  Axtor.  R.  Somers  liaye*.  Frederic  f!roruwell 
David  Willcox.  K  Suydam  Grant,  George  1.  Wllber.  C.  A  Peabody.  E  h' 
Harrlman,  James  H.  Hyde.-(  V.  78.  p.  1SS8, 17dl,  1»06;  V.  79,  p.  7fe6.) 

Delaware  Lackawanna  &  Western  It  It.— (See  Map.)-  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo,  NY 
410  miles,  with  branohesto  anthraolte  region,  etc.,  555  miles,  viz.- 

Lines  owned^-  Miles. 

N.J.  State  line  to  N.Y.  line. ...114 
Br'nches  to  N'rthumberrnd,&o.  80 

Lines  leased — 
HMorris  &  Essex  and  bran ohes.  157 
1TN.Y.  Lackawanna  &  Western. 214 

ifCaynga  &  Susquehanna 34 

ITOswego  <fe  Syracuse 35 

^Syracuse  Bing.  &  N.Y 81 


Lines  leased — fl  See  each  oo.  Miles. 

HUtioa  Chenango  &  Susq 97 

UValley  RR.  of  N.  Y 11 

TTWarren 19 

TTSussex,  <&o 48 

Bangor  &    Portland  Ry.,  Ac. 
(V.  72,  p.  435) 75 

Total  operated  Jan.,  1904.  965 
History,  Etc.— Original  company  ohartered  in  1832  ;  present  title 
assumed  in  1853.  No  sub-companies  (ooal  and  mining)  are  controlled 
the  railroad  owning  Its  anthracite  mines.  In  Apr.,  1903  the  entire 
stock  of  the  N.  Y.  &  Hoboken  Ferry  Co.  was  purchased.  V.  78  p  815 
In  Dec,  1903,  the  Erie  &  <  entral  New  York,  Cortlandt,  N.  Y.,  to  Cln- 
clnnatus,  18  miles,  was  acquired.    V.  78,  p.  815. 

Dividends—         J 1881 
Since  1880,  p.  o.       I  6% 


'86  to  Oct., '04. 
7  yearly 


Bal.,  sur 

$1,161,660 

1,718,747 


•82-*84  '85 

8  yearly  7^ 

Earnings.  -Earnings  of  New  York  leased  lines: 
6  wios.end.June  30.  Gross.  Nrt.  int.   taxes  etc 

1903-4. $1,826,603        $2,389,051        $1,227,391 

1902  3 5,150,421  2,943,156  1,224,409 

Annual  Report.— Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.    The  report  for  1903  was  in  V.  78,  p.  815.    The 
following  includes  all  lines  except  Syr.  Bingh'ton  &  N.  Y.,  Sussex  RR 
Bangor  &  Portland  and  Lack.  &  Montrose  RR.: 

Tear  end.  Dec.  31.  1903.  1902 

Passenger  earnings $5,083,142       $4,592,036 

Freight  earnings 22,181,752       15,159,344 

Miscellaneous 1,916,069         1,647,384 


$29,180,963 

Net  after  taxes $13,137,560 

Coal  department  (net) "3,036,194 

Other  miscellaneous  income..         464,742 
Total  net  income. 


1901. 

$4,522,383 

17,418,033 

1,567.218 


$21,398,764 

$6,921,342 

*792,477 

401,519 

$8,115,338 

$5,250,213 

163,627 

3,058,149 

1,834,000 


$23,507,634 
$9,122,216 
*1,638,643 
441,390 


$11,202,248 

$5,387,854 

261,212 

2,523,127 

1,834,000 


$16,638,496 

Interest  and  rentals $5,285,658 

Rentals,  advances,  etc 948,434 

Renewals  and  betterments 4,319,166 

Dividends  (7  p.  c) 1,834,000 

Balance  after  dividends. .sur.$4,251,238  df.$2,180,652 srT$l,l96^054 

*  Earnings  of  the  ooal  department  in  1902.  $19,445,950;  expenses 
$18,653,473;  net,  $792,477;  in  1901,  $28,008,747;  expenses,  $26,370.- 
104;  net,  $1,638,643;  1900,  $22,261,887;  net,  $1,200,082. 

Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan ;  8eo.  and  Treas.,  Fred  F.  Chambers,  26  Exohange  Place,  N.  Y. 

BOARD.— Strouel  Sloan  (Chairman),  Fredk.  W.  Vanderblit,  Wm.  \V  Astor 
Kugene  Higglns,  Henry  A.  C.  Taylor,  J.  Rogers  Maxwell.  Geo.  K.  Baker  Wm' 
Rockefeller,  Hamilton  McK.  Twombly,  James  Stlllman,  M.  Taylor  Pvue  H«rrls 
C.  Fahnestock.  Frank  Work,  John  D.  Rockefeller  Jr. 

-(V.  76,  p.  1029;  V.  77,  p.  541,  2159,  2280;  V.  78,  p.  8 1  5,  2334.) 

Delaware  Maryland  &  Virginia  RR.— Owns  from  Harrington 
to  Rehoboth.  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54  miles  • 
total,  98  miles.  Controlled  by  Phila.  Bait.  &  Wash.,  whioh  owns  $326  - 
200  of  the  $526,758  stock  (par  $25),  and  so  by  Pennsylvania  RR  See 
V.  50,  p.  498.  Loans  and  bills  payable,  Oot.  31,  1903,  $184,800;  other 
Boating  debt,  $517,927.  In  year  ending  Deo.  31, 1903,  gross,  $306  092; 
net,  $45,135;  interest,  taxes,  etc.,  $49,325;  balanoe,  deficit  for  year 
$4,190,  but  this  does  not  include  interest  on  the  floating  debt. 

Delaware  River  RR.  &:  Bridge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting 
railroad.  Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania 
RR.,  which  guarantees  the  bonds,  principal  and  Interest,  by  endorse- 
ment on  each.    Dividend  for  6  mos.,  2  p.  o.,  paid  Deo.  1900;  1901  to 


1903,  lnol.,  4  p.  o.  yearly  (2  J.  &  D.);  1904,  June, 2  p.  o.    Sinking  fund 
is  1  p.  c,  but  bonds  cannot  be  called.    Guaranty  in  V.  63,  p.  1062, 1159. 

h.^,iaYLare^n85Henanna  &  Schuylkill  RR.-Owns  main  line' 
from  Drifton,  Pa.,  to  Gowen,  Pa.,  31  miles ;   branohes,  17  miles;    total 
owned,  48    miles.     Trackage-Lehigh  Valley  RR.,   etc.,    133    miles 
Opened  Feb.  15. 1892.    The  road  is  controlled  by  Coxe  Brothers  &  Co 
9*°'i*  loo  "S*1  "a™?™-    Divi?en?8  Oct.  18, 1892,  40  p.  c.  in  oash ;  Nov! 
Z5,  1893,  20  p.  c.  m  cash  and  50  p.  c.  in  stock;  Sept.  26,  1894.  26%  d  o 
Incash;  1899 to  1901, 4 yearly;  1902,5;  1903.6;  1904,May,3;  JuneT3p.o. 

EARNrNGS.-In  year  1903-04  gross,  $1,200,465;  net,  $149,260;  divi- 
dends (9  p.  c),  $135,000  ;  bal.,  sur.,  $14,260.  -(V.  75,  pT666.) 

Denlson  Boiiliam  A  New  Orleans  Ry.—Denison  to  Bonham. 
Tex.,  29  miles.    Operated  since  completion  Deo.  1, 1901,  by  the  Mo 
Kansas <fe  Texas  under  a  ten-year  contraot.    In  Sept.,  1903,  parties  in- 
terested in  the  road  acquired  the  Velasco  Brazos  &  Noi  them   Rv 
^oh?J^2  Vela89<>.  Tex..  20  miles.  V.  77.  p.  823.    Stock,  $480,000.   In 
I'eo.,1903,  permission  was  given  to  issue  $325,000  30  year  gold  bonds 
on  road  between  Bonham  Jet.  and  Bonham;   V.  76,  p.  381.    President' 
Ed.  D.  Stager;  See.,  John  W.  Russell.-(V.  76,  p.  381;  V.  77,  p.  823.) 

,1DunTle,r„&,nter":Monnta,n  Ry.— Embraces  27  miles  of  track, 
of  which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to  Bar- 
num  Extensions  are  proposed.  Successor  to  Denver  Lakewood  & 
Golden  RR..  sold  in  foreclosure  on  May  19,  1904  V  78  p  2334 
Stock,  $514,300.  No  bonds  Issued  Oct.  1,  1904.  For  1902-03' (old  co  >' 
gross,  $60,170;  net,  $15,592.  President,  Samuel  Newhouse;  Treas 
F.  W.  Loveland;  Sec.  William  Morrison.— (V.78,  p.820,  1549,  2334.) 

Denver  Knld  &  OulfRR.— Projected  from  Guthrie,  O.  T..  north- 
west to  the  Kansas  State  line  at  a  point  near  Alva,  O.  T  130  m  of 
whioh  Outhrie  to  Enid,  56  m.,  in  operation  in  Oot.,  1903.  Stock  author- 
ized, $15,000,000;  outstanding,  $1,120,000;  par  of  shares.  $100 
Bonds  are  limited  to  $20,000  per  mile.  V.  77,  p.  769.  President 
Breckinridge  Jones;  Secretary  and  Treasurer,  Henry  Semole  Ames' 
both  of  St.  Louis.-V.  77,  p.  88,  769;  V.  79,  p.  1641.  £5eml,le  Ames, 

Denver  Nor tjh western  &  Pacific  Ry.— Building  from  Denver 
to  Salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 
the  Union  Pacific  and  125  miles  north  of  the  Denver  &  Rio  Grande 
By  May  1,  1905,  the  first  100  miles  to  Sulphur  Springs,  Col.,  are  ex- 
pected to  be  in  operation.  In  8ept..  1904,  track  laid  from  Denver  to 
Arrowhead,  75  miles,  of  which  50  miles  were  operated.  Expected  to 
be  completed  in  1«05.  SeeV.  75,  p.  289;  V.  78,  p.  1108.  North- 
we-t.  Terminal  RR.,  proposed  terminal  line  in  Denver,  V.  79    p  1704 

Incorporated   in   July,   1902,   with  $20,000,000   authorized 'stock, 
of  which  $10,000,000  pref.  5  p.o.  non-cum.,  all  to  be  issued  for  construc- 
tion, together  with  $20,000,000  of  the  $22,500,000  4  p.  c.  bonds    V  75 
p.  1147;  V.  79,  p.  102.    President,  David  H.  Moffatt;  Viee-Pres    W  G* 
Evans;  Treas.,  W.  E.  Ross-Lewln;  Sec,  F.  B.  Gibson— (V.  79,  p.' 1704.) 

Denver  &.  Rio  Grande  RR.— (See  Map)— ROAD— The  linesof  this 
company,  together  with  those  of  the  Rio  Grande  Western  Ry  whose 
stook  is  substantially  all  owned,  are  well  shown  on  adjoining  map. 

Miles. 


Road  owned  and  operated.  ..2,398 
Rio  Gr.  Jo.  RR.,  etc.  (leased) .      62 


Miles. 
Of  the  preceding: 

Standard  gauge 1,544 

Narrow  gauge  only 917 

2d  track  and  3d  rail 405 

Lumberton     Station,     Col.,   42 
V.  79,  p.  907. 


Total  June  30, 1904 2,460 

Rio   Grande  &  Southwestern  RR., 
miles  southeasterly,  will  be  acquired  in  190405. 

History.— Reorganization  of  a  railway  oompany  of  same  name  fore- 
closed July  12, 1886.  The  Rio  Grande  Junction  is  leased  Jointly  by 
this  oompany  and  the  Colorado  Midland,  and  its  bonds  guaranteed^ 
The  Colorado  Midland  is  controlled  by  parties  interested  severally  in* 
the  D.  &  R.  G.  and  Colorado  &  Southern.    V.  70,  p.  739. 

The  Missouri  Pacific  early  in  1901  aoquired  $14.800,000 oommon  and 
$7,300,000  preferred  stook,  this,  together  with  the  Rockefeller  inter- 
ests, it  is  understood,  constituting  a  considerable  maioritv  of  the  en- 
tire stook.-  V.  72,  p  338,  580,  1238;  V.  73,  p.  506.  President  Jeffery 
is  a  dlreotor  of  the  Western  Pacific  Ry.,  building  from  Salt  Lake  Citv 
to  San  Francisoo.    V.  79,  p.  1024. 

Divs.  since )  '92  '93  '94  '95  '96  '97  '98  '99  '00 
•91  on  pf.,  p.o.  S    020022    213    4      4 

Stock.— During  1901-2  pref.  stook  was  increased  from  $23,650,000  to 
$44,400,000,  to  acquire  the  Rio  Grande  Western  stook.  Through  the 
Rio  Grande  Western  the  Utah  Fuel  Co.  was  aoquired  V  72  p  775 
The  stockholders  voted  on  October  21,  1903,  to  inorease  the  pre 
f erred  stook  from  $44,400,000  to  $50,000,000.  lu«re*se  we  V™ 

Bonds.- Consols  of  1886  for  $6,900,000  originally  reserved  for  ex- 
tension to  Ogden  (made  unnecessary  by  acquisition  ol  Rio  Grande 
Western)  may  be  used  for  other  oapital  requirements     V  73  p   507 
See  abstraot  of  mortgage  in  Chronicle,  V.  47,  p  228 


01  '02  '03 
5     5      5 


1904 
5 


5s  of  1P31,  see  application  to  list,  V.  78,  p.  1171,  1173   1548  2015 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  secured  by  a  first  mort- 
gage, eitherdlrectly  or  by  all  their  securities,  on  193  miles  of  branoh 
lines,  and  further  by  a  second  lien  on  438  miles  of  main  line  and  other 
road,  and  on  all  new  mileage  to  be  constructed  and  rolling  stook  pur- 
?^HHei1,,cH1,^lu^UK  50  ""lea  of  branohesto  Heber  and  coal  mines  built  In 
'99;  $15,200,000  are  reserved  to  retire  the  1st  4s,  $2,163  000  were  ex- 
changed for  $2,850,000  treasury  branoh  line  bonds;  $12,700,000  have 


Oct.,  1904.] 
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RAILROADS, 

For  explanation  of  column  headings,  &c,  Bee  notes 
on  first  page  of  tables. 

Detroit  Orand  Rapids  <6  Westerns-See  Perk  Mabq 
Detroit  Lansing  <£  Northern — See  Pehe  Marquett 
Detroit  <&  Mackinac— Tvet.  stock,  $1,000,000  autli. 

"  1st  lien,"  $1,500,000,  gold.Mo ...c" 

"Mort.  bonds"  $1,750,000  gold.red.atpar.Mo.c* 
Det. So—  1st M., g., $4,500,000, red. to '06 at  105  Ce 

Receiver's  certs,  red.  after  6  months 

Mortgage,  $10,000,000  gold. N c* 

Ohio  South'n,  equip,  notes,  due  $6,560  monthly. 

Detroit  So.  oar  trusts,  gold,  payable  Oct.  1,  y'rly.. 
Del.&Tol.Hh.L.—  l8tM$3,000,000,g.gu.p.&lHe.C&r 
Dover  &  Rockaway—Stook,6  p.  o.,  rental  999  years. 

1st  mortgage 

Dub.  <k  S.  City— III.  Cen.,  W.  lines,  1st  M.,g.Us.c*<fcr 

Iowa  Falls  &  Sioux  City  1st  M..  la.  F.  to  S.  City. . 

Cher  &  Dak.,C.  R.  &C.  and  OmahaDlv.,etc.,lstM. 
Duluth  dt  Iron  Range— 1st  mortgage. Mp o&r 

2d  mort.,  currency,  red.  at  105,  $5,000,O00.Ce.o* 
Duluth  Missabe  <t  North'n— 1st  mort.,  gold,  8.  f 

1st  consol. M., $3,500,000,  g.,  callatlOS Ce 

2d  mort.  ($5,000,000)  gold,  red.  at  105 Ce.c 

Duluth  So.Sh.<t  Atlantic—  Marq.H.&On.gen.M.Ce.o 

Duluth  South  Shore  &  Atlan.,  1st  Mv  gold.Ce.c&r 
First  oonsol.  mort.,  gold,  interest  guar.Ce.c*<fer 

Inc.  certs.  ($3,000,000  held  by  C.  Pao.  July,  '02) 

Car  trusts  July  1, 1904 

Dul.  Va.  <t  Rainy  Lake— 1st  M.,  $2,000,000,  g...c* 

Durango  Central— 1st  M.,  g.,  $20,000  p.  m.O o* 

Dutchess  County— Bee  Central  New  Englan  d. 

East  Mahanoy  RR. — Stock 

East  Pennsylvania— Stock  6  p.o  gu.999  yrs.PhlL&R. 

IstM.,  gold,  guar.  p.&l.  byP.A  R.  RR.  (end.)...o* 
Easl  Tenn.  Va.  &  Oa.— See  Southern  Rt. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

uette 

RR. 

e  RR. 

.  -  -  - 

.... 

$100 

All 

1895 

1,000 

All 

1895 

1,000 

263 

1901 

1,000 

... 

1904 

5,000 

389 

1901 

1,000 

"48 

1903 

i'.ooo 

100 

5 

1881 

1.000 

218 

1895 

1,000 

184 

1869 

500  &o. 

328 

•88-00 

184 

1887 

l,000&c 

184 

1896 

1,000 

65 

1892 

130 

1893 

1,000 

130 

1898 

1,000 

156 

1885 

1,000 

416 

1887 

1,000 

572 

1890 

1,000 



1892 

*"•■ 

1902 

1,000 

32 

1902 

1,000 

50 

36 

50 

36 

1888 

1,000 

Amount 
Outstanding 


$950,000 
1,050,000 
1,250,000 
4,294,000 

500,000 

3,866,000 

85,277 

S  20,000 
1,900,000 

140,000 

35,000 

5,425,000 

2,800,000 

8,430,000 

6,732,000 

See  text. 

1,174,000 

1,589,000 

4,103,000 

1,077,000 

3,816,000 

15,107,000 

3,000,000 

251,612 
See  text. 

640,000 

497,750 

1,730,450 

495,000 


INTERE8T  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

5  in  1904 

J.   &  J. 

4  g- 

J.  &  D. 

4g. 

J.  &  D. 

4g. 

M.  &   S. 

5 

4  g. 

J.    &  D. 

5&  6 

M'nthly 

4*2g. 

A.  &  O. 

4  g. 

J.    &   J. 

6 

A.  &  O. 

6 

J.    &   J. 

4  g. 

F.   &  A. 

7 

A.  &  O. 

QlinoisC 

entral  b 

5 

A.  &  O. 

6 

J.   &  J. 

6g. 

J.   &  J. 

6g. 

J.   &  J. 

5  g. 

J.   &  J. 

6 

A.  &  O. 

5  g. 

J.   &   J. 

4g. 

F.   &  A. 

4 

5  g 

M.  &   S. 

5g. 

J.    &   J. 

5 

J.&  D.15 

6 

J.    &   J. 

4g. 

M.  &    S. 

Where  Payable,  and  by 
Whom. 


N.  Y.,  H.  K.  McHarg. 
N.  Y.,  J.  P.  Morgan  &  Co. 

do  do 

N.Y..Colonlal  Trust  Co. 

New  York. 
Dec,  '03,  coup,  last  pd. 

New  York. 

Mer  Tr.&oep.Co  ,  Bait. 

N.  Y.,  Meroant.  Tr.  Co. 

N.  Y„  143  Liberty  St. 

do  do 

N.  Y.,  Office,  214  B'way . 

do  do 

onds  or  collateral  there 

N.  Y.,  Of.,  Empire Bldg. 

do  do 


N.  Y.,  Central  Trust  Co. 

do  do 

New  York,  44  Wall  St. 

do  do 

New  York  or  London. 

New  York. 


Minneapolis,  Minn. 
SeeV.  79,  p.  1701. 

Phila.,Pa.,  Read.  Term. 

Phil.,  Phil.  &  Read.  Ry. 

do  do 


iJ(md«~Piincl- 

pal,When  Due. 

Stocks — Last 

Dividend. 


July  1,  '04,  2i« 

June  1,  1995 

June  1, 

Mch.  1, 

July  1, 

June  1, 
To  Nov.t 
To  Oot.  1,1912 

Jan.   1,  1953 
Oct.,  1904,  3% 

Jan.   1,   1906 
1, 
1, 


1995 
1941 
1906 
1951 
1905 


Aug 
Oot. 
for. 
Oot. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Aug. 


1951 
1917 


1, 

1. 

1, 

1, 

1, 

1, 

1, 

1, 
Deo.  31,  1912 
1904  to  1906 
Mch.  1,  1922 
July  1,  1952 

J'nel5,'03,2>t 

July  16,'04,3% 

Moh.  1,  1958 


1937 
1916 
1922 
1923 
1918 
1925 
1937 
1990 


been  sold;  $8,000,000  were  issuable  at  not  exceeding  $500,000  per  an- 
num for  equipment  and  improvements.  They  are  also  secured  by  a 
first  lien  on  the  entire  $10,000,00o  stock  of  the  Utah  Fuel  Co.  Addi- 
tional consols  may  also  be  issued  at  $20,000  per  mile  for  future 
branches  and  extensions  or  for  underlying  liens  of  acquired  roads. 
See  application  to  list  In  full,  V.  72,  p.  537.  V.  72,  p.  775,  1189.  List 
of  securities  deposited  as  collateral  June  30,  1904,  V.  79,  p.  909. 

Latest  Earnings.— From  July  1  to  Aug.  31,  2  months: 
2  mos. —  Cross.  Net.  Oth.  inc.     Charges.    Bal.,  sur. 

1904 $2,746,615    $1,119,916    $51,949    $689,822    $482,043 

1903 3,12-1,594       1,222,235       48.042       656,938       613,339 

Annual  Report.— Full  report  for  1903-04  in  V.  79 ,  p.  899,  907,  the 
Bio  Grande  West,  being  included.in  three  later  years  only.    See  p.  879. 

Tear  ending  June  30—      1904.  1903.  1902.  1901. 

Average  miles  oper'ted  2,398  2,378  2,347  1,668 

$  $  $  $ 

Gross  earnings 16,446,434  17,304,559  17,036,828     11,452,404 

Net  earnings 6,387,991    6,674,709    6,705.286       4,328.506 

Other  income 214,345       209,717       165,762  111.374 

Total  net  income 6,602.336  6^84,426  6,871,04a  4.439,880 

Interest  on  bonds 3,170,802  3,083,404  2,^98.093  1,855,122 

Taxes  and  insurance..        671,470  662,041  580.016  396,471 

Betterments,  etc 436,797  500.000            

Miscellaneous 305,651  296,420  310,314  274,864 

Dividend  on  pf.  stk.5%    2.220,000  2,220.000  2,220.000  1,182.500 

Balance,  surplus 234,413        185,764       362,625  730,92^ 

Officers— Chairman  of  Board,  George  J.  Gould;  President,E.  T.  Jef- 
fery;  Vice-Presidents.  (  has.  H.  Schlacks  and  A.  C.  Bird;  Treas.,  J.  W. 
Gllluly;  Sec.  and  Compt..  Stephen  Little.    Office,  195  Broadway,  N.  Y. 

Directors.— Georee   J.    Gould,    Mortimer    L.    Schiff,    Edward   U.    Harrlman, 
Wlnslow  S.  Pli-rce.    K.T.Jeffery,  Kdwin  Gonld  and  Arthur Coppell,   New  York; 
Charles  H.  Schlarks.  Edward  O.  Wolcott.  Denver,  Col. 
—(V.  77,  p.  2097,  2280;  V.  78,  p.  1222,  2384,  2598;  V.  79,  p.  899,  907.) 

Denver  &  Southwestern  Ry,- See  Cripple  Creek  Central  Ry. 

Des  Molne*  &  Port  Dodge  Hit.—  Owns  Des  Moines  to  Ft.  Dodge 
la.,  88  in.,  and  Tarato  Ruthven,  55 miles;  traokage,  Illinois  Central,  Tara 
to  Fort  Dodge  Junction,  lnoluded  above.  Leased  Jan.  1, 1887,  to  Chlo. 
Rock  Isl.  <fe  Pao.  for  18  years  at  rental  of  30  per  cent  of  gross  earns.,  with 
a  guarantee  of  4  per  cent  interest  on  the  Series  A  bonds,  and  2^  per 
cent  per  annum  on  the  Series  B  bonds.  On  Mar  1,  ,1904,  Minneapolis  & 
St.  Louis  acquired  $2..c'30,000  of  the  $4,283,000  common  3tock,  and 
guarantees  the  $« ,072, 000  new  first  mortgage  4  per  cent  gold  bonds, 
which  have  been  sold  to  retire  all  the  outstanding  bonds  maturing 
Jan.  1, 1905;  the  Minn.  &  St.  L.  will  take  formal  possession  on  expira- 
tion of  present  lease  on  Jan.  1, 1905.  V.  79,  p.  268, 1704.  Preferred 
stock  is  entitled  to  7  p.  c,  non- cumulative,  then  oommon  to  7  p.  o., 
after  which  both  share  equally. 

Dividends.— >  1893  '94  '95  '96  to '93  1899  to  1903  1904 
on  pref.  (p.  o.)  S      2  4  4       6yearlv  7  yearly  5 

Pies  ,  Edwin  Hawley;  Vice-Pres.,  L.  F.  Day;  Treas.,  F.  H.  Davis; 
Sec,  W.  S  Crandtll.  Rental  for  vear  ending  Deo.  31,  1901,  $207,573; 
1900,  $189,894.-(V.  78,  p.  988,  2334;  V.  79,  p.  268,  786,  1704.) 

Des  Moines  Iowa  Falls  A  Northern  Ry.— Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  completed  Aug.,  1903.  Extension  north  from 
Iowa  Falls  to  Mason  City  was  to  begin  about  May  1,  1904. 

8took  authorized,  $l,2oO,0<'0;  outstanding,  about  $900,000  In  April, 
1904;  parorsh-ires  $100  eaoh.  Bonds  are  subjeot  to  call  at  105  on 
and  after  July  1, 1906;  they  are  limited  to$14,000  per  mile,  with  $50,- 
000  additional  for  Des  Moines  terminals.  Pres't,  E.  8.  Ellsworth,  Iowa 
Falls;  Sec,  J   H.  Funk;  Treas.,  W.  H.  Woods.— (V.  76,  p.  158.) 

Des  Moines  Union  Ry.— Terminal  road  In  Dee  Moines;  owns  4 
miles  main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  acres  of  land  in  Des  Moines.  See 
statement  to  N.  Y.  Stock  Exchange  V.  65,  p.  1173.  Leased  to  Wabash. 
BR.,  Chicago  Great  Western,  (nil o.  Mil.  &  St.  P.  Ry  ,  Chicago  Burling- 
ton &  Quincy  RR.  and  Des  Moines  Iowa  Falls  &  Northern  Ry.  V.  75, 
p.  342.  Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by 
leswees  on  wheelage  basis.  Stook  authorized,  $2,000,000;  outstanding, 
$400,000;  par  $100.  BUlspayable  Jane  30, 1904.  $84,552.  Year  1903- 
04,  gross,  $259,715;  net,  $54,212;  charges,  $54,212.— (V.  75,  p.  342.) 

Detroit  Orand  Haven  A  Milwaukee  Ry.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  principal  and  Interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stook,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  Juno  30,  1901,  sundry  outstanding 
accounts,  $356,520.  Grand  Trunk  of  Canada  owned  Deo.  31,1903, 
the  $1,500,000  stock.   As  to  offer  to  bondholders  In  1900,  seeV.  71,  p.  84. 

Earnings.-  2  mos.,    )  1904 Gross,  $289,550;  net,  $96,*43 

July  1  to  Aug.  31.     $19<-3 Gross.    219.479;  net,    68,131 

For  6  mox  ending  June  30,  1904,  gross,  $573,032;  net,  $85,987; 
charges,  $11- 0,319;  bal.,  def.,  $94,332. 

For  year  ending  Deo.  31,  1903,  gross.  $1,252,294;  net.  $291,831; 
Oharges,  $359,481;  bal.,  def.,  $67,650.    For  1902,  gross,  $1,151,361. 

Detroit  Orand  Rapids  A-  Western.— See  Pore  Marquette  RR. 

Detroit  II  lllsdale  A;  Southwestern  It  II.  —Owns  from  Ypsilantl, 
Mloh.,  to  Bankers,  Mich..  65  miles.  Leased  in  perpetuity  from  July  1, 
1881,  to  the  Lake  Shore  &  Michigan  Southern  Co.;  the  rental  Is  $54,000 
per  year — 4  per  cent  on  stook. 

Detroit  Mack!  nac  &  Marquette  RR.— See  Miscellaneous  Cos. 


First  div.  on  pref.,  2*3  p.  c. 

Latest  Earnings.— 
2  mos.,  July  1  to  Aug.  31. 


Detroit  &  Mackinac  Ry.— Owns  from  Bay  City,  Mich.,  to  Che- 
boygan, 195  miles;  Rose  City  Branch,  32  m.  Presoott  Branoh,  12  m.; 
Lincoln  Branoh,  14  miles;  Au  Gres  Branch,  8m;  various  logging 
branches,  (largely  temporary)  69  miles;  total,  330  miles.  Extension 
north  from  Tower  to  Cheboygan,  22  miles,  was  oompleted  In  July 
1904.  and  to  be  continued  to  Mackinaw  23  miles  further.  In  1903-04 
carried  872,768  tons,  of  whloh  forest  products  furnished  61 -72  per  ot. 

±ii8TORT,  Etc.— Formed  in  December,  1894,  to  succeed  the  Detroit 
Bay  City  <fe  Alpena,  sold  in  foreclosure.  In  May,  1902,  Henry  K.  Mo- 
Harg  and  associates  acquired  control. 

Bonds.— "Mortgage  bonds"  for  $500,000  were  reserved  for  better- 
ments, etc..  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition 
to  the  amounts  shown  above  as  outstanding,  $450  000  -first  lien"  and 
$100,000  '•mortgage"  bonds  wereon  June30, 1904, held  in  the  treasury. 

Stock.— The  capital  stock  is  $3,000,000,  of  whioh  $2,000,000  oom- 
mon and  $1,000,000  5  p.  o.  non-cum.  preferred.    8ee  V.  74,  p.  629. 

July  1, 1903;  in  1904,  5  p.  o.  (J.  &  J.). 

)  1904 Gross,  $  1 70,780;  net,  $5  6,732 

51903 Gross,    163,517;  net,  51,850 

Earnings.— Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p. 
1531.  In  1903-4  gross,  $981,315;  net, $378,157;  interest,  taxes,  etc., 
$164,177;  dlv.  on  pref.  (5  p.  0.),  $$47,500;  bal.,  surplus  for  year, 
$166,480.-  (V.  75,  p.  1027;  V.  76,  p.  1248;  V.  77.  p.  1 5  3 1 ;  V.  79,  p.  1461.) 

Detroit  Southern  RR.— Operates  from  Detroit,  Mich.,to  Ironton, 
via  Lima,  381  miles,  including  43  miles  of  traokage;  branches,  King, 
man  to  Sed  11a,  O,  31  miles  and  lackson  to  Cornelia,  20  miles;  total, 
432  miles;  coal  mine  tracks,  yard  tracks  and  sidings,  120  miles.  Con- 
stitutes a  route  from  the  bituminous  coal  fields  in  Southern  Ohio. 

Organization.— A  consolidation  of  the  Ohio  Southern  RR.  and  the 
Detroit  &  Lima  Northern  Ry.  on  June  1,  1901,  alter  foreclosure  per 
plan  V.  72.  p.  438.  V.  72,  p.  626,  722, 1034.  1080.  On  July  5,  1904, 
Samuel  Hunt  was  appointed  receiver.  V.  79,  p.  151.  In  July  to  Oct.. 
1904  $500,000  two-year  5  p.  o.  receiver's  certificates  ($1,000,000  au- 
thorized) were  issued,  subjeot  to  call  after  six  months.  V.  79,  p.  269,680. 

Com miltre  for  5o- year  4s.— Otto  T.  Bannard,  Chaiiman;  N.  Y.  Secur- 
ity &  Trust  Co.,  dei  osltary.    V.  78,  p.  2011;  V.  79.  p.  151,627,  680. 

Stockholders'  Oommidee.—  John  E.  Borne,  Chairman;  Colonial  Trust 
Co.,  depositary;  V.  79,  p.  680. 

8tock.  -  Common  authorized,  $16,000,000;  preferred  4  p.o.  non- 
cum.,  $10,000,000,  both  as  increased  July,  1903;  outstanding  oommon, 
$10,500,000;  preferred,  $6,500,000.    V.  77,  p.  1871. 

Voting  Trust— Both  classes  of  stook  are  vested  until  June  1, 1906 
(unless  surrendered  earlier  at  their  discretion),  in  the  following  voting 
trustees:  Frederick  J.  Lisman.  John  E.  Borne,  Evans  R.  Dick,  Cyrus  J. 
Lawrence  and  Leopold  Wallaoh. 

Bonds.— The  $4,500,000  40- year  4s  are  seoured  by  a  purchase 
money  lien  on  the  Ohio  Southern  RR.'(Lima  to  Wellston  and  branches, 
in  all  263  miles).    See  V.72,  p.  1237;  V.73,p.  1261;  V.  75,  p.  666,  906. 

Report.— Year  ending  June  30, 1904,  gross,  $1,488,938;  net,$l99,850. 

Report  for  year  ending  June  30,  1903,  was  In  V.  77,  p.  1871, 
showing  on  381  miles,  gross,  $1,444,900;  net,  $354,965;  int.  and 
taxes,  $342,673;  bal.,  *ur.,  $12,292.  In  1901-2,  gross,  $1.239,f»08;  net 
$244,796.  The  earnings  of  the  Iron  Ry.,  separately  operated,  were 
gross,  $86,898;  net.  $34,040;  taxes,  $3  876;  interest,  $24,000;  bal., 
sur., $6, 163.  Directors,  Ootober,  1902,  V.  72,  p.  1080;  V.  76,  p.  1355; 
V.  78,  p.  2011,  2441;  V.  79,  p.. 151,  268,  627,  680. 

Detroit  A  Toledo  Shore  Line  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  48  miles,  of  which  19  double  track;  laid  with 
80  lb.  steel  rail.  Road  opened  Sept.  8,  1903;  trackage  over  Toledo 
Ry.  &  Terminal  Co.,  etc,  31  miles;  total.  79  miles.    See  V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  principal  and 
Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  Of  the 
bonds  $1,000,000  are  reserved  for  extensions  and  improvements.— 
President,  T.  P.  Shonts.— (V.  77,  p.  88,  250,  628;  V,  78,  p.  2442,  2598.) 

Dominion  Atlantic  Ry.— (V.  72,  p.  86,  1279;  V.  78,  p.  1392.) 

Dominion  Securities  Co.— Organized  in  May,  1901,  under  New 
Jersey  laws.  Owns  90  per  cent  of  the  stook  of  the  Cape  Breton  Ry, 
(V.  73,  p.  183,392),  60  percent  of  the  stook  of  the  North  American 
Lumber  &  Pulp  Co.  (V.  74,  p.  887,  991),  etc  See  V.  74,  p.  986,  1139. 
In  June,  1902,  a  reorganization  committee,  James  G.  Cannon,  Chair- 
man (Metropolitan  Trust  Co.,  N.  Y.,  depositary),  requested  deposits, 
but  no  plan  had  been  arranged  to  July,  1904.  V.  74,  p.  1251,  1308. 
Stock  outstanding,  $1,681,800,  par  $100.  Office,  22  Pine  St.,  New  York. 
— (V.  74,  p.  131-8;  V.  75,  p.  29,  441.) 

Dubuque  &  Sioux  City  till.— (See  Map  of  Illinois  Central)— 
Owns  Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux 
City,  184  miles;  Manchester  to  Cedar  Rapids,  42  miles;  Onawa,  Iowa, 
to  Sioux  Falls,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  in  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Council  Bluffs,  130  miles;  total  owned,  730  miles. 

Organization.— Controlled  since  April,  1887,  by  the  IU.Central  RB., 
which  owns  all  exoept  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  Increased  June,  1900).  and  has  issued  Its  own  bonds  on  the  road; 
the  only  D.  &  8.  C.  bonds  held  by  the  publio  are  the  7s  Issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000.  Modification  of  lease 
July  1, 1904.    V.  79,  p.  1274. 
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RAILROADS. 


For  explanation  of  ooluinn  headings,  &c,  see  notes 
on  first  page  of  tables. 


East  Tenn.dtW.N.  Oar  —  1st  M.$250,000.«uP.cur.c 
Eastern  Kentucky  Ry.—  Stock  ($1,779,500  is  pref.) 
Eastern  Ry,  of  Minnesota— See  Great  Northern. 
Klffin  Joliet  <e  Eastern— 1st  M.  ($10,000,000)  g.Ce.o* 
Klmira  Cortland  <&  Northern— See  Lehigh  Valley 
Klmira  <£ Lake  On/.— Sodus  Bay  <fe So.— 1st  M. ,  g.  U no 
Klmira  dt  Williamsport—SVli,  com. ,  5  p.  o.  ren'l,  N.  C. 
Preferred  stock,  7  p.  o.  rental,  999  yrs.,  No.  Cent. 

1st  mortgage 

Income  bonds,  99  years  to  run c* 

Erie  <6  Pitts.— Stock,  7  p.  o.  rental,999  yrB.,PennCo. 
General  mort.  (now  1st)  $4,500,000,  g.,  guar.Un 

Erie  Railroad  Company — Common  stock 

2d  pref.  stock,  4  p.  o.  non-oum    

1st  pref.  stock,  4  p.  o,  non-oum..  . 

A— Old  Bonds  Assumed— Roads  Consolida 
N.Y.  &E.  lstM.,Pierm.  to  Dun.,  ext.,'97,  gold..c 

2d  mortgage,  (extended  in  1879)  gold o* 

3d  mortgage,  (extended  in  1883)  gold o* 

4th  mortgage,  (extended  in  1880)  gold c* 

5th  mortgage  (extended  in  1888),  gold o* 

Erie  R'y,lstM.,Buff.  Br. ,  Hornellsv.  to  Attica.g.o* 

1st  consol.  mort.,  $30,000,000,  gold,  $&*.F.c* 

N.  Y.  L.  E.  <fe  West,  funded  coupon  bonds,  gold.c* 

Bufl.  N.  Y.  <fe  Erie,  1st  M.  (Buffalo  to  Corning.. o* 

Buff.  &  Southw.,  1st  M.,  Buff,  to  Jamestown,  g.o* 

Newburg  &  N.  Y.  1st  M.,  g ,  extended  in  1889.0* 

It—  Bonds  on  Properties  Controlled  by 

*Bergen  Co.  RR.,  lstM.,Ruth.  Jo.  to  Ridgew.  N.J. 

*Ch.&Erie  1st  M.,g.(Marion,0.,to  Ham'd.IndCe.o" 

Chicago  &  Atlantio  Terminal,  1st  mort.,  g.Ce.. 

tElmira  State  Dine  Railroad,  1st  mortgage 

ffGosb.  &  Deck't'n,  1st  <fe  2d  M's., ($60,000  are  2d) 


Miles 

of 
Road. 


31 


181 
RR. 

100 
75  la 
75ia 
75  "a 

"*85 
85 


TED. 

447 

447 

447 

475 

475 

60 

526 

526 

140 

67 

12 

OWNE 

10 
250 


Date 

of 
Bonds 


1881 

1891 
1884 


1860 
1863 

1890 


1847 
1849 
1853 
1857 
1858 
1861 
1870 
1878 
1876 
1877 
1868 

RSHIP 
1881 
1890 
1888 
1875 

'68-'69 


Size,  or 

Par 
Value. 


100 

1,000 

1,000 

50 

50 

1,000 

500 

50 

1.000 

100 

100 

100 

1,000 
1,000 
1,000 
1,000 

500  &o. 

200  &c. 
1,000 

500  &c. 
1,000 

50    Ac. 
1,000 

OF  ENTI 
1,000 
1,000 
1,000 

500  &o. 


Amount 
Outstanding 


$250,000 
3,477,300 

8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

2,000,000 

4,287,000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500 

2,380,000 

1,500,000 

250,000 

RE  (*)  OR  A  M 

200,000 

12,000,000 

300,000 

160,000 

246.500 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  g. 


5 
5 
7 
6 
5 
7 
3ia 


4  in  1904 


4 

g. 

5 

R. 

4  lag 

5 

«■ 

4 

K- 

4 

K- 

7 

g. 

7 

«■ 

7 

6 

g- 

5 

g. 

6 

5 

g. 

5 

tt 

7 

6 

When 
Payable 


M.  <fc  N. 


M.  &  N. 

J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.-M 
J.   &   J. 


F.   &  A. 

M.  &  N. 
M.  &  S. 
M.  &  S. 
A.  &  O. 
J.  <fe  D. 
J.  &  J. 
M.  &  S. 
M.  &  S. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
(J)ofCa 
A.  <fe  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
Various 


Where  Payable,  and  by 
Whom. 


Phlla.  Gu.  T.  &  S.  D.  Co. 


N.  Y.,  71  Broadway. 

N.  Y.,  Nat.  Bank  Com. 

Phila.,  Broad  St.  Sta. 
do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 
do  do 


N.Y..J.P.  Morgan  &  Co. 
N.  Y.,  21  Cortlandt  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


pital  Stock,  or  by  (ID 

N.  Y.,  21  Cortlandt  St. 

do      do 

do      do 

Elmira.Chemung  Co.  Bk 


Bonds— Pnnoi- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Nov.  1,  1905 


May  1,  1941 

July  1,  1924 
Nov.,  1904 
July,  1904 
Jan.  1,  1910 
Oot.  1,  2862 
Sep.  10,'04,1% 
July  1,  1940 


Sept.  7,  '0  4,  2 


May  1, 
Sept.  1, 
Mch.  1, 
Oct.  1, 
June  1, 
July  1, 
Sept.  1, 
Sept.  1, 
June  1, 
July  1, 
Jan.  1, 
Lease. 
Apr.  1, 
May  1, 
July  1, 
Oct.  1, 
1928- 


1947 
1919 
1923 
1920 
1928 
1931 
1920 
1920 
1916 
1908 
1929 

1911 
1982 
1918 
1905 
29 


Dividends  8INCE  1894—1895,  Dec,  1 ;  '96,  3;  '97,  2;  '98,3i«;  *99,  lia; 
1900,  3;  1901,  l^;  1902,  Jan.  1.— (V.  70,  p.  1290.) 

Duluth  &  Iron  Range  RR.— Owns  Duluth  to  Ely,  Mian.,  119 
miles,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc. ,  65  miles.  Owns 
ore  docks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 

Stock,  Etc.— Stock  authorized,  $10,000,000,  outstanding  $3,000,000; 

Ear  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  which 
01,790  acres  had  been  patented  to  it  prior  to  April  30, 1895;  V.  64,  p. 
1041.  Federal  Steel  Co.  (see  U.  S.  Steel  Corp.)  owns  the  stock  and 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
The  first  mort.  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  fo 
construction  and  $7,000  for  equipment.  Dividends  prior  to  1900  ag- 
gregated lOOJp.c;  in  1901-2.  6  p.  o  ;  in  1903-4  from  accum.  sur.,  150%. 

For  year  ending  June  30,  1904,  gross,  $4,003,215;  surplus  over 
charges,  $1,032,470.  In  1902-3,  gross,  $6,029,939;  net,  $3,578,294; 
other  income,  $3  2,827;  interest,  $606,600;  depreciation  funds,  $448,- 
351;  balance,  surplus,  $2,566,170.— (V.  67,  p.  71.) 

Duluth  Missabe  &  Northern  Ry.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs.  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Entire  $2,512,500 
stook  and  $2,047,000  of  the  bonds  are  owned  by  Lake  Superior  Consol- 
idated Iron  Mines,  and  so  by  United  States  Steel  Corporation  with 
$1,100,000,000  of  capital  stock.  V.  72,  p.  1038.  In  1903-4  paid  div- 
idend of  150  p  c.  from  accumulated  surplus. 

i  For  year  ending  June  30, 1904.  gross,  $3,701,416;  sur.  over  oharges, 
$1,142,431.  In  1902-3,  gross,  $5,116,530;  net.  $3,215,246;  other  inc., 
$20,036;  oharges,  $838,627;  bal.,snr.,  $2,396,655.— (V.  78,  p.  287.) 

Duluth  South  Shore  &  Atlantic  Ry.— Operates  Duluth  to  Sault 
Bte.  Marie,  415  miles ;  "Soo"  Junction  to  St.  Ignace,  43  m.;  other,  121 
m.;  total,  579  miles,  including  10  miles  of  trackage. 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-oum.  Canadian 
Pacific  Julyl,  1904,  owned  $6,100,000  com.  and  $5,100,000  pref.  stook, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  &c— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific,  which  July  1, 1904,  held  the  entire 
outstanding  issue  [$15,107,000]  in  its  treasury  as  security  for  its  4  p.  o. 
debenture  stook ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

General  Finances.— Of  the  tonnage  in  1903-04,  ores  furnished  41  p. 
0.,  lumber,  etc,  31  p.  c 

Latest  Earn's.— 2  mos.,    >  1904 Gross,  $474,137;  net,  $178,624 

July  1  to  Aug.  31.        S  1903 Gross,    534,219;  net,    212,598 

Surplus  over  charges,  $2,120  in  1904,  agst.  sur.,  $38,144  in  1903. 

Report.— Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30. 1904,  in  V.  79,  p.  1326.) 

Tear.       Cross.      Net  over  taxes.   Oth.  inc.       Interest.  Balance. 

1903-4.  $2,524,612  $564,764  $11,484  $859,700  def.  $283,452 
1902-3..    2,772,134  813,831        14,665  859,700       def.    31,204 

President,  W.  F.  Fitch,  Marquette,  Mich.-(V.  79,  p.  1023,  1326.) 

Duluth  Virginia  &:  Rainy  Lake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branohes,  of  which  25 
miles  from  Virginia  to  Ashawa  was  in  operation  in  April,  1904. 
Stock  authorized,  $2,000,000.  In  March,  1902,  filed  a  mortgage  to 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis,  as  trustee,  to  secure 
$2,000,000  bonds,  of  which  $1,500,000  are  issuable  at  $15,000  per 
mile  of  single  track  and  remainder  for  rolling  stock,  etc  President, 
Wirt  H.  Cook;  Secretary,  Frank  W.  Heimick.— (V.  74,  p.  679,  936.) 

Dunkirk  Allegheny  Valley  &  Pittsburg.— Owns  from  Dun 
kirk,  N.  Y.,  to  Titusville,  Pa.,  91  miles.  A  consolidation  in  1872" 
Operated  since  Oot.  1, 1901,  by  the  Lake  Shore  &  Mich.  So.  Ry.  for 
account  of  New  York  Central,  to  which  leased  for  500  years  from 
1873  at  l^  p.  c  on  stock.  Capital  stock,  $1,300,000,  N.  Y.  Central  & 
Hudson  River  Co.  owning  $1,067,600;  par,  $100.  For  year  ending 
June  30,  1904,  gross,  $292,42*  ;  net,  after  deducting  taxes  ($13,143), 
$62,481:  oharges  and  dividends,  the  latter,  $19,500  (lia  p.  c),  paid  by 
N.  Y.  Central.-(V.  70,  p  1290.) 

East  Broad  Top  RR.  &.  Coal  Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles,  Shade  Gap  RR.,  11  miles, 
and  branohes  to  mines,  3  miles .  The  Shade  Gap  RR.  was  to  vote  Aug. 
15,  1902,  on  consolidation.  See  V.  75,  p.  77.  A  coal  road,  opened  in 
1874.  Stock  $815,589  (par  $50),  of  which  $247,189  is  6  p.  c  pref.; 
ourrent  liabilities  June  30,  1903,  $386,236.  First  mortgage  4?  ($500,- 
000)  due  July  1, 1903,  remain  unpaid;  no  int.  paid  thereon  since-Ian., 
1885.   Other  bonds,  $42,400.  int.,  6  p.  c,  payable  M.-N.    Year  1902-03, 

fross,  $116,960:    net,  $8,279;    interest,   etc,  $24,674 ;    bal.,  deficit, 
16,395.    President,  Wm.  A.  Digham.— (V.  77,  p.  145). 

East  Louisiana  RR.— Pearl  River,  La.,  to  Covington,  24  miles, 
branch,  Mandeville  Jet.  to  Mandeville,  12  miles;  total,  36  miles.  In 
Sept.,  1904,  negotiations  were  pending  for  sale  of  control  to  the  Great 
Southern  Pine  Co.  V.  79,  p.  1023.  Stook.  $1,000,000;  issued,  $340,- 
300;  par,  $100.  Year  to  June  30,  1903,  gross,  $87,311;  net,  $5,690; 
total  deductions,  $3,919;  bal.,  sur.,  $1,771.  President,  F.  B.  Hayne, 
New  Orleans.  La.;  Treas.,  C.K.  Mulllngs,  Covington,  La.— (V.  72,  p.  87; 
V.  79,  p.  1023.) 

East  mahanoy  RR.— Owns  from  East  Mahanoy  Juno,  to  St. 
Nicholas  and  branches,  11  miles.  Re-leased  Deo.  1,  1896,  for  999 
years  to  Little  Schuylkill  Nav.  RR.  and  Coal  Co.  at  5  per  oent  on  stook; 


and  lease  assigned  to  Phil.  &  R.  Ry.    Of  the  stock  $283,650  is  owned, 
$280,000  being  deposited  by  Reading  Co.  under  its  general  mortgage. 
East  Pennsylvania  RR.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 

35  miles;  second  track  18  miles;  all  track  76-5  miles.  Leased  for  999  yrs. 
from  May  1,  1869,  to  the  Philadelphia  <te  ReadDag  RR.  at  a  rental  of  6 
per  cent  per  annum  on  the  stook  and  interest  on  the  bonds.  Lease  as- 
sumed in  1896  by  the  Phila.  &  Reading  Railway  Co.  Of  the  stook 
$878,850  is  owned  by  the  Reading  Company,  $875,000  of  whioh  is  de- 
posited under  its  general  mortgage  of  1897. 

East  Shore  Terminal  Co.'s  Kit.- See  Charleston  Terminal  Co. 

East  Tennessee  Virginia  &  Georgia.— See  Southern  Ry.  Co. 

East  Tennessee  &  Western  North  Carolina  RR..— A  nar- 
row-gauge road  from  Johnson  City,  Tenn. ,  to  Cranberry,  N.C.,  34  miles, 
including  3  miles  leased.  Stock  ,$501,900.  Extension  from  Johnson 
City  to  Elizabethton,  10  miles,  to  be  operated  as  third  rail  electric 
road,  is  under  construotiond.  For  calendar  year  1902-3,  gross,  $155,- 
962;  net,  $61,059. 

Eastern  Kentucky  Ry.— Road  from  Riverton  to  Webbville,  Ky., 

36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stook  is 
common  $1,697,800;  preferred  $1,779,500.  There  are  no  bonds.  Bills 
and  acoounts  payable  June  30,  190 1,  $38,034.  Earns,  for  year  1903-4, 
gross,  $63,612;  net,  $4,689.    In  1902-3,  gross,  $66,594;  net, $1,977. 

Eel  River  RR.— See  Logansport  &  Toledo  Ry. 

Elgin  Joliet  &  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Miohigan,  via  Spaulding  and  Joliet,  to  Porter,  IndL,  130  miles, 
and  branohes  Normantown  to  Aurora,  10  miles— Walker  to  Cos- 
ter, El.— 32  miles;  Hammond  to  Whiting,  Ind.,  etc,  9  miles;  total 
main  line  owned,  181  miles;  spurs  to  coal  mines,  etc.,  16  miles; 
trackage  (L.  N.  A.  &  Chicago,  9ia;  Chioago  &  West  Indiana,  48;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  tracks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  belt  line  at  Chioago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  coal  fields.  Entire  capital  stook 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stook,  $6,000,000,  par,  $100.  Dividend,  4  p.  c  yearly  (in 
December)  in  1899  to  1903,  Inclusive. 

Bonds,  Etc.— First  mortgage  balance  unissued  can  be  disposed  of 
for  extensions,  betterments,  etc 

Report- For  year  ending  June  30  earnings  were : 

Tear.  Cross.  Net.     Oth.  income.      Interest,  etc.      Surplus, 

1902-3...  $2,196,418    $671,295      $13,089  *$468,570       $215,814 

1901-2...    2,178,484       795,800        19,225  404,544  410,481 

'Includes  $47,250  for  equipment  funds  in  1902-3. 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmlra  Cortland  &  Northern  Ry.— (See  Map  Lehigh  Valley.)— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
oorporate  existence,  Canastota  Northern,  Canastota  to  Camden,  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stook  was  purchased  and  5  per 
oent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
in  July,  1903,  for  999  years  to  the  Lehigh  Valley  Ry.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Elmira  &.  Lake  Ontario  RR.— Owns  from  Canandaigua, N  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  Deoember,  1886,  of  the  Sodus  Bay 
&  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stook.  Lease  may 
be  terminated  on  thirty  days'  notice.    Year  ends  Deo.  31. 

Earnings.  Cross.  Net.  Inlerest,&c.         Balance- 

1903 $944,437   op.def.$6,769         $93,777     def  $100,546 

1902 828,244  88,790  68,089    sur.       20,701 

Elmira  &  William* port  RR.— Owns  from  Williamsport,  Pa.,  to 
Elmira,  N.  Y.,  7513  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1, 1863.  The  dividends  on  the  common  stock 
are  5  p.  0.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
oommon  4-52  per  cent  and  on  preferred  630  per  oent.  Year  ending 
Dec.  31, 1903,  gross,  $1,474,246;   net,  $262,324;  rental,  $199,511. 

El  Paso  &  Northeastern  RR.— See  New  Mexico  Ry.  &  Coal. 

Erie  &  Central  New  York  RR.— Cortlandt,  N.  Y.,  to  Cinoin- 
natus,  18  miles.  Tn  Dec,  1903,  the  Delaware  Lackawanna  <&  Western 
acquired  all  the  stock  and  bonds.  For  7  mos.  ending  June  30,  1904, 
gross,  $15,684;  def.  under  oper.  exp.  and  taxes,  $9,291.— (V.  77,  p. 
2035,  2159.) 

Erie  &.  Pittsburg  RR.— Owns  New  Castle,  Pa.,  to  Girard,  Pa.,  81 
miles;  branch,  to  Erie  Docks,  3  miles;  trackage,  to  Erie,  17  miles;  total 
operated,  101  miles.  Leased  to  the  Pennsylvania  Railroad  for  999 
years  from  March  1,  1870,  at  a  rental  of  7  per  cent  on  stook  and 
interest  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
Company.    Tax  suit,  see  V.  71,  p.  135. 

Earnings.— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  deficiency  being  in  1898,  $137,967;  but  in  1899  profit,  $32,873;  in 
1900,  profit,  $118,216;  in  1901.  profit,  $307,498;  in  1902,  profit, 
$254,142;  in  1903.  profit,  $197,549— (V.  71,  p.  135.) 

Erie  Railroad. — See  Map  on  adjoining  page.— FTibraoes  trunk 
line  from  Jersev  City,  opposite  New  York  City,  to  Chicago,  111.,  998 
miles,  andbranones  1,317 miles;  total,  2,315  miles;  second  track,  742 
miles ;  3d  and  4th  tracks,  33  miles;  total,  3,090  miles. 
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Brie  Railroad. — (Concluded) — 

B— Bonds  on  Properties  Controlled  bt  O 

\Jeffers'n,l8t&2dM'e.,ex.in'87&'89(H'daleBr.>c 

1st  mort.,  Carbondale  to  S.  depot,  gold..FP.o* 

•Long  Dock  Co.cons.M.,g.(now  lstM.)(seetext)o* 

flMont.  <fe  Erie,  1st  &  2d  morts.  ($40,500  are  2ds) 

HN.Y.&Greenw.L.,  Prior  lien  M.,$l,500,000.N,g. 

JNew  Jersey  &  N.  Y.,  1st  M.  (reorganization) . . .0* 

Gen.M.,  $1,200,000  (red.  105  after  5  years). ..g 

N.Y.L.E.&W.C.&RR.lstM.,"lawfulmon."MpoJ 

*N.  Y.  L.  E.&W.D.&I.Co.  Is    M..V.  56,p.  82.P.O* 

*N.  Y.  Pa.  &  Ohio,  prior  lien  M  ,  gold,  $  &  £.F.o* 

Do.  Leased  lines — see  separate  statements  for 

H  N.  Y.  Susquehanna  &  Western— Northern  New 

C— Erie  Railroad  Company  New  Bonds. 

2d  mort.  on  Buffalo  &  South west'n,  gold..  Mo. c* 

Prior  lien  bonds,  $35,000,000,  gold F.o*&r 

Gen.  lien,  $140,000,000,  g.  3  %  to  July,  '98).o*<fcr 

Pa.  ooll.  tr.  M.,  $36,000,000,  g.,  s.  f„  text.Me. -0<fcr 

1st  eon  v.M.,  $50,000,000,  g.,conv.int.com.Btk.S«io*<fcr 

N.Y.L.E.&  W.  oar  tr.,B.  to  G.  inol.,  part  pd.  an.o* 

N.Y.Pa.  &  Ohio  eq.  trusts,  snk.  fd.  3?,,  dr'n  at  100 

New  Erie  RR.  equipm't  trust,  gold,  part  yearly. 

Avon  Geneseo  &  Mt.  Morris  and  Rochester  & 

Burelea  Springs— See  St.  L.  &  No.  Arkansas  RR. 

Evansmlle  dt  Indianapolis— T.H.&  South.  IstM.Fc* 

Evansville  &  Indianapolis  1st  M.,  gold,  guar.F.o* 

Con.M.($2,500.000)g.gu.p.&i.(end.)E.&T.H.Fo> 

Evans.  <&  Terre  Haute — Common  stock,  Col 

Preferred  stock,  non-cumulative.    See  text. Col 

Consol.  mortgage  (1st  lien)  gold 

1st  consolidated  mortgage,  gold.F 0* 

Mt.  Vernon  Branch  mortgage,  gold F.o* 


Miles 

of 
Road. 


WNER 
8 

37 


52 
34 


422 
Clev. 
Jerse 


67 


Genes 

40 

55 

135 


115 

144 

25 


Date 

of 
Bonds 


8HTP  0 
'67-'69 

1889 
1885 

'66-'67 
1896 
1880 
1892 
1882 
1883 
1880 

AMah. 

y-Tio 

1895 
1895 
1895 
1901 
1903 

'88-'90 
1900-4 
see  Va 

1879 

1884 
1886 


1880 
1881 
1883 


Size,  or 
Par 

Value. 


f  Entir 

$500<fcc. 

1,000 

1,000 


100  Ac. 

500  &c. 

500  <feo. 
1,000 
1,000 

500,  &o 
Valley 

ga    RR. 

1,000 
1,000 
1,000 
l.OOO&c 
l.OCO&o 
1,000 
£100 


lley  Sto 

1,000 
1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 


Amount 
Outstanding 


b(*)oraMaj 
$300,000 
2,800,000 
7,500,000 
170,500 
1,500,000 
400,000 
629,500 
1,100,000 
3,396,000 
8,000,000 
RR.  and  Sha 
-See  each  c 

1,000,000 

35.O00.000 

39,044,000 

33.000,000 

3,500,000 

136.320 

825,527 

4,474,464 

oks— See  th 

251,000 

647,000 

1,602,000 

3,987,383 

1,283,333 

30,000 

3,000,000 

375,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Where  Payable,  and  by 

Cent. 

Payable 

Whom. 

oritt  (J) 

OF  Oapi 

TAL  8TOCK,OR  BT  (U )  Le 

4*2  &  6 

J.  &  J. 

Phila..  Fidelity  Tr.  Co. 

5  g. 

A.  &  O. 

N.  Y.,  21  Cortlandt  St. 

6g. 

A.  &  O. 

N.  YyJ.  P.  Morgan  &  Co. 
N.  Y.,  21  Cortlandt  St. 

5 

Various 

5  g. 

M.  &  N. 

do               do 

6 

M.  &  N. 

do               do 

5 

J.    &   J. 

do               do 

6  cur. 

M.  &  N. 

do               do 

6 

J.    &   J. 

do               do 

4iflg. 

M.  &  S. 

do               do 

ron  Ry. 

ompany. 

f>  g- 

J.    &   J. 

N.  Y.,  21  Cortlandt  St. 

4  g- 

J.    &   J. 

New  York  &  London. 

4g. 

J.  &   J. 

N.  Y..  21  Cortlandt  St. 

4  g. 

P.  &  A 

do               do 

4  g. 

A.  &  O. 

do              do 

5 

Various 

do               do 

5  g. 

Various 

London. 

412  &  5  g. 

Various 

New  York. 

ose  Cos. 

7 

M.  &   S. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

6  g. 

J.   &  J. 

do              do 

6  g. 

J.   &  J. 

do              do 

1*3  In '01 

M.  &  N. 

5  in  1904 

A.  &  O. 

Checks  mailed. 

6  g. 

J.    &   J. 

N.  Y.,  Farm.  L.  &  Tr.Co. 

6g. 

J.    &   J. 

do               do 

6  g. 

A.  &  O. 

do               do 

Bonds—  Prtnol- 

pal,when  Due. 

Stocks— Last 

Dividend. 


ase. —Ootid. 

July  1,  '27-'29 
Jan.  1,  1909 
Oct.    1,  1935 

1926-27 
May  1,  1946 
May  1,  1910 
Jan.  1,  1933 
May  1,  1922 
July  1,  1913 
Mar.  1,  1935 


July  1,  1908 
Jan.  1,  1996 
Jan.  1,  1996 
Feb.  1,  1951 
Apr.  1,  1953 
Yearly  to  1905 
1908  &  1910 
Yearly. 


Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
Mayl,  '01,11* 
Oot.15,'04,21* 
July  1,  1910 
July  1,  1921 
Apr.  1,  1923 


Lines  owned  in  fee.  Miles. 

Piermont,  N.  Y.,  to  Dunkirk... .447 

Buffalo  to  Jamestown,  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 139 

Slock  all  *  or  nearly  all  1  owned. 

•Chicago  &  Erie  RR 1T250 

'Jefferson  RR H45 

N.  Y.& Greenwood  L.  RR  ...  1152 
[New  Jersey  &  New  York  RR.  1T38 
Erie  &  Wyoming  Valley  RR..     59 

•Nypano  RR 11422 

[Tioga  RR 58 

Other  lines 140 


Leased  lines.  Miles. 

Avon  Gen.  &  Mt.  Morris TF15 

Montgomerv  &  Erie if  10 

Northern  RR.  of  N.  J fl26 

Goshen  &  Deokertown 1112 

Roch.  &  Genesee  Valley IT  18 

Other  lines 43 

Leased  to  Nypano  RR. 
Cleve.  &  Mahoning  Valley  RR.  1181 

Sharon  Railway 1132 

Other  lines 54 

Trackage 167 

If  See  this  company.  

Lines  in  system  June  3O.'04. 2,315 
N.  Y.  Susquehanna  &  West..    238 

History.— On  Dec.  1, 1895,  succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  <fe  Western  RR.  Company,  sold  in  foreclosure  on  Nov. 
6  under  its  second  consolidated  mortgage.  The  new  company  holds  in 
fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  inde- 
pendent companies,  the  line  from  New  York  to  Chicago  (including  the 
Nypano  RR.  and  Chicago  <fe  Erie  companies)  and  also  all  branch  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  &  Western  was 
obtained,    v.  66,  p.  83,  335.  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purchase  including  valuable  coal  mines.  Erie  &  Wyoming  Valley 
RR.,Seranton,  Pa.,to  Lackawaxen  59miles.  See  Bonds  below.  V  71, p. 
1219,  1311:  V.  72,  p.  44,  li<6,  241,  532,  627;  V.  73,  p.  398.  In  1901  an 
Interest  in  the  stock  of  the  Lehigh  V.  RR.  was  purchased.  V.  73.  p.  391. 
In  Oct.,  1903,  acquired  control  of  Bath  &  Hammondsport  RR.,  10 
miles      V.  77,  p.  1225 

Coal  and  Steamboat  Property.— The  Erie  coal  properties  repre- 
sent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9.000  acres  are  held  in  fee;  also  53,000  acres  of  bituminous  coal 
lands  held  in  fee  14,000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  In  the  year  1903-04  aggregated  15,010,294, 
out  of  the  29, »•  35,105  tons  hauled.  The  Union  Steamboat  Line  (merged 
In  Erie  RR.  Co.  June  30,  1896),  has  terminal,  etc,  properties  in 
Buffalo  and  8  lake  steamers.  See  V.  63,  p.  51 4.  The  Fenn.  coal  proper- 
ties acquired  In  1901  are  additional.    See  above. 

Stock.— The  voting  trust  was  dissolved  May  1,  1904.  V.  7«,  p.  1549. 
The  prior  lieu  and  the  general  lien  bonds  of  1895  have  10  votes  'or 
each  $1,000  of  principal,  th«'ir  authorized  issues  aggregating  $175,- 
000,000,  of  which  $74,044,000 outstanding  in  Jul.v,  1904.  The  company 
reserves  the  right  to  redeem  either  class  of  its  pref .  stock  at  par  in  cash. 
Provisions  of  pref.  stock  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000.  and  common  stock  from  $100.000000  to  $113,000,000.  to 
acquire  New  York  Susq.  &  Western  stock.- See  V.  66,  p.  335,  573.  The 
1st  pref.  stock  was  further  increased  in  1901  $5,000,000  In  connection 
with  the  purchase  of  the  Pennsylvania  Coal  Co.    V.  72,  p.  136,  532. 

Dividends,  p.  c. )  1901.  1902.  J  903.  1904. 

On  1st  preferred.,  s  l*a  3  :si«  4 

Bonds.— The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Farmers'  Loan  <fe  Trust  Co.  trustee]—  see  a bxtract  of  deed  V.62,  p.  89, 
and  secures  !$35,000,000  prior  lien  and  $140,000,000general  lien  bonds. 
Both  ceries  have  voting  power;    see  "stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
Che  ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undis- 
turbed on  various  parts  of  the  system  [see  list  V.  62,  p.  89],  and  $17,- 
000,000  were  reserved  for  new  construction,  betterments,  addt  ions, 
etc..  after  1897,  not  over  81,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as 
follows:  It  Is  a  first  Hen  [mortgage  or  collateral,  the  prior  lien  bonds, 
however,  preceding  the  general  lien  bonds]  upon  the  company's  chief 
on»l  properties  (except  Penn.  Coal  Co.),  upon  its  water,transportacion 
lines  (including  valuable  terminal  properties  appurtenant  thereto), 
and  upon  a  number  of  profitable  local  lines  in  New  Jersey  and  near 
buffalo;  it  is  a  second  hen  upon  certain  minor  coal  properties  and 
upon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  City,  upon  the  Buffalo  New  York  &  Erie  Railroad 
(tbe  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  a  first  lien,  and  upon  the  entire  line  from 
Salamanca  to  Chicago;  It  is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  miles). 

The  collateral  trust  48  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  &  Western  stock  ($26,000,000  total 
issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  <fe  Wyoming  Valley  RR..  Soranton,  Pa.,  to  Lackawaxen,  65 
miles,  and  Del.  Val.  <fe  Kingston  RR.  Of  the  bonds  $32,000,000  were 
issued  to  aoquire  these  stocks  (except  N.  Y.  S  A  W.,  already  owned), 
remaining  $4,000,000  (of  which  $1,000,000  has  been  issued)  being  re- 
served for  Improvements  to  properties  of  which  stocks  aoquired.  A 
sinking  fund  of  10  cents  per  ton  of  coal  sold  purchases  bonds  at  not 
exceeding  105,  otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot, 
all  such  bonds  to  be  kept  alive  and  the  accruing  Interest  thereon  to  be 
added  to  the  sinking  fund,  which,  It  was  estimated,  will  be  sufficient  to 
retire  the  whole  Issue  at  or  berore  maturity.  V  71,  p.  1219,  1311;  V. 
72,  p.  44,  and  circular,  p.  136,  532.257;  V.  79,  p  212.  In  1901-4 
$768,000  Included  aboveas  outstanding  was  purohased  by  sinking  fund. 


The  convertible  4s  of  1903  ($50,000,000  authorized  issue)  will  be 
issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stock  at  a  price  to  be  fixed  when  the  bonds  are  issued, but 
not  less  than  $41  Sr  per  share;  they  will  cover  all  the  company's  prop- 
erty subject  to  underlying  liens.  The  first  $10,000,000  for  improve- 
ments and  equipment  is  convertible  on  basis  of  $100  bonds  for  $200 
stock  from  April  1,  1905,  to  April  1,  1915.   V.  76,  o.  382.  541. 

Real  estate  mortgages  outstanding  June,  30, 1904,  *766,850. 

Old  Bonds— Under  the  first  consol.  mortgage  of  1895  the  company 
covenants  to  pay  the  Interest  regularly  on  all  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  }  (except  N.  J.  &  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Dock  6e  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  &  W. 

For  N.  T.  Lake  Erie  <6  W.  Goal  <k  RR.,  see  Sop.  January,  1895. 

Finances.— In  1903-04  $1,360,000  general  lien  bonds  were  Issued 
for  construction,  etc  V.  79,  p.  1647.  In  Au*.,  1903,  the  dividend 
rate  on  iirst  preferred  was  increased  to  4  p.  0.  yearly.  See  above  and 
V.  73,  p.  137.  As  to  purohase  of  one- third  interest  In  majority  Hook- 
ing Valley  common  stock,  see  that  company.  The  voting  trust  was 
dissolved  May  1, 1904. 

In  1903-4  $3,500,000  convertible  4  p.  o.  bonds  (of  $10,000,000 
sold)  were  Issued  for  improvements  and  equipment.  V.  76,  p.  382, 
541;  V.  78,  p.  768. 

EARNING8.-2  mos.,  )1904 Gross,  $8,034,325;    net,  $2,802,888 

July  1  to  Aug.  31.  J  1903 Gross,    8,883,852;    net,    3,117,891 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1903-4  given 
in  full  in  V.  79,  p.  1635,  1645;  see  also  editorial  on  page  1611. 
Average  freight  train-load,  428-78  tons,  against  432  68  in  1902-03. 

U903-04.         *1902-3.  *1901-2.        *1900-1. 

Miles  operated 2,150  2,153  2,154  2,156 

Gross  earnings $45,20 1 , 1 63  $45,830,413  $40,89  4,434  $39,102,302 

Working  expenses..   32,581,838    29,925,758    27,927,098    28,406,974 


Net  earnings.... $12,619,32 5  $15,904,655  $12,907,335  $10,695,328 
Net  coal  comp's...x$l,993,911  x$2,670,290  x$l,702,491x$l,274,830 
Other  income 412,807  314,995  242,721  221,247 


Total  net  Inc. 

Interest 

Rentals 

P.o.  duel's'd  lines. 
Int.  on  equip,  tr's . . 

Miscellaneous 

Add'ns  &  Imprv'ts. 


$15,026,043  $18,889,940  $14,912,543  $12,191,405 
~   ,593,68s    $8,461,375    $8,396,891     $7,541,730 


1,053,9*9 
189,204 
284,791 
352.339 

1,540,320 


1,142,974 
229,900 
339,072 
290,352 

2,377.855 


1,112,163 
215,696 
298,590 
255,023 
249,501 


1,139,483 
223,409 
269,599 
194,027 


Divs.  on  lstpf....  (4)1,915,696(812)1,676,234(3)1,436,772(112)718,386 


Balance,  surplus...    $1,096,036    $4,379,178    $2,947,906    $2,104,771 

*  The  1003-0*  earnings  compare  with  those  of  lBOB.o.i  unit  1901-08  but  not 
those  of  lHOO-Ol,  owing  to  cbaDges  in  methods  of  accounting. 

x  Represents  the  proHts  of  tne  Pennsylvania  Coal  Co.  for  6^  months  ending 
June  80,  mm,  and  of  the  other  coal  properties  for  tbe  two  years  from  July  1, 
1899,  to  June  80,  1901.  The  corresponding  Item  mirier  1H!>9  00  embraces  the  In- 
come from  the  latter  properties  for  1898-9;  In  the  later  three  3  ears  profits  for 
the  year  of  all  coal  properties,  including  Pennsylvania  Coal  Co.,  are  included. 

Officers—  President,  F  D.  Underwood:  1st  V.-P.  and  Gen.  Solicitor 
G  F.  Brownell;  2d  V.-P.,  G.  A.  Kiohardson;  3d  V.-P  ,  H.  R.  Chamber- 
lain; 4th  V.-P  ,  J.  M.  Graham;  Secretary,  David  Bosnian;  Treas.,  D.  W. 
Bigoney;  Comptroller,  M.  P.  Blauvelt. 

DiKECTOKS.— Ciias.  Steele,  J.  J.  Goodwin,  John  S.  McCullougn, 
D.  O.  Mills,  Alexander  E.  Orr,  F.  I).  Underwood,  Samuel  Spencer, 
Francis  Lynde  Stetson,  Jeo.  F.  Baker,  J.  J.  Hill,  Norman  B.  Ream, 
H.  MoK.  Tworablv,  E  H.  Harriman,  William  C.  Lane,  Louis  (,.  Stanton, 
Robert  Bacon.— (V.  79,  p.  212,  900,  1023,  1635,  1«46.1704> 

Kvanmvllle  &  I  n«l la napolin  KK.— Owns  Evansville  to  Terre 
Haute.  Ind.  (via  Worthington),  134  m.;  leases  branch,  12  m.  A  consolid- 
ation in  1885.  Of  the  oonsols  $898,000  held  to  meet  prior  liens.  The 
consols,  and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute, 
which  owns  oapital  stock,  $2,000,000   Company  owns  no  equipment. 

In  1903-04,  gross,  $364,146:  net,  $75,913;  other  income,  $12,845;  In- 
terest, taxes,  etc., $179,146;  bal.,deficit  for  year, $90,387.— (V.75,p.980.) 

KvaiiKvillc  &  Terre  Haute  It  It.—  The  system  includes : 


Road  owned  and  operated.  Miles. 
Evansville  to  Terre  Haute..  109 
Branches  to  Mt.  Vernon,  eto.  50 
Evansville  Belt  (stock  held) .         5 


Controlled — op.  separately.    Miles. 
Evansville    <fi      Indianapolis 
Evansville  to  Terre  Haute 

via  Worthington,  eto 146 

Leased  to  other  co.'s  Rook- 
Total  in  earnings 164       ville  extension 23 

In  July.  1903,  Chicago  <fe  Eastern  Illinois  interests  acquired  a  ma 
jority  of  the  common  stock.     V.  77,  p.  250. 

DIV'DS-    )  '92    '93   '94   '95  '96  '97  '98   '99   '00  '01  '02   '03       1904 

Com.  stock.  >  7U  7*2t 2       3    l1*   None  since. 

Pref.  stock. ) 112    4^     55     5      5  5 

H  Also  5  per  cent  In  bonds.    {  Also  sorip  dividend. 

On  preferred  5  p.  c  declared  In  1905— paid  2**  p.  0.  Oct.,  1904, 
and  2*8  p.  o.  April  15, 1905. 

Bonds,  Guaranties,  Etc.— Certain  Evansville  *  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  ortor  bonds  and  oar  trusts  at  maturity. 
Equipment  notes  June  30,  1904,  $23  4,094. 


p   •  OOT.,  1904.] 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Etansv.dk  T.H.fOon.j— 9ullivan  Co.Coalbr.M.,g.F  o' 
1st  general  mortgage  for  $7,000,000,  gold  F..o* 
Fall  Brook— Stock  ($500,000  Is  7  per  cent,  pref.).. 

Fitchburg—  Pref.  5  per  cent  rental 

Bonds,  not  mortgage c* 

Bonds  to  State  of  Mass.  4  p.o.  since  Feb.,  1897.0 
Bonds  ($1,500,000  due  1907,  interest  A.  &  O.).o' 

Bonds,  not  mortgage c.tr 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897) 
Bonds,  not  M.  ($1,775,0'  0  are  3^s  of  1901). .c&r 

Bonds,  not  mortgage,  $3 ,660,000 , 

Troy  &  Boston  1st  mort.  (V.  53,  p.  405) 

Brookline  &  Pepperell  plain  bonds,  guar.  (end).. 
Hint  <fi  Pere  Marquette— See  Pebe  Marquette  Sta 
Florida  Central  <£  Pen.— See  Seaboard  Aib  Line 

Florida  West  shore—  1st  mortgage,  guar 

Bonda  Johnstown  <£  Qloversv.— Con.M.,  $500,000.. c 
lstconsol.  refunding  mort.,  $700,000,  gold.N.o* 
Gen.  refunding  M.,  $1,500,000,<V.71,  p.  34)  .N.o* 

Johnstown  G.  &  Kingsboro  1st  M.,  assumed 

CayaduttaElec.lstM.,gu.,p.<fci.,byF.J.&  G.N..,g. 
lstcon.  gen.ref.M.  $7,000,000,  g.,  red.l20.N.o*<fcr 

Ft.  Smith  &W  —  1st  M.,  $7,500,000,  g Me.o" 

Fort  Wayne  <&  Jackson — Pref.  stock,  5*$  p.  o.  rental 
Ft.  Wayne  &  Southio.—lst  mort.,  $2,000,000,  gold. 
Fort  Worth  dk  Denv.  City— PI.  stk.  "stamp,  ctfs."  4% 

1st  mortgage,  gold,  $18,000  per  mile  Me o* 

Fremont  Elkh.  &  Ho.  Valley— See  Chic.  &  Nobthw. 

Gainesville  <6  Gulf— 1st  mort.,  $150,000,  gold.. .So* 

Gainesville  Midland— 1st.  M.,  gold,  subject  to  call. 

2d  mortgage,  gold,  subject  to  call 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1890 

$1,000 

199 

1892 

1,000 

92 

50 

100 

1888 

1,000 

1887 

*85-'87 

1,000 

1890 

1,000 

1894 

1895-6 

1897-8 

1900-1 

1,000 

1904 

.... 

35 

1874 

1,000 

.... 

1891 

TEME 

NT. 

By. 

60 

...» 

26 

1881 

100  &o. 

26 

1897 

1,000 

26 

1900 

1,000 

4 

1893 

1,000 

14 

1892 

1,000 

1902 

1,000 

1904 

1,000 

98 

100 

1,000 

100 

455 

1881 

1,000 

48 

1899 

1,000 

55 

1904 

2,500 

55 

1904 

500 

Amount 
Outstanding 


$450,000 

2,672,000 

5,000,000 

17,360,000 

2,000,000 

5,000,000 

2,000,000 

500,000 

500,000 

1,859,000 

4,200,000 

2.275,000 

See  text. 

573,000 

100,000 


840,000 

200,000 

500,000 

800,000 

50,000 

350.000 

4,000,000 

6,000,00) 

2,291,416 

V.78.P.1275 

2,539,992 

8,176,000 

150,000 

175,000 

50.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

5  g. 

A.  &  O. 

5g. 

A.  &  O. 

See  text 

Q-F.  5 

5 

Q— J. 

5 

Various 

4 

F.   &  A. 

4 

Various 

4 

J.   &  D. 

4ia 

M.  &  N. 

4 

Seml-an 

4 

Semi-an 

3ifl 

A.    <feO. 

3»fl 

7 

J.   &   J. 

5 

J.   &  D. 

4 

6 

A.  &  O. 

4^  g. 

J.   &   J. 

4  g. 

J.   &   J. 

6 

J.   &   J. 

6 

A.  &  O. 

4*3  g. 

M.  &  N. 

4  g. 

A.  &  O. 

5ifl 

M.  &    S. 

5  g. 

Seml-an 

4  in  1904  See  text 

6g. 

J.    &  D. 

6  g. 

J.    &   J. 

6  g. 

A.  &  O 

6  e. 

A.  <fe  O. 

Where  Payable,  and  by 
Whom. 


Bonos — Frlnon 

pal,  When  Due. 

Stocks — Last 

Dividend. 


N.  Y.,  Far.  L.  <fe  Tr.  Co. 

do  do 

Office,  Corning,  N.  Y. 

Office,  Bos.  &  M.,  Bos. 

Boston,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 
do 


N.  Y,  Imp.  &  Tr.  N.  Bk. 
N.Y.,N.Y.8eo.&Tr.Co. 

do  do 

N.  Y.,  Metropol.  Tr.  Co 
N.  Y.,  Farm.  L.  &  T.  Co. 
N.Y.,  N.Y.  Sec.  &  Tr.Oo, 
N.  Y.,  Merc.  Trust  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 


N.  Y.,  Morton  Trust  Co 
N.  Y.,  Mercantile  Tr. 

N.  Y..  Standard  Tr.  Co. 

Savannah,  Ga. 

do  do 


Apr.  1,  1930 
Apr.  1,  1942 
Aug.  5,  1904 

Oct.  1,  '04,  in 
May  1,  1908 
Feb.  1,  1937 
1905&1907 
June  1,  1920 
May  1,  1914 
1915  &  1916 
1927-1928 

Oct.  1,1920-21 


July  1,  1924 
Deo,  1,  1911 


Apr.  1,  1921 
July  1,  1947 
July  1,  1950 
July  1,  1913 
Oct.  1,  1922 
Nov.  1,  1952 
Apr.  1,  1954 

Sept.  1, '04,2* 
20  years. 

Apr.  1, 1904, 4 
Deo.  1,  1921 

1929 
Oot.    1,  IP  09 
Oct.    1,   1909 


51903-4 Gross,  $1,725,189 

1 1902-3 Gross,    1,722,314 


Latest  Earns.— 12  mos 

July  1  to  June  30. 
Annual  Report.—  Report  for  1902-03  was  given  in  V.  77,  p.  296 


Tear  end.  June  30—  1904.  1903                     1902. 

Gross  earnings, $1,725,189  $1,722,314  $1,453,660 

Net  earnings 775,360  826,956              704,475 

Other  income 23,562  36,325                39,233 

Total  net  Income $798,922  $863,281  $743,708 

Interest  on  debt $339,497  $337,950  $337,950 

Taxes  and  miscellaneous 90,276  88,982  77,672 

Evansv.  &  Ind.  dettoit 90,388  34,090  64,054 

Dividends  on  pref  erred (5%)  64,167  (5%)64,167  (5%)64,167 

do             common ........ 

Depleted  equipment. 189,379 

Balance,  surplus $214,596        $338,092  $10,486 

Officees— President,  A.  J.  Davidson;  Treas..  C.  W  Hillard;  Directors 
Oct.,  1903,  V.  77,  p.  )2y4.-(V.  77,  p.  296, 1294;  V.  79,  p.  1023, 1611.) 

Evansvil le  Terre  Haute  6c  Chic— See  Chio.  &  East.  111. 

Fall  Brook  Railway.— {See  Map  New  York  Central  A  Hudson 
River  RR.— Owns  from  Corning,  N.  Y.,to  Antrim,  ^a.,  52  miles;  branoh 
to  Ulysses,  Pa.,  40  miles;  total  92  miles. 

Lease.— The  railroad  and  Its  rolling  stock  was  leased  to  N.  Y.  Cen- 
tral &  Hudson  River  RR.  for  999  years  from  May  1,11899,  for  $175,000 
yearly,  payable  quarterly  in  gold,  beginning  Aug.  1,  1899.  also  taxes 
and  repairs,  the  leases  of  the  Syracuse  Geneva  &  Corning  Ry.  and 
Pine  Creek  RR.,  formerly  held,  being  canceled  and  new  leases  made  to 
N.  Y.  Central,  whioh  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  Include  the  coal  properties  of  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  cent  per  annum  on  preferred  and  6  p. 
o.  on  common;  since  the  lease,  7  per  cent  on  preferred  and  2^  per  cent 
on  common.— (V.  68,  p.  379,  573,  773.  872.) 

Farmvlllc  6c  Powhatan  RR.— V.  76,  p.  653. 

Fayettevllle  6c  Albemarle.— See  Sup.  July, '01,  and  V.  69,  p.743) 

Fludlay  Fort  Wayne  &  Western  Ry.— {See  Map  O.  H.  <6  D.)— 
Owns  from  Ftndlay,  O.,  to  Fjrt  Wayne,  Ind.,  80  miles.  Sold  at  fore- 
closure July  6,  1903,  to  Cincinnati  Hamilton  &  Dayton  Ry.  V.  77,  p. 
88;  V.  75,  p.  1202;  V.  75.  p.  497,  978;  V.  76,  p.  1300.  For  year  end. 
June  30, 1902,  gross,  $111,788;  oper.,  def.,  $2,200.   (V.  77,  p.  88,  695.) 

Fitchburg  RR.— System  extends  from  Boston  Mass.  to  Troy, 
N.  Y.,  190  miles;  branches  to  Worcester,  Bellows  Falls,  etc,  268  miles; 
458  miles  In  all,  of  which  56  miles  (Fitchburg  to  Greenfield)  leased 
from  Vermont  &  Mass.  and  8  m.  from  other  oos.;  second  track  183  m. 

Lease. — Leased  for  99  years  from  July  1, 1900,  to  Boston  <fe  Maine  for 
5  p.o.  on  pref.  and  1  p.  c.  on  common  stock,  payable  quarterly  [Jan.  1, 
etc.],  organization  expenses,  Interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc  The  Boston  &  M.  holds  $5,454,550  of  the  $7,- 
000,000  common  stock,  purchased  with  prooeeds  of  Its  3  p.  0.  bonds, 
at  90,  the  remainder  being  In  the  treasury  V.  70,  p.  76, 125,  176,  583, 
1291;  V.  71,  p.  29,  543  ;  V.  72,  p.  532. 

Bonds.— Debentures  described  In  V.  60,  p.  967.  The  stockholders 
have  authorized  $3,660,000  3»*  p.  o.  bonds  to  provide  f«r  various 
bonds  maturing  up  to  June  1,  1905,  Inclusive,  and  for  additions  and 
improvements;  sale  of  bonds  was  deferred  in  1903  and  again  in  1904, 
$4,432,000  one-year  notes  (maturlDg  from  Feb.  to  May,  1905,)  being  is- 
sued, against  which  are  hela  $772,000  Verm.  &  Mas^.  3*ss  of  May  1, 
1903.    V.  75,  p.  611;  V.  73,  p.  1112, 1312;  V.  79,  p.  1266. 

Annual  Repoet.— Last  report  (for  1899-1900)  was  in  V.  71,  p.  909. 
—(V.  76,  p.  810;  V.  77,  p.  769,  823;  V.  79,  p.  1266,  1331.) 

Flint  6c  Pere  IHarq  ticttc  RR.— Merged  In  Pere  Marquette  RR. 

Florida  Central  6c  Peninsular  RR.— See  Seaboard  Air  Line  Ry. 

Florida  East  Coast  Ry.— Operates  from  Jacksonville,  Fla.,  via 
St.  Augustine,  to  Miami,  366  miles ;  branches  to  Palatka,  San  Mateo, 
•to.,  17  miles;  Atlantic  &  Western,  Blue  Springs  to  New  Smyrna,  Fla., 
98  miles;  Tltusville  branch,  48  miles;  Jacksonville  to  Mayport,  25 
miles;  total,  484  miles.  V.  69,  p.  591.  In  Oot.,  1903,  extension  was 
completed  trom  Miami  south  22  miles;  to  be  extended  56  miles  addi- 
tional to  Cape  Sable.    System  owned  by  Henry  M.  Flagler. 

June  30,  1901,  stock.  $1,000,000;  $7,100,000  bonds  Issued.  In 
Oct.,  1902,  filed  a  mortgage  to  the  Colonial  Trust  Co.  of  New  York, 
as  trustee,  to  secure  $8,741,000  thirty-year  5  per  cent  bonds, 
dated  Jan.  1, 1903,  a  portion  of  the  Issue  to  be  presumably  reserved  to  re- 
tire $7,100,000  existing  bonds  at  or  before  maturity;  V.  75,  p.  906. 
For  year  1902-03  gross  earns.,$2,018,207;  net,$666,614,agst.$533,656 
In  1901-02;  charges  $594,899.-(V.  61,  p.  112,  470,  591;  V.  75, p.  906.) 

Florida  Southern  RR.— Merged  In  Atlantic  Coast  Line  RR. 

Florida  West  Shore  Ry.— V.  77,  p.  695. 

Fonda  Johnstown  6c  Gloversvllle  RR.— Owns  Fonda  to 
Northvllle  (steam),  26  2  miles,  Gloversvllle  to  Sohenectady  (eleotric), 
327  miles,  double  track;  Johnstown  to  Fonda,  5  miles,  Amsterdam  to 
Haicaman.  3  miles,  city  lines  In  Gloversvllle,  Johnstown  and  Amster. 
dam,  7-2  miles.  Operates  under  lease  branoh  line  Broadalbln  Juno 
tion  to  Broadalbin,  62  miles  (steam);  also  local  line  Gloversvllle  to 
Johnstown,  4  miles  (eleotrio);  total,  91  4  miles  of  road  (1241  m.  of 
track,  of  whioh  71*7  miles  on  private  right  of  way  and  197  miles  on 


streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am- 
sterdam Street  and  Oayadutta  Eleotrio  railroad  oompanles.  V.  73,  p. 
31,  493,1355;  V  74,  p.987;  V.75,  p.  1399.  Stook  $2,500,000;  par,  $100. 
Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stook  of  Ed- 
ison Eleotrio  Light  &  Power  Co.  (V.  71,  p.  1167.)  Da  1896  parties  In- 
terested in  N.  Y.  Central  entered  directory. 

Bonds.— Of  the  oonsol^i^s  of  1902  ($7,000,000  authorized)  $4,000,- 
000  were  Issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con- 
struction; of  the  balance  $1,850,000  Is  reserved  to  retire  prior  liens. 
V.  76.  p.  265.   Guarantees  $30,000  Glov.  &  Broadalbln  5s. 

Eabnings.—  For  year  endinur  June  30,  1904,  gross,  $603,601;  net 
$267,587;  other  Income,  $71,974;  charges,  $288,9H5;  balance,  surplus, 
$50.576.-(V.  76,  p.  212;  V.  78,  p.  229;  V.  79,  p.  733.) 

Fort  Smith  6c  Western  RR.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.  T.,  216  m.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m., 
is  owned  and  Ft.  Smith  to  Coal  Oreek,20  miles,  is  Kansas  city  South- 
ern trackage,  to  be  replaced  by  company's  own  road.  The  road  will 
develop  coal  properties  at  MoCurtaia,  I.  T.,  40  m.  west  of  Ft.  Smith. 
Henry  C.  Frick  of  Pittsburg,  Pa.,  Is  understood  to  be  largely  Interested. 
Stock,  S5.000.000,  all  outstanding ;  par  of  shares.  $100.  Of  the  gold 
4s  of  1904  ($7,500,000  authorized)  ,  $5,833,000  were  issued  In  ex- 
change for  $5,000,000  old  5s,  $100,000  are  reserved  to  replace  the  20 
miles  of  trackage  mentioned  above.  $400,000  for  equipment,  and 
the  balance  for  other  purposes.  In  July,  1903,  filed  an  agreement 
for  the  purchase  of  equipment  costing  $438,000.  V.  77,  p.  88.  For 
year  ending  June  30,  1903  (120  miles),  gross,  $141,177;  net.  $76,405; 
total  deductions,  $90,497.  Pres.  and  Treas.,  A.  C.  Dustin,  Cleveland, 
O.— (V.  78,  p.  1497;  V.  79,  p.  269.) 

Fort  Wayne  6c  Jackson  RR.— Owns  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  &  Mlohigan  Southern  at  a  rental  of  $126,027,  equal  to  5>s 
per  cent  on  the  preferred  stook  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stook  to  be  paid  as  dividends  on 
common,  but  not  exoeeding  2  p.  o.  a  year.     Common  stook,  $436,132. 

Fort  Worth  6c  Denver  City  Ry.— Owns  Fort  Worth,  Tex.,  to 
Texline,  453  m.    Owns  stock  and  bonds  of  Ft.  Worth  &  Den.  Term.  Ry. 

Stock,  Etc.  —Colorado  &  South.  Ry.  owns  a  majority  of  $6,835,008 
oommon.    Pref.  stook,  "stamped,"  see  V.  63,  p.  1063. 

Dividends.— On  pref.  2p.o.Mar.,  '98;  Mar.,*99,2p.o.;  Apr.,  1902,  2 
p.  0.  out  of  surplus  earnings  of  the  years  1899-1901;  Apr.,  1903,  and 
1904,  4  p.  0.  each  from  surplus  earnings  of  previous  years. 

Bonds.— Flnanoes  readjusted  In  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mort.  V.  45,  p.  440.  Equip,  trust  notes  June  30, 1904,  $271,552, 
maturing  $6,017  monthly  to  Aug.,  1908. 

Eabnings.— 2  mos.,  51904 Gross,  $383,046;  net,  $115,943 

July  1  to  Aug.  31.     {1903 Gross,    522,0.=>5;  net,     199,427 

Annual  Repobt.— Report  for  1903-4  was  In  V.  79,  p.  1637. 

, Tears  end.  June  30. .      Oal.  year. 

1904.  1903.  1902.  1901. 

Gross  earnings $2,496,617    $2,494,587    $2,262,123    $2,163,397 

Net  over  taxes  677,331  464,986  561,373  533,860 

Other  Income 11.248  17,534  11,962 

From  total  net  Income  as  above  In  1904   ($688,579),  deduot  Interest 
on  bonds,  $190,560;  oth.  Int..  rentals,  etc.,  $19,926;  bal.,sur.,  $178,093. 
Pres..  Frank  Trumbull,  Denver,  Col.— (V.  79,  p.  1637.) 

Fort  Worth  6c  Rio  Grande  Ry.— Merged   in  1903  In  the  St. 
Louis  San  Franolsoo  &  Texas  Ry.,  a  subsidiary  of  the  St  Louis  &  San 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,923,000  outstanding  Ft.  W.  &  R.  G.  bonds  at  maturity. 

Fulton  County  Narrow  Gauge  Ry.— See  Apr    1900,  Supp. 

Gainesville  6c  Gulf  Ry.— Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  acres.  Stock  authorized.  $1,000,000;  par 
$100;  issued  July,  1903,  $300,000.  Loans  and  bills  payable  June  30, 
1903,  $56,590.  Year  endlngj une  30, 1903,  gross,  $58/749;  net,  $13,931. 
President,  J.  M.  Graham.  Office,  Gainesville,  Fla—  (V.  73,  p.  616,  783.) 

Gainesville  Jefferson  A  Southern  RR.— Sold  in  paroels  In 
foreclosure  on  July  5,  1904,  and  reorganized  as  the  Gainesville  Mid. 
land  Ry.  and  Monroe  RR.  V.  79,  p.  151,  627.— (V  79,  p  627,  733,  786.) 

Gainesville  IHldland  Ry.— Owns  Gainesville,  Ga.  to  Jefferson 
and  Belmont  to  Monroe,  55  miles,  to  be  standard  gauged.  Successor 
to  a  portion  of  the  Gainesville  Jefferson  &  Southern  tty.,  sold  in  fore- 
closure July  5,  1904.  V.  79,  p.  151,  269,  500,  627.  The  Savannah 
Tru«t  Co.  Is  mortgage  trustee.  V.  79,  p.  1266.  President,  Geo.  J. 
Baldwin;  Sec.  and  Treas.,  E.  L.  Douglass.— iV.  79,  p.  627, 1266.) 

Galveston  H  arrlsburg  6c  San  Antonio  Ky.— (See  Map  South 
Pacific.)— Owns  Houston,  Tex.,toeast  bank  of  Rio  (Jr.  River,  834  miles; 
branohes.  73  m.;  total,  917  miles.  Operated  by  Southern  Paolflo  Com- 
pany, which  owns  $27,054,400  of  the  $27,084,372  stook  (par,  $100). 

Bonds.— First  mort.  has  a  sinking  fund  of  1  p.  0.,  but  it  is  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Dlv.  2ds 
by  speoial  agreement  are  treated  as  inoome  bonds  V.  58.  p.  719. 
Equipment  bonds,  $1,476,000  6s,  owned  by  So.  Pac,  due  $82,000 
semi-annually,  Apr.,  1905  to  1922.     V.  76,  p.  1300;  V.  77,  p  2160. 

On  June  30, 1903,  there  was  due  the  Texas  &  New  Orleans  RR.  $2,- 
336,952.  School  fund  claims,  V.  64,  p.  1137;  V.  66,  p.  471;  V.  70,  p.  686. 

Eabnings.— 7  mos.,    >  1903-04 Gross,  $4,221,191;    net,  $611,311 

July  1  to  Jan.  31.     $1902  03 Gross,    4,014,019;    net,    771,892 


Oct.,  1904.  J 


RAILWAY  STOCKS  AND  BONDS. 


1795 


RAILROADS. 


Miles 

For  explanation  of  column  headings,  &o.,  see  notes      of 
on  first  page  of  tables.  Road 


Galveston  Harrisb.  dt  S.  Antonio— 1st  M.,g.,land  gr.o 
2d  mortgage,  Harrisb.  and  Houston  to  San  Ant.o* 
West.Dlv.  lstM.,g.,SanA.toED?aso,636  m.&br.o* 

2d  mortgage  (see  remarks) o* 

Equipment  bonds,  due  $82,000  semi-annually. 
Galveston  Houston  dt  Hend.  of  1882—  1st  M.,  Me  o* 
Galveston  Houst.  dt  North.— 1st  M.,  $800,000.  gold  . 
Genesee  dt  Wyoming  R  ft.— 1st  M.,  g.,  $500,000. K.. 
Georgia  dt  Alabama— Ga.  Carolina  dt  North'n—See 
Gi orgiaFlor.<t  Alab.— 1st  M., $550,000,  g  ..Wa.o" 
Georgia  Midl'd  Ri/.— 1st  M.,  g.,  $1,650,000,  Int.  gu. 
Georgia  Pacific-  See  Southern  Rt. 

Georgia  Railroad  dt  Banking  Oo. — Stock 

Bonds,  refunding,  not  mortgage,  currenoy c* 

Bonds,  not  mortgage,  currency o*<fcr 

Bonds,  not  mort.,  our.,  $200,000  are  5s  of  '87c*  &r 
Georgia  Southern  dt  Fla.—Com.  stook,  $2,000,000 
1st  pref.,  red.  aft.  June  1, 1905,  $684,000,  5  p.  c. 

2d  pref.,  $1,084,000,  5  percent 

1st  mortgage,  gold.  $4,000,000.  ItlcBa o" 

1st  consol.  M  ,  $10,000,000,  gold.  IV O'Ar 

Equipment  trusts,  $18,000  due  semi-annually.. 

Gettysburg  dt  Harrisburg— Bo.  Mt.  1st  mortgage 

Gettysb'g  &  Harrisb'g  1st  mortgage,  old  issue... 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  Valley  Globe  dt  Norlh'n—  1st  M.,  g.,  text..I?Ip 
Goshen  dt  Deckert'n—  1st  &  2d  M.  ($60,000  are  2ds) 
Gouverneur  dt  Oswegatchie—lBfM..,g,  gu.  p.<fc  i.  Un.c 
Gr.  Rap.  Belding  dt  Saginaw— 1st  mort.,  text,  gold 
Srand  Rapids  dt  Indiana  Ry.— Stock,  $6,000,000.0' 

1st  M., mostly  l.gr.,g.,ext.  in  1899 o* 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR o* 

2d  M.,  $5,000,000,  g 0* 


256 
225 
671 
671 

"50 
56 
16 
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Text 

98 

307 


Text 


285 
392 


35 

125 

12 

13 

28 

335 
335 

387 


Date 
of 

HoikIh 


'71-'80 
1880 
1881 
1881 
1902 
1883 
1900 
1899 

Am  L 
1901 
1896 


1897 

1880 

1882-7 


1895 
1902 
1902 

1882 
1891 
1894 
1888-9 
1892 
1899 

1891 
1891 
1896 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

ink   Ry, 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500,  &c 

1,000 

1,000 

100 

1,000 

1,000 

1.000 


Amount 
Outstanding 


$4,756,000 

1,000,000 

13,418,000 

6,354,000 

1,476,000 

2,000,000 

800,000 

500,000 

550,000 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

684,000 

1,084,000 

3,801,000 

2,000,000 

2  S  8,000 

100,000 

250,000 

215,000 

1,508,000 

246,500 

300,000 

260,000 

5,791.700 

920,000 

4,455,000 

3,962,000 


INTEREST   OR    DIVIDENDS. 


Rate 
Per  cent. 


5g. 
6 
6 
5 

5  g. 
5  g. 


5* 

3g. 

11  In  '04 

5 

6 

5&6 


5  in  1903 
4  in  1903 

5  g. 

4  g 

4ia 

5 

6 

5 

5 

6 

5 

5 
3  in  1904 
3»ag. 

4>sg 

4g. 


g- 

g- 
3- 


When 
Payable 


F.  &  A. 
J.    &  D. 

M.  <fe  N 


&  J. 
&  O. 
&  O. 
&  J. 
&  O 


J.  &  J. 

A.  &  O. 
tQ.-J. 

J.      &      J. 

J.    &   J. 
J.    &   J. 


J. 
J. 
M. 
A. 


M.  &  N. 
M.  &  N. 

&   J. 

&   J. 

&  S. 

&  o. 

A.  &  O. 
Various 
M.  &  N. 
Various 
J.  &  D. 
M.  <fe  S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,8o.Pac.Co.,&Bost. 

do  do 

N.Y.,So.P.Co.,120B'w'y 


Owned  by  So.  Pac.  Co. 
N.  Y.,  Merc  Trust  Co. 

New  York, 
N.  Y.,  Kniok.  Trust  Co. 

New  York  &  Savannah. 
N.Y.,  J.  P.Morgan  &Co. 

Augusta;  mall'd  to  N.Y. 
N.  Y.,Am.  Ex.  Nat.  Bk. 
N.Y.,Am.  Ex.Bk.&Aug. 
All  Augusta;  6s  in  N.Y. 


Bait.  M.T.&D.Co.&N.Y. 

do  do 

Balt.M.T.&D.Co.A  N.Y. 

do  do 

New  York,  B'air  &  Co. 

Phlla.,  Reading  office. 

Phila.,  P.  <fe  R.  office. 

do  do 

N.Y.8.Pao.Co.l20B'w*y 

N  Bk  OrCo.Goshen.N.  Y. 

N.Y.,  Gd.  Cent.8tation. 

Int'l  Trust  Co.,  Boston. 

Of.,  Gr.  Rapids,  Mioh. 

N.  Y.,  Winslow,  L.  &  Co. 

do  do 

Philadelphia.  Pa. 


Bonds—  Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Feb.  l,  1910 

June  1,  1905 

May   1,  1931 

July  1,  1931 
Apr.,'05to'22- 

Apr.   1,  1913 

Jan.   1,  1930 

Apr.   1,  1929 

July  1,  1951 
Apr.   1,  1946 

Oct.  15, '04,2% 
Jan.  1,  1922 
Jan.  1,  1910 
Jan.   1,   1922 


May  5,  *04,  2>« 
May,  '04,  2% 
July  1,  1945 
July   I,   1952 

Mar.'05,Sep'12 
Apr.  1,  1898 
Oct.  1,  1912 
Oot.  1,  1926 
Nov.  1,   1924 

1928-29 
June  1,   1942 
Mch.  1,  1924 

Oct.  25/04,1  ia 
July  1,  1S41 
July  1,  1941 
Oct.    1.  1936 


Year  1902-03,  gross,  $6,850.862 ;  net,  incl.  other  income,  $571,- 
333;  charges,  $1,453,233;  bal.,  def.,  $881,900— (V.  77,  p.  2280.) 

Galveston  Houston  «v  Henderson  RR.  of  1882.— Owns 
from  Galveston.  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The  M.  K.  &  T.  and  International  &  Great  North, 
have  had  trackage  rights  since  Deoember,  1895,  under  a  contract 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  &  H.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  &  T.  owns  4,999  shares  of  G.  H.  &  H.  stock 
—see  V.  61,  p.  1013.  Stock,  $1,000,000  ;  par,  $100.  For  year  ending 
Deo.  31, 1903.  gross,  including  $124,000  for  trackage  as  above,  $382,- 
127;  net,  $205,868;  other  income,  $3,818 ;  interest,  $100,000;  taxes, 
$3,452;  real  estate  and  imp'ts,  $63,396;  balance,  surplus,  $42,838.— 
(V.65,  p.1114.) 

Galveston  Houston  &  Northern  Ry.— Owns  from  Magers, 
suburb  of  Houston,  Texas,  to  Galveston  53  miles.  Successor  May  1, 
1899,  of  Galveston  La  Porte  &  Houston  Ry.,  sold  under  foreclosure. 
Capital  stock  is  $500,000;  issued  $200,000,  of  which  the  Southern 
Pacific  owns  $198,000,  together  with  all  the  bonds.  V.  72,  p.  287. 
Year  ending  June  30,  1903,  gross  earnings  were  $1,189,343;  net, 
$394,425;  charges,  $83,303;  bal.,  sur.,  $311.121.— (V.  76,  p.  542.) 

Genesee  &  Wyoming  RR.— Retsof,  N.  Y.,  to  Pittsburg  &  Lehigh 
Jot.,  11  miles;  Retsof  Jet.  to  Grelgsville,  4  m.;  branch,  2  m,;  total,  16 
m.  Stock,  $500,000:  par  of  shares,  $100.  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  incl.,  5  p.  o,  yearly;  1903,  8  p.  c;  1904,  8  p.  o.  Year 
1902  3,  gross,  $127,246,  net,  $89,250;  int.  and  taxes,  $27,592;  divi- 
dends (6ia%),  $32,500;  bal.,  $29,158.  Pres't  and  Treas..  E.  L.  Fuller, 
Soranton,  Pa.;  Sec,  H.  D.  Fuller,  115  Broadway,  N.Y.— (V.  76,  p.  Ii48.) 

George's  Creek  &  Cumberland.— See  Apr.,  1900,  Supp. 

Georgetown  dc  Western.— See  Apr.,  1900,  Supp.  (V.  75,  p.  1354.) 

Georgia  Florida  &  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  in  Oct.,  1904,  extension  was  proposed 
from  Cuthbert  northerly  to  Columbus,  .64  miles.  In  April,  1904, 
the  Carrabelle  Tallahassee  &  Georgia  RR.,  Tallahassee,  Fla.,  to 
Carrabelie,  on  the  Gulf  of  Mexico,  50  milex,  was  acquirer).  The  C.  T. 
&  G.  bad  outstanding  $1,000,000  stook  and  $500,000  6  per  cent  bonds 
due  1914,  int.  due  J  &  J.  V.  78,  p.  1549;  V.  79,  p.  151;  V.  75,  p.  29. 
Stock,  $350,000,  all  outstand'g;  par,  $100. 

For  year  ending  June  30,  1903,  gross,  $114,540;  net,  $27,426; 
total  deductions,  $27,907;  bal.,  def.,  $481.  President,  J.  P.Williams; 
8eo.  and  Treas.,  J.  O.  Hatch.    Office.  Savannah,  Ga.— (V.  79.  p.  151.) 

Georgia  Midland  Ry.— Owns  roadfrom  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1, 1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  Interest  on  the  first  mort- 

?age  bonds,  etc.,)  and  $2,500  for  Columbus  terminal  property.    Stook 
s  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  d.  361.) 

Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  RR.  &  Banking  Co.— which  see.— (V.  67,  p.  1360.) 

Georgia  Railroad  &  Ranking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
ancf  Athens,  58  miles;  Macon  &  Augusta  RR.  (proprietary  road) ,  Camak, 
Ga.,  to  Macon,  Ga.,  74  miles ;  trackage,  4  miles ;  total,  307  miles. 

Organization.— Owns  also  one-half  the  stock  of  the  Western  Railway 
Of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half), 
and  a  47  per  cent  interest  in  the  Atlanta  &West  Point  (whloh  see). 
Guarantees  (jointly  with  Central  RR.  &  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4i«  per  cents  of  Western  Railway  of  Alabama. 

Da  April,  1881,  the  railroad  (307  miles)  and  its  interest  in  the  other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  &  Nashville,  at 
$600,000  per  year,  but  In  April,  1899,  the  L.  &  N.  was  held  to  have  ac- 
quired all  rights  under  the  lease;  the  Atlantic  Coast  Co.  in  July,  1899, 
acquired  a  half  interest.  V.  68,  p.  722;  V.  69,  p.  385,  591;  V.  70,  p  125. 

Deo  31, 1892,  the  banking  department  was  turned  over  to  "  Georgia 
Railroad  Bank,"  a  majority  [$198,200]  of  whose  stock  is  owned. 

Dividends—       >  '81.     '82.    '83  to '87.     '88.      '89  to  Oct.,  1904. 
Since  1880,  P.  Ct.  S    913    10*4    10  yearly    10%      11  p.  o.  yearly. 

Earnings.— 307  miles,    >  1904 Gross,  $368,222;  net,  $86,211 

July  1  to  Aug.  31—2  mos.  5  1903  Gross,     354,856;  net,    72,243 

Railroad  earns,  for  year  ending  June  30, 1904,  gross,  $2,418,283;  net, 
$658,169;  divs.  received.  $132,509;  rental  to  Ga  RR.  &  B.  Co.,  $600,- 
000;  oth.  payments,  $24,919;  balance,  sur.,  $165,759.— (V.  79,  p.  1704.) 

Georgia  southern  &.  Florida  Ry.— (See  Map  of  Southern  Ry.)- 
Owns  from  Macon,  Ga.,  to  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107 
miles;  total,  S92  miles.  Also  owns  one-eighth  of  stock  of  Jackson- 
ville Terminal  Co.    V.  77,  p.  62rf. 

History.— A  reorganization  of  the  Georgia  S.  &  F.  Railroad,  sold  in 
foreclosure  April  2, Y95.  (Per  plan  in  V.  60,  p.  928;  seealso  V.  59,p.  551. 
Macon  &  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  is  owned 
by  same  interests,  but  operated  independently.  V.  78.  p.  702.  In  Apr., 
1904,  a  one-half  interest  in  the  Kawfcinsvllle  <fe  Florida  Southern  Ry., 
Worth  to  Ha*kinsville,  Fla.,  44  miles,  with  branch  irom  Davisville  to 
Isaacs,  11  miles,  was  purchased,  its  $310,000  first  mortgage  5  p.  0. 
bonds  being  guaranteed  principal  and  interest     V.  78,  p.  1781. 

Dividends.— On  let  pref.,'96. 4  p.  o.;  '97  to  May,  1 904,  5  p.  o.  yearly. 
On  2d  pf .  in  '97, 2  p.  c;  '98, 3;  f99, 3;  1900  to  May,  1904,  4  p.  o.  yearly. 


Bonds.— Abstract  of  1st  mortgage  of  1895  was  in  V.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  Macon.  Ga.,  to  Palat- 
ka, Fla.,  285  miles,  and  provides  also  that  the  $684,000  first  preferred 
stock  shall  be  a  lien  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  firsts  are  reserved  for  Did  claims,  improvements,  etc. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  which  $4,684,000  are  issuable  to  retire  the  $4,000,000 
fives  and  $684,000  first  preferred  stock,  and  $3,316,000  are  reserved 
for  future  requirements.    V.  75,  p.  980. 

Latest  Earn'gs.-  2  mos.,  J 1904 Gross,  $266,644;  net,  $61,194 

July  1  to  Aug.  31.  <1903 Gross,    277,981;  net,    64,444 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03 
was  In  V.  77,  p.  626.  In  1903-4,  gross,  $1,693,541;  net,  $415,077:  other 
income,  $16,338;  int.  on  bonds,  etc.,  $287,529;  dlv.  on  stock  $77,560; 
bal.,  sur.,  $66,325.    Pres.,  Samuel  Spencer,  N.  Y.— (V.  79,  p.  786.) 

Gettysburg  &  Harrisburg  RR.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branoh  to  Round  Top,  Pa.,  3  miles.  The  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stook,  $535,000  of  which  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Phila.  &  Read.  RR.  (foreclosed  co.). 

Gila  Valley  Globe  &  Northern  Ry.— Bowie,  Ariz.,  to  Globe, 
125  miles.  Stook,  $2,000,000,  of  which  Southern  Pacific  Co.  owns 
$1,100,000.  V  71.  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,508,000  outstanding),  are  guaranteed,  prinoipal  and  in- 
terest, by  South  Pacific  Co     V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  0.;  none  since. 

Earnings— 1  mo.,    51904 Gross,  $41,126;    net,  $13,603 

July  1  to  July  31.    (1903 Gross,    net.    ........ 

Year  ending  June  30,  1904,  in  V.  79,  p.  1460,  viz.:  Gross,  $467,047; 
net,  $246,08*;  interest,  $75,575;  balanoe,  surplus,  $170,505.  Sec.  A. 
C.  Laird,  Los  Angeles,  Cal.;  Treas.,  N.  T.  Smith,  San  Francisco,  Cal.— 
(V.  75,  p.  340;  V.  77,  p.  449;  V.  79,  p.  146u.) 

Gouverneur  &  Oswegatchle  RR.— Owns  from  Gouverneur  to 
Ed  wards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Rapids  Relding  &  Saslnaw  Rft.— Freeport  to  Beld- 
ing, Mich.,28  mile.  Mortgage  is  for  $260,000  on  28  miles  and$9,000  per 
mile  for  additional  construction.  Leased  for  30  years,  from  Jan.  1, 
1900,  to  Per*  Marquette  RR.  (which  owns  all  the  capital  stock)  rental 
covering  interest.— (V.  70,  p.  39.) 

Grand  Rapids  &  Indiana  Ry.— ("See  Map  of  Pennsylvania  RR.) 
—Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles  Manistee 
Branch,  19;  other  branches,  44  miles;  total  owned.  430  miles;  operates 
the  following  roads  but  has  not  assumed  the  old  company's  leases 
thereof:  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  m.;  Traverse  City 
RR.  (nearly  all  the  stock  and  all  the  income  bonds  owned),  26  miles; 
Muskegon  Grand  Rapids  &  Indiana  RR..  41  miles;  trackage,  7  miles. 
The  Traverse  City  Leelanau  &  Manistlque  RR.,  Traverse  City  to  North- 
port,  Mich.,  30  miles,  oompleted  July,  1903,  is  to  be  operated  for  its 
net  earnings  on  fulfillment  of  certain  conditions.  See  V.  74.  p.  777: 
V  76.  p.  811;  V.  78,  p.  1444. 

History.— Suocessor  Aug.  1,  1896,  of  Grand  Rapids  &  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plan  in  V.  63,  p.  153. 

Stock.— 8tock,  $6,000,000,  of  which  Pennsylvania  Company  is  sup- 
posed to  own  all  or  nearly  all.    V.  74.  p.  95. 

Dividends.— Dividend,  1  p.c,  Apr.,  1900;  in  1901,  2  p.  c;  1902  to 
Oct.,  1904,  both  inclusive,  3  p.  c.  yearly  (A.  &  O.) 

Bonds.— The  first  mortgage  bonds  extended  at  4ifl  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purohase  the 
ooupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  See  guaranty  V.  56,  p.  649 ;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1,  1904,  by  Penn.  RR.  Real 
estate  mortgages,  $150,000. 

Earnings.-  For  6  mos.  ending  June  30,  1904,  gross,  $1,512,847. 
against  $1,585,068  in  1903;  net,  $184,728,  against  $293,129. 

Report.— Report  for  1903  was  in  V.  78,  p.  1444.  In  1903  carried  2,- 
238,082  tons  freight,  of  which  45  p.o.  was  lumber, etc.and  14  p.c.  coal. 

Year  end'g  Dec.  31.       1903.  1902.  1901.  1900. 

Miles  operated 430  430  430  430 

Gross  income $3,401,654    $3,196,738    $2,871,782    $2,661,433 

Net  over  exp's&  taxes      698,833         784,470         700.713         585,316 

Interest  charge  for  1003,  $391,085;  oth.  income,  $131,592;  dividend. 
(3  p.  C),  $173,730;   bal.,  surp.,  $2,425.— (V.  78,  p.  1392,  1444.) 

Grand  Trunk  Ry.  of  Canada.— Quebec ,  Can.  via  Montreal,  to 
Chicago,  m.;  also  to  Portland.  Buffalo,  Detroit.  Toledo,  etc.: 

system  proper.  reported  separately. 

Miles.  I  Majority  Stock  Owned.  Miles, 

Lines  owned 2,9o7  |  Central  Vermont^. 581 

Leased— partly  owned—  I  Grand  Trunk  Western  T 836 


Atlantic   &   St.  Lawrence,  Port- 
land, Me.,  to  Island  Pond,  Vt...  165 

Buflalo  A  Lake  Huron 168 

Cincln.  Sag.  *  MackinawT 63 

Other  lines 216 


Entire  stock  owned. 

Detroit  Grand  Haven  &  MilT 189 

Tol.  Sag.  &  Muskegon 97 

Jointly  owned 
Detroit  &  Toledo  Shore  Line 79 

Total  road 4,794 

TSee  separate  statement  this  Co. 


Total  in  earnings 3,583 

Car  ferry,  Grand  Haven  to  Milwaukee,  opened  Sept.  lo,  1903. 
ORGANIZATION.— A  consolidation.  In  Aug.,  1882. 
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Grand  Rapids  Kalkaska  <6  8.  E.— See  Pere  Marqu 

&ravd  Trunk  My.— Consol.  stock,  £23,318,309.. 

4  p.  c.  guar,  stock,  non-cum.,  £10,000,000 

1st  preference  5  per  cent  stock,  £3,420,000 

2d  preference  stock,  £2,530,000 

3d  preference  4  per  cent  stock,  £7,168,055 "1 

Debenture  stock,  £4,270,575 1 

Consol.  debenture  stock  (col.  trust),  cum f 

2d  equipment  M.  (subject  to  1st  M.  In  trust) . .c  J 

Great  Western  perpetual  debenture  stock o 

Northern  Ry.,  3d  preference  A  &  B  bonds o \ 

Debenture  stock,  4 p.  c,  perpetual,  £425,850.  s 
Midlandof  Canada  IstM.,  sectional,  £525,000.0 ) 

Consol.  IstM.,  £3,164,700 c$ 

Wellington  Grey  &  Bruce  IstM.,  £532,000 o 

Grand  lrunk  West'n— Northwest  Gr.  Tr.,  1st  mort. 
1st  M.,  $15,000,000,  int.  guar.,  g.,  $  (cur.)  &  £.F 
2d  M.,  income,  g.,  $1,500,000,  red.  (text)..  ..Col. 

Ot.  Northern,— Stock,  $125,000,000 

St.  Paul  Minn.  &  Man.— Stock.orig.  $20,000,000. 

8t.P.M.&M.2d(now  1st  M.)g.  does  not  oov.  l'ds)o* 

Dakota  Extension  IstM.,  gold Ce.o* 

° ^O.OOoiooo  } (now  l8t M-  onlands)  gold.Ce  \ 

Montana  Exten.  IstM.  ($25,000  p.  m.),g.Ce.o*&r 

Paciflo  Extension  M.  £6,000,000,  gold  Ce..o*&r 

C.B.&Q.o'l.tr.M.g.(su.to  call  af.Ja.'06atl05)S.c&r 

Sterling  io*n  (represented  by  ctfs.  ot  participate 

Minn.  Un.RR.lstM.,g.,gu.($650,OOOare5s).c;e.o" 

Eastof  Minn. IstM. ($50,000  p.  m.),g.,gu.Ce.o*&r 

No.  Div.  mort.,  $15,000,000,  gold,  guar.Me.C&r 

Mont.  Cen.  1st  M.,g. ($6.000.000  are  6s)gu.€e.c<fcr 


Miles 

of 
Road. 


ETTE. 


3,512 

8361s 
4903i 

455 

I68J4 
66 
326-5 
3265 


624 

1,221 

2,655 

2,655 

420 

819 


3 

72 
299 
260 


Date 

of 
Bonds 


1882 

1884 

1873-4 

1873-4 

1874 
1874 
1869 
Var. 
1868 
1884 
1878 
1882 
1874 
1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1903 
1882 
1888 
1898 
1887 


Size,  or 
Par 

Value. 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
100 


£100 

£100 

£100 

$500 

£100 

$500 

$100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

£100&C 

$1000Ac 

$&£ 

1,000 

1,000&0 

l.OOO&o 

1.000&C 


Amount 
Outstanding 


£22,475,985 

6,629,315 

3,420,000 

2,530,000 

7,168,055 

4,270,375 

15.134,731 

373,000 

2,723,080 

15,600 

347.990 

426,200 

1,016,500 

83,200 

563,000 

14,437,000 

1,500,000 

124,149,250 

C448.600 

7,154,000 

5,443,000 

13,344,000 

19,292,000 

a  10,185,000 

b£3,000,000 

215,322.000 

£1,500,000 

$2,800,000 

4,700,000 

d5,000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1904 
See  text, 
see  lext. 
See  text. 

5 

4 

6 

5 

6 

4 

5 

5 
Varies. 

6 

4g. 
Up  to  40/0 
7  in  1904 

6 

f  * 
6g. 

412g. 

<tg. 

*g- 

4  g. 

5 

5&6g. 

5  g. 
4g. 

5&6g. 


When 
Payable 


A.  &  O 
A.  &  O 
A.  &  O 
Yearly. 
J.&J.14 

Q.-J. 
J.   &   J. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.   &   J. 
J.    &   J. 
J.    &   J. 
J.    &    J. 
July. 
Q.-F. 
Q.-F. 
A.  &  O. 
M.  &  N. 
J.    &   J. 
J.   &   J. 

&  D. 

&   J. 

IT 

&  D. 

&  J. 
A.  &  O. 
A.  &  O. 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


Cheok  from  Co.'s  office, 
do  do 

do  do 

do  do 

f 


Glyn,  Mills,  Currie 
&  Co.,  London. 


Jan., '93,cp.pd.  Jan.,'04 

N.  Y.,  Nat.  Bk.  of  Com. 

London  or  New  York. 

1  p.  c.  paid  1903-04. 

N.Y.Office,32Na8sauSt. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 

do  do 

do  do 

do  do 

N.Y.&Lon., Baring  Bros 

New  York,  etc. 
London,  Boston  &  N.  Y. 

N.  Y.,  32  Nassau  St. 
N.  Y.32  Nas.;  Bos.,Lee,H 

do  do 

N.  Y.,  32   Nassau  St. 


Bonds—  Pnnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


None  ever  pd. 

Oct.  14/04,2% 

Mar.23  '04,2i* 

Mar.23,'04,2i3 

Mar.23,'04,2% 

Irredeemable 

Irredeemable 

July  1,  1919 

Irredeemable 

Irredeemable 

Irredeemable 

May   1,  1908 

Jan,   1,  1913 

Nat  lxa£ 
Jan.  1,  1914 
July  1,  1950 
July  1,  1950 
Nov.  1, '04, 1H 
Nov.l,  04,11a 
Oct.  1,  1909 
Nov.  1, 
July  1, 
July  1, 
June  1, 
July  1, 
1, 
1, 
1, 
1, 
1928-1948, 
July  1,   1937 


July 
Deo. 
July 
Apr. 


1910 
1933 
1933 
1937 
1940 
1921 
1905 
1922 
1908 


a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds,      c  All  except  $448,600  owned,      b  £3,000,000  additional  held  by  Gt.  North'n* 
of  which  £2,000,000  deposited  as  collat.  for  2-year  loan,  due  Dec,  1905.       d  SubJ.  to  call  aft.  April,  1928.      U  Coupon  bonds  J.  &  J.;  reg.,  Q.-J 


In  Oct.,  1903.  the  Grand  Trunk  Pacific  Ry.,  controlled  by  the  same 
Interests,  with  $45,000,000  authorized  stock,  of  which  the  $25,000,000 
common  is  to  be  owned  by  the  Grand  Trunk  Railway,  was  pro- 
posing to  extend  the  company's  line  about  3,200  miles  to  the  Paciflo 
coast,  the  Paciflo  terminus  to  be  Port  Simpson,  350  miles  north 
of  Vancouver.  The  Canadian  Government  will  construct  the 
portion  of  the  proposed  line  from  Monoton,  New  Brunswiok. 
on  the  Intercolonial  Ry.,  to  Winnipeg,  via  Quebeo,  about  1,475  miles, 
and  lease  it  for  fifty  years  to  the  Grand  Trunk  Paciflo,  guarantee- 
ing part  of  the  bonds  on  the  remainder  of  the  line  from  Winnipeg 
westerly  to  be  built  by  the  company.  V.  77,  p.  88,  146,  250,  400,1533; 
V.  78.  p.  1109;  V.  79,  p.  269,  681. 

The  stockholders  voted  on  Sept.  29, 1904,  to  acquire  the  Canada  At- 
lantic Ry.  and  guarantee,  principal  andinterest,  $16,000,000  four  per 
cent  50-year  gold  bonds,  of  which  $2,000,000  will  be  reserved  ior 
future  capital  requirements,  and  the  remainer  will  be  Issued,  replac- 
ing all  otner  indebtedness  at  or  before  its  maturity.  V.  79,  p,  967, 
1331,1641. 

The  Toledo  8t.  Louis  &  Western  Ry.  and  the  Grand  Trunk  Western 
Ry.  jointly  guarantee  $2,000,000  4  per  oents  of  Detroit  &  Toledo  Shore 
Line  RR.,  which  see  above.    V.  75,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  capital  on  Dec.  31, 1903,  was  £46, 
436,364  stock  (£41.613,211  issued  and  £4,823,153  unissued),  advances 
from  the  Canadian  Government  in  aid  of  construction  amount  to 
£3,111.500.  Perpetual  consolidated  4  per  cent  debenture  stock; 
authorized  by  Act  of  1882  and  later  Acts,  has  been  issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  con- 
trolled, amounting  June  30, 1904,  to  £8,392,288,  and  bearing  an  an- 
nual interest  of  £434,487.  V.  71,  p.  84.  In  Aug.,  1903,  stockholders 
authorized  increase  of  4  p.  c.  guaranteed  stock  from  £5,220,000  to 
£10,000,000;  of  the  new  stock,  £750,000  was  subscribed  In  Oct, 
1903  and  £500,000  in  May,  1904;  V.  76,  p.  382,  972;  V.  77,  p.  950; 

Dividends—  For '98.    '99.    '00.    '01.    '02.    '03.  1904. 

Guar.  4%  stook....P.  c.         2         4        4         4         4         4  ToJuly,  2 

1st  preferred r.  o.         3         5         5         5         5         5  To  July.  0 

2d  preferred P.  o.        0        314     3        4        5        5  ToJuly,  0 

Sdpreferred P.  c.         0         0         0         0         12  To  July,  0 

totln  Oct.,  1904,  paid  nothing  on  1st,  2d  and  3d  pref. 

Earnings- 2    mos.,  >  1904 Gross,  $5,099,119;   net,  $1,65  2,177 

July  1  to  Aug.  31.  S 1903 Gross,     5,306,918;    net,    1,652,663 

f  For  6  mos.  ending  June  30,1904,  gross  £2.559,315,  against  £2,- 
778,080  in  19t3;  net,  £663,747,  against  £783,049;  net  charges, 
£519,753;  advances,  £19,383;  div.  (2  p.  c.)  on  guaranteed  stock, 
£122,946;  addlug  £2,699,  balance  on  hand  Deo.  31,  1903,  £4,363. 

Report.— Statement  for  1903  was  In  V.  78,  p.1271. 

Years  ending  Dec.  31  1903.  1902.  1901. 

Gross  earnings £5,916,548        £5,189,079       £4,857,599 

Transportation  expenses 4,209,115  3,578,433  3,301,765 

Net  earnings £1,707,433        £1,610,646        £1,555,833 

Total  net  income £1,891,170       £1,811,658        £1,736,651 

Rentals 155,206  155,206  155,218 

Interest  on  b'ds  and  deb.  etk.    1,068,690  1,066,152  1,072,498 

Advances  to  controlled  roads        13,901  16.768  22,501 

Dividend  on  guar,  stock. ...(4%)  214,160     (4%)  208,792      (4%)208.791 

Do    on  1st  pref.  stock... (5%)  170,842     (5%)  170,840      (5%)170,840 

Do    on  2d  pref.  stook...  (5%)  126,420      (5%)126,420     (4%>101,136 

Do    on  3d  pref.  stook... (2ft)  143,293       q%)  71,649  

Balance def.£l,342        def.£4,l67        sur.£5,667 

President,  Sir  C.  Rivers  Wilson,  London;  Second  Vice-President  and 
General  Manager,  Chas.  M.  Hays.— (V.  79,  p.  967, 1331,  1641..) 

Grand  Trunk  Western  Ry.— Owns  from  Port  Huron,  Mich.,  to 
Chic  &  West.  Ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  In- 
diana, 5  miles;  total,  335  miles.  Stock,  $6,000,000,  all  owned  by  Grand 
Trunk.  A  reorganization  per  plan  (V.  69,  p.  954;  V.  71,  p.  28)  of  the 
Chicago  &  Grand  Trunk  Ry.,  sold  in  foreclosure  Oot.  31.  1900. 

Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  Interest 
on  the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Grand 
Trunk  bs.  The  new  incomes  are  subject  to  call  at  85  and  anv  interest 
then  due.  within  the  first  10  years.  Int.  on  incomes,  1%  paid  on  July 
ooupons  in  1902  to  1904,  incl.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.    V.  76,  p.  653. 

Earninos-2    mos.  )  1904 Gross,  $731,922;    net,     $6,«13 

July  1  to  Aug.  31.     J  1903 ...Gross,    865,750;    net,     58,398 

Year  ending  June  30, 1904,  gross,  $5,289,245;  net,  «756,213;  charges, 
$742,976;  int.  on  incomes  (1  p.  c),  $15,000;  bal.,  sur.,  $1,763.  (V.  76, 
p.  635;  V.  78,  p.  1446.) 

Ureal  Northern  Ry.— (See  Map*.)— In  Feb.,  1890,  leased  the 
St.  Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  6  p.c  per  annum  in  gold  on  its  $20,000,000  stock. 
In  1903  only  $450,600  of  Manitoba  stock  had  not  been  exchanged  for 
Gt.  No.  stock.— (V.  68,  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 

The  Northern  Securities  Co.  (which  see  below)  formed  In  November, 
1901,  and  owning  $118,124,200  Great  Northern  stock,  also  nearly 
all  of  the  stock  of  the  Northern  Paciflo,  was,  in  March,  1904,  ad- 
judged an  illegal  combination  by  the  U.  S.  Supreme  Court  and  ordered 
to  liquidate.    See  V.  78,  p.  Ii23, 139a,  1447, 1498;  V.  79,  p.  213. 


In  1901  stockholders  subscribed  at  par  to  $25,000,000  new  stook 
raising  total  issue  to  $125,000,000  ($20  per  share  to  be  credited  on 
acoount  for  advances  to  St.  Paul  Minn.  &  Manitoba  Ry.),  the  prooeeds 
to  aoquire  500  miles  of  additional  road  and  control  of  Great  Northern 
Steamship  Co.— V.  72,  p.  580;  V.  73,  p.  184,  903.  See  below.  As  to 
earlier  stock  issues,  see  Supplement  of  July,  1902. 

Owned,  unbonded — 
Seattle  &  Montana  RR.— 

Seattle  to  Westminster 143 

Anacortes    to     Rockport, 
Wash.,eto 73 


Lines  leased  and  operated — 

St.  Paul  Minn.  &  Man.  Ry., 
St.  Paul  to  Lowell,  Wash... 1,790 

Branches  in  Minnesota,  the 
Dakotas  and  Montana 2,012 

Eastern  Ry.  of  Minnesota — 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 

Missis.,  Minn.,  to  Hibbing      49 
Brook  Pk.  to  Coon   Creek 
June,  etc 96 

Park  Rap .  &  Leech  Lake  Ry.— 
Park  Rapids  to  Cass  Lake .      49 

Dakota  &  Great  Northern  Ry.— 


Lakotato  Edmore,  N.D.,eto 

IT  Duluth  Terminal  Ry 

Duluth  Sup.  &  West.  Term. 
Montana  &  Great  Nor.  Ry.— 
(V.  73,  p.  904, 184.) 
Jennings,  Mont.,  to  Gate- 
way    

Gt  Falls,  Mont.,  to  Sweet 

grass 

Crows'  Nest  Southern  Ry.— 
Intern.  Boundary  to  Mor- 

rissey,  B.  O 

During  1903-04    134  miles 


40 
2 

5 


51 
134 


48 


Total  operated  direotly... 4,828 
Stock  owned — oper.  separately— 
Willmar  &  Sioux  Falls— 
Wlllmar  to  Yankton  S.D..    205 
Garretson,  8.  D.,  to  Sioux 
City.Ia.,  and  O'Neill,  Neb.    228 
Duluth  Watertown  &  Pacific— 


70 

8 

260 

203 


69 


17 


Watertown  to  Huron,  Dak. 
Minneapolis  Un.  Ry., etc.. 

Montana  Central- 
Great  Falls  to  Butte,  etc.. 

Spokane  Falls  &  Northern. .. 

Washington  &  Gt.  Nor.  Ry.— 
Marcus, Waoh.,  to  Republic, 
etc  (V.  73,  p.  904,  184)  ... 

Vanoouver  Victoria  &  East- 
ern Ky.  &  Navigation— 
Rideau,  B.  O,  to  Carson, 
B.  C. ,  eto .._..••■•■-.»...•■ 

Total  road  July,  1903 .  ...5,888 
2d  and  3d  traok  and  sidings. 1,274 
of  extensions  will  be  completed  (146 
miles  befng  opened  Jan.,  1904,)  and  on  June  30, 1903, 181  miles  addi- 
tional were  projected. 

Lands.— Sales  for  year  1902-03  were  23,856  acres  for  $241,- 
098  and  992  town  lots  for  $20,002.  The  net  amount  due  on  land  con- 
tracts June  30,  1903,  was  $2,766,473;  lands  unsold,  793,598  acres, 
to  be  reduced  about  650.000  acres  by  a  final  adjustment  with  U.  S. 

Minneapolis  &  St.  Cloud  grant  was  425,664  aores;  unsold  July  1, 
1903, 19,641  acres;  sales  in  1902-03  were  3,698  aores,  for  $19,883. 
Dividends,  )  '92  to '96  (Indus.), '97  '98   '99    '00  '01   '02 '03      1904 
Gt.  North.    5    5  p.  0.  yearly.       513   6i*    7       7    7Lj     7     7     Below 

In  1901,  Feb.,  1*  p.  c,  May,  Aug.  and  Nov.  (pending  liquidation  of 
Northern  Securities  Co  )  1H  p.  c;  each  "to  those  lawfully  entitled  to 
receive  the  same."    V.  78,  p.  1781;  V.  79,  p.  213,  270. 

Also  in  1898  50  p.  0.  in  Seattle  &  Mont,  stock,  whioh  was  then  ex- 
changed for  40  p.  c  in  Gt.  Nor.  pf.    V. 66,  p.  1044,  1188;  V.  74,  p.  829. 

Bonds.— St.  P.  Min.  &  Man.  consol.  mort.  of  1883  is  for  $50,000,000.  of 
whioh  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  In  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako- 
tas, the  prior  liens  on  whioh  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  is  for  $25,000,000  for  extensions 
and  for  second  track.    Abstract  V.  45,  p.  342. 

Pacific  extension  mort. £6,000,000  provides  for  bonds  at  £6,000  per 
mile  In  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000 
of  this  issue,  in  addition  to  those  given  in  the  table  above,  were  released 
upon  payment  of  collateral  trust  bonds  Sept.  1,  1898.  V.  66,  p.  1044, 
1188.    See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1904  the  Gt.  Northern  and  Northern  Paciflo  had  acquired  $107,- 
661,000  of  the  Chicago  Burlington  <fe  Quincy  RR.  $110,8 39,100  stook 
In  exchange  for  their  joint  20-year  4  per  cent  gold  bonds,  seoured 
by  the  deposit  of  the  stook  in  trust,  on  basis  of  $200  in  bonds  for 
each  $100  stock.  See  circular,  V.  72,  p.  871, 1034, 1135,  and  applica- 
tion to  list.  V.  73,  p.  294,  903. 

Eastern  Railway  of  Minnesota.—  First  mort.  covers  road,  equipment, 
terminals  and  elevators.  The  Northern  Div.  $15,000,000  mortgage 
of  1898  provides  for  extension  built  from  Fosston,  Minn., 
to  the  headof  lake  navigation  at  Duluth,  and  also  for  future  require- 
ments, including  the  retirement  of  the  $4,700,000 1st  5s  at  maturity. 
They  are  redeemable  at  105  on  three  months'  notice  after  Apr.  1, 1928. 
— V.  66,  p.  471.  Montana  Central  bonds  cover  several  roads.  (See  adv. 
Chron.  Deo.  12,  1891.)  The  Manitoba  guarantees  these  issues,  and 
Great  Northern  assumes  guaranty.    See  form  of  latter,  V.  74,  p.  680. 

The  Willmar  <6  Sioux  Falls  bonds  are  endorsed  with  Joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  jompanies.  Further 
issues  may  be  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 

Minneavolis  Western  first  mortgage  is  for  $1,000,000.    V.  60,  p.  835. 

The  £1,500,000  two-year  sterling  loan  due  Deo.  1,  1905,  Is  seoured 
by  deposit  of  £2,000,000  St.  Paul  Minu.  &  Manitoba  Paciflo  extension 
sterling  48.  The  certifloates  of  participation  issued  by  the  bankers  are 
in  denomination  of  £200,  or  $972  each     V.  77,  p.  1873. 

General  Finances  —  In  1901-02  (10  months)  received  $800,000 
(5  per  cent) ;  in  1900-01,  $1,920,000  (12  per  cent)  in  dividends 
on  Eastern  Ry.  of  Minn,  stook;  in  1902-03  on  Montana  Central  stook, 


Oct.,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


1799 


RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 

threat  Northern — ( Concluded)— 
Willmar&Si'xF'llBl8tM.,g.,gu.p.<fei,(end)Ce.o*<fcr 
Minneapolis  Western  1st  mort.,  gold,  guar o* 

Great  Nor.  Ry.  of  Canada— 1st  M.,  g.,  s.f.,text.Ce.o' 

§uebeo  Ter'l  &  Post.  M.,  $300,000  (V.  71,  p.  698) 
qulpment  bonds,  due  semi-annually    

Qreen  Bay  dt  Western  RR.— Stock.    See  text 

Debentures,  Class  A,  Incomes,  text,  non-cum..o* 

Class  B,  Incomes,  after  stock,  non-oum o* 

Greene  RR.(N.  T.)— Stock 

Greenw.  <t  JohnsonvilU—  1st  M  ,  $500,000,  g.S.o&r. 
Quay.  <&  Q.  —1st  M.  $12,282,000,  g.,  gu.,  text.  «  sm 
Gulf  Beaumont  <t  K.  C— IstM.  ,$10,000  p.m.  ,g.  A  B.c 

2d  mort.,  $10,000 per  mlle($176,000  are  6s)AB.c 

Gulf  B.  &  Gt.  No.,gold,  p.  &  1.  gu.,end.AB.text.o 
Gulf  A  Ship  Island— Stock,  $5,500,000  authorized. 

1st  ref.  and  terminal  M.,  g  IV o*<fer 

Hancock  <t  Calumet— See  Mineral  Range  RR. 
Hannibal  A  St.  Joseph— See  Chicago  Burlington  & 

Harriman  A  Northeastern— 1st  M.,  gold,  Ce 

Barrisb.  Portsm'th  Ml.  Joy  A  Lane.— 8tock,7  p.  o.gu. 

1st  mort.  (ext'd  In  1883),  guar.p.&i.Pa.  RR.GP.r 
Hartford  A  Connecticut  Western — Stock 

1st  mortgage,  extended  in  gold  in  1903 

Hawkinsv.  A  Ft.  So  —1st  M.,  $400,000,  g.,  gu.p.&i. 
Henderson  B'dge  Co.— 1st  M.,  g.,  d'wn  at  105.Ce.o* 

Hibernia  Mine  RR. — Stock 

Hocking  Valley  Ry.—  Stock,  com.,  $11,000,000.. 

Stook,  pref.,  $15,000,000  4  p.  o.  non-cum 

Columbus  &  Hooking  Valley  1st  mort.,  gold...o* 

Col.  &  Toledo  1st  M.  (Columbus  to  WalbridgeJ.o* 

Ohio  (feWest.   Va.  1st  M.  (Logan  to  Pomeroy)o\. 

let  oonsol.  mort..  $20,000,000,  gold.Ce 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

205 

1888 

$ 
1,000 

2 

1891 

1,000 

177 

1900 

1,000 

.... 

1900 

1,000 

... 

.--  ■■ 

1,000 

■  ■■* 

100 

.... 

1896 

1,000 

.... 

1896 

1,000 

.... 

... 

100 

22 

1904 

1,000 

.... 

1899 

1,000 

62 

1893 

500 

62 

1893 

500 

77 

1900 

1,000 

.... 

100 

261 

1902 

1,000  Ac 

Quino 

y- 

22 

1895 

100  Ac. 

53 

50 

53 

1853 

500  &c. 

109 

100 

109 

1883 

1,000 

a  .  •  . 

1902 

.... 

1881 

1,000 

4k 

.... 

100 

.... 

*•■■ 

100 

100 

76 

1867 

500  &o 

118 

1875 

1,000 

85 

1880 

1,000 

346 

1899 

1.000*0 

Amount 
Outstanding 


3,646,000 
500,000 

4,002,000 
118,000 
274,000 

2,500,000 
600,000 

7,000,000 
200,000 
400,000 

9,600,000 
749,500 
750,000 
781,000 

5.500,000 
[*  4835.000 
I  *$16,000  o 

300,000 

1,182,550 

700,000 

2,714,000 

700,000 

310,000 

1,453,000 

200.000 

11,000,000 

15,000.000 

1,401,000 

2,500,000 

1,584,000 

13,139,000 


INTEREST  FOR  DIVIDENDS. 


Rate  Per 
Cent. 


5g. 
5  g. 

ig- 

6 

4  Feb.'04 
4  Feb.'04 


6 

4  g- 
6g. 
6g. 

5  &6  g. 

5  g. 
4 

5  g. 
Id  58  Of  1 

6  g. 
7^  in  '04 

4 
2 

4  ^g. 

5  g. 
6g. 
6 

3  in  1904 

4  in  1904 

4  g. 
7 
7 
4  i«e. 


When 
ayable 


J.   &  D. 

J.   &  J. 

&  J. 

&   J. 

&   J. 

Feb. 

Feb. 


J.  &  D. 
J.  &  J. 
J.  &  J. 
F.  <fe  A. 
F.  &  A. 
J.  &  J. 
Q.-J. 
J.  <fe  J. 
896  rem 

J.  &  J. 
J.  &  J. 
J.  &  J. 
F&A.31 
J.   <fe   J. 


M.  <fe  S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O 
F.  &  A. 
M.  &  N. 
J.    &    J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  32  Nassau  Street. 

N.Y.&Lon.,  BaringBros 

July,  '04,  coup,  not  pd. 
In  default. 

N.  Y.,  Central  Trust  Co. 

N.  Y.  office,  40  Wall.  St. 
do  do 

do  do 

D.L.&W.off.26Exch.Pl. 

M.  Y.,  Stand.  Trust  Co. 

M  Y.U.S.M.&Tr.&Lon. 

N.  Y,  5  Nassau  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y..  Fisk  &  Robinson 

ain  outstanding. 

N.  Y.,  Central  Trust  Co 

Phila.,  Company's  Ottioe 

do  do 

Hartford. 

do 


N.  Y.,  120  Broadway. 
See  Central  of  N.  J. 

N.Y.,  J.P.  Morgan  &  Co 
do  do 

do  do 

do  do 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


June  1,  1938 

July  1,  1911 

Jan.  1,   1950 

1951 

To  1906 

Feb.  I,  '04, 4 

Feb.  1, '04,4' 


June,1904,  3% 
Jan  1,  1924 
Jan.  2, 1932 
Aug.  1,  1913 
Aug.  1,  1913 
July  1,  1930 
Oct.15,'04,1% 
Feb.   1,  1952 


Jan.  1,  1916 
July  11,  '04, 4 
July  1,  1913 
Aug31,'04,l% 
July  1,   1923 

1952 

Sept.  1,  1931 

Oct.10,'04,3% 

July  18,"04,lia 

Julyl8,'04,2% 

Oct.    1,  1948 

Aug.  1,  1905 

May  1,  1910 

July  1,  1»99 


$250,000  (5  p.  c),  and  on  Willmar  &  Sioux  Falls  stock,  $280,000.  To- 
tal funded  debt  per  mile  of  main  track  (4,751  miles)  in  the  hands  of 
the  public,  $20,456.    V.  77,  p.  978.    Train  load  1902-03,  446  tons. 

Earntngs.— Great  North'n  system  (incl.  St.  P.  M.  &  M.,  East,  of  Minn, 
and  Montana  Central)  July  1  to  Sept.  30, 1904,  3  months,  $11,208,401, 
against  $11,576,645  in  1903. 

Annual  Report.— Report  foT  1903-04  was  given  at  length  in  Chron- 
icle, Oct.  29, 1904.    See  also  editorial. 

income  account  of  great  northern  railway  company. 

1903-04.         1902-03.         190102.         1900  01. 
$  $  $  $ 

Gross  earniDgp......  36  0fi2,947    36,960,742    28,397,135    20,881,051 

Oper.  exp.  &  taxes  ..19,383,297    18.99S.8b8     15,12*. 137    12,854,180 


Net  earnings 16,679,973    17,961,874    13,268,998 

Receipts  - 
Net  earnings 16,679,973    17,061.874    13,268,998 


Int.  on  bonds  owned")  f 

Dlv.  on  utocfes  owned 
Profit    on    Treasury 

securities  told    !  n  t 

Rental  leased  lines...  f  ^bti.ns^ 

Bills  receivable i 

General  1  terest  and  J 

miecel.  items I  I. 


396, s^l 
850,267 

74,034 

114,385 
1,491 

402,424 


380,635 
1,419,960 

363.177 

176.485 

3,059 

474,142 


Total 18,302,748    19,801,346    16,085,4:6 

Disbursemente— 
Net  rout  St.  P.  M.  & 

M.  Ry.  and  "  other 

rentals" 3,973,603 

Int.  on  aterl.  loan  212.6/5 

Divs.  on  Gt.  No.  stock  8,t  83,925 
Fund  for  iaprove'ts 

and  renewals 2,000,000 


3  992,737 
8,b73,973 
3,f  00,000 


3.742,545 
8,225,926 
2,000,000 


8,026,871 

8,026,871 

395,548 

3,126,504 

337.554 

172,7.-2 
2,014 

212,845 

12,274,088 


8,687,656 
6,S97,369 


Tot.  disbnrsem't8.14, 870,153    15,666,710    13,968,465 

Balance,  surplus 3,432,595      4,134,636      2,116,991 

entire  great  northern  railway  system. 
1903-04.         1902-03.         1901-02. 


10,585,025 
1,689,063 

1900-01. 


Total  earn,  of  eystem.41,4i4,S06    42,137,690    38,858,513    30,5n4,387 
Oper.  exp.  &  taxes.. .22.89S.950    22,409,171    20,874,317    18,296.482 


Net  earns,  of  syst..l8,518,856 
Mlscellan's  income  . .      973,679 


19.728,519     17,984,196    12,267,995 
1.320,871      2,031.750      1,619,775 


Tot.  net  of  system.19,492,535  x21,049,390    20,015,946    1 3,887, Ti  9 


x  From  this  last  result  ($21,049,390)  in  1902-03  paid  total  inter- 
est charge  of  all  companies,  and  guaranteed  divid's  on  St.  Paul  Minne- 
apolis &  Manitoba  stock,  not  owned,  a  total  of  $4,948,617  ana  divi- 
dends of  $8,673,973  on  the  stook  of  the  Great  Northern  Ry.  Co.  and 
$3,000,000  for  appropriation  for  renewal  funds.  Similar  de auctions 
in  1903-4. 

Officers.— President,  James  J.  Hill,  St.  Paul;  1st  Vice-President. 
Louis  W.  Hill.  St.  Paul ;  2d  Vioe-Pres.,  R.  I.  Farrington;  3d  Vioe- Presi- 
dent and  See'y,  E.  T.  Nichols,  New  York;  4th  Vice-Pres.,  J.  W.  Blabon; 
Treas*r  and  Asst.  Seo'y,  E.  Sawyer,  St.  Paul;  Asst.  Seo'y  and  Asst.  Treas., 
N.  Terhune,  New  York ;  N.  Y.  office,  32  Nassau  St. 

Directors.— J.  J.  Hill,    Frederick   Weyerhaeuser,  B.  Sawyer.   M.  D.  Grover 
R.  I.  Farrington.  H.  W.  CaUhon,  J.  N.  Hill.  Louis  W.  Hill,    Wm.  B.  Dean. 
—(V.  77,  p.  1533, 1873;  V.  78,  p.  1222,  1781;  V.  79,  p.  213,  1636.) 

Great  Northern  Railway  of  Canada.— Owns  main  line 
between  Riv-a-Plerre,  on  line  of  Quebec  &  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantic  Ry.,  168  miles,  with  running 
rights  over  Q.  &  L.,  St.  John  to  Quebec,  58  miles ;  branches,  6*4  miles; 
leases  Chateaugay  &  Northern,  Joliette  to  Montreal;  total  operated, 
268  miles.  Owns  elevator  at  Quebec,  car  and  repair  shops  at  Quebec, 
etc.    V.  71,  p.  1220. 

In  July,  1904,  plans  were  being  matured  for  merger  of  Great  North- 
ern Ry.  of  Canada,  Chateaugay  &  Northern,  Montfort  &  Gatineau  and 
Quebec  New  Brunswick  &  Nova  Scotia  into  a  new  oompany.whioh  will 
issue  a  mortgage  for  about  $3,000,000  of  4  per  cents  to  retire  by  ex- 
change the  outstanding  bonds,  floating  debt  and  provide  for  future 
requirements,  and  covering  by  a  first  lien  the  combined  system,  ter- 
minals and  equipment.  The  Canadian  Northern  interests,  which  will 
control,  will  purchase  $4,000,000  of  the  new  bonds  at  85,  leaving 
about  $600,000  of  the  bonds  in  the  treasury.  V.  79,  p.  103,  151.  a 
bondholders'  committee,  Wm.  L.  Bull,  Chairman  (Central  Trust  Co., 
N.  Y.,  depositary).    V.  79,  p.  681,  733. 

Earnings.— For  year  ending  June  30, 1903,  earnings  were  reported 
as,  gross,  $369,328;  def.  under  <  per.  expenses,  $8,322.  Report  for  year 
ending  June  30, 1902,  in  V.  75,  p.  1352,  showed  gross,  $524,764. 

President,  D.  B.  Hanna,  Toronto  ;  1st  Vice-Prest.  James  MoNaught 
35  Nassau  St.,  N.  Y— (V.  ^9,  p.  681,  733,  902,  1636.) 

Green  Bay  &  Wester  11  KB.— Road  owned  from  Green  Bay,  Wis. , 
to  Marshland.Wis.,  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m. 

History.— A  reorganization  June  5, 1896  (per  plan  In  V.  61,  p.  471.) 
of  the  Green  Bay  Winona  &  St.  Paul,  sold  in  foreclosure  May  12. 1896 


Securities.—  There  are  no  fixed  oharges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  oonsent  of  75  per  cent  of  stock.  Class  A  debentures  are  en- 
titled to  2!fl  per  cent  interest,  if  earned,  then  common  stock  to  2^  p.o., 
then  the  two  share  ratably ;  but  after  5  per  cent  has  been  paid  on  both, 
olass  B  bonds  are  entitled  to  all  surplus  earnings.    See  V.  61,  p.  471. 

Dividends—  (1898.    1899.    1900.    1901.    1902.     1903.    1904. 

Class  "A"  deb.,  p.  0.  {    2*z         2*3        2*2         3  4  4  4 

Stock,  p.o (   ....         I**         2i«  3  4  4  4 

Report  for  year  ending  Dec.  31, 1903,  in  V.  78,  p.  1 270,  showed: 

Freight.   Passen'r.        Cross.  Net.       1  axes,  etc.  Bal.,sur. 

1903  .        $433,524    $146,070    $?>79,594    $223,432    $15,143  $208,289 
1902 374,140       128,214       502,354       165,980       16,457    149,523 

From  bal.  paid  yearly  deb."A,"  4%,  $24,000;  com.stock ,  4%,$1 00,000 

Directors.—  S.  S.  Paimer,  Pres. ;  Mark  T.  Cox,  Sec  and  Treas. .  40  Wall 
St.;  C. Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt.— (V.  78,  p.  1 270.) 

Greene  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.  Y., 
8  miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  p.  0. 
on  stock.  Capital  stock,  $200,000;  par,  $100.  The  $200,000  7  p.  c. 
bonds  which  matured  Deo.  1, 1902,  are  held  iu  the  D.L.&  W.  treasury. 

Greenwich  &  Johns«»nville  RR.— Owns  from  Schuylerville  to 
.Tohnsonvilie,  22  miles,  including  extension  from  Greenwich  to  Schuy- 
lerville, 7^  miles,  completed  in  1904.  Stock.  $150,000.  Bonds,  see 
table  above.  For  year  ending  June  30,  1904,  gross,  $68,355;  net, 
$22,709;  other  income.  $l,85r>;  taxes,  $9,083;  dividend  (6  p.  c),  $9,- 
000;  bal.,  sur.,  $6,481.  President,  I.  C.  Blandy;  Auditor,  J.  H.  Mc- 
Daniels,  all  of  Greenwich,  N.  Y.    (V.  78.  p.  342,  1781.) 

Guatemala  Rv.-V.  76,  p.  265;  V.  78,  p.  988,  1497;  V.  79,  p.  902 

Guayaquil  &  Quito  By.— (3i2-foot  gauge.)— Projected  from 
Guayaquil  to  Quito,  Ecuador,  about  290  miles,  with  two  branches. 
Of    this,  130  miles,  from  Guayaquil    to    Colta.  are    in  ODeration. 

Stook  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  cum., 
$5,250,000.  The  bonds  are  guaranteed,  principal  and  Interest,  by  the 
Government  of  Eouador,  secured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter.it  receiving  in  consideration  49  p.  0.  of  the  common 
stock.  Interest  in  London  is  payable  at  Glyn,  Mills,  Currle  <fe  Co. 
All  the  bonds  are  purchasable  for  a  sinking  fund  of  1  p.  o.  yearly,  and 
in  addition  $1,014,000  (of  which  $468,000  are  now  outstanding)  are 
subject  to  call  at  par  for  a  speoial  sinking  fund.  President,  Sir  Jas. 
Siverwright,  London ;  Vice-Pres.,  T.  H.  Powers  Farr,  New  York;  Sec. 
and  Treas.,  Samuel  H.  Lever,  N.  Y.  Ottioe,  33  Wall  St.— (V.  79,  p.  786.) 

Gulf  Beaumont  &  K.C.By.— See  Sup.  forOot.,1902;V.77,p.l225. 

Gulf  &  Inter-State  By.— See  page  1911. 

Gulf  &  Ship  Island  Rlt,- (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound,  Gulf  of  Mexioo,  to  Jackson,  Miss.,  160*5  miles; 
branches,  Maxie  to  Columbia,  48*75  miles,  and  Saratoga  to 
Laurel,  41*75  miles;  Mendenhall  to  Silver  Creek,  30  miles;  total,  281 
miles.  Laid  with  60,  65  and  75-pound  steel  rails,  for  former  of 
which  75-lb.  rails  are  being  substituted.  Important  harbor  im- 
provements have  been  constructed  at  Gulfport,  including  an  ex- 
tensive system  of  docks,  piers,  etc.;  also  a  channel  7  miles  long  extend- 
ing to  deep  water.  From  Mendenhall  to  Columbia,  60  miles,  is  Tinder 
construction,  of  which  30  miles  completed  Oct.,  1904.  Charter  is 
perpetual. 

Stock.- Capital  stook,  $5,500,000  (par  of  shares,  $100)  all  outstand- 
ing and  deposited  with  N.  Y.  Sec.  &  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  E.  Fisk  and  Charles  K.  Beekman,  voting  trustees. 

Dividends.— Apr.,  1903.  to  Oct.,  1904,  both  inclusive,  1  p.  0.  quar. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,75o,000  were 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out- 
standing), the  remainder  being  issuable  as  follows:  $1,000,000  to  com- 
plete the  terminals  at  Gulfport,  $500,000  for  neweqnipment  and  $750,- 
000  for  75-lb.  rails  and  other  improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  cent  yearly  .becoming  operative  Jan. 2 
1905,  may  purchase  bonds  at  not  exceeding  110,  but  the  latter  cannot 
be  drawn.    See  V.  74,  p.  426,  and  application  to  list,  V.  74,  p.  1257. 

Earnings.— For  2  months  ending  Aug.  31. 
2  months.       Cross.  Net.      Oth.  Income 

1904 $300,861       $76,951       $1,353 

1903 305,585       117,221  1,947 

Report.— Report  for  year  ending  June  30, 1904,  was  given  in  V.  79» 
p.  1701,  showing  (261  average  miles),  gross,  $1,829,816;  net  over 
taxes,  $600,580;  other  income,  $11,801;  oharges.  $279,068;  dividends, 
$200,000;  bal..  surplus,  $133,313.  Pres.,  J.  T.  Jones,  Buffalo,  N.  Y.— 
(V.79,p.  151,  731,  1461,  1701.) 

Harriman  &  Northeastern  By.— Harriman  to  Petros,  Tenn., 
22  miles.  In  Jan.,  1903,  entire  stook  acquired  in  the  interest  of  the 
Cincinnati,  New  Orleans  <fe  Tex.  Pao.  Ry.,  but  will  be  operated  separ- 
ately. V.  76,  p.  157.  Stock,  $600,000.  Year  to  Mar.  31,  1902,  gross, 
$81,805;  net,  $39,981;  charges,  $18,000.-(V.  76,  p.  212.) 

Hartford  &  Connecticut  Western  By.— Hartford,  Conn.,  to 
Rhineoliff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug., 
1940,  to  Cent  New  England  Ry.  (now  controlled  by  N.  Y.  New  Haven 
&  Hartford  RR.),  the  rental  paying  oharges  and  2  p.c  "per  annum  on  the 
stock,  of  which  $1,390,000  is  owned  by  lessee.— (V.  76,  p.  1084.) 

Hawkinsvtlle  &  Florida  Southern  By.— See  Georgia'South- 
ern  <&  Florida.— V.  77,  p.  1294;  V.  78,  p.  1781. 


Charges.    Bal.,  sur. 

$40,303       $38,000 

38,415  80,753 
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Hock  r.(Con.)K.&H.C.&C.lstM.g.,gu.red.llOaf'll 
Con.  Coal  1st  M.,$3,500,O00,ggu.sf.'06,red.ll0af.'12S 

Equip,  notes,  payable  monthly 

Oar  trusts,  gold,  $80,000  semi-annually. S 

Boosac  Tunnel  (6  Wilmington — Stock 

1st  mortgage,  $250,000,  gold  .OB 

Roust.  E.  <6  W.  Texas—  5  gu.  p.  &  1.  by  So.  P.  Un.  .0' 
1st  mortgage,  gold . .  \  not  guaranteed 

Housl.<t  Tex.C.RR.—St&te  of  Tex.  pr.  Hen  1st  75  m. 
1st  M.l.gr.g.red.llO.int.gu.  $2,956,000 pd.Ceo*<fcr 
Con.  M.,  1.  g.,  g.,  red.  at  110,  Int.  guar.  F.c*<kr... 
Gen.  M..gold,lnt.guar.,end.,$8,00O  paid.OTpc"<fer 
Waco  &  N.W.Dlv.,  1st  M.,g.,$25,000  p.m.Ce.o*Ar 
Austin  &  Northwest.,  1st  M.,g.,  gu.p.<fci.Mp.o*&r 
Ft.  Worth  &  New  Orl.,  1st  M.  (Wax.  to  Ft.  W.)... 
C.Tex.&  N.W.,  1st  M.,  gu  S.  Pao.  (Gar.  to  Wax.)F 

Huntingdon  <£  Broad  Top — Common  stock 

Preferred  stock,  7  per  cent,  non-oumulative 

1st  M.,  extended  In  1890  (Int.  only  in  gold)..GP 
2dM.,  old  7s,  extended  In  1895,  p.  &!.,  g.)...GP 
3d  mortgage,  oonsol.,  ext.  In  gold  In  1895. OP.c* 

Consol.  oar  trust,  $68,000  due  Oct.  1  yearly 

14th  ser.  oar  trust,  $29,000  yearly  Deo.  l.PeP.. 

Iberia  <C  Vermilion— 1st  mortgage 

Illinois  Centrals- Stock,  $95.040,000 

Leased  line  4  per  cent  stock,  guar,  (see  remarks.) 
f  Sterling  bds.  old  6s  ext.  In  1895 

Sterling  bonds,  due  1905 

4s  of  1886,  due  1951,  gold....o* 
3*28  of  1886. due  1951,  g...o*&r 
3s  of  1895.  due  1951,  gold.o*&r 
3H)8  of  1903,  due  1951. g...c*&r 


ist  mort.  of 
1874  for 
$15,000,000 

secures     all 
equally.  Us 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

.... 

1901 

$1,000 

.... 

1902 

1,000 

.... 

1900-1 

Various 

.... 

1902 

1,000 

.... 

100 

25 

1892 

1,000 

191 

1893 

1,000 

191 

1893 

1,000 

75 

1870 

453 

1890 

1,000 

453 

1890 

1,000 

453 

1890 

1,000 

58 

1900 

1.000 

103 

1891 

1,000 

41 

1895 

1,000 

12 

1881 

1,000 

64 

50 

64 

, 

50 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

.... 

1896 

1.000 

.... 

1899 

1,000 

16 

1893 

mmmm 

.... 

100 

..... 

.... 

100 

1875 

£200 

1875 

£200 

706- 

1886 

1,000 

1886 

1,000 

1895 

£200 

I 

1903 

1,000,&C. 

Amount 
Outstanding 


$3,000,000 

2.750,000 

977,386 

1.200,000 

250,000 

250,000 

2,199,000 

801,000 

See  text. 

5,092,000 

2,56«,000 

4,275,000 

1,105,000 

1,920,000 

709.000 

180,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497,000 

136.000 

234,000 

322.000 

95,040,000 

10,000,000 

2,500,000 

1,000,000 

1,500,000 

2.499,000 

£500,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g. 
g. 

g. 


5  g. 
5)?. 
5&6 
4^g 
2  in  1903 

5  g. 
5 
5 
6 
5 

6g 
4g. 

6  g. 

»  g- 
6 
6 
See  text. 

See  text. 

4  g. 

5  g. 
5 
4 
5 

6  in  1904 
4 
4g. 

2g- 
4  g- 

3*2  g. 

3  g. 

3^  g. 


When 
Payable 


J.  &  J 
F.  &  A. 
Various 
M.  &  N. 
Deo.  31. 
M.  &  S 
M.  &  N. 
M.  &  N. 


J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
A..&  O. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,J.P.Morgan&Co. 

do      do 

N.Y,  J.  P. Morgan* Co 

do  do 

Wilmington,  Vt. 

Bost.,01d  Colony  Tr.Co 

N.  Y.,  120  Broadway. 

do  do 

Houston,  Texas. 

N.  Y.,120  Broadway. 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  120  Broadway. 

Phil.  Of.  ,4th<feWalnut8t. 

do  do 

do  do 

do  do 

do  do 

Phila.  .Merchants'Trust 

Penn.  Co.  for  Ins.,  Ac 

N.Y.,So.Pac.Co.  120  B'y 

N.  Y. ,  135  B'way  &  Lon. 

do  do 

London. 

London,Morton,C.&  Co. 

New  York,  135  B'dway. 

do  do 

London. 

New  York  &  London. 


Bonds— ±*rUiol- 

pal.When  Due. 

Slocks— Last 

Dividend. 


July  1,  1951 

Feb.   1,  1952 

To  July,  1908 

M'y'OS-M'y'^ 

Dec.31,'03,2% 

Sept.  1,  1922 

May   1,  1933 

May  1,  1933 

Annually. 

July  1,  1937 

Oot.    1,  1912 

Apr.  1,  1921 

May   1,  1930 

July  1,  1941 

Deo.  31, 1925 

Oct.    1,   1911 

Jan.  28.  '04,  1 

July|28,*04,2ifl 

Sept.  30, 1920 

Feb.   1,  1925 

Moh.  31, 1925 

Oct.1,'05-1906 

To  Deo.  1,  '11 

Aug.,  1943 

Sept.l,'C4,3% 

July,  1904,  2% 

Apr.  1,  1951 

Deo.  1,  1905 

Jan.   1,  1951 

Jan.   1,  1951 

Mar.  1,  1951 

Apr.  1,  1951 


Henderson  Bridge  Co.— Owns  bridge  across  Ohio  R.  at  Hender- 
son,Ky.,and  10  miles  of  road.  Stock  is  $1,000,000  (par,  $100),  ol 
whioh  the  Louisville  &  Nashville  Co.  holds  practically  all.  V.  73,  p.  444. 
$547,000  bonds  in  sinking  fund  in  Oct.,  1904— (V.  79,  p.  631.) 

Hlbernla  Mine  BR.— Owns  from  Rookaway,  N.  J.,  to  Hibernls 
Mines,  N.J. .  4k  m.  Leased  to  Cent,  of  N.J.  in  1890  for  $12,000  per  an 

Hocking  Valley  Bailway— (See  Map.)— This  oompany  own§ 
main  line  from  Pomeroy,  O..  to  Walbridge,  O.,  250  miles,  with  traok- 
age  (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles ;  branches  to 
Athens,  Nelsonville.  etc.,  73  miles;  leases  Wellston  &  Jaokson  Belt 
Ry.,  McArthur  Junction  to  Jaokson,  18  miles;  total,  347  in.;  2d  track, 
46  m.  In  Oct.,  1902,  acquired  all  the  securities  of  Zanesville  &  West- 
ern Ry.,  Columbus  to  Shawnee  and  Zanesville,  O.,  witli  branches,  a 
total  of  126  miles,  of  which  about  40  miles  is  held  under  lease  or 
trackage  rights.    V.  75,  p.  906. 

History,  &c— Successor  on  Feb.  25, 1899,  per  plan  in  V.  68,  p.  231, 
to  the  Columbus  Hock.  Valley  &  Toledo  Ry.,  sold  under  foreclosure 
Feb.  24, 1899.  V.  68,  p.  231,  379.  The  coal  lands,  from  which  the  bulk 
of  the  company's  business  is  derived,  aggregate  about  20,975  acres,  and 
are  covered  by  the  new  consol.  mortgage.  In  Dec,  1899,  acquired 
control  of  the  Toledo  &  Ohio  Central  Ry..  by  purchase  of  entire  issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are 
secured  by  deposit  of  the  entire  stock  of  the  Tol.  &  Ohio  Cent.  Ry., 
except  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

Stock.— The  preferred  stock  is  subject  to  call  at  par.  As  to  sale 
of  block  of  common  stock,  see  below. 

Sale  of  Stock,  Etc. -In  June,  1903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stock,  which  had  been  deposited  with  J.  P. 
Morgan  (V.  75.  p.  1301j,  was  sold  to  five  railroad  companies,  viz.:  The 
P.  Gin.  Chic.  &  St.  L.  (two-sixths  interest)  and  Bait.  &  Ohio,  Cues.  & 
Ohio,  Lake  8h.  &  M.  South,  and  Eiie  (each  one  sixth),  the  owners  re 
ceiving  $103  per  share  above  all  expenses.  There  were  Issued  by  J. 
P.  Morgan  &Co.  $7,270,410  three  year  5%  gold  "participation  certifi- 
cates," due  June  28,  1906,  int.  payable  J.&D  28,  secured  by  the  stock 
acquired.  The  companies  are  obligated  in  the  proportions  named. 
V.  75,  p.  1301;  V.  77,  p.  36, 1225;  and  form  of  cert.,  V.  77,  p.  1874. 

Dividends.— On  pref.,  1900, 3^  p.c;  1901  to  July,  1904,  inol ,  4  p.  c. 
per  annum.  On  com.  July,  1901,  to  July,  1904,  inol.  3  p.  o.  per  annum, 

Bonds.— The  consols  ($20,000,000  authorized)  besides  a  Hen  on  the 
entire  property,  subject  only  to  $5,832,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $5,832,000  consols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity)  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $4,438,000  sold  in  1899-1904.  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192;  V.  78,  p.  9S9.  SubstantiaUy  all  of  the 
bonds  and  stock  of  the  Ohio  Land  &  Ry.  Co.  and  the  WeUston  &  Jack- 
son Belt  Ry.,  18  miles,  are  deposited  under  said  mortgage.  Description 
of  bonds  in  V.  68,  p.  823.  Guarantees  Kanawha  &  Hocking  Coal  &  Coke 
Co.  bonds.  See  V.  74,  p.  271;  V.  77,  p.  2393;  also  Continental  Coal  Co. 
bonds.  V.  75,  p.  497,  987.  The  car  trusts  of  1902  cover  3,020  forty -ton 
gondola  cars.    V.  74,  p.  1196;  V.  75,  p.  741. 

Latest  Earnings.— For  2  months  ending  Aug.  31: 

2  mos.—       Gross                  Net.           Oth.  inc.       Charges.  Balance. 

1904 $1,164,949      $500,292       $25,205        $141,436  $384,061 

1903 1,153,554        455,844         22,465          164,100  314,209 

Annual  Report.— Traffic  is  mostly  freight,  and  over  65  p.  o.  of  this  is 
bituminous  coal.    Average  train-load,  is  large— in  1904  554  tons. 

Report  for  year  ending  June  30,  1904,  was  given  at  length  in  V. 
79,  p.  1262, 1282;  see  also  editorial,  p.  1236. 

1903-04.  1902-03.  1901-02. 

Gross  earnings $5,725,483       $6,049,698        $5,316,523 

Operating  expenses  and  taxes  3,852,620         3,838,526         3,229,331 

Net  earnings  from  oper'n.. $1,872,863       $2,211,172       $2,087,192 
Otherincome 550,901  686,861  504,549 

Total  available  income $2,423,764  $2,898,033  $2,591,741 

Fixed  charges 1,018,971  1,093,935  989,868 

Dividends  on  pi ef erred (4)570,200  (4)560,000  (4)560,000 

Dividends  on  common (3)330,000  (3)321,324  (3)312,648 

Balance,  year's  surplus....    $504,593  $922,774  $729,725 

Officers.— President,  N.  Monsarrat,  Columbus;  Sec  and  Treas.,  W- 
N.  Cott,  Columbus;  Ass't  Sec.  and  Treas.,  A.  H.  Gillard,  New  York. 

DIRECTORS— Charles  B.  Alexander,  Robert  Bacon,  R.  M.  Gallaway,  Thomas  F. 
Ryan  and  Charles  Steele,  New   York;    Ralph  W.  Hlckox,  Charles  G    Hukox 
and  James  H.  Hoyt,  Cleveland;  P.  W.  Huntington  N.  Monsarrat,  W.  F.  Good 
speed,  R.  S.  Warner  and  William  N.  Cott,  Columbus.  O. 
-(V.  78,  p. ,  2441;  V.  79,  p.  1023,  1262,  1282.) 

Hoosac  Tunnel  Jk  Vr  ilmington  BB.— Narrow  Gauge.— 
Owns  road  from  Hoosac  Tunnel,  Mass.,  to  Wilmington.  Vt. ,  25  miles. 

In  Aug.,  1904,  a  syndicate  purchased  the  road  and  proposes  to 
change  it  to  standard  gauge  in  spring  of  1805  and  operate  it  in  con- 
nection with  development  of  about  120,000  acres  of  spruce  land  In 
Southern  Vermont.    V.  79,  p.  903. 

Earnings  for  year  1903-04,  gross,  $67,421;  net,  $17,308;  bond  inter- 
est, $12,500;  dividends  (2  p.  c),  $5,000.  Divs.  in  1896.  1  p.  c;  in  1897 
to  1903.  Inclusive.  2  p.  c  yearly,  President,  John  P.  Kellas,  Malone, 
N.  Y.-(V.  79,  p.  903.) 


Houston  East  A  West  Texas  By.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport,  191  miles,  where  it  connects  with  the 
Houston  &  Shreveport  RR.,  Logansport  to  Shreveport,  39  mUes.  Re- 
organized in  1896  without  foreclosure.  Bond  issue  Umited  to  $3,000,- 
000.  Stock  $1,920,000,  of  which  $1,905,000  was  owned  by  So.  Pao.  Co. 
In  1902-3  a  dividend  of  16  p.  o.  was  paid  from  moneys  received  from 
the  reorganization  committee  in  adjustment  of  accounts.  The  South- 
ern Pacific  Company  has  guaranteed  $2,199,000  of  the  oonds,  principal 
and  Interest,  by  endorsement,  reserving  the  right  to  redeem  the  bonds 
at  105  and  interest  at  any  time  on  six  months'  notice;  guaranty,  V. 
70,  p.  841;  see  also  V.  71,  p.  236.  For  year  1902  03.  gross,  $897,137; 
net,  $13,948;  other  income,  $8,559;  charges.  $166,866;  bal.,  def. 
$144,359.— (V.  76,  p  1084,  1407;  V.  78,  p.  2384.) 

Houston  &  Texas  Central  Bailroad.— (See  Map  of  Southern 
Pacific)— Owns  from  Houston,  Texas,  to  Denison,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles:  Bremond  to 
Ross.  Tex.,  54  miles  Garrett  to  Fort  Worth,  53  miles;  other  branches, 
30  miles,  total  owned,  690  miles. 

History.— Successor  April  11,  1893,  to  a  railway  oompany  fore- 
closed Sept.  8,  1888.  Reorganization  plan  V.  45,  p.  792,  820.  On  Aug. 
22, 1901,  merged  Austin  &  Northwestern,  etc  V.  72,  p.  480,  821;  V. 
73,  p.  137,  494.    Litigation,  see  V.  74,  p.  680. 

Bonds.— The  bonds  are  being  graduaUy  reduced  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  whioh  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  So.  Pao.  Co.  guarantees  interest  on  all  bonds.  Thefirst  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  be  oaUed  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  ruH  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  Of  the  $5,068,000consoUdated  6s  authorized 
$1,149,000  (not  included  in  the  amount  outstanding  above)  are  held  as 
part  seourity  for  the  general  4s.  There  were  also  June  30, 1903,  $425,- 
000  Lampasas  extension  interim  5s,  all  owned  by  So  Pac.  Co.  Stock, 
$10,000,000.  of  which  the  So.  Pacino  Co.  owned  $9,996,000;  par,  $100. 
V.  76,  p.  1084, 1192,  1407.  In  1902  3  a  dividend  of  6  p.  c  was  paid 
out  of  accumulated  surplus.  V.  76,  p.  1407.  As  to  school  fund  claim 
for  $673,100,  see  V.  64,  p.  1137 ;  V.  66,  p.  471;  V.  70,  p.  686. 

Lands.— The  lands  June  30, 1903,  held  for  cancellation  of   1st  and 
consol.  mortgage  bonds,  consisted  of  2,365,159  acres;  land  contracts; 
outstanding  were  $1,117,689.    V.  65,  p.  869. 
Latest  Earns.— 7  mos. )  1903-4 Gross,  $3,461,608;   net,  $993,640 

July  1  to  Jan.  31.         J  1902  3 Gross,    3,358.251;   net,  1,218,521 

In  year  1902-03,  gross,  $5,285,894;  net,  $1,287,16=);  other  income, 
$33,229;  charges,  $984,283;  bal.,  surp.,  $336,112.— (V.  79,  p.  1704.) 

Hudsnn  &  Manhattan  By.— See  this  Section  for  April,  1904. 

Huntingdon  &  Broad  Top  Mt.  BB.  &  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branohes,  19  miles. 

Drv.—  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99  '00.  '01.   '02.  '03.    1904 


0      0      0       0     ....      5 

5      5ifl   7      5       6       7        6 
the  July  dividend  was  passed. 


On 


On  com.    4       5      5     4*2    4       1 
On  pref .    7      7      7      7      7       6 

In  1904,  on  common,  Jan.,  1  p.  o. 
pref.,  Jan.,  3^  p.  c;  July.ai^  p.  c 

Annual  Report.— Report  for  1903  was  given  in  V.  78,  p.  1388. 

dross.  Net.  Interest.    Ihvid'nds.        Balance 

1903 $934,532    $372,058     $106,190      $208,587     sur.$57.282 

1902  860,246      345,606        106,190        120,000     sur.119,416 

-(V.  77,  p.  146;  V.  78,  p.  229,  583,  1388;  V.  79,  p.  151.) 

Iberia  &  Vermilion  BB.— Salt  Mine  Jet.  to  AbbeviUe,  La.,  16 
miles.  Stock,  $300,000,  of  which  $298,500  owned  by  Morgan's  Louis- 
iana &  Texas  RR.  &  Steamship  Co.  (So.  Pac.  system).  Year  1902-03, 
gross,  $72,290;  net,  $40,278;  other  income,  $3,786;  int.,  tanes,  etc., 
$3,7 86;  bal.,  sur.,  $27,024. 

Illinois  Centra]  BB.— (See  Map.)— Road.— Operates  from  Chicago, 
111.,  southerly  to  New  Orleans,  La.,  912  mUes,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branohes.  viz.  (flwhioh  see): 


Miles. 


Main  i 
stem.  < 


706 

730 

88 

98 


Road  owned  in  fee. 
Chicago  to  Cairo,  IU. . 
CentraUa,  HI.,  to  East 

Dubuque,  la 

Dubuque  &  Sioux  City  H. 
Switz  City  to  Effingh'm,  HI. . 
Springfield   to   E.  St.  Louis, 

111.    (V.  71,  p.  547)     

Acquired— Oct.,  1901, 
Peoria,   111.,   to    Evansville, 

Iud.,with  6  m.  branch  (V. 

73,  p.  391,665) 251 

Leased. — Control  owned. 
Chicago  St.  L.  &  N.  O.  RR. 

Cairo,  IU.,  to  New  Orleans.    547 

Line  to  Louisville,  etc . . . ) 

(C.  O.  &  S.  W.  &  br'ches)..  J 


614 


Miles 

Evansv.  Line  (Ohio  Val.  RR.  139 
Mem.,  Ten.,  to  Grenada.Miss.  100 
Yazoo  &  Mississippi  Val.  RR. 

Memphis  toN.  O.  and  brs...  1,175 
St.  Louis  Alton  &  Terre  H. . .    *  39 

Entire  stock  owned. 
Branches 773 

Leased. 
Chicago  &  Texas  (8ept.'97)  . .       80 
Track'ge  Oliver  Br.  to  Thebes        9 

Total  system  June  30,1904  5,549 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vail.  RR 1,175 


Total  included  in  earns. 

Julyl,  1904 4,374 

In  Sept.,  1904,  the  Indianapolis  Southern  Ry.,  under  construction 
from  Indianapolis,  Tnd.,  south  to  Sullivan,  110  miles,  was  purchased, 
affording,  with  the  Effingham  Division,  a  Une  to  Indianapolis.  V.  78, 
p.  2442;  V.  79.  p  733,968.  Branch  from  S*nd  Ridge,  111.,  to  Mat- 
thews Jet.,  17  miles,  was  opened  in  Aug  ,  1901, 

History,  Leases,  &c— Chartered  in  December,  1850.  The  oompany 
pays  to  the  State  of  IUinois  7  per  cent  (in  1904  $1,073,566)  of  gross 
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For  explanation  of  column  headings,  &c,  Bee  notes 
on  first  page  of  tables. 


Illinois  Central— f  Concluded)— 
Trust  bonds  sterl.  (seo.  by  Ch.  St.L. &N.O. cons. ) .  U  s 
1st  M.,8p.Div.  ret  m.,  (V.66,  p.  1237)  g.Us.xo\fcr 
Kank.  &  8.W  1st  M.,Otto  to  Norman  Juno.  &brs.r 

Collateral  trust  bonds,  gold,  $  Us o*<fer 

Cairo  Bridge  bonds,  gold  see  remarks). U»..c*&r 
Col.  trust,  $25,000,000,  g.,  on  L.  N.O.&  T.Us.c*<fer 

Western  lines,  IstM.,  g.Us o*<fcr 

St.  L.  Div.  &  Term  1  M.,  $10,000,000,  g.  Us. xo*<fcr 

Do     $5,000,000(8eeV.  65,  p.  1173),g.,Us.x.c*<fcr 

Louisv.  Div.  &  Term.  M. ,  $25,000,000,  g.  U s.xc'&r 

Chicago  St.  Louis  &  New  Orleans,  2d  mortgage.. 

J  Consol.  M.  ($18,000,000),  gold,  int.  guar.o*&r 

(Do    guar.  p.  &  i 

Memphis  Div.  1st  M.,  g.,gu.  p.  <fc  i.  (end.). Us. o* 

Omaha  Div.,  1st  M.,  g.,  $5,000,000.  Us c*&r 

Litohneld  Div.,  1st  M.,  g.  $4,000,000.F o* 

Purchased  lines  1st  M.,  $20,000,000,  gold. Us... 

Underlying  St.  Louis  Div.  &  Terminal  bonds. 
St.  Louis  Alton  &  T.  H.— 
Bellev.&Carondelet,lstM.,Belle.toE.C.,gold.o' 
Bellev.  &  El  Dor.,  1st  M.  (I.C.owns  $100,000)0* 

St.  Louis  Southern.,  1st  mort.,  gold. Me o* 

Carbondale  &  Shawneetown  1st  M.,  gold . .  .c* 
Iowa  Falls  &  Sioux  Citv— See  statement  of  Dub 
111.  la.  <«  Minn.— 1st  M.,  $5,000,000,  g  ,red  1C..C 
Illinois  Southern— 1st  M  ,gold,  $5,000,000. EC.  c 

Indiana  Illinois  <&  Iowa— Stock.  $6,000,000 

1st  mortgage .  gold.  $1 2,000,000.  gold  I C         c* 
Indiana  Decatur  <£  Western— See  Cin.  Ind.  &  Wes 


.  In  addition  $5,266,000  consol.  5a  are  pledged 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1886 

£200 

Ill 

1897 

$1,000 

131 

1881 

1,000 

857 

1888 

500  &c. 

.... 

1892 

1,000 

798 

1892 

500  &o. 

218 

1894 

1,000 

^239 

S1897 
J1897 

500  &C. 

1,000 

553 

1897 

500  &o. 

567 

1877 

567 

1881 

i.boo 

567 

1897 

1,000 

100 

1889 

1,000 

130 

1900 

1,C00&0 

98 

1900 

1,000 



1904 

1,000 

17 

1883 

1,000 

51 

1880 

1,000 

30 

1886 

1,000 

17 

1887 

1,000 

uque 

ASiou 

x  City. 

.... 

1904 

1,000 

132 

1903 

1,000 

.... 

100 

203 

1900 

1,000 

TEEN. 

to  sec 

ure  111 

inois  Oe 

Amount 
Outstanding 


$5,266,000 

2.000,000 

968,000 

15,000,000 
3,000,000 

25,000,000 
5,425,000 
8,377,000 
4,998,275 

21,788,000 
80,000 
all,289,000 
1,359,000 
3,500,000 
5,000.000 
3,148.000 

See  text. 


470,000 

71,000 

538,000 

241,000 

See  text. 
4,000,000 
5,000,000 
4,850,000 


ntral  collate 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


3i«  g. 

3»2g. 

5 


g. 
g. 
g- 
g- 


4 
4 
4 
4 

3^g 

3  g. 
3ia  g. 

6 

5  g. 
3^g. 

4  g. 
3  g. 
3  g. 

3i2  g. 


6g. 

7 

4g. 

4g. 

5  g. 
4g. 
See  text. 
4g. 


ral  trust 


When 
Payable 


J. 

J. 


&  J. 

&  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J/f&Drj 
J/j&D/j 
J.  &  D. 
F.  &  A. 
.1.  A  J. 
J.    &    J. 


J.  &  D. 
J.    &   J. 

M.  &  S. 
M.  &   S. 

M.  &  S. 
J.  <fe  D 
F.  &  A 
J.   <te   J. 


bonds 


Where  Payable,  and  by 
Whom. 


Iio7tds-l>Tlnoi- 

pal.WhenDue. 

Stocks— Last 

Dividends. 


London,  Baring  Bros. 
New  York,  135  B'dway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


New  York  or  Chicago. 

New  York. 

Treas  ,  Gr.  Cent.  Stat'n 

do  do 


of  1886. 


July  1,  1950 
Jan.  1,  1951 
Aug.  1,  1921 
Apr.  1,  1952 
Dec.  1,  1950 
Nov.  1,  1953 
Aug.  1,  1951 
July  1,  1951 
July  1,  1951 
July  1,  1953 
Deo.  1,  1907 
June  15, 1951 
June  15, 1951 
Deo.  1,  1951 
Aug.  1,  1951 
.Ian.  1,  1951 
July  1,  1952 


June  1,  1923 
July  1,  1910 
Sept.  1,  1931 
Moh.  1,  1932 

Moh.  1,  1944 

Deo.l,  1953 

Feb.  1, '04,2% 

July  1,  1950 


Illinois  Central  UK.— (Concluded). 
of  the  706  miles  owned  in  fee  yearly  in  lieu  of  taxes.  The  Chicago  St.  L. 
&N.  O.  is  leased  for  400  years  from  July  1,1882, at4peroentper  annum 
on  its  $10,000,000  stock  deposited  to  secure  the  leased  line  slock. 

Capital  Stock.— The  leased  line  stock  is  secured  by  deposit  of 
$10,000,000  Chicago  St.  Louis  &  New  Orleans  stock.    (V.  65,  p.  1071.) 

Early  In  1901  the  stock  was  Increased  from  $60,000,000  to  $66,000,- 
000,  in  Nov.,  1901,  to  $79,200,000,  and  in  Aug.,  1902,  was  further  in- 
creased to  $95,040,000,  to  provide  additional  equipment  and  facili- 
ties. See  V.  71,  v.  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82,138,  666;  V. 
74,  p.  1308 ;  V.  75,  p.  77,  498.  Of  the  stock  78  per  cent  was  in  Oot., 
1904,  held  in  America,  $8,000,000  of  this  being  owned  by  the  Railroad 
Securities  Co.    See  that  company  in  this  Section.  V.  71,  p.  698, 779. 

Drvis.  )  1886.  '87.  '88.  '89.  '90.  '91  to  '99.  1900.  1901  to  Sept.,  1904. 
Com.  stk.  $  7^%    7      7    5^    6      5  y'rly.      5^  6  yearly 

Bonds.— Main  line  $15,000,000  mortgage  of  1874  covers  property 
described  in  V.  63,  p.  76.  Cairo  bridge  bonds  are  secured  by  deposit 
of  a  like  amount  of  Chicago  St.  Louis  &  New  Orleans  1st  M.  Cairo 
Bridge  5s.  The  rental  for  the  bridge  is  $180,000  in  gold  annually,  of 
which  $20,000  goes  to  a  sink.  fund.  See  adv.  in  Chronicle,  May  7,1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago 
St.  L.  &  N.  O.  consols  of  '81,  and  are  to  be  included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  § 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  secured  by  pledge 
of  the  securities  of  the  Louisv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi 
Valley  RR.),  including  all  the  $16,900,000  1st  mortgage  bonds,  except 
$ 68,000,  all  the  $9,104,000  mortgage  incomes  and  all  but  $96,000  of 
the  $10,000,000  land  grant  inoome  bonds.  See  adv.  In  Chronicle,  June 
11, 1892,  and  V.  54,  p.  964;  V.  61,  p.  112. 

The  Chicago  St.  Louis  <6  New  Orleans  have  their  interest  guaranteed 
(by  endorsement)  until  the  prinoipal  is  paid.  The  3^s  of  1897  are  guar., 
p.  &  1.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds 
(see  Dubuque  &  Sioux  City  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  enoumbrance.    See  Supplement  of  J  an.,  1899. 

The  St.  Louis  Division  <6  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
were  issuable  for  improvements,  equipment,  etc,  and  $1,499,000  are 
held  to  retire  $1,400,000  underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  &  T.  H.  system;  see  table  above.  See  abstract  of  mort- 
gage in  V.  66,  p.    138.    See  also  V.  66,  p.  133;  V.  71.  p.  546. 

Louisville  Division  <£•  Terminal  mort.  is  for  $25,000,000;  of  the  bonds 
81,112,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  &  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon;  $2,- 
500,000  for  new  additions  or  extensions.  Chicago  8t.  Louis  &  New 
Orleans  took  title  to  the  Louisville  Division  and  loined  in  making  mort- 
gage. See  V.  66,  p.  1 36,  for  abstract;  also  8upp.  of  Jan.,  1899.  V. 
65,  p.  367, 516;  V.  66,  p.  133;  V.  67  p.  581;  V.  75,  p.  671. 

Of  the  $4,000,000  Litchfield  Division  bonds,  $1,000,000  were  reserved 
for  improvements,  etc.    V.  71,  p.  547,  646. 

The  purchased  lines  3*28  of  1904  ($20,000,000  authorized)  cover 
various  minor  lines  acquired.  Of  the  bonds,  $12,162,000  (all  held  in 
the  treasury  June  30, 1904)  has  been  issued  on  631  miles  of  subsidiary 
branoh  lines  purchased,  $5,338,000  is  reserved  to  retire  at  maturity 
$968,000  bonds  of  the  Kankakee  &  Southwestern  due  1921  (see  bond 
table  above)  and  $3,470,000  bonds  of  the  Chicago  Madison  &  Northern, 
which  are  pledged  as  part  collateral  for  the  collateral  trust  4s  of  1952; 
and  $2,500,000  can  be  issued  only  on  acquiring  title  of  Peoria  Decatur 
&  Mattoon  RR.,  67  miles  (see  V.  71,  p.  288;  V.  79, p.  2273, 1642). 

General  Finances.— Bills  payable  June  30, 1904,  maturing  Sept. 
20, 1904,  to  Feb.  27,  1905,  $3,000,000. 

EARNING8.-2  mos.,  $  1904 Gross,  $8,019,392;  net,  $2,514,255 

July  1  to  Aug.  31.    }  1903 Gross,    7,793,305;  net,    1,721,884 

Report.—  Annual  meeting  is  held  the  third  Wednesday  in  October. 
Report  for  1903  04  was  in  V.  79,  p.  1261,  1273;  editorial,  p.  1239. 

The  following  does  not  include  Yazoo  &  Mississippi  Valley. 

Tear  ending  June  30—  1904.  1903.  1902. 

Miles  operated 4,374  4,301  4,284 

Passenger  earnings $9,554,743      $8,977,228      $8,020,649 

Freignt  earnings 31,692,575      30,592,094      27,710,782 

Mail,  express  &  miscellaneous.     5,583,838        5,616,754        5,089,599 

Total  earnings $46,831,116    $45,186,077    $40,821,030 

Operating  expenses 34,735,682      31,697,956      28,014,340 

Ketearnings $12,095,454    $13,488,121    $12,806,690 

Net  reo'pts  from  interest,  &o...     2,675,496        3,445,318        3,535,109 
Miscellaneous 41,053  15,830  16,679 

Total  receipts $14,812,003  $16,949,269  $16,358,496 

Interest  on  111.  Central b'ds....    $2,961,615  $2,999,740  $3,015,365 

Tnt.onChi.8t.L.&N.O.b'ds....      2,415,079  2,416,653  2,413,251 

Rental  Dub.  &  Sioux  C.  RR cr.   87,136  96,366  505,161 

Net  rental  St.  L.  A.  &  T.  H 520,209  507,525  507,525 

Miscellaneous 136,306  199,593  126,732 

Dlvid'ds  on  HI. Central  stock.. (6)5,702,400  (6)5,702,400  (6)4,752,000 

Balance,  surplus $3,163,530  $5,076,992  $5,038,462 


Yazoo  &  Mississippi  Valley.— Results  on  1,173  miles  in  1903-4; 
1,162  miles  in  1902-3.  See  report  at  length,  V.  79,  p.  1020, 1031;  edit., 
p.  993.    In  Jan.,  1903,  $569,574  was  paid  for  back  taxes.    V.77,  p.  713. 

Year —  Gross.  Net.         Other  inc.  Interest,  etc.     Bal.,sur- 

1903-04. ...$7,868,335  $1,772,717  *3,558  $1,197,659  $578,616 
1902-03....  7,330,085      1,656,925      39,792      1,136,111  560,606 

For  surplus  in  1903-04  as  above,  $33,000  was  added  to  insurance 
fund,  the  balance,  $545,616,  being  all  paid  Sept.  1,  1904,  to  111. 
Cent,  as  owner  of  entire  $9,104,000  Louisv.  New  Orl.  &  Tex.  2d  mort. 
income  bonds  on  aooount  of  arrears  of  interest  ($5,093,916)  on  July 
1, 1904;  $277,712  paid  from  earnings  of  1902-03. 

Officers.— President,  Stuyvesant  Fish;  3d  Vioe-Pres.  and  Seo.,  A.  G. 
Hackstaff;   Treas.,  E.  T.  H.  Gibson.    135  Broadway,  N.  Y. 

Directors.— Waltber  Luttgen,  John W.  Auchincloss,  J.  T.  Haraban  Charles  M. 
Beach,  Cornelius  Vanderbilt,  Stuyvesant  Fish,  Edward  H.  Harriman,  John 
Jacob  Astor,  Charles  A.  Peabody,  John  C.  Welling,  W.  Morton  Grinnell,  R.  W. 
Goelet,  and  ex  officio,  Hon.  Richard  Yates,  Gov.  of  Illinois. 
-(V.  79,  p.  627,681,733,968,  1261,  1273,1331,1641,1704.) 

Illinois  Iowa  &  Minnesota  TLy.—(Sec  Map.)— Under  con- 
struction from  Momenoe,  111.,  to  Rockford,  130  miles,  of  which  Aurora 
to  DeKalb,  27  miles,  is  completed  and  in  operation;  an  easterly  exten- 
sion from  Peotone  to  Michigan  City  is  proposed.  To  be  an  outer  belt 
line  connecting  all  roads  entering  Chicago.  Incorporated  in  Illinois 
in  Nov.,  1902.    Stock  autdorized,  $5,000,000;  par  of  shares,  $100. 

Bonds  are  subject  to  call  at;  107  and  interest  on  six  months'  notice. 
Of  the  $5,000,000  bonds  authorized,  $4,000,000  is  issuable  at  not  ex- 
ceeding $30,000  per  mile  of  main  traok  when  completed  in  ten-mile 
sections.  The  remaining  $1,000,000  is  issuable  (a)  on  vote  of  not  less 
than  two- thirds  of  the  stock  for  acquisitions  of  completed  connecting 
lines,  the  bonds  to  be  a  first  lien  thereon  at  not  exoeeding  $30,000  per 
mile  or  (b)  at  not  exceeding  $200,000  yearly  for  additional  lands, 
buildings,  side  traoks,  second  tracks,  terminals,  improvements  and 
rolling  stock,  but  only  when  the  portion  of  the  road  for  which  they  are 
acquired  is  in  operation  rV.  78,  p.  2599;  V.  79.  p.  103.  President, 
H.  W.  Seaman,  "The  Rookery,"  Chicago,  111— (V.  79,  p.  103.) 

Illinois  southern  Ry.— Owns  Chester  111.,  to  Salem,  111.,  84  m., 
and  Sparta  to  Rosborough,  5  m.;  Little  Rook  Landing  to  Bismarck,  43 
miles,  completed  Aug.,  1903;  trackage,  Centralia  to  Branoh  Jot.,  3  m.; 
total,  135  m.  Successor  June  1,  1900,  of  the  Centralia  &  Chester 
RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p.  29.  Stock  authorized,  $5,- 
000,000,  Including  $1,000,000  6  p.  o.  cumulative  preferred.  Of  th© 
bonds  $4,000,000  was  Issuable  at  onoe,  the  remaining  $1,000,000 
being  reserved  for  improvements  and  equipment  during  calendar 
years  1904-8  at  not  exceeding  $200,000  yearly.    V.  79,  p  500. 

For  year  ending  June  30,  1903,  gross,  $147,598;  net,  $10,276;  int. 
and  taxes,  $37,828;  bal.,  def.,  $27,552.  President,  J.  W.  Walsh; 
Treasurer.  A.  F.  Williams ;  Sec  and  Auditor,  C.  F.  Weinland,  Grand 
Central  Station,  Chicago,  111.— (V.  78,  p.  1223;  V.  79,  p.  500.) 

Indiana  Illinois  &  Iowa  RR.— Owns  from  South  Bend,  Ind., 
to  Seatonville,  111.,  192  miles,  with  branches,  13miles;  trackage,  9  miles; 
leased  if  or  50  years  from  Feb.  23, 1900,  the  St.  Joseph  South  Bend  & 
Southern  RR.,  South  Bend,  Ind.,  to  8t.  Joseph,  Mich.,  36  m.;  total,  250 
miles.  Lake  Shore  &Michlgan  Southern  in  Dec,  1903,  owned  $4,870,- 
500  of  the  $5,000,000  stock.    V.  74,  p.  41. 

Dividends.— Oct.,  1899,  to  Feb.,  1904,  inclusive,  4  p.  o.  per  annum; 
the  Aug.,  1904,  div.  was  passed.    V.  78,  p.  2599. 

Bonds.— Of  the  $12,000,000  1st  4s  of  1901,  $7,500,000  were  issuable 
only  for  new  property  and  improvements;  of  these,  $350,000  were 
issued  in  1902  for  new  equipment,  side  tracks,  etc.  V.  71,  p.  1269;  V. 
72,  p.  87,  722;  V.  74,  p.  1251. 

Earnings.— 2  months,    >  1904 Gross,  $248,350 ;  net,    $60,044 

July  1  to  Aug.  31.        51903 Gross,    243,987;  net,      30,925 

Surplus  over  charges,  $19,046,  against, def.,  $9,781  in  1903 . 

Earnings.- Report  for  year  end.  June  30, 1903,  was  in  V.  77,  p.  2034. 
In  1903-4  (partly  estim.),  gross,  $1,630,324;  net,  $3  i  6,430;  charges, 
$214,000;  dividends  (2  p.  a),  $100,000;  bal.,  sur.,  $2,430.  In  190^-3, 
gross,  $1,747,802;  net,  $482,133;  Interest,  rentals,  etc.  $214,134; 
dividends  (4  p.  c),  $200,000;  balance,  surplus  for  year,  $67,9&9.— 
(V.  78,  p.  2o99;  V.  79,  p.  1642.) 

Indianapolis  Southern  Ry.— In  Sept,  1904, the  Illinois  Cen- 
tral acquired  the  road,  projected  from  Indianapolis  to  Sullivan,  110 
miles,  of  which  Indianapolis  to  BloomiDgton,  53  miles,  was  about  com- 
pleted, in  order  to  form,  in  connection  with  its  Effingham  division, 
Effingham,  111.,  to  Switz  City,  Int.,  88  miles,  a  line  into  Iudianapolis. 
V  79,  p.  968,'  1642.  Stock.  $2,000,000,  all  of  one  class.  Bonds 
($5,0u0,000  authorized)  are  subject  to  call  at  110  at  end  of  any  10- 
year  period.— (V.  77,  p.  510;  V.  78,  p  2442;  V.  79,  p.  %  33,  968). 

Indianapolis  Union  Ry.— Owns  3  miles  of  track,  -93  of  a  mile 
of  road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years 
the  Belt  RR.  of  Indianapolis— 1213  miles  (which  see) 

Formed  in  1850  ana  rurnisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  and 
the  Terre  Haute  &  Indianapolis  are  virtual  proprietors,  they  having  In- 
vested in  it  $861,817  to  J  une  30, 1902.    No  stock  outstanding. 

Earnings  1902-03,  gross,  $762,603;  net,  $255,503;  other  inoome, 
$5,986;  total  deductions,  $181,559;  balance,  surplus,  $^9,930. 

Indianapolis  &  Vlncennes  RR.— Owns  from  Indianapolis,  Dad 
to  Vlncennes,  117  miles;  branches,  Bushrod  to  Dugger,  etc.,  16  miles. 
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Indianap  .fow<A.-l8tM.,red.llOtest,g.Usm.o*&r 
tndicnapolis  Un.—Xst  M.,  g.,  s.  f.  not  callable.  FPc 
Indianapolis <e  Vincennes—  1st  M.,  gu.  p.  &  l.(end.)o. 
Interborough  Rapid  Transit—  Stock,  $35,000,000.. 
International  <k  Great  Northern— 1st  mort.,  gold 

2d  mortgage,  gold. F.. o* 

3d  M.  ($3,000,000)  (form'iyinO.g.incl.scripMe.c 

Colorado  Bridge  bonds,  sinking  fund .  F 

Interoeeanic  By.  of  Mexico— Ord.  shs.,  £1,700,000. 

Preferred  shares,  7  per  cent,  ouni.,  £1,000,000  . 

Pr.  lien  deb.,  snbj.  to  call  at  par  aft.  Mch.  1,  '97. 

Four  p.  o.  deb.  stock,  sub.  call,  par,  £1,150,000. 

Deb.  stock,  7%  "B,"  subj.  to  call.  120,  non-eum.. 

Second  deb.  stock,  red.  at  105  after  1911,  text. 

Mex.  E.  deb.  stk.,  £  450,000,  guar.,  red.  105  beg.'14 
Iotoa  Cent— Common  stock,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  5  p.  c,  non-cum... 

1st M.  for $7,650,000, g.(abstr.,V.49,p.582)Me.o 

Refund'g  M.,  $25,000,000,  g.  See  text.ltto..o*<fcr 
Jacksonville  <6  St.  Louis— Stock  Trust  Certificates. 

Jaoksonv.  Southeast.  1st  M.,  Jack,  to  Litchfield.. 

1st  oonsol  mortgage,  $650,000,  gold    .  ..PePo* 

Income  M,  gold,  non-cum.,  $1,650,000.. PeP 

Jacksonville  Ter—  1st  M.,  $500,000,  g.,  gu  Mp..o* 
Jamestown  Ghaut.  <&  L.  E—  1st M., $750,000.  .N.c* 
Jefferson— 1st  A  2dMs,ext.  in  '87A'89  (H'dale  Br.)o 

let  M.  Carbondale  to  S.  depot, g.,  gu.  p.&i.FP.o* 
Joliet  <t  Northern  Indiana— 1st  M.  gu.  p.  &  1.  M.  C.c 
Junction  ( Philadelphia i— 1st  m.,guar.p.Ai.(ext'd). 

General  mortgage,  gold,  coupon,  $750,000 

lLanau>.<e  Mich.— 1st  M.$15,000p.m.g.gu.  p.&i.Ce.o* 


Miles 

of 
Road. 


93 
133 

l,i09 
1,109 
1,109 


Date 

of 
Bonds 


1903 
1886 
1867 

1879 
1881 
1892 
1880 


503 
541 

"54 

112 

112 

21 

37 

8 

37 

45 

362 

362 

164 


Size,  or 

Par 
Value. 


1888 
1901 

1880 

1896 
1896 
1894 
1901 
1867 
1889 
1877 
1882 
1900 
1890 


$1,000 
1,000 
1,000 
100 
500  <feo. 
500  Ac. 
500  Ac. 
1,000 
£10 
£10 
£50  Ac. 

"iibo 

£100 

£100 

100 

100 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Securities.— Stock,  $1,402,000 ;  par,  $50;  of  which  Pennsylvania 
Company  on  Jan.  1, 1903,  owned  $1,401,900.  The  $1,400,000  guaran- 
teed 2d  6s  were  purchased  by  Penn.  BR.    V.  72,  p.  490. 

Trcnd.Decjr.  Gross.  Net.  Inter est.etc.  Balance. 

1903 $694,571         $110,581  $243,693  def.  $133,112 

1902...........   770,214  83,514  201,564  def.    118,050 

—(V.  70,  p.  739.) 

Interborough  Rapid  Transit  Co.— (See  Map.)—  Incorporated 
May  6,  1902,  In  New  York,  and  acquired  stock  of  Rapid  Transit  Sub- 
way Construction  Company.  Operates  tne  municipal  tunnel  rail- 
road in  New  York  City.  This  road  when  fullv  completed  will  extend 
as  a  four-track  line  from  the  City  Hall  (with  the  two  track  loop 
at  that  point)  under  new  Elm  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Klngsbridge  Station,  (b)  from  103d  St.  to  the  East  Sideand  Bronx  Park. 
Extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  <fe  Flatbush  avenues  to  Atlantio 
Avenue,  Brooklyn,  there  connecting  with  the  Long  Island  RR.,  is 
under  con  truotlon,  to  be  completed  by  1906.  Total  to  be  about  65 
miles  of  track  on  25  miles  of  road.    V.  77,  p.  827. 

On  Oct.  27,  1904,  the  west  side  main  line  from  145th  Street  to  City 
Hall  was  opened.  The  east  side  line  from  145th  Street  south  will  be 
opened  Nov.  10.  The  west  side  extension  to  Klngsbridge  and  on  the 
east  side  to  Bronx  Park  are  expected  to  be  operated  by  spring  of 
1905.     V.  79,  p.  1331. 

Leases  Manhattan  Ry.  for  999  years  from  Apr.  1. 1903.  See  that  co. 

Contracts.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  com- 
pany for  50  years  from  completion,  renewable  for  another  25 
years,  the  rental  to  be  equal  to  the  interest  on  the  city's  bonds  issued 
for  construction  (but  not  for  eas-ements,  etc)  and  a  sinking  fund  of 
1  p.  o.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  is 
placed  In  operation,  provided  not  less  than  5  p.  o.  per  annum  is  then 
earned  on  the  stock.  The  company  must  also  at  lt»  own  expense  pro- 
vide the  electrical  equipment,  contracts  for  which  will  aggregate 
$16,000,000.  For  contract  see  V.  69,  p.  1063  The  extension  from  City 
Hall,  Mauhattan.  to  Brooklyn,  is  to  be  built  without  aid  from  city  ex- 
cept about  $3,000,000.  and  leased  for  35  years  with  privilege  of  re- 
newal for  25  years.  V.  75,  p.  30, 184, 10^6, 1202.  See  V.  76,  p.  101.  As 
to  possible  further  extensions,  see  V.  77,  p.  2338;  V.  78,  p  342,  1550. 

In  August,  1904,  $41,366,000  city  bonds  had  been  issued,  of  which 
$39,866,000  are  3»a  per  cents  and  $1,500,000  3  per  cents. 

STOCK.-Stock,  $35,000,000;  par  of  shares,  $100.  V.  75,  p.  1301. 

Voting  Trust.— The  stock  is  neld  in  a  voting  trust  for  5  years  from 
May  12,  1902,  E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Lud- 
low being  the  voting  trustees. 

Dividend.— First  dividend,  2  p.  c,  paid  July  1 ,  1904,  out  of  surplus 
earnings  of  Manhattan  Ry.    V.  78,  p.  2384. 

Earnings.— Estimated  yearly  earnings  from  operations  of  tunnel 
road  irom  City  Hall,  Manhattan,  to  Kingsbrid^e  aud  Bronx  Park  are 
at  outset  gross,  $7,500,000;  Let,  $4,125,000;  interest  on  New  York 
City  bonds,  $1,295,000;  bal.,  surplus.  $2,830,000,  or  over  8  p  c  on 
the  stock.  Balanoe  sheet  of  June  30, 1904,  V.  79,  p.  731.  Earnings  of 
Manhattan  Ry.,  see  that  company. 

Directors.— Alfred  Skitt,  Morton  F.  Plant,  August  Belmont,  Andrew 
Freedman,  James  Jourdan,  J.  B.  MoDonald,  W.  O.  Oakman,  John 
Peirce,  Geo.  W.  Young,  Wm.  A.  Read, Cornelius  Vanderbllt,  New  York ; 
E.  P.  Bryan.  N.  J.,  and  wardiner  M.  Lane,  Boston. 

President.  August  Belmont;  Vice  President,  E  P.  Bryan;  Secretary 
H.  M.  Fisher;  Treasurer,  D.  W.  MoWilllams.  Offices,  5  Park  Row 
Building,  Western  Union  Building  and  23  Nassau  St.,  New  York  — tV 
79,  p.  968,  1023, 1331,  1462.)  l 

International  A  Great  Northern  RR,  (See  Map  Missouri  Pa- 
cific).— Long  view  on  Tex.&  Pao.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex.,  on  Mex.  National  RR 
and  from  Spring  northerly  to  Ft.  Worth. 

Lines  owned —  Miles 


Longview,  Tex.,  to  Laredo, 494 

Palestine  to  Houston,  Tex 150 

Mlneola,     Columbia,      etc., 

branches .-, 121 

Fort  Worth  to  Spring 261 

Navasotato  Madisonville 47 


Joint  trackage — 
Galveston   Houston   A 


Miles. 
Hen. 


Qointly  with  M.  K.  A  T) . . . . .  50 

Other  lines 26 

Houston  Oak  Lawn  A  Mag- 

noliaParkRy 10 


Total  system  June.  1904... 1,159 
Organization.— Reorganized  without  foreclosure  in  1892  under  plan 
!5,y,W54*p-  203.  366-  Stock  authorized  is  $25,000,000;  outstanding, 
$9,755,000;  par,  $100;  controlled  in  Interest  of  Mo.  Pao.  On  May  1 
1901,  the  Calvert  Waco  A  Brazos  V.  Ry.,  in  operation  from  Marlln  to 
Bryan,  66  miles,  was  merged,  and  was  extended  in  1901-02  from  Mar- 
lln north  to  Ft.  Worth  and  from  Bryan  south  to  Spring,  22  miles  north 
of  Houston,  making  through  line  Houston  to  Ft.  Worth  280  miles  V 
72,  p.  872.  As  to  projected  extensions  to  New  Orleans,  etc,  see  V  75* 

¥•  }}*£  V-  76'  P-  480i  v  74>  D-  l038-  of  the9e.  branch  from  Navasota 
tA  Madisonville,  47  m.,  was  completed  Oct.,  1903.  The  Houston  Oak- 
lawn  A  Magnolia  Park  Ry.  was  acquired  in  Dec,  1903.  V.78  p  48  287 
Bonds.— The  second  mortgage  interest,  scaled  to  4«a  per  cent,  until  and 
lnoluding  Sept.  1,  1897,  is  now  5  per  cent ;  but  in  case  of  default  the 
rate  reverts  to  6  p.  o.  as  formerly.  V.  73,  p.  445.  In  June,  1904,  equip- 
ment lease  warrants,  includ.  Int.,  $217,441,  payable  monthlv  to  1908 
Equipment  bonds,  $666,000. 


Inl.C  treas 

$940,000 

1,700,000 

35,000,000 

11,291,000 

10,391,000 

2,966,052 

198,000 

£1,700,000 

£1,000,000 

£400,000 

£699.886 

£469,459 

£1,150,000 

£400,000 

8,521,983 

5,674,226 

7,649,544 

4.611,000 

1,500,000 

300,000 

350,000 

1,650,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

2,469,000 


INTEREST  OR  DIVIDENDS.      « 


Rate  per 
Cent. 


5g. 
4»3g 
7 
See  text, 

£*• 

J* 


When 
Payable 


J.  &  J. 

M.  A  N. 
F.   A  A. 


Where  Payable,  and  by 
Whom. 


5 
4 

37ieln'00 
4ia 
5 


lis  in '00 


6 

II: 

4i«&  6 

5* 

4i« 
3ifl  g. 
4g. 


M 

A  N 

M 

& 

8. 

M 

A 

8. 

M 

A  N. 

J. 

A 

J. 

MAS 

15 

jad" 

15 

M 

A 

S. 

J. 

& 

D. 

at 

A 

S. 

j. 

A 

J. 

A. 

& 

o. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

A. 

A 

o. 

J.10AJ. 

J. 

A 

J. 

A. 

A 

o. 

A. 

A 

o. 

New  York. 

Phila.,  Fidelity  Trust. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


N.Y.,  office,  195  B'way. 
do  do 

See  remarks. 

N.Y.,  office,  195  B'way. 


London. 

44^  for  1902-3. 
London. 


N.  Y.  office,  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 


Phlla.,Penn.Co.for  Ins. 

None  paid. 
N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Sec  &  Trust  Co. 
Phila.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Phila.,  Bread  St.  Sta. 

do  do 

N.  Y.,  Central  Tr.  Co. 


aoiuig— frinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1953 
May  1,  1926 
Feb.  1.  1908 
July  1, '04,2% 
Nov.  1,  1918 
Sept.  1,  1909 
Sept.  1,  1921 
May  1,  1920 


Mch.  31, 1912 
Sept.  15, 1950 
Sept.  15, 1950 

1950 
Jan.    1,    1984 


Mar.  1, '00,1  it 
June  1,  1938 
Mar.    1,  1951 


July  1, 
Oct.  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  10, 
July  1, 
Apr.  1, 
Apr.  1, 


1910 
1925 
1935 
1939 
1951 
1927 
1909 
1907 
1907 
1930 
1990 


Earnings.— Jan.  1  to  Oct.  7,  gross,  $4,020,346  in  1904;  In  1903, 
$4,075,759.  Report  for  the  year  ending  Dec  31  was  In  V.  78,  p.  1165. 
Tear.  Gross.  Net.         Other  inc.        Charges.  Balance. 

1903 $5,887,128    $1,437,681      $7,957  $*1,443  057     sur.   $2,581 

1902 5,248,913       1,383,988       10,092     *1,379,569     sur.   14,511 

*  Charges  In  1903  above  include  about  $95,802  for  new  equipment; 
in  1902,  $101,471  -(V.78,  p.  48,229,287,  989, 1109,  1165.) 

Interoeeanic  Ry.  of  Mexico,  Lim.—  Seepage  1911. 

Iowa  Central  Ry.— (See  Map)—  Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thence  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  &  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 


Owns—                                   Miles. 
Iowa  June,  HI.,  to  Manly  Jo., 
Iowa 340 

Branches  to  Belmond,  eto 151 


Leases— (stock  owned.)  Miles. 
la.  C.  &  W., Belmond  to  Algona.  37 
Track,  Iowa  Junot'n  to  Peoria.  3 
Manly  Jot.,  la.,  to  Albert  Lea, 

Minn,  (ownedjointly) 14 

Totalln  earnings  July  1, 1903 .T558 

History.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central. 
<bwa  sold  In  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  &  St. 
Louis  Interests  obtained  control  through  purchase  of  the  common  stook; 
the  two  properties  are  operated  in  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  Is  entitled  to  5  per  cent  (non-onmu- 
latlve),then  common  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 
Dividends.— On  preferred  stook  In  1892  1  p.  c;  in  1899,  3  p.  c;    in 
1900,  lJfl  p.  c,  none  since.    V.  71,  p.  258,  342. 

Bonds.— The  refunding  4s  of  1901  are  seoured  by  a  mortgage  on  the 
entire  property  now  owned  or  hereafter  acquired,  subjeot  to  the  $7,- 
650,000  first  5s,  for  whioh  an  equal  amount  is  reserved.  The  balance 
are  issuable  for  future  extensions  at  not  exceeding  $25,000  per  mile. 
Improvements  and  equipment.  V.  73,  p.  899.  In  Feb.,  1H04,  made  a 
temporary  loan  for  less  than  $1,000,000  for  capital  requirements.  V. 
78,  p.  768. 

Earnings.— 2  months,  )1904. Gross,  $401,723;   net,  $52,223 

July  1  to  Aug.  31.       $1903 Gross,    397,373;   net,    88,329 

Annual  Report.— Report  for  1902-03  was  in  V.77,  p.  2277.  Soft  ooal 
tonnage  in  year  1902-03  was  795.373  (47  p.  c  of  total  tonnage). 
Tear  ending  June  30.  1904.  1903.  1902.  1901. 

Miles  oper.  June  30 ....  558  558  506 

dtroaa  earnings $2,377,105  $2,405,543  $2,543,350  $2,284,123 


334,473 


438.553 
555.968 
554,324 


437,549 
506,929 
504,014 


387,514 
438,757 
431,709 


BTet  earnings  (over  taxes) 
Tot.  net  reo'ts  (inol. rents) 

Interest,  rentals,  Ac 

Dividends  on  preferred.. 

Balanoe,  surplus 1,644       *$2,915         $7,049 

•Adding  profit  on  Iowa  Central  &  Western  stooks  and  bonds  in 
excess  of  cost  ($201,623)  malies  surplus  for  year  $204,538. 

Pres't  (July,  1903),  Edwin  Hawley.— (V.  78,  p  768,  2442;) 

Jacksonville  A  Southwestern  RR.— See  Atlantio  Coast  Line 
RR.  Year  ending  June  30,  1903,  gross,  $204,921;  net,  $66,775;  total 
deduofns,  $43,600;  bal.,  sur.,  $33,175.- (V.77, p.  89;  V.  79, p.  501,733.) 

Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1, 1895,]  and  terminal  properties  at  Jackson- 
ville, Fla.,  including  20  miles  of  traok,  used  by  Atlantio  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine  &  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Southern  Ry.  whioh  companies  guar- 
antee by  endorsement  the  prinoipal  and  Interest  of  above  bonds,  and 
own  the  entire  stook.  Georgia  Southern  A  Florida  Ry.  also  uses  depot 
V.  71,  p.  135.  For  year  1902-03,  gross,  $128,010;  net,  $9,331;  other 
inoome,$25.000;  deductions,  $30,311.    (V.  71,  p.  135.) 

James  Ray  Ry.,  Ontario.— V.  79,  p.  903 

Jamestown  Chautauqua  &  Lake  Erie  Ry.— Jamestown, 
to  Westfleld,  31  miles;  branches,  6  miles;  trackage,  1  mile;  total,  38 
miles.  Incorporated  in  Sept.,  1900,  and  purchased  the  stook  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  the  Jamestown  A  Chau- 
tauqua Ry.  and  entire  stook  of  Chautauqua  Steairboat  Co.,  operating 
11  steamers  on  Chautauqua  Lake.  Stock,  $600,000,  all  common.  For 
year  ending  June  30, 1903,  railroad  earnings  were:  gross,  $89,846;  net, 
$14,113;  other  income,  $640;  oharges,  $20,161;  bal.,  def.,  $5,408.  Pres- 
ident, F.  L.  Chase.-(V.  76,  p.  212.) 

Jefferson  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;  branoh.  Hawley,  Pa.,  to  Honesdale,  Pa.,  8 
miles.  Leased  In  perpetuity  to  the  Erie  RR.  Co.  for  $140,000  per 
annum  for  main  line  and  $14,940  for  branoh.  Used  by  Delaware  A  Hud- 
son to  reach  Carbondale.    Stock,  $2,095,450;  all  owned  by  Erie  RR. 

Joliet  6c  Northern  Indiana  RR.— Owns  Joliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Road  opened  in  1854  and  leased  to  the  Michi- 
gan Central.  Stork  ($300,000),  all  owned  by  the  Mich.  Cent.,  carries 
dividends  of  5  per  oent  per  annum.    (V.  76,  p.  752). 

Junction  RR.  (Philadelphia).— Owns  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  3  miles.  Leased  for  50  years  from  Maroh  1, 
1899,  to  Phila.  Bait.  A  Wash.;  lessee  to  pay  fixed  charges,  keep  road 
In  repair  and  pay  bond  Interest  and  6  per  oent  on  stock;  bonds  are  also 
eniorsed  with  guaranty  of  Pennsylvania,  Phila.  Wilm.  A  Bait,  and 
Philadelphia  A  Reading  roads,  luade  prior  to  lease.  Stook  $250,000; 
(par  $50),  now  all  held  by  Phila.  Bait.  A  Wash,  and  the  Pennsylvania. 
V.  68,  p.  428.  Dividends— in  1891,  40  p.c,  in  1892, 35  p.c.  in  1893, 
30;  1894, 15;  In  1895,  none;  1896, 15  p.  c;  1897.  10  p.c;  1898,  20  p.  c; 
since  6  per  oent  yearly  under  lease.— (V.  68,  p.  428.) 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Ktn.O.  Felt— 1st  ($534,000  gu.  K.C.F.S.AM.).NB.c* 

Kxn.  Oity  Olin.  <6  Spring.— 1st  M.,  g.,  guar.NB..o* 
Pleasant  Hill  A  De  Soto  1st  mortgage,  gold.NB 
K.    J.  Ft.  S.  &  Mem   RR.  1st  M.,  g.,  assumed.  IN  B 

Kansas  City  Fort  Seott  A  Memphis  My. — 
Hef.  M.,  $60,000,000,  g.,  gu.p.4  l.end.x.Me.cAr.. 

Underlying  Bonds 
K.  C.  F.  8.  &  G.  1st  M.,  I'd.  gr.,8.  f.,  dr'n  at  110. o* 
Ft.  Scott  So'eastern  &  M..  1st  M.,  dr'wn  at  105.0* 

Memphis  K.  &  Col.  IstM o* 

Kansas  &  Missouri  RR.  1st  mortgage "* 

K.  C.  F.  S.  A  M.  RR.  oon.M NB..6* 

Current  Riv.  RR.  1st  M.,  $20,000  p.  m.,  guar.iv  B 
Kan.  C.&  M.R'y  AB,dgeistM.g.,s.f.,dr'natll0.c* 
Kansas  Equip.  Co.  1st  M.  guar.,  s.  f.,  red.  at  110. 

Ft.  Scott  Equip.  Co.,  1st  M.,  call  at  par 

Ozark  Equip.  Uo.lstM.,gu.,$l,000.000,oallat  par 
K.  C.  Mem.  &  Bir.  gen.M.,$4,500,000,our.OB.o* 
Inc.,  non-cam.  Part  stamped— see  text.OB.c* 
Birm.  Belt  1st  M.,  g.,  red.  102^,  gu.p.&i.end.OB 
Memphis  Equipment  Co.,  guar.,  red.  at  110 o* 

Kan.  Oity  Mex.  <6  Orient — 1st  M.,  g.,  see  text 

Kan.  Oity  outer  Belt  <£  Elee.  -1st  M.,  $3,000,000,  g. 

Kansas  Oity  Southern— Stock,  com.,  $30,000,000 
Pref.  stock, 4  per  cent,  non-cum.,  $21,000,000... 
1st  mortgage,  gold,  $30,000,0u0.Me o*&r 

Inoludes  (a)  $533,000.  (b)  $169,000,  (c)  $238,00 
x  All  except  $424,280  are  fixed-interest  bonds; 
*  Also  covers  majority  of  stock  of  Kan.  City  M.  & 


Miles 

of 
Road. 


10 
162 

34 
85 

*767 

160 

100 

50 

26 

719 

82 

3 


285 

285 

16 
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Kanawha  Ac  Michigan  Ry.— (See  Map  Toledo <&  Ohio  Central.)— 
Owns  Corning,  0.,  to  Gauley  on  the  Ches.  &  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  GalUpolls,  and  1  mile,  Athens  to  Armltage,  where 
Hock.  Val.  Ry.  traoks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  A  Hooking  Ry.  companies. 

HISTORY,  Etc.— Reorganization  in  April,  1890,  of  the  Kanawha  A 
Ohio  Railway  sold  in  foreclosure.  (V.  50,  p.  451,  483.)  In  Oot.,  1890, 
a  large  interest  in  the  stock  was  acquired  by  the  Toledo  A  Ohio  Central, 
whioh  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  in  treasury  July, 
1904).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
of  road  constructed.  June  30,  1904,  oar  trust  5  p  o.  notes,  $  1 ,43  Ve,74 
of  which  $1,3»6,  '^50  payable  1912;  bal.  monthly;  obligations  on  con 
tract  equip.,  $323,645;  special  equip,  and  betterment  loan,  $1,095,000 

Latest  Earns.— 2  mos.,  >  1904 Gross,  $309,609;  net,  $51,544 

July  1  to  Aug.  31.         $1903 Gross,    291,1^3;  net.    42,370 

8ur.  over  2  mos.  oh'ges.,  $12,472  in  1904,  agst.  sur.  $5,572  in  1903. 

Annual  Statement.— Report  for  year  1903  4, in  V.79,  p.  1328,  show- 
ing gross,  $1,657,666;  net,$306.419;  other  inc.,  $7,982;  int.,  taxes, etc., 
f256,023;  balance,  surp.,  $8,358— (V.  77,  p.  1*90;  V.79,  p..  1348.) 

Kansas  City  Belt  By.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.  Stock  authorized  $2,500,000  (par,  $100);  outstanding 
$550,000  (par,  $100);  owned  one-half  by  Atchison  Topeka 
A  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  A  Mem- 
phis and  two-tenths  by  Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  O  M.  A  St.  Paul  and  Atchison  Top.  &  8.  Fe  (Jointly  with 
other  companies)  for  payment  in  each  oase  of  3  p.  o.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  oost  of  conducting 
transportation  and  maintenance  acoording  to  wheelage.  The  mort 
gage  is  for  $2,500,000.  The  Chicago  Rook  Island  &  Pacific  Ry. 
contracted  to  use  the  facilities,  on  completion  of  its  road  into 
Kansas  City  in  1904.  V.  78,  p.  1446.  For  year  ending  June  30, 
1904,  gross,  $40%870;  net,  $142,770;  Interest,  taxes,  etc.,  $173,713; 
balance,  def.,  $33,943.— (V.  78,  p.  1446.) 

Kansas  City  Clinton  Ac  Springfield  By.— Owns  from  01athe> 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymote  Jet.  to  Pleasant  Hill. 
Mo.,  8  m.;  Arcadia,  Kan.,  to  8i>ring£eld,  Mo,  85  miles  (acquired  Sept., 
1901 ,  from  Kansas  City  Fort  Soott  A  Memphis  RR.);  total,  247  miles. 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft  Scott  A 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  8.  A  M.,  $2,000,000 
six  p.  o.  bonds  of  that  oompanv,  were  assumed.  For  year  ending 
June  30, 1903,  gross,  $356,656;  net,  $149,772;  other  income.  $46,212; 
interest  and  taxes,  $293,018;  bal.,  def.,  $97,034.— (V.i73,  p.  236,  723.) 

Kansas  City  Fort  Scott  6c  memphli  By.  (See  Map  of  St. 
Louis  dk  San  Franctseo  Railroad  company.)—  Operates  road  ex- 
tending from  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
871  miles,  including  trackage  85  miles  from  Arcadia  to  Springfield, 
Mo.,  owned  by  K.  U.  Clinton  &  Springfield  Ry.(whloh  see  above).  Also 
has  a  controlling  interest  in  stock  of  the  K.  C.  Mem.  &  Birm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch, 
285  m.,  and  of  Kansas  City  A  Memphis  Ry.  &  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,142  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  8.  A  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  8pringfield,  sold  to  the  Kansas  City 
Clinton  <fe  Springfield;  also  controls  other  mileage.  V.  72,  p.  1237.  See 
V.  72,  p.438,  532,  675,  988.  The  St.  Louis  A  San  Francisco  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  interest,  and  4  p  o.  on  preferred  stock  trust  certificates. 

Stock.— Common  authorized,  $45,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St  Louis  A  San  Francisco  RR     The  pref.  stook, 

J $15,000,000  authorized,  of  which  $13,510,000  is  outstanding,  par 
S100)  is  deposited  in  escrow,  and  against  it  are  issued  trust  certificates 
of  the  St.  L.  A  San  F.  RR.,  the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  time  at  par,  and  obligating  itself  to  pay  oft  the  whole 
Issue  in  20  years  from  date,  meanwhile  obligating  itself  to  pay  quar- 
terly dlvs.  of  1  p.  o.  thereon,  beginning  Jan.,  1902.  See  V.  72,  p.  1238. 

Bonds.— The  refunding  bonds  ox  1901  (limitea  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  issue.  Of  the  bonds,  $11,650,000  were 
subscribed  for  in  June,  1901,  about  $31,025,770  were  reserved  for 
exchange  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  improvements,  betterments 
and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annum, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  $22,500  per  m.  thereof  As  to  guaranty  on  bonds 
of  1901,  see  "organization"  above.    V.  75,  p.  853.    See  V.  78,  p.  1446. 

In  1902  the  K.  ('.  Ft.  Scott  A  Mem.  Ry.  guaranteed  the  interest  on  all 
except  $424,280  of  the  $6,322,780  Kansas  City  Mem.  A  Birm.  Income 
bonds,  beginning  Mar.  1,  the  bonds  so  guaranteed  being  stamp'  d  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  yenrs 
from  Sept.  1, 1902,  at  95  and  Interest.  V  74,  p.  477,  577.  Equipment 
notes,  $65,510  fives,  due  quarterly,  July  1,  1904,  to  Oct.  1, 1908. 

Birmingham  B> It  bonds  are  guaranteed,  pnn.  and  int..  jointly  by- 
Kansas  City  Memphis  A  Birm.  and  St.  L.  A  San  Fran.    V.  75, p.  1147. 

Report.— The  earnings,  lnoludlng  247  miles  of  K.  O.  Clin.  A  Spring- 
field Ry.,  were  (later  earnings  are inoluded  with thoseof  bt.  LAS. F.): 


Fear—  Oros$.  Net.         Oth.  inc.      Charges.        Bal.,  sur. 

1900-01...  $8,840,857     $3,427,913    $77,087    $2,054,983    $1,450,017 

From  surplus  as  above  were  paid  in  1900-01  dlv.  on  Kan.  C.  Ft.  8. 
A  Mem.  pref.  (8  p.  c),  $219,984 ;  dlv.  on  common  (4  p.  a),  $395,920  %. 
int.  on  K.  C.  M.  A  B.  incomes  (5  P.O.  $316,863;  charged  off,  1 63,032; 
leaving  final  surplus  of  $454,2187— (V.  79,  p.  269, 1642, 1704.)  | 

Kansas  City  Memphis  Ac  Birmingham  BK.— See  Kansas 
Oity  Fort  Soott  A  Memphis  Ry.  above.— (V.  75,  p.  1147.) 

Kansas  City  Mexico  A  Orient  RR.- (See  Map.)— Projeoted 
to  extend  from  Kansas  City,  Mo.,  to  T>polobampo  Bay,  Mexloo,  on  the 
Pacific  coast,  1,629  miles;  also  a  cut-off  from  San  Angelo  to  Spofford 
Junction,  Tex.,  connecting  there  with  Mexioan  lines  for  City  of  Mex- 
ico. In  Ootober,  1904,  one-half  of  the  line  was  graded  and  several 
sections  were  completed  and  in  operation.  This  Includes  132  miles 
from  Wichita,  Kan.,  to  a  point  below  Fairview,  Okla.  Track-lay  lng  is 
in  progress  from  Sweetwater,  Tex  ,  north  toward  the  Red  River,  and 
the  grading  is  praotloally  done  been  Sweetwater  and  Fairview.  Con- 
siderable grade  work  has  be*n  done  between  Sweetwater  and  San 
Angelo.  Tex.,  and  between  Wichita  and  Emporia.  Kan.  Track-laying 
is  just  being  completed  into  Wichita  from  the  southwest  and  the  work 
will  be  pushed  on  toward  Kansas  City. 

In  Mexico  a  section  of  65  miles  from  the  Pacific  terminua  eastward 
has  been  finished  and  put  in  operation  and  the  grading  begun  on  the 
e  ext  section  A  trackage  agreement  has  been  m  ade  with  tLe  Chihuahua 
A  Pacific  for  use  of  its  line  of  125  miles  from  <  'hihuahua  westward. 
(See  V  71,  p  181;  V.  75,  p.  1253).  The  work  of  building  from  both 
ends  of  that  line  is  in  progress,  the  grade  having  been  carried  from 
Minaca  westward  through  the  mountains  about  40  ulles.  From 
Chihuahua  eastward  the  road  is  completed  and  operated  to  Alaama, 
36  miles,  and  grade  work  is  progressing  toward  the  Rto  Grande.  The 
company  has  its  own  coastwise  service  from  Topolobampo,  and  the 
Hamburg-American  SS.  Co.  has  contracted  to  establish  a  trans-Pacific 
line  as  soon  as  the  railroad  is  completed  (V.  77,  p.  401  )  Libt-ral  sub- 
sidles  have  been  granted  by  the  Feoeral  and  State  governments  in 
M-xico     See  prospectus,  V.  75,  p  1253 

The  Kansas  City  Outer  Belt  A  Electrio  RR.  (see  that  oompany  be- 
low) will,  when  oompleted,  afford  terminal  facilities  and  an  entrance 
into  Kansas  City.    V.  76,  p.  331. 

Securities.— Stook  authorized,  $20,000  per  mile  each  in  common 
and  non-oumulative  4  per  cent  preferred  stock.  Stook  is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  S.  A  Mexican  Trust  Co., 
trustee)  are  issuable  at  $22,500  per  mile,  siugle  main  track,  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12.<i00  per  mile  of  double 
track,  constructed  or  acquired;  also.  $2,500,000  for  extra  work  In 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo,  or  both,  ►nd  $10,000,000  for  future  require- 
ments and  additional  rolling  stock  at  not  over  $1,000,000  yearly,  be- 
ginning Feb.  1, 190-i.  V.  78,  p.  102.  Mexico  A  Orient  Townsite  Co. 
bonds,  V.  78,  p.  1109, 1113. 

Officers—  President,  A.  B.  Stllwell;  1st  Vice  Pres.,  Knrique  C.  Creel;  2d 
Vice  Pres.,  W  W.  Sylvester;  3d  Vtce-Pres  and  Gen.  Mgr.,  Kuward  Dickinson; 
Secretary.  Neal  8.  Dorarj;  Treas.,  W.  A.  Rule.  Among  the  directors  are  George- 
J.  Gould,  J.  T.  Odell.  Russell  Harding,  W.  C.  Procter  and  Robert  C.  Clowry. 

— (V.  77,  p.  2098,  2339;  V.  78,  p.  102,  237,  1109;  V.  79.  p.  151.) 

Kansas  City  Northwestern  KB.— Entire  stook,  $4,016,000 
(par  S100),  and  $2,983,500  "B"  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pao.  Ry.,  which  see;  also  Supp.  of  Jan.,  1903.  Earnings  are  in- 
oluded in  income  account  of  Mo.  Pao.  Ry. 

Kansas  City  Outer  Belt  (Uearo)  Ac  Electric  BK.— This 
company  is  constructing  a  belt  line  road  at  Kansas  <Hty,  the  main 
line,  double  track,  being  7  miles  in  length,  extending  from  No. 
Kansas  City  to  the  Kaw  Valley  on  the  west,  with  bridge  across  the 
Missouri  River  To  be  com pletPd  about  th«  fall  of  1905.  Will  afford 
an  entrance  into  Kansas  City  for  the  Kansas  City  Mexico  A  Orient  Ry., 
and  connect  with  the  various  steam  roads  entering  that  city.  Ar- 
rangements are  also  proposed  with  certain  projected  suburban  eleotrlo 
roads.  Incorporated  in  1902  by  interests  friendly  to  Kansas  City 
Mexico  &  Orient  Ry.    V.  75,  p.  184;  V.  76,  p.  331. 

Securities.— Stock  authorized,  $2,250,000  each  of  common  and  4 
per  cent  preferred.  The  stock  will  be  held  in  a  voting  trust  of  ten 
members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author- 
ized 1st  gold  4s  (see  table  above)  $1,500,000  have  been  t-old;  the  entire 
cost  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  in  bonds,  leaving  balance  for  extensions  and  improvements.— (V. 
75,  p.  184;  V.76,  p.  331.) 

Kansas  City  Southern  By.— (See  Map.)— Operates  a  line  ex- 
tending from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  its 
Ship  canal  7  miles  to  deep  water  on  the  Gult  of  Mexloo),  with  branches 
and  extensive  terminals  used  by  various  roads  entering  Kansas  City. 

Lines  owned —                      Miles.  I     Lines  owntd—                      Jfwej. 
Kansas  City,  Mo.,  to  Belt  Jot..   12  |  Branches  to  Fort  Smith,    De 
Grand  View,  Mo.,  to  Port  Ar-  Q  ilncy,  La.,  eto 45 

thur,  Tex 765  |     Trackage— To  Gr'd  View,  Mo.  11 

Total 838 

Organization.— A  reorganization  of  the  Kansas  City  Pittsburg  A 
Gulf  RR..  foreclosed  Mar.  19,  1900,  per  plan  V.  69,  p.  1012, 1062. 
V.  73.  p.  1356;  V.  74,  p.  94.  In  Oot.,  1 900,  oontrol  became  vested  in  the 
Harrlman  syndicate.  V.  71,  p.  913,  963.    Geo.  J.  Gould  is  Vloe-Pres. 
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RAILWAY  STOCKS  AND  BONDS 


[Vol.  lxxix. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Kansas  City  St.  Joteph  <6  Council  Bluffs.— See  Chic. 
Kan.  City  Shrevep.  &  Qui f  Term' i— 1st  M.,  red.  103 
Kan.  CUy  Suburban  Belt— See  Kansas  City  South 
Ken.  til.  Br.  <t  RB.  -K.  &  I.  B.  1st  M.,g.,  assumed.. 

1st  consol.  mortgage,  $2,500,000,  gold S.c* 

Keokuk  <t  Des  Moines—  Preferred  stock,  8  per  oent 

1st  mortgage,  interest  guar.  C.  R.  I.  &  P o* 

Keokuk  <&  Hamilton  Br  iage—\  st  mortgage c 

Kewaunee  Oreen  Bay  <&  Western—  lstmortgage.F.c 

Kingston  A  Pembroke — 1st  M.,  gold 

Knoxvilie  dt  Ohio—See  Southern  Ry. 
Lake  Erie  <t  Detroit  River— See  Pere  Marquette 
Lake  Erie  &  Western— Com.  stock,  $20,000  p.  m 
Pref .  stock,  6  per  oent  (not  cum.)  ($20,000  p.  m.) 

1st  mortgage,  ($10,000  per  mile)  gold Ce.c* 

2d  mort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.c 
Lake  Shore  &  Michigan  Southern — Stock.... 
Ouar.  10  per  cent  stock  (Mich.  So.  &  No.  Ind.)  . 

1st  mortgage,  $50,000,000.  gold.  Us c*<fer 

Debentures,  $50,000,000,  gold.G o*&r 

Detroit  Monroe  &  Toledo  1st  mortgage,  guar..c 
Kalamazo  &  White  Pigeon  1st  mort..  guar.Unu.c 
Bat.  Cr.  &  Stur.  1st  M„  g.,guar.  p. <fc  (.(see  M.Cen.) 
Sturgis  Goshen  &  St.  L.  1st  mort.,  g.,  p.  4  1.  guar. 

Kal.  Allegan  &  Or.  Rapids  stock,  rental  guar 

1st  mortgage,  guaranteed.  Un c 

Erie  &  Kalamazoo  (l'sed)  st'k,  Toledo  to  Palmyra 

Lake  Shore  System— Mahoning  Coal  RB.— Stock 

Pref.  stock,  see  text 

1st  M.,Youngs.  to  And.,  etc.,  guar.  p.<fci.(end). »'  no 
L.Sup.d  Ishpem.  Ry.— 1st  M.,$  1,200,000.  g.,s.f.K.c 
L.Tahoe  Ry  <£  Tr.  Oo.—  1  stM.,g.,$500,000  s.f.,beg.'05 
z  N.  Y.  Central  holds  $45.*289.20O  of  this. 


Miles 

of 
Road. 


Burl 
ern  R 


162 
162 


113 

RR. 

725 
725 
725 
725 


1,000 

"55 
37 
41 
36 
58 
58 
26 
47 
47 
47 
20 
16 


Date 

of 
Bonds 


&Qui 
1897 

1881 
1900 

1878 
1869 
1891 

1882 


1887 
1891 


1897 
1903 
1876 
1890 
1889 
1889 

1888 


1884 
1896 
1901 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


NCT. 

$500 

250  &o. 
1,000 
100 

100  &c. 
1,000 
1,000 
1,000 


100 

100 

1,000 

1,000 

100 

100 

l,0O0&c 

l.OOO&o 

1,000 

1,000 

1,000 


100 

1,000 

50 

50 

50 

1.000 

1,000 

1,000 


$150,000 

1,000,000 
1,069,000 
1,524,600 
2,750,000 
1,000,000 
408,000 
572,000 


11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

50,000,000 

40,000,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300.000 

1,500,000 

661,850 

1.500,000 

310.000 

300.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

4g. 

3ee  text. 

5 

8 

5 

3g. 

See  text. 

5  g. 

5  g- 

8  In  1904 

10 

3ifl  g. 

4g. 

7 

5 

3  g. 

3  g. 

595 

5 

10 

10  in  '04 

5 

5 

6  g. 

5  g. 

When 
Payable 


F.  &  A. 

M.  At   S. 

A.  &  O. 
See  text 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


Louisville. 
N.  Y.,8tandardTru8t  Co. 
NY.,  Office,  71  B  dway. 

do  do 

55  Wm.  St.    As  earned. 

N.  Y„  Office  40  Wall  St. 

N.  Y.,  45  Broadway. 


&  J. 
&  J. 
&  J. 
&  J. 
&  A. 
A  D. 
&  8. 
&  A. 
&  J. 
&  D. 
&  D. 
&  O. 
&  J. 
&  A. 
&  A. 
&  J. 
<fe  J. 
&  J. 
&  O. 


N.  Y.  Offioe,  Or.  Cen.  Sta. 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.Y.,GrandCent.  Stat'n 

do  do 


Honax— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Aug.  1,  1927 

March,  1911 
Apr.  1,  1950 
May  2, '04,  li* 
Oct.  1,  1923 
April  1, 1899 
June  1,  1921 
Jan.   1,  1912 


Coupons  at   Grand 
Cent.  Sta'n,  N.  Y.  \ 
Registered  int'ston! 
3>asbyU.  S.Trust/ 
N.  Y.,  and  on  de- 
ben,  by  Gu.  Tr.  Co. 
( 

N.Y.,  Lincoln  Nat.  Bank 

N.  Y.,  Gr'd  Cent.  Stat'n. 

N.  Y.,  Union  Trust  Co. 

do  do 

N.Y..  Farm.  L.  &  Tr.Co. 
San  Fran.  Mere  Tr.  Co. 


Julyl5.'04,l% 
Jan.  1,  1937 
July  1,  1941 
July  29,  '04,  4 
Aug., 1904,  5% 
June  1,  1997 
Sept.  1,  1928 
Aug.  1,  1906 
Jan.  1,  1940 
Deo.  1,  1989 
Deo.   1,  1989 

Oct.,  1904 

July  1,  1938 

Aug.,  1904. 5% 

Aug.  1, '04,  3% 

Jul?,'04,2i«% 

July  1,  1934 

Jan.   1,  1926 

Oct.    1.  1931 


Seci  rities.  -  Of  the  amounts  shown  as  outstanding  in  the  table 
above  there  were  in  the  treasury  on  May  31, 1904,  $1,449,700  common 
Btock  and  $619, 400  preferred  stock. 

Voting  Trust.— By  modified  plan  both  classes  of  stock  will  be  vested 
until  Apiil  1,  1905,  in  following  voting  trustees:  E.  H.  Harriman,  Geo. 
J.  Gould,  Otto  H.  Kahn.  John  W.  Gates.  Herman  8ielcken,  Louis  Fit* 
gerald  ana  James  Stillman.    The  voting  trustees  may,  in  their  dis- 
cretion, deliver  the  stock  at  an  earlier  date. 

Latest    Earnings.— 12  >  1903  4. Gross,  $6,450,320;  net,  $1,750,387 
mos.,JulyltoJune30.  \  1902-3. Gross,    6,010,459;  net,    1,5(.'0.234 

Report  for  vear  ending  June  30,  1903,  at  length,  In  V.  77,  p.  2276. 
2284;  see  also  editorial,  p.  2252. 

1902-03.  1901-02.         1900-01. 

Gross  earnings $6,010,458    $5,450,871    $4,753,066 

Operating  expenses 4,358,809      3  616,126      3,399,222 


Net  earnings  $1,651,649  $1,834,745 

Total  net  income 1,731.452  $1,960,120 

Taxes 151,416  12S.850 

Interest  on  bonds 899,985  821,263 

Miscellaneous 27,681  83,673 


$1,353,845 

$1,384,186 

114,600 

762,903 

28,OoO 


Balance,  surplus.  $652,370        $916,334       $478,683 

Directors. -President,  Stuart  R.  Knott:  Vice-President,  Herman 
Sielcken;  l.vv".  Gates,  of  Chicago;  Edward  H.  Harriman,  Otto  H.  ivahn, 
Geo.  J.  Gould,  Edwin  Gould,  Lawrence  Greer,  H.  P.  Werthelm  of 
New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh.  H.  C.  Pierce, 
Of  St.  Louis.— (V.  77,  p.  2276,  2284;  V.  78,  p.  1497,  1549.) 

Kansas  City  Pittsburg  Ac  Gulf  UK.— See  K.  C.  Southern  Ry. 

Kentucky  Ac  Indiana  Bridge  Ac  Railroad  Co.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind..  and  5  miles  of 
belt  line  In  Louisville ;  also  owns  Louis.  &  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  &  Indiana  Bridge  Co.,  sold 
In  foreclosure  subject  to  the  $1,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  <fe  Ohio  Southwestern  (B.  &  O.)  and  Chicago  Indianapolis 
&  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 

Sortion  to  cars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
rst  oonsol.  4s,  $  1 ,000,000  were  reserved  to  retire  the  old  5s  at  ma- 
turity and  $500,000  for  improvements  and  betterments.    V.  71.  p.  492. 

Earnings.— For  year  ending  June  30,  1903,  gross,  $232,931;  c.ef. 
under  Int.  charges,  etc.,  $171,297.  President,  W.  M.  Greene;  Sec.  and 
Treas..  H.  vV.  Heazlltt.  Gen.  Mgr.,  W.  M.  Mitchell—  (V.  71,  p.  287,  342.) 
Keokuk  &  Des  IVIoines  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  &  Pacific  Railway,  the  lessee  to  pay  25  per 
oent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  the  bonds.  8tock  is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 
DlVID'DS.— >  1893.  1894.  1895.  '96  to  '98.  '!>9.  '00.  '01.  '02.  '03.  '04. 
On  pf.  p.  o.  \     2-4   95  cts.  90cts.     None.       ht    ^       11      2May.mi 

Rental:  In  1902-03,  $156,574;  in  1901-02,  $169,719.— (V.  68,  p.  772.) 

Keokuk  Ac  Hamilton  Bridge  Co.— Owns  bridge  across  Mis) 
■lssippi  Ri^er  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it.  these  beiDg  the  Toledo  Peoria  &.  Western  and  the 
Wabash  Regarding  guaranty  see  V.  59,  p.  969.  On  judgment  of 
1889  $203,000  has  been  collected;  on  Judgment  of  1894,  $142,000; 
In  Apr,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit. 
Last  coupon  paid  was  seoond  hall  of  No.  42  (due  April,  1890),  in  Sept., 
1904. 

Earnings.— Year  ending  June  30,  1904,  gross.  $49,475;  net.  $32.- 
866;  other  income,  $13,915;  int.  on  bonds,  $40,000;  taxes,  $4,533; 
bal.,  sur.,  $2,248.  In  1902-3.  gross,  $39,96*:  net.  $21,917.  President, 
Andrew  Carnegie;  Treas.,  Theodore  Gilman,  55  William  St.,  N.  Y.— (V.72, 
p.  821.) 

Kingston  Ac  Pembroke  Ry.—  Owns  from  Kingston, Ont., Can.,  to 
Renfrew  on  the  Can.  Pac.,  104  miles;  branches,  9  miles  Reorganized 
In  1899  per  plan  V.  67,  p.  274.  Stock,  $1,000.0(0  first  pref  5  p.  c. 
non  cum.,  $150,000  second  pref.  3  p.  c  and  $2,?  00,000  common.  The 
Canadian  Pac.  will  lease  the  road  and  owned  on  June  30, 1904,  $1,130, 
100 pref.  and  $1,777,650  com.  stock.  V.  77,  p.  636, 1221.  Firstdiv.on 
1st  pref.,  lp.  c,  paid  April  2,  *01;  none  since  to  May, '03.  Year  end- 
ing Dec.  31,  03,  gross,  $181,000;  net,  $40,031;  int.,  $17,160;  balance, 
surplus,  $22,871. -(V.  73.  p   1160.) 

K  ik.  xi  III.  -A  Bristol  RR.— See  Southern  Ry.— V.77,p.  298, 1225. 

Knoxvilie  &  Ohio  RR.— Merged  In  Southern  Ry.  Dec.  31,  1903, 

V.  79,  p.  1  1 1  <•,. 

Kona  Ac  Kan  By.,  Hawaii.— V.  75,  p.  289;  V.  76.  p.  542. 

Lake  Erie  Ac  Western  Railroad.— Road— Owns  SaDdusky,  O, 
to  Peoiia, 111.,  420  miles,  and  branch  to  Minster,  10  miles;  Indianapolis 
to  Michigan  City,  162  miles;  Fort  Wayne  to  Connersville  and  brauch  to 
Rushville,  133  miles;  total  owned,  725  miles;  leases  Northern  Ohio 
RR.,  Akron  1st  Delnhos.  162  miles;  total  operated,  887  miles. 

History,  Etc.— Formed  In  1887  after  foreclosure  oi  the  Lake  Erie 
&  Western  Railway.  (See  V.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1 ,  1903,  the  Lake  8hore  &  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269 


Divid.  since  1890  < '91    '92  '93  to '98  '99  1900  '01  to  '03.     1904. 

on  pref.—  (    4     4%    5  yearly    0        2       4  yearly  3 

In  1904,  Jan.,  2  p.  o.s  July,  1  p  c.    V.  78,  p.  2442. 

Bonds.— Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  2d  mortgage  lu 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  whioh  see. 

Earnings.— For  6  months  ending  June  30, 1904: 

6  mos.  Oross.  Net.  Charges.        Din.  on  Pref.     Balance. 

1904 $2,325,228    $'52,C54    $J34,375     (1%)  $118,400    def.$521 

1903 2,447,744      572,808      334,375    (2%)    236,800  sur.1,633 

Annual  Report. —Annual  report  for  1903  was  in  V.  78,  p.  1443. 

Year  end.  Dec  31.                                  1903  1902.  1901. 

Gross  earnings $5,218,728  $4,699,340  $4,533,204 

Net  (incl.  other  income) 1,365,777  1,357,437  1,380,929 

Deduct    taxes 203,018  204,522  206,983 

Interest  on  bonds 543,750  543,750  543,750 

No.  Ohio  int.  guar 125.000  125,000  125,000 

Dividends  on  pref.  stock .(4)473,600  (4)473,600  (4)473,600 

Investments  in  bonds,  etc 15, OOP  31,000 


Balance,  surplus sur.$409  def.$20,435         $31,596 

— (  V.  76,  p.  864,  916, 1355;  V.  77,  p.  238T,  V.  78,  p.  1  443.) 
Lake    Shore    Ac    Michigan    Southern    Hallway.— ( See  Map 

N.  P.  Central.)— Operates  from  Buffalo  to  Chicago  with  branohes.  The 
main  line  (540  miles)  includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  &  Kalamazoo. 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chicago,  HI.. 540 
Sundry  branohes 33  J 

Entire  stock  owned. 

Detroit  &  Chicago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon...  37 

Northern  Central  Michigan 61 

Sturgis  G.  &  St.  L 36 


Central  Trunk. 
Elkhart  &  Western. 


5 
11 


Leased,  [Usee  this  Oo.]  Miles. 

Kalamazoo  A.  &  G.  R. .......      58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 72 

Erie&  Kalamazoo  (26  m.) Text. 

Detroit  Hillsdale  &  S.  W...H       65 
Fort  Wayne  &  Jackson it      98 


Total  of  above 1,110       Grand  tot.  oper.  Jan.  1,  '04.1,454 

Of  the  main  line  554  miles  has  double  traok.  By  oontrol  of  "  Nickel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chloago. 
Operates  Dunkirk  Allegheny  Valley  &  Pittsburg,  Dunkirk,  N.  Y  ,  to 
Titusville,  Pa.,  91  miles,  since  Oct.  1, 1901,  for  aocount  of  New  York 
Central  —(V.  73,  p  663  )  With  the  Michigan  Central  operates  the  De- 
troit Toledo  &  Milwaukee  RR.,  Allegan  to  Dundee,  Mich.,  133  miles. 
V.  74,  p.  379;  V.  76,  p.  1026.- 

Organization,  &o.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  capital  stock  was  purchased  by  the 
N.  Y.  C.  &  H.  RR.,  whioh  gave  in  exchange  its  3*9  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock.  V.  66,  p.  288.  In  1903, 
$45,289,200  stock  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  t:bioat*o  At  St.  Louis  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
The  company  also  controls  and  leases  the  Mahoning  Coal  RR.  [see  Lake 
Shore  "System"  below]  and  owns  (besides  entire  stock  of  proprietary 
lines)  $5,000,100  Pitts.  &  Lake  Erie  stock;  $11,224,000  of  the,  $27,- 
997,700  Cleveland  Cin  Chic.  &.  St.  Louis  common  stook  ;  also  $5,940,- 
000  of  the  $11,840,000  common  and  $5,930,000  of  the  $11,840,000 
Lake  Erie  *  Western  preferred     V.  71,  p.  1269;  V.  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stook  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonville,  111.,  to 
St  Joseph,  Mich.,  2*2  miles.  V.  73,  p.  135K;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stook 
for  $1,920,000:  total  Lehigh  stook  owned,  $5,700,000.    V  74,  p.  879. 

In  Jan.,  1903,  took  over  about  one-half  of  the  $61,837,500  Reading 
Co.  stock  acquired  by  the  Pennsylvania-Vanderbllt  interests,  viz., 
$6,065,000  first  preferred,  $14,265,000 second  preferred  and  $13,952,- 
000  common  stock,  the  other  half  being  held  by  the  Baltimore  <fe 
Ohio.  As  to  purchase  of  one-sixth  interest  in  majority  Hockiug  Val- 
ley Ry.  common  stock,  see  that  company.  V.  76,  p.  102, 158;  V.  77,  p. 
451. 

In  Jan.,  1903,  the  entire  stock  of  the  Lake  Erie  Allianoe  &  Wheel- 
ing RR.,  Phalanx,  O.,  to  Dillon  ville,  88  miles,  was  purchased,  together 
with  all  the  stock  of  the  L.  E.  A.  &  \v.  Coal  Co.  and  51  p.  o.  of  that  of 
the  Jefferson  Coal  Co  ;  also  other  properties  and  lands.    V.  76.  p.  265. 

LUt  of  stocks  of  other  companies  acquired  during  1900  to  1903,  both 
inclusive,  see  V.  78,  p.  48,  l!»y4. 

DIVIDENDS.— ) '90  '91  '92  '93-97  '98  '99  '00  '01  '02  '03  1904. 
Since '89.  P.ot.  i    5     6^  6>a  6  y'rly  61*     7      7     7       7         7  8 

The  oonsol.  mortgage  of  1897  (United  States  Trust  Co..  N.  Y.,  and 
John  T.  Dye  of   Indianapolis,  End.,  trustees.)  is  for  $50,000,000  of  3»« 

?er  cent  gold  bonds,  tax  free,  used  to  retire  the  several  Issues  of 
s  maturing  from  1898  to  1903  (see  abstract  In  V.  64.  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  in  re- 
funding said  bonds  and  for  general  purposes  of  the  oompany.  The 
mortgage  covers  829-54  miles  of  main  line  and  branches— a  consid- 
erable portion  being  double  tracked— and  181*11  miles  of  leased  lines. 
V.  66.  p.  1140:  V.  «8.p.  1182;  V.73,p.  1264;  V.  75,  p. 290;  V.  77, p.  V 035. 
Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $10,000,000 
were  sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of 
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Larimie  H.  O.  <6  Pac  —1st  M.,  $80 '',000,  g.AB    o* 

Leavenworth  Terminal  Ry.  <t  Bridge— -1st  M.,  g.Ce. 

Lehigh  A  Hud.  River— 1st 'M.,g.,lnt.red'c'dto5p.o.Ce 

2d  mortgage,  gold 

Warwick  Valley  1st  mort.,  extended  In  1900 

2d  mortgage 

L.&  Hud.  R  Gen.M.  $3,000,000,  g.  (see  text)  Ce.o* 

Lehigh  d  New  Engl'd—  1st  M., $1,000,000, gold.  FP 
North'ton,  1st  M.,g.,  $300,000,  gu.,red.  105.FPC* 
Consol.  mort.,  $3,000,000,  g.,  call  105 

Lehigh  Valley— Common  stock. GP 

Pref .  stock.  10  per  cent  (V.  79,  p.  151,  269).GP. 
1st  mortgage,  e.  and  r.,  ext.  In  gold  In  1898.. OP 

2d  mortgage r 

Consol.  mort., )  coup.  &  reg.,  $4,762,000  4^s.o<fer 
$40,000,000,  S  annuity,  $2,538,000  are  4iss.  FP 
Mort  &  Coll.  Tr.,  called  at  IO713  on  May  1,  1905. 
Gen.  consol.  m  >rt.,  $l50,000,000,gold  GP..c\fer. 
Coal  purchase  bond,  3  series,  #245,000  due  y'rly 
Nat.  Storage  Co.  trust  cert.(V.78,p.l446»....Ce.r 
Lehigh  &  N.  Y..  1st  M.,  g.,  guar.  p.  4  i.  Mp,..o*tr 
Leh.  Val.  of  N.  Y.,  1st  M.,  g.,  gu.p.A  i.(end.)GPo\fcr 
Leh.  Val.  Ter.,  1st  M.,  gold, gu.  p.  «fe  1., end.Ce.o'&r 
Easton  &  Amboy.lst  M.Easton  to  P.Amboy, gu... 
Easton  &  No.,  1st  M.,  gold,  guar,  by  L.  Val.G  Po*«fer 
Middlesex  Valley,  1st  mort.,  $600,000,  gold. Ce.o* 
Penn.  &  N.  Y.  Can.  &  RR.— 1st  m.,  endors...o\fcr. 
Consols  (see text)  guaranteed  p.&  i.(end.).GPr 
Elmlra  Cortl'd  &  No.  1st  pref.  mort.,  gold.. Ce.o* 

1st  M.,  g'old,  guar.  p.  <fe  1.  (end.).  Ce 

Can.No.l8tM.,g.,gu.p.Ai.byE.C&N.(V.76.p.l406) 

Morris  Canal  stock,  4%  guaranteed  999  years.... 

Preferred  stock,  10  p.  c.  guar.  999  years 


Miles 

of 
Road, 


3 

42 
63 
15 
22 
63 

"l5 
All 


101 
101 

461 


117 
283 
31 
60 
12 
22 


119 
119 


Date 

of 
Bonds 


1904 
1893 
1881 
1887 
1879 
1881 
1890 
1895 
1902 
1903 


1868 
1870 
1873 
1873 
1897 
1903 
1901 
1899 
1895 
1890 
1891 
1880 
1895 
1892 
1866 
1888 
1884 
1884 
1886 


Size,  or 

Par 
Value. 

$1,000 
1,000 
1,000 
1,000 

500  &o. 

500  &o. 
1,000 
1,000 
1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&c 


1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 


100 
100 


Amount 
Outstanding 


Rate  per 
Cent. 


N'neOct  '04 

$600,000 

800,000 

164,000 

145,000 

240,000 

1,124,000 

1,00.000 

300,000 

600,000 

40,334,800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600.000 

7,900.000 

15,000,000 

680,000 

5,000,000 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

211,000 

1,500,000 

8,500,000 

750,000 

1,250,000 

300,000 

706,700 

903,600 


INTEREST  OR  DIVIDENDS. 


6g 
5  g. 
5  g. 
5  g. 

4*3 

6 

5  g. 
5  g. 

5  g- 

See  text 
10 

4  g. 
7 

413&6 
413&6 

5  g. 
4  g. 
4g. 
4  g- 
4g. 
4i«g 

v- 

4  lag. 

5  g 
7 

4,  4^,  5 

£g- 
5  g. 

6g. 

4 

10 


When    Where  Payable,  and  by 
Payable  Whom. 


.1. 
J, 

J. 

,r. 

o. 


& 
& 
& 

A, 

& 

A.  &  O 
J.  &  J 
J.  &  J 
J.  &  J 
A.  &  O 
See  text 
See  text 
J.  &  D. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
M.  &N. 
M.  &  N. 
Various 
A.  &  O. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 

&  O. 

& 


P.   &  A. 

P.   <fe  A. 


Amer  L.  &Tr  Co  ,  Bost. 

JN.  Y.,  Central  Trust  Co. 

N.  Y.,  Nat'l  Exoh.  f 
Bank,  and  First  J 
National  Bank,; 
Warwick,  N.  Y. 

Phila.,927  Chestnut  St 

do  do 

do  do 

Chocks  mailed. 

do  do 

Phlla.  Of.,  228  80.  3d  St 
do  do 

do  do 

do  do 

Philadelphia, 
do 


N.Y.,  Central  Tr.  Co. 

Phil.,Leh.Val.Of.<fcN.Y, 

N.Y.,Merch.N.  Bk.&Ph 
do  do 

Phlla.,  Of.,  228  80. 3d  St 

do  do 

Philadelphia. 

do 

Phlla.,  Lehigh  Val.  RR 
do  do 

do  do 

do  do 

Phil,  office,  228  8.3d  St 
do  do 


itwuit-  Princi- 
pal, When  Dae. 
Stocks— Last 
Dividend. 


July  1,  1929 
Jan.  1,  1923 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
lan.  1,  19F.2 
Oct.  1,  1953 
Aug.  1,'04,1% 
Aug.  1, '04,  10 
June  1,  1948 
Sept.  1,  1910 
Deo.  1,  1923 
Irredeemab  6. 
May  1,  If 05 
May  1,  2003 
To  Apr.,  1908 
Deo.  8,  1909 
8ept.  1,  1945 
July  1,  1940 
Oct.  1,  1941 
May  1,  1920 
Nov.  1,  1935 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1906 
Aug.,1904,  2% 
Aug., 1904,  5% 


Reading  stook,  which  matured  In  Jan.,  1904,  and  floating  debt  in- 
curred for  other  acquisitions.  They  are  to  be  secured  by  any  new 
mortgage.    V.  77,  p.  1 ;  47,  2035;  V.  78,  p.  48. 

Guaranties. — As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  &  S.  W.  and  Fort  Wayne  &  Jackson. 

General  Finances.— Nothing  has  been  charged  to  construction  or 
equipment  account  since  1883,  the  outlays  charged  to  operating  ex- 
penses for  new  equipment  amounting  in  1903  toj$l,788,140  and  In  1902 
to  $1,423,673,  and  for  construction  to  $4,527,136  in  1903,  against 
$2,768,788,  these  items  being  exclusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1,  1904,  $17,262,033.  Low  grades  permit 
large  train  loads  :  average  for  1903,  614  tons,  against  576  in  1902. 

in  Jan.,  1904,  dividend  rate  was  increased  to'8  p.  0.    V.  77,  p.  2390. 

Earnings.— For  6  months  ending  June  30. 

6  mos. —      Gross.  Net.       Oth.  Income.  Int., taxes  etc.   Bal..  sur, 

1901 $17,138,245    $4,300,960    $960,000     $2,910,000  $2,350,9r0 

1903 17,101,963       4  329,563       840  000        2,820,000     2,349,563 

Dividends  of  4  p.  c.  call  or  $1,978,660  io  1904,  against  $L, 731,328 
(3»*  p.  c.)  In  1903.  O  erating  expenses  include  $1,730,000  in  1904  tor 
new  equipment  additions  and  betterments,  against  $2, 1 89,734  in  1903 

Annual  Report  for  1903  was  in  V.  78,  p.  1904;  see  edit  page  1935. 

Year  end.  Dec.  31—  1903.  1902  1^01. 

Total  gross  earnings $34,768,001       $30,449,292       $29,272,675 

Oper.  exp.  &  taxes 27,711,157  21,9*9,064  20,210,229 

Net  earnings $7  056,924"       $8,460,v:2S  $9,062,446 

Net,  lncl.  oth.  income $9,393,794       $10,12«,793       $10,391,736 

Rentals  paid 1,104,191  1,042,667  916,605 

Interest  on  debt 3,765,223  2,297,252  2,266,656 

Dlvid's  on  guar,  stook 5'- ,350  53,350  53,350 

Dividends (7^)3,709,987        (7)3,462,655       (7)3,462,655 

Surplus  over  divs $761,012  '       $3,272,869  $3,692,470 

—(V.  77,  p.  2387;  V.  78,  p.  48,  342, 1446,  1904,  2442    V.79,  p.  151.) 

Lake  Shore  System.— Mahoning  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prac- 
tically second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore, 
43  miles,  of  which  18  m.  built  by  Lake  Shore,  was  completed  in  1903. 
Leased  in  perpetuity  for  40  p.  0  of  gross  earnings  to  Lake  Shore,  which 
Jan.  1, 19o4,  owned  $865,900  common  and  $399,500  preferred  stock. 

Dividends.— >  1889.    '90.    '91.    '92.    '93.    '94.    '95  to  Aug.,  1904. 
On  common.      5  4^%       5       4^     8^       8       8    10  (Feb.7%,Aug.3%) 

The  preferred  stock  certificates  are  5  p.  0.  guaranteed  and  contain 
ft  clause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Dec.  31,  1 902,  rental,  $668,207;  surplus  over  Int. 
and  10  p.  0.  on  com.  and  i  p.  c.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

Lake  Superior  &  Ishpeming  Ry.— Marquette  to  Ishpeming, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munising  Ry., 
Little  Lake  to  Munising,  38  miles,  and  the  Marquette  &  Southeastern 
Ry.,  Soandia  to  Marquette,  17  miles,  are  operated  as  one  system,  all 
being  controlled  by  tne  Cleveland  Cliffs  Iron  Co.  Stock,  $1,000,000; 
par  of  shares,  $100.  Bonds  are  subject  to  call  for  the  sinking  fund  by  lot 
at  105  and  Interest.  Year  ending  Deo.  31,  1902,  gross,  $186,584;  net, 
$43,940;  other  Income,  $18,726;  taxes,  $19,270.  President,  Wm.  G. 
Mather,  Cleveland,  O.— (V.  75,  p.  1207;  V.  76,  p.  1248;  V.  78,  p.  229.) 

Lake  Tahoe  Ry  &.  Transportation  Co.— Truokee  to  Tahoe, 
Cal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
15  to  Oct.15  in  connection  with  steamers  and  hotels,  also  owned.  Stock 
$500,000,  all  outstanding.  Mortgage  covers  also  steamers,  wharf  and 
hotel  property  oosting  $250,000;  sinking  fund  beoomes  operative  In 
1905;  Mercantile  Trust  Co.,  San  Francisco, trustee  V.  74,  p.  479.  Year 
ending  June  30.  1903,  gross,  $31,668;  net,  $13,202;  other  income, 
$12  597;  total  deductions,  #16  485;  bal.,  sur.,  $9,314.  President,  D.  L. 
Bliss,  San  Francisco,  Cal.— (V.  74,  p.  478.) 

Laramie  Hahn'M  Peak  &  Pacific  Ry.— In  Oct.,  1903,  grading 
completed  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  in  autumn  of  1904;  contract  also  let  from  Centennial  to 
Grand  Encampment,  being  balance  of  100  miles.  Stook  authorized,  $9,- 
000,000,  all  com.,  to  be  issued  at  1  ate  of  $90,000  per  mile:  par  of  shares. 
$10.  (See  V.  77,  p.  824).  Bonds,  see  table  above.  V.  79,  p.  968. 
President,  Fred.  A.  Miller,  Laramie,  Wyo.— (V.  77,  p.  824;  V.  79,  p. 
968, 1642  ) 

Lea  veil  worth  Terminal  Railway  &  Bridge.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894),  1,110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
in  that  city.  The  mortgage  contains  a  sinking  fund  provision.  Kan- 
sas City  St.  Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chicago  R.  I.  &  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
contract  from  1894,  and  Chicago  Gt.  Western  from  Sept.  1, 1895,  for  30 
years;  rental  $14,250.  For  year  1903-04,  gross,  $50,826;  net,  $31,782; 
int.  on  bds.,  $30,000;  bal.,  sur.,  $1,782.  8tock,$600,000.— (V.69,p.  494.) 

Lehigh  &  Hudson  River  Ry.— Owns  from  Greycourt,  on  Erie 
RR.,  to  Belvidere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 
lines :  Orange  County  RR.  (entire  stock  owned— no  bonds  issued) ,  Hud- 
son Junction  toMaybrook,  N.Y.,on  Cent.N.E.Ry.  (Poughkeepsie  Bridge), 
including  trackage,  a  total  of  13  miles;  8.  E.  &  P.  RR..  Phillipsburg 
to  Easton,  1  mile;  trackage,  Penn  RR.,  Belvidere  to  Phillipsburg,  13 
miles;  total  oper.,  90  miles. 

The  Central  RR.  of  N.  J.  and  Lehigh  Coal  &  Nav.  Co.  control  the 
road.    V.  68,  p.  568.    In  July,  1904,  President  Baer  of  the  Reading 


Co.  had  acquired  the  greater  part  of  the  minority  stock  and  offered  to 
buy  the  remainder.  V.  78,  p.  2384;  V.  79.  p.  269.  Stook,  $1,340,000; 
par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062.- 
000  are  guaranteed  Joiutly,  prin.  and  interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  &  Nav.  Co.  An  additional  $1,535,000  are  re- 
served to  take  up  prior  liens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.  See  form  of  guaranty,  etc.,  In  V.  67,  p.  788. 
Bills  payable  for  equipment,  $90,000,  bearing  5  p.  c.  Interest,  due 
Apr.  15,  1904. 

Earnings— 12  mos.,  ?  1903-4 Gross,  $487,111;  net,  $200,160 

July  1  to  June  30.     51902-3 Gross,    426,441;   net,    181,502 

Surplus  over  charges,  $52,809,  against  $46,973  in  1902  3. 

Annual  Report.— Including  Orange  County  RR.— V.  77,  p.  2277. 
Tear  end.  June  30.  Gross.  Net.      Int.,  tax,  etc.  Bal.,  sur. 

1903 $143,678       $180,748    $163,062       $14,686 

1902  386,876  166,663        157,247  9,416 

Lewis  A.  Riley,  President,  Philadelphia,  Pa.— (V.  77,  p.  2277;  V.  78, 
p.  2384;  V.  79,  p.  269.) 

Lehigh  &  New  England  RR.— Operates  road  from  Slatlngton. 
Pa.,  to  Campbell  Hall,  N.  Y.,  96  miles,  and  Wind  Gap,  Pa.,  to  Bath  and 
Martin's  Creek,  Pa.,  26  miles;  oth-r  branches,  9  miles;  total  131  miles, 
of  which  two  seotions,  aggregating  35  miles,  belong  to  other  compa- 
nies, leaving  96  miles  owned. 

History.— A  reorganization  July  1, 1895,  of  the  Penn.  Poughkeepsie 
&  Boston;  foreclosed.  In  Jan..  1904,  Lehigh  Coal  &  Navigation  Co 
acquired  an  interest.    V.  78,  p.  229, 1781, 19o2. 

Securities.— Stock  is  $1,500,000,  par  $50.  Mortgage  of  1895  is  for 
$1,000,000,  of  which  $569,000  for  improvements  and  exten's.— (V.  62, 
p.  134.)  Current  liabilities  June  30,  1904,  $143,425.  There  were  also 
$75,000  collateral  trust  bonds.  Of  the  consols  of  1903  ($3,000,000 
authorized  issue),  $l,300,00n  are  issuable  to  retire  the  existing  bonds, 
the  remainder  being  available  for  extensions  and  improvements; 
trustee,  City  Trust,  Safe  Deposit  &  Surety  Co.  of  Philadelphia.  V.  77, 
p.  951. 

Earnings.— For  year  ending  June  30, 1904,  gross,  $190,647;  net, 
*57.569;  charges,  $78,647;  balance,  deficit,  $21,078.  President,  W.  Jay 
Turner;  Vice  President,  Lewis  A.  Riley;  Secretary  and  Tieasurer, 
J.  R.  8ager.-(V.  78,  p.  1781,  1962.) 

Lehigh  Valley  RR.— (See  Map.)  -Jersey  City,  N.  J.,  opposite 
N.  Y.  City,  to  Buffalo,  N.  Y.,  450  miles,  with  blanches,  viz.: 

Fee  or  Entire  Slock  Owned—  1  Lehigh   &  N.    Y„    Pa.   State 

Miles.        LinetoNo.FatrHaven,N.Y. 
Buffalo.  N.  Y„  to  Sayre,  Pa..    181  '  Other. 


115 
70 
Le  ised— 

State  Line  &  Sullivan tf24 

Other 4 

Trackageto  Susp.  Bridge.eto.      49 


Wilkesbarre,  Pa.,  to  Jersey 
City 174 

Elmira  Cortland  &  Nor.  IT ....    139 

Branches 497 

Pa.  &  N.  Y.,  Wilksb're  to  Pa. 

State  Line  (with  43  miles  Total  June  30, 1904 1,399 

branches)  140    Second  Track 574 

History,  Etc.— In  1901  the  Erie,  Laokawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbilt  interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  &  Mich.  80.  in  1901  purchased  $3,200,- 
000  of  the  stock.  V.  74,  p.  883.  For  list  of  securities  owned,  see  V. 
66,  p.  187.  As  to  mereer  In  1903  of  sub.  companies  under  names  of 
Lehigh  Valley  Ry.  cos.  of  New  York  and  New  Jersey,  see  V  77,  p.  972. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  aores  of 
coal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
whioh  in  Deoember,  1893,  owned  anthracite  coal  and  surface  lands: 

Total  acres.     Coal  acres.        Mst'd.  yield. 

Owned  in  fee 15,217  7,242  124,000,000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,000,000 

Controls  through  stock  owned..   9.229  4,519  50,000,000 

Collieries  54,  daily  capacity  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  in  1896)  stock  Is  owned  and  its  $2,000,- 
000  first  mort.  5s  also  owned  guaranteed— see  V.  64,  p.  137.  Ir  1900  De- 
lano Land  Co.  was  merged  in  L.  V.  Coal  Co.    V.  71,  p.  287;  V  79,  p.  151. 

The  Coal  Co.  shipped  from  collieries  owned  4,275,130  tons  in 
1903-04,  against  3,531,677  tons  in  1902-03;  total  coal  tonnage  lu 
1903-04  was  7,511,957. 

DrvB.  on  Com  —  > '87. '88.  '89.  '90.  '91.  '92  '93. '9 1  to '03  1904 
Since '86.    P.  ct.   $4i«    5         5        5        5      5H      4      None.    Aug.,  1 

B  >ND8.— The  general  consolidated  mortgage  of  1903  willseoure  *150,- 
000,000  bonds,  bearing  not  to  exceed  5  p  c.  interest,  covering  the  en- 
tire road,  the  stock  of  the  Lehigh  Val.  Coal  Co.  and  other  stocks  owned. 
Of  the  bonds  $10,000,000  are  issuab  e  at  once.  $10,000,000  were  re- 
served to  t etire  $8,516,000  car  trusts,  ser.  A  to  G  inclus..  and  $1,535,- 
0'i0  coal  purchase  bonds,  $96,000,000  to  retire  at  or  bef<  re  maturity 
outstanding  fixed  obligations  amounting  to  $94,130,000,  (including 
the  oolUteral  trust  bonds,  and  $2,000,000  coal  trust  certificates  of 
1902,  which  will  be  called  for  payment),  on  payment  of  whloh  the 
general  consols  will  be  a  first  lien  on  all  the  property  of  the  system, 
except  as  to  $12,600,000  annuity  oonds,  whioh  are  a  perpetual  charge ; 
the  remaining  $44,000,000  are  issuable  at  not  exceec  :ng  $2,000  000  a 
year,  or  such  larger  amounts  as  may  be  authorized  by  "tockholders, 
beginning  Jan.  1,  1906,  for  acquisitions,  terminals,  coal  properties 
equipment,  etc.    Old  bonds  may,  however,  be  extended  If  necessary' 
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RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Lehigh  Tal.— (Oon.)— Snow  Sh.  IstM.notgu.GP.r 

L.V.CoalCo.l8tM.$12,000,000,g.8.f.,notdrn.o*&r 

Delano  L'd  1st  M..  g..  gu..  8.  f.  +30,000 y'ly.GP 

L.  V.  Coal  tr.  otfa.,  called  at  102*2  on  Deo.  1.... 

Consoi.  Real  Estate,  1st  M., $1,800,000,  gu.Usm 

Oar  trusts,  ?  $50,000  due  each  F.  &  A o* 

gold.GP    )  $25,000  due  each  P.  <b  a 

Equip,  trusts,  gold,  due  $200,000  yearly. PeP.. 

Do     gold,  ser.  "D"  to  "«,"  due  $562,000  y'rly. 

Maritime  mortgage  bonds,  $120,000  due  yearly. 

Lexingt.  <&  Ea.il'nr-lstM..,g.,ex.t.ln'01,r6A.102Ce.o* 
General  mort.,gold.Co r 

Little  Falls  &  Dnlgeville-lst  M.,  $250,000,  gold... 

Little  Miami—  8t'k,com.,gu.8  p.o.,99  yrs.,P.C.&8t.L. 

Renewal  mortgage o 

New  M.  ($3,000,000)— V.  72,  p.  184,  241,  1080... 

L.  Rockdt  HotSp.  West.—  lstM.,g.,  gu. p.&i.end.*8t 

Little  Schuylkill  Nav.  RR.  <t  Ooal— Stock  (rental  gn.) 

Long  Island — 2d  (now  Is')  mortgage 0* 

Consoi.  mortgage,  gold  ($3,610,000  are  5  p.  o.)Ce 

General  mortgage,  gold  Oe o' 

L.  I.  RR.  U.  on  ferry  for  $2,750,000.  gold.Ce..O* 
Stewart  Line  tf.  of  1932  for  $500,000,  gold.Ce.. 
Debenture  ($1,500,000)  gold,  not  subject  to  oall.. 
New  York  &  Flushing  1st  mortgage,  assumed — 
B'klyn  &  Montauk  1st  M.,  $250,000  are  6s.Ce.o* 
2d  M.,  g.,  ass'd,  Bus.  Sta.  to  Eastp.  &  brs.Ce.c 
Long  Island  City  &  Flushing  1st  MT,  assumed,  .a* 

Consoi.  mortgage  gold,  assumed.Ce o* 

N.  Y.  Bay  Extension,  $£00,000, 1st  M.,  assumed. 
Montauk  Extens'n,  $600,000, 1st  M.,  assumed  . . 

Unified  M.  $9,673,000,  g.  call  110  Usm o<fer 

Refund.  M  ,  $45,000,000,  g.,  guar.,  p.  &  i.Eq.c* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1880 

$500 

1893 

l.OOO&c 

.... 

1892 

1,000 

.... 

1902 

1,000 

.... 

1904 

1,000 

.... 

1895 

1,000 

.... 

1896 

1.000 

.... 

1899 

1,000 

— 

•99--02 

1,000 

1895 

1,000 

92 

1895 

1.000&C 

.... 

1903 

100  <fec 

.... 

.... 

50 

84 

1882 

1,000 

84 

1901 

1,000 

53 

1899 

1,000 

32 

50 

155 

1878 

100  &c. 

156 

1881 

1,000 

163 

1888 

1,000 

.... 

1892 

1,000 

18 

1892 

1,000 

.... 

1894 

1,000 

2 

1880 

1,000 

76 

1881 

1,000 

76 

1888 

1,000 

12 

1881 

1,000 

19 

1887 

1,000 

6 

1893 

21 

1895 

316 

1899 

1.000&C 

316 

1903 

fOO  Ac 

Amount 
Outstanding 


$365,000 

10,114,000 

1,089,000 

2.000,000 

See  text. 

150,000 

100,000 

1,000,000 

3,210,000 

365,000 

850,000 

1,500.000 

250.000 

4,943,100 

1,500,000 

1  676.000 

1,140,000 

2,487,850 

268,703 

4,731,000 

3,000,000 

1,494,000 

332,000 

l  1,135,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 

a  100,000 

a  315,000 

9,<?73,000 

10.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g. 
ff< 

K- 
g- 


o 

5 

5 

5 

5 

5 

5  _ 
4ifl  g 
4»a  fc. 

5g. 

5  g. 
See  text. 

3  g. 

82B 

5 

3ia 

4g. 

?* 

4&5g. 

4g. 

4»sg. 

4g. 

5g. 

6 
5&6g. 

I"' 

5 

5 

5 

4g. 

4g. 


g. 


When 
Payable 


g 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  D. 
Various 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
M..10 

.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
F.   &  A. 

Q.-J. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
M.  &  S. 
M.  &  8. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
M.  &  S. 


Where  Payable,  and  by 
Whom. 


Philadelphia. 

do      do 

do      do 

Phila.,  Girard  Trust  Co. 


Phil.,  Girard  Trust. 

do      do 

Phila.,  Penn.Co.forlns. 

Philadelphia. 


N.  Y.,  J.  K.  Tod  &  Co. 

See  Text 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
Clnn.,Otfloe,  IstNat.Bk. 
N.  Y.,  Bank  of  America, 
do  do 

St.  Louis  and  Phila. 
Phila.,  Of.,  410  Walnut 
N.Y..U.S.  Mort.&  Tr.Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 


Jan.  1,  1910 
Jan.  1,  1933 
Jan.  1,  1932 
Deo.  1,  1904 
Feb.  1 ,  1954 
To  Feb.,  1906 
To  Aug.,  1906 

To  June  1,  '09 
1905  to  1910 

To  May  1,1907 

July  1,  1911 

Feb.   1.   1935 

1933 

Sept.  10/04,2 
Nov.  2,  1912 
Feb.  1,  1951 
July  1,  1939 

Julyl5,'04.2i« 
Aug.  1,  1918 
July  1,  1931 
June  1,  1938 
Mch.  1,  1922 
June  1,  1932 
June  1  1934 
Moh.  1,  1920 
Mch.  1,  1911 
June  1,  1938 
May  1,  1911 
May  1,  1937 
Jan.  1,  1943 
Jan.  1,  1945 
Mar.  1.  1949 
Mar.  1,  1949 


for  not  over  two  years.  Provision  may  be  made  at  the  time  of  issue  of 
bonds  thereunder  for  the  right  to  convert  into  stock  at  tbe  pleasure  of 
the  holder  not  over  $25,000,000  at  any  one  time.  V.  77,  p.  824;  V.  78, 
p.  287;  V.  79,  p.  1642  The  mort.  and  coll.  trust  sa  of  i8gy  will  be  called 
for  payment  at  107  ^  on  May  1, 1905.    V.  79,  p.  1704. 

Guaranties  —Elmira  Oortland  <t  Northern  RR. — This  road,  with 
the  Canastota  Northern,  runs  from  Elmira  to  Canastota  and  Cam- 
den, N.  Y..  14  0  miles.    Stock.  $2,000,000,  is  owned.  V.  62,  p.  364,1177. 

Lehigh  Valley  Railway  Oo.  of  New  York.— Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Penn.,  175  m.  double  track,  and  branches  to  Ithaoa,  Auburn, 
etc,  106  m.;  in  all  281  m.,  covered  by  $15,000,000  moitgage  ot  1 890, 
but  in  Aug.,  1903,  consolidated  with  other  sub  cos.;  total  mileage 
now  is  359  miles.  Stock,  $7,720,000,  all  owned  by  Lehigh  Val.  RR.  Mort- 
gage abstract  V.  51,  p.  114.    V.  65,  p.  412,  1071;  V.  77,  p.  147,  972. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-traok  road  from 
South  r'lainfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey 
City  and  »  'arge  water  front  there,  etc  Merg-d  in  Aug.,  1903,  with 
other  subsidiary  companies  in  L.  V.  Ry.  of  N.  J.,  having  total  mileage 
of  110  m  ,  its  $10,45»,000  outstanding  stook  (♦  6,0  0,000  additional  in 
treasury)  being  all  owned  by  Leh.  Val.  RR.  V.  77,  p.  972.  V.  53,  p. 
640,  880.    Car  trusts,  $900,000. 

Moms  Canal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

Pennsylvania  dk  New  York  Canal  dt  Railroad. — Leased  for  99  years 
from  December  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  Its  stock.  Consoi.  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  include  $4,000,000  of  5 
per  cents,  $3,000,000  of  4s,  $1,500,000  of  4*28.    V.  62,  p.  950. 

Lehigh  Valley  Ooal  Co.— See  "  Coal  Property"  above. 

Coal  Co.  tr.  certificates  of  1902  ($3,000,000  author )  have  been  called 
in  at  102'*  aud  lot   od  Dec.  1. 1904     V.  75,  p.  1254;  V.  79,  p  1704. 

Consolidated  Real  Estate  Co.-  See  V.  78,  p.  1223;  V.  79,  p.  1271.  To 
June  30,  1904,  none  had  been  issued. 

Seneta  County  Ry ,  $500,000  guaranteed  bonds,  none  Issued  June 
30.  1904.    See  V.  79.  p.  1271. 

National  Storage  Oo.  trust  certificates,  V.  78,  p.  1781. 

General  Finances.— In  1904  dividends  were  resumed  V.  79,  p. 
103,77.  In  Oct ,  1904.  $15,00»,000  four  per  cent  refunding  bonds 
were  sold,  providing  about  $3,700,000  cash  for  general  capital  re- 
quirements and  for  the  retirement  of  the  $7,900,000  mort.  and  coll. 
trust  5  per  cent  bonds  and  $2,000,000  five  percent  coal  trust  certifi- 
cates.   V.  '9,  p.  1042,1704.    See  "Bonds"  above. 

Earnings-2  month",  <  1804 Gross,  $4,966,863;  net,  $2,082,423 

July  1  to  Aug.  31...  ?  1903 Gross,    5,483,935;  net,    2,441,362 

Annual  Report.— Fiscal  year  end  s  June  30.  The  report  for  1903-04 
was  given  In  V.  79,  p.  1262.    See  also  editorial,  p.  1240. 

1903-04.         1902-03.  1901-02. 

Earnings  from  ooal $12,835,076    $10,104,764      $9,328,959 

Miscellaneous  freight 11,994.701      11,609,706        9,627,287 

Passengers 3,155,715        3,191,639        3,664,820 

Mail,  express,  eto 1,81)6,246        1,748,394        1,298,902 


Total  gross $29,8«1,738 

Operating  expenses 18,870,300 

Net  earnings $11,011,438 

Other  income 505,477 


Total  income $11,516,915 

Additions  and  improvements.  $1,465,290 

Interest  and  rentals 5,083,583 

Taxes 679.H13 

Miscellaneous 32,667 


$26,654,503 
18,980,180 

$7,674,324 
604,924 

$8,279,248 

$1,266,182 

5,111,398 

613,405 

176,673 

$7,167,659 

$1,111,589 

895,919 


$23,919,968 
17,981,199 

$5,938,769 
533,230 


$6,471,999 

$1,438,676 

5,090,317 

615.467 

105.449 


Total  deductions $7,261,353      $7,167,659      $7,249,909 

Net  income $4,255,560      $1,111,589  def.$777,910 

Net  income  coal  properties...        856,437  895,919    df.1,098,798 

Total  net  income $5,111,997      $2,007,508  df.$l,876,708 

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  2d  V.  P.,  J.  A.  Middleton; 
Treas.,  W.  C.  Alderson;  Sec,  D.  G.  Baird.  228  80.  Third  St..  Phila.  Exec- 
utive Com. :  Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotes- 
bury,  Charles  Steele,  H.  MoK.  Twombly  and  Geo.  F.  Baer. 

Directors— Edward  T.Stotesbury.NormanB.Ream.Joseph  Wharton.Beauveau 
Borte,  Charles  Steele,  Irving  A.  Stearns,  Abram  Nesbltt,  H.  McK.  Twombly, 
Bben    B.   Thomas,  George    F.   Baker,    B.    B.  Smith,   George    F.   Baer  and 
Robt.  C.  I.ippincott. 
-(V.  79.  p.  103,  151,  269,  1262,  1269, 1642,  1704.) 

Lexington  &  Eastern  Ry.— Owns  from  Lexington,  Ky.,  to  Jack 
son,  Ky.,  about  92  miles.    Operated  Ohio  &  Kentucky  Ry.,  Jackson, 
Ky.,  to  oannel  coal  fields  in  Morgan  Co.,  26  miles,  but  independent 
operation  was  resumed  in  July,  1904.    Stook,  $500,000;  par,  $100. 
Reorganized  without  foreclosure  in  1901  per  plan  V.  73,  p.  663 

Bonds.— The  first  mortgage  5s  were  extended  at  same  rate  of  interest 
to  July  1, 1911,  the  company  having  the  right  to  oall  and  redeem  all  or 
any  or  them  at  102  and  interest.  All  interest  on  the  general  mortgage 
bonds  was  waived  to  Aug  1, 1901,  interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p.  0.  yearly  for  5  years,  then  3  p.  0.  for 
5  years  and  5  p.  0.  yearly  thereafter  to  maturity.  Deferred  deben- 
tures will  be  Issued  from  time  to  time  for  balance  of  the  interest 
not  paid  in  cash  on  the  general  mortgage  bonds  accruing  after  Aug.  1, 


(V.  75,  p.  48.) 
to  Palestine,  30 
total,    52   miles. 


1901,  suoh  debentures  ($375,000  eventually)  being  payable  without 
Interest  whenever  the  company  shall  decide,  either  in  cash  or  general 
mortgage  bonds,  but  to  become  payable  immediately  in  case  any  divi- 
dend is  declared  on  the  stock. 

EARNING8.-2  months,  J  1904 Gross,    $78,249;  net,  $22,775 

July  1  to  Aug.  31.       (1903 Gross.    104.145;  net,  26,681 

Year  ending  June  30, 1904  (119  miles),  gross,  $612,200;  net,  $173,- 
810;  interest,  $117,^00;  taxes,  $15,000;  rentals,  etc.,  $4«,699;  bal., 
def.,  $5,389.    President,  Arthur  Cary,  Lexington,  Ky.  (V.  76,  p.  542.) 

Lime  Rock  RR.— Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles  Stook,  $450,000;  controlled 
by  the  Rockland-Rookport  Lime  Co.  of  Maine  Bonds.  $400,000  consoi. 
ref  3>-year  gold  4s,  due  July  1, 1929  ($1,000  each),  int  Jan  and  July, 
at  Portland,  Me.  Year  ending  June  30,  1903,  gross,  $79,479;  net, 
$37,935;  other  income,  $2,898;  charges,  $18,622;  dividends  (3  p.  c), 
$13,500;  bal .  sur.,  $8,711.    Office,  Rockland,  Me. 

Little  Falls  A-  Dolgeville  RR.— Little  Falls,  N.  Y. ,  to  Dolge- 
ville,  10  miles.  Successor  in  Dec,  1902,  to  foreclosed  road  of  same; 
name.  V.  75,  p.  48.  Stook,  $250,000.  Bonds,  see  table.  For  6  mos. 
ending  June  30,1903,  gross,  $22,126;  net,  $7,263;  charges,  $2,325. 
President,  Dumont  Clarke;  Treasurer,  E.  R.  Wauokel. 

Little  Kanawha  RR.— Parkersburg,  W.  Va., 
miles,  thence  bv  steamer,  20  miles,  to  Creston; 
Stook,  $3,000,000  authorized;  issued  $509,500.  In  April,  1902,  a 
syndicate  representing  the  Gould  interests  aoqulred  the  road.  See 
W.  Va.  &  Pitts,  item,  V.  74,  p.  777.  For  year  ending  June  30.  1903, 
gross,  $70,454;  net,  $15,587.  J.  T.  Blair,  Prest.,  Parkersburg, 
W.  Va.— (V.  75,  p.  442,  666,  1302;  V.  76,  p.  1030.) 

Little  Miami  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O..  84 
miles  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  & 
XeniaRR.,  Xenia,  O.,  to  Columbus,  O..  55  miles:  Dayton  &  West.  RR.. 
Dayton,  O.,  to  Ind.  State  Line,  38  m.;  Cin.  St.  Con.RR.,  2  m.;  tot.  195  m. 

Lease.— On  Dec.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  8t.  Louis 
(now  Pittsburg  Cincinnati  Chioago  &  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  is  a  party  to  the  contract  and 
guarantees  its  faithful  execution.  Rental  is  8  per  oent  on  $4,943,100 
stook  and  Interest  on  debt.  Lessee's  report  shows  results  to  lessee : 
In  1898,  loss  $222,225;  1899,  profit,  $54,725;  1900,  $65,989;  in  1901 
profit,  $67,151;  in  1902,  loss,  $92,069;  in  1903,  loss,  $241,593.  Stock 
auth.,  $8,000,000.  Beginning  Deo.,  1899,  i5  per  oent  extra  has  been 
paid  eaoh  Dec.  and  June  from  the  surplus  invested  fund,  making  divi- 
dend 825  per  cent  yearly  Of  the3^s,  $1,358,000  were,  on  Jan.  1, 
1903,  owned  by  the  Penn.  RR.— (V.  72,  p.  241, 1080;  V.  74,  p.  427.) 

Little  Rock  &  Hot  Spring*  Western  RR.— Owns  Hot  Springs 
to  Junction,  Ark..  53  miles,  of  which  Benton  to  Little  Rock,  23  miles, 
is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68,  p.  85;  V.  69,  p  283: 
V.  73,  p.  722.  St>  ok,  $1,140,000,  all  owned  by  St.  Louis  Iron  Moun- 
tain &  Southern  Ry.  (Missouri  Pacific  system)  which  guarantees  the 
bonds,  principal,  and  interest,  by  endorsement.  V.  78,  p.  583.  Year 
ending  June  30,  1903  gross,  $150,017;  net,  $33,168;  other  income, 
$18,371;  deductions,  $58,519;  bal.,  def.,  $6,980.— (V.  78,  p.  583.) 

Little  Schuylkill  Navigation  RR.  &  Coal.— Owns  from  Port 
Clinton  to  Tamanend  and  Beevesdale,  32  miles.  Re-leased  on  Deo. 
1, 1896,  to  Phila.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from 
7  p.  0.  on  stook  to  5  p.  c,  gold  from  Jan.  1, 1897;  In  1898,  5^  p.  c:  in 
1899,  513;  in  1900,  5;  In  '01,  5^;  1902,  5**  p.  0  ;  1903,  5  p.  c;  1904, 
5  p.  c   Lessee  pays  taxes  and  organ,  expenses.— (V.  73,  p.  554.) 

Logansport  &  Toledo  Ry.— Logansport,  Ind.,  to  Butler,  Ind., 
93  miles.  Successor  on  Sept.  12, 1901,  to  Eel  River  RP.f  sold  under 
order  of  Court  and  purchased  In  the  Interest  of  the  Pennsylvania  RR., 
and  operated  from  Jan.  1, 1 902,  as  a  partof  the  Vandalia  system  Stook. 
$4,900-  Obligations  due  Pennsylvania  Co  Dec  31,  1903,  bearing  4  p. 
0.  mterest,  $1,350,000;  advances  by  Penn.  Oo.  at  4  p.  c  yearly,  $250,- 
000;  lnJ-  due  on  advances,  $142,708.  For  6  mo«,  ending  Jnne  30, 1904, 
gross.  $99,681.  against  $98,241  in  1903;  net,  $4,548,  against  deficit 
under  oper.,  $10,174.  For  1903,  gross,  $217,800;  net,  *13,169;  int., 
etc, $63,766— (V.  74,  p.  41.) 

Long  Island  RR.— Operates  the  steam  surface  roads  of  Long  Isl. 


Owns —  Miles 
Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Montauk..  115 
Sundry  branches 106 


Total  owned 316 

Leases—         (V.  77,  p.  2098.) 

Brooklyn  &  Jamaica  RR 10 

North  Shore  Branch  RR 30 


Leases—      (IT  Which  see.)    Miles. 
N.  Y.  ARooka way  Beach  Ry.  IT  12 

Jamaica  &  South  Shore 5 

(V.  78, p.  102.) 
N.  Y.  B'klyn  &  Man.  Beach  ff„   18 


Total  June  30, 1903 391 

Double  traok 112 

Stock  —$12,000,000;  par,  $50;  of  whioh  Penn.RR.  owns  $6,797,900. 

Dividends  — <  1882.  '83  to '90.  '91.  '92.  '93.  '94.  '95.  '96.  None 
Per  cent.      11         4  yearly     4*3     5       5     41*      4       4    since. 

Bonds.— The  refunding  4s  ot  1903  ($45,000,000  authorized  issue) 
are  secured  by  a  lien  on  tbe  entire  road  subjeot  to  the  $26,605,000  out- 
standing old  bonds,  to  retire  wbich  an  equal  amount  is  reserved; 
of  the  bonds,  $10,000,000,  guaranteed  as  to  principal  and  interest, 
by  the  Pennsylvania  RR.,were  sold,  the  proceeds  to  be  used  for  various 
Improvements  and  additions  in  connection  with  the  Pennsylvania 
tunnels  to  and  through  New  York  City,  principalis  for  additional  ter- 
minal facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  Roaa,  for  additional  freight  and 
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Long  Island — (Concluded)— 

Leased  Lines,  Principal  or  Interest  Guar 
L.I.RR.N.Sh.Br.cons.M.$l,425,000,gu.p.<fcl.Ceo* 
N.Y.  B.  &Man.  B.lstoon.  M.$l,726,000  g.,gu.Ce 
N.  Y.  &  Rook.  B.,  1st  M.  $984,000,  gu.  p.  &  i.Ce. 
P.  P.  &  C.  I..  1st  and  2d.  ($96,000  2ds)  gu.  d.  &  1. 
Lou.  di  Ark.— 1st  M., $7,000,000,  g..S  0*&r.    Text. 

Louisiana  <&  Northwest  RR.— First  mort.,  gold 

Louisiana  Ry  &  Nav.— let  M.,  g.    See  text.F..c<&r 
La.  South'n— 1st  M.,  g.,  red.  at  105  after  1902. Ceo 

Louisiana  Western— 1st  mortgage,  gold Cec" 

Louisv.  dt  Atlantic- 1st  mort.,  gold,  $1,000,000.  K 

Louisville  Bridge  Co. — Stock 

Louis.  H.  <&  St.  L.— 1st  mort.,  $2,500,000,  gold. Mo 
Louisv.dk  Jeff.Bridge—$5,000,000,g.gu.  p.&i.,end.e" 

Louisville  &  Nashville— Stock,  $ti0,000,000 

Ceoll.Br.l8tM.,Oeoil.toLoul8.,8.f.,dr.  at  100.  L'n  o" 

E.H.&N.l8tM.,Hend.toNash.,g,dr'natllO.Ce.o* 

Louis.  &  Nash,  gen'l  M.,  gold,  drawn  at  HO.Ce.c* 

L.  C.  &  Lex.  2d  m.  s.  f.  not  dr'n, Louis,  to  Newp't.o* 

Gen.  mort.  L.  C.  &  L.,  gold(V.63,  p.l010),I»io.o* 

L.  &  N.  bas.,  S.&  N.  Ala.  RR.,  2d M.  as  col.  g. U  n.o* 

Pensacola  Div.,  1st  M.,  gold  (dr'n  at  105).F..c* 

N.  O.  &  Mob.  Div.  let  M.,  N.O.  to  Mobile,  g.  F.c* 

2d  mortgage,  gold *c 

Bontheast'n  &  St.  Louis  Div.  1st  mort.,  gold! o" 

2d  M.,gold,  East  St.  L.  to  Evansville  <fe  br — o 
latM.  (50-year  5s), $15,000  p.  m.,  gold. Us... c* 
let  mort.,  collateral  trust  ($7,000,000)  gold..Fo 
Unified  mortgage  for  $75,000,000,  gold.t;e.o*<fcr 
Col. tr.M., call  par  aft.  1908,  $30,000,000,  g  Use* 
8t.  Louis  property,  1st  M.,  gold,  $650,000. SSt  c 
a  In  hands  of  public;  total  issued  Bhown  in  left 
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Date 

of 
Bonds 


D. 

1892 

1885 

1887 

86-*91 

1902 

1895 

1903 

1897 

1881 

1901 

1896 
1895 

1877 
1879 
1880 
1877 
1881 
1880 
1880 
1880 
1880 
1881 
1881 
1887 
1888 
1890 
1903 
1891 
colum 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

ioe 

500 

1,000 

100 

$1,000 
1,000 
1,000 

100  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&o 
1,000 
1,000 

n;  balan 


Amount 
Outstanding 


a$l,262,000 

al,601,000 

a  883,000 

436,000 

2,724,000 

100,000 

4,665,000 

250,000 

2,240,000 

1,000,000 

1,500,000 

2,200,000 

3,500,000 

60,000,000 

130.000 

1,730,000 

c8,20 1,000 

892,000 

3.258,000 

dl,918,000 

e539,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

r  1,749,000 

g4.70  5,000 

b32, 148,000 

23,000,000 

617,000 

ce  under  uni 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


5g. 
5  g. 
5  g. 
4ia 
5  g. 
5  g. 

4  lag. 

5  g. 

6  g. 

5  g. 
See  text. 

?g- 

4  g. 

5  In  1904 

7 

gg< 
J* 

4*2  g. 
6g. 
6g. 

6  g. 

eg. 

s g- 

3  g. 

5  g. 
5g. 

4  g. 
4g- 

5  g. 
fled  mort 


Q.-J. 

A.  &  O. 
M.  &  8. 
Semi-an 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  N 
F.  &  A. 
J.  &  J. 
M.  &  8. 
F.  &  A 
M.  &  8. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  8 
b.  c, 


Where  Payable,  aud  by 
Whom. 


N.Y.U.S.Mort.&Tr.Co. 
N.  Y.,  Corbin  Bank'g  Co 
N.  Y.,U.  8.  Mort.&  Tr.Co. 

do  do 

N.  Y.,  Fisk  &  Robinson. 
N.  Y.,  Boody,  MoL.&  Co. 
N.  Y.,  Farmers'  Tr.  Co. 
N.  Y.,  R.Winthrop  <&Co. 
N.Y.,S.P.Co.,120B'way 
N.  Y.,  Knick.  Trust  Co. 

Louisville,  Ky. 
N.Y.,Bk.of  Am.A  Louis. 
N.  Y..  J.P.  Morgan  &  Co. 
N.  Y.,  71  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Princi- 
pal, When  Due. 
St'ks-L.a.atDtv. 


New  York. 

St.  Louis,  St.  L.  Tr.  Co. 

Id,  e,  f,  g,  see  foot  note 


Oct.  1,  1932 
Oct.  1,  1935 
Sept.  1,  1927 

1926-1931 
Sept.  1,  1927 
Jan.  1,  1945 
July  1,  196  8 
Mar.  1,  1950 
July  1,  1921 
May  1,  1941 

See  text. 
Jan.,  1946 
Moh.  1,  1945 
AuglO'04,21* 
Moh.  1,  1907 
Dec.  1,  1919 
June  1,  1930 
Oct.  1,  1907 
Nov.  1,  1931 
Apr.  1,  1910 
Mch.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Moh.  1,  1921 
Moh.  1,  1980 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Apr.  1,  1923 
Moh.  1,  1916 
on  next  page. 


passenger  terminals,  tracks,  equipment,  etc.;  the  remaining  $8,  395,- 
000  will  be  held  for  future  requirements.    V.  78,  p.  583,  1549. 

The  ferry  mortgage  for  $2,750,000  oovers  all  the  real  and  pei- 
bonal  property  pertaining  to  the  company's  ferries  (34th  Street  and 
Jamee  Slip).    As  to  debentures  see  page  2  of  Sup.  of  April,  1895. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding. 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  interest 
day.    V.  68,  p.  618.    Morts  on  real  estate,  $458,737.    V.  76,  p.  266. 

Guaranties.— in  addition  to  guaranteed  bords  in  table  above  guar- 
antees 5  p.  o.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4^  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
stock,  and  4^}  p.  o.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stock. 

Important  Connections.— Construction  Is  in  progress  on  the  city's 
extension  of  Its  Rapid  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thenoe  to  Flatbueh  Ave  Station,  Brooklyn.  V.  75,  p.  30, 
185.  The  Pennsylvania  RR  Co.  is  also  proceeding  to  build  an  under- 
ground tunnel)  electric  railroad  for  pas-enger  service  from  Jersey 
City,  under  the  Hudson  River  to  a  central  passenger  station  at  33d 
Street  and  7th  to  10th  avenues,  and  thence  under  the  East  River  to  a 
connection  with  the  Long  rsland  RR.  and  thus  with  the  N.  Y.  N.  H.  & 
H.  RR.,  see  V.  74,  p.  830;  V.  75,  p.  1203. 

Annoal  Report.— Report  for  1902-03  was  in  V.  77,  p.  2387. 

Tear  ending  June  30-    1904.  1903.  1902.  1901. 

Gross  earnings $6,835,847    $6,440,992    $5,883,607    $4,862,347 

Operating  expenses..  5,193,012      4,787,968      4,111,551      3,516,705 


Net  earnings $1,642,835    $1,653,024 

Total  net $1,944,365    $1,990,087 


Interest  on  bonds . .  j 

Rtnuis.;::;::::::::    ^o.en  i 

Miscellaneous J  j 

Extraord,  exp.,  etc..         (?) 
Reserve  fund (?) 


967.068 
239.515 
442.851 
3.381 
253,145 
84,127 


$1,772,056 

$2,104,744 

860,613 

210,832 

484,295 

4,749 


$1,345,642 

$1,631,552 

837,280 

258,701 

322,800 

16,962 


541,255 


195,809 


Balance (?)  None.  None  None. 

President,  W.  H.  Baldwin  Jr.  Treasurer  is  Henry  Tatnall,  Broad  8t. 
Station,  Philadelphia— (V.  78,  p.  48,  583, 1549;  V.  79,  p.  627, 1266.) 

Louisiana  A  Arkansas  Ry.— (See  Map.)— Hope,  Ark., to  Jena, 
La.,  187  miles.  Extension  proposed  to  Natchez,  Miss.,  47  m  ,  and  Pack- 
ton  southerly  to  Alexandria,  36  miles.    V.  75,  p.  135,  1306. 

Stock.— Stock  (authorized,  $7,000,000,  outstanding,  $2,625,000, 
shares  par  $100),  of  which  $2,250,000  is  deposited  with  the  Standard 
Trust  Uo.  of  New  York.  Voting  trustees  10  years:  William  Buchanan, 
Edward  E.  Porter,  Benj.  F  Yoakum,  Harvey  E.  Fisk  and  Chas.  L.Paok. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  o.  has  been  paid  off 
New  issue  of  5  p.  o.  25-year  bonds  is  for  refunding,  betterments, equip- 
ment and  extensions;  total  authorized,  $7,000,o00,  of  which  $1,000,- 
000  reserved  for  bridges  across  Black  and  Red  rivers,  and  the  balance 
limited  to  $20,0*  0  per  mile  of  completed  ranroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  after 
Sept.  1, 1907  Beginning  with  1907  a  sinking  tund  of  $55,000  Der  an- 
num to  buy  bonds  at  1 10  or  under,  or  if  bonds  cannot  be  purchased  to 
be  invested  in  se  urities  le*al  for  sinking  funds  in  New  York,  New 
Jersey,  Massachusetts  or  Connecticut. 

Earnings- 2  months.     >1904 Gross,  $126,001;  net,  $45,773 

July  1  to  Aug.  31.        51903 Gross,    108,s69;net,    29,692 

Surplus  over  charges,  $28,376  in  1904,  againt-t  $14,553  in  1903. 

Report.— Report  for  year  ending  June  30, 1903,  was  given  at  length 
In  V.  77,  p.  2032, 2044.    Statement  for  1903-04  was  in  V.  79,  p.  731. 

Tear —        Milts.    Gross.  Net.         Other  inc.  Charges.    Balante. 

1903-4 148    $704,671    $214,400     $24  186  $124,614    $113,972 

1902-3 127       532,534       160,827        17,843        70,0^7       108,643 

Pres.,  Wm.  Buchanan, Texarkana,  Ark.— (V.  79,  p.  731.) 
Louisiana  &.  Northwest  RK.— Owns  Magnolia,  Ark.,  to  a  point 
7*3  miles  south  of  Bienville.  79-60  miles;  trackage,  Magnolia,  to  McNiel, 
6-40  miles.    Extension  to  Natchitoches,  La.,  36  miles,  was  completed 
In  1904;   further  extension  proposed  to  Crowley,  110  miles. 

Stock,  $3,000,000  authorized;  issued  in  Oct.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  oar  trusts, 
$7a,387.  Trustee  of  first  mortgage  bonds,  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  consols  at  $7,500  per  mile, 
all  owned  by  company.  Year  ending  June  30,1903  (86  miles),  gross, 
$164,200;  net,  $74,501;  int.,  taxes,  etc.,  $19,199;  bal..  surplus,  $55,. 
302.    Gen.  Man.,  J.  D.  Beardsley,  Gibsland,  La.— (V.  73,  p,  957.) 

Louisiana  Railway  4c  Navigation  Co.— Owns  Sareveport  to 
Baton  Rouge,  222  miles;  also  branch  from  Colfax  to  Winafield,  28 
miles.  Branch  i*  under  construoiion  from  Cauiptl  to  Chestnut,  La,.,  14 
miles.  AUo  authorized  to  build  to  New  Orleans  (surveys  having  been 
made  and  N   O.  terminals  and  street  franchises  procured),  etc. 

Successor  on  June  22,  1903,  of  the  Shreveport  &  Red  River  Valley 
Ry.  V.  77,  p.  36.  Stock  author.,  $12,000,000;  outstanding  Oct.,  1904, 
$4,885,000;  nar.$l  0  Bonds  (see  table  above)  are  limited  to  $17,50u, 
000  total  issue  and  $23,000  per  mile;  *300,000  has  also  been  Issued  for 
abridge  over  tho  Red  River  at  Alexandria;  $4,000,000  is  reserved  lor 
New  Orlean*  terminals.  See  otHoial  statement,  V.  77,  p.  36;  V.  77,  p. 
769.  Pres.,  Wui.  Edenborn,  8  Bridge  St.,  N.  Y.;  Sec  and  Aud.,  H.  B. 
Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La.-  (V.  77,  p.  36,  769.) 


Louisiana  Southern  Ry.— Operates  from  New  Orleans  to  Belalr 
and  Shell  Beach,  45  mile6.  See  V.  64,  p.  83.  In  Jan.,  1901,  the 
United  Ry.  &  Trading  Co.  of  England  acquired  over  95  p  c  of  the  stock 
and  bonds,  that  company  also  owning  the  Kenilsworth  Sugar  Estates, 
10,000  acres.  V.  76,  p.  706.  Stook,  $300,000,  par  $100.  Dividends  In 
1900-01,  7  p.  c;  in  1901-02,  7*2  n.  c  Year  1901-02,  gross,  $98,289; 
net,  $50,961;  int.  and  tax.,  $18,029;  bal.,  sur.,  $32,932.  -(V.76,p.  705.) 

Louisiana  Western  RR.— (See  Map  of  Southern  Pacific.)— Owns 
from  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunice; 
24  miles;  Midland  to  Abbeville,  34  miles;  total,  164  miles.  Operated 
independently,  but  in  connection  with  Southern  Paoifio  Co.  system, 
which  owns  practically  all  the  $3,360,000  stook. 

Earnings.— 7  months,    )  1903-4. ...Gross,  $1,144,280;  net,  $403,273 
July  1  to  Jan.  31.  S 1902-3  ...Gross,    1,168,165;  net,    512,932 

In  year  ending  June  30, 1903,  gross,  $1,886,413;  net,  Including  other 
inoome,  $709,569;  surp.  over  charges,  $524,181.— (V.  74,  p.  268.) 

Louisville  &.  At.  RR.— Versailles,  Ky.,  to  Beattyville  Jot ,  101  m. 
of  which  Miller's  Creek  to  Beattyville,  28  miles,  opened  in  Dec,  1902. 
Stock,  $1,000,000;  par  $100.  Year  ending  June  30,  1903,  gross,  $179,- 
379:  net.  $32,650;  Int.,  $62,143:  taxes,  $7,653;  balance,  def.,  $37,146. 
Pres.,  J.  P.  Amsden;  Sec,  E.  M.  Wallace,  Versailles,  Ky.— (V.  71,  p.  236.) 

Louisville  Bridge  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  track  additional  in  Louis- 
ville. Used  by  several  railroads,  P.  C.  C.  &  St.  L.  Ry.,  Louis.  &  Nash- 
ville, etc    Surplus  earnings  are  paid  baok  to  roads  using  bridge. 

Stock  is  $1,500,000 ;  Penn.  Co.  owned  Jan.  1, 1904,  $900,000.  Div- 
idends, 1896,  6*3  p.  c;  1897.  7  p.  c;  in  1898,  6  p.  c;  in  1899,  Feb.,  3 
p.  c;  in  Dec,  1903, 10  p.  c  In  Oec,  1903,  the  suit  of  tho  minority 
stockholders  was  settled,  $150,000  of  the  $248,376  recovered  being 
distributed  as  a  10  p.  c  div.;  balance  held  pending  ltigatlon  with 
Louisville  &  Nashville.  See  V  78,  p.  102  In  July,  1900,  paid  8  p.  o. 
dividend  for  the  first  half  of  1900  and  last  half  of  1899;  May.  1901,  3 
p.  c;  Oct ,  3  p.  c;  Oot.,  1902,  5  p.  o  ;  Mar  25,  1903.  3  p.  c  For  6  mos. 
ending  June  30,  1904,  gross,  $146,104,  a^aimt  $i  58,186  in  1903;  net, 
$70,539.  against  $69,041.  In  1903.  gross.  $326,093;  net  over  taxes, 
$lf  3,016;  dividends  (iO^a  p.  c),  $157,500;  bal.,  def.,  $i,484.-(V.  78, 
p.  102.) 

Louisville  Henderson  &  St.  Louis  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Louisville,  Ky., 
21  miles,  is  trackage ;  owns  also  Irvington  to  Fordsville,  Ky.,  44  miles. 

History.— A  reorganization  June  1, 1896  (per  plan  in  V.  62,  p.  138) 

Securities  —Stock,  common, $2,000,000;  preferred, 5  p.c  non-oum., 
$2,000,000.  The  stock  is  to  be  held  by  John  J.  McCook,  Braytom 
Ives  and  Osoar  Fenley,  for  ten  years,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  of  trustees.  See  terms  V.  62,  p.  138. 
Of  the  bonds  $300,000  are  reserved  to  build  to  Louisville. 

Earnings- 9  months,     )  1903-4 Gross,  $672,340;  net,  $200,314 

July  1  to  Mar.  31.  $1902-3. GroaS,    608,436;  net,    184,236 

Report  for  year  ending  June  30, 1903,  was  In  V.77,p.  2>>33.  in  1902  3, 
Gross,  $895.9" 0;  net,  $2->6,898;  Improvements,  $119,252;  inter- 
est, $110,000;  taxes,  $20,000;  balance,  surplus,  $7,646.  In  1902-3,, 
gross, $808,548;  net,  $231,693.— (V.  77,  p.  2033;  V.  79,  p.  968.) 

Louisville  &  Jefferson ville  Rrldge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  in  Louisville  and  100  acres  in  Jefferson ville.  Stook, 
$1,425,000;  mortgage  is  for  $5,000,000  (trustee  U.  8.  T.-ust  Co.  of 
N.  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  construction,  etc.;  the  bonds  are  guaranteed  by 
the  Chesapeake  &  Ohio  and  Cleveland  C.  C.  &  St.  L.  roads,  In  whose  In- 
terest the  entire  stock  Is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.k 

Louisville  &  Nashville  RR.— (See  Map.)— Road.— Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans.  La.,  921  miles,  with  branches 
to  8t.  Louis,  Mo., Memphis,  Tenn..  etc,  2,717  miles,  making  total  sys- 
tem proper  June  30,  1904,  3,638  miles.    The  system  Includes : 
Lines  owned   absolutely  or 

through  capital  slock Miles. 

Louisville  to  Nashville 185 


Sundry  other  lines 3,131 

Lines  leased,  <tc. 

tISouth  &  North  Ala.  RR 193 

Otherlines 129 


Reported  separately.  Miles. 

H Nashville  Chatt.  &  St.  Louis.. 947 

if Georgia  Railroad  system 611 

UAt.K.  &  Nor  (stock  owned). 228 

TTChic  Ind.  &  Louisville 592 

Operated  for  other  oo's 41 

Owned  but  leased  to  other  oo's.  21 

Do.  Paducah  &  Mem.  Div 248 

Birm.  South  (half  st'k  owned).  26 

fi  See  this  company.  

Total  of  all  June  30,  '04.. 6,3 56 
for  $1,000,000.    V.  74.  p.  326 


Total  system  proper 3,638 

In  Feb.,  1902,  sold  Cecilia  Br.,  46  m. 

In  Apr.,  1902,  acquired  control  of  the  Atlanta  Knox  ville  &  Northern 
Ry.,  Knoxville,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mile  branch 
and  trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  June,  1904  , 
a  connecting  line  from  Jellico,  Tenn.,  to  Knoxville,  66  miles,  giving 
direct  line.  Cincinnati  to  Atlanta,  was  about  completed  in  Oct.,  1904. 
V.  74.  p.  775;  V.  75.  p.  103*;  V.  78.  p.  702.  1549;  V.  79,  p.  1474,. 

In  March,  1904,  the  Newport  &  Cincinnati  Bridge  was  purohased,  it» 
$l,400,0u0  bonds  being  assumed.    V.  79,  p.  1474. 

Organization.— Line  opened  between  Louisville  and  Nashville  Nov. 
1859.  For  securities  owned  and  in  sinking  fund  see  V.  79,  p.  1478,147^ 
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For  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 


Louis.  A  Nash.  (Von.)— Mob. &Mon.Jnt.  M.,  g.Ce.o 
Pens.&At.  1st  M..gold,s.f.,dr*n  at  110 assumed. o* 
Kentucky  Central— Maysville  &  Lex.  RR.  mort. . . 

New  mortgage  ($7,000,000)  gold  Mp o* 

Nashv.  Flor.&  Sheff.,  1st  M.,  g.,assu.  In  1900.Ce.o 

80.  &  No.  Alabama,  2d  M.,  gold,  8.  f.,  $2,000,000. 

Consol.  mort.  (for  $10,000,000),  g.,  guar.Ce.o* 

Newp&Cln.Br.l8tM.,g.,8.f.as8U.,gu  byPa.RR.F 

Atlanta  Kuoxv.  &  Nor.,  1st  M.,  g    Ce 

Oonsol.  mort.,  gold.  $10,000  per  niile.Ua 

L.  &  N.-So.  joint  M.,  $7,750,000,  red.  aft.  '07.c*&r 
Louisville  New  Alb  my  <&  Chicago.    See  Chicago 

Lykens  Valley— Stock.    Rental  pays  5  per  cent 

Macon  dt  Binning— 1st  M.,  $500,000,  gold.OB...c 
Macon  Dub.  dt  Sav.— lstM.,$l,500,000.g.,red.atll0 
Maine  Central— Stock  and  scrip  ($12,000,000)... 

let  oonsol.  mort. , )  ($269,500  5s) c&r 

$9,000,000 5  ($3,265,500  4s) o<fcr 

Collateral  trust  bonds  for  Mt.  Desert  Branch  A  Bo 
Sinking  fd.  10-208,  gold,  old  6s,  ext.  Feb.  l.'95..c 
Improvement  bonds,"  A,"  gold,  notmort.,  8.  f.NB 
Do  do       "B"  our.,  not  mort.,  s.  f.BB 

Me.  Cent.  Eu.  &  No.  Am.  refunding  mort,  gold... 
1st  M.  Penobscot  Shore  Line  RR.  Co.,  assumed. 

K.  &  L.  2d  mortgage  (for  $400,000)  aseum.BB 

European  &  N.  Am.  stock,  5  p.  o.  rental  999  years 

Portland  &  Ogdens.  stock  (2  p.  o.  rental,  999  years) 

Con.M.,  ($800,000  are 3^8)  gu  p.  &  l.end.BB.c 

Portland  Un.  Station  M.,  ser.  "A"  &  "B"  text  8.  f. 

Dexter  & Piscataq  uis  stock  5  p.c.  rental  999 years. 

1st  M.,  Dexter  to  Dover,  etc.,  guar,  by  end.  BB 

b  Also  $20,253,000  in  treas'y  or  pledged  for  oth 

c$36,000.   d  $42,000.   e  $36,000,   f  $15,000, 


Miles 

of 
Road. 


179 
160 
49 
220 
105 
189 
189 

229 
228 

Indi 
20 
97 
94 

|  304 
41 


56 

48 

48 

120 

109 

109 

*17 

17 
er  issu 
e  $4 


Date 

of 
Bonds 


1895 
1881 
1876 
1H87 
1887 
1880 
1886 
1895 
1896 
1902 
1902 
A.NAPO 

1896 
1901 

{  1872 

U872 

1883 

1885 

1886 

1887 

1893 

1890 

1891 


1888 
1887-9 

1889 
es,  etc 
24,000 


Size,  or 

Pai 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&c 

LIS  &    L 

20 

1,000 

1,000 

100 

100  &o. 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1.000 

See  text 
1$93 


Amount 
Outstanding 


$4,000,000 

11,523,000 

400,000 

j  6.700,000 

kl,996,000 

Own.  L.  &  N. 

1  4.7f)  3,000 

1,400,000 

1.000,000 

500,000 

m  5,870,500 

ODI8VILLE. 

600,000 

500,000 

1,410,000 

4,977,000 

4,193,500 

4,790,500 

669,000 

600,000 

200,000 

250,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

300,000 

122,000 

175.000 

Additional 

1.000,      j  $4 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4>a  g. 
6  g. 
7 

4  g. 

5  g. 
6g. 
5  g. 

4>ag. 
5  g. 
4g. 

4  g. 

5  in  1904 

5  g. 
5  g. 

7  in  1904 
5&7 
4&4>2 
5 
4*3  g, 
4*3  g. 
4ia 
4g. 
4 
5 
5 
2 
313&5 
4 
5 
4 
amounts 
2.000, 


When 
Payable 


M.  &  8. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
J.   &   J. 

Q.-J. 
J.   &   J. 
J.  &  J. 

Q.-J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
<fe  J. 
&  J. 
&  A. 
&  A. 
A  O. 
-F.28 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
were  o 
k  $100, 


Where  Payable  and  by 
Whom. 


N.  Y.,  71  Broadway, 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


N.  Y„  ,1 .  P.  Morgan  &  Co. 

S.  Y.,  Office,  13  Wm.  St. 

Boston,  Old  Colony  Tr. 

See  text. 

Portand,  Me.,  Office. 

)  Boston,  2d  National  5 

S  Bank  &  Portland  I 
Bost.,  Am.L.&Tr.;  Port. 
Portland  Tr.  Co.,  Port. 
Bos.,2d  Nat'l  Bk.;  Port, 
do  do 

Boston  and  Portland. 

Boston,  Sec  Nat.  Bk. 
do  do 

Bangor,  Treae.  Office. 
Portland,  Me.  Cent.  Of. 
Bos., 2d  Nat'l  Bk.  APort 
Portl'd,  Me.,  &  Boston. 

Dover,  Me.,  Office. 
Bos.,  2d  Nat'l  Bk.,  Port, 
wned  by  the  Co.  on  July 
000.    1  $4,744,000,    m 


Bonus— jfrinoi 

pal, When  Due. 

Slocks— Last 

Dividend. 


Sept. 
Aug. 
Jan. 
July 
Aug. 
Apr. 
Aug. 
July 
Deo. 
Mar. 
July 


1,  1946 
1,  1921 
1,  1906 
1,  1987 
1,  1937 
1,  1910 
1,  1936 
1,  1945 
1,  1946 
1,  2002 
1,  1952 


Oct., '04,  1M% 
July  1,  1946 
July  1,  1951 

Oct.  1,  '04,  \\ 
Apr.  1,  1912 
Apr.  1,  1912 
June  1,  1  923 
Feb.  1,  1905 
July,  1916 
July.  1917 
Jan.  1,  1933 
Aug.  1,  1920 
Feb.  1,  1921 

Oct.  15,'04,2*s 

Aug.  31, '04.  »a 
Nov.  1,  1908 

J'ne  27,Jan.29 

July,'04,2»«% 
July  1,  1929 
1,  1904,  viz.: 

$43,000. 


Control  by  Atlantic  Coast  Line.— Late  in  1902  the  Atlantic  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the 
$60,000,000outstanding).  but  the  roads  willbe  operated  independently. 
V.  74,  p.  830, 1038;  V.  75,  p.  733,  1 399. 

Stock.— Inorease  from  $i5,000,000  to  $60,000,000  authorized  in 
1893.— V.  57,  p.  596.  809.  In  April,  1902,  the  $5,000,000  stock  wat 
Issued  for  Atlanta  Knoxville  &  Nor.  Ry.  and  extension.    See  above. 

Div.—  )  '83-'87   '88  '89  '90  '91  '92  '93  '94-'98  '99  '00  '01  '02  '03     '04 
P.  0.    5  None.  5atk.  5stk  6    5     4     4    None.  3^4555  5 

Bonds.— The  Evansv.  Hender.  <t  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  in  October,  for  payment  Dec.  1  in  amounts  increasing  eacli 
five  years  until  $150,000  per  year  is  finally  reached  ;  in  1903,  $55,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
95.000  till  1900,  inclusive,  then  $10,000,  and  so  Increasing. 

The  general  mortgage  bonds  of  1880  are  called  at  110  in  Increasing 
amounts  each  year;  $345,000  vtere  paid  June  1, 1904.  V.  78,  p.  1223. 

Da  June,  1890,  the  "unified"  mortgage  (trustee,  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized.  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  tne  prior  liens  can  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
mile,  including  equipment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  about  2,200  miles  of  road  and  equipment)  $10,093,300  stock 
of  companies  controlled,  and  $3,150,000  bonds  free  from  any  lien.  See 
abstract  of  mortgage  in  V.  51,  p.  613;  also  V.  72,  p.  1034, 1188;  V.77, 
p.  968.  In  July,  1904,  company  reported  $52,501,000  outstanding,  of 
which  $1,539,000  in  treasury,  $18,200,000  deposited  to  secure  the 
coll.  trust  4s  of  1903  and  $614,000  in  sinking  funds  or  deposited  for 
other  issues.    See  V.  78,  p.  19i>7. 

Mobile  «6  Montgomery — Louisville  <6  Nashville  joint  mortgage  is  for 
$5,000,000,  a  first  lien  on  178  hi  miles  Mobile  to  Montgomery;  $1,000,- 
000  reserved  for  improvements.    V.  61,  p.  196,  750. 

Kentucky  Central  mortgage  abstraot  V.  45,  p.  372. 

The  collateral  trust  4s  of  1903  ($30,000,000  authorized  issue)  are 
secured  by  deposit  of  $24,000,000  L.  &  N.  unified  4s,  $4,779,000 
L.  &  N.  Paducah  &  Memphis  division  bonds,  the  latter  covering  the 
road  from  Paducah,  Ky.,  to  Memphis,  Tenn.,  254  miles;  $2,500,000  L. 
&  N.  Terminal  Co.  4s  (V.  75,  p.  1354),  $4,221,000  South  &  North 
Alabama  5s  and  $500,000  Pensacola  &  Atlantic  6s;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  the  trustee  of  not  less  taan  $1,000,- 
000  of  the  bonds.  The  proceeds  of  the  $23,000,000  issued  in  1903 
(see  list  of  collateral,  V.  78  p.  1446.)  were  used  to  take  up  the 
$7,500,000  collateral  trust  4s  paid  off  April  1, 1903,  and  the  £645,400 
South  &  North  Alabama  1st  6s  due  May  1, 1903.  and  for  other  cor- 
porate purposes.    V.  76,  p.  542;  V.  78,  p.  287.  1446. 

Of  the  $15,500,000  Louisville  &  Nashville-Southern  Ry.  joint  bonds 
of  1902,  $1,563,000  are  reserved  to  acquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  improvements  and  enlargements  of  the 
.'Monon"  at  not  over  $500,000  yearly. 

Finances.— Since  July  1,  1894,  the  "construction  account" 
nas  been  closed.  Amount  of  permanent  improvements  charged  in 
operating  expenses  in  1903-4  was  $1,746,184,  1902-3,  $2,00<>,603  In 
Feb.,  1904,  dividends  on  Nashville  Chat.  &  St.  Louis  stock  ($7,177,600 
owned)  were  resumed.    V.  78,  p.  229. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Railway  ac- 
quired $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  &  Louis- 
ville common  and  $3,873,400  of  the  $5,0u0,000  preferred  stock  in  ex- 
change for  their  Joint  50-year  4  per  cent  bonds  on  the  basis  of  78  for 
the  common  and  90  for  the  preferred  stock  or  optionally  60  per  cent 
of  the  purchase  price  in  cash.    V.  74.  p.  1138;  V.  76,  p.  593. 

EAENINGS.-2    mos.,     >  1904 Gross,  $6,017,759;  net,  $1,99^,260 

July  1  to  Aug.  31.       1 1903...  Gross,    6,012,171;  net,    1,730,579 

Report.— Report  for  1903-04  in  V.  79,  p.!1457, 1471;  see  also  p.  1437. 

Tear  end.  June  30.         1904.  1903.  1902.  1901. 

Average  mileage....         3,618  3.439  3,327  3,169 

Freight  earnings. ...$27,348,817  $26,578,621  $22,772,176  $20,419,162 

Passengers 7,643,685      7,044,087      6,217,803      5,742,581 

Mail,  express,  etc..     1,951,291     1,826,671      1,722,278      1,860,464 


Gross  earnings.. ..$36,943,793  $35,449,378 

Oper.  expenses 25,141,548  23,970,813 

Net  earnings H.80/,245  11,478,565 

Net.inol.  lnvs'tB.,<feo  13,437,399  12,601,058 

Deduct— Taxes ....      $921,700  $844,474 

Interest  and  rent...     5,613,228  5,184,076 

Adv'8to8.&N.A.,eto           67,700  217,060 

Sinking  fd  paym'ts.        146,600  144.400 


$30,712,257  $28,022,207 
20.902,438    18,233,033 


Dividends... 


9,809,819 
10,810,841 

$832,074 
4,987,018 
125,342 
141,100 


9,789,176 
10,493,861 

$813,538 

5,151,736 

118,574 

128,900 


.(5)3,000,000(5)3,000,000  (5)2,875,000(5)2,695,000 


Burp,  over  divid'ds.  $3,688,171    $3,211,048     $1,850,307    $1,586,113 
Officers.— Chairman, Henry  Walters,  N.  Y.;  President,  M.  H.Smith, 
Louisville;    2d  Vice-Pres.,  A.  W.  Morriss,  71  Broadway,  N.  Y.     Direc- 
tors, Dec,  1902,  V.  75,  p.  1354— (V.  79,  p.  731,  1457,1462,1471.) 

Lykens  Valley  BB.  &  Coal  Co.— Owns  from  Miller8burg,Pa.,to 
Williamstown,  Pa.,  20  miles.  Lease  to  Northern  Central  is  termin- 
able on  60  days'  notice.     Rental  $35,000  per  annum.— (V.  64,  p.  330.) 

Macon  &.  Birmingham  By.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  m.  Since 
Feb  1,  1904,  operated  under  direction  of  Ga.  South.  &  Florida  officials 
although  independently.    V.  78,  p.  584. 


Earnings.— 4    mos.,    >  1903 Gross,  $48,204;  op.  &et.,$6,5':f6 

July  1  to  Oct.  31.     S1902       Gross,    54,906;  op.  def.,      779 

Da  year  1902-03  gross,  $148,853;  def.  under  oper.  exp.,  $20,949;  int. 
on  bonds,  $25,000,  not  paid— (V.  62,  p.  1040;  V.  78,  p  584.) 

Macon  Dublin  &  Savannah  BB.— Owns  road  completed  from 
Macon  to  Dublin,  54  miles ;  projeoted  to  Savannah,  99  miles  additional, 
of  which  7  miles  easT  from  Dublin,  together  with  branch  from  eastern 
terminus  of  line  to  Vidalia,  33  m„  completed  in  Jan.,  1902;  total,  94 
m.  Owned  by  the  111.  &  Ga.  Improvement  Co.  of  Chioago.  V.  60,  p. 
711,  794,  873.  In  8ept ,  1904,  suit  was  brought  against  the  Improve- 
ment Co.  to  enforce  a  loan  of  $750,000,  secured  by  Mac.  Dub.  &  Sav. 
stock  and  bonds,  Interest  on  the  latter  being  reported  In  default.  V. 
79,  p.  1462.  The  Amer.  T.  &  Sav.  Bk.  of  Chioago  is  mortgage  trustee. 
V.  73,  p.  184.  In  year  ending  June  30, 1904,  gross,  $222 .878;  net,  $47,- 
518.    Stock  $1,250,000;  par,$100.— (V.75p.342;  V.79,  p.  1462.) 

Maine  Central  BB.— Line  of  road,  Portland  to  Vanoeboro,  Me.,  via 
Augusta,  251  miles;  branohes.  Cumberland  Junction  to  Skowhegan, 
via  Lewiston.  91  miles ;  Bath  to  Lewiston  and  Farmington,  76  miles ; 
branches— Belfast,  Dexter,  Bucksport  and  Mt.  Desert,  including  ferry, 
(7-7  miles),  132  miles;  Portland  &  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenberg,  110  miles ;  small  branches,  7  miles;  Upper  Coos  and  Here- 
ford railways,  Quebec  Jot.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  miles; 
Bath  to  Rockland  (including  steam  ferry,  6-10  miles.)  49  miles;  total 
June  30, 1904,  824  miles,  of  whioh  395  owned,  388  operated  under 
999-year  leases,  and  practically  owned;  33  miles  operated  under  50- 
year  leases  and  8  miles  ferry  lines. 

In  Jan.,  1901,  the  entire  stock  of  the  Washington  County  Ry.,  137 
miles,  was  purchased,  its  3><j  p.  c.  bonds  (see  table  above)  being  guar- 
anteed, prin.  and  int.,  by  end;  but  road  is  operated  separately.  V.  77, 
p.  2390;  V.  78,  p.  103,  820,  989. 

Stock.— Stock  for$2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

Dividends. -1884  to  July,  1903,  6  p.  o.  yearly;  Oct.,  1903,  l\  p.  o.; 
1904,  7  p.  c  (Q-J). 

Bonds.— There  are  also  $81,000  Maine  Shore  Line  6s,  due  1922; 
also  $105,500  Belfast  &  Moosehead  Lake  mortgage  bonds,  due  1920, 
not  guaranteed.  Interest  and  sinking  fund  paid  out  of  rental;  And 
&  Ken.  stock  and  bonds,  $11,000,  exchangeable  for  M.  C  stock.  Joint- 
ly with  B.  &  M.  guarantees  $300,000  Port.  Union  Station  bonds. 
Also  guarantees  Washington  County  Ry.  bonds.    See  above. 

Annual  Report.— Report  for  1903-4  was  in  V.  79.  p.  1328. 


Tears  ena.  J  une  30,  1904. 
Gross  earnings. $6,773,560 
Net  earnings....  1,432,017 
Other  income..      218,061 

Net  income. $1,650,0 78 

Interest $643,110 

Rents 545,876 

Dividends (7)348,348 

Sinking  fund...  29,440 
Charged  off _^^^r. 

Bal., 


surp. 


$84,305 


1903  1902.  1901 

$6,541,160  $6,194*,305  $5,826|401 

1,432,305  1,425,166  1,666,717 

193,324  153.857  134,535 

$1,625,629  $1,579,023  $1,801,253 

$643,110  $643,110  $604,222 

545,876  545,876  592,922 

(6)298,575  (6)298,566  (6)298,554 

29,440  29,440  29,440 

200.000 

$108,628  $62,031  $76,115 

-(V.  77,  p.  765,  821,  2390;  V.  78,  p.  103,  820;  V.  79,  p.  1328.) 

Manchester  &.  Lavi  re  nee  BB.— Owns  from  Manchester,  N.  H. ,  to 
Methnen  (State  Line),  22H  miles.  Leased  for  50  years  from  September 
1, 1887,  to  Boston  &  M  iine  at  rental  paying  10  p.  o.  div.  In  1895  a 
div.  of  50  p.  c  paid  from  prooeeds  C.  &  M.  suit.— (V.  73,  p.  1264.) 

Manhattan  By.  (Elevated).— Road— Owns  all  the  elevated  rail- 
roads in  boroughs  of  Manhattan  and  the  Bronx,  N.Y.  City,  main  line 
and  branches,  37*2  miles,  doubled-traoked,  with  14  miles  additional 
third  track,  sidings,  etc.  V.  70,  p.  176.  633.  Late  in  1902  began  using 
electric  third-rail  on  entire  system.    V.  75,  p.  733. 

Lease.— The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  April  1, 1903,  the  rental  from  April  1, 1903,  to  Jan.  1, 1906, 
to  be  6  per  cent  per  annum  on  the  stock  and  1  per  cent  additional  if 
earned,  and  after  Jan.  1, 1906,  7  per  cent;  also  $10,000  yearly  for  ex- 
penses of  organization.  Of  the  $12,000,000  new  stock  authorized  in 
Jan.,  1903,  $7,200,000  was  subscribed  for  at  par  by  stockholders;  the 
remaining  $4,800,000  is  not  to  be  issued  prior  to  Jan.,  1906.  V.  75,  p. 
1202, 1254, 1302;  V.  76,  p.  212;  also  Interurban  Rapid  Transit  Co.,  V. 
76.  p.  101.    Form  of  guaranty,  V.  76,  p.  480. 

Bonds.— Consolidated  mortgage  (trustee,  Central  Trust  Co.)  is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.  Amounts  beyond  $40,000,000  may  be  issued  for  extensions 
at  the  rate  of  $300,000  per  mile  of  single  and  $600,000  per  mile  of 
tlouble  track.  (See  abstraot  of  mortgage  In  V.  51,  p.  248,  and  applica- 
tion to  New  York  Stock  Exchange  in  V.  52,  p.  353.) 

To  May,  1898,  claims  aggregating  $8,847,854  had  been  paid  as  dam- 
ages to  abutting  property  and  other  oases  were  before  the  courts.  See 
Chronicle,  V.  66,  p.  954,  and  V.  67,  p.  789.  Personal  property  tax 
assessment,  see  V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71. 
p.  1120,  Taxes  in  litigation  Oct,  1903  (other  than  franchise  tax),  per 
balance  sheet.  $303,000.    V.  76,  p.  212. 

Dividends.—  )  '89  '90-96   '97  '98  '99  1900  '01  '02     1903       1904 
Since  '88.  P.Ct.  ]  5%  6  yrly.  4^    4     4        4       4     4    Below.    Below. 

In  1903,  Jan.  1»»  p.  c;  Apr.,  1%  p.  o.  for  3  mos.  ending  March  31, 
1903,  and  1  p.  c  additional  for  the  9  mos.  to  that  date;  July,  Ha  p.c; 
Oct.,  1*2  p.  c;  1904,  Jan.,  1**  p.  c;  April  1,  1904,  Ha  p,  c.  and  1  p.  o. 
additional  for  year  ending  Mar.  31, 1901,  making  7  p.  c.  for  year;  July, 
l^p.  c;  Oct.,  Hs  p.  c.    See  V.  76,  p.  1249.    See  lease  above. 
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ffor  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Maine  Oenl.  fOonel. )—  Seref.  Ry.  stk.  (rent.  999  yrs.) 

1st  mortgage,  gnar.  p.  &  1.  (endorsed) 

Upper  Coos  RR.  stock,  6  p.  c.  rental  999  years. 

1st  mort.,  guar.  p.  &  1.  (endorsed) 

Extension  M.,  $21,000  p.  m.,  guar.  p.  &  i.(end.) 

Dexter  &  Newport,  stock,  5  p.o.  from  Nov.  25,  '98 

1st  M.  (old  6s  refund,  in  1897)  gu.  p.  &  i.  end.* 

Eastern  Maine,  stock,  4*$  p.  ct.,  rental  999  years 

Wash.  Co.,  1  st  M.,  $20,000  p.  m.,  g.,  gu.,  end.,red 

"Ranches.  <&  Law.—  Stock.10  p.c.ren'l  till  1937.B.AM. 
Real  estate  bonds  (not  mort.)  int.  gu.  by  B.  A  Me 

Manhattan  (Elevated)  Ry  ,N.  T.— Stock,  $60,000,000 
Metropol.  El.  1st  M.,  $600,000  p.  m.,  ass'd.g.Ce.c* 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  -consol.  mort.,  gold.Ce.o*&r. 

Manis.  Marq.  &  North'n—  1st  M.,  $1,500,000,  gold 

Man.  <e  Pikes'  Peak  By.-  IstM., $500,000,  g  ITip  c 

Marietta  Col.  a  Clevl'd- IstM  .  $250,000.  gold.K 

Md.D  .<£  Ta.  -Qu.An.pr.l.  M„red.l03  to'06,  then  par 
New  mortgage,  $2,000,000  auth        

Maryland  <t  Penn.— York  A  Peach  Bot.  M.  (text) 
1st  mort.,  $1,200,000,  gold,  call  at  105.MeBa.C 
Inc.  M.,  $900,000,  4%  cum.,  call  at  par  ItlBa... 

Jf assawippi— Stock  guar,  same  div.  as  Conn.  &Pass. 

Meadville  Conneaut  Lakea  Linemille—Xst  M 

fitexicnn  Central— 1st  M.  (unassented)  inclu.  scrip 

Priority  bonds,  gold,  red.  at  110 

■Consol.  mortgage,  $32,000  per  m.,  gold.BB.c*<fcr 
X.Btcons.  inc.  Ascrip,n.-cum.($9,600p.m.),g.ABC 
2d  oon.inc$6,400p.m.red.at50%to  Aug.'29A  Be* 
Registered  income  bonds  and  scrip,  unassented. r 
Ooll.tr.  bonds,  g.,  sec.  by  cons.  4s,  call  par.lTlSic* 
Coll.  trust  notes,  $10.0o0.0ro  an'h..  text. 


Miles 

of 
Road. 


53 
53 
55 
22 
33 
14 
14 
19 
137 
22 

"37 
18 
32 
32 
53 
9 
49 


40 
84 
84 
37 
23 


Date 

of 
Bonds 


2,689 
2,689 
2,689 


1890 

1890 
1890 

1897 

1904 

1892 

1878 
1886 
1890 
1902 
1891 
1900 
1901 

1882 
1901 
1901 

1891 
1881 
1889 
1889 
1889 
1889 
1881 
1902 
1904 


Size,  or 
Par 

Value. 


$100 
1,000 

100 
1,000 
1,000 

100 

"Too 

1,000 

100 

1,000 

100 

*  A  $ 

1,000 

l,000<feo 

1,000 

1,000 

1,000 


Amount 
Outstanding 


50,  &o 
l.Ooo 
1,000 
100 
1,000 
1,000 
1,  00 
1,000 
1,000 
1,000 
1,000 
1,000 


$800,000 

800,000 

350,000 

350,000 

693,000 

122,000 

175,000 

200.000 

2.500,000 

1,000,000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

250,000 

330  000 

See  text. 

249,950 

550,000 

900.000 

800,000 

200,000 

276,000 

See  text. 

66,819,000 

20,563.400 

11,282.000 

367.200 

10,000,000 

10.000  «'00 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 

4 

6 

4 

4l« 

5 

4 

4lfl 

3hig 

10 
4 

See  text, 

I* 

ig- 

55g- 


When 
Payable 


5 

4* 

4  In  1903 

6 

5 

(7)  4 

lg- 

ig- 

3 

4»2g, 
6 


M.  &  N 

M.  A  N 

M.  &  N 

M.  &  N. 

M.  A  N. 

J.  A  J 
A  S 
A  N 
&  J 
<te  N. 
&  J. 
Q.-J. 

J.   A  J. 

M.  A   S. 

A.  A  O. 

M.  &  N. 

A.  &  O. 

M.  A  N. 

M.  &  8 

Text. 

M.  &   S. 


M 

M. 

J. 

M. 

J. 


A. 
F. 
J. 
,T. 
J. 
J. 


July 


July  1 
F.  A  A. 
T.   &  J. 


Where  Payable,  and  by 
Whom. 


Portland,  Me.  Cent.  Of. 
Boston,  2d  Nat'l  Bank. 

Portland,  Me.,  Office. 
Bost.,  2d.Nat.  Bk.;  Port. 

Portland,  Me.,  Offioe. 
Treas'rs  Oifice.Portland 
See.  N  Bk.,8os.<fcPortl. 

Rockland,  Me.,  Office. 
Treas.off.,  Portland.Me. 
Manchester  and  Boston. 

Boston,  B.  &  M.  RR. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Mercantile  Tr. Co. 

do  do 

Union  Tr.  Co.,  Detroit. 

See  text. 

N.  Y.,  Knick.  Trust  Co 

Baltimore. 


tionas   ±tiiu  - 

pal, When  Doe 

Stocks— Last 

Dividend. 


Nov., 1904,  2% 

Nov.  1,  1930 

Nov.,  1904,  3% 

May   1,  1930 

May   1,  1930 

July',  04,  2ia% 

Sept   1,  1917 

Nov.,'04,  214% 

Jan.  1,  1954 

Nov.  1, '01, 5% 

Jan.   1,  1922 

Oct.  1,'04,  Ha 

July  1,  190b 

1, 

1, 

1, 

1, 

1, 


Moh. 

Apr. 

May 

Oct. 

Nov. 


1st  Nat.  Bk.,  York  Pa 
N.  Y.,Brown  Bros.  ABalt 

do  do 

Boston,  S.  D.  &  Tr.  Co. 
Mer.  Nt.  Bk.,  Meadv.Pa. 
Boston.SafeDep.ATr.Co 


Manhattan  Ry.— (Concluded.) 

Annual  Report— Report  for  year  1903-04  was  given  in  V    79   p 
731,  and  report  for  year  ending  Sept.  30, 1903,  In  V.  77,  p.  1872       ' 


do  do 

None  paid. 

do 

do 

St.  Louis  &  New  York 
N  Y..co'soffl  .25  Br'dSt. 


Mch.  1, 


1916 
1990 
1952 
1909 
1940 
1951 


Apr.  1,  1932 
Mch.  1,  1951 
Apr.  1,  1951 
Aug  1, '04, 3% 
July  1,  1921 
July  1,  1911 
July  1,  1939 
July  1,  1911 
Jan.  10.  1939 
Jan.  10,  1939 
July  1,  1911 
Feb.  1,  1907 
Jan.   1,  1907 


Tear  ending  June  30—                  1904.  1903. 

Gross  earnings $14,187,683  $12,208,337 

Net  over  operating  exp 8,341,631  6,747,540 

Other  income 341.505  346.859 

Interest,  rentals  and  taxes 2,880,909  2,820,859 


1902 

$10,665,911 

5,147,326 

625,800 

2,699,671 


..(7)3, 876. 503<6%)3, 546,000   (4)1,920,000 

...sur.$l,925,724  sur.$727,544sur.$l,153,455 
Yr.Bep.  30.  Passengers.  ;  Yr.Sep.30.  Passengers 
1899-00..  183,788,851  1901-02  223,427,283 
1900-01..  194,152.316  I  1902  03     255,565,390 

.) 


Dividends . . 

Bal.  after  dividends 
Yr.Bep.30.  Passengers. 
1897-98..  1"  9,728,356 
1898-99..  177,204,558 
— (V.  77,  p.  1872.2157;  V.  78,  p.  989,  1781;  V.  79,  p.  731 

manbattiin  (Elevated)  By.— See  preceding  page. 

Manlctique  Marquette  A:  ivorttaern  Kit.—  MaDlstlque,  Mich  , 
on  Lake  Michigan,  northerly  to  Shingleton,  on  the  Duluth  So.  Shore  <fe 
Atlantic  40  miles,  with  branch  to  McNeil's,  13  miles;  V.  75.  p  185 
Operates  a  car  ferry  betwten  Manlstiqueand  Northport,  on  the  Trav- 
erse City  Leelenau  &  Manistlque  RR.,  and  also  one  bftween  Manls- 
tique  and  Lmliugton  on  the  Here  Marquette  RR  .  the  latter  operati  n  g 
the  road  with  light  of  purchase.  V.  78,  p.  1012;  V.74.  p.  776;  V.  76, 
p.  810. 

Stocks,  Bonds,  ETC.-Stock,  $2,000,000,  all  outstanding.  The  un- 
issued 58  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co  of 
Detroit,  mortgage  trustee)  are  applicable  to  an  additional  car  ferry 
equipment,  improvements,  etc.  V.  75,  p.  185.  For  year  ending  Dec  31 
1903:  Gross  earns.,  $130,936;  net,  $1,890:  int  on  bonds,  $51,667-  dof  ' 
$49,776.    Pres.,  E  F.  Blomeyer;  Sec,  J.  Goldba  .m.— (V.  78,  p.  2012.)'' 

ManlMce  &  Grand  Rapid*  KB.— V.  79,  p.  1642. 

~M?nito,u  „*F  PIbe's  Peak  By.-Manitou,  Col.,  to  summit  of 
Pike's  Peak,  8-9  miles,  standard  gauge.  In  Oot.,1903,  an  extension 
<to  be  electric)  from  Pike's  Peak  to  Cripple  Creek,  9  miles  was 
tinder  consideration.  Operated  from  April  to  November  yearly 
Stock,  $500,000;  par  of  shares,  $100.  In  Oct..  1903.  all  coupons  due 
h ad  been  paid.  For  year  ending  June  30. 1903,  gross,  $107  287-  net 
$58,393;  total  deductions,  *27,1H7;  bal.,  sur.,  *31,206.  President  c' 
"W.  Sells;  V.-P.  and  Treas.,  Z.  G.  Simmons;  Sec,  J.  B.  Glasser.  Office' 
Manltou,  Col.— (V.  71,  p.  646.)  ' 

Maricopa  &.  Plioenfx  &  Salt  Biver  Valley  RR,. Maricopa 
to  Phoenix,  Ariz,  36  miles;  Tempe  to  Mesa,  7  miles;  total,  43  miles 
■stock.  $1,000,000;  par,  $100;  of  which  southern  Pacific  Co  owns 
$510,000.  Bonds,  $540,000  M>r.  &  Pb.  1st  30-year  6s.  due.  Nov  1 
1916,  and  $78,000  M.  &  P.  A  Salt  Kiv.  VaL  5s  due  Deo.  23,  1925  (int' 
M.  &  N.)  V.  67,  p.  1357.  Year  ending  June  30,  1902,  gross,  $15*  1*5- 
■net,  $46.08S;  int.  on  bonds,  $36,300;  taxes.  $5,650;  bal.,  sur.,  $4,138  - 
\V.  77,  p.  2280.) 

Marietta  Oolnmbns  &  Cleveland  RB Owns  from  Moore's 

Junction  to  Palos,  Ohio,  4208  miles;   branches,  742  miles-  trackage 
to  Marietta,  3-20  miles.    V.  71,  p.  810,  1012.    Stock.  $250,000     For  9 
inos.  ending  June  30,  1903,  gross,  $56,871;  net,  *5,519.     Pres     D    I 
Roberta,  N.  Y.;  Treaa.,  James  T.  Blair,  Greenville,  Pa.— (V.  75,  p.  666J 

«2Ia.ryT1and  J>«-lawarP*  Virginia By.-To  operate  Queenstown, 

Ma.,  to  Lewes,  Del.,  and  Rehoboth  Beach  on  Atlantic  Ocean,  60  miles 

if  which  Lewes  to    Rebohoth,    6  miles,    is    I'ennsylvauia  tiaokage- 

.tranches,  Queenstown  to  t:entervill«,6mlle8,  and  Queenstown  to  Love 

■nt,  12  miles;  total,  84  miles.    Also  to  own   17  stealers  running 

'between  Baltimoie,  Washington,  points  on  the    Potomac  River    the 

Rappabanock  River  and  Noifolk.  To  b*  a  consolidation  in  the  intere  t 

of  the  FeunsjlvaniaRR.,  it  is  understood,  of  all   the  transportation 

piopertiesot  Chesapeake  Bay  and  vicinity  not  already  controlled  bv 

that  company  by  merger  alter  foreclosure  of  Queen  Anne'*  RK   with 

t  he  Weeins  and  Chet-ter  River  st  amboat  cos.     V.  79,  p.  1642   1704 

Stock  to  be  $3,<i00,0o0,  of  which  one  ba'f  part  4  p.c  non-cumulative- 
par  of  shares,  $100  each;  bonds,  $2,o-  o.uOO,  of  which  *l  75o  ooo  to 
be  issued  at  present,  has  been  financed.  The  *330,000  Queen'Anne's 
prior  lien  5s  are  to  remain  undisturbed.— (V.  79,  p.  164^,  1704.) 

Mar)  land  &  Pennsylvania  BR.— Baltimore,  Md.,  to  York  Pa 
-50  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.    V.  72,  p.  339 

Stock  and  Bonds.— Stock  authorized,  *3, 600,000  of  which  *  '^97  - 
300  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
;»e  first  4s  was  reduced  from  $2,700,000  to  $1,200,000.  of  which 
$250,000  are  reserved  to  retire  the  York  and  Peach  Bottom  5s  and 
$400,000  additional  for  future  purposes.  V.  74,  p  94  4^7  York  and 
Peach  Bottom,  "A,"  bonds  are  for  *47,510,  Interest  A  A  O.;'  "B"  bonds 
$202,450,  int.  M.  A  N.    In  1901  3  p.  o.  paid  on  Incomes;  in  1902,  4  p  o 

Earnings-  6  mos.  j  1904 Gross,  $155,677;  net,  $43,070 

Mar.  1  to  Aug.  31.       >  1903 Gross,     lt>3,457;  net     54  053 

Surplus  over  charges,  $25,825,  against  $36,803  in  1903. 

Rbpobt.— Report  for  year  ending  Dec.  31,1903,  in  V  78  v  13^7 
•howed:  gross,  $309,356;  net,  $91,712;  int.  on  bonds,  $70,498-  bal' 
•or.,  $21,214.    Pres.,  John  Wilson  Brown.-(V.  78,  p.  3-ta,  1  3  87.') 

Maaon  City  &  Ft.  Dodge  l{lt,-,s>c  Map  Chlcaao  Great 
Western.)— Owns  road  from  Oelweln,  la.,  to  Couucll  Blurts,  260  miles- 
Hayfleld,  Minn,  to  Clarion,  la.,  100  m.;  branohes  Co  Lehigh  and  Coal- 


ville, la.,  18  m.;  trackage,  Council  Bluffs  to  South  Omaha,  7  m.;  total. 

n2?~*11^«.In*MSIchAid0]'  Cn10aK°  Great  Western  Interest*  ac- 
quired all  the  stock  and  bonds,  and  extended  the  line  to  Council  Bluffs 
etc.  The  road  is  operated  as  a  part  of  the  C  G.  W.  system  under  an 
agreement  dated  Apr.  1. 1901.  running  for  100  years,  providing  that 
all  net  earnings  above  4  per  cent  interest  on  new  bonds  *o  be  issued 
shall  go  to  the  latter,  the  stock  to  be  exchanged  for  Chic  Gt  Western 
common  stock   dollar  for  dollar.  Compare  Chicago  Gre*t  Western  Rv 

an?-^o73Vp  ,56,6'  616'  722:  V  77'  P-  64°-    Stock  K**o,O00,0wO.V  78 
p.  1782.    In  July,  1904,  new  bonds  had  not  been  issued.    In  year  end- 
fv/2Se  30^  i®2*  (252  a^rage  miles),  gross,  $937,054;  net,  $226,719. 


miles,  with  branch,  3m  ;  trackage  to  Sherbrooke7QueT,  3nV:  total  40 
miles.  Leased  for  999  years  from  July  1,  '70.  to  the  Connecticut  A  eas 
sumps  o  Rivers  RR.  Stock,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  c;  6p  o  since 
Jan.  1.  1897.  Of  the  stock.  $400,000  owned  by  the  Conn.  A  Pass.  River 
^^ep°«te*rI,un(lei";8,  mortgage  and  $50,000  is  represented  by 
Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford  5  per  oent  trust  cer 
(See  Supplement  of  October.  1901.) 


tiflcates. 


Meadvllle  Conneant  Lake  &  I.lne8VllIe.-Meadvllle  toLlnes- 

n,L'ra1-Qoim,1^'^ndbra50he8'2mlle8;  total.  23  miles.  Leased  to 
June  8,  1989,  to  Pittsburg  Bessemer  A  Lake  Erie  RR.;  rental  25  ner 
oent  of  gross  earnings.    Stock,  $200,000;  par,  $50.  v 

Mexican  Central  Ry.   Limited  (MexIeo).-rSee  Map.)-Or>. 

i  Mexioo  City  north   to  Juarez  City,  with   numerous    branches, 


etc.,  viz, 

Oto>ied—  Miles. 

Mexico  City  to  Juarez  City..  1,224 

Mexioo  to  Rio  Balsas 181 

Chlcaloteto  Tampico 407 

Tampico  to  Trevlno 3  0 

Branch,  Irapuato  to  Ameca  .  217 
Branch,  Guadalejara  to  Tux- 

pan.  120 

San  Pedro  to  Paradon 138 


Owned  -  Miles. 

Jimenez  to  Rosario    96 

Other  branches 388 

Leaf  d  - 

Mexico  Union  Ry n 

Bar  extension  (Tampico   to 

LaBarra) q 

Total  Jan,  1, 1904 3.155 


In  June,  1901,  the  Monterey  A  Mexican  Gulf  RR.,  Tampico  to  Gen- 
.eral  Trevlno,  388  miles,  was  acquired,  and  in  Dec,  1903,  extension  was 
completed  from  Paredon  to  the  San  Pedro  branch,  138  miles  bv 
which  Is  reached  thematn  HneatTorreon.  Extension  was  building  from 
Lechoria.  near  City  of  Mexico,  to  near  Tampico.  225  m.  including  the 
Pachuca  Zacaultipan  A  Tampico  Ry.  (purohased),  Sandoval  to  aptilco 
etc  ,  about  62  miles,  the  unconstruoted  portion  carrying  a  subsidy  in  5% 
Mexican  Government  silver  bonds  at  $10,000  per'  mile  J  he  Mexico 
CuernavaoaA  Pacific  Mexioo  to  Balsas  River,  181  miles  was  aoauired 
by  deed  on  Nov.  12,1902,  and  extension  is  projected  to  Aoapulco  — 
(V.  73,  p.  337,  957;  V.  74.  p.  729.  1035,  1196;  V.  75,  p.  98lfl2«SU 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov- 
srnment.  Debt  readjusted  in  1889— see  V.  48,  p  191  292  327  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below  'jnMar  1901 
a  syndicate  headed  by  H.  Olav  Pierce  of  St.  Louis  acquired  a  m'aiorltv 
of  the  stock.    V.  72,  p.  627,  873;  V.  75,  p.  29;  V.  77,  p  299,  40  L 

8tTB8iDY.-The  balance  of  the  subsidy  in  trust  ($1,812,794  on  Jan  1 
1903.)  was  applied  toward  the  payment  of  the  1903  and  July    1904' 
coupons  on  the  consol.  4s.    V.  79,  p.  103.  •  ' 

Stock.— Auth.,  $25,600  per  mile;  outetand.,  $47,962,100,  par  $100. 

Bonds.— Of  the  authorized  issue  of  $8,000.00  )  priority  bonds  $1  - 
403.000  were  paid  off  with  proceed*  of  subsidy  collections,  and 
canceled  in  1891;  $1,000  000  was  issued  in  la04  for  additional 
roll  ng  stock;  the  balance,  $5,597,000,  was  held  as  an  Investment  by 
the  trustee  of  the  consolidated  mortgage,  but  of  this  about  $1,250  000 
was  withdrawn  to  pay.  In  connection  with  the  balance  of  the  subsidy 
lund,  the  July,  1904.  coupon  on  the  consol  4s  See  V.  52  p  390-  V 
79,  p.  103.    (See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  177  ) 

Both  series  of  incomes  are  non-cum.  and  secured  by  one  indenture  to 
the  American  L.  A  T.  Co.  of  Boston.  First  incomes  reoelved  3  d  o 
Interest  in  1890, 1891  and  1892;  none  sinoe.    V.  72,  p.  627  880  ' 

In  1904.  in  addition  to  the  $66,819,000  consol.  4s  shown  above. 
$33,419,000  had  been  certified  by  the  trustee,  of  which  $16,129  000 
were  held  as  collateral  for  413  percent  bonds  and  about  $16,000  dOO 
for  b  p.  0.  notes  of  1904.    V.  79,  p.  267.  fee  Mex.  Securities  Co.  below. 

in  February,  1902,  the  company  issued  $10,000,000  collateral  trust 
5-year  4»«  per  cent  bonds,  secured  by  $16,129,000  consolidated  4s 
held  in  the  treasury,  the  proceeds  of  which  were  used  to  retire  the 
$6,000,000  notes  Issued  in  payment  or  Monterey  &  Mexican  Gulf  RR 
the  balance  to  be  applied  to  137  uiile  extension  of  that  road  to  main 
line,  payment  of  about  $^,000,(00  Moating  debt,  Improvements,  etc 
See  V.  73,  p.  957;  V  74,  p.  205,  728;  V.  75,  p.  29. 

In  July,  1901,  $10,000,000  6  per  cent  2'o-yr.  notes  we^e  sold  to  pay 
the  floating  debt,  1  hey  are  secured  by  deposit  of  about  $16,000  000 
consol.  4s,  $2,5t 0.000  Tampico  harbor  bonds  ani  $1,200,000  priority 
bonds.    V.79,  p.  103,  269,  627.  ?  ,  v  ,uw  F.uni,y 

Earnings. -Mexican  our.. )  1904.. Gross,  $1,066,710;  net,  $1,130,597 

Jan.  1  to  Aug.  31  (8  mos.)  >  1903. .Gross,    4.0o5,657;  net,       754,365 

Annual  Report— Fiscal  year  changed  to  end  June  30.  Statement  for 

3  years  ending  June  30,  1904,  was  In  V.  79,  p.  966.     The  figures  for 


Oct.,  1904. J 


RAILWAY  STOCKS  AND  BONDS. 


1821 


1822 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxix. 


RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Mex.  Oent.—( Con.)—  Equip. 5s, $50,000  reel y'rly.par 

do  ($50,000  y'ly  Oct.l);  red  102*3  beg.'lOOR.c* 

Mex.  ifinerot-l8tM.,$5uO,000,'g.,red.  HO.s.f.ITIo 

Hex.  Int.— Pi.  lien,£l,200,000,red.atpar.rJn.xe*&r 

1st  con.  M.,  $16,000,000,  g.,  not  guar.Mp.xo*<fcr 

Do       g.,  gu.  stp.,  sub.  to  call  95  to  Men.,  '07. 

Income  4%  bonds  (no  mort.),  non-cumulative.... 

Mexican  National — See  National  RR.  OF  Mexi 

Mex.  No.— 1st  M.,  U.  8.  gold,  s.f.  not  called  Mo. e*<fer 

Mexican  Railway,  Limited—  Ordinary  shares 

1st  preference  stock,  8  per  cent 

2d  preference  stock,  6  per  cent 

Perpetual  6  per  cent  debenture  stock 

Mexican  So.  Ry.,  Lira.— Ordinary  shs.,  £1,000,000. 
1st  M.  4%  deb.  stock;  £700,000,  red.  110.  (Text) 
2d  M.  4%  deb.  stock,  £600,000  red.  at  par,  90  y'rs 

Michigan  Centra  I — Stock 

1st  mortgage,  $18,000,000,  gold .  G o*&r 

M.  C.  Michigan  Air  Line,  1st  mortgage. U n..  o&r 
M.C.lst  M.  on  Det.  &  Bay  City  ($4,000,000). Un.o 
do  do        bonds  without  coupons. r 

M.  C.  1st  mort  on  Grand  River  Val.  RR.  Un. . .  .o 
M.  C.  1st  mort.  on  Kalamazoo  &  S.  Haven. In. .r 
M.  C.  1st  M.  Term.  $1,500,000  (V.  64,  p.  886).0<fer 
Mich.  Cent.  1st  M.  on  Jack.  Lane.  Saginaw,  g  ,o*«fer 
Jack.Lans.A  Sag.  stock,  3  Hi  p.c.  y'rly,  guar. by  end. 
Grand  River  Valley  stock,  rental  in  perpetuity. . . 
Bay  City  &  Bat.  C.  1st  M.,  g.,  gu.p.A  i.  end.Mp..©* 
Bat.  C.  &  Sturgls  1st  M.,  g.,  gu.  p.  &i.  end.Mp. c* 
Joliet  &  North. Indiana  1st  M.,  guar.  p.&i.  (end.).o 

Middletown  Vn.dk  W.  Gap—  IstM.,  ext.in'86 o* 

2d  mortgage,  int.  guar.  ext.  in  1896  (see  text)..o* 
a  Exclusive  of  $599,000  held  by  sinking  fund. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1897 

$1,000 

.  .  . 

1899 

1,000 

16 

1899 

615 

1897 

£iod&c 

880 

1897 

$500&o. 

880 

1897 

500  &c 

CO. 

83 

1890 

1,000 

■  ■• 

£10 

•  •• 

£10 

£10 

321 



£10 

228 

1896 

■■■■■■ 

228 

1896 

100 

270 

1902 

l.OOO&o 

115 

1890 

l.OOO&c 

152 

1881 

1,000 

152 

1881 

l.OOO&c 

84 

•79-'86 

1,000 

39 

1889 

l.OOO&c 

■  •>• 

1896 

l,000<fec 

350 

1901 

1,000 

100 

84 

100 

18 

1889 

1,000 

41 

1889 

1,000 

45 

1877 

1,000 

13 

1866 

100  &o. 

1871 

500  &c 

cOf 

whioh 

$16,814 

Amount 
Outstanding 


$650,000 
750,000 
350,000 
5,850,000 
1,367,500 
5,839,000 
4,499,000 

al,039,000 

£2,254,720 

£2,554,100 

£1,011,960 

£2,000,000 

£1,000,000 

£700.000 

£590,711 

cl8,738,000 

13,000,000 

2,600,000 

^  4,000,000 

1,500,000 

700,000 

725,000 

1,800,000 

2,000,000 

491,200 

250,000 

421,000 

800.000 

150,000 

250.000 

1 ,300  held  bv 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6  g. 
4*2  g. 

4  g. 
for  '03 

6g. 


A.  &  O. 
A.  &  O. 
F.   &  A. 

M.  &  S. 
M.  &  S. 
M.  &  S. 
Sept.  1 

J.   &  D. 


See  text. 


6 
See  text. 

4 

4 

4  in  1904 

3iflg. 

4 

\   i 

6 

5 

4  g. 
3iag. 
3»a 
5 

%g- 

v- 

N.  Y.  Ce 


When 
Payable 


M.  &  N. 


J.   &   J. 

See  text 
F.  &  A. 
F.  &  A. 
J.  &  J. 
M.  &  N 
J.  &  J. 
M.  &  8. 
Q.-M. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
J.  &  D. 
J.    &  D. 

J.JO-J.IO 

M.  &  N. 
J.  &  D 
ntral  & 


Where  Payable,  and  by 
Whom. 


01.Col.T.Co.,Bos.&Lon. 

do  do 

N.  Y.,  Morton  Trust  Co. 

London,  Speyer  Bros. 

N.  Y.,  30  Pine  8t. 

do  do 

Own'd  byNa.RR.of  Mex. 

N.  Y.,  offlce,  82  Beaver 


Glyn,  M.  C.  &  Co.,  Lon. 


Glyn,  M.  C.  &  Co..  Lon. 
Cheoks  mailed. 


N.  Y.  Gr.  Cent.  Station. 
Reg.at  G.O.S;  cp.atG.T. 
Rg.atG.C.8.;op.atU.Tr. 
N.  Y.,  Union  Trust  Co. 
N.Y.,Gr*d  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Gr.  Cent.  Stat'n. 
Rg.atG.C.S.;op.atU.Tr. 
Rg.atG.0.8.;  cp.atG.Tr. 
N.  Y.,  Gr.  Cent.  Station. 

Jackson,  Mich. 
N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.&  Tr.  Co, 
N.  Y.,  N.  Y.  8usq.  &  W. 

do  do 

H.  R.  RR.  Co. 


Bonds— Prim  t- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1917 
Oct.  1,  1919 
Aug.  1,  1919 
Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1,  1977 


Deo.   1,  1910 


Nov.,  1904, 3% 


Perpetual. 
May  9,  '04, 1'6 


July29,'04,2% 
May  1,  1952 
Jan.  1,  1940 
Mch.  1,  1931 
Mch.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
July  1,  1941 
Sept.  1,  1951 
Sep.  1,  '04.  IV 
July,  '04,  2i«% 
Deo.  1,  1989 
Deo.  1,  1989 
July  10,  1907 
Nov.  1,  1911 
June  1,   1910 


the  calendar  year  1903  filed  with  the  Mexican  Government  are  sriven 
below  (compare  V.  79,  p.  266),  but  are  officially  stated  to  be  defec- 
tive. A  pamphlet  report  will  be  Issued  in  November,  1904.  Report 
for  1902  in  V.  76,  p.  1082,  1140.  The  gross  earnings  below  are 
Mexican  currency;  all  other  figures  U.  S  currency.  Mexican  dollars 
averaged  42-10  ots.  in  1903,42-16  cts.  In  1902  and  47*82  ots.  In  1901. 

INCOME  ACCOUNT—  (U.  8.  CURRENCY  EXCEPT  AS  INDICATED). 

Tear  ending  Dee.  31—    1903.  1902.  1901.  1900. 

Av'ge  miles  operated 2,621  2.135  2,054 

Gross  earna.Mex.cur$25,064, 354  $21,132,227  $17,493,673  $17,223,878 
Net  earns.  Mex  our..  $6,123,149  5,961,606  $4,986,663  $5,373,683 
Do  do  In  U.S.  our.  2,577,846  2,513,384  2,384.598  2,628,577 
Mlsoel.  In  U.  8.  our.. not  reported        279,234         182,517         115,720 


Net  Income $2,577,846  $2,792,618 

Fixed  charges 3,819,284     3,289,021 


$2,567,115    $2,744,297 
2,937,276      2,738,204 


Balance def  $l,241,438df.$496,403  di.$370,161    sur.$6,093 

Subs'yao'tlnU.S.our    See  above.         500,000         545,000         None. 

Result,  sur (?)  $3,597         174,839  $6,093 

Chairman  of  Board,  H.  Clay  Pierce ;  Pres't,  A.  A.  Robinson. 

Executive  Committee:  H.Clay  Pierce  (Chairman  of  Board),  Breckenridge 
Jones,  A.  A.  Robinson,  F.  H.  Prince,  C.  D.  Simpson,  Bben  Klcbards,  15.  N.  Foss 
and  J.  C.  Van  Blarcom. 

Office,  25  Broad  St.,  New  York.  Directors.  May,  1904,  V.78,  p.  2012. 
—(V.  79,  p.  103,  213,  266,  269,  627,  903,  966,  968.) 

Mexican  Central  Ry.  Securities  Co.,  Limited.— This  depos- 
itary company  was  formed  in  1899,  per  plan  In  V.  68,  p.  331,  to  acquire 
the  4  per  cent  consols  of  the  Mexican  Central  Ry.  Each  $l,O0o  bond  de- 
posited was  exchanged  for  £102  "A"  and  £102  "B"  debenture 
4  per  cent  stock,  a  first  and  second  charge  respectively  upon  the 
deposited  securities,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hllllngdon,  Right  Hon.  Lord  Revelstoke  and  H.  W. 
Smlthers,  trustees.  Issued  $3,841,830  each  of  "A"  and  "R;"  interest 
on  "A''  is  payable  Jan.  and  July  15  in  London;  on  '*B"  same,  if 
earned,  otherwise  cumulative;  par,  £100.  Frederick  M.  Spankie, 
Seoretary,  3  Gracechuroh  Street.  London.  E.  C— (V.  68,  p.  331,  524.) 

Mexican  International  KK,- (See  Map,  page  1831).— Owns  In 
Mexico  a  standard  gauge  road  from  Eagle  Pass,  Tex.  (where  connec- 
tion is  made  with  the  Southern  Pacific),  and  Cludad  Porflrio  Diaz,  via 
Torreon,  on  Mexican  Central,  to  Durango,  540  m.,  with  branches,  90 
m.;  Reata  to  Monterey,  72  m.;  branch  to  Tlahualllo,  43  m.;  new  branch, 
extension  Durango  to  Tepehuanes  via  Santiago  Papasqularo,  135 
miles,  completed  in  1902;  total,  880  miles.  Extension  proposed  to 
Mazatlan,  on  the  Pacific  Coast    Organized  under  laws  of  Connecticut. 

In  April,  1902,  control  of  the  road  ($15,786,100  of  the  stock  and 
all  of  the  $4,499,000  inoome  bonds)  was  taken  over  by  the  National 
RR.  of  Mexico  as  per  plan  V.  73,  p.  784.    See  V.  76,  p.  1192. 

Stock.— Authorized  $25,000,000;  Issued  Jan.,  1904,  $20,708,200. 

Bonds.— In  1897  reorganized,  reducing  fixed  charges  on  659 
miles  from  $605,360  to  about  $448,650.  Of  consol.  4s  $2,497,000 
were  In  Jan.,  1904,  reserved  for  extensions  at  $10,000  per  mile  and 
improvements.  The  total  issue  of  consols  ie  limited  to  $16,000,000. 
The  National  RR.  of  Mexloo  under  agreement  of  June  30,  1902,  has 
stamped  $5,839,0O0of  theoonsols  as  guaranteed,  principal  andinterest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1907.  V.  75,  p.  185.  Of  the  consols,  $3,000,000  are  deposited  as  col- 
lateral for  the  National  RR.  of  Mexloo  5  p.  o.  notes.  V.  77,  p.  769 
Prior  lien  4^8,  see  V.  65,  p.  151. 1071.  Consol.  4s  of  1897  listed  on  N. 
Y.  Stock  Exchange  Feb.,  1898.    See  application  In  V.  66,  p.  341. 

Dividend  on  lnoomes,  4  p.  c,  was  paid  for  1902  and  1903. 

Earnings— Mex.  our'cy. )  1903. ...Gross, $4,682,884;  net,  $1,951,835 
Jan.  1  to  Aug.  31,8  mos.  S 1902.... Gross,   4,800,242;  net,    1,879,303 

Annual  Report.— Report  for  year  ending  Dec.  31, 1903,  was  given  at 
length  in  V.78,  p.  2008,  2016;  see  also  editorial,  p. 1989.  In  1903,  gross 
on  average  of  879  miles,  $7,091,827  (Mexican  currenoy);  net,  $2,786,- 
357;  In  U.  8.  money,  net,  including  other  inoome,  $1,173,056;  int.  on 
bonds,  $549,031;  miso  llaneous  (net)  items,  credit,  $30,814:  interest 
on  lnoomes,  $179,960;  bal.,  surplus,  $474,879.  Pre-.,  E.  N.  Brown. 
N.  Y.  office.  30  Pine  8t.-(V.  77,  p.  769;  V.  78,  p.  2008,  2016.) 

Mexican  National  RR.— See  National  RR.  of  Mexloo. 

Mexican  Northern  Ry.— Owns  from  Esoalon,  Mexloo,  on  the 
Mexican  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stock  Is  $3,000,000 ;  par  of  shares  $100;  see  appll 
cation  for  listing  on  N.  Y.  Stock  Exchange  In  full,  V.  64,  p.  619. 

Dividends..  )  1892.  1893.  1894.   1895  99.  '00.    '01.  1902.      1903. 
Per  cent.. .s    6*8      6^       6        4 yearly.    5     4^       2  l»a 

In  Dec,  1903,  dividends  suspended  for  the  present;  V.  77,  p.  2u98. 

Bonds.— The  mortgage  is  for  $1,660,000,  of  whloh  $621,000  held  by 
the  sinking  fund  In  Dec,  1903.    See  V.  60,  p.  482. 

Annual  Report.— Earnings  as  follows  In  U.  8.  currency : 
Tear.  Gross.  Net.      Other  inc.  Charges.       Vivid.    Surplus. 

1902-03.  ..$200,888  $107,347  $30,849  $110,056  $60,000  def.$31, 860 
1901-02...  262,149  124,753  34,597  112.707  105,000  def.  58,357 
1900-01....    642,132     262,720    39,262     137,285     142,500  22,197 

-(V.  70,  p.  280;  V.  7    ,  p.  581, 1011;  V.  74,  p.  1089  ;  V.  77,  p.  2098.) 


Mexican  Ry.— Mexican  Son  ifeeru  Ry.— See  page  1912. 

Michigan  Central  RR.— (Stu  Hap  adjoining  New  Tork  Central 
page.)— Line  of  Road.— Main  line-  Kensington  to  Detroit,  270  miles, 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line.  496  miles.  Branohes  owned  and  leased  1,143  miles ; 
trackage  (HI.  Cent.)  Into  Ohloago  under  perpetual  lease,  14  miles;  total, 
January  1,  1904,  1,653  miles.  There  are  380  miles  of  seoond  track- 
and  1,117  miles  of  side  tracks.  In  Feb.,  1902,  Jointly  with  Lake  Shore 
&  Mich.  So.  took  over  Detroit  Toledo  &  Milwaukee  RR.,  Allegan  to 
Dundee,  Mich.,  133  miles.    V.  74,  p.  379;  V.  76,  p.  1026. 

Organization,  Leases,  &c— Re-inoorporated  under  general  law  In 
Dec,  1901,  V.  73,  p.  1208.  The  N.  Y.  C.  A  H  R.  RR.  Co.  In  April,  1898, 
gave  $115  In  its3»s  percent  100-year  gold  bonds  for  $100  In  stook, 
and  so  in   1903  held  $16,814,300  of  the  $18,738,000  stock  Issued. 

Canada  Southern  New  Contract.— See  that  oompany. 

Dividends.  ) '83  '84  '85-86    '87-89  '90    '91     '92-94    '95  to  July '04 
Peroent— s  5      3       nil.    4  yearly    5       5    5 »a  y'rly      4  yearly 

Bonds.— Battle  Creek  <&  Sturgis  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  &  Michigan  Southern,  7 
miles  of  the  B.  C.  &  8.  Deing  operated  by  that  oompany.  The  $1,- 
800,000  3^8  of  <901  are  a  first  mortgage  on  the  Jackson  Lansing  & 
Saginaw  RR.,  350  miles  ( V.  73,  p.  1061;  V.  76,  p.  1027.)  In  April,  1902. 
$18,000,000  of  3^8  were  authorized,  of  which  $10,000,000  were  sold 
to  retire  the  first  5s  and  7s,  and  $3,000,000  additional  have  been  sold, 
the  remaining  $5,000,000  being  reserved  for  additions,  etc  V.  74,  p. 
728;   V.  76,  p.  102;  V.  77,  p  1874. 

Earnings.— For  6  months  ending  June  30  (1904  partly  estimated): 

6  mos.—  Gross.  If  el.  Charges.      Divid'di.  Bal., sur. 

1904 $10.15  \000    $l,«4%000    $1,261,001    $374,760    $10,240 

1903 11,253,604       1,864,985       1,252,473       374,760    237,752 

Annual  Report.— Report  for  1903  was  in  V.  78,  p.  1773. 

Tear  ending  Dee.  31.  1903.  1902.  1901. 

Gross  earnings $22,552,20'  $19,045,083  $18,490,273 

Op.  exp  and  taxes 18,862.320    15,467,504    14,745,964 

Net  earnings $3,6^9,881    $3,577,579    $3,744,309 

Net, lnol'g  other  Ino 3,744,813      3,631,592      3,814,048 

Rentals  paid 1^6,3  0  184,310  1«4,310 

Interest  on  debt 1,978,642      2,026,468      2,271,250 

Can.  Southern  share 355,088         310,168         375,238 

New  seoond  traok 210,000 

Dividends (4)749,520    (4)749,520    (4)749,520 

Surplus $495,253       $361,126         $23,776 

-(V.  78,  p.  1778, 1907,  2442,  2599;  V.  79,  p.  152, 1023.) 
Middletown  Unlonvllle  A  Water  Gap  KK.— (Sec  Map  N.  T. 

Susquehanna  <&  Western.)— Owns  from  Middletown,  N.Y.,  to  Unlonvllle, 
N.  Y.,    13-65  miles.    Stock,  $149,850;  par,  $50.    Controlled   through 
ownership   of   stock  by  New  York  Susquehanna  &  Western,   whloh 
pays  interest  on  bonds.    In  year  ending  June  30,  1904,  gross,  $51,060; 
net.  $12,369  ;  charges  $22,261;  bal.,  deflolt,  $9,892.— (V  64.  p.  664.) 
Midland  Valley  RR.— Owns  Hartford,  Ark  ,  on  the  Choc  Okla. 
A  Gulf,  1o  Muskogee.  I.  T..  131  miles,  completed  May,  1904   Extension 
from  MusdoKee  westerly  to  Tulsa,  I.  T.,  55  miles,  will  be  completed 
in  ihe  autumn  of  1904.    V.  78,  p.  1658.     Also  owns  about  18,000  acres 
of  coal  lands  and  controls  tonnage  from  30,000  additional.    See  V. 
78,  p.  702,  1109.    Stock  outstanding,  $3,724,600;  par  of  shares,  $50 
Bonds  are  subject  to  call  at  107  >«  to  and  including  Jan.  i ,  1910.    Pres- 
ident, Charles  E.  Ingersoll;  Seoretary  and  Treasurer,  H    E.  Yarnall. 
Offlce,  Glrard  Trust  Bldg.,  Philadelphia.— (V.  78,  p.  702, 1109,  2012.) 
Mill  Creek  6c  Mine  Hill  Navigation  6c  KK.— Mill  Creek  Jc  to 
Broad  Mtn.,  Pa.,  6-3  miles;  branch  3-3;  2d  traok  3-8  m.;  total   traok, 
34-6  miles.    Leased  In  1861  for  999  years  to  Phila.  &  Read.  RR.,  lease 
assumed  In  1896  by  Phila.  &  Read.  Railway;  rental  $63,000  and  taxes. 
Mlllen  6c  Southwestern  Ry.— See  SUPP.July,  '03;  V.  79,'p.  1642 
Milwaukee  6c  Lake  Winnebago  RR.— (See  Wisoonsin  Central.) 
Mine  Hill  A   Schuylkill  Haven  KK.— From  Schuylkill  Haven 
to  Ashland  and  Enterprise  Jot.,  69  miles;  2d  track,  21  m.;  total  traok, 
136  miles.    In  1897  rental  reduoed  to  6  p.  o.  on  stock  under  new  lease 
for  999  years  from  Jan.  1,  1897,  to  Phila.  &  Read.  Ry.  Co.    Dividends 

Said  stockholders  are  2*v jp.  o.  in  Jan.  and  3  p.  o.  in  July,  ^  p.  o.  being 
eductod  for  taxes— (V.  63,  p.  1011.) 
Mineral  Range  RR.— See  page  1912. 

Minneapolis  6c  St.  Louis  RR.—  (See  Map.)— Owns  main  line 
Minneapolis  to  Angus,  la.,  260  miles;  Western  Dlv.,  Hopkins  to  Water- 
town,  S.  IX,  215  miles;  Ealo  Branoh,  1  %  miles:  Lake  Park  Branch,  1% 
m. ;  Wlnthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  track- 
age  from  Minneapolis  to  8t.  Paul  over  St.  Paul  &  North.  Pac  RR.,  10 
miles  total  operated,  642  miles.  Also  owns,  but  leases  to  Bur.  O.  R. 
&  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m. 

History.—  A  reorganization  in  Oct.,  1894,  per  plan  in  V.  59.  p.  871, 
of  Railway  foreclosed  under  improvement  and  equipment  mortgage; 
mileage  has  sinoe  been  about  doubled. 

In  June,  1900,  persons  Identified  with  Minn.  &  St.  L.  obtained  con- 
trol of  the  Iowa  Central  Ry.;  V.  70,  p.  1249  The  Des  Moii  es  &  Fort 
Dodge  RR  ,  control  of  whloh  was  acquired  in  1901,  will  be  formally 
taken  over  on  Jan.  1,  1905.    V.  78,  p.  2335;  V.  79.  p.  269,  1704. 

STOCK.— The  capital  stock  Is,  common,  $6,000,000;  preferred, 5  p.  c, 
\  non-oumulatlve,  $4,000,000.    The  preferred  is  entitled  to  dividends  at 


Oct.,  1904. 
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1823 


1824 
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Far  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Mid.  Val.—lBt  M.,  $20,000  p.  m. ,  g. ,  red. ,  text,  6  P.o* 

Mill  Oreek  <6  Mine  Hill  Nav.  <k  RR.—  Stock 

Milwaukee  Lake  Shore  <t  Western — See  Chicago  & 

Milwaukee  <&  Lake  Winnebago — See  Wisconsin  Cu 

Milwaukee  <6  Northern — See  Chicago  Milwaukee  & 

Mine  Hill  <t  Schuylkill  Hav. — Stock  (6  p.  ct.  rental) . 

Mineral  Range — Cons,  mort.,  text,  g.,red.  at  105    c 

General  mortgage,  int.  guar,  by  Can.  Paolflc  F . 

Hanoook  &  Cal.,  oons.,M.  g.,  red.  at  105,  ass'd... 

Minneapolis  &  St.  Louis — Common  stook.Ce  — 

Prel.  stock  (V.  70,  p.  1150),  5  p.  c,  Don-oum.Ce.. 

1st  M.,  Minn,  to  Merriam  Jnuc,  gold.FP o* 

IstM.,  Merriam  Junction  to  Albert  Lea.gold.F.c* 
Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.o* 
Mort.on  Southw.  exten.,  g.  ($12,000  p.  m.)Ce..c* 

Pacific  extension  1st  mortgage,  gold.Ce  o* 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c**r 

1st  &  ref .,  M.,  $25,000,000,  g.  ($18,000  p.  m.).€« . 

Mxnn.  St.  P  <£  S.  Sle.  M.—Com.  stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non-cum 

Minn.  Sault  Ste.  Marie  &  Atlantio  1st  M.g.Ce.  .c" 

Minneapolis  &  Pacific.  1st  mortgage  .tie c 

Consol.  M.,  gold,  int.  guar,  (end.)— See  text.Ce.c" 

2d  M.,  $5,000,000,  gold.  int.  guar.. «  e 

Minnesota  Transfer— let  mort.— ($535,000  are  4s>c 
Minn.  <6  No.  Wisconsin—  1st  mcrt.,  $200,000,  g..o* 
Mississippi  Arkansas  &  Western— 1st  M.,  gold. AC. 
Miss.  Oeut.— lstM.,$5,000  OOO.gred.text.t  ol.C  Ar 
Mo  <t  Id  Br.&BeltSt  C  M  &St  L  Belt-lstM  reCg.o" 
Mo.  K.&.Tex.— Si'k  ($13,000,000,4%  non  cum  pf.) 

1st  mortgage,  gold,  Ce 

2d  mortgage  gold.IHe 

a  Of  which  held  in  treasury  red.  June  30, 1904, 


Miles 
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Size,  or 

of 

of 
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Road. 

Bonds 

Value. 

186 

1901 

$1,000 

25 

NORT 

h-Wes 

TERN. 

STRAL 

Rt. 

St.  Pa 

ul. 

52 

50 

66 

1891 

500  &c. 

66 

1901 

lOO.Oi  0 

20 

1891 

1,000 

100 

,     

100 

27 

1877 

1,000 

81 

1877 

500  <fee. 

102 

1879 

1,000 

53 

1880 

1,000 

92 

1881 

1,000 

-  -  .  . 

1894 

1,000 

632 

1899 

1,000 

hB 

100 

100 

495 

1886 

1,000 

286 

1886 

1,000 

1,640 

1888 

1,000 

1,640 

1899 

1,000 

1886 

1,000 

50 

1902 

1,000 

22 

1902 

1,000 

1904 

1,000 

.... 

1901 

1,000 

.... 

... 

100 

1,601 

1890 

500   <fec. 

1,601 

1890 

500   Ac. 

1*$2, 

009,000. 

Amount 
Outstanding 


$3,724,600 
323,375 


4,210,200 

593,000 

1,000,000 

325,000 

c6,000,000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1.382,000 

5,282,000 

b9.659.000 

14,000,000 

7,000,000 

8,209.000 

335,000 

29,055,000 

3,500,000 

1,439,000 

140,000 

220,000 

1,100.000 

768,000 

76,300,300 

40,000,000 

20,000,000 

c$174,10 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

5  g. 

J.   &   J. 

10 

J.   &  J. 

5^2 

J    &  J. 

4  g.-5  g. 

J.   &  J. 

4  g. 

J.   &  J. 

5g. 

J.   &  J. 

See  text. 

J.   &  J. 

5  In  1904 

J.   &  J. 

7  g. 

J.   &  J. 

7g. 

J.   &  D. 

7  g. 

J.   &  D. 

7g. 

J.   &  D. 

6g. 

A.  &  O. 

5g. 

M.  &  N. 

4  k. 

M.  &  8. 

4  in  1904 

A.  &  O. 

7  in  1904 

A.   &  O. 

4  g.  &  5 

J.    &   J. 

4  (5) 

J.    &   J. 

4  g. 

J.    &   J. 

4g. 

J.    &  J. 

4&5 

F.   &  A. 

5  g. 

J.    &   J 

5  g. 

J.    &   J. 

5  g. 

M.  &  N. 

4g. 

J.    &   J. 

4  g. 

J.    &  D. 

4   g. 

F.   &  A. 

0.         d$ 

39,600. 

Where  Payable,  and  by 
Whom. 


Offlce,  Philadelphia 

Philadelphia. 


Phila., Office,  119  S.  4th. 

New  York,  44  Wall  St. 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn.offloe;  chks  mailed 
do  do 

B'k  of  Montreal, 
do  do 

do  do 

do  do 

lstN.B'k,8t.Paul,Minn. 
Minn.  L.  &  Tr.,  Minn. 

Am.Tr.  &  Sav.Bk.,Chlc 
New  York. 


N.Y., 


N.  Y.  Offlce,  49  Wall  St. 
do  do 


Bonus— fiim.1- 

pal.When  Due. 

Stocks — Last 

Dividend. 


Jan.    1,  1954 
July,  1904,  5% 


July  15, '04,  3 

Jan.   1,  1931 

Jan.   1,  1951 

Jan.   1,  1931 

Jan  15,'04,2i« 

Julyl5,'04,2ifl 

Jan.   1,  1907 

June  1,  1927 

June  1,  1909 

Deo.   1,  1910 

Apr.   1,  1921 

Nov.  1,  1934 

Mch.  1.   1949 

Oct.15,'04,  2% 

Oct.15,'04,  3i« 

Jan.    1,   19i56 

Jan.   1,  1936 

July  1,  1938 

Jan.    1,  1949 

Aug.  1,  1916 

Jan.  1,  '05-'08 

Jan.   1,  1922 

May   1,  1931 

Jan.  1,  1951 


June  1,  1990 
June  1,  1990 


5  per  cent,  and  then  common. to  5  per  cent,  then  both  share  pro  rata. 

Dividends  (p.o.) )  1896. 1897. 1898.  1899.  1900.  '01.  '02.  '03.    1904. 

Preferred >    3        3         3*fl      4*8       5       5       5     5  5 

Common J  None.  1^4       5     5         2^2 

In  July,  1904,  dividend  on  common  was  passed.    V.  78,  p.  2442. 

Bonds,  Etc.— Bonds  issued  under  the  mortgage  due  June,  1927,  num 
bered  from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  &  Northern  RR. 

As  to  first  consol.  mortgage  see  abstract  V.  59,  p.  1145.  The  re 
funding  mortgage  of  1899  Umlt6  the  first  consols  to  $5,282  000. 

First  refunding  mortgage  of  1899  is  for  $25,000,000.  of  which 
$10,000,000  reserved  to  retire  underlying  bonds  and  $5, 341,000  for 
future  extensions,  Improvements,  etc.,  under  severe  restrictions.  The 
mortgage  is  a  first  lien  on  283  miles  of  road,  etc.,  and  a  blanket  lien  on 
rest  of  property.    V.  68,  p.  187.  332.  See  application  to  list,  V.  69,  p.  32. 

The  $3,072,000  Des  MoIdbs  &  Fort  Dodge  4  per  cent  bonds,  dated 
JaD.  1, 1905.  which  have  been  sold,  are  guaranteed,  principal  and  in- 
terest.   V.  79,  p.  1704. 

Earnings—  2  mos.,  )  1904 Gross,  $500,660;  net,  $188,912 

July  1  to  Aug.  31.  >  1903.. Gross,    511,285;  net,    199,692 

Annual  Report.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1903  04  was  in  Chronicle  of  Oct.  29,  )  904. 

Tear  Ending  June  30.  1803-04. 

Average  miles  operated 642 

Passengers 825,830 

Freight $1,878,058 

Mail,  express,  &o 146,677 

Gross  earnings $2,850,^65 

Net  over  taxes. $l,lt  0.473 

Other  income 275,248 


Total  net  income $1,435,721 

Interest  paid , 1,081.598 

Rentals,  etc.  56,045 

Dividend  on  pref  stook   (5)200,000 

Dividend  on  oommon  stook (2isil50,000 


190203. 

642 
$901,939 
2,224,520 
139,013 

$3,265,472 

$1,237,530 

217,415 

$1,454,945 

886,980 

56.050 

(5)200.000 

(5(300.000 


1901-02. 

642 
$876,486 
2,526,763 
137,591 

$3,540,840 

$1,446,120 

185.036 

$1,631,156 

886,980 

47.451 

(5)200.000 

(5)300.000 

Bal.  surplus  for  year def.*51,922         $11,915       $196,725 

Officers.— Pres.,  Edwin  Hawley.  New  York;  Vioe-Pres.,  L.  F.  Day; 

Sec.,  Joseph  Gaskell.  Minneapolis:  Treas  ,F.  U  Davis,  25  Broad  St, NY. 
Directors— E.Hawiey,  IJ.  «,.  Huntington,  E.  Langdon,  V.  B.  Palmer,  K.  H.  Davis 

John  K.  Searles,  New  York;  1,.  C.  Weir,  New  York;  George  Crocker,  New  York. 

L.  K.  Day,  Minneapolis. 

—(V.  77,  p.  2336;  V.  78.  p.  2235,  2442;  V.  79,  p.  269,  1462,  1701  ) 

lYIlnneapolls  St.  Paul  A  Sault  Ste.  ITIarle  By.- Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  Pacific,  1,039  miles;  branches,  Hankinson,  No.  Dak.,  to  Bis- 
marck, 214  miles;  Wlshefe,  North  Dak.,  to  Pollock  70  mll«s;  other 
branches.  -84  miles;  spurs,  23  miles;  total  July  1904,  1.630  miles; 
also  trackage  in  Minneapolis,  St.  Paul  and  Sault  Ste  Marie  19  miles. 

In  Oct.,  19)4,  extension  was  building  from  Glenwood,  Minn.,  north  to 
WinDlp»g,  330  miles  of  whiob  129  miles  were  operated.  V.  77,  p.  765. 
Tn  May,  1904,  the  Bismarck  Washburn  &  Gr  at  Falls  Ry.,  Bismarck  10 
Underwood,  N.  D,  too  miU  8,  was  acquiied.   V.78,p  1962;  V.  79,  p.  103 

History.— A  consolidation  In  1888  of  Minn.  Sault  Ste.  Marie  &  At., 
Minn.  <fe  Pao.,  etc.    (See  V  46,  pp.  538,  609;  V.  77,  p.  628  ) 

Stuck.— Canadian  Pacific  on  July  1,  1904,  owned  $7,066,600  oom- 
mon and  $3,533,400  preferred.  Preferred  stook  has  a  prior  right 
to  7  p.  o.  (non  oumr,  then  common  to  7  p.  0.:  then  share  pro  rata.  V. 
75,  p.  519.    Car  trusts  $93,765;  due.  $13,395  semi  an.,  1904-07. 

Dividends.  On  preferred,  7  p.  0.  at  d  on  common  2  p  c,  both  paid 
Oct.  15,  1903,  from  earnings  of  calendar  year  1902;  in  1904,  4  p.  o.  on 
common  and  7  p.  0.  on  pref  (paid  A.  &  O.).— See  V.  79,  p.  1327. 

Bonds.— Can.  Pao.  guarantees  by  endorsement  4  per  cent  Interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  per  cent.  (See 
V.  50,  p.  784;  V.  51,  p.  239.  About  one  half  the  Mum.  <fe  Pao.  bonds 
and  practically  all  of  the  other  issues  assented. 

Abstract  of  Hinneapolis  Sault  Sle  Marie  d  A tlantic  mortgage  In  V.  45, 
p.  243.  The  consol.  mortgage  of  1888  (trustee,  Central  Trust  Co.,  mort 
gage  abstract  Chronicle,  v.  47,  p.  142),  was  for  $21,000,000  on  800 
miles  (sullicient  of  this  reserved  to  retire  prior  bonds)  and  for  $20,000 
per  mile  on  all  additions.    V.  73,  p.  185;  V.  78,  p.  820:  V.  79,  p.  1332. 

As  to  2d  4s,  see  V.  68,  p.  669,  771,  977;  V.  71,  p.  645. 

Latest  Earns.— 2  mos. )  1904 Gross,  $1,251,05"';  net,  $569,440 

July  1  to  Aug.  31.  5  1903 Gross,    1,193,292;  net,    569,566 

Report.— Report  for  year  ending  June  30,1904,  was  in  V  79,  p.  1327. 

Tear.  Gross.  *et.        Int.,  taxes, etc.  Equip.,  etc.    Bal.,  sur. 

1903-04. ..$6,993,498  $3,246,718  $1,859,472  $250.0u0  $1,137,2  16 
1902-03..    7.237,264       3,517,342       1.852,844       200.0  0       1,464,498 

Dlvlrenls  of  7  p.  c  on  pref.  call  for  $484,687  yearly  and  of  4  p.  c. 
on  common  $554,01 2  yearly. -(V.  79,  p.  1266,  132  7,1332.) 

Minnesota  A  North  U'ImcounIh  Kit.— See  page  1912. 

ITIIiiiieHota  Transfer  By.- Union  road,  owning  11-67  miles,  ex- 
tending from  Junction  with  Chic  Mil.  &  St.  Paul  at  Merriam  Park  to 
Fridley  (with  stock  yards,  etc.);  side  traoks  5070  miles;  total  62-37 
miles.— (V  67,  p.  956)     Stook,  $70,000,  equally  owned  by: 

Chicago  Milwaukee  4  St.  Paul,  Northern  1'acltlc,  Chicago  8t.  Paul  Minn.  & 
Omaha.  Mlnnwpolll  &  St.  Louis,  Wisconsin  Central,  Chicago  Burlington  & 
Quincy.  Great  North..  Chic.  Great  Western, Minn. St.  Paul  &  Sault  Ste.  Marie,  and 
Chic.  Kock  Island  &  Pac. 


Additional  bonds  can  be  Issued  for  property  and  Improvements  as 
required.  Principal  only  is  payable  in  gold.  Mortgage  trustee.  North- 
western Trust  Co..  St.  Paul.  Minn.— (V.  66,  p.  1238;  V.  67.  p.  956.) 

misslsslppi  Arkansas  A  Wcsleru  Ry.— Owns  from  a  point 
In  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  River  In 
Chloot  County.  Ark.,  22  miles.  Stock  authorized  $220,000.  President, 
Geo  H   Martin,  Fort  Dearborn  Building,  Chicago,  111.    (V.  75,  p.  442.) 

Mississippi  Central  RR.— Owns  Hattlesburg,  Miss.,  to  Silver 
Creek.  55  miles.  Bonds  are  subject  to  call  on  or  after  May  1,  1905,  at 
10i  (if  less  than  all  to  be  drawn  by  lot).    V.  79,  p.  152. 

President,  F.  u  Peck;  Sec  and  Treas.,  C.  P.  Davidson,  both  of 
Scranton,  Pa— (V.  79,  p.  152.) 

Missouri   A  Illinois  Bridge  A  Belt  RR.— Has  bridge  2,100 
feet  long  across  the  Mississippi  River  at  Alton,  111.;  ali-o  2  miles  of 
road,      -wned  by  10  of  the  14  proprietary  roads  of  the  Terminal  RR. 
Association  of  St.  Louis,  viz.:    Cleveland   Cincinnati  Chicago  &  St. 
Louis,  Louisville  &  Nashville,  St.  Louis  Iron  Mountain  &  Southern, 
Baltimore  &  Ohio,  Missouri  Pacific.  Wabash,  Chioago  Rock  Island  & 
Pacific,  St.  Louis  &  San  Franoisoo,  Missouri  Kansas  &    rexas  and  St. 
Louis  Vandalia  &  Terre  Haute  (Penn.  RR  system).    Inc  "p  >r  it  d  >n 
Aug..  1904,  as  successor  of  the  St.  Clair  Madison  &  St.  Louis  Beit  RR 
V.  79,  p.  1642,  681.    Stock,  $2,500,000.      President,   J.  Ramsey  Jr. 
Vice-President,  A.  J.  Davidson;  Treasurer,  F.  H.  Hamilton;  Secretary 
E.  D.  Taylor.-(V.  79,  p.  681, 1642 ) 

Missouri  Kansas  A  Texas  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  ootton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (fl  See  this  oompany.) 


Miles. 


Road  owned. 
Missouri  Kan.  &  Tex.  Ry.— 

St.  Louis  to  Red  River,  Tex 

Hannibal  to  Franklin  Jo... 

Branoht-sto  Paolaand  Par- 
sons, Kan.;  Oklahoma 
City  and  GutLrie,  O.  T., 
and   Wybark   and   Coal- 

eate,  I.T 

Mo.  Kan.  &  T.  Ry.  of  Tex.— 

Red  River  to  Houston,  Tex. 

Denisonto  Henrietta 112 

Other  branohes 476 


629 
104 


901 

548 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry 18 

Denlson  &  Washita  Val.  Ry. 

(V.  76,  p.  1249) 20 

Denison  Bonham  &  N.  Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  Bartinsvllle.  4 

Austin,  Tex.,  terminals 2 

Operated  jointly. 

St.  Louis  to  Texas  Junction..  24 

Kansas  City  to  Paola 43 

Whitesboro  to  Ft.  Worth 71 

Iola  to  Piqua,  Kansas 7 

Galveston  Hous.  <fe  Hend H50 


Total  owned 2,770 

Total  oper.  June  30, 19C4. 3,043 

The  Denison  Bonham  &  New  Orleans  Ry.,  Denlson  to  Bonham,  Tex., 
24  miles,  has  been  operated  under  a  ten-year  contraot  since  Dec,  1901. 
The  Dallas  (  ieburne  &  Southwestern  Ry.,  Cleburne,  Tex  ,  to  Egan,  10 
m.  (to  be  extended  to  Dallas,  Tex.,  27  miles),  is  leased.    V.  76,  p.  48  ' 

Exten.,  Georgetown  to  Austin,  Tex.,  30  m.,  couupl-ted  June,  1904, 

Organization,  &c— Reorg.  in  1890,  without  foreclosure.  V.49,p.  719 

The $12,890,000  stock  of  the  "M.  K.  &  T.  Railway  Co.  of  Texas' 
Is  deposited  with  Central  Trust  Co.  as  trustee  for  ihe  M.  K.  <&  T.  secu- 
rity liolders.    (V.  54.   p.  1047;    V.  55,  p.  298.)    M.  K.  &  Eastern  was 
merged  In  1897,  K.  0.  &  Pac.  in  1899  and  Sher.  8h.  <fe  So.  in  1901. 

The  Missouri  Kansas  &  Oklahoma  RR.  and  Texas  &  Oklahoma  RR., 
absorbed  in  )904,  built  from  Stevens,  I.  T..  near  Cotleeville,  Kan.,  to. 
Oklahoma  City  and  Guthrie,  with  branch  to  *vybark,  277  miles,  and 
from  (oalgate,  I.  T.,  to  Oklahoma  City,  117  miles.  See  below.  V.  74. 
p.  1038,  1140;  V.  75,  p.  608,  1086;  V.  76.  p.  480.  1249;  V.  78,  p.  2012. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  acres,  sub 
Jeot  to  Indian  title.    For  status  in  1904,  see  V.  79,  p.  90  f,  1281;  com- 
pare   V.  67.  p.  222 ;  V.  65,  p.  542,  594.    V.  55,  p.  937;  V.  61,  p.  1155; 
V.  77,  p.  2339.1 

Stock —Common  lnoreased  in  1904  by  $7,200,000  to  $63,300,300. 

Bonds.— M.  K.  &.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  miles  of  trackage]  and  sundry 
branohes,  the  total  mileage  mortgaged  being  1,601  miles.  Including  the 
Sherman  Shreveport  &  So.,  but  see  below.  These  mortgages  also  oover 
the  right  to  the  land  grant  in  the  Indian  Territory. 

The  Missouri  Kansas  16  Eastern  bonds  originally  guaranteed  were 
assumed  In  June,  1896,  the  road  forming  the  St.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junction,  Mo..  162  miles.  8ee  V.  63,  p.  30. 
Of  the  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
erved  for  the  retirement  of  both  issues,  the  balance  being  for  exten- 
sions and  improvements  on  the  division.    V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  <6  Southern  mortgage  is  for  $6,000,000  at 
$20,000  per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged 
under  M.  K.  &T.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  wera 
assumed  upon  consolidation  in  May,  1901      V.  72,  p.  1034.  1115. 

The  Missouri  Kansas  <fe  Oklahoma  and  Texas  A  Oklanoma  bonds 
issued  at  #20,000  per  mile,  originally  guaranteed,  have  heen  assumed- 
V.  74,  p.  1038;  V.  75,  p.  185,  7W3;  V.  77,  p.  252;  V  78,  p  48;  V.  79  p. 
968.  In  Jan.,  1904,  M.  K.  &  O.  first  extension  mortgage  was  filed  to 
provide  for  future  extensions,  etc..  none  of  the  bonds  10  he  Issued  im- 
mediately except  $337,000.     V.  78,  p.  34  3 

In  Aug  ,  1904,  the  stockholders  authorized  a  first  and  refunding 
mortgage  to  seome  an  issue  or  *40,00J  000  bonds,  of  which  about 
$13,000,000  to  be  reserved  to  retire  divisional  mortgages  at  or  before 


Oct.,  1904.  j 
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Miles 

Date 
of 

Size,  or 
Pur 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi- 
pal, When  Dae. 
Stocks— Last 

For  explanation  of  column  headings,  Ac,  see  notes 

of 

Amount 
Outstanding 

Rate  per 
Cent. 

When 

Where  Payable,  and  by 
Whom. 

on  first  page  of  tables. 

Road. 

Bonds 

Value. 

Payable 

Dividend. 

Jfo.K".<erex.(Oon.)-l8t£xtM.,g.$20,OOOp.m.Oe.o, 

163 

1894 

$1,000 

$3,254,000 

5  g. 

M.  A  N. 

N.  Y.  office,  49  Wall  St, 

Nov.  1,  1944 

St.  Louis  Dlv.,  1st,  ref'g  M  ,  $6,000.000. F...C* 

1901 

1,000 

1,881,000 

4  g. 

A.  &  O 

do              do 

Apr.   1,  2001 

Mo.  K.  A  East.  1st  M.,  $4,000,000  g.,  assuin.Co. 

162 

1892 

1,000 

4,000,000 

5  g. 

A.  A   O. 

do               do 

Apr.   1,   1942 

2d  mortgHge,  guaranteed,  being  retired 

Sh.  Sh.  A  So.  )stM.,  $20,000  p.  m.,  g.,  assu.Ce.o- 
Kan.  City  A  Pacific  1st  M.,  gold,  assumed. Ce...o 

162 

1892 

1,000 

89,000 

5  g. 

A.  A   0. 

do               do 

Apr.   1,   1942 

202 

1893 

1,000 

1,689,000 

5  g. 

J.    A  D 

do              do 

June  1,   1943 

130 

1890 

1,000 

2,500.000 

4  g. 

F.   A  A 

do               do 

Aug.  1,   1990 

M.  K.  AOk.  1st  M  ,$20,000  p.m.,  g.,  assum.Oe  o* 

277 

1902 

1,000 

5.468,000 

5  g. 

M.  &  N. 

do               do 

May  1,    1942 

Tex.  &  Okla.  1st  M.,  $2,347,000,  g  , assume  e..C 

117 

1903 

1,000 

2,347,000 

5  g. 

M.  &  8 

do               do 

Sept.  1,  1943 

M.  K.  &  O.  1st  ext.  M.,  k.,  assum.Oe  see  text — 

.... 

1901 

337,000 

5  g. 

J.   &    J. 

do               do 

Jan.   1.    1954 

1st  and  ref.  M.,  $40,000,000,  g.   See  text  F 

.... 

1904 

i.ooo 

See  text. 

4  g. 

2004 

Equipment  bonds,  due  $67,000  semi-annually.. 

.-  - 

1904 

1.000 

871.0'  0 

41s 

M.  &  S. 

N.  Y.  office,  49  Wall  St. 

M'r.'05.Mr.'ll 

t;*;.-.  (  wallas*  Waoo  1st  M.,$20,O00p.ni.  g.Ce.C 

67 

1890 

l.OOO 

1,340,000 

5  g- 

M.  <s  N. 

do               do 

Nov.    1,    1»40 

P<5t3  I  M.K.AT.  of  Tex.  1st  M.,$20,000p.m.<e.c- 

225 

1892 

1,000 

•1,505,000 

5  g. 

M.  A    h. 

do               do 

Sept.  1,   1942 

.«     Si  Boonville  Branch,  1st  M.,  gold,  s.  f  .Tec* 

.... 

1901 

1,000 

1,000,000 

4g. 

M.  &  N 

do               do 

Nov.  1,  1951 

O-SS  [$.  w.  C.  A  Imp.  1st  M.  s.  f.,  call  at  125.* 

.... 

1889 

1,000 

968,000 

6 

J.    A     J 

.    do              do 

July   1,   1929 

Missouri  Pacific— Stock  ($100,000,000  auth.)... 

.... 

.  -  .  . 

100 

77,802,875 

5  in  1904 

J.    A    J. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 

July20.'04,2»« 

Pac.  RR.  of  Mo.  1st  M.,  extend.  In  1888,  gold.TO*- 
2d  mort.  ext.  In  1891  in  gold,  St.  L.  to  K.  Co* 

283 

1868 

1.000 

7,000,000 

4  g. 

F.    A  A 

Aug.  1,   1938 

283 

1871 

1,000 

2,573,000 

5  g. 

J.    A    J. 

do             do 

July   1,   1938 

1st  M.,  St.  Louis  real  estate,  ext.  in  1892,  gold . 

.... 

1872 

500  Ac. 

800,000 

5  g. 

M.  A  N. 

do             do 

May    1,   1938 

1st  M.  Carondelet  Br.,  g.,  gu.  p.A  i.(end.)ext.'93 

13 

1873 

500 

237,500 

4ifl  g. 

A.  A  O 

do             do 

Oct.    1,   1938 

3d  M.  (cover'gall  prope.of  Pacific  RR.  of  Mo.R'e 

296 

1876 

1,000 

3,828,000 

7 

M.  A  N 

do              do 

Nov.   1,   1906 

Mo.  Paciflo  1st  M.,  Lexington  to  Sedalia,  Mo,  gold 
Consolidated  mortgage,  $30,000,000,  gold...o' 

55 

1880 

500Ao. 

650,000 

5  g. 

F.    A   A 

do              do 

AUK.  1,   1920 

1,076 

1880 

1,000 

14,904,000 

6g. 

M.  A  N. 

do              do 

Nov.   1,   1?(20 

1,120 

1887 

1,000 

14,376,000 

5  g. 

M.  A    8. 

do              do 

Jan.    1,  1917 

lstcollat.  mort.  bonds  for  $10,000,000  g.Mc.o* 

671 

1890 

1,000 

9.636,000 

5  g. 

F.    A   A. 

do              do 

Aug.  1,   1920 

1904 

6  0(  0.0C0 

5  g. 

F.   &  A 

do              do 

Feb.  10,  1906 

Ler.  A  Caney  Val.  1st  M.,g.,  gu.  (V.  70,  p.  1095).o* 

52 

1886 

1,000 

520.000 

5  g- 

J.     A     J. 

do              do 

July   1,   1926 
Men.  1,   19?6 

Verdigris  Val.  Independence  &  W.  1st  M.,g.,guar. 

81 

1886 

1,000 

806.000 

5  g. 

M.  A    8. 

do               do 

K.C.&  N.W.,lst  M.pf."A"g.,int.rent.,red  105,IWe 

1894 

500  Ac 

1,026,000 

5  g. 

J.    A   J. 

do               do 

Jan.   1.   1933 

Equip.  Ass'n  obligat'ns,  $203,000  pay  Sept.l  y'ly 
do      do       Ser.  B.,g.,$97.0o0  due  Mar.  1  yearly 

... 

1902 

1,000 

1,621,000 

5g. 

Q-M. 

do               do 

Sept.,1905'12 

1K03 

1,00 

776,000 

5  g. 

Q.-  M. 

do               do 

ToMar.1,1912 

do      do       Ser.C.g,  $282,000  June  1  y'rlj.Itte 

.... 

1903 

1,000 

2,538,000 

5  g. 

Q-M 

do               do 

To  June,  1913 

do     do       8er.  D,  g.,  $25,000  Dec.  1  yearlv... 

.... 

1903 

1,000 

250,000 

5  g. 

(4-     M. 

do               do 

To  Dec, 1913 

Missouri  Kansas  &  Texas  By.- (Concluded.) 
maturity,  the  balance  for  future  purposes.— V.  79,  p.  968, 1281, 1332. 

Guaranties.— The  Boonville  Bridge  4s  are  guaranteed,  principal  and 
interest,  and  also  as  to  sinking  fund  beginning  1911.    V.  73,  p.  494. 

The  M.  K.  <£  T.  in  Texas  mortgage  seourts  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  prin- 
cipal and  interest.    See  above,  and  guaranty  V.  56,  p.  604. 

The  Southwestern  Coal  <£  Improvement  Oo.'s  bonds  are  guaranteed 
Mortgage  ($1,000,000)  covers  the  coal  on  51,000  acres  in  Indian  Ter 
ritory,  and  the  company  also  owns  2,350  acres  additional,  the  Deni 
son  A  Washita  Ry.,  20  miles,  mines  In  active  operation,  etc. 

Equipment  Notes.— On  June  30, 1904,  these  aggregated  $3,377,896, 
payable  part  yearly  till  1910.  V.  75,  p.  608.  In  Mar.,  1904,  $938,000 
equipment  bonds  were  issued.    V.  78,  p.  1392. 

Latest  Earnings.— 2  months  ending  Aug.  31: 

2  months.  Gross.  Net.  Charges.        Sur.  or  def. 

1904 $2,919,249       $765,587        $701,632     sur.  $63,9.=>5 

1903 2,765,665  598,836  644,406     def.    45,569 

Annual  Report.— Annual  meeting  first  Thursday  after  first  Monday 
In  April.    Report  1 903-04,  at  length,  was  given  in  V.  79,  p.  1263, 1280. 

Tear  end.  June  30.—     1904.  1903.  1902.  1901. 

Aver.miles  operated.      2,884  2,601  2,500  2,265 

Passenger  earnings.  $3,802,202    $3,160,455    $3,040,842    $2,658,245 

13,256,900     12,632,692 
790,838  717,865 


12,097,618 
647,220 


Freight 13,102,910 

Mail,  express,  etc..        861,484 

Gross  earnings. ...$17,766,595  $17,208,193  $16,391,399  $15,403,083 
Ope.  exp. and  taxes.   12,997,710    12,449,083    11,871,564    11,134,147 


Netearn.,incoth.inH  $5,085,608  4,858,675 
Interest  on  bonds..  3,3)6,172  3,291,396 
Rentals.,  Ac 703  068]       467,363 


$4,553,648 

3,226,844 

417,865 


$4,307,073 

3,118,015 

389,142 


Balance,  sur $1,066,368    $1,099,916       $908,939      $799,916 


H$3 16,723  in  1904,$99,565  In  1903,  $33,813  in  1902,  $38,137  in!1901. 

Officers.— President,  Frederick  Norton  Finney,  Milwaukee;  Vice- 
Pres.,  iColgate  Hoyt;  Vloe-Pres.  and  Gen  Manager,  A.  A.  Allen,  St. 
Louis,  Mo.;  Vice-Pres.  and  Treas  ,  C.  G.  Hedge,  New  York;  Secretary, 
8.  Halline,  49  Wall  St. 

Directors— Henry  C.  Rouse,  Colgate  Hoyt,  Henry  W.  Poor,  Joel  F.  Freeman, 
Chas.  G.  Heiige,  James  Brown  Potter  and  Herbert  L.  Satterlee,  New  York; 
Myron  T.  Herrlck,  Cleveland,  O.;  F.N.Finney  Milwaukee,  Wis.;  A.  A.  Allen 
and  Jarnes  Hagermni),  St  Louis,  Mo.;  B.  P.  McDonald,  Alfred  J.  Poor  and 
T.  N.  Sedgwick,  of  Ka  sas;  H.  J.  De  Marez  Oyene,  Amsterdam,  Holland. 
Joseph  t  rice,  London.  England.— (V.  79,  p.  1363.  13S0, 1338,  1463.). 

Missouri  Pacific  Ry.— (See  Map.)— Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cluding main  lines  from  St.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  in  Kan 
sas,  etc  Through  the  St.  Louis  Iron  Mt.  A  Southern.which  it  ooncrols, 
connection  is  had  with  Texas  and  the  lines  of  the  Texas  A  Pacific, 
International  A  Great  Northern  and  the  St.  Louie  Southwestern,  the 
whole  forming  what  is  known  as  the  "  Gould  System,"  (see  V.  60,  p. 
83.)    The  Mo.  Pac  property  includes  ■ 


Leased  lines,  etc—  (  Con.)      Mil  * . 

Other  lines 25 

Trackage  to  St.  Joseph,  eto 35 


Lines  owned  and  controlled.  Miles. 

8t.  Louis  to  Omaha 495 

Other  main  line 847 

Branches  owned 2,046 

Leased  lines,  etc. 
Boonville  St.  L.  A  Southern...    44    Tot.  Mo.  Pao.andbr'nchiines.3,492 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pac, etc.,  388  m., 
8t.  Louis  Iron  Mountain  A  Southern  and  leased  lines,  2.232  miles. 
Grand  total  Missouri  Pacific  mileage.June  1,  1904,  6,112  miles. 

Early  in  1901  a  large  interest  was  acquired  in  the  Denver  &  Rio 
Grande  RR.  and  so  in  the  Rio  Grande  Western  Ry,  extending  the 
system  as  fa'1  west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  hold- 
ings in  the  Denver  A  Rio  Grande  are  together  understood  to  constitute 
a  large  majority  of  entire  capital  stock.    See  also  "General  Finances." 

Organization,  Leases,  Ac— The  Paoiflc  RR.  of  Missouri  was  sold  ix, 
foreclosure  September  6, 1876.  The  present  company  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Pacific  and  minor  road- 
Control  of  the  International  A  Great  Northern  was  secured  In  1892 
and  of  Central  Br  U  P.  In  1898-99.  See  V.  68,  p.  329,  520.  As  to 
Texas  A  Pac  and  Wabash,  see  "General  Finances"  below. 

Stock.— In  July.l  901 ,  the  authorized  capital  stock  was  increased  from 
.570,000,000  to  $100,000,000.  The  amount  outstanding  on  Deo.  31, 
1900,  was  $50,432,150;  this  was  increased  to  $76,402,875  in 
1901  by  the  conversion  of  $11,218,000  collateral  trust  bonds  and 
by  issue  of  $2,983,500  for  purchase  of  entire  stock,  and  #2,983.500"B" 
bonds  of  K.  O.  Northwestern,  and  by  further  issue  of  #14,422,000 
partly  at  par  to  stockholders]  to  purchase  $14,800,000  common  and 
'7,300.000  preferred  stock  of  Denver  A  Rio  Grande  and  for  other  pur- 
poses; in  1902  $1,400,000  was  sold  to  pay  for  new  construction,  56 
miles.    V.  72,  p.  1188,  1238, 1280;  V.  73,  p.  185,  1356;  V.  75,  p.  549. 

Divs.— )'82  '83  to  '87  '88  '89  '90  '91  '92  to '00  '01  '02  '03      1904 
Per  cent.  J   6^  7  yearly.  5*4    4      4      3       None    2^55  5 

From  July,  1901,  to  July,  1904,'Jboth  incl.,  5  p.  0.  yearly  (J.  &  J.) 

Bonds— The  consolidated  mortgage  Is  for  $30.000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balance  unissued  Is  in  trust  to 
redeem  prior  bonds  due  if  deemed  best.    Abstract  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 


York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $J^S000 
or  $15,000 per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan. 
to  Pueblo. Col ,  etc.    For  securities  pledged,  etc.,  see  V.  46  .p. 678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 

In  Feb.,  1904,  #6,000.000  of  two-year  5  per  cent  collateral  trust 
notes  ($5,000  each),  due  Feb  10,  1906,  were  sold;  Equitable  Trust 
Co.  of  New  York,  trustee.    V.  78,  p.  584. 

General  Finances.— In  Feb.,  1904,  $23,668,000  of  the  $24,983,093 
Texas  A  Paciflo  2ds  had  been  exchanged  for  65  percent  in  a  new  St. 
L.  A  I.  M.  bond.  (V.  68,  p.  283,  619,  725,  774.)  In  1903  the  Mo.  Pac 
acquired  $2,000,00  )  Wabash  RR.  preferred  stock  and  the  St.  Louis  & 
Iron  Mt.  $6,500,000  additional,  the  latter  also  owning  $5,435,000  of 
the  debenture  B  bonds,  making  the  entire  voting  interest  held  $13,- 
935,000  out  of  a  total  of  #82,000,000  stock  and  voting  debentures.  V. 
78,  p.  1109.  Syndicates  In  which  the  Goulds  are  largely  interested 
have  purchased  the  Western  Maryland  and  West  Va.  Cent.  &  Pitts, 
(see  those  companies),  and  have  completed  a  line  connecting  the 
Wabash  with  Pittsburgh  and  are  building  easterly  to  a  connection  with 
the  Western  Mar>  land  and  tidewater  at  Baltimore.  The  Gould  in- 
terests are  also  connected  with  the  Western  Paoiflc  Ry.,  building 
between  Salt  Lake  City  and  San  Francisco.    V  79,  p.  1023. 

Earnings— 8    months, )  1904  ...Gross,  $27,795,230;   net,  $7,176,241 
Jan.  1  to  Aug.  31.     51903  ...Gross,    27,744,9t2;   net,    8,851,297 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  St.  Louis  inMaroh.  Report  for  1903  was  in  V.  78,  p.  110>,  1115; 
see  editorial,  p.»1082.  Earnings  >f  Missouri  Paoiflo  system  have  been 
as  below.  "Other  income"  in  1903  includes:  Interest  on  Tex.  &  Pac 
2d  mort.  lnoomes,  $i,113,800;  Pacific  Express  Co.,  $180,000;  Denver 
A  Rio  Grande  RR.,  $365,000;  coal  companies,  $6»7,415,  eto. 

Year  ending  Dec.  31.  U03.  1902.  1901. 

Miles  operated 5,846  5,613  5,570 

Total  earnings $43,095,768       $37,495,688       $36,661,093- 

Net  earnings 13.680,765 

Other  income,  Ac 3,776,965 


12,452,497 
2,422,139 


13,045,579 
2,473,431 


Total  net  income $17,457,730  $14,874,636  $15,519,010 

Interest  and  rentals $7,107,352  $6,64^,672  $6,615,889 

Taxes 1.22=>,240  1,123,374  1,082,916 

undry  accounts 1,53«,645  56o,968  341,683 

Dividends     (5%)3,890,115  (5%)3,855,110  (5%)3,563,S02 

Balance,  surplus 3,696,378  2,689,512  3,914,720 

Officers.— President,  George  J.  Gould;  Secretary  and  Treasurer,  A- 
H  Calef,  195  Broadway,  New  York. 

Directors.— George  J  Gould.  Russell  Sage,  Edwin  Gould,  Samuel  Sloan,  James 
H.  Hyde,  John  D.  Rockefeller  Jr  ,  Howard  Gould,  E.  Parmelee  Prentioe,  Kred. 
T.  Gates  and  Frai  k  J.  Gould,  New  York;  C.  G.  Warner,  Russell  Harding,  W,  K. 
Blxby,  St.  Louis,  Mo.— (V.  :9.  p.  786.  1023.) 

Missouri    Pacific  System— St.    Louis   Iron    Mountain    <3k 

southern  fly.— (See  Map.)— Owns  St.  Louis  to  Texarkana,  Tex.  Line. 
490  m.;  aranohes  to  Belmont.Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden,  Ark,, 
Selena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
ohis,  Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Railway,  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  191  miles;  White  River  branch, 
Illinois  Division,  Memphis  Helena  A  Louisiana,  East  A  West  ill.  Ry., 
1,154  miles;  total  owned  June  1,  1904,  1,835  miles.  Leases  Little 
Rock  A  Fort  Smith  and  Little  Rook  Junction  rallroadp,  175  miles; 
Kansas  A  Arkansas  Valley  RR..  171  miles;  St.  Louis  Southw.  Ry.,  51 
miles     Total  operated  June  1.    1904  2,234  miles. 

Holders  of  $23,668,000  of  the  $24,983,093  Texas  A  Paciflo  sec- 
onds have  exchanged  their  bonds  for  65  per  cent  in  i.ew  Iron 
Mtn.  gold  4s  bearing  interest  from  July  1,  1899.  See  Bonds  below, 
also  V.  68,  p.  329,  380,  474,  520,  572,  619,  725,  774. 

A  new  short  route  from  St.  Louis  to  New  Orleans  Is 
proposed  via  the  w-st  side  of  the  river,  and  a  connection 
with  the  Texas  &  Paoiflo  at  Clayton,  La  ,  and  a  diagonal  line 
from  the  last-named  line  to  a  connection  with  the  Mo.  Pac  at  Carth- 
age, Mo.,  completing  a  480-mile  low  grade  line  from  Kansas  City  to 
Memphis.  Of  these  lines.  West  Mem  >his  to  Clayton,  La,.,  278  miles, 
is  under  construction,  and  Bates ville.  Ark.,  to  Carthage,  Mo.,  2=>4 
miles,  96  miles  of  the  latter  beiog  completed.  V.  76,  p.  543, 600,  1031. 

Stock.— Stock  was  $25,788,435,  of  which  $25,733." 00  Jan.  1,1904, 
was  owned  by  Missouri  Paciflo— mostly  acquired  in  1881.  Authorized 
limit  lnoreased  In  1903  to  $  La  0,000,000.    See  below.    V.  69.  p.  27. 

DiviDEND-In  1899  2  p.  c;  1900,  6;  1901,  6;  1902,  10;  1903,  10. 

Bonds.— General  consoL  mort.  is  for  $45,000,000,  Nos.  11,001  to  18,- 
000  inclusive  are  endorsed  with  the  Missouri  Paoitio's  guaranty  of  princi- 
pal and  interest ;  form  of  guaranty  was  in  V.  56,  p.  650:  thev  are  a  first 
lien  on  1 ,538  miles.    (V.  68,  p.  85,  233,  520;  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  lnoreased 
not  over  $10,000,000,  at  $12,000  per  mile,  for  construction  or 
acquisition  and  equipment  of  branches  and  extensions.  They  are 
secured  by  a  lien  (sub  Ject  only  to  the  general  consols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  all  stocks  and  bonds  now  embraced  In  the  trust  of  the 
gold  funding  note  indenture  upon  satisfaction  thereof,  all  leased  and 
branch  lines,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas  &<  Pacific  seconds  acquired,  and  all  future  extensions  and 
branches  constructed  or  acquired.  Of  the  $30,000  000  at  pres- 
ent authorized  $10,250,000  were  Issuable  to  retire  the  entire 
issue  of  Texas  &  Paciflo  seconds,  and  $12,114,000  to  retire  at  once 
$3,952,000  gold  funding  notes  and  $3,412,000  Kansas  A  Arkansas 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


SI.  Louis  Iron  Mountain  <£  Southern—  {Missouri  P 

Geu.  oonsol.  *  1.  gr.  M.  ($45,000,000)  g.me o* 

Do  do  gold,  stamped,  guar.  p.  <fe  l..o* 

Unifying  &  ref.  M.,  gold,  $40,000.0<>O.JTI  p 0* 

River  &Q  Div'ns  1st  M.,  $50,000,000,  g.JTIe.c*&r 
Car  trusts  Oct ,  1904.  due  June,  nept.  &  oec.,  yrly 
Car  trusts,  ser.N.  $307,000  or  $308,000 Sep  y'riy 
Baring  Cross  Bridge  Co.,  1st  M.,  gold,  red.to6p.o. 
Little  Rock  &  Ft.  Smith  1st  M..land  gr.  sink.fund.. 
Iiittla  Rock  June.  lstM.,gu.  p.&i.by  Ir.  Mt.Me.o* 
Pine  Bl'ff&West.lstM.,  gu.  p  &  1., red.  lOyrs.  105 

ilobile  <t  birmmgh.  KK.—Pref.  stock  ($900,000).... 

Prior  lien,  gold,  $60O,0OO.Ce o 

1st  M.,  $1,200,000... Me.o 

Mob.  Jack.  A  K.  O.— 1st  con.  M., $4,000,000,  g.Ce.c* 
Glf.&C  lstM.,$5  000.000,g..gu.ret.  110.<  ol.c* 

Mobile  <t  Ohio—  1st  M.,  Mob.  to  Col.  (prin.  gold).F.o* 
1st  M.,  exten.,Colum.  to  Cairo  &  branch, gold.  K.  c 
General  mort.  for  $10,500,000,  (now  gold)  s.f.Fe" 
Montgomery  Div.,  1st  M.,  $4,000,000,  gold  Ce.c* 
Collat.  trust,  gold,  ($2,500,000)  call  at  par  G.c* 
St.  Louis  &  Cairo  1st  mort.,  gold,  Interest  guar.o 
Mobile  &  B.  Sh.  1st  M.f  $200,000,  assum.,  g.,F.c* 

Equipment  bonds  (mostly  6s)    .      jt 

Equipment  trusts  "A"  &  "B"  (V.  71,  p.  749),  s.  f. 

Equipment  trusts,  series  A  C  F 

Equipment  trusts,  series  "C."  due  semi-ann.N 
Joint  equipment  notes  ($9,500  due  seini-aau.).. 

4foA..c6ifal-l8tM.,$15,OOOp.m.,g.,gu.p.<fei.(en.)Ko> 
Consol.  mortgage,  $10,0^0,000,  gold. *i o*<ter. 

Monongahtla  RR.— 1st  M.,  $1,5(0.000,  j't  gu 

Monongahela  River  RR.— Bonds— See  B.  <te  O.  RR. 

Montana  RR.— 1st  M.,  g.,  $2,000,000 Oe.o* 


Miles 

of 
Road 


I 


acific 
1,538 
1.538 
1.538 
489 


165 

2 

42 

i'49 
149 
200 

472 

55 

506 

189 

iei 

38 


182 


163 


Date 

of 
Bonds 


eonclu 
81to'7 

1899 

1903 

95-'03 

1903 

1873 

1875 

1891 

1903 

1895 
1895 
1903 
1903 
1879 
1883 
1888 
1897 
1900 
1886 
1899 
1898 
1899 
1901 
1904 
1902 
1892 
1902 
1902 


Size,  or 

Par 
Value. 


ded)  — 

$1,000 

1,000 

1.000 

l.OOO&c 


1,000 

500&C 

1,000 

1,000 

100 

200,  1,000 

200, 1,000 
1,000 
1,000 

500  &o. 
1,000 

500  <fec. 
1,000 
1,000 
500&0. 

500  &o. 
1,000 
1,000 
1,000 
1000 
1,000 
1.000 

1000  &c 


1P00      1.000       See  text 


Amount 
Outstanding 


$36,813,000 

6,9if\000 

27,564,000 

16,b90.000 

2,»32,000 

2,461,000 

200,000 

2,342,500 

435,000 

886,000 

900,000 

600,000 

1,200,000 

4,000,000 

See  text 

7,000,000 

1 ,000,000 

9,472,000 

4,000,000 

2,497,000 

4,000,000 

200,000 

283.000 

1,000,000 

635,146 

1.160,000 

152,000 

2,500.000 

3,900.000 

1,350,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

6  *. 
4g. 

ig- 
5 

6 

7 
6 

I8' 

5  g. 
4 

5  g. 

5  g. 
6 

6  g. 

5  g. 
4  g. 

4g- 
5  g. 
5-6 
5 
5 
5 
4 

4  g. 
3^g 
3S 


When 
Payable 


A.  &  O. 
A.  &  O. 
J.  &   J 

M.  &  N, 

Quar'ly. 

Q.-M. 


J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &   J. 

&   J. 

&   J. 


&   J. 

&  D. 

-Jan. 
M.  &  S. 
F.  &  A 
Q.-F. 
J.  <&  J. 
M.  &  N. 
Various. 
Various. 
Various. 
M.  &    S. 


M.  &    8, 
M.  &   S. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

Townsend  Whelen  &Co. 

N.  Y.  Mercantile  Tr. Co 

do  do 

do  do 

N.  Y.  and  St.  Louis. 

N.Y.,J.P.M.&Co.,&Lon. 

N.  Y.,J.P.Morgan<fcCo. 
do  do 

N.  Y.,  Colonial  Tr.  Co. 
do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.,  Gallatin  Nat.  Bk. 

do  do 

N  Y.,Guar.  Trust  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

1st  Nat. Bk., Mobile, Ala 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

New  York,  Blair  &  Co. 
do  do 

do  do 

N.  Y.,  Knickerb.  Tr.  Co. 

N.  Y.,  Gr.  Cent.  Station 


Apr.  1,  1931 
Apr.  1,  1931 
July  1.  1929 
May  1,  1933 
To  Deo,  1912 
To  Sept.,  1912 
Apr.  19, 1898 
Jan.  1,  1905 
Apr.  1,  1916 
Oct.  1,  1923 
July  1,  '04,  2% 
July  1,  1945 
July  1,  1945 
Jan.  1,  1953 
July  1,  1953 
Dee.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Feb.  1,  1947 
May  1,  1930 
Jan.  1,  1931 
May  1,  1949 
To  1908 

1919 

To  1908 

Mr.,'05  Mr.'ll 

To  J'nel5,'12 

Sept.  1,  1991 

Mar.  1,  2002 

Oct.    1,  1942 

5  e.     T     *   J     N.  Y..  Central  Tr.  Co.     July  1.   1980 


tiunas—Prinoi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


Valley  1st  5s,  and  also  eventually  $2,596,000  Little  Rock  &  Ft.  Smith 
bonds,  $435,000  Little  Rock  Junction  1st  6s,  $683,000  car  trusts,  and 
$200,000  Baring  uross  Bridge  bonds  and  the  balance,  $1,636,000 
available  for  improvements.  (V.  68,  p.  619;  V.  70,  p.  997;  V.  74,  p.  206; 
V  78,  p.  704,  1224.) 

The  River  &  Gulf  Divisions  4  s  of  1903  (present  issue  $20,000,000) 
will  be  secured  by  a  first  lien  on  677  miles  of  road  built  or  under  con- 
struction 'see  above)  and  on  terminal  property  at  St.  Louis,  East  St. 
Louis,  Cairo  and  Thebes,  and  8,000  acres  of  coal  lands  In  111 
inois,  and  deposit  of  the  bonds  of  the  Union  Ry.  of  Mem- 
phis. Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mile  of  main  line  for  new  construction,  and 
$15,000  per  mile  of  second  track  and  branch  lines,  but  not  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  See  also  above.  V.  76  p.  543,  600,  1085;  V.  77,  p  1875, 
and  application  to  list,  V.  77,  p.  2036,  2049;  see  also  V.  78,  p  1448. 

Pine  Bluff  &  Western  guar.  5s  of  1903  (American  Central  Trust  Co. 
of  -t.  Louis,  trustee),  see  V.  78,  p.  103;  form  V.  78,  p.  769. 

Earnings.— For  7  months  ending  July  31,  1904,  gross,  $10,918,061; 
net,  $3,0  4,043;  other  income,  $1,240,159;  charges,  $3,034,392;  bal , 
sur.,  $1,269,810. 

Annual  Report.— Report  for  1903  in  V.  78,  p.  1106,  showed: 

Tear  ending  Dec.  31—                    1903.  1902.  1901 

Gross  earnings $19,575,350  $17,640,578  $16,961,021 

Net  earnings 6,720.285  6,634.320  6,944. 947 

Other  receipts 1,423,572  1,274,607  1,062,572 

Total  net  Income 8,148,857  7,903,927  8,007.519 

Interest  on  bonds 3,624.601  3,170,531  3,118,403 

Taxes,  bridge  exp.,  rent'ls,  &o.     1,056,512  936,591  757,468 

Dividends q0%)2,57g.*31(10,2,57H,n31(6%)l,547,283 

Balance  for  year 8nr.$a88.913  an. $1,222. 974      $2,584,365 

-(V.  78,  p.  584,  704,  1224,  1393;  V.  79,  p.  270,  12b7,  1332.) 

mobile  Ac  Birmingham  KR,- Mobile  to  Marion  Junction.  Ala., 
149  miles;  opened  in  July,  1888.  Leased  to  Southern  Ry.  from  Mar.  1, 
1899,  for  99  years,  the  latter  agreeing  to  meet  the  interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stock  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  for 
third  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  is  owned  by  Southern  Ry.,  and  the  voting 
power  on  the  preferred  irrevocably  assigned  to  the  Southern  Ry. 
during  the  term  of  the  lease.  V.  68.  p.  429, 1134;  V.  69,  p.  391;  V.  71, 
p.  1013.    Foreclosed  in  1895  per  plan  V.  60,  p.  657.— (V.  72,  p.  137.) 

mobile  Jackson  6c  Kan*a«  City  RR.— 'Sre  Map.)— Owns  Mo- 
bile, Ala  ,  to  Decatur,  Miss  ,  with  branch  to  Hattiesburg,  about  200 
miles.  Under  construction  by  same  interests  under  name  of  Gulf  & 
Chicago  RR.  from  Decatur  north  to  Jackson,  256  miles,  of  which  Mid- 
dleton  to  Pontotoo,  62  miles,  is  completed  and  being  changed  to  stand- 
ard gauge,  and  Pontotoc  to  Decaf ur  is  to  be  completed  m  fall  of  1904. 
Stook,  $4,000,000;  Issued  June  30,  1904.  $3,93«,000;  par  of  shares, 
$100.  Bothls8uesof  bonds  shown  In  table  above  are  limited  to  $20,- 
000  per  mile  of  standard-gauge  road.  The  1st  consols  are  subject  to 
call  at  110.  There  is  also  *36,000  of  1st  5s  outstanding  due  June  1, 
1946,  for  which  an  equal  amount  of  1st  oonso.s  Is  reserved.  V.  77, 
p.  822;  V.  70,  p.  687;  V.  78,  p.  48. 

Earnings.— For  year  ending  June  30,  1904,  gross  earnings,  Inc'ud- 
lng  Gulf  &  Ch'caifo,  were  $527,917;  net,  $232,999;  surplus  over  Int. 
and  taxes,  $l6,7r0. 

Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  822. 
In  1903-4  (1*0  average  miles),  gross,  $528,017;  net,$233,O09;  charges, 
taxes,  etc.,  $lH6,229;  bal.  sur.,  $46,780.  In  1902  3  (-5  -  veia-e  miles), 
gross,  $273,980;  net,  $103,517.  President,  Bird  M.  Robinson  5  Nas- 
Street,  New  Yort;  Chairman  of  Exeo.  Committee,  W.  D.  atratton. 
Sec.  and  Treas..  Geo.  W.  Craiy.  Directors,  Dec,  1903,  V.  78,  p.  48.— 
(V.  .9,  p.  968,  1332.) 

mobile  4c  Ohio  RR.— (See  Map  Bo.  By.)— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Ten- 
nessee RR  to  E.  Cairo,  21  miles;  branches  to  Columbus,  Miss.,  Ac.,  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  miles;  with  Warrior 
Branch,  9  miles,  and  Blocton  Branch,  12  miles;  total  owned,  738  miles; 
St.  Louis  <fe  Cairo  (leased),  Cairo  to  St.  Louis,  152  miles,  with  branch  to 
Mlllstadt,  7  miles;  Mobile  &  Bay  Shore  branch,  38  m.;  total  Incl  ided 
in  earnings  June  30,  1904,  912  miles.  Extension  of  Warrior  Branch, 
15  m.,  completed  Sept.,  1903.  (Warrior  southern  Ry.,  t  tal  stock  and 
bond-  o»ned,  out  not  Included  in  earnings).  Nashville  &  Miss.  Delta 
RR.,  V.  75,  p.   666. 

Histok*,  Etc.— Opened  In  1861;  securities  readjusted  in  1879. 
Lands  June  30,  1904,  were  242,229  acres,  valued  at  $ld3,22<5. 

In  1904  the  Southern  Ry.  had  acquired  $8,000,000  of  the 
$9,472,000  gen.  4s  and  $5,632,600  of  the  $6,070,600  stock,  Issuing, 
dollar  for  dollar,  Its  collateral  trust  4  per  cent  gold  bonds  in  exchange 
for  the  M.  <fc  O.  gen  4s,  secured  by  a  pledge  of  the  latter  and  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  <fe  O.)  at  2  per 
oent  for  one  year,  3  p.  c.  for  the  second  year  and  4  p.  c.  in  perpetuity 
thereafter.    Road  operated  Independently.    V.  72,  p.  241,  483. 

Dividends.— First  div.  (1  p.  o.)  paid  Feb.  28, 1898;  on  June  24, 1903, 
2  p.e.  from  accumulated  surplus;  June,  1904,  2  p.  0.  As  to  dividends 
on  stock  trust  certificates,  see  paragraph  above. 

Stock..— Btock  authorized,  $10,000,000;  outstanding,  $6,070,600; 
par,  $100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by 
the  general  mortgage  bondholders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 


Bonds.— Under  the  general  mortgage  of  1888  there  can  be  no  fore- 
closure till  four  coupons  are  in  def ault.  Mortgage  abstract,  V.  47,  p. 
83.  V.  60,  p.  967.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is 
guaranteed.  As  to  Mont.  Div.  1st  5s.  see  application  V.  66,  p.  1045. 
In  Mar.,  1904.  $1,250  000  equipment  bonds  were  sold.    V.  78.  p.  1392. 

Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  is- 
suable in  exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See 
V.  70,  p.  532.    In  1904  $6,492,000  stock  had   been  exchanged. 

Earnings.— 2  mos.,    )  1904 Gross,  $1,263,606;   net,  $347,612 

July  1  to  Aug  31.     J  1903 Gr<  ss,    1,221.996;    net.     311,839 

Report.— Report  for  1903  01  iu  Chronicle  of  Oct.  29, 1901. 


Tear  end'g  June  30—      1904  1903. 

Miles  operated. 912  874 

Total  gross  earnings. $7,739,706  $7,486,980 

vet  earnings 2,339,-96  2,275.809 

Net,  incl.  oth.  income.  2,462.826  2,377,939 

Interest  and  rentals.   1.677,537  1.630.663 

Balance,  surplus*. .    $786,239 


1902. 

874 

$6,509,488 

2,020,302 

2,130,667 

1,5?  9, 107 


1901. 

874 

$6,139,912 

1,807,061 

1,922.012 

1.555,310 


$541,560         $366,702 


$747,276 

*  Equipment  and  new  construction  (additional  to  operating  expen" 
ses)  cost  •B389.416  in  1900-1,  $417,510  in  1901-2,  $334,650  in  1902-3» 
and  $451,799  in  1903-4;  in  1902-3  dividends  on  stock,  $107,412  (2  per 
cent)  were  also  paid,  and  in  1903-4,  2  p.  o.,  $121,412— (V.  79,  p.  1023.) 

Tlonawk  &  malone  RR.— (See  Map  N.  T.  Central.)— Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branches,  182  miles  in  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock,  on  which  dividends  of  4  per  cent  yeany  are  paid. 
Iu  1902  a  new  lease  in  perpetuity  was  mad«  and  $10  000.000 
3*2  per  cent  consols  authorized,  of  which  $2,500,000  reserved 
to  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
for  improvements  and  enlargements  — (V  74,  p.  630,  830,  937.) 

•'  IHonon."— See  Chicago  Indianapolis  &  Louisville  Rt. 

monongahela  RR.— Brownsville,  Pa.,  to  Redstone  Jet.,  35  m., 
connecting  with  the  Pittsburgh  &  Lake  Erie  and  Pittsburgh  Virginia 
<fr  Charleston  (Pennsylvania  system  lines),  which  guarantee  the  bonds 
(see  table  above),  principal  and  int.  by  endorsement.  8tock,  (?).  Penn- 
sylvania RR.,  Jan.  1. 1904.  owned  $500, tOO  each  of  stock  and  bonds. 

rionongahela  River  RR.— Road  from  Fairmont  to  Clarksburg, 
W.  Va.,  31  miles.  Road  opened  lnl890.  B.&O.owns  allof  the  $1,300,- 
000  stock  (par  $100),  the  coal  bonds  being  reduced  te  $1,000,000  Car 
trust  6s,  principal  Apr.  1,  1902,  $377,000.  Earnings  now  inoluded  in 
B.  <fe  O.  system.— (V.  70,  p.  1092.) 

'Ionian a  RR.— Lombard, Mont..toLewistown,  157 miles, including 
extension  from  Harlowton  to  Lewistown,  63  miles,  opened  Nov.  1, 
1;)03,  and  from  Summit  to  Leadboro.  6  miles;  total,  163  miles. 

Stock  authorized,  $3,500,000;  all  outstanding;  par  of  shares.  $100. 
Of  the  $2,000,000  bonds,  all  outstanding,  $999,000  are  stamped  redeem- 
able at  105  and  Int.  on  6  months'  notice,  the  remaining  $1,001,000 
being  held  June  30,  1901,  by  the  Northern  Paolflo  Ry.  as  collateral  for 
$39-2,865  notes.  Year  ending  June  30,  1904,  gross,  $203,910.  Chair- 
man of  Board,  H.  D.  Moore,  Philadelphia,  Pa.;  President,  Richard  A. 
Harlow,  Helena,  Mont.— (V.  71,  p.  1167.) 

monterey  &  IQexican  Gulf  RR.— Purchased  In  June,  1901,  by 
the  Mexican  Central  Ry— (V.  75,  p.  290;  V.  79,  p.  968.) 

'H «» n  t  no  tiicry  &  Erie  By.- (See  Map  Erie  Railroad.)— Owns  Mont- 
gomery to  Goshen,  N.  Y.,  10  m.  Leased  in  1872  to  Erie  RR.— which 
see.)  Rental  Is  $16,000  per  annum.  Stock,  $150,000.  Dividends  (4i« 
p.  0.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.    There  are  $40,500  2d  mort.  5s  due  Oct.  1,  1927. 

morgan's  Louisiana  &  Texas  RR.  Sc  SteamshlpCompany. 
—(See  Map  of  Southern  Pacific.)— Road— Owns  Algiers  to  Cheney  vllle. 
205  miles;  branches,  95  miles ;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines,  324  miles;  steamship  lines  and  ferries,  806  miles. 

organization.— The  Southern  Pacific  Company  owns  an  of  the  $15,- 
000,000  stock,  but  road  operated  independently  since  1901. 

Earnings.— 7  mos.,  )  1903-4  ..  Gross,  $2,990,794;  net,  $1,160,576 
Jnly  1  to  Jan.  31.      $  1902-3. ...Gross,    3,013,301;  net,    1,430,541 

In  year  ending  June  30,  1903,  gross,  $4,903,393;  net,  lno.  other 
income,  $2,302,366;  sur.  over  oharges,  $1,658,376.-(V.  76,  p.  543.) 

morris  &  Essex  RR.— (See  Map  01  veiaware  Lackawanna  <t 
Western. )— Owns  from  Hoboken,  N.  J.,  to  Phlllipsburg,  N.  J.,  85  miles; 
branch,  Denvllle,  N.  J.,  via  Morris  <fe  Essex  Tunnel,  to  Hoboken,  N.  J., 
35mlles;  leases  37  miles;  total  operated,  157  miles. 

Leased  In  perpetuity  to  Del.  Lackawanna*  West.,  which  assumes 
all  liabilities  and  guarantees  7  p.  c.  per  annum  on  stook. 

Bonds.— Of  the  $35,000,000  1st  refunding  3 'as,  $23,968,000  were  re- 
served to  retire  existing  bonds  and  $11,032,000  were  applicable  to 
additions.  V.  70,  p.  480,  477;  V.  71,  p.  1167    Guaranty,  V.  74,  p.  1308. 

Earnings.— Important  to  route  with  terminal  facilities  on  N.  Y.  Har- 
bor, inii  the  earnings  show  a  deficit  after  payment  of  rental  (tnoluding 
$1,050,000  dividends),  viz.:  In  1903,  $449,121;  in  1902,  $595,976;  in 
1901,  $1,415,179— (V.  74,  p.  1308.) 

morrlstown  Sc  Erie  RR.  — OwnsMorristown,  N  J,  to  Whippany, 
4  miles;  branches,  9%  miles,  inoluding  branch  from  Whippany  to  Es- 
sex Fells,  7  miles,  completed  January,  1904.  A  consolidation  In 
August,  1903.  Stook,  $400,000,  all  outstanding;  par  of  shares,  $100. 
Bonds  are  subject  to  oall  for  sinking  fund  at  any  time.  President,  R. 
W.  McEwan,  11  Broadway,  N.  Y.— (V.  77,  p.  511.) 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Montgomery  <t  Erie  Ry.— rlst  M.  (old  7b  ext.  in  '86) 

More an' s  La.  A  Texas—  1st  M.  (N  Or. to  Morg  C.) .  Fo" 

1st  mortgage,  Alexandria  Extension,  gold.F 

General  mortgage.  F 

Morris  <&  Essex— Stock,  7  p.  o.  guar.  D.  L.  &  W 

1st  mortgage 

Con.  M.  (for  $25,000,000)  guar.  D.  L.  &  W.  Cso*<fcr 
1st  ref .  mort.,  g.,  $35,000,000,  gu.,  p.  A  end.  F.  o*&r 

Special  real  estate  bonds 

Morris  A  Essex  Extension  stock,  guar.  4  per  oent. 

Morrinlown  <£  Erie— 1st  M.,  $300,000,  g.,  sink.  id.. 

Mt.  Carbon  <e  Port  Carbon  RR.— Stock  (rent'l  guar.) 

Munising— 1st  mortgage,  gold 

Muscatine  No.  dt  So.— 1st  M.,  $450,000,  gold. N 

Muskegon  Or.  Rapids  <t  Indiana — 1st  M.,  go\d.  Ce. 

Narragansett  Pier  RR.—let  mort.,  $100,000 

Nashua  dk  Lowell—  Stock,  9  p.c.  rental,  92  yrs.B.  AM. 

Nashville  Chattanooga  <£  St.  Louis— Stock 

1st  mortgage  (for  $6,800,000) o*&r 

1st  M.  on  Fayette,  and  McM.brs.  ($6,000  p.m.)  o*&r 

1st  mortgage  on  Lebanon  Branch o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  '06)  Ce.c* 
1st  mortgage  on  Centrevllle  Branch,  gold.Ce.o*<fcr 

1st  mortgage  on  Tracy  City  Branoh o*&r 

Duck  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
OonsoL  M. ($20,000,000)  $20,000  p.m.,  gold. U 8. o* 

Nashville  <f  Decatui — Stock,  gu.  7*9  p.  o.  by  L.  &  N. 

Nashville  Florence  dt  Sheffield— See  Louisville  & 

Nashv.  Te  m'l—  1st  M.,g.,  int.  rent.,  red,105,beg.'07 

National  RR.  of  Mexico— 
Prior  lien  M.,  $23,000,000,  g.,  call  at  105.Un.o* 
First  eonsoL  M.,  $60,000,000,  g.  (see  text).Ce.oj 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1866 

$1,000 

i'02 

1878 

1,000 

157 

1880 

1,000 

204 

1893 

1,000 

50 

85 

1864 

500  Ac. 

120 

1875 

1,000 

120 

1900 

1,000 

Var'us 

2 

100 

mmm 

1903 

1,000 

50 

38 

1900 

1,000 

28 

1898 

300   Ac. 

37 

1886 

1,000 

85 

1896 

1,000 

15 

100 

100 

340 

1873 

1,000 

125 

1877 

1,000 

29 

1877 

1,000 

43 

•77-'83 

1,000 

46 

1883 

1,000 

20 

1887 

1,000 

48 

1881 

803 

1888 

1,000 

119 

25 

Nash 

VILLE. 



1902 

1,000 

1,405 

1901 

500  Ac 

1,405 

1901 

500  Ac 

Amount 
Outstanding 


Rate  per 
Cent. 


$130,000 

5,000,000 

1,494,000 

1,000,000 

15,000,000 

5,000,000 

11,677,000 

10,600,0'  0 

1,800,000 

221,000 

250,000 

282,350 

160,000 

398,000 

750,000 

70,000 

800,000 

10,000,000 

6,300,000 

750,000 

300,000 

446,000 

376,000 

326,000 

22,000 

7,eoi,ooo 

3,545,750 

1,000,000 

20,000,000 
22,000,000 


INTEREST  OR  DIVIDENDS. 


g. 

g- 
g. 

g- 


5 

7 

V' 

7 
7 
7 
3ifl  g. 
4ia 
4 
5 
12 
4 
5 
5 
4 
9 

4  in  1904 

7 

6 

6 

6g.  A  8 

ig- 

eg. 

5g. 
7i« 

«  g- 

4^  g. 
4g. 


M.  & 
J.  A 
J.    & 


M.  & 
M.  & 
J.&J. 


When 
Payable 


J.  & 

F.  A 

M.  & 

F,  & 

J.  A 

J.  & 

J.  & 

J.  A 


M.  & 
A.  A 
J.    A 


J.    &   J. 

J.   &    J 
A.  A  O 


Where  Payable,  and  by 
Whom. 


Ooshen,  N.  Y. 

N.Y.,S.P.Co.,120  B'way 

do  do 

do  do 

N.  Y.,  Del.  Lack.  A  West, 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Tr.  Co.,  N.  Y. 

Phila.,  Read'g  Term'l. 

Am.  Trust  Co.,  Clevel'd 

N.Y..N.Y.  Seo.ATr.  Co. 

July,'03,  pd  8ep.,  1904. 

R.I.Hosp.Tr.  Co.,  Prov. 

Nashua,  Indian  Hd.  Bk. 
N.  Y.  and  Nashville. 

N.Y..  Hanover  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 

Mere.  Tr.  Co.,  St.  Louis. 

N.  Y.,  Speyer  &  Co. 
do  do 


Bonds— .Prlnel 

pal,  When  Due* 

Stocks— Last 

Dividend,  %. 


May  1,  1926 
Apr.  1,  1918 
July  1,  1920 
July  1,  1913 

July  1,  '04.  3i« 

May   1,  1914 

June  1,  1915 

Deo.   1,  2000 

1912 

Nov.,  1904,2% 
Sept.  1,  1923 
luly  15,'04,6% 
Oct.  1,  1925 
Jan.  1,  1929 
July  1,  1928 
Aug.  1,   1916 

Nov.,  1904, 4J« 

Aug.,  1904,2% 
July  1,  1913 
Jan.  1,  1917 
Jan.   1,  1917 

Jan.,1906A'23 
Jan.   1,  1923 

Jan.1905  to'17 
Nov.  1,  1909 
Apr.  1,  1928 

July,  1904,  3% 

Jan.  1,  1932 

Oct.  1,  1926 
Oct.    1,  1951 


ITIou nt  Carbon  &.  Port  Carbon  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  3  miles;  second  track,  2*a  miles;  total  track  16  miles. 
Leased  March  5,  1860,  for  50  years  to  Phila.  &  Reading  RR.  and  lease 
assumed  in  1896  by  Phila.  A  Reading  Railway.    Rental  $36,250  yearly 

Muscatine  North  &  South  RR.— See  page  1912. 

mnskegon  Grand  Rapids  6c  Indiana  RR.— Owns  road. 
Grand  Rapids  to  Muskegon,  Mich.,  37  miles ;  trackage,  G.  R.  A  Ind.  at 
Grand  Rapids.  3  miles.  Operated  by  Grand  Rapids  A  Indiana  RR., 
which  was  foreclosed  in  1896;  consideration,  net  earnings  Stock, 
authorized,  $350,000;  par,  $100;  Issued,  $1,000.  Coupon  of  July,  1903, 
paid  in  Sept.  1904.  For  6  mos.  ending  June  30, 1904,  gross,  $"6,935, 
against  $71,282  in  1903;  net,  $11,679,  aeainst  $13,301.  Earnings  for 
year  ending  Deo.  31,  1903,  gross  $161,633;  net,  $43,023;  interest  on 
bonds,  etc,  $37,500.— (V.  79,  p.  1332.) 

Nashville  Chattanooga  &.  St.  Louis  Ry .— (See  Map.)—  Owns 
from  Chattanooga,  Term.,  to  Hickman,  Ky.,  320  miles;  branches  to 
Lebanon,  Ac,  490  miles;  leases  Western  A  Atlantic,  Chattanooga, 
Tenn..  to  Atlanta,  6a.,  137  miles,  and  Memphis  &  Paducah  Division  of 
the  Louis.  &  Nash  ,  254  miles.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated July  1,  1904, 1,201  miles. 

Organization.— A  majority  of  the  stock  ($7,177,600)  is  owned  by  the 
Louisville  A  Nashville,  of  which  $5,501,500  is  pledged  under  its  unified 
mortgage,  etc,  so  that  the  two  systems  are  operated  in  close  harmony. 
West'n  A  Atlantio  is  leased  from  State  of  Georgia  till  Deo.  27, 1919,  at 
$420,012  per  annum. 

Dividends  >  1888  1889  to  1892  1893  '94  '95  '98  '99  to '03  1904 
■lnoel887...  %  4H        5  yearly         3%    3^    4  y'rly      None  4 

Bonds.— The  Traov  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  Inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  A  Nashville  guarantees  $2,500,000  L  A  N. 
Terminal  Co.  bonds.  See  L.  &  N.  V.  75,  p.  1354.  Guaranty  of  $100,- 
O00  Aetna  Iron,  Mfg.,  Mining  &  Oil  6s,  V.  77,  p.  2390. 

Latest  Earnings.— July  1  to  Aug.  31  (2  months): 

2  mos.  Gross.  Net.        Interest,ete.    Bal.,*ur. 

1904 $1,693,728        $509,935    $301,005      $20H,930 

1903 1,639,090  471,169      299,963        171,206 

Annual  Report.— Report  for  1903-04  was  in  V.  79.  p.  1637. 

Tear  ends  June  30.         1904.  1903.  1902.  1901. 

Mileage  end  of  year...      1,201  1.195  1,195  1,195 

Gross  earnings $10,206,022    $9,606,370    $7,992,530    $7,620,128 

2,610,766 
22.065 


Net  earnings 2,624,992 

Investments,  etc 18,297 


Net  Income. 

Int.  on  debt  and  tax. . 

Rentals  

Miscellaneous 

Dlv.  on  stock,  4  p.  o. 


$2,643,289 
$1,181,657 

625.878 
67.628 

400,000 


$2,632,831 

$1,183,473 

625,878 

26,000 


2,370.416 
18,130 

$2,388,546 

$1,196,957 

625,878 

81,189 


2,509.002 
22,253 

2,531,255 

1,231,484 

625.878 

41,000 


Balance sur.$368.126    sr.$797,480  sr.$524,711  sr.$619,380 

—V.  78,  p.  103,  229;  (V.  79,  p   731,1637.) 

Nashville  &  Decatur  RR.— (See  Map  Louisville  <6  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  &  Nashville  In  1900  for  999  years,  the  rental  being  7^  per 
oeut  on  stock.  The  L  A  N.  July  1,  1904,  owned  $1,971,600  of  the 
stock.— (V  68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

Na«h  vl I le  Terminal  RR.— Under  construction,  including  bridge 
across  the  Cumberland  River  and  18  miles  of  traok  Leased  for  99 
years  from  May  1, 1902,  to  Tennessee  Central  RR.,  which  owns  entire 
$1,000,000  stock.    (V.  74,  p.  57v ,  830.) 

National  RR.  of  »i<-xl<-o.— (Sett  Map.)  -Operates  a  road  ex- 
tending from  Corpus  Christl.Tex  ,  on  Gulf  of  Mexioo.  to  City  of  Mex- 
ioo, with  branoh  to  Uruapan,  and  various  other  branohes,  as  follows: 


Standard  Gauge—  Owned  Miles 

Laredo  to  City  of  Mexioo 802 

Colonia  to  Taouba(3  rail  traok)     3 

Clntura  line  (3  rail  track) 3 

Salamanca  to  Jaral 22 

Controlled — Secur.  owned. 
Texas  Mexican  Ry.,  Corpus 

Christl  to  Laredo,  Tex.,  and 

branch 162 


Total  standard  gauge 992 

Narrow  Gauge—  Owned. 
City  of  Mexico  to  Uruapan 321 


Narrow  Gauge—  Owntd.    Miles 
Colonia  to  Tacuba  ( 3-rall  traok)     3 

Acaiubaro  to  Gonzales 55 

•Rlncon  to  Pozos 37 

*Vanegas  to  Matehuala 37 

•Matamoros  to  San  Miguel 75 

Leased — 
Mlchoaoan  A  Paciflo  Ry.,Ma- 

ravatio  to  Zltacuaro 57 


Total  of  all  (see  below) 1,577 

Under  tonstruct'n  (stan.dgau.) 

Monterey  to  San  Miguel 148 

San  Juan  to  Salamanca 28 

*  Being  changed  to  standard  gauge. 
Also  controls  by  ownership  of  a  majority  of  stock  the  Mexican  In- 
ternational RR.,  extending  from  connection  with  the  Southern  Paciflo 
at  Eagle  Pass,  Tex.,  to  Durango,  Mex.,  and  to  the  National  RR.  of 
Mexico  at  Monterey,  with  branches,  8P0  miles  in  all.  Interoceanlo  Ry. 
of  Mexico  (controlled— see  below),  580  miles.  Grand  total  system 
to  be  about  :-,200  miles. 

The  standard-gauging  of  the  main  line  from  Laredo  to  Gonzales  and 
the  construction  of  the  El  Salto  cutoff  were  completed  during  Ootober, 
1903,  and  standard-gauge  train  service  Inaugurated,  between  Corpus 
Christl  and  City  of  Mexico  on  Nov.  8,  1903. 


Reserved. 


$3,000,000 


23,000,000 
6,000,000 


Organization.— Incorporated  In  Utah  on  Feb.  24, 1902.  as  successor 
without  foreolosureof  MexicanNat.RR.,  per  plan  In  V.  73,  p.  784. 

Mexican  Government,  Etc.— In  June,  1903,  the  Mexican  Govern- 
ment purchased  for  $9,000,000  about  47  per  cent  of  the  entire  out- 
standing stock.  See  V.  76,  p.  1301;  V.  77.  p.  45 1  .Nearly  all  of  the  $33,- 
350,000  common  stock  consented  to  the  conversion  of  that  stock 
into  new  5  p.  o  non-oum.  "second  preferred''  and  "deferred"  stock,  to 
be  1 88u  a  d  at  1  he  rate  of  two  shares  of  second  preferred  and  one  share  of 
deferred  for  every  three  shares  of  oommon  stock,  per  plan  V.  76,  p. 
1192.  The  Government  holds  $10,000,000  first  prererrei,  $9,343,900 
second  pref.  and  $10,628,800  deferred  stook.    V  77,  p  1225,  2159. 

The  National  Company  acquired  the  £1,038,000  Interooeanlo 
Ry.  of  Mexioo  second  debenture  stock,  the  latter,  with  preference  and 
common  shares  owned  and  since  acquired,  giving  practical  control. 
thus  securing  for  the  National  a  line  from  Mexico  to  Vera  i  'ruz  and  an 
outlet  to  the  Gulf  of  Mexioo.    (See  "  General  Finances"  bel0w .) 

The  Government  also  oonsented  to  the  consolidation  o  f  the  Na- 
tional, Mexican  International  and  Interooeanlo  ttys.,  and  grant  an  ex- 
oluslve  concession  for  20  years  from  Ootober  31, 1903,  to  construot  a 
road  In  a  zone  50  kilometers  wide  with  the  Rio  Grande  River  as  the 
northern  boundarv,  and  extending  from  the  Gulf  of  Mexico  to  a  point 
100  kilometers  northwest  of  Cludad  Porflrlo  Diaz.    (V.  77,  p.  2159.)  J 

Stock  -Common  stook  was  $33,350,000,  and  pref.  (now  1st  pref.),  4 
p.  o  non-oum.,  $32,000,000,  all  outstanding.  In  Oct.,  1903.  the  oom- 
mon stO'  k  was  mostly  exchanged  for  new  2d  pref  stock  (total  issue  to 
be  $22,233,333)  and  deferred  stock  (total  Issue  to  be  $11,116,666).  See 
above  Outstanding,  1st  pref.,  $30,063.'  00;  2d  pref.,  $21,846,400; 
deferred,  $10,923,200;  common,  $796,400;  par  of  shares,  $100  each. 
The  first  preferred  has  a  prior  right  to  4  p.  c,  then  second  preferred  5 
p.  c;  theii  2d  pref.  and  deferred  share  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows : 
Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International   RR.  prior  Hen  bonds,  now 
$5,850  000]  not  to  exoeed  $23,000,000,of  which  are 

reserved  for  general  purposes 

First  consolidated  mortgage  •»  percent  gold  bonds.  Total 
Issue  [except  to  refund,  $  for  $,  Mexican  Internation- 
al RR.  1st  oonsols,  now  $7,503,000]  not  to  exceed 
$60,000,000.  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  wnen  due 

Reserved  for  improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  Btand- 
ard-gauge  line,  or  $7,500  per  mile  of  narrow-gauge 
line,  oq  which  the  oonsol.  mortgage  will  be  a  first  lien  9,000,000 

The  new  issues  of  bonds  are  seoured  by  a  first  and  seoond 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Salto  exten- 
sion when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex- 
ican Ry.,  and  the  consol  mortgage  has  ulso  a  first  Hen  on  $15,786,100 
of  the  $20,708,200  capital  stock  and  aU  of  the  $4  499,000  incomes 
of  Mexioan  International.  Of  the  $22,000,000  consols  issued,  $756,- 
500  were  on  Jan,  l,  1904,  in  ,the  treasury,  or  pledged  for  gold  notes  of 
1901. 

Of  the  Mexican  International  consol.  4s,  $5,613,000  are  guaranteed, 
principal  and  Interest.  See  that  company's  statement;  also  V.  75,  p.  77, 
General  Finances.— In  1903,  $8,300,000  two-year  5  p.  o.  notes 
(authorized  Issue,  $10,000,000),  were  sold  to  pay  for  control  of  Inter- 
ooeanlo Ry.,  dated  Oct.  1,  1903.  They  are  subject  to  call  at  par  on 
60  days  notice;  denominations,  $1,000  and  $5,000  each.  They  are 
secured  by  deposit  of  £1.038,400  Interooeanlo  Ry.  of  Mexioo  second 
debenture  stk.,  £1,251,830  ordinary  and  £102,000  seven  p.  o.  cum.  pf. 
stock,  $3,000,000  Mexican  International  1st  oonsol  (stamped  guaran- 
teed) and  $747,500  Nat.  RR.  of  Mexioo  1st  o  >nsols.  The  remaining 
$1,500,000  notes  may  be  Issued  on  deposit  of  additional  seourlty. 
EARN1NG8.-8    months,  >  1904  ....  Gross,  $7,720,563;  net, $2,447,276 

Jan.  1  to  Aug.  31.     <  1903 Gross,    7,722,523;  net,    2,629,462 

Above  figures  are  in  Mexican  currency.  See  also  V.  77,  p.  1225. 
Annual  Report.— Fiscal  year  ends  Deo.  31.  Report  for  1903,  with 
the  Dal.  sheet,  etc,  wa9  given  in  V.  78,  p.  1442,  1450.  Gross  and- 
net  earnings  below  are  given  in  Mexican  ourrenoy,  the  income  ao- 
count  in  U  S.  currency.  For  earnings  of  the  Mexican  International 
(operated  separately)  see  statement  of  that  company. 

EARNINGS— (U.  8.  CURRENCV  EXCEPT  GROSS  EARNINGS.) 

Tear  ending  Dec.  31—  1903.  1902  1901. 

Average  miles  operated 1,452  1.349  1.323 

Gross  earnings  (Mexioan  currency)$l  1.344,019  $9,262,860  $7,724,526 
Net  earnings  (Mexican  cm renoy)...  3,709,430  3,214,176  2,923,193 
Net  earns.  (United  States  currency)     1,563,086    1,329,429    1,410,198 

INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 

Net  earnings 11,603,688  $1,82H,  .20 

lnt.,dlsc.  fcexcta..         tf*,S68          16,627 
Int..  on  bonds,  etc.      336,*89       S83.697 
Gain  on   Mexican 
money  assets....      156,998     


Total 

Surplus  for  rear. 


.$2,077,678  $1,7*8,668 


Deduct— 

1903. 

1602. 

Taxes  and  ren'als. 

$28,824 

$18,481 

Interest  on  bonds. 

1,867,801 

1,667,299 

Loss  on    Mexioan 

money  assets 

119,917 

Traos  MexicanRy. 

72,262 

^amaiWMaM 

Total    $1.4*08.947  $1,696,707 

1108,781      $82,940 


Oct.,  1904.] 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Nal.of  ilex.— (Oon.)—  Col.notes,  $10,000,000,g  red. 
Nauaatuck— See  N.  Y.  New  Haven  &  Hartford. 
NevaAa-Oalif. -Oregon.— 1st  M.  $1,500,000,  gold... 
Nevada  Central—  1st  M.,g.,non  cum.,  inc.  (s.  f.).Ce 

Nevada  Co  Narrow  Qauge— 1st  mortgage 

Newburg  Dutchess  a  Connecticut— €ol.  trust  bds.Ce 

Inoome  mortgage  for  $1 ,625.000 r 

New  England  RR.—JX.  Y.&  N.  E.  1st  M.,  see  text. 

Do  do         1st  M.,  see  text  .. 

1st  oons.M.,  $17,500,000.  g.,  gu.,p.&  i. .  end.Ma.o* 

N.Y.&N.E.Bos.Term.lstM., $1,500.000. A  K  .c&r 

New  Eaven  &  Northampton— See  New  York  N 

New  Jersey  Junction— 1st.  M.,  guar.,  $4,000,000.0<fcr 

New  Jersey  <£  New  York— See  Erie  RR.  Co. 

New  Jeney  7ermircaJ— 1st  mort.,  $250,000. Col.- 

New  London  Northern— Stock 

Consolidated  M.,  now  1st  M.  ($688,000  are  4s)  .c* 

N.  Mex.  Ry.  <6  Coal—  1st  &  oon.  &  col.  tr.  M.,  g.Col 

Collat.  trust,  gold  ($3,000,000)  red.  at  105.N.... 

Gen.  M,  $3,000,000,  g.,  red.    Seetexi.Col 

Alam.  <fe  Sac.  Mt.  1st  M.,  $900,000,  g.,  guar...N 

El  Paso  &  Rock  L,  1st  M.,$2,500,000,g.,gu.Col.o' 

Dawson  Ry.  &  Coal,  Coll.  tr.,  g.,  gu.  p.  &  i.Ool.o* 

New  Orleans  dt  North  Eastern—  Stock,  $6,000,000. . . 

Prior  lien  M.,g.  Ce o* 

1st  mortgage,  gold.F c* 

General  mortgage,  $8,000,000,  gold.F o* 

Income  mort.  (non-oum),  $1,500,000,  gold.  N..  r 

New  Orl.  Term.— 1st  M  .  $15,000,000,  g,  gu.S  c*<fcr 

Newport  <t  Cincin.  Brtdge.—See  Louisville  &  Na 

Newt'n <£Northw.—lstM.,$2,500, 000  g..red.textoB 

Funding  mort.,  $300,000,  redeemable  at  par.... 


Miles 

of 
Road. 


144 

94 

22  St 

59 

59 

321 

321 

359 

EW   H 
5 

7 
121 
121 

165 

"31 

128 
133 
196 
196 
196 
196 
196 

SHVIL 
102 
102 


Date 

of 
Bonds 

1903 

1899 

1888 
1896 
1891 
1877 
1876 
1876 
1895 
1889 

AVEN 

1886 

1901 

1880 
1901 
1897 
1903 
1898 
1901 
1901 

1885 
1881 
1902 
1902 
1903 
LE. 
1902 
1903 


Size,  or 
Par 

Value. 


l.OOO&o 

1,000 
1,000 
1,000 

500  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 

A  Hart 
1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


1,000 

500,  Ac 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1.000 

1.0' >0 

l.OOO&o 

1,000 
1,000 


$8,500,000 

526,000 

750,000 

230,000 

226,000 

1,164,500 

6,000,000 

4,000,000 

5,000,000 

1,500.000 

FORD. 

1,700,000 

230,000 
1,500,000 
1,500,000 
1,792,000 
3,000,000 
1,886,000 

322,000 
2,500,000 
3,000.000 
6,000,000 
1,320,000 

100,000 
5,260,000 
1.500.000 
3,500,000 

2,270,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 

5  g. 

5  g. 

5  g 

7 

5 

6 

7 

6 

5g. 

4 

4 

5  g. 

9 

4&5 

5  g. 

5g. 

6g. 

5  g. 

5  g. 

5  g. 

3  In  1903 

6  g. 

6  g. 

4*2  g. 

Up  to 

4  g. 

5g. 

5g. 

When 
Payable 


A.  &  O. 

M.  &  N. 
J.  &  J. 
J.    &   J. 

M.  <fe  N. 


&  J. 

&  J. 

&  J. 

&  O. 


F.   &  A. 


A.  &  O 
Q.-J. 
J.   &   J. 
&  O. 

&  o. 

&  D. 

&  O. 

&  J. 
J.  &  J 
Yearly 
A.  &  O. 
J.  &  J 
J.  <fe  J. 
4^j  p.  c. 
J.    &    J 


&  O. 

&  D. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Moran  Bros. 

See  text. 

Wells,  F.  &  Co.,  S.  Fran 

tf.  Y.,  Central  Trust  Co. 

None  ever  paid. 

Boston,  S.  Dep.&  Tr  Co. 

do  do 

do  do 

Coup.  ,orHoe;reg.,maUed 

N.  Y.  Cent.  &  Hud.  Rlv. 

N.  Y.,  Colonial  Tr.  Co. 

New  London,  Office. 

N.  Y. ,  Bk.  of  No.  Amer. 

N.  Y.,  Colonial  Tr.  Co. 

N.  Y.,N.  Y.  Sec.&  Trust. 

New  York. 

do  do 

N.  Y.,  Colonial  Tr.  Co. 

do  do 

New  Orleans,  La. 

N.  Y.,  Central  Trust  Co. 

N.  Y. ,  Muller,  SchaU&Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

g.  (if  earne'i)  on  Dec.  1. 

N.  V., Standard  Tr.  Co. 

Old  Col.  Tr.  Co.,  Boston. 


Bonus— Princi- 

pal, When  Due. 

Stocks— 

-Last 

Dl\ 
Oct. 

idend. 

1, 

1905 

May 

l, 

1919 

July 

2, 

1938 

To  1924 

May 

1, 

1921 

June  1, 

1977 

Jan. 

1. 

1905 

Jan 

1. 

1905 

July 

1. 

1945 

Apr. 

1, 

1939 

Feb. 

1, 

1986 

Oct. 

1. 

1931 

Oct., 

1904,234 

July 

1, 

1910 

Oct. 

1, 

1951 

Oct. 

1, 

1947 

Jone 

1 

1928 

Apr. 

1. 

1928 

Jan. 

1. 

1951 

July 

1. 

1951 

Nov.  5 

!,'(«, 

Nov. 

1, 

1916 

Jan. 

,  1911 

Jan. 

1, 

1952 

July 

1, 

1952 

July 

1, 

1953 

Oct. 

1. 

1932 

Dec. 

1, 

1913 

Direct  ors— Cleveland  H.  Dodge,  E.  C.  Henderson.  Adrian  H.  Igelin  Jr., 
Juan  N.  Navarro,  J  N.  Wallace,  Geo.  W.  Wickeranam,  Charles  H.  Tweed,  Wm. 
G.  Raoul.  ail  of  New  York;  L.  F.  Loree,  Baltimore,  Md.:  Ernesto  Madero 
Monterey;  Gulllermo  de  Landa  y  Escandon,  Jose  de  l.anda  y  Escandon,  Emilio 
Vela<<c.>.  E.  N. Brown  and  Miguel  de  Iturbe.all  of  City  of  Mexico 

Officers.— Pres.,  E.  N.  Brown;  1st  Vlce-P.es.,  J.  G.  Metcalfe;  2nd 
Vice- Pres.,  James  Steuart  MacKie;  Treasurer,  J  M.  Frazer;  Sec.  and 
Asst.  Treas.,  Arthur  H.  MacKie.  N.  Y.  office,  30  Pine  St. -(V.  78,  p. 
288,769.1442,1447,1450.) 

Nesquehonlng  Valley  RR.— Owns  from  Nesquehoning  Junction, 
Pa.,  to  Tamenend,  Pa.,  17  miles;  Tunnel  Branch  to  Lansford,  Pa..  1  mile. 
Leased  for  999  years  to  the  Lehigh  Coal  &  Navigation  Co.,  which  called 
the  stock  for  payment  at  par  and  Interest  on  Sept.  1, 1904,  and  holds  it 
In  its  treasury  ;  see  Item  "Delaware  Division  Canal"  in  V.  66,  p.  1139. 
—(V.  79,  p.  103.) 

IVevn<ia-<  alifor nla -Oreao n  Ry.— Reno,  Nev.,  to  Madeline,  Cal., 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  Clairvllle,  Cal.,  is  operated  Independently. 
V.  74,  p.  776.  Stock,  common,  $1,450,000:  preferred,  $750,000,  all 
outstanding.    During  1901-2  6  p.  c.  bonds  were  all  exchanged  for  5s. 

Earnings— 12  months, >  1903-4 Gross,  $194,835;    net,  $75,670 

July  1  to  June  30.         $1902-3 Gross,    196,055;    net,    85,678 

Surplus  over  oharges.  $19,604  In  1903-4,  against  ♦  61,214  In  1902-3. 

Report  for  year  1902-3  was  in  V.  77.  p.  2157,  showing,  gross.  $196,- 
297;  net,  $9, 248;  int.,  taxes,  etc.,  $37,855;  balance,  sur.,  $53,393. 
Pres.,  D.  C.  Moran,  68  Wm.  St.,  N.Y.-(V.  76,  p.  262;  V.  77,  p.  2157.) 

Nevada  Central  RR.— Battle  Mtn..  Nev.,  to  Austin.  Nev.,  94 
miles,  narrow  gauge.  Stock,  $750,000.  Earnings  for  1903-04,  gross, 
$29,261;  net,  $3,705;  no  Interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
Stokes.     (V.  74,  p.  379.) 

Nevada  County  Narrow-Gan;e  RR  — CoUax  to  Nevada  City, 
Cal.,  22i«  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend 
of  5  p.  c.  (fourth  since  organization)  was  paid  Dec,  1903;  in  Mar., 
1904,  5  p  c.  Bonds:  $234,000  flret  7s,  payable  in  annual  instal- 
ments increasing  from  «4,000  in  1902  to  $20,0(0  In  1924.  Year 
1903.  gross,  $129,0^6;  net,  $50,'242;  Interest,  $16,430;  impt's.,  bonds 
redeemed,  etc.  $7,467;  dividends  (5  p.  c),  $12,510;  bal.,  surplus, 
$13,735.    Pres.,  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.  (V.  77,  p.  2390.) 

Newark  Somerset  Ac  Straits.— Sold  to  B.  &  O.    8ee  V.  70,  p.  792- 

New  Km  ii m wick  Coal  Ac  Railway.— See  page  1912. 

Newburg  Dutchess  de  Connecticut  RR.— Ownsfrom  Dutchess 
Junction,  N.  Y.,toMillerton,N.  Y.,  59  miles.    A  reorganization  in  1877. 

Stock,  Etc.— Common,  $500,000;  pref.,  $600,000;  par  $50.  There 
were  June  30,  1903,  $.26,000  coll.  trust  5s;  $1,164,500  income  6s  and 
$25,000  of  5  p.  c.  real  estate  M.  notes.  In  year  ending  June  30,  1904, 
gross,  $171,414;  net,  $25,556;  other  Income,  $725;  interest,  taxes, 
etc.,  $19,483;  bal.,  surplus,  $6,798— (V.  65,  p.  568.) 

New  England  RR.— N.  Y.New  Haven  <fe  Hart.,  leased  the  road, 
which  Includes:  Lines  owned.  Boston  to  Hopewell  junction,  N.  Y.,  215 
miles,  and  branches  to  Springfield,  Mass..  Providence,  R  I.,  etc.,  144 
miles.  Lines  leased  (see  each  company),  Norwich  &  Worcester  RR.,  72 
miles;  Providence  &  Springfield  RR.,  28  m.;  Woonsocket  &  PaHcag 
RR.,  9  nx;  other  lines,  38  miles;  trackage,  29  miles;  total,  535  miles. 
Through  N  &.  W.  RR.  controls  Norwich  &  New  York  steamers.  1  25  m. 

History.— A  reorganization  of  the  New  York  &  New  England  (sold 
In  foreclosure  July  9,  1895)  per  plan  V.  58,  p.  762.  In  June,  1904, 
there  had  been  exchanged  orwas  held  by  the  lessee  all  except  $10,800 
of  the  $20,000,000  common  and  $50,'  00  of  the  $5,000,000  pref.  stock. 
Preferred  stock  not  exchanged  receives  dividends  of  3  per  cent  per 
annum  under  99-year  lease.— V.  66,  p.  384,  617,  10o2;  V.  69,  p.  1012 

Bonds.— See  guaranty  of  consols  by  N.  Y.  New  Haven  At  Hartford 
RR.  V.  64,  p.  611;  $10,000,000,  beating  4  p.  c.  interest,  have  be«n  sold 

*°S8¥™2Bt8--<V.79,p.501,e28,1266;    V.  77,  p.  1226;    V.  79,  p.  501, 
\>Zo,  lzoo.) 

New  JTArsey  Junction  RR.— Terminal  road  through  Jersey  City. 
Hoboken  ~u*i  Weehawken,  about  5  miles.  Leased  for  100  years  from 
June  30,  l»6o,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Docks  Ry. 

New  Jersey  de  New  York  RR.— Owns  from  Erie  Junotion,  N.  J., 
to  Garnervllle,  N.  Y.,  29  miles :  branches  to  New  City,  etc.,  5  miles  ;  oper- 
ates to  Haverstraw,  etc.,  14  miles;  total  operated,  48  miles.  Erie  RR. 
in  April,  1896,  purchased  control.  Stock,  $1,440,800  oommon;  $787.- 
800  preferred ;  par,  $100.  Control  is  with  preferred  stock  and  first 
mortgage  till  6  per  cent  has  been  paid  on  preferred  for  three  years. 
.^AJFlIiIN,G8— Year  endinK  June  30,  1903,  gross,  $367,164;  net, 
$51,858;  Interest,  etc,  $54,012;  bal.,  def.,  $2,154.— (V.  65,  p.  822.) 

New  Jersey  Terminal  Ry.— See  page  1912. 

New  London  Northern  RR.— Ownsfrom  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  &  Whitehall  RR., 
Brattleboro  to  South  Londonderry,  Vt.,  37  miles. 

Leased  for  99  years  from  Dec.  1, 1891,  to  Central  Vermont.  The 
rental  is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding for  Inter.,  etc.,  and  9  percent  dividends.  Taxes  and  improve- 
ments met  by  lessee,  without  claim  on  New  London  Northern  As  to 
suit  to  break  Brattleboro  &  Whitehall  RR  lease,  see  V.  76,  p.  1301 

DiviDEND8.-1888  to  Apr.,  1892,  7%  yearly,  then  8%  yearly  to  1893. 
and  since  to  Oct..  1904  (incl.),  2h  p.  o.  auar.  (9  p.  an  )— V  76, p.  1301. 

New  ■"♦!.  1 1.  .»  Ry.  *  Coal.— (See  Map).—  Owns  El  Paso  &  North- 
eastern Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado 


Coal  fields;  controls  and  operates  El  Paso  &  Rock  Island  Ry.,  Carrizosa 
to  Santa  Rosa,  128  miles,  opened  1902;  Alamogordo  <fe  Sacramento 
Mt.  Ry.,  Alamogordo,  N.  M.,  to  Russia,  31  m.;  Dawson  Ry.  &.Coal  Co., 
Liberty.  N.  M  ,  to  Dawson,  133  miles,  opened  in  1U03;  total,  457  m. 

In  Feb.,  1902,  the  El  Paso  &Rock  Island  Ry.,  with  $2,500,000  stock, 
of  which  60  per  cent  owned  by  the  N.  M.  Ry.  &  Coal,  and $2,500,000  5 
per  cent  guaranteed  50-year  bonds,  has  close  trattlo  agreement  with 
Chic.  Rock  Island  <fe  Pac  for  9i<9  years.    V.  71,  p.  1219. 

The  Dawson  Railway  &  Coal  Company,  stock  $3,000,000,  has  Issued 
$3,000,000  collateral  trust  bonds  which  are  guaranteed,  principal  and 
Interest,  and  are  secured  by  the  stock  and  bonds  ($3,000,000  each) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  ($1,"00,000  each) 
the  latter  owning  about  25,000  acres  of  eoal,  mineral  and  timber  lands. 
V.  73,  p.  900;  V.  74,  p.  776. 

SToCK.-Stock,  common,  $3,000,000,  all  outstanding;  pref.,  5  p.  o. 
non-cum.,  $1,000,000. 

The  coll.  trust  5s  of  1897  are  secured  bydepositof  all  the  stock  and 
bonds  of  El  Paso  &  Northeastern  Ry.  of  New  Mex. ($2,700,000  of  eaoh), 
the  stock  of  the  El  Paso  &  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  is- 
sued), and  all  the  stock  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  aores  of  coal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901,  $3,000.- 
000  are  reserved  to  retire  the  collateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  Improvements  and  new  equipment.  V.  74,  p.  776. 
The  general  68  of  1903  are  subject  to  call  as  a  whole  at  105  at  any 
Hme;  or  on  any  June  1  beginning  1909,  not  exceeding  $150,000  may 
be  drawn  at  par  by  lot     Equipment  trusts  Dec  31. 1903,  $833,940. 

The  bonds  of  the  Alamogordo  &  Saoramento  M't'n  Ry.,  of  the  El 
Paso  &  Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are 
guaranteed.  See  above.  Report  for  year  ending  Deo.  31,  1903,  was  la 
V.  78,  p.  1959,  showing  net  earnings  of  subordinate  companies,  $428,- 
?>56;  interest,  $266,770;  taxes,  $3,535;  bal.,  sur ,  $158,251.  New  York 
office,  68  William  St.— (V.  76,  p.  158;  V.  78,  p.  1  959.) 

New  Orleans  &  North  Eastern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  miles.  Stock,  $6,000,000  (par,  $100),  of  which 
$5,320,000  and  $4,900,000  gen.  4  "as  and  $1,500,000  inoomes  were  held 
In  June,  1903,  by  Ala.  New  Orleans  Texas  &  Pac  Juno.  Ry. 

Reorganized  In  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock,  3 
p.  c,  paid  Nor.  2,  1903.  V.  77,  p.  2281.  Of  the  gen.  4  V,  $4,900,000 
were  issued  in  exchange  for  1st  6s,  $1,420,000  are  reserved  to  retire 
the  remaining  prior  lien  bonds  and  $1,320,000  for  future  require- 
ments.   Car  trusts  Juno  30,  1904,  $6,462. 

Earnings.— For  3  months  ending  Sept.  30,  1904,  gross,  $579,975, 
against  $603,626  In  1903.    Report  for  1902-03,  V.  77,  p.  2095. 
Tr.  end.  June  30.      Qross.  Net.       Other  inc.    Int.,  etc.         Balance. 

1903  04 $2,416,967    $6.8, 150  $15,702    $389,400        $254,752 

190203 2,285,036      627,472     11,461       385,124  253,809 

In  1903-04  div.  of  3  p.  c.  ($180,000)  was  paid. 
-(V.  74,  p.  268,  681;  V.  75,  p.  185,  290,  904;  V.  77,  p.  2095,  2281.) 

New  Orleans  Ac  Northwestern  RR.— Owns  from  Vldalia,  La.» 
northwesrerly  to  Arkansas  State  line,  115  miles.    Stock,  $1,499,100 
all  acquired  by  Iron  Mtn.  (Mo.  Pac  system).    V.  75,  p.  1400. 

New  Orleans  Terminal  Co.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  lease. i  to  the 
St.  Louis  &  San  Francisco  and  Southern  Ry.  lor  99  years  from  July  1, 
1903,  rental  covering  all  expenses  of  operations,  maintenance  and 
charges.  Formerly  the  New  Orleans  &  8an  Fianoisoo,  hut  name 
changed,  the  company  acquiring  all  the  terminals  and  rights  owned 
bj  Soul  hern  Railway  and  St.  Louis  &  San  Francisco  interests  In  Now 
Orleaus  and  the  property  of  the  New  Orleans  Belt  &  Terminal  Co. 
The  Southern  Ry.  and  St.  Louis  &  San  Francisco  each  own  half  of  the 
$2,000,000  outstanding  stock  ($5,000,000  authorized)  and  jointly  guar- 
antee the  bonds  (see  table  abovei;  Issued  $3,500,0  0.  See  V.  78,  p. 
:<43,  1447;  V.  79,  p  1466.  Decision  May,  1904,  V.  78,  p.  2335.— (V.  79, 
p.  152,  1642.) 

Newport  Ac  Cincinnati  Rridge  Co.— See  Louisville  &  Nashville. 

Newton  Ac  Northwestern  Kit.— Owns  Newton  to  Rockwell 
City,  la.,  102  miles.    Compleied  early  In  1904. 

Stock,  $2,500,COO,  of  which  $500,000  is  6  p.  c  non-cumulative  pref.; 
all  outstanding.  First  mortgage  bonds  are  subject  to  call  on  any  In- 
terest day  at  110  and  Interest.  Both  mortgages  cover  road  and  3,218 
acres  bituminous  coal  lands;  total  output  of  latter  to  be  1,500  tons 
daily.  V.  78,  p,  40,703.  President,  Hamilton  Browne,  Eraser,  la.; 
Secretary,  Chas.  F.  Cushman,  Boston,  Mass.—  (V.  78,  p.  49,  1275.) 

New  York  Brooklyn  Ac  Manhattan  Reach  Ry.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  branches 
to  Bay  Ridge  and  Greenpolnt,  20  miles,  of  which  16  miles  double  track. 

Lease,  Etc.— A  consolidation  August  27, 1885.  Leased  for  99  years 
from  May  1, 1882,  to  the  Long  Island  RR.  Co.  at  35  per  cent  of  gross 
earnings,  but  not  less  than  5  p  o.  on  pref.  stook.  Com.stook  is  $350,000. 

Bonds.— The  L.  I.  RR.  has  attached  to  the  bonds  Its  unconditional 
guaranty  of  prln.  and  int.  in  addition  to  facts  as  to  lease.— (V.  73,  p.  32.) 

New  York  &  Canada  R R.— Whitehall,  N.  Y.,to  Rouse's  Point, 
W.  Y.,  113  miles;  branches.  38  miles.  Stock,  $4,000,000  common  and 
$.\000,000  5p  c  non  cumulative  preferred,  all  owned  by  the  Dela- 
v  are  &  Hudson,  the  Utter  being  issued  to  the  D.  &  B.  in  payment  for 
bonds  retired  May  1, 1904.    V.  79,  p.  786,  968. 
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F.  Y.  Wklyn  dk  Man.  Beach—  Pref.  stock,  non-cum.. 
1st  con.  M.  (now  1st  M.)  gold,  guar.  Dy  L.  I.Ce.o* 

Me*r>  York  Central  Jk  Hudson  Kivej--8took.Tr.. 
Debt  oertlfs.,  (N.Y. Central),  gold,  $6,450,000. o&r 
Debent's,  g.,  8.  f.,  $13,194,000.  )  Eq.  sec.  $  .  o*<fcr 
Befund.M.,  $100,000,000,  g.Ce  $  by  mort.  I  c*&r. 
OoUat.  trust,  g.  ($100,000,000)  L.  8h.  stk.G.o*&r 
do  do  ($21,550,000)  Mich.  Cent.  stk..G 
Debentures  (V.  69,  p.  1102;  V.  71,  p.  502,  964).. 
Debentures,  $50,000,000,  gold.  Us c*<fcr 

N.  Y.  Ohicago<6St.Lou is— Common  stock 

2d  preferred  (5  per  cent,  non-cumulative) 

1st  preferred  (5  per  cent  non-cumulative) 

let  M.,  gold,  sinking  fund  not  drawn Oe.o*&r 

Equip.tr.  "B"  g.  $23,000 due  yrly  Feb.l5.,Ce.c&r 
Equipment  notes,  $20,000  due  semi-annually  .. 

N.  Y.  <t  Qreenw.L.—  PrlorlienM.,gu.p.<fci...N.gxc* 

JT.  Y.  dk  Harlem — Common,  14  p.  c,  10%  guar 

Preferred  stock,  14  per  cent,  10%  guar 

Refunding  M.  (now  1st),  $12,000,000,  g...Go*&r 

N.  Y.  dk  Jersey— 1st  M., $7,000,000,  red.  at  110. G.C* 

if.  r.  Lacka.  A  Western— -Stock,  guar.  5  p.  ot.,  end. 

l8t  mortgage,  guar,  by  Del.  Lack.  &  West F.o* 

Oonstr.  mort.,  guar,  by  Del.  Lack.  &  W.,end.F.o* 
3d  M.  Ter.  Imp.  ($5,000,000),  gu.  p.  &  i.,  end..F. 

Sew  York  Lake  Erie  <t  Western— 8ee  Erie  RR. 

*  ^  \o  -Br-GendM-  (n°W  ^  \  $2,500,000,  g.c* 
a  As  reported  July,  1903;   the  amount  out 


Miles 

Date 

Size,  or 

Of 

of 

Par 

Road. 

Bonds 

Value. 

20 

$100 

20 

1885 

1,000 

100 

1853 

500  &o. 

|819 

1890 

l.OOO&c 

1897 

l.OOO&o 

1898 

l.OOO&o 

1898 

1,000&0 

1900 

.... 

1904 

i,6bo&c 

523 

100 

523 

100 

523 

100 

505 

1887 

1,000 

1896 

1,000 

1900 

20,000 

53 

1896 

100&0 

145 

50 

145 

50 

136 

1897 

i,ooo&o 

1902 

1,000 

214 

100 

214 

1880 

1,000 

214 

1883 

1,000 

214 

1890 

1,000 

38 

1891 

1.000 

38 

1891 

1,000 

standi 

ng  wh 

en  refu 

Amount 
Outstanding 


$650,000 

1,726,000 

132,250.000 

a3,582,500 

a5,094  000 

75,867,000 

90,578,400 

19,336,445 

5,500,000 

30.000,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

166,000 

260,000 

1,500,000 

8,656,050 

1,343,950 

12,000,000 

4,500,000 

10,000,000 

12,000,000 

5,000,000 

5,000,000 

192,000 
1,553,000 

nding  began 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

5  g. 
5  in  1904 
4g. 
4  g. 
3*3  g. 
3*ag. 
3  lag. 

3  ^g 

4  g. 


3  in  1904 
5  in  1904 

4g. 
5 

413 
5  g. 

See  text. 
See  text 
3>a  g. 

I* 

6 
5 

4 

5g. 
is  given 


When 
Payable 


A.  &  O. 
A.  &  O. 
Q.-J. 
M.  &  N. 
J.  &  D. 
J.  &  J 
P.  &  A 
P.  &  A, 
J.  &  J 
M.  &  N, 


March. 
Maroh. 
A.  &  O 
F.&A  15 
J.  &  D. 
M.  &  N. 
See  text 
See  text 
M.  &  N. 
P.  &  A. 

Q.-J. 
J.   &   J. 
F.  &  A. 
M.  &  N. 

M.  &   S. 
M.  &   S. 

in  first 


Where  Payable,  and  by 
Whom. 


Bonds-  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Checks  mailed. 
N.Y.,Corbln  Bank'g  Co, 
N.  Y..  Gr.  Cent'l  Stat'n, 
N.  Y.,  Gr.  Cent.  Station, 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


New  York. 

Y.,  GrVcent"  Station 

do  do 

Y.,  Union  Trust  Co, 
Y.,  Central  Trust  Co 
.  Y.,  Nat.  City  Bank. 
,  Y.,  21  Cortlandt  St. 
Y.,  Gr.  Cent.  Station, 
do  do 

do  do 

Y.,  Guaranty  Tr.  Co 
Y.,  by  Del.  Lack. &W 
do  do 

do  do 

do  do 


Oot.,  '04,  2i«% 
Oct.    1,   1935 

Oct.  15/04,  li* 
May  1,  1905 
June  1,  1905 
July  1,  1997 
Feb.  1,  1998 
Feb.  1,  1998 
July  1,  2000 
May   1,  1934 


N.  Y.,  Liberty  Nat.  Bk 
do  do 

left  hand  column. 


Mch.  1,'04,  3% 

Moh.  1,'04,  5% 

Oct.   1,    1937 

Yearly  to  1911 

To  Dec.  31,  '10 

May   1,  1946 

Oct.  1,'04,  2% 

Oot.  1,  '04,  2% 

May   1,  2000 

Feb.   1,  1932 

Oct  ,'04,  114% 

Jan.   1,  1921 

Aug.  1,  1923 

May  1,  1928 

Sept.  1,  1941 
Sept.  1,  1941 


Nashua  &  Lowell  RR.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.  On  Oct.  1, 1880,  leased  for  99  years 
to  Boston  &  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine, 
which  pays  a  rental  of  $73,000  (9  per  oent  on  stock). 

New  York  Central  &Hnd»on  River  R.  ft. —(See  Map.)— 


Operated  under  contract.— 
Terminal  Ry.  of  Buffalo  ...IT 
Trackage 


11 
199 


Total  In  earnings 3,490 

Controlled — Operated  separately. 

Lake  8hore  &  Mich  So 111,411 

Michigan  Central fll.653 

N.  Y.  Chic.  &  St.  Louis  RR. .  ff    523 

Lake  Erie  &  Western IT    725 

Northern  Ohio  11    162 

"Big  Four"  System 112,235 

Indiana  Illinois  &  Iowa.... IT    252 

Cincinnati  Northern  if 

Detroit  Tol.  &  Milwaukee.. IT 
Dunkirk  All.  V.  &  Pitts. ...IT 
Pitts.  &  Lake  Erie  system.. IT 
St.  Lawrence  &,  Adirondack^ 


208 
155 

91 
185 

56 


Lxnes  owned.  Miles. 

Hew  York  to  Buffalo 441 

Branches 371 

Lines  leased.    U  See  this  co. 

West  Shore H  479 

Troy  &  Greenbush If  6 

Spuyten  Duyvil  &  Pt.  M....1T  6 

Hew  York  &  Harlem If  137 

New  Jersey  Junction it  5 

Borne  Watertown  &  Og it  624 

Mohawk  &  Malone IT  182 

Carthage  &  Adirondack it  46 

Gouverneur  &  OswegatchieTl  13 

New  York  &  Putnam U  59 

Boston  &  Albany H  393 

Fall  Brook Ry.,eto .11  231 

Beech  Creek  RR. If  160 

Beech  Creek  Exten.  RR ....  IT  59 

Wallkill  Valley 33    Total  owned  and  controlled 

Pittsburg  &  Eastern 22       July  1,  1904  (319  miles4- 

Clearfleld  Southern. 13       tracked) 11,246 

H18TOHT,  Ac— Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898,  as  stated  below.  Their  earnings  are  reported 
separately,  but  the  dividends  on  their  shares  held  by  the  Central  are  in- 
eluded  in  the  Item  "  other  income,"  offset  in  part  by  interest  on  the  col- 
lateral bonds  issued  for  their  purchase.    V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.,  1900,  control  of  the  Lake  Erie  &  Western  was  aoquired,  also 
a  large  Interest  in  the  Cleve.  Cin.  Chic.  &  St.  Louis,  Increasing  the 
Vanderbilt  interest  in  the  latter  to  an  absolute  majority.  The  Central 
has  since  transferred  its  holdings  in  these  companies  to  the  Lake  Shore, 
which  see;  also  see  V.  78,  p.  48.  In  1900  an  understanding  was  reached 
between  the  Vanderbilt  and  the  Pennsylvania  Interests,  by  which  the 
latter  beoanie  Jointly  Interested  In  Ches.  &  Ohio  Ry.  V.  70,  p.  76,  125, 
1049.    Holdings  of  Vanderbilt  estate,  V.  71,  p.  1221. 

Stock.— Dividends  on  stock  registered  in  London  are  payable  In  gold 
at  49*ad  to  dollar.  As  to  new  Issues,  see  "  General  Finances"  below. 
Dividends  since  5 '92.  '93.  '94.  '95.  '96-98.  '99.   1900-*03.    1904. 

1891.  Per  oent.  (5>*     5      5     4»*    4yrly.     4        5yly.         5 

Bonds.— Description  of  debentures  of  1890  was  on  page  3  of  Sup- 
plement >f  April,  1895.  They  are  all  secured  by  the  refunding 
mortgage  of  1897  equally  with  the  3>«8.  Re/,  mortgage  Is  for  $100,- 
000,000,  of  which  $o4,669,000  had  been  issued  in  Oct.,  1904.  to  retire 
$61,700,000  old  bonds  and  $11,200,000  for  the  general  purposes  of 
the  company;  of  the  balance,  $9,133,000  was  reserved  to  retire 
$8,676,000  existing  bonds  still  outstanding;  the  remainder  ($15,000,- 
000)  Is  reserved  for  new  construction  after  1903.    V  77,  p.  452. 

Collateral  trust  3  "as  of  1898  are  secured  by  deposit  of  stock  of  the 
Lake  Shore  &  Michigan  Southern  and  Michigan  Central  RRs.  at  the 
rate  of  $100  of  L.  S.  &  M.  S.  stock  for  each  $200  of  bonds  and  $100 
of  Mloh.  Cent,  stock  for  each  $115  of  bonds  outstanding.  The  total 
authorized  issues  of  3>«8  are  $100,000,000  for  Lake  Shore  and  $21,- 
650,000  for  Michigan  Central.    See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $^.000,000  one  year  4  »a  p.  o  notes  dated  Mar.  1, 1904,  were 
sold.    V.  78,  p.  989.  As  to  debentures  of  1904.  see  "Finances"  below. 

Guaranties.—  The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate— see  separate  statement  for  eaoh  com- 
pany marked  with  a  IT  in  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co.  3»a8  for  $1,000,000  due  February,  1923. 

General  finances.—  To  Oct.,  1904,  about  $61,700,000  old  bonds  had 
been  refunded;  annual  saving  in  interest  charges  abou .  $1,4' '0.000. 
V.  75,  p.  1148;  V.  76,  p.  159.  In  June,  1903,  various  roads  controlled 
by  the  Vanderbilt,  Morgan  and  Pennsylvania  interests  purchased 
$6,924,200  of  the  $11,000,000  Hocking  Valley  Ry.  common  stock. 
See  that  company,  V.  77,  p  1225 

In  July,  1901,  the  company  had  acquired  $45,289,200  of  the  capital 
stock  of  the  Lake  Shore  road  In  exchange  for  3^  p.o.  bonds  (see  above), 
leaving  $4,177,300  afloat,  including  $533,500  guaranteed  10  per  cent 
dividends  (see  V.  66,  p.  288,  336, 1238),  ana  also  $16,814,300  of  Mloh. 
Central  stock,  leaving  $1,883,600  still  outstanding. 

In  Jan.,  1904,  dividend  rate  on  Lake  Shore  stock  was  raised  "from 
7  to  8  p.  c,  equal  to  an  increase  of  $450,000  annually  in  the  other 
Income"  of  the  N.  Y.  Central.    V.  77,  p.  2390;  V.  79,  p.  1336. 

In  April,  1902,  $15,000,000  stock  was  Issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16, 1902,  the  stockholders  voted  to  increase 
the  stock  from  $1 15,000,000  to  $150,000,000  $16,912,900  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
•hare.  V.  74,  p  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electrloity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  improvements,  estimated  to  cost  $20,000,000, 
to  be  completed  ab  >ut  1908.  These  Improvements  are  expected  to  be 
largely  self  supporting.  (V.  74,  p.  151.  776;  V.  75,  p.  240,  290;  V.  76, 
p.  266,  331.  1085,  1408;  V.  77,  p.  350,  2159;  V.  78,  p.  2442.) 

In  1904  $50.  00,000  four  per  cent  debentures  were  authorized,  of 
which  $30,000,000  were  sola  to  pay  balance  required  for  terminal  fa- 
cilities and  other  improvements.    The  debentures  are  to  oc  secured 


by  any  new  mortgage,  but  existing  mortgages  may  be  extended.    V. 
78.  p.  1907   1962.  2384;  V.  79,  p.  1335. 

In  1902  03  oontrol  of  the  Reading  Co.  was  acquired  by  the  Balti- 
more &  Ohio  (Pennsylvania  interests)  and  the  Lake  Shore.  V.  76,  p. 
101;  V.  78.  p.  48. 

In  July,  1904,  an  interest  in  Syracuse  Rapid  Transit  Co.  and  other 
electric  roads  in  New  York  State  was  acquired.    V.  79,  p.  270,  734. 

As  to  oontraot  of  1903  with  Pennsylvania  Coal  &  coke  Co.  for  at 
least  1,000,000  tons  annually,  pee  V.  77  p.  2098;  extensions  to  coal 
fields  In  1903-04,  V.  79,  p.  1335,  1435. 

Latest  Earnings.— For  3  mos.  ending  Sept.  30  (partly  estimated): 
3  mns.  Oross  Net.  Olh  inc.      Vha  ges    Bal.fordiv. 

1904  (est).  $20,914,900  $7,012,700  $1,514,200  $5,471,100  $3,055,800 
1903  (act).   20  99S.245    6.854,814    1.282,600    5,118,758    3,018,656 
Dividends  of  1*4  p.  c.  quarterly  called  for  $1, 653,100. 
Annual  Report.— Report  for  1903-04  was  <lven  at  length  In  V.  79, 
p.  1325,  1335, 1453.    See  also  editorial  p.  1435. 

Tears  end.  June  30.  1904.  1903.  1902. 

Miles  June  30    3.490  3,422  3,320 

Freight  earnings $46,233,676    $46,858,713     $40,^59,779 

PasseDger  earnings 24,050,151      23,581,576       23,807,085 

Hail,  express,  eto 7.398.394        7,165,489         6,437,004 

Total  gross  earnings.  .       $77,«8z,2*l    $77,605,778     $70,903,868 

Net  earnings $21,922,1*0    $24,146,464     $24,040,379 

Other  income 6,005.981        5,272,744         4.876,023 

Net  Income $27,928,141    $29,419,208     $28,916,402 

Deduct— ftentals  paid 9,466,767      $9,421,474       $9,174,239 

Interest  on  debt 7,092,483        7,299,968         7,688,333 

Taxes  onstook 815,103  794.292  869,736 

Taxes  on  real  estate 2,4=>1,900        2,687,737         2,595,728 

Miscellaneous 386,025  191,433  271,648 

Reserved  for  deb'tures...  300,000  300,000  300,000 

Dividends (5)6,612,500  (5)6,604,158     (5)5,961,411 

Speoialimpr'mentfund..  7Q7.099        1,75Q,"00         1,750,000 

Balance  from  operat'n...  $J6,264         $370,U6  $305,307 

Pres.,  Wm.  H.  Newman;  Chairman, Chaunoev  M  Depew;  Treas.,  E.  L- 
Rosslter;  Sec,  Dwlght  W.  Pardee.  Directors  (July,  1904) :  W.  K.  Van- 
derbilt, F.  W  Vanderbilt,  C.  M.  Depew,  S.  F.  Barger,  J.  Pierpont  Mor- 
gan, William  Rockefeller,  Hamilton  MoK.  Twombly,  William  H.  New- 
man, Charles  O.  Clarke,  D.  O.  Mills,  William  Bliss,  George  S.  Bowdoln 
and  Jas.  StUlman.— (V.  79,  p.  1325,1335,  145  8,1642.) 

New  York  Chicago  &  St.  Louis  RR.— (See  Map  of  New  York  Cen- 
tral dk  Hudson  River.)— Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles ;  leases  the  proprietary  line,  Chicago  A  State  Line  RR..  111.,  State 
Line  to  Grand  Crossing,  10  miles;   also  leases  Dunkirk  to  Silver  Creek, 
8  miles:  total.  512  miles;  trackage  In  Buffalo,  N.  Y.,  1>«  miles,  and 
Grand  Crossing  Chicago,  111.  (Lake  Shore  RR.).  9  miles. 
History.— "Nickel  Plate"  road,  foreclosed  and  reorganised  In  1887. 
Stock.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock. 
Dividends.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.    '00.    '01.    '08  to  '04 
1st  pf.  in  Mar.  >    3      4       0     5%02%0        5        5        5  yearly 

2dpref ) 2       3  yearly 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  bought  at  or  below 
102;  if  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.    See  mortgage  abstract,  V.  45,  p.  541. 

Earnings— For  the  6  mos.  ending  June  80: 
6  mos.  Oross.  Net.  Oth.  inc.         Charges.       Bal.,  sur. 

1904 $4,337,237        $925,810        $22,664        $632,668        *3l.\806 

1903 4,185,985  961,057  24,541  633,358  352,243 

Report.— Report  for  1903  was  in  V.  78,  p.  1779.  Principally  a  freight 
line,  freight  in  1903  contributing  $6,902,380  out  of  $8,448,380 

Tear  ending  Dec.  31—  1903.  1902  1901. 

Gross  earnings $8,448,320    $7,138,899    $7,485,484 

Operating  expenses 6,314,«27     5,034.253       5,211,626 

Additions  and  betterments 626.416        585.000         756,000 

Netearnlngs $1,507,277    $1,519,645    $1,517,858 

Other  income 50.709  40.125  32.291 

Net,  including  other  Income $1,557,986    $1,65^,770    $1,5  0,149 

Interest  on  bonds..     777,000         777,000         777,000 

Equipment  trust  charges 176,738  185.649  154,217 

Dividend  on  1st  pref.* (5)250,000    (5)250,000     (5)250,000 

Dividend  on  2d  pref.* (3)  330.000    (3)330,000    (3)330,000 

Balance,  surplus $24,248        $17,121         $38,927 

Pres.,  Wm  H.  Cannifl.— (V.  78,  p.  840,  343.  1779  ) 

New  York  A;  Greenwood  Lake  Ry  —(See  Map  of  Erie  RR.)— 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  miles,  and 
branches  to  Rlngwood,  etc.,  8  miles;  Watchung  Ry.,  Forest  Hill  to 
Orange,  N.  J.,  4  m.;  total  owned,  51  m.    Stock,  $1 00,000;  par,  $50. 

Lease.— On  May  1, 1896,was  leased  to  the  Erie  RK.  for  999  years  from 
May  1, 1896.  Prior  lien  bonds  are  guaranteed-prinolpal  and  Interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  &  Harlem  RR.— Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles.    Also  owns  Fourth  Ave.  Street  RR. 


Oct.,  1904. 


RAILWAY  STOCKS  AND  BONDS. 


1835 


1836 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxix. 


RAILROADS. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

1893 

100  Ao. 

'97'01 

1904 

1904 

500  Ac. 

62 

1892 

1,000 

49 

1880 

l.OOOAo 

90 

1880 

500  Ac. 

90 

1887 

1,000 

12 

1881 

1.000 

12 

1904 

1,000  Ac 



1899 

500  Ac. 

51 

1880 

1,000 

36 

1880 

1,000 

36 

1883 

100 

61 

1904 

l.OOO&o 

•  >• 

1902 

13 

1888 

1,000 

98 

1879 

1,000 

28 

1881 

1,000 

10 

1891 

1,000 

51 

1897 

1,000 

7 

1880 

Text. 

1892 

'  ,0OOAo 

1904 

.  •  • . 

1899 

1,000 

.... 

1900 

1,000 

1902 

1,000 

.... 

190  2 

1,000 

1903 

1,000 

1904 

1,000 

For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

New  York  New  Haven  &  Hart.—  Stock.    Bee  text 
Debentures,  mostly  exchanged  for  stock  1903  o* 

Deben.  ($5,000,000  are  4s),  non-convert c<fer 

Deb.  (for  Cent.  N.E.*  W.),$5.000.000,g.,non-con. 
Deben  (ft  r  F.  H  &  W.),  $10,000,000  authorized. 
N.  Y.  Prov.  &  Bos.,  gen.  M.  (now  l8t).g.,ass'dc<fer 
Shore  Line  1st  M.,  N.  Hav.  to  N.  London,  assumed 
Honsatonlc  old  consolidated  mort.  (assumed)... 

New  oonsol.  M.  ($3,000,000)  g.  (assumed)  F.c* 
H.  R.  &  Por  2d  (now  1st)  gu.  (V.  56,  p.  813>.F.c<fcr 
Har.  Rtv.&Port.lst.M.,g., $15,000.01  O.Us.c\fcr 
New  Haven  Steamb.  M.,  g.,  ass'd,  call  aft.  1904.. 

Bonds  of  Proprietary,  etc.,  Lines: 
Bos.  &  N.Y.  Air  L.  1st  M., N.  H.  to  Wllllman.,  Ct.c* 
Danbury  &  Norwalk  con.  M.  ($100,000  are  6s). c* 

Genl.  M..Danbury,Conn.,to  Wilson  Point,  Ac.c* 
Naugatuck  1st  mort.,  g.,  guar.  p.  &i o*&r 

Debentures 

New  Haven  &  Derby,  consol.  mortgage c* 

N.H.  A  No.,  con.  s.  f .  $15,000  p.  yr.,  not  dm.  Un.c* 

Northern  Extension  bonds c* 

Holyoke  A  W.,  leased,  mtge.  $200,000,  guar..o* 
New  England  and  Old  Colony— See  those  cos. 
Providence  &  Worcester  1st  mortgage,  currency 
Nan.  B'ch,  1st  M.  ($240,000  own.  N.Y.N.H  <fc  H.) 
N.T.O.dt  W—  Ret.  (1st)  M.  $20,000,000,  g. .Me  o*&r 
New  mort.,  $12,000,000,  gold.  red.  1 1 0  (see  text) 
Gold  notes,  sec.  by  1st  M.  on  Soranton  Coal  Co. 
Do  g.,  sec.  by  1st.  M.  on  Elk  H.  C  &  I  ,due  s  a.c* 
Car  trusts,  ser.  A,  $57,000  payable  soml-ann.lTIa 
Car  trusts,  ser.  B,  $37,000,  payable  semi-ann.  ^l  e 
Car  trusts,  ser.  O,  $22,000,  payable  semi  an  Me 
Car  trusts,  ser.  D.  part  due  semi-annually. .. 

Lease.— The  pr<  p  3rty  (except  the  horse  railroad)  was  leased  April  1 , 
1873,  for  401  years,  to  the  N.  Y.  Cent.  A  Hudson  River  RR.  for  interest 
on  bonds  and  dividends  at  rate  of  8  p.  o.  yearly,  since  increased  to  10 
p.  o.  through  refunding  of  bonds,  payable  Jan.  and  July.  V.  70, 
p.  740,  1049,  Y.  71.  p.  29,  1220;  V.  78,  p.  2335.  The  street  railway 
was  leased  in  July,  1896,  to  Metropolitan  Street  Ry.  Co.  for  999  years- ; 
rental  is  $400,000  yearly,  equal  t<>  4  p.  c.  per  annum  on  stock,  payable 
April  and  October.    V.  62,  p.  1088. 

In  Oot.,  1899,  made  a  surplus  distribution  of  25  p.  c— (V.  78,  p.  2335.) 

New  York  &  Jersey  RR.— Owns  one  completed  tunnel,  known 
as  the  North  Tunnel,  under  the  Hudson  River  between  New  York  Citv 
(Manhattan  Borough)  >  nd  Jersey  City,  and  a  parallel  tunnel,  known 
as  the  South  Tunnel,  which  has  been  completed  for  2.000  feet.  The 
length  of  the  under-river  section  of  the  tunnels  is  5,600  feet.  In  N»-w 
York  City  the  approach  in  Sept.,  1604,  had  baen  completed  from  the 
river  front  under  Morton  St.  to  the  corner  of  Greenwich  St.  The 
terminals  in  New  York  City  will  be  at  West  10th  and  Hudson  streets 
and  possibly  also  at  33d  St.  and  6th  Ave.  V.  78,  p.  1110.  Will  be  op- 
erated independently  by  electricity,  with  trains  of  the  New  York  Sub- 
way type.  The  entire  tunnel  is  expected  to  be  completed  in  1905. 
V.  76,  p.  436.  Has  perpetual  franchise  from  city  of  New  York,  but 
rentals  are  to  be  readjusted  every  25  years.  See  V.  75,  p.  77. 1354. 
Hudson  &  Manhattan  RR  ,  to  tunnel  from  Jersey  City  to  Cortland  8t. 
is  controlled  by  triendly  interests.    V.  76,  p.  705, 1249. 

Incorporated  in  New  York  on  Feb.  11, 1902,  as  successor  of  the  Hud- 
Bon  Tunnel  Ry.,  sold  In  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149).— V.  74,  p.  380.  Stock,  all  issued,  $8,500,000,  of 
which  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
shares,  $100.  Of  the  $7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.    V.  74,  p.  380,  577. 

Officers.— President.  Wm.  G.  McAdoo;  Vice-Presidents.  Walter  G. 
Oakman  and  Edmund  C.  Converse;  Secretary,  Chas.  W.  King;  Treas- 
urer, Henry  A  Murray;  Asst  Treas.,  K.  B.  Conger;  directors,  V.  74,  p. 
577;  V.  76,  p.  436.   Office,  15  Wall  St.,  N.  Y.-( V".  79,  p,  681,  1332.) 

New  York  Laekawanna  A:  Western  Ry.—Blnghamton  to  Buf- 
falo and  Internat'l  Bridge  and  branches,  214  miles,  of  whloh  the  main 
line,  213  miles,  is  double  track;  Delaware  L.  A  W.  has  a  lease  for  dura- 
tion of  charter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  cent  yearly  on  the  stock.  See  form  of  guaranty  of  terminal  bonds 
in  V.  67,  p.  1357 ;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  &  Western  RR.— See  Erie  RR.  Co. 

New  York  New  Haven  A  Hartford  RR.— Covers  Southern 
Hew  England  and  the  only  direct  routes  between  New  York  and  Boston. 


Amount 
Outstanding 


$80,000,000 

185,300 

10,000,000 

5,000,000 

9,666,700 

1,000,000 

200.000 

100,000 

2,839,000 

1,000,000 

7,500,000 

225,000 

500,000 
500,000 
150,000 

2,500,000 
214,000 
575,000 

1,200,000 
700,000 
200,000 

1,500,000 

250.000 

17,937,000 

See  text. 

1,850,000 

2,975,000 
171,000 
222,000 
132,000 
330,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3  in  1904 
4 

3*n  A  4 
4g. 
31a 
4g. 
4J* 
4 
5 
4 
4 
5 


K. 


g- 


5 

A  6 

5 

4g. 

3ifl 

5 

6 

5 

4 

4 
2ifl 

4g. 
4g. 
5g. 
5  g. 
4*ag. 
4i<jg, 
5  g. 
5  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


•M30 
A  O. 

A  S. 
&  A. 
&  O. 
A  O. 

A  S 
A  O. 

A  N. 
A  D. 
A  N. 
A  O 


F.  A  A. 
J.  A  J. 
A.  A  O. 

M.  &  N. 


M.  A  N. 
A.  A  O. 
A.  A  O. 
A.  A  O. 


New  Haven,  Co.'s  Office. 

N.  Y.,  Lincoln  Nat.  Bk. 

New  York. 


New  York. 
N.  H.,  Nat.  N.  H.  Bank. 

New  Haven,  Conn. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.Y.,Chemioai  Nat.  Bk. 

New  York. 
N.  Y.,  Lincoln  Nat.  Bk. 

N.Y.,  Lincoln  Nat.  Bank 

New  Haven  ,Conn. 

do  do 

do  do 

New  Haven,  Ct.,  Treas. 

New  Haven,  Conn. 

do  do 

do  do 

do  do 

Prov.,R.  I.  Hosp.  AT.Co 

Treas., Old  Col.,  Boston. 

N.  Y.  Offloe,56  Beaver. 
New  York. 

N.Y.,N.Y.  Sec.&Tr.Co. 

N.  Y.,  Morton  Trust  Co. 

N.  Y.,  Manhat.  Tr.  Co. 
do  do 

do  do 

do  do 


Sep.30,'04,  2% 

Apr.  1,  1908 

Men.  1,  1947 

Feb.   1,  1914 

Apr.   1,  1954 

Apr.  1,  1942 

Moh.  1,  1910 

Apr.   1,  1910 

Nov.  1,  1937 

June  1,  1911 

May   1,  1954 

June  1,  1919 


Bonds— Princi- 
pal, When  Dae 
Sloe  ks—  Last. 
Dividend. 


Aug. 

July 

Apr. 

May 

Oct. 

May 

Apr. 

Apr. 

Apr. 


1,  1905 
1,  1920 
1.  1925 
1,  1954 
1,  1930 
1,  1918 
1,  1909 
1,  1911 
1,  1911 


Leased  (part  Owned.)  Miles. 

New  Eng.  RR.  (whiohsee) 536 

Old  Colony  RR.  (which see). .616 

Lines  Leaned — 

Providence  A  Worcester 48 

Other  lines 54 

Trackage  to  N.  Y.  City,  etc....  55 


^Anes  Owned  in  Fee —    '       Miles. 
Junction  near  N.   Y.  City  to 

Springfield,  Mass 122 

Lines  to  Providence,  Pittsfleld, 

Litchfield,  etc 316 

Leased  and  Controlled— 

Lines  to  Turner's  Falls,  eto 268 

Other  lines 43 

Total  oper.  July,  1904i90  miles  has  four  and  685  two  tracks).. 2,05 8 

Early  in  1904  acquired  a  majority  of  the  Cent.  New  England  Ry.  stock 
and  income  bonds  and  control  of  the  stook  of  the  Fair  Haven  A  West 
ville  Electric  RR.,  116  miles.    V.  78,  p.  702,768,  989.  1168. 

Controls  Fall  River,  Prov.  A  Ston.,  New  Haven,  New  London  &Nor. 
wlch  and  Bridgeport  SS.  lines.  V.  78,  p.  2335:  V.  70.  p.  842  ;  V.  71,  p 
643  ;  V.  73.  p  721 ;  V.  76,  p.  480  European  connections  see  V.  75.  p. 
794,981.    Providenoe  Terminal  Co.,  V.  78,  p.  1110. 

In  1904  consolidation  of  various  1  ontrolled  elect!  ic  railwavsin  Con- 
necticut and  Massachusetts,  viz  :  Fair  Haven  A  Westvil'e,  Woroester 
&  Conn.  Eastern,  Meriden  Eleotrio.  etc.  aggiegating  275  miles,  was 
effected  under  name  of  Consolidated  Railways,  the  latter  of  whose 
stock  ($10,000,000)  is  all  owned.  See  also  V.  79,  p.  270,  1263,  1332 
1462.    See  New  Haven,  Conn.,  in  Street  Railway  Seotion. 

As  to  plans  for  six  tracking  Harlem  River  branch  and  establishing 
rapid  transit  from  New  Rochelle  to  N.  Y.  City,  sec  V.  79  p.  903,  1263 

In  Oct.,  1904,  negotiations  for  control  of  the  N  Y.  Ontario  A  Western 
Ry.,  it  was  understood,  were  pending.    V.  79,  p.  1705. 

Capital  Stock.— Stock  authorized,  $100,000,000.  In  1903  $16- 
211,900  was  Issued  in  exchange,  $  for  9,  for  convertible  debenture's 
and  $6,753/  00  at  $175  per  share  to  pay  maturing  bonds,  new  rolling 
stock,  etc.  Early  in  1904  the  outstanding  stock  was  increased  to  $80  - 
000,000  by  sale  of  $2,349,500.  V.  78,  p.  584,  1168;  V.  7^,  p   1263. 

Dividends.-)    1873-1893.  1894.  1895  to  Sept  ,'04,  (lnol.) 

Per  cent.     S     10  yearly.  9  8  (2  per  cent  quar.) 

Bonds.— The  $7,500,000  fifty-year  4s  which  have  been  sold  dated 
June  1,  1904,  are  a  direct  obligation  of  the  N.  Y.  N.  H.  A  H.  and  fur- 
ther secured  by  a  mortgage  on  the  Harlem  A  P<  rtchester  RR..  12 
miles,  subject  to  the  lien  of  the  $1,000,000  of  4s  due  1911,  for  which 
a  like  amount  is  reserved  The  proceeds  will  be  used  for  six-tracking 
and  improvements  on  the  Harlem  Division.  The  Naugatuck  RR.  4s  of 
1904  are  guaranteed,  principal  and  interest.  V.  78,  p.  1447, 1549:  V. 
79,  p.  903,  1263. 

In  1904  $5,000  000  4  p.  c.  debentures  were  sold  to  purchase  control 
of  the  Central  New  England  Ry.  and  $10,000,000  of  3»d  p  c.  deben- 
tures were  authorized  to  acquire  the  stock  ($5,000,000)  of  the  Fair 
Haven  A  Weetvllle  (Electric)  RR.  116  miles,  on  the  basis  of  $200  in 
debentures  for  $100  Fair  Haven  stock.    V.  78,  p.  702,  768,  989,  1168 


A.  A  O.  Prov.,R.  I.  Hosp.  AT.Co   Oct.    1,  1947 
A.  A  O.  Treas., Old  Col.,  Boston.    V.  72,  p.  675 
M.  A   S.  N.  Y.  Offioe,56  Beaver.    June  1.  1998 
Semi-an             New  York.  1954 

F.  A  A.  N.Y.,N.Y.  Sec.&Tr.Co.  Ag.'04-Feb.'ll 
J.  A  D.  N.  Y.,  Morton  Trust  Co.  Dec'04  l*ne'15 
M.  A  8.  N.  Y.,  Manhat.  Tr.  Co.  To  Mar.,  1906 
J.   A  D             do               do  To  June,  1907 

M.  A  N.            do  do  M*y'05-M'y'08 

A.  A  O.  do do  Ap.  '05  Ap.'09 

1 223,  2335;  V.  79,  p.  1263.  There  are  $25,000  Colohester  RR.  first  7b 
due  July  1, 1907.  Under  the  lease  "assumed"  the  debt  of  Old  Colony. 
In  Mar.,  1901,  $5,000,000  non-oonvertible  debentures  were  author- 
ized.   V.  72,  p.  627;  V.  73,  p.  721;  V.  75,  p.  729;  V.  78,  p.  584. 

Leased  Line  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  June  30, 1901,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  each  excepting  Danbury  A  Norwalk, 
whloh  are  $50  eaoh.    The  leases  are  for  99  years. 

Stocks—  Total  issue.         Vnexeh. 

Berkshire $600,000       $599,000 

B.  AN.  Y.  Air  Line  pref 2,998,500      1,396,000 

do  do        common..    898,500  154,700 

Danbury  A  Norwalk $600,000       $152,925 

tfaugatuck 2,000,000      1.006,400 

N.  H.  A  Derby 447.000  21.600 

New  England,  common 20,000,000  52,500 

do  do        preferred 5,000,000  74,100 

Old  Colony 16,608.900    11,089.900 

Pawtuxet  Valley  (par,  $  (?)). . .    100,900         100,900 
Stookbridge  A  Pittsfleld. 448,700         437,700 

Annual  Report.—  Annual  meeting  is  held  third  Wednesday  in  Oot 
Report  for  1903-1904  was  in  V.  79,  p.  1263, 1332. 

Tr.  end.  June  30.         1904  1903.  1902. 

Miles  operated..  2,031  2,037  2,038 

Pa8sengerearns.$23.425,l73    $22,953,017    $21,223,631 


Divid'd.    Period. 
6  p.  0.     Q.— J. 

4  p.  0.    A.  A  O. 
Pays  no  divid'd. 

5  p.  0.    J.  A  J. 
10  p.  o.    J.  A  J. 

4  J.  A  J. 

Pays  no  divid'd. 
3  p.o.  Oot.31,&c 

7  Q.-J. 

7  p.  0.  J.  A  J. 

6  Q.-J. 


Freight  earns... 
Miscellaneous. 

Gross  earnings.  .$48,282,909 

Net  earnings $13,123,698 

Other  income. . .         906,436 

Tot.  net  income$14,030, 134 
Int.  on  bonds...  $779,667 
Other  Interest..         279,993 

Rentals 4,420. 283 

Taxes 2,455,434 

Dividends (8)6.006,44S 


1901. 
2,038 
$19,853,093 
24,413,541      23,926,150       21,871,642       19,864,701 
444,195  416,910  425,814  414,517 

$47,296,077    $43,521,087    $40,132,311 

$12,341,054    $12,247,213    $12,083,332 

565,818  613.060  562,560 

$12,906,872  $12> 60,273  $12,646,391 

$1,137,052  $1,305,838  $1,166,967 

52,912  4*6  1,858 

4,J01,546  4,464,711  4,451,654 

2,385.389  2,410,380  2.367,636 

_  (8)4,618,438  (8)4,296.568  (8)4,294.738 

Balance sur.$88,309  sur.$i08,534  sur/$i) 82,290  sur.$363,548 

Officers.— President,  Chas.  8.  Mellen,  Wew  Haven;  Seoretary,  John 
G.  Parker;  Treasurer,  Augustus  S.  May,  New  Haven,  Conn. 

Directors.— William  Skinner, Holyoke,  Mass.;  W.  D.  Bishop,  Bridgeport,  Conn; 
Chas  S  Mellen,  New  Haven,  Conn.  ;  J.  Pierpont  Morgan,  William  Rockefeller, 
II.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy,  New  York;  D. 
Newton  Barney.  Hartford,  Conn.;  Charles  F.  Choate  and  Nathaniel  Thayer, 
Boston;  Kooen  W.  Taft,  Providence; 'C.  F.  Brooker,  Ansonia,  Oonn.;  1.  De  V. 
Warner.  Bridgeport;  J.  M.  Hall,  Arthur  D.  Osborne,  Geo.  J.  Brush.  New 
Haven:  Frank  W.  Cheney.  South  Manchester;  Edwin  Milner.  Moosup,  Conn. 
-(V.  79,  p.  270,  501,  903,  1263,  1332, 1462,  1705.) 

New  York  ic  Long  Branch  RR.— Perth  Amboy  to  Bay  Head, N.J . 
38  miles.  Leased  in  1888  for  99  years  to  Penn.  RR.  and  Cent.  RR.  of 
N.  J.,  whloh  Jointly  and  severally  guarantee  interest  and  7  per  cent  on 
$2,000,000  stock,  all  owned  by  Cen.  RR.  of  N.  J.— (V.  72,  p.  438.) 

New  York  Ontario  &  Western  Ry. —(See  Map.)— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Ownea —  Miles. 

Oswego  to  Cornwall,  N.Y 272 

Branoh  to  New  Berlin 22 

do      to  Delhi 17 

do     to  Ellenville 8 

Total  owned 319 

Trackage  (till  2079)  W.  Shore  RR.: 
C'nwalltoW'h'ken(V.61,p.425)    53 

H  See  this  Co. 


Road  Controlled, die.  Miles. 

1 'tick sport  Conn,  (leased) 4 

Ontario  Carb,  A   S.    (leased.) 

Cadosia,N.Y.,toScranton,Pa.  54 

Rome  A  Clinton  (leased) IT  13 

Utioa  Clinton  A  Bing.  (leased). H31 

Wharton  Valley  (owned) 7 

Ellenville  A  Kingston  (leased)  27 
Port  Jervls  Mout.  A  Summitv. 

(owned  and  leased.   V.  77,  p. 

650.) 41 


Total  operated  July  1,1904 549 

Organization.— Successor  in  1879  of  N.Y.  A  Oswego  Mid.,  foreclosed. 

Stock.— Stock  Is  $58,117,982,  (par,$100),  of  which  $4,000  Is  old  pref. 

Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  covers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  A  Soranton  Ry., 
54  miles,  and  all  other  property  hereafter  acquired.  The  balance 
unissued  is  available  for  additions,  eto.    V.  72,  p.  87;  V.  78,  p.  2012. 

Mortgage  of  1904,  see  below. 

general  Finances.— The  stockholders  will  vote  on  Nov.  7, 1904,  on 
authorizing  a  new  mortgage  for  $12,000,000  to  provide  funds  for  cap- 
ital requirements,  under  which  $2,000,000  may  be  issued  Immediately 
and  the  remainder  will  be  reserved  for  future  needs  II  the  mortgage 
is  authorized,  a  3  p.  c.  dividend  (calling  for  about  $1,740,< '00)  will  be 
declared  on  the  common  stock,  vesting  in  1  he  shareholders  directly 
the  right  to  elect  the  entire  board  of  directors.  See  V.  79,  p.  977  to 
980.1332,1462. 

Early  In  the  oalendar  year  1899  the  coal  properties  at  Soranton, 
Pa.,  of  the  Lack.  Iron  A  8teel  Co.,  (the  capacity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
the  Soranton  Coal  Co. ,  aided  by  loans  from  the  N.  Y  O.  &  W  ,  the  latter 
issuing  Its  $2,500,000  5  p.  0.  notes  (reduced  to  $1,850,000  July  1, 
1904),  extending  over  a  period  of  years  secured  by  first  mortgage  on 
the  coal  property,  and  loaning  $1,475,000  (of  which  $305,000  has 
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Jf.  F.  dt  Ottawa.— Reo.  certif.,  red.  aft.  June  15,  '04. 
1  at  M.,  $3,500,000 Mo.x.c*&r 

N.  Y.PhUa.dt  Norfolk— 8took,  $2,000,000 

IstM.,  $3,000,000,  gold.. FP 0* 

Income  mort.,  g.,  non-oum.,  reg, ($1,000,000)  FP 

N.  Y.  dt  Putnam.— ^.Y.  &  No.,  1st  mortgage,  gold.o 
N.  Y.  &P.  con.,  $6,200,000,  g.,  gu.  p.&i.  end.Cn.o* 

N.  Y.  <t  Rock.  B'h.—Xst  M., $1,000,000,  g.,  gu.Ce.c* 
2d  M.  Income  bonds,  non-cumulative.  Ce r 

N.  F.  Susq.  <t  TTe»<erw^Mldland  RR.  lstM.,g.Ce.o* 
Paterson  Exten.  RR.  1st  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  Susquehanna  A  Western,  1st  mortgage 

1st  mortgage,  refunding,  gold.Ce o* 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Ce.o* 

General  mortgage  for  $3,000,000,  gold Ce.o* 

Collateral  trust  bonds,  subject  to  call,  cur.N.. 
Terminal  1st  mort.  for  $2,000,000,  gold..Us.o*<fer 

Allied  companies — 
Wllkesb.  &  East'n,  1st  M.,  gold,  guar.  p.  &  i.Ci.  .o* 
Susq.  Connect.  RR.  1st  M.  g.,red.  at  105,  gu.Mp  o 
Middletown  Un.  &  W.  G.— See  that  company. 
Passaic  &  N.  Y.,  1st  mort.,  (999  years,  rental)... 
Macopin  RR.,  1st  mort.  (br'ch  to  Macopln  Lake) 
N.  Y.  8.  &  W.  Coal  Co.,  1st  M.  red.  at  110,  s.  f...o* 
N.  Y.  &  Wllkesbarre  Coal  Co.  let  mortgage... Co 

N.Y.  Tex.  dt Mex.— 1st.  M.,g.,$or  £,gu.by  8o.Pac.Fo* 
Matagorda  Division  1st  mortgage.  Ce 

Norfolk  dt  Portsmouth  Belt  Line—  1st  mort.  GP 

Norfolk  dt  Carolina-Bee  Atlantic  Coast  Like  RR. 

Norfolk  dt  Southern — Capital  stock 

1st  mortgage,  $10,000  per  mile,  gold.  M  p o* 

New  mortgage 


Miles 

Date 

of 
Bonds 

Size,  or 

Par 
Value 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

of 
Road. 

Rate  per 
Cent. 

When 
Payable 

Where  payable,  and  by 
Whom. 

128 

1900 

Various 

$565,000 

6 

J.  &  J. 

Of.rec,  54  Wm.  St.,N.Y. 

128 

1897 

l.OOO&c 

1,728,000 

4  g. 

M.  &N. 

Nov.,'98,ooup.laBt  paid. 

50 

2,000,000 

6  in  1903 

J.  &  D. 

Checks  mailed. 

112 

1899 

1,000 

2,600,000 

4  g. 

J.   &   J. 

Phila.,  26   So.  15th  St. 

112 

1899 

1,000 

1,000,000 

4 

M.  &  N. 

Checks  mailed  (see  text) 

57 

1887 

1,000 

1,200,000 

5g. 

A.  &  O. 

New  York  City. 

57 

1894 

1,000 

4,025,000 

4g. 

A.  &  O. 

N.Y.,  Gr.  Cent.  Station. 

12 

1887 

1,000 

984,000 

5  g. 

M.  &   8. 

N.Y.,  D.  8.  M.&Tr.  Co. 

12 

1887 

1,000 

1,000,000 

72 

1880 

500  &0. 

3,500,000 

6  g. 

A.  &  0. 

N.Y.,Of.21  CortlandtSt. 

1 

1881 

1,000 

250,000 

e|. 

J.   &  D. 

do              do 

5,000 

6  g. 

J.   &  J. 

127 

1887 

1,000 

3,745,000 

5g. 

J.   &   J. 

do              do 

127 

1887 

1,000 

447,000 

4iflg. 

F.   &  A. 

do              do 

127 

1890 

1,000 

2,551,000 

5g 

F.   &  A. 

do              do 

1895 

1,000 

232,000 

6 

M.  &  N. 

do              do 



1893 

l,000&c 

2,000,000 

5g. 

M.  &  N. 

do              do 

65 

1892 

1,000 

3,000,000 

5g. 

J.   &  D. 

do              do 

10 

1897 

1,000 

125,000 

6g. 

M.  &  S. 

do              do 

3 

1885 

500 

70,000 

6 

J.    &  D. 

do             do 

2 

1896 

1,000 

44,000 

5 

J.    &  D. 

do              do 

1887 

359,000 

6 

M.  &    8. 

do              do 

1893 

500 

450,000 

6 

M.  &  N. 

Nov.,  '02,  n't  pd.wh.due 

91 

1882 

X  &$ 

al,465,000 

4  g. 

A.  &  O. 

N.Y..8.Pao.Co.;London. 

54 

1904 

1,000 

842,000 

6 

J.    &    J. 

New  York,  120  B'dway. 

6 

1898 

1,000 

250,000 

5 

F.  &  A. 

Phila.,  Fidel.  Trust  Co. 

a  There  are 

also  $53, 

000  not 

guaranteed. 

192 

.... 

100 

2,000,000 

See  text. 

Q.-J. 

N.  Y.,  Metrop.  Tr.  Co. 

192 

1891 
1904 

1,000 

1,655,000 

See  text. 

5g. 

M   &  N. 

do              do 

Bonds— Prin  ol- 

pal.When  Due. 

Stocks— Last 

Dividend. 

Jan.  15, 1905 
Nov.  1,  1917 
June,  1904, 3 
Jan.  1,  1939 
Jan.  1,  1939 
Oct.  1,  1927 
Oct.  1,  1998 
Sept.  1,  1927 


Apr.  1, 
June  1, 
July  1, 
Jan.  1, 
Feb.  1. 
Aug.  1, 
May  1, 
May  1, 


1910 
1910 
1911 
1937 
1937 
1940 
1905 
1943 


June  1,  1942 
Mch.  1,  1907 

Deo.  1,  1910 
Deo.  1,  1916 
Mch.  1,  1913 
Nov.  1,  1933 
Apr.  1,  1912 
Jan.  1,  1934 
Feb.  1, 1939 

Oct.  11/04,2% 
May  1,  1941 


been  repaid)  seoured  by  a  second  mortgage,  the  O.  &  W.  obtaining  con- 
tract for  entire  tonnage.    V.  68,  p.  41,  429.    V.  69,  p.  604,646. 

In  November,  1900,  eight  independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  <fe  Lron  Co.,  the  N.  Y.  O.  &  W.  issuing  its  $3,500,000  5  per 
cent  sinking  fund  first  Hen  gold  notes  secured  by  the  Coal  &  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  L1901,  to  June  1, 1911,  and  thereafter  $200,000  semi  an- 
nually to  Deo.  1, 1915.  In  the  event  of  any  additional  mortgages 
being  placed  on  the  railroad  properties  besides  the  refunding  mort- 
gage, the  notes  are  to  be  secured  pari  passu  with  such  new  obliga- 
gatlons.  The  Elk  Hill  Co.  also  made  a  second  mortgage  to  the  N.  Y  O. 
4  W.  for  $2,400,000  at  5  per  cent.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  is  derived  as  follows:  Soranton  and  Elk 
Hill  companies  (as  above  stated) ,  total  maximum  oapaoity,  2,700,000 
tons;  other  companies,  300,000;  washeries,  800.000  tons. 

Control,  In  Oct.,  1904,  the  New  York  New  Haven  &  Hartford.lt 
was  reported,  was  negotiating  for  control.    V.  79,  p.  1705. 

Earnings.— For  2  months  ending  Aug.  31 : 
2  mos.  Gross.  Xet.  Charges.        Bal.,  sur. 

1904 $1,349,376       $5*4,196       $115,450       $418,746 

1903 1,364,087  482,228  131,383        .350,845 

Annual  Report.— Report  for  1903-04  was  given  at  length  in 
V.  79,  p.  965,  977.  Goal  traffic  In  1903-04,  2,890,225  tons  (out  of 
4,315.422  tone),  against  2,521,179  In  1902-03. 

Tear  ending  June  30.  1904.  1903  1902. 

Gross  earnings $6,652,484        $6,176,518        $5,456,696 

Operat'g  expenses  and  taxes.  5.072.938  4,557,087  4,157,754 

Balance,  net  earnings.... $1,579,646  $1,619,431  $1,298,942 

Tot.  net  income,  inol."other."$2,051. 194  $2,021,368  $1,810,917 

Interest  on  mortgage  bonds..      683,758  677,480  677,480 

Mlsoell.lnterest  and  discount      271,638  280,047  277,032 

Rentals  paid 208,968  202,870  197.446 

Balance,  surplus $886^828        ~£860,971  *658,959 

Pree., Thoe.  P. Fowler.— (V  79,  p.  977, 1266.1332, 1462,  1705.) 

New  York  4c  Ottawa  RR.— TupperLake,  N.  Y.,to  Ottawa,  Can., 
128  miles.  Stock,  $2,540,000.  In  Apr.,  1900,  Henry  W.  Gays  was 
appointed  receiver.  V.  70,  p.  842.  In  July,  1900,  $585,000  receiver's 
oertifloates  were  authorized.  V.  71,  p.  135;  V.  77,  p.  37  Foreclosure 
sale  under  first  mortgage  postponed  6  months  from  June  22,  1904; 
all  the  first  and  nearly  all  the  second  mortgage  bonds  have  been  de- 
posited with  Spencer  Trask  &  Co.  under  a  bondholders'  agreement,  but 
no  reorganization  plan  had  been  formulated  to  October,  1904.  V.  75,  p 
394,  794.  There  are  $63?,000  seoond  mortgage  Incomes  outstand- 
ing. Year  ending  June  30, 1904,  gross,  $233,297.  Coupons  of  May, 
1899,  and  since  In  default.— (V.  77,  p.  37,  2036;  V.  78,  p.  49,  288.) 

New  York  4c  Pennsylvania  Ry.— V.  79,  p.  501. 

New  York  Pennsylvania  4c  Ohio  Kit.— See  Erie  RR. 

New  York  Philadelphia  6c  Norfolk  RR.— Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crlsfleld,  17  miles. 

Securities.— Stock,  $2,000,000,  all  outstanding,  par,  $50;  repre- 
eented  by  negotiable  truet  certificates  Issued  by  Fidelity  Insurance 
Trust  A  Safe  Deposit  Co.  of  Phila.  Of  the  $3,000,000  1st  46,  $400,000 
are  reserved  for  improvements.  V.  68,  p.  773,  978.  Ae  to  Incomes, 
see  V.  68,  p.  978.  Interest  on  lnoomes,  2  p.  c,  semi-annually  paid 
Nov.  1,  1899,  to  May,  1901,  both  Inclusive.  Dividends  on  stock,  1901, 
6  p.  c;  1902,  5  p.  c;  1903,  6  p.  o  ;  1904,  June,  3  p.  o. 

Earnings.— Year  ending  June  30.  1903,  gross,  $1,710,469;  net, 
$456,455;  other  income,  $1,001;  charges,  $289,462;  dlv.  (5^  p.  c). 
$102,859;  bal.,  sur.,  $65,135.    (V.  76,  p.  1030.)  **      ' 

New  York  4c  Pntnam  RR.— Owns  155th  Street  and  8th  Ave., 
N.  Y.  City  (terminus  Manhattan  Elevated),  to  Brewsters, N.  Y.,  54  miles; 
double-track  branch  to  Yonkers,  3  m.;  operates  2  m.;  total,  59  miles 

Hmtort.—  Successor  to  the  N.  Y.  &  Northern,  sold  under  foreclosure 
of  2d  mort.  Deo.  28, 1893,  and  purchased  for  N.  Y.  Central  &  Hudson 
River  RR.,  which  operates  It  under  lease— see  V.  63,  p.  754,  820, 1159 
DeelBlon,  V.  74,  p.  380;  V.  77,  p.  2339.    Stook,  $6,500.000 ;  par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s.— (V.  77,  p.  2239.) 

New  York  4c  Rocka  way  Reach  Rj.—(See  Map  Long  Island  R R.) 
—Owns  from  Glendale  Junction  to  Rockaway  Park,  10-31  miles,  with 
branch,  1-43  miles;  total,  11  74  miles  double  track,  mostly  80-lb. 
steel.  8tock,  $1,000,000;  par  $100.  Leased  in  perpetuity  In  1903 
by  Long  Island  Railroad  Co.,  whose  endorsement  is  printed  on  first 
mortgage  bonds.  On  June  30,  1903,  $101,000  firsts  owned  by  L.  I 
RR.  were  deposited  under  its  unified  mortgage,  together  with  $905,333 
of  the  inoomes.  Year  ending  June  30,  1903,  grose,  $384,491;  net, 
$163,069;  other  income,  $3,366;  bal.  over  charges  expended  for  Im- 
provements.—(V.  66,  p.  1046;  V.  77,  p.  20.98.) 

New  York  Short  Line  RK.— To  build  a  out-ofl  for  the  Reading 
Co.  between  Cheltenham  and  ISeshaminy  Falls,  9^2  miles.  Construc- 
tion begun  May,  1904.  V.  79,  p.  1038.  To  be  four-tracked,  two  tracks 
to  be  laid  at  prei-ent  and  on  two  miles  three  tracks.  Stock,  $250,000, 
all  owned  by  Reading  Co.  Guaranteed  bonds,  It  was  supposed  would 
be  Issued.-  (V.  78,  p.  2335.) 

New  York  Snsqnehanna  4c  Western  RR.— (See  Erie  Map.) 

History.— In  1898  the  stook  was  mostly  exohanged  for  stook  of  the 

Erie  RR.,  which  operates  the  line  Independently.  V.  66,  p.  53,  83,  759. 


Owned  (in fee)  or  entire  81  k.  Miles. 
Jersey  City  to  Gravel  PL,  Pa..  101 

[Double  traok  19  miles.] 
Two  Bridges,  N.  J. ,  to  Unlonville  21 
Wllkesbarre  <fe  Eastern 65 


Susq.  Connecting  RR 10 

Other  branches 25 

Lines  leased,  etc.  Miles, 
Mlddletown  Un.  &  Water  Gapff  14 
Trackage 2 


Total  road  operated  (Usee  this  oo.)  June  30, 1904 238 

Stock.— Pref.,  $13,000,000;  com.,  $13,000,000,  of  which  the  Erie 
owned  June  30,jl904,  $12,378,900  common  and  $12,892,400  preferred, 
of  which  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  its  Pennsylvania  collateral  trust  mortgage.  Dividends  on  pre- 
ferred, Nov.,  1891,  to  1892,  2ifl  p.  o.  yearly;  None  sinoe. 

Bonds.— General  mortgage  5s,  bonds  are  reserved  to  retire  the 
seoond  mortgage  4>«s.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

Ae  to  terminal  bonds  listed  in  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  dt  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  eaoh  MAS. 

Earnings.— 2  mos.,    >  1904 Gross,  $391,771;  net,  $118,858 

July  1  to  Aug.  31.    s  1903 Gross,    482,820;  net,     201,379 

Report-  For  1903  04  In  Chronicle  Oct.  29  showed  on  238  miles. 

Year.  Gross.  Net.        Oth.  Inc.    Charges.    Bal.,  Sur. 

1903-04 $2,659,790    $1,109,812    $49,903    $942,928    $216,787 

1902-03 2.683.027      1,213,782      33,957      942,075      305,664 

-'V.  77,  p.  951;  1291;  V.  78,  p.  702, 1110;  V.  79,  p  681,1642.) 

New  York  Texas  6c  Mexican  Ry,- (See  Map  of  Southern 
Pacific.)— Owns  from  Rosenberg  to  Victoria,  Texas,  91  miles;  Wharton 
to  Van  Vleok,  31  m.  (unbonded);  Van  Vleck  to  Hawkineville,  17  m.; 
Van  Vleck  to  Tres  Palaoios,  37  m.;  Bay  City  to  Markham,  12  m.;  total, 
188  miles.  Stock,  $630,040,  of  which  Southern  Paolflc  Company  owns 
$615,000.  There  are  also  $53,000  old  sixes  outstanding.  Operated  by 
So.  Pao.  Co.,  which  guarantees  the  4s, and  to  which  is  owing  $982,160. 

Earnings.-  7  monthe,   )  19030-4 Gross,  $292,660;    net,  $74,821 

July  1  to  Jan.  31.        )  19020-3 Gross,    288,262;    net,  124,230 

In  year  ending  June  30, 1903,  gross,  $469,542;  net,  $88,659;  deficit 
under  charges,  #54,979.— (V.  77,  p.  401;  V.  78,  p.  288,  702.) 

Norfolk  4c  rortMinoiuh  Relt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock  ,$49,600,  In  $100  shares.  Bonds  see 
table.  Year  ending  Dec.  31, 1903,  gross,  $92,229;  net.  $39,129;  int. 
on  bonds,  $12,500;  other  int.,  $664;  taxes,  $1,535;  bal., sur.. $24,429. 

Norfolk  4c  Southern  RR.— Owns  Norfolk,  Va.,  to  Edenton,  N.  C, 
74  miles ;  (ferry  aoross  Albemarle  Sound  to  Maokey's  Ferry,  9  miles ;) 
thence  road  to  Belhaven,  30  miles;  Norfolk  to  Virginia  Beach,  18 
m.;  Clapham  Jet.  to  Man  den's  Point,  22  m.;  Providenos  to  Clapham 
Jot.,  8  m.;  Virginia  Beaoh  to  Cape  Henry,  7  miles;  total  main  line,  159 
miles.  On  Apr.  1, 1904,  the  Washington  <fe  Plymouth  RR.,  33  miles, 
was  merged;  V.  78,  p.  821, 1392.  In  A;  rll,  1904,  control  was  acquired 
by  the  interests  controlling  the  Chesapeake  Transit  (electric  railway) 
Company,  extending  from  Norfolk  to  Lynn  Haven  Inlet  and  Virginia 
Beach,  via  Cape  Henry,  30  miles;  the  two  properties  will  be  consoli- 
dated shortly,  49  miles  of  the  present  N.  &  8.  to  be  equipped  elect- 
rically; also  later  probably  the  Pamlloo  Oriental  &  Western  RR., 
under  construction  from  Newborn,  N.  C.  nort  i  to  Washington,  33 
miles./;V.  78.  p.  1549,  2599;  V.  79,  p    1462, 1705. 

The  stocti holders  will  vote  on  Oct.  31, 1904,  on  authorizing  a  general 
mortgage  for  $4,000,000,  to  refund  outstanding  bonds  and  provide 
for  acquisitions,  extensions  and  improvements.    V.  79,  p.  1705. 

DiviDENDS.^July,  1892,  to  Oct.,  1904,  inol.,  at  4  p.  o.  per  annum, 
and  in  July,  1901,  and  April,  1904, 1  p.  o.  extra  was  also  paid. 

Easnings.— For  5  mos.  ending  Nov.  30,  1903,  earnings  (including 
steamboats):     Grossings,  #362,242;     net  earnings,    *92,515;     other 
ncome,  $2,77i;  oharges,  443,848;  dlvs..  $33,333;  bal.,  sur.,  $18,305. 
1    Report  lor  1902-03  was  In  V.  77,  p.  627,  with  balance  sheet: 

Y«*r—  Gross  (RR.)  Net.         Other  Inc.  Inl.dk  tax  Sur.  tor  div 

1902-3 $792,712        $194,164        $7,910        $91,338    $110,736 

1901-2 709,389  174,736        13,317  92,408         95.645 

Dividends  paid  yearly  (4  per  oent),  $80,000.  President,  A.  H.  Flint, 
15  Broad  St.,  N.  Y.-(V.  78,  p.  1549,  2599;  V.  79,  p.  1705.) 

Norfolk  4c  Western  Ry.— See  Map.—  System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branohes  to  the  various  ooal  fields  in  Virginia  and  West  Va. 


Road  owned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,  to  Bristol, Tenn. Ill 
Roanoke,  Vay  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  Juno,  to  Fries.. 44 

Lynchburg  to  Durham, N.  C 115 

Portsmouth  Jot.    to    Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry  branches 226 

Total  owned  June  30, 1904.1,765 
Columbus  Oonn.di  Term.  RR.        4 


Total 1,769 

Doubletraok 150 


Organization— This  Railway  company  in  1896  suooeeded  to  the 
property  and  franchise  of  the  Norfolk  <fe  Western  RR.,  etc.,  foreclosed 
per  plan,  was  In  V.  62,  p.  641.  In  1900-01  Penn.  RR.  and  con- 
trolled companies  acquired  control,  through  purchase,  of  over  $32,000,- 
000  of  the  stock.  See  V.  74,  p.  503;  alsoV.  70,  p.  687,  1150.  1195;  V. 
71,  p.  809;  V.  72,  p.  184,480;  V.  73,  p.  957;  V.  78,  p.  1270.  The  share- 
holders voted  on  Oct.  8, 1903,  to  acquire  various  branoh  lines;  V.  77, 
p.  299.  Branches  building  June  30,  1904.  see  V.  79,  p.  974,  In 
Apr.,  1904,  the  Columbus  Terminal  &  Transfer  Co.  was  leased  with 
option  of  purchase.    V.  75,  p.  1202;  V.  79,  p.  974. 
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Norfolk  &  West.  By.— Com.  stook,  $66,0OO,O00Mp 

Adjustment  pref.  4  %  non-cum.  $23,000,000.  tip 

N.&W.Gen.  (now  1st)  M.Norf.toBris..etc.g.FPo* 

New  River  division  1st  mortgage,  gold.FP.c* 

Improvement  &  Extension  Mort.,  gold . FP . .  o* 

Scioto  Valley  &  New  Eng.,lstM.,as8um.,g.Ce-0* 

N.  &  W.  lstconsol.  M.    $62,500,000,  g.OTe...c*<fcr 

Dlv.  l8tlien&gen.M.(text)g.,red.l05,  beg.'29..G; 

Pooahjt  M.,$20,000,000,  g.,  calll05,8.f.GP.o*&r 

Col.  Con.  &  Term.lst  M.,  g.,  gu.p.&  i.(end.)Mp  o* 

Equip,  trusts,  g.,  $500,000  y'rly,  beg.  1 905.  FP.c* 

do       Series  A,  gold,  due  $100,000  y'rly .  FP 

do       Series  B,  gold,  due  $100,000  y'rly.  FP 

Norrist.  <6 Main L.Oon—  lstM.,g.,gu.p.<fel.end.GP 

Morih  Carolina — Stock,  7  per  cent  rental 

So.  Penn.  — Stk.,  8  p.  c.  gu.990  yrs.  ,$6,000,000  auth. 
OH  2d  M.,  now  1st  M.(  7s  extended  in  1896)....o 

Gen'lmort.,  extended  In  gold  in  1903 o&r 

Consol.  bonds  secured  by  $1,200,000  stock r 

Funding  loan  bonds,  $109,000 

Real  estate  morts.  and  ground  rents  June,  1904 . . . 
No.  East  Penn.— 1st  M.,  g.,  gu.P.&R.  (end.)  Gn  Po* 
North'n  Ala.— 1st  M  ($350,000  are  prior  lien). K.c 

Northern,  (N.  B..)— Stock,  6  p.  c.  rental 

Northern  Central—  Stook  ($20,000,000  authorized) 

1st  mort.,  State  of  Maryland  loan— V.  74,  p.  1197 

Consol.  general  mortgage  of  1874,  gold,  ser.  E.  c 

2d  gen.  M.,  series  "A"  &  "B"  (A  $2,565,000)  .FP 

North'n  of  New  Jersey— Stock,  guar,  (see  V.69,p.81) 

3d  mortgage,  now  1st,  Interest  guar c 

Gen.  M.,  $1,000,000,  g.,  int.  gu.  by  lease.  Usm.o' 


Miles 

INTEREST  OR  DIVIDENDS. 

Bonds— Princi- 
pal, When  Due. 

Amount 
Outstanding 

of 
Road. 

Of 

Bonds 

Par 
Value. 

Rate  per 
Cent 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Office,  Philadelphia. 

Stocks— Last 
Dividend. 

$100 

$64,469,200 

3  In  1903 

J.  &  D 

J'ne  17,'04,li« 

.... 

.... 

100 

22,988,100 

4  in  1904 

F.  &  A. 

do              do 

A.ug.19/04,2% 

428 

1881 

1,000 

7,283,000 

6  g. 

M.  <fe  N. 

N.  Y.,  Meroant.  Tr.  Co. 

May   1,  1931 

165 

1882 

1,000 

2,000,000 

6g. 

A.  &  O. 

do             do 

Apr.   1,  1932 

588 

1883 

1,000 

5,000,000 

6g. 

F.   &  A. 

See  text. 

Feb.   1,  1934 

129 

1889 

1,000 

5,000,000 

4g. 

M.  &  N. 

If  .Y., Mercantile  Tr.  Co. 

Nov.  1,  1989 

1,605 

1896 

500  Ac. 

39,710,500 

4  g. 

A.   &  O. 

do              do 

Oct.    1,  1996 

1,849 

19  04 

lOOO&c. 

5,000,000 

4g. 

J.   &   J. 

do              do 

July   1,    1944 

■  as* 

1901 

1,000 

20,000,000 

4  g. 

J.  &  D. 

N.Y.,  Mercantile  Tr.  Co. 

Deo.   1,  1941 

4 

1892 

500 

600,000 

5  g. 

J.    &    J. 

N.Y.,  Metr'p'lit'nTr.Oo. 

Jan.   1,  1922 

■  ■>■ 

1902 

1,000 

3,500.000 

4g. 

M.  &    8. 

Phila..  Fidelity  Tr.  Co. 

Sept.  1,  '05-11 

.... 

1903 

1,000,000 

4  g- 

J.    A    J. 

do              do 

Jan.  1, '05-13 

1903 

1,000,000 

4  R. 

M.  &    S. 

do              do 

Mar.  1,  '05-13 

.  *  - 

1902 

1,000 

250,000 

4  g. 

M.  &   8 

Phila.,  Read'g  Termin'l 

Sept.  1,  1952 

223 

.... 

100 

4,000,000 

7 

F.   &  A. 

Burlington,  N.  C. 

Aug.  1,»04,  3i« 

86 

.... 

50 

4,799,550 

8 

Q.-F. 

Phila.  Of.,  240  So.  3d  St. 

Aug.25/04,2% 
May   1,  1936 

56 

1866 

500  &c. 

1,500,000 

4 

M.  &  N. 

do              do 

86 

1873 

4,500,000 

33io  g- 

J.   &   J. 

do              do 

Jan.   1,  1953 

1881 

1,200,000 

6 

M.  &    S. 

do              do 

Sept.  1,  1905 

1898 

390,000 

4 

M.  &  N. 

do              do 

Nov.  1,  1928 

.... 

mmmm 

18,878 

26 

1890 

1,000 

400,000 

5  g. 

A.  &  O. 

Phila.,  Phila.  &  Read'g.' 

Apr.  1,  1920 

107 

1896 

1.000 

1.650,000 

See  text. 

J.   &   J. 

N.Y.,  J.  P.  Morgan*  Co. 

July  1,  1928 

83 

mmmu 

100 

3,068,400 

See  text. 

Q.-J. 

Bost.,  1023  Old  So.Bl  ig. 

Oct.l,*04.1Ja% 
July  15/04,4% 

.... 

.... 

50 

17,193.425 

8  In  1904 

J.   &   J. 

Baltimore,  Treas.  Office 

145 

1855 

•--••• 

1,500,000 

6 

Q.-J. 

Annapolis. 

Irredeemable. 

145 

1885 

1,000 

1,757,000 

4iflg. 

A.  &  O. 

Baltimore,  Treas.  Office. 

Apr.  1,  1925 

145 

76A82 

1,000 

3,565,000 

5 

J.   &   J. 

Baltimore,Treas.  Office. 

Jan.   1,  1926 

.... 

.... 

100 

1,000,000 

4 

Q.-M. 

N.  Y.,  21  Cortlandt  St. 

Sept., 1904, 1% 

21 

1887 

100  &c. 

654,000 

6 

J.   &  J. 

do              do 

July  1,  1917 

.... 

1900 

1,000 

154,000 

4iflg. 

J.   &  J. 

do              do 

Jan.   1,  2000 

Stock.— Provisions  of  preferred  stock  certificates  were  given  in  Sup- 
plement of  April,  1897,  page  4,  said  stock  being  4  p.  o.  non-cumulative, 
with  preference  as  to  assets  and  dividends. 

DIVIDENDS,  p.  c.  )  1897.  1898.  1899. 1900.  1901. 1902.  1903.       1904. 
Preferred.....   }   1%      %%      A.%      4%      4%      4%      4%  4 

Common > 2%  2VX»      3         June,  1^ 

In  1902,  on  common,  June,  1  p.  c;  Dec,  1  »s  p.  c;  *"n  1903,3  p.  o. 

Bonds.— The  first  consolidated  mortgage  of  1896  is  limited  to  $62," 
500,000,  the  balance  unissued,  less  $690,511  available  for  improve- 
ments o»  and  after  July  1,1^*05,  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  issue  prior  lien  bonds  has  been  annulled.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4  per  cent  -first  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  853  miles  of  railroad;  upon  Im- 
portant terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
River  Bridge  and  the  Roanoke  Maohlne  Works;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub 
leot  to  the  undisturbed  liens.  They  are  further  scoured  by  the 
squipment  (costovei  $11,000,000),  oovered  by  the  car  trusts  and  equip- 
ment bonds  taken  up  under  the  plan.  See  abstract  In  V.64,p.  376. 
V.  72,  p.  137.438,532,723,1080;  V.  75. p.  505;  V.  79.  p.  213. 

The  N.  &  W. -Pocahontas  Joint  bonds  are  seoured  by  about  295,000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co., 
whose  stook  is  owned,  of  which  about  50,000  aores  have  been  leased  to 
companies  whose  stock  Is  all  owned  by  the  United  States  Steel  Corpor- 
ation and  39,797  to  other  concerns,  the  royalties  under  such  leases 
alone  being  shortly  expected  to  be  sufficient  to  almost  meet  the  fixed 
charges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2  ^  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74,  p.  41,  380, 
1197;  V.  75,  p  502.  These  bonds  are  the  Joint  and  several  obliga- 
tions of  the  Railway  Company  and  of  the  Coal  &  Coke  Co. 

The  equipment  trusts  of  1902  ($3,500,000)  were  Issued  on  new 
equipment  costing  $5,000,000.  V.  74,  p.  681;  V.  75.  p.  502.  In  April, 
1904,  $2,000,000  of  4  p.  c.  equipment  notes  were  sold.   V.  78,  p.  1907. 

For  description  of  funded  debt,  see  V.  75.  p.  504. 

As  to  new  4s  of  1904,  see  Finances  below. 

General  Finances.— Of  the  traffic  In  1903  1904  60  p.  o.  (8,459,049 
tons)  was  bituminous  coal  and  coke. 

The  stockholders  voted  on  June  17, 1904,  to  authorize  $35,000,000 
of  40-year  4  per  cent  bonds  for  future  capital  requirements.  The  new 
bonds  are  to  be  a  first  Hen  on  extensions  and  branches  not  covered 
by  the  first  consolidated  mortgage  aggregating  244  miles,  and  upon 
such  extensions  and  branches  as  maybe  acquired  from  the  proceeds  of 
the  new  bonds,  and  also  a  Hen  subject  thereto  upon  the  properties 
covered  thereby.  Of  the  $10,000,000  bonds  Issuable  at  once,  $5,000,- 
000  has  been  sold  for  improvements  and  new  equipment.  V.  78,  p. 
1549;  V.  79,  p.  501,  628,  973,  1642,  1704. 

Earnings— For  2  months  ending  Aug.  31 : 

Or oss.  Net.       Int.,  taxes,  <tc.   Bal.,sur. 

1904 $3,771,158     $1,549,776     $586,4«i0         $963,316 

1903 3.870,«4       1,629,957       525,955       1,104,002 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting:  is 
held  at  Roanoke,  Va.,  on  second  Thursday  In  October.  Average  rate 
per  ton  mile  0493  cent  in  1903-04,  against  0486  in  1902-03;  average 
load  of  revenue  freight,  488  tons,  against  486.  Report  for  1903-04, 
V.  79,  p.  966,  973  (see  editorial  p.  935)  showed : 

1904.  1903.  1902.  1901. 

Tears  end.  June  30—  $  $  $  $ 

Miles  June  30 1,769  1,722  1,685  1,567 

Passenger  earnings 3,150,859    2,841,491    2,379,476    2,046,4^5 

Freight  earnings 18,894.941  17,676,349  14,594,281  13,214,164 

Mail,  express,  &c 755,191        642,836        578,449        524,824 

Total  gross  earnings. 22,800,991  21,160,675  17,552,206  15,785,442 

Operating  exp.  &  taxes  ..14.213,7.iQ  12,697,430  10.136,227    9,445,459 

Total  net  earnings. ..  8,587.261    8,463,245     7,415,979    6,339,983 

Total  net  Income 8,652,479    8,611,504     7,490,873    6,408,600 

Interest  on  funded  debt.  2,603,510    2,435,630    2,352,402    2,238,480 
Interest  on  car  trusts...       156  889  625  5,375  11,238 

Def.lnt.Poc.C.&C.  bonds       295,595       159,176        161,230         ........ 

Dividends  on  pref (4)919,524  (4)914,818   (4)910,014   (4)909,924 

Dividends  on  com (3)1,934,076(3)1,934,076(2)1,289,384(1)644,692 

Miscellaneous 135,000         10,000  1,051 

Betterment  fund 2,000,000    2,500,000    2,500,000    1,500,000 

Flood  fund 250,000 

Disco  mt,eto 218,167       347,078  80,392         31,185 

Balance sr.$524,719  sr.185,041  sr.182.076  sr.$822,030 

Officers.— President,  L.  E.  Johnson;  Chairman  of  Board,  Henry 
Fink,  27  William  St.,  N.  Y.;  Sec,  A.  J.  Hemphill.  Oenvtl  orhoe,  Roa- 
noke, Va;  Philadelphia  office.  Arcade  Bldg.,  Market  and  15th  streets. 
Director*— Henry  Fink  and  Victor  Morawetz.  New  fork;  L.  E  Johnson, 
Roanoke,  Va.;  S.  M.  Prevost.  Samuel  Rea,  N.  Parker  Shorti-ldae,  W.  H.  Barnes, 
Joseph  I.  Doran  and  John  1*.  ureen,  Philadelphia;  James  McCrea,  Pittsburg: 
Walter  II.  laylor.  Norfolk,  Va. 
—(V.  79,  p.  501,  624,  628,  904,  966,  973,  1462,  1642,  1705.) 

Norrlstown  &  main  Line  Connecting  RR.— Owns  road 
3,405  feet  long,  including  bridge  over  8ohuylklll  River,  extending 
from  Norrlstown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia &  Reading  at  a  point  above  Bridgeport,  Pa.  The  Reading  Co. 
owns  all    the  $50,000  stock  and  guarantees  the  bonds.— V.  75,  p.  1148. 


North  Carolina  RR.— Owns  from  Gold  boro  to  Charlotte,  No. 
Carolina,  221-65  miles;  Carolelgh  Jet.,  N.  C,  to  Carolelgh  Mills,  1-90 
m.;  total,  22355  m.  Leased  from  Jan.  1, 1896,  to  theSouthern  Ry.  Co. 
for  99  years  at  $266,000  (6*2  p.  c.  on  stook)  per  year  till  Deo.  31, 1901, 
and  $286,000  (equal  to  7  p.  o.  on  stock)  balance  of  lease;  also  taxes. 
V.  63,  p.  361.  State  of  Nor.  Car.  holds  $3,000,000  stooks.  (V.  66,  p.  665). 

North  Pennsylvania  RR.— Owns  from  Philadelphia,  Pa.,  to 
Bethlehem,  Pa.,  56  miles;  branches  to  Delaware  River,  &c,  31  miles; 
second  track,  54*3  miles;  total  track,  227  miles.  Ground  rents 
July  1,  1903,  $47,854.  Leased  for  990  years  from  May  1, 1879,  to 
Phila.  &  Reading  RR.  at  8  per  oent  on  stock,  and  lease  assumed  In 
1896  by  Phila.  &  Reading  Railway.  Current  liabilities  June  30,  1903, 
$342,274.-(V.  73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821.) 

North-East  Pennsylvania  RR.— Owns  road  from  Glenslde  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
stock,  $400,000,  of  whloh  $318,950  owned  by  Reading  Co.  par,  $50. 

Northern  Alabama  Ry.— Sheffield  to  Parrish,  Ala.,  and  branches, 
119  miles.  In  April,  1899,  a  majority  of  stook  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  68,  p.  824, 873.  See  also  V.  69,  p.  391. 

Stook  Is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400 
000  of  the  outstanding  $1,700,000  1st  5s  were  made  prior  liens.  Re- 
maining $1,300,000  general  lien  bonds  bear  Interest  for  two  years 
from  July  1, 1898,  at  2  per  cent,  then  3  per  cent  for  two  years;  there- 
after 5  per  oent.  V.  67.  p.  1208.  In  year  ending  June  30,  1902, 
gross,  $408,161;  net,  $57,689.    In  1900-1  net,  $54,898.— (V.  69,  p.  28. 

Northern  (New  Hampshire)  RR.— Owns  Conoord,  N.  H.,  to 
White  River  Jot ,  Vt.,  70  miles ;  branoh  to  Bristol,  N.  H.,  13  m ;  total, 
83  miles.  Subsidiary  lines,  Concord  &  Claremont  RR.,  71  miles;  Pe 
terborough  &  Hillsborough  RR.,  19  miles.  Lease  to  Boston  &  Lowell 
tor  99  years  from  Jan.  1, 1890,  was  assigned  to  Boston  &  Maine;  rental 
was  5  percent  on  stook  till  July  1, 1897,  and  now  6  per  cent, pay- 
able In  gold.  Until  July.  1897, 1  p.  o.  extra  was  paid  regularly  from 
contingent  fund.  Also  in  1894,  Jan.,  5  p.  o.  extra  was  paid;  in  1896, 
July,  2  p.  o.  extra:  in  1897  5  p.  o.  extra;  In  July,  1904,  *2  P.  o.  extra. 
—(V.  65,  p.  463;  V.  78,  p  2385). 

Northern  California  Ry.— See  Southern  Pacific  RR. 

Northern  Central  Ry.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
187  miles,  of  which  1 32  miles  double  track— branch,  9  miles ;  leases— 
Shamokin  Valley  <fe  Pottsville  RR.,  38  miles;  Elmlra  &  WUUamsport 
RR.,76  m. ;  operates  at  cost— Elmira  &  Lake  Ontario  RR.,  100  miles; 
Lykens  Valley  RR.,  19  miles;  also  since  June  1, 1902,  York  Hanover 
&  Frederlok  RR.,  56  m.;  York  branch  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.:  total,  450  miles.  Also  uses  N.  Y.  L.  E  &  W.  tracks,  7  m., 
and  Phila.  &  Erie,  Sunbury  to  William  sport,  40  miles.  The  Northern 
Central  Connecting  RR  Co.,  incorporated  on  May  12, 1903,  with  $350,- 
000  authorized  stock,  is  building  from  a  connection  at  Selinsgrove  Jot. 
to  the  main  line  of  the  Pennsylvania  RR.,  35  miles.    V.  78,  p.  773. 

Organization.— A  consolidation  of  several  roads  In  1854  Con. 
trolled  by  the  Pennsylvania  RR.,  which  owns  a  majority  of  the  stook. 
The  stockholders  in  Nov.,  1903,  authorized  pe  rpetual  lease  to  or 
merger  with  the  Pennsylvania  RR.    V.  77,  p.  1875 

Securities  Owned— On  Jan.  1.  1904,  among  the  assets  held  were 
Phila.  Bait.  A  Wash,  stook  (par)  of  $352,200;  Elmlra  &  Lake  Ontario 
stock  (all),  $1,500,000;  Shamokin  Valley  <fc  Potts vllle  stock.  $619,650; 
Union  RR.  stook,  $1,225,000  (the  bal.  of  $875,000  being  held  by  Phila. 
Wllm.  &  Balto.),eto.  Also  the  following,  mostly  acquired  In  1900;  Ches. 
&  Ohio  stock.  $1,500,000;  Bait.  &  Ohio  pref.  stook.  $1,000,000,  and 
common,  $781,500;  Norf.  &  Wert.  pref.  stock,  $500,000,  and  common, 
$1,000,000;  Erie  &  West.  Transportation  Co.  stook,  $500,000. 

Stock.— Authorized  issue  was  increased  in  Feb.,  1900,  from  $8,000,- 
000  to  $12,000,000;  Penn.  RR.  on  Jan.  1,  1904,  owned  $6,267,950. 
The  stockholders  in  Nov.,  1903,  voted  to  increase  the  authorized  stock 
from  $12,000,000  to  $20,000,000,  Of  the newstock,$5,731, 125,  raising 
the  amount  outstanding  to  $17,193,425  was  subscribed  for  at  $62  50 
per  $50  share  in  June,  1904,  the  proceeds  being  used  to  pay  off  $2,- 
000,<K)0  bonds  maturing!  July  1,  1904,  purohase  $1,562,000  of  the 
$2,000,000  outstanding  Shamokin  Valley  &  Pottsville  RR  312  p.  o. 
bonds  not  already  owned,  and  provide  for  improvements  and  equip- 
ment.   V.  77,  p.  1875;  V.  78,  p  1907. 

Divid'ds.—  )  1888.  '89.  '90.  '91.  '92.  '93.  '94  to  1900. 1901  to  July'04. 
Percent...  J     7        8       7      7      8      8        7  yearly      8  yearly  (JAJ) 

Earnings.— 8    mos.,  11904. Gross,  $6,636,045;  net,  $1,493,492 

Jan.  1  to  Aug.  31.    <  1903 Gross,    6,882,245;  net,    1,577,692 

Annual  Report.— Fiscal  year  ends  Deo.  31.  President's  report  for 
1903,  given  at  length  in  V.  78,  p.  764,  772,  985,  showed  the  following  : 

Year  end.  Dec.  31—        1903.  1902.  1901.  1900. 

Mllesofroad 450  450  381  381 

Gross  earnings $10,310,086    $8,456,685    $8,266,958    $7,845,412 

Net  earnings 2,336,208      2,351,590      2,511,969      2,347,874 

Other  receipts 799,505         575,608         594,306         632,194 

Total  net  income..   $3,135,713  $2,927,198  $3,106,275  $2,980,069 

Rentals,&o 494,760  507,777  464,912  535,619 

Interest  on  debt 591,105  535,905  530.187  651,116 

Dividends (8)916,980  (8)916,980  (8)916,980  (7)684,033 

Taxes  and  mlsoel 212,979  136,969  93,157  495,775 

Extraordinary 908.484  700,000  1,101.039  618,526 

Balance,  surplus..        $11,405  $129,567  None.  None. 
-(V.  78,  p.  764,  772,  985,  2600.) 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


No.Ohio—  1st  M.,  g.  ($15,000  p.  m.)  gu.,  p.<fc  l.Ce.o* 

Northern  Pacific  Ry.—  Stock,  $155,000,000 

Western  RR.  Minn.  1st  M.,  gold,  assumed 

St.  Paul  &  N.  P.  Gen.  M.,  I'd  grant,  ass'd.Ce.o*<fer 

New  mortgages  of  Northern  Pacific  Ry.— 

Prior  lien  M.  $130,000,000  gold,  ld.gr.Me.o*4r 

Gen.  lien  M.  $190,000,000,  g.,  land  gr . . .  F  c*«fer 

St.  P.-Dul.  Dlv.  pur.  money  M.,  $20,000,000.G.c* 

C.B.&Q.  col.tr.M.,«r.  (red.aft.  Jan.'06  at  105)  Sc&r 

1st  M.Minn.& Dul.,Minn.toW.B.Lake,g.ass'd  FP' 

Bonds  Underlying  St.  Paul  &  Duluth  Div. 

St.  Paul  &  Duluth  let  mortgage,  assumed o* 

2d  mortgage,  assumed. Ce o* 

Taylor's  P.  &  L.  Sup.,  1st  M.,  s.  f .  not  dr'n.Ce.c* 
Duluth  8.  L.  IstM,  p.  &  1.,  s.  f.  not  dr'n.Ce...o* 
Consolidated  mort.,  ass'd,  $5,000,000,  g.Mp.c* 

Car  trusts,  inoluding  Interest,  Jaly,  1904 

North'n  Pac.  Ter.Oo.— IstM.,  gold,  red.,  atllO.F.o 
Northern  Railway  (Oal.)— See  Southern  Pacific 

Northern  Securi  ies— Stock,  $400,000,000 

No.  Shore  RR.—  N.  Pac.  Coast,  gen.  M.  (now  lst),g.c 

New  No.  Shore  M.,  $6,000,000,  g.,  s.  f.  beg.'12.o* 

Northwestern  Coal  Ry.—lBt  M.,  guar,  end.,  g.F.c* 

Northwestern  RR.  of  So.  Oar.— 1st  M.,  $375,000... 

Norwich  <t  Worcester— Pref.  stock,  8  p.  o.  rental 

Bonds  (not  M.),lnt.  gu.  under  lease,  curr'cy...o<fcr 
Nor.dt  St.  £.— 1st  M.,  $300,000,g.  red.  1 10  In  10  yrsTa 


MUoh 

of 
Road. 


Date 

of 
Bonds 


167     1895 


60^2 

182 

See  J 

See  J 

226 

"l5 

MORT 

167 

167 

21 

25 

238 


BR. 
90:5 


65 

72 

7* 


1877 
1883 

1896 
1896 
1900 
1901 

1877 

OAOE. 

1881 
1887 
1884 
1886 
1898 
'98*99 
1883 


1892 
1902 
1893 
1899 

1897 
1901 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$1,000 

100 

1,000 

1,000 

500  &o. 
500  &o. 

1.000 
l.OOO&o 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 
1,000 
1.000 
1,000 
1,000 

100 

1.000 

500  <feo 


$2,500,000 

155,000,000 

328,000 

8,021,000 

102,915,500 
60,000,000 
*7,8 15,000 

215,322,000 
280,000 

1,000,000 

2,000,000 
210,000 
500,000 

1,000,000 
138.386 

3,614,000 

395,400,000 
1,498,000 
2,000,000 
794,000 
285,000 
3,000.000 
1.200.000 
100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g, 
6%  in  '04 
7 
6g 


5 
5 
6 
5 

4ifl&5 
6g. 


4  lain '03 
5  g. 
5 

5 
4 

8 
4 

5 


g. 


g- 


When 
Payable 


A.  &  O. 
Q.-F. 

M.3S6&N4 

u 

Q.-J. 

Q.-F. 

J.   &  D. 


M.  &  N, 

F.  &  A. 
A.  &  O 
J.  &  J. 
M.  &  S. 
J.   &  D 


J.    &   J. 

Q.-F. 
J.   &   J. 

M.  &  N, 
M.  &  N, 
A.  &  O 
Q.-J. 
M.  &  S. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Chase  Nat.  Bank. 

New  York. 

do 

do 

N.Y.,J.P.Morgan&Ber» 

do  do       t 

New  York. 

do 

do 

N.Y.,  J.  P. Morgan* Co. 
do  do 

do  do 

do  do 

do  do 


N.Y.Winsl'w,Lan'r&Co. 

Checks  mailed. 
San  Fran.,  Co.'s  Office. 
N.  Y.  &  San  Francisco. 
N.Y.,  Farm's  L.  &  T.  Co. 
Bait ,  S.  Dep.  &  Tr.  Co 
Meoh.  Nat.  Bk.,  Wore. 

Boston,  Co.'s  office. 
City  N.Bk.Wat'rt'n.N.Y 


ttonas--  irYwol 

pal.When  Due 

Stocks— Last 

Dividend. 


Oct.    1,   1945 

Nov.  1/04, 1\ 

May   1,   1907 

Feb.   1,   1923 

Jan.   1,  1997 

Jan.    1,  2047 

Dec.   1,  1996 

July  1,  1921 

Jan.   1,  1907 

Aug.  1,  1931 

Oct.    1,  1917 

Jan.    1,  1914 

Sept.  1,  1916 

June  1,  1968 

To  1909 

Jan.   1.  1933 

Feb.  2,'0i,  li« 
Jan.  1,  1912 
May  1,  1942 
May  1,  1928 
Apr.  1,1949 

O  1. 1,'04,  2% 
Mch.  1,  19*7 
Apr.   1,  1923 


IT  Coupon  bonds  F.  &  A.;  registered  bonds  Q.— F.     &  Coupon  bonds  J.  &  J.j  registered  bonds  Q.-J. 
t  Berlin  at  4-20  marks  per  doUar.    \  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $361,000  add'l  in  treasury  June  30, 1904 


Northern  Consol.  Holding  Co.— See  this  Section  for  Apr.,  '04. 

Northern  RR.  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.  21  miles ;  leases  Sparkill  to  Nyack,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  oorporate  exist- 
ence, for  Interest  on  bonds,  4  per  cent  on  $1,000,000  stock,  payable 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4*a  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $654,- 
000  are  reserved  to  retire  the  6s  due  July  1, 1917,  and  the  remainder 
for  improvements  and  betterments  or  equipment  for  operation  by  eleo- 
trlcity  of  the  leased  properties.    See  V.  69,  p.  81.— (V.  71,  p.  30.) 

North.  Ry.  Costa  Rica.— See  V.71,  p.1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Ohio  Railway.— (See  Map  Lake  Erie  <£  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches,  2  miles.  Leased 
in  perpetuity  to  L.  E.  &  W.,  which  guarantees  the  bonds.  V.  62,  p.  826. 

Stock.— Common  stock  (all  owned  by  L.  E.  &W.)  $3,580,000;  Dre 
ferred  non-cumulative  5  p.  o.  stock,  $650,000;  par  of  each  $100. 

Bonds.—  The  first  mortgage  Is  for  $4,000,000  of  whioh  $1,500,000 
unissued  are  limited  to  $15,000  per  mile  of  completed  road  hereafter 
constructed  or  purchased.  Operated  as  part  of  L.E.&  W.    V.66,  p.  337 

Northern  Pacific  Railway.— (See  Map*.;— Operates  one  of  the 
leading  lines  to  the  Paciflo,  having  its  eastern  termini  at  St.  Paul. 
Minn.,  and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ning thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  district  of  Montana  and  the  farming 
country  of  Washington  to  Tacoma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises : 


Main  line.  Miles. 

Ashland,  Wis.,  to   Portland, 
Ore.  (incl.  5  m.  terminals)  .2,171 
Bralnerd  and  Staples  to  St. 
Paul 181 

Other  lines 412 


Total  main  line 2,764 

Various  branches 2,5  40 


Total,  lncl.  17  m.  track- 
age (operated  directly). 5,304 
11  See  this  company. 


Leased  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 354 

Not  operated 20 


Total(iuo.  17m.traokage)5,687 
Controlled  properties. 

Wash.  &  Col.  River, 1T163 

Minn.  &  Intern.  (V.77,  p.451)    142 
Other  companies 44 


Total  system  July  1, 1904.... 6,036 
Secondtrack 92 

The  Manitoba  branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub-let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  first  10  years,  then  $225,000  for  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73,  p.  610.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Minn.,  15  miles, 
formerly  leased,  assuming  $280,000  bonds.    V.  74,  p.  94. 

On  July  1,  1900,  the  St.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  miles,  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648. 

On  Juoe  30, 1904, 106  miles  of  branches  and  extensions  were  under 
construction.    V.  79,  p.  1460. 

History.— This  Wisconsin  oompany  on  Sept.  1,1896,  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Paciflo  RR., 
foreclosed  In  July,  1896,  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress 
July  6, 1864;  450  miles  to  Bismarok  were  foreclosed  in  1875. 

Stock.— The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan. 
1, 1902,  the  common  being  Increased  from  $80,000,000  to  $155,000,- 
000.    V.  73,  p.  1062,  1160;  V.  74,  p.  41;  V  78,  p.  1223. 

In  October,  1902,  99  per  oent  of  the  capital  stock  had  been  acquired 
by  the  Northern  Securities  Co.  (see  that  co.  below),  whioh  in  March, 
1904,  was  adjudged  an  Illegal  combination  by  the  United  States  Su- 
preme Court  and  ordered  to  liquidate.  V.  72,  p.  1081;  V.  73,  p.  138, 
185, 1011. 1062, 1161, 1357;  V.  74,  p.  681.  See  V.  78, 1223, 1393, 1447, 
1497;  V.  79,  p.  213 

Dividends  (p.  o.)—     )  1898    1899    1900  1901  1902  1903  1904 

On  common >    0  2  4         4       5ia        7  6\ 

On  pref.  (now  retired)  >     5  4    4(Q.-M.)    4  (Final)  

In  1903  6  p.  o.  (paid  lia  p.  c.  Q.-F.).  and  in  Pel),  and  Nov.,  1903, 13, 
p  c.  each  extra;  In  1904,  Feb.,  m  p.c  ;  May,  Aug.  and  Nov.,  each  112  p.o. 
and  14  pc.  extra,  "payable  to  holders  legally  entitled  to  receive  them." 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 

fages  of  1896  were  in  V.63,  p.  1012-1019,  and  the  statement  to  New 
ork  Stock  Exchange,  was  in  V.  63,  p.  1072,  showing: 
Prior  lien  4%s  purchasable  with  land  sales  at  not  ex- 
ceeding   110    [but     not    subject   to  call],    not    over 

$500,000  cash  yearly  to  be  so  applied.    Total  issue $130,000,000 

Issued  and  outstanding io2,Qtsjoo 


Issued,  but  purchased  and  canceled 

Reserved  to  retire  St.  Paul  &  N.  P.  and  West.  RR.  bonds.. 

For  new  construction,  betterments, equipment,  etc,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,- 

000  per  annum.    Originally  $25,000,000— still  held 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity  and  $4,000,000  for  new  con- 
struction, betterments,  equipment,  etc 

The  St.  Paul  A  Duluth  Division  mortgage  secures  $20,000,000  pur- 
chase money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215.- 


8350,000 


16,000,000 


000  were  issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire 
existing  St.  P.  &  D.  bonds  and  the  balance  for  improvements  to  the 
property.  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  included  In  the 
grant  of  the  former  St.  Paul  &  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  price,  then  to  bet- 
terments, improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1904,  $2,035,000  had  been  thus  pur- 
chased and  canceled.    V.  71,  p.  1167;  V.  72,  p.  339. 

Land  Grant.— The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
Intermediate  territories.  The  acres  on  June  30, 1904,  not  yet  sold  were: 

Minnesota 82,875  I  Washington 2,489,751 

borth  Dakota 6.340  I  Oregon 52,998 

Montana 6,679,382  

Idaho.... 701,014|     Total  west  of  Mo.  Riv.10,012,360 

Land  sales  In  year  1903  04  aggregated  323,345  acres;  net  amount 
received  from  sales  and  land  contracts,  $2,100,680. 

Finances.— In  1904  Northern  Pacific  and  GreatNorthern  had  acquired 
$107,661,000  of  the  $110,839,100  stock  ol  Chicago  Burlington  &  Quincy 
RR.  in  exchange  for  their  joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  in 
bonds  for  each  $100  stock.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610 

EARKiNQS-For  9  mos.  ending  Mar.  31,1904:  Gross,  $36,048,100, 
against  $35,638,131  In  1902-03. 

Annual  Report.— Report  for  1903-04  In  V.  79,  p  1459 

Irs.  ending  June30.     1903-4.  1902-3.  1901-2 

Aver,  miles  operat.         5,262  5,111  5,019 

Passenger  earnings.  $11,105,753  $10,595,447  $9,177,509 
Freight  earnings....  32.998,921  33,301,958  30,227,013 
Mail,  express,  &0. . . .       2,419,900      2.244,700       1,982.853 

Gross  earnings. 


1900-1. 

5,100 

$7,247,000 

23,481,713 

1,832.270 


$46,524,574  $46,142,105  $41,387,380  $32,560,984 
Net  earnings... ."...$22,290,011  $22,110,012  $20,098,966  $15,920,840 

Taxes $1,462,775    $1,421,434    $1,149,890       $920,352 

Rentals,  eto ...         158,369  150,^43  120,742         134,690 

Add'ns  and  lmp'ts..  3,000,000  3,000,000  3,000,000  2,011,285 
Netoperat'ginoome.$17,668.8i7  $17,538,035  $15,828,333  $12,854,513 
MlsceL.excl.land  sales  1,483,354      1,112,551  __      843,765  743  787 

Bal.  for  Interest $19,152,241  $18,650,586  $16,672,098  $13,598,300 

Interest $6,922,930      6,904,696    $6,624,866    $6,395,681 

Div.  on  pref.  stock (2)1,500,000(4)3,000,000 

Div.  on  com.  stck(7ia)10,849,989(6ia)10,074,944(5)6,999,946(  1)3,200,000 
Bal.,sur.foryear  $1,379,322    $1,670,946    $1,547,286    $1,002,619 

Officers.— President,  Howard  Elliott,  St.  Paul.  Minn.;  Vice-Presi- 
dent, Dan.  S.  Lamont,  New  York;  Sec,  George  H.  Earl,  New  York; 
Treas.,  O.  A.  Clark,  St.  Paul.  N.Y.  office,  49  Wall  St.— (V.  79,  p.  1705.) 

Northern  Pacific  Terminal  Company,  of  Oregon.— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland, East  Portland  and 
Albina,  comprising  lands  270  aores,  trackage  32  miles,  dock  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230, 441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  jointly  and  severally 
to  Northern  Paciflo,  Oregon  Ry.  &  Navigation  and  Oregon  &  California, 
with  guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases 
assumed  in  1899  by  new  Nor.  Pac  and  Or.  RR.  &  Nav.     V.  69,  p.  230. 

Stock.— Stock  ($3,000,000)  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  &  Nav.  Co.,  40  per  cent  by  No.  Paoiflc  and  20  per  cent  by 
Oregon  &  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink,  fund,  whioh  is  to  cancel  the  bonds. 

Bonds.— The  first  mortgage  Is  for  $5,000,000;  In  1904  $4,141,- 
000  had  been  issued,  of  which  $527,000  retired  by  sinking  fund,  draw- 
ings at  110  and  Interest.     V.  76,  p.  159;  V.  77,  p.  193;  V.  78,  p.  288. 

Northern  Securities  Co.— Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  interests  of  the  Northwestern  roads.  See  V. 
73,  p.  1011, 1062  and  1357.  In  March,  1904,  the  U.  S  Supreme  Court 
deoiared  the  company  to  be  a  combination  in  violation  of  the  Anti- 
Trust  Aot,  and  therefore  illesral.  V.  76,  p  811, 919, 1249;  V.  78,  p.  1168. 

The  oompany  holds  $153,750,640  of  the  $155,000,000  stock  of  the 
Northern  Paoiflc  and  $118,124,200  of  the  stock  [$124,109,200]  of 
the  Great  Northern,  which  were  acquired  by  It  on  the  basis 
of  $100  for  $115  and  $180,  respectively,  in  Northern  Securities 
stook.  The  stockholders  voted  on  April  21,  1904,  to  reduoe 
the  stock  from  $395,400,000  to  $3,954,000,  the  par  value  of  shares  to 
remain  $100.  In  return  for  each  100  shares  of  Nor.  Sec.  stook  owned 
the  holders  to  receive  99  times  $39  27  stock  of  the  Northern  Paciflo, 
or  $3,887  73,  and  99  times  $30  17  stock  of  the  Great  Northern,  or 
$2,986  83,  and  a  stub  for  1  per  cent  ($100)  of  the  original  Nor.  Sec 
stock  owned,  the  latter  representing  the  remaining  assets  in  the  treas- 
ury, pending  completion  of  dissolution.  V.  78,  p  1223.  1275, 1392. 
In  July,  1904,  the  distribution  plan  was  in  abeyance  pending 
decision  in  suit  of  Union  Pacific  for  the  return  of  the  entire  Interest 
surrendered  by  it  In  the  Northern  Paoiflc,  a  preliminary  injunction 
restraining  the  pro  rata  distribution  having  been  granted  in  July, 
1904.    V.  78,  p.  1392,  1447, 1497,  2442;  V.  79,  p.  213,  270,  734. 

Dividends.— Dividends  1902,  4 p.c;  1903, 4ia;  1904,  Feb.,  l^p.  0. 
In  July,  1904,  plans  were  under  consideration  looking  to  dividend 
distributions  pending  litigation.    V.  79,  p.  270,  628. 
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Ogden  Mine  RR.—  Stock  (5  p.o.rent.Oen.  of  N.  J.) . . . 
O.  Ooii  n.R  y.— 1st  M.,$2,000,000,g.,gu.p.&l.textFc* 

Ohio  <l  Ky.— 1st  M.,  g.,  s.  f.,  oallatllO.Ce o* 

Ohio  dk  Ltitle  Kanawha  Ry.— 1st  M.,  $250,000,  g.K 

Ohio  dk  Mississippi — SeeBALT.  A  Ohio  Southwest. 

Ohio  River—  1st  mortgage  ($2,000,000), gold.FP.c* 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles.  FP.c* 

Rav.Sp.  &  Glen.lstM.,$400,000,g.,gu.,p.Ai.FPc* 

Huntington* Big S.  IstM.  ($400,000), gold, gu.o* 

Ripley  &  Mill  Cr.  1st  M.g.,gu.  p.&i..end.FP.o*<fcr 

Oh.Riv.d  TT.-lstM.,$2,750,000,g.8.f.red.  .N.c*<fcr 

Old  Colony—  Stock,  7  p.  c,  guaranteed  by  rental. o 

Bonds  for  Framingham  &  Lowell  bonds c 

Bonds,  not  mortgage r 

Bonds, not mort.  (authorized  $3,000,000),  g...o*r 

Bonds,  not  mortgage cfer 

Boston  Clin.  F.  A  N.  B.  mortgage. NB c 

Bonds,  not  mortgage c<fer 

Omaha  Bridge  <6  Terminal  Ry.— 1st  M.  ($5,000,000) 
Oregon  dk  Oat.— 1st  M.,  g.,  dr'n at  100  gu. p.  Ai.  Un.c* 
Oregon  BR.  &  Navigation — Common  stock  ..... 

Preferred  stock,  4  per  cent,  non-cumulative 

Consol.  M.  (now  1st)  $24,500,000,  gold.N o* 

Oregon  Short  Idne  BR. — Common  stock 

Or.  Sh.L.  IstM., p.  &  1., gold— see  V.63,p.602...o* 

Utah  &  North'n  1st  mort.,  $12,000  per  mile o* 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f.  not  dr'n.g.  A  Bo* 
Con.  IstM., $36,500,000, g.  (IstM. on 400m). G.c* 
Four  p.c.  and  partic.  gold  bonds,  drn.  102i«.c*<fer 

Income  bonds,  Series  A.  5  p.  c,  non-onm.OB 

do  Series  B.non-cum. Mo. 

Oreg.  dk  So.  E  —  1st  M.,  $300,000,  g.,  red.  110,  s.f.No 
Oswego  <t  Syracuse-  Stock,  9  p.  c.  guar.,  D.  L.  &  W. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 
10 

Bondf 

Value. 

$100 

6 

1903 

1,000 

26 

1896 

1,000 

80 

1900 

1,000 

172 

1886 

1,000 

209 

1887 

1,000 

33 

1890 

1,000 

11 

1892 

1,000 

13 

1888 

1,000 

111 

1903 

1,000 

100 

1904 

1,000 

1888 

1,C00 

1894 

l.OOO&o 

1895 

1,000  fee 

125 

1880 

1.000 

1902 

21 

1893 

1,000 

670 

1887 

1,000 

100 

100 

1,063 

1896 

1,000 

100 

600 

1882 

1,000 

477 

1878 

1,000 

477 

1886 

1,000 

1,479 

1897 

500  Ac 

■  ■■■ 

1902 

l.OOOAo 

1897 

500  Ac. 

1897 

500  &c. 

1902 

500  &o. 

35 



50 

Amount 
Outstanding 


!  $450,000 

2,000,000 

250,000 

228,000 

2,000,000 

2,941,000 

376,000 

303,000 

50,000 

(t) 

17,871,400 

498,000 

4,000,000 

3,000,000 

5,100,000 

1,912,000 

1,000,000 

1,277,000 

18,831,000 

24,000,000 

11,000,000 

21,479,000 

27,460,100 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

36,500,000 

7,185,000 

14,841,000 

300,000 

1,320,400 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

4g. 

5  g. 

5  g- 
£  g- 
Sg- 
%e- 

7* 

4 

4 

4 

4 

5 

3ifl 

5 

5g 


g. 


4%  in  '04 
4g. 
mostly  o 

5  g. 

5  g. 
8ee  text. 
5  p.  o. In 
4  in  1901 

95g- 


When 
Payable 


J.  &  J. 
M.  A  S. 
J.  &  J. 
M.  &    S. 


J. 

A 

D. 

A. 

A 

O. 

F. 

A  A. 

J. 

A 

J. 

F. 

<fe 

A. 

F. 

A 

A. 

9- 

J. 

aT 

A 

(). 

j. 

A 

J. 

F. 

A  A. 

J. 

&  D. 

J. 

A 

J. 

J. 

A 

J. 

J. 

& 

J. 

J. 

A 

J. 

.T. 

A 

,T. 

J. 

A 

D. 

wnedby 

F. 

&  A. 

J. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

F. 

A  A 

He 

bc\ 

04 

A. 

& 

O. 

F. 

-A. 

20 

Where  Payable,  and  by 
Whom. 


Phila.,  608  Chestnut  St, 
N. Y.,  Farm  L.  &  Tr.  Co. 

N.  Y.,1  Broadway. 
N.  Y.,  Knick.  Trust  Co. 

N.Y.,  Central  Tr.  Co. 

do  do 

do  do 

New  York  or  Phila. 

PhUa.,  E.  W.Clark  <fe  Co. 

N.  Y.,  N.Y.  8ec,&,Tr.  Co. 

Boston,  Office. 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Treas.  office,  Boston. 

Prov.  L.  A  T.  Co.,  Phila. 

N.  Y.,  South  Pacific  Co. 

N.  Y.  Office,  120  B'way. 

do  do 

New  York  &  Germany 

Union  Pacific. 

N.  Y.,  120  Broadway 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  No.  Amer.  Tr.  Co. 

N.  Y.,Del.  L.  AW.  RR, 


Bonas — irinol- 

pal, When  Due. 

Slocks— Last 

Dividend. 


July, '04,21*% 
Sept.  1,  j  943 
July  1,  1926 
Mch.  1,  1950 

June  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
Aug.  1,  1908 
Feb.  1,  1933 
Oct.  1, '04,1  \ 
Dec.  1,  1S25 
Jan.  1,  1938 
Feb.  1,  1924 
Deo.  1,  1925 
Jan.  1,  1910 
July  1,  1932 
Feb.  1.  1943 
July  1,  1927 
July  2,  '98, 1% 
July  1, '04,2% 
June  1,  1946 


Feb. 
July 
July 
July 
Aug. 
July 
July 
Apr. 
Aug. 


1,  1922 
1,  1908 
1,  1926 
1,  1946 
1,  1927 
1,  1946 
1,  1946 
1,  1922 
20,1904 


Repoet- Report  for  13*3  months  ending  Dec.  31, 1902,  with  balance 
sheet,  was  in  V.  76,  p.  1028,  showing:  Dividends  on  stocks  owned, 
$15,364,262;  expenses,  interest  and  taxes  paid,  $542,510;  dividends 
(4  p.  0),  $14,063,645;  balance,  surplus,  $758,107. 

Officers.— President,  James  J.  Hill;  Vice-President,  John  8.  Ken- 
nedy; Second  Vice-President,  George  F.  Baker;  Third  Vice-President. 
D.  Willis  James;  Fourth  Vice-President,  W.  P  Clough;  Secretary  and 
Treasurer,  E.  T.  Nichols;  General  Counsel,  W.  P.  Clough. 

Directors.— D.  Willis  James,  Samuel  Thome,  James  J.  Hill,  B.  T,  Nichols, 
George  F.  Baker,  Robert  Bacon.  George  W.  Perkins.  Daniel  S.  Lamont,  E.  H. 
Harriman,  Jacob  H.  !?cblfl,   James   Stlllman,  W.  P.  Clough,   George   C,  Clark, 
John  S.  Kennedy  and  N.  Terhune. 
—(V.  78,  p.  1550,  2442;  V.  79,  p.  213,  270,  628,  734  ) 

North  Shore  RR.  (Narrow  Gauge)— Owns  San  Francisco  to 
Cazadero,  87  miles;  branches  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  Quentin,  3  miles;  total  operated,  94  miles,  including 
ferry  to  San  Francisco,  6  miles.  Of  the  road,  Sausollto  to  Mill  Valley, 
Fairfax  and  San  Rafael,  25^  miles,  was  opened  as  a  third-rail  standard- 
gauge  electric  line  In  Aug.,  1903.  V.  74,  p.  1252.  Successor  May,  1902, 
of  North  Pacific  Coast  RR.  In  1904  President  Arthur  W.  Foster  of 
the  California  Northwestern  Ry.  and  associates,  Including,  it  was  un- 
derstood, Southern  Pacific  interests,  acquired  control.    V.  79,  p.  681. 

Stock  Issued,  $6,000,000,  par  $100.  An  assessment  of  $5  per  share 
was  levied  July  23, 1903,  payable  within  30  days,  to  pay  for  Improve- 
ments, electrical  equipment,  etc,  and  one  of  $5  per  share,  payatle 
Nov.  15,  1903.  V.  77,  p.  250,  1534.  Of  the  $6,000,000  5s  of  1902 
(Mercantile  Trust  Co.  of  San  Francisco,  trustee),  the  present  Issue  Is 
$3,500,000,  of  which  $1,500,000  were  reserved  to  retire  the  North  Pa- 
olflo  Coast  5s  at  or  before  maturity,  the  balance  being  issuable  as  re- 
quired for  extensions  and  improvements.    V.  74,  p.  1252. 

Latest  Earn'gs.— 12  mos.,)  1903-4.. Gross,  $632,652;  net,  $183,505 
Mar.  1  to  Feb.  29.  <  1902-3.. Gross,    538,435;  net,    192.685 

Surp.  over  12  mos.  charges,  $1 1 ,050  In  1904,  agst.  $57,994  in  1903. 

For  year  ending  June  30, 19C4,  gross,  $640,738;  net,  $47,308;  inter- 
est and  taxes,  $163,888;  bal.,  def.  for  year,  $116,580.  President,  Ar- 
thur W.  Foster,  San  Franclfco.  Directors  Aug.,  1904,  V.  79,  p.  681. 
—(V.  78.  p.  103,  584, 1497,  2599;  V.  79,  p  681.) 

Northwestern  Coal  Ry.— Allouez  Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  253  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  bonds.  See  official  statement,  V.  71.  p.  698.  Capital  stock, 
$1,000,000.  For  year  ending  June  30, 1904,  gross,  $22,051;  net,  $3,- 
298;  int.  and  taxes,  $11,864;  bal.,  def.  for  year.  $8,566.— (V.  71,  p.  698.) 

IN orth  west,- See  Chicago  &  North  Western. 

Northwestern  RR.  of  Sonth  Carolina.— Wilson  Mill,  8.  C, 
via  Sumter,  to  Camden,  61  6  miles,  of  which  Sumter  to  Camden  com- 
pleted 1900;  branch, Millard  to  St.Paul,37  m.;  trackage,  432  m.;  total, 
69-62  miles.  Stock,  $100,000.  Livldend  6  p.o.  paid  yearly,  Dec,  1900, 
to  1902:  in  1903,  4  p.  c.  Year  ending  June  30,  1903,  gross,  $103,977; 
net,  $51,806;  charges,  $15,000;  dividends,  $6,000;  bal.,  sur.,  $30,806. 

Norwich  A  Worcester  RR.— Owns  from  Norwioh,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  miles; 
total,  72  miles.  Also  owns  entire  capital  stock  ($500,000)  of  the  Nor- 
wich &  New  York  Transp.  Co.,  operating  boat  line  to  N.  Y.  City.  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  B.  A  H.  RR.  since  July  1,  1898;  rental  Is  8  per  cent  on  pre- 
ferred stock—  (V.  69,  p.  1194;  V.  70.  p.  76,  125.) 

Norwood  A  St.  Lawrence  RR.— Norwood  to  Raymondville,  N. 
x\,  7^  m.;  opened  Nov.,  1901.  Stock,  $100,000;  par  of  shares,  $100. 
Bonds  aresubleot  to  oall  at  110  Apr.  1,  1912.    Year  ending  June  30, 

1903,  gross,  $27,276;  net,  $9,429;  int.  and  taxes,  $5,317;  bal.,  sur., 
$4,112.  Pres..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y.— (V.  74,  p.  1090.) 

Ogden  mine  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Jan.  1, 1882,  to  Central  RR.  of  N.  J.  for  5  p.  0.  per  annum  on  capital 
stock  and  $500  yearly  for  organization  expenses. 

Ogdensbnrg   A    Lake   Champlaln  Ry.— See  Rutland  RR. 

Ohio  Connecting  RR.— Owns  bridge  over  Ohio  River  near  Bir- 
mingham, Pa.,  and  approaches,  563  miles  Leased  from  Oot.  20. 
1890,  for  no  definite  time  to  Pitts.  Clnoin.  Chic  A  St.  Louis  Ry.; 
rental,  net  earnings.  Stock  Increased  in  Dec,  1902,  from  $1,000,000 
to  $2,000,000  in  $50  shares.  Bonds  are  guaranteed  as  to  principal  and 
interest  by  endorsement  by  Psnnylvanla  Company.  For  calendar 
year  1903,  gross,  $226,965;  net,  $17  8,212;  Interest,  $21,700;  divi- 
dends (5  p.  c),  $100,000;  bal.,  sur  ,  $56,512.    (V.  76,  p.  919. 

Ohio  A  Kentucky  Ry.— Owns  from  Lex.  A  East.  Ry.  at  Jack- 
son, Ky.,  to  cannel  coal  fields  in  Morgan  Co.,Ky.,  26  m.  Operated  by 
Lex.  A  East.  Ry.,  but  independent  operation  resumed  in  July,  1904. 
Com.  stock,  $200,000;  prer.stook,  $100,000;  bonds  as  above,  $250,000; 
Junior  securities  to  be  taken  by  stockholders,  $175,000.  Bonds  are 
guaranteed  by  Kentucky  Block  Cannel  Coal  Co.    Year  ending  June  30, 

1904,  net  earn  $46,699.     Pres.,  W.  de  L.  Walbridge,  1  B'way,   N.  Y. 
Ohio  A  Little  Kanawha  Ky.— ZanesviUe,  O.,  to  Marietta,  etc, 

80  miles.  V.  69,  p.  907.  Bait.  A  Ohio  has  pledged  *nder  its  Pitta.  L. 
E  A  West  Va.  mortgage  $585,000  common  and  $824,000  pref.  stock. 
V.  73,  p.  1264.  Stock  is,  common,  $918,000;  pref.,  $1,167,500.  Year 
1001-02,  gross,  $188,718;   net,  $43,191.-(V.  73,  p,  1264.) 


Ohio  River  it  R.— (See  B.  <t  O.  Map.)— la  July,  1901,  purchased 
by  the  Bait.  A  Ohio  RR,,  which  has  pledged  $5,884,400  of  the  $5,915,- 
430  capital  «took  as  part  security  for  its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

Report. -Year  ending  June  30,  1902,  gross,  $1,559,152;  net,  $585,- 
942;  Int.  $252,536;   bal.,  stir.,  $333,406.    Earnings  since  July  1, 1902, 
are  Included  in  those  of  B.  A  O.    Report  for  1900  in  V.  72,  p.  985. 
—(V.  72,  p.  985;  V.  73,  p.  83,237,287.) 

Ohio  River  A  Western  Ry.— See  page  1912. 

Old  Colony  RR.  (Mass.)— Owns  road  from  Boston  to  Provinoe- 
town,  Mass.,  Newport,  R.  I.,  etc,  508  miles;  leases,  108  miles. 

Lease.— In  1893  leased  to  the  New  York  New  Haven  A  Hartford 
for  99  years.  About  $5,500,000  of  the  stock,  included  in  table  above, 
Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.  0.  per 
annum  on  stook  not  exchanged.  V.  56,  p.  247,  374.  Stock  author* 
lzed,  $20,000,000.  On  June  22, 1904.  $462,500  stock  was  sold  to  retire 
$750,000  bonds  maturing  July  1, 1904,  and  $17.\000  floating  debt, 
raising  amount  issued  to  $17,871,400.  V.  78,  p.  1962,  2b35,  2443.— 
V.  78,  p.  1862.  2335,  2443,  2600. 

Orange  A  Northwestern  RR.— Buna  to  Orange,  Texas,  30 
miles.  Extensions  are  proposed,  making  385  miles  in  all,  including 
one  from  Buna  to  Sureveport,  150  miles.  Stook  authorized.  $400,000; 
outstanding  Jan.,  1903,  $200,000.  In  April,  1902,  the  Railroad  Com- 
missioners of  Texas  approved  the  Issue  of  $23,000  bonds  per  mile  on  30 
miles.  For  year  ending  June  SO,  1903,  gross,  $43,117;  def.  under  op- 
eration, $7,377.  President,  L.  Miller,  Sec  and  Treas.,  W.  W.  Reid; 
Gen.  Mgr.,  O.  W.  Hole.    Office,  Orange,  Tex.— (V.  76,  p.  1144.) 

Oregon  A  California  RR.— (See  Map  Southern  Pac .)  -Portland. 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallls,  97 miles;  Woodburn  to  Natron.  93  miles; 
Portland,  Ore.,  to  Airlee,  Ore.,  and  branch,  85  miles;  Mohawk  Jot.  to 
Wendling,  16  m.;  trackage,  2  m.    Total. (572  miles. 

Lk ask,  etc.— Leased  to  Southern  Paciflo  Co.  for  34  years  from  August 
1, 1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
reoelving  any  net  profit  and  being  charged  with  any  deflolt  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Pacific 
owns  all  but  $75,000  of  the  $19,000,000  stock,  $12,000,000  of  which 
Is  7  p.  0.  pref.    V.  72,  p.  287.    Due  So.  Pac  June  30, 1903,  $5,288,655. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  whioh  Is 
oovered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subjeot  to  oall  at  par).  The  Southern  Paciflo  guaranty  of  princi- 
pal and  Interest  Is  printed  on  eaoh  of  the  5  per  cents.  In  1902-03  net 
land  sales  sublect  to  mort.  were  $320,203.    See  V.  63,  p.  754. 

Latest  Earnings.— 7  mos., >  1903-4.Gross,  $2,576,550;  net,  $9 13,399 

July  1  to  Jan.  31.  \  1902-3.Gross,    2,344,219;  net,   651,434 

Earnings.— Year  ending  June  30,  1903,  gross.  $4,004,983;  net.$l,- 

140,380;  int.,  taxes,  etc.,  $1,255,738.— (V.  76,  p.  1144;  V.  77,  p.  2098.) 

Oregon    Improvement.— See  Pacific  Coast  Co.  (Misoell.  Co's). 

Oregon  Railroad  A  Navigation.— (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  Umatilla,  Ore.,  to  Spo- 
kane, Wash.,  245  m.;  branohes  owned,  467;  leases  Snake  River  Val- 
ley RR.,  Wallula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;  total, 
1,083  m.,  of  which  13  narrow  gauge;  river  division  water  lines,  308 
miles.  Ocean  line  to  San  Francisco,  660  miles.  Id  Aug.,  1904,  con- 
tract was  let  for  branch  from  Arlington  to  Condon,  Ore.,  46  miles. 

Organization.— Organized  in  July,  1896,  per  plan  in  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Paoiflo  Ry.,  directly  and 
through  Or.  Sh.  Line.  Owns  $700,000  first  5s  (entire  issue)  of  Colum- 
bia Southern  Ry.,  Biggs,  Ore.,  to  Shanlko,  71  miles.    V.  73,  p.  lb 63. 

Stock.— In  October.  1899,  the  TJ.  P.  Issued  Its  oommon  stook  to 
retire,  $  for  $,  the  $7,718,600  Or.  RR.  A  Nav  common  stook  not 
owned  by  the  Short  Line  Co.  and  its  preferred  stock  to  retire  the  $11.- 
000,000  Or.  RR.  A  Nav.  pref.  stock— V.  69,  p. 492, 597.  In  July,  1904. 
all  except  $20,210  common  and  $14,660  preferred  stook  was  owned 
by  the  Union  Paciflo  system.    V.  70,  p.  177. 

Dividends.— On  pre/erred:  1897,  2  p.  c;  1898  to  July,  1904,  both 
Inclusive,  4  p.  0.  yearly.    On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee,  New  York  Security  A  Trust  Co.)  oovers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.    V.  74,  p.  206. 

Report.— Report  for  1899-1900  in  V.  71,  p.  960;  none  since. 

Tear  end.  June  30—  1901.  1900.  1899. 

Gross  earnings $8,392,300       $7,522,392       $7,005,979 

Net  earnings  over  taxes $3,688,543       $3,522,003       $3,148,790 

-(V.  72,  p.  45, 184 ;  V.  74,  p.  206,  380,  830,  884;  V.  75,  p.  290.) 

Oregon  Short  Line  RR.— (See Map  Un.  Pac.)— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  m.;  branoh  to  Ketohum,  Idaho,  70  in.;  Ogden  to 
MoCammon,  Idaho,  111  miles  Pocatello  to  Silver  Bow,  Montana,  256 
miles ;  Cache  Jet.,  Idaho,  to  Preston,  Utah,  43  miles;  Ogden,  Utah,  to 
Sandy,  50  miles;  sundry  branches,  etc,  182  miles;  Butte  to  Garrison, 
Mont ,  57  m.,  owned,  but  operated  by  Northern  Paoiflo;  trackage,  11 
miles;  total  June  30.  1904,  1,313  miles. 

On  July  7, 1903,  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Callentes,  Nev.,  340  miles,  included  above,  with  some  branoh 
mileage  and  additional  oompleted  road  south  of  Callentes,  512 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
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OswegodiSyr. ( Con. j-Consol.M.  (guar.D.L.A  W.)  F 

Construction  M.,  guar.  p.  &  1.  (for  $1,000,000).. F 

Owensboro  <£  Nashville—  1st  mortgage,  gold. .  .Ce.o* 

Otark  <t  Oher.Cent.—lsi  M.,  g.,  gu.  p  &  i.  red.  par  N 

Musk.C'yBr'gelstM.g  ,int.rent.red.l05'07»Sto* 

Panama— Stock 

1st  M.,$4,000,000,  s.f .,g,red.  at  105(text)  .Ce . . .o* 

Subsidy  bonds.,g.,  drawn  at  100.  SeeV.64,p.705.o* 

Paterson  <t  Hud.Riv.—8tk.,8  p.o.  rent.  N.Y.L.E.&W. 

Palerson  <£  Ramapo — Stock  (rental  guarantee) 

Pemigewassel  Valley  RR.— Stook  (rental  guarantee) 

Pennsylvania  RR.—  Stock,  $400,000.000. Tr 

General  mort.  bonds,  $1,000  and  *200  eaoh.  .c&r 

Currenoy  registered  bonds r 

Currency  coupon  bonds o 

Sterling  bonds o 

Gold  registered  bonds r 

Gold  coupon  bonds c 

Gold  coup.,  s.  f.,  1  p.  c,  not  drawn.. o* 
Sterling  (s.  f.  in  1900)  not  drawn. o*<fer 

Bonds  (P.  W.  &  B.  stock  as  collateral) r 

Collateral  trust  loan,  gold ,  not  drawn c* 

Gold  bonds,  redeemable,  text,  convertible. GP.c* 
Sonb.  Haz.  &  Wilk.,  1st,  Ser.  A, drawn  at  100... c 

2d  mortgage,  Income o&r 

Sun.  &  Lewis..  1st  M.,  $600,000,  p.&  L,  g.GuPo* 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  gold,  assumed.. PIP.c* 

River  Front,  1st  mortgage,  assumed 

Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  not  drawn.... C 
Penn.  Rolling  Stock  Trust,  g.,  $600,000  paid  yrly 

Penn  Car  Trust,  gold,  $300,000  paid  yearly 

x  On  coupon  bonds  J.  &  J.;   on  registered  bon 
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35 
35 

88 
144 
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857 
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857 
857 
857 
857 
857 
857 


43 

43 

56 

5 

138 

462 


ds  A. 


Date 

of 
Bonds 


1876 
1883 
1881 
1903 
1902 

1897 

1880 


1867 
1875 
1875 

1873-4 
1879 
1879 
1893 
1895 
1881 
1883 
1902 
1878 
1878 
1896 
1879 
1888 
1882 
1889 

1898-9 
1899 

&o. 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
50 

"Too 

50 
$  or  £ 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 

500  &o. 

100  &o. 

100  Ac. 
1,000 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
a  Inol 


Amount 
Outstanding 


$438,000 

608,000 

2,000,000 

2,880,000 

100,000 

7,000.000 

2,371,000 

715,000 

630,000 

298,000 

541,500 

301,183,000 

19,997,820 

1,961,000 

2,757,000 

22.762,020 

3,498,000 

1,500.000 

2,797,000 

4,850,000 

7,702.000 

9,900,000 

20.694  500 

al, 000,000 

1,350,000 

500,000 

75,000 

4,000.000 

212,000 

2,728,000 

2,400,000 

1,500,000 

udlng   $172. 
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Cent. 


7 
5 

eg. 

5  g. 
See  text. 
4*2  g. 

6g. 

8 

8 

6 
6  In  1903 

6 

6 

6 

6 

5  g. 

5  g. 

4  g. 

3  i«g 
4 
i^g 

3ia  g. 
5 
6 
4 
5 

4  g. 
4ia 
4g. 

3ia  g. 
3ia  g. 
700  bond 


g. 


When 
Payable 


M.  &  8. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
J.   &   J. 


A. 
M. 

r. 
j. 
w, 


I 

j. 


&  o. 

&  N. 
&  J. 
A  J. 
&  A. 
M.&N^/ 
See  x 
-M.  is 
&D./f 
J.  &  J. 
M. 
&  S. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  8 
J.  &  D. 
M.  &  N. 
M.  &  8. 
Q.-J. 
Q.-F. 
s  held  a 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Del.  L.  &  W.  RR 

do  do 

N.  Y.,  120  Broadwav. 

N.Y..N.Y.  Seo.&Tr.Co. 

St.  L.  Union  Tr.,  St.  L. 

N.Y.,24StateSt. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre's.off.  .Concord,  N.H 

Philadelphia,  Office. 

Phila.  Offloe  &  London 

Philadelphia,  Office. 

do  do 

Phila.  offloe  and  London 

Philadelphia,  Offloe. 

do  do 

N.Y.,  Farm's  L.&T.  Co 

N.Y.,Far.L.&T.  &  Lon 

Phila., Pa.Co.for  Ins.&o. 

Phila.,Provid'tL.&T.Co, 

Ph.  &  Am.  Ex  Bk.,N.Y. 

Phila.,  Broad  St.  Stat'n. 

do  do 

N.Y.,Am.Ex.N.Bk.&Ph. 

Phila.,  Broad  St.  Stat'n. 

do  do 

Phila.,  Co.'s  Office. 

Phila.,  Girard  Trust  Co. 

do  do 

do  do 

live  in  sink.  fund. 


Bonds—  Prlnoi 

pal. When  Dae. 

Stocks— Last 

Dividend. 

Mch.  1.  1907 

May,  1923 

Nov.  1,  1931 

Oot.   1,  1913 

July  1.   1942 

May  3, '04,  2»« 

Oot.    1,   1917 

Nov.  1,  1910 

July,  1904, 4% 

July,  1904. 4% 

Aug.,  1904, 3% 

May  31, '04,  3 

July  1    1910 

June  15, 1905 

June  15, 1906 

July  1,  1905 

Sept.  1,  1919 

Sept.  1,  1919 

May  1,  1943 

July  1,  1945 

July  1,  1921 

June  1,  1918 

Nov.  1,  1913 

May  1,  1928 

May   1,   1938 

July  1,  1936 

Sept..  1919 

June  1,  1928 

May   1,  1912 

Sept.  1,  1914 

Oot.,  1905-08 

Nov.,   1905  09 


6  Salt  Lake  Ry.,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the 
San  Pedro  L.  A.  &  S.  L.,  to  be  completed  between  Los  Angeles  and 
Salt  Lake  City  by  Jan.,  1904.  V.  79.  p.  1705.  V.  76,  p  919, 1*56;  V. 
77,  p.  38.  Snafee  River  RR.  is  to  build  from  Riparia,  Wash.,  to  Lewis- 
ton,  Idaho,  71  miles. 

History.— Successor  March  16, 1897,  of  the  Oregon  Short  Line  A 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Con- 
trolled by  Union  Pacific,  which  holds  nearly  the  entire  capital  stock 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

Capital  Stock.— Authorized  $27,460,100,  of  which  new  Union  Pacific 
Ry.  Co.  has  acquired  $27,450,100.    V.  68,  p.188, 381, 474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  the  loans  not  disturbed 

Series  A,  incomes,  non  cumulative  5  per  cents,  have  received :  In 
Sept.,  1897,  4  p.  c;  Sept.  yearly  since,  the  full  5  per  cent,  at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.    V.  69.  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,900  preferred,  is  owned  and  pledged  as  special  security  for 
the  Series  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
company  except  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oct.,  1898,  3  per  cent  andinOot.,  1899  to  1904,  Inclusive,  4  per  cent 
yearly  was  paid  on  the  8eries  B  incomes.    V.  65,jp.  572;  V.  66,  p.  1141. 

The  Union  Paoiflo  owns  $6,751,000  of  the  $7,185,000  Income  "A" 

bonds  and  $14,788,000  of  the  $14,841,000  "B"  bonds.    V.  70,  p.  176. 

•In  1900-1901  $78,108,000  Northern  Pacific  stook  was  purchased  and 

exchanged  for  $82,491,871  Northern  Securities  Co.  stock  and  $8,900,- 

007  cash  (V.  75,  p.  1196).  All  of  the  Northern  Securities  stook  has 
been  deposited  as  collateral  for  an  equal  amount  of  "participating" 
bonds  (see  below),  the  latter,  together  with  the  cash  mentioned,  being 
given  to  the  Union  Paoiflo  RR.  for  advances. 

The  "4  per  cent  and  participating  25-year  gold  bonds"  of  1902 
Equitable  Trust  Co.  of  New  York,  trustee),  are  limited  to  the  amount 
of  collateral,  viz.,  North'n  Securities  Co.  stook,  pledged  with  the  trus- 
tee. In  addition  to  the  fixed  Interest  at  the  rate  of  4  per  oent  (gold) 
per  annum,  the  holders  are  entitled  on  Feb.  1  of  each  year,  begin- 
ning 1904,  to  any  cash  dividend  paid  during  the  preceding  calendar 
year  upon  the  deposited  collateral  in  excess  of  4  per  cent  on  the  out- 
standing bonds.  The  entire  issue  or  any  part  (when  drawn  by  lot)  is 
subject  to  call  at  102ia.  Amount  sold  $36,500,000,  the  $45,991,000 
additional  bonds  Issued  being  held  by  the  Union  Paoiflo.  See  also 
Union  Paoiflo  RR.,  V.  75,  p.  136,  and  abstract  of  mortgage.  V.  75, 
p.  243;  V.  76,  p.  383.  On  Feb.  1, 1904,  one  half  per  oent  extra  will  be 
paid,  making  i^  p.  c  int.  for  the  calendar  year  1903.    V.  77,  p.  2098. 

In  Oct.,  1904, liquidation  of  the  Northern  Securities  Co.  was  pending. 
The  securities  received  in  exohange  for  the  Securities  stook,  including 
Northern  Pacific  and  Great  Northern  stock,  will  be  substituted  as  col- 
lateral under  mortgage.    See  V.  78,  p.  1223,  1275, 1393,  1447,  1497. 

Latest  Earnings.— For  5  months  ending  Nov.  30,  1902,  gross, 
$5,244,530;    net,  $3,021,504;    other   income,  $1,394,023;    charges, 

§2,573,417;  balance,  surplus.  $1,842,110.  For  11  mos.  ending  May 
1,  1902  (1,438  average  miles),  gross  earnings,  $10,122,259;  net, 
$5,260,214;  other  inoome,  $3,284,304;  fixed  charges,  $4,910,375;  int 
on  open  accounts,  etc,  $993,454;  bal.,  sur.,  $2,640,688. 

Tear  ended  June  30—  1901.  1900.  1899. 

Gross  earnings $9,673,279     $8,578,398      $7,577,108 

Net  earnings  over  exp.  and  taxes  5,012,274       4,473.464        3,778,280 

Financial  Office,  120  B'way,  N.  Y.City— (V.79,p.  1705.) 

Oregon  6c  Southeastern  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage 
Grove  toWlldwood,  18  miles,  oompleted  in  Oct.,  1904;  branohes,4  miles; 
total,  22  m.  Stook  authorized,  common,'$500,O00;  preferred  7  per  cent 
oum.,  $500,000;  outstanding,  $400,000  of  each;  par  of  shares,  $100. 
Preferred  is  subject  to  call.  Bonds,  see  table.  Pres.,  Geo.  W.  Crosby, 
Atlantic  City,  N.  J.— (V.  75,  p.  135.) 

Oswego  6c  Syracuse  RR.— Owns  from  Oswego,  N.Y. ,  to  Syracuse* 
N.  Y.,  35  miles.  Leased  in  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stook  and  Interest  on  bonds. 

Ottawa  Northern  6c  Western  Ry.— See  Canadian  Paoiflo  Ry. 

Otis  By. -Otis  Jet.  to  Otis  8ummit,  N.  Y.,  1*35  miles.  Successor 
June,  1899,  to  Otis  Elevating  Ry.,  foreclosed.  V.  69,  p.  81.  Stock,  $65,- 
000.  Bonds,  $71,000  IstM.  40-yr.  5s,  dated  July  15, 1899,  all  outstand- 
ing. Year  190203,  gross,  *9,868;  net,  $2,823;  Int.  and  taxes,  $3,596; 
bal.,  def.,  $1, 1 33.    Pres.,  Chas.  L.  Rlokerson,  N.  Y.— (V.69,  p.  81.) 

Owensboro  6c  Nashville  Ry.— Owns  from  Owensboro,  Ky.,to 
Adairville,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by 
Louisville  &  Nashville  Railroad,  which  owns  the  $1,156,518  stook  (par 
$100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  its  trust  deeds. 

Ozark  *  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark.,  to 
Okmulgee,  I.  T.,  144  miles,  including  steel  bridge  over  Arkansas  River. 

Stock,  $9,000,000,  of  whloh  $^,880,000  is  issued  aDd  owned  by  the 
St.  Louis  &  San  Francisco,  which  operates  the  road  as  part  of  its  Cen- 
tral division  and  guarantees  bonds,  principal  and  interest.  The  $120,- 
000  unissued  bonds  are  reserved  t  >  retire  the  $100,000  Muskogee  City 
Bridge  bonds.  See  V.  76,  p.  865,  919;  V.  78,  p.  703,  2335.- (V.  76,  p. 
919, 1408;  V.  78,  p.  703,  2335;  V.  79,  p.  1705.) 

Panama  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot 
gauge.    The  Panama  Canal  purchase  by  the  U.  S.  Government  in  May, 


1904,  includes  $6,887,000  of  capital  stock.  V.  78,  p.  1785.  In  June, 
1902,  made  a  new  trafflo  agreement  for  three  years  with  the  Pacific 
Mall  Steamship  Co.    V.  74,  p  1252. 

Dividends.  5  '85  '86-7  '88  '89  '90  '91  '92  '93  '94-00  '01  '02  '03  1904. 
Since  '84  p.ct.  ( 10    nil.    23    9     5    5      2     2  None     2     4     4    Below. 

In  1903,  Apr.,  2  p.  c;  Oct.,  2  p.  c;  1904,  Jan.,  4  p.  o  ;  May,  2i2  p.  c. 

Bonds.— The  mortgage  of  1897  is  for  $4,000,000;  sinking  fund 
$150,000  yearly;  bonds  may  be  drawn  for  s.  f.  or  as  a  whole  at  105. 
V.  65,  p.  516.    See  also  description  in  V.  66,  p.  1046;  V.  79,  p.  904. 

Tne  subsidy  bonds  are  secured  by  an  assignment  and  pledge 
made  by  the  U.  S.  of  Colombia  (now  assumed  by  the  Republic  of 
Panama)  to  the  trustees  of  $225,000  annually,  of  the  annual  subsidy 
or  rental  to  that  extent  payable  to  said  government  by  the  company, 
and  are  drawn  and  paid  off  on  November  1  yearly  with  any  surplus  of 
the  subsidy  not  needed  for  interest.    V.  64,  p  705. 

Earnings  -For  6  mos  ending  June  30. 1904,  gross  earnings  of  rail- 
roads, $795,510;  net,  $452,881;  net  of  steamships,  $73,145;  other 
inoome,  $35,588;  total  net  Inoome.  $561,614;  appropriations  and 
fixed  charges,  $250,533;  bal.,  sur.,  $311,079.    V.  79,  p.  904. 

Annual  Report.— The  report  for  1903  in  V.  78,  p  1337,  showed: 
Year       Qross  RR.      Net  RR.  Net  of       Charges,         Surplus, 

to  Dec.31.  Earnings.   Earnings.  Steamships.         etc.        Incl.  Other  Inc. 

1903 $1,267,571  $705,331  $53,318    $833,637  $401,068 

1902 1,239,345     644,635  23,122      830,409  295,384 

The  charges  above  in  1903  include :  Subsidy  payment  $25,000;  In- 
terest on  bonds,  $165,£85;  redemption  of  bonds.  $312,060.  eto.— (V. 
77,  p.  512,  2281;  V.78,  p  1387, 1447, 1782;  V.  79,  p.  213,  904,  963.) 

Paterson  6c  Hudson  River.— Owns  from  Marion.  Jersey  City, 
N.  J.  (south  of  Bergen  Junotion),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  6c  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  existence,  at  $26,500. 

Pecos  Valley  6c  Northeastern  Ry.— Road.— Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas,  370  miles.  In  Deo.,  1900,  the 
Atchison  Topeka  &  Santa  Fe  acquired  over  97  per  oent  of  the  $2,916,- 
000  bonds  (50-year  gold  5s  of  1948)  and  97  per  cent  of  the  oommon 
and  preferred  stooks  ($3,162,000  each),  but  the  road  will  be  operated 
Independently  for  the  present.    V.  72,  p.  88,  137;  V.  73.  p.  736. 

Report.— Year  1902-03:  gross,  $887,435;  net,$351,057:  otner  Income, 
$6,439;  int.  and  taxes,  $162,3D6;  surplus,  $195,099  —(V.  73,  p.  900.) 

Pemigewasset  Valley  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.H., 
23  m.    Leased  to  Concord  &  Mont  for  6  p.c.on  stock;  op.by  Bos. &  Me. 

Pennsylvania  RR.— (See  Map).— The  system,  as  shown  on  the  ad- 
Joining  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  St  Louis  on  the 
south.  The  total  system  on  Jan.  1, 1904,  aggregated  10,914  miles,  of 
whloh  3,724  miles  represent  the  mileage  operated  directly  under  the 
oaptlon  "the  lines  east  of  Pittsburg  and  Erie"  and  2,990  miles  the 
mileage  operated  direotly  under  the  caption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  Chicago  A  St.  Louis. 
Tho  balance  of  the  system  is  operated  independently. 


East  of  Pittsburg  <&  Erie. 

Main  Line  and  Branches—  Miles. 

Philadelphia  to  Columbia,  Pa 81 

Philadelphia,  Pa.,  to  New  Boston, 

eto 210 

Harrlsburg,  Pa.,  to  Pittsburg,  Pa.  248 
Branches  and  ipurs 653 


Total  main  line  and  branches..  .1,092 

Lines  operated  by  lease  or  contract — 
Har.  Ports.  Mt.  Joy  &  Lan.  RR.T 

DillersvilletoHarrisb.,  Pa.,etc.  53 
United  New  Jersey  RR.T 

Trenton  to  J  ersey  City,  etc 145 

Philadelphia  &  Trenton  RR.T 26 

Allegheny  Valley  Ry.T 282 

West.  New  York  &  PennT 548 

Connecting  Railway! 86 

Lines  operated  under  contract- 
Bald  Eagle  Valley  RR.T 93 

Cambria  &  Clearfield  RR.T 374 

Southwest  Pennsylvania  Ry.T 124 

Pittsburg  Va.  &  Charleston  Ry.T.  83 

Belvidere  Delaware  RR.T 81 

Philadelphia  &  Long  Branch  RR.  49 

Delaware  River  RR.  &  BridgeT....  10 

Philadelphia  &  Brie  RR.T 307 

H  See  each  company's  statement. 

Organization,  Leases,  Ac— The  oharter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846.  The  Pennsylvania  Company  controls 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  its  stock.  In  1900-1  the  Penn.  RR.  purchased  a  large  in- 
terest In  the  stook  of  Baltimore  &  Ohio  RR.,  Chesapeake  <fe  Ohio  Rv. 
ftn?  £orrolk  &  Western  Ry.  V.  70.  p.  76,  231,  687;  V.  72,  p.  481, 
581;  V.  76,  p.  484  In  1900  aoquired  most  of  the  stooK  and  income 
bonds  of  the  Western  N.  Y.  &  Penn.  Ry.    V.  72,  p.  481. 

The  Baltimore  &  Ohio,  together   with  the    Vanderbllt  interests,  in 
1901-02  came  into  virtual  control  of  the  Reading  Co.    V.  76,  p.  102 


MOes. 

Other  lines  (includ.  D.  4  R.  Canal, 
66  m.,  and  ferrie*.  2  m  ) 435 

Total  in  Penn.  RR.  statistics, 3, 7*4 
Trackage 84 

Reported  Separately— 
Phil.  Baltimore  &  WashingtosT...  704 

Northern  Central  Ry.T 450 

West  Jer.  &  Seashore  RR.T  (Incl. 

ferries,  2  m.)  831 

Cumberland  Valley  RR.T 163 

Long  IslandT 392 

Bait.  Ches.  &  Atlantic  Ry 88 

Grand  total  east  of  P.  &  B 5.862 

West  of  Pittsburg  &  Erie. 

(T  See  each  Co.)  MUes. 

Reported  Directly — 
Pitts. Cin.  Chicago  &  St.  LoulsT... 1,651 
Pennsylvania  Company  linesT ....  .1.339 

Total  reported  directly 2,990 

Reported  Separately— 
Grand  Rapids  &  Indiana  linesT. . . .    582 

Terre  Haute  &  Indianapolis^ 659 

Other  lines  (see  Pa.  Oo.statement)    831 

Total  system  Jan.  1, 1904 10,914 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


$400,000  paid  yearly. . 
$400,000  paid  yearly... 

$700,000  paid  yearly.. 

$300,000  paid  yearly. 


For  explanation  of  column  headings,  ifec,  see  notes 
on  first  page  of  tables. 

Pennsylvania  RR.  -( Concluded)— 

Penn.  Car  Trust,  gold,  $700,000  paid  yearly 

Fenn.  Equipment  Trust,  g.,  $200,000  _paid  yearly 
do  do 

do  do 

Penn.  Steel  Car  Trust,  g. 

do  do  g.,  «,^vv.v^v,  v 

Penn.  Steel  Equip.  Trust,  g.,  $500,000  paid  y'rly 
do  do  g.,  $500,000  paid  y'rly 

do     Roll'g  Stock  Tr.,  g  ,  $200,000  pd.  y'rly 

Del.  Ave.  Market  1st  mortgage r 

Delaware  Ave.  Bloodgood  property r 

Penn.  RR.  real  estate  puron.  money  g.  M.F.o*&r 
Pennsylvania  Oompany— Bond.6,  gold, guar...  o*<fer 
Gu. tr.  ctfs.,  $20,000,000, g.,  gu.Pa.  RR.,  ser.A.r 
do  do  do  ser.  B.OP.  ..o* 

do  do  do  ser.  C o* 

do      $1,334,000  dr.  y'rly,  g.,  gu.  Pa.  RR.GP 
Collat.  betterm't  notes,  gold,  gu.  by  Pa.  RR.FFo 

Car  trusts  (June,  1904) 

Pennsylvania  dk  North  Western— See  Cambria  &  Cl 

Peoria  <t  Bureau  Vol.— Stk.,  8  p.  o.  rent'l  C.  R.I.&P 

Peoria  <t  Eastern— Ind.  Bloom.  &  W.  1st  M..pf  .CeoAr 

Ohio  Indiana  &  West.  1st  M.,  pref.,  g.,lnt.  gu.Ceo 

P.  A  E.  oonsol.  M.,  $10,000,000,  Int.  guar.Ce.c 

2d  oonsol.  mort.,  income,  non-oumulativeCe c 

Peoria  <&  Pekin  Union— 1st  mortgage,  gold Ce.c 

2d  mortgage,  gold. Ce c 

Pere  Marquette— Common  stock,  $16,000,000. 
Preferred,  4  per  oent,  non-cum.,  $12,000,000. 
Refunding  mortgage,  $65,000,000,  gold.N..o*&r 

Underlying  Bonds. 
Grand  Rapids  Newaygo  &  Lake  8h.  1st  M.  2d  Div. 


Mllee 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 
1900 

Value. 

$1,000 

■■■■ 

1900 

1,000 

.... 

1901 

1,000 

«... 

1902 

1.000 

.... 

1902 

1,000 

.... 

1902 

1,000 

.... 

1903 

1,000 

.... 

1903 

1,000 

.... 

1903 

1,000 

.... 

1889 

5,000 

.... 

1892 

1,000 

•••• 

1893 

1,000 

.... 

1881 

1,000 

.... 

1897 

1,000 

.... 

1901 

1,000 

.... 

1902 

1,000 

.... 

1901 

1,000 

.... 

1904 

5.000&O 

EARF1 

ELD  R 

y. 

47 

100 

202 

1879 

100  Ac. 

342 

1888 

500  &o. 

342 

1890 

1,000 

342 

1890 

1,000 

20 

1881 

1,000 

20 

1885 

1,000 

.... 

...a 

100 

... 

100 

1904 

l.OOO&o 

10 

1875 

500   <feo. 

Amount 
Outstanding 


$4,200,000 
1,400,000 
2,800,000 
3.200.000 
5,600,000 
2,400,000 
4,500.000 
4,500,000 
1,800,000 
300,000 
200,000 
2,000,000 

19,467,000 
4,895,000 
9,687,000 
5,000,000 

15,998,000 

50,000,000 
5,508,354 

1,500,000 

985,100 

500,000 

8,500,000 

4,000,000 

1,495,000 

1,499,000 

14,145,500 

10,512,200 

U) 

19,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


3iflg. 
3»o  g. 
3ia  g. 
3ifl  g. 
3i« 
31a 
313  g. 
3ifl  g. 
3»s  g. 
4310 
4*io 
4  g- 
4iflg. 
3^3  g. 
3ia  g. 
3ia  g. 
3iag. 
4ia  g. 
Various 

8 

4 

S* 
4 

6g. 
4*ag. 

See  text. 
4  in  1904 
4g. 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


F.  &  A. 

A.  &  O. 

Q.-J. 
A.  &  O. 

See  text 
Q.-F. 
M.  &  N. 
See  text 
F.  &  A. 
J.    &    J 


Phlla.,Glrard Trust  Co. 

Comm'l  TruBt  Co.,  Phil, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia. 
Philadelphia. 

N.  Y.,  Farmers'  L.  &  Tr. 

N.  Y..  Nat'l  City  Bank. 

N.Y.,Unlon  Tr.  A  Phlla. 
do  do 

do  do 

N.  Y.  and  Philadelphia. 
New  York. 

Phlla.,  Go.  Tr.  Co.,  etc, 

N.  Y.  ,Ch.B.I.  &  Pao.  RR. 
N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

4  p.o.  paid  Apr.  1,  1904 

N.  Y.,  Central  Trust  Co. 

do  do 

N.  Y.R.Wlnthrop  &  Bos. 

do  do 

New  York. 


Feb.,   1905-10 

Deo.,  1904-10 

June,  1905-11 

Moh.,  1905-12 

July,   1905-12 

Oct.,    1905-12 

Mar.,  1905-13 

May,   1905-13 

Aug.,  1905-13 

Moh.  1,  1909 

Sept.  1,  1912 

May  1,  1928 

July  1,  1921 

Sept.  1.  1937 

Feb.   1,  1941 

Deo.  1,  1942 

Nov.  1,  1916 

Oct.    1,  1905 

Various  dates. 


J.   &  D.  N.  Y.,  Un.  Tr.  &  Boston 


Aug.10,'04,4% 

Apr.  1,  1940 

1, 

k 

1, 
1, 

Mar.l  5/04,1 

Aug.25,'04,2% 

July  1,  1954 

June  1,  1905 


Apr. 
Apr. 
Apr. 
Feb. 
Feb. 


1938 
1940 
1990 
1921 
1921 


Pennsylvania  RR.  Co.— Concluded. 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley By.  were  taken  over  under  lease  August  1,  1900,  adding 
about  829  miles  to  the  system  proper.  V.  72,  p.  491.  In  May,  1900, 
purchased  a  majority  of  the  Long  Island  RR.  stook.  V.  72  p.  481. 
On  April  1,  1902,  SohuyUrill  &  Juniata  was  merged.  V.  76,  p.  484, 
The  Western  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1, 1903.    V.  76,  p.  486,  594. 

Securities  Owned.— The  total  cost  of  these  to  January  1, 1904,  was 
8224,817,094,  many  of  which  are  pledged  to  seoure  Pennsylvania  Issue?. 
Revenue  derived  from  these  securities  in  1903,  $9,462,568. 

Capital  Stock.— Stock  authorized,  $400,000,000;  the  amount  out- 
standing has  been  increased  from  time  to  time,  chiefly  by  sale  to 
stockholders  for  new  acquisitions,  etc.    See  Gen.  Finances  below. 

Drvs.  5  '84  '85  *86  '87  '88  '89  '90  '91  '92  '93-99  '00  '01  '02  '03    1904 

p.  0.   i  7     5      5   5»s    5     5  5ia   6     6  5  y'ly.    6    6     6      6  May,  3 

La  1893  paid  also  2  per  oent  in  scrip. 

Bonds.— Consolidatedmort.  of  1873,  see  Supplement  of  October,  1901. 
Tb  e  4  per  cent  loan  of  1881  is  secured  by  Phlla.  Wilm.  &  Bait,  stock 
For  gold  3ias  of  1902  see  "General  Finances."    Mortgages  and  ground 
rents  payable  June  1, 1904,  $6,400,945.    T.  77,  p.  1875;  IV.  78,  p.  103. 

General  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000;  $50,500,800  thereof  being 
subscribed  for  by  stockholders  at  $60  per  $50  share,  raising  the 
amt.  outstanding  to  $202,200,800.  V.  7  2,  p.  392,  533,  627, 1238,  1280. 

The  stockholders  voted  on  Maroh  10,  1903,  to  authorize  an  In- 
crease In  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  In  the  discretion  of  the  directors,  $50,000,000  of  the 
Increase,  if  deemed  advisable,  to  be  issued  in  convertible  bonds.  Of  the 
stock,  $20,980,350  was  issued  April,  1903,  in  exchange  for  convertible 
debentures.  (See  below.)  In  1903  the  company  sold  $75,094,750  new 
stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594,  706, 1193;  V.  77, 
p.  37,  770. 

In  1902  were  Issued  $50,000,000  10-year  313%  gold  bonds,  dated 
Nov.  1,  1902.  of  which  $29,302,500  were  converted  in  April 
1903,  Into  stock  at  $70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  Into  stook  at  $70  per  share  on  any  subsequent  interest 
day,  on  30  days'  notice;  they  may  be  called  for  redemption  at  102 13  and 
interest  on  any  Interest  day,  but  if  called  may  be  converted  on  basis 
above  stated.  See  V.  74,  p.  577. 

In  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
Steel  oos.    See  "Industrial  cos."  and  V.  72,  p.  1280. 

In  1904  the  company  was  proceeding  to  construct  a  passenger 
electric  tunnel  railroad  from  Jersey  City  under  the  North  River 
to  a  oentral  passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City. 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  Long  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  andpermlt  the  sending  of  through  trains  by  rail  direct 
from  the  South  and  west  to  all  points  In  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  Is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74,  p.  380,  478,  831.  884, 1308;  V.  75,  p  .  1203,  1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903  4,  see  V.  77,  p. 
1534;  V.  78,  p.  584,  703, 1110,  1276.  These  described  fully  under  title 
of  eaoh  company  include  with  others: 

Phlla.  Bait.  &  Wash.  4s.  $10,000,000  |  Penn.  Co.  \\i  p.  c.  gu.  notes.$50,000,oco 
Long  Island  RR.4e,  guar...  10,000,000  1  Pitts.  Va.  &  Charl.  *s,  guar.     8.000.00U 

In  June,  1903,  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  oommon  stock;  seethatCo.  V.  77,  p.  1225 

Extensions  and  improvements,  see  V.  76,  p.  487,  488,  594 ;  V.  77, 
p.  1294;  V.  78,  p.  825  to  828. 

Latest  Earnings.— Jan.  1  to  Aug.  31  (8  months),  directly  operated.^ 

Lines  east  of  Pitts- )  1904 Gross,  $76,476,669;  net,  $22,371,356 

burg  &  Erie.       $1903 Gross,    82,191,969;  net,    25,210,456 

Lines  west  of  P.  &  E.,  inc.  or  dec.  .Gross  -  $2,034,400;  net,      —757,200 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  In  Maroh.  The  report  for  1903  was 
given  at  length  In  V.  78,  p.  825,  984 ;  see  also  editorial  p.  957. 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 

Year  ending  Dee.  31—                    1903.  1902.  1901. 

Miles  operated 3,724  3,706  3,739 

Gross  earnings $122,626,419  $112,663,330  $101,329,795 

Net  earnings $37,853,363  $37,612,259  $36,070,252 

Int.  on  Pa.  RR.  investments..       9,462,569  8,118,861  7,781,720 

Int.  on  United  N.  J.  securities          221,482  253,543  255,170 

Int  for  use  of  equipment 421,537  394,700  444,489 

Miscellaneous 637,373  272,773  103,535 


Gross  lnoome $48,596,324 

Deduct— Rentals  $12,097,233 


Interest  on  funded  debt 5,570,974 

Interest  on  stock  allotment  100,210 

Int.  on  morts.  A  gr'drents..  197,059 

Car  trunt  payments 3,581,049 

Interest,  general  aooount. . .  

Equlp.tiuat loan  sink.  fund.  136,400 

State  taxes  and  mlsoellan. 2,091,506 

Total $23,774,431    $20,802,172 


$46,652,136 
$11,605,948 
5,095,883 

i72,si'9 

2,050,480 

74,168 

136,400 

1,666,974 


$44,665,166 

$14,643,144 

4,254,585 


162,637 

1,503,173 

200,678 

136,400 

1,560,219 

$22,460,836 


1903.  1902.  1901. 

Balance $24,821,893  $25,849,964  $22,194,330 

Payments— To  trust  fund....        $149,424  $129,429  $109,673 

Oonsol.  mortgage.redeemed...          401,810  402,100  402,390 

Extraordinary  expenses 9,477,728  12,505,000  10,824,595 

$10,028,962  $13,036,529  $11,336,658 

Balance  to  credit  of  lnoome..  $14,792,931  $12,813,435  $10,857,672 

Dividends (6)14,792,931(6)12,262.491(6)10,857,672 


To  credit  of  profit  and  loss $550,944  None 

Bal. profit  and  loss  Dec.  31....  $24,742,225    $24,742,225    $24,310,476 

8ARNING8  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSBURG  AND  BRIE. 

Year  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $242,517,758    $220,079,320    $198,626,878 

Net  earnings 67,138,320        67,539,511        64,913,492 

Officers— President,  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugh;  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 
Rea;  Secretary,  Lewis  Neilson;  Treas.,  Henry  Tatnall.  N.  Y.  office, 
85  Cedar  Street. 

Directors— Alexander  M.  Fox,  N.  Parker  Shortridge,  Rudulph  EUis,  Alex- 
ander J.  Cassatt,  Clement  A.  Grlscom,  Amos  R.  Little,  William  H.  Barnes,  Geo. 
Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas  DeWitt  Cuyler,  Jas. 
McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  B.  Pugh.  Sutherland  M.  Pre- 
vost, Samuel  Rea.-(V.  78.  p.  1788, 196H,  2335;  V.  79,  p.  968,  1332.) 

Pennsylvania  Company.— (See  Hap  Pennsylvania  BB.)—Owaa 
no  road  In  fee  but  has  charge  of  all  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (If  See  this  oompany). 

Leased  by  transfer  from  Pa.  RR.:  I      Controlled  by  stock,  etc.:     Miles. 

Miles.    Pitts,  Cln.  Chic  &  St.  L. If  1,358  49 
Pittsb.  Ft.  W.  &  Chicago..  If  469 -89  '  Cln.  &  Muskingum  Val...  11148-45 

Waynesburg  &  Washing..      28-15 

Cin.  Leb.  &  Nor 45-71 

Grand  Rapids  &  Indiana..    430-21 
Musk  ,  Gr.  Rap.  &.  Ind..      40-68 

Traverse  City  RR 2600 

Cin.  Rich.  &  Fort  Wayne  1T85-60 
St.  L.  Vand.  &  Terre  H....  1T158-30 
Logansport  &  Toledo  Ry..  93-03 
Terre  Haute  &  Logansport  159  -36 
Terre  Haute  &  Ind'lis  RR. 
Terre  Haute  &  Peoria  RR. 
Oleve.  Akron  &  Columbus. 
Wheeling  Terminal  Ry . . . . 

Louisville  Bridge... 

Controlled  jointly: 
Pitts.  Chartiers  &  Yough. . 
Tol.  Peoria  &  Western....  11230-70 
Traokage 161-97 


New  Castle  &  Beaver  Val. .    If  14-98 
Massillon  &  Cleveland....      12-23 

Erie  &  Pittsburg 1T84-47 

Cleveland  &  Pittsburg 1201-74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta. . . .  If  125-09 
Toledo  Wal.  Val.  &  Ohio. . .  1 236-04 
Indianap.  &  Vlnoen.  RR.* If  137 -44 

Controlled  by  stock  or  otherwise: 
Cleveland  &  Marietta If  103-13 


Pitts.  Ohio  Val.  &  Cin. 
Marginal  RR.,Beav.F..Pa. 
Soutn  Chic.  &  Southern... 
Branches  W.N.Y.&Pa.Ry. 


15-27 

3-51 

21-31 

51-76 


Total  Penn.  Co. lines...  1,47686 


123-22 

14512 

196-97 

9-65 

2-45 

1fl9-77 


*  Operated  by  P.  O.  C.  &  St.  L.  Ry.  Total  of  all  lines 5,058*27 

Organization— Chartered  In  Penn.  April  7, 1870.  Its  $40,000,000 
stook  is  owned  by  Pennsylvania  Railroad.  On  Deo.  31, 1903,  the  Penn- 
sylvania Co.  owned  sundry  stocks  and  bonds  having  a  value  as  per 
balance  sheet  of  $118,520,327,  and  yielding  from  Jan.  1  to  Deo.  31, 
1903,  an  lnoome  of  $5,960,576. 

Drvs.  $'83    '84 to '91    '92      '93 
(  4  0  4    Mar.  4 


p.  0. 


'94 
June  4 


95  to  1900 
none 


'01 
3 


'02 
3 


1903 
4 


Bonds.— The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W. 

6  C,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stooks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "O"  were  issued  by 
Girard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Oompany  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 

7  p  0.  guaranteed  special  stock  of  the  Pittsburg  Ft.  Wayne  &  Chicago 
Railway  Co.  The  total  authorized  Issue  of  the  trust  certificates  is 
$20,000,000,  eaoh  series  to  be  secured  by  deposit  of  shares  of  the 
special  guaranteed  stook  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $309,000  to  Oot.,  1904.  See 
V.  65,  p.  368,  572, 1116;.  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $20,000,000  gold  3»»  p.  0.  trust  certs,  of  1901  were  issued  to 
pay  for  acquisition  of  stooks  of  the  Pennsylvania  <fe  Cambria  Steel  com- 
panies. They  are  guaranteed,  principal  and  interest,  by  Penna.  RB., 
and  seoured  by  deposit  of  $15,000,000  Pitts.  Cinoin.  Chicago  &  St. 
Louis  preferred,  $5,000,000  Norfolk  &  Western  preferred  and  $5,000,- 
000  Bait.  &  Ohio  preferred  stooks,  and  are  subject  to  call  for  redemp- 
tion Nov.  1  annually  by  lot  at  par  In  15  equal  drawings.  V.73,p.843,957. 

In  1904  $50,000,000  of  4>a  p  0.  collateral  betterment  notes,  due  Oot. 
1, 1905,  guaranteed  by  Pennsylvania  RR.  and  secured  by  deposit  of 
stocks  owned  having  a  par  value  of  $83,900,000,  were  sold  to  provide 
funds  for  Improvements  and  to  re-pay  advances  by  the  Pennsylvania 
Railroad  Company.    V.  78,  p.  584,  703, 1276 

Report.— Report  for  year  1903  was  in  V.  78,  p.  1164,  showing  gross 
on  1,525  miles,  $36,602,934;  net,  $9,486,251;  other  lnoome,  $5,960,- 
576;  interest,  rentals,  etc.,  $10,327,186;  sink,  fund,  $1,583,137;  divi- 
dend (4  p.  0.),  $1,600,000;  bal.,  sur..  $1,936,512.  In  1902,  gross,  $33, 
025,648;  net,  $9,717,219;  other  income,  $5,413,983.  In  year  1903, 
net  income,  $5,119,641;  In  1902,  net  income,  $5,783,985 —(V. 78,  p. 
1 1 64, 1276;  V.  79,  p.  1642.) 

Pennsylvania  &  North  West  It.— See  Cambria  &  Clearfield  Ry. 
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Pere  Marquette— (Concluded.)— 
Chic.  &  West  Mich.  gen.  M.  ($12,000 p.  m.).NB.o* 
D.Gr.R.  AW..  lstcon.(now  1st)  M.,law.  m.OB.o' 
Flint  &  Pere  Marq.  M.  ($1,000,000  are  4s)  gold..c 

Consol.  mortgage,  g.Ce o* 

Pt.  H.  Div.  1st  M.  ($3,500,000),  g.,  Ce c* 

Toledo  Division,  1st  mort.,  gold,  IB  o* 

Ch.AN.Ml.l8tM.,gu.p.&l.endbyCh.AW.M.OBc* 
Gr.  Rap  Kal.  &  8.  E.,  1st  mort.,  sinking  fund.IB 

Western  Equipment  Co.,  call  at  par 

Equipment  bonds,  $1,200,000,  part  due  semi  an. 
Marquette  equip't  1st  M.,  guar.,  8.  f..  call  at  par 
East.equip.lstM.,g,gu.  p  Al.,oallpar.text..*,*t.c* 
Pere  Marquette  consol.  M.,  $50,000 ,000... F.c&r 
Lake  Erie  &  Detroit  River  Div.,  1st  M.,  g  Mo. .. 

Pere  Marquette  coll.  tr.  M.,  g.,  call  par 

Saginaw  Tus.  A  Huron,  1st  M.,  p.  A  i.  guar.N... 
Gr.  Rap.  Beld.  A  Sag.,  1st  M.,  gold,  inrst  rental. 

Pere  Marq.  of  Ind.,  guar.  p.  <fc  i ..call  at  105 c* 

Marq.  &  B.  D.  &  N.,  gu.p.<fci..  call  105,  8.  f c* 

Bull.  &  Niag.  RR.  &  Ter.,  gu.  p.&i.  (V.76,p.l031) 

Perieiomen—  1st  M.,ser.  I  (lstl'n)g.,gu.p.Al.PeP.o* 

1st  M.,  ser.  2  (2d  l'n)  g.,  gu.  p.  &  1.  (end.)  PeP.o* 

Peterborough  RR.— Stock  (rental  4  per  cent) 

Petersburg  RR.—See  Atlantic  Coast  Link  RR. 
Phil.  dlBalt.  Cent.—l  st  M.$2,500,000,$l  ,200,000  4 I38 
Phila.  Baltimore  <6  Wash.— Stook  auth.  $25,350,400 
P.  W.  &  B.  (old  Co.),  plain  bas. )  ( ..r 

Plain  bonds I  All  secured     ..r 

Plain  bonds S      by  1903      •{  .  r 

Plain  bonds,  gold |    mortgage.    I  ..r 

Plain  bonds,  gold J  U-r 

Bait.  A  Potomac  l8tM.(tun.)g.,B.t.,notdr'nx.c* 
1  st  M.,  road,  guar.,  gold,  8.  fd.,  not  drawn.. .xo* 
P.B.AW.M.,(lstonll7m.)$aO,000,eoo,g.Moc*Ar 


Miles 
of 

Date 
of 

Size,  or 
Par 

Road. 

Bonds 

Value. 

480 

1881 

$1,000 

380 

1897 

500&C. 

280 

1880 

1,000 

400 

1889 

1,000 

235 

1889 

1,000 

19 

1897 

1,000 

89 

1891 

1,000 

33 

1897 

1.000 

.... 

.... 

1,000 

.... 

1904 

1,000 

190O 

1,000 

.... 

1903 

1,000 

-  -  .  . 

1901 

lOOOAc. 

202 

1902 

1,000 

.... 

1903 

66 

1900 

1,000 

28 

1899 

1,000 

Text. 

1903 

1,000 

.... 

1903 

1,000 

... 

1903 

383 

1888 

100  Ac 

38-3 

1888 

1,000 





100 

73 

1881 

1,000 

■  ••■ 

50 

.... 

1880 

1,000 

.... 

1887 

1,000 

.... 

1887 

1,000 

1891 

1,000 

1892 

1,000 

lJa 

1871 

1,000 

92 

1871 

1,000 

210 

1904 

1000&C. 

Amount 
Outstanding 


$5,758,000 
5,379,000 
5,000,000 
2,850,000 
3,500,000 

400,000 
1,667,000 

142,000 

67,000 

1,200.000 

590,000 
3,097,000 
10,170,000 
3,000,000 
2,870.000 
1,000,000 

260,000 

675,000 

400.000 
N'ne  Deo.'03 

799,600 
1,125,000 

385,000 

2,200,000 

23,489,150 

1,000,000 

1,000,000 

1,000,000 

930,000 

1,000,000 

1,500,000 

3,000,000 

10,570,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 
4 

4  g.A6  g. 

5  g. 

5g. 

5g. 

5 

5  g. 

6 

412 

5 

5g. 

4g. 

413  g. 

3t«4g 

4g. 

?«• 
4  g. 

4^  g. 


5  g. 

t* 

4ifl  A  5 

4  in  1903 

5 

4 

4 

4g. 
4 


6g. 
6g. 

4  g. 


When 
Payable 


J.  A  D. 
A.  A  O 
A.  A  O. 

M.  A  N. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A..  A  O. 
M.  A  S. 
J.  A  J. 
F.  A  A. 
J.  &  D. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
A.  A  O 


Q.-J. 

Q.-J. 

A.  A  O. 


M. 

J. 

J. 

A. 

M. 

J. 

A. 

J. 

A. 

M 


A  N. 

A  J. 

A  D. 

A  O. 

A  N. 

A  J. 

A  O 

A  J. 

A  O. 

A  N 


Where  Payable,  and  by 
Whom. 


N.  Y..  Un.  Tr.,  A  Boston. 

2d  Nat.  Bank,  Boston. 

N.  Y.,  R.Wlnthrop  A  Co. 
do  do 

do  do 

Intern '1  Tr.Co.,  Boston. 

Bos.,  Nat.  Webster  Bk. 

Int'l  Trust  Co.,  Boston. 
50  State  St.,  Boston. 


50  State  St.,  Boston. 
N.  Y.,  R.  Winthrop&Co. 

do  do 

N.  Y.,  Mori  on  Trust  Co 
St.  L.Union  Trust  Co. 
N.  Y.,  Sec.  A  Tr.  Co 
Int'l  Trust  Co..  Boston. 
N.  Y.,  East'n  Trust  Co. 
N.  Y.,  East'n  Trust  Co. 


Phila.  Reading  Ter.Bld. 

do  do 

Nashua,  N.  H. 

Phila..  Penn.  RR.  Co. 
Phila.,  Broad  St.  Stat'n. 
Phil.Of.;Bost.,Kld.Peab 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

do  do 

Bait.  Otflce  and  London. 

do  do 

N.Y.Am.Ex.N.Bk.APb. 


Bonds—  Pnnoi 

pal, When  Due. 

8toc  ks—  Last 

Dividend. 


Deo.  1,  1921 

Apr.  1,  1946 

Oot.    1,  1920 

May  1,  1939 

Apr.  1,  1939 

July  1,  1937 

May   1,  1931 

Oot.    1,  1907 

Apr.   1.  1909 
Ap.'05.0ct.'14 

Oot.   1,  1910 

Mar.  2,  1908 

Jan.  1,  1951 

Aug.  1,  1932 

Jan.  1,  1923 

Aug.  1,  1931 

Mch.  1,  1924 

May   1,  1943 

Apr.  1,  1933 


Jan.   1,  1918 

Jan.   1,  1918 

Oct.,  1904,2% 

Nov.  1,  1911 
June,1904, 2% 

June  1,  1910 

Apr.  1,  1917 

Nov.  1,  1922 

Jan.   1,  1926 

Oct.    1,  1932 

July  1,  1911 

Apr.  1,  1911 

Nov.  1.  1943 


Peorta  A  Bureau  Valley  RB,- Peoria  to  Bureau  June,  111., 
47  miles.  Leased  in  1854  to  Chicago  Rock  Island  A  Pacific  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  o.  yearly,  occasionally  more. 

Peoria  A  Eastern  By.— (See  Map  Olev.  Oin.  Ohic.  A  St.  Louis.)— 
Owns  from  Pekin,  111.,  to  Indianapolis,  Did.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  Pekin  to  Peoria,  9;  total  operated,  352  miles 

Lease,  Etc.— Formerly  Ohio  Indiana  A  Western,  sold  In  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1, 1940,  to 
Cleveland  Cincinnati  Ch.  A  St.  L.,  which  guarantees  interest,  but 
not  prinolpal,  of  the  first  consols  and  the  underlying  bonds,  and  owns 
one-half  the  $10,000,000  stook,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,000  stork  of  the  Peo.  A  Pekin  Union  Ry.,  on  which  6  p.  0. 
yearly  was  paid  1895-1904.    V.  74,  p.  152. 

Bonds.— See  abstracts  of  mortgages  of  1890  In  V.  51,  p.  246  and 
of  O.  Ind.  A  Western  mortgage,  V.  47,  p.  201. 

Incomes.— Dividend  on  incomes  4  p.  0.  yearly,  paid  April  1, 1902,  to 
1904,  both  inclusive,  from  earnings  of  preceding  calendar  year. 

Eabnings.— 2  months,  )  1904. .Gross,  $493,842;    net,  $124,121 

July  1  to  Aug  31.        $1903 Gross,    481,837;    net,    120,468 

Snr.  over  2  mos.  ch'ges,  $40,745  in  1904,  agst.  $37,092  lu  1903. 

Annual  Report.— For  1903-04  see  lessee's  report  in  V.  79,  p.  899. 

Tear  end.  June  30.    Gross.  Net.  'Interest.  Balance. 

1903-4 $3,069,693         $590,908        $564,260  $26,648 

1902-3 2,947,237  641,367  564,260  77,107 

•Includes  $160,000  (4  p.  o.)  int.  on  incomes.        . 
-(V.  76,  p.  480,  811,  1031;  V.  77,  p.  296,  824;  V.  79,  p.  899.) 

Peoria  A;  Pekin  Terminal  By.— See  Street  Railway  Supp't. 

Peoria  A  Pekin  Union  By.— Owns  Pekin  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  18  14;  second  main  traok,  8-80;  total  main  track,  26'94  miles 
Mileage  of  side  and  yard  tracks,  53*71.  Capital  stock,  $1,000,000. 
Owned  by  Peoria  A  Eastern  (Cleveland  Cin.  Chic  A  St.  Louis  system) 
Chicago  A  Northwestern,  Chic  Peoria  A  St.  Louis,  Illinois  Central 
system,  Lake  Erie  A  Western  and  Toledo  Peoria  A  Western  companies. 
Dividends  1895-1902,  6  p.  o.  per  annum;  1903,  4  p.  0.  Earnings  for 
year  1902-03,  gross,  $833,4  59;  net  over  taxes,  $225,172;  charges, 
$171,322;  dividends,  $40,000;  balance,  sur.,  $13,850.— (V.  74,  p.  152.) 

Pere  Marquette  RR.— {See  Map.)— System  includes: 


Lines  owned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

ington  on  Lake  Michigan. .  365 
La  Crosse,  Ind.  to  Bay  View, 

Mich 466 

Detroit  to  G'nd  Rapids,  Mich.  167 

Saginaw  &  Port  Huron 121 

Pt.  Huron  to  Grindstone  City.  125 

Grand  Ledge  to  Big  Rapids..  167 

Allegan  to  Pentwater 133 

Walkerv.,  Ont.,  to  St.  Thomas  125 
Sarnla,  opposite  Port  Huron, 

to  Rondeau.. 74 


Miles. 

Other  lines,  branches,  eto 297 

Porter  to  Clark  Jet.,  Ind 21 

Trackage 71 

Trackage  Courtright  Jet.  to 
International   Bridge   and 

Niagara,  N.  Y. 200 

Leased  <G.  B,  Kal.  A  S.  E.)— 

Rapid  City  to  Stratford. . . .  40 

London  A  Port  Stanley 24 


Total 2,396 


The  Pere  Marquette  Steamship  Co.  operates  oar  ferries  Milwaukee 
to  Muskegon,  and  Ludington  and  Manistee  to  Milwaukee,  etc.;  Marqu. 
A  Bes.  Dock  ANav.;    also  on  Lake  Erie,  between  Rondeau  and   Con- 

«iut.    V.  76,  p.  383;  V.  78,  p.  103. 

amalgamation.-  In  June,  1904,  a  syndicate  of  New  York  and  other 
capitalists  purchased  control  of  the  Cincinnati  Hamilton  A  Dayton 
and  the  Chicago  Cincinnati  ALouisville  and  acquired  $ll,f  00,000  of 
the  $1 4,1 45,500  Pere  Marquette  common  stook,  which,  together  with  the 
$1,854,500  of  treasury  common  and  $1,487,800  of  treasury  preftrred, 
possession  of  which  also  passes  to  the  syndicate,  affords  control  of  the 
Pere  Marquette.  It  is  proposed  to  amalgamate  or  merge  the  three 
properties.  Perpetual  traffic  rights  and  use  of  terminal  facilities  over 
the  tracks  of  the  Toledo  Railway  A  Terminal  Co.  have  also  been  se- 
cured, providing  a  physical  connection  between  the  Cin.  Ham.  A  Day- 
ton and  ihe  Pere  Marquette,  the  two  latter  guaranteeing  the  $3,500,- 
000  Tol.  Ry.  A  Term.  4^2  per  cent  bonds,  jointly  and  severally,  prin- 
cipal and  interest.    V.  78,  p.  2443,  2600;  V.  79,  p.  213,  968. 

Organization.— Incorporated  Nov.  1,  1899,  as  a  consolidation  of 
Chicago  A  West  Miohigan  Ry.,  Detroit  Grand  Rapids  A  Western  RR. 
and  Flint  A  Pere  Marquette  RR.,  per  plan  in  V.  68,  p.  1024, 1181.  The 
Lake  Erie  A  Detroit  River  Ry.,  23  miles  miles,  including  leased  line, 
24  miles,  was  taken  over  Jan.  1,  1903.  An  agreement  for  trackage 
with  the  Michigan  Central  and  Canada  Southern  from  Courtright  Jno. 
to  International  Bridge  and  Niagara,  200  miles,  extends  the  line 
easterly  to  Buffalo,  beginning  July  18,  1904.  V.  77,  p.  2097;  V.  78, 
p.  2S0O. 

In  May,  1904,  began  to  operate  under  an  agreement,  with  right  to 
purchase,'the  Manlstique  Marquette  A  North.,  Manistique  to  Shingle- 
ton.  40  miles,  with  branch  to  McNeil's,  13  miles.    V.  78,  p.  2012. 

The  Marquette  A  Bessemer  Dock  A  Navigation  Co. ,  including  docks 
at  Conneaut  and  Fort  Dover,  on  Lake  Erte.ls  controjied  by  the  Pere 
Marauette  and  the  Bessemer  A  Lake  Erie,  see  "Bonds"  below.  V, 
76,  p.  480,  594, 706,  922,  1034. 


The  Peie  Marquette  RR.  of  Indiana  line  from  New  Buffalo  to  Por- 
ter, 21  tniles,  has  been  operated  since  Deo.  1, 1903;  whence  18  miles 
of  trackage  to  Chicago;  the  Chicago  Terminal  Transfer  facilities  are 
used.    V.  76,  p.  383,  594, ',  52;  V.  77,  p.  948,  1534,  2093. 

Stock.— Authorized  $16,000,000  common  and  $12,000,000  4  p.  0. 

non-cum.  pref .;  outstanding  common  $14,145,500,  preferred  as  in  table. 
Dividend.— On    pref.,  1901,  to  Aug.,  1904,  both  lnol,  4  p.  0.  yearly 

(F.AA.)  Div.  on  common:  1  p.  c,  paid  Aug.  1903;  Dec,  1  p.  c;  1904, 

Mar.,  1  p.  c. 
Bonds— The  refunding  4s  of  1904  ($65,000,000  authorized  issue)  are 

issuable  and  reserved  as  follows: 

Issuable  by  resolution  of  directors $5,051,000 

Reserved  for  extensions  and  second  track  at  not  exceeding 
$25,000  per  mile  of  single  traok  (standard  gauge)  com- 
pleted and  equipped  and  $12,000  per  mile  of  second 
track,  exclusive  of  switches  and  sidings 13,175,000 

Reserved  to  retire  a  like  amount  of  existing  bonds 46,774,000 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
secured  by  the  entire  capital  stock  ($1,400,000)  of  the  Lake  Erie  A 
Detroit  River  Ry..  the  National  Trust  Co.,  Limited,  of  Toronto,  being 
trustee,  and  are  subject  to  call  on  any  interest  day  on  60  days'  notice. 
They  bear  interest  at  3  per  cent  to  Dec.  1, 1905,  and  thereafter  4  per 
cent  to  maturity.    V.  75.  p.  1302;  V.  76,  p.  213. 

Lake  Erie  A  Detroit  River  Division  mort.,  V.  76.  p.  1356;  V.  77,  p.  89. 

The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  (authoiized  Issue, 
$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  issuable  at  $25,000  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  being  reserved  for  Chicago  termin- 
als. The  first  issue  ($575,000)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.    V.  76,  p.  919, 1193.    See  form  of  guaranty,  p.  1356. 

The  Marquette  A  Bessemer  Dock  A  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  interest, 
by  the  Pere  Marquette  and  Bessemer  A  Lake  Erie.  They  are  subject 
to  call  in  whole  or  part  at  105,  and  1  p.  0.  must  be  called  yearly  for 
the  sinking  fund  at  the  same  price,  if  not  purchasable  at  a  lower 
figure.    V  76,  p.  706,  922.    Form  of  guaranty,  p.  1358. 

The  Buffalo  A  Niagara  RR.  A  Term.  Co.  mortgage  for  $1,000,000  will 
be  secured  by  Buffalo  terminals  and  45  miles  of  road.    V.  ^6,  p.  1031. 

The  Eastern  Equipment  5s  of  1903  are  in  two  series  -A  for  $1,500,- 
000  and  B  for  $2,0C  0,000 ;  the  entire  Issue  may  be  called  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  1  yearly.  V.  76,  p.  866.  Form  of  guaranty  V.  77.  p.  90.  In  Oct., 
19<>4.  $1,200,000  equipment  4*ss  were  sold.    V.  79,  p.  1642. 

There  are  also  $54,000  series  B  equipment  bonds  maturing  Oet.  1, 
1908,  and  $112,000  Lake  Erie  A  Detroit  River  Equipment  5s  of  1904. 

Report.— Report  for  1903  at  length  was  In  V.  78,  p.  1904, 1911. 

Tear  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $10,387,560    $9,955,375    $9,201,175 

Operating  expenses  and  taxes 7,168,501      7,510,534      7,110,212 

Netearnings $3,219,059    $2,444,841    $2,090,963 

Add  net  land  receipts 86,100  50,519 


Total  net  income $3,305,159 

Deduct— Interest 1,700,484 

Dividend  on  pref.  stock ..(4)  420,238 

Equip,  bonds  paid,  diso't,  eto 515,533 

Transferred  to  Improvem't  fund 


$2,444,841  $2,141,482 

1,451,705  1,356,389 

(4)  420,416  (4)  420,446 

159.241  152,500 

200,000  


Balance,  surplus $385,600       $213,476       $212,147 

For  system,  the  earnings,  includ'g  lines  in  Canada  (223  miles),  were: 
J  ear         Gross.  Net.  Taxes.     Int.  charges.      Ba>.,  sur. 

1903. ...$11,356,435    $3,871,092    $403,930    $l,850,4-<4    $1,616,678 
1902....   10,590,415      2,979,021      397,070       1,596,038  985,913 

Officers.— Chairman,  George  H.  Norman;  President,  Russell  Hard- 
ing; Vice-Presidents,  Mark  T.  Cox,  Newman  Erb,  New  York;  Vice-Pres. 
and  Gen.  Mgr.,  Myron  J.  Carpenter;  Sec.  and  Treas.,  Charles  Merrlam; 
Auditor,  J.  E.Howard;  Directors,  Oct.,  1903,  V.  76,  p.  48.  1031;  V.  77 
p.  1534.— (V.  78,  p.  2600;  V.  79,  p.  213,  270,  786,  968, 1642.) 

Perklomen  RR.— Owns  from  Perkiomen  Junction,  Pa.,  to  Emaus 
Junction,  Pa.,  383  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  its  Jer- 
sey Central  collateral  4  per  cent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized in  1887.  In  year  1902-03,  gross,  $452,476;  net.  $236,681; 
interest  and  taxes,  $102,307— (V.  71,  p.  1013;  V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  lOJfl  miles. 
Leased  April  1, 1893,  to  Boston  A  Lowell  for  93  years  at  4  p.  0.  on 
stook  and  expenses.    Capital  stock  $385,000;  par,  $100 ;  div.,  A.  O. 

Philadelphia  &  Baltimore  Central  BR.— West  PMla.  to 
Octoraro  Jc,Md.,  63  miles;  Wawato  West  Chester,  Pa.,  9  m.  (double 
track,  11  m.);  branch,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phila. 
Baltimore  A  Washington  holds  $2,497,150  of  the  $2,499,189  stook; 
For  1903  gross  earnings,  $1,066,454;  net.incL  other  lnoome,  $189,331; 
charges,  $173,189;  bal.,  sur.,  $16,142. 

Philadelphia    Baltimore    A  Washington   RR.— (See  Map 

Penn.  RR.)-  Operates  from  Philadelphia  to  Washington,  D.  C,  and  from 
Wilmington,  Del.,  to  Delmar,  DeL,  with  branches  as  follows: 
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RAILROADS. 


For  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 

PMla.4  Ohes.V.—lstM.,vl.,olA  5s,red.'96,g.PePo* 

1st  m.,  old  4s,  not  pf.,  Int.  reduo'  in  '96,  g.PePo* 
PhUa.  A  Brie— Common  stock  ($10,000,000  author.) 

Special  stock,  7  percent 

Gen.  M.  (now  1st)  gold,  guar.  p.  &  i.  by  Pa.  RR..0 

do       do  ($5,263,000  are  5s) r 

PMla.  <t  Frankford— 1st  M.,  $500,000,  gu.GuP.c* 
Phil  a.  Germ.  <£  Norrist'n— Stock  rental.,  P.  &  R.  Ry. 
Phila.  Harrisburg  <£  Pittsburg— 1st  mort.,  gold.o*<fcr 

Phil.NewCndkN.Y—  1st  M.,gold  (see  text) o* 

Philadelphia  &  Reading  Ry.— SEE  READING  C 
Phila.  dk  rrewfoM^-Stook  10  p.  c.  rental,  Penn  RR. . 
Piedmont  <£  Cumberland — Stock,  5  per  cent  rental. 

lBt  mortgage,  gold,  interest  rental.OTe o* 

Pine  Creek—  1st  M.,  guar.  prin.  and  interest  (end.)r 

Pima  dk  Troy—  1st  M.,  $250,000,  g.,  gu.  p.  &  i o 

Pittsburg  Bessemer  dk  L.  E. — Com.,  3  p.  o.  rental. . 

Pref.  stock,  6  per  cent  oum.,  guar,  by  rental 

Plttsb.  Shen.  &  Lake  Erie,  1st  mort.,  gold.Ce..o* 
Consol.  1st  mort.,  for  $4,800,000,  gold.Ce...o* 

Pitts.  B.  A  L.E.,  consol.  M..  $10,000,000,  g.Us.o* 

Debentures,  gold,  $2,000,000.    See  text.UPi. . . 

Bessemer  eq.  trust,  $75,000,  g.,  ea.  July  l.UPI. 

Conneaut  equip,  trust,  part  due  yearly,  g.FPi.. 

Shenango  equip,  trust,  part  due  yearly,  g.UPI.. 

Greenville  equip,  trust,  $100,000  due  y'ly,  g.CPl 

Butler  equipment  trust,  $2,050,000  UP! 

Pittsburg Ohartiers  dk  Tough'y— Stock,  $1,000,000.. 

Gen.M.  $l,000,000,g7gu.p.Al.(end.)FPi  See  text 
Pittsb'g  Cincinnati  Chic.  dk  St.  Louis— Com.  stock . 

Preferred  stock 

Union  &  Logansp't  1st M.(U'nCityto Logans.). .o* 

Ohio.  8t.  L.  &  Pitts  oon.M.  ($22,000,000)g.Un.o&r 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1888 

$500 

1888 

500 

307 

50 

307 

50 

307 

1869 

1,000 

307 

1869 

1,000 

1892 

1,000 

30 

50 

47 

1890 

1,000 

22 

1892 

1,000 

OMPA 

NT. 

27 

100 

50 

29 

1886 

1,000 

75 

1885 

1,000 

8 

1900 

1,000 

50 

50 

134 

1890 

1,000 

151 

1893 

1,000 

193 

1897 

1,000 

193 

1899 

1,000 

1897 

1,000 

1898 

1,000 

1899 

1,000 

1900 

1,000 

1901 

1,000 

50 

19 

1892 

1,000 

1,095 

>>•■ 

100 

1,095 

...  a 

100 

93 

1865 

1,000 

580 

1883 

1,000 

Amount 
Outstanding 


$280,510 

100,000 

7,985,000 

2,400,000 

8,680,000 

11,143,000 

500,000 

2,246,900 

2,000,000 

1,417,000 

See  text. 

650,000 

650,000 

3,500,000 

225,000 

10,000,000 

2,000,000 

3,000,000 

658,000 

6,342,000 

2,000,000 

150,000 

240,000 

653,000 

1,000,000 

2,050,000 

700,000 

316,000 

24,780,000 

27,452,000 

715,000 

1,506,000 


INTEREST  OR  DIVIDEND8. 


Rate  per 
Cent. 


3  g. 
4  in  1903 
7  in  1903 

fi- 

*  g- 
12 

5g. 
See  text. 


4g.A5g 


10 
5 
5 
6 
4 
3 
6 
5 
5 
5 
5 
6 
6 
5 
5 
5 
4  Jan 

3  in  1904 

4  in  1904 

7 
5  sr. 


g- 
g- 


g- 
g. 

g- 
g- 


g- 
g- 
g- 
'00 


When 
Payable 


A.  &  O. 
A.  &  O. 
Semi  an 
Yearly. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
Q.-M. 
A&015 
A.  &  O. 

Q.-J. 
F.  <fe  A. 
F.  &  A. 
J.  A  D. 
M.  A  N. 
A.  A  O. 
J.  &  D. 
A.  &  O. 
J.  A  J. 
J.  &  J. 
J.  A  D. 
J.  &  J. 
M.  A  8. 
A.  &  O. 
M.  &  N. 
A.  &  O. 


A.  &  O 
F.  &  A. 
J.  &  J 
A.  &  O 
A.  A  O 


Where  Payable,  and  by 
Whom. 


Philadelphia. 

do  do 

Phila.,  Broad  St.  Stat'n. 
Phila.,  Broad  St.  Stat'n. 
do  and  London. 
Phila.,  Broad  St.  Stat'n. 
Phila.  Comp'y's  office. 
Phila. „Mar.&Mer.  Bldg 
Phila.,  Comp'y's  office. 

do  do 

Phila. ,  Company's  Office 
Check  from  Co.'s  office. 
Baltim.,Hambleton&Co 
N.  Y.  Gd.  Cent.  Station. 
Dn.  Sav.  Bk.  &  Tr.,Cin. 
Check  from  Co.'s  office. 

do  do 

N.  Y.  Central  Trust  Co. 

do  do 

N.  Y..U.S.  Trust  Co. 

Un.  Trust  Co.,  Pittsb'g. 

do  do 

Fid.  Tit.  &  Tr.,  Pittsb'g. 
Union  Tr.  Co.,  Pittsb'g. 

do  do 

do  do 

Pittsburg,  Office. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 
N.Y.,Farmers'  L'nATr. 
N.  Y.,  Union  Trust  Co. 

do  do 


Bonds— Prin  ol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1938 

Apr.  1,  1938 

July  8,  '04,  2% 

Deo.31,'03,7% 

July  1,  1920 

July  1,   1920 

Aug.  1,  1922 

Sept.  4, '04, 3% 

Oct.  15,  1925 

Oct.    1,  1942 

Oct.,  '04,  2ifl% 

Aug.  1, '04,21*, 

Aug.  1,   1911 

Dec.   1,  1932 

Nov.  1,   1939 

Oct.  1,  *04,  li« 

June  1, '04, 3% 

Oct.    1,  1940 

July  1,  1943 

Jan.   1,  1947 

June  1,  1919 

J'ly  1, 1905-06 

Mch.  1, 1905-8 

Apr.  1,  *05'13 

May  1,  'll-'20 

Apr.   1,  1921 

Jan.  15/00, 4% 

Apr.  1.  1932 

Aug.l5,f04,li« 

July  15,'04,2% 

Deo.,  1905 

Oot.    1,  1932 


Lines  owned—  Miles. 

Philadelphia  to  Wash  ,D.O.,via 

Baltimore  (all  double  track*.  136 
Bo wie  to  Pope' s  Creek,  Md 49 

Branches  to  Delaware  City,  etc.  27 


Lines  controlled,  leased,  etc. — 
Philadelphia  &  Bait.  CentralU .  80 

DelawareRR.fi 249 

Delaware  Md.  &  Va.  IT 98 

other  lines  (5) 65 


Total  (11  see  this  company) 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomac  RR.  V.  75, 
p.  395, 1032.  As  to  proposed  new  terminals  at  Washington,  D.  0.,  see 
V.  76,  p.  594,  812. 

Stock.— Stock  authorized,  $25,350,450;  outstanding  Jan.  1,  1904 
$23,489,150,  of  which  $23,132,200  owned  by  Penn.  RR.  and  $352,200 
by  Northern  Central  Ry.;  of  the  stock,  $3,000,000  was  exchanged  in 
1903  for  Bait.  &  Pot.  consols,  and  $5,425  is  reserved  for  the  stocks  of 
the  old  companies  not  yet  exchanged;  par  of  shares,  $50. 

Dividends.  5  '88   '89   '90  '91   '92  '93  '94   '95  '96  to  '02.     Slnoe, 

(P.  W.AB.)!    7%  7       6      6       7     7%     7     6%         7        see  below. 

la  1902,  Jan.,  4  p.  o.;  July  3  p.  c.  First  div.  (semi-annual*  since 
consolidation,  2  p.  c,  paid  Deo.  31, 1902;  slnoe,  4  p.  o.  yearly  (JAD). 

Bonds.— The  first  mortgage  of  1903  ($20,000,000  authorized)  is  a 
first  lien  ou  the  Philadelphia-  Baltimore  division,  117  miles,  all  double- 
tracked,  and  also  secures  pari  passu  the  $4,930,000  debentures  of  the 
former  P.  W.  &  B.  (see  p.  4  of  Sdpp.  of  April,  1895).  and  is  a  second 
lien  on  the  line  from  Baltimore  to  Washington.  Of  the  bonds  $10.- 
570,000  weie  sold,  the  proceeds  to  be  used  chiefly  in  connection  with 
the  new  terminals  aud  anproaches  in  Washington,  the  balance  being 
reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds. 
V.  78,  p.  49.    Mortgages,  etc,  1903,  $185,765. 

Earnings—  8  mos., )  1904 Gross,  $8,990,216;  net,  $2,288,920 

Jan..  1  to  Aug.  31.   $1903 Gross.    8.965,816;  net,    2,430  820 

For  6  mos.  ending  June  30, 1904,  gross,  $6,572,749;  net,  $:, 47 2,238, 
against  $1,719,260  in  1903;    other  income,  $225,622;  all  deductions 

J  including  $278,156  rentals  paid  roads  operated  for  net  earnings), 
1875,686;  dividends  (2  p.  o.),  $*69,,fe3,  bal.,  sur.,  $352,891. 
Report.— Statement  tor  14  mos.  ending  Deo  31, 1903,  was  in  V.  78' 
p.  1168,  showing  gross,  $15,760,912;  net,  $4,444,488;  other  In 
come,  $824,037;  int..  taxes,  rentals,  etc.,  $2,060,816;  divs.  (6  p.  o.) 
$988,981;  bal.,  sur.  $2,218,728,  all  applied  to  extraordinary  expend- 
itures.—(V.  78,  p.  49,  103,  343,  1168;  V.  79,  p.  270,  1023.) 

Philadelphia  A.  Chester  Valley  RR.— Road  from  Bridgeport 
to  Downington,  Pa.,  239  miles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is,  common,  $550,000 ;  preferred.  $205,100;  total,  $755,100,  of 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  which  $450,000  common  and  $205,100  preferred  are  depos- 
ited under  its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  interest  reduced.    See  V.  63,  p.  1064. 

Philadelphia  6c  Erie  RR.— (See  Map  Penn.  RR.)—  OwnsSunbury 
to  Erie,  Pa.,  288  miles;  branohes,  19  m.;  double  track,  157  miles 

Organization,  Lease,  Ac— Formerly  Sunbury  A  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  aotual  net  receipts  paid  ae 
rental.  Pennsylvania  RR.  owned  Deo.  31,  1903,  $3,499,800  oommon 
and  $2,400,000  special  stock  and  $3,944,000  general  mortgage  bonds, 
and  olty  of  Philadelphia  (sinking  fund)  $2,250,000  oommon  stock. 

Dividends,  %.—     '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  '04 
Special  stock..      7      7     0     None     24477777 
Common  stack      2      0     2      None     00002444 

Earnings.— 8  months,  )  1904 Gross,  $4,959,722;  net,  $1,690,5C0 

Jan.  1  to  Aug.  31.       5  1903 Gross,    5,164,432;  net,    1,670,350 

Annual  Report.— Report  for  1903  was  given  in  V.  78,  p.  S16 

Tear  end.  Dec.  31—  1903.  1902.  1901.  1900. 

Gross  earnings $7,781,186  $6,423,192  $6,789,689  $5,824,626 

Total  net  inoome 2,387,535    2,110,335    2,725,740    2,086,010 

Interest  on  debt 1,019,150    1,019,150    1,019,150    1,019,150 

Div.  on  special  stock 168,000       168,000       168,000       168,000 

Div.  on  com.  stock.... (4%)  319,400(4)319,400(2)159,700 

Interest  on  equipm't,  Ac      718,745       588,018    1,202,722       757,491 


Balance .8r$16?,240sr.$15,766  8r$176,168sr.$141,369 

-(V.  74,  p.  526;  V.  75,  p.  30;  V.  76,  p.  383,  539;  V.  78,  p.  703,  816.) 

Philadelphia  6c  Frankford  RR.— Owns  from  Cresoentville  to 
Frankford,  Pa.,  26  miles.  The  $500,000  stock  is  owned  by  Reading 
Company  of  which  $498,950  is  deposited  under  its  mortgage  of  1897V 
In  1898  interest  on  bonds  reduced  from  5  to  4  per  oent,  principal  and 
interest  being  guaranteed  by  Reading  Co.— (V.  67,  p.  1358,  1357.) 

Phila.  Germ,  6c  Chestnut  Hill  RR  .—See  Connecting  Ry. 

Philadelphia  Germantown  6c  Norrlstown  RR.— Phila., 
Pa.,  to  Norrlstown  and  Germantown,  Pa.,  20*66  miles;  second  traok. 
20  miles;  3d  track,  259  miles;  total  track,  99  m.;  leases  Plymouth 
RR..  9  miles.  Leased  Nov.  10, 1870,  to  Phila.  &  Reading  for  999  years; 
rental,  $277,623,  including  $8,000  yearly  for  organization  expenses. 

Philadelphia  Harrisburg  6c  Pittsburg  RR.— Harrisburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  traok, 
3-38  m.;  sidings  and  laterals  17*47  miles.  Leased  October  15,1890, 
for  999  years  at  5  p.  o.  on  stock,  Interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  A  Reading  RR.,  which  by  endorsement 
on  each  guaranteed  the  bonds,  principal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  A  Reading  Railway.    Stook,  $2,000,000  (par. 


$50)  .owned  by  Reading  Co.,  of  which  $1,995,000,  along  with  $1,472,000 
of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
its  general  mortgage  of  1897.    Mortgage  is  for  $2,000,000. 

Philadelphia  Newtown  6c  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals,  3-42  miles.  Stock— 
common,  $1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  its  general  mortgage  of  1897. 
In  Ootober,  1898,  interest  on  $507,000  bonds  was  reduced  to  3  per 
cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773.  Current  liabilities  June  30,  1903,  $288,744.  Year  ending  June 
30, 1903,  gross,  $119,060;  net,  $16,151;  oharges,  $17,635. 

Philadelphia  6c  Reading  RR.— See  Reading  Company. 

Philadelphia  6c  Trenton  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisville,  Pa.,  24  miles,  mostly  four-tracked,  and  branch  3  miles.  On 
June  30, 1871,  leased,  with  the  United  Cos.  of  N.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  o.  on  $494,100  stook,  the  total  issue  being  $1,259,- 
100,  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  6c  Cumberland  Ry.— Road  from  W.V.  C.  Junction,  W. 

Va.,  to  Cumberland,  Md.,  29  m.  Under  the  new  lease  of  '99  the  W.  Va 
Co.  A  Pitts.  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  o.  Int.  on 
bonds  and  5  p.  c.  F.AA.  on  stook,  of  which  it  owns  92  per  oent.  V. 
69,  p.  590.  592;  V.  73,  p.  785.  Previous  dividends:  1894,  5  p.  o.;  1895, 
6;   1896,  6;  1897,  5;  1898,  4;  1899, 4.— (V.  69,  p.  492;  V.  73,  p.  785.) 

Pine  Creek  Ry.— Owns  Stokesdale  Junction,  on  the  Fall  Brook 
Road,  to  Newberry  Junction,  Pa.,  75  miles.  Organization.— N.  Y. 
Central  controls  the  capital  stook  and  leases  the  road  for  999  years, 
from  May  1, 1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
Interest  and  taxes.— V.  68,  p.  379,573,  773,  872.  The  1st  mortgage  is 
guaranteed  by  the  Reading  and  the  New  York  Central,  Jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  8took,  $1,000,000 
(par,  $50);  July  1,  1904,  NY.  Central  owned  $999,000.— (V.  68,  p.  573.) 

Pittsburg  Ressemer  6c  Lake  Erie  RR.— Owns  line  com- 
pleted in  August,  1897,  from  Bessemer,  near  Pittsburg,  Pa.,  to 
Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junction,  Pa.,  155 
miles;  terminal  in  Erie,  etc..  Pa.,  2  miles;  branohes,  21  miles;  leases 
Meadvllle  Conneaut  Lake  A  Linesville  RR.,  Linesville  to  Meadvllle,  22 
miles;  trackage  to  Cascade,  near  Erie,  etc.,  13  miles;  total,  213  miles. 
Most  of  road  owned  was  to  be  double-tracked  In  1903.  V.  75,  p.  1203. 

Organization,  Etc.— A  consolidation  Jan.  14, 1897,  of  the  Pittsburg 
Shenango  A  Lake  Erie  and  the  Butler  «fc  Pittsburg.  Carries  iron  ore 
south  and  coal  north.  See  V.  63.  p.  1159;  V.  65,  p.  152.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;    V.  61,  p.  241, 795. 

Of  the  stock  $5,500,500  com.  and  $500,100  pref.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1, 1901,  to  the  new  Bessemer  &  Lake  Erie 
RR.,  a  subsidiary  organization  of  the  Carnegie  Co.  for  6  per  oent  on 
pref.  and  3  p.  o.  on  oommon  stook,  Interest  on  bonds  and  organization 
expenses,  etc.,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co.  is  controlled  by  U.  8.  Steel  Corpo'n. 

Bonds.— Debentures  of  1899  may  be  called  after  June  1, 1909,  upon 
company  paying  *$  per  oent  for  eaoh  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mortgage  of  1897  is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  oompany,  including  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR.  Co.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire  Pittsb.  Shenango  A  Lake  Erie  bonds. 

Earnings.— Report  of  lessee  for  calendar  year  1902  was  in  V.  76» 
p.  749.  In  1903  Bessemer  &  Lake  Erie  gross,  $4,122,720,  against  $3-, 
843,367  In  1902;  net,  $1,798,331,  against  $1,668,514 — (V.  75,  p.  1203.) 

Pittsburg  Chartlers  6c  Youghlogheay  Ry.— Owns  from  Char- 
tiers  to  Beecnmont,  19  m. ;  trackage  (Chartlers  Ry.),  2  m.;  21  miles  In 
all.  Stock  outstanding,  $700,000,owned  jointly  by  guarantors  men- 
tioned below.  Dividends— In  1895,  4  p.  c;  1896, 11  p.  o.;  1897,  none; 
1898, 7  p.  o.;  1899,  1  p.  o.;  1900, 4  p.  o.;  none  since.  Of  the  4s  naif 
are  guaranteed  (endorsed)  by  Pitts.  Cln.  Chio.  A  St  Louis,  the  other 
half  by  the  Pittsburg  A  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  The 
$303,000  first  6s  were  paid  at  maturity  on  Feb.  1,  1902,  In  cash  bor- 
borrowed  at  4  per  oent  per  annum.  For  6  mos.  ending  June  30,  1904, 
gross.  $98,718,  against  $183,342  in  1903;  net,  $26,392,  against 
iv>0,261.  In  year  ending  Deo.  31, 1903,  gross,  $348,259;  net,  $109,494; 
int.,  etc,  $37,510;  improvements,  $157,336;  def.,  $85,321. 

Pittsburg  Cincinnati  Chicago  Ac  St.  Louis  Ry.— (See  Mai 

Lines  owned.  Miles. 
Pittsburg.Pa.,  to  Chicago.Ill.  509 
Rendcomb  Jo.  to  Anoka  Jo. . .  166 
Bradford  Jo.  to  Indianapolis.  104 
Indianapolis  to  Jefferson vllle  108 
Branohes 216 

Total  owned 1,103 

Trackage — 

Indianapolis  to  Kokomo 55 

Louisville  Bridge,  eto 5 

Lines  leas' d  (fi See  these  oo's.)  Miles 

fiChartlers 23 

fiLittle  Miami 194 


Miles. 


Lines  leased — Con.— 

Ohio  Connecting  Ry. 5 

Pitts.  Wheeling  A  Ky 28 

Eng.  Connecting  Ry.  in  Ohio.  8 

Otherllnes 1 

Operated  under  their  own 
organization — 
Pittsburg  Chartlers  A  Yough- 

logheny  Ry 21 

Clnoln.  &  Musk.  Val.  RR 148 

Waynesburg  A  Wash.  RR 28 

Total  of  all  Mar.  31, 1904. .1,615 


Organization,  Ac— Formed  in  1890  by  consolidation  (per  terms  In  V. 
50,  p.  875)  of  Chicago  St.  Louis  A  Pittsburg,  Jeffersonvllle  Madison  A 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Pitts  Gin.  Chic.  <£  St.L.— (Con.)— St.  A  Ind.  1st  M.r 

Jen'nville,  Mad.  &  In.  1st  M.  (s.  f.  drawn  atllO).o 

2d  mort.,  Jeffersonv.,  Ky.,  to  Indianap.  &  br'h.c 

("A,"  g.o* 

"B,"g.o* 

Con.  M.,  $75,000,000,  gold,  guar.  p.&l.  J  "  C,"  g.c* 

(end.)  by  Pennsylvania  Company. F]  "  l),"g.o* 

"  E,"  g.o* 
[  "  F,"  g.o* 

Pittsburg  Cleveland  <t  Toledo— Sea  Baltimore  A 

Pxttsb.Ft.  Wayne<6  0.—  Gen.  stk.,  7  p.  o.  guar.  Pa.  RR. 
Guaranteed  special  Imp.  stock,  7  p.  o.  guar,  by  end 
1st  mortgage,  series  A  to  F )  Sink,  fund,  oumula- ) 
2d  do  seriesGtoMj  tive,  not  drawn.©*) 
3d  mortgage 

Pittsburg  <&  Lake  Erie— Stock,  auth.  $10,000,000... 

1st  mortgage,  gold o 

2d  mortgage,  gold,  Series  A.  A  B.N o 

Pittsb.  Lisbon  &  West.— See  Wheeling  &  L.  Erie. 

Pittsburg  McK.  <6  lough.— Stock,  guar.,  see  text 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  8.  &  M.  S.c 
2d  M.,  gu.  p.<fei.  (end.)  by  P.  &L.  E.  and  L.  S.  A  M.  S.c 
MoKeesport  &  Belle  Vernon,  1st  M.,  g.,  ass'd.  FP1 

Pitts.  Ohio  Val.<£  Oin.— 1st  M.  g.,s.f.  notdrn.FP.c* 

Pittsburg  Painsesv.  dk  Fairport—See  Baltimore  A 

Pittsb.  Shawmut  <£  No.— lstM.g.,$12,000,000Colc* 
New  mortgage,  gold,  $1 5,000,000 

Pittsburg  Virginia^  Charleston— Stock  ($6,000,000) 
1st  M.  #6,000,000,  g.,   guar,  p.  Ai.c*&r GP 

Pitts.  Term  RR.  <6  Coal— W.81de  Belt,  1st  M.,  g.DPi 
Pittsb.  Term'l,  1st  M.,  $7,000,000,  gold.CPi..c* 


a  Sinking  fund  Nov.  1, 1904,  held  $2,267,000   additl  onal. 


Miles 

of 
Road. 


116 

222 

222 


1,095 


Ohio 
470 
470 
468 
468 
468 

"ii 

71 


57 
57 
40 
15 
Ohio 


84 

Text. 

Text. 


Date 

of 
Bonds 


1864 
1866 
1870 
1890 
1892 
,1892 
"1895 
1899 
1903 
RR. 

1871 

1862 
1862 
1862 

1878 
1889 

1884 

1882 

1884 

1888 

1890 

RR. 

1899 

1902 

1904 
1897 
1902 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

500  Ac. 

500  Ac. 

500  Ao. 

50 

1,000 

1,000 

50 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
50 
1000 
1,000 
1,000 


b  $1,15  7,000 


Amount 
Outstanding 


$3,000,000 

676,000 

1,970,000 

10,000,000 

8,786,000 

1,379,000 

4,983,000 

bl0,841,000 

9,000,000 

19,714,286 
31,002,900 
5,250,000 
5,160,000 
2,000,000 
10,000,000 
2,000,000 
2,000,000 

3.959,650 

2,250,000 

1,000,000 

600,000 

290,000 

164,000 
6,419.600 
6,000,000 
6,000,000 

380,000 
See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 
7 

7 

4iflg. 
4iflg. 
4*3  g. 

4g. 
3*3  g. 

4g. 

See  text. 
See  text. 

7 

7 

7 
10  in  »04 

5  g- 

6 
6 
6 

6g. 

5g. 

5g. 

7  in  1903 
4g. 
5  g. 
5g. 


When 
Payable 


J.  &  J. 
A.  &  O. 
J.  A  J. 
A.  A  O. 

A.  A  O. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
J.  &  D. 

Q.-J. 

Q.-J. 

Various 

Various 
A.  &  O. 
F.  A  A. 
J.  A  J. 
A.  &  O. 

J.   &  J. 

J.    A  J. 

J.   &  J. 

J.    &  J. 

A.  A  O. 

F.  A  A. 
F.  &  A. 
M.  A  N. 
M.  &  N. 
M.  A  S. 
J.   A   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Nat'l  City  Bank. 

N.Y.,Farmers'  L'n  A  Tr. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Wlnslow,  L.  &  Co. 


do 
do 
do 
do 
Pittsburg, 
do 


do 
do 
do 
do 
Co.'s  Offloe. 
do 


N.  Y.,  Security  A  Tr.  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Pittsb'g,  Fidelity  Tr.Co. 

Phila.,  Broad  St.  Stat'n 


Central  Trust  Co. 

Philadelphia  Office. 

New  York  and  Phila. 

Colonial  Tr.  Co.,  Pittsb. 

do  do 


Bonds— Prinol- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Jan. 
Oct. 
July 
Oct. 
Apr. 
Nov. 
Nov. 
Aug. 
Dec. 


1,  19H 
1,  1906 
1,  1910 
1,  1940 
1,  1942 
1.  1942 
1,  1945 
1,  1949 
1,  1953 


Oct.  4, '04,1% 
Oct.  1,  '04,1% 
July  1,  1912 
July  1,  1912 
July  1,  1912 
Aug.  1,'Q4,  5% 
Jan.  1,  1928 
Jan.  1,  1928 

July,  1904, 3% 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oct.    1,  1920 

Feb.  1,  1949 
Feb.  1,  1958 
Apr.  30,  '04,  4 
Nov.  1,  1943 
SeDt.  1,  1937 
July  1,  1942 


Indianapolis,  Cincinnati  &  Richmond  and  Pittsburg  Cin.  &  St.  L.  Con- 
trolled by  Pennsylvania  Company  through  ownership  of  stock.  As  to 
Interest  in  majority  of  Hocking  Val.  common  stock,  see  that  oompany. 

Capital  Stock.— The  stock  authorized  la:  Common,  $45,000,000; 
preferred,  $30,000,000;  par,  $100.  Outstanding  Mar.,  1904,  common, 
$24,780217;  preferred,  $27,452,633.  Stockholders  In  Deo.,  1903, 
subscribed  to  *>4,750,000  preferred  stock,  increasing  the  amount  out- 
standing to  $27,452,000.  V.  77.  p.  1747;  V.  78,  p.  229.  Suit  V.  68.  p. 
381;  V  69,  p.  1248;  V.  70,  p.  126.  Of  the  pref.  stock,  $15,000,000  la 
pledged  as  collateral  under  Penn.  Co.  certificates  of  1901  and  $8,200.- 
000  preferred  and  $14,500,000  common  stock  under  Penn.  Co.  collat- 
eral betterment  notes,  due  Oct.,  1905.    V.  73, p.  957;  V.  78,  p.  1276. 

The  preferred  stock  Is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  deolared  on  ths 
common  to  an  additional  1  per  cent,  making  5  per  cent  In  all." 
After  5  per  cent  on  both  common  and  preferred,  the  two  share  pro  rata. 

Drvs.—  )  1892-93.  '94.  '95.  '96.  '97'98.  '99.  '00.  '01.  '02,  '03.  1904 
On  pf .  %.— 5  4  yearly.    202  0  344444 

On  com.,  1%,  Aug.  15,  '01;  since  to  Aug.,  '04,  lnol.,  3%  yearly  (FAA). 

Stock  of  Old  Companies  unexchanged  Nov.  1,  1903:  Pittsb.  Cin. 
4  St.  L.  common,  $26,200,  Chic  St.  Louis  &  Pittsb.,  common,  $442,- 
267,  and  preferred,  $5,352;  Steuben ville  A  Indiana,  common,  $78,271, 
and  preferred,  $750;  Jeff.  M.  &  I..  $5,000. 

Bonds.— The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
A  Trust  Co.  of  N.Y.  and  W.N.  Jackson,  trustees,)  covers  the  entire  prop- 
erty. Sufficient  consols  are  reserved  for  the  purpose  of  retiring  all  aeo- 
tlonal  bonds  at  maturity,  at  which  time  they  must  be  paid  off.  The 
remainder  are  issuable  for  improvements,  additions  etc.  They  are 
guaranteed  unconditionally  as  to  principal  and  interest  by  the  Penn- 
sylvania Company.  The  six  series  are  all  equally  seoured.  See  adv. 
In  Chronicle  May  21. 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

In  Sept..  1904,  $9,000,000  Series  F  consols  were  sold  to  refund  the 
$2,996,000  Col.  A  Ind  Cent.  7  per  cents  paid  Nov.  1, 1904,  and  for 
general  purposes.    V.  79,  p.  1267. 

Latest  Earns.- 9  mos.,  >  1904.. Gross,  $17,751,685;  net,  $4,490,042 
Jan.  1  to  Sept.  30.         J 1903. . Gross,    18,500,164;  net,     4,698,929 

Annual  Report.— Report  for  1903  at  length  in  V.  78,  p.  1271. 1397 
Tear  ending  Dec.  31.  1903.  1902.  1901. 

Miles  operated  (system  proper)         1,164  1,164  1,156 

Gross  earnings $24,650,401    $22,610,557     $20,683,174 

Netearnings 5,874,885         5,705,687         5,996,621 

Miscellaneous 61,182  71,042  220,815 


Total  net  earnings $5,936,067 

Lnterest  on  bonds $2,186,113 

Rentals  paid 132,361 

Car  trusts  (Including  Interest) .        589,988 

Improvements 1,369,075 

Dividends  on  preferred (4%)908.026 

Dividend  on  oommon (3%)743.378 


$5,776,729 

$2,202,«>05 

131,687 

254,878 

1,398,357 

(4%)  907926 


16,217.436 

12,161.601 

132,239 

224,355 

1,800,990 

(4%)907,870 


(3%)  743296  (2i<j%)618,832 


$138,080 


$371,549 


Balance,  surplus $7,116 

—(V.  78,  p.  229,  1271,1387,  1397;  V.  79,  p.  1267, 1642.) 
Pittsb.  Cleve.  A  Tol.  RR.— See  Bait.  A  Ohio  RR.— (V.  76,  p.  49.) 
Pittsburg  Fort  Wayne  A  Chicago  Ky.— (See  Map  Penn.  RR.)— 

Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  m.,  and  br.,  470  miles. 

Double  track,  271  miles,  of  whloh  part  was  built  In  1893.  In  July,  1900. 

66  miles  of  additional  second  track  was  under  construction. 

Lease,  Ac.— Foreclosed  Oot.  24,  1861,  and  reorganized.  From  July 
1,  1869.  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  In- 
terest, sinking  fund  of  debt  and  7  per  oent  on  stock,  payable  Q.-J.  The 
lessee  keeps  road  In  repair  and  pays  taxes  and  expenses. 

In  July,  1901,  an  extra  dividend  of  3  per  oent  was  deolared  on  both 
stocks,  but  it  will  be  paid  on  the  guaranteed  special  stock  only  In  case 
the  courts  so  decide.  No  decision  to  July,  1904.    V.    72,  p.  821,1188. 

Capital  Stock.— The  special  Improvement  stook  Is  Issued  to  Penn- 
sylvania RR.  for  Improvements,  Ac,  under  article  16  of  lease,  whloh 
provides  that  the  lessor  may  Issue  special  bonds  or  stook.  See  V.  50,  p. 
139,  and  wording  of  endorsement  In  V.  56,  p.  774.  The  speoial  stock 
Is  In  all  respects  subject  to  the  general  or  prior  stock  and  "to  the 
rights  of  holders  of  said  general  or  prior  stock  to  have  distributed  to 
them  In  quarterly  Instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes."  This  special  stock  Is  issued  from  time  to  time  for 
betterments;  In  1898,  $335,300;  in  '99,  *824,907;  in  1900,  $1,002,700; 
In  1900,  $1,29  ,200;  In  1902,  $1,418,200;  in  1903.  $2,010,400;  in  1904, 
84.959,200.  Of  the  $31,00Z,900  guaranteed  special  stock  outstanding 
June,  1904,  #27,922,000  was  controlled  by  Penn.  RR.,  $20,925,900 
being  pledged  to  secure  bonds  of  Pennsylvania  Co.   V.  75,  p.  1087. 

Bonds.— The  first  mortgage  Is  in  series  of  $875,000  each  and  seoond 
mortgage  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,044,000 
and  of  the  seoond  mortgage  $3,257,500,  and  $2,450,480  oash,  were  held 
In  the  sinking  funds  July  1,  1903. 

Report.— Report  forl898  In  V.  69,  p.  127.  In  1903  profit  to  le«*ee 
Was  $316,214;  In  1902,  $781,049.— (V.  76, p.  1408;  V.78,p.  2335,  2600.) 

Pittsb.  Johnstown   Ebensb.  A  Eastern  RR.— V.  77,  p.  628- 

Pittsburg  Junction  RR.— See  V.  67,  p.  688,788,954,  1056.  B. 
A  O.  Is  In  control,  owning  all  of  the  securities  except  $31,900  oom- 
mon stook,  $959,000  iirst  6s.  $250,000  seoond  5s  and  9201,000  Termi- 
nal Co.  5s,    See  B.  A  O.  and  V.  69,  p.  1063,  1192  and  V.  70,  p.  77. 


Pittsburg  A  Lake  Erie  RR.— Owns  from  Pittsburg,  Pa.,  to 
ronngstown,  O.,  68  miles,  to  be  four-tracked;  branch  lines  to  Newoastle, 
etc.,  Pa.,  4  m.;  total  owned,  72  miles  (of  whloh  70  double  track);  leases 
Pitts.  MoKeesport  &  Yough.  (which  see),  112  miles;  Mahoning  State 
Line  RR.,  3  miles;  Beaver  A  Ell  wood  RR.,  3  miles;  Elwood  Connect- 
ing RR.,  1  in.;  total  operated,  191  miles. 

The  road  Is  operated  in  harmony  with  the  New  York  Central  sys- 
tem, the  Lake  Shore  A  Miohigm  Southern  Ry.  owning  $5  000.000  of 
stock.  The  P.  A  L.  E.  owns  stock  and  securities  of  Pitts.  Ch.  A  Yough. 
Ry.,  $140,"00,  and  of  Monongahela  RR.,  $1,000,000.  As  to  guaranty 
of  bonds  of  Monongahela  RR.,  see  that  company's  statement. 

Dividends.— <  1884  to  1891.  1892.  1893  to  Aug.,  1904. 

Per  cent,     t     6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31, 1903,  gross,  $11,280,- 
129;  net,  $2,491,160;  taxes,  $158,642;  interest  $224,983;  rental,  $478,- 
562;  div.  (10  p.  c).  $900,000;  bal.,  sur.,  *731,470.  In  1902,  gross. 
$10,098,700;  net,  $2,236,471.— (V.  77,  p.  37;  V.  78,  p.  344.) 

Pittsburg  Lisbon  A  Western  RR.— New  Galilee,  Pa.,  to  Lisbon- 
O.,  25  miles;  Salem  to  Washingtonville,  O.,  7  m.;  coal  road,  3  miles. 
Purchased  in  May,  1904.  by  the  Wheeling  A  Lake  Erie  RR.  V.  78,  p. 
1782.  For '13  mos.  ending  June  30, 1903  (32  miles),  gross,  $54,448; 
net,  $16,013;  other  lnoome,  $1 ,303;  charges,  $20,423;  bal.,  def.,  $3,- 
107.    President,  N.  B.  Bllllngsley,  Lisbon,  0.-(V.  78.  p.  1782.) 

Pittsburg  ITIcKeesport  A  Youghlogbeny  RR.— Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  m.;  McKeesport  to  Brownsville,  Pa.,  40  m.; 
branches.  13  m.;  leases  2  m.;  total,  112  m„  of  which  50 m.  double  traok. 

Lease.— Leased  to  Pittsburg  A  Lake  Erie  RR.  for  999  years.  Rental 
is  6  per  oent  on  the  stook,  principal  and  interest  of  the  Pittsburg  McK. 
A  Yough.  bonds  being  guaranteed  by  Pittsburg  A  Lake  Erie  ana  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stook  is  on  the 
express  condition  that  the  holder  shall  aooept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  In  V.  56,  p.  774.  Stook  authorized, 
$4,000,000 ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1902  $2,373,  of  whloh 
one-half  was  payable  to  the  Lake  Shore  A  Michigan  Southern. 

Pittsburg  Oh io  Valley  A  Cincinnati  RR.— Owns  road  Bell- 
aire,  O.,  to  Powhatan,  O.,  15  miles.  Operated  for  cost  by  Pennsylvania 
Company  in  oonneotlon  with  Cleveland  A  Pittsburg  since  Deo.  1, 1892. 
Stock,  authorized,  $1,500,000;  outstanding,  $300,000;  par,  $50.  Trus- 
tee of  mortgage  (for  $1,500,000),  Fidelity  Trust  Co.  of  Phila.  Year 
ending  Dec.  31,  1903,  gross,  $42,122;  net,  $8,567. 

Pittsburg  Palnesvllle  A  Falrport  RR.— See  Bait.  A  Ohio  RR. 

Pittsburg  Shawmut  A  Northern  RR.— Road— Projected  aa 
a  short  route  from  the  bit  iminous  ooal  fields  In  Elk  and  Jefferson 
oounties,  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  A  Hudson 
River  RR.),  Including  branches.  350  miles.  The  first  division,  Wayland 
to  Shawmut,  Pa.,  with  branches,  Is  In  operation,  viz.: 


Owned—  Miles. 

Hydes  to  Coryvllle,  Pa 86 

State  Ll  -e  Jet.  to  Wayland  70 

Palnes  Jet.  to  Cardiff  12 

Mt.  Jewett  to  Ka«sjn  Jet 10 

Olean  to  01«ao  Jet.. • 

Leased— 
Croyland  to  Halton,  Pa  12 


Leased—  (.GoncL)                           Miles 
Hornells.  Jet.  to  Hornellsvllle 10 

Trackage— 

Hydea  to  Shawmut,  Pa 5 

Brockportto  Brock  way  ville.  Pa....    4 
Coryvllle.  Pa.,  to  State  Line  Jet....  11 

Total  operated SOB 


Organization —Reorganized  without  foreclosure  In  1901,  under 
plan  in  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5  per  oent  bonds 
not  having  assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  acres  of  coal  lands  and  mineral  rights  were 
plaoed  under  the  new  mortgage.  V.  74,  p.  327,  and  Circular,  p.  578. 
The  non-assenting  bonds  have  reoelved  Interest  to  Aug.,  1904.  The  old 
lets  exchanged  for  the  new  bonds  have  not  been  oanoeled.  V.  75,  p. 
291.    Car  trusts  June,  1904,  $188,477. 

Stock.— All  com.,  auth.,  $15,000,000;  Issued,  $11,700,000;  par  $100 

Earning^.— For  the  year  ending  June  30, 1904,  railroad  earnings 
were:  Gross.  $843,208;  net.  $156,092;  other  ineome,  $11,558;  Inter- 
est, taxes,  etc.,  $291,148;  bal.,  def.,  $123,498;  see  V.  78,  p.  1498. 

Ojticbrs.— President,  Lorenzo  M.  Johnson;  47  Wall  St.— (V.  79,  p. 
681,  1024.) 

Pitts.  Snenango  A  Lake  Erie.— Sbb  Pitts.  Bessemer  AL.  Erie. 

Pittsburg  Terminal  RR.  A  Coal  Co.— Owns  $1,065,000  of 
the  $1,080,000  stook  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tendiug  from  Pittsburgh  to  Clairton.  Pa  ,  20'6  u>i:es,  and  Banksvllle 
Jet.  to  Banksvllle,  2  in.,  with  13  miles  of  sidi  gs,  a  total  of  35-6  miles. 
Has  lis  own  river  tlpplea  and  connection  with  all  roads  entering  Pitts- 
burgh. Owns  in  fee  about  15,000  acres  of  ooal  and  700  acres  of  sur- 
faoe  lands  adjoining  In  Allegheny  Co.,  Pa.;  daily  capacity  was  to  be 
about  14,000  tons  by  June,  1&04.    See  pro-p--o  us,  V.  78,  p  703. 

In  Sept..  1904,  the  Wabaah- Pittsburgh  Terminal  Ry.  acquired  a  ma- 
jority of  the  stock  and  offered  to  purotia«e  the  remaining  shares,  pos- 
session being  taken  Oot.  I,  1904     V.  79,  p.  1024. 

Incorporated  in  Pennsylvania  April  23, 1902.  Stock,  $14  000,000. 
all  of  one  bind;  par  of  sharea,  $100  each  Bonds  are  secured  on  coal 
landa  and  by  mortgage  of  West  Side  Belt  R>t,  which  guarantees  the 
bonds,  principal  and  interest,  and  by  pledge  of  West  -ide  Kelt  stook 
owned.  Sinking  fued  for  bonds,  8  oents  per  ton  of  coal  mined.  Of 
the  bonds,  $4,610,000  was  outstanding  In  Sept.,  1904,  the  balanoe 
being  in  the  treasury,  of  whioh  $1.000,0i*0  reserved  for  the  West 
Side  Belt  bonds.— (V.  77,  p.  703;  V.  79,  p.  1024.) 


Oct.,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


1855 


RAILROADS. 


For  explanation  of  oolunm  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Pittsburg  <t  Western— See  Baltimore  <fe  Onio  RR 
Pittsb.  Toungst.  dk  Ashtab.— Com.  stock,  $2,000,000 

Preferred  stock,  $2,000.000 

Aflhta.  A  Pittsb.  1st  M.,  Y'ngst'n  to  Asht.o'AFPr. 

Consol.  M.  (for  $4,000,000)  s.  f.  1  p.c.not  dr.F.«" 
Plymouth  <t  Middleboro,  1st  M.,int.  gu.by  Old  Col.o* 
Pontine  Oxford  <6  North.— 1st  M.,g.,$400,000.IWe.c 
Port  Angeles  Pae.-  1st  M.,  $2,000,000,  g.  red.l05.K 
Portland  <t  Rochester — See  Boston  &  Maine  RR. 
Portland  <t  Rum  ford  Falls.— Stock 

Consol.,  now  1st,  mort.,  $1,000,000,  gold..OB.c* 

Plain  bonds,  sinking  fund,  gold,  $350,000 c 

do  do  $500,«00 

Portland  Union  Ry.  Sta.— 1st  M.,  ser.  "AAB,"gu.s.f 
Port  Reading.— 1st  M.,g.,  gu.by  old  P.AR.PeP.c*<fcr 
Potomac  Valley— lBt*l.$2,000,000,  g.guMcBs  0*&r 
Potosi  <t  Rio  Verde— 1st  M.,  $15,000  p.  m.,8.f.Mo.c* 

Providence  dt  Spring field— 1st  M.  gold o' 

Providence  dt  Worcester— Stook  (10  per  cent  rental) . 

1st  M.(refund'g),cur.,  $1,500,000.  V.63,p.l064.c* 
Quakertown  dk  Eastern — 1st  mort.,  gold.GuP..o* 
Queen  Anne's  RR.— Prior  lien  mortgage 

Consol.  mort.,  $1,400,000  (4  p.  o.  for  3  years).... 

Inoomemort.,  $600,000 

Railroad  Securities-  Stook,  com.,  $10,000,000 

Pref.  stock,  4  per  oent  cum.,  $10,000,000 

111.  Cent.  stk.  int.  certs,  cum.,  g.,ser.  A, red  105Us 
Raleigh  dt  Augusta— Raleigh  <&  Gaston— See  Seabo 
Raleigh  4  Cape  Fear— 1st  M.,  $310,000,  goid.K.c* 

Raritan  River  RR.  -1st  mortgage,  gold o 

Reading  dt  Columbia— 1st  mort.  (ext.  in  1882)... o* 

2d  mortgage,  coupon  (extended  in  1884  &  1904)0 

Debentures c 


Miles 

Date 
of 

81ze,  or 
Par 

of 

Road. 

Bonds 

Value. 

125 

$50 

125 

50 

62 

1878 

1.000 

125 

1887 

1,000 

15 

1892 

100 

1896 

1,000 

.... 

1904 

1,000 

100 

64 

1896 

1,000 

.... 

1897 

500  Ac. 

.... 

1904 

500  Ac. 

.... 

1887-9 

1,000 

21 

1891 

1,000 

31 

1891 

1,000 

40 

1898 

1,000 

28 

1892 

1,000 

51 

100 

51 

1897 

1,000 

15 

1897 

500 

1901 

1901 

•  .. 

1901 

.... 

.... 

100 

.... 

.... 

100 

... 

1902 

1,000 

A.IU>  A 

ib  Lin 

E  Ry. 

.... 

1903 

1,000 

20 

1889 

1,000 

40 

1862 

100  Ac 

40 

1864 

1,000 

.... 

1877 

1.000 

Amount 
Outstanding 


$1,333,342 

1,700,000 

1,500,000 

1,562,000 

225,000 

400,000 

100,000 

2,000,000 

992,000 

350,000 

500,000 

300,000 

1,500,000 

1,300,000 

150,000 

750,000 

3,500,000 

1,500,000 

180,000 

330,000 

865,000 

600.000 

4,750,000 

2,575,000 

8,000,000 

See  text. 

400,000 

650,000 

350,000 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7  In  1904 
7  in  1904 

6 

5 

5 

6g. 

5  g. 


K- 


6  in  1904 

4g. 

4 

4 

4 

5 

5 


g. 


6g. 
5g- 
10 
4 
5 
5 

4  to  5 
4 


g. 


4  in  1901 
4g. 

5  g. 

5g. 

5 

4 

6 


When 
Payable 


M.  A  S. 
M.  A  S. 
F.  A  A. 
M.  A  N. 
J.  A  J. 
J.  &  J. 
A.  A  O. 


Q.-M. 
M.  &  N. 
F.  A  A. 
F.  A  A, 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.    A   J. 

Q.-M. 
A.  A  O. 
J.  A  J. 
M.  &  S. 


A.  A  O. 
J.   A   J. 


A   S. 

A    J. 

A  S. 
J.  A  D. 
J.    A  D. 


M. 
J. 

M. 


Where  Payable,  and  by 
whom. 


•Borut*— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.  Y.,  Far.  L.  A  Tr.  Co. 
Phila.,  Fidelity  Tr.  Co. 
N.  Y.,  Farm.  L.  ATr.  Co. 

Boston. 
N.  Y.  Merc'le  Trust  Co. 
N.  Y.,  Kniekerb.  Tr.  Co. 

Portland,  Me. 

Boston,  Old  Colony  Tr. 

Boston  and  Portland. 

Portland,  Me. 
Portl'd,  Me.  A  Boston. 

Philadelphia. 
Baltimore,  Hlllen  St'n. 
N.  Y.,  Co.'s  of.,  27  Wm. 
Prov.,R.  I  Hospital  Tr 

Providence,  Office. 

Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 

Baltimore. 


N.  Y.,  office,  120  B'way. 

N.  Y.,  Knlck.  Trust  Co. 
N.  J.  Tit.  Guar.  &  Tr. 

Phila.,  Phil.  A  Read.  RR, 
do  do 

do  do 


Sep.24,'04,  3i« 
Sep.24,'04,  3»« 
Aug.  1,  1908 
Nov.  1,  1927 
Jan.  1,  1912 
July  1,  1916 
Apr.   1,  1964 

Sep.15,'04,  li« 
Nov.  2,  1926 
Aug.  1,  1927 
F--b.    1,  1934 

Jly'27,Jan.'29 
Jan.  1,  1941 
Jan.  1,  1941 
Oot.  1,  1918 
July  1,  1922 
:ept.30,'04,2ia 
Oot.  1,  1947 
Jan.  1,  1927 
Mch.  1,  1951 


Oct.  1,  *04.  2% 

Jan.   1,  1952 

Mar.  1,  1943 

Jan.    1,  1939 

Mch.  1,  1912 

Sept.  1,  1912 

Dec.  1,  1917 


Pittsburg  Virginia  A  Charleston  By.- 8outh  Pittsburg,  Pa., 
to  Brownsville,  Ac,  Pa.,  84  miles.  The  stockholders  voted  June  29, 
1904,  to  purchase  the  Monongahela  A  Washington  RR.,  Monongahela 
to  Ellsworth,  Pa.,  1413  miles;  V.  7«.  p.  2443.  Oper.  by  Penn.  RR., 
which  owns  the  $6,000,000  stook,  V.  76,  p.  1306.  As  to  the  guaran- 
teed 4s  of  1904,  see  V  77,  p.  1747,1875;  V.  78,  p.  827.  As  to  guar- 
anty of  Monongahela  RR.  bonds,  see  that  oompany's  statement. 

Dividends.—  )  '92.  *93.  '94.  '95  '96.  '97.  '98.  '99.  '00.  '01.  *02.    IPOS. 
Per  cent...  5    5535  556777         7 

Earnings.— Year  end.  Dec.  31, 1903,  gross,  $4,176,400;  net,  $1,231.- 
412;  other  income,  $5,710;  fixed  charges,  etc.,  $419,418;  extraord. 
expend,  $470,510;  dividends  (7  p.o.),  »264,068;  bal,  sur.,  $83,127.— 
<V.  78,  p.  2442;  V.  79,  p.  152,  501,  1024.) 

Pittsburg  A  Western  RR.— (See  Map  of  Bait,  dt  Ohio.)— Road— 
Owns  Allegheny,  Pa.,  to  New  Castle.  Pa.,  59  miles;  standard-gauge 
branches  to  Foxburg,  59  miles;  3-ft.  gauge  lines  to  Mt.  Jewett,  etc., 
101  miles;  total  owned,  219  m. 

Status.— Road  sold  on  Oct.  9, 1901,  under  the  2d  mortgage  and  re 
organized  as  P.  &  W.  RRj,  B.  A  O.  pledging  as  part  security  for  its  own 
Pittsburg  Lake  Erie  &  west  Virginia  system  4s  the  entire  $13,500,- 
000  of  new  stock.  $6,884,000  of  the  $9,700,000  first  mortgage  4s  of 
1887,  $81,000  old  6s  (all),  $136,000  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  <fe  Western  RR.— V.  73,  p.  445,  785. 

Report.— Last  report  (V.  73,  p.  1109).  Earnings  since  July  1, 1902, 
are  Included  In  those  of  B.  A  O.  For  year  1900  01,  gross,  $4,080,687 ; 
net,  $1,534,029.    ( v .  74,  p.  268.) 

Pittsburg  You  ugsto \vn  A  Ashtabula  RR.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles ;  Nlles  to  Allianoe  Junction,  O., 
25  miles;  Can tl eld  Branch,  1  mile ;  trackage,  3  miles.    Total,  128  miles. 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Com- 
pany, wnioh  Jan.  1, 1903,  owned  $375,000  common  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.    Lease  terminable  at  either's  option 

Dividends.  >  1890.  '91.  '92-95.  '96.  '97  to  1900   '01.  '02.  '03.     '04. 
Common,p.o.  $   2^       3     6  y'ly.    6^     6  yearly.     61*     7     7  7 

On  preferred,  1888  to  Sept.,  1904,  7  per  cent  yearly  (M.  A  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings.— In  year  1903  gross,  $2,767,821;  net,  $974,915;  other 
lnoome,  $10,995;  charges,  $16«, 100;  improvements,  $1,065,033;  div- 
idends, $212,044 ;  bal.,  def.,  $459,267.— (V.  73,  p.  616.) 

Placer viJIo  A  Lake  laboe  RR.— V.  78,  p.  2600. 

Pontiac  Oxford  A  Northern  RR.— Operates  road  from  Pontlao 
Mich.,  to  Caseville,  Mich..  100  miles.  In  year  1902,  gross,  $197,897 ; 
net,  $68,474;  interest,  $24,000;  dividends,  $50,000;  Stock,  $1,000,000. 
Dividends:  In  1890,1  p.o.;  1891,3;  1892,  4;  1893,  6;  '94,4;  '95,  31$; 
1900,  4;  1901,  (?) ;  1902,  5.  Litigation,  see  V.  77,  p.  299.  President, 
Hugh  Porter,  N.  Y— (V  77  p.  299.) 

Portland  A  Rumford  Falls  Ry.— Owns  Romford  Jot.  to  Rum- 
ford  Falls,  54  miles;  branch  to  Otis  Falls,  10  m.;  trackage  (Me. Cent.) 
Rumford  to  Lewiston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford  Falls  A  Rangely  Lakes  RR.,  41  miles  of  track.— V.  69,  p.  954. 

Dividends—     >     1896    '97    '98  '99  1900  1901  '02  '03        1904 
Percent $         54464         6         66  6 

Annual  Report.— Report  for  1900-1  was  In  V.  73,  p.  1008. 

Tear—  Cross.  Net.  Oth.inc.  Int.,  tax., etc.  Divid'ds.  Bal.,  sur. 
1903  4.  $583,399  $274,054  $35,106  $98,111  (6)$120,000  $91,0-19 
1902-3..  623,019  275,864  17.575  86,716  (6)  120,000  86,723 
-(V.  73,  p.  1008;  V.  75,  p.  612;  V.  77,  p.  770;  V.  79,  p.  1267.) 

Portland  Union  Railway  Station.— Stook,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  A  Maine  and  Maine  Central. 

Port  Reading  RR.— Owns  21-21  m.  of  road,  completed  In  Sept., 
1892,  from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
and  laterals,  32  m.;  total,  53-2  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage— (V.  55,  p.  544. 639. 680.) 

Potomac  Valley  RR.— Opened  In  Sept,  1892,  Potomao  Valley 
Juno.,  Md.,  to  Cherry  Run,  W.  Va.,  on  the  B.  A  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Leased  to 
Western  Marylanu,  which  owns  the  $500,000  ttock,  the  earnings  over 
charges  being  declared  and  paid  yearly  as  dividends.  The  bonds  of 
1941  have  principal  and  interest  guaranteed,!  Jointly!  and  severally, 
by  the  Western  Maryland  RR.  Co.  and  the  Baltimore  A  Harrisburg  Ry. 
Co.,  being  so  endorsed.  The  bonds  havea  sinking  fund  of  7-10  of  one 
per  cent.  For  year  ending  Sept.  30, 1903,  gross,  $366.526 ;  net  over 
taxes,  $199,421 ;  interest  on  bonds,  $65,000 ;  bal.,  sur.,  $134,421.  In 
1901-2,  gross,  $481,354;  net,  $296,179.— (V.  76,  p.  1144;  V.  77,  p.  2160.) 

Potosi  A  Rio  Verde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosi,  Mexico,  to  Hacienda  Alvarez,  40  miles.  Has  con- 
cessions for  99  years,  expiring  Nov.  4, 1985,  when  railroad  becomes 
the  property  of  the  Mexican  Government.  Company  is  exempt  from 
taxes  and  import  duties  for  15  years.  Bonds  are  subject  to  call  at  110 
and  Interest  on  any  interest  day.  Pres.,  Robert  S.  Towne;  Sec,  C.  J. 
Nourse  Jr.,  27  William  Street,  New  York. 

Providence  A  Springfield  RR.— Providence,  R.  I.,  to  Douglas 
Jot.,  Mass.,  on  New  England  main  line,  28  miles.  Stock,  $517,450  (par, 
$100),  mostly  owned  by  the  N.  Y.  New  H.  A  Hart.  V.  61,  p.  1014.  Road 
leased  (terms  modified  in  July,  1896,)  to  New  England  RR.  till  July 


1, 1989,  at  4  per  oent  on  stook.  See  V.  63,  p.  30,  and  New  England 
RR.  report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y.  A 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  Terminal  Co.— V.  78,  p.  1110. 

Providence  A  Worcester  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with 
Boston  3b  Providence;  branches,  7  miles;  total  owned,  51  miles; 
From  July  1, 1892,  leased  for  99  years  at  10  per  oent  per  annum  on  the 
stook  to  the  N.  Y.  N.  H.  A  Hartford.— (V.  63,  p.  1064.) 

Quakertown  A  Eastern  RR.— Quakertown  to  Rlegelsville, 
Pa.,  15  miles.  Stook,  $180,000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30, 1903,  gross,  $33,405;  net,  $10,512;  charges,  $10,- 
228.  President,  John  Jameson;  Sec,  Henry  S.  Funk;  Treas.,James 
H.  Shelly;  Gen.  Mgr.,  A.  F.  Baker.    Office,  Quakertown,  Pa. 

Quebec  Bridge  Co.— V.  77,  p.  1534;  V  78,  p.  584. 

Quebec  Central  Ry.— V.  78,  p.  1276;  V  79,  p.  783. 

Quebec  &  Lake  St.  John  Ry.— V.  72,  p.  p.  989;  V.  73,  p.  120& 
V.  78,  p,  2600;  V.  79,  p.  786. 

Quebec  Southern  Ry.— Owns  Sorel,  Provinoe  of  Quebec,  to 
Iloyan,  89  miles;  St.  Lambert  to  St.  Franoois,  with  branch,  55  miles, 
(former  South  Shore  Ry.);  total,  144  miles.  A  consolidation  was  voted 
Jan  14,  1902,  with  the  South  Shore  Ry.  On  Mar.  2 1,  1904,  Geo  C. 
Dessaulles  of  Hyaclnthe,  Que.,  was  appointed  receiver  of  the  Quebec 
Southern  and  South  Shore  railways.  Application  to  issue  $20,000  re- 
ceiver's certificates  was  made.  V.  78,  p.  1276.  Proposals  for  purchase 
of  road  were  rejected  by  the  Court  in  Aug..  1904,  the  road  to  remain 
for  present  in  hands  of  receiver.  V.79,  p.  104,  681.  For  4  mos.  ending 
July  31,  1904,  troes  earuings  were  $75,671.  against  $60,951  in  1903. 
Pres.,  H.  A.  Hodge,  Montreal,  Can. -(V.  76,  p.  1249;  V.  78,  p.  1276: 
V.79,  p.  104,  681.) 

Quebec  Terminal  A  Railway  Co.— See  V.  71,Sp.  603;  V.  77,  p.  38. 

Queen  Anne's  RR.— In  Oot.,  1904,  the  Maryland  Delaware  St 
Virginia  Ry  (which  see)  was  about  to  be  incorporated  to  take  ever  the 
road  after  foreclosure,  the  $330,000  prior  lien  bonds  to  remain  undis- 
turbed, and,  it  is  understood,  to  be  guaranteed.— (V.  78,  p.  821. 1276: 
V.  7**,  p.  1642.) 

"Queen  A  Crescent."— Includes  Cinoin.  N.  O.  A  Texas  Pac,  Ala. 
Gt.  So.,  New  Orl.  A  N.  E.,  Ala.  &  Vicks.  and  Vicke.  Shrev.  &  Pac 

Suincy  '(III.)  RR.    Bridge    «"o.— See    Chicago   Burlington  A 
noy .-(V.  75,  p.  1355;  V.  77,  p.  629.) 

Railroad  Securities  Co.— Organized  by  Interests  identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stook 
common,  $10,000,000;  pref.,  4  per  cent  cum.,  $10,000,000;  outstand- 
ing, common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
issue  of  the  int.  certificates  ($20,000,000  authorized)  are  secured  by  a 
like  amount  of  Illinois  Central  stook,  interest  at  a  4  per  cent  cumu- 
lative rate  being  payable  if  reoeived  from  dividends  on  the  shares 
pledged,  the  stock  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  call  at  105  Is  meantime  ex- 
ercised. V.  74,  p.  937, 1039.  Dividends  in  1902  to  Oct.,  1904,  both 
inclusive,  4  p.  0.  y'rly  (paid  A.  &  O.)  on  pf.—  (V.  74,  p.  989, 1039.) 

Raleigh  A  Augusta  Air  Line  BB.)^,,..,...,.  .,,.,„„„ 
Raleigh  A  Gaston  RR.  \  See  Seaboard  Air  Line  Ry. 

Raleigh  A  Cape  Fear  RR.— Operates  from  Raleigh,  N  C  to 
Lillington,  34  miles,  including  2  miles  of  trackage;  extension  proposed 
to  Fayettevllle,  28  miles ;  total  to  be  62  miles.  Incorporated  in  1898- 
road  opened  Jan.,  1899.  Stock  authorized,  $10,0  0  per  mile  Bonds 
(see  table  above)  are  limited  to  $5,000  per  mile.  V.  76,  p.  752  For  3 
mos.  ending  Sept.  30, 1904,  gross,  $11,565;  net,  $3,9  3.  Year  endine 
June  30, 1904,  gross,  $50,142;  net,  $21,652;  charges,  $9,199;  bal..  sur 
$12,453.  Pres.,  John  A.  Mills;  Secy,  and  Treas.,  F.  T.  Ricks.  Office 
Raleigh,  N.  C.-(V.  76,  p.  752.)  w' 

Raritan  River  Railroad.— South  Amboy  to  New  Brunswick  N 
J.,  13  miles;  branches,  7  miles;  total,  20  miles.  Stook  authorized'. 
$1,000,000;  issued,  $400,000;  par,  $100.  Dividends  paid  In  1902  3 
and  1903-4  4  p.c  yearly.  Year  ending  June  30, 1904,  gross,  $131,747- 
net.  $52,497;  Int.,  taxes,  etc,  $22,270;  dividends  (4  p.  c),  $16.000 : 
surp.,  $14,227— (V.  77,  p.  38,  2340.)  *     '         * 

Reading  Belt  RR.— Belt  railroad,  7-4  miles  in  length,  around 
Reading,  Pa.,   opened   May,  1902.    V.  71,  p.  751.    Stock,    $750,000. 
all  owned  by  Reading  Company.    Road  leased  to  Phila.  A  Reading  Ry 
for  999  years  from  July  1, 1902,  at  4  per  oent  on  the  stook,  Interest  on 
bonds,  and  taxes.-  (V.  71,  p.  751;  V.  74,  p.  1090.) 

Reading  A  Columbia  RR.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junction  to 
Chlckles,  6  miles;  total  operated,  60  miles.  Stook,  $958,373  (par,  $50)  of 
which  $788,200,  together  with  $9,500  1st  mtge.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Reading  Co.,  all  except  $3,200 
stock  being  deposited  under  its  general  mortgage.  Year  1902-03 
gross,  $309,809;  net,  $82,802;  charges.  $116,348.    (V.  78,  p.  1908.) 

Reading  Company— Philadelphia  A  Reading  Ry.— (See 
Slap.)— The  Philadelphia  A  Reading  Ry.  operates  in  connection  with  the 
great  anthracite  coal  properties  of  the  Philadelphia  A  Reading  Coal  A 
Iron  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
roads  centering  at  Philadelphia,  extending  to  Hazleton  and  Williams- 
port  on  the  north ,  and  westerly  to  Harr  isb  ur  g,  Shippensburg  and  Gettys- 
burg in  Pennsylvania  and  Wilmington,  Del.,  on  the  south;  also  east- 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Ready  Belt— 1st  M.g.,$750,000,gu.p.&i.end.GP.o* 

Heading  Company— Common  stock 

1st  pref.  stock,  4  per  cent,  non-cum 

2d  pref .  stock,  4  per  cent,  non  cum 

Gen.M.,$135,000,O00,g.,s.f.notsub.call.Ce.c,,&r. 
Jers.Cent.col.tr.  M.g., red  105aft.  '06.PePo*&r 
Wilm.  &  North'n  stk.  tr.  ctfs.,  g., red.  at  105. GPr 

Car  trusts,  $252,000  semi  annually 

Car.  &  mar.  trusts,  $200,000,  semi-annually.  GP 

Equipment  trust,  ser.  C,  gold,  $87,000  s.  a 

do  do     ser.  D,  gold,  $156,000  s.  a 

Old  Plilla.  &  Read.  Kit.  bonds  under 
Delaware  River  Terminal  Pur.  Money  M.,  gold.c* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.c* 

t  Bonds  and  mortgages  on  real  estate 

tlst  M. ,  ext.  In  *60,  Philadeip'a  to  Pottsv.$&£.c<tr 

♦Mortgage  loans  of  1844,1848  and  1849 ofcr 

♦Mortgage  loan  of  1857  convertible o 

t Mortgage  loan  of  1868,  gold.  ext.  In  1893.  ...e<fcr 
tConsol.  mort.  ($8,162,000  are  gold  6s).FP..cfer 
1Imp.M.,g.,ext.  '97.PeP  See  V.  65,  p.  870,  g.c&r 
1  Consol.  mort.  5s,  ext.  in  '97  (V.  65,  p.  278) . .  .c<fer 

{Terminal  mort,  gold.    See  V.  64,  p.  85 c*<fcr 

Philadelphia  City  Subway  Loan,  guar.,  $3,000,000 

(Philadelphia  Ac  Reading  Coal  4c  Pon- 

ICol.  8.  f.  gold  loan  (RR.)  gu.  p  &  i.,  ext.  In  '02 

Rensselaer  <t  Sara. — 8took/8p.cgu.Del.&Hud.(end.) 
1st  mortgage,  consolidated,  Int.  rental o*&r 

Richmond  Fredericksb.  <&  Potomac — Common  stook 
Dividend  obligations  (same  div.  as  com.  stock).. 
Stock,  guar.  7  p.  o.,  except  $19,300  guar.  6  p.  o.. 
Note.— General  mortgage   of  1897  requires  th 

marked  t   above.  IT  Onlv  $1 6.0OO  are  3s. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

.7-4 

1900 

$1,000 

50 

50 

... 

50 

Text. 

1897 

lOOO&o. 

1901 

1,000 

1900 

1,000 

1899 

1901 

1,000 

.... 

1,000 

.  .  -  . 

1902 

1,000 

LYING 

Gen. 

Mort. 

1892 

1,000 



1892 

1,000 

94 

1843 

$  A  Ji 

94 

1844-9 

1,000 

1857 

500  &o 

148 

1868 

1,000 

254 

1871 

200  Ac. 

325 

1873 

327 

1882 

500&C. 

1891 

1,000 



1894-8 

1892 

1,000 

192 

100 

79 

1871 

1,000 

100 

100 

100 

at  the 

Readi 

ng  Co. 

Amount 
Outstanding 


$750,000 

70,000,000 

28,000,000 

42,000,000 

66,232,000 

23,000,000 

1,29.\000 

1,584,000 

2,000,000 

870,000 

1,872.000 

OF  1897. 

500,000 

809,000 

1,390.040 

1,512,700 

954,000 

79,000 

2,696,000 

18.811,000 

9,363,000 

5,766,717 

8.500,000 

2,741,000 

1,350,000 

10,000,000 

2,000.000 

1.316,900 

1,072,000 

500,400 

and  Reading 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g- 


4  in  1904 
4  in  1904 

4g. 
4  g. 

4  g. 
4g- 
4^g 
41sg 
4»ag 

tg- 

5  g. 


6 

6 

4i« 
5g. 
6  g.  &7 

4  g. 

5  g. 
TJ3&312 

!g 

7 

8  In  1904 

8  in  1904 

6&7 

Coal  & 


When 
Payable 


M.  &    8 


M.  A  S. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
Q.-M. 
J.  &  J. 
M.  &  8. 
M.  &  N. 
F.  &  A. 

M.  &  N. 
J.    &   J. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
Q.— F. 


F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Iron  Co. 


Where  Payable,  and  by 
Whom. 


Phila.,  Read.  Ter.  Bldg. 


N.Y.,  J.  P.Morgan  &  Co. 

do  do 

N.  Y.,  J.  P.  Morgan&Co. 


Phila.,  Girard  Trust  Co. 

Drexel  &  Co.,  Phila.,Pa. 

Phila..  Read.  Ter.  Bldg 
do  do 

do  do 

Phila.,  Guar.  Trust. 
do  do 


Philadelphia  &  London. 

Phila.,  Read.  Ter.  Bldg. 
do  do 

do  do 

Phila.,    do    &  London. 

Phila.,  Read.  Ter.  Bldg. 
do  do 

Phila..  Prov.  Life  &  Tr. 
City  Treasury. 

Phila..  Read.  Ter.  Bldg. 
N.Y.,  Del.  &  Hudson  Co. 

do  do 

Phila.  and  Riohmond. 

do  do 

do  do 

shall  be  responsible  fo 


nonas—  Princi 

pal,  When  Duf 

Stocks — Last 

Dividend. 


Sept.  1,  1950 


Sept.  9,'04.  2% 
Nov.  10,  '04,  2 
Jan.  1,  1997 
Apr.  1,  1951 
When  drawn. 
Jan'05-J'ly'07 
Mar'05-Sep'09 
May'05-Nv.  09 
To  Aug.,  1910 

May  20,  1942 
July  1,   1942 


July  1,   1910 
July  1,   1910 

July,  1910 
Oot.  1,  1933 
June  1,  1911 
Apr.  1,  1947 
Mch.  1,  1937 
May    1.  1941 

1904-1921 

Feb.  1.  1932 
July,  1904,  4% 

May  1,  1921 
July  1, 1904, 4 
July  1, 1904,  4 

Nov.,  1904 
r  all  old  bonds 


erly  in  New  Jersey  to  Atlantlo  City  and  Cape  May.  on  the  Atlantic 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  etc.  & 

branches 12581 

Lebanon  Valley  branch ft9  50 

Lebanon  <fc  Tremont  branch  65-28 
Mahanoy  &  Shamohln  bra'h  59-86 
SchuT  lkill  &  Susq.  branch . .   53  -37 

West  Reading  branch r86 

Total  (2  tracks  182  m).^ 36b  64  ■,  , 

Lines  leased    (See  each  Co.)  &e,rt-&  Bloomsburg 

Colebrookdale  RR 12-8  !  Middlefn  &  Hummelstn  RR 

Pickering  Valley  RR 112  I  TamaquaHazleton&N.  1 

Raat,  Pftntisvlvania  RR 5135-4  1       Controlled— • 


Leased  lines — (Con.)  Miles. 

Phila.  Har.  &  Pitts.  RR 1147-1 

Wilmington  &  North.  RR..  U  88*4 
Phila.  &  Reading  Term.  RR.  1-3 
Reading  Belt  RR 7-4 

Tot. leased  (2dtrack 260-9). 6461 
Entire  stock  owned — 
Chester  &  Delaware  RR 


5-3 
1-6 
6-3 
9-9 


East  Pennsylvania  RR 1135-4 

Allentown  RR 1T4-5 

Little  Schuylkill  Nav.  <fe  RR.  1131-5 
Mine  Hill  &  Schuy.  Haven..  1142-0 
Mt.  Carbon  &Pt.  Carbon  RR.ff  2-5 
Mill  Creek  &  Mine  H.  RR....H  38 
Schuylkill  Valley  Nav.&RR.Ifll-O 


Central  RR.  of  New  Jersey.  677  4 

Reading  &  Columbia  RR 11396 

Lebanon  &  other  branches    13-8 
Read.  Marietta  &  Han.  RR.       6-4 

North  East  Penn.  RR. H257 

Phila.  &  Chester  Valley  RR.  H23  9 


Chestnut  Hill  RR H   40 


Perkiomen  RR 1138-3 

Phil.  Newtown  &  N.  Y.  RR..  H21-7 

2 


CatawlssaRR 111030  ,  ""•  S^J^Vr  ™t  9 

Norrlstown  Juno.  RR 0-4  I  PwJ  . Reading  RR IT  21  2 

Norrist.  &  Main  Line  Conn.      08  i  |*«>W preek  £*•-----• 10  1 

N^^th  Pftnnaviva.nia.RR  ita«-9.    Phil.  &  Frankford  RR IT  2-6 


North  Pennsylvania  RR H862 

Delaware  A  Bound  B.  RR...  U338 
8chaylkill  &  Lehigh  RR 11469 


Phil.  &  Frankford  RR H 

(H  See  this  company.) 
Total 


controlled 1,134-9 

Total  system  July,  1904  (2d  track,  765  miles) 2,146-6 

(U  See  this  company.)  From  the  company's  docks  at  the  extensive 
terminal  at  Port  Richmond  It  operates  a  line  of  steamers  aud  barges 
In  coastwise  coal  trafflo  and  provides  berths  with  elevators  and  ample 
accommodations  for  several  trans-AtlaDtio  steamship  lines.  In  Jan., 
1901,  control  of  the  Central  RR.  of  New  Jersey  was  acquired.  V.  72, 
p.  86,  340,  392,  676;  V.  73,  p.  847. 

In  June,  1901.  an  interest  in  the  Pennsylvania  Steel  Co.  was  ac- 
quired.   V.  72,  p.  1282;  V.  79,  p.  1039. 

Stoqk  Ownership.  -The  Baltimore  &  Ohio  and  the  Lake  Shore  & 
Michigan  Southern  are  Jointly  In  virtual  control,  having  acquired  in 
1902-03  over  $60,000,000  of  the  $140,000,000  voting  trust  certificates, 
consisting  largely  of  preferred  stock.    V.  76,  p.  102;  V.  77,  p.  350. 

Voting  Trust,  Etc.— The  voting  trust  was  dissolved  In  Sept.,  1904, 
upon  payment  of  4  per  cent  dividends  on  first  preferred  for  two  con- 
secutive years.  The  company  has  the  right  to  oonvert  the  second  pre- 
ferred stock  into  one-half  first  preferred  and  one-half  common  stock. 
See  V.  64,  p.  709. 

Organization.— The  Philadelphia  &  Reading  RR.  (ohartered  April 
4, 1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept. 
23.'96,  and  reorganized  per  plan  in  V.  61,  p.  1109.    8ee  V.  64,  p.  709. 

In  the  reorganization  the  41  millions  of  old  stock  and  the  56% 
millions  of  old  preference  income  bonds  were  assessed  20  per  cent, 
the  stock  then  receiving  100  per  cent  In  new  oommon  and  the  prefer- 
ence Incomes,  common  and  preferred  stock  In  certain  proportions. 

The  "Reading  Company"  in  the  reorganization  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc  ,  of  the  old  Phila.  <fe  Reading 
RR.  Co.;  also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phila. 
&  Reading  Ry.  and  the  $8,000,000  stock  of  the  Coal  A  Iron  Co.,  and 
against  all  this  property  issues  its  own  securities.    See  V.  64,  p.  709. 

The  property  of  the  "Reading  Company"  consists  of  the  following : 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.o.  yearly $21,805,738 

Real  estate  not  appurt.  to  RR.  (ann.  revenue  ab't  $175,000).  17,334,233 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2,289,107 

Leased  and  new  equipment 10,426,394 

Phila.  &  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  Int.  to  Reading  Co.,  $1.2OO,O0O)....  40,000,000 

Phila.  &  Read.  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000).  70,228,806 
Morts.  and  ground  rents  at  par  (not  under  '96-'97  mort.).  260.748 
Int.  in  Phila.  <fe  Read'g  Coal  &  Ir.  above  securities  owned..  79,123,888 
Claims  against  other  companies,  etc 6,353,663 

Total  July  1, 1904     (SeeV.  79,  p  1038) $255,822,577 

Sinking  Fund.  —Whenever,  in  any  year,  a  dividend  is  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  ton  on  all  coal  mined  bv  the  Coal  <s  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exoeeds 
that  sum;  otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  de- 
clared. Under  this  provision  general  mortgage  4s  (not  callable)  were 
purchased  and  canoeled  as  follows:    In  Mar.,  1900,  $433,000;  in  1901, 


$391,000;  In  Mar.,  1902,  $443,000; 
1904,  $49^,000.    V.  73,  p.  848. 

Dividends— per  oent 1900. 

1st  preferred  — 3 

id  preferred 0 


in  Mar.,  1903,  $253,000;   In  Mar., 


1901. 
4 
0 


1902. 
3 
0 


1903. 
4 
l1* 


1904. 

4 

4 


1905. 
Mar.,  2 


Firbt  dividend  on  2d  pref.,  I1*  p.  c,  paid  Nov.  10, 1903;  In  1804,  4 
p.  o.  (M.  &  N.) 
Bonds.    The    General    Mortgage    4s   (abstract     V.    €4,    p.    612) 


»re  secured  by  mortgage  and  pledge  of  all  properties  and  securi- 
ties embraced  in  the  reorganization,  and  also  all  other  property 
acquired  thereafter  by  use  of  the  new  bonds.  They  have  above  sinking 
fund  out  of  the  revenues  from  the  Coal  &  Iron  Company,  but  are  not 
subject  to  eompulsory  redemption  prior  to  maturity.    Thenewmort- 

§age  is  also,  subject  only  to  the  bonds  for  whtoh  reservation  la  made, 
ased  upon  properties  or  securities  of  all  the  lines  of  railroad  owned, 
including  the  Philadelphia  A  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  &  Iron  Company,  or  the  seourltles  thereof,  representing  nearly 
200,000  acres  of  coal  ana  timber  land;  equipment  valued  at  about  $18,- 
000,000,  also  marine  equip.    See  application  to  list  In  V.  64.  p.  709. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stock  of  various  companies  in  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  in  V.  64,  p.  613. 
Of  the  $135,000,000  fours  of  1897  $51,960,000  were  In  Nov.,  1903,  re- 
served to  tax*  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc.,  at  not  over  $1,500,000  per  annum.    V.  77,  p  2099. 

Improvement  mortgage  6  p.  o.  bonds  of  1873  due  Oot.  1,  1897,  were 
extended  at  4  p.  o.  for  50  years  from  April  1.  1897,  payable  In  U.  8. 
gold  and  guaranteed  p.  A  1.  by  the  Reading  Co.  V.  64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  o.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  A  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  In  1902  extended  to  Feb.  1,  1932,  at  4  per  oent,  prin- 
cipal and  Interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduoed  to  $30,000  yearly.    V.  72.  p.  242;  V.  74,  p.  206. 

In  Apr.,  15  04,  the  Reading  Coal  &  Iron  Company  paid  off  $3,805,000 
maturing  bonds.    V.  78,  p.  1110. 

The  Philadelphia  Subway  Loan  Is  payable  after  ten  years  from  date 
In  20  annual  instalments,  to  secure  which  $*>00,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  in  monthly 
Instalments.  See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  issue) 
are  secured  by  deposit  of  $14,500,000  Cent.  RR.  of  N.  J.  (cost  $23,- 
200.000)  of  the  i27,2 13,800  stock  outstanding,  $1,495,000  Perkiomen 
stock  and  $440,000  Port  Reading  RR.  stook,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  •took 
of  the  Central  Company.  They  are  subject  to  oall  on  April  1,  1906.  or 
any  Interest  day  thereafter,  at  105  and  Interest,  on  60  days'  notioe. 
See  abstract  of  mortgage.    V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <£  Northern  stook  trust  certificates  are  seoured  by 
deposit  of  tl.495,000  out  of  $1,500,000  W.  A  N.  stook.    V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,000 
oar  trusts  of  1901  cover  10  passenger  and  38  freight  looomotives, 
1,000  steel  coal  and  500  gondola  oars,  500  box  oars.  They  are  addi- 
tionally secured  by  $833,000  of  the  general  mortgage  4s,  which  may 
be  withdrawn  as  the  oar  trusts  are  paid  off.    V.  72,  p.  822. 

Coal  Properties.— These  aggregate  about  194,000  acres,  as  follows: 

Coal  lands  owned  (acres) 95,144  I  Timber  lands  owned  (acres)  70,489 

Coal  lands  leased  (acres)....  7,429  |  Iron  ore  lands  (acres) 21,000 

Latest  Earnings.— From  July  1  to  Aug.  31  (2  months)  results  were: 

t  mot.  to  4 — P.  <t  R.  Ry. .      , Coal  &  Iron. 1 

Avg.  31.      Gross.            Net.  Gross              Net. 

1»04 t5.61(5,l»fl    $2,880,145  $4,ttl».151        $»31,717 

1903  6.104302      2,«43,3«0  6,e'.6,517          7<W,-3u 

Charges  all  Cos.  2  mos.  1904 $1,731  000; 

do  do 

Annual  Report. 


All  Cos. 
total  net. 
$2.»63.0(JO 
3,«37,5»6 
$],1<!2,080 
1003 1.7?0.BiJ8;    balance,  sur.,    l.887,uia 

Report  for  1903  4  was  given  at  length  In  V.  79, 


Read.  Co. 

Net. 
$3*4,199 
23ft.«6 
balance 


sur., 


p  1019,  1035.    See  also  editorial,  p.  996. 

Tears  Ending  June  30.                1904  1903.  1902. 

Railway  company— Receipts... $34,H3!»,39G  $32,42^,791  $29,515,534 

Expenses  (lnol. renewals, etc).  21,14^,592  20,593,263  18,769,998 

Net  earnings $13,790,804  $11,836,528  $10,745,536 

Coal  A  Iron  Co.— Receipts $35,251,174  $23,279,241  $26,519,530 

Expenses 34,018,724  2V, 131,248  26,283,203 

Net  earnings $1,242,450  $l,147.t»w3  $236,327 

Reading  Co.— Net  Income 6,849,685  6,431.711  5,312,129 

Net  earnings  all  Cos $21,87:1,938  $19,416,232  $16,293,993 

Fixed  charges  and  taxes 14,58*>,307  14,465.222  14,359,099 

Surplus $7,2H3,n3l       $4,951,010  $1,934,893 

Accumulated  surplus $14,406,456      $9,357,623  $4,439,840 

Dividends  on  1st  pref (4)1,120.000(4)1,120,000  (3)810,000 

DiTidendon  2d  pref (3*3)1.470.000  ....  

Surp.  end  of  year  (all  cos.).  $ll,81«.4i6      $8,237,623      $3,599,840 
Officers.— Pres.,  George  F.  Baer;  Vioe-Pres,  and  Sec,  W.  R.  Taylor; 

Treas.,  Richard  Tnli;  Comptroller.  D.  Jones. 
Directors— Joseph   S.  Harris,  George  K.   Baer,  Henry  C.  Fiick,  B.  T.  Stotes- 

bury.  Henry  A.   Dupont,  Henry   P    MoKeun,  Samuel  Dickson,  Charles  Steele 

and  II.  McK.  Twombly. 
Office—  Reading  Term.  Bulld'g, Phila.— (V.  79,  p.  1019,1035,1642.) 

Rensselaer  Sc  Saratoga  RR.— Road.— Embraces  192  miles,  vis: 


Road  owned—                       Miles. 
Troy  to  Lake  Champlaln 79 

Leased — 
Troy  to  Waterford  June,  etc..  14 
Soheneotady  to  Ballston. 15 


Leased  (  Continued)—  Miles. 

Ft.  Edward  to  Caldwell 15 

Vermont  line  to  Castleton,  Vt.      7 
Eagle  Bridge,  N.  Y.,  to   Rut- 
land. Vt 62 


Oct.,  1904.  J 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Ric.Fr.dtPot.(Con.)— Con.  M.,  $500,000,  g.Ce.oMcr 
Rtch.  <6  Meek  —  1st  M.,  $315,000,  g.(V.  69,  p.  391).  o 
Richmond  <£  Petersburg— See  Atlantic  Coast  Line 
Rich.-Wash.  Co.— Coll.  Tr.,  g.,  gu.,  red.  105.I».o*&r 

Rio  Grande  Junction— Stock 

1st  mortgage,  gold,  guaranteed. Ce c* 

Bio  Or.  Sierra  M.  <£  Pac.— 1st  M.  g.,$20,000  p.m.Ce 
Rio  Or.  Southern— 1st  mort.,  g.,  $2,277,000,  guar.. 
Rio  Grande  Western— Bee  Denver  A  Rio  Grande. 

Soch.  <£  Genesee  Vol.— Stock,  6%  rental  Erie  RR 

Mock  Island  Co.— Common  stock.  $96,000,000.. 

Pref.  stock,  (see  text)  non-oum.,  $54,000,000 

Bonds  of  System. 
Ch.  R.  I.  &  P.  RR.  ool,  tr.  M.,  $75,000,OOOCe.o*<fer 
Ch.  R.  I.  &  P.  RR.  ool.  tr.  M.,  red.  at  102*s.Ce.o* 
O.R.I.&P.Ry.lstM.,Ch.,ni.,toCoun.Bl.&br.lJso* 

General  mort ,  $100,000,000,  gold,.Ce o*<fer 

Col.tr  M.,g.,8er  BtoP,dney*ly,red.l01Ta.Ce  o" 
Coll.  tr.  notes.g.half  red.  102  (St.L.K.  C.  &  C.  coll.) 
Ref.  M.  $163,000,000,  g.,  red.  to  1911.Ce.  c\fcr 
Notes  secured  by  dep.  of  $7,500,000  ref.  bonds 
Notes,  $11,250,000  ref.  bonds,  red.  at  102.  .. 
1st  mort.  on  Elevator,  $1,000,000,  g.,  red.  par 
Burl.  C.  R.  &  No.  1st  M.,  lawful  money  F...o*<fer 
C.  Rap.  I.  P.  <fe  N.W.,  cons.  1st  M.,  g.,  guar.Ce..o 
B.C.R.&  No.  con.  1  ft  M.  A  ool.  trust,  gold  F.c*  Ar 
Mlnneap.  &  St.  L..  1st  M.,  gold  (assumed)  Ce.. 
Rook  Island  &  Peoria,  oonsol.  1st  mortgageMpr 
Choc.  O.  &  G.,  gen.(now  1st)  M.,  $5,500,000.  g.o* 
Choc  &  Mem.  1st  M.,  $3,750,000,  ass'd.GPc&r 
L.  Rock  Bridge  1st  M.,ass'd,g.,red.(text>GP.c 
Consol.  M.  (see  text),  $30,000,000,  gold  GP.c 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

82 

1890 

$1,000 

31 

1898 

1,000 

RR. 

1903 

lOOO&o. 

100 

62 

1889 

1,000 

156 

1897 

1,000 

180 

1890 

1,000 

18 

100 

100 





100 

1902 

l.OOO&o 

1903 

1,000 

736 

1877 

1,000*0 

3,128 

1898 

lf000&c 

1902 

1,000 

296 

1902 

1,000 

Text. 

1901 

1904 

50,000 

1904 

1904 

1,000 

369 

1876 

100  &o. 

1881 

1.000 

All 

1884 

1,000&0 

12 

1877 

500 

113 

1885 

5.000 

283 

1894 

1,000 

282 

1899 

1,000 

•  *  * 

1899 

1,000 

962 

1902 

1,000 

Amount 
Outstanding 


$500,000 
315,00© 

6,500,000 
2,000,000 
2,000,000 
2,000,000 
4,510,000 

555,200 
88,8*-  6,000 
48,690,200 

69,557,475 

17,180.540 

12,500,000 

61,581,000 

20,916,000 

4,500,000 

See  text. 

5,000.000 

7,500,000 

1,000.000 

6,500,000 

1,905,000 

11,000,000 

150,000 

450.000 

5,500,000 

3,525,000 

355,000 

5.411,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4*2g. 

4g. 

*  g- 

414  in  '04 

5g. 

2  g- 
4  g- 

6 

4  in  1904 

4  g- 
4  g. 

?g' 

4  g. 

414 
4>a 

5  g. 


When 
Payable 


A.  &  O. 

M.  &  N. 

J.  &  D. 
Yearly. 
J.  &  D. 
J.  &  J. 
J.   A  J. 

J.   &   J. 

Q.-F. 


&  N. 
&  S. 
A  J. 
&  J. 
&  N. 
&  A. 
&  O. 
&  O. 


Where  Payable,  and  by 
Whom. 


<* 

.1. 

A 

O 

A 

D. 

& 

O. 

& 

O. 

A 

D. 

cfe 

J. 

A 

J. 

A 

J. 

& 

J. 

A  N. 

N.Y.,  Phila.  or  Richm'd. 
J.  P.  Morgan  A  Co. 

N.Y.,N.Y.Seo.&Tr  Co. 
5  N.  Y.,  Mait.,  Coppell 
(&Co.,52  William  St. 
N.  Y.  Co.'s  office. 
N.Y.,Mait.,Coppell&  Co 

N.  Y.,  by  Erie  RR.  Co. 

Checks  mailed 

do  do 

N.  Y.,  First  Nat.  Bank 

Int.  from  Sept.  1, 1903 

N.  Y.,  First  Nat.  Bank 

do  do 

do  do 

St.  Louis. 

New  YorK 

N.  Y.,  First  Nat  Bank 

do  do 

Chioago. 

N.  Y.,  Central  Trust  Co, 

do  do 

do  do 

N.  Y.,  Hanover  Nat  Bk. 

N.  Y.,  Company's  Office 

N.  Y.,  First  Nat.  Bank. 

do  do 

do  do 

do  do 


Bonds— jfrinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1940 
Nov.  1,  1948 

June  1,  1943 
Feb.  11, '04,4i4 
Deo.  1,  1939 
July  1,  1917 
July  1,   1940 

July,  1904, 3% 

Nov.  "l," '04, 1% 

fov.  1,  2002 
Sept.  1,  1913 
July  1,  1917 
Jan.  1,  1988 
May,  1905-18 
Feb.-July,'05 
Apr.  1,  1934 
Apr.  1,  1905 
July  1,  1907 
Oct.  1,  1924 
June  1,  1906 
Oot.  1,  1921 
Apr.  1,  1934 
June  1,  1987 
July  1,  1925 
Oot.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
May  1,  1952 


Lease.— Leased  In  perpetuity  Maroh  1, 1871,  to  the  Delaware  &  Hud- 
son, which,  June,  1901,  owned  $800,000  of  stook;  rental,  8  percent 
on  the  stook  and  interest  on  bonds.  Guaranty  on  stock,  V.  56,  p.  773. 

Year.  Gross.  A et  {over  taxes).        Rentals.  Bal..def. 

1902-3 $3,299,118  $791,233  $1,075,977  $284,744 

1901-2 2,756,720  751,104  1,034,705  283,601 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 

Richmond  Fredericksburg  A.  Potomac  RR.— Owns  from 
Richmond,  Va.,  to  Quantioo,  79  miles;  James  River  branoh,  3  m. ;  leases 
Quantioo  to  Junotlon,  etc.,  3  miles,  total  85  miles;  being  double-tracked. 
The  dividend  obligations  carry  no  voting  power.  Rloh.  &  Petersb.  Con- 
nection RR.  stook  of  $140,000  receives  8  p.  0.  dividends  under  lease. 
The  R.  F.  &  P.  RR.  guaranteed  stock  Is  seoured  by  mortgage. 

The  Richmond- Washington  Co.  (see  below)  in  1901  took  over  $947,- 
200  of  the  $1,316,900  common  stook,  and  "union"  line  of  that  company 
has  been  operated  by  Rich.  Fred.  &  Pot.  officials  since  Nov.  1, 1901. 
V.  74.  p.  149. 

Drvs.  on  stock  &  >  '94.  '95  '96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.  1904. 
div.  oblier.  p.  0. 5  6ifl     7     7    6*2    7     7     8      8      8         8  8 

Bonds  -  Of  the  gen.  3'ss  of  1903,  due  Apr.,  1943  ($1,000,000  author- 
ized), to  be  issued  for  double-tracking  and  improvements,  $-(,500,000 
have  been  or  are  to  be  acquired  and  placed  under  the  Richmond-Wash- 
ington Co.  mortgage,  the  remaining  $5*  0,000  being  reserved  to  retire 
the  con9ol.  4Ljs  at  maturity;  $2,300,000  were  outstanding  in  June, 
1904.    See  V.  77,  p.  2388,  2391. 

Earnings.— 1 2  months,  $1903-4  ..Gross,  $1,522,331;  net,  $500,831 
July  1  to  June  30.      1 1902  3.... Gross,    1,338,904;    net,   398,382 

Report.— Report  for  year  ending  June  30,  1903,  was  in  V.  77,  p. 
2388.  In  1903-4,  gross,  $1,522,331;  net,  $5(0,831.  In  1902-3,  gross, 
$1,338,901;  net,  $398,379;  other  income,  $10,968;  Interest,  $22,500; 
dividends,  $231,144;  new  equipment,  etc.,  $46,460;  bal.,  sur.,  $109, 
243.  In  1901-2,  gross,  $1,168,054;  net,  $441,483;  other  Income,  $16,- 
105.-(V.  77,  p.  629,  2388,  2391;  V.  78,  p.  769.) 

Richmond  A  Mecklenburg  RR.— Keysvllle,  Va.,  to  Clarkes- 
ville,  Va.,  31  miles.  Road  is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1, 1 898,  for  Interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,- 
900  (par  $100),  of  which  $300,000  owned  by  So.  Ry.  Co.— (V.  71,  p.  1121.) 

Richmond  A  Petersburg  RR.— See  Atlantic  Coast  Line  RR.Co. 

Richmond-Washington  Company.— Controls  a  "union"  line 
Washington,  D.  C„  to  Richmond,  Va.,  115  miles,  in  the  Joint  interest  of 
the  following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &  Ohio  RR., 
Atlantic  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  &  Ohio  Ry.,  each  of  which  owns  one-sixth  of  the  $2,670,- 
000  capital  stook;  operation  began  Nov.  1,  1901.  The  entire  roadls  to 
be  double-traoked.  V.  75,  p.  78.  Dividends  in  1902. 3  p.  c  ;  1903, 4  p.  c, 
Incorporated  on  Sept.  5, 1901,  and  acquired  $947,200  of  the  voting  oap- 
ltal  stock  of  the  Richmond  Fredericksburg  &  Potomac  RR.  and  the  en- 
tire stock  of  the  Washington  Southern  Ry.,  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  to  Quantioo.  36  miles. 

The  oollat.  trust  4s  of  1903  ($11,000,000  authorized  issue),  are 
guaranteed,  Jointly  and  severally,  prinolpal  and  Interest,  by  the  six 
roads  named  above;  of  the  bonds  $6,500,000  have  been  sold  for 
double-tracking  and  Improvements.  V.  77,  p  629,  695;  V.  78,  p.  584, 
1393.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391.  Cal. 
year  1903,  Int.  on  Investments  and  deposits,  $172,047;  taxes,  etc., 
$32,365;  dlvs.  (3  p.  o.),  $80,100;  bal.,  but.,  $32,881.— (V.  78,  p.  1393.) 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Denver  A  Rio  Grande  at  Gran  a  Junotlon,  62  miles. 
This  Is  a  connecting  link  In  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  Rail- 
way and  Denver  <fe  Rio  Grande  at  30  p.  0.  of  gross  earnings,  which  com- 
panies jointly  and  severally  guaranteed  the  bonds,  prin.  and  Int.  First 
div., 1898.  80ots.;  1899,  $1  20;  1900,  $1  96;  1901,  *3  75;  1902.  $4;  1903, 
$3  90;  1904,  $4  25.  Year  1902-03,  gross,  $593,366;  rental,  $178,010.— 
(V.  66,  p.237;  V.  78,  p.  2385.) 

Rio  Grande  Sierra  Madre  A  Pacific  RR.— Organized  in  Mex- 
ico In  1896;  incorporated  in  N.  Y.  State  in  June,  1897,  being  oompleted 
from  Cludad  Juarez  via  San  Bias  Mountains,  Lake  Guzman,  Sabinal 
and  San  Pedro  mining  region,  to  Casas  Grandes,  156  miles.  In  Oct., 
1904,  negotiations  were  pending  for  the  sale  of  the  road  to  W.  O. 
Greene  (President  of  the  Greene  Consolidated  Copper  Co  )  and  asso- 
ciates, an  extension  to  be  built  southwesterly  through  timberlands 
recently  purchased  by  them.  V.  79,  p.  1462.  Capital  stock  is  $3,120,- 
000  ($20,000  perlmile)  and  bonds  are  authorized  at  $20,000  per  mile, 
of  whloh  $2,000,000  Issued  for  construction  to  July,  1898. 

Directors.— President,  A.  Foster  Higgins;  Vloe-Presldent,  Edwin  D. 
Morgan;  2d  Vice-President,  A.  Gifford  Agnew;  Secretary,  George  Row- 
land; Sldell  Tilghman,  John  B.  Lawrence  Jr.,  W.  Morton  Grinnell, 
John  T.  Terry.  Sec,  Geo.  Rowland,  40  Wall  St.,  N.  Y.— (V.  79,  p.  1462.) 

Rio  Grande  Southern  RR.— (See  Map  Denver  <&  Rio  Grande.)— 
Owns  narrow-gauge  road,  Rldgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  branohes,  18  miles.  Stook,  $4,510,000;  June  30,  1904, 
$2,255,600  owned  by  Denver  A  Rio  Grande.  See  V.  63,  p.  404.  Mort- 
gage abstract  V.  54,  p.  163,  and  application  to  N.  Y.  Stock  Exchange 
In  V.  54,  p.  446.  Of  the  bonds,  $3,277,000  are  guaranteed  by  D.  A  R.  G. 
V.  70,  p.  791.    See  guaranty,  V.  70,  p.  1295. 


Earnings— For  2  months  ending  Aug.  31: 

2  months.             Gross.          Net.           Oth.  inc.  Charges.        Balance. 

1904 $71,023        $28,669        $2,919  $36,244      df  $4,657 

1903 97,822          51,507          2,948  36,244  sur.   18,211 

For  year  ending  June  30,  1904,  gross,  $461,566;  net,  $192,010; 
other  inoome,  $6,379;  interest,  taxes,  etc.,  $216,616;  defloit  for  year 
$18,227.    In  1902-03, gross,  $553,554;  net,  $278,157.— (V.  71,  p.  389.) 

Rio  Grande  Western  RR.— See  Denver  &  Rio  Grande  RR. 

Rochester  A  Genesee  Valley  It  It.— A vonto  Rochester,  N.  Y.,  18 

miles.    Leased  July  1,1871,  in  perpetuity  to  Erie  Ry.    Rental,  $34,012. 
-(V.  78,  p.  1276,1499.) 

Rock  Inland  Co.— (See  Maps,pages\l8K2,\1853.)— Incorporated 
in  New  Jersey  on  July  30, 1902,  ann  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stook  ($145,000,000)  of  the  Chic.  R.  I.  A  (*  Railroad  (new 
co.),  whose  bonds,  together  with  the  ntooks  of  the  Rock  Island  Com- 


Sany,  were  Issued  in  exchange  for  (1)  $t>9,557,4u0  of  the  $74,817,100 
hioagoR.  I  &  Pacific  Railway— which  see,  and  (2)  per  plan  (V.  76,  p. 
1408, 1406),  for  over  90  p.  0.  of  the  $30,80^.000  St  Louis  &  San  Fran. 


common  stock.    In  Sept.,  1904,  Rook  Island  interests,  Jointly  with 
Unien  Pacific,  had  control  of  the  Chioago  A  Alton.  V.  79,  p.  1462. 
Road.— The  road,  dearly  shown  on  accompanying  maps,  ineludes : 


CHICAGO  ROCK  ISLAND  <fe  PACIFIC    RAILWAY  SYSTEM. 


(maj. 


162 


Milts. 
Leased— 
Keok.  &  Des  Moines 

stock  owned) 
Peoria   &    Bur.  Valley  (also 

controlled  by  stsok) 47 

Trackage     408 

Total  Julyl,  1903 7,503 

aeoond  and  third  track. . .    288 


Chic.  R.  I.  &  Pao.  Railway.... 3,895 
Slock  all*  or  nearly  all\  owned. 

Choot.  Okla.  A  Gulf J  1,055 

Burl.  Ced.  Rap.  &  Nor ;  1,373 

Rook  Island  A  Peoria  (also 

leased) J121 

St.  Louis  Kan.  City  &  Col  . .    "298 

Leased— 
Des  Moines  A  Ft.  Dodge 144 

OTHER  LINES.— CONTROL  ACQUIRED. 

St.  L.  &  San  Fran  System  ..  5,788  |  Evansville  &  Terre  Haute...    331 

Stock.— Common  stook  authorized  $96,000,000;  pref  erred  $54,000,- 

000.    The  stock  of  the  controlled  oompanies  issued  and  acquired,  ana 

the  amounts  of  Rook  Island  Co.  stock  therefor,  follow:  V.  76,  p.  1408. 

lotal  Total  ^Rock  l»t.  Co.  Issues.-* 

issued.  <i<-qu\re<i.  Common.     Preferred. 

Chicago  Rock  Island*  Pac.  Ry. 176,000,000  $69,557,400  $69,f57,400    $18,690,200 

St-LouU*  San  F.Ry.com.stoefe.  30,808,000  2S,"31,9  0      19,197,500           

Total $105,808,000    $9«,19«,300  $88,885,900  $48,690,200 

Reserved  for  'Frisco  stock  not  deposited   and  com- 
mission   $l,46rt,900           

Balance 6,617,200  5,309,800 

Total $96,000,000    $61,000,000 

The  preferred  stook  is  preferred  as  to  oapital  and  also  as  to  non- 
cumulative  dividends  at  the  rate  of  4  p.  0.  yearly  for  1903  and  there- 
after to  and  lnoluding  1909,  then  5  p.  o.  for  1910  and  thereafter  to 
1916,  Inclusive,  and  thereafter  6  p.  c.  The  preferred  stockholders  are 
entitled  to  elect  a  majority  of  the  directors.  The  authorized  amount 
oan  only  be  Increased  with  the  consent  of  two  thirds  of  each  class. 

Dividends.— Dividends  on  pref.,  Feb.,  1903  to  Nov.,  1904,  both  in- 
clusive. 1  p.  o.  quar.  (Q»-F.) 

Bonds.— As  to  Chlo.  R.  I.  &  P.  RaVway  refunding  mortgage  of  1904 
see  that  company  and  V.  78,  p.  228, 234;  V.  79,  p.  1716. 

Official  Statement.— As  to  securities,  rights  of  shareholders,  etc 
see  V.  75,  p.  1157. 

Earnings— For  results  of  operations  of  the  Chicago  Rock  Island  & 
Pacific  Ry.  and  Its  leaped  and  auxiliary  lines  (forming  the  "Rook  Isl- 
and system")  and  of  tli  •  St.  Louis  &  San  Fraucisoo  lines  (Frisco  sys- 
tem), see  those  oompanies  in  this  Section;  also  the  Chi'  ago  &  Eastern 
Illinois.  The  reports  of  the  oompanies  named  were  given  in  the 
Chronicle  of  Oot.  22  and  29,  1904. 

The  comoined  income  account  of  the  Rook  Island  Co.  and  the  Chi- 
oago Rook  Island  &  Pacitio  Railroad  for  the  year  ending  June  30, 
1904  (see  Chronicle  Oot.  29)  Is,  as  follows  : 

Dividends  on  Chic.  R.  I.  &  P.  Ry.  stock  owned $5,564,592 

Other  income 64,817 

Total  income $5,629,409 

Expenses  and  taxes $56,924 

Int.  onC.  R.  I.  &  P.  Railroad  bonds 3,495,113 

Dividends  paid  (4  percent) 1,947,608—5,499,645 

Balance,  surplus $129,764 

Officers.— Chairman  of  Board,  W.  B.  Leeds;  President,  Robert 
Mather;  Treasurer  and  Secretary,  D.  G.  Reld:  vioe-Peesldent,  Assist- 
ant Treasurer  and  Assistant  Secretary.  George  T.  Boggs. 

Dlrectors-W.  B.  Leeds,  Wm.  H.  Moore.  D.  O.  Reld.  F.  L.  Hlne.  Geo.  G.  Mo- 
Murtrv.  Geo.  8.  Brewster.  D.  G.  Bolssevaln  an<l  >gden  Mills,  New  York:  R, 
R  Cable,  Robert  Mather,  James  H.  Moore  and  Marshall  Field,  Chicago;  B.F. 
Yoakum,  8<.  Louis:  H.  C.  Frlck,  Pittsburg,  Pa.;  Geo.  T.  Boges,  Bast  Orange,  N.  J. 

Finance  Committee— Wm.  H.  Moore.  Chairman;  W.  B.  Leeds,  D,  G.  Reld, 
J.  H.  Moore.  F.  L.  Hlne  and  Marshall  Field 

N.  Y.  office,  71  Broadway.— (V.  79,  p.  1462, 1642,  1 700,  1  Tl 6.) 


Oct.,  1904.] 
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RAILROADS. 


For  explanation  of  oolunin  headings,  <feo.,  see  notes 
on  first  page  of  tables. 


Rock  Isl.  Co.  (Con.)— CUootaw  car  trusts,  g.  GP.o' 
Ser.  B,  $70,000  s.a.to  Aug.  '06,  then  $75,000  O  I» 
Ser.  C,  $1,750,600,  April,  y'rly,  be  gin.  1903. GP 

Rome  <6  Clinton— Stock  (rental  guaranteed) 

Rome  Watertown  <*  Ogdensburg— 8took,  guar,  (end.) 
let  M.,Wat.  &  R.,  Rome  to  Cape  Vln.,s.f.,notdr'n.o* 
Consol.  M.  (Int.  only  In  gold,$500,000  are  3 >»8)  F.o. 

Oswego  Bridge  Co.  1st  mortgage 

Syracuse  Phenix  &  Oswego  1st  mortgage.  We 

Norw'd  &  Mont.  1st  M. ,  g. ,  $360,000;  $10,000  p.m. 
R.  W.  AOg.Term.RR.  1st  M.,  gold,  assumed  ...c* 
Osw.  &  Rome,  1st  M.7s  ($350,000)  and  2d  M.5s,gu. 
Utloa&Bl.  Riv.  st'k,7p.c.perpet.  gu.by  R.W.&O. 
U.  &  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.&i.  .Ce.o 

Rutland— Stock,  preferred  (for  com.  see  text) 

First  consol.  mort.  for  $3,500,000,  gold.Us  .o*<fer 
Ogd.  &  L.  Ch  1st  M.,  $4,400,000,  g.,  assu.Ce..o* 
Rut. -Can.— 1st  M.,  g.,  assum.,$l,350,OOO.OB..c* 
Bennlng  &  Rutland—  1st ref.M.  g.,assumed.N.c*r 
2d  M.,  gold,  assum.,  sub),  to  call  aft.  1901  Co.c* 
Chath. &Leb. Val.  1st M..  $500  000, g.. p.& i.,gu.S 
Equipment  trusts,  g  ,  maturing  $33,000  yearly. . 
Equip,  tr.  $1,000,000,  g.,  $100,000  y'ly.AB.c&r. 
Ogdensburg.Term.Co  M.,int.gu.,s.f  $10.000 y'rly 

Rutland  dt  Whitehall  RR.—  Stock  (no  bonds) 

Baa. Tuscola <£ Huron— 1st  M.,g.,gu.,p.&i.,  end.N.c* 

St.  Johnsb.  dt  L.  Oham.pl—  1st  M. ($1,328,000 gu.)g.C 

81.  lohns  River  Term.  -IstM.  $2,000,000  N 

St.  Jot.  dt  Or.  I  si.  Ry. —lat  pf.  stock,  5%,  non-cum. 

1st  mortgage,  gold  ... Ceo*&r 

Equipment  notes,  gold,  due  $10,000,  semi-ann.. 

St.  Law.  dt  Adirond.  Ry.—  1st  M„  $800,000,  g.N.,0* 
2d  mortgage,  $400,000,  gold. IV 


Miles 

of 
Road. 


97 

All 


17 

13 

7 

28 

150 

150 

120 

120 

127 

43*3 

59 

59 

58 


7 

66 

131 


251 

"43 
43 


Date 
of 

Bonds 


1900 
1901 
1902 


1855 
1874 
1885 
1885 
1886 
L888 
'65-91 
•68-71 
1890 

1891 
1898 
1899 
1897 
1900 
1901 
1901 
1902 


1900 
1894 
1902 

1897 
1904 
1896 
1896 


Size,  or 

Par 
Value. 


$1,000 

1,000 

1,0)0 

100 

100 

100  Ac. 

1,000 


1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

"106 

1,000 
1,000 

"Too 

1,000 
1,000 
1,000 
l.ono 


INTEREST  OR  DIVIDENDS. 


Amount 

Rate  per 
Cent. 

When 

Outstanding 

Payable 

$50,000 

5  g 

A.  &  O. 

5H0.000 

5  g. 

F.   &  A. 

1,320,000 

4ksg. 

A.  &  O. 

345,360 

6H 

J.    &   J. 

10,000,000 

5 

Q— F. 

417,800 

6 

M.  &   8. 

9,576,000 

5&3H) 

A.  &  O. 

100,000 

6 

F.   &  A. 

175,000 

6 

F.   &  A. 

130,000 

5g. 

A.  &  O. 

375,000 

5  g. 

M.  &  N. 

750,000 

5g&7 

Various 

1,103,000 

7 

M.  &  a. 

1,950,000 

4  g. 

J.  &  J. 

9,057,600 

1  in  1903 

J.  &  J. 

3,490,200 

4*9g. 

J.  &  J. 

4,400,000 

4g. 

J.  &  J. 

1,350,000 

4g. 

J.  &  J. 

500,000 

4»2g. 

M.  &  N. 

500,000 

5  g. 

M.  &    8. 

500,000 

4g. 

J.    &    J. 

313,000 

4^g. 

M.  &  N. 

800,000 

4*2g 

A.  &   O. 

130,000 

4 

255,700 

6 

Q.-F.15 
F.   &  A. 

1,000,000 

4g. 

2,500,000 

5g. 

M.  &   8. 

1,000,000 

4 

J.    &    J. 

5,500,000 

5  In  1902 

J.    &  J. 

3,500,000 

4g. 

J.    &   J. 

360,000 

5  K. 

M.  &  N. 

800,000 

5  g. 

J.    &   J. 

400.C00 

6  e. 

A.  &  O. 

Where  Payable,  and  by 
Whom. 


Phlla.,  Glrard  Trust  Co. 

do  do 

do  do 

Clinton,  N.  Y.,  by  check 

N.  Y.,  Gr.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Company's  office. 

N.  Y.,  First  Nat'l  Bank, 
do  do 

Boston,  City  Trust  Co. 

N.  Y.,  First  Nat'l  Bank, 
do  do 

do  do 

do  do 

do  do 


Troy,  United  Nat.  B'nk. 
N.  Y.,  Secur'y  &  Tr.  Co. 
Boston,  Comp'ys  Office. 

New  York. 
N.  Y.,  Central  Trust  Co, 
V.  Y..  Central  Tr.  Co. 
First  Tr.  &  Sav.  Bk.Chlc, 
N.  Y.,  Seemly  &  Tr.  Co 
N.  Y. ,  Colonial  Trust  Co, 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.    1,   1905 

To  Aug.,  1908 

April,  1905-10 

Juiy,'04,3»«% 

Aug.15,'04.11* 

Sept.  1,   1910 

July  1,   1923 

Feb.   1,  1915 

Feb.   1,   1915 

Apr.   1,   1916 

May   1,   1918 

May   1,   1915 

Sept.30  '04,3i2 

July  1,  1922 

Jan.  15, '03,1% 

July   1,   1941 

July   1,  1948 

July  1,  1949 

Nov.  1,    1927 

Mch.  1,   1920 

July  1,  1951 

Nov.  1,  '05-'12 

Oct.,  1905-17 


Aug.l5,'04,H* 
Feb.  1,  1931 
Mch.  1,  1944 
July  1,   1952 

Julyl5,'02,2i« 
Jan.    1,   1947 

My,'05-My,'09- 
July  1,  1996 
Oct.    1.  199ft 


Rock  Island  &  Peoria  Ry.— Owns  from  Rock  Island.  111.,  to 
Peoria,  111.,  91  miles;  R.  I.  &  Meroer  County  RR.,  22  miles;  branch,  5 
miles  total  118  miles.  Leased  by  the  Chicago  R.  1.  &  Pacific  for  999 
years  from  June  1,  '  902.  for  fixed  charges  and  6  per  cent  on  the  stock. 
In  July,  1904,  the  Chic.  R.  I.  &  Pao.  had  acquired  by  exohange,  share 
for  share,  for  its  own  stock  all  except  $9,700  stock  not  already  owned. 
V.  74,  p.  1197, 1253  ;  V.  75,  p.  30.   In  year  ending  June  30, 1901,  gross, 

f 783,599;  net,  $61,446;  other  income,  $7,303;  interest  on  bonds, 
27,000;  taxes,  $41,777;  div.  (5p,c).  $75,000;  bal.,  deficit  for  year, 
$75,030.  Dividends  at  5  p.  0.  per  annum  have  been  paid;  in  1892  am 
extra  10  p.  0.  was  paid;  in  1896  an  extra  5  per  cent.  For  bonds  ste 
Sock  Island  On.  on  a  preceding  page.  Chic.  R.  I.  &  P.  Ry.  4s  of  1904 
are  reserved  to  retire  these  when  due.— (V.  75,  p.  30.) 

Rome  &  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware 
&  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

Rome  Watertown  &.  Ogdenshurg  RR.— (See  Map  New  York 
Central  dt  Hudson  River  Railroad.) — Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  &  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Richland  to  Rome,  41  miles;  Dranohes  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc..  110  miles;  total  owned,  414  miles.    Leases  Utica 

6  Blaok  River  Railroad  ($1,120,000  of  $2,223,000  stock  owned),  Utica 
to  Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Rome  Rail- 
road ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR.,  9  m.;  Carth.  Watert.  &  Saok.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  oorporate  existence  and  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  0.  on  stock; 
guaranty,  see  V.  52,  p.  463.  Utica  dt  Black  River  Is  leased  in  perpetuity, 

7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  RR.— Controls  Rutland  Transit  Co.,  and  operating  steam- 
ers between  Ogdensburg  and  Chicago,  Duluth,  etc.  Operates  passen- 
ger trains  into  Montreal  from  Noyan  Jet.  over  Quebeo  Southern  and 
Canadian  Pacific,  and  to  Troy  and  Albany  over  Boston  &  Maine  and 
N.  Y.  Central  &  Hudson  River  RR.    V.  75.  p.  1029. 


Leased,  etc. —  Miles. 

Lines  to  Tioonderoga,  etc...  18 


RR.  Lines  Owned.  Miles. 
Bellow's   Falls,  Vt.,  to   Og- 
densburg, N.  Y 283     I 

Rutland.Vt.  to  Chatham  NY  114  Total  operated 415 

Owns  entire  $100,000  stock  and  $100,000  4  p.  0.  bonds  of  Rutland  & 
Noyan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire 
$300,000  stock  of  Ogd»  nsburg  Terminal  Co.    V.  75,  p.  1029.     (V.  73, 
p.  437;  V.  72,  p.  88,  822.)     In  1901  W.  Seward  Webb  obtained  control. 
Stock.— In  July,  1904,  all  but  $199,400  oommon  stook  had  been  ex- 
changed for  pref.  ten  of  oommon  for  one  of  pref.    V.  72,  p.  439. 
Dividends  >  Year  '92  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.    None 
on  pref..  5  P.  C.    4  yearly.    212234       3        1         since 
Accumulated  dividends  on  preferred  said  to  aggregate  130  per  cent. 
Bonds.— Rutland-Canadian  mortgage  is  for  $1,350,000  (see  advt.  In 
Chbonicle  of  July  15, 18*9).    In  1902  $1,000,000  41*  per  cent  equip- 
ment bonds  were  sold.    V.  74,  p.  728.    Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  in  the  Rutland  treasury  June 
30, 1904,  $500,000  Chatham  &  Leb.  4s,  $50,000  Ogdensburg  Term.  4s. 
Report.— Report  for  year  1903-04,  in  V.  79,  p.  1701. 
Tears  Ending  June  30.         1903  04.  1902-03. 

Gross  earnings $2,414,452     $2,376,563 

Net  earnings 768,928  717,76* 

Total  net  income 817,991  824,249 

Deduct— Taxes  and  rentals 89,957 

Interest  on  bonds 513,432 

Interest  on  loans 

Sink.f  und  tor  equip,  b'ds.     100,000 

Special  imp't  items 103,043 

Div.  on  pref.  stock 


90,845 

534,468 

1,229 

100,000 


1901-02. 

$2,134,382 

763.090 

923.016 

86,548 

491,041 

49,012 

33,000 


(1%)90,576   (3%)261,728 

Balance,  surplus $11,559  $7,131  $1,686 

Pres.,  W.  Seward  Webb;  Treas.,  Clarence  Morgan,  Burlington,  Vt. 

Directors.— Percival  W.  Clement,  Ge«.  T.  Jarvls,  Rutland,  ;vt.;  John  W. 
Stewart,  Middlebury,  Vt.;  W.  Seward  Webb,  H  Henry  Powers.  Morriiville, 
Vt.;  James  Lawrence.  Groton,  Mass.;  Fletcher  D.  Proctor  Proctor,  Vt.;  Olin 
Merrill,  Enosborg  Falls.  Vt.;  Channcey  M.Depew,  E.  V.  W.  Rossiter,  J.  A,  Bur- 
den Jr,  N.Y.;  James  Burden  Jr.,  Westbury,  L.  I. 

Executive  Committee:  W.    Seward   Webb,  E.  V.  W.  Rossiter.  James  Bur- 
den Jr 
-(V.  76,  p.  47;  V  77,  p.  38,  90,  512,  2033;  V.  79,  p.  1701.) 

Rutland  &  Whitehall  RR.— Owns  N.Y.  State  line  to  Castleton. 
Vt.,  7  m  Leased  Feb.  1,  1870,  in  perpetuity  to  Rensselaer  &  Saratoga 
RR.  (rental  $15,342— 6%— on  stook)  and  so  operated  by  Del.  &  Hudson 

SaglnawTuttcola*  Huron.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600/>00 ;  par,  $100.  In  year  1898-9,  gross,  $147,- 
448;  net,  $45,644;  other  income,  $5,495.  Leased  to  Pere  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  Clair  Madison  Sc  St.  Louis  Relt  RR.— See  Missouri  & 
Illinois  Bridge  &  Belt  RR. 

St.  Johnsbury  6c  Lake  Champlaln  RR.— Owns  Lunenberg, 
Vt„  to  Maquan  Bay,  on  Lake  Champlain,  120  miles,  and  branoh  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  The  road 


Is  operated  independently  although  a  majority  of  the  stock  is  owned  by 
the  Boston  &  Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June 
30,  1904,  $263,450,  Stook,  oommon,  $2,550,000;  pref.,  $1,298,500; 
par  of  shares,  $50.  In  year  1903-04,  gross,  $346,337;  net,  $37,436;  def. 
under  charges,  $40,979. 

St.  Joseph  Sc  Grand  Island  Ry.— Line  of  Roat>— St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
Mo. .20  miles,  and  Gower  to  Kansas  City,  41  miles. 

History.— A  reorganization  Feb.  23, 1897  (per  plan  in  V.  62,  p. 
784,950).  of  the  St.  J.  &  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Paciflo  interests  are  understood  to  be  in  control.    V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd   pref.  4    p.  c,  non- cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 
Dividends  (p.  0.)..  I    1898.      1899.      1900.      1901.     1902.    None 

On  1st  pref J        5  3  3  5  5       since. 

Bonds.— The  1st  mort.  interest  was  2  p.  c.  till  Jan.  1 ,  1899;  then  3  p.  0. 
till  Jan.  1, 1902  and  thereafter  4  p.  o.  Bonds  for  $500,000  reserved 
for  uses  of  new  oompany  cannot  be  issued  to  exoeed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  is  for  $5 ,000,000.  Seelistingin  V  64,  p.  1138. 
In  May,  1904,  $400,000  5  p.  c.  equip,  notes  were  sold.    V.  78,  p.  1783. 

Latest  Earnings.— 2  months  ending  Aug.  31 : 

2  months—  Gross.  Net.      Int., tax.,  etc.  Bal.,sur. 

1904 $226,847       $60,430         $45,000     $15,430 

1903 234,140         44,298  37,883  6,415 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901-02, 
with  balance  sheet,  was  In  V.  75,  p.  1029.  In  1903-04,  gross, 
$1,314,220;  net,  $237,575;  interest  and  taxes,  $234,473;  balance,  sur- 
plus, $3,107.  President,  W.  T.  Van  Brunt;  Treas.,  Graham  G.  Lacy; 
Seo'y,  Francis  W.  Russell,  St.  Joseph.  Mo.  Directors  Oot.,  1902,  V. 
75,  p.  907.-(V.77,  p.  398,  2036;  V  78,  p.  1783;  V.79,  p.  1462.) 

St.  Joseph  South  Bend  &  Southern  RR.— Owns  South  Bend. 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  Stock,  $500,000  common  and 
$250,000  5  p.  c.  prel.  Leased  to  Indiana  Illinois  &  Iowa  RR.  for  50 
years  from  Feb.  23, 1900;  5  p.  0.  per  annum  on  pref.  and  2  p.  c  on 
oommon  are  paid  Mar.  15  and  Sept.  15.    No  bonds.— (V.  73,  p.  554.) 

St.  Lawrence  &  Adirondack  Ry.— From  Malone,  N.  Y.  (on 
Mohawk  &  Malone)  to  Adirondack  Jet.,  56  miles,  connecting  there  with 
he  Canadian  Pacific  at  its  St.  Lawrence  River  bridge,  Montreal. 

Stock  $1,615,000;  par  of  shares  $100. 

Dividends,  2^  p.  c,  paid  Sept.  1,  1901;  in  1902,  March,  2^  p.  0,; 
in  1903.  July,  3  p.  o.  Current  liabilities  June  30,  1904,  $26,773  ; 
equipment  trusts,  $55,156. 

In  1903-4,  gross,  $266,990;  net,  $111,211;  other  income,  $658; 
charges,  $103,334;  bal.,  sur.,  $8,535.  In  1902-3,  gross,  $269,697; 
net,  $153,607.    President,  W.  Seward  Webb.— (V.  75,  p.  794.) 

St.  Louis  Brownsville  &  Mexico  Ry.— Owns  Brownsville, 
Tex.,  on  Msxican  boundary  line  northerly  to  Robstown,  141  miles, 
opesed  July,  1904;  branch  under  construction  from  Harlingen  to 
San  Miguel.  65  miles,  to  be  completed  in  1904.  Extension  is  proposed 
from  Robstown  to  Sinton  and  Bay  City,  142  miles;  also  branches 
from  Bay  City  to  Houston  and  from  Chenango  to  Galveston.  40  miles. 
See  V.  77,  p.  350;  V.  79,  p  1024.  B.  F.  Yoakum  of  St.  Louis  and  San 
Francisco  and  associates  are  in  control.  Stock  authorized  $3,850,000. 
Stockholders  will  vote  Nov.  15, 1904,  on  authorizing  a  first  mortgage  to 
secure  $4,000,040  first  mortgage  5  per  cent  gold  bonds  at  the  rate  of 
$7,800  per  mile  on  the  line  from  Robstown  to  Brownsville  and  the 
Hidalgo  branoh  from  Harlingen  to  San  Miguel,  65  miles.  Presideut, 
Uriah  Lott;  Treasurer,  John  D.  Flnnegan.    (V.  79,  p.  1024.) 

St.  Louis  &  Cairo  RR.— See  Mobile  A  Ohio  RR.— (V.  70,  p.  532.) 

St.  Louis  Iron  Mt.  &  South.  Ry.— See  Mo.  Pac.  By.  System. 

St.  Louis  Kansas  City  &  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Kansas  City,Mo.,  296  m.;  branch,  3  m.;  trackage, Forest  Park 
to  Union  Station,  St.  Louis,  4  m.  In  May,  1902,  the  Chic.  R.  Is.  &  Pao. 
Ry  aoquired  the  road.  V.  76,  p.  169;  V.  74,  p.  938;  V.  75,  p  13d,  794; 
V.  78,  p.  768.  Stook  authorized,  $20,000,000;  outstanding  Feb.,  1904, 
$3,644,800;  par,  $100.  Bonds  are  issuable  at  $30,000  per  mile  of  main 
line.    President,  Wm.  B.  Leeds,  Chicago,  111.— (V.  75,  p.  78, 136,794.) 

St.  Louis  Memphis  &  Southeastern  RR.— Extends  from  St. 
Louis,  at  a  connection  with  the  St.  Louis  &  San  Fran.  RR.,  to  Luxora, 
Ark.,  242  miles;  Cape  Girardeau,  Mo.,  southerly  to  Leechville,  Ark., 
118  miles;  branches,  321  miles;  total  mileage  owned,  681  miles.  Stock, 
$18,oO0.000,  all  owned  by  the  St.  Louie  &  San  Francisco. 

Bonds.— The  4ks  of  1904,  guaranteed  principal  and  interest  by 
the  St.  Louis  &  San  Francisco  ($16,000,000  authorized),  issued 
per  plan  V.  78,  p.  1908,  are  a  first  lien  on  681  miles  of  road,  and 
are  further  secured  by  a  five-year  traffic  agreement  with  the  St  Louis 
&  San  Francisco  and  Chicago  &  Eastern  Illinois.  Old  bonis  outstand- 
ing additional  to  th»sewereln  July  1904;  $60,000  St.  Loois  Kennett 
A  Southern  6s,  due  Sept.  1,  192 1 ;  $54,000  Pemucot  Railroad  te,  due 
Oot.  1,  1914;  $6.').000  Kennett  &  Osceola  5s,  due  June  1,1917;  $20,- 
000  So.  Mo.  &  Ark.  5s,  due  1939;  other  bonds,  etc.,  assumed,  $14,300; 
total,  $*13,30O. 

Officers.— President,  A.  J.  Davidson;  Vice-President  and  General 
Manager,  R.  R.  Hammond.— (V.  75,  p.  291,  1088  1148.) 

St.  Louis  Merchants'  Bridge  Terminal  Ry.— Organiza- 
tion.—Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  Ac,  to  Ferry  Street,  opposite  the  Merchants'  Bridge,  7  miles.  It 
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For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 

Bt.  Louit  &  Cairo— See  Mobile  &  Ohio. 
St.  Louis  Bridge  -  See  Term.  RR.  Ass'n  of  St  Louis. 
St.  Louis  Kansas  dk  Nortncm-8ee  Wabash  Rt. 
Bt.  L.  Kan.  City  dt  Cot.— 1st  M  ,  $20,000,000,  g  Sst. 
St.L.  M.dkS.  £.—  1st M., $16,000,000,  g.,  p.<fe l.red. N 
8t.  Louis  Merch.  Br. Term.— lstM.,gu.p.&i.,g.SSt.c 
Meroh.B'ge  1st  M.,  red.  aft.  Feb.  1, 1909,  at  J  lO.SSt 
Bt.  L.  d  No.  Ark.— 1st  M.,  g.,  $25,000  p.  m.text.Us 
Bt.  Louis  &  San  Fran.— Com.  stock,  $64,000,000 
1st  pref.  stock,  4  per  cent,  non-oum.,  $5,000,000 

2dpf.  stk.  4%  n.-cu.  $3 1,000,000 

K.C.F.  8.  A  M.  pref.  stock  tr.  ctfs.,  $15,000,000,gu 

C.&E.I.com.8tk.tr.cf8.%$7,217,eOO,g.gu.re.p'rOol 

do    pref.     do    $6,830,700,  g.,gu.,red.par.Col 

Refunding  mort.,  gold,  $85,000,000. Mo o*«fer 

Coll.  tr.  notes,  red.  sec.  by  St.  L  M.  &  S.  E.  stk 
CoL  tr.  notes  (St.  L.  S.  F.  &N.  O.),  g.  red.par. No- 
Notes  for  Ark.  Val.  &  Western  

Bonds  underlying  refunding  4s; 

2d  mortgage  (now  1st),  Series  A,  B  &  O,  gold 

Mo.&  W.  Div.  1st  M.,  g.,$5,000yearly  dr.at  105.  .0* 

8t.  L.  &  San  F.  col.  trust  gold,  s.  f .  not  drawn .  Us .  o" 

Gen.M.,g.(l8ton365m.)$3,681,OOOare6s.U*o* 

Collat.  Trust  mort.  on  branohes,  gold.  Un o* 

Consol.  mort.,  $50,000,000,  gold,  no  option. Me 
Southwest  Div.  M.  $1 .500,000  red.  at  par,  g .  Ce  c" 
Cent. Dlv.  1st  M.,  g,  $3,462,000, red.  at  102ifl.R.c* 

Northwestern  Division  mortgage.  N o* 

8t.L.Wlch.&W.  1st  M..  red.  at  105,  gold o* 

F.Worth  &  R.  Gr.  1st  M.,  g.,  old  5s,  Int.  red.Ce.c* 
*  In  Apr.,  190 1,  $20,000  Southern  Missouri  & 
a  Exclusive  of  $200,000  additional  deposited 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

292 

1901 

$1,000 

674 

1904 

1890 

500  Ac. 

1889 

1,000 

126 

1900 

1,000 

1,691 

.... 

100 

1,691 

■  ■■• 

100 

1,691 

.... 

100 

100 

100 

100 

2,539 

1901 

l,O0O&c 

1904 

1,000 

222 

1903 

1,000 



1901 

294 

1876 

100  &e. 

82 

1879 

1.000 

101 

1880 

1,000 

986 

1881 

1,000 

64 

1887 

1,000 

2,393 

1896 

1,000 

112 

1897 

1,000 

103 

1899 

1,000 

106 

1900 

500  Ac 

145 

1879 

1,000 

146 

1888 

1,000 

Arkau 

sas  bo 

nds  wer 

in  spe 

oial  tr 

usts.  Fo 

Amount 
Outstanding 


$4,735,000 

14,738,727 

3,500,000 

2,000,000 

3,065,500 

29.000,000 

5,000,000 

16,000,000 

13,510,000 

7,217,800 

4.191,700 

a58,997,000 

5.000,000 

6,89.2,242 

2,100,000 

2,050,300 

135,000 

195,000 

9,484,000 

439,000 

1,558,000 

829,000 

145,000 

47,000 

304,000 

2,923,000 

e  outstandin 

r  underlying 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 

R. 

lis 

K. 

5 

K- 

6 

5 

g- 

4 

4  in  1903 

4 

K- 

10 

K- 

6 

K- 

4 

K- 

5 

K- 

4>«g 
5 

6 

K- 

6 

R. 

6 

R. 

5&  6 

R- 

5 

R- 

4 

R- 

5 

R- 

4 

R- 

4 

R- 

6 

R- 

4 

g- 

R- 
bonds  d 


When 
Payable 


J.  &  J 
J.  &  D 

A.  &  O 
F.  &  A 
J.    &   J 


Q.-J. 
Q.-M. 

<4—  J- 
J.  &  J. 

Q-J. 
J.    &  J. 
J.    &  D. 
J.   &  D. 
M.  &   8. 

M.  &  N. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  A  J. 
A.  &0. 
A.  &  O. 
4.  A  O. 
M.  &  8. 
J.    &    J. 

eposlted 


Where  Payable  and  by 
Whom. 


N.Y.,  Morton  Tr.A  St.L. 
N.Y.,N.Y.8ec.&Tr.Co. 
N.  Y.,F'rs  L.&Tr.  &  St.L. 
N.Y.,Farm.L.&Tr.Co. 
N.Y.,Un.Tr.,  and  St.L. 


Checks  mailed. 

do 

N.  Y.  Mero.  Trust  Co. 

Checks  mailed. 

do  do 

N.  Y..  Morton  Tr.  Co. 

New  York. 

do 


N.  Y„  Mercantile  Trust, 
do  do 

N.  Y.,  United  States  Tr. 

N.  Y.,  Mercantile  Trust. 

N.  Y.,  Union  Trust  Co. 

N.  X\,  Mercantile  Trust. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

N.Y.,H.B.Hollins&Co, 

as  seourity,  see  text. 


iiond*— Prinoi  - 

pal.When  Due. 

Stocks— Last 

Dividend. 


July 

1, 

1951 

June 

1, 

1909 

Oct. 

1, 

1930 

Feb. 

1. 

1929 

Jan. 

1, 

1941 

Oot.1,'04,1% 
Sept.  1, '04,1% 
Oct.  1/04,1% 
July  1,  1942 
July  1,  1942 
July  1,  1951 
Deo.  1,  1906 
Deo.  1,  1908 
Sept.  1,  1905 


Nov. 

Aug. 

Aug. 

July 

Oct. 

July 

Oct. 

Apr. 

Apr. 

Sept. 

July 


1,  1906 
1,  1919 
1,  1920 
1,  1931 
1,  1987 
1,  1996 
1,  1947 
1.  1929 
1,  1930 
1,  1919 
1,  1928 


owns  and  controls  the  Madison  111.  &  St.  L.  Ry.,  connecting  the  town 
of  Madison  and  East  St.  Louis,  8  miles;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  interest  on  the  Bridge  Company's  $2,000,000  bonds. 
As  to  litigation,  V.  77,  p  299,  512. 

Stock  authorized,  $3,500,000;  Issued  to  Jan.  1,  1904,  $2,939,500; 
par,  $100.  On  Deo.  31, 1903,  there  was  due  to  Terminal  RR.  of  St.  L. 
$1,333,489  for  advances  under  its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  guaranteed  by  endorsement  the  prlnci 
paland  Interest  of  its  $3,500,000  first  mort.  bonds  and  the  interest  on 
$2,000,000  Merohants'  Bridge  6s.  The  6s  are  subjeot  to  call  after  20 
years  at  110  and  Interest. 

Earnings.— Year  1903,  gross,  $1,074,238;  deficit  under  taxes  and 
rentals,  §69,597;  Interest,  $190,193;  defloit,  $259,790.— (V.  77,  p.  299.) 

St.  Lout*  &  North  Arkansas  RR.—Seligman,  Mo.,  connecting 
with  the  St.  Louis  A  San  Francisco  Ry.,  to  Harrison,  Ark.,  681*  miles; 
extension  from  Harrison  to  Leslie, 60  miles,  was  completed  In  Oct., 1903 
In  June,  1904,  the  Leslie  &  Southern  Ry  ,  incorporated  in  Deo.,  1902, 
with  $3,000,000  capital  stock,  by  the  same  interests,  proposed  to 
build  an  extension  from  Leslie  south  to  Little  Rock,  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  c.  gold 
bonds  on  entire  proposed  line  of  128^9  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  Stock,  $1,712,500;  par,  $100.  For  calendar  ypar 
1903  (112  aver  miles),  gross,  $281,732;  net,  $113,969;  Int.,  $103,356; 
taxes,  $6,254;  bal.,  sur.,  $4,359.  President.  John  Soullin,  Bt.  Louis; 
Sec,  W.  8.  Roberts,  Eureka  Springs,  Ark.— (V.  73,  p.  900). 

St.  Lonls  &  O'Fallon  RR.— V.  77,  p.  1747. 

St.  Lonls  &  San  Francisco  RR.— (See  Map.)— Road.— As 
shown  by  the  map,  the  system  embraces:    f  See  this  Co. 


Lines  owned —  Miles, 

Bt.  Louis,Mo.,toOkla.,0.  T..  543 
Springfield,  Mo.,  to  Knoche 

Jot.  (Kan.  City),  Mo 189 

Monett,  Mo.,  to  Red  River...  286 
Oklahoma,  O.  T.,  to  Red  Riv.  175 
Sapulpa,  Ind.  T.,  to  Denlson, 

Tex 
Peirce    City,"Mo.,"tb    Ells- 
worth, Kan 

Hope,  Ark.,  to  Ardmore,  I.  T 
Beaumont, Kan., to  Red  River 
Fayettevllle,  Ark.,  to  Okmul- 
gee, I.  T 

Tulsa,  I.  T.,  to  Arard,  O  T... 
Branches  in  Missouri,  Kan- 
sas and  Arkansas,  etc 281 


193 

323 
214 
318 

144 

175 


Trackage— 
Knoche  Jet.  to  Kansas  City..        4 

Leased — 
K  C.  Ft.  8.  &  M.  and  trackage.  H  871 
Kan.  City  Mem.  A  Birm 288 

Operated  indevendentlu  —  Miles. 
Fort  Worth  A  Rio  Grande.. . .  196 
Red  Riv.  Tex.  A  South.  (InoL 

3 1  m.  traok  to  Fort  Worth.  87 
Paris  &  Great  Northei  n  RR.  17 
St.  L.San.  Fran.  &  Tex.  Ry..      16 

Okla.  City  &  Texas  Ry 9 

Black  well  Enid  A  Texas  ..  13 
St.  Louis  Memphis  &  S.  E...  681 
Chicago  &  Eastern  Illinois. ..  II 758 

Total  June  30,  '04,  (includ- 
ing 151  miles  trackage). . 5,788 
Birmingham  Belt  RR       ....       16 

IT  Also  owns  jointly  with  the  Atch.  Top.  A  Santa  Fe  the  Kan.  South 
western  Ry.,  Arkansas  City  to  Anthony,  Kan.,  59  miles. 

In  Apr.,  1903,  the  Oklahoma  City  A  Western  Ry.,  an  extension  from 
Oklahoma  City  southwesterly  to  Quanah,  Texas,  184  miles,  was  com- 
pleted. The  Birmingham  Belt  RR.,  owning  16  miles  of  traok  around 
Birmingham,  Aia.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry  ,  Hope  Ark.,  to  Ardmore,  Ind.  Ter  ,  224  miles,  completed 
In  Jan.,  1904.  V.  74.  p.  1197;  V.  75,p.  75,  343.  An  extension  is  pro- 
posed from  St.  Loaisto  Shelby vllle,  ill.,  95  miles,  at  a  connection  with 
the  Chlo.  &  East.  Illinois.    V.  75,  p.  291. 

Toe  entire  sto^k  of  the  St.  Louis  Memphis  A  Southeastern  RR.  was 
acquired  in  Nov.,  1902.  8ee  separate  statement  and  V.  75,  p  1087,1148. 

In  Jaly,  1903,  aoquired  the  Ozark  &  Cherokee  Central  Ry.,  Fayette- 
vllle, Ark.,  to  Okmulgee,  I  T.,  144  miles,  with  extensions  under  con' 
structlon  from  Fayettevllle  to  Jasper.  Ark.;  Okmulgee,  I.  T.,  to  Okla- 
homa, O.  T.,  and  Muskogee,  I  T.,  to  Ft  Smith,  Ark.;  total  to  be  400  m. 
St.  Louis  &  Gulf,  V  78,  p.  769.    See  those  companies. 

The  Arkansas  Valley  A  Western  RR.,  Red  Fork  to  Avard,  Okla.,  175 
miles,  has  been  operated  from  Mar.  1, 1904.  V.  78,  p.  49, 1 168.  Houston 
Beaumont  A  Northern,  V.  78,  p.  4^,  1392. 

The  new  north-and  south  trunk  line  to  New  Orleans  to  be  completed 
late  In  1904,  will  include  Chicago  <fe  Eastern  Illinois,  St.  Louis 
Memphis  A  Southeastern,  St.  Louis  &  Gulf  and  St  Louis  San  Fran- 
cisco A  New  Orleans,  thence  reaching  New  Orleans  by  Mobile  &  Ohio, 
New  Orleans  «fe  N.  E  and  Illinois  Central  trackage.  V.  77,  p.  38, 148; 
V.  78,  p.  1144;  V.  77,  p.  2391;  V.  78,  p.  49;  V.  79,  p.  152. 

Organization— Organized  Jane  30, 1896,  to  suooeed  to  the  property 
and  franchises  of  the  Railway  company  sold  in  foreclosure  and  reor. 
per  plan  in  V.  62,  p.  829  and  1140— see  also  p.  742.  Central  Division 
of  Atl.  A  Pao.,  112  miles,  was  purchased  in  July,  1897.    V.  65,  p.  150. 

In  May,  1903,  the  Rook  Inland  Co.  aoquired  $27,988,300  of  the  $30,- 
808,000  oommon  stock,  the  latter  receiving  (per  $100)  $60  in  common 
stock  of  the  Rook  Island  Co  and  $60  in  5  per  cent  gold  bonds  of  1913. 
of  the  Chicago  Rook  Island  &  Pacific  RR.  See  those  companies,  V.  78 
p.  1086,  1249. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St. 
Louis  A  San  Francisco  and  Southern  Ry.  systems,  and  Issued  4  p.  o. 
gold  bonds  (present  amount  $3,000,000),  whloh  are  guaranteed  Jointly 
by  the  St.  L.  A  S.  F.  and  the  Southern  Ry.    V.  77,  p.  38;  V.  76,  p.  1144. 

The  Kansas  City  Fort  Scott  &  Memphis  Ry.,  extending  from  Kansas 
City  to  Memphis,  Tenn.,  with  branohes.  a  total  of  871  miles, 
was  acquired  In  1901;  Its  entire  stock  is  owned  and  road  leased  for 
Interest  on  bonds  and  4  p  c.  on  pref.  stook  trust  certificates  (see  above 
table),  the  new  refunding  bonds  being  guaranteed,  prln.  and  Interest. 


See  K.  C.  Fort  Scott  &  Mem.  in  this  Supplement  and  V.  72,  p.  438, 
532,  581, 1238.  In  May,  1901,  aoquired  over  90  per  oent  of  the  stook 
of  the  Ft.  Worth  &  Rio  Grande  Ry.,  Fort  Worth  to  Brown  wood,  Tex., 
146  miles;  an  extension,  Brownwood  to  Br^dy,  49  miles,  was  com- 
pleted Mar.,  1904.  Control  of  Chicago  &  Eastern  Illinois,  751  miles, 
was  acquired  in  Aug.,  1902;  see  below. 

Stock.— Common  stock  issued,  $30,808,000,  of  whloh  $1,808,000  in 
Apr.,  1904,  held  in  treasury.  The  company  reserves  the  right  at  any 
time  to  redeem  either  or  both  classes  of  pref.  stock  at  par  in  cash. 
Provisions  of  pref.  certificates  were  In  Supplement  of  Apr.,  1897,  p.  6. 

Dividends.—      1897     1898.    '99.     '00.    '01.    '02.    '03.        1904. 

First  pref 2  p.  ot.    • 4  per  cent  per  annum. ■  4 

Second  pref 1  p.  ct.    2        2       3>*       4        4  Inc.  Sept.,  3 

In  latter  half  of  1901  dividends  on  both  preferred  stooks  were 
changed  from  semi-annual  to  quarterly. 

Bonds— Consol.  mortgage  of  1896,  see  abstract  In  V.  64,  p.  186. 

refunding  4  per  cents  of  1901,  $85,000,000  authorized. 
The  refunding  4s  are  issuable  and  issued  as  follows  (V.  77,  p.  2391) 

Authorized        Issued. 

1.  To  retire  underlying  bonds $62,500,000  *$42,616,100 

2.  For  improvements,  betterm'ts,  new  equip- 

ment, etc.,  at  $1,000,000  per  year e.o^o.ooo       4.000,000 

3.  Adaitional  lines,  extens'ns,  etc.,  at  cost  ..x!6,500,000      12,580,900 


Total $85,000,000  t$59,197,000 


*  To  retire  t3S.9i6,700  underlying  bonds  mentioned  below,  all  deposited  un- 
der the  mortgage. 

x  At  not  exceeding  $32,000  per  mile  (Incl,  underlying  liens)  $i,500,OX);  at  aot 
exceeding  $22.  oo  per  mile  (lncl.  underlying  ltens)  $12,oo0,0j0. 

+  Includes  :  Deposited  In  trust  for  Northwestern  Division  improvement  fond, 
rxiO.'OO;  total,  S1,349,U00;  leaving  In  the  hands  of  puolic,  f  Jci,9t»7,00t>,  as  shown 
In  table  above. 

The  underlying  bonds  whloh  have  been  deposited  as  seourity  under 
the  refunding  mortgage,  and  whloh  are  therefore  kept  alive,  are: 

A  B.  &  C.  6s  Of  1906. 13.639,700 

Mo.  4  W.  Div.  6s 866(00 

St.  U  Wioh.4  West.  6b 1,698,000 

Trnst6sof  l»80 731.SO0 

Ft.  Smith  4  Van  Bur.  Br.  6§..      lrtrt.000 


Southwest.  Dlv.  5s BWl.eOO 

Cent.  Dlv.  4s 1,817,000 

8t.  L.  Okla.  4  So.  4s  (all) 4,660,000 

Kansas  City  Div.  Is  (all) S.SM.000 

do        do         3s  (all) 97S.000 

Northwest.  Dlv.  4s  1,2*8,000 

Consol.  4s 0,1*83.000 


Gen.  mort.  6s  of  188L 4.121.000 

do         5s 6.484,000 

Trust  6s  of  1887 660.000 

There  have  also  been  acquired  and  deposited  under  the  refunding 
mortgage  the  following  stocks  and  4  p.  c.  bonds,  representing  new  ex- 
tensions (being  the  entire  Issues  on  account  thereof),  the  latter  aggre- 
gating 651-13  miles.    (As  to  location,  see  V.  77,  p.  1538,  1537). 

tame  of  road-  Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR 174  85     $5,OJO,000     $4,023,000 

Oklahoma  City  &  Texas  RR 8*68 

Ft.  Worth  &  Rio  Grande  Ry 49-72 

Sulphur  Springs  Ry 8-72 

Black  well  Enid  A  Southwestern  Ry..  238-67 

Blaokwell  Enid  A  Texas  Ry 12-75 

Red  River  Texas  &  Southern  Ry 57-74 


50,000 

114,001,600 

200,000 

500,000 

20.000 

400,000 


,994,000 

174,000 

4,500,000 

815,000 

1  Substantially  the  entire  issue,  i  Issued  tor  extension  from  Brownwool  to 
Brady,  Tex.  (entire  amount);  total  length  of  road,  196  88  miles,  balance  of 
Issue.  f2.v23,000,  being  In  hands  of  public. 

Ah  to  Ozark  A  Cherokee  Central  and  St  Louis  Memphis  &  South- 
eastern guaranteed  bonds,  see  V.  78,  p.  2335,  1908,  and  statements  of 
those  companies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  of  5-year  4»a  per  oent  gold  notes  of  Deo..  1903, 
$7,125,000  are  issuable,  per  plan  V.  77,  p.  2281,  to  acquire  the  en- 
tire ($1,060,000)  outstanding  preferred  stook  of  the  St.  Louis  San 
Francisco  &  New  Orleans  Kit.,  extending  from  Hope,  Ark.,  to  Ard- 
more, I.  T  ,  224  miles,  with  proposed  Platte  oat  off,  9  miles,  and  the 
St.  Louts  &  San  Francisco  New  Orleans  extension  collateral  trust  4s, 
the  latter  being  secured  by  all  the  issued  first  mortgage  bonds  ($6,487,- 
000)  and  all  the  $6,0^1,00J  outstanding  common  stock  of  the  St.  L. 
S  K.  &N.  O.  RR.  The  gold  notes  Issued  are  thus  virtually  seoured  by 
a  first  lien  on  the  St.  L  S.  F  &  N.  O.  RR.  The  remaining  $2,035,000 
notes  are  reserved  against  deposit  of  additional  extension  bonds  here- 
after Issued  In  proportion  of  $900  notes  to  $1,000  extension  bonds. 
The  subscribers  to  the  g<>ld  notes  were  to  loan  the  company  $700,000 
for  one  year  from  Deo.  1, 1903,  at  6  per  oent,  payable  semi-annually, 
secured  by  $1,000,000  of  the  gold  notes.  The  note*  are  subject  to  oall 
as  a  whole  or  In  amounts  of  not  less  than  $250,000  on  30-days'  notloe. 

The  collateral  trust  2ifl-year  notes  due  Deo.  1, 1906  ($5,000,000 
authorized  Issue)  are  secured  by  deposit  of  the  entire  ($18,600,000)  St. 
Louis  Memphis  &  Southeastern  and  St.  Louis  A  Gulf  stook.  They  are 
eubjeot  to  o-U  at  par.    V.  78,  p.  1908,  2335. 

The  $2,100,000  five  per  c«nt  notes  due  September  1,  1905,  are 
secured  by  the  entire  $3,000,000  Arkansas  Valley  A  Western  bonds 
and  $1,500,000  sto  k.  V.  7tf,  p.  904  There  were  alio  outstanding  on 
June  30, 1904,  $3  500,000  five  per  cent  notes  due  on  or  before  April 
30,  1905,  and  $2,690,000  notes  payable. 

General  Finances.— Birmingham  Belt  RR  bonds,  seeV.  75,  p.  1148. 

In  July,  1904,  all  of  the  $7,217,800  common  and  $4,191,700 
of  the  $6,830,700  preferred  Chicago  A  East.Illlnols  RR.stook  had  been 
aoquired,  the  St.  L.  A  S.  F.  giving  in  exohange  its  stock  trust  certificates 


Oct.,  1904.  J 


RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

St.  Ziovla  &  San  Francisco— (Concluded) — 
Blr.  Belt ) st  M.,  g.,  red.lo2ia,  gu.p.&i.end.OH.o* 
Ft.  8.  AV.B.Bridge  1st  M.,g.,dr.at  105,guar.p.&i.c* 
Chicago  &  Eastern  Illinois  and  Kan.  City  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  1314.) 
Equip,  notes,  g.,  ser.  B.,red.  par., $62,000  due  s.a 
do       do     g.,  ser.  C,  due  $50,000  semi-ann'ly 

do       do     gold,  ser.  E,  $12,188  monthly 

do       do     g.,  ser.  F,  due  $58,000  quarterly. N 
St.  Lou.  Soulhw.— 1st  M.  otfs. ,$16,500  p.  m.,  g.Ce.c* 
2d  M.  4%  inc.,  $10,000,000,non-cum.,  gold.Itte.C 
let  consol.  mortgage,  $25,000,000,  gold.B.c*<fer. 
Gray's  Pt.  Termyl,  1st  M.,  gn.,  p.&i.e.g.SSt.o&r 
Bt.L.  Troy  dt  E. —1st  M.  ,$600,000,)?. ,  red.  text  OTSt  cfer 
SI.  L.  Walk.  dt  Gulf-  1st  M.,  $1,225,000,  g.  &  £.F. 
St.  Paul  dt  Duluth—See  Northern  Pacific. 
St.  Paul  Eastern  Or.  Trunk— 1st  M.,  g.,  int.  guar.c* 
St.  Paul  Minn,  dt  Manitoba— -See  Great  Northern— 
St.  Paul  dt  No.  PaciHc— See  North'n  Pacific  RB. 

St.  Paul  Unxon  Depot— 1st  M.,  g.,  int.  as  rental 

Consol.  M.,  gold  ($100,000  are  4s),  int.  as  rental 
Salt  Lake  dt  Los  Angeles— 1st  mort.,  ^old.ITlo.  c 
Salt  Lake  dt  Mercur— 1st  mort.  $300,000,  gold.B. 

San  Antonio  dt  Aransas  Pass — Stock 

1st  M.,  $21,600,000  g.,  guar. p.  &i.  (end.).Ce.o*&r 
San  Diego  Ouyamaca  dt  East.  My. — 1st  mort.,  g.UJe 
San  Diego  dt  Eastern— 1st  mortgage,  $10,000,000. 
San  Fran.  <£  No.  Pacific— 1st  M.,  gold,  s.  J.Me.o'tr 
Cal.  Northw.,  1st  M.,  $2,000,000,  g.,  gu.p.&i.,s.f. 
San  Fran,  dt  San  Joaquin  Val.— See  Atch.  Top.  & 
San  Ped.  Los  An.  dt  S  Lake— 1st  M„  $50.000,000,g. 

Santa  Fe  Central-  1st  M.,  $2,500,000,g.PPl c* 

£a»te.FTePre».«eP/kenia;-l8tM..$5,000,000,g.OTe.o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

16 

1902 

$1,000 

1885 

1,000 

Scott 

&  Me 

mphis,  s 
5.000&C 

1901 

1902 

4,000&c 

1902 

1903 

1903 

1,223 

1890 

1,000 

1,223 

1891 

500  &c. 

1,271 

1902 

1,000 

16 

1897 

1,000 

20 

1899 

500  Ac. 

101 

1902 

$&£ 

56 

1883 

1,000 

1880 

1,000 

1894 

1.000 

15 

1893 

1,000 

121a 

1898 

1,000 

m 

100 

687 

1893 

1,000 

25 

1888 

500  Ac. 

1904 

1,000 

165 

1889 

1,000 

60 

1898 

1,000 

8.  Fe. 

1903 

117 

1901 

1,000 

198 

1892 

1,000 

Amount 
Outstanding 


$1,000,000 

52,000 

ee  those  com 

983,000 

992,000 

800,000 

1,285,«48 

1,392,000 

20,000,000 

3,261,500 

12,665,750 

380,000 

600,000 

983,360 

1,120,000 


250,000 
250,000 
300,000 
250,000 

1,000,000 

17,544,000 

550.000 

N»ne  Oct.  '04 

3,926,000 
944,000 

See  text. 
2,500,000 
4,940,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


4g. 
6  g. 
panies 
4 


4 

g. 

4 

g- 

5 

g. 

5 

g- 

4 

g- 

4 

4 

K. 

5 

g- 

6 

g- 

5 

6 

g- 

6 

g. 

4g.&5g. 

6 

R- 

5 

g- 

4 

g- 

6 

g- 

5  g. 
5  g. 


A.  &  O. 
A.  &  O. 

J.   &  D. 

F.  &  A. 
M.  &  N. 
M'nthly 
J.  &  J. 
M.  &  N. 

&  J. 

&   D. 

&  D. 

&  D. 

&   J. 


J.    &  J. 


M. 
M. 
J. 
M. 

J. 

J. 

M. 

J. 

A. 


&  N. 
&  N. 
&  J. 
&  N. 

&   J. 

&  S. 
&   J. 

&  o. 


J.  &  J. 

J.   &  D. 

M.  &    8. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercant.  Tr.  Co. 
do  do 

N.  Y..  Blair  &  Co. 
N.Y.,  R.  Winthrop  &Co. 

do  do 

St.  L.,  Am.. Car  &  F.  Co, 

N.  Y.t  fflalr  &  Co. 
N.  Y,  Central  Trust  Co. 
N.  Y,  Merc  Trust  Co. 
N.  Y.,  Bowl.  Gr  Tr.  Co. 
N.Y.B.Gr.Tr.  &  St.  L. 
Miss.  Val.  Tr.  Cc.St.L. 
New  York  and  London. 

Offlce.C.&N.  W.,52  Wall 


N.  Y.,  Central  Trust  Co 

Northwestern  Trust  Co, 

Salt  Lake  City. 


N.  Y.,  Cent.  Trust  Co 
1  per  cent  pd.  in  1901-2 
Los  Angeles  and  N.  Y. 
N.Y.,25  Broad,  AFr'k'ft 
San  Fran.  &  New  York. 

New  York. 

Pittsburgh,  Pa. 

N.  Y.  Mercantile  Tr.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— L,ust 
Dividend. 


Oct.    1,  1922 
Apr.  1,  1910 

Dec.  1904  '11 

Feb'05-Ag.'12 

To  May  1,  '12 

To  May,  1913 

Jan'05-Oot.'lO 

Nov.  1,   1989 

Nov.  1    1989 

June  1,  1932 

Dec.   1,  1947 

Deo.    1,  1919 

Jan.   1,  1930 

Jan,  1,  1913 


May  1,  1930 

May  1,   1944 

Jan.  1,  1913 

May  2,  1918 


Jan.  1,  1943 
July  1,  1918 
Mar.  1,  1949 
Jan.  1,  1919 
Apr.  1,  1928 

July  1,  1953 
Dec.  1,  1941 
Sept.  1,  1942 


at  the  rate  of  $250  for  eaoh  $100  share  of  common  stock  and  $150  for 
-each  $100  share  of  preferred  stock,  upon  which  10  and  6  p.  0.  dividends, 
respectively,  are  paid.  See  Chicago  &  Eastern  niinois  on  a  preceding 
page  and  V.  75,  p.  291,  393, 1031. 

Latest  Earnings.— 2  mos., )  1904.. Gross,  $6,195,938;  net,  $2,231,906 
July  1  to  Aug.  31.  J  1903. .Gross,   6,083,159;  net,    2,175,161 

Road  operated  5,329  average  miles  in  1904,  against  4.851  in  1903. 

Annual  Report.— Report  for  the  year  ending  June  30, 1904,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  for 
preoeding  year,  was  given  at  length  in  Chronicle  Oct;  29;  see  also 
editorial. 


Tear  ended  June  SO— 

Average  miles 

Gross  earnings 

Net  earnings 

Other  income 

Div.  on  C.  &  E.  111.  stock. 

Total  net  income. 

Deduct— Interest  on  b'nds 

Rentals  of  leased  lines. 

Taxes 

Miscellaneous 

Improvements,  etc 

Div.C.&E.I.  stk.  tr.  ctfs. . 

Dividend  on  1st  pref.... 

Dividend  on  2d  pref 


1904. 

4,217 

$26,896,731 

9,140,479 

59,695 

823,418 


$10,023,592 

4,326,414 

2,831,891 

464,800 

93,613 

78,534 

964,702 

(4%)  199,742 

(4%)  640,000 


1903. 

3.C75 

$24,289,510 

8,413,533 

136,170 

607,132 

$9,156,837 
3,530,437 

2,780,865 

382,820 

98,774 


1902. 
3.252 

$21,620,882 

8,148,410 

197,162 


$8,345,572 

3,191,720 

2,434,069 

360,759 

81,546 


889,222 
(4<H)  199,742 
(4%)  640.000 


(4%)  199,742 
(4%)  605,539 


Balanoe,  surplus  ...  x$423,896         $634,975         $1,472,197 

x  To  this  surplus  add  surplus  for  year  of  Chi.  &  East.  111.  (after  pay- 
ment of  dividends)  viz.,  $757,952;  deduct  Ch.  &  E.  111.  betterments, 
$400,121;  net,  $357,831.  Total  surplus  of  system,  after  betterments, 
$781,727;  before  betterments,  $1,198,567. 

Officers— Chairman  of  Board,  B.  F.  Yoakum;  President,  A.  J.  Da- 
vidson; 1st  Vioe-Pres.,  Robert  Mather;  Secretary  and  Treas.,  Frank  H- 
Hamilton;  Comptroller,  C.  W.  Hillard.    N.  Y.  office.  71  Broadway. 

Directors— (Sept.,  1904,)  B.  F.  Yoakum,  D.  G.  Reld,  F.  L  Hine, 
W.  H.  Moore,  W.  B.  Leeds  and  J.  H.  Moore  of  New  York;  Nathaniel 
Thayer,  Benj.  P.  Cheney  of  Boston,  Mass.;  H.  C.  Pleroe,  A.  J. 
Davidson,  James  Campbell  and  W.  K.  Btxby,  St.  Louis.  Exeoutive 
Committee,  B.  F.  Yoakum  (Chairman),  James  Campbell,  William  B. 
Leeds,  James  H.  Moore,  William  H.  Moore  and  Daniel  G.  Reid.—  (V. 
79,  p.  968,  1021.) 

St.  Louis  San  Francisco  &  Texas  Ry.— (V.  76,  p.  159,  752;  V. 
78,  p.  2335.) 

St.     Louis    southwestern    Ry.  —  (See    Map.)  —Embraces: 


ST.  LOUIS  SOUTHWESTERN  RY  CO. 

Main  Line— Cairo  to  Texarkana.  419*0 

New  Madrid  Branch 6*2 

Grays  Point  Branch fl**7 

Stuttgart  Branch 34*8 

Little  Kock  Branch 444 

Shrereport  Branch 61*2 


ST.  LOUIS  SOUTHW.  RT.  CO.  OF  TEX. 

M  tin  Line— Texarkana  to  Gates  v  .304  *9 

Fort  Worth  Branch 97*8 

Dallai  Branch 187 

Sherman  Branch 1099 

Hlilsboro  Branch 40*0 

Lutkin  Branch 110*9 


Total  of  all  operated  mileage  June  30,  1904 1,308*9 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  included 
In  operating  accounts,  viz.:  Thebes,  111.,  to  E.  St.  Louis,  126  miles;  St. 
Louis  to  Bismarck,  Mo..  75  4  miles;  Bismarck,  Mo  ,  to  Delta,  74  miles; 
Memphis,  Tenn.,  to  Fair  Oaks,  Ark,,  60  miles,  making  the  total  lines 
1,644*3  miles.  Also  the  right  to  run  passenger  trains  between  Ft. 
Worth  and  Dallas  over  Texas  &  Pacific,  32  miles.  V.  77,  p.  90.  Of  the 
1,303  miles,  9  are  laid  with  85-lb  ,  615  with  75-lb.,  30  with  70-lb.,  440 
with  56-lb.  and  rest  with  35  and  60-lb.  steel  rails. 

Organization.— Reorganization  per  plan  in  V.  70,  p.  141,  561,  of  St. 
Louis  Arkansas  &  Texas,  sold  In  foreclosure  in  October,  1890. 

Stock.— Stock  Issued,  common,  $16,500,000;  authorized  amount  in- 
creased in  1 902  to  $35,000,000;  pref.,  5  p.  0.  non-cum.,  f  20,000,000, 
of  whioh  in  treasury  June  30,  1904,  common,  $143,900;  preferred, 
$106,350.    Par  of  shares,  $100. 

Bonds.— The  first  mortgage  certificates  are  issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  second  mortgage  certifi- 
cates against  second  mortgage  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  issue  $25,000,000),  are  secured 
by  all  the  property  of  the  company,  subject  to  the  prior  outstanding 
bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,700,000 
equipment  bonds  and  other  capital  requirements;  $9,000,000  were 
reserved  to  retire  by  exchange  the  $10,000,000  second  mortgage 
income  bonds  (of  which  $6,739,500  had  been  acquired  in  July,  1904), 
and  the  remaining  $10,000,000  for  the  acquisition  of  branch  lines  at 
not  over  $20,000  per  mile,  acquisitions  and  improvements.  (V.  75.  p. 
136.)  See  V.  74,  p.  328,  578,  630,  831;  V.  75,  p.  790;  V.  77,  p  2160. 
Equipment  trust  votes  In  hands  of  public  June  30,  1904,  $2,114,386. 

Oray's  Point  Terminal  guaranty  in  V.  69,  p.  1062.  St.  L.  So.  W.  owns 
all  stock  and  leases  road  for  fifty  years.    (V.  65,  p.  413.) 

Earnings.— 2  mos.,  >  1904 Gross,  $1,356,120;    net,  $428,043 

July  1  to  Aug.  31.     $1903 Gross,    1,142.026;    net,   325,421 

Annual  Report.— Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  Ootober.     Report  for  1903-04  was  in  V.  79,  p.  1457. 


Tear  ending  June  30—       1904.  1903.  1902.  1901. 

Gross  earnings $7,649,485  $7,278,575  $7,267,260  $7,387,174 

Operating  expenses....  5,421,597     5,256,164     5,173,066     4,632,892 


Netearnlngs $2,227,888  $2,022,411   $2,094,194 

Tot. net, lncLother  inc. $2,318,357  $2,205,014  $2,183,213 


161,750 
1,297,200 
130,460 


51,228 


195,619 
814,848 
400,000 
385,413 
59,143 


$2,754,282 
$2,836,478 
155,771 
800,000 
380,000 
258,825 
66,907 


Taxes 174,515 

Int,onlst&oon.morts..  1,318,600 

Int.  on  2d  mort.  bonds.  130,460 

Equipment  payments...  25,000 

Rentals,  etc 131,414 

Bal.  over  all  paym'ts.    $538,408      $564,375      $328,190  $1,174,974 

Officers.— President,  Edwin  Gould;    Vice-President  and   General 

Manager,  F.  H.Britton;  Treasurer,  G.  K.  Warner;  Sec,  Geo.  Erbelding. 

Directors.— Edwin  Gould,  New  York;  R.  M.  Gallaway.  Howard  Gould, 
Wtnslow  S.  Pierce,  William  H.  Taylor  and  B.  T.  Jeffery.  New  fork;  Murray 
Carleton,  F.  H.  Britton  and  Charles  Parsons,  St.  Louis. 

Office,  195  Broadway,  N.  Y— (V.  77,  p.  2160;  V.  79,  p.  731, 145T. 

St.  Louis  Troy  &  Eastern  RR.— East  St.  Louis,  111.,  to  Troy, 
I1L,  with  branch,  1  mile,  to  Collinsville,  111.;  total,  20  miles  of  road 
(27 »«  miles  of  track).  Stock,  $350,000,  all  outstanding;  par  of  shares, 
$100  Bonds  are  subject  to  call  at  par  after  1904.  For  year  ending 
June  30, 1903,  gross,  $297,178;  net,  $223,473;  other  inoome,  $30,099; 
total  deductions,  $67,518;  dividends,  $43,750;  bal.,  sur  ,  $142,304. 
Pres.,  Edwin  H.  Conrades;  Sec  and  Treas.,  Julius  L.  Winkelmeyer. 
Office,  314  North  4th  St..  St.  Louis,  Mo.— (V.  70,  p.  126;  V.  77,  p.  251.) 

St.  Lonls  Vandalia  &  Terre  Hante  RR.— See  July,  1902, 
Supplement  and  V.  75,  p.  667,  734, 1303;  V.  79,  p.  1267. 

St.  Louis  Watkins  &  Gulf  Ry.— Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  aggregating  3  miles;  total.  101  miles. 
Suocessor  on  Mav  24,  1902,  of  Kan.  City  Watkins  &  Gulf  RR..  sold  in 
foreclosure  on  March  24,  1902.  V.  74,  p.  630,  681.  Stock  author 
ized,  $1,225,000;  present  issue.$993,360;  par  of  shares,  $20.  Bonds  au- 
thorized, $1,225,000;  present  issue,  $983,360,  consisting  of  $500,000 
in  $500  bonds  and  £100,700  in  £100  bonds,  valued  at  $4  87  per  A. 
Year  ending  June  30, 1904,  gross.l$260,051;  net.  $103.292 ;  charges, 
$63,654;  bal..  sur.,  $39,638.  President,  J.  B.  Watkins;  Sec  and  Treas., 
J.  S.  Thomson,  LakeCharles,  La.  Directors,  V. 74, p. 680.—  (V.75,p.291.) 

St.  Paul.— See  Chicago  Milwaukee  &  St.  Paul. 

St.  Paul  Eastern  Grand  Trunk  Ry.- (See  Map  Chicago  dt 
N.  W.)— Owns  from  Oconto  to  Clintonville,  Wis.,  56  miles.  Leased 
Oct.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  &  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug.  16,  1893,  by  Chicago  &  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  &  Western. 

(The)  St.  Paul  Union  Depot  Co.— Owns  Union  Passenger  Station 
with  8*76  m.  of  traok  (additional  tracks  being  put  in  July,  1902),  the 
stock  being  increased  from  $350,000  to  $9,000,000  for  improvements 
in  progress;  owned  equally  by  the  following : 

Great  Northern,  Northern  Pacific,  Chic,  St.  Paul  Minn.  *  Omaha,  Chic.  Mil. 
*  St.  Paul,  Chic.  Great  Western,  Chic.  Bur.  &  Qulncy,  Minn.  St.  Paul  &  S.  Ste. 
Marie,  Minn.  &  St.  Louis  and  the  Chic.  Ft.  I.  A  Pac. 

Authorized  stook,  $1,000,000.  Rental  00  vers  in  teres  t  on  bonds  and 
4  per  cent  on  stock  since  May  1,  1902;  from  1890  to  May,  1902,  6 
per  cent  dividends  were  paid.  Year  ending  Deo.  31, 1903,  gross,  $205,- 
297;  net,  $29,411;  other  inoome,  $33,146;  Int.  on  bonds,  $26,500;  con- 
struction advances,  etc.  $8,495;  dividends,  $27,562.  Pres.,  A.  W.Tren- 
holm;  Vioe-Pres.,  S.C.Stiokney;  Sec,  W.  G.  Johnson.— (V.  74,  p.  1090.) 

Salt  Lake  &.  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beach,  Utah,  15  miles,  standard  gauge— see  V.  65,  p.  824.  Stook 
§300,000.  In  1901  $300,000  first  6s  were  outstanding.  For  year 
ending  June  30, 1902,  gross,  $62,073;  net,  $24,529;  other  Inoome,  $6,- 
023;  int.  on  bonds,  $18,000;  taxes,  $2,252;  dividends  (2  p.  c),  $6,000; 
balance,  surplus,  $4,200.— (V.  65,  p.  824.) 

Salt  Lake  &  ITler*  ur  RR.— Fairfield  to  Mercur,  12*3  miles. 
Stock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross.  $79,053;  net  over  taxes,  $27,231.  President,  L.  L.  Nunn, 
TeUnrlde,  Col.    (V.  77,  p.  770;  V.  79.  p.  1024.) 

San  Antonio  &  Aransas  Pass  Ry.— Owns  from  Kerrvllle  to 
Houston,  308  miles;  Kenedy  to  Corpus  Christ!,  Tex.,  90  miles  ;  Yoak- 
um to  Waco,  171  miles ;  Skldmore  to  Alloe,  43  miles,  Shiner  to  Look- 
hart,  54  m.;  branoh,  21  m.;  total,  June  30, 1903, 687  m.,  all  50-lb.steel. 
In  June,  1904,  extension  from  Alloe  to  Falfurrias,  36  m.,  was  opened. 

History.— Reorganized  without  foreclosure  sale  in  1893,  manage- 
ment passing  to  80.  Pac  (see  below),  which  owned  $2,000,000  stock. 

Bonds.— Mortgage  is  for  $21,600,000  (trustee,  Central  Trust  Co.) 
and  the  So.  Paoiflo  Co.  by  endorsement  on  eaoh  bond  guarantees  un- 
conditionally "  the  punctual  payment  of  the  prinolpal  and  interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abBtraot  of  mort.  in  V.  56, 
p.  540.  Cartiusts  June  30, 1904,  $165,393.  Due  South.  Paoiflo  Co. 
June  30,  1904,  $4,144,947. 

In  1903  the  Texas  Railroad  Commission  ordered  the  company  ta 
oanoel  $1,356,000  of  the  outstanding  $18,900,000  bonds  alleged  f 
be  Issued  illegally,  to  reduce  the  stook  to  $1,000,000,  and  separate 
the  management  from  the  Southern  Pacific  V.  77,  p.  90,  148,  401, 
452,  2340;  V.  78,  p.  2600. 

Annual  Report.— Fiscal  year  changed  in  1897  to  end  June  30.  In 
1903-4,  gross,  $2,586,437;   net,  $721,780;    int.  on  bonds,  etc.,  $1,059,- 
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RAILROADS. 


or  explanation  of  column  headings,  <fcc,  see  notes 
on  first  page  of  tables. 


Banla  Fe  Fret.  <£  Phoenix— (Oon  )— 2d  M.,  gold.Ce 
Prescott  &  East.,  1st  RT,  $375,000,  p.  &  1.  gu.Ce 
Saranac  <&  Lake  Placid— See  Chateaugay  &  Lake 
Sault  Sie.  Marie  Bridge— 1st  M.,  g.,  8.  f.,dr'n  at  110. o 
Sivannah  Florida  dt  Wesi'n— See  Atlantic  Coast 
Bav.  <6  8tatesb.—l%t  M.,  $500,000,  gu.  p.  &  I.eDd.c* 
Savan'h  Union  Stat.  Co —1st  M.,  $600,000,  g.Mo.r 
Schenectady  dt  Duanesburg—See  Del.  &  Hddso 
Schuylkill  &  Juniata— See  Pennsylvania  RR. 
Schuylkill  dk  Lehigh— -1st  M.,  guar,  by  Read'g  Co... 

Schuylkill  Valley  Navigation  <£  RR.— Stock 

Seaboard  Air  Line  Ry. — 

1st  M.,  $75,000,000,  g.  (see  text). CoBa c&r 

Col.  tr.  ref.  M.,  g.,  $10,000,000,  red.  at  105.Ce.o* 
Atlanta  Blrm  division  1st  M.,  $10,000,000.  Kc* 
Col.  tr.  &  gen.  lien  M.,  $5,000,000,  g.,  red  par.  N . . 

Equipment  trust,  due  quarterly 

do  do  (V.  74,  p.  380).... 

Equipm't  mort.,  gold.  ser.  C.  due  quarterly  Go* 

Do    do    maturing  $64,000  yearly 

Old  LoANS.exoluding  amounts  Opledged  unde 

Carolina  Central  old  bonds,  non-assented 

1st  consol.M., $3, 000,000, gold,  gu.p.&i.end.F 
Durham  &  Northern,  1st  mort.,  $150,000.JJIeBa 

Roanoke  &  Tar  River,  $260,000.  neBa 

Flor.  Cen.  &  Pen.  1st  M.  $5,226  p.  m.,  gold    Ce.o* 

2d  M.  (1st  on  ext.,  92  m.)  $5,226 p.  m.,  gold.A.o* 

Consol.M.,$7,800,000  ($10,000  p.m.),  gold.G.C 

South  Bound  1st  M.,gold,  int.  rentaLMe  Ba.c* 

Ga.  &  Ala..  1st  M„  con..  $6,185,000,  g.BBa...o' 

Ga.  &  Ala.Term.Co.,lst  M.  (call  at  110)  .guar.  p.  &1. 

Ga.  Carolina  &  Nor.,  1st  M.,  g.,  guar.MeBao*.. 

a  Deluding  $140,200  bonds  held  alive  in  sink 


Miles 

of 
Road. 
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Line 

33 
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44 


All 


r  cons 

267 
42 
32 
575 
666 
780 
136 
400 

268 
lng  fa 


Date 

of 

Bonds 


1893 
1898 

ID. 

1887 
RR. 
1903 
1902 


1898 


1900 
1901 
1903 
1*04 
1900 
1902 
1903 
1904 
olidat 
'81-'94 
1899 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
nd. 


Size,  or 

Par 
Value. 


$1,000 
1,000 

1,000 

1.000 
l.OOO&c 


1,000 
50 

l,000&o 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 
1,000 

ed  mort 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 

i'.obo 


Amount 
Outstanding 


$2,964,000 
375,000 

900,000 

185,000 
600,000 


600,000 
576,050 

12,775,000 

10,000,000 

4,410,000 

5,000,000 

450,900 

543,000 

1,435,000 

640,000 

gage. 

abt.  25,000 

3,000,000 

*  100,000 

*55,000 

3,000,000 

410,000 

4,372,000 

2.033,000 

5,985,000 

1,000,000 

5,360,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8* 

5g. 

5g. 
4g. 


4 

5 

5  g. 

4g. 

ig- 

4*2 

4*3  g. 
5 


When 
Payable 


J.  &  J. 
A.  &  O. 

J.    &    J. 

J.   &    J. 
A.  &  O. 


M.  &  N. 

J.    &  J. 

A.  &  O. 

M.  &  N. 
M.  &  S. 

M.  &  S. 
J.    &  J. 

F.   &  A. 

J.    &  J. 

J.   &  D. 

J.    &  J. 

J.    &  J. 

M.  &  N. 

A.  &  O. 

J.    &  J. 

J.    &  J. 

J.    &  J. 

A.  &  O. 

&  J. 

&  D. 

&  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  5  Nassau  Street. 
N.  Y„  Central  Trust  Co. 

N.  Y.,  44  Wall  St. 

Savannah  Trust  Co. 
N.  Y,  Standard  Tr.  Co. 


Phila.,Phil.  &  Read.RR. 
Phila.,  Read'g  Term'l. 

N.  Y.,  24  Broad  Street. 
New  York. 

N.  Y.,  24  Broad  Street. 

1st  coup,  due  Sep  t.l, '04. 

N.  Y.,  24  Broad  street, 
do  do 

do  do 


Bait 

N.Y, 
Bait. 

New 


N.Y. 
N.Y. 

Bait 


,  Mer.  Tr.  &  D.  Co. 
,  Farm.  L.  &  T.  Co. 
,  Mer.  Tr.  &  D.  Co. 
do  do 

York,  24  Broad  St. 
do  do 

do  do 

,24Br*dSt.,orBalt. 
,  24  Broad  Street 

New  York. 
,  Mer.  Tr.  <fc  D.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  I,  1943 
Apr.  1,  1928 

July  1,   1937 

Jan.  1, 1953 
Apr.   1,  1952 


May  1,  1948 
Julyl3,'04,2»« 

Apr.   1,  1950 

May   1,  1911 

May   1,  1933 

Mar.   1,  1907 

To  July  1,1906 

N*v.  '03-Fb.'12 

Jly. '04-Ap.'13 

J'ne'05  Jne'14 

1920 
Jan.   1,  1949 
Nov.  1,  1928 

1917 
July  1,  1918 
Jan.  1,  1930 
Jan.  1,  1948 
Apr.  1,  1941 
Oct.  1,  1945 
Deo.  1,  1948 
July  1,  1929 


■628;  balance,  deficit  for  year,  $337,848.  In  190 1  3,  gross,  $2,527,044; 
net,  $519,495.  Direotors,  V.  77,  D.  629.  President  (Sept.,  1903),  C. 
B.  Hudson  — (V.  77,  p.  2340;  V.  78,  p.  2385,  2600;  V.  79.  p.  213.) 

San  Antonio  &  Gulf  BR.— San  Antonio  to  Stookdale,  37  miles 
Stook  authorised,  $1,000,000,  issued  Apr..  1902,  $32,000.  Bonds  au- 
thorized. $250,000.  In  March,  1903,  foreclosure  was  pending.  V.  76, 
p.  543;  V.  78,  p.  288.  Year  ending  June  30, 1904.  gross,  $36,073;  net, 
$4,385.  President.  Alvin  W  Krach;  Vice-Pres.,  Gen.  Mgr.  and  Treaa., 
J.  M.  Lee,  San  Antonio,  Tex.— (V.  76,  p.  543;  V.  78,  p.  288.)] 

Sanford  &.  St.  Petersburg  By.— See  Atlantic  Coast  Line  RR. 

San  Francisco  Sc  North  Pacific  By.— Point  Tilmron,  Cal.,  to 
Uklah,  Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  March 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Francisco. 
Leased  to  the  California  <&  Northwestern  Ry.,  incorporated  in  March, 
1898.  The  8.  F.  &  N.  P.  guarantees  $2,000,000  Cal.  &  Nor.  5  per  oent 
bonds,  to  be  issued  at  $25,000  per  mile.  V.  67,  p.  370,  688,  788.  Stock 
Issued,  $6,000,000;  par  of  shares,  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  interest.    [Mortgage  abstract  V.  49,  p.  241.] 

Latest  Earnings.—  For  2  months  ending  Aug.  31: 

2  mos.  Gross.  Net.  Ohmrges.        Balance. 

1904 $328,481      $114,938         $54,949  sur.*59,989 

1903 310,949         113,282  52.023    sur.61,259 

Annual  Report.— Report  for  1903-04  In  V.  79,  p.  1460.  showed,  gross, 
$1,357,667;  net,  $312,624;  charges,  $262,583;  bal.,  surplus,  $50,041. 
In  1902-03  gro3s,  $1,299,279;  net,  $350,277.-(V.  79,  p.  628,  14*0.) 

San  Pedro  Los  Angeles  &  Salt  Lake  By.— Projected  from  Salt 
Lake  City,  Utah,  to  San  Pedro,  on  the  Paolfio  coast,  about  850  miles  of 
main  line,  with  branches,  making  an  aggregate  of  about  1,100  miles,  the 
Los  Angeles  Terminal  Ry.,  51  miles,  being  aoquired,  and  formally 
merged  about  Apr.  1, 1901,  as  a  part  of  the  new  line.  In  July,  1904, 
In  operation  at  the  western  end  of  the  line  fro  m  Pa  «adena,  Cal.,  to  San 
Pedro,  37  miles,  Los  Angeles  to  San  Bernandino,  68  miles,  and  Los 
Angeles  to  Verdugo  Park.  9  miles;  total,  114  miles.  The  entire  road, 
of  which  90  mliea  from  Daggett  to  Riverside  is  to  be  (temporarily) 
Atoh.  Top.  &  Santa  Fe  trackage,  is  expected  to  be  In  operation  on  Jan. 
1, 1905. 

On  July  7,  1903,  purchased  portion  of  Oregon  Short  Line  (Union 
Paolfio  system)  extending  from  Salt  Lake  City  to  Callentes,  Nov..  840 
miles,  with  some  branch  mileage  and  additional  completed  mileage 
south  of  Calientes,  512  miles  in  all,  forming  part  of  the  road  above 
shown,  the  Oregon  Short  Line  acquiring  a  half  interest  in  the  property. 
The  Salt  Lake  City  terminals  are  leased  for  99  years  from  July,  1903. 
V.  76,  p.  920,  1193,  1356,  V.  77,  p.  38,  148,  695;  V.  78,  p.  1393;  V.  79, 
p.  1024.  President  W.  A.  Clark  owns  control.  V.  75,  p.  907;  seeV.  74, 
p.  269;  V.  75,  p.  1148, 1204 

Stock  authorized.  $25,000,000 ;  all  Issued. 

B«nd8.— Of  the  4s  of  1903  ($50,000,000  authorized  issue;  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balanoe  reserved  for  future  requirements),  viz  : 
To  pay  for  the  550  miles  of  Oregon  Short  Line  acquired,  for  which 
$7,800,000  cash  was  paid,  the  road  already  oompleted  and  aoquired 
and  Los  Angeles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system.    V.  77,  p.  39,  90. 

For  year  ending  June  30,1903  (89  miles),  gross,  $384,006;  net,  $115,- 
048.  President,  W.  A.  Clark ;  Secretary,  Ross  W.  Smith ;  Treas.,  W  H. 
Leete.— (V.  78,  p.  288,  1393,  2335;  V.  79,  p.  213, 1024,  1705.) 

San  Pete  Valley  By.— Nephi,  Utah,  to  Morrison,  51  miles;  Quarry 
Branoh  (opened  Aug.,  1899),  Nephi  to  Cooper,  Utah,  5  miles;  total,  56 
miles.    Stook,  $510,000;   par  or  shares,  $l00.    Bonds,  $565,000  1st 

fold  4s,  dated  1894,  due  1923,  Interest  J-J,  and  $250,000  2d  mort.  4s, 
ated  June  1, 1895,  due  1921,  Interest  J-J,  Farmers*  Loan  &  Trust  Co., 
New  York,  Trustee.  Year  ending  June  30, 1903,  gross,  $21,275;  dsf  on- 
deroper.  exp., $11,642.  Theo.  Brubaok.Gen.  Mgr.,  Salt  Lake  City,  Utah. 

Santa  Fe  Ceatral  By.— Owns  from  Santa  Fe,  N.  «•".,  south  to 
Torranoe,  117  miles,  opened  Aug.,  1903.  Branoh  from  Mortality  Jet. 
to  Albuquerque,  N.  M.,  47  miles,  under  name  of  Albuquerque  A  East- 
ern Ry.,  was  under  construction  In  Oot.,1904.  Stook  authorised,  §2,- 
500,000,  all  outstanding  Presldent.W.  H.  Andrews;  Sec.W.  O.  Hagan; 
Treas.,  T.  Lee  Clarke,  Arrott  Bldg.,  Pittsburg,  Pa.— (V.  75,  p.  186.) 

Santa  Fe  Prescott  6c.  Phoenix  By.— (See  Map  Atchison  To- 
jpeka  <t  Santa  Fe  )—  Owns  Ash  Fork,  via  Prescott,  to  Phoenix,  Arizona. 
195  miles;  opened  in  March,  1895.  P.  &  E.  Jet.  to  Mayer,  Arts.,  26-4 
m.  built  under  charter  of  Prescott  &  Eastern,  was  oompleted  In  Oct., 
1898,  and  Is  leased  for  99  years  and  Its  $375,000  bonds  guaranteed. 
Branch  from  Huron,  Ariz.,  to  Big  Bug  mines,  8  miles,  oompleted  Apr., 
1902;  branch  from  Mayer  to  Crowned  King  mine,  27  miles,  completed 
May,  1904;  total.  256  miles.  The  Phoenix  &  taster  a  Ry.  completed 
from  Phceolx  to  Dudleyville,  90  miles,  and  under  construction  to 
Benson,  95  miles  additional,  has  been  operated  since  June  7, 1903. 
V.  77,  p.  90. 

**8tock,  $7,903,000.  The  road  is  tax  exempt  by  legislative  enactment 
for  20  years  from  1891.  The  Atoh.  Top.  &  S.  Fe  took  possession  Nov.  8, 
1901,  having  aoquired  $2,963,000  of  the  seoond  mortgage  bonds  and 
all  of  the  stook.  Dividend,  3  p.  c,  paid  Apr.  30,  1903;  in  June,  1903 
and  1904,  each  2  p.  c.  See  official  statements.  V.  73,  p.  898;  V  74, 
p.  160;   V.  68,  p.  326;  V.  75,  p.  680.  J    « 


Report  for  1900-1  was  in  V.  73,  p.  954,  showing: 

Tears.  Gross.  Net.  Rental.        Interest.     Bal.,  sur. 

1903-4 $1,203,671  $609,421   23,633  $395,200  $190,588 

1902-3 1,045,232   571,125   17,950   395.228   157,947 

— (V.73,p.  781,  844,900,954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saratoga  &  Schenectady  BB.— Saratoga  to  Schenectady,  21 
miles.  Leased  In  perpetuity  in  1861  to  Rensselaer  &  Saratoga  and 
lease  assigned  to  Del.  &  Hudson  Canal,  by  which  It  Is  operated. 
Rentp  1,  $31,750  per  year.    Stook,  $450,000.    Dividends,  7  p.  o.  yearly. 

Sai.lt  Ste.  Marie  Bridge.— Own  Sault  Ste.  Marie  Bridge,  includ- 
ing 6  421  feet  of  main  track.  The  Canadian  Pacific,  Duluth  South 
Shore  &  Atlantic  and  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  RR.  oos. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
fund,  $5,500  yearly.     Stock,  $1,000,000. 

Savanuah  Union  Station  Co  —Owns  union  passenger  station 
and  terminal  at  Savannah,  Ga.,  with  8  miles  of  track.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  <fe  Western  (now  Atlantio  Coast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  whloh  own  the  $300,000  stook,  the 
rental  providing  for  interest  and  sinking  fund  on  bonds,  maintenance, 
etc.  President,  W.  W.  Mackall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davts.-(V.  71,  p.  343.  V.  74,  p.  1039,  1253.) 

Savannah  A  Statesboro  By.— Owns  Cuyler  to  Statesboro,  Ga., 
32*6  miles;  trackage,  Ouyler  to  Savannah,  20  miles.  Extension  is  pro- 
posed from  Statesboro  to  Garfield,  26>?  miles.  Stook  authorized. 
$300,000;  outstanding,  $200,000.  Has  traffic  contract  with  Seaboard 
Air  Line,  which  guarantees  bonds  by  endorsement,  prin  and  Interest, 
Savannah  Trust  Co.,  trustee.  V.  75,  p.  1303;  V.  77,  p.  695.  Year  ending 
June  80, 1904,  gross,  $50,294;  net, $18,045;  charges,  $9,250;  bai.,sur., 
$8,795.  President,  Cecil  Gabbett.  Savannah;  Treas.  and  Sec,  W.  T. 
Dante,  Washington,  D.  C.  Oflloe,  Statesboro,  Ga.  (V.  76,  p.  213;  V. 
77,  p.  695;  V.  78,  p.  1110.) 

Schuylkill  &.  Lehigh  BB.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slatlngton,  Pa.,  46*9  miles.  In  1883  leased  to  Phila.  &  Read- 
ing RR.  for  999  years  and  in  1896  lease  assumed  by  Phila.  &  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stook  ($600,000), 
of  whloh  $598,000  is  deposited  under  its  general  mortgage  of  1897. 

Schuylkill  Valley  Navigation  &  BB.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  track,  5m;  branches,  etc.,  11-41  m.;  total  track, 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phila.  &  Reading  RR. 
Lease  assumed  In  1896  by  Phila.  &  Reading  Railway  Co.  Rental 
$29,450,  whloh  pays  5  p.  o.  on  stook  and  State  taxes. 

Seaboard  Air  Line  By.— (See  Map.)— This  oompany  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc,  viz.: 


Lines  owned  in  fee.  Miles. 

Richmo'd,Va.,to  Savannah,  Ga.502 

Wilmington,  N.  O,  to  Atlanta, 
Ga  437 

Savannah.Ga.,  to  Montgomery, 
Ala  (58  miles  trackage  de- 
ducted)  280 

Savannah,  Ga,  to  Tampa, 
Cedar  Keys,  Chattahoochee 
River,  eto 806 


Miles. 
Other  lines. 358 

Proprietary  Lines. 
Portsm'th.  Va.  ,to  Weldon.N.O.      8 1 
Starke  to  Suwanee  Rlv.,  Fla.      58 
State  line  to  Lewiston,  N  C.      82 
Trackage 63 


Total  sys.  (see  V.  74,  p.  773)  ,2,617 


The  proprietary  lines  lnolude :  Roanoke  &  Tar  River  RR.  stook  all 
owned),  32  miles;  Seaboard  &  Roanoke  RR.  (all  of  stook  owned). 
81  miles;  Atlantio  Suwanee  River  &  Gulf  RR,  58  miles  (stock  all 
owned.)  In  addition  owns  entire  stock  of  the  Georgia  &  Alabama 
Terminal  Co.,  operating  8  miles  of  track.  Of  the  road  owned,  6  miles 
are  leated  to  other  companies. 

Also  owns  a  one-sixth  interest  in  the  Richmond- Washington  Co.  eon- 
trolling  the  road  from  Richmond,  Va.,  to  Washington,  D.  O.  (V.  73,  p. 
843.)  and  under  traffic  agreement  with  the  Pennsylvania  RR.  main- 
tains through  oar  service  between  New  York,  Philadelphia,  Washing- 
ton and  the  South.  Also  controls  the  Baltimore  Steam  Packet  Co.  (un- 
bonded) and  a  substantial  interest  In  the  Old  Dominion  Steamship  Co. 

'♦"he  Atlanta-Birmingham  division,  mostly  completed  in  Oct.,  1904, 
will  extend  from  Atlanta,  Ga.,  to  Birmingham,  Ala.,  174  miles,  with 
branches  30  miles.    V.  76,  p.  489,  706; V.  77,  p.  647;  V.  79,  p.  734. 

Organization.— An  amalgamation  in  1900  of  various  "Seaboard" 
lines.  Including  those  whose  securities  are  shown  in  the  table  above: 
these  lines  were  subsequently  (except  171  m.)  merged.  In  1»03  Blair  A 
Co.,  Thos.  F.  Ryan  and  Old  Colony  Tr.  Co.,  Boston,  interests,  entered  the 
directory,  and  in  Aug.,  1904,  purchased  the  stock  held  by  J.  L.  Will- 
iams &  Sons  and  J.  W.  Middendorf  &  Co.,  and  with  other  friendly 
interests  are  understood  to  control  a  majority  of  the  stook.  V.  79,  p. 
734,  787,  905. 1024.  V.  77,  p.  2036.  2340;  V.  78,  p.  104.  A  protective 
committee,  Gustavus  Ober,  Chairman  (Fidelity  &  Deposit  Co.  of  Mary- 
land, depositary),  requested  deposits  of  stocks.    V.  79,  p.  734,787,  905 

Stock.— Authorized  $75,000,000,  of  which  $25,000,000  pref.;  out- 
standing July,  1903,  common  $37,005,000.  and  pref.  $23,895,000. 
Preferred  is  entitled  to  4  p.  o.  non-cumulative,  then  oommon  to  4  p.  c, 
then  pref.  2  p.  c.  additional,  any  sur.  to  oommon.    Par  of  shares,  $100. 

Voting  Trust.  -Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  stook  at  an  earlier  date.  Stook  trustees:  John  Skelton 
Williams,  Thomas  F.  Ryan,  James  A.  Blair,  T.  Jefferson  Coolidge,  S. 
Daviee  Warfleld,  John  B.  Dennis,  B.  F.  Yoakum  and  H.  C.  Pierce. 
V.77,  p.  351,  2099. 
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RAILWAY  STOCKS  AND  BONDS. 


1865 


i 

_ 


MAP  OF  THE 

SEABOARD  AIR  LINE 
SYSTEM. 


i*5DO 


RAILWAYiSTOCKS  AND  BONDS. 


[Vol.  lxxix. 


RAILROADb. 


For  explanation  of  column  headings,  <fto.,  see  notes 
on  first  page  of  tables. 

Seaboard  Air  Line  Ry.—(  Concluded)  - 

Raleigh  &  Augusta,  IstM., guar.  p.  &  1.. R.  &  G.o* 

Raleigh  <fe  Gaston,  1st  M„  $1,500,000,  g.MeBa.c 

8eab.  &  Roanoke— 1st  M.  $2,500,OOO.MeBa.o*<fcr 

Debent.  $690,000,  to  be  secured  by  any  2d  M.r 

Car  and  equipment  trusts 

Shamokin  Suribury  <6  Lewisburg — 1st  mort....O*<fcr 
2d  mortgage,  gold e* 

Shamokin  Vol.  <6  Pottsville— Stock,  guar,  by  No.  C. 
1st  M.,  $2,000,000.  g.,  sink,  fund  (not  drawn). o* 

Sharon— Stock  ($800,000)  6  p.c,  guar,  by  rentaLF 

Sharon,  1st  M.,  g.  (Sharon  to  Pymat.,  etc.).F 

New  Castle  &  Shenango  Valley— 1st  M.,  int.  gu.. 

Sierra  Ry.  (of  Cal.)— 1st  M.,  gold 

2d  mortgage,  $860,000,  gold 

Sierra  VaCleys— 1st  M.  (Cal.  Safe  Dep.  Co.  trustee) 

Silver  Spr.  Ocala  £  Gulf— See  Atlantic  Coast  Lin 

Skaneateles  RR.—  1st mort.,  $100,000,  gold. Usui. 

Somerset  Railway  —1st  mortgage o 

Oonsol.  mortgage,  $420,000,  gold 

South  Carolina  Pacific— 1st  M.,  cur.,  Int.  rental... 

So.  Georgia  <£  West  Coa^-Mortgage,  $250,000.  g.. 

So.  dt  No.Ala.—2A  M.  g.,$2,000,000  (own.by  L.&N.) 
Consol.  mort  (for  $10,000,000),  gold,  guar.Ce.  .o* 

So.  Illinois  dk  Mo. Bridge— IstM., $3,000,000. g. Me 

South'n  Indiana— 1st  M.,  gold— See  text. . EC. ...o* 

South  Pac.  Coast— IstM.,  g.,gu.  (s.  f.  1912). F 0 

Southern  Pacific  COMPANY—  8tock($200,000,000) 
Pref.  st'k,  7%  non  cum..  $100,000,000,  conv.red. 
Col.  trust  mort.,gold,sub.to  call  at  par.Un..o*<fcr 
Steamship  1st  mort.  bonds,  8er.  A.  $3,000,000... 
Coll.  tr.  M.,  g.,  sec.  by  Pac.  Mail,  etc.  red.  '02.Cc* 
*  Of  the  consols  shown  as  outstanding, $4,744, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

107 

1886 

$1,000 

1897 

1,000 

81 

1886 

1,000 



1886 

100  &o. 

"31 

1882 

1,000 

31 

1890 

1,000 

38 

50 

38 

1901 

1,000 

33 

50 

16 

1889 

1,000 

17 

1887 

1,000 

77 

1897 

1,000 

77 

1904 

37 

1895 

1,000 

B  RR. 

5 

1898 

1,000 

42 

1887 

500  &C. 

42 

1900 

500  Ac. 

10 

1884 

100  &o. 

1903 

1,000 

189 

1880 

1,000 

189 

1886 

1,000 

1901 

1,000 

178 

1901 

1,000 

104 

1887 

1,000 

»•• 

100 

100 

1899 

500  &o. 

1891 

1900 

1,000 

000  w 

as  on 

June  30 

Amount 
Outstanding 


$1,000,000 

1,200,000 

2,500,000 

*285,000 

373,448 

1,000,000 

1,000,000 

869,450 

2,000,000 

770,600 

164,000 

250,000 

1,248,000 

See  text. 

300,000 

100,000 

225,000 

172,500 

104,600 

217,000 

2,000,000 

*7,991,000 

2,300,000 

6,000,000 

5,500,000 

197,849,227 

40,000,000 

29,618,500 

2,072,000 

30,000,000 

,  1904,  owne 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


6 
6 


5 

!*• 

3ia  g. 
6 
4*3  g. 
6g. 
6g. 

ig- 

5 
5 

4 

6 

5g. 

6g. 

5g. 

\  g- 

It  g- 
4  g. 


J.  &  J. 

J.  &  J. 

J.  &  J. 

F.  &  A. 


g- 


4g. 
6 
4ifl  g. 
d by  the 


M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
J.  &  J. 
A.12&Q. 


F.  &  A. 


&  A. 

&  J. 

&  J. 

&  O. 

&  J. 

&  O. 

F.   &  A. 

M.  &  N. 

F.   &  A 

J.    &  J. 


J.  &  D. 
J.  &  J. 
J.    &  D. 

Louisvll 


Where  Payable,  and  by 
Whom. 


Bait.,  Merc  Tr.  &  D.  Co. 
do  do 

do  do 

do  do 


Phila. ,  Phil.  &  Read.RR. 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

Sharon,  Pa. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
Crocker-Woolworth  Bk. 


Bonds— Prinol' 

pal,  When  Due. 

Stocks — Last 

Dividend. 


In  default. 

N.  Y.,TJ.  S.  M.  &Tr.Oo. 
Boston  &  Oakland,  Me. 
Boston,  Nat.  Shaw.  Bk. 

Fayetteville,  N.  C. 
N.  Y.  &  Quitman,  Ga. 
N.  Y. ,  Office,7 1  Bro'dw'y 
N.  Y.,  Office,  71  Br' way. 
N.  Y.,  Mercantile  Tr.Oo. 
S.Y.,King,Hoden.&  Co. 
N.  Y..S.Pac,  120  B'way 


N.  Y.,  120  Broadway, 
do  do 

do  do 

le  &  Nashville. 


Jan.  1,  1926 
Jan.  1,  1947 
July  1    1926 

Aft.  July,1916 

ToNov.1,1918 
May  1,  1912 
July  1,  1925 

Aug.,1904,3% 
July  1,  1931 

Sept.  4,'04, 3% 

June  1,   1919 

July  1,   1917 

Apr.  12, 1937 

1944 

1915 


Aug. 

July 

July 

Oct. 

Jan. 

Apr. 

Aug. 

Nov. 

Feb. 

July 


1,  1918 
1,  1917 
1,  1950 
1,  1914 
1.  1928 
1,  1910 
1,  1936 
1,  1951 
1,  1951 
1,  1937 


Aug.  1,  1949 
Jan.  1,  1911 
Deo.  1,  1905 


Bonds.— The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road, 
Including  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subject  only  to  $26,560,000  prior  lien  out- 
standing bonds  .thereon  and  a  consolidated  collateral  lien  on  the 
remainder. 

The  4s  of  1900  have  been  Issued,  pledged  or  reserved  as  follows : 

Total  authorized  Issue  in  no  oase  to  exceed $75,000,000 


Of  which  outstanding ... 

Deposited  to  secure  the  $10,000,000  coll.  tr.  ref.  6s 

Deposited  as  collatera'  for  $  Y'OO.oco  mort.  and  coll.  tr.  Ss 

Deposited  ai  collateral  or  in  treasury 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 

Issuable  only  after  July  1,  1905,  for  additional  properties,  im- 
provements, extensions,  etc.,  at  not  exceeding  $1,600,000  for 
four  years  and  $1,004,000  per  annum  thereafter 


12,776,000 

20,000,00<l 

1,600,000 

1,600,000 

29,725,000 


9,500  000 


The  collateral  trust  refunding  gold  5s  of  1901  are  secured  by  de- 
posit with  the  trustee  of  $20,000,000  4s  of  1900  and  were  applied  to 
fund  the  $3,400,000  6  per  cent  certificates  (V.  70,  p.  842),  called  for 
payment  on  Aug.  28, 1901,  to  purchase  a  one-fifth  interest  in  the  road 
from  Richmond,  Va.,  to  Washington,  D.  O,  and  minority  stocks  of  sub- 
sidiary lines,  and  to  provide  for  retirement  of  maturing  car  trusts, 
floating  debt,  future  betterments,  etc.,  and  to  retire  the  collateral  trust 
5s,  due  Oct.,  1902.  (V.  71,  p.  699),  for  which  an  equal  amount  of  col- 
lateral trust  5s  were  reserved.    V.  72,  p.  1280. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  author- 
ized issue)  are  secured  on  the  line  from  Atlanta,  Ga.,  to  Birmingham, 
Ala.,  174  miles,  with  branches  30  miles.  In  Apr.,  1903,  $6,000,000 
bonds  were  sold.    V.  76,  p.  1302;  V.  77,  p.  647. 

As  to  collat.  trust  and  gen.  Hen  5s  of  1904,  see  below. 

Guaranties.— The  Savannah  &  Stateeboro  and  Florida  West  Shore 
bonds  ($185,000  and  $712,000,  respectively)  are  guaranteed  as  to 
principal  and  interest,  and  also  the  Richmond- Washington  Co.  bondp, 
jolntl>  and  severally  with  five  other  proprietary  companies.  V.  77, 
p.  647.  648. 

General  Finances.— Stockholders  in  Jan.,  1904,  were  given  the 
right  to  subscribe  at  par  to  f  5,000,000  of  5  p.  c  coll.  trust  and  general 
Ilea  bonds,  dated  May  1.  1904,  with  bonus  of  90  p  c.  of  preferred  and 
160  p.  c.  of  comnon  stock.  The  mortgage  and  collateral  trust  5s  of 
1904  are  secured  by  a  lien  on  the  $20  000,000  of  first  mortgage  bonds 
(subject  to  existing  liens)  and  on  various  securities,  and  b>  direot  de- 
posit of  certain  securities  owned  (see  list  V.  78,  p.  821)  and  a  general 
mortgage  on  all  property  now  owued  or  hereafter  acquired,  other  than 
securities  specially  excepted.  The  proceeds  of  these  $5,000,000  of 
bonds  were  used  for  the  Birmingham  Extension,  for  current  obliga- 
tions and  general  purposes.  The  issue  was  underwritten.  V.  78,  p. 
104,  229,  989. 

Latest  Earn.— 12  mos., )  1903-4. Gross,  $13,311,40«;  net,  $3,177,595 
July  1  to  June  30.        5  1902-3. Gross,    12,706,527;  net,    3,387,749 
Report.— Fiscal  year  ends  June  30.    Report  for  the  year  ending 
June  30, 1903,  was  In  V.  77,  p.  625,  646,  766. 

1903.  1902.  1901. 

Gross  earnings  from  railways.. ..$12,156,928  $11,068,478  $10,426,279 
Gross  earnings  from  water  lines.        549.600  511,337  502,772 


Total  gross  earnings $12,706,528  $11,579,815 

Net  earnings,  lncl.  other  Income.     3,473,781     $3,471,553 

Deduot— interest  on  bonds $2,481,400     $2,481,400 

Other  Interest    .      104,668  110,901 

Rentals  and  miscellaneous 55,232  58,995 


$10,929,051 

$2,820,073 

$2,254,889 

177,117 

58,408 

Balance,  surplus $832,481        $820,257        $329,659 

Officers.— President  and  Gen.  Mgr.,  J.  M.  Barr;  Vice-President  and 
Treas.,  N.8.  Meldrum;  Seo'y,  D.  C.  Porteous;  Comptroller,  T.  W.  Roby. 

Directors.— Jas.  M.  Barr,  Portsmouth,  Va.:  H.  Clay  Pierce,  St.  Louis;  8.  Davies 
Warfleld,  Baltimore,  Md.;  James  H.  Dooley,  N.  8.  Meldrum.  Richmond,  Va.; 
B.  F.  Yoakum,  Ernst  Thalmann,  Oakleiph  Thome,  Thomas  K.  Ryaa,  James  A. 
Blair,  Charles  A.  Conant,  New  York:  C.  Sidney  Shepard,  of  New  Haven  N.  T.; 
T.  Jefferson  Coolldge  Jr.,  Nathaniel  Thayer,  Boston,  Mass.;  Norman  B.  Ream, 
Chicago,  111.;   Geo.  W.  Watts.  Durham,  N.  C. 

Executive  Committee— James  A.  Blair  (Chairman),  Thos.  F.Ryan,  T.  Jeffer- 
son Coolldge  Jr..  C.  Sidney  Shepard,  John  B.  Dennis,  B.F.Yoakum  and  8. 
Davies  Warfleld. 

General  offlee.Riohmond;  N.Y.offioe,24  Broad  St.— (V.79,p.l024,1332.) 

Seaboard  &  Roanoke  RR.— See  Seaboard  Air  Line  Ry.  ab*ve. 

SliHiiiokin  Sunbury  &  Lewlaburg  RR.— Carbon  Run  Jet.  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles;  second 
track.  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  4 
Reading  RR.  July  2,  1883,  for  999  years  at  6  per  oent  on  the  stock, 
and  lease  assumed  in  1896  by  Philadelphia  &  Reading  Ry.  Used  for 
coal  traffic  northward.  StooK,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  whloh  $1,995,000  is  deposited  under  mort.  of '97.— (V.  51,  p.  21.) 

Shamokin  Valley  &  Pottsville  Ry .— (See  Map  Pa.  RR.)—8na- 
bury,  Pa.,  to  Mt.  Carniel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes.  Interest  on  the  bonds  and  6  per  cent  on  the  stook,  of 
which  $619,650  Is  owned  by  the  Northern  Central.    The  $2,000,000 


first  3^8  (all  owned  by  the  Northern  Central)  were  Issued  to  retire  the 
7s  at  maturity  July  1, 1901.— (V.  73,  p.  1314;  V.  78,  p.  1908.) 

Sharon  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatun- 
lng.  Pa.,  with  branches.  33*07  miles  in  all.  Consolidated  with  New- 
castle &  Shenango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Deo.  1, 1900,  for  interest  on  bonds  and  6  per  oent  on  stook, 
the  old  leases  being  canceled.— (V.  73,  p.  399;  V.  78,  p.  288.) 

Sierra  Railway  (of  California).— Owns  road  from  Oakdale, 
on  line  of  Southern  Paoiflo,  to  Carters,  Tuolumne  County,  58  miles 
Branch,  Jamestown  to  Angels,  19  miles,  was  opened  Sept.  15, 1902. 
Stock  authorized,  $5,000,000;  issued,  $2,780,000.  The  stockholders 
voted  Sept.  7,  1904,  to  authorize  $860,000  5  p.  c.  40-year  bonds,  of 
which  $633,000  were  exchanged  for  the  outstanding  $1,266,000  second 
mortgage  bonds  at  the  rate  of  one  new  for  two  of  the  old  bonds,  the 
remaining  $227,000  to  be  reserved  for  future  requirements.    V.  79, 

§.  270.  For  year  ending  June  30, 1903,  gross?,  $373,413;  net.  $206,- 
85;  int.,  taxes,  etc.,$85,830;  bah,  sur  ,$120,555.  Prest.,T.  8.  Bullock; 
Seo'y,  8.  D.  Freshman,  Jamestown,  Cal.— (V.  79,  p.  270,  1024.) 

Sierra  Valleys  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  Stook, 
$945,000;  par,  $100.  Year  ending  June  30,  1903,  gross,  $32,572;  net, 
$8,560;  total  deductions,  $19,064;  baL,  deL,  $10,504.  Pres.,  E.  R. 
Dodge,  Amedee,Cal.— (V.  74,  p.  776.) 

Silver  Springs  Ocala  A-  Gulf  RR.— See  Atlantic  Coast  Line  RR. 

Sllverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  In 
July,  1899,  Alexander  Anderson  wap  appointed  receiver.  V.  69,  p. 
132.  Stook,  $350,000;  par,  $100.  Bonds,  $425,000  1st  20-year  6s. 
Year  1902-03,  gross,  $14,008;  def.  under  op.  exp  ,  |4.— (V.  69,  p.  132.) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branoh,  42  miles.  Extenston  is  proposed  from  Bingham  to  Birch 
Point  on  Moosehead  Lake,  of  which  9  miles  under  construction  in 
Oot,  1904.  Capital  stock  is  $736,649  (par.  $100).  Of  the  4s  of  1900 
Maine  Trust  &  Banking  Co.,  Gardiner,  Me.,  trustee,  the  balance  is 
reserved  to  retire  the  old  5s  at  or  before  maturity.  V.  70,  p.  1096.  Bills 
payable  June  30, 1904,  $27,500. 

Earnings.— For  year  1903-04:  Gross,  $124,629;  net,  $48,074;  charges, 
$19,613;  balance,  surplus  for  year,  $28,461.— (V.  73,  p.  900,  1008.) 

South  Carolinadt  Georgia RR.—See  South'n  Ry.,  Carolina  Dlv. 

South  Carolina  Pacific  Ry.—  North  Carolina  State  line  to  Ben- 
nettsville,  8.  C,  10-50  miles.  Leased  till  Deo,  1914,  to  Atlantic  Coast 
Line  RR.  for  interest  on  bonds.    Stook,  $100,000.    Bonds,  see  table. 

South  Georgia  &  West  Coast  Ry.— Heartpine  to  Perry, 
Ga.,  77  miles;  extension  is  proposed  from  Greenville  to  the  Gulf,  50 
miles.  Stock,  (t).  The  bonds  ($250,000  authorized  issue)  are  to  be 
used  to  pay  off  present  debt;  balance  for  improvements.  F.  J.  Spain, 
of  Quitman,  Ga  ,  is  mortgage  trustee.  V.  76,  p.  706.  For  year  ending 
June  30, 1903.gro8s,  $61,009;  net.  $18,503;  total  deductions,  $63,680. 
President,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman.    (V.  76,  p.  706,  866.) 

Southern  Illinois  &■  Missouri  Bridge  Co.— Has  under  con- 
struction a  bridge  across  the  Mississippi!  River  at  Thebes,  111.,  to  be 
completed  early  in  1905,  forming  a  direot  oonneotlon  between  the  Chi- 
cago &  Eastern  Illinois  and  the  Illinois  Central  and  St.  Louis  Valley 
(St.  L.  I.  Mo.  &  So.)  on  the  east  and  with  the  St.  Louis  Southw.,  St. 
Louis  &  San  Francisco  and  St.  L.  Iron  Mtn.  &  So.  on  the  west. 
Length  to  be  2,750  feet  of  steel  truss  and  1,100  feet  of  con- 
crete arches.  Stook,  $50,000,  all  outstanding;  80  p.  c.  paid  in.  In 
Nov.,  1901,  made  a  $3,000,000  mort.    V.  75,  p.  78.— (V.  75,  p.  78.) 

Southern  Indiana  Ry.— (See  Map)  -Owns  from  Main  Street, 
Terre  Haute,  to  Ewlng  Street,  Seymour,  121*42  m.;  Westport  Branoh, 
Seymour  to  Westport,  2*5*29  m.;  Sullivan  Branoh,  Latta  to  Ulendora, 
10*37  m.;  Hymera  Branch,  Sullivan  Junot.  to  Hymera  Mine,  3*79  m.; 
total  owned.  161*87  miles.  Leases:  Vandalia  Line,  Main  Street  to 
Union  Station,  Terre  Haute,  *30  m.;  Bedford  Belt  Railway,  Bedford  to 
Oolitic  4.19  m  ;  total  leased,  4*49  in.;  total  mileage,  166*36.  The  belt 
line  around  Terre  Haute  is  about  completed  and  ready  to  be  put  into 
operation.  Extension  north  from  Terre  Haute  to  Illinois  State  line, 
27  miles,  will  be  completed  about  Deo.  1, 1904;  further  extension  to 
Chtoago,  147  m.,  to  be  built  under  name  of  Chicago  Southern  Ry.  V. 
79,  p.  1328, 1331.  Exteasion  from  Elnora  to  Evansvllle  is  also  pro- 
posed; V.  76,  p.  377.  A  reorganization  of  Evans.  *  Rich.  RR.,  fore- 
closed Mar.,  '97. 

Stock.— Common.  $3,000,000;  pref.,  $1,000,000;  par,  $100;  all  Issued. 
Preferred  stock  is  to  be  increased  In  Jan.,  1905,  to  $2,500,000,  the 
new  stock  to  be  used  from  time  to  time  to  pay  equipment  notes  and 
for  other  neoessary  purposes.    V.  79,  p.  1328. 

Dividends.— Dividends  on  pref.,  Deo.,  1901,  2*3  p.  c;  1902,  5  p.  c 
1903,  June,  2>*  p.  c;  1904,  5  P.  o.  (J&J.) 

BONDS.-First  mortgage  4s  of  1901  may  be  issued  at  $20,000  per 
mile  for  single  track  and  $10,000  per  mile  for  second  track  constructed 
or  acquired.  Equlp't  notes,  lncl.  Int.,  June  30, 1904,  $1,628,704,  matur- 
ing to  1909,  inclusive.    See  V.  74,  p.  776, 1 197. 

Latest  Earns.— 2  mos.,    5 1904 Gross,  $226,727;  net,  $99,849 

July  1  to  Aug.  31.      U903 Gross,    213,390;  net,  112,440 

Annual  Report.— Report  for  the  year  ending  June  30, 1904,  was  in 
V.  79,  p.  1327,  showing: 

Fear.        Cross.  Net.       Int.,  taxes,  etc.  Div  onpref.      Bal.,sur. 

190  3-4.. $1,293,580  $554,763  $247,328  (5)$25,000  $27v!,435 
1902-3..       942.572         482,026         199,600  (5)25,000  257,426 

1901-2  .       630,195         277,852         158,153  (5)25,000  94,699 


Ocxr.,  1904.J 
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[Vol.  lxxix. 


RAILROAD8. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

8outhern  Pacific  RR  —  Stock,  $159,445,000  auth... 
<  »         f  1  st  M. ,  series  A,  gold  "i  land  gr ant. .  o* ) 

eonallv    J  Series  B,  gold I  sink'g  fund.c*  I 

secured  1  Series  C  &  D,  gold.,  f  not  subject.c*  f 
secured.  [  series  E  &  F,  gold . .  J  to  call. ...  o*  J 
8.  Pac.  Br.  1st  M.,  g.,  s.f.,  $50,000  in  1897,  not  dr'n 

Stockton  &  Copper.  IstM.,  g.  (guar.  byC.P.) 

1st  cons.  M.,  guar.,  gold.s.  f.  not  drn.Ce o*<fer 

do  g.,gu.,stp.  subj.to  call  107^  aft.  1905..o*<fcr 
So.  Pac.  of  Arizona,  1st  M.,  ser.  A,  gold,  guar.o&r 

Series  B,  gold,  guar c&r 

So.  Pacific  of  New  Mexico,  1st  mort.,  gold. .  .cfcr. 
Bonds  Assumed  in  Consolidation  of  1898. 
California  Pacific  1st  mort.,  gold  (ext'd  in  1887) 
2d  M.,  gold,gu.p.&i.,  end.  by  Cen.  Pac,  ext.  in  '91 
3d  M..  gold,  guar.by  Cent.  Pac.  ($1,000,000  are  3s) 
Northern  Ry.  (Cal.),  1st  mort.,  lnt'st  guar.,  gold. 
Con.  M.  ($21,000,000),  g.,  1st  on  225  m.Un.c*«fcr 

Northern  California,  1st  mortgage,  gold 

8outhem  Railway— Com.  stock,  $120,000,000... 
Preferred.  5  per  cent,  non-oumu.,  $60,000,000... 

M.  &O.  stock  trust  certificates 

1st  con.  M.,  1  st  on  900  m.  g.  ($120,000,000)  Ce.c*<fer 
Col.  tr.  bds.,  $16,000,000,red  1 02*3  beg.Oct.'06.G 
S0.-L.&  N.J,tM.,$15,500,000,red.l05  af.'07.c*&r 
Equip,  trust,  ser  A  go  id, due  May  and  Nov.  PI  P.c* 
do       do    ser.  B,  g.,  due  Mar.  and  Sep.PlP.. 

do       do    ser.  C,  g.,  due  J.  &  D 

do       do   ser.  D.  g.,  due  M  &N 

do       do    ser.  E,  g.,  due  J&D  PIP 

A.— Properties  merged   in   Southern  Rai 

Atlantic  Tennessee  &  Ohio  1st  mortgage.  Ce 

Ch.  Col. <fe  Aug.  1st  M.  (int.  in  gold) ;  V.59,p.l006Ce 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

$100 

fl875 

500  &o 

1,045 

I  1875 

500  Ac. 

1  1875 

500  &c. 

1 1882 

500  <fec. 

187 

1887 

1,000 

26 

1875 

500  &o. 

2,020 

1893 

500  &c. 

1893 

500  &c. 

392 

1879 

1,000 

392 

1880 

1,000 

167 

1881 

1,000 

79 

1867 

1,000 

114 

1871 

1,000 

114 

1875 

500 

149 

1877 

1,000 

373 

1888 

1,000 

54 

1889 

1,000 

100 

100 

100 

4,502 

1894 

1,000  Ac 

1904 

l.OOI&c 

1902 

l.OOO&c 

1900 

1.0C0 

1901 

1,000 

1902 

1.000 

1903 

1.000 

.... 

1904 

1,000 

LWAT 

CO. 

44 

1883 

191 

1869 

500&C. 

Amount 
Outstanding 


128,307,960 

12,54  5,500 

4,045,000 

7,493,000 

5,074,000 

3,533,000 

500,000 

6,809,000 

21,4T0,000 

6,000,000 

4,000,000 

4,180,000 

2,232,000 

1,595,000 

2,998,500 

5,156,000 

4,751,000 

1,074,000 

120,000,000 

60.000,000 

5,632,6  0 

40,525,000 

15,000,000 

11,827,000 

1,275,000 

1,360,000 

2,519,000 

1,947.000 

2,955,000 

150,000 
1,313000 


INTEREST  OR  DIVIDENDS. 


Rate  pei 

Wnea 

Cent 

Payable 

6  g. 

A.  &  O. 

6g. 

A.  &  O. 

6g. 

A.  <fe  O. 

6g. 

A.  &  O. 

6g. 

A.  &  O. 

5g. 

J.    &   J. 

5g. 

M.  <fe  N. 

5  g. 

M.  &  N. 

6g. 

J.    &   J. 

eg. 

J.    &   J. 

6g. 

J.    &   J. 

4*2g. 

J.    &   J. 

4  i«g. 

J.    &   J. 

3g.&6g. 

J.    &   J. 

6g. 

J.    &   J. 

5  g. 

A.  &  O. 

5g. 

J.    &  D. 

5  in"l904 

A.  &  O. 

4 

A.  &  O 

5  g. 

J.    &    J. 

5  g. 

A.  &  O. 

4g. 

J.    &    J. 

4  g. 

M.  &  N. 

4  g. 

M.  &    S. 

4  g. 

J.    &  D. 

4  g. 

M.  &  N. 

413  g. 

J.    &  D. 

6 

A.  &  O. 

5  g. 

J.    &    J. 

Where  Payable,  and  by 
whom. 


N.  Y.,  S.Pac,  120  B'way 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


N.Y..J.P.  Morgan  &  Co. 
N.  Y.,  J.  P.  Morgan  &  Co. 
N.Y.,  J.  P.  Morgan  &  Co. 

do      do 

do  do 

Prov.I  i.  ATr.Co.,  Phila. 

do  do 

New  York,  Blair  &  Co 

do  do 


N.  Y.,  J.P.  Morgan  &  Co. 
do  do 


Bonds—  frinoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr. 
Oct. 
Oct. 
Apr. 
Apr. 
Jan. 
Nov. 
Nov. 
Mch. 
Moh. 
Jan. 


1,  1905 
1,  1905 
1,  1906 
1,  1912 
1,  1937 
1,  1905 
1,  1937 
1,  1937 
,1909 
1,  1910 
1,  1911 


Jan.  1,  1912 
Jan.  1,  1911 
July  1,  1905 
Jan.  1,  1907 
Oct.  1,  1938 
June  1,  1929 


O<t.l7,'04,2ia 

Oct   1,  '04,  2% 

July   1,  1994 

Apr.  1,  1909 

July  1,   1952 

To  Nov.  1,1907 

To  Sept.  30. '08 

To  Dec,  1909 

To  May  1,  '10 

To  Deo.  1,  '14 

Apr.,  1913 
July   1,   1909 


President  John  R.  Walsh;  Secretary  and  Treasurer,  C.  F.  Weinland, 
Grand  Central  Station.  Chioago,  111.— (V.  78,  p.  1783;  V.  79,  p.  13*7.) 

South  Pacific  Coast  Ry.— Narrow  Gauge.— Alameda  to 
Santa  Cruz,  77  miles;  branches,  24  miles;  ferrv,  3  m.;  total  101  miles. 
Leased  for  55  years  from  July  1, 1887,  to  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1902-03,  gross,  $972,550;  op.  def.,  $436,599;  def.  under  ch'ges,  $790,960. 

Southern  Pacific  Company.— (See  Maps.)— Road.—  This  com- 
pany owns  no  track  in  fee,  but  principally  through  ownership  of  stock, 
partly  by  lease  it  operates  a  great  system  of  roads  extending  from 
San  Francisco  to  New  Orleans  (thence  by  company's  steamers  to  New 
York. etc),  and  to  Portland.  Oreeron.  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  fully  described  under  their  own  titles. 

(1)  Proprietary  Lines.  MUes. 

Controlled  (also  leased  by)  So.   Houston  &  Shreveport  RR 39 

r~  »    id    10  Pd5-  °0,                ^HS'o  s>  Controlled  by  Morgan's  La.  & 

a     it  o    .£   £Klvv; 1.353  1  Tex.— Operated  Independently. 

South  Pacific  Coast  Ry „  101  Gulf  Western  Tex.  &  Pac.  Ry...      Ill 

Southern  Pacific  RR       3,300    Iberia  &  Vermilion  RR 16 

Oregon  &  California  RR 671 


Total  Proprietary  Lines 8,826 

Tot'l,deduc.242m.  leas. to  Atch.8,383 
(4)  Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry ■      263 


Total  RR.  Mileage  June  30.  *03..  9,176 
Tot'l.deduc. 242  m. leas,  to  Atch.S.9  1 4 
Steamship  Lines »,896 


Affiliated  Linte. 
Gila  Valley  Globe  &  North'n  Ry.. 
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(2)  Controlled   by  So.   Pac.  Co.— 

Operated  Independently. 
GalT.  Harrtsb'g  &  San  Anton.  Ry.     917 
New  York  Texas  &  Mexican  Ry..     151 
Houston  &  Texas  Cent  ral  RR . . . .     69o 

Louisiana  Western  RR 164 

Morgan's  La.  &  Tex.  RR.  &  S3..  .      324 

Texas  A  New  Orleans  RR 433 

Galveston  Houston  &  Northern..        63 

Carson  &  Colorado  Rv 300 

Houston  B.  &  W.  Texas  Ry 191 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30, 1903 !».ul» 

Organization.— Organized  under  laws  of  Kentucky.  On  June  30, 
1903,  the  Union  Pacific  owned  $90,000,000  of  the  capital  stock,  a 
strong  working  control,  but  the  road  will  continue  to  be  operated 
independently.  V.  72,  p.  242,  248;  V.  75,  p.  136.  In  1899  acquired  the 
entire  capital  stock  of  the  Central  Pacific  8ee  that  company:  also  see 
below.  V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753.  Inter  California 
Ry.  projected;  see  V.  78,  p.  2443. 

The  Ogden  &  Lucin  RR.,cui>off  from  Ogden  to  Lucin,  102  miles, 
saving  46  miles,  was  completed  in  Nov.,  1903.  V.  74,  p.  380,  1197;  V. 
71,  p.  85;  V.  77,  p.  2099;  V.  75,  p  288.  In  Nov.,  1900,  a  majority  of 
Pacific  Mail  SS.  stock  ($10,005,000)  was  acquired.   V.  1 1,  p.  1013, 1312. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
June30,  1903,  of  $302,065,919,  are  mostly  owned— only  $1,578,872  out 
of  their  total  stock  of  $303,008,572  not  being  held  on  July  1,  1903,  by 
the  Southern  Pacific  Co.    "  Omnibus  Lease,"  see  Sup't  of  Jan.,  1899. 

Stock,  Etc.— Total  stock  authorized,  $200,000,000,  including  $67,- 
275,500  exchanged  in  1899  for  Central  Paciflo  stock— see  Central  Pa- 
olflo  and  V.  68,  p.  378, 725;  V.  69,  p.  132;  V.  70,  p.  740.  As  to  new  pre- 
ferred stock,  see  General  Finances  below. 

Bonds.— The  4  per  cent  collateral  trust  gold  bonds  of  1899  are  lim- 
ited to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months' 
notioe.  The  first  issue  of  $29,418,500,  seoured  by  the  $67,274,200 
common  and  $12,600,000  preferred  stock  of  the  Central  Paciflo,  was 
Issuable  forthwith.  The  remaining  $7,400,000  can  be  lssuea  from 
time  to  time  only  as  an  equal  amount  of  Central  Paciflo  preferred  is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  improvements  and  additions  on  the  Cent.  Pac.  at  not 
exceeding  $200,000  yearly— see  Cent.  Pac  and  V.  68,  p.  378.  See 
Mortgage  Abstract,  V.  69,  p.  859. 

The  two-flve-year  collateral  trust  4*88  of  1900,  limited  to  $30,000,- 
000,  are  secured  by  deposit  of  $11,208,000  par  value  of  various  bonds 
and  $64,124,000  stocks  of  companies  controlled,  inoluding  Pacific 
Mail  etc.,  and  $1,530,000  Wells,  Fargo  &  Co.  stock;  they  also  cover  4 
ocean  steamships  of  4,572  gross  tons  each  and  various  equipment.  See 
Mort.  Abstract.     V.  71,  p.  1314;  V.  77,  p.  2160;  V.  78,  p.  229,  288  769. 

The  first  refunding  4s  and  30-year  gold  3^8  issued  by  the  Cen- 
tral Pacific  are  unconditionally  guaranteed,  principal  and  interest. 

General  Finances— The  stockholders  voted  on  July  20, 1904, 1o 
authorize  $100,000,000  of  7  per  cent  non-cum.  pref.  stock,  redeemable 
at  115  at  any  time  between  July  1. 1905,  and  July  1, 1910,  and  con- 
vertible Into  common  stock  at  par  at  option  of  holder.  Of  the  stock 
$40,000,<  00  was  subscribed  for  by  stockholders  pro  rata  at  par,  pay- 
able 25  p.  0  at  once,  25  p.  0.  on  or  before  Ootober  3  and  50 
p.  c.  on  or  before  December  1,  1904,  or  optionally  all  at  once. 
The  stock  will  carry  dividends  from  July  1,  1904,  if  declared. 
The  proceeds  will  be  used  to  pay  the  floating  debt,  mostly  held 
by  Union  Pacific,  and  for  future  capital  requirements,  and  also 
"enable  the  company  to  refund  bonded  obligations  m atui in g  during 
the  next  thie*  years  amounting  to  ov»  r  $65,000,000.  on  a  much  more 
favorable  basis  of  credit,  and  leave  over  $30, OtO.000  of  free  and  ne- 
gotiable assets  in  the  treasury."  V.  78,  p.  2443,  2600,  2574;  V.  79,  p. 
104,  628. 

During  three  years  ending  June  30,  1903,  $44,256,853  were  ex- 

S  ended  for   Improvements  and  equipment  and  $18,517,317  for  new 
nes  and  additional  property.    V.  78,  p.  713. 

Earnings— For  11  months  ending  May  31: 

llwoi.  Gross.  Net.  Oth.  inc.  Charges.  Bal.,  sur. 
1903-4.. .$85,965,497  $25,«76.598  $724,625  $29,109,103  df.$2,507,884 
1902-3..   80,552,328    23,369,321    785,207  

Charges  in  1903-4  include  $12,391,283  expended  for  betterments. 
Houston  A  Texas  Cent,  and  its  subsidiaries  are  inoluded  in  both  years. 


Annual  Report.— Fiscal  year  now  ends  June  30. 

Report  for  1902  3  at  length  in  V.  78,  p. '06  to  716;  editorial,  V.  78, 
p.  674.  Average  freight  train-load,  i 20  tons  in  1902-3,  against  312 
in  1901-2,  average  receipts  pei  mile,  1022  cents,  against  1*021  cents 
in  1801-2. 

Receipts—  1902-3.  1901-2. 

Aver,  miles— Proprietary  and  non  proprietary 8,842*01         8,757*8 

Gross  receipts  from  proprietary  and  non- proprietary 

lines  and  miscel.  receipts  of  prop,  companies: 
Transportation  receipts $88.320,3°5 


Trackage  and  other  rentals 375.926 

Income  from  sink,  funds  pledged  for  redempt'n of  bonds       280,464 
Income  from  lands  and  securities  not  pledged  for  re- 
demption of  bonds    67«/12 

Interest  on  stocks  and  bonds  owned e80,8i2 

Income  from  othe»  investments 4!", 167 

Miscellaneous  receipts 168.6S3 

Interest  on  loans  and  advances  other  than  open  accts. 

of  proprietary  companies 120,545 

Total  receipts $90,683,436 

Expendet  for  account  of  proprietary  companies,  viz.: 

Operating  expenses $60,301,260 

Taxes 2,110,541 

Trackage  and  other  rentals 218, 133 

Interest  on  funded  debt 14,845,249 

Interest  on  Central  Pacific  RR.  notes 1.112.387 


IS3.543.821 
346,114 
372,609 

644,425 

666.889 

4  6,470 

144.2U7 

78.890 
$85,-  42,326 

$54,894,700 

1.8*6,802 

218,138 

14,767,378 

1,180,104 


89.274 
2(8,172 
887.61 0 
242,332 

411,634 

165,000 
260,416 


Interest  on  open  accounts 679,826 

Miscellaneous  expenses 55.357 

Land  department  expenses  and  taxes  ;238.150 

Sinking  fund  contribution  and  earnings 196,464 

Betterments  and  additions       179,277 

Ot»  er  charges  against  Southern  Paciflo  Co..  viz.: 

Insurance,  depreciation,  etc 930,4/4 

Discount  on  Southern  Paciflo  Co.  4*^  percent  bonds •• 

Advances  to  San  Antonio  &  Aransas  Pass  Ry. Co 352,888 

Total  expenditures $81,719,005    $75,200,865 

Surplus  over  all  disbursements $8,964,431    $10,641,471 

President,  E.  H.  Harriman.-(V.  79,  p.  628,  682,  905,  1642.) 

Sontkern  Pacific  RR.— (See  Maps.)— Road.— Owns  all  the  Cali- 
fornia lines  of  the  Southern  Paciflo  system  except  the  Central  Paciflo 
and  the  South  Paciflo  Coast.  The  road  owned  aggregates  about  3.260 
miles,  embracing  a  through  line  from  east  bank  of  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Francisoo  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branches.  Of 
the  lines  owned  and  leased  in  1903  (38  miles  are  leased),  3,056  were 
operated  In  the  Southern  Pacific  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  In  ex- 
change for  leases  of  350  miles  of  roads  in  New  Mexico  and  Arizona. 
V.  65.  p.  931,  and  Atch.  T.  &  8.  F.  item,  p.  1113;    see  V.  64,  p.  609. 

Organization.— Incorporated  on  March  7,  1902,  as  a  consolidation 
of  the  So.  Pac.  RR.  companies  of  Cal.,  Ariz,  and  New  Mexico.  V.74,  p. 
578.  The  Southern  Pac.  RR.  of  Cal.  was  leased  to  Southern  Pac  Co. 
for  fixed  charges,  betterments  and  additions  and  a  certain  percentage 
of  the  surplus  income  under  the  "omnibus  lease." 

Stock.— 80.  Pac  Co.  June  30, 1903,  held  nearly  all  of  the  stook. 

Bonds.— Consolidated  Mortgage  of  Sept.,  1893,  (see  full  abstract  V. 
57,  p.  1041),  provides  for  all  prior  liens  and  new  construction.  Bonds 
may  be  issued  not  exceeding  $30,000  per  mile,  of  which  $7,500  a  mile 
is  reserved  for  additions  and  betterments.  See  V.  57,  p.  469.  This 
mortgage  in  January,  1899,  covered  1,982  miles,  of  which  it  is  an 
absolute  1st  lien  on  841  miles.  The  supplemental  mortgage  Issued  in 
1898  limits  this  loan  to  $30,000,000,  (exclusive  of  bonds  to  be  issued 
against  underlying  securities).  Most  of  the  consols  are  stamped  subject 
to  call  at  107ia  after  1905  as  shown  In  table  above.    V.  67,  p.  1111. 

Land  Grant.— The  land  grant  was  12,840  acres  per  mile,  and  prooeedB 
of  sales  go  to  retire  bonds,  but  a  large  proportion  of  the  lands  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1902-3 
sales  were  8.892  acres  for  $47,660  and  27,565  acres  were  surren- 
dered; int.on  deferred  payments,  $18,722;  land  notes  June  30,  1903, 
$1,953,171.  Lands  unsold  June  30,  1902,  3,468,691  acres.  V.  78,  p. 
709.    See  So.  Pac  item,  V.  65.  p.  778. 

Earnings— 7  mos.,,  1903  4... .Gross,  $19,658,844;    net,  $8,236,623 
July  1  to  Jan.  31.     $1902-3.... Gross,    17,932,714;    net,     6,924,537 

Annual  Report.— For  year  ending  June  30, 1903,  earnings  were: 
Gross,  $30,756,133;  net.  $11,940,510;  other  income,  $958,558;  charges, 
$7,234,467;  surplus,  $5,664,601;  amount  of  net  profit  due  this  00m- 
pany  as  per  lease,  $5,089,232.  In  1901-2,  gross,  $28,587,467;  net, 
$12,054,078. -(V.  74,  p.  152,  269;  V.  77,  p.  1226.) 

Southern  Railway  Company.-(See  Map,  pages  1876  and 
1877.>— Company  operates  7,197  mllee,  extending  from  Washington, 
D.  C,  and  West  Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro, 
N.  O,  Norfolk,  Va.,  Charlotte,  N.  C,  Columbia,  N.  C,  and  Atlanta,  Ga., 
thenoe  northerly  to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Bruns- 
wick, Ga.,  and  westerly  across  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Bait.  Ches.  & 
Richmond  8.  B.  Co.,  200  miles,    fl  See  this  company. 

Organization,  Etc.— A  reorganization  in  1894  of  the  old  Richmond 
&  West  Pt.  Ter.  system  per  plan  In  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858,  874, 1016,  1058,  and  V.  57,  p.  61.  Numerous  lines  have  since 
been  acquired  by  lease  and  purchase.  On  Deo.  31, 1903,  the  Knoxvllle 
&  Ohio  and  Knoxville  &  Bristol  railroads,  the  latter  extending  from 
Monlstown,  Tenn.,  to  Corryton,  40  miles,  were  acquired  by  deed. 
V.  79.  p.  1466. 

In  1902  Atlantio  Valdosta  &  Western  Ry.,  1 12  miles,  was  merged  in 
Ga.  So.  &  Fla.    V.  74,  p.  1309;  V.  75,  p.  982;  V.  77,  p.  699.    In  1903-04 
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V  or  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Southern  By.— (Con  )-Ch.  Col.  &  Aug.,  2d  M  Ce 

Columbia  <ft  Greenville  1st  mort.,  gold.Ce o* 

Georgia  Pacific  1st  mortgage. Ce c* 

Rlohmond  &  Danville  cons,  mortgage,  gold.Ce  o 

Deben.  mort. ,  old  6s  (no  longer  incomes)  Ce... 

Equip.  Trust  bonds,  gold,  s.f.,subj  to  call.Ce.c* 

Richmond  York  River  &  Chesapeake  1st  mort.G 

2d  M.,  extended  from  1900 G 

Virginia  Midland— Serial  mortgages 

General  mortgage. Ce... 

Washington  Ohio  &  Western  1st  mortgage.  Ce. 
Western  No.  Carolina,  1st  con.  mort.,  goid.Ce.o* 
East  Tennessee  Virginia  &  Georgia— 
Div.  M.,  g.,  (Bristol, Tenn.  to  Selma,  Ala.).Ce.c* 
E.T.Va.*  Ga.  cons.  M.,  g.($20,000,000).cfer.Ce 
Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gold.Ce.. .. 

Knoxville  &  Ohio,  1st  mort.,  gold.Ce o*<fcr 

B.— Southern  Railway  Divisional  Securities.. 

East  Tennessee  lien,  gold. « v o'.tr 

1st  mort.  on  Memo.  &  Ch.,  $8,000,000,  g.  O.c* 
Charlottesv.  &  Rap  1st  M.,  sf  ,  red.  par  Jan.l  y'ly 

Aiken  Branch,  1st  M.,  gold  A  (V.  68.  p.  826) 

St.  Louis  div.  1st  m., $15,500,000,  g.IC c**r 

Col  M.,g, $9,500  000,  s.f.,sec.M.<feO  gen.4sGc**r 
Mobile  <fe  Ohio  bonds— See  Mobile  &  Ohio  RR 
C— On  properties  practically  owned  by  (*)  or 

•Atlantlo  *  Yadkin  IstM.,  g.,  guar .  Ce.o* 

flRichm.  &  Meoklenb.,  1st  M.,  $315,000,  gold...c 

IfAtlanta*  Charlotte— Stock 

Pref.  M.  (old  7s  ext.  in  1897,  V.64,  p.286)  our.o 

1st  mortgage r 

Income  bonds  (not  cum  )  6s,  interest  at  4  p  o.r 
Also  additional  amounts  pledged  June  30, 1903, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

191 

1872 

$1,000 

164 

1881 

1,000 

566 

1882 

1,000 

.... 

1874 

1,000 

■  ••■ 

1882 

1,000 

.... 

1889 

1,000 

38 

1873 

1,000 

38 

1880 

1,000 

.... 

1881 

1,000 

347 

1886 

100*0. 

50 

1884 

1,000 

309 

1884 

1,000 

552 

1880 

1,000 

1,020 

1886 

1,000 

95 

1879 

1,000 

66 

1885 

1.000 

1,020 

1894 

1,000 

292 

1898 

1,000 

28 

1879 

lOO&c. 

24 

1898 

500 

365 

1901 

1,000 

...» 

1901 

l.OOO&c 

Co. 

LEASE 

DTO(fi 

)  South 

166 

1899 

1,000 

31 

1899 

1,000 

100 

265ia 

1877 

1,000 

265^ 

1877 

1,000 

1880 

500 

under 

flrstc 

onsolida 

Amount 
Outstanding 


$500,000 

2,000,000 

5,660,000 

5,997,000 

3,368,000 

253.000 

400,000 

500,000 

7,634,000 

4.859,000 

al,025,000 

b2,531,000 

3,106,000 

12,770,000 

1.000.000 

2,000,000 

4,500,000 

5,183,000 

251.100 

150,000 

11,250.000 

8,011,000 

ERN  Ry. 
1,500,000 

315,000 
1,700,000 

500.000 
4,250,000 

750.000 


INTEREST  OR  DIVIDENDS 


Rate  per 
Cent. 


7 

6 

6g. 

6g. 

5 

5  g. 

5 

4*« 

V 

4 
6g. 

5g. 
5g. 
6g. 
6g. 


When 
Payable 


5 

4 
4 
4 


A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
M.  &  S. 
M.  &  N. 
F.  &  A. 
J.   &  J. 

J.  &  J. 
M.  &  N. 
J.  &  J. 
J.   &   J. 


M.  & 
J.  & 
J.  & 
J.  & 
J.    & 


M.  &  8. 


4  g.    A, 

4  g.    M. 

7  in  1904  M. 

4o.     A. 
7        J 


A. 


&  O. 

&  N. 

&  8. 

&  O. 

&  3 

&  O. 


e:    a  $22  5,000 


Where  Payable,  and  by 
Whom. 


Bond*— Princi- 
pal,When  Dae. 
Slocks— Last 
Dividend. 


N.Y..J.  P. Morgan* Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Safe  D.  &  Tr.  Co.,  Bait. 

N.Y.,  J.  P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.,  J.  F.  Morgan*  Co. 

do  do 

do  do 

PhiL.Tr.SafeD.&Ins.Co 

N.Y..J.P  Morgan* Co 

do  do 

do  do 


N.Y..J.P.  Morgan* Co 
do  do 

N.  Y.,  Central  Trust  Co 
do  do 

do  do 

do  do 

b  $1,325,000. 


Oot.    1,  1910 

Jan.   1,  1916 

Jan.    1,  1922 

Jan.   1,  1915 

Apr.  1,  1927 

Sept.  1,  1909 

Jan.,  1910 

Nov.,  1910 

Var.  1906-31 

May,  1936 

Feb.  1,  1924 

July  1,  1914 

July  1,  1930 
Nov.  1,  1956 
July  1,  1918 
July  1,  1925 

Sept.,  1938 
July  1,  1996 
July  1,  1913 
July  1,  1998 
Jan.  1,  1951 
8ept.  1,  1938 


Apr.  1,  1949 
Nov.  1,  1948 
Sept.,  '04,  3»« 
Jan.  1,  1907 
Ian.  1,  1907 
Jan.  1,  1907 


the  Southern  Ry.  and  Louisville  * 
the  $15,500,000  Chic  Indianapolis 
their  Joint  50- year  4  p.  o.  bonds.    V 

Owned  in  fee —  Miles. 

Alexandria  (near  Washing'n) 

to  Greensboro,  N.  C 280 

Charlotte,N.C.,toAug'sta,Ga.  190 

Col'mbia,S.C.,toGreenv.,S.C.  145 

W.  Point,  Va.,  to  Neapolis. ..  179 
Salisbury,  N.C.to  Morristo'n, 

Tenn 231 

Memphis  to  Stevenson,  Ala...  272 

Bristol  to  Chatt'ga,  Tenn 242 

Knoxville  to  Cumb'd  Gap.Ky  66 
Ooltewab  Junction, Tenn.,  to 

Brunswick,  Ga 409 

Austell.Ga.,  to  State  L.,  Miss.  261 

Atlanta  Jc. ,  Ga. ,  to  York,  Ala.  271 

Atlanta,  Ga.,to  Ft.  Valley.Ga.  102 

E.  St.  L..Ill,toN.  Alb.,  Ind.  265 

Branches,  etc 1,585 


Total  owned 4,498 

Leased — 
11  Atlanta  &  Charlotte  Air  L. 

Charl..  N.C.to  Atlanta,  Ga.    268 

If  Georgia  Midland  Ry 98 

Franklin  &  Pittsylvania 30 

If  Mobile  &  Birmingham  RR.— 

Selma,  Ala., to  Marion  Jet..    150 
If  Southern  Ry.,  Car  Div.— 

Charlest'n,  8.C  ,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S  C,  etc. 252 

Camd*n,S.C.,toMar'n,N.C.    171 

Ashev.,N.C..toAlston,S.C.    134 

Other  branches 157 


Nashville  acquired  $13,670,300  of 
&  Louisville  stock  In  exchange  for 
74,  p.  1029,  1090. 

Leased — Continued.  Miles- 

^Richmond*  Mecklenb.RR.  31 
1)  North  Carolina  RR.— 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  etc.  94 
Atlantlo  &  Danville  Ry.  — 

Norfolk  to    Danville,  Va., 

and  branches  282 

LoohhartRR 14 

Other 6 

Operated  under  agreement— 

Roswell  RR 12 

Controlled  by  securities — 

Atlantic*  Yadkin... 165 

State  University  RR 10 

Elberton  Air  Line  RR 51 

North  Carolina  Midland 54 

Other  roads 126 

Trackage  Rights— 

Hardeev'e,  S  C,  to  Sav.,  Ga.  23 

Wa8hlngt'n,D.C.,toAlex.,Va.  7 

StevensontoChattanooga.&o  38 

York,  Ala.,to  Meridian^Miss.  27 

Birmingham  to  Mobile  Jc.,*o  18 

Kentucky  *  Indiana  Bridge.  10 

8elma,N.C.,to  Pinners  Pt.,Va.  155 

Savannah,  Ga.,  to  Jackson  v.  152 

Other 35 


Total  mileage  op.  July, '04.7.197 
Controlled — operated  separately. 

^Mobile  &  Ohio 912 

If  Augusta  Southern 82 


Also  has  one-sixth  interest  in  Richm'd-WashingtonCo.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p  449. 

Has  perpetual  trackage  rights  over  Atlantic  Coast  Line  RR. 
between  Savannah.  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 

AFFILIATED  BUT  OPERATED  SEPARATELY   (See  each  CO.) 


Alabama  Great  Southern... 
Clncin.  N.  O.  &  Tex.  Pacific 


357  I  Northern  Alabama 119 

336  |  Georgia  Southern  &  Fla 397 

STOCK.  Authorized  $120,000,000  common  and  $60,000,000  five  per 
tent  non-cumulative  preferred  stock.  No  additional  mortgage  can  be 
put  upon  the  property,  nor  can  the  amount  of  the  preferred  stock  be 
Increased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  is  subject  to  call,  see  V.  72,  p.  1136 

VOTIN3  Irust.— A  majority  of  both  classes  of  stock  Is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  in  1902.  Thestock 
shall  be  held  by  the  stock  trustees  and  their  successors,  jointly,  until 
Oot.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stock  absenting  thereto,  although  the  stock  trustees  may,  In  their 
discretion,  deliver  the  stock  at  aD  earlier  date.  Stock  trustees:  J. 
Pierpont  Morgan,  Charles  Lanier  and  George  F.  Baker.  Provisions 
of  voting  trust  and  pref.  stock  cert,  in  Sdpp.  of  April.  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612,  1033. 

Dividends  (p.  o.) }  1897  1898  1899  1'900  1901  1902  1903      1904 
on  preferred.       $1123455  5 

Bonds.— The  new  first  consolidated  mortgage,  Central   Trust   Co., 
N.  Y.,  trustee  (see  abstract  in  V.  59,  p.  7S3),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.    The  total  authorized 
issue  is  $120,000,000  gold  bonds.      V  77,  p.  230).  as  follows : 
Issued  to  June  30,  1904  (of  which  $3,477,000  in  treas.)...  $42,9S2,000 

Issuable  onlv  to  T' prior  bona8"  (8ee  v   59,  p.  785) 65.020.00C 

retire Certain  ]  stocks  (see  V.  59,  p.  786) 5,70O,00( 

reure  certain  ^  equipment  obligations  (see  V.  59,  p.  786)  355^00 
To  be  issued  hereafter  only  for  extensions  and  additions 
at  not  exceeding  $2,000,000  yearly,  with  a  single  excep- 
tion as  to  $4,000,000  (see  V.  59,  p.  786) 5,942,300 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortgage  bonds,  issued  in  1898  on  account  of  pur 
chase  of  Memphis  &  Charleston  Ry.,  bear  4  per  cent  interest  from  Jan 
1, 1898,  to  July  l,  1901 ;  then  4^  per  cent  to  July  1,  1906,  and  5  pei 
cent  thereafter.  The  total  authorized  issue  is  $8,000,000,  but  $1,500, 
000  can  be  used  only  to  build  a  line  replacing  trackage  between  Steven 
son  and  Chattanooga,  38  miles  and  $1,417,000  was  held  for  better- 
ments at  not  exceeding  $100, 00"   yearly      8ee  V   67,  p.  179. 

Second  mortgage  on  former  Memphis  &  Charleston  seoures  $2,500, 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30 
1904  and  $1,000,000  reserved  for  improvements.  St.  Louts  Division 
mortga«e  covers  the  former  Louisville  Evansville  *  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un- 
issued, $4,200,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.    V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  Issued  dollar  for  dollar  in 
exchange  for  the  Mobile  &  Oblo  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.     Stock  trust   certificates   for  M.  *  Ohio 


stock  have  also  been  issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  In 
perpetuity  thereafter.  V.  72.  p.  242,  822.  In  1904,  $8,011,000  of  the 
$9,472,000  bonds  and  $5,  32.600  of  the  $6,070,600  stock  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664 

Jointl  with  St.  Louis  &  San  Francisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.    V  77,  p.  38,  699;  V.  79.  p.  1466. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  each 
in  Mav  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  each. 
Mar  31  and  Sept.  30,  1902,  and  *1 70,000  each  M.&S.  thereafter;  Series 
C,  $223,000  on  June  1,  1903.  and  $229,000  each  J.  &  D.  thereafter; 
series  D,  $177,000  each  M.  &  N.  beginning  Nov.  1,  lu03;  series  E 
$150,000  each,  J  &D.,  to  June,  19'  6  incl.,  and  $  147,000  ea.  h,  J.  &  D 
thereafter.  In  Sept ,  1904,  consols  were  being  issued  in  exchange, 
dollar  for  dollar,  for  the  $2,000,000  Charlotte  Columbia  &  Augusta 
1st  5s;  $687,000  had  then  been  exchanged.    V.  73,  p  1265. 

General  Finances.— In  Apr.,  190 1.  $15,000,<  00  five-year  collateral 
trust  bonds  ($16,000,000  authorized  issue)  were  sold,  secured  by 
stocks  and  bonds  in  the  treasury,  giving  an  annual  income  of  $9  3i\- 
172.  the  proceeds  being  used  to  refund  the  $4,000,000  collateral  trust 
certificates  of  1901  and  $1 0,000,00  j  certificates  of  indebtedness.  V.78, 
p  1*24,  1448.  2385. 

Latest  Earnings-2  J 1904 Gross,  $7,757,668;  net,  $2,142,828 

mos.,  July  1  to  Aug.  31. 1 1903   ...    Gross,    7,348.737;  net,    2,071,582 

Annual  Report.— Fiscal  v  ear  ends  June  30.  Annual  meeting  is  held 
the  second  Tuesday  in  October.  The  report  for  1903-04  was  given  at 
length  In  V.  79,  p.  1456, 1465.    See  also  editorial  p.  143*4. 

Traffic— The  freight  tonnage  is  widely  diversified,  which  is  an  ele- 
ment of  strength.  Agricultural  products  in  1903-04  furnished  only 
about  12  per  cent  (cotton  about  4  per  cent),  while  over  41  per  cent 
was  from  mining  industries  (30  per  cent  being  coal)  and  about  28  per 
cent  was  product  of  manufactories.  Ton  rate,  0-933  cents  per  m.;  train- 
load.  225  tons.  Earnings,  etc.  (includ.  the  St.  Louis  division,  374  miles, 
for  the  entire  year,  but  in  income  account  in  1901  only  for  6  months 
actually  operated),  have  been  as  follows: 


Tears  end.  June  30. 
Average  miles  oper. 


1904 

7,164 

$ 

Freight 30,032  416 

Passengers 11,314,045 


Mail,  express,  etc. 

Gross  earnings 

Net  earnings 

Other  income 

Total  net  income 
Interest  and  rentals 
Other  deductions.. 


3.763.316 

45  109,777 

11,994,310 

1.395,181 

13  369.4- I 
8,952.329 
1.03O.569 


1903. 

7,129 

$ 

28,081,034 

10,804,542 

3,468,485 

42,354.061 

11,3^4.921 

1,211.261 

12,576,182 

8.446,041 

422,663 


1902. 
6,743 
$ 
24,942,460 
9,601,360 
3,168,428 

37,712,248 
10,865,411 

824,509 

11,689,920 

7,833.614 

255,409 


1901. 

6,799 

$ 

23,617,452 

9,065,805 

3.014,515 

35,697,772 

10,316,857 

498.706 

10.815,563 

7,181,296 

93,767 


Bal.,  sur.  for  year..       3.40ti,5a4       3,707,478      3,e0»i,t97       3,540,500 

Dlvid.  on  pref (5)3.000,000  (5)3,000,000(5)3.000,000  (4)2.400,000 

Officers.— President,  Samuel  Spencer,  80  Broadway,  New  York; 
Seo'y,  R.  D.  Lankford,  80  B'dway,  N.  Y.;  Treas'r,  H.  C.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

F>irectors.— A.  B.  Andrews,  Raieieh,  N.  C;  Joseph  Bryan,  Richmond,  Va.;  W. 
W.  Finley,  Washington.  I).  C.:  S.  M.  lnman.  Atlanta,  Ga.:    Adrian  Iselin  Jr.. 
Samuel  upencer  Charles  Steele,  James    P.  Wood  wara,  Harris  O    PpQnestock, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  D  R<ndolph  of  New  York. 
-(V.  78,  p.  2443;  V.  79,  p.  271,  623,  734,  968,  1  45«,  1  466.) 

Southern  Hallway,  Carolina  Division.— Charleston,  S.  C, 
to  Augusta,  Ga.,  with  branches  to  Columbia,  S  C,  etc  ,  252  miles; 
Camden,  8.  C,  toMarion.N.  C,  171  miles  Asheville,  N.  C,  to  Alston, 
S.  C,  134  miles;  other  branches,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Ry.  A  consolidation  of  the  Asheville  &  wpartanburg 
Carolina  Midland,  South  Carolina  *  Georgia  and  South  Carolina  & 
Georgia  Extension  railroads.  Stock  authorized  $7,798,700.  Of  the 
consols  of  19" >2  (*18,000,000  authorized),  $6,260  000  are  reserved  to 
retire  at  or  before  maturity.the  underlying  divisional  bonds,  $5,000,000 
have  been  used  to  reimburse  the  8outhern  Ry.  for  the  previous  pur- 
onase  of  the  several  properties,  and  the  remainder  are  available  for 
Improvements,  equipment  ami  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  South 
Carolina  North  Carolina.  Virginia,  Tennessee  and  Kentucky.  V.  75, 
p.  136.    President,  A.  B.  Andrews.— (V  75,  p.  31, 13b.) 

South  Shore  Ry.— See  Quebec  Southern  Ry.;  V.  78,  p.  1276. 

So  nth  *  Western  RR.— Owns  and  operates  Johnson  City,  Tenn., 
to  Spruce  Pine,  N.U..  64  miles:  also  graced  Johnson  City,  Tenn.,  to  Gate 
City.  Va..  32  miles,  and  Clinchport.  Va    to  Minneapolis.  Va  ,  40  miles. 

In  Oct.,  190*. control  ot  ihe  South  &  Western  and  of  the  Crane's  Nest 
Co..  owning  about  112,000  acres  of  ooal  lands  (V.  75,  p.  908).  was  ao 
qui)  ed  by  a  new  holding  company  known  as  the  Clinchfleld  Corpora- 
tion, with  $2,300  000  stock.    V.  79.  p.  1705. 

8to<  k  authorized,  $10,000,000;  outstanding,  $100,000;  par  of 
shades,  $100.  The  bonds  are  subject  to  call  in  whole  or  part  (by  lot) 
at  par  and  accrued  interest  on  or  before  Jan.  1,  1907,  on  90  days' 
notice,  coupons  to  Jan.  1,  1 905  inoluslve,  being  at  ti-e  rate  of  3  per 
cent  yearly,  those  of  July,  1905.  and  Jan.,  1906,  at  31q  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  4  36.  For  year  ending 
June  30. 1904,  gross,  $110,087;  net,  $26,960;  charges.  $28,307;  bal., 
del,  $1,347.    Pres.,  George  L.  Carter.— (V.  77,  p.  1534;  V.  79,  p.  1705.* 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Southern  Ry.  (Con.) — 'Ga.Mid.  1st  M  ,  int  gu.Ce 

TTNorth  Carolina,  stock,  7  p.  c,  guar 

If  Mobile  &  Birmingham  RR.,  prior  lien,  g.Ce...c 

1st  mortgage,  $l,200,000.Me c 

Praf  erred  stock 

Northern  Alabama  Ry.— See  that  Company. 

f  Atlantic  &  Danville  1st  mortgage. Me 

Southern  Railway,  Carolina  Division — 

1TSo.  Carol.  &  Ga.,  1st  to.,  g.,  $5,250,000. Ce...e* 

*8part.  Union  &  Col.,  $1,000,000,  gu.  Ash.  &  Sp.g. 

Sumter  A  Wateree  River  RR.  1st  mortgage. Ce. 

New  consol.  mortgage,  $18,000,000,  gold  N 

South  <6  Western— iBt  M.,  $600,000,  g.,  red.  (text).c 
Southwest  Pennsylvania— Stook  ($3,000,000  auth.). 

1st  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Southwestern  (  Qa.) — Stock  (see  text) 

Spartanb'g  Union  <t  Columbus— See  South'n  Ry., 
Spuyten  Duy vil <t P'tMor. -Stock,8 p.o.gu,,N.Y.Cent. 
State  Line  dt  Sullivan—  1st  mort.,  $300,000,  g.Unc* 
Staten  Island  Ry.  and  itaten  Island  Rap.  Transit- 
Suffolk  <&   larolina— Morts.  ($25,000  doe  Mch  ,  '05 

1st  consol.  mort.,  $1,000,000,  gold,  red.  110.. .o* 
Stockbridge  <t  Pitts  field— Q-g.e.  rentalN.Y.  N.H.&H. 

Sullivan  County  RR.— 1st  mortgage,  $400,000 c 

Sunbury  Hazle.  <t  Wilkesb.—Sunb'ry  <t  Lewistown— 
Suncook  Valley — Stock,  6  p.  c.  rental  Con.  &  Mon. . 
Susq.  Biooms.  <£  Berw—  1st  M  ,  $700,000,  gold.FP 
Syracuse  Btnghamton  <£  New  York— Stock 

Consol.  M.(p.  andi.  gu.  (end.)  by  D.L.&W.).F.o*&r 
Syracuse  Geneva  <t  Corning — Stock  S^a  p.  o.  rental) 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  . .  c 

2d  mortgage.  F c 

lac.  East.     1st  M.$l,500.000.g.r'd  HO.beg  'OS.lCo* 


Miles 

of 
Road. 


98 

i'49 
149 


278 

245 

16 

"38 

128 

128 

333 

CAKO 

6 

24 

See  B 

75 
23 

See"p 

42 
81 
81 

6*4 

64 
44 


Date 

of 
Bonds 


1896 

1895 
1895 


1900 

1894 
1895 
1^99 
1902 
1902 

1877 

linaD 

1898 

ALTIM 

1902 

1894 

ENN8Y 

1902 

1876 

1875 
1879 
1903 


Size,  or 

Par 
Value. 


$1,000 

100 

300, 1,000 

200, 1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,(00 

1,000 

50 

1,000 

100 

CVI8ION. 

100 

1,000 

ORE    & 


1,000 

100 

1,000 

LVANIA 

100 
1,000 

100 
1,000 

100 

100  Ac. 

1,000 

1.000 


Amount 
Outstanding 


$1,650,000 
4,000,000 

600,000 
1,200,000 

900,000 

3,925,000 

5,250,000 
1,000,000 

100,000 
5,000,000 

600,000 
1,499,900 

900,000 
5,191,100 

989,000 
275,000 
Ohio. 

115,000 
620,000 
448,700 
357,000 
RR. 

240.000 

700,000 

2,500,000 

1,966,000 

1,325,000 

311,900 

600,000 

494.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

4 

4 

4g 

5  g. 
4g. 

4  g. 
3  to  5  g. 
10  in  *04 

7 
5 

8 

4  J*  g. 

6 

ig- 
4 

6 

8  in  1903 
7 

3** 
7 
5 

5  «r 


When 
Payable 


&  O. 
&  A 


J.    &   J. 


<te  N. 
&  J. 
&  O. 
&  J. 
&   J. 

&  o. 

&  A. 
&   J. 

&  J. 
&   J. 


J.  &  J. 
Q.-J.15 
A.  &  O. 

J.  &  J 
A.  &  O. 

Q.— F. 
A.  &  O. 

Q.-F 


Where  Payable,  and  by 
Whom. 


N.  Y..J.  P.  Morgan  &  Co. 

Burlington,  N.  C. 

do  do 

do  do 

do  do 

N.  Y.,Meroant.  Trust. 

N.Y.,  J.P.  Morgan  <fe  Co. 

do  do 

do  do 

do  do 

Invest.  Tr.  Co.,  Phila. 

Phila.,  Broad  St.  Stat'n 
do  do 

Sav.,  Ga.  &  Macon,  Ga. 

N.  Y..  Gr'd  Cent.  Station 
N.  Y.,  Union  Trust  Co. 


Int'n'l  Tr.  Co.,  Balt'me. 

Stockbridge,  Mass. 
Bos.  Safe  Dep.  &  Tr.  Co. 


±>oiuls— rTinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


1946 

Aug.,  1904,  3 1| 
July  1,  1945 
July   1,  1945 

July  1/04,2% 

July  1,  1948 

May  1,  1919 
Jan.,  1995 
Apr.   1,  1919 
July  1,   1952 
Jan.   1,  1952* 

Oct.  1,  '04,  5% 
Feb.   1,  1917 

July5,'04,2is% 

July,  1904,  4% 
Jan.   1,  1929 

1905  &  1911 

July   1,  1952 

Oct., '04,  Hfl% 

Apr.   1,  1924 


M'nch'st'r,N.H.,Nat.Bk  July,  1904,  3% 
Phila.,  Fidelity  Tr.  Co.    Oot.    1,  1952 
N.  Y.,  D.  L.  &  W.  RR.  Co. ,  Aug.  1,  '04.  2% 
do  do  Oct.    1,   1906 

N.Y.,  Gr.  Cent.  Station.  Nov.1,'04,  V 


M15&N.  N.  Y.,  Farm.  L  &  Tr.  Co, 
M.  &  S.  N.  Y.,  Gr.  Cent.  Station. 
J     &    J  ,'N.W  Harris &Co.,Chic. 


Nov.  15, 1905 
Moh.  1,  1909 
Jan.   1.  1^23 


10  per  cent  yearly 
Divid'ds.        *Balance. 
$149,990  sur  $167,889 

149,990  sur.      10,908 
1902.    §  Includes 


Southwest  Pennsylvania  Ry.— Greensburg,  Pa.,  to  Faironance, 
Pa.,  45  miles,  and  branches,  83  m.  Leased  to  Penn.  RR.,  which  pays 
net  earnings  as  rental  and  owns  $1,057,250  stock  and  $600,000  bonds. 

Dividends.— )  1892.     '93.     '94.     '95.     '96.    1897  to  Oct.,  1904, 
Percent....  S     10        10       10       11      11 
Tr.Dec.31.     Gross.  Net.      Int.,taxes,<£c. 

1903 $2,187,441    $695,681    $$387,354 

1902  2,047,515      528.966       §370,995 

*  Includes  $9,552  other  income  in  1903,  $2,927  in 
improvements,  $26  ,863  in  1903;  $244,2->2  in  1902. 

Southwestern  RR,(Ga,)- Owns  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  etc,  with  branches;  total,  333  miles 

Leased  for  101  years  from  Nov.  1, 1895,  to  Central  of  Georgia  Ry.  at 
a  rental  of  5  p.  o.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 

Springfield  I'nion  Depot  Co.— V.  77,  p.  770. 

Spuyten  Duj  vl  1  Ac  Port  Morris  RR.— Owns  6  m.  double  track 
and  connects  the  N.  Y.  Central  &  Hudson  with  the  N.  Y.  &  Harlem. 
Leased  to  New  York  Central  till  Deo.  31, 1970,  at  8  per  cent  on  stock. 

State  Line  &  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par  $50.)  Mortgage  covers  5,000  acres 
coal  lands.  The  new  1st  4*88aresubjeottocallfor  sinkingfund require- 
ments at  105  until  Jan.  1, 1914,  and  thereafter  at  par.  V  67,  p.  1209. 
Road  leased  till  1934  to  Penn.  &  N.  Y.  Canal  &  RR.  (rental,  $40,000  per 
ann.),  and  so  oper.  by  Lehigh  VaUey.-(V.  74,  p.  479;  V.  76,  p.  332.) 

Staten  Island  Ry.— Clifton  to  Tottenville,  1264  miles.  Stock.— 
*1,050,000,  of  whioh  *569,850  owned  t>y  Baltimore  A  Ohio;  par,  $75. 
Year  ending  June  30,  1903,  gross,  $206,778;  net,  $33,020;  int.  and 
taxes,  $32,923;  balanoe,  sur.,  $97.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899,  subjeot  to  first  mort.  by  B.  &  O.  V.69,  p.284.  (V.78,  p.  1550.) 

Stockbridge  &  Pittsfleld  RR.— Vandeusenville  to  Pittsfleld, 
Mass.,  23  m.  Leased  for  99  years  April  1, 1893,  to  N.  Y.  N.  H.  &  H.,  at 

6  p.  0.  on  stock.  Lessee  pays  taxes.  Lease  to  Housatonio  suspended. 
Suffolk  &  Carolina  Ry.— Suffolk,  Va.,  to  Edenton,  N.  O,  on  .Al- 
bemarle Sound,  50  miles,  opened  April  19,  1904,  the  remainder  o  the 
line  having  been  standard-gauged;  branch  from  Beckford  to  Eliza- 
beth City.  N.  C,  25  miles.    Controlled  In  Baltimore.    V.  78,  p  1499. 

Stock  authorized,  $1,000,000,  of  which  $800,000  is  outstanding,  a 
stock  dividend  of  100  p.  c.  having  been  declared  Jan.,  1903;  par 
of  shares.  $1(0.  Of  the  1st  consol.  5s  of  1902  ($1,000,000  authorized 
issue)  $500,000  were  issued  to  retire  $95,000  of  the  old  6s,  build  ex- 
tensions to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60-lb  st»-el  rail,  the  balance  being  reserved  to  retire 
$115,000  old  6s  due  1905  and  1911  a>  d  for  future  requirements  There 
are  also  $100,000  (authorized  Issue  $300,000)  4  p.  c  non-oum.  income 
bonds.  V  76,  p.  103;  V  79,  p.  734.  Year  ending  Judo  30,  1903,  gross, 
$99,t)08;  net,  $49,964;  annual  Interest  charge  now  is  $30,400.  Presi- 
dent, Wm.  H.  Bosley,  Baltimore,  Md.— (V.  76,  p.  49,  103;  V.  78,  p. 
1499;  V.  79,  p.  734.) 

Sullivan  County  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  etnoe  April,  1893,  by 
Boston  &  Maine.  Net  earnings,  less  taxes  and  interest  on  bonds,  paid 
lessor.  Stock,  $500,000,  owned  by  Vermont  Valley  RR.  For  year 
1903-04.  gross,  $358,162;  net,  $68,057;  Interest,  taxes,  eto.,  $28,003; 
dividends  (8  p.  0.),  $40,000;  bal.,  sur.,  $54.  -  (V.  65,  p.  867.) 

Sunbury  Hazleton  &  Wilkesb.  Ry.  >        See  Pennsylvania 

SunDury  &   Lewistown  Ry.  5  Railroad. 

Suncook  Valley  RR.— Owns  road  Suncook  to  Pittsfleld,  N.  H.,  17 
miles.  Leased  till  1912  to  Conoord  &  Montreal  for  6  p.  c.  on  $240,000 
of  capital  stock;  total  stock  issued  is  $341,700,  of  which  $101,700  is 
non-dividend  paying.    President,  Hiram  A.  Tuttle,  Pittsfleld,  N.  H. 

Susquehanna  Bloomibiirg  A  Berwick  RR.— Watsontown 
to  Berwick,  Pa..  42  mi  es.  Successor  In  Aug.,  1902, 01  the  Central  Penn- 
sylvania &  Western  RR.,  foreclosed.  V.75,p.  343.  Stook,  $1,000,000,  all 
outstanding;  par  of  shares,  $50  Bonds,  Bee  table.  V.  75,  p  1303. 
Year  ending  June  30,  1903  (line  being  uncompleted),  gross,  $21,- 
011;  def.  under  oper.  up.,  $3,400.  Pree.,  J.  Henry  Cochran, Williams 
port.  Pa.-(V.  75,  p.  1303  ) 

Susquehanna  &  New  York  RR.— Owns  Towanda,  Pa.,  to 
Ralston,  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches, 
3 Hi  miles;  tram  road  lynches  and  sidings,  14  m.;  trackage  (including 

7  miles  of  siding*),  1 3*2  m.;  total,  99  miles.  A  consolidation  In  1902 
V.  75,  p.  291.  Stock,  $2,000,000;  par  of  shares,  $100;  outstanding, 
Sept.,  1904,  $1,224,500.  Bonds  ($2,000,000  authorized)  are  413*, 
dated  Deo.  1,  1902,  and  due  Dec.  1,  1932,  but  subject  to  call  In  ten 
years;  none  issued  Sept.,  1^04.  For  year  ending  June  30.  1904,  gross, 
8214, 13«;  netover  taxes,  $55,967.  President,  C.  8  Horton;  Treas., 
F.  E.  Bradley,  William  sport,  Pa— (V.  75,  p.  291,  395.) 

Sussex  It R.— Owns  road  from  Stanhope  to  Franklin,  N.  J.,  and 
branch,  30  mile-*.  Road  opened  1854.  Since  1881  operated  by  Del 
Lack.  &  W.,  which  owns  a  majority  of  the  $1,638,600  stock.  Dividends 
paid  from  earnings  of  1899,  3  p  c;  1900,  4  p.  c;  1901  to  1903.  both 
inc.,  2  p  0.  yearly  The  $235,500  7  p.  c.  bonds  due  Apr.  1, 1903,  were 
paid  off  at  maturity.  For  year  ending  Deo.  31,  1 903,  srross,  $204,903; 
net,$b2,951;  oharges,$8,722;dlv8.  (2  p.c),  $32,772;  bal.,  sur.,  $41,457. 

Syracuse  Blnghamton  Ac  N.  Y.  RR.— Geddes,  N.  Y.,  to  Bing- 
hamton,  N.  Y.,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  & 
W.,  which.  June  30, 1904,  owned  $1,909,400  stock  and  guar,  the  bonds. 


Dividends )     '88 

Percent 5      12 

Report.         Gross. 

1903 $1,220,655 

1902 943,963 

-(V  65,  p.  568.) 


'89         '90        '91  '92  to  Aug..  1904,  inelus. 

8          8           13  8  yearly  (2  p.  0.  quar.) 

Net.             Int.  Dividends.        Balanre. 

$476,849    $137,620  $200,000  sur.$139,229 

159,488      137,620  200,000  def .    178,132 


Syracuse  Geneva  &  Corning  Ry.— Corning,  N.  Y.,  to  Geneva, 
N.  Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Formerly  leased  to  Fall 
Brook  Ry.,  but  lease  oanoeled  and  new  lease  made  from  May  1, 1899, 
for  term  of  corporate  existence  to  N.  Y.  Central,  for  $46,37.^  per  an- 
num, payable  quarterly,  interest  on  bonds  and  other  obligations, taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stock,  par 
$100.  This  rental  is  equivalent  to  a  3*9  per  cent  dividend  on  the  stock. 
(V  68,  p.  573;  V.  73,  p.  1063;  V.  74,  p.  328;  V.  75,  p.  1033.) 

Tacoma  Eastern  RR.— Owns  Tacoma,  Wash  to  Ashfords,  55 
miles.to  bituminous  coal  fields;  branch  also  projected  from  Eatonville 
easterly  13*2  miles  to  Nisqually  Coal  Co.  fields.  Stock,  common,  $7,- 
500,000;  pref.,  6  p.  c;  non-cum,  $750,000;  all  issued;  par  of  shares, 
$100.  Of  the  bonds  (see  table  above)  additional  amounts  up  to  $1  000,- 
000  can  be  issued  only  at  the  rate  of  $13,000  per  additional  mile  of 
track.  V.  76,  p  655.  President,  Edward  Cookingham,  Portland,  Ore.; 
Secretary,  E.  M.  Hayden,  Tacoma,  ore.— (V.  76,  p.  655  ) 

Tallulah  Falls  Ry.— Owns  Cornelia  to  Clayton,  viaTallulah  Falls, 
Ga.,35  miles;  extension  from  Wylie  to  North  Carolina  line,  13  miles, 
is  to  be  completed  during  1904.  Successor  In  1898  of  the  Blue  Bldge 
A.  Atlantic  RR.,  foreclosed.  V.  66,  p  810.  Stock  authorized,  $500,000, 
of  whioh  $2.^0,00t>  is  5  p  0.  non-cum  preferred;  par  of  shares,  $100. 
Bonds  are  limited  to  $15,000  per  mile.  "Year  ending  June  30,  1903 
(21  miles),  gross,  $23,730;  net,  $7,060.  President,  Geo  L.  Prentiss, 
31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 

Tehuantepec  National  Ry.— V.   74,  p.  94;  V.  75,  p.  794. 

Temlscouata  Ry.— V.  79,  p  1462. 

Temlskamlnlng  A-  Northern  Ontario  Ry  — V.77,p.  251, 1749 

Tennessee  Central  RR.— Harrlman,  Tenn.,  v  esterly  to  Hopkins- 
vllle,  251  miles;  branches,  59  miles;  lines  at  Nashville  terminals,  10 
miles;  total,  320  miles.  Extension  from  Nashville  northwesterly,  via 
Olarksvllle.  to  Hopkinsvllle,  Ky„  73  miles,  was  comileud  in  Deo, 
1903.  The  Nashville  Terminal  Co.'s  facilities,  including  terminals  and 
bridge  and  18  miles  of  track,  are  leased  for  99  years  from  May  1.  1902. 
V.  73,  p.  337,  392;  V.  74,  p.  577,  831;  V.  75,  p.  499.  On  .June  2,  1904, 
the  receiver  was  discharged,  reorganization  having  been  arranged 
See  below.    V.  78,  p.  17t<3;  V.  79,  p.  213. 

Securities.— Stock  authorized  and  outstanding,  $8,000,000,  all  com- 
mon (par  of  shares,  $i00).  The  citizens  of  Nashville  on  Aug.  30 
19"1,  voted  to  subscribe  to  $1,000,000  stock,  the  subscription  price 
to  be  paid  on  completion  of  the  road  from  Nashville  to  Clarksvllle 
Pult.    V.  76,  p.  1409;  V  77,  p.  2 140;  V.  78.  p.  13  «3.  V.  79.  p.  152. 

The  prior  lien5«  of  1904  are  subject  to  call  at  10  on  Jan.  1, 1909 
or  any  subsequent  interest  day.  The  general  5s  ($20,000,000  author- 
ized issue.  Mercantile  Trust  Co.  of  8t  i.ou1s,  trustee,)  are  limited  In 
cludln*  $4,2<i0,000  reserved  to  retire  the  prior  lien  fts)  to  $37,f>00  per 
mile  on  the  320  miles  of  present  mile  me.  The  remaining  bonds  can 
only  be  Issued  for  additional  mileage  constructed  or  acquired  at  not 
over  $25  000  per  mile.  V.  78,  p.  1783.  V.  79,  p.  213.  The  Nashville 
Terminal  mortgage  is  for  $1,000,000;  see  th  it  company.  President, 
J.  C  Van  Blarcom;  S«-o'y,  O.  M.  Laln«r;  Treas  ,  E.  A.  Faulhaber.-(V. 
78,  p.  1393, 1783,  2336;  V.  79,  p.  152,  213.) 

Terminal     RR.    Association    of    St.    Louis.— Property.— 

Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and 
bridges,  and  a  tunnel  4,800  feet  in  length;  operates  East  St.  Louis  A 
Carondelet  Ry.,  12  miles,  since  Mar.  1, 1902.    V.  74,  p.  4"9. 

In  Oct ,  1904,  the  bridge  across  the  Mississippi  River  at  Alton,  owned 
by  St.  Clair  Madison  &  St.  Lou's  Belt  RR.,  was  purchased  by  10  of  the 
14  proprietor  companies,  the  v  lssourl  <fe  III.  Bridge  &  Belt  RR.  being 
Incorporated,  with  $2,500,000  authorized  stock,  as  successor.  V  78  d 
1393;  V.  T9,  p.  1642.  v' 

Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chicago  &  8t.  Louis.  Louisville  <* 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Bait.  &  O.  South- 
western, Missouri  Paciflo,  Wabash,  Ht.  Louis  Vandal ia  A  Terre 
Haute  (Penn.  RR.  system)  ^hlo  Rock  Island  &  Paciflo,  St.  Louis  & 
San  Francisco,  Chicago  <fe  Alton,  Chic.  Burl.  <fc  Qulncy,  Illlnos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  <ft  Texas,  the  seven  last 
named  having  acquired  their  interests  In  Dec,  1902,  and  Jan.,  1  03 
V  75,  p  1355;  V.  76,  p.  103.  These  companies  agree  undei  contraoiS  > 
use  the  property  forever  and  pay  as  tolls  the  Interest,  taxes  rentals  and 
other  charges,  and  each  line  will  contribute  its  proportion  to  the  extent 
of  one-fourteenth  to  make  up  any  deficiency  from  unforeseen  circum- 
stances.  See  V.  79.  p.  499.  See  also  St.  L.  Merohants  Bridge  Term.  RR 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  their 
oorporate  existence,  and  were  made  July  1, 1881.  As  to  litigation  see 
V.  77,  p.  299.  512;  V.  78,  p.  1908.  2443,  2600. 

8TOCK.— Capital  stock,  authorized  amount,  $50,000,000,  as  In 
oreased  in  Dec,  1902;  outstanding  Apr  30,  1904,  $2,882,000 

Bonds,  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company, 
was  described  in  advertisement  in  Chronicle  of  February  13, 1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  sold   for  new  con- 


Oct.,  1904.  | 
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For  explanation  of  column  headings,  <fcc,  see  notes 
on  tlrst  page  of  tables. 


Tallulah  Falls— 1st  mort.,  gold  IB 

1st  oonsol.  more,  gold,  red.  105  S c*<fcr 

Tenn.  Oent.—Pv.  lien  M.,  $4,200,000,  g..  red.MSto* 
General  mort.,  $20,000,000,  gold.    See  text  ..c* 

Term'l  Railroad  Association — 1st  mort.,  gold.S...o* 
1st  oonsol.  mortgage,  $12,000,000,  gold  S...  o* 
Gen.M.  ref.,  $50,000,000,  g.,s.f.,red.,tex:t.Ce.0*<fcr 
8t.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold o* 

Tunnel  Railroad  of  St.  Louis,  stock,  guar,  (end.) . 

Terminal  Ry.  (Buffalo)— lstM.,$l,000,000,g.,N.o* 

Terre  Haute  <t  Inaianav.— -Con.  M.,  now  1st  M.,F.g. 
2d  My  con.  g.,  red.  aft.  July  1, 1902,  at  105.  F..c 

Terre  Haute  <6  Logansport  RR  — 1st  mortgage 

Obligations  convertible  into  mortgage  tionds 

Terre  Haute  <6  Peoria.— First  mortgage,  gold.Un.. 
1st  con.  M.,  $2,500,000,  g.,  gu.  p.&  1.  (end.).  V n.c* 

Texas  Central—  Common  stock 

Preferred  stook,  non-cum 

1st  M.,  $2,000,000  g.,  red.  110  ($150,000  4s)  Fo* 

Texas  Midland  RR.-M.OTt.  ($750,000  is  2d  mort.). 

Tex.dtN.  0.o/'74— L.gr. s.f.notdrn., lstM.Mp.o*&r 

Sabine  Division  1st  mortgage,  gold o*<fer 

Consol.  mortgage  for  $4, 195.000. G o\fcr 

Dallas  Div.lstM.,g.,$20,000  perm.  (text)Un.o* 

Texas  dt  Pacific—  1st  M.  (E.  Div.),  g.,  e.f.  red.  100.0* 
1st  consol.  mort.  for  $25,000,000,  gold. FP....0* 
2d  oons.  inc.  M.  ($25,000,000), g.  (see  rem.).Me.o* 
Louis.  Div.  Br.  Lines,  1st  M.,  g.  $12,500  per  m.Me 

Texas  Short  Line— 1st  mortgage,  gold.Csm 


Miles 

of 
Road. 


43 

43 

320 

320 


Date 

o 
Bonds 


Size,  or 

Par 
Value. 


11 
116 
116 

93 
159 
138 
138 


227 
111 
105 
104 
209 

513 

1,387 

1,387 

339 

9>s 


1901 
1903 
1904 
1904 

1889 
1894 
1903 


1879 

1896 

1885 
1892 
1879 
1898 
1887 
1892 


1893 
1893 
1875 
1882 
1893 
1900 
1875 
1888 
1888 
1901 
1901 


*  $605,000  additional  5s  and  $45,000  4s  in  tre  asury  June  3  0.  1904;    total  of  $> ,  300.000    Issued 


$1,000 

l.OOO&c 
1,000 
1,000 
1,000 
1.000 

l,000&o 
100 
100 

500  <feo. 


1,000 
1,000 
1,000 
1,000 

i",6b"6 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$374,000 

360  0  0 

4,014,000 

8,000,000 

7,000,000 

5.000,000 

18,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

1,000,000 

1,900,000 

600,000 

500.000 

1,060,000 

33,000 

2,197,000 

2,649,300 

1,324,500 

*650,000 

900.000 

862,000 

2,575,000 

1,620,000 

3,997,000 

2,741.000 

22,234.000 

24,850,000 

4,241,000 

175,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 

5  g. 
5g. 

4iflg. 

5  g- 

6* 
3 

7 

G 

k 

5 

5 

(J 

4 

5 

5 
2^  in '04 
5  In  1904 
4g.  &  5g 

5 

7 

6g. 

4  g. 

t g- 

5  g. 
5g. 
5  g. 


8- 

K. 
g- 

e- 
g. 

g. 


When 
Payable 


J.  & 
J.  & 
J.  & 
J.  & 
A.  & 
F.  & 
J.  & 
J.  & 
J.  & 
A.  &  O 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  8. 
M.  &  8. 
Yearly. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
P.  &  A. 
M.  &  S. 
J.  &  J. 
F.  &  A. 
M.  &  S. 
J.  &  D. 
Men.  1. 
J.  &  J. 
J.   &   J 


Where  Payable,  and  by 
Whom. 


Intern.  Tr.  Co.,  Boston. 

N.Y.,  Standard  Tr'st  Co. 

St.  L.,  Miss  Val.  Tr.  Co. 

Mercantile  Tr.  Co. ,  St.  L. 

N.  Y.,  J.P.  Morgan  &  Co. 
do  do 

do  do 

do  do 

do  do 

New  York  and  London. 

N.  Y.,  J.  P.  Morgan  &  Co. 

N.  Y.,  Grand  Cent.  Sta'n 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y.  .Farmers  'L.  &T.Oo. 


In  default. 

Sept.,  '03,  coup,  last  pd. 

N.Y.,Farm.L'n  &Tr.Co. 

do  do 

do  do 

None  In  1903-04 

N.  Y,  8.  Pao.,  120  B'way 

do  do 

do  do 

do  do 

N.  Y.,  Merc.  Trust  Co. 

N.  Y.,  Mer.  Trust  Co. 

5  p.  0.  pd.  Moh.  1,  1904 

N.  Y.,  Mer.  Trust  Co. 
N.  Y.,U.S.Mort.&  Tr.Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1921 
Jan.  1,  1933 
Jan.  1,  1934 
Jan.  1,  1954 
Oot.  1,  1939 
Aug.  1,  1944 
Jan.  1,  1953 
July,  1904,3% 
July,  '04, 1VX> 
Apr.  1,  1929 
July,  1904,  3% 
Apr.  1,  1946 
July  1,  1925 
July  1,  1925 
Jan.   1,  1910 


Mar.  1,  1937 
Sept.  1,  1942 
July  15/04,2 1« 
Julyl5,'04,2>« 
Apr.  1,  1923 
Apr.  1,  1993 
Aug.  1,  1905 
Sept.  1,  1912 
July  1,  1943 
Aug.  1,  1930 
Moh.  1,  1905 
June  1,  2000 
Deo.  1,  2000 
Jan.  1,  1931 
Jan.   1,  1921 


Btructlon,  improvements  and  additions  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  for  issue  after  Jan.  1,  1906,  at 
not  over  $1,000,000  yearly  for  improvements  and  acquisitions.  A  sink- 
ing fund  commencing  July  1, 1906,  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  110  and  interest  If  not  purchasable  for  less.  The  en- 
tire issue  is  subject  to  oall  at  110  and  interest  on  and  after  Jan.  1, 
1910.  For  property  mortgaged,  see  V.  76,  p.  267,  383,  481,  807.  See 
full  statement,  V.  7~>.  p.  49^. 

Guarantees  $3,500,000  St.  L.  Merchants'  Bridge  Terminal  1st  5s.  and 
interest  on  $2,000,000 1st  6s  of  Merchants'  Bridge.    See  those  Co's. 

Annual  Report.— Year  changed  to  end  June  30.  Next  report  will 
be  for  year  ending  June  30,  1904.    Report  in  V.  76,  p.  807,  showed: 

Year—        Gross  Net.  Other  inc.     Charges.       Balance. 

1903. ...$2,726,293  $1,317,677  $382,958  $2,233,659  def.$533,024 
1902....   2,615,360       1,494,369      335,894       1,462,919    sur.367,345 

Chairman  of  Board.  Julius  S.  Walsh ;  Pres.,  W.  S.  MoChesney  Jr.;  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab.— (V.  79,  p.  213,  499,  734, 1642.) 

Terminal  Ry.  of  Buffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15, 1898.  V.  67,  p.  530.  Stock  is 
$1,000,000.  Lake  Shore  &  Mich  South,  and  N.  Y.  C.  &  H.  R.  RR.  each 
own  5,000  shares  of  the  stock.  Year  to  June  30,  1904,  gross,  $70,992; 
net,  $53,977;  interest  and  taxes,  $47,572;  Dal.,  sur.,  $6,405.  Secre- 
tary, E.  V.  W.  Rossiter,  N.Y.— (V.  67,  p.  530.) 

Terre  Haute  &  Indianapolis  RR.— (See  Map  Pa.  RB.)—Owne 
Indianapolis  to  Illinois  State  line,  80  miles,  with  coal  branches,  43 
miles.  Leases  St.  Louis  Vand.  &  Terre  Haute,  158  miles;  Terre  Haute 
&  Peoria  (less  trackage  28  miles  and  half  ownership  in  8  m.),  174  m.; 
total,  455  m.  Pa.  Co.  owns  a  block  of  the  $1 ,988,150  stock. 

Receivership.— On  Nov.  13, 1896,  Volney  T.  Malott,  of  Indianapo- 
lis, Ind.,  was  appointed  receiver.  V.  63,  p.  1011.  Decision  in  Deo., 
1902.     V.  71,  p.  810;   V.  75,  p.  1204,  1303;  V.  78,  p.  2336. 

Dividends  :  1878  to  1884,  8;  1885  to  Feb.,  1894,  6  p.  c;  none  since. 

Guaranties— Interest  on  T.  H.  &  Peoria  bonds  went  to  default,  but 
interest  on  Terre  H.  &  Indianap.  consol.  5s  of  1885  and  1892  has  been 
paid  when  due.    V.  67,  p.  30;  V.  70,  p.  992, 1049. 

For  6  mos.  ending  June  30, 1904,  gross,  $987,727,  against  $959,955; 
net,  $194,226,  against  $200,572. 

Annual  Report.— In  1902-3,  on  123  miles  owned,  gross,  $2,028,- 
229;  net,  $575,048;  oth.  inoome,  $29,975;  interest,  $125,000;  loss  in 
operating  leased  lines,  $144,605;  bal.,  sur.,  $335,418. -(V.  78,  p.  2336.) 

Terre  Haute  &  Logansport  Ry.— Owns  from  South  Bend.  Ind. 
to  Rockville,  Ind.,  159  miles;  trackage  (Evansville  A  Terre  Haute 
RR.),  Rockville  to  Terre  Haute,  23  miles.  Consolidation  with  Terre 
Haute  &  Indianapolis  pending,  see  that  company  above.  Capital 
Stock,  $2,000,000.  >"or  6  mos.  ending  June  30,  1904,  gross.  $563,168, 
against  *565,338  in  1903;  net,  $44,461,  agst.  $72,997.  In  1903,  gross, 
$1,260,938;  net,  $224,270;  int.,  rental  and  betterments,  $230,359;  def ., 
$6,089.-(V.  72,  p.  985.) 

Terre  Haute  &  Peoria  RR.— ( See  Map  of  Pennsylvania  RR  .)— 
Road  operated  from  Terre  Haute,  Did.,  via  Decatur,  to  Peoria,  m.,  174 
miles,  of  whioh  138  miles  are  owned  and  half  interest  owned  in  8 
miles  and  28  miles  Is  by  trackage  over  other  roads.  From  Oct.  1,1892, 
leased  for  99  years  to  the  Terre  Haute  &  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  interest 
on  debt.  See  V.  55,  p.  766.  Lessee  owns  $544,200  of  the  $1,837,400 
preferred  and  $1,338,000  of  the  $1,926,800  common. 

Committee.  —  Interest  due  Sept.  1,  1896,  was  paid  May  1, 
1901,  by  order  of  court;  coupons  of  Mar.,  1897  to  Sept..  lgoi.'lnoluslve, 
in  May,  1903;  March,  1902  coupon  in  Sept.,  1903;  Sept.,  1902,  coupon 
In  Dec,  1903,  and  Mar.,  1903,  coupon  in  Apr.,  1904;  Sept.,  1903,  cou- 
pon in  Aug.,  19D4;  later  coupons  unpaid  V.  72,  p.  937;  V.  76,  p.  974; 
V.  77,  p.  2160;  V.  79,  p.  H05.  Bondholders'  Committee:  Chairman, 
Mark  T.  Cox,  James  A.  Blair,  James  W.  Paul  Jr.  Depositaries,  N.  Y. 
Security  &  Trust  Co.,  N.  Y.,  and  Drexel  &  Co.,  Phila.  A  majority  of 
bonds  has  been  deposited. 

The  consols  [Union  Trust  Co.,  N.  Y.,  trustee],  carry  the  guaranty  of 
the  T.  H.  &  Indianapolis.  In  May,  1900,  the  U.  S.  Circuit  Court  of 
Appeals  affirmed  the  validity  of  the  guaranty.    V.  72,  p.  481,  873. 

Earnings.— Fiscal  year  ends  Oct.  31.  For  6  mos.  ending  June  30, 
1904.  gross  $297,034,  against  $303,058  in  1903;  def.  u-  der  oper.  exp., 
$1,583,  against  net,  $8,877.  In  1902-03,  gross,  $629,649;  net,  $77,788; 
rental  from  lessee,  $188,895;  bal.,  loss  to  lessee,  $111,107.— (V.  78,  p. 
1448;  V.  79,  p.  905.) 

Texas  Central  RR.— Road— Runs  from  Waoo,  in  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  etc,  227  miles,  and  extension  Albany 
to  Stamford,  40  miles,  was  completed  Feb.,  1900. 

Dividends.— On  preferred:  In  1896,  3  p.c;  1897,  3;  1898.  3;  1899,  4; 
1900,  4;  1901,  713:  1902,  5  p.  c;  1903,  5  p.  c;  1904.  5  p.  0.  On 
common,  2**  p.  c,  July  15,  1901;  in  1902,  Jan.,  2»s  p.  c;  in  1903,  July, 
213  p.  c;  in  1904,  July,  212  p.  c 

Latest   Eaens.-2  mos.,  $ 1904 Gross,  $101,992 ;    net.  $16,549 

July  1  to  Aug.  31.  ?  1903 Gross,       77,231  ;  op  def  ,5,174 

Surplus  over  2  months' charges,  t>ll,383,agst  def.  $10,340  in  1903. 

Report  for  year  ending  June  30, 1903,was  in  V.  77,  p.2034.  In  1903-4, 
gross,  $735,415;  net,  $185,776;  other  income,  $1,237;  interest,  $31,- 
000;  dividends,  $132,457;  bal.,  $23,556.-(V.  77,  p.  2034;  V.  79,  p. 
1642.) 


Texas  Midland  RR.— Road  from  ttnms  on  Houston  &  Texas 
Central  Ry.  to  Paris,  Texas.  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purohased  by  Mrs.  Hetty  Green.  Stook, 
$500,000;  par,  $100.    Total  current  liabilities  July  1, 1904,  1S1.960.970 

For  year  1903  04.  gross,  $457,826;  n«t.$17,820,  int.  on  bonds,$45,000 
Pres.,  E.  H.  R.  Green, Terrell, Tex.— (V.  63,  p.  839.) 

Texas  &  New  Orleans  RR.—  {See  Map  So.  Pac.)  —Houston,  Tex., 
to  Orange  i8ablne  River),  112  miles;  and  Sabine  Pass  to  Dallas,  312 
miles,  completed  May,  1903;  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lake.  8  miles;  total  440  miles. 

A  line  from  Dallas,  Tex.,  to  Sabine  Pass  was  completed  in  Apr.,  1903. 

Securities  Etc.— The  stock  is  $5,000,000,  all  of  it  being  owned  by 
the  Southern  Pacific    First  7s  are  purchased  by  the  sinking  fund  at 
not  over  110.    There  were  also  June  30,  1903,  $325,422  Texas  school 
fund  6s,  int.  M.&N.,  principal  payable  2  p.  e.  per  annum.    Lands  un 
sold  Jnne  30,  1903,  490,090  acres. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  In  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.  V.  ~0,  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,156,000  6s,  due  $68,000  semi-annually  Oct.,  1904,  to  Oct., 
1912.  all  owned  Dy  So.  Pac    V.  76,  p.  1302;  V.  77,  p.  2 160. 

Earnings.—  7  mos.,      )  1903-4 Gross,  $2,253,290;  net,  $524,114 

July  1  to  Jan.  31.  S 1902-3 Gross.    1,917,719;  net,    323,53* 

In  year  ending  June  30,  1903,  gross,  $3,157,685;  net,  including 
other  income,  $440,632;  surplus  over  charges  and  taxes,  $42,109. 
In  1901-2,  gross,  $2,970,724;  net,  $546,728.— (V.  77,  p.  2281.) 

Texas  &  Pacific  Ry.— (See  Map  Mo.  Pac.)—  New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Juno,  and 
Whitesboro  to  Fort  Worth,  315  m.;  branches,  362  miles;  total.  1.827, 
of  which  92  miles,  Sierra  Blanoo  to  El  Paso,  trackage,  owned  1,735  m. 

Organization.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  confirmed!,  thus  pre- 
serving the  original  Federal  oharter.  Land  assets  Jan.  1,  1904,  were 
64,575  acres,  land  notes  $31,930  and  $15,020  oash. 

Stock.— Authorized,  $50,000,000;  issued.  $38,763,810;  par,  $100 
Mo.  Pacific  Deo.  31, 1903,  owned  $6,525,000  stook. 

BONDS.-See  1880  mortgage  abstracts,  V.  47,  p.  82;  V.  78.  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902) 
are  guaranteed,  principal  and  Int.,  by  indorsement.    V.  78,  p.  344. 

The  Louisiana  Branch  Lines  mortgage  will  oover  all  branches  oon- 
struoted  or  acquired  in  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed in  the  aggregate  $7,000,000.    V.  72,  p.  577, 1189. 

Diterest  scrip,  income  and  land  grant  bonds  (a  stook  liability,  retlr- 
able  under  reorganization  agreement),  $113,917;  other  scrip,  $7,775; 
$438,000  Eastern  Division  1st  6s  were  called  for  redemption  on  Mar. 
1. 1899,  $105,000  on  Mar.l.  1900,  $118,000  on  Mar.  1. 1901  $123,000 
on  Mar.  1.  1902,  $126,000  on  Mar.  1,  1903,  and  $133,000  on  Mar.  1, 
1904.    Equipment  obligations  Apr.  1, 1901,  due  1901-13,  $2,137,160. 

Finances.— On  second  5s  there  is  no  right  to  foreolose  unless  default 
is  made  on  first  mortgage.  The  company  has  been  spending  its  earn- 
ings in  needed  improvements;  in  1900-02  made  1st  payment  on  lnoomes, 
viz.,  1 »«  p.  c;  in  1901, 4  p.  c;  since  to  Mar.  1, 1904,  5  p.  0.  yearly. 

In  Feb.,  1904,  all  except  $980,000  of  the  Texas  &  Paoiflo  seconds 
had  been  exchanged  for  65  per  cent  in  new  St.  Louis  Iron  Mountain 
&  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis- 
souri Pacific.  V.  68,  p.  525,  619,  725,  774;  V.  70.  p.  533.  In  Mar.,1903, 
$1  438,125  second  mortgage  incomes  were  subscribed  for,  raising  the 
amount  outstanding  to  $24,676,000. 

Earnings.— Jan.  1  to  Oct.  514, 1904,  gross,  $8,601,568;  19C3,  $8,644, 
080.  For  3  mos.  ending  Mar.  31,  1901.  net,  $861,787;  other  income 
$14,821;  charges,  $381,977;  bal ,  sur.,  $494,631 

Annual  Report.— Report  for  1903  was  In  V.  78,  p.  1163. 

Tear  ending  Dec  31—  1903.  1902.  1901. 

Miles  operated 1,827  1,697  1,684 

Gross  earnings $12,094,744       $11,236,601    $11,769,942 

Net  earnings $3,808,638  $3,484,311      $3,735,491 

Other  income 171,485  147,830  363,135 


$3,632,141 

$1,428,459 

(5%)  1,16 ',900 

163.H42 

284,514 

'37.424 


$4,098,626 

$1,393,814 

(5)1.161,900 


291,484 


Total  net  income $3,980,123 

Interest  on  nrot  mortgage...  $1,473,354 

Interest  on  2d  Incomes (5%)  1,161,900 

Fire  claims  (year  1894) 

Taxes 296,053 

Imp'ts,  equip't,  disc,  etc...     1,250,334 
Miscellaneous 21,660 

Balance,  surplus ,.def.$223,178  x$556,202   x$l,251,428 

x  From  accumulated  surplus  was  paid  for  betterments,  equipment,  etc.,  $2,- 
07,368  in  1902;  in  1901,  $926,366;  in   1900,  $636,612, 
-(V.  77,  p.  90,  825;  V.  78,  p.  344. 704,  821,1163,  1448,  2395.) 
Texas  Sabine  Valley  &  Northwestern  Ry.— V.  73,  p.  139. 
Texas  Short   Line  RR.— Grand  Saline,  Tex.,  to  Hoyt,  9^a  miles; 
extensions  are  proposed,  viz  :  one  southeast  via  Canton  and  Maybank 
to  Corsioana,  65  miles,  and  northeast  via  Quitman  to  Pittsburg,  about 
45  miles.  Stock,  $10,000.  In  Mar.,  1902,  Texas  RR.  Commis-don  author- 
ized $185,785  bonds.     Pres..  Fred'k  R.  Blount.  26  Broadway,  N.  Y.; 
Asst.  Treas.,  John  Mulholland,  38  Park  Row.— (V.  78,  *.  1393.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Tioga  RR.— 1st  M.,  due  1882  and  extended,  gold. . . 
Extension  bonds 

Elmira  State  Line  Railroad  1st  mortgage,  guar.. 

Toleio<6  Ohio  Central—  1st  M.,g.  (V.  53,  p.  436).  Ce 
Western  Div.  1st  mort.  for  $2,500,000,  gold.N.C" 
General  M.  (V.  62,  p.  594)  ($2,000,000),  g.  Ce..o 

St.  Mary's  Div.  1st  M.,  g.,  $500,000. Mo o 

do       1st  pref.  inc.,  $J  00.000,  non  oum.4%.Sr 
Car  trusts  July  1, 1904  (principal  due  monthly) 

Guaranteed  Bonds. 
K.&  H.C  AC.M.g  $3,500,000 s.f.red.HOaf.'lllTIo 
Cont.  Coal,  1st  M.,  g.,  s.  f.,  red.  110  af.  '12.  S 
Kanawha  A  Michigan  Ry  — See  that  company. 
Tol.  &  O.  C.  Ext.,  1st  M.  (foreclosed),  int.  only  gu. 

■oledo  Peoria  &  West.— 1st  M.,  (for  $5,000,000) ,  g.o* 
Deben.  scrip  (secured  by  1st  M.  coups,  in  trust). 

Toledo  Ry.  <&  Term.  1st  M.,  $3,500,000,  g  ,  gaar.c* 
Tol.  Riverside  1st  M.,g.,red.l0212,toMar'09,guar. 

Toledo  St.  Louis  dt  Western— Com.  stocir,$10,000,000 
Preferred  stock,  4  p.  c,  non-cum.,  $10,000,000 

Prior  lien  mort. ,  $10,000,000,  gold F .  cAr 

1st  M.,  g..  $6,500,000,  red.  aft.  July,1925.Col.cAr 

f oledo  Saginaw  <t  Muskegon — 1st  mortgage.. 

foledo  Walhonding  Val.  d  Ohio— Stock,  $4,000,000 
1st  mortgage  ($20,000  )  A,  g«.  p.  &  Lend.  Fo" " 

per  mile) ,  $4,000,000,  >  B,  do        c 

gold )C,  do        o. 

Tor.  Ham.  <t  Buff.— 1st  M.,  g.,  $40,000  p.  m.  A  Be* 
2d  mortgage,  $1,000,000,  gold 

Transylvania— 1st  mortgage,  gold  ,$350.000 

Trav.  Oily  Leel.  dt  Man.— 1st  M.,  $300,000,  g...  c<fcr 

Traverse  Oity  RR. — First  mortgage,  gold 

Trin  <£  Braz.Val.    1st  M.,$20,000per  m..sr.,Ted.OB 


k/C"J 

3*> 
3*) 


Miles 

of 

of 

Par 

Road. 

Bonds 

Value. 

46 

1852 

$500&c. 

46 

1875 

1,000 

7 

1875 

500  &o. 

196 

1885 

1,000 

Text. 

1892 

1,000 

335 

1894 

1,000 

61 

1901 

1,000 

61 

1901 

1,000 

1901 

1,000 



1902 

1,000 

1888 

1,000 

230 

1887 

1,000 

"■■■ 

1904 

1,606 

1902 

1,000 

100 

. 

100 

451 

1900 

l.ono&c 

451 

1900 

1,00(  &0 

96 

1888 

1,000  ) 

234 

100 

( 

1891 

1,000 

234  { 

1893 

1,000 

t 

1902 

1,000 

88 

1896 

1,000 

88 

1904 

42 

1902 

1,000 

30 

1902 

1,000 

26 

1883 

1,000 



1904 

1,000 

Amount 
Outstanding 


$239,500 

265,000 

160,000 

3,000,000 

2,500,000 

2,000,000 

500,000 

500,000 

795,335 

3,000,000 
2,750,000 

300,000 
4,895,000 

220,275 
3,500  000 

150,000 
9,995,000 
10,000,000 
9,000,000 
6,500,000 
1.662,000 
3,000,000 
1,500,000 

978,000 
1,453,000 
3,280,000 
See  text. 

341,000 

300,000 

250,000 
See  text. 


-  INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

5  g. 

M.  <fe  N. 

7 

A.  A  O. 

7 

A.  &  O. 

5  g. 

J.    A   J. 

5  g. 

A.  A  O. 

5  g. 

J.    A  D. 

4g. 

P.  A  A. 

Oct  1,  if 

earned. 

5  &6 

M'nthly 

5  g. 

J.  &    J. 

5  g. 

F.  A  A. 

5  g. 

M.  A  N. 

4  g- 

J.    A   J. 

5 

Jan. 

4^g. 

J.   &  J 

5  g. 

M.  A   8. 

To  be  in 

voting  tr 

To  be  in 

voting  tr 

3"3g. 

J.    &   J. 

4  g. 

A.  &  O. 

5 

J.   A   J. 

4*2  g. 

J.   A   J. 

4!flg. 

J.    &   J. 

4g. 

M.  &  S. 

4g. 

J.    &  D 

4  g. 

J    &  D. 

5  g. 

J.    &   J. 

5  g. 

A.  &  O. 

3  g. 

J.    A    J. 

5  g. 

M.  A  S.1 

Where  Payable,  and  by 
Whom. 


PhiL.Newbold's  SonACo 
Elmira,  ChemungCo.Bk. 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


N.Y.,  .T.  P  Morgan  A  Co. 
do  do 


N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.  Y.,  Farm.  L.  &  T.  Co. 
N.  Y.,  U.S.  M  &Tr.  Co. 


ust  for  five  years . 
usl  for  five  years. 
N.Y.,  Cent.  Trust  Co. 

do  do 

All  owned  by  Gr.  Trunk 
All  owned  by  Perm.  Co. 
N.  Y.,  Farmers'  L'n  &  Tr. 

do  do 

do  do 

N.  Y.,  Bost.  A  London. 

New  York. 
N.  Y  ,  Standard  Tr.  Co. 
Union  Tr.  Co.,  Detroit. 
N.Y.,Winslow,Lan.ACo 
Old  Colony  Tr.Co  ,Bost. 


Bonds— Pnncl- 

pal.WhenDue, 

Slocks— 

-Last 

Dividend. 

Nov.  1, 

1918 

Oct.    1, 

1905 

Oot.    1, 

190P 

July  1, 

1935 

Oct.    1, 

1935 

June  1, 

1935 

Feb.  1, 

1951 

Feb.  1, 

1951 

To  Aug. 

1,'OS 

July  1, 

1951 

Feb.   1, 

1952 

Nov.  1, 

1938 

July  1, 

1917 

Jan.   1, 

190? 

July  1, 

1954 

Mch.  1, 

1927 

July  1, 

1925 

Apr.    1, 

1950 

Julv  1. 

1918 

Dec.  31,' 

03,4% 

July  1, 

1931 

July  1, 

193S 

Sept.  1, 

1942 

June  1, 

1S*46 

June  1, 

1916 

July  1, 

1932 

Apr.  1, 

1952 

Jan.   1, 

1883 

Mar.  1, 

1934 

Texas  Southern  By.— Marshall,  Tex.,  on  Tex.  &  Pac,  to  Winns 
boro,  ontheM.K.  AT.„72miles.  On  Tuly  11, 1904,8.  P  Jonesof  Mar- 
shall, Tex.,  was  appointed  receiver.  On  Sept  26.1901,  sale  was  or- 
dered to  t-tke  plaoe,  it  «ai  stated,  on  December  6.  Claims  approved 
amounted  to  $72«,0u0     V.  79,  p  2U,  787,  905.  1333.   Stock,  $79.^80 

Bonds  outstanding,  $225,000  first  30-year  gold  5s,  dated  July  1, 1902, 
int.  J.  &  J.  In  July,  1903,  Texas  RR  cominisi-ioners  authorized  $199,- 
000  additional.  V  77,  p.  148.  Collat  trust  3  year  7^  p.  c.  gold  certs. 
($37  5,000  authorized  issue)  dated  July  1,  1902  ($1,000  eich)  subject  to 
call  at  par,  each  certificate  being  secured  by  deposit  of  S2.000  of  the 
1st  5s:  outstanding,  $160,000;  U.  S.  &  Mexican  Tru<t  Co.,  trustee. 
See  V.  76.  p.  159.  For  year  ending  June  30,  1903,  gross,  $112,239; 
net,  $28,603.    (V.  78,  p  769;  V.  79,  p  270,  787,  905, 1333.) 

Tioga  BB.— See  Supp.  of  July,  1894.  Stock,  common,  $391,200. 
and  $189,700  preferred;  par  $50. 

Toledo  A  Ohio  Central  Br.— (See  Map)— This  road  includes: 


Lines  owned.  Miles. 

Toledo  to  Bremen 173 

Alum  Creek  to  Truro  Juno 4 

New  Lexington  to  Corning. ...    13 

Whitmore  to  Thurston 145 

Peo,  to  St.  Mary's, V. 73,  p.  660.    60 


Trackage  C37  miles.)  Miles. 

Walbridgeto  Toledo 5 

Bremen  to  New  Lexington 11 

To  Chauncey ,  Carrington,  etc.    30 

Total  operated 441 

Kanawha  &  Mich.  (which  see)..  177 


Total  owned 395 

In  June,  1901,  the  Hocking  Valley  Ry.  had  acquired  all  except 
$54,100  of  the  *6,500,000  common  and  $11,600  preferred  stock  of 
the  $3,708,000  in  exchange  for  70  per  cent  of  Hooking  Valley  stook 
of  the  same  class.  V.  69,  p.  1347;  V.  71,  p.  810.  See  also  Hocking 
Valley  item,  V.  69,  p.  1345;   V.  71,  p.  865.     Operated  separately. 

Dividends.— On  common:  In  1891,  2  p.  o.;  1892,  4;  1893,2  On 
pref.  April,  1890,  to  July,  1896,  Inclusive,  5  p.  o.  yearly.    None  since. 

Bonds.—  W estern  Division  mortgage  oovers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322,  545,  590,  625. 

The  Toledo  A  Ohio  Central  guarantees  the  principal  and  Interest  of 
the  Kanawha  A  Michigan  first  mortgage  bonds  (see  that  company)  and 
Jointly  with  Hooking  Valley  Ry.  the  K.  A  Hook.  Coal  dc  Coke  boids 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  Continental  Coal  Co.  bonds  (V. 
75,  p.  499);  also  guar.  int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  5s 
(foreclosed).  Speoial  equipment  and  betterment  loan  June  30,  1904, 
$546,612.  St.  Mary's  Division  bonds  cover  line  from  Peoria,  O.,  to  St. 
Mary's,  60  miles,  acquired  in  March,  1901.   V.  72,  p.  284,  628. 

Earnings.— 2  mos.  Gross.  iV><.  Oth.  inc.  Charges.  Balance 
July  1  to  $1904..  $753,305  $273'996  $14,657  $76,075  sr.$21  3,578 
Aug.  31..  1 1903..       688  304     198,752  656     7»,853  sr     120,555 

Annual  Report.— Report  for  1903-4  was  in  V.  79,  p.  1329.    Of  total 
tonnage  in  1904, 71  p.  o.  was  bituminous  coal. 
Tears  end.  June  30—       1904.  1903. 

Gioss  earnings $3,598,684    $3,446,747 

Net    earnings 927,331  907,063 

Other  inoome 109,403  31,937 

Total  net  Inoome. 
Interest,  taxes,  eto . . 


1902. 
$2,877,659 
705,556 
17,589 


1901. 
$2,571,722 
720.582 
7,424 


.$1,036,734      $939,000        $723,145        $728,006 
605,434        613,575  583,540  517,651 


Bal.  for  year.  ...sur.$431,300  sr.$325.425  snr.$139,605  sur.$210,355 
Pres.,  N.  Monsarrat— (V.  77,  p.  825,  1290;  V.  79,  p.  1329.) 
Toledo  Peoria  A  Western  By.— (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Either.  Indiana  State  line,  to  Warsaw,  111..  220  miles  ;  La 
Harpe  to  Iowa,  El.,  10  m.;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  A  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
which  $423,100  in  treasury  in  1904.    Mort.  abstraot,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  were  paid  $5  In  cash  and  $15  fn  deben- 
ture scrip.  (See  V.  61,  p.  514.)  Equipment  trust  June  30,  1904, 
$328,088;  bills  payable,  $331,191. 

Earnings -3  mos.    )  1904 Gross,  $341,137;  net,  $76,413 

July  1  to  Sept  30 S  1903    Gross.    336,720;  net,    83  554 

8ur.  over  3  mos.  charges,  $7,346  in  1904,  against  *14,529  in  1903 

annual  Report.— Report  for  1902-03  In  V.  78,  p.  45: 

Tear.  Gross  Earn'us.      Net  Revenue.     Int.  dt  Taxes.    Balance. 

1903  04 $1,308,716  $278,736  $277, 18R  $l,f47 

1902-03 1,239.973  273,149  270.305  2,%44 

-(V.  75,  p.  612;  V.  77,  p  770;  V.  78,  p.  45;  V.  79,  p.  734  ) 

Toledo  By.  A  Terminal  Co.— Owns  a  single-track  belt  road, 
28  5  miles  in  length,  opened  Oct..  1. 1903,  around  the  city  and  suburbs 
(Including  two  bridges  across  the  Maumee  River),  oonnectlug  with  16 
roads  entering  the  city,  with  2*2  mile  branch  to  terminal  station;  total, 
31  miles;  to  t<e  double-tracked  later.  Facilities  will  bo  used  by  the 
Cln  Ham.  &  Dayton,  Toledo  A  O.  Central,  Tol.  Angola  A  Western,  'ere 
Marquette,  Detroit  A  Toledo  Shore  Line,  Pennsylvania,  Wheeling  & 
Laks  Erie  aad  Ann  Amor,  oars  being  also  interchanged  and  handled 
for  all  the  steam  lines  entering  the  city  and  various  electric  lines  V. 
73,  p.  617;  V.  77,  d.  770;  V.  78,  p.  2 143,  2600  Toledo  Angola  A  West 
ern  Ry.  [  $300,000  stock]  will  build  to  Indiana  State  lin".  V.  75,  p. 
291.  Stock  authorized. $5,000,000;  outstanding,  $3,100."00.  **ere  Ma' 
qnetteand  (in.  Hani.  &  Dayton,  which  have  perpetual  traffic  rights  and 
use  of  terminal  facilities,  guarantee  the  bonds  jointly  and  seveially, 


principal  and  interest,  by  endorsement.  V.  78.  p.  2443,  2600;  V.  79,  p- 
153,  6^8.  The  Commonwealth  Trust  Co.  of  St.  Louis  ismortgage  trustee 
V.  74,  p.  1140.  The  Toledo  Riverside  Ry.  bonds  are  guaranteed  by 
endorsement  as  to  principal  and  interest  by  the  Tol.  Ry.  A  Terminal 
Co..  Cincinnati  Ham.  A  Dayton  and  Pere  Marquette;  they  may  be 
called  for  redemption  at  102  >s  up  to  March  1,  1909.— V.  79,  p  968. 
President,  H.  E.  King.  -(V.  79.  p.  153,  628.  t>68, 1333.) 
Toledo  St.  Louis  A  K.  C— See  Toledo  St.  Louis  A  Western  below. 

Toledo  Saginaw  A  Ittuttkegon  By.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.   The  Grand  Trunk  of  Canada  owns  We  $1,600, 
000  stock;  bonds  have  a  trattio  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 

Oal.  Tear.    Cross.  Net.  Interest.         Deficit.    Traf.guar. 

1903 $141,715        $14,479        $83,100        $68,621        $13,342 

-(V.  71,  p.  31,  85.) 

Toledo  St.  Lou i*  A  Western  RR,- Road— Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (6H3  and  70  lbs.  steel);. sidings,  eto..  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
Jointly  with  the  Grand  Trunk  Western  Ry.  all  the  stock  of  the  Detroit 
A  Toledo  Shore  Line  Ry.,  Detroit  to  Toledo,  51  miles. 

Organ.— Successor  of  Tol.  St.  L.  A  Kan.  City  foreolosed.V.70,p.  1196. 

Voting  Trust.— Both  classes  of  new  stook  will  be  vested  for  five 
years  in  the  following  voting  trustees :  Frederic  P.  Olcott,  Thomas  H 
Hubbard  and  William  A.  Read,  who  may  sell  the  stook  at  any  time, 
subject  to  the  approval. of  a  majority  of  each  class. 

Bonus.— Of  the  prior  lien  3^8  $1,000,000  is  reserved  to  be  issued 
after  Januaryl,  1902,  at  not  over  $450,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  may  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  A  Toledo  Shore  Line 
4s  present  issue,  $2,000,000)  are  guaranteed,  principal  and  Interest, 
jointly  with  the  Grand  Trunk  Western  Ry.    V.  76,  p.  655. 

Latest  Earnings.  From  July  1  to  Oct.  7, 1901,  gross,  $1,048,352 
against  $905,112  In  1903. 

Report.— For  year  ended  June  30, 1903,  was  In  V.  77,  p.  1530. 

Tear.        Cross.  Net.      Oth.  inc.       Tnte-est.    Taxes.    BaL.surp. 

1902-03..$3,111,358  $854,382  $9,V56  $575,000  $117,000  $171,638 
1901-02..  2,640,880      725,447      9,643      575,000      104,400      55,690 

Officers. -Chairman  of  the  Board,  Wm.  A  Read;  President,  T.  P . 
Shonts;  Sec.  and  Treas.,  Joseph  H.  Seaman. 

Directors— William  A  Read  (Chairman),  F.  P  Olc^tt,  Henry  Budge,  Thos. 
H.  Hubbard,  ChHS.  H  Tweed,  J  Crosby  Br.iwn  J.  J.  Emery,  C.  S.  W.  Packard, 
T.  P.  Shonts,  Edwin  Hawley  and  H.  S.  Huntington. 

Offlce,44Pine8t.,N.Y.-(V.77,p.  1295,  1530;  V.  78,  p.  49,  230.) 

Toledo  Walhonding  Valley  A  Ohio  RR.— Owns  road  in 
operation  from  Toledo  Junction  to  Toledo,  O.,  80  miles,  and  from 
Loudonville  to  Coshocton,  O.,  45  m.;  8andusky  to  Columbus,  109 miles, 
purohased  Oct.,  1902,  (V.  75,  p.  907,  982,  1088).  Total  owned,  234 
miles;  trackage  (Pitts.  Ft.  W.  A  C.)  to  Mansfield,  O.,  7  m.;  total,  241  m. 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  whioh  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

Earnings.  -For  year  ending  Deo  31, 1903,  gross,  $2,277,205;  net, 
$250,261;  other  income,  $81,195;  interest,  charges  and  inop'ts,  $273,- 
600;  divld's,  $120,000;  bal.,  def.,  $62,144.— (V.  75,  p.  907,  982,  1088.) 

Toronto  Hamilton  A  BuflTalo  RR.— Hamilton  to  Waterford, 
Ont.,  43  miles;  Hamilton  to  Welland,  38  m.;  branohes,  7  m.  (See  V. 
62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Paoiflo,  Interest  is  practloally 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  in  Chronicle  of 
March  11, 1899.  Of  the  stock,  $2,500,000, 19  p.  o.  Is  held  by  Canadian 
Paciflo  and  51  p.  o  by  N.  Y.  Central.  V.  61,  p.  753;  V.  63.  p  359;  V. 
68,  p.  475, 1134;  V.  69,  p.  29.  In  Oct ,  1904,  a  second  mortgage  for 
$1 ,000,000  was  filed.  V.  77,  p.  351 ;  V.  79,  p.  1705.  For  oalendar  year 
1903,  gross,  $619,517;  net.  *208,725;  int.  on  bonds,  $131,200;  bal., 
surp.,  $77,625.    V.  78,  p.  1968,  2336;  V.  79,  p.  1705.) 

Trans-Alaskan.— V.73,  p.  786.  Trans-Canada.— V.  76,p.ll»3. 

Transylvania  RR.—  Henderson vi lie  to  Lake  Toxaway  N.  0.,  42 
miles;  exteni-lon  to  Leke  Toxaway,  10  miles, being  ope  edAug.  8,l!i03. 

Stock  authorized,  $420,000;  par  $100;  outstanding,  $355,000.  V  68, 
p.  926.  Mortgage  trustee  Is  Mercantile  Trust  Co.,  Pittsburg.  Year 
ending  June  30,  1904,  gross,  $58,818;  net,  $18,215.  President,  E.  B. 
Aloop,  Pittsburgh;  Be",  and  Treas.,  A.  K.  Orr,  Brevard,  N.  O.l 

Traverse  City  Leelenau  A  IUanlatlque  RR.— Owns  Traverse 
City,  Mioh.,  to  Northport,  30  miles,  completed  June,  1903.  An  exten- 
sion of  Grand  Rapids  A  Indiana  Railway,  which  owns  one-fourth  of 
bonds  and  will  operate  the  road  under  lease,  the  rental  being  the  net 
earnings,  on  adjustment  of  certain  obligations.  V.  76,  p.  812;  V.  78, 
p.  1448.  At  Northport  connection  wlil  be  made  by  car  ferry  r^itL 
Manistique,  on  the  Manistlque  Marquette  A  Northern  RR.,  owned  by 
the  same  interests.  V.  74,  p  777.  Stock  authorized,  $500,000;  par  of 
shares,  sf  100.  The  Union  Trust  Co.  of  Detroit  is  mortgage  trustee. 
President,  R.  R.  Methoany;  Treasurer,  I).  W.  Kaufman;  Secretary,  H. 
B.  Metheany.— (V.  76,  p.  812.  V.  78,  p.  1418.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  A 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  oompany 
In  1896.  The  Grand  Rapids  A  Indiana  has  acquired  nearly  all  the 
$205  000  stock  and  all  the  $190,000  of  ft  p  o.  income  bonds  V.  78, 
p.  1448.  Coupons  1st  mort.  all  paid  to  July,  1904,  lncl.  For  6  months 
ending  June  30,  1904,  gross.  $34,786;  net,  $2,677.  For  calendar  year 
1903  gross,  $71,255;  net,  $6,934;  Int.  on  bonds,  $7,500.- (V.  78,  p.  1448 
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RAILROADS. 


For  explanation  of  coluun  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Troy  dt  Oreenbush— Stock,  7  per  cent  rental,  N.Y.C. 
Tuscaioosa  Belt— 1st  mortgage,  $100,000,  gold.Kc 
Tuscarora  Valley— 1st  mortgage, $150, 000,  gold... 

Tuscurora  RR.,  1st  M.(on  ext.),  $310,000,  g.Mp.c 
Ulster  &  Delaware    Stock  ($3,000,000  authorized) . . 

Consol.  M.  for  $2,000,000,  gold.Ce .e* 

Refunding  mortgage,  $3,200,00rt.s c*cfer 

VnadiUa  Valley— 1st  M  ,  $200,000,  g.,  red.  110. .. 
Union  Pacific  RR.—  Common  8tock,$196,178,700 

Pref.  stock,  4  per  cent,non-cum.,  $100,000,000.. 

1st  M.  Ry  and  land  grant,  $100,000,000  g.Me. . . 

1st  1. conv.M., $87,257,000.  g.,  red.  text.Me.o&r 
Union  Pass.Depot.El  Paso-  1st  M.,g.,  S240.000  s.[f. 
Union  Springs  <6  Xo—  1st  M„  $1,000,000,  g.,  red 
United  N.  J.  RR.  <t  Canal  Co.— Stock,  10  p.  o.  guar. . 

General  mortgage  of  1  loan  of  1908,  gold r 

'71  for  $20,000,000,    loan  of  1923,  gold r 

(now  1st  mortgage)  Uoanof  1929,  gold o<fcr 

FP,  secures  all  [  loan  of  1944,  gold c&r 

equally.  j  loan  of  1951,  g.  p.  &  l.gu. 
United  Verde  <£  Pacific—',  st  M.,  $300,000. Mo.,  c 
Utah  Oenlral—  See  Denver  &  Rio  Grande 
Utica  <t  Black  Rivei — See  Rome  Water.  &  Ogdens 
Utica  Chen.  <t  Susq.  VaL—  Stock,6  p.c.gu.  by  D.L.&W 
V  tica  Clinton  <&  Binghamton— Stock 

1st  mortgage,  guar.  p.  &  i.  by  D.  &  H.,  end  .No. . . 
Valley  (N.  T.)— Stock,  5  p.  c.  guar,  by  D.  L.  &  W... 

let  mortgage  (for  $500,000) .  F 

Valley  (Virginia)— 1st  mortgage,  $1,000,000 o 

Vera  Cruz  <t  Pac  —  1st  M., $7,000,000,  g.,' el. text,  c* 
Vermont  <&  Mass.— Stock,  6  p.  c.  guar,  by  Fitchburg 

New  bonds  (see  text)  guar,  by  Fitohburg  RR.. 


Miles 

of 
Road. 


6 

9 
27 
31 

i'oi 

"l9 


1,835 
1,300 

7*3 


1« 


•  3  cs 

00     w 
IN    ^ 

26 
BURG. 

97 


31 

11 
11 

62 

265 

59 


Date 

of 
Bonds 


1893 
1897 
1898 

1888 
1902 
1904 


1897 
1901 
1904 
1901 

1878 
1883 
1889 
1894 
1901 
1896 


1889 

1881 
1881 
1904 

1903 


Size,  or 

Par 
Value. 


$50 
1,000 

i",6b"6 

100 
1,000 
1,000 
250  &0. 

100 

100 

500  Ao. 

l.OOO&o 

1,0<  0 

1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


100 

100 
1,000 

100 
1,000 
1,000 
1,000 

100 
1,000 


Amount 
Outstanding 


$275,000 

100,000 

150.000 

None  Oct '04 

1,900,000 

2,000.000 

700,000 

200,000 

108,772.900 

99,567,100 

100,000,000 

87,257,000 

(!) 

75,000 

21,240,400 

841,000 

1,824,000 

6,020,000 

5,646,000 

5,669,000 

300,000 


4,000,000 

849,285 

800,000 

750,000 

400,000 

750,000 

6,000,000 

3,193,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

7 

5  g. 
5g. 

5g. 

5  g. 
4g. 
4  g. 
4  in  1901 


J.  &  D. 
A.  &  O 
J.  &  J. 
A.  &  O. 
4inl904'A.  &  O. 
&   J 


When 
Payable 


J.&D 

'5 

J. 

<ft 

L>. 

J. 

& 

J. 

J. 

& 

J. 

4  g. 


5 

5 

10 

f  g- 
2g" 

M 
31sg- 


6 

See  text. 
5 
5 
5 
6 

4l2g 

6 

3*3 


M.  &  N. 


M.10&N. 
Q.-J. 
M.  &  8. 
F.  &  A. 
M.  &  8. 
M.  &  8. 
M.  &  S. 
J.    &   J. 


&  N. 
5AIO 
&  J. 
&  J. 
&  A. 
&  O. 
&  J. 
&  O. 
&  N. 


Where  payable,  and  by 
Whom. 


Troy,  N.  Y. 

N.  Y.,  Kntckerb.  Trust. 

N.  Y.,  Metropol.  Tr.  Co. 

do  do 


N.  Y.,  Central  Trust  Co. 
New  York. 

Office.  135B*way,N.Y. 

N.  Y.  Office,  120  B'way. 
do  do 

do  do 

do  do 

New  York. 

Bait.,  Intern'l  Trust  Co. 

Phila.  and  N.Y.,  Offices. 

Philadelphia  Offloe. 

do  do 

do  do 

N.Y..N.  Bk.Com.  &  Phil, 
do  do 

N.  Y.,  Morton  Tr.  Co. 


N.  Y.,  D.  L.  &  W.  RR. 

Utica,  N.  Y.,  On.  N.  Bk. 

N.Y.,  Security  &Tr.  Co. 

N.  Y.,  Del.  Lack.  &  West. 

do  do 

All  owned  by  B.  &  O. 


Bost.,53  Devonshire  St 
do  do 


Bonds-Prino\. 

pal.WhenDae. 

Slocks — Last 

Dividend. 

June  15  04,3i* 
June  1,  1918 
July  1,  1917 
July  1,   1928 


June  1,  19' 8 
Oct.  1,  1952 
Jan.  1,  1934 
O  t.  1,  '04,  2% 
Oct.  1,  *04,  2% 
July  1,  194? 
May  1,  1911 

1934 
May  1,  1931 
Oct.  10, '04.2^ 
Sept.  1,  1908 
Feb.  1,  1923 
Sept.  1,  1929 
Mch.  1,  1944 
Mch.  1,  1951 
Jan.   1,  1920 


Nov.,  1904, 3% 

Aug.  9, '04,2% 
July  1,  1939 

July, '04,  2  V* 
Aug.  1,  1911 
Oct.  1,  1921 
July  1,  19£  4 

Oct..  1904,  3^ 
May   1,   U23 


Trinity  &  Brazos  Valley  Ry.— Cleburne  to  Mexia,  Tex.,  80  m.; 
Stock,  $ 300,000;  p.  r  $100.  Bonds  are  subject  to  call  an  110  and  int.  V. 
79,  p.  214.  Pres.,  J.  H  B  House;  Vice-Pres.  and  Gen.  Mgr,  R.  H. 
Baker;  Sec.  and  Treas.,  E.  Sammons,  Austin,  Tex.— (V.  79,  p.  214.) 

Troy  &  Greenbnth  RR.— Owns  from  Troy  to  Rensselaer,  6  m. 
double  track;  leased  to  N.Y.  Central  in  1851  at  7  p.o.  on  $275,000  stock 

Tuscaloosa  Belt  Ry.— Owns  about  9  miles  of  Belt  road  a. 
Tuscaloosa,  Ala.  Stk.  author  ,  $100,000;  Issued,  $26,000  ($100  shares.' 
F.  W.  Monnieh,  Supt.  and  Treas.,  Tuscaloosa,  Ala. 

Tuscarora  Valley  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills.  Pa.,  27  m.  Stock.  $300,000:  par,  $50;  issued,  $150,000. 
Year  1903-4,  gross,  $28,052.    Pres.,  T.  8.  Moorhea<L-(V.  67,  p.  1162  ) 

(The)  Ulster  &  Delaware   RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  As  to  refunding  4s  of  1902.  see  V.  75,  p.  667; 
V.  79,  p.  153.    There  are  $1,400  Income  5s  maturing  July  1,  1905. 
Trs.end.June  30.  Cross.  Net.         Other  inc.  Int.,  taxes, etc.  Bal..sur. 

1903-04 $784,225     $222,030       $2,621         $160,216        $64,436 

1902-03 699,132       216,460        3,363  159,332  60,491 

From  surplus  ($64,436)  in  1903-4,  $50,000  was  appropriated  for 
repairs  and  renewals.  -(V.74,  p. 42;  V.75,  p.78,  667, 1110;  V.79,p.l53  ) 

Unadilla  Valley  Ry.— Owns  road  from  Bridgewater  to  New 
Berlin,  N. Y.,  19  miles.  Successor  to  The  Unadilla  Val.  Ry.,  sold  in  fore- 
closure Jan  4,1904.  Stock,  $200,000:  par  of  shares,*  100.  V.78,  p.  104. 
Bonds,  see  table  above;  V.  78,  p.  149y.  Lewis  R.  Morris  is  trustee. 
Six  moEthe  ending  June  30. 1904,  gross,  $18,494;  net,  $6,737.  Pres., 
Lewis  R.  Morris.    Office,  135  B'way,  N.  Y.-(V.  78,  p.  104,  344, 1168.) 

Underground  Electric  Railways  of  London,  Llm  ted.— 
(V.76,  p  920,974,1031,1250;  V.78,  p.  1499,  1551,  2386;  V.  79,  p.  1643.) 

Union  Pacific   Railroad.— (See  Map.)—  The  system  embraces  : 


Lines  owned  directly —       Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Co.,toJulesburg  ...    149 
Other  branches,  etc 1,222 

Tot.  mainline  and  br'nchs.3,129 


Controlled— Practically  Owned— 
•Ore.  Short  Line  RR.,  Gran- 
ger, Wy.,   to    Huntington, 
Ore.,  Helena,  Mon.,  to  Fris- 
co, Utah,  etc    111,313 

Oregon  RR.  &  Navigation.. If  1,084 
Leased 68 


Total  all  lines  July  1,1904  5,594 
owns  one-half  interest  In  the  San 


U  See  these  companies.    *  Also 
Pedro  Los  Angeles  &  Salt  Lake  Ry.,  which  see 

HISTORY.— Incorporated  in  Utah  July  1, 1897,  to  succeed  per  plan 
of  Oct.  15, 1895  (V.  61,  p.  704, 705,  and  V.  64,  p.  424),  the  Union  Pacific 
Ry.,  as  stated  to  N.  Y.  8tock  Ex.  in  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  9outhern  Pacific  Co.,  a 
strong  working  control.    V   72,  p.  243,  284;  V.  73, p.  446;  V.75. p.  136. 

During  the  fiscal  year  19001,  $41,085,000  preferred  and  $37,023,000 
Northern  Paoiflc  common  stock  was  purchased,  the  title  being  vested 
tn  the  Oregon  Short  Line  RR.    On  Jan.  1,   1902,  the  Northern  Pacific 

£  referred  stock  was  paid  off  at  par  and  the  common  stock  was 
icreased  and  exchanged  for  $82,491,871  stock  of  the  Northern  Securi- 
ties Co.  and  $8,900,007  cash,  but  see  Northern  Securities  Co.  and  V. 
78,  p.  2442;  V.  79,  p.  214;  also  "General  Finances"  below. 

Stock..— In  1899  stockholders  authorized  increase  of  common 
stock  from  $61,000,000  to  $96,178,700,  and  of  preferred  stock  from 
$75,000,000  to  $100,000,000  in  order  to  complete  the  company's  oon, 
trol  of  the  Oregon  RR.  &  Navigation  and  Oregon  Short  Line  RR. 

On  Mar.  24,  1901,  the  common  stock  was  further  authorized  to  be 
increased  by  $100.000,0<  0  to  provide  for  the  conversion  at  the  option 
of  the  holders  of  the  1st  lien  4s  of  1901.  V.  72.  p.  392,  628.  In  July, 
1904,  $12,743  000  had  been  exchanged.    ' 

Dividends  ip.  o.)—   )  1898.  1899.  1900. 

On  common > 3*3 

On  preferred )  1^        3*3        4 

Bonds.— The  first  mortgage  (M ercantile  Trust  Co.,  trustee) ,  oovers  the 
1,854  miles  composing  the  former  Union  Paoiho  ana  Kansas  Pacific 
lines,  lnoludlng  the  telegraph,  terminals,  equipment,  and,  directly  or 
Indirectly,  land  grants.     Statement  to  N.  Y.  Stock  Exoh.,  V.  66,  p.  618. 

The  first  lien  convertible  4  per  cent  gold  bonds  of  1901,  limited  to 
amount  shown  above, is  secured  by  collateral  formerly  in  the  treasury, 
including  $27,334,700  Oregon  8h.  Line  stock  and  $*,476,000  Income 
B  bonds  and  $23,944,900  Or.  RR.  &  Nav.  common  and  *9, 8  76,200 
preferred  stock,  etc.,  and  by  first  mortgage  on  about  1,025  miles  of 
branches.  They  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1, 1906,  into  common  s  'ock  at  par,  and  redeemable  after 
that  date  in  whole  or  In  part  by  the  wmpany  at  1024  per  cent  (in  the 
latter  case  to  be  chosen  by  lot)  To  July,  1904,  $12,743,000  of  the 
$100,000,000  originally  issued  had  been  exchanged  and  canceled. 
V.  73,  p.  1360.    See  mort.  abstract  V.  72,  p.  1084.    V.  72,  p.  392,  776. 

Lands.— The  1st  4sof  1897  covered  lane  30, 1904,  directly  or  through 
beneficial  ownership  4,396,6  54  acres  of  land,  situated  in  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,  the  value  of  which  was  esti- 
mated June  30,  1904,  at  $3,541,685;  also  further  notes  or  contraots 
for  lands  sold  aggregating  $6,322,601,  and  the  lands  for  which, 
if  not  paid  for,  revert  to  the  company.  See  V.  67,  p.  791.  Total  esti- 
mated value  of  lands  and  land  assets  June  30,  1904,  $9,864,286. 
During  1903  4, 1,037,793  aores  were  sold  for  $2,256,167. 


V.  73,  p.  1360. 
1901.  1902.    1903. 
4  4  4 

4  4  4 


1904. 
4 
4 


General  Finances.— To  provide  for  the  purchase  of  Southern  Pa- 
cific stock  and  other  properties,  stockholders  in  1901  subscribed  at  par. 
to  $1 00,000,000  first  lien  convert.  4  p.  c.  gold  bonds.    V.  72,  p.  392, 340. 

Stockholders  of  record  Aug.  1, 1902,  subscribed  at  90  and  interest 
for  $31,000,000  Oregon  Short  Line  RR.  4  per  cent  and  participat- 
ing 25-year  gold  bonds,  seoured  by  a  like  amount  of  Northern 
Securities  Co.  stock;  $5,000,000  additional  bonds  have  been  sold, 
$13,500,000  are  held  as  collateral  for  U.  P.  5  p.  0.  notes  (see  below) 
the  remaiuing  $32,991,000  issued  being  held  in  the  U.  P  Treasury.  See 
description  of  bonds  under  Oregon  short  Line  RR.,  and  abstractor 
mortgage,  V.  75,  p.  243;  V  75, p.  13fi,  395;  V.  76.  p.  384  In  Oct ,  19C4, 
liquidation  of  the  Northern  Securitif  s  Co  ,  ordered  by  Court,  was  hung 
up  by  suit  of  Union  Pac.  to  recover  its  oontrol  of  North.  Pao  ,  and  not 
n  erely  a  pro  rata  share  of  both  North.  Pac.  and  Gt.  North,  stock  as 
per  plan.    See  V.  78,  p.  1223,  1275,  1393. 1447,  1497;  V.  79,  p  270. 

As  to  Southern  Pacific  Co.  preferred  stock  (issue  in  1904  to  be  $40,- 
000.000),  see  that  company.    V.  78,  p.  2443. 

In  July,  1903,  512  miles  of  the  Oregon  Short  Line  south  of  Salt 
Lake  City,  including  branches,  was  sold  to  the  San  Pedro  Los  Angeles 
&  Salt  Lake  Ry.,  tne  Oregon  Short  Line  acquiring  a  half  Interest  in  the 
San  Pedro  L.  A.  &  S  L.,  under  construe' ion  from  Los  Angeles  to  Salt 
Lake;  total  paid  on  account  of  investment  to  June  30,  1904,  was 
$14,9^0,000.    V.  76,  p  920;  V  77,  p  38;  V.  79,  p.  1707,  1709. 

In  1903  $10,000,000  5  p.  c.  notes  ($5,000  each)  secured  by  $13,500,- 
000  Oregon  Short  Line  4  p.  c.  and  participating  bonds  were  sold, 
due  Feb.  1, 1905,  chiefly  for  Southern  Pacific  requirements  for  ac- 
quisitions and  improvements.  The  syndicate  underwriting  the  loan 
have  an  option  to  purchase  the  bonds.    V.  77,  p.  148. 

Expenditures  onU.  P.  system  for  Improvements  and  equipment  dur- 
ing 3  years  1900-3,  aggregated  $3<V223.423.  V.  77,  p.  1226,  2109. 

In  Sept.,  1904,  Union  Pacific  interests,  it  was  stated,  acquired  a 
large  interest  in  the  stock  of  Atch.  lop.  A  8.  Fe  Ry.  (rumored  to  be 
between  $30,000,000  and  $48,000,000)  with  a  view  to  scouring  har- 
monious relations  between  the  two  properties.    V.  79,  p.  1 3  33. 

Latest  Earnings—  For  2  months  ending  Aug.  31  on  5,344  average 
miles,  against  5,324  in  1903,  after  deducting  taxes : 

, Gross  Earnings. ,     , Net  Earnings. — -» 

July  1  to  Aug.  31.         1904.  1903  1904.  1903. 

Union  Pao.  System  .$9,477,692    $9,123,839     $4,432,097     $4,065,441 

Annual  Report— Report  for  1903-4  in  V.  79,  p.  1699, 1707  (see  also 
editorial,  p.  1674).  Average  train-load  of  system,  4  50-9  tons  in  1903-4. 

Tears  ending  June  30-  1903-04.  1902-03.  190102. 

Average  miles 5,353  5,762  5,710 

Gross  earnings $55,279,231    $51,075,189    $47,500,279 

Operating  expen.  and  taxes...  30,497,443      28,747,216      25,559,226 

Net  receipts $24,781,788    $22,327,973    $21,941,053 

Income  from  investments  ....     4,2€6,844        4,647,843        4,580,602 

Total  income $29,048,632    $26,975,816  $26,521,655 

Fixed  charges $12,429,595    $11,675,703  $11,989,480 

Int.  on  Or.  Short  L.  incomes...        $21,945            $23,4,;0  $28,926 

Dividends  on — 

Ore.  RR.  &  Nav.pf  held  by  pub.               5  »4                    492  654 

Union  Pacific  pref (4)3,982,248  (4%)3,982,064  (4)3,981,552 

do        do       common (4)4,350,H36  (4%)4,350,612  (4)4,205,082 

Balance,  surplus $8,263,466      $6,943,474      $6,315,961 

Officers, Etc.— (July,  1904.)— President,  E.  H.  Harriman;  V-Pres. , 
Wm.  D.Cornish;  Gen.  Mgr.,  A.  H.  Mohler:  Sec,  Alexander  Millar; 
Treasurer,  F  V.  S.  Crosby;  Directors,  Winslow  S.  Pierce,  James  Still- 
man,  Marvin  Hughitt,  E.  H.  Harriman,  Henry  C.  Frick,  Thos.  T.  Eckert, 
James  H.  Hyde  Otto  H.  Kahn,  Joseph  F.  8mlth;  George  J.  Gould, 
Oliver  Ames  J.  H.  Schiff,  Wm.G.  Rooke'eller,  Chas.  A.  Peabody  and  H. 
H.  Rogers.  Office,  120  B'way,  N.  Y.-(V.  79, p.  1699,  1705,  1707.) 
Union  Passenger  Depot  Co..  fcl  Paso,  Ter.— V.  78,  p.  704- 
Union  springs  &  Northern  Ry.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  74  miles.  Bonds  are  subject  to  call  o  1  and  after  May 
1,1906,  at  105;  International  Trust  Co.  of  Baltli  lore  is  mortgage 
trustee.  V.  76,  p.  753.  Car  trusts  June  39, 1904,  *2,000.  Year  ending 
June  30,  1904.  gro'S,  $20,812;  net,  $7,784;  Int.  on  bonds,  $3,5<  ;  bal., 
sur.,  $4,034.  President,  W.  M.  Blount;  Treasurer,  J.  M.  Elly.  Office, 
Union  Springs,  Ala.  -  (V.  76,  p.  753.) 
Union  Terminal  Co.,  Cincinnati.— (V.  79,  p.  214.) 
Union  Terminal  Ry.  of  Sioux  City.— Owns  13  miles  of  track 
at  Sioux  City,  la.  Successor  of  Sioux  City  Terminal  Ry.  &  Warehouse, 
foreclosed  in  1899.  V.  70,  p.  1292.  Does  switching  on  '  a  wheelage 
basis.  Stock,  $2,500,000,  of  which  SI, 870,250  outstanding,  all  Issued 
to  the  old  bondholders.  Over  two- thirds  of  the  stock  has  been  de- 
posited in  a  voting  trust  for  five  years.  V.  71,  p.  31.  No  bonds.  For 
year  end.  Feb.  29,  1904,  gross,  $67,721;  def.  under  oper.  exp.,  $7,961; 
taxes  and  rental*-.  $13,480;  bal.,  def.,  $21,44*.  Pres.,  Sydney  L.Wright: 
Gen.  Mgr.,  B.  S.  Josselyn,  308  Chestnut  St.,  Phila.— (V.  71,  p.  31.) 

United  New  Jersey  Railroad  &  Canal  Co.— (<See  map  Penn- 
sylvania R.  R.)  With  other  properties  operated  in  connection  tser» 
with  forms  an  important  system  of  roads  in  Northern  New  Jersey,  ex- 
tending from  Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City, 
with  branches  and  connections,  a  distance  of  4  68  miles;  Hudson 
River  ferries  to  New  York.  1  mile,  and  Del.  &  Raritan  Canal  from 
Bordentown  to  New  Brunswick  and  feeder,  66  miles.  Phil.  A  Trenton 
and  Belvidere  Del.— which  see— are  prinoipal  leased  lines. 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Vermont  Valley— Stock 

1st  M.,with  $500,000  Sul.  Co.  RR.  stock  as  col.W 
Vicksburg  dt  Meridian— See  Alabama  &  Vicksb'g 

Vick  Sh.  dk  Pac.  Ry.—  Com.  stock,  $3,000,000 

Pref.  stock,  5%  non-oum.,  $2,200,000. 

General  mortgage.  $3,500,000  F xo' 

V.  8.  &  Pac.  RR.  prior  lien  mort.,  gold  Ce c" 

Xirgma  Midland— Bee  Southern  Railway. 

Ta  a  Sovihw.-lst  M.  $2,000,000,  gold,  gu.Mo.. 

Wabash  Pitts— 1st  M.,  $50,000,000,  g.ITIe..  .    c*<fer 

2d  M  ,  $20,000,000,  incomes  to  Jute,  1910 

Wabash  RR.—dt.L.K  &N.on  St.  Charles  Br'g.g.  Ceo* 
Wabash  1st  mortgage,  gold,  ^$34,000,000)..Ce.c* 

2d  mortgage,  gold  M  p    o 

Deb.  M.,inc.,non-cum.,ser.A,red.par  to'09.ITIe 
Do  do  Inc.  non-cum.,  series  B,  not  red.  Me 
Det.  &  Chic.  Exten.  1st  M.,g.,s.f.,red.  HO.Ce.c* 
Des  Moines  Dlv.  IstM.,  gold,  $1,800,000. N.-.c* 
Tol.  &  Ch.  Div.  M  .  gold,  $3,000,000. K...  c&r 

Omaha  Division,  $3,500,000,  gold.B c&r 

let  Hen  terminal  mort ,  $10,000,000.  gold.Bc*&<- 
Eaulpment  bonds,  $3,000,000  s.  f.N...i...  c&r 

Do    do    series  A,  due  $2,C00  semi- tnn 

Three  year  collateral  notes,  red  10 1  after  1  year 
Kans.  C.Exc.Sp.  &  Nor.  M.,g,  guar.  (V.72,p  185) 
Columbia  &  St.  Louis,  $300,000,  g.,  gu.  p  <fe  l.SSi 

Leased  Line  Bonds— 
St.  L.  Coun.  Bl.  &  O.  1st  M.  (option,  V.75,p.l033) 
Wabash  Chester  <6  Western — 1st  mortgage,  gold..o* 

lstconsol.  mortgage,  $1,000,000,  gold.SSt c* 

Wallkill  Valley— Stock,  3k  per  cent,  guaranteed... 

1st  M.  (formerly  7s)  guaranteed 

2d  mortgage  income.  3k  per  cent.  guaranteed . . . 


Miles 

of 
Road. 

24 
24 

188 

188 
188 

136 


1,542 
1,009 
1,542 
1,542 
150 
97 

i.44 


9 
22 

41 

42 
65 

"33 
33 


Date 

of 

Bonds 


1880 


1901 

1885 

1902 
1904 
1904 
1878 
1889 
1889 
1889 
1889 
1891 
1899 
1901 
1901 
1904 
1901 
1904 
1904 
1901 
1902 

1878 
1888 
1893 

1877 
1«77 


Size,  or 

Par 
Value. 


$50 
1,000 

100 

100 

1,000 

1,000 

1.000 

l,000&c 

1,000 

1,000 

1,000 

1,000 

1,000 

100c 

1,000 

l,00o 

1. 000 

500  &c. 

1000  &c 

1,000 

i,obo&c 

500 
1,000 

1,000 
1,000 
1,000 
100 
1,000 
1.000 


Amount 
Outstanding 


$1,000,000 
800,000 

2.856,500 
2.142, 800 
1,822,000 
1,323,000 

2  000,000 

20,000,000 

20,000.000 

468.000 

33,011,000 

14,000,000 

3,500,000 

26,500,000 

3.349,000 

1,600,000 

3,000,000 

3,000.000 

1,6"'. 000 

2,700,000] 

798.000J 

6,160,000" 

100,000 

200,000; 

421,000 
300,000 
390,000 
330,000 
250,000 
330.00O 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1904 
5 

2  k  In  "03 
5  In  1904 

5 

6g. 

5  g. 

i  g- 
6g. 

ig- 

6 

5  g. 

3  kg. 

5  g. 
5  g 
5  g. 

4  g. 
4g. 

6 

5  g. 
3k 
3k 

3^ 


When 
Payable 


J.   &  J. 
A.  &  O 

Yearly. 
Yearly 
M.  &  N 
M.  &  N 

J.  &  J 
J.  &  u, 


A 

&  o. 

M 

&  N. 

P. 

<fe  A. 

J. 

&    J. 

J. 

&    J. 

,J. 

&    J. 

J. 

&    J. 

M. 

&  S. 

A. 

&  o 

J. 

&  J. 

M. 

&  s. 

M. 

&  N. 

Seml-an 

J. 

&  J. 

M 

&  N. 

,r. 

&   J. 

j. 

&   J. 

,i. 

&   J. 

Q 

.— F. 

.1. 

*    J. 

M. 

A    S. 

Where  Payable,  and  by 
Whom. 


Bellows  Falls. 
Boston,  S.  Dep.  &  Tr.Co. 

N.  Y.,  Cent'l  Trust  Co 

do  do 

N.  Y.,Farm.L.  &Tr  Co. 
N.  Y.,  Central  Trust  Co. 

N.Y.,Bk.ofMan.40Wall 
1st  (1  yr.)  cp.due  Jne'05 


N.  Y.,  Office  195  B'way. 
N.  Y.  Central  Trust  Co. 

do  do 

In  Jan.,  '04  paid  3  p.  o. 

None  ever  paid. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Sec.  &  Trust  Co. 
N.  Y.,  Knicker.  Trust  Co. 
N.  Y„  Bowling  Gr.Tr.Co. 

New  York. 
N   Y.,  Sec  &  Trust  Co. 
N.  Y.,  Bankers'  Tr.  Co 
N.  Y.,  Equitable  Tr.  Co. 

St.  Louis,  Office. 
N.  Y„  Office,  195  B'way 

N.Y.,  Office,  195  B'way 

N.  Y.,  Nat.  Bk.  Com. 
July  '94,  pd.  July  1,  '96 
N.  Y.,  Gr.  Cent.  Station, 
do  do 

do  do 


Bonds—  Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


July  1,  '04, 4% 
Oct.    1,  1910 

Nov.30'03,2k 
Aug.26,04,  5% 

May   1,  194; 

Nov.  1,  1915 

Jan.  1,  2003 
June  1, 1954 
June  1,  1954 
Oct.  1,  19C8 
May  1,  1939 
Feb.  1,  1939 
July  1,  1939 

See  text. 
July  1,  1941 
Jan.  1,  1939 
Mar.  1,  1941 
Oct.  1,  1941 
Jan.  1,  1954 
Moh.  1,  1921 
To  Nov.,  1914 
May  10,  1907 
Jan.  1,  1928 
May  1,  1942 

July  1,  1908 
July  1,  1918 
Jan.  1,  1928 
Nov., '04,  ts% 
Aug.  1,  1917 
Aug.  1,  1917 


Lease.— Leased  in  June,  1871,  to  the  Pennsylvania  RR  for  999  years; 
rental  equal  to  10  p.  o.  on  stock,  interest  on  bonds,  taxes,  etc. 

Earnings.— For  year  ending  Dec.  31,  1903,  gross,  $27,968,916;  net 
$7,046,248;  other  Inc.,  $221,481;  Int.,  rentals,  improvements,  etc. 
$5,098,509;  dividends,  $2,124,040;  balance,  surplus  for  year,  $45,180 
In  1902,  gross,  $26,582,639;  net,  $7,742,367— (V.  74,  p.  682.) 

Utica  Chenango  &  Susquehanna  Valley  Ry.— Owns  Utloa, 
H.  Y.,  to  Greene,  N.  Y.,  75  miles ;  branch  to  Richfield  8prlngs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  &  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Utica  Clinton  &  Blnghamton  RR.— Owns  Utloa,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  oontlnuance  of  ohartei 
and  renewals  thereof  to  Delaware  &  Hudson  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  & 
Western.  The  street  lines  owned  are  leased  to  Utica  &  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  &  Hudson 
at  5%  per  an.;  balance  variable,  3%  p.  o.  1898  to  1903,  inol.;  1904,  4%. 
Valley  (N.  Y.)  RR.— Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  &  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  interest  on  bonds. 

Velasco  Brazos  &  Northern  Ry.— See  page  1912. 
FVera  Cruz  &  Paiflc  By.— Owns  from  TCordoba,  on  the  Mexican 
Ry  ,  to  FantaLucretla,  203  miles,  on  the  Tehuantepec  National  Ry., 
by  which  connection  is  had  with  Selira  Cruz  on  Pacific  OceaD,  114 
miles  distant,  forming  a  thrrugh  line  from  the  Atlantic  to  the  Pacific 
Ocean;  also  branch  from  Tierra  Blanca  to  Vera  Cruz,  on  the  Gulf  of 
Mexico,  62  milef;  total,  265  miles.  Stock,  *5,0(0.<00  common,  #2,- 
500,000  first  and  $2,500,000  second  preferred,  all  acquired  in  May, 
1904,  by  Mexican  Goverument,  which  guarantees  bonds,  pjin.  and 
intereft,  by  endorsement.    V.  78,  p  1783,  19b3;  V.  7t>.  p.  1933.  1643. 

Bonds  are  subject  to  call  at  110  to  July  1. 1924,  and  on  July  1, 
1924,  and  therealter  at  par;  of  the  issue  $1,000,000  is  reserved  for  im- 
provements. Of  the  $6,000,000  bonds  Issued  $4,500,'  00  had  interest 
scaled  to  1  p.  c.  to  Dec.  31.  1905.  2  p.  c.  from  Jan.  1, 1906.  to  Deo.  1, 
1907,  and  3  p.  c.  from  Jan.  1, 1908,  to  Dec.  31,  1909;  these  have  sup- 
plementary coupons  attached,  lepresenttng  nalance  of  4k  p  o  inter- 
est, payable  at  Speyer  &  Co.,  New  York,  from  fund  deposited  therefor. 
President,  Thonas  Milan,  Orizaba.  Vera  Cruz,  Mcx.;  VI  e  President 
and  Gen.  Counsel,  W.  L.  Marbury,  Baltimore,  Md.  (V.79,  p.1333, 1643  ) 
Vermont  &.  Massachusetts  BB.— Road,  Fltohburg  to  Green 
field,  Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to 
Fitchburg  RR.  for  999  years  at  6  p.  o.  on  stock  New  bonds  for  $772,000 
may  be  issued  to  refund  the  5s  due  May  1, 1903,  etc.— ( V.  76,  p.  812.) 

Vermont  Valley  RR.— Owns  Bellows  Falls  to  Brattltbn-o, 
Vt.,  24  miles.  Controls  the  8ullivan  County  RR.,  Bellows  Falls  to 
Windsor,  Vt..  26  miles.  Operated  by  Boston  A  Maine  as  asent  under 
lease  of  Conn.  River  RR.,  the  Vermont  Valley  reoeiving  earnings  over 
charges  with  a  minimum  guaranty  of  4  p.  o.  on  stock.  V.  76,  p.  214 
Dividends,  long  6  p.  c.  per  annum,  in  1904,  Jan.,  4  p.  c;  July,  4  p  o. 

Earnings  of  Vermont  Valley  for  year  ending  June  30,  1904,  gross, 
$330,635;  net,  $78,530;  dlv.  on  Sullivan  Co.  RR.,  etc.,  $49,500;  total 
net,  $128,030;  interest,  taxes,  etc.,  $48,002;  dividends  paid,  $80,000; 
balance,  surplus  for  year,  $28.— (V.  65,  p.  867;  V.  76,  p.  214.) 

Vicksburg  Shreveport  &  Pacific  Ry.— Delta,  La.,  on  Miss- 
issippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  Is  leased  to  Mo.  Kansas  &  Texas  till 
July,  1925.  Successor  on  May  1,  1901,  to  V.  8.  &  P.  Railroad,  fore- 
closed per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38. 

Stock,  Etc.- Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  up  at  maturity  the  prior  lien  6e  and  $355,000  for  future  re- 
quirements. Car  trusts  June  30,  1904,  $118,479.  On  pref.  stook,  1902 
to  1904,  inclusive,  5  p.  c.  yearly;  on  common,  2k  p.  c,  Nov.  30, 1903. 

Earnings.— From  July  1  to  Sept.  30,  gross,  $325,266  in  1904;  $319.- 
040  in  1903.   Report  for  1902-03  In  V.  77,  p.  2095. 

Tear.  Gross.  yet.  Other  inc.       Interest.  Bat.,  Bur. 

1903  4.  $1,426,751  $379,866  $10,057  $160,438  '$229,485 
1902  3.    1,268,522        370,988  11,633  157,980  *224,641 

*  From  surplus  paid  in  both  years  5  p.  o.  on  pref.  and  in  1933  04,  2k 
p.  c  on  common;  in  all  for  year  1903-04,  $178,552.  -(V.  73.  p.  1157: 
V.  75,  p.  1 1  99;  V  77,  p.  38,  2095,  2282.) 

Virginia  &  Southwestern  By.— Owns  from  Bristol,  Va  ,  north- 
erly to  Big  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.  Stock,  $2,000,000,  all  common,  of  whloh  half  owned  by 
Virginia  Iron  Coal  &  Coke  Co  <see  miscellaneous  companies  tn 
this  Supplement),  which  guarantees  the  bonds  unconditionally, 
principal  and  Interest,  V.  75,  p.  348, 398, 736;  V.  76.  p.  273  In  1903-04 
Issued  $215,000  5  p.  c.  car  trusts,  maturing  monthly  for  five  years. 

Earnings-2  mos.,)1904 Gross,  $37,523;  net,  $39,705 

July  1  to  Aug.  31    <1903  Gross.  118.943;  net,    30,729 

Report  for  year  ending  June  30, 190 »,  was  in  V.  79,  p.  1701,  showing 
gross  $604,482;  net,  $188,867;  charges,  $126,292;  bal..  sur.,  $62,575. 
-(V.  79,  p,  17()1.) 

Wahntli-PitiMhiirsli  Terminal  Ry.— ' Ste  Mapof  Wabash  RR  I 
—Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie 
RR.  near  Jewett,  O.,  easterly  to  Pittsburgh,  Pa.,  about  60  miles, 
opened  July  ?,  1901,  and  extensive  terminals  at  Pittsburgh  and  ma- 
jority of  stock  of  Wheeling  &  Lake  Erie  (which  see),  thus  controlling 


the  easterly  end  of  the  Wabash  system  from  Toledo  to  Pittburgh.  V. 
78.  p.  i908,  23 -6,  2443.    Stock,  $10,000,000,  all  owned  by  Wabash. 

In  Sept ,  19(  4,  acquired  a  majorityof  ihe  $14,000,000  stO'k  of  Pitts- 
burgh Terminal  RR.  &  Coal  Co  ,  embracing  a  belt  line  from  Pittsburgh 
to  Clairton.  Pa  ,  20  6  miles,  and  Banksville  Jet.  to  Banksville,  2  miles, 
with  sidings  and  about  15,000  acres  of  coal  and  700  aores  of  surface 
lands.    V.  79.  p  1024. 

Bonds.— Both  classes  of  bonds  are  secured  by  all  property  now 
owned  or  hereafter  acquired,  including  60  miles  of  road  owned,  Pitts- 
burgh terminals  and  new  bridge  over  Monongahela  River  and  further 
by  deposit  of  a  controlling  interest  in  the  Wheeling  &  Lake  Erie,  viz.: 
$11,870,000  common,  $6,423,8r0  second  preferred  and  $S47,500  first 
preferred  stock,  and  also  by  a  traffic  and  trackage  agreement  with  the 
Wheeling  &  Lake  Erie  and  Wabash,  under  which  the  latter  two  com- 
panies pledge  25  p.  o.  of  their  gross  earnings  from  trafflo  interchanged 
to  meet  any  d-  flclency  of  interest. 

Of  the  $50,000,000  first  4s  ($20,000,000  present  issue),  $5,000,000  Is 
reserved  for  improvements  at  Pittsburgh  and  the  remaining  $25,000,- 
000  for  additional  mileage,  acquisitions  and  future  purposes.  No  first 
mortgage  bonds  in  excess  of  $35,000,000  are  to  be  issued  until  the 
full  interest  for  the  preceding  year  has  been  earned  and  paid  on  all  the 
outstanding  first  and  second  mortgage  bonds.  The  second  mortgage 
bonds  are  entitled  to  interest  at  4  p.  c.  per  annum  to  June,  1910,  In- 
clusive, if  earned,  and  thereafter  become  fixed  interest  bonds.  V.  78, 
p.  2386,  2443.-(V.  78,  p  1784,  1908,  2386,  2443;  V.  79.  p.  1024, 1267.) 

wabash  Kail  road.— (See  Map.)— Embraces  lines  as  follows.viz.: 


Owns  East  of  Miss.  River.    Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.  536 
Decatur,  m.,  to  E.St.  Louis..  110 
Juno,  near  Chicago  to  Effing- 
ham and  Altamont,  111 216 

Streator  to  Falrbury 31 

Edwardevllle  Branch 8 

Delrey  ,near  Detroit,  to  Butler  110 
Montpelier,  O.,  on  line  to  De- 
troit, to   Clarke  Junction, 

near  Chicago 150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpelier,  O 50 

New  Haven  to  Butler,  IndL.  26 

Owns  West  of  Miss.  River. 

8t.  Louis  to  near  Kansas  City.  275 

Oentralia  to  Columbia,  Mo. . .  21 

9t.  L.  Levee  to  Ferguson,  Mo.  11 


Owns  West  of  Miss.  River. 

Moberlyto  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la.,  etc  15 

Dea  Moines  to  Moulton,  la. . .  95 
Brunswick,  Mo.,  to   Counoil 

Bluffs,  la  225 

Excelsior  Spr  to  Mil  w  Juno.  9 

Total  owned  and  leased 2,046 

Trackage,  etc. 

Chicago  to  Clarke  Junotlon..  18 

Moberly  to  Hannibal 70 

East  Hannibal  to  Qulnoy 17 

7  short  lines  to  Qulnoy,  De- 
troit, <feo 36 

Other  lines 54 

Windsor.  Ont.,  to  Buffalo 275 

(Grand  Trunk  Ry.    V  66,  p.  812.) 


Grand  total  July,  1904  ....2,516 

Also  owns  entire  stock  of  Wabask-Pittsburgh  Terminal  Ry  ,  60  miles, 
whicii  holds  a  majority  of  stock  of  Wheeling  &  Lake  Erie  Ry.,  472 
miles.    See  those  companies. 

History,  <fec- Successor  in  1889  to  the  Wabash  St.  Louis  &  Pacific, 
which  was  sold  in  foreclosure.  See  Supplement  up  to  January,  1889. 
The  Mo.  Pac.  system  on  Jan.  1.  1904.  owned  $8,500,000  pref.  stock 
and  $5,435  000  debenture  bonds,  making  $13,935,0o0  out  of  a  total  of 
$82,000,000  stook  and  voting  debenturas.    V.  78,  p.  1110. 

Lease.— Entrance  to  Chicago  is  over  chlo  <fe  West  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1896'04.  6  p.  o.  yrly.) 

Capital  Stock.— The  stock  Is  $24,000,000  preferred  7  p.  o.  non-oum. 
all  outstanding;  also  $78,000,000  common,  as  inoreased  Mar  ,  1901,  of 
which  $38,000,000  has  been  Issued;  $10,000,000  having  be«n  used  in 
1904  to  acquire  $10,000,000  of  Wabash  Pittsburgh  Terminal  Ry.;  par, 
$100.  V.  7*.  p.  704, 1224. 1963.  Holders  of  the  -'A"  and  "B*  debent- 
ure mortgage  bonds  are  entitled  to  one  vote  at  stockholders' meeting 
for  every  $100  of  prinoipal,  and  to  nominate  one-half  of  highest  even 
number  of  board  of  directors. 

Bonds.— Abstracts  of  the  mortgages  of  1889  were  In  V.  49,  pp. 
270-273.  The  first  mortgage  covers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  covers  only  1 ,009  miles  east  of  the  river. 

Debenture  mortgage  bonds  are  $3,500,000  series  A  (pref.  in  respect 
to  interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  presentea  at  maturity,  July  1,  1939,  interest  will  continue 
to  be  payable  If  earned.    See  stook  above  as  to  voting  power. 

Interest  on  >  1890  to  1893.  '94.  '95.  '96.  '97  to  '99.    '00  to  Jan.,  '04 

"A"  bonds  %  <     6  yearly.        0      0       1  0  6  yearly  (J.  &  J.) 

In  July  1904,  the  dividend  was  passed.    V.  78,  p.  2601. 

The  Detroit  <S  Chicago  Extension  bonds  cover  150  miles,  completed 
in  May,  1893,  from  Montpelier,  O.,  to  Clarke  Junction,  26  miles, 
from  Chicago.    Mortgage  is  for  $3,500,000;  abstraot  in  V.  54,  p.  1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorized)  oover 
96  miles,  equipment  costing  $250,000,  etc.  See  V.  68,  p.  574,  and  ad- 
vertisement in  Chron.  Maroh  18,  1899:  also  V.  69,  p.  335,  796,  1248. 

The  Toledo  <fi  Chicago  Division  4s  of  1901  are  seoured  by  a  first  Hen 
on  extensions  constructed  In  1901  from  Maumee,  O.,  to  Montpelier.  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subjeot  to  the  Detroit  &  Chicago  ext.  5s  on  the  present  line  from 
Montpelier  to  Chicago,  150  miles.  A.  sinking  fund  retires  $100,000 
equipment  5s  of  1901  annually  at  108  for  5  years,  then  6150,000  for 
10  years  and  thereafter  $200,000.   V.  72,  p.  185,  582,  822;  V  73,  p.  567. 

Omaha  Division  3ks  cover  CoueoII  Bluffs,  la.,  to  Pattonsburg,  Mo., 
144  miles  V.  75,  p.  686.  Columbia  &  St.  Louis  RR.,  guaranteed 
bonds,  V.  73,  p.  338,  786,  1012;  V.74,p.  1040;  V.75,p.  686. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Warren  (N.  J.)— Stock,  7  p.  o.  perp.,  guar.  D.  L.  &  W 

1st  consolidated  (now  1st)  mortgage.F 

1st  ref.M.,  $2,000,000,  gold;  gu.  p.  <fel  F....c*&r 
Wastimglon  Otnt'i— 1st  M.,  g.,  $15,000  rer  mile.K 
Wash,.  <&  Oolumb.  Rivet — 1st  M.,  $2,500,000,  g.  F.c* 

Income  bonds,  non-cum.,  $2, 500,000. F  ... 

Washington  Co  — 1st  M  ,  g.,gu.,end  ,r,  d.text.Oe.c* 
Wash.  <t  Frank.— 1st  M.,  $475,000,  g.,  int.  rental. r 
Washington  Ohio  <t  Western  -See  Southern  Rt. 
Weath.Min.  Wells  <£  No.— TstM.,gu.p.<fci.,end  text  N 
West  Chester— See  Pennsylvania  BR. 

West  Jersey  <k  Sea  Shore  RR.—  Common  stock 

Special  guaranteed  stock  (West  Jersey  RR.) 

Camd.  &  Atl.  con.  M.  ($650,000  5s;  bal.6scoup.) 
West  Jersey  Consol.  mort.  ($1,500  is  scrip) . .  .r 

Woodstown  <fe  Swedesboro  1st  mortgage o* 

W.  Jersey  &  8.  8.,  1st  consol.  M.,  series  "A,"  g.c* 

Gold,  Series  "B."  $1,500,000,  gold o* 

Gold,  Series  "C,"  $1 ,000,000        0* 

West  Shore—  1st  M.,gu.  p.&i.,end.byN.Y.C.Un.c&r 

West  Virginia  Central  &  Pitlsb.— 8tock,  $25,000,000. 

1st  M.,  gold,  $3,600,000  (V.  52,  p.  204)  Dip. .  c* 

Piedmont  &  Cumberl'd,  1st  M.,  int.  rental,  g.Me 

Coal  &  Iron  Ry.,lst  M.  V.71,p.ll66,«ra.,g  Ho  Ra 

West  Virginia  <&  Pittsb.— 1st  M.,  g,  red.Me.Ba..o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

18 

$50 

18 

1875 

1,000 

18 

1900 

1,000 

130 

1898 

500  <so. 

163 

1895 

1,000 

1895 

1,000 

137 

1904 

1,000 

19 

1899 

1,000 

23 

1902 

1,000 

50 

50 

79 

1881 

1,000 

128 

1879 

500  &C 

11 

1882 

1,000 

310 

1896 

1,000 

310 

1896 

1,000 

310 

1896 

479 

1885 

l.OOO&c 

100 

132 

1881 

1,000 

29 

1886 

1,000 

45 

1900 

1,000 

159 

1890 

1,000 

Amount 
Outstanding 


$1,800,000 

473,000 

921,000 

1 ,853,000 

2,498,000 

2,245,000 

2,500,000 

378,000 

500,000 

6,216,050 

104,000 

999,000 

750,000 

90,000 

1,600,000 

1,500,000 

1,00).0001 

50,000,000 

10,5 -S4.  00 

3.250,000 

650,000 

1,000,000 

4,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

When 

Cent. 

Payable 

7 

A.15&0 

7 

M.  &    8. 

3^g. 

F.  &  A 

4  g. 

Q.-M. 

4  g- 

J     &   J. 

4 

Payable 

3^3  g. 

J.   &  J. 

5  g. 

J.  &   J. 

5  g. 

F.  &  A. 

5  in  190 1 

M.  &  S. 

6 

J.    &  D. 

5&6 

J.    &    J. 

6 

M.  &  N. 

6 

M.  &  N. 

4  g. 

J.    &   J. 

3i«  g. 

J.    &   J. 

3^. 

J.   &    J. 

4 

J.    &   J. 

3  igin '01 

See  text 

6  g. 

J.   &  J. 

5  g. 

F.   &  A. 

5  g. 

F.   &  A. 

(5)  4  g. 

A.  &  O. 

Where  Payable,  and  oy 
Whom. 


N.  Y.,  Del.  L.  &  W.  RR. 
do  do 

do  do 

N.  Y.,  Knick.  Trust  Co. 

N.Y.,Farmers'L.&T.Co. 

as  earned.    See  text. 

Portland,  Me, Cent. off 
Philadelphia,  Pa. 

N.  Y.,  Mercant.  Tr.  Co 

Phila.,  Broad  St.  Stat'n. 
do  do 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


N.  Y.,  Gr.  Cent.  Station, 
Check  from  Co.'s  ofltce. 
N.Y.,FirstN.Bk.&Balt 
Bait.,  Hambleton  &  Co. 
Balt.,Mer.Tr.&  Dep.Co. 
N.Y.B.&O.Of.,2WallSt. 


Bonds— Prmoi 

pal.When  Due. 

Stocks — Last 

Dividend. 


Oct.  15/04,  3i« 
inch.  1,  1905 
Aug.  1,  2000 
Men.  1,  1948 
July  1,  1935 
July  1,  1935 
Jan.  1,  1954 
Jan.   1,  1939 

Aug.   1,  1930 

Sep  15,'04,2is 
June  1. '04, 3% 
July  1,  1911 
Nov.  1,  1909 
May  1,  1912 
July  1,  1936 
July  1  1936 
July  1,  1936 
Jan.  1,  2361 
Mar.  25,  02.  2 
July  1,  1911 
Aug.  1,  1911 
Aug.  1,  1920 
Apr.  1.  1990 


The  $10,000,000  terminal  gold  bonds  of  1904  will  be  issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City, 
Mo..  Chicago  and  Quiccy,  111.,  Toledo,  O.,  Detroit,  Mich.,  and  other 
places.  Iu  190t  «1, 66  i.OOO,  covering  freight  terminals  in  St.  Louis, 
were  issued.  V.  76,  p.  436,  753,  1032;  V.  77,  p.  512;  V.  78.  p.  288,  1448. 

General  Finances.— Completion  in  July,  1904  of  the  controlled 
W^bash-Pittsbur^ch  Term  Ry  (see  that  co.  above)  affords  direct  connec- 
tion with  Pittsburg.  V.  78,  p.  2386,  2 443;  V.  79,  p  10^4.  A  Gould 
syndicate  has  acquired  the  West  Va  Cent  &  Pitts  and  the  Western 
Maryland  RR  to  obtain  access  to  tidewater  at  Baltimore.  See  the  two 
last-named  cos.  In  May.  19"2,  another  syndicate  acquired  control  of 
Ann  Arbor  RR      V.  74. p.  1091, 1141;  V.  76,  p   544,1032;  V   77,  p  148. 

In  April,  1904,  $6,160,000  three-year  5  per  cent  notes  were  sold, 
chiefly  to  provide  for  tcmlnal  facilities  at  Pittsburgh,  the  notes  being 
secured  by  the  entire  stock  and  $6,600,000  of  50-year  first  mortgage 
bonds  of  the  Wabash  Pittsburgh  Terminal  Railway.  V.  78,  p.  1551; 
also  sold  $810,00  '  equipment  5s.    (V.    8,  p.  1551.) 

Traffic.— In  1903  4  oarrled  9,698,9  ^>5  tons;  grain  furnished  1763  p. 
c,  bituminous  coal  25  91  p.  c;  lumber  5451  p.  0.,  and  live  stock  3  78  p.  0. 

Earnings -2  mos.,  >  1904 Gross,  $4,562,937;  net,  $1,198,301 

July  1  to  Aug.  31.     S 1903 Gross,    4,121,580   net,    1,261,502 

Report.— Annual  meeting  at  8t  Louis  second  Tuesday  In  September. 
Report  for  1903-04  In  V.  79,  p.  1714;  editorial,  p.  1676. 

Year  ending  June  30—  1904  1903.  1902. 

Average  mileage 2,517  2,486  2,483 

Gross  earnings $23,023,626     $21,140,831     $19,053,493 

Netearnlngs $5.J40,118       $5,325,167       $5,206,057 

From  rent  of  traoks,  &o 641,347  531,428  418.155 

Total  net  income $5,981,465       $5,^56,595       $5,624,212 

Taxes $750,159  $664,703  $1127.930 

Track,  bridge  rent,  &o 2.019,592  1,751.229  1,620,066 

Interest  on  bonds 3,092,423  3,034,513  2,964.757 

Div.  on  "A"  deb 105,000  210,000  210,000 

Balanoe sur.  $14,291    sur.$196,150    sur.$201,459 

Officers.— Chairman  of  Board,  Geo.  J.  Gould;  Pres.  and  Gen.  Man 
ager,  Joseph  Ramsey  Jr.;  Treas..  F.  L.  O'Leary;  Seo.,  J.  C.  Otteson. 

Directors.— Messrs.  O.  D.  Ashley,  Thomas  H.  Ilubhard,  Hdgar  T.  Welles, 
James  II.  Uyde,  J'>seph  Ramsey  Jr.,Georj<t;  J.  Uould,  S.  C.  Reynoldt.  John  T. 
Terry,  Russell  Sate,  Winslow  S.  Pierce.  Kdwin  Gould,  lienry  K.  McHarg 
and  Cyrut  J   Lawrence. 

Omce.-195B'way,N.Y.— (V.79,p  1024,  1638,  1699,  1714  ) 

Wabash  Chester  &.  Western  UK.—  Chester,  111.,  to  Mt.  Ver 
non,  111.,  65  miles.  Stock  $1,250,000;  par,  $100.  Coupons  due  July, 
1894,  paid  July,  1896.  For  year  ending  June  30, 1904.  gross,  $116,268, 
net,  $21,744;  interest  on  bonds,  $34,500;  bal.,  def.,  $9,756. 

Warren  A   Corsicana  Pacific  Ry.—  See  page  1912. 

Warren  KR.,  N.  J.— New  Hampton  Juno,  to  Deia.  Bridge,  N.  J., 
18-8  m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.    See  form  of  guaranty.  V.  72,  p.  628.— (V.  72,  p.  45,  628.) 

Washington  Central  Ry.- Owns  road.  Cheney  to  Coulee  City. 
Wash.,  10s»  miles;  branch  from  Coulee  City  to  Adrian,  21  miles;  total, 
130  milrs.  Reorganization  In  Jan,  1898.  Leased  In  189s  to  Northern 
Paclnc  for  999  years  at  rental  sufficient  to  pay  Interest  on  new  50-year 

fold  4s,  to  be,lssued  at  $15,000  per  mile.    (See  V.  66,  p.  953).  The  Nor. 
ao.  owns  the  entire  $1,000,000  of  capital  stock.— (V.  67,  p.  127,  691.) 

Washington  &  Columbia  River  By.- Owns  road  from  Day 
ton,  Wash.,  to  Pendleton,  Ore.,  128  miles ;  branches,  35  miles;  total, 
163  miles.  Stock  Is  $3,000,000;  par,  $100.  Additional  flrst  4s 
may  be  issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.  70.)  Nor. 
Pao.  Ry.  owns  all  the  capital  stock  and  Income  bonds.  Year  ending 
June  30, 1904,  gross.  $383,705;  net  (over  taxes),  $126,349;  int.  on  lBt 
mort.,  $99,920;  surplus  for  year,  $26,429.-(V.  66,  p.  426.) 

Washington  County  RR.— owns  Washington  Junction,  on  the 
Maine  Central  RR.,  northeasterly  to  Calais.  Me.,  103  miles,  with 
branch  to  Eastpoit.  15  miles,  and  Princeton,  19  miles— total,  137  miles. 
Successor  Dec.  17.  1903,  to  rati  oa  t  of  same  name,  foreclosed.  V  77, 
p.  2340.  The  Maine  Central  owns  the  $2,500,000  stock  and  guarantees 
the  bonds,  j'rincipal  and  interest,  by  endorsement,  but  road  is  ope- 
rated independently.  Bonds  are  issuable  at  $20  0  w  per  mile,  being 
subject  t  •  call  at  par  and  interest  on  Jan  1, 1924.  From  Dec.  18, 1903, 
to  June  30,  1901,  gross  earnings  were  $U9,53  5;  net,  $39,488;  fixed 
charges,  $44,807;  bal,  def.,  $6,319.— (V.  78,  p.  989.) 

Washington  A  Franklin  Ry— See  page  1912. 

Wellington  Grey  Sc  Bruce  Ry.— V.  75,  p.  1356;  V.  77,  p.  38. 

Weatlierford  ITIfnoral  Wells  &  North  western  Ry.— Owns 
Weatherford  to  Mineral  Wells.  Tex.,  23  miles.  Extension  Is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham,  70  miles. 
Controlled  by  Missouri  Pacitto  interests.  Stock,  $100,000.  The 
Texas  &  P*citio  guarantees  the  bonds  ($1,354,000  authorized  issue), 
principal  and  Interest,  by  endorsement  V.  75,  p.  90«,  1356.  See 
form.  V.  7« ,  p.  344  For  year  ending  June  30, 1904,  gross,  $84,950;  net, 
$47,011;  annual  interest  charge  is  $25,000.  Prrsident,  George  J. 
Gould;  Secretary  and  Treasurer,  J.  W.  Boot.— (V.  78,  p.  50,  844.) 

West  Jersey  &.  Sea  Shore  K.K,.—(See  Man  Pennsylvania  RR.) 

Owns  all  the  lines  of  tne  Pennsylvania  System  in  Southern  New 
Jersey,  Including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  m.), 
Camden  to  Cape  May,  81  m.,  etc.;  total  330  miles.    V.  62,  p.  366,  871. 


Stock.— Common  stock  authorized,  $8,076,000,  of  whloh  the  Penn. 
RR.  held  Jan.  1,  1904,  $1,692, -»50.  Stockholders  in  Oct.,  1904,  sub- 
scribed to  $1,264,000  new  common  stock,  raising  the  amount  out- 
standing to  $6,216,050.    V.  79,  p.  1463;  V.  67,  p.  188. 

Dividends.— Common,  Sept.,  1896,  to  Sept.,  1904,  inol.,  5%  yearly. 

Bonds.— First  consolidated  mortgage  is  for  $7,000,000,  of  which  in 
Jan..  1903,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $2,060,000  for  improvements,  etc,  V.  62,  p.  1179.  In  Oct.,  1904. 
$1,0<i0,000  additional  3>«8  were  sold  for  improvements.  Mortgage 
trustee,  Commonwealth  Title  Insur.  <te  Trust  Co.  Philadelphia. 

Earnings.— 8  mos.,  <  1904    Gross,  $3,077,083;  net,  $887,055 

Jan.  1  to  Aug.  31.    (1903 Gross,    3,051,633;   net,    849,455 

Report.— Report  for  1903  was  In  V.  79,  p.  209. 

Tears  end.  Dec.  31.         1903.  1902.  1901.  1900. 

Gross  earnings $4,260,460    $3,893,799    $3,678,693    $3,490,457 

Netearnlngs.. 945,475       1002,391  918.943  934,276 

In  1903  other  Income,  $5,649;  interest  on  funded  debt,  rentals, 
taxes,  etc,  $382,382;  dividends  at  5  p.  0.  on  oomtnon  (and  6  p.  0.  on 
special  guaranteed)  oall  for  $253,843,  leaving  $314,900,  all  of  which 
was  used  for  extraordinary  expenditures  and  transferred  to  the  ex- 
traordinary expenditure  fund.— (V.  78,  p.  1499;   V.  79,  p.  209, 1463.) 

West  Shore  RR.— (See  Map  N.  T.  Central  <&  Hudson  River.)— Wee- 
hawken,  N.  J.,  opposite  New  York  City,  to  Bufialo,  V.  Y.,  with  branches, 
436  miles  ;  8yr.  Ont.  &  N.  Y.  RR.  (owned),  8yraeusetoEarlvllle,  43  m.; 
total,  479  m.    8uooe8sor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings,  Ac,  inoluded  in  that  oompany's  report.  The 
610,000,000  of  stock  is  owned  by  the  New  York  Central  Company 

Bonds.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstract  of  mort.  in  V.  42,  p.  176.— (V.  68,  p.  332.) 

West  Virginia  Central  &  Pittsburg  Ry.— A  railroad  and  coal 
oompany  in  West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden 
Coal  Field.  Owns  road  in  operation  from  junction  near  Piedmont, 
W.  Va.,to  Belington,  W.  Va.,  102  miles;  Elkins  Junction  to  Huttons- 
ville,  17  miles;  Elkins  to  Durbin,47  miles;  branches  to  Elk  Garden,  Ac, 
13miles;  total  owned  179  in.  Leases  Pied.  ACumb.  RR.,  30  miles;  92 
p.  0.  of  its  stock  is  owned;  lease  of  1899  provides  for  interest  on 
$650,000  5  p.  c.  bonds,  5  p.  0.  on  $650,000  stock,  etc.    V.  69,  o.  490. 

History.— Main  line  completed  in  1889.  By  acquisition  of  $2,700,- 
000  capital  stock  of  Davis  Coal  &  Coke  Co.,  the  Railway  Co.  has 
acquired  about  50,000  acres  of  excellent  steaming  and  coking  coal 
ana  nearly  700  coke  ovens;  107,095  acres  of  coal,  iron  and  timber 
lands  are  now  owned  and  1.764  leased,  the  mines  producing  about 
5.000  tons  of  ooal  and  1,000  tons  of  coke  daily. 

In  1902  control  of  the  road  was  acquired  by  the  Gould  interest",  the 
entire  stock  being  deposited  as  security  under  the  Western  Maryland 
RR.  mortgage  of  1902.    V.  79,  p.  787. 

Extensions.— The  Coal  &  Iron  Railway  Co.,  whose  entire  stook 
is  owned  and  $1,000,000  bonds  are  guaranteed,  was  completed  In  Aug. 
1903,  from  Elkins,  W.  Va.,  to  Durbin,  at  the  Forks  of  the  Green 
brier  River,  In  Pocahontas  Co.,  W.  Va.,  45  miles,  to  a  connection 
with  a  branch  of  the  Ches.  &  Ohio  from  Caldwell,  completed  in  July, 
1901.    See  V.  71,  p  860  and  form  of  guaranty  p.  1166. 

As  to  Coal  &  Coke  Ry.,  see  that  company.  In  1904  a  110-mlle  line 
was  ahout  t>>  be  built  from  Belington  to  a  point  near  Plttsbursr  on  the 
Pittsburg  Carnegie  &  Western  Ry.    V.  76,  p.  10<2;  V.  78,  p.  2336. 

Dividends  >  1889  to '94.  '95  to '96.  *97.  '98.  '99.  '00.  '01.    '02     None 
(Percent.)  $   1  yearly.    I1*  yearly.    1     i«     1 

Report.— Report  for  1900-1  in  V.  73,  p.  661. 
Gross  of       Net  over  Other 

Year.  Railroad.  taxes.  income. 

190102 $1,311,531     $445,133     $605,080 

1900-01 1,182,181        433,924       604,398 

From  surplus  above  shown  In  1901-02  were  paid  dividends  (4  p.  c,), 
$411,282  bal.,  sur.,  $457,085.  Later  earning  are  Inoluded  in  those  of 
the  Western  Maryland  "Other  inoome"  Includes  profits  of  Davis 
Coal  A  Coke  Co.  ($553,950)  and  real  estate  department  ($111,130  ) 

Total  ooal  and  coke  shipments  for  year  1900-01,  1,628,714  tons;  in 
1899-00,  1,775,250  tons;  1,492,238  tons  in  1898-99. 

Pres.,  Joseph  Ramsey  Jr.,  New  York.— (V.  78,  p.  2386;  V.  79,  p.  787.) 

West  Virginia  A  Pittsburg  RR.— (See  Map  Balt.dk  Ohio.)— 
Clarksburg,  West  Va.,  to  Richwood,  W.  Va.,  120  miles,  with  branch,  6 
miles;  also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  to- 
tal, 176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from 
Sept.  1, 1899,  per  plan  in  V.  67,  p.  1310,  for  four  per  oent  on  the 
mortgage,  all  except  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  interest  from  5  to  4  per  cent  and  the  B  &O.  having  option 
to  purchase  bonds  at  par  within  5  years  on  60  days'  notioe.  V.  69,  p. 
439.  646.  Com.,  $2,500,000,  and  pref.,  $900,000,  all  deposited  by  Baft. 
&  Ohio  under  its  own  Pitts.   L.  E.  &  west  Va.  system  mortgage. 

Bonds.— First  mortgage  covers  road  and  its  equipment  and  134.842 
acres  of  timber,  coal  and  mineral  lands  In  West  Virginia.— (V.  71,  p.  810.) 

Western  (The)  Ry.  of  Alabama.— Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  each  owns  half  the  $3,000,000  stook. 

Dividends)  1894  to  1896.  1897.  1898.  1899.  1900.  1901   1902.  1903. 

(Per  cent.)  S     2  yearly.  3         0         5  4         2         4         4 

For  year  ending  June  30,  1903,  gross,  $933,802;  net,  $364,716; 
other  income,  $5,503;  charges,  etc,  $263,876;  dividends,  $120,000. 


2*a  3^i  Mar.  ,2  sinoe 

Interest  &  Bal.  for 

rentals.  div.,  etc. 

$241,846  $808,367 

150,750  867,572 


Oct.,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


1883 


RAILROADS. 


for  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


West'n  (Ala.)— 1st  M.,g.,gu.  by  C.  Ga.  and Ga.RR.c 
West.  Maryl'd— New  1st  M.,  $50,000,000,  g.IUe  o**r 
Gen.  HeL.  and  oonv.  M  .  $10,000,000,  text  B.c'&r 
Leased  Lines — See  statementof  each  company. 
TfesiernN.  Y.  <£  Pennsylvania— Stock  (see  text) — 
West.  N.  Y.  &  P.  1st  M.,  ($10,000,000),  gold.  Tle.c1 
General  M.,  $10,000,000,  gold,  see  text.l'n — o* 
Income  bonds,  $10,000,000,  gold,  non-cum.FPo* 

Mortgages  and  ground  rents  payable 

Western  North  Carolina    See  SOUTHERN  RT. 
Western  Patifit—  1st  mort.,  $50,000,000,  gold.B.. 
Western  Pe7insylcania—8et>  Pennsylvania  RR. 
Wheeling  &  Lake  Erie— Cora.,  stock,  $20,000,000... 

1st  pref.  stock,  4  p.  c,  non-cum  ,  $5,000,000 

2d  pref.  stook,  4  p.  c,  non-cum.,  $12,000,000 

lstM.,LakeE.  Div.,BowerstontoL.  E.,g  ffle..o* 
1st  M.  Wheel'g  Div.,  $  &  £  (2d  on  187  m.)g.Ce.c* 
Exten.  and  ImDr.mort.  ($1,900,000), gold  Ce..c 
lst  oonsol.  mortgage,  gold,  $15,000,000  ITIe...c* 
Plttsb  Lisbon  A  West.  Ry.,  1st  M.,  red.  at  105... 
Toledo  Dooh&Coal  Co.  1st  M.,  Int.  paid  as  rental 
Car  trusts,  Mch.,  1901,  pay'ble  m'thly,  qr.  &  ann 
Equipment  bonds,  $2,500,000,  g.,  8. f .,  see  text.  [Tie 
Wheel.  Term— 1st  M.,  $2,000,000,  g.,  s.f.gu  p.&i  c&r 
WhitedBl'k  Riv.Vat.  lstM.$800,o00,g.,int.gu.F.c* 

White  Pass  <&  Yukon— Stock  £1,700,000 

Consol.  1st  mort.  deben  stock,  red.  after  1920. 
Mortgage  debentures  (navigation  bonds)  red — 
Wichita  Falls— 1st  mort.,  g.,  red.  at  1*  5,  s.  f.SSt.o 
Wich.  Vol.— lstM.,in.  red.to3%  to  July,'07g.Mec*<fcr 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 
132 

Bonds 

Value. 

1888 

$1,000 

.... 

1902 

1,'  OO&c 

.... 

1902 

l.OOO&o 

586 

50 

586 

1887 

1,000 

586 

1895 

1,000 



1895 

1,000 



1903 

100 

>•• 

100 

100 

187 

1886 

1,000 

50 

1888 

1,000 

260 

1889 

1,000 

451 

1899 

1,000 

25 

1896 

500 



1883 

*■•■ 

1902 

i'.obo 

10 

1900 

1,000 

67 

1900 

1,000 

•  -  -  • 

£10 

110 

1900 

£10,  &c 

1901 

£100 

18 

1895 

$500 

51 

1890 

1,000 

Amount 
Outstanding 


$1,543,000 
28,760.000 
10,000,000 

20,000,000 

9,990,000 

10,000.000 

10.000.000 

536,158 

(«) 

20,000,000 

4,986,900 

11,993,500 

2,000,000 

894,000 

409,000 

11,318,000 

150,000 

50,000 

547,014 

2,152,000 

1,485,000 

600,000 

£1,375.000 

£746,702 

£255,555 

$230,000 

769,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  lag. 
4  g. 
4  g. 


5g. 
I8" 


5  g. 


5g. 

5  g. 

5g. 

4g. 

5 

5 

5g. 

4g. 

5  g- 

See  text. 

5 

6 

6  g. 

3  (5) 

When 
Payable 


A.  &  O. 
A.  &  O. 


J.  &  J. 
A.  &  O. 
Nov.  1. 


M.  &   S. 


A. 

&   O. 

J. 

&  J. 

F. 

&  A. 

M 

&  S. 

J. 

&  J. 

F. 

&   A. 

J. 

&   J. 

F. 

&  A. 

J. 

&  J. 

See  text 

J. 

&    J. 

J. 

&  J. 

J. 

&  J 

J. 

&   J 

Where  Payable,  and  by 
Whom. 


N.Y.  GuarantyTrustCo. 

N.  Y.,  Merc.  Trust  Co. 

do  do 


N.Y.>N.Y.Sec'y&Tr.Co. 

do  do 

Fid.  Tr— When  earned. 


N.  Y.,  Mercantile  Trust 

N.  Y.,  Central  Trust. 

do  do 

N.  Y.,  Mercantile  Trust 

N.Y.,  Bowl.Green  Tr.Co 


Bonus— friuMt 

pal,When  Dae 

Stocks — Last 

Dividend. 


Oct.  1,  1918 
Oct.  1,  1952 
Oot.  1,  1952 


Jan.  1,  1937 
Apr.  1,  1943 
Apr.  1,  1943 


Sept  1,  1933 


N.  Y.,  Mere.  Trust  Co. 

Office,  Pittsburg. 
N.  Y.,  First  Nat'l  Bank. 
Off. ,  7  Moorgate  St.  ,Lon. 

do  do 

Lon.,  Glyn,  M.,  C.  &  Co. 

St.  Louis,  Mo. 
N.Y.  Mercantile  Trust. 


Oct.  1,  1926 
July  1,  1928 
Feb.  1,  1930 
Sept.  1,  1949 
July  1,  1926 
Aug  1,  1908 
To  April,  1911 
Jan.  1,  1922 
Aug.  1,  1940 
June  30,  1980 
Julyl5,'04,2ia 
Deo.  31,  1930 
Jan.  1,  1911 
Jan.  1,  1925 
July  1,  1940 


Western  Maryland  RR.— Road— Baltimore  toWilliamsport.Md., 
•etc.,  92  miles.  Leases— Baltimore  &  Cumberland  Valley  Railroad  ana 
extension,  Edgemont  to  Shippensburg,  Pa.,  34  miles ;  Baltimore  &  Har- 
risburg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  59  miles,  and 
branches,  6  miles ;  western  extension,  15  miles ;  Potomac  Valley  RR., 
Williamsport  to  Cherry  Run  on  the  B.  <fe  O.,  14  miles,  and  Porters  to 
York,  17  miles;  Washington  &  Franklin  Ry.,  Hagerstowu,  Md.,  to 
Zumbro,  Pa.,  19  miles;  total,  258  miles  main  line. 

History.— In  June,  1902,  the  Gould  interests  acquired  from  city  ol 
Baltimore  and  others  nearly  all  the  stock.  Extension  to  tidewater  at 
Baltimore  was  opened  in  Sept .  1904,  and  in  time  the  road  will  be  ex- 
tended to  the  coal  fields  in  We  stem  Maryland,  West  Va.  or  Pennsyl- 
vania. An  extension  Is  being  built  from  Cherry  Run,  W.  Va.,  to  Cum- 
beiland,  Md.,  60  miles,  at  a  connection  with  the  West  Va  Cent.  4 
Pittsburg.    The  latter's  stock  has  been  deposited  under  mortgage  of 

1902.  See  Bonds  below  and  V  75,  p  186,  79,  31;  V.  74.  p  9a8,  989, 
1091;  V.  75.  p.  1304;  V.  76,  p.  544;  V.  77,  p.  197,  2340;  V.  78,  p.  1111, 
2386;  V.  79,  p.  782, 1267. 

Stock.— Common  stock.  $60,000,000;  outstanding  June,  1904,  com- 
mon, $15,685,400;  preferred,  $324,000. 

Bonds.— The  new  1st  4s  of  1902  (authorized  Issue  $50,000,000) 
cover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  all  of  the  [$11,000,000]  stook  of  the  West  Virginia  Cen- 
tral &  Pittsburg  and  through  the  stook  or  the  latter's  subsidiary  com 
pany,  the  Davis  Coke  &  Coal  Co.,  100,094  aores  of  coal  land,  7,000 
acres  of  iron  ore  lands  and  coal  mines  produoing  about  2,000,000  tons 
of  coal  and  coke  yearly,  uf  $25,000,000  first  issue,  $21,500,000 
will  be  used  for  purchase  of  the  properties  and  equipment  for  the 
Western  Maryland  and  provide  for  improvements,  and  $3,500,000  is 
provided  to  build  the  60  mile  extension  fromCtierry  Run,  West  Va.,  to 
Cumberland,  Md.,  to  connect  the  West  Virginia  Cent'l  and  the  West- 
ern Maryland.  The  remaining  $25,000,000  Is  reserved  as  follows,  viz.: 
$7,481,300  to  take  up  at  maturity  all  the  existing  bonds  of  the  West- 
ern Maryland  and  the  West  Va.  Cen.  <fe  Pitts,  and  $17,518,700,  under 
oareful  restrictions  for  additions  and  development  of  property  of  the 
two  railroad  oo's,  and  providing  terminals  in  Balto.  V.  75,  p.  550,  850; 
V  79,  p  1<>24. 

The  general  lien  and  convertible  mortgage  secures  $10,000,000  of  4 
per  cent  50-year  bonds.  Interest  for  the  first  three  years  (to  Oct.  1, 1905, 
inclusive)  being  payable  only  if  earned.    V  75,  p.  850;  V.  76,  p.  49. 

Report.— Official  statement  was  in  V.  79,  p  782,  showing  system 
earnings  for  year  ending  June  30,  1904,  (June  estimated)  including 
West  Va.  Cent.  &  Pitts.:  Gross  railroad  earniugs,  $3,«12,091;  net 
(over  taxes),  $1,310,197;  miscellaneous  credits,  $121,380;  net  profits 
coal  and  other  departments,  $520,80-*;  total  net  income,  $1,955,383, 
against  $2,284,916  In  1903;  fixed  charges,  $1,539,0  Jl;  bal.,  sur., 
$4.16.292. 

Pres.  (Sept.,  1904),  Joseph  Ramsey  Jr.;  Vlce-Pres.  V.  S.  Landstreet. 
Directors,  V.  75,  p.  850. -(V.  79,  p   782,  905,  968,  1024,  1267.) 

Western  New  York  &  Pennsylvania  Ry.— Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136  miles;  Oil  City  to 
Olean,  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honingtowu  38  miles;  branches,  Including  proprietary  lines,  99  miles; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  in  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stock 
at  $9  per  share,  $9,144,000  income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  together  with 
the  Allegheny  Valley  Ry.  V  71,  p.  31,  85.  V.  70,  p.  843, 1096, 1150. 
A  new  lease,  dated  Oct.  22,  1902,  was  made  for  20  years  from  Aug  1, 

1903,  to  continue  thereafter  from  year  to  year,  subject  to  termination 
at  any  time  on  60  days'  notice.    V  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  In  V.  47,  p. 
109.    On  June  30,  1903,  $395,000  income  bonds  were  in  the  treasury. 

Annual  Report.— Report  for  1902-03  was  given  in  V.  78,  p.  284. 

Oal.  year  r- Years  ending  June  30—. 

Year  now  ends  Dec.  31.                     1903  1902-  <.  19012. 

Gross  earnings $5,685,787  $5,116,343  $4,764,331 

Netearnings 473,205  33,289  705,857 

Interest  charges  on  1st  mortgage    $499,500  $499,500  $499,500 

Int.  on  gen.  mtg.  (see  above) 400,000  400,000  400.000 

Taxes..  )    24.^4RQ  51"5.276  119.1x3 

Int.  on  real  est.  and  equip,  notes  S    ■'*,:>>*oi'  \  H9,9  3  100.457 

Miscellaneous  &  extraordinary.      647,635  434,029  196,814 

Balance,  surplus def.$l,317,399  df  $1,525,469  def  $610,097 

-(V.  76,  p.  160,  209;  V.  77,  p.  825;  V.  78,  p.  1499.) 

Western  Pacific  Ry.— Projected  from  San  Francisco,  Cal.,  via 
Oakland,  Stockton,  Sacramento,  Oroville  and  Beck  with  Pass,  Cal.,  to 
Salt  Lahe  City.  Utah,  about  850  miles,  with  440  miles  of  branches  In 
corporated  on  Mar.  3,  1903,  and  took  over  the  Han  Francisco  Terminal 
Railway  &  eerry.  Stockton  &  Beckwlth  Pass  Rv.  and  Sacramento  & 
Oakland  Ry  ,  and  in  1901  the  Butte  &  Plumas  Ry.  and  Alameda  &San 
Joaquin  KR.  See  V.  76.  p.  655,  867,  1194;  V.  79.  p  10  4,  1267.  In 
July,  903,  the  Western  Pacific  Construction  Co.  was  organized  with 
$30,000,000  authorized  stock  to  build  the  roa <\  V.  77,  p.  38.  In  Feb., 
ly04,  the  Alameda  &  San  Joaquin  RR  ,  Stockton  to  Tesla  Cal.,  30 
lulles,  was  acquired.    V.  78,  p.  822.    In  Sept ,  1901,  representatives  of 


the  Gould  interests  and  Edwin  Hawley  of  the  Colorado  Southern  Ry. 
entered  the  directory.    V.  79,  p.  1024,  1267 

Stook  authorized,  $50,000,000;  par  of  shares,  $100.  Bonds,  $50,- 
000,<>  0,  see  table  above.  V.  7*.  p.  lit 8.  Directors,  V.  7«,  p.  866. 
President,  Walter  J.  Bartnett;  Vice- Preside*,  ts,  A.  C  Katns  and  Henry 
F.  Fortmann;  Treas.,  J.  Dalzell  Biown;  Sec,  B.  M.  Bradford;  Asst. 
See  L.  R.  Bush,  New  York.  Directors,  Sept  ,  1904,  V.  79,  p.  1267.— 
(V.  77,  p.  252,  1875;  V.  78,  p.  584,  822, 11«8;  V  79,  p.  1024,  1267.) 

Wheeling  Terminal  Ry.— Owus  a  rallwa>  bridge  at  Wheeling, 
W.  Va.,  and  about  10  miles  of  terminal  track  Successor  of  Wheeling 
Bridge  &  Terminal  Ry.,  foreclosed  in  1900.  Stock.— $2,000,000, 
all  outstanding;  par  $100.  Of  the  bonds,  guaranteed  principal  and  in- 
terest by  the  Pennsylvania  Company,  ♦500,00'  are  referred  for 
additions  and  improvements;  mortgage  trustee,  Commercial  Trust 
Co.  of  Phila.  Form  of  guaranty,  V.  76,  p.  655.  Penn  RR.  on  Jan.  1, 
1904,  owned  $1,2*3,000  bonds.  For  6  mos.  ending  June  30, 1904, 
gross,  $104,082,  against  $98,511  in  1903;  net,  $6(i,677,  against  $56,- 
906.  For  year  ending  Deo.  31, 1903,  gross,  $196,699;  net,  $111,711; 
int.,  $59,750;  Improvements,  etc,  $40,000;  sink,  fund,  $14,525;  bal., 
def.,  $2,564.  Sec,  8.  B.  Liggett.— (V.  76,  p.  655.) 

Wheeling  A  Lake  Erie  K R.— (See  Map  of  Wabash  RR.)  Includes: 


Miles. 

Cleveland  Belt  6 

Branches  owned 43 

Branch  operated,  not  owned.     12 


Lines  owned. —  Miles. 

Toledo,  O..  to  Martin's  Ferry. ..218 

Cleveland  to  Zanesville,  O 144 

Canton  to  Sherrodsville 45 

Toledo  Belt  Line 5 

Total  July  30,  1903 473 

In  May,  1904,  the  PiUburgh  Lisbon  &  Western  RR.,  New  Galilee, 
Pa.,  to  Lisbon.  O.,  25  miles,  and  other  mileage,  7  miles,  total. 35  miles, 
was  acquired;  also  the  Lake  Erie  Youugstown  &  Southern  Ry..  pro  - 
jocted  to  build  from  Youngstown,  O..  to  Poland.  North  Lima  and  lime- 
stone regions  of  the  Mahoning  Valley.    V.  78,  p.  1784,  2336. 

History.— Successor  May  1,  1899,  per  plan  In  V.  66,  p.  1142,  of  W.& 
L.  E.  Railway,  sold  In  Feb.,  under  foreclosure  of  consol.  mortgage, 
subject  to  underlying  1st  mortgages.  V.  68,  p.  830.  The  Wabash- 
Pittsburgh  Terminal  Ry.  (which  see  above)  owns  control,  viz  :  $11,- 
870,000  common,  $6,4/3,800  2d  pref  and  $347,500  first  pref  stock. 
V  78,  p.  2386,  2444.  In  Feb.,  1903,  it  was  proposed  to  double-track 
the  load  east  from  Toledo  and  south  from  Cleveland.    V.  7t>,  p.  384. 

The  Zanesville  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1, 
1902.  under  a  temporary  agreement.  V.  74.  p.  207.  The  W.  &  L  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wbeeling  &  Lake  Erie  Coal 
Co.,  leased  In  1901  for  ten  years  to  other  parties.    V.  70,  p.  799,  741. 

Stock.— The  $36,980,400  stock  outstanding  has  been  issued  as  fol- 
lows: For  purchase  of  existing  properties,  $32,800  000;    for  Adena 
extension,  $1, 600,000;  for  other  aduitions  and  improvements,  $1,443. 
100;  for  refunding  underlying  bonds,  $1,137,300. 

Bonds.— The  mortgage  of  1899  seoures  $15,000,000  gold  4s,  of  whloh 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  ■«  miles  and 
oover  2481a  miles  additional,  subject  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  mast  be  canceled.  (V.  71,  p.  391;  V.  70, 
p.  896.  998.)  See  application  to  list  new  securities  V.  71,  p.  34,  542. 
In  1902  $900,000  consols  and  in  1 903  $488,000  were  issued.  V.  72,  p. 
534,  628;  V  74.  p.  1040;  V  77,  p.  2392. 

Equipment  bonds  of  1902  may  be  purchased  at  not  exceeding  105  and 
interest  or  drawn  by  lot  at  108  and  interest  ior  the  sinking-  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  «150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.    V.  74,  p.  578. 

Latest  Earn's.— 3  mos.  )  1904....  Gross,  $1.1.c4,747;  net,  $279  094 
July  1  to  8ept.  30.      $1903 Gross,    1,241, 394;  net,    389,085 

For  8  mos  ending  Feb.  29,  1904,  net,  $315,264;  int.,  taxes,  $690,- 
158;  bal.,  sur.,  $12a,106. 

Report.— Statement  for  year  ending  June  30,  1903,  with  bal.  sheet 
of  Feb.  29,  190*,  was  in  V.  79,  p.  101.  Report  for  the  year  ending 
June  30.  1902.  was  in  V.  76.  p.  209.  In  1902  3,  of  5.888,331  tons  of 
freight  carried,  products  of  mines  furnished  64  64  per  cent  (bitumin- 
ous coal,  44- 16  per  cent). 

Year—  Gross.  Net.       Oth.  inc.    Inl  .tax., etc.    Bal.,  sur. 

1903-1904. $4,325,283    $1,049,083        

1902-1903.4,234,771       1,001,709        989,028  12,681 

1901-1902.   3,537,022  943,220         871,097  72,123 

Officers.— Chairman  of  Board,  Myron  T.  Herrick,  Cleveland;  Presi- 
dent, Joseph  Ramsey  Jr.,  St  Louis;  V.-P.,  A.  W.  Krech.  New  York; 
Treasurer,  H.  B.  Henson,  New  York;  Sec,  J.  H.  Dowland,  Cleveland. 

DlRBCTORS  —George  J.  Gou'd,  Edwin  Gould,  Cyrus  J.  Lawrence,  Wtnslow  8. 
Pif-rce,  \Ivin  W.  Krech  and  W.  H.  Connor  of  New  Vork;  Joseph  Ramsey  Jr. 
of  St.  Louis;  Myron  T  Herrick,  Georgs  A  Garretson,  K.  W  Oglebay.  H.  P. 
Mcintosh,  Robert  Bltckensderfer,  Dan,  R.  Hanna  and  William  G.  Mather  of 
Cleveland,  and  C.  M.  Spttzer  of  Toledo,  O.— (V.  78.  p.  *  01:  V.  7M,  p.  1«1.) 

White  &  Black  River  Valley  RR.— Brlnklev  to  Jaoksonport, 
Ark.,  67  miles  Leased  for  80  years  from  July  1,  1900,  to  the  Choctaw 
Oklahoma  &  Gulf  RR.  for  guaranty  of  interest,  Indorsed  on  bjnda, 
Stook  authorized,  $1,875,000;  paid  in,  $323,000  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  cut  off  for  the  first  ten  years 
and  $200,000  are  reserved  for  extension  to  Batesville.— (V.  72,  p.  189.) 

White  Pass  &  Yukon  Ry.— See  page  1912. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Wilkesbarre  dt  Eastern— See  N.  Y.  SuiQ.  &  WE9T. 

Wilkesbarre  dt  Scranton—  Stock,  5  per  oent  rental.. 
First  mortgage  gold,  guar.  p.Ai.  by  L.  O.  A  N.  Co. 

Williams  Valley    1st  mort.,  $120,000  authorized. . 

WUliamsport  dt  No.  Br.— 1st  M.,  $760,000  g.FP.c* 

Wilm.  Colum.  dt  Aug.— See  Atlantic  Coast  Line 

WUlmar  dt  Sioux  Falls— See  Great  Northern. 

WUmvng.  <t  North.— 1st M.,call  in  1907,  Int.  guar..r 
General  M.,  $1,000,000,  g.  p.&  1.  gu.,end.  PeP.r 
Car  trust  certs.,  due  $8,000  yearly.  V.  66,  p.  950 

Wilmington  dt  Weldon See  Atlantic  Coast  Lin 

Winona  Bridge— 1st  M. ,  gold,  s.  f ..  r*d.  at  110.F. . . 

Wiseas.  Waterv.  dt  Farm—  1st  M.,  $1,000,000,  re- 
deemable after  lOyearsat  105 o* 

Wisconsin  Central  Railway— 

Common  stock,  $17,500,000 

Fref.  stock,  4  per  cent  non-cum.,  $12,500,000. . . 

1st  gen.  M..  gold,  $27,000,000  Us c* 

Minn.  Ter.  M.,  g.,  subj.  to  call  at  105  after  1910. 
Marsh.  &  8  E.dlv.lstM.,g.,subj.to  call  at  105.  »  s 
Equipment  trusts,  gold,  due  $60,000  yearly. Hip 

UNDERLYING  SECURITIES  NOT  EXCHANGED. 

Chic.  Wisconsin  <fe  Minn.  1st  M.,  gold,  assumed.o* 
Milw.  &  Lake  Win.  1st  mort.,  gold,  assumed. ..o* 
Wis.  Cent.  RR.  con.  M.,  1st  series,  gold,  ass'd.o<fcr 

Wisconsin  dt  M ich,— 1st  M.,g.,  $15,000  p.  m A 

Wise.  Minn.  <t  Pacific—  let M.  (see  text),  gold  HIe.o* 

Woonsockel  dt  Pose— 1st  M.,  Int.  gu.  City  of  Woon.o 

Worcester  Nashua  dt  Rochester-  Stock  ($3,600,000). . 

Wor.&Nas.  f  Wor.  Nashua  &  Roch.  RR.  bonds. .  .c* 

IstM.  of  )         do  do  do     

79  secures  i  do  do  do  ...o* 
all  equally.  I         do  do do     


Miles 

of 
Road. 


5 
5 

12 
47 
CO.  OF 

88 
88 

ERR. 
103 


All 
*33 


122 
66 

416 
54 

271 
9 
94 
47 
47 
47 
47 


Date 

of 
Bonds 


Size,   or 

Far 
Value 


1888 
1903 
1901 
S.  O. 

1887 
1892 
1897 

1890 

1901 


1899 
1900 
1901 
1902 

1885 
1882 
1879 
1895 
1800 
1890 

1886 
1893 
1890 
1895 


Amount 
Outstanding 


$50 
1,000 

500 
1,000 


500 
1,000 
1,000 

1,000 

100  Ac 

100 

100 

1,000 

1,000 

1,000 


1,000 
1,000 
500  &o 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1.000 


Rate  Per 
Cent. 


$500,000 
500,000 
See  text. 
530.000 


354,000 

406,000 

30,000 

384,000 

671,800 

16,147,876 

11,267,104 

23,748,000 

500,000 

436,000 

475,000 

776,000 
604.000 
657,000 
951,000 

5,524,000 
100,000 

3,099,800 
150,000 
511,000 
735,000 
380.000 


INTEREST  OR  DIVIDENDS. 


5 

4!«g. 

5 

4Vjg 


5 

5g 
5g. 


Deo.  31 
M.  &  N 
J.  &  D. 
J.    &  J. 


J.   &  D, 
Q.-F. 
Q.-F. 

M.  &   S. 

J.   &   J. 


4g. 
3*sg, 
4g. 
5g. 


6 

M 

&    8 

6  g. 

J. 

&   J. 

5g. 

J. 

&    J 

5  g. 

J. 

<jfe   J 

4g. 

A. 

&  O. 

5 

A. 

&  O 

5%  in  '04 

J. 

&   J. 

4 

J. 

&   J. 

4 

J. 

&   J 

4 

J. 

&   J 

4 

A. 

&  O 

When 
Payable 


&  J 

&  J 

&  N 

&  J 


Where  Payable,  and  by 
Whom. 


J)u<ui« — X  llllOi- 

pal.When  Due. 
Slocks — Last 

Dividends. 


Phila.,  108  So.  4th  St. 
do  do 


Phlla.,  Fidelity  Tr.  Co. 

Phi  la.,  Read'g  Term'l. 

do  do 

First  N.  Bk.,  Wilm.,  Del. 

209  Adams  St.,  Chicago 

Phlla.,  Real  Estate  Tr. 


Deo. 31, '03,  5% 
May  1,  1938 
Dec.  1,  1923 
July  1,  1931 


1907-1927 

Aug.  1,  193S 

To  Nov.,  1906 

Sept.  1,1915 

July  1,  1931 


New  York, 

!•  MaitlaDd,  Coppell  ^ 

&  Co. 


do  do 

See  Text. 

O.  G.West.N.Y.&St.P. 

R.  I.  Hos.  Tr.  Co.,  Prov. 

Bos.,  Am.Loan  ATT. Co, 
do  do 

do  do 

do  do 

do  do 


July  1,  1949 

Jan.   1,  1950 

May  1,  1951 

July  1,  '05-12 

Mch.  1,  1916 
July  1,  1912 
Jan.  1,  1909 
Jan.  1,  1945 
Oct.  1,  1950 
Oct.  1,  1910 
July  1, 1904, 3: 
Jan.  1,  1906 
Jan.  1,  191S 
Jan.  1,  1930 
Oct.    1.  1934 


Wichita  Fall*  Ry.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  bv  Missouri  Kansas  &  Texas  Ry.  under  oontract  extending 
to  Jan  1, 1930.  providing  for  division  of  rates.    Stock,  $20,000. 

Year  ending  June  30.  1903,  gross,  $°i6,883;  net,  $34,759;  int.  and 
Blnklng  fund,  $16,390;  dlvs.,  $18,360.-(  V.  73,  p.  1161;  V.  71,  p.  865.) 

Wichita  Valley.— Owns  from  Wichita  Falls  to  Seymour,  Tex.,  51 
miles;  completed  in  8ept.,  1890.  In  Nov.,  1903,  the  Wichita  Falls* 
Oklahoma  Ry.  was  incorporated  by  the  same  interests  wiih  $200,000 
authorized  stock  to  build  from  Wichita  Falls  northeast  about  75 
miles,  of  which  23  miles  to  Byers  completed  July,  1904.  V.  78.  p.  1276. 

Stock,  $6,000,000 ;  outstanding  $1,020,000;  par,  $100.  Inl897  in- 
terest was  scaled  to  3  per  cent  to  July  1, 1902,  Inclusive,  and  again 
In  1902  for  5  years  to  July  1, 1907,  Inolusive.  Land  and  income  notes 
(6s),  $123,617;  income  notes  (5s)  $68,249.  V.  67,  p.  224;  V.  76, 
p.  160.  Year  1903,  gross,  $;-3.681;  net,  $55,202;  interest  on  bonds 
$32,713;  bal.,  sur.,  $22,489— (V.  76,  p.  160;  V.  78,  p.  1277.) 

Wilkesbarre  &  Scranton  Ry.— (See  Map  Central  RR.  of  N.  J.)— 
Owns  from  Scranton  to  Minooka  Junction,  Pa.,  5  miles,  of  which  m 
miles  Is  double  track.  Leased  from  May  1, 1888,  to  Lehigh  Coal.  &  Nav. 
Co.  (see  "  Miscellaneous  Companies ")  during  corporate  existence 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  oent  on  cost  of  road  ($1,089,582)  and  taxes. 
Lehigh  Coal  &  Nav.  Co.  holds  all  the  stock. 

William'/.  Valley  RR.— Brookslde  to'Lykens.  Pa.,  12  miles. 
Stock  authorized,  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
The  5s  of  1903  (United  Seeur'ty  Life  Inm>ance  &  Trust  Co.  of  Phila., 
trustee.)  were  t  o  be  used  to  retire  at  once  the  $87,000  of  6  s  due  Dec. 
1,  1911,  the  remaining  $33  000  for  improvements.  V  78,  p.  1393. 
For  yearending  June  30,  1903.  gross,  $17,791.  President  and  Gen. 
Mgr.,  C.  M.  Kaufman.  Tower  City.  Pa.    (V.  78,  p.  1393.) 

Willlamsport  &  IN  or)  h  Branch  RR.— Hall's  to  Satterfeld,  Pa  > 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

8tock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,- 
000;  par  $50.  The  4**s  of  1901  cover  the  road  and  3,000  acres  of 
coal  lands  in  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten- 
sions.   V.  72,  p.  990,  1280.    Equipment  trusts  June  30, 1903,  $75,000. 

Earnings.- 2  mos..)  19<'4 Gross,  $36,311;  net,  $10,548 

July  1  to  Aug.  31.  $1903 Gross.   37,2 H4;  net,    11,958 

Surplus  over  2  mos.  charges,  $5,010  In  1904,  ag'st  sur  of  $6,425. 

Year  ending  June  30,  1904,  gross.  $163,934;  net.  $40,772;  charges, 
$33,356;  balance,  surplus,  $7,416.  President,  8.  D.  Town  send,  Hughes- 
ville,  Pa.;  Sec.  and  Treas.,  H.  C.  Adams,  N.  Y.— (V.  78,  p.  2386.) 

Wilmington  &  Northern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned,  88 
miles ;  trackage  to  Reading,  Pa.,  etc,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  first  mort.  at  maturity.  Stock  authorized,  $1,500,000; 
outstanding,  $1,500,000;  par,  $50.  The  Reading  Company  owns  prac- 
tically the  entire  capital  stock,  which  is  deposited  under  its  collateral 
trust  mortgage.    The  road  Is  leased  to  the  Phila.  &  Read.  Rv.  for  999 


years  from  Feb.  1,  1900,  for  interest  on  $760,000  bonds  and  3*3  ; 
dlv.on  stook,  payable  quarterly  (Q-F-15).    V.  70,  p.  127,  998;  V.  71,  p. 
758.    No  report  since  1898— in  V.  68,  p.  1021.    (V.  72,  p.  340.) 

Winona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buffalo,  Wis.,  103  miles;  opened  Sept.  1,  1891.  Leased  for 
30 years  to  Chicago  Burlington  &  Quincy  and  Green  Bay  &  Western, 
the  former,  it  was  reported  in  July,  lit03,  acquiring  about  two-thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.— $400,000:  par,  $100.  Yearending  June  30,  1904,  gross.  $25.- 
16?;  net,  $18,863;  charges,  $19,851;  bal.,  <tef.,  $988.  In  1902-03 
gross,  $26,328;  net,  $22,118.    (V.  77,  p.  252.) 

Wlsctsget  Watervllle  Sc  Parmington  RR.— Wiscasset,  Me., 
to  Albion,  42  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Farmmgton,  etc..  Me.,  about  50  miles,  of  which 
15  miles  to  Winslow  are  In  operation.  A  consolidation  in  1901  (see  V. 
73,  p.  392;  V.  71,  p.  603;  V.  69,  p.  V33;  V.  66,  p.  185.  Stook  author- 
ized, $1,000,0«'0;  outstanding  June  30,  1903,  $243,900;  par  of  shares, 
$100.  Real  Estate  Trust  Co.  ol  Philadelphia  Is  mortgage  trU8tee. 
For  year  ending  June  30.  1903,  gross,  $38,416;  def.  under  operating 
expenses,  $12,"37.  President,  Leonard  Atwood,  Bullitt  Bldg.,  Phila., 
Pa— (V.  73,  p  392.) 

Wisconsin  Central  Railway.— (See  Map)— System  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
8t.Paul  and  Minneapolis.  By  the  extension  to  Manitowoc  and  the  car 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63-  p.  117.    The  system  Includes: 


Lines  owned.—  Miles. 

Other  branchr%«« 49 

Trackage  to  Chit.,  Minn.,  etc..   32 

Rugby  to  Milwaukee,  etc 28 

Spurs  to  industries  (65  miles 
unoperated) 167 


Lines  owned. —  Miles. 

Chic,  to  Trout  Brook  Jet..  Wis.452 

Abbottsford  to  Ashland,  Wis,..  133 

Branoh  to  Bessemer 34 

Stevens  Point  to  Portage  City.  71 

NeenahtoManitowoc(14  jntly)  44 

Marshfleld  to  Nekoosa 33 

Grand  total  (incl.  spuis  operated  102  miles  and  unop.  65  m) . .  .1,043 
Organization.— Successor    July   18,    1899,  of    Wisconsin   Central 

Co.  after  foreclosure  per  plan  V.  68,  p.  725 ;  has  acquired  by  deed  all 

the  leased  lines.    V.  69,  p.  29,  83,  133,  182.    See  application  to  list 

securities.    V.  70,  p.  433. 

8tock  — The  five-years  voting  trust  expired  by  limitation  on  July  1, 
1904.    After  4  per  cent  dividends  on  both  classes  shall  have  been  paid 


in  any  year,  both  shall  participate  equally  in  any  further  dividends  for 
such  year.  The  preferred  has  the  right  to  elect  a  majority  of  the  di- 
rectors in  case  of  failure  for  two  Hucoessive  years  to  receive  dividends 
at  the  rate  of  4  per  oent  per  annum  in  cash. 

Bonds — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip- 
ment and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1904,  $2,241,150 
were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
$118,850  remained  available  for  betterments,  purchase  of  equip- 
ment, etc.  Of  the  generals,  up  to  July,  1904.  $892,000  were  purchased 
In  the  open  market  and  canceled,    V.  77,  p  1236. 

The  underlying  bonds  were  assumed  in  Aug.,  1902.  V.75,p.734.1204. 

Earnings.— For  2  months  ending  Aug.  31 : 

2  wo*.—      Cross.                Net.          Oth.  inc.  Interest,  etc.  Bal.,  sur. 

1904 $1,180,863      $475,592         $5,742  $294,710  $186,624 

1903    .....    1,243,950        474,542           6,738          295,024  186,256 

Report.— Report  for  year  ending  June  30.  1904,  at  length,  was  in  V. 
77,  p.  1636, 1650;  see  also  edit.,  p.  1606.  Of  the  total  freight  trafHo  In 
1900-1  (3,437,902  tens)  27-07  p.  c.  was  iron  ore  and  2683  per  cent 
lumber  and  forest  products.  Iron  ore  contributed  9*67  per  cent  of 
the  ton  miles  hauled  and  8'57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  in  1903-4,  643  mills,  against  97 1  mills  in  1893-4. 

1903-04.        1902-03.         1901-02.       1900-01. 

Gross  earnings $6,466,176    $6,651,862   ?6,041, 470  $5,324,274 

Operating  expenses.  ..  4,342,439      4,205,993     3,883,374     3,446,463 


Net  earnings $2,123,737 

Total  net  income $2,174,933 

Fixed  char.,  taxes,  etc  1,750,686 


$2,445,869  $2,158,096  $1,857,811 

$2,484,299  $2,195,173  $1,882,574 

1,760,227     1,715,068     1,636,455 

Sur.  for  the  12  mos.  of     $424,247       $724,072      $480,105      $246,119 

Directors.— John  Crosby  Brown,  William  L.  Bull,  James  C.  Colgate, 
Fred  T.  Gates,  Gerald  L.  Hoyt,  E.  W.  Sheldon  and  Joseph  8.  Dale, 
New  York;  Francis  R.  Hart,  Boston;  Henry  F.Whitcomb  and  Howard 
Morris  of  Milwaukee;  William  F.  Vilas,  Madison,  Wis. 

Officers.— Chairman  of  the  Board,  Wm.  L.  Bull;  President,  Henry 
F.  Whitcomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs, 
Milwaukee;  Treasurer,  William  R.  Hancock,  Milwaukee;  Secretary, 
Chas.  M.  Morris,  Milwaukee;  Asst.  Secy..  Joseph  8.  Dale,  New  York. 
N.Y.  Office,  52  William  Street— (V.  78,  p.  2601;  V.  79,  p  1636,1650.) 

Wisconsin  Sc  Michigan  Ry.— Owns  from  Quinneseo,  Mich., 
to  Peshtigo,  Wise,  73  miles;  trackage,  8  miles.  Extension  from 
Faithorn  Jet.  to  Cundy,  18  miles.  Included  above,  was  opened 
August,  1903.  In  May,  1904,  the  Holmes  &  Sons*  logging  railway,  ex- 
tending from  Pembine,  Wis.,  westerly  42  miles,  was  perchased,  exten- 
sion of  8  miles  to  be  completed  November,  1904,  to  a  connection. 
V.  78,  p.  2013.  From  Pesutigo  oars  are  taken  by  Lake  Michigan 
Car  Ferry  Transportation  Co.  to  Chicago.  Stock  authorized  and 
issued,  $951,500;  par  value,  $100;  current  liabilities  June  30, 1903, 
$1,440,229.  Last  coupon  paid  was  that  maturing  July  1, 1898.  A  plan 
to  scale  the  rate  of  interest  was  proposed,  but  no  result  had  been 
reached  In  Apr.,  1904.  In  1902  03,  gross,  $122,775;  net,  $1,190; 
charges,  $59,638.  Free.,  J.  P.  Hopkins.  Chicago,— (V.  78,  p.  2013, 2386.) 

Wisconsin  Minnesota  Sc  Pacilic  RR.— Red  Wing,  Minn.,  to 
Mankato,  95-7  miles;  Red  Wing  to  Osage,  la.,  118'2  m.;  branch  to  Clay 
Banks,  2*9  m.;  Winona  to  Simpson.  Minn.,  54*2  m,;  total,  271  miles. 
The  above  mileage  includes  the  Duluth  Red  Wing  <fc  Southern  Ry.,  28 
miles,  purchased  July  1,  1901,  and  the  Winona  &  Western  Ry.,  115 
miles,  acquired  Sept  12,  1901,  a  30-mile  connecting  line  ^rom  Zum- 
brota  to  Rochester  being  built  in  1902.  Stock,  $5,871,600,  all  owned  by 
the  Chicago  Great  Western  Ry.,  which  company  operates  the  road  as  a 
part  of  its  system  under  an  agreement  dated  Apr.  1, 1901,  running  for 
100  years,  providing  that  all  net  earnings  above  interest  on  bonds 
shall  go  to  the  Great  Western,  the  accounts  of  this  road  being  kept 
separately.    V.  73,  p.  566. 

Report.— For  the  year  endine  June  30,  1 904  (271  average  miles), 
in  V.  79,  p.  1344, shows:  Gross.  $67^,382;  net,*250,998;  interest,  $203,- 
700;  bal.,  sur.,  $47,298.— (V.  73,  p.  844.) 

Worcester  Nashua  Sc  Rochester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  years  from  Jan.  1, 
1886,  to  the  Boston  &  Maine;  rental  $250,000  and  taxes. 

Div'ds-  )  1887-93  '94  '95  '96  '97  '98  '99  '00  '01  '02.  '03.        1904. 
Per  cent..  S  6  yearly  5      5      5      5    5*4  4^    4   5H 

The  Jan.,  1903,  dividend  was  reduced  to  1M  p. 
floating  debt  paid  off;  in  July  3  p.  c;  in  1904,  2\  p 

Total  profit  and  loss  deficit  June  30, 1904,  $279,481. 
ties  July  1,  1904,  $28,060— (V.  76,  p.  104,  1409  ) 

Wrightsville  Sc  Tennille  RR.— Tennille,  Ga.,  to  Hawkinsville 
76  miles,  of  which  Dublin  to  Hawkinsville,  Ga.,  40  miles,  was  former 
Oconee  &  Western  RR.,  merged  Feb.  1,1849.  V.  69,  p.  189.  Stock, 
common,  $230,000;  preferred,  $70,000.  Par  of  shares  $25.  Cent,  of 
Ga.  Ry.  owns  all  the   preferred  and  *104,300  of  the  common  stock. 

Dividends  (J.&J.)  were  paid  on  bothstocks  at  rate  of  7%;  1900,  Jan., 
3  p.  c;  June,  1900, 4  p  c;  Deck's  p.  c;  1901.  June.  3  p.  o  ;  Dec.  3  p.c; 
1902,  July,  3  p.  c;  1903,  Jan.  1,  3  p.  c;  July,  5  p.c,  Incl.  2  extra;  1904, 
Jan.  1,  4  p.  c;  June  30,  3  p  c  For  vear  to  June  30, 1904,  gross,  $167,- 
587;  net,  $42,302;other  income.  $7,376;  taxes  and  inr  rovements,  $10,- 
5"0;  div.,  $21,000;  bal.,  $18,083.  Pres.,  A.  F.  Daly,  Tennille,  Ga.— (V. 
77,  p.  695,  1534.; 
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Current  liabili- 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 

The  following  pages  (Nos.  1886  to  1904  contain  the  leading  industrial  companies.     Some  additional  statements  will  be 
found  on  pages  1905  to  1911,  while  various  gas  companies  are  on  page  1913,  and  an  index  to  still  other  industrials  is  on  p.  1912. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Adams  Express— Stock 

Collateral  trust  mortgage,  gold.Me 

Allis- Chalmers— Common  stock,  $25,000,000 

Pref.,  7%,  cum.  (as  to  assets  <fe  div.>,  $25,000,000,  text. 

Amalgamated  Ooppei — Stock,  $1 55,000,000 

Amer.  Agricul.  Chemical  Co.— Stock,  com.,  $20,000,000. 

Pref.  6  p.  ct.  cum.  (as  to  assets  and  div.)  $20,000,000.. 
American  Bank  Note— ;Stock 

Debentures,  gold. 

American  Beet  Sugar— Common  stock,  $15,000,000 

Preferred  stock,  6  per  cent,  non-cum.,  $5,000,000 

Amer.  Bell  Telephone — See  Amer.  Teleph.  <te  Telegraph.  Co. 

American  Oan—Prel.  stock,  7  per  cent,  cum 

American  Oar  &  Foundry — Com.  stock,  $30,000,000. G-. 

Preferred  stock,  7  per  cent,  non-oum.,  $30,000,000.0. 
American  Ohicle—  Stock,  common,  $6,000,000 

Preferred,  6  p.  c.  cum.,  $3,000,000 

Am.  Cigar— Gd.  notes,  $20,000,000,  ga.p.*l.,red.l02ifl.o. 
American  Cotton  Oil— Common  stock,  $20,2i7,100 

Pref.  stock  6%  non-cum.,  sub.  call  at  105.  $14,562,300. 

Debentures,  extended  in  1900  (V.  71,  p.  2374,  1010).o* 
American  District  Telegraph  of  If.  T.— Stock,  $4,000,000 
Amer.  Dist.  Tel.  Co.  of  N.  ./.-Stook,  $10,000,000  auth... 

American  Express— Stock 

Amer.  Hide  <&  Leather— Common  stock,  $17.500,000 

Pref.  stock,  7%  cum.,  $17,500,000.    (See  V  76,  p.  104). 

1st  M..  $10,000,000,  g.,  s.  f.,  subj.  to  call  at  115.Col.o* 


Date 

of 
Bonds 


1898 


1902 


1901-2 
1890 


1899 


Size,  or 

Par 
Value. 


$100 

500  &o 

100 

100 

100 

100 

100 

50 

1,000 

100 

100 

100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 
100 
100 
100 

1.000 


Amount 
Outstanding 


$12,000,000 

12,000,000 

19.820,000 

16.150,000 

153.888,000 

17,215,600 

18,153,000 

3,600,000 

833,000 

15,000,000 

4,000,000 

41,233,300 

30,000,000 

30,000,000 

6.000,000 

3,000,000 

10,000,000 

20,237,100 

10,198,600 

3,000,000 

3,844,700 

9,720,000 

18,000,000 

11,274,100 

12,548,300 

7,837,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
4g- 


See  text. 
•I  in  1904 


6  in  1904 

6 

4*2  g. 


5  in  1904 
See  text. 

7 
12  In  '03 

6  in  1904 

4g. 
See  text. 
6  in  1903 
4*s  g 
2  in  1903 
4  in  1904 
8  in  1904 


6  g. 


When 
Payable 


J.   &  D. 

M.  &   S. 


— M. 


A.  &  O. 

Q.-M 

A..  &  O. 


Q.-J. 

A.  &  O 

Q.-F. 

Q.-F. 
M'nthly 

Q.-J. 
M.&S.15 
See text 
J.   &  D. 

Q.— F. 
M.  &  N. 

Q— J. 
J.   &  J. 


M.  &    8. 


Where  Payable,  and  by 
Whom. 


New  York,  59  Broadw'y 
N.  Y.,  Merc.  Trust  Co. 


N.  Y.,  71  Broadway. 
Checks  mailed. 


N.  Y.,  Office,  26  B'way 

By  check. 
N.  Y.,  Bowl.  Gr.  Tr.  Co. 


N. 


Checks  mailed. 

Checks  mailed. 

Y.,  Guar.  Trust  Co. 

do  do 

N.  Y.,  Park  Row  Bldg. 

do  do 

New  York. 

N.  Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

Treas.off.,6DeySt.,N.Y 

Treas  off.,  195  B'y,  N.Y. 

N.  Y.,Co.'s  Of.,  65  B'way 


N.  Y.,  Colonial  Tr. 


Bonds  -Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Junel.'04,4% 
Mch.  1,  1948 


Feb.  1,  '04,  1\ 
Nov.  28, '04,  i« 


Oct.  1, '04,3% 

Sep.  30,'04,1% 

Apr.  1,  1952 


Oot.  1, '04,  lis 

Oct.  1,  '04,  2ia 
May  2,  '04,  % 
Nov.  1/04,1  \ 
Sept.20'04,1% 
Oct  1,  '04, 1** 
Mch.  15,'11-12 
June  1, '04, 2' 
June  1, '04,3' 
Nov.  1,  1915 
May  15,*04,1% 
Oot.  22,  '04,  1 
July  1/04,  4% 


Sept.  1,  1919 


*»8. 

'99. 

'00. 

'01. 

'02 

08 

10 

13 

16 

11 

4 

4 

04 

144 

m 
so 

140 

M 

'82 

18 

39 

00 

85 

s 

(?) 

<!L 

(?) 

(?) 

m 

(?) 

Acetylene.— See  Electro  Gas,  V.  61,  p.  1107;  N.Y.  Carbide  &  Acet., 
V.  61,  p.  1155;  Un.  Carbide,  V.  78.  p.  233. 

Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Penn.,  C.   B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.   &  H.,  etc. 

Bonds.— In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  o.  bonds. 
These  last  were  then  distributed  as  a  100-p.  o.  dividend.    V.  66,  p.  470. 

Dividends.— Long  8  p.  o  yearly,  but  reduoed  in  1898,  on  payment 
of  100  p.  c.  div.  in  bonds,  to  4  p.o.;  in  Dec,  1900,  to  June,  1904,  8  p.  o. 
yearly,  and  in  Mar..  1903  and  Mar.,  1904,  2  p.  o.  extra  eaoh  from  the 
sale  of  certain  real  estate.    V.  76,  p.  436;  V.  77.  p.  90;  V.  78,  p.  704. 

Albemarle  &  Ches.  Canal.— See  page  1905. 

Allls-Chalmers  Co.— Organization.— Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma- 
chinery, combining  Edward  P.  Allis  Co.  of  Milwaukee,  Fraser  & 
Chalmers  of  Chicago.  Rights  of  stock,  etc.,  see  V.  74,  p.  1144.  Ver- 
milye  &  Co.  were  interested.    V.  72,  p.  874,  937,  990. 

In  1904  entered  upon  electrical,  turbine  and  gas  engine  field/easing 
Bullock  Eleetrlo  Co.  for  25  years  (with  privilege  of  renewal  for  25  years 
for  6  p.  c.  dividends  on  $1,100,000  preferred  stock  and  division  of 
profits  with  the  $1,000,000  ooinmon  stock.    V.  78,  p.  1111,  2439 

Preferred  Dividends.— July,  1901,  to  Feb.,  1904,  7 p.o.  yearly; 
none  since  to  July,  1904.    See  V.  78,  p.  1499. 

Stock,  Etc.— Preferred  entitled  to  7  p.  o.  cumulative  dividends  and 
a  further  preference  of  1  p.  c.  non-oum.  after  7  p.  o.  on  common,  into 
whioh  it  is  convertible,  $  for  $.  on  May  1  till  1921;  no  bonds. 

Report.— Fiscal  year  changed  so  as  to  end  J  une  30.  Report  for  the 
year  ending  Apr.  30,  1904,  was  given  in  V.  78,  p.  2439,  showing:  Net 
profits  over  depreciation,  etc,  $952,624;  dividends  on  pref.  (5*4  p.  c), 
$853,125;  bal.,  sur.,  $99,499.  Chairman  of  Executive  Committee, 
Edward  D  Adams.  Chairman  of  board,  Elbert  H.  Gary;  Pres.,  B.  H. 
Warren;  First  Vice-Pres.  and  Treas.,  W.  J.  Chalmers;  Vice.-P.  and  Sec, 
Jos.  H.  Seaman.    Offloe,  71,  Broadway,  N.Y.— (V.  78,  p.  1499,  2439.) 

Amalgamated  Copper  Co.— Organization,  Etc.— Incorporated 
on  April  27, 1899,  in  New  Jersey,  and  purchased  control  as  follows: 

CaiiUal     Par    ■ — Dividends   (p.  c.)— > 

Majority  stock  acqitired  -  stock.       val.  " 

Anaconda  Copper  Mining  (V.  78.  p.  20l3).$30.00u.000  $'6 
Boston  &  Montana  Con.  Cop.  &Silv.Mln.     8,760,000    25 

Butte  &  Boston  Con  Mln  2,000,000    10 

Parrot  Silver  4  Copper  Co 2,1298  590    10 

Hennessv  Mercantile  Co    1.5'0,000    (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co..  $5.ooo,<H)ti;  Colo- 
rado Smelting  &  Mining  Co.,  $2,60i>."00;  Diamond  Coal  &  Coke  Co..  $1,500,000: 
Big  Black  Foot  MiMIng  Co..  $700,000. 

Statement  to  N.  Y.  Stock  Exchange,  V.  72,  p.  1281.  Stook  was 
authorized  June,  1901,  to  be  inoreased  from  $75,000,000  to  $155,000,- 

000,  to  purchase  the  stocks  of  Boston  &  Montana  and  Butte  &  Boston 
companies,  per  terms  V.  72,  p.  1082;  balance  unissued  reserved  to 
acquire  remaining  shares.  Litigation  with  F.  A.  Heinze  is  pending; 
V.77,  p.  512,  1295, 1875,  2340;  V.  78,  p.  585,  770,  822;  V.  79,  p.  214. 
As  to  United  Metals  Selling  Co.,  Bee  V.  76,  p.  332. 

Bonds  —Only  bonds  are  Bos.  &  Mont.  7s,  $300,000,  due  $100,000 
Nov.  1,  yearly  to  1907,  and  Butte  &  Bos.  6s,  »l,500,00O.  due  Apr. 

1,  1917.    V.  72,  p.  1281..   See  V.  71,  p.  S4S>    See  V.  72,  p.  777. 
Dividends.— 2  p.  c  quarterly  (Q.-J.),  Oct.,  1899,  to  July.  1901,  both 

lncln.  In  Oct.,  1901,  Us  p.c;  In  1902,  Jan.,  1  p.  c;  May,  1902,  to  Nov., 
1904,  both  inclusive,  *$  p.  c  quarterly. 
Earnings  of  constit.  cos.  year  ending  June  1,  1904,  (V.  79,  p.  149.) 
Officers.— President,  Henry  H.  Rogers;  Sec.  and  Treas  ,  William  G. 
Rockefeller.  Directors,  H.  H.  Rogers,  Wm.  Rookefeller,  Wm.  G.  Rocke- 
feller, A.  R.  Flower,  F.  P.  Olcott,  Robert  Bacon,  Jas.  Stillman  and  A. 
C.Burrage.    Office,  42  B'way,  New  York.— (V.  79,  p.  502,  735.) 

American  Agricultural  Chemical  Co.— Organization.— In- 
corporated in  May,  1899,  in  Connecticut,  under  speoial  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers'  of  New- 
ark) named  in  V.  68,  p.  974,  and  V.  72,  p  672;  V.  73,  p.  664;  V.  75,  p. 
241,292,440;  V.  76,  p.  867;  V.  77,  p.  399.  See  V.  7lfp.  545.  Divi- 
dends on  pref.  to  Oct.,  1904,  6  p.  o.  yearly  (A.  &  O.). 

Report.— Report  for  year  ending  June  30,1904,  in  V.  79,  p.  784, 
showed:  Total  net  income,  $2,148,925;  Improvements,  betterments, 
etc,  $648,154;  div.  on  pref.,  6  per  cent,  $1,071,981 ;  balance,  $428,790. 
Pres.,  John  F.  Gibbons,  New  York;  Sec.  Geo.  L,  Galbraith  ;  Treas., 
Thomas  A.  Doe.  New  directors  Sept.,  1903,  V.  77,  p.  695.  N.  Y.  office 
26  Broadway.— (V.  77.  p.  399,  695;  V.  79.  p.  784.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  in  N.  Y. 
in  1858;  re-Incorporated  in  1879. 

Divs.—  >  1892  to  '94  1895  to  '98.  '99.  1900.  '01.  »02.  '03.       1904. 
Per  cent.  5    8  yearly        6  yearly       7         6        6       6       6  Ino.Sept.,4 

Payable  [50c]  1  j>.  o.  eaoh  in  M.  &  S.  and  [$11  2  p.  c  each  in  J.  &  D. 

Chairman  E.  C.  Converse,  78-86  Trinity  PI.,  N.  Y.— (V.  78,  p.  289.) 

American  Beet  Sugar  To.— Incorporated  on  March  24,  1899. 
Dividends  paid  from  Oct.,  1899,  to  Oct.,  1904,  both  Inclusive, 
6  p.  c  yearly  ( l  h%  Q.-J.)  See  prospectus  in  V.  68,  p.  280,  616 ;  "Beet 
Sugar"  item,  V.  69,  p.  1249.  Report  with  estimated  pronto  for  year 
ending  June  30,  1904,  in  V.78,  p.  1389,  showed:  Total  income,  $3,498, 
655;  profit  from  operation,  $995,473;  cost  of  maintenano-- ,  $461,962; 


profit  of  campaign.  $533,511;  expenses  and  interest,  $260  000;  dlv.  on 
pref.  (6  p.  c),  $240,000;  charged  off,  $2,042:  bal.,  sur..  $31,469.    Pres., 
Henry  T.  Oxnard:  Treas..  John  E.  Tucker,  32  Nassau  St.,  N.  Y.— (V.  74, 
p.  885;  V.  76,  p.  812;  V.78,  p.  230,  1389.) 
American  Bicycle  Co.— See  Pope  Manufacturing  Co. 

American  Can  Co.— Organization. -Incorporated  in  New  Jer- 
sey on  Mar.  19, 1901,  as  a  consolidation  embraoing,  it  is  said,  about 
85  per  cent  of  the  tin  can  business  of  the  country,  including  about 
100  concerns.  See  V.  72,  p.  582,  In  1903  operated  31  can  factories, 
one  or  two  machine  shops  and  two  detinning  plants   V  76.  p.  969. 

Stock  outstanding,  $41,233,300  each  of  common  and  7  p.  o.  cum. 
pref.  Div.  on  pref.,  2^  p  c, paid  Sept.  30, 1903;  in  1904.  5  p.o.  (A  AO). 

Report  for  year  ending  March  31, 1904,  in  V.  78,  p  1546.  showed 
net,  $2,394,510:  div.  on  pref.  (5  p.  c  ),  $2,061,66=);  bal.,  sur.,  $332,845. 

Chairman  of  Board,  D.  G.  Reid;  President,  W.  T.  Graham;  Treas., 
F.S.Wheeler;  Sec&  Asst.  Treas.,  R.  H.  Ismon,  11  B'way.  Directors, 
Apr.,  1904,  V.  74,  p.  885.    V.  78,  p.l551.-(V.  78,  p.llll,  1  54«.  1551.) 

American  Car  A:  Foundry.— Organization,  Etc.— Incorporated 
in  New  Jersey  on  Feb.  20,  1899,  as-  a  consolidation  of  the  Miohigan- 
Penlnsular  Car,  Onio  Falls  Car  Mfg.  etc.,  mfg.  freight  and  passenger 
oars.    V.  68,  p.  280,  377,  1029;  V.  71.  p.  86,  J4j;  V.  73.  p.  958. 

Dividends  on  com-)  1900.    1901-1902.    1903.        1904.  None 

mon 51  p.  c      2  yearly       4%    Feb.,  »d;  May,  Vi  cince 

For  4  mos.  endlnir  Aug.  31,  1904,  net,  $817,544,  against  $2,078,000 
in  1903     V.  79,  p   1463. 

Report  for  year  ending  April  30.  1904,  was  in  V.  79,  p  101,  show- 
ing net  earnings  $4,496,863;  dividends  on  pref  stook  (7  p.  c),  $2,- 
100,000;  on  common  (3  p.  c),  $900,000;  surplus,  $1,496,863. 

Officers.— Pres.,  Fred'k  H  Eaton;  Cliair.  of  Exec  Com.,  W.  K.  Blxby; 
Treas.,  S.  8.  De  Lano ;  Sec,  D.  A.  Bixby,  St.  Louis,  Mo.  Directors,  V. 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St— (V.  79,  p.  1463.) 

American  Cement  Co.— See  page  1905. 

American  Chicle  Co.— Organization.— Inoorp.  InN.  J.  on  June 
2, 1899,  and  consolidated  the  leading  ohewing  gum  interests.— V.68, 
p.  871, 1130;  V.77,  p.  197.  SeeV.  71,p.j<y.  Div.:  On  pref.,  Oct.,  '99.  to 
Oot.,  1904,  l!fl  p.  c  qu.  (6  p.  c  per  an.).    Common  H«  p.  o.  Oct.,  1899; 

1900,  9  p.  c;  1901,  8  p.c;  1902,  Jan..  2 p.  c;  Apr..  1902, to  Sept .  1904, 
both  inch,  1  p.  o.  monthly.  Total  undivided  profits  June  30, 1904,  as 
per  balanoe  sheet,  after  paying  dividends  in  1903  04  ($900,000),  were 
$988,000.  Pres.,  W.  J.  White,  Cleveland;  Sec  and  Treas.,  H.  Rowley. 
Office.  Park  Row  Bldg.,  N.  Y— (V.  77,  p.  197;  V.  79,  p.  271.) 

American  Coal— See  p.  1905. 

American  Cigar  Co.—  Organization.—  Controlled  ointly  by 
American  and  Continental  Tobacco  oompanies.  which  own  the  entire 
$9,975,000  outstanding  stook  and  jointly  and  severally  guarantee  the 
$10,000,000  4  p.c  gold  notes  (authorized  issue  limited  to  $20,000,000); 
see  V.  74,  p.  1 113;  V  78  p.  13 a3.  Properties  owned,  including  Havana 
American  Co.,  V  72,  p.  185,  284.  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255.  Report  for  calendar  year  1903,  V.  78,  p  990,  showed:  net  earn- 
ings over  expenses  and  charges,  $807,012.    (V.  78,  p.  990, 1393.) 

American  Cotton  Co.— See  July,  1904,  Sec  and  V.  79,  p.  787, 1333 

American  Cotton  Oil.— Incorp.  Oot.  14,  1889,  in  N.  J  ,  to  suoced 
Amer.  Cotton  Oil  Trust.  Has  works  in  various  southern  cities,  etc., for 
manufacture  of  crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  etc. 
List  of  subsidiary  companies,  V.  77,  p.  1872. 

Stock,  Etc— The  stock  pool  expires  by  limitation  in  Nov.,  1904. 

Dividends.—        1898.       1899.       1900.       1901.       1902.       1903. 

Common,  p.  o )      3  4  3*2  2  x6  x4 

Preferred,  p.  c. ..  s  6  pez  cent  yearly  to  date. 

x  Includes  annual,  December,  payment  and  2  p.  o.  following  June. 

Report.— Report  for  1902  03  at  length  in  V.77,  p.  1872, 1878,  showed 

f>ronts  $1,665,081,  after  meeting  expenses  of  adminlst.,  interest,  Ac; 
nt.  on  deb.  bonds,  $135,000;  balance,  net  income,  $1,530,081;  divi- 
dends on  pref.  (6  p.c),  $611,916;  div.  on  common  (4  p.  c),  $1,421,400; 
bal.,  surplus  for  year,  $108,6*1,  against  $412,064  in  1901-2.  Profits: 
year  1900-'01,  $1,244,357;  '01-'02,  $2,373,206;  '02-'03,  $1,665,081. 

Officers— President,  George  A.  Morrison;  Vioe-Presldent,  Robert 
F.  Munro;  Sec  and  Treas..  Justus  E.  Ralph.  27-29  Beaver  St..  N.  Y. 
Tranfer  agts.,  Winslow,  Lanier&  Co.-(V.  77,  p.  1872,  1878,  2160.) 

American  District  Telegraph  Co.  of  New  Jersey.— Organ- 
ization.— Incorporated  in  New  Jersey  in  Nov.,  1901;  operates  in  most 
of  th»  large  cities  and  towns  in  the  U  8.  except  New  York  City.  Has 
25-year  ountract  with  the  Western  Union  Telegraph  Co.  for  oolleotton 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  ele'  trioal 
protective  service  V.  77,  p.  148.  Dividends  In  1903,  Apr.,  Julv,  and 
Oct.,  IM  p  c  each;  in  1904,  4  p.  c.  (Q.-J.  See  V  78,  p  704.  Pres.,  Robert 
O.  Clowry;  Sec,  «.  R.  Johnston;  Treas  ,  M.  T.  Wilbur.    (V.  78,  p.  704.) 

American  District  Telegraph  Co.  of  N .  Y.—  See  page  1905. 

American  Express.— An  "Association"  formed  under  the  laws 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  Dec,  1900.  on  about  45,000  miles  of  railroad  In  the 
United  States,  inoluding  Boston  &  Maine,  nearly  all  the  Vanderbilt 
lines,  Illinois  Cent,  etc  Leases  for  o  years  from  July  15, 1904,  the 
trolley  express  business  in  New  York  and  Westchester  of  Metropolitan 
Express  Co.  V.  79,  p.  153.  Dividends.  6%  per  an  slncel882;  from  July, 

1901,  to  July,  1904, 1  p.  c  extra  was  paid  semi-annually  from  invest- 
ments V.  73,  p.  1063.  President,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  77,  p.  2036;  V.  79,  p.  153.) 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  <fec,  see  notes  on 
first  page  of  tables. 


Amer.  lee— Com.  stock,  $25,000,000  (V.  72.  p.  392,  534).. 

Pref.  stook,  6%,  cum.,  $15,000,000  (V.  72,  p.  392,  534) 

Collateral  trust  bonds,  $4,346,000,  gold,  Ce 

Underlying  bonds,  Incl.  Knlokb.  5s  due  Feb.  1,  1905... 
Amer.  Linseed— "Pi.  stook,  7  p.  c,  non-cum.,  $16,750,000. 
American  Locomotive — Common  stock,  $25,000,000 

Pref.  stook,  7%,  oum.,  $25,000,000.  (Bonds,  see  text) . 
American  Malting.— Preferred  stock  (7  p.  c.  pref.,  oum.) . . 

1st  M.,  $5,000,000,  g.,  sink,  fund,  subj.  to  call  at  105.0* 
American  Pneumatic  Service— Stook,  com.,  $10,000,000.. 

Preferred,  6  per  cent,  non-cum.,  $5.000,000 

New  M.,  $1,600,000,  g.,  s  f.  (underlying  bds.,  text)  IB. 
American  Radiator— -Pref.  stock,  7  p.  c,  cum.,  $5,000,000 
American  Sewer  Pipe— 1st  M.,  $2,500,000,  s.f.,oall  105.BL 
American  Shipbuilding— Stock,  common,  $15,000,000.... 

Preferred,  7  per  cent,  non-cum.,  $15,000,000 

Amer.  Smelt.  <t  Refining—  Common  stock,  $50,000,000... 

Pref.  stook,  7  percent,  cum.,  $50,000,000 

American  Snuff—  Stock,  common,  $12,500,000 

Preferred,  6  per  cent,  non-oum.,  $12,500,000 

American  Steel  Foundries—  Stock,  common,  $20,000,000. 

Preferred  stock,  6  per  cent,  cumulative  $20,000,000.... 

American  Steel  Castings  1st  mortgage,  gold.G 

Amer.  Straw  Board — IstM.,  g.,  s.  f.,  sub.  to  call. IB 

American  Sugar  Refining— Common  stock,  $45,000,000. 

Prer.  stock,  7  p.o.  cum.  (not  pf .  as  to  ass't),  $45,000,000 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

.... 

$100  . 

.... 

100 

1902 

1,000 

100 

.... 

100 

■  ••■ 

100 

100 

1899 

1,000 

.... 

50 

.  _  _  . 

50 

1903 

.... 

100 

1900 

500  &o. 

•  •■ 

100 

100 

>  mm  ■ 

100 

, 

100 

100 

... 

100 

»*■ 

100 

100 

1897 

1891 

1,000 

100 

— 

100 

Amount 
Outstanding 


$23,871,100 

14.920,200 

1,970,000 

1,176,050 

16,750,000 

25,000,000 

24,100,000 

14,440,000 

3,810.000 

5,830,400 

4.337,500 

See  text 

3,000,000 

1,587,000 

7,600,000 

7,900,000 

50,000,000 

50,000,000 

11,001,700 

12,000,000 

15,500,000 

15,500,000 

471,000 

412,000 

45,000,000 

45,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text, 

See  text 

5  g. 


7  In  1900 


7  In  1904 

"eg, 


See  text. 

5  g. 
7  In  1903 

6g. 
See  text. 
7  in  1904 

5  in  1904 
7  in  1904 
10  in  '04 

6  in  1904 


See  text. 

5  g. 

6g. 
7  in  1904 
7  in  1904 


When 
Payable 


Q.-F.  15 
Q.-J.  15 
A.  &  O 


Q.-M. 


Q.-J. 

j."&"d, 


J. 

&  J 

A. 

<fe  O. 

Q.- 

F.  15 

M. 

&   S. 

Q- 

-M. 

u 

—J. 

Q 

-J. 

Q 

-J. 

Q 

—J. 

Q 

-J. 

Q 

-M. 

ML, 

&  N. 

F. 

&  A 

Q 

-J. 

See  text 

Where  Payable,  and  by 
Whom. 


B'way&28th  8t..bych'k 

do  do 

New  York. 


Checks  mailed. 
Check  from  Co.'s  office. 
N.  Y.,  Guaranty  Tr.  Co. 


By  oheck. 


Off.,282-4  Mich.  Av.,Ch. 
N.  Y.  EuioE.  Tr.  Co. 


Cleveland,  Ohio. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Morton  Trust  Co. 

do  do 


N.  Y.,  74  Broadway 
do  do 

Bos.,  Inter.  Trust  Co. 

Checks  mailed. 

do  do 


Bonus— ±Tinoi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


Feb.  15,  '02,  1 

Apr.l5,'02,li« 

Apr.  1,  1920 


Sept.  15'00,1% 


Oct.  21, '04, 1  h 

Oct.15,'99,  1% 

Deo.   1.  1914 


Jan.20.*02,lia 
Oct.   1.    1928 

Aug.15,'04,1% 
Mch.  1.   1920 

Sept.1,'03,1% 

Oct.  15, '04,1% 

Oot.2.V04,li4 
Oot.ll,  '04,1% 
Oct.  1,  '04,  2ifl 
Oct.  1,  '04,  1»« 


Aug.l,  '04,1 

Nov.  1.  1912 

Feb.   1.  1911 

Oot.  3.  '04, 1% 

Oct.  3,  '04, 1\ 


American  Hide  &  Leather  Co.— Organization.— Organized 
In  New  Jersey  in  1899.  V.  69,  p.  493.  In  Jan.,  1901,  said  to  control 
about  75  per  cent  of  the  upper  leather  output  of  the  country,  including 
companies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
Suhm  L.  Co.    See  V.  70,  p.  77,  and  application  to  list  V.  72,  p.  673 

Bonds,  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Seligman  &  Co.  financed  the  consolidation.  8tatus 
Sept.,  1903,  V.  77,  p.  771.  Report  for  year  ending  June  30,  1904,  in 
V.  79,  p.  967,  showing  earnings,  including  those  of  subsidiary  com- 
panies, $1,204,601;  int.  on  bonds,  $511,500;  renewals,  repairs,  sinking 
funds,  etc.,  $401,829;  bal.,  sur.,  $291,272.  Pres.,  Thomas  W.  Hall; 
Directors,  June,  1904,  V.  71,  p.  493;  V.  73,  p.  495;  V.  77.  p.  771;  V.  79, 
p.  105.    Office,  96  Cliff  St.,  N.  Y.— (  V.  79,  p.  105,629,  967.) 

American  Ice  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  11, 1899.  and  in  October,  1899,  had  acquired  most  of  the 
$10,000,000  stock  of  the  Consolidated  Ice  Co.  of  New  York  (see  V.  65, 

6461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
aine.  For;  list  of  plants,  etc..  see  V.  77,  p.  2337;  V.  69,  p.  793;  V.  70, 
p.  585;  V.  71,  p.  1014, 1121,  1168, 1271;  V.  72,  p.  1036;  V.  78,  p.  1963. 
Transacts  a  wholesale  and  retail  business  in  New  York  City;  Phila- 
delphia, Pa. ;  Boston,  Mass.;  Baltimore,  Md. ;  Washington,  D.  C; 
Camden,  N.  J.;  Cape  May,  N.  J.,  and  Atlantic  City,  N.  J. 

In  May.  1904,  the  Boston  Ice  Co.  purchased  control  of  the  Independ- 
ent Ice  Co.  of  Boston,  guaranteeing,  it  is  understood,  the  latter's  5 p.o. 
bonds.    V.  78,  p.  1963. 

Dividends.— On  prefd  Oct.  '99,  to  Apr.,  1902,  6  p.  o.  yearly;  none 
since.    On  com.,  Nov.,  '99,  to  Feb.,  1902,  4  p.  o.  yearly  ;  none  since 

Bonds. -Of  the  5  per  cent  collateral  trust  bonds,  $2,508,000  were 
nsed  to  reduce  the  floating  debt,  of  which  $320,000  have  been  re- 
deemed and  canceled  and  $218,000  were  purchased  and  held  by  the 
company  on  Apr.  1,  1904,  and  $1,783,000  were  issuable  to  retire 
$1,568,000  underlying  bonds  and  real  estate  mortgages,  of  which 
$391,950  were  owned  by  the  company,  etc.  Underlying  securities,  etc., 
V.  75.  p  242.  The  "underlying  bonds"  above  inolude  Maryland  Ice 
bonds  ($250,000  due  Mar.,  1940),  see  V.  78,  p.  230,  585. 

Report.— Report  for  1903  (V.  78,  p.  1107)  shows  profit  and  loss  de- 
ficit Dec.  31, 1903,  $170,921.  Report  of  stockholders' committee  was 
given  at  length  in  V.  77,  p.  2337;  V.  78,  p.  585. 

Directors,  ETO.-Wesley  M.  Oler  (President);  Guy  B.  Johnson  (Vice-Pres't 
and  Treas.);  Edward  T.  Bedford,  Charles  T.  Barney,  John  A.  Sleicher,  John 
Greenough.  Charles  I.  Hudson,  Bnos  Wilder,  William  G.  Crenshaw  Jr..  K.  M. 
Thompson  and  Miles  M.  O'Brien.  Secretary,  J.  R.  Bennett.  Office,  1178  Broad- 
way. New  York— (V.  78,  p.  990,  1107,  1111, 1963.) 

American  Iron  &  Steel  ITIfg.— See  p.  1905, 

American  Light  &  Traction.— See  page  1905. 

American  Linseed  Co.— See  page  1905. 

American  Locomotive  Co.— Organization.— Incorporated  in 
B.  Y.  on  June  10, 1901,  as  a  consolidation  of  the  various  companies. 

in^,US'  V-  73'  p-  80)-  V-  72'  p-  1189;  v-  73-  P-  84- 186,724.  In  Mar., 
1904,  the  entire  capital  stock  of  the  Locomotive  &  Machine  Co  of 
Montreal  was  acquired.  V.  78.  p.  1111.  1393.  1448.  Rogers  Locomo- 
tive Works  are  controlled  by  friendly  interests.  Co-operates  with  Gen- 
Eleotrio  Co.  in  construction  of  electric  locomotives;  see  V.79,  p.  1022. 

Dividend,  ETC.-Dividend  on  pref..  1%  p.  c,  quarterly,  Oct.,  1901. 
to  Oot.,  1904,  both  inolusive.    Bonded  de*t  of  constituent  companies: 

Dickson  Mfg.  Co.  1st  5s.  «562.f>00  (assumed),  maturing  Nov.  1.  1927;  Richmond 
Locomotive  $<50,000  gold  consol.  6s.  due  Apr  1.1929  (a? sumedlof  which  $118  0"0 
owned  by  Amer.  Loc.  Co.;  International  Air  Power  (Rhode  Island  Loc.  W'ks) 
1st  4s  $200^00  (not  assumed),  due  Feb.  1. 1919,  but  subject  tocall  at  any  time- 
to  ensure  the  eventual  retirement  of  the  last-named  $2fto,oo»  ench  of  common 
and  pref  Amer.  Loc.  stock  are  held  in  trust.  Locomotive  &  Machine  Co.  of 
Montreal  1st  20-year  gold  4s,  $500,000,  dated  Mar.  1.  1904  ($1,000  each),  guaran 
teed  principal  and  interest  by  Am.  Loc.  Co.,  which  owns  remaining  Jl.ooo  Ono  of 
autnonzed  issue:  int.  Mar.  and  Sect,  at  Royal  Trust  Co.  of  Montreal,  trustee 

Report. -Second  report  for  year  ending  June  30, 1904,  was'  in  V.  79, 
LJoE'o9^^11^1161  earnings,  $5,663,766;  interest  and  discount, 
$238,226:  dividends  on  pref.  stock  (7  p.  c).  81,750,000;  extraordinary 
improvement  and  betterment  fund.  $1,000,000;  balance  to  credit  of 
profit  and  loss,  $2,675,540  (V.  74,  p.  270.)  «  <»"n«. 

Officers.— Pres.,  Albert  J.  Pitkin;  1st  V.  P.,  James  E.  Sague;  2d  V' 
P..  R.  J.  Gross;  3d  V.  P.  &  Sec,  Leigh  Best;  Treas.,  C.  B.  Denny! 
Comptroller,  C.  E  Patterson.  Office,  25  Broad  St.,  N.  Y.  Directors, 
June,  1904,  V.  72,  p.  1240;  V.  78,  p.  2387.- (V.  79,  p.  1022.) 

180?toN?EL£8^S? 'v:A70C,Opn84O78dat1011  *COrp0rated  *'*■  27« 
Reorganization  -The  plan  [V.  76,  p.  595,  V.  77,  p.  38],  of  the 
committee,  Frederick  Uhltnann,  Chairman  (Standard  Trust  Co.  of 
New  York  depository),  provides  for  authorization  of  $10,000  OuO  com  - 
mon  and  $10  000,000  4  to  7  p.  o.  pref.  stock  (present  issue  of  each  not 
to  exceed  $6,139,000.)  The  existing  bonds  to  be  assumed.  Opposition 
to  plan,  V.  76,  p.  1409;  V.  77,  p.  38.  * 

Stocks.— Authorized,  $15,000,000  each  common  and  preferred    is- 

-U-d'iCo0<Sm.onA  ?14V^'000*'  pref->  a8  in  table.    Dividends-On  pref., 
1898.  to  Oct.,  1899,  incl.,  7  p.  o.  per  an.  (1%  Q.-J.);  none  since. 


Jan.. 


Bonds.  -Walter  G.  Oakman  and  Geo.  R.  Turnbull  are  trustees.  V. 
69,  p.  956. 1013. 1195.  Of  1st  6s  shown  in  table  above.  $152,000  were 
on  uot-  «$l,  1903,  In  treasury.    Underlying  mortgages,  $56,000. 

Report  for  year  ending  Aug.  31,  1903,  V.  77,  p.  1292,  showed 
Profits  abo\e  interest  and  $168,176  for  improvements, etc,"$4l0,491 

OFFicERS.-Pres't,  Chas.  A.  Stadler;  Seo'y,  F.  D.  S.  Bethune 
rreas.,  Louis  L.  Stanton.  Directors,  Nov.,  1903,  V.  77.  p.  1876  N  Y 
office.  63d  St.  &  £.  R.-(V.  77.  p,  1876;  Y  78,  p.  77o'  1225.) 

American  Pneumatic  Service.— See  page  1905. 


American  Radiator.— Inoorp.  in  N.  J.  on  Feb.  10,  1899.  See  V. 
I  68,  p.  329.  Proposed  new  plant  near  Litchfield,  111.,  V.  78,  p.  104. 
Common  stook,  $5,000,000;  outstanding,  $4,893,000;  par.  $100.  Divi- 
dends on  pref.,  May,  1899,  to  Aug.,  1904,  inclusive,  1%  p.  o  quarterly 
(Q-F  15).  Report  for  year  ending  Jan.  31, 1904.  with  bal  sheet,  V.  78, 
p.  986,  showed:  Net  profits, $540,5 17;  7  p.  o.  on  preferred,  $210,000; 
balance,  $330,517.    Pres.,  C.  M.  Woolley.— (V.  79,  p.  629.) 

American  Sewer  Pipe  Co.— See  page  1905. 

American  Shipbuilding  Co.— Organization.  —  Incorporated 
in  New  Jersey  on  March  16, 1899,  to  unite  the  shipbuilding  and  kin- 
dred interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896; 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Div.  on  pref.,  July,  1899,  to  Oct.  15, 
1904,  mclu.,  7  p.o.  per  an.  (1%  Q-J.)  On  common,  4  p.  o  for  year, 
paid  quarterly  Dec,  1902,  Mar.,  June  and  Sept.,  1903;  in  Nov.,  1903. 
dividends  on  common  were  passed  for  the  present.  V.  77,  p.  2036. 
Report  for  year  ending  June  30,  1904,  in  V.  79,  p.  1640,  showed: 
Net  earnings,  $1,028,175;  div.  on  pref.,  $553,000;  div.  on  common 
(I  p.  c)  $76,000;  depreciation,  maintenance,  reserve,  etc,  $288,048; 
bal.,  sur..  $111,127.  Pres.,  James  C.  Wallace,  Chicago;  Vice-Pres.  and 
Treas.,  R  C.  Wetmore;  Sec,  Ora  J.  Fish.  Direotors,  V.  73,rp.  390;  V. 
77,  p.  1466;  V.  79,  p.  1463.  Office,  Cleveland,  O.— (V.  77,'  p.  1224, 
1535,  2036;  V.  79,  p.  1463,  1639.) 

American  Smelting  &  Refining  Co  —Organization,  Etc. — 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p. 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead  bullion,  copper  bullion  and  copper  matte  in  Utah, 
Montana,  Colorado.  Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexico 
and  elsewhere.  The  principal  merchantable  products  are  bar  gold  and 
silver,  pig  lead,  electrolytic  copper  and  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
Co.,  etc  List  of  plants,  rights  of  stook,  etc,  see  V  68,  p.  975;  V.  68,  p. 
471,523;  V.  70,  p.  232,  281.  V.  76,  p.  974;  V.  77,  p.  2340;  V.  79,  p.1041 

In  Apr.,  1901,  the  property  of  M.  Guggenheim's  Sons  was  acquired, 
the  stock  being  increased  from  $27,400,000  eaoh  of  common  and  pre- 
ferred to  $50,000,000  each.  The  output  of  lead  and  silver,  it  is  stated, 
is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271; 
V.  72,  p.  138,  724;  see  circular  in  V.  72,  p.    185.    V.  71.  p.  1271. 

Omaha  &  Grant  Smelt.  1st  6s,  due  March  1,  1911,  $729,000,  retir- 
able  about  $70,000  annually  by  sinking  fund,  are  the  only  bonds 

Dividends  on  pref.  to  Oct.,  1904,  inclusive,  7  p.  c  per  an.  (13»  Q-J) 
On  common,  in  1904,  5  p.  o. 

Report.— Report  for  year  ending  April  30, 1904,  at  length  in  V.  79» 
p.  1022,  1041,  showed:  Gross,  $9,425,442;  net,  $7,814,319:  dividend, 
on  pref.  (7  p.  c).  $3,500,000;  div.  on  common  (21q  p.  c),  $1,250,000; 
bal.,  sur.,  $3,064,319. 

Directors— B.  W.  Nash  (Pres't  and  Chairmai  of  Board),  Daniel  Guggen- 
heim (Ch  man  bx.  Com,),  Isaac  Guggenheim  (Treas  ),  Solomon  R.  Guggenheim, 
Morris  Gugg"nhelm,  Simon  Guggenheim,  H.  L.  Hlgginson,  Grant  B  Schley, 
A.  R.  Meyer,  D.  H.  Moffat,  M.  D.  Thatcher.  J.  B.  Grant,  Guy  C.  Barton,  Dennis 
sheedy,  N.  Witherell,  A,  Kilers,  H.  L.  Terrell,  Barton  Sewell,  Vice  Prest. 
Edgar  1  Newhouse  and  Edward  Brush,  71  Broaiway.— (V.  79,  p.  1022,  1041.) 

American  Snuff  Co.— Organization.— Incorporated  in  N.  J.  on 
Mar.  12, 1900.  Amer.  Tobacco  and  Continental  Tobacco.it  is  under- 
stood own  $7,500,000  common  and  $2,500,000  preferred  stoob.  For 
list  of  properties  merged,  claimed  to  have  an  output  in  1899  of  about 
15,000,000  pounds  of  snuff  yearly,  see  V.  70,  p.  533,  634;  statement 
to  N.  Y.  Stock  Exchange,  V.  72.  p.  625.  672;  V.  74,  p.  428.  Dividend 
on  pref.,  Jan.  2, 1901,  to  Oct.,  1904, 6  p.  c  yearly.  Div.  on  common, 
Jan.,  1903,  to  Oct.,  1904,  incl.,  10  p.  o. 

Report.— Report  for  year  ending  Dec.  31,  1903  (In  V.  78,  p.  986), 
showed:  Net  earnings,  $2,177,828;  div.  on  pref.  (6  p.o.),  $720,000; 
div.  on  common  (10  p.  c),  $1,000,170;  bal.,  sur.,  $357,658.  Pres.,  Mar- 
tin J.  Condon;  Sec  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N.  Y.— 
(V.  75,  p.  1255;  V.  76,  p.  540;  V.  78,  p.  986.) 

American  Soda  Fountain.— Seepage  1905. 

American  Spirits  Mfg.— See  Distilling.  Co. 

American  Steel  Foundries  Co.— Seepage  1905. 

Am.  Straw  Board.— See  United  Box  B.  &  Pap.  Co.;  V.  78,  p.  766, 

ZovX* 

American  Sugar  Refining.- A  N.  J.  corporation,  successor  in 
Jan.,  1891,  of  the  Sugar  Refineries  Co.organized  in  1887;  plan,  V. 
51,  p.  609.  Capital  stock,  originally  $50,000,000,  was  increased 
In  Jan.,  1892,  to  $75,000,000  (half  pref.)  to  acquire  the  capital, 
stock  of  the  four  Philadelphia  refineries  and  a  controlling  interest  in 
the  Baltimore  refinery.  Spreckels's  refinery  in  California  has  been  held 
under  lease  to  the  "Western  Sugar  Refining  Co.."  of  which  the  "  trust" 
owns  one-half  the  stock.  Beet-sugar  interest  acquired,  V.  64,  p.  841: 
V.  77,  p.  771;  coffee  plants,  V.  63,  p.  1157;  V.  64.  p.  40;  V.  70,  p. 
688,  1051;  V.  71,  p.  914;  V.  72,  p.  1137.  Beet  sugar  refineries  In 
U.  S.,  V.  66,  p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867. 1 194.  Di 
June,  1900,  three  independent  refineries  were  consolidated  as  the  Nat. 
8u gar  Refining  Co.  (see  V.  70,  p.  1096;  V.  71,  p.  31).  See  V.  70,  p. 
482,  634,  998,  1051;  V.71,p.  136,  237,  699.  Independents,V.  73,  p.  238. 

Estimated  to  have  supplied  in  1902  about  65  per  cent  of  the  output 
of  refined  sugar  in  the  U.  8.,  as  against  90  p.  o.  formerly.  V.  64,  p.  328; 
V.  71,  p.  31;  V.  67,  p.  632;  V.  69,  p.  1104;   V.  74,  p.  96;  V.  76,  p.  160. 

Stock.— In  1901  each  class  of  stock  was  increased  from  $37,- 
500,000  to  $45,000,000  by  sale  at  par  to  shai  eholders.    V.  73,  p.  617. 

DIV— P.  c)  1892.    '93.  1894  to   1899.  '00.  '01. '02. '03.        1904. 
Common  ...>  1013  21^2   12y'ly(3  Q.-J>    7^t    7      7      7  7 

Preferred  ..  >  ^p.  0.  y'rly  to  date;  nearly  all  Q.-J.    V-  71,  p.  1168. 

Report.— No  recent  report.  Annual  meeting  in  1904,  see  V.  78,  p.  230. 
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MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &c. 
first  page  of  tables. 


see  notes  on 


American  Telegraph  <G  Cable— Stock,  5  per  cent  rental 

American  Telephone  &  Telegraph— Stock,  $250,000,000  . . 

Collateral  trust  mortgage,  our. OB   (V.  70,  p.  40) o* 

Collateral  trust  notes,  gold. OB 

Am.  Bell  deben.OB.  V.  67,  p.  72.  1355;  V.  70,  p.  40.0* 
Amer.  Thread— Pref.  stock,  $6,000,000  5  p.c,  oum.,g.or  £ 

1st  mortgage,  $6,000,000.  gold  or  £ G.C 

American  Tin  Place  Oo.— 8ee  United  States  Steel  Corp 
American  Tobacco  Co.— Com.  stock  ($100,000,000  auth.) . 

Pref.  (also  as  to  ass.),  $^0,000,000  6%  cum.    See  text 

Gold  bonds  (notmortgage),  $56,100,000  auth  Mo.c*&r 
do  do  $78,689,l<  Oautli.Mo.c*&r 

Cont'l  Tobacco  gold  deben  ,  $2,000,000  (V.  70,  p.  331) 
American  Type  Founders— Stock 

Pref.  stock,  7  per  cent,  cumulative,  $2,000,000 

Deb.,  g. ,  $1,000,000,  s.  f .,  $20,000  yrly. ,  beg.  Sep.,  '00M e 

Amer.  Wallham  Watch  Co.— Stock,  $4.000.000 

Amer   Windoiv  Glass  Mach—  btock,  com.,  $13,000,000.. 

Preferred  stock,  7  p.  o  cumulative,  $7,000.000 

American  Woolen — Pref.  stock,  7  p.  c,  cum.,  $25,000,000 
Amer.  Writing  Paper— Fret,  stock,  7%  cum.,  $12,500,000 

1st  M.,  s.f..g.,$17,000,000,oall.aft.  July,'09,105.OB.c* 
Associated  Merchants— Common  stock 

1st  pref.,  5  p.  c.  cum.,  $10,000,000,  convert,  at  par.  .text 

2d  pref.,  6  p.  o.  cum.,  see  text    - 

Bethlehem  Steel  and  Beth.  Iron,— See  U.  8.  Shipbuilding 
Brooklyn  Ferry—  Stock,  $7,500.000 


Date 

of 
Bonds 


1899 
1904 
1898 

1899 

OKATI 


1900 
1896 

1899 


Co. 


Size,  or 

Par 
Value. 


$100 
100 
1,000 
l,000&c 
1,000 
5 
500  &c. 

ON. 

100 
100 
50  &c. 
50  &c. 

100  <tec 
100 
100 
100 
100 
100 
100 
100 
100 
1,000 
100 
100 
100 


Amount 
Outstanding 


$14,000,000 

131,695.100 

28,000,000 

20,000,000 

10,000,000 

4,890,475 

6,000,000 

4  0,242,450 

78,689,100 

56,090,416 

78,689,100 

1,581,100 

4.000,000 

1,648,800 

900,000 

4,000,000 

See  text. 

See  text. 

20,000,000 

12,500,000 

16,219,000 

5,019,200 

4,920,300 

5,060,500 

6,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

713 

4 

5g. 

4 
5  in  1904 
4  g.  or  £ 


6  g. 
4  g. 

7  g. 
4  in  1904 
7  in  1904 

6g. 
12  in  '03 


7  in  1904 


5  g. 
7  in  1903 

5  in  1901 

6  in  1901 


When 
Payable 


Q.-M. 

Q.-J. 
J.  &  J, 
M.  &  N, 
J.  &  J. 
J.  &  J. 
J.    &   J. 


A.  &  O. 
F.  &  A 
A.  &  O. 

Q-J. 

<^.— J. 
M.  &  N. 
J.    &  D, 


Q.-J.  15 


J.   &   J. 
Q.-M. 


Where  payable,  and  by 
Whom. 


N.  Y.,  West.  Union  Tel. 
N.y.,Manh.Tr!,&  Bost'n 


Bost..  Nat.  Bk.  of  Com. 
Guar  Trust  Co.,  N.  Y. 
do  do 


New  York. 

do 

Baring, Magoun  &  Co. 

Checks  mailed. 

do  do 

N.  Y.,  Merc.  Trust  Co. 

By  company's  check. 


N.  Y.,  Guaranty  Tr.  Co. 


Boston,  Old  Col.  Tr.  Co 

Hud.Tr.,  Hoboken.N.J 

do  do 

do  do 


Bonds— Prinoi 

pal.When  Due. 

Stocks— Last 

Dividend. 

Sept  ,'04,1 14% 
Oct.l5,*04,  lJfl 
July  1,  1929 
May  2,  1907 
Julv  1,  1908 
Julyl,'04.2>« 
Jan.  1,  1919 


Oct.  1,  1944 
Aug.  1,  1951 
Apr.  1,  1905 
Oct  15/04,  1% 
Oot.15,'04,  1% 
May  1,  1926 
J'ne  1,  '04,  4% 


Oct.15,'04,1% 


July  1,  1919 
Sept.l,'04,l\ 
Oct.  \ 5, '04,  Ik 
Oot.15,'04,  1H 


Balance  Sheet—  Dec.  31, 1903. 
Real  estate  and  maohinery -  $35,180,057 
Cash  and  debts  receivable.  34,683,022 
Investm'ts  in  other  comp's.  51,9^6,127 
Sugar,  raw  and  refined 12,338,661 

Total  assets $134,187,868 

Capital  stock $90,000,000 

Debts 31,922,032 

Reserves 12,265,836 


Dec.  31,  '02.  Dec.  31,  '01. 

$34,669,191  $34,328,664 

30,046.750  36,862,702 

45,270,776  39,111,883 

15.842.924  12,248,640 

$125,8<2y,64l  $122,551,888 

$90,000,000  $88,280,370 

24,958,321   24,364,027 

10,871.320  9,907.491 

Total  liabilities $134,187,868    $125,829,641  $122,551,888 

Directors.— H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treasurer, 
Arthur  Donner.   Transfer  office,  117  Wall  St.,  N.Y.— (V.  78,  p.  767.) 

American  Telegraph  &  Cable.— Owns  two  cables  between  Nova 
Scotia  and  England.    Leased  until  1932  to  Western  Union— which  see. 

American  Telephone  &  Telegraph  Co.— Organization.— 
Formerly  owned  the  long-distance  lines  of  the  American  Bell  Tele- 
phone Company;  in  1900  took  over  the  other  assets,  including  the 
securities  owned  In  local  companies  see  V.  69,  p.  826,  907, 1149,  also 
circular,  V.  70,  p.  585.  See  series  of  telephone  articles,  V.  69,  p.  674, 
826.  1034 .  1222;  V.  70,  p.  817.  Capitalization  licensee  co.'s,  see  V.  73, 
p  446.  555,  724;  V.  76,  p  596;  V.  77.  p.  2036;  V  79,  p  735.  On  8ept. 
30,  1904,  4,281,201  instrumeuts  in  use,  against  3,603,718  on  8ept.  30, 
1903.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  244.  Pupin  patents,  V.  72.  p.  677;  V.  76,  p.  332,  59e>;  V.  77,  p.  39. 
Controls  West.  Telep.  &Tel.  Co.,  the  suocessor  to  the  Erie  Tel.  &  Telep. 
Co.  V.  73,  p.  1267;  V.  74,  p.  42,  271.  Decision  as  to  claim  of  Western 
Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585, 1220;  V.  78,  p.  153. 

Stock.— On  June  3. 1901,  the  authorized  stock  was  Increased  from 
$100,000,000 to  $150,000,000 and  onMar.  1,1903, to  $250,000,000.  Of 
the  new  stock,  $2 1,943  200  was  subscribed  for  by  stockholders  at  par  in 
1903.  This  increased  the  outstanding  stock  to  $131,6^5.100.  V.  76, 
p.  1356;  V.  77,  p.  39,  771.  In  addition  $27,116,800  is  held  by  Amer. 
Bell  Telephone  Co.  and  is  virtually  unissued. 

Dividends.— July,  1900.  to  Oot.,  1904,  inclusive,  7*s  per  cent  per 
annum,  viz.:  July  16.  2^;    Oct.  15,  1^;  Jan.  15,  2^;  Apr.  15,  l^a. 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  >ecures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. V.  70,  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
further  bonds  may  be  issued,  but  to  an  amount  not  exceeding  75  per 
cent  of  the  estimated  value  of  the  collateral;  and  the  issue  at  any  time 
outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.  V.  69,  p.  1195, 1249;  V.  70,  p.  40.  The  $20,00<\- 
000  five  p.  c.  go  d  note*  of  1904  are  secured  by  deposit  of  $25  000  000 
collateral  tiust  bonds  of  1899.    V.  78,  p.  1448. 

Report.— Report  for  1903  in  V.  78,  p.  1219,  showed: 

Fear  ending  Dec.  31.  1903.  1902.  1901. 

Total  gross  earnings $16,565,632  $13,277,457  $11,606,817 

Surplus  over  interest  charges....   10,564.665      7,835,272      7,398,286 
Paid  dividends  (7»a  p.  c.) 8,119,151      6,584,404      5,050,024 

Pres.,Fred.  P.  Fish.  Directors  (Mar.,  1903),  V. 74,  p.  682;  V  76,  p  655. 
—  (V.78.p.  1963,  2444;  V.  79,  p.  153,272,735,  1267,1705.) 
American  Thread  Co.— See  page  1905. 

(The)  American  Tobacco  Co.—  Organization.— Incorporated 
on  Oot.  20  as  an  amaleamatlon,  under  the  law-<  of  New  Jersey,  per 
plan.  V  79,  p.  1024,  of  the  American,  the  Consolidated  and  the  Contin- 
ental tobiioco  comp  nies  V.  79. 1 .  1705.  See  statements  of  those  com- 
panies in  tlii*  Section  tor  July,  1904.  The  terms  of  exchange  of  the 
<seouritl*»sjare  given  below. 

In  Octoier,  1904.  the  lower  court  dissolved  th-  temporary  injunc- 
tion preventing  the  proposed  u  erger.    V.  79,  p  1333,  1643,  1705. 

The  American  Snuff  Co  Is  controlled,  +10,000  OoO  of  its  stook  being 
owned;  also  $7,000,0  0  of  the  $10,000,000  stock  of  the  American  Cigar 
Co.,  whose  4  p  o.  notes  ($20,OoO '-00  a-  tl>onz  <d>  were  guaranteed, 
principal  and  interest,  by  the  American  and  Continent '1  companies. 
V.  73.  p.  1113;  V.  72.  i>.  531,  1037;  V  78,  p  1394.  The  Havana  Com- 
pany Is  controlled.  V.  74.  p.  1141.  See  statements  of  three  companies 
named  in  this  Section.  The  'outlnental  Co.  acquired  the  *3  000.000 
P.  Lorillard  Co  comm  n  slock  and  also  $1,581,  >00  of  the  »2.000,000 
Lorillard  preferred  stick  a'  par  in  exchange  for  7  p.  c.  debentures.  V. 
70,  p.  i>31,  1051;  V.  71,  p.  646. 

In  Sept.,  1902,  an  agreement  was  made  with  the  Imperial  Tobacco 
Co.  of  England  by  which  the  two  interests  are  lett  undisturbed  in 
their  own  countries,  respectively,  the  export  business  of  both  being 
turned  over  to  the  British-American  Tobacco  Co.,  of  whose  $30,000,- 
000  stock  the  Consolidated  owned  $20,000,000  and  the  Imperial  $10, 
000,000.    V.  75,  p.  735;  V.  73,  p.  618,  724,  1359;  V.  76,  p.  868.  921. 

American  Stogie  Co.,  see  V.  77,  p.  148. 

Terms  of  Exchange.— The  securities  of  the  old  companies  held  by  the 
public  have  been  mostly  exchanged  on  the  fallowing  basis : 

-  Will  receive * 


4  p.  c.  6%  pref. 
b  nds      stock. 


Com. 

slock. 


Cash  for     6  p  c. 
Holders  of  each  WO  of —   dividend,    bonds. 

American  pref  stock $2  00     $13313 

Continental  pref   stock xl-75        II623 

American  com.  stock 

Contli  ental  com.  stock 

Consolidated  stook     

do  4  p.  c.  bonds 

x  Dividend  already  declared,  payable  Oct.  3. 
option  of  taking  e  ther  50  p.  0.  in  preferred  stook  and  50  p.  0.  in  the 
new  4s,  or  a  less  amount  In  preferred  stock  and  the  remainder  up  to 
the  full  100  p  0.  in  the  4  p.  c.  bonds,  but  In  no  oase  will  he  receive 


$100 

100 

100 

' y$!00 — -     

v  The  holder  has  the 


more  than  50  p.  c.  in  the  preferred  shares.  These  options  to  the  publlo 
were  provided  for  in  the  agreement  referred  to  below.  Assenting 
holders  will  be  expected  to  surrender  all  their  bonds  for  exchange. 

Stock— Of  the  stock,  $1,310,900  preferred  and  $40,242,450  eom" 
mon  are  not  to  be  issued  at  present.  The  preferred  stock  has  voting 
powt  r  only  in  such  matters  as  the  statute  expressly  gives  the  power 
to  vote.    See  V.  79,  p.  1025. 

Bonds  —No  mortgage  oa  the  property  or  specific  charge  on  earnings 
shall  be  create!  exceut  in  express  subordination  to  the  rights  of  the 
holders  of  both  issues  of  bonis.  The  rights  of  the  6  per  cents  are 
prior  to  those  of  the  4s.  A  sinking  fund  of  $500,000  is  to  be  paid 
annually  to  the  trustee  of  the  6  p  o  bonds  for  their  purchase  In  the 
open  market  at  not  exceeding  120,  the  money,  in  oase  they  cannot  be 
obtained,  to  be  returned  to  company.    See  Chron.  Oot.  29, 1904 

Earnings— The  position  of  the  new  companv  on  the  basis  of  the 
earnings  of  the  constituent  companies  in  1903  (V.  78,  p.  1107)  ex- 
cluding duplication  arising  from  the  inter-ownership  of  stocks  is  of- 
ficially figured  as  follows: 

Net  earniugs  of  constituent  companies  in  1903,  after  ex- 
penditure of  large  sums  for  extension  of  business $22,228,182 

I>educt  req  lirements  of  new  company  — 

Interest  on  r56  090,416  6  per  cent  bonds $3.36>,425 

Intereston  +76,689.100  4  per  cent  binds 3,147,564 

Dividends  on  $78,689,100  6  per  cent  preferred  stook 4,721,346 

Balance,  surplus,  applicable  to  dividends  on  $40,242,450 

common  stock $10,993,847 

Officers.— President.  James  B.  Duke;  Vice-Presidents,  John  B.  Cobb, 
Caleb  C.  Dula,  Charl«s  E.  Halliwell,  William  R.  Harris  and  PercUal 
S.  Hi  1;  Secretary,  Wm.  H.  McAllister;  Treasurer,  John  M  W.  Hioks. 
Directors.  V.  79,  p.  1024.— (V.  79,  p.  1024,  1333.  164  s,  1705.) 

American  Type  FoundersOo.— Inoor'd  lnl892  under  laws  of  N. 
J.,  V.  55,  p.  625  and  adv.  In  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.  In  1903  stockholders  subscribed  to  $684,500  preferred 
stock  at  $12  scrip  and  $88  cash  to  pay  floating  debt,  etc.,  raising 
amount  outstanding  to  $1,648.S00.  V.  76,  p.  656;  V.  73,  p.  955,  1358. 
Bills  payable  Ausr.  31, '04,  $650,000.  New  plant  In  Jersey  City,  V.  77,  p. 
1292;  V.  79,  p.  1703. 

Dividends  on  com.:  Oct.,  1898,  to  Oot.,  1904,  inol.,  4  p.c.  per  an.  In 
addition  in  Jan.,  1902,  6  p.Jc.  scrip  and  in  Apr.,  1903,  3  p  c.  scrip  was 
paid.   Div.  onjpref.  paid  July,  1902,  to  Oct.,  1904,  incl.,  1%  p.c.  quar. 

annual  Report.— Report  for  year  ending  August  31,  1901,  In 
V.  79,  p.  1703,  showed  gross  profits  after  deducting  expenses, 
$439,222;  interest  charges,  $92,274;  net,  $346,948;  div.  on  common 
(4p.o.)  $160,000;  div.  on  pref.,  $111,434;  bal.,  sur.,  $75,514.  Pres., 
R.  W.  Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V.  79  ,p.  1  703.) 

American  Waltham  Watch.— Incorporated  in  Massachusetts 
in  1854;  manufactures  "Waltham"  watches;  factory  situated  at  Wal- 
tham, Mass.    Daily  output  of  watch  movements,  3,000     V.  76,  p.  161. 

Dividends.  )  1879-95.  '96.  '97.  '98.    '99.  '00.  '01    '02.    '03.       '01. 
Per  cent.   5  8  yearly.    6       6      6     25»3  10    10    10      12     June,  4 

1903,  Mar.,  4.  p.  c:  July,  2  p.  c,  interim  dividend  for  period  from 
Mar  15  to  June  1,  1903;  Dec,  6  p.  c,  inol  2  extra.  V.  77,  p.  1876. 
Balance  sheet  Mar.  31,  1904,  V.  78,  p.  2440.-(V.  78,  p  2140.) 

American  Window  Gla«s  machine  Co.— See  page  1905. 

American  Woolen  Co.— Organization.— Incorporated  Mar.  29, 
1899,  under  laws  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence,  R  I., 
etc.,  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V  73,  p  446;  V.  73, 
p446;  \.l\,v-S45  Statement  to  8tock  Exchange.  V.71.p.  1316. 

Stock.— Authorized  by  stockholders,  $25,000,000  preferred  and  $40,- 
000,000  common.  Outstanding  preferred,  as  in  table;  common,  $29,- 
501,100  Dividends  on  preferred,  July.  1899,  to  Oct.,  1904,  both  in 
elusive,  7  p.  c.  per  annum  (Q.-J.  15).  Only  Hen  is  $65,000  bonds  of 
Chase  Mills,  already  provided  for.    V.  71 .  p.  1 316 

Earnings.— Report  for  year  ending  Dec.  31,  1903,  in  V.  78,  p.  985, 
1118,  showed:  Net  profits,  $3,343,520;  previous  surplus  and  adjust- 
ment of  accts.,  $4,611,076;  divid'ds  at  7  p.  0.  per  an.,  $1,400,000;  net 
surplus,  $6,554,596.  Pres.,  Fredk.  Ayer;  Vice  Pres.  and  Treas..  W. 
M  Wood;  Asst.  Treas.,  W.  H.  Dwelly  Jr.;  8eo.,  Jos.  T.  Shaw.  Ottioe, 
Ames  Building,  Boston,  Mass.  Direotors,  Mar.,  1904,  V.  78,  p.  1118 
-(V.  78,  p.  98  5,  1108,  1118.) 

American  Writing  Paper  Co.— Organization.— Incorporated. 
In  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 
paper  mills,  producing,  it  was  stated,  over  84  per  cent  of  the  output  01 
New  England  States  and  over  76  per  cent  of  that  of  the  U.  S.  V.  69, 
p.  25, 128.  See  prospectus,  V.  69,  p.  128,  227.  Common  stock,  $11,- 
500,000.  of  which  $2,000,000  in  treasury;  par  of  shares,  $100;  pre- 
ferred stock  and  bonds  as  in  table.  See  V.  70,  p.  998.  Of  the  $17,- 
000  000  bonds,  $381,000  were  In  the  sinking  fund  In  Jan.,  1904,  and 
$400,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  cal. 
year  1903,  with  balance  sheet.  In  V.  78,  p.  8 18,  1221,  showing:  Net  in- 
come, $1,473,852;  Int.  on  bonds,  construction,  depreciation,  etc.,  $1,- 
099,742;  bal.,  sur.,  $374,110;  sinking  fund.  $115,575. 

Officers.— President,  W.  N.  Caldwell;  Treas'r,  George  B.  Holbrook 
Secretary,  E.  H.  Hall,  Holyoke,  Mass.  New  directors  May,  1904,  V. 
78,  p.  1963  -(V.  78,  p.  770,  818,12*1,1963. 

Anaconda  Copper  Mining—  (V.  75,  p.  136,  850;  V.  78,  p.  2013.) 

A  nphalt  Co.  of  Am.— See  Nat.  Asph.  Co.  and  V.  78,  p.  231;  V.  79, 
p.  1705. 

Awaoclated  Merchant*'  Co.— Organization.— Incorporated  in 
Apr.,  1901,  in  Connecticut,  under  special  charter,  and  acquired 
$4,500,100  of  the  $9,000,000  stook  of  the  H.  B.  Clafiin  Co.;  12,- 
000  of  the  18,000share«  of  preferred  and  6.O1X)  of  the  18.000  shares 
of  common  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
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B'klyn  F<rry  (Oonel.)— B'klyn & N.  Y.  Ferry,  1st  M.  c*&r 
Consol.  mortgage,  $7,500,000. K o* 

Brooklyn  Union  Gas— Stock,  $20,000,000 

1st  con., $15,000,000,  g.  G  (for  underlying  bds.see  text) 
Debentures,  convertible  after  3  years - 

Buffalo  Gas—  1st  M.,  $5,900,000,  red.  at  115.  gold.N.  ..c* 

Buff.  <6  Sus.  Iron— 1st  M.,  $3,000,000,  g.,  red.  text.Nc'&r 

Bush.  Terminal  Co.— 1st  M.,  $3,?>00,000,  oonv.  text  Ko* 

Cam  bria  Iron—  Stock  (4  p.  c.  guaranteed) 

Cam  bria  SteeJ— Stock,  $50,000,000 

Term  notes,  part  due  yearly 

Celluloid  Co.— stock,  $6,000,000  authorized 

Central  Foundry— Deben.,  $4,000,000,  gold,  red.  105 

Central  <B  South  American  Telegraph—  Stock  $8,000,000.. 

Chicago  Junction  Railways  <£  Union  Stock  Yards—  Stock.. 
Preferred,  6  per  cent  cumulative,  pref .  also  as  to  assets. 

Collateral  trust,  gold,  $  or  £  Ce c* 

Mort.  and  coll.  trust  ref.  gold  bonds,  $14.000,000.S.c*&r 

Chicago  Pneumatic  Tool  Co.— Stock,  $7,500,000 

Claflin  (H.B.)  Company— Common  stock 


1st  pref.  5  per  eent,  gold,  cum V  pref.  as  to  princi- ) 

2d  pref.  6  per  cent,  cumulative I  pal  and  dividends.  > 

Colorado  Fuel  &  Iron—  Conv.  deben.,  red.  at  105  IC.c*&r  1901 
Colorado  Fuel  Co's  gen.  mort.,  gold,  s.f.,  red.HO.Mp.c"  1889 
Col.F.  &I.  gen.  M. ($6,000,000)  g.,s.fd.,  red.  105.Ce.c*<fcr   1893 

New  Bonds  to  bb  Issued  Under  Plan. 
Col.  Industrial  consol.  1st  M.,  $45,000,000.  gu..conv.Col  1904 


Date 

of 
Bonds 


1886 
1898 


1895 
1904 
1897 
1902 
1902 


1900 
1899 


1890 
1900 


Size,  or 

Par 
Value. 


$500&o 

1,000 

100 

1,000 

500  &c 

1,000 

1,000 

1,000 

50 

50 

1,000 

100 

ibo 

100 

100 

1,000 

l.OOO&o 

100 

100 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$1,000,000 
6,500,000 

15,000,000 

14,546,000 
3,000,000 
5,805,000 
3,000,000 
3,436,000 
8,468.000 

45,000,000 
960,000 
5,925,000 
3,863,000 
7,725,600 
6,500,000 
6,500,000 

10,000,000 
4,000,000 
6.032,900 
3,829,100 
2,600,300 
2,570,600 

14,068,000 

600,000 

5,355,000 

31,000.000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 

6 

J.   &  J. 

5  g. 

F.  <fe  A. 

See  text 

Q-M. 

5  g. 

M.  &  N. 

6 

M.  &   8. 

5  g. 

A.  &  O. 

5g. 

J.    &  D. 

4g. 

A.  &  O. 

4  in  1904 

A.  &  O. 

3  in  1903 

F.    &  A 

5 

J.&D.  15 

8  in  1904 

Q.-J. 

6  g. 

M.  &  N. 

6  in  1904 

Q.-J. 

8  in  1904 

Q.-J. 

6  in  1904 

Q.— J. 

5  g. 

J.   &   J. 

4  g. 

A.  &  O. 

See  text. 

See  text 

3  in  1904 

<4— J. 

5  in  1904 

Q.-F. 

6  in  1904 

Q.-F. 

5  g. 

F.  &  A 

6  g. 

M.  &  N. 

5g. 

F.   &  A. 

5  g. 

Where  Payable,  and  by 
Whom. 


B'klyn,  First  Nat.  Bank 
N.  Y. ,  H.  B.  Hollins  &  Co. 
By  check  from  Co.'s  off. 
N.  Y.,  Chase  Nat.  Bank. 

N.  Y.,  Standard  Tr.  Co. 

N.  Y.,  Fisk  &  Robinson. 

N.  Y..  Knick.  Trust  Co. 

Checks  mailed. 

do  do 


N.  Y.  Of.,  30  Wash.  PI. 
NY.Bar'g,Magoun&Co. 
N.  Y.,  Office,  66  B'way. 
N.Y.,Oflice,25  Broad  St. 

do  do 

N.Y.,  Cent.  Tr.;  London. 

N.  Y.,  Standard  Tr.  Co 

Checks  mailed. 

Checks  mailed. 

do  do 

do  do 

See  text. 

N.  Y.,  Metrop.  Trust  Co. 

N.Y.,  Chase  Natl.  Bank 

New  York. 


Bonds — Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan.  1,  1911 

Aug.  1,  1948 

Sept.  1, '04, 2i« 

May   1,  1945 

Mar.  1,  1909 

Oct.    1,  1947 

June  1,  1932 

Apr.  1,  1952 

Oct.  1,  '04.  2% 

Aug  15.'04,75o 

1904  to  1906 

Oct.  1, '04.  1»« 

May  1,  1919 

Oct.  6,  '04,  li« 

Oct.  1,  '04,  2% 

Oct.  1,  '04,  l£ 

July  1,  1915 

Apr.  1,  1940 

Jan.  25.  '04,  3* 

Ocl.15,'04.  2% 

Nov.  1,  '04.li* 

Nov.  1,  *04,lia 

Aug.  1,  1911 

May  1,  1919 

Feb.   1,  1943 

1934 


James  McCreery  &  Co.  of  23d  St.  In  Dec,  1901,  purchased  the  busi- 
ness of  Posner  Bros,  of  Baltimore  (now  Stewart  and  Co  )  and  in  1903, 
2,000  shares  ($200,000)  of  the$250.000  common  stock  of  C.G.Gunther's 
Sons.  V.  77,  p.  449.  V.  73,  p  1358.  The  business  of  H.  O'Neill  &  Co., 
purchased  by  President  Claflin,  will  probably  be  taken  over  later. 
V.  76,  p.  540.  The  1st  pref.  is  exchangeable  at  par.  at  holder's 
option,  into  either  com.  or  2d  pref.  stock.  In  Oct.,  1904,  about  80 
per  cent  of  the  stockholders  had  agreed  that  the  rights  to  dividends 
be  amended  so  that  The  first  and  second  preferred  shall  be  entitled  to 
receive  **  per  cent  extra  above  5  and  6  p.  c,  respectively,  for  each 
1  p.  c.  the  common  shall  receive  over  7  per  cent.    V.  79,  p.  1706. 

DrvTDENDS-On  preferred  stocks,  in  full  to  Oct.,  1904  (Q  -J.)  On 
common,  Dec,  1902,  to  Sept.,  1904,  bothinol.,  1%  p.  c  quarterly. 

Report.— Report  for  6  mos.  ending  Aug  1,  1904,  with  balance 
sheet,  was  in  V.  79,  p.  785.  President,  John  Claflin.— (V.  79,  p.  1706.) 

Bay  State  Gas  Co.— Stock,  $250,000,000;  par,  $50.    See  p.  1905. 

Barney  Sc  Smith  Car  Co.— See  page  1905. 

Bethlehem  Steel  Co.— See  United  States  Shipbuilding  Co. 

Borden's  Condensed  Milk  Co.— See  page  1905. 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
St.,  Grand  8t ,  23d  St.  and  42dSt.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  &  Twenty-third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  0. 
on  $550,000  bonds  and  5  per  oent  on  $1,000,000  stock.  V.  67,  p.  1206. 
Statement  to  N.  Y.  Stock  Exchange,  V.  69,  p.  1102.  Mortgage 
covers  real  estate  in  Brooklyn  andN.  Y.  and  16  steel  boats.  Report 
for  year  ending  Dec.  31,  1903,  in  V.  78,  p.  1277,  showed:  Gross,  $1,- 
420,495;  net,  $612,422;  int.  on  bonds,  $385,000;  rentals,  $77,500;  bal- 
ance, but.,  $149,922— (V. 74, p.  1250;  V.  76,  p.  868;  V.  78,  p.  12  77.) 

Brooklyn  Union  ti as. —Incorporated  in  New  York  State  Sept.  9, 
1895,  per  plan  V.  61. p.  831,  and  V.  62.  p.  1141;    V.  64,  p.  8S7. 

Stock,  Etc.  Stock  was  authorized  Dec  30, 1903.  to  be  increased 
from  $15,000,000  to  $20,000,000  for  extensions  and  improvements. 
Pending  issue  of  stock,  $3,00  »,0i)0  five-year  6  p.  o.  debentures  were 
subscribed  for  by  stockholders  pro  rata  at  par,  convertible  into  stock 
at  par  after  3  years.    V.  77,  p.  2341;  V.  78,  p.  289. 

Dividends.— 1896  to  June,  1900,  6  p.  0.  yearly,  Dec;  1900,  to  Mar., 
1904,  incl.,  8  p.  0.  yearly;  June,  1904,  2i«p.  c;  eept ,  2^  p.  c 

Bonds.— Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to : 
Bonds.  Interest.       Outstanding.     Maturity. 

Citizens' Gas  1st  M 5%  A.  &  O.       £33,000       Apr.  1, 1905 

Citizens' Gas,  con.  M 5%F.&A.         256,000       Feb.  1,  1940 

Union  Gas  1st  M 6%  J.  &  J.        129,000       July  1, 1905 

Union  Gas  L.  con.  M    5%  J.  &J.  36,000       Jan.  1, 1920 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  78,  p.  1909.) 

Brunswick  Dock  6c  Improvement  Co.— See  page  1905. 

Buffalo  Gas.— Organized  in  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p. 
34.  Stock  common,  $7,000,'  00;  >ref.,  6  p.  0.  non-oum.,  $2,000,000,  of 
which  $1,713,000  outstanding;  par  $100. 

October  1  to  Aug  31, 1904, 11  months,  net.  $247,692.  Report  for  year 
ending  Sept  30,  1903,  la  V. 77,  p  2;J37.  showed  net,  $341,212;  int  on 
bonds,  $290,250;  bal.,  surplus,  $50,962.  A.  C.  Humohreye,  31  Nas- 
sau  St.,  Pres.— (V.  76,  p.  707,  920;  V.  77,  p.  34,  299,  2337.) 

Buffalo  Ar  «usquehanna  Iron  Co.— Organization.— ( See  Vap.) 
—Incorporated  in  New  York  May  14, 1902,  and  owns  50  acres  on  Buffalo 
Harbor,  South  Buffalo,  N.  Y.,  on  which  has  been  built  a  plant  with  two 
blast  furnaces  having  a  capacity  of  600  to  700  tons  of  pig  iron  dally. 
This  plant  has  been  operated  sirce  Sept.,  1904.  Leases  fur  50  years  ore 
lands  in  Mee ala  range,  Lake  Superior  region,  near  Hibbing,  Minn.,  and 
in  Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Tyler 
and  Sykesville,  Pa.,  in  the  well-known  Reynoldsville  basin.  Controlled 
by  Wm.  A  Rogers  of  Rogers,  Brown  &  Co.,  Hugh  Kennedy  of  Pitts- 
burgh and  F.  H.  &  C.  W.  Goodyear  or  the  Buffalo  &  Susquehanna  Ry., 
which  is  building  extension  to  Buffalo.  See  that  co.  under  railroads; 
also  V.  74.  p.  1040,  1092;  V.  75,  p.  795;  V.  76,  p.  596;  V.  78,  p.  770;  V. 
79.  p.  1463.    Stock,  $600,000. 

Bonds.— The  $3,000,000  flr-t  mortgage  gold  5s  of  1902,  (N.Y.  Secur- 
ity &  Trust  Co.,  trustee),  are  due  June  1 ,  1932,  but  are  subject  to  call 
as  an  entire  issue  at  107^0  and  interest  on  any  interest  day  after  Deo. 
1, 1907;  they  are  also  redeemable  at  par  for  the  sinking  fund  in  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1, 1907,  to  June  1,  1931,  both  inclusive. 
President,  Wm.  A  Rogers.— (V.  78,  p.  770;  V.  79,  p.  1463,) 

Iliikh  Terminal  Co.— (See  Map.)— Organization,  Etc.— Incor- 
porated In  New  Vork  on  Feb.  14. 1902  (V.  74,  p.  477).  Owns  exten- 
sive terminals  on  the  water  front,  43rd  to  51st  streets,  Brooklyn,  cov- 
ering 16  city  blocks,  3  piers,  each  >4  mile  in  length,  a  large  number  of 
warehouses,  railroad  tracks,  etc  See  full  statement  in  V.  76,  p.  974, 
1032;  V.  77,  p.  1227. 

The  shareholders  will  vote  Nov.  17  on  (1)  purchasing  the  property 
of  Bush  Co  .  Limited;  <2i  on  issuing  $1 ,500,000  of  preferred  stook,  and 
(3)  on  making  a  mortgage  to  the  Title  Guarantee  &  Trust  Co.,  as 
trustee,  to  secure  *10.o00  000  of  5  p.  0.  gold  bonds,  due  in  not  more 
than  50  years  and  subject  to  call  after  10  years  at  par  and  interest 

Securities  —Stock  authorized,  $7,000,000,  all  of  one  kind  (par  of 
shares  $100  each),  of  v. hich $3,00^,000  is  outstanding  and  $500  000  re- 
mains in  the  treasury,  the  balance  being  reserved  tor  the  conversion 
of  the  bonds  at  the  option  of  the  holders,  dollar  for  dollar  on  or  be- 
fore January  1,  1910.  The  first  4s  are  limited  to  +3,500,000. 
See  V.  76.  p  974.  Only  rear  part*  of  property  can  be  sold  and  pro- 
ceeds of  sale  up  t"  $300,000  must  be  lined  to  retire  bonds.  Beginning 
July  1,  1907.  a  sinking  rund  equal  to  1  per  cent  of  outstanding  bunds 
must  be  applied  to  purchase  of  bonds  at  not  exceeding  par  and  int. 


Report  for  6  mos.  ending  Jan.  31,  1904,  in  V.  78,  p.  1546,  showed: 
Net  earn.,  *84,746;  lnt ,  taxes,  etc,  $68,398;  bal., sur.,  $16,348.  Pres., 
Irving  T.  Bush;  Vioe  Pres.,  C.  J.  Lawrence;  Treas.,  R.  Gould  Simonds; 
Sec,  Frank  Gallagher.    Offioe.  117  Pearl  Street,  N.Y.— (V.  79,  p.  1643.) 

Butterlck  Co.    See  page  1905. 

Calnmet  6c  Hecla  Mining.— Stock,  $2,500,000;  par  $25.  Divi- 
dends 1895-96, 100  p.  c;  1896  97,  120  p.  c;  in  1897-98,  160  p.  c;  in 
1898-9,  280  p.  c;  1899  00,  320  p.  c;  1900-1,  260  p.  c;  Dec,  1900, 80  p. 
0  ;  1901,  Apr., 60  p.  c;  July.  60  p.  c;  Oct.,  60;  1902,  Jan.,  40;  May,  20; 
Aug.,  20;  Dec,  20  p.  c;  1903,  Mar.  20  p.c;  June,  40  p.  c;  Sept.,40  p.o  ; 
Dec,  40  p.  c;  1904,  Mar..  40  p.  c;  June,  40  p.  c;  Sept.,  40  p.  0.  In 
1903  04  produced  38,310  tons  of  refined  copper,  against  38,316  in 
1902-03  Report  for  year  ending  Apr.  30,  1904,  in  V.  79,  p.  498— (V. 
77,  p.  2099;  V.  79,  p.  498.) 

Cambria  Steel  Co.— Incorp.  in  Penn.  in  Nov.,  1898,  per  plan  In  V. 
67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  its  $8,468,- 
000  stook.  (V.  68,  p.  128.)  V.  75,  p.  443,  V.  76,  p.  862;  V  78,  p.  1166. 

In  June,  1901,  a  controlling  interest  was  acquired  bv  the  Pennsyl- 
vania RR.  and  affiliated  roads.  V.  72,  p.  1282,  1190.  V.  73,  p.  84,  393. 
Of  the  5  p.  0.  notes,  $350,000  are  payable  m  1904,  $45,000  in  1905 
and  $565,000  in  1906. 

Dividends.— Since  reorg. :  1902  to  Aug  ,  '04,  incl.,  3  p.  0.  yearly. 

Report  for  year  ending  Dec.  31, 1903,  with  balance  sheet  was  in 
V.  78,  p.  1166,  showing  net,  $3,048,755;  other  income,  $424,125; 
charges,  $464,614;  dividends  (3  p.  c)  $1,350,000;  depreciation,  $400,- 
000;  lmp't  fund,  $500,000,  bal.,  sur.,  $758,266.  Directors,  V.  73, 
p.  339,  844.— (V.  76,  p.  656,  862;  V.  78,  p.  1 1 66  ) 

Celluloid   Company.— Organization.— Incorporated  Nov.    28, 
1890,  in  N.  J.    Stock,  $6,000,000;  issued  $5,925,000;  par,  $100. 
Dividends.-        )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04 
Percent .  $   5*2     4      4      4*9     4    4»a    6      7       7      8      8        8' 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Plaoe,  N.  Y. 
President  M.  C.  Lefferts;  Vice-President,  J.  A.  Bartow;  Treasurer,  F. 
R.Lefferts;  Secretary,  J.  R.  Halsey—  (V.  71,  p,  1168;  V.  75,  p.  1304.) 

Central  FIrewoiks  Co.— 8ee  pagel905. 

Central  Foundry  Co.— See  page  1905. 

Central  A:  South  American  Telegraph.— Owns  oable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Cmli,  4,750  miles,  and  land  lines 
350  miles,  etc.  Also  the  Trans-Andine  telegraph  lines,  1,200  miles. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  inter- 
est in  oable  between  Galveston  and  Coatzacoaloos,  825  miles,  etc. 

Dividends,  )  1885.     '86.     '87.     *88-'96.      '97.      1898  to  Oot.,  1904 
Percent.    S     4  4  6        7  y'rly      6^        6  yearly  (Q.-J.). 

In  1890  20  per  cent  in  stock.  Report  for  year  ending  Dec  31,  1903, 
was  in  V.  78.  p.  1225,  showing  gross,  $1,072,134;  net,  $666,838;  div. 
(6  p.  c),  $463,536;  renewals  of  oables,  $62,710;  bal.,  sur.,  $140  591. 
Year  1902,  gross,  $1,002,571;  net,  $614,540;  dividends,  $463,536. 
Office,  66  B'way.— (V.  75,  p.  1304;  V.  76,  p.  1028;  V.  78,  p.  1225.) 

Central  Union  Telephone  Co.— See  page  1906. 

Chesapeake  6c  Del.  Canal.— Seepage  1906. 

Chesapeake  6c  Ohio  Canal— Sup.  '90;  V.74,  p.  329;  V.  78,  p.  1111. 

Chicago  Edison.— See  page  1906. 

Chicago  Junction  Kail  ways  6c  Union  Stock  Yards.— Or- 
ganization.—Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  oent  of  the  stook  of  Union  Stock  Yards  &  Transit  Co.  of  Chioago. 
Thus  controls  over  450  acres  of  land  (with  one  mile  of  water  front), 
containing  warehouses,  sheds  and  pens  to  aooommodate  75.000 
oattle,  300,000  hogs,  etc    See  Chioago  J  unction  Ry. ,  in  "Railroads/' 

Dividends.— On  pref.,  6  p.  c  yearly  (Q.— J.).  On  oommon  1891,  10; 
1892  to  Oct.,  1904,  incl.,  8  p.  c  yearly  (Q-J).    V.  70,  p.  328. 

Bonds.— The  collateral  trust  bonds  are  secured  by  pledge  of  over 
120,000  shares  of  the  stock  of  Union  Stook  Yard  Transit  Co.  Of  the 
$14,000,000  4  per  oent  bonds,  $10,000,000  are  reserved  to  take  up 
the  collateral  trust  5s.    See  V.  70,  p.  1251;  V.  72,  p.  389. 

Report.— Report  for  1903  in  V.  78,  p.  764. 

Tear  ending  Dec.  31—  1903  1902  1901. 

Dividends  of  U.  S.  Y.  Co.,  &c $1,849,175    $1,852,388    $1,857,625 

Balance  previous  year 522,922  366,929         236,911 

General  expenses,  rents,  &o 65,412  71,395  62,608 

Interest  on  bonds 660,000         660,000        706,000 

Dividends 910,000         910,000         910,000 

Depreciation 55,000  55,000  55,000 

Balance,  surplus $681,685       $522,922       $366,928 

Vn  Stock7ds.6Tr.Oo.—     1903.  1902  1901.  1900. 

Gross  earnings $5,140,000    $4,547,197    $4,401,216    $4,154,481 

Netearnings 2.062,824      2,075,360      2,117.851      2,085,005 

Directors.— Chauncey  M.  Depew  (Chairman),  E  N.  Fobs,  Boston; 
National  Thayer,  Boston;  John  Kean.  N.  J.;  F.  H.  Prince, 
Boston;  Albert  H.  Veeder  and  P.  A.  Valentine,  of  Chioago;  Wm.  D. 
Guthrie  and  William  C.  Lane,  of  New  York;  George  Poabody  Gardner, 
Boston.    N.  Y.  office.  25  Broad  St.— (V.  78,  p.  286;  V.  78,  p.  764.) 

Chicago  Pneumatic  Tool.— Seepage  1906. 

Chicago  Telephone  Co.— (V.  78,  p.  1214;  V.  79,  p.  154.) 

Claflin  ( II .  B.)  Company.— Incorporated  under  the  laws  of  New 

Jersey  In  May,  1890,  and  deals  in  dry  goods.    Frontage  375  feet  on 

Worth  St.,  N.  Y.  City.    V.  71,  p.  83.    Associated  Merchants'  Co.  owns 

$4,500,100  of  the  $9,000,000  stock.    See  that  00.  above.    V.  72,  p.  724. 

Dividends.-       '93.  '94  to  Apr.,'99.  J'y.&0..*99.  '00.  '01  '02. '03.  '04. 
Com.,  p.o 7*2      6  (l^  Q.-J.)        2eaoh.        8      8      8       8       8 

Preferred  stooks.—  In  full  to  Nov  ,  1904. 
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Ool.Fuel  <e  Iron—  (Ooncl,)— Bonds  of  Properties  Contr 
Gr.  lliv.  Coal  &  Coke  1st  M..  g.  ($125,000  guar.). Co.. o 

Col.  Coal  &  Ir.  Devel.,  1st  M.,  g.,red.  105. Ce o**r 

Rooky  Mountain  Coal  &  Iron,  1st  mort ,  gold,  guar.K. 

Ool.dk  Hock.  Coal  <6  Iron—  1st  M..  g.,  (old  6s  int.  red)<  e.c* 

Commercial  Cable— Stock  auth.  $25,000,000  (V.76,p.215) 

First  M.  (incl.  deben.  (fi  stock),  $20,000,000.  gold.F.cfcr 

Commercial  Union  Telegr.— 8tk.,  gu.,  6 p. e.,  Post. Tel  Cab 

Consol.  Gas  of  Baltimore—  Stock  auth.,  $11,000,000 '. 

1st  mortgage  bonds o 

Consol.  1st  M.,gold,  $3,400,000.»»eBa 0* 

General  jnortgage,  $15,000,000,  gold o* 

Consolidated  Gas  (N.  T.)-  Stock— $  i 00,000,000 

Debentures r 

Debentures  $20,000,000  auth ,  con  v.  after  3  years....  o 

Bonds  of  Companies  Controlled. 

N.Y.Ed.-N.Y.G  &E.L.H  &P.lstM.$15000000,g.]Tloc*<fcr 

Pur.mon.M.,$21,000,000,g.,sub.tocalltoFeb'02Ce.c* 

Edison  Elec.  111.,  N.  Y.,  1st  M..  gold,  red.  at  110  Ce..C 

First  consol.  mortgage,  $15,000,000,  gold.  Mo c* 

Mt.  Morris  Elec.  Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1, 1900 
United  Elec.  Lt.  &  Power,  1st  mort.,  $5,370,000. Cn... 
Equitable  Gas  L.  cons,  (now  1st)  M.Ce  1  Assumed  by  ( 

Debentures,  subject  to  call I         New        1 

N.Y.&  East  River  Gas  1st  mort., g.O  o*  f  Amsterdam] 
1st  con.  M.,  ($5,000,000),gold.K  ..o*  j      Gas  Co.      { 
New  Ams'dam  1st  cons.  M..gold,  $20,000,000 .Ce..o*<fcr 


Size,  or 

INTEREST  OR  DIVIDENDS. 

Bonds  —  ITinol- 
pal  When  Due. 

Amount 
Outstanding 

of 

Par 

Rate  per 

When 

Where  .Payable,  and  by 

Slocks— Last 

Bonds 

Value. 

Cent. 

Payable 

Whom. 

Dividend. 

OLLED 

1889 

$1,000 

$917,000 

6g. 

A.  &  O. 

N.  Y.  .Knickerbocker  Tr. 

Apr.  1,  1919 

1889 

1,000 

673,000 

5  g. 

J.   &  J. 

N.  Y,  Ladenb'g,  T.&  Co. 

Apr.  1,  1909 

1901 

710,000 

5g. 

M.  &  N. 

N.  Y.,Knickerbocker  Tr 

May  1,   1951 

1887 

1,000 

806,000 

5  g. 

J.    &   J. 

N.  Y.,  Central  Trust  Co. 

Jan.   1,  1917 

.... 

100 

16,000,000 

8 

Q.-J. 

N.  Y.,  253  Broadway. 

Oct.  1,1904,2 

1897 

$&£ 

20,000,000 

4  g. 

Q.— J. 

N.Y.,  F.L.&  T.Co.  &  Off 

Jan.    1,  2397 

.... 

25 

500,000 

6 

J.   &   J. 

New  York. 

Julv,  1904,  3% 

100 

10,770,968 

See  text. 

J.  &  D. 

Baltimore. 

June  1,  '04,  2 

1880 

500  <fec. 

3,584,500 

6 

J.    &  J. 

Farm.  <fe  Mer.Bk.,  Bait. 

July   1,  1910 

1888 

1,000 

3,400,000 

5  g. 

J.  &   J. 

Nat.  Bank  of  Bait. 

July  1,  1939 

1904 

1,000 

2,500,000 

4^g. 

A.  &   O. 

Bait.,  Fid.  &  Depos.  Co. 

Apr.  1,  1954 

.... 

100 

80,000,000 

8  in  1903 

Q.-M.15 

M.  &  N. 

N.  Y.,  Office,  4  Irving  PI. 

Sept.  15,  '04,  2 

1888 

1,000 

1,450,000 

5 

do              do 

May   1,   1908 

1904 

1,000 

See  text. 

6 

J.    &   J. 

New  York. 

July  1,   1909 

1898 

1,000 

15,000,000 

5  g. 

J.    &  D. 

N.  Y.,  Morton  Trust  Co. 

Dec.  1,  1948 

1899 

1,000 

20,929,391 

4  g- 

F.   &  A. 

N.  Y.,  Central  Trust  Co 

Feb.   1,  1949 

1890 

1,000 

4,312,000 

5g. 

M.  &    S. 

N.  Y.,  Guaranty  Tr.  Co. 

Mch.  1,  1910 

1895 

1,000 

2,188,000 

5  g. 

J.    &   J. 

N.  Y.,  Morton  Trust  Co. 

July  1,   1995 

1890 

1,000 

988,000 

5  g. 

M.  &   S. 

N.  Y.,  Cent.  Trust  Co. 

Sept.  1,   1940 

1894 

1,000 

4,838,000 

5 

J.    &   J. 

N.  Y.,  Union  Trust  Co. 

July  1,  1924 

1,000 

3,500,000 

5  g. 

M.  &    S. 

N.  Y.,  Central  Trust  Co. 

Mch.  1,  1932 

1896 

100 

500,000 

5 

M.  &  N. 

do              do 

May   1,  1906 

1894 

1,000 

3,500,000 

5  g. 

J.    &   J. 

N.Y.Guaranty  Trust  Co. 

Jan.   1,  1944 

1895 

1,000 

1,500.000 

5  g. 

J.    &   J. 

N.  Y.,  Kniok'b'r  Tr.  Co. 

Jan.   1,  1945 

1898 

l.OOO&o 

10,635,000 

5  g. 

J.    &    J. 

New  York  Office. 

Jan.   1,  1948 

Report.— Report  for  half-year  ending  JunB  30, 1904(V.  79,  p.  214). 
Net  for  dividends,  $310,760,  against  $303,994  in  1903;  interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common  (4  p.  c),  $153,164;  bal- 
ance, sur.,  $15,470.    Reserve  for  com.  stock  June30, 1904,  $1,276,794. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1903, 
$619,847;  in  1902,  $629,563;  in  1901,  $650,554.— (V.  79,  p.  214.) 

Colonial  Sugars  Co.—  V.  77,  p.  1224,1227,  1239;  V.  79,  p.  502 

Colorado  Fuel  4c  Iron  Co.— A  Colorado  corporation  formed 
in  October,  1892,  by  consolidation  [V.  55,  p.  373,  639,1  of  Colorado 
Fuel  and  Colorado  Coal  &  Iron  companies.  See  V.  62 .  p.  461 .  In  June, 
1903,  the  Rockefeller-Gould  interests  assumed  control.  V.  76,  p. 
1410.  The  annual  capacity  of  finished  steel  products  is  to  be  550,000 
tons.  V.  73,  p.  561;  V.  75,  p.  1149;  V.  79,  p.  736.  Col.  Fuel  &  Iron 
interests  own  entire  stock  of  Colorado  &  Wyoming  Ry.,  170  miles, 
which  in  Mar.,  1903,  made  a  mortgage  to  secure  $7,500,000  4  p.  c. 
bonds  (present  issue  $4,500,000).    See  "Railroads." 

Stock.— Preferred  Is  $2,000,000  8  per  cent  cumulative  (par  $100); 
common,  authorized  $44,200,000,  of  which  a  part  is  reserved  to 
retire,  $  for  $,  the  convertible  debentures  of  1901  not  assenti»g  to  the 
p'au.  Stock  inoreases,  see  V.  69,  p.  494,  540,  697;  see  also  circular  in 
full,  p.  652,  653,  794,  and  circulars  V.  72,  p.  1284,  and  reorganization 
below. 

Bonds.— See  application  for  listing  gen.  mort.  bonds.  V.  62,  p.  461. 

For  5  p.  o.  convertible  debentures  of  1901  pee  V.  72,  p.  990;  V.  73, 
p.  561;  V.  74,  p.  731;  V  77,  p.  2037.  In  July,  1903,  $932,000  had  been 
converted.    V.  74,  p.  939. 

The  Interest  on  ail  the  debentures  due  Feb.  and  Aug.,  1904,  was  paid. 
V.  78,  p.  315,  1964;  V.  7*.  p.  502. 

Dividends.—    '94.    '95.  '96.  '97.  '98  '99.  1900.  '01.    '02.      1903. 

Common 0  0     0      0      0     0        0      3^     3^  None  since 

Preferred 4  so.    0     8      4      0     0       40       8       8        Feb.,  4% 

Reorganization.  -  Under  the  reorganization  plan  (V.  77,  p.  1037, 
2282,2341;  V.  79,  p.  736,  126"?)  the  Colorado  Industrial  Co  is  to  be 
organized  and  create  an  i-sne  of  145,000.000  convertib  e  consolidated 
first  mortgHge  guaranteed  bonds  covering  the  entire  property  as  re 
united  under  the  plan,  directly  or  by  pledge  of  debentures,  subject  to 
the  existing  divisional  Mens.  About  $13,600,0'  0  cash  will  be  provided 
tore-purchase  properties  sold,  pay  for  enlargements  and  improve- 
ments, complete  additions  in  progress  and  enable  the  company  to 
operate  with  reasonable  economy.  The  common  stock  will  be  increased 
about  $6,200,000  i  as  shown  below.  The  new  bonds  are  issuable  or 
reservtd  as  follows: 
Issuable  in   exchange    $  for   $  for  present  debentures 

(which  also  receive  20  p.o  ,  $2,800;000,  In  common  stock)  $14,000,000 
To  provide  approximately  $13,*  00,000  for  repurchase  of 

properties  sold  and  for  additional  capital.  17,000,000 

Reserved  to  retire  $  for  $  the  eil-t1ng  fir  t  mort.  bonds. . .      6,000,000 
Reserved  for  additional  capital  and  fn  ute  requirements.      8,0c0.000 

The  bonds  issued  in  exchange  for  debentures  will  be  likewise  con- 
vertible into  stock  at  par  A  syndicate  has  agreed  to  underwrite  the 
$13,600,000  cash  payment,  receiving  $1.00o  In  bonds  and  $200  in 
stock  for  each  $800  paid,  the  stockholders  and  then  the  debenture 
holders  to  be  given  The  right  to  subscribe  on  this  basis.  In  Oct., 
1904,  $12, 358,000  of  the  $14,068  000  old  bonds  had  assented,  and  the 
stockholders  ratified  the  plan.    V.  79,  p.  1706. 

Report.— Report  for  1902-03  in  V.  77,  p.  693. 

. Gross ,    , Net 

Tear  end'g  June  30.     1903.  1902.  1903.  1902* 

Fuel  department $9,304,427    $6,683,952    $1,305,022       $960,100 

Iron  and  steel  depts..   6,981,828      6,873,052  926,781      l,014,95fi 

Retail  dept.,  eto 367,708  303,591  26,046  26,033 

Total $16,653,963  $13,860,595    $2,257,849    $2,003,088 

Bal.toino.  acct.  aft.  deduct'g  gen.  expenses..    $1,990,9?3    $1,8)01,925 

Other  Income  In  1902-3,  $66,359;  interest,  $1,045,143;  taxeus,  $115,- 
476;  sink,  fund,  etc.,  $613,111;  div.  on  pref.,  $80,000;  bal.,  $203,612. 

Officers.—  President  and  Chairman  of  Board,  F.  J.  Hevns;  Viae- 
Pres.,  E.  Parmalee  Prentice;  Secretary,  D.  C.  B«aman. 
Office  Denver,  Col.   New  York  office.  35  Wall  St. 

Directors:— F.T.Gates  J.  D.  Rofkefeller  Jr.,  E.  Parmalee  PreDtlce,  Geo. 
J.Gould.  Benjamin  Nlnoll,  J.  H.  McClement,  John  C.Osgood  K.J.  Hea'De,  E 
W.  Oelebay.  Kdwin  Hawley.  E.  H.  Harriman  and  Jamw  H.  Hyde  Executive 
Committee.  F.  T.Gates  iChairman).  K.J.  Hearne,  J.  D  Uookefeller  Jr.,  Geo.  J. 
Gould,  John  C.  Offiood— ( V.  78,  p.  198t,  V.  7»,  p.  502,  736, 126;,  1641,  17U6  ) 

Columbus  &  Hocking  Coal  &  Iron  Company.— Organized  at 
Columbus,  O.,  Jan.  26,  1883,  and  owns  large  coal  and  iron  properties 
(13,250  acres  of  land)  in  Ohio.     See  V.  44,  p.  278»  V.  63  p.  559. 

Organization.— Reorganized  In  1898  without  foreclosu»e  per  plan 
In  V.  65,  p.  976,  interest  being  reduced  from  6  to  5  per  cent.— V.  65,  p 
367,  976:  V.  67,  p.  28— see  end't  on  bond  V.  66,  p.  81.  Stock  common, 
$7,000,C00  (par  $1' 0);  outstanding,  $6,924,400;  balance  reserved  to 
retire  $18,900  remaining  5  per  cent  pref.  stock.  V/72,  p.  11S5.  Divi 
dends  on  common  stock,  ^  p.  o.  Deo.  1,  1902;  1903,  m  p.  c;  Mar., 
1904,  14  p.  c;  none  >lnoe  to  Oct.,  1904.    V.  78,  p.  2387. 

Report.— Report  for  year  1903-4,  V.  78,  p.  2009;  V.  79,  p.  214. 
Ir.  to  Mar.  31.        Gross.  Net.  Charges.    Div.ont.om  Bal.  sur. 

1903-04 $543,^00     $14-4.703         $76,680        $69,004        $3,019 

190203 6i*,872        179,0*7  80,504  68,986        29.597 

President.  N.  L.  C.  Kachelmaohr  r,  Columbus,  Ohio;  Vice-Pres  ,  L.  C. 
Lathrop;  See.  and  Treas  .  A.  L.  Thurman.    N.  Y.  office,  37  Broad  St. 

Directors,  May,  19u4,  V.  78,  p.  1964;  V.  79,  p.  214. 

Commercial  Cable  Co.— Owns  three  cables  from  Nova  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  two  from  Ireland  to 
Bristol,  England;  two  Nova  Scotia  to  New  York  and  one  to  Rockport, 
Mass.,  Ac;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 


from  Fayal  (Azores)  to  Ireland;  total  cables  13,000  miles.  Also  controls 
Commercial  Pacific  Cable  Co.,  whose  lines  fcom  San  Francisco  via 
Hawaiian  Islands  to  the  Phillipine  Islands,  8,000  miles,  were  opened 
on  July  25,  1903.    V.  76  p.  541;  V.  77,  p.  39,  198. 

Jan.  1, 1897,  Postal  Teleg.  Cable  Co.  was  purchased  and  its  stock  of 
$15,000,000  mostly  exohanged,  $  for  $,  for  4  p.  c.  bonds.  The  1st  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
companies  controlled-  see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Deo. 
31,1903,  bad  200,972  miles  of  wire  (land  lines).  3,017  offices.  The 
Postal  Co.  has  also  working  arrangements  with  75,273  miles  of  wire,  and 
handles  business  for  16,960  additional  offices.  V.  74,  p.  1357;  V.  75, 
p.  79.  In  Mar.,  1904,  a  majority  of  the  stock  was  exchanged  for  stock 
of  the  Mackay  Companies  on  the  basis  of  $200  par  value  in  4  p.  0.  cum. 
preferred  and  $200  oommon  stock  of  the  Mackay  Companies  for  $100 
Commercial  Cable  stook.  V.  78,  p.  990.  In  Oct.,  1904,  stockholders 
subscribed  for  $1.0n0  000  new  stock  at  par,  raising  the  amount  out- 
standing to  $16,000,000.     V.  79,  p.  1464. 


Dividends.— 
Percent.. 


: 


1891  to  1896.         1897  to  1904. 
7  yearly.  8  yearly. 

Report  for  1903  in  V.  78,  p.  1107. 
Int.,  etc.        Div'ds.        Reserve. 
$804,913     $1,200,000     $500  000 
800,000        1,066,664        500,000 
783,694        1.066,664        500,000 


1889.        1890. 
l^a  6 

Report.— Fiscal  year  ends  Deo.  31 
Tears.  Gross.  Net. 

1903 $11,025,634     $2,513,440 

1902 10.208,293        2,383,589 

1901 9.629.794        2.259,896 

Office.  253  B'dway,  N.Y.— (V.  78,  p.  990, 1 1 07;  V.  79,  p.  1464.) 
Commonwealth  Electric  Co.  of  Chicago.— See  page  1906. 

Compressed  Air  Co.  ofBor.  of  Manhattan.— Sure,  for  July, 
1902;  V.  78,  p.  1448. 

Consolidated  Car  Heating  Co.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  electric  heaters  for  street 
oars,  etc.— V.  70,  p.  232.  Stock,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.    Dividends  F.  &  A. 

Div's-  )  '93    '94    '95    '96      '97    '98    '99    1900   '01    '02  '03     "04 
Per  cent,  i  3       6       1       313    1^      3      4       1^     h^      6     7        6 

Officers  and  directors  Tune,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357. 
Offloe,  42  Broadway,  N.  Y.— (V.  76,  p.  1357;  V.  78,  p.  1111.) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland.  In  July,  1902,  new  management 
was  elected.    See  Chronicle  V.  74,  p.  1358. 

Price  of  gas  was  reduced  on  Junel,  1900,  from  $1  25  to  $1  10  per 
1,000  cubic  feet.     V.  70,  p.  431,  635,  794,  1097. 

Dividends.—  >  '92.  '93  to '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904. 
Per  cent...  $4*3    5  yearly.    41*    4^    4     5%    3*4     3       3  June, 2. 

Bondp.— Of  the  50  year  general  4 14s  of  1904  ($15,000,000  author- 
ized issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trusteo).  $1,000,000 
have  been  sold  for  improvements  and  extensions,  $1,500,000  were 
being  issued  in  Oct.,  190i,  to  retire  the  certificates  of  indebtedness 
$7,0  0.000  are  reserved  to  retire  outstanding  5s  and  6s,  maturing  1910 
and  1  939,  and  the  remaining  $5,500,000  are  (issuable  from  time  to  time 
after  July  1,  1906  for  not  exceeding  80  per  cent  of  the  cost  of  exten- 
sions and  permanent  improvements.  V.  78,  p.  1964, 2014,  2331,  2387; 
V.  79,  p.  1643. 

Earnings.— Statement  for  year  ending  Dec.  31, 1903,  was  in  V.  78, 
p.  2331,  showing,  gross,  ¥2,2:11,964;  net  earnings,  $851,248;  fixed 
charges,  $438,617;  dividends  (3  p  a),  $328,000;  bal.,  sur..  $84,631. 

Officers.— President,  Ferdinand  C.  Latrobe;  Sec,  Edgar  T.  Powers* 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A.  S.  Miller.  Office,  cor.  Lexing- 
ton and  Liberty  Sts.,  Bait.  Direotors,  July,  1902,  V.  75,  p.  187.— (V» 
78,  p.  2387;  V.  79,  p.  1643.) 

Consolidated  Gai  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  th«  eleotrio  lighting  properties 
In  Manhattan,  New  York  City.  In  Dec,  1903,  work  was  begnn  on  new 
plant  at  Astoria,  Long  Island,  to  be  completed  within  two  years  V. 
78,  p.  105, 1964;  V.79,  p.  105,629.  In  July,  1904,  the  N.  Y.  &  West- 
chester Lighting  Co.  was  formed  to  operate  in  the  district  of  New 
York  City.    See  separate  statements  following: 

Dividends -Formerly  6  per  cent;  from  June,  1893,  to  1898,  8 
p.  0.  yearly;  in  1899,  51*  p.  c;  1900,  Maroh,  1  p.  c;  Jnne,  1  p.  0.; 
Sept.,  1900,  to  Sept ,  1904.  both  inclusive,  8  p.  c  yearly  (2  Q.-J.). 
Since  1897  the  price  of  gas  has  been  reduced  from  $1  20  to  $1  (begin- 
ning in  1901)  as  required  by  law.    V.  64,  p.  1000. 

Stock,  Etc.— In  1900,  stook  increased  from  $39,078,000  to  $54,595,- 
200,  and  in  July,  1900,  to  $80,000,000  to  oomplete  the  control  of  the 
gas  and  electric  light  business  in  Manhattan,  to  provide  for  improve- 
ments.eto.  Of  the  last  issue,  the  final  $6,562,598  was  Issued  at  150 
on  Sept.  15,  1903.  V  77,  p.  300.  The  controlled  properties  acquired 
in  1899  00  are  described  below.  8ee  also  V.  70,  p.  1293  (see  also  p. 
1051,1097,  1197;  V.  71,  p.  184,544).  In  1904  the  authorized  issue 
was  increased  to  $100,000,000  to  provide  for  the  convertible  feature 
of  the  new  debentures.    V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6  p.  c.  debentures 
at  par,  payable  30  p.  c.  on  July  1,  30  p  c.  <>ct.  1  and  40  p.  0.  on  Deo. 
31,  1904,  or  optionally  in  full  on  either  of  the  first-named  dates.  The 
debentures  are  convertible  into  stock  at,  par  on  July  1,  1907,  or  any 
interest  day  thereafter.     V,  78,  p.  1964,  2014,  '■  336. 

Bal.  sheet  June  30,  1904,  V.  79,  p.  1022.  Report  for  year  ending 
Dee,  31,  19"3,  was  in  V.  "8.  p.  341,  showing  net  profits  of  cal.  year 
1903,  above  dividends,  about  $2,500,000  against  $2,100,010  in  1902. 

Officers— President,  Harrison  E.  Gawtry ;  Vice-Presidents,  Walter 
R.  Addioks.  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R.  A.  Carter; 
Treas.,  .las.  A.  Bennett.  Trustees—  H.  E.  Gawtry,  Samuel  Sloan,  John 
W  Sterling,  "W.  Rockefeller,  M.  Taylor  Pyne,  Geo  F  Baker,  Jas.  Still- 
man,  S.  S.  Palmer,  Frank  Tilford,  F.  A.  Schermerhorn,  A.  N.  Brady,  T. 


Oct.,  1904.J 


INDUSTRIAL  STOCKS  AND  BONDfc 


1893 


MISCELLANEOUS. 


Fjt  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Oontolidated  Qas  (AT.  Y)— (Concluded)  - 

Central  Union  Gas,  guar.  p.  &  1.,  N.  Y.  &  E.  R.Ce o* 

Standard  Gas  Light,  1st  mortgage,  $1,500,000,  gold.c 
No.  Union  Gas,  1st  M.,  $1,500,000.  g.,  not  guar. K...O" 
Westchester  Lighting,  cod.  M.,  $10,000,000,  g.Col  .o* 

Other  bonds    See  test     

N.  Y. &  Wes.  L  ,  gen.  M.,  $10,000,000,  g., gu.,red.text.Ce 
Debentures  $2,500,000,  gold,  guar.,  p.  &  i 

Consolidated  Tobacco—See  American  Tobacco  Co. 

Consolidation  Ooal— Stock 

1st  M.,  $750,000.  g., sink,  fd.,  red.  eaoh  Jan.  at  105. G. . . 
Rsfunding  M.,  $7,500,000  auth.,  gold,  8.  f.,  red.  110  ..S 

Continental  Tobacco— see  amekican  Tobacco  Co. 

Corn  Products— Common  stock,  $50.000,000 

Pref.  stock,  7  per  oent,  cum.,  $30,000.000 * 

Unassumed  Bonds  of  Allied  Companies. 
Nat.  Starch,  deben,  g.,  s.  f.,  $8,000,000.  call  105. Usm. 

United  States  Sugar  Refinery,  gold,  1st  mortgage 

Nat'l  Starch  Mfg.  Co.,  1st  M..,  gold  (sinking  fund)  ITIa 
N.  Y.  Glucose  Co.  1st  M.,  $2,500,000,  g.,  s.  f.    See  text. 

Crucible  Steel  Co.  of  Amer.—Frel.  st,  7  p.  o.  cum  CPl. .. 
Collateral  trust  debentures,  $5,000,000,  gold.UPi..c* 
1st  mortgage.  $7,000,000,  gold 

Cumberland.  Telephone  <£•  Telegraph— Stock,  $20,000,000.. 
1st  mort..  $1,000,000,  gold,  s.  f.  (other  bonds  see  text) . 

Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000,  gold 
South  Platte  Can  &  Res.  1st  M.g.,gu.end..red.text.IWo 


Date 

of 
Bonds 


1897 
1890 
1897 
1900 

1904 
1904 


Size,  or 
Par 

Value. 


1897 
1904 


1900 

1890 
1901 

1903 
1904 

1898 
1894 
1903 


$1,000 
1,000 
1,000 
1,000 


1,000 


100 
1,000 


100 
100 

1,000 
1,000 
1,000 
Text. 
100 
1,000 


Amount 
Outstanding 


$3,450,000 
1.362,000 
1,250,000 
5,916,000 
1,023.000 

See  text. 

See  text. 

1 0,250,000 

480,000 

4,050,000 

45,215,500 
27,380,700 


100 

1,000 

100  &c. 

500  &o 


4,137,000 

5  g. 

778,000 

6g. 

2,853,000 

6  g. 

2.200,000 

6  g. 

25,000,000 

See  text. 

See  text. 

6g. 

See  text. 

5  g. 

11,695,350 

7  In  1904 

850.000 

5  g. 

8,000.000 

5  g. 

See  text. 

5  g. 

INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5g. 
5  g. 
5  g. 

8  A 

5&6 
«« to  4  g. 
5g. 

4  In  1904 

4^  g. 
4*2  g. 

See  text. 

7 


When 
Payable 


J.  &  J. 
M.  &  N. 
M.  &  N. 
T.  &  D. 
Various 
J.  A  J 
J.   &    J 

Feb.  1 
J.   &  J. 

M.  &  N. 


-F. 
-J. 


J.  &  J, 
I.   &  D. 

M.  &  N. 

M.  &    S. 

Q-M. 

A.21&O. 


Q-J. 
J.   &   J. 
J.   &   J. 
J.   &  J. 


Where  Payable,  and  by 
Whom. 


N.Y..H.B.  Hollins  &Co. 

N.  Y..  Mere.  Trust  Co. 
N.  Y..H.B. Hollins  &  Co. 

N.  Y,  Colonial  Tr.  Co. 

Ef.  Y.  Central  Trust  Co. 
do  do 

N.  Y.,  Guaranty  Tr.  Co. 

do  do 

New  York. 

N.  Y.,  Cuyler,  M.  &  Co. 
do  do 

N.Y.J.T.Weed,25Broad 
J'ne,  '04,  int.  pd.wh.  due 
N.  Y.  J.T.  Weed,25Brcad 


Checks  mailed. 
Union  Tr.  Co.,  Pittsb'g, 


Checks  mailei. 

N.  Y.,  Washington  Tr. 

N.Y.  Fourth  Nat.  Bank. 

New  York. 


Bonds— .frlnoi- 

pal.When  Dae. 

Slocks — Last 

Dividend. 


July  1,  1927 

May,  1930 

Nov.  1,  1927 

Deo.   1,   1950 


July  1,  2004 
July  1,   1954 

Feb.  1,  '04,  4% 
Jan.  1.  1922 
May  1,  1934 

Feb.10,'04,1% 
Oct.10,'04,  1% 

July  1,   1925 

Dec.    1,  1921 

May   1,   1920 

Sept.  1,   1926 

Sept.  29 '03.1% 

Oct.  2i,*06  08 

1909  to  1924 

Oct.  1,  '04,  1% 

Jan.   1,  1918 

July  1,  1914 

July  1,   1923 


F.  Ryan.    Office,  4  Irving  Place.— (V.  78,  p.  2014,  2336;  V.  79,  p.  105, 
502,  629,  969,  1022, 1706.) 

(1)  NEW  AMSTERDAM  GAS. 

Incorporated  Nov.  1, 1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gap  Light,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stoci 
of  New  York  Carbide  &  Acetylene  Co. 

Securities.— The  stock  authorized  is  $13,000,000  of  common 
stock,  $10,000,000  of  5  p.  c.  preferred,  cumulative  after  Nov.  1, 1900, 
Newoonsol.  5s  for  $1,365,000,  preferred  stoek  $1,000,000  and  common 
$835,000  in  June,  1900,  were  in  treasury  available  for  future  needs. 
Par  of  shares  $100.  Over  80  per  cent  of  the  outstanding  stock  is  held 
by  the  Consolidated  Gas  Co.    V.  70,  p.  897,  948, 1052, 1197, 1252. 

(2)   NEW  YORK  EDISON  COMPANY. 

Organized  May  23,  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Eleo. 
Light,  Heat  &  Power  Co.  and  the  Edison  Eleo.  Hlum.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68.  p.  1025;  V.  70,  p.  283,  482.  Stock,  $45,200,000, 
practically  all  owned  by  Consol.  Gas  Co.    V.  72,  p.  1038. 

Bonds.— The  first  5s  of  1898  ($15,000,000)  are  secured  Dy  a  first 
lien  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,824,1025;  V.  76,  p.  268 
The  4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former 
Ed.  Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company.    V.  72,  p.  939, 1038. 

(3)  NEW  YORK  MUTUAL   GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
Stock,  $3,500,000,  of  which  over  a  majority,  it  is  understood,  is  held 
In  the  interest  of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 


Dividends— 


'01. 
9 


'02. 
9 


'03. 
9 


1904. 
9 


TD8-     )  1894  to  1897.  1898.  1899.  '00, 
filnce  1893,  p  0.  *      9  yearly.  8  7  3 

1901  to  1904,  inolusive,  Jan.,  4;  July,  5  p.  0. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  in  1886.    Owns  160  miles  of  gas  pipes  north  of  13th  St., 
New  York.    The  Consolidated   Gas  Co.,  it  is  understood,  owns  two 
thirds  of  the  stock,  which  Is  $5,000,000  common  and  $3,721,100  pref. 

Drvs—  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904. 

<Oom.  % 1       4      5      8     5      0       2      6      6  Jne.,3 

Pref.  % ..  3%,  l*a     4      4       5^   ^   6     8     6      2**    6      6      6   Jne.,3 

Office.  Third  Ave.  and  49th  St.,  N.  Y.    V.  71,  p.  1273;  V.  72,  p.  1241. 

(5)  UNITED  ELECTRIC  LIGHT  &  POWER  CO. 

Stock,  $6,000,000,  all  or  mostly  owned.— V  70,  p  40. 

(6)  (a)  CENTRAL  UNION  GAS  CO.— (0)  NORTHERN  UNION  GAS  CO. 

(a)  Compare  V,  65,  p.  462,  366, 112;  (b)  V.  65,  p.  621,  977. 

(7)  WESTCHESTER  LIGHTING  CO. 

Supplies  gas  and  electricity  in  Westchester  County  north  of  New 
York  City.  See  V.  71,  p.  1023, 1175  In  July,  1 904,  the  New  York  & 
Westchester  Lighting  Co.  was  incorporated,  and  after  conveyance  to 
it  of  all  the  property  of  the  Westchester  Lighting  Co.  made  the  bond 
issues  shown  in  the  table  above.  The  new  company  was  then  merged 
In  the  Westchester  Lighting  Co.,  which  became  re-possessed  of  its 
former  property,  subject  to  the  lien  of  the  mortgage  debt.  The  Con- 
solidated Gas  Co.  is  supposed  to  own  most,  if  not  all,  of  the  capital 
stock.    See  V.  79,  p.  lbO,  217.  504,  1706. 

Bonds.— The  general  mortgage  bonds  of  1901  ($10,000,000)  bear 
interest  on  a  sliding  ecale,  .beginning  at  ^  of  1  per  cent  and  risir.g  to 
4  per  cent  from  July  1,  1914,  to  maturity.  They  are  subject  to  call  on 
or  after  July  1,  1905,  at  par  and  interest.  V.  79,  p  1706.  They  are 
guaranteed,  principal  and  interest,  by  the  Consolidated  Gas  Co..  as 
are  also  the  $-,500,000  of  new  5  per  cent  debentures.  The  under- 
lying bonds  not  shown  in  the  table  above  (Westohester  Lighting  5s 
being  reserved  to  retire  at  par  the  N.  Y.  &  Sub.  Gas  and  New  Roohelle 
G  s  and  Fuel  issues)  are: 

Bonds-  Interest. 

New  Koohelle  Gas  &  Fuel  lsts  M...       6  J&J 

New  York  &  Suburban   Gas  1st}        6g.       M&S 

M.,  g.,    gnar.,    p.  &  i.,  by 

Gas  Co. 


Outstanding.     Ma'urity. 
$95,000  Jan.  1    1908 

a843,'  00  Mar.  1.1949 

Am.  \     Subject  to  call  at  105  &  int.  after  Mar.  1, 
)  1909. 


Hudson  Rtv.  Gas  &  Elec.  1st  M 5  M&  N        b250.000  May  1,  1929 

White  Plains  Lighting  1st  M 6  335,000         June  1, 1938 

(a)  V.  68,  p.  474;  V.  70,  p.  844;  (b)  V.  63,  p.  824;  V.  70,  p.  »44. 

For  year  ending  Deo.  31,  1902,  gross,  $1,037,799;  net,  $375,338; 
Int  on  bonds,  $252,920;  bal ,  sur.,  $122,418.  In  1901, gross,  $849,153; 
net,  $251,040. -V.  69,  p.  701, 1706. 

Consol.  Gas  of  Pittsburg.— See  Pittsburg  In  St.  Ry.  Section. 

Consol. Lake  Super.— See  Lake  Superior  Corporation. 

Consolidated  Railway   Lighting    &.   Refrigerating    Co. 

— Incorporated  in  New  Jersey  in  Mar.,  1901,  per  plan,  V.  72,  p.  677, 
Stock  author..  $22,000,000;  outstanding,  $17,500,000;  par  of  shares, 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  require- 
ments. Faotory  at  Derby,  Conn.  No  bonds.  Report  for  year  ending 
Deo  31, 1903,  was  in  V.  78,  p.  1220  Dlreotors,  V.  74,  p.  632.  Pres., 
Isaac  E.  Rice.    Office,  11  Pine  St.,  N.  Y.-(V.  74,  p.  632;  V.  76,  p.  481.) 

Consol.  Rubber  Tire  —Sup.  July, '03;  V.  78,  p.  1 220, 1 5  00, 1909. 

Consolidated  Tobacco  Co.— See  American  Tobacco  Oo. 

Consolidated  Water  Co.  of  Utica,  N.  Y.—  Incorporated  in 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
956, 1064.  Stook,  co  nmon,  $1,500,000;  pref.,  5  p.  c.  non-oum.,  $1,000,- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
OS,  $2,100,000  outstanding,  due  Jan.  1, 1930,  int.  J.&J  ,  at  Redmond 
&  Co..  New  Yorfe;  N.  Y.  Sec  <fe  Trust  Co.,  trustee;  improvement 
and  extension  (2nd)  6s,  $250,000,  dated  July  1, 1903,  due  Jan.  1,  1913, 
subject  to  call  after  1904;  Trust  Co.  of  America,  N.  Y.,  trustee.  Pres., 
John  V.  Bacot.-(V.  77,  p.  198, 1876.) 


Consolidation  Coal  Co.— Incorporated  in  1864.  Baltimore  & 
Ohio  RR.  owns  $5,353,200  stock.  Coal  mined  in  1903,  1,753,783  tons; 
in  1902  1,746,069  tons;  in  1903,  total,  including  f  ubsidiaries,  7,129,- 
470.  Owns  $1,500,000  stock  of  Cumberland  &  Penn.  RR.  (which  see) 
and  guarantees  its  $1,000,000  bonds.  Early  in  1903  a  controlling  in- 
terest was  acquired  in  the  Fairmont  and  Somerset  Coal  companies 
(whioh  see),  the  former  controlling  the  Clarksburg  Fuel  and  North- 
western Fuel  companies,  the  last  named  owning  large  docks  at  Chi. 
cu co.  Milwaukee  and  SuDer lor.  In  Nov.,  1903,  $510,000  of  the  $1,- 
000,000  Metropolitan  Coal  Co.  stock  was  purchased  V.  78,  p.  1271; 
V.  79,  p.  502.  Of  the  $7,500,000  refunding  4yj  of  1904,  $4,030,000 
has  been  issued  to  pay  for  properties  acquired.  $1,750,000  is  re- 
served to  retire  the  4^9  due  1922  and  $1,000  000  Cumberland  & 
Penn.  5s  due  1921,  and  the  remaining  $1,700,000  for  future  require- 
ments; sinking  fund,  4  cents  per  ton  of  coal  miued.    V.  79,  p.  502. 

Dividends  since  1883:  for  1884  and  1885, 1;  for  1886,  \;  for  1887, 
lis;  for  1888,  2M  ;  from  1889  to  Feb.,  1903,  inclusive,  2  p.  o.  yearly; 
n  1904,  4  p.  c,  including  2  extra.    V.  78,  p.  289. 

Report.— For  1903  in  V.78,  p.1271.  showed:  Gross,  $4,700,837;  net, 
$1,870,249;  charges.  $648,003;  dividends,  $410,000;  depreciation,  etc., 
$134,729;  bal ,  sur.,  $677,512.  Pres.,  C.  W.  Watson.  Office,  Cont.  Tr. 
Bldg.,  Bait.    Directors,  Mar.,  1904,  V.  78,  p.  1277.  -  (V.  79,  p.  969.) 

Continental  Tobacco  Co.— See  American  Tobiooo  Co. 

Corn  Products  Co.— Organization.— Incorporated  in  New  Jer- 
sey on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329,  381, 1086: 

Capital         New  co.     , Dividends. > 

Company—  stock.  owns. 

Glucose  Sugar  Refining  Co..  com.$24,027,:«)0  $21,80^,000 

13,688,300  _ 
2,595,900 
4,028,300 
750,000 
120,000 
8,500,000 


7  per  cent  cumulative,  pref 
National  Starch  Mfg. Co..  com.. 

6  per  cent  cumulative,  pref  ... 

Illinois  Suuar  Refining  Co 

Charles  Pope  Glucose  Co  

N.Y.  Glucose  Co.  ($2,000,000  pf .) 


97     '98  ' 
0       1!^ 

m  7 

Incorp'd 
May,  '00 

99  '00  '01 

6  6    5^ 

7  7    7 

ii«6 

•02 
1 
IN 

*? 

Not 

known. 

13.168.KO0 
2,445,800 
3,651,800 

760,000 

120.000 
1.226.00J 

For  Glucose  Co.  see  V.  65,  p.  327;  V.  67,  p.  1263,  and  V.  73,  p.  960); 
for  National  Starch  Co.,  V.  70,  p.  742);  Illinois  Sugar  Refining  Co.,  V. 
73,  p.  496;  New  York  Gluoose  Co.,  V.  72,  p.  393.  The  allied  Interests 
report  a  capacity  of  203,000  bushels  of  corn  daily.  Cuyler,  Morgan  & 
Co.  are  interested. 

Stock  authorized,  common,  $50,000,000;  pref..  7  percent  oum.,  $30,- 
000,000;  about  $2,000,000  of  each  class  to  remain  in  the  treasury,  to- 
gether with  any  amounts  not  used  in  exchange. 

Dividends.- On  pref.,  July,  1902,  to  Oct.,  1904,  incl.,  13*  p.  o.  quar 
On  the  common  stock,  May,  1S03,  to  Feb.,  1904,  4  Jp.  c.  per  anuum! 
none  since  to  July,  1904.    V.  78,  p    1169. 

Bonds.— The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  interest  and  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  can  bo  paid  on  their  stocks.  Of  the  Na- 
tional Starch  d.  bentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mfg.  and  U.  S.  Sugar  Refinery  companies.  Of  the  New 
York  Glucose  6s,  4  per  cent  of  each  bond  ($40)  is  retirable  Sept.  1 
yearly,  beginning  1902,  but  the  bonds  are  not  subject  to  call.  V.  74, 
p.  1086.  The  interest  due  June  1.1902,  on  U.S.Sugar  Refluery  bonds  was 
paid  in  July;  since  to  Jane,  1904,  when  due.  V.  74,  p.  1310;  V.  75,  p.  79. 

Report.— Report  for  the  year  ending  Feb.  29,  19t  4,  was  in  V.  78.  p. 
1905,  showing:  Net  inoome  for  year,  $1,490,017;  balance,  surplus,  in 
1902-03,  $2,5a7,776,  after  deducting  *l,4i«.066  (54  p.  c  )  dividends 
on  preferred  stock;  deduct  $1,916,446  dividends  (7  p.  c.)  on  preferred 
shown  in  1902-03  report  and  *1,808,296  (4  p.  c.)  on  common,  leaves 
bal  ,  surplus,  Feb.  29,  1904,  as  per  balance  sheet,  of  * 353,05 1. 

Officers.—  Pres.,  C.  H.  Matthiessen;  Vice-Pres.  and  Sec,  C.  L.  Glass; 
Treas.,  Benj.  Graham.  Directors,  V.  74,  p.  530;  V.  76,  p.  703;  V.  78,  p. 
1225.    Headquar.,  Chic,  HI.;  N.Y.  off.,  25  Broad  St.-(V.  78,  p.  1905.) 

(  Win.)  Cramp  &  Sons'  Ship  &  Engine  Ruilding  Co.— Inoor. 
in  Penn.  Mar  26,1872.  In  Apr.,  19C3,  $5,000,000 op.  c.  serial  notes, 
maturing  part  Jan  and  July  1,  semi-annually,  viz.:  $80,000  for  5 
years,  then  $110,000  for  5  years,  then  $140,000  for  5  years,  then 
$170,000  for  5  years,  but  subject  to  call  at  102*$,  were  issued,  secured 
by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7,500,000;  of  the 
latter,  $2,000,000  are  reserved  to  retire  prior  liens  and  $500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899,  $1,- 
375,000  (int.  M.  &  S.),  due  Mar.  1,  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mortgages  Apr. 
30,  19  04,  $536,552     V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

Official  statement  showing  properties  owned  V.  78.  p.  46. 

Stock.— Stock,  as  increased  June,  1903,  $6,250,000,  outstanding. 
$6,098,000;  par  of  shares,  $  100.  Of  this  $4,604,600  has  been  deposited 
with  the  following  voting  trustees:  E.  T.  Stotesbury  and  Richard  H. 
Rushton,  Philadelphia,  and  Geo.  F.  Baker,  New  York.  V.  76,  p.  921, 
975,  1087;  V.  78,  p.  46. 

Dividends.—  )  '92.  '93. '94. '95.  *96. '97. '98.  '99.  '00.  '01.  '02. 
Percent.       $8&20scl0    18     7  None.  ..  1M       5        5       5       3% 

No  dividends  since  to  Oot.,  1904.    V.  75,  p  1256. 

Report.  -Report  for  1903-4  in  V.  78,  p.  2333,  2440,  showed:  Gross 
earnings,  $7,107,082;  net  earnings,  $735,031;  other  income,  $25,608; 
gen.  misc.  expenses,  $170,573;  fixed  charges,  $401,891;  bal.,  sur., 
$188,174.  In  1902-3,  gross,  $8,5 19,169;  net,  $(596,497.  Orders  on 
hand  May  1, 1904,  about  $13,000,000.  Chairman  of  Board,  Charles  H. 
Cramp ;  President,  Henry  S.  Grove;  Vice-Pres.,  Edwin  S.  Cramp;  Gen. 
Mgr.,  H.  W.  Hand.-(V.78,p.  2440.) 

Crucible  Steel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900,  under  the  lawsof  New  Jersey  to  consolidate  13  proper- 
ties, including  the  Park  Steel  Co.,  etc,  named  in  the  prospectus,  V.  71, 
p.  32.  See  also  V,  73,  p.  842.  Stock  authorized,  commoM  $25,000,000; 
pref.,  7  per  oent  cum.,  $25,000,000;  par,  $100. 

In  May,  1904,  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Cor- 
poration, the  latter  in  payment  therefor  guaranteeing  or  assuming  the 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Detroit  City  Gas— Stock,  $5  000,000 

Prior  lien  mortgage,  $6,000,000,  gold.N C 

Detroit  Gas  consol.  mortgage  for  $4,000,000,  g.G-.c&r 
Detroit  City  Gas  gen.  M.,  $10,000,000,  g.    See  text  Eq 

Diamond  Match.—  Stock,  $15,000,000,  list,  in  Chic  &N.  Y. 

Distillers'  securities  Corp.— Stook,  one  olass,  $32,500,000 
Col.tr.  M.,  $1 6,000,000.  g„  conv.call  1 05  af .1908 (text)c* 
Am.  Spirits  Mfg  ,  1st  M.,  g  .call  at  105,  s.f.,  5%.OTa.o' 
Dist.  Co.  of  Am.,  coll.  tr.  M.,g.,  call .....Me  o* 

Dominion  Goal— Fret.,  8  p.c.(see  text,  p.  1742),  red   115, 
1st  mortgage,  sinking  fund— see  text. IV  B,  red.  110    . 

Dominion  Iron  dk  S'eel— IstM.,  g.,  $8,000,000,  s.f., see  text 
2d  M.,  $2,500,000,  $250,000  due  yearly  beg.  Oct..  1905 

Edison  Electric  III.  Co.; Button—  Stock  (bonds,  see  text).. 

Edison  Electric  Illuminating— See  Kings  Co.  Elec.  Lig 

Electric  Storage  Battery—  Stock  ($453,700  is  pref.)  text.. 

Elec.Vehicle  Co.— Ref.  IstM., $2,250,000  (V.74,  p  98).Mo 

Empire  Steel  <k  Iron—  8tock,  common,  $5,000,000 

Preferred  stook,  6  per  cent,  cumulative., 

Equitable  III.  Gas  L.Oo.  of  Phila.— 1st  M.,g.,red.at  105.N 

Fairmont  Ooa'  Go  — M.  ($6,000,000,  g.),  8.  f.  see  text.G.0* 

General  A  sphalt— Common  stock,  $17,000,000 

Pref.  stock,  5  p.  c,  oura.  after  2  years,  $14,000,000 

General  Ohemical  Co.— Common  stock,  $12,500,000 

Preferred  stock,  6  per  cent,  cum.,  $12,500,000 

Oeneral Electric— Common  stock,  $4^,325,500 

Debentures  for  Sprasrue  stock,  $2,500,000,  g.,red.text.c 


Date 

of 
Bonds 


1898 
1893 
1903 


1902 
1895 
1901 

1893 
1899 
1903 

HT*& 

1902 


1898 
1901 


1902 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
1,000 

100 

100 
1,000 
1,000 
1,000 

100 
500  &C 


500 

100 

Power 

100 

1,000 

100 

100 

1,000 

1,000 

100 

100 

100 

100 

100 

100  &0. 


Amount 
Outstanding 


$5,000,000 

5,603.000 

381,000 

500,000 

15,000,000 

29,827,816 

13.609,534 

1,738.96') 

519,000 

3,000  000 

2,4  33.000 

7,876,0d0 

1,500,000 

10,444,500 

AND  CO"SOL. 

16,249,425 

1,774,000 

2,281,400 

2,500,000 

6.697,000 

4,661,000 

9,760,000 

13,139.663 

7,410,300 

10,000.000 

48,3  '1,900 

2,049,400 


INTERE81  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 

5g. 
5  g. 

,,*    5  «■ 
10  In  '03 

4  in  1904 

ig- 

6 

5 

6 

10 

Gas  Co. 

5  in  1904 

6 


g- 


2  ia  In  "04 
5  g. 
5&6g 


See  text 

6 

8  in  1904 

3*2  g. 


When 

Payable 

See  text 

J. 

A 

J. 

F. 

& 

A. 

J. 

& 

.1 

0 

. — 

M. 

C 

.— 

J 

A. 

& 

O. 

M. 

A 

S. 

J. 

& 

J. 

J 

A 

J. 

M. 

& 

s. 

J. 

& 

J. 

A. 

& 

o 

Q 

p. 

OF 

N 

Y. 

Q 

J. 

M. 

&  N. 

J. 

& 

J. 

J. 

A 

J. 

J. 

& 

J. 

Q 

.- 

M. 

^ 

• 

J. 

Q- 

■J. 

15 

F. 

cfe 

A. 

Where  Payable,  and  by 
Whom. 


Checks  mailed. 
N.  Y.,  Emerson,  McM. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Emerson  McM. 
By  check  fr.  N.  Y.  offloe. 

By  oheok 

N.  Y.,  Merc.  Trast  Co. 

N.  Y.,  Manhatt.  Tr.  Co. 

N.  Y.,  Merc  Trust  Co. 

Bost.,  Am.  L.  &  Tr.  Co, 

New  England  Trust  Co, 

Bank  of  Montreal,  Can. 

Montreal,  Canada. 

By  check. 

Checks  mailed. 
N.  Y.,  Morton  Tr.  Co. 


Checks  mailed. 

N.  Y.  Seourity  &  Tr.  Co 

N.  Y.,  Guar.  Trust  Co. 


New  York,  25  Broad  St. 

do  do 

Check  from  Co.'s  offloe. 
N.Y.,Gu.Tr.  Co.,  &  Bost. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


June  1/04,2  ia 
Jan.  1,  1923 
Feb.  1,  1918 

See  text. 

Sep.  12,'04,2i« 

Oot.  26,*04,  1% 

Oot.    1,   1927 

Sept.  1,   1915 

Jan.    1.  1911 

July  1,  '04,  4% 

Moh.  1,  1913 

July  1,  1929 

To  Oot.,  1914 

Nov.  1,  '04, 2ia 

Oct.  i,  *04,  m 

Nov.,  1905 


July  1,  '04,  lia 
Jan.  1,  1928 
July  1,  19J1 


Deo.  1, '03,li4 

Oct.  1,  '04,  li* 

Oot.  15, '04,2% 

Aug.  1,  1942 


bonds  ($11,916,715)  and  giving  $1,000,000  of  10-60  year  5  p.  o.  bonds. 
The  Crucible  Company  asrees  to  take  120,000  tons  of  steel  yearly  for 
10  years  and  about  80,000  tons  of  pig  iron  on  a  sliding  scale  of  prices. 
V.  78,  p.  1552,  2014;  V  79,  p.  1267. 

In  July,  1904,  the  Howe-Brown  steel  plant  was  sold  for,  it  was 
Stated,  about  $7-0,000.    V.  79,  p.  154. 

Dividends  on  pref.,  Dec,  1900,  to  Sept.,  1903,  7  p.  c  yearly;  none 
since.    V.  77,  p   1227,  2342. 

Bonds.— The  stockholders  voted  on  Oct.  19,  1904,  to  author- 
ize (per  plan  V.  79,  p.  1268)  $7,000,000  five  per  cent  bonds  maturing 
rafter  5  years)  annually  in  series  during  20  years,  to  fund  the  floating 
debt  and  refund  the  collateral  trust  bonds  of  1903,  of  which  $1,600,- 

000  were  sold  at  par,  $2,900,000  used  as  collateral  and  $500,000 
remained  in  the  treasury.    (V.  "79,  p.  736.) 

Report.— Year  ending  Aug.  31, 1904,  V.  79,  p  1702:  Net  earnings 
$488,160  after  deducting  $761,194  for  depreciation  m  inventories  and 
doubtful  accounts. 

Chairman,  Wm  G.  Park;  President  and  Gen.  Mer.,  Frank  B.  8mith; 
Treas.,  Julius  Bieler.  Office,  Frick  Bldg.,  Pittsburgh,  Pa.  Directors, 
Sept.,  '04,  V.  77,  p.  1473;  V.  79,  p.  1333, 1706.— (V.  79,  p.  154,  502,736, 
1267,1333,  1702,1706.) 

Cumberland  Telephone  Sc  Telegraph.— See  page  1906. 

Denver  Gas  Sc  Electric— See  page  1906. 

Denver  Union  Water  Co.— See  p.  1906. 

Detroit  City  Gat..— See  p.  1906. 

Detroit  Edison  Co.— See  page  1906. 

Detroit  mack.  Sc  Marquette  Land  Grant.— See  p.  456. 

Detroit  Union  RR,  Depot.— See  Supplement,  Oct.,  1397. 

Diamond  Match.— Organization,  Etc.— Organized  In  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit. 
Mich.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  etc.;  controls  companies  in  Eng- 
land, Gernany,  Switzerland.  Pera.  South  Airica,  eto  ;  see  V.  76,  p. 
380,  656;  store  properties  at  Baltimore  and  Philadelphia,  and  saw- 
mills, with  extensive  pine  stumpage.  V.  73,p.  135.  V.  76,  p.  380.  1087. 
As  to  California  lumber  purchase  see  V.  76.  p.  380;  V.  78,  p.  700;  Br. 
&  May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289. 

Dividends.—  )        1893.       1894.       1895.  1896  to  Sept.. '04. 

Since  1892,  p.  ct.     ?  20  10  2U9       10  <2»3  quar.) 

Stock.— Increased  In  1895  to  $11,000,000;  In  1899  to  $15,000,000. 

Annual  Report.— For  1903,  in  V  78,  p.  700,  showed  net,  $1,824,- 
089;  in  1902,  $1,957,674:  in  1901,  $2,021,072.  President,  O.  C.  Bar- 
ber; Treasurer,  J.  K.  Robinson;  Seo'y,  R.  E.  Wirt;  Aud.,  H.  O.  Cranz 
Gen.  offl.,  56  Mich.  Ave  ,Chlc   N.Y.  offl.,27  William  8t.— V.  78, p  700.) 

Distillers'  Securities  Corporation.— Organization.— Incor- 
porated In  New  Jersey  on  Sept.  18, 1902,  as  successor,  per  plan  V.  74, 
p.  1310, 1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  con- 
trol of  the  American  Spirits  Mfg.  Co.,  Kentuoky  Distilleries  &  Ware- 
house Co.,  Spirits  Distributing  Co.  (dissolved  In  1902)  and  Standard 
Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224;  also  several  rye 
whiskey  concerns,  inoluding  Hannis  Distilling  Co.  V.  69,  p.  179,  494, 
745.  List  of  properties,  V.  73,  p.  136;  V.  71,  p.  815;  V.  69,  p.  957.  In- 
dependent distilleries,  V.  74,  p.  157;  official  statement,  V.  76,  p.  100. 

Owns  over  90  per  oent  of  the  stocks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stooks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stook  at  par  at  any  time  within  10  years.  The 
oompany  holds  $519.00J  cash  to  retire  the  outstanding  Dist  Co.  of 
America  5s. 

Dividends.— Jan.,  1903,  to  Oct.,  1904,  both  inol.,  1  p.  o.  quarterly. 

Report.— Report  for  year  ending  June  30,  1904,  in  full  in  V.  79,  p. 
1640.  showed  gross  salesof  constituent  companies  and  all  other  Inoome, 
$79,167,166;  gross  profits,  *3,678, 464;  int.,  taxes,  additions,  etc,  $1,- 
980,477;  net  profits.  $1,697,9S,  against  $2,l>s4,791  in  1902-3;  divi- 
dends (4  p  o  ),  $1  305,462 ;  bal.,  sur.,  $  *92,5ii5.  See  also  V.  75,  p.  904, 
and  balance  sheets  of  proprietary  cos.,  V.  73,  p.  898. 

Directors.— E.  J.  Curley  (President).  Lawrence  L.  Gillespie  (Chairman  of 
Board):  W.  f.Ward  i  Vice-Pres.),  Amory  G.  Hod«e».  Russell  Murray.  W.Brent- 
wood Smith,  J.  K.  Hulshizer.  Exec.  Cum  — E.  J  Curley,  W.  I*.  Ward.  Amory 
G.HodKes.    Sec- Treas.,  B.  W.Jones.    Offl..  12  i  B'way,  N.Y.—  ( V.79,  p  1639.)     ' 

Dominion  Coal  Co.— Dominion  Iron  Ac  Steel.— See  p.  1907. 

Edison  Electric  111.  of  Boston.— See  page  1907. 

Edison  El.  111.  of  Brooklyn.— See  Kings  Co.  El.  L.  &  Power. 

Edison  Electric  Illuminating  Co.  of  New  York.— See  N.  Y. 

Edison  Co.  under  Consol.  Gas  of  N.  Y.;  also  April,  1899.  Sup. 

Electric  Boat.— Electric  Co.  of  Amer.— See  page  1907. 

Electric  Storage  Battery.— Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p  76, 
850.)  Acquired  in  1 8"9  $6,364  600  stock  of  Electric  Vehicle  Co.  and  in 
Oot ,  1902.  an  English  co  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77  *p. 
34,  91.    Statt  inent  showing  properties,  etc,  V.  77,  p.  34;  V.  76.  p  868. 

Stock,   Etc.— Stock   authorized,   $18,000,000;    outstanding,    pref., 

1  p.  c.  cum.,  $452,225,  convertible  into  common  stock  share  for 
share;  common,  $1', 797,200;  pai  of  shares,  $100.  After  1  p.  c 
on  preferred,  common  and  preferred  share  equally.  On  common,  Apr. 
1,  1901,  to  Oct.  1, 1904,  both  inol.,  114  p.  0.  quar.  (Q— J.). 

Earnings.— Statement  for  calendar  year  1903  in  V.  78,  p.  1389 
Showed  total  net  earnings,  $1,501,592;  dividends  paid,  $812,4.15;  bal' 
surplus,  $689,157;  total  sur.  Dec.  31,  1903,  $2,972,»>:-i3.  See  also  report 
for  1900  In  V.  72,  p.  578  President,  fierbort  Lloyd;  Sec  and  Treas., 
Walter  G.  Henderson,  Phila.  Directors,  May,  1903,  V.  77,  p  34 
Office,  Allegheny  Ave.  and  19th  St.,  Phila.,  P»>  —(V.  78,  p.  1389.) 


Electric  Vehicle  Co.— Organization. -Incorporated  in  1897 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197,1252;  V.  71,  p.  1169. 
See  V.  69,  p.  850.  As  to  status  in  Sept.,  1901,  see  V.  72,  p.  495.  De» 
oision  upholding  Selden  patent,  see  V.  76,  p.  754 ;  V.  77,  p.  253. 

Securities.— Common  stook authorlzed$ll,000,000;  lssued$  10,450,- 
000;  pref.,  8  p.  c,  non  oum.  $9,000,000,  of  which  $8,145,000  outstand- 
ing. Par  of  shares,  $100.  After  8  p.  0.  on  common,  dividends  are 
to  be  divided  pro  rata  between  the  common  stock  and  the  preferred 
stook.  Electric  Storage  Battery  Co.  in  May,  1903,  owned  $3,152,300 
pref.  and  $3,212,300  oommon  stook,  and  $544,000  bonds 

Dividends.— On  pref.,  April,  1899,  8  per  oent;  April,  1900,  2  p.  0.  On 
oommon,  in  1899.  8  p.  0.    None  since.    Last  report  in  V.  69,  p.  850. 

Pres.,  M.  J.  Budlong.  Advisory  oommittee:  Herbert  Lloyd,  A.  N. 
N.  Brady,  T.  F  Ryan,  Grant  B.  Schley.  Factory  and  offloe,  Hartford. 
Conn.-(V.  77,  p.  253;  V.  79,  p.  1464.) 

Empire  Steel  and  Iron  Co.— See  page  1907. 

Equitable  Gas  Light  (of  N.  Y.)— See  Oonsol.  Gas  Co. 

Equitable  111.  Gas  Light  of  Phila.— See  page  1907. 

Erie  Telegraph  Sc  Teleph.— See  West'n  Teleph.  &  Telegraph  Co. 

Fairmont  Coal  Co.— Organization.— tncorporated  in  West  Vir- 
ginia June  19,  1901,  as  a  consolidation  of  11  of  the  leading  coal  com- 
panies In  the  Fairmont,  W  Va.,  ranges  along  Monongahela  River,  on 
B.  &  O.  RR.  Owns  30,280  aores  of  coal  lands  and  rights  and  about 
4,030  acres  of  surface;  also  24,986  acres  under  perpetual  lease.  See 
V.74,  p.  98,  431.  The  Consolidation  Coal  Co.of  Maryland  (see  above), 
which  also  controls  the  Somerset  Coal  Co.,  owns  $6,700,000  of  the 
$12,000,000  stock.  TheFairmoDtowns$),800.i00of  the  $3,000,000 
Clarksburg  Fuel  stock  a>  d  $1,350,000  Northwestern  Coal  Co.  stock. 
V.  78.  1272  Clarksburg  Fuel  Co.  (report  for  1903,  V.  78,  p.  1272)  has 
outstanding  $3  000.000  stook  and  $2,500  000  1st  5  p.  c  and  $3  -3,000 
six  p.  c  bonds.  Tonnage  mined  in  1903,  3,691.783;  in  1902,  3,934,217. 

Seruritits.  Dale.      Int.        Outstand'g.  La»t  div.,etc. 

Stock  (par  of  shares.  $100) Feb.    $12,000,000    Feb.1,'04,2% 

American  Coal  &  Coke  M 1901    FA  A  190.000  

Briar  Hill  Coal*  Coke  M....   1900   J&D  255.000  

Fairm.  1st  M.  of  1901  See  table  at  top  of  page. 

Of  the  5s  of  1901,  $445,000  are  reserved  to  ret  re  the  underlying 
bonds  and  $693.0 JO  to  retire  the  6s  of  1901.  Sinking  fund  of  bonds, 
2  cents  1  er  ton  of  coal  mined. 

Dividends.— Dividend  No.  I,  2  p.  0.  annual,  was  paid  Feb.  1, 1904. 

Report.— Report  for  year  ending  Dec   31,  1903,  was  in  V.  78,  p. 
1272,  showing  gross  for  1903,  inol.  "other  income,"  $357,013. 
Fear.         Grons.            Net.          Charges.    Divid'd     Deprec'n.  Bal.,  sur. 
1903..$5.f«62,04l  $2,258,888  $543,106  $2l0,000  $132  819  $1,342,963 
1902..    5  264  462     l.878.86«    553,994      78,019     1,246,853 

President,  O.  W.  Watson.    (V.  76,  p.  1033,  1251;  V.  78,  p.  290.) 

Fisheries  Co.— See  this  Section  for  April,  1904. 

General  Asphalt  Co.— Organization  —  Incorporated  in  New  Jer- 
sey on  May  19, 1903,  as  successor  of  the  National  Aspha.t  Co.,  per 
plan  V.  75,  p.  188;  V  76,  p.  1145.    Properties,  V.  79,  p.  101. 

Stock.— The  preferred  stock  has  preference  as  to  assets  in  oase  of 
liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (cumu- 
lative after  2  years) ;  it  Is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  oommon  stock,  on  the  basis  of  $150  oommon  for 
$100  preferred,  but  will  be  suoject  to  call  at  any  time  after  3 
years  at  110  on  90  days'  notice;  $7,000,000  of  the  oommon  Is  re- 
served toward  conversion  of  the  preferred  and  $4,500,000  was  pur- 
chased at  50  by  a  syndicate  furnishing  $2,250,000  for  working  cap- 
ital, the  new  company  reoeiving  $1,871,031  after  payment  of  there- 
organization  and  other  expenses. 

Voting  Trust.— Stook  is  vested  for  ten  years  In  five  voting  trustees 
viz.,  Rudulph  Ellis,  William  F.  Harrity,  Alvin  W.  Kreoh,  Henry  Tat- 
nall  and  George  R.  Turnbull,  but  the  trust  may  be  dissolved  In  whole 
or  in  part  at  any  time  by  unanimous  oon-ent,  or  after  seven  years  as  a 
whole,  In  the  discretion  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $889,100  Barber  Asp.  Pav.  deb.  6s, 
due  April  1, 1916,  subject  to  call  at  par,  beginning  1906  ;  £1,749,395 
New  Trinidad  Lake  Asphalt  debenture  6s,  due  Jan.  1, 1930.  V.  70,  p. 
993;  V  71,  p.  545;  V.  79,  p.  101;  see  also  securities  owned,  V.  73,  p.  290. 

Report.-  Report  for  13mos.  ending  Jan.  31, 1903,  in  V.  78,  p.  1960, 
and  V.  79,  p.  101,  showed:  Total  gross  inoome,  $15,290,085;  net  In- 
come, $1,764,932;  Interest,  taxes,  bad  debts,  etc.  $904,706;  profit  for 
13  mos..  $860,226:  from  which  was  charged  off  $272,120  for  improve- 
ment of  pavements  in  1903. 

Officers.— President,  John  M.  Mack;  Vioe-Prests.,  Avery  D.  An- 
drews and  Arthur  W.  Sewail:  Secretary,  Ira  Atkinson;  Treasurer,  Clyde 
Brown.    Offloe,  Land  Title  Bldg.,  Phila.— (  /.  79,  p.  682,  736,  1706.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  In 
New  York  on  Feb.  15,  1899,  as  a  consolidation  of  the  Nlohols  Chemloal 
Co.,  N.  Y.,  James  L.  Morgan  &  Co.,  N.  Y.,  and  others.  V.  68,  p.  571. 
Official  statement,  V.  74,  p.  1093;   V  73,  p.  724. 

Report.— Report  for  yea--  ending  Deo.  31,  1903,  with  balanoe  sheet, 
in  V.  78,  p.  700,  showed  :  Net  profits,  $1,187,077;  charged  off,  $215,- 
97fl;  div.,  6  p.  0.  on  preferred,  $600,000;  dlv.,  5  p.  0.  on  oommon, 
$370,515;  bal.,  sur.,  $583.  On  pref.,  Oct., '99,  to  Oct..  '04,  both  Inol., 
6  p.  0  per  m.  (l^  Q"J*  °n  common,  1900,  to  1902,  both  inol.,  4  p.  0. 
y'ly;  in  '03,  5  p  0  (Q  -M.);  for  '04  dlvs.on  com. were  passed  V.78,  p.822. 

Offickrs.— Pres.,  William  H.  Nichols;  Treasurer,  James  L.  Morgan; 
Sec.  J.  Herbert  Basre.N.  Y.  25  Broad  St.-(V.  78,  p.  686,  700,  822. 

General  Electric  Co.— Organization.— Organized  nnder  a  speolal 
oharter  of  New  York,  Apr.  15,  1892.  and  manufactures  outfits  for  elec- 
tric railways  and  all  kinds  of  eleotrioal  supplies.    In  1896  pooled  pat- 


Oct.,  1904.J 


INDUSTRIAL  STOCKS  AND  BONDS. 


1895 


MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &c,  see  notes  on 
first  page  of  tables. 


Qirard  Point  Storage— 1st  M.,gu.  p.  &1.  Pa.  BR r 

Grand  Rapids  Oas  Light— 1st  mort.,  gold,  call  at  110. Ce 

Havana  Co.— Bonds,  $10,000,000,  gold 

Soboken  Ferry— Bee  N.  Y.  &  Hoboken  Ferry. 

Hudson  County  Oas— Bee  Publio  Service  Corporation  in 

Illinois  Steel— Bee  United  States  Steel  Corporation. 

International  Harvester — Stook,  $120,000,000 

Internal' I  Mercantile  Marine— Stock,  com.,  $60,000,000. 
Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 
Infl  Nav.  1st  M.,  g.,  $20,000,000,  sub.  call  text.FP.c* 
I.M.M.col.tr.  deb.,  $75,000,000,  red.105  af.5  yrs.N.o*<fcr 
Fred.  Leyland  &  Co.  1st  mortgage  debentures r 

International  Papei — Stock,  common,  $20,000,000 

Pref.  6%,  cum.,  $25,000,000  (underlying  bonds,  text). 
1st  oon.M.,$10,000,000,  g. Us.  red.  af .  '07  at  105.oonv.o* 

International  Salt— Stock,  $30,000,000 

M.,  g.,  $12,000,000,  Csna.red.  at  105,  s.f.,$200,000  yrly. 

International  Silver — Stock,  common,  $11,000,000 

Stook,  preferred,  7  per  cent,  cumulative,  $9,000,000... 

Dividend  scrip  (V.  ^6,  p  106) 

1st  M.,  $4,500,000;  s.  f.,  called  at  110,  beg.  1901. N..o* 
Debentures,  $2,000,000,  gold,  redeemable  at  par  -... 

Internal.  Steam  Pump  Co.—  Com.  stock,  $18,500,000.Col 

Preferred  stook,  6  per  cent,  cum.,  $12,500,000. Col 

Deben  , $3,500,000 (conv.into com.s'tk) red  105 beg'08 
Worthington,  pref.  stock,  7  p.  o.  cum.  (see  also  text)... 
HollyMfg.,lstM.,$700,000,g.,gu.p.<fei.end  (V.73.p.lll7) 


Date 

of 
Bonds, 

1890 
1895 
1902 

Stree 


1899 
1902 


1898 
1901 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

tRailw 

100 

100 

100 

1,000 


1898 
1903 


1903 
1901 


100 

100 

1,000 

100 

"Too 

100 

i'ood 

1,000 

100 

100 

1,000 

100 

100  &o. 


Amount 
Outstanding 


$2,214,000 
1,225,000 
7,500,000 

ay  Section. 

120,000,000 

49,933,000 

52.366,100 

20,000,000 

50,000,000 

£332,200 

17,442,800 

22,406,700 

9,724,000 

15,000  000 

4,500,000 

9,944  1 00 

6,607,500 

1,085,343 

3,710,000 

2,000,000 

12.262,500 

8,850,000 

2,4<*4  000 

2,000,000 

700,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


3ifl 

5  g. 
5  g. 


See  text. 


413  g 

4 

6 
6g. 

5g. 

4  in  1904 
None 

6  g. 

6  g 
See  text. 

6  in  1904 

*  6g- 

7  per  an. 
5  g. 


When 
Payable 


A.  &  O. 
P.  &  A. 
J.  &  D. 


See  text 


F.  &  A. 
A.  &  O. 
J.    &  D. 


Q.-J. 
F.   &  A. 


A.  &  O. 


Q.-J. 


.   &  D. 

.   &  J. 

Q.-J. 

Q.-F. 
J.    &    J 
M.  &  N. 
J.   &  J. 


Where  Payable,  and  by 
Whom. 


Philadelphia. 
N.  Y.,  E.  McMillin  &Co. 
N.  Y.,  Morton  Trust  Co, 


N.  Y.,  Company's  office. 
N.Y.,  J.P.Morgan  &  Co. 


Checks  mailed. 

do  do 

N.  Y.,  Met.  Tr.  Co. 


See  text. 
Checks  mailed. 


N.Y.,Am.  Ex.  Nat.  Bk, 
do  do 

Checks  mailed. 
N.Y.,  Off.,  114  Liberty. 
N.  Y.  Colonial  Trust  Co. 

Cheoks  mailed. 
N.Y.,Ct.Real.B.&T.Co, 


Honas— Prinoi- 

pal.When  Due. 

Stocks— Last. 

Dividend. 


Oct.  1,  1940 
Feb.  1,  1915 
June  1,  1922 


Nov.10,'03,3% 


Feb.  1,  1929 
Oct.   1,  1922 


July  1,  '99, 1% 

Oct.  1,'04,  lia 

Feb.  1,  1918 


Oct.    1,  1951 


Oct.  1,  '04,  1% 
At  will. 

Deo.  1,  1948 

Jan  1,  1933 
Oct.l,  '04,  ia% 
Nov.  1, '04,  Ha 

Jan.  1,  1913 
Nov.  1, '04, 3i« 

Jan.   1,   1921 


ents  with  Westinghouse  Electric  <fe  Mfg.  Co.  V.  62,  p.  502, 635, 1040;  V. 
65, p.  151;  V.68,p.  1024.  (See  V.  68,  p.  927t.  V.  70,  p.  6*9.  Contract 
for  power,  V.  72,  p.  583.  In  June,  1901,  obtained  controlling  interest 
In  British  Thomson -Houston  Co..  Ltd..  of  Loudon.  V.  72,  p.  1283.  In 
Feb.,  1903,  about  $2,900,000  of  the  $3,000,000  stock  of  the  Stanley 
Eleotrio  Mfg.  Co.  was  purchased.    V.  76,  p.  437. 

Owns  the  rights  for  the  United  States  under  patents  covering  Curtis 
steam  turbine  engines.  V.  76,  p.  1195;  V.  77,  p.  2161.  As  to  co-opera- 
tion with  American  Locomotive  Co.  in  construction  of  eleotrio  locomo- 
tives, see  V.  79,  p.  1022. 

Stock.— On  July  15, 1902,  a  stock  distribution  of  6623  P-  o.  was 
made,  thus  restoring  the  40  per  cent  surrendered  in  1898.  See  V.  74, 
p.  729.  777. 1199, 1252;  V.  75,  p.  32.  In  1904  the  shareholders  sub- 
scribed at  par  to  $1,317,300  new  stock,  making  $48,321,900  outstand- 
ing.   V.  78,  p.  1277,  1964. 

Dividends.— Dividends  on  common  stock  July  15,  1899,  to  July, 
1900,  lia  p.  o.,quar.  (6  p.c.  per  annum);  Oot.,  1900,  to  Oct.,  1904,  incl., 
2 p.  0.  quar.,  and  in  Jan.,  1901,  1  p.  c.  extra.    V.  71.  p.  604,  1222. 

Debentures.— In  1902  $2,049,400  313  per  cent  40-year  debenture 
bonds  were  issued,  redeemable  on  or  before  Aug.  1, 1912,  at  par  and 
thereafter  at  105  in  exchange  for  the  greater  part  of  the  Sprague 
Electric  Co.  stock,  per  plan  V.  75,  p.  139. 

Latest  Earnings.— For  4  mos.  ending  May  31, 1904,  total  income, 
$12,201,001;  net,  $2,459,698;  int.  on  debentures,  $25,268;  dividends, 
$877,334;  bal.,  sur.,  $1,577,096;    total  sur.  May  31, 1904,  $8,870,784. 

Annual  Report.— Fiscal  year  ends  January  31.  Annual  meeting 
Is  held  the  second  Tuesday  in  May.  Report  for  1 903-04  was  given  at 
length  in  V.  78,  p.  1546, 1554. 


Year  end.Jan.31—     1904.  1903. 

Income— Sales  .  .$41,t5f9,«18  $88,685,598 
Royalties,  etc.  750,797  1,208,920 
Int.  and  disot..  194,'.  45  253.8H3 
Saleofseeur.„yc.    138,644         973.650 


Deduct—  1904.  1903. 

Op.  exp.&taxes..$34,91H,427  $28,«44,881 

Int.  ondebent...         76,0u7  44,331 


Total $42,783,801  $39,122,050      Bal.f  or  div.,  &e.  $7,789,370  $10,232,838 

Balance  1903  04,  as  above.  $7,789,370;  cash  div.  on  stock,  $3,508,' 
284;  total  surplus  Jan.  31,  1903,  $4,482,702;  deducting  $1,470  099 
from  patent  account,  leaves  total  surplus  Jan.  31,  1904,  $7,293,689. 
Cash  Jan.  31,  1904.  $3,289,445;  accounts  receivable  and  work  in 
progress,  $17,253,969;  stocks,  bonds,  real  estate,  etc.,  $15,089,429; 
accounts  payable,  etc,  $2,6*7,173. 

Officers.— President,  C.  A.  Coffin;  Treasurer,  Henry  W.  Darling; 
Sec,  M.  F.  Westover ;  N.  Y.  office.  44  Broad  St.  New  directors  May, 
1903,  V.  76,  p.  1088;  V.  78,  p.  1277.— (V.  79,  p.  268,  1026.) 

Glucose  Sugar  Refining  Co  —See  Corn  Products  Co. 

Gold  &,  Stock  Telegraph  Co.— See  Western  Union  Telegraph. 

Grand  Rapids  Gas-Light  Co.— See  Ames.  Light  &  Traction. 

Great  Lakes  Towing  Co.— See  page  1907. 

Hackensack  Water  Co.— V.  75,  p.  1089, 1205, 1964. 

Havana  tobacco  Co.— See  page  1907. 

Herring-Hall-Marvin  Co.— See  p.  1907. 

Hudson  County  Gas.— See  index  Street  Railway  Section. 

Intern.  Automobile  &  Vehicle  Tire— See  page  1907. 

International  Harvester  Co.— Incorporated  in  New  Jersey  on 
Aug  12, 1902,  and  purchased  the  property  and  butiness  of  the  follow- 
ing leading  concerns  manufacturing  agricultural  machines,  viz.: 
Deermg  Harvester  Co.  (see  V.  75,  p.  292).    Milwaukee  Harvesting  Co. 
MoCornilck  Harvesting  Machine  Co.  Piano  Manufacturing  Co. 

Warder,  Bushnell  &  Glessner  Co.  (Champion). 

Also  plant  under  construction  in  Canada;  also  timber  lands,  coal, 
ore,  blast  furnace  and  steel  properties.  V.  75,  p.  345;  V.  77,  p.  454.  As 
to  concentration  of  offices,  and  economies,  see  V.  77,  p.  1877. 

Stock.- Stock  is  held  in  a  voting  trust,  the  voting  trustees  being 
Geo  W.  Perkins.  Chas.  Deerlng  and  Cyrus  H.  McCormick.  V.78.  p.  1112. 

Dividend.— First  dividend,  3  p.  c,  paid  Nov.  10, 1903. 

Officers—  Chairman  of  Board,  Charles  Deerli  g;  President,  Cyrus H.  Mc- 
Cormick; Vice-Presidents,  James  Deenng,  Harold  F.  McCormick.  J.  J.GIe-s- 
ner  ana  William  H.  Jones:  Sec  etary  and  Treasurer,  Richard  H.Howe;  Chair- 
man finance  <,<  mmittee,  Geo.  W.  Perkins;  Chairman  Maecutlve  Committee 
J.  J.  Glessner.    General  Office,  7  Motroe  St.,  Chicago—  (V.78,  d.  1112.) 

International  Mercantile  Marine  Co.— Organization,  Etc. 
—Formerly  the  International  Navigation  Co.,  the  name  being  changed 
as  above  Oct.  1, 1902,  and  capitalization  increased  to  unite,  per  plan 
V.  74,  p.  888,  941,  1093;  V.  75,  p.  1089,  1305,  on  Dec.  1,  1902,  w  hite 
Star,  American,  Red  Star,  Atlantio  Transport,  Dominion  and  Leyland 
Unas,  having  an  aSi?regate  gross  tonnage  of  992,110  tons  (133  ships), 
with  90,000  tons  (4  siiips.  of  which  one  began  seivice  in  July,  1904,) 
building.    See  V.  79,  p.  158, 159.  ' 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255;  relations 
With  English  Government,  V.  75,  p.  735;   V.  76,  p.  975;  V.  77,  p.  301. 

Stock  and  BoNDS.-Of  the  stock,  $10,067,000  com.  and  $7,633,900 
pf.,  at  last  accounts,  remained  in  the  treasury  (see  V.  78,  p.  1220.)  The 
new  412  per  cent  debentures  are  subject  to  oall  at  105  after  5  years. 
The  International  Navigation  5s  are  subject  to  call  at  par  after  1909 
and  a  sinking  fund  of  $250,000  to  $500,000  will  retire  them  annually, 
beginning  Mayl,  1905.  There  are  £298,306  Dominion  Line  debentures. 

Report— Report  for  year  ending  Deo.  31, 1903,  at  length  in  V.  79, 
£«} ^f.15?,  showed:  Total  gp°ss  earnings  •S31.037.419;  net  $4,000,- 
£?1:,1<n^andLlnc0IIie  tax'  $3,645,226;  add  surplus  insurance  account, 
$1,442,502;  bal.,  s  ir.  for  year,  $1,797,797.    President,  J.  Bruce  Ismay. 


n?-tC.^to£°2m^lw<!.r~J-  B£uo?  (sma?,  C.  A.  Griscom.  and  Sir  Clinton  B. 
nrnLi8  PoA-  B-,Wlden£r,J!-  J- Berwind,  Charles  Steele,  George  W.  Perkins. 
Office,  9  Broadway,  N.  Y.    (V.  79,  p.  736,  788,  1268.) 


do 

do 

150,000    Feb.  1,  '18 

do 

do 

350,000    July  1,  '18 

do 

do 

142.500    Aug.  1, '18 

International  Nickel  Co.— See  page  1907. 

International  Paper.— Incorporated  Jan.  31, 1898,  and  took 
over  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  S.,  see  V.  67,  p.  428  and  V.  69,  p.  494;  also  applications  to  list 
In  V.  67,  p.  1359,  and  V.  68,  p.  726.  Daily  output  of  finished  paper 
about  1,500  tons.  See  prospectus  in  V.  66,  p.  288  and  V.  67,  p.  177, 
also  official  statement  V.  69,  p.  281.  The  Continental  Paper  Bag  Co., 
a  majority  of  whose  $5,000,000  stock  is  owned,  has  built  a  factory 
at  Rumford  Falls,  Me.;  its  capacity  was  being  inoreased  In  Oct.,  1901, 
from  5,000,000  to  10.000,000  bags  daily.- V.  70,  p.  742;  V.  69,  p.  494, 
908;  V.  73,  p.  786.  The  American  Realty  Co.  took  over  some  250,000 
acres  of  land  in  Maine  from  International  and  made  a  mortgage  for 
$500,000;  outstanding,  $460,000.    V.  73,  p.  392;  V.  75,  p.  1205. 

Dividends.— On  pref.,  July,1898,  to  Oot.,  1904,  inoluslve,6p.c.  yearly 
(l*a  quar.)  On  Dec.  31,  1898,  paid  on  common.  1  p.  c;  in  1899,  2 
p.  c;  none  since  to  Oct.,  1904.    V.  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consols  are  convertible  at  holder's  option  on  any  Feb 
or  Aug.  1  before  1910  into  preferred  stock  at  par;  they  cover  all  "after- 
acquired  realty."  A  sinking  fund  of  $150,000  is  payable  yearly  on 
Feo.  1, 1905,  and  thereafter  from  surplus  earrings  of  preceding  year, 
for  which  bonds  are  subject  to  call  at  105  and  interest  on  Feb.  1  and 
Aug.  1  after  1907.  Consols  are  reserved  to  take  up  $276,000  Otis  Falls 
issue  below  named.    In  addition  to  oonsols  there  are  outstanding : 

1.  Int.  Paver  vurch.  money.  Interest.  Where  paid.  OuisVing.  Maturity. 
Ammonoosuc  Lumber  1st  M. )  .      ,.  „    „  _    -,  .  _,    _        .„-„«„„    „      .    .   ,.„ 

B.  f j4g.  M-S    N.Y.  .Met.Tr.Co.    $260,000    Sept.  1, '13 

Ontario  Paper,  1st  M 6g.  F-A 

Rumf  'rd  Falls  Sulphite  1st  M.    6g,  J-J 

Piscataquis  Falls   Paper,  lst?j„  u-   » 

M.,  s.  t J«g.  *-A 

2.  old  bonds  (x  assumed.) 
x  Hudson     River     Pulp     & )  6g.  J-J    N.Y.,  Manh.Tr  Co.  1,500,000    Jan.  1,  '18 

Paper .'     Subject  to  call  at  10->  after  19  >7. 

x  Otis  Kails  Pulp  Co.  1st  M.    fflg.MN    Boat..,  Old  Col. Tr.      276,000  May  1, '16 

Old  Colony  Tr.  Co..  trustee.  ?  Subject  to  call  at  105  for  s.  f. 

x  Remington  Paper  Co 6g  M-N    N.Y.,  ^ec.&Tr.Co.     139,000  Nov.  1, '06 

C.  R.  Remington  &  Sons  Co..     flg.M  S  Nat.Un.Bk  .Wat'twn.  S6.000  Sept.  1,  '04 

Olcott  Fails  Co 6gM-S    N.V.,  Met.Tr.  Co.      889,000  Mar,  1, '19 

Report.— Report  for  year  ending  June  30, 1904,  in  V.  79,  p.  784. 
Fiscal        Gross         Cost  raw  ma-     Interest,      Dividends.        Balance, 

year.  income,  terinls,  mfg.  etc.  taxes,  etc.  (6%)  on  pre  f.  surplus. 
1903-4  $20,304,514  $17,150,530  $1,092,323  $1,344,402  $717,258 
1902-3.  20,142,771  16,529,310  1,082,927  1,344,402  1,186,132 
1901-2.   19,719,421       16,818,225      1,003,740       1,344,402         553,054 

Officers.— President,  Hugh  J.  Chisholm;  First  Vice-President,  F' 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bur- 
bank;  Seo'y,  E.  W.  Hyde.    30  Broad  St..  N.  Y.— (V.  79,  p.  784,  788.) 

International  Power  Co.— See  page  1907. 

International  Salt  Co.— Organization.— Incorp.  in  N.  J  in  Aug., 
1901,  and  acquired  a  majority  of  the  stock  of  the  National  Salt  Co.  and 
Retsof  Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551,  736;  V.  76,  p. 
755;  V.  77,  p.  1228.  On  May  25,  1904,  the  National  Salt  Company's 
properties  were  purchased  at  judicial  sale,  the  International  Salt  Co. 
of  New  York  with  $750,000  stock,  incorporated  in  May,  1904,  being 
the  successor.    Sale  has  been  confirmed.    V.78,  p.  2014. 

Default.— No  funds  having  been  provided  for  April  or  Oct.,  1903, 
Interest,  the  coupons  were  purchased  by  friends  of  the  management 
through  the  Knickerbocker  Trust  Co.  How  the  April,  1904,  interest 
was  met  is  not  divulged.    See  V.  76,  p.  755. 

Stock,  Etc.— Of  the  $30,000,000  stock.  $11,350,000  was  to  be  used 
with  $7,500,000  bonds  to  acquire  the  stock  of  the  National  and  the 
stock  and  bonds  of  the  Retsof  companies;  $7,400,000  stock  was  to  be 
issued  for  expenses  of  organization,  $1,000,000  working  capital,  etc. 

Underlying  bonds  $220,000|Hutchinson-Kansas  Salt  Co.,  due  Jan.  1, 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s,  due  Oct.,  1925,  $2,500,000 
(int.,  J  &J.,  at  Knickerbocker  Trust  Co.,  N.Y.,  trustee).  Report  for  year 
eniingDec.  31, 1903,  was  in  V.  7*.  p.  1107.  Pres.,  E.  L.  Fuller;  Sec. 
and  Treas.,  M.  M.  Belding  Jr.    Office.  Soranton,  Pa.— (V.  78,  p.  2014. 

International  Silver.— Organization,  Etc.— Incorporated  in 
Nov.,  1898,  under  the  laws  of  New  Jersey  and  acquired  control  of 
silver-plating  properties- see  list  in  V.  67,  p.  1160;  also  V.  68,  p.  232, 
334,1024;  V.  76,  p.  106.  Also  has  a  large  sterling  silver  output.  See 
V.  68,  p.  334,  as  to  rights  of  stock,  plants,  etc.  V.  67,  p.  1160;  V.  68, 
p.  1024 ;  V.  71,  p.  543. 

Stocks,  Etc.— In  Jan.,  1903.  purchased  all  the  stock  of  the  U.  S. 
Silver  Corp.,  which  had  acquired  $9,068,400  common  and  $515,800 
preferred  stock  of  the  International  Silver  Co.  and  all  the  stook  of  C. 
Rogers  &  Bro.  of  Meriden,  Conn.  The  Int.  Co.  issued  in  payment 
therefor  $1,500,000  pref.  stock  and  $2,000,000  6  p.  0.  debentures. 
V.  76,  p.  106.  Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 
In  Feb.,  1904,  deposits  of  pref.  stock  were  requested.    V.  78,  p.  823. 

Dividends  on  preferred,  1%  per cent.paid  April,  1900;  in  1901,  none; 
Jan.,  1902,  to  Oct.,  j904,  both  incl.,  4  per  cent  yearly  (1  p.  0.  Q.— J.); 
^)d0^^ran-'  1903>  scrip  for  unpaid  dividends  (211*  p.  0.)  to  date,  $1,- 
085,343.     V.  75,  p.  1357;  V.  76Tp.  106. 

Report  for  year  end.  Dec.  31, 1903,  with  bal.  sheet,  in  V.  78,  p.  1107, 
showed  net  earnings,  $938,137;  int.  on  bonds,  $334,387;  div.  on  pref. 
stock  (4  p.  c),  $264,300;  depreciation,  $172,697;  bal.,  sur.,  $166,753. 
Pres.,  Samuel  Dodd;  Treas.,  Geo.  M.  Curtis;  Office,  11  Maiden  Lane, 
N.  Y.    Direotors,  V.  78,  p.  1277.— (V.  78,  p.  823, 1  lo7,  1277.) 

Internal lonal  Steam  Pump  Co.— Organization.— Incorpo- 
rated on  Mar.  24, 1899,  under  the  laws  of  New  Jersey  as  a  consolida- 
tion of  five  companies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  en,  ines.  Official  state- 
ment in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  S4S ;  report  V.  75,  p.  82; 
V.  76,  p.  1146.  New  subsidiary  companies,  1903,  V.  76,  p  1146; 
V.  79,  p.  210.  Anew  factoryat  Harrison,  N.  J.,  to  cost  over  $1,000,000, 
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For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 

Kings  County  Electric  Light  <£  Power— Stock,  $5,000,000. 

1st  mortgage,  gold,  $2,500,000. Col c 

Pureh.mon.  M.,g.,seo.  by  Ed.  stk  ,  <fcc(V.76,p.  47)Ce.c" 
Edison  El.  111.,  oons.  M.,  now  let,  $10,000,000,  g.Mo.c* 

Lackawanni  Steel— Stock  (see  text) 

1st  M.,  $20,000,000,  gol.1,  redeem.,  convert.,  text.F.c* 

Laclede  Oas  Light—  1st  mortgage,  gold.Ce o 

Refunding  and  extension  mort.,  $20,000,000,  gold...C 
Coupon  notes,  gold 

Lrke  Superior  (or  porn  Hon— Stock,  $40,000  000 

1st  mortgage,  $10,000,000  gold 

Income  mortgage.  $<,000,000,  gold - 

Mich.  Lake  Sup.  Pow.lst  M„g.(V.  69,  p.  336;  V  76,p.754) 

Lehigh  Goal  <&  Navigation— Stock,  $15,801,300 

1st  M.,  canal,  6,030  acres  coal  and76  m.  L.  &  8.  RR...I 

lstM.,g.,Leh.  &8us.  RR.(V.  64,  p.  41,)gold.FP r 

2dM.[lstM.Nant.RR.]  (V.  65,  p.  367,)  gold c* 

Con.  3d  M.Canal.Coal  &  122m.RR.;  2d  M.26  m.RR. FPr 

General  mortgage  for  $15,000,000,  gold.FP r 

Collateral  trust  for  $1,500,000,  gold c* 

Fd.  & lm.  M., $7,500,000,  g.  (ser."A,"  $2,085,000) PIPc* 

Mackay  Companies— Pref.  shares,  4  per  cent  eum 

Manuf.  Lt.  <e  W- Stock,  $25,000,000  (bonds,  see  text)... 

Maryland  Coal — Stock,  preferred  (no  bonds) 

Mass.  Gas  Companies— Pref.  4%  cum.,  $25,000,000. OB. 

Mergenthaler  Linotype — Stock 

Mexican  Telegraph — Stock 


Date 
of 

Bonds 


1897 
1898 
1898 

1903 
1889 
1904 
1901 

1904: 

1904 
1899 

1864 
1867 
1867 
1871 
1884 
1895 
1898 


Size,  or 

Par 
Value. 


$100 

1,000 

1,000 

1,000 

100 

1,000 

100  &c 

1,000 

1,000 

100 

1,000 

1,000 

500   Ac 

50 

Various 

Various 

500  &o. 

1,000 

1,000 

1,000 

1,000 

100 

50 

100 

100 

100 

100 


Amount 
Outstanding 


$5,000,0^0 

2,500,000 

5,176,000 

4,275,000 

35,000,000 

15,000,000 

10,000,000 

5  .000,000 

1,000,000 

40,000,000 

abt.  8  ->00oo<> 

3,000,  00 

3.500.000 

15,801,300 

5,000.000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

1,500.000 

2,036,000 

(?) 

21,000,000 

1,885,005 

25,000,000 

10.000,000 

1.912,600 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
5  g. 
6g. 
4g. 


5 

R. 

5 

K. 

5 

g. 

5 

g. 

5  g. 
Up  to  5% 

5  g. 
6  In  1903 

413 

4  g. 

f«- 

4*g. 
4H)g. 

tg- 
6  in  1904 
8H3  in  "03 
4  in  1903 
15  in  '03 
10 


When 
Payable 


Bonds — Prinol- 
-  pal.WhenDre. 
Where  Payable,  and  by    Stocks— Lai  t 
Whom.  i     Dividend. 


Q.-M. 
A.  <fe  O. 
A.  &  O. 
J.    &   J. 


A.  &  O. 

Q.— F. 

A.  &  O. 

F.  &  A 


J.  &   D 

Oct.  1. 
M.  &  N. 
M.  &  N. 

Q.-J. 

Q.-F. 
J.15&D. 
J.    &  D. 

Q.-F. 
M.  &    S. 
J.    &    J. 

Q.-J. 

Q.-J. 
J.30&D. 
J.   &  D 
-M. 
-J. 


Checks  mailed.  Sept.  1,  '04, 2% 

N.  Y.,  Colonial  Tr.  Co.  Oct.  1,  1937 
N.  Y.,  Central  Trust  Co.  Oct.  1,  1997 
N.  Y.,  Morton  Trust  Co.    Jan.    1,  1939 


N.  Y.,  Off.,  100  B'dway, 

New  York. 

New  York  City. 

do  do 


New  York. 


Apr.  1,  1923 
May  1,  1919 
Apr.  1,  1934 
Feb.    1,  1911 


Phila.,  Prov.  L.  &  Tr.  Co. 

Philadelphia,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

Checks  mailed. 

New  York,  1  B'dway. 


N.Y.,  114  Tribune  Bld'g 
N.  Y.,  Office,  6*  B'way. 


June  1,  1944 

Oct.    1,  1^24 

May   1,   1949 

May  27. '04.31a 

July  1,  1914 

Apr.   1,  1914 

June  15, 191 4 

June  1,  1911 

May   1,  19C4 

Sept.  1,  1905 

July  1,  194  8 

Oct.10, 1904,1 

Oct.20,'04,lia 

J'ne30,'04,3»a 

June  1, '04, 2% 

Sep.  30/04, 2ia 

Oct.l3,'04,2ia 


Office.  114-118  Liberty  St , 
1255;  V.76,  p.  1304.— V.  79. 


will  be  completed  in  1904.    V.  74,  p.  1311;  V.  75,  p.  82,215;  V,  76,  p. 
215,1146;  V.  79,  p.  210. 

Stock.— Div.  on  pref.  Aug.  1, 1899,  to  Nov.  1, 1904,  both  incl.,  6  p.  0. 
per  annum,  lia  Q.  J.;  on  common,  July,  1901,  to  July,  1904,  lnol.,1  p.  0. 
quarterly;  Oct.,  1904,  ^  P  o  ;  V.  79,  p.  1026.  The  stock  unissued  is 
set  apart  to  retire  the  $2,000,000  7  p.  c.  cumulative  preference  shares 
of  Henry  R.  Worthington  Co.  and  418H.300  6  p.  0.  debentures  and 
$485,000  8  p.c.  pref.  shares  of  Blake  &  Knowles  Co.  Holly  Mfg.  Co. 
bonds,  see  V.  73,  p.  1117. 

Debentures.— The  $3,500,000  debentures  are  convertible  Into  stock 
at  the  option  of  the  holder;  $2,500,000  Issued.  V.  75,  p.  1305, 1357; 
V.  76,  p.  106.  215;  V.  77,  p.  2393. 

Report.— Report  for  year  ending  March  31,  1904,  given  in  V. 
79,  p.  210,  showed  net  profits,  $1,606,617;  dividend  on  preferred 
(6  p.  c),  $531,000;  interest,  etc,  $483,472;  div.  on  common  (4  p.  0.), 
$490,500;  bal.,  sur.,  $101,645.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan;  Asst,  Treas.,  Arnold  Tanzer. 
N.  Y.  New  directors,  June,  1902,  V.  74,  p, 
p.  210, 1026. 

Iron  Steamboat.— Seepage  1907. 

Jefferson  Sc  Clearfield  Coal  &  Iron.— See  Supp.,  Apr.,  1903. 

Kansas  City,  .Ho.,  Gas  Co.— See  page  1907. 

Kings  County  Electric  Light  &  Po  we r.—  This  oompany,  own- 
ing a  new  power  statioD,  acquired  in  1898,  per  plan  in  V.  67,  p.  482, 
the  entire  $5,000,000  stock  of  the  Edison  El.  Ilium.  Co.  of  Brooklyn, 
thus  uniting  all  the  electrio-lighting  business  in  Brooklyn.  See  V. 
69,  p.  177,  957;  V.  70,  p.  483. 

Securities.— In  Oct,190i,  stockholders  subscribed  to  $1,250,000 
stock  at  par,  making  amount  outstanding  $5,000,000.  V.  79,  p.  788. 
The  $5,176,000  purchase  money  bonds  are  secured  by  deposit  of 
$5,000,000  Edison  stock  in  trust,  by  a  second  mortgage  Hen  on 
the  Kings  County  plant  as  now  owned  or  hereafter  acquired,  and  by 
$1 ,000,000  cash  guaranty  fund  to  be  invested  in  securities  approved 
by  ihe  committee— see  V.  67,  p.  482, 1309.  As  to  Edison  Co.'s  consol. 
mort'ge.  see  V.  67,  p.  482,  842;  V.  71.  p.  493,  868. 

DrvB.— June,  1900,  to  Mar.,  1903,  lifl%  quar  ;  sinoe  2%  quar. 

Earnings.— Statementfor  caL  year  1902  in  V.  76,  p.  1 08P.  In  1903, 
Net  earnings  of  Edison  Co.  under  lease,  $475, 323;  interest  from  invest- 
ments, etc.,$46,9o6;  div.  on  stock  (71^  p.c),  $237,364;  bal.,  sur., $284,- 
915.    Pres.,A.  N.  Brady;  Treas.,  A.  N.  Nielsen.    (V.  79,  p.  1333.) 

Knickerbocker  Ice  Co.  of  Chicago.— V.  78,  p.  586,  767. 

Knoxvllle  Gas  Co.— See  this  Section  for  Apr  ,  1904.— V.79,p.l  644 

Lackawanna  Steel  Co.— Organization.— Incorporated  In  New 
York  on  Feb.  15, 1902,  as  successor  of  Lackawanna  Iron  <fe  Steel  «'o., 
to  extend  the  field  of  its  operations.    V.  74,  p.  382,  429;  V.  77,  p.  2037. 

The  properties  (see  V.  77, p. 34;  V.74,  p.  1142;  V.76,  p.  161.437,)  are: 

(1)  Plant  under  construction  at  West  Seneoa,  near  Buflalo,  N.  Y.,  to  manu- 
facture plate  and  all  classes  of  structural  steel  and  other  materia  s  In  addi- 
tion to  steel  rails  and  billets,  to  have  a  capacity  of  not  ess  than  1,*50,00  tons 
ot  finished  product  per  annum;  (2)  ore  properties  in  Minnesota.  Michigan, 
Wisconsin  and  New  York,  stated  to  have  5rt.ooo,000  tons  of  ore  In  sight;  (3) 
21,720  acres  of  bliumlnous  coal  lands  (coal  rlgh's  and  In  fee)  In  Pennsylvania, 
blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  Interest  In  the 
Cornwall  UK.  and  Cirn  wall  Iron  Co..  the  first  nam^d  betug  leased,  and  about 
one- third  of  the  stock  of  the  Cornwall  *  Lebanon  RR. 

In  April,  1904,  the  output  of  rails  was  1200  to  1300  tons  dally.  The 
manufacture  of  structural  Iron,  steel  plates,  etc.,  began  in  Oct.,  1904 
V.  78,  p.  1170. 

Stock.— Stock  authorized,  all  common.  $60,000  000;  par  of  shares 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  is 
held  for  exchange,  share  for  share,  for  Laok.  I.  <fe  S  stock;  and  $20,000,- 
000  Is  reserved  to  retire  convertible  bonds.    V.  76,  p.  869. 

Bonds.— The  first  mortgage  gold  5s  of  1903  ($20,000,000  authorized 
issue)  are  secured  by  a  first  lien  on  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owned.  They  are  redeemable  at  the 
company's  option  at  107*3  and  interest  to  Apr.  1,1906,  on  60  days' 
notice,  and  convertible  Into  stock,  dollar  for  dollar,  at  par  If  not  so 
redeemel.at  the  holder's  option  at  any  time  between  Apr.  1,  1906, 
and  Apr.  1, 1915;  $5,000,000  bonds  are  reserved,  issuable  for  not  over 
two-thirds  of  oost  of  additions.    V.  77,  p.  34;   V.  76,  p.  437. 

There  nre  also  outstanding  $1,775,<  00  Lackawanna  Iron  &  Steel 
SO-year  5s,  due  Feb.  1, 1926,  Farmers'  Loan  &  Trust  Co,,  trustee,  cov- 
ering property  In  Pennsylvania.    V.  76,  p.  385. 

Officers.— Chairman  of  Board,  Walter  Scranton;  Pres.,  William  E, 
Reis;  Vice  Pres.,  Moses  Taylor;  V.-P.  and  Gen.  Mgr..  Geo.  L.  Rets' 
Treas.,  J   P.  Higglnson;  Sec,  J.  W.  Farquhar.  N.  Y.  office,  100  B'way'. 

Directors.— J.  J.  Albright,  C  Ledyard  Blair,  Mark  T.  Cox,  Warren  Delano 
Jr.,  G.  R.  Fearing  Jr.,  B.  S. Guinness,  Kdm<  nd  Haves,  Adrian  Ic«lin  Jr.,  Samuel 
Mather,  J.  G.  McCullough,  D  O.  Mills.  Moses  Taylor  Pyne.  William  B.  Hels, 
Walter  Serai  ton,  James  Speyer.  H.  A.  C.  Taylor,  Moses  Taylor,  H.  McK. 
Twombly,  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlandt,  Henrv  Walters.— 
(V.  76,  p.  1411;  V.  77,  p.  34.  lwW.  1228, 1297,  8037;  V.  78,  p.  50,  106.  686,  77 1.) 

Laclede  Ga»  Light.— Organization.— Incorporated  in  1857,  and 
In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis. 
Operates  under  perpetual  franchises.  In  1896  the  price  of  gas  was 
reduced  from  $1  18  to  $1  per  1,000  feet  for  Illuminating  and  80  oents 
for  fuel  gas.  Suite  V.  66,p.  760;  V.  70. p  534.  In  1903  North  Amer.  Co. 
acquired  oontrol.   V.  76,  p.  482,  545,  922;  V.  78,  p.  1273. 

Stock.— Preferred.  5  p.  0.  cum..  $2,500,000;  common,  $17,500,000 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100.    V.  78,  p.823. 

Drvs.—    )'92.'93.  '94. '95  to  Dec, '97. '98. '99. '00.  »01. '02. '03    1904. 
Pf.5*cum.  }   5     5     6    7  {3**  semi-an.)  8      5      5      5     5     5  June,2i^ 
Com.,  p.c)    000  0  334444      Below 

Common,  1904,  Mar.  2  p.c(semi-an.);  June  1  p.c;  Sept.,  1  p.c 


Bonds.— See  application  to  Stock  Exchange  in  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized 
issued;  Bankers'  Trust  Co.  of  New  York  and  Mississippi  Valley  Trust 
Co  of  St.  Louis,  trustees).  $5,000,000  have  been  issued,  $10,000,000are 
reserved  to  refund  the  outstanding  bonds  due  1919,  and  the  remaining 
$5,000,000  may  be  issued  for  not  exceeding  85  p.  0.  of  cost  of  exten- 
sions and  improvements.    See  V.  78,  p.  1273, 1395;  V.  79,  p.  1644. 

Ear  tnqs.— For  3  mos  ending  Aug.  31. 1904,  netover  expenses  and 
taxes,  $300,623,  against  $207,915  in  1903. 

Annual  Report.— For  vear  1903  (V.  78,  p.  1273),  gross  earnings 
$2,425,448;  act,  $1,148,533;  ii  t.  on  bonds,  $500,000;  div.  on  pref. 
(5  p.  c),  $125,000;  div.  on  common  (4  p.  c),  $340,000;  bal ,  sur,  $183,- 
533.  In  1902, gross, $2,096,337;  net,$l, 153,578.  N.  Y.  office, 30  Broad 
St.— (V.  78,  p.  823,  991,  1170,  1473,  1278,  1501,2337;  V.79,  p.  1644.) 

Lake  Superior  Corporation.— See  page  1907. 

Lehigh  Coal  &.  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  Phillipsburg,  N  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branohes,  60  miles,  and  leases  for  999 
years  Nesquehonlng  Valley  Railroad,  17  miles;  Treskow  Railroad,  7 
miles;  other  lines,  17  miles ;  total,  206  miles,  of  which  115  miles  double 
track ;  but  all  these  roads  are  leased  for  999  years  from  1871  to  Central 
of  New  Jersey  RR.,  rental  being  3313  per  oentof  gross  earnings,  with  a 
minimum  rental  of  $1,414,400.  Delaware  tHv.  Canal  is  leased  for  99  years 
from  1866.  As  to  Lehigh  &  Delaware  RR.,  see  V.  78,  p.  1109,  2388;  V. 
79.  p.  906.  In  May,  1904,  an  interest  in  the  Lehigh  &  New  England 
RR.  was  acquired.    V.  78,  p.  1785. 

Bonds.—  General  M.  of  1884  covers,  subj.  to  prior  bonds,  7,460  acres 
ooal  land,  48  miles  canal  and  161  miles  railroad;  bonds  are  reserved  to 
retire  all  prior  issues. 

The  $1,418,600  Nepquehoning  Valley  RR.  stock,  for  whioh  an  equal 
amount  of  the  4s  of  1898  is  reserved,  was  called  for  payment  on  Sept. 
1.  1 904,  and  is  held  in  the  treasury.  V.  79,  p.  107.  For  mortgage  of 
1898  see  V.  67,  p.  125;  V.  70,  p.  428. 

As  to  collateral  trust  bonds  of  1895,  see  full  statement  In  V.  61,  p.  154. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  int.    V.  67,  p.  788. 


Drvs.  since  1891  / 
Percent >   5ifl 


'92  *93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03      1904 
6    4ia   4     4     4      44  5^6     5    6  May  ,3ia 


Annual  Report.— Report  for  1903  was  In  v.  78,  p.  1166.    Coal  pro- 
duced In  1903, 2,194,119  tons;  1902,1,112,127  tons;  '01,l,i>05,495tons. 

Tear  ending  Dec.  31.        1903.  1902.  1901.  1900. 

From  railroads $2,244,2S2  $1,819,276  $2,157,088  $1,926,175 

Canals def.69,039  def.77,036      def.9,077  10.734 

Net  profit  on  Leh.Coal..       730,032        393,349         201,096        500,462 
Miscellaneous 203,879        217,510        225,822        186,339 


Total  receipts $3,109,134  $2,353,098  $2,574,929  $2,623,709 

tnt.,rentals,taxes,  Ac. .$1,397,551  $1,354,595  $1,325,365  $1,317,799 

Dividends (6)946,329  (5)717,232  (6)860,799(5ifl)789,066 

Balance er.  765,253    sr.281,172  sr.388,764  sr.  516,843 

Sinking  fund 100,381  48,636  87,077  97,576 

Depre'n  and  damage...        100,000        222,558        100,000        100,000 

— (V.  78,  p.  1785,  2388;  V.  79,  p.  107,  905.) 
Lehigh  &  Wllkesbarre  Coal.— See  Central  RR.  of  New  Jersey, 

Mack  ay  Companies.—  Organization.— A  voluntary  association, 
formed  under  trust  deed  of  December  19. 1903,  and  managed  by  four 
trut-tees,  viz.,  (Uarenoe  H.  Maokay,  John  I.  Waterbury,  T.  Jefferson 
Coolidge  Jr.  and  W.  W  Cook.    Controls  Com  Cable  Co.    V.  78.  p.  991. 

Hha-es  authorized,  common,  $50,000,000,  and  pref.  4  p.  0.  cum. 
$*0. 000,000  (par  of  shares,  $100  each),  Issuable  $200  common  and 
$200  pref.  for  each  $100  of  Commercial  Cable  stook. 

Div.  on  pref.,  1  p.  c,  paid  Apr.,  1904:  July,  1  p.  c;  Oct.,  1  p.  0.  Of- 
fice, Ames  Bldg.,  Boston.  -  (V.  79,  p.  1464.) 

Madison  Square  Garden.— See  page  1908. 

Manhattan  Beach  Hotel  &  Land  Co.— See  page  1908. 

Manufacturers'  Light  &  Heat  Co.— See  page  1908. 

marsden  Co.— See  page  1908. 

Maryland  Coal  Co.— Controls  6,000  aores  of  land  In  Alleghany 
and  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  in  addi- 
tion old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
308,469  tons  In  1903;  373,398  tons  in  1902.  Report  for  year  ending 
Jan.  31, 1904,  in  V.  7«,p.  819,  showed:  Surplus  earnings  in  1903  over 
interest,  etc,  were  $800,688;  in  1902,  $288,797;  dividends  in  1903 
(8  si  p.c)  $160,199;  sur.  for  year,  $640,489. 

Dividends—  >  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.    1904. 
New  pf.,  p.c  J    5    314  4si     5      4    4>*     5      5     51*    7     8HjJune,3i2 

In  1903,  June,  3^,  incl.  1  extra;  Deo.  31.  5,  inolu.  2*2  extra;  In  1904, 
June,  312.  Incl.  1  extra.— (V.  78,  p.  586,  819.) 

Massac hu setts  Gas  companies.— Organization— A  voluntary 
association  formed  in  October,  1902,  as  suooessor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  In  V.  74.  p. 
1311.  Operates  400  by-product  coke  ovens  at  Everett,  Mass.;  200 
additional  ovens  are  to  be  completed  by  1905.  (V  70,  p.  483;  V.  77, 
p.  199.).  The  gas  there  produced  (over  8,000,000  oublo  feet  dally) 
in  enriched  and  distributed  for  consumption  in  Boston,  through 
the  following  co's,  of  whose  stook,  etc,  the  amounts  named  are  owned : 


Oct.,  1904. 1 


INDUSTRIAL  STOCKS  AND  BONDS. 


1897 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c.,see  notes  on 
first  page  of  tables. 

Milw.  Gas-Ligh  I -1st  M.,  g.,  $10,000,000,  red.  at  110.Ce. 
Mon.  Riv.  Con.  Coal  <£•  O—  Pref.  7%,  non-oum..  $10,000,000 

1st  mortgage.  $10,000,000,  gold,  s.  f.,  fee  text.UPl.  e* 

Certificates  ot  indebtedness,  due  $200,000  yearly 

National  Asphalt— fee  General  Asphalt. 

National  Biscuit— Common  stock,  $30,000,000 

Pref  stock,  7%,  cum.,  $25,000,000.  For  bonds  see  text 
National  Carbon — Common  stock,  $5,500,000 

Preferred  stock,  7  per  oent,  non-oum.,  $4,500,000 

tfat'l  Enameling  <f  flumping— Com.  stock,  $20,000,000.. 

Pref.  stock  (as  to  assets),  7  p.  c,  cum.,  $10,000,000. . . 

1st  mort.,  g.,  $2,500,000  auth.,  ho  payable  y'rly.SSt.. 
National  Fir e>  roofing  -  Com.  stock,  $5,500,000 

Pref.  stock,  7  percent,  non-oum.,  $10,000,000 

National  Glass— Stock  ($1,650,000  is  pref.  7%  non-oum.) 

1st  mort.,  gold,  $200,000,  payable  Nov.,  yearly.  V  Pi.c* 

General  mort.,  $2,500,000,  g.,s.  f.,  d'rn  at  105  UPi.o' 
National  Lead  Co.— Stock,  common,  $15,000,000  autli'd.. 

Preferred  stook  (7  per  cent,  cum.)  $15,000,000 auth 

Newark.  Consol.  Gas— See  Street  Railway  Section. 

N.  Eng.  Cotton  Farn-Pf.  st'k,  ($2,000,000, 6%  non-oum.) 

1st  M.,  $6,500,000,  gold,  s.  f.  subj.  to  call  at  llO.NB.c* 
New  England  Telephone  <t  Teleg.— Stock.  $30,000,000..  . . 

Bonds,  Ser.  3,  4  &  5,  $500,000  ea.,  call  aft.10  yrs.  at  102 

Bonds,  Series  6.  7,  &  8,  $500,000  each,  not  sub),  to  call 

Bonds,  $1,000,000  (text) 

New  York  Air  Brake—  Stock,  $10,000,000 


Date 

Size,  or 

of 

Par 

Bonds 
1902 

Value. 

$1,000 

50 

1899 

1,000 

1902 

5,000 

100 

100 

100 

100 

100 

100 

1901 

1,000 

50 

50 

50 

1899 

1,000 

1901 

1,000 

100 



100 

100 

1899 

1,000 

100 

1891-3 

1,000 

1895-9 

1,000 

1900 

1,000 

.... 

100 

Amount 
Outstanding 


$7,000,000 
9,995.000 
9,255,000 
l,860,00u 

29,236,000 

24,804,500 

5,500,000 

4,500,000 

15,591,800 

8,546,600 

1,750,000 

4,489,850 

7,954,150 

3,900.000 

1,000  000 

1 ,500,000 

14,905,400 

14,904,000 

2,000,000 
5.263.000 
See  text. 
1,500,000 
1,500,000 
1.000.000 
8.012,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  g. 
See  text 

ie- 

4  in  1904 
7  in  1904 


M.  <fe  N. 
J.  &  J. 
A.  &  O. 
J.    &  J. 

Q.-J.  15 
Q.-P. 


7  in  1304 
4  in  1904 
7  in  1904 
5  g. 
See  text. 
7  in  1904 


6  g. 
1  in  1900 
7  in  1903 


5  g. 
6  in  1903 

6 

5 

4 
8  in  1904 


When 
Payable 


Q.-F.  15 
Q.-J. 
Q.-J. 

M.  <fe  8 
Q.-F. 
Q.-J. 


M.  &  N 
M.  &  N 

March. 

Q.-M. 


F.  &  A 
Q.-F. 

A.   &  O. 

A.  A  O. 

J.  &  J. 
Q.-J- 


Where  Payable,  and  by 
Whom. 


Bonus— rmioi- 

pal.When  Due. 

Stocks— Last 

Dividend.  % 


N.  Y.,  company's  office. 

Checks  mailed. 

Union  Tr.  Co.,  Pitts.,  Pa. 

do  do 

Chicago  &  New  York, 
do  do 


Checks  mailed. 
Y.,  Colonial  Tr.  Co. 

do  do 

L.  Tr.  Co.,  St.  Louis 
Checks  mail  d. 
do  do 


May   1.  1927 

Jan.26,*04,  34i 

Oct.    1,  1949 

July  1,   1917 

Oct.15,'04,  1% 
Aug.31,'04,isii 


Nov.15,'04,1% 
Oct.  I,  '04, 1% 
Oct.  1,  '04,  1\ 
Sept.  1,  '05, 11 
Aug.25,'03,14 
Oct.  25/04,1  % 


Mellon  &  Sons  Bk,  Pitts. 

do  do 

N.  Y.,  100  William  St. 

do  do 


Bost.,  N.  Shawmut  Bk 

Boston,  119  Milk  St. 
Boston, Bank  of  Repub 
Bost.,  Nat.  Bk.  Com'rce. 
Bost.,  Nat.  Bk.  Com'rce, 
Office,  66  B'way.  N.  V 


1905  to  1909 

Nov.  1,   1921 

Mch.1,'00,1% 

Sep.15,'04,1% 


Aug.  1,  1929 
Aug.15,'04.14 
Apr.,  1906  7-8 
1915,'16<fc'19 

Jan.  1,  1930 
Oct,15,'04,  2% 


Total  Issne. 
New  England  Gas  &  Coke  (new  co.)  stook. $17,459,200 

do  do  bonds 8,000,000 

Brookline  Gas  Light  stock 2,000,000 


o  ir  tied. 

$17,459,200 

8,000,0u0 

1,998,600 

*1,615,000 

471.000 

517,600 

245,300 

1,000,000 

1,025,000 

4  38.3u0 

599,300 

2,497,000 

1,999,300 


certificates  of  indebtedness 1,615,000 

"         bonds        1,000,000 

Dorchester  Gas  Light  stook  ( V.  74 ,  p.  8  87) . .        5 1 9,600 

Jamaica  Plain  Gas  Light  Co.  stock 250,000 

Massachusetts  Pipe  Line  Co.(V.67,  p.  275)    1,000,000 

"  "  notes (?) 

South  Boston  Das  Light  stook 440,000 

Roxbury  Gas  Light  stook 600.000 

Boston  Gas  Light  stook.. 2,500,000 

Bay  State  Gas  of  Massachusetts  stock —    2,000  000 

In  1903  (per  V.  76,p.50, 106,161.  386)  purchased  at  foreclosure  the 
stook  deposited  as  security  for  the  Boston  United  Gas  bonds,  of  the  Bay 
State  Ga»  Co.  of  New  Jerpey,  and  so  controls  all  the  gas  oompanies 
operating  in  Boston.    V.  79,  p.  736. 

In  May,  1904,  this  foreclosure  sale  was  upheld  by  the  Supreme  Ju- 
dicial Court,  and  in  the  following  month  dividends,  temporarily  en- 
joined pending  th*  litigation,  were  resumed  by  the  4  former  A ddlcks 
companies  flno  uded  in  table  above),  adding  $267,929  semi-annually  to 
the  income  of  the  Mass  Ga*  Companies.  Compare  V.  78,  p.  1965,  24 1 5; 
V.  79.  p.  106.  On  Deo.  10,  1903,  the  Boston  Con'OlMated  Gas  Co.  was 
incorporated  with  $10,000  capital  stock  to  consolidate  the  controlled 
properties,  but  merger  not  completed  to  July  1, 1904.  V.  76,  p.  1304; 
V.  77,  p.  199,  2342;  V.  78,  p.  10b,  1965. 

Stock.— Common  stock  authorized,  $25,000,000,  all  outstanding; 
pref.,  4  p.  o.  cum.,  $25,000,000,  being  increased  from  $15,000,000  each 
In  Jan.,  1903,  to  acquire  stocks  of  additional  gas  cos.    See  above. 

Dividends. -On  pref.  In  1903,  4  p.  c;  in  1904,  Judo,  2  p.  c. 

Contract  —Contract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Report.  Report  for  year  ending  June  30,  1904,  with  balance  sheet, 
(also  earnings  and  bal.  sheets  of  constituten  cos  ).  was  in  V.  79,  p. 
1640,  showing:  Dividends  and  interest  received,  $1,272,317;  dividends, 
on  pref.  stock  (4  p.  a),  *1,000,000;  expenses,  $20,257;  bal.,  sur  ,  $252,- 
060;  total  undivided  earnings  of  all  constituent  companies,  $84,618. 

Officers.— President,  C.  Minot  Weld;  Treas.,  Wallace  8.  Draper;  Sec, 
John  C.  Rice.  Old  Colony  Tr.  Co.  transfer  agent.  Muss.  Tr.  Co.  registrar. 

Trustees  —Charles  Francis  Adams.  2d;  Walter  Cabot  Baylies.  Samuel  Carr, 
Robert  Clarence  Pruyn.  Joseph  Balllster  Russell.  Frederick  Elmer  >now,  (has. 
Augustus  Stone,  Albert  Strauss.  Christopher  Minot  Weld,  Robert  Winsor.— 
(V.77.  p.  2342;  V.  78,  p.  106, 144W,  1S)65,  2445;  V.  19,  p.  107  7<r,  l«4li.) 

Flergenthaler  Linotype.—  Listed  in  1898.  Report  for  1902-03 
InV.  77,  p.  1744.  In  1903-04  total  net  profits,  $2,383,296;  dividends 
(15  p.  c),  $1,500,000.    Statement  as  to  rival  oo's,  V.  67,  p.  371. 

DrviDENDS. )  1 895. '96.    '97.   1898  to  1900.  '01. '02.    03.       1904. 
Per  cent.  S  104    16   164       20y'rly.       134   15    15  Iec  Bep.,74 

In  1902  and  1903.  24  p.  o.  quarterly  (Q.-M.),  and  in  Dec,  5  p.  o.  ex- 
tra.—(V.  77,  p.  1297.  1744,  22b3;  V.  78,  o.  2602;  V.  79,  p.  1706.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tamploo  and  Vera  Cruz. 
738  miles ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzaooalcos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  cable  system.  Owns 
2,125  snares  of  the  Central  &  So.  Am.  Telegraph  <~Vv,  which  see. 

Dividends— In  1882  to  1886,  inclusive,  8  per  oent  yearly;  from  1887 
to  Oct.,  1904,  both  inclusive,  at  rate  of  10  p.  o.  per  annum  (24  Q- 1.) 

Earnings.— Report  for  year  ending  Dec.  31,  ]  903.  was  In  V.  78,  p- 
1226,  showing  gross  earnings,  $56 1,203;  net,  $463,035;  Mex.  Govt- 
share,  $20,000;  improven  ents,  $10,471;  divs.,  $191,260;  bal  ,  sur., 
$241,304.    J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y.— (V.  78,  p.  1226., 

Milwaukee  Gas  Co.— Seepage  1908. 

Monongahfla  River  Consol.  Coal  6c  Coke  Co.— See  p.  1908. 

Montreal  Light  Heat  6c  Power  Co.— See  page  1908. 

Mt.  Vernon- Wood.  C.  D.  Co.— See  U  S.  Cotton  Duck  Corp. 

National  Asphalt  Co.— See  General  Asphalt  Co. 

National  BIscnit.— Organized  in  1898  and  purchased  N  Y.  Bis. Co. 
Am.Bis.  &  Mfg.  Co.,  etc.— V.  66.  p.  288,  901;  V.  71,  p.  545;  V.  77,  p.  92* 

Dividends.— On  pref.,  in  1898,  54  p.  c;  1899,  to  Aug.,  1904,  7  p.  0 
(1%  Q-F).   On  com.,  Jan.,  '99,  to  Oct.,  1904,  incl..4  p.  o.  (1  p  0.  Q  J> 

Bonds.— These  include  N.  Y.  Biscuit  first  6s  (MAS.),  due  Mar.,  1911. 
$767,000;  Am.  Biscuit  &  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545." 
000,  and  $35,000  5s  due  $5,000  yearly  in  October.    V.  67,  p.  274. 

Annual  Report.— Report  for  year  ending  Jan.  31, 1904,  was  in  V 
78,  p.  766.  showing:  Sales  for  year,  $40,532,114;  net  profit,  $3,709,- 
515;  dividends,  7  p.  o.  on  pref.  and  4  p.  0.  on  common,  $2,8^7,005; 
bal.,  sur.,  $812,510.  President,  Benjamin  F  Crawford;  Heo.,  F.  E. 
Bugbee;  Asst.  Treas.,  J.  A.  Lewis.— (V.  78,  p.  705,  766, 1171.) 

National  Carbon  Co.— Organization.— Incorporated  in  New 
Jersey  on  Jan.  16. 1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
34  p.  c;  1900,  to  Nov.,  '04,H»  p.o.  quar.  Report  for  year  ending  Jan. 
31,  1904,  with  bal.  sheet,  in  V.  78,  p.  818.  showed:  Net  earnings, 
$736,441;  dividends  (7  p.  c)  on  preferred,  $315,000;  depreciation,  etc., 
$280,427;  bal.,  sur.,  $141,012.  Pres.,  James  Parmelee;  Treas.,  H.  E. 
Haokenberg;  Seo.,H.  J.  Davies.  Main  office, Cleveland.— (V.78,p.  818.) 

National  Enameling  6c  Stamping.— See  page  1908. 

National  Fireprooflng  Co.— Incorporated  in  1889;  name 
Changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago,  over 
4,000  acres  of  coal  and  clay  lands,  patent  rights,  etc.  Manufactures 
porous  terra  cotta,  fireprooflng,  hollow  tile,  building  blocks,  etc. 


Properties  owned,  see  V.  72,  p.  296, 1191;  V.  76,  p.  651.  Production 
In  1902  750,000  tons,  to  be  increased  In  1903  to  about  1,000,000  tons. 

Stock,  Etc.— Common  stock,  $5,500,000;  pref.,  7  p.  c.  non-oum., 
if  10,000,000;  amounts  outstanding,  see  table  above;  par  of  shares.  $50. 
Floating  debt,  $886,285.    V.  76,  p.  482,  651.    Mortgages,  $136,169. 

Dividends.— On  preferred,  Oct.,  1900,  to  Oct.,  1904,  both  inclusive, 
7  p.  0.  yearly  (paid  Q.-J.).  On  common.  May,  1901,  to  1P02,  5  p.  0. 
yearly;  in  1903,  44  p.o  ;  none  since  to  July,  1904.    V.  77,  p.  2038. 

Report —Report  for  year  ending  Dec.  31,  1903,  in  V  78,  p.  766, 
shewed:  Net  earnings,  $1,107,289;  reperve,  $100,000;  dividends  (44 
p.  c  on  com.  and  7  p.  0.  on  pref  ),  -6713,538;  balance,  surplus, $293,751. 

Officers  —Chairman,  D.  F.  Henry;  President,  W.  D.  Henry;  Treas., 
Wm  H.  Graham;  Secretarv,  C.  G.  Jones.  Directors  (Feb  ,  1903),  V.  76. 
p.  4.82.  Office, Bessemer  Bldg.,  Pittsburg,  Pa.-(V.78,p.  705,  766,  823.) 

National  Glass  Co.  —Organization. — Incorporated  in  Pennsyl- 
vania on  July  5, 1899,  as  a  consolidation  of  tableware  manufacturing 
Interests.  V.  69,  p.  61,  1015;  V.  78,  p.  587.  In  1899  capacity,  678  pots. 
In  1904  the  several  properties  were  leased  to  various  parties.  V.  78, 
p.  587;  V.  79.  p.  736.  For  8  outside  concerns,  capacity  280  pots,  see 
V.69,  p.  1015. 

Stock.- In  1903  $1,650,000  pref.  stock  was  subscribed  for  at  par, 
$875,000  being  paid  in  cash  and  the  balance  by  surrender  of  $775,- 
000  of  old  (common)   stock.    V.  75,  p.  1357;  V.  76,  p.  438. 

Bonds.— First  mortgage  oonas  of  1899  are  payable  $200,000  yearly 
Nov.  1,  in  numerical  order  beginning  with  cumber  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  sufficient  are  reserved  to  replace  the  first 
irortgage  bonds.    V.  73,  p.  239,  348, 618  ;  V.  75,  p.  1357. 

Officers.— President,  Andrew  W.  Herron;  Secretary  and  Chairman 
of  Exeoutlve  Committee,  Addison  Thompson;  Treas.,  C.  H.  Mitchell. 
Office,  Pittsburgh,  Pa.— (V.  78,  p.  587, 1278;  V.  79,  p.  736.) 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Dec.  7, 1891.  It  controls  extensive  plants 
in  different  States  for  manufacture  of  white  lead  and  other  produots. 
8t.  Louis  Smelting  &  Refining  Co.,  whose  stook  is  owned,  author  zed  in 
1900  $1,000,000  5  p.  0.  bonds,  due  June  1, 19z0,  but  subject  to  call  in 
1905;  int.  paj  able  J.  & D.;  Mercantile  Trust  Co.,  N.  Y.,  trustee:  $50,000, 
are  guaranteed;  V.  72,  p.  390.    Status  Jan.,  1904,  V.  78,  p.  77J. 

Securities.— The  preferred  stock  Is  entitled  to  7  p.  c.  per  annum  cu* 
mulatlve.  Seeeditorlal  of  May,  1893.  Supplement,  and  V.  60,  p.  349. 

Dividends.—  I  1892.  '93.  '94.  '95.  '96.  '97.  1898  to  1900.  Since. 
Common,  p.  c. )  0  2  3  1  0  0  1%  yearly.  None* 
Preferred,  p.  o.    7  per  oent  yearly  (1  %  Q-M  to  Sept.,  1904,  lnolusive). 

annual  Report.— xhe  annual  report  for  1903  in  V.  78,  p 
7H6,  showed:  Net  earnings,  $1,569,069;  dividends  on  preferred,  $L> 
043,280;  balance  for  year,  surplus,  $525,789.  In  1902,  net,  $1,202,514. 

Directors.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R  R.  Colgate,  A.  P.  Thompson.  Wm.  W  Lawrence.  J.  A.  Stevens, 
George  O.  Carpenter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and 
Charles  F.  Wells.  Pres.,  L.  A.  Cole;  Charles  Davison,  8ec;  Wm.  W. 
Lawrence,  Treas.    N.  Y.  office,  No.  100  William  St.— (V.  79,  p.  216.) 

National  Salt  Co.— See  page  1908. 

Nat.  Starch  Co.— See  Corn  Products  uo.;  V.  74,  p.  371, 330,  383. 

National  Sugar  Refining.—  See  page  1908. 

Newark  Consolidated  Gas.— See  Street  Railway  Section! 

New  Central  Coal  (Md.).— Owns  coal  lands  in  Allegheny  County 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897.  188.453 
in  1896,  201,826  in  1895,  and  151,002  tons  in  1894;  net  profits, 
in  1898,  $37,397;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office,  i 
Broadway.  In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.    V.  66,  p.  901.  1140;  V.  64,  p.  515. 

Divid'ds.—   )88.'89.'90.'91-'94.'95-'97.'98.'99.'00.*01.'02.   '03  '04 
Since  '86  p.  c.  >  1     0     0         1  0         2      4      2    0     0       4  Mar  2 

The  dividend  was  passed  in  Sept.,  1904.  V.  79,  p.  1333.— (V.  71.  x> 
700;  V.  76,  p.  334,  1196;  V.  79,  p.  1333.)  'P 

New  England  Cotton  Yarn.— A  consolidation  of  9  yarn  milla 
of  New  Bedford  Fall  River  and  Taunton.— V.  69,  p.  28,  81, 181;  V.  70. 
p.  587, 1294.  Total,  620,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443.  In- 
corporated in  Massachusetts  Nov.  27, 1903,  as  successor,  per  plan  in 
V.  77,  p.  40,  149,  20^,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161 

Securities.— Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  after  Jan.  1,  1904, 
at  $140  per  share  and  accrued  dividends),  «  p.  0.  non-oum.,  $2,000.- 
000.    As  to  sinking  fund  for  bonds,  see  V.  77,  p.  2161. 

The  net  earnings  of  predecessor  company  over  all  charges  for  four 
years  averaged  over  $700,000  yearly,  which  on  the  basis  of  fixed 
charges  of  the  new  co.  would,  it  is  stated,  mean  surplus  earnings 
(over  charges)  of  $840,000  per  annum,  applicable  to  sinking  fund 
aEd  renewal  payments  and  dividends  on  stocks 

Report  —Balance  sheet  of  June  27, 1903,  of  old  co.  in  V.  77,  p  348. 

Pres.,  C.  Minot  Weld.  Directors,  Deo.,  1903,  V.  77,  p.  2162.— (V.  77. 
p.  348,  352,  513,  2161;  V.  78,  p.  102.) 

New  England  Telephone  &  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  The  American  Bell  Telephone  Co.  On  January 
h  J.S04JU  had  ]  21»1'  6  stations  In  all,  against  1 07,608  In  1903.  Of  stock 
$12,587,500  is  owned  by  Amer.  Telephone  A  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  in  June,  1904,  were  offered  the  right  to  sub- 
scribe for  $3,088,100  new  stoos  at  par,  payable  one  half  on  Aug.  16, 
1904,  and  one-b#lfonFeb.  16,  1905,  increasing  the  a mount  outstand- 
ing to  $24,'  04u»0.  V.  78,  p.  2337.  The  debentures  are  to  be  secured 
by  any  mortgage  p.aced. 

Dividends.-  >   1886-93.    1894  ,1895   '96.  »97.    1398  to  Aug.,  1904. 
Percent      J  34  yearly.      4      4%  54     6  yearly  (14  Q.-F. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


If.  Y.  Dock— Pr«f.  stock,  5%,  non-oum.  (text) .  Usui 

1st  mort.,  $13,000,000,  gold,  oall  at  105. Usm c&r 

N.  Y.  Oas  Elec.  Light  Heat  <k  Power— See  Consol.  Gas. 
ST.  Y.  <£  Hoboken  Ferry  Co.— Stock  ($4,000,000) 

Hob.  Fer.,  1st  cons.  M.,  red.  110  ($4,500,000). Cim.o" 

N.  Y.  &  N.  J.  Ferry,  two  morts.  ($600,000  are  1st  4s).. 

N.  Y.  &  Hoboken  Ferry,  gen.  mort.,  gold,  $4,000,000.. 
N.  I.  Mutual  Oas  Light — Stock  (bonds,  see  Cons.  Gas)... 
N.Y. Mutual  Tel.— Mut.Un.Tel.  IstM.,  g.,gu.,notdr'n  Cec 
fftw  York  t£  New  Jersey  Telephone—  Stock,  $15,000,000.. 

M.  (now  1st)  $1,500,000,  g.,s.f.$20,000y'rly,notdr.A.c* 
NilesBement-Pond  Co.— Stock,  common,  $5,000,000 

Pref.  stock,  6%,  cum.,  $3,000,000,  oall  in  1911  at  105.. 

Pratt  &  Whitney,  6  p.  c.  cum.  pf.  stock,  gu.,  red.,  text.. 

Korth  American— Stock,  $17,000,000 

Northw.  OasL.  <&  Coke— Consol.  (now  1st)  mort.,  gold 

Mortgage,  $2,000,000,  gold. EC 

Cicero  Gas,  1st  m<  rtgage.MC 

Do  Gen.  &  ref.  M.,  $5,000,000,  g.,  gu.p.<fei.EC.o* 
Ohio  dt  Ind.  Nat't  <t  Ilium.  Gas— 8tock,  (Bonds  see  text).. 
Otis  Elevator— Stock,  common,  $6,500,000 

Stock,  preferred,  6  per  cent,  non-oum,  $6,500,000 

Gold  notes,  due  Jan.  1,  yearly  (see  text) 

Pacific  Coast  Co.— Stock,  common,  $7,000,000  (see  text) . 

1st  preferred  stock,  $1,525,000,  5  p.o.  non-cumulative. 

2d  pref.  stock,  $4,000,000,  4  p.  o  non-cum.  (see  text) . . 

1st  mortgage,  $5,000,000,  gold. Ma ...c* 


Date 

of 
Bonds 


1901 

1896 
1896 
1898 

1881 

1890 


1895 
1898 
1892 
1902 


1897 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100   $10,000,000 
500  &c    11,580,000 


1,000 

i',6o6 
100 

1,000 
100 

1,000 
100 
100 

"Too 

1,000 

500 

1,000 

1,000 

100 

"100 
"Too 

100 

100 

1,000 


3,300,000 
4,100,000 
1.000,000 
3.300,000 
3,500,000 
5,000,000 
13,690,100 
1.277,000 
5,000,000 
2,000,000 
1,225,000 
16,800  000 

250.000 
1,202,000 

500,000 
1,770,000 
9,000.000 
6,5-50,300 
5,599,500 

600,000 
6,738,800 
1,502,800 
3,904,200 
4,446,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2  in  1904 
4g. 

5  in  1902 

5 
4&5 

5  g. 
9  in  1904 

6  g. 

7  in  1904 

5  g. 

8  in  1904 

6  in  1904 
6  in  1904 
5  in  1904 

ig- 

5  g. 
2  in  1902 
See  text. 

6 

4g. 
5  in  1904 
5  in  1904 
5  in  1904 

5  g. 


When 
Payable 


&  O. 

&  A. 


Q.-M. 
M.  &  N. 
.1.  &  J. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
Q.-J.15 
M.  &  N. 

Q-M. 

Q.— F. 

Q.-M. 

Q.-J. 

Q.-M. 

Q.-J. 
J.  &   J. 

Q.-M 
See  text 

Q.-J. 
J.  &  J. 

Q-F. 

Q.-F. 

Q.-F. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


N.Y..U.  S.  M.&Tr.  Co. 


N.  Y,  Oftioe  D.  L.  &  W. 

do  do 

do  do 

Checks  mailed. 

N.  Y.,  West.  Union  Tel. 

Bklyn,81WilloughbySt. 

N.  Y.,  Atlantic  Tr.  Co. 

Checks  mailed. 

do  do 

do  do 

N.  Y„  30  Broad  Street. 

Equit.  Tr.  Co.,  Chicago, 
do  do 

Merch.  L.  &  Tr., Chicago 

Equit.  Tr.  Co.,  Chioago. 

N.  Y.,  Corn  Exc.  Bank. 

N.  Y.  Off.,  17  Batt'y  PI. 
do  do 

do  do 

Checks  from  Co.'s  office, 
do  do 

do  do 

N.Y.,Manhat.  Trust  Co. 


Bonds—  .Princi- 
pal,When  Due 

Stocks— Last 
Dividend. 


Oct.  15,'04, 1% 
Aug.  1,  1951 

Dec.  1,  '02,  lH 

May   1,  1946 

Jan.  1,  1946 

May   1,   1946 

July  9,  '04,  5% 

May    1,   1911 

Oct.  15,  '04,1 1« 

May  1,  1920 

Sep.l5,'04,lia 

Aug.l5,'04,Ha 

Aug.l5,'04,H3 

Sept.  1,'04,  m 

Jan.   1,  1915 

Deo.  1,  1928 

July  1,  1922 

July  1,  1932 

June  1, '02.1% 

Apr.  15,  '04,  2 

Oct.  15,'04,  li« 

To  1908 

Nov  1,'04, 1H 

Nov.  I,'04,li4 

Nov.  1,'04,  m 

June  1,   1946 


Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  was 
In  V.  78,  p.2332,  showing  gross  earnings  $6,692,865;  net  over  inter- 
est, maintenance,  taxes,  etc.,  $1,415,140;  dividends  (6  p.o.)  $1,297,002; 
balance,  sur.  for  year,  $1 18,138— (V.  78,  p.  1785,  2332,  2337.) 

New  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y.;  capacity.  500  sets  of  oar  brakes  a  day.  In 
April,  1902,  Russian  plant  was  placed  in  operation.    V.  74,  p.  887. 

In  1896  dividend  6  p.  c;  in  1897  and  1898  none;  Oot.,  1899.  to 
Oct.,  1904,  incl.,  2  p.  c.  quar.  (8  p.  c.  per  an.).  New  stock,  $1,250,000 
was  issued  in  1899  for  extensions  and  $1,562,500  additional  in  1901. 
V.  69,  p.  181, 388;  V.  72,  p.  876.  As  to  patent  litigation  see  V.  69, 
p.  181,  442;  V.  70,  p.  636;  V.  73,  p  1359;  V.  75,  p.  1358;  V.  79,  p.  217. 

Directors.— President,  C.  A.  Starbuok,  66  Broadway;  Vice-Prest , 
Daniel  Magone ;  Secy,  and  Treas..  John  C.  Thompson;  Asst.-Treas  , 
C.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N. 
Brady,  Thomas  C.  Purdy  and  George  B.  Massey.- (V.  79,  p.  217.) 

New  York  Dock  Co.— Organization.— Incorporated  in  N.Y.8tate 
on  July  18, 1901,  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
token  Aug.  1, 1901.  V.  73,  p.  239.  Owns  water  frontage  in  Brooklyn 
"frontage  of  more  than  214  miles,"  of  which  157  feet  leased.  Official 
statement,  V.  73,  p.  1355.    Projected  tunnel  to  N.  Y.  see  V.  76,  p.  483. 

Stock  and  Bonds.— Com.  stock,  $~,00o,000;  pref.  5  per  oent  non- 
cumulative,  $10,000,000,  all  in  shares  of  $100  each.  Alter  5  p.  0.  on 
Doth  stocks  the  two  stocks  to  share  equally.  Of  the  bonds,  $1,420,- 
000  were  in  the  treasury  July  31, 1904. 

Dividends.- On  pref.,  1  p.o.,  1902;  *03  and  '04,  2  p.  o.  each  (A&O). 

Report.— Report  for  year  ending  July  31, 1904,  with  balance  sheet, 
in  V.  79,  p.  1330,  showed:  Gross  earnings,  $1,670,445;  net  over  repairs, 
etc,  $864,385;  interest  on  bonds,  $463,200;  dividends  (2  p.  c),  $200,- 
000;  balanoe,  surplus,  $201,185. 

Officers.— Pres.,  David  H.  King  Jr.;  Vice-Pres.,  Columbus  O'D.  Ise- 
lin;  Sec,  Edwin  Thome;  Treas.,  George  E.  Spencer.  Office,  8  &  10 
Bridge  St.  (Manhattan),  N.  Y.  Directors,  V.  73,  p.  141, 1114;  V.  75,  p. 
1358.-IV.  76,  p.  483;  V.  77,  p.  773,  822;  V.  79,  p.  1330.) 

New  York  6c  East  River  Ferry.— Owns  the  "Astoria"  Ferry  be- 
tween Astoria.  L.  I  ,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry- 
boats. Capital  stock,  $750,000;  dividends  are  payable  Q.— M. 

Dividends.-)  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.        1904. 

(Q-M)  P.o.      S3      4     4ifl55      5I«6       6      6     Incl.Sep.,4ifl 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1, 1922,  Interest  M  -N., 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack- 
son, H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge.— (V.  71,  p.  392.) 

New  York  &  East  River  Gas  Co.— See  Consolidated  Gas  Co. 

New  York  Edison  Co.— See  Consolidated  Gas. 

New  York  6c  Hoboken  Ferry  Co.— Incorporated  Nov.  10, 
1898,  under  the  laws  of  fcew  Jersey  as  successorof  the  Hoboken  Ferry 
Co..  operating  from  Barclay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p.  454.  In  Apr.,  1903,  the  Del.  Lack.  &  West.  RR.  ac- 
quired the  entire  ^3, 300,000  stock.  Dividends :  1899, 1  p.  c;  1900,  4; 
1901,4%;  1902,5;  since,  (?).    V.  78,  p.  815. 

Bonds— Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were  reserved 
for  improvements ;  all  are  redeemable  at  110.— (V.  77,  p.  454.) 
.  N.  Y.IT1  u  i.iiitn  Light.— See  Con.  Gaa.N.  Y.ITI  ut.Tel.— See  p.  1908. 

New  York  6c  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris,  Passaic,  Somerset,  Sus- 
sex and  Union.  Total  stations  on  Jan.  1, '04,  were  64,808  (of  which  31,- 
695  on  Long  Island),  53,184  in  1903,  42,130  in  1902  and  35,176  in  1901. 

Stock  —Stockholders  are  offered  the  right  to  subscribe  at  par  for 
$1,252,000  stock,  payable  50  p.  c.  Mar.  1,  25  p.  0.  June  30  and  25  p.  c. 
Sept  30, 1904,  raising  the  amount  outstanding  to  $13,772,000.  Real 
estate  mortgages  Jan.  1, 1904,  $92,500. 

Dividends—  / 1892.       1893.        1894  to  Oct,,  1904, inclusive, 
Per  Cent.      i     6  6  7%  yearly  (inol.  1%  extra  in  Jan.) 

Earnings.— Report  for  year  ending  Dec.  31, 1903,  was  in  V.  78,  p. 
817,  showing  gross,  $4,741,342;  net,  $1,471,347;  interest  and  taxes, 
$181,214;  dividends,  $852,215;  balance,  surplus,  $437,918.  In  1902, 
gross,  $3,962,597.— (V.  75,  p.  669;  V.  76,  p.  592;  V.  78,  p.  345,  817.) 

N.  Y.  6c  Q».  Elec.  Light  6c  Power  Co.— See  page  1908. 

N.  Y.  Suburban  Gas.— See  Consol.  Gas  Co.  (N.Y.&  Westohes.Ltg.) 

New  York  Telephone  Co.— See  page  1908. 

New  York  6c  Texas  Land  Co.— See  page  1909. 

N.  Y<  Transportation;— See  Section  Jan.,  1904;  V.  79,  p.  155. 

Niagara  Falls  Power  Company,  The.— Organized  in  1886  and 
sas  authority  by  special  acts  of  New  York  State  to  use  the  water  of 
Niagara  River  and  also  to  transmit  any  power,  heat  or  light  developed 
from  such  water  to  practically  any  point  in  New  York  State.  It  has 
1,071  acres  of  land  devoted  to  manufacturing  sites  for  users  of  its 
electrical  power.  Tunnel  first  opened  January  1,  1894.  Completion 
of  installation  of  power  house  No.  2  increased  in  1904  the  company's 
capacity  to  105,000  electrical  horse  power  and  8,000  hydraulic  horse 
power  on  the  American  side.  A  plant  on  the  Canadian  side  of  100,000 
horse  power  is  under  construction;  first  installation  of  50,000  horse 
power  is  to  be  completed  in  1904.  V.  72,  p.  939;  V.  73,  p.  35.  List  of 
customers  in  May,  1904,  see  V.  78,  p.  1910. 
Securities.  Par.  Interest. 

Stock $100 

1st  mortgage,  gold, 

$10,000,000.  Ce 
Debenfs,  g  ,  conv.,  /  ,  000  fie -A&O 

$3,000,000.  Mp.  \  1,vw  og<  A<KU- 

Debentures,  con  v.,  *  ,  nnn         6g.-A.&0. 


'  I    500,  &c.  5g.-Various. 


,000... Mo  5  1'000 


Outsland'g. 
$1,180,700 

10,000,000 
3,000.000 
3,000,000 


Maturity,  etc. 

Jan.  1, 1932 
Apr.  1, 1910 
Oot.  1, 1911 


Stock  authorized  by  stockholders  $10,500,000.  Issued,  $4,180,700 
$6,000,000  being  reserved  for  conversion  of  debentures. 

The  first  mortgage  of  1891,  $10,000,000.  covers  1,071  acres  in 
city  of  Niagara  Falls,  tunnels,  franchises,  etc;  also  the  majority  stook 
of  the  Cataraot  Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda 
Power  Co.,  North  Tonawanda,  N.  Y.  Coupon  mort.  bonds  are  $1,000 
each;  int.  J  &  J;  registered;  $500  or  multiples  of  $500;  int.  Q.-J.  For 
the  construction  of  power  house  and  wheel-pit  No.  2,  with  connecting 
tunnel,  $3,000,000  debentures,  dated  April  1, 1900,  convertible  into 
stook,  $  for  $,  at  holder's  option  on  or  before  April  1.  1908,  have  been 
issued.  Stockholders  in  July,  1901,  subscribed  at  par  to  $2,700,000 
of  $3,000,000  new  debentures,  payable  in  instalments,  to  build  plant 
on  Canadian  side,  convertible  at  holder's  option  after  Oct.  1,  1903, 
and  before  Oct.  1,  1908,  into  stock,  $  for  $.  They  are  secured  by  an 
equal  amount  of  debentures  of  Canadian  Niagara  Power  Co.  V.  73,  p. 
35.    See  V.  70,  p.  689. 

Report.— For  year  ending  June  30,  1904,  in  V  79,  p.  1461,  showed 
gross,  $1,126,423;  net,  $911,893;  other  income,  $114,936;  fixed 
oharges,  taxes,  etc.,  $792,560;  Improvements  and  betterments,  $74,- 
331;  bal.,  sur.,  $159,938. 

President,  D.  O.  Mills ;  1st  Vioe-Pres..  Edward  A.  Wickes;  2d  V.-P. 
and  Treas, William  B.  Rankine;  3d  Vice-Pres.,  Geo.  W.  Davenport; 
Sec,  Frederick  L.  Lovelace;  Asst.  Sec  and  Asst.  Treas..  W.  Paxton  Lit- 
tle.   N.  Y.  office.  15  Broad  St.— (V.  78,  p.  1910;  V.  79,  p.  1461.) 

Nlles-Rement-Pond  Co.— Organization.— Incorporated  in  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation  of  the  Niles  Tool  Works 
Co. , etc  Does  much  of  the  heavy  machine  trade  of  the  country. 
V.  69,  p.  388.  In  January,  1901,  took  over  entire  common  stook 
($1,525,000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  oent  on 
the  latter's  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par) 
provided  that  the  guarantor  earns  same  on  its  own  stook.  V.  71.  p. 
139;  V.  70,  p.  1253;  V.  72,  p.  143.  In  Mar.,  1904,  control  of  Milwau- 
kee Machine  Tool  Co.  was  aoquired.    V.  78,  p.  1113. 

Stock,  common,  $5,000,000;  pref.,  6  per  oent  cum.  (subject  to  oall 
In  1911  at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

Div.  on  pref.,  Nov.,  1899,  to  Aug..  1904,  l**  p.  0.  quarterly,  (Q.-F.) 
On  common,  Sept.,  1900,  to  Dec.  1901, 6  p.  0  yearly  (Q.-M);  1902  to 
June,  1904.  inol.,  8  p.  c;  3  p,  0.  has  been  declared,  payable  1*3  p.o. 
Sept.  15  and  Ha  p.o.  Deo.  15.  V.  79,  p.  631.  Balanoe  sheet  Dec  31, 
1903,  V.  78,  p.  1781.  Statement  for  cal.  year  1902  in  V.  76,  p.  545, 
showed:  Net,  $1,627,965;  reserve  for  depreciation,  $200,000;  div.  on 
pref.  (6  p.  c),  $253,500;  on  common  (8  p.  c),  $400,000;  balanoe,  sur., 
$774,465.  Pres.,  R  0.  MoKinney;  Treas.,  Chas  L.  Cornell;  Sec,  E.  M. 
C.  Davis,  136  Liberty  St.,  N.  Y.— (V.  79,  p.  631.) 

North  American  Company.— Organization.— Organized  in  1890 
under  laws  of  New  Jersey  as  successor  to  the  Oregon  &  Trans-Conti- 
Dental  Co.  Is  interested  in  street  railway  and  electrio  enterprises.  In 
1901  the  stock  was  deoreased  from  $40,000,000  to  $12,000,000  by  the 
issue  of  one  share  for  each  3%  shares.  V.  73,  p.  30;  V.  76,  p.  106. 
The  stockholders  voted  on  Mar.  23,  1903,  to  increase  the  stock  from 
$12,000,000  to  $17,000,000  to  pay  for  stook  of  the  Laolede  Gas  Light 
Co.  of  St.  Louis  and  increase  the  company's  holdings  in  the  gas  and 
elec  light  business  in  St.  Louis  and  elsewhere.  V.  76,  p.  545,  814,  923. 

Dividends.— In  1903,  4  p.  c  ;  in  1904,  5  p.  c,  derived  from  interest 
and  dividends  received  from  permanent  iuvestments,  is  payable  quar- 
terly on  March  1,  June  1,  Sept.  1  and  Dec.  1, 1904.    V.  78,  p.  345. 

Report,  etc.— Fiscal  year  to  end  Dec.  31.  Report  for  year  ending 
May  31, 1904,  at  length  was  in  V.  78,  p.  2439,  2603.  Controls  Milwau 
kee  Electrio  Railway  &  Light  Co.  (see  Street  Ry.  Sdpp.);  also  the  Cin- 
cinnati Newport  &  Covington  Light  &  Traction  Co.  V.  72,  p.  922, 
V.  74,  p.  584, 1306,  Union  Electric  Light  &  Power  Co.,  of  St.  Louis, 
V.  74,  p.  1256,  1306,  V.  75,  p.  345,  506,  1258,  V.  77,  p.  40,  774;  V.  78, 
p.  346,  and  Detroit  Edison  Co.,  V.  75.  p.  983.  Laolede  Gas  Light  Co. 
of  St.  Louis,  see  V.  76,  p.  1360,  1361;  V.  78,  p.  1278.  On  May  31.  1904, 
owned:  Stocks,  $17,903,972;  bonds,  $183,579;  and  balanoe  sheet 
showed  loans  payable,  $136,277;  aooounts  receivable,  $177,454; 
cash,  $522,241. 

Directors.— Edward  Q.  Keasbey,  John  I.  Beggs,  C.W.  Wetmore,  8.  W. 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon,  Ed- 
mund C.  Converse,  Henry  C.  Payne.  Robert  Baoon,  Chas.  F.  Pflster, 
Chas.  A.  Spofford.  President.  C.  W.  Wetmore ;  2nd  Vice-Pres.,  Wm.  F. 
White;  Sec,  Silas  W.  Burt;  Treas.,  Geo  R.Sheldon,  30  Broad  8t.-(V. 
78,  p.  2439,  2595,  2603) 

Northern  Union  Gas  Co.— See  Consol.  Gas  Co  ,  N.  Y.  City. 

Northwestern  Gas  Light  6c  Coke  Co.— See  page  1909. 

Northwestern  Telegraph.— Owns  10,000  miles  of  wire  and  Is 
leased  to  Western  Union  for  99  years,  which  guarantees  dividends 
at  6  per  cent  on  $2,500,000  stock  (par  $50)  and  principal  and  Interest 
on  1st  mort.  30-year  gold  4ks  ($500  each),  due  Jan.  1,  1934,  Interest 
J.  &  J.  at  Western  Union  office,  195  Broadway,  N.  Y.;  Bowling  Green 
Tr.  Co.  of  New  York,  trustee.  Guaranty,  V.  79,  p.  216.— (V.  79,  p.  216.) 

Ohio  6c  Indiana  Consol.  Nat.  6c  Ilium.  Gas.— See  page  1909. 

Omaha  Water  Co.— See  page  1909. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898,  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  of  the  business.    See  V.  71,  p.  S45\  V.  74,  p.  271;  V.  75, 

?i.  652.  Stook  $6,500,000  common;  outstanding,  $6,350,300.  Pre- 
erred  outstanding  (see  table  above),  $4,499,800.  The  stook  holders 
voted  on  Sep.  8, 1902,  to  increase  the  authorized  preferred  stook  from 
$4,500,000  to  $6,500,000;  of  the  new  stock  $989,500  was  sold  to  stock- 
holders pro  rata  at  par  for  improvements  and  working  capital,  the 
balance  to  remain  for  future  purposes.    V.  75,  p.  345,  552. 

Dividends  on  pref.,  July  15, 1899,  to  Oct,  1904,  both  Inclusive,  l^p. 
0.  quar.  (6%  per  annum).    First  div.  on  common,  2  p.  c,  paid  Apr.,  15 


Oct.,  1904.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


1899 


MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


Pacific  Mail  Steamship—  Stook ......... 

Pac  Pack.  <£  Nav.-Deb.  (V.74,p.  1143)  g.,  s.  f.,  red.  text. . 

Palerton  d  Panto  ic  Oat  dt  Elec.—See  Strbet  Ry.  Section. 

Pennsylvania  Canals- Gen.  M.,  $5,000,000,  int.  guar,    o* 

Pennsyle.  Steel  Oo.—Pl.  stook,  7%.  non-oum.,  $25,000,000 

Old  ronua.  Steel  IstM.,  our  GP r 

Marvlaud  Steel  1st  mortgage,  ourrency.«P r 

Penn.  Steel  Co.,  Consol.  mort.,  $7,000,000,  gold.GP  o* 
Collat.  trust  loan  Cornwall  properties,  s.  L,  red.  text  . . 
Maryl'd  Steel  car  tr  bonds,  g  ,  $60,000  due  y  rly,  call  105 

People's  Oat  Light  &  Coke  (Chicago)— Stook,  $35,000,000 
People's  Gas  Light  &  Coke  1st  M.  (to  be  paid  Nov.  l)..c 

2d  mortgage  (to  be  paid  Deo.  1) c 

1st  consol.  mort.  for  $10,000,000  gold. Ce *e 

Equitable  Gas  Light  &  Fuel  1st  mortgage  Ce o" 

Chicago  Gas  Light  &  Coke  1st  mortgage,  g.(FP) o 

Consumers'  Gas  1st  mort.,  gold.    See  V.  66,  p.  472. Ceo 

Illinois  L.  H.  &  Power  1st  mortgage o 

Lake  Gas  &  Light  1st  mortgage,  gold IC 

P.  G.  L.  A  C— Refunding  My  $40,000,000,  g.F...o*<fcr 
Mutu  al  Fuel  Gas  1st  mort.,  $5,000,000,  gold,  assumed. 
Calumet  Gas  Co.lst  mortgage,  assumed 

Phila.  Electric— Stock  to  be  $10  per  sh  paid  in  (see  text). 
Phlla.  Eleo.  Trust  Ctfs.,  gold,  $17,500,000  (see  text)... 

Edison  Elec.Trust  Ctfs.,  gold  (Ed.stk.  ascoll.) 

Old  Phila.  Eleo.  Tr.  Ctfs.  (Penn.  H.  L.  &  P.  stock  as  col.) 

Pittsburg  Ooal— Common  stock,  $32, COO  000  


Date 

of 
Bonds 


1902 

1870 

1887 
1892 
1895 
1902 
1902 

1874 
1874 
1893 
1885 
1887 
1886 
1885 
1885 
1897 
1897 


1899 
1896 
1898 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$100 
500  &0. 

1,000 

100 

1,000 

1,000 

500  Ac. 

1,000 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

25 


100  &c. 

1.000 

100 


$20,000,000 
1,500,000 

1,977,000 

16,500,000 

1,000,000 

1,915.000 

3,482,000 

7,350,000 

480,000 

32,969,100 

2,100,000 

2,500,000 

4,900,000 

2,000,000 

10,000,000 

4,246,000 

500,000 

300,000 

See  text. 

5,000,000 

250,000 

24,987,750 

14,982,200 

1,994,300 

11,268,060 

30,135  000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


3  in  1899 
5  g. 

6 
7  in  1904 

5 

5 

6g. 

5  g. 

5  g. 
6  in  1903 

6g. 

6g. 
6g. 
5  g. 

?* 

6g. 

tg- 
5  g. 

6g. 

5  ill  1903 

4g. 

5  g 

5  g 


Where  Payable,  and  by 
Whom. 


J.  &  D.  N.  Y.  Mercantile  Trust. 
A.  &  O. 


J. 

M. 

M. 

F. 

M. 

A. 

J. 

* 

J. 

A. 

J. 

J. 

J. 

M. 

J. 

M. 

M. 

J. 

J. 

J. 

A. 

A. 


&   J. 

&  N. 
&  N. 
&  A. 
&  S. 
&  O. 
&  J 
— F. 
&  N. 
&  D. 
&  O. 
&  J. 
&  J. 
&  D. 
&  N. 
&  J. 
&  8. 
&  N. 
&  J 
&  D. 
&  J. 
&  O 

&  o 


tounaa—  rniiol- 
pal.When  Due. 

StOCkS — LnSw 

Dividend. 


Phila.  .Broad  St.  Station 

Cheoks  mailed. 

Philadelphia  Otfloe. 

do  do 

Girard  Trust  Co.,  Phila. 

Philadelphia. 
Girard  Trust  Co.,  Phila 
N.  Y.,  Central  Tr.  Co. 
N.  Y.,  Cent.  Tr.  &  Chic. 
N.  Y.,  Cent.  Tr.  &  Chic 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Cent'l  Tr.  &  Chic. 

do  do 

N.  Y.,  Central  Tr.  &  Ch. 
Chicago,  Ohio.  Nat.  Bk. 
111.  Tr.  &  Sav.  Bk.,  Chic 
N.  Y.,  Cent.  Tr.  &  Ohio. 

do  do 

Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Land  Title  &  Tr.,  Phila. 
CityTr.,S.D.&S.Co.,Ph. 
LandTit.&Tr.Co..Phila 


Decl, '99, 1»« 
Aug.  1,  1922 

July  1,  1910 
Nov.  1,  '04,3 »« 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1.  1925 
Oct.  1,  1932 
July  1,  '05-'12 
Aug.25,*04.1ia 
Nov.  1,  1904 
Deo.  1,  1904 
Apr.  1,  1943 
July  1,  1905 
July  1,  1937 
Dec.  1,  1936 
Nov.  1,  1915 
July  1,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
July  1,  1917 
J'ne  15,'04,2ia 

Oct.,  1949 

Aft.  Apr., 1946 

Apr.  1,  1948 


1903,  from  earnings  of  1902;  on  Apr.,  15, 1904.  2  p.  c.  V.  78.  p.  11 14. 
Gold  notes,  [$600,000,  due  $200,000  yeariy,;Jan.  1, 1906  to  1908,  in- 
clusive. 

Report  for  year  ending  Deo.  31, 1903,  with  bal.  sheet,  in  V.  78,  p.  1220, 
1273  showed  net  earnings  over  interest  and  renewals.  $908,055;  div. 
on  pref.  (6  p.  c),  $332,670;  div.  on  common  (2  p.  c),  $127,006;  charged 
off  for  depreciation,  $266,575;  bal.,  surplus,  added  to  working  oapital, 
$200,000.    Office,  17  Battery  Place,  N.  Y.— (V.  79,  p.  683.) 

Pacific  Coast  Company.— This  company  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  capital  stook)  and 
operates  five  steamship  lines  running  between  San  Franoisoo, 
Portland,  Victoria,  8itka,  Fort  Bragg,  San  Diego,  &c  Also  owns  all  the 
securities  of  the  Columbia  &  Puget Sound  RR.  (now  standard  gauge) , 
Seattle  to  Franklin,  etc.,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Pacific  Coast  Ry  (narrow  gauge),  Port  Harford,  Cal.,  to  Los 
Olivos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3.050  acres  coal  lands  at  Franklin  and  2,083  aores  at  New  Castle; 
also  Black  Diamond  (Wash.)  Coal  Mining  Co.  acquired  in  May,  1904. 

History.— Successor  on  Dec  1, 1897,  to  the  Oregon   Improvement 
Co.,  sold  in  foreclosure  and  reorganized  p.  plan  in  V.  65,  p.  412,  463* 
Dividends—  )        1898.         1899.        1900  to  Aug.,  1902.     Since. 
Com.,  per  ct..   I  2  2  (4%  per  an.)  1H  quar. 

1st  pref.,  p.  c   |  5  4ifl  (5%  per  an.)  1*4  quar. 

2d  pref.,  p.  c.  J  4  3*3  (4%  per  an.)  1*4  quar. 

After  4  p.  0.  on  2nd  preferred  and  common,  these  stocks  share  equally. 

Latest  Earns.— 2  mos.  >  1904 Gross,  $1,215,505;  net,  $256,524 

July  1  to  Aug   31.        51903 Gross,    1,127,716;  net,    231,898 

Report.— Report  for  year  ending  June  30, 1904,  in  Chronicle  of 
Oct.  29, 1904,  showed  gross  of  steamships  and  colliers,  $3,880,038;  net, 
$492,710;  rail  lines,  gross,  $614,617;  net,  $296,170;  coal  department, 
etc,  gross,  $1,408,317 ;  net,  $396,149.    Total  results  were: 
Gross  earnings $5,902,972  j  Interest  on  bonds $222,300 


Op.expenses  and  taxes.   4,717,943 

Net  earnings $1,185,029 

Interest  and  discount. .        45,432 


Depreciation,  etc 28,797 

Div.  on  1st  pref.  (5%)....     76,250 

Div.  on  2d  pref.  (5%) 200,000 

Div.  on  common  (5%) 350,000 


Total  net  income $1,230,461       Balance,  surplus $353,114 

For  year  1903-04,  gross,  $5,606,754;  net,  $1,211,977. 

Officers,  Etc.— Chairman  of  the  board  and  Pres.,  H.  W.  Cannon; 
Vice-Pres.,  J.  C.  Ford;  Treas.,  John  Kean;  Vice-Pres.,  W.  M.  Barnum; 
Sec.  and  Asst.  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harriman,  Daniel  S.  Lwnont,  T.  Jefferson  Coolidge 
Jr.,  and  GrantB.  Schley.  N.Y.  office  10  Wall  St. -(V. 79,  p.  1706.) 

Pacific  Mall  Steamship.— In  Nov.,  1900,  the  Southern  Pacific 
Co.  acquired  $10,005,000  of  the  stock.  V.  71.  p.  1015.  In  June,  1902, 
made  three  year  agreement  with  Panama  RR.  V.  74,  p.  1255.  Steam- 
ers owned  April  30, 1904,  V.  79,  p.  498. 

Dividends.— No  dividends  from  1887  until  Dec,  1896,  when  1  p.  0. 
•was  paid;  in'97, 2p.c;  in '98,2*3 p.  c;  in  '99,  June,  l1^ p. c;  Dec.l^p.c, 
none  since,  surplus  being  invested  in  new  vessels,  etc.    V.  70,  p.  331. 

Report.— Report  for  1903-04  in  V.  79,  p.  498. 

Tear  ending  Apr.  30.      1904.            1903.              1902.  1901. 

Steamships $3,439,113    $2,677,913    $1,883,413  $2,868,969 

14,510              8,640  13,878 

135,083          137,293  188.319 


Subsidies 15,180 

Miscellaneous 147,473 


Total  earnings... .$3,601,766  $2,827,506  $2,029,346  $3,071,166 
Net  earnings $246,896  $8,280  df.$307,935       $167,821 

E.  H.  Harriman,  President;  Alex.  Millar,  Sec,  120  Broadway,  N.Y. 
—(V.  77,  p.  p.  248;  V.  78,  p.  2010,  2388;  V.  79,  p.  498.) 

Pacific  Packing  &  Navigation  Co.— See  page  1909. 

Paterson  &  Passaic  Gas  Sc  Electric  Co.— See  Street  Rt.Sec'n 

Pennsylvania  Coal  &  Coke  Co.— See  page  1909. 

Pennsylvania  Mfg.  Light  &  Power.— See  Philadelphia  Eleo 

Pennsylvania  Steel  Co.— Chartered  in  New  Jersey  on  Apr.  29, 
1901,  and  acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,- 
000  stock  of  Penn.  company  of  same  name  and  entire  stook  of  Mary- 
land Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  Sparrows 
Point.  Md.,  including  blast  furnaces,  annual  capacity  750,000  tons  pig 
iron:  two  Bessemer  plants,  capacity  800,000  tons,  and  one  open-hearth 
plant,  oapacity  250,000  tons  of  ingots;  two  rail  mills,  oapacity  640,000 
tons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77,  p. 
773),  a  complete  frog  and  switch  building  plant,  etc.,  etc  Owns  entire 
$150,000  stock  of  Bait.  &  Sparrows  Point  RR. 

Owns  the  entire  $2,400,000  stook  of  the  Spanish- Amerioan  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning 
about  5,000  aores  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71.  d. 
393;  V   76.  p.  917;  V.  77,  p.  1229;  V.  78.  p.  1495). 

In  1901-02,  purchased  a  *o96  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa., and $540,000 of 
the  $800,000  stock  of  the  Cornwall  &  Lebanon  RR.,  and  issued  $7,500,- 
000  30-year  5  per  cent  collateral  trust  bonds  of  The  Penn.  steel  Co. 
(of  Penn.).  V.  75,  p.  345,  397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364; 
V.  74,  p.  1312.    Official  statement  of  properties,  etc,  V.  73,  p.  1355. 

In  June,  1901,  control  was  acquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  each  of  common  and  pre- 
ferred stock.    V.  72,  p.  678;  V.  79,  p.  1269. 

Stock.— Common  stock  authorized,  $25,000,000;  outstanding,  $10-. 
750.000  (par  $100).    Preferred,  see  table  above.    V.  72,  p.  1241. 

Dividends.— On  pref.  stock  since  re-capitalization,  Nov.  1,  1901,  to 
Nov.,  1904,  incl .,  7  p.  0.  yearly  (paid  M.  &  N.) 


Bonds.— Consolidated  joint  mortgage  covers  theplants  at  Steelton.  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stook  of  the  Mary- 
land dteel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car 
trust  notes  Deo.  31.  1903,  $175,000.    V.  72.  p.  579. 

Of  the  coll.  trust  5  p  0.  bonds  trust  5s  of  1902,  not  less  than  $100,000 
nor  more  than  $500,000  may  be  jailed,  at  105,  at  any  interest  period; 
in  addition  a  sinking  fund  of  50  cents  per  ton  of  ore  mined  Is  to  be 
similarly  applied;  if  the  sink,  fund  is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deficiency.     V.  74,  p.  1312. 

Report  for  calendar  year  1903,  in  V.  78,  p  1495,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,189,097, 
against  $2,473,532  in  1902;  dividends  (paid  to  Penn.  Co),  $1,419,360; 
bal.,  $769,737;  total  receipts  of  Penn.  Co.,  $1,530,461;  bal.  surplus, 
over  expenses  ($30,458)  and  7  per  cent  div.  on  pref.  (including  313% 
paid  May,  1904),  $345,003;  combined  surplus  of  operating  and  holding 
companies,  $1,114,740.  Business  July,  1904,  V.  78,  p.  992;  V.  79,  p. 
503.    Directors,  Oct.  1901,  V.  73,  p.  1355.-(V.  79,  p.  503,  1268.) 

People's  Gas  Light  <3t  Coke  (Chicago).— An  absolute  consoli- 
dation on  Aug.  2, 1897,  of  the  companies  forming  the  old  Chicago  Gas 
Trust.— V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  In 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Light  &  Coke  Co.  The  Uuiversal  Gas 
Co.  (stock,  $1,500,000)  is  controlled  in  the  company's  interest.— V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1,  1900,  made  a  contract  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex- 
piration of  the  latter's  franohise  on  Mar  4,  1945. -V.  72,  p.  91,  244. 
630,  779;  V.  74,  p.  99, 155;  V.  78,  p.  1501.  As  to  Indiana  Oil  &  Gas 
Co.,  see  V.  67,  p.  690;  V.  68,  p.  825,  1182;  V.  71,  p,  33,  1123.  As  to 
Northwestern  Gas  Light  &  Coke  Co.,  see  that  company  above. 

Property.— In  service  January,  1904:  Street  mains,  1,872  miles  ; 
meters,  347,750;  publio  lamps,  24,948;  V.  78,  p.  1501.  See  V.  66,  p.  382. 

In  June,  1901,  a  settlement  was  reached  with  the  city  on  the  basis 
of  the  latter  receiving  on  aooount  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  3*2  p.  c  from  illuminating  and  5  p.  0.  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  city;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  contract  forbids  the  city  to  attack  the  com- 
pany's franchise,  but  reserves  to  it  the  right  to  continue  the  Ogden 
gas  and  75-cent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
75,  p.  246,  669.  In  Jan.,  1904,  the  lower  court  decided  that  the  75-oent- 
gas  ordinance  was  illegal.  V.  78.  p.  346,  765,  1396.  In  Oct.,  1903, 
the  constitutionality  of  the  Consolidation  Act  of  1897  was  upheld.  V. 
73,  p.  349;  V.  77,  p.  1536,  2343;  V.  78,  p.  765. 

Divs.— >'89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  Aug, '04 
Percent.  $  4        3        3     5H  iWL^vso.)    6      2*a    1*2  6y'rly(lJflQ-F) 

Bonds,  Etc.— Of  the  $40,000,000  issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $7,300,000  has  been  is- 
sued, including  #4, 800,000  sold  to  retire  the  several  issues  maturing 
in  1904.  The  balance  ($10  954,000)  may  be  Issued  tor  additional  prop- 
erty, improvements  or  betterments.    V.  65,  p.  572;  V.  79,  p.  155. 

Report— Report  for  year  ending  Deo.  31, 1903,  in  V.  78,  p.  699. 

YEARS  ENDING  DEC.  31        1903  1902.         1901. 

Gross  income $11,854,800  $11,058,413  $9,663,476 

Net  over  oper.  exp $5,414,438  $5,145,202  $4,871,305 

Interest  on  bonds 1,857,300  1,857,300  1,857,300 

Depreciation 656,431  630,586  611,836 

Balance  for  stock....      $2,900,707         $2,657,316         $2,402,160 
Dividends,  6  p.  o $1,978,146         $1,978,146         $1,784,633 

Officers.— Chairman  of  Board,  C.  K.  G.  Billings;  President,  Geo.  O. 
Knapp;  V.-P.,  A.  N.  Brady,  2d  V.-P.,  Walton  Ferguson;  3d  V.-P.,  O.K., 
Wooster;  Treas.,  W.  S.  MoCrea;  Sec,  L.  A.  Wiley.  Office,  54  Wall  St. 
N.  Y.— (V.  78,  p.  346,  699,  165, 1396;  V.  79,  p.  155.) 

Philadelphia  Company.— See  Pittsburg,  in  Street  Ry.Section 

Philadelphia  Electric  Co.— See  page  1909. 

Pittsburg  Coal  Co.— See  page  1909. 

Planters'  Compress  Co.— See  page  1909. 

Pocahontas  Coal  &  Coke.— See  Norfolk  &  Western  Ry. 

Pope  Manufacturing  Co.— Organization.- Incorporated  in 
New  Jersey  in  Feb.,  1903,  as  successor  per  plan  in  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  Amerioan  Bioyole  Co.,  which  aoquired  concerns 
mentioned  in  V.  69.  p.  177,  493.  See  application  to  list,  V.  72,  p. 
536,  and  V.  73,  p.  782,  1358,  plan  V.75,  p.  1401;  plants,  V.  78,  p.  1966. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  c  cum.  (subjeot 
to  call  at  110),  $2,500,000;  2d  5  p.  c  pref.  cum.  after  Feb.  1, 1905, 
$10,000,000;  par  of  shares,  $100  eaoh,  all  outstanding.  Stock  is  held 
in  a  voting  trust  until  Feb.  1,  1908 

Officers.  -President.  Albert  A.  Pope;  1st  Vice  President,  Albert  L. 
Pope;  Treasurer,  George  Pope;  Secretary,  Paul  Walton.  Directors, 
May,  1904,  V.  78,  p.  1966.  Office,  21  Park  Row,  N.  Y.    (V.  78,  p.  1966.) 

Postal  Telegraph  Cable.— See  Commercial  Cable  Co. 

Pressed  Steel  Car  Co.— Organization.— Incorporated  in  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet,  111.,  and  Pitts- 
burg, Pa.  Prospectus  in  V.  68,  p.  188, 131.  Capacity  of  the  works 
about  120  cars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewisch,  111.;  oapacity  50  wooden 
cars  daily.    V.  74,  p.  991,  835,729.  Business  Jane,  1904,  V.  78,  p.  2388 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  call  in  whole  or 
part  at  par  and  interest  on  any  interest  day.  V.  72,  p.  343;  V.  74,  p. 
203.  V.  75,  p.  1305.  There  are  also  $75,000  Allegheny  purchase 
money  bonds  of  1902,  part  due  yearly  to  I911.inclus  ve;  int.  at  4  p.  c, 
payable  J.  &  D.  at  Farmers'  Bai  k  Building,  Pittsburgh. 

Dividends.— On  pref.:  to  Aug.,  1904,  13i  p.  c  c^iarterly.  On  com- 
mon, 1900,  «  p.  c;  1901,  4  p.  o  ;  1902  (Q.-F.),  4  p.  c;   in  1903,  5  p.  o.r 
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For  explanation  of  column  headings,  <fec,  see  notes  on 
first  page  of  tables. 

Pittsb.  Coal— I'  on.)—  Pref.  stock.  7%.  cum.,  $32,000,000 

Coll.  trust  mort.,  g.,  payable  $1,100,000  y'rly  for  2  yrs. 

Notes  for  Mon.  Riv.  com.  stock.  $1,500,000  y'rly U  PI. 

P.C.of  Pa.lst&  coll.tr.  M.,g.,gu., red.  110,  s.f  UPi.c'ii 
Pressed  Steel  Oar  Co.-Stock,  common,  $12,500,000 

Pref.  stock  (as  to  assets),  7  p. c,  non-cum.,  $12,500,000 

McKee's  Bocks  purchase  money  mortgage 

1st  M.,  gold  notes,  red.,  due  $500,000  y'rly,  Feb.Mo.o* 
Procter  dt  Gamble—  Common  stock,  $6,000,000 

Pref.  stock  (8  p.c,  oum.).  See  terms  in  ed.  May,'93,Sop. 

Pullman  Company— Stock,  $74,000,000 

Railway  Steel  Spring  Oo.-Common,  $13,500,000 

Preferred,  7  per  cent,  cum.,  $13,500,000 

Republic  Iron  £  Steel— Common  stock,  $30,000,000 

Preferred.  7  per  cent,  cumulative,  $25,000,000 

Collateral  notes,  $7,000,000,  gold     

Moyal  Bak'g  Powder— Pref.  stock,  $10,000,000,  6* ,  cum. 
Mubber  Ooods  Manufacturing— Com.  stock,  $25,000,000. 

Pref.  stock.  7  p.  o.  cum.,  $25,000,000  (bonds,  see  text). 
Safely  Oar  Heating  <t  Lighting  -  Stock  ($%000,000)  — 
Singer  (Sewing  Machine)  Manufac'g— 8tock,  $30,000,000 
Slots- Sheffield  Steel  <6  Iron— Common  stock.  $10,000,000. 

Preferred  stock,  7  per  cent,  non-cum.,  $10,000,000 

Sloss  Iron  &  Steel  Co.  1st  mortgage,  gold  IV 

General  mortgage,  gold,  subject  to  call  at  par.N  

Standard  Milling—  Stock  (preferred,  5%  non-cum.) 

First  mort  gage,  gold,  $6,2  50,000  M  p ...O* 


Date 

of 
Bonds 


$100 

1902 

25,0u0 

1903 

1904 

l.OOO&o 

100 



100 

1901 


1904 


1887 
1899 

1900 


Size,  or 

Par 
Value. 


1.000 
100 
100 
100 
100 
100 
100 
100 
1,000&C 
100 
100 
100 
100 
100 
100 
100 


1,000 


Amount 
Outstanding 


$30,716,200 

4.300,000 

4,500,000 

25,000,000 

12,500,000 

12,500,000 

235,000 

3,500,000 

6,000,000 

2,250,000 

74,000,000 

13,500,000 

13,500,000 

27,191,000 

20,416,900 

ab,6,000,000 

10,000,000 

16.941,700 

8,051,400 

4,921,000 

30.000.000 

7,500,000 

6,700,000 

2,000,000 

2,000,000 

6,900.000 

3,537,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text 
5  g. 
None 

«.       *  g- 
See  text. 

7 

4 

5  g. 
See  text. 
8  in  1904 
8  in  1904 
See  text. 
7  in  1903 


7  in  1903 
5  g. 
6 
See  text. 
7  in  1903 
12  in  *04 
See  text. 


7  in  1904 
6  g. 

4*2g. 

2  in  1904 
5  g. 


When 
Payable 


Q.-J. 

Q.-F. 


J.    &    J. 
Q.-F. 
Q.-F. 


F.  &  A. 
Q-F./j 
Q.-J.O 

Q.-M. 
See  text 

Q.-M. 


Q-J. 

Q.-J. 

Q.-M. 
Q.— J.15 
Q.-M. 15 

Q.-J. 

Q-M. 


Q.-J. 
F.   &  A 
A.  &  O 
A    &  O 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 
Union  Tr.  Co.,  Pittsb'g. 


Union  Tr.  Co.,  Pittsb'g. 

Farmers'  Bk.  Build-  / 

ing,  Pittsburg,  Pa.  $ 

do  do 

N.  Y.,  Morton  Trust  Co. 

Cincinnati, O., Co.  Office. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co 


N.  Y.,  Metrop.  Trust  Co. 


General  Offi  ce,  Chicago. 

FirstTr  &3av.Bk  ,Chio 

Checks  mailed. 

Checks  mailed. 

do  do 

By  check. 


N.  Y.  Guaranty  Tr.  Co 
N.  Y.,  Central  Trust  Co 

do  do 

Off.  37  Wall  St..  N.  Y 


M.  &  N.|N.  Y,  Metropol.  Tr.  Co 


Bonus— Prinol  • 

pal, When  Due. 

Stocks — Last 

Dividend. 


Oot.25,'04,1% 
Feb.,  1905'08 
Nov.  3.  '0406 

Jan.    1,  1954 

A.ug.30,'04,1% 

Aug.23,'04,1% 

1909 

1905  to  1911 
Nov.15,  '04.  3 
OcM5,'04,  2% 
Nov.15,'04,2% 
Apr.  4, '04,  2% 
Sep.20,'04, 1% 


Oct.  1,  '03,  1% 
Oct.  1.  '06  '07 
S*p.30,'04,  li« 
Julyl5,'01,l% 
Sep.15,'04,  lh 
Oct.  1,  '04,  2% 
8ept.30,'04, 19 


Oot.  1,  '04, 1% 
Feb.  1,  1^20 
Apr.   1,  1918 

Oct.31.'04,l% 
Nov.  1,  1930 


Including  1  p.  c.  extra  (paid  Q.-F.);  In  1904,  Feb.,  1  p.  c;   May,  1  p.  o ; 
Aug.,  I  p.  c. 

Report.— Report  for  year  ending  Dec.  31, 1903.  with  bal.  sheet,  was 
in  V.  78,  p.  765,  showing  net  earnings,  $2,768,898;  depreciation, 
$.i60,000;  div.  on  pref.  (7  p.  o),  $875,000;  div.  on  common  (5  p.  c). 
$625,000;  balance,  sur.,  $1,008,898.     In  1902.  net  earns..    $4,578,114. 

President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  directors, 
Jan.,  1903,  V.  74,  p.  215;  V.  76,  p  269.— (V.  78,  p  1114,  1553,  23*8.) 

Procter  &.  (.amble  Co.— Formed  in  1890  under  laws  of  New 
Jersey  to  carry  on  soap,  candle,  oils  and  glycerine  business.  In 
1 900-1  stock  was  increased  and  bonds  paid  off.  V.71,  p.  713.  817.  915 
Voted  May  28,  1902,  to  Increase  the  common  stock  from  $4,500,000  to 
$6,000,000;  of  the  new  stock  $750  000  was  subscribed  for  in  1902  and 
the  remaining  $750,000  in  Jan.,  1904.  V.  74,  p.  991, 1200;  V.  77,  p. 
2038.  In  1903  was  building  a  new  plant  in  Kansas  City  to  cost  about 
$  1,000.000.    V.  76.  p.  1 196. 

Dividends-}  1891.  1892  to  1897  inol.  '98to'00.  1901  to  Nov., '04. 
Oi  common.,  .  s      8  12  per  cent.         20  y'rly.  *12  yearly  (Q.  F.) 

*Also  extra  dividend  of  1427  p.  c  paid  Jan.  2, 1904.    V.  77,  p.  2038. 

Onpf.  infull  to  Oct.,'04,incl.  Office, Cincinnati.   (V.  77,  p.  2038.) 

(The)  Pullman  Co.— On  Jan.  1 ,  1900,  the  Wagner  Palace  Car  Co. 
sold  Its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbilts  entering  the  board  of   directors.    V.  69,  p.  854;  V.  70,  p.  40. 

Real  estate  not  used  in  manufacturing  business  must  be  sold  by 
1909.    V.  78. p.  771. 

Cash  Dividends.-)  1877-80.   '81-83.   '84-98.  '99.  1900-03.    1904. 
Since  1877— P.  ot.  <  8  yrly.     9  ^  y'ly.  8  yrly.    6^    8  yrly.  8 

In  1898  pala  an  extra  oash  dividend  of  20  per  cent  and  stock  divi- 
dend of  50  p.  o.  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840,  902. 

Report.— Report  for  1903-04  was  in  V.  79,  p.  1702. 

Tears  ending  Jul y  31.  1904.  1903.  1902. 

Earns,  from  cars,  mfg.  profits,  &o. $24,788,729  $23,120,713  $20,597,903 

Operating  expenses $12,254, 160  $10,389,460    $9,317,584 

Depreciation  on  cars,  etc 2,318,873      2,739,314       1,908,903 

Paid  other  sleeping  oar  ass'ns 554,095  574,252  435.742 

Dividends  on  capital  stock 5,919,976      5,919,968      5,919,924 

Wet  surplus  for  year $3,741,625    $3,497,720    $3,015,750 

Total  surplus  July  31,  1904,  $18,017,374. 

Pres..  Robert|T.|Llnooln,  Chic.|N.  Y..  15  Broad  St.— (V.  79,  p.  1 702.) 

-Qulncy  Mining.— V.76,  p.  592;  V.  78,  p.  705,  819. 

K»l  I  way  Steel  spring  Co.— Incorporated  In  New  Jersey  on  Feb. 
25, 1902,  as  a  consolidation.  V.  74,  p.  382,  482.  Official  statement, 
V.  74,  p.  984.  In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co, 
Issuing  $3,500,000  each  of  common  and  preferred  stock  therefor. 
V.  66,  p.  185;  V.  72,  p.  444;  V.  74,  p.  1041, 1200;  V.  75,  p.  80.  Total 
capacity  of  all  plants  acquired,  135,750  tons  annually. 

Dividends  on  pref.,  13t  p.  c.  quarterly,  paid  June,  1902,  to  Sept., 
1904.  both  lnci.  First  div.  on  common,  2  p.  o.,  Da  d  Apr.  4, 1904. 
V.  ^8,  p.  9:12.  No  bonds.  Aggregate  net  earnings  In  1901  of  prop- 
erties consolidated,  $1,762,081;  in  1900,  $1,556,967.  Balance  sheet 
Dec.  31,  1903,  V.  7*.  p.  986.  President,  J.  E.  French;  Sec,  M.  B.  Par- 
ker; Treas.,  James  C  Beach.  Directors.  V.  74,  p.  1200;  V.  75,  p.  1208. 
—(V.  75,  p.  1208;  V.  76,  p.  651,  1033;  V.  78,  p.  986,  992.) 

Republic  Iron  &  Steel  Co.— Organization.— Incorporated  in 
Sew  Jersey  on  May  3, 1899.  to  consolidate  29  plants  making  bar  and 
forge  iron,  being  practically  all  the  plants  in  theCentral  ana  Southern 
States  west  and  south  of  Pittsburg.  V.  68,  p.  872.  Also  owns  7  blast 
furnaces,  mining  properties  In  the"  Mesaba  range,  In  the  Lake  Supe- 
rior region,  extensive  iron  and  coal  lands  Including  those  belonging 
to  Pioneer  Mining  &  Mfg.  Co.  of  Birmingham,  Ala.,  and  the  ooke  plant 
of  the  Connellsville  Coke  Co.  (See  V.  71,  p.  S45)  For  properties  merged 
see  V.  68,  p.  674;  V.  68,  p.  1227;  V.  69,  p.  339.  850,  1151 :  statement, 
V.  70,  p.  228;  V.  71,  p.  454;  V.  76,  p.  330,  386;  V.  77,  p.  318,  455;  V. 
79,  p.  14S0, 1644,1;  02. 

Stock. —Common, $30,000,000;  pref.  (as  to  assets  and  dividends),  7 
per  cent  cum.,  $25,000,000;  of  which  $2,809,000  common  and  $4,583,- 
100  preferred,  reserved  to  purchase  additional  properties.  Annual 
oapacity  of  finished  material  over  1,250,000  tons.    V.  71,  p.  453. 

Pref.  Divb.— Oct.,  '99,  to  Oct.,  '03, 7%  y'ly;  none  since  to  Oct.,  1904. 

Collateral  Notes.— The  5  per  cent  notes,  dated  Oct.  1, 1904  (au- 
thorized amount  $7,000,000),  secured  by  $10,000,000  first  mortgage 
sinking  fund  bonds,  mature  one-ha'f  on  Oct.  1,  1906,  and  the  remain- 
der on  Oct.  1.  1907.  O.'  the  notes,  about  $6,000,000  were  sold  to  pro- 
vide for  the  floating  debt  iucurred  for  improvements,  the  balance  to 
be  issued  as  required.    V.  79,  p.  1480, 1644,  1720. 

Report.— Results  for  year  end.  June  30, 1904,  were  in  V.  79.  p.  1702. 
Net  profits,  $1  306,068;  Improvements,  renewals,  etc.,  $l,5t>0,256;  div. 
on  pref.  (1*  per  oent>,  $357,296;  bal.,  def.,  $611,484. 

Officers.— President,  Alexis  W.  Thompson;  Seoretary,  H.  L  Rownd; 
Treasurer,  John  F.  Taylor.  Main  office.  First  Nat.  Bank  Building, 
Chic  Directors,  Sept..  1902,  V.  75,  p.  613,  984 ;  (V.  79,  p.  1 702, 1720.) 

Rhode  Inland-Perkins  Horse-Shoe  Co.— See  page  1909. 

Royal  Baking  Powder  Co.— Organization.— Incorporated  In 
Feb.,  1899,  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak- 
ing Powder  Co.,  Royal  Baking  Powder  Co.,  New  York  Tartar  Co., 
Tartar  Chemical  Co.  and  Price  Baking  Powder  Co.  See  V.  71,  v-545- 
Common  stock,  $10,000,000,  all  out;  par,  $100;  pref.,  see  table   above. 

Dividends.— On  pref.,  to  Sept.,  1904,  incl.,  6  p.  c.  per  an.— l^  quar. 
In  1904  8  per  cent  was  paid  os  the  common  stook. 

Pres.,  Chas.  O.  Gates;  Vlce-P.^A.  H.  Porter  Jr.;  Treas.,  John  Morris; 
fiec,  W.  L.  Garey.    Office,  100  William  St.,  New  York.— (V.  72,  p.  679.) 

Rubber  Goods  JHanti  facta  ring  Co.—  Organization.— Incor- 
porated in  New  Jersey  on  Jan.  26,  1899,  and  acquired  99%  per  cent  of 
«he  stock  of  the  Mechanical  Rubber  Co.,  75  per  oent  of  the  stook  of 


Morgan  &  Wright,  Chicago,  111.;  the  entire  capital  stocks  of  the  Peer- 
less Rubber  Mfg.  Co.  of  N.  Y.  and  of  the  India  Rubber  Co.of  Akron,  O., 
and  the  entire  stocks  of  Sawyer  Belting  Co.,  Hartford  Rubber  Works 
Co.,  Indianapolis  Rubber  Co.  and  Peoria  Rubber  &  Mfg.  Co.  V.  68,  p. 
189.  See  official  statement  in  V.  68,  p.  872.  V.  68,  p.  774;  V.  71,  V-54S- 

Dividends.— On  pref.,  June,  1899,  to  June,  1904,  7  p.  o.  per  annum 
(1%%  Q.-M.)    On  common,  1900,  2  p.  o.;  1901,  2  p.  c. 

Bonds.— The  bonded  debt  of  companies  controlled  consists  of: 

$781,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1, 1918; 
*47l.4z0  N  Y.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  6s,  due  Jan.  1,  1918, 
subject  to  call  at  110. 

Report —Report  for  vear  end.  Mar.  31'04,V.  78,  p.  1445, showed: 
Net,  $695,080;  pref.  div'ds  (7  p.c.)  $563,-98;  sur.,   $131,482. 

Officers.— President,  Charles  H.  Dale;  Vice-Presidents,  Talbot  J. 
Taylor,  Ernest Hopkinson  and  Chas.  A.  Hunter;  Sec  and  Treas.,  Harry 
Keene.  Gen.  office,  15  Exchange  Plaoe,  Jersev  City,  N.  J.  Directors, 
April,  1904,  V.  78,  p.  1449.-(V.  77,  p.  2283;  V.  78,  p.  1 445, 1449.) 

Safety  Car  Heating  &  Lighting.—  Organization.— Incorpor- 
ated in  1887  in  New  Jersey.  Manufactures  "Pin tsoh"  light  appara- 
tus, which  May  1, 1904,  was  In  use  on  23,500  cars  in  the  United  States. 

DrviD'DS-)  1893  97. 1898-00.         1901.  1902.        1903.      1904. 

Cash  (p.  c.)..  \  6  yrly.      8  yrly.     ll&lOstk.         9  12  12 

Report.— Report  for  year  ending  March31,  1904,  in  V.  79,  p.  150. 
showed  combined  netearnlngs  of  safety  and  Pintsoh  cos. were  $1,250,- 
967;  divs  on  Safety  Co.  stock  (13  per  cent),  $*39,445;  dividends  on 
Pintsoh  Co.  stock,  &c,  $199,800;  bal.,  sur.,  $411,722.  Pres  .  Robert 
Andrews.  Directors  include:  Robert  Andrews,  R.  M.  Dixon,  Wm.  Bar- 
bour, A.  C.  Soper,  Wm.  A.  Read,  J.  E.  French,  O.  C.  Gayley,  P.  B. 
Wyckoff,  E.  M.  Bulkley  and  Geo.  F.  Bakot  Jr.  Main  Office,  160 
Broadway,  N.  Y.— (V.  77,  p.  2283;  V.  79,  p.  150.) 

San  Francisco  Gas  &  Elsctric  Co.— See  page  1909. 

Singer  (Sewing  machine)  Mfg.  Co.— Organization.— Inuor 
poratea  in  1873  in  New  Jersey  under  special  act.  Plants  are  located  at 
Elizabeth,  N.  J.,  and  Kilbowie,  near  Glasgow.  In  Dec,  1902,  the  Mus- 
oonetooug  Iron  Works  at  Netcong,  N.  J.,  were  purchased  and  a  mod- 
ern furnace  and  foundry  will  be  erected.  V.  75,  p.  1308.  In  Aug. 
1904,  a  contract  was  let  for  new  plant  at  St.  Joh<  s,  Quebec,  Canada. 
V.  79,  p.  790.  Stook,  $30,000,000,  having  been  increased  in  Dee.,  1900, 
by  200  per  cent  stook  dividend,  capitalizing  surplus.  V.  71,  p.  1224, 
1273.  Cash  dividends,  as  reported,  were:  In  1898,  30  p  c;  in  1899, 
100  p.  c;  in  1900. 20  p.  o.  Dividends  on  stock  as  increased  1901  to 
June,  1902,  incL,  7  p  c.  yearly  (paid  Q.-M.);  Sept,  1902,  to  Dec  ,  1903. 
both  inol.,  3  p.  o.  quarterly;  Mar.,  1904,  4  p.  c  ;  June.  4  p.  c  ;  Sept.,  19 
p.  o.    Office,  149  B'way,  N.  Y.-(V.  75,  p.  1308;  V.  79,  p.  71.0,  1720.) 

Sloss-Sheffleld  Steel  &  Iron  Co.— Organization.— Incorpor- 
ated in  New  Jersey  and  in  Nov.,  1899,  aoquired  several  prop- 
erties or  stock  representing  the  same.  See  prospectus,  V.  69,  p.  286; 
V.  70,  p.  1099;  V.  71, p.  185, 54S\  V.  72,  p  779;  V.  76,  p.  659  Stook,$2,- 
500,000 common  and  $3,300,000  pref.  was  reserved  for  a  steel  plant 
and  future  requirements.  See  listing,  V.  70,  p.  1200,  showing  proper- 
ties, rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774;  V.  78,  p.  1177. 

Dividends  on  preferred,  April,  1900,  to  Oot.,  1904,  7  p.  c.  yearly 
(Q.-J.)  Earnings  for  9  mos.  ending  Aug.  31, 1904  (partly  estimated), 
net,  $695,729,  agst.  $1,567,918;  Int.  and  taxes,  $180,000;  aiv.  on  pref., 
$342,000,  bal.,  sur.,  $173,729  Report  for  year  ending  Nov.  30,  1903, 
given  at  length  in  V.  78,  p.  1163,  1177,  showed  net  above  depeclation, 
etc.,  $1,795,641:  bond  interest,  $210,000;  div.  on  pref .,  7  p.c,  $469.- 
000;  sur.,  $l,116,641.tTotal  sur.  Aug.  31,  1904.  $2,441,210.  President, 
J.  C.  Maben;  Sec.  and  Treasurer,  E.  L.  Morris.  Birmingham,  Ala.  New 
directors,  Mar.,  1904,  V.  76,  p.  658;  V.  78,  p.  1171.  -(V.  78,  p.  11  65.) 

Somersat  Coal  Co.— Organization.— Incorporated  in  Pennsyl- 
vania about  Jan  1, 1902,  and  acquired  various  properties  on  B.  &o.  RR. 
in  Somerset  Co.,  Pa.  Coal  mined  in  1903,  1,177,932  tons.  Stook, 
$4,000,000,  all  of  one  class,  of  which  $2,000,500  is  owned  by  Consol- 
idation Coal  Co.,  which  see;  par  of  shares  *loO.  V.  78,  p.  1272.  First 
dividend,  2  p.  c  ,  paid  Feb.  1,  1904,  out  of  earnings  of  calendar  year 

1903.  Bonds,  $4,000,000  thirty-year  sinking  fund  gold  5s,  ($1,000 
each),  due  Feb.  1,  1932,  subject  to  call  at  110,  of  which  $3,000,000 
were  outstanding.  V.  78,  p.  1272.  Report  for  year  ending  Deo.  31, 
19<»3.  in  V.  78,  p.  1272,  showed:  Gross  earning*,  *1,95 1,549;  net, 
$666,205;  other  income,  *26,061;  Int.,  deprec'n,  sink,  funds,  etc, 
$238,286;  dividends  (2  p.  c).  $80,000;  bal.,  sur  .  $373,980.  President, 
C.  W.  Watson.     (V.  78,  p.  291,  1272,  2446;  V.  79,  p.  1026.) 

Southern  &  Atlantic  Telegraph.— Leased  to  Western  Union 
(which  owns  $390,475  of  stock)  and  stock  guaranteed  by  rental  5  p.  o. 

SonthernNew  Eng.  Teleph.— (V.  78,  p.  291,  346;  V.  79,  p.  186.) 
South  Yuba  Water  Co.— See  page  1910. 
Spring  Valley  Water  Co.— See  page  1910. 
Standard  Milling  Co.— See  page  1910. 

Standard  OH.— Organization.— This  New  Jersey  corporation  suc- 
ceeded in  June,  1899,  to  the  Standard  Oil  properties,  held  by  liquidat- 
ing trustees.  See  Supplement  for  April,  1899,  and  v.  68, 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  In  all  the  prin- 
cipal Northern  cities  of  the  United  States,  and  produces  about  65  per 
oent  of  the  country's  total  output  of  refined  oil ;  also  controls  oil  wells 
In  Penn.,  Ohio  and  W.  Va.,  and  has  pipe  lines  to  tidewater.  V.66,  p. 
1239;  V.  69, p.  745;  V.71,  p.  1273;  V.  76,  p.  387,  870;  V.  77,  p.  1536. 

STOCK.— Common,  $100,000,000;  $10,000,000  preferred  canceled. 

Drvs.—  )  1891-95. 1896.  1897.  '98.  '99.   1900.  *01.  '02.  *03.   1904. 
Per  cent.  J 12  a  yr.       31         33     30     33      48       48      45    44  Below. 

In  1903,  Mar  20  p.  c;  1903.  June,  7  p.  c;  Sept.,  5  p.  o.;  Dec,  12  p.c; 

1904,  March,  16  p  c;  June.  8  p.  c;  Sept.,  5  p.  o. 

Officers.— President,  J.  D.  Rockefeller ;  Treasurer,  W.  H.  Tilford ; 
Secretary,  C.  M.  Pratt.    Office,  26  Broadway,  N.  Y. 
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INDUSTRIAL  STOCKS  AND  BONDS. 


1901 


MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes  on 
first  page  of  tables. 


Standard  Milling  Oo.fcon. )— Underlying M*s.  undisturbed 

Standard  CHI—  Stock,  $100,000,000 

Stand.  Rope  di  Twiner- lstM.,g.,s.  f., to  call  at  105.1tla.c* 

Oonsol.  M.,non-oum.,inoomes,  g.,  to  call  at  par...Ce.o* 
Swift  <t  Co.— Stock,  $35,000,000 

1st  M.,  $5,000,000,  gold,  call  after  July,  1910..  AC. .. 
Temple  Iron— Stock,  $5,000,000,  guar.    See  text 

Mort.  Acoll.tr.  bonds,  $15,000,oOO,g.,gu.,s.f.,text.G.c* 
Tenn.  Goal  I.  A  RR.  Co.— Stock  ($248,300  Is  8%oum.pref.) 

Birm'gh'm,  Ala.,  Div.,con.  M..g.,  s.  f.  1%,  not  d'rn.Oe.o* 

Tennessee  Div.  bds,  g.,s.f.  Hfl%yearly,  notdr'n  Ce..c* 
De  Bard.  M.,  g.,  ass.,  s.  f.,  $30,000  y'ly,  not  dr'n.F..c* 

Tenn.  Coal  Iron  <fe  RR.  gen.M.,g., $15,000,000. Un...c* 

Ala.  Steel  &  Shipbuilding,  pref.  6  p.  c.  cum.,  guar 

1st  M.,  g.,gu.,  s.f.,  reg.,  red.  110  begin.  Jan.,  '07..WIa 

Cahaba  1st  M.,  $1,100,000 g.,  gu.,  s.  f.,  red.  at  llO.Ce.C 
Union  Bag  <k  Paper— Stock,  common,  $16,000,000 

Pref.  stock  (as  to  as.  and  div.),7  p.  c,  cum.,  $11,000,000. 
Union  Ferry— Stock 

1st  M.,  gold,  red.  at  110  after  Nov.  1.1895 

Union  Steel— 1st  &coll.M.t  $45,000,000,  g.,  gu.,  s.  fS.O'&r 
Union  Typewriter—  Common  stock 

1st  7  per  cent  preferred  stock,  cumulative 

2d  pref.  stock,  8  per  cent,  cumulative,  $  5,000,000  autu. 
United  Box  Board  &  Papei — Pref  stock,  7  per  cent  cum. 

1st  mort.,  $3,500,000,  g.,  part  due  yearly,  red.Mo.c*. 
United  Owfipet — Stock,  is  6%  cum. ,  pref. 


Date 

of 
Bonds 


1896 
1896 


1900 

1899 

1887 
1887 
1890 
1901 

1898 
1892 


1890 
1902 


1903 


Size,  or 
Par 

Value. 


$100 
1,000 
1,000 

100 
500  &c. 

100 
1,000 

100 

1,000 

1,000 

500  &o, 

1,000 

i',606 

1,000 
100 
100 
100 

100  &c. 

l.OOO&o 
100 
100 
100 
100 
1,000 
100 


Amount 
Outstanding 


$2,713,000 

97,500,000 

2,740,000 

6,805,330 

35,000,000 

5,000,000 

2,500,000 

2,826,000 

22,801,100 

4,052,000 

1,185,000 

2.729,500 

3,000,000 

440,000 

1,100,000 

892,000 

16,000,000 

11,000,000 

3,000,000 

2,200,000 

36,770.000 

10,000,000 

4,000,000 

4,015,000 

14,771,459 

1,650.000 

5.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


44 


6 
In '03 

56g- 
7  in  1904 

ig- 

"e'g. 

6g. 
6g. 

5  g. 
6 

ig- 

6  g. 


7 
2  In  1904 
5  g. 
5g. 

6  in  1904 

7  in  1904 

8  In  1S04 


5  g.    J.  &   J. 
6  In  1903  M.  &  N. 


When 
Payable 


Semi-an 

Q.-M. 

F.  &  A. 


Q-J. 
J.   &   J. 
J.   &   J. 
J.    &  J. 

Q.-F. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  D. 


Q.-J. 
Q-J. 

M.&  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Where  payable  and  by 
Whom. 


New  York. 

N.  Y.,  26  Broadway. 

N.Y.,  Manhattan  Trust. 


New  York  and  Chloago 

N.Y..N.Bk.ofRep.&Oh 

N.  Y.  Guaranty  Tr.  Co 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Hanover  Bank. 

do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank. 

ao  do 

do  do 


Check  from  Co's  office. 

Co.  office,  Brooklyn. 

X.  Y.,Corn  Exch.  Bank 

N.Y.,N.Y.Seo.  &Tr.  Co 

Check  from  Co.'s  office. 

do  do 

do  do 


N.  Y.,  Morton  Trust  Co. 
N.  Y.,  31  Nassau  St. 


Bonds— Prlnoi- 
pal.When  Dae. 

.Stark)  -Last 
Dividend. 


1911  A  1922 

Sept.  15, '04,  5 
Aug.  1,  1946 
Aug.  1,  1946 

Oct.  3,  '04,  lh 
July  1,  1914 

July  1/04,  3% 
Jan.   1,  1925 

See  text. 
Jan.   1,  1917 
Jan.   1,  1917 
Feb.  1,  1910 
July  1,  1951 

July  1, '04,  3% 
July  1,  1930 
Deo.   1,  1922 


Oot.15,'04, 1% 
Oct.  1,  '04,  i«% 
Nov.  1,  1920 
Dec.  1,  1952 
Oct.  1, '04,3% 
Oct.  1,'04,3>* 
Oct.  1,  '04, 4% 


Jan.,  1905-13 
May  2, '04,  3% 


Directors.— J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Archbold,  H.  H.  Rogers.  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and  Walter 
Jennings  -(V.  78,  p.  1786;  V.  79,  p.  IE 6.) 

Standard  Rope  A  Twine  Co.— See  page  1910. 

Swift  &  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  St.  Paul 
and  Fort  Worth.  The  National  Packing  Co.,  with  $15,000,000  author 
lzed  stock,  was  incorporated  in  N.  J.  in  Apr.,  1903,  to  take  over  allied 
companies.    V.  76,  p.  709,  755,  1358;  V.  78,  p.  291,  2333. 

Stock  and  Bonds.— Early  in  1904  the  stock  was  increased  from 
$25,000,000  to  $35,000,000  by  sale  to  shareholders  at  par,  to  purchase 
wholesale  distributing  markets,  refrigerator  oars,  etc.  V.  77,  p.  2287; 
V.  78,  p.  233.  Divs.  since  1888:  '89  to  '94,  inol.,  8  p.  c;  '95  to  July, 
•98,  incl.,  6  p.  o.;  Oct., '98,  to  Oct.,  1904,  7  p.  o.  Bonds,  see  table  above. 

Report.— Report  for  vear  ending  Deo.  31, 1903,  with  bal.  sheet,  was 
in  V.  78,  p.  226.  In  1903  sales  were  over  $200,000,000,  against  $200.- 
000,000  in  1902]  and  $170,000,000  in  1900.  Net  earnings  in  1903 
above  depreciation,  repairs,  etc.,  about  $3,000,000.  Chairman,  E.  C. 
Swift;  Pres.,  Louis  F.  Swift;  Vice  Pres.,  Edward  F.  Swift;  Treas.,  L.  A. 
Carton;  8ec,  D.  £.  Hartwell;  Asst.  Treas..  I.  A.  Vant.  Directors,  Jan., 
1904,  V.  78.  p.  233.— (  V  79,  p.  504,  631,  685,  905,  969.) 

Syracuse  Lighting  Co.— V.  77,  p.  248,  302,  399;  1299. 

Tamarack  Mining  Co.— V.  76,  p.  971;  V.  78,  p.  50,  233,  1391. 

Temple  Iron  Co.— Organization.— Incorporated  1873  in  Pennsyl- 
vania, and  in  March,  1899,  purchased  anthaoite  coal  properties  of 
Simpson  &  Watkins  around  Scranton,  Pa.— V.  69,  p.  231.  Controlled 
In  the  interest  of  Del.  Lack.  &  West.,  Cent  RR.  of  N.  J.,  Reading  Co  , 
Lehigh  Valley.  Erie  and  N.  Y.  Susq.  &  West,  which  guarantee  both 
stock  and  bonds.    See  V.  71,  p.  1124, 1170;  V.  78.  p.  2015. 

Stock  and  Bonds.— Stock  is  subject  to  call  at  par  and  interest  on 
<or  after)  Jan.  1, 1904,  on  6  months  notice,  but  absolutely  payable  by 
the  RR.  co's  Dec.  31, 1906.  Held  in  voting  trust  by  Guaranty  Trust 
•Co.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  coal  mined  at  110  and 
interest;  they  are  guaranteed,  but  severally  In  different  proportions, 
by  the  railways  above  named.  Bonds  for  $11,000,000  are  reserved 
for  additions.    V.  71,  p  1124,  1170;  V.  75,  p.  926. 

Officers.— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vloe-Pres't 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa.;  Secretary,  Geo.  L.  Houser. 
Dlreotors,  v.  74,  p.  732.— (V.  75,  p.  926, 1403;  V.  78,  p.  2015.) 

Tennessee  Coal  Iron  &  Railroad  Company.— Organization. 

—Owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  &c,  in  Ten- 
nessee and  Alabama.— V.  55,  p.  60.  463.  V.  63,  p.  31;  V.  69,  p.  82;  V. 
68,  p.  1227;  V.  70,  p.  588;  V.  75,  p.  621. 

On  Nov.  30,  1899,  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
daily,  and  is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  which 
guarantees  its  $1,1 00,000  6  per  cent  bonds,  and  $440,000  6  percent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  by  the 
Tenn.  C.  I.  &  RR.  Co.,  carries  control  of  stock.  V.  66,  v.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.— On  common  in  1887, 1  per  cent;  In  1900,  6  p.  o.;  none 
since  to  Jan.,  1903.    Preferred  paid  in  full  to  Nov.,  1904. 

Stock.— Authorized  com.  stock,  $23,000,000.  V.  70,  p.  382,  483,  589. 

Bonds.- Of  the  $15,000,000  general  gold  5s  of  1901,  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  oa- 
paoity  of  100.000  tons  of  rails  and  200,000  tons  of  steel  and  other 
forms;  $10,653,500  reserved  for  existing  bonds  bearing  6  and  7  per 
cent  interest,  and  the  balanoe  for  improvements.  The  making  of  rails 
was  begun  in  January,  1902.  V.  72,  p.  876,  940,  989;  V.  73,  p.86,  554, 
1117;  V.  77,  p.  93,  2162 

Report.— Report  for  1903  in  V.  78,  p.  2009.  In  1903  output  was: 
Coal,  4,027,454  tons;  coke.  1,218,764  tons;  iron  ore,  1,348,917  tons; 
limestone  and  dolomite,  272,434  tons;  pig  iron,  ferro-mangauese  and 
splegel,  577,107  tons;  total  finished  product  steel  works,  119,016 
tons;  Bessemer  rolling  mill  product,  25,840  tons. 
Tear  end.  Dec.  31—       1903.  1902.  1901 

Tot.  net  profits.... $2,904,976      $2,602,778      $1,725,638 

750,283 
419,537 
23,174 


Int.  on  bonds,  &c. 
Depreciation,  &o.. 
Dividends 


739,527 

411,422 

19,864 


862,189 

359,234 

19,864 


1900. 
$2,347,027 
705.282 
<•) 
1,497,876 


Bal.  for  year....sr.$l,734,163  sr.$l,409,785     sr.$484,351    sr.$143,869 

directors  (May,  '04)—  Cord  Meyer,  James  T.Woodward.D.  H.  Bacon, 
B.  F.  Tracy,  H.  R.  Sloat,  James  H.  Smith,  William  Barbour,  A.  B. 
Boardman,  F.  S.  Witherbee,  Joseph  B.  Dickson  and  S.  L.  Schoonmaker, 
of  New  York;  Walker  Percy  and  Charles  McCrery  of  Birmingham,  Ala., 
Chairman  of  Board  and  President,  Don  H.  Bacon;  Secret'y  and  Treas'r; 
L.  T.  Beeoher,  100  B'way,  N.  Y.— (V.  79,  p.  217, 1268.) 

Texas  &  Pac.  Coal  Co.— See  page  1910. 

Texas  Pacific  Land  Trust.— V.  76,  p.  652;  V.  78,  p.  2382. 

Tidewater  Steel  Co.— V.  76,  p.  162,  870;  V.  78,  p.  50. 

Trenton  Potteries  Co.— Stock,  $3,000,000,  of  whloh  $1,250,000 
Is  8  p.c.  non-eum.  preferred;  Supplement  April,  1897.  Dividends  on 
pref.  from  April,  1900,  to  Oct.,  1904,  inclusive,  2  p.  c.  quarterly 

In  July,  1902,  $550,000  4  p.  o.  income  cert,  (interest  payable  J.  &  J. 
10),  were  issued  to  fund  the  44  p.  c.  accumulated  dividends  on  pref ,  lat- 
ter being  made  8  p.  c.  non-cum.,  per  plan  V.74,p.  1256.  The  certificates 
are  subject  to  call  for  a  non-cumulative  sinking  fund  of  $25,000 yearly, 
beginning  Jan.,  1903,  payable  out  of  net  profits,  if  any,  over  Interest  on 
certificates  and  dividends  on  preferred;  to  Jan.,  1904,  $52,833  were 
purchased  and  canceled.  Int  on  oerts.  paid  to  Jan.,  1904,  inclusive. 
V.  75,  p.  81, 1208, 1258  — (V.  76,  p.  483.) 


Trow  Direct.  Print.  &  B'kbind.—V.  69,  p.  1060;  V.  71.  p.  862. 

Union  Rag  &  Paper  Co.— See  page  1910. 

Union  Depot  Co;  of  Columbus,  O—  The  P.  C.  C.  &  St.  L.  owns 
a  half  interest  in  this  property.— (V.  63,  p.  117;  V.  64,  p.  804.) 

Union  Electric  Llgbt  &  Power  Co.,  St.  Louis.— See  p.1910. 

Union  Ferry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stock  is  $3,000,000 ;  par  $100.  The  mortgage  covers 
19  ferryboats,  real  estate,  etc.  Dividends:  In  1894, 4  p.c;  1895  4-  in 
1896,  4;  In  1897.  4;  in  1898.  3*2;  in  1899.  3;  1900,  to  Oct..  1904.  2p  0 
(Jfljp.  c.  Q.- J.)   Pres.,  J  D.  Falrchild.— (V. 73,  p.  1064;  V.  77,  p  455.)  ' 

Union  Steel  Co.— The  United  States  Steel  Corporation,  which  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stock,  and  in 
consideration  therefor,  and  the  furnishing  of  $10,000,000  cash  for  im- 
provements, extensions,  etc.,  guarantees  $45,000,000  of  new  5  p.  0. 
bonds,  of  which  about  $5,000,000  will  remain  available  for  future  re- 
quirements.   See  V.  75,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 

Properties  Owned.— The  plants,  located  at  Donora,  Pa.,  near  Pitts- 
burg, on  the  Monongahela  River  and  Sharon,  Pa.,  completed  Julv 
1903  (see  V.  76,  p.  546),  Include:  " 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  as  follows:  5  blast 
furnaces,  2,500  tons;  24  open-hearth  fnrnaces,  2,400  tons;  6  blooming  slabbing 
and  sheet  bar  mills,  3,800  tons;  4  rod  mills,  800  tons;  2  wire  and  natl  mills  7  000 
kegs  1  skelp  works,  -00  tons;  1  tube  works,  300  tons;  1  plate  mill,  400  ton's-  1 
tin-plate  plant,  3,8  )0  boxes;  1  sheet  plant.  100  teas;  1  by-product  coke  plant 
(212  ovens),  1,000  tons.  v      fc 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coil  and 
810  acres  of  surface. 

Steam  coal  property  on  the  Monongahela  River,  1,624  acres  of  coal  amd  170 
acres  of  surface.    Two  modern  steel-ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(leases)  on  the  Mesaba  range,  estimated  to  contain  40.000,000  tons  of  iron  «re. 

Bonds.— The  first  and  collateral  5s  of  1902  ($45,000,000  authorized 
issue)  are  guaranteed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  seoured  by  all  the  property  of  the  oompany 
Including  the  Sharon  Steel  stock  acquired.  They  are  subject  to  oali 
after  Deo.  1, 1907,  at  110  and  interest.  Of  the  bonds  $37,626,000  have 
been  issued,  of  which  $356,00;>  were  held  in  the  sinking  fund 
on  September  30, 1904,  $3,500,000  are  to  be  used  to  retire  under- 
lying bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  per  cent  of  the  amount  of  bonds 
outstanding  may  be  used  to  purchase  bonds  at  not  exceeding  no  and 
interest,  or  after  Dec.  1,  1907,  to  call  bonds  at  the  same  price.  All 
bonds  purchased  or  redeemed  are  to  bear  Interest  for  sinking  fund 

?urposes,  thus  retiring  the  entire  issue  in  about  27  years  V  75  n 
150;  V.  76,  p.  107,  546.    Guaranty  V.  76,  p.  709.  '  *' 

Underlying  bonds  —  Date.     Interest.     Outstanding.      Maturity 

Sharon  Steel  1st  M.  g.  sink. )  1900  5g.  A&O  $841,000  Oct.  1  1940 
fund 5Subj.  to  call  at  par  after  Oct.  1,  1010* 

Sharon  Steel  M.  (1st  on)  1901  5g.J&D  1,000,000  June  1,1941 
tube  mill,  2nd  on  other  >Subj.  to  call  at  105  to  June  1, 1911,  there- 
property) )     afteratpar. 

Sharon  Sheet  Steel  first > 1901  5g.  M&N  500,000  Nov  1,1921 
mortgage. $        Subject  to  call  afcer  Oct.  1,  1906. 

Sharon  Coke  1st  M \  l?£LJtJ &,P ,♦  \250-000    Deo.  2, 1931 

)  Subject  to  call  after  5  years. 
-(V.  75,  p.  1359;  V.  76,  p.  107.  334,  545,  709;  V.  78,  p.  1171,  1227.) 

Union  Switch  &  Signal.— V.  77,  p  827;  V.  78,  p.  819. 1171. 

Union  Type  Writer.— Organized  in  1893  in  New  Jersey.  A 
combination  including  Wyckotf,  Seamans  &  Benedict  (Remington) 
Yost  Writing  Machine,  American  Writing  Machine  (Caligraph).  8mith 
Premier  Typewriter  and  Densmore  Typewriter  companies.  In  Oct. 
1904,  stockholders  subscribed  to  $1,000,000  second  preferred  stock 
at  102,  raising  the  amount  outstanding  to  $5,015,000.— V.  79,  p.  1481 

Dividends.        '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904 
1st  pref  erred,  p.c  3  Jfl    77       7777       7777        7    ' 
2d  preferred,  p.  c.O      06       68       88     16    16     88        8 
Com.  stock,  p.  0 6     6        6 

Pres.,  Clarence  W.  Seamans;  Sec,  Geo.  K.  Gilluiy.  Office.  Jersey 
City,  N.  J.-(V.  76,  p.  269.  658;  V.  78,  p.  1171;  V.  79,  p.  1481.)  7 

United  Box  Board  &  Paper  Co.— See  page  1910. 

United  Copper  Co.  of  Montana.— Organization.— Incorpor- 
ated in  New  Jersey  on  Apr.  28, 1902,  and  owns  about  95  per  oentlof  stock 
and  all  the  bonds  of  the  Montana  copper  properties  developed  by  F 
Augustus  Heinze  and  associates,  producing  about  42,000.000  pounds' 
annually,  viz.:  Montana  Ore  Purchasing  Co.,  Nipper  Consolidated  Cop- 
per Co.,  Minnie  Healey  Copper  Mining  Co.,  Corra  Rock  Island  Copper 
Mining  Co.  and  Belmont  Copper  Mining  Co.  V.  74,  p.  942.  In  calen- 
dar year  1903.output  was  28,863,388  lbs.,  against  30.374,696  lbs.  in 
1902;  first  half  of  1904  was  18,690, 187    lbs.  (V.  77,  p.  455;  V  76  p  870 

Stock  authorized,  common,  $75,000,000;  present  issue,  $45,000,000,' 
balance  being  reserved  for  new  properties;  pref.  6  p.  0.  oum.;  $5,000.- 
000.    Par  of  shares,  $100.    V.  75,  p.  139.    Dl v.  on  pref..  3  p.  0.,  paid 

S0^,1'  1902;  ,ln  i%03'  6  p- c"  1904>  May»  3  P-  c-    *~ °  bonds.    Decision, 
V.  77,  p.  513,  V.  78,  p.  50.    Status  Dec,  1903,  V.  78,  p.  50. 

Report  for  year  ending  June  1.  1904,  in  V.  78,  p.  2338,  showed: 
Total  income,  $1,045,574;  taxee,  $6,250;  general  expenses,  $14,040; 
div.  on  pref.  stock  (6  p  c),  $300,000;  bal.,  sur  ,  *725,284. 

Officers.— President.  F.  Augustus  Heinze;  Vice-Presidents,  Arthur 
P.  Heinze  and  John  McGinnis ;  Treas.,  Stanley  Gifford;  Sec,  Stanley 
Giflbrd.  Dlreotors,  V.  74,  p.  1146.— (V.  78,  p.  50, 233 3.) 

United  Electric  Co.  of  New  Jersey.— See  Street  Rr.  Sup. 

United  El.  L.  &  Power  Co.,  N.  Y.— See  Consolidated  Gas. 

United  Fruit  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  30, 1899,  to  oontrol  the  tropical  fruit  businf  is. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71 
p.  1011, 1020,  V.  73,  p.  1060,  and  V.  77,  p.  2096.    V.  74,  p.  1095;  V.  75. 
p.  621.    Northern  Ry.  of  Costa  Rloa,  see  V.  71,  p.  1067;  V.  75,  p.  851. 
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United  Fruit—  Stock,  $20,000,000 

Debentures,  g .  OB.  conv.,  red.  at  110  after  Jan  ,  '03  . 

No.Ry.of  Costa  Rioa,lstM.,g.red.l05,8.f.&int.gu.OH.o* 

"United  Qas  Improvement  Oo — Stock,  $36,725.000 

United    tad—  Debentures,  $12,000,000,  gdd.ITIo 

United  Shoe   Machinery— Common  stock  $12,500,000 

Preferred  stook,  6  per  cent,  cumulative,  $12,500,000  .. 
U.  8.  Oast  Iron  Pipe  <6  Foun  Oo.— Pref.stk.,7  p.c.non-cum. 
U.  8.  Cotton  Duck.— Pref.  stock,  6  per  cent,  cum  

Mt.  Vornon-Woodberry  1st  M.,  gold,  $8,000,000 o* 

do  do       income  M.,  $6,000,000 

U.  8.  Envelope— Fret,  stook,  7  p.  c,  cum.,  $4,000,000 

1st  Mort.,  g.,  red.  after  1908  at  104,  s.  f 

Deben.,  gold,  $25,000  due  yearly,  red.  at  101,  beg.  1907 

United  States  Express — Stock 

United  States  Leather— Prel.Btk.,oum.,8  p.o., $64,000,000. 

Deb.  $10,000,000,  g.,  s.  f.,  4  p.  o.,  sub.  to  call  at  110. Ce. 
United  States  Mortgage  <t  Trust— Stock 

1st  mort.  trust     S  "E"  &  "F"  g.,  red.  after  10  yrs.c'Ar 

bonds.  I  "Q"  to  "N"  g.,  red.  after  5  years. c* 

U.  8  Fealty  &  Imp.— Stock,  $30,000,000  authorised. IV.. 

Deben.,  $13,506,000,  g.,  conv. within  2  yrs.  red.105.No* 
United  States  Reduction  <t  Refining  Oo.  -  See  text. 
United  States  Rubber— Common  ($25,000,000  authorized) 

Preferred  ($25,000,000  authorized),  8  p.  c,  non  oum... 

Or llateral  fund  gold  notes,  see  text. Mo o 

Boston  Rubber  shoe  Co.,  gold,  bonds 


Date 

of 
Bonds 


1901 
1900 

1903 


1599 
1899 

1898 
1902 


1893 

1897-8 
'98-'02 

1904 


1902 
1898 


Size,  or 

Par 
Value. 


$100 

1,000 

1,000 

50 

1,000 

25 

25 

100 

100 
1,000 
1,000 

100 
1,000 
1,000 

100 

100 
1,000 

100 

1,000 

100  &o. 

100 
1,000 

100 

100 

5,000 

1,000 


Amount 
Outstanding 


$15,782,000 
2,446,000 
1,419,000 

36,725,000 
(?) 

10,720,350 
9.936,500 

12,500,000 
2,750,000 
7,000,000 
6,000,000 
3,750,000 
2,000,000 
200,000 

10,000,000 

62,282,300 
5,280,000 
2,000,000 
2,000,000 
8,000,000 

16,034,000 

13,193,100 

23,666,000 

23,525,500 

10,000,000 

4.800.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7  in  1904 

5  g. 

i* 

5g. 

8  in  1904 

6 
See  text. 
8ee  text. 

5  g. 
2i2  in  '02 

5  in  1904 

6g. 
5  g. 
4  in  1904 

6  in  1904 

6g. 
16  in  '04 

4  g. 


5g. 

2  in  1900 
See  text. 

5  g. 

5  sr. 


f. 


Q.— J.  ii 
M.  &  S. 
M.  <B  S. 
-J.  15 
&  J. 
Q.-J.  is 
Q.-J.  15 

Q.-M 
See  text 
M.  &  S. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
P.  &  A. 
M.  &  N. 

Q.-J. 
M.  &  N. 
J.    &    J. 
Various 
Various 


Where  payable  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Boston,  Co.'s  office. 

Boston,  Old  Col.  Tr.  Co. 

do  do 

Philadelphia,  Office. 

N.  Y.,  Morton  Trust  Co. 

Check  from  Co.'s  office. 

do  do 

N.  Y.,  Thomas  &  Post. 


J.  &  J. 


Q.-J. 

M.&S.15 
F.   &  A. 


Cont'l  Trust  Co.,  Bait. 

213  p.  0.  pd.  Aug.  15,'02 

Boston,  Old  Col.  Tr.  Co. 
do  do 

do  do 

N.  Y.,  Office,  49  B'wav. 

Offioe,  26  Ferry  St,  NY. 

N.  Y.,ParkBk.;  Boston. 

N.Y., Office,  55  Cedar  St. 
do  do 

do  do 


New  York. 


Office,  42  B'way,  N.  Y. 

do  do 

N.  Y.,  Morton  Trust  Co. 
Eliot  N.  Bk.,Bos.  &  Prov. 


Oot.15,'04,  2% 

Sept.  1,  1911 

Sept.  1,  1915 

Oot.15,'04,  2% 

July  1,   1943 

Oct.15,'04,  2% 

Oot.15,'04,  lia 

Dec.  1,  '04, 1 14 

Mar.25 '04,3% 

Sept.  1,  1949 

Jan.   1,  1950 

Sept.  1,'04,  219 

Aug.  1,   1918 

Feb.,   1905-12 

Nov.15,'04,2% 

Oct.  1,  04,  li« 

May   1,  1913 

J'ne  30,'04,8% 

1917-1918 

1918-1922 


July  1,  1924 

Apr.30,'00, 1% 

Dec.l5,'04,li« 

Moh.  15, 1905 

Aug.  1,  1908 


Stock.— In  June,  1904.  issued  $2,058,500  stook  at  par,  making  out" 
standing $15,782,000.  V.78,  p  2446,2602;  V.  79,  p.  156,  632. 

Dividends.— October,  1899,  to  April,  1901.  10  per  cent  per  annum. 
July.  1901,  to  July,  1904,  6  p.  c.  yearly  (Q.-J.>,  and  in  Oct.,  1902; 
and  Oct..  1903, 1  p.  o.  extra;  in  Julv  and  Oct.,  1904,  each,  12  r-o.  extra, 
making  7  p.  0.  for  fiscal  year  1903-04.    V.  79,  p.  1026. 

Bonds.— Debentures  are  convertible  info  stock  at  the  option  of  the 
holder,  and  are  subject  to  oall  in  whole  or  in  part  at  option  of  com- 
pany. V.  73,  p.  240,  295.  496;  V.  75,  p.  803;  V.  79,  p.  156.  In  July, 
1904,  $1,354,000  of  the  $4,000,000  bonds  had  been  converted.  As  to 
$1,000,000  bonds  of  Elder  &  Fyffes  Shipping  Co.,  see  V.  77,  p.  41. 

Report.— Report  for  year  ending  Sept.  30. 1903,  with  remarks,  com- 
pared with  13months  in  preceding  year,  in  V.  77,  p.  2096,2112,  shows: 


Net 
Fiscal         Earnings. 
J  tar  $ 

1902-3 1,852,544 

1901-2 2,215,936 

1900-1 1,304,027 


Earnings  Miscel.  Dividend      Balance, 

Sub.  Out.  Charges.  on  Stock.       Surplus. 

a;                        A  $  $ 

net  225,204  229,595  (7)     P77.150     971,003 

net  230,581  260,699  (8^)1,051,408  1,134,410 

def.    52,051  153,419  (9)1,084,767       13,790 


Andrew  W.  Preston,  Prest.;  Vice  Prest.,  Minor  C.  Keith;  Treas'r, 
Charles  A.  Hubbard;  Sec'y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F. 
Tilaen  Directors  Oct.,  1901,  V.  73,  p  794.  Gen'l  offices,  131  State 
St..  Boston,  Mass.— (V.  78,  p.  291,  2446,  2602;  V.  79,  p.  156,632,  1026.) 

(The)  United  Gag  Improvement  Co.— Organized  1882  in  Penn- 
sylvania; reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  buildiog,  leasing  and  operating  of  gas  works  (see  list  in  1900,  V.70, 
p.  1000, 944);  also  interested  in  certain  trolley  lines  and  eleotric-light 
Ing  properties.  See  list  and  capitalization  of  operating  cos.  in  V.  79. 
p  498,  and  editorial  p.  478.  In  1904  control  of  the  Westohester 
(N.  Y.)  Lighting  Co.  was  sold.    V.  79,  p.  504,  1026,  1720. 

Stock.— The  stockholders  voted  May  4,  1903,  to  increase  the  stock 
from  $28,250,000  to  $36,725,000.   V.  76,  p.  334,  1038. 

Dividends— Since  1889.8  p.  0.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  0.  in  convertible  scrip. 

Report  for  1903,  in  V.  78,  p.  1779,  showed  profits  of  $4,027,529. 
Pres.,  Thomas  Dolan;  Sec  and  Treas.,  Lewis  Ltllie,  Broad   *  Arch 
8ts.,  Phila.    Directors,  V.  76,  p.  1038.— (V.  79,  p.  498, 1026, 1720.) 

United  1  ead  Co.— Organization.— Incorporated  in  New  Jersey 
in  Jan.,  1903,  by  interests  identified  with  the  American  Smelting* 
Refiuing  Co.,  as  an  amalgamation  of  various  lead  producing  plants 
mentioned  in  V.  77,  p.  827;  V.  76,  p.  216.  See  V.  78,  p  774.  Stock 
authorized, common,  $15,000,000;  pref.  6  p.c.  cumulative,  $10,000,000; 
par  of  shares,  $100.  Debentures,  see  table  above.  The  $271,000 
Chad  wick  Boston  Lead  1st  gold  5s,  int.  A  &  O.,  due  April  1,  1921,  are 
understood  to  be  the  only  underlying  bonds.  V.  72,  p.  677.  Pres., 
Barton  Sewell;  Vice-Pres.,  E.  R  Hoyt;  Sec,  J.  R.  Wettstein;  Treas., 
Thomas  J.  Phillips,   Office,  71  Broadway,  N.  Y.— (V.  78,  p.1449.) 

United  Shoe  Machinery  Co.— Seepage  1910. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— ORGANIZA- 
TION.—Lnoorp.  in  N.  J.  on  Mar.  13,  1899,  per  plan  in  V.  68,  p.  233 ; 
V.  69,  p.  757;  V.  71,  p.  1124.  Dividend  on  preferred,  Dec,  1899,  to 
June  1,  1900,  inclusive,  l%p.  0.  quarterly  (7  per  cent  per  annum); 
since  to  June,  1904,  inol.,  1  p.  0.  quarterly;  Sept.  1,  1904, 14  p.  c; 
Deo.,  14  p  0  Com.  and  pref.  stocks  authorized,  $15,000,000  each; 
outstanding,  $12,500,000  each. 

Bonds.— Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194, 
000  6s  (int.  J.  &  J.)    V.  70,  p.  87;  V.  74,  p.  1359. 

Report.— Report  for  year  ending  May  31, 1904,  with  balance  sheet, 
V.  78,  p.  595,  and  V.  79.  p.  107,  showed:  Total  net  incomeover  int.  and 
improvements,  $1,107,170,  agst.  $1,228,724  in  1902-03;  add  surplus 
May  31,  1903,  $853,724;  reserve  for  working  capital,  $728,724;  div. 
on  pref.  (4  p.  c),  $500,000;  total  surplus  May  31, 1904,  $732,170. 

Officers. -Pres.,  George  B.  Hayes;  1st  Vioe-Pres.,  Geo  J.  Long;  2d 
Vice-Pres.,  A.  F.  Callahan;  Sec  and  Treas.,  B.  F.  Haughton.  80  B'way. 

Direct ors-Geo.  B.  Hayes,  Colgate  Hoyt.  A.  C.  Overbolt,  B.  F.  overholt,  C.  E. 
Burke.  E.  C.  Fuller,  A    N.  Brady,  George  J.  Long,  A.  F.Callahan,  P.  J.  Good- 
hart.  D  Giles,  W.  T.  C.  Carpenter.  B  F.  Haughtou  and  K.  R.  Thomas. 
—(V.  77,  p.  2163;  V.  78,  p.  2595;  V.  79,  p.  107,  632.) 

United  States  Coal  &  OH  Co.— See  page  1910. 

United  States  Cotton  Duck  Corporation.— See  page  1910. 

United  States  Envelope.— See  page  1911. 

United  States  Express.—  An  "association"  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec, 
1900,  on  about  30,000  miles  of  railroad  in  the  United  States. 

Dividends.  >    '92.  '93.  '94.  '95.  '96  to  '00.  '01.  *02.  '03.       1904. 
Since '92,  p.c.S      2      4       2       0        3  yearly.    3^     4       4  4 

-V.  73,  p.  794;  V.  79,  p.  1026. 

United  States  Flour  Milling.— See  Standard  Milling  Co. 
United  States  Leather.— Incorp.  Feb  25,  1893,  in  N.  J.— V.  56, p 

757;  V.  57,  p.  23;  V.  61,  p.  114;  V.  71,  p.  557.  817.  Output,  sole  leather! 

Stock.— Common  stock  auth.,  $64  000,000;  issued,  S62.882.300;  pref., 
see  table  above.    Pref.  certificate  is  in  editorial  in  May  1, 1893,  Sdpp. 

Dividends.      1895.  '96.  '97.  '98.    '99.  '00.  '01.  '02.   '03.      1904. 
Preferred,  p.o.       6        14     4%       5666        6  6 

Overdue  on  preferred:    May  1, 1893,  to  July,  1904,  40i12  p.  0. 

Bonds.— Sinking  fund  4  p.  0.  of  issue  yearly,  the  debentures  to  De  pur- 
chased or  drawn  at  110.  Debentures  for  $9,653,000  have  been  certi- 
fied by  the  trustee,  but  on  Dec.  31, 1903,  only  $5,280,<><  0  outstanding 
and  $1,400.00  »  In  the  treasury;  of  the  latter  about  $400,000  retired 
by  sinking  fund  and  canceled  Aug.  1, 1902.  V.  74,  p.  732.  Bee  adv.  in 
Chronicle  of  May  6,  1893,  and  application  V.  57,  p.  23. 


Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  was 
in  V  78,  p.  817,  with  balance  sheet,  showing  profit  and  loss  surplus 
of  $17,534,385  on  Dec  31, 1903.  In  1902  the  surplus  was  $5,460,880, 
the  Increase  being  principally  due  to  re-appraisemeiit  of  sub  com- 
pani»  s'  timber  and  bark  lands.  The  avai  able  surplus  (see  above)  is 
repr-sented  largely  by  the  $10,000,000  first  mortgage  5  p.  0.  15-year 
sinking  fund  gold  bonds  and  stook  of  the  Central  Pennsylvania  Lum- 
ber Co   (authorized  amount  $20,000,000).    V  76.  p.  1196;  V.  78.  p  50 

Officers -President,  E.  C.  Hoyt,  New  York  City,  N.  Y.;  Seo'y,  Josiah 
T.  Tubby,  Brooklyn,  N.  Y.;  Treasurer,  James  R.  Plum,  N.  Y.  City; 
N.  Y.  Office,  26  Ferrv  Street— (V.  77,  p.  2039.2163;  V.  78,  p.  50,  817.) 

United  States  Mortgage  &  Trust  Co.— See  page  1911. 

United  States  Realty  &  Improvement  Co.—  Organization. — 
Incorporated  in  New  Jersey  on  May  26.  1904,  and  in  Oct.,  1904.  had 
acquired  per  plan  in  V  78.  p.  2019,  $32,132,400  of  the  $33,198,000 
common  stoca  and  $26,386,100  of  the  $27,011,100  preferred  stock  of 
the  U.  8.  Realty  &  Construction  Co.;  the  stockholders  of  the  latter  will 
vote  on  Nov.  4, 19<>4,  on  dissolving  the  company.  See  list  of  assets, 
etc.,  in  V.  78,  p  2596;  also  statement  to  N.  Y.  Stock  Exc,  V.  75,  p. 
1200.  SeeV.  77,  p.  297,  953.  2103.  2396;  V.  78.  p.  51.  The  old  stock 
(par,  $100),  received:  The  preferred,  $42*50  in  new  stock  and  $50  in 
debentures  and  the  common  stock  $15  in  new  stock.  Status  of  con- 
struction work  Sept.,  1904,  V.  79,  p.  1334. 

securities.— Of  the  stock,  $13,50^,000  is  reserved  for  conversion  of 
the  bond*.  No  general  mortgage  can  be  made  without  first  secu  ing 
the  principal  ami  interest  of  the  debentures  by  mortgage.  If  less  than 
all  of  the  outstanding  debentures  is  redeemed  at  any  time,  the  numbers 
drawn  shall  be  determined  by  lot. 

Report.— Report  of  old  co.  for  1 1  months  ending  May  31, 1904,  with 
balance  sheet,  was  in  V.  78,  p.  2596,  showing:  Total  pr  'fits,  $2.le>8,- 
581;  oper.  exp.  and  taxe«,  $438,574;  lntei  est,  depreciation,  etc,  $382,- 
252;  net  earnings.  $1,337,755:  written  off  seourities  to  bring  them  to 
present  market  value,  $438,385;  bal.,  sur.,  $899,370. 

Directors. -Jarais  Stillman,  11.  S.  Blxck,  C.  M.  Schwab,  P.  A.  Valentine, 
Heurv  Budge,  John  W.  nates.  Albert,  Flaue,  Robert  E.  Dowllng,  Frank  H. 
Kay.  Edw  n  Hawley.  Stephen  3.  Palmer  and  Cortlandt  Betts.  Officers— H. 
H.  mack,  President;  R.  «  Dowllng.  Vice  Pres.;  B.  M.  Fellows,  Treas  ;  R .  G. 
Babbage,  Sec'y  and  Counsel.-(  V.  78,  p,  a4i6,  239o,  2600;  V.  79.  p.  Iu8,  738, 
7*11,  »en.  1834,  148i. 

United  States  Reduction  &  Refining  Co.— See  page  1911. 

United  States  Rubber.— Organization  and  Property.— Or- 
ganized under  laws  of  New  Jersey  in  April,  1892,  for  the  manufac- 
ture of  rubber  boots  and  shoes,  etc  Application  to  N.  Y.  Stook  Exoh. 
in  1892,  V.  55,  p.  1039 ;  see  V.  56,  p.  539 ;  V.  71,  p.  545.  In  1893  ao- 
quired  five  additional  conoerns.  In  Sept.,  1898,  purchased  the 
stook  of  the  Boston  Shoe  Co.  see  V.  67,  p.  905.  V.  67,  p.  691.  738, 
802.  905.  Owns  two-thirds  of  rubber  boot  and  shoe  output  of  U.  8. 
V.  74,  p.  733.  Co.'s  outside  "trust"  June,  1904,  see  V.  68,  p.  574,  675, 
725;  V.  71,  p.  37,1317;  V.  72,  p.  92;  V  73,  p.  1318;  V.  74.  p.  100;  V.78, 
p.  2338.    Employees'  profit-sharing  plan,  V.  78,  p.  1967-9,  2338. 

Stock.— Pref.    stook    has    preference    as    to  assets  and  earnings; 
bonded  debt  oan  be  created  only  with  oonsent  of  three-fourths  of  each 
class  of  stook.    See  editorial  May,  1893,  Supplement. 
Divs.,  p.  ct.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  1901.  1902-03.    1904. 

Common )     0     2ig    0      2      0     2       2    None    None      Below. 

Preferred \    *-8  yearly-'  6       8     8       8  Jan.,  1    None        0 

Div.  on  pref.,  1>«  p.  c,  paid  June,  1904,  from  earnings  of  fiscal  year 
1903-4;  Ha  p.  0.  paid  Sept.,  1904;  Dec,  1904,  Ha  p.  0. 

Funding  Notes.— The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  companies  aggregating  $12,000,000,  and 
were  issued  to  discharge  the  entire  Moating  debt,  including  that  of  the 
subsidiary  companies.  Under  the  trust  instrument  the  net  quiok  as- 
sets of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.  Of  the  notes,  $2,000.- 
000  have  been  retired,  reducing  amount  to  $10,000,000;  $2,000,000 
additional  will  be  paid  of  at  maturity,  Mar.  15,  1905,  and  the  balance 
extended  to  Mar.  1, 1908.    V.  74,  p.  684,  733;  V.  79,  p.  1615. 

Earnings.— For  6  mos.  ending  Sept.  30,  1904,  net  earnings  (8ept. 
estimated)  were  $2,055,941;  div.  on  pref.  stock  (3  p.  c),  $705,765; 
bal ,  sur.,  $1,350,000.    V.  79,  p.  1481. 

Report.— Business  Apr.,  1904,  V.  78,  p.  1171, 1227, 1449.    Report 
for  year  ending  Mar.  31,  1904,  in  V.78, p.  196 1,  1967. 
Alt  Companies.  Operating    Other  All  Bad       Balance, 

Fiscal  year—  profits,     income,      interest,  debts,  etc.    surplus. 

■ji  ki;  <l£  J;  <n 

1903  4 2,642,877  187,330*1,185,271     69,295  1,575,641 

1902-3 2,531,681  242,717    1,179,490  25 i.460  1,342,448 

*  Includes  interest  on  loans,  $802,174;  int.  on  B.  R.  Shoe  debentures, 
$240,000;  int.  allowed  customers,  $143,0:)  7. 

From  the  surplus  as  above  iu  1903  there  was  reserved  for  deprecia- 
tion of  sec  irities  $500,000  and  for  dividend  of  m>  p  0.  paid  in  June, 
1903,  $352,883,  leaving  a  balance  for  the  year  of  $722,758. 

Total  surplus  Mar.  3i,  1904,  $2,107,219. 

Directors.— Samuel  P.  Colt,  II.  K.  Couverse,  James  B.  Ford,  J.  Howard 
Ford,  J.  D.  Vermeule.  Henry  L.  Hotcnklss,  Lester  Leland,  Fred'k  M.  Shepard, 
E.  S.  Converge,  Costello  C.  Couverse,  Walter  S.  Ballou.  Francis  Lvnde 
Stetson,  Fran' Is  L.  Hine.  A.  N.  Brady,  E.  C.  Benertict.  President,  Samuel 
P.  1  Jolt.  Vice-Pres..  James  B.  Ford:  ad  Vice-Pres.,  Lester  Leland;  Sec,  Samuel 
Norris;  Treas.,  John  J.  Watson  Jr.  Executive  Committee:  Samuel  P.Colt, 
James  B  Ford,  L-ster  Leland.  E,  C.  Benedict.  Waller  S.  Ballou.  N.  V.  Office, 
i'i  Broadway.-(V.78,   p.  I»«l,    19H7.   1070,83:18;  V,  79,  p.  15H,  1481,  1651.) 

United  States  Shipbuilding  Co.— Organization. -Incorpor- 
ated in  New  Jersey  on  June  17,  1J02,  and  acquired  entire  oapital 
stocks  of  the  following  shipbuilding  oonoerns.  free  from  all  liens: 

Union  Iron  Works,  San  Francisco;  llydo  Windlass  Co.  Of  Bath,  Me.;  Bath 
Iron  Works,  Bath.  Me.;  Crescent  Shipyard  an  1  the  Samuel  L.  Moore  A  Son* 
Co.,  Ellzabethport,  N.  J.;  Eastern  Shipbuilding  Co.,  Now  London,  Coun.;  Har- 
lan &  Holllngsworth  Co..  Wilmington,  Del.;  Canda  Mfg.  Co.,  Carteret,  N.  J. 


Oct.,  1904.  J 


INDUSTRIAL  STOCKS  AND  BONDS. 


1903 


MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &o. 
first  page  of  tables. 


see  note  on 


V.  8.  Shipbuilding  Co.— Securities  to  be  Outstanding 

Stook  ($15,000,000  is  6  p.  o.  non-oum.  pref.) 

Collateral  trust  mortgage,  $3,000,000.  g.,  s.  f 

Beth.  Steel  purch.  mon.  M.  for  Beth.  Iron,  g  GP.o\fcr.. 

Beth.  Iron,  1st  mort..  assumed  by  Beth.  Steel  Co.FP.o* 
United  Slates  Steel  Corporation— Com.  stk.,  $550,000,000 

Preferred  stook,  7  per  cent  cumulative,  $400,000,000 

r>«iiQt  tT  m  «snd  ooo  ooo  $  red.atll5,s.f.(text)Uac*<fcr 
Collat.tr.  M.,$d04,ooo,ooo  j  not  red ^  8  f  (text)...c\fer 

Coll.  tr.  2d  M.,  $250,000,000,  g.,  s.  f.,  red.  text,  Us.o*&r 

Bonds  of  Companies  Controlled— 
Illinois  Steel  debentures,  (no  longer  convertible)  M p. c* 

Non-convertible  debentures,  A  &  B o* 

Union  Steel  Co.— See  second  page  preceding. 
St.  Clair  Furnace,  1st  M.,  g.,  p  &  i.  guar.  (end.).PPi.c* 
St.  Clair  Steel,  1st  M.,  gold,  guar.,  $2,250,000.  UPi  .o* 
C) alrton  Steel,  M. ,  g. ,  p.  &  i.  gu. ,  due  $500,000  y'rly .  CJ Pi 

Elg.  Jol.  &  E.   1st  M.  ($10,000,000)  g.,Ce o" 

Duluth  &  Iron  Range,  1st  mortgage. Mp c&r 

2d  mortgage,  currency,  red.  at  105,  $5,000,000.Ce.c* 
Union  Hit  ,  1st  mortgage 

Duquesne  equipment  trust 

Johnson  Co.of  Pa.lstM.,red.$l 00,000  Sep  l.y'ly.TJs.  .o 
Amer.  Steamship  1st  M.,  g.,  gu.,  p.  <fc  i.  end.,  s.  f  IS  c<fcr 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par  .. 
H.C.Frick  Co.M.,|s.f.,  red.105,  $100,000  y'ly  July  l.FPi 
Pittsb.  Bess.  &  L.  Erie  RR.,  Bess.  &  L.  E  and  Dul.  Missa 


Date 

Size,  or 

of 

Par 

Bonds 
Unde 

Value. 

K  Plan. 

1904 

1901 

1,000 

1886 

1.000 

■  •■ 

100 

100 

1901 

l.OOO&e 

1901 

l.OOO&o 

1903 

500  <&o. 

1890 

1,000 

1893 

500  &o. 

1901 

1,000 

1901 

1,000 

19(>2 

1,000 

1891 

1,000 

1887 

l.OOO&o 

1896 

1,000 

1896 

1,000 

1894 

1,000 

1900 

1,000 

1900 

l.Oi  0 

.  .  .  . 

l.<00 

be&N 

0.  Ry.— 

Amount 
Outstanding 


$30,000,000 

3.000,000 

7,*  00,000 

1,351,000 

508.302,500 

360,281,100 

298251000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


170,000,000 

2,872,000 
6.900,000 

3,000,000 
2,102.000 
4,500,000 
8,500.000 
6,732,000 
1.000,000 
2,000,000 
1,150,000 
1,004,000 
4.082,000 
2,062,000 
1,499,000 
See  those  co 


6  g. 

6g. 

5 
See  text 
7  in  1904 

I      5  g, 

5g< 


5 
5 

5 

5 
5 
5 
5 
6 
5 
5 
6 
5 
5 
5  g. 
mpanies 


e- 


When 

Payable 

Q 

.. 

F. 

P 

& 

A. 

8 

— M. 
.— F. 

Various 

do 

M. 

& 

N. 

J. 

& 

J. 

A. 

& 

O. 

P. 

&  A 

J. 

& 

J. 

J. 

A 

J. 

M. 

& 

N. 

A. 

& 

O. 

J. 

& 

J. 

M. 

A 

s. 

M. 

A 

s. 

M. 

A 

8. 

M. 

& 

N. 

J. 

& 

J. 

J. 

& 

J. 

under  R 

Where  Payable,  and  by 
Whom. 


Phlla.  Fidelity  Trust. 

N.  Y.,  Off.  Empire  Bldg. 
do  do 

N.  Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

N.Y.,Ofi.,  Empire  Bldg. 

N.  Y.,  Colon.  Tr.&  Pitts. 

Union  Tr.  Co.,  Pittsb'g. 
do  do 

do  do 

do  do 

do  do 


N.  Y.,  U.  8.  Trust  Co. 


Rs.— For  other  bonds,  s 


nonits—  Pruioi- 
pal,WhenDue. 

Slocks— Last 
Dividend. 


1914 

Aug.  1,   1998 

Feb.,  1907 

Do.  30,'03,  *$% 

Nov.30,*04,1*a 

Apr.   1,   1951 

Apr.   1,  1951 

Apr.    1,    1963 

Jan.  1,  1910 
Apr.  1,  1913 

Aug.,  1910-39 

Jan.,  1900  25 

July,  igos-'is 

May  1,  1941 
Oot.  1,  1937 
Jan.   1,  1916 

Sept.  1,  1946 
Mar.  1,  1914 
To  May,  1914 
Nov.  1,  1920 
Jan.  1,  1915 
July  1,  1919 

ee  text. 


Bethlehem  Steel  Co..  see  Sup.,  Oct..  1902,  and  V.  78,  p.  227. 

On  July  1, 1903,  James  Smith  Jr.  was  appointed  receiver.  In  July, 
1904,  the  leading  interests  had  come  to  terms  and  in  Sept.  sales  in 
foreclosure  took  place  under  the  first  and  collateral  trust  mortgages 
preparatory  to  reorganization  per  plan  below  described.  V.  79.  p. 
159,  738,  969, 1334.    Stook,  common,  $25,000,000;  pref.,  $20,000,000. 

Reorganization  Plan.— The  modified  plan,  in  V.  78,  p.  587,  issued  in 
Feb.,  1904,  by  the  committee  (Geo.  R.  Sheldon,  Chairman,  City  Tr.  Co. 
of  N.  Y.,  depositary),  and  declared  effeotive,  provides  for  the  forma 
tion  of  a  new  company  (to  be  called  the  Bethlehem  Steel  &  Shipbuild 
tng  or  some  other  appropriate  name),  which  will  be  authorized  to  issue 
$15,000,000  common  and  $15,000,000  seven  p.  c.  non  cumulative  pre- 
ferred stook  (preferred  also  as  to  assets)  and  $3,000,000  collateral 
trust  sinking  fund  6  p  o.  10-year  gold  bonds.  The  new  bonds  are  to  be 
secured  by  pledge  of  all  the  capital  stock  of  the  Bethlehem  Steel  Co. 
(subject  to  $8,851,000  mortgages  of  the  Bethlehem  Iron  and  Bethlehem 
Steel  companies)  and  of  the  subsidiary  shipbuilding  companies,  with 
provisions  for  a  sinking  fun  i  of  $200,000  per  annum. 

Substantially  all  the  new  stock  will  be  used  in  exchange  for  the  old 
securities.  A  syndicate  headed  by  Harvey  Fisk  &  Co  has  agreed  to 
purohase  all  of  the  new  bonds  at  87**  p.  c,  providing  $2,625,000  for 
working  capital  and  payment  of  floating  debt  incurred  by  present  com- 
pany for  materials,  supplies,  labor  and  moneys  loaned.  The  holders 
of  existing  bonds  will  fcave  the  prior  right  to  subsi  ibe  pro  rata  for  the 
new  bonds  at  the  same  price  on  conditons  stated  in  V  78,  p.  587. 

Terms  of  Exchange.  Will        , And  will  receive. . 

Holders  o/$  10,000  existing—  pay.  New  bds.  Pf.  stk.  Com. stk. 
1st  mortgage  bonds  ($15,000,000)  ..    Nil $4,000      $6,000 

Alsoif  subscribing  at  87>*    $875  00    $1,000  

20-year(Beth.  col.)bds  ($10,000,000)    Nil 9,000        6,000 

Also  if  subscribing  at  87^ 1,312  50      1,500      

No  provision  is  made  for  existing  capital  stock. 

In  Mar.,  1904,  over  90  percent  of  the  first  mortgage  bonds  and  all 
the  Bethlehem  collateral  bonds  had  been  deposited.    V.  78,  p.  1121. 

Fixed  charges.— The  only  fixed  charges  aside  from  taxes  are 
to  be:  Interest  on  underlying  bonds  of  Bethlehem  Iron  and  Bethle- 
hem Steel  companies,  $517,550;  interest  and  sinking  fund  on  new 
bonds,  $380,000;  total  charges  of  new  company,  $897,550. 

Report.— Receiver's  report  was  in  V.  77,  p.  1744,  showing  status  of 
constituent  companies  on  July  31, 1903,  and  earnings  for  year  ending 
Aug.  1, 1P03.    Earnings  of  Bethlehem  Steel  Co.,  V.  78,  p.  227. 
Office,  43  Cedar  St.,  N.  Y.-(V.  79,  p.  159,  738,  969,  1334.) 
United  States  Steel  Co.  of  Everett,  !Ua«s.—  V.79,  p.  217,  .275. 
United  States  Steel  Corporation.— Organization.— Incorpor- 
ated in  Nhw  Jersey  on  Feb.  25, 1901,  and  acquired  per  plan  in  V.  72, 
p.  441,  679  (see  also  V.  73,  p.  349),  practioally  all  the  stock  of— 

Total  stock. 

Amer.  Tin  Plate,  com $2n,000,000 

53,260.900  do.  7  p.c.  pref.  18,326,000 

40,000,000    Amer.  St.  Hoop,  com )  9,000,000 

40,000,(00  do.  7  p.c. pref..   14,000,000 

3^,000,000    Amer.  Sheet  St.,  com 84,600.000 

27,000.000  do.  7  p.  c.  pref.  24,600,(K,o 

30,527,800    L.  Sup'orCon.I.  Mines. 29,4^5,940 

30,627,800  Shelby  Steel  Tube,  com...  .  8,175,000 
50,000,000  do  do  7  p.  C.  pf.  5,000,000 
40,000,000    Union  Steel  Co 20,000,000 


lotal  stock. 
Federal  Steel,  com J46. 484,300 


do         6  p.  c.  pref. . . 
National  Tube,   com 

do             7  p.  c.  pref.. 
National  Steel,  com 

do            7  p.  c.  pref... 
Amer.  Bridge,  com 

do.  7  p.  c.'pref . . . 

Amer.  St.  &  Wire,  com  . 
do.  do.       7  p.c.pref. 


Carnegie $186,800,000  | 

Compare  V.  76.  p  709;  V.  72,  p.  483;  V.  74,  p.  273,  434,  991,  1042 
V.  77,  p.  1877;  V.  78,  p.  108,  1175. 

Properties  Owned.— The  properties  owned  Deo.  31, 1903,  were: 
86  blast  furnaces,  14  open-hearth  and  17  Bessemer  steel  plants,  6  steel  rail 
mills,  67  bar,  billet,  etc.,  mills  In  31  plants;  11  structural  shape  mills,  in  3  plants; 
14  plate  mills,  in 6  plants;  10  plants,  comprising  *51  puddling  furnaces;  59  mer- 
chant mills,  producing  bar  iron,  steel,  etc,  in  18  plants;  i»  plants  comprising 
447  hot  mills,  producing  tin  plate,  etc.;  2*  rod  mills,  In  14  plants;  22  wire  plants, 
81  (welded  and  seamless  I  tube  plants,  26  bridge  and  structural  plants,  at  com- 
plete foundries,  11  skelp  mills.  16  miscellaneous  armor,  axle,  etc.,  works;  ex- 
tensive iron  ore  mines  in  the  Lake  Superior  region,  61.6*8  acres  of  coking  coal 
and  18.914  acres  ol  surface  and  17,695  beehive  coke  ovens,  etc..  In  Westmore- 
land and  Fayette  counties,  Pa.;  867  bi-product  coke  ovens  at  Benwood,  W.  Va., 
and  Sharon  and  South  Sharon,  Pa  ,  33,124  acres  of  steam  and  gas  coal  lands, 
etc.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  etc.  Purchased  Che- 
mung Iron  Co.'s  Mesaba  properties  In  1903.  V.  77,  p.  405. 
The  output  of  the  company  in  1903  (see  V.  78,  p.  1174)  is  shown  below. 


Output.  Gross  tons. 

Iron  ore 15,363,355 

Pig  iron,  spiegel,  etc...  7,279.241 

Bessemer  steel 6,191.660 

Open-hearth  steel 2,976,300 

Coke,  manufactured...  8,658,391 
Coal  mined  (not   used 

In  making  coke) 1,120,733 

Finished  Products— 
Bessemer  steel  rails 1,934,315 


Fin.  Prod.— (Ooncl.)  Cross  tons. 
Finished    structural 

work 469,692 

Plates  and  sheets 1,374,928 

Wire  and  wire  products  1,126,605 
Bl'ms.slabs,  billets,  etc.       493,292 
All  other  finished  prod- 
ucts     2,236,758 

Total    of    aU    finished 
products 7,635,690 


In  June,  1901,  a  majority  of  the  capital  stock  of  the  Shelby  Tube  Co. 
was  purchased  on  terms  V.  73,  p  349;  V.  72,  p.  1285;  V.  73,  p.  86.  Coke 
properties,  V.  76,  p.  815.  In  Jan,,  1902,  50,000  acres  of  coal  lands 
were  leased  on  a  royalty  basis  by  constituent  companies  from  the  Po- 
cahontas Coal  &  Coke  Co.;  on  these  will  be  erected  at  least  3,000 
modern  ooke  ovens,  with  a  capacity  of  at  least  1,500.000  tons  of  coke. 
V.  74,  p.  52,  274.  Estimate  of  value  of  property,  V.  75,  p.  139;  V.  79, 
p.  275. 

On  Jan.  1, 1903,  took  over  the  entire  capital  stock  of  the  new  Union 
Steel  Co.,  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed, 
principal  and  Interest.  See  that  company  on  a  preceding  page.  V.  75, 
p.  1359;  V.  76,  p.  107,  546;  V.  78,  p.  1174.  In  May,  1904,  the  Clalrton 
Steel  Co.  was  acquired,  the  Steel  Corporation  guaranteeing  $10,250,- 
000  bonds  already  issued  and  assuming  $1,666,715  mortgages  on  real 
estate,  coal  lands  and  mining  properties.     The  Crucible  Steel  Co. 


agrees  to  take  120,000  tons  of  steel  yearly  for  10  years  and  about  80,- 
000  tons  of  pig,  on  a  sliding  scale.  V.  78,  p.  1552,  2019;  V.  79,  p.  1283 

Stock.— As  to  retirement  of  $150,000,000  of  $510,314,100  pref. 
stock,  see   Bonds  below.    Large  stockholders  May,  1902,  V.  75,  p.  81. 

Dividends— On  pref.,  1%  p.  o.,  quarterly,  paid  Aug.  1901,  to  Nov., 
1904,  incl.  On  com.,  1  p.  o.,  quarterly,  Sept.,  1901,  to  Sept.,  1903,  lncl.; 
Deo.,  *a  p.  o.;  none  since  to  May,  1904.    V.  78,  p.  108. 

Bonds.— The  collateral  trust  5  per  cent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  C  and  E) 
are  subjeot  to  call  in  whole  or  part  at  115  per  cent  after  Apr.  1, 1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  1,  1902,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  interest,  and 
after  April  1, 1911.  may  be  applied  to  the  redemption  of  series  A.  O 
and  E  bonds  to  be  drawn  by  lot.  In  Oct.,  1904,  $8,652,000,  not  in- 
cluded in  amount  shown  in  table  above,  had  been  so  purchased  and 
were  held  alive  in  the  sinking  fund.  Carnegie  holdings  V.  77,  p.  2039. 

Tn  1903  $150,000,000  pref «rred  stock  wa-  exchanged,  $  for$,  for  sec- 
ond mortgage  bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  in 
cash  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndioate  was  thereupon  terminated,  having  eusured  $13,- 
200,000  net  cash  for  i  mprovements.  The  remaining  $29,000,000  bonds 
available  for  sale  for  cash  are  held  in  the  treasury  as  an  asset,  $1,000,- 
OoO  having  been  issued  in  part  payment  for  the  Clairton  Steel  Co. 
The  final  $60,000,000  (of  the  authorized  issue  of  $250,000,000  2d  5s  of 
1903)  applicable  for  exchange  for  preferred  stock  will  not  be  issued  at 
present.  See  V.  76,  p.  334,  439.  545,  1147,  1200;  V.  77,  p.  717.  827. 
1536,  2039;  V.  78,  p.  1173, 1786;  V.  79,  p.  1283. 

The  collateral  trust  second  mortgage  5s  of  1903  issued  as  above 
(V.  74,  p.  584,  733,  892;  V.  76,  p.  545,)  are  next  in  rank  and  simi- 
lar in  form  to  the  5s  of  1901.  They  are  subjeot  to  call  after  ten 
years  from  date  at  110  and  Interest  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  .$1,010,000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  oan  be  brought  for  default  [inpay- 
ment of  principal  or  interest  continuing]  for  less  than  two  years.  In 
Oct.,  1904,  $1,365,000  included  in  amount  shown  in  table  above  were 
held  alive  in  the  sinking  fund. 

Amer.  88.  bonds,  V.  74,  p.  1146;  Pittsburg  8.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  prinoipal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  of  Inv.  Sup.  for  April,  1902. 

bonds  op  companies  controlled  not  mentioned  in  table  above: 

Interest.     Oumiandrng.  Maturity 

6  M.   &    S.        $75,000     Mar.  1,   1906 
5  F.  &  A. 


5  F.  M.  &  N. 

5  M.  &  S. 
5  F.  &  A. 
5  F.  &  A. 


Aaa.  Tin.  Plate  mortgages 

Auegh.  Furnace  mortgage 

Amer.  Sheet    Steel.— Dewees ) 

Wood  1st  mortgage y 

No.  Lake  S.  8.,  due  $10,000) 

yearly $ 

Host.  Conn.  Coke  1st  mort  .. 
Host.    Coke    mortgage,    due ) 

$12,500  Aug  yearly J 

Contin.  Coke  purch.  mon.  Ms.— 

Hue  $100,000  yearly 5  F.  &  A. 

D  ue  $37,000  yearly 4  *a,  Apr.  27 

Carnegie  Co.  col.  tr.  M  .  5  A.  &  O. 

Friok  Co.  purch.  mon.  M 5  J.  &  J. 

Ohio  Steel  1st  M.,  part  yearly.    6  J.  &  D. 

Bel' aire  Steel  1st  M 6  M.  &  S. 

Rosena  Furnace  1st  M 5  J    &  D. 

6  M.  &  N. 


78,000 
2,000,000 

40,000 

500,000 

75,000 

600,000 
555,000 
83,000 
150,000 
670,000 
301,000 
250.000 
100,000 
1,666.715 


Aug.  1, 1911 
May  1, 1910 

Sep.'05-'08 
Feb.  1, 1942 
Aug.  1, 1909 

Feb.'05'll 
Apr.'05-'19 
Apr.  1,  2000 
Jan  1, 1905 
June, '05  08 
Mar.  2,  1906 
Dec.  1,  1912 
May  1,  1905 


King,  Glib.  &  Warner  1st  M... 
Clairton  real  est.,  etc.,  morts.. 

Latest  Earnings.— For  9  mos.  ending  Sept.  30: 

Nine     Ne  over        Int.,  s  /.,  Div.  on    '         Div.  on  Balance, 

mos.  rep'rs,  etc.      depr.,  etc.       pre/,  stock.       com.  stock.  surplus. 

$  $  $  $  4; 

1904.51,709,890  30,402,826(514)18,914,758  ....       ..   ..    2,392.306 

1903.94,133,970  28,035,619(5i4)23.921,913(2ifl)12,707,562  29,468,876 
Report.— Report  for  year  ending  Deo.  31, 1903,  was  given  at  length 
in  V.  78,  p.  1165,  1172;  edit.,  p.  1140.  e 

. Tear  ended * 

Dee  31,  1903.  Dee.  31,1902.  Jfar.31,  1902 

Gross  sales  and  earnings $536,572,871  $560,510,479      

Repairs,  etc.,  and  charges  of 
subsidiary  companies 427,401,718    426,901,715      


Net  earnings $109,171,153  $133,308,764  $111,503,054 

Deduct— 
Sink.  f.  of  subsid.  cos' bonds . .     $1,598,012         $624,064 

do  of  U.  S.  Corp.  bonds  . .  3,797,500  3,040,000 
Dep'n  &  exti.  f  'ds  (reg.  prov'n)  4,599,822  4,834,710 
Extr'y.  repl't  f'ds (reg. prov'n)  9,297,531  9,315,615 
Speo.fundfor  depr'n  &  imp'ts.  10,000,000  10,000,000 
Interest  on  U.  S.  Steel  bonds..      19,082,796      15,187,850 

Depreo'n  in  invent.  *  adj'ts..        5,378,838        

Dividend  on  pref.  stock (7)30,404,173  (7)35,720,178  (7)35,682,962 

do          com.  stook.... (2ia)  12,707, 5 62  (4)20,332,690  (4)20,309,641 
Div.  outst'g  stocks  of  sub.  cos 25,282 


$546,607 
2,533,333 

|    12,189,996 

2,500,000 
15,200,000 


Bal.,  undivided  earnings...  $12,304,916 
Directors.  -The  directors  are  as  follows: 

To  Feb..  1907.  To  Feb..  1906. 

J.  P.  Morgan,  Robert  Winsor, 

Ht-nry  Phipps,  Charles   Steele, 

Henry  H.  Rogers,  William  H.  Moore, 

Thomas  Morrison  Norman  B.  Ream, 
Elbert  H.  Gary  (Chrman),  Peter  A.  B.  Widener, 

George  W.  Porklns,  James  H.  Reed. 

Edmund  C.  Converse,  Henry  C.  Frick, 

James  Gayley,  William  Edenborn. 


$34,253,657    $22,515,233 


To  Feb..  1905. 
Marshall  Field. 
Daniel  G.  Reid. 
J.  D.  Rockefeller  Jr., 
William  E,  Corey, 
Robrirt  Bacon, 
Nathaniel  Thayer, 
.Toha  F.  Dryden. 
Clement  A.  Grlscom. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  note  on 
first  page  of  tables. 


Virginia- Carolina  Chemical— Stodk,  com.,  $38,000,000. 
Pref  (also  as  to  assets)  8  p.  o.,  cnm..  $20,000,000  auth. 
Col.  tr.  M.,  g.,  red.  105,  sinMne  fund,  see  text  Ce o* 

Virginia  Iron  Goal  &  Coke— Underlying  bonds  (see  text) 
Va.  Iron  Coal  &  Coke.  1st  M.,  g.,  $10,000,000  OTa.  .0" 
Va.  ASouthw.  Ry.,  1st  M.,  $2,000,000,  gold,  gu  Mo  c* 

Wells,  Fargo  £  Co.— Stock 

Welsbach  Co.— Coll.  trust  mort.,  gold.  $7,000,000,  s.  1 

West'n  A  nthracite  Coal  <6  Coke  (Jo  —Pref.  stock,  7%  cum 

West.  Telephone  <t  Telegraph— Com.  stock,  $16,000,000... 

Pref.  stuck.  $16,000,000,  6  p.  c,  cum.  after  2  years 

Collateral  trust  gold  bonds,  $  1 0,000,000  OB c* 

Western  Transit  Co.— Bonds,  gu.  by  N.  Y.  C.  ext.  in  1903 

Western  Union  Telegraph— Stock 

Collateral  Trust  bonds. Me o* 

Fund'g  and  real  estate  mort.,  $20,000,000,  gokl.F.c&r 

Westinghonse  Air  Brake— Stock,  $11,000,000 

Westinghouse  Elec.  <6  Mfg.— Assent,  stock  (V.  71 ,  p.  1274) 
First  pref. ($4,000,000)  stock,  7  p.c,  cum. (see  remarks) . 
Debenture  certificates,  $3,500,000,  gold  (see  text) .  Me 
New  deb  en.  certificates,  $15,000,000,  red.  105  (see  text) 
Walker  Co.  1st  mortgage  (see  text) 

Westinghouse  Macnine—  Stook.  $5,000,000 

Mortgage,  due  $35,000  yearly 

Debentures,  $1,500,000,  gold,  redeem  by  lot  at  105. . 
Westingh  F'ndry,  1st  M,  gu.,  due  $50,000  y'ly,  beg.'07 


Date 

of 
Bonds 


Size,  or 

Par. 
Value. 


1902 

1899 
1902 


1900 


1902 

1884 


1888 
1900 


1898 
1898 

If  04 

1899 
1902 


Amount 
Outstanding 


$100 

100 

1,000 

i'obo 

1,000 

100 

100  Ac. 

100 

100 

100 

1,000 

1,000 

100 

1,000 

l.OOO&o 

50 

50 

50 

1,000 


1,000 
50 
1,000 
1,000 
1,000 


$27,984,400 

18,000,000 

6,500,000 

557,000 

6,434,000 

2,000.000 

8.000,000 

6,526,000 

1,250,000 

16,000,000 

16,000.000 

9,857,000 

1,500,000 

97,340,606 

8,504,000 

17,000,000 

10.990,450 

20,996,3=^0 

3,998,700 

2,679,000 

See  text. 

850,000 

5,000.000 

350.000 

1,150,000 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

See  text. 
8  in  1904 
5g. 


5  g. 
5  g. 
iln  1904 
5  g. 


See  text. 

5  g. 
313 

5  in  1904 
5 
4*3  g. 
See  text. 
See  toxt. 
See  text. 

8* 

6  g. 
10  in '04 

6 

I* 


When 
Payable 


q 

M. 

Q- 

-j. 

15 

A. 

& 

O 

i\T. 

& 

B. 

r. 

& 

J. 

j. 

& 

J 

j. 

& 

1). 

F.  &  A. 
J.  &  J. 
F.   &  A. 

Q.-J. 
,T.    &   J. 
M.  &  N. 

Q.-J. 

Q.-J. 

Q.-J. 
J.   &   J. 


J.  &   J. 

Q.-J. 

J.   A  D. 

J.    &   J. 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 

do        do 

.New  York. 

N.Y.,  Bk' of  Manhat.Co. 

do  do 

N.  Y.,  Office,  51  B'way. 
Phil.  Prov.  L.  &  Tr.  Co. 


243  Wash.  St.,  J. C, N.J. 

Old  Col.  Tr.  Co.,  Boston. 

N.  Y.,  Grand  Cent.Stat'n 

N.  Y.,  Office,  195  B'way. 
do  do 

do  do 

Pittsburg,  Pa. 

N.  Y.,  Office,  120  B'way 

do  do 

N.  Y.  Mere.  Trust  Co. 


N.  Y.,  Central  Tr.  Co. 

East  Pittsburgh,  Pa. 

Fid.Tit.&Tr.Co.  Pittsb. 

do  do 

Colon.  Tr.  Co.,  Plttsb'g. 


Bonus— Princi- 
pal, WhenDue. 
Stocks — Last 
Dividend. 


Junel,'03, 114 

Oot.  15,'04,2% 

Oct.    1,  1912 


Mch.  1,  1949 

Jan.    1,  2003 

July  15/04,4% 

June  1,   1930 


Aug.  1,'04,  2»a 

Jan.   1,  1932 

Feb.   1,  1923 

Oct.  15,'04, 1>4 

Jan.   1,  1938 

May   1,  1950 

Oct.  10/04,5% 

Oot.  10/04,219 

Oot.  10/04,  219 

July   1,  1913 

20  years. 

Jan.   2,  1916 

Oct.  12/04.  2»« 

June,  1905  14 

July  1,  1919 

May,  1907-27 


Officers.-  President,  w.  E.  Cnrev:  First  Vlee-Preu..  James  Gayley:  Sec'y 
and  Treas..  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

Finance  Committed.— Geo.  W.  Perkino.  Chairman:  Henry  H.  Rogers.  Nor- 
man B.  Ream,  P.  A.  B  Widener.  Heury  Phinps,  Henry  C.  Frick  and  Robert 
Bacon,  and  E.  H.  Gary  and  W.  E.  Cory,  ex  officio. 

Office, 71  Broadway,  N.Y.— (V.  79,  p.  733,  791,  906,  969,1283,1481.) 

Virginia-Carolina  Chemical  Co.— organization.— incorpor- 
ated on  Sept.  12, 1895,  and  acquired  many  successful  manufactories 
of  commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah 
V.  68,  p.  431;  V.  69,  p.  232, 964;  adv.  In  Chron.  Mar.  4,  '99;  V.  72,  p.444 
See  application  showing  properties  owned,  etc.,  V.  72,  p.  1186;  V.  72, 
p.  1191,  1285;  V.  73.  p.  137,  240;  V.  74,  p  942,  1095;  V.  75,  p.  81,  140, 
496.  The  So.  Cotton  Oil  Co.,  $9,881 ,300  of  whose  $10,000  000  stock  is 
owned,  operates  the  cotton  oil  properties   See  V.  73,  p.  240, 137, 1365. 

Stock.— The  stockholders  voted  on  July  17, 1901,  to  authorize  an  in 
crease  in  the  common  stock  from  $12,000,000  to  $38,000,000,  the  new 
stock  to  be  issued  for  cotton  oil,  etc,  properties,  recently  purchased, 
and  from  time  to  time  as  required;  outstanding  Dec,  1903,  $27,984,- 
400      V  73,  p  36,  137;  V.  75,  p.  496. 

The  shareholders  voted  on  May  18,  1904,  to  authorize  $8,000,- 
000  additional  preferred  stock,  raising  the  amount  to  $20,000,000;  of 
the  new  stock  $6,000,000,  to  be  used  to  pay  the  floating  debt  and  for 
additional  working  capital,  was  subscribed  pro  rata  by  stockholders  of 
both  classes  at  par,  payable  <  ne-thlrd  each  on  June  15,  July  15  and 
Aug.  15.  1904.  The  remainiDe  $2,000,000  cannot  be  issued  in  excess 
of  $400,000  in  any  fiscal  year  except  on  vote  of  a  majority  of  the  stook. 
V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78,  1503. 1V70. 

DrvTDBNrs— (P.c.)  )  1896.  '97  to  Mar.,  *02,  incl.  June,  *02  to  June/03 

Common >Dec.l  4  yearly.  l*4qr 

Preferred,  8  p.c  >     In  full  to  Oct.,  1904,  Inclusive  (paid  Q.-J.  15). 

In  Sept.,  1903,  common  stook  dividends  were  suspended  on  account 
of  requirements  for  additional  working  capital.    V.  77,  p.  405. 

Collateral  Trust  Bonds.— The  bonds  are  secured  by  tbe  $9,881.- 
300  Southern  Cotton  Oil  stook  owned  and  $2,209,200  of  $2,219,200 
stock  of  the  Charleston  Mining  &  Manufact'g  Co.  The  proceeds  were 
used  to  restore  over  $3,30o.0<>0  cash  taken  from  working  capital  on 
account  of  reoeut  acquisitions  and  to  provide  about  $3,^00,000  still 
due  for  the  properties  acquired.  They  are  subject  to  call  as  a  whole 
oh  any  Interest  day  at  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning 1904.  at  10k  Lj  and  interest.    V  75,  p.  140,  687,  1102. 

Report  for  year  end.  June  15, 1904,  In  V. 79,  p.  267,  632,  686,  showed 
gross  profits  $3,293,109;  Int.  on  bonds,  $350,000;  Int.  and  discount. 
|o." 2,758;  div.  on  pref.  (8  p.  c),  $960,000;  loss  on  80.  Cotton  Oil  Co., 
$53,416;  bal.,  sur.,  $1,376,935. 

Officers.  President,  S.  T.  Morgan;  Secretary,  8.  D.  Crenshaw; 
Treas.,  8.  W.  Travers.  Richmond,  Va.  New  directors  Aug.,  1903,  V.  77, 
p.  405.— (V.  79,  p.  267,  275,  632,  686.) 

Virginia  Iron  <  oal  &  Coke  Co.— See  page  1911. 

Wells,  Fargo  &  Co.— See  page  1911. 

Welshach  Co.— See  page  1911. 

Westchester  Llgh ting. —See  N.  Y.  &  Westchester  Lighting  under 
Consol.  Gas  of  N.  Y 

Western  Anthracite  Coal  &  Coke  Co.— See  page  1911. 

Western  »as  Co.  (  M 11  waukee).— (V.  74,  p.  482;  V.  76,  p.  658.) 

Western  Transit  Co.— Owns  piers,  etc,  in  Buffalo,  N.  Y.,  fleet  of 
16  steamers  (of  which  7  steel)  and  also  barges  used  on  the  Great  Lakes. 
V.79,  p.  738.  The  N  Y.  Cent,  owns  its  $1,000,000  capital  stock-  (V.  76, 
p.  216;  V.  79,  p.  738.) 

Western  Telephone  &  Telegraph  Co.— See  page  1911. 

Western  Union  Telegraph.— Organized  under  the  laws  of  New 
York  State  on  April  2, 1851,  and  present  name  adopted  In  1856.  As 
to  favorable  decision  in  Oct.,  1903,  in  claim  against  Amer.  Telephone 
&  Telegraph  Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588,  1227. 

Stock  —In  1892  increased  stock  from  »86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  as  ^cripdiv.  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued. 

Dividends.—        > '87. '88. '89. '90. '91.        '92.    '93  to  Oct.,'04.incl. 
Since  '86,  p.c.  *      2      5      5     5\      5    15(10so.)   5%  (m  Q— J.) 

Bonds.— On  June  30,  1904,  the  following  stocks  (par  value)  were 
pledged  for  the  collateral  trust  bonds:  Gold  &  Stock  Telegraph,  $1,- 
111,800;  Internat.  Ocean  Tel.,  $1,961,500;  N.  Y.  Mutual  Tel.,  $2,387,- 
700;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4*48  of  1900  are  secured  upon  real 
estate  in  New  York  and  Chicago  and  provide  for  the  $6,800,000  of  6s 
and  7s  due  in  1900  and  1902,  construction,  etc  In  the  event  of  a 
mortgage  being  made,  they  will  be  given  a  prior  lien  thereunder.  V.  70, 
p.  384, 1203;  V.  71,  p.  750;  V.  74,  p.  785;  V.  78,  p.  1451 

Leased  companies.— Under  leases  the  company  aside  from  other 
rentals  pays  Interest  and  dividends  as  below. 

Lease                             Int.  or  div.       Bonds 
Company,  Ac.               expires.        Amount.      %  Period,     mature. 
Am.  Tel.  &  Cable  stook.         1932  $14,000,000    5       Q— M   No  bonds. 
Cn.&  Northw.  Tel.  stk.         1904  100,000    4        

1st  mort.,  Int.  mar 1100,000    6       MAS  Sept.l,  1904 

Empire*  Bay  State,  st'k  1989  300,000    4       Q— M    No  bonds. 

Franklin  Tel.  stock 1975       a267,100    2»«    MAN    No  bonds. 

Gold  &  Stock  Tel.  stook.Jan.,1981    b2,444,400    6       Q  — J   

Bonds  $500,  not  mort.                            500,000    41*    M&N  May  1,1905 
nilnolB  &  Miss.  Tel  ..  perpetual.   cl,830,145    4        J&J       None. 
Intern.OoeanTel.stock.Jan.,1981    dl,015,400    6       Q— J   No  bonds. 
N.Y.Mut.Tel.stock($25)Feb.,1982        ell4,300    6        

Mntual  Un.  Tel.  1st  ..  f  1,957,000  6g.  M&N  May,  1911 
Northw.  Tel.  stk.  ($50).My7,1980      2,500,000    6       J  A.  J 

1st  mort.  p.  A  1.  guar..  1,500,000    4^    J  A  J  Jan.,    1934 


Lease  Int.  or  div.       Bonds 

Company,  &c,  expires.  Amount  %  Period.       mature. 

Pac.  <fe  Atl.  stock  ($25) .   99  years  g541,875  4       J&J    No  bonds. 

Sou.  &Atl.  stock  ($25). 999  years  6558,400  5       A&O    No  bonds. 

On  June  80,  1904.  the  com  oar  y  owned  of  the  above  amounts:  Franklin  Tel*» 
$«32,M)0;  Gold  and  Stock  Tel.,  «l,448.t*"0;  Int.  Ocean  Tel.,  $.!8,100;  111.  &  Miss- 
Tel..  *10<\850;  Pacific  &  At.  Tel..  $1;468.10;  Southern  &  At .  $3»0.476. 

Also  owns  directly  or  througn  collateral  trust.viz.  a$6<>',900;  b  $2,5S5,6<"0  ; 
cUOO.850;  <l  $1,984,600  ;  eJ<J.^87,700;  t  $3,043,000  ;  g  $1,458,125;  h  $390,475  ; 
i  $40,000. 

Latest  Earnings.— Revenue  for  3  mos.  ending  Sept.  30, 1904 : 

3  mos.  Net  revenue.         Interest.  Divxaends.       Bal.,  sur. 

1904 $2,100,000         $297,559         $1,217,019         $585  431 

1903 2,347,196  286,300  1,217.017  843,879 

Total  surplus  Sept.  30, 1904,  $15,466,859. 

Annual  Report.— Report  for  1903-04  was  In  V.  79,  p.  1640. 

1903-04.         1902-03.        1901-02.      1900-01. 

Tear  ending  June  30.  $  $  $  $ 

Revenues  forthe  year. ...29,249,390  29.167,686  28,073,095  26,35\151 
Oper.exp's.rent. .t'xes,&c.2 1 ,36 1 .915  20.953,2 1 5  20,780.76rt  19,668,903 

Remainder 7.887,475    8,21«,471    7,292,329    6,685,248 

Dividends  paid  (5  p.c.)..   4,868,071    4,868,050    4,86»,031    4,868,007 
Interest  on  bonds 1,157,700    1,077,700       992,580        956,160 

Surplus 1,86),704    2,268,721     1,431,717       861,080 

Miles  of    Miles  of  No.  of 
Year.  Poles AC'bl's.  Wire.  Offices.    Messages.     Receipts.       Profits 
1866-67...  46,270        85,291     2,565    5,879,282  $6,568,925  $2,624,919 
1892-93.. ,189,936      769,20121,078  66,591,858  24,978,443    7,496,037 
1902-03.  ..19H, 517  1,089,212  21,120  69,790,866  29, 167,686    8,214,471 
1903  04  ..199.350  1,155,405  23,458  67,903,973  29,249,390    7,887,475 
Offloe,  195  Broadway,  New  York  City.— (V.  79,  p.  1026,  1 640.) 
Westinghouse  Air  Brake.— Organization,  Etc.— a    Pennsyl- 
vania corporation.  V  67,  p  843,1065.  Owns  $850,000  of  the*  2, 500.000 
stock  of  the  Canadian  Westinghouse   Co.,  Limited   V.  77,  p.  1307. 
Stock,  formerly  $5,000,000,was  increased  to  $11,000,000  in  Jul/,1898, 
$5,000,000  being  distributed  an  a  100  per  cent  stock  dividend. 

Dividends.— >...  .to  1898  1899.  190f>.  1901  to  1903.  1904 
Percent S     20  yearly.  25  30.  24  21 

In  1904,  Jan.,  6  p.  c  ,  since  to  Oct.,  5  p.  c.  quarterly. 

As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  69,  p.  181,  442; 
V.  70.  p  636;  V.  73.  p.  1365;  V.  75.  p.  1359;  V.  79.  p.  217.  Report  for 
year  ending  July  31,  1904,  was  in  V.  79,  p.  126%  showing:  Gross, 
$5  »39,953;  net  profits,  $2,338,157;  div.  (22%),  $2,417,899;  bal.,  def., 
$79.7*2.— (V.79,  p.  217,  632,  1265  ) 

Westinghouse  Electric  &  Manufacturing  Co.— Organiza- 
tion.—A  Pennsylvania  corporation  manufacturing  appliances  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stook 
Exchange  was  in  V.  54,  p.  763.  The  company  owns  exclusive  rights 
to  the  Tesla  patents  on  alternating  ourrents.— V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Eleotrio  Oo. 
See  V.  62,  p.  502,  635,  1040;  V.  68,  p.  1024. 

In  Sept.,  1898,  purchased  substantially  entire  capital  stook  and  all 
but  $850,000  of  the  $2,500,000  20-yr.  bondsof  Walker  Co.  V.  68,  p.  87. 
British  Co..  V.  69,  p  232.802;  V.73,p.  1114;  V.75,p.  1414;  V. 76.  p.  1089; 
report,  V.  78.  p.987.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302,  1307 
aud  official  statement,  V.  79,  p.  624. 

Capital  Stock.,  Etc.— Stook  authorized  Is  $25,000,000,  increased 
from  $15,000,000  in  Feb  ,  1901,  $3,000,000  of  the  new  stook  being, 
sold  to  stockholders  at  $55  per  $50  share.  V  72,  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  aud  in  July,  1^04,  to  the  remain 
lng  $2,473,200  assenting  stock  at  $80  per +50  share,  the  proceeds  to 
be  used  for  extension  <  aud  working  oapital,  increasing  the  outstand- 
ing amount  to  $21,000,000.  V.  76.  p.  10^9;  V  77,  p.  *27;  V.  79,  p. 
275,  632.  The  first  preference  stock  oarries  cumulative  dividends 
of  7  per  cent  per  annum,  with  right  to  participate  equally  with  other 
stook  after  the  same  shall  have  received  7  per  cent,  and  preferential 
as  to  prinoipal.  See  preferred  certificate  in  editorial  of  May,  1893,  8tjp. 

As  to  the  debenture  certificates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  oh*  debentures  at 
105,  to  be  drawn  by  lot.  No  ben  is  to  be  placed  on  property  without 
providing  for  debentures.    V.  67,  p.  1112. 

In  Oct.,  1904,  it  was  proposed  to  authorize  an  issue  of  $15,000,000 
twenty-year  5  per  cent  debenture  certificates  subject  to  call  at  105,  to 
provide  for  additional  working  capital  and  future  requirements. 

In  Dec,  1903,  $2,000,000  three-year  k  pe."  cent  notes  and  in  1904 
$4,000,000  three-year  5  per  cent  notes,  dated  Aug.  1,  all  subject  to 
payment  before  matuilty  (the  latter  at  par  and  2  p  c.  yearly  for  un- 
expired time)  were  sold.   V.  79,  p.  275,  511;  V.  78,  p.  51. 

1  189  '•  to  1!  02  to  July,  Since  to 

Divs.-P.o.f  1899.     1900.     1901.      May '03.        1903.  Oot,  1904. 

Preferred..  1     7  7  7        7  yearly.  114    10  yearly  (Q-J) 

Assenting,  j     0  5%  6»«       7  yearly.  1H    10 yearly  (Q-J) 

Annual  Report.- Fiscal  year  ends  March  31.  "Net  earnings"  for 
3  mos.  end.  June  30,  1904,  were  $668,268.  Bal.  sheet  June  30,  1904, 
V.  77,  p.  628;  V.  79,  p.  10  6.  Sales  in  1902-3,  $24,899,492,  against 
$19,975,958  In  1901-2;  net  earnings,  including  subsidiary  oo's.  (approx- 
imate), #4,650,000.  V.  76,  p   1089.  Business  May,  V'O*.  V.  78,  p.  1970. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  Ph  Ferd  Kobbe, 
A.  N.  Brady,  N.  W.  Bnu  stead,  Fra  k  H.  Taylor,  H.  H.  Westinghouse, 
G.W.  Hebard,  James  H  Hyde.  Brayton  Ives,  Geo.  C.  Smith  and  George 
Westinghouse.  President,  George  Westinghouse;  Vice  Pres.,  Frank  H. 
Taylor,  Ph  Ferd.  Kobbt  and  L.  A.  Osborne;  Treas.,  T.W.  Siemon;  Hecy., 
UharleK  A.  Terry.  N.  Y.  offloe  is  at  120  Broadway.- (V.  79,  p.  511,  624, 
632,  1026.) 

Westinghouse  Machine  Co.— See  page  1911. 
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Albemarle  &.  Clies.  Canal.— Owns  oanal  between  Chesapeake 
Bav  and  Albemarle  Sound,  14  miles.    Stock  18*558,200  <$100  shares). 
Dividends  In  1893  96  each  Us  p.  o.  yearly;    In   1897,  none;  in  Feb., 
o  ;  none  since.    Bonds,  $500,0o0  1st  M.  4s  (formerly  7s), 


Dividend 
1898,  1**  p 


iue  Julv  "1909  Non  cum.  income  3  p.  o.  debentures  (Central  Tru  t 
Co  N  Y.,  tru>  tee),  $115,000  duo  July  1,  1909,  issued  per  plan,  V.  77, 
n  351,  for  the  funded  portion  of  interest  on  1st  mortgage  bonds  to 
Sate  of  maturity,  and  July,  1902,  coupon,  canceled.  (V.77 ,p  351.) 
See  report,  V.  74,  p.  92;  V.  72,  p.  1035.  In  1903-4,  gross,  $32  544;  net, 
$19,412.  In  1902  3,  gross,  $32,828;  net,  $17,810.  Pres.,  Warren  G. 
Elliott.    Office,  Nortolk,  Va.-(V.  75,  p.  795;  V.  77,  p.  351.) 

American  Alkali.— Stock,  oommon,  $24,000,000;  pref.,  6  p.  e. 
cumulative,  $2,400  000,  mostly  *10  per  share  paid  in;  par  of  shares. 
$50.  See  SUP.  for  July,  '02,  and  V.  76,  p.  214,  1194;  V.  77,  p.  770,  1875; 
V.  78,  p  1499. 

American  Cement.— A  consolidation  in  1899;  incorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.  Stock,  $2,000,000.  Dividenos  1900  to 
July,  1904,  both  incl ,  8  per  cent  yearly  (2  extra).  Report  for  1903, 
V  7H,  p.  285.  Bonds,  $825,000  1st  niort.  and  coll.  tr.  gold  5s,  due  Oct. 
1  1914.  s.  f.  $30,000  yearly  ;  int.  A.  &  O.  at  GirardTrust  Co..  Philadel- 
phia, trustee.  President,  Robt.  W.  Lesley;  Treasurer,  Frederick  J. 
Jlegens.  42  So.  1 5th  St..  Phila.  Seaboard  Cement  Co.,  see  V.  77,  p.  252, 
2392.-IV.  76,  p.  690,  655;  V.  77,  p.  252;  V.  78,  p,  285,  2387.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Stock' 
$1,500,000;  par,  $25.  Dividends  (M.  &  S.)  1894,  6^  p.  c;  1895,  7;  '96- 
8;  '97,  8;  '98,  9;  '99,  10;  1900,  9;  1901, 10;  1902, 10;  1903,  10;  1904. 
10  p.  c.  (M.  &  S.)    Office,  No.  1  Broadway.— (V.  72,  p  340.) 

American  District  Telegraph  Co.  of  New  York.— Annual 
report  for  year  ending  Deo.  31,  1903,  was  in  V.  78,  p.  1221,  showing 

fross,   $577,6-7;    net.   $100,377;    construction    expenses,   $34,508; 
ividends  (2  p.  c),  $76,888. 
Dividends.  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900.  '01.  '02.   '03.  1904. 

Peroent.    (   3^     1       3      1       2     2    2H     2M   2^     2        2   May,  1 

Office,  6  Dey  St.,  N.  Y.  City.  Directors  and  officers,  Apr.,  1902,  V. 
74,  p.  207,885.-(V.  76,  p.  214,  263;  V.78,p.  344,  1221.) 

American  «rass  Twine  Co.— Organization.— Incorporated  in 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.73  p.  1262;  V  74.  p.  96;  V.  75,  p.  31, 187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000  000;  par,  $100.  Dividends,  1902.  3%  p.  c;  1903,  Jan., 
2^  p.  o.:  noue  since.  Underlying  bonds,  $36,000.  Wisconsin  Grass 
Twine  6s,  due  Jan.  1.  1907.  Pres.,  Solomon  Turck;  Vioe-Pres.,  H-nry 
M.  Cohn;  Sec.  Frank  G.  Noble,  377  Broadway.  N.  Y.— (V.  77,  p.  1876.) 

American  Iron  &■  Steel  Manufacturing.— In  Aug.,  1899,  ab- 
sorbed properties  at  Beading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30,  1900.  V.  71,  d.  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  $17,000,000,  $5 
per  share  paid  in;  pref.,  5  p.  o.  cum.,  $3,000,000,  full  paid;  par  of 
shares,  $50.  Dividends  on  pref.,  Jan.,  1900,  123  p.c;  Apr.,  1900,  to  Oct., 
'04,l14p.  0..Q.-J  On  com.,  1900,  $1  per  share;  1901, 55  cts.;  1902,  Jan. 
29, 15  ots.;  May  2«,  15  cts.  No  bonds.    Report  for  year  ending  Dec.  31, 

1903,  in  V.  78,  p.  767.  Office,  Lebanon,  Pa.— (V.  78,  p.  76T.) 
American  Light  &,  Traction  Co.— Organization.— Incor- 
porated in  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso- 
ciates, and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  -rand  Rapids,  Madison,  St.  Joseph,  St.  Paul  and 
Blnghamt>'n  (v.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c.  of  the 
stock  of  each  of  the  remaining  properties  named  below. 

Tot.  stock  Outs'and'g 

issued.  bon/ts. 

Western  Gas  Co $4.0(0.'"  0  $6,00".000    V.  74,  p.  482. 

Grand  Rapids  (Mich.)  Gas  Light  Co 1,000,000  1,225,000    V.  64,  p.  6«2. 

Mariis  n(  Wis  >  Uas&  Electric  Co 400,000  450,'  001     See    page 

St.  Joseph  (Mo.  Gas  Co 1,000.000  ,;52,000ll74   of    IN- 

St.Paun  Minn.)  Gas  Lt.Co.(V.77,  p.  2282)...  1,500,000  x3.88-i.0oo;  vkstors' 

Blnehamton.N.  V.)Gas  Worts         460,000  528,00 'J  9UPPLEM'T. 

Consol.G«sCo  of  N.J.  (Long  Branch,  N.J.) .  l.oOO.ooo  971,000    V.  75.  p.«44. 

Southern  Light  &  Traction  Co 2,500     1,985,000  j  g^p..8*.  8o.T' 

x  See  also  $7f  0,00<'  St.  Croix  Power  Co.  guaranteed  bonds.  V.  73,  p.  1014. 

8tock.  Authorized,  common,  $15,000,000;  pref.6p.c  cum.,  $25,000,- 
000,  of  which  $9,396,900  pref.  and  $4,680,800  common  outstanding. 

Dividends.  Pref.,  Dec.2, 1901,  to  Nov  ,1904, 6  p.o.  yearly  (p*ld  Q.-J.) 
First  div.  (seml-an.)  on  common,  1*3  P-  c,  payable  Nov  1, 1904. 

Earnings. -  Fir  6  mos.  ending  June  30,  1904,  net  earnings  'were 
$463,95*.  div.  on  pref.,  $281,907;  bal.,  sur.,  $182,052. 

Report.— For  years  ending  Dec.  31  earnings  were: 
Calendar       Dividends      Oth*r  Preferred 

year.  recttvtd.      inrome.    Expenses.       divide-i.ei. 

1903 $970,4-9    $110,371    $30,539     (6%)$553,060 

1902 991,893         45,772       22,574     (6%)   504,963 

Pres.,  Emerson  McMillin;  Sec,  and  Treas..  S.  J.  Glass.  N.  Y; 
ottloe,  40  Wall  Street.    Directors,  V.  73,  p.  235.— (V.  79,  p.  1 705.) 

American  Linseed.— Organization,  Etc.— Incorporated  on  Dec 
5, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  etc  V.  67,  p.  1161;  V.  69,  p.  697.  See  V.  71, 
P.  S45-  For  list  of  plants,  etc.,  see  V.  70,  p,  631.  Com.  stock  author- 
ised, $16,750,000,  all  outstanding;  pref.  stock  as  In  table.  In  June, 
1901,  Standard  Oil  Interests  acquired  a  majority  of  stock.  V.76,  p.  216. 

Dividends.— On  pref.,  June  15,  '99, to  Sept.,  1900, 10*2%;  none  since. 

Report— Report  for  year  ending  July  31, 1 901,  was  in  V.  73,  p.  662. 
955,  showing  loss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mo- 
Gean;  Sec,  W.  A.  Jones.  Directors  Sept.,  1904,  V.  73,  p.  555;  V.  75. 
p.  550;  V.79,p.l267.  Main  office,  100  William  St.,  NY  — *V.  79,  p.  1267.) 

American  Pneumatic  Service  Co.— Organization.— Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware— (V.  68,  p.  1130, 1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073).  the  Intern.  Pneum.  Service  Co.,  etc 

Dividends  on  pref.  stock  to  Jan  20,  1902,  incl.,  6  p.  c.  per  an.;  slnoe 

Sassed  to  increase  working  capital.  V.  74,  p.  1309,  1357.  Underly- 
ig  bonds  Oct..  1903,  $388,000  Lamson  sinking  fund  gold  5s.  Inter- 
national Trust  Co.,  Boston,  trustee  In  Oct.,  1904,  a  portion  of  the 
new  $1,600  000  5  p.  0  bond  issue  was  reporttd  to  be  sold,  part  of  the 
balance  being  held  as  collateral  for  floating  debt.  Compare  Chron- 
icle of  Oct  29,  1904.    V.  78,  p.  104.  289.  238  <!. 

Report  for  cal.  year,  1903,  with  balance  sheet,  was  in  V.  78,  p.  2382, 
showing  net  earnings  $269,900;  Arthur  8.  Temple.  Treas.,  115 
Chaunov  Street.  Boston. -(V.  79,  p.  629  ) 

American  Sewer  Pipe  Co.— Organization.— Inc.  in  N.  J.  on 
Feb.  17. 1900,  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vit- 
rified drain-pi  t>e  and  2  paving  brick  plants  said  to  control  from  60  to  75 
per  cent  of  the  industry,  ana  name  changed,  Feb.  1,1901.  For  list, 
etc,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105 
andinterest  up  to  $100,000  yearly  after  Mar.  1,1901.  SeeV.  70.  p  688; 
V.  78.  p.  2<0i.  Stock,  $8,00  ,000,  as  reduced  Mar.  1903;  outstanding, 
$7,805,700;  par,  $1<  0.  Balance  sheet  Sept.  30.  1903.  V.  77,  p.  1532. 
First  dividend,  3  p.  c  ,  payable  %  p.  c  quarterly,  beginning  July  1, 

1904.  V.  78,  p.  2601. 

Officers.— President,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Goucher, 
Pittsburgh  Directors  June,  904,  V.  78,  p.  2601.  Office,  Pittsburgh, 
Pa.— (V.  77,  p.  1632, 1535;  V.  78,  p.  2601.) 

American  Soda  Fountain.— Formed  in '91  in  N.J.— V.66,p.382. 
Stock  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  per  cent,  cum.,  $1,250,000;  par,  $100. 


Balance, 
surplus. 

$497,251 
450,128 


Dividends.— On  preferred  in  full  toNov.,1896,incl.:  in  1897  to  1899 
lnc.none;  Nov.,  1900,  3  p.  0.  on  1st  pref.;  1901  to  1903,  both  inclusive, 
6  p.  0.  yearly  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  0.  on  1st  pref.  and  56  p.  0.  on  2d  pref.    On  com.,  none  since  1896. 

General  Finances.— On  Aug.  31, 1903,  notes  payable,  $866,968. 

Annual  Rkport.— Report  for  year  ending  Aug.  31,  1903,  V.  77,  p. 
2035  showed  profit,  $125,274,  against  $108,589  for  1902.  Pres.. 
James  N.  North.    N.  Y.  office,  449  First  Ave.— (V.  77,  p.  2035.) 

American  Steel  Foundries  Co.— Organization.— Incorpo- 
rated in  New  Jersey  on  June  26.  1902,  and  acquired. 

An  erican  Steel  Casting  Co.  (See  Supplement  of  April,  11-02),  Reliance 
Steel  Castings  Co.  of  Pittsburg,  Pa..  I.eigbton  &  Howard  Steel  Co.  K  St.  Louis, 
111  Krai  klin  steel  Casting  Co.  ofFranklir,  I'a.,  Sargent  Co.  of  Chicago,  M., 
A iiieric«n  Steel  Foundry  Co.  of  Granite  City,  111.,  and  American  Holster  Co.; 
also  in  Sept.,  1904,  rO  p,  c.  of  Commonweal  h  Suel  Co.  stock.    V.  79.  p.  1463. 

For  status  of  company,  rights  of  stock,  etc,  see  V.  78,  p.  2604.  V. 
77  p  767;  V.  75,  p.  1300;  Of  the  $40,000,00')  stock  (half  pref);  the 
$4!5O(),000  each  of  common  and  preferred  are  to  be  issued  only 
for  cash  or  property  of  the  actual  oash  value  at  par.  V.  74,  p.  1141, 
1357.  Div.  on  pf.,  Dec.  1,  1902.  to  Dej.,  1903.  l1^  p.  c  quar.  iQ.  M  ); 
1904,  May,  l1*  p.  c;  Aug.,  1  p.  c;  in  Oct.  no  action  was  taken  on  the 
dividend     V  79,  p.  1463 

Rkport.  For  year  ending  July  31,  1904,  in  V.  79,  p.  1460,  showed: 
Net.  Income  of  <  onstituent  companies,  $354,030;  interest  on  bonds, 
$23,550;  div.  on  pref.  stock  (4Lj  p.  c),  $697,500;  bal.,  def.,  $367,020. 

Officers —President,  Charles  Miller;  1st  Vice  President,  Daniel 
Eagan;  Treas.  and  Sec,  F  E.  Patterson.  Directors,  V.  78,  p.  2606.  V. 
79,  p.  272,  1463.    Office,  74  B'dway,  N.  Y.-(V.  79,  p.  1 460,  1463.) 

American  Thread  Co.— Incorporated  in  N.  J.  March  10,  1898. 
(V  67  p  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton 
Co.);  $6,000,000  five  per  cent  cum.  pref.  (gold  or  *);  issued  $4,- 
890,  475,  par  of  shares,  $5.  Dividend  on  pref.  July,  1899,  to  July, 
1904,  inolusive,  5  p.o.  per  annum  (2*3  p.  c.  semi-an).  First  div.  on 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  In  1900-01,  35  cts.  (10  p.  c);  in  1901-2,  none; 
in  1902-3,  14  cts.  (4  p.  c);  in  July,  1904,  56  cts.  (16  p.  0.) 

Bonds -See  application  to  list  in  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  260 
West  B'way,  subject  to  tirst  mort.  of  $450,000.    V.  73,  p.  289,  393,  446. 

Report.  Report  for  year  ending  Mar.  31,  1904,  with  balance  sheet* 
in  V  79,  p.  211,  showed:  Gross  profits,  $1,497,457;  depreciation 
$300,000;  bond  interest,  $236,900;  dividerd  on  pref.  stock  (5  p  0). 
$244,524;  div.  on  c>m.  stock  (16  p.  c),  $672,000;  bal..  sur.  for  jear» 
$44  033.  T.tal  surplus,  $3^3,425.  President.  T.  C.  Waterhouse,  8eo. 
and' Treas.,  Theo.  M.  Ives,  260  W.  Broadway,  N.  Y.— (V.  79,  p.  211.) 

American  Window  Glaus  Machine  Co.— Organization.— 
Incorporated  in  New  Jersey  on  Mar.  6, 1903  V.  76,  p,  596,  Owns 
exclucivn  rights  to  certain  window-glass  machine  patents  in  the  U.  S. 
See  V.  76,  p.  596,  707.  In  Mar..  1903,  purchased  nearly  all  of  common 
stock  of  Amer  Window  Glass  Co.  (see  Supf.  Jan.,  1903),  and  leased 
patent  rights  to  latter  on  royalty.    V.  76,  p,  707,  867;  V.  77,  p.  2282. 

Stock.— Stock  authorized,  common.  $13,000,000;  pref.,  7  p.  e.  cum., 
$7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
$500,000  pref.  were  issued  to  acquire  patent  rights  and  $6,500,000  of 
each  were  available  for  purchase  of  $13,000,000  Am.  Window  Glass 
common  stock.  The  latter  company's  $4,000,000  cumulative  pref. 
stock  (in  shares  of  $100)  was  to  be  protected  in  its  right  to  dlvs.  of  7% 
per  annum  as  paid  Mar.,  1900,  to  Mar.,  1903,  semi-annually;  no  divi- 
dends paid  since  to  Apr.,  1904,  inclusive;    V.  76,  p.  707. 

President,  Aarian  H.  Larkin,  Secretary,  S.  Lawrence  Bodine,  Pitts- 
burgh, Pa.-(V.  76,  p.  596,  707,  867;  V.  77,  p.  2282.) 

Barney  &.  Smith  Car.— Incorporated  in  1892  in  West  Virginia. 
Stock  outstanding,  common,  $1 ,000,000;  pref.,  8  per  cent,  cumulative, 
$2,500,000;  par,  $100.  Ponds,  $1,000,000,  1st  50-year  gold  6s  <J.&J.) 
subject  to  call  at  110  on  or  after  July  1,  1902;  Guaranty  Trust  Co.,  N. 
Y,.  trustee.  Dlvs.  on  com.  in  '93,  5  p.  c;  on  pref.  8  p.  0.  till  Mar.,  '95; 
dividends  resumed  Dec  1, 1899,  then  2  p.  o.  quar.  to  Sept.,  1904,  inol. 

Report.— Report  for  year  ending  Mar.  31, 1904,  V.  78,  p.  2382. 

Tear.  Net.       Bad  debts.    Interest.     Pref.  div.    Bal.,  sur. 

1903  04 $633,553        $60,000    $200,000     $373,553 

1902-03 ...   566,261     $3,750  60,000      200,000       302,511 

— (V.  74,  p.  1198,  1250;  V.  76,  p.  1298;  V.  78,  p.  2382  ) 

Bay  state  Gas  Co.— Stock  outstanding,  $250,000,000,  of  which 
$75,000,000,  in  $50  shares,  it  is  claimed,  was  not  properly  issued.  V. 
78,  p.  1 277,  2013.  Its  equity  (see  Sdpp.  of  July,  1902, 1  in  certain  Bos- 
ton gas  companies  was  sold  at  foreclosure  In  1902  and  the  stocks  bought 
in  for  the  Massachusetts  Gas  Companies  per  plan  In  V.  76,  p.  104, 
161;  V.  79,  p.  735.  As  to  offer  to  stockholders  by  other  parties  in  July, 
1903,  see  V  77,  p  695,771.  See  V.  76,  p,  334,437,  bl2,  974,  1145, 
1194,  1357;  V.77,p.  39, 149, 299, 402, 453;  V.78,p.289.-(V.  79,  p.  735. 

Borden's  Condensed  I*lilk  Co.— Organization— Incorporated 
in  New  Jersey  on  Apr.  24,  1899.  V.  68,  p  821.  Successor  to  New  York 
Condensed  Milk  Co.,  also  absorbing  va'ious  other  properties  in  the 
U.  8.  V.  69,  p.  1 1 95 ;  V.  74,  p.  97,  579  ;  V.  76,  p.  656.  Stock,  all  out- 
standing, common,  $17,500,000;  pref.,  6  p.  c  cum.,  $7,5(0,000,  subject 
to  call  at  110  after  3  years  from  issue  (if  lees  than  the  whole  to  be  paid, 
the  number  of  shares  10  be  drawn  by  lot);  par  of  shares,  $100  each. 
Dividends  on  pr^f.  to  Sept.,  1904,  inclusive,  6  p.  c.  yearly  (Q.-M.),  paid 
at  N.  Y  seouiity  &  Trust  Co.  On  common,  in  1902,8  p.  c;  1903,  Feb., 
4  p.  c;  Aug.,  5%  p.  c.  including  1 1$  p.  c  extra;  1904, 8  p.  c.(F  &  A  )  No 
bonds.  Piesident,  William  J.  Rogers;  Treasurer,  F  D.  Shove;  Sec, 
Walter  M.  Gladding,  106-110  Hudson  St.,  New  Yorlr.— (V.  76,  p  656.) 

Brunswick  (Ga.)  Dock  &  Improvement  Co.— Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Stock.  $.* ,0t)0,000.  President,  Henry  E  Howland,  35  Wall  St.;  Sec 
&  Treas.,  G.  A.  Kraetzer  Jr.,  24  State  St.,N.Y.   (V.76.  p.  812, 1357.) 

Butterick  Co.— Organization.  -Incorporated  in  New  York  on 
Jan.  15  1902.  Owns  stocks  of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  official  statement,  V. 
7.%  p.  237.  Stock,  $12,000,000,  all  outstanding.  Div.,  1  p.  0.  quar.  paid 
Sept.,  1902,  to  Sept  ,  1904,  both  incl.  Underlying  bonds,  $  <  ,200,000 
Federal  Pub  Co.  collat.  6s,  due  1920,  payable  10  p.  c.  yearly,  begin- 
ning 19  0,  and  $600,000  Butterick  Publish  ng  Co.  4Lj  p.c.real  estate 
iuortgage,  matuiing  Sept.  7,  1904.  V.  79.  p.  1706.  Report  for  cal. 
year  19<'3,  in  V.  78,  p  990,  showed:  Earnings  of  operating  cos  , 
$766,965;  dividends,  $480,000;  bal.,  sur.,  $286,965.  President,  G.  W. 
Wilder:  Treas..  C.  D.  Wilder;  Secretary,  R.  S.  O'Loughlin.  Office, 
Butterick  Building,  Spring  &  Macdougal  Sts.,  N.  Y.  City.— (V.  77,  p. 
767;  V.  78.  p.  99«»;  V.  79,  p.  17o6.) 

Canton  Company.— See  Supp.  of  Apr.,  1897,  and  V.  75,  p.  292. 

Cemra]  Fireworks  Co.— Organization,— Incorporated  in  New 
Jersey  June,  1896  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  eaoh  of  common  and  r>  p.  0.  cum.  preferred; 
outstanding  comm-n,  $1,406,800;  preferred,  $1,267,200,  No  bonds. 
Dividends  on  common:  2  p  c.  yearly  paid  Aug  ,  1900,  to  Aug.,  1903, 
both  inol  (F.  &A.);  in  1904,  Sept,  »*  p.o.;  on  pref.,  7  p  0.  yearly 
to  Sept.,  1904  (M  <feS.)  Checks  are  mailed  President,  William  A. 
Turner;  Sec  and  Treas..  Geo.  T.  Egbert.  Office,  9  and  11  Park  Place, 
New  Yoik.— (V.  78,  p.  1500.) 

Central  Foundry,— Incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  of  trade  in  the  U.  8.;  V.  69,  p.  178;  V.  71,  p.  1?*22  Stock,$7,000,- 
000  eaoh  of  com.  and  7  p.  0.  cum.  pref.,  of  which  $350,000  of  each  Is  in 
treasury;  par  of  shares  $100.    Report  for  year  ending  Jane  30, 1904, 
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was  in  V.  79,  p.  784,  showing:  Profits,  $467,504;  bond  interest, 
$231,780;  equipment,  etc,  $17,289;  depredation,  $218,435;  balance, 
none.  Directors  Aug.,  1904,  V.  79,  p.  905.  President,  Alfred  Fowle  Jr.; 
Sec.  and  Treas.,  W.L.  Rogers.— (V.  77,  p.  198,  247;  V.  79,  p.  784,  905.) 

Central  Union  Telephone  (Chicago).— This  company  controls 
the  Boll  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  f  oui  other 
counties.  A  majority  of  the  stock  is  held  by  Amef .  (Bell)  Telephone  & 
Teleg.  Co.  Subscribers  Jan.  1, 1904, 153,331.  Stock  outstanding  Apr., 
1904,  $5,450,927.    V.  73.  p.  901.    See  V.  72,  p.  1190;  V  73,  p.  618. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subject  to  call  at  105  after  July  1,  1906  (111.  Trust  &  Savings  Bank, 
trustee).  V.  73,  p.  446  ;  V.  68,  p.  379,  472,  570 ;  V.  71,  p.  86.  See 
also  adv.  in  Chron.  of  Mar.  25,  1899.  Report  for  1903  in  V.  78,  p.  341 
(Dec.  estimated),  showed:  Gross  earnings,  $3,181,120;  net,  $754,948; 
Int.,  $438,7^6;  bal.,  sur..  $316,152.  Pres.,  L.  G.  Richardson,  Office 
to  be  at  Indianapolis.— (V.  76,  p.  1 190, 1194, 1251;  V.  78,  p.  341.) 

Chesapeake  &  Delaware  Canal.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
to  accept  4  per  cent  interest  (in  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  1886);  due  July  1,1916;  int.  J  &  J.  Interest 
Is  payable  at  the  office  in  Philadelphia.  Report  for  year  ending  May  31, 
1904,  in  V.  79,  p.  732,  showed:  gross  receipts,  $149,627;  mainten- 
ance of  canal,  $51,025;  net,  $98,602;  interest  charges,  $104,118;  de- 
ficit, taken  from  contingent  fund,  $5,51 6  Stock,  $1,903,238;  par,  $50. 
President,  Joseph  E.  Gillingham.  Office,  528  Walnut  St.,  Philadel- 
phia-(V.  79,  p.  73*.) 

Chicago  Edison  Co.— Organization.— Controls  Edison  patent8 
for  electric  lighting  in  Cook  Co.,  Ill,  under  perpetual  license  from 
Ed.  Eiec.  Light  Co.  of  N.  Y.  In  Jan.,  1893,  the  Chicago  Arc  Light  Co. 
was  purchase!.  The  Chicago  Seotional  Underground  Co.  is  leased,  its 
$226,000  4  p  c.  bonds  being  guaranteed,  principal  and  interest,  and 
interest  on  $34,000  5  p.  c.  The  Commonwealth  Eleotrio  Co.  was 
formed  in  May,  1898,  by  the  same  interests,  to  combine  the  several 
plants  operating  in  the  suburbs.    See  V.  79,  p.  272. 

Dividends.— Dividends  paid  from  1889  quarterly  to  Nov.,  1904,  in- 
clusive, 8  p.  c.  per  annum.  (Q-F) 

Securities—  Dale.  Interest.  Outsland'o.  Last  J>iv. 

Stock,  $15,0  0.000  (par  $100)  ....  8  Q.-F.  $9,865,880  Nov.  1, '04.  2 
IstM.,  $6,000,000,  g.,  red  par  >  1896  5g..A<feO    5,500,000    July  1,  1926 

beg.  July  1,'10  ($1,000  ea.)  5  Int.  at  Merch.  Loan  &  Tr.  Co  ,  Chicago. 

Debentures   red  r>ar  J 1893    6"J<fcJ      1.483.000    J  .n.  1.  1913 

ueoentures,  red.  par j  Int  at  Meroh  Loan  &  Tr   Co  t>  Chicago. 

Report— Report  for  year  ending  Mar.  31  was  in  V.  78,  p.  1546. 

Tear.  Orosx.  Net.  Interem.       Dividends     Bat.,  sur. 

1903-4 $3,837,659    $1,322,619    $307,088     <H)$720,526    $29i.005 

19023 3,409,576       1,213,929       300,990    (8)   593,346       319,593 

President,  Samuel  Insull:  Stc.  and  Treas.,  William  A.  Fox.  Office 
139  Adams  St.,  Chicago.— (V.  78,  p.  1546;  V.  79,  p.  272,  1705). 

Chicago  Pneumatic  Tool  Co.— Organization.— Incorporated 
in  New  Jersey  on  Dec.  28,  1901,  and  took  over  the  Chloago  Pneu- 
matic Tool  Co.,Boyer  Machine Co.of  Detroit, Standard  Pneumatic  Tool 
of  Aurora,  111.,  etc.  Owns  entire  £300,000  stoofe  Consol.  Pneumatic 
Tool  Co.  of  London;  V.  76,  p.  379;  V.  78,  p.  1389.  In  Aug.,  1904,  the 
company  was  proposing  to  manufacture  electric  tools.    V.  79,  p.  905. 

StooK  authorized,  $7,500,000,  all  of  one  kind;  outstanding.  $6,032,- 
900.  Dlvs.  2  p.  o.  quar.,  paid  Apr.,  1902,  to  Jan.,  1903,  both  inclusive; 
in  June,  1903,1  %  p.  c— the  deferred  April  dividend;  July,  1%  p.  c;  Oct., 
lh  P.  c;  1904,  Jan..  %  p.  c,  making  6  p.  c.  for  the  year.  V.  78,  p.  104. 
No  further  dividends  are  to  be  paid,  probably  for  a  year  at  least.  V. 
78,  p.  1448. 

Bonds,  $2,500,000  first  20-year  gold  5s,  ($1,000  each)  due  Deo.  31, 
1921;  outstanding,  $2,240,000,  $114,000  bavingjbeen  redeemed  by  the 
sinking  fund;  int.  J.&  J.,  at  Nat.  City  Bank.  N.Y.  Central  Realty  Bond 
&  Trust  Co.  ofN.  Y,  trustee.  They  are  subject  to  call  at  105  from 
Jan.  1, 1907,  or  beginning  Jan.  1,  1903,  they  may  be  drawn  by  lot  at 
the  same  price  for  a  yearly  sinking  fund  of  $50,000.    V.  74,  p.  208. 

Repokt.— Report  for  year  ending  Deo.  31, 1903,  with  balance  sheet, 
was  in  V.  78,  p.  1389,  showing:  Net  profits,  $701,464;  int.  on  bonds, 
$115,000;  sink.  fund.  $50,000;  dividends  (6  p.  c).  $361,980;  bal.,  writ- 
ten off  for  depreciation,  bad  debts,  etc,  $174,484.  Business  Aug., 
1904,  V.  79,  p.  905. 

Officers.— Chairman  of  Board,  'J.  R.  McGinley;  President,  J.  W. 
Duntley;  Vice-President,  W.  O.  Duntley;  Secretary  and  Treasurer,  S. 
W.  Prince.  Executive  Committee,  J.  w.  Duntley,  Chas.  M.  Sohwab,  J. 
R.  McGinley.  Direotors  (Sept.,  1903),  V.  77,  p.  771:  V  78,  p.  50. 
General  office,  Fisher  Building,  Chicago;  N  Y.  office,  95  Liberty  St.  - 
(V.  78,  p.  104.  345,  1389, 1394.  1448;  V.  79,  p.  90o.) 

Commonwealth  Kleot.  Co.— Organization.— Formed  in  1898  by 
Interests  controlling  Chioago  Edison  Co.  to  serve  the  subuibs  of  Chic- 
ago.   Franchise  50  years.    (Compare  V.  67,  p.  482;  V.  79,  p.  214,  272.) 

Securities—  Dale.    Interest.    Outstand'g.       Maturity. 

B^9WoZ0:000:00.°.l^.\   $6,250,000  

1st  M.,  gV'North'n  Trust)     1898    5  g.  M-8       5,500.000  June  1, 1943 
Co.,  Chtoago,  trustee.    >  Interest  at  company's  office. 

Debentures,  red.,  text 1912    5      F-A          500,000  Feb.  1, 1917 

Real  estate  mortgages 180,000    

Additional  bonds  are  issuable  for  not  exceeding  75  per  cent  of  the 
cost  of  farther  extensions  or  Improvements.  V.  79.  p.  214.  Deben- 
tures are  subject  to  call  during  first  5  years  at  lOO1^,  and  thereafter  at 
par.    V.  74,  p.  990. 

Report —Report  for  year  ending  March  31  was  in  V.  78,  p.  1546; 
V.  79,  p.  214. 

Tear —  Grots.  Net.  Interest.       Bal.,  surp 

1903-04 $1,350,999         $516  264         $275,737         $240,527 

1902-03 1,002,085  378,821  220,704  158,117 

President,  Samuel  Insull;  Secretary  &  Treas'r,  Wm.  A.  Fox.  Office, 
139  Adams  St.,  Chioago.     (V.  78,  p.  1546;  V.  79,  p.  214,  272. 

Cumberland  Telephone  &  Telegraph.— Organized  In  Ken- 
tucky in  1883.  and  operates  under  perpetual  and  exclusive  license 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis- 
sissippi and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  counties  in  Indiana  and  Illinois-  Am.  (Bell)  Telep.  <fe  Teleg. 
Co.  owns  $5,176,500  of  the  stock.    Subscribers  Dec.  31,  '03,  103,744. 

Dividends.— From  1892  to  1897,  both  inclusive,  4  pc;  1898, 5;  1899- 
6;  1900,  6;  1901  to  Oot.,  1904,  7  per  an.  (1%  p.  c  quar.) 

Bonds.- These  consist  of  $850,000  flret  5s  (see  table  above);  $239.- 
000  20-year  deb.  5s  (int.  F&A),  due  Feb.  1,  1920,  but  redeemable  at 
par,  issued  for  purohase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (int.  J  A  J),  due  July  1, 
1918.  and  $16,000  Ohio  Valley  Tel.  gold  6s  (int.  J&J),due  Jan  1.  1908. 

Earnings.— Report  for  year  1903,  in  V.  78,  p.  817,  showed:  Gross, 
$3,480,042;  net  above  fixed  oharges,  $1,040,092;  dividends  (7  p.  ci, 
$766,383;  balance,  surplus,  $273,709.  General  offices,  Nashville, 
Tenn.-(V.  76,  p.  50, 161,  379;  V.  78,  p.  704,  8 1 7.) 

Denver  Ga*  &  Electric  Co.— Organization.— Incorporated  in 
Apr..  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electric  Companies.  Stock,  $3,500,000;  out- 
standing, $3,250  000;  pat,  $100.  Reorganized  in  1903  per  plan,  V.  76, 
p.  812.     See  V.  78,  p.  585. 


Bonds. -Prior  Hen  15-year  gold  6s,  due  April  1, 1918,  $1,000,000 
($1,000  each),  all  outstanding,  subject  to  call  at  par  after  5  years,  int. 
A.&O.;  Bankers' Trust  Co.,  N.  Y.,  trustee.  General  mortgage  gold  5s, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  eaoh) 
dated  May  1, 1903,  due  May  1,  1949,  but  subject  to  call  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910,  at  102,  May,  1911,  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  interest  day  thereafter,  at 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  5s, 
$3,260,000  are  reserved  te  retire  $1,000,000  new  prior  liens,  also: 

Underlying  bonds,  viz.:  $1,600,000  Denver  Consol.  Gas  ao  year  gold  tfs,  due 
Nov.  16,  1911.  int.  J.-J.  at  Atlantic  Trust  Co..  N.  Y„  subject  to  oall  at  105;  $45.- 
OOo  Denver  Consol.  gold  deb.  6s.  due  Oct.  I,  Oil:  Jo  0,0  0  Denver  Consol.  Klec. 
1st  gold  6s,  doe  Jan.  1.  10 10,  subject  to  call:  Rollins  Investroei  t  Co.  of  Denver 
is  trustee.  Int.  J  -J.,  at  Chemical  Bank,  N.  T.;  flfO.^OO  Western  Electrical  Con- 
struction Company  1st  gold  is,  due  October  4,  1915.  Int.  A.-O.,  at  Mercantile 
Trust  Co.,  of  Boston,  subject  to  call  at  103  after  1895. 

Chairman,  Emerson  MeMillin,  40  Wall  St.,  N.  Y.— (V.  79,  p.  969.) 

Denver  Union  Water.— A  consolidation  Oct.,  '94.  Franchises 
run  until  1910.  Owns  the  water  supply  of  the  city  of  Denver,  Col., 
and  vicinity.  Capital  stock  is  $5,000,000  common  and  $2,500,000  of 
5  per  cent  non-cumulative  preferred.  Bonds,  $8,000,000.  The  South 
Platte  Canal  &  Reservoir  Co.,  whose  stock  is  all  owned,  completed  a 
new  reservoir  in  1904,  its  $4,000,000  five  per  cent  bonds  to  be  guar- 
anteed; the  latter  are  subject  to  oall  at  105,  between  April  10,  1910, 
and  April  9,  1911.  V.  78,  p.  231,  289.  Litigation.  V.  77,  p.  198. 
President,  W.  S.  Cheesman;  Treasurer.  D.  H.  Moffat.— (V.  78,  p.|289.) 

Detroit  City  Gas.— Organized  in  March,  |1898,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Has;a  fraoohise  till  1923  from  the  city. 
City  ordinance  of  Dec,  1901,  reducing  the  prioe  of  gas  to  70  cents, 
was  never  enforced.    V.  73,  p.  1266. 

Stock.  Authorized,  $5,000,000,  all  outstanding;  par,  $50. 
Dividends,  2*3  p.  c  Nov,'99;  1900,  5  p.  c;  1901,  May,  2^  p.  c;  in  1903, 
5  p.  c.  ($241,'<:75)  in  6  p.  c  ctfs.  of  indebtedness,  due  June  15, 1906; 
int.  J.&D.is  at  Emerson  MeMillin  &  Co.;  in  1904.  June,  2*3  p.  c  rash. 

Bonds.— The  prior  lien  mortgage  is  for  $6,000,000,  of  which  $397,- 
000  to  retire  the  $381,000  Det.  Gas  5s,  not  yet  exchanged,  and 
$16,000  income  5s.  Prior  lien  bonds  are  subject  to  call  at  110.  Of  the 
gen.  5s  of  1903  (Sid ,000,000  authorized  issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee.)  $6  000,000  are  reserved  to  retire  the  prior  liens;  pres- 
ent issue,  $500,000;  rtos.  1  to  1,000  mature  $100,000  yearly  from  July 
1, 1913.  but  are  subject  to  call  at  par;  if  called,  holder  may  take  in 
lieu  of  cash  new  bonds  maturing  July  1,  1923,  subject  to  call  at  105; 
balance  mature  July  1, 1923.    V.  77,  p.  253;  V.  78,  p.  822. 

For  4  months  ending  April  30,  1904,  net,  $246,711;  interest  charges, 
$111,680;  balance,  surplus,  $135,031. 

Report. -For  calendar  year  1903.  gross,  $1,376,388;  net,  Including 
other  income,  $707,507,  against  *605.211  in  1902;  int.  on  bonds,  etc, 
$321,4'/2;  bal.  for  stock,  $3*6.035.  V.  78,  p.  822.  Statement  to  N.  Y. 
Stock  Exchange,  with  bal.  sheet  of  Apr.  30,  1904,  was  in  V.  79,  p.  102. 

Officers.— President,  Emerson  MeMillin,  New  York;  Gen.  Man. 
Irvin  Butterworth,  Detroit.  Mich.  Directors  June,  1904,  V.  79,  p. 
102.-(V.  78,  p  822,  2601;  V.  79,  p.  102.) 

•»«"trott  Edison  Co.— Organizati  n.— Incorporated  in  Jan.,  1903, 
and  ab8"rbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co  ;  does  entire  electric-light  business  in  city.  V.  76, 
p.  215.  Controlled  by  Worth  American  Co.  A  new  generating  plant 
of  16,000  horse-power  is  to  be  completed  shortly.  Stock  authorized, 
$6,000,000;  par  of  shares,  $100. 

Bonds—  Dale.    Interest.    Outsiand'a.      Maturitu. 

1st  mort., $10,000,000,  g.,?     1903    5  g.  J-J    $^,375,000    Jan.  1,  1933 

($1,000  eaoh) JStanddrdTrust  Co.  of  New  York,  trustee. 

Remaining  bonds  can  only  be  issued  for  not  exceeding  75  per  cent  of 
the  cost  of  additions  and  improvements.    V.  77,  p.  2o37. 

For  5  months  ending  May  31, 1903,  gross.  $227,689,  agst.  $190,881 
in  1902;  net  income,  $8j,832,  against  $84,161;  interest  on  bonds, 
$38,301;  balance,  surplus,  $51,531. 

President,  C.  W.  Wettnore,  Secretary,  S.  W.  Burt;  Treasurer,  Geo.  R. 
Sheldon.    New  York  office,  30  Broad  Street  — (V.  78,  p.  2601.) 

Detroit  IVIackinac  &  Marquette  Kit,  Land  Grant.— Under 
the  reorganization  of  the  Det.  Ma  ck.  &  Marquette  R.  R.,  foreclosed 
Oct.,  1886,  the  holders  of  the  land  grant  income  bonds  retained  their 
lien  on  the  lands  along  the  line  of  the  road  in  Northern  Miohlgan.  See 
V.  76,  p.  751.  The  bonds  are  due  Oct.  1, 1911,  int.  payable  Apr.  and 
Oot.  as  earned,  at  not  exceeding  7  p.c  yearly;  outstanding,  $1,655,000; 
of  the  bonds  #1, 116.000  purchased  in  1903  and  1904.  V.  77,  p.  173, 
1871.  2035.  2280;  V.  79.  p.  627. 

From  Oct.,  1892,  to  Apr.,  1902.  2  dot  cent  interest  was  paid  (1  p.  o. 
each  in  A  &  O)  at  Central  Trust  Co.,  N.  Y.;  in  Oct.,  1902,  to  Oot., 
1P04, » oth  incl.,  3«a  p.  o.  each  (A.  &  O.)  See  report  Feb.,  1879,  to  Jan., 
1900,  V.  70,  p.  684.  In  Aug.,  1902,  sale  was  arranged  for  about  $1,- 
250,000  of  1,000,000  acres  [reserving  for  the  bonds  mineral  rights 
in  Marquette  County],  of  whicn  $934,488  has  been  paid  and  $31 1,- 
496  balance  is  payable  on  June  1, 1905,  with  interest  at  5  p  o.  This 
left  unsold  Oct.,  1903, 188,622  acres,  besides  mineral  rights  on  89,747 
acres.  V.  77,  p.  91. 

In  Mar.,  1903,  a  protective  committee,  Jeflerson  M.  Levy,  20  Broad 
St.,  Chairman,  requested  deposit*.  V.  76,  p.  707,751;  V  77,p.  253, 1873. 

Statement  for  peiiod  from  Jan.  1, 1902,  to  Oot.  1,  1903,  was  in  V. 
77,  p.  8171.     (V.  79,  p.  268,  *27,  1641.) 

Dominion  Coal  Co.,  Limited.— Organization.— Incorporated 
in  1893.  Common  stock,  $15,000,000;  pref.  stock  and  bonds,  see 
table  on  a  preceding  page. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  In  1902  was  an- 
nulled as  of  June  30, 1903,  the  Coal  Company  paying  $2,380,000  cash 
to  the  Steel  company  for  advances,  etc.  To  provide  the  money  a  two 
years'  loan  was  arranged,  prior  to  the  maturity  of  which  it  is  expected 
to  re-arrange  the  finances  of  the  company  by  retiring  the  present  bond 
issue  ani  preferred  stock  through  a  new  bond  issue.  V.  77,  p.  2342. 
As  to  new  contract  for  supply  of  coal  to  the  Steel  Company,  expiring 
1992,  see  V.  77.  p.  772.  826;  V.  78.  p.  1117;  contract  with  Mass.  Gas 
Companies,  V.  75,  p.  1257.  Cape  Breton  real  estate  debentures  and 
Dominion  rolling  stock  debentures,  $247,217  each. 

Output  calendar  year  1903,  3,147,766  tons;  in  1902,3,374,227  tons. 

Divs.  on  pref.  paid  in  full  to  Ju!y.  1904,  incl.  (4%  J.  &  J.)  On  com- 
mon stock  4  p. C.Oct.  1,1902;  Jan.  1903,  2  p.c;  Apr.,  2p.c;  July  2p  c; 
in  Oot.,  1*2  p.  c;  1904,  Jan.,  3  p.  c;  in  July  the  dividend  was  passed. 
V.  76,  p.  2601;  V.  79,  p.  106. 

Report  at  length  was  given  in  V.  78,  p.  1117,  showing  net  earnings 
of  $1,756,024  in  1903,  against  $2,154,956  in  190^.  Total  income  for 
1903  (including  $800,000  tental  received  for  first  half),  $1,726,407; 
int.  on  bonds,  sink.  fund,  etc,  $274,35^;  dlv.  on  pref.  (8  p.  o  ),  $240, 
000;  dlv.  on  common  (7  p.  c),  $l,05o,000.  bal.,  sur..  $162,0i2. 

President.  James  Ross,  Montreal.  Direotors  Mar  ,  1904,  V.  78,  p 
1112.-(V.  78,  p.  1 1 07,  1  1 1  7,  2337,  2601;  V.  79,  p.  106.) 

Dominion  Iron  &  Steel  Co.— Organization.— Organized  under 
the  laws  of  Nova  Scotia  on  June  17,1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  is  said,  a  dally  oapaoity  of 
1,000  tons  of  steel.  In  June,  1902,  six  of  the  ten  steel  furnaces  were 
in  operation.  V.  74.  p.  98;  V.  70,  p.  1051;  V.  73,  p.  661,  959.  See  pros- 
pectus V.  72,  p.  583.  The  rod  mill  was  put  in  operation  Apr.  29. 
1904,  to  one-half  of  its  capacity  of  200  tons  a  day.  The  tail  mill,  400 
tons  daily  capacity,  will  probably  be  completed  bv  Jan.,  1905.  The 
plant  will  have  800  coke  ovens.    V.  76,  p.  5*4.    V.  77,  p.  149. 

In  Dec.  1903.  the  lease  of  the  Dominion  Coal  Co.  was  oanoeled  and 
the  floating  debt  largely  reduced  by  cash  received  from  the  latter. 
The  proceeds  of  the  $1,500,000  second  mortgage  bonds  subscribed  for 
at  par  will  be  used  to  complete  the  mills  under  construction  and  other 
Improvements.    V.  77,  p.  772,  826,  2342;  V.  78,  p.  1394. 
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Stock.— Common,  $20,000,000,  all  Issued;  7  per  oent  cumulative 
preferred  stock  ($5,000,000)  subject  to  call  at  $115  per  share  or  con- 
vertible Into  oommon  stock,  at  holder's  option.  V.  72,  p.  778;  V.  74, 
D  530.    Bounty  decision,  V.  75,  p.  1402;  V.  77,  p.  149;  V.  79,  p  502. 

Div.  on  pf.,  3ifl  p.c,  Oct  1, 1901;  In  1902, 7 p.  c.  (A.&O.);  1903,  Apr., 
313  p.  0.;  none  since  to  Oct.,  1904.    V.  77,  p.  826. 

Bonds.— Trustee  of  1st  mort.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  mav  be  purchased  or  oalled  (drawn  by  lot)  at  110  and  in- 
erest  for  sinking  fund  or  in  such  amounts  as  may  be  desired  on  July 

1  yearly.  V  71.  p.  1122.  The  *2,500,000  second  mortgage  6  per  oeut 
bonds  (of  which  $1,500,000  were  sold  at  par)  mature  $250,000  yearly 
on  Oct.  1,  beginning  1905.  V.  76,  p.  1241,  1357, 1410;  V.  77,  p.  149. 
630,  826. 

Report.— Fiscal  year  now  ends  Dec.  31.  Report  for  8  months  ending 
Deo.  31, 1902,  in  V.  76,  p.  1140.  President,  J.  H.  Plummer,  Montreal; 
Vice  Presidents,  Frederic  Ntcholls  and  L.  J.  For«et,  Montreal.  Direct 
ors.  May.  1903,  V.  74,  p.  832;  V.  76,  p.  1087;  V.  78,  p.  105.- (V.  78,  p. 
105,  1112, 13*4,  2337;  V.  79,  p.  502.) 

Edison  Klectric  Illuminating  Co.  of  Boston.— Organiza- 
tion.- Incorporated  in  1886.  In  1903  controlled  entire  electrio  light 
business  of  city.    V.  75,  p.  1251;  V.  76,  p.  1251, 1303 

Stock.— In  July,  1903,  the  company  was  authorized  to  issue  $2,000,- 
000  new  stock  at  $200  per  share  for  improvements  and  acquisition  of 
suburban  properties.  Of  the  latter,  $945,400  was  subscribed  for  in 
January,  1904,  raising  the  amount  outstanding  to  $10,444,500,  and 
praotically  all  of  the  remainder  Is  expeoted  to  be  Issued  late  in  1904. 
V.  77,  p.  149, 1743,  2392;  V.  79,  p.  215. 

Dividends.— In  Feb.,  1901,  3  p.  0.,  including  1  p  c.  extra;  May, 
1901  to  Nov.,  1904,  both  Inclusive,  10  p.  0.  yearly  (paid  Q.-F.) 

Bonds.— Bonds  are  $289,000  Boston  Electrio  Light  1st  6s  (Int. 
M  &S.)  due  Sept.  1,  1908,|  $961,000  first  consol.  gold  5s  (authorized 
issue  $1 .250,000)  due  Sept.  1,  1924,  $42,000  Milton  Light  &  Power  5s, 
due  1917,  and  $50,000  Someryille  Elec  Light  5s,  due  1913. 

Report.— Report  for  year  ending  June  30, 1903,  In  V.  77,  p.  1743: 

Tear.         Qross.  Net.     Other  inc.  Interest.    Divid'dg.    Bat., sur. 

1903  04.$3,1/ 5,517  $1,115,825  $37,396  $102,408  $973,405  $77,408 
1902-03.  2,667,809        984,724     32,502     151,303     804,668       61,255 

Officers.— President,  Charles  L.  Edgar;  Treasurer,  Henry  B.  Cabot. 
Office,  3  Head  Place,  Boston,  Mass.    (V.  79,  p.  215, 1643.) 

Electric  Boat  Co.— Organization.— Incorporated  in  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Electrio  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Eleotro- 
Dynamio  Co.,  etc.  V.  69,  p.  «97,  Par,  $100.  Issued,  common,  $4,999,- 
600;  pref.  8  p.  c.  non  cum.,  $2,577,f>00.      V.  69,  p.  697.     Div.  onpref., 

2  p.  c.  quarterly,  paid  Oot..  1903.  to  Oct.,  1904,  both  Inch  President, 
I.  L.  Rice,  100  Broadway.— (V.  71,  p.  32, 1271;  V.  77,  p.  513.) 

Electric  Co.  of  America.— Organization.— Incorporated  in  Jan., 
1899,  in  New  Jersey.  V.  68,  p.  85.  In  1899-00  purchased  control  of 
electric  light  plants  in  several  cities  See  list,  V.  70,  p  943  ;  V.  74,  p. 
325;  V.  73,  p.  238,  289,  495;  V.  79,  p.  106.  Stock,  $5,000,000,  of  which 
$4,078,780  issued;  par  of  shares,  $10  each,  to  be  ohanged  to  $50.  V.77, 
p.  1 296. 

On  July  21,  1902,  the  remaining  $2  50  per  share  was  paid  In, 
making  the  stock  full  paid,  an  extra  dividend  of  $1  50  per  share 
being  paid  at  the  same  time.  V.  74,  p.  777,  832,  1310.  The  only 
bonds  are  $84,000  Canton  (O.)  Light,  Heat  &  Power  Co.  6s,  $308,000 
Auburn  (N.Y.)  gold  5s.  $1 00,000  Scranton  Illuminating,  Heat  &  Power 
5s,  due  M*r.  1,  1923,  butsubject  to  call  after  1913,  and  $50,000  Muncie 
Electrio  Light  ts.    V.  73  p  238,  495, 1088;  V.  79,  p.  106. 

Dividends.— 50  cts.  per  share,  each  paid  July,  1899.  to  Jan.  21, 1901, 
inclusive  (J.-J);   July  31, 1901,  25  cts.;  Jan.  31, 1902,  25  cts.;  July  15, 

1902,  (extra  dividend)  $1  50  (see  above);  Aug.  18,  1902,  25  cts.;  Jan. 
31,  1903,  30  cts.;  Jan.  2".  1904,  30  cts.;  July  30,  30  cts.    Status  Apr., 

1903,  V.  76,  p.  921.  Report  for  1903  was  in  V.  78,  p.  1547,  showing 
total  net  income,  $398,979,  against  $352,479  in  1902;  dividends  paid, 
$244,7 16;  bal.,  but.,  $154,263. 

Officers.— President,  A.  Loudon  Snowden;  Vice-Prest.,  John  H. 
Catherwood;  2nd  Vice-Prest.,  H.  T.  Hartman;  Sec.  &  Treas.,  Frank  B. 
Ball.  Directors,  V.  74,  p  886  Office,  Land  Title  Bldg.,  Phila.— (V.  76, 
p,  1190;  V.77,  p.  198,  300, 1296;  V.  78,  p.  1547;  V.  79,  p.  106.) 

Empire  Steel  &  Iron  Co.— Incorporated  in  New  Jersey  on  March 
14, 1899.    V.  68,  p.  524. 

Dividends  at  rate  of  6  p.  0.  per  annum  paid  July  1, 1899,  to  July  1, 
1900;  1901  to  Jan..  1903,  3  p.c  yearly  (J.& J.);  July,    1903,   2   p.c; 

1904,  Jan.,  1  p.  c;  July,  1*2  p.  c. 

Report.— Report  for  year  ending  Deo.  31, 1903.  wasin  V.  78,  p.  1390, 
showing  net  earnings  (over  $?9,878  charged  off  for  depreciation), 
$30 -.651;  imp'ts  charged  off,  $196,846;  dividend  (3  p.  c)  on  pref., 
$75,000;  bal.,  sur.,  $36,804;  total  surplus  Dec.  31,  1903,  $165,443. 

President,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec,  J.  M.  Fitzgerald. 
Catasauqua,  Pa.  New  directors.  Feb.,  1903,  V.  76,  p.  482.- (V.  76, 
p.  1353,1357.1410;  V.  78,  p.  50,  705,  1390.) 

Equitable  Illuminating:  Gas  Light  Co.  of  Philadelphia.— 
Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  a 
majority  of  the  stock,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  See  full  particulars  in  V.  66,  p.  426.  Common  stock 
issued,  $3,125,000 ;  preferred  stock,  4  per  cent  for  first  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  is  to  re 
tire  bonds  at  105;  and  beginning  in  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
Is  to  revert  to  the  city.  Lease  may  be  terminated  by  city  in  1908  on 
making  certain  payment. 

Dividends.  )1898.    1899.    1900.    1901.    1902.    1903.    1904. 

Common,  per  cent.  >    4  6  6  6  6      6  (Deo.)     .. 

Pref  erred,  per  cent )     4  6  6  6  6  6  (J.&D.)  June,3 

—(V.  75,  p.  1256;  V.  77,  p.  253, 1535,  2161;  V.  78,  p.  1552;.) 

Fort  St.  Union  Depot  (Detroit)— See  Scpplem't  of  April,  1897. 

Great  Lakes  Towing  Co.— Organization.— Incorporated  inNew 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.  See  V.  69,  p.  79,  593;  V.  72,  p.  778.  Stock  author- 
ized, common,  $2,500,000;  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is- 
sued Apr.,  1901,  $1,675,000  common  and  $1,852,850  preferred.  Par 
of  shares  $100.  Inl9007%div.  on  pref.  was  paid;  in  1901,  Feb.  and 
May,  none;  Aug.,  1901,  to  May,  1902,  7  p.  c.  yearly  fQ.-F.  20);  none 
since  to  Apr.,  1904,  Pres.  and  Treas.,  Edward  Smith,  Cleveland,  O. 
—(V.  73,  p.  187.) 

Havana  Tobacco  Co.— Organization.— Incorporated  in  New 
Jersey  on  May  28,  1902,  and  acquired  per  plan  V.  74,  p.  1142  control  of 
the  Havana  Commercial  Co.,  Henry  Clay  &  Bock  &  Co.  Lim.H.  de 
Cabanas  y  Carbajal  and  J.  8.  Murias  y  Ca.  Controlled  by  the  same  in- 
terests as  the  American  and  Continental  Tobacco  comp  inies. 

Stock,  common.  $,^0,000,000;  pref.  5  per  cent  non-cum.,  $5,000,000, 
all  outstanding;  par  of  shares.  $100.  Bonds,  $10,000.(  0>  twenty -year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury— (V.  76,  p.  1249.) 

Herring-Hall-Marvin  Safe  Co.— Organization.— Incorporated 
in  New  Jersey  on  Aug.  3,1900,  as  successor  Deo.  20, 1900,per  plan  in 
V.  68,  p.  232,  and  V.  70,  p.  689,  of  Herring-Hall-Marvin  Co.  V.  71, 
p.  238.  Stock,  common.  $1,650,000;  7  per  cent  non-cum.  1st  pref., 
$600,000  and  7  per  cent  non-cum.  2d  pref.,  $1,050,000;  parof  shares, 
$100.  Gold  debenture  notes,  $230,000  of  6  per  cents.  V.  78,  p.  1395. 
Balance  sheet  of  Dec.  31,  1903,  in  V.  78.  p.  819.  Pres..  H.  A.  Tenney. 
directors,  Feb..  1904,  V.  7«,  p.  432.  Office,  400  B'way,  N.  Y.— (V.  76 
p.  438;  V.  78,  p.  819, 1395.) 


International  Automobile  &  Vehicle  Tire  Co.— Organi- 
zation.—Incorporated  In  New  Jersey  in  April,  1899;  factories  are  at 
Chelsea  and  Newton,  Mass.  (see  V.  68,  p.  772).  Stock  authorized,  com- 
mon, $1,500,000;  pref.,  7  p.  c.  cum.,  $1,500,000;  par  of  shares,  $.  00 
each.  On  Mar  1,  1900.  $2,368,000  stock  had  been  issued.  Bal.  sheet 
Mar.  1, 1900,  V.  70,  p.  999— (V.  68,  p.  772;  V.  70,  p.  999.) 

International  Nickel  Co.— Incorporated  in  New  Jersey  Mar.  29. 
1902,  and  acquired  control  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77,  p  952);  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Bayonne,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
their  subsidiary  companies.  In  Dec,  1902,  control  of  the  Nickel  Cor- 
poration of  London  was  acquired.    V.  75,  p.  1205, 1257. 

Stock  &  Bonds.— Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  non-cum.  preferred;  outstanding,  $8,912,626  of  each. 
Bonds,  $12,000,000;  1st  gold  5s,  due  Apr.  1,  1932;  subject  to  call  at 
110;  int.  A  <fcO.  at  N.  Y.  Security  &  Trust  Co.,  trustee;  outstanding, 
$10,221,837. 

Report.— Report  for  year  ending  Mar.  31, 1904,  in  V.  78,  p.  2008, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $854,040;  int.  on  bonds,  $512,938;  bal.,  sur  ,  $341,102. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Sec,  Stephen  H.  P.  Pell;  Treas..  James  L  Ashley. 

Directors  in  1904.  V.74,  p.  730;  V.  78.  p  2387.  Office,  43  Exchange  PL, 
N.Y-(V.  77,  p.  952, 1297;  V.  78,  p.  2008,  2387.) 

International  Power  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan.  14,  1899.  Owns  Corliss  Steam  Engine  Works  of 
Providence,  R.l ,  V.  68,  p.  671;  also  on  April  30, 1902,  $3,211,300  pre- 
ferred and  $661,300  American  Locomotive  Co.  common  stock  and  $75,- 
425  each  of  common  and  preferred  American  Diesel  Engine  Co.  The 
American  Wheelock  Engine  Works  were  sold  in  1904.    V.  79,  p.  503. 

Stock,  Etc.— Common  stock  authorized,  $7,400,000;  outstanding, 
$5,047,000;  pref.,  6  p.  c  cum.,  $600,000;  parof  shares,  $100.  Firstmort. 
bonds,  4s,  $200,000,  were  issued  in  1899  on  property  since  sold  (see 
Am.  Locomotive  Co.),  and  $140,000  mortgage  on  Corliss  plant. 

Dividend  on  pief.,  6  p.  0.  for  1899,  was  paid  March  15, 1900;  on  May 
15,  1901,  6  p.  c.  for  1900  and  l^  p.  0.  for  first  quarter  of  1901;  1902, 
May,  6  p.  c  and2^  p.  0.  for  first  quarter  of  1902  ;  in  1901.  Oct.  15,  3 
p  c;  Dec  1,  3  p.  c  V.  79,  p.  1644.  First  dividend  on  common,  2^  p.c. 
paid  May  20, 1902.    See  statement,  V.  70,  p.  432. 

Report.— For  year  Ending  Deo.  31,  1901,  with  balance  sheet  of 
April  30,  in  V.  74, p.  1132,  showed  total  net  income  (including  interest 
on  Amer.  Locomotive  stook  owned,  etc),  $292,796;  interest,  $47,328 
div.  on  pref.  stock  (6  p.  c),  $36,000;  bal.,  sur.,  $209,468.  Pres.,  Jo- 
seph H.  Hoadley,  78  Broadway,  N.  Y.  Directors,  June,  1901,  V.  72,  p. 
1240.— (V.  78,  p.  345;  V,  79,  p.  503, 1464, 1644 

Iron  Steamboat  Co.  of  New  Jersey.— Property  consists  of 
seven  iron  steamboats.  Incorporated  in  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.  778,  887,  to  the  New  Jersey  company  of 
the  same  name,  foueclosed  Aug.  6, 1£02.    V.  75,  p.  293,  397. 

For  year  ending  Oct.  31,  1903,  gross  receipts  were  $3 1 1,523;  operat- 
ing expenses,  $156,432;  construction  and  repairs,  »95,986;  terminal 
charges,  $16,218;  interest  on  bonds,  etc,  $27,815;  bal.,  sur.,  $45  072. 
Stock,$400,000;  par  of  shares,  $10  eaoh;  outstanding,  $292,790.  Bonds 
are  $100,000  prior  lien  30-year  5s  (given  for  assessment  of  same 
amount  on  the*  old  bonds)  and  $500,000  gen.  or  2nd  30-year  4s,  all 
redeemable  at  par.  Bonds  may  be  called  yearly  for  sinking  fund. 
See  V.  74,  p.  778.    President,  Allan  C.  Washington.— (V.  77,  p.  2101.) 

Jefferson  &  Clearfield  Coal  &  Iron  Co.— Organization.— 
Organized  under  the  laws  of  Pennsylvania  in  May,  1896,  to  acquire 
the  coal  and  other  properties  of  the  Bell,  Lewis  &  Yates  Coal  Mining 
Co.  See  V.  62,  p.  908;  V.  63,  p.  115.  In  Aug.,  1902,  5,500  acres  of 
coal  lands  and  coal  rights  in  Indiana  Co.,  Pa.,  were  purchased.  The 
securities  of  the  company  are  included  in  the  table  on  page  21 
of  this  Supplement.  The  present  capaoity  of  the  mines  is  about  10,- 
000  tons  per  day,  but  the  greatest  amount  so  far  mined  and  shipped 
in  one  year  was  2,595,161  tons. 

Stock.— The  $1,500,000  common  and  $300,000  of  the  $1,500,000  ol 
5  p.  c  non-cumulative  preferred  stock  is  owned  by  the  Rochester  & 
Pittburg  Coal  &  Iron  Co.  (the  common  being  mostly  pledged  as  se- 
curity for  its  bonds,  V.  75,  p.  1357),  which  places  the  control  of  the 
output  of  the  property  with  the  Buffalo  Rochester  &  Pitts.  Ry.  Co. 

Dividends  —On  preferred  In  1897,  Aug.,  5  p.  c;  1898  to  Aug.,  1904, 
5  p.  c  yearly  (F.  &  A.).  On  common,  first  dividend,  2  p.  c,  paid  Aug. 
15,  1900;  in  Aug.,  1902,  5  p.  c 

Bonds.— Trustee  for  first  mortgage  is  the  Guaranty  Trust  Co.  of  New 
York;  for  the  second  mortgage,  the  United  States  Mortgage  &  Trust 
Co.  The  sinking  fund  is  3  cents  for  each  ton  of  coal  mined,  the  pay- 
ments not  to  be  less  than  $50,000  per  annum,  and  the  bonds  to  be  drawn 
at  105  and  aocrued  interest,  if  not  purchasable  for  less.  Any  bonds  so 
purchased  or  drawn  are  to  be  held  uncanceled  by  the  trustee,  and  the 
Interest  on  them  invested  for  the  sinking  fund.  It  Is  estimated  that 
with  these  accumulations  the  firsts  will  be  retired  in  twenty-three  years 
and  the  seconds  in  twenty-eight  years  and  six  months. 

As  further  security  for  the  bonds  there  is  pledged  with  the  Guaranty 
Trust  Company  of  New  York,  Reynoldsville  &  Falls  Creek  RR.  Co. 
first  mortgage  6  per  cent  bonds  $170,000,  and  $170,000  stock  being  the 
total  securities  on  about  28  miles  of  track  connecting  the  mines  at 
Falls  Creek  with  Buff.  Roch.  &  Pitts.Ry.,  Penn.  RR.,  Erie  RR..  West- 
ern N.  Y.  &  Penn.  RR.— (V.  75,  p.  188, 1357.) 

Jonrneay  &  Burnham.— See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 

Kansas  City,  Mo.,  Gas  Co.— Organized  in  April,  1897,  In  Mis' 
Bourl  and  acauired  all  the  property,  franchises,  etc.,  of  the  Kansas  City 
Gas  and  Missouri  Gas  Co's.  Capacity  of  5,500,000  cubio  feet  a  day. 
Capital  stock,  $5,000,000,  of  which  United  Gas  Impt.  owrxs  a  majority: 
par,  $100.  Bonds  outstanding,  $4,087,000  gold  5s.  due  April  1, 1922, 
subject  to  call  at  105.  Interest  is  payable  A.  &  O.  at  N.  Y.  office  of 
Guaranty  Trust  Co.  or  M.  &  N.  in  London.    V.  65,  p.  27  7;  V.  67,  p.  28. 

Report  for  year  ending  April  30,  1904,  V.  78,  p.  238  2,  2445.  Net, 
$373  534;  Int.,  $197,979;  bal.,  $17  5,555.  Pres.,  Hugh  McGowan.-(V. 78, 
p.  2445.) 

Knoxville  Gas  Co.— Organization.— Owns  gas  works  having 
daily  capacity  of  400,000  cu.  ft.,  being  inoreased  to  1,000,000  cu.  ft.; 
mains  33  miles  In  length;  franchise  expires  Oct.  1,  1953. 

Stock  Common,  $300,000;  pref.,  6  p.  0.  cum.,  $100,000;  par 
of  shares,  $100  each.  Dividends  on  preferred  paid  A.  *  O. 
Bonds.  $600,000  (of  which  $350,000  outstanding)  1st  30-year  gold  5s 
($1,000  eaoli);  inr.  payable  Apr.  and  Oct.  1  at  Farson,  Leach  &  Co., 
New  York  or  Chcago;  United  States  Mortgage  &  Trust  Co..  N.  Y., 
trustee.  Bonds  are  subject  to  call  at  103  after  Oct.,  1, 19  3;  from  Oct., 
1913  to  1922,  both  incl.,  *5,o00  must  be  called  annually  at  103,  and 
thereafter  $10,000  annually.  See  V.  77,  p.  12  »7.  For  6  mos.  ending 
Sept.  30,  1903,  gross.  $42,720;  net  earns,  applicable  to  Int..  $15,100. 
For  year  ending  Mar.  31,  1903,  gross,  $78,109;  net,  $28,857.  Pres., 
G.  G.  Olmsted;  Sec.  and  Treas.,  John  E.  Hood.— < V.  77,  p.  1297.) 

Lake  Superior  Corporation.— Organization —Incorporpated 
in  New  Jersey  on  May  19,  1904.  as  successor  per  plan  V.  77,  p.  1296, 
and  V.  78,  p  1784,1909,  to  the  Consolidated  Lake  8uperior  Co.  The 
new  company  will  begin  with  $1 ,000,<>00  cash  working  capiral.  Owns 
directly  or  through  its  ownerchip  of  the  Ontario  Lake  Superior  Co. 
all  tne  capital  stock  of  the  various  corporations  centering  about  Sault 
8te.  Marie,  Canada.  (See  Jist  in  Section  of  Jan  ,  1904.)  Bounty  on 
steel  rails,  V.  79,  p.  906.     Status  Sept.,  1904,  V.  79,  p.  1268. 

The  plants  include:  Bessemer  steel  works  and  ra-1  mill  with  capacity 
for  producing  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  daily  capaoity;  by-product  charcoal  plant  of  20  retorts 
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•  and  56  bee-hive  kilns:  Helen  iron  ore  mine;  106  miles  of  railroad  com- 
pleted and  in  operation;  8  ore,  freight  and  passenger  steamships, 
nickel  and  copper  mines  and  smelters,  ferro-nlokel  roasting  plant,  sul- 
phurous aoid  works;  machine  shops,  forge,  iron  and  brass  foundry,  car- 
building  shops,  two  saw-mills  of  160,000  feet  daily  capacity,  veneer 
mill;  ground  wood  pulp  mill  of  dally  capacity  of  100  tons; 
sulphite  pulp  mill  of  60  tons  daily  capacity,  water  works  and  eleotrio 
light  plant;  two  eleotrio  street  railways;  two  water-power  canals  of 
60,000  and  20,000  horse-power.  See  also  V.  76,  p.  656, 1410;  V.  77,  p. 
193;  V.  79,  p.  lt>26. 

Bonds.— The  collateral  trust  5s  of  1904  ($10,000,000  authorized) 
are  secured  by  all  the  property  of  the  company,  including  the  equity 
over  the  lien  of  th"  $2,000,000  Canadian  Improvement  notes  (see 
below)  in  the  securities  deposited  thereunder,  upon  payment  of  which 
the  bonds  will  become  a  first  lien  thereon. 

The  Canadian  Improvement,  Co.  (V.  78,  p.  1551.  1784),  which  pro- 
vided the  balance  of  the  cash'  requirements  of  the  plan  above  the 
amount  received  from  all  other  sources,  including  $1,000,000  cash 
working  capital,  has  secured  from  the  Province  of  Ontario  a  guaranty 
of  its  *2,000,000  two  year  5  percent  notes,  due  Mav  1,  1906,  sold  at 
par.  Under  this  loan  there  has  been  depo-ited  with  the  Mort  n  Trust 
Co.  of  New  York,  as  trustee,  all  of  the  stocks  and  bonds  (see  V.  77,  p. 
771,)  of  the  Algoma  Central  &  Hudson  Bay  Ry.  Co.  and  of  the  Mani- 
toulln  &  North  Snore  Ry.  Co  and  the  note  of  the  Algoma  Central  & 
Budson  Bay  Ry.  Co.  for  $?25,000,  due  July  1,  1903,  indorsed  by  the 
Algoma  Commercial  Co  ,  .Ltd  ,  and  by  the  Consolidated  Lake  Superior 
■Co.,  and  secured  by  mortgage  on  certain  vessels  and  shipping  prop 
erty,  to  be  held  by  the  trustee  as  collateral  until  the  payment  of  the 
loan,  whereupon  all  of  the  collateral  deposited  under  said  notes  is  to 
be  deposited  as  further  security  under  the  new  fu>t  mortgage  bonds. 

Underlying  bonds,  *1,013.572,  additional  to  $3,500,000  Mich.  Lake 
Superior  Power  1st  5s,  shown  in  table  on  a  preceding  page,  see  V.  77, 
p.  771,  193,  and  V.  76,  p.  682. 

Report.— Report  for  the  year  ending  June  30,  1902,  was  given  at 
length  in  V.  75,  p.  682.  Estimated  earnings  see  V.  77,  p.  193,  1532;  V. 
78,  p.  1909. 

Directors.— Charles  D.  Warren  (President).  Toronto:  Charles  E.  Orvls, 
New  York,  and  Tnoruas  J.  Drummond,  Montreal  (Vice  Presidents);  John  T. 
Terry  Jr.  (Treasurer),  New  York:  Francis  B.  Reeves.  J.  Tatuall  Lea  and 
Charles  S.  Ulnchman  of  Philadelphia;  Dumont  Clarke,  New  Vork;  Geo,  B. 
Turrell.  Orange,  N.  J  :  N.  W.  Rowell,  Tor.  nto,  and  K.H.  Clergue  and  Edmund 
Q.  Trowbridge,  New  Haven.    New  York  office.  100  Broadway. 

—(V.  78,  p  2388;  V.  79,  p.  215,  683,  905,  1026,  1268.) 

IVIadison  Square  Garden. — Owns  in  fee  a  block  of  land  in  New 
York  City  and  building  thereon.    Stock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1, 1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Nov., 
1896,  in  Feb.,  1897.    Merc.  Trast  Co.  of  N.  Y.,  trustee.    Second  mort- 

f;age  bondholders'  committee:  F.  K.  8turgis  and  W.  C.  Gulliver ;  depos- 
tory,  J.  P.  Morgan  &  Co.— V.  65,  p.  620. 

Directors  (May,  1904) :  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  |James  T.  Woodward,  Adrian  Iselin  Jr.  and 
James  C.  Young.— (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

lllanhattaii  Beach  Hotel  Ac  Land  (Limited).— Owns  the  real 
©state  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  tirewoiks 
enclosure,  bicycle  track  and  other  buildings,  446  acres  of  land, 
<fcc.  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  int.  M.  &  N  ;  Central  Trust  Co. 
of  N.  Y.,  trustee.  On  May  1,  1904,  the  $225,000  scrip  certificates 
representing  funded  coupons  was  paid  off.  V.  78,  p.  1785.  N.  Y.  office, 
192  Broadway.— (V.  78,  p.  1 785.) 

Manufacturers'  Light  Ac  Heat  Company,  Pittsburgh.— 

Organization.  -Incorporated    in  Penn.  on  Nov.  28,  1899.    Owns 
448,976  acres  of  gas  lands,  of  which  338  000  not  yet  drawn  upon  In 
Jan.,  1904.    In  Dec,  1903,  new  trunk  pipe  line  extension  into  West 
Virginia  was  completed.    V.76,  p.  1252;  V.  78,  p.  986. 

Stock.  8took  authorized  $25,000,000,  as  inoreased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

Dividends.— Dividends,  1>«  p.  a,  quarterly,  paid  July,  1903,  to  Oot., 
1904,  both  incl. 

Bonds.—  Date.  Interest.        Outstand'g.      Maturity. 

Ft    Pitt  Gas   1st  M    1 
g,    due     $100,00ol  1900    6gJ30&D     $900,000    ToJune30.*  11 
vearly  ($1,000  ea  )  f     Int.  at  T.  Mr  lion  &  Sons'  Bank,  Pittsburgh. 
U.PI J 

Mi^OOfK)'vetaHv'feoo6U900  6g  J&J  $550,000  To  Jan., 1915 
&o  ,' eaohf  *„f . .....'  >     Int>  at  Un,on  TrU8t  Co-'  Pittsburgh,  Pa. 

^OO^OO^Vue^oO-^1903  6g.-F&A  $1,657,000  ToFeb.,1916 
SoCVe^iy"($1^00ea'h)  5     Iut"  at  Colonial  Tr-  Co-  Pittsburgh.,  Pa. 

New  mortgage,  $$6,500,-  £  1903  5  g.-M&N  $6,468,000  To  May,  1918 
000,  g     V.  76  p  1252    J     Int.  at  Union  Trust  C,  Pittsburgh. 

Wheeling  coll.  bds.  (several  series)  are  subject  to  call  from  102  to  105. 

Report —Report  for  calendar  year  1903  in  V.  78,  p  986.  showed 
groes  earnings,  $4,500,000;  uet,  $^,676,087:  surplus  over  6  per  cent 
on  stock,  bond  interest  and  retirement  of  $202, uoO  bonds,  $1  011,741. 

Officers  —President,  H  B.  Beatty;  Secretary  and  Asst.  Treas., 
H.  E.  8eibert;  Treasurer,  E  H.  Myers.  Office,  Farmers'  Bank  Bldg. 
Fifth  Ave.  and  Wood  St.,  Pittsburgh,  Pa.— (V.  78,  p  986.) 

ITIarsden  Company.— Incorporated  in  February,'  1897,  to  manu 
f  acture  products  from  cornstalks— see  V.  65,  p.  235,  for  uses  of  product. 
Common  stock  authorized,  $35,000,000;  outstanding,  $33,962, 200. 
Pref.  stock.  6  p.  c.  cum.,  authorized,  $15,000,000;  issued,  -61,547,000. 
Report  1903  in  V.  78,  p.  767.  Io  Dec,  1903,  sold  majority  interest  in 
International  Smokeless  Powder&  Chemical  Co.,  receiving  in  exchange 
42,565,000  Dupont  International  Powder  Co.  8  p.  o.  preferred  stock 
(cum.  as  to  5  p.  c  )  and  *120,000  collateral  trust  5  p.  o  bonds;  of  the 
preferred  stock,  $500,000  was  sold  for  8400,000.  Most  of  Marsden 
pref .  has  been  exchanged  for  Dupont  pref.  on  basis  of  two-thirds  in 
amount  of  Dupont  stock.  V.  77,  p.  2393;  V.  7^,  p.  767.  Owns  entire 
stock  of  American  Milling  Co.,  with  plants  at  Riverdale,  Chicago  and 
Peoria.  V.-74,  p.  35, 1354;  V.  78,  p.  767.  President,  E.  G.  Buokner.— 
V.  77,  p.  2393;  V.  78,  p.  290,  767.) 

Milwaukee  Gas  Co.— Organization.— Incorporated  in  1852. 
Has  perpetual  franchise.  V.  74,  p.  1199.  On  July  1,  1904,  the  price 
of  gas  was  reduced.  V.  78,  p.  2602.  The  American  Light  <&  Traction 
Co  owns  praotlcally  the  entire  stock.  Dividends  at  6  p.  c.  yearly 
(J&J)  were  paid  for  many  years  to  July,  1904,  inclusive. 

Secdritiks—  Date.      Int.      Outitand'g.    Lail  div  ,etc. 

Stock,  $1,500,000    author.  \  ciA-r    «i  mnun    t„i„  i   mj  o 

(par,  $50;       i  6J&J    *1.38°.150    Julyl/04,3 

1st    M.,    $10,000,000,     g.,)    1902  4g  M&N    7,00,000    May  1,  1927 

red.  110  ($l,000ea.  C..c"5Int.at  J.  &  W.  Seligman  &  Co.,  New  York. 

Of  the  $3,000,000  bonds  remaining  unissued,  $100,000  is  reserved 
to  take  up  $80,000  Offloe  Co.  5  per  cents,  subject  to   call    after  1905, 
and  the  remaining  $2,900,000  can  only  be  Issued  at   par   for   80  per 
cent  of  the  actual  cost  of  extensions   and   improvements.    See  V.  78 
p.  481,  1199;  V.  79,  p  631. 

Net  earnings  for  calendar  year  1903,  $620,879;  int.  charge  Is  now 
$284,000.  In  1902,  net,  $625,273— (V.  78,  p.  2602;  V.  79,  p.  215,  631.) 


IVIonon^aliela    River    Consolidated    Coal   Ac    Coke    Co.— 

("  RiverCoal  Consolidation.")— Incorporated  in  Penn.  in  June,  1899,  to 
consolidate  ooal  interests  along  the  Monongahela  River,  and  coal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc.  Owns  between  36,- 
000  and  37,000  acres  of  coal.exclusive  of  surface.  See  constituent 
concerns  taken  over  Oct.  2,  1899,  V.  69,  p.  1065;  tee  also  V.  72,  p. 
876,  939;  V.  74,  p.  99.  In  May,  1901,  purchased  eleven-twelfths  of 
stock  of  Porona  Coal  &  Iron  Co.,  owning  about  20,000  acres  of  coal 
lands  in  Walker  Co.,  Ala.  V.  76,  p  264.  Corona  Coal  &  Iron  guaran- 
teed bonds.  V.  78,  p.  1278.  In  July,  1904,  acquired  the  steamboat 
and  barge  ooal  carrying  line  between  Greenville,  Miss.,  and  New 
Orleans,  including  boats,  rights  of  wav,  etc.    V.  79,  p.  216. 

In  ,«ept.,  1903,  the  Pittsburgh  Coal  Co.  purchased  $15,000,000  of  the 
$20,000,000  common  and  $2,500,000  of  the  $10,000,000  preferred 
stock  at  $15  and  »45  per  $50  share,  respectively.  The  two  properties 
will  be  operated  under  their  own  charters.  V.  77,  p.  630,  774,  1297, 
1750. 

Dividends  on  pref.,  7  p.  c  yearly,  July,  1900,  to  Jan.,  1904' (J. -J); 
in  July,  1904,  the  dividend  was  passed  V.  79,  p.  216.  A  sinking  fund 
of  5  cents  per  ton  of  1  -a  inch  coal  mined  and  shipped  will  retire  bonds 
annually  about  Dec.  1  if  purchasable  in  the  open  market  at  a  reason- 
able price;  to  Nov.  1, 1903,  $650,000  were  canceled. 

Report  for  period  ending  Oct.  31, 1903,  with  balance  sheet,  was  rn 
V.  78,  p  285,  showing  undivided  profits  over  all  charges  and  divi- 
dends on  pref.  of  $H21,572;  total  surplus  Oct.  31,  1903,  $1,958,669. 
President,  F.  L  Robbing  Treas..  Geo.  I.  Whitney,  Pittsburg,  Pa.  Di- 
rectors, 1903,  V.  76,  p.  269;  V.  77,  p.  1750.— (V.  79,  p.  216.) 

Montreal  Light,  Heat  Ac  Power  Co.— Organization.— In- 
corporated by  special  Act  ol  Quebec  Legislature  Mar.  2-,  190 L.  Con- 
trols the  gas.  electric  light  and  po  wer  business  of  Montreal  and  sub- 
urbs; slso  two  hydraulic  stations  lor  generation  of  electricity,  in 
operation  in  the  fall  of  1903,  to  have  a  oapacity  of  28,0 10  horse  power, 
viz.:  one  hydraulio  plant,  Laohlne,  Que.,  and  one  at  Chambly,  Que. 
controls  output  for  island  of  Montreal  of  Shawlnigan  Water  Power 
Co.  Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923. 
Dividends  on  stock,  4  p.  c  yeaily  to  Aug.,  1904,  inclusive  (paid  Q-F). 

Securities —  Dale.  Interest.    Oiitttand'a.  Last  div.,  etc. 

Stock,  $17,000,000  (par  $100)  Q-F      $17,<>00  000  Aug.15,'04,1 

1st  &  coll.  tr.  M  ,  $7,500.000, )  1902  4i«  g.J&J  4,316,000    Jan.  1, 1932 

g.  ($1,000  each    c*  $  Subject  to  call  at  105  after  Jan.  1,  1912. 

Lachine  s.  f.  M..  $4,000,000. )  1903  5  g.  A&O    3,437,000    Apr.  1, 1933 

g.  ($1,000  each) c*  $  Subject  to  call  at  105  after  Apr.  1. 1913. 

Royal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgages,  interest 
being  payable  in  Montreal  at  the  Bank  of  Montreal  or  in  New  York. 

Of  the  4^8  of  1902.  $1,124,000  are  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  $2,876,000  for  improvements.  The 
unissued  Lachine  bonas  are  reserved,  viz.,  to  pay  for  balance  of  sub- 
company  stocks,  $7,000,  and  to  retire  sub-company  bonds,  $279,000. 
List  of  underlying  bonds  and  description  of  mortgages,  V.  74,  p.  580; 
V.  75,  p.  238;  V.  76,  p.  923. 

Report.— Report  for  the  year  end.  Apr.  30, 1904,was  In  V.  78,  p.2597 

Tear.  Gross.  Set.  Interest.        Dundrnds      Bal.,  sur. 

1903-4... $2,589,447    $1,345,760    $461,746    (4%)$680,000    $204,014 

1902-3...    1,937,560  900,873        182,205      (4%)679,334         39,334 

Officers— President.  Herbert  S.  Holt;  First  Vice-President,  W.  Mo- 
L.  Walbank;  Second  Vice  President,  Rudolph  Forget;  Sec-Treas.,  H.  H. 
Henshaw.    Directors,  V.  74,  p.  580.— (V.78,  p.  106, 2597-) 

National  Enameling  Ac  stamping  Co.— Organization.— In 
oorporated  in  New  Jersey  on  January  21,  1899.  See  prospectus  in  V 
68,  p.  187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403. 
Div.  on  pref.,  1899  and  1900,  7  p.  c;  1901,  Apr.,  1%  p.  o.;  JuneaO,  1% 
p.c;  Oot.  1, 1%  p.o.;  1902  to  Oct.,  1904,  7  p.  o.  yearly  (Q-J.).  On 
common,  1902  to  Oct.,  1904, 4  p  o.  yearly  (Q-J.). 

Report  for  year  ending  June  30, 1904,  was  in  V.  79,  p.  731,  showing, 
net,  $884,055  ;  dividends  on  pref.  (7  p.  c),  $598,262;  div.  on  oom.  (4 
p  c),$62*,672;  leaving  a  balance  of  $337,879;  total  surplus,  $1,005,- 
751,  and  $750,000  general  reserve  aocoun'.  President,  Fred'k  G.  Nled- 
ringhaus;  Sec,  Wm.  H.  Matthai;  Treas..  Jas  E.  Ingram.  N.  Y.  offloe, 
83  Fulton  St.— (V.  77,  p.  399,  403;  V.  79,  p.  731.) 

National  Rice  JUllling.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123, 1223;  V.  72,  p.  91,  135,  V.  73,  p.  1163. 

National  Salt  Co.— On  May  25, 1904,  the  properties  in  New  York 
State  were  bid  in  at  receiver's  sale  by  the  International  Salt  Co.,  the 
sale  being  confirmed.— (See  Section  of  April,  1904,  and  V.  79,  p.  216.) 

National  Sugar  Refining  of  rv«»w  Jersey.— -Incorporated  in 
New  Jersey  on  June  2, 1900,  and  took  over  the  New  York  Sugar  Refin 
lng  Uo.'s  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refin- 
ery, Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The 
oapacity  of  the  new  company  is  10,000  barrels  daily.  V.  70,  p.  1098; 
V.  71,  p.  31;  V.  77,  p.  1877.  Stock,  $10,000,000  6  p.  o.  cumulative  pre- 
ferred and  $10,000  000  common  stock;  all  outstanding;  par  of  shares, 
$100.  Div.  on  pref.,  Us  p.  c.  (Q.J.),  paid  Oct.  2, 1900,  to  Oct  3,  1904, 
incl.    No  bonds.    President,  James  H.  Post.— (V.  77,  p.  1877.) 

New  York  mutual  Telegraph.— Sucoessor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  cent  per 
annum  under  a  lease  for  99  years  from  February  15,  1883,  to  Western 
Union  Telegraph,  which  owns  $2,385,700  of  the  $2,500,000  stock. 

New  York  Ac  Oueens  Electric  Light  Ac  Power  Co.— Organ- 
ization.—A  consolidation.  Incorporated  in  July,  1900;  supplies  en- 
tire borough  of  Queens  outside  of  Rockaway.    See  V.  72.  p.  1039. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  c  non-oum.,  $1,- 
250,000  each,  all  issued.  Par  of  shares,  $100.  Bonds,  $2,500,000 
30-year  gold  5s,  dated  Aug.  1,1900;  int.  F<feA;  Union  Trust  Co.,  N. 
Y.,  trustee.  Of  the  bonds  $2,272,000  are  outstanding,  $78,000  are  re- 
served to  retire  the  $78,000  N.  Y.  &  Queens  Gas  &  Eleo.  gold  5s,  due 
Jan.  1, 1949,  and  $150,000  for  extensions. 

Earnings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net, 
$137,027;  interest.  $116,775;  bal ,  sur.,  $20,252 

Directors.— Frank  Tilford,  H.  E.  Gawtry,  Henry  R.  Wilson,  James 
T.  Pyle,  Julian  D.  Falrchild,  Abram  M.  Hyatt  and  L.  B.  Gawtry,  of 
New  York,  and  John  Day  Jackson,  New  Haven,  Conn.  Frank  Tilford, 
President;  Henry  R.  Wilson,  1st  Vioe-President;  H.  L.  Snyder,  Sec'y 
and  Treas.    N.  Y.  office,  208  Fifth  Ave.— (V.  76,  p.  1252.) 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  &  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele- 
phone business  in  city  of  New  York  and  suburbs.— V.  63,  p.  229. 
Controls  Empire  City  Subway  Co..  V.  76,  p.  50.  In  1901  stock  was 
inoreased  from  $16,000,000  to  $30,000,000  (par,  $100)  of  which 
American  Telephone*  Telegraph  Co. owned  $19,329,400  and  Western 
Union  Telegraph  Co.  on  July  1  1902,  $6,164,300;  in  Dec,  1902,  au- 
thorized issue  was  inoreased  to  $50,000,000.  V.  71,  p.  139,  290.  Divi- 
dends paid  in  1899  and  1900. 6  p.  c  yearly.  V.71,  p.  139, 290;  V.  76,  p.  51. 

New  York  Transportation  Co.— Organization.— Incorporated 
in  New  Jersey  on  Feb.  21,  1899,  and  operates  under  license  from  the 
Electric  Vehicle  Co.  Name  changed  as  above  Jan.,  1902.  Stock  au- 
thorized, $5,000,000;  par,  $20,  as  reduoed  In  Jan.,  1902;  outstanding, 
$4,700,000.  V.  74;  p.  99,  215.  Owns  entire  oapltal  stocks  of  Fifth 
Avenne  Coach,  Metropolitan  and  Century  Express  and  Park  Carriage 
companies.  In  June,  1901,  purchased  Newport  plant  and  control  of 
the  Metropolitan  and  Century  Express  companies.  V.  72,  p.  1139, 
1191;  V.  73,  p.  35.  V.  70,  p.  844;  V.  71,  p.  290;  V.  73,  p.  35.  State- 
ment for  year  1899,  with  balance  sheet,  was  in  V.  70,  p.  840.  Presi- 
dent, Henry  Sanderson:  Asst.  Sec.  and  A  st.  Treas.,  Win.  H  Palmer 
Jr.  Office,  8th  Ave.  and  49th  St.,  N.  Y.-(V.  74,  p.  99,  215,  482.) 


Oct.,  1904.  j 


INDUSTRIAL  STOCKS  AND  BONDS. 


1909 


New  York  and 
Kerr  of  Seattle 
Foreclosure  sale 


New  York  <fc  Texas  Land.— This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  RRs.,  about  5,000,; 
000  acres.  June  30, 1904,  had  1 ,850,3 1 2  aores  unsold.  Stock.  81 ,050,000. 
par  $35.    Treas.,  J.  8.  Wetmore,  100  Broadway,N.  Y.— (V.  78,  p.  2445.) 

Northwestern  Gai  Light  &  Coke  Co.- Organization.  -Acon- 
solldation  In  Sept.,  1902.  VT75,  p.  397,  665.  Controlled  by  Interests 
friendly  to  the  People's  Gas  Light  &  Coke  Co.  of  Chicago. 

Dividends  Apr.,  1903,  to  July,  1904, 1  p.  o.  quarterly. 

Nelson  A.  McCleary,  Presld't;  T.  M.  Jackson,  Treas.    (V.  75,p.  669.) 

Ogden  Gas  (Chicago).— Scfp.  of  Jan.,  1898.— V.  78,  p.  1785. 

Ohio  4c  Indiana  Consolidated  IVatnral  &  Illuminating 

Gas.— An  amalgamation  Incorporated  In  N.J.  on  Dec.  29, 1899,  per 
plan  V.  69.  p.  1251.  8tock  $10,000,000,  of  which  $1,000,000  to  ao- 
quire  new  gas  fields,  See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p. 
994.  Dividends  Mar..  1900,  to  June,  1902,  1  p.  o.  quarterly;  none  since. 
Underlying  bonds,  $820,000  Ind.  Nat.  &  111  Gas  6s  (int.  M-N),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s,  J-D,  due  1925;  $1,940,000 
Fort  Wayne,  6s,J  J,  due  1925;  $960,000  Lafayette  6s,  M-N,  due  1924; 
$1,940,000  Ohio  &  Ind.  6s  (J-D),  due  1926.  Report  for  calendar  year 
1903  in  V.  78,  p.  227,  showed  net  defloit  after  interest  on  bonds  and 
construction  ($44,002)  of  $7,654.  Prest.,Chas.  F.  Dleterich;  Treas.,  A. 
B.  Proal,  45  B'way,  N.  Y.— (V.  78,  p.  22T.) 

Omaha  Water  Co.— Organization.— Suocessor  In  1896  of  Amer- 
ican Water-Works  Co.  of  Illinois,  per  plan  in  V.  62,  p.  1085.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.    V.  76,  p.  1411. 

Stock,  common.  $2,500,000  not  Issued;  outstanding,  1st  pref.,  5  p.  o. 
non-cum.,  $750,000;  second  pref.,  5  p.  c.  non-cum.,  $1,000,000.  Par 
of  shares,  $50.  Preferred  stocks  are  subject  to  call  at  par,  dividends 
being  paid  at  Farmers'  Loan  &  Trust  Co.,  New  York.  Decision,  see 
v.  71,  p.  915;  V.  7 J,  p.  1211.  Divid'ds  paid  on  1st  pref. ,5  p.  c.  y'rly  to 
Aug.,  1904.  inclusive.  On  2d  pref.  1  p.  o.  1899;  1900,  2  p.  c;  1901, 
2  p.  c;  1902,  2  p.  c;  1903.  2  p.  c. 

Securities.  Par.  Interest.  Outstand'g.  Last  div.,  tie. 
Common  stock $50        None.  

1st  pref,,  5p.  o 50  FAA        $606,100      Aug    10, '04,  2*s 

2d  pref.,  5  p.  o 50  F&A  867,045      Aug.  10. '03.1 

Prior  lien    gold    5s, )  1,000       5  J&J       1,093,000  July  1,  1916 

$1,500,000 I  8ubject  to  oall  at  105  p.  o, 

Consolidated   gold,)  1,000        5J&J      3,543,000  1946 

$6,000,000 5  Subject  to  call  at  105  p.  c. 

President,  Theodore  C.  Woodbury,  New  York;  sec,  Eben  Stevens, 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb— (V.  76,  p.  1411.) 

Pacific  Packing  &  Navigation  Co.— Organization.— Incor 
porated  In  New  Jersey  in  July,  1901,  and  acquired  16  of  the  leading 
salmon-canning  concerns  in  Puget  Sound  and  Alaska,  including  Pacific- 
American  Fisheries  Co  (V.  70,  p.  999),  etc.  V.  73,  p  142  394.  Official, 
statement,  V.  74,  p.  1138.  In  1902  readjusted  per  plan  in  V.  74,  p,  1143. 
Paciflo  Selling  Co.,  $1,000,000  stock,  is  selling  agent.  V.  73,  p.  960;  V. 
79,  p..  1706. 

In  March,  1903,  Thomas  B.  MoGovern  of 
George  D.  Hallock  of  New  Jersey  and  James  A. 
and  J.  R.  Winn  of  Alaska  were  appointed  receivers, 
has  been  sut  for  Nov.  12,  1904.  V.  79,  p.  14*^4.  A  committee,  with 
George  F.  Crane,  Chairman,  and  Colonial  Trust  Co  ,  N.  Y  ,  depository 
(Philip  S.  Babcock  Secretary),  requests  deposits  ofthe  debentures  and 
stock.  V.  76,  p.  545;  V  79,  p.  1464.  Opposition  (Havemeyer)  com 
mittee.  Van  Norden  Trust  Co.,  depositary,  see  V.  76,  p.  1033. 

In  Feb.,  1904,  $750,000  one  year  6  per  cent  receivers'  certificates 
were  issued.    V.  78,  p.  824,1780. 

Stock  authorized,  $12,500,000  each  of  common  and  7  per  oent  cum. 
preferred;  outstanding,  common,  $6,150,000;  preferred,  $7,100,000; 
20-year  5  per  cent  debentures,  $1,500,000. 

Receiver's  report  in  V  78,  p.  1780,  showed  estimated  results  for 
1903:  Total  income,  $2,073,711;  total  expenses  (excluding  r<  ceiver's 
compensation  or  legal  services),  $2,027,349;  estimated  net  profit, 
$4^,362. 

Officers.— Pres,  Charles  Counselman;  Vlce-Pres.,  Thomas  B.  Mc- 
Govern;  Treas.,  Frederiok  F.  Carey;  Sec,  Roland  Onffroy;  Directors. 
V  73,  p.  618.  N.  Y.  office.  95  Hudson  St.— (V.  79,  p.  1464,  1706.) 

Pennsylvania  'oal  &  Coke  Co.— Organization.— Incorpo- 
rated in  Pennsylvania  In  1902.  Controls  about  117,000  acres  of  ooal 
lands  and  surface,  chiefly  in  Blair,  Cambria,  Clearfl-ld  and  Indiana 
counties.  Pa.,  estimated  to  contain  over  1,000,000,000  tons  of  coal,  col- 
lieries, railroads,  electrio  light  companies,  etc.  Properties  include 
em  ire  stocks  of  Webster  Coal  &  Coke  Co.  (V.  72,  p.  884;  V.  77,  p.  513». 
Beech  Creek  Coal  &  Coke  Co.  (V.  72.  p  582;  V.  78,  p.  1910;  V.  79,  p. 
1706),  etc.    See  also  V.  77,  p.  2102;  V.  79,  p.  1335. 

Securities—  Date.    Interest.   Outstanding.  Last  div.,  etc 

Common  stock  (par,  $100) 
Pref.,  6  p.    o.    non-oum 

(par,  $100) 
Webster  C.  &  C    1st  con. 

M„     $3,00  ',000,    gold 

(U.OOo  each) 
Pa.  O.  &  C  1st  M.,  Ser.  A,  >  1902    5g.  J-J        1,200,000    July  1,1932 

g.  red.  105,  s  f $  Int.  at  Commercial  Tr.  Co.,  Phila.,  trust'e 

Minor  ptiToh.  mon.  mtges...  ...  .        ..  190,000  

Consol.lst&collat  tr.  M.,)1903    5g.  MS        2,500,000    Sept.  1,1953 

$12,00. »,000   (*5C0   and>-    Title   Guarantee  &  Trust  Co.,  Scranton, 

$1,000  each) s.  f.  c*  3  Pa.,  trustee. 

far  trusts  719,000  

Chest.  Creek  Land  &  Imp..  1898      4  A-O  252,000    Oct.  1, 1924 

B$3%?6o6tC-"8t^!-19045g'J^  ■-    2'74?'000-  June  1,1944 
1.  end  ,  s.f.  reu. 
($1,000  each) c*  J      >orK,  trustee 

BoND8.-Of  the  cotisoi.  5s  of  1903,  $4,200,000  is  reserved  to  retire 
the  Webster  Coal  &  Coke  bonds  and  Penn.  1  st  5s  (V.  76,  p.  51),  $909. 
000  for  purchase  money  mortgages    and   car    trusts  and  #4,391,000 
for  improvements  and  future  purposes.    V.  77,  p.  2102.    Eeech  Creek 
guar  5s,  see  V.  78,  p  1910;  V.  79,  p.  1706. 

Earnings.— Net  earnings  for  cal.  year  1903  applicable  to  interest 
were  t-bout  $700.00' i. 

President,  V.  A.  Lathrop;  Vice-President,  T.  H.  Watkins;  Sec,  A  G. 
Edwards  Office,  Land  Title  Bldg .,  Philadelphia,  Pa  —(V.  78,  p.  1910; 
V.  79,  p.  1706.) 

Philadelphia  Electric  Co.— Organization.— Incorporated  In 
New  Jersey  on  Oct.  5,  1899,  Controls  nearly  all  of  the  electric  light, 
properties  of  the  city;  also  in  West  Philadelphia  and  Chester.  V.  73,  p. 
496,  680;  V.  74,  p.  1249. 

In  Oct.,  1904,  arrangements  Wf  re  made  to  purchase  the  conduits  of 
the  Keystone  Telephone  for  $2,500,000  cash,  the  telephone  company 
to  pay  a  yearly  rental  of  $125,000  (or  5  per  cent)  for  their  use  for 
telephone  purposes.    V.  79,  p  1706 

Stock.— Authorized,  $25,000,000,  of  which  $12,250  in  treasury;  30 
per  cent  paid  in;  10  per  cent  was  in  Apr.,  1904,  called  for  payment, 
one  half  June  1,  balance  Deo.  1,  1904.  V.  74,  p.  156,  and  circu- 
lar, p.  215;  V.  78,  p.  1449.  Dividends:  15  cents  paid  June,  1902,  and 
18%  cents  Deo,  19<)2,  June  and  Dec,  1903,  and  June,  1904,  neing  5 
p.  c.  yearly  on  amounts  paid  in. 

Bonds.— Collateral  trust  4  per  cent  gold  fifty-year  certificates,  dated 
Oct.  16,  1899,  amounting  to  $17,500,000  have  been  authorized,  of 
which  $14 ,982,200  were  used  to  purchase$14,994,100  of  the$l  5.000,000 
Penn.  MTg.  L.  &  P.  stock  ($1,500,000  paid  In)  and  all  the  $17,- 
500,000   Nat.   Elec   stock    ($4,375,000   paid  in),  the  balance  to  be 
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i  r"i.«',i  *wPvv7  >•  Interest  at  Knickerbocker  Trust  Co.,  New 
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retained  to  acquire  other  electric  properties  in  Philadelphia  and  ad- 
lacent  counties,  bee  V.  69,  p.  797,  and  official  circular,  p.  853;  and 
official  statement,  V.  74,  p.  1249.  Under  agreement  of  Oot.  12,  1899, 
$2,000,000  old  Phila.  Electric  certificates  were  purohased,  reducing 
the  amount  outstanding  to  $11,268,060.    V.  70.  p.  331.    In  Aug.,  1900. 

Eurohased  $2,000,000  fours,  mostly  In  the  open   market,  the  same 
elng  placed  in  the  treasury  uncanceled  and  held  available  as  collat- 
eral for  loans.    V.  74,  p.  215. 

Report.— Year  ending  Deo.  31, 1903,  with  balance  sheet,  was  In  V.  78 
p.    2332.    Total    gross    Income,   $3,665,045;    expenses,    taxes,    etc, 
$1,789,760;  interest,  $1,263,683;  dlv.,  $375,035;  bal..  sur.,  $236,567. 

President,  Joseph  B.  McCall;  Vice-Pres.,  William  F.  Harrity;  Sec'y 
A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover,  Jr.  Office.  N.  E.  cor.  10th  and 
Hansom  Sts.,  Phiia.,  Pa— (V.  78,  p.  2332,  2446;  V.  79,  p.  lr,06.) 

PIttsbnrg  Coal  Co.— ("Rail  Coal  Consolidation."  )—  Organiza- 
tion.— Incorporated  in  N.J.  in  Sept.,  1899,  and  in  Oct.,  1899,  acquired 
E radically  all  the  large  coal  mines  tributary  to  railroads  in  the  Pitts- 
urg  district,  together  with  ooal  and  ore  docks,  loading  and  unloading 
fdants  at  Duluth,  Chioago,  Milwaukee,  Cleveland,  Ashtabula  and  other 
ake  ports.  Owns  about  150  coal  mines,  with  equipment,  and  about 
160,000  acres  of  coal  lands  in,  or  within  a  radius  of  40  miles  of  Pitts- 
ourg,  together  with  some  5,(  00  coal  cars  operating  over  railroads  radi- 
ating from  Pittsburg,  Owns  Northwestern  Coal  Ry.,  whose  5  per  cent 
bonds  It  guarantees.  See  that  company  under  "Railroads." -V.  71,  p. 
713.  Late  in  1901  leased  Shaw  Coal  Co.  properties  (about  4,200  acres), 
15  miles  west  of  Pittsburgh  for  40  years,  and  In  Jan.,  1902,  lands  In 
Hocking  district,  since  Increased  to  about  9,000  acres  owned  In  fee, 
2.100  acres  leased  and  3,800  acres  of  surface.  V.  74,  p.  376.  See  V. 
78.  p.  765,  1449. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common 
and  $2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela 
River  Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share, 
respectively.  Payment  was  made  for  the  common  in  non  interest  bear- 
ing notes  due  one-third  Nov.  3  yearly  for  three  years,  and  for  the  pre- 
ferred in  semi-annual  instalments,  beginning  Jan.  20, 1904,  equal  to 
6  cents  per  ton  of  coal  mined  from  the  MonoDgahela  properties. 

Bonds.— The  $25,000  000  fl  st  and  oollat.  5s  of  1904  issued  by  the 
Pittsburgh  Coal  Co.  of  Peun.  are  guaranteed,  principal  and  interest, 
by  the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160,000 
aores  of  ooal  lands  and  13,000  acres  of  surface,  and  by  collateral  trust 
on  7,000  acres  of  Hooking  Valley  coal  and  8,40k  acres  of  Pittsburgh 
ooal  held  under  lea°es  and  deposit  of  all  securities  owned.  The  proceeds 
will  be  ucert  to  fund  the  floating  debt  and  for  working  capital  and  re- 
tirement of  $5,400,<  00  bonds  due  in  1904-03.  The  issue  Is  subject  to 
call  at  110,  in  whole  or  part  on  any  interest  fi ay,  and  has  a  sinking 
fund  of  5  cents  a  ton  on  run-of-mlne  coal,  with  a  yearly  minimum  of 
$600,000.  Coupon  bonds  or  registered  bondi- issued  in  exchai  ge  for 
coupon  bonds  are  to  be  called  first,  in  numerical  order,  beginning  with 
the  lowest  number.    See  V.  78.  p.  1965. 

In  1902  issued  $6,000,000  5  per  cent  gold  bonds,  secured  by 
pledge  of  the  stocks  of  some  of  the  subsidiary  corporations.  See 
table  on  a  preceding  page  and  V.  74,  p.  833.  Bonds  of  subsidiary 
oompanies  Dec.  31,  1903,  $2,003,133;  mortgages,  $2,434,448;  car 
trust  notes,  $154,141. 

Bonded  debt,  additional  to  that  shown  in  table  on  a  preceding  page, 
including  subsidiary  companies : 

Bonds—  Interest.         Ovtstanding.      Maturity. 

Northwestern  Coal  Ry.  IstM 6g..M&N  $'9l,0('0  May  1,  1923 

Pitts  *  Castle  Shannon  Ry 8F&A  161,800  Aug.,  1908 

Pitte.  &  Chicago  Gas  Coal  Co 5  95,000       Jan.,  1905  14 

Imperial  Coal  Co 6  126,0  0       May,  1905-10 

Mansfield  Coal  &  <"ofee  1st   M.,   guar.}     BA-0  400.(00        Oct.,  1904  13 

p.  &i..  due  $40,000  yearly <  Int.  at  Colonial  Tr.  Co.,  Pittsburgh.  Pa. 

,.,,        L     J, -1       4_  ,  5         5  ltfO.OOu     June,  U04-16 

Milwaukee  Western  fuel \  Due  part  yearly  to  June,  1P0B. 

OhioCoalCo 5  1«7,333  Feb.,  1F22 

Pittsburgh  &  Moon  Run 6  100  000  Jan..  D>12 

Various  purchase  money  mortgages 2,434,348        Var.  to  1P06 

Car  trust  notes 164,140  to  1909 

Earnings.- For  11  months  ending  Nov.,  net,  $6,507,645  in  1903, 
against  $4,124,070  in  1902. 

Dividends -On  pref.,  1900,  to  Oct.,  1903,  t  p.  o.  yearly  in  cafh;  on 
Jan.  25,  1904, 1H»  p.  c.  in  6  p.  c.  interest-bearing  scrip,  payable  withm 
a  year  at  company's  option;"Apr.,'04, 1%  p.c;  July,  13j  p.c;  Oct.,1%%. 

Report.— Report  for  year  ending  Deo.  31.  1903,  in  V.  78,  p.  7f'5> 
showed  net  profits  after  deducting  expenses  and  all  lossee,  $7,787,094! 
royalty  and  depreciation,  $1,036,0  0;  interest  on  bonds,  $272,500; 
dividend  (7  p.  c  )  on  pref.,  $2,167,587;  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital,  $1,3  1 0,936. 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  Pres't; 
Treas'r,  F.  M.  Wallace;  Secretary.  F.  J.  Le  Moyne,  232  5th  Ave.,  Pitts- 
burg.   Directors,  Feb.,  1904,  V.  78,  p.  824.-(V.  79,  p.  216,  790.) 

Planters' Compress  Co. —See  Section  of  April,  1904,  and  V.  78, 
p.  2602.) 

Rhode  Island-Perkins  Horse  Shoe  Company.— Organiza- 
tion.—Manufactures  horse  shoes  and  toe  calks  at  Valley  Falls,  R.  I.,  6 
miles  from  Providence.  V.  61,  p.  1014.  Slock— Common  (or  general) 
stock,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000 ;  par,  $100. 

Drvs.-)1892. '93-'95.  '96.   '97.   '98.     1899  to  1901.  Since  toOc'04, 

Com  p.c  £  12*2  lOyrly.  4*«     

Pref. p.c)' — 7  p.  c  yrly. — ■     6\     5  4perann.        5yrly.(QJ) 

-(V.  75,  p.  1403.) 

St,  Lonis  Terminal  Cnpples  Station  &  Property.— Incor- 
porated in  Missouri  in  March,  1897,  and  owns  several  blocks  of  modern 
slow  combustion  buildings,  adjoining  the  Terminal  Railroad  Associa- 
tion's tunnel  in  St.  Louis.  The  buildings  contain  a  union  freight  sta- 
tion connected  with  the  Terminal  RR.,  and  enable  the  twenty  large 
wholesale  houses  which  use  them  under  lease  to  avoid  the  delay  and 
expense  incident  to  the  usual  system  of  carting  to  and  from  depots.  See 
full  statement  in  Chronicle,  Oct.  16, 1897,  p  730.  The  property  was 
in  1900  conveyed  in  fee  to  the  Washington  University  of  St.  Louis, 
which  rec^ves  the  entire  income  above  expenses  and  fixed  charges. 

Stock  and  Bonds.— Common,  $2,000,000;  preferred  5  p.  c  cumula- 
tive, $1,000,000.  Entire  stock  now  owned  by  Washington  University, 
St.  Louis,  Mo.— V.  70,  p.  1 151,    The  bonds  are  now  redeemable  at  102. 

Report.— Report  for  14  mos  ending  June  30. 1904,  in  V.  79,  p.  628, 
showed:  gross,  $347,128;  net  earnings,  $268,696;  interest  on  bonds, 
$135,000;  bal.,  sur.,  $133,696.— V.  79.  p.  628. 

San  Francisco  Gas  &  F'eetric  Co.— Organization.  Incorpor 
ated  on  Dec.  1 1, 1896  On  October  14, 1903,  the  Pacific  Gas  Improve- 
ment Co.  was  abso'bed;  on  Nov.  1, 1903,  the  Equitable  Gas  Co.  and  on 
Nov.  17,  1903,  the  Independent  Gas  &  Power  and  Independent  Elrctrlo 
Light  &  Power  companies,  V.  77,  p.  93,  453,  1536,  2287;  V.  78, 
p.  12*7,  1496. 

T i vidends.- Dividends,  previously  paid  irregularly,  were  resumed 
in  Dec,  1903,  when  21*  p.  c  was  paid;  on  Mar.  31, 1904,  1*4  p.  c.  quar- 
terly; June  30,  l1*  p.  c;  Sept.  30,  l^p.c. 

Securities  Bate     lnltrest.     Out'tand'g     '  ast  di*..  etc. 

Stock,  $16,000,000  (par  $100)  ..        Q-M      $15,84H,433   Sep  30.'04,m 
Ed  Elect  L  &  P.  lstM.,g.  }    1891    6  g.  Q  F        623,000      Nov.  3,  1921 

($1,0(>0  each) 5  Int.  at  ofBce,  San  Francisco. 

Pac  Gas  Impt.  M.,  g.,  s.  f.  >   1900    4  g.  Q-M    1,190,000     Sept  1.1920 

($1,000  each) s     Int.  at  Union  Trust  Co.,  San  Francisco. 

S*0^03000^1\iinooo'e!ph.  I   1903  4*K.MAN  8,000,000      Nov.  1,  1933 
?£? '  ii^  Ho£b  ]  I    Int.  at  Union  Tr.  Co.,  San  Fran.,  trustee. 

I  6Q<!  Boo  Dc.UW  ••■■■■*•*•  j 
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Bonds— Of  the  gen.  4^8  of  1903  ($10,000,000  authorized  Issue) 
$8,000,000  is  outstanding,  $1,813,00018  reserved  to  retire  the  under 
lying  bondu  and  the  remaining  $187,000  is  issuable  for  general  pur. 
poses  and  improvements.  Bonds  Nos.  l  to  4.000,  inclusive,  are  subject 
to  oall,  $100,000  yearly  Nov.  1.  at  105,  by  lot,  beginning  Nov.  1, 190«. 
V.  77,  p.  93.  1877;  V.  78,  p.  233,  1496. 

Report  —Report  f »r  year  ending  Deo.  31,  1903,  was  in  V.  78,  p 
1496,  showing  total  income,  $2,504,771 ;  net  profit,  $969,957  ;  depre- 
ciation funds  $395,00i>;  dividend  (2^  p.  o.)  paid  Dec,  1903,  $396,211; 
bal.,  eur.,  $17  8,746. 

Officers.— President,  W.  B.  Bourne:  Seo'y  and  Treas.,  Charles  L. 
Barrett.  Directors,  June.  1904.  V.  79,  p.  156.  Office,  415  Poet  St., 
San  Francisco,  Cal.    (V.  79,  p.  15«.) 

sou  Hi  Yuba  Water  Co.— Owns  20  storage  lakes  and  reservoirs  In 
Placer  and  Nevada  counties,  California,  12  distributing  reservoirs  and 
500  miles  of  canal  and  pipe  lines.  Incorporated  in  California  in  1854 
and  in  New  York  in  1880.  Supplies  wnter  for  household  and  municipal 
purposes,  power  and '  irrigation,  electric  power  and  light.  Area 
supplied  about  2,000  square  miles.  Controls  Central  California  Elec- 
tric Co.,  with  $100,000  stock,  whose  bonds  are  guaranteed.  See  be- 
low and  V.  77,  p.  1307,  2099. 

Securitte$.  Par.      Interest.        Outsland'g.       Maturity,  etc. 

Stock,  $2,000,000..)     $50  $2,000,000  

lstmortgage £  1,000      6     A.&O.  436,000        Apr.  1,1910 

)     Interest  at  an  Van  Norden  Trust  Co.,  N.  Y. 
Consol.  mtge.,  gold,  >  1,000      6g.-J.&J.  564,0(0        July  1, 1923 

$1,500,000 ..       . .  s     Interest  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

°S5*0<H)000  E'tu'h.0°0      5g.-M&N.  773,000         May  1, 1933 

p?&  int ,  red!  if  0.  5     Van  Norden  Tl us*  Co.,  trustee. 

Balance  of  consols  are  reserved  to  retire  the  first  6s.  Application  to 
N.  Y.  Stock  Exchange  for  listing  consols  of  1893  in  V.  59,  p.  700.  For 
year  19'  2  gross,  $220,042;  net,  $  il  8,032;  i  nt.  on  bonds,  $60,000;  bal., 
eur.,  $58,082.    In  1901,  gross,  $203,968;  net,  $120,120. 

Officers.— President,  Warner  Van  Norden;  Secretary,  Warner  M. 
Van  Norden.  Offices,  751  Fifth  Ave.,  N.  Y.;  Nevada  City,  Cal.,  and 
Auburn,  Cal.-(V.  59,  p.  6j/,  697,  700;  V.  77,  p.  1307.) 

Spring  Valley  Water  Co.,  San  Francisco.— Organization.— 
Successor  Sept.  24. 1903,  per  plan  V.  76,  p.  216,977,  to  Spring  Valley 
Water- Works.    V.  78,  p.  827. 

Securities—  Date.    Interest.    Oulstand'g    Last div..  etc. 

Stock  (par  of  shares.  $100) See  above.  $28,000,000  July,'04, 63o. 

Spr.  Val.  Wat.  Works  1st  M 6M&S       4,975  000    Sept.  1,  1906 

do  do       2ndM  I    —  -      4QF  4,991,000     May  1,  1917 

ao  ao       ^ttM.j  (Subject  to  call  iept.,  1906.) 

do  do  3rd  M 4  Q-M  3,65<\0oo    8ept.  1, 1906 

Spr.  Val.  Wat.  Co.,  ref.  M.  >    1903  4  g.  J-D       3,000,000      Dec.  1   1923 

gold  ($1,000  each) 5  Int.  at  N.Y.,  S.  Fran,  and  Frankf.  on  Main. 

Of  the  general  gold  4s  of  1903  ($28,000,000  authorized  issue;  Union 
Trust  Co.  of  San  Francisoo  trustee).  $1,000,000  have  been  issued  for 
improvement,  $359,000  to  take  up  old  water  works  bonds,  and  the 
remaining  bonds  are  reserved  for  construction  and  acquisitio  sand 
the  retirement  of  the  old  bonds  at  or  before  maturity.    V.  78,  p.  992. 

Dividends  —On  stock  of  reorganized  oompany  paid  21  cts.  (monthly) 
per  share  Oct.,  1903;  in  Jan.,  Apr  and  July,  1904,  63  cts.  each  quar. 

Report.- Report  for  year  ending  Deo.  31.  1903,  was  in  V.  78.  p. 
987,  showing:  Total  income,  $2,075,983;  net.  $1,235,004;  interest, 
$719,423;  dividends,  $529,200;  bal..  def.,  $13,624. 

Officers.  Pres.,  Chas.  W.  Howard:  Sec  ,  Pelhara  W.  Ames;  Treas., 
Bank  of  Cal.  Offioe,  126  Stookton  St.,  San  Fran  ,  Cal.— (V.  78,  p.  2446.) 

Standard  Hilllua:  Co.— Organization.— Incorporated  in  New 
Jersey  on  Oct  31, 1900,  as  successor  of  the  United  States  Flour  Mil- 
ling Co.,  per  plau  in  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  direotly  or 
through  subsidiary  companies  mills  in  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  daiiy 
capacity  47,000  barrels  of  flour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
V.  69,  p.  29,  1010;  V.  71,  p.  817.    Properties  taken  over  May  11, 1902. 

Stock  and  Bonds.— Stock,  all  outstanding,  oommon,  $4,600,000; 
pref.,  5  per  cent  non-oumulative,  $6,900,000.  Of  the  new  1st  5a,  $2,- 
213,000  is  reserved  to  retire  at  par  the  $1,448,000  Heoker-Jones- 
Jewell  1st  6sand  $765,000  Northwestern  Consolidated  Milling  1st  6s 
(seeV.  70,  p.  283).  The  plan  limits  the  new  mortgage  to  $5,750,000, 
but  permits  increase  of  this  by  $500,000  for  working  capital,  the  bonds 
to  be  sold  at  not  less  than  95. 

Dividends.  -  Div.  on  pref.,  1%,  Apr.,  1903;  1904, 2%  (A.  A  O.) 

Report.— Report  for  year  ending  Sept.  30, 1904,  in  V.  79,  p.  1720, 

and  Chronicle.  Oct  29,  1904  showed:    Income  lor  joar.  $1,084,213; 

int.  on  bonds,  $169,839;  div.  on  pref.  stook  <i  p.c),  $68,867;  insurance 

fund,  »2-«.0'  0;  bal.,  sur.,  for  year,  $320,607;    total  surplus  Sept.  30, 

1904,  $1,317,181. 

Officers.—  Pres.,  Brayton  Ives;  1st  Vice-Pres.,  Wm.  L.  Bull;  2d 
Vice-Pres.,  J.  C.  Klinok;  Sec.  and  Treas.,  J.  A.  Knox.  Office,  49  Wall 
St.,  N.  Y.-(V.  78.  p.  107,  1114,  1501,  2010;  V.  79,  p.  1720.) 

Standard  Rope  A:  Twine  Co.— Incorporated  Nov.  8, 1896, under- 
laws  of  New  Jersey.  Suocessor  after  f  oreclsosure  of  the  United  States 
Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63,  p.  1064.  Union  Helling 
Co.  acts  as  selling  agent.    V.  75,  p.  397,  613;  V.  78,  p.  992. 

Owns  3  mills  in  operation,  viz.,  Sewall  &  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y  , 
besides  two  idle  and  partly  dismantled;  also  entire  stock  of  Can- 
nabis Mfg.  Co.,  owning  3  mills— the  Chelsea  and  Bofcton  mills  in  Bos- 
ton, Wm.  Wall  &  8ons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  com- 
mittees in  V.  72,  p.  987  1140.  As  to  competition  in  June,  1902,  see 
V.  74,  p.  1255.  A  committee  consisting  or  W.  A  Nash.  Dumont  Clarke 
Charles  E.  Orvis,  Q.  W.  Montgomery  and  Geo.  W.  Young  will  prepare  a 
plan  to  finance  the  company's  requirements  for  additional  working 
capital.    V.  78,  p.  1227.  992.  774;  V.  79,  p.  1265. 

Stock  and  Bonds.— Capital  stock  is  $12,000,000  (par  $100);  out- 
standing, $11,960,860.  Tlie  first  mortgage  is  for  $3,000,000,  yearly 
sinking  fund  1  per  cent  of  bonds  outstanding ;  firsts  purchased  for 
sinking  fund  and  oanceled  to  July  31, 1904.  $260,000.  The  consols  are 
non-cumulative  incomes  and  entitled  to  one  vote  for  each  $100. 

Report.— Year  ends  July  31.  Report  for  1903-04,  in  V.  79,  p.  1265, 
showed :  Loss  on  the  year's  operations  after  paying  Interest  on  bonds 
and  borrowed  money,  $9,166;  debit  bal.  Aug.  1,  1903,  $737,418; 
balance,  deficit  to  protltand  loss  Aug.  1, 1904,  $746,584.  Gross  sales  In 
1899-00,  $4,255,342;  in  1898-99,  $4,999,275. 

President,  Thomas  Russell;  Vice  Prest.,  George  W.  Montgomery; 
Treas.  and  Sec,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y.  Director's: 
Thomas  Russell,  James  B.  Clews.  G.  W.  Montgomery,  Mllo  M.  Beld- 
ing  Jr..  Joseph  G  Tavlor,  Jos  C.  Reiff,  E.  Le  B.Gardiner,  D.  S.  Ram 
say.  Office.  17  State  St.,  N.Y.— (V.  78,  p.  992,  1227;  V.  79,  p.  504,  1265.) 

Texas  &  Pacific  Coal.— Owns  54,000  acres  of  coal  lands  in 
Texas.  Business  consists  of  mining  coal  and  manufacturing  coke, 
brick,  etc.  ntock  $2,500,000;  outstanding,  $2,250,000.  Dividends: 
1896,  4  p.  c;  1897,  4  p.  c;  1898,  4 "a  p.  c;  1899,  6  p.  0. ;  1899  to  Oct., 
1904,  6  p.  o.  yearly  (Q— J.)  Mort.  is  for  $500,000  of  6  p.  c.  bonds, 
due  1908  ;  bonds  for  $305,000  in  sinking  fund  (in  Apr.,  1904),  leav- 
ing $195,000  outstanding;  interest  A.&O.  at  Central  Trust  Co.,  N. 
Y.,  trustee.    Pres.,  E.  L.  Marston,  24  Broad  St.,  N.  Y.— iV.  71,  p.  1175.) 

Vnlon  Bag  &.  Paper  Co.— Organization.— Incorporated  in  New 
Jersey  on  Feb.  27, 1899,  as  a  consolidation  of  over  90  p.  o.  of  the  paper 
bag  business  of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71.  p. 
•J45.     Assets  and  list  of    properties  see  prospectus,  V.  68,  p.  333 


rights  of  stock,  etc..  V.  68.  p.  675.  Statement  for  year  ending  Feb;.  1, 
1904,  with  balance  sheet,  was  In  V.  78,  p.  1445,  showing  net  earnings, 
$774,485;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $4,485. 
Bills  payable  Jan.  3 1,  1904,  $915,000.  Status  July,  1903,  V.  77,  p.  254. 
Dividends.— On  pref.,  July,  1899,  to  Oct.,  »04, 7%  per  an.  (13t%  quar.) 

Officers —President,  L.  G.  Fisher;  1st  V.-P..  Edgar  G.  Barratt;  2d 
V.-P.,  John  H.  Derby;  Treasurer,  Geo.  R.  Sheldon;  Sec,  W.  L.  Sparks. 
New  directors  Apr.,  1904,  V.  78.  p.  1449.  Office,  17  Battery  Place, 
N.  Y.-(V.  77,  p.  254;  V.  78,  p.  1445, 1449.) 

Union  Electric  Light  &  Power  Co.,  St.  Louis.— Organi- 
zation.—Incorporated  in  Missouri  in  June,  1902,  as  a  consolidation 
of  the  Imperial  Electric  Lieht,  Heat  &  Power  Co.  and  allied  companies 
with  the  Citizens' Electric  Lighting  &  Power  Co;  10  Sept.,  1903,  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V  77,  p.  40,  774  Does 
practically  all  of  the  electric-lighting  business  of  St.  L  mis.  Has  a 
ten  year  oontract  with  St.  Louis  Transit  Co.  to  supply  about  12,000 
horse-power  and  contract  to  supply  public  city  electric  lighting  till 
Sept.  1, 1910.    Controlled  by  North  American  Co. 

Securities —  Date.    Interest.    Oulstand'g.  Last  div.,  etc. 

Common  stock  (par  $100) $8,000,000        

P  ef.,5p.  o.  (par  $100) 2,000  <  00       

Mo.  Ed.  1st  M 6  600,000  1911 

I^^W  0°oTgMc^l°Oob^  1897   5R-F-&A.    3,400,000     Feb.  1, 1927 
each) .....            <st,1.°o°  £     int  in  St.  Louis  or  New  York. 
U.  E  L.  &P.  1st  M.'$l6V)  1902   5  <r.  M  &S.    4,000,000    Sept.  1,  1932 
000,000,   gold    ($1,000  >     Int.  at  Miss.   Valley  Tr.  Co.,  St.  Louis,  or 
each) >    North  Amer.  Co.,  N.  Y. 

Bonds.— Of  the  5s  of  1902,  $4,000,000  is  reserved  to  retire  the  Mo. 
Edison  bonds  and  $2,000,000  for  not  to  exceed  90  per  cent  of  cost  of 
extensions  and  additiOL  s.  See  V.76,p.  1360;  V.77,  p.  40;  V.  78,  p.  1396. 

Earnings.— For  calendar  year  1903  gross  earnings,  $1,432,356;  net 
overtaxes,  $617,136;  int.  on  bonds,  $313,500:  b*l.,  sur  ,  *303,636. 
For  cal  year  1904  (estimated),  gross.  $4,500,000;  net,  $1,000,000; 
int.  on  underlying  bonds,  $206,000;  int.  on  Union  bonds,  $<.00,000; 
bal.,  sur,  $594,000. 

Officers.— President,  Julius  S.  Walsh;  Vice-Pres.,  Charles  W.  Wet- 
more;  Treas  ,  Breckinridge  Jones;  Sec.  Harold  P.  G.  Coatee;  Gen. 
Mgr.,  Charles  H.  Ledlie.  N.Y.  office,  30  Broad  St.— (V.78,p.  346, 1396.) 

United  Box  Board  &  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  1 ,  1902, 
per  plan  V.  74,  p.  375,  the  leading  straw-board  and  box-board  com- 

fianies  (including  Traders'  Paper  Co.,  Lockport,  N  Y.,etc,  26  plants); 
u  the  country,  having  a  theoretical  capacity  of  1,35»  tons  daily; 
also  acquired  $5,800,000  of  the  $6,000,000  American  strawboard 
Co.  stock  and  entire  stook  of  Knickerbocker  Pulp  &  Paper  Co., 
with  a  daily  capacity  of  40  tons  of  pulp.  V  74,  p.  1041;  V.  75.  p  '  358. 
Has  purchased  entire  2,000  shares  of  Unoas  Paper  Co.,  Norwich,  Conn. 

On  Deo  10, 1903,  the  Paper  Products  Co.,  with  $200,000  stook,  began 
business  as  a  selling  company  for  the  leading  box-board  manufact- 
urers. V.  77,  p.  827,  1879;  V.  79,  p.  504.  6*5.  In  October.  1904,  a 
proposition  to  lease  all  except  5  of  ihe  mills  to  a  syndioate  cooiDOsed 
of  the  leading  indep- ndent  companies  was  reported  to  be  under  con- 
sideration.   V  79,  p.  17*0. 

Stook  authorized,  $28,967,400,  of  which  $14,018,500  common  and 
$14,948,900  seven  per  cent  cumulative  preferred;  outstanding, 
common,  $'3,896,433;  preferred,  see  table.  First  dividend  on  pref., 
1%  p  c  ,  paid  Dec.  15, 1902.  In  March,  1903,  dividends  were  deferred 
to  accumulate  surplus  for  working  capital.  V.  76,  p.  658,  1038.  Net 
earnings  for  3  mos.  ending  Mar.  31,  1904,  were  $54,985,  against  loss 
in  1903  of  $70,410.  V.  78,  p.  1913.  Balanoe  sheet  Jan.  2,  1904,  V. 
78.  p.  766.  Financial  statement  March,  1903,  V.  76,  p.  756.  In  Dec, 
1903,  President  O.  O.  Barber  and  associates  loaned  $1,000,000  on 
collateral.    V.  77,  p.  239i. 

A  plan  for  the  reorganization  of  the  company  and  the  refunding  of 
the  debt  Is  expected  to  be  issued  late  In  1904.    V.  78,  p.  1913,  2602. 

BoNDB.-The  1st  5s  of  1903  are  due  $350,000  yearly  from  Jan.  1, 
1904  to  19U8,  both  inclusive.  $250,000  Jan.  1,  1909  and  $1,500,000 
Jan  1,1913.  They  are  subject  to  oall  (when  drawn  by  lot)  for  pay- 
ment at  oar  and  interest  on  any  Interest  day  Of  the  authorized 
amount  $2,000,000  bonds  are  issuable  forthwith,  the  remaining  $1,- 
500,000  being  reserved  to  retire  from  time  to  time  a  like  amount  of 
underlying  bonds  on  15  of  the  plants  (see  list  V.  75,  p.  1304),  viz.: 

Traders'  Paper  Co.  N.  Y. .  «s,  $200,000,  due  by  Nov.,  19l».  Thompson  Palo  & 
Paper  Co..  N.  V.,«s,  $200,000,  Somerset  &  Kennebec  Co.,  Me..  $:S3K,ooi ;  Tytus 
Pa. or,  etc,  ()..  $122,600:  Wabash  Paper  Co.,Iudiana,  $'00,00o;  Peoria  Straw-board 
Co.,  III.,  6s,  $100,»jOO;  Wilson,  et  alii.  Conn..  $58,300;  Oswego  Falls  Pulp  &  Paper 
Co..  $76,100,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $412,000 1st  sink,  fund  gold 
6s.  due  Feb.  1,  1911, int.  paid  F  &  A  at  Internat.  Trust  Co.,  Boston. 
Report  of  American  Strawboard  Co.  for  1903.  V.  78,  p.  766. 

Chairman  of  Board,  .las.  A.  Roberts';  Pres.,  O.  C.  Barber;  Vice-Pres., 
W  M.  Graves;  Sec  and  (*en.  Mgr  ,  Stephen  B.  Fleming;  Treas.,  F.  M. 
Peet.  Directors,  June,  1904,  V.  78,  p.  2388.  Office,  11  B'way,  N  Y.— 
(V.  77,  p  2394;  V.  78,  p.  705,  766,  828,  1913,  2388,  2602,  V,  79,  p. 
504,  685,  1720.) 

United  Shoe  ITIacliineryCo.— Inoorporatedin Feb., 1899, inN.  J* 
V.68,p.  333,  430;  V.  74,  p.  430;  V.  75,  p.  851;  V.  77,  p.  255.  Stook, 
common,  $12,500,000;  outstanding,  $10,720,350;  preferred  cumula- 
tive. 6  per  cent  $12,500,000;  par,  $25;  outstanding,  $9,936,500.  Bal- 
ance sheet  Mar.  I,  1902,  V.  74,  p.  935.  International  Goodyear  6s, 
mortgage  assumed,  $100,000. 

Dividends.— First  dividend,  *3  per  cent  on  preferred  and  23  per  oent 
on  common,  paid  April  15, 1899.  V.  68,  p.  525.  On  common,  July, 
1899,  to  Oot.,  1904,  inclusive,  8  p.  0.  yearly  (2  Q-J).  On  preferred,  July, 
1899,  to  Oct.,  1904.  inolusive,  at  6  p.  c.  per  annum,  payable  quarterly. 
Annual  statement  March,  1904,  V.  78,  p.  V439. 

President,  Sidney  W.  Winslow  of  Boston:  Treas.  and  Gen.  Man.,  Geo. 
W.Brown;  Seoretary,  Lewis  H.  Baker.of  Boston.  Albany  Bl'dg., Boston, 
Mass.-(V.  77,  p.  2o5;  V.  78,  p.  1171,  2439;  V.  79,  p.  969.) 

United  States  Coal  &  Oil  Co.— Organization.— Name  was 
changed  from  United  States  Oil  Co.  on  June  2, 1902,  and  the  Island 
Creek  Coal  Co.  of  West  Va.  absorbed,  per  plan,  V.  74,  p.  1146. 
Owns  In  fee  30.000  acres  of  bituminous  coal  lands  in  Logan 
and  Mingo  counties,  West  Va.,  and  is  building  a  10-mtle  rail 
road.  In  Jan.,  1904,  oil  properties  were  sold.  V.  77,  p.  2163;  V.78, 
p.  346. 

Stock  increased  June,  1902,  from  $2,500,000.  to  $6,250,000;  out- 
standing, $6,000,000 ;  par  $25.  Dividend  of  $1  (of  which  50  cents 
extra)  per  share  paid  April  1,  July  1  and  Oct.  1,  1899  ;  1900,  Jan.  1, 
$1  25  (of  which  50c.  extra);  Apr.  2,  50c;  July  2,  50  cts.;  Oct.  1.  50 
cts.  None  since  to  July,  1904,  V.  71,  p.  1273.  Report  for  1902-03, 
V.  77,  p.  2158.  President.  Albert  F.  Holden,  Cleveland.  O  ;  Seo'y 
and  Treasurer,  F.  W.  Batchelder,  State  Mutual  Bldg.,  Boston.  New 
directors  June  1902,  V.  74,  p.  1200.— (V   78,  p.  346.) 

United  States  Cotton   Duck  Corporation.— Organization. 

-Incorporated  in  New  Jersey  on  June  4,  1901,  per  plan  in  V.  72,  p. 
992, 1038,  1241,  to  control  the  Mount  Vernon- Woodberrv  Cotton  Duck 
Co.  (see  list  14  mills,  V.  69,  p.  129),  etc  V.72,  p.  1140;  V.  76,  p.  1038. 
Stock. -Authorized,  $15,000,000  each  of  common  and  6  per  cent 
cumulative  preferred,  as  reduced  Feb.,  1902.  V.  74,  p.  331.  Com- 
mon stook  outstanding,  $10,000,000.  The  Jan.,  1902,  Jan.  and  July, 
1903,  and  Jan.,  1904,  cumulative  Int.  on  the  Mt.  Vernon-Woodberry 
Incomes  was  passed;  in  Aug.  1902,  2>«  p.  o.  paid.  V.  75,  p.  247,  347; 
V.  76,  p.  439;  V.  77,  p.  404;  V.  78,  p.  828. 
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Dividends—  On  pref.,  3  p.  c.  paid  Sept.  15, 1902;  on  Mar.  25, 1904, 
3  p.  o.  paid  from  earning  of  1903.    V.  78,  p.  828. 

Earnings.— Report  for  the  6  months  ending  June  30. 1904,  In  V."79« 

791,  906.  showed  net  earnings  of  U.  8.  Cotton  Duck  Corp..  $152,299; 
nt.  and  gen.  expenses,  $69,355;  bal.,  sur.,  *82.944.  Surplus  earnings 
of  Mt.  VeruonCo.  over  repairs,  etc,  were  $8,584.    V.  7«,  p.  791. 

Report.— Report  for  (calendar  year  1903,  V.  78,  p.  817,  showed 
net   earnings    of    U.    S.    Cotton    Duck   Corp.,   $285,449;    Int.   and 

fen.  expenses,  $101,736;  bal.,  sur.,  $183,713.    Surplus  earnings  of  Mt. 
ernon  Company  over  Interest  were  $103,538  (but  see  V.  77,  p.  1750  ) 
Chairman  of  Board,    8.  Davles  Warlleld;    Pres't.  Chas.  K.   diver, 
Continental  Trust  Building,  Baltimore,  Md.    Direotors  and  officers. 
V.  74.  p.  331;  V.  76,  p.  216;  V.  78,  p.  828;  (V.  78,  p.  8 IT,  828;  V.  79, 
p.  791,  906,  1026.) 

United  States  Envelope.— Incorporated  In  1898  under  the  laws 
of   Maine.      Absorbed    ten    companies    named    In    V.  66,  p.    1003, 

Sroduoing  over  90  per  cent  of  the  commercial  envelopes  In  the  United 
tates.  Output  17,000,000  dally;  capacity  over  20,000,000  dally. 
Stock,  $1,000,000  com.,  Issued  $750,000;  par,  $100;  pref.,  $3,750,000; 
par,  $100.  Mortgage  bonds,  $2,000,000.  See  V.  66,  p.  1003;  V.  67, 
p.  179.  Debentures,  $200,000,  due  $25,000  yearly.  V.  74,  p.  385. 
Dec,  1898,  paid  2  p.  o.  on  pref.;  June,  1899,  to  Sept.,  1901,  Inol.,  7p.o. 
per  ann.  (Q-M);  1902  to  1904, 1  'olaslve,  5  p.  c  yearly  (M  &  S). 

Report  for  year  ending  June  30, 1904,  with  balance  sheet,  In  V.  79, 
p.  786,  showed:  Net  profit,  $572,091 ;  int.  on  bonds,  $130,729;  div.  on 
pref.  stock  (5  p.  c),  $187,500;  sink,  fund,  depredation,  etc,  $180,401 ; 
bal.,  sur.  $73.46o. 

Officers.— President,  C.  H.  Hutchlns;  Treas.,  Wm.  O.  Day,  Spring 
field.  Mass.;  Sec,  W.  M.  Wharfleld,  Bpringfleld,  Mass.  Directors  Sept. 
1903,  V.  77,  p.  774.-(V.  77,  p.  774;  V.  78,  p.  1227;  V.  79,  p.  785.) 

United  States  Mortgage  &  Trust  Co.— Chartered  in  1871- 
Formerly  IT.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23, 1895. 

Stock.— Capital  stock  is  $2,000,000 ;  par,  $100.  Surplus,  $3,000,000; 
undivided  profits  July  1,  1904,  $508,09i).  Dividends.— In  1894,  6 
p.c:  '95.  6;  "96,  6;  '97,  6;  '98,  7^.;  'U9, 10;  1900,  10;  1901,  12;  1902,  15; 
1903,  16;  1904,  June,  8  p.  c. 

Bonds.— The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  improved  city 
real  estate  "in  amounts  at  least  eaual  to  the  bonds  outstanding." 
See  application  to  list  $5,000,000  bonds  in  V.  67,  p.  487. 

Officers.— President,  George  W.  Young;  Vice-Presidents,  George  M. 
CummtDg  and  Clark  Williams;  Treas.,  Carl  G.  Rasmus;  Sec,  Calvert 
Brewer.— (V.  75,  p.  81,  347.) 

United  States  Redaction  Ac  Refining  Co.— Incorporated  in 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.  Official 
statement  showing  properties  owned,  etc,  V.  74,  p.  882. 

Stock  authorized,  common,  $6,000,000:  pref.  (also  as  to  assets)  6  p.o. 
non-oum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  oommon, 
$5,918,800;  preferred. $3,945,800.  Bonds  (all  outstanding), $3,000,000 
first  30-vear  gold  6s,  due  July  1,  1931,  int.  J.  &  J.,  subject  to  call  at 
110  as  a  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.Y ,  trustee;  Int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  1*3  p.  c,  paid  Deo.  20, 1901,  Apr.  1  to  Oct.  1, 1903, 
both  Inclusive,  l*s  p.  c  quarterly;  none  since  to  Apr.,  1904;  V.  77,  p' 
2396;  V.  78.  p  1279.  On  common,  Apr.  1  to  July  1,  1903.  both  inl 
elusive,  1  p.  o.  quarterly;  none  since  to  Apr.,  1904.    Checks  are  mailed. 

Report  for  year  ending  Aug.  1,  1903,  given  in  V.  77,  p.  2388. 
In  1903-4,  net  earnings  (over  improvements,  etc)  $3-9,337;  Int.  on 
bonds  $180,000;  div.  on  pref.  stock  (1^  p.  c.)  $59,187;  bal.,  sur., 
$160,150. 

Piesident,  Chas.  L.  Tutt;  Vice-Pres.  and  Mgr.,  Chas.  M.  Mac.  Neill; 
Sec.  and  Treas.,  Spenoer  Penrose.  Transfer  office,  54  Wall  St.,  N.  Y. 
—V.  75,  p.  687,  790,  802  (V.  78,  p.  1279;  V.  79,  p.  1283.) 

Virginia  Iron  Coal  &  €oke  Co.— Organization.— Owns  fur- 
naces at  Roanoke.  Pulaski,  Buena  Vista,  Radford,  Graham,  Max 
Meadows  and  Reed  Island,  Va.;  Bristol  and  Johnson  City,  Tenn.,  and 
Middlesborough,  Ky.;  Radford  Pipe  Works,  Radford.  Va.;  Crescent 
Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at  Middlesborough, 
Ky.,  and  certain  foundry  and  machine  works.    Also  owns  about  132, 

000  acres  of  coal  lands,  and  owns  and  controls  about  209,000  acres 
iron  ore  and  timber  lands,  together  wlth'half  of  the  $2,000,000  capital 
stook  of  the  Virginia  &  Southwestern  Rv.,  Inman,  Va.,  coal  mines  to 
Mountain  City.  Tenn.,  etc.,  134  miles.  V.  68.  p.  675;  V.  69,  p.  388;  V. 
79,  p.  1703.    See  application  to  list,  V.  76,  p.  272. 

Stock  authorized,  $10,000,000, all  common;  outstanding,  $8,641,600; 
par  $100.  Readjusted  per  plan,  V.  75,  p.  348,  398,  736.  The  scrip  re- 
ceived for  Sept.,  1903,  coupons  was  paid  on  May  1,1903.  Of  the  1st 
5s,  $2,737,000  have  been  canceled,  the  $829,000  unissued  being  held  to 
retire  prior  lien  bends,  viz.:  $557,000  Carter  Coal  &  Iron  s  nking  fund 
gold  5s,  due  Oct.  1, 1938,  subject  to  call  at  1 05  <  Contin.  Trust  Co.,  N.  Y., 
trustee.  Report  for  year  ending  June  30,  1904,  was  In  V.  79,  p.  1703, 
showing  def.  after  interest  charges,  $30,000.  President.  Henry  K. 
MoHarg,  N.  Y.    Office,  Bristol,  Tenn.    (V.  77,  p.  145;  V.  79,  p   1703.) 

Wells  Fargo  Sc  Co.  (Express).— Incorporated  under  the  laws 
of  Colorado  February  5,  1866.  On  January  1,  1904,  operated  on 
40,454  miles  of  railroad,  1,457  miles  of  stage  and  5,312  miles  of 
steamer  routes;  total,  47,223  miles.  Dividends  of  8  per  cent  yearly 
were  paid  for  many  years,  but  the  semi-annual  dividend  paid  in  July, 
1894,  was  reduced  to  3  p.  c;  1895,  to  July,  1904, 6  p.  o.  yearlv  (3  J.&J). 
and  in  Jan.,  1902,  2  p.  c  extra ;  In  July,  1902.  and  since  to  July,  1904, 

1  p.  0.  extra  semi-annually.  Chairman,  E.  H.  Harriman.  Direotors 
Oct.,  1902,  V.  75,  p.  621,  803.-(V  75,  p.  621,  803.) 

Welsbach  Co.— Organization.— Incorporated  in  New  Jersey  Apr 
28,  '900,  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbach 
Light  and  Welsbach  Commercial  Companies.  The  United  Gas  Im- 
provement, it  is  understood,  owns  control.  Stock,  $3,500,000,  par  $100 

Dividends.— 2  p  0.  paid  June,  1901;  In  1902,  June,  2  p.  c;  in  1903, 
Sept.,  2  p.  c;  in  1904,  Sept.,  2  p.  c. 

Bonds.— Of  the  $7,000,000  gold  5s  (Provident  Life  &  Trust  Co., 
Philadelphia,  trustee)   $409,000  reserved  for  working  capital,  etc 

Report.— For  year  ending  May  31. 1904,  profits  were  $524,162;  In 
terest  and  sinking  fund,  $431,660;  charged  off,  $12,701;  dividend,  2  p. 
C,  $70,000;  bal.,  sur  ,  $9,800.    In  1902-03,  profits,  $555,542. 

Pres.,  Sidney  Mason;  Sec  and  Treas.,  Lewis  Ltllie.  Office,  N.  W.  cor. 
Broad  and  Arch  Sts.,  Philadelphia.— (V.  75, p.  565;  V  77,  p.  628;  V.  79, 
p.  1026.) 

Westchester  Lighting.— See  Consolidated  Gas  Co.  of  New  York. 

Western  Anthracite  Coal  &  Coke  Co.  —  Incorporated 
under  the  laws  of  Colorado  in  October.  1901.  Owns  and  controls 
7,000  acres  of  developed  anthraoite  and  ooklng  coal  lands  in  Colorado. 
Acquired  the  propenies  of  the  Anthracite  <"oal  Co  in  1902.  Has 
under  construction  an  anthracite  coal  breaker  of  2.000  tons  daily 
oapacitv,  150  coke  ovens,  and  a  spur  to  connect  with  the  Mount  Guero 
and  Colorado  Southern  railroads.  Will  begin  to  make  shipments  In 
1904  Stock  (par  $100),  7  p.  0.  cumulative  preferred,  $1,250,000; 
common,  $1.25^,000,    New  York  office,  52  Broadway. 

Officers. -President.  W.  E.  Pedriok;  Secretary,  W.  D.  A.  Rose; 
Treasurer,  W.  C.  Tegethoff. 

Dlrectors-C  C.  Tegetnoff,  Geo  C.  Manly.  Simeon  P.  Sullivan,  A.  A.  Miller, 
W.  C.  Tegethoff,  W.  B.  Pedrick,  H.  M.  Brig  nam. 


Western  Telephone  4;  Telegraph  Co.— Owns  77  per  oent 
of  the  Cloveland  Telephone  Co.,  82  per  oent  of  the  Northwestern  Tele- 
phone Exohange  Co.  and  83  per  cent  of  the  Southwestern  Tele- 
graph &  Telephone  Co.,  81  per  cent  of  the  Wisconsin  Telephone  Co. 
and  all  the  $1,200,000  stock  of  the  Postal  Telegraph  Cable  Co.  of 
Texas.  These  companies  operate  in  Ohio,  Minnesota,  North  and  South 
Dakota,  Texas,  Arkansas,  Michigan  and  Wisconsin,  under  licenses  from 
Am.  Bell  Co.,  which  owns  the  bal.  of  the  stook  of  the  three  first  named. 

Organization — Incorporated  In  N.  J.  on  Jan.  22, 1902,  and  purchased, 
per  plan  In  V.  73,  p.  1359,  and  V.  74.  p.  42,  all  the  assets  of  the  Erie 
Telegraph  &  Telephone  Co.  V.  74,  p.  271,  bankrupt  but  not  foreclosed. 
The  Amer.  (Bell)  Telephone  &  Teleg.  Co.  owns  control.  V.  76,  p,  596. 
The  Michigan  Telephone  Co.,  formerly  controlled,  was  sold  in  fore- 
closure to  other  parties  on  Nov.  4,  1903.    V.  77,  p.  1750. 

Dividends.— Div.  on  pref.  Aug.,  1902,  to  Feb.,  1904, 4%  yrly.  (F&A). 
In  Aug.,  1904,  212  p.  0. 

Bonds.— All  the  old  bonds  except  $134,500  were  retired.  The  new 
bonds  are  secured  by  stock  and  bonds  owned.  Seeilist,  V.  74,  p.  893. 
Outstanding  bonds  of  proprietary  company: 

Postal  Telegraph -Cable  Co.  of  Texas  30-year  gold  5s,  due  Jan.  1, 1928,  guaranty 
of  interest  and  sinking  fund  (sufficient  to  retire  bonds  at  maturity)  assumed  on 
purchase  Mar.  15, 1902.  V.  76,  p.  336. 

Report.— Report  for  year  ending  Jan.  31, 1904,  with  balance  sheet, 
In  V.78,  p.1220.  showed:  total  Income,  $1,238,221;  net  revenue  above 
depreciation ($7,730),  *>699,631;  div.  on  pref.  (4  p.c.)  $640,000;  bal., 
sur.,  $59,631.  Office,  243  Washington  St.,  Jersey  City,  N.  J.— (V.78,  p, 
1220.) 

Westinghouse  Machine  Co.— Organization,  Etc.— Incorpor- 
ated In  Penn.  in  1881;  manufactures  steam  engines,  steam  turbines, 
gas  engines  and  Roney  mechanical  stokers,  under  Westinghouse  pat- 
ents. Stook  was  formerly  part  preferred,  buc  is  now  all  of  one  kind. 
In  April,  1903,  stockholders  subscribed  to  *2,000,000  new  stock  at 
$UiO  per  $:)0-share,  raising  the  amount  outstanding  to  $  \000  000.  V. 
74,  p.  101:  V.  76,  p.  756.  Dividends  at  6  p.  0.  yearly  (Q-J)  were  paid 
to  Oct.,  1902,  inclusive;  since  to  Oct.,  1904,10  p.  c  yearly  (Q-J). 
The  Westinghouse  Foundry  Co.  plant  is  17  miles  east  of  Pittsburg. 
V.  75,  p.  398. 

Bonds.— Of  the  $1,500,000  5  p.  o.  gold  debentures,  $350,000  reserved 
to  retire  6  per  cents  due  1905-1914.  V.  69,  p.  854.  (See  also  V.  69,  p. 
802.)  V.  69,  p.  1252.  President,  George  Westinghouse;  Vice-Pres., 
E.E.Keller;  Treas. ,  T.  L.  Brown  Secy.,  Charles  Garland.  Office  and 
works,  East  Pittsburg,  Pa.— (V.  76,  p.  756.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY-See  also  Tables  Pao-es  1583  to  1721. 

Arkansas  Midland  RR.— Owns  from  Helena,  Ark.,  to  Claren- 
don, 47  miles.  Capital  stock  $1,500,000  (par  $100.)  Dividends  paid: 
in  1895-6.  1348  per  cent;  in  1896-7,  74  p.  c;  In  1897-8, 1*92  p.  c; 
in  1898-9  (?);  in  1899-0,  0-61  p.  0.  In  1901  entire  stook  was  acquired 
by  Mo.  Pac  (St.  Louis  Iron  Mountain*  So.  Ry.)  V.  74,  p.  206,  574. 
Bonds,  $176,000  first  gold  6s,  due  July  1,  1911,  subject  to  call  at 
110;  int.  J.&J.  Year  1903,  gross,  $128,041;  net,  $72,684;  interest 
and  taxes,  $15,489.    President,  George  J.  Gould.— (V.  72,  p.  935.) 

Calgary  &  Edmonton  By.- Owns  Calgary,  Canada,  to  Edmon- 
ton, Can.,  191  m.,  and  to  Fort  McLeod,  Can.,  104  m. 

In  Feb..  1903.  a  new  lease  to  the  Canadian  Pacific  (which  owns  en- 
tire $1,000,000  stock)  for  99  years  was  ratiUed,  under  which  the  6  p. 
0.  bonds  (£1,121,700)  were  exchanged  for  an  equal  amount  of  deben- 
ture stook,  on  which  Interest  Is  guaranteed  at  4  p.  0.  At  the  termina- 
tion of  the  lease  the  principal  of  the  bonds  will  be  paid  at  par  or  a 
further  lease  entered  into.  V  76  p.  434;  V.  77,  p.  1224.  The  stock- 
holders were  to  vote  on  Sept  20, 1904,  to  issue  bonds  to  build  the  La- 
combe  and  Westaskiwin  branches,  eaoh  about  50  miles,  under  con- 
struction.   V.  79,  p.  1027,  1265 

Government  subsidy  is  £16,000  per  annum  till  July,  1911.  Land 
grant  1,888,448  acres,  of  which  407,402  acres  unsold  held  by  Govern- 
ment as  security  for  cash  subsidv.  In  1902-03,  gross,  $687,720;  net, 
$261,110— (V.  77,  p.  509,  1224;  V.  79,  p.  1265.) 

Gulf  dt  Inler-State  Railway  of  Texas.— Port  Bolivar,  on 
Galveston  Bay,  to  Beaumont,  Texas,  70  miles,  was  owned,  of  which  27 
miles  from  Port  Bolivar  to  High  Island  was  washed  away  by  flood  in 
Sept..  1900.  but  was  rebuilt  and  reopened  in  Oct.,  1903.  Impt.  <&  Loan 
Co.,  Galveston,  is  trustee  under  1st  mtge  ,  which  secures  $829,000  of 
20-year  5s,  due  1915;  V.78,  p.  820.  Capital  stock,  $71,000.  Year 
ending  June  MO,  1902,  gross,  $15,760;  def.  under  oper.,  $2,342.  V  70, 
p.  1249;  V.  71,  p.  182,  698.  On  Mar.  13,  1 904,  receiver  was  discharged; 
V.  78.  p.  1167.  President  L.  P.  Featherstone,  Beaumont,  Tex.;  1st 
Vice-President,  F.  M.  Rubbel),  of  Des  Moines,  la  ;  Sec,  L  L.  Feather- 
stone;  Treas.,  John  W.  Campbell -(V.  74,  p.  728,  1308;  V.  75,  p.  342; 
V.  77,  p.  823;  V.  78,  p.  820.  1167.) 

Hudson  &  ti  a nli  11  ti an  It  R.—  To  construct  a  double-tube  tunnel 
to  be  used  by  trolley  s,under  the  Hudson  River  from  the  Pennsylvania 
RR.  station,  Jersey  City, to  terminal  station  covering  two  blocks  west 
side  of  Church  St.,  between  Cortlandt  and  Fultou  Sts.,  New  York. 
Franchises  in  New  York  have  been  granted.  Terminal  facilities  in 
Jersey  City  will  be  afforded  by  Penn.  RK.,  whose  traffic  for  down-town 
section  of  New  York  will  be  handled.  Official  statement,  V.  78.  p.  102. 
Incorporated  in  March,  1903.  V.  76.  p.  705,  752.  Stook  authorized, 
#3,000,(00.  Directors,  Jan.,  1904,  V  78,  p.  102.  President.  W.  G. 
McAdoo;  Vice-President.  W.  G  Oakman;  Treasurer,  H.  A.  Murray; 
Secretary,  C.  W.  Klng.-(V.  77,  p.  2338;  V,  78,  p.  102.) 

Interoceanic  Kail  way  of  Mexico,  Limited.—  Vera  Cruz  to 
Mexico  City,  Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123 
ua.;  Los  Arcosto  Tlaoualpican,  72  m,;  San  Lorenzo  to  Oriental,  73  m. 
and  Cuantle  to  Atencingo,  42  m.,  opened  June,  1903,  other,  18  miles ; 
total.  670  miles. 

In  Nov.,  1901,  the  Mexican  Eastern  Ry..  Limited,  was  formed,  with 
£10,000  share  capital,  all  owned  by  the  Interoceanic,  and  pur- 
chased the  narrow-gauge  line  from  San  Maroos  to  Tezuitlan,  79 
miles,  and  built  from  Virreyes  to  San  Nioolas,  61  miles,  the  whole 
being  leased  for  80  years  for  a  rental  sufficient  to  meet  the  general  ex- 
penses and  interest  on  the  debenture  capital,  of  which  £400,000  has 
been  issued  for  purchase  and  extension  of  the  road,  and  in  addition, 
after  1920.  a  fund  toward  the  redemption  of  the  debenture  stock.  The 
company  will  have  the  right  after  June  1, 1914,  to  purchase  the  Mex- 
ican Eastern  Ry.  by  redemption  of  debenture  stook.    V.  73,  p.  1263. 

Organization.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  In 
Sept.,  1902,  Mexican  Gov't  secured  control.    V.  75,  p.  793,  907,  981. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning 
£1,038,400  of  the  second  debentures,  £907,500  ordinary  and  £102,- 
000  cumulative  pref  erred  stook.  V.  76,  p.  11 92;  V.  77,  p.  769.  Con- 
solidation with  the  National  Company  was  authorized  In  1903. 

Securities.— On  Dec  14,  1900,  £1,300,000  of  4^  p.  0.  2d  debenture 
stook  was  authorized.  See  clroular,  V.  71,  p.  1120,  as  to  rights,  etc 
Of  the  second  debenture  stook  £150.000  was  sold  to  the  shareholders 
and  £1,000,000  to  the  Government  of  Mexioo  at  90^  per  cent,  to  retire 
the  £735,391  seven  per  cent  "A"  debenture  stock  called  for  payment 
on  Mar.  31. 1903.    V.  75,  p.  907,  981;  V.  76,  p.  382. 

Earnings.— July  1  to  June  25, 1901  (11%  months)  gross,  $5,007,910, 
against  $5,133,020  in  1902-3. 
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Tear  ended  June  30:  Gross  Net.  Net  in  *. 

1902-03     (Mex.)  $5,224,396        (Mex.)  $-!49,609  £65.439 

1901-02 (Mex.)    4,3i2,461        (Mex.)    883,953  73,320 

Net  revenue  account  for  1902-03  showed  *  14,933,  applied  to  inter- 
est on  4%  p.  c.  debenture  stock.  8eo..  C.  E.  Soruby:  Tmas.  H.  Fried- 
erichsen.  9  New  Broad  St.,  London      (V.  77,  p  2035;  V.  78,  p.287.) 

Mexican  Railway,  Limited.— City  of  Mexico  to  Vera  Cruz, 
264  miles;  Puebla  branch.  Apizacoto  Puebla,  29  miles;  Pachuca  branch, 
Ometusco  to  Pachuca,  28  miles;  total,  321  miles. 

Organization.— Incorporated  Aug.  20, 1864,  as  Imperial  Mex.  Ry. 

Dividends  on  <  1897.    '98.    *99.    1900.    '01.    '02.       '03.        1904. 

lstpref.  (p.  c.)  I  25,„      214     3ie       3%      27  „    1%  2  5316 

Earnings.— .Ian.  1  to  Sept.  24, 1904,  8%  months  (Mexican  currency), 

fross,  $1,369,200;  in  1903,  $4,400,500.  Forbear  1903,  gross,  $\516,- 
61,  against  $5,145,791  in  1902;  net  above  operating  expenses,  $2,- 
196,398;  total  net  revenue,  £201,241;  deb.  interest,  £120,000;  div., 
ZH  p.  c,  £79,814. 

Secretary,  John  T.  Denniston, London,  Eng.  London  offices,  45  New 
Broad  St.,  E.  C— (V.  66,  p.  1001.) 

Mexican  Southern  Railway,  Limited.— Puebla  to  Oax- 
aca,  Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge;  branch,  32  m., 
Tehuacan  to  Esperanza;  other,  3  m.;  total,  262  m. 

Organization.— Chartered  in  1889.  Concessions  commuted  by  pay- 
ment in  1892  by  Mexican  Government  of  $8,<»00,000  6  per  cent  50- 
year  silver  Mex.  Govt,  bonds.  These  bonds  are  subject  to  sinking 
fund  of  ^  per  cent  per  annum,  and  expire  June  8,  1990,  when  the 
road  passes  to  the  State  without  payment,  except  for  stations,  rolling 
stock,  etc.    In  1896  reorganized  per  plan  in  V.  63,  p.  229. 

Securities.— Principal  of  1st  debenture  stock  is  redeemable  at  110 
per  cent  out  of  sinking  fund  from  redemption  of  $8,000,000  Mexican 
silver  bonds,  deposited  under  trust  deed.  Interest  on  2d  debentures 
is  payable  only  out  of  profits  on  Feb.  land  August  1.  On  ordinary 
shares  1  p.  c.  was  paid  for  year  ending  March  31,  1897;  year  1897-8. 
114  p.  c;  1898-9,1^3  p.c;  1899-0,  2  p.  c;  1900-1.  2^  p.  c.;  '01-2, 213  p.  c; 
'02-3,  2  p.  0.;  9  mos.  ending  Dec.  31, 1903,  l7s  p.  c.  paid  May,  1904 

Earnings.— For  9  mos.  ending  Deo.  31,  1903,  gross,  £72,72  =>;  net 
£28,236;  total  net  income,  including  interest  on  $8,000,000  Mex 
Govt,  subvention  bonds,  etc.,  £62,069;  charges,  £40,41*;  div.  (l'g  po.) 
£18,750;  bal.,  forward,  £10,466;  bal.,  £8.367.  In  year  1902-3.  gross 
£81.024;  net,  £27,372.  Jan  1,  1903.  to  Sept.  21,  1904,  8\  mos.  (Mex 
cur.),  gross,  $852,074;  in  190  J,  $737,139. 

Officers.-  Chairman,  G.  E.  Paget;  Seo.  Thos.  Linton,  53  New  Broad 
St.,  London,  E.  C.-(V.  63,  p.  229,  1112.) 

Mineral  Range  RR.— Houghton,  Mich.,  to  Calumet,  Mich.,  14 
miles;  Hancock  to  Fulton,  21  miles;  branches.  27  miles;  South  Range 
extension,  Keweenaw  Bay  to  Michigan  Mine,  39  miles,  opened  Deo.  24. 
1900;  trackage,  26  miles;  Mohawk  RR.  operates  16  miles;  total,  143 
miles,  all  standard  gauge.  On  June  1, 1901,  the  Hanoook  &  Calumet 
RR.  was  n  erged  (V.  73.  p.   785).     In  year  1895  paid  dividends  lOk 

&o.;inl896,  7  p.c;  1897, 7p.  o.;1898,  3>s  p.  0;  none  since  to  1903.    In 
ar ,  1903,  authorized  stock  was  Increased  to  $1,200,000;  outstand 
ing,  $1,085,000,  par  $100. 

Bonds.— Consols  for  $7,000  are  reserved  for  $11,100  old  bonds 
Of  the  $593,000  outstanding,  $339,000  are  5s;  the  Canadian  Pacific 
on  June  30. 1904,  owned  the  remaining  $254,000  (which  are  4s),  and 
the  $1,000,000  general  mortgage  4s,  both  of  which  it  guarantees  as  to 
Interest.  V.  75,  p.  554.  See  V.  73,  p.  556,  616;  V.  73,  p.  785.  Of  ton 
nage  in  19C2-3  84  p.  c.  was  ores  and  mining  products. 

Eabntnos.—  For  11  months  ending  May  31. 

11  mos.       Gross.  Net.        Other  inc.    Charges.  Balance. 

1)03-4 $=S34,604  $63,441        $704         $104,208        def  $40,06H 

1902-3 510,123  91,314       2,405  107,163        def.    13,443 

Report.— For  year  ending  June  30,  1903,  gross,  $560,458;  ne* 
over  taxes,  #71,835;  other  income,  $2,637;  interest,  $83,360;  defioit, 
$8,887— (V.  73,  p.  785.) 

Minnesota  &  Nortli  "Wisconsin  RR.— Scanlon,  Minn.,  north- 
east 50  miles  to  timber  lands  in  St.  Louis  County;  extension  proposed 
to  Duluth  <&  Iron  Range  RR.,  12  miles.  Stock  authorized,  $350,000 
Bonds  mature  $30,000  yearly  on  Jan.  1  to  1907,  inclusive,  and  balance 
on  Jan.  1, 1908,  and  are  guaranteed,  principal  and  interest,  by  the 
Messrs.  Brooks  Brothers  and  M.  J.  Scanlon,  and  cover  in  addition  to 
road  20,000  acres  of  land  in  Beltrami  and  Hubbard  Counties,  Minn.; 
the  Minnesota  Loan  &  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee 
V.  74,  p.  379.  For  year  1903-04,  gross.  $237,158;  net,  $89,^56;  digs 
$36,898.    Pres.,  D.  F.  Brooks;  See,  H.  E.  Gibson;  Treas.,  P.  R.  Brooks. 

Muscatine  Nortli  &.  South  RR.— Muscatine,  Iowa,  to  Elrich, 
On  Iowa  Central,  28  miles,  with  which  has  traffic  contract.  In  March, 
1903,  Charles  Howard  was  appointed  receiver.  V.  76,  p  654.  Fore 
closure  sale  adjourned  to  Oot  5,1904.  Stook,  $450,oo0;  par,  $100. 
Year  1902-3,  gross,  $48,624:  def.  under  oper  .  $21,070  President, 
Walter  M.  Gorham.  Phila.-(V.  78.  p.  1907;  V.  79,  p.  152..968.) 

New  Hrunswick  Coal  &  Ry.— Norton  Station  (on  Intercolo 
nial  Railway)  N.  B.,  to  Chipman,  N.  B.,  46  miles,  opened  in  1888, 
Name  changed  from  CentralRy.  of  New  Brunswick  early  iu  1904.  Stock, 
$900,000.  all  outstanding.  Bonds  issued.  $540,000  fifty  year  coupoi 
6s  ($1,000  each),  due  Nov.  1,  1937,  int..  M.-N.,  payable  iu  New  York 
N.  Y.,  London,  England,  and  St.  John,  N.  B.;  Central  Trust  Co.,  N.  Y.. 
Trustee.  Year  ending  June  30,  1902.  gross,  $7,332;  def.  under  operat 
lng,  $29,394.  Pres  ,  C.  N.  Skiuner,  St.  John,  N.  P.— <V.  63,  p.  116.) 

New  Jesey  Terminal  Ry.—  Owns  road  extending  from  a  p  >int 
in  Carteret.  N.  J  ,  t  >  a  connection  with  the  Perth  Amboy  A  Wood- 
bridge  branch  of  the  Pennsylvania  RR  .  7  miles.  Stock,  *5O0,0OO,  all 
outstanding;  par  of  share-", +100.  Bonds,  see  table  above.  President, 
Edward  8.  Sava.-e;  Seo  ,  F.  V.  Dobbins,  31  Nassau  St ,  N.  Y.;  Treas  , 
W.  H.  Corbin     Office,  Carteret,  N.  J.— (V.  76,  p  865,  1144.) 

Northern  Consolidated  Holding  Co.— 

Organization —Incorporated  In  Ontario,  Canada,  late  in  1903.  Hold? 
a  majority  of  the  stock  of  the  Great  Northern  Railway  of  Canada 
(which  see  below);  also  of  the  Montfort  &  Gatlneau  Colonization  Ry. 
Montfort  Jot.  to  Arundel,  33  miles,  a  bran  h  of  which  is  to  be  built 
from  St.  Jerome  to  St.  Sauveur,  13 ht  miles,  and  of  the  Chateaugay  A 
Northern  Ry.,  Joltette  to  Montreal,  36  miles. 

Control  will  be  held  by  the  Canadian  Northern  and  Great  Northern 
Ry.  of  Canada  interests,  ensuring  the  operation  of  the  two  systerup 
practically  as  one  property.  V.  76,  p  704  Stook  authorized,  $8,000, 
000,  all  of  one  class.  President,  James  8.  Lovell;  Secretary,  William 
Bain.    (V.  76,  p.  704.) 

Ohio  River  &  Western  Ry.— Owns  Bellaire,  O.,  to  Mill  Run,  O. 
Ill  miles,  three-foot  gaute;  trackage  to  Zanesv  lie,  1  mile  Also  own* 
majority  stock  of  International  Coal  Co.,  holding  25,00o  acres  adjoin 
lng  road.  Successor  Jan.  1,  1903.  to  Bellaire  Zanesvtlle  A  Cinoinnat 
RR.  To  be  siandard-gauged  and  operated  by  steam  for  freight  am: 
electricity  for  passenger  business.  Stook,  common,  $3,000,000;  pref. 
6  p.c.  non-cum..  $2,000,000,  par  of  shares,  $100.  Bonds  are  subject 
to  call,  in  whole  or  in  part,  in  or  after  1908  at  110.    V.  76,  p.  48, 102. 

Latest  Earnings.— 2   mos.,?  1904 Gross,  $3\688;  net.  $8,^81 

July  1  to  Aug.  31.  $1903 Gross,    37,813;  net,    9,13f 

In  year  ending  June  80,  1904,  gross.  $210,267;  net,  $5?,914 
Pres.,  Arthur  E.  Appleyard,  Boston;  See,  W.  R.  Pomerene,  Coshocton, 
O.;  Treas.,  W.  R.  Mitchell,  Bost.— (V.75,p.ll48;  V.  76,  p.  48,  102,  159.) 

Velasco  Rrazos  &.  Northern  Ry.— Road  from  Anchor  to  Velasco, 
Tex.,  20  miles.  In  Sept..  1903,  representatives  of  the  Denlson  Boi. - 
ham  &  New  Orleans  aoqalred  oontrol.    V.  77,  p.  825.    Stock  author  - 


ized,  $200,000.  Tn  Feb.,  1902,  obtained  authority  to  issue  $200,000 
bonds.  V.  74,  p.  207.  For  year  1902-03,  gross,  $41,857;  defloit  under 
oper.  exp.,  $1,870  -  (V.  74,  p.  207;  V.  75,  p.  343;  V.  77.  p.  825  ) 

Warren  &.  Corslcana  Pacific  Rv.— Warren  to  Campwood,  Tex., 
20  miles;  extension  projected  from  Warren  to  Corslcana,  about  150 
miles  Stock,  $100,000.  par  of  shares,  $100.  In  Nov  ,  1901,  applica- 
tion was  made  for  authority  to  issue  bonds  at  $15,000  per  mile  Pres- 
ident, J.  T  Campbell  of  Houston,  Tex.;  Treas.  and  Gen  Man.,  I.  L 
Campbell ;  Secretary,  Y.  W.  McNeil  For  year  ending  June  30, 1903, 
gross,  $36,892;  def.  under  oper.  »xp.,  $1 1,449.- (V.  77,  p.  1226  ) 

Washington  &  Franklin  Ry.—Hagerstown.Md.,  to  Quinsonia, 
Pa.,  14-37  miles;  was  built  in  1898  and  extended  from  Quinsonia  to 
Zumbro,  5  miles.  The  line  is  leased  to  Western  Md.  for  interest  on 
bonds  ant  5  p.  c.  on  $150,^00  stock.  The  Rending  Trust  Co.  is  mort- 
gage trustee.— (V.  72,  p.  676  ;  V.  70,  p.  478;  V.  73,  p.  392.) 

White  Pass  &  Yukon  Ry.— Owns  a  narrow-gauge  line  110  miles 
in  length,  extending  from  Skaguay  Harbor,  Alaska,  to  White  Horse. 
(V.  69,  p.  335;  V.  67,  p.  1162, 1188);  also  operates  steamers  between 
White  Horse  and  Dawson  City.    V.  73.  p.  443;  V.  75,  p.  1300. 

Organization.— Incorporated  under  English  Companies  Aot. 

Secukitihs.— Capital  stock  authorized,  £1,700,000  as  inoreased  in 
Mar.,  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  like  amount  of  debentures.    V.  72,  p.  582;  V.  74,  p.  479. 

The  consolidated  1st  mortgage  5  p.  o.  debenture  stock  of  19001s 
a  £750,000  issue,  secured  by  a  first  mortgage  on  the  £752,223  bonds 
and  the  entire  stock  of  the  local  companies  owning  the  railway.  As 
to  sinking  f  and,  see  V.  75.  p.  1300. 

Dividends.— First  cash  dividend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  In  August  a  25  per  oent  stock  dividend,  the  two  together  rep- 
resenting the  profits  of  the  first  three  years  to  June  30,  1901;  Dee., 
1901,  5  p.c;  in  1903,  July.  2ig  p.c;  in  1904,  Jan..  2^  p.c.;  July,  2^p.o. 

Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  2 1 56,  showing 
net  profit  above  interest  on  debentures  and  debenture  stock,  £60,410; 
brought  forward  from  last  year,  £66,128;  total,  £126,538;  dividend 
5  p.  c),  £68,750;  bal.,  sur..  £57,788. 

Pres.,  S.  H.  Graves,  1016  Chamber  of  Commerce  Building,  Chicago, 
111.;   Sec,  F.  C.  Elliott.— (V.  75  p.  1 300;  V.  77,  p.  2 1  5  «.) 
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Manhattan  Typewriter 72  440 

ManvilleCo          72  1037 

Marconi  Wireless  Telegraph. 78  1278 

Massillon  Coal  Mining... 73  141 

Mexican  Coal  A  roke          ...'-8  1909 

Michigan  Mate  Telephone  ...78  2446 

Milwaukee  &  Chicago  Brew.. 79  1644 

Monongahela  Light  A  Power. 73  1168 

Montreal  Light,  H  *  P 76  103S 

Mosler  Safe  Co.  of  Boston 70  840 

National  Car  Wheel 77  826 

National  Cash  Register 78  1262 

National  Fireprooflng     76  661 

National  Gramophone 78  618 

Nat.  Roofing  it  Corrugating.. 71  346 

National  Sugar  Refining 72  488 

National  Typewriter 68  872 

New  England  Brick 79  165 

New  Engl. nd  Consol.  Ice 77  1750 

New  Haven  Iron  &  Steel 79  1268 

New  Jersey  Zinc  74  99 

New  Orleans  Brewing  Co  ....73  36 
New  Orleane  Gas  Light. ..Bt  RY.  SOP. 
Newport  News  phip  Building 

&  Dry  Dock 76  1305 

New  York  Auto-Truck 69  1196 

N.  Y.  A  Ontario  Land..SrjP  Jan.,  1900 

N,  Y.  A  Penn.  Tel.  A  Tel 71  1128 

New  York  Shipbuilding 75  1306 

New  fork  Suburban  Water.. 74  99 

N.  Y.  Tranep<<rta  Ion 79  156 

Nortd.  Ala.  Coal,  Iron  A  Ry .  .72  242 

North  Amer.  I  .umber  A  Pulp. "6  690 

Nova  Scotia  Steel  &  Coal        79  1464 

Oceanic  Steamship 76  976 

OgdenGasCo.  of  Chicago.       78  1786 

Omaha  Elec.  Light  A  Power. 77  801 

Passaic  Steel  Co..  Paterson..78  976 

Penrsons  Taft  Land  Credit.    77  826 

Pennsylvania  Furnace 77  454 

Pe.nna.  Sugar  Refining 78  992 

Pittsburg  Brewing 77  2167 

Pittsburg  Plate  Glass 78  1966 

Pittsb  u  rg  Sto ve  A  Range 79  1884 

Pitts.  Valve  A  Constr    71  1015 

Pure  Oil 72  876 

Quaker  Oats 78  818 

Quaner  Portland  <"ement 76  814 

Railroad   Equipment        73  80 

Railway  Automatic  Sales 76  83 

Rapid  Transit   Ferry         68  1134 

Reece  Buttonhole  Machine.. 78  1396 
Rnode  Island  Perkins  Uorse- 

Sboe  July.  *0S,  Sup. 

St.  Joseph  Stock  Yards 78  868 

St.  Louis  Consol.  Elevator 69  767 

St.  Louis  Nat.  Stock  Yards..  74  1096 

St.L.Terru.  Cup.  8txt.  A  Prop.79  628 

Schoenhofen(  Peter)  Brew.Co.77  827 

Seacoast  Packing 76  766 

Sharon  Steel        78  1227 

Shillito  (John)  Co  of  Cincln.69  229 

Snoqu.  Falls  A  Wh.  Riv.  Pow.75  1048 

Sprague  Electric 74  1148 

Standard  Chain 79  790 

Standard  Shoe  Machinery.. ..78  1268 

standard  Steel  Car 78  1114 

Standard  Typewriter 79  737 

Standard  Underground  Cable. 78  1648 

Stetson  (John  B.)  Co    76  269 

Storage  Power    .77  160 

Street'sWest  Stable  CarLine.78  824 

Street  Ry  A  Ilium.  Prop 77  618 

Susquehanna  Iron  A  Steel.. . .77  2162 

Tacoma  Land  A  lmprovem't.77  87 

Tennessee  Copper 78  992 

TorringtnCo 73  1206 

Union  Brick  Co.  of  New  Eng. 70  88 
Union  EleotricL  lghtA  Power, 

St.  Louis 78  1898 

Union  Iron  A  Steel 77  296 

Union  Nat.  Gas  Corp.,  Pitts. .79  1334 

U.  S.  Bobbin  A  Shuttle 76  1209 

U.S.  Coal  A  Oil      .     ...SUP.  Jan..  1803 

United  States  Glass 79  737 

United  States  Gypsum 79  160 

United  States  Packing 78  1601 

U.  S.  Piieum.  Horse  Collar... .78  34 

Untted  States  Printing 78  8890 

Utah  Fuel 78  8016 

Utica  Gas  A  Electric 78  48 

Vulcau  Detlunlng 7S  1980 

Washburn  Wire 77  2*88 

Whltebreast  Fuel 69  1262 

White  Mountain  Paper 79  969 

Ynungstown   Iron    Sheet    A 

Tube 74  484 


Oct.,  1904. 


BANKS,  TRUST  COS.,  INSURANCE  COS.,  ETC. 


1913 


NEW  YORK  AND  BROOKLYN    BANKS.    (*  State  banks.) 


COMPANIES. 


Capital. 


NewYork 

Amerioa 

Am.Exoh... 

As  tor 

Bowery*  . . . 
Broadway  / 
Bronx  Baro 
Buteh's'&Dr 
Central  e  .. 
Century  * . 

Chase 

Chatham  .. 
Chelsea  Ex 
Chemical. . . 
Ortiz's'  Cen.e 

City 

Coal  A  Ir.d 
Colonial* . . 
Columbia* . 
Commerce  p 
Cons'lidated 
Cooper  Ex.* 
Corn  Exoh .  * 
Discount*.. 
East  River.. 
Equitable  h. 
Federal  */. . . 
Fidelity*.... 

Fifth 

Fifth  Ave*.. 

First 

Fourth 

14th  Street* 

Gallatin 

Gansevoort* 

Garfield 

Germ'nAm.* 
Germ'n  Ex.* 
Germania*. . 
Greenwich*. 
Hamilton* . . 
Hanover  .. 
lmp.&  Trad. 
Internat'l*. 

Irving 

Jefferson  * . 
Loath.  Mfr .  </ 
Liberty 
Lincoln 
Maiden  L'ne 
Manhattan  * 
Mkt  &  Fult. 
Mechanics'  g 
Mech.  &  Tr 
Mercantile  t. 
Merchants' 
Meroh.  Ex. 
Metropolis* 
Monroe*... 
Mt.  Morris* 
Mutual*  ... 
Nassau*  ... 
N.  Amst'm. 
New  York. 
N.  Y.  County 
N.Y.N.  Ex. 
Nine'th  W'd* 
N.  Amerioa 
Northern . . . 
Oriental* . . . 

Pacific*  

Park 

People's*  . . . 

Phenix 

Plaza* 

Prod.Exeh.* 
Kiverside*.. 

Royal* 

Seaboard . . . 

Second 

Shoe&  L'thr 

State* 

34th  Street 
Pwe'f.Ward* 
23d  Ward*.. 
Union  Ex.*. 

United 

Variok*d... 
Wash.  H'ts.* 
West  Side 
Yorkville* . . 
Brooklyn 
Borough*  a. 
Broadw'y*.. 
Brooklyn*.. 

City 

Con.I.&BB" 

First 

Manufao'rs' 
Mechanics'  * 
Merchants' . 

Nassau 

North  Side.* 
Peoples'*... 
Prosp't  P'k* 
17th  Ward*. 

Sprague 

Stuy  ves'nt  0 

Union* 

Wallabout*. 


Par  Amount. 

1 

100 

100 

100 

100 

25 
100 

25 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 
100 
100 
100 

50 

50 
100 

75 
100 
100 

25 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 

50 
100 

25 

25 
100 

50 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 
100 
100 
100 

25 

50 
100 

25 

20 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


100 

100 

50 

50 

100 

100 

30 

50 

100 

100 

100 

50 

100 

100 

100 

50 

100 

100 


$ 

1,500,000 

5,000,000 
350,000 
250,000 

1,000,000 

50,000 

300,000 

1,000,000 
100,000 

1,000,000 
450,000 
100,000 
300,000 

e2,550,ono 

25,000.000 
300,000 
100,000 
300,000 

25.000.000 

1,000,000 
100,000 

2,000,000 
100,000 
250,000 

x  200,000 
250,000 
200,000 
250,000 
100,000 

10000000 

3,000,000 
100,000 

1,000,000 
200,000 

1,000,000 
750,000 
200,000 
200,000 
500,000 
200,000 

3,000,000 

1,500,000 
100,000 

1,000,000 
400,000 
600,000 

1.000,000 
300,000 
250,000 

2,050,000 

1,000,000 

1/3,000,000 
700,000 

<3,000000 

2,000,000 
600,000 

1,000,000 
200,000 
250,000 
200,000 
500,000 
500,000 

2,000,000 
200,000 

1,000,000 
200,000 

2,000,000 
300,000 
750,000 
422,700 

3,000,000 
200,000 

1,000,000 
100,000 

1,000,000 
100,000 
100,00( 
500,000 
300,000 

1,000,000 
100,000 
200,000 
200,000 
100,000 
75  >,000 

1,000,000 
100,000 
100,000 
200,000 
100,000 

200,000 
150,000 
300,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
100,000 
100,000 
100,000 
100,000 
200,000 
200,000 
200,000 
100,000 


Surplus  & 

undivid'd 

profits.! 


3,556,400 

4,271,800 

572,500 

773,400 

a 

84,700 
123,000 

r«> 

63,300 

4,034,200 

1,087,600 

61,U'0 

7,69  I  ,600 

615,800 

17,657,200 

18^,800 

243.100 

291,800 

ll.87o.100 

1,129,900 

49,300 

3,318,500 

36,400 

133,000 

(fij 

ff) 

122,500 

379,200 

1,785,400 

1393 2700 

2,943,300 

116,700 

2,262,700 

81,900 

1,2^4,100 

517.300 

682,700 

878,300 

539,600 

123,300 

8,645,100 

6,605,200 

10,100 

1,062,100 

304,000 

(il) 

1,932,400 

1,370,200 

13,300 

2,415,500 

1,297,300 

i/3,281,600 

3^7,200 

4,361,500 

1,364,700 

358,700 

1,456,300 

75,900 

118,900 

193,000 

321,400 

554,700 

2,522.800 

667,900 

869,100 

196,800 

2,035,200 

213,700 

L.058,300 

625,000 

7,064,200 

408,900 

250,200 

245,000 

518,300 

106,600 

12,300 

1,409,600 

,426,600 

359,700 

682,200 

202,500 

114,300 

105,400 

517,400 

130,200 

(d) 
135,200 
529,900 
285,300 


Dividends. 


Period.  1902.  1903.    Latest.  % 


J.  &  J 
M.  &N. 

Q.-F. 

Q.— F. 
J.  &  J 

J."&"j 

J.   &  J. 

Org.  Ap 

J.   &  J. 

Q.-J. 

Beg.  bu 

Bi-m'ly. 

J.  &  J 

M.  &  N. 

ieo  foot 

J.  <fa  J 

J.  &  J 

Q.-J. 

Org.  Jul 

V.76,p 

F.  &  A, 

Beg.  bu 

J.  &  J. 

Org.  Ma 

J.  &  J. 

See  V. 

J.  &  J. 

Q.-J. 

Q.-J. 

J.  &  J. 

M.  &N. 

A.  &  O. 

F.  &  A. 

Q.-M. 

F.  &  A. 

J.   &  J. 

M.  &  N. 

M.  &  N. 

J.    &  J. 

J.   &  J 

J.   &   J. 

Beg.  bu 

J.  &  J. 

J.  &  J. 

J.  &  J. 

Q.-J. 

Q.-F. 

Began b 

J.  &  J. 

& 

& 

& 

& 

& 

& 

&  D. 
Beg.  bu 
M.  &  N 


17 

8 
20 
13 
12 

None 

8 
r.'Ol. 

12 

16 

8.  Ap 
150 

6 

6 

note 

None 

8 

8 
y,'02; 
1170, 

12 
s.  Jul 

8 

y.190 


71,  p. 

12 

100 

25 

7 

6 

12 

None 

20 

6 

13 

20 

6 

6 

10 

20 

s.  Ma 

8 


91,800 
337,000 
161,300 
589,9t)0 

41,985 
601,100 
581,600 
407,200 

63,300 
741,50'> 
162,200 


M.  &  N. 

Q.-J. 
J.   &   J. 
J.   &  J 

Q.-F. 
J.  &  J 
J.  &  J. 
Org.  in 
J.  &  J 

Q.-F. 

Q.-J. 
J.  &  J 
J.  &  J. 
J.  &  J 
A.  &  O 

Q.-J. 

J."&"j 
J.  &  J. 
Q.-J 
J.  &  J. 
jg  bu 
J.  &  J 
F.  &  A. 
Beg.  bu 
Began b 
Began  b 
Beg.  bu 
J.  & 
J.  & 


in 
J. 
J. 
J 

S 


Org. 

J.  & 

J.  & 

J.   & 

M.  & 
Q.-J 
Q-J. 

JanM'y 

J.   &  J. 

J.   &  J. 

J.   &   J 


184,700  M.  &  N. 
25,000JBeg.bUP 


89,600 


233,800 

155,278 

116,000  J. 

84.400lj. 


F. 


10 
20 

18 

us.  F 

10 

10 

8 

3 

7 

7 

6 

12 

s.  An 

None 


19 

8 
20 
13 

6 

None 

8 

V.  72 

20 

16 

r.  '03. 

150 

6 

8 

(d). 

None 

8 

«6iap 

V.75 

1277 

14 

y,i90 

8 
2;  V 

735. 

12 

200c 

20 

7 

6 
12 

None 
20 

6 
14 
20 

6 

6 

10 

20 

y.'03 

8 

ii" 

16 
18 
eb.  1,' 
12 
10 

8 

8 

8 

7 

6 
12 


8 


'0 


July'04.10 
Nov  '04.  5 
Aug. '04.  5 
Nov  '04.  3 
Jan. '03.  6 


July '04. 
Jau.  '04. 
,  p.  755. 
July*04. 
Oct.  '04. 
V. 76.  p.  1006 
Oct.  \)4.25 


3 

4 

6 

4 


July'O. 
May  '04. 

July '04. 
July'04. 
Oct.  '04. 


Ha 

4 

5 
4 
2 


3i« 

3 

6 

2ia 

3 

3 

7 


8 

24 

10 

50 

6 

None 

8 

Apr.' 

10 

8 

15 

10 

None 
...... 

8 
...„. 

12 
3 

20 

S.Oct 

6 

5 

s.Jun 
usine 
usine 
s.Sep 
12 


Apr., 

10 

7 

14 


20 
11 
10 

16" 

6 
8 
.Oct. 
6 
6 

"5" 

5 


8 
32 
10 
75 

8 
tfone 

8 

02,  V. 

10 

8 
1912 
10 

None 
..„. 

8 
..„. 

12 

None 

20 

1902 

6 

5 

\'03. 

88  NO 

88  Ja 
t. '01; 

12 

11 

1902; 
16 

7 
14 

2>a 
16 
12 
10 

16" 
6 
8 
04.  V 
6 
6 

5" 

5 


p.  588,643. 

Aug/04.  7 
3V.77.nl21 
July'04.  4 
74,  p.  1119. 
Jan  '04.  5 
L147. 

July'O  1.  6 
Oct.  '04.25 
Oot.  '04.  5 
July'04. 
Nov  '04. 
Oot  '04. 
Feb. '96. 
Sep.  '04. 
Aug.'04. 
July '01. 
Nov  '04.10 
Nov  '04.  3 
July'04.  3 
July'04.   5 
July'04.10 
V.76,  p.  1277 
July'04.  4 
luly'04. 
Jan.  '04. 
Oct.  '04. 
Nov  '04. 
04  V.78,p.882 
july'04.   6 
July'04. 
July'04. 
July'04. 
July'04. 
July'04. 
July'04. 
J'ne,'04. 
3.V.77,p.229 
Nov  '04.  4 
July'04. 
May  '04 
Oct.  '04, 
July'04. 
July'04.25 
Nov  '04.  2 
Jan. '97.   3 
July '04.  4 
74,  p.  1065 
July'04.   5 
Nov  '04. 
Oct.  '04. 
July'04. 
July'OO. 
July  04.10 
Oot.  '04.   313 
Oct.  '04.  2 
V.  75,  p.  162. 
July'04.   3 
July'04.   6 
July '02.   1 
July'04.25 
;V.75,p.771. 
Iuly'04.  3 
Aug/04.  2ia 
V.76,p.l332 
v.  *0l. 

n.  2.  '01.  (d) 
V  73,  p.  422. 
July'04.  6 
July'04.  5 


2ia 
6 
4 
9 


5 
5 

4 

4 

313 

3 

6 


3 
4 
6 

5 


2 
4 

5 
3 


NEW    YORK    AND    BROOKLYN    TRUST    COMPANIES. 

(For  detailed  statements  see  Chronicle  July  30, 1904.) 


v.  74,  p.  863 
July'04.  6 
July'04. 
July'04. 
Sep.  '04. 
Oct,  '04. 
Oct.  '04. 
May '04. 
July '01. 
July'04. 
July'04. 
May  '04 
79,  p.  1617 
Aug.'04.  3 
July'04. 
July'04. 
July'04. 
Julv'04. 


3ia 

7 

5 

4 

3 

5 

3 

8 

3 

4 


3 

2>a 
2ia 
2ia 


+  Sept.  6,  1904,  for  National,  and  Sept.  ■*,  190*.  lor  State  banks,  a  Borougn 

Bank  consolidated  in  September,  1903.  with  Eighth  Ward  Bank;  V.  77,  p.  809, 
920.  b  Capital  of  Stuyvesant  Heights  Bank  Increased  from  JiOO.oOO  and  Atlnn- 
tic  Bank  merited  in  same ;    V.  77,  p  174.277.       e  Special  dividend  100  per  cent 

Said  July  1. 1903.  d  The  Coal  &  Iron  Nat.  Bank  began  business  in  April.  1901 
aving  previously  absorbed  the  Varick  Bank.  V.  78.  p.  t>82.  1201,1368,1446. 
e  The  Central  Nat.  and  the  Na\  Citizens'  banks  consolidated  in  Mar.,  1904,  under 
name  of  Citizens'  Central  National  Bank  V.  78,  p.  262.  560,  1>  8-1,  10i7,  13rt8, 
16W.  /The  Federal  Bank  failed  in  April,  1901.  V.  7-1.  p.  1*26,  1  »78,  2577. 
BTne  Leather  Manuf  -teturera'  and  Mechanics'  National  banks  consolidated  in 
April,  19ut,  under  Dime  of  Mechanic*'  National  Bank.  V.  78,  p.  3i3,  963,  1087. 
142>J,  1473,  h  Involuntary  liquidation.  V.  7S,  p.  681.  p  Western  Nat.  Bank 
consolidated  with  Nat.  Bank  of  Commerce  In  June,  1803,  and  capital  of  latter 
increased  to  $25,000,00^;  also  on  completion  of  merger  paid  (September,  190  0 
a  dividend  of  67V*  per  cent  to  National  Bank  of  Commerce  stockholders:  V.76. 
p.  1169,  1277, 1831, 13*S ;  V.  77.  p.  2  7.  740,  933.  t  The  Nat.  Broadway  and  Sev 
enth  Nat.  banks  merged  with  tbe  Mercantile  National  undername  of  the  latter, 
and  capital  of  the  Mercantile  increased  to  $3,»,.>,i>00;  see  V.76,  p.  31,  186, 
72, 788,  896.       x  Application  made  to  increase  capital  to  1500,000;  V.  76,  p.  12. 


Companies. 


Bankers' 

Bowling  Gr'n. 

Broadway 

Cent.  R.B.&  T. 

Central 

City 

Colonial 

Com'nwealtha 
Continental  6.. 

Eastern  

Empire  d 

Equitable 

Farm.  L.  &  Tr. 
Fifth  Avenue.. 
Guar.Tr.,N.Y. 

Ouardlan 

Italian-Araer. 
Knickerbock'r 

Linooln   

Manhattan  . . . 
McVio.  R'lty  d 

Mercantile 

Merchants 

Metropolitan . 

Morton 

Mut.  Alliance. 
N.Y.Lf.I.&Tr. 
N.Y.Seo.&Tr.o 
No.American 
Real  Estate... 

Standard  

Title  Gu.&Tr.. 
Tr.  Co.  of  Am. 

Union 

U.S.Mort.&Tr. 
United  States. 
Van  Norden.. 
Washington . . 

Windsor 

Brooklyn. 

Brooklyn 

Flatbush 

Franklin 

Hamilton  

Kings  County. 
LongI.L.&Tr.. 

Nassau 

Peoples 

Williamsburg 


Capital. 


Par  Amount. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
25 
100 
100 
100 

ibo 

100 
30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1,000,000 
2,500,000 

700,000 
cl, 000 ,000 
1,000,000 
1,000,000 
1,000,000 

500,000 
1,000,000 
1.000.000 
rf500,000 
3,000,00< 
1,000,000 
1,000,000 
2,000,000 

500,000 

500,000 
1,000,000 

500,000 
1,000,000 

500,009 
2,000,000 

500,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
63,000,000 
2,000,000 

500,000 
1,000,000 
4,375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500.000 
1,000,000 


100  1,000,000 
100  200,000 
1001,000,000 
100  500,000 
100  500,000 
100  1,000,000 
100  500,000 
100  1,000,000 
100     700,000 


Surplus  & 
Undiv'ed 

Profits 
J'ne30'01 


626,219 
2,808,970 

430,137 
4,453,051 
12768543 
1,775,686 
1,476,331 
18,749 
(b) 

991.502 
rtl.014,293 
9,298,843 
6,967,667 
1,348,285 
5,125, 85H 

539,041 

50,000 

2,329,576 

574,791 
1,809,899 

(d) 
6,329,276 
1,201,166 
6,016,479 
6,145,863 

507,490 
2,674.285 
')9,239,945 
3,188,910 

647,231 

948,498 
4.646,547 
3,141,565 
7,578,724 
3,508,099 
12250114 
1,138,537 

972,414 

48i,520 

1,898,741 

1 50,03  i 
1,565,391 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,512 

482,827 


Dividends  paid  In  '02  and  '03, 
and  also  last  dividend. 


Period. 


J.  &  J. 

M.&N. 
J.  &  J. 

Q.-J. 
F.  &  A 
J.  &  J. 
Beg  bu 

Q.-M. 
Beg.bu 
Org.  in 

Q-M. 

Q.-F. 

Q.-M 

Q-M 
Beg.bu 
Beg.bu 
J.  &  J. 
Org.  M 
J.  &  J 


Q.-J. 

See  V. 
J.  &  J. 

Q.-M. 
Beg.bu 
J.  &  D. 

Q.-F. 
J.  &D. 
J  &  J. 
J.  &D. 
Q.-M. 

Q.— J. 

Q.— J. 
See  Mi 
J.  &  J. 
Beg.bu 

Q-J. 
V.75,p 

Q.-J. 
J.  &  J. 

Q.-M. 

Q.-F. 

Q.-F. 

Q.-J. 
F.  &A. 
M'thly. 

Q-J. 


'02 


6 

60 

8 
10 
s    A 

6 
s.Ju 

190 

6 
40 
17 
12 
sAg 
s.  in 

7 
ar'O 

6 


30 
69, 
10 
15 
s.J*l 
40 
29 
10ia 

9 

6 
15 

7 
40 
seel 
50 

8.  M 

14 
.9,7 

16 

5 
12 

8 
10 
10 

6 
12 

9 


•03 


20 

80 

8 

10 

pr.  1 
6 

ly'O 

2;V. 
9 
40 
12 
25 
'02.; 
Oct 
20  h 
2  V. 
10 


30 
p.  1 
13 
20 
V/02 
40 
32 

7 
10 

6 
12 

9ia 
50 
lane 
50 
ar.'O 
12 
11, 

16 

6 
12 

8 
10 
10 

6 
12 

8 


Last  Paid.  % 


Oct., '04.    Ii2 
July, '04.   3 
Nov..'04     3 
July, '04.   6 
Oct.,  '04.15 
Aug  ,'04.   4 
J ul v. '04.    5 
'02.  V.74,p.667 
Dec, '03.    li« 
2.V.75,p.9. 12 
'5,  p.  1231. 
Sept.,'04.   2»* 
Nov., '04.10 
Sept.,'04.   3 
8ept.,'04.   5 
V.  75,  p.  422. 
'04.V79p.1617 
June,'04.18 
75,  p.  114. 
July,»04.   5 


Oct.,  '04.   5 
131, 1227. 
June,'04.   8 
Sept. '04.   5 
V.74,p.917,1336 
June/04  20 
Sept.  ,'04.   5 
June,'04. 
July, '04. 
June,'04. 
Sept. '04. 
Oct.,  '04. 
Oct., '04.121a 
ous  Cos. 
July, '04.25 
2.  V.  74,  p.  757 
Oot.,  '04.   3 
1378,  1331. 


3>« 
5 
3 
3 

3*2 


Oct.,  '04. 
July, '04. 
Sept.  '04. 
Nov..'04. 
Nov.  ,'04. 
Oct.,  '04. 
Aug.,'04 
Nov.,'04. 
Oot.,  '04 


4 
3 
3 

2 
3 

21* 
3 

1 
2 


a  Trust  Co.  of  Republic  reorganized  and  name  changed  as  above.  V.  76,  p. 
117",  1332;  V.77.  p.  174,  6  9.  b  In  March,  1904, Continental  and  N.  V.  Security 
&  Trust  cos.  consolidated  under  name  of  latter.  V.  78,  p.  7*8,  797, 10-6.  c  In 
March,  1904,  capital  reduced  from  ttf.dOO.OOO.  V.  7a.  p  797,  1037.  d  The  Em- 
pire State  and  McVickar  Kea'ty  trust  cob.  were  merged  in  March,  1901,  under 
name  of  Empire   Trust  Co.    V.  77,  p.  2259;    V.  78,  p.  551,  681,  797,  1801,  1426. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Capital. 

Net  surp., 

Dividends. 

Companies. 

Dec.  31, 

Par. 

Amount. 

1903.* 

1901. 

1902. 

1903. 

Last  Paid.  % 

Com'nw'lth . 

100 

500,000 

430,283 

6 

6 

7 

July, '04.  3 

Continental. 

100 

1,000,000 

6,563,428 

25 

25 

30 

July, '04.18 

Empire  City. 

100 

200,000 

25,492 

None 

3 

None 

Jan., '04.  3 

German  Am. 

100 

1,500,000 

5,633,249 

30 

30 

30 

July, '04.15 

Ger.Alllanoe 

100 

400,000 

501,406 

6 

6 

10 

July, '04.  5 

Germania . . . 

50 

1,000,000 

2,518,464 

15 

16 

16 

July, '04.10 

Hamilton . . . 

15 

150,000 

33,839 

6 

6 

6 

Jan, '04.  3 

Hanover 

50 

1,000,000 

630,227 

8 

8 

10 

July,'04.  4 

100 

3,000,000 

6,574,751 

13 

14 

14 

July,'04.  7 

Kings  Co 

20 

200,000 

75,279 

5 

5 

5 

Deo., '03.  5 

Nassau 

50 

200,000 

212,569 

10 

10 

10 

July, '04.  5 

NewYork... 

100 

200,000 

80,103 

6 

6 

6 

Aug.,»04.  3i« 

Niagara 

North  River. 

50 

500,000 

1,206.561 

10 

14 

20 

July,  '04.10 

25 

350,000 

261,198 

8 

8 

8 

Oct., '04.  4 

Peter  Cooper 

20 

150,000 

102,171 

10 

10 

10 

Aug.,'04.  5 

Phenix 

50 

1,000,000 

1,670,200 

10 

10 

10 

July, '04.  5 

Stuyvesant . 

25 

200,000 

33,582 

3 

3 

None 

Jan., '02.  3 

Unit'd  States 

25 

250,000 

110,571 

7 

5 

4 

Jan  ,  '04.  3 

Westchest'r . 

10 

300,000 

1,248,623 

16 

16 

16 

Aug.,'04. 10 

W'msb.  City 

50 

250,000 

1,229,616 

24 

24 

30 

July, '04. 15 

'  Over  all  liabilities,  including  re-insurance,  oapital  and  scrip. 
GAS  COMPANIES.— SEE  ALSO  MISCELLANEOUS. 


Companies. 


JBingh.(N.Y.)lstM. 
Col'inb's(0.)G.L  &H. 

Pref.,  nonoum 

Col.  Ga-<,  lstM.,  g. 
{Con.  Gas  (N.J.)  Stk. 

Con.  M.,  gold c* 

L.  Br.  L'g  1st  M.6s. 
Indianapolis  Gas 

1st  mortgage 

M.  $7,500,000  5%g 
Jack. (Mich.)  Gas  Stk 

1st  M.  5a,  g 

JMadison  (Wi3.)GAE 

1st  M.  6s,  g 

Deb.,  scrip,g.,6  p  0. 
Minneap.  G.  L.,  Stk. 

Conpol.  M.,  gold... 

NewM.5s,$lorocooo 
Mun'lGas(Alb,N.Y) 

1st  mortgage,  g — 
Rochester  Gas  &  Ele 
ISt.  Jos.  (Mo.)  1st  M. 
tSt.P.(Mlnn.)G.L.8'k 

1st  M.,  currency. . . 

Consol.  M 

Gen.  mort.  gold. 

Wash'n  (D.  C.)  G.  L.. 

Reg.,  6,  Series  A,  g 

Reg.,  6,  Series  B,  g 

Ctfs.of  iniiebt.6% 


Par. 


$1,000 

100 

100 

1,000 

100 

1,000 

1,000 

50 

1,000 

1,000 

50 

1,000 

100 

1,000 

25  &c 

50 

1,000 

1,000 

100 

1.000 

ctrlc 

1,000 

100 

1,000 

1,000 

1,000 

20 

Var's 

Var's 


Securities 
afloat. 


$732,000 

1,700,000 

3,600,000 

1,500,000 

1,000,000 

971,000 

15,000 

2,000,000 

2,750,000 

333,000 

250,000 

320,000 

400,000 

350,000 

100,000 

800,000 

3,000,000 

1,000,000 

2,000,000 

500,000 

—See  8tee 

762,000 

1,500,000 

650,000 

600,000 

2,719,000 

2,600,000 

300,000 

300,000 

2,600,000 


Period. 


A.  &  O 
Jan  Mar 
J  <fe  D 
J.    &  J. 


J.   &   J. 
J.    &  J 

Q.-J. 
M.  &  N 
A.  &  O 
J.    &  D. 
A.  &  O 
J.    &    J 
A.  &  O 
A&O  10 
J.    &  J. 
M.  &   8 
M.  &   S. 

Q.-F. 
J.    A  J. 
et  Rail 
J.  &  J. 

Q-J. 
J.  &   J. 
J.  &  J. 
M.  &   S. 

Q.— F. 
J.   &  J. 
J.  &  J. 


Dividends  and  Interest. 


02.  '03.     *Date.     % 


10 

6 

w'T 


5 

5 

6 

6 

n'ne 

n'ne 

6 

6 

5 

5 

4 

4 

5 

5 

2i« 

n'ne 

6 

6 

6 

6 

8 

8 

6 

6 

5 

5 

(?) 

(?) 

6 

6 

6 

6 

5 

5 

15 

10 

6 

6 

6 

6 

10 
6 

Sect 


Air.  1,    1938 
Mar.17,'04,4 
June.  '04,  3 
1932 


Jan.  1, 1936 
Jan.  15, 1914 
July  3,1900,2 
May  1,  1920 
Apr.  1,  1953 
Julyl,'04.  2>a 
Apr.  1,  1937 
July20'02,2i« 
Apr.  1,  1926 
V.  71,  p.  392. 
July,  '04,  4 
1910-1930 
Nov.  1,  1930 
Nov.1,'04,  2i« 
July  1,  1906 
ion. 

July  1,  1937 
Apr., '04,  1»« 
July  1,  1915 
July  1,  1918 
Mar.  1,  1944 
Nov., '04,  2»« 
J'ne  30/02-27 
Deo.31,'04-29 
op.  June 1/08 


*  This  column  shows  last  dividend  on  stocks,  and  maturity  on  bonds. 
t  Now  controlled  by  American  Light  &  Traction.    See  page  170. 
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RAILWAY  EARNINGS. 


[Vol.  lxxix. 


MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Ala.  Gt.  Southern— 

1901 (310m.) 

1902 (310m.). 

1003 (310  m.). 

1904 (310  m.). 

At.  Top.  it  8.  Fe  Sys.- 

1901.  ...(7,808  to  7,860  m.) . 

1902.  ...(7,860  to  7.952  m.) . 
1903. .  ..(7,965  to  8.213  m.) . 
1904..  ..(8.*  13  to  -,299  m.). 

Baltimore  it  Ohio— 

1901 .  ...(3.200  to  3.220  m.) . 

1902b ....(3.884  m.). 

1903b.. (3.884  to  8.948  m.). 

1904b (3.948  m.). 

Bull.  Koch.  cfc  Pittsb.-  ■ 

1901 (472  m.). 

1902 (472  m.). 

1604 (472  to  600  m.). 

1904 (600  to  563  m.;. 

Canadian  Pacific— 

1901... .  (7,467  to  7.590  m.) . 

1902 (7,590  m.). 

1903... .(7,690  to  *,044  m.). 

1904.  .(8.044  to  8,329  m.). 
Central  of  Georgia— 

1901.  ...(1,680  to  1.845  m.) . 

1902 (1,845  m.). 

19U3....(  1,845  to  1,677  m.). 
1904 (1.877  m.). 

Cent,  ot  New  Jersey— 

1901a (638  m.). 

1902(j (638  m.). 

190-iff (638  m.). 

1904fl (638  m.). 

Central  Pacific— 

1901 (1.359  m.). 

1902 (1,359  m.). 

1903 (1,369  m.). 

1904 (1,369  m.). 

Chesapeake  <t  Ohio— 

1901 ... .  (1,532  to  1.607  m.) . 

1902.  ...(1.607  to  1,636  m.) . 
1903. ..(1,636  to  1,641  m.). 
1904..  ..(1,641  to  1,651  m.). 

Chicago  it  Alton— 

1901 (920  m.). 

1902 (920m.). 

1903 (920  to  916  m.) . 

1904 (915  m.). 

Chicago  Gt.  West.— 

1901 (930  m.). 

1902 (930  m.). 

1603 (930  s:.). 

1904 ((-18  m.). 

Chic.  Ind.  it  Iioulsv.— 

1901 (547  m.). 

1902 (547  m.). 

1904 (547  to  558  m.). 

1904..     ....(556  to  591m.). 

Chic.  Mllw.  <t  St.  P.- 

1901. .  ..(6.671  to  6,746  m.). 

1902... (6.746  to  6,754  m.). 

1903.. ,.(6,764  to  6,833  m.). 

1904... .  (6.843  to  6  9u6  m.) . 
Chic,  it  North   West.— 

1901.  ...(5,662  to  5,63b  m.). 

1902... (5.638 to  5,921  m.). 

1903d. .(5,921  to  7,412  m.). 

180ld (7,tl8m.). 

Chic.  St.  P.  1*1.  tfcO.— 

1901...  (1,657  to  1.691m.). 

1909.  ..(1,591  to  1,667  m.). 

1903  (1,667  m.). 

1904 (1,657  m.). 

Cln.  N.  O.  cfc  Tex.  P.- 

1901 (336  m.). 

1902 (336  m.) 

1903 (336  m.). 

1904 (336  m.). 

CI.  Cln.  Chic,  it  St.  L.- 

1901 (1,891  m.). 

1902 (1.891m.). 

1903 (1,891m.) 

1904 (1,891  m.). 

Colorado  it  Sou  i  her  u- 

1901...(l,W2to  1.1.5  m.). 

1902.. .(1.146  to  1.121  m.). 

1903 (1,121m.). 

1904 (1,121  m.). 

Oenv.  it  Rio  Grande— 

1901/.. (2,310  to  2.378  m.). 

19.  2  /. .  (2,378  to  2,398  m.) . 

1003/ (2,300  m.) 

1904/ (2,308  m.). 

Erie— 

1901. (2,318  m.). 

1902 (2,318  m.) . 

1003 (2.818  m.). 

1904.. ..(2,818  to  2,31b  m.). 
Gt.  Norili'ii  .•system— 

1901*.. (6.209  to  6,246  m.). 

1902».. (5.246  to  6,61.1  m.). 

1908*..  (6,613  to  5.609  m.). 

1904 •_ (5,t99m.). 

Hocking  Valley— 

1901  (346  m.). 

1902 (346  m.). 

1903 (346  m.). 

1904.. (346m.). 

Illinois  Central.— 

1901.. ..(4,266  to  4,2'H  m.). 

1902... .  (4,284  to  4,300  m.) . 

1903. . .  (4,300  to  4,328  m.) . 

1904.. .  (4.328  to  4.374  m.) . 
Intern'l  it  Gt.  North. - 

1901 (820toH!-5m.). 

1002 C-86  to  1.068  m.). 

1903.. ..(1,053  to  1.149  m.). 

1904..  .(1,149  to  1,159  m.). 
Iowa  Central— 

1901 (610  to  543  m.). 

1902 (543  to  568  m.). 

1908 (558  m.). 

1904 (658  m.j. 

Lake  Erie  »fc  West.— 

1002 (8»0  m.). 

1903 (880  m.). 

1004 (880  m.). 

Louisville  <t  Nashv.— 

1901... .(8. 164  to  3,813  m.). 

1902.  ...(3,813  to  3,441  m.) . 

1903.. ..(3.441  to  3  670  m.). 

1904.... '8  679  to  3,638  m.). 
Mexican  Central- 
ize...(2,054  to  2,186  m.). 

1902r... (2.1-6  to  2,685  m.). 

1903<K..(2,9  5  to  2.807  m.) . 

1904«...<  2,897  to  8  156  mJ. 
Mexican  Internal'!— 

10OU (848  m.). 

1902* (848  to  880  m.; 

1903* (880  m.). 

1904«    (880m.). 


Jan. 


Feb. 


$ 

206,012 
230,374 
224,563 
252,416 

4,416.886 
4.878.152 
6,876,929 
6,407,329 

3.997.226 
4,750.906 
4,813,253 
4,410,818 

463.736 
478,514 
573.636 
482,979 

2,054,016 
2,621,792 
3.148,456 

2,896,590 

671,237 
762.443 
850,053 
807.208 

1,408.018 
1,309,512 
1,838,85b 
1,539,960 

1.294,797 
1,492,924 
1.849  678 
1,460.659 

1.228,200 
1.339,846 
1.550.697 
1,5:2.129 

748,838 
780.002 
846,809 
908.103 

631,733 
629.088 
616,126 
599,904 

316,512 
334,084 
367,388 
340,520 

3.31S.669 
3,598.939 
3,498  148 
3,662,438 

3,160.794 
3,565.525 
8.546,046 
3,792,662 

773,306 
956.360 
059,364 
919.678 

410.732 

458,689 
400,792 
505,641 

1,350,841 
1.429,596 
1,561,489 
1.3o8,419 

876.736 
462,467 
610,807 
416,452 

1,195.037 
1.367,091 
1,871,168 

1.218,328 

3,180,894 
3,298,490 
3,661,624 
2,956,330 

1,927,949 
2,535,140 
2.728.436 
2,607,2.8 

380".240 
407.522 
480,866 
398,113 

8.220.473 
8,103,554 
8.777.861 
8,651,170 

453.040 
432,013 
513,000 
489,666 

226,605 
244.377 
•220,204 
200,340 

369, '•74 
322.342 
863,730 

2.501,637 

2,724,756 
3,060,768 
3,068,285 

1,460.977 
1 ,629,970 
2,020  .660 


$ 

183,917 
203,624 
206,566 
268,882 

4,142.989 
4,277,407 
4.829.248 
5,346.860 

3.517.331 
4,067,053 
4,481,478 
4,834,806 

403,807 

352,326 
635,986 
404,620 

1,977.189 

2.349,039 
2.827,295 
2,541,862 

826,701 

655.089 
843,147 
834,466 

1,164,482 
1.217.280 
1,620,532 
1,563,503 

1,212.698 

1,324,946 
1,170,686 


1,126,102 
1,225,252 
1,340,929 
1,440,088 

666,627 
691,767 
775,661 
897,166 

524,862 
654,670 
680,870 
695,876 

275,343 
2b7,820 
356,675 
366.68' 

3,093,905 
3,001.541 
3,301.356 
3,411,102 

3,104,737 

3,287,942 

(13,407,399 

3,700,126 

755.183 

816.870 
836.511 
773.538 

402.001 
428,665 
458,533 
522,203 

1,278.481 
1,220,70(1 
1,371.470 
1,464,808 

360,334 
417,046 
461,735 
300,120 

1.076.886 
1,121.263 
1,140.608 
1,088.677 

2,737,102 
2.752,306 
3.353.241 
2.908,800 

1,740,508 
2,223,376 
2,300,087 
2,241,342 

384,272 

3(7,001 
878.1  77 
401.928 

2,969.356 

3,114,007 
3.466,285 
8,707,767 

385,646 

861,283 
303.011 
408,660 

199.697 

207,772 
180.764 
190,649 

829.102 

356,846 
346,765 


March. 


* 

190,782 
188,458 
232.853 
260.373 

4,638,722 
4,794,270 
5.257,313 
5,529,512 

4,138.517 
4,631  304 
6,410,350 
6,483,811 

486.988 
616,540 
632,  *-■  2 
642,919 

2,500,619 
2,953.770 
3,615,752 
3,532.187 

672,608 
631,708 
826.4  74 
852,353 

1,363.104 
1,138,670 
1,566,10* 
1,698,380 

1,575,810 
1,466,186 
1.536,bl9 


485,804 

547,764 

644,39 

582,62. 


1,261,873 
1,434,081 
l,6u3,760 
1,657,826 

716,081 
766,956 
874,007 
960,590 

583,100 
631.575 
677.566 
719,666 

33S.012 

386,327 
467,063 
421,695 

3.530,905 
3,740,360 
3  1-95,709 
4,038,778 

3.531,113 

8.474.^04 

(24449.360 

4,350.831 

850.149 
982.062 
09  '.626 
870.924 

445.672 
477.510 
626.300 
572,101 

1,385,863 
1,460,436 
1,725  376 
1,714,430 

868.301 

452.600 
469  sn 
39B.0O3 

1,310,480 
1.227,778 
1,352,085 
1,182,086 

3,309,634 
3,464,023 
3,965.9:>r 
3,021,333 

2,365,347 

2,722.178 
2,800.666 
3,041,630 

345,793 
409.821 
476.277 
463,450 

3,226,434 

8,509.116 
3.968.657 
4,000,660 

418,943 
868.843 
886,697 
873,289 

192.860 
22-\02l 
213,873 
216,087 

398,440 
4(0.801 
S87,7lo 


April. 


$ 

175,636 
205.204 
239,951 
248.162 

4,874,746 
4,953,2:48 
5.489,11" 
6,610,2,8 

3,879,745 
4.748.829 
6.623,604 
6,501,230 

489.362 

408.697 
024,992 
561.761 

2,681,812 
3,263,849 
3,  05394 
4,061,505 

448,706 
628,878 
673.230 
651,400 

1,340,189 
1,580.377 
1.743  610 
1,039,308 

1.647,339 
1,655.633 
1,736,088 


May. 


( 

174.482 
210,600 
260.491 
254,626 

4,837.478 
4.911.889 
5,215,138 
5.338.4SS 

4,007.106 
5.113,450 
6.720,093 
5,242,966 

518,987 
6X4,135 
652,128 
626,191 

2,664.847 
3.237,082 
3.902.962 
4,113,626 

470,048 
556.715 
633  815 
660,127 

1,316,044 
1,196,124 
1,748,007 
1,921,916 

1,754.871 
1,712  012 

1,888,001 


2,263,937  2,498.243 

2,401,649  2,606,376 

2,777,563  3.084.87 » 

3,113,928  3,246.607 

1,370.881  1,530,856 
1,460.657  k  1,808,258 
1,920.987  2.163.  91 
2,449,9dl 


476,927 
487,672 
690,674 
693,612 


612.201 
640.373 
692,8.40 
667,693 


1,171,199 
1.40-.85: 
1,500,332 
1,611,050 

66]  .637 

682,058 
802,009 
783,172 

669.318 
681.796 
639  622 
629,770 

366,140 
394,170 
44*  178 
434,273 

3,244,106 
3,43;.  908 
3  846,1'1 
8,626,036 

8,478.060 

3.772.224 

d4.501.715 

4,038,260 

805.455 
868,642 
W24.008 
789,163 

419.449 

480,'  '81 
567.803 
664,083 

1.367.854 
1.403.607 
1.(33  624 
1,637,537 

343.262 
433.060 
484,243 
379,820 

1,3)3,444 

1,32:1.476 
l,339,-9h 
1,249,616 

3,247.665 

3,686,883 
4,1(14,22  4 
3,816,203 

2,279,000 
2,800.96 1 
8.001,010 
2,8  3,572 

823,978 
450,072 
522.093 
870.052 

2.953,758 
3,306.236 
8,705.934 
3.530.378 

387.775 

388,041 
41",884 
852,106 

162.267 
177,064 
183,09n 
170.S63 

367.870 
4 10  208 
405.350 

2,243.620 
2,620,550 
2,064,62' 
2,870,381 

1,446.529 

fcl.764,564 

2.213.447 

2,347,081 

485.246 
636,387 
63»,628 
507,024 


June. 


I 

170.145 

195  365 
249.4f.u- 
260.886 

4,617,435 
4,444.282 
4.48T.60O 
5,117.487 

4,023,127 

5,088,206 
5.885.86' 
6,381,898 

532,721 

612,482 
707.720 
688,830 

2,702,177 
3,170,971 
4,162.610 
4,416,865 

477,100 

568.864 
669,166 
66r,383 

1,603,780 

990.874 

2.192,211 

2,1-98,577 

1,607,763 
1  630,282 
1,902,623 


1,810,902 
1,442,6/3 
1,502,160 
1,617,942 

747,168 

703.826 
837,703 
842,928 

593,189 

688,460 
633,162 
686,631 

374.573 
420,629 
430  524 
454,773 

8.232,192 

H.484.309 
3,702,3-2 
3.531,435 

3.688,282 

3,060,122 

d4.830.HS6 

3,835,909 

797.269 

876,877 
800,422 
795,037 

459,609 
647.887 
610.323 
610.510 

1,625.495 
1,532,042 
1.806  680 
1,775,884 

3-i8.864 
472,652 
613.602 
384,203 

1,367,571 
1,380,813 
1,416.881 
1,318,682 

3.641,472 
8,321,228 
4,204.190 
8,869,030 

2.S07.525 
2,017,243 
3,211,0x0 
3,014,643 

899.364 

6o8,813 
6U7.077 
891,008 

8,178.806 

3.462,870 
4.043,794 
3,794,563 

387.190 
S7i*,2«2 
421.264 
366,880 

163.008 
208,746 
180.656 
178,219 

899,588 

4.1,432 
408,544 

2.886.873 
2.8  45,300 
3.024,385 
2,868,813 

1,614,483 

fcl,894,53l 

2,139,b76 


1,818,710 
1.194.028 
1,626,050 
1,737,716 

767,728 
727,714 
747.957 
966,168 

607,120 
532,6o0 
707.815 
600,387 

366,692 
891,161 
436.408 
444,649 

3.555.990 
8,873,717 
4.050.923 
3,8o6,190 

3,913,102 

4,t.()0  368 

(14.706.729 

4,3&0,5o7 

837,047 
904,389 
996.086 
fc61,696 

440,579 
610.602 
593.150 
673,886 

1.706,956 
1.658.000 
2,039.013 
2.UB8.748 

493.041 
634.404 
556.7(7 

450,6.47 

1.437,777 
1,469.182 
1,402,546 
1,400,16V 

3.562,607 
8.247,009 
4  3w8  929 
4,092,633 

2,885.021 
3,195.400 
8.647,647 
3,120,310 

485.824 

624,403 
658,730 
481.852 

2,910,434 

8,800,318 
4.087,500 
4,024,226 

360.014 
341,829 
421.069 
414,006 

177.399 
207,833 
176,671 
199,026 

37*.904 
466  0:6 

4i3,i9o 

2,271.181 
»,6«2,200 
3,058  988 
2,023.048 

1,438,762 

kl.697,780 

2,079,144 


July. 


I 

181,876 
202,440 
243.849 
236,430 

4.763,502 

4,696,708 

s.-sae.S'O 

4,742,636 

4,638,868 
6,176,626 
5.862.f>80 
5,274,612 

567.438 
612.087 
7(7,386 
649,lu5 

2,851,456 
3,246,620 
3.907,3 '4 
4,308,(84 

670,016 
877,871 
714  975 
746,651 

1,404,737 
1,(61,911 

1,886.587 
1,921  665 

1,848.806 
1,939.670 
l,979,0a7 


614,011 
513,936 
609,723 
657,364 


1,346,706 
1,041,652 
1.671.375 
1,671,604 

827,658 
836,474 
9^2,907 
917,140 

605,298 
648,793 
680.682 
524,714 

887,693 
408,410 
482.013 
468,850 

8,582,041 
3,661,393 
4.169,043 
4,002,220 

3,884,666 

8,082,050 

d4,766.402 

4  625,080 

847,236 
806,250 
051,872 
847,821 

452,946 
473.080 
034,888 
667,441 

1,596.195 
1,560,037 
1,860,264 
1,764,084 

464,572 
614.200 
540,728 
483,880 

1.468.374 

1,516,784 
1,619,392 
1,321,638 

8,622,693 
3,188,828 
4,128,252 
3,930,445 

2,679,558 
3.469,845 
3,686,024 
8,672,716 

429,936 

526,168 
509,388 
565,477 

3,176,752 

x.348,770 
3.822,203 

3,806,184 

828,295 
327,166 
412,597 
406,000 

177,177 
208,478 
194.750 
lt)8,3s6 

S72.8«0 
467.476 
404,814 


Aug. 


$ 

200.720 
227,421 
268  522 
274,820 

4.941,070 

4,858,285 
6,694.733 
6,444,334 

5,070,080 
6,640,767 
5,087.786 
6,870,352 

696,750 
642,063 
762.274 
746,216 

3,118,551 
3,654.184 
4,076  154 
4,474,237 

598,089 

682,150 
086,687 
726,992 

1,674.597 
1,319,375 
1,9.88,260 
1,079.675 

2,02'"  ,285 

1,853.768 
2,054,808 


Sept. 


I 

196.820 
226.618 
259  653 
260,989 

5.012,230 
6.141,070 
6,870,813 


4,997,338 
6.430,434 
8,028,069 
6.048,760 

564,818 

843,552 

707.342 

♦744,627 

3,264,024 

8,661,482 

3.93  ,00i 

♦4,171,000 

589.843 

820.252 

T82.083 

•929,805 

1,443,846 

907,652 

1,7-' 0,863 

1.834,750 

1,878,582 
2,0'  8,724 
8,207,66- 


1,456,053 
1,181,846 
1,672,707 


802,694 

873.658 

1,073.534 


1.499.278 
1,167.084 
16.5  291 
1,819,781 

850,618 

890,286 

1,047,166 

1,103,081 

739,820 
658,780 
730  741 
625,106 

424,618 
443,107 
492,6'  8 
610.525 

8.964,056 
3,964,072 
4,178.54 

4,20o,0.;4 


4,298.425    4,276,719 

4,2(4,840    4,640,252 

d4.843.746  d5. 183,381 

4,929.010    6  386,624 


664,«20 

676.941 

749.3-9 

♦683,744 

398,661 

444,812 

503.230 

*605,172 

4,160,493 
4,443,216 
4,418.733 


1,119,320 

1,019,626 

1,015.677 

977.702 

466,287 
503,477 

642.628 
6,6.126 

1,729,193 
1,746,191 
2,001,298 
2,1.6.008 

471,114 
527.941 
653.719 
490,749 

1,584,629 
1,670.494 
1.609,202 
1,424,077 

3,880,663 
8,060,866 
4,455,601 
4,103,880 

3,117,297 

3,678,275 
3  701.477 

3,037,8.11 

468,008 
562,074 
684.167 
609,473 

8,383,178 
3,400,460 
3.971,102 
4,214,204 

358,043 

308,604 

418,3*8 

♦447,»05 

20o.01 1 
201.518 
202.6.5 
2o8  337 

424,126 
488  472 
417,198 


1,083,681 
1,206.210 
I. li  0.6.1 
1.220,095 

460,800 
6u0,338 
680,477 
649,538 

1,682,628 

1,746,928 
1,960,118 


446,487 
506,472 
569.727 

♦623,684 

1,615,690 
1,646,704 

1,048,487 
♦1.600.30J 

8,561,644 
3.511,404 

4,224,844 


Oct. 

239,683 
239,431 
274,320 


6,390,922 
6.010,930 
6,5.6.026 


5,324,676 
6,638,672 
6,022,316 


643,997 
704,613 
710,106 


3,682,403 
4.127.402 

4,488.204 


796.703 
879,9»0 
950,09o 


1,543,881 
1,087.887 
1,013,011 


1,939,967 
1,942.946 
2,219,660 


1,667,164 
1,845,627 
1,714,788 


847,800 

925,38r 

1,121,227 


739,820 
753,016 
880,669 


420,141 
461,102 
521,842 


4,621,267 
4,814,701 
4,888,638 

4,546,104 

4,811,811 

d5,6i  8.178 


1,261,630 
1,327,262 

1,243,401 


473,529 
602,973 
606,760 


1,782,097 
1.79.. 5 10 
1,818,617 


Nov. 

— *r~ 

220,951 
231,820 
256,400 


6,439,579 
6,64x,l»2 

6,848,888 


4,878,880 
5,029.951 
6,810,868 


623,106 
594  810 
643,772 


3,583,383 
3.9',  6,069 
4,142,009 


751,406 
791,932 
862,765 


1,513,047 
1,7x0,69  - 
1,801,074 


1,724,443 
1.935,917 
1,974,157 


1.357,238 
1,428  428 
1,666,623 


813.562 
842.270 
931,376 


652.185 
076.664 
776,803 


381,369 
400,611 
421,601 


4,177,189 
4,800,781 
4,410.776 


4,046,328 

4.174,0e2 

d4,721,2&0 


1,079,878 
1,081,243 
1,091,171 


497,245 
666,773 
684,631 


1,597.944 
1,689,176 
1,640,687 


8,757,162 
3,818,162 
3,635,611 


456,144 
486.583 
b54,441 
672,458 


8,590,962 
4,112.722 
4.199,144 
3,897,794 

453,744 

498.820 

56i,808 

•518,797 

3.425,270 
3,734.466 
4,003,963 
♦4,228,836 

435,618 

636,670 

664,840 

•686,561 

206.361 

207,028 

210.070 

*824,143 

431,670 
487.770 
464,373 

2,448,418 
2,888,119 
3.125.314 
♦3,183,680 


4,163,408 
4,877.203 
6,006,972 


600.617 
607,070 
650,92- 


474,107 
466,482 
636,600 


1,618,749 
1,702,500 
1,697.709 


498.669 
632.817 
515,860 


Deo. 

t 

213,879 
816,203 
272.567 


6,328.953 
6,639.867 
6,035,716 


4,690,024 
4,061813 
6,189,279 


63,067,818 

60,071,409 

+06,196,643 


476,041 
528,976 
511.818 


8,497  733 
8.959,146 
4,264,816 


760,992 
816,381 
926.891 


1,209,773 
1,629,724 
1,764,830 


1,509,196 
1,706,703 
1,879,522 


1,253,218 
1,446,167 
1,578,929 


761,092 

848,778 
948,506 


610,137 
647,323 

685,208 


354,497 
393.953 
405,913 


3,991,254 
8,903,803 
4,168,007 


8,618,773 
3,787,901 

.11,214,88 1 


980,259 

072,740 

1,056,514 


429,893 
462,106 
520,507 


1,614,843 
1,701,943 
1,697,237 


1,489,630 
1.511,787 
1.343,4.0 


3,646,220 
4.04'  .136 
3.489,651 


8,770.416 
4,277.886 
4,179,2u6 


469.920 
177,801 
488,601 


8,752,331 
4,044,608 
4.367,343 


628.022 
665,966 
667,107 


439,225 
609,141 
469,838 


Total. 


2,354,802 
2,676,468 
2,971,080 


68,404,463 
60.053,880 
66,467,612 


6,265,731 
6,078,594 
7,769.490 


84,467,709 
40.120,406 
46,848,968 


7,323.293 
8.862,277 
9,418,880 


16.783,498 
16.349,481 
21,848,085 


19,920.452 
20,779.608 
21,988,716 


15,894,283 
15,634,528 
18,771,870 


9,201,488 

9.509,166 

10,964,961 


7,420,323 
7,477,266 
8,828,072 


4,404,251 
4,764,078 
6,346,252 


44,362,007 
46,404.839 

48,688,428 


45,622,029 
47,671,411 
54.3E  5.401 


11,196,408 
1 1,907.521 
12,055,288 


6.835,104 
5.811,799 
6,676,980 


18,608,545 
18.976,576 
21.197,783 


6,145,540 

6.920,469 
6,259,138 


1,447,169  16,848.621 
1,446,503  17,168,801 
1,237,888  17,012,289 


3,105.172 
3,867.878 
3.412,611 


3,232,272 
3,306,388 
8,270,563 


380,067 
426,053 
446,0*8 


255,621 
227,786 
210,523 


434,829 
482,364 


2.311,3901  2,435.640  2,448,418    2,776,304  8,707,607    2,496.069  89,836.819 

2  709.2441   2,771,802  2,88h,U9     8,166.672  2,0nO.483     3,005,904  83.029.026 

8.024...32    8,0  7,03.4  3.125.344     3,418,904  3,085,348    3,186,466  36,811,414 
2,800.840    8,167,080 

1,876,306'   1,301,222  l,328,59o|   1,456,159  1,494.673    1.672,387|   17,493,874 

kl,640,803  kl,699,137  kl.670,028  kl  .905,171  kl,885,090  k2.061,329  k21,132,227 

2.0>2.H43    2,052,615  2,020.846    2,226,08*  2,u4o,090  '2,H2,464  25,OiO,356 
1,976,814    2.080,898 


8,485,364 
8.741,880 
4,071,681 


607,482 
500,796 
654,769 


217,954 
200.937 
193  321 


391,821 
406.510 


3,418,126 
3,787,102 
8,806,150 

527,327 

644,340 
697,668 


213,030 
198.592 
191,113 


41,090,908 
41.669,237 
47,589,887 


83,856,263 
40,206,022 
41,910,161 


4.917,663 
6,604.821 
6,282,778 


89,078,789 
42,242,986 
47,161,473 


6,148.098 
6.248,911 
6.887,180 


2.397,383 
2,518,t01 
2.371,064 


413,475 
420.010 


4.699.340 
6.209.246 


451,224 
527,770 
542  888 
670,806 


498,549 
633,604 
530,801 
660,471 


466,222 
642,512 
530,766 


501,070 
6H4.368 
540,429 


566,683 
664,067 
606,030 


547.088 
689.947 
697,302 


6.960,824 
6.643,181 
7,091.888 


*  Approximate  figures.  +  Figures  here  given  involve  oorrectons  for  aome  of  the  months.  6  Includes  Pittsburg  &  Western,  Ac 

d  Includes  trans- Missouri  lines  beginning  Ken.  16,  1904.  e  Figures  are  given  iu  Mexican  currency.  /  Includes  Rio  Grande  Western  in  all  the  years. 

0  Monthly  figures  do  not  inolnde  Ne*  Vork  *  i,ong  Branch  l>ivi»i..n.  k  These  figures  include  results  on  Monterey  &  Mexioan  Gulf  from  Men.  l.  1904. 

and  also  Mexico  Cuernavaca  A  I'acifio  and  ttlo  Verde  Branch,  etc.,  from  Jan.  1,  1903. 


Oct.,  1904.] 


RAILWAY  EARNINGS. 


1915 


MONTHLY  GROSS  EARNINGS  OF  PRINCIPAL  RAILROADS— (Concluded) 


Ulnneap.  dfc  St.  Louls— 

1901 (643  m.). 

1802 (643  m.). 

1908 (643  m.). 

1604 (843  m.>. 

Minn.  St.  1*.  &S  S.M.- 

1901  ...(1.278  to  l,35i>m.). 
1902.. ..-1.356  to  1,452  m.). 
1903.. ..(1,462  to  1,460  m.). 
1904.  ...(1,489  to  1.629  m.) 

Mo.  Kan«an  A  Texas  - 

1001(7... (2.222  to  2,480  m.). 

100V  ..(2,480  to  2,602  m.). 

1903o. ..(2.602  to  2.H63  m.). 

1004a..  (2,863  to  8,0«2  m.). 
Mo.  Pac.  A  Iron  Mt.— 

1901... .(6,543  to  6,570  m.). 

1902. . .  (5,570  to  5,651  m.) . 

1903.... (5.661  to  6,110  m.). 

1904. .  ..(6,110  to  6.151  m.) . 
Mobile  A  Ohio- 

190la  (871m.). 

1902a (874  m.). 

1903a (874  to  912  m.) . 

1904a (912  m.). 

Maihv.  Chatt. A  St.  Jj.- 

1901c (1,195  m.). 

1902c (1.196  m.). 

1903c... (1.196  to  1.201  m.) 

190*c. (1.201  to  1.212  m.). 
Mat'l  RR,  of  Mexico— 

1901« (1.323  m.). 

1902e.  .(1,323  to  1,396  m.). 

19036. ..(1,396  to  1  660  in.) . 

10048.. .(1.560  to  1,598  m.). 
K.  V.  <:.  A  Hud.  Rlv.- 

1901d...(3,223  to  3,320  m.). 

1902d (3,320  m.). 

1903d... (3,320  to  3.422  m.) 

1904d.. (8,422  to  3.490  m.) 
N.  If.  Ont.  A  West'n- 

1901 (481  m.). 

1902 (481  m.). 

1903 (481  to  648  m.). 

1904 (648  m.). 

Norfolk  A  Western— 

1901.  .-(1,660  to  1,675  m.). 

1902... .  (1,676  to  1,710  m.) . 

1903.. ..(1,710  to  1,7211  m.). 

1904... .(1,722  to  1,769  m.). 
Northern  Central— 

1901 (380  m.). 

1902 (380  m.). 

1803 (330  m.). 

1904 (380  m.). 

Northern  Pacific— 

1901 6.. .(5,560  to  5.302  m.). 

1 9026 . .  (5.302  to  6,394  m .) . 

1903b.. (5,394  to  5,6  iO  m.). 

1904b (6,610  m.). 

Pennsylvania— 

(All  lines  east  of  P.  &  E.) 

190111.(3,769  to  3,673  m.). 

1902+1.  (3.673  to  3.640  m.) . 

1908U.(3,640  to  3,658  m.). 

1904t'  (3,668  m.). 

Pere  Marquette— 

1901.. ..(l,76o  to  1,779  m.) 

1902 (l,.79m.) 

19031. ..(2,0b4  to  *,108  m.) 

19045 (2,108  m.) 

Phlla.  A  Keatling- 

1901 (1,000  m.). 

1902 (1,003  m.). 

1903... .(1,003  to  1.010  m.) 

1904  (1,010  m.) 

Coal  A  Iron  Co.— 

1901 

1902 

1903 

1904 

Total  both  Co.'s— 

1901 

1902 

1903 

1904 

Rock  Island  System— 

1901j> (3,819  m.). 

1902p  .  (3,819  to  7,<  33  m.). 

1903r...(7,033  to  7,114  m.). 

190lr. ..(7,114  to  7,2o9  m.). 
St.  I..  A  B.  Kr.  Sys.— 

1901... .(2,924  to  3,201  m.). 

1902..  ..(3,202  to  3,584  m.) . 

1903... .(4,330  to  4,891  m.). 

10O4..„(4,891  to£,80m.). 
St.  Louis  Southwest.— 

1901... .  (1,25b  to  1,293  m.) . 

1902 ...  (1,293  m.). 

1903. .  ..(1,293  to  1 ,303  m.) . 

1904.. ..(1,303  to  1,309  m.). 
Southern  HaclticCo.— 

1901..  .(8,681  to  8,759  m.). 

1902... .(8,794  to  8.8)6  m.). 

1903... . (8,836  to  8.978  m. ) . 

1904  ..  .(8,878  to  9,02b  m.). 
Southern  Railway— 

19011...  (6,728  to  8,740  m.). 

1902J..  .(6,781  to  7,114  m.) . 

19081.  ..(7,114  to  7,144  m.) 

1904J.. .  (7,144  to  7,193  m.) . 
Texas  A    Pacific— 

1901.. _ (1,570  to  1,665  m.). 

1902....(l,r6>  to  1,710  m.). 

U03.... (1,710  to  1.751m.). 

1904  ...(1,764  to  1.827  m.). 
Toledo  A  Ohio  Cent.— 

1901 (430  m.). 

1902  (430  to  436  m.) . 

1903 (436  m.). 

1904 (436  to  440  m,). 

Union  Pacific  Systeui- 

1901....(5,.99to5,  40m.). 

1902.... (6,744  to  5,761  m.). 

1903.  ...(5,768  to  5.344  m.) . 

1904.... (5,344  to  0,3a6  m.). 
Wabash— 

1901.  ...(2,358  to  2.367  m.) . 
1902.. ..(2,367  to  2,484  m.). 
1903.... (2.484  to  2,4o6  m.). 
1904.. ..(2.486  to  2,616  m.). 

Wisconsin  Central 

1901 (950  to  9-7  m.). 

1902 (977  m.). 

1908 (977  m.). 

1904  (977  m.). 

Yazoo  A  Miss.  Vai  — 

1901.._(1,047  to  l,09w  m.). 

1902.  ...(1.099  to  1.162  m.) . 

1903.  ..(1,162  to  l.i7i  m.). 
190*..    (1.171  to  1,201  m.). 


Jan. 


I 

260.772 
262,976 
222,211) 
206,625 

301.491 

400.715 
455,576 
484,834 

1,353.850 
1,311,028 
1,403,336 
1,493,749 

2.929,477 
2,013,85* 
3,693,937 
3,534,567 

599.300 
580,616 
674,207 
688,783 

710,076 
707,436 
823,797 
907,641 

644,345 

6*6.334 
809,243 
9/2,384 

5.182.978 
5,401,007 
6,239,441 
5,380,74b 

483,020 
466,498 
66»,063 
449,094 

1.366.927 

1.516,620 
1,776,202 
1,777,597 

684,436 
738,736 
858,136 
697,338 

2,376.489 

3,032,377 
3,293.432 
8,108,691 


8,040.474 
8,582,774 
9,587,174 
8,473,874 

683.386 

771.998 

5808.10* 

780,684 

2,490,817 
2,604,049 
3,084,935 
2,513,729 

2,826.354 

2,658.061 
8,192,587 
2,987,528 

5.817,171 

5,262,110 
6.277.6*2 
5,511,808 

2,194,480 

2.297,51* 

1/3,888,206 

v3,478.0'/9 

1,700,647 

1,799,57; 

$2,759,480 

$2,911,360 

677,712 

640,588 
694,659 
686,371 

6.150,182 
7.147.795 
7.002.040 
7,118,840 

3,084.187 
3,284,688 
3,503,040 
3,722,044 

1,073,516 
1,064,749 
1,067,060 
1,189,450 

200,418 
220.580 
273.197 
233,669 

3,211,591 

3.942,308 

3.900.261 

fl  4093,778 

1.518,685 
1,660.209 
1,672,454 
1,771,412 

410,808 
453,362 
470,785 
480,301 

646,101 
6<8.S14 

649,956 
756.157 


Feb.      March. 


I 

269.630 
222.569 
199,643 
178,770 

290,615 
376.V49 
438,137 
889,207 

1,188,099 
1,111.690 
1.298.032 
1,384,393 

2.638,974 
2,620,890 
3,090, 146 
3,521,229 

481,400 
614.224 

676,682 
688.642 

628,040 
619,041 
776,396 
845,722 

688.824 
677,110 
823,646 
831,321 

4,490,268 

4,499,413 
5,810.621 
5,390,449 

385,041 

833,865 
638,926 
455,321 

1.269.858 
1,2*2,770 
1,602,290 
1,686,332 

581.779 
601,479 
716,379 
719,579 

2.182.133 

2,872.663 
3.015.719 
2,941.946 


7.144.924 
7,553.324 
8,2*9,524 
8,345,424 

595.342 

676.025 
1797.75' 
♦678,137 

2.040,166 

2.147,895 
2.794.984 
2,574,171 

2,337,611 

2,193,320 
2,977,386 
3,429,204 

4,377,777 
4,341,215 
5.772,370 
6,003,376 

1,841.881 

2.2R3.156 

yS  583  375 

1/3,43 0,610 

1,490,431 

1,598,671 
$2,466,711 
$2,870,434 


I 

2*2,499 
298,169 
235.86- 
836,463 

364.106 
450,347 
56  ',735 
468,817 

1,259,701 
1,240,337 
1.332,679 
1,397,426 

2.931.848 
3.069.2H5 
3,511.808 
3,045,178 

5O2.EO0 

558,943 
729,020 
647,3x9 

664.663 
676.610 
86/.641 
900,660 

675,316 

717,821 

1,007,6*3 

1,013,790 

6,829,556 
5,483,620 
6,616.920 
6,460,26* 

446,2*4 
462.428 
557,227 
634,261 

1,421,088 
1,486,865 
1.915995 
2,064,666 

646,210 
671,31" 
8'  8,210 
768,210 

2.685,964 
3,162,616 
3.517,657 
3,493,868 


8,238,904 
8,686,105 
10,138.64 
8,624,401 

685.215 

832,355 
5976,848 
•931,543 

8,415.752 
2,440.129 
8,106  731 
2,962,81b 

2,043,820 

1.7.2,28* 
1,698  041 
2,279,386 

4,459,072 
4,212,415 
4,*03,772 
6,242,204 

2,064.950 

2.214,010 

1,8,68  .436 


April. 

i 

257,98* 
274,143 
234,100 
198,287 

405.681 
535,0** 
678,910 
474,765 

1,159.761 
1,266,71s 
1.4 1  1,4'4B 
1,107,867 

2.716,399 
2,891,4  9 
3,606,471 
3,135,690 

443.517 

657,622 
725,086 
564,748 

595.835 
661,836 
815.209 
825,013 

667.465 

744,530 

1,04.. 988 

1.0i8,13l 

5,188,745 
5,783,793 
6,665,86 
6,319,977 

460.86! 
46s,888 
663.950 
534,303 

1,280.729 
1,571,81* 
1,856,408 
1,908.651 

692,202 
76*,902 
8*2.603 
898,602 

2.733,715 
3,304,655 
8.574.43? 
3,619,928 


8.142.877 

9,099.777 
10,767,677 
10,368,277 

798.031 
1-03.697 
5038.53" 
•943,241 

2,222.265 
2,76«,303 

2,978,185 
3,228,411 

2,345.039 
2,232,050 
2  861.155 
4,450,20  i 

4.567,304 
6.998,353 
5.*  38.340 
7,6  8,634 

1,991,110 

1/3.618  162 


1,3,696,696  i<3,088,339 

1,603,105  1,545,273 

1,817,117  1,691,287 

$2,693,261  $2,682,41* 

$4,986,257  $2,622,0i0 


616,627  621,436 

650,857  603.827 

572.604  672,399 

669,164  693,627 

5,735,447  6,446,736 

6,099,008  6.628,220 

5,918,438  6.881.618 

6,822,827  7,223,841 

2,947.991  3,188,915 

2.970,355  3,242,083 

3,380,558  3.810.&00 

3,779,895  4,051,980 


959.700 

875.817 

909,901 

1,007,511 

179,064 
191,217 
230,408 
247.746 


986,805 

860,*39 

1,001.654 

048.984 

202.902 
232.825 
29  '.01* 
387,824 


May. 


June. 


2,886,e83    8,294,313 

8,325,156    3.476,869 

3.210,*29    4.099.133 

n  3837,807  n  1037,884 


1,270.496 
1,396,171 
1,516.612 
1,522,941 

356,927 
413,274 
440,337 
423,397 

662,530 
538,119 
680,762 
714.790 


1,467,30* 
1,651,558 
1.706.631 
1,760,616 

432,106 
504.8o4 
568  414 
518,1  '3  J 

506.000 
556,855 
623,7i  >4 
672  08=> 


574,789 
536,744 
613.836 
519,111 

6.836,855 
6,810.181 
7,308.979 
7,428,707 

2  855,117 
3.143..  64 
3,543  440 
8,521,793 

908.100 
906,883 
927  916 
802,582 

193,017 
227,109 
291  223 
220,022 

3,418,73* 

3,740.374 

4,175,206 

n  4 159,027 

1.354,535 
1,481,651 
1.780  961 
1,784,769 

419,581 
521,229 
659.4-0 
b31,3d0 

422,931 
634.526 
663  302 
650.377 


t 

26",001 
289,  "00 
227.943 
197.811 

416,231 

627,984 
679,525 
489,229 

1,251,999 

1.337,896 
1,896.286 
1,331,847 

2.824,180 
2,955,879 
3,324, s02 

3,2.^9,412 

509,667 
699,364 
519,*34 
652.044 

640.175 
6-4.967 
849,13) 
860,659 

689,569 
742.134 
996.649 
987,369 

5,783.869 
6,963,616 
6,714,479 
6,369,999 

493.622 
370,758 
681.959 

6,0,497 

1.378,688 
1,647,236 
1,903  558 
2,013,603 

679,986 
710,665 
861.115 
901,885 

2,910.509 

3.406.274 
3.799.881 
3,710,903 


8,402.038 

9,901.938 

10,624,638 

10,106,138 

759,012 

774,798 
5920.059 
•983,076 

2,574.734 
2,261,710 
8,295,110 
2,906,970 

2,340.616 
1,166.813 
2,952,*38 
3,347,691 

6.415,350 
8.4I8.F23 
6.247.948 
6,304,661 

2,205,825 

1,3,198.735 
1,3,025,226 

1,654,810 

1.746,970 
$4,595,81* 
*  <,643,320 

631,668 
673.35; 
634,659 
658,461 

6.941,974 

6.832,*56 
7,459.844 
7,608,720 

2,802.887 
8,173,370 
S.-14-,863 
3,532,129 

884.128 
804,072 
910,348 
798,891 

235,915 
247,076 
878,02- 
264,730 

8.619,341 

8,710,057 

4.1 62,83 1 

n  4551,769 

1  411,883 
1.610,760 
1.92-.674 
1,889,105 

439,264 
536,626 
689,100 
518,445 

440.816 
464,994 
625.941 
6-1,444 


I 
800.348 
340,295 
256,608 
240,b93 

430.73-4 
533,750 
828,816 
651.820 

1,201,517 
1.172,7f4 
l,09-,056 
1,410,797 

2,683,012 
2.757.380 
2,997,317 
3,232,663 

481,026 
533,398 
631,976 
627,206 

632.263 
726.610 
877.676 
865,419 

859.969 

718,904 

1,065.271 

936,471 

6.898,fi5» 
6,907,780 
6,7  2  i.77i 
6,551,8  78 

508,070 
282.045 
8*4.706 

642,  U73 

1.246.829 
1.374,73 
1,868,658 
1,975,912 

667,202 
611,602 
872,7n2 
b92,90* 

2,915277 

3,605.925 

4  2«5  950 

•4,041,812 


8,482.759 

9.596,069 

10.827,830 

9,777,669 

732.670 

788,331 

59il,377 

'1,005,932 

2,623,835 
1, 856.389 
3,324,8011 
3,089,323 

2,602,620 

191,763 

8,1 '0,835 

3,026,156 

5,226,366 
2,048,102 
6.505,235 
6,066,479 

2,127,325 
r3.323.456 
12.903.078 
1,3,393.615 

1,623,870 

1,702,697 

42.512,860 

$4,685,335 

494.990 
618,074 
626.92m 
661,010 

8,285,247 
6,464,813 


2.698.6*6 
3,034  833 
3.359.402 
3,487,550 

735,353 
697,011 
778,751 
739,424 

250.829 
263,251 
363.9  5 
840,081 

3,759,141 

3.860,440 

4,501  172 

n  4617,363 

1,427,938 
1,515,621 

1,694.8)6 
2,018,188 

621,197 

561,074 
606,530 
646,079 

362,843 
446,460 
666.7*0 
5n4.771 


July. 


I 

297,401 
317,613 
248.221- 
246,815 

445.P19 

692,27* 
689  732 
641,479 

1.255,044 
1,271,569 
1.327.  H  2 
1,388,397 

8.213,014 
8.078,782 
H.-01.150 
8,344.685 

506,633 

666,262 
628,853 
595,397 

622,974 
789,819 
809,475 
804,987 

632,388 

789,817 

1.035,34* 

876,038 

5,940,096 

6.038,83* 
6,849.464 
6,443,618 

543  528 
337.845 
683  197 
648,806 

1.387,607 
1,662,837 
1,948  624 

l,8o9,.71 

656,616 
828.416 
924.015 
838,315 

3,190,066 

3,860,370 
4,144,6-48 
4.071.S88 


8,351,103 

9.771,503 

10.995.4i  3 

9,481,103 

776.815 
808.108 
1  63,681 
♦0J3.478 

2.203,119 
1,921,176 
3.131,41k 
2,661,437 

1.899.506 

266.197 

8,02.i  69* 

2,337,839 

4.095.625 
2.177,372 
6,157.017 
4.999  3?6 

2.790,858 
r3.778,3i'" 
»3,937.780 
j/3,o83,9»8 

1,681,592 

1,818.669 
$2,8-5,337 
$2,783,503 

607.865 
620,888 

6^3.537 
641,981 

6,721  677 
8.926,  9 1 
7,724,124 
7,130,568 

2,918,745 
3  281.418 
3,594.731 
3,716, 117 

743.754 
697,615 
783.  ,81 
759,240 

250,713 
278.679 
3*8.h45 
365,310 

3,948,692 
4,196,141 
n  4588,16' 
n  4665,60 

1 ,552.340 

1,721,531 

.CdO.16" 

9,082.162 

528,259 
547,920 
63'  41 

678,769 

410,305 
441  06i> 
613.969 
620,844 


Aug, 


t 

807,717 
807,043 
2e6,of>7 
253.-46 

482.589 
579,089 
6i'N58<) 
609,578 

1,382,626 
1 ,435,141 
1.489,5*8 
1,680,821 

3.5O0.46C 
3.312.548 
4  i '20.381 
4,091,945 

489,133 
661.353 
593.143 
168,200 

850,181 
735,608 
829,615 
858.761 

589.775 
790,030 
939,819 
046,067 

6,795,467 
6.737,247 
7.092,8*9 
7,321.288 

571,613 

408,215 
680.89" 
702,570 

1,437,511 
1,713,403 
1.927 .290 
1,061,687 

602,036 
681,*36 
810.O3ti 
010,236 

3,623,434 

8.b69.2  8 
4,182.738 
4,371,171 


9,214.500 
10,106,000 
11.  4l,29< 
10,20^,880 

004,235 

007.46" 

51.055.743 

•1,138,180 

2,570,160 
1,002,11)5 
8.072,-82 
2,964,758 

2,424,983 

243,313 

2,  60>49 

2,'<81,211 

4,996,152 
2,234,608 
5.923,-  1 
6,235,960 

2,996,672 
r3,810,9«' 
1,4,413,'.  6 
1,3,896,814 

1,764,61) 

2.037,035 
*S.1«7.932 
$3,412,434 

681062 

520.503 
688.480 
714,189 

7,206,523 

6,853.384 
7  903,767 
7,779,376 

3,073,845 
3.498.266 
8.754  00 

4,041  551 

847,089 
789.658 
881,170 
898.S87 

266,630 
262.962 
368,4ft* 
887,995 

4,123,595 

4.329,598 

n  «635  882 

,14812,090 

L686.379 
1.908.704 
2.121  434 
8,480,785 

549,370 
594,016 
618.639 
604,094 

429,063 
606.217 
650.814 
5a  1,546 


Sept. 


t 

305,793 

851,432 

269,853 

•372,68,) 

568,751 

723,294 

786, «i  3 

♦762,906 

1.463,101 
1,663,460 
1,618.581) 
1,019.122 

3,197.433 
3,223.006 
8,97  1.041 
'4.086,(100 

474,001 

605,252 

639,728 

•693,712 

625.474 

746,884 

831,876 

•o61,825 

578,601 

808,073 

830,678 

•884,641 

6,686,672 
6.701.679 
7,056.168 
7,260,540 

400,768 
350,061 
602,800 


1,456.313 
1,740,120 
1,8*3,661 


761,019 
705.019 
878.318 


3.852.037 

4.634,5*0 

4  611,413 

•4,680,108 


Oct. 


( 

840,312 
841.996 
290,104 


692.109 
844.4K8 

802.550 


1,891,465 
1,894,857 
1,974,416 


3,693,833 
8,764,600 
4,067,477 


672,024 
639,675 
710,373 


706,298 
S22,2>-7 
873,663 


687,822 
(-06.161 
867,526 


6,915,310 
6,~98,355 
7,166,763 


521,701 
384,140 

493  484 


1,832,050 
1,744,629 
8,031,009 


819,70 

768,007 

889,707 


Nov. 


t 

816,232 
806.700 
255,074 


604,803 
742,101 
77u,301 


1,574,751 
1,«30.'13 
1,733,062 


3,314,738 
8.51M.462 
3,619,020 


665.432 
644,880 
632,281 


685,714 
777,768 
813,080 


625,620 
865.143 
866,006 


Dec. 


t 

286,682 

206,63 
257,111 


610,402 
613.454 
631,082 


1,383,904 
1.874,148 
1,646,011 


8,013,736 

3.390,050 
3,693,352 


563.102 
620,0*8 
686,41-5 


826,392 
776,886 
853,219 


732,834 

016,70 1 

1,066,8^0 


Total. 


3,473,226 
3,676048 
2,071,896 


5,600,429 
6,825,377 
7,276,517 


16.363,908 
18.709,*95 
17,578,^88 


86,861,098 
87.495,887 
43,095,768 


6,136,882 
6,976.170 
7,782  686 


7,681,885 

8,676,852 

10,006,967 


5,837,016 
6,427,077 
6,600,836 


501,422 
614.263 
638.8-3 


1,447.071 
1,629,027 
1,771,602 


742,037 
776,037 
834.687 


4,642.635  4,161.676 
5.32-,186  4,379  49" 
5,244.068    4.S51.598 


8.701.050  9,530,275 
9,822,760  10,546.975 
10,680,750  10,726,575 


8S4.734 

085,160 

$1,'  84.882 

*i,106,l¥8 

2.435.553 
l,9o9,444 
3.023.121 


2,304,214 

165,316 

2,121.014 


4,730,767 
2,094.760 
6,043,133 


2,703,337 
r4.278,680 
1/4,390.697 


1.811,489 

2,137,752 

$3,191,717 


609,196 
649,027 
648,133 
765,866 

7,100,819 
8,007,016 
8,218,028 


3,092,328 

3,820.343 

8.866  6h-0 

•4,217,689 

019,360 

056.122 

944,3>6 

■1,010,349 

247,770 

260,684 

852,716 

•860,054 

4,240,814 

4.637,571 

n  5184,844 


1,661,284 
1.840.909 
2.«t9,687 
2,609,161 

492.319 

5*2.966 

593,010 

♦606,600 

464,710 

568.167 
582,110 
•639,135 


857,031 

039,151 

51,051,133 


2,846,251 
2.244,542 

2,000,804 


8,165.184 

616.096 
2,421,628 


6,010,388 
2.761.638 
5,412,333 


8,774.325 
9.465,825 
9,799,060 


701.067 
844,718 
5840,740 


2,640,612 
2,887,469 
2,759.211 


3,034,645 
2,344.718 
2,805,068 


6,675.157 
5.232,187 
5,154,279 


2,944,491  2,489,188 
r4,461,l46r8.878,0l5 
1,4,432.933  jy3.911.772 


2,177,812 

2.348,620 

$3,357,892 


774,743 
779.750 
733,600 


7,875,421 
8,279.211 
8,913,846 


3.684,111 
3,872,889 
4,166,553 


1.167,442 

1.168,804 
1,184,834 


258,898 
281.714 
349,934 


4.797,260 

4.965.961 

n5676,fa76 


1,805,700 
1,970,096 
2,206,20,3 


566.075 
642.432 
600,866 


666,434 
758,954 
730,330 


2,031,048 

2.068,116 

$3,000,720 


737,988 
708,163 
7,1.413 


7.487,291 
7.045,320 
8,394.058 


3,298,454 
3.506,722 
3,740,788 


1,105,802 
1.136.637 
1,298,370 


250.252 

•286,077 

31i,.i69 


4,438,497 

4.744,427 

n  6052,789 


1.639,572 
1.714,999 
1,813  07« 


482,303 
649,2cl4 
496,79* 


775,493 
786.291 
805.273 


6,690.120 
6,204,78* 
6,443,525 


463,292 
600.163 
467,380 


1,360,687 
1,648,647 
1,826,164 


643,040 
803,940 
824,240 


3,416,527 
3,769.165 
3,709,698 


8,308,075 
9.529.375 
9,228,175 


774,126 
868.569 
5983,918 


2,411,700 
2.861.1 19 
2.787,531 


2.483.857 
2,901.350 
2,006,704 


4,805,557 
5.762,478 
5,694,325 


2.291.205 
r3,976.79i 
1/3,881.532 

1.6R9.519 

1,087.004 

$3,118,86.- 


668.007 
089,1*0 
768,787 


7,866,810 
7,072,286 
8,626,773 


3,165,821 
3.531,0-3 
3,010,617 


1,349,023 
1.269,004 
1,418.723 


218,488 
5-60,061 
203,347 


3,896.226 

4,158,067 

ft.  4956,330 


1,692.341 
1.604.344 
1,881,002 

441.976 
490.641 
604.918 


665,083 
759.961 
846,215 


7,724.628 

9.262,860 

11,344,019 


69,733,465 
71,044.9*1 
70,008,415 


6,864,026 
6.057.168 
6,050,456 


16,824,614 
13.918.718 
22,505,339 


8.267,048 

88,456.6*5 

410,310,0*5 


38,734,461 

45.201578 
47,980,874 


101.329.794 
112,668,895 
122.626,419 


9.201,175 

9,955.375 

511,431,901 


20,473.076 
27,912,369 
36,847,818 


30.300,690 
17,631,192 
32.583,291 


69,774.676 
45,543.681 
68.831,104 


23.741,332 

1,45,738,046 


20.774.007 

22.764.315 

$34,653,010 


7,866,004 
7,281.928 
7,470,951 


82,124,035 
8  85.708.7*0 
3  02,098,384 


36,708,587 
40,177.462 
44,072.203 


11,770.072 
ll,2b6.601 
12,004,762 


2,753,898 
2,977,141 
3,834,459 


45,834,891 

40.086.849 

n  540*1,819 


18.388,261 
19.061,461 
8;>,5 16,866 


6,631,065 
6.407.486 
6,883,208 


6,352,308 
6,095.008 
7,630,158 


•  Approximate  figures.  t  And  66  miles  of  canal.  H  Includes  Buffalo  &  Allegheny  Valley  Division  beginning  with  1001.  $  After  Jan  1,1903, 

includes  Chicago  &  Eastern  Illinois.  a  Includes  Montg  mery   Division  In  ail  the  yea^x.  b  Results  on  St    Paul  &  Duluth  are  included. 

e  Includes  Paducah  &  Memphis  Division.  d  Includes  for  all  periods  the  Beech  Creek  Kailroad,  the  Fall  Brook  System  and  the  Boston  &  Albany  Railroad. 

«  Figures  are  given  in  Mexican  currency.  g  Includes  results  on  3herman  Shrev.  &  South  n,  Missouri  Midland  and  San  Antonio  extension  since  May  15, 1901. 

J  St.  Louis  Division  included.  §  Includes  Lake  Krie  It  Detroit  Rive.-  Ry. 

n  Length  of  road  was  reduoed  in  July,  1903,  by  562  mlies  on  account  of  sale  of  part  of  the  Oregon  i^hort  Line  System. 

r  These  figures  are  on  a  new  basis,  covering  Choctaw  Road,  Burlington  Cedar  Rapids  &  Northern,  &c.  &c.  v  Figures  for  these  years  inc'.ude  other  Income. 

i  These  figures  involve  corrections  for  some  of  the  months.  y  These  figures  do  not  Include  otuer  income. 
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Fyersz  &  Company 

BANKERS 

220  LA  SALLE  ST..  CHICAGO 

RAILROAD  BONDS 


Marshall,  Spader   &  Company 

74     BROADWAY     AND     WALDORF-ASTORIA, 

NEW    YORK. 

MEMBERS  : 
NEW  YORK  STOCK  EXCHANGE,        NEW  YORK  COFFEE  EXCHANGE, 
NEW  YORK  COTTON  EXCHANGE,       CHICAGO  BOARD  OF  TRADE. 


BRANCH    OFFICES: 

HOTEL    BELLEVUE-STRATFORD,  UNION     TRUST    BUILDING 

PHILADELPHIA.  BALTIMORE. 


Telephone  No.  4678  John.  Cable  Ad(lress  Pubaccount>  New  York 

PUBLIC  ACCOUNT  ANTS'  CORPORATION, 

JOEL  B.  ERHARDT,  President. 
32   LIBERTY  STREET,        -       -       -       -       NEW  YORK. 

TTOX.  WILLIAM  G.  CHOATE.  )   xr.      „      ., 

A.    S.    KENNY    (      Late Paymaster-General     \       (     V  lCC-Prosldciits. 
VTJnited  States  \av.y,  Retired./ J     ; 

THOMAS  PLTJNKETT,  Secretary  and  Treasurer.  E.  S.  BLAGKWELL,  Manager. 

AUDITS,       EXAMINATIONS,       REORGANIZATIONS,       INVESTIGATIONS 

APPRAISEMENTS,     IMPROVED    SYSTEMS    INAUGURATED. 
ALL  WORK  ABSOLUTELY  CONFIDENTIAL.  NO  CHARGE  FOR  ESTIMATES. 


MASON,    LEWIS    &    CO., 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  SOS  CHESTNUT   ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE     ISSUES    OF 

STREET    RAILWAY    AND    GAS    COMPANIES. 

LIST    ON    APPLICATION. 

We  solicit  offerings  of  entire  issues  of 

STEAM   RAILWAY,  WATER  WORKS  and 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 

IBOZCsTIDS. 

W.    J.    HAYES    &    SONS, 

BANKERS, 

Ml  Congress  St.,  BOSTON.  Chamber  of  Com.  Bldg,  CLEVELAND,  O. 


JACOB     RUBINO, 

NO.  3  BROAD  STREET  (DREXEL  BUILDING),  NEW  YORK. 

BROKER    AND    DEALER     IN 

RAILWAY    BONDS,  GUARANTEED  STOCKS 

AND     OTHER 

INVESTMENT   SECURITIES 

1JETA2    DO    NOl    NEED    REORGANIZATION. 


T.A.McINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 

74    BROADWAY:      -      -      NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS. 


THEO.  H.  FREELAND,  PRESIDENT. 
EDMUND  C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD. 
WARREN  L.  GREEN,  VICE-PRESIDENT. 
JARED  K.  MYERS,  SECOND  VICE-PRESIDENT. 
JOHN   E.  CURRIER,  SECRETARY  AND TREA8UHEH. 
F.  RAWDON  MYERS,  ASSISTANT  TREASURER. 


AMERICAN  BANK  NOTE  COMPANY, 

78  to  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS    FOUNDED    1795. 


ENGRAVERS  AND  PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And  all  other  documents  requiring  security;  Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND  PRINTING 

Executed  in  the  finest  and  most  artistic  style  from  steel   plates,  with   special   safeguards   to 
prevent  counterfeiting.     Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS.    #    SAFETY  PAPERS. 

WORK   EXECUTED   IN    FIRE-PROOF   BUILDINGS. 


RAILWAY  PRINTING  OF  ALL  DESCRIPTIONS. 

Railway   Tickets,    Maps,    Folders   and    Illuminated    Show   Cards    op    the   Most    Approved    Styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  Size,  Pattern,  Style  or  Device,  with  Steel  Plate  Tint*. 


LITHOGRAPHIC  AND  TYPE  PRINTING  OF  ALL  KINDS. 


I    I 
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SECTION. 


JPA.OES    389     TO     468    INCLUSIVE. 


GENERAL    INDEX. 

Page. 
EDITORIAL  ARTICLES- 
ENGLISH   AND   AMERICAN   RAILROAD   CAPITALIZA- 
TION,          293 

RAILROAD  DAMAGE  SUITS, 294 

GRADE  CROSSING  ELIMINATION, 295 

STEAM  RAILROADS  297 

INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES      -        -  435 

NEW  YORK  AND  BROOKLYN  BANKS         -         ...  462 

NEW  YORK  AND  BROOKLYN  TRUST  CO'S       -       -        -        -  462 

N.  Y.  AND  BROOKLYN  FIRE  INSURANCE  CO'S  -        -  462 

GAS  COMPANIES,  (See  also  "  Miscellaneous.")         -       -       -  462 

railroad  earnings  monthly 463 

index  to  railroad  companies  consolidated,  etc.  465 

We  have  no  extra  copies  of  this  Section. 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE   STREET,  corner  PEARL   STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  in  the  year  1904,  by  William  B.  Dana  Company,  in  Office  of  Librarian  of  Congress,  Washington,  D.  C. 


JOHN    H.    DAVIS    &    CO. 

BAN  KERS 

AND 

DEALERS     IN     HIGH-CLASS     INVESTMENT     SECURITIES* 

MEMBERS  OF  NEW  YORK  AND  PHILADELPHIA  STOCK  EXCHANGES. 

Buy  and  Sell  Stocks  on  all  exchanges  ON  COMMISSION  ONLY,  and  carry  Stocks  aod 
Bonds  on  margin. 

1  O     WALL     STREET,    NEW    YORKc 


Brown  Brothers  &  Co., 

PHILADELPHIA,  IVETV^    YORK,  BOSTON, 

4th  and  Chestnut  Sts.  59  WALL  STREET.  50  State  St 

AND 

ALEX.  BROWN  &  SONS,  Baltimore  and  Oalvert  Sts.,  Baltimore. 

ALL  CONNECTED  BY  PRIVATE  WIRE. 

Members  of  the  New  York,  Philadelphia,  Boston  and  Baltimore  Stock  Exchanges. 

Execute  Orders  on  Commission  for  Purchase  and  Sale  of  Stocks,  Bonds,  and  all  Investment  Secur- 
ities.   Bills  of  Exchange  Bought  and  Sold.    International  Cheques.    Certificates  of  Deposit. 

Commercial  Letters  of  Credit  and  Travelers*  Letters  of  Credit  Issued,  available  In  aU  parts  of  the  World. 

Collections    made   on   all    points;    Telegraphic    Transfers   of   Money    made    between    this    Country    and  Europe. 

Deposit  Accounts  of  American  Banks,  Bankers,  Firms  and  Individuals  received  upon  favorable  terms. 


Brown,  Shipley  &  Co..  Founders'  Court,  Lothbury,  E.  C,  London. 

J.  S.  &  R.  D.  FARLEE, 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 

NO.     11     WALL     STREET,  -  NEW     YORK. 

Brokers  and  Dealers  in  Investment  Bonds  and  Stocks. 

STATE,  MUNICIPAL,    AND    APPROVED 

RAILROAD     BONDS, 

On    hand   for    Immediate    Delivery,    suitable    for    Savings   Banks,    Trust    Funds   and    other 

Conservative  Investors.     Correspondence  Solicited. 

H.  CRUGER   OAKLEY.  MAYNARD   C.  EYRE.  CHARLES  C.  HARRISON.  WILLIAM  A.  JENNINGS. 

JAMES  WHITELY,  SPECIAL. 

PRINCE  &  WHITELY, 

Bankers  and  Brokers, 

NO.     52     BROADWAY,     NEW     YORK, 

AND 

15    CENTRE    STREET,     NEW     HAVEN,    CONN. 

classes  of  RAILWAY   STOCKS,   also    Grain,   Provisions,  Petroleum  and  Cotton, 

Bought  and  Sold  on  Commission. 


IPECIAL     ATTENTION     GIVEN     TO     INVESTMENTS. 
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United  States  Bonds, 

IRalliroadL,     IMIixixlciTDal 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 

NEW  YORK,  29  Nassau  Street.  .    HARTFORD,  CONN.,  represented  by 

HENRY  L.  WILKINSON, 
BOSTON,  10  Post  Office  Square.  Conn  Mutual  Life  Building. 

PHILADELPHIA,  represented  by  CHICAGO,  ILL.,  represented  by 

JAMES  H.  CHAPMAN,  D,  K.  DRAKE, 

421  Chestnut  Street.  414  Continental  Nat,  Bank  Bldg. 


OUR     LIST     OF     INVESTMENT     SECURITIES     SENT    ON    APPLICATION. 

GOLDMAN,  SACHS  &  CO., 

BANKERS, 

45-4Q  Exchange  Place,  New  York. 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

EigtL-GkradLe   ZBozolcLs. 

FLAGG    &    WORCESTER, 

NO.    45    WALL    STREET,    NEW    YORK. 

BROKERS    AND    DEALERS    IN     RAILWAY     BONDS 

AND    OTHER 

INVESTMENT   SECURITIES. 
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N.   W.    HALSEY   &   CO.,    Bankers 


BUY   AND   SELL 

RAILROAD    BONDS    AND    GUARANTEED    STOCKS 

OF  THE  BEST  TRUNK  LINES,  ALSO  OTHER  APPROVED 

BONDS    FOR    INVESTMENT. 


CORRESPONDENCE     INVITED. 

49   Wall    St.,    New   York.  The    Rookery,    Chicago. 

N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  BOSTON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE     TRAVELERS'     LETTERS     OB     GRBDI'l 
AVAILABLE  IN  ALL  PARIS  OF  THE   WORLD, 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  BALE  OR  EXCHANGE. 

FISK    &    ROBINSON 

BANKERS 

Government  Bonds  and  other  Investment  Securities 

MEMBERS    NEW    YORK    STOCK    EXCHANGE 

36  CEDAR  STREET  28  STATE  STREET 

NEW  YORK  BOSTON 

SIMON    BORG    &    CO., 

Bankers, 

20   NASSAU    STREET,      -         -         -      NEW    YORK. 

■hbhtbicbs  of   new   yobk  stock   exchange. 

Investment  Securities. 

Prime   Bonds   and   Guaranteed   Stocks   tor   Savings    Banks,  Institutions,    Trust    Estates 

and  Individual  Investors  a  Specialty. 

LIST  OF   INVESTMENT   OFFERINGS   SENT   ON   APPLICATION. 


RAILWAY  AND  INDUSTRIAL 


SECTION 


OF  THE 


C0M^^i^FIWAWCIAv  Q0WICLE- 

Entered  aooordlne  to  Aot  of  Congress  In  the  year  1904.  by  William  B.  Dana  Compant,  In  the  offloe of  Librarian  of  Congress,  Washington,  D.  ■ 


Vol.  79. 


NEW  YORK,  JULY  30,  1904. 


No.  2040. 


Railway  and  Industrial  Section. 

The  Bail  wat  and  Industrial  Section,  Issued  quarterly,  Is  furnished 
without  extra  charge  to  eyery  subscriber  of  the  Chronicle. 

The  State  and  Citt  Section,  issued  semi-annually,  is  also  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Coiouroial 
and  Financial  Chronicle. 

The  Street  Bail  wat  Section,  Issued  three  times  a  year,  is  like- 
wise furnished  without  extra  charge  to  every  Chronicle  subscriber. 

The  Bans  and  Quotation  Section,  issued  monthly,  Is  also  fur- 
nished without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  lnoludins  the  four  Sections  above  named, 
are  Ten  Dollars  per  year  within  the  United  States  and  Thirteen  Dollars 
(which  Includes  postage)  in  Europe. 

File  oovers  of  the  Chronicle  are  sold  at  BO  cents  each ;  postage  on 
the  same  is  18  cents.  File  oovers  for  Sections  can  be  had  at  offloe  for 
same  priee. 

London  Agents.— Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens, 
E.  C,  will  take  subscriptions  and  advertisements,  and  supply  single 
copies  of  the  Chronicle  at  Is.  eaeh. 


WILLIAM  B.  DANA  COMPANY,  PUBLISHERS, 

Pine  Street,  corner  of  Pearl  Street, 
Post  Office  Box,  958.  New  York. 


ENGLISH  AND  AMERICAN   RAILROAD 
GAPITALIZA  TION. 

Within  the  last  few  weeks,  preliminary  official  state- 
ments of  railroad  mileage,  capitalization,  earnings,  etc., 
have  been  issued  in  Great  Britain  and  also  in  the  United 
States.  It  is  possible  to  draw  many  interesting  compari- 
sons about  the  railroads  of  the  two  countries,  but  the 
most  striking  point  of  all,  which  at  once  attracts  the 
attention  of  the  American  critic,  is  the  figure  showing 
the  capitalization  in  stocks  and  bonds  per  mile  of  line. 
The  American  capitalization  for  1903,  according  to  the 
preliminary  report  issued  by  the  Inter-State  Commerce 
Commission,  averaged  $63,186  per  mile.  The  English 
capitalization  averaged  $270,326  per  mile. 

To  understand  the  reasons  for  this  tremendous  differ- 
ence in  what  might  be  called  the  static  value  of  the 
property  as  represented' by  the  securities  charged  against 
it,  it  is  first  of  all  necessary  to  keep  in  mind  the  faet  that 
the  United  States,  geographically,  is  a  very  big  country 
and  that  England  is  a  comparatively  small  one.  In  a 
great  widespread  continent,  with  industrial  centers 
thousands  of  miles  apart,  railroads  as  carriers  of  freight 
and  passengers  fill  a  very  different  office  from  that  oc- 
cupied by  roads  in  a  much  smaller  State.  Again,  sys- 
tems connecting  the  Atlantic  and  Pacific  were  in  a  high 
degree  needful  to  cement  the  smaller  commonwealths  be- 
tween them  into  a  single  nation.  It  is  probably  quite 
Bafe  to  say  that  without  the  means  of  communication 
which  they  afforded,  the  Union  of  States  from  the  Atlantic 
to  the  Pacific  could  not  have  been  kept  together. 
They    were    also    very  important   as   a  means   of  na- 


tional defense.  Indeed,  so  urgent  was  the  call  in 
this  country  for  railroads  that  it  is  only  within  re- 
cent years  that  insistence  has  been  made  on  refinements 
of  railroad  practice  to  insure  safety  and  to  obtain  the 
many  other  benefits  which  better  built  and  more  nearly 
finished  roads  afford.  The  Western  communities  wel- 
comed the  railroads  as  a  part  of  their  very  life,  and,  if 
they  afterwards  fought  them,  during  the  granger  period, 
the  struggle  was  to  determine  how,  and  not  whether,  they 
should  exist.  Built  as  cheaply  as  possible  and  as  quickly 
as  possible,  through  a  country  scarcely  inhabited  at  all, 
there  was  almost  entire  absence  of  the  devices  for  the 
protection  of  travelers  and  of  wayfarers  which  have  been 
so  costly  to  the  English  roads.  The  great  criticism  of 
American  railroad  building  at  the  present  time  lies  in 
the  fact  that  the  country  has  not  yet  outgrown  the  early 
viewpoint  of  railroad  building,  and  the  great  services 
which  the  new  transportation  route  is  to  perform  are  per- 
mitted to  excuse  it  for  other  grave  deficiencies. 

In  the  British  Isles  the  situation  from  the  very  outset 
was  quite  different.  While  the  stagecoach  left  much  to 
be  desired  as  a  means  of  communication,  yet  communi- 
cation was  possible,  and  the  markets  were  relatively  near 
the  producing  section.  Instead  of  receiving  openhanded 
welcome,  the  railroads  there  have  always  been  viewed 
with  a  sort  of  suspicion,  and  a  British  railroad  manager 
complains  that  it  almost  seems  from  the  attitude  of  the 
Board  of  Trade  as  if  the  railroads  were  a  kind  of  public 
enemy,  or,  at  best,  a  dangerous  factor,  to  be  watched  and 
safeguarded  against  at  every  move.  The  British  Board 
of  Trade,  which  prescribes  and  supervises  safety  devices, 
has  been  much  criticised  for  insisting  upon  superfluities 
in  railroad  working.  That  it  has,  by  its  jealous  watch- 
fulness, occasioned  a  high  degree  of  safety,  is  beyond 
question ;  but  it  also  insists  on  refinements  of  practice, 
which,  without  serving  any  obvious  purpose,  cost  the 
companies  dearly. 

A  comparison  of  English  with  American  capitaliza- 
tion, therefore,  must  take  into  account,  first  of  all,  that 
the  great  need  here  was  to  somehow  get  the  railroads 
built,  and  that  the  urgent  demand  for  means  of  com- 
munication has  always  overshadowed  all  other  considera- 
tions, while  in  England  the  Board  of  Trade  has  from  the 
first  made  good  its  implied  contention  that  in  a  country 
so  crowded  nothing  must  be  left  undone  which  could 
tend  to  the  safety  and  convenience  of  the  public. 

Following  on  this  difference  in  circumstance,  the 
second  reason  for  high  English  capitalization  is  one  of 
usage  rather  than  of  natural  cause.     The  general  theory 
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of  railroad  maintenance  every  where  is  that  the  property 
at  the  close  of  any  year  should  be  in  as  good  condition  as 
as  it  was  at  the  beginning  of  that  year,  and  that  the  cost 
of  keeping  it  so  should  have  been  paid  out  of  current 
earnings;  but  the  most  striking  difference  in  the  railroad 
financial  practice  of  the  two  countries  lies  in  the  way  this 
text  has  been  interpeted.  It  is  a  common  saying  that  in 
England  stock  dividends  are  held  sacred.  The  investor 
buys  a  stock  which  has  paid  4£  per  cent  for  years,  and 
expects  it  to  continue  paying  on  that  basis  unless  the 
property  earns  more  than  it  has  previously  earned,  in 
which  case  he  expects  the  dividend  to  be  increased. 

So  closely  is  all  expenditure  watched  that  the  English 
general  manager  does  not  dare  turn  back  into  the  prop- 
erty anything  beyond  that  which  is  necessary  to  scantily 
carry  out  actual  maintenance  needs.  Almost  all  new 
work,  in  one  way  or  another,  gets  charged  against  cap- 
ital. So  long  as  the  property  can  be  counted  on  to 
uniformly  increase  its  earnings  year  by  year,  it  is  possi- 
ble, of  course,  to  add  to  its  capital  obligations  and  at  the 
same  time  to  maintain  its  dividends;  but  in  recent  years  the 
tendency  has  been  for  English  traffic  earnings  to  remain 
almost  even,  as  if  the  maximum  development  of  the  district 
had  been  reached,  while  the  fixed  charges  have  been 
going  on  and  on.  Thus,  between  1901  and  1903,  the  total 
paid-up  capitalization  of  the  railroads  of  the  United 
Kingdom  increased  $239,445,017,  while  in  that  same 
period  the  total  gross  receipts  increased  only  $20,942,- 
940,  and  net  earnings,  after  providing  for  cost  of  opera- 
tion, maintenance  and  renewals,  taxes,  etc.,  increased 
only  $15,934,851.  The  increase  in  net  earnings,  there- 
fore, amounted  to  about  6-6  per  cenl  return  on  the  new 
capital,  which  seems  close  figuring  when  it  is  realized 
that  during  the  same  period  in  the  United  States,  with  an 
increase  in  capitalization  of  $585,724,268,  there  was  an 
increase  in  net  earnings  of  $123,013,328,  equivalent  to 
21  per  cent  on  the  new  funded  debt. 

Although  it  seems  to  the  American  observer  as  if  the 
English  managements  were  taking  a  heavy  risk  in  so  in- 
creasing their  fixed  charges  that  they  almost  catch  up 
with  the  increase  in  earnings,  the  question  has  been 
raised  whether  American  practice  does  not  lean  too  far 
the  other  way.  The  Lake  Shore  &  Michigan  Southern 
has  been  cited  as  an  example.  In  1882  the  capital  stock 
and  the  funded  debt  together  of  this  property  aggregated 
$94,716,000  and  the  net  earnings  amounted  to  $7,167,- 
832,  after  heavy  allowances  for  maintenance  expenses 
which  would  never  have  been  charged  against  the  oper- 
ating account  of  any  English  road.  These  net  earnings 
were  equivalent,  after  paying  the  fixed  charges, 
to  8-37  per  cent  dividends  on  the  capital  stock, 
and  8  per  cent  was  paid.  Twenty  years  later, 
in  1902,  the  stocks  and  bonds  aggregated  $101,- 
266,000,  an  increase  of  $6,550,000,  while  net  earn- 
ings were  quoted  by  the  company  at  $8,460,228;  but 
prior  to  these  net  earnings,  $4,395,605  was  charged 
against  expenses  for  out  and  out  new  work,  or  at  least 
for  work  which  would,  even  in  this  country,  have  been 
quite  uniformly  charged  to  capital  account  on  most 
roads,  and  $2,293  per  mile  of  road  was  charged  for 
maintenance  of  way,  besides  an  almost  equally  liberal 
charge  for  maintenance  of  equipment.  But  if  we  disre- 
gard these  maintenance  expenditures  and  merely  add  to 
net  earnings  the  extraordinary  expenditures  for  the  year 
and  also  the  income  from  investments  as  contributing  to 
gross  income,  it  will  be  seen  that  the  real  net  income  of 
tbje  company  more   than  doubled    during  the    twenty 


years,  and  that  considerably  over  100  per  cent  could 
have  been  paid  on  the  additions  to  the  stock  and  funded 
debt. 

Whether  the  English  point  of  view,  that  surplus  earn- 
ings should  be  divided  down  to  the  last  penny,  or  the 
American  point  of  view,  that  they  should  again  and 
again  be  put  back  into  the  property — greatly  increasing 
its  value  to  producers  who  have  to  use  it  for  marketing 
their  products — is  the  correct  one,  cannot  be  determined 
without  a  close  analysis  of  differences  in  situation.  The 
matter  of  present  interest  is  to  note  that  these  two  differ- 
ences, one  of  circumstance  and  one  of  usage,  so  affect 
capitalization  that  at  the  present  time  the  average  capi- 
talization per  mile  of  the  railroads  in  the  United  King- 
dom was  in  the  year  1903  over  4^  times  as  great  as  in 
the  United  States. 


RAILROAD  DAMAGE  SUITS. 

Only  a  few  years  ago  it  was  a  frequent  saying  that  it 
was  cheaper  for  a  railroad  to  kill  a  man  than  to  maim 
him,  for  it  was  quite  uncertain  to  what  extent  the  injured 
citizen,  brought  into  court  on  a  stretcher,  might  be  able 
to  work  on  the  feelings  of  the  jury,  and  quite  uncertain 
what  damages  the  jury  would  award ;  while,  if  the  man 
were  killed,  $5,000  was  in  New  York  fixed  by  statute  as 
the  limit  of  the  recovery.  The  theory,  if  it  was  ever 
formulated,  was  probably  that  it  was  quite  impossible  to 
recompense  loss  of  life  with  money  damages,  and  that, 
consequently,  a  round  sum  was  named.  In  1895,  how- 
ever, the  section  containing  that  provision  was  amended 
by  dropping  the  limit  and  leaving  the  value  of  a  life  to 
be  estimated  on  quite  a  different  basis,  as  will  be  under- 
stood from  the  damages  which  the  New  York  Central 
Eailroad  was  forced  to  pay  at  the  time  of  the  tunnel 
disaster  in  1902,  amounting  in  one  case  to  $75,000. 

The  theory  which  found  expression  in  those  cases, 
and  which  seems  to  be  coming  more  and  more  into 
prominence,  is  that  the  closest  approximation  to  the 
value  of  a  life  expressed  in  dollars  and  cents  may  be 
obtained  by  capitalizing  the  earning  power  of  the  de- 
ceased. Thus,  if  a  man  was  earning  $2,000  a  year  at 
the  time  he  lost  his  life  in  a  railroad  accident,  the  coun- 
sel for  his  estate  would  be  quite  likely  to  point  out  to  the 
jury  that  his  earning  power  was  about  the  same  as  the 
earning  power  of  $50,000  invested,  and,  hence,  that  his 
widow  should  receive  $50,000  damages  from  the  rail- 
road. Of  course  the  obvious  injustice  in  this  form  of 
reasoning  lies  in  the  fact  that  the  $50,000  thus  paid  as 
damages  would  earn  $2,000  a  year  not  only  during  one 
average  lifetime,  but  perpetually.  Yet  the  feeling  is  so 
strong  that  large  corporations,  and  especially  railroads, 
are  fair  prey  for  the  public,  that  an  argument  of  this 
kind  by  the  counsel  for  the  defense  would  carry  less 
weight  with  the  jury  than  the  circumstantial  and  dram- 
atic appeal  of  the  plaintiff. 

It  has  generally  been  held  in  admiralty  cases  that  the 
liability  of  a  steamship  company  in  case  of  disaster  is 
limited  to  the  value  of  the  destroyed  ship,  and  the  so- 
called  "single  ship"  companies  in  England,  where  each 
ship  is  worked  legally  as  a  unit  company  by  itself,  makes 
the  security  of  the  owners  in  this  respect  absolute.  But 
in  any  case  the  snip  people  always  get  off  better  than 
the  railroads,  for  the  reason  that  any  defect  in  the  com- 
plex machinery  of  a  railroad,  such  as  a  broken  rail,  is 
almost  sure  to  be  held  as  negligence  by  the  defendants 
and  is  quite  apt  to  cause  an  accident  with  heavy  loss  of 
life;  while  an  accident  of  a  relatively  similar  character  to 
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a  ship's  engines  seems  not  to  be  regarded  as  negligence 
and  is  far  less  often  attended  by  serious  consequences. 
When  a  modern  twin-screw  steamship  breaks  an  eccentric 
rod  the  damaged  engine  can  be  stopped  until  repairs  are 
made  with  no  more  serious  result  than  loss  of  time,  even 
if  the  ship  has  to  finish  her  journey  with  one  engine.  A 
similar  accident  to  a  locomotive  running  at  high  speed  is 
most  likely  to  result  in  derailment  and  wreck,  with  heavy 
loss  of  life.  It  is  difficult  to  see  wherein  negligence  lies 
in  such  a  case;  yet  the  railroad  company  is  singularly 
fortunate  if  it  escapes  payment  of  heavy  damages. 

In  a  word,  recent  court  decisions  would  seem  to  indi- 
cate that  railroads  must  use  all  wisdom,  care  and  fore 
thought,  and,  above  all,  must  have  good  luck  in  the 
matter  of  chance  accidents.  Besides  this,  they  must  ap- 
parently insure  travelers  against  loss  of  life  or  injury  to 
limb  at  a  higher  rate  than  that  for  which  the  great  majority 
of  travelers  could  or  would  insure  themselves.  Accident 
insurance  for  railroad  travelers  seems  almost  unnecessary 
while  jurors  maintain  this  altitude  of  mind,  holding  as 
they  do  that  almost  every  conceivable  kind  of  railroad 
accident  is  caused  by  negligence  on  the  part  of  the  own- 
ers of  the  property. 

The  equitable  right  of  jurors  to  thus  tacitly  insist 
that  a  railroad  shall  heavily  insure  all  the  traveling 
public,  and  the  propriety  of  awarding  the  extremely 
heavy  damages  of  recent  times,  is  perhaps  a  matter  of 
opinion,  though  largely  influenced  by  precedent  and  by 
public  policy ;  but  there  is  one  side  to  the  damage  suit 
business  which  is  certainly  opposed  in  the  highest  degree 
to  public  policy,  and  which  has  recently  assumed  such 
proportions,  especially  in  certain  localities,  that  it  is  bo- 
coming  a  great  public  evil.  The  best  public  opinion  in 
the  State  of  Texas  is  now  crying  out  against  the  growth 
of  what  is  known  as  the  damage  suit  industry  in  that 
State.  It  seems  that  a  large  class  of  attorneys  find  this 
the  most  profitable  field  open  to  them  and  devote  their 
entire  attention,  not  only  to  following  up  cases  where 
damages  of  some  sort  should  legally  be  awarded,  but  to 
creating  cases  out  of  the  flimsiest  material  and  in  insti- 
gating suits  which  should  obviously  be  thrown  out  of 
court,  but  which  are  not  thrown  out  of  court  in  Texas. 
Instead,  juries  regard  them  with  the  utmost  complacency 
and  assess  damages  on  the  most  absurd  grounds.  A 
Texas  newspaper  calls  attention  to  the  fact  that  in  1891 
Texas  railroads  paid  out  on  account  of  real  and  alleged 
personal  injuries  the  modest  sum  of  $223,750.  Five 
years  later  this  was  more  than  doubled,  the  amount  being 
$4S6,403  in  189G,  and  five  years  after  that  the  1896 
amount  was  nearly  tripled,  $1,457,973  having  been  paid 
in  1901,  while  in  1903  these  railroad  losses  reached 
$1,940,551  under  equitable  conditions  not  very  different 
from  those  existing  at  the  time  that  less  than  $225,000 
was  paid. 

This  extreme  case  is  merely  an  example  of  what  is 
happening  every  day  in  a  community  which  is  abso- 
lutely dependent  on  railroad  transportation  for  its  growth 
and  for  its  great  prosperity  of  recent  years.  The  Texas 
situation  differs  only  in  degree  from  that  in  many  other 
parts  of  the  country.  Among  street  railways  the  Brook- 
lyn Bapid  Transit  Company  furnishes  a  striking  cage  in 
point.  That  company  pays  an  average  of  a  million  dol- 
lars a  year  for  "damages  and  legal  expenses,"  being 
roughly  one-eighth  of  its  entire  operating  expenses,  and 
equal  to  over  2  per  cent  per  annum  on  the  company's 
stock.  Occasional  instances  of  arbitrary  methods  on  the 
part  of  railroad  managers  are  still  to  be   found,   but   the 


transportation  companies  as  a  whole,  throughout  the 
country,  have  earned  the  right  to  ask  for  an  appreciation, 
on  the  part  of  the  public  and  of  the  courts,  of  their  own 
difficulties,  which  cannot  always  be  overcome,  even  by 
the  use  of  all  care  and  foresight. 


GRADE  CROSSING  ELIMINATION. 

The  recent  accident  on  Long  Island,  which  was  similar 
in  many  respects  to  that  which  occurred  at  Van  Cortlandt 
Park  on  June  12,  once  more  directs  attention  forcibly  to 
the  very  negligent  manner  in  which  the  State  of  New 
York  is  going  about  the  removal  of  its  grade  crossings, 
and  how  our  highest  State  officials  seem  to  be  doing 
what  they  can  to  check  whatever  efforts  are  made  to  do 
away  with  this  great  danger.  In  recent  comment  on  the 
Long  Island  disaster,  Mayor  McClellan  really  summed  the 
matter  up  in  saying:  "The  city  is  willing  to  do  its  share 
and  the  railroad  company  wants  to  do  its  part.  The  city 
would  like  to  pay  even  more  than  its  one-fourth,  if  it 
were  possible  under  the  law.  But  in  view  of  the  Gover- 
nor's action,  I  don't  see  what  we  can  do." 

The  situation  is  this:  Before  1897,  when  the  present 
grade-crossing  law  went  into  effect,  the  only  grade  cross- 
ings eliminated  were  those  changed  voluntarily  by  the 
railroad  company  or  through  mutual  arrangements  with 
the  towns  and  municipalities.  On  May  22  1897  the 
present  grade-crossing  law  went  into  effect.  This  law 
was  presented  without  comment  by  the  Commissioners 
in  their  189G  report,  and  it  provided  for  an  annual  appro- 
priation by  the  Legislature  out  of  any  moneys  not  other- 
wise expended  of  $100,000  to  pay  the  State's  share  of 
the  cost  of  removing  existing  crossings.  If  less  than 
this  is  spent  during  any  year,  the  balance  becomes  a  part 
of  the  appropriation  for  the  ensuing  year  instead  of  serv- 
ing to  increase  it;  no  deduction,  however,  must  be  made 
from  $100,000  for  unadjusted  outstanding  liabilities. 
But  the  meagre  sum  appropriated  by  the  State  is  only  a 
quarter  of  the  total  amount  which  can  be  spent  annually, 
for  it  is  provided  that  in  removing  existing  crossings  half 
of  the  entire  expense  must  be  borne  by  the  railroad, 
while  the  balance  is  divided  equally  between  the  munici- 
pality and  the  State.  The  law  also  provides  that  when 
a  new  railroad  crosses  an  existing  highway  the 
expense  of  removing  the  crossing  must  be  borne 
entirely  by  the  railroad,  and  that  when  a  new  highway 
is  built  across  an  existing  railroad  the  railroad  and  the 
municipality  shall  share  the  expense  alike  without  cost  to 
the  State.  Therefore,  there  is  only  one  of  the  three  kinds 
of  cases  in  which  the  State  is  asked  to  bear  any  share  in 
the  expense  at  all.  That  it  should  bear  its  share  in  the 
cost  of  removing  old  crossings  is  entirely  equitable.  The 
conditions  attendant  upon  early  railroad  building  in  the 
United  States  are  mentioned  elsewhere  in  these  columns, 
and  New  York  was  no  exception  to  the  rule  that  the 
State,  at  least  tacitly,  assented  to  the  creation  of  the 
original  grade  crossings  by  its  desire  for  means  of  transit 
and  by  the  absence  of  any  statutory  laws  to  the  contrary. 
It  would  certainly  seem  that  the  commonwealth  should 
be  fully  as  much  interested  in  having  these  danger  spots 
removed  as  is  the  railroad,  and  yet  the  present  desire  for 
crossing  elimination  seems  to  be  divided  about  equally 
between  the  railroads  and  the  municipalities,  while  the 
State,  which  must  certainly  have  a  theoretic  interest  in 
local  benefits,  has  been  blind  and  deaf  to  any  appeal  that 
even  the  small  amouut  of  money  allowed  by  law  should 
be  appropriated. 
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There  are  over  8,000  miles  of  railroad  in  the  State  of 
New  York  and  in  1903  there  were  8,G00  grade  crossings. 
The  task  of  getting  these  crossings  out  of  the  way  with 
only  $400,000  a  year  available  seems  hopeless  enough, 
but  the  situation  becomes  exasperating  when  this  little 
allowance  is  tied  up  year  after  year  by  a  use  of  the  veto 
power.  The  Legislature  seems  to  have  made  an  earnest 
effort  to  help  the  work  along,  for  last  year  it  appropriated 
sums  to  aid  in  general  grade-crossing  removal  throughout 
the  State,  and  also  specified  two  or  three  which  were  par- 
ticularly dangerous;  but  they  were  all  rejected  with  the 
single  exception  of  $75,000  towards  the  total  estimated 
cost  of  the  State's  appropriation  of  $275,000  for  Sche- 
nectady. It  may  be  mentioned  briefly  that  at  Schenec- 
tady, where  the  tracks  of  the  New  York  Central  and  the 
Delaware  &  Hudson  formerly  went  through  the  city  at 
grade,  these  two  railroad  companies,  tired  of  the  danger 
and  delay,  went  ahead  with  plans  for  track  elevation 
work  to  cost  about  $1,100,000,  thereby  eliminating  15 
grade  crossings,  six  of  which  were  on  the  Delaware  & 
Hudson  and  nine  on  the  joint  lino  of  the  New 
York  Central  and  Delaware  &  Hudson.  It  is  of  course 
obvious  that  track  elevation  through  a  city  must  be  done 
all  at  once,  and  it  is  scarcely  necessary  to  point  out  that 
it  will  take  the  State  some  time  to  appropriate  $275,000 
at  the  rate  of  $75,000  a  year. 

But  this  $75,000  was  appropriated  last  year.  This 
year  the  Legislature  appropriated  for  generul  grade-cross- 
ing work  still  unexpended  on  sums  authorized  two  years 
ago,  which  under  the  law  have  to  be  appropriated,  $74,- 
893.  This  sum,  that  is  to  say,  did  not  represent  new 
expenditure  at  all,  but  had  already  been  given  for  that 
purpose  by  the  Legislature  and  simply  had  not  been  used 
up.  Yet  the  Governor  vetoed  it.  So  that  work  which 
was  started  two  years  ago  in  good  faith  on  sums  then  ap- 
propriated had  either  to  be  discontinued  or  to  be  provided 
for  from  the  general  appropriation.  Out  of  the  general 
appropriation  of  $150,000,  after  taking  out  the  unspent 
amount  of  the  year  previous  and  about  $25,000  additional 
as  the  cost  of  work  to  which  the  Eailroad  Commissioners 
are  already  committed,  there  remains  a  scant  $50,000 
for  new  work.  With  regard  to  work  for  the  future,  the 
State  Legislature  appropriated  $200,000,  with  the  under- 
standing that  this  sum  was  not  to  be  used  until  this  year 
and  several  years  thereafter,  but  was  intended  to  enable 
the  Board  of  Eailroad  Commissioners  to  consider  plans 
and  be  able  to  approve  them.  This  bill  the  Governor 
also  vetoed.  It  is  scarcely  necessary  to  point  out  that 
work  of  this  kind  is  quite  ineffective  unless  systemati- 
cally planned,  and  uninterruptedly  pursued. 

The  State  of  Massachusetts  is  usually  pointed  out  by 
those  who  urge  speedy  elimination  of  the   New  York 


grade  crossings  as  an  example  of  what  has  been  done 
and  is  being  done  by  a  smaller  State  and  where  the 
danger  is  far  less.  Massachusetts  has  a  population  about 
one-third  as  great  as  that  of  New  York,  yet  it  has  appro- 
priated up  to  date  nearly  thirty  times  as  much  money 
for  grade-crossing  elimination,  and  as  a  result  shows  an 
accident  ratio,  based  on  the  statistics  of  population,  less 
than  half  as  great  as  that  of  New  York.  During  the 
year  ending  June  30  1902  184  persons  were  killed  and 
injured  at  grade  crossings  in  New  York  State,  equal  to 
25  per  million  inhabitants.  In  Massachusetts,  during 
the  same  year,  37  persons  were  similarly  killed  or 
injured,  which  is  at  the  rate  of  only  12  per  million 
inhabitants.  In  Massachusetts  the  State  law  allows 
$500,000  to  be  appropriated  annually,  and  it  is  provided, 
seemingly  in  accordance  with  sound  policy,  that  the 
amount  appropriated  for  one  year  and  not  used  is  added 
to,  instead  of  being  taken  away  from,  the  appropriation  of 
the  ensuing  year.  The  planning  of  the  work  ahead,  which 
was  referred  to  in  a  previous  paragraph  as  being  so  im- 
portant a  consideration,  is  made  possible  in  Massachu- 
setts because  it  has  been  customary  there  to  appropriate 
large  sums  at  fairly  long  intervals,  with  the  stipulation 
that  they  shall  be  used  at  an  annual  rate.  Thus,  in 
1890  $5,500,000  was  voted  to  be  spent  at  the  rate  of 
$500,000  a  year  for  11  years,  and  at  the  expiration  of 
that  time  $5,000,000  more  was  added  on  the  same  basis. 

In  view  of  the  dense  population  in  the  southern  part 
of  New  York  State  and  the  glaring  danger  of  highway 
grade  crossings,  it  certainly  seems  as  though  the  sums 
devoted  for  their  elimination  should  be  made  at  least  as 
great  as  in  Massachusetts.  But  when  it  is  impossible 
even  to  get  an  appropriation  of  $100,000  through,  the 
citizens  of  the  State  may  indeed  despair  of  the  situa- 
tion. The  cost  of  removing  railroad  tracks  from  grade, 
which  is  the  only  effective  method  of  treatment  for  large 
communities,  is  so  great,  and  the  need  for  it  so  urgent, 
that  the  State's  appropriations  seem  quite  grotesquely 
gmall  in  comparison. 

Even  the  sum  of  $100,000  a  year,  if  it  were  all  spent, 
would  be  illiberal;  and  it  makes  its  insignificance  con- 
spicuous when  put  beside  the  work  needed  to  be  done  or 
beside  the  work  the  Long  Island  Railroad  has  done  on 
Atlantic  Avenue,  in  Brooklyn,  in  taking  its  tracks  off 
grade  by  an  alternate  series  of  steel  trestles  and  tunnels 
from  the  heart  of  Brooklyn  to  the  city  limits,  or  on  work 
like  that  of  the  New  York  Central  and  the  Delaware  & 
Hudson  at  Schenectady.  It  does  not  need  to  be  said 
that  New  York  is  too  rich  a  State  and  too  populous  a 
State  to  have  8,000  grade  crossings,  and  the  common- 
wealth is  putting  itself  wholly  in  the  wrong  in  its  unwill- 
ingness to  pay  its  lawful  share  in  the  cost  of  elimination. 


RAILROAD    COMPANIES. 

(Fos  Miscellaneous  Companies  see  pages  435  to  460  inclusive.) 

EXPLANATORY.— ThlB  Supplement  is  expressly  Intended  for  use  in  connection  with  the  Investment  news  and  official  reports  published 
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Size  or  Par  Value.— Shows  (in  dollars  unless  otherwise  marked),  the  denominations  or  par  value,  "  100,  &c,"  signifying  $100  and  larger. 

Rate  Per  Cent.— -The  Interest  and  dividend  rate,  per  annum  Is  here  shown ;  g.,  gold;  our.,  currency ;  x,  extra ;  s.  stock  or  sorlp. 

When  Payable.— J.  &  J.  stands  for  January  and  July;  F.  &  A.,  February  and  August;  M.  &  8.,  March  and  September;  A.  &  O.,  April  and  October, 
M.  AN.,  May  and  Nov.;  J.  &  D.,  June  and  Dec;  Q.— J.,  quarterly  from  Jan.;  Q.— F.,  quarterly  from  Feb.;  Q.— M.,  quarterly  from  Maroh. 

Bonds, principal  when  due,  etc. — This  oolumn  shows  the  date  when  the  bonds  mature  and  the  amount  and  date  of  the  last  dividend. 
Abbreviations  in  table:    M.  for  "mortgage;"  gen.  M.  for   "general  mortgage;"  oon.  M.  or  oonsol.  M.  for  "consolidated  mortgage;"  inc.  M. 
or  "income  mortgage;"  g.  for  "gold;"  o.  or  cur.  for   "ourrenoy;"   guar.   p.   &  1.   for  "guaranteed   principal  and  Interest;''  oum. 
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fund;"  1.  gr.  for  "land  grant ; "  r. fullj 
end.  "endorsed;"  "red."  redeemable  „ 
Payable  without  deduction  for  any  tax.       Mortgage  Trustees  and  Stock  Transfer  Agents  (TR  Treasurer's  Office)  are  indicated  thus : 


for 


New  York  City— 

B—  Bowling  Green  Trust. 
Ce —  Central  Trust. 
CI—  Ctty  Trust. 
Hot— Colonial  Trust. 
Eq— Equitable  Trust. 
F—    Farmers'  Loan  &  Trust. 
ii —    Guaranty  Trust. 
K.—  Knickerbocker  Trust. 
Ma— Manhattan  Trust. 
Me— Mercantile  Trust. 
Mo— Morton  Trust. 
Mp— Metropolitan  Trust. 
N—     N.  Y.  Security  &  Trust. 
Na —  North  American  Trust. 


N.  Y.  City—  (Concluded— 

*—     Standard  Trust. 
Ta— Trust  Co.  of  America. 
Un—  Union  Trust. 
Us—  United  States  Trust. 
U«m— U.  a.  Mort.  &  Trust  Co. 

Boston— 

AB—  American  Loan  &  Trust. 
BB— Boston  Safe  Dep.  &  Tr. 
IB—  International  Trust. 
NB—  New  England  Trust. 
O  B—  Old  Colony  Trust. 
SB—  State  Trust. 


Baltimore— 

BBa—    Bait.  Tr.  &  Guaranty. 
CoBa-  Continental  Trust. 
FBa—     Fidelity  &  Deposit. 
MBa-    Maryland  Trust. 
Me  Ba— Mercantile  Tr.  &  Dep. 
S  Ba—    Safe  Dep.  &  Trust  Co. 

CHICAGO- 
AC— Amer.  Trust  &  Say.  Bank. 
EC—  Equitable  Trust. 
1C—  Illinois  Trust  &  Sav.  Bk. 
MC— Merchants'  Loan  &  Tr. 
NC—  Northern  Trust. 
RC—  Royal  Trust. 
UC—  Union  Trust. 


Louisville— 

Cli— Columbia  Finance  &  Tr. 
F  Li— Fidelity  Tr.  &  Safety  Vlt. 
IjL.— Louisville  Trust. 

Philadelphia— 

FP—  Fidelity  Trust. 
GP—  Girard  Trust. 
GuP- Guaranty  Tr.  &  S.Dep. 
PIP-Provident  L.  &Tr 
PeP— Penn.  Co.  for  Insur.  on 

Lives  &  Gr.  Ann. 
WP-West  End  Tr.&  S.  Dep. 


Pittsburg— 

CPi-CoIonlal  Trust  Co. 

FPi— Fidelity  Title  &  Trust. 
P PI— Pittsburg  Trust. 
CPi— Union  Trust. 

St.  Louis— 

MSt— Mississippi  Vallev  Tr 
SSt—  St.  Louis  Union  Trust. 

San  Francisco— 

CS— California    Saf     Deposit 

&  Trust. 


EP*  Subscribers  will  confer  a  favor  by  giving  immediate  notice  of  any  error  discovered  in  these  Tables.  .^§3 


RAILROADS. 


For  explanation  of  column  headings.  &o.„  see  notes 
above. 


Akr.  &  Barberton  Belt—  l8tM.,8.f.,text,g.Usm.o*&r 

Alabama  Great  8outh'n—"B"  shares  (English  Co.) 
Pref.  "A"  shares,  (English  Co.)  6%,  £800,000..-. 

lstM.  (American  Co.)  gold,  $1,750,000 F.c 

General  mortgage,  41,160,000 .Ce.c 

Debentures,  gold  (English  Co.) o 

Alabama  Midland — See  Atlantic  Coast  Line  RR. 

Ala.N.  O.  Tex.  <t Pac.  June— Deferred  "B"  shares... 

Preferred  "A  "  shares,  6  p.  c.  cumulative 

"A"  deben.,  red.  aft.  Nov.1,'10,  atll5— Seetext.c 
"B"  debentures,  inoome,  red.  after  1910  at  115. c 
"C"  deb.,  income, subjeot  to  call  any  time  at  100. 

Alabama  <t  Vicksburg— Stock:  $1,050.000 

Vloksb'g  &  Mer.  1st  M.  gold,  81, 000,000. F..  .xo* 

Ala.  &  Vicks.  consoLlst  M.,  ($1,800,000)  g..Ce.o 

2d  M.,  originally  $700,000.g Ce.c 

Alaska  Ventral  -1st  M.,  gr.,  red.  at  105  aft.  1908.0* 

Albany  dtNorthem— 1st  M„  g.,  ($50,000  arepref.)o 

Albany  «*  Susq.— Stock,  divi'ds  guar,  by  D.&  HT(end) . 
Consol.  M. )  (guar.  p.«fc  1.  end.)  ourrenoy  7s.  F.o*<fcr 
now  lstM.  s       do       6s,  interest  only  in  gold 

Albany  <t  Vermont— Stock,  3  p.o.  guar,  by  rental) . . 

Allegheny  dt  Western— Stock  ($3,500,000) 

1st  M.  $2,500,000,  gold,  guar.,  p.  &  1.  end.G.o*.. 

Allegheny  Valley—  1st  M.,  guar.  Penn.  RR o 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 
Gen.  M.  ($20,000,000)  g.,  guar.  p.&i.  FPi.x.o*<fer 

AUenlown  RR.  (leased  to  Phlla.  <s  Reading:  Ry.)  . . 


Miles 

of 
Road. 


Date 

of 
Bonds 


290 


143 
143 
143 
143 

"85 

1.42 

142 

12 

61 

61 

259 

259 

260 


Size,  or 

Par 
Value. 


1902 


1878 
1888 
1886 


1890 
1890 
1890 

1881 
1889 
1889 
1903 
1996 

1876 

1876 


1898 
1869 

1869 
1892 


$1,000 

£10 

£10 

$1,000 

£100 

£100 

£10 
£10 

£50  &0. 
£20  &c. 
£20  Ac. 
100 
1,000 
100  &o. 
100  Ac 
1,000 
1,000 
100 
1,000 
1,000 
100 
100 
1,000 
$&£ 
100,000 
1,000 
50 


Amount 
Outstanding 


$989,000 
£1,566,000 

£676,070 
$1,750,000 

£526,000 

£134,000 

£2,500,000 

£1,500,000 

£748,850 

£1,048,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601,300 

875,000 

400,000 

3.500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000,000 

9,998,000 

500,000 

6,471,000 

1.268.884 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 


10  in  '03 

f  g- 
5  g. 

6g. 


When 
Payable 


J.  &  D. 


5  g 

ig 

5  g. 
9  in  1903 

f  «• 

£g- 
5  g. 

tg> 

as- 

7  our 
6g. 
3 

6g. 
4  g. 
6  g.  or  7 
5 

inol.  fi, 


&  D. 
&  J. 
&  D. 


F&A15 


Where  Payable,  and  by 
Whom. 


N.Y.,U.S.Mort.&Tr.  Co. 

London. 

do 

N.Y.,Farm.L.&Tr.ABos 

London.Glyn.Mills&Co. 

do  do 


M.  &  N 
M.  <te  N, 
A.  &  O. 
Yearly 
A.  &  6. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  <fe  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
071,400 


Lon.,Glyn.Mills,C.<fcCo 

do      do 

See  text. 

N.  Y.,  Central  Trust  Co. 

do      do 

do      do 

do      do 

Chicago  and  New  York. 

Bait,  Hambleton  &  Co. 

N.Y.,Del.  &  Hudson  Co 

do  do 

do  do 

Troy,  N.  Y. 

N.  Y.,  Iselin&Co. 

do  do 

Phil., Pa.  RR.  Co.  ALon. 

Treas.,  Philadelphia. 

Phlla.,  Pa.,  RR.  Co. 

under  ReadlngCo.mort. 


Bonds— Princi 

pal, When  Due- 

Slocks— Last 

Dividend. 


June  1,  1943 

Dec, 1891 

Jne.22,'04,5% 

Jan.   1,  1908 

Deo.  1,  1927 

Aug.  15, 1906 


Nov.1,1910-40 

Nov.1,1910-40 
Nov.  1,  1940 

Aug.  28, '03,  9 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  6,  1933 
Jan.  1,  194b 
July  1904,41* 
Apr.  1,  1906 
Apr.   1,   1906 

May  15,'04,li« 
July  1,  '04,  8 
Oct.  1,  1998 
Apr.  1,  1910 

Jan.  l,'05,  etc. 
Mch.  1,  1942 

of  1896. 


Adirondack  Ry.— In  1902  merged  with  the  Delaware  &  Hudson. 

Akron  A  Barberton  Belt  KR.— Owns  a  belt  line  around  Bar- 
berton,  O.,  22-43  miles  in  length,  with  11  miles  under  construct- 
ion in  Jan.,  1904.  A  consolidation  in  May,  1902;  V.  74,  p.  1088. 
Stook,  $100,000,  owned  equally  by  the  Cleve.  Aki  on  &  Col.,  Bait.  & 
Ohio,  Erie  RR.  and  the  Vanderbilt  Interests.  Bonds  authorized,  $1,- 
•00,000;  $500,000  reserved  for  future  requirements.  They  may  be 
drawn  at  105  by  lot  yearly  Deo.  1.  beginning  1903.  by  a  sinking  fund 
of  $11,550  per  annum.    V.  75,  p.  440.— (V.  76,  p.  434;  V.  78,  p.  2598.) 

Alabama  Great  Southern  RR.-fSe«  Map  Southern  Railway.)— 
Owns  Wauhatohie,  Tenn.,  to  Meridian,  Miss.,  291  miles;  branoh  fines 
owned,  6  miles ;  leases  Wauhatohie  to  Chattanooga,  5  miles,  and  Belt 
Ry.  of  Chattanooga,  45  miles ;  trackage  to  Blookton,  Ala.,  8  miles,  and 
Woodlawn,  19  miles ;  total  operated,  374  miles. 

Organization.— Controlled  by  Southern  Ry.,  but  operated  Independ- 
ently. V.  60,  p.  26;  V.  61,  p.  375.  Ala.  Great  So.  Ry.,  Limited, 
owns  all  of  the  stook  and  debentures  of  Ala.  Great  So.  RR.,  and  has 
issued  in  plaoe  thereof  its  own  stook  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  jointly  $833,300  stook 
of  Southwestern  Construction  Co.  received  in  exchange  for  $833,- 
800  Cin.  N.  O.  &  Tex.  Pac.  stock.     See  V.  65,  p.  1173. 

Stock,  Etc.— Of  capital  stook  of  English  Co.  the  Southern  Railway 
Co.  on  July  1,  1902,  owned  $1,725,000  "A"  shares  and  $4,540,050 
"B"  shares.  V.  61,  p.  26.  For  right  to  dividends  see  March,  *94.  Supp. 
Funded  arrears  of  dividend  (English  Co.),  bearing  4  p.  o.  interest, 
$258,832;  oar  trust  notes,  payable  monthly  to  Mar.,  1905,  $02,277. 

Dividend—  ) '93  to '95.    '96. '97. '98. '99. '00. '01.  '02.    '03.    1904. 
"A"  shares. %  >       0            6966890         10     June,  4 
•«B"  shares.  %)       0  0000000         o  

Bonds.— General  M.  6e,  £484,000,  will  retire  1st  6s  and  debentures. 

Latest  Earnings— 11  mos. )  1903-4. Gross,  $2,838,559;  net,  $584,156 
July  1  to  May  31.  ?  1902-3. Gross,    2,500,360;  net,    633,736 

Awnual  Report.— Report  for  1902-03,  in  V.  77,  ;p.  2094,  showed 
grots,  $2,749,818;  net,  $685,016;  other  income,  $12,469;  interest 
•n  bonds,  $286,542;  Inoome  tax,  etc,  $29,812;  balance  for  stock, 
•381,130;  dividends  on  stook  of  American  Co.  (6  per  cent),  $185,437, 
and  4  p.  c.  extra,  $123,624  from  profit  and  loss-(V.  77,  p.  2094.) 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rail- 
ways Co.  (Limited.)— This  Is  an  English  company  controlling  Ala- 
bama &  Vioksburg,  143  miles ;  Vicksburg  Shreveport  &  Paoiflc,  189 
miles ;  New  Orleans  &  North  Eastern,  196  miles. 

Securities  Owned.— Ala.  AVioksb.  $30,000  1st  mort.,  $387,700  2d 
M.,  $141,100  consol.  1st  M.  and  $581,500  stook;  V.  8.  &  P.,  $1,386,- 
S?°J£n,;M-$2>080>  10°  Pf-  and  $2,773,500  com.  stock;  N.  O.  &  N.  E., 
$4,900,000  gen.  M.,  $1,500,000  inoomes  and  $5,320,000  stock;  S.  W. 
Construction  Co..  $448,700  stock;  Railroad  Lands  Co.,  $108,850  (out 
of  $120,000;  stook.  Dividends  on  stooks  owned  in  1903,  V.  77,  p.  2279. 
«,  P?.^-  Paid— For  '93.  '94.  '95.  '96.  »98.  '99.  '00.  '01.  '02.  '03. 
"A"  Deben..  P.  c.      555555555         5 

«£,,        2°    -5*      °    *875      *      21*     2%    41«       5BelowB'w      5 
•O  do    ..P.e 1%  2«>8       5        5 


The  Nov.,  1901,  coupon  on  B  debentures  was  paid  Jan.,  1902,  and  the 
May,  1902,  on  July  1, 1902;  later  coupons  to  Nov.,  1903,  were  paid 
when  due.  A  payment  ot  2^  p.  o.  on  "O"  debentures  was  made  In 
Feb.,  1902,  and  5  p.  o.  each  in  1903  and  1904.    V.  78,  p.  227. 

Earnings.— See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31,  1903,  net  from  investments  was 
£160,182;  paid  general  expenses  (£3,312),  Inoome  tax  (£9,401),  inter- 
est on  "  A"  debentures  (£35,453),  on  "B"  debentures  5  p.  o.  paid  In 
Jan.,  1903  (£49,635),  on" O"  debentures,  5  p.o.  (£38,506)  balanoe, 
including  £7,715  from  1902,  £31, 589.— (V.  78,  p.  227,  701.) 

Alabama  &  Vicksburg  Ry.— Owns  Vioksburg  to  Meridian,  Miss. 
and  branoh,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  &  Paoiflo  Junotion  Co.,  which  see.  Reorganization  of 
the  Vicksburg*  Meridian  foreclosed  Feb.  4, 1889  (see  V.48,  p.  190). 

Dividends.— '90  to '92,  3  p.  c  yrly.;  '96,3;  '87  to  '99,5;  1900  to  1902, 
6  y'rly;  1903,  9  p.  o.    Stook  div.  of  50  p.  o.  in  1900;  see  V.  70,  p.  632. 

Bonds.— The  new  seconds  were  inoome  till  April  1, 1894,  and  are  a 
first  lien  on  the  lands— 37,352  aores.  Of  the  $1,800,000  consols  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  &  M.  firsts. 

Earnings.— Fiscal  year  ends  June  30.  For  12  mos.  ending  June  30, 
1904,  gross,  $1,285,092,  against  $1,150,546  in  1902-3.  Report  for  1902- 
1903  in  V.  77,  p.  2094. 

Years—      Oross.  Net.  Interest,  etc.     Bal.,aur.  Dividend. 

1902-03.  $1,150,547       $301,573         $140,260       $161,313   (9)$94,500 
1901-02.     1,019,844  254,282  108,024         146,258     (6)  63,000 

-(V.  73,  p.  1 157;  V.  75,  p.  1027;  V.  77,  p.  1224,  2094.) 

Alaska  Central  Ry.— Projected  from  Seward,  on  the  south  ooast 
of  Alaska,  north  to  Atwood,  on  the  Tanana  River,  413  miles.  In  April, 
1904,  oonstruotion  of  first  25  m.  was  begun.  Stook,  $2,500,0005  p.  o. 
non-cum.  preferred,  offered  for  subscription  in  Oct.,  1902-  common, 
authorized. $27,500,000:  par  of  shares,  $50.  Bonds  are  limited  to  $35,- 
000  per  mile  of  main  line  and  branohes.  The  Central  Trust  Co.  of 
Illinois  (Chicago)  is  mortgage  trustee.  In  April,  1903,  $3,500,000 
were  offered,  aocompanied  by  a  bonus  in  common  stock.  See  V.  76,  p. 
703,  1354.  Pres.  and  Gen.  Mgr.,  G.  W.  Dickinson;  Vioe-Pres.,  John 
H.  McGraw;  Sec,  John  E.  Ballaine,  Treas.,  J.  W.  Godwin.  Office,  215, 
216  Denny  Bldg.,  Seattle,  Wash.— (V.  75,  p.  905;  V.  76,  p.  703, 1354.) 

Albany  &  Northern  Ry.— See  Supp.  for  Apr.,  1903. 

Albany  A  Susquehanna  HR.wte  Map  Delaware  dt  Hudson.}- 
Road.— Owns  Albany,  to  Binghamton,  N.Y..  142  miles.  Operates, 
Cobleskill,  N.  Y.,  to  Cherry  Valley,  21  miles;  stook  all  owned  by 
D.  A  H.;  total  operated,  163  miles. 

Leased  for  150  years  from  Feb.,  1870,  to  Delaware  &  Hudson  Oom- 
pany; rental  Is  9%  per  annum  on  stook.    (See  guaranty,  V.  56,  p.  774.) 

Annual  Report.— Earnings  for  years  ending  June  30 : 

Bal.,i 
Oross.      Net  over  taxes.      Rentals.       to  D  <£ 

1902-03 $4,608,822    $2,006,965    $L,053,173 

1901-02 4,643,964       2,163,146       1,033,152 

-  (V.  73.  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 

Albany  A  Vermont  RR.— Owns  road  fro. l  Albany  to  Water 
ford  Junotion,  N.  Y.,  12  miles,  Leased  to  Rensselaer  &  Saratoga  in 
1860  and  now  operated  by  D.  &  H.  Canal  Co.    Annual  rental,  $20,000 


$953,792 
1,140,218 
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RAILROADS. 

For  explanation  of  column  headings,  &o. ,  see  notes 
on  first  page  of  tables. 

Allento-iim  Term'l — 1st  M.,  guar.p.&l.(end.)g.Ce.xo 
Ann  Arbor— 1st  mort.,  $7,000,000,  gqld.Mp  x...o* 

Arizona  d  Ula/ir-lat  M.,  $600,000,  gold.N o" 

Arkansas  Southern—  1st  M.,  $1,350,000,  g.MSt... 
Ark.  r.<6W.— 1st M. ($4,500,000),  g.,red.  textSSt.o* 

Astiland  Coal  db  Iron— Stock 

1st  refunding  mortgage,  $400,000  gold .  N 

Ateh.  <£•  East'n  Bridge— 1st  Mjr.,8.  f., red.,  text.Ce . . 

A.teMson  Topeka  &  Santa  Fe  Ry.—  Stock,  com.. 

Stook,  preferred,  $131,486,000,  5  p.  c,  non-cum.. 

Chic.  <fe  St.  Louis  1st  M.  ($10,000  p.  m.)  cur.F..c 

Chic  Santa  Fe  &  Cal.,  1st  mort.,  gold.BB..c*<fcr 

General  mortgage,  gold,  see  text Un.o*<fer 

Ad),  inc.  M.,  cum.  from  July  1, 1900,  g.,  Ce.o'Ar.. 
East.  Oklah.  Div.,  1st  M.  $10,000,000,  g.G.  c*<fer 
Deb.,  g.,  Ser.B  to  L,$2,500,000ea.;  call  105  G.o&r 
Hatch.  &  So.,  1st  M.,  g.,red.l05  aft.  1907. OB. c* 
S.  Fr.&  San  Jo.  Val.,  1st  M.,g.,callaft.l915.Me.o 

Atlanta  <£  Charlotte — Stock  (see  text) ■. 

Pref.  M.  (old  7s  ext.  in  1897),  see  V.  64,  p.  286.C 
1st  M.  [votingpower,  10  votes  for  each  bond]  cur.r 

Income  bonds  (not  cum.)  extended  in  1900 

Atlan.  Knoxv.  <6  No.  Ry.—  See  Louisville  &  Nashv 
Atlanta  Terminal— 1st  M.,  $1,500,000,  gold.S.C*&r 

Atlanta  <t  West  Point— Btodk 

'  Debenture  certificates 

Atlan.dbBirmingh.— IstM.,  $12,000  perm.OB..c* 

Atlantic  Oily—  1st  M.,  $2,200,000,  gold  ..GnP.xc* 

Atlantic  City  purch.  money  realestmort.M.GP. 

Sea  Coast  prior  lien  mortgage,  gold 

Atl.  City  1st  con.  M.,  $4,500,000,  g.,  v&  l.gu.GP 
a  Originally  Nov.  1.    In  July,  1904,  interest  on 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

3 

1889 

$1,000 

292 

1895 

1,000 

25 

1899 

1,000 

101 

1899 

1,000 



1903 

1,000 

22 

1900 

i,6bo 

1898 

1,000 

8,289 

-  --. 

100 

100 

142 

1885 

1,000 

440 

1887 

l.OOO&c 

S.048 

1895 

500  <fec. 

8,048 

1895 

500  &o. 

282 

1903 

l.OOO&o 

■  >  - 

1902 

1,000&0 

141 

1898 

1,000 

372 

1896 

1,000 

269 

100 

2651a 

1877 

1,000 

265% 

1877 

1,000 

■  ■  •  • 

1880 

500 

ILLE. 

.     m  mm 

1903 

1,000 

86 

m 

100 

1881 

1,000 

220 

1904 

1,000 

83 

1889 

1,000 

1900 

1,000 

66 

1898 

------ 

All. 

1901 

1,000 

$26,1 

12,000 

had  bee 

Amount 
Outstanding 


$450,000 

7,000,000 

334,000 

1,262,000 

4,500,000 

773,500 

300,000 

575,000 

101,955,500 

114,173,730 

1,500,000 

560,000 

146,634,500 

51,346,000 

5,645,000 

25,000,000 

195,000 

6,000,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,200,000 

1,232,200 

1,232,200 

2,352,000 

2,200,000 

75,000 

350,000 

1,064,000 

n  stamped  p 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 
Ig- 

5  g. 
4  g. 

See  text. 

4  g- 

4  in  1903 

5  in  1904 

6  our 

5A    g> 

A8' 

Jg> 

A    g- 
*   g- 

5  g. 
7  in  1903 

4 

7o. 

4 

4g. 

6  in  1901 
6 
5g. 

5  g- 
4% 

5  g. 
4  g. 
ayable  M 


When 
Payable 


J.  &  J. 
Q.-J. 

A.  &  O. 
J.  &  J. 
J.  &  J. 
Q.-M. 
M.  &  N, 
J.  &  J. 
J.  &  D. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
A.  &  O. 

See  a 
M.  &  S. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
&N. 


Where  Payable  and  by 
Whom. 


New  York  and  Phila. 

N.Y.,  Metropol.  Tr.  Co. 

N.  Y.,N.Y.Sec  &  Tr.  Co. 

Missis.Val.  Tr.,St.Louis 

New  York  and  St.  Louis. 

Check  from  Co.'s  office 

N.  Y.,  N.  Y.  Sec.  &  Tr.  Co. 

N.  Y.,  Cent'l  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do  do 

N.  Y.,  5  Nassau  Street, 
do  do 

do  do 

do  do 

do  do 

dd  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54Wall 
do  do 

do  do 

do  do 

N.  Y.,  Standard  Tr.  Co. 

Atlanta,  Ga. 

do  do 

Old  Colony  Tr.Co.,Bost. 
Phila.,  Read.  Ter.  Bldg. 

do  do 

Philadelphia, 
do 
V.  70,  p.  944. 


Bonds — .Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1919 
July  1,  1995 
Apr.  1,  1929 
July  1,  1929 
Jan.   1,    1953 

June  20,  '04, 1 
May  1,  1925 
July  1,  1928 

June  1,1904,  2 

Aug.  1,  *04,  2i« 
Mch.  1,  1915 
Jan.  1,  1937 
Oct.  1,  1995 
July  1,  1995 
Mar.  1,  1928 
Feb..  1905-14 
Jan.  1,  1928 
Oct.    1.  1940 

Mar.  6,'04,3»t 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 

June  1,  1953 
See  text. 
Co's  option. 
Jan.  1,  1934 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July  1,  1951 


Allegheny  Ac  Western  By.— (See  Map  Buff.  Roch.  dk  Citts.)— 
Punxsutawney  to  Butler,  Pa.  (about  60  miles),  opened  Sept.  4, 1899. 
An  extension  of  Buffalo  Rochester  &  Pittsburg,  to  which  leased  in 
perpetuity  for  guaranty  of  bonds  and  6  p.  c.  on  stock.  Uses  Pitts. 
&  West,  from  Butler  to  New  Castle  and  Pittsburg  under  a  trackage  ar- 
rangement, making  in  all  135  miles.  See  application  to  list  in  full,  V. 
70,  p.  849.— (V.  71, p.  501;  V.  74,  p.  774.) 

Allegheny  Valley  Bailway.—  Owns  from  Pittsburg  to  Oil  City. 
Pa.,  133  miles;  Red  Bank, Pa.,  to  Driftwood,  110  m;  others,  20  miles. 

Organization,  &c.— Reorganization  Maroh  1, 1892,  of  the  Allegheny 
Valley  Railroad,  foreclosed  per  plan  in  V.  53,  p.  324, 368,  520 ;  V. 
54,  p.  409, 524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma- 
jority stockholder,  owning  $9,653,800  of  the  $10,544,200  common  and 
$11,876,654  of  the  $17,174,398  of  3  p.  c.  cumulative  preferred  stock; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively,  in  $50 
shares.  Wording  of  pref.  certificate  was  in  editorial  of  Supplement 
of  Oct.  30, 1897,  p.  3.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  27;  V.  72,  p.  491. 

Bonds. — General  mortgage  is  guaranteed  by  Penn.  RR.  by  endorse- 
ment on  each  bond.    Real  estate  mortgages,  Jan.  1, 1903,  $734,564. 

Report  for  1902,  V.  76,  p.  1245.  In  1903,  gross,  $4,938,191;  net,  $1,- 
361,547;  int.,  taxes,  etc.,  $1,193,653:  extraordinary  expenditures, 
$128,203;  bal.,  sur.,  $39,691.     (V.  78,  p.  1391.) 

A 11  e  ii  town  Hit.—  Toptonto  KuUtown,  Pa.^^ru.;  Reading  system. 

A  llemo  w  ii  Terminal  Railroad.— Owns  3%  miles  of  railroad  in 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  &  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  & 
Reading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  & 
Navigation  Co.)  at  interest  on  bonds  and  5  p.  o.  on  $450,000  stock  (par 
$50),  Donds  being  guaranteed,  principal  and  Interest,  by  Philadelphia  & 
Reading  (foreclosed)  ami  Lehigh  Coal  &  Navigation.  The  Phila.  & 
Reading  Ry.  Co.  in  1896  assumed  the  Reading's  share  of  the  old  lease. 

Ann  Arbor  KB.—  Owns  road  from  Toledo,  O.,  northwesterly  to 
Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries  between 
Frankfort,  Mich.,  Kewaunee  and  Manitowoc,  Wis.,  and  Menominee 
and  Gladstone.  Mich.,  and  Manlstique,  Mich.  The  Pere  Marquette 
and  Wabash  use  the  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor  &  Nor. 
Mich.,  foreclosed  under  Quintard-Lawrence  plan  in  V.  59,  p.  782.  In 
May,  1902.  Gould  interests  purohased  control.    V.  74,  p.  1088. 

Stock.— Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  o.  non- 
cumulative;  par  $100.    Pref.  stock  cert.     Supp.  Oct.  30, 1897,  p.  3, 

Bonds,  Etc. -The  first  mortgage  (trustee,  Metropolitan  Trust  Co. 
N.  Y.,)  covers  entire  property,  including  terminals  and  freight  boats 
June  30. 1903,  current  liabilities,  bond  int.  and  aoorued  taxes,  $416,- 
294;  cash  and  current  assets,  $953,643. 

Earnings.— 11  mos., )  1903-4 Gross,  $1,808,341;  net,  $548,195 

July  1  to  May  31.    J  1902  3 Gross,    1,862,248;  net,    610,005 

Annual  Report.— Report  for  1902-03  was  In  V.  77,  p.  821,  showing : 

Fear  end.  June  30—       1903.  1902.  1901.  1900. 

Gross  earnings $2,037,214    $1,893,410    $1,754,148    $1,721,453 

Operating  expenses..   1,443,761       1,373,056     '1,309,163      1,324.620 

Net  earnings $593,453       $520,354       $444,985       $396,833 

Deduot^Intertst 275,884  280,185  281,331  283,805 

Taxes 51.439  52.312  49,733  46,003 

Balance,  surplus..    $266,131       $1»7,857       $113,921         $67,025 

•Operating  expenses  in  1903  inolude  $119,790  expended  for  new 
property  and  improvements,  against  *150,433  in  1901-02. 

President,  Joseph  Ramsey  Jr.;  Sec,  D.  C.  Tate;  Treas.,  H.  B.  Hen- 
eon,  direotors,  Oot.,  1902,  V.  75,  p.  610- (V.  77,  p.  400,  821.) 

Annapolis  Washington  Ac  Baltimore  RR.-V.  75,  p.  1301. 

Arizona  Ac  Utah  By.— Owns  McConnico  to  3%  miles  beyond 
Chloride,  Ariz.,  25  miles;  trackage,  Kingman  to  MoConnico,  4  miles. 

Stock,  $600,000;  outstanding  June  30,  1903,  $467,000;  par, 
$100.  Remaining,  $266,000  bonds  issuable  only  on  completion  of  25 
miles  additional  road.  For  year  ending  June  30, 1903,  gross,  $55,983; 
net,  $10,743;  charges,  $20,040;  balance,  def.,  $9,297.  President,  F.  L. 
Underwood ;   Sec.  and  Treas.,  R.  H.  Eggleston.    31  Nassau  St.,  N.  Y. 

Arkansas  midland  RR.— See  page  460. 

Arkansas  Missouri  *  Kansas  RR.-V.  79,  p.  102. 

Arkansas  Southern  RR.— Owns  Eldorado,  Ark.,  south  to  Wlnn- 
fleld,  La.,  101  miles.  In  Apr.,  1904,  contract  for  extension  was  let  from 
Winnfleld  to  Alexandria,  45  miles.  Early  in  1903  St.  Louis  parties  ac- 
quired control.  V.76,  p,  704.  Stock  authorized,  $3,160,000;  outstand- 
ing, $1,262,000;  par  of  shares.  $100. 

Bonds  are  limited  to  $12,500  per  mile  of  main  track.  Year  ending 
June  30,  1903,  gross,  $394,259;  net,  $140,825;  other  income,  $878; 
total  deductions,  $74,407;  balance,  sur.,  $67,296  President  and 
Treasurer,  Geo.  W.  Hunter;  Vice-President,  H.  C.  Brown;  Secre- 
tary, W.  H.  Crouch.    (V.  76,  p.  704,  751.) 

Arkansas  Springfield  Ac  Northwestern  RR.— Projeoted  from 
Jefferson  City  to  Springfield,  about  160  miles.  Stook  authorized,  $3,- 
000,000.  The  stockholders  on  Jan.  20, 1903,  authorized  first  mortgage 
bonds  at  $20,000  per  mile.  V.  75,  p.  1085,  1398.  President,  Henry  O. 
Solomon,  Kansas  City,  Mo.  Directors  Jan.,  1903,  V.  76,  p.  330.  (V. 
75,  p.  1085, 1398;  V.  76,  p.  330,  751.) 


Arkansas  Valley  Ac  Western  RR.— Tulsa,  I.  T.,  northwesterly  to 
Avard,  175  miles,  completed  Mar.  1,  1904.  Operated  by  the  St.  Louis  & 
San  Franoisco  RR.  V  78,  p  49.  Stock  $3,500,000,  and  bonds  are  all 
owned  by  St.  Louis  &San  Fran.  Bonds  are  subject  to  call  at  par  and 
interest  on  and  after  July  1, 1912,  or  at  any  time  at  par  if  an  exten- 
sion is  arranged  at  a  lower  rate  of  interest.  President,  C.  G.  Jones, 
Oklahoma  City,  O.T.;  Sec,  John  B.  Linden.— (V.  78,  p.  1167.) 

Ashevllle  Ac  Spartanburg  RR.— See  Southern  Ry.,  Carolina  Dlv. 

Ashland  Coal  Ac  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Ky.,  22  m.  Ches.&  Ohio  has  trackage  over  this  road.  The  mining  inter- 
ests were  In  Jan.,  1902,  transferred  to  Ashland  Iron  &  Mining  Co.,  stook 
being  reduced  from  $1,547,000  to  $773,500.  t  Bonds,  see  V.  71,  p.  27. 
Year  ending  June  30.  1903,  gross,  $166,258;  net.  $75,746;  Interest, 
taxes,  etc,  $$38,091;  dividends  (3  p.  c),  !$23,205:  balance,  sur- 
plus for  year.  $14,450.  Total  surplus  June  30,  1903,  $220,512.  Divi- 
dends in  1895-96,  4  p.  c;  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  c;  in 
1898-9,  4  p.  c;  in  1899-0,  4  p.  c;  June,  1900,  to  June  20,  1902,  6  p.  0. 
yearly  (l^a  p.  c  Q-M),  and  in  June,  1902,3  p.  o.  extra;  Sept.,  1902, 
none;  Dec.  1  p.  c;  in  1903,  4  p.  c;  1904,  Mar.,  1  p.  c;  June,  1  p.  o. 
Directors,  Oct.  1903,  V.  77,  p.  1532.  President,  Robert  Peebles;  Sao. 
and  Treas.,  Frank  B.  Moore.— (V.  75,  p.  76, 732;  V.  77,  p.  1532.) 

Astoria  Ac  Columbia  River  RR.— Goble  to  Seaside,  Ore..  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stook  outstanding,  $1,619,000; 
par,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 
7, 1996,  interest  F.  &  A.,  issuable  at  $40,000  per  mile;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  In  1903  interest  on  bonds 
was  paid;  previous  interest  reported  to  be  unpaid.  Year  ending  June 
30,  1902,  gross,  $306,954;  net,  *118,477;  oharges,  $140,512;  bal.,  def., 
$22,035.    Pres.,  A.  B.  Hammond,  Astoria,  Ore.— (V.  77,  p.  2158.) 

Atchison  Ac  Eastern  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison.  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atoh.  Top.  &  Santa  Fe,  the  Chic  R.  I.  &  P.,  the  Mo.  Pac  and  the  Chic 
Burl.  &  Quin.  A  reorganization  of  the  Chic  &  Atoh.  Bridge  Co.  fore- 
closed Mar.  4,  1898.  per.  plan  V.  65,  p.  366.  Stock,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  the 
annual  interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  interest  (by  lot  if  not  purchasable  in  the  open 
market).  Year  ending  Dec.  31,  1902,  gross,  $96,655;  net,  $75,002; 
int.  and  sinking  fund,  $30,000;  renewals  and  other  oharges,  l$6,675- 
Pres.  and  Treas..  Howard  P.  Eells,  Cleveland,  O.— (V.  67,  p.  578.) 

(The)  Atchison  Topeka  Ac  Santa  Fe  Railway.— (See  Map)— 
The  system  operated  July,  1903,  comprised  8,00391  miles  of 
railroad,  and  embraoed  an  unbroken  line  of  track  from  Chioago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Paoiflo  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexico. 

For  operating  and  statistical  purposes  the  system  is  divided  as  folio  ws  i 


Miles. 
Rio  Grande  &  El  Paso. . . .  20-17 
South.  Kans.  Ry.  of  Tex..    129-17 


Atchison  T.  &  S.  F 6,332  98 

Gulf  Colo.  &S.  F 1,328  46 

Southern  California 478-07 

Total  of  all 8,288-85 

Also  owns  stock  of  the  Santa  Fe  Pres.  &  Phoenix  and  controls  the 
Pecos  Val.  &  Northeastern,  672  miles  in  all.  V.  75,  p.  680.  In  1900,  ac- 
quired control  of  Gulf  Beaumont  <£>  Kansas  City  and  Gulf  Beaumont  A 
Great  Northern,  whloh  are  leased.    V.  76,  p.  751;  V  77,  p.  1224. 

Organization.— This  company  was  organized  on  Dec.   12,    1895 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  of  the  Atchison  T.  &  Santa  Fe  RR, 
Co.  in  accordance  with  a  reorganization  plan.    V.  60,  p.  658. 

The  railway  company  in  July,  1903,  owned  in  fee  5,606  miles  of  the 
system,  and  also  all,  or  nearly  all,  the  bonds  and  stooks  of  the 
various  companies  in  which  the  title  to  the  other  lines  is  vested.  V. 
68,  p.  974.  A  list  of  such  holdings  is  in  the  general  mortgage  (in  V.62,  p. 
732,  733,  and  successive  annual  reports).  See  V.69,  p.  1300;  V.71,  p.  27. 

In  Mar.,  1903,  the  Eel  River  &  Eureka,  in  Northern  California, 
together  with  the  California  &  Northern,  51  miles,  was  acquired  In 
the  Interest  of  the  company.  V.  76,  p.  653.  The  stockholders  voted  on 
Deo.  11, 1902,  to  purchase  the  Santa  Fe  Pacific  RR.,  etc,  V.  75,  p.  980. 

San  Francisco  &  San  Joaquin  Valley  Ry.  was  merged  in  June,  1901. 
V.  68,  p.  426;  V.  67  p.  841. 1355;  V.  71,  p.  605;  V.  72,  p.  1134. 

In  Aug.,  1901,  lines  in  Oklahoma  were  proposed,  282  being  operated- 
Oct.,  1903.  V.73,  p.  736;  V.  74,  p.  150;  V.  75,  p.  610,  980;  V.  77,  p. 
1224.  In  July,  1903,  a  cut-off  was  under  construction  from  Belen, 
N.  M.,  to  probably  Portales,  on  the  Pecos  Valley,  shortening  the  main 
line  about  200  miles.    V.  75,  p.  28,  980. 

In  Nov.,  1903,  the  San  Francisoo  &  Northwestern  Ry.  projeoted 
from  Alton,  Humboldt  County,  Cal.,  southerly  to  a  connection  with 
the  Atohison  near  Point  Richmond,  on  San  Francisco  Bay,  over  200 
miles,  was  purchased;  also  the  Randsburg  RR.,  30  miles.  Phoenix  & 
&  Eastern,  see  V.  77,  p,  633,  1294,  2279. 

Stock.— The  preferred  stook  has  preference  as  to  assets  and  non- 
cumulative  dividends  not  exceeding  5  p.  c  per  ann.,  asdeolared  by  the 
board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
Increase  in  the  preferred  stook  can  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stock  repre- 
sented at  a  meeting.  The  total  authorized  amount  of  preferred  stook  is 
$131,486,000,  of  whioh  $10,800,000  is  reserved  to  acquire  other 
lines;    also    $6,486,470   in    special  trust   for    improvements,  exten- 
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Atlantic  CoastLinc  Oo.(Oonn.)—  Stock,  $30,000,000 

Ctf  s.  of  indebt.,  Inc,  non-oum.,  $6,000,000.r.SBa 

do       do       do       red.  atl05aft'r  20yrs.SBa 

Atlan.  Coast  Line  Jtlt. — 8tk.,  common  (text)     . 

Class  "A"  com.  stk.  tax  exempt  (Rich.  &  Pet.  ctf  s.) 

Preferred  stock,  5  per  oent 

1st  oonsol.  M  ,  $80,000,000,  g.,  text  Us c*&r 

Col.tr.  M.,  gold,  sec.  by  I*,  &N.  stook,red.l05.c<fer 
Certificates  of  indebtedness  (new)  $25,000,000.. 

do  do  (old) 

Bonds  Underlying  1st  Consol  4s. 
No.  East  (B.C.),  cons.  M.,  g.,  Flor.  to  Charlest'n.c 
Wilm.  Col.  &  Aug.,  1st  M.,  (WUm.  to  Columbia). 
At.C.L.of  S.C.,  gen.  1st  M.(lst on 44 m.)  g.SBa.c* 

Petersburg  M.,  class  A,  gold 

Do  class  B,  g.,  (Petersb.  to  Weldon) . 

Rlchm  d  &  Petersb.,  1st  mort.  ($24,500  are  7s)  .. 

Con.  M.,  g.  (Rich,  to  Pet.,  etc.j.Ce c* 

Wilm.  &  Wei.  gen.  M. ($938,000  are4s).SBa.g.*o 

Yad.Div.,lstM.,g.(San.toWil.,N.C.&c.).SBa.c* 

Wil.  &  New  Bern,  1st  M.,  gold,  assumed. SBa. 

Alb.&  RaL.lst  M.,  g.,ass'd(R.Mt.to  Plym.)SBa 
Nor.  &Car.,  lstM.,g.(P.Pt.,Va.toTar.,N.C.).Ce.c" 

2d  mortgage,  gold. SBa o* 

8av.  Flor.  &  West.  1st  M.,  gold. Mp cMir 

Charleston  &  Savannah,  gen.  mort..  gold.SBa.c* 
Bruns.&W.  1st  M.  Bruns.  to  Albany,  g.,  gu.Mp.c. 

Income  mortgage 

Ala.  Mid.,  1st  M.,  g.(Bainb.  to  Montgom.)  Mp.xc 
Florida  South'n,  1st  mort.,  $5,000,000,  g.AB.c* 
Sanford  &  St.  Petersburg,  1st  mort.,  gold.PeP. 
Four  small  issues 


Miles 

of 
Road 


3,885 


102 

239 

696 

68 

68 

22 

27 

479 

151 

90 

54 

110 

110 

548 

111 

169 

169 

174 

244 

146 


Date 

of 
Bonds 


1897 
1900 


1902 
1902 
1902 
1900 

1883 

1880 
1898 
1881 
1881 
1875 
1890 
1885 
1899 
1897 
1894 
1889 
1896 
1884 
1886 
1888 
1888 
1888 
1895 
1894 
78-'93 


Size,  or 

Par 
Value. 


$100 
100  &o 
100  Ac 
100 
100 
100 
l.OOO&o 
100  &o 
100  &c. 
100  &C 

1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 


1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


$10,500,000 

5,000,000 

5,000,000 

35,677,000 

973,000 

1,726,700 

36,865,500 

35,000.000 

21,404,000 

11,100 

657,000 

1,600,000 

5,547,000 

868,000 

800,000 

340,500 

300,000 

4,000,000 

1,800,000 

500,000 

500,000 

1,320,000 

400,000 

6,500,000 

1,500,000 

2,990,000 

85,000 

2,800,000 

2,418,000 

275,000 

47,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1903 

5  cur. 

4 
5  in  1904 
5  in  1904 
5  in  1903 

J* 

4 

8* 

\i 

6  &f' 
4*9  g. 

4g.&5g. 

4  g. 

5  g- 

5g. 
5g.&6g. 

I8' 
4  g. 


5g. 
4g. 

4  g. 
5  to  8 


When 
Payable 


Q 

,-M. 

J. 

&  D. 

J. 

&    J. 

J. 

&   J, 

J. 

&    J. 

M 

&  N. 

M 

&  S. 

M 

&  N. 

M 

<k  N. 

J. 

&   J. 

.T. 

&   J. 

.r. 

<fe  D. 

J. 

&   J. 

J. 

&   J. 

A. 

&  O. 

M. 

&  N. 

A. 

&  0. 

J. 

&   J. 

J. 

&  D. 

F. 

&  A 

.r. 

&   J. 

A. 

&  O. 

J. 

&   J. 

A. 

<fc  O. 

J. 

&   J. 

J. 

&  J. 

M.  &  N. 
J.  &  J. 
J.    &   J 

Various 


Where  Payable,  and  by 
Whom. 


Baltimore. 

In  1903  paid  5  p.  o. 

In  1904  paid  4  p.  0. 

Treas.  Of.,  Wilm.,  N.  C. 

do  do 

do  do 

N.  Y.,  T7.  S.  Trust  Co. 

N.Y.,  J.  P.  Morgan  ACo. 

Treas.  off.,  Wilm.,  N.  C. 

do  do 

N.  Y.,  Cuyler  M.  &  Co. 
N.Y.,lstNat.Bk.&  Bait. 
Bait..  Safe  D.  &  Tr.  Co. 
Riohm'd  and  PeterBb'g. 

do  do 

Richmond,  Office. 

N.  Y.,  Brown  Bros. 

N.Y.,lst  Nat.Bk.&  Bait. 

Bait.,  S.  Dep.  &  Tr.  Co. 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 
Bait.  Safe  Dep.  &Tr.  Co. 
N.Y.,U.S.Tr.Co.&Sav. 

do  do 

N.  Y.,  U.  8.  Trust  Co. 


N.  Y.,  Metropol.  Tr.  Co. 

N.  Y.,  U.  S.  Trust  Co. 

do  do 


Bona* — Pr  lnoi  • 

pal, When  Due. 

Stocks— Last 

Dividend. 


J'ne  10/04,2% 
Irredeemable- 
July  1,  '04,  2% 
July  9, '04,  2ifl 
July  9,  '04,  2 »* 
May  10.'04,2i* 
July  1,  1952 
Oct.  1,  1952 
Irredeemable. 
July,  1904, 2% 


Jan.  1, 
June  1, 
July  1, 
July  1, 
Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
June  1, 
Aug.  1, 
Jan.  1, 
Apr.  1, 
July  1, 
Apr.  1, 
Jan.  1, 
Jan.   1, 


1933 
1910 
1948 
1926 
1926 
1915 
1940 
1935 
1949 
1947 
1944 
1939 
1946 
19S4 
1936 
1938 


Nov.  1,  1926 

Jan.  1,  1949 

Jan.    1,  1924 

1915-1943 


sions,  etc.    Pref.  stock  certificates  in  Supplement  of  April,  1897,  page 
3.    Common  stock  authorized,  $102,000,000. 

Dividends.— On  preferred,  1  p.  c.  paid  Jan.  26,1899;  July  20, 1899, 
114;  1900,4;  1901  to  Aug.,  1904, 5  yearly  (F.&A.).  Dlv.  on  com.,  June, 
1901,  lifl  p.  c;  Deo.  2,  2  p.  c;  1902,  4  p.  c;  1903,  4  p.  c;  1904,  June,  2%. 

Bonds.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  8,048  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 


General  mortgage  4s  (limited  to  $165,490,500). 


Reserved. > 

In  1895.         In  1904. 


12,189,383 

604,960 

1,600,000 


6,615,101 
6,731,554 


a  To  retire  guarantee  fund  notes  paid  and  car  trusts  at 

not  exceeding  $1,250  for  each  $1,000 of  old  bonds...  $15,600,000 

b  Non-assenting  bonds  from  reorganization  of  1889 1,600,000 

c  Chicago  &  St.  Louis  1st  mortgage  6s. 1,500,000 

For  improv'ts,  terminals,  second  track,  equip't,  etc., 
at  not  exceeding  $3,000,000  yearly,  of  which  not  over 
$750,000  for  extensions 30,000,000 

For  acquisition  of  Atlantic  &  Pacific  and  other  lines 20,000,000 

The  Adjustment  Mortgage  (Abstract  V.  62,  p.  739)  Is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  is  to  be 
determined  on  or  before  October  15  In  each  year ;  Interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  Issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  improvements  as  above  have  been  issued  (1.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
De  issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In- 
terest—In Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  c.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000,000  authorized) 
will  be  issued  for  extensions;  the  present  issue  of  $5,645,000  Is 
secured  on  lines  completed  in  Feb.,  1904,  viz.:  Paul's  Valley  to  New- 
kirk,  Ind.  Ter..  etc.,  a  total  of  282  miles.    V.  76,  p.  434. 

The  $30,000,000  debenture  4»  of  1902  were  issued  to  pay  for  $13,- 
000,000  equipment  ordered  since  July  1,  1901,  and  to  cover  the  oost 
of  securities  of  Santa  Fe  Preecott  &  Phoenix,  and  construction  of  new 
mileage  already  made  or  authorized,  amounting  to  $5,000,000,  and 
additional  equipment,  terminal  facilities  and  other  permanent  improve- 
ments made  orlncurred  sinoe  July  1, 1901,  or  hereafter  to  be  inourred. 
No  new  mortgage  on  lines  owned  when  the  debentures  were  Issued  can 
be  made  without  securing  debentures  thereunder.  See  statement.  V. 
74,  p.  150,  and  offioial  statement  In  V.  74,  p.  204;  also  V.  75,  p.  680.  The 
debentures  maturing  Feb.  l,|1903,*having  been  paid  from  cash  in  the 
treasury,  are  not  included  in  the  Income  account.    V.  77.  p.  2338. 

San  Francisco  <£  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

General  Finances.— Capital  expenditures  from  organization  to 
June  30, 1903,  see  V.  73,  p.  1311;  V.  77,  n.  632.  In  Jan..  1902,  Issued 
$30,000,000  debentures,  payable  $2,500,000  yearly;  see  above. 

In  Dec,  1903,  $10,000,000  general  mortgage  bonds  were  sold,  mostly 
for  the  purchase  of  additional  rolling  stock,  double-tracking  and 
extensions.  V.  77,  p.  2338;  V.  78,  p.  a27.  Bonds  per  mile  of  road 
July  1, 1903,  $28,501 ;    interest  charge,  $1,152.    V.  77,  p.  631. 

Latest  Earnings.— 11 )  1903-4.Gross,  $63,053,732;  net,  $24,379,652 
mos.,July  1  to  May  31.  S 1902-3. Gross,    57,862,791;  net.     22,723.564 

Deducting  taxes  and  rentals,  balance  for  interest  in  11  months  of 
1903-4  was  $22,211,828,  against  $20,746,207.  Road  operated  8,300 
average  miles  in  1903-4,  against  8,004  miles  in  1902-3. 

Report.— Annual  meeting  third  Thursday  in  October.  Report  for 
year  1902-03  was  given  in  V.  77,  p.  624,  631;  see  also  page  605. 
Average  freight  train-load,  279  tons  In  1902-03,  against  247  in  190102. 

Tears  end.  June  30—      1903.  1902.  1901  1900. 

Aver,  miles  operated       7,965  7,855  7,807  7,341 

Gross  earnings $62,350,398  $59,135,086  $54,474,822  $46,232,078 

Operating  expenses  38,437,110    33,909,268    32,262,946    27,521,499 

Net  earnings.. ..$23,913,288  $25,225,818  $22,211,876  $18,710,579 


1902-03.  1901-02. 

Net  earnings....  $23,918.28S  $26,22»,818 
Other  Income....     1.317,993      1,140,858 


Taxes,  eto. . 
Interest.... 


1902-03. 
...$2,198,464 
...    0,134,485 


1901-02. 

$2,303,163 

8,438,986 


Net  income. ..  .$25,231,281  $26,366,676    Bal.,»urp $13,898,332       $16,664,628 

Dividend  on  preferred  stock. (5)1)5.708,690    (6jt)5.70H,090 

Dividend  on  common  stock (42)4,078,220    (4*)4,078,220 

Balance,  surplus  for  year ..$4,111,422         $6,777,618 

Officers.— Chairman  of  Executive  Committee,  Victor  Moraweta;  E. 

P.  Ripley,  President;  D.  L.  Gallup,  Comp.;  H.  W.  Gardiner,  Asst.  Treas. 
Directors.— Charles  Steele.  R.  Somers  Hayes.  Edward  J.  Berwlnd,  Geo.  Q. 

Haven,  John  O.  McCullough.  H.  Kieman  Duval.  Thomas  P.  Fowler,  Victor 

If  orawetz,  New  York;   B.  P.  Cheney,  Boston;     Edward  P.  Kipley,  Byron  L. 

Smith,  Chicago:   Andrew  C.  Jobes,  Wichita;  Howel  Jones,  Charles  8.  Qleed, 

Topeka:  K.  D   Kenna,  Chicago. 

Office.— 5  Nassau  St.,  N.  Y.— (V.  78,  p.  227,  286,  1496.) 

Atlanta  &  Charlotte  Air  Line  By.- (See  Map  Southern  Rail- 
way System.)— Owns  Charlotte.  N.  C,  to  Atlanta, Ga.,  269  miles. 
The  operating  oontraot  of  1881  accepted  by  the  Southern   Ry.  re- 

8 aires  the  payment  of  interest  on  At.  &  O.  debt  and  5  p.  0.  on  stock; 
!  gross  earnings  exceed  $1,500,000,  dividends  to  be  6  per  oent;   and 
if  they  exceed  $2,500,000,  7  per  oent. 
Dividends,  )  1881  to'89.  1890. 1891  to  Mar.,  1901,inol.       Since, 
Per  cent—  $    5  yearly.      6J«         6  yearly  (M.  &  8.)    7  yrly.  (M.&S.) 


Latest  Earnings.— 10 >  1903-4... Gross,  $2,976,849;  net.  $1,031,599 
mos.,  July  1  to  Apr.  30  S 1902-3 . . .  Gross,    2,672,490;  net,       924,854 
Earnings.— For  year  ending  March  31,  1903,  gross,   $3,047,261 
agst.  $2,898,978  in  1901-2.   Pres.,  C.  8.  Falrchlld,  N.  Y.— (V.  73,  p.  553) 
Atlanta  Knoxvllle  &  Northern  Ry,— (See L.&N.Map).— Knox 
ville,  Tenn.,  to  Marietta,  Ga.,  205  miles ;  and  Murphy  to  Blue  Ridge 
23  miles;  trackage,  Marietta,  Ga.,  to  Atlanta,  Ga.,  20  miles   The  stock 
holders  voted  June  17,  1904,  to  consolidate  with  the  Louisville  & 
Nashville.    V.  T8,  p.  1548. 

In  1902-03,  gross,  $706,512;  net,  $131,144;  int.,  $70,000;  taxes  and 
miscellaneous,  $55,980;  surplus,  $5,164—  ("V.  78,  p.  1548.) 

Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
approaches,  to  he  used  by  Southern  Ry.,  Central  of  Georgia  Ry.  and 
Atlanta  &  West  Point  RR.,  expected  to  be  completed  about  Deo.  1, 
1904.  Stock,  $75,000,  owned  in  equal  proportions  by  the  three  com- 
panies named,  which  pay  all  charges  and  expenses  on  oar  basis.  Of  the 
$1,500,000  bonds  (see  above),  $300,000  is  reserved  for  future  re- 
quirements. V.  76,  p.  593, 1394;  V.  77,  p.  699.  Pres.,  J.  W.  English. 
(V.  76,  p.  593, 1394). 

Atlanta  A-  West  Point  RR.— Atlanta,  Ga.,  to  West  Pt.,  Ga..  86  m. 
Ga.  RR.,  June  30, 1903,  owned  $547,200  stock  and  $388,900  deb.  cert. 
A  belt  line  around  Atlanta,  5^  miles,  is  operated  at  rental  of  $16,000 
yearly,  4  p.  0.  on  its  cost.    V.  71,  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  per  oent  per  annum. 
From  July  1,  1884,  to  July,  1901,  inclusive,  6  per  oent  yearly,  J&J; 
Oct.  1.  1899,  25  p.  c.  extra  (V.  69,  p.  590);  1902,  (?);  1903,  6  p.  0. 

In  1902-3,  gross,  $808,372;  net,  $321,897;  other  income.  $7,342; 
charges,  $252,078;  dividends,  $73,932;  surplus,  $3,229.  In  1U01-2, 
gross,  $763,712;  net,  $297,303— (V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  Birmingham  Ry.— Waycross,  Ga.,  via  Fitzgerald 
ana  Cordele  to  Montezuma,  140  miles;  Fitzgerald  via  Tifton  and 
Moultrie  to  Thomasville,  80  miles;  total,  220.  A  consolidation  on  Deo. 
3, 1903,  with  the  Tifton  Thr  masville  &Gu)f  and  Tifton  &  Northeastern 
railroads.  V.  77,  p  87,  2279.  In  March,  1904,  purchase  of  the  Bruns- 
wick &  Birmingham  RR.,  completed  from  Brunswick,  Ga.,  to  Irwin- 
vllle,  162  miles,  including  28  miles  of  trackage,  was  contractea  f or ; 
the  road  will  be  sold  in  foreclosure  in  Aug..  1904,  to  complete  title. 
V.  78,  p.  1391, 1548.  V.  79,  p.  151.  Extension  northwesterly  from  Cor- 
dele, Ga.,  towards  Birmingham,  Ala.,  about  124  miles,  and  from  a  point 
In  Meriwether  County,  at  or  near  Warm  Springs,  about  75  miles,  were 
proposed;  V.  73,  p  899. 

Stock  &  Bonds.— Stock  authorized,  $15,000  common  and  $6,000 
preferred  stock  per  mile.  The  1st  5s  of  1904  are  Issuable  at  $12,000 
per  mile  owned,  constructed  or  acquired.  Of  the  $2,640,000  issuable 
on  the  220  miles  owned,  $288,000  were  June  1, 1904,  held  in  the  treas- 
ury for  general  purposes.    See  V.  77,  p.  2279. 

Earntngs— For  5  mos.  ending  Apr.  30,  1904,  gross,  $288,127;  net, 
$73,376;  charges,  $44,208;  bal.,  but.,  $29,168 

Statement  for  year  ending  June  30,  1903,  in  V.  77,  p.  1289,  showed 
on  140  miles,  gross,  $270,112;  net,  $115,975;  int.  and  taxes,  $42,632; 
bal.,  BUT;,  $73,343.  Prest.,  W.  G.  Raoul,  Atlanta,  Ga.;  Auditor,  W.  J. 
Swain,  Waycross,  Ga. 

Directors—  W.  G.  Raoul,  Atlanta:  Geo.  Dole  Wadley.  Wavcro»s;  Gordon  Ab- 
bott, Boston;  H.  M.  Atkinson.  Atlanta;  Percy  R  Pine,  511  Wall  St .  N.  Y.;  B.  H. 
Williams,  Alex.  Bonntman,  W.  J.  Swain  ana  C.  F.  Redding,  Waycrosi,  Ga.— 
(V.  77,  p.  1289,  2158,  2279;  V.   78,  p.  819,  1274, 1391,  1548.) 

Atlantic  City  RR.  —Camden to  Atlantio  City,  57  m.  (double  track); 
branches,  54  m.;  Wlnslow  Junction,  to  Cape  May,  N.  J.,  Sea  Isle  City, 
Ocean  City ;  total,  168  miles  A  consolidation  in  June,  1901,  per 
plan  In  Chronicle,  V.  72,  p.  1278.  Stock,  common,  $2,625,000; 
preferred.  $1,000,000  (par,  $50).  The  Reading  Co.  owns  the  greater 
part  of  the  stook,  and  guarantees  the  oonsol.  4s,  principal  and 
interest.  Form  of  guaranty,  V.  75,  p.  1398.  Of  the  latter,  $2,650,000 
are  reserved  to  retire  prior  lien  bonds  and  $786,000  for  improvements. 
See  V.  73,  p.  81.  There  are  also  outstanding  $23,500  Beaooast  RR.  ser. 
A  5s  and  $2,834  ser.  B  5s.  For  year  1902-3.  gross,  $1,415,689;  net, 
$244,396;  fixed  oharges,  $206,646;  bal.,  but.,  $37,750.— (V.75,  p.  1398.) 

Atlantic  Coast  Line  Co.— (See  Map.)— Organized  May  29, 
1889,  under  the  laws  of  Connecticut,  and  owns  a  majority  of  capital 
stock  and  a  large  amount  of  the  bonds  in  a  system  of  railroad  com- 
panies described  under  the  title  of  the  Atlantio  Coast  Line  RR.  below. 

Stock.— As  to  certificates  of  indebtedness,  see  editorial,  Oct.,  1897, 
Sup.,  page  3— V.  65,  p.  564;  V.  71,  p.  1310.  In  1898  $5,000,000  stook 
was  distributed  as  a  100-per-cent  dividend.  V.  67,  p.  954.  In  May, 
1903,  stockholders  subscribed  to  $500,000  new  stock  at  $250  per  $100 
share,  raising  the  amount  outstanding  to  $10,500,000.  V.  76,  p.  1029. 
In  1900  company  distributed  $10,000,000  4%  certificates  of  indebted- 
ness (including  $2,500,000  of  Atlantic  Coast  Line  RR.  Co.)  as  a  100-p  c. 
dividend  to  represent  the  profits  from  the  consolidation  by  which  the 
Atlantio  Coast  Line  RR.  was  formed. 

V.71,  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  secure  equally 
the  certificates  of  Indebtedness  of  1897  and  1900,  see  V.  71,  p.  1310. 

CASH  DIVIDENDS,  J  1896.  '97.  '98.  '99.  '00.  '01.  '02.     '03.         1904. 
Per  oent—  \      3     3»a     4     4»«     5    4»s    6*3      8  Incl.J'ne,4 

Fall  Interest  has  been  paid  on  the  certificates  of  Indebtedness  to 
July,  1904.  Chairman  of  Board,  Henry  Walters;  President,  Warren  G. 
Elllott.-(V.  75,  p.  1146;  V.  76,  p.  1029.) 

Atlantic  Coast  Line  RR.— (See  Map.)—  Operates  from  Rich- 
mond and  Norfolk,  Va.,  on  the  north,  to  Fort  Myers,  Port  Tampa  and 
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Atlantic  Coast  Line  RR.— (Concluded.)— 
811.  Sp.  O.A  G.,  1st  M.,  g.  (Ocala  to  Inv.  &  br.)Cl.c* 
Wti.  &  Wei.  ctf  s.  of  Ind.  for  div.  1887,non-cum.  ,ino 

Atl.dt  Danv.— 1st  M.,$4,425,000,g.,int.rental.Me.o* 
2d  M.,  $1,525,000,  g.,  Int.  rental. .Ta  

Atlantic  <6  No.  Carolina— Stock,  $1,800,000 

1st  mortgage,  $325,000.. MeBa 

Atlantic  <t  St.  Lawrence— Stock, 6%  rental  Grand  Tr'fc 

Atlantic  <t  Western— 1st  M  ,  $3,000,000,  g.IB 

Augusta  A  Savannah — Stock  b%  rental  Central  Ga.. 

Augusta  So.— 1st  consol.  M.,  gold  Ce.xe 

Avon  Oeneseo  <6  Mt.  Morris  RR.— Stock  (see  text). 

Bald  Eagle  Valley— Stock,  $2,600,000 

1st  M.  orig.  $400,000  (s.  f.,  drawn  at  100)..  -FPxr 

Baltimore  <&  A  nnap.S.L.  -Stock,  common 

Baltimore  Chesapeake  <t  Atlan.— 1st  mort.,  goldAo* 

Bali,  dt  Oumb.  Vol.  Ry.— 1st  mort.,  Interest  rental. 

Bait.  <£  Oumb.  Val.  RR.— 1st  mort..  Interest  rental 

B.  A  O.  V.RR.Exten.Sti,  gu.  ($270,000  carries  7  p.  o.) 
1st  mortgage,  Interest  rental.  B a 

Baltimore  dt  Marrisbura  RR.—M.,  gold.  Me  Ba.o" 
1st  M.  West.  Ext.  ($16,000  p.  m.), g.,  gu.Me  Ba.o* 

Baltimore  A  Ohio— Oommon  stock,  $125,000,000 
Pref.  stock,  4  p.  c,  non-cum,  auth.  $60,000,000.. 
Prior  lien  mort. ,  gold,  not  subj.  to  call .  M  e . .  o*&r 
1st  mort.,  gold,  red.,  at  105  after  1923.Us..c*<fcr 
Southwest'n  Dlv.  1st  M.,  $45,000,000,  g.F..c*&r 
Pitts.  Jc.&Mid.Div.  ($20,000,000)  1st  M.g.Ce.c*<fcr 
P.  L.  E.  A  W. V.Sys.  ref.,g.,red.lOO  aft.'25  Un.o'U 
Conv.  deben.,  $15,000,000,  gold,  red.,  see  text... 

Coll.  trust  notes,  gold.Usm 

Bonds  Underlying  1st  mort.  31*  per  cent. 

Loan,  1853,  extended  In  1885,  gold 

Pitt.&Con.,lstM.,ext.in  1896  In  gold 


Miles 

of 
Road. 


64 

275 

275 


166 

"68 

85 


94 

"88 
3 
5 

"27 
32 
15 


1,076 

1.657 

930 

384 

1,642 


377 


Date 

of 
Bonds 


1888 

1900 
1904 

1887 

1903 

1894 

1880 

1894 
1879 
1879 

1881 

1886 

1888 


1898 
1898 
1899 
1898 
1901 
1901 
1904 

1853 

1868 


Size,  or 

Par 
Value. 


$1,000 

100 

1,000 

1,000 

100 

1,000 

£&$100 

100  &c. 

$100 

1,000 

100 

50 

1,000 

100 

1,000 

500 

100  &c 

50 

1,000 

1,000 

1,000 

100 

100 

500  Ac 

500   Ac 

500  &0. 

500  Ac. 

1,000 

1,000 

1 ,000,  &o 

500  &c 
1,000 


Amount 
Outstanding 


$1,067,000 
13,200 
3,925,000 
See  text. 
1,797,200 
325,000 
5,484,000 

(«) 

1,022,900 

11400,000 

225,000 

1,535,000 

308,000 

358,000 

1,250,000 

48,500 

72,800 

390,600 

230,000 

690,000 

240,000 

124,262,060 

59,973,800 

72,798,000 

70,963,000 

43,600,000 

a  6,175,480 

20,000,000 

592,000 

10,000,000 

118,000 
24,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g. 


4g. 
7 

4  g. 
2  In  1899 

6 
6 
5 
5 

5  g. 
3^ 

10 

6  our. 
7>*in'04 
5  g. 
6 
6 

&7 
6 

5  g. 
5  g. 
4  In  1904 
4  in  1904 
3*9  g. 
4  g. 
3*3  g. 
3*2  g. 

1tg- 
4  K- 

4>sg. 

4  g. 
4  K. 


When 
Payable 


J. 
A. 
J. 
J. 


&  J. 

&  O. 

&  J. 

&  J. 


&  J. 
&  8. 
&  J 
&  J. 
&  D. 
&  J. 
&  A. 
&   J. 


&  N. 
&  N. 
&  S. 
&  S. 
11 


A  N. 
&    S. 

&  N. 

&  O. 
&   J. 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  U.  8,  Trust  Co. 

Wilmington,  N.  C. 
N.  Y,  Mercantile  Tr.  Co. 

New  York. 

Check  from  Co.'s  office. 

Bait.  ,N1.  F'rm'rs'A  P.  Bk 

London  and  Portland. 

Boston,  Intern.  Tr.  Co 

Savannah,  Ga. 

N.  Y.,  J.P.Morgan  &  Co 

New  York,  Erie  RR. 


Phila. ,  F.  Ins.Tr.&S.Dep. 
Checks  mailed. 

Phila.,  Broad  St.  Stat'n. 

Bait.,  Farm.  &  Meo.  Bk. 
do  do 
do  do 
do  do 
do  do 
do      do 

Co.'eOfflce,2WaU8t.N.Y 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
New  York. 


do 
do 


do 
do 


July  1,  1918 

Irredeemable. 

July  1,  1948 

July  1,  1948 

Sep.15,'99,2% 

July  1,  1917 

Mar.,  1904, 3% 

Jan.  1,  1944 

July  5,  '04,  2* 

Deo.  1,  1924 

July  1,'04, 1\ 

Ang.  1,'04,5% 

Jan.  1,  1910 

July  1,  '04,  4 

Sept.  1,  1934 

July  1,  1929 

July  1,  1929 

July  1,  1904 

July  1,  1931 

Nov.  1,  1936 

May  1,  1938 

Sept.  1,1904, 2 

Sept.  1, '04, 2% 

July  1,  1925 

July  1,  1948 

July  1,  1925 

Nov.  1,  1925 

Nov.  1,  1941 

Moh.  1,  1911 

May  1,  1906 

Oct.  1,  1935 
July  1,  1946 


U  Coup.,  J.-J.;  reg.,  Q.— J.         J  Coup.,  A.-O.;  reg.,  Q.-J. 


•eg.,  y.-J.        *  Coup.,  M.-N.;  reg^O.-F. 
a  In  addition  $7,635,050  are  pledged  as  part  collateral  for  the  Pittsb.  L.  E.  &  W.  Va.  System  4s. 


River  Junction,  Fla.,  on  the  south,  and  Montgomery,  Ala.,  and  Au- 
gusta, Ga.,  on  the  west,  reaching  the  ports  of  Norfolk,  Va.;  Wilming- 
ton, N.  C,  Charleston,  8.  0.;  Savannah  and  Brunswick,  Ga.,  and  Jack- 
sonville and  Port  Tampa,  Fla. 


Lines  owned.  Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 898 

Norfolk.  Va.,  to  South  Rocky 

Mount 115 

Contentnea  to  Wilmington 105 

Florence,  S.  C,  to  Robblns 138 

Sumter  to  Columbia 43 

Wilmington,  N.  C.,to  Sanford.116 
Jesup,  Ga.,to  Montgomery,  Ala353 
Brunswick,  Ga.,  to  Albany — 169 
Dupont  Jet.  to  Inverness,  Fla. . .  247 
Sanford  to  St.  Petersburg,  Fla.  146 
Palatka,  Fla.,  to'Brooksville  145 
Bartow  to  Fort  Myers,  Fla 101 


Lines  owned— (Con.) 

Branohes,  eto 1,455 

f  See  these  companies. 

Leased —  Miles. 

Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  S.  C 40 

Other  lines 40 

Trackage — 

Robblns  to  Augusta,  Ga.,  eto.      59 


Total  in  earnings 4,170 

Controlled,  operated  sepa- 
rately. 

f  Louisville  &  Nashville 6,133 

U  Charleston  &  West.  Oaro. ...    340 
tl  Northwest'n  RR.of  S.  Car.       61 


Also  owns  one-sixth  interest  in  the  Richmond- Washington  Co.  and 
one-half  Interest  in  Atlanta  (Ga.)  Belt  Line  Co.,  5*9  miles.  Leases, 
Jointly  with  the  Louisville  &  Nashville  RR..  the  Georgia  RR.,  which 
operates  and  controls  614  miles.  The  acquisition  in  1902  of  a  majority 
interest  in  the  Louisville  A  Nashville  brought  4,916  miles  of  addit- 
ional road  under  the  control  of  the  Atlantic  Coast  Line. 

Organization— .Originally  the  Atlan tlo Coast  Line  of  Va.  (change  of 
name  being  authorized  in  Jan.,  1900);  in  April,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840,  893)  the  following  allied  prop- 
erties: Wilmington  &  Weldon  RR.,  South  Eastern  RR.,  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  &  Carolina  RR. 
The  Florida  Southern  and  Sanford  &  8t.  Petersburg  were  merged  in  Apr., 
1903,  the  $4,241,000  Fla.  So.  4s  and  $775,000  8anford  &  St.  Peters- 
burg 4s  being  offered  the  privilege  of  exchange  for  90  p.  o.  in  Atlantic 
Coast  Line  consol.  4s.  V.  76,  p.  918,  971.  The  Atlantlo  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stook.  8ee  that  company  above. 
V.  70,  p.  893;  V.  71,  p.  1116,  1310. 

Savannah  Flor.  &  Western  Ry.  ("Plant  System"),  which  owned  and 
controlled  2,234  miles,  was  merged  July  1, 1902.    V.  74,  p.  774, 829. 

In  Oct.,  1902,  acquired  $30,600,000  of  the  $60,000,000  Louisville  & 
Nashville  RR.  stock  for  $10,000,000  oash,  $35,000,000  In 4  percent  50 
year  collat.  trust  bonds  and  $5,000,000  stook.    V.  75,  p.  733,  792,  905" 

Stock.— Atlantlo  Coast  Line  RR.  of  Va.,olass  A,  tax-exempt  stock- 
was  assumed  as  so  muoh  of  the  common  stock  of  the  new  company. 
Under  the  consolidation  with  the  8.  F.  <fe  W.  in  1902  the  common  stock 
was  increased  from  $15,890,200  to  $23,150,000.    (See  above.) 

In  Nov.,  1902,  the  authorized  common  stock  was  increased  by  $15,- 
000,000;  of  the  new  stock  $5,000,000  was  given  in  part  payment  of 
controlling  Interest  in  the  Louisville  A  Nashville  stock,  $8,500,000 
additional  being  subscribed  for  as  part  of  the  same  transaction  at 

fl25  per  share.    This  raises  the  amount  outstanding  to  $36,650,000. 
.  75,  p.  1252. 

The  preferred  stock  ($18,850,000)  was  in  1902  mostly  exchanged  for 
125  per  cent  in  4  per  oent  certificates  of  indebtedness.    V.  75,  p.  1252. 

Dividends.—  Dividends  on  pref.  paid  Nov.,  1900,  to  May,  1904,  both 
Inclusive,  5  per  oent  yearly  (M  &  N.).  On  oommon.  Including  olass 
"A"  stook,  1  per  cent  paid  Jan.  10, 1901;  July,  Ha  p.  c;  In  1902  Jan., 
I1*  p.  o.;  July,  2  p.  c;  in  1903  and  1904,  5  p.  c.  yearly  (J.  A  J.).  On 
oerte.  of  indebtedness  in  full  to  May,  1904,  inol. 

Bonds.— First  consol.4s  of  1902  ($80,000,000  authorized,  limited  to 
$20,000  per  mile)  are  a  first  lien  on  about  751  miles  of  road  and  a 
blanket  lien  on  the  remaining  3,133  miles  owned,  subject  to  the  under- 
lying bonds.    The  first  consols  are  issued  or  reserved  as  follows: 

Issued  forthwith $31,034,000 

Reserved  to  take  up  underlying  liens 35,102,000 

Reserved  for  acquisitions,  extensions,  Improvements  and 

equipment 13,864,000 

Of  the  present  issue  ($36,865,500),  $12,451,000  were  used  to  retire 
8av.  Flor.  &  West,  consol.  4s  to  the  same  amount,  $7,945,000  were 
applicable  to  the  retirement  of  $3,000,000  AtL  Coast  Line  certfs.  of 
indebtedness  and  $2,880,000  Wilmington  &  Weldon  6  and  7  per  oent 
Irredeemable  certificates  of  Indebtedness  (over  99  per  oent  of  the 
holders  of  which  had  in  Dec,  1903,  consented  to  exchange  for  the 
new  bonds)  and  $10,638,000  to  the  purchase  of  the  $12,500,000 
S.  F.  &  W.  pref.  stock  and  $5,000,000  Bruns.  A  West  and  Chart.  A 
Sav.  inoome  bonds  (over  98  p.  o.  of  latter  acquired);  $2,830,700  were 
need  to  acquire  the  Florida  So.  and  Sanford  &  St.  Petersburg  roads, 
aggregating  389  miles,  $1,500,000  for  equipment,  and  $1,500,000  to 
retire  ihe  St.  John's  River  first  ™  ortgage  b<  nds.  V.  75,  p.  76;  V.  77, 
p.  1872;  V.  78,  p.  819. 

As  to  the  $35,000,000  collateral  trust  4s  of  1902  see  "Organization" 
above.  They  are  subject  to  call  at  105  In  amounts  not  less  than  $100,- 
000.    Car  trusts  $100,000,  due  $10,000  quar.,  Juno,  1904,  to  Dec,  1906. 

Latest  Earns.— 11  mos. )  1903-4. Gross,  $18,780,785;  net, $7,050,417 
July  1  to  May  31.        J  1902-3. Gross,     17,877,013;  net,  6,291,759 


For  6  mos.  endmg  Deo.  31,  1903,  net,  $2,808,850,  against  $2,453,- 
09$  in  1902;  other  inoome,  $995,698;  charges,  $2,356,314;  bal.  for 
div.,  $1,448,230.  Dividends  on  both  stocks,  at  5  p.  c,  call  for  about 
$930,000. 

Report  for  the  year  ending  June  30.  1903,  was  given  at  length 
in  V.  77,  p.  2032,  2047  (see  also  editorial,  p.  2007),  showing  on  4,138 
miles  operated  as  follows: 

statement  for  tear  ENDING  JUNE  30, 1903. 

Interest  and  rentals.  .tf$5,207,982 


Miscel.  deductions 22,061 

Div.  on  pref.  stock  (5%)         94,075 
Dlv.  on  oom.  stook  (5%)  1,620,000 


Gross  earnings $19,682,455 

(fnc  of  11-58  p.  o.  over  '01-02) 
Net  earns,  (overtaxes)     7,070,119 

(Ino.  of  18-13  p.  o.  over  '01-02) 
Other  income '1,152,952 

Total  Income $8,223,071  Balance,  surplus... $1,278,953 

"  Inoludes  6  mos.  dividend,  or  $765,000,  on  L.  A  N.  stook  owned. 
IT  Inoludes  9  mos.  interest,  or  $1,050,000,  on  L.  &  N.  col.  trust  bonds. 

Officers.— Chairman  of  Board,  Henry  Walters;  President,  R.  G. 
Erwln;  1st  Vioe-Pres.,  Alexander  Hamilton;  2d  Vlce-Pres.,  O.  8.  Gads- 
den; 3d  Vice  Pres.,  T.  M.  Emerson;  4th  Vioe-Pres.  and  Gen.  Man.,  J.  R, 
Kenly;  Sec.  Herbert  L.  Borden;  Treas.,  James  F.  Post.(V.  78,  p.  1781.) 

Atlantic  &  Danville  Ry.— (See  Map  Southern  By.)— West  Nor- 
folk, to  Danville,  Va.,  203  miles,  three  branohes,  22  miles;  James  River 
J  u notion  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  1, 1899,  to  July  1, 1949,  for  taxes,  repairs, 
maintenance  and  oash  rental  sufficient  to  oover  Interest  charges,  with 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ry.  agrees  to  pav  the  same  rate  of  dividends  on  the  oommon  stook  as 
may  at  any  time  be  paid  on  its  own  oommon  stook.    V.  71,  p.  447. 

Stock.— Common,  $2,180,800;  pref.,  30,992  shares,  par  originally 
$100,  but  reduced  60  per  oent  by  payment  from  proceeds  of  sale  of 
bonds,  via.,  40  per  cent  in  1900  and  20  p.  c  in  Nov.,  1901;  further  pay- 
ments to  be  made  latter  part  of  1904  and  1909,  when  It  will  be  entirely 
canceled.    See  V.  71,  p.  181,  862;  V.  73.  p.  722,  956. 

Bonds.— Of  the  $4,425,000  fours  of  1900  $500,000  can  be  Issued  only 
for  Improvements  upon  request  of  Southern  Ry.  Of  the  $1,525,000 
seoond  4s,  $775,000  can  be  Issued  July  1, 1904.  and  $750,000  not  until 
July  1, 1909.    V.  77,  p.  195.- (V.  74,  p.  774;  V.  77,  p.  195.) 

Atlantic  &  Gnlf  Short  tine.— See  V.  73,  p.  615;  V.  76,  p.  1354. 

Atlantic  &  Lake  Superior  Ry.— In  July,  1903,  operated  Meta- 
pedla,  Quebeo,  to  Paspebiao,  100  miles;  owned  St.  Gregolre  to  Nloolet, 
7  m.;  St.  Francis  to  Yamaska,  6  m.;  Yamaskato  Sorel,  10  m.;  Laohute 
to  8t.  Andrews,  7  m.;  total,  130  miles.  Was  under  construction,  Pas- 
pebiao Juno,  to  Port  Daniel,  21  m.;  Plerreville  to  Nloolet,  15  m.;  8t. 
Gregolre  to  Chaudlere  June,  67  m. 

During  year  1902-3  road  was  operated  by  trustee  for  bondholders. 
Stook  authorized,  $10,000,000;  par,  $100 ;  issued,  $2,602,500.  Bonds 
outstanding,  £500,000,  4s.  For  year  ending  June  30,  1903,  gross, 
$49,631;  def.  under  oper.,  $8,418.  President,  Hon.  J.  R.  Thlbaudeau; 
Sec,  Edgar  N.  Armstrong,  Montreal.— (V.  68,  p.  329;  V.  70,  p.  1148.) 

Atlantic  &  North  Carolina  RR.— Morehead  City  to  Goldsboro, 
N.  C,  95  m.  State  of  N.  O.  owns  $1,266,500  of  $l,797r,200  stook.  In 
June,  1904,  temporary  receivership  was  suspended  pending  appeal. 
V.  78,  p.  2333,  2383. 

Dividends.-)  '92.  '93.  '94.  1895.  1896.  1897.  1898. 1899.  Since, 
Percent.      $2220  2  2  22  0 

Earnings.— For  9  mos.  ending  Mar.  31, 1904,  net  earnings  above 
charges  were  $44,772.  See  V.  78,  p.  2010.  For  year  ending  June  30, 
1903,  gross,  $304,107;  net,  $108,545;  int.,  taxes,  etc,  $32,716;  im- 
provements, $49,833;  baL,  surplus.  $25,996.— (V.  77,  p.  1873;  V.  78, 
p.  227,  988,  1167,  2010,  2333,  2383,  2389). 

Atlantic  Va  ldoHi a  &.  Western  Ry.— See  Georgia  So.  <fc  Flo.  Ry. 

Atlantic  &  Western  RR.— V.  78,  p.  1906. 

Augusta  &  Savannah  RR.— Mlllen  to  Augusta,  Ga.,  53  miles, 
In  1895,  re-leased  to  Cen.  of  Georgia  at  5  p.  o.  on  stook.— V.  61,  p.  289. 

Augusta  Southern  RR.— Owns  from  Augusta  to  Sandersvllle, 
Gn. ,  80  m.  ,  and  Sandersvllle  &  Tennllle  RR.,  4  miles.  The  Southern  Ry. 
In  Jan.,  1901,  acquired  about  four- fifths  of  the  stook,  and  so  controls, 
although  the  lease  was  annulled  April  25, 1901.  V.  73,  p.  343.  Oom- 
mon stock,  $400,000;  pref. ,  $350,000;  par,  $100.  Year  ending  June  80, 
1903,  gross,  $145,431;  net  $15,488;  total  deductions,  $24,342;  def. 
$8,854. -(V.  72,  p.  935. > 

Augusta  Union  Station  Co.— V.  78,  p.  2333. 

A  u  Nil  it  &  Northwestern  RR.— See  Houston  <fo  Texas  Oentr'lRy 

Avon  Geneseo  &  ftl  t.  Morris  RR.— Mt.  Morris  to  Avon,  N.  Y, 
18  miles.  Leased  to  Erie  RR.  Feb.  26, 1896,  in  perpetuity  at  2>«  p.  o. 
on  stook  for  4  years  from  Jan.  1, 1896,  3  p.  c  for  1  year  more  and  3»« 
p.  o.  thereafter.— (See  V.  63,  p.  512;  V.  62,  p.  318, 589.) 

Bald  Eagle  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Look- 
haven,  Pa.,  51  miles;  branohes  to  Sugar  Camp,  etc,  43  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Deo.  7.  1864.  Rental,  40 
per  oent  of  gross  earnings.     Rental  1903,  $359,998;  other  inoome. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Baltimore  <£  Ohio—(Oon.)— Bonds  Underlying  So 
B  &0.  8.  W.  BR.,  eto o* 

Bonds  Underlying  Pittsb.  Juno.  &  Mid.  D 
Oent.O..$2,500,000,oon.l8t  M.(letl*n)  g.ItteBa.o 
Sand.  Mans.  &  Newark,  $2,300,000, 1st  M.Un.o* 
pittsb.  Juno.,  1st  mort.,  $1,400,000,  gold.lUe..c* 

2d  mortgage,  $300,000,  gold. Me o* 

Pitts.  Jo.  Ter.  1st  M.,  $500,000,  g.,  gu.  p.&  l.Me 

Bonds  Underlying  PiTTSB'g  Lake  Erie  & 

Clev.  Lor.  &  Wheel.  Cons.  M.  (now  1st)  g.Usm.o* 

General  mort.,  $1,000,000,  gold,  red.  105.N...0 

Con.ref.M.,$10,000,000,g.,red.atl02i3.Col.o* 

Clev.Term.&  Val.lst  M.,  g.,  gu.,  red.  par.Me-o*&r 

Monong.  River  RR.,  1st  M.,  g.,  gu.  B.  &O.Ce...o* 

Ohio  &  Little  Kanawha  Ry.,  1st  M.,  $250,000,  g 

Ohio  River,  1st  mort.  ($2,000,000),  gold  FP-.o* 

Gen.  M.  ($3,000,000),  gold,  1st  on  39  miles    o* 

Rav.Sp.&Gl.  IstM.,  $400,000,  g.,  gu.  p.&i.FPo* 

Huntington  &  Big  S.  1st  M.  ($400,000),  g.,  gu.o* 

Rlplev  &  Mill  Cr'k  1st  M.,g.,  gu.  p.&i.,end.e*<fer 

Pittsb.  Clev.  & Tol.lst  M.,  g.,oaUedl25 Feb.l..'03 

Pittsb.  Newoastle  &  L.  E.,  1st  mort.,  ext.  In  gold 

Pittsb.  &  West.,  1st  (cons.)  M.  $10,000,000,  g..o* 

Ellwood  Short  Line,  1st  M.,  gold,  $300,000. . .O 

W.  Va.  &  P.,  IstM.  g,  5s,  scaled;  red.par.MeBa.o* 

Leased  Lines,  Etc.,  Securities. 
Bait.  &  N.  Y.  RR.,  1st  M.,  gold,  guar.MeBa.o&r 
Mon.  Rlv.  Coal  M.,  $1,500,000,  g.,  s.f.,  red.  at  par 
Sehuyl.  R.  E.  S.  RR.  1st  M.,  g.,  guar.  p.  &  i.,  end. 
8. 1.  Rap.  Tr.,  IstM.,  $1,000,000,  g.,  $  or  £.Us.o* 

S.  I.  Ry.,  1st  mort.,  $1,000,000,  gold. Me o* 

B.  &  O.  Equipment  Obligations— 

Real  estate  and  car  trusts  April  30, 1904 

Car  trusts,  gold,  $1,000,000  due  annually. S....0* 
Baltimore  <6  Potomac— See  Phila.  Baltimore  & 

Bangor  dk  A  roostook— Stock,  see  text 

1st  mortgage  ($16,000  per  mile)  gold.G o* 

2d  mortgage,  gold. U sm 

x  Largely  owned  by  or  for  Baltimore  &  Ohio. 


Miles 

of 
Road. 

UTHW 

rv.3ifl 

144 
116 

7 

7 

West 

192 

192 

102 

88 

30 

72 

172 

209 

33 

11 

13 

77 

30 

215 

3 

176 

5ifl 

"12 

11 
13 


Wash 

211 

211 
*  "Tot 


Date 

of 
Bonds 

ESTER 

s. 

1886 
1869 
1882 
1894 
1887 

VlRGI 
1893 
1896 
1900 
1895 
1889 
1900 
1886 
1887 
1890 
1892 
1888 
1882 
1878 
1887 
1890 
1890 

1889 
1895 
1903 
1883 
1893 


Size,  or 

Par 
Value. 

n  Drvisi 


1901 

INGTO 


Amount 
Outstanding 


$1,000 
1,000 
1,000 
1,000 

NIA  4S. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
T;000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 


N. 


ON  3^8. 

$7,000 

1,009,000 

638,000 

*959,000 

*250,000 

♦191,000 

5,000,000 
890,000 
950,000 

5,491,000 
700,000 
228,000 

2,000,000 

2,941,000 

376,000 

303,000 

50,000 

529,000 

83,000 

2,816,000 
300,000 

4,000,000 

X350.000 

876,000 

5,000,000 

xl.000,000 

511,000 

1,581,536 
7,000,000 


100       1,550,000  3  in  1904 
1893       1,000       3,360.000  5  g. 

1895      1.000  152,000  5  g. 

al  issuled"  shoiwn  In  first  reft  hand 


INTEREST  OR  DIVIDENDS. 


Rate 
Per  oent. 


Var.,  g. 

4ifl  g. 
7 

6g. 
5  g. 
5g. 

5  g. 

5g. 

4*3  g. 

tg- 
5  g. 

5  g. 

5g. 

5  g. 
6g. 

6  g. 

^g- 

2g- 

4  g. 

4g. 

5  g. 
4g. 

5g. 

5  g. 
4g. 

6  g. 
4*2  g 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Various 


M.  &   8. 
J.   &   J. 

&  J. 

&   J. 

&  O. 


4g. 


N.  Y.,  Farmers'  L.  &  Tr. 

Co.'80fflce,2WallSt.N.Y 

do  do 

do  do 

do  do 

do  do 


A.  &  O. 
J.  &  D. 
J.   &   J. 

M.  &  N. 
F.  &  A. 
M.  &  S. 
J.    &  D. 

&  O. 

<k 

& 

& 


A. 
P. 

J. 
F. 


A.  & 
J.    & 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Princi- 
pal, When  Due, 
Stocks— Last 
Dividend. 


Various. 


M.  &  N. 
J.  <fe  D. 
J.  &  D. 
A.  &  O. 
J.    &  D. 


J.    &   J. 


oolumn 


Allegheny,  Pa.lstN.Bk. 
N.  Y.,  J.P.  Morgan  &  Co. 

New  York  City. 
Co.'sOfflce,2  WaUStN.Y 

do  do 

Bait.,  Am.  Bond'g  &  Tr. 


N.  Y.,  foot  Whitehall  St. 
New  York  City. 


New  York,  2  Wall  St. 


N.  Y.,  Guar.  Trust  Co. 

do  do 

,  balance  being  owned 


sept,  l, 

1930 

Jan.  1, 

1909 

July  1, 

1922 

July  1, 

1922 

Oot.  1, 

1907 

Oct.  1, 

1933 

June  1, 

1936 

Jan.  1, 

1930 

Nov.  1, 

1995 

Feb.  1, 

1919 

Moo.  1, 

1950 

June  1. 

1986 

Apr.  1, 

1987 

Aug.  1, 

1920 

July  1, 

1922 

Aug.  1, 

1908 

Oot.  1, 

1922 

June  1, 

1917 

July  1, 

1917 

Jan.  1, 

1920 

Apr.  1, 

1990 

May  1, 

1939 

Deo.  1, 

1945 

June  1, 

1925 

Jan.  1, 

1913 

June  1, 

1943 

To  Deo.  31, '10 

July  1,  '04, 1^2 

Jan.  1, 

1943 

July  1, 

1945 

by  B.  &  O. 

t  19,677;  int.,  taxes,  eto.  (incl.  $11,495  extraord.  expenses),  $52,504; 
iv.(10  p.  C),  $140,625;  bal.,  but.,  $186,546.    Rental  in  1902,  $328,091. 
Pennsylvania  RR.  Jan.  1, 1904,  owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  &  Annapolis  Snort  Line  BR.— Owns  road  from 
Cliffords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  oontrol  of 
Annapolis  Washington  &  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  its  stock,  all  pledged  under  the  mortgage,  which  was  sold 
in  Dec,  1902,  to  the  Washington  Baltimore  &  Annap.  Eleotrio  Ry. 
for  $367,400.  The  $334,000  bonds  were  oalled  and  paid  June  1, 
1903.  V.  75,  p.  1301.  Common  stock  issued,  8358,000;  there  is  also 
$500,000  of  preferred  stook  authorized,  but  none  issued. 

DIVIDENDS-  )  1898.    1899.    1900.    1901.      1902.     1903.    1904. 
Percent.       5     6  5  6  6  7*a         7  713 

Year  1902-03,  gross,  $125,765;  net,  $46,113;  other  inc,  $21,480;  int. 
on  bonds  $13,071;  taxes,  $4,510;  div.,  7  p.  c,  $25,060;  surplus,  $24,- 
952.— (V.  76,  p.  809.) 

Baltimore  Chesapeake  <fc  Atlantic  By.— Owns  Claiborne  to 
Ocean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  42  miles,  transfer  is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590;  V.  59, 
p.  371.    Pref.  stock,  $1,500,000  5  p.  c.  cum.;  oommon,  $1,000,000. 

In  1902-3,  gross,  $857,372;  net,  $206,540;  other  ino.,  $7,109; 
taxes,  $2,176;  interest,  $62,500;  extraordinary  expenditures, 
$111,922;  balance,  sur.,  $37,051.— (V.  71, p.  11 64.) 

Baltimore  &.  Cumberland  (BB.  and  By.)— The  Railroad  ex- 
tends from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4-55  miles;  stook 
$76,700  in  $50  shares.  The  Railway  extends  from  Edgemont,  Md.,  to 
State  Line,  Pa.,  3  miles;  stock,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR.  for  50  years  from  July  1, 1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  Interest  on  bonds. 

Baltimore  &  Cumberland  Valley  Extension  BB.— Waynes- 
boro to  Shippensburg,  Pa.,  26-52  miles.  Leased  to  Western  Maryland 
RR.  for  50  years  from  July  1, 1881,  with  privilege  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  665.  Year  ending  Sept.  30, 1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes), 
$168,007,  against  $134,548.— (V.  75,  p.  665.) 

Baltimore  &  Harrlsburg;  BB.— Emory  Grove,  Md.,  to  Orr- 
tanna,  Pa.,  59  miles,  with  branohes,  7  miles,  total,  66  miles.  Leases 
Bait.  &  Harrlsburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  interest  on  its  bonds.  Leased  to  Western  Maryland 
RR.  for  50  years  from  Oct.  25, 1886;  rental,  interest  on  bonds.  Stock, 
oommon,  $690,000;  pref.,  $29,100.— (V.  44,  p.  812.) 

Baltimore  &  Ohio  RR.--(SeeMap).— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  July, 
1903,  3,935  miles.  The  "  Royal  Blue  Line  "  (see  Central  RR.  of  N.  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines: 

Pittsburg  &  Western T219 

Pittsb.  Cleveland  &  Toledo 77 


Pittsb.  Painesv.  4  Falrport 58 

Eastern  Ohio 17 

Trumbull  &  Mahoning.  11 

Mononeahela  River  RR 80 

Clev.  Terminal  &  Valley 88 

Cleveland  Lorain  A;  Wheeling  Ry. 

Wheeling  to  Cleveland,  eto T192 

Ohio  River  RR,  Lines. 

Benwood  to  Wheeling,  etc T265 

West  Virginia  Short  Line  RR 58 

Ohio  &  Little  Kanawha  RR 78 


Prior  lien  3K%  M— (1,076 miles)  Miles, 
Bait,  to  Wheeling,  Belpre,  O.,  etc.. .721 
Cumberland  to  Pittsb.  &  W.,  etc. .    855 

1st  M.  i%—  (581  miles) 
Baltimore  to  Philadelphia  and  brs.137 

Chicago,  111.,  to  Akron  0 378 

Branches  to  Fairmont,  W.Va.,  etc...  66 

South  W.  Div.  3X%  Af. — 
Belpre,  O..  via  Cincin.  to  St.  L..  etc.   930 

Pitts.  June.  3J^%  At.- (384  miles; Miles 

Bellaire  to  M  idland  City,  O )     877 

Shawnee  to  Sandusky,  O J        " 

Pittsburg  Junction  RR  7 

P.L.E.ScW.Va.SvsM  M.(*l,642m.) 

West  Virginia  &  Pittsburg 176    Total   of  all   (adding  Baltimore 

Belt  and  other  lines) 4,897 

*  Includes  384  m.,  also  covered  by  Pitts.  Jet,  1st  M.  H  See  this  company. 

In  1901  acquired  majority  of  stock  of  Cleveland  Lorain  &  Wheeling 
Ry.  (V.72,  p,  480),  Ohio  River  RR.  lines  (V.  73,  p.  81)  and  entire  stook 
of  West  Va.  Short  Line  RR.  (V.73,  p.  235),  in  all  515  m.  of  road,  and 
began  operating  them,  the  C.  L.  &  W.  from  Feb.  1, 1902,  and  the  latter 
two  from  Aug.  1, 1901.  The  Ohio  &  Little  Kanawha,  72  m.,  and  Pitts. 
&  West,  were  acquired  Nov.,  1901.    V.  73,  p.  1263, 1356. 

History.— Receivers  were  appointed  in  February,  1896,  but  on  July 
1, 1899,  the  road  proper  was  returned  to  the  oompany,  the  reorganiza- 
tion plan  (in  V.  66,  p.  1235,)  having  been  consummated  without 
toreolosure  and  the  road  vastly  improved  in  physical  condition. 
The  reorganization  of  the  B.  &  O.  Southwest,  was  effected  and  new 
securities  issued  In  Sept.,  1899,  per  plan  in  V.  67,  p.  688,  the  oonsol. 
mortgage  of  1893  having  been  foreclosed,  and  the  road  virtually 
merged.— V.  71,  p.  1218.  In  January,  1900,  new  securities  were  Issued 
under  the  plan  of  reorganization  of  the  Cent.  Ohio  and  other  leased 
lines.  V.  67,  p.  688,1109, 1206, 1356. 

o.,^A5S,S^S°A'  &G-~Ia  1901  i$61,837,500  (virtual  control)  of  the 
$140,000,000  Reading  Co.  stock,  consisting  of  $12,130,000  first  pre- 


ferred, $28,255,000  second  preferred  and  $21,452,500  oommon  was 
acquired,  the  Lake  Shore  &  Miohigan  Southern  Ry.  Co.  (Vanderbilt 
system)  taking  about  one-half.  V.  76,  p.  101.  In  1903  a  one-sixth  In- 
terest in  $6,924,200  of  the  $11,000,000  Hooking  Valley  Ry.  oommon 
stook  was  acquired.    V.  77,  p.  1225. 

Pennsylvania  RR.  Interest.— The  Pennsylvania  RR.  Co.  purchased 
a  large  interest  in  1900-01  and  on  Jan.  1,  1904,  owned  directly  $21,- 
480,000  preferred  and  $30,293,300  common  stock;  also  through  the 
Northern  Central  $1,000,000  preferred  and  $781,500  common  stook, 
and  through  the  Pennsylvania  Co.  at  least  $15,200,000  preferred  and 
$15,000,000  oommon  stock.  V.  70,  p.  76;  V.  74,  p.  528;  V.  78,  p.  1276. 
Stock.— Authorized  issues:  Common,  $125,000,000,  see  "General 
Finances"  below.;  pref.  4  p.  0.  non-cumulative,  $60,000,000;  outstand- 
ing, see  table  above  and  "  General  Finanoes."  Pref.  stock  dividends 
are  limited  to  4  p.  c.  (See  V.  71,  p.  1166,  and  edit.,  p.  1143;  V.  72,  p. 
1186.)    Voting  trustdissolved in  Aug.,  1901. 

Dividends  (p.  0.) ~i      1900.     1901.     1902.        1903.        1904. 

Common ............ >  2  4  4  4  4 

Preferred )         4  4  4  4  4 

Bonds.— (1)  Prior  Lien  3^%,  a  first  lien  on  main  line  and  branohes, 
Parkersburg  branoh  and  Pittsburg  division,  about  1.076  miles  of 
first  track,  and  1,325  miles  of  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
$20,000,000,  or  hereafter  acquired.  Total  authorised,  $75,000,000,  of 
which  $5,000,000  to  be  issued  only  after  Jan.  1, 1902  (at  not  exceeding 
$1,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  covered.  See  application  to  list,  V.  69,  p.  30;  V.  78,  p.  1906. 
(2)  First  Mortgage  4  per  cent  Gold  Bonds,  Due  July  1 1048,  but  subjeot 
co  call,  In  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
the  Philadelphia,  Chicago  and  Akron  divisions  and  branohes  and  the 
Fairmont  Morgantown  <fe  Pittsburg  RR.,  covering  about  581  miles  of 
first  track  and  about  573  miles  of  second,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  &  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subject  to  prior  lien  mortgage  upon  main 
line,  eto.    See  application  to  list,  V.  69,  p.  30;  V.  79,  p.  211. 

Cotal  authorized  issue  in  no  case  to  exceed $165,000,000 

Of  whioh  to  retire  prior  lien  bonds  in  1925 7Sfioo,ooo 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exoeeding 
$1,500,000  a  year  for  the  first  four  years  and  at  not 

exoeeding  $1,000,000  a  year  thereafter,  originally 27,000,000 

;3)  Southwestern  Division  1st  Mortgage  3*2  per  cents, 
virtually  a  first  lien  upon  the  properties  consti- 
tuting the  B.  &  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  930 
miles  of  first  traok    and  about  401  miles  of    second 

track  and  sidings.    Total  issue $45,000,000 

Of  whioh  issuable  only  at  the  rate  of  not  exoeeding 
$1,000,000  per  year  for  the  enlargement,  betterment 
or  extension  of  properties  00 vered,  originally. s,ooofioo 

(4)  B.  <£  O.  Pitts.  Jun.  dt  Mid.  Div.  3*3  per  cents.  Ex- 
aeoted  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Cen.  O.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  in  all— 

Total  authorized  issue  in  no  oase  to  exceed $20,000,000 

Of  which  to  be  issued  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exoeeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage 3,000,000 

Of  which  in  partial  exchange  tor  old  bonds ioj6o,ooo 

Sold  to  a  syndicate  for  oash  requirements 4,000,000 

Balance  for  contingencies 431,000 

Of  these  bonds  $6,175,480  are  in  hands  of  the  public  and  $7,635,050 

are  pledged  as  part  collateral  for  Pitts.  Lake  Erie  &  West  Va.  System  4s. 

Note.— The  underlying  bonds  still  outstanding  in  July,  1903,  are  In 

table  at  top  of  page.    The  underlying  stooks  still  in  the  hands  of  the 

publio  aggregated  $5,027  par  value. 

(5)  Pittsourg  Lake  Erie  <fi  West  Virginia  System  mortgage  refunding 
4  per  cent  gold  bonds  (authorized  amount  $75,000,000)  are  a  lien  on 
1,642  miles,  consisting  of  the  Ohio  River,  Oleve.  Lorain  &  Wheeling, 
Pittsburg  &  Western,  etc.,  forming  a  direct  connection  with  Pittsburg, 
Cleveland,  Fairport,  Lorain  and  Sandusky,  subjeot  to  underlying 
bonds  outstanding  thereon  (see  table  above).  In  July,  1903,  $27,784,- 
050  additional  underlying  bonds,  including  $7,635,050  Pittsburg  Junc- 
tion &  Middle  Division  3^8,  were  held  in  trust  as  part  security.  Of 
the  total  issue  of  bonds  $20,000,000  were  sold  In  Feb.,  1902,  $40,000,- 
000  were  held  to  retire  underlying  bonds  outstanding  (of  whioh  $12,- 
425,000  are  subject  to  call)  and  the  remaining  $15,000,000  are  issuable 
for  additions  and  improvements.    See  full  statement,  V.  74,  p.  266. 

(6)  The  4  per  cent  debentures  of  1901  are  convertible  at  the  option 
of  the  holder  into  common  stook  at  par  on  30  days'  notice  (see  v.  73, 
p.  1159);  they  may  be  called  for  payment  at  par  and  Interest  on 
any  interest  day,  beginning  Mar.  1,  1902,  eithe"  wholly  or  partly  in 
the  inverse  order  of  their  numbers.  V  72,  p.  282;  V.  73,  p.  337, 1158; 
V.  75,  p.  549. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Ban.  dkAr.( Con.)— 1st  M.  Piso.D.,$l,500,000,g.G.o* 

Van  Buren  Exten.  latM.,  $500,000,  g Co.* 

Aroostook  No.  1st  M. ,  $225,000,  gold Co* 

Consol.  refund'g  mort.,  $20,000,000,  gold.OB.o* 

Aroostook  County  bonds  (assumed) 

Car  trusts,  $60,000  due  A.  <fe  O.  yearly.G 

Bangor  <t  Portland— 1st  mortgage,  gold 

Bath  Extension  mortgage,  gold 

Bath.  <t  Hammondsport— lat  mortgage,  gold 

Second  mortgage,  gold.Ce 

Beaver  dt  Ellwood—  1st  mortgage,  gold 

Beech  Oreefc— Stock  (guaranteed  4  per  cent  by  end.) 

1st  M.,  g.guar.  p.  &  1.  (end.)  K o&r 

2d  M.  for  $1,000,000,  g.gu.  p.  A  1.  <end).Un.o<fcr 
Clearf.Bltum.CoallstM.,int.gu.byBh.  Cr.,gold.c 

Beech  Or.  Ext.— 1st  M.,  $4 ,500,000,  g.,  gu.p.A.l.G.o* 

Belling h.  Bay dBrit. Col.— 1st  M.,$l,000,000,g.,8.f. 

Belt  L.  Ry.  of  Montgomery— 1st  M.,  lawful  money.o 

Belt  RR-  <&  Stock  Yard  of  Indianapolis— Stock 

Preferred  stook,  cumulative 

1st  mortgage  for  $1,000,000,  currency 

Belt  Ry.  of  OhaUanojga— 1st  M.,  red.,  g.MeBa..o* 

Belvidere  Delaware— Stock  ($4,000,000) 

Consol.     (guar,  by  United  Co's.s.f r 

mortgage  J  guar,  by  United  Co's.s.f r 

of  1875     }  issue  $600,000  reduced  by  s.  f r 

$4,000,000  (  guar,  by  United  Cos.,  s.  f o* 

Bessemer  dt  Lake  Erie-  Erie  equipment  trust 

Locomotive  equipment  trust 

Birmingham  Belt— See  St.  Louis  &  San  Francisco. 

Bloomb'g  db  Sullivan  RR.— 1st  M.,  $400,000.... Fl» 
2d  mortgage,  income,  non-cum.,  $200,000... FP 


Miles 

of 
Road. 


77 

33 

15ifl 

359 


10 

10 

3 

160 

160 

160 

"59 
81 

1 


25 

"82 
82 
82 
82 


30 
30 


Date 

of 
Bonds 


1899 
1899 
1897 
1901 
'92-'95 
96'00 
80-*86 
1900 
1889 
1893 
1899 

1886 
1892 
1891 
1901 
1901 
1890 


1881 
1895 

1885 
1887 
1893 
1903 


1898 
1898 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1.000 


1,000 
100  Ac 
1,000 
1,000 
1,000 


50 
1,000 
1,000 
100  <feo. 
l.OOOAo 
1,000 
1,000 

50 

50 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 


Amount 
Outstanding 


$1,500,000 
500,000 
225,000 

4,776,000 
728,000 
620,000 
320,000 
60,000 
100,000 
200.000 
150,000 

6,000,000 

5,000,000 

1,000,000 
749,000 

3,500,000 
659,000 
200,000 

1,000,000 
500,000 

1,000,000 
275,000 

1.253,000 
500,000 
749,000 
500,000 

1,000,000 

1,220,000 
150,000 

400,000 
200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
cent. 


g- 
g- 
g- 

g- 
g- 

g. 


5g. 
5g. 
5g. 
4  g. 

4ia 
5g.  A  6 
6g. 

g* 

5 
4 

4 
4 
5 

4  „ 
3*3  g 

ig- 

7  in  1904 

6 

6 

5 
5  in  1904 

4 

4 

4 
3i*  g. 

5 

5 

5 
5 


When 
Payable 


A.  A  O 
A.  A  O 
A.  A  O. 
J.  A  J 
Various 
A.  A  O. 
J.  &  J. 
M.  A  8. 
J.  &  D. 
A.  A  O. 
J.  A  J 
Q.-J. 
J.  A  J. 
J.   A   J. 

A   J. 

A  O. 

A  D. 

A   J. 

A  J. 
Q.— J. 
M.  AN. 
J.   A   J. 

Feb. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
M.  &  8. 
M.  &  8. 

J.   A   J. 
J.   A   J. 


Where  payable,  and  by 
Whom. 


N.  Y.,  Guar.  Trust  Co. 
do  do 

do  do 

N.Y.,BrownBros.&Bos. 

N.  Y..  Guar"  Trust  Co. 

N.  Y..  26  Exoh.  Place. 

do  do 

New  York  City. 

In  default. 


N.  Y.,  Grand  Cent.  Sta. 
do  do 

do  do 

N.  Y.,  Knickerb'r  Trust. 

N.  Y.,  Gr.  Cent.  Station. 

N.Y.U.S.MAT.Oo.AS.F. 

N.Y.,  Metropol'nTr.  Co. 

Indianapolis,  Co.  office, 
do  do 

Phila.,  W.  H.  Newbolds. 

Bait.,  Merc  Tr.  A  Dep. 
Philadelphia,  Pa.  RR. 
do  do 

do  do 

do  do 

do  do 


Phlla.,  F.  I.  T.  A  S.D.Co. 
Phila.,  when  earned. 


Bonds— Prin  oi- 

pal, When  Due. 

Stocks— Last 

Dividend. 


Jan.  1,  1943 
Jan,  1,  1943 
Oct.  1,  1847 
July  1,  1951 
Sept.l2Julyl5 
To  July  1,1910 

1930-1936 
Men.  1,  1925 
June  1,  1919 
Apr.  1,  1923 
July  1,  1919 
July,  1904, 1% 
July  1,  1936 
July  1,  1936 
Jan.  1,  1940 
Apr.  1,  1951 
Deo.  1,  1932 
Jan.  1,  1919 
July  1, '04, 3% 
July  1, '04,1% 
Apr.  30,  1911 
July  1,  1945 
Feb.  20,'04.6% 
Sept.  1,  1925 
Feb.  1,  1927 
Jan.  1,  1933 
Jan.  1,  1943 
Mar.  1,  1922 
Mar.   1.  1913 

Jan.  1,  1928 
Jan.   1,  1928 


Leased  Lines.— Schuylkill  River  East  Side  5  p.  c.  bonds  were 
purchased  Deo.  1, 1903.  at  110,  per  V.  68.  p.  40,  and  $5,000,000  new  4s 
issued,  guaranteed,  prin.  and  int.,  by  endorsement.    V.  77,  p.  1745. 

The  West  Virginia  A  Pittsburg  (see  agreement  in  V.  67,  p.  1310), 
has  been  operated  since  Sept.  1, 1899,  under  a  99  years'  lease,  for  4  per 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  interest, 
the  B.  A  O.  having  the  option  for  5  years  to  purohase  the  bonds  at  par 
and  accrued  interest  on  60  days'  notice.    V.  69,  p.  439. 

The  B.  A  O.  purchased  Feb.  1, 1903,  at  125  $1,864,000  of  the  $2,- 
393.000  Pittsburg  Oleve.  A  Toledo  bonds.    V.  70,  p.  632;  V.  76,  p.  47. 

Finances.— In  September,  1901,  the  authorised  issue  of  common 
stook  was  increased  from  $45,000,000  to  $60,000,000,  to  provide 
for  conversion  of  $15,000,000  debenture  4s  issued  in  March,  1901,  for 
improvements,  etc.  (V.  72,  p.  282,  337).  In  July.  1903,  $14,408,000 
debentures  had  been  converted.  Stockholders  in  1901  subscribed  to 
$22,537,200  additional  common  stook,  at  par,  [V.  73,  p.  1159;  V.  74, 
p.  150,  266,]  and  in  1902  to  a  further  $42,316,860  at  same  price,  raising 
the  amount  outstanding  to  $124,262,000.  Of  the  proceeds  of  this  last 
issue,  $20,533,000  is  applicable  to  equipment,  $9,329,000  to  double- 
tracking  between  Newcastle  and  Akron  and  miscellaneous  construc- 
tion, and  the  remaining  $12,454,000  to  acquire  stook*,  bonds,  etc,  to 
be  placed  under  the  Pittsburg  Lake  Erie  A  west  Va.  System  mortgage. 
V.  75.  p,  549,  980. 

In  Nov.,  1903,  $5,000,000  first  4s,  $3,000,000  prior  lien  3i*s  and 
$1,600,000  Southwestern  Division  312s  were  sold  for  additions  and 
improvements.    V.  77,  p.  1873, 1745,  2097. 

In  1904,  $10,000,000  of  2  year  4%  p.  0.  notes  were  sold,  secured  by 
a  deposit  of  Beading  Co.  first  and  second  preferred  stock,  with  a 
margin  of  25  p.  c,  the  company  to  have  the  right  to  substitute  other 
satisfactory  securities.  The  proceeds  will  be  used  in  part  to  retire 
the  $2,500,000  Staten  Island  Rapid  Transit  bonds,  called  for  pay- 
ment on  May  28,  1904.    V.  78,  p.  1446. 

As  to  Reading  Company  stock,  see  also  above. 

The  $10,000,000  equipment  bonds  of  1901  are  due  $1,000,000  yearly. 

Earnings— From  July  1  to  May  31, 1904  (11  months),  including  B. 
A  O.  Southwestern  in  both  years,  were : 

1904 ..Gross,  $59,689,182;  net,  $19,580,526 

1903 Gross,    57,633,340;  net,    21,496,494 

Earnings  of  July,  1902  and  1903,  based  on  3,935  miles,  being  entire 
system  (4,397  miles)  except 

Valley  RR.  of  Virginia,  Ravenswood  Spencer  &  Glenvllie,  Ripley  St,  Mill  Creek 
Valley,  Ohio  <fc  Little  Kanawha,  Cleveland  Terminal  &  Valley,  Cleveland  Lo- 
rain &  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30, 1903,  was  in  V. 
77,  p.  2032,  2040.  (See  also  editorial,  p.  2004.)  Average  rate  per  ton 
per  mile,  5-56  mills  In  1902-3,  against  5*28  mills  in  1901-02;  average 
revenue  train-load,  416  tons,  against  411  in  1901-2. 

Advance  statement  for  1903-04  was  in  V.  79,  p.  266. 

Tear  ending  June  30—  1903-4.  1902-3.  1901-2. 

Miles 3,935  3,884 

Freight )  ($47,756,251    $43,779,786 

Passengers £$65,071,081}    12,520,988      11,238,537 

Mall,  express,  eto >  (      3,172,395        2,874,172 

Total  gross  earnings $65,071,081    $63,449,633    $57,892,495 

Operating  expenses 43,628,864      39,569,964      37,006,984 

Net  earnings $21,442,217    $23,879,669    $20,885,511 

Other  income  (net) *2,509,458        1,222,991  930,096 

Total  net  income $23,951,675    $25,102,660  $21,815,607 

Interest  and  rentals )                        C    $8,934,919  $10,162,833 

Taxes £$11,646,057}      1,239,726  1,175,062 

Discount,  commissions,  etc.. )                        (      1,109,853  1,303,939 

Dividends  on  pref.  stook (4)2,400,000   (4)2,400,000  (4)2,400,000 

do             common  stock.. (4)4,970,482    (4)4,970,482  (4)3,039,848 

Additions  and  improvements 3,500,000  2,500,000 

Balance,  surplus $4,935,136  x$2,947,680    x$l,233,925 

xSurplns  differs  from  that  shown  In  pampnlet  report  owing  to  method  of 
charging  common  stock  dividend,  the  above  being  used  for  simplicity. 

*  Not  a  net  item  in  1908-04;  this  item  will  be  decreased  and  charges  corre- 
spondingly increased  in  final  figures. 

Executive  Committee.— Osoar  G.  Murray,  Chairman;  J.  K.  Cowen;  S. 
M.  Prevost,  John  P.  Green,  James  MoCrea  and  Samuel  Rea;  Pres., 
Osoar  G.  Murray;  1st  Vice-Pres.,  Geo.  F.  Randolph;  Sec,  C.  W.  Wool- 
ford;  Treas.,  J.  V.  McNeal.  The  Pennsylvania  RR.  is  represented  on 
the  board  by  8.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James 
MoCrea.     Other  directors: 

John  K.  Cowen,  James  Speyer,  Edward  H.  Harriman  Norman  B.  Ream, 
Jacob  H.  Schlff,  Charles  Steele,  James  Stillman,  Edward  R.  Bacon.  Repre- 
senting State  of  Md.,  L.  Victor  Baughman,  A.  P.  Gorman. 

N.  Y.  Office,  2  Wall  8t.-(V.  78,  p.  1906;  V.  79,  p.  150,  211,  266,268.) 

Baltimore  &  Potomac  BR.- See  Phlla.  Bait.  A  Wash.  RR. 

Bangor  A  Aroostook  RR.— (See  Map)— Oldtown,  Me.,  north 
erly  to  Van  Buren,  with  branches;  total  412  miles,  viz.: 

Lines  owned —  Miles.  I  Miles. 

Brownville  to  Caribou  and  br.  .205  |  Ashland  Jot.  to  Fort  Kent. 96 

Oldtown  to  Greenville  and  B.  A       I  Aroostook  Northern,  Caribou 

K.  Iron  Works 95  |     to  Limestone 16 

Organization.— Organized  Feb.  13, 1891.  State  of  Maine  refunds 
95  per  cent  of  all  taxes  levied.    For  organization  see  V.  66,  p.  855. 


The  Fish  River  RR.,  Ashland,  Me.,  to  Fort  Kent,  53  miles,  was  pur- 
chased in  July,  1903.  (V.  75.  p.  977;  V.  77,  p.  35.)  Extension  from 
Katahdin  Iron  Works,  north  to  Chesunoook  Lake,  50  miles,  was  re- 
ported to  be  proposed. 

Stock.— Common,  $1,550,000;  10.400  shares  full  paid  and  100 
•hares  5%  paid.  In  July,  1903,  $500,000  additional  stock,  included 
above,  was  Issued  to  purohase  the  Fish  River  RR.  V.  77,  p.  35.  First 
semi-annual  dividend,  lifl  p.c,  was  paid  Jan.,  1904;  July,  112  p.  0. 

Bonds.— As  to  gold  5s  on  Pisoat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Extension  5s  of  1899,  V.  69,  p.  952. 
Of  the  consol.  refunding  gold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  Including  those  of  controlled  roads,  oar 
trusts  and  preferred  stook,  and  to  acquire  such  controlled  roads,  $3,- 
000,000  for  improvements  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mil*  including  equipment.  V.  73,  p.  286, 
896;  V.  74,  p.  93. 

Latest  Earnings.— 11  mos.,  S 1903-4.. Gross,  $1,858,991;  net,  $700,426 
July  1  to  May  31.  \  1902-3..Gross,    1,639,010;  net,    610,484 

Surplus  over  charges,  $186,787,  against  $137,209  in  1902-3. 

Annual  Report— Report  for  year  ending  June  30,  1903,  in  V.  77, 
p.  1529,  showed:  Gross,  $1,800,168;  net,  $664,051;  charges,  $515,676; 
betterments,  $57,063;  bal.,  surplus,  $91,312.    In  1901-2,  gross,  $1.- 

08,937;  net,  $601,774.-<V.  77,  p.  195,  1294,1529;  V.  78,  p.  47;  V. 
79,  p.  211.) 

Bancor  A  Portland  By.— Portland  to  Bath,  Pa.,  29  miles; 
N  asareth  Jot.  to  Martin's  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
miles.  Stook,  $510,000,  all  aoquired  in  1900  by  Delaware  Lacka- 
wanna A  Western  RR.  Dividend  (6p.  0.)  paid  Jan.  15, 1901 ;  in  1902, 5 
p.c;  in  1903,  4  p.c;  in  1904,  7  p  0.  For  cal.  year  1903,  gross,  $278,658; 
net,  $86,254;  Interest  and  rentals,  $44,948;  div.  (7%),  $35,700;  bal., 
sur.,  $5,406. 

Itath  A  Hammondsport  RR.—  Bath,  N.  Y.,to  Hammondsport , 
N.  Y.,  10  miles.  Control  aoquired  by  Erie  RR.  in  Oot.,  1903.  Stock, 
$100,000;  par,  $100.  Year  ending  June  30,  1903,  gross,  $32,915;  net, 
$12,875;  other  income,  $518;  int.  and  taxes,  $16,320;  bal.,  def.,  $2,- 
926  -(V.  77,  p.  1224.) 

Bay  of  Qnlnte  Ry.— V.  74,  p.  150 

Heaver  A  Elwood  RR.— Ellwood  Jot.  to  Hazen  Coal  Mine,  Pa. 
3  miles.  Leased  to  Pittsburg  &  Lake  Erie  RR.  for  20  years  from  May 
1,  1899,  rental  being  40  p.  0.  of  gross  earnings.  Stock,  $150,000,  par 
of  shares,  $100.    Bonds,  see  table  above. 

Beech  Creek  KR.- (See  Map  adjoining  N.  T.  Central.)— Road— 
Jersey  Shore,  Pa.,to  Mahaffey,113  m;  branches,  to  Philipsburg,  to  mines , 
Ac,  47  miles;  total,  160  miles. 

Lease,  Ac— From  Ootober  1,  1890,  leased  to  the  N.  Y.  Central  A 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  cent 
on  stock,  and  sinoe  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.  68,  p.  872.  Carries  mostly  coal  and  coke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  Int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  Extension  RR.— (See  Map  adjoining iV.  T. Central.) 
—Clearfield,  Pa.,  to  Keating,  52'08  miles;  Rossiter to  Rossiter  Jet.,  3*21 
m.;  McElhattan  to  Browns,  1*21  m.;  Cataract  to  Potterdale,  209  m., 
total,  58'59  miles;  operated  from  July  1, 1902.  A  low-grade  coal  line, 
leased  to  N.  Y.  Cent.  A  Hud.  River  RR.  (whioh  owns  entire  $4,500,- 
000  stock)  for  999  years  from  May  22, 1901,  bonds  being  guaranteed, 
principal  and  Interest.— (V.  73,  p.  1356.) 

Belllngham  Bay  *  British  Columbia  RR  —  Whatcom  to 
Cornell's.  Wash.,  with  spurs,  51  miles;  branch  from  Hampton  to  Lyn- 
den,  5  miles;  total,  56ia  miles.  Stock,  $1,000,000,  all  owned  by  New 
York  and  San  Franolsoo  parties.  Year  ending  Deo  31, 1903,  gross 
$227,956;  net,  $92,494;  other  income.  $857;  int.  and  taxes,  $40,374; 
bal.,  sur.,  $33,504.    President.  H.  H.  Taylor.— (V.  78,  p.  342.) 

Belt  Line  Ry.  of  Montgomery.—  Owns  real  estate  and  a  belt 
line  in  Montgomery,  Ala.,  about  one  mile  of  traok  on  Tallapoosa, 
Bell,  Perry  and  Columbus  streets.  Atlantic  Coast  Line  RR.  pays  an 
annual  rental  of  $16,000.  The  Atlantic  Coast  Line  RR.  owns  90  per 
oent  of  the  stook.  Capital  stock  is  $200,000 ;  par,  $100.  Year  ending 
June  30, 1903,  gross,  $21,916;  net,  $16,056;  int.  on  bonds,  $12,000; 
bal.,  sur.,  $4,056. 

Belt  Railroad  A  Stock  Yard  of  Indianapolis.— Owns  14 

miles  of  belt  road,  etc.    Leased  for  999  years  to  Did.  Union— whioh  see. 

DrvrD.—  )  Preferred  in    Common  '95.  '96.  '97.  '98to'02.  '03.     '04. 
Sinoe  1894J  full  to  date    stook  p.  o.  5     4ij  |0     5  yrly.     6*a        7 

Pres.,  8.E.  Rauh,  Indianapolis,  Ind.— (V.  77,  p.  2389.) 

Belt  Railway  (of  Chattanooga,  Tenn.).— Owns  25  miles  Of 
belt  railroad  in  Chattanooga,  Tenn.    v.  67,  p.  72. 

History.— A  reorganization  of  Union  Ry.  foreclosed  June  17, 1895. 
Leased  till  July  1. 1945,  to  Alabma  Great  Southern  RR.;  rental  guar 
anteed  to  meet  interest  on  1st  M.  bonds,  taxes  and  maintenance. 
Stock  is  $300,000,  owned  by  Ala.  Great  So.  Ry.    There  are  also  $24, 

000  second  Income  4s,  due  1945,  but  subject  to  call  at  par  July  1, 1903 
coupons  paid  from  Jan.,  1901,  to  July,  1903,  inol..— (V.  63,p.  ogo.) 

Belvidere  Delaware  RR.— Owns  from  Trenton,  N.  J.,  to  Ma 
nunka  Chunk,  N.  J.,  67.  m.;  FlemlngtonRR.,Ac,  14  m.;  operated  out-ofl 

1  m.;  total  operated,  82  miles.  Leased  to  United  C  jmpanles,  and  trans- 
ferred to  P3nn.  RR.  March  7, 1876.    Net  earnings  paid  as  rental. 
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RAILROADS. 


For  explanation  of  column  headings,  <fco.,  see  notes 
on  first  page  of  tables. 


do 

do 

do 

0*. 

do 

0*. 

do 

do 

do 

0.. 

Boston  &  Maine  gives 
a  rental  guarantee 
for  99  years. 


Boca  <6  Loyalton-Xst  M.,  $675,000,  g..  oall  110...  o* 
Boonville  St.  L.  dk  South,  ky.-lst  M.g.,$l,000,000.o* 
Boston  <e  Albany— Stock  ($30,000,000  authorized).. 

Bonds  (not  mortgage),  guar.  p.  &  1 

Bonds  (not  mortgage)  $5,000,000 0 

Bonds,  $2,500,000,  currenoy 
Boston  <&  Lowell — Stook..  * 

Bonds,  not  mortgage. . 

Bonds, 

Bonds, 

Bonds, 

Bonds, 

Bonds, 

Bonds, 

Bonds,        do  o.... 

Boston  <&  Maine— Stook,  common  and  sorip.OB... 

Preferred  stook,  6  per  cent,  non-oumulatlve.OB. 

Improvem't  bonds,  s.  f.,  not  mort.  or  subj.  to  call 

Improvem't  bonds,  s.  f .,  not  mort.  or  eubj.  to  oall 

Bonds  (not  mortgage)  for  imp.  &  ref c&r 

Bonds,  not  mortgage,  gold c&r 

Bonds,  $5,454,000,  g.,  secured  by  Fitohb.  stock.. 

Bonds,  not  mort.,  $1,000,000 

Bonds,  ($2,000,000)  not  mort.) 

Eastern  RR.certs.of  indebt.lstM.,g.,s.f.,notdrn.c 

Portsmouth  Great  FaUs  &  Conway  1st  mort o 

Central  Massachusetts,  1st  M.  IB,  assumed — o„ 

Charlestown  land  mortgage  notes 

Port.  &  Roch.  Terminal  bonds  (no  mort.)  ass'd.c 
Boston  <e  Prov.— Stock,  10  p.  o.  guar.  99  yrs.,  Old  Col. 

Bonds,  not  mortgage o* 

Boston  Revere  Beach  <6  Lynn — Stock 

1st  mortgage,  $1,000,000,  goldSB o*Ar 

Boston  Winthrop  &  Shore  1st  mort  assumed. IB 
Boston  Terminal  €fo.— 1st  mort.,  ourrency.OB.  .o&r 
Bruce  Mines  <6  Al.— lstM.$250,000,gu.p.<fei.red 


Miles 

of 
Road. 


Date 

of 
Bonds 


52 

44 

394 


111 
73 
99 


68 


9 

5 

17 


1903 
1881 

1902 

1893 
1901 

1885-9 

1892 
1893 
1895 
1896 
1897-8 
»99'01 
1903 


'85-'87 
1887 
1892 
1894 
1900 
1901 
1903 
1876 
1877 
1886 
Var. 
1892 

88"-*93 

1897 

1886 
1897 
1902 


Size,  or 

Par 
Value. 


$1,000 
1,000 

100 
1,000 
1,000 
1,000 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

1000&0 

1,000 

1,000 

1,000 

1.000 

$  &  £ 

500&C. 

1,000 

Var. 

500 

100 
1,000 

100 
1000&0 
1,000 
1.000&C 

500 


Amount 
Outstanding 


(1) 

$400,000 

25,000,000 

3,858,000 

3,627,000 

1,000,000 

6,599,400 

3,675,000 

1,000,000 

1,000,000 

500,000 

750,000 

414,000 

939.000 

250,000 

23,838,070 

3,149,800 

1,500,000 

1,919,000 

2,500,000 

6,000,000 

5,454,000 

1,000,000 

2,000,000 

7,918,508 

998,000 

2,000,000 

594,800 

113,500 

4,000,000 

2,170,000 

850,000 

561,000 

289,000 

14,000,000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 

eg. 

See  text 

3Hj 

4 

3i» 

8 

4 

4 

4 

4 

4 

4 

313 

3i* 
7  In  1904 

6 

4 

4 

4 
4ifi  g. 

3  g. 

3*3 

313 

6g. 

413 

5 

4 

4 
10 

4 
2  in  1904 

4!ag. 

5 

3^ 

5g. 


When 
Payable 


A.  &  O 
F.  &  A. 
Q.-M. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
Various 
A.  &  O. 
F.   &  A. 

m.  &  s. 
j.  &  j. 

A.  &  O. 
J.   &    J 

M.  &  N 
Q.-J. 

M.  &   S 

F.   &  A. 

F.   &  A 

F.   &  A. 

J.    &    J. 

J.    &    J. 

M.  AN. 

J.    &  J, 

M.  &    S. 

J.   &  D. 

A.  &  O. 

J.    &  J 

A.  &  O 
Q.— J. 

J.   &   J 

J.   &   J. 

J.   &   J. 

M.  &  S 
Text. 

J.    &  D 


Where  Payable,  and  by 
Whom. 


Bonds— Princi- 
pal, When  Due, 
Stocks— Last 
Dividend. 


N.Y.,U.8.M.&Tr.&S.F. 

N.  Y.,  Amer.  Ex.  Bank 

Boston,  Of.  Ter.  Station 
do  do 

do  do 

do  do 

Boston,  at  Office. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 
Causeway  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Bost.;  Lond.,  Baring  Br. 

Boston,  at  office. 

do  do 

Boston  Office  &  Fed.Tr. 
do  do 

Boston  Term.,  room  526 
do  do 

Offlce.or  cheques  mailed 

Boston,  State  St.  Tr.  Co. 

Boston,  State  Nat'l  Bk. 

Boston,  State  Nat'l  Bk. 

N.  Y.,  Knickerb.  Tr.  Co. 


Apr.  1,  1923 
Aug    1.  1911 

J'ne  30,'04,2i2 
Apr.  1,  1953 
Oot.  1,  1913 
Jan.  1,  1951 

July  2,  '04,  4% 

1905-6-7-9 
Apr.  1,  1932 
Feb.  1,  1913 
Moh.  1,  1915 
July  1,  1916 

Oct., 1917  &  18 
1919  &  1921 
May  1,  1928 

Oct.  1,  '04,  m 

Sept.l,  '04,  3% 
Feb.,  1905-07 
Feb.  1,  1937 
Aug.  1,  1942 
Jan.  1.  1944 
July  1,  1950 
Nov.  1,  1921 
Jan.  1,  1923 
Sept.  1,  1906 
June  1,  1937 
Oot.  1,  1906 
Sept.  1,  1906 
Oot.    1,  1907 

July  1,'04,  2i« 
July  1,  1918 

July  1,  '04, 1% 
July  15,  1927 
Sept.  1,  1906 
Feb.  1,  1947 
June  1,  1952 


Stock.— Authorized,  $4,000,000 ;   outstanding  Jan.,  1903,  $1,253,- 
000;  par,  $50.  Dividends:  1897  to  1904,  both  inclusive,  5  p.  0.  yearly. 
Bonds.— All  of  the  outstanding  bonds  are  secured  by  the  consol. 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  per  oent  of  outstand- 
ing bonds  if  earned.    The  issues  of  1885, 1887  and  1903  are  guaran- 
teed by  the  United  New  Jersey  RR.  &  Canal  Co.   Guaranty.  V.  76,  p.  918 
Earnings.— In   1903,  gross,  $1,394,375;    net,  $235,255;    interest, 
taxes,  etc,  sink,  fund  and  other  charges,  $185,594;  bal.,  sur.,  $49,661. 
D11902,  gross,  $1,121,127;  net,  $201,694.— (V.  76,  p.  918.) 
Bennington  &  Butland  By.— See  Rutland  RR.— (V.  70,  p.  685. 
Berkshire  RR.- West  Stockbridge,  Mass.,  to  Connecticut  State 
Line,  21  miles.   Road  opened  1842.    Leased  April  1, 1893,  for  99  years 
to  N.  Y.  N.  H.  &  H.  RR.  for  expenses,  taxes  and  6  p.  c.  on  stock,  paid 
Q.-J.  15  at  Housatonio  Nat.  Bk.,  Stookbridge,  Mass.    Lease  to  Housa- 
tonio  RR.  suspended  but  not  canceled.    Stock,  $600,000. 

Bessemer  &  Lake  Erie  BB.— Leases  Pittsburg  Bessemer  bo 
Lake  Erie  RR.,  Bessemer,  near  Pittsburg,  Pa.,  to  Conneaut  Harbor, 
Lake  Erie,  etc.,  with  branohes,  a  total  of  213  miles,  for  999  years 
from  Apr.  1,  1901;  owns  10  m.;  total  223  miles.  V.  72,  p.  137.  Au- 
thorized to  operate  a  railroad  from  a  point  of  connection  with  the 
Pitts.  Bes.  &  Lake  E.  at  or  near  Kremls  Station,  Pa.,  to  a  point  on 
the  Jamestown  &  Franklin  RR.,  near  Salem  Station,  Pa.;  Stook, 
authorized,  $500,000.  Controlled  by  the  Carnegie  Co.  and  so  by  the 
U.  S.  Steel  Corporation.  Guaranty  of  Marquette  &  Bessemer  Dock  & 
Navigation  bonds,  V.  77,  p.  1228;  V.  76,  p.  1358.— (V.  78,  p.  1167.) 

Birmingham  &  Atlantic  RR,- Talladega  to  Pell  City,  Ala.,  23 
miles  ;  branches,  Rogans  to  ore  beds,  9  m.,and  Furnace  to  Weisingers, 
3m.;  total,  35  miles.  Stock,  $1,000,000,  all  common;  par  of  shares, 
$100.  Bonds,  $500,000  forty-year  1st  6s,  due  Nov.  1,  1931  ($1,000 
each) ,  Int.  payable  M.&N. ,  in  default.  Year  ending  June  30, 1903,  gross, 
$63,165;  def.  under  oper.,  $31,085;  bond  interest  not  paid.  President, 
Sidney  H.  March;  Sec.  and  Treas.,  John  Carlsen,  25  Broad  8t.,  N.  Y. 

Bismarck  Washburn  At  Great  Falls  By.— See  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  Ry. 

Bloomsburg  it  Sullivan  RR.— Owns  Bloomsburg  to  Jamison 
City,  Pa.,  30  miles.  Stook  is  $600,000;  par,  $50.  V.  66,  p.  80,  952. 
Year  ending  June  30,  1903,  gross,  $79,991;  net,  $37,530;  interest, 
taxes,  etc.,  $24,240;  bal.,  surplus,  $13,290.— (V.  66,  p.  80,  952.) 

Boca  St  lioyalton  BB.— Owns  from  Boca,  on  Central  Pacific 
main  line,  nort  a  westerly  via  Loyalton  to  Beckwith,  40  miles;  under 
construction  6  miles  additional  main  line  and  6  miles  of  branohes. 
Stock,  $1,200,000;  par  of  shares,  $15.  Bonds  cover  also  Roberts  Lum- 
ber Co.'s  property  comprising  52,769  acres  of  pine  lands,  water-works 
etc.;  Mercantile  Trust  Co.  of  San  Francisco  is  mortgage  trustee. 
They  are  suhjeot  to  call  for  sinking  fund  at  110  and  interest. 
V.  76,  p  1191.  Earnings  for  15  mos.  endlngApr.  1,  1903:  Railroad, 
gross,  $10-1,422;  lumber,  gross,  $163,099;  total,  $267,521;  total  net, 
$85,156.-(V.  76,  p.  1191. 

Boise  Nampa  St  Owyhee  By.— Nampa  to  Murphy,  Idaho,  30*45 
miles,  completed  July,  1899.  In  1901  was  extended  from  Nampa  north 
to  Emmett,  28  miles,  under  charter  of  Idaho  Northern  Ry.  In  Jan., 
1904,  extension  from  Emmett  to  Garden  Valley,  45  miles,  was  re- 
ported to  be  proposed.  Stock,  $1,000,000;  par,  $100.  In  Apr.,  1903, 
no  bonds  were  to  be  issued  "at  present."  Year  enriing  June  30, 1902, 
(58  miles),  gross,  $59,320;  net,  $25,581.   President,  E.  H.  Dewey. 

Boonvllle  St.  Louis  St  Southern  By.— Boonville  to  Versailles, 
Mo.,  44  miles.  Leased  to  Mo.  Pac.  till  July  1, 1910,  at  annual  rental  of 
$25,000,  taxes,  expenses,  etc.    Stock,  $250,000;  par  of  shares,  $125. 

Boston  St  Albany  RR.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  200  miles;  numerous  branches.  104  miles;  leased  lines,  88  miles; 
total  operated,  392  miles.  A  consolidation  of  December,  1867. 

Leased  in  1900  for  99  years  to  the  N.  Y.  Cent.  &  Hud.  Riv.  RR.  for 
guaranteed  rental  of  8  per  cent  per  annum  on  the  $25,000,000  stook, 
payable  quarterly  [Mar.  30,  etc.],  organization  expenses,  interest  on 
bonds,  taxes,  expenses  of  maintenance,  etc.  The  B.  A  A.  received 
for  certain  property  not  included  in  the  lease  $5,500,000  in  N.  Y. 
Cent.  3^  per  oent  100-year  debentures,  thus  adding  -77  per  oent  per 
annum  to  8  per  cent  guaranteed  on  stock.  See  lease  in  V.  69,  p.  282. 
V.  69,  p.  1061,  1102,  1246;  V.  70,  p.  74;  V.  71,  p.  645,  963.) 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
which  $1,000,000  issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p.  752. 

Dividends— Cash  dividends  at  the  rate  of  8  per  oent  yearly  were 
paid  for  many  years  prior  to  the  lease.    Since  1900  8%  per  cent,  viz.: 
2  p.  0.  each  in  Mar.  and  Sept.,  2*a  p.  0.  in  June  and  2\  p.  o.  in  Deo. 
For  9  mos.  ending  March  31: 

9  mos.        Gross.  Net.  Other  inc.      Charges.  Balance. 

1903-4...  $7,417,526    $1,997,135    $241,499    $2,506,929    df. $268,295 

1902-3  ..   7,530,839       2,531,298       286,872       2,495,028    sr.   323,142 

Earnings  (as  reported  to  State  RR.  Commission).— For  year  ending 

June  30, 1903,  gross,  $10,131,309;  against  $9,554^25  in  1901-2;  net, 

$3,159,899,   against   $3,366,877;   other  inoome,   $374,123;    charges, 

$3,341,879;  bal,,  sur.,  $192,143. 

Figures  of  the  lessee  company: 

Tear.  Cross.  Net.  Int.,  etc. 

1901-2. ..$9,890,305    $3,710,956    $1,366,135 

1900-1...  9,931,396      3,520,755       1,314,453 

x  Also  $187,500  by  company  itself  from  investments. 
-(V.  73,  p.  1312;  V.  74,  p.  150,  629;  V.  75,  p.  732, 1301.) 


Dividends.   Bal.,  sur. 

x$2,000,000    $344,821 

x2,000,000      206,302 


Boston  St  Lowell  RR.— Road — Owns  Boston  to  Lowell,  27  miles 
branohes— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leases— Connecticut 
&  Passumpsio,  146  miles;  Nashua  &  Lowell.  15  m.;  Peterborough,  10 
m.;  Northern  N.  H.,  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR.,  13  m.;  Wilton  RR.,  15  m.   Leases  mostly  assumed  by  Bost.  &  Maine. 

Leases.— Leased  in  1887  for  99  years  to  the  Boston  &  Maine  at  7  per 
oent  per  annum  on  stook  till  Jan.  1, 1897,  and  8  per  oent  thereafter. 

Stock  and  Bonds.— Stook  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Supp.  of  April,  1895. 

Boston  St  Maine  RR.— Road— The  system  with  its  many  branch 
lines  oovers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two  divisions),  Springfield,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jot. 
and  Troy,  N.  Y.,  Worcester,  Mass.,  to  Portland,  Me.,  and  all  import- 


1T  See  this  company. 

Lines  leased— (Ooncl.)         Miles. 

Fitchburg TF458 

Nashua  &  Lowell fii5 

Worcester  Nashua  &  Rooh. . .    1194 

Conneotiout  River  RR f  80 

Other 72 

Trackage  rights 9 

Total  operated  July  1, 1903.  .2,293 

2d  track  (3rd  &  4th  tr.  10) . .    523 

Controls  Me.  Cent,  (which  see)  .816 
St.  Johnsbury  &  Lake  Champ.  131 

York  Harbor  &  Beach 11 

Vermont  Valley 24 

Sullivan  County 26 

regard- 


ant places  in  New  Hampshire: 
Lines  owned.  Miles. 

Boston,Mass.,toPortland,Me. 
W.  Div 115 

Boston  to  Portland,  E.  Div . .    108 

Conway  June,  Me.,  to  North 
Conway,  N.  H 73 

Portsmouth  Eleo.  Ry 18 

Portland,  Me.,  to  Rochester, 
N.  H 54 

No.  Camb.  Jot,  to  Northamp- 
ton, Mass 99 

Sundry  branohes 152 

Lines  leased. 

Boston  &  Lowell 11469 

Concord*  Montreal TI477 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  &  H. 
ing  division  of  territory  was  made  in  1893.  V.  56,  p.  464. 

Stock.- Of  the  $23,838,070  stock  outstanding  July,  1903,  $1,128,- 
200  was  held  by  trustees  as  collateral  for  Eastern  RR.  certs,  of  indebt- 
edness. V.  69,  p.  129.  The  stockholders  voted  on  Oot.  8,  1902.  to 
issue  $1,000,000  additional  common  stock  (of  whioh  in  July,  1904 
$200,000  had  been  sold)  and  $2,000,000  twenty  year  bonds  for  im- 
provements and  equipment.    V.  75,  p.  665. 

Dividends.  \  '87  '88  '89  '90  '91  '92  '93  '94  to  Jly,  '99.  To  Oct.,  1904 
On   common.  ( 10%  9    9    9*q    9      8     8         6  yearly.       7  p.  0.  yearly 

Bonds.— As  to  debentures  see  Supplement  of  April,  1895.  Under 
the  lease  of  the  Fitchburg  RR.  the  B.  &  M.  issued  its  $5,454,000 
fifty-year  3  per  oent  gold  bonds  to  purchase,  $  for  $,  the  same  amount 
of  Fitchburg  common  stock  held  by  the  State  of  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
soldforpermanentimprovements  upon  various  leased  lines  and  in  Jan.. 
1903  and  1904,  $2,000,000;  V.  73,  p.  553,  783,  1111 ;  V.  75,  p.  665 
1301 ;  V.  78,  p.  767.    Notes  payable  Mar.  31,  1904,  $1,700,000. 

B.  &  M.  guarantees  $1,328,000  first  5s  of  St.  Johnsbury  <fe  Lake 
Champlain.  Also  interest  on  $274,000  Manchester  &  Lawrenoe  4a. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  Station  bonds. 

Earnings.— For  9  months  ending  Mar.  31 : 

9  mos.—       Gross.  Net.  Olh.inc.  Int.,taxes,etc.    Bal..  sur. 

1903-4..  $26,105,225    $7,177,965    $386,761    $6,153,766    $1,410,960 
1902-3..    24,999,258      6,898,761      358,747      6,102,676      1,154,832 

Annual  Report.— Annual  meeting  second  Wednesday  in  October. 
Annual  report  1902-03  in  V.  77,  p. 947,  showed  results  as  follows: 

Year  Ending  June  30.  1903.  1902.  1901. 

Miles  operated  June  30 2,282  2,265  2,265 

Passenger  department $12,116,115    $11,557,583    $11,147,757 

Freight  department 19,965,457      18,732,089       18,210,599 

Mails,  express,  etc 1,531,484        1,482,919        1,378,402 

Total  gross  earnings $33,613,056    $31,772,591    $30,736,758 

Net  earnings $9,359,684      $9,339,439      $9,217,973 

Net,  inolud.  other  income $10,033,237      $9,997,444      $9,856,835 

Interest 1,401,332         1,366,997         1,268,588 

Rentals 5,067,593         5,062,922         5,199,234 

Taxes 1,619,119         1,629,514         1,547,315 

Dividends 1,771,722         1,764,359         1,645,000 

Sinking  fund 151,285  151,285  151,285 

Balance,  surplus $22,186 

Officers.— President,    Lucius  fTuttle;  4th 


and 


$45,413 
General 


$22,367 
Vice-Pres. 
Auditor,  W.  J.  Hobbs;  Treasurer,  Herbert  E.  Fisher.    Office,  Boston. 

Directors— Lucius  Tuttle,  Richard  Olney,  Walter  Hunnewell,  HeDry  R.  Keed, 
Boston;  Joseph  H.  White,  Henry  M.  Whitney,  Brookline,  Mass.;  L.  C.  Ledyard. 
Henry  P.  Dimock,  C.  M.  Pratt,  New  York;  Samuel  C.  Lawrence,  Medford;  A, 
W.  Sulloway,  Franklin,  N.  H.;  William  Whiting,  Holyoke,  Mass.;  Alexander 
Cochrane,  Boston. 
— (V.  77,  p.  145,  297,  347,  947;  V.  78,  p.  767,  819;  V.  79,  p.  211.) 

Boston  St  Providence  RR.— Owns  Boston,  Mass.,  to  Providenoe, 
R.  I.,  44  miles;  branches,  20  miles.  Leased  for  99  years,  April  1, 
1888.  to  Old  Colony  RR.;   rental,  10    p.  0.  yearly  on  stock.— (V.  78, 

Boston  Revere  Beach  St  Lynn  RR.— Owns  narrow-gauge  road 
from  Lynn  to  East  Boston,  Mass.,  9  miles,  connecting  with  Boston  by 
company's  fevry  boats;  Boston  Winthrop  &  Shore  Div.,  East  Boston  to 
Winthrop,  5  miles,  with  branohes  3  miles.    Of  the  4i«B  of  1897  $289,- 
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Brunsw.  <6  Birmingh  —  1st  M.,  $12,000,000,  g . .  Kc* 
Brunsw.  <6  West.— See  Atlantic  Coast  Line  RR. 

Buffalo  Creek — 1st  mortgage r 

Cons.  M.,  $1,000,000,  gold,  interest  as  rental    o- 

Buffalo  N.  T.  t6  Erie— See  Erie  Railroad. 

Buffalo  Rochester  &  Pittsburg— Coin.  stook.  Tr 

Pref.  stock,  non-cum.;  com.  6%;  then  pro  rataTr 

R.  <&P.  1st  M  ,  g.,  Rochester  to  Salamanca.  Un.o* 

R.  &  P.  oonsol.  M.,  $20,000  per  m.,gold,  g.Un.c* 

B.  R.  &  P.  1st  general  M.  ($10,000,000)  g. . .  V  n  o* 

Lincoln  Park  &  Charlotte  1st  M.,  gold,  gu.  Un.o* 

B.  R.  <fe  P.  car  trusts,  gold,  due  semi-annually  . . . 

Equlpm't  bonds,  $500,000,  g.,  s.  I.,  8er.  A...G.C* 

do  B.  &  C,  $1,000,000  each,  g..  s.  f .G 

do  D,  $2,000,000,  g.,  red.  105,  8.  f... 

Securities  of  Allied  Goal  Properties. 

Jefferson  &  Clearfield  C.  &  I.,  pref.  stock 

IstM.,  g.,  sinking  fund,  dr;iwn  at  105 G.c* 

2d  M.,  gold,  s.  f.,  drawn  at  105 XJsm.o* 

Roch.  &  Pitts.  Coal  <fc  Iron,  1st  M.,  g.,  s  f.     c 

Helvetia,  purchase  money,  mort..  g.,s.  f.Ce..o* 

1st  M.of  1902,  $2,000,000.  g.,  red.  105,  s.f.G.o* 

Buffalo  &  Susquehanna  RB.—Vret.  stk.,  4%  non-cu. 

1st  M.,  g.,  s.  f.,  red.  at  par Me.c*<fer 

let  refunding  mort.,  gold  (see  text). Mp —  c*<fcr 
Buffalo  <£  Susqueh.  By—  Stock,  $10,000,000  auth. 

IstM..  $6,000,000,  g..Us .  c*&r 

Burlington  Oedar  Rapids  <£  Northern— Stock Tr. 

let  mortgage,  lawful  money F .  c*&r 

Ced.  Rap.  I.  F.  &  N.  W.,  con.  1st  M.,g.,  guar.Ce.o 

B.C.R.&N.  con.  1st  M.  &  col.  trust,  gold F.0*&r 

Minneapolis  &  St.Loule,  IstM.,  gold  (assumed)  .Ce 
B urlinotoit  <6  Missouri  Valley — See  Chicago  Bur 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

105 

1902 

$1,000 

6 

1882 

1,000 

6 

1891 

1,000 

100 

_  _  - 

100 

108 

1881 

1,000 

276 

1882 

1,000 

276 

1887 

1,000 

10 

1889 

1,000 

»■•• 

•90 '98 

1,000 

.... 

1899 

1,000 

.... 

1900-1 

1,000 

.... 

1902 

1,000 

100 

.... 

1896 

1,000 

.... 

1896 

1,000 

.... 

1886 

1,000 

.... 

1896 

1,000 

.... 

1902 

1,000 

.... 

50 

102 

1893 

500  Ac. 

172 

1901 

l.OOO&c 

. 

100 

.... 

1903 

l.OOO&o 

100 

369 

1876 

100&C 



1881 

1,000 

1294 

1884 

l.OOO&c 

12 

1877 

500 

LI  NOT 

ON&Q 

UTNCY. 

Amount 
Outstanding 


$2,100,000 

184,000 
546,000 

9,000,000 

6,000,000 

1,300,000 

3,917,000 

4,427,000 

350,000 

196,000 

500,000 

2,000,000 

1,839,000 

1,500,000 
1,588,000 
1,000,000 

691.000 
1,064,000 
1.250,000 
3.000,000 

316,500 
4,317,000 
7,117,200 
2,500,000 
7,150,000 
6,500,000 
1,905,000 
11,000,000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


4^  g. 

6 
5g. 

See  text. 
6  In  1903 
6g. 

f  g- 
5  g. 

5  g. 

5  g. 
4*2  g. 
4>2g. 
413  g. 


4*2  g. 
4 
5  g. 

4  g. 

4iag. 
6 
5 

5  g. 
5  g. 
7g. 


When 
Payable 


J.   <fe  J. 

J.   <fc  J. 
J.   &  J. 


&  D. 

&    S, 


&  N. 

&  N. 
&  N. 


F.  &  A. 
J.  &  D. 
J.  &  D. 
M.  &  8. 
M.  AN. 
F.  &  A. 
Q.-M. 
A.  &  O. 
J.    &   J. 

M"  A  N. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.    &  D. 


When  Payable,  and  by 
Whom. 


I  Bonds— Prlnol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


In  default. 

N.  Y.,  Farmers'  L.  &  Tr. 
do  do 

N.  Y.,  36  Wall  Street. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Checks  mailed. 

N.  Y.,  36  Wall  Street 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Flsk  &  Robinson. 

N.  Y.,  H.  Flsk  &  Sons. 

N.  Y..  Flsk  &  Robinson 

Checks  mailed. 
N.  Y..  Fisk  &  Robinson. 
N.  Y.,  Corn  Exch.  Bank. 
N.  Y.,  Central  Trust  Co 
do  do 

do  do 

N.Y.,  Hanover  Nat.  Bk. 


Jan.   1,  1952 

Jan.  1,  1907 
Jan.   1,  1941 

Feb.  15,'04,3% 

Feb.  15,'0t,3% 

"Feb.   1,  1921 

Dec.   1,  1922 

Sept.  1,   1937 

Jan.   1,   1939 

1904-1908 

May   1,  1919 

May   1,  '20-21 

'Nov.  1,   1919 

Feb.l5,'04,2ifl 
June  1,  1926 
June  1,  1926 
Nov.  30,  1907 
May  1,  1946 
Aug,  1,  1932 

June  1/04,1% 

Oot.,  1913 

Apr.   1,  1951 


Apr.  1,  1953 
July  1,  '04,  3% 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 


000  reserved  for  Boston  W.  &  8.  5s;  balanoe  unissued  Is  for  improve- 
ments.   (V.  65,  p.  68.)    Notes  payable  July  1, 1903,  $295,000. 


Dividends.  )  1888-91.   '92.   '93 
Per  cent,    s  7  yearly.   5*2      5 

Earnings.— Year  ends  June  30. 

Tear.  Gross.  Net. 

1902-03 $542,399  $77,672 

1901-02 485,139  75,162 


'94.    '95.    '96.    1897  to  July,  1904 

4*2     4        3  2  yearly. 

Report  for  1898-9  in  V.  69,  p.  953. 

Int.  <6  taxes.    Div.paid.  Bal.,surp. 

$60,080        $17,000  $592 

57,561 17,000  601 


-(V.  65,  p.  68,  568;  V.  67,  p.  1000;  V.  69,  p.  953.) 

Boston  Terminal  Co.— Owns  Southern  Union  Depot  In  Boston 
opened  in  1899.  V.  68,  p.  40;  V.  69,  p.  591.  Boston  &  Albany,  New 
England,  Boston  &  Prov.,  Old  Colony  and  N.  Y.  N.  H.  &  Hartford  RR. 
Cos.  each  owns  one-fifth  of  the  $500,000  capital  stock  and  pay  as  rental 
in  monthly  instalments  sums  sufficient  to  pay  all  expenses,  charges, 
lntereet  on  bonds  and  4  per  cent  on  stock.  These  companies  are 
Jointly  liable  for  any  deficiency  in  case  of  foreclosure.  Registered  int- 
erest payable  Q.— F.;  coupons  F   &  A.— (V.  69,  p.  129,  591.) 

BrockvIJlo  Westport  &  Northwestern  Ry.-(V.  75,  p.  1252; 
V.  76,  p.  101,  211,  809;  V.  77,  p.  2097.) 

Brooklyn  &.  Brighton  Beach  RR.— V.69,  p.  228;  V.75,  p.  1353. 

Brooklyn  &  Rockaway  Beach  RR.— Owns  road  from  East 
New  York  (Brooklyn)  to  Canarsle  Landing,  Jamaica  Bay,  3^  miles  (of 
which  3  miles  double  track) ,  and  operates  ferry  to  Rockaway  Beach. 
Operations  suspended  during  winter  months.  On  Jan.  20,1903,  Henry  J. 
Robinson  was  appointed  receiver;  foreclosure  pending.  V.76,  p.  211,971. 
Stock  is  $150,000;  par,  $50.  Bonds,  $338,000  gold  6s,  due  May  1, 
1931,inttrest  in  default  since  Nov.,  1899.  Floating  debt  Apr.,  1904, 
$293,478;  real  estate  mortgage,  $30,030.  Inyearending  June 30, 1903, 
gross,  $4,032;  def.  under  operating.  $8,672;  other  income,  $4,471; 
Int.  and  taxes,  $27,843;   balanoe,  deficit,  $32,043.— (V.  76,  p.  971.) 

Bruce  Mines  &  Dgoma  Ry.-V.  76,  p.  704. 

Brunswick  &  Birmingham  R R.— Brunswick,  Ga.,  to  west 
bank  of  Alapaha  River,  174*2  m.,  including  trackage,  21  m.  Control 
was  acquired  of  Ocilla  &  Irwinville,  projected  from  Ocilla  to  Ashburn; 
also  in  interest  of  company,  of  the  Hawkinsville  &  Florida  South- 
ern, Worth  to  Hawkinsville,  Ga.,  44  miles,  with  branch  from  Davisville 
to  Isaacs,  11  miles.  V.  75,  p.  288;  V.  77,  p.  1294.  In  Mar.,  1904,  the 
Atlantio  &  Birmingham  Ry.  contracted  to  purchase  the  road,  aud 
foreclosure  sale  has  been  set  for  Aug.  2  to  give  good  title.  V.  78,  p. 
1391;  V.  79,  p.  151.  Slock  and  bonds  authorized,  each  $20,000  per 
mile.    V.  78,  p.  1548, 1781;  V.  79,  p.  151,  211. 

Buffalo  Bradford  &  Kane  RR.— (3-ft.  gauge.)  Owns  Brad- 
ford to  Smethport,  Pa.,  26-11  miles.  Leases  Ormeby  Jc.  to  Mt.  Jewett, 
Pa.  (Big  Level  &  Kinzua  RR.),  10-48  miles,  andMt.  Jewett  to  Kane,  Pa.. 
(Pitt*.  &  West.)  11-49  miles.  Total  48-08  miles.  Successor  to  the  Brad- 
ford Bordell  &  Kinzua  Ry.,  acquired  at  foreclosure  In  Dec,  1903,  by 
Buftalo  &  Susquehanna  interests.  V.  77,  p.  1745,  2279  2338-  V  78 
p.  101.  Stock,  #300,000;  par  of  shares,  $100.  President,  M.  E.  Olm- 
sted; Treas.,  F.  A.  Lehr.— (V.  78,  p.  101.) 

„TffTufral0  Creek  RR.— Owns  6  miles  of  terminal  road  in  Buffalo 
N.  Y.  In  December,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Erie  RR.  whloh  together  own  entire  capital 
stock  of  $250,000.  Dividends  In  1898-99  to  1902-03,  incl.,  7  p.  0.  yearly: 
Buffalo  Rochester  &  Pittsburg  Railway.— (See  Map.)— Over. 
ates  from  Buffalo  and  Rochester,  N.  Y.,  to  the  bituminous  coal  regions 


Trackaae  (Oon.j—  Milei. 

Penn.  RR.— Penn.   RR.  Jet.   to 

Vintondale,  Pa 18 

Other 5 

Leased—Entire  st'k  own'd^- 
Johnsonburg  &  Bradford  RR.« 

Howard  June,  to  Mt.  Jewett. 
Leased — Stock  not  owned. 
Allegheny  &  Western— IT 

Punxsutawney  to  Butler,  Pa. 
Clearfield  &  Mahoning—  H 

Clearfield  to  Beech  Creek  RR.  26 
Mahoning  Valley  RR 2 


20 


60 


Lines  owned  in  fee —  Miles. 

Buftalo  Creek,  N.  Y.,  to  Howard 

June, Pa 81 

Clarion  Juno.,  to  Lindsey,  Pa. .   60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.Y.,  to  Lincoln  P'k.  10 

Indiana  branch 63 

Five  branches  to  mines 19 

Trackage — 
Erie— Mt.  Jewett  to  Clarion  J..  21 
Pitts.  &  West.— Bntler,  Pa.,  to 

Newcastle 41 

Ribold  Jc,  Pa.,  to  Allegheny 

City,  Pa 33 

Total  July,  1904  (ITSee  separate  statement  for  this  company)    553 

Organization,  ETc.-Suocessor  in  March,  1887,  to  the  Rochester  & 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorganization 
^  toV^I:  p%  5^6>,  J^e  entire  capital  stock  ($4,000,000)  of  the  Rochester 
&  Pittsburg  Coal  &  Iron  Co.  is  owned  (V.  66,  p.  1088)  and  through  that 
company  in  May,  1896,  control  was  acquired  of  Jefferson  &  Clear- 
K^Co?l,&Iron  ?°-  (see  Misoel.  Cos.)  with  $3,000,000  stock.  For 
bonds  of  these  coal  companies  see  table  above.  Clearfield  &  Mahoning 
securities  are  guar.  Allegheny  &  Western,  see  below.  In  Aug.,  1901, 
allied  interests  purchased  upwards  of  25,000  acres  of  coal  lands  in  In- 
A^QftH^'  M28"mi1£bra?ch  t0  E™est,  Pa.,  was  completed 
J^!*  I903;  aJ8o  35  miles  additional  to  reach  coal  lands  near  Vinton- 
wL?t,>  I?  miles  being  trackage.  V.  75,  p.  183,  347.  A  19-mile 
branch  to  other  coal  lands  m  Indiana  Co.,  Pa.,  acquired  in  Dec.  1902. 
by  the  same  interests,  was  completed  July  1,  1904.    V.  77, p.  354. 

Stock.— Common  stock  was  authorized  in  Nov  1901  tohe'iTiprAanAd 
uT^'0?0!00,0*^  .$9-000,000;  of  the  SeT  stock  $1^000  000  was 
t£^«ffifV9r?2,*ln  exohange  for  $1,000,000  convertible  deben- 
tures, and  of  the  balance  stockholders  subscribed  to  $1,300,000  at  par- 
^nSnnn6^8*006  18ed  i0,DuUd  45  ^es  of  new  road,  the  remaining 
$700,000  being  subscribed  by  stockholders  at  par  in  Feb     1904 


to  build  19-mile  branch.    See  above.    V.  75,  p.  183,  347;  V.  73,  p.1009- 
V.  74,  p.  1250;  V.  77,  p.  354;  V.  78,  p.  228. 

Dividends  (p.  c))'93.  '94-96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904 

Preferred [  1H      0  1226666     Feb.,3 

Common )  ..         ..  4      4       5iflFeb.,3 

On  common  In  1903,  Feb.,  2^  p.  c;  Aug.  3  p.c;   in  1904,  Feb.,  3  p.  0. 

Bonds.— General  5s  for  $5,573,000  are  reserved  for  prior  bonds,  eto 

The  $2,000,000  debentures  of  1897  In  the  treasury  in  July' 
1903  are  convertible  into  common  stock  at  par  and  subject  to 
oall  at  102*2;  they  are  to  be  secured  by  any  subsequent  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
tensions exclusively.  See  V.  64,  p.  706;  V.  73,  p.  1009,  1111.  R.  &  p. 
income  6s,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  ser.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  purchase  of  additional  equipment 
V.  68,  p.  1131;  V.  71,  p.  501;  V.  73,  p.  348.  Series  D  have  an  annual 
sinking  fund  of  6  p.  0.  for  purchase  of  bonds  Sept.  1  at  105  and  Inter- 
est; if  not  purchasable,  bonds  may  be  drawn  by  lot.  Real  estate 
mortgages  bearing  5  p.  c.  interest,  $304,000. 

Earnings.— 11  mos., )  1903-4 Gross,  $6,841,127;    net,  $2,811  784 

July  1  to  May  31.  $ 1902-3        .Gross,    6,745,018;    net,    2,889  408 

For  9  mos.  ending  Mar.  31, 1904,  net,  $2,376,801,  against  $2,318,323 
in  1902-3;  other  income,  $29,893:  charges,  $1,246,439;  balanoe  sur- 
plus, $1,160,255,  against  $1,249,939. 

Annual  Report.— Fiscal  year  ends  June  30.    The  annual  meeting  Is 
held  at  New  York  on  the  third  Monday  In  November.    The  report  for 
1902-03  was  given  at  length  in  V.  77,  p.  347,  353;  see  also  editorial 
p.  375.    In  1902-03  carried  5,126,314  tons  of  bituminous  coal  (out  of 
7,893,900  total  tons  of  freight  moved),  against  4,655,783  in  1901-02 

Tear  end.  June  30—        1903.  1902.  1901.  1900 

Miles  June  30 472  472  472  472' 

Gross  earnings $7,404,504    $6,292,584    $5,803,693    $4,992,147 

Net  earnings $3,028,082    $2,519,018    $2,394,661    $1,863,267 

Other  Income 48.233  20,662  26,926  19,988 

Total  receipts $3,076,315    $2,539,680    $2,421,587    $1,883,255 

Interest  on  bonds....    $724,049       $731,472       $710,158       $683  321 

Lnt.  on  floating  debt 259  33  421 

Rentals 477,698  476,251  473,726  303.114 

Special  appro'ns,  eto.   1,043,723         640,994         552,365         330  425 

Dividend  on  pref (6)360,000    (6)360,000    (6)360,000    (4)240  000 

Dividend  on  com.. (4*2)  313,000    (4)  240.000    (2)120,000       .......... 

♦Balance sur.$157,845    sr.$90,704  sr.$205,305  sr.$325,974 

*  In  addition  to  this  surplus  there  was  received  from  investment*  and  "cred- 
ited directly  to  profit  and  lois  account"  $600,000  in  15)02-08  and  tlOO.OOo  in 
1901-02. 

Officers.— Prest,,  A.  G.  Yates,  Rochester;  Vice-Prest.,  Adrian  Iselin 
Jr.,  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  Sec,  J.  H.  Hocart,  N  Y 

Directors.— Henry  G.  Barbey,  A.  G.  Yates,  A.  Iselin,  Jr.,  W.  H.  Peckhain  H  I 
Barbey,  Walter  G.  Oakman,  C.  O'D.  Iselin,  J.  H.  Hocart,  A.  Richard  W  fi'mien 
Roosevelt,  Krnest  Iselin,  Oscar  Grisch,  John  L.  Riker. 

N.  Y  Office,  36  Wall  St.-(V.  78,  p.  228,  583,  701, 1781.) 

Buffalo  &  Susquehanna  RR.— (See  Map.)— Operates  a  line  ex- 
tending from  Sinnemahoning,  Pa.,  to  Wellsville,  N.  Y.,  with  several 
branch  lines,  including  20  miles  leased.  Total  mileage,  172.  The  com- 
pany is  extending  its  lines  56  miles,  from  Sinnemahoning  southwest  to 
Tyler,  DuBois  and  Sykesville,  Pa.,  where  recently  acquired  coal 
properties  are  located;  of  this  extension  about  30  miles  were  com- 
pleted in  June,  1904.  In  Sept.,  1903,  the  Du  Bols  Southwestern  RR. 
was  incorporated  with  $500,000  authorized  stook  to  build  from  Sykes- 
ville to  South  Bend,  50  miles.  V.  77,  p.  768,  1301;  V.  78,  p.  102.  In 
Dec,  1903,  the  same  interests  acquired  the  Bradford  Bordell  is.  Kane 
V.  77,  p.  2338;  V.78,  p.  102. 

Buffalo  Extension.  -An  extension  is  also  being  constructed  from 
Wellsville  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  &  Susque- 
hanna Railway.  See  the  Ry.  Co.  below  and  V.76,  p.  593;  V.74  d  1037- 
V.  75,  p.  76,  665, 922.  '  v  '' 

Buffalo  &  Susquehanna  Coal  &  Coke  Co.-Thls  company,  the  entire 
stock  of  which  is  owned  by  the  B.  &  S.  RR.,  owns  coal  lands  at  Medix 
DuBois,  Troutville,  Big  Run  and  Plumville,  Pa.  These  lands  are  es- 
timated to  be  underlaid  with  upwards  of  81,000,000  tons  of  coal  and 
are  entirely  free  from  liens.  The  DuBois  property  is  in  active  opera- 
tion.   V.  77,  p.  1301. 

Stock.— Common  stooK,  all  owned  by  B.  &  S.  Ry.,  $3,518,000;  par  of 
shares  $50.  In  1902  $4,000,000  4  p.  c  non-oum.  pref.  stook  was 
authorized,  of  which  $3,000,000  was  sold.    See  application  to  list,  V. 

V8fp.  ^«3o9. 

Dividends.— On  common,  4  p.  0.  in  1895  and  5  p.  c.  yearly  since  to 
July,  1904,  inclusive,  paid  Q-J.;  on  preferred,  1  p.  o.  quarterly  Mar. 
since  date  of  issue,  beginning  with  Sept.,  1902. 

Bonds.— The  5  per  cents  of  1913  have  been  reduoedby  the  operation 
of  the  sinking  fund  and  by  refunding  into  4s  of  1951  to  $324,500. 
They  are  subject  to  call  at  par  for  sinking  fund  rn  order  of  numbers, 
beginning  with  highest.    V.  65,  p.  234. 

The  4  per  cents  of  1951  are  secured  by  a  first  refunding  mortgage  on 
the  entire  property,  and  are  further  secured  by  deposits  of  purchase 
money  mortgages  amounting  to  $1,790,000  on  ooal  lands  of  Powhatan 
Coal  &  Coke  Co.,  about  3,945  acres.  Of  the  bonds  not  exceeding  $3  - 
760,000,  including  bonds  set  aside  for  refunding  purpx/ses.oan  be  issued 
on  the  1 72  m.  of  road  and  the  coal  property  at  Tyler.  Further  amounts 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Cal.  Northw.—lBfM..,  g.  ($2,000,000,  gu.  p.&i.)  s.f. 
California  Pacific— See  Southern  Pacific  RR. 
Cambria  dt  Clearfield— 1st  M.  ($2,000,000)  g.GP.0* 

Bell's  Gap  1st  mortgage .Gur.c* 

Consol.  M.  s.  f.  notdr'n GuP.o* 

Clearfield  &  Jefferson  1st  mortgage. GuP o* 

Pa.  &N.W.,  gen.  M.,  $2.500,000 GuP.o* 

Tyrone  &  Clearfield  1st  mortgage 

Camden  <6  Atlantic— See  West  Jersey  &  Sea  Sho 
Camden  dt  Burlington  County— Stock,  6  p.  ct.  guar. 

1st  M .,  g.,  gu.p.<£  i.by Un.N. J.RR.&Can.Co.OP.c* 
Canada  All.— 1st  M.,  k.,  Ottawa  to  Lacolle,  &0.FC 

Ottawa  Arnprior  &  Parry  Sound,  1st  mortgage. 

Central  Counties,  1st  mortgage,  interest  rental.. 
Canada  Mich,  dt  Chic— 1st  mort.  See  V.  63,  p.  838 
Canada  Southern — Stock 

lstM.  $14,000,000  (Can.  money).  SeeV.63.p.l88. 

2d  M.  for  $6,000,000.  Canad'n  money.  Do.do.c&r 

Learn.  &  St.  ClairlstM.,  gold,  gu.,  p.&i.  (end)....  c* 
Can.  No.—L.  Man.  Ry.&  Can. Co.,  $8,000  p.  m. )  g 

Canadian  Northern  Division,  8,000  per  m.. 

Manitoba  &  Southeast.  Div..  $8,000  per  m. 

Gilbert  Plains  Branch,  $8,000  per  mile...  } 

Ontario  Div.  1st  M.  deb.,  £72,000  are  41538. 

Manitoba  Branch  lines,  #8  000  per  mile 

Manitoba  Branch  lines,  $10,000  p.  m.  Text. 

Gunflint  Branch.  $10,000  per  mile 

Manitoba  Provincial  bonds,  $8,000  per  mile... 

Perpetual  consol.  debenture  stock 

Deben.  stock,  $13,000  p.  m.,  guar,  by  Can.  Gov't 

1st  land  ffrant  M.,  red.  11 0  (V.  75,  p.  183,  549) . . 

Imperial  Rolling  Stock, )  st  M.,  ser.  A.part  due  y'ly 
do  do  ser.  B,  $210,000  due  y'ly 


2°" 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

60 

1898 

$1,000 

103 

1891 

1,000 

30 

1880 

1,000 

30 

1883 

500  &o. 

46 

1886 

500  Ac. 

76 

1890 

1,000 

136 

1882 

RE. 

30 

25 

30 

1897 

1,000 

138 

1889 

1,000 

261 

38 

■  •• 

.... 

.... 

1,000 

459 

100 

404 

1878 

1,000 

404 

1883 

1,000&C 

16 

1895 

1.000 

.... 

1896 

£100 

•  •.. 

.  .  •  • 

£100 

.... 

.  .  •  . 

£100 

.... 

... 

£100 

287 

1900 

£100 



1902 

1,000 

.... 

.... 

$500 





£100 

.... 

.... 

ii'oo 

.... 

1902 

$1,000 



1903 

$or  £ 

Amount 
Outstanding 


$748,000 

1,279,000 
81,000 
145,000 
1.000,000 
1,021,000 
1,000,000 

381,925 

350,000 

3,450,000 

1,000,000 

380,000 

Worthless. 

15,000,000 

14,000,000 

6,000,000 

130,000 

£205,400 

£290,900 

£177,300 

£44,700 

£1,180,600 

$1,400,000 

See  text. 

$669,000 

$349,000 

£400,000 

See  text. 

$2,000,000 

1,270,148 

2,100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

5g. 

6 

6 

6 

5 

5 


e> 


See  teit. 

5 

5 

4 

4 

4 

4 

4 
4&4*2g 

4 

4 

41a 

4 

4 

3 

4g 

5  g 

5 


When    Where  Payable,  and  by 
Payable  Whom 


A..&  O. 

J.  &  J. 

IP.  &  A. 

A.  &  O. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

F.  &  A. 

J.  &   J. 


F.  &  A. 
J.  &  J. 
M.  &  8. 
A.  &  O. 


J.&D^o 


J.&D^jo 


&  A. 

&  N, 
&  A 


San  Fran.  &  New  York. 

Phila.,  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 

do  do 

N.Y.,Bk.Mont.,  &  Mont. 


N.  Y„  Gr.  Cent.  Station 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Union  Trust  Co 
Montreal,  Bk.  of  Mont 


London  and  Toronto. 


Bonds— Prinoi- 
pal,When  Dae. 
Stocks— Last 
Dividend. 


Apr.   1,  1928 

Jan.  1,  1941 
Aug.  1,  1905 
Apr.  1,  1913 
Jan.  1,  1927 
Jan.  1,  1930 
Jan.  2,  1912 

July,  1904,  3% 
Feb.  1,  1927 
Jan.   5,  1909 


London,  Eng. 

Nat.  Tr.  Co.',  Tor.  or  Loru 

N.  Y.C.  Bk.of  Com.or  Tor 

do  or  London,  Ene. 


Aug.  1,'04, 114 
Jan.  1,  1908 
Mch.  1,  1913 
Oct.  1,  1945 
Aug.  1,  1926 
Feb.  1,  1929 
Feb.  1,  1929 
Nov.  1,  1930 
June  30, 1930 
June  30. 1930 

193© 
June  30, 1930 
Oct.  1,  1930 

Irredeemable. 

1953 
Feb.  1,  1919 

Nov.  1.  '04-12 

Aug.  1,  '04,  '13 


may  be  issued  at  not  over  $25,000  per  m.  for  the  construction  or  acqui- 
sition of  additional  road;  also  for  new  terminals,  control  of  coal  prop- 
erties and  for  new  equipment.  V.  73,  p.  619.  Total  authorized  issue, 
$15,000,000,  but  additional  amounts  at  $15,000  per  mile  may  be  is- 
sued for  double- tracking  mileage  already  covered  by  the  mortgage.— 
V.  73,  p.  619,  899.  A  sinking  fund  of  3  cents  per  ton  of  coal  mined  is 
provided  for,  to  be  invested  in  the  bonds  if  purchasable  at  not  exceed- 
ing 110  p.  o.;  otherwise  in  securities  legal  for  savings  banks  in  the 
Stfitfi  of  Now  "York 

Earnings.— 11  months, )  1903  4 Gross,  $881,737;  net,  $306,325 

July  1  to  May  31.        S 1902-3 Gross,    920,936;   net,    404,801 

Surplus  over  11  mos.  charges,  after  including  other  income,  $316,- 
499  in  1903-4,  agst.  $354,380  in  1902-3. 

Report.— Report  for  year  ending  June  30,  1903,  was  given  at 
length  in  V.  77,  p.  1289, 1301  (see  editorial,  p.  1257).  showing  gross, 
$1 ,000,752;  net  (over  taxes) ,  $432,4  60;  other  income,  $100,335;  total  net 
Income,  $532,795;  interest  and  rentals,  $147,905;  dividend  on  common 
*  175,900;  div.  on  pref.,  $50,983;  bal.,  $158,007.  In  1901-02.  gross, 
$835,748;  net,  $357,269.— (V.  77,  p.  2338;  V.  78,  p.  102,  2010,  2383.) 

Buffalo  &  Snsqnebanna  By,- Has  under  construction  a  line 
from  Wellsville  to  Buffalo,  N.  Y..  84  miles,  as  an  extension  of  the  Buf- 
falo &  Susquehanna  Railroad  (which  see  above).  Upon  completion 
of  this  line  the  B.  &.  8.  RR.  will  be  leased  for  999  years  for  interest  on 
bonds  and  a  guaranteed  dividend  of  4  p.  c.  yearly  on  the  pref.  stock. 

The  B.  &  8.  Ry.  Co.  has  acquired  the  entire  common  stock  of  the  B. 
&  8.  RR.  Co.,  and  It  will  thus  control,  upon  the  completion  of  its  line, 
a  railroad  extending  from  Buffalo,  N.  Y.,  to  Sykesville,  Pa.,  whioh  with 
Its  several  branches  will  have  a  total  mileage  of  about  325  miles.  The 
Buffalo  &  Susquehanna  Coal  &  Coke  Co.  and  the  Powhatan  Coal  &  Coke 
Co.    (V.  75,  p.  922,)  will  also  be  controlled.    (See  V.  76,  p.  593.) 

The  Buffalo  &  Susquehanna  Iron  Co.,  a  olosely  affiliated  corporation, 
Is  erecting  on  a  tract  of  land  adjoining  the  terminal  property  of  the  B. 
&  8.  Ry.  at  Buffalo  two  blast  furnaces  (See  V.  75,  p  922.)  The  Rail- 
way company  will  transport  all  the  coal  and  coke. 

Stock.— Authorized,  $10,000,000;  Issued,  $7,117,200;  par  $100. 

Bonds.— The  first  50-year  gold  4^s  (authorized  issue,  $6,000,000, 
of  which  $2,500,000  has  been  issued)  are  secured  by  a  first  lien  on 
terminal  property  at  Buffalo  and  the  84  miles  under  construction  in 
New  York  State;  also  by  deposit  with  the  U.  S.  Trust  Co.  of  the  entire 
common  stock  of  the  B.  <!fc  S.  Railroad  Company.— (V.  74,  p.  1040). 
See  V.  76,  p.  593.    (V.  77,  p.  1532.) 

"Burlington."— See  Chicago  Burlington  &  Quinct  RR. 

Burlington  Cedar  Baplds  &  Northern  By.— Operates : 


Lines  owned  in  fee — 
Burlington,  la.,  to  Erin,  Minn. 

(less  11  Jointly  leased) 296 

Branches  owned  to  Postville, 

Riverside,  Holland,  etc 310 

Leased— 
Manly  Jc.  to  Northwood 14 


Leased — All  stock  owned — 

Iowa  City  &  Western  RR 73 

Cedar  Rapids,  I.  F.  &  N.  W., 
Holland,  la.,  to  Watertewn, 

80.  Dak.,  &o 511 

Ced.  Rap.  &  Clinton  RR.,  &o.    109 
Trackage  (over  C.  M.  &  St.P.)     45 


Total  operated  Jan.  1,1902 1.355 

History.— The  Chicago  Rock  Island  &  Pacific  Ry.,  which  In  Jan., 
1903,  had  acquired  all  except  $189,700  of  the  $7,121,740  stock,  leases 
the  road  for  999  years  from  June  1, 1902,  on  a  basis  of  fixed  charges 
and  6  p.  c.  on  stock;  the  minority  stock  was  exohanged,  $  for  $,  for 
stock  of  the  Chic.  R.  I.  &  Pao.  Ry.  V.  74,  p.  1194,  1354;  V.  75,  p.  28. 
Dividends—  5  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  Since 
Per  cent.     {3       334       448866  See"History" 

Bonds.— Of  the  5*  of  1884  (Central  Trust  Co.,  Trustee),  bonds  are 
reserved  to  retire,  if  deemed  best,  all  prior  and  divisional  bonds.  For 
extensions  bonds  may  be  issued  at  $15,000  per  mile  for  single  and  $7,- 
500  per  mile  for  second  track,  the  total  author.  Issue  not  being  limited. 
Under  C.  R.  I.  &  P.  4  p.  c.  mortgage  of  1904  bonds  are  reserved  to  take 
up  oonsols  issued  to  retire  prior  bonds.    V.  78,  p.  234. 

Minneapolis  dt  St.  Louis  bonds  due  June,  1927,  numbered  from  1,101 
to  1,400,  for  $500  each  ($150,000  in  all),  have  been  assumed. 

Report.— Report  for  1901  was  in  V.  74,  p.  1249;  none  since. 
Tear  ending  Dec.  31—     1901.  1900.  1899.  1898. 

Miles  oper.  Deo.  31        1,299  1,287  1,171  1,136 

Gross  earnings $5,360,607    $4,848,277     $4,926,933     $4,545,643 

1,250,842        1,432,761        1,430,821 
260,981  123,101  60,123 


Net  earnings 1,852,593 

Other  receipts 102.714 

Total  net  income. 


$1,955,307  $1,511,823 

Interest  on  debt $792,200  $791,150 

Dividends (6)427,239  (8)440,000 

Miscellaneous 18,045  19,977 


$1,555,862 

$795,275 

(8)  440,000 


$1,490,944 

$799,400 

(4)  220,000 

66,893 


Surplus $717,323       $260,696  $320,587       $404,651 

—(V.  75,  p.  28,  288,  1146;  V.  76,  p.  1142, 1191.) 

Butte  Anaconda  &.  Pacific  By.— See  Supp.  for  Jan,  1903. 

Calgary  &  Edmonton  By.— See  page  460. 

California  Northwestern  By.— Operates  under  lease  the  San 
Franoisco  &  North  Pacific  Ry.,  extending  from  Port  Tiburon,  Cal. 
(whence  ferry  to  San  Francisco,  6  miles),  to  Ukiah,  Cal.,  106  miles,  and 
branches,  59  miles.  Also,  in  Sept.,  1900,  began  to  build  an  extension 
60  miles  into  the  redwood  forests  of  Mendocino  and  Humboldt  count- 
ies, Cal.,of  which  Ukiah  to  north  of  Sherwood,  44  in.,  are  in  operation, 
and  10  miles  additional  were  completed  in  Oct..  1903. 

Stock,  $3,000,000;  issued,  $1,566,000;  par,  $100.  Bonds  are  issuable 
at  $25,000  per  mile,  being  guaranteed  by  San  Francisco  &  North  Pacific, 


leased  for  net  profits  for  20  years  from  Sept.  20, 1898.  Pres.,  A.  W. 
Foster;  V.-Pres.,  Geo.  A.  Newhall;  See  and  Comp.,  Thos.  Mellersh. 
— (V.  67,  p.  370,  688,  788;  V.  73,  p.  444;  V.  76,  p.  751, 1142.) 

The  Cambria  &  Clearfield  By.— Cresson  Jet.  to  Hoover's  Mill 
Branch  Jot.,  50  miles;  Bellwood  to  Horatio,  61  m.;  Cresson  to  Irvona, 
27  m.;  Ebensburg  to  Dllltowu,  19  m.;  Vail  to  Gramplon,  50  m.; 
branches,  167  miles;  total,  374  m.  A  consolidation  Aug.  1, 1903.  with 
the  Penn.  &  Northwestern,  Millersburg  RR.,  Cresson  &  Irvona,  Ebens- 
burg &  Black  Lick  and  Tyrone  &  Clearfield.  V.  78,  p.  828.  Stock, 
$4,813,800,  owned  by  the  Pennsylvania  RR.  Co.,  which  operates  the  road. 
A  full  abstract  of  the  mortgage  securing  5s  of  1891  was  in  V.  52,  p.  976. 
Of  these  bonds,  $624,000  were  on  Jan.  1, 1904,  owned  by  the  Penn. 
RR.  There  are  also  outstanding  $10,000  Ebensburg  &  Bl.  Lick  1st  5s, 
due  June  1, 1943.  For  5  mos.  ending  Deo.  31,1903,  gross,  $1,099,- 
986;  net,  $302,608;  interest  and  taxes,  $130,915;  extraordinary  ex- 
penses, $265,860.    (V.  77,  p.  195,  298.) 

Camden  A:  Burlington  County  BB.— Owns  from  Camden,  N.  J., 
to  Pemberton.  N.  J.,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  RR.,  which 
guarantees  6  per  cent  on  stock.  Stock,  $381,925;  par  $25.  Dividends 
in  January  and  July.  In  1903,  gross,  $331,598;  net,  $21,213;  loss  to 
lessee  under  rental,  $16,203  In  1902,  gross,  $298,212;  net,  $52,890.— 
(V.  64,  p.  373.) 

Canada  Atlantic  By.— Owns  Depot  Harbor,  Ont.,  on  Georgian 
Bay,  via  Ottawa,  to  Vermont  State  line,  400  miles;  traokage  to  Swan- 
ton,  Vt.,  etc.,  10  m.;  leases  for  99  years  Central  Counties  Ry. 
Glen  Robertson  to  Hawkesbury,  21  miles,  and  South  Indian  to 
Rockland,  17  miles,  and  Pembroke  &  Southern  Ry.  branch  from 
Pembroke  to  Golden  Lake,  21  miles,  at  25  per  cent  of  gross  earnings; 
total,  468  miles.  The  company  runs  through  trains  to  Montreal,  using 
the  Grand  Trunk  Ry.  from  Coteau,  Montreal,  37  miles,  under  a  traffic 
contract.    In  Aug.,  1899,  absorbed  Ottawa  Arnprior  &  Parry  Sound. 

The  Canada  Atlantic  Transit  Company,  organized  in  1899  with 
$1,000,000  stock,  operates  a  fleet  of  steamers  from  Parry  Sound  to 
Duluth,  Milwaukee  and  Chicago.  V.  69,  p.  954.  The  Great  Northern 
Ry.  of  Canada,  together  with  the  Canada  Atlantic,  forms  a  short 
through  route  for  ocean-bound  freight  from  Parry  Sound  to  the  deep 
water  docks  at  Quebec— V.  70,  p.  279. 

Stock,  $6,200,000  common  and  $1,000,000  preferred,  all  issued. 

Report— For  1902-3  in  V.  77,  p.  2157,  showed:  Gross,  $1,908,025; 
net  above  taxes  and  rentals,  $691,090;  net  earnings  of  steamships, 
eto.,  $9,451;  net  revenue. for  int.,  etc,  $700,540.— (V.  78,  p.  1961) 

Canada  Michigan  &.  Chicago.— Bonds  worthless.  V.  63,  p.  838. 

Canada  Southern  By.— (See  Map  New  York  Central  <£  Hudson  R. 
Railroad.)— Road— Main  line  from  Suspension  Bridge  station,  includ- 
ing the  Cantilever  Bridge  to  Windsor,  Ont.,  226  miles;  branohes  to 
Courtright,  Ont.,  etc.,  231  miles;  total,  457  miles,  of  whioh  100  miles  are 
nominally  owned  by  proprietary  companies.  Traokage,  St.  Thomas  to 
London,  Ont.,  15  miles.    Double  track.  152  miles. 

Organization,  Etc.— The  company  was  chartered  in  Canada  Feb- 
ruary 28,  1868,  and  debt  readjusted  in  1878.  In  1903  made  a  new 
lease  to  the  Mich.  Cent,  for  999  years,  the  latter  guaranteeing  divi- 
dends on  the  stook  at  212  p.  c.  yearly  to  1910,  thereafter  3  p.  c;  also 
authorized  a  mortgage  to  retire  the  existing  bonds  at  maturity  and  pro- 
vide for  improvements.    V.  76,  p.  1191, 1247;  V.  77,  p.  950. 

Dividends.— 1889  '90  '91  '92  '93  '94  '95  '96  '97-01  '02  '03  1904 
Since  1888 2*2  3^  213    3     3     3     2%  2^  2y'rly.  2*a   2  Feb.,H3 

First  div.  (semi-an.j  under  lease,  H»  p.  c.  paid  Aug.  1,  1 904.  V.  78, 
p.  2598. 

Annual  Report.— Prelim'y  report  for  1903  in  V.  77,  p.  2387;  Canada 
80.  share  of  earnings,  $355,088;  bal.  Jan.  1, 1903,  $25,727;  other  in- 
come. $2,687;  divs.  (2ia%)$375,000.  In  1902  Canada  80.  share,  $310,- 
167.s.Totalsur.  Jan.1,1904, $8,503.— (V.77,p.  2387;  V.78,p.  47,  2598.) 

Canadian  Northern  By.— Operates  from  Port  Arthur,  Ont.,  on 
Lake  Superior,  to  Winnipeg,  and  thenoeinto  Northwestern  Canada. 


Port  Arthur  to  Winnipeg 439 

Stanley  Jet.  to  Gunflint 67 

Winnipeg  to  Grand  View 207 

Carman  Jet.  to  Learys 63 

Delta  Jot.  to  Delta 15 

Neepawa  Jcto  McCreary  Jet.  74 


Miles. 

Gilbert  Plains  Jet.  to  Erwood  191 

Sifton  Jet.  to  Winnipegosls..  21 

Portage  Jet.  to  Pembina 65 

Morris  to  Brandon 145 

Hartney  Jet.  to  Hartney 51 

Emerson  to  Ridge ville 12 


Total  Mar.,  1904  (including  351  m.  leased  from  N.  P.) 1,350 

There  are  also  under  construction  620  miles  from  Grandvlew  to 
Edmonton  (of  whioh  71  were  opened  in  June,  1904.)  and  100  miles 
from  Prince  Albert  easterly  and  betweenj300  and  400  miles  of  branch 
lines  in  Manitoba.    See  Bonds  below. 

Organization.— William  Mackenzie  of  Toronto,  Senator  George  A. 
Cox  and  the  Canadian  Bank  of  Commerce  are  floating  the  enterprise. 

The  Great  Northern  Ry.  of  Canada  (see  that  company)  and  affiliated 
lines  passed  in  1903  under  control  of  Northern  Consolidated 
Holding  Co.,  and  with  the  Canadian  Northern  will  afford  a  through 
line  to  Quebec  and  Montreal.    V.  76,  p.  704;  V.  79,  p.  151. 

The  Manitoba  lines  of  the  Northern  Paoiflo  Ry.,  351  miles,  are 
sublet  from  the  Provincial  Government  for  999  years  from  May 
30,  1901,  at  $210,000  annually  for  first  10  ye«.rs,  then  $225,000 
for  10  years,  then  $275,000  for  10  years,  and  thereafter  $300,000,  with 
the  option  of  purchase  at  any  time  for  $7,000,000.    The  Manitoba  Gov- 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Canadian  Pacific — Stock  (See  text) 

Pre:.1,  stock  limited  to  4p.  c, non-cumulative r 

Canada  Central  RR.  2d  mortgage  (now  1st) 

8nebec  Prov.  due  on  Q.  M.  O.  &  O.  and  N.  S.  RR. 
an.  Paoiflo,  1st  mortgage  debenture  sterling 

lstmort.  on  Algoma  Branch,  gold c*&r 

Land  grant  bonds,  int.  gu.  by  Can.  Gov't.  ..o*<fer 

Consolidated  perpetual  debenture  stock 

Securities  of  Principal  Leased,  etc.,  Li 
Manitoba  S.  W.  Col.  R'y  $12,000  p.  m.,  Int.  guar.g 
Atlantic  &  Northwest— 1st  mort.  gold,  guar.  .o*<kr 
Bt.  Lawrence  &  Ottawa— 1st  mort.,  gold,  see  text 
Ontario  &  Quebec  stock  guaranteed  in  perpetuity 
Ont.  &  Que.  deben.,  Interest  guar,  in  perpetuity. . 
Toronto  Grey  &  Bruce,  1st  M.,  gold,  int.  as  rental. 
New  Brunswick  Ry.lstM.,gold,int. from  rental. c* 

Perpetual  consol.  debent.  stock,  int.  guar 

Calgary  &  Edmonton  deb.  stook,  Int.  as  rental. 

Minn.  St.  P.  &  S.  Ste.  Marie  and  Duluth  So.  Sho 

Cane  Belt— 1st  mort.,  $3,000,000,  red.  aft.  5  yrs.,  g. 

Cape  Breton  Ry  —1st  M.,  $2,400,000  g.S o* 

Carolina  Central— Bonds— See  Seaboard  Air  Li 

Carolina  Northern— 1st  mort.,  $500,000. GuP 

Carson  <t  Colorado— 1st  M.,  gold,  sink.  fd.UIp.c*<fer 
Carthage  dt  Adir.— IstM.  $1,600,000 g.  gu.,Un.o*<fcr 
Carthage  Water. dt Sack.Har.— IstM.  g.,gu.p.&i.end. 
Oatasauqua  <£  Fogelsville — 1st  mortgage,  g.PeP.o* 
Oatawissa— Pref .  stocks,  5%  gu.  P.  &  R.  Ry.  See  text. 

1st  consol.  mort.,  $2,215,000,  gold.PeP o" 

Oatskill  Mountain — First  mortgage 

1st  income  bonds 

Cayuga  <k  Susq. — Stock,  9  p.  o.  rental  D.  L.  &  W 

Cedar  Rapids  Iowa  Faults  dk  Northwestern — See  Bur 


Miles 

of 
Road. 


269 

370 

3,221 

183 


NES. 

218 
350 

58 

671 
191 
174 


ref&A 
All 

ne  Ry 

41 

300 

46 

29 

"98 

103 

16 

"34 

LTNGT 


Date 

of 
Bonds 


1880 

82-'83 

1885 

1888 
1888 
1889 

1884 
1887 
1876 


1883 
1884 
1890 
1890 
tlantic 
1901 
1901 

1899 
1892 
1892 
1891 
1898 

1898 

1885 
1885 

ON    CE 


Size,  or 

Par 
Value. 


100 
£100 
£100 

Jtioo&o 

£100  &c 
£100  Ac 
£1  &c. 

$1,000 

£100  &o 

£50  &o 

100 

£1 

£100 

£100 

£1 


—See  st 
1,000 
1,000 

500  &o. 
1,000 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

100  &c. 
30 

dab   Ra 


Amount 
Outstanding 


$84,500,000 

32,500,000 

973,333 

7,000,000 

34,998,633 

3,650,000 

13,500.000 

80,846,802 

2,544,000 

£1,330,000 

£200,000 

2,000,000 

£4,007,381 

£719,000 

£630,000 

£858,300 

£1,121,700 

atements  of 

750,000 

500,000 

$425,000 

2,000,000 

1,100,000 

300,000 

135,000 

3,200,000 

2,215,000 

50,000 

238,000 

589,110 

PID8  &  NOBT 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


See  text. 

4 

6 

tg- 
5  g. 

3  lag. 

4 


(6)  4 
6 
5 

4g 
5  g 
4 
4 


A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 

&   J. 

&  J. 
J.  &  J. 
J.   &  J. 


J.  &  D. 
J.  &  J. 
15J.&D. 
J.    &  D. 

&  D. 

&   J. 

&  A. 


& 


those  co  mpaniel 


5  g. 
5g. 

5g. 

4g. 


4 
5 
4 
5 
4 
5 
6 
9 

HWESTE 


g- 
g. 
g. 

g- 


&  D. 
&   J. 

<fe  O. 
&  J. 
&  D. 


& 

&  J, 
M.  &  N, 
A.  &  O 

F.   &  A. 


J.    & 

RN. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  59  Wall  St.  &Lon. 

London,  Co.'s  office. 

Montreal. 

Montreal. 

London,  Baring  B.  &  Co. 

do  do 

do  do 

London,  Comp'ys  office. 

N.  Y.,  59  Wall  &  London 
London,  Baring  B.  &  Co. 
Can.  Pao.  office,  London. 

Montreal  and  London. 
London,  Morton,  Rose. 

Toronto  and  London. 

London. 

do 

Can.  Pao.  offlce.London. 

s. 

New  York  or  St.  Louis. 
July,'02,  notpd.wh.due 

Phila.,  Gu.T.&S.D.Co. 


N.Y. 


Grand  Cent.Stat'n 
do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  office 
do  do 

C'skill,N.  Y.,  Tan.NLBk. 

Divid'd  pd.  Sept.  10,'97. 

New  York,  52  Wall  St. 


Bona*— Prlncl- 
pal.When  Due. 

Stocks—  Last 
Dividend. 


Apr.  2,  '04,  3% 
Apr.  2,  '04,  2% 
Nov.  1,  1910 
Mar.  1,  1906 
July  1,  1915 
July  1,  1937 
July  1,  1938 
Irredeemable. 

June  1,  1934 
Jan.  1,  1937 

See  text. 
Dec,  1903,3% 
Irredeemable. 
July  26,  2882 
Aug.  1,  1934 
Irredeemable. 


June  1,  1921 
July  2,  2001 

Apr.  1,  1929 
July  1,  1941 
Deo.  1,  1981 
July  1,  1931 
July  1,  1928 

Mayjl9,'04,2is 
Apr.  1,  1948 
Aug.  1,  1905 
Aug.  1,  1915 

July. '04,  4*a% 


eminent  has  the  option  to  purchase  the  entire  property  in  1929.  See 
below  and  V.  72,  p.  437;  V.  73,  p.  615. 

Land  Gbant.— Ol  the  entire  land  grant,  2,455,466  acres,  about  363,- 
000  are  held  for  account  of  Manitoba  Government  in  connection  with 
guaranties,  533,000  for  account  of  Dominion  Government  as  secur- 
ity for  a  mail  oontraot  subsidy,  the  remaining  1,500,000  to  be  sold 
from  time  to  time  through  a  selling  agency  at  not  less  less  than  $3 
per  acre.    V.  76,  p.  1083.    See  V.  75,  p.  183,  549. 

Stock.— June  30,  1903,  authorized  $25,750,000;    all  paid  up. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  first  mortgage  bonds,  guaranteed  principal  and  interest  by  the 
Government  of  Manitoba,  at  $8,000  per  mile ;  also  second  mortgage 
bonds,  unguaranteed,  $2,000  per  mile.  SeeV.  75,  p.  1353;  V.  71,  p.  235. 
In  July,  1903,  the  Canadian  Government  guaranteed  50-year  deben- 
ture stook  at  $13,000  per  mile,  with  interest  at  3  per  cent  yearly,  for 
the  construction  of  620  miles  from  Grandview  to  Edmonton  and  100 
miles  from  Prlnoe  Albert  easterly.  V.  78,  p.  1 274.  In  March,  1903, 
the  Province  of  Manitoba  agreed  to  guarantee  $10,000  of  4  per  cent 
bonds  per  mile,  maturing  1930,  between  300  and  400  miles  of  branch 
lines  to  be  constructed.    V.  78,  p.  1274.    Total,  720  miles. 

In  March,  1904,  authority  was  asked  to  make  a  consolidated  issue 
of  securities  in  place  of  certain  divisional  bonds,  with  the  right  to 
make  further  issues  from  time  to  time;  also  to  purchase  the  Northern 
Extension  Ry.    V.  78,  p.  1222. 

The  Ontario  Division  4»«b  (see  V.  72,  p.  338,  437.)  were  mostly 
In  1902  exchanged  for  an  equal  amount  of  4s,  guaranteed,  principal 
and  interest,  by  the  Government  of  Manitoba.  V.  74,  p.  882;  V.  75, 
p.  1398;  V.  71,  p.  235.  In  1903  $2,000,000  perpetual  consolidated  de- 
benture stock  was  issued  to  acquire  securities  of  controlled  properties. 
V.  76,  p.  1247;  V.  77,  p  87.  As  to  Imperial  Kolling  Stook  5s  of  1902, 
see  V.  75,  p.  1353;  of  1903,  V.  77,  p.  1746,  1873. 

Earnings.— For  11  mos.  ending  May  31,  1904,  gross,  $2,827,200; 
net,  $917,500.  For  year  ending  June  30.  1903,  gross,  $2,449,600; 
net,  $860,300;  charges.  $637,400:  sur.,  $222,900 

President,  William  Mackenzie;  Vioe- President.  D.  D.  Mann;  Treas- 
urer. A.  W.  Mackenzie;  Secretary,  W.  H.  Moore.  Office,  Toronto,  Can. 
Directors- Wm.  Mackenzie,  D.  D.  Mann,  Z.  A.  Lash,  Frederlo  Nicholls 
and  J.  M.  Smith.— (V.  78,  p.  701,  1222,  1274;  V.  79,  p.  151.) 

Canadian  Pacific  Ry.— Road — Own  a  trans-continental  railway 
from  Montreal  to  the  Paoiflo  Ocean,  made  up  as  follows  July  1,  1903. 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2,068 

Leased  lines 2,683 

Used  lointly 92 


Under    construction  July  1, 
1903 364 

Operated  aoct.  of  owners 873 

Also  controlled  but  op.  sep.— 
UMinn.  St.  P.  &  8ault  Ste.  M.1,469 
llDuluth  South  8.  &  Atlantio    565 
ITSee  eaoh  oo's  statement. 


Total  in  trafflo  returns 7,748 

In  Jan.,  1904, 115  miles  of  branches  were  opened. 

Histobt,  Etc.— incorporated  Feb.  18, 1881,  under  oharter  from  Do- 
minion of  Canada,  receiving  $25,000,000  In  oash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  lit  for  settlement.  The  Ontario 
&  Quebec  Montreal  to  Toronto  Junction,  334  miles,  was  leased  in  1883 
for  999  years,  and  its  stook  and  bonds  guaranteed.  In  1902  leased  for 
999  years  the  Ottawa  Northern  &  Western  Ry.,  extending  from  Ottawa 
via  the  Interprovinoial  Bridge  to  Hull  and  Gracefleld,  Que.,  and  from 
Hull  via  Aylmer  to  Waltham,  Que.,  a  total  of  151  miles,  and  under  con- 
struction from  Gracefleld  to  Maniwaki,  23  miles.  V.  73,  p.  1161;  V.  74, 
p.  937,  988;  V.  75,  p.  732.  In  Feb.,  1903,  15  steamships  for  trans- 
Atlantio  service  were  purchased  for  £1,417,500,  and  in  June,  1903,  ao- 
qulred  Canadiau  Pao.  Navigation  Co.,  operating  14  steamers,  chiefly  to 
Alaska  and  Vancouver  Island  points.    V.  76,  p.  435,  479, 1354. 

Stock.— The  company  bought  of  the  Dominion  Government  an  annu- 
ity of  3  p.  c  per  annum  on  the  common  stook  for  the  ten  years  1884- 
1893,  the  last  payment  having  been  made  In  August,  1893.  The  issue 
of  preferred  stock  must  never  exceed  one  half  the  common  stock.  In 
1902  the  authorized  common  stock  was  increased  from  $65,000,000  to 
$85,000,000,  $19,500,000  of  the  new  stock  being  sold  to  the  stock- 
holders at  par.    V.  74,  p.  267,  378,  829;  V.  75,  p.  553,  665. 

Dividends—   >  '90-*94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  03.    '04. 

Common  p.  c  >  5  y'rly      0    2^    2ij  4>i     4    514    5       5     51*  Apr.,  3 

Preferred  p.c. )  Issued  in  1894.      4  p.  ct.  yearly  (2  A.  &  O.) 

In  1903,  on  common,  April,  2L2  p.  c;  Oct.,  3  p.  o.    V.  77,  p.  348. 

Bonds,  Debentube  Stock,  Guakanteed  Bonds,  Etc.— In  May, 
1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani- 
toba lines  to  the  International  Boundary,  receiving  the  Dominion  Gov- 
ernment guarantee  of  interest  on  $15,000,000  of  land  bonds.  These 
bonds  were  a  lien  on  14,680,100  acres  of  land.  The  proceeds  of  lands 
covered  thereby  are  being  deposited  with  the  Government  from  time 
to  time  towards  liquidation  of  the  company's  liability;  to  Oct.,  1903, 
$1,500,000  was  so  deposited.    V.  77,  p.  636,  1221 . 

List  of  securities  held  against  consol.  debenture  stock  in  V.  77,  p.  637. 

In  June,  1890,  company  agreed  to  guarantee  the  principal  and  Inter- 
est of  $20,000,000  4  per  cents,  to  be  issued  by  the  Duluth  South  Shore 
A  Atlantic;  also  4  per  cent  interest  on  consol.  bonds  of  the  Minneapolis 
St.  Paul  &  Sault  Ste.  Marie  and  in  1899  interest  on  the  2nd  mortgage 
4s  of  the  latter,  and  In  1901  interest  on  $1,254,000  Mineral  Range  4 
per  cent  bonds,  the  last-named  being  all  owned  June  30, 1903.  See 
V.  50,  p.  874;  V.  51,  p.  239;  V.  52,  p.  608;  V.  68,  p.  669,  770;  V.  73,  p. 
556.    Owns  Dul.  8.  8.  &  At.  consols.  $15,107,000. 


To  the  Atlantic  <£  Northwest  Railroad,  orossing  the  State  of  Maine, 
the  Dominion  Government  grants  a  subsidy  of  $186,000  per  year  till 
1906  and  Canadian  Paoiflo  guarantees  the  balance  of  Interest  money. 

St.  Lawrence  <&  Ottawa  bonds  are  endorsed  with  the  Canadian  Pacific's 
acceptance  of  a  999  years'  lease  at  a  rental  sufficient  to  pay  4  per  cent 
interest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 
at  4  per  cent  (Instead  of  6  per  cent  as  formerly) ,  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunswick  Railway  consolidated  debenture  stock  has 
interest  guaranteed  by  C.  P.;  interest  on  the  first  mortgage  bonds, 
though  not  guar.  Is  paid  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  dt  Edmonton  Ry.  debenture  stook  Is  guarante  ed  inter- 
st  at  4  per  cent  under  new  lease  of  1903.    V,  76,  p,  435;  V.  77,  p,  636. 

The  Ottawa  Northern  &  Western  Ry.  loan  Issued  in  1902  under 
the  lease  is  for  $20,000  per  mile  of  road  and  $1,000,000  for  the  Inter- 
provinoial Bridge  at  Hull  across  the  Ottawa  River.    V.  75,  p.  793. 

Lands.— Lands  unsold  June  30, 1903,  were  11,489,359  acres  of  Can- 
adian Pacific  grant  and  405,705  acres  of  Manitoba  South  Western 
grant,  186,712  Great  North  West  Central  grant,  3,598,987  British  Co- 
lumbia Southern  and  160,431  aores  of  Columbia  and  Kootenay  grant; 
total,  15,841,194  acres.  In  addition  there  will  be  acquired  through 
the  Columbia  &  Western  Ry.  about  2.500,000  aores.  Total  sales  In 
1902-03,2,639,617  acres,  for  $9,695,673. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793;  V.  77,  p.  636. 

General  Finances.— In  1902  stockholders  subscribed  to  $19,500,000 
new  common  stock  at  par,  the  proceeds  being  used  for  equipment  and 
improvements,  together  with  $3,000,000  appropriated  from  the  surplus 
earnings  fund.    V.  74,  p.  378. 

Stockholders  on  Oct.  7,  1903,  authorized  the  issue  of  £1,417,500 
consol.  deb.  stook  to  purchase  15  steamships  for  Atlantio  service  and 
expenditure  of  $9,500,000  for  equipment  and  improvements:  also 
other  disbursements,  etc  In  Dec,  1903,  £2,803,000  deb.  stook  was 
sold  on  account  of  these  expenditures.  V.  77,  p.  636, 1221,  2279, 
2389. 

Earnings— 11  mos.,   \  1903-4.. Gross,  $42,052,267;  net,  $12,763,193 
July  1  to  May  31.     J  1902-3..  Gross,    39,804,761;  net,    14,590,790 

For  6  mos.  ending  Dec.  31,  1903,  net,  $8,608,048,  against  $8,796,184 
In  1902;  charges,  $2,731,265;  dlv.  on  common  (3  p.  c),  $2,535,000; 
div.  on  pref.  (2  p.  c),  $650,000;  bal.,  sur.,  $2,751,783. 

Annual  Report.— Fiscal  year  now  ends  June  30.  Annual  meeting  Is 
held  at  Montreal  on  the  first  Wednesday  in  Ootober.  The  report  for 
1902-3  in  full  was  In  V.  77,  p.  624,  636.    See  also  editorial  p.  608. 

1902-03.  1901-02.  1900-01. 

Miles  operated  end  of  year 7,748  7,588  7,563 

Passenger  earnings $11,001,974       $9,359,522       $8,083,370 

Freight 28,502,082       24,199,428        18,983,186 

Mall,  express  and  misoell 4,453,318         3,944,104         3,788,648 

Total  earnings $43,957,374     $37,503,u54     $30,855,204 

Net  earnings $15,836,846     $14,085,913     $12,109,376 

Interest  reoelved 1,286,812  958,827  933.425 

$17,123,658  $15,044,74L  $13,042,801 

Fixed  charges $7,052,196  $7,334,824  $7,305,835 

For  steamships 150,000  150,000  150,000 

Dividends  on  common  sfk. (5^)4,647,500  (5)3,250,000  (5)3,250,000 

Dividends  on  pref .  stook (4)1,300,000  (4)  1.246,840  (4)1,222,506 

Balance,  surplus $3,973,962       $3,063,077        $1,114,460 

New  directors,  Aug.,  1903,  V.  77,p.348.— (V.78,p.  47,  701, 1548.) 

Cane  Belt  RR.—  Sealyto  Matagorda,  93  miles.  Branch  to  Gar- 
wood, 9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  Bonds  are  issuable  at  $15,000  per  mile,  but  all 
bonds  above  the  $750,000  now  outstanding  will  be  in  subordination 
to  the  lien  of  the  latter  on  the  present  mileage.  V.  77,  p  2338.  Stook 
$100  000,  all  acquired  In  Nov.,  1903,  by  the  Atoh.  Top.  &  Santa  Fe. 
V.  77,  p.  2097.  Year  ending  June  30, 1903,  gross,  $207,971;  net,  $17,- 
227.-(V.  77,  p.  1873,  2097,  2338.) 

Cape  Breton  Ry.— In  Sept.,  1903,  road  completed  for  30 
miles  east  of  Port  Hawkesbury  on  the  way  to  Louisburg;  Subsidy 
$9,600  per  mile.  Controlled  by  the  Dominion  Securities  Co.  (see  V. 
73,  p.  393;  V.  74,  p.  986),  which  owns  95  per  cent  of  the  stock.  In 
Oct.,  1902,  a  reorganization  committee,  James  G.  Cannon,  Chairman 
(Trust  Co.  of  the  Republic,  depositary),  requested  deposits,  but  no 
plan  had  been  arranged  to  July,  1904.  V.  75,  p.  732.  Stook,  $1,000,- 
000,  all  outstanding;  par  of  shares,  $100;  mortgage  for  $2,400,000 
authorized  in  July,  1901.  President,  Myron  E.  Evans,  Office,  No.  22 
Pine  Street,  N.  Y.  City.— (V.  74,  p.  775,  986,  1088;  V.  75,  p.  28, 732.) 

Carolina  Central  RR.— See  Seaboard  Air  Line  Ry.  Co- 

Carolina  Northern  RR.— Owns  from  Lumberton,  N.  C,  to  Ma- 
rlon, S.  C,  41  miles.  W.  G.  Edwards  of  Sanford.  N.  C,  is  re- 
ceiver. Receiver's  certificate  (6s)  outstanding  June  30,  1903,  $20,- 
065.  V.  76,  p.  211.  Stook,  $500,000,  all  outstanding;  par  of  shares 
$10.  For  year  ending  June  30,  1903:  Gross,  $47,846;  net,  $16,585; 
total  deductions,  $25,752.— (V.  75,  p.  1252;  V.  76,  p.  211. 

Carolina  &  Northwestern  Ry.— Owns  standard-gauge  road 
Chester,  S.  O,  to  Lenoir,  N.  C,  110  miles.  In  May,  1903,  extension 
was  proposed  from  Freeland,  N.  0.,  near  Lenoir,  to  Blue  Ridge  Moun- 
tains. 45  m.    Reorganization  in  1897  of  Chester  &  Lenoir,  foreclosed. 

In  Mar,  1900,  nearly  all  stock  was  acquired  by  a  syndioate.  Stook 
authorized,  $1,000,000  each  of  common  and  4  p.  0.  non-oum.  pref.; 
outstanding,   Aug.    1903,    $859,650   common,    and    $550,000   pref. 
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[YOL.  LXXIX. 


RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Centra*  Branch— Cent.  Br.  U.  P.  1st  M.,  g.Un...o 
Central  Branch,  1st  mort.,  gnar.,  gold Me 

Oent.of  Georgia  By.— 1st  M.,$7,000,000,g.G.0*&r 

Consol.  mortgage,  $18,500,000,  gold  Me o*<fcr 

Mob.  Div.  1st  M.(Columbus  to  Andalusia)  g.G.o* 
Macon  &  No.Div.  1st  M.,  $840,000,  gold.MBa.c* 
Ooon.Dlv.  1st  M.,Brew.to  Dover,  $6,000  p.m.S.o* 
Mid.  Ga.  &  At.  Div.  1st  M.,$9,000  p.  m.,our    Go* 

Eatont.  Br.  1st  M.  not  guar,  by  Gen.  Ga.,  g 

Chatt.  Div.  puroh.  money  M.  $2,400,000,  g    S.o* 
Chatt.  Rome  &  So.  1st  M.  $500,000,  gold.U..o* 
1st  pref.,  incomes )  Interest  up  to  5  p.  o.,  Mp... 
2d     do  do      >       gold,  if  earned,        Ce... 

8d     do  do      )      non-cumulative.       Ma... 

Cent.  RR.&  Bk.  coll.tr.  b'ds,  g.,  red.  at  110.Ce.o- 

Equipment  trust  notes,  1904 

Locomotive  &  car  trusts,  payable  $98,000  s.-an.c 
Guaranteed,  etc.,  securities. 

Ocean  88.  Co.  1st  mortgage,  gold,  guar.Ce o 

Augusta  &  Savannah  stock  (no  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt) . . 

Chattahoochee  <fe  Gulf,  stock 

1st  M.,  g.,  $2,000,000,  int.  rental,  s.f.,red.l021a 

Cent. Ind.— 1st  M.,  $4,000,000,  gu.p.&i.,end.Ce  c*&r 

Central  Massachusetts— See  Boston  &  Maine  RR. 

Central  New  England — Common  stock 

Preferred  stock,  4  per  cent 

1st  M.,  $1,250,000,  call  at  105  after  1904. FP.o* 

Gen'l  mort..  5  p.  c.  incomes,  $8,500,000. FP r 

Dutchess  Co.  RR.,  1st  M.,g.,  gu.  (see text). Me. c 

Central  Ohio— See  Baltimore  &  Ohio. 


a  Balance,  $29,407,000  retained  as  collateral 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

100 

1898 

1,000 

288 

1899 

1,000 

312 

1895 

1,000 

1,390 

1895 

1,000 

138 

1895 

1,000 

102 

1895 

1,000 

77 

1901 

1,000 

Text. 

1897 

1,000 

21 

1896 

500 

155 

1901 

1,000 

138 

1897 

1,000 

1895 

1,000 

... 

1895 

1,000 

... 

1895 

1,000 

1887 

1,000 

1900-1 



1902-3 

1,000 

1890 

1,000 

53 

.a. 

100 

333 

... 

100 

100 

91 

1900 

1,000 

117 

1903 

1,000 

100 

9 

100 

58 

1899 

1,000 

58 

1899 

1,000 

12 

1890 

1,000 

for  n 

otes  b 

y  U.  S. 

Amount 
Outstanding 


$2,500,000 

3,459,000 

7,000,000 

16,700,000 

1,000,000 

840,000 

462,000 

413,000 

168,000 

1,990,000 

343,000 

4,000,000 

7,000,000 

4,000,000 

4,880,000 

106,897 

1,263,000 

1,000,000 
1,022,900 
5,191,100 
436,400 
3S7.000 
1,500,000 

3,450,000 
3,150,000 

650,000 
7,250,000 

350,000 


Government . 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 
4 
5 
5 
5 
5 
5 


g. 

K. 

g- 

e- 
e- 

g- 
_  *• 

5  cur 
5g. 

*! 

in  1903 
Up  to  5g 
Up  to  5g. 
5  g. 
4ia&6 
4»« 


g. 


5 
5 
5 
5 

4  g. 

)  To  be  h 
S     is  pai 
5g. 

5  g. 
4ifl  (6)  g. 


When 
Payable 


J.   &  D. 

F.  &  A. 

F.   &  A. 

M.  &  N. 

J.   &   J. 

J.   &   J. 

J.  &  D. 

J.   &   J. 

J.  &  D. 

J.  &  D. 

J.   &    J. 
Oct.  1 
Oct.  1 
Oot.  1 

M.  &  N. 

M'nthly 

Various. 


J. 

J. 

J. 

J.  &  J. 
J.  &  J. 
M.  &  N. 


A 

& 
& 


eld  in  tr 
d  on  gen 
F.  &  A. 
Oct.  1. 
J.    &  D. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Merc.  Trust  Co. 

Do  do 

N.Y.  GuarantyTrustCo. 

do 

do 

do 

do 

do 

Savannah,  Ga. 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Union  Trust  Co 

N.  Y.,  Gu.  T.  Co.  or  Sav, 

do       when  earned, 

do      when  earned 

N.  Y..  Guaranty  Tr.  Co 

do  do 

N.  Y.,  Blair  &  Co. 

N.Y.,  Guaranty  Tr.  Co 
Savannah,  Ga. 

Savannah  and  Macon 
Savannah,  Ga. 

Sav.,  Ga.,  Citizens'  Bk 

N.  Y.,  Central  Trust  Co 

ust  for  ten  years,  or  un 
era!  mortgage  for  two 
Fid.  I.T.&  S.D.Co.,  Phil. 

Yearly,  if  earned. 
Fid.  I.T.&  S.D.Co.,  Phil. 


Bonds 

— Printl- 

pal,When  Due. 

Stocks— 

Last 

Dividend. 

June  1, 

1948 

Feb. 

1, 

1919 

Nov. 

l, 

1945 

Nov. 

1, 

1945 

Jan. 

l, 

1946 

Jan. 

1, 

1946 

Deo. 

1, 

1945 

Jan. 

l, 

1947 

June  1, 

1926 

June  1, 

1951 

July 

l, 

1947 

Nov. 

l, 

1945 

Nov. 

1, 

1945 

Nov. 

1, 

1945 

May 

1, 

1937 

To  Mar. 

1908 

To  Nov., 

1910 

July 

1, 

1920 

July, 

04,  2i«% 

July, 

04 

,  2i*% 

July  1,  '04,  2 

July 

1. 

1930 

May  1, 

1953 

til  4 

per  cent 

years 

Feb. 

1, 

1919 

Feb. 

l. 

1949 

June  1, 

1940 

stock.  Of  the  50  year  1st  gold  5s,  due  July  1,  1953,  (Standard  Trust 
Co.  of  New  York,  trustee),  $1,500,000  were  used  to  retire  all  under- 
lying bonds  and  $1,000,000  are  applicable  to  extensions,  new  equip- 
ment, etc.  Year  1902-1903  (110  miles),  gross,  $193,261;  net,  $61,834; 
charges,  $23,776;  bal.,  sur.,  $38,058.  Prest.,  Wm.  A.Barber.  5  Nassau 
St.,  N.  Y.-V.  70,  p.  893,1095;  V.  76,  p.  541;  (V.  77,  p.  348.) 

Carson  &  Colorado  Ry.- (3-foot  gauge.)— From  Mound  House, 
Nevada,  to  Keeler.  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  acquired  by  the 
Southern  Pacific  and  the  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Paoiflo  and  southerly  to 
Mojave  on  the  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.    For  year  1902-03  gross,  $466,205. 

Cartilage  &  Adirondack  Ry.- (See  Map  N.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.  The  entire  stock, 
$500,000,  is  owned  by  the  New  York  Central  RR.,  whioh  in  May, 
1893,  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  whioh  $500,000  were  for  extensions,  etc.    (V.  57,  p.  218.) 

Cartilage  Watertown  &  SacKeti's  Harbor  RR.— (See  Map 
IV.  T.  Central.) — Owns  from  Carthage  to  Sackett's  Harbor,  N.Y. ,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  &  O.  for  37*3  p.  0.  of  gross 
earnings.  Rental  in  1902-03,  $42,525;  in  1901-02,  $44,448;  1900-01, 
$39,825.     Capital  stock  $465,845  common  and  $21,500  preferred. 

Catasauqua  &  Fogelsville  RR.— Road  from  Catasauqua,  Pa.,  to 
Kittenhouse  Gap,  Pa.,  295  miles.  Opened  in  1857;  in  1890  the  Phila- 
delphia &  Reading  acquired  control  through  ownership  of  a  majority  of 
the  capital  stock  of  $426,900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co.,  $251,625  being  deposited  as  part  seouritv  for  Read, 
gen.  mort.  of  1897.  For  year  ending  June  30,  1903,  gross,  $11«,980; 
net,  $62,163;  deductions,  $9,580;  dividends,  $29,883;  bal.,  sur.,  $22,700. 

Catawlssa  RR.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  <fe  Reading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  c.  dividends  on  the  preferred  stook,  all  taxes,  and  $8,000  for 
organization  expenses.  Bee  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stocks  in  1903  $2,200,000  was  first  preferred  and  $1,000,000  second 
pref  erred  and  oommon  was  $1,159,500;  par  $50.— (V.72,  p.  1187.) 

CatNkill  Mountain  Railway.— Owns  narrow-gauge  road  from 
Catsklll,  up  the  Catskill  Mountain,  to  Palenville,  N.  Y.,  16  miles ;  leases 
Cairo  RR.,  Cairo  Junction  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock.  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  0. 
First  Incomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June  30, 1903,  gross,  $51,173;  net,  $16,484;  interest,  etc,  $11,851. 

Caynga  &  Susquehanna  RR.— Owns  from  Susquehanna  River 
1 3  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Laokawanna  &  Western  at  a  rental  of 
$54,600  a  year.    Corporate  existence  for  50  years  from  Jan.  1, 1900. 

Central  Branch  Ry.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles ;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
Stook,  $7,585,000.  The  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prln.  and  int.,  by  the  Mo.  Pao.  (see  V.  68.  p.  329).  Form  of  guar- 
anty V.  70,  p.  279.  For  calendar  year  1903,  gross,  $1,569,673;  net, 
$656,764;  other  receipts,  $7,465;  interest,  $238,360;  taxes,  $107,199; 
miscellaneous,  $561;  bal.,  sur.,  $318,109.— (V.  73,  p.  31. ) 

Central  Florida  <V  Gulf  Coast  Ry.— V.  75,  p.  28. 

Central  of  Georgia  Railway.— (/See  .Jfap).— System  inoludes: 

JAnes  owned  in  fee.  Miles. 

Savannah  to  Atlanta 295 

Gordon  to  Porterdale 86 


Columbus  to  Birm'gham.Ala.  156 

Columbus  to  Amerious 62 

Montgomery  to  Euf  aula,  Ala.  80 

Columbus  to  Greenville,  Ga.  50 

Opelika  to  Roanoke 36 

Euf  aula  to  Ozark 60 

Grifiin,Ga.,toCbat.,Tenn,  eto  198 

Chickamauga  to  Durham —  17 

Savannah  to  Tybee 18 

Columbus  to  Andalusia 138 

Macon  Junction  to  Athens...  102 

Brewton  to  Dover 77 

Barnesvfile  to  Thomaston —  16 

LyerlyBranch 10 


Lines  leased — (see  these  cog.)  Miles 

Southwestern  RR.— 

Macon  to  Euf  aula 144 

Fort  Valley  to  Perry 12 

Fort  Valley  to  Columbus. . .  71 

Sinithville  to  Columbia 85 

Cuthbert  to  Fort  Gaines...  21 

Augusta  &  Savannah  RR.— 

Mill  en  to  Augusta 53 

Chattah.  &  Gulf  RR.— 

Columbia  to  Lockhart 93 


Total  oper.  July, 1904.. ..1,880 
Also  Meldrlm  to  Lyons,  58  miles, 

(leased  to  Seaboard  Air  Line  Ry.) 
Ocean  Steamship  Company, 

estimated  equivalent  of 300 


Total  owned  (and  oper'd).. 1,401 

Organization— Organized  Oct.  17, 1895,  and  Nov.  1  suooeeded  to  the 
properties  of  the  Central  RR.  &  Banking  Co.  of  Georgia,  foreclosed 
per  plan  In  V.  60,  p.  1008  and  V.  61,  p.  68.  Chattanooga  Rome  & 
Southern  was  merged  June  1, 1901.    V.  72,  p.  674,  721,  987, 1134. 

8TOCK.— $5,000,000  held  by  Interests  allied  with  Southern  Ry. 

Bonds.— The  first  mortgage  of  1895  (described  in  V.  63,  p.  1160)  la 
a  first  lien  on  the  main  line  from  Atlanta  to  Savannah,  including  the 
Mllledgevllle  branch  (312  miles  in  all),  all  equipment  and  appurten- 
anoes  and  the  equity  In  $1,995,000  of  the  oapital  stook  of  Ocean 
Steamship  Co.  of  Savannah.  Trustee,  Guaranty  Trust  Co.  of  New  York. 
No  div.  was  paid  on  Ooean  Steamship  stook  in  1902-3.    V.  75,  p.  439. 

Application  for  listing  firsts  and  consols,  in  V.  63,  p.  1160. 


The  consolidated  mortgage  (see  abstract  In  V.  61,  p.  873,  also  see 
V.  63,  p.  1160)  is  a  first  lien  upon  600  miles  [lnoluding  former 
Mont.  &  Eufaula  RR.,  Sav.  &  Western  and  Sav.  &  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  &  Savannah  roads  and 
the  stook  of  New  England  &  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  its  equipment,  etc,  and  also  tfn  the  Macon 
&  Northern  and  Mobile  &  Girard.  It  also  covers  all  leaseholds,  securi- 
ties, eto.  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  in  any  one  year,  for  betterments  and  equipment. 

Macon  <&  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  first  lien  from  Macon  Jet.  to  Athens,  Ga.,  102  miles. 

Uiddle  Georgia  <£  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purohase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division.— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  &  Western,  Columbus  &  Rome. 
Montgomery  &  Eufaula,  Mobile  &  Girard,  Macon  &  Northern  and 
Savannah  <fe  Atlantic  RRs.,  and  their  equipment,  etc;  also  all 
leaseholds,  securities  and  equities  of  properties  aoquired  by  the  new 
company.  They  are  non-cumulative  and  bear  interest  not  exceeding  5 
per  oent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  deolared  and  secured  by  the  deed  of  trust. 

Dividends—  >   1896. 1897.  1898. 1899. 1900.  '01.  1902.  1903. 

On  let  pref.  inoomes.  <     l1*       2*4       2  2       3H       5       3        5 

Collateral  trust  mortgage  abstraot  was  In  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat- 
tanooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chickamauga,  Ga.,  17  miles,  with 
branches,  in  all  155  miles,  subjeot  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  is  reserved;  $67,000  being  also  reserved  for  addi- 
tional equipment  and  improvements.    V.  72,  p.  1134;  V.  78,  p.  1446. 

Latest  Earns.,  11  mos.  >  1903-4.  Gross,  $8,728,548;  net,  $1,973,051 
July  1  to  May  31.  \  1902-3.. Gross,    8,495,314;  net.     2,009,544 

For  8  mos.  ending  Feb.  29,  1904,  net.  $1,584,657;  other  Income, 
$118,642;    charges,  $1,386,140;    bal.,  sur.,  $317,158. 

Annual  Report.— Report  for  1902-03  in  V,  77,  p.  1289. 

Tears  end.  June  30—                     1903.                  1902.  1901. 

Gross  earnings $9,164,470       $7,750,691  $6,920,715 

Total  operating  expenses 6,822,732          5,531,039  4,778,148 

Taxes 269.817              269.471  213,411 

Netearnlngs  from  operation.. $2,071,921       $1,950,181       $1,929,156 

Other  sources 192,413  201,674  187,359 

Total $2,264,334       $2,151,855       $2,116,515 

deductions  from  income  for  year  1902-3. 
Interest  on  funded debt$l,684,009  I  Total  deduct's from  inc$2,060,828 
Rentals,  etc 376,819  I  Net  Income 203,506 

Officers.— President,  J.  F.  Hanson,  Macon,  Ga.— (V.  77,  p.  1224 
1289,  2279;  V.  78,  p.  1446.) 

Central  Massachusetts  RR.— See  Boston  &  Maine  RR. 

Central  Indiana  Ry.— Muncie  to  Brazil,  Ind.,  127  miles,  of 
which  Brown's  Valley  to  Sand  Creek,  10  miles,  is  trackage.  Suc- 
cessor in  Mar.,  1903,  to  the  Chicago  &  Southeastern  Ry.,  foreclosed 
Feb.  19,  1903.  V.  76,  p.  653.  Controlled  by  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  and  Pennsylvania  RR.  Interests.  Bonds, 
guaranteed  by  Cleveland  Cin.  Chic  &  St.  Louis,  are  limited  to  $20,000 
per  mile;  present  issue,  $1,500,000  (V.  77,  p.  517,  2279;  V.  78,  p. 
1906, 1961.)  Stock  authorized,  $120,000.  For  9  mos.  ending  Deo.  31, 
1903,  gross,  $104,347;  def.  under  oper.  exp..  $77,869. 

President,  Joseph  Robinson.— (V.  77,  p.  2279;  V.  78,  p.  1906, 1961.) 

Central  New  England  Ry.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  811- 
vernails,  58  miles ;  and  leases  and  controls  Hartford  &  Conn.  Western 
RR.,  Hartford  to  Rhlnecliff,  109  miles;  extension  from  Tarlffville, 
Conn.,  to  8pringfteld,  Mass.,  18  miles,  operated  from  Sep.,  1902;  total, 
185  miles;  also  Dutchess  Co.  RR.,  Poughkeepsie  to  Hopewell  June, 
12  miles;  traokage,  1  mile.    V.  72,  p.  1279;  V.  73,  p.  337;  V.  76, p.  435. 

Organization.— Incorporated  in  January.  1899,  per  plan  In  V.  66, 
p.  574,  and  V.  67,  p.  789,  as  successor  of  Phil.  Read.  &  New  Eng.  RR., 
sold  In  foreclosure  Oot.  6,  1898;  V  68,  p.  84.  In  Feb.,  1904,  the  New 
York  New  Haven  &  Hartford  RR.  aoquired  a  majority  of  the  stock 
and  $5,100,000  of  the  $7,250,000  income  bonds;  V.  78,  p.  701,  768. 
Owns  $1,390,000  Hartford  &  Conn.  Western  stook 

Stock.— The  stook  is  to  be  held  in  voting  trust  for  ten  years,  or  until 
4  p  o  Interest  is  paid  on  general  mort.  for  two  years.  Voting  trustees, 
J.  P.  Morgan,  Wm.  Rockefeller,  Charles  F.  Choate,  Charles  F.  Brooker 
and  Charles  Lanier. 

Bonds.— Of  the  first  5s,  $600,000  are!  reserved  for  Improvements. 
Interest  on  Dutchess  Co.  RR.  firsts  reduoed  to  4»a  p.  0. 

Earnings.— 9  months  ending  Mar.  31: 

9  mos.—   Gross.  Net.       vth.  income.    Charges.         Balance. 

1903-4 $589,120       $106,929      $21,703       $136,616      def.$7,984 

1902-3 441,552  76,469  6,033  115,873    def.  33,371 

Officers.— C.  S.  Mellen  of  New  Haven, President;  A.  S.  May,  Treas., 
and  J.  G.  Parker.Seo'y.— (V.  76,  p.  47,  435;  V.  78,  p.  701,  768.) 

Central   Ohio  RR.— See  B.  &  O.  RR.  Co.;  also  V.  70,  p.  75. 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS. 


For  explanation  of  column  headings,  Ac,  Bee  notes 
on  first  page  of  tables. 

Central  Pacific— Common  stock,  $67,275,500 

Preferred  stock,  4  p.  o.,  cum.,  $20,000,000 

1st  ref.  M.,  $100,000,000,  g.,  gu.,p.&i.en.Ce.o*<fcr 
New  3*28,  $25,000,000,  g.,  gu.,  p.&  1.  end.Us.c*<fcr 
Notes  for  U.  8.  debt.due  $2,940,635  half-yearly. 
Cent.  Kit.  of  N.  J.— Stock  ($30,000,000  author) . . 
Convert,  debentures,  oonvert.  into  stook  till  1907 
Cent.RR.ofN.J.,Gen.M.for$50,000,000,g.Ce,c<fcr 

Equip.  M.,  Ser.  A  &  B,  $420,000  due  7'rly 

do       do    Ser.  C,  $350,000  due  yearly 

Real  estate  bond  and  mortgages 

Guaranteed  Bonds — 
Leh.A  Wllkesb.Coal  oon.M.,  gu.,p.&i.,ext.  In  1900 
5s  of  1912,slnk.fd.not  guar,  (not  drawn)  FP.o 
Am. Dook&  Imp.Co.lstM.,  gu.,  redeem,  at  110..  .c* 

N.  Y.  &  L.  Br.  gen.  M.,  g.  ($192,000  5s)  Ce 

Leh.  &  Hud.  Rrv.,gen.  M.,  g.,guar.  Jolntly.Ce.o* 
Cent.  BR.  of  Pennsylvania— 1st  M.,  $1,200,000.  FP 
Central  of  South  Carolina — 1st  mortgage,  gold...o 

Central  Vermont— Stock,  $3,000,000 

1st  M.,  $12,000,000  gold,  traffio  guar. A  B  c  &  r. 

Montreal  &  Province  Line  Ry.,  1st  M.,  gu.  p.  <fc  l.,c 

Charleston  dt  Savannah— Bee  Atlantic  Coast  Line 

Charleston  Term  'I—  1st  mort.,  $1,000,000,  gold.S. 

Oharl.dt  West.  Oar.— 1st M.,g. ($8,000 p.m.). Ce..o*<fcr 

Inoome  M.,  g.,  non-cum.,  ($7,000  per  mile)  G..o* 

Augusta  Ry.  Terminal  1st  M.,g.,  gu.,p,&i.  end.Ce. 

CharlotU  Monroe  <t  Columbia— 1st  M.,  $70,000,  g. 

IT  On  coupon  bonds  J&J;    on  registered  bonds 
b  Includes  $1,167,000  In  treasury  June,  1904. 


Miles 

of 
Road. 


1,349 
1,349 


All. 


38 

"40 

AU. 
406 
RR. 

340 

"22 

Q-J 

c  Incl 


Date 

of 
Bonds 


1899 
1899 
1899 

1883 
1887 
99-'02 
1903 


1875 
1888 
1881 
1891 
1890 
1893 
1881 

1899 
1900 

1903 

1896 
1896 
1897 
1902 


Size,  or 
Par 

Value. 


100 

500  Ac 
500  &o 


100 

1,000 

500  Ao 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1.000 

500  &o. 
1,000 
100 

1000&O. 

100  &o. 

1,000 
1,000 
1,000 
1,000 
1,000 


a  Guara 
udes  $  700,-  00 


Amount 
Outstanding 


$67,275,500 

12.800,000 

a70,496,000 

18,040,500 

29,406.358 

27,418,800 

47,000 

b45,091,000 

2,850,000 

C3,150,000 

179,100 

12,175,000 

2,691,000 

4,987,000 

1,745,000 

a  1,062,000 

600,000 

300,000 

3,000,000 

11,000,000 

200,000 

800,000 
2,720,000 
2,380,000 

600,000 
70,000 

nteed  Jointly 
in  treasury  J 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Held  by 
Held  by 

4g. 

3i*  g. 
3 
8  In  1903 
6 
5 
4 
4 
5 


g. 


4*3 

5 

5 

4&5  g. 

ig- 

6g. 
$2,185,1 

4  g. 

ig- 

5  g. 
5 

£g- 
5  g. 


with  Le  high 
une,  190  4. 


South'n 
South'n 
F.  &  A. 
J.    &  D. 


Q.— F. 

M.  &  N. 

IT 
Various 
Various 
Various 

Q.-M. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
00  held 

Q.-F. 
A.  &  O. 

J.   &  J. 
A.  &  O. 

Oct. 

A.  &  O. 

A.  &  O. 


Co 


Where  Payable,  and  by 
Whom. 


Paclflo  Company. 
Pacino  Company. 
N.  Y.,  120  Broadway, 
do  do 


N.Y.Off.,  143  LibertySt. 

N.  Y.,  Liberty  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat.  Exch.  Bank. 

Phil.,Fld.I.Tr.&  S.D.Co. 

N.  Y,  Cuyler,  M.  &  Co. 

by  Grand  Trunk  Ry.  of 

Bos.,  Am.  L.  &  T.  Co. 

do  do 

New  York. 

N.  Y.,  Central  Tr.  Bank. 

If  earned. 

N.  Y.  Cent.  Tr.  Co. 

R'd  T.&  S.D.Oo.,R'd,Va. 

al  &  Navigation  Co. 


Bonds— Prlno  1  - 

pal,  When  Due. 

Stocks— 

Last 

Dividend. 

Aug.  1, 

1949 

Aug.  1,  1929 
Aug*04-Fb.'O9 

Aug.  1,  '04,  2% 

May   1, 

1908 

July  1, 

1987 

1904  to  1912 

To  1913 

Various  dates 

June  1, 

1910 

Nov.  1, 

1912 

July  1, 

1921 

Sept.  1, 
July  1, 

1941 

1920 

May  1, 

1943 

July  1, 

1921 

Canada. 

May  l, 

1920 

Oct.  1, 

1950 

July  1, 

1953 

Oot.    1, 

1946 

Oct.    1, 

1946 

Apr.  1. 

1947 

Oot.    1, 

1932 

Central  Pacific  Ry.— (See  Map  of  Southern  Pacific.) 

Lines  owned —  Miles. 

Ban  Francisco,  ( 'al.,  to  near 

Ogden,  Utah 871 

Latnrop,  Cal.,  to  Goshen,  Cal.  146 
Rosevifie  Junction,  Cal.,  to 

Oregon  State  Line 296 


Miles. 

Branches  to  San  Jose,  etc 38 

Trackage — 
Into  Ogden,  etc 11 


Total 1.362 

organization.— Incorporated  In  Utah  in  July,  1899,  as  suooessor  of 
the  railroad  under  the  plan  of  readjustment  in  v.  68,  p.  378,  by  which 
the  Southern  Pacific  acquired  the  entire  capital  stock  and  guar- 
anteed the  principal  and  Interest  of  the  two  new  Central  Pacific  bond 
Issues  shown  above.    All  old  indebtedness  has  been  discharged. 

Stock— (1)  Common  stock,  $67,275,500,  all  held  by  So.  Pao.  Co. 

(2)  Preferred  stock,  4  per  cent  cumulative,  authorized  issue  $20,000,- 
000,  to  be  delivered  to  Southern  Pacific  Co.  in  consideration  of  issue 
of  equal  amount  of  Southern  Paciflo  Co.  4  per  cent  collateral 
trust  gold  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,600,000;  reserved  to  be  delivered  only  to  provide  addi- 
tional funds,  if  required,  for  the  payment  of  3  per  cent  notes  to  the 
United  States,  and  thereafter  only  for  betterments  and  additions, 
$3,000,000;  reserved  to  be  delivered  for  improvements  and  additions 
at  not  exoeeding  $200,000  yearly,  $5,000,000. 

Bonds— First  refunding  M.  gold  4s,  $100,000,000,  secured  by  all 
the  railroads,  terminals  and  equipment  now  owned,  including  about 
1,349  miles  of  first  track,  etc,  by  deposit  as  collateral  security  of  over 
95  per  cent  of  the  old  mortgage  bonds.  Of  the  authorized  issue 
$29,407,000  is  held  by  the  United  States  as  collateral  for  3  per  cent 
notes.    See  Abstract.  V.  69.  r>.  808,  and  V.  70,  p.  739;  V.  78,  p.  228. 

Thirty-year  gold  3^s,  $25,000,000,  secured  by  a  second  lien 
upon  all  .the  properties  covered  by  the  1st  ref  mortgage,  and  also  by 
deposit  with  the  Trustees  as  acquired  of  all  securities  and  moneys  held 
in  any  sinking  fund  of  the  Central  Pacific  Ry.,  consisting  July  1, 1902, 
of  $9,332,000  in  securities  and  $1,169  cash,  and  by  a  trust  deed 
upon  all  the  lands  covered  by  the  mortgage  dated  Oot.  1, 1870. 
See  Mortgage  Abstract,  V.  69,  p.  858;  also  see  p.  851.  From  the  pro- 
ceeds of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  in  February,  1900,  $2,505,000  3^8  were 
canceled,  and  to  Apr.,  1904,  $3,735,000  additional  had  been  canceled 
reducingthoseoutstandingto$18,040,500.    V. 70, p. 739; V. 70, p.  1194. 

Twenty  three-per-cent  notes,  aggregating  $58,812,714,  issued  to 
the  Government  in  settlement  of  subsidy  debt;  $29,406,357  paid,  leav- 
ing $29,406,357  to  mature,  $2,940,635  half-yearly  thereafter  to  Feb., 
1909.    First  refunding  4s  are  deposited  to  retire  them  when  due. 

Land  Grant.— Total  land  grant  was  about  12,000,000  acres,  of  which 
about  6,732,538  acres  remained  unsold  on  June  30,  1903.  Sales  in 
1902-3,  31,508  acres;  cancellations,  18,658  acres.  Land  contracts 
July  1, 1903— principal,  $822,741;  average  price  per  acre,  $5  98. 

EARNINGS.-7  mos.    >  1903-4. ...Gross,  $13,775,430;  net,  $5,556,998 

July  1  to  Jan.  31.      \  1902-3. ...Gross,     12,847,305;  net,    5,379,556 

For  9  mos.  ending  Mar.  31,  1904,  net,  $6,599,659;  fixed  and  other 
charges,  $4,184,220;  bal.,  sur.,  $2,415,439. 

Report— In  1902-03,  gross,  $21,121,671;  net,  $8,482,194;  other 
Inoome,  $863,844;  int.,  taxes,  sinking  funds,  etc.,  $5,263,222;  bal., 
sur.,  $4,0>>  2,917.  In  1901-02,  gross,  $20,191,111;  net.  $5,379,556.— 
(V.76,  p.  809;  V.  77,  p.  1530,1532;  V.  78,  p.  228,  2333,  2598). 

Central  RR.  of  New  Jersey.— (See  Map  Phila.  <6  Beading  By.)— 
Operates  from  Jersey  City,  opposite  New  York  City,  westerly  to 
Wilkesbarre  and  Soranton,  Pa.,  and  the  neighboring  anthraoite  coal 
fields ;  also  southerly  to  the  seashore  resortsof  New  Jersey,  etc.: 

Lines  owned  in  fee.  Miles. 


Lehigh  «fo  Susquehanna,  Phil- 
lipsburgto  Union  June, etc.  t.171 

Wilkesbarre  &  Soranton  H 5 

Lehigh  &  Lackawanna 36 

Other  lines 9 

AllentownTerm.  (oper.  Jointly)     3 
Trackage — 

Union  Coal  RR 10 

Lehigh  &  New  England 2 

Tresckow  Branoh 5 

Total  operated  July  30, 1903.677 


Jersey  City  to  Phillipsburg 72 

Sundry  branches 82 

Entire  stock  owned. 
New  York  &  Long  Branch  RR., 

Perth  Amboy  to  Bay  Head..   38 
New  Jersey  South'n  RR.,  Long 

Branoh  to  Atsion,  etc 76 

Other  lines  (no  debt) 141 

Leased  (mostly  for  999  yrs.)  Miles. 

Ogden  Mine  RR.  IT 10 

Nesquehoning  Valley  U 17 

II  8ee  this  company.  1  See  Lehigh  Coal  &  Nav.  in  "Misc.  Companies." 
There  are  261  miles  of  second  and  30  miles  of  four  tracks.  With  the 
Bait.  &  Ohio  and  the  Phila.  &  Reading  operates  the  "Blue  Line,"  using 
the  B.  &  O.  tracks  from  Washington  to  Philadelphia,  the  Reading  to 
Bound  Brook  and  the  Central  N.  J.  to  Jersey  City. 

History.— Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  &  Reading.  Receivers  were  in  possession  from 
Jan.  1, 1887,  till  January,  1888.  Reorganized  in  1887  without  fore- 
closure—see  plan  V.  44,  p.  714. 716.  Concerning  coal  properties,  see 
Lehigh  &  Wilkesbarre  in  Supp.  of  Jan.,  1903  (p.  159),  and  Lehigh  Coal 
J,?*^1?,^  Miscellaneous."  In  Jan.,  1901,  Reading  Ry.  acquired 
$14,500,000  of  the  stock.  V.  72,  p.  86,  136,241,  391,  721. 
Drv.—  <  '91.  '92  to  '94.  '95.  '96.  '97.'98.  '99.  '00.  '01.  '02.  '03.    1904. 

P.  o.  <  6*2    7  yearly.    51*    5    414    4     4      5       5       8 

Bonds.— For  general  mort.  abstract  see  V.  45,  p.  402. 


8  Inc. Aug., 6 


The  L.  <fe  W.  Coal  mortgage  is  for  $15,000,000;  the  bonds,  formerly 
7s.,  of  whloh  $12,175,000  have  been  issued,  were  in  1900  extended  at 
4*3  p.  o.  and  guaranteed,  prin.  and  int.     See  guaranty,  V.  71,  p.  26. 

Jointly  and  severally  with  the  Lehigh  Coal  &  Nav.  Co  guarantees  $1,- 
062,000  Leh.&Hud.  Rlv.  Ry.  Gen.  5s,  prin.  and  int.    See  V.  67,  p.  788. 

Earnings.— For  11  mos.  ending  May  31; 

11  mos.  Gross.  Net.  Charges.         Bal.,  sur. 

1903-4 $19,795,680     $8,734,837     $5,807,829     $2,927,008 

1902-3         17,344,188        6,705.667        5,183,037        1,522,630 

Charges  in  1903-4  include  $611,560  for  additions  and  improvements. 

Annual  report. -The  report  for  1902-03  was  in  V.  77,  p.  764,  767. 
See  also  editorial,  p.  737. 

.— Tears  ended  June  30— >    '—Cal.  year-^ 

Earnings  from—  1903.  1902.  1901. 

Merchandise $6,868,077      $5,949,186      $5,073,417 

Coal 6,054,769        5,717,062         7,230,817 

Passengers 3,045,331         2,686,517         2,602,746 

Express  and  mail 303,776  292,665  293,877 

Miscellaneous 85,203  94.807 85,853 

Total  gross  earns,  rail  lines.$16,357,156    $14,740,237    $15,286,710 

Net  earnings $6,342,345      $6,498,393      $7,461,463 

Other  Income 1,507,794        1,965,929        1,903,125 

Total  net  income $7,850,139      $8,464,322      $9,364,588 

Interest  on  debt $2,843,308        2,717,186      $2,743,408 

Rentals  paid 2.456,148         2,231,326         2,354,747 

Taxes 415,887  415,687  402,949 

Renewal  funds,  eto 440,000  640,000 

Dividends (8)2,193,264(714)l,985,648(53t)l,570,516 

Balance,  surplus def.    5^,468  sur.$674,475      $1,652,968 

— Directors, May,  1901,  V. 72, p.  987;  (V.77,p.764,  775;  V.  78,  p.  1961.) 
Central  RR.  of  Pennsylvania.— Owns  Bellefonte  (Penn.  RR.) 
to  Mill  Hall,  Pa.  (on  Beech  Creek  RR.)  27  miles;  branoh,  5  miles; 
operates  Nittany  Val.  RR.,  7  miles.  Current  liabilities  June  30, 1903, 
$568,346.  For  year  1902-3,  gross,  $89,669;  net,  $18,989;  charges, 
$61,148;  deficit,  $42,159.    Stook,  $1,200,000;  par,  $50. 

Central  RR.  of  South  Carolina.— Owns  from  Lane,  8.  C,  to 
Sumter,  S.  C,  40*2  miles,  spurs,  etc.,  1*61  m.;  total,  41-81  m.  Leased 
to  the  Atlantic  Coast  Line  RR.;  rental.  $31,000  yearly.  Stock,  $170.- 
000,  par  $50.  In  1903-4  rental  received,  $31,000;  int.,  taxes,  etc., 
$18,253;  divs.  (7*20  p.  c),  $12,240;  bal.,  sur.,  $507.— (V.  64,  p.  887.) 

Central  Ry.  of  New  Brunswick.— See  New  Bruns.  Coal  &  Ry. 

Central  Vermont  Ry.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlain.  to  New  London,  Conn.,  with  branches  531  miles  in 
all  of  which  218  miles  leased,  viz.:  New  London  &  Northern  (see  that 
00.),  157  m  ;  Montville  Br.,  3;  Montreal  &  Province  Line  Ry.,  40 

Organization.— Succeeded  May  1,  1899,  per  amended  plan  in  V.  67, 
p.  735,  the  Central  Vermont  Bailroad,  foreclosed.    V.  68,  p.  1076. 

Securities,  Etc.— The  Grand  Trunk  Ry.  holds  $2,185,100  of 
the  $3,000,000  stock,  and  under  a  traffio  contract  will  make  good  any 
deficiency  in  earnings  to  meet  Interest  on  the  new  firsts  up  to  30  p.  0. 
of  Grand  Trunk  gross  receipts  from  traffio  interchanged.  Montreal  & 
Province  Line  Ry.  bonds,  see  above.    V.  71,  p.  390,  697. 

Report.— For  year  ending  June  30, 1903,  in  V.  77,  p.  2095,  showed : 
Year.  Gross.  Net.  Oth.  inc.       Charges.     Bal.,  sur. 

1902-3 $3,636,382       $660,509       $10,840       $667,787        $3,562 

1901-2 3,406,432  660,301  10,560  667,732  3,099 

Officers.— President,  Charles  M.  Hays ;  Clerk  ana  Treasurer.  W.  H. 

Chaffee,  St.  Albans,  Vt.— (V.  75,  p.  848,  1 198, 1225;  V.  77,  p.  2095.) 

Charleston  &  Savannah  Ry.— See  Atlantic  Coast  Line   RR. 

Charleston  Terminal  Co.— Road.— Owned  terminal  road  In 
Charleston,  8.  C,  3  miles;  double  track  laid  with  60  pound  steel. 

Company  also  owned  14  wharves,  30  warehouses,  about  30  acres  of 
land,  4  cotton  compresses,  etc,  on  the  city's  water  front,  these  being 
oonneoted  by  its  own  road  with  the  other  railroads  entering  the  city. 
A  reorganization  of  the  East  Shore  Terminal  Co.'s  RR.,  foreclosed 
July  14, 1903;  V.  77,  p.  146,  298.  Stook,  $200,000,  owned  jointly  by 
Atlantlo  Coast  Line  RR.  and  Southern  Ry.  Of  the  bonds,  $200,000 
are  reserved  for  future  purposes.  President,  Wm.  E.  Huger;  Treas- 
urer, R.  G.  Lankford;  Secretary,  Henry  Fraser.  (V.  77,  p .  298.) 

Earnings.— Net  earn'gs  for  year  ending  June  30, 1902,  old  company, 
were  $25,807;  in  1900-01,  $22,042.— (V.  76,  p.  1300;  V.  77,  p.  146.) 

Charleston  &  Western  Carolina  Ry.— Port  Royal,  8.  C,  to 
Augusta, Ga., 112  m.,andSpartanb'g,  Greenville  alid  Anderson,  227  m.; 
trackage,  3  m.;  total,  342  miles.  A  consolidation  Oot.  3,  1896,  after 
foreclosure  sale.  Entire  stook  and  large  portion  of  inoome  bonds  were 
acquired  by  Atlantic  Coast  Line  In  Dec,  1897.   V.  66,  p.  38,  335. 

Stock.— $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta  Ry. 
Terminal  Co.  and  its  bonds  was  in  V.  66,  p.  383. 

EARNiNG8.-For  year  ending  June  30, 1903,  gross,  $1,111,061;  net> 
$189,844;  other  inoome,  $25,563;  total  deductions,  $215,200;  surplus* 
$207.  President,  J.  B.  Cleveland,  Spartanburg,  S.  C;  Secretary,  R.  D- 
Cronly,  Baltimore,  Md.— (V.  73,  p.  1207.) 

Charlotte  Monroe  &  Colombia  RR.— Melee,  8.  C.„  on  Sea- 
board Air  Line  to  Jefferson,  22  miles;  extension  to  Jefferson,  11  miles, 
was  completed  Oct.,  1903.    Stock,  $48,000.   In  1902  filed  above  mort- 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Charlotte  Columbia  <&  Augusta— Bee  Southern  Rt. 
Ohartiers— Stook 

1st  mortgage,  $625,000,  gold. o* 

Chat,  dt  Lake  Placid— Box.  St  L.  PL,  1st  M.,  g.Ce.o* 
2d  mortgage.  $24,000,  Ce 

Chattahoochee  Valley-latM.,  $110,000 A  B. 

Chattanooga  Southern— Stock  ($750,000  Is  pref.)... 

Chesapeake  Beach— 1st  M.,  $1,000,000,  gold.N..c* 

Chesapeake  &  Ohio— 8tk.(transf  ragt.J.P.M.&Co.) 

Mortgage  6s,  gold,  ser.  "A  &  B'.Ce 0* 

lstmort.,of  1911,  Penln.  Ext.,  gold o" 

Ter*l  1st  m.,1922,  covering  8  m.,  to  Phoebus. g.o* 

1st oonsol.  mort.  for  $30,000,000,  gold ..Ce.o*« 

Rich.  &  All  Dlv.  1st  con.  M.,  g.    flee  text... Ce.o* 

2d  cons.  M.,Rloh.  via.  Lynchb.  to  Clifton  F.Ce 

Craig  Valley  branch  1st  mortgage,  gold Ce.c* 

Warm  Springs  Branch  1st  mortgage,  gold..Ce.o* 
General  mort.  (for  $70,000,000,  etc)  gold..Ce  o* 
Klneon  Coal  mort.,  assumed,  red.  beg.  Oct.,  1905 
Greenb.&NewRlv.RR.  1st  M.,  g.,  ass.  (V.75,p.562) 
Greenbrier  Ry.  1st  mort.,  $3,000,000,  g  ...Col. o* 
Car  contracts,  payable  monthly  on  4,700  cars.. 
Car  trusts  on  25  loco,  and  1,000  cars,  pay.  ann'ly 
Oar  trusts,  ser.  B,  g.,  $200,000  due  y*rly..«P.c* 
Car  trusts,  ser.  C,  g.,  $50,000,  due  semi-annually. 
Car  trusts,  ser.  D,  gold,  $200,000  due  yearly  ... 
Guaranteed  Bonds. 

Elevator  Co.  lstM.,gold,p.  &1.  guar Ce.o" 

2d  mortgage,  for  $500,000,  income,  non-oum.c* 
C.  &  O.  SS.  1st  M.  deb.  red.  at  par,  gu.,  p.  &  i 


a  £10,000  called  yearly  at  par.  b  Includes 

IT  Series  "A"  are  A.  &  O.;  "B"  ($13,354),  M.  & 


Miles 

of 
Road. 


23 
10 
10 
10 

"34 

<  428 

I    75 

8 

664 

252 

252 

26 

25 

1,174 

"18 


Date 

of 
Bonds 


1901 
1893 
1896 
1900 

1898 

1878 
1881 
1882 
1889 
1890 
1890 
1890 
1890 
1892 


1900 

1901 
1902 
1902 
1903 

1888 
1888 
1893 


Size,  or 

Par 
Value. 


$50 

1,000 

1,000 

500 

1,000 

100 

1,000 

100 

1,000 

1,000 

500  &o 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  <feo 
1,000 
1,000 


1,000 
1,000 


1,000 
1,000 
£100 


$216, 000  in  the  treasury  June 30 

N. 


Amount 
Outstanding 


$645,300 

625,000 

120,000 

24,000 

(?) 

3,000,000 

1,000,000 

62,799,400 

2,013,354 

2,000,000 

142,000 

25,858,000 

6,000,000 

1,000,000 

650.000 

400,000 

38,073,000 

200,000 

b555,000 

2,000,000 

944,738 

700,000 

1,600,000 

850,000 

2,000,000 

830,000 

450,500 

a*50,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8  in  1903 

31*  g. 

5  (6)  g. 

5 

5 


5  g. 
1  In  1903 

5  g. 

4 

4 

5 

5 


g. 

g- 
g. 
g- 


4i«g. 

£  g- 
5  g. 

4g. 


4g. 
4  g. 
4g. 

4g- 
4 

5g. 


1903. 


When 
Payable 


A.  <fe  O. 
A.  &  O. 

M.  &  N. 
M.  &  N. 
J.   &   J. 


J.    &    J 

Yearly. 

V 
A.  &  O. 
J.  &  D. 
M.  &  N. 
J.  <fc  J. 
J.  <&  J. 
J.  &  J. 
M.  &  8. 
M.  &  S. 
A.  &  O 
F.  &  A 
M.  &  N. 


P.  &  A. 

F.  &  A. 
M.  &  S. 
F.   &  A. 

A.  &  O. 

Oot.  1. 

J.   &  J. 


Where  Payable,  and  bv 
Whom. 


Co.'s  office,  Plttsb'g.Pa. 

do  do 

N.  Y.,  21  Cortlandt  St. 

do  do 

Am.  L.  &  T.  Co.,  Boston 


Office,  Washington,  D.C 
N.  Y.,J.  P.  Morgan  &  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Cen.Tr.&8.Dep.,Cin.,0. 

Richmond. 
N.  Y. ,  J.  P.  Morgan  &  Co 


Glrard  Trust  Co.,  Phila 

N.  Y.,  Blair  &  Co. 

do  do 

N.Y.,  J.  P.Morgan  &  Co. 

do  do 

London. 


Bonds— Princl- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  '04,  4% 
Oct.  1,  1931 
Nov.  1,  1913 
Nov.  1,  1913 
July  15, 1930 


July  1,  1923 

Nov.27,'03,1% 

July  1,  1908 

Jan.   1,  1911 

June  1,  1921 

May   1,  1939 

Jan.   1,  1989 

Jan.   1,  1989 

July  1,  1940 

Moh.  1,  1941 

Moh.  1,  1992 

Oct.    1,  1915 

Aug.  1,  1942 

Nov.  1,  1940 

To  May,  1907 

Aug.,  1905-11 

Feb  15,'05-'12 

8ep.'04-Sep*12 

Aug.  1,  1913 

Oot.  1,  1938 
Oct.  1,  1988 
Jan.   1,  1909 


page  to  the  Richmond  Trust  &  Safe  Deposit  Co.,  as  trustee.  V.  75, 
p.  1030.  For  year  ending  Jan.  31,1904  (11  miles),  gross,  $18,094; 
net  over  interest,  $9,172;  dividends  (15  p.  a),  $7,200.  President, 
Ernest  Williams.— (V.  75,  p.  1030.) 

Chartlers  Ry.— Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  m.< 
Leased  till  1971  to  the  Pittsburg  Cincinnati  &  St.  Louis  (now  Pitts- 
burg   Cincinnati  Chicago  &  St.  Louis);  the  rental  is  net  earnings. 

Capital  stock,  $645,300  (par  $50);    Pennsylvania  Co.  owns  $333,850. 

Dividends—  )  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99-'02.  '03.  1904. 
since  '90  (p.c.)  5   7*3     8     10    10     8       9     10    10   7  y'rly.     8   Apr.,4 

Earntngs.— For  year  ending  Dec.  31,  1903,  gross,  $701,329;  net, 
$135,715;  other  income,  $10,751;  Int.  and  other  charges  $25,399;  im- 
provements, $63,964;  dividends,  $51,624.  Da  1902,  gross,  $634,256; 
net,  $190.601— (V.  73,  p.  615.) 

Chateangay  &  Lake  Placid  Ry.  (tee  map  Del.  £  Hudson).— 
Operates  from  Plattsburg,  N.  Y.,  to  Lake  Placid,  80  miles,  of  whloh 
Plattsburg  to  Dannemora,  1 6  miles,  is  leased  from  State  of  New  York 
for  one  dollar  and  free  transportation  of  freight  to  the  State's  Prison 
at  Dannemora,  and  balance  owned.  Standard-gauged  in  1903  04.  V. 
78,  p.  985.  A  consolidation  in  July,  1903,  of  the  Chateaugay  Ry.,  the 
Chateaugay  RR.  and  the  Saranao  A  Lake  Placid  RR.;  V.  77,  p.  249. 
Stock.  $4f>0,000.  Leased  to  the  Delaware  &  Hudson  for  500  years 
from  Jan.  1,  1903,  any  balance  over  expenses  of  operation,  interest, 
taxes,  maintenance,  damages,  etc.,  to  go  to  the  lessor.  The  lease  is  sub- 
ject to  revision  after  5  years  on  request  of  either  party.  (V.  77,  p.  249.) 

Chatham  &  Lebanon  Valley  RR.— See  Rutland  RR. 

Chattahoochee  &  Gnlf  RR.— Columbia,  Ala.,  to  Floralia,  92 
miles.    V.  71,  p.  806;  V.  75,  p.  848,  1146. 

Lease.— Leased  In  1900  in  perpetuity  to  Cent,  of  GeorglaRy.  for  6  per 
cent  on  $273,400  stock  and  $334,000  bonds,  of  which  1  p.  o.  to  be  used 
as  a  sinking  fund  for  retirement  of  bonds,  upon  completion  of  whloh 
rental  will  be  5  p.  o.  on  stock,  payable  J.-J.  See  Central  of  Ga.  Ry.— 
(V.  75,  p.  848, 1146, 1301;  V.  77,  p.  195,  2279.) 

Chattahoochee  Valley  RR.— West  Point,  Ga.,  to  Jester,  Ala., 
16i9  miles.  Stock  authorized,  $1,000,000;  outstanding,  $110,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  For  year  ending  Nov.  1, 
1902.  gross,  $34,602;  net,  $13,974;  interest  on  bonds,  $6,000;  divi- 
dends (5  p.  a),  $5,500;  bal.,  sur.,  $8,974. 

Chattanooga  Southern  RR.— Owns  road,  completed  in  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles ;  trackage  to  Chattanooga,  5  miles  ;  sidings  and 
spurs,  10  miles ;  total  of  all  track,  105  miles.  Successor  to  Chatta- 
nooga Southern  Ry.,  sold  In  foreclosure  Feb.  14, 1895 ;  plan  in  V.  61, 
p.  830,  but  in  July,  1902,  the  new  securities  had  not  been  issued. 
The  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and  $10,- 
000  on  extensions;  and  the  income  mort.  5s,  $750,000.    V.  63,  p.  401. 

Earnings.— 11  mos., )  1903-4 Gross,  $102,660;  op.  def.,  $4,411 

July  1  to  May  31.    51902-3 Gross,     112,271;  net,  9,685 

Year  ending  June  30, 1903,  gross,  $122,461;  net,  $10,192.    See.,E. 

C.  Osborn,  31  Nassau  St.,  N.  Y.— (V.  63,  p.  823.) 

Chesapeake  Reach  Railway.— Washington,  D.  C,  to  Chesa- 
peake Beach,  Md.,  34  miles;  opened  May  1,  1903.  Stock,  $1,000,- 
000,  all  outstanding;  par,  $100.  President,  Syl.  T.  Smith;  Sec,  Paul  V. 
Waters;  Treas.,  Fred.  W.  Moffat.    Office,  1420  New  York  Ave..  Wash., 

D.  C.    (V.  69,  p.  228;  V.  75,  p.  980.) 

Chesapeake  6c  Ohio  Ry.— (See  Map.)— Operates  from  Newport 
News  Va.,  and  Washington,  D.  C,  to  Cincinnati,  Ohio,  with  branches. 


Lines  owned  in  fee —  Miles, 

Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky 512 

Richmond  via  Lynohburg  to 
Clifton  Forge,  Va 232 

Branches  In  Va.  and  W  Va. .    194 
Lines  controlled  by  stock,  etc. — 

Maysville  &  Big  Sandy  RR. 
Ashland,  Ky.,  to  Covington,    143 

Bridge— Covington,  Ky.,  to 
Cincinnati,  Ohio 2 

Lexington  &  Big  Sandy  Ry..     185 


Lines  leased —  Miles. 

Greenbrier  Ry.  (V.77,p.l294.) 

Durbin  toWhi  tcomb.W.  Va  96 

Sundry  branches  leased 27 

Operated  under  contract 12 

Trackage  to  Louisville 84 

Trackage    to     Washington, 

D.O 85 

Other  trackage 21 


Total  system  June  30, 1903  1,641 
Of  which  seoond  track . .    1 54 


Other  lines  controlled 47 

Also  owns  one-sixth  interest  in  the  Richmond-Washington  Co. 

Extensions  building  June  30,  1903,  about  80  miles;  V.  77,  p.  710. 

History,  &c— The  former  Chesapeake  &  Ohio  was  sold  in  fore- 
closure April  2,1878,  and  this  company  organized.  In  1888,  under 
the  direction  of  Drexel,  Morgan  &  Co.,  reorganized  without  foreclosure, 
and  the  road  extended  to  Cincinnati.  The  consolidation  with  the  Rich- 
mond &  Alleghany  was  consummated  in  January,  1890.  The  Elizabeth 
town  Lexington  <fe  Bisr  8andv  and  other  roads  were  absorbed  In  1892 
aud  Greenbrier  and  other  roads  in  1903. 

Capital  stock.— common  stock  authorized,  $63,260,300;  outstand- 
ing, $62,790,400;  increased  from  $40,000,000  to  this  figure  since  1892 
through  exchange  of  practically  all  the  $25,000,000  of  preferred  stocks 
for  common  stook  and  general  mortgage  4»«  per  cents  in  certain  pro- 
portions and  acquisition  of  stocks  ot  other  companies.  V.  77,  p.  450, 
768.  First  preferred  for  $8,200  and  second  preferred  for  $800  only 
was  outstanding  Apr.  30, 1904.  See  terms  of  exchange  in  V.  74,  p.  642. 
Stock  may  be  reduoed  by  majority  vote  of  stockholders  if  deemed  de- 
sirable.   V.  70,  p  175. 


dividends.— 1899  to  1903,  both  inolusive,  1  p.  o.  yearly. 

Bonds.— Abstraot  of  oonsol.  mortgage  of  1939  in  V.  49,  p.  147;  of 
Richmond  &  Allegheny  mortgages  in  V.  51,  p.  144. 

The  general  mortgage  of  1892  (Central  Trust  Co.  and  H.  T.  Wlokhara 
trustees)  is  for  $70,000,000,  but  additional  amounts  at  $25,000  per  mile 
may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  oon- 
sols  of  1889,  issued  or  to  be  issued,  etc.  The  balanoe  unissued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc,  but  not  more  than 
$2,000,000  thereof  in  any  one  year.  The  mortgage  covers  the  entire 
property  of  the  company,  real  and  personal,  at  the  time  the 
deed  was  made,  and  all  additional  property  and  mileage 
acquired  with  the  proceeds  of  the  bonds.  See  full  abstract  of  mortgage 
in  V.  54,  p.  644;  also  V.  54,  p.  642;  V.  55,  p.  335.  In  June,  1904. 
$38,073,000  had  been  listed  on  New  York  Stook  Exchange,  $5,000,000 
having  been  sold  during  1902-04  for  construction  and  improvements. 
V.  76,  p.  381;  V.  77,  p.  710,  1532;  V  78,  p.  701,  988,  1108. 

The  Louisville  £  Jeffcrsonville  Bridge  bends,  of  which  $3,000,000 
are  outstanding,  are  guaranteed  Jointly  and  severally  by  the  Chesa- 
peake &  Ohio  andCleveland  Cincinnati  Chioago  &  St.  Louis;  any  deficit 
on  account  of  the  bridge  is  payable  by  them  in  the  proportion  of  one- 
third  and  two-thirds  respectively— see  V.  60,  p.  130;  V.  61,  p.  327, 
559;  V.  62,  p.  84  and  separate  statement  for  L.  &  J.  Bridge  Co. 

Of  the  Greenbrier  By.  4s  of  1900,  guaranteed  principal  and  interest, 
$1,000,000  are  reserved  for  extensions  and  improvements.  See  guar- 
anty, V.  72,  p.  626;  see  also  V.  71,  p.  554,  602. 

The  car  trusts,  series  B,  cover  equipment  costing  $2,343,120,  includ- 
ing 25  locomotives,  1,000  steel  gondolas.  300  wooden  box  cars,  400 
wooden  gondolas,  etc;  series  C,  1,000  gondolas;  series  D,  50  locomo- 
tives and  1,000  gondolas;  series  E,  1,000  F.  B.  steel  gondolas.  V.  75, 
p.  239,  393;  V.  77,  p.  709. 

Operations,  Finances,  <fec— Since  the  reorganization  In  1888,  whea 
the  control  of  the  company  was  placed  for  five  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  improved. 

In  Jan.,  1900,  Pennsylvania  interests  purchased  a  large  blook  of 
stock,  and  with  the  Morgan-Vanderbilt  Interests  now  own  a  majority 
of  the  stock.    V.  70,  p.  75,  632;  V.  72,  p.  480, 

On  June  30, 1903,  the  N.  Y.  Cent.  &  Hud.  Rlv.  and  Clev.  Cin.  Chic  A 
St.  Louis  owned  stock  representing  outlays  respectively  of  $1,638,455 
and  $2,453,569.  V.  71.  p.  398,505.  On  Jan,  1,  1904,  the  Pennsyl- 
vania RR.  proper  owned  $10,130,000,  the  Pennsylvania  Company, 
$10,000,000  and  the  Northern  Central  $1.  500,000  of  the  stock. 

As  to  purchase  of  one-sixth  Interest  in  majority  Hooking  Valley 
common  stock,  see  that  company.    V.  77,  p.  1225. 

In  1904,  $4,000,000  of  two-year  5  p.  c  collateral  gold  notes  ($5,000 
each)  due  April  4, 1906,  were  sold,  seonred  chiefly  by  Big  Sandy  Ry 
guaranteed  bonds.    V.  78,  p.  1391. 

The  C.  <&  O.  SS.  Co.  line  was  formally  opened  Sept.  7. 1893,  and  owns 
six  steamers,  using  the  railroad  wharves  at  Newport  News. 

Earnings.— 11  mos.,    )  1903-4... Gross,  $17,559,808;  net,  $5,906,995 
July  1  to  May  31.     \  1902-3... Gross,     15,186,551;  net,    5,138.765 

For  10  mos.  ending  Apr.  30. 1904,  net  earnings  were  $4,961 ,797,  fixed 
charges,  etc.,  less  net  income  from  other  sources,  $3,831,087;  bal., 
sur.,  $1,130,710. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  Is 
held  at  Richmond  on  the  Tuesday  preceding  the  last  Tuesday  la 
October.  Report  for  1902-03  was  given  in  full  in  V.  77,  p.  691,  708, 
and  showed  the  following.    See  also  editorial  p.  527. 

Traffic— Of  the  total  tonnage  (9,548,531)  in  the  year  1902-03,  coal 
and  coke  furnished  4,335,731  tons,  or  45  per  cent  of  the  whole; 
products  of  agriculture  furnished  8  per  cent.  Average  rate  received 
on  seaboard  coal,  3*24  mills  per  ton  per  mile;  on  all  freight,  463  mills. 

Tear  ending  June  30—        1903.  1902  1901. 

Miles  operated 1.641  1,636  1,561 

Passenger  earnings $3,474,905         $2,954,919  $2,826,813 

Freight 12,510,006  12,833,806  11,842,213 

Express,  mail  and  miscel.        726,691 


Total  earnings $16,711,602 

Oper.  expenses  and  taxes  11,499,837 

Netearnings $5,211,765 

Other  income 190,374 

Total  and  net  income.     5,402,139 

Interest  on  bonds,  <feo $4,1 32,534 

Extraordinary  expenses..      591,012 
Dividends .(1)605,299 

Balanoe,  surplus.  ... 


735,653 

$16,524,378 
10,822.335 

$5,702,043 
136,431 

$5,838,474 
$3,778,066 
1,440,814 
(1%)605,291 
$14,303 


702,516 

$15,371,542 
9.967,180 

$5,404,362 
149,925 


$5,554,287 

$3,552,390 

1,304,172 

(1)605,287 

$92,434 


*73,294 

Officers.— President,  George  W.  Stevens,  Richmond,  Va.;  Vice- 
President,  Dfcatur  Axtell,  Richmond,  Va  ;  Treasurer,  C.  E.  Potts. 
Riohmond,  Va.;  Secretary.  C.  E.  Wellford,  Richmond,  Va.;  Comp- 
troller, L.  F.  Sullivan,  Richmond,  Va. 

Directors — Decatur  Axtell,  John  P.  Green,  8.  M.  Prevost,  Georee  W.  Stevent 
Chauncey  M.  Depew,  William  H.  Newman,  Samuel  Bea,  H.  McK.  Twombly 
U.  T.  Wickham. 
(V.  77,  p.  1532;  V.  78,  p.  701,  988,  1108, 1391,  2598;  V.  79,  p  211.) 
Chesapeake  Western  Ry.— Owns  North  River  Gap,  Va.,  to 
Bridgewater,  14  miles;  opened  May  1, 1902;  leases  l^r  99  years  Ches- 
apeake &  Webtem  RR.,  Bridgewater  to  Elkton,  27  miles;  total,  41 
miles.    Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  into 
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RAILROADS. 


for  explanation  of  oolunin  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Ches.  &  Ohio— Guaranteed  Bonds— (Cow)— 
Lo.&Jeft.Bdg.lstM.,$5,000,000,gu.p.<fei.,end.Tr.*( 
Norf.  Ter.  &  Trans.  1st  M.  (V.  67,  p.  322t  gu.  p.&l 
Passenger  &  Belt  Ry.  (Lex.,  Ky.),  1st  mort.,  gold 
Big  Sandy  Ry.  1st  M.,  $4,000,000,  gold 

Chesapeake  Western— O.  &  W.  RR.  1st  M.,  gold..N 
Ches.  West.  Ry.  mortgage,  $1,435,000,  gold.,  o* 

Chestnut  Hill  RR.— Stook,  rental  P.  &  R.  Ry 

Chic.  &  Alton  Ry.—Com.  stock,  $20,000,000 

Pref.  stook,  4  per  oent,non-onm.,  $20,000,000. .. 
First  lienM.,$22,000,000.g,sub.call  atpar.F.o&r 
Ch.  &  Alton  RR.refund'gM.,  g.  See  text.IC.o'Ar 
Coll.  notes,  $5,000,000,  g.,  red.  par,  1904. Me. .r 

Joint  equip,  notes  ($19,500  due  seml-an.) 

Miss.  Rlv.  Br.,  1st  M.,g.,  ass'd,  s.  f.,  dr'n  at  100. o* 
Kansas  City  St.  L.  &  C.  pref.  stook,  guaranteed.. 
Joliet  &  Chlo.,  7  p.c.  stock,  perpet.guar.  by  C.&A. 
Louisiana  &  Mo.,  guaranteed  preferred  stook — 

Chicago  Burlington  &  Quincy— Stook,7p.c.rental 
Con.  M.  cov'ng  Ch.  Ter.  (now  1st  M.)  ext.  in  'O3.o* 
DltaoisDiv.  mortgage,  j  $85>oo0,000,  cur.  NB.. 

Sink,  fund,  Iowa  Div.,  5s,  (col.  tr.)  drawn  at  105. . 

Sink,  fund  mortgage  4s,  drawn  at  100 afer 

Sink,  fund  4s  (So.  W.  Div.)  drawn  at.  100 o*&r 

Denv.  exten.  (coll.  tr.>  b'ds.s.f.  dr'n  at  lOO.NB.c* 

Debentures  for  Han.  &  St.  Joseph  stook o* 

Nebraska  ext. ,  $20,000  p.  m.  (s.  f . ,  not  dr'n)  N  Bo**r 

Chloago  &  Iowa  Div.,  collat  trust. NB.o* 

B.&Mo.RR.  InNeb.  <  L'd  gr.,  s.  f.,  dr.  atlOO.N  B  ) 
Con.M$14000000  (  Exempt,  not  dr'n  till  1908  S 
b,  $668,000,  and  c,  $4,549,000  canceled  not 
*  $8,000,000  additional  owned  by   railway— 


Miles 
of 

Road. 


4 
96 

27 
41 
4 
58 
58 
58 
All 


162 

37 

101 

826 
1,642 

901 

415 

1,472 
121 

585 

Inolud 
see  be 


Date 

of 
Bonds 


1895 
1898 

1902 
1896 
1901 


1900 
1899 
1903 

1877 


1873 

J  1899 

U899 

J  1879 

U879 

1881 

1881 

1883 

1887 

1895 

51878 

U878 

ed.   d, 

low. 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1,000 
500  <feo. 
1,000 
50 
100 
100 
l.OOO&o 
l.OOO&o 
5,000 
1,000 
1,000 
100 
100 
100 
100 
1,000 
l.OOO&o 
l,OO0&c 
1,000 
1,000 
1,000 
100  &o. 
1,000 
l,000&o 
1.000 
600  &o. 
600  &o. 
$1,690, 
ffGuar 


Amount 
Outstanding 


IF  $3,500,000 

500,000 

150,000 

2,000,000 

666.000 

1,419,000 

195,650 

19,542,800 

19,544,000 

22,000,000 

*  31,988,000 

5,000,000 

171,000 

279,000 

1,750,000 

1,500,000 

329,000 

110,839,100 

21,699,200 

50,835,000 

5,992,000 

b2,332.000 

c8.049.000 

d4,300,000 

e7,968,000 

9,000,000 

25,344,000 

2,320,000 

g8,595,000 

5,000,000 

000,  and    e, 

anteed  jointl 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1901 
3»ag. 

t* 

ig- 

7 

7 

7 

4 

3ifl 

4 

5 

4 

4 

4 

5 

4 

5 

6 

6 
$3,037,0 
y  and  se 


When 
Payable 


M. 

&   8. 

P. 

&  A. 

B\" 

&"a. 

A. 

&  O. 

Q 

.— M. 

J.  &  J. 
J.  &  J. 

A.  &  O. 
J.  &  J. 
J.16&D. 
A.  &  O. 

— F. 

—J. 
F."&  A. 
Q.-J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  8. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
J.  <te  J. 
J.  &  J. 
00  (in  si 
verally 


Where  Payable,  and  by 
Whom. 


N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

N.Y.,  Sec.  &  Trust  Co. 

New  York. 

Phila.,  Treas.  of. 


Bonds—  Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


N.  Y.,  120  Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Equit.  Trust  Co. 

N.  Y.,  120   Broadway, 
do  do 

do  do 

do  do 

N.  Y.,  Boston  and  Chic. 

N  Y.,Bk.of  Com.&Bost. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Bk.  of  Com'rce. 

do  do 

nking  fund  uncanceled 
with  Clev.  Ctn.  Chlo.  & 


Moh.  1,  1945 
Feb.  1,  1948 
Jan.  1,  1906 

1942 

Aug.  1,  1945 

Oot.    1,  1951 

June  4, '04,  li« 


July  1, '04,  2% 

July  1,  1950 

Oot.    1,  1949 

July  1,  1907 

To  June  15 '12 

Oot.    1.  1912 

May  1/04,  li« 

July, '04, 1%% 

Aug.  1, '04,  3ia 

July  1, '04,  l\ 

July  1,  1905 

July  1,  1949 

July  1,  1949 

Oct.    1,  1919 

Oct.    1,  1919 

Sept.  1,  1921 

Feb.    1,  1922 

May  1,  1913 

May  1,  1927 

Feb.  1,  1905 

July  1,  191» 

July  1,  1918 

)  included. 

St.  L. 


the  West  Virginia  coal  fields,  of  which  14  miles  from  Bridgewater  to 
North  River  Gap  is  completed.    Controlled  by  Chesapeake   Western 
Co.    V.  75,  p.  1353;  V.  78,  p.  2383. 
Stock  authorized,  $50,000,000;  outstanding,  $1,419,600,  of  which 

{608,400  is  preferred.  Ches.  &  West.  RR.  has  $533,500  common  and 
32,900  pref.  stock  outstanding.  C.  W.  Ry.  mortgage  of  1901  has 
Bowling  Green  Trust  Co.  of  New  York  as  trustee.  V.  73,  p.  899,  1356. 
Year  ending  June  30, 1903  (41  miles),  gross,  $48,629;  net  above  taxes, 
$124.  President,  Robert  Mo  M.  Gillespie;  Treas.,  W.  H.  Hall.  Office, 
71  Broadway,  N.  Y-(V.  74,  p.  986;  V.  78,  p.  2383.) 

Chestnut  Hill  KR.— Owns  from  Germantown  to  chestnut;  nill 
Pa.,  4  miles;  being  double-tracked  May,  1902.  Re-leased  in  1896  to 
Phila.  &  Reading  Ry.,  the  rental  being  reduced  from  12  per  cent  to  6 
per  cent  on  stock,  the  latter  being  increased  in  June,  1902,  from 
$120,650  to  $195,650  —(V  74,  p.  936,  986;  V.  75,  p.  76.) 

Chicago  &.  Alton  Ry.— (See  Map)—  Road— Chicago  to  St.  Louis, 
Kansas  City,  etc,  in  all  915  miles,  of  which  about  110  double  tracked. 


Leased  Line*. —                    Miles. 
Roodhouse,    111.,    to    Kansas 
City,  Mo 251 

Bloomington  to  Warm,  via 
Jacksonville  Godfrey  & 
Upper  Alton  (all  in  111.) .. . .  159 

Trackage  to  Peoria,  HI.,  etc....  17 


Road  Owned—  Miles 

Springfield,  111.,  to  Grove,  HI..   58 

Leasea  Lines — 
Chicago  to  East  St.  Louis,  111.  280 

Coal  City  Line,  Ind •..  25 

D wight,    111.,   to    Washington 

andLacon,  111 80 

Mexico,  Mo.,  to  Cedar  City,  Mo  50 

Total  of  all  owned,  leased  and  operated  in  system 920 

The  railroad  company  has  arranged  to  purchase  the  Quincy  Carroll- 
ton  &  St.  Louis  Ry.,  Barnett  to  Columbiana,  111.,  52  miles,  with  traok- 
age,  6  miles.    See  Bonds  below. 

Organization— This  railway  company  was  organized  In  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  &  Alton 
Railroad  Company,  viz.,  $18,322,400  of  the  $18,751,100  common  and 
$3,472,200  of  the  $3,479,500  preferred  stook,  all  of  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900;  also  the 
line  of  the  St.  Louis  Peoria  &  Northern  between  Springfield  and  Grove, 
58  miles.  .The  railroad,  whose  separate  existence  Is  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April,  1900.  the  rental 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  Interest  on 
bonds .  taxes  and  other  charges,  etc.    See  V.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  each  of  common  and  4  per  cent 
non-cum.  preferred;  Issued  in  amounts  as  shown  in  table  above,  the 
unissued  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not  now  owned. 

Sale  of  Stock.— In  Jan.,  1904,  a  majority  of  the  preferred  stock  had 
been  deposited  under  an  agreement  authorizing  the  sale  thereof  on  or 
before  Sept.  30,  1904,  on  terms  and  price  approved  by  a  committee 
consisting  of  John  A.  Stewart  Edward  H.  Harriman  and  John  J. 
Mitchell.    V.  78,  p.  47,  342;  V.  79,  p.  151. 

Dividends.— Dividends  on  preferred  paid  Jan.,  1901,  to  July,  1904, 
both  inolusive,  4  per  cent  yearly  (paid  J.  &  J.). 

Bonds.— The  first  lien  3*28  of  1900  are  secured  by  praotioally  the  en- 
tire oapital  stock  of  the  C.  <fe  A.  Railroad,  as  shown  above,  and  by  a 
direct  first  lien  on  SpringQeld  to  Grove,  53  miles.  V.  70,  p.  894,  944. 
See  application  to  list  In  full  in  V.  71,  p.  1021. 

The  railroad  mortgage  securing  the  3  per  cents  of  1899  will 
provide  funds  for  improvements  and  extensions.  Bonds  in 
excess  of  $40,000,000  may  be  issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exceeding  $20,000  per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exceed  $5,000,000  at 
not  over  $1,000,000  per  annum  from  Jan.  1.  1900.  Stockholders  in 
1899-00  purchased  $31,988,000  of  the  new  3  p.  o.  bonds  at  the  rate 
of  $650  cash  for  each  $1,000  face  value;  V.  70.  p.  739.  See  official 
Olroular  in  V.  69,  p.  178;  also  p.  26, 129,  541;  V.  70,  p.  429,  995. 

The  4  p.  o.  collateral  notes  of  the  railway  company  ($5,000,000  auth- 
orized issue)  are  secured  by  deposit  of  $7,000,000  railroad  refunding 
bonds,  part  of  $8,000,000  issued  to  the  railway  for  advances  made  for 
Improvements.    V.  77,  p.  1746. 

Stockholders  of  Railroad  Co.  will  vote  on  Aug  31, 1904,  on  author- 
izing the  issue  of  refunding  bonds  in  excess  of  the  $40,000,000  sold 
and  pledged  as  above,  viz.,  $5,000,000  for  betterments  and  $350,000 
for  purchase  of  Quincy  Carrollton  &  St.  Louis  Ry.    V.  79,  p  211. 

In  Deo.,1902,made  a  joint  equipment  trust  for  $475,000  with  Mobile 
*  Ohio  RR.  covering  500  freight  oars.    V.  76,  p.  47. 

General  Finances.— Expenditures  for  Improvements  and  equipment 
for  3  years  ending  July,  1903,  were  $12,943,329.    V.  77,  p.  1226. 

Latest Earn's— 11  mos.,)  1903-4.. ..Gross,  $10,469,685; net,$8,296,225 
July  1  to  May  31.       5  1902-3.... Gross,     9,323,135;  net,  2,937,871 
Annual  Report.— Fiscal  year  now  ends  June  30.   Report  for  year 
1902-03  at  length  was  in  V.  77,  p.  1530, 1544. 

1903.  1902.  1901. 

Miles 915  920  920 

GroBsearnings $10,071,092      $9,225,739      $9,036,655 

Oper.  expenses 6,625,196       6,023,919        5,595,668 

Net  earnings $3,445,896     $3,201,820     $3,440,987 

Dividenas  (7  p.  o.)  on  Chicago 

A  Alton  RR.  stock  owned. ...x$l,525,622  x$l,525,622  x$l,525,622 
Miscellaneous  income 244,449  2,517  5,759 

Total  income $5,215,967      $4,729,959     $4,972,368 


1903.  1902.  1901. 

Rentals  to  C.  &  A.  RR x$3,341,588  x$3,134,618  x$3,341,901 

Taxes  on  oomp'y's  line  not  cov- 
ered by  lease 770,000  11,560 

Interest  3*3  per  cent  bonds 253,338  770,000      ^     770,000 

All  charges $4,364,926       $3,904,618      $4,123,461 

4  per  oent  preferred  dividend...       781,760  781,760  781,760 

Surplus $69,281  $43,582  $67,147 

x  Onder  its  lease  of  the  Railroad,  the  Railway  Company  operates  the  line  and 
as  rental  paid  in  1902-03  interest,  taxes  and  rentals;  also  balance  of  net  earn- 
ings. $1,544,462.  From  this  last  was  paid  7  per  cent  ($1,563,644)  by  the  Railroad 
on  its  stock.  This  stock  is  nearly  all  owned  by  the  Railway  company,  which 
therefore  treats  the  dividends  received  thereon  ($1,525,622)  as  "other  income," 
as  here  shown. 

Officers.— Chairman  of  Exec.  Com.,E.  H.  Harriman;  President,  8.  M, 
Felton;  Vice-Pres.,  John  N.  Faithorn;  Treas.,  F.V.  S.  Crosby;  Seoretary, 
Alex.  Millar,  120  Broadway,  N.  Y.;  Gen.  Mgr.,  C.  A.  Goodnow. 

Directors— George  J.  Gould,  M.  L.  Schiff,  James  Stlllman,  B.  H.  Harriman, 
New  York;  C.  H.  Chappell,  S.  M.  Felton,  James  B.  Forgan,  John  J.  Mitchell, 
N.  B.  Ream.F.  S.  Winston,  Chicago;  D.  R.  Francis,  St.  Louis. 
— (V.77,p.  1530,  1544,  1746;  V.78,p.47,  342,  768;  V,79,  p.  151,  211.) 

Chicago  Burlington  &  Quincy  RR..— (See Map.)— Road.— Ope- 
rates a  great  system  of  roads  extending  from  Chloago  westerly,  reach- 
ing St.  Paul  and  Minneapolis,  Minn.,  St.  Louis  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  CoL,  Cheyenne, Wyo.,  Black  Hills,  S.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  clearly  the  system,  viz.: 


Miles. 
Lines  east  of  Missouri  River.4,056 
Lines  west  of  Missouri  River.4,068 


Miles. 

Lines  leased 211 

Narrow-gauge  lines 67 


Total  June  30,  1903  (less  duplications  79  miles) 8,323 

The  stockholders  voted  on  Nov.  4,  1903,  to  purchase  the  Iowa 
&  St.  Louis  RR.,  Centreville,  la.,  to  Macon,  Mo.,  100  miles,  and  pro- 
jected to  extend  to  St.  Louis  and  to  Sioux  City,  la.,  a  total  of  510  miles 
(V.  76,  p.  653),  Quincy  RR.  Bridge  (V.  75,  p.  1030;  V.  76,  p.  1083)  and 
Burlington  &  Western  (V.  76,  p.  509;,  Winona  Bridge   (V.  77,  p.  249). 

Organization,  &c.  This  was  a  consolidation  In  July,  1875,  of  the 
Chloago  Burlington  &  Quincy  in  Illinois  and  the  Burlington  &  Missouri 
River  in  Iowa.  Chicago  Burlington  &  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  in  May,  1899.  V.  68,  p.  975.  In 
1900  purchased  the  remaining  leased  lines  in  Iowa  and  Missouri,  viz.: 
Kans.  C.  8t.  Jos.  &  Co.  Bluffs,  St.  L.  K.  &  N.  W.,  Chic  Burl.  &  K.  O., 
Han,  &.  St.  Jos.,  Keokuk  &  West,  and  Chic.  Ft.  Mad.  &  Des  Moines, 
Burl.  &  Missouri,  etc.    V.  71,  p.  697, 863, 963;  V.  73,  p.  137,  899. 

In  July,  1903, $107,603,500  of  the  $110,839,100  stock  had  been  ex- 
changed for  the  joint  20-year  4  p.  o.  bonds  of  the  Gt.  Northern  and 
Northern  Pao.  seoured  by  the  deposit  of  the  stook  in  trust,  on  the  basis 
of  $200  in  bonds  for  $100  stock.  See  circular,  V.  72,  p.  871,  and  appli- 
cation to  list,  V.  73,  p.294.  and  description  of  bonds  under  Great  Nor. 

In  Feb.,  1902,  purchased  Kansas  City  Peoria  &  Chloago  Ry.,  West 
Quincy  to  Pattonsburg,  Mo..  196  miles,  and  in  June,  1902,  praotioally 
all  the  bonds  and  stock  of  the  Jacksonville  &  St.  Louis  Ry.,  Jackson- 
ville, to  Centralia,  111.,  112  miles.  V.  74,  p.  426, 1307;  V.  75,  p.  793. 
In  July,  1902,  extension  from  Billings,  Mont.,  northwest  to  Great 
Falls,  on  the  Great  Northern,  was  proposed. 

For  legal  reasons  the  road  is  leased  to  the  Ohio.  Burl.  8b  Quincy  Rail- 
way (which  see  below)  for  99  years  from  October,  1901,  at  7  per 
oent  per  annum  on  stook.    V.  73,  p.  842, 1011, 1061, 1207,  1312. 

Capital  Stock.— The  stook  has  been  increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc;  in  1880  a  20  p.o.  distribution  was  made.  See  "Organization"  above. 

Drvs.—  ) '81-87  '88  '89  '90  '91  '92  '93  '94  '95-'97  '98  '99  to  Sep., '01 
Per  cent.  $8  yrly    5      4     5    4H    5     5    4%  4yly.    5^8    6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid  for  the  4  months  ending  July  1. 
1901,  when  interest  on  the  new  Great  Nor. -Nor.  Pao.  collateral  trust 
4  per  cent  bonds  began;  Sept.,  1*3  p.  c;  first  quarterly  dividend  under 
lease,  1%  p.  o„  paid  Jan.  1, 1902,  divid.  being  paid  Q.-J.;  V.  74,  p.  41. 

Bonds.— For  full  description  of  eaoh  loan  see  the  editorial  article  on 
pages  3  to  6  of  Supplement  of  Oot.,  1896,  and  Chronicle  V.  63,  p.  775. 

The  mortgage  of  i8qq  for  $Sj,ooo,ooo  secures  bonds  dated  July  1, 
1899,  maturing  July  1, 1949,  and  to  bear  interest  at  not  to  exceed  5  p.o. 
Such  bonds  as  may  be  issued  bearing  not  less  than  3*a  p.  c  interest 
will  be  subject  to  call  at  105  per  cent  and  aoorued  interest  and  those 
bearing  interest  at  less  than  3*2  p.  o.  at  par  and  interest  on  any 
coupon  day  after  thirty  years.  The  issue  is  limited  to  $85,000,000, 
and  the  lien  securing  the  bonds  will  become  an  absolute  first  mortgage, 
covering  all  lines  east  of  the  Mississippi  River,  upon  the  pay- 
ment of  $21,699,000  consolidated  mortgage  4  per  oent  bonds  due 
July  1, 1905.  and  of  $2,320,000  Chicago  &  Iowa  Division  5  per  cent 
bonds  due  Feb.  1,  1905,  for  which  the  $28,173,000  unissued  balance 
is  reserved.  The  remainder  has  been  used  for  additions,  etc  See  V. 
68,  p.  771;  abstract,  V.  69,  p.  283;  V.  69.  p.  795;  V.  74,  p.  1307;  V.  75,  p. 
665;  V.  78,  p.  1391, 1961,  2383,  2441;  V.  79,  p.  211. 

The  Iowa  Division  bonds  are  a  first  mortgage  on  the  main  line  in 
Iowa  from  Burlington  to  East  Plattsmouth  on  the  Mo.  River,  278  miles, 
and  on  120  miles  of  branches;  they  are  also  a  first  collateral  lien  on  420 
miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  of  1*3  percent  ($203,800)  yearly,  for  which  the  4s  are 
subject  to  call  at  100.  the  5s  at  105.  The  single  mail,  line  and  branches 
covered  "  shall  not  exceed  in  the  aggregate  900  miles,"  at  $16,000 
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RAILROADS. 


for  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 

Chicago  Burlington  <t  Quincy — (  Concluded) — 
Burl.&Mo.RR.lnNeb.,8.f.forAt.&N.RR.Btk.NB 
Hannibal  <fe  St.  Jo.,  oonsol.  M.,  now  1st  M..F.O" 
K.C.St.J.A  Conn.  BL.oon.M.  (Nos.  1  to  500pf.)o* 
1st  Ms.  Nod.and  Tark.Val.RRs.  s.f.(dr.at  100). c* 
Bep.Val.,lstM.,gu.,(dr.atlOO)  s.  f., $14,000 y'ly.o 
atoh.  &  Neb.,  IstM.,  At.  to  Lin.,  Neb.,  etc,  guar.c* 
Lino'n&N.W.RR.lstM.  guar.,8.f.lp.c.,notdr'n.. 

Chicago  Cin.  &  louis*.— C.R  &M.lstM..  g  OB.c* 
Gen'.  M.,  $900,000.  call  at  110  aft  Oct.,  '10.AB 
Chicago  &  Clnoln.  1st  M.,  $750,000,  g.,  call.  text. 
Cin  Ind.  &  W.,  1st  M..  $600,000  call.  text.OB.o* 
Ch.  Cin  A  L.  refunding  mortgage. A B.  ..c* 
Hoosler  Equip.  1st  M.,  ser.  A.  gnar.  p.  &  i.BB.. 
EquiDment  trusts,  $300,000,  part  due  yearly.. 

CMc.  <t  East.  Illinois— Coin.  stk.  ($15,000  p.  m.)  ittp 
Pf.  st'k,  $10,000,000,6  p.o.non-cum($10,000  p.m.) 

lstmort.  (s.  f.  $20,000, no  drawings) Ce.o* 

Danville  &  Grape  Creek  RR.-  1st  M.,  assumed.,  c* 

Extension,  1st  mortgage o* 

Consol.  mortgage  (for  $6,000,000), gold Ce.o* 

Collateral  trust  bonds,  sinking  fund o* 

Gen'l  consol.  and  1st  mort.  $30,000,000.. Ce.c&r 
Chlo.&Ind.Coal— IstM.  $25,000  p.m.,ass'd.I»Ip.o* 

Evansv.  T.  Haute  &  Chic.,  lnoome  mortgage 

Indiana  Blook  Coal,  1st  mort.,  s.  f.,  call  at  par... 
Car  trusts,  lncl.  int.,  Jan.,  '04,  due  $10,921  m'thly 
Equipment  bonds,  ser.  B,  due  quarterly 

Chic.  <t  Erie—  IstM.,  g.,  Int.  guar. till prin.paid.Ce.c* 
Income  bonds  for  $10,000,000  5  p.  o.  non-cum.N 
Terminal  lstmortgage,  gold 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds  Value. 

1880 

$1,000 

2*89 

1881 

1,000 

249 

1877 

100  Ac. 

61 

1880 

1,000 

90 

1879 

600  <feo. 

145 

1878 

100  &o. 

73 

1880 

1,000 

180 

1900 

1,000 

-  -  -  . 

1903 

1,000 

50 

1902 

l,«0O 

33 

1902 

1,000 

264 

1903 

1,000 

.... 

190:2 

1,000 

.... 

1903 

1,000 

.... 

■  ■■■ 

100 

... 

100 

107 

1877 

100  &o. 

7 

1880 

1,000 

15 

1881 

1,000 

127 

1884 

1,000 

... 

1887 

1,000 

729 

1887 

1, 000  Ac 

174 

1886 

1,000 

49 

1881 

1,000 

.... 

1878 

500  Ac 

.... 

1903 

24*9 

1890 

1,000 

249 

1890 

1, 000  Ac 



1888 

...... 

Amount 
Outstanding 


h  $3347,000 

8,000,000 

5,000,000 

314,000 

kl,078,000 

1,125,000 

600,000 

1.804,000 

161,000 

750,000 

600.000 

2,000,000 

400,000 

300,000 

7,217,800 

6,830,700 

2,709,900 

97,000 

91,000 

2,788,000 

42,000 

1,652,000 

4,626,000 

150,000 

150,000 

1,157,479 

1,469,000 

12,000,000 

10,000,000 

300.000 


INTEREST  OF  DIVIDENDS. 


Rate  per 
Cent. 


4 
6 
7 

7 
6 
7 
7 

5  g 
5  g 
5  g 
5  K 
4*2  g 
5 


o  g 
See  text. 
6  in  1903 

6 

6 

6 

6g. 

6g. 

5 

5 

6 

7 


5 

Mostly 
5  ff. 


When 
Payable 


J.  A  J 
M.  A    S, 


A   J. 

&  D. 

A   J. 

A   S. 

A  J. 
A.  A  O. 
.1.  &  J. 
F.  A  A. 
J.  &  D 
J.  A  J 
J.  &  J 
J.  &  D. 
J.  A  J. 
Q.— J. 
J.  &  D. 
M.  A  N. 
J.  A  D. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
M.  A  N. 
J.    &   J. 


J. 
J. 
.1. 
M. 
J. 


J.  A  D 

M.  A  N 

owned 

J.   A   3 


Where  Payable,  and  by 
Whom. 


Boston,  Bk.  of  Com'rce. 
N.  Y. ,  Bk.of  No.  Amerloa. 
Boston,  2d  Nat'l  Bank. 

do  do 

Boston,  Bk.  of  Com'rce. 

do  do 

Boston,  Co.'s  Office. 

Bost.,  Old  Col.  Tr.  Co. 

Bost..  Am.  L.  <fe  Tr.  Co. 

Bost.,  Old  Col.  Tr.  Co. 

Bos.,  Old  Colony  Tr.  Co. 

Bost.,  Am.  L.  &  Tr.  Co. 

Boat.,  Bost. S.Dep.  ATr 

Boston,  Am.  L.  <fe  Tr.  Co. 

N.Y.,  Hanover  Nat.  B'k 

do  do 

N.  Y.,  4th  Nat.  Bank. 

N.  Y.,  Central  Trust  Co 

N.  Y,  Fourth  Nat.  Bank. 

N.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y.,  Met.  Trust  Co. 

N.Y.,  Farm.  L.  ATr.  Co. 

do  do 


New  York. 
New  York,  Erie  RR. 
by  Erie  RR. 
New  York,  Erie  RR. 


Bonds— Prinol- 

pal.When  Due. 

Stocks— LaBt 

Dividend. 


Jan.  1,  1910 
Moh.  1,  1911 
Jan.  1,  1907 
June  1,  1980 
July  1,  1919 
Moh.  1,  1908 
Jan.  1,  1910 
Oct.  1,  1950 
Jan.  1,  1951 
Feb.  1,  1952 
June  1,  1902 
July  1,  1953 
July,  1905-12 
To  June,  1913 
July  1,  '04,  5% 
Julyl,»04,  1% 
Deo.  1,  1907 
May  1,  1920 
Deo.  1,  1931 
Oot.  1,  1934 
Feb.  1,  1912 
Nov.  1,  1937 
Jan.  1,  1936 
May  1,  1920 
July  1.  190« 
To  Apr.  5,  '13 
To  June,  1910 
May  1,  1982 
Oct.  1,  1982 
July,  1918 


The  sinking  funds  held  alive  June  30,  1903,  of  the  bonds  given  above  as  outstanding :    Of  g,  $6,037,400;    h,  $1,933,000;    k,  $454,400. 


per  mile ;  on  second  track  (of  which  June  30, 1903,  there  were  88 
miles)  may  be  Issued  an  additional  $14,000  per  mile.    V.  65,  p.  462. 

Denver  Ext.  bonds  can  be  increased  only  for  2nd  track  at  $10,000  p.  m 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  second  track  on 
not  exceeding  1,500  miles.    Abstract  of  deed  V.  45,  p.  441. 

Burlington  <t  Missouri  RR.  in  Nebraskaconsol.  mortgage  of  1878  Is  for 
$14,000,000,  and  is  now  a  1st  M.  or  1st  collateral  lien;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  sinking  fund  at  par;  $171,400 
retired  in  1903.    The  " exempt"  bonds  may  be  called  after  1908. 

General  Finances.— Corn  being  one  of  the  principal  articles  carried 
the  earnings  vary  greatly  according  to  the  size  of  the  crop. 

In  Mar.,  1901,  stockholders  subscribed  for  $9,922,700  new  stock  at  par. 

In  Apr.,  1904,  $15,492,000  111.  Di v.  3^2  and  4  per  cent  bonds  were 
sold.    V.  78,  p.  1391,  1961. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03  was 
In  the  Chkonicle,  V.  77,  p.  1288,  1298,  (see  also  editorial,  p.  1261), 
showing  operations,  Including  results  of  the  O.  B.  &  N.,  etc. 


1902-03. 

Miles  operated  June  30 8,324 

Freight $42,782,406 

Passenger 14,136,281 

Mail  and  miscellaneous 5.719,092 


Gross  earnings $"2,638,379 

Expenses  and  taxes 40,542,473 


1901-02. 
8,124 
$36,072,079 
12,857,267 
4,865,899 

$53,795,245 
35,682,875 


1900-01. 
7,912 
$33,662,221 
11,624,746 
4,765,022 

$50,051,989 
34,069,908 


Net $22,095,906    $18,112,370    $15,983,081 

Otherincome 346,540  340,805  380,797 


Total  income $22,442,446 

Int.,rent,  etc 9,116,338 


$18,453,175 
8,370,064 


$16,363,878 
8,238,471 


Balance $13,326,108 

Dividends '8,834,570 


$10,083,111       $8,125,407 
*8,819,722(6ia)6,652.557 


Surplus $4,491,538      $1,263,389      $1,472,850 


*  Of  this,  $8,606,762  in  1902-08  and  t8,6t>6,120  in  1901-02  was  applied  directlv  as 
Interest  on  Nor.  Pac.-Great  Northern  joint  bonds  as  a  matter  of  convenience. 

Directors.— Geo.  B.  Harris  (President),  Chicago,  111.;  Charles  B.  Perkins  of 
BurllngtoD,  la.;  J.  J.  Hill.  St.  Paul,  Minn.;  W.  P.  Clough,  Robert  Bacon,  E.  H. 
Harriman,  Jacob  H.  Schtff,  George  J.  Gould,  H.  McK.  Twombly,  Norman   B. 
Ream  and  Edward  T.  Nichols  of  New  York;  George  B.  Harris  of  iChic&go.  111. 
-(V.  78,  p.  1961,  2333,  2383,  2441,  2598;  V.|79,  p.  268.) 

Chicago  Burlington  &  Quincy  Railway.— Leases  the  Ohio. 

Burl.  &  Q.  Railroad  system  for  99  years  from  October,  1901,  at  7 
per  cent  on  its  stock.  Incorporated  in  Iowa  on  Oot.  16, 1901.— V.  73, 
p.  842,  1207.  See  C.  B.  &  Q.  Railroad  above  and  Northern  Securities 
Item.  V.  73,  p.  1357.  Stock  authorized,  $100,000,000;  In  July,  1903, 
not  yet  issued.  The  joint  income  account  of  the  Railway  and  Railroad 
for  year  ending  June  30, 1903,  shows  surplus  over  7  p.  c.  dividends 
on  Railroad  stock  of  $4,491,537,  or  over  4  p.  o.  on  the  Railway  stock. 
Directors.— George  B.  Harris,  President;  Charles  E.Perkins,  JohnS.  Kennedy, 
James  J.  Hill,  W.  P.  Clough,  George  W.  Perkins,  E.  H.  Harriman,  M.  L.  Schiff, 
W.  H.  Mclntyre,  James  Stillman  and  Darius  Miller.— (V.  73,  p.  842, 8M9, 1312.) 

Chicago  Cincinnati  &.  Louisville  RR.— (See  Map.) Owns  Cin- 
cinnati to  Hammond,  Ind.  (near  Chicago),  264  miles.  A  consolidation 
on  June  4, 1903,  of  the  Cincinnati  Richmond  &  Muncie  RR.  and  Cin- 
cinnati &  Indiana  Western  RR.  V.  76,  p.  1247.  In  June,  1904,  a 
syndicate  acquired  control  of  the  road;  also  of  the  Cincinnati  Hamil- 
ton A  Dayton  and  Pere  Marquette,  and  consolidation  or  amalgama- 
tion of  the  three  roads  Is  proposed.    V.  78,  p.  2598;  V.  79,  p.  211. 

Stock  auth.,  $1,356,000;  outstanding,  $4,206,000;  par  of  shares,  $100. 

The  Cin.  Rlcnmond  &  Muncie  1st  5s,  Chicago  &  Cincinnati,  and  Cin. 
&  Ind.  West,  issues  are  all  subject  to  call  at  110  after  10  years  from 
their  issue,  the  Cin.  Ri<>h.  &  Muncie  after  Oct.,  1910.  See  official  state- 
ment, V.  71,  p.  1066;  V.  74,  p.  1195.  In  Aug.,  1903.  made  a  mortgage 
to  the  American  Loan  &Tiust  Co.  of  Boston  and  Union  Trust  Co.  of 
Lndianapolis,  as  trustees,  of  whioh  sufficient  are  reserved  to  retire, 
all  prior  issues,  including  equipment  mortgages;  balance  for  exten- 
sions, improvements,  etc.    V.  77,  p.  349, 1532.— (V.  79, p.211.) 

Chicago  de  Eastern  Illinois  RR.— Operates  road  (double  track 
to  Danville  Jet.,  106  miles)  from  Chicago,  111.,  to  Terre  Haute,  Ind., 
and  bituminous  coal  fields;  also  to  Thebes  and  Joppa,  111. 

An  extension  from  the  main  line  at  Findley  to  Pana,  HI.,  on  the  CI. 
Cin.  Chio.  A  S.  L.,  22  miles,  ia  to  be  operated  from  Aug.  1, 1904,  afford- 
ing with  trackage  over  the  Big  Four  a  throagh  line  for  the  'Frisco  to 
Chicago.  V.  75,  p.  1087.  Extension  from  Woodland  to  Villa  Grove, 
60  miles,  is  to  be  completed  in  1904. 


Lines  owned  in  fee.  Miles. 

Dolton  to  Danville,  ni 107 

Danville,  111.,  to  Brazil,  Ind 61 

Momence  Jc.,Ill.,to  Brazil,Ind.l30 
Danville  Jc,  HI.,  to  Thebes,'I11.277 

Joppa  Jet.  to  Joppa,  111 16 

Clssna  Jc.  to  Cissna  Park,  LU, .  11 
Bossville  Jo.  to  Sidell  Jc,  111..  34 
Percy  Jet.  to  La  Crosse,  Ind...  46 
MilfordJo.,m.,to  Freeland.Ind  11 


Coal  Bluff,  Ind.,  to  Casey,  Ind.     7 

Branohes  to  Coal  Mines 16 

Rossville  A  Eastern  branch.. . .  14 

Double  track no 

Sidetracks $34 

Trackage,  etc. 
Chicago  to  Dolton,  Ch.&W.Dad.  17 
Otter  Creek  Juno,  to  Terre  H . .     6 


Total  operated  July,  1903.... 752 
History,  Leases,  Ac.— Da  August,  1902,  the  St.  L.  &  San  Fran, 
aoquired  the  greater  part  of  the  stock,  as  said  below.    The  road  will 


form  part  of  a  through  line  to  New  Orleans,  expected  to  be  opened  by 
the  summer  of  1904. 

The  Chioago  &  East  111.  owns  $1,000,000  stock  of  Chio.  A  Western 
Indiana -having  all  the  local  traffic  of  the  latter  road  from  Dolton 
into  Chicago.  Special  lease  of  Chicago  freight  terminals,  V.  78,  p  819. 
In  1902  the  traffic  contract  made  in  1890  with  the  Kvanaville  A 
Terre  Haute  for  the  operation  of  a  through  line  between  Chicago  and 
Evansville  was  still  in  force.    (V.  55,  p.  995.) 

In  1902  the  Southern  HI.  A  Missouri  Bridge  Co.  (which  see)  let  con- 
tracts for  a  bridge  across  the  Mississippi  River,  forming  with  St.  Louis 
Southwestern  a  direst  line  to  Texas  points.   V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— In  addition  to  the  amounts  outstanding  In  table,  $5,250,600 
oommonand  $1,135,000  pref.  were  in  treasury  in  July,  1902. 

In  Aug.,  1902,  the  St.  Louis  A  San  Francisco  RR.  gave  in  exchange 
for  the  common  and  preferred  stook  Its  stock  trust  certificates  at  the 
rate  of  $100  thereof  for  each  $100  share.  V.  75,  p.  289.  In  Jan.,  1904, 
$7,149,200  of  the  $7,217,800  common  and  $4,171,700  of  the  $6,830,- 
700  preferred  had  been  exchanged  on  this  basis.  The  St.  Louis  A 
San  Fran,  has  the  option  to  retire  the  trust  certificates  at  any  time  at 
$250  per  $100  oommon  stook  trust  certificate  and  $150  per  $100 
pref.  stook  trust  oertifloate,  payable  in  gold,  and  obligates  itself  to 
pay  off  the  entire  issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  itself  to  pay  10  p.  c.  dividends  on  the  oommon  and  6 
peroentum  on  the  preferred  trust  certificates,  respectively,  these 
amounts  being  equivalent  to  4  per  cent  on  the  principal  sum  to  be 
eventually  received  in  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  demand  therefor,  any  holder  may  sur- 
render the  certificates  to  the  trustee  and  receive  the  shares  represented 
thereby.    See  also  V.  75,  p.  289,  393, 1031. 

Dividends—        )'91.  '92- »7.  '98.  '99.  '00.  *01.  '02/  03.      1904. 

On  pref.,  p.  0 >  4*3  6  yrly    6       6       6      6     6         6  Inc. July,  41*. 

Oommon,  p.  c )  0      0  2^   3*9    4%)  5*36         6       Below. 

In  1904,  on  oommon,  Jan.,  3  p.  c;  July,  5  p.  c.    V.  78,  p.  2383. 

Bonds.— Tne  general  consol.  and  1st  mortgage  of  1887  (trustee,  Cen- 
tral Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and 
for  issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  traok 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  traok  at 
$8,000  per  mile.  In  1897  the  total  issue  of  gen.  oonsol.  bonas  was 
limited  to  $30,000,000  and  bonds  were  reserved  for  Chioago  * 
Dadiana  Coal  firsts.  See  V.  64,  p.  1088;  V.  78,  p.  1446.  8erles  B 
equipment  bonds  mature  $57,000  each  June  and  Dec.  and  $56,000 
each  Maroh  and  Sept. 

General  Finances.— This  company  owns  most  of  the  oapltal  stock 
of  the  Brazil  Block  Coal  Co.,  and  carries  all  its  coal.  It  carries  also 
the  ooal  of  the  Danville,  Clinton  and  Williamson  county  fields. 

Earnings.— For  8  mos.  ending  Feb.  29: 

8  mos.  Gross.  /»  et  Oth  income.     Charges'        Bat.,  sur- 

1903-4  ..  $5,978,579  $2,110,776  $153,878  $1,028,263  $1,236,391 
1902-3  5,028,136      2,277,614       185,742      1,114,108       1,349,248 

Later  earnings  are  included  In  those  of  the  St.  Louis  A  San  Francisco . 

Annual  Report.— The  annual  report  for  1902-03  was  in  V.  77,  p. 
1530.    Rate  per  ton  per  mile  was  0455  cte.  in  1902-03. 

Tear  end.  JuneZO.        1803  1902.  1901.  1900. 

Miles  operat.  June  30        751  738  727  711 

Gross  earnings $7,723,848    $6,277,494    $5,659,446    $5,148,897 

Oper.  exp.  A  taxes...  4,552,089      3,699,732      3,471,294      3,063,627 

Netearcungs $3,171,759  $2,577,762  $2,188,152  $2,085,270 

Net(inol.oth.inoome).$3,544,558  $2,826,909  $2,407,215  $2,300,159 

Interest  paid 1,612,999  1,245,889  1,201,671  1,126,139 

Rentals 157,523  132,138  137,578  183,648 

Div.  on  pref.  stook.  .(6)409,842  (6)409,842  (6)379,842  (6)349,842 

Div.oncom.  stock... (6)  433,068  (6)  431,868(5^)370,879  (4^)278,901 

Constr'n.depreo'n.eto.    589,871  607,172  317,245  129,205 

Balance $341,155  None.  None.  sr.  $232,424 

Officers.— President,  B.  F.  Yoakum,  New  York;    Vice-Pres.,  W.  H. 
Lyford.  Chicago;  Secretary,  J.  8.  Ford.    N.  Y.  offlcf ,  71  Broadway. 
-(V.  77,  p.2338;  V.  78,  p.  342,  819,  1446,  1496,  2383.) 

Chicago  &  Erie  RR.— (See  Map  ErieRR.)—OwaB  from  Marlon,  O., 
to  Hammond,  Ind.,  249  miles,  and  leases  trackage  over  Chicago  A 
West.  Lad.  to  Chicago,  20  m.     Erie  BR  Co.  owns  entire  $100,000  stook. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  contraot  with  the  Chioago  A 
Western  Indiana,  $1,000,000  of  that  company's  stock  and  $240,000 
stook  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 

Chicago  A  Grand  Trunk  Ry.— See  Grand  Trunk  Western  Ry.. 

Chicago  Great  Western  Ry.— (See  Map.)— History.— The  Chi 
oago  St.  Paui  &  Kansas  City  was  organized  in  May,  1886,  and  in  De- 
cember, 1887,  merged  with  Minnesota  A  Northwestern.  In  August, 
1892,  reorganized  per  plan,  Vol.  55,  p.  856. 

On  Sept.  7, 1893,  the  Great  Western  aoquired  by  deed  the  title  of  the 
Chicago  St.  Paul  A  Kansas  City  Ry.  (815-67  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record;  V.  74,  p.  726.  As  to  7-year 
contracts  made  in  1902  with  paoking  companies,  see  V.  75,  p.  341. 

Road.— Operates  the  "Maple  Leaf"  route,  radiating  from  Oelwein 
la.,  northerly  to  St.  Paul  easterly  to  Chicago  and  southerly  and  west- 
erly to  Kansas  Citv  and  Omaha,  embracing : 
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RAILROADS. 


Voi  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Ohieago  &  Or.  Trwwfe— See  Gr.  Trunk  West.  Ry. 
Ohieaf/o  Great  Western — 
Deb.  stock,  cum.,  g.,  $30,000,000,  div.  In  cash,  g. 

Debenture  scrip  (not  lnterestrbearing) 

Preferred  stock  A,  $15,000,000,  5  per  cent,  gold. 

Pref.  stook  B,  4  per  cent  $10,000,000 

Common  stock,  $50,000,000 

Sterling  5-year  notes  5b  (no  M.)  $40,000  due  Nov. 
Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 

Goldnotes .. 

Ohic.  Hammond  <£  West'n— See  Chic.  Junction  Rt. 
Ohieago  <t  Indiana  Ooal—See  Chic.  &  Eastern  II 
Ohic.  Ind.  <6  East—  1st  M„  g.,  red.  115  (text).N.c* 
Improvement  mort.,  $100,000,  g.,  red.  at  103... 
Chicago  Indianap.  A  Louisville — Com.  stook. . . 

Preferred,  4  per  cent,  non-cum.,  $5,000,000 

L.N.A.&C,  1st  Main  Line— N.A.  to  Mich.  City..C* 

1st  M.,  Chic.  &  Ind.  Div.,  Chic  to  Ind.,  golcL.o* 

C.  I.  &  L.  refunding  mort.,  $10,300,000,  gold..Ce 

Do  gold  6s,  Issued  for  old  consols 

Con.StoneCo.lstM.,$250,000,g.,gu.,p.&l.red.text 

Indiana  Stone  RR.  1st  M.,  guar 

Ohic.  Ind.  <t  St  Louis  Short  Line-See  Cleveland 

Chicago  Junction — Common  stock 

Chic.  Ham.  &  West.,  1st  M.,  $2,500,000,  g. .  .c**r 

Chi.  Milw.  A  St.  Paul— Common  stock  (See  text) 

Preferred  stock7  per  cent  yearly,  not  cumulative. 

Consol.  mort.,  conv.  into  pref.  stook F.o* 

I.  &  D.  Ext.  1st  M.,  convert,  into  pref F.o* 

8.  W.  Div.  1st  mortgage  Western  Union  RR..o* 

So.  Minnesota  Div.  1st  mortgage F.o* 

Mineral  Point  Division  1st  mortgage F.o* 

Hast.<feDak.Div..ext.,lst  M.  ($990  000  5s). F.o* 


Miles 

of 
Road. 


LENOIS 

43 


289 
162 
509 
509 


ClN. 

27:48 


L.435 
335 
212 
419 
133 
395 


Date 

of 
Bonds 


1899 
1903 
1904 


1902 
1903 


1880 
1881 
1897 
1897 
1900 

Ohic. 

1897 


1875 
1878 
1879 
1880 
1880 
1880 


Size,  or 

Par 
Value. 


$100 

"Too 

100 
100 
Various 
Various 
Various 


1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

LOOO 

1.000 

&  ST.  L. 

100 

500,  Ac, 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$27,577,000 

3,089 

11,372,400 

9,468,090 

42,721,600 

205,455 

3,342,545 

1,561,545 


500,000 

(?) 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,442,000 

4,700,000 

118,000 

In  treasury. 

2,200,000 
2,390,000 
58,183,900 
48,374,400 
1,286,000 
1,005,000 
4,000,000 
7,432,000 
2,840,000 
6,670,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 
No  lnt?st 
5  in  1903 
5  None ) 
I  paid.  I 

ig- 

5 


6  g. 

See  text. 

4  in  1903 

6 

t  g- 

2g- 

f  g- 
5  g. 

All  owne 

6g 
7  in  1903 
7 

7 

7 

6 

6 

5 
5&7 


When 
Payable 


J.  &  J. 


Semi-an 
Semi-an 


Semi-an 
Semi-an 
Semi-an 


M.  &  N. 
J.   <fc  D, 

J."  AD. 
J.   &   J. 

& 


F 

J. 

J. 

M.  &  N 

M.  &   S. 


&   J. 
&   J. 


dbyCh. 

J.  &  J. 

A.  &  O. 

A.  &  O. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 

J.  &   J. 


Where  Payable,  and  by 
Whom. 


London.R.Benson  A  Co. 


London,  R.Benson  &  Co, 
do  do 


Julyl5,'04,2% 
Feb!29,;d4, 21* 


London  or  New  York, 
do  do 

do  do 


N.  Y.,  N.  Y.  Sec.  &  Tr. 

Met.Tr.&Sav.Bk.,  Chic 

N.  Y. ,  J.|P.  Morgan  &  Co 
do  do 

do  do 

do  do 

do  do 

do  do 

Am.  Tr.  &  Sav.Bk.,Chio 
New  York. 

J.  Ry.  &  Un.  Stk.  Yds. 

N.  Y.,  Cent'l  Trust  Co. 

N.  Y.Office,30  Broad  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds — Frinoi 

pal, When  Due. 

Stocks— Last 

Dividend. 


1904  to  1907 
Various,  1908 
Various,  1909 

May  1,  1942 
Jan.  1,  1909 
J'ne  28,'04,134 
J'ne  28.'04,2% 
July  1,  191© 
Aug.  1,  1911 
July  1,  1947 
July  1,  1947 
May  1,  1920 
Sept.  1,  1948 

V.  68,  p.  326. 
Jan.  1,  1927 
Apr.22,'04,3-^ 
Apr.22/04,3i« 
July  1,  1905 
July  1,  1908 
July  1,  1909 
Jan.  1,  1910 
July  1,  1910 
Jan.   1,  1910 


Chicago  Great  Western— (Concluded)— 


r Lino  owned  {total.  757  miles)—  MiUs. 

Chicago  to  St.  Paul    402 

Oelwein  to  St.  Joseph  289 

Bee  Creek  to  Beverly* S3 

Sumner  to  Waverly 22 

DeKalb,       Cedar      Falls,      etc., 

branches 21 

"trackage,  ice.  {total,  83  miles)— 

St.  Paul  to  Minneapolis 10 

Chicago  Terminals 10 

Dubuque  to  Aiken 14 

DesMoines  Terminals 3 

Beverly  to  Kansas  City 87 

St.  Joseph  to  Bee  Creek 9 


Miles- 
385 


260 
100 


Operated  under  agreement- 
Mason  City   &   Fort   Dodge, 
miles,  viz.: 
Oelwein,  la.,  to  Council  Bluffs.. 
Hayfleld,  Minn.,  to  Clarion.  la  . 
Branches  to  Lehigh  and  Coal- 
ville. Iowa 18 

Trackage  rights  Council  Blufls 

to  South  Omaha    7 

Wis.  Minn.  &  Pac.  RR.,  271mlle§: 

Mankatoto  Red  Wing 96 

Red  Wing  to  Osage 118 

Winonato  Simpson 54 

Branch  to  Clay  Banks 3 


Grand  total  owned,  leased  and  operated  under  contraot 1,496 

*  Deduct  Sumner  to  Waverly,  la.,  leased  Jan.  1, 1904,  to  Waterloo  &  C.  F. 
KT.Ry 28 

Total  operated  (Jan.  1. 1904,  and  since) 1.474 

Securities.— The  holders  of  debenture  and  preferred  A  stock  ap- 
point the  finance  committee,  which  exercises  general  supervision  of 
finances.  Additional  securities  of  said  issues  can  be  put  out,  but  only 
with  oonsentof  a  majority  of  both  said  classes  of  stook  present  at  a  meet- 
ing. Securities  of  other  issues  having  a  lien  prior  to  preferred  A  can  be 
created,  but  only  with  consent  of  two-thirds  of  both  classes.  The  sev- 
eral classes  in  oase  of  liquidation  will  have  principal  paid  in  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stook  and  preferred  A  stook  collect- 
ively, holders  of  one-tenth  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanotlon  any  modification  of  the  rights  of  said  stocks.  For  rights  of 
each  stock  see  editorial  in  Supp.  for  Oct.,  1897;  see  also  V.  71,  p.  441. 

Di  1898  the  authorized  issue  of  4  p.  o.  debenture  stook  was  in- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  im- 
provements.   See  Finances  below.    V.  66.  p.  133,  663,  1088. 

Id.  Nov.,  1902,  $6,500,000  common  stock  was  issued  to  purohase  part 
of  stock  of  the  Mason  City  &  Ft.  Dodge  RR.  and  balanoe  of  stock  of 
Wis.  Minn.  A  Pacific  RR.,  271  miles.  V.  75,  p.  1201.  Stockholders 
voted  Feb.  18, 1903,  to  inorease  oommon  etook  from  $30,000,000  to 
$50,000,000,  about  $13,000,000  being  exchanged  for  additional  stock 
of  the  Mason  City  A  Fort  Dodge,  raising  the  amount  outstanding  to 
$42,721,600.— (V.  75,  p.  1201,  1253;  V.  78,  p.  1548.) 

IHVTDENds.— On  pref.  "A"  paid  Jan.,1899,  2  p.c;  in  July,  1899  2  p.  e; 
In  1900  to  Feb.,  1904,  both  inclusive,  5  p.  o.  yearly  (F&A). 

Finances.— On  March  17,  1902,  $3,437,000  additional  debenture 
stock  was  authorized;  also  two  branches  (91  miles)  sold  to  the  Mason 
City  A  Fort  Dodge  RR.  for  $1,386,000  of  first  mort.  4  p.  o.  gold  bonds 
of  latter,  V.  74,  p.  726;  V.  75,  p.  559,  665.  In  1903  4  $4,000,000  five- 
year  5  p.  o.  notes  were  issued.    V.  76,  p.  809;  V.  78,  p.  1219. 

Early  in  1901  Vermilye  <fe  Co.  beoame  the  flsoal  agents  of  the  com- 
pany, their  Mr.  Read  entering  the  directory.    See  V.  72,  p.  580. 

Dj  Apr.,  1901,  a  syndicate  acquired  all  the  stock  and  bonds  of  the 
Mason  City  &  Fort  Dodge  RR.,  Mason  City  to  Fort  Dodge,  la.,  92  miles, 
the  purchase  including  ooal  fields  near  Ft.  Dodge,  and  arranged  to 
extend  the  road  from  Manly  Junction  to  Mason  City,  12  miles, 
and  Hampton  to  Clarion,  30  m.  (both  completed),  to  oonneotwith 
the  C.  Gt.  W,  and  also  southwest  from  Fort  Dodge  to  Council  Bluffs, 
133  miles,  the  latter  being  opened  iDee,  1903,  whence  trackage  :over 
U.  P.  to  Omaha,  and  westerly  to  Sioux  City,  a  total  of  about  250  miles. 
V.  77,  p.  641;  V.  78,  p.  988. 

Both  the  Mason  City  &  Fort  Dodge  RR.  and  the  Wisconsin  Minnesota 
&  Pacific  RR.  are  operated  for  100  years  under  agreements  dated 
Apr.  1, 1901,  the  Chic.  Gt.  West,  receiving  their  entire  net  earnings 
above  interest  on  bonds  and  owning  their  entire  stocks.  See  separate 
statement  for  each  oo.    V.  73,  p.  566,  722;  V,  74,  p.  93;  V.  75,  p.  1201. 

Earnings.— 11  mos.,  >  1903-4. ...Gross,  $7,593,739;   net,  $1,957,689 
July  1  to  May  31.       $  1902-3....  Gross,    7,115,377;   net,    2,060,009 

Earnings  since  Jan.  1, 1P04,  are  based  on  840  miles  of  road  proper  only,  the 
net  earnings  of  the  proprietary  lines  over  bond  Interest  being  included  In 
the  results. 

Semi  annual  report  in  V.  78,  p.  1219,  showed:  For  6  months  ending 
Deo.  31, 1903,  net,  $1,281,081,  against  $1,172,686  in  1902;  charges, 
$964,069;  div.  on  pref.  A  {2^  p.  c),  $284,310;  bal.,  sur.,  $32,702. 

Report.— Report  for  1902-03  in  V.  77,  p.  624,  639;  editorial,  p.  600. 


1902. 


1901. 


1900. 


7,549,689 

2,060,230 

390,815 

147,999 

925,207 


7,013,861 

1,978,346 

440,604 

188,973 

780,610 


6,721,037 

2,026,814 

463,930 

272,255 

568,650 


1903 

Tear  ending  June  30.  $ 

Gross  earnings, 7,823,191 

Net  Income 2,184,662 

Rentals  (incl.  equipment).    408,144 

Interest  paid 174,585 

Int.ln  cash  on  4%  deb.  stk.1,025,693 

Div.  on  pref. stook  "A".(5%)568,620  (5)568,620   (5)568,620  (5)568,620 

Miscellaneous 6.568  8,645  9,574 

Balanoe sur.7,620  sur.  21,021     def.9,106sur.l43,785 

Officers.— President,  A.  B.  Stlokney;  Vlce-Pres.,  A.  Oppenhelm; 
Secretary,  R.  C.  Wight;  Treasurer,  R.  O.  Barnard;  all  of  St.  Paul. 

Directors— A.  B.  Stlcknev,  A.  Oppenhelm,  S.  C.  Stlckner,  V.  Weyerhaeuser,  J. 
W.  Lusk,  H.  E.  Fletcher,  T.  H.  Wheeler,  William  A.  Read,  R.  C.  Wight.  New 
York  office  31  Nassau  St.— (V.  78,  p.  286.  769,  988,  l'-iltt,  1548,  1781,  2098.) 

Chicago  Indiana  A  Eastern  Ry.— Owns  Converse,  Ind.,  to 
Munole,  43  miles.  Capital  stook  authorized,  $1,000,000.  Of  the 
1st  5s  of  1902  ($1,000,000   authorized)  $500,000  |are  reserved  for 


future  requirements.  A  sinking  fund,  beginning  1907,  will  retire  5s 
of  1902  yearly.  In  Dec,  1903,  filed  a  mortgage  for  $100,000  to  the 
Metropolitan  Trust  A  Savings  Bank  Oo.  of  Chicago,  to  provide  for  in»- 
provements.  See  V.  78,  p.  286.  In  year  ending  June  30. 1903,  gross 
earnings,  $125,029  ;  net  earnings,  $39,230;  total  deductions,  $32,- 
024;  bal ,  sur.,  $7,206.  Pres.,  H.  E.  Drew,  Matthews,  Ind.;  Vloe- 
Pres.,  Clarence  A.  Knight,  Chicago,  LU.;  Sec,  J.  H.  Miller.  Office,  Mat- 
thews, Ind.- (V.  75,  p.  848;  V.  77,  p.  2279;  V.78,  p.  286). 

Chicago  Indianapolis  &  Louisville  Ry.— (See  Map.)—Upor- 
ates  the  "Monon  Route"  from  Chicago,  LU.,  vlaMonon,  Ind.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky.,  with  branches.  The  system  includes : 

Lines  ownea —  Mile*.  I     Oper.  under  contract —         Miles. 

Indiana  State  Line  to  Indianap.  162  I  Chicago  to  Did.  State  Line 20 

New  Albany  to  Mlohlgan  City  .289  j  New  Albany  to  Louisville 0 


Bedford  to  Switz  City 40 

Orleans  to  Fr.  Liok  Springs....  18 


Connection  In  Indianapolis....  2 
ClearOreektoHarrodsb'g.Ind.  9 
Swltz  Olty  to  west  of  Linton...  10 


Total  of  aU 550 

A  lease  for  999  years  with  Chloago  <&  Western  Indiana  (of  whose  stook 
this  co.  owns  $1,000,000)  gives  entrance  to  Chloago  on  a  mileage  basis. 
Owns  one-third  int.  in  Kentuoky  &  Indiana  Bridge  at  Louisville,  Ky. 

Histort.— Suooessor  July  1, 1897,  of  the  Louisville  New  Albany  * 
Chicago  Ry.,  foreclosed  per  plan  in  V.  63,  p.  922.  Suit  settled.  V.  75, 
p.  1031. 

In  Aug.,  1902,  the  Louisville  A  Nashville  and  Southern  Ry.  ac- 
quired 93  p.c  of  $10,500,000  common  and  77  p.  c  of  $5,000,000  pre- 
ferred stook,  on  the  basis  of  $78  and  $90  per  $100  share,  respectively, 
In  their  Joint  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stook  aoqulred,  six-tenths  of  the  purohase  price  being 
payable  optionally  in  cash.  See  description  of  bonds  under  Louisville 
&  Nashville    V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

Dividends.— On  pref.,  1899, 1  p.  c;  Oct.,  1900,  to  June,  1904,  botk 
lnoluslve,  4  p.  c  per  annum.  First  dividend  on  oommon,  1  p.c,  May 
1902;  Jan.,  1903,  l»4p,  c;  June,  1*4  p.  c;  Dec,  l1*  p.  c;  1904,  June, 
1H  p.  c 

Bonds.— Refunding  mortgage  covers  road,  equipment,  etc  (including 
$1,000,000  stock  of  Ch.  &  W.  Ind  and  $240,000  stook  of  the  Beit 
Ry.  of  Chloago)  ;  total  authorized  issue  is  $15,000,000,  of  whloh 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  issued  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  In  any  one  year,  $2,091,000,  of  the  latter  of  whioh  $1,533,000  had 
been  Issued  to  Aug.  31,  1903.  Of  the  Consolidated  Stone  bonds 
($250,000  authorized  Issue)  $25,000  are  subjeot  to  oall  yearly,  Jan., 
1903  to  1906,  lnoluslve,  and  the  balanoe  Jan.   1, 1907.    V.  73,  p.  41. 

Finances.— See  statement  to  N.  Y.  Stook  Exchange  in  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

Earnings.— 11  mos.,  1 1903-4 Gross,  $4,855,973;    net,  $1,742,798 

July  1  to  May  31.    5  1902-3.... Gross,    4,629,724;    net,    1,793,796 

Annual  Report.— In  V.  77,  p.  764,  showed : 
Tear  end.  June  30—  1902-03.  1901-02. 

Gross  earnings $5,066,131    $4,581,158 

1,728,024 
129,448 


Net  earnings 1,949,773 

Dividends  received...      155,751 

Total  net  Income. $2,105,524 

Interest  on  bonds $772,100 

Rentals,  eto 224,193 


1900-01. 
$4,150,470 
1,496,928 
135,776 


1899-00. 
$4,177,888 
1,549,683 
109,787 

$1,857,472   $1,632,704    $1,659,470 

$772,100       $771,294        $761,950 

199,197         208,636  210,839 

Total $996,293         $971,297      $979,930       $972,789 

Surplus $1,109,231         $886,175      $652,774       $686,681 

Div.  of  1  p.  c  ($50,000)  on  pref.  was  paid  Mar.  30,  1899,  and  semi- 
annual div.  of  2  p.  c  ($100,000)  Oot.,  1900,  to  Oct.,  1903,  Uud.,  on  oom- 
mon, 1  p.c  ($105,000),  paid  May,  1902  and  2*3  p.  o.  in  1903 

Officers.— President  and  General  Manager,  W.  H.  MoDoel,  Chicago; 
Treasurer,  W.  H.  Lewis,  198  Custom  House  Plaoe,  Chloago;  Seoretary 
J.  A.  Hilton,  80  Broadway,  New  York. 

Directors— H.  A.  !Hlckman,  J.  H.  Emanuel,  A.  H.  Glllard,  A.  T.  French, 
Chas.  Steele,  R.'M.  Gallaway,  Temple  Bowdoin,  New  York;  W.  H.  MoDoel,  G.  B. 
Shaw,  Chicago;  J.  Murdock,  Lafayette,  Ind.;  Volney  T.  Mallott,  Indlanapolla. 
— (V.  75,  p.  1146;  V.  76,  p.  157;  V.  77,  p.  694.  764;  V.  78,  p.  228.) 

Chic.  Indian.  A  St.  Lonis  Short  Line  Ry.— (V.  77,  p.  768, 2279; 
V.  78,  p.  1906.) 

Chicago  Junction  Hall  way.— Owns  and  operates  a  belt  line 
around  Cuioago  from  Whiting,  Ind.,  to  Franklin  Park,  LU.,  from  Chap- 
pell.Ill.,  to  U.  S.Yards,  and  In  the  Union  Stook  Yards  district  oonnects 
with  industries  and  all  diverging  roads.  Mileage  operated  (first  traok 
only),  74*93  m.,  of  wnlch  Ohic.  June  Ry.  owns  27*48,  the  balanoe  being 
operated  under  lease,  trackage  rights  and  other  agreements;  total  mile 
age,  including  second  track,  yard  traok  and  sidings,  271*38  miles.  As 
to  proposed  extension,  in  abeyance  in  April,  1904,  see  V.  78,  p  583. 

Organization.— Formed  in  Maroh,  1898,  as  a  consolidation  of  tbe 
Chicago  Hammond  &  Western  and  Chloago  &  Indiana  State  Line  in 
the  Interest  of  the  Chicago  Junction  Rys.  &  Union  Stocks  Yards  Oo. 

Bonds.— First  mortgage  of  C.  H.  &  W.  is  for  $2,500,000  (trustee,  E. 
Franols  Hyde,  N.  Y).    V.64,  p.  287. 

Earnings.— For  year  ending  Dec.  31,1903,  gross,  $2,382,810 ;  net, 
$686,584;  other  Income,  $103,745;  charges,  $580,270;  dividends 
(6  p.  c),  $132,000;  surplus,  $78,059.— (V.  68, p.  326;  V.  78,  p.  583). 

</hicago  Kalamazoo  A  Saginaw  Ry.— Owns  55  miles,  Pavilion 
to  Woodbury,  Mich.     Stock,  common,  $2,000,000;  preferred,  $450,- 
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Subscribers  will  confer  a  great  favor  by  giving  Immediate  notice  of  any 

error  discovered  In  these  Tables. 

RAILROADS. 

Miles 

INTEREST  OR  DIVIDENDS. 

Bonds — Pri  nol  ■ 

pal, When  Due 

Slocks— Last 

For  explanation  of  column  headings,  &c. ,  see  notes 

of 

of 

Par 

Amount 
Outstanding 

Rate 

When 

Where  Payable,  and  by 

on  first  page  of  tables. 

Road. 

Bonds. 

Value. 

Per  cent. 

Payable 

Whom. 

Dividend. 

Chicago  Milwaukee  &  St.  Paul — (Ooncl'd)— 

Lacrosse  <fe  Dav.  Div.  1st  mortgage F.o* 

185 

1879 

$1,000 

$2,500,000 

5 

J.  &  J. 

N.Y.,Offlce,30  Broad  St. 

July  1,  1919 

Wisc.Val.RR.Co.  IstM.,  Tomahto  Merrill,  Wis.o 

107 

1879 

500 

1,106,500 

7 

J.  &  J. 

Boston,  Lee  Hlgginson. 

Jan.   1,  1909 

Wis.  Val.  Div.  IstM.  s.  f.,notdr'n NB.c* 

161 

1880 

1,000 

2,104,000 

6 

J.  &  J. 

N.Y.  Offl 

36,  30Broad  St. 

July  1,  1920 

Dub.  Div.  1st  M.,  a.  f.j  not  dr'n NB.o* 

351 
120 

1880 
1880 

1,000 
1,000 

5,932,000 
3,000,000 

6 
6 

J.  &  J. 
J.  &  J. 

do 
do 

do 
do 

July  1,  1920 

Chio.  &  Pao.  Div.  1st  M.  (Ch.  to  Kittredge).F.o* 

Jan.   1,  1910 

do  West'n  Div.  1st  mort.,  (see  text)  gold. F.o* 

1,117 

1881 

1,000 

25,340,000 

5  g. 

J.  &  J. 

do 

do 

Jan.  1,  1921 

Cbio.  &  Lake  Superior  Div.  1st  mort.,  gold.F.o* 

68 

1881 

1,000 

1,360,000 

5g. 

J.  &  J. 

do 

do 

July  1,  1921 

230 

1881 

1,000 

4,755,000 

5  g. 

J.  &  J. 

do 

do 

July  1,  1921 

Fargo  &  Southern  1st  mort., gold,  assumed 

119 

1883 

1.000 

1,250,000 

6g. 

J.  &  J. 

do 

do 

Jan.   1,  1924 

Ch.Mil.  &  St.  P.  Terminal  mortgage,  gold. ..F.o* 

.... 

1884 

1,000 

4,748,000 

5  g. 

J.  &  J. 

do 

do 

July  1,  1914 

Dakota  &  Great  Southern  1st  mortgage,  gold..F 
Chio  &  Missouri  River  Div.  1st  mortgage F.o" 

159 

1886 

1,000 

2,856,000 

5g. 

J.  &  J. 

do 

do 

Jan.   1,  1916 

77 

1886 

1,000 

3,083,000 

5 

J.  &  J. 

do 

do 

Joly  1,  1926 

Gen. .  M(for  $150,000,000),  gold  Ser.  A..Us.o*<fer 

5,722 

1889 

1,000 

a24.000,000 

4  g. 

s 

do 

do 

May   1,  1989 

do             do          "B'^^s o* 

5,722 

1889 

1,000 

al0,396,000 

3i«g. 

1f 

do 

do 

May   1,  1989 

Milw.  &  North'n  1st  mort.,  Schwarz.to  Gr.  Bay..o* 

126 

1880 

1,000 

2,155,000 

6 

J.    &  D. 

N.Y.,  Ch.Mil.&  St.P.Ry. 

June  1,  1910 

362 

1884 

1,000 

§4,003,000 
48,333,200 

6 

J.    &  D. 

do 

do 

June  1,  1918 

OMc.  dt  If.  West.—  Com.  stk.,  $77,601,045  auth.Tr 
Preferred  stock  (not  cumulative)  see  text Tr 

4,273 

.... 

100 

7  in  1904 

J.    &   J. 

N.Y.,Co.' 

sOmce,52Wall 

July  1, '04,3ia 

4,273 



100 

22,395,000 

8  in  1903 

Q.-J. 

do 

do 

July  1,  '04,  2% 

Ch.  &  N.  W.  con.  s.f.  M.  ($12,900,000),  not  dr.F.C* 

788 

1865 

1,000 

12,832,000 

7 

Q.-F. 

do 

do 

Feb.   1,  1915 

Cedar  Rapids  &  Missouri  Rlv.— 1st  mort.  3d  Div. 

150 

1866 

500  &o. 

2,332,000 

7 

M.  &  N. 

do 

do 

May  1,  1916 

M.  of  1884,  Ced.  Rapids  to  Des  Moines  River. . 

122 

1884 

769,000 

7 

J.   &  D. 

do 

do 

June  1,  1909 

Madison  ext.  1st  M.,  g.  (s.f.  $23,000,not  dr'nJ.F 

129 

1871 

500  &o. 

b  2,977,500 

7g. 

A.  &  O. 

do 

do 

Apr.   1,  1911 

Menominee  ext.lst  M.,  g.  (s.  f .  $20,000, not  dn  F 

114 

1871 

500  &o. 

C  2,546,500 

7  g. 

J.    &  D. 

do 

do 

June  1,  1911 

Northw.  Union  1st  M.,  g.,  Mil.to  Fond-du-Lao.F 

62 

1872 

500  <feo. 

d  3,365.000 

7  g. 

M.  &   8. 

do 

do 

June  1,  1917 

Winona  &  St.  Peter  ^u.  liuut.  (now  1st)  assumed.. 

139 

1867 

1,000 

1,592,000 

7 

M.  &  N. 

do 

do 

Nov.  1,  1907 

1st  mort.  ext.,  gold,  land  grant,  s.  f.,  ass'd.c  F ' 

184 

1871 

100  &o. 

It  4,038,500 

7g. 

J.   &  D. 

do 

do 

Deo.  1,  1916 

Plainview  RR.  and  Minn.  Val.  1st  mortgages 

.... 

1878 

250,000 

7 

Seml-an 

do 

do 

1908 

Rooh.  &  No.  Minn.  1st  mort.,  guar,  (assumed). . . . 

24 

1878 

200.000 

7 

M.  &   8. 

do 

do 

Sept.  1,  1908 

Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redfleld,  S.  D.)F 

71 

1882 

a  1,007,000 

6 

M.  &   S. 

do 

do 

Sept.  1,  1907 

a  Incl'g  July,  1903,  $3,896,000  of  3^8  md  $159, 

000  of 

4s  in  t 

reas.  as 

d  not  listed, 

see  text 

*  Add! 

tional  amounts  in  treas 

ury,  see  text. 

U  CoupoD  Interest  J&.T:  registered  Q-J       ^$1.08 

9,000 

artditi 

onal  in 

tresaury. 

000;  outstanding,  common,  $675,000;  pref..  $271,000;  par  of  shares, 
$100.  The  first  mortgage  is  for  $225,000  to  Union  Trust  Co.  of  Detroit, 
as  trustee;  bonds  all  in  treasury;  current  accounts  Jan.  1, 1902,  $98,- 
336.  In  1901,  gross,  $84,248;  net,  $25,715;  Int.  on  debt,  $9,907; 
dividends,  $6,266.  President,  James  H.  Dewing;  Treas.  and  Secy.  H.  C. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1063.) 

Chicago  Lake  Shore  Ac  Eastern  Ry.— Embraces  159-04  miles 
of  track,  connecting  the  various  works  of  the  Illinois  Steel  Company  at 
Chicago,  Joliet  and  Milwaukee  with  diverging  trunk  lines,  and  also 
with  steamship  lines,  stone  quarries,  industrial  establishments,  etc.; 
also  by  trackage  rights  over  149*54  miles  of  roads  reaches  the  coal 
fields  of  Illinois  and  Indiana  and  Joliet,  111.,  handling  between  South 
Chicago  and  these  points  a  large  traffic  for  the  Illinois  Steel  Co.  The 
stock,  $600,000,  and  the  bonded  debt  ($3,230,000)  are  owned  by  the 
Federal  Steel  Co.,  and  thus  controlled  by  United  States  Steel  Corp. 

Equipment,  Deo.  31, 1899 :  Locomotives,  54;  freight  cars,  3,077; 
cabooses,  11;  steam  wrecker,  1.— (V.  64,  p.  422;  V.  67,  p.  428,  483). 

Chicago  Milwaukee  Ac  St.  Panl  Ry.— Operates  from  Chi- 
cago westerly  to  St.  Paul.  Minneapolis  and  Lake  Superior,  Omaha, 
Neb.,  and  Kansas,  City,  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 


Road.  Miles. 

2nd  <fe  3rd  tracks 386 

Trackage  (includ.  2d  track)...   169 


Road.  Miles. 

Lines   owned  (of  which  26 
miles  owned  jointly) 6,682 

H18TOBT,  &o.— The  Milwaukee  &  St.  Paul  RR.  Co.  was  organized  May 
6. 1863,  and  on  Feb.  11, 1874,  took  Its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  &  Northern  to  the  St.  Paul  was 
ratified  in  September,  1893.  In  Mar.,  1903,  the  Wisconsin  Western 
R.  R.,  La  Farge  to  Wauzeka,  Wis.,  51  miles,  was  acquired,  and  will  be 
operated  separately  for  the  present.  V.  76,  p.  541.  In  Sept ,  1903, 
purchased  20  miles  of  Marinette  Tomahawk  &  Western  RR.,  running 
to  Merrill,  Wis.;  a  connecting  line,  4  miles,  being  under  construction. 
Branoh  from  Davis  Jet..  111.,  to  MoVabb,  77  miles,  of  which  40  miles 
Is  trackage,  was  opened  May  1,  1904. 

Capital  Stock.— The  preferred  stock  has  a  prior  right  over  the 
oommon  stock  to  a  dividend  of  not  over  7  per  oent  from  net  earnings  in 
each  year,  but  if  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  oent  on  preferred  and  7  on  common,  both  classes  share  pro  rata. 
Common  stock  raised  to  $58,183,900,  by  stockholders  subscribing  at 
par  to  10  per  cent  increase  ($8,673,200)  in  April,  1901,  and  $2,362,- 
100  additional  sold  In  Jan.,  1902.    8ee  below.     V.  72,  p.  437. 

The  stockholders  voted  on  Oct.  4,  1902,  to  increase  the 
authorized  common  stook  from  $58,183,900  to  $83,183,900.  See 
V.  75,  p.  793  Preferred  stock  on  Dec.  31, 1873,  was  $12,274,483;  it 
has  been  Increased  to  present  figures  almost  entirely  by  exchange 
of  convertible    bonds  for  stock,  only  about  $9,000,000  having  been 


In  July,    1903, 


5  yearly  6 
7  yearly  7 


'02. 
7 
7 


03.  1904. 
7Apr.,3«fl 
7Apr.,3»a 


313  p.  o.  and  >a  p.  0.  extra, 


Issued    for   other    purposes    (improvements,    etc.) 
$2,953,000  prior  lien  bonds  were  exchangeable. 

Drvs.  since  '90.  )  '91.  '92.  '93.  '94.  '95.  '96.  '97  to  '00.  '01 

On  common.  [-024424 

On  preferred.  3  7      7     7      7      7      7 

In  1902,  on  common,  April,  3  p.  c;  Oct. 
making  7  p.  0.  for  the  year.   V.  75,  p.  549. 

Bonds.— Abstraots  of  some  of  the  older  mortgages  were  pub- 
lished In  the  Chronicle,  V.  45,  pp.  85, 114, 144, 212,  and  V.  48,  p.  830. 

The  following  bonds  are  convertible  into  preferred  stock  at  any  time 
within  ten  days  after  a  dividend  shall  have  been  deolared  and  become 
payable  on  the  preferred :  Iowa  &  Dakota  Extension  7s  and  Chicago 
Milwaukee  &  St.  Paul  consols  of  1875.  The  convertible  bonds  were 
fully  described  in  Supplement  for  March,  1893,  p.  2. 

Chicago  <&  Pacific  Western  Division,  see  Supplement  of  Jan.  1901. 

Terminal  five  per  cent  bonds  of  1884  oover  terminal  property 
of  several  hundred  acres  in  Chicago  and  Milwaukee. 

The  general  mortgage  of  1889  (see  abstract  in  V.  48,  p.  830)  is  for 
f  150,000,000,  to  the  United  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchises  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  lien  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1903,  the  following  amounts  of  general  mortgage  bonds 
had  been  issued  or  were  reserved  for  the  purpose  indicated,  viz  :— 

Amount  in  the  hands  of  the  publlo $30,500,000 

In  treasury  of  the  company  (unsold)  see  below 3,896,000 

Total  reported  by  the  company  as  outstanding $34,396,000 

Resen  edfor  prior  liens $87,655,500 

Available  or  eventually  to  become  available  for  im- ) 

provements  there  being  lnoluded  in  this  amount  the  I  „„  Q .Q  -nn 

bonds  origin  dlly  reserved  for  prior  liens,  which  have  [  *7,94B,oou 

since  been  converted  into  pref.  and  oommon  stook J 

Total  authorized $150,000,000 

The  $34,396,000  outstanding  include  $6,000,000  issued  to  pay  for 
178  miles  of  sundry  small  branches  on  which  the  general  mortgage  is 
a  first  lien,  and  to  retire  the  $2,500,000  first  mortgage  bonds  of 
Chicago  Evanston  &  Lake  Superior  Ry.,  a  Chicago  suburban  road, 
$9,326,000  issued  to  replaoe  prior  bonds  paid  and  canceled  and  $19,- 
070,000  for  additions  to  property. 


General  iTNANCES,  <tec.— Capitalization  per  mile  of  road  June  30, 
1903:  Stook.  $15,848;  bonds,  $18,519;  Interest  charge,  $94  2. 

In  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Paoiflo  RR., 
terminable  on  notice,  for  through  passenger  and  freight  service  from 
Chicago  to  the  Pacific  coast.    V.  75,  p  848, 1301;  V.  76,  p.  101. 

In  Apr.,  1901,  stockholders  subscribed  to  $8,6/3,200  new  stook  at 
par,  the  proceeds  to  reimburse  the  company  for  3»»1  miles  of  new  road 
built  during  the  past  two  years,  and  provide  for  Kansas  City  out-ofl 
and  other  necessary  new  construction,  to  cost  $4,300,000,  and  In 
Jan.,  1902,  $2,362,100  additional  common  stock  was  sold  to  pay  In  par 
for  298  miles  of  new  road,  equipments  and  Improvements.  V.  72,  p. 
437,  935;  V.  74,  p.  378.  In  Oct.,  1902,  the  rate  of  dividend  on  com- 
mon was  increased  to  7  per  oent. 

The  funded  debt  was  increased  during  the  year  1902-03  by  the  issue 
of  $133,000  of  general  mortgage  bonds  and  was  decreased  $1,175,- 
000  by  underlying  bonds  retired  and  canceled ;  of  the  latter,  $1,042,- 
000  were  converted  into  preferred  stock.  Of  the  funded  debt  there 
was  in  the  treasury  June  30,1903,  $5,144,000  (against  $5,011,000 
June  30,  1902),  of  whioh  $3,896,000  was  general  mortgage  3^8  and 
$159,000  gen.  M.  4s.  During  1900-01  $4,000,000  of  the  general  3^8 
and  $100,000  general  4s  were  sold.    V  71,  p  1119;  V.  78,  p.  563. 

Average  freight  train-load  in  190203  was  244  tons;  rate  per  ton  per 
mile,  0865c;  In  1901-2  train-load.  254  tons;  rate  per  ton  per  m.  0840o. 

Earnings—  11  moe  ,)  1903-4... Gross,  $44,464,137;  net,  $15,356,004 

July  1  to  May  31.      S 1902-3.  .Gross,    43,611,815;  net,    15,008,667 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  in  September.  Report  for  1902-03  was  given  In  V.  77,  p  693.  See 
also  editorial,  p.  734.  In  1902-03,  of  21,304,638  tons  of  freight  oar- 
ried,  grain  furnished  21  p.  c;  other  agricultural  products,  2  p.  0.;  coal 
and  coke,  14  p.  c;  lumber,  8  p.  0.;  other  forest  products,  10  p.  0.,  and 
miscellaneous,  45  p.  0. 

1902-03.  1901  02.  1900-01. 

Aver,  miles  operated  June  30..        6.647  6,604  6,512 

Passenger  earnings $9,542,201      $8,918,966      $7,939,216 

Freight  earnings 34,797.045      39.516,812      31,357,992 

Mail,  express,  &c,  earns 3,323.491        3,177.346        3,071,804 

Total  earnings $47,662,737    $45,613,124    $42,369,012 

Maintenance  of  way $7,347,048      $7,219,136      $6,505,864 

Maint.  oars  and  engines 3,893,834        3,363,596        3,024,725 

Transportation, gen.  exp.,  etc..   16,829,796      14,881,635      13,932,064 

Taxes 1,470,187        1,400,161         1,403,643 

Renewal  account 1,105,000        2,475,000        1,185,000 

Additional  equipment 1,111,256 

Miscellaneous 952.309  857,367  814,951 

Total  expenses $31,598,174    $30,196,895    $27,977,503 

Netearninge $16,064,s63    $15,416,229    $14,391,509 

Other  income 510,031  434.315  174,683 

Total  net  income $16,574,594    $15,850,^44    $14,566,192 

Interest  on  debt,  etc 6,101,335        6,210,086        6,383,035 


Balance  for  dividends $10,473,259      $9,640,458      $8,183,157 

Div.  on  common (7i$4,072,873(7)$4,072,873  (6)$3,089,912 

Div.  on  pref (7)3,349.388(7)   3,259,403(7)   2.998,181 

Balance,  surplus $3.ubo,998       $2,308,182       $2,095,064 

Officers.— Chairman,  Roswell  Miller,  30  Broad  Street,  New  York; 
President,  Albert  J.  Earllng,  Chicago;  Treasurer,  F.  G.  Ranney, 
Chioago;  Secretary,  E.  W.  Adams,  Milwaukee. 

Director*.— Roswell  Miller,  New  York;  A.  J.  Barling,  Chicago;  Frederick 
Layton,  Milwaukee:  J.  Ogden  Armour,  Chle-wo;  frank  S.  Bond,  Joseob  Mil- 
bank.  Wlllitm  Rockefeller,  Peter  Geddes,  Jobn  A.  Stewart,  Samuel  Spencer, 
James  H.  Smith,  Charles  W.  Harkness,  Henry  M.  Roaers  New  York. 

Executive  Committee.— Koawell  Miller,  A.J.  Earllng,  Peter  Oeddes.  William 
R  )ckefeller.  Samuel  Spencer. 

New  York  Offloe— 30  Broad -8t.-(V.  76,  p.  1191;  V.  77,  p.  349,  626, 
69«,  823;  V.  78,  p.  1274.) 

Chicago  Ac  North.  Pacific  RR.— Chicago  Terminal  Transfer  RR. 

Chicago  Ac  North  Western  Ry.— (See  Map.)—  Operates  an  Im- 
portant system  of  roads  uniting  Chicago,  111.,  with  Omaha,  Neb.,  St. 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota,  Nebraska,  etc.  and 
with  the  mining  regions  of  Miohigan  and  the  Blaok  Hills,  inoluding— 


Road  owned  in  fee —             Miles. 
Main  lines,  etc 7,248 

Entire  stock  owned — 

Prinoeton  &  Western 16 

St.  Paul  Eastern  Grand  Trunk 

(leased). 60 

De  Pue  Ladd&  East,  (leased)        3 


Miles. 
Sundry  traokago 38 


Total  June  1, 1903 7,365 

2d  traok 797 

Large  interest  owned — 
Chicago  St.  Paul  Minneapolis 

&  Omaha 1,606 

History,  &c— A  Vanderbllt  line  (V.  75,  p.  1086)  organized  la  1859. 

In  July,  1884,  the  capital  stook  of  the  Fre  aont  Elkhorn  A  Mo. 
Valley  was  acquired,  and  in  Feb.,  1903,  the  road  was  absorbed. 
Its  securities,  except  those  held  bv  Chio.  &  N.  W..  are  In  table 
above.  V.  75,  p.  514,  516  On  June  30.  1901,  purohased  Sioux 
City  &  Paciflo  RR.    V.  72,  p.  721,  1236;  V.  73,  p.  444;  V.  75.  p.  446.) 

In  1900  various  proprietary  roads  were  purohafied  ana  in  1900 
to  1902  others  built  in  the  Interest  of  the  C.  &  N.  W.  were  absorbed. 
V.  71,  p.  291,  294;  V.  73,  p.  294,  1010;  V.  75,  p.  446. 
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Chicago  A  North  Western— (Continued)— 
Dak.C. 1st  M.  on  So'east  Dl v.  (to  Hawarden)  gu.  U  n 
Menominee  River  1st  M.,  two  series  (assumed) .  F 
MIL  <fe  Mad.  1st  M.,  Mil.  to  Madison  (assumed)  Fo' 
Chicago  &  Tomah  1st  mort.,  guar,  (assumed). F  ) 
Ohloago  Milwaukee  &  N.  W.  construe  do  .F  5 
Des  Molnes&Minn.lst  M.,Des  M.toJewellJo.F&o. 
Ottuni.C.F.A  St.P.lst  M. ($25,000  p.m.),  gu.Un.c* 
No.  111.  1st  M.  ($20,000  p.  mile),  assumed  Un.o* 
Mil.  L.  Sh.  &  W.,  Consol.  M.  (now  1st)  gold.Ce.o* 
Mich.  Dlv.  1st  mort.  (for  $3,000,000),  g.-Ce.c* 

Ashland  Division  1st  mortgage,  gold Ce.o* 

Deben.  (see  text)  sec  by  mort  of  '89,  g. .  .Ce.o" 
Ext. &  Imp.  M. f  or  $5 .000,000,g. ,  8. f .  not  dr.Ce.O* 

Inoome  bonds  (not  cum.);  no  coupons r 

Marsh.  Ex.  1st  M.$600,000  ($15,000  p.m.) .  U  n.c* 
C.&N.W.s.f.bdsof79($15,000p.m.)r'd.atl05.Fcfer 

Sinking  fund  debentures.  1933  Un o*&r 

25- year  debenturesUn c*<fcr 

Chicago  &  No.  W  30-year  deb .  U  n o*<fer 

Exten.  4s,  $20,000,000  ($20,000  p.  m.hUn.cfcr 
Gen'l  gold  bond,  mort.,  $165,000.000.Us..c*<fcr 
Boyer  Val.  Ry.,  1st  M.,  g.,  $16,000  per  m.F.o*Ar 
Minn.  &  la.  Ry.,  1st  M.,  g.,  $16,000  per  m.  F.o*&r 
Mankato&NewUlm.lstM.,  g.,  $416,OOO.F.o\fer 
Southern  Iowa,  1st  mort..  $1,120,000,  g.F  c*4r 
Princeton  &  North.,  1st  M.,  $2,100,000,  g.F..c&r 
Peoria  &  Northw.,  1st  M.,  $2,125,000.  g.F..  cfcr 
Sioux  City  &  Pao.,  1st  M.,  g.,  $4,000,000. F  ..c&r 
Sioux  City  &  Pac,  pref.  stock  (1st  M.  on  6  m.) . . . 
Minn.  &  So.  Dakota,  1st  M.,  gold,  $528,000.  F..C 
Iowa  Minnesota  &  Northwestern  1st  M.,  g.  F.o*<fer 
tf  Coupon  interest  M.  &  N.:  registered  Q.  F 


Miles 

of 
Road. 


125 
31 
82 

152 

57 

64 

76 

413 

82 

40 

693 

693 

"40 
1,041 


90 
119 

26 

56 
105 

85 

125 

6 

33 
195 


Date 

of 
Bonde 


1882 
'76-'80 
1880 
51880 
U882 
1882 
1884 
1885 
1881 
1884 
1885 
1887 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1898 
1899 
1899 
1900 
1901 
1901 
1901 

1900 
1900 


Size,  or 

Par 
Value. 


8. 


1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO&o 
l.OOO&o 
l.OOO&o 
l.OOO&o 
l.OOO&o 
l.OOO&o 
l,000&o 
l,000&o 
1,000 
l.OOO&o 
l.OOO&o 
1.00O&C 
l,000&o 
100 
1,000 
1.000&C 


Amount 
Outstanding 


$2,000,000 

560,000 

1,600,000 

1,528,000 

e  601,000 

600,000 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,455,000 

9,800,000 

f  5,369,000 

S  9,819,000 
17489,000 
ml9965000 
1 ,440,000 
1,904,000 
p      416,000 
N'neDec'03 
nl,  940. 000 
2,125,000 
03,926,000 
96,^00 
528.000 
3,900,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 
7 
6 
6 
6 
7 
5 
5 
6g. 

£  g- 

6g. 
5g. 

ig- 

5 
5  &6 

5 

5 

5 

4 
3iflg. 
3*2  g. 
3ia  g. 
3ia  g. 
3ia  g. 
3»«g. 
3ia  e. 
3ia  g. 

7 
3ia  g. 
3ia  g. 


When 

Payable 

M 

&  N. 

J. 

& 

J. 

M 

& 

8. 

M 

A 

N. 

M 

& 

N. 

F. 

&  A. 

M 

& 

S. 

M. 

& 

8. 

M. 

&  N. 

J. 

& 

J. 

M. 

& 

8. 

F. 

&  A. 

F. 

&  A. 

M. 

& 

N. 

A.. 

A 

O. 

A. 

& 

O. 

M. 

&  N. 

M. 

& 

N. 

A15AO 

F  15&A. 

TF 

J. 

&  D. 

J. 

&  D. 

A. 

& 

O. 

M. 

& 

s. 

J. 

& 

J. 

M. 

& 

s. 

F. 

cfe 

A. 

A. 

& 

O 

J. 

& 

J. 

J. 

cfe 

J. 

Where  Payable,  and  by 
Whom. 


N.Y..CO, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
.  do 
do 
do 
do 
do 
do 
do 


'sOmoe,52Wall 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Bonds— Princl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Nov.  1,  1907 
July  1,  1906 
Sept.  1,  1905 
Nov.  1,  1905 
Nov.  1,  1905 
Feb.  1,  1907 
Moh.  1,  1909 
Moh.  1,  1910 
May  1,  1921 
July  1,  1924 
Men.  1,  1925 
Feb.  1,  1907 
Feb.  1,  1929 
May  1,  1911 
Oct.  1,  1922 
Oot.  1,  1929 
May  1,  1933 
Nov.  1,  1909 
Apr.  15,  1921 
Aug.  15,  1928 
Nov.  1,  1987 
Deo.  1,  1923 
June  1,  1924 
Oot.  1,  1929 
Sept.  1,  1925 
Jan.  1.  1926 
Moh.  1,  1926 
Aug  1,  1936 
Apr.  l,'04,3ia 
Jan.  1,  1935 
Jan.  1,  1935 


Drv.—  C  '85.  '86to'93.  '94.  '95.  '96to'99.  '00.  '01.  '02.  '03. 

Com <6ia  6  yearly.    3       4    5  yearly.     6    6        7       7 

Pref C7i3  ' 7 yearly —Below.—'] 


Chicago  <V  North  Western  Ry.— (Concluded.) 

Capital  Stock.— Of  the  common  stook  $2,333,688,  and  preferred 
$3,835  remained  In  the  co's  treasury  In  June,  1903.  Pref.  stook  has  a 
prior  right  to  7  p.  c;  then  common  7  p.  c;  then  preferred  3  per  oent: 
then  common  3  per  cent;  then  both  classes  share.  In  1903  the 
authorized  common  stook  was  increased  from  $41,448,366  to  $77,- 
601,045  (making  the  entire  stock  $100,000,000).  See  General 
Finances  below.    V.  75,  p.  10«5,  1146;  V.  77,  p.  516. 

The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

1904. 

7 

'Incl.  July, 6 

In  1902,  on  common,  Jan.,  3  p.  c  ;  July,  3  p.  o.  and  I  p.  c.  extra;  In 
1903,  7  p.  c;  1904,  7  p.  0.  On  pf.,  Jan.,  1\  p.  c;  April,  1%  p.  0.,  July, 
1%  p.  0.  and  1  p.  0.  extra;  Oct.,  2  p.  c;  in  1903.  8  p.  0.  (paid  Q.-J.);  1904, 
Jan.,  2  p.  c;  Apr.,  2  p.  0  ;  July,  2  p.  c.  The  extra  dividends  of  1  p.  0. 
each  on  the  stocks  in  July,  1902,  increased  the  rate  for  the  flsoal  year 
1901-2  to  7  and  8  p.  0.  on  the  common  and  pref.  stocks,  respectively. 
V.  74,  p.  1194. 

Bonds.— General    Mortgage.— See   Abstract   In  V.    65,    p.    1175. 
The  authorized  issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
$131,645,000  were  reserved  to  retire  underlying  bonde,  and  remainder 
for  additions  and  Improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.    V.  65,  p.  1070.    V.  65,  p.  69.  Ill,  571 ;  V.75,  p.»80. 

The  sinking  fund  bonds  of  1879  are  seoured  by  deposit  in  trust 
o'  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  important  being  described  In  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,686,000  are  6s ; 
tbe  sinking  fund  is  at  least  1  per  cent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  and  through  Its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure   In  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
p*r  year,  if  they  can  be  redeemed  at  105.  See  description  of  all  the 
debentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first 
mortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in 
the  collateral  June  1, 1903,  were  $10,675,000  Fremont  Elk  Horn  &  Mo. 
Valley  lsts  and  $2,560,000  lsts  Wyoming  Central  lets  [consolidated 
with  F.  E.  &  M.  V.].  etc.  See  F.  E.  &  M.  V.  bonds  below. 

The  Fremont  Elkhorn  dt  Missouri  Valley  consols  have  a  first  lien  on 
1,170  miles  (Fremont.  Neb.,  to  Dead  wood,  D.  T.,  557  miles,  and 
branohes  to  Hastings,  Albion,  &c,  613  miles),  but  besides  the  amount 
of  Issue  given  as  outstanding  In  the  table  $10,675,000  (along  with 
$2,560,000  Wyoming  Central  firsts,  A.  F.  E.  &  M.  V.  issue)  are  held  as 
jpart  collateral  for  Chicago  &  North  Western  extension  bonds  of  1886. 

The  Boyer  Valley  Minnesota  &  Iowa,  Boone  Connty  Mankato  &  New 
171  m,  Minnesol  a  &  South  Dakota  and  Iowa  Minnesota  &  Northwestern 
bonds  were  assumed  In  June  1900,  the  roads  being  absorbed  upon 
completion;  also  in  1901  the  Southern  Iowa  the  Peoria  &  Northwest- 
ern and  the  Princeton  &  Northwestern  and  the  Sioux  City  A  Pacific 
<see  description  of  Its  bonds  V.  73,  p.  444. 1159).  See  V.  71,  p.  28, 
291,  294,  340;  V.  73,  p.  294, 1010. 

General  Finances.— Stockholders  in  Feb.,  1903,  subscribed  to  $9," 
226,110  new  oommon  stock  at  par,  raising  the  amount  outstanding  to 
$48,340,000.    V.  75,  p.  1085, 1146. 

Earnings.— For  12  mos.  ending  May  31:  Gross,  $53,750,804  'on  ~7,- 
357  miles)  in  1904,  against  $49,842,779  (on  5.876  miles)  in  1903.  For 
calendar  year,  V.  78,  p.  544  (7,189  aver,  miles,  agst.  5,890  in  1902): 

Tear—      Cross  Net.  OVgrs  {net).  Dividends.     Bal.,  sur. 

1903.... $54,396,248  $17,514,023  $<?,198,292  $5,174,742  $6,140,989 
1902....   48,026,708     16,171,643     5,766,640     4,837,005     5,567,998 

Annual  Report.— Fiscal  year  changed  to  end  June  30.  The  annual 
meeting  le  held  the  third  Thursday  in  October.  The  report  for  1902- 
03  was  given  at  length  in  V.  77,  p.  449,  508,  514,  Including  Fremont 
Elkhorn  &  Mo.  Valley,  1.372  miles,  from  Feb.  16, 1903. 

Of  the  freight  oarried  in  1900-1  (total  25,527,575  tons),  ores  fur 
nlshed  23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stufis,  13  per  cent;  other  agricultural  and  dairy  produots,  3  per  cent; 
coal  and  coke.  15  per  cent;  metals  and  machinery,  5  per  oent:  stone, 
sand,  brick,  etc,  5  per  cent;  live  stock,  4  per  oent;  mlsoeL,  17  p.  0. 
Tear  ending  May  31.        1903.  1902.  1901.  1900 

Average  miles  oper..       6.332  5,760  5,507  5,218 

Passenger  earns $12,036,277  $10,886,139    $9,718,191    $9,002,688 

Freight 35,171,064    33,436,892    31,864,945    32,008,684 

Mall,  express,  &c...      2,635,440      2,321,091      2,015,451       1,939,433 

Total  earnings.. .$49,842,781  $46,644,122  $43,098,587  $42,950,805 
Oper.  exp.  &  taxes. .    33,260,1 13    30,005,643    27,229,998     26,994,013 

Net  earnings $16,ftB2,t»68  $16,638,47a  $15,868,589  $15,956,792 

P.  0.  exp.  to  earnings    (66-73)  (64-33)  (63-18)  (62-85) 

Totalnet receipts.. ..$17,159,748  $17,215,559  $16,445,669  $16,486,582 

Net  Int.  on  debt. $6,540,170    $6,406,038    $6,324,752    $6,069,384 

Blnking  fund,  etc....         230,316  234,695  299,630  355,640 

Dlv.  on  oommon (7)3,060,414|(7)2,737,868  (6)2,346,744(6)2,346,744 

Dlv.  on  preferred.. .(8)1,791.600 (8)1,791,598 (7)1,567,650  (7)1,567,650 
Beal  est.,  const., &c.  5,013.418  4,697,055  4,169,526  4,542,041 
Balanoe,  surplus....  $5^3,830  $1,348,305  $1,737,367  $1,605,121 
The  Fremont  Elkhorn  &  Missouri  Valley,  inoluded  above  from  Feb. 
16, 1903,  earned  for  the  year  ending  May  31,  1902,  gross,  $1,589,449; 
■net,  $1,377,065;  charges,  $1,043,009;  bal.,  sur.,  K334.056. 


Officers.— President,  Marvin  Hughltt.  Chloago;  Vice-President  and 
Seoretary,  E.  E.  Osborn,  62  Wall  St..  New  York ;  2d  Vioe-President, 
M.  M.  Kirkman,  Chloago ;  Treas.  and  Asst.  8eo  ,  8.  O.  Howe,  New  York. 

Directors.— W.  K.  Vanderbilt,  F.  W.  Vanderbi It,  H.  McK.  Twombly,  Samuel 
F.  Barger,  Chauncey  M.  Depew,  James  Stlllman,  James  C.  Fargo,  Frank  Work, 
N.Y.;  Albert  Keep,  Lake  Geneva,  Wis.;  Marvin  Hughltt.  Byron  L.  Smith, 
Cyrus  H.  McCormlck,  Marshall  Field,  Chicago;  B.  C.  Frick,  Pittsburg,  Pa.;  David 
P.  Kimball,  Oliver  Ames,  Boston:  Zen»s  Crane.  Daltou.  Ma«s 
-(V.  76,  p.  704,  1245, 1247;  V.  77,  449,  508,  514;  V.  78,p.583,2333.) 

Chicago  Feoria  &  St.  Louis  Ry.— Road.— Owns  from  Pekin 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  June,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m.-,  branch,  Lookhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria,  10  m.;  Granite  City, 
111.,  to  Merchants' Junction,  3  m.;  lnSprlngfleld,  Ham.:  Madison,  HL, 
to  St.  Lonls  Station,  7ia  miles.  Owns  majority  of  stook  of  and  operates 
Litchfield  &  Madison  Ry.,  Litohfleld  Jet.  to  Madison,  44  m.;  traokage, 
J.  &  St  L.  Jet.  to  Litchfield,  1  m.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  &  St.  L.  RR.and  St.  L.  Chic  &  8t. 
Paul  Ry.,  sold  In  foreclosure  Jan.  8,  1900,  per  plan  In  vol.  68,  p.  722. 

Bonds.— Of  the  $2,000,000  prior  lien  4ias  (City  Trust  Co.  of  N.  Y., 
trustee),  $425,000  are  reserved  for  future  extensions,  improvements, 
etc.  Of  the  Litchfield  &  Madison  guaranteed  1st  5s  ($750,000  author- 
ized issue),  $600,000  will  be  used  at  present  for  improvements.  V 
77. d.  147.    Stock,  common,  $3,600,000;  pref.,  $3,750,000. 

Report  for  year  to  June  30,  1903.  In  V.  78,  p.  340,  showed 
gross,  $1,710  170;  net,  $3<S4,156;  other  income  $14,897;  total  deduc- 
tions, $253,759;  balance,  surplus,  $85,302.  Litoh.  &  Mad  gross, 
$111,294;  net,  $41,480;  int.,  taxes,  etc.,  $28,866;  bal.,  $12,614.  Pros., 
Charles  E.  Kimball.  New  York;  Sec'yand  Asst.  Treas..  H.  W.  Berger, 
Springfield.  111.:  Treas.  and  Asst.  Sec,  C.  M.  Gleason,  New  York.— (V. 
76,  p.  43  1 ;  V.  77.  p.  146,  2158;  V,  78,  p.  340.) 

Chicago  Rock  Island  &  Pacific  Railroad.— Incorporated  in 
Iowa  on  July  31, 1902,  as  an  operating  company,  per  plan  V.75,  p. 
239,  to  take  over  th*  Chic  R.  I.  &  Pac.  Railway  The  entire  capital 
stook  ($145,000,000)  is  owned  by  the  Rock  Island  (holding)  Company. 

Bonds.— The  collateral  trust  4s  of  1902  (authorized  Issue  $75,000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  C.  R.  I.  &  P.  Railway  as  acquired.  In  June,  1903, 
$69..">57,400  of  the  $74,817,100  Railway  stock  had  been  acquired. 
In  1904  $17,180,000  of  an  authorized  Issue  of  $18,500,000  collateral 
trust  58  of  1913  had  been  Issued  with  Rock  Island  Co.  stook  In  pay- 
ment for  $27,988,300  of  the  $30,808,000  St.  Louis  &  San  Francisco 
com.  stock.    V.  76,  p.  1406.— (V.  76,  p.  1084, 1191. 1247.  1406.) 

Chicago  Rock  Island  &  Pacific  Ry.— (See  Map  Rock  Island  Co. 
pnges  402  and  403.J— The  system  extends  from  Chloago,  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Surlngs,  Col.,  and  via  Kansas 
City,  Mo.,  to  Santa  Rosa,  New  Mex.,  there  connecting  with  the  lines 
of  the  New  Mexico  Ry.  &  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Paolflo  ooast;  also  from  Tuoum- 
carl,  N.  M.,  to  Memphis,  Tenn.,  and  to  Fort  Worth.  Tex.,  on  the  south, 
and  on  the  north  to  Minneapolis,  Minn,  and  Watertown,  S.  Dak.,  with 
numerous  branches,  viz.  (see  V.  75,  p.  1156;  V.  76,  p.  751 


l,ines  owned —  Miles. 

Chlo.,ni..toCounoilBlufT8,Ia.  500 
Davenp't,Ia.,toAtch'n,Kan.  341 
Elwood  to  Santa  Rosa,  N.  M.  697 
Herlngton,Kan.,toTerral,I.T.  349 
Horton,  Kan. ,  to  Roswell.Col.    569 

Gowrle  to  Sibley,  la   109 

Terral  to  Ft.  Worth,  etc 123 

Branches 1,113 


Miles. 
Des  Moines  &  Fort  Dodge..  1T    144 

Burl  Ced.  Rap.  &  Nor fll,373 

Rook  Island  &  Peoria ff    121 

Choctaw  Oklahoma  &  Gulf  if  1,080 
8t.  Louis  Kans  City  &  Col... 11297 

Controlled — Oper.  Separately— 
Trackage    to    Kansas    City, 
No.  Topeka,  Kan.,  Denver, 
Col.,  Pueblo,  Col.,  eto 395 


Total  lines  July,  1903  ...7,420 
Under  cmslru*  lion — 
Various  extensions 282 


Total  owned 3,801 

Leased,  etc.— (H  Which  see.) 

Peoria  &  Bureau  Valley 1T      47 

Keokuk  &  Des  Moines ft    162 

Total   system  July,  1904,  lncL  mileage  under  construction.. 7,702 

Proposed  extensions  Include  one  from  Fort  Worth  to  Houston, 
Tex.,  265  miles;  Amarillo,  Tex.,  to  Teoumoari  N.  M.,  125  miles;  Ard- 
more,  I.  T..  to  Dallas,  Tex.,  upwards  of  200  miles  In  Oklahoma,  etc; 
V.  75,  p.  1156.  See  also  V.  75,  p.  1398. 

History.— The  present  Chloago  Rock  Island  &  Pacific  was  a  con 
•olldatlon  June  2.  1880,  with  $50,000,000   stock    authorized. 

In  July,  1903,  $69,557,400  of  the  $74,817,100  oapital  stook  had  been 
deposited  per  plan  V.75,  p.  239,  each  $100  "took  being  exchanged  for  the 
following  securlt  es:  $100  in  100-ye»r  4  p.  0.  gold  bonds  of  the  Chic  R.  I. 
<fe  Pao  Railroad  (of  Iowa),  the  new  operating  company,  and  $70  pre- 
ferred and  $100  common  stock  of  the  "Rock  Is>'d  Company"  (of  New 
Jersey),  which  owns  the  entire  capit  1  stock  of  the  Railroad  company. 
See  also  statements  of  those  companies  In  this  Supplement. 

All  the  stock  of  the  Choctaw  Oklahoma  &  Gulf  Rtt.  's  owned  and 
the  road  leased  for  999  years  from  Mar.  24,  1904.  See  that  oompany 
and  V.  74,  p.  775,  1354;  V.  78   p.  12v2. 

In  1902,  also,  most  of  the  outstanding  stook  of  the  Burlington  Cedar 
Rapids  &  Northern  and  Rook  Island  &  Peoria  (which  see)  were  ao- 
quired,  and  their  roads  leased  from  June  1.    V.  74,  p.  1 194, 1250. 

As  to  Des  Moines  &  Fort  Dodge  RR  ,  see  V.  74,  p.  1037;  V.  78,  p.  988. 

In  April.  1902.  purchased  all  the  stook  and  bonds  ol  the  St.  Louis 
Kansas  City  &  Colorado,  St.  Louis  to  Belle,  Mo.,  and  completed  it  from 
St.  Louis  to  Kansas  City,  297  miles,  in  June,  1904  V.  <5.  p.  665.  See 
K.  C.  A  Col.,  V.  76,  p.  158;  V.  78,  p.  768.  See  V.  78,  p.  1446,2333; 
V.  79,  p.  151. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  &  North  Western  (Concluded ).— 
Freni. Elk.  & M.  V. cons. M. $25,000 p.m., assumed 

CMc.  Pco.  <t  St.L.—Pr.  lien  M.,  g.,  call  at  lOT^.Ci.o* 
Consol.  M.,  $2,000,000,  g.,  called  at  105. Col.. c* 
Inoome  M.,  g.  (text)  non-cum  ,  called  at  par. EC 
L.  A  M.  1st  M.,  red.  105  aft.  '07,  g.,  gn..  p.  &  i.EC 

Ch.R.I.dPac.JtR.—  Col.t.M.,$75,000,000.Ce.c*Ar 
Col.  tr.  M.,  $18,500,000,  g.,  red.  102»«.Oe 0* 

Chic.  Bock  laid.  &Pac.Ry.—  Stock  ($75,000,000). 
1st  M.,CMo.,Ill.,toCounoilBluff8  Abr'ches.IJs.c* 
General  mortgage,  $100,000,000,  gold...Ce.c*&r 
Col.  tr.  M.,  g..  Ser.C  to  P,  dueyrly.red.lOl^.Ce.c 
Ref.  M.,  $163,000,000,  g.,  red  105  to  'll.Ce.c*<fer 
Notes  secured  by  dep.  of  $7,500,000  ref.  bonds.. 

Do    $11,250,000  refund,  bonds,  red.  102 

Notes  St.  L.  K.  C.&  Col. )  Soullin  red.  at  par 

see.  as  collateral 5  Francis  red.  at  102  — 

Chicago  St.  Louis  <£  New  Orleans— See  III.  Centr 

Chicaqo  St.  Paul  Minn.  &  Omaha — Com.  stock.. 
Pref .  stock,  non-cum.,  inoluding  sorip  (see  text) . 
St.  Paul  Stillwater  A  Taylors'  Falls  1st  mort.  ...o 
Hud.  ARiver  Falls  lstM.,Hudson  to  River  Falls. c 
Ch.8t.  P.AMinn.lstM.,g.,ElroytoL.  St.C.ass'd.o* 
St.  P.  A  Sioux  City,  IstM.,  g..  $10,000p.m..Ce.c 
No.Wis.lstM.  LakeSt.C.ton'rSpoonerass'd.Ce.o* 
Sault  Ste.  Marie  &  Southwest'n  1st  M.,  assumed.o 
C.St.P.M.&O.M.,$30,000,000  ($15,000  p.m)Ce.O* 
do  do        Consols.,  interest  reduced 

Chic.  Term'l  Tr.  RR.— Ch.AGt.W.,lst  M.,  g.,ass'd.c* 
City  of  Chicago  purchase  money  mort.,  assumed 
Chic  Term.  Transf.lstM.,g.,$16,500,000  Us. c*<fcr 

Chicago  <&  Western  Indiana— Stock  (see  text) 

General  M.,  gold,  sink,  fund,  subj.  to  call  105. .o* 
Consol.  mortgage,  $50,000,000,  gold  IC. o* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1,170 

1883 

$1,000 

230 

1900 

1,000 

230 

1900 

1,000 

230 

1900 

1,000 

44 

1903 

1,000 

mmmn 

1902 

i.oooac 

.... 

1903 

1,000 

100 

736 

1877 

l.OOO&o 

3,128 

1898 

l.OOOAc 

... 

1902 

1.000 

Text. 

1904 

1,000  Ac 

.... 

1901 

50,000 

1904 

1902 

1902 

100 

100 

21 

1878 

500  Ac. 

12 

1878 

500  Ac. 

177 

1878 

500  Ao. 

607 

1879 

1,000 

80 

1880 

1,000 

37 

1890 

1,000 

1880 

1,000 

■  --• 

1880 

1,000 



1886 

1,000 

91 

1897 

1,000 

. 

100 

48 

82-92 

1,000 

.... 

1902 

1.000 

Amount 
Outstanding 


$7,725,000 

1,575,000 

2,000,000 

2,000,000 

600,000 

69,557,000 

17,180,000 

74,817,100 

12,500,000 

61,581,000 

20,916,000 

See  text. 

5,000,000 

7,500,000 

2,250,000 

2,250,000 

18,558,953 

11,259,911 

334,800 

125.000 

1,872,000 

6,070,000 

659,000 

350,000 

14,682,000 

2,159,000 

394,000 

650,000 

15,135,000 

5,000,000 

9,519,000 

11,367,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

6 

A.  A  O. 

43flg. 

M.  A    S. 

5g. 
Up  to  5  p 

J.   &   J. 

er  oent 

5  g. 

M.  &  N. 

4  g. 

M.  &  N. 

5  g. 

M.  A  8. 

See  text. 

Quar. 

6 

J.    A   J. 

4  g. 

J.   A   J. 

4  g. 

M.  &  N. 

4  g. 

A.  A  O. 

4*3 

A.  A  O. 

4»a 

J.  A   J. 

6  g. 

F.   A  A. 

6g. 

F.  A  A. 

6  in  1903 

F.  &  A. 

7  in  1903 

F.   A  A. 

7 

J.    A   J. 

8 

J.   A   J. 

6  g. 

M.  A  N. 

6  g- 

A.  A  O. 

6 

J.   A  J. 

5 

M.  A  N. 

6 

J.   A  D. 

3** 

J.   A  D. 

5  g. 

J.   A  D. 

5 

M.  A  N. 

4  g. 

J.    A   J. 

6 

Q.-J. 

6  g. 

Q.— M. 

4  g. 

J.   A   J. 

Where  Payable,  and  by 
Whom. 


New  York,52  Wall  St. 
N.Y.  office,  52  William. 

do  do 

when  earned. 
N.  Y.  office,  52  William. 

N.  Y.,  First  Nat.  Bk. 

Int.  from  Sept.  1, 1903. 

New  York  and  Chicago. 

N.  Y.,  First  Nat.  Bk. 

do  do 

do  do 

New  York. 

N.  Y.,  First  Nat.  Bank. 

do  do 

St.  Louis. 

do 

N.  Y.,  Office,  52  Wall  St. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Mercantile  Trust. 

To  City  of  Chicago. 
N.  Y.,  Mercantile  Trust. 

Chicago. 

N.  Y.,  J.P.Morgan  A  Co. 

Ill.Tr.&S.Bk.Chlo.&NY 


tsonas— frinoi- 

pal,When  Due. 

Stocks— Last 

Dividend. 


Oct.  1,  1933 
Mch.  1,  1930 
July  1,  1930 
July  1,  1930 
May  1,  1933 
Nov.  1,  2002 
Sept.  1,  1913 
July  1, '04,1% 
July  1,  1917 
Jan.  1,  1988 
May,  1905-18 
Apr.  1,  1934 
Apr.  1,  1905 
July  1,  1907 
Feb.  1,  1905 
July  15, 1905 

Feb.  20,  '04.  3 
Feb.  20  '04,3 % 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 
Apr.  1,  1919 
Jan.  1,  1930 
Nov.  1,  1915 
June  1,  1930 
June  1,  1930 
June  1,  1936 
May  1,  1938 
July  1,  1947 
July  1,  '04,  H* 
Deo.  1,  1932 
July  1,   1952 


Da  addition  sinking  fund  June  1,  1904,  held,  a,  $58,000 
hand);   g., $181,000;  h,  $1,143,000;  k,  $202.500;  m 


b,  $172,500;  c,$150,500;  d,  $135,000;  e,  $149,000;  f.,  $521,000  (and  $10,000  on 
$694,000;  n  $160,000;  o  $74,000:  p  All  in  s.  f.;  IT  Coupon  interest  M.  A  N.;  reg.  Q.— F. 


Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  increased  to  $74,817,100  by  sale  of  $8,235,500 
at  par  to  shareholders,  the  issue  of  $5, 884.000  to  take  up  Burl.  Ced.  Rap. 
A  Nor.  and  Rock  Island  A  Peoria  minority  stock  and  $2,000,000  to  pur- 
chase the  St.  Louis  Kan.  City  A  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  74,  p.  1194;  V.  75,  p.  28;  V.  77,  p.  1742. 

DIVIDENDS    )  '94  '95  '96  '97  '98  '99  to  '02.  '03.      1904. 

Since '93.  P.ct $3!fl    2      2   2^  4^    5  yearly.    7^  Inc.  July,  6 

Jan.,  1903,  4^4  p.  c;  Aug.,  1H;  Oct ,  2.  In  1904,  Jan.,  1  ^5  April,  3; 
July,  1%. 

Bonds.— The  refunding  4  p.  c.mort.of  1904  ($163,000,000  authorized 
issue)  will  be  a  first  lien  (either  directly  or  through  pledge  of  the  entire 
issues  of  bonds  of  the  companies  owning  the  same)  on  terminal  prop- 
erty in  St.  Paul,  Minneapolis  and  St.  Louis,  new  equipment,  and  shops 
at  Moline,  111.,  costing  in  all  $18,534,000  and  on  railway  lines  aggre- 
gating 1,148  miles ;  also  a  junior  lien  subject  to  existing  mortgages  on 
all  the  other  lines  of  the  system  of  the  Railway  company,  aggregating, 
exclusive  of  leased  lines  and  trackage,  5,689  miles.  See  full  statement 
in  V.  78,  p.  228,  234.    The  new  bonds  are  issuable  as  follows : 

Total  issue  in  no  case  to  exceed $163,000,000 

Issuable  forthwith $15,000,000 

Reserved  to  retire  at.  or  before  maturity  all  bonds  of  the 
railway  system  falling  due  within  the  next  30  years 
(none  of  such  underlying  bonds  to  be  extended),  also 
to  acquire  $25,900,000  general  4s  of  1898,  issuable  for 
Improvements,  viz.: 

•  BONDS  AND  NOTES  TO  BK  TAKEN  DP. 

Chicago  Rock  Island  &  Pacino  Ry.  gen.  mort,  4s,  here- 
after to  be  issued,  viz.: 

(a)  To  retire  at  maturity  first  6g  of  1917 112,500,000 

(b)  At  not  exceeding  $l,u00,000  per  year  for  additions 

and  improvements 15,900,000 

Burlington  Cedar  Rapids  &  Northern  Ry.  Co.  (see  that 
company)  cobs.  6s,  hereafter  to  be  issued,  to  retire : 

(a)  B.  C.  R.  &  N.  Rr.  first  mortgage  Ss  of  1906...  8,500,000 

(b)  Cedar  Rapids  Iowa  Falls  &  N.  1st  mort.  5s  of  1921  1,905,000 
Choctaw  Oklahoma  &  Gulf  RR.  (see  that  Co.)  consol. 

5s,  hereafter  to  be  issued  to  retire  $5,500,000  C.  O. 

&  6.  RR.  general  mortgage  5s  of  1919 5,500,000 

Chicago  Rock  Island  &  Pac.  Ry.  gold  4»  of  1902  (Choctaw 

Oklahoma  &  Gull  stock  collateral) 22,110,000 

Six  per  cent  notes  of  1905  of  D.  R.  Francl*  and  John 

Scullin  [$'<i,250,000  each],  secured  by  bonds  and  stock 

Of  St.  L.  Kan.  City  &  Colorado  RR.  ( V.  7S,  p.  788,  342.)  4,500,000 
Rock  Island  &  Peoria  Ry.  Co.  consol.  mort.  6s  of  1925. .  460,000 
Choctaw  oklaha.  &  Gulf  RR.  equip,  trust  certificates.. .     2.880,000 

82,025,000 

Reserved  to  provide  75  p.  0.  of  purchase  price  of  seeurities 

of  other  companies  hereafter  acquired  to  be  pledged  as 

further  security „ 13,500.000 

Reserved  to  be  issued  at  not  over  $2,500, 000  yearly  from 

Jan.  1, 1904,  for  future  improvements,  betterments  and 

equipment 27,475,000 

Reserved  to  acquire  property,  permanent  improvements, 

betterments  or  equipment,  as  required 25 ,000,000 

Of  the  general  4s  of  1898,  the  remainder  unissued  are  available  as 
follows :  $25,900,000  at  not  over  $1,000,000  per  annum  for  perma- 
nent improvements  and  additions,  including  equipment,  and  $12,- 
500,000  to  retire  the  1st  6s  of  1917.  See  Mortgage  Abstract  in  V. 
66,  p.  522;  V.  78,  p.  228. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
secured  by  deposit  of  all  the  stock  of  the  Choctaw  Oklahoma  A  Gulf 
RR.  (see  that  company).    V.  74,  p.  775,  829,  936, 1356. 

General  FiNANCES.-In  1904  $12,500,000  4*2  p.  c.  notes  were  sold, 
seoured  by  $18,750,000  of  the  refunding  4s  of  1904.  V.  78,  p.  1446, 
2598. 

Earnings.— For  4  mos.  ending  Oot.  31,  1903,  gross.  $13,884,195; 
net,  $4,992,878;  other  income,  $308,103;  int.,  taxes  and  rentals,  $2.- 
407,570;  dividends  (2  p.  0.),  $1,496,250;  bal.,  sur..  $1,397,161.  For 
earnings  of  Rock  Island  system  for  year  ending  June  30,  1903,  and 
later  monthly  earnings,  see  statement  of  Rock  Island  Co. 

Annual  Report.— Report  for  1902-03  was  In  V.  77,  p.  1742. 


Chicago  St.  Paul  Minneapolis  &  Oniaiia  Ry.— (See  Map  Chi- 
cago <6  North  Western .)— Road.— Main  line— Elroy,  Wis.,  to  Omaha,  Neb., 
593  miles ;  other  lines,  1,083  m.;  total,  Jan.  1, 1904, 1,676  m.,  of  which 
1,607  are  owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Apr.,  1901, 
the  Chippewa  Valley  A  Northwestern  Ry.  was  incorporated  to  con- 
struct a  fine  from  Rioe  Lake,  Wis.,  northeast  about  100  miles,  of  which 
36  miles  were  operated  in  Jan.,  1904.  Of  the  Eau  Claire  Chippewa 
Falls  &  Northeastern  Ry.,  49  miles  from  Chippewa  Falls, Wis.,  to  Yel- 
low River,  were  operated  In  Jan.,  1904.    V.  76,  p.  649. 

Histort.— This  was  a  consolidation  July,  1880,  of  the  Chicago  St. 
Paul  A  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  A  Sioux  City. 

Dj  November,  1883,  a  controlling  interest  in  the  stock  was  purchased 
for  the  Chicago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  and  53,800  shares  of  preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Deo.  31,  1903,  common  stock  and  scrip,  $2,844,- 
340  preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior 
right  to  non-cumulative  dividend  of  7  percent;  but  common  is  never 
to  receive  more  than  is  paid  on  preferred. 

Drvs.sinoe'90  > '91 '92 '93  to '96  '97 '98  '99  '00    '01    '02     '03    1904 
Common,  p.o.  >  ..    -.      None.        2     2    3»s     5       5  Below   6  Feb.,3 

Pref.,  p.  0 >    4  6^   > 7  per  ann.  (3*2  FAA.) • 

In  Feb.,  1902,  annual  dividend  on  common  out  of  1901  earnings  5 
p.  0.;  Aug.,  semi-annual  dividend,  3  p.  0.;  in  1903,  6  p.  0.  (F.&A.) 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chicago  St.  Paul  A  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  adoption  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.  V.  68.  p.  521.  In 
1003,  sold  $2,000,000  3»a  p.o.  consols.  V.76,  p.  653,  704;  V.  77,p.2389. 

Lands.— Sales  1903, 12.465  acres,  $118,046;  unsold,  194,936  acres. 
Latest  Eabntngs.— From    Jan.   1   to  May  31  (5  months),  gross, 
$4,128,340  in  1904;  $4,600,932  In  1903. 

Annual  Report.— Report  for  1903  was  In  V.  78,  p.  1443. 

Year  ending  Dec.  31—  1903,  1902.  190L 

Gross  earnings $12,055,271     $11,907,525     $11,196,104 

Operat'g  expenses  and  taxes.     7,726.662 


15  mos.  end. 
June  30, 1903. 

Miles  operated 5,579 

Passenger  earnings $11,614,029 

Freight 29,171,980 

Mail,  express,  rentals,  etc 1.966.556 

Gross  earnings $42,752,56t> 

Net  earnings $14,524,884 

From  land  department )    „  nn(i  q«k  $ 

Income  from  loans,  e  to $    -*,wio,«oo  \ 

Total  income $16,531,849 

Interest  on  debt $6,123,840 

Rent  leased  roads >    ,  „1()1on( 

Missouri  River  bridges \    i,^i^,iyo^ 

Dividends (7*34%)  5,305,557 


— Tears  ended  Mar.  31. 


1902. 

3,910 

$8,030,164 

19,061,857 

1,293.825 

$28,385,846 

$10,131,121 

12,000 

986,849 

$11,079,97U 

$2,951,322 

756,954 

150,751 

(4)2,247,900 


Balance $3,890,261       $4,973,043 

N.  Y.  office,  71  Broadway.— (V.  78,  p.  1446, 2333,  2598; 


1901. 
3,819 
$6,400,014 
17,730,398 
1,234,283 

$25,364,695 

$8,199,602 

7,500 

693.879 

$8,900,981 

$2,911,980 

747,227 

144,756 

(4)1.999.692 

$3,097.3^6 
V.  79,  p.  151. 


7,483,253  7,014,270 


Net  earnings $4,328,609 

Net  rentals  paid 121,283 

Net  int.on  debt  (less  other  Inc.)    1,455,600 

Div.  on  pref.  stock (7)787,976 

Div.  on  com.  stock (6)1,113,315 

Appropriation  f  or  lmp'ts 500,000 

Surplus  of  RR. 


$4,424,272 

111,876 

1,394,059 

(7)787,976 

(6)1,113,300 

600,000 


$4,182,134 

109,785 

1,343,097 

(7)787,976 

(5)927,750 

600,000 


Co $350,435 

Net  from  land  sales $118,046 

-(V.  76,  p.  649,  653,  704;  V.  77,  p.  2389; 
Cblcago   Terminal   Transfer 

passenger  and  freight  terminals  in 


$417,061  $413,526 

$123,656  $110,906 

78,  p.  1443.) 

RR.— Property.— Consists  of 

city  of  Chicago,  lines  of  rail- 


way leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  In  and  adjacent  to  the  oity,  of  which  50  acres 
are  in  the  centre  of  the  business  district;  also  includes  7,500  feet  of 
dock  property  on  Chioago  River.  Nearly  all  land,  including  that  upon 
which  tracks  have  been  built,  is  owned  in  fee.  Track  owned,  90  miles; 
leases  from  Chicago  Junction  Ry.,  11  miles;  traokage,  7  miles;  total, 
108  miles;  2d  track,  54  in.;  sidings,  113  m.;  total  all  tracks.  275  miles 

History.— A  reorganization  in  June,  1897,  of  Chicago  So  Northern 
Paoiflc  and  Chic.  &  Calumet  Term.,  plan  V.  64,  p.  888,  898.  In  Feb., 
1901,  Harriman  syndioate  acquired  control.    V.  72,  p.  241,  580. 

Tenants.— Bait.  &  Ohio,  Chicago  Great  Western,  Chicago  Hammond 
A  Western,  Suburban  RR.  Co.  of  Chicago,  Pere  Marquette  (the  last 
named  since  Dec,  1903).  As  to  this  and  other  Important  changes  la 
1903,  inoluding  termination  of  St.  Louis  Peoria  &  Northern  tenanoy, 
see  V.  77,  p.  948,  2158. 

Securities.— Stock— $13,000,000  common  and  $17,000,000  4  p.  c. 
non-cum.  pref.  Of  the  $16,500,000  1st  4s,  $1,305,000  are  reserved 
to  retire  assumed  bonds.    V.  78,  p.  1108. 

Latest  Earns.- 11  mos.  >  1903-4. .Gross,  $1,440,109;  net,  $458,631 
July  1  to  May  31.        S1902-3.. Gross,    1,602,545;  net,    657,331 

Report.— Report  for  year  ending  June  30, 1903,  given  in  V.  77,  p. 
948,  shows,  gross,  $1,746,372 ;  net,  after  deducting  taxes,  $610,702 ; 
interest,  $597,600  ;  bal.,  sur.,  $13,102. 

Pres.  and  Gen.  Mgr.,  J.  N.  Faithorn,  Chioago,  111. ;  Sec  and  Asst. 
Treas.,  W.  T.  Wisner,  2d,  30  Broad  St.,  N.  Y.— (V.  78,  p.  2441.) 

Chicago  Union  Transfer  Ry.— V.  72,  p.  872;  V.  73,  p.  1207. 

Chicago  A:  Western  Indiana  RR.-Owns  a  valuable  terminal 
system  of  roads  affording  entrance  into  Chioago  to  the  roads  named 
below.  Its  lines  extend  from  Dearborn  Station,  Polk  Street,  Chicago, 
to  Dolton,  17  miles,  also  to  Indiana  State  Line,  10  miles,  to 
Cragin,  16  miles,  and  to  South  Chicago,  5  miles ;  total,  48  miles;  total 
track,  Including  2d,  3d,  4th  tracks  and  sidings,  238  miles;  also  owns 
about  1,000  acres  of  real  estate,  passenger  and  freight  yds.,  warehouses, 
elevators,  etc.  The  Belt  Ry.  of  Chicago  leases  and  operates  82  miles  of 
the  236  miles  owned  by  the  Ch.  A  W.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  Chioago  A  W.  I.;  see  V.  60,  p.  1058. 

Leases. — This  company's  road  and  terminals  are  ltjsed  under  per- 
petual oontraotj  to  the  Wabash,  the  Grand  Trunk  West,  the  Chioago  A 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Chicago  dt  West  Michigan— See  Perb  Marq.  RR. 

Chisago  Wisconsin  &  Minnesota— See  Wisconsin  O 

Chihuahua  <6  Pacific    1st  M.,  $2,000,000,  g.OTa. 

Choctaw  <£  Memphis— See  Choc.  Oklah.  &  Golf. 

Choc.  Oklah.  <6  Gulf  RR.— Gen.  (now  1st)  M.,  gold.c* 
Choc.  &  Mem.  1st  M.,  $3,750,000,  ass*d.GP...o* 
L.Rock  B'ge  let  M. ,  ass'd,  g. .  red.  (text) . . . GP . c* 
ConsoL  M.  (see  text),  $30,000,000,  gold.GP...o* 
Car  trusts,  gold,  $50,000  Oct  1,  yearly....GP.o* 
8er.  B,  $70,000 s.a. to  Aug.'06then  $"5,000.GP 
Ser.  O.,  Apr.,  yearly,  beginning  1903.GP 

Cin.  Bluffton  dt  Vhxc—  1st  M.  $1,500,000.  g 

Oin.  Dayton  <6  Ironlon—See  Cin.  Ham.  &  Dayton 

Cin.  Find.  &  Ft   W-  1st  M.,  g  .  guar.,  end.  red.  W. c* 

Oin.  nam.  dt  Day.— Com.  stock  (to  be  $13,500,000) 

Pref.  stock,  A  A  B,  4  p.c.  cum.,  guar,  (call  at  par) 

do       "Eagle"     4  p.c.  cum.,  guar,  (call  at  par) 

New  preferred  5  per  cent  non-cum.,  $8,000,000.. 

Con  sol.  mort.  (now  1  at)  $  &  * ,  sink.  fund.  ..IJs.c* 

Second  mortgage,  gold o* 

General  mortgage.  $7,800,000,  gold Me.o* 

Refunding  mort,  $25,000,000,  gold.U»m...c\fcr 

Cin.  Dayton  &  Chicago,  1st  mortgage 

Cin.  Day.  &Iron.,  1st  M„ g.,gu. (assumed).. Ce.O 
Dayton  &  Michigan,  1st  mort.,  guar.  p.  &  i.  end.c 

Oin.Ind.dt  West— Ind.  Dec.  &  5  not  guar.. Ce 

W.  1st  M.  g.,  red.  at  110     I  guar.  p.  &  1.  (end.)c 
C.I.AW.lstAref.M.,$8,200,000g..gu.,p.<fci.enrVo. 

Oin.  Inter- Terminal  RR.— 1st  pref.  stock  (see  text) 

Cincinnati  Lebanon  dt  Northern — 1st  mortgage,    o 
l8tcon.M.$l,500.000g.gu.p.&i.en.(V.75,D.1398)o* 

Oin.dk  Mus.  V.— lstM.$2,000,000.g  gu.p.<fcl  end.FC 
*$1.522.000add1ti»nal  in  Cin  Ham. &  Dayton  tre 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

BNTE 

AL. 

125 

1899 

1,000 

283 

1894 

1,000 

282 

1899 

1,000 

1899 

1.000 

964 

1902 

1,000 

, 

1900 

1,000 

1901 

1,000 

.  .  .  • 

1902 

1,000 



1903 

1,000 

92 

1903 

1,000 

100 

100 

100 

100 

60 

1875 

1,000 

69 

1887 

1,000 

60 

1892 

1,000 

1904 

l.OOO&c 

95 

1892 

1,000 

164 

1891 

1,000 

142 

1881 

1,000 

J264 

51895 

1,000 

{1895 

1,000 

361 

1903 

1,000 

Text. 

100 

38 

1886 

1,000 

52 

1902 

1,000 

148 

1898 

1,000 

asury. 

Amount 
Outstanding 


$1,600,000 

5,500,000 

3,525,000 

335,000 

5,411,000 

100,000 

580,000 

1,320,000 

See  text. 

1,150,000 

8,000,000 

612,100 

462,400 

6,925,500 

2,595,000 

2,000,000 

3,000,000 

8,500,000 

1,200,000 

3,500,000 

2,728.000 

2,229,000 

933,000 

*3,200,000 

See  text. 

200,000 

891,000 

1.600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

5g. 

6g. 

5  g. 

5g. 

4*3  g. 

5g. 

4  g. 
See  text. 
4  in  1903 

4  in  1903 

5  in  1903 
7,6,5 

4*Bg. 

5  g 
4 
4 
5 
5 
5 
5 
4 
4 
5 
4 
4 


g. 

g- 

g. 
g. 

g- 


g- 


When 
Payable 


M.  A  N. 

J.  &  J. 
J.  A  J. 
J.  &  J. 
M.  A  N. 
A.  &  O. 
P.  &  A. 
A.  A  O. 
M.  A  S. 

M.  *  N. 

Text. 

Q.-J. 

~,-M. 
>-F. 
A.  A  O. 
J.  &  J. 
J.  A  D. 
J.  &  J. 
A.  A  O. 
M.  A  N. 
J.  &  J. 
J.  A  J. 
J.  A  J. 
J.    &   J. 


J.  A  J. 
M.  A  N. 
F.  A  A. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Off.,  80  Br'dway. 

N.Y.,  First  Nat.  Bk. 

do  do 

Philadelphia,  Pa. 

do  do 

Phila.,  Girard  Trust  Co. 

do  do 

do  do 

N.  Y.,  Tit.  Gu.  A  Tr.  Co. 

New  York. 

Cincinnati. 

do 

do 

do 

N.Y.,Kessler&Co54Wal] 

do  do 

N.Y.,BlairAOo.,26Bro'd 

New  York. 
N.Y.,KesslerACo54Wall 

do  do 

N.  Y. ,  Kessler  &  Oo.,Cln. 

N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.KesslerACo54Wall 


Clnn.,  Cen.Tr.AS.D.Co. 

do  do 

N.Y.,  Farm.  L.  A  Tr.  Co. 


Bonds— Princi- 
pal,When  Due. 
Stocks— Last 
Dividend. 


May 

1, 

1949 

Oct. 

1, 

1919 

Jan. 

1, 

1949 

July 

1, 

1919 

May 

1. 

1952 

To  Oct., 

1905 

To  Aug., 

1908 

April, 

1905-10 

Sept. 

1, 

1933 

Nov. 

1, 

1923 

Dec.24,'03,2% 

July  5,'04,1% 

June.1904, 1% 

May  9 

.  '04, 1H 

Oct. 

1, 

1905 

Jan. 

1, 

1937 

June  1, 

194S 

July 

1. 

1954 

Apr. 

1. 

1949 

May 

1. 

1941 

Jan. 

1, 

1911 

Jan. 

1, 

1935 

Jan. 

1, 

1935 

Jan. 

1, 

1953 

Jan.  1,  1916 
Nov.  1,  1942 
Aug.  1,  1948 


Eastern  Illinois,  the  Chicago  &  Erie  and  the  Chicago  Indianapolis  A 
Louisville,  each  of  which  five  companies  owns  $1,000,000  stook.  They 
are  also  leased  to  the  Atchison,  the  Elgin  Joliet  &  Eastern  and  the  Belt 
Railway.  The  annual  rentals  must  always  exceed  by  at  least  20  per 
cent  the  Interest  on  the  bonds  outstanding.    V.  78.  p.  819. 

Drvs.—  )  '92-94.  '95.  '96.  '97.  '98  '99.  '00.  '01.  '02.  *03.  1904. 

Percent.  S6y'rly.  7^     6666      6      6       6*6     Incl.July,4i« 

*  Also  from  accumulated  surplus,  82s  p.  o.  May  1, 1903. 

Bonds.— The  general  mortgage  bonds  are  drawn  at  105  and  Inter- 
est in  such  annual  amounts  as  will  retire  the  debt  by  maturity. 

Of  the  oonsol.  4s  of  1902  (authorized  issue  $50,000,000)  $6,582,000 
has  been  sold  on  account  of  track  elevation  and  other  improvements, 
$4,785,000  additional  were  used  to  refund  bonds  oanoeled  by  opera- 
tion of  the  sinking  fund,  $9,584,000  are  reserved!  to  retire  under- 
lying bonds  and  $29,049,000  for  future  additions  equal  to  at  least 
the  par  value  of  the  bonds  Usued.    V.  75,  p.  732,  906. 

Annual  Report— Fiscal  year  ends  Deo.  31.  Report  for  1903  was  in 
V.  78,  p.  2439,  showing  gross  inoome,  $1,31\582;  interest,  etc,  $998,- 
112;  dive.,  $300,000;  bal.,  sur..  $17,470.— (V.  78,  p.  2383,  2439.) 

Chili  uahua  A  Pacific  RR.— Completed  Apr.,  1900,from  Chihua- 
hua, Mexico,  to  Minaca,  125  miles.  Extension  from  Elcarpio  Jet.  to 
Temosaohlc,  Mex.,  55  miles,  was  under  construction  in  July,  1904. 
See  Kansas  City  Mexico  A  Orient  statement  and  V.  71,  p.  181.  Stook  is 
$2,500,000,  all  l»sued;  par  of  shares,  $100.  Bonds,  see  table  above.— 
(V.  71,  p.  181.) 

Choctaw  Oklahoma  &  Gulf  RR.— (Soe  Map  of  Rock  Island.) 


Road  Owned —  Miles. 

Memphis,  Tenn,   via  Sayre, 

O.T.,  toTex.  State  line....  6<6 

Halleyville,  I.  T.,  to  Ardmore.  116 

Shawnee,  O.  T.,  to  Asher 25 

Geary,  O.  T.,   to  Alva  and 

Anthony.  Kan                     ..  137 

Hot  Springs,  A  rk. ,  to  Malvern  40 


Searcy,  Ark.  to  Des  Aro 25 

Leased — 
White  &  Blaok  River  Valley, 

BrlnkleytoJ'ksonport.Ark.      64 
Little  R.  &  Hot  8pr.  West., 

Benton  to  near  Little  Rock      23 


Total  July,  1903.... 1,076 


Stock.- Common  stock,  $9,827,500;  pref.,  5  p.  c.  cum.,  $6,000,000, 
all  owned  by  the  Chic.  Rock  island  &  Pacific  Ry.,  which  in  1904  leased 
the  road  for  999  years  from  Mar  24, 1904,  the  rental  covering  Interest 
on  bonds.  Dividends  paid  to  Dec.  31,  1903,  see  Scpp.  of  JaD.,  1904. 
See  V.  74,  p.  775,  and  also  p.  829,986,  1354;  V.  78,  p.  401. 

Bonds.— The  consol.  mortgage  of  1902  Is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15,000  per  mile  for  each 
mile  of  railroad  now  owned  or  hereafter  constructed,  an  amount 
equal  to  the  outstanding  gen.  and  C.  A  M.  5s  being  reserved  to  retire 
the  same.  Full  data  in  V  77,  p.  23i>6.  Chic.  R.  I  A  Pao.  Ry.  4s  of 
1904  areresen^d  to  lake  up  consols  of  1902  Issuable  to  retire  $5,- 
500,000  general  5s  and  also  car  trusts.  V.  78,  p.  234.  Little  Rock  Bridge 
6s  are  subject  to  call  at  105  for  sinking  fund  of  $20,C00  yearly.  V.  71, 
p.  602.    Car  trusts,  see  table  above;  V.  73,  p.  1312, 1356;  V.  74,  p.  727. 

Repobt.— Balance  sheet,  etc.,  in  V.  77,  p.  2336.    Year  end   June  30. 

Tear  Cross.  Net.  Other  inc.     Charges.        Bat.,  sur. 

1902-03...  $-»,2?>  1,658    $2,120,951     $19,983  $1,101,659   $1,039,275 

Report  for  1900-01  in  V.  74,  p.  149,  203,  212.— (V.  78,  p.  988,  2598.) 

Cincinnati  BluflTcon  A  Chicago  RR.— Projected  from  Hunt- 
ington to  Union  City,  Ind.,  70  miles,  of  which  Bluffton  to  Pennville, 
19  miles,  completed.  In  Julv,  1904,  William  8.  Fleming  was  appointed 
receiver.  V.  79.  p.  26H.  i-tock.  $1,125,000,  all  of  one  olass,  issuable 
at  $15,000  per  i  lie;  par  of  shares  $100  each.  Bonds,  see  table  above. 
Pres.,  S.  H.  Braoey  1st  V.  P.,  W.  A.  Howard;  2d  V.-P.  and  Gen.  Mgr.. 
Allen  T.  Russell;  Sec,  ('bailee  Blackburn;  Treas.,  John  Traise.  Ofiice, 
616  Tribune  Building,  Chicago,  I11.-(V.  78,  p.  1167;  V.  79,  p  268.) 

Cincinnati  Flndlay  A  Fort  Wayne  Ry.— (See  Map  of  din- 
Ham.  &  Dayton.)— Owns  Flndlay,  O.,  to  Fort  Wayne,  Ind.,  80  miles. 
A  connecting  lli.k  with  the  Oin.  nam.  &  D.  from  Delphos  to  Clover- 
dale,  12  miles.  Is  under  ooustruction.  V.  77,  p.  88,  694.  Leased 
to  Cincinnati  Hamilton  A  Dayton  tor  99  years  from  Nov.  1. 1903,  with 
privilege  of  renewal  lor  like  peri'  ds  forever.  V.  78,  p.  286.  Stock. 
$1,250,000,  all  owned  by  the  Cin  Ham.  A  Dayton,  which  guarantees 
bonds,  principal  and  interest  Mortgage  Is  limited  by  spe  ial  agree 
mentto  $1,1.^0,000.  or  about  $12,500  per  mile.  Bonds  are  subject  to 
call  at  102ia  and  interest.  V.  78,  p.  286.  342,  701.  Form  of  guaranty, 
V.  78,  p.  701.  For  6  nj os  ending  Jan.l,  1904.  gross, $87,09 1;  net,  $22,- 
259;  taxes,  $4,200;  int.,  $10,50o;  bal.,  sur.,  $7,559.— (V.  78,  p.  2010.) 

Cin.  Georget.  A  Portsmouth  RR.— See  Street  Railway  Sup. 

Cincinnati  Hamilton  A  Dayton  Ry.— (See  Map.)— Operates  a 
direct  line  between  Cincinnati  and  Toledo,  Ohio,  with  branches, 


Proprietary  roads—  Miles. 

Cincinnati  Ind.  A  Western... U 379 

Cincinnati  &  Dayton 14 

Columbus  Flndlav  A  Northern.  18 

Bowling  Green  RR 21 

Piqua  A  Troy  Branoh 8 


Road  owned— (H  Seethis  Oo.)Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  0 176 

Dayton  to  Delphos,  O 98 

Trackage 13 

Roads  leased — 

Dayton  A  Michigan 11142 

Cinoln.  Find.  &  Ft.  Wayne.... U80 
Home  Avenue  RR 3 

Owns  Davton  &  Union  Jointly  with  Clev.  Cin.  Ch.  A  St.  L.  and  Jointly 
with  Southern  Ry.  oontrolsdn.  New  OrL  A  Tex.  Pao  Ry.  V.  75,  p.  978. 

Amalgamation  —  In  July,  19'  4,  a  syndicate  of  New  York,  Boston,  St. 
Louis,  Cincinnati  and  other  capitalists  acquired  a  controlling  Interest 
In  the  C.  H.  &   D  ,  Pere  Marquette   and  Chic,  Cin.  A  Loulsv.  In 


Total  of  all 1,015 


order  to  effect  an  amalgamation,  or  possibly  a  merger,  of  the  three 
properties.  To  provide  a  connection  at  Toledo  between  the  C.  H.  A 
D.  and  Pere  Marquette  traffic  rights  and  the  use  of  terminal  facilities 
in  perpetuity  over  the  Toledo  Terminal  A  Railway  have  been  secured. 
The  capitalization  of  the  united  properties,  it  is  expected,  will  not  ex- 
ceed $25,000  per  mile  of  bonds  and  $11,000  per  mile  of  stock  on  the 
entire  system  of  about  4,000  miles  owned  and  operated.  V.  78,  p. 
2441,  2598;  V.  79,  p.  212.    See  Bonds  below. 

History,  Etc.— In  July.  1895,  consolidated  with  the  Cin.  Dayton 
A  I  ronton  and  Cin.  D.  A  Chicago  under  the  name  of  Cin.  Ham.  A  Dayton 
Railway.  V.  60,  p.  1104;  V.  61,  p.  68.  Cincinnati  Indiana  A  Western 
Is  operated  in  connection  with  the  O.  H.  A  D.  system.  The  Cincin- 
nati Findlay  A  Fort  Wayne,  a  reorganization  of  Flndlay  Ft  Wayne  A 
Western,  is  leased  for  99  years  from  Nov.  1,  1903,  and  will  build  a 
connecting  line  from  Delphos  to  Cloverdale,  15  miles.  The  C.  H.  A  D. 
Is  also  building  a42-m.  extension  Into  Ironton,  O.  V.77,p  88,694,768. 

8tock.— New  preferred  Is  entitled  to  5  per  cent,  then  common  to  5 
per  oent;  then  both  share  equally.  V.  69,  r».  1300.  The  common  stock 
will  be  increased  by  $5,500,000  (viz.  to  $13,500,000)  In  connection 
with  purchase  of  oontrol  of  Pere  Marquette. 

Dividends  since  consolidation—  Nov.,  1895  to  May,  1904 

New  preferred,  issued  in  1895 5%  yearly  (Q-F) 

First  dividend  on  common,  2  p.  c,  paid  Deo.  24, 1903. 

Bonds.— General  mort.  oovers  the  perpetual  lease  of  the  Dayton  A 
Michigan,  the  profits  under  which  are  large.  V.  54,  p.  799;  V.  55,  p.  373. 

The  refunding  4s  of  1904  ($25,000,000  authorized  issue)  oover  all 
1  he  road  directly  owned,  the  leases  of  the  Dayton  A  Michigan  and 
Findlay  Ft.  Wayne  &  Western,  and  are  further  secured  by  deposit  of 
$11,000,000  Pere  Marquette  common  stock  and  $7,115,800  (entire 
stock  issued)  of  Cincinnati  Indianapolis  A  Western  RR.  Of  the 
bonds,  $8,500,000  were  issued  In  exchange  for  the  Pere  Marquette 
common  stock  deposited,  etc, $15,023,000  are  reserved  to  retire.*  for  $, 
the  underlying  bonds  shown  in  the  table  above  (none  of  which,  ex- 
cept the  Dayton  &  Michigan  bonds,  can  be  extended)  and  the  remain- 
ing $1,477,000  are  available  for  Improvements,  extensions  and  equip- 
ment at  not  exoeeding,  at  par,  the  cost  thereof.    V.  79,  p.  212. 

Guaranties.— Guarantees  securities  of  Cin.  Ind.  A  West.,  Dayton  A 
Mloh.  and  Cin.  Find.  A  Ft.  Wayne;  also  $933,000  Ind.  Deo.  A  West,  first 
5s.    V.  69,  p.  795.  As  to  oontrol  of  Cin.  N.  O.  A  T.  P..  see  that  Co. 

Report.— Fiscal  year  ends  June  30.  Report  in  V.  77,  p.  1290. 

Tear  end.  June  30—  1903.  1902  1901. 

Miles  operated 1.015  971  652 

Gross  earnings $7,997,223    $7,0«4,717    $5,837,916 

Net  earnings 2,401.639       2,204,059      1,806,002 

Deduct  Interest  on  bonds 1,055,571      1,041.466         865.747 

Div.  pref,  stook  D.  AM.  RR 96,900  96,900  96,900 

Div.  com.  stook  D.  A  M.  RR 84,066  84,066  84,066 

Div.  com.  stock  Home  Ave.  RR..  4.000  3,26*  2,924 

Div.  pref.  stook  CH.  AD. Ry...     389,229  389,225         389,211 

Total $1,629,766    $1,614,926    $1,438,848 

Surplus $771,923       $589,133       $367,154 

Officers.— President.  Eugene  Zimmerman;  Vice  Pres.  A  Gen.  Mgr., 
Russell  Harding;  Sec,  E.  R.  Wilson;  Treas.,  F.  H.  Short.  N.  Y.  office, 
66  Broadway. 

Directors.-  Eugene  Zimmerman.  H.  F.  Shoemaker.  Lawrence  Maxwell,  J.  B. 
Forakerand  Rudolph  Kievbolte,  Cincinnati;  Q.  M.  Cummin*  (Chairman),  Eben 
Rlchirda  and  James  Phillips  Jr..  NewY  rk;  J<imes  J  Kobinon  aid  Tnomas 
H.  Tracy,  Toledo;  Alex.  B   I'lerce.  St.  Louis;   B.  W  Palmer    Bos»on. 

Executive  Committee.— Eugene  Z'mmerman.  H.  F.  Shoemaker,  George  M. 
Cummlng,  Eben  Kichards  and  Thomas  H.  Tracy. -(V.  79,  p.  151,  212,  i6-.) 

Cincinnati  A  Indiana  Western  RR.— Merged  in  June,  1903, 

in  Chicago  Cincinnati  A  Louisville  RR.— (V.  74,  p.  1195;  V.  76,  p.  1247.) 

Cincinnati  Indlanapoll*  A  Western  ItH.— 'See  Map  C.H. 

St  D.)  Hamilton,  O.,  to  Springfield.  11.,  296  miles;  Sidell  111.,  to  West 
Liberty.  78  miles;  traok*ge.  West  Liberty  to  Olney,  8  miles;  total,  382 
miles.  A  consolidation  in  Sept.,  1902,  of  the  Cincinnati  Hamilton  A 
Indianapolis  Ry.,  Indiana  Decatur  A  Western  Ry.  and,  Springfield  A 
Decatur  RR.  V.  75,  p.  239.  289.  497,  732.  Stock  auth,,  $8,200,000; 
Issued,  $7,115,800;  all  owned  by  O.  H.  A  D. 

Bonds.— The  "first  and  refunding"  4s  of  1902  ($8,200,000  author- 
ized issue)  are  guaranteed,  principal  and  interest,  by  C.  H.  A  D.  by 
endorsement  on  each;  $4,500,000  were  issued  in  exchange  for  exist- 
ing bonds,  of  whtoh  $1 ,300,000  In  the  Cin.  Hamil.  A  Dayt  >n  treasury; 
$3,47^.000  are  reserved  to  retire  Ind.  Deo.  A  West.  5s  and  remaining 
$222,000  for  general  purposes.  V.  75,  p.  1201,  1353;  V.  77,  p.  1290; 
form  of  guaranty,  V.  78,  p.  2011. 

The  I.  D.  A  W.  bonds  are  redeemable  by  lot  at  110  at  any  time  on 
eight  weeks'  notloe;  $933,000  are  guaranteed  by  Cin.  Ham,  A  Dayton. 
Car  trusts  June  30, 1903,  $12%000  5  \  er  cents,  maturing  in  series  to 
Aug.,  1905.  inclusive,  and  $218,000  4  p.  o.  equipment  notes,  due 
yearly  to  1911,  Inclusive,  Interest  M.AN. 

EABNiNG8.-For  year  ending  Deo.  31,  1903,  gross,  $2,134,072;  net, 
$519,938;  taxes.  $100,808;  int.  on  bonds,  $251,374;  bal.,  sur,,  $167,- 
756. -(V.  78,  p.  1961,  2011.) 

Cincinnati  Inter-Terminal  RR.  -Owns  a  road  connecting 
freight  and  passenger  depots  and  stations  of  the  various  steam  roads 
entering  the  city  of  Cincinnati.  Controlled  by  Chesapeake  A  Ohio  Ry. 
Common  stock,  $10,000,  in  $100  shares,  issued  for  purpose  of  oontrol. 
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Cin.  X.  O.  dk  Tex.  Pac.  Jc.-Cora.  stock,  $3,000,000. 

Pref.  stook,  5  per  cent,  oum.,  $3,000,000 

Equipment  bonds,  due  about  $85,000  semi-ann. 
Oitici7inati  Northern—  1st  M.,  $3,000,000,  g.G.C&r 
Oin.  Richmond  <£  Ft.  W.—  1st  mort.,  gold,  int.  gu.o* 
dear  field  dk  Mahoning— Stock,  6  per  cent  rental . . 

1st  mortgage,  gold,  guar.  B.  R.  <feP G.o*<fcr 

Olevel'd  Akron  dk  Oolumb.—Btook,  $4,000,000 

Gen.  mortgage  (now  1st,)  g 

1st  consol.  M.,  $4,000,000,  J  guar.,  p.  &  i..  end. 

gold,  sinking  fund (     not  guaranteed 

Cleveland  Cincinnati  Chicago  A  St.  Louis — 

Common  stock  ($28,700,000  authorized) 

Preferred  stock,  5  per  cent,  non-cumulative 

O.  I.  8t.  L.  &  C.  con.  M..drawnatl05,  s.f.  1  p.  o.c* 
Gen.  lstM..  $10,000,000  g.,  s.f.  not  dr*n.Ce.cfer 

Cleve.  Col.  Cln.  &  Ind.  Consol.  mort.  (see  text) . 
Gen.  consol.  mort.  ($12,000,000)  gold..Us.c*&r 

Indian  &  St.  L.  1st  M.,  in  3  ser.  of  $667,000. Us. o 
2d  M. ($2,000,000), gold, Indianap. to Terre  H  o. 

Cl.Cin.Ch.<feSt.L.,  White  Wat.  Val.  Div,  1st,  g.Ce.c* 
Spr.  <teCol.  Div.  (Col.  8p.  &  Cin.),  1st  M.,  g.Ce.c* 
Cairo  Division  1st  M.,  $5,000,000,  gold  ..Ce.o* 
8t.  L.  Div.,  coll.  tr.,g.  ($351,000  in  s.  f.)Ce  c&r 
Cin.  Wab.  &  Mich.  Div.  1st  mort.,  gold. ..llg.o' 
Gen.  mort.  100  year  for  $50,000,000  g.Me.o'Ar 
Obligations  fob  Pbopbietabt  Lines. 

Cincinnati  Sandusky  &  Cleveland— Pref.  stook... 
Consol.  (now  1st)  M.  ($3,000,000)  gold. ..AB.o 

Cent'l  Indiana,  1st  M.,  $4,000,000,  g  ,  guar.Ce.. 

Ch.I.&St.L.8.L..lstM., $3,000,000  g.,gu.Ce.c*&r 

Springf.  Union  Depot,  1st  M.,  $300,000,  guar 

Lonisv.  &  Jeffersonv.  Bridge  1st  M.— See  that  Co. 


Miles 

of 
Road. 


86 
"26 

177 

188  | 

175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1,021 


170 

12S 
45 


Date 

of 
Bonds 


1904 
1901 
1871 

1893 

1887 
1900 
1900 


1880 
1886 
1874 
1884 
1869 
1882 
1890 
1890 
1890 
1890 
1891 
1893 


1888 
1903 
1903 
1903 


Size,  or 

Par 
Value. 


$100 

100 

1,000 

1,000 

1,000 

50 

1,000 

100 

500  &c 

1,000 

1,000 

100 

100 

1,000 

l.OOO&c 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

l.OOO&c 
1,000 
1,000 

50 
1,000 

1,000 


Amount 
Outstanding 


$3,000,000 

2,000,000 

1.200,000 

1,000,000 

1.800,000 

750.000 

650.000 

4,000,000 

1,800,000 

1,023,000 

723,000 

27,997,700 

10.000,000 

668,000 

7,599,000 

4,138,000 

3,205,000 

2,000,000 

500,000 

650.000 

1,103,730 

5,000.000 

10,000,000 

4,000,000 

18,749,000 

428,997 

2,571,000 

1,500,000 

2,500,000 

(?) 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 


See  text. 
5  in  1903 

5 

4 

7 

6 

5  g. 
2  in  1903 

5  g. 

4  g. 

4g- 

4  in  1904 

5  in  1903 

6 

4g. 
7  or  6  g. 

I8" 
6g. 

I* 

4 

4 

4 

4 


g. 

g- 
g< 

g- 
g- 


6 

5  g. 
4g. 
4g. 


When 
Payable 


Text. 

Q.-M. 
M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
M.  &  8. 
F.  &  A. 
F.  &  A. 

M.  &  8. 

Q.-J. 
M.  &  N. 

Q.-F. 
J.  &  D. 
J.  &  J. 
Various 
M.  &  N. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  <&  N. 
J.  &  J. 
J.   &  D. 

M.  &  N. 
J.  &  J. 
M.  &  N. 
A,  &  O. 


Where  Payable,  and  by 
Whom. 


Cincinnati. 

do 

New  York,  Blair  &  Co, 

N.  Y.,  Guaranty  Tr.  Co. 

N.  Y.,  Winslow.  L.  &  Co. 

Checks  mailed. 
N.  Y..  36  Wall  Street. 

Checks  mailed. 

Hamilton   Tr.,   B'klyn. 

N.  Y.,  Winslow,  L.&  Co. 

do  do 

N.Y.,J.  P.  Morgan  &  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


New  York. 


Bonds — .frinel 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Deo.  1,  '03,  2% 

June  1, '04,11* 

Sp.'04-Mar.'ll 

July  1,  1951 

June  1,  1921 

July   1,  1904 

Jan.   1,  1943 

Mar.  25,  '04, 1 

Mch.  1,   1927 

Aug.  1,   1940 

Aug.  1,  1940 

Sept.  1. '04, 2% 
July20,'04,li4 
May  1,  1920 
Aug.  1,  1936 
June  1,  1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  1918 
July  1,  1940 
Sept.  1,  1940 
Jan.  1,  1939 
Nov.  1,  1990 
July  1,  1991 
June  1,  1993 

May  1,  '04,  3% 
Jan.  1,  1928 
Nov.  1,  1953 
Apr.  1,  1953 


60,000  (2%)     40,000 
60,000     (2%)  40,000 


23,374 
10.141 


There  will  be  issued  about  $800,000  of  1st  pref.  496  stook,  secured 
by  mortgage  to  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati,  as 
trustee,  on  land  and  1,226  feet  of  traok.  The  rental  for  the  latter  un- 
der lease  to  the  Chesapeake  &  Ohio,  Louisville  &  INathville  and  Cin- 
cinnati Hamilton  &  Dayton  covers  the  interest  on  the  utock.  V.  79. 
p.  212.  President,  Geo.  W. Stevens— (V.  77, p.  450,  510;  V. 79,  p.  212.) 
Cincinnati  Lebanon  &  Northern  Ry.— Owns  Cincinnati,  O.,  to 
Dodds,  38  miles,  including  6  miles  from  Lebanon  to  Dodds,  leased  to 
the  Dayton  Leb.  &  Cln  RR;  Middletown  Jet.  to  Mlddletown,  O  ,  14 
miles  (former  Mid.  &  Cin.  RR.,  taken  over  Jan.  1,  1903);  total.  52 
miles.  Controlled  by  Penn.  RR.  interests.  Stook  authorized,  $1,500.- 
000:  outstanding,  $993,000.  V.  75,  p.  980.  Of  the  $1,500,000  first 
consol.  4s  of  1902.  guaranteed  prinoipal  and  interest  by  the  Pennsyl- 
vania Company,  $200,000  are  reserved  to  retire  the  5s  due  1916  and 
$400,000  to  purchase  real  estate.  V.  77,  p.  86.  Report  for  1902,  V.  77. 
p.  86.  Year  ending  Deo.  31,  1903,  gross,  $278,225;  net,  $79,715; 
charges,  $74,952.- (V.  77,  p.  86.) 

Cincinnati  &  Licking  River  RR.— (V.  70,  p.  1194.) 

Cincinnati  A:  Muskingum  Valley  RR.— (See  map  of  Pittsburg 
Cincinnati  Chicago  dk  St.  Louis.) — Owns  Morrow,  Ohio,  to  Trinway,  O., 
148  miles;  half  interest  Zanesville  Terminal  RR.,  5  miles,  V.  77,  p.  86. 

In  May,  1904.  it  was  proposed  to  convert  electrically  the  portion  of 
line  extending  from  Trinway  to  Lancaster,  59  miles.    V.  78,  p.  1961. 

Suocessor  on  Aug.  1,  1898,  to  the  Cincinnati  &  Muskingum  Val.  Ry., 
foreclosed  June  29, 1898,  and  purchased  in  the  interest  of  Penn.  RR. 
V.  67,  p.  27.  Of  the  bonds  $400,000  are  reserved  for  future  needs; 
sinking  fund  retires  yearly  one  per  cent  of  those  outstanding,  if  of- 
ferred  at  par  or  less.  The  Pennsylvania  Company  guarantees  the 
bonds,  principal  and  interest.  See  form  of  guaranty,  V.  76,  p,  653. 
Stook,  $2,000,000 ;  par  $100 ;  all  issued.  Dividends:  2  p.  c,  June  25, 
1900;  Deo.  31,  4  p.  c;  1901  to  1903,  both  inol..  2  p.  c.  yearly.  Penn- 
sylvania RR.  owns  $1,318,  000  of  $1,600,000  bonds.  V.  55.  p.  1078. 
Car  trusts,  $224,000  3138,  payable  $22,400  yearly  to  June,  1912. 

Earnings.— Fiscal  year  ends  Deo.  31.    Report  for  1903,  V.  78,  p.  149. 
Yr.end.  Dec.31.       Gross.  Net.       Interest.     Dividends.       Balance. 

1903 $746,628      $170,773    $64,000  (2°/,)  $40,000      $66,773 

1902 645,286        123,374 

1901 574,032        110,141 

Payments  in  addition  to  above  in  1903  were  $48,335  for  additions, 
improvements,  etc.  (against  $33,287  in  1902),  and  $19,729  on  account 
of  car  trusts  and  other  interest. —(V.  78,  p.  1961;  V.  79, p.  149.) 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— (.See  Map  of 
Southern  Ry.)—  Operates  Cincinnati  Southern  Ry.,  owned  by  oity  of 
Cincinnati,  Cincinnati  to  Chattanooga,  Tenn.,  336  m.;  trackage,  2  m. 
In  Jan.,  1903,  the  entire  stock  of  the  Harriman  &  Northeastern  Ry., 
22  miles,  was  aoqulred,  but  road  is  operated  separately.  V.  77,  p.  1743. 

In  1901  lease  was  extended  60  years  to  Oct.  12, 1966;  rental  until 
Oot.  12,  1906.was  modified  beginning  July  12,  1902,  to  $1,050,000 
yearly,  the  remaining  $50,000  per  quarter  to  be  deferred  as  it  accrues 
and  to  be  paid  quarterly  at  rate  of  $40,000  yearly,  with  Interest  on 
deferred  payments  at  3  per  cent;  rental  under  renewal  to  be  $1,050,- 
000  yearly  for  first  20  years,  then  $1,100,000  for  20  years,  thereafter 
$1,200,000.  V.  73,  p.  722;  V.  74,  p.  1251.  Pref.  stook,  5  p.  o.  oum., 
with  no  voting  power,  but  prior  rights  on  dissolution.  V.  74,  p.  528,  829. 

Dividend.— On  pref..  1*4  p.  c.paid  quarterly  Sept.  1,  1902.  to  June, 
1904,  both  inclusive.  On  common,  2  p.  c,  paid  Deo.  1,  1903,  out  of  ac- 
cumulated earnings  to  June,  1903.  Car  trusts  June  30,  1903,  $42,088. 
In  Mar.,  1904,  $1,200,000  equipm't  bonds  were  Issued.  V.  78,  p.  1391. 

Stock.— Common,  $3,000,000,  controlled  in  Interest  of  Southern  Ry. 
and  Cincinnati  Hamilton  &  Dayton  Ry.    V.  61,  p.  26;  V.  65,  p.  1173. 

Latest  Earns.— 11  mos.,  $1903-4.. .Gross,  $6,194,858;  net,  $1,461,894 
July  1  to  May  31.        (  1902-3... Gross,    5,562,305;  net,    1,378,423 

Annual  Repobt.— Report  for  1902-03  was  in  V.  77,  p.  1743,  showing 
gross,  $6,155,454;  net.  $1,506,016  (against  $1,420,810  in  1901-02); 
other  income,  $56,817;  rentals,  $1,099,647;  div.  on  pref.  (5°i2  P-  c.), 
$108,333;  balance,  surplus,  $354,850,  agst.  sur.  $209,134  in  1901-02. 
—(V.  76,  p.  157;  V.  77,  p.  1294,  1743,  2097;  V.  78,  p.  1391,  1961.) 

Cincinnati  Northern  RR.— (See  Map  Cleveland  Oin.  Chicago  A 
St.  L..)— Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (O. 
O.  O.  &  St.  L.),  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  I  m. 

Successor  in  June,  1897,  of  Cincinnati  Jackson  &  Maoklnaw,  fore- 
closed.-V.  65.  p.  621;  V.  72,  p.  338,  1034, 1135;  V.  73,  p.  31.  The  hold- 
ings of  Clev.  Cin.  Ch.  &  St.  L.  are  valued  in  balance  sheet  of  June  30, 
1903,  at  $1,105,387.  V.  75,  p.  454,  457.  STOCK,  $3,000,000  In  year 
ending  June  30, 1903,  gross,  $739,396;  def .  under  oper.  exp  ,  $25,193. 

Prest.,  M.  E.  Ingalls.  See  report,  V.  70,  p.  581.— (V.  74,  p.  326,  378.) 

Cincinnati  Richmond  Sc  Fort  Wayne  RR.— Owns  from  Rich- 
mond, Did.,  to  Adams,  Did.,  86  miles;  leases  5  miles  of  P.  F.  W.  &  C. 
Now  operated  (luly,  1904),  by  Grand  Rapids  &  Indiana  Ry. 
Rental,  net  earnings.  Diterest  is  guaranteed  by  the  Pennsylvania  Co. 
and  Pittsburg  Cln.  Chloago  &  St.  L.  Co.  jointly  (the  P.  C.  O.  &  St.  L. 
taking  the  place  of  the  Cin.  Hamilton  &  Dayton  in  1888).  Stook,  $1,- 
709,313— par,  $50,  of  which  Penn.  Co.  Jan.  1,  1904,  owned 
$1,256,900.  Due  guarantors  Jan.  1,  1904,  $1,427,731. 
Year  end.  Dec.31.    Cross.  Net.  Interest,dkc, 

1903 $604,342  $70,378  126,000 

1902 594,515  124,166  126,000 

Cincinnati  Richmond  &  IUuncle  RR.— See  Chloago  Cincin- 
nati &  Louisville  RR. 


Balance. 
def.$55,622 
def.      1,834 


Clearfield  & :  Mahoning  Ky.—( See  Map  Buf.  Roch.  dk  Pitts .)— Owni 
road,  completed  in  1893,  from  Du  Bois  June,  Penn..  on  Buff.  R.  &  P., 
to  Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate, 
existence  and  renewals  thereof  to  Buffalo  Rochester  &  Pittsburg — 
whioh  see — at  a  rental  payable  in  gold  and  equal  to  6  per  cent  on 
$750,000  stock,  par  $50,  and  5  per  cent  on  bonds,  the  latter  being  guar, 
p.  4  i.,  by  indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  &  Columbus  Railway.— Owns  from  Hud- 
son, O.,  to  Columbus,  O.,  144  miles;  Dresden  branch,  Kilbuck  to  Trin- 
way, 33  miles;  Apple  Creek  branch,  9  miles;  ooal  spurs,  11  miles:  total 
owned,  197  miles;  trackage  Trinway  to  Zanesville,  17  miles.  Owns  a 
fourth  interest  in  Akron  &  Barberton  Belt  RR.,  24  miles.  V.  76,  p.  435. 

Penn.  Co.  took  control  June  1,1899,  purchasing  $2,237,500  of  the 
$4,000,000  stock  (par  $100).  Dividends,  2  p.  0.  yearly,  paid  Sept., 
1901,  to  Mar.,  1904  (M.-S.).  Of  the  1st  consol.  gold  4s  of  1900  (Com- 
mercial Trust  Co.  of  Philadelphia,  trustee),  $1,023,000  are  guar- 
anteed principal  and  interest  by  the  Pennsylvania  Company,  $1,- 
800,000  are  reserved  to  retire  the  general  5s  due  1927:  V.  71,  p. 
390:  V.  76,  p.  653;  V.  77,  p.  1746.  2280.  Report  for  1903  in  V.  78,  p. 
2595,  showed  gross,  $1,629,297;  net,  $372,796;  other  inoome,  $6,506; 
interest  on  bonds,  $160,380;  div.  (2  p.  o.)  $80,000;  bal.,  sur.,  $138,922. 
-(V.  76,  p.  1746,  2280;  V.  78,  p.  2383,  2595.) 

Cleveland  Cincinnati  Chicago  <V  St.  Louis  Ry.— (See  Map.) — 

Road.— Operates  a  system  of  roads  radiating  from  Indianapolis, 
Ind.,  westerly  to  Chloago,  Peoria,  Cairo,  111.,  St.  Louis,  and  east- 
erly to  Sandusky,  Cleveland,  Columbus  and  Oinoinnati,  Ohio,  and 
southerly  to  Louisville,  with  branohes. 


Owned  directly—  Miles. 

Cleveland,  0.,to  Columbus, O..  138 

Gallon,  (_>.,  to  Indianapolis 203 

Delaware  to  Springfield 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute 72 

Harrison  Branch . 7 

Leased — entire  st'k  owned — 
Cinoln.  Lafayette  &  Chic  Ry.—  57 
Cairo  Vinoennes  &  Chic.  Ry.— 

Cairo,  111.,  to  Tilton  &  branch. 267 

8t.  Lou.  Div.  T.  H.  to  E.  St.  L.193 
Columbus  Springfield  &  Cin.— 

Columbus,  O.,  to  Springfield..  45 
(Vhite  Water— Harrison,  Ind.,  to 

Hagerstown,  Did 62 

Cln.  Wabash  &  Mlohlgan  Ry.— 

Benton  Harb.  to  Rushv.  &  Br.249 

Other  lines  (a) 44 

Cinoin.  Sandusky  ACleVe.Ry.— 

Sand'sky,  0.,to  Dayt'n,  O.eto.170 


Leased  and  controlled.         Miles. 
Cincinnati  &  Springfield  Ry.— 

Lud.G've(6m.fr.Cin.)toDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  &  Greensb'g  RR.—  26 

Trackage  into  Cincinnati,  <feo.   32 
Trackage  into  Jefferson ville. )    .Q 

B.  &  O.  S.  W <    °3 

Total  included  in  earns. . .  1,891 

Operated;  earns,  kept  separate — 
Peoria  &  East'n  Ry.  (IT).—           352 
Kankakee  &  Seneoa  RR. —           43 
Mt.  Gilead  Short  Line 2 

Total  of  system  June  30/03.2,287 
Trackage  1)1.  Cent,  into  Chic.  > 

On  percentage  basis $ 

Operates  independently — 

Dayton  &  Un.  RR.  (U) 

Double  traok ....104 

IT  See  this  oompany. 

A  45-mile  cut-off  between  Hillsboro,  111.,  and  Mitchell,  near  St.  Louis, 
under  the  charter  of  the  Chloago  Indianapolis  &  St.  Louis  Short  Line 
will  be  completed  in  Aug.,  1904.  See  General  Financks  below.  V.  75, 
p.  1086;  V.  77,  p.  5 17.    As  to  Central  Indiana,    137  miles,  see  that  Co. 

History,  Etc.— A  consolidation  of  the  Cincinnati  Indianapolis  St. 
Louis  &  Chicago  Railway  Company,  the  Cleveland  Columbus  Cincin- 
nati &  Indianapolis  Railway  Company  and  the  Indianapolis  &  St.  Louia 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  48,  p.  427.  Of 
the  common  stook,  $11,225,400  was  on  Jan.  1,  1903,  owned  by  the 
Lake  Shore  &  Mloh.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  In  both  stocks  by  the  Vanderbilt  family,  being,  it  is  under- 
stood, a  majorityof  the  entire  share  capital.    V.  72,  p.  86. 

The  company  is  also  one-fourth  owner  of  Peoria  <&  Pekln  Union  Ry., 
(through  the  Peoria  &  East.  Ry.),  one-seventh  owner  in  Terminal  RR. 
Ass'n  of  St  Louis  and  two-fifths  owner  of  Indianapolis  Union  Ry.  and 
part  owner  of  Dayton  &  Union,  which  is  operated  independently. 

Capital  Stock.— On  Jan.  1,  1890,  the  common  stook  was  $20,500,- 
000;  it  has  been  inoreased  to  present  figure  to  acquire  stooks  of  lines 
absorbed,  etc  Dividends  on  oommon  steok  were  resumed  in  1900. 
Drv'DS.— '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03  1904 

Com...)    33300     00003     3»«    4       4  4 

Pref...$    s.**1      555     2ia  5555       5      5  Incl.  July,  3% 

Bonds.— The  sinkrng  fund  provision  of  the  Cleveland  Columbus  Cin- 
cinnati dk  Indianapolis  consol.  bonds  (stamped)  has  been  oanoeled.  The 
principal  of  these  bonds  is  payable  In  gold,  but  the  interest  Is  payable 
at  option  of  holder  either  in  lawful  money  at  7  peroent  per  annum  or 
in  British  sterling  at  6  p.  0.  Of  the  Indianapolis  dk  St.  Louis  first  7s 
series  "A"  are  J.  &  J.;  series  "B,"M.  &S.;  series  "C,"M.&N. 

St.  Louis  Division  bonds,  see  deed  of  trust  V.  52,  p.  42-45. 

As  to  the  OincinnatiWabash  dk  Mich.  4  per  cents,  see  V.  52,  p.  718. 

The  100  year  mortgage  of  1893  is  limited  to  $50,000,000.  In  Apr., 
1904,  $22,503,000  general  4s  were  reserved  for  prior  liens  (exoluslve 
of  Cairo  division,  Peoria  division,  Michigan  division  and  the  St.  Louis 
division  west  of  Terre  Haute),  and  $8,748,000  for  equipment,  con- 
struction and  betterments,  etc,  at  the  rate  of  $1,000,000  a  year.  See 
V.  78,  p.  1446. 

General  Finances.— Guarantees  interest  on  Louisville  <k  Jefferson- 
vllle  Bridge  bonds  jointly  with  the  Ches.  <ft  O.  V.  68,  p.  822.  On  June 
30, 1903,  owned  stock  in  Chesapeake  A  Ohio  representing  an  outlay  of 
$2,453,569,  Cincinnati  Northern  RR.  securities  costing  $1,105,387 
and  a  half  interest  in  the  Central  Indiana  Ry.,  costing  $782,765. 
V.  71,  p..398 ;  V.  75,  p.  455 ;  V.  77,  p.  517. 
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Oleve.  Oolumb.  Oin.  dk  Indianap.—Bee  Oleve.  Cm. 
Oleve.  Indianap.  St.  Louis  <&  Chic. — See  Clev.  Cin. 
Oieveland  Lorain  <6  Wheel.— Prel.  stock  $5,000,000. 

Consol.  mort.  (now  1st)  g.    See  text.  Cam o* 

General  mortgage.  $1,000,000,  gold,  red.  105. N.. 

Con.ref.  M.,  $10,000,000,  g.,  red.  at  102ifl.Col.o* 
Oltm.dkM.V.— Con.  M.(now  1st)  $3,000,000,g.Ce.c<fcr 
Olev.  <t  Mar.— 1st  M.,  s.  f.,  not  dr'n,  gold.  guar.F.o* 
Oleve.  <t  PiM»&.— Stock,  7  p.  o.  guar,  by  Penn.  BR.Co 

Special  betterment  stock,  $10,738,135,  guar.  4% 

Gen.  M.,  $10,000,000,F,  gold  S  igj*  £  *  5    -0,* 
Guar,  p.  &  1.  (end.)  Pa.  &K.  jSerle^O^ D^.o 

Cleveland  Terminal  <&  Valley— Bee  Balt.  &  Ohio. 

Ooahuil*  dt  Pari/U-lBt  M.,  gold,  $2,500,000 o* 

Ooaldk  Cofce— IstM  ,$10,000,000,  gold 

Oolebrookdale—  IstM.  ,$593,400,und.  Read.M.of  96c 
Colorado  Midland— 1st  mort.,  $1 0,000,000. Ce...O* 
Color.  <£  Northwestern— 1st  M.  ,$1,000,000,  g.Us.. 
Colorado  <t  Southern    Common  stock,  $31,000,000 

1st  pref.,  4  per  cent,  non-com.,  $8,500,000 

2d  pref..  4  per  cent,  non-cum.,  $8,500,000 

1st  mortgage,  gold,  $20,000,000 .  Ce o* 

Car  trust  notes  Apr.  30, 1904,  due  monthly 

Col.  Sp.dt  Or.  Cr.D.  Ry.— IstM.  $2,000,000,g.s  f.Ce 

2d  mortgage,  $1,000,000,  gold,  sinking  fund 

1st  consol.  mortaage,  $3,600,000,  gold.OTo.cAr. 
Colorado  <*  Wyoming  Ry.—  1st  M.,  $7,500,000,  gMe 
Col.  Newb.  <£.  Laurent—  1st  M.(  $12,000  p.  m.'sBa. 
Columbia  Southern— 1st  M..  gold,  $2,100,000.N... 

Columbia  dk  Greenville— See  Socthbrn  Br 

Columb.  dkL.  Uieh.— IstM  ,  g  ,  $20,000  p  m.No.*o 

x  Series  "A"  J.  &.  J;  "B"  A.  &  O.;         y  "C"M. 


Miles 

of 
Bo  ad. 


Chic. 
Chic. 

192 
192 
192 
125 
103 


202 
202 
202 

200 

"l3 

259 

26 


1,063 

"75 
75 

171 
75 
70 


&  N.; 


Date 

of 
Bonds 


&  St. 
&  St. 

1893 
1896 
1900 

1888 
1895 


1892 

98'00 

1892 

1900 
1903 

1868 
1897 
1904 


1882 
1899 
'00'03 
1900 
1901 
1902 
1903 
1887 
1898 

1902 
'D"  F. 


Size,  or 

Par 
Value. 


Louis. 
Louis. 
$100 
1,000 
1,000 
1,000 
l.OOO&c 
1,000 
00 
50 
1,000 
1,000 
1,000 

1,000 

1,000 

100  &0 

1,000 

1,000 

100 

100 

100 

1,000 

i"6oo 

1.000 
1,000  / 
1,000 
1,000 
1,000 

1,000 

&  A 


Amount 
Outstanding 


INTEBEST  OB  DIVIDENDS. 


$5,000,000 

5,000,000 

893,000 

950,000 

2,935,000 

1,250,000 

11.261,865 

See  text. 

4,561,000 

4,933,000 

439,000 

2,500,000 
3,750,000 

600,000 
9,151,000 
See  text. 
31,000,000 
8,500,000 
8,500,000 
19.103,000 
1,153,325 
1,916,000 

244,000 
1,156,000 
4,500,000 

899,000 

700,000 

800.000 


Bate  Per 
Cent. 


5  g. 
4!«g. 
5  g- 

43flg. 

7 
4 

4*2  g. 
3!flg. 
3iflg 

2g- 

5  g. 
4  In  1903 


4g. 


When 
Payable 


A.  &  O. 
J.  &  D. 
J.  &  J. 
See  text 
M.  &  N. 

Q.-M. 

Q.-M. 
x 


A. 

F. 
A. 
J. 
J. 
J. 


A.  &  O 


F.   &  A. 


J. 
A. 
A.  &   O 

M.  &    S 


<k   J. 
&  O. 


& 


M.  &    S. 


Where  Payable,  and  by 
Whom. 


New  York,  2  Wall  St. 

do 

do 

do 

N.Y.,Winslow.Lan.&Co. 

N.  Y..  Farm.  L.  &  T.  Co. 

N.Y.Winsiow,Lan  &Co. 

do  do 

do  do 

do  do 

do  do 

Aug.'02,  notpd.wh.  due 
Elkins,  W.  Va.,  or  Bait. 
Phila.,  Read.  Co.  Office. 

N.  Y.,  Central  Trust. 
1st  coup,  due  J  uly,  '05 


N.  Y.,  Hallgarten  &  Co. 
N.  Y., CentraiTrust  Co. 


N.Y.,  Ch.  Bk.  &  Col.  8p. 
Int.Tr.Co.Den.<feCol.8p. 
N.  Y.,  M.Tr.&CoLSp. 

New  York. 
Safe  Dep.&Tr.Co..Balt 
N.Y.,  N.Y.Sec&Tr.Oo. 

N.  Y.,  No.  Am.  Tr.  Co. 


Bond*-Prinol- 

pal.WhenDae. 

Stocks— Last 

Dividend. 


Oct.,  '96, 1% 
Oct.  1,  1933 
June  1,  1938 
Jan.  1,  1930 
Jan.  1,  1938 
May  1,  1935 
Junel,'04,l% 


Jan.-Oot.-'42 

1948-1950 

Oct.    1,  1942 

Feb.  1,  1930 
Apr.  1,  1919 
June  1,  1898 
July  1,  1947 
July  1,  1954 


Apr.  1, '04,  2% 


Feb.  1,  1929 
To  May,  1908 
Jan.  1,  1930 
Apr.  1,  1921 
Oct.  1,  1942 
Mar.  1,  1953 
July  1,  1937 
Deo.  1,  1948 

Sept.  1,  1922 


The  stockholders  voted  on  Oot.  28,  1903,  to  guarantee  $3,000,000 
Chicago  Indianapolis  &  St.  Louis  Short  Line  By.,  $2,000,00i)  Central 
Indiana  By.  and  $300,000  Springfield  Union  Depot  Co.  bonds.  V.  77, 
p.  510,  517,  769, 1363,  22*0;  V.  78,  p.  1906, 1961. 

Latest  Earnings.— From  July  1  to  May  Si- 
ll mot.—  Gross.  Net.  InL.dkc.        Bal.,  tur. 

1903  4 $19,0   1,211     $3,792,111       $2,628,282    $1,163,829 

1902-3 18,351,749       4,171,365         2,609,602       1,561,763 

Annual   Report.— Annual    meeting   last  Wednesday   lu    Ootober- 
Advance  statement  for  li>03-04  (partly  estim'd)  was  in  V.  79,  p.  101. 
Report  for  1902-03  in  V.  77.  o.  509,  517.    See  also  editorial,  p.  475. 
Tear  end.  June  30—         1904.  1903.  1902.  1901. 

Bllles  operat.  June  30         1,891  1,891  1.891 

Passenger  earns  ..  )  (  $5,778,490    $5,487,506    $4,979,652 

Freight ..>  $21,070,224}  13,234,298    11,920,097    11,640,003 

Mall,  express,  etc. )  (     1,377,973      1,309,469      1,267,835 

Total  earnings... $21  070,224  $20,390,761  $18,717,072  $17,877,490 
Oper'g  exp.  &  taxes.  16,728,147    15,669,431    13,744,920    12,755,638 


.(4)1,119,612(4)1,119,612(4)1,119,572  (3ifl)979,626 
311,261  600,371  567,852 


Net  earnings....   $4,342,077    $4,721,330  $4,972,152  $5,121,852 

Total  net  lnoome $4,502,077    $4,874,041  $5,050,512  $5,249,506 

Interest  on  bonds..  )  «0  Q<s„  ~.A  (  $2,683,3Hft  $2,619,520  $2,685,056 

Rentals,eto |K8W,7Mj        160,678         180,131  231,907 

Dividends  on  pref...    (5)499,925     (5)499.925  (5)499,944  (5)500,000 
Dividend  on  com.. 
Freight  oars,  eto.. 

Balance sur.$19,796  sur.  $99,180  sur.$30,974  sur.$285,065 

Officers  —President,  M.  E.  Ingalls,  Cincinnati,  O.;  Vloe-Presldent, 
J.  D.  Layng,  New  York;  Secretary,  E.  F.  Osborn.  Cincinnati,  O.;  Treas- 
urer, Chas.  F.  Cox,  New  York;   Auditor.  P.  A.  Hewitt,  Cincinnati,  O. 

Directors— wiiliam  K.  Vanderbilt,  Fred'fc  W.Vanderbllt  Chauucey  M.  Depew, 
J.  Plerpont  Morgan,  H.  McK.  Twombly,  James    D.  Layng,  William    II.   New- 
man, Walter  P.  Kllss,  of    .ew  York;  Alexander  MoDonald  and  Melville  B.  In- 
galls.  Cincinnati:  .lamei  Ban.ett .  Cleveland.  O. 
—(V.  77,  p.  2280;  V.  78,  p.  228,  702,  1446, 1906;  V.  79,  p.  101. 

Cleveland  Lorain  6c  Wheeling  Ry.— (See  Map  B.  dt  Oj— Owns 
from  Lorain,  O,  to  Bridgeport, O.,  opposite  Wheeling,  W.  Va.,  158  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Bellaire,  O.,  6  miles; 
total,  192  miles,  and  has  trackage  into  Wheeling. 

History.— This  is  a  consolidation  of  Nov.  23, 1893.  (See  V.  57,  p.979.) 
Operated  sinoe  Feb.  1, 1902,  by  the  Bait.  <fe  Ohio,  which  owns  about  75 
per  cent  of  the  stook.    See  that  oompany  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  pref.  non-cum.,  5  p.o.,  $5,000,000, 
par  $100.  AfterSp.o.on  each,  both  stocks  share  alike.— V.  60,  p.  1058. 

Dividends.— On  preferred  In  1896, 3  p.  o.;  none  since. 

Bonds.— Of  the  $10,000,000  consol.  refunding  gold  4^8.  $5,000,000 
are  reserved  to  retire  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  Improvements,  eto.  V.  70,  p.  230,  480.  About  $1,- 
000,000  oonsol.  5s  of  1893  are  stamped  subject  to  call  at  110.  On  July  1, 
1902,  real  estate  morts.,  $100,000. 

Report.— Report  for  year  ending  June  30, 1902,  was  in  V.  76,  p.  208. 
In  1902  03,  gross.  $3,159,024;  net,  $1,128,416;  other  income,  $3,477; 
charges,  $435,354;   balanoe,  $696,539.-(V.  77,  p.  1294.) 

Cleveland  A  Mahoning  Valley  Ry.— Owns  from  Cleveland' 
O.,  to  Sharon,  Pa.,  81  miles  [57  double  track];  Niles,  O.,  to  New  Lisbon. 
O.,  and  brandies,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y.. 
Penn.  &  Ohio)  till  1962;  rental  $525,967  per  annum.  Coupon  Interest 
Is  J.  &  J.,  registered  Interest.  O.-J.  Stock  Is  $3,259,200,  of  which 
$2,758,250  Is  held  by  "Atlantic  First  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  London.  Dividends  in  1897,  13%  p.  c;  1898  to  1903, 
both  Inclusive,  13 **  p.  o.  yearly.— (V.  63,  p.  968.) 

Cleveland  6c  Marietta  Ry.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch  7  miles,  Zoar,  O. ,  to  Canal  Dover,  leased. 
Pennsylvania  Co.  obtained  control  In  Nov.,  1893,  having  purchased 
about  two-thirds  of  the  stock,  and  took  charge  Jan.  1,  1900,  the  net 
revenue  over  operating  expenses,  taxes  and  interest  on  bonds  being 
returned  to  the  company.  Stock,  $2.000,000— par  $100.    V.  69,  p.  1345. 

Bonds.— Guaranteed  prln.  and  Int.  by  Penn.  Co.  Sink,  fund  1  p.  o. 

Earnings— Report  for  1902  in  V.  77,  p,  87.  In  1903,  grosp,  $783,708; 
net,  $164,938;  other  inoome,  $801;  int.  on  bonds,  etc, $14^,233;  bal., 
but.,  $23,506.    In  1902  gross,  $696,051;  net,  $133,417.— (V.  77,  p.  87.) 

Cleveland  6c  Pittsburg  RR.— (See  Map  Pennsylvania  Railroad. 
Cleveland,  0.,to  Rochester,  Pa.,  124  miles;  branches— Bayard,  0.,to  New 
Philadelphia,  31m  ;  Yellow  Creek  to  Bellaire,  43  m.;  other,  3m.;  track- 
age, Booh  aster  to  Pittsburg  (Pitteb.  Ft.  W.&  Chic),  26  m.;  total,  227 m. 

Lease— Leased  for999 years,  Dec.  1, 1871,  to  Penn.  BB.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Bental,  7  p.  c  on  $11,226,300  stock 
Interest  on  bonds  and  organization  expenses.  The  stockholders  voted 
on  May  19,  1904,  to  authorize  $10,738,135  "special  guaranteed  bet- 
terment stock"  (i-ubordinate  to  the  present  outstanding  stock  as  to 
dividends  onlj),  with  dividend*  of  4  p.  c.  guaranteed  by  tne  Penn.  BB. 
and  issued  from  time  to  time  for  improvements.    V.  78,  p.  1222. 

Bonds.— Generals  are  all  equally  seoured;   guaranty.  V.  56, p.  604. 

Earnings.— In  1903  gross  earns.,  $7,470,844;  net,  $2,^81,217;  profit 
to  lessee  was  $1,327,870.-(V.  75,  p.  134,  793;  V.  78,  p.  1222.  1961.) 

Cleveland  Terminal  6c  Valley  RR.—- See  Map  Baltimore  A 
Ohio.     Owns  from  Cleveland,   Ohio,  to  Valley  Junction,  75  miles; 


branches,  7  miles;  yard  track  and  sidings,  87  miles.    Successor,  per 
plan  in  V.  60,  p.  437  and  V.  61,  p.  70,  to  Valley  By,  foreclosed  in  1895. 

Stock— Of  the  $5,200,000  common  (par  $50)  B.  &  O.  owns  $4,594,300 
eommon  and  of  the  $2,200,000  preferred,  $949,200;  par  $100. 

Bonds— The  first  mort.  bonds  are  guaranteed,  prlnoipal  and  interest, 
by  the  B.  &  O.,  endorsed;  interest  is  paid  regularly  from  earnings.  A 
majority  is  stamped  as  subject  to  call  on  60  days'  notice  at  par  and 
interest  on  or  before  May  1,  1904.— V.  71,  p.  913.  Car  trust  lease  war- 
rants (5s),  $192,000,  due  $27,000  May  1  yearly  to  1909,  inclusive. 

Earnings.— Year  1902-03,  gross,  $1,124,755;  net  lnoome,  $369,681 
Interest,  eto..  $262,849;  surplus.  $106,832,  all  applied  to  construction 
and  purchase  of  property.— (V.  76,  p.  209.) 

Coalinlla  Sc  Pacific  Ry.— Saltlllo  to  Torreon,  Mexloo,  200  miles; 
completed  Aug.,  1902.  On  Aug.  10,  1903,  John  W.  Hardenburg  of 
Jersey  City  and  Luoian  T.  Boss  of  New  York  were  appointed  receivers. 
Latter  were  authorized  to  borrow  $50,000.  V.  77,  p.  349.  Stook, 
authorized,  $1,500,000;  all  outstanding;  par  of  shares,  $100.  Mort- 
gage trustee,  New  Jersey  Title  Guarantee  &  Trust  Co.  See  V.  72,  p. 
872.  Pres.,  A.  W  LUUendahl ;  Treas.,  H.  T  Lllliendahl,  15  Exchange 
PI.,  JerseyClty,  N.  J.-(V.75,  p.  341, 1086;  V.  77,  p.  349.) 

Colebrookdale  RR.— Pottstown  to  Barto,  Pa.,  12-84  miles. 
Leased  to  Phila.  &,  Beading  By.  Common  stook,  $297,215;  par  $50. 

Coal  6c  Coke  Ry.— Projeoted  from  Elkins,  W.  Va.,  to  Charleston, 
W.  Va.,  about  180  miles,  of  which  Charleston  to  Otter,  64  miles,  are 
In  operation;  the  balanoe  is  to  be  completed  In  the  spring  of  1905; 
about  30  miles  being  operated  in  July,  1904.  About  100,000  acres  of 
coal  lands  are  owned  along  the  line  of  the  road.  A  consolidation  on 
Sept.  1, 1903,  with  the  Charleston  Clendennin  &  Sutton  RB.;  V.  77, 
p.  249,  823.  Stock  authorized,  $10,000,000  outstanding  A.pril  1,  1904, 
$3,600,000.  Tne  mortgage  covers  the  road  and  coal  lands;  V.  78,  p.  47. 
Year  ending  June  30,  1903  (64  miles  ,  gross,  $202,037;  net,  $8"/ ,304; 
total  deductions,  $105,299;  bal.,  sur.,  $17,^95.  Pres.,  H.  G.  Davis, 
Elkins,  W.  Va.;  Treas.,  Arthur  Lee,  Elkins,  W.  Va.;  Sec,  O.  M.  Hend- 
ley,  Washington,  D.  C— (V.  78,  p.  47.) 

Colorado  Midland  Ry.— Owns  from  Colorado  Springs  to  New 
Castle,  Col.,  through  Busk-Ivanhoe  tunnel,  234  miles,  including  Snow- 
den  to  Leadville,  8  m.,  not  operated;  Jerome  Park  branch,  15  miles; 
Aspen  branch,  18  m.;  total  owned,  267  miles.  Leases  New  Castle  to 
Rifle  Creek,  14  miles,  and  Rio  Grande  Junotion  RR.,  Rifle  Creek,  Col., 
to  Grand  Junotion,  63  miles;  total  owned  and  leased,  344  miles. 

Organization.— Successor  Oot.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganised  per  plan  in  V.  64,  p.  1224,  1226. 
In  May,  1900,  a  majority  of  stock  was  purchased  in  the  Joint  Interest 
of  the  Colorado  &  Southern  and  Denver  &  Rlo  Grande,  v.  70,  p.  686, 
791,  997, 1290;  V.  71.  p.  28;  V.  73,  p.  1111.  No  stock  Is  held  by  the 
puDltc    Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.— In  June,  1900.  the  $6,250,000  2,  3,  4s  were  made  full  4  per 
oent  bonds,  and  the  right  to  issue  $500,000  prior  lien4s  was  waived; 
V.  70,  p.  1290;  see  also  V.  71,  p.  139.— iV.  72,  p.  821.) 
Trs.  end.  June  30—  Gross.  Net.       Mite.  inc.   Charges.       Balance. 

1902  3 $1,962,645    $336,610    $41,408    $466,040  df.$87,992 

1901-2 2,162,286      492,866      41,615      514,458  sur.  20,023 

'  Officers.— President,  Frank  Trumnull;  Vice- Pres.,  Geo.  W.  Kramer; 
Treas.,  H.  B.  Henson;  Sec,  Harry  Bronner,  74  Broadway, New  York. 

Directors.— Grenville  M.   Dodge,  Edwin  Hswley,  B.C.  Henderson, George  J. 
Gould.  Edwin    Gould,  Winslow    S.    Pierce,  Harry  Bronner,  H.  T.  Jeffery  and 
Frank  Trumbull. 
-<V.75.p.  665;  V.  77,  p.  2035,2389.) 

Colorado  ic  North  western  RR.— Boulder  to  Ward,  Col.,  26 
miles.  Successor  of  the  railway  company,  sold  In  foreclosure  May  4, 
1904.  Stock,  $l.0<>0,000,  all  outstanding.  Of  the  bonds,  *6u0,O<>0 
has  been  Issued,  the  recnumlug  $100,000  to  be  used  to  build  about  32 
miles  of  extensions  to  ore  fields,  including  one  from  8unshlne  to  El- 
dora,  22  miles,  to  be  completed  D(c,  1904.  V.  78.  p.  1961;  V.  79,  p. 
212,  268.  Year  ending  June  30.  1903,  gross,  $54,481;  net,  $5,408. 
President,  S.  B.  Dick.  Meadville,  Pa.;  Vice-Pr-s.  ;md  Gen.  Mgr.,  Robert 
Law;  Sec.  and  Treas  ,  W.  B.  Hayes.— (V.  78,  p.  620, 1781,  1961;  V.  79, 
p.  212,  268.) 

Colorado  6c  Southern  Ry.— {See  Map.)— Operates  from  Orln 
Junotion,  Wyoming,  through    Colorado  to  Fort  Worth,  Texas,  viz.: 


lA"t*   turned.  Miles, 

Cheyenne  to  Orin  Junction 164 

Denver  to  Bessemer  J unct ,  Col...  128 
Denverto  Lead  v.  (narrow  gauge).  151 
Como  to  Baldwin  Mine  (  do  ).  131 
Trinidad,  Col.,  to  Texas  State  line    135 


AHlM 

Other  lines,  br.,  etc.  (106  nar.  gau.)    804 
Trackaot— Pueblo  to  Walienburg 
(Denver  &  ltlo  Grande) 68 


Total  owned  and  leased 1,121 


also  has  large  interest  in  Fort  Worth  &  Denver  City  Ky.,  458  miles. 

Has  traffic  and  trackage  agreement  with  Union  Pad rtc,  connecting 
the  Cheyenne  &  Nor.  Division  with  the  system  at  Greeley  and  Denver; 
also  over  Atohlson  tracks,  Denver  to  Pueblo,  Col.    V.  69,  p.  179. 

Organization.— Succeeded  on  Jan.  11,  1899,  per  plan  in  V.  67,  p. 
748,  the  Union  Pacific  Denver  &  Gulf  and  Denver  Leadville  &  Gun- 
nison. Owns  a  large  majority  ol  the  common  stook  of  Fort  Worth  A 
Denver  City  By.,  which  see.  Colorado  Midland  Is  controlled  Jointly  by 
Colorado  &  Southern  and  Bio  Grande  Western.  V.  70,  p.  739.  In  Mar., 
1902,  Edwin  Hawley.  President  of  Minneapolis  &  St.  Louis  BB.,  and 
associates,  acquired  control.    V.  74,  p.  679,727. 

Voting  Trdst.— All  classes  of  stook  are  vested  in  the  voting  trus- 
tees, Grenville  M.  Dodge,  Frederlo  P.  Oloott,  Harry  Walters,  Henry 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  note 
on  first  page  of  tables. 


Colun.bua  A  Toledo— See  Hocking  Valley  By. 

Columbus  <£  Xenia — Stock,  8  per  cent  rental 

Oonibinalion  Bridge  (Sioux  Oily,  la.)— 1st  M.... 

Concord  <&  Olaremont  (N,  H.)— 1st  mortgage o 

Concord  <k  Montreal— Stock,  Class  I.  (B.  C.  &  M.  pf.) 

Btock,  Class  II  (B.  C.  &  M.  new) 

Stock,  Class  III.  (B.  C.  &  M.  old  stock) 

Stock,  Class  IV.  (Concord)  $6,000,000  auth.  Text 

Bost.  Con.  &  Mon.  improvement  mortgage c 

Concord  &  Montreal  con.  M.  for$5,500,O00.BB.o* 

Debenture  bonds,  $1,150,000,  currency C 

Do  do       $500,000,  Int.  guar 

Concord  <6  Ports.— Stock,  7  p.c.  rent'l,  99  yrs.  Cono'd 

Conn.  <6  Possum. — Pref .  stock,  6  p.  o.  rent'1,99  yrs.o* 

1st  mortgage  $1,900,000,  gold o* 

Massawippi  st'k,  guar.same  div.  as  Conn.  &  Pass. 
Newport  &  Bichford  1st  mort.  guar,  by  C.  &  P.c* 

Connecticut  Rivei — Stock  ($2,670,000  authorized).. 

Bonds,  not  mortgage,  for  $1,000,000,  gold c 

Bonds,  not  mortgage 

do  do       

Connecting  (Phila .)— 1st  M.,  gu.  p.  &  i.  Pa.  BE.  en.  o 
Phil.  Germ.  &  Chest.  Hill  1st  M.,  gu.  by  Fa.  B.y.r 
3^  per  cent  gold  mortgage,  $5,000,000 

Oooperstnwn  <&  Su*q  Val.— 1st  M.,  $200,000,  Int.  gu. 

Copper  Mange— 1st  mortgage,  gold  (see  text) 

Cornwall  <&  Lebanon — Stock 

1st  mort.,  $800,000.  red.  at  par  beginning  1906.r 

Oorvallis  <£  Eastern— 1st  mort. ($11,250,000).  Ce.o* 

Cuba  Eastern— 1st  mortgage,  $1,000,000,  g.  K...C* 

Cuba RR  —  1st  M.,  gold,  $20,000 per  mile.OTo.cfer 

Cumberland  <6  Pennsylvania — 1st  mort.,  g.,  gu.G. . 

Cumberland  Valley— Common  stock 


Miles 

of 
Road. 


55 
"71 


166 
262 


40^ 

iio 

37 
22 
80 


6-75 

7 

36 

19ia 

105 

26 

26 

"43 

376 
57 


Date 

of 
Bonds 


1895 
1894 


1881 
1890 
97-'99 
1900 


1893 

1881 

1893 
1901 
1903 
1864 
1883 
1902 
1888 
1899 

1891 

1898 
1903 
1902 
1891 


Size,  or 
Par 

Value. 


$50 

500&C 

1,000 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

100 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100,  Ac. 

500,  &o. 

50 

100  <fec 

1,000 

1,000 

1,000&0 

1,000 

50 


Amount 
Outstanding 


$1,786,200 

500,000 

500,000 

800,000 

540,400 

459,600 

5,647,600 

500,000 

5,000,000 

1,050,000 

462,000 

350,000 

2,500,000 

1,900,000 

400,000 

350,000 

2,630,000 

1,000,000 

290,000 

969,000 

203,000 

1,000.000 

788,000 

200,000 

2,025,000 

800,000 

766,400 

2,115,000 

850,000 

4,978,000 

1,000,000 

1,292,950 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
5 

4*s 
7 
7 
7 
7 
6 
4 
3  is  &4 
3ia 
7 
6 

%* 
5 
10 
4g. 
3ia 
3ia 
6 

4ia 
3ia  g. 
5 

5  g. 
6  in  1903 
5 

4  g. 
6g. 

5  g. 
5  g. 

8  in  1903 


When 
Payable 


Q.-M. 
J.  <fe   J. 

J.   &   J. 

Q.-J. 

Q.-J. 

Q.-J. 

Q.-J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.15  &8 
M.  &  N. 
M.15&S 
M.  &  N. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  S. 
J.  &  J. 
M.  &  N. 

Q.-J. 


Where  Payable,  and  by 
Whom. 


Columbus,  O. ,  Treasurer 

N.  Y.,  Hanover  N.  Bk. 

Bost.,N.Bk.of  Redemp. 

See  text. 

do 

do 

do 

B'ston.Faneuil  HallB'k 

Boston  Safe  D.  &  Tr.Co. 

Bos.  S.D.  &  Tr.,  Boston. 

do  do 

Manchester,  N.  H. 

Boston,  S.  Dep.  &  Tr.  Co. 

do  do 

do  do 

do  do 

Boston,  Mass. 

do  do 

do  do 

do  do 

Phila.,  Broad  St.  Stat'n. 

do  do 

do  do 

2dN.Bk.,Coop'st'n  N.Y. 

.Boston,  Mass. 
Co.'s  off.,  Lebanon,  Pa. 
do  do 

New  York  City. 
N.  Y.,  Knick.  Trnst  Co. 
N.  Y,  Morton  Trust  Co. 
Guar.  Trust  Co.  of  N.  Y. 
Phila.  &  Chambersburg. 


Bonds— Prinoi- 
pal,When  Due. 

Stocks— Last 
Dividend. 


J'ne  10,'04,2% 

July  1,  19l5 

Jan.   1,  1914 

Julyl'04,l*% 

July  1*04,1%% 

Julyl'04,1%% 

July  1'04,1%% 

Jan.    1,  1911 

June  1,  1920 

June  1,  1920 

June  1,  1920 

July,  '04,  3ia% 

Aug.  1, '04,  3% 

Apr.  1,  1943 

Aug.,  1904,3% 

Jan.   1,  1911 

July  1,  '04.  5% 

Sept.  1,  1943 

Jan.   1,  1921 

Jan.   1.  1923 

Sept.  15, 1904 

May   1,  1913 

Mar.  15,  1938 

May  1,  1918 

Oct.    1.  1949 

Jan.11,'04,3% 

Apr.   1,  1921 

Feb.  1,  1998 

Mar.  1,  1933 

July  1,  1952 

May   1,  1921 

Apr.  1,  '04,  2% 


Budge  and  J.  Kennedy  Tod  until  Jan.  1, 1904,  and  then  until  the  first 
preferred  stock  shall  have  received  a  4  per  cent  cash  dividend  for 
three  consecutive  years.  The  voting  trustees  may,  however,  deliver 
the  stock  at  any  earlier  date. 

Dividends.— 1st  pref.,  1900,  2  p.  c;  1901, 3ia;  1902,  3ia;  1903, 4  p.*.; 
1904,  April,  2  p.  c. 

Bonds.— The  new  mortgage  is  a  first  lien  on  all  the  road,  equipment 
and  other  property,  $1,050,000  being  reserved  for  the  acquisition  of 
ooal  properties,  etc.,  at  not  exceeding  $300,000  a  year;  $147,000  have 
been  retired  and  canceled.  Statement  to  the  New  York  Stock  Ex- 
change in  V.  68,  p.  1027;  V.  77,  p.  2158. 

Earnings— 11  mos.,  J 1903-4 Gross,  $5,251,990;  net,  $1,301,962 

July  1  to  May  31.     1 1902-3 Gross,    5,586,212;  net,    1,289,452 

Annual  Report.— Fiscal  vear  ends  June  30.  Report  for  year 
1902-03  was  in  V.  77,  p.  1870,  showing: 

Tear  ending  June  30—  1902-03.  1901-02.  1900-01. 

Gross  earnings  $6,142,989       $6,580,327       $4,794,649 

Operating  expenses  &  taxes. . .  4,908,111         4,260,425         3,712,300 

Neteamings  $1,234,878       $1,319,902       $1,082,349 

Total  net  iDCome  $1,293,753       $1,379,362       $1,124,524 

Interest  on  bonds,  etc 796,800  752,603  718,876 

Dividends  on  1st  pref (4%)340,000    (3^)297,500    (3^)297,500 

Balance,  surplus $156,953  $371,759  $235,648 

Officers.— Chairman,  Grenville  |M.  Dodge,  N.  Y.;  President,  Frank 
Trumbull,  Denver,  Col.;  Vice-Pres.  and  Gen.  Man.,  J.  M.  Herbert, 
Denver,  Col.;  Sec  and  Treas.,  Harry  Bronner,  74  Broadway,  N.  Y. 

Directors.— Grenville  M.  Dodge,  Henry    Budge,  Frederic  P.  Olcott,  John  J. 
Emery,  Edward  J.    Berwind,  Edward  C.  Henderson,  Edwin  Hawley.  Norman 
B.  Ream  and  Harry  Bronner,  New  York  City:  Harry  Walters,  Baltimore,  Md.; 
Frank  Trnmbul".  Hans  Winterfeldt,  Denver,  Col. 
—(V.  76,  p.  265; V.  77,  p.  1746,  1870,  2035,  2097.) 

Colorado  Springs  Sc  Cripple  Creek  District  Ry.— Colorado 
Springs  to  Cripple  Creek,  Col.,  46  miles;  branoh,  Cameron  to  Victor,  5 
m.;  other  branches  and  sours,  24  m.;  total,  75  miles,  of  which  59  m. 
steam,  11m.  steam  and  electric  and  5  m.  purely  electric.  Electric  lines 
connect  principal  towns  in  Cripple  Creek  distriot.  Owned  by  the 
owners  of  the  principal  mines  of  the  Cripple  Creek  District. 

Stock,  all  outstanding,  common,  $1,200,000;  preferred,  5  p.  o.  non- 
onm.,  $800,000.  Par  of  shares,  $100  each.  Beginning  Jan.  1, 1901,  a 
sinking  fund  of  5  per  cent  of  gross  earnings  for  preceding  year  can  re- 
tire first  mortgage  bonds  yearly  at  110  for  the  first  15  years,  then  at 
107>a  for  5  years,  then  105  for  the  next  five  years,  then  102ia  for  three 
years,  thereafter  at  par.  Of  the  first  consol.  5s  of  1902,  $2,977,000 
were  reserved  to  retire  the  $1,977,000  first  and  $1,000,000  seoond 
mortgage  bonds;  in  Oct.,  1903,  $756,000  of  the  second  mortgage 
bonds  had  been  retired.    V.  76,  p.  345. 

Earnings.— For  year  ending  June  30, 1903,  gross  earnings,  $884,- 
451;  net  inc.  $469,674;  charges,  $200,373;  sink,  fund,  $44,222;  bal., 
but.,  $225,079.  Pres.,  Irving  Howbert;  Sec.  and  Treas.,  E.  F.  Draper; 
And.,  L.  F.  Linney.— (V.77,  p.  347.) 

Colorado  Ac  Wyoming  Ry.— Hartvllle  to  Sunrise.  Wyo.,  18 
miles;  connections  with  various  lines  at  Pueblo,  Col.,  main  line  and 
sidings,  95  miles;  Trinidad,  Col.,  to  Curatro,  with  spurs  to  mines.  58 
miles;  total,  171  miles.  Colorado  Fuel  &  Iron  interests  own  the  $100,- 
000  stock.    Bonds,  see  table  above.    President,  F.  J.  Hearne. 

Colombia  Newberry  &  Laurens  RR.— Columbia  to  Laurens, 
8.  C,  75  miles.  Stock,  $500,000.  Bonds  were  6b,  but  re-issued  as  3s 
In  1900  under  agreement,  certificates  of  Interest  to  amount  of  40  p.  o. 
of  bonds  being  issued  bearing  interest,  if  earned.  Loans  and  bills 
payable  June  30, 1903,  $63,000. 

EARNING8-11  mos.,  )  1903-4 Gross,  $210,303;  net,  $50,423 

July  1  to  May  31.      S 1902-3 Gross,     179,583;  net,    53,835 

Year  ending  June  30, 1903.  gross,  $192,923;  net,  $50,654;  charges, 
$34,457;  bal.,  but.,  $16,197.    President,  W.  G.  Childs,  Columbia,  8. 0. 
Columbia  Southern  Ry.— See  Surr,  for  Jan.,  1903. 
Columbus  Hock.  Valley  &.  Tol.— See  Hocking  Valley  Ry. 

Columbus  &.  Lake  IUIchlgau  RR.— Owns  Lima,  O.,  to  Defi- 
ance, 40  miles.  Successor,  Aug.,  1902,  to  Col.  Lima  &  Milw.  RR.,  fore- 
closed. V.  75,  p.  289,  1147.  Extension  proposed  in  1904  from  Lima  to 
West  Mansfield,  O.,  40  miles,  at  a  connection  with  Toledo  &  Ohio  Cen- 
tral. Stock  authorized,  per  mile,  $10,000  each  of  common  and  4  p.  o. 
non-cumulative  pref.;  par,  $100.  Bonds,  see  table  above.  President, 
Geo.  A.  Garrettson;  Treas.,  E.  Hope  Norton,  33  Wall  St.,  N.Y.— (V.  76, 
p.  804). 

Col.  Sand.  &  Hocking  RR.— Foreclosed  In  1902.— (V.  75,  p.906.) 

Columbus  A-  Southern  Ry.— Lancaster  Junction,  O.,  at  a  con- 
nection with  the  Penn.  RK.to  South  Bloomingville,  34  miles.  Sue. 
cessor  of  the  Columbus  Wellston  and  Southern  RR.,  sold  In  fore- 
closure to  J.  G.  Reeves  and  associates  of  Lancaster,  O.,  on  Deo.  4, 1 901. 
V.  73,  p.  1206;  V.  75,  p.  184.    Stock  auth.,  $2,000,000.— (V.  75,  p.  239.) 

Columbus  Term.  A  Transfer  RR.— V.  78,  p.  286. 

Columbus  &.  Xenia  RR.— Owns  from  Columbus,  O,,  to  Xenia,  O., 
55  miles.  Operated  as  a  division  of  the  Little  Miami,  and  Is  leased  for 
99  years  from  December,  1869,  in  connection  with  that  road,  to  the  Pitts- 
burg Cincinnati  Chloago  &  St.  Louis,  whioh  pays  8  per  cent  on  stock. 
The  lease  is  guaranteed  by  the  Pennsylvania  RR.  Co.  In  March,  1901, 
the  additional  dividends,  2.  p.  c.  per  annum,  from  assets,  was  discon- 
tinued for  the  present.— (V.  72,  p.  532.) 


Combination  Rrldge  (Sioux  City,  la.)— Owns  steel  bridge 
1,940  feet  long  over  Missouri  River,  with  approaches,  1  mile,  used  by 
railroads  and  street  cars  and  as  a  highway. 

Stock,  $1,500,000,  all  common  and  all  outstanding.  Mort.  trustee, 
Union  Trust  Co.,  Indianapolis,  Ind.  Pres.,  Jos.  O.  Head,  Latrobe,  Pa.; 
Secy.,  F.  L.  Eaton,  Sioux  City,  Ia.-(V.  78,  p.  102,  286.) 

Concord  &  Montreal    RR.— From  Nashua,   N.   H.,   via  Con- 

oord,  Plymouth,  etc,  to  Groveton  and  the  White  Mountains,  450 
miles  in  all,  (inoluding  Manchester  &  Keene,  30  miles,  owned  Jointly, 
414  miles;  35  miles  double  track.  A  branoh  from  Concord  to  Man- 
chester, N.  H.,  17  miles,  to  be  operated  electrically,  was  completed  In 
Aug.,  1903);  $462,000  bonds  have  been  issued  therefor.  V.  71,  p.  698, 
751;  V.  74,  p.  727.  June  29, 1895,  leased  to  Bos.  &  Maine  for  91  years 
at  rental  of  7  p.  o.  per  annum  on  all  stock.  The  stockholders  voted  on 
April  8, 1903,  to  purchase  the  Oonoord  Street  Ry.,  and  to  Issue  $500,- 
000  stock,  of  whioh  $250,000  Class  4  sold.— (V.  78,  p.  228,  286.) 

Concord  &  Portsmouth  RR.— Owns  Portsmouth,  N.  H.,  to 
Manchester,  N.  H.,  40^  miles.  Leased  to  Conoord  RR.  In  1862  for  9i> 
years;  rental,  $25,000;  7  p.  c.  on  stock  and  organization  expenses,  and 
so  operated  by  the  Boston  &  Maine. 

Connecticut  &  Passumpsic  Rivers  RR.— White  River  Juno., 
Vt.,  to  Canada  Line,  110  in.;  leases  999  years  Massawippi  Valley,  37  m. 

Lease.— From  January  1,  1887,  leased  to  the  Boston  & 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  <fe  Passumpsio  stock 
5  per  oent  till  January,  1897,  inolusive,  and  6  per  cent  thereafter. 

Sectjritdss.— Massawippi  stook  receives  same  dividends  as  stook  of 
lessee,  and  $400,000  of  ft  [not  inoluded  in  the  amount  outstanding 
Is  pledged  as  part  seourity  for  4s  of  1893.  Of  the  $2,500,000 
preferred,  $500,000,  as  also  $50,000  Massawippi  Valley  Ry.  stook, 
are  represented  by  Connecticut  Trust  &  Safe  Deposit  Oo.  of  Hartford 
5  per  oent  trust  certificates,  under  which  the  Vermont  Valley  has  the 
right  for  45  years  from  Aug.  1, 1885,  to  purohase  the  trust  stook  at 
par  and  Interest  and  in  the  meantime  reoeiveB  all  dividends  above  5 
per  cent  per  annum  on  the  stock  deposited  in  trust.— (V.  57,  p.  1040.) 

Connecticut  River  RR.— Owns  from  Springfield,  Mass.,  to 
Keene.  N.  H.,  74  miles  (double  tracked,  36  miles) ;   branches,  6  miles. 

Lease.— Leased  for  99  years  from  Jan.  1,  1893.  to  the  Boston  A 
Maine,  annual  rental  (as  amended  Oct.  10, 1895)  being  10  per  oent  per 
annum  on  capital  stook),  payable  directly  to  the  stockholders  in  semi- 
annual Instalments  Jan.  l  and  July  1,  and  in  addition  thereto  interest 
on  bonds  and  scrip  and  $2,000  for  organization  expenses.  Lessee  payB 
all  taxes,  operating  expenses,  etc.,  but  lessor  to  issue  its  stock  or 
bonds  for  permanent  improvements.— (V.  76,  p.  212.) 

Connecting  Ry.  (Philadelphia).— Owns  from  Mantua  Junction 
to  Frankford  Junction,  Pa.,  7  miles;  Germantown  Junotlon  to  Chest- 
nut Hill,  7  miles;  branches,  etc.,  23  miles;  total,  about  37  miles.  A 
consolidation  Jan.  1,  1902,  with  the  Philadelphia  Germantown  & 
Chestnut  Hill  and  other  roads.  V.  73,  p.  390.  Stook  authorized,  $5,- 
800,000;  outstanding,  $3,613,650;  all  owned  by  Penn.  RR.  Dividends 
paid  in  1902  and  1903, 4  p.  o.  yearly  (J.&D.)-(V.  75,  p.  1354.) 

Cooperstown  A  Charlotte  Valley  RR.— (See  Map  Del.  A 
Hud.)— Owns  Charlotte  Crossing  to  Davenport  Centre,  4*51  miles; 
leases  for  99  years  from  Jaa.l,  1889,  Cooperstown  &  Susque.  Valley 
RR.,  Cooperstown  to  Charlotte  Crossing,  with  branoh  to  Cooperstown 
Jet.,  19-48  m„  guaranteeing  interest  on  latter's  $200,000  5  p.  o.  bonds. 
Stock,  $45,000,  aoqulred  July,  1903,  by  Del.  &  Hud.— V.  77,  p.  88. 

Copper  Range  RR.— Calumet,  Mich.,  to  Mass  City,  with 
branches ;  total,  Oct.,  1903, 105  miles ;  side  tracks,  15  miles.  Stook, 
$2,605,100,  owned  by  Copper  Range  Consolidated  (Mining)  Co.  Bonds 
limited  to  $20,000  per  mile  of  main  line  and  branches  and  $15,000  per 
mile  of  sidings.  Of  the  $2,025,000  bonds  outstanding,  $615,000  were 
in  Jan.,  1903,  held  in  the  treasury  of  the  Copper  Range  Consolidated 
Co.  V.  78,  p.  228.  For  11  mos.  ending  May  31, 1904,  gross,  $466,453; 
net,  $141,896.  Year  ending  June  30,  1903,  gross,  $399,504;  net, 
$179,213;  int.,  $70,500;  bal.,  sur.,  $108,713.  President,  William  A. 
Paine;  Sec.  and  Treas.,  Frederic  Stanwood,  Boston.— (V.  78,  p.  228). 

Cornwall  RR.— V.  74,  p.  1139. 

Cornwall  &  Lebanon  RR.— Owns  Lebanon,  Pa.,  to  Conewago, 
2166  miles;  branches, 4-78  miles.  In  June,  1901,  the  Pennsylvania 
Steel  Co.  acquired  $540,000  stook,  nearly  all  the  remainder  being 
owned  by  the  Laokawanna  Steel  Oo.    V.  72,  p.  1241, 1283. 

Divs.—   J     To  1893     '94  '95.  '96  '97  '98  '99  1900  '01  '02  '03   1904 
(Percent)  (4to  4ia  yrly    24     4     34  4ia5     5ia6      6    Jan.,  3 

1903-4 Gross,  $222,828;    net,  $100,651 

1902-3 Gross,    228.553;    net.    100,826 

Surp.  over  oharges,  11  mos.,  $55,360  In  1903-4,  agst.  $57,371  In '02-3. 

Year  1902-3,  gross,  $253,859;  net,  $104,743;  Interest  and  taxes,  $38,- 
320;  dividend  (6  p.  c), $48,000;   bal.,  surp.,  $18,423.— (V.  72,  p.  675.) 

Corvallls  &  Eastern  RR.— Owns  from  Yaquina  to  Idanah,  Ore., 
142  miles.  Land  grant  was  850,000  aores.  Organized  in  Dec,  1897,  to 
purchase  and  extend  the  Oregon  Central  &  Eastern,  whioh  was  the 
successor  of  Oregon  Pacilic,  sold  in  foreclosure  Deo.  22, 1894.  Stook, 
$11,250,000;  outstanding,  $2,115,000.  Mortgage  provides  for  ex- 
tension eastward  to  Snake  River  in  Malheur  Co. 

Earnings.— In  year  ending  June  30, 1902,  gross,  $128,893;  net; 
$34,522 ;  total  deductions,  $67,220.-(V.  68,  p.  474;  V.  77,  p.  2159.) 

Cotton  Belt.— See  St.  Louis  Southwestern  Ry. 

Council  City  &  feolomon  River  RR.— V.  77,  p.  1746. 


Earnings— 11    mos. 
July  1  to  May  31. 
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RAILROADS. 


ror  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Oumb.  Vol.— (Con.)—  Pref.  stock  ($243,000  2d  pf.) 
2d  (now  1st)  mortgage 

Dayton  dk  Mich..— Com.  st'k  (3!ap.o.  guar.C.H.&D.).. 

Preferred  (8  p.  o.  guar.  C.  H.  &  D.)  endorsed 

1st  mortgage,  guar.  p.  &  1.  end  by  C.  H.  &  D c 

Dayton<£  Union  BB.—  1st M.,s.  f.  (not  dr*n) o 

Dayton  Union  Ry.—  1st  M.,  s.  f.,  oall  at  par.  F 

Dayton  <t  Western— 1st  M.,  guar.  L-  M.  and  O.  &  X.o 

Delaware — Stock ^... 

Gen.  M.,  gold  FP o* 

Delaware  &  Chesapeake  1st  M  ,  assumed,  cur ..c 

Del.  <&  Bound  Br.— Stock— 8  p.  c.  gu.  Fhila.  &  Read. 

let  mortgage 

2d  mortgage,  extended  In  1899 

Delaware  <&  Hudson— Stock  (auth.),  $44,123,600  ... 
1st  H.  on  Pennsylvania  Dlv.  ($  J  0,000,000)  Uno&r 
Schenectady  &  Duanesb'g,  1st  mort.,  assumed  .. 
Adli  ondaok,  1st  M. ,  gold.gu.  p.  &  1.  end.  Us. . o*<fcr 
Equipm't  M.,  $150,000  payable  May,  y'rly.Uam 
Eauiprn't  deb.,  $2,500,000,  $200,000  an'ly,  Jan.  1 

Guaranteed  Bonds. — 
Hud.  Coal  Co.  deb  ,  gu.,  p.  *  1.  end.,  part  due,  y'ly 
Bluff  Point  Land  Improve.  Co.  lstM.,gold,guar.o* 

Chat  Ore  &  I  ,ref.  M.,  call  105.Co c**r 

Albany  &  Susquehan.  RR.,  N.  T.  A  Canada  RR 

Delaware  Lackawanna  <£  Western — Stock 

Con.  M.  now  1st  on  roaa  &  equip  ($10,000,000)  Fo 

Delaware  Md.  A  7a.— Junction  &  B. — 1st  mortgage 
Break.  &  Frank.  1st  m.  to  State,  red.  ait.  Jan. '95. 
Other  mortgages o* 

Delaw.  <£Northampon—  lstM.,  $2,500,0C0,g..s  f.K 

Del.  River  RR.  <k  Bri)dge— 1st  M.,g.,gu.  p.&l.GP.o* 


Miles 

of 
Road. 


82 


142 
32 

"38 

224 

117 

54 

"*27 
27 


14 
57 


Ohate 

194 
39 
19 


10 


Date 

of 
Bonds 


1856 

1871 

1881 
1879 
1899 
1864 

1892 
1882 

1875 
1879 

1877 
1874 
1892 
1899 
1900 

*01-*02 

1890 

1902 

augay 

1877 
1860 
1874 

1903 
1896 


Size,  or 
Par 

Value. 


$50 

500  Ac. 

50 

50 

1,000 

1,000 

1,000 

1,000 

25 

1,000 

1,000 

100 

1,000 

100  &c. 

100 

l.OOO&c 

100  &o. 

1,000 

1,000 

10,000 

1,000 

1,000 

1,000 

&  L.  Pla 

50 

1,000 

All. 

All. 


1,000 


Amount 
Outstanding 


$484,900 
94,000 

2,401,900 

1,211,250 

2,728,000 
225,000 
478,000 
495,000 

2,987,225 
500,000 
400,000 

1,800,000 

1,500,000 

300,000 

41,1  3,600 

5,000,000 
500.000 

1,000,000 
750,000 

1,900,000 

2,855,000 

300,000 

1300,000 

o.  RR,  Utloa 

26,200,000 

3,067,000 

185,000 

200,000 

650,000 

«> 

1,300,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


8 

8  g. 

3*a 

8 

5 

7 

6&f" 

6  In  1903 

4iflg. 
4 
8 
7 
4 

7  In  1903 

7 
6 
4i«  g. 
3*3  g. 
4 

4 

4  g- 
011n.&B 
7  in  1903 

7 

3 

3 

4 

5g. 

4g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Q.-J. 
A.  &  O. 
A.  &  O. 

Q.-J. 
J.  &  J 
J.  &  D. 
J.  &  J. 
&  J. 
J.  &  J. 
J.  &  J. 
F.   &  A. 

Q.-F. 
F.  &  A. 
M.  &  N. 
Mch. 
&  S. 
M.  &  S. 
M.  &  S. 
M.15&N 
J.   &   J. 

M.  &  N. 
J.  A  J. 
J.  &  J. 
lng.RR., 

Q.-J. 
M.  &   S. 
J.   &   J. 
J.   &   J. 


£ 


J.   &  J. 

F.   &  A. 


Phlla.  &  Chambersburg 

do  do 

Cincinnati. 

do 

N.Y.,  Kessler  &  Co.,  Cm. 

N.Y.,  Am.  Exoh.Nat.Bk 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Bank  of  America. 
Checks  mailed. 

Phila.,Broad  StStatlon 
do 

Phlla.,  240  So.  Third  St 

Phlla. ,  Guar.T.A  S.D.Co. 

Phila.,240  So.  Third  St. 

N.Y.Of.,21  CortlandtSt 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Coop.  <fe  Chart.  Val  — 

N.  Y.,  26  Exchange  PI. 
do  do 

Phlla.,  Broad  St.Statlon 
do  do 

do  do 

N.  Y.,  Knlokerb.  Tr.  Co. 
Philadelphia.  Pa. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Apr.  1,  '04,  2% 
Apr.  1,  1908 

Apr.  1,  '03,  l*i 

July  5,  '04,  2% 
Jan.  1,  1911 
Deo.  1,  1909 
July  1,  1949 
Jan.  1,  1905 

Jan.  1,  '04,  3% 
July  1,  1932 
Feb.  1,  1912 

May20.'04,2% 
Aug.  1,  1905 
Aug.  1,  1905 

J'ne  15,'04,1% 
Sept.  1,  1917 
Sept.  1,  1924 
Deo.    1,  1942 

Yearly  to  1909 
1905  to  1914 

May  1,  '05-18 
Jan.  1,  1940 
Jan.   1,  1943 

See  those  cos. 

J  u!y  20/04,1% 
Sept.  1,  1907 
Jan.  1,  1933 
Jan.   1,  1933 

Overdue. 
Mar.  1,  1953 
Aug.  1,  1936 


Cuba  Eastern  RR.— To  be  oompleted  May  15, 1904,  from  Grana- 
dillo  Bay,  on  south  coast  of  Cuba,  northwest  via  Guantanamo  to  forest 
lands  owned  by  the  Cuba  Hardwood  Co.,  43  miles;  extension  to  La 
Maya.  30  miles,  is  to  be  begun  In  1901;  to  be  extended  eventually  to 
Nipe  Bay,  on  the  north  shore  of  Cuba;  also  branch  to  be  built  from 
a  point  near  Guantanamo  easterly  to  Baraoao.  Has  five-year 
contract  with  Cuba  Hardwood  Co.  V.  76,  p.  1355.  Stock,  $2,000,000, 
all  outstanding  Bonds  (see  above),  $411,000  outstanding  Oct.,  1903. 
Pres.,  H.W.  Bennett.  Office,  79-81  Wall  St..  N. Y.-  (V.  76,  p.  1355  ) 

Cuba  RR.— Operates  from  Santa  Clara,  Cuba,  to  Santiago  de 
Cub*,  356  miies,  of  which  Santa  Clara  to  San  Luis,  336  miles,  is 
owned  and  balance  controlled;  also  owns  branches,  Zaza  Jot.  to  Sanotl 
Spirltus,  9  miles;  Alto  Cedro  to  the  Bay  of  Nipe,  31  m.;  total  owned, 
376  miles;  controls  Ponupo  branoh,  12  miles,  and  leases  Jucaro  to 
San  Fernando,  42  miles;  total  operated.  450  miles  See  V.  75,  p.  1 147, 
1347.  Road  opened  Deo  8. 190i  Sir  William  C.  Van  Home  is  prom- 
inently Identified  with  the  enterprise. 

Stock  authorized.  $10,000,000  each  of  common  and  6  per  cent  non- 
oum.  pief.;  outstanding,  common.  $6,126,000;  pref  ,  $10,000,000;  par 
of  shares,  $100.  Bonds,  see  table  above.  President.  Franklin  B. 
Lord;  Sec,  Chas.  J.  Fay;  Treas.,  James  I.  Burke.  Offloe,  83  Montgomery 
8t,  Jersey  City,  N.  J.;  80  Broadway,  N.  Y.— (V.  75,  p.  1147, 1307.) 

Cumberland  Ac  Pennsylvania  RR.— Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  whloh  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  390.  Stock,  $1,500,000;  par,  $100.  For  year 
ending  June  30,  1901,  gross,  $812,077;  net,  $364,492  ;  charges,  $93,- 
202;  dividends,  $82,968;  bal.,  sur.,  $188,322     In  1899-0,  net, $164,102. 

Cumberland  ValleyRR.— Owns  from  Harrisburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distanoe  of  116  miles).  It  leases— Cumberland  Valley  &  Martins- 
burg  Railroad,  34  miles;  Dillsburg  &  Meohanlosburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad,  21  miles ;  leases  Cumberland  Valley 
&  Waynesboro  RR  ,  18  miles;  total  operated,  163  miles.  V.  61, p.  152. 
Merger  with  Northern  Central  Ry.  reported  proposed.    V.  77,  p.  1873. 

Stock.  Etc— Pennsylvania  RR.  owns  *975,850  oom.  and  $237,200 
pref.  The  $139,300  8  p  c.  bonds  maturing  Apr,  1, 1904,  were  paid  off. 

Dividends.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
Apr.,  1904,  both  tnclusive,  at  rate  of  8  per  oent  yearly. 

Earnings.  -1  month,       >  1 904 Gross,  $149,750;  net,  $6,783 

Jan.  1  to  Jan  31.  U903 Gross,    125,193;  net,  21,860 

Repobt.— Earnings  entire  line  as  follows: 
Tear.  Gross  Net         Int.,  etc.         Dividends.         BaL.surp 

1903....  $2,019,378    $425,296    $75,232      (8  p.o.)$142,228      $207,836 
1902....     1.25H.501       378,702       62,059      (8  p  o  )    142,228        174,415 

From  surplus  in  1903  $131, 29»  was  appropriated  for  extraordinary 
expenditures.     (V.  70,  p.  5  80;  V.  72,  p.  391.  532;  V.  77,  p.  1873.) 

Dallrtn  Cleburne  Ac  Southwestern  Ry.— Owns  Egan,  on  Mo. 
Kan.  &  Texas  RR.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1,  1902 
Extension  proposed  irom  Egan  to  Dallas,  27  n  lies,  and  from  Cle 
burne  to  Glenrose,  50  miles.  Leased  to  Mo  Kansas  &  Texas  Ry  V. 
76,  p.  48  Bonds  authorized,  $150,0C  0  first  mort.  30-year  gold  5s.  Pres- 
ident, W.  D.  Myers.  Cleburne,  Tex.— (V.  76,  p.  48;  V.  77,  p.  88.) 

Dayton  Ac  JVIlt-blean  n  R.— (See  Map  Oin.Ham.it  Day.  -Owns 
Dayton,  O..  to  Toledo  June,  O.,  141  miles;  trackage  into  Toledo,  l^m. 

Leased  May  1, 1863,  In  perpetuity  to  Cincinnati  Hamilton  &  oayton. 
Rental  Is  Interest  and  sinking  fund  and  8  p.  o.  on  pref.  stook  and  3*9  p. 
c.  on  common  Guaranty  onpreferred  Is  secured  by  mortgage  of  1871, 
but  the  preferred  carries  no  voting  power.  V.  56,  p.  813.  Mortgage  of 
1856  is  held  alive  under  mortg.  of  1881,  which  is  therefore  a  first  lien. 

Dayton  I  ulou  Ry.— Union  depot  at  Dayton,  O.  Used  by  Pitts. 
Cinn.  Ohio.  &  St.  L.,  Cieve  Cinn.  Chlo.  &  St.  L  ,  Clnn  Ham.  &  Dayton, 
Dayton  A  Union  RR  ,  and  Erie  KR.  under  lease  which  provides  that 
intereston  boi  d»  and  otherexpenses*bodlvideabetweenthem  on  train 
basis.  Stock,  $321,0<>o,  all  common.  Pres,,  M.  E.  Ingalls;  Sec,  Ralph 
Peters;  Treas.,  C.  Q.  Waldo.    Ottioe,  Cincinnati,  O— ( V.  73,  p.  1312.) 

Dayton  Ac  I  ulou  RR.— Owns  from  Dodson,  O.,  to  Union  City, 
Ind..  42  miles;  leases  Dayton  to  Dodsdon,  15  miles;  total  operated,  47 
miles.  Operated  by  (Cleveland  Clnn.  Chloago  &  St.  Louis,  whloh,  Jointly 
wrth  the  Cincinnati  Hamilton  &  Dayton,  owns  the  $86,300  stook.  All 
surplus  earnings  over  Interest  goes  to  a  sinking  fund  for  redemption  of 
bonds  at  not  above  100.  Year  ending  Oct.  31,  1903,  gross,  $161,965  ; 
net,  $43,'  62;  other  Income   *7,875;  oharges,  $38,254;  sur.,  $13,383. 

Dayton  Ac  Western  RR.— Owns  from  Dayton,  O.,  to  State  line 
Ind..  88  miles,  and  leases  4  miles  to  Richmond,  Ind.  Leased  from  Jan.  1 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  so  operated 
by  Plttab.  Cln.  Chlo.  *  8t.  Louis.  Under  terms  of  the  lease,  upon  pay- 
ment of  the  D.  &  W.  bonds  the  Little  Miami  will  beoome  sole  owner 
Of  the  D.  &  W.    Of  bonds  $32,000  are  7s.    Stock,  $309,276. 

Delaware  RR.— Shellpot  Crossing,  Del.,  to  Delmar,  Md.,  95-22 
miles;  branches,  <  entrevllle,  Md.,  to  Townsend,  Del.,  35*15  miles;  Clay- 
ton, Del,  to  Oxford  Md.,  54-28  m.:  Seaford,  Del;,  to  Cambridge,  Md., 
32-97  m.;  Masseys.  Del.,  to  Chertertown,  Md.,  20-69  m.;  other  branches, 
10-46  m.;  total,  248  77  miles.    V.  67,  p.  1356. 

Leased  till  May  1,  1927,  to  the  Philadelphia  Bait.  &  Washington, 
whloh  owns  +1,664.475  of  the  stock;  rental  net  earnings — see  V. 
64,  p.  1000.  Dividends  1898  to  1904,  Inclusive,  6  p.  o.  yearly.  In  year 
endinp  Deo  31,  1903.  gross,  $2  000  938;  net,  $485,489;  other  Income, 
9522.45H;  interest  taxes,  eto.,  $115,852;  extraordinary  expenditures, 
$175,000;  dividends  (6  p.  o.),  $179,233;  baL,  sur.,  $37,862.— (V.  68, 
p.  129.) 


Delaware  6c  Bound  Brook  RR.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River,  27  miles ;  branches  to  Trenton,  7; 
second  track  27  miles ;  all  traok  83  miles.  In  May,  1879,  leased  for  990 
yeans  to  Phlla.  &  Reading  RR.  for  $267,000,  paying  interest  and  8  p.  o. 
on  stook;  lease  assumed  by  Phlla.  &  Read'g  Railway.-  (V.  68,  p.  722.) 

Delaware  Ac  Hudson  Co.— i See  M ap. )— Operates  railroad  lines 
from  Wilkesbarre,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  line,  with  branches,  821  miles  in  all.    V.  68.  p  871. 


Ltnes  owned—  Miles 

Lackawanna  &  Susquehanna. .  22 

Valley  RR.  of  Pa 

Honesdale  Branoh 

Scheneotady  &  Meohanloville. 

Cherry  Val.  Sharon  &  Albany 
TSoheneotady  &  Duanesburg.. 

II  Adirondack  Ry 57 

HCooperst'n  A  Charlotte  Val.  24 
Branches  and  spurs 2 


17 
28 
10 
21 
14 


Linesleased — ^SeetKesecos.  Mile*. 

II  Albany  &  Susquehanna 142 

ffNew  YorkA  Canada 150 

II  Rensselaer  &.  Saratoga 192 

Chateaugay  &  Lake  Placid  RR.  80 

flUnlonRR 21 

11  Jefferson  RR.  (traokage) 35 

Other  lines 8 

Total  operated  Jan.  1, 1904.821 
Also  leases  Utloa  Clinton  &  Binsrhamton  and  Rome  &  Clinton  RR., 

44  miles,  sub-let  to  New  York  Ontario  &  Western. 
History.  Etc.— This  company  was  chartered  April  23, 1823.    It  Is 

one  of  the  largest  miners  and  oarriers  of  anthracite  coal. 
Stock.    Stockholders  on  Mar.  7,  1904,  authorized  $10,000,000  new 

stook  making  a  total  of  $44,123,600.    See  "General  Finances"  below. 

Drvn>END8.  5  '84  '85  '86  '87  '88  '89  to*96  '97  to  '00  '01  '02  '03    1904 

8inoe'83.%*    7    6     5     5     6     7  y'rly.     5y'rly.    7     7    7        7 

Dividends  for  1904  fixed  at  7  p.  c,  payable  quarterly.    V.  78,  p.  47. 

Bonds.— In  1899-00  Issued  $4,000,000  equipment  trust  3>«8  and  de- 
benture 4s,  of  whloh  $1,350,000  have  been  paid  and  the  balanoe  Is  pay- 
able $350,000  yearly.  V.  68,  p.  670;  V.  69,  p.  1193;  V.  70,  p.  125.  Chat- 
eaugay Ore  &  Iron  Co.  $1,300,000  bonds  are  guaranteed.  V.73,  p.  1263. 

General  Finances.— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stook  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  five  cents  per  ton  of 
coal  sold  or  $175,000  to  $200,000  per  annum,  to  be  ohargea  against 
Income  account  each  year.  (V.  68,  p.  9^6.  See  ordinance  in  full.  v.  68, 
p.  1180.  Coal  owned  and  controlled  Jan.  1,  1904,  223,293,754  tons. 
In  1900  $200,000  stook  was  retired  from  prooeeds  (es'lmaed)  of  the 
sink  fund;  $141,800  In  1901;  $151,100  In  1902,  $100,000  in  1903,  and 
$2*3  500  in  1904  (to  June  16.) 

Stockholders  In  1904  subscribed  to  $7,000,000  new  stock  at  $135  per 
share.  The  pro -eeds  were  u-ed  as  follows:  to  retire  the  $5,000,000 
New  York  &  Canada  RR.  bonds  maturing  May  1. 1901;  to  pay  tbe  cost 
of  standard-gauging  the  Chateaugay  <fe  Lake  Placid  Ry  and  of  taking 
up$zO0.0o0  of  underlying  bonds,  aggregating  somewhat  over  $2,- 
0DO.0O0.  the  balance  accruing  to  th«  treasury.  The  remalnmg $3,000,- 
000  authorized  will  be  held  for  similar  purposes  In  the  future.  See 
V.  78  p.  583,  935,  1108,  1781. 

Earnings.— Earnings  of  leased  lines  In  New  York  State  for  3  months: 


r-  ilhanu  &  SiMQ  »«". 
1803. 
$1,*  8,367 
5W.S04  4 


^.V.  Y.  <fc  Oanniia.-- ,  r-liens.A  Saratoaa.- 

Itt04.  1W03,  1W(4.  1W03. 

I34*  4  37      $SU0,5i4      $668,424      |608,HOO 

nv.662        1'-&I1  40,110        197,747 

272,874    df.«0.8l9  84*76  df.300,409  dl.186,008 

1903  was  In  V.  78.  p.  984.    Coal  (anthraoite) 


3  tnonth* 
end    Mar.  81.  1904 

Uross        11,385.007 

Net, «82,589 

Sur.  over  chgs.      846,103 

Report.— Report  for 
carried  In  1903,  8,657,966  tons;  in  1902,  4,640,772  tons;  In  1901,  7,- 
571,298  tons. 

Tear  ending  Dec.  31—                        1903.                1902  1901. 

Earnings  of  railroads $13,642,954  $11,050  690  $12,178,683 

Net  (railroads)  5,473,758      4,461,5-0  5,801,602 

Interest,  taxes  and  rentals 2,994.860      2,977,120  2,998,672 

Profit  from  railroads $2,478,898    $1,384,420 

Net  coal  dept *3,910,811      *1,258,363 


$2,802,930 
'1,801,146 


Total  profits $6,389,709     $2,642,783     $4,604,076 

Deduc<-Depreciatlon  of  plant.      $2,290.3-3       $1,000,000 

5%  sink,  fund  on  coal  mined.         184,552  144,907  233,369 

Dividends (7)$2,450 .000(7)2.450,000  (7)2,425,850 


Balanoe,  surplus.. $1,464,794 


$944,409 


$47,876 

'Earnings  of  the  coal  department  In  1903,  $20,543,417;  expenses, 
$16,632,606;  net,  $3,910,811.    In  1902,  $12,320 >04;  net,  $1,258,363. 

Officers.- President,  David  Willcox;  Treasurer,  C.  A.  Walker; 
Secretary,  F.  M.  Olyphant,  21  CortlandtSt.,  New  York. 

Managers—  Robert  M.  Olyphant,  AlexmnW  K.  Orr.  Chunncey  M.  Depew, 
James  \v.  Alexander,  John  Jacob  Actor.  R.  Soroers  Hayej.  Frederlo  Cromwell, 
David  Willcox.  E  Suydam  Gram,  Georue  1.  Wilber.  C.  A  Poabody,  H.  H. 
Harrlman,  James  H.  Hyde.-(V.  78,  p.  47,  61M,  J»M4,  in  8,  12U2, 1781.  1906.) 

Delaware  Lackawanna  &  Western  RR.— f£ee  Map.)—  Oper- 
ates main  line  from  Hoboken,  N.  J.,  opposite  N.  Y.  City,  to  Buffalo, NT  Y., 
410  miles,  with  branohesto  anthraoite  region,  etc.,  555  miles,  viz.: 


Lines  owned —  Miles. 

N.J.  State  line  to  N.Y.  line 114 

Br'nches  to  N'rthumbert'nd.&o.  80 

Lines  leased — 
HMorrls  &  Essex  and  branohes.157 
1TN.Y.  Laokawanna  &  Western. 214 

II Cayuga  <fe  Susquehanna 34 

TIOswegoA  Syraouse 35 

it  Syracuse  Blng.  4  N.Y 81 


Lines  leased — Tl  See  each  00.  Milts. 

II  Utloa  Chenango  &  Susq 97 

TI  Valley  RR.of  N.  Y 11 

H  Warren 19 

^Sussex,  &o 48 

Bangor  &   Portland  Ry.,  &o. 
(V.  72,  p.  435) 75 

Total  operated  Jan.,  1904.  .965 


July,  loo*.! 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Delaware  Susq.  <6  S.  BB.— Stock  (auth.  $1,500,000) 
De.En  dGulf—  lstM.,$2,600,000,g.,red.l03  Mate* 
Denv.Northw.  dt  Pae.— 1st  M.,  $22,500,000,  g.KIe.c* 
Denver  <t  Bio  Qrande—  Stock,  com.,  (see  text). .  .Tr. 
Pref.  stock,  5  per  cent  non-oum.,  $50,000,000. Tr 
1st  cons.  mort.  for  $42,000,000 \  _o1r1    ,,_  n.A_ 

(now  1st  mortgage) £goia..U».o  &v 

Improvement  mort.  ($5,000  per  mile)  g..  tTs.o*<fcr 

Rio  Grande  South'n  1st  mort.,  guar.Ce 

Rio  Grande  Junction  1st  mortgage,  guar..Ce.o* 

Rio  Grande  Western,  1st  M.  g.(V.69,  p.  284)Ce.o* 

1st  cons.mort.,  red.  at  par,  see  text,  gold. Mo. o* 

Utah  Cent.  1st  M.,  guar.    V.  68, v.  724,  g.Mo.. 

Utah  Fuel  Co.,  1st  M.,  $2,000,000,  red.  llO.Mo 

Pleasant  Valley  Coal,  1st  M.,  s.  f.,  red.  llS.Mo 

Denver  <t  Southw.—MiA.  Term.  1st  M.,  g.,  s.  f.F.c* 

Gen.  M.,  $5,500,000,  8.  f..  not  sub),  to  call..N.cv 

New  Securities  to  be  Issued  Under  Plan 

Common  stock,  $2,500,000 

Pref.  stock,  4  p.  c,  non.cum.,  $3,000,000    

Des  Moines  dt  Fort  Dodge—  Common  stock 

Preferred  stock,  7  p.  o.  non-oum 

IstM.  I      secures      5  Series  A.int.  guar.,  snd..F 

Do.  i  both  equally  l  Series  B,  int.  guar., end.. F 

1st  mort.  on  exten.,  Tara  to  Ruthven,  int.  gu. .  F 

D.Mo.Ja.  F.&No.— 1st  M.,$14,000 p.m., g.red.Col.o* 

Des  Moines  Union—  1st  M.  for  $800,000,  gold.Ce.0~ 

Detroit  Grand  Haven  <t  Mil.— 1st,  equip.  M.  gu....o* 

Consol.  mort.,  guar,  (option— see  text) o* 

Detroit  Hillsdale  dt  S.W.— 8t'k,4p.c.rent'l,L.S.&M8. 
Detroit  Grand  Rapids  <£  Western — See  Pebe  Marq 

x  Also  $2,233,000  not  guaranteed. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

50 

56 

1903 

1,000 

1902 

1,000 

■  ■• 

100 

100 

1,667 

1886 

500  &o. 

1,667 

1886 

1,000 

1,667 

1888 

500 

180 

1890 

1,000 

62 

1889 

1,000 

436 

1889 

l.OOO&c 

606 

1899 

1,000&0 

33 

1898 

1,000 

1901 

1,000 

1898 

1,000 

41 

1895 

1,000 

127 

1899 

1,000 

100 

,. 

100 

m 

100 

m         m 

100 

;88j 

1874 

1,000 

1874 

1,000 

55 

1881 

1,000 

75 

1901 

1,000 

4 

1887 

1,000 

189 

1878 

1,000 

189 

1878 

200  &0. 

65 

.  -■• 

100 

UETTE 

RR. 

Amount 


INTERE8T  OR  DIVIDENDS. 


Outstanding11^^ 


$1,500,000 

1,120,000 

See  text. 

38,000,000 

44,400,000 

33,517,000 

6,382,500 

8,335,000 

x2.277.000 

1,900,000 

15,200,000 

13,176,600 

650,000 

880,000 

1,162,000 

478,000 

4,556,000 

2,500,000 
3,000.000 
4,283,000 

763,500 
1,200,000 
1,200,000 

672,000 
1,000,000 

671,000 
2,000,000 
3,200,000 
1,350,000 


6  in  1903 
5g. 


5  in  1904 
4g. 
4*ag. 
S  g 
4 
5 
4 
4 
4 
5 
5 
5 
5 


g- 
g- 
g- 
g- 
g- 
g- 
g- 
g- 
g- 


7  in  1903 
4 

2ifl 
4 
5 
5 
6 
6 
4 


g- 


When 
Payable 


M.  &  N. 
M.  &N. 
M.  &  S. 


J. 
J. 
J. 
J. 
J. 
J. 
J. 
A.  & 


&  J. 

&  J. 
&  J. 
&  D. 
&  J. 
&  D. 
&   J. 


O. 
A.  &  O. 

MAS. 
J.   & 
J.  & 


J. 
D. 


J.    &  D. 


Where  Payable,  and  by 
whom. 


Drifton,  Pa. 

N.Y.  orMiss.V.Tr.,8t.L. 

New  York  or  Denver. 


Office,  195  B'way,  N.  Y. 

N.  Y.,  Fourth  Nat.  Bank, 
do  do 

do  do 

N.  Y.,  Maitl'd,  Ooppell. 
do  do 

N.  Y.,  Morton  Trust  Co. 


do 
do 
do 
do 
N.Y.,  Farm.  L. 


do 
do 
do 
do 
<te  T.  Co. 


N.  Y.,  Kessler  &  Co. 


August. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N 
A.  &  O. 
A.  &  O. 
J.    &   J. 


Chicago,  C.  R.  I.  &  Pao. 

N.  Y.,  First  Nat.  Bank. 

do  do 

do  do 

N.Y.,  Colonial  Trust  Co. 

N.  Y.,  Central  Trust. 

<  Nat.  Bk.  of  Comm'oe ) 

(  N.  Y.  and  London.    > 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


Bonds— Prinol- 

pal,When  Due. 

Stocks — Last 

Dividend- 


May  2,1904.3 
May  1,  1983 
Sept.  1,1952 


Julyl5,'04,2>« 
Jan.  1.  1936 
Jan.  1,  1936 
June  1,  1928 
July  1,  1940 
Deo.  1,  1939 
July  1,  1939 
Apr.  1,  1949 
Jan.  1,  1917 
Moh.  1,  1931 
July  1,  1928 
Deo.  1,  1925 
Dec.   1,  1929 


Aug.  1/03,7% 
Jan.  1,  1905 
Jan.  1, 
Jan.  1, 
July  1, 
Nov.  1, 
Nov.  14, 1918 
Nov.  15, 1918 
July  5,  '04,  2% 


1905 
1905 
1931 
1917 


History,  Etc.— Original  company  chartered  in  1832  ;  present  title 
assumed  in  1853.  No  sub-companies  (coal  and  mining)  are  controlled, 
the  railroad  owning  its  anthracite  mines.  In  Apr.,  1903  the  entire 
stock  of  the  N.  Y.  &  Hoboken  Ferry  Co.  was  purohased.  V.  78,  p.  815. 
In  Dec,  1903,  the  Erie  &  Central  New  York,  Cortlandt,  N.  Y.,  to  Cin- 
einnatus,  18  miles,  was  acquired.    V.  78,  p.  815. 

Dividends—         J 1881  *82-'84  '85  '86  to  July, '04. 

Since  1880,  p.  c.       I  6%  8  yearly  7^  7  yearly 

Earnings.— Earnings  of  New  York  leased  lines: 
3  mos.end.Alar.3l-  Gross.  t/tt.  In'.,  taxes,  etc. 

1903-4 $2,054,043  $947,878  $613,67H 

1902-3 2,399,856  1,325,518  612,206 

Annual  Report.— Annual  meeting  is  held  on  Tuesday  preceding  last 
Friday  in  February.    The  report  for  1903  was  in  V.  78,  p.  815.    The 
following  includes  all  lines  except  Syr.  Bingh'ton   &  N.  Y. 
Bangor  &  Portland  and  Laok.  &  Montrose  RR. 


Bal.,  sur. 

$334,200 

713,312 


Sussex  RR., 


Year  end.  Dec.  31.                              1903.  1902.  1901. 

Passenger  earnings $5,083,142  $4,592,036  $4,522,383 

Freight  earnings 22,181,752  15,159,344  17,418,033 

Miscellaneous 1,916,069  1,647,384  1,567.218 

$29,180,963  $21,398,764  $23,507,634 

Net  after  taxes $13,137,560  $6,921,342  $9,122,216 

Coal  department  (net) "3,036,194  *792,477  *1,638.643 

Other  miscellaneous  Income..        464,742  401,519  441,390 

Total  net  income $16,638,496  $8,115,338  $11,202,248 

Interest  and  rentals $5,285,658  $5,250,213  $5,387,854 

Rentals,  advances,  etc 948,434  153,627  261,212 

Renewals  and  betterments 4,319,166  3,058,149  2,523,127 

Dividends  (7  p.  0) 1,834,000  1,834,000  1,834,000 

Balance  after  dividends. .sur.$4,251,238  df .$2,180,652 sr.$l,196,054 

*  Earnings  of  the  coal  department  in  1902.  $19,445,950;  expenses, 
$18,653,473;  net,  $792,477;  in  1901,  $28,008,747;  expenses,  $26,370,- 
104;  net,  $1,638,643;  1900,  $22,261,887;  net,  $1,200,082. 

Officers.— President,  W.  H.  Truesdale;  Chairman  of  Board,  Samuel 
Sloan ;  Sec  and  Treas.,  Fred  F.  Chambers,  26  Exchange  Place,  N.  Y. 

BOARD.— Samuel  Sloan  (Chairman),  Fredk.  W.  Vanderbilt,  Wm.  VV.  Asror, 
Eugene  Hlgglns,  Henry  A.  C.  Taylor,  J.  Rogers  Maxwell,  Geo.  F.  Baker,  Wm. 
Rockefeller,  Hamilton  McK.  Twombly,  James  Stlllman,  M.  Taylor  Pyne,  Harris 
C.  Fabnestock.  Frank  Work,  John  D.  Rockefeller  Jr. 
—(V.  76,  p.  1029;  V.  77,  p.  541,  2159,  2280;  V.  78,  p.  81  5,  2334.) 

Delaware  Maryland  6c  Virginia  RR.— Owns  from  Harrington 
to  Rehoboth.  Del.,  44  miles;  Georgetown  to  Franklin  City,  Va.,  54  miles ; 
total,  98  miles.  Controlled  by  Phila.  Bait.  &  Wash.,  which  owns  $326,- 
200  of  the  $526,758  stock  (par  $25),  and  so  by  Pennsylvania  RR.  See 
V.  50,  p.  498.  Loans  and  bills  payable,  Oct.  31, 1903,  $184,800;  other 
floating  debt,  $517,927.  In  year  ending  Deo.  31, 1908,  gross,  $306,092; 
net,  $45,135;  interest,  taxes,  etc.,  $49,325;  balance,  deficit  for  year, 
$4,190,  but  this  does  not  include  interest  on  the  floating  debt. 

Delaware  River  RR.  6c  Rrldge  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  oonneoting 
railroad.  Capital  stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania 
RR.,  which  guarantees  the  bonds,  principal  and  interest,  by  endorse- 
ment on  each.  Dividend  for  6  mos.,  2  p.  c,  paid  Deo.  1900 ;  1901  to 
1903,  incL,  4  p.  c  yearly  (2  J.  &  D.);  1904,  June, 2  p.  c.  Sinking  fund 
1b  1  p.  c,  but  bonds  cannot  be  called.   Guaranty  in  V.  63,  p.  1062, 1159. 

Delaware  Susquehanna  6c  Schuylkill  RR.— Owns  main  line 
from  Drifton,  Pa.,  to  Go  wen,  Pa.,  31  miles ;  branches,  17  miles;  total 
owned,  48  miles.  Trackage— Lehigh  Valley  RR.,  etc,  133  miles. 
Opened  Feb.  15, 1892.  The  road  is  controlled  by  Coxe  Brothers  <fc  Co., 
Inc.  the  coal  miners.  Dividends  Oot.  18, 1892,  40  p.  c  in  cash ;  Nov. 
25, 1893,  20  p.  c  in  cash  and  50  p.  c  in  stock;  Sept.  26,  1894.  26%  p.  c. 
In  cash;  1899  to  1901,  4  yearly.  1902,  5;  1903.  6  p.  c;  1904,  May,  3  p.o. 

Earnings.— In  year  1902-03  gross,  $861,295;  net,  $139,044;  inter- 
est and  depreciation,  $53,570;  dividends  (5^  p.  c.),  $82,500;  bal., 
Bur.,  $2,974.-(V.  75,  p.  666.) 

Delaware  Valley  By.-V.  77,  p.  510, 1873;  V.  78,  p.  286,  583. 

Denleon  Roiiham  6c  New  Orleans  Ry.— Denison  to  Bonham, 
Tex.,  29  miles.  Operated  since  completion  Deo.  1, 1901,  by  the  Mo. 
Kansas  &  Texas  under  a  ten-year  contract.  In  Sept.,  1903,  parties  in- 
terested in  the  road  acquired  the  Velasco  Brazos  &  Northern  Ry., 
Anohor  to  Velasco,  Tex.,  20  miles.  V.  77,  p.  823.  Stock,  $480,000.  In 
Feb.,  1903,  permission  was  given  to  issue  $325,000  30  year  gold  bonds. 
on  road  between  Bonham  Jet.  and  Bonham;  V.  76,  p.  381.  President, 
Ed.  D.  Stager;  Sec,  John  W.  Russell.— (V.  76,  p.  381;  V.  77,  p.  823.) 

Denver  A;  Inter-Mountain  Ry.— Embraces  27  miles  of  track, 
of  which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to  Bar- 
ii  u  i  ii.  Extensions  are  proposed.  Successor  to  Denver  Lakewood  <fe 
Golden  RR..  sold  in  foreclosure  on  May  19,  1901.  V.  78,  p  2334. 
Stock,  $514,300.  For  1902-03,  gross,  $00,170;  net,  $15,592.— (V.78,  p. 
820,  1549,  2334.) 

Deafer  Enid  6c  Gulf  RR.— Projected  from  Guthrie,  O.  T.,  north- 
west to  the  Kansas  State  line  at  a  point  near  Alva,  O.  T.,  130  m.,  of 
whloh  Guthrie  to  Enid,  56  m.,  in  operation  in  Oct.,  1903.  Stock  author- 
ized, $15,000,000;  outstanding,  $1,120,000;  par  of  shares,  $100. 
Bonds  are  limited  to  $20,000  per  mile.  V.  77,  p.  769.  President, 
Breckinridge  Jones;  Secretary  and  Treasurer,  Henry  Semple  Ames, 
both  of  St.  Louis.— V.  76,  p.  1355;  V.  77,  p.  88,  769. 

Denver  Northwestern  6c  Pacific  Ry.— Building  from  Denver 
to  Salt  Lake,  about  500  miles,  along  a  line  about  100  miles  south  of 


the  Union  Pacific  and  125  miles  north  of  the  Denver  &  Rio  Grande. 
By  September  1,  1904,  the  first  100  miles  to  Sulphur 
Springs,  Col.,  are  expected  to  be  in  operation.  Expected  to 
be  oompleted  in  1905.  See  V.  75,  p.  289;  V.  78,  p.  1108.  First  sec- 
tion, Denver  to  Mammoth,  50  miles,  was  opened  June  24, 1904.  V.79, 
p.  102.  Incorporated  in  July,  1902,  with  $20,000,000  authorized  stook, 
of  which  $10,000,000  pref.  5  p.c.  non-oum.,  all  to  be  issued  for  construc- 
tion, together  with  $20,000,000  of  the  $22,500,000  4  p.  c.  bonds.  V.  75, 
p.  1147;  V.  79,  p.  102.  President,  David  H.  Moffatt;  Vice-President, 
W.  G.  Evans;  Treas.,  W.  E.  Ross-Lewin;  Sec,  F.  B.  Gibson.— (V.  78,  p. 
342,  1108;  V.  79,  p.  102.) 

Denver  A-  Rio  Grande  RR.— (See  Map)— Road— The  lines  of  this 
company,  together  with  those  of  the  Rio  Grande  Western  Ry.,  whose 
stook  is  substantially  all  owned,  are  well  shown  on  adjoining  map. 


Miles. 
Road  owned  and  operated.  ..2,398 
Rio  Gr.  Jo.  RR.,  etc  (leased) .      62 


Miles. 
Of  the  preceding: 

Standard  gauge 1,538 

Narrow  gauge  only 921 

Total  June  30, 1903 2,460    2d  track  and  3d  rail 405 

North  Fork  branch,  43  miles,  was  completed  in  Jan.,  1903.  Crystal 
River  RR  ,  33  miles,  was  acquired  In  Oot...  1903.    V.  77,  p.  695,  705. 

History.— Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12, 1886.  The  Rio  Grande  Junotlon  is  leased  Jointly  by 
this  company  and  the  Colorado  Midland,  and  its  bonds  guaranteed. 
The  Colorado  Midland  is  controlled  by  parties  interested  severally  In 
the  D.  &  R.  G.  and  Colorado  &  Southern.    V.  70,  p.  739. 

The  Missouri  Pacific  early  In  1901  aoquired  $14,800,000  common  and 
$7,300,000  preferred  stook,  this,  together  with  the  Rockefeller  inter- 
ests, it  is  understood,  constituting  a  considerable  majority  of  the  en- 
tire stock.- V.  72,  p.  338,  580,  1238;  V.  73,  p.  506. 

Drvs.  since )  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03     1904 
'91onpf.,p.o.  \    020022    2ia    4      4555  5 

Stock.— During  1901-2  pref .  stock  was  increased  from  $23,650,000  to 
$44,400,000.  to  acquire  the  Rio  Grande  Western  stook.  Through  the 
Rio  Grande  Western  the  Utah  Fuel  Co.  was  aoquired.  V.  72,  p.  775. 
The  stockholders  voted  on  October  21,  1903,  to  lnorease  the  pre 
f  erred  stook  from  $44,400,000  to  $50,000,000  to  acquire  the  Crystal 
River  RR.,  33  miles,  and  for  future  requirements. 

Bonds.— Consols  of  1886  for  $6,900,000  originally  reserved  for  ex- 
tension to  Ogden  (made  unnecessary  by  acquisition  of  Rio  Grande 
Western)  may  be  used  for  other  oapltal  requirements.  V.  73,  p.  507. 
Seeabstraot  of  mortgage  in  Chronicle,  V.47,  p.  228. 

The  improvement  mortgage  abstract  was  in  Chronicle,  V.  47,  p.  229. 

Abstract  of  R.  G.  W.  1st  mort.  was  in  V.  49,  p.  237.  and  statement 
to  New  York  Stook  Exchange  in  V.  50,  t».  73;  also  V.  69,  p.  284.  Utah 
Fuel  1st  5s  of  1931,  see  application  to  list,  V.  78,  p.  1171, 1178, 1548, 
2015. 

The  Rio  G.  W.  first  consol.  4s  of  1899  are  seoured  by  a  first  mort- 
gage, either  directly  or  by  all  their  securities,  on  193  miles  of  branch 
lines,  and  further  by  a  second  lien  on  438  miles  of  main  line  and  other 
road,  and  on  all  new  mileage  to  be  constructed  and  rolling  stook  pur- 
chased, including  50  miles  of  branches  to  Heber  and  coal  mines  built  in 
'99;  $15,200,000  are  reserved  to  retire  the  1st  4s,  $2,163,000  were  ex- 
changed for  $2,850,000  treasury  branoh  line  bonds;  $12,700,000  have 
been  sold;  $8,O0o,OOO  were  issuable  at  not  exceeding  $500,000  per  an- 
num for  equipment  and  improvements.  They  are  also  seoured  by  m 
first  lien  on  the  entire  $10,000,000  stook  of  the  Utah  Fuel  Co.  Addi- 
tional oonsols  may  also  be  Issued  at  $20,000  per  mile  for  future 
branohes  and  extensions  or  for  underlying  liens  of  aoquired  roads. 
8ee  application  to  list  In  full,  V.  72,  p.  537.  V.  72,  p.  775, 1189.  List 
of  securities  deposited  as  collateral  June  30,  1903,  V.  77,  p.  707. 

Latest  Earnings.— From  July  1  to  May  31, 11  months: 
11  mos.—        Gross.  Net.  Oth.  inc.        Charges.      Bal.,  tur. 

1903-4... $15,046,266    $5,735,951    $210,876    $3,681,599    $2,265,128 
1902-3...   15,902,015      6,161,325       195,610     3,604,131       2,752,804 

Annual  Report.— Full  report  for  1902-03  in  V.  77,  p.  691,  704,  the 
Rio  Grande  West,  being  Included  in  two  later  years  only.    See  p.  671. 

Tear  ending  June  30—      1 903.  1902.  1901.  1900. 

Average  miles  oper*ted  2,378  2,347  1,668  1,674 

$  $  $  Ot 

Gross  earnings 17,304,559  17,036,828  11,452,404 

Net  earnings 6,674,709    6,705,286    4,328,506 

Other  Income J209.717       165.762       111.374 

Total  net  Income 6,»84,426    6,871,048    4,439,880 


Interest  on  bonds 3,083,404 


Taxes  and  insurance. 

New  equipment 

Betterments,  eto 

Miscellaneous 

Dividend  on  pf.  stk.5% 
Balance,  surplus 


662,041 

486,797 

296,420 

2.220.000 


6,871,048 
2,898,093 
580,016 
500,000 


1,855,122 
396,471 


10,246,080 

3,760,241 

113,684 

3,873,925 
1,882,106 
357,527 
130,161 


310,314 
2,220,000 


274,864 
1.182,500 


185,764        362,625        730,923 


319,829 
946.000 

238,302 
Officers— Chairman  of  Board,  George  J.  Gould;  Presldent,E.  T.  Jef- 

fery;  Vioe-Pres.  and  Gen.  Mgr.,  Russell  Harding; Treas.,  J.  W.  Gllluly 

Sec.  and  Comptroller,  Stephen  Little.    Office,  195  Broadway,  N.  Y. 
Directors.— George  J.   Gould,   Mortimer   L.   Schltr,    Edward  H.   Harrlman, 

Wln.slow  8.  Pierce.  E.T.Jeffery,  Edwin  Gould  and  Arthur  Coppell,  New  York; 

Russell  Harding,  St.  Louis;  Edward  ().  Wolcott,  Denver,  Col. 

-(V.  77,  p.  1294,  2097,  2280;  V.  78,  p.  1222,  2384,  2598.) 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  Bee  notes 
on  first  page  of  tables. 


Detroit  Lansing  <&  Northern — See  Pebe  Marquett 
Detroit  <*  Mackinac— Fret,  stock.  $1,000,000  auth. 

"1st  lien,"  $1,500,000.  gold. Mo ...C 

"Mort.  bonds"  $1,750,000  gold,red.atpar.OTo.c* 
Det.  8o.— 1st  M.,  g.,  $4,500,000,  red.  to  '06 at  105  Ce 

Receiver's  certs,  red.  after  6  months 

Mortgage,  $10,000,000  gold  N o* 

Ohio  South'n.  equip,  notes,  due  $6,560  monthly. 

Detroit  So.  oar  trusts,  gold,  payable  Oct.  l.y'rly.. 
Det.&Tol,  »A.L.— IstM  $3,000,000,g.gu.p.<fel!»Ie.c,'ifcr 
Dover  A  Rockaway— Stock, 6  p.  o.,  rental  999  years. 

1st  mortgage 

Dub.  <t  8.  City— 111.  Cen.,  W.  lines,  1st  M.,g.Us.o*<fer 

Iowa  Falls  &  Sioux  City  1st  M.,  la.  F.  to  S.  City. . 

Cher  &  Dak.,C.  R.  &0.  and  OmahaDiv.,eto.,lst  M. 
Dululh  <t  Iron  Range— 1st  mortgage. Up cfer 

2d  mort.,  currency,  red.  at  105,  $5,000,O00.Ce.o* 
Duluth.  Missabe  ct  North'n— 1st  mort.,  gold,  8.  f 

1st  consol.M.,  $3,500,000,  g.,  callatl05 Ce 

2d  mort.  ($5,000,000)  gold,  red.  at  105  .. Ce.c 

Duluth  So.  Sh.<6  A  tlantic—  Marq.H.A  On.gen.M.Ce.0* 

Duluth  South  Shore  &  Atlan. ,  1st  M.,  gold.Ce.cfcr 
First  oonsol.  mort.,  gold,  interest  guar.Ce.o*<fcr 

Inc.  certs.  ($3,000,000  held  by  C.  Pac.  July,  '02) 

Oar  trusts  June  1, 1904 

Dul.  Va.  <t  Rainy  Lake—  1st  M.,  $2,000,000,  g...c* 

Durango  Central— 1st  M.,  g.,  $20,000  p.  m.G 0* 

Dutchess  County—Bee  central  New  England, 

East  Mahanoy  RR.— Stock 

East  Pennsylvania— Stook  6  p. o  gu.999yrs.Phll.&R. 

IstM.,  gold,  guar.  p.&l.  byP.A  R.  RR.  (end.).-.c* 
Easl  Tenn.  Va.  <6  Get.— See  Southern  Rt. 
East Tenn.t&W.N. Car.— 1st  M.$25O,00O.GuP.our.o. 


Miles 

of 
Road. 


E  RR. 

"lii 

All 
263 

389 


48 

"*5 
218 
184 
328 
184 
184 
65 
130 
130 
156 
416 
572 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


32 


36 
36 

31 


1895 
1895 
1901 
1904 
1901 


1903 

1881 
1895 
1869 
88-00 
1887 
1896 
1892 
1893 
1898 
1885 
1887 
1890 
1892 

1902 
1902 


1888 
1881 


$100 
1,000 
1,000 
1,000 
5.000 
1,000 


1,000 

100 

1.000 

1,000 

500  &c. 


Amount 
Outstanding 


l.OOO&c 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 

50 

50 

1,000 


$950,000 
1,0.*0,000 
1,250,000 
4,294,000 

31)0,000 
3,866.000 

I  54,315 

360,000 
1,900,000 

140,000 
35,000 
5,425,000 
2,800,000 
8,430,000 
6,732,000 
See  text. 
1,174.000 
1,589,000 
4,103,000 
1,077,000 
3,816,000 
15,107,000 
3,000,000 

251,ftl2 
See  text. 

640,000 

497,750 

1,730,450 

495,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5  in  1904 
2g- 

V' 

5&  6 

4^g. 

6 

I8" 
Illinois  O 
5 
6 

II: 

ig- 
5g- 


5  g- 

5 
6 

4g. 

6 


When 
Payable 


J.  &  J. 
J.  &  l). 
J.  &  D. 
M.  &   S. 


J.  &  D. 
M'nthly 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
entral  b 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
F.   &  A. 


M.  &   S. 
J.   &  J. 

J.&  D.15 
J.    &   J. 

M.  &    S. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  H.  K.  McHarg. 
N.  Y.,  J.  P.  Morgan  <&  Co. 

do  do 

N.Y.  .Colonial  Trust  Co 

New  York. 
Dec,  '03,  coup,  last  pd. 

New  York. 

Mer  Tr.&  »ep.Co  ,  Bait. 

N.  Y.,  Mereant.  Tr.  Co 

N.  Y.,  143  Liberty  St. 

do  do 

N.Y.,  Office,  214  B'way. 

do  do 

onds  or  collateral  there 

N.  Y.,  Of.,  Empire  Bldg. 

do  do 


N.Y., 


Central  Trust  Co. 
do  do 

New  York,  44  Wall  St. 

do  do 

New  York  or  London. 

New  York. 


Minneapolis.  Minn. 
N.  Y.,  Guar.  Trust  Co. 

Phlla.,Pa.,  Read.  Term. 
Phil.,  Phil.  &  Read.  Ry. 
do  do 


M.  A  N.IPhila.  Ou.  T.  &  S.  D.  Co. 


Hands— Princl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  '04,  2i« 
June  1,  1995 
June  1,  1995 
Moh.  1,  1941 
July  1,  19C6 
June  1,  1951 

To  Nov.,  1905 

To  Oot.l,  1912 
Jan.   1,  1953 

Apr.,  1904, 3% 
Jan.  1,  1906 
Aug.  1,  1951 
Oct.    1,   1917 

for. 

Oot.  1,  1937 
Jan.  1,  1916 
Jan.  1,  1922 
Jan.  1,  1923 
Jan.  1,  1918 
Apr.  1,  1925 
Jan.  1,  1937 
Aug.  1,  1990 
Deo.  31,  1912 
1904  to  1906 
Moh.  1,  1928 
July  1,   1962 

J'nel5,'03,2>« 

July  16,'04,3% 

Moh.  1,  1958 

Nov.  1.   1905 


Denver  &  Southwestern  Ry.— Divide,  Col.,  to  Cripple  Creek 
and  Florence, etc.,  77  miles;  Viotor  to  Isabella,  6  m.;  branches  and  spurs 
to  mines,  etc,  41  miles;  total,  125  miles,  of  which  43  miles  standard 
gauge.  Incorporated  In  Nov.,  1899,  to  acquire  Midland  Terminal 
Ry.,  Florence  &  Cripple  Creek  RR.,  Golden  Cirole  RR.,  La  Bella  Mill 
Water  &  Power  Co.,  Colorado  Trading  &  Transfer  Co.  and  $225,000 
bonds  of  United  States  Reduction  &  Refining  Co.  See  prospeotus,  V. 
69,  p.  851, 1011, 1103;  V.  72,  p.  984;  V.  74.  880. 

Stock  and  Bonds.— Common  stock,  $3,000,000;  5  p.  c  non-oum.  pre- 
ferred stock,  $2,000,000;  par  of  shares,  $100;  There  are  $32,000  Mid- 
land Terminal  and  $116,000  Flor.  &  Crip.  Creek  5  p.  c.  equip  notes. 

Reorganization  Plan.— The  amended  plan  Issued  in  May,  1904, 
and  given  in  full  in  V.  78.  p.  2018  (see  also  V.  77,  p.  1542)  provides 
for  the  retirement  of  the  general  4s  outstanding  and  other  obliga- 
tions, aggravating  in  all  $4,800,715.  and  the  issue  by  anew  oompany 
of  $2,500,000  con  mon  and  $3,000,000  t%  non  cum.  pref  stock. 

The  old  general  5s  and  floating-debt  holders  will  receive  60  p.  c 
In  new  pref.  stock  and  50  p.  c  in  new  common  stock,  leaving  $99,463 
oommon  and  $119,571  preferred  to  be  used  for  other  purposes  con- 
nected with  the  reorganization.  A  sale  of  the  securities  deposited 
under  the  general  mortgage  -will  be  made  about  Oot.,  1904,  and  the 
plan  carried  out.  Praotlcally  all  the  bonds  have  assented.  V.79,  p.  268. 

Earnings.— For  10  mos.  ending  Sept.  30, 1903.  gross.  $851,528;  net, 
$161,941;  Interest  on  bonds,  $225,386;  sinking  fund,  $89,704;  bal., 
def.,  $153,149. 

Repobt.— Report  for  year  ending  Nov.  30,  1 902,  was  In  V.  76, 
p.  702,  showing  gross,  $1,088,701;  net,  $142,064;  interest  on  bonds, 
$270,363;  sinking  fund,  $108,655;  div.  on  pref.  UHp.  c),  $25,000;  dlv. 
on  com.  (lhi  p  c),  $45,000;  bal.,  deficit,  $306,954.  In  1900-01 ,  gross. 
$1,849,069 ;  net,  $660,651.  President,  W.  K.  Glllett;  Secretary  and 
Treasurer,  John  Gorlow.    Office,  54  Wall  St.,  N.  Y.— (V.  78,  p.  268.) 

Des  Moines  &  Fort  Dodge  RR.— Owns  Des  Moines  to  Ft.  Dodge 
la..  88  m.,  and  Tarato  Ruthven,  55 miles;  trackage,  Illinois  Central,  Tars 
to  Fort  Dodge  Junction,  included  above.  Leased  Jan.  1, 1887,  to  Ohio. 
Rook  Isl.  <fe  Pac  for  18  years  at  rental  of  30  per  cent  of  gross  earns.,  with 
a  guarantee  of  4  per  cent  Interest  on  the  Series  A  bonds,  and  2  Vb  per 
cent  per  annum  on  the  Series  B  bonds.  In  1904  Minneapolis  &  St.  Louis 
interests  acquired  control;  the  Minn.  &  St.  L,  will  take  formal  pos 
session  on  expiration  of  present  lease  on  Jan.  1, 1905.  V.  79,  p.  268. 
Preferred  stooft  is  entitled  to  7  p.  c,  non- cumulative,  then  oommon  to 
7  p.  c,  after  which  both  shar*  equally 

Dividends.—  )      1893         '94         '95         '96  to '93         1899  to  1903 
on  pref.  (p.  o.)  \         2  4  4  6  yearly  7  vearly 

Pre*  .  Edwin  Hawley;  Vloe-Pres.,  L.  F.  Day;  Treas.,  F.  II  Davis; 
Sec,  W.  S  Crandfll.    Rental  for  year  ending  Deo.  31,  1901,  *207,573; 

1900,  $189.894.- (V.  77,  p.  250,  451;  V.  78,  p.  988,  2334;  V.  79  p.  268  ) 

Des  Moines  Iowa  Falls  Sl  Northern  Ry.  -Iowa  Falls,  la.,  to 
Des  Moines,  75  miles;  completed  Aug.  1903.  Extension  noitu  from 
Iowa  Falls  to  Mason  City  was  to  begin  about  May  1,  1904. 

Stock  authorized,  $l,2i»0,0<  0;  outstanding,  about  $900,000  In  April, 
1904;  par  of  shares  $lOOeaoh.  Bonds  are  subject  to  call  at  105  on 
and  after  July  1, 1906;  they  are  limited  to$14,000  per  mile,  with  $50,- 
000  additional  for  Des  Moines  terminals.  Pres't.  E.  S.  Ellsworth,  Iowa 
Falls;  Sec.  J   H.  Funk;  Treas.,  W.  H.  Woods.— (V.  76,  p.  158.) 

Des  Moines  Union  Ry.— Terminal  road  in  Des  Moines;  owns  4 
miles  main  track  and  branches,  14  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  acres  of  land  In  Des  Moines.  See 
statement  to  N.  Y.  Stock  Exchange  V.  65,  p.  1173.  Leased  to  Wabasb 
RR.,  Chioago  Great  Western,  Chic  Mil.  &  St.  P.  Ry  ,  Chicago  Burling- 
ton &  Quincy  RR.  and  Des  Moines  Iowa  Falls  *  Northern  Ry.  V.  75, 
p.  342.  Rental  equal  to  expenses  and  fixed  charges  paid  monthly  by 
lessees  on  wheelage  basis.  Stoek  authorized,  $2,000,000;  outstanding, 
$400,000;  par  *  100.  Bills  payable  June  30, 1903,  $88,171.  Year  1902- 
03,  gross,  $240,535;  net,  $52,910;  charges,  $52,910.— (V.  75,  p.  342.) 

Detroit  Grand  Haven  &.  Milwaukee  Ry.— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  189  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  principal  and  interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Stock,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  June  30,  1901,  sundry  outstanding 
accounts,  $356,520.  Grand  Trunk  of  Canaaa  owned  Deo.  31, 1903, 
the  $1,500,000  stock.   as  to  offer  to  bondholders  in  1900,  see  V.  71 ,  p.  84. 

Earnings—  1 1  mos., )  1903-4 Gross,  $1,134,784;  net,  $230,356 

July  1  to  May  31.     5  19«>2-3        ...Gross,    1,086,567;  net,    262,908 

For  year  ending  Deo.  31,  1903,  gross.  $1,252,294;  net,  $291,831; 
Charges,  $359,481;,bal.,  def.,  $67,650.   For  1902,  gross,  $1,151,361. 

Detroit  Grand  Rapids  A:  Western.— See  Pere  Marquette  RR. 

Detroit  Hillsdale  &.  Southwestern  RR.— Owns  from  Ypsllantl, 
Mich.,  to  Bankers,  Mich..  65  miles.  Leased  In  perpetuity  from  July  1, 
1881,  to  the  Lake  Shore  &  Michigan  Southern  Co.;  the  rental  is  $54,000 
per  year — 4  per  cent  on  stock. 

Detroit  Mackinac  &  Marquette  RR.— SeeMiscellaneoubCos. 

Detroit  &  Mackinac  Ry.— Owns  from  Bay  City,  Mich.,  to  Tower 
174  miles;  Rose  City  Branch,  32  m.  Prescott  Branch,  12  m.;  Valen- 
tine Lake  Branch,  26  in.;  Linooln  Branoh,  14  miles;  various  logging 
branches,  (largely  temporary)  80  miles;  total,  337  miles.  Extension 
north  from  Tower  to  Cheboygan,    22  miles,  was  completed  in  July, 

1901,  and  to  be  continued  to  Mackinaw  In  1904,  23  miles  further. 
In  1902-03  carried  886,316  tons,  of  which  forest  products  furnished 
67'51  per  cent. 


history,  Etc.— Formed  In  December,  1894,  to  succeed  the  Detroit 
Bay  City  &  Alpena,  sold  In  foreclosure.  In  May,  1902,  Henry  K.  Mc- 
Harg and  associates  acquired  control. 

Bonds.—"  Mortgage  bonds  "  for  $500,000  were  reserved  for  better- 
ments, etc,  at  not  over  $50,000  per  year.  V.  74.  p.  629.  In  addition 
to  the  amounts  shown  above  as  outstanding,  $450,000  -first  lien"  and 
$50,000  "mortgage"  bonds  were  on  June  30, 1903,  held  in  the  treasury. 

Stock.— The  capital  stock  is  $3,000,000,  of  whioh  $2,000,000  com- 
mon and  $1,000,000  5  p,  o.  non-oum.  preferred.  See  V.  74,  p.  629. 
First  div.  on  pref.,  213  p.  c,  July  1, 1903;  in  1904,  5  p.  0.  (J.  &  J.). 

Latest  Eabnings.—         >  1903-4 Gross,  $894,3.^3;  net.  $285,891 

11  mos.,  July  1  to  May  31.  $1902-3..  ...Gross,    871,187;  net,   266,142 

Earnings.— Report  for  year  ending  June  30,  1903,  was  In  V.  77,  p. 
1531,  showing  gross,  $953,708;  net,  $287,496;  interest,  £92,000:  dlv. 
on  pref.  (2>2  p.  c),  $23,750;  bal.,  surplus  for  year,  $171,746.- (V.  75, 
p.  849,  1027;  V.  76, p.  1248;  V.  77.  p.  1531). 

Detroit  Southern  RR.— Operates  from  Detroit,  Mlch.,to  Ironton* 
via  Lima,  381  miles.  Inducting  43  miles  of  trackage;  branches,  King, 
man  to  Sed'lia,  O,  31  miles  and  Jackson  to  Cornelia,  20  miles;  total, 
432  miles;  coal  mine  tracks,  yard  tracks  and  sidings,  120  miles.  Con- 
stitutes a  route  from  the  bituminous  coal  holds  in  Southern  Ohio. 

Obganization.— A  consolidation  of  the  Ohio  Southern  RR.  and  the 
Detroit  *  Lima  Northern  Ry.  on  June  1,  1901,  after  foreclosure  per 
plan  V.  72.  p.  438.  V.  72,  p.  626,  722,  1034.  1080.  On  July  5,  1904, 
Samuel  Hunt  was  appointed  receiver.  V.  79,  p.  151.  In  July,  1904, 
$300,000  two  year  5  p.  c  receiver's  certificates  were  issued,  subject 
to  call  after  six  months.  An  additional  *  mount  Is  expected  to  be 
Issued  to  meet  the  Sept.,  1904,  coupons  on  the  40-year  Ohio  Division 
bonds.    V.  79,  p.  269. 

Committee  for  50-year  4s.— Otto  T.  Bannard,  Chairman;  N.  Y.  Secur- 
ity &  Trust  Co..  de.  osltary.    V.  78,  p.  201 1;  V.  79.  p.  151. 

Stockholders'  Commi  tee.—  John  E.  Borne,  Chairman;  Colonial  Trust 
Co.,  depositary. 

Stock.  Common  authorized,  $16,000,000:  preferred  4  p.  0.  non- 
oum.,  $10,000,000,  both  as  inoreased  July,  1903;  outstanding  common, 
$10,500,000;  preferred,  $6,500,000.    V.  77,  p.  1871. 

Voting  Tbust.— Both  classes  of  stock  are  vested  until  June  1, 1906 
(unless  surrendered  earlier  at  their  discretion),  in  the  following  voting 
trustees:  Frederick  J.  Llsman,  John  E.  Borne,  Evans  R.  Dick,  Cyrus  J. 
Lawrence  and  Leopold  Wallaoh. 

Bonds.— The  $4,500,000  40-year  4s  are  secured  by  a  purchase 
money  lien  on  the  Ohio  Southern  Ry.  (Lima  to  Wellston  and  branches, 
in  all  263  miles) ;  upon  their  retirement,  for  whloh  $4,500,000  of 
the  fifty  year  4s  are  reserved,  the  latter  will  be  a  first  mortgage  on 
all  the  consolidated  properties.  Of  the  50-year  4s  $2,034,000,  to- 
gether with  $500,000  each  of  preferred  and  oommon  stook,  were  re- 
served for  extensions  and  Improvements,  and  $273,000  of  the  40- 
year  4s  for  improvements  on,  and  equipment  notes  of,  the  Ohio  South- 
ern RR.   See  statement, V.72,  p.1237;  V.73,p.l261;  V.75,p.666,  906. 

Latest  Earnings- 6  mos.,  >  1903 Gross,  $845,310;  net,  146,214 

July  1  to  Deo.  31.  51902 Gross,    755,844;  net,  166,857 

Report.— Report  for  year  ending  June  30, 1903,  was  In  V.  77,  p 
1871,  showing  on  381  miles,  gross,  $1,444,90):  net,  $354,965;  int.  and 
taxes,  $342,673;  bal.,  sur.,  $12,292.  In  1901-2,  iross,  $1,239,906;  net 
$244,796.  The  earnings  of  the  Iron  Ry.,  separately  operated,  were 
gross,  $86,898;  net,  $34,O40;  taxes,  $3  876;  interest,  $^4,000;  bal., 
sur.,  $6,163.  Directors,  October.  1902.  V.  72,  p.  1080:  V.  76.  p.  1355; 
V.  77,  p.  1871,  2280,  2389;  V.  78,  p.  2011,  2141;  V.  79,  p.  151,  268. 

Detroit  Ac  Toledo  Shore  Line  RR.— Extends  from  Toledo  to 
(suburbs  of)  Detroit,  48  miles,  of  which  19  double  traofc;  laid  with 
80  lb.  steel  rail.  Road  opened  Sept.  8,  1903;  trackage  over  Toledo 
Ry.  &  Terminal  Co.,  etc,  31  miles;  total.  79  miles.    See  V.  78,  p.  2598. 

The  Grand  Trunk  Western  Ry.  and  the  Toledo  St.  Louis  &  Western  RR. 
own  the  entire  stock  and  Jointly  guarantee  the  bonds,  prlnolpal  and 
Interest,  by  endorsement.  See  form  of  guaranty,  V.  76,  p.  653.  Of  the 
bonds  $1,000,000  are  reserved  for  extensions  and  Improvements.— 
President,  T.  P.  Shonts.— (V.  77,  p.  88,  250,  628;  V,  78,  p.  2442,  2598.) 

Dominion  Atlantic  Ry.— (V.  72,  p.  86,  1279;  V.  78,  p.  1392.) 

Dominion  Securities  Co.— Organized  in  May,  1901,  under  New 
Jersey  laws.  Owns  90  per  cent  of  the  stook  of  the  Cape  Breton  Ry, 
(V.  73,  p.  183.392),  60  per  oent  of  the  stooaofthe  North  Amerloan 
Lumber  <fe  Pulp  Co.  (V.  74,  p.  887,  991),  etc  See  V.  74,  p.  986, 1139. 
In  June,  1902.  a  reorganization  committee,  James  G.  Cannon,  Chair- 
man (Metropolitan  Trust  Co.,  N.  Y.,  depositary),  requested  deposits, 
but  no  plan  had  been  arranged  to  July,  1904.  V.  74,  p.  1251, 1308. 
Stook  outstanding,  $1,681,800,  par  $100.  Offloe,  22  Pine  St.,  New  York. 
— (V.  74,  p.  1308;  V.  75,  p.  29,  441.) 

Dubuque  &  Sioux  City  RR.— (See  Map  of  Illinois  Central)— 
Owns  Dubuque,  Iowa,  to  Iowa  Falls.  143  miles;  Iowa  Falls  to  Sioux 
City.  184  miles;  Manchester  to  Cedar  Rapids,  42  miles;  Onawa,  Iowa, 
to  Sioux  Falls,  Dakota,  155  miles;  Cedar  Falls  to  Minnesota  State  Line 
(merged  by  consolidation  in  1896),  76  miles;  Tara  Station,  near  Fort 
Dodge,  la.,  to  Counoll  Bluffs,  130  miles;  total  owned,  730  miles. 

Organization.— Controlled  since  April,  1887,  by  the  1 11. Central  RR., 
whloh  owns  all  except  a  few  hundred  shares  of  the  $15,000,000  stock 
(as  Increased  June,  1900).  and  has  issued  its  own  bonds  on  the  road; 
the  only  D.  A  8.  O.  bonds  held  by  the  public  are  the  7s  issued  under 
Iowa  Falls  &  Sioux  City  mortgage,  $2,800,000. 
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RAILROADS. 

For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 

Eastern  Kentucky  Ry.— Stock  ($1,779,500  Is  pref.) 
Eastern  Ry.  of  Minnesota— See  Great  Northern. 
main  Jolietd  Eastern^-Xst  M.  ($10,000,000)  g.Ce.o* 
Elmira  Cortland  <e  Northern— Bee  Lehigh  Valley 
Klmira  rfiafce  On<.— 8odu«Bay&8o.—lstM.,g.Unc 
Klmira  <t  Williamsport— St'k,  com.,  5 p.  o.  ren'l,  N.C. 
Preferred  stock,  7  p.  o.  rental,  999  yrs.,  No.  Cent. 

1st  mortgage...... - 

Income  bonds,  99  years  to  run o* 

Erie  A  Pills.— Stock,  7  p.  o.  rental,999  yrs..PennCo. 
General  mort.  (now  1st)  $4,500,000,  g.,  guar.Un 

Erie  Railroad  Company — Common  stock 

2d  pref.  stock,  4  p.  o.  non-cum 

1st  pref.  stock,  4  p.  o,  non-cum 

A— Old  Bonds  Assumed— Roads  Consolida 
N.Y.  &E.  1st  M.,Plerm.  to  Dun.,  ext.,'97,  gold..o* 

2d  mortgage,  (extended  In  1879)  gold o* 

3d  mortgage,  (extended  In  1883)  gold o* 

4th  mortgage,  (extended  In  1880)  gold o* 

5th  mortgage  (extended  in  1888),  gold o* 

Erie  R'y,lst  M.,Buff.  Br.,  Hornellsv.  to  Attioa.g.o* 

1st  consol.  mort.,  $30,000,000,  gold,  $  &  J.  F.o* 

N.  Y.  L.  E.  &  West,  funded  ooupon  bonds,  gold.©* 

Buft.  N.  Y.  &  Erie,  1st  M.  (Buffalo  to  Corning.. o* 

Buff.  &  Southw.,  1st  M.,  Buff,  to  Jamestown,  g.o* 

Newburg  &  N.  Y.  1st  M.,  g  ,  extended  In  1889. c* 

B— Bonds  on  Properties  Controlled  bt 

♦Bergen Co.  RR.,  lstM.,Ruth.  Jo.  to  Rldgew.  N.J. 

*Ch.«f Erie  1st  M.  ,g.  (Marlon,0.,to  Ham'd.IndCe.o" 

Chicago  &  Atlantlo  Terminal,  1st  mort.,  g.Ce.. 

lElmira  State  Line  Railroad,  1st  mortgage 

tfGosh.  &  Deck't'n,  1st  &  2d  M*s., ($60,000  are  2d) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 





$100 

181 

1891 

1,000 

RR. 

100 

1884 

1,000 

75ifl 

.         . 

50 

75*9 

.... 

50 

75i« 

1860 

1,000 

•  ••• 

1863 

500 

85 

50 

85 

1890 

1.000 

.-•- 

.... 

100 

... 

wmm 

100 

.... 

.... 

100 

TED. 

447 

1847 

1,000 

447 

1849 

1,000 

447 

1853 

1,000 

475 

1857 

1,000 

475 

1858 

500  &c 

60 

1861 

200  Ac. 

526 

1870 

1,000 

526 

1878 

500  Ac 

140 

1876 

1,000 

67 

1877 

50    &o. 

12 

1868 

1,000 

Owne 

R8HIP 

OF  Enti 

10 

1881 

1,000 

250 

1890 

1,000 

, 

1888 

1.000 
500  &o. 

7 

1875 



'68-'69 



Amount 
Outstanding 


$3,477,300 

8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

2,000,000 

4,287,000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500 

2,380,000 

1,500,000 

250,000 

RE  (*)ORAM 

200,000 

12,000,000 

300,000 

160,000 

246.500 


INTEREST  OR  DIVIDENDB. 


Rate  Per 
Cent. 


5g. 


5 
5 

7 
6 
5 
7 
3^ 


See  text. 


4 

g- 

5 

g. 

4*sg 

5 

g- 

4 

K- 

4 

g- 

7 

g. 

7 

g- 

7 

6 

g. 

5 

g. 

6 

5 

g. 

5 

g- 

7 

6 

When 
Payable 


M.  &  N. 

J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.-M 
J.   &   J. 


F.   lie  A. 

M.  &  N. 
M.  &  S. 
M.  &  S. 
A.  &  O. 
J.  &  D 
& 


J. 

M.  &  8. 
M.  &  8. 
J.  &  D. 
J.  &  J 
J.  &  J. 
(I)ofCa 
A.  <fe  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
Various 


Where  Payable,  and  by 
Whom. 


N.  Y.,  71  Broadway. 

N.  Y.,  Nat.  Bank  Com. 

Phlla.,  Broad  8t.  Sta. 
do  do 

do  do 

do  do 

Y.,  Union  Trust  Co. 
do  do 


N 


N.Y,  J. P.  Morgan  &  Co. 
N.  Y.,21Cortlandt8t. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


pital  Stock,  or  bt  (IT) 

N.  Y.,  21  Cortlandt  St. 

do      do 

do      do 

Elmlra,  Chemung  Co.Bk 


Bonus— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


May  1,  1941 

July  1,  1924 
May,  1904 
July,  1904 
Jan.  1,  1910 
Oct.  1,  2862 
J'ne  10/04,1% 
July  1,  1940 


Feb.  29,  '04,  2 

May  1,  1947 
Sept.  1,  1919 
Mch.  1,  1923 
Oct.  1,  1920 
June  1,  1928 
July  1,  1931 
Sept.  1,  1920 
Sept.  1,  1920 
June  1,  1916 
July  1,  1908 
Jan.  1,  1929 
Lease. 
Apr.  1,  1911 
May  1,  1982 
July  1,  1918 
Oct.  1,  1905 
1928-29 


Dividends  Since  1894—1895,  Dec,  1 ;  '96,  3;  '97,  2;  '98,3i«;  '99,  \**; 
1900,  3;  1901,  1^;  1902,  Jan.  1.— (V.  70,  p.  1290.) 

Duluth  6c  Iron  Range  KB.— Owns   Duluth   to  Ely,  Minn.,  119 

miles,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc,  65  miles.  Owns 
ore  dooks  and  yards  on  Lake  Superior  costing  over  $1,500,000. 
Stock,  Etc.— Stock  authorized,  $10,000,000,  outstanding  $3,000,000; 

Ear  $100.  Land  grant  from  Minnesota  about  506,000  acres,  of  whlob 
01,790  acres  had  been  patented  to  it  prior  to  April  30, 1895;  V.  64,  p. 
1041.  Federal  Steel  Co.  (see  U.  8.  Steel  Corp.)  owns  the  stock  and 
$3,500,000  of  the  $4,500,000  2d  mortgage  bonds.  (V.  66,  p.  1237.) 
The  first  mort.  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  fo 
construction  and  $7,000  for  equipment.  Dividends  prior  to  1900  ag- 
gregated 100  per  cent;  in  1901  2.  6  p.  o. 

For  year  ending  June  30,  1903,  gross,  $6,029,939;  net.  $3,578,294; 
other  Income,  $3ii,827;  interest,  $606,600;  depreciation  funds,  $448,- 
351;  balance,  surplus,  $2,566,170.— (V.  67,  p.  71.) 

I>ul ii ih  Mlssabe  6c  Northern  By.— Owns  from  Duluth  to  Moan- 
tain  Iron,  Minn.,  77  miles;  branches  and  spurs.  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Entire  $2,512,500 
stock  and  $2,047,000  of  the  bonds  are  owned  by  Lake  Superior  Consol- 
idated Iron  Mines,  and  so  by  United  States  Steel  Corporation  with 
$1,100,000,000  of  capital  stock.    V.  72,  p.  1038. 

For  year  ending  June  30,  1903.  gross,  $5,116,530;  net.  $3,215,246; 
other  income,  $20,036;  charges,  $838,627;  bal..  surplus.  $2,396,655.— 
(V.  72,  p.  183;  V.  74,  p.  205;  V.  76,  p.  212;  V.  78,  p.  287.) 

Duluth  South  Shore  A:  Atlantic  By.— Operates  Duluth  to  Sault 
Bte.  Marie,  415  miles ;  "Soo"  Junction  to  St.  Ignaoe,  43  m.;  other.  1 16 
m.;  total,  57  4  miles,  including  10  miles  of  trackage.  Controlled  by 
Canadian  Pacific 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000,- 
000 ;  par  both  $100.  Preferred  stock  is  6  per  oent.  non-cum.  Canadian 
Paclflo  Julyl,  1903,  owned  $6,100,000 oom.  and  $5,100,000  pref.  stock, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  Ac— Abstract  first  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  oent. 
guaranteed  by  Canadian  Paolflc,  which  July  1,  1903,  held  the  entire 
outstanding  issue  [$15,107,000]  In  its  treasury  as  security  for  Its  4  p.  c 
debenture  stock ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

General  Finances.— Of  the  tonnage  in  1902-03,  ores  furnished  50  p. 
0.,  lumber,  etc.,  24  p.  e. 

Latest Earn's— 11  mos.,)  1903  4... Gross, $2,296,337;  net,  $7^0,451 
July  1  to  May  31.        ^  1902-3.    Gross,    2  499.0 ll:  net,    901,036 

Deficit  under  charge?,  $264,107  in  1903-4,  agst.  cef.,  $56,»87  in  '02  3. 

Report.— Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30, 1903,  in  V.  77,  p.  1221.) 

Fear.        dross.      Net  over  taxes.   Oth.  inc.       Interest  Balance. 

1902-3. .$2,772,134       $813,831     $14,665       $859,700      def.  $31,204 
1901-2..    2,690,569  873,742  6,285  859,700        sur.   20,327 

President,  W.  F.  Fitch,  Marquette,  Mich. -(V.  75,  p.  720,  1202;  V. 
77,  p.  7b9,  1221.) 

On  I  ii  ill  Virginia  6c  Balny  lake  By.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  25 
miles  from  Virginia  to  Ashawa  was  in  operation  in  April,  1904. 
Stock  authorized,  $2,000,000.  In  March,  1902,  filed  a  mortgage  to 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis,  as  trustee,  to  secure 
$2,000,000  Bonds,  of  whioh  $1,500,000  are  issuable  at  $15,000  per 
mile  of  single  track  and  remainder  for  rolling  stock,  etc  President, 
Wirt  H.  Cook;  Secretary,  Frank  W.  Helmick.-(V.  74,  p.  679,  936.) 

Dunkirk  Allegheny  Valley  A:  Pittsburg.— Owns  from  Dun 
kirk,  N.  Y.,  to  Titusvule,  Pa.,  91  miles.  A  consolidation  in  1872 
Operated  since  Oct.  1,  1901,  by  the  Lake  Shore  A  Mich.  So.  Ry.  for 
account  of  New  York  Central,  to  whioh  leased  for  500  years  from 
1873  at  1*2  p.  o.  on  stook.  Capital  stock,  $1,300,000,  N.  Y.  Central  & 
Hudson  River  Co.  owning  $1,067,600;  par,  $100.  For  year  ending 
June  30, 1903,  gross,  $305,429  ;  net,  after  deducting  taxes  ($13,628), 
$36,621:  oharges  and  dividends,  the  latter,  $19,500  (l^p.  c),  paid  by 
N.  Y.  Central.-(V.  70,  p  1290.) 

East  Broad  Top  BB.  6c  Coal  Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvale,  Pa.,  31  miles,  Shade  Gap  RR.,  11  miles, 
and  branches  to  mines,  3  miles .  The  Shade  Gap  RR.  was  to  vote  Aug. 
15, 1902,  on  consolidation.  See  V.  75,  p.  77.  A  coal  road,  opened  tn 
1874.  Stook  $815,589  (par  $50),  of  which  $247,189  Is  6  p.  c  pref.; 
current  liabilities  June  30,  1903,  $386,236.  First  mortgage  4s  ($500,- 
000)  due  Julj  1, 1903,  remain  unpaid;  no  int.  paid  thereon  since  Ian., 
1885.    Other  bonds,  $42,400,  Int.,  6  p.  c,  payable  M.-N.    Year  1902-03, 

fross,  $116,960:    net,  $8,279;    interest,   etc.,  $24,674 ;   bal.,  deficit, 
16,395.    President,  Wm.  A.  Ingham.— (V.  77,  p.  145). 

East  Louisiana  BB.— Pearl  River,  La.,  to  Covington,  24  miles; 
branch,  Mandeville  Jet.  to  Mandeville,  12  miles;  total,  36  miles.  In 
Jan.,  1901,  oontrol  was  changed.  V.  72,  p.  87.  Stock,  $1,000,000; 
Issued,  $340,300;  par,  $100.  Year  to  June  30,  1903,  gross,  $87,311; 
net,  $5,690;  total  deductions,  $3,919;  bal.,  sur.,  $1,771.  President, 
F.  B.  Hayne,  New  Orleans,  La.;  Treas.,  C.  K.  Mulllngs,  Covington,  La. 
-(V.72,  p.  87). 

East  lUaliauoy  BB.— Owns  from  East  Mahanoy  June  to  St. 
Nicholas  and  branches,  11  miles.  Re-leased  Dec.  1,  1896,  for  999 
years  to  Little  Schuylkill  N  a  v.  RR.  and  Coal  Co.  at  5  per  oent  on  stook, 


and  lease  assigned  to  Phil.  &  R.  Ry.    Of  the  stook  $283,650  Is  owned, 
$280,000  being  deposited  by  Reading  Co  under  its  general  mortgage. 
East  Pennsylvania  BB.— Owns  Reading,  Pa.,  to  Allentown,  Pa., 

35  miles;  second  track  18  miles;  all  track  76-5  miles.  Leased  for999  yrs. 
from  May  1, 1869,  to  the  Philadelphia  &  Reading  RR.  at  a  rental  of  6 
per  oent  per  annum  on  the  stook  and  interest  on  the  bonds.  Lease  as- 
sumed in  1896  by  the  Phila.  &  Reading  Railway  Co.  Of  the  stock 
$878,850  Is  owned  by  the  Reading  Company,  $875,000  of  whioh  is  de- 
posited under  Its  general  mortgage  of  1897. 

East  Shore  Terminal  Co.'s  BB.— See  Charleston  Terminal  Co. 

East  Tennessee  Virginia  6c  Georgia.— See  Southern  Bt.  Co. 

East  Tennessee  &  Western  North  Carolina  BB..— A  nar- 
row-gauge road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.C,  34  miles, 
Including  3  miles  leased.  Stook  ,  $501,900.  Extension  from  Johnson 
City  to  Ellzabethton,  10  miles,  to  be  operated  as  third  rail  electric 
road,  is  under  construotlond.  For  calendar  year  1902-3,  gross,  $155,- 
962;  net,  $61,059. 

Eastern  Kentucky  By.— Road  from  Riverton  to  Webbvllle,  Ky„ 

36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stook  Is 
common  $1,697,800;  preferred  $1,779,500.  There  are  ne  bonds.  Bills 
and  aocounts  payable  June  30,  1903,  $40,829.  Earns,  for  year  1902-3, 
gross,  $66,594;  net,  $1,977.    In  1902-3,  gross.  $56,789;  net, $9,381. 

Eel  Bi  ver  BB.— Bee  Logansport  &  Toledo  Ry. 

Elgin  Jollet  6c  Eastern  By.— Owns  from  Waukegan,  111.,  on 
Lake  Michigan,  via  Spaulding  and  Jollet,  to  Porter,  Ind.,  130  miles, 
and  branches  Normantown  to  Aurora,  10  miles— Walker  to  Cos- 
ter, HI.— 32  miles;  Hammond  to  Whiting,  Ind.,  etc,  9  miles;  total 
main  line  owned,  181  miles;  spurs  to  ooal  mines,  etc,  16  miles; 
trackage  (L.  N.  A.  &  Chioago.  9*$;  Chicago  &  West  Indiana,  4-8;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  traoks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  belt  line  at  Chicago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  ooal  fields.  Entire  capital  stock 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stock,  $6,000,000,  par,  $100.  Dividend,  4  p.  o.  yearly  (in 
December)  in  1899  to  1903.  Inclusive. 

Bonds,  Etc.— First  mortgage  balanoe  unissued  oan  be  disposed  of 
tor  extensions,  betterments,  etc 

Report— For  year  ending  June  30  earnings  were : 

Tear.  Cross.  Net.     Oth.  income.      Interest,  etc.      Surplus. 

1902-3...  $2,196,418    $671,295      $13,089  *$468,570        $215,814 

1901-2...    2,178.484       795,«00        19,225  404,544  410,481 

includes  $47,250  for  equipment  funds  in  1902-3. 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmlra  Cortland  6c  Northern  By.— (See  Map  Lehigh  Valley. J— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden.  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stock  was  purchased  and  5  per 
cent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
in  July,  1903,  for  999  years  to  the  Lehigh  Valley  Ry.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Elmlra  6c  Lake  Ontario  BB.— Owns  from  Canandaigua,  N  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  3 
—total,  100  miles.  A  consolidation  In  Deoember,  1886,  of  the  Sodus  Bay 
&  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stock.  Lease  may 
be  terminated  on  thirty  days'  notice.    Year  ends  Dec  31. 

Earnings.  Cross.  Net.  Inlerest.dkc.        Balance. 

1903 $944,437  op  def  .$6,769         $91,777     def  $100,546 

1902 828,244  88,790  68,089    sur.       20,701 

Elmira  6c  Williamsport  BB.— Owns  from  Williamsport,  Pa.,  to 
Elmlra,  N.  Y.,  75*2  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1, 1863.  The  dividends  on  the  common  stock 
are  5  p.  o.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
common  4-52  per  cent  and  on  preferred  6'30  per  oent.  Year  ending 
Dec  31, 1903,  gross,  $1,474,246;  net,  $262,324;  rental,  $199,511. 

El  Paso  6c  Northeastern  BB.— See  New  Mexico  Ry.  &  Coal. 

Erie  6c  Central  New  York  BB.— Cortlandt,  N.  Y.,  to  Cinoin- 
n at  ub,  19  miles.  In  Dec,  1903,  the  Delaware  Laokawanna  <S  Western 
acquired  all  the  stock  and  bonds.  For  year  ending  June  30, 1903, 
gross,  $32,925;  def.  under  oper.  exp.,  $11,537;  interest  charges,  $12,- 
500.-(V.  77,  p.  2035,  2159.) 

Erie  6c  Pittsburg  BB.— Owns  New  Castle, Pa.,  to  Glrard,  Pa.,  81 
miles;  branch,  to  Erie  Docks,  3  miles;  trackage,  to  Erie,  17  miles;  total 
operated,  101  miles.  Leased  to  the  Pennsylvania  Railroad  for  999 
years  from  March  1,  1870,  at  a  rental  of  7  per  cent  on  stook  and 
interest  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
Company.    Tax  suit,  see  V.  71,  p.  135. 

Earnings.— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  deficiency  being  in  1898,  $137,967;  but  in  1899  profit,  $32,873;  In 
1900,  profit,  $118,216;  In  1901.  profit,  $307,498;  In  1902,  profit, 
$254,142;  In  1903,  profit,  $197,549— (V.  71,  p.  135.) 

Erie  Bailroad.— See  Map  on  adjoining  page.—  Embraces  trunk 
line  from  Jersey  City,  opposite  New  York  City,  *o  Chicago,  111.,  998 
miles,  and  branches  1,320  miles;  total,  2,318  miles;  second  track,  706 
miles ;  3d  and  4th  traoks,  24  miles;  total,  3,048  miles. 
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RAILROADS. 


explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Erie  Bailroad — (Concluded) — 

B— iionds  on  Properties  Controlled  bt  O 

*Jeffer8'n,l8t<fc2dM'8.,ex.ln'87&'89(H'daleBr.)c 

let  mort.,  Carbondale  to  8.  depot,  gold..FP.o* 

'Long  Dock  Co.cons.M.,g.(now  lstM.Hseetext)o* 

HMont.  &  Erie,  1st  &  2d  morts.  ($40,500  are  2ds) 

UN.  Y.&Greenw.L.,  Prior  lien  M.,$l,500,000.N,g. 

{New  Jersey  &N.  Y.,  1st  M.  (reorganization)... o* 

Gen.  M.,  $1,200,000  (red.  105  after  5  years). ..g 

N.Y.L.E.&WC.&RR.lstM.,"lawfulmon.''M:pev 

*N.Y.L.E.&W.D.&I.Co.  ls'M.,V.56,p.  82.F.C* 

*N.  Y.  Pa.  &  Ohio,  prior  lieu  M  ,  gold,  $  &  *.F.o* 

Do.  Leased  lines— see  separate  statements  for 

II  N.  Y.  Susquehanna -&  Western— Northern  New 

C— Erie  Railroad  Company  New  Bonds. 

2d  mort.  on  Buffalo  &  Southwest'n,  gold.-Itto.c* 

Prior  lien  bonds,  $35,000,000,  gold F.o*&r 

Gen.  Hen,  $140,000,000,  g.  3  %  to  July,  '98).o*<fcr 

Pa.  coll. tr.M., $36,000,000,  g.,  8.  f.,text.Me..c&r 

1st  con  v.M., $50,000,000,  g.,oonv.int.oom.stk.Sc*&r 

N.Y.L.E.&W.  oar  tr.,B.  to  G.  inol.,  part  pd.  an.o* 

N.Y.Pa.  &  Ohio  eq.  trusts,  snk.  fd.  3%,  dr'n  at  100 

New  Erie  RR.  equipm't  trust,  gold,  part  yearly.. 

Avon  Geneseo  &  Mt.  Morris  and  Rochester  & 

Eureka  Springs— See  St.  L.  &  No.  Arkansas  RR. 

Evansville  <&  Indianapolis— T.H.&  South.  IstM.Fo* 

EvansviHe  &  Indianapolis  1st  M.,  gold,  guar.F.c* 

Con.M.($2,500.000)g.gu.p.<fci.(end.)E.&T.H.Fe" 

Evans.  <6  Terre  Haute— Common  stock,  Col 

Preferred  stock,  non-cumulative.    See  text.  Col 

Consol.  mortgage  (1st  lien)  gold 

let  consolidated  mortgage,  gold.F o* 

Mt.  Vernon  Branch  mortgage,  gold F.e 


Miles 

of 
Road. 


WNER 

8 
37 


52 
34 


422 
Clev. 
Jerse 


67 


Genes 

40 

55 

135 


115 

144 

25 


Date 

of 
Bonds 


shtp  o 
'67-»69 

1889 
1885 

'66-'67 
1896 
1880 
1892 
1882 
1883 
1880 

&Mah. 

y-Tio 

1895 
1895 
1895 
1901 
1903 

'88-"'90 
1900-2 
see  Va 

1879 

1884 
1886 


1880 

1881 
1883 


F  ENT1R 

$500&o. 
1,000 
1,000 


Size,   or 
Par 

Value. 


100  &0. 

500  &0. 

500  <feo. 
1,000 
1,000 

500,  &0. 
Valley 

ga    RR. 

1,000 
1,000 
1,000 
l,000&c 
1,000&0 
1,000 
*100 


lley  Sto 

1,000 
1,000 
1,000 
50 
50 
1,000 
1,000 
1,000 


Amount 
Outstanding 


e(*)oraMa.j 
$300,000 
2,800,000 
7,500,000 
170,500 
1,500,000 
400,000 
629,500 
1,100,000 
3,396,000 
8,000,000 
RR.  and  Sha 
—See  each  c 

1,000,000 

35.000.000 

39,044,000 

33,000,000 

3,500,000 

136,320 

837,982 

4,474,464 

cks— See  th 

251,000 

647,000 

1,602,000 

3,987,383 

1,282,417 

30,000 

3,000,000 

375,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


ORITT  (}) 

4ifi&6 

5g. 

6g. 

5 

5g. 

6 

5 

6  cur. 

6 

4*2g. 

ron  Ry. 

ompany. 

5g. 

±g. 

4g. 

4g. 

4g. 

5 

5  g. 

4i2  &  5  g. 

OSE   COS. 

7 

6g. 

6g. 

liflln'01 

5  In  1903 

6g. 

6g. 

6g. 

op  Oapi 
J.  &  J. 
A.  &  O. 
A.  &  O. 
Various 
M.  &  N. 
M.  &  N. 
&  J. 
M.  &  N. 
J.  &  J. 
M.  &  S. 


When 
Payable 


J.  &  J. 
J.  &  J. 
J.  &  J. 

P.  &  A. 
A.  &  O 
Various 
Various 
Various 


M.&  S. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Bonds—  Prlnoi- 

pal,when  Due. 

Stocks— Last 

Dividend. 


TAL  8TOCK.OR  by  (H)  Le 

Phila.,  Fidelity  Tr.  Co. 

N.  Y..21  Cortlandt  St. 

N.Y..J.  P.  Morgan  &  Co. 

N.  Y.,  21  Cortlandt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.Y.,  21  Cortlandt  St. 

New  York  &  London. 

N.  Y..  21  Cortlandt  St. 

do  do 

do  do 

do  do 

London. 
New  York. 


N.  Y.,  Farm.  L.  &Tr.  Co, 
do  do 

do  do 


Checks  mailed. 

N.  Y.,  Farm.  L.  &  Tr.Co 

do  do 

do  do 


ase.— Ooncl. 

July  1,  '27-'29 
Jan.  1,  1909 
Oot.    1,  1935 

1926-27 
May  1,  1946 
May  1,  1910 
Jan.  1,  1933 
May  1,  1922 
July  1,  1913 
Mar.  1,  1935 


July  1,  1908 
Jan.  1,  1996 
Jan.  1,  1996 
Feb.  1,  1951 
Apr.  1,  1953 
Yearly  to  1905 
1908  &  1910 
Yearly. 


Sept.  1,  1909 
July  1,  1924 
Jan.  1,  1926 
Mayl,  '01,  m 
Apr.l5.'04,2i« 
July  1,  1910 
July  1,  1921 
Apr.  1,  1923 


Lines  owned  in  fee.  Miles. 

Piermont,  N.  Y.,  to  Dunkirk.... 447 
Buffalo  to  Jamestown,  N.  Y....  67 

Buffalo  to  Corning,  N.  Y 140 

Other  branches 139 

Slock  all  *  or  nearly  all  t  owned. 

"Chicago  &  Erie  RR U250 

•Jefferson  RR 1145 

N.  Y.  AGreenwood  L.  RR....  U52 
JNew  Jersey  &  New  York  RR.  H38 
Erie  &  Wyoming  Valley  RR. .      59 

*Nypano  RR U422 

ITioga  RR 58 

Other  lines 140 


Leased  lines.  Miles. 

Avon  Gen.  &  Mt.  Morris H 15 

Montgomery  &  Erie 1110 

Northern  RR.  of  N.  J H26 

Goshen  &  Deckertown 1112 

Roch.  &  Genesee  Valley 1118 

Other  lines 46 

Leased  to  Nypano  RR. 
Cleve.  &  Mahoning  Valley  RR.  H81 

Sharon  Railway 1132 

Otherlines 54 

Trackage 167 

H  See  this  company.  

Lines  in  system  June  30. '03. .2,318 
N.Y.  Susquehanna  &  West..    238 

History.— On  Deo.  1, 1895,  succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  &  Western  RR.  Company,  sold  in  foreclosure  on  Nov. 
6  under  its  second  consolidated  mortgage.  The  new  company  holds  in 
fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  inde- 
pendent companies,  the  line  from  New  York  to  Chioago  (Including  the 
Nypano  RR.  and  Chicago  &  Erie  companies)  and  also  all  branch  and 
subsidiary  lines  except  a  few  small  properties.  The  reorganization 
plan  of  1895  was  in  V.  61,  p.  368. 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  &  Western  was 
obtained.    V.  66,  p.  83,  335,  573,  and  editorial  p.  53.  See  Stock  below. 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  purchase  including  valuable  coal  mines.  Erie  &  Wyoming  Valley 
RR.,Scranton,Pa.,to  Laokawaxen  59  miles.  See  Bonds  below.  V.71,p. 
1219,  1311;  V.  72,  p.  44,  136,  241,  532,  627;  V.  73,  p.  398.  In  1901  an 
Interest  in  the  stock  of  the  Lehigh  V.  RR.  was  purchased.  V.  73,  p.  391. 
In  Oct.,  1903,  acquired  control  of  Bath  &  Hammondsport  RR.,  10 
miles.    V.  77,  p.  1225. 

Coal  and  Steamboat  Property.— The  Erie  coal  properties  repre- 
sent an  aggregate  of  10,500  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  In  fee ;  also  53,000  acres  of  bituminous  coal 
lands  held  in  fee  14,000  acres  of  bituminous  held  under  mineral 
rights.  Its  coal  tonnage  In  the  year  1902-03  aggregated  14,281,422, 
out  of  the  31,645,726  tons  hauled.  The;Union  Steamboat  Line  (merged 
In  Erie  RR.  Co.  June  30,  1896),  has  terminal,  etc.,  properties  in 
Buffalo  and  8  lake  steamers.  See  V.  63,  p.  51 4.  The  Ptnn.  coal  proper- 
ties acquired  In  1901  are  additional.    See  above. 

Stock.— The  voting  trust  was  dissolved  May  1, 1904.  V.  78,  p.  1549. 
The  prior  lien  and  the  general  lien  bonds  of  1895  have  10  votes  for 
each  $1,000  of  principal,  their  authorized  issues  aggregating  $175,- 
000,000,  of  which  $72,684,000  outstanding  In  Apr.,  1904.  The  company 
reserves  the  right  to  redeem  either  class  of  its  pref .  stock  at  par  in  cash. 
Provisions  of  pref.  stock  were  in  Supplement  of  April,  1897,  page  3. 

In  Mar.,  1898,  Erie  1st  pref.  stock  was  increased  from  $30,000,000  to 
$43,000,000.  and  common  stock  from  $100,000000  to  $113,000,000.  to 
acquire  New  York  Susq.  &  Western  stook.-See  V.  66,  p.  335,  573.  The 
let  pref.  stock  was  further  increased  in  1901  $5,000,000  in  conneotlon 
with  the  purchase  of  the  Pennsylvania  Coal  Co.    V.  72,  p.  136,  532. 

Dividends.— On  1st  pref.,  l'ap.  c,  paid  Aug.  30,  1901;  In  1902,  3  p. 
0.  (F.  &  A.);  in  1903,  Feb.,  113  P-  0.;  Aug.,  2  p.  c.;    in  1904,  Feb.,  2  p.  o. 

Bonds.— The  new  first  consolidated  mortgage  is  for  $175,000,000 
[Farmers'  Loan  &  Trust  Co.  trustee] — see  abstract  of  deed  V.62,  p.  89, 
and  secures  $35,000,000  prior  lien  and  $140,000,000general  lien  bonds. 
Both  series  have  voting  power;    see  "stock"  above. 

Of  the  $140,000,000  general  lien  bonds,  $92,073,000  are  reserved  for 
the  ultimate  acquisition  of  bonds  and  guaranteed  stocks  left  undis- 
turbed on  various  parts  of  the  system  [see  list  V.  62,  p.  89],  and  $17,- 
000,000  were  reserved  for  new  construction,  betterments,  additions, 
etOy  after  1897,  not  over  $1,000,000  to  be  used  In  any  one  year. 

The  position  of  the  first  consolidated  mortgage  is  substantially  as 
follows :  It  is  a  first  lien  [mortgage  or  collateral,  the  prior  lien  bonds, 
however,  preoedingthe  general  lien  bonds]  upon  the  company's  chief 
coal  properties  (except  Penn.  Coal  Co.)  upon  its  water  transporta- 
tion lines,  including  valuable  terminal  properties  appurtenant  thereto, 
and  upon  a  number  of  profitable  local  lines  In  New  Jersey  and  near 
Buffalo ;  it  is  a  second  hen  upon  certain  minor  coal  properties  and 
upon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  City,  upon  the  Buffalo  New  York  &  Erie  Railroad 
(the  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  first  lien,  and  upon  the  entire  line  from 
Salamanca  to  Chioago;  It  is  a  second  consolidated  mortgage  upon 
the  lines  between  Piermont  and  Dunkirk  (447  miles.) 

The  collateral  trust  4s  of  1901  are  secured  by  51  per  cent  of  the 
entire  New  York  Susquehanna  &  Western  stock  ($26,000,000  total 
Issue),  all  of  the  Pennsylvania  Coal  Co.  stock,  and  the  stock 
of  the  Erie  &  Wyoming  Valley  RR.,  Soranton,  Pa.,  to  Laokawaxen,  65 
miles,  and  Del.  Val.  &  Kingston  RR.  Of  the  bonds  $32,000,000  were 
issued  to  acquire  these  stocks  (except  N.  Y.  8.  &  W.,  already  owned), 
remaining  $4,000,000  (of  which  $1,000,000  has  been  issued)  being  re- 
served for  improvements  to  properties  of  which  stocks  acquired.  A 
sinking  fund  of  10  cents  per  ton  of  coal  sold  purchases  bonds  at  not 
exceeding  105,  otherwise  to  be  applied  to  the  drawing  of  bonds  by  lot, 
all  such  bonds  to  be  kept  alive  and  the  accruing  Interest  thereon  to  be 
added  to  the  sinking  fund,  which,  It  was  estimated,  will  be  sufficient  to 
retire  the  whole  issue  at  or  before  maturity.  V  71,  p.  1219, 1311;  V. 
72„p.44,  and  circular,  p.  136,  532,257;  V.  79,  p.  212.  In  1901-4 
$768,000  Included  aboveas  outstanding  waspurohased  by  Binking  fund. 


The  convertible  4s  of  1903  ($50,000,000  authorized  Issue)  will  be 
issued  from  time  to  time  as  required  and  may  be  made  convertible 
into  common  stook  at  a  price  to  be  fixed  when  the  bonds  are  issued, but 
not  less  than  $4158  per  share;  they  will  cover  all  the  company's  prop- 
erty subject  to  underlying  liens.  The  first  $10,000,000  for  improve- 
ments and  equipment  is  convertible  on  basis  of  $100  bonds  for  $200 
stock  from  April  1,  1905,  to  April  1, 1915.   V.  76,  p.  382.  541. 

Real  estate  mortgages  outstanding  June,  30, 1903,  $770,850. 

Old  Bonds— Under  the  first  consol.  mortgage  of  1895  the  company 
covenants  to  pay  the  Interest  regularly  on  all  the  old  bonds  in  the 
table  that  are  marked  with  a  *  or  a  1  (except  N.  J.  &  N.  Y.  bonds,) 
and  to  take  them  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Dock  6s  see  March,  1894,  Supplement  under  N.  Y.  L.  E.  &  W. 

For  N.  r.  Lake  Erie  <6  W.  Goal  <t  RR.,  see  Sup.  January,  1895. 

Finances.— In  1901-02  $2,931,000  general  Hen  bonds  were  Issued  for 
construction,  etc.  V.  71,  p.  754,  1219.  In  Aug.,  1903,  the  dividend 
rate  on  first  preferred  was  increased  to  4  p.  c.  yearly.  See  above  and 
V.  73,  p.  137.  As  to  purohase  of  one-third  interest  In  majority  Hook- 
ing Valley  common  stock,  see  that  company.  The  voting  trust  was 
dissolved  May  1, 1904. 

In  1903-4  $3,500,000  convertible  4  p.  c.  bonds  (of  $10,000,000 
sold)  were  issued  for  improvements  and  equipment.  V.  76,  p.  382, 
541;  V.  78,  p.  768. 

Earnings.— llmos.,)  1903-4.. .Gross,  $41,108,530;  net,  $10,627,199 
Julyl  to  May  31.    >  1902-3... Gross,    41,436,484;  net,    13,981,100 

Other  income  in  1903-4,  $360,393;  charges,  $9,682,013;  bal.,  but. 
$1,305,579. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-3  given 
in  full  in  V.  77,  p.  946,  954 ;  see  also  editorial  on  page  934.  Average 
freight  train-load,  432*68  tons,  against  399'76  in  1901-02. 

*1902-3.        *  1901-2.  *1900-1.       '1899-00. 

Miles  operated 2,153  2,154  2,156  2,109 

Gross  earnings $45,830,413  $40,894,434  $39,102,302  $38,293,031 

Working  expenses . .   29^925/758    27,927,098    28,406,974    28,448,605 

Net  earnings.. ..$15,904,655  $12,967,335  $10,695,328  $9,844,426 
Net  coal  comp's....  x2,670,290  x$l,702,491x$l,274,830  $236,6*2 
Other  income 314,995  242,721  221,247  183,466 

Total  net  Inc.. ..$18,889,940  $14,912,543  $12,191,405  $10,264,534 


Interest $8,461,375 


Rentals. 

P.O.  due  l's'd  lines. . 

Int.  on  equip,  tr's . . . 

Miscellaneous 

Add'ns  Almprv'ts.. 


$8,396,891 
1,112,163 
215,696 
298,590 
255,023 
249,501 


$7,541,730 

1,139,483 

223,409 

269,599 

194,027 


$6,921,623 

1,158,387 

233,396 

245,106 

42,592 


1,142,974 

222,900 

339,072 

290,352 
2,377,855 
Divs.  on  1st  pf . . ,.(3l2)  1,676,234  (3)1,436,772  (lig)718,386 

Balance,  surplus...    $4,379,178    $2,947,906    $2,104,771    $1,663,430 

*  The  1902-03  earnings  compare  with  those  of  1901-02  and  those  of  1900-01 
with  1899-00,  but  the  latter  two  periods  do  not  compare  with  the  former  two, 
owing  to  changes  In  methods  of  accounting. 

x  Represents  the  profits  of  the  Pennsylvania  Coal  Co.  for  6X  months  ending; 
June  80, 1901,  and  of  the  other  coal  properties  for  the  two  years  from  July  1, 
1899,  to  June  30, 1901.  The  corresponding  item  under  1899-00  embraces  the  In- 
come  from  the  latter  properties  for  1898-9 ;  in  1901-0'<2  and  1802-08  profits  for 
the  year  of  all  coal  properties,  including  Pennsylvania  Coal  Co.,  are  included 

Officers— President,  F.  D.  Underwood;  1st  V.-P.  and  Gen.  Solicitor 
G.  F.  Brownell;  2d  V.-P.,  G.  A.  Richardson;  3d  V.-P.,  H.  B.  Chamber- 
lain; 4th  V.-P  ,  J.  F.  Graham;  Secretary,  David  Bosman;  Treas.,  D.  W. 
Bigoney;  ComptroUer,  M.  P.  Blauvelt. 

Directors.— Chas.  Steele,  J.  J.  Goodwin,  John  G.  MoCullough, 
D.  O.  MiUs,  Alexander  E.  Orr,  F.  D.  Underwood,  Samuel  Spencer, 
Francis  Lynde  Stetson.  J.  Lowber  Welsh,  J.  J.  Hill,  Norman  B.  Ream, 
H.  MoK.  Twombly,  E.  H.  Harriman,  WiUiam  B.  Lane,  Louis  L.  Stanton, 
Robert  Bacon.— (V.  78,  p.  988, 1549, 1906;  V.  79,  p.  212.) 

EvansvlUe  &  Indianapolis  RR.— Owns  Evansvllle  to  Terre 
Haute.  Ind.  (via  Worthington) ,  134  m.;  leases  branch,  12  m.  A  consolid- 
ation in  1885.  Of  the  consols  $898,000  held  to  meet  prior  Hens.  The 
consols,  and  the  bonds  of  1924  are  guaranteed  by  Evans.  &  Terre  Haute, 
which  owns  capital  stock,  $2,000,000,  Company  owns  no  equipment. 

Latest  Earnings— 4%  mos.,  >  1903 Gross,  $170,046 

July  1  to  Nov.  21.  S1902 Gross,    170,167 

In  1902-03,  gross,  $387,401;  net,  $131,003;  other  inoome,  $14,289;  In- 
terest, taxes,  etc,  $179,382;  bal.,deflcitforyear,$34,090.— (V.75,p.980.) 

Evansvllle  6c  Terre  Haute  RR.— The  system  Includes : 


Road  owned  and  operated.  Miles. 
Evansville  to  Terre  Haute..  109 
Branches  to  Mt.  Vernon,  etc.  48 
EvansviHe  Belt  (stock  held) .        5 


Controlled — op.  separately.    MiUs. 

EvansviHe  &,  Indianapolis 
EvansviHe  to  Terre  Haute 
via  Worthington,  etc 146 

Leased  to  other  co.'s  Rock- 
vllle  extension 23 


Total  In  earnings 162 

In  July,  1903,  Chioago  &  Eastern  Hlinols  interests  aoquired 
jority  of  the  common  stook.    V.  77,  p.  250. 

Div'DS-    )  '92    '93  '94  '95  '96  '97  *98  '99  '00  '01 

Com.  stock.  \  7U  7^1 2       3    l*a 

Pref.  stock.) 1     1     2    4H>      5     5 

U  Also  5  per  cent  in  bonds.    }  Also  scrip  dividend. 

On  preferred  5  p.  0.  declared  In  1903— paid  2»«  p 
and  2»2  p.  0.  April  15, 1904. 


a  ina- 


02  '03       1904 

None  since. 

5      5    Apr.,  2ia 

c.  Oct.,  1903, 


July,  1904.] 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  eee  notes 
on  first  page  of  tables. 


Evansv.AT.H.f  Con.)— Sullivan  Co.Coalbr.M.,g.Fo 
1st  general  mortgage  for  $7,000,000,  gold  F..C 

Fall  Brook- -Stock  ($500,000  Is  7  per  cent,  pref.)... 

Fvtchburg—  Pref .  5  per  cent  rental 

Bonds,  not  mortgage o* 

Bonds  to  State  of  Mass.  4  p.o.  since  Feb.,  1897.0 
Bonds  ($1,500,000  due  1907,  interest  A.  &  O.).o* 

Bonds,  not  mortgage o&r 

Bonds,  not  mortgage o* 

Bonds,  not  mortgage c* 

Bonds,  not  mortgage  ($2,750,000  are  4s  of  1897) 
Bonds,  not  M.  ($1,775,0C0  are  3*ss  of  1901). .o&r 

Bonds,  not  mortgage,  $2.660,000 

Troy  &  Boston  lstmort.  (V.  53,  p.  405) 

Brookllne  &  Pepperell  plain  bonds,  guar.  (end).. 

Hint  A  Pere  Marquette— See  Pere  Marquette  Sta 

Florida  Central  A  Pen.— See  Sr  aboard  Aik  Line 

Florida  West  -hore—  1st  mortgage,  guar 

Fonda  Johnstown  A  Qloversv.—Con.M..,  $500,000.. c 
lstoonsol.  refunding  mort.,  $700,000,  gold.N.o* 
Gen. refunding  M.,  $1,500,000,<V.71,  p.  34).N.o* 

Johnstown  G.  &  Kingsboro  1st  M.,  assumed 

CayaduttaEleo.  lstM.,gu.,p.&i.,byF.J.&  G.N..,g. 
lstoon.  gen.ref.M.  $7,000,000,  g.,  red.l20.N.c*&r 

Ft.  Smith  AW.—  1st  M.,  $7,500,000,  g Wle.O" 

Fort  Wayne  A  Jackson — Pref.  stock,  5*2  p.  o.  rental 

Ft.  Wayne  A  Southw— 1st  mort,  $2,000,000,  gold. 

Fort  Worth  A  Denv.  City— Pi.  stk.  "stamp,  ctfs."  4% 
1st  mortgage,  gold,  $18,000  per  mile  OTe o* 

Fremont  Etkh.  Ailo.VaUey—Bee  Ohio.  &  Northw. 

Bainesville  A  Chtlf—  1st  mort.,  $150,000,  gold.. .So* 


Miles 

of 
Road. 


199 
92 


35 

TEME 

Ry. 

,60 
26 
26 
26 
4 
14 


98 

455 

48 


Date 

of 
Bonds 


1890 
1892 


1888 

1887 

'85'87 

1890 

1894 

1895-6 

1897-8 

1900-1 

1902 

1874 

1891 

NT. 


1881 
1897 
1900 
1893 
1892 
1902 
1904 


1881 
1899 


Size,  or 

Par 
Value. 


$1,000 

1,000 

50 

100 

1,000 

i*,6b"6 

1,000 


1,000 

i'obo 


100  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 

1,000 


Amount 
Outstanding 


$450,000 

2,472.000 

5,000,000 

17,360,000 

2,000,000 

5,000,000 

2,000,000 

500,000 

500,000 

1,859,000 

4.200,000 

2,275,000 

See  text. 

573.000 

100,000 

840,000 

200,000 

500,000 

800,000 

50,000 

350.000 

3,750,000 

5,833,000 

2,291,416 

(D 
2,539,992 
8,176,000 

150,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


5  g. 
See  text 
5 
5 
4 
4 
4 

41« 
4 
4 

3*4 
3>a 
7 
5 


4 

6  A.  &  O. 

4*2  g.  J.    &   J. 

4  g.  J.   &   J, 

6  J.   &   J. 

6  A.  &  O 

4*3  g.  M.  &  N, 

4  g.  A.  &   O. 
51s  M.  &    S. 

5  g.  Semi-an 
4  in  1904  See  text 

6  g.  J.   &  D. 


When 
Payable 


A.  &  O. 
A.  &  O. 

1— F.  5 

Various 
F.  &  A. 
Various 
J.  &  D. 
M.  &  N. 
Seml-an 
Semi-an 
A.    &0. 


J.    &   J. 
J.    &  D. 


6g. 


J.    &   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Far.  L.  A  Tr.  Co. 

do  do 

Office,  Corning,  N.  Y. 

Office,  Bos.  &  M.,  Bos. 

Boston,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 
do 


N.  Y.,  Imp.  St  Tr.  N.  Bk. 
N.Y.,N.Y.8ec&Tr.Co. 

do  do 

N.  Y.,  Metropol.  Tr.  Co 
N.  Y.,  Farm.  L.  &  T.  Co. 
N.Y.,N.Y.Seo.&Tr.Oo. 
N.  Y.,  Merc  Trust  Co. 
N.  Y.,  Farm.  L.  &  It.  Co. 


N.  Y.,  Morton  Trust  Co. 
N.  Y.,  Mercantile  Tr. 

N.  Y.,  Standard  Tr.  Co. 


Bonds— Jfrliioi- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1930 
Apr.  1,  194S 
May  5,  1904 

July  1,  '04.  H* 
May  1,  1908 
Feb.  1,  1937 
1905&1907 
June  1,  1920 
May  1,  1914 
1915  &  1916 
1927-1928 

Oot.  1,1920-21 


July  1,  1924 
Deo.  1,  1911 


Apr.  1,  1921 
July  1,  1947 
July  1,  1950 
July  1,  1913 
Oot.  1,  1922 
Nov.  1,  1952 
Apr.  1,  1954 

Mar.l,  '04,2% 
20  years. 

Apr.  1, 1904, 4 
Deo.  1,  1921 

1929 


Bonds,  Guaranties,  Etc.— Certain  Evansville  &  Indianapolis  bonds 
are  guaranteed.  See  that  company.  General  mort.  5s  for  $3,855,000 
are  held  In  trust  to  retire  the  prior  bonds  and  oar  trusts  at  maturity. 

Latest  Earns.— 10  mos.,  51903-4 Gross,  $1,485,129 

July  1  to  Apr.  28.  1 1902-3 Gross,    1,445,527 

Annual  Report.— Report  for  1902-03  was  given  in  V.  77,  p.  296 

Tear  end.  June  30—  1903.  1902.  1901. 

Gross  earnings, $1,722,314        $1,453,660        $1,393,943 

Net  earnings 826,956  704,475  601,640 

Other  income 36,325  39,233  45,917 

Total  net  Income $863,881  $743,708  $647,557 

Interest  on  debt $337,950  $337,950  $337,950 

Taxes  and  miscellaneous 88,982  77,672  77,253 

Evansv.  &  Ind.  deficit 34,090  64,054  86,605 

Dividends  on  pref  erred (5%)64,167  (5%)64,167  (5%)64,167 

do             common (3%)119,585 

Depleted  equipment 189,379              

Balance,  surplus $338,092  $10,486       det$38.003 

Officers— President,  A.  J.  Davidson;  Treas.,  C.  W.  Hillard;  Directors 
Oct.,  1903,  V77,  p.  1294.— (V.  77,  p.  250,  296, 1294.) 

Evansville  Terre  Haute  6c  Chic— See  Chic  &  East.  111. 

Fall  Brook  Railway.— (See  Map  New  York  Central  A  Hudson 
River  RR. — Owns  from  Corning,  N.  Y.,to  Antrim,  fa.,  52  miles;  branch 
to  Ulysses,  Pa.,  40  miles;  totaI92  miles. 

Lease.— The  railroad  and  its  rolling  stook  was  leased  to  N.  Y.  Cen- 
tral &  Hudson  River  RR.  for  999  years  from  May  1J1899,  for  $175,000 
yearly,  payable  quarterly  in  gold,  beginning  Aug.  1,  1899.  also  taxes 
and  repairs,  the  leases  of  the  Syraouse  Geneva  &  Corning  Ry.  and 
Pine  Creek  RR.,  formerly  held,  being  oanoeled  and  new  leases  made  to 
N.  Y.  Central,  which  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  Include  the  coal  properties  of  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  cent  per  annum  on  preferred  and  6  p. 
c  on  common;  since  the  lease,  7  per  cent  on  preferred  and  2^  per  cent 
on  common.— (V.  68,  p.  379,  573,  773.  872.) 

Farmvllle  6c  Powhatan  RB.-V.  76,  p.  653. 

Fayettevllle  6c  Albemarle.— See  Sup.  July, '01,  and  V.  69,  p.743) 

Findlay  Fort  Wayne  6c  Western  Ry.— (See  Map  CHAD  )— 
Owns  from  Findlay,  O.,  to  Fjrt  Wayne,  Ind.,  80  miles.  8old  at  fore- 
closure Jnly  6.  1903,  to  Cincinnati  Hamilton  &  Dayton  Ry.  V.  77,  p. 
88;  V.  75,  p.  1202;  V.  75.  p.  497,  978;  V.  76,  p.  1300.  For  year  end. 
June  30,  1902,  gross,  $111,788;  oper.,  def.,  $2,200.   (V.  77,  p.  88,  695.) 

Fltchburg  RR.— System  extends  from  Boston  Mass.  to  Troy, 
N.  Y.,  190  miles;  branches  to  Worcester,  Bellows  Falls,  etc.  268  miles; 
458  miles  in  all,  of  which  56  miles  (Fitchburg  to  Greenfield)  leased 
from  Vermont  &  Mass.  and  8  m.  from  other  cos.;  second  track  183  m. 

Lease.— Leased  for  99  years  from  July  1, 1900,  to  Boston  &  Maine  for 
6  p.o.  on  pref.  and  1  p.  c.  on  common  stock,  payable  quarterly  [Jan.  1, 
etc],  organization  expenses,  interest  on  bonds,  taxes,  expenses  of 
maintenance,  etc  The  B.  &  M.  holds  about  $5,500,000  of  the  $7,- 
000,000  oommon  stock,  purchased  with  proceeds  of  its  3  p.  o.  bonds, 
at  90,  the  remainder  being  in  the  treasury  V.  70,  p.  76,  125,  176,  583, 
1291;  V.  71,  p.  29,  543  ;  V.  72,  p.  532. 

Bonds.— Debentures  described  in  V.  60,  p.  967.  The  stockholders 
hare  authorized  $2,660,000  3i  p.  o.  bonds  to  provide  fsr  various 
bonds  maturing  up  to  Deo.  1.  1903,  inclusive,  and  for  addtions  and 
Improvements;  also  $500  000  bonds  to  pay  off  $500,000  bonds  due 
Mar.  1, 1*04;  sale  of  bonds  was  deferred  in  1903  and  again  in  1904, 
$3,932,000 one-year  notes  (maturing  from  Feb.  to  May,  1905,)  being  is- 
sued, against  which  are  hela  $77/,o00  Verm.  &  Mas?.  3»s8  of  May  1 
1903.    V.  75,  p.  611;  V.  73,  p.  1112, 1312. 

Annual  Report.— Last  report  (for  1899-1900)  was  in  V.  71,  p.  909. 
-(V.  75,  p.  611,  6b6;  V.  76,  p.  653,  810;  V.  77,  p.  769,  823.) 

Flint  6c  Pere  Marquette  RR.— Meiged  in  Pere  Marquette  RR. 

Florida  Central  6c  Peninsular  RR.—  SeeSeaboard  Air  Line  Ry. 

Florida  East  Coast  Ry.—  Operate*  from  Jacksonville,  Fla.,  via 
St.  Augustine,  to  Miami,  366  miles ;  branches  to  Palatka,  San  Mateo, 
ate,  17  miles;  Atlantic  &  Western,  Blue  Springs  to  New  Smyrna,  Fla., 
98  miles;  Titusville  branch,  48  miles;  Jacksonville  to  Mayport,  25 
miles;  total,  484  miles.  V.  69,  p.  591.  In  Oct.,  1903,  extension  was 
completed  trotn  Miami  south  22  miles;  to  be  extended  56  miles  addi- 
tional to  Cape  Sable.    System  owned  by  Henry  M.  Flagler. 

June  30,  1901,  stock.  $1,000,000;  $7,100,000  bonds  issued.  In 
Oct.,  1902,  filed  a  mortgage  to  the  Colonial  Trust  Co.  of  New  York, 
as  trustee,  to  seoure  $8,741,000  thirty-year  5  per  cent  bonds, 
dated  Jan.  1, 1903,  a  portion  of  the  issue  to  be  presumably  reserved  tore- 
tire  $7,100,000  existing  bonds  at  or  before  maturity;  V.  75, p.  906. 
For  year  1902-03  gross  earns.,$2,0 18,207;  net,$666,614,agst.$533,656 
in  1901-02;  oharges  $594,fe99.-(V.  61,  p.  112,  470,  591;  V.  75, p.  906.) 

Florida  Southern  RR.— Merged  in  Atlantio  Coast  Line  RR. 

Florida  Worn  Shore  Ry.— V.  77,  p.  695. 

Fonda  Johnstown  6c  Gloversvllle  RR.— Owns  Fonda  to 
Northville  (steam),  26  2  miles,  Gloversvllle  to  Soheneotady  (eleotrio), 
32-7  miles,  double  truck;  Johnstown  to  Fonda,  5  miles,  Amsterdam  to 
Hagaman,  3  miles,  city  lines  In  Gloversvllle,  Johnstown  and  Amster. 


dam,  7*2  miles.  Operates  under  lease  branoh  line  Broadalbin  Juno- 
tion  to  Broadalbin,  6°2  miles  (steam);  also  local  line  Gloversvllle  to 
Johnstown,  4  miles  (eleotrio);  total,  91  4  miles  of  road  (1241  m.  of 
track,  of  which  71*7  miles  on  private  right  of  way  and  19-7  miles  on 
streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  the  Am- 
sterdam Street  and  Cavadutta  Electric  railroad  companies.  V.  73,  p. 
31,  493,1355;  V  74,  p.987;  V  75,  p.  1399.  Stook  $2,500,000;  par,  $100. 
Owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Ed- 
ison Eleotrio  Light  &  Power  Co.  (V.  71,  p.  1167  )  In  1896  parties  In- 
terested in  N.  Y.  Central  entered  directory.  In  Jan.,  1903,  control  of 
Adirondack  Lakes  Traction  Co.,  Gloversvllle  to  Mountain  Lake,  was 
acquired  by  or  in  interest  of  the  F.  J.  &  G.    V.  78.  p.  i,19. 

Bonds.— Of  the  oonsol,4i3S  of  1902  ($7,000,000  authorized)  $4,000,- 
000  were  Issued  to  retire  Amsterdam  Street  RR  bonds  and  for  con- 
struction;  of  the  balance  $1,850,000  is  reserved  to  retire  prior  liens. 
V.  76,  p.  265.   Guarantees  $30,000  Glov.  &  Broadalbin  5s. 

Earnings.— For  6  mos.  ending  Deo  31, 1903,  gross,  $328,971;  net, 
§168  845;  other  income,  $40,213;  charges,  $144,424;  balance,  surplus, 
$64.634.-(V.  76,  p.  212;  V.  78,  p.  229.) 

Fort  Smith  6c  Western  RR.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.  T,  216  m.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie,  196  m., 
is  owned  and  Ft.  Smith  to  Coal  <  !reek,20  miles,  is  Kansas  <_4ty  South- 
ern trackage,  to  be  replaced  by  company's  own  road.  The  road  will 
develop  coal  properties  at  MoCurtain.  I.  T.,  40  m.  west  of  Ft.  Smith. 
Henry  C.  Frick  of  Pittsburg,  Pa.,  is  understood  to  be  largely  interested. 
Stook,  $5,000,000,  all  outstanding;  par  of  shares.  $100.  Of  the  gold 
4s  of  1904  ($7,500,000  authorized)  ,  $5,833,000  wore  issued  in  ex- 
change for  $5,000,000  old  rs,  $100,000  are  reserved  to  replace  the  20 
mile6  of  trackage  mentioned  above,  $400  000  for  equipment,  and 
i he  balance  for  other  purposes.  In  July,  1903,  filed  an  agreement 
for  the  purchase  of  equipment  costing  #438,000.  V.  77,  p.  88.  For 
year  ending  June  30, 1903  (120  miles),  gross,  $141,177;  net.  $76,405; 
total  deductions.  $90,497.  Pres.  and  Treas.,  A.  C.  Dustln,  Cleveland, 
O— (V.  78,  p.  1497;  V.  79,  p.  269.) 

Fort  Wayne  6c  Jackson  RR.— Owns  Jackson,  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  &  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5*3 
per  oent  on  the  preferred  stook  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  cent  on  pref.  stook  to  be  paid  as  dividends  on 
oommon,  but  not  exceeding  2  p.  c  a  year.     Common  stock,  $436,132. 

Fort  Way  no  6c  Southwestern  RR.— V.  78,  p.  1275. 

Fort  Worth  6c  Denver  Olty  Ry.— Owns  Fort  Worth,  Tex.,  to 
Texline,  453  m.    Owns  stock  and  bonds  of  Ft.  Worth  &  Den.  Term.  Ry. 

Stock,  Etc.  —Colorado  <fe  South.  Ry.  owns  a  majority  of  $6,835,008 

oommon.    Pref.  stock,  "stamped,"  see  V.  63,  p.  1063. 
Dividends.— On  pref.  2 p.o.  Mar.,  '98;  Mar., '99, 2 p. c;  Apr.,  1902,  3 

p.o.  out  of  surplus  earnings  of  the  years  1899-1901;  Apr.,  1903,  and 

1904,  4  p.  o.  each  from  surplus  earnings  of  previous  years. 
Bonds.— Finances  readjusted  in  1896.    Plan  V.  63,  p.  75.    Abstract 

of  mort.  V.  45,  p.  440.    Equip,  trust  notes  April  30,  1904.  $281,259. 

Earnings— 11  mos.,<  1903-4. Gross,  $2,321, 56t;  net,  $697,506 

July  1  to  May  31.     (1902-3 Gross,    2,^73,997;  net,     462,595 

Annual  Report.— Report  for  1902-3  waB  In  V.  77,  p.  2032. 


i—iears  end.  June 30 ■.— > 


Gross  earnings 

Net  over  taxes 

Other  income 


1903. 
.$2,494,587 
.       464,986 

17,534 


1902. 
$2,262,123 
561,373 


—  i  alendar 

19<1. 
$2,163,397 
533,860 
11,962 


years. » 

1900. 
$1,807,089 
346,410 
16,583 


From  total  net  income,  as  above,  in  1903  ($482,520),  deduot  interest 
on  bonds,  $490,560;  rentals,  $10,000;  bal.,  def.,  $18,010. 
Pres.,  Frank  Trumbull,  Denver,  Col.— (V.  77,  p.  1746,  2032.) 

Fort  Worth  6c  Rto  Grande  Ry.— Merged  in  1903  in  the  St. 
Louis  San  Franolsoo  &  Texas  Ry.,  a  subsidiary  of  the  St.  Louis  At  S  an 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
$2,923,000  outstanding  Ft.  W.  &  R.  G.  bonds  at  maturity. 

Foxburg  Rrldge  Co.— V.  77,  p.  1873;  V.  78,  p.  287. 

Fulton  County  Narrow  Gauge  Ry.— See  Apr    1900,  SUPP. 

Gainesville  6c  Gulf  Ry.— Sampson  City  to  Fairfield,  Fla.,  48 
miles.  Land  grant,  480,000  acres.  Stock  authorized.  $1,000,000;  par 
$100;  issued  July,  1903.  $300,000.  Loans  and  bills  payable  June  30, 
1903,  $56,590.  Year  ending  June  30, 1903,  gross,  $58/749;  net,  $13,931. 
President,  J.  M.  Graham.  Office. Gainesville.  Fla— (V.  73,  p.  616,  783.) 

Gainesville  Jefferson  6c  Southern  KK.-(Narrow  Gauge.) 
—Road  from  Gainesville  to  Social  Circle,  Ga.,  52  miles;  Belmont 
to  Jefferson,  13  miles.  Stock  is  $242,687  common ;  $17,650  preferred; 
par,  $50;  of  which  the  Georgia  RR.  owns  $140,000  common  and  $8,000 
preferred.  Of  the  firsts,  $161,500,  and  of  the  2ds,  $75,000,  are  endorsed 
by  the  Georgia  RR.,  lessee.  See  form.  V.  78,  p.  1549.  Interest  on  en- 
dorsed bonds  paid  regularly,  but  no  interest  on  unendorsed  bonds  since 
July  1,  1895.  Sold  in  parcels  in  forecl<>  ure  on  July  ft,  1904;  sale 
has  been  confirmed.  V.  79,  p.  151.  In  1902-3,  gross,  $115,822;  def. 
under  oper.,  $3,694.- (V  7»,  p  151,269.) 

Galveston  Harrlsbnrg  A  San  Antonio  Ry.— (See  Map  South 
Pacific.)— Owns  Houston,  Tex., to  east  bank  of  Rto  Gr  River.  834  miles; 
branches.  73  m.;  total,  917  miles.  Operated  by  Southern  Paolflo  Com- 
pany, which  owns  $27,054,400  of  the  $27,084,372  stook  (par,  $100). 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Galveston  Harrisb.  <&  S.  Antonio—  1st M.,g.,land gr.o" 
2d  mortgage,  Harrisb.  and  Houston  to  San  Ant.o* 
West.  Div.  l8tM.,g.,SanA.toElPaso,636  m.&br.o* 

i     2d  mortgage  (see  remarks) c* 

Equipment  bonds,  due  *82,000  semi-annually. 
Galveston  Houston  dt  Hend.  of  1882—  1st  M.,  Hfe.Q* 
Galveston  Houst.  dt  North.- 1st  M.,  $800,000.  gold  . 
Genesee  A  Wyoming  R  R.— 1st  M.,  g.,  $500,000. K.. 
Georgia  dt  Alabama— Ga.  Carolina  dt  North'n—See 
Georgia Flor.tt  Alab.— 1st  M.,  $550,000,  g  ..  la.o" 
Georgia  Midl'd  .Ry.— 1st  M.,  g.,  $1,650,000,  int.  gu. 
Georgia  Pacific-  See  Southern  Rt. 

Georgia  Railroad  dt  Banking  Oo. — Stock 

Bonds,  refunding,  not  mortgage,  ourrenoy 0* 

Bonds,  not  mortgage,  ourrenoy o*<fer 

Bonds,  not  mort.,  cur.,  $200,000  are  5s  of  '87c&r 
Georgia  Southern  dt  Fla.— Com.  stock,  $2,000,000 
1st  pref.,  red.  aft.  June  1, 1905,  $684,000,  5  p.  o. 

2d  pref.,  $1,084,000,  5  percent 

1st  mortgage,  gold,  $4,000,000.  WeBa o* 

1st  consol.  M  ,  $10,000,000.  pold.iS.  o*&r 

Equipment  trusts,  $18,000  due  semi-annually.. 

Gettysburg  dt  Harrisburg— So.  Mt.  1st  mortgage.... 

Gettysb'g  &  Harrlsb'g  1st  mortgage,  old  Issue... 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  Valley  Globe  dt  Norlh'n—  1st  M.,  g.,  text..Ittp 
Goshen  dt  Deckert'n—lBt  &  2d  M.  ($60,000  are  2ds) 
Gouvemeur  dt  Oswegatchie—  1st  M.,g,  gu.  p.<fe  i.Un.o 
Or.  Rap.  Belding  dt  Saginaw— -1st  mort.,  text,  gold 
Grand  Rapids  dt  Indiana  Ry.—  Stock,  $6,000,000.0' 

let  M., mostly  1.  gr.,g.,  ext.  In  1899 o* 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR o* 

2d  M..  S5.000.000,  g o* 


MileB 

of 
Road. 


256 
225 
671 
671 

"66 

56 

16 

Sbab. 

Text 

98 

307 


Text 

285 
392 


35 

125 

12 

13 

28 

335 
335 

387 


Date 

of 
Bonds 


71-'80 
1880 
1881 
1881 
1902 
1883 
1900 
1899 
AlK  L 
1901 
1896 


Size,  or 

Par 
Value. 


1897 

1880 

1882-7 


1895 
1902 
1902 

1882 
1891 
1894 
1888-9 
1892 
1899 

1891 
1891 
1896 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i'.obo 

INE  RT 
1,000 
1,000 


Amount 


INTEREST  OR   DIVIDENDS. 


Outstanding  ^ 


100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500,  <feo 

1,000 

1,000 

100 

1,000 

1,000 

1.000 


$4,756,000 

1,000,000 

13,418,000 

6,354,000 

1,558.000 

2,000,000 

800,000 

500,000 

550,000 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

684,000 

1,084,000 

3,801,000 

2,000,000 

306,000 

100,000 

250,000 

215,000 

1,514,000 

246,500 

300,000 

260,000 

5,791,700 

920,000 

4,455,000 

3.962.000 


6g. 

7 

ig- 

6 
5 

5  g. 
5g. 

%*■ 
3g. 

11  in  '03 
5 
6 

5&6 


5  ill  1903 
4  in  1903 

5g. 

4g. 

413 

5 

6 

5 

5* 

5g. 

5g. 

3  in  1903 

3*3  g. 

4k)g. 

4  sr. 


When 
Payable 


P.  &  A. 

J.  &  D. 

M.  &  N. 

J.  &    J. 

A.  &  O. 

A.  &  O. 

J.  A   J. 

A.  &  O 

J.   &   J. 
A.  &  O. 

Q.-J. 
J.   &   J. 
J.    &   J. 
J.    &  J. 


J. 

M. 

A. 

A. 


M.  &  N. 
M.  &  N. 
J.  &  J. 
&   J. 

&  S. 

&  o. 
&  o. 

Various 
M.  &  N. 
Various 
J.  &  D. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.Y.,So.PacCo.,  ABost. 

do  do 

N.Y.,8o.P.Co.,120B'w'y 


Owned  by  So.  Pac.  Co. 
N.  Y.,  Merc  Trust  Co. 

New  York, 
N.  Y.,  Knlck.  Trust  Co. 

New  York  &  Savannah. 
N.Y.,  J.  P.  Morgan  <fcCo. 

Augusta;  mail'd  to  N.Y. 
N.  Y.,  Am.  Ex.  Nat.  Bk. 
N.Y.,Am.  Ex.Bk.&Aug. 
All  Augusta;  6s  In  N.Y. 


Bait.  M.T.&D.Co.&N.Y. 

do  do 

Balt.M.T.&D.Co.&N.Y. 

do  do 

New  York,  Blair  &  Co. 

Phlla.,  Reading  office. 

Phila.,  P.  &  R.  office. 

do  do 

N.Y.8.Pao.Co.l20B'w*y 

N  Bk  OrCo,Goshen,N.  Y. 

N.Y.,  Gd.  Cent.  Station. 

Int'l  Trust  Co.,  Boston. 

Of.,  Gr.  Rapids,  Mich. 

N.  Y.,  Winslow,  L.  &  Co. 

do  do 

Philadelphia.  Pa. 


Bonds—  Princi- 
pal,When  Due. 

Stock*—  Last 
Dividend. 


Feb.  1,  1910 

June  1,  1905 

May   1,  1931 

July  1,  1931 
Oct.,  '04  to  '22 

Apr.   1,  1918 

Jan.  1,  1930 

Apr.   1,  1929 

July  1,  1951 
Apr.  1,  1946 

Julyl5,'04,2% 
Jan.  1,  1922 
Jan.  1,  1910 
Jan.  1,  1922 


May  5,  '04, 2*« 
May,  '04,  2% 
July  1,  1945 
July  1,  1952 

8ept.'04,Sep'ia 
Apr.  1,  1898 
Oct.  1,  1912 
Oct.  1,  1926 
Nov.  1,  1924 

1928-29 
June  1,  1942 
Mch.  1,  1924 

Apr.25/04,lia 
July  1,  1941 
July  1,  1941 
Oct.    1,  1936 


Bonds.— First  mort.  has  a  sinking  fund  of  1  p.  c,  but  It  Is  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Div.  2ds 
by  special  agreement  are  treated  as  income  bonds.  V.  58.  p.  719. 
Equipment  bonds.  $1,558,000  6s,  owned  by  So.  Pac,  due  $82,000 
aeml-annuallv,  Oct.  1904  to  1922.    V.  76,  p.  1300;  V.  77,  p  2160. 

On  June  30, 1903,  there  was  due  the  Texas  &  New  Orleans  RR.  $2,- 
336,952.  School  fund  claims,  V.  64,  p.  1137;  V.  66.  p.  471;  V.  70,  p.  686. 

Earnings.— 7  mos.f    >  1903-04 Gross,  $4,821,191;    net,  $611,311 

July  1  to  Jan.  31.     U902  03 Gross,    4,014,019;    net,    771,892 

Year  1902-03,  gross,  $6,850,862  ;  net,  inol.  other  inoome,  $571,- 
333;  charges,  $1,453,233;  bal.,  def.,  $881,900.— (V.  77,  p.  2280.) 

Galveston  Houston  &  Henderson  RR.  of  1882.— Owns 
from  Galveston,  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— The  M.  K.  &  T.  and  International  &  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  contract 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  G.  H.  &  H.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  697.  M.  K.  &  T.  owns  4,999  shares  of  G.  H.  &  H.  stook 
—see  V.  61,  p.  1013.  Stook,  $1,000,000 ;  par,  $100.  For  year  ending 
Deo.  31, 1902,  gross,  including  $124,000  for  trackage  as  above,  $375, 
823;  net,  $178,629;  other  income,  $3,569 ;  interest,  $100,000;  equlp't 
andimp'ts,  $63,732,  balance,  surplus,  $18,466.— (V.  65,  p.  1114.) 

Galveston  Houston  &  Northern  Ry.— Owns  from  Magers> 
suburb  of  Houston.  Texas,  to  Galveston  53  miles.  Successor  May  1> 
1899,  of  Galveston  La  Porte  &  Houston  Ry.,  sold  under  foreclosure. 
Capital  stock  is  $500,000;  issued  $200,000,  of  whloh  the  Southern 
Pacific  owns  $198,000,  together  with  all  the  bonds.  V.  72,  p.  287. 
Year  ending  June  30,  1903,  gross  earnings  were  $1,189,343;  net, 
$394,425;  charges,  $83,303;  bal.,  sur.,  $311,121.— (V.  76,  p.  542.) 

Genesee  &.  Wyoming  RR.— Retsof,  N.  Y.,  to  Pittsburg  &  Lehigh 
Jot.,  11  miles;  Retsof  Jet.  to  Grelgsvllle,  4  m.;  branch,  2  m,;  total,  16 
m.  Stook,  $500,000:  par  of  shares,  $100.  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  inol.,  5  p.  0,  yearly;  1903,  8  p.  c;  1904,  Apr.,  4  p.o.  Year 
1902  3,  gross,  $127,246.  net,  $89,250;  int.  and  taxes,  $27,592;  divi- 
dends (613%),  $32,500;  bal.,  $'29,158.  Pres't  and  Treas..  E.  L  Fuller, 
S^ranton,  Pa.;  Sec,  H.  D.  Fuller,  115  Broadway,  N.Y.-(V.  76,  p.  1*48.) 

George's  Creek  &  Cumberland.— See  Apr.,  1900,  Supp. 

Georgetown  &  Western.— See  Apr.,  1900,  SUPP.  (V.  75,  p.  1354.) 

Georgia  Florida  &  Alabama  Ry.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  in  Oct ,  1903,  extension  was  under  con- 
struction from  Cuthbert  northerly  to  Columbus,  64  miles.  In  Apr., 
1904,  the  Carrabelle  Tallahassee  &  Georgia  RR.,  Tallahassee,  Fla.,  to 
Carrabelle,  on  the  Gulf  of  Mexico,  SO  mile»,  was  acquired.  The  C  T. 
&  G.  bad  outstanding  $1,000,000  stook  and  $500,000  6  per  cent  bonds 
due  1914,  int.  due  J  &  J.  V.  78,  p.  1549;  V.  79,  p.  151;  V.  75,  p.  29. 
Stock,  $350,000,  all  outstand'g;  par,  S100. 

For  year  ending  June  30,  1903,  gross,  $114,540;  net,  $27,426; 
total  deductions,  $27,907;  bal.,  def.,  $481.  President,  J.  P.  Williams; 
Sec  and  Treas.,  J.  O.  Hatch.    Office,  Savannah,  Ga.— (V.  79,  p.  151.) 

Georgia  midland  Ry.— Owns  roadfrom  Columbus  to  McDonough, 
Ga.,  98  miles.  Leased  from  July  1, 1896,  for  99  years  to  the  Southern 
Railway  Co.  for  $49,500  annual  rental  (being  interest  on  the  first  mort- 

?age  bonds,  etc.,)  and  $2,500  for  Columbus  terminal  property.  Stook 
s  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  d.  361.) 

Georgia  Railroad.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  KR.  &  Banking  Co.— which  see.— (V.  67,  p.  1260.) 

Georgia  Railroad  &  Banking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
and  Athens,  58  miles;  Macon  &  Augusta  RR.  (proprietary  road) ,  Camak, 
Ga.,  to  Macon,  Ga.,  74  miles ;  trackage,  4  miles ;  total,  307  miles. 

Organization.— Owns  also  one-half  the  stook  of  the  Western  Railway 
Of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half), 
and  a  47  per  cent  interest  in  the  Atlanta  &  West  Point  (which  see). 
Guarantees  (jointly  with  Central  RR.  &  B.  Co.  of  Georgia)  the  $1,543,- 
000  first  mortgage  4^  per  cents  of  Western  Railway  of  Alabama. 

la  April,  1881,  the  railroad  (307  miles)  and  its  interest  in  the  other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  of  Georgia  and  the  Louisville  &  Nashville,  at 
$600,000  per  year,  but  In  April,  1899,  the  L.  &  N.  was  held  to  have  ac- 
quired all  rights  under  the  lease;  the  Atlantio  Coast  Co.  in  July,  1899, 
acquired  a  hair  interest.  V.  68,  p.  722;  V.  69,  p.  385.  591:  V.  70.  p  125. 

Deo.  31, 1892,  the  banking  department  was  turned  over  to  "  Georgia 
Railroad  Bank,"  a  majority  [$198,200]  of  whose  stook  is  owned. 

Dividends—      >  '81.     '82.    '83  to '87.     '88.     '89  to  July,  1904. 
Slnoe  1880,  P.  Ct.  5    9*q    10*4    10  yearly    10%      11  p.  c.  yearly. 

Earnings.— 307  miles,  )  1903-4... Gross,  $2,259,655;  net,  $640,426 
July  1  to  May  31.— 11  mos.  5 1902-3... Gross,     2,143,441;  net,    676,436 

Railroad  earns,  for  year  ending  June  30, 1903,  gross,  $^,308,299;  net, 
$683,076;  divs.  received.  $116,166;  rental  to  Ga.  RR.  &  B.  Co.,  $600,- 
000;  balance,  sur.,  $199,242.— (V.  70,  p.  125.) 

Georgia  Southern  &  Florida  Ry. —(See  Map  of  Southern  Ry.)— 
Owns  from  Macon,  Ga..  t<>  Palatka.  Fla.,  285  miles;  on  Nov.  1,  1902, 
purchased  Atl.  V.  &  W.  Ry.,  Valdosta,  Ga.,  to  Jacksonville,  Fla.,  107 
miles;  total,  392  miles.  Also  owns  one-eighth  of  stock  of  Jackson- 
ville Terminal  Co.    V.  77,  p.  62  ->. 

History.— A  reorganization  of  the  Georgia  S.  &  F.  Railroad,  sold  in 
foreclosure  April  2,T95  (Per  plan  in  V.  60,  p.  928;  see  also  V.  59,  p.  551 . 
Macon  &  Birmingham  Ry.,  La  Grange  to  Macon,  Ga.,  105  m.,  Is  owned 


by  same  interests,  but  operated  independently.  V.  78.  p.  702.    fn  Apr. » 
1904,  a  one-half  interest  in  the  Hawkinsvllle  <ft  Florida  Southern  Ry., 
Worth  to  Hawkinsville,  Fla.,  44  miles,  with  branch  from  Davisville  to 
Isaacs.  11  miles,  was  purchased.    V.  78,  p.  1781. 

Dividends.— On  1st  pref.,'96, 4  p.  c;  '97  to  May,  1 904,  5  p.  0.  yearly- 
On  2d  pf.  in  '97, 2  p.  c;  '98, 3;  '99, 3;  1900  to  May,  1904,  4  p.  0.  yearly- 

Bonds.— Abstract  of  1st  mortgage  of  1895  was  in  V.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  Macon,  Ga.,  to  Palat- 
ka,  Fla.,  285  miles,  and  provides  also  that  the  $684,000  first  preferred 
stock  shall  be  a  lien  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  firsts  are  reserved  for  old  claims,  improvements,  etc 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  whloh  $4,684,000  are  issuable  to  retire  the  $4,000,000 
fives  and  $684,000  first  preferred  stook,  and  $3,316,000  are  reserved 
for  future  requirements.    V.  75,  p.  980. 

Latest  Earn'gs.-  llmos.,  5 1903-4. Gross,  $1,559,393;  net,  $392,163 
July  1  to  May  31.  $1902-3. Gross,    1,494,723;  net,    376,513 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03 
was  in  V.77,  p.  626,  showing  gross,  $1,635,191 ;  net,  $400,789;  other 
Income,  $14,792;  interest  on  bonds,  etc,  $260,683;  div.  on  pref.  stock, 
$77,560.    Pres..  Samuel  Spencer,  N.Y.— (V.  78,  p.  702, 1781.) 

Gettysburg  dc  Harrisburg  RR.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  Tne  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  which  deposited 
as  part  seourlty  for  Its  general  mortgage  of  1896.  The  consol.  5s  of 
1891  were  guaranteed  by  Phlla.  &  Read".  RR.  (foreolosed  00.). 

Gila  Valley  Globe  A  Northern  Ry.— Bowie,  Arts.,  to  Globe, 
125  miles.  Stook,  $2,000,000,  of  which  Southern  Paoiflo  Co.  owns 
$1,100,000.  V.  71.  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,514,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  South  Pacific  Co.    V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  c;  none  sinoe. 

Earnings—  7  mos.,    J 1903  04 Gross,  $235,533;    net,  $131,401 

July  1  to  Jan.  31.     $1902-03 Gross,    179,385;    net.    108,325 

Year  ending  June  30,  1903.  in  V.  77,  p.  449,  viz.:  Gross,  $326,825; 
net,  $185,745,  interest,  $75,700;  balance,  surplus,  $110,045.  Sec  A. 
C.  Laird,  Los  Ansreles.  Cal.;  Treas.,  N.  T.  Smith,  San  Francisco,  Cal.— 
(V.  75,  p.  340;  V.  77,  p.  449) 

Gouvemeur  &  Oswegatchie  RR.— Owns  from  Gouvemeur  to 
Ednrards,  N.  Y.,  13  miles.  Stook,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Rapids  Belding  &  Saginaw  RR..— Freeport  to  Beld- 
ing,Mich.,28  mile.  Mortgage  is  for  $260,000  on  28  miles  and$9,000  per 
mile  for  additional  construction.  Leased  for  30  years,  from  Jan.  1, 
1900,  to  Per*  Marquette  RR.  (which  owns  all  the  capital  stock)  rental 
covering  interest.— (V.  70,  p.  39.) 

Grand  Rapids  &.  Indiana  Ry.— (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  City,  367  miles  Manistee 
Branch,  19;  other  branches,  44  miles;  total  owned.  430  miles;  operates 
the  following  roads  but  has  not  assumed  the  old  company's  leases 
thereof:  Cincinnati  Richmond  &  Fort  Wayne  RR.,  86  m.;  Traverse  City 
RR.  (nearly  all  the  stock  and  all  tte  inoome  bonds  owned),  26  miles; 
Muskegon  Grand  Rapids  &  Indiana  RR..  41  niles;  trackage,  7  miles. 
The  Traverse  City  Leelanau  A  Manlstique  RR.,  Traverse  City  to  North- 
port,  Mich.,  30  miles,  completed  July,  1903.  is  to  be  operated  for  Its 
net  earnings  on  fulfillment  of  certain  conditions.  See  V.  74,  p.  777; 
V  76.  p.  811;  V.  78,  p.  1444. 

History.— Successor  Aug.  1,  1896,  of  Grand  Rapids  &  Indiana 
Railroad,  foreolosed  under  second  mortgage  per  plan  In  V.  63,  p.  153. 

Stock.— Stock,  $6,000,000,  of  which  Pennsylvania  Company  is  sup- 
posed to  own  all  or  nearly  ali.    V.  74,  p.  95. 

Dividends.— Dividend,  1  p.  c,  Apr.,  1900;  in  1901,  2  p.  0.;  1902  to 
Apr.,  1904,  both  inclusive,  3  p.  c.  yearly  (A.  &  O.) 

Bonds.— The  first  mortgage  bonds  extended  at  4*3  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.  They  have  no 
lien  on  land  grant.  See  guaranty  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1,  1904,  by  Penn.  RR.  Real 
estate  mortgages,  $150,000. 

Report.— Report  for  1903  was  in  V.  78,  p.  1444.  In  1903  carried  2,- 
238,082  tons  freight,  of  which  45  p.o.  was  lumber, etc, and  14  p.o.  coal. 

Tear  end' g  Dec.  31.       1903.  1902.  1901.  1900. 

Miles  operated 430  430  430  430 

Gross  inoome $3,401,654    $3,196,738    $2,871,782    $2,661,433 

Net  over  exp's&  taxes      698,833         784,470         700.713         585,316 

Interest  charge  for  1903,  $391,085;  otb.  income,  $131,592;  dividend, 
(3  p.  c),  $173,730;   bal.,  surp..  $2,425.— (V.  78,  p.  1392,  1444.) 

Grand  Trunk  Ry.  of  Canada.— Quebec ,  Can.  via  Montreal,  to 
Chicago,  HI.:  also  to  Portland,  Buffalo.  Detioit.  Toledo,  etc: 

system  proper.  reported  separately. 

Miles.  I  Majority  Stock  Owned.  Miles, 

Lines  owned 2,965  |  Central  VermontH 470 

Leased-^partly  owned—  I  Grand  Trunk  Western  T 836 


Atlantic   &   St.  Lawrence,  Port- 
land, Me.,  to  Island  Pond,  Vt...    150 

Buflalo  &  Lake  Huron 162 

Cincln.  Sag.  &  MackinawT 68 

Otherlines 215 


Total  lr  earnings 8.536 


Entire  stock  owned. 

Detroit  Grand  Haven  &  MilT 189 

Tol.  Satr.  A  Muskegon 97 

Jointly  owned 
Detroit  &  Toledo  Shore  Line 61 

Total  road  4,77? 

TSee  separate  statement  this  Co. 
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Grand  Rapids  Kalkaska  <£  8.  E.—See  Pere  Marqu 

Grand  Trunk.  Ry.— Consol.  stock,  £23,318,309.. 

4  p.  c.  guar,  stock,  non-cum.,  £10,000,000 

1st  preference  5  per  cent  stock,  £3,420,000 

2d  preference  stock,  £2,530,000 

3d  preference  4  per  cent  stock,  £7,168,055 "1 

Debenture  stock,  £4,270,575 I 

Consol.  debenture  stock  (col.  trust),  cum | 

2d  equipment  M.  (subject  to  1st  M.  In  trust) .  .c  J 

Great  Western  perpetual  debenture  stock o 

Northern  Ry.,  3d  preference  A  &  B  bonds o  > 

Debenture  stock, 4 p.  c, perpetual,  £425,850.  S 
Mldlandof  CanadalstM., sectional, £525,000.0 ) 

ConsoL  IstM.,  £3,164,700 of 

Wellington  Grey  &  Bruce  1st  M.,  £532,000 o 

Brand  Irunk  West'n— Northwest  Gr.  Tr.,  1st  mort 
1st  M.,  $15,000,000,  Int.  guar.,  g.,  $  (cur.)  &  £.F 
2d  M.,  Income,  g.,  $1,500,000,  red.  (text)..  ..Col. 

•«.  Northern—  Stock,  $125 ,000,000 

St.  Paul  Minn.  &  Man.— Stock.orlg.  $20,000,000 
8t.P.M.&M.2d(now  1st  M.)g.  does  not  cov.  l*ds)o* 
Dakota  Extension  1st  M. ,  gold Ce.c* 

^W.OOOiooo  \ (now  l8t  M-  onlands)  gold.Ce  \ 

MontanaExten.  IstM. ($25,000 p.  m.),g.€e.0*<ftr 

Pacific  Extension  M.  £6,000,000,  gold  Ce..o*<fer 

C.B.&Q.o'l.tr.M.g.(su.to  caU  af.Ja.'06atl05)S.o&r 

Sterling  lo*n  (represented  by  ctfs.  of  participate 

Minn.  Un.RR.l8tM.,g.,gu.($650,000are5s).<;e.c" 

East  of  Minn.  1st  M.  ($50,000  p.  m.),  g.,  gu.Ce.c*&r 

No.  Dlv.  mort.,  $15,000,000,  gold,  guar.M[e.o*&r 

Mont.  Cen.  1st  M.,g. ($6,000,000  are  6s)gu.Oe.C(fcr 


Miles 

of 
Road. 


ETTE. 


3,512 

836^ 
490% 

455 

168*4 
66 
326-5 
3265 


624 

1,221 

2,655 

2,655 

420 

819 


3 

72 
299 
260 


Date 

of 
Bonds 


1882 

1884 

1873-4 

1873-4 

1874 
1874 
1869 
Var. 
1868 
1884 
1878 
1882 
1874 
1880 
1900 
1900 


1879 
1880 
1883 
1883 
1887 
1890 
1901 
1903 
1882 
1888 
1898 
1887 


Size,  or 

Par 
Value. 


£100 
£100 
£100 
£100 
£100 
£100 
£100 
£100 
100 


£100 

£100 

£100 

$500 

£100 

$500 

$100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

£100  &o 

$1000<tc 

$&  £ 

1,000 

l,000&0 

l.OOO&o 

l.OOO&c 


Amount 
Outstanding 


£22,475,985 

6,519,172 

3,420,000 

2,530,000 

7,168,055 

4,270,375 

15.134,731 

373,000 

2,723,080 

15,600 

347,990 

426,200 

1,016,500 

83,200 

563,000 

14,437,000 

1,500,000 

124,139,250 

C448.600 

7,173,000 

5,443,000 

13,344,000 

19,294,000 

a  10,185,000 

b£3,000,000 

215,207,000 

£1.500,000 

$2,800,000 

4,700,000 

d5, 000,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  In  1903 

5  in  1903 
5  in  1903 
See  text 

5 

4 

6 

5 

6 

4 

5 

5 
Varies. 

6 

4g. 
Up  to  4% 
7  in  1903 

6 

§«■ 

6g. 
6g. 
4iag 

2g- 

4  g. 
5 

5&6g. 

5  g. 
4g. 

5&6g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
A.  &  O. 
Yearly. 
J.&J.14 

Q.-J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &   J. 

July. 

Q.-F. 

Q.-F. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.    &   J. 

IT 
J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.    &   J. 


Where  Payable,  and  by 
Whom. 


Check  from  Co.'s  offloe. 
do  do 

do  do 

do  do 


r 


.Glyn 

>      a-  . 


Mills,  Currie 
&  Co.,  London. 


J 

Jan    '93,cp.pd.Jan.,'04 

N.  Y,  Nat.  Bk.  of  Com. 

London  or  New  York. 

lp.  c.  paid  1902  03. 

N.Y.Otflce,32Nas8auSt. 

do  do 

New  York  and  London. 

N.  Y.,  32  Nassau  St. 

do  do 

do  do 

do  do 

N.Y.&Lon.,  Baring  Bros 

New  York,  etc. 
London,  Boston  &  N.  Y. 

N.  Y.,  32  Nassau  St. 
N.  Y.32  Nas.;  Bos.,Lee,H 

do  do 

N.  Y.,  32   Nassau  St. 


Bonds—  Pnnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


None  ever  pd. 

Mar  23,*04,2% 

Mar.23  '04,2»* 

Mar.23,'04,2io 

Mar.23,'04,2% 

Irredeemable 

Irredeemable 

July  1,  1919 

Irredeemable 

Irredeemable 

Irredeemable 

May   1,  1908 

Jan.   1,  1912 

Not  fixed. 
Jan.  1,  1910 
July  1,  1950 
July  1,  1950 
Auir.1,'04, 1% 
Aug.l,  '04,  li« 
Oct.  1,  1909 
Nov.  1, 
July  1, 
July  1, 
June  1, 
July  1, 
1, 
1, 
l, 

•  \r  * 

1928-1948, 

July   1,   1937 


July 
Deo. 
July 
Apr. 


1910 
1933 
193S 
1937 
1940 
1921 
1905 
1922 
1908 


a  $11,502,000  additional  pledged  for  Pac.  Extension  bonds,      c  All  except  $448,600  owned,      b  £3,000,  ^00  additional  held  by  Gt.  North'n 
of  which  £2,000,000  deposited  as  collat.  for  2-year  loan,  due  Dec.  1905.       d  Subj.  to  call  aft.  April,  1928.      H  Coupon  bonds  J.  &  J.;  reg.,  Q.-J 


Car  ferry,  Grand  Haven,  Mioh.,  to  Milwaukee,  Wis.,  opened  Sept.  15' 
1903. 

Organization.— A  consolidation.  In  Aug.,  1882. 

In  Oct.,  1903.  the  Grand  Trunk  Pacific  Ry.,  controlled  by  the  same 
Interests,  wlthj$45,000,000  authorized  stook.  of  which  the  $25,000,000 
common  is  to  be  owned  by  the  Grand  Trunk  Railway,  was  pro- 
posing to  extend  the  company's  line  about  3,200  mil«-s  to  the  Paciflo 
coast,  the  Paoiflo  terminus  to  be  Port  Simpson,  350  miles  north 
of  Vancouver.  The  Canadian  Government  will  construct  the 
portion  of  the  proposed  line  from  Monoton,  New  Brunswick, 
on  the  Intercolonial  Ry.,  to  Winnipeg,  via  Quebec,  about  1 ,475  miles, 
and  lease  It  for  fifty  years  to  the  Grand  Trunk  Paciflo,  guarantee- 
ing part  of  the  bonds  on  the  remainder  of  the  line  from  Winnipeg 
westerly  to  be  built  by  the  company.  V.  77,  p.  88, 146,  250,  400,1533; 
V.  78,  p.  1109;  V.  79,  p.  269. 

The  Toledo  8t.  Louis  &  Western  Ry.  and  the  Grand  Trunk  Western 
Ry.  jointly  guarantee  $2,000,000  4  per  cents  of  Detroit  &  Toledo  Shore 
Line  RR.,  which  see  above.    V.  75,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  capital  on  Dec.  31, 1903,  was  £46, 
436,364  stock  (£41,613,211  issued  and  £4,823,153  unissued),  advances 
from  the  Canadian  Government  In  aid  of  construction  amount  to 
£3,111.500.  Perpetual  consolidated  4  per  cent  debenture  stook; 
authorized  by  Act  of  1882  and  later  Acts,  has  been  Issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  con- 
trolled, amounting  Dec.  31, 1903,  to  £15,134,731,  and  bearing  an  an- 
nual Interest  of  $305,339.  V.  71,  p.  84.  In  Aug.,  1903,  stockholders 
authorized  increase  of  4  p.  c.  guaranteed  stook  from  £5,220,000  to 
£10,000,000 ;  of  the  new  stock,  £750,000  was  subscribed  In  Oct , 
1903  and  £500,000  in  May,  1904;  V.  76,  p.  382,972;  V.  77.  p.  950; 
V.  78,  p.  1962. 

Dividends  since  1893:  Guar.,  4%  stock— 1894-97,  nil;  Oct.,  '98,  2%; 
1899,  to  Apr.,  1904,  4%  yearly.  On  1st  pref.:  For  1898,3  p.  c  ;  for 
1899  and  since,  5  p.  0.  yearly  (paid  semi -an.) 

On  2d  pref.:  For  1889,  3>4  p.  c;  for  1900,  3  p.  c;  for  1901,  4  p.  0.; 
for  1902  and  since,  5  p  c.  yearly  (paid  semi-an.).  On  3d  pref.,  1  p.  o. 
for  1902,  the  first  since  May,  1884;  In  1904,  Mar.,  2  p.  0.  V.  76,  p.382. 

Earnings- 11  mos.,  (1903-1.... Gross, $25,110,009;  net,  $6,845,689 

July  1  to  May  31.  {  1902-3. ...Gross,  24,717,332;  net,    7,331,172 
Report.— Statement  for  1903  was  in  V.  78,  p.1271. 

Tears  ending  Dec.  31                  1903.  1902.  1901. 

Gross  earnings £5,916,548  £5,189,079  £4,857,599 

Transportation  expenses 4,209,115  3.578,433  3,301,765 

Net  earnings £1,707,433  £1,610,646  £1,.">55,833 

Total  net  Income £1,891,170  £1,811,658  £1,736,651 

Rentals 155,206  155.206  155,218 

Interest  on  b'ds  and  deb.  stk.    1,068,690  1,066,152  1,072,498 

Advances  to  controlled  roads        13,901  16,768  22,501 

Dividend  on  guar,  stock. ...(4%)  214,160  (4%)  208,792  (4%)208.791 

Do    on  1st  pref.  stock... (5%)  170,842  (5%)  170,840  (5%)  170,840 

Do    on  2d  pref. stock... (5%)  126,420  (5%)126,420  (4%>101,136 

Do    on  3d  pref.  stock. ..  (290  143,293  .1%)  71,649  .... 

Balance def.£l,339  def.£4,l67  sur.£5,6tJ7 

President,  Sir  C.  Rivers  Wilson,  London;  Seoond  Vice-President  and 
General  Manager,  Chas.  M.  Hays.— (V.  78,  p.  1962;  V.  79,  p.  2«9.) 

Grand  Trunk  Western  Ry.— Owns  from  Port  Huron,  Mioh.,  to 
Chlo.  &  West.  Ind.  RR.,  330  miles,  and  trackage  Chicago  &  West.  In- 
diana, 5  miles;  total,  335  miles.  Stock,  $6,000,000,  all  owned  by  Grand 
Trunk.  A  reorganization  per  plan  (V.  69,  p.  954;  V.  71,  p.  28)  of  the 
Chicago  &  Grand  Trunk  Ry.,  sold  in  foreclosure  Oot.  31.  1900. 

Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  Interest 
on  the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw.  Grand 
Trunk  6s.  The  new  incomes  are  subject  to  call  at  85  and  any  interest 
then  due,  within  the  first  10  years.  Int.  on  lnoomes,  1%  paid  on  July 
coupons  in  1902  and  1903.  Jointly  with  Toledo  St.  Louis  &  Western 
guarantees  Detroit  &  Toledo  Shore  Line  bonds.    V.  76,  p.  653. 

EARNIN08-11  mos.  >  1903-4 Gross,  $4,913,140;  net,  $699,379 

July  1  to  May  31.     $1902-3  ..Gross,    4,654,524;  net,     642,374 

For  6  mos.  ending  Dec.  31,  1903,  net,  $399,618;  charges,  $403,952; 
bal.,  def ,  $4,334. 

Year  ending  June  30, 1903,  gross,  $5,113,223;  net,  8721,888;  charges, 
$704,307;  int.  on  incomes  (1  p.  c),  $15,000;  bal.,  sur.,  $2,581.  (V.  76, 
p.  635;  V.  78,  p.  1446.) 

Great  Northern  Ry.— (See  Ittaps.)—  In  Feb.,  1890,  leased  the 
St.  Paul  Minneapolis  &  Manitoba  for  999  years,  assuming  its  funded 
debt  and  guaranteeing  6  p.c.  per  annum  in  gold  on  its  $20,000,000  stook. 
In  1903  only  $450,600  of  Manitoba  stock  had  not  been  exchanged  for 
Gt.  No.  stook.— (V.  68,  p.  129;  V.  67,  p.  1356;  V.  67,  p.  370,  788,  842.) 

The  Northern  Securities  Co.  (which  see  below)  formed  in  November, 
1901,  and  owning  $118,124,200  Great  Northern  stock  [having  given 
In  exchange  $180  Securities  Co.  stook  per  $100  share],  also  nearly 
all  of  the  stock  of  the  Northern  Paciflo,  was,  In  March,  1904,  ad- 
1  udged  an  illegal  <-omi)ination  by  the  U  S.  Supreme  Court  and  ordered 
to  liquidate.    See  V.  78,  p.  U23, 1393,  1447,  1498;  V.  79,  p.  213. 

In  1901  stockholders  subscribed  at  par  to  $25,000,000  new  stock, 
raising  total  Issue  to  $125,000,000  ($20  per  share  to  be  credited  on 
account  for  advances  to  St.  Paul  Minn.  &  Manitoba  Ry.),  the  proceeds 
to  acquire  500  miles  of  additional  road  and  oontrol  of  Great  Northern 
Steamship  Co.— V.  72,  p.  580;  V.  73,  p.  184,  903.  See  below.  As  to 
earlier  stock  Issues,  see  Scpple  ment  of  July,  1902. 


Lines  leased  and  operated — 

St.   Paul  Minn.  &  Man.  Ry., 
St.  Paul  to  Lowell,  Wash...  1,790 

Branches  In  Minnesota,  the 
Dakotas  and  Montana 2,012 

Eastern  Ry.  of  Minnesota— 

Fosston  to  Cass  Lake 60 

Hinckley  to  Duluth 72 

Hinckley  to  Fridley 65 

New  Dul.  to  Cass  Lake 140 

Missis.,  Minn.,  to  Hibbing      49 
Brook  Pk.  to  Coon    Creek 
June,  eto 96 

Park  Rap .  &  Leech  Lake  Ry.— 
Park  Rapids  to  Cass  Lake .       49 

Dakota  &  Great  Northern  Ry.— 


Lakotato  Edmore,N.D.,etc. 

UDnluth  Terminal  Rv 

Duluth  Sup.  &  West.  Term. 
Montana  &  Great  Nor  Ry.— 
(V.  73,  p.  904. 184.) 
Jennings,  Mont.,  to  Gate- 
way  

Gt  Falls,  Mont.,  to  Sweet 

grass 

Crows'  Nest  Southern  Ry.— 
Intern.  Boundary  to  Mor- 

rissey,  B.  O - 

During  1903-04   134  miles 


40 
2 


51 
134 


48 


Owned,  unbonded — 
8eattle  &  Montana  RR.— 

Seattle  to  Westminster 143 

Anaoortes    to     Rockport, 
Wash.,eto 73 

Total  operated  directly... 4,828 
Stock  owned — oper.  separately — 

Willmar  &  Sioux  Falls— 
Willmar  to  Yankton  8.  D..    205 
Garretson,  S.  D.,  to  Sioux 
City.Ia.,  and  O'Neill,  Neb.    228 

Duluth  Watertown  &  Pacific — 
Watertown  to  Huron,  Dak.      70 
Minneapolis  Un.  Ry.,  eto...         8 

Montana  Central- 
Great  Falls  to  Butte,  eto . . ,    260 

Spok ane  Falls  &  Northern . . .    203 

Washington  &  Gt.  Nor.  Ry.— 
Marons.Wash.,  to  Republic, 
eto.  (V.  73,  p.  904,  184)   ...       69 

Vancouver  Victoria  &  East- 
ern Ky.  &  Navigation— 
Rideau,  B.  C,  to  Carson, 
B.C.,  eto 17 

Total  road  July,  1903.... 5,888 
2d  and  3d  track  and  sidings. 1,274 

of  extensions  will  be  completed  (146 
miles  being  openod  Jan.,  1904,)  and  on  June  30, 1903, 181  miles  addi- 
tional were  projected. 

Lands.— Sales  for  year  1902-03  were  23,856  acres  for  $241,- 
098  and  992  town  lots  for  $20,002.  The  net  amount  due  on  land  con- 
tracts June  30,  1903,  was  $2,766,473;  lands  unsold,  793,598  acres, 
to  be  reduced  about  650.000  acres  by  a  final  adjustment  with  U.  S. 

Minneapolis  &  St.  Cloud  grant  was  425.6H4  acres;  unsold  July  1, 
1903, 19,641  acres;  sales  in  1902-03  were  3,698  acres,  for  $19,883. 
Dividends,  > '92  to '96  (Indus.), '97   '98    '99    '00  '01    '02*03       1904 
Gt.  North.    $     5  p.  c.  yearly.       5*8   6H    7       7    7*2     7     7     Below 

In  1901,  Feb.,  Up.  c,  May  and  Aug.  (pending  liquidation  of  North- 
ern Securities  Co  )  1%  p.  c;  each  "to  those  lawfully  entitled  to  re- 
ceive the  same."    V.  78,  p.  1781;  V.  79,  p.  2i3,  270. 

Also  In  1898  50  p.  0.  in  Seattle  &  Mont,  stock,  whloh  was  then  ex- 
changed for  40  p.  c.  in  Gt.  Nor.  pf.    V.  66,  p.  1044,  1188;  V.  74,  p.  829. 

Bonds.— St.  P.  Mln.  AMan.  consol.  mort.  of  1883  Is  for  $50,000,000.  of 
whloh  bonds  are  reserved  to  pay  prior  Hens.  It  Is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  In  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  Dako- 
tas, the  prior  liens  on  which  average  only  $7,300  per  mile.  V.  64, 
p.  518.  Montana  Extension  mortgage  is  for  $25,000,000  for  extensions 
and  for  second  track.    Abstract  V.  45,  p.  342. 

Pacific  extension  mort.£6,000,000  provides  for  bonds  at  £6,000  per 
mile  in  Montana  and  £7,000  per  mile  west  of  Montana;  £3,000,000 
of  this  issue,  in  addition  to  those  given  in  the  table  above,  were  released 
upon  payment  of  collateral  trust  bonds  Sept.  1,  1898.  V.  66,  p.  1044, 
1188.    See  abstract  of  mortgage,  V.  52,  p.  82. 

In  1901  the  Great  Northern  and  Northern  Paoiflo  acquired  $107.- 
603,500  of  the  Chicago  Burlington  <te  Quinoy  RR.  $111,142,800  stook 
In  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds,  secured 
by  the  deposit  of  the  stock  In  trust,  on  basis  of  $200  in  bonds  for 
each  $100  stock.  See  circular,  V.  72,  p.  871, 1034, 1135.  and  applica- 
tion to  list.  V.  73,  p.  294,  903. 

Eastern  Railway  of  Minnesota.— First  mort.  oovers  road,  equipment, 
terminals  and  elevators.  The  Northern  Dlv.  $15,000,000  mortgage 
of  1898  provides  for  extension  built  from  Fosston,  Minn., 
to  the  head  of  lake  navigation  at  Duluth,  and  also  for  future  require- 
ments, inoluding  the  retirement  of  the  $4, 700,000 1st  5s  at  maturity. 
They  are  redeemable  at  105  on  three  months'  notice  after  Apr.  1, 1928. 
—V.  66,  p.  471.  Montana  Central  bonds  cover  several  roads.  (See  adv. 
Chron.  Deo.  12,  1891.)  The  Manitoba  guarantees  these  Issues,  and 
Great  Northern  assumes  guaranty.    See  form  of  latter,  V.  74,  p.  680. 

The  Willmar  dt  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 
guaranty  of  the  Manitoba  and  Great  Northern  jompanies.  Further 
Issues  may  be  made  at  $17,500  p.  m.  for  additional  road.  V.  56,  p.  247. 

Minneapolis  Western  first  mortgage  is  for  $1 .000,000.    V.  60,  p.  835. 

The  £1,500,000  two-year  sterling  loan  due  Deo  1,  1905.  Is  secured 
by  deposit  of  £2,000,000  St.  Paul  Minn  &  Manitoba  Paciflo  extension 
sterling  4s.  The  oertifloates  of  participation  issued  by  the  bankers  are 
in  denomination  of  £200,  or  $972  each     V.  77,  p.  1873. 

General  Finances.—  In  1901-02  (10  months)  received  $800,000 
(5  per  cent);  in  1900-01,  $1,920,000  (12  per  cent)  in  dividends 
on  Eastern  Ry.  of  Minn  stock;  In  190  2-03  on  Montana  Central  stook, 
$250,000  (5 p.  c),  and  on  Willmar  &  Sioux  Falls  stook,  $280,000.  To- 
tal funded  debt  per  mile  of  main  track  (4,751  miles)  In  the  hands  of 
the  public  $20,456.    V.  77,  p  978.    Train  load  1902-03,  446  tons. 

Earnings.— Great  North'n  system  (lncl.  St.  P.  M.  &  M.,  East,  of  Minn, 
and  Montana  Central)  July  1  to  June  30, 1904, 12  months,  £40,962,197, 
against  $41,679,101  in  1902-3. 


July,  1904.  J 


RAILWAY  STOCKS  AND  BONDS. 


351 


RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


threat  Northern — ( Concluded) — 
Wlllmar  ASi'x  F'lls  1st  M.,g.,gu.p.&l,(end)Ce.o*<fcr 

Minneapolis  Western  1st  inort.,  gold,  guar o* 

Duluth  Superior  A  West,  oar  trusts,  assumed — 

Great  Nor.  Ry.  of  Canada— 1st  M.,  g.,  s.f.,  text.Ce.o" 
Quebeo  Ter'l  &  Post.  M.,  $300,000  (V.  71,  p.  698) 
Equipment  bonds,  due  semi-annually    

Green  Buy  dk  Western  i2B.— Stock.    See  text 

Debentures,  Class  A,  Incomes,  text,  non-oum..o* 
Class  B,  Incomes,  after  stook,  non-oum o* 

BreeneRR.  (N.  T.)— Stock 

Greenw.  dk  Johnsonville—lst  M  ,  $500,000,  g.S.c&r. 

Gv.ay.dk  Q.  —1st  M.  $12,282,000,  g.,gu.,  text,  t  sm 

Gulf  Beaumont  d!  K.O.— lstM.,$10,000p.m.,g.AB.o 
2d mort.,  $10,000 per mlle($176,000  are  6s)AB.c 
Gulf  B.  A  Gt.  No.,gold.  p.  A  1.  gu.,end.  AB.text.c 

Gulf  dk  Ship  Island—  Stock,  $5,000,000  authorized, 
lstref.  and  terminal  M.,g  N o*<fer 

Hancock  dk  (Jalumei—See  Mineral  Range  RR. 

Hannibal  dk  81.  Joseph— See  Chicago  Burlington  A 

Harriman  dk  Northeastern— 1st  M.,  gold,  Ce 

RamsO.  Portsm'th  Ml.  Joy  dk  Lane— Stook,7  p.  o.gu. 
1st  mort.  (ext'd  in  1883),  guar.p.&i.Pa.  RR.GP.r 

Hartford  dk  Connecticut  Western — Stock 

1st  mortgage,  extended  in  gold  in  1903.... 

Henderson  B'dge  Co. — 1st  M.,  g.,  d'wn  at  105.Ce.o* 

Hibemia  Mine  RR.— Stook 

Hocking  Valley  Ry.—  Stook,  com.,  $11,000,000.. 

Stook,  pref.,  $15,000,000  4  p.  o.  non-cum 

Columbus  &  Hooking  Valley  1st  mort.,  gold...o* 
Col.  &  Toledo  1st  M.  (Columbus  to  Walbridge).©" 
Ohio  &  West.  Va.  IstM.  (Logan  to  Pomeroy)o\. 
1st  oonsol.  mort..  $20,000,000,  gold.Ce 


Miles 

of 
Road 


205 
2 

i"77 


22 

"62 
62 
77 

251 

Qulno 

22 

53 

53 

109 

109 


76 
118 

85 
34« 


Date 

of 
Bonds 


1888 
1891 

1900 
1900 


1896 
1896 

1904 

1899 
1893 
1893 
1900 

1902 


1895 

1853 

1883 
1881 


1867 
1875 
1880 
1899 


Size,  or 

Par 
Value, 


1.000 
1,000 

i'.obo 

1,0(0 
1,000 

100 
1,000 
1,000 

100 
1,000 
1,000 

500 

500 
1,000 

100 
l.OOO&o 


100  &o. 
50 
500  Ac. 
100 
1,000 
1,000 
100 
100 
100 
500  &o 
1,000 
1,000 
1.000*0 


Amount 
Outstanding 


3,646,000 

500,000 

88,121 

4,002,000 
118,000 
274,000 

2,500,000 
600,000 

7,000,000 
200,000 
400.000 

9,350,000 
749,500 
750,000 
781,000 

5.000.000 
(  '4830.000 
C  *$16,000  o 

300,000 

1,182,550 

700.000 

2,712,800 

700,000 

1,503,000 

200.000 

11,000,000 

15,000,000 

1,401,000 

2,500,000 

1,584,000 

13.139,000 


INTEREST  FOR  DIVIDENDS. 


Rate  Per 
Cent. 

5  g. 

5g. 

5 

6 
4  Feb. '04 
4  Feb.'04 


6 

4g. 

!*• 

6g. 
5  A  6  g. 

ig- 

5  g. 
Id  5s  of  1 

6  g. 
7ia  In  '04 

4 
2 

!*• 

3  in  1904 

4  In  1904 

4  g. 
7 
7 
4!fl*r. 


When 
ayable 


J.   A  D 
J.   &   J. 


J.  &  J 
J.  A  J. 
J.  &   J. 

Feb. 

Feb. 


J.  &  D. 
J.  &  J. 
J.  A  J. 
F.  A  A. 
F.  &  A. 
J.  &  J. 
Q.-J. 
J.  &  J. 
896  rem 

J.  A  J. 
J.  &  J. 
J.  &  J. 
F  AA.31 
J.  &  J. 
M.  A  S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O 
F.  &  A. 
M.  &  N. 
J.   A   J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  32  Nassau  Street. 
N.Y.ALon.,  BarlngBros 


July,  '04,  coup,  not  pd. 
In  default. 

N.  Y.,  Central  Trust  Co. 

N.  Y.  office,  40  Wall.  St. 
do  do 

do  do 

D.L.AW.off.26Exch.Pl. 

N.  Y.,  Stand   Trust  Co. 

N  Y..  U.S.M.ATr.  ALon. 

N.  Y,  5  Nassau  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y.,  Fisk  A  Robinson 

ain  outstanding. 

N.  Y.,  Central  Trust  Co. 

Phila.,  Company's  Office 

do  do 

Hartford. 

do 

N.  Y.,  120  Broadway. 

See  Central  of  N.  J. 

N.Y.,  J.P.  Morgan  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 


Bonds—  Prlnol- 

pal.When  Due. 

Slocks— Last 

Dividend. 


June  1,  1938 

July  1,  1911 

To  FeD.1,1906 

Jan.  1,   1950 

1951 

To  1906 

Feb.  1,  '04,  4% 

Feb.  1, '04,4% 


June,1904,  3% 
Jan    1,   1924 

1932 
Aug.  1,  1913 
Aug.  1,  1913 
July  1,  1930 

Julyl5,'04,l% 
Feb.   1,  1952 


Jan.  1,  1916 

July  11,  '04,  4 

July  1,  1913 

Feb.29,'04,1% 

July  1,  1923 

Sept.  I,  1931 

Apr.10,'04,3% 

July  18,04,1 1« 

July  18/04,2% 

Oct.    1,  1948 

Aug.  1,  1905 

May   1,  1910 

July  1,  1999 


Annual  Report.— Report  for  1902-03  was  given  at  length  in  V.  77' 
p.  821,  946,  974.    See  also  editorial,  p.  930. 

(1)  OPERATIONS  GREAT  NORTHERN  SYSTEM  PROPER. 

Tear  end.  June  30.  1903.  1902.  1901. 

Av.  miles  operated 5,490  5,249  5,202 

Gross  earnings $40,785,647  $36,032,256  $28,350,690 

Net  earnings $19,234,692  $17,003,398  $11,537,628 

P.  o,  of  exp.  and  taxes 52-84  52-81  5930 


(2)  GREAT  NORTHERN  INCOME  ACCOUNT. 


Tear  ending  June  30.  1903. 
Net  earns.  St.  P.  M.  A  Man.  ..$17,961,874 

Interest  on  bonds  owned 396,871 

Dividends  on  stocks  owned. . .  8  50, 267 

Profit  on  Treas.  secur.  sold  .  74,034 

Rentals  of  leased  lines 114,385 

Bills  receivable 1 ,491 

General  int.  A  other  income. .  402,424 

Total  receipts $19,801,346 

Paid  rental  St.  P.  M.  A  Man.  $3,992,737 
Great  Northern  dividends.. ..(7)8,673,973 
Renewal,  etc. ,  funds 3,000,000 


1902. 

$13,268,998 
380,635 
1,419,960 
363,177 
176,484 
2,059 
474,141 

$16,085,456 

$3,742,546 

(7)8,225,920 

2,000,000 


1901. 

$8,026,871 
395,548 
3,126,504 
337,554 
172,752 
2.014 
212,845 

$12,274,088 

$3,687,656 

(7)6,897,369 


Balanoe sr.$4,134,636  sr.$2,116,990  sr.$l,689,063 

(rf)  OPERATIONS  OF  WHOLE  8T8TEM. 

Tear  end.  June  30 ,'03.     Gross.  Net.  Oth.  inc.      Tot.net  inc. 

Great  Northern  Ry... $36,960,743  $17,961,874  $1,245,971  $19,207,845 
Montana  Central  Ry.  2,222,457  777,660  35.343  813,003 
Will.  A  Sioux  Falls  Ry     1,501,380         462,422  6,405  468,«27 

Dul.  Water.APao.Ry        101,067  32,736  145  32,882 


Tot.  Ry.  sys.  proper$40,785,647  $19,234,692  $1,287,864  $20,522,557 
Spok.  FallsA>or.  Sys.  $985,2*2  $248,915  $18,048  $266,963 
Minneapolis  Union....      268,180          206,222            9,768  215,990 

Minneapolis  Western.         62,439           25,190           5,190  30,380 

Duluth  Terminal 36,142  13,500     13,500 


Tot.  for  thesystem.$42,137,690  $19,728,519  $1,320,870  $21,019,390 

From  this  last  result  ($21,049,390)  were  paid  the  total  interest  sharge 
of  all  the  companies,  and  the  guaranteed  dividends  on  St.  Paul  liinne- 
apolis  A  Manitoba  stock,  not  owned,  a  total  of  $4,948,617  ana  divi- 
dends of  $8,673,973  on  the  stook  of  the  Great  Northern  Ry.  Co.  and 
$3,000,000  for  appropriation  for  renewal  funds. 

Officers.— President,  James  J.  Hill,  St.  Paul;  1st  Vice-President. 
Louis  W.  Hill.  St.  Paul ;  2d  Vlce-Pres.,  R.  I.  Farrington;  3d  Vioe- Presi- 
dent and  Secy,  E.  T.  Nichols,  New  York;  4th  Vioe-Pres.,  J.  W.  Blabon; 
Treas'r  and  Asst.  Seo'y,  E.  Sawyer,  St.  Paul;  Asst.  Seo'y  and  Asst.  Treas., 
N.  Terhune,  New  York ;  N.  Y.  office,  32  Nassau  St. 

Directors.— J.  J.  Hill,    Frederick   Weyerhaeuser,  B.  Sawyer,   M.  D.  G rover 
B,  1.  Farrlntrton,  H.  W  Cannon.  J.  N.  Hill.  Louis  W.  Hill,    Wm.  B.  Dean. 
—(V.  77,  p.  1533,  1873;  V.  78,  p.  1222,  1781;  V.  79,  p.  213.) 

Great  Northern  Railway  of  Canada.— Owns  main  line 
between  Riv-a-Pierre,  on  line  of  Quebeo  A  Lake  St.  John  Ry.,  to 
Hawkesbury,  on  the  Canada-Atlantio  Ry.,  168  mileB,  with  running 
rights  over  Q.  A  L  .  St  John  to  Quebeo,  58  miles ;  also  a  branch  to 
Shawinigan,  4*$  miles,  and  one  to  St.  Jerome,  1%  miles;  leases  Chateau- 
gay  A  Northern.  Joliette  to  Montreal,  completed  Deo.,  1903;  total 
operated,  268  miles.  Owns  elevator  at  Quebeo,  oar  and  repair  shops 
at  Quebeo,  etc.    V.  71,  p.  1220. 

In  July,  1904,  plans  were  being  matured  for  merger  of  Great  North 
em  Ry.  of  Canada,  Ohateaugay  A  Northern,  Montfort  &  Gatineau  and 
Quebeo  New  Brunswick  &  Nova  Scotia  into  a  new  company.whlch  will 
issue  a  mortgage  for  about  $8,000,000  of  4  per  cents  to  retire  by  ex- 
change the  outstanding  bonds,  floating  debt  and  provide  for  future 
requirements,  and  covering  by  a  first  lien  the  combined  system,  ter 
minals  and  equipment.  The  Canadian  Northern  interests,  which  will 
control,  will  purchase  $4,000,000  of  the  new  bonds  at  85,  leaving 
about  $600,000  of  tne  bonds  in  the  treasury.    V.  79,  p.  103,  151. 

Earnings. -For  year  ending  June  30, 1903,  earnings  were  reported 
as,  gross,  $369,32^;  def  under  per.  expenses,  $8,32^.  Report  for  year 
ending  June  3d,  1902.  in  V.  75,  p.  1352,  showed  gross,  $524,764; '  net 
$207,963;  total  deductions,  $157,417;  balance,  surplus  $50,546. 

President,  D.  B.  Hanna,  Toronto ;  1st  Vice-Prest.  James  MoNaught 
35  Nassau  St.,  N.  Y.— V.  78,  p.  28?.  V.  79,  p.  103,  151. 

Green  Bay  &  Western  RR.— Road  owned  from  Green  Bay,  Wis., 
to  Marshland,  Wis.,  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m. 

History.— A  reorganization  June  5, 1896  (per  plan  in  V.  61,  p.  471) 
of  the  Green  Bay  Winona  &  St.  Paul,  sold  In  foreclosure  May  12, 1896 

Securities.  -There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  oent  of  stook.  Class  A  debentures  are  en- 
titled to  2»a  per  oent  Interest,  if  earned,  then  common  stock  to  213  p.c, 
then  the  two  share  ratably ;  but  after  5  per  oent  has  been  paid  on  both, 
olaas  B  bonds  are  entitled  to  all  surplus  earnings.    See  V.  61,  p.  471. 

Dividends-  (1898.    1899.    1900.    1901.    1902.     1903.    1904. 

Class  "A"  deb.,  p.  c.  •?    2 <*        2^        213         3  4  4  4 

Stook,  p.  0 (   ....        1*9        2i«         3  4  4  4 


Report  for  year  ending  Deo.  31, 1903,  In  V.  78,  p.  1270,  showed: 

Freight.   Passen'r.        Gross.  Net.       lares,  etc.  Bal.,$ur. 

1903..   .     $433,524    $146,070    $V79,594    $223,432    $15,143  $203,289 
1902 374,140      128,214       502,354       165,980       16,457    149,523 

From  bal.  paid  yearly  deb."A,"  4%,  $24,000;  com.stook,  4%,$100,000 

Directors.— S.S.  Pauner.Pres.;  Mark  T.  Cox, Sec.  and  Treas..  40  Wall 
St.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt.— (V.  78,  p.  1 2 TO.) 

Greene  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.  Y„ 
8  miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  p.  o. 
on  stock.  Capital  stock,  $200,000;  par,  $100.  The  $200,000  7  p.  0. 
bonds  which  matured  Deo.  1, 1902,  are  held  iu  the  D.L.&  W.  treasury. 

Greenwich  A  Johnsnnville  RR.— Owns  from  Schuylerville  to 
Johnsonvilie,  22  miles,  including  extension  from  Greenwich  to  Schuy- 
lerville, 7^a  miles,  completed  in  1904.  Stock,  $150,000.  Bonds,  see 
table  above.  For  year  ending  June  30,  1903,  grops,  $55,687;  net, 
$22,073;  other  income,  $1,119;  taxes,  $1,493;  dividend  (5  p.  0.),  $7,- 
500;  bal.,  sur.,  $14,199.  President,  I.  C.  Blandy;  Auditor,  J.  H.  Mo- 
Daniels,  all  of  Greenwich,  N.  Y.-  (V.  78.  p.  342, 1781.) 

Guatemala  Northern  Ry .— V.  76,  p.  265;  V.  78,  p.  988, 1497. 

Guayaquil  A  Quito  Ry.—  (3Vfoot  gauge.)— Projected  from 
Guayaquil  to  Quito,  Eouador,  about  290  miles,  with  two  branohes. 
Of  this,  115  miles,  from  Guayaquil  to  Guamote,  are  in  ODeration. 
In  1904  the  Ecuadorian  Association  having  forfeited  its  contract.the 
railway  co.  itself  was  proceeding  with  construction.    V.  78,  p.  702. 

Stook  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  oum., 
$5,250,000.  The  bonds  are  guaranteed,  prinoipal  and  interest,  by  the 
Government  of  Eouador,  secured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter,  it  receiving  in  consideration  49  p.  o.  of  the  common 
stock.  Interest  in  London  is  payable  at  Glyn,  Mills.  Currie  &  Co. 
All  the  bonds  are  purchasable  for  a  sinking  fund  of  1  p.  0.  yearly,  and 
in  addition  $1,014,000  (of  which  $550,000  are  now  outstanding)  are 
subject  to  call  at  par  for  a  special  sinking  fund.  President,  Sir  J  as. 
Siverwright,  London  ;  Vioe-Pres.,  T.  H.  Powers  Fair,  New  York;  See. 
and  Treas.,  Samuel  H.  Lever,  N.  Y.  Office,  33  Wall  St.— (V.  78,  p.  702.) 

Gulf  Beaumont  A  K.C.Ry.— See  Sup.  forOot.,1902;V.77,p.l225. 

Gulf  &  Inter-State  Ry.— See  page  460. 

Gulf  A  Ship  Island  RR.— (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound,  Gulf  of  Mexico, to  Jaokson,  Miss.,  160*5  miles; 
branches,  Maxie  to  Columbia,  48*75  miles,  and  Saratoga  to 
Laurel,  41-75  miles;  total,  251  miles.  The  road  was  extended 
as  above  in  1899  and  1900,  the  entire  line  being  operated  from  Sept., 
1900.  V.69.  p.  1011.  Laid  with  60,65  and  75-pound  steel  rails,  for 
former  of  which  75-lb.  rails  are  being  substituted.  Important  harbor 
Improvements  have  been  constructed  at  Gulfport,  inducting  an  ex- 
tensive system  of  docks,  piers,  etc.;  also  a  channel  7  miles  long  extend- 
ing to  deep  water.  A  branch  from  Mendenhallto  Columbia  60  miles, 
is  under  construction,  of  which  10  miles  completed  June,  1904.  Char- 
ter is  perpetual. 

Stock. -Capital  stook,  $5,000,000  (par  of  shares,  $100)  all  outstand- 
ing and  deposited  with  N.  Y.  Sec.  &  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  E.  Fisk  and  Charles  K.  Beekman,  voting  trustees. 

Dividends.— Apr.,  1903.  to  July,  1904,  both  inclusive,  1  p.  o.  quar. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,750,000  were 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out- 
standing), the  remainder  being  Issuable  as  follows:  $l,000,000to  com- 
plete the  terminals  at  Gulfport,  $500,000  for  newequlpment  and  $750,- 
000  for  75-lb.  rails  and  other  improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  cent  yearly,beoomlng  operative  Jan. 2 
1905,  may  purchase  bonds  at  not  exceeding  110,  but  the  latter  cannot 
be  drawn.    See  V.  74,  p.  426,  and  application  to  list,  V.  74,  p.  1257. 

Earnings.— For  11  months  ending  May  31. 
1 1  months      Gross.  Net.      Oth.  Income.    Charges,    Bal.,  stir. 

1903-4 $1,683,437    $565,785     $10,820        $222,582    $354,023 

1902-3 1,555,459       564,970  2,917  175,517      392,370 

Report.— Report  for  year  ending  June  30, 1903  (251  average  miles), 
was  given  at  length  in  V.  77,  p.  1220,  1237,  showing,  gross,  $1,705,- 
047;  net  over  taxes,  $625,429;  other  inoome,  $3,719;  oharges, 
$195,431;  dividends,  $200,000;  bal..  surplus,  $333,717.  Pros., 
J.  T.  Jones,  Buffalo,  N.Y.— ( V.  78,  p.  102,  287;  V.  79,  p.  151.) 

Harriman  A  Northeastern  Ry.— Harriman  to  Petros,  Tenn., 
22  miles.  In  Jan.,  1903,  entire  stook  acquired  in  the  interest  of  the 
Cincinnati,  New  Orleans  A  Tex.  Pao.  Ry  ,  but  will  be  operated  separ- 
ately. V.  76,  p.  157.  Stook,  $600,000.  Year  to  Mar.  31, 1902,  gross, 
$81,805;  net,  $39,981;  charges,  $18,000.- (V.  76,  p.  212.) 

Hartford  A  Connecticut  Western  Ry.—  Hartforf,  Conn.,  to 
Rhineoliff,  N.  Y.,  109  miles,  and  branch,  14  miles.  Leased  till  Aug., 
1940,  to  Cent,  New  England  Ry.  (now  controlled  by  N.  Y.  New  Haven 
&  Harrford  RR.),  the  rental  paying  oharges  and  2  p  c  'pel  annum  on  the 
stock.of  which  $1,390,100  is  owned  by  lessee.— (V.  76,  p.  1084.) 

Hawklusvlile  &  Florida  Southern   Ry.— V.  77,  p.  1294;  V. 

78,  p  1781. 

Henderson  Bridge  Co.— Owns  bridge  across  Ohio  R.  at  Hender- 
son,Ky..and  10  miles  of  road.  Stook  is  $1,000,000  (par,  $100),  of 
which  the  Louisville  A  Nashville  Co.  holds  practioally  all.  V.  73.  p.  444. 
$497,000  bonds  in  sinking  fund  in  Oct.,  1903.— (V.  77,  p.  349.) 

Ilibernia  Mine  RR.— Owns  from  Rookaway,  N.  J.,  to  Hibernla 
Mines.  N.J. ,414  m.  Leased  to  Cent,  of  N.J.  in  1890  for  $12,000  per  an. 
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RAILROADS. 


For  explanation  of  column  headings,  &o.,  see  note8 
on  first  page  of  tables. 


Hock.  F(Cron.)K.&H.C.&C.lstM.g.,gu.red.llOaf'll 
Con.Ooal  1st  M.,$8,50O,0O0,g.gu.sf.'06,red.ll0af.'12  S 

Equip,  notes,  payable  monthly 

Oar  trusts,  gold,  $80,000  semi-annually. S 

Hoosac  Tunnel  <t  Wilmington— Stoete. 

1st  mortgage,  $250,000,  gold. OB 

Boust.  E.  <k  W.  Texas—  \  gu.  p.  &  1.  by  So.  P. Pn..c 
1st  mortgage,  gold..  \  not  guaranteed , 

Housl.<£  Tex.O.RIl.—St&te  of  Tex.  pr.  lien  1st  75  m. 
1st  M.l.gr.g.red.llO,lnt.gu.  $2,783,000  pd.Cec\fer 

Con.  M.,  1.  g.,  g.,  red.  at  110,  Int.  guar.iF.c*<fer 

Gen.  M.,gold,lnt.guar.,end.,$8,000  pald.OTpc&r 
Waco  &  N.W.Div.,  1st  M.,g.,$25,000  p.m.Ce.o*<fcr 
Austin  &  Northwest..  1st  M.,g.,  gu.p.<fel.Mp.c*<fcr 
Ft.  Worth  &  New  Orl.,  1st  M.  (Wax.  to  Ft.  W.)... 
O.Tex.A  N.W.,  1st  M..  gu.  8.  Pac.  (Gar.  to  Wax.)F 

Huntingdon  A  Broad,  Top—  Common  stock 

Preferred  stock,  7  per  cent,  non-cumulative 

1st  M.,  extended  In  1890  (int.  only  In  gold)..GP 
2d  M.,  old  7s,  extended  In  1895.  p.  &  1.,  g.)...GP 
3d  mortgage,  consol.,  ext.  In  gold  In  1895.GP.0* 

Consol.  car  trust,  $68,000  due  Oct.  1  yearly 

14th  ser.  car  trust,  $29,000  yearly  Deo.  l.PeP.. 

Iberia  <6  Vermilion— 1st  mortgage 

Illinoii  Central— Stock,  $95.040,000 

Leased  line  4  per  oent  stock,  guar,  (see  remarks.) 
f  Sterling  bds.  old  6s  ext.  In  1895 

Sterling  bonds,  due  1905 

4s  of  1886,  due  1951,  gold o* 

3*28  of  1886, due  1951,  g...o*&r 
3s  of  1895,  due  1951,  gold.e*<fer 
3"ss  of  1903,  due  1951.g...c*&r 


1st  mort.  of 
1874  for 
$15,000,000 

secures     all 
equally.  Us 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1901 

$1,000 

.... 

1902 

1,000 

.... 

1900-1 

Various 

.... 

1902 

1,000 

100 

25 

1892 

1,000 

191 

1893 

1,000 

191 

1893 

1,000 

75 

1870 

453 

1890 

1,000 

453 

1890 

1,000 

453 

1890 

1,000 

58 

1900 

1.000 

103 

1891 

1,000 

41 

1895 

1,000 

12 

1881 

1,000 

64 

_  „ 

50 

64 

t 

50 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

.... 

1896 

1.000 

..  -  • 

1899 

1,000 

16 

1893 

■  >>■ 

... 

100 

•  •>• 

. 

100 

1875 

*200 

1875 

*200 

706 

1886 

1,000 

1886 

1,000 

1895 

£200 

I 

1903 

1,000,&0. 

Amount 
Outstanding 


$3,000,000 

2,750.000 

977,386 

1.280,000 

250,000 

250,000 

2,199,000 

801,000 

See  text. 

5,265,000 

2,565,000 

4,275,000 

1,105,000 

1,920,000 

709.000 

180,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497,000 

204,000 

234,000 

322.000 

95,040,000 

10,000,000 

2,500,000 

1.000,000 

1,500,000 

2.499,000 

*  500,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
5g. 
5&6 

4^g 
2  in  1903 
5  g. 
5  g. 

if: 

4g. 
6g. 

ig- 

6 

See  text. 
See  text. 

4g. 

4g. 

ig- 

4 
5 

6  In  1904 

4 

4g. 

5g. 

4g. 
3iflg. 

3  g. 
3ia  g. 


When 

Payable 

J. 

& 

.1. 

F. 

&  A. 

Various 

M. 

&  N. 

Deo.  31. 

M. 

A 

S 

M. 

& 

N. 

M. 

&  N. 

.r. 

& 

J. 

A. 

& 

O. 

A. 

<ft 

0. 

M. 

&  N. 

J. 

& 

.1. 

J. 

& 

J. 

A. 

& 

(). 

J. 

& 

•J. 

J. 

<fc 

J. 

A. 

& 

(). 

F. 

&  A. 

A. 

& 

O. 

A. 

<fe 

(). 

J. 

& 

D. 

P. 

& 

A. 

M. 

& 

S. 

,r. 

<fe 

J. 

A. 

<ft 

o. 

J. 

&  D. 

J. 

& 

J. 

.1. 

& 

J. 

M. 

& 

8. 

A. 

<fc 

O. 

Where  Payable,  and  by 
Whom. 


N.Y..J.  P.  Morgan  &  Co. 

do      do 

N.  y.,  J.  P.  Morgan  &  Co. 

do  do 

Wilmington,  Vt. 

Bost.,01d  Colony  Tr.Co. 

N.  Y.,  120  Broadway. 

do  do 

Houston,  Texas. 

N.Y..120  Broadway. 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  120  Broadway. 

Phil.  Of.  ,4th&Walnut8t. 

do  do 

do  do 

do  do 

do  do 

Phlla.  ,Merchant8'Trust|Oct 

Penn.  Co.  for  Ins.,  &o 

N.Y.So.Pao.Co.  120  B'y 

N.Y.,135B'way&Lon. 

do  do 

London. 

London,Morton,C.&  Co. 

New  York,  135  B'dway. 

do  do 

London. 

New  York  &  London. 


Bonus— fruioi- 

pal.When  Due. 

Stocks — Last 

Dividend, 


July  1,  1951 

Feb.   1,  1952 

To  July.  1908 

Nov'04-M'y'12 

Dec.31,'03,2% 

Sept.  1,  1928 

May   1,  1933 

May  1,  1933 

Annually. 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
May  1,  1930 
July  1.  1941 
Dec.  31, 1925 
Oct.  1,  1911 
Jan.  28.  '04, 1 
July|28,'04,2i3 


Sept.  30, 1920 
Feb.   1,  1925 


Mch.  31,1926 

V04-1906 

To  Deo.  1,  '11 

Aug.,  1943 

Sept.  1, '04, 3% 

July,  1904,  2% 

Apr.  1,  1951 

Deo.  1,  1905 

1,  1951 

1,  1951 

1,  1951 

1,  1951 


Jan. 
Jan. 
Mar. 
Apr. 


Hocking  Valley  Railway— (See  Map.)— This  company  owns 
main  line  from  Pomeroy,  O..  to  Walbridge,  O.,  250  miles,  with  track- 
age (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles ;  branohes  to 
Athens,  Nelsonville,  etc,  73  miles;  leases  Wellston  &  Jackson  Belt 
By..  McArthur  Junotlon  to  Jaokson,  18  miles;  total,  347  m.;  2d  track, 
25  m.  In  Oct.,  1902,  acquired  au  the  securities  of  Zanesville  &  West- 
ern Ry..  Columbus  to  Shawnee  and  Zanesville,  O.,  with  branohes,  a 
total  of  126  miles,  of  which  about  40  miles  Is  held  under  lease  or 
trackage  rights.    V.  75,  p.  906. 

History,  &c— Successor  on  Feb.  25, 1899,  per  plan  in  V.  68,  p.  231, 
to  the  Columbus  Hock.  Valley  &  Toledo  Ry.,  sold  under  foreclosuro 
Feb.  24, 1899.  V.  68,  p.  231,  379.  The  coal  lands,  from  which  the  bulk 
of  the  company's  business  is  derived,  aggregate  about  20,975  acres,  and 
are  covered  by  the  new  consol.  mortgage.  In  Dec,  1899,  acquired 
oontrol  of  the  Toledo  &  Ohio  Central  Ry.,  by  purchase  of  entire  issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are 
secured  by  deposit  of  the  entire  stook  of  the  Tol.  &  Ohio  Cent.  Ry., 
except  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

Stock.— The  preferred  stock  is  subjeot  to  call  at  par.  As  to  sale 
of  block  of  common  stook,  see  below. 

Sale  op  Stock,  Etc.— In  June,  1903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stock,  which  had  been  deposited  with  J.  P. 
Morgan  (V.  75,  p.  1301),  was  sold  to  five  railroad  companies,  viz.:  The 
P.  Cin.  Chic.  &  St.  L.  (two-sixths  interest)  and  Bait.  &  Ohio,  Ches.  & 
Ohio,  Lake  8h.  &  M.  South,  and  Erie  (each  one-sixth),  the  owners  re 
ceivlng  $103  per  share  above  all  expenses.  There  were  Issued  by  J. 
P.  Morgan  &  Co.  $7,270,410  three-year  5%  gold  "participation  certifi- 
cates," due  June  28, 1906,  Int.  payable  J.&D.28,  secured  by  the  stock 
acquired.  The  companies  are  obligated  In  the  proportions  named. 
V.  75,  p.  1301;  V.  77.  p.  36, 1225;  and  form  of  cert,  V.  77,  p.  1874. 

Dividends.— On  pref.,  1900, 3i<2p.c;  1901  to  July, 1904,  incl.,  4p.  c 
per  annum.  On  oom.  July,  1901,  to  July,  1904,  lnol.  3  p.  c  per  annum, 

Bonds.— The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  $5,832,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $5,832,000  consols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity)  and  $5,645,000  for  the  acquisition  of  newproperty 
and  betterments,  of  which  $4,438,000  sold  In  1899-1904.  V.  72,  p.  338; 
V.  74,  p.  1038;  V.  76,  p.  1192;  V.  78,  p.  989.  Substantially  all  of  the 
bonds  and  stook  of  the  Ohio  Land  &  Ry.  Co.  and  the  Wellston  &  Jaok- 
son Belt  By.,  18  miles,  are  deposited  under  said  mortgage.  Description 
of  bonds  in  V.  68,  p.  823.  Guarantees  Kanawha  &  Hocking  Coal  &  Coke 
Co.  bonds.  See  V.  74,  p.  271;  V.  77,  p.  2393;  also  Continental  Coal  Co. 
bonds.  V.  75,  p.  497, 987.  The  car  trusts  of  1902  cover  3,020  forty-ton 
gondola  cars.    V.  74,  p.  1196;  V.  75,  p.  741. 

Latest  Earnings.— For  11  months  ending  May  31: 

11  mot.—     Gross.  Net.  Oth.  inc.      Charges.         Balance. 

1903-4 $5,243,630  $1,707,375     $367,574      $894,515     $1,180,434 

1902-3 5,395,967     1,931,253       459,262        930,083        1.458.432 

Annual  Bepoet.— Trafflc  Is  mostly  freight,  and  over  60  p.  o.  of  this  is 
bituminous  coal.    Average  train-load  Is  large — in  1903,  622  tons. 

Beport  for  year  ending  June  30,  1903,  was  given  at  length  in  V. 
77,  p.  764, 777;  see  also  editorial,  p.  732. 

1902-03.  1901-02.  1900-01. 

Gross  earnings $6,049,698       $5,316,523       $4,653,258 

Operating  expenses  and  taxes  3,838,526         3,229,331         2,785,286 

Net  earnings  from  oper'n.. $2,21 1,172       $2,087,192       $1,867,972 
Other  Income 686,861  504,549  474,084 

Total  available  income $2,898,033  $2,591,741  $2,342,056 

Fixed  charges 1,093,935  $989,368  $987,879 

Dividends  on  preferred (4)560,000  (4)560,000  (4)560,000 

Bivldends  on  common (3)321,324  (3)312,648  (1*2)156,324 

Balance,  year's  surplus....    $922,774  $729,725  $637,853 

Officers.— President,  N.  Monsarrat,  Columbus;  Sec  and  Treas.,  W. 
N .  Cott,  Columbus;  Ass't  Sec.  and  Treas.,  A.  H.  Gillard,  New  York. 

Directors— Charles  B.  Alexander,  Robert  Bacon/R.  M.  Gallaway,  Thomas  F. 
Ryan  and  ICharles  Steele,  New  York;   Ralph  W.  Hickox,  Charles  G.  Hickox 
»nd  James  H.  Hoyt,  Cleveland;  P.  W.  Huntington  N.  Monsarrat,  W.  F.  Good- 
speed.  R.  S.  Warner  and  William  N.  Cott,  Columbus.  O. 
-(V.  77,  p. ,  2390;  V.  78,  p.  102,  702,  989,  2441.) 

Hoosac  Tunnel  &  Wilmington  RR.— Narrow  Gauge.— 
Owns  road  from  Hoosac  Tunnel,  Mass.,  to  Wilmington,  Vt ,  25  miles. 
Bills  payable  June  30,  1903,  $24,986.  Earnings  for  year  1902-03, 
gross,  $66,281;  net,  $19,264;  charges,  $13,474;  dividends  (2  p.  c), 
$5,000.  Divs.  in  1896, 1  p.  c;  In  1897  to  1903,  Inclusive,  2  p.  c  yearly. 

Houston  East  &  "West  Texas  Ry.— Owns  from  Houston,  Texas 
to  Sabine  River  at  Logansport,  191  miles,  where  it  connects  with  the 
Houston  &  Shreveport  RR.,  Logansport  to  Shreveport,  39  miles.  Re- 
organized in  1896  without  foreclosure.  Bond  issue  limited  to  $3,000,- 
000.  Stock  $1,920,000,  of  which  $1,905,000  was  owned  by  So.  Pac  Co. 
In  1902-3  a  dividend  of  16  p.  c  was  paid  from  moneys  received  from 
the  reorganization  committee  In  adjustment  of  accounts.  The  South- 
ern Pacific  Company  has  guaranteed  $2,199,000  of  the  bonds,  principal 
and  Interest,  by  endorsement,  reserving  the  right  to  redeem  the  bonds 
at  105  and  interest  at  any  time  on  six  months'  notice;  guaranty,  V. 
70,  p.  841;  see  also  V.  71,  p.  236.    For  year  1902-03,  gross,  $897,137; 


net,  $13,948;  other  income,  $8,559;  charges.  $166,866;  b*L,  def., 
$144,359.— (V.  76,  p.  1084,  1407;  V.  78,  p.  2384.) 

Houston  &.  Texas  Central  Kailroad.— (See  Map  of  Southern 
Pacific)— Owns  from  Houston,  Texas,  to  Denison,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles ;  Bremond  to 
Ross.  Tex.,  54  miles  Garrett  to  Fort  Worth,  53  miles;  other  branches, 
30  miles,  total  owned,  690  miles. 

History.— Successor  April  11,  1893,  to  a  railway  company  fore- 
closed Sept.  8, 1888.  Reorganization  plan  V.  45,  p.  792,  820.  On  Aug. 
22, 1901,  various  controlled  lines  were  merged,  including  the  Austin  At 
Northwestern,  an  extension  of  which  from  Burnett  to  Lampasas,  23 
miles,  was  oompleted  Nov.,  1902.  V.  72,  p.  480,  821;  V.  73,  p.  137, 
494.    Litigation,  see  V.  74,  p.  680. 

Bonds. — The  bonds  are  being  gradually  reduoed  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  So.  Pac.  Co.  guarantees  interest  on  all  bonds.  The  first  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  prooeeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  In  V.  52,  p.  242.  Of  the$5,068,000oonsolidated  6s  authorized 
$1,149,000  (not  Included  in  the  amount  outstanding  above)  are  held  as 
part  security  for  the  general  4s.  There  were  also  June  30, 1903,  $425,- 
000  Lampasas  extension  interim  5s,  all  owned  by  So.  Pac  Co.  Stock, 
$10,000,000.  of  whioh  the  So.  Pacitto  Co.  owned  $9,996,000;  par,  $100. 
V.  76,  p.  1084, 1192,  1407.  In  1902-3  a  dividend  of  6  p.  c  was  paid 
out  of  accumulated  surplus.  V.  76,  p.  1407.  As  to  school  fund  claim 
for  $673,100,  see  V.  64.  p.  1137 ;  V.  66,  p.  471;  V.  70,  p.  686. 

Lands.— The  lands  June  30, 1903,  held  for  cancellation  of  1st  and, 
consol.  mortgage  bonds,  consisted  of  2,365,159  acres;  land  contracts; 
outstanding  were  $1,117,689.    V.  65,  p.  869. 

Latest  Earns.— 7  mos.)  1903-4 Gross,  $3,461,608;  net,  $993,640 

July  1  to  Jan.  31.         $1902-3 Gross,    3,358,251;  net,  1,218,521 

In  year  1902-03,  gross,  $5,285,894;  net,  $1,287,165;  other  income, 
$33,229;   total  charges,  $984,283;   balance,  surplus,    $336,112.     Dj 
1901-02,  gross,  $5,156,171;  net,  $1,538,291.— (V.78,  p.  583, 1392,  2384.) 
Hudson  &.  Manhattan  Ry.— See  this  Section  for  April,  1904. 

Huntingdon  &  Rroad  Top  TOt.  RR.  &  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,  19  miles. 

Drv.—  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99  '00.  '01.   '02.  '03.    1904 


0      0      0      0     5  Jan.,  1 

5     5*fl   7      5       6       7        6 
the  July  dividend  was  passed.  On 


On  oom.    4       5      5     4*2    4       1 
Onpref.    7      7      7      7      7       6 

In  1904,  on  common,  Jan.,  1  p.  c; 
pref .,  Jan.,  3^  p.  c;  July,  2*2  P-  o. 

Annual  Report.— Beport  for  1903  was  given  in  V.  78,  p.  1388. 

Cross.  Net.  Interest.    Dividends.       Balance. 

1903 $934,532    $372,058     $106,190      $208,587     sur.$57.282 

1902 860,246      345,606       106,190       120,000     sur.119,416 

-(V.  77,  p.  146;  V.  78,  p.  229,  583,  1388;  V.  79,  p.  151.) 

Iberia  &  Vermilion  RR.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.  Stock,  $300,000,  of  which  $298,500  owned  by  Morgan's  Louis- 
iana &  Texas  EB.  &  Steamship  Co.  (So.  Pac.  system).  Year  1902-03, 
gross,  $72,290;  net,  $40,278;  other  income,  $3,786;  int.,  taxes,  etc, 
$3,786;  bal.,  sur.,  $27,024. 

Illinois  Central  RR.— (See  Map.)— Boad.— Operates  from  Chloago, 
HI.,  southerly  to  New  Orleans,  La.,  912  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branohes.  viz.  (Ifwhich  see): 


Miles. 


:5Main> 

J)stem.£ 


706 

730 

88 

98 


Road  owned  in  fee. 
Chicago  to  Cairo,  111. 
Centralia,  Dl.,  to  East 

Dubuque,  la 
Dubuque  &  Sioux  City  IT 
Switz  City  to  Effingh'm.Hl.. 
Springfield  to  E.  St.  Louis, 

111.    (V.  71,  p.  547) 

Acquired—  Oct.,  1901, 
Peoria,  Dl.,  to    Evansvllle, 

Ind.,  with  6  m.  branch  (V. 

73,  p.  391,  665) 251 

Leased.— Oontrol  owned. 
Chicago  St.  L.  &  N.  O.  BE. 

Cairo,  HI.,  to  New  Orleans.    547 

Line  to  Louisville,  etc )     D1A 

(C.  O.  &S.  W.  &  br'ches)..  \     bli 


Mile: 

Evansv.  Line  (Ohio  Val.  BE.  139 
Mem.,  Ten.,  to  Grenada,Miss.  100 
Yazoo  &  Mississippi  V.J.  EB. 

Memphis  to  N.  O.  and  brs.. .1,162 
St.  Louis  Alton  &  Terre  H. . .    239 

Entire  stock  owned. 
Branohes 709 

Leased. 
Chicago  &  Texas  (8ept.'97) . .      80 

Total  system  June  30,1903.5,463 
Of  which  earns,  kept  separate — 
Yazoo  &  Miss.  Vail.  RE 1,162 


Total  included  in  earns. 

Julyl,  1903 4,301 

In  June,  1904,  negotiations  were  pending  for  purchase  or  use  of  the 
Indianapolis  Southern  By.,  under  construction  from  Indianapolis, 
Ind.,  south  to  8ullivan,  110  miles,  affording,  with  the  Effingham  Divis- 
ion, a  line  to  Indianapolis.    V.  78,  p.  2442. 

History,  Leases,  &c— Chartered  in  December,  1850.  The  company 
pays  to  the  State  of  Hlinois  7  per  oent  (in  1903  $1,026,650)  of  gross 
of  the  706  miles  owned  in  fee  yearly  in  lieu  of  taxes.  The  Chicago  St.  L. 
&  N.  O.  Is  leased  for  400years  from  July  1,1882,  at4peroentper  annum 
on  its  $10,000,000  stock  deposited  to  secure  the  leased  line  stock. 

Capital  Stock.— The  leased  line  stock  is  secured  by  deposit  of 
$10,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  in  case  of 
default  for  sixty  days  on  any  semi-annual  dividend  of  2  per  cent,  the 
stockholder  Is  entitled  to  his  share  of  the  stockpledged.  (V.  65,  p.1071.) 

Early  in  1901  the  stock  was  inoreased  from  $60,000,000  to  $66,000,- 
000,  in  Nov.,  1901,  to  $79,200,000,  and  in  Aug.,  1902,  was  further  in- 
creased to  $95,040,000,  to  provide  additional  equipment  and  facili- 
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RAILROADS. 


For  explanation  of  oolunm  headings,  &c,  see  notes 
on  first  page  of  tables. 


Illinois  Central— (Concluded)— 
Trust  bonds  sterl.  (see  by  Ch.  St. L.  &N.O. cons. ) .  V s 
1st  M.,Sp.Dlv.ref.  m.,  (V.66,p.  1237)  g.Us.xo'&r 
1st  M.,  Middle  Div.,Otto  to  Norman  Juno.  &  brs.r 

Collateral  trust  bonds,  gold,  $ Uso*&r 

Cairo  Bridge  bonds,  gold  see  remarks) . .  U».o*<fcr 
Col.  trust,  $25,000,000,  g.,  on  L.  N.O.&  T.Us.c\fcr 

Western  lines,  lstM.,g.Us o*<fer 

St.  L.  Div.  &  Term  1  AT,  $10,000,000,g.Us.xc"&r 

Do     $5,000,000  (See  V.  65,  p.  1173),g.,Us.X.C\fer 

Loulsv.Dlv.  &Term.  M..$25,000,000,g.Us.xo*&r 

Chloago  St.  Louis  &  New  Orleans,  2d  mortgage.. 

$  Consol.  M.  ($18,000,000),  gold,  Int.  guar.o*<fcr 

{Do    guar.  p.  &  1 

Memphis  Dlv.  lstM.,g.,gu.  p.  <fc  1.  (end.). Us. o* 

Omaha  Dlv.,  1st  M.,  g.,  $5,000,000.  Us 

Litchfield  Div.,  1st  M.,  g.  $4,000,000.F o* 

Underlying  St.  Louis  Div.  <£  Terminal  bonds. 
St.  Louis  Alton  &  T.  H.— 
Bellev.A  Carondelet,  1st  M.  ,Belle.  to  E.C.  .gold,  o* 
Bellev.  &  El  Dor.,  1st  M.  (I.C.owns  $100,000)0* 

St.  Louis  Southern.,  lstmort.,  gold Me.c* 

Carbondale  &  Shawneetown  1st  M.,  gold. .  .c* 

Iowa  Falls  &  Sioux  City— See  statement  of  Dub 

111.  la.dt  Jfiww.-lst  M.,  $5,000,000,  g  .red.IC.c, 

Illinois  Southern— 1st  M  ,gold,  $5,000,000. EC. 0" 

Indiana  Illinois  <t  Iowa — Stook,  $6,000,000 

1st  mortgage,  gold,  $12,000,000,  gold.lC c* 

a  In  addition  $5,266,000  oonsol.  5s  are  pledged 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1886 

*200 

Ill 

1897 

$1,000 

131 

1881 

1,000 

857 

1888 

500  &o. 

.... 

1892 

1,000 

798 

1892 

500  Ac 

218 

1894 

1,000 

*239 

S 1897 
\  1897 

500  &o. 

1,000 

553 

1897 

500  &o. 

567 

1877 

567 

1881 

1,000 

567 

1897 

1,000 

100 

1889 

1,000 

130 

1900 

l.COO&c 

98 

1900 

1,000 

17 

1883 

1,000 

51 

1880 

1,000 

30 

1886 

1,000 

17 

1887 

1,000 

uque 

ASiou 

x  City. 

1901 

1,000 

132 

1903 

1,000 

.... 

100 

203 

1900 

1,000 

to  seo 

ure  111 

inols  Ce 

Amount 
Outstanding 


$5,266,000 

2,000,000 

968,000 

15,000,000 
3,000.000 

25,000,000 
5,425,000 
8.377,000 
4,997,525 

21,788,000 
80,000 
all,289,000 
1,359,000 
3,500,000 
5,000,000 
3,148,000 


470,000 

71,000 

538,000 

241,000 

See  text. 
4,000,000 
5,000,000 
4,850,000 

n  trul  collate 


INTEREST  OR  DIVIDENDS. 


Rate  Per 

Cent. 


3»a  g. 

3*2g. 

5 

4g. 

4g. 

4  g. 
S^g. 
3  g. 
3iflg. 
6 

5g. 
3  ^g. 
4g. 
3g. 
3g. 


6g. 

7 

4g. 

4g. 

5  g. 
4g. 
See  text. 
4g. 

ral  trust 


When 
Payable 


J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 
M.  <fe  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
Jrf&Drj 
J/j&D/j 
J.  &  D. 
F.  &  A. 
J.    &   J. 


J.  &  D. 
J.  &  J. 
M.  &  S. 
M.  &  S. 

M.  <fc  S. 
J.  <Sc  D. 
F.  &  A. 
J.   &   J. 

bonds 


Where  Payable,  and  by 
Whom. 


London,  Baring  Bros. 
New  York,  135  B'dway 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 


New  York  or  Chicago. 

New  York. 
Treas.,  Gr.  Cent.  Stat'n 

do  do 

of  1886. 


.Bonds-Princi- 
pal, When  Due. 
Stocks—  Last 
Dividends. 


July  1,  1950 
Jan.  1,  1951 
Aug.  1,  1921 
Apr.  1,  1952 
Deo.  1,  1950 
Nov.  1,  1953 
Aug.  1,  1951 
July  1,  1951 
July  1,  1951 
July  1,  1953 
Deo.  1,  1907 
June 15, 1951 
June  15, 1951 
Dec.  1,  1951 
Aug.  1,  1951 
Jan.  1,   1951 


June  1,  1928 

July  1,  1910 

Sept.  1,  1931 

Mch.  1,  1938 

Moh.  1,  1944 

Deo.  1,  1953 

Feb.  1, '04,2% 

July  1,  1950 


Illinois  Central  KK (Concluded). 

ties.  See  V.  71.  D.  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82,138,  666;  V. 
74.  p.  1308;  V.  75,  p.  77,  498.  Of  the  stock  78  per  cent  was  in  Oot., 
1903,  held  In  America,  $8,000,000  of  this  being  owned  by  the  Railroad 
Beonrities  Co.    See  that  company  in  this  Section.  V.  71,  p.  698,  779. 

Drvis.  )  1886.  '87.  '88.  '89.  '90.  '91  to  '99.  1900.  1901  to  Sept.,  1904. 
Com.  stk.  S  7*2%    7      7    5*2    6      5  y'rly.      5^  6  yearly 

Bonds.— Main  line  $15,000,000  mortgage  of  1874  covers  property 
described  In  V.  63,  p.  76.  Cairo  bridge  bonds  are  secured  by  deposit 
of  a  like  amount  of  Chloago  St.  Louis  &  New  Orleans  1st  M.  Cairo 
Bridge  5s.  The  rental  for  the  bridge  is  $180,000  in  gold  annually,  of 
which  $20,000  goes  to  a  sink.  fund.  See  adv.  in  Chronicm:,  May  7,1892. 

The  trust  bonds  of  1886  are  seoured  by  deposit  of  $5,266,000  Chicago 
St.  L.  <fe  N.  O.  consols  of  '81,  and  are  to  be  included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  S 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  seoured  by  pledge 
Of  the  securities  of  the  Louisv.  N.  O.  &  Texas  (now  Yazoo  &  Mississippi 
Valley  RR.),  including  all  the  $16,900,000  1st  mortgage  bonds,  except 
$68,000,  »11  the  $9,104,000  mortgage  Incomes  and  all  but  $96,000  of 
the  $10,000,000  land  grant  inoome  bonds.  See  adv.  In  Chronicle,  June 
11, 1892,  and  V.  54,  p.  964 ;  V.  61,  p.  112. 

For  the  Chicago  St.  Louis  <&  Sew  Orleans  the  lessee  guarantees  the 

Jrinolpal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5s  of 
881,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payment  of  the  interest  on  the  same  until  the  principal  is  paid.  The  3^3 
of  1897  areguar,,  p.  &  i.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  &  Sioux  City  bonds 
(see  Dubuque  &  Sioux  City  RR.)  due  in  1917,  shall  be  transferred  to 
the  trustee  without  encumbrance.    See  Supplement  of  Jan.,  1899. 

The  St.  Louis  Division  <£  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
were  issuable  for  improvements,  equipment,  etc.,  and  $1,499,000  are 
held  to  retire  $1,400,000  underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  &  T.  H.  system;  see  table  above.  See  abstract  of  mort- 
gage In  V.  66,  p.    138.    See  also  V.  66,  p.  133;  V.  71.  p.  546. 

Louisville  Division  <6  Terminal  mort.  Is  for  $25,000,000;  of  the  bonds 
$1, 1 12,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  &  Nashville  and  to  retire  the  L.  &  N.  bonds  thereon;  $2,- 
500,000  for  new  additions  or  extensions.  Chicago  8t.  Louis  &  New 
Orleans  took  title  to  the  Louisville  Division  and  joins  in  making  mort- 

fage.    See  V.  66,  p.  136.  for  abstract;  also  Supp.  of  Jan.,  1899.     V. 
5,p.  367, 516;  V.  66,  p.  133;  V.  67  p.  581;  V.  75,  p.  671. 
Of  the  $4,000,000  Litchfield  Division  bonds,  $1,000,000  were  reserved 
for  improvements,  etc    V.  71,  p.  547,  646. 

The  stockholders  on  Oct.  21, 1903,  authorized  a  mortgage  to  secure 
$20,000,000  of  4  p.  c.  gold  bonds  to  replace  tlie  securities  of  13  minor 
companies  purchased  during  the  last  two  years,  the  bonds  issued  at 
present  to  remain  in  the  treasury.    V.  77,  p.  1294. 

General  Finances.— In  1902  the  stock  was  increased  to  $95,040,- 
000.    See  paragraph  headed  "Capital  Stook"  above. 
Earnings.— llmos.,  J 1903-4...  Gross,  $4  2,806,910;  net,  $10,870,980 
July  1  to  May  31.     1 1902-3...  Gross,    41,098,516;  net,    12,397,905 
Report.— Annual  meeting  is  held  the  third  Wednesday  in  October. 
Report  for  1902-03  was  in  V.  77,  p.  820,  838,  800. 
The  following  does  not  include  Yazoo  &  Mississippi  Valley. 

Tear  ending  June  30—                 1903.  1902.  1901. 

Miles  operated. 4,301  4,284  4.265 

Passenger  earnings $8,977,228  $8,020,649  $7,327,742 

Freignt  earnings 30,592,094  27,710,782  24,876,339 

Mail,  express  &  miscellaneous.     5,6ln,754  5,089,599  4,696,379 

Total  earnings $45,186,077  $40,821,030  $36,900,460 

Operating  expenses 31,697,056  28,014,340  25,841,792 

Netearnings $13,488,121  $12,806,690  $11,058,668 

Net  reo'pts  from  interest,  &o...     3,445,318  3,535,109  2.476,575 

Miscellaneous 15,830  16,679  28,608 

Total  receipts $16,949,269    $16,358,496    $13,563,851 

Deduct— 
Interest  on  111.  Central b'ds....  $2,999,740      $3,015,365       $2,930,925 
Int.onChl.St.L.&N.O.b'ds....     2,416,653         2,413,251         2,421,090 

Rental  Dub.  &  8ioux  C.  RR 96,366  505,161  533,913 

Net  rental  St.  L.  A.  &  T.  H 507,525  507,525  507,525 

Miscellaneous 199,593  126,732  *452,738 

Dlvld'ds  on  Ill.Centralstock..(6)5,702,400  (6)4,752,000  (6)3,780,000 
Balance,  surplus $5,076,992    1T$5,038.462  U  $2,937,660 

*Includes  $250,000  pension  fund,  $145,238  rent  of  Peoria  div.,  etc. 

f  Includes  $4,881,253  betterments  In  1902-3  (against  $4,340,172  in 
1901-2),  and  $654,329  accrued  interest  on  bonds  payable  after  July  1. 

Yazoo  &  Mississippi  Valley.— Results  on  1,162  miles  in  1902  3, 
1,095  miles  In  1901-2.  See  report  at  length,  V.  77,  p.  691,  712  ;  edit., 
p.  667.    In  Jan.,  1903,  $569,574  was  paid  for  back  taxes.    V.  77,  p.  713 

Fear—         Cross.  Net.         Other  inc.  Interest,  etc.     Bal.,sur 

1902-03. ...$7,330,085  $1,656,925  $39,792  $1,136,111  $560,606 
1901-02....   6,587,355      1,882,419      47,752       1,064,417  865,754 


Surplus  In  1901-02  as  above,  $865,754,  all  paid  Sept.  1, 1902,  to  111. 
Cent,  as  owner  of  entire  $9,104,000  Louisv.  New  Orl.  &  Tex.  2d  mort. 
Inoome  bonds  on  aooount  of  arrears  of  Interest  ($4,685,235)  on  July 
1, 1903;  $1,016,079  paid  from  earnings  of  1900-01. 

Officers.— President,  Stuyvesant  Fish;  3d  Vice-Pres.  and  Sec,  A.  G« 
Hackstaff;   Treas.,  E.  T.  H.  Gibson.    135  Broadway,  N.  Y. 

Directors.— Walther  Luttgen,  JohnW.  Auchincloss,  J.  T.  Harahan  Charles  M. 
Beach,  Cornelius  Vanderbilt,  Stuyvesant  Fish,  Edward  H.  Harriman,  John 
Jacob  Astor.  Charles  A.  Peabody,  Jobn  C.  Welling,  W.  Morton  Grlnnell,  R.  W. 
Goelet,  and  ex  officio,  Hon.  Kichard  Yates,  Got.  of  Illinois. 
-  (V.  77,  p.  1294,  1746,  2098,  2280;  V.  78,  p.  989,  1497,  2442.) 

Illinois  lonra  &  Minnesota  Ry,- (Set  Map.)—  Under  con" 
struction  from  Momence,  111.,  to  Rookford,  130  miles,  of  which  Aurora 
to  DeKalb.  27  miles,  is  completed  and  in  operation;  an  easterly  exten- 
sion from  Peotone  to  Michigan  City  is  proposed.  To  be  an  outer  belt 
line  connecting  aU  roads  entering  Chicago.  Incorporated  in  Illinois 
in  Nov.,   1902.    Stock  authorized,  $5,000,000;  par  of  shares,  $100. 

Bonds  are  subject  to  call  at  107  and  interest  on  six  months'  notice. 
Of  the  $5,000,000  bonds  authorized,  $1,000,000  is  issuable  at  not  ex- 
ceeding $30,000  per  mile  of  main  track  when  completed  in  ten-mile 
sections.  The  remaining  $1,000,000  is  issuable  (a)  on  vote  of  not  less 
than  two  thirds  of  the  stock  for  acquisitions  of  completed  connecting 
lines,  the  bonds  to  be  a  first  lien  thereon  at  not  exceeding  $30,000  per 
mile  or  (b)  at  not  exceeding  $200  000  yearly  for  additional  lands, 
buildings,  9ide  tracks,  second  tracks,  terminals,  improvements  and 
rolling  stock,  but  only  when  the  portion  of  the  road  for  which  they  are 
acquired  is  in  operation  V.  78,  p.  2599;  V.  79.  p.  103.  President 
H.  W.  Seaman,  '-The  Rookery,"  Chicago,  111— (V.  79,  c.  103.) 

Illinois  Southern  Ry.— Owns  Chester  111.,  to  Salem,  111.,  84  m., 
and  Sparta  to  Rosborough,  5  m.;  Little  Rook  Landing  to  Bismarck,  43 
miles,  completed  Aug.,  1903;  traokage,  Centralia  to  Branch  Jot.,  3  m.; 
total,  135  m.  Suocessor  June  1,  1900,  of  the  Centralia  &  Chester 
RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p.  29.  Stook  authorized,  $5,- 
000,000,  including  $1,000,000  6  p.  c.  cumulative  preferred.  Of  the 
bonds  $4,000,000  was  issuable  at  once,  the  remaining  $1,000,000 
being  reserved  for  improvements  and  equipment  during  calendar 
years  1904-8  at  not  exceeding  $200,000  yearly.    V.  77,  p.  451. 

For  year  ending  June  30,  1903,  gross,  $147,598;  net,  $10,276;  int. 
and  taxes,  $37,828;  bal.,  def.,  $27,552.  President,  J.  W.  Walsh; 
Treasurer.  A.  F.  Williams ;  Seo  and  Auditor,  C.  F.  Weinland,  Grand 
Central  Station,  Chicago,  111.— (V.  78,  p.  1223.) 

Indiana  Decatur  &  Western  Ry.— See  Cin.  Ind.  &  West. 

Indiana  Illinois  &.  Iowa  RR.— Owns  from  South  Bend,  bad., 
to  Seatonville,  111.,  192  miles,  with  branches,  13  miles;  trackage  Seaton- 
villeto  Zearing,  9  miles;  leased  for  50  years  from  Feb.  23, 1900,  the  St 
Joseph  South  Bend  &  Southern  RR.,  Soutb  Bend,  bid.,  to  St.  Joseph, 
Mioh.,  39  m.;  total,  253  miles.  Lake  Shore  &Miohijsan  Southern  in  Dec, 
1903,  owned  $4,870,500  of  the  $5,000,000  stock.    V.  74,  p.  41. 

Dividends.— Oct.,  1899,  to  Jan.,  1902,  inclusive,  1  p.  c  quarterly; 
July  (semi-annual),  2  p.  c  ;  1903.  4  p.  c  (J.  &  J  );  1904,  Feb.,  2  p.  c; 
the  Aug.,  1904,  div.  was  passed.    V.  78,  p.  2599. 

Bonds.— Of  the  $12,000,000  1st  4s  of  1901,  $7,500,000  were  issuable 
only  for  new  property  and  Improvements;  of  these,  $350,000  were 
issued  in  1902  for  new  equipment,  side  tracks,  etc.  V.  71,  p.  1269;  V. 
72,  p.  87.  722;  V.  74,  p.  1251. 

Earnings.—  11  months, )  1903-4.... Gross,  $1,446,468  ;  net,  $277,366 
July  1  to  May  31.         O 902  3.... Gross,    1,587,888;  net.    438,173 

Surplus  over  charges.  $81,199,  against  sur.,  $242,006  In  1902-3. 

Earnings.— Report  foryearend.  June  30, 1903,  was  In  V.  77, p.  2034. 
In  1903-4  (partly  estim.).  gross,  $1,576,489;  net,  $298,930:  charges. 
$214,000;  dividends  (2  p.  c),  $100,000;  bal.,  def.,  $15,070.  In  1902  3. 
gross,  $1,747,802;  net,  $482,133;  interest,  rentals,  etc.,  $214,134; 
dividends  (4  p.  c),  $200,000;  balance,  surplus  for  year,  $67,999.— 
(V.  78,  p.  2o99.) 

Indianapolis  Southern  Ry.— Projected  from  Indianapolis. 
Ind.,  south  via  Bloomington,  through  coal,  iron  and  stone  lands,  to 
Sullivan  on  the  Evansville  &  Terre  Haute,  110  miles,  with  branches, 
40  miles.  Contracts  have  been  let,  the  first  section  from  Indianapolis 
to  Bloomington,  53  miles,  to  be  completed  by  October,  1904.  V.  77, 
p.  510.  In  June,  1904,  a  proposition  was  pending  for  control  of  the 
road  by  the  Illinois  Central  and  merger  with  the  Effingham  division  of 
the  Illinois  Central,  extending  from  Effingham,  111.,  to  Switz  City, 
Ind.,  under  the  name  of  the  Indianapolis  Southern  Ry.  V.  78, 
p.  2442.  Stook.  $2,000,000,  of  all  one  class.  Bonds  ($5,000,000 
authorized)  are  subject  to  call  at  110  at  end  of  any  10-year  period. 
Pres.,  David  M.  Parry;  Secretary  and  Treasurer,  W.  E.  Stevenson, 
both  of  Indianapolis.— (V.  77,  p.  510;  V.  78,  p  2442). 

Indianapolis  Union  Ry.— Owns  3  miles  of  track,  '93  of  a  mile 
of  road,  with  terminals  at  Indianapolis,  Ind.,  and  leases  for  999  years 
the  Belt  RR.  of  Indianapolis— 12^  miles  (which  see) 

Formed  in  1850  and  turnisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capital— The  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  the  Pittsburg  Cincinnati  Chloago  &  St.  Louis  and 
the  Terre  Haute  &  Indianapolis  are  virtual  proprietors,  they  having  in- 
vested in  it  $861,817  to  June  30, 1902.    No  stock  outstanding. 

Earnings  1902-03,  gross.  $762,603;  net,  $255,503;  other  Inoome, 
$5,986;  total  deductions,  $181,559;  balance,  surplus,  C79.930. 

Indianapol's  &  Vineennes  RR.— Owns  from  Indianapolis,  bid. 
to  vineennes.  117  miles;  branches,  Bushrod  to  Dugger,  etc,  16  miles. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  tables. 


Indianap  South.— 1st M., red.  110test,g.Usm.c*<fcr 
indianapolis  Un.— 1st  M.,g.,  s.  f.  not  callable.  FPo 
Indianapolis  <6  Vincennes—  1st  M.,  gu.  p.  <fe  l.(end.)c. 
Interborough  Rapid  Transit— Stock,  $35,000,000.. 
international  <&  Great  Northern— -1st  mort.,  gold 

2d  mortgage,  gold. F o* 

3dM.($3,000,000)(form'lyinc.),g.incl.scripMe.o- 

Colorado  Bridge  bonds,  sinking  fund .  F 

Interoceanic  Ry.  of  Mexico — Ord.  shB.,  £1,700,000. 

Preferred  shares,  7  per  cent,  cum.,  £1,000,000  . 

Pt.  lien  deb.,  sub),  to  call  at  par  aft.  Men.  1,  '97. 

Four  p.  o.  deb.  stook,  sub.  call,  par,  £1,150,000. 

Deb.  stock,  7%  "B,"  subj.  to  call,  120,  non-cum.. 

Second  deb.  stock,  red.  at  105  after  1911,  text. 

Mex.  E.  deb.  stk.,  £  450,000,  guar., red.  105  beg.'14 
lovoa  Cent.— Common  stock,  $11,000,000  auth 

Preferred  stook,  $7,400,000,  5  p.  c,  non-cum 

IstM.  for  $7,650,000,  g.(abstr.,V.49,p.582)Me.c* 

Refund'g  M.,  $25,000,000,  g.  See  text.Mo..o*<fer 
Jacksonville  <&  St.  Louis— Stock  Trust  Certificates. 

Jaoksonv.  Southeast.  1st  M.,  Jack,  to  Litchfield.. 

1st  consol.  mortgage,  $650,000,  gold  ..   ..pePc* 

Income  M,  gold,  non-cum.,  $1, 650,000.. PeP 

Jacksonville  Ter.— 1st  M.,  $500,000,  g.,  gu.Mp..o* 
Jamestown  Ohaut.  <6  L.  E.— IstM., $750,000.. N.c* 
Jefferson— 1st  &  2d  Ms.ext.  In  '87A'89  (H'dale  Br.)c 

1st  M.  Carbondale  to  8.  depot,  g.,  gu.  p.  <fc  i.FP.o* 
Joliet  <6  Northern  Indiana— let  M.  gu.  p.  A  i.  M.  C.o 
Junction  (Philadelphia) — 1st  m.,guar.p.&i.(ext'd). 

General  mortgage,  gold,  coupon,  $750,000 

Kanaw.d  Mich.— 1st  M.$15,000  p.m.g.gu.  p.&i.Ce.o* 


Miles 

of 
Road. 


93 
133 

1,109 
1,109 
1,109 


503 
541 

*54 

112 

112 

21 

37 

8 

37 

45 

362 

362 

164 


Date 

of 
Bonds 


1903 
1886 
1867 

1879 

1881 
1892 
1880 


1888 
1901 

1880 
1896 
1896 
1894 
1901 
1867 
1889 
1877 
1882 
1900 
1890 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
100 
500  Ac. 
500  &c. 
500  &c. 
1,000 
£10 
£10 
£50  &C 

"iibo 

£100 

£100 

100 

100 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Securities.—  Stook,  $1,402,000;  par,  $50;  of  whioh  Pennsylvania 
Company  on  Jan.  1,  1903,  owned  $1,401,900.  The  $1,400,000  guaran- 
teed 2d  6s  were  purchased  by  Penn.  RR.    V.  72,  p.  490. 

T 'rend. Dec j r.  Gross.  Net.  Interest, etc.  Balance. 

1903 $894,571    $110,581     $243,693    def.  $133,112 

1902 770,214     83,514     201,564    def.  118,050 

— (V.  70,  p.  739.) 

Interborough  Rapid  Transit  Co.— Incorporated  on  May  6, 
1902,  in  New  York,  and  acquired  the  stock  of  the  Rapid  Transit  Sub- 
way Construction  Co.  Will  operate  the  rapid  transit  tunnel  rail- 
road inNew  York  City.  This  road  is  expected  to  be  opened  aboutSept., 
1904,  as  a  four-track  line  from  the  City  Hall  (with  the  two-track 
loop  at  that  point),  under  new  Elm  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  103d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Kingsbridge  Station,  (b)  from  103d  St.  to  the  East  Side  and  Bronx  Park; 
extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  &  Flatbush  avenues  to  Atlantlo 
Avenue,  Brooklyn,  there  connecting  with  the  Long  Island  RR.,  Is 
under  con-truction,  to  be  completed  by  )906;  total  to  be  about  65 
miles  of  track  on  25  miles  of  road.    V.  77,  p.  827. 

Leases  Manhattan  Ry.  for  999  years  from  Apr.  1. 1903.  See  that  oo. 

Contracts.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Hall  north  for  $35,000,000  and  its  lease  to  the  com- 
pany for  50  years  from  completion,  renewable  for  another  25 
years,  the  rental  to  be  equal  to  the  interest  on  the  city's  bonds  issued 
for  construction  (but  not  for  easements,  eto.)  and  a  sinking  fund  of 
1  p.  o.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  i» 
plaoed  in  operation,  provided  not  less  than  5  p.  o.  per  annum  is  then 
earned  on  the  stock.  The  company  must  also  at  it*  own  expense  pro- 
vide the  eleotrical  equipment,  contracts  for  which  will  aggregate 
$16,000,000.  For  contract  see  V.  69,  p.  1063  The  extension  from  City 
Hall,  Manhattan,  to  Brooklyn,  is  to  be  built  without  aid  from  city  ei- 
oept  about  $3,000,000.  and  leased  for  35  years  with  privilege  of  re- 
newal for  25  years.  V.  75,  p.  30,  184,  1086, 1202.  See  V.  76,  p.  101.  As 
to  possible  further  extensions,  see  V.  77,  p.  2338;  V.  78,  p.  342,  1550. 

Stock.— Stock,  $35,000,000;  par  of  shares,  $100.  V.  75,  p.  1301. 

Voting  Trust.— The  stock  is  neld  in  a  voting  trust  for  5  years  from 
May  12,  1902,  E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Lud- 
low being  the  voting  trustees. 

Dividend.— First  dividend,  2  p.  c,  paid  July  1, 1904,  out  of  surplus 
earnings  of  M  anhattan  Ry.    V.  78,  p.  2384. 

Earnings.— Estimated  yearly  earnings  from  operations  of  tunnel 
road  at  the  outstait  are,  gross,  $7,500,000;  net,  $4,125,000;  interest  on 
N.  Y.  City  bonds,  $1,295,000;  bal.,  sur..  $2,830,000,  or  over  8  p.  o.  on 
the  stock.  Balance  sheet  of  June  30, 1903,  V.  77,  p.  398.  Earnings  of 
Manhattan  Ry.,  see  that  company. 

Directors.— Alfred  Skitt,  Morton  F.  Plant,  August  Belmont,  Andrew 
Freedman,  James  Jourdan,  J.  B.  McDonald,  W.  G.  Oakmau,  John 
Peiroe,  Geo.  W.  Young,  Wm.  A.  Read,  Cornelius  Vanderbllt,  New  York ; 
E.  P.  Bryan.  N.  J.,  and  Gardiner  M.  Lane.  Boston. 

President.  August  Belmont;  Vice  President.  E.  P.  Bryan;  Secretary, 
H.  M  Fisher;  Treasurer.  John  F.  Buck  Offices.  5  Park  Row  Bldg., 
West.  Union  Bldg.  and  23  Nassau  St.,  N.  Y.— (V.  78,  p.  342,  2384  ) 

International  &  Great  Northern  It  It.  {See  Hap  Missouri  Pa- 
cific) .— Longview  on  Tex.&  Pao.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  Galveston,  also  to  Laredo,  Tex., on  Mex.  National  RR. 
and  from  Spring  northerly  to  Ft.  Worth. 


Lines  owned —  Miles. 

Longview,  Tex.,  to  Laredo, 494 

Palestine  to  Houston,  Tex 150 

Mineola,     Columbia,      eto., 

branohes 121 

Port  Worth  to  Spring 261 

Navasota  to  Madisonville 47 


Joint  trackage—  Miles. 

Galveston  Houston   A    Hen. 

dointly  with  M.  K.  AT) 50 

Other  lines 26 

Houston  Oak  Lawn  A  Mag- 
nolia Park  Ry 10 


Total  system  June,  1901. ..1,159 
Organization.— Reorganized  without  foreclosure  In  1892  under  plan 
In  V.  54,  p.  203,  366.  8tock  authorized  is  $25,000,000;  outstanding, 
$9,755,000;  par,  $100;  controlled  in  interest  of  Mo.  Pac.  On  May  1, 
1901,  the  Calvert  Waco  &  Brazos  V.  Ry.,  in  operation  from  Marlln  to 
Bryan,  66  miles,  was  merged,  and  was  extended  In  1901-02  from  Mar- 
lln north  to  Ft.  Worth  and  from  Bryan  south  to  Spring,  22  miles  north 
of  Houston,  making  through  line  Houston  to  Ft.  Worth  280  miles.  V. 
72,  p.  872.  As  to  projeoted  extensions  to  New  Orleans,  etc.,  see  V.  75, 
p,  1354;  V.  76,  p.  480;  V.  74,  p.  1038.  Of  these,  branch  from  Navasota 
t»  Madisonville,  47  m.,  was  completed  Oct.,  1903.  The  Houston  Oak- 
lawn  A  Magnolia  Park  Ry.  was  aoquired  in  Dec,  1903.  V.78,p.  48, 287. 
Bonds.— The  second  mortgage  Interest,  scaled  to  4  *2  per  cent,  until  and 
Including  Sept.  1, 1897,  is  now  5  per  cent ;  but  In  case  of  default  the 
rate  reverts  to  6  p.  c.  as  formerly.  V.  73,  p.  445.  In  June,  1904,  equip- 
ment lease  warrants,  includ.  Int.,  $217,441,  payable  monthly  to  1908. 
Equipment  bonds,  $666,000. 

Earnings.— Jan.  1  to  July  7,  gross.  £2,419,761  in  1904;  In  1903, 
$2,629,210.  Report  for  the  year  ending  Deo.  31  was  In  V.  78,  p.  1165. 
Year.  Gross.  Net.         Other  inc.        Charges.  Balance. 

1903 $5,887,128    $1,437,681      $7,957  $*1,443  057     sur.  $2,581 

1902 5,248,913      1,383,988       10,092     '1,379,569     sur.   14,511 

*  Charges  in  1903  above  include  about  $95,802  for  new  equipment; 
m  1902,  $101,471 -(V.  78,  p.  48,  229,287,  989, 1109,  1165.) 


See  text. 

$940,000 

1,700,000 

35,000,000 

11,291,000 

10,391,000 

2,966,052 

198,000 

£1,700,000 

£1,000,000 

£400,000 

£699,886 

£469,459 

£1,150,000 

£400,000 

8,521,983 

5,674,226 

7,649,544 

4,611,000 

1,500,000 

300,000 

350,000 

1,582,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

2,469,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 
4Jflg, 
7 
See  text 

ig- 

7g- 


5 
4 

37,6in'00 
4ifl 
5 

nifin'bo 

4  g 


6 

It 

4*2  &  6 

5* 

4*s 
3i«  g. 
4g. 


When 
Payable 


J.  &  J. 

M.  A  N. 
F.   &  A. 

M."&  N. 
M.  &  S. 
M.  A  8. 
M.  &  N. 


J.  A  J. 

MAS  15 


JAD  15 


M.  A  S. 
J.   A  D. 

M.  &   S. 


J.  &   J. 

A.  A  O. 

J.  &  J. 

J.  &   J. 

J.  A   J. 

J.  A   J. 

A.  &  O. 
J.10&J. 

J.  &   J. 

A.  &  O. 

A.  &  O. 


Where  Payable,  and  by 
Whom. 


New  York. 

Phila.,  Fidelity  Trust. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


N.Y.,  ofllce,  195  B'way. 
do  do 

See  remarks. 

N.Y.,  offioe,  195  B'way. 


London. 

44ib  for  1902-3. 
London. 


N.  Y.  office,  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 


See  text. 
Phila.,Penn.Co.for  Ins. 

None  paid. 
N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Sec.  &  Trust  Co. 
Phila.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Phila.,  Bread  St.  Sta. 

do  *  do 

N.  Y.,  Central  Tr.  Co. 


Bonds— .Prinol- 

pal.When  Due. 

Stocks — Last 

Dividend. 


July  1,  1953 
May  1,  1926 
Feb.  1.  1908 
July  1,  '04, 2% 
Nov.  1,  1919 
Sept.  1,  1909 
Sept.  1,  1921 
May   1,  1920 


Moh.  31, 1912 
Sept.  15, 1950 
Sept.  15, 1950 

1950 
Jan.    1,    1984 


Mar.  1, '00,1  ^ 
June  1,  1938 
Mar.    1,  1951 


July  1, 

Oct.  1, 

Jan.  1, 

July  1, 

Jan.  1, 

July  1, 

Jan.  1, 
July  10, 

July  1, 

Apr.  1, 

Apr.  1, 


1910 
1925 
1935 
1939 
1951 
1927 
1909 
1907 
1907 
1930 
1990 


Interoceanic  Ry.  ofMexico,  Llm.— See  page  460. 

Iowa  Central  Ry.— (See  Map)—  Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thenoe  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  &  St.  Louis  RR.  from  Peoria,  111.,  to  St.  Paul,  Minn. 


Owns—  Miles. 

Iowa  June,  m.,  to  Manly  Jo., 

Iowa 340 

Branohes  to  Belmond,  eto 151 


Leases— (stock  owned.)  Miles. 
la.  O.  &  W. , Belmond  to  Algona.  37 
Track,  Iowa  Junot'n  to  Peoria.  3 
Manly  Jot.,  la.,  to  Albert  Lea, 

Minn,  (owned  jointly) 14 

Total  in  earnings  July  1, 1903 558 

History.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central, 
fowa  sold  in  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  A  St. 
Louis  interests  obtained  control  through  purchase  of  the  common  stook; 
the  two  properties  are  operated  in  olose  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  cent  (non-oumu 
latlve),  then  oommon  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 

Dividends.— On  preferred  stock  in  1892  1  p.  o.;  in  1899, 3  p.  o.;  in 
1900,  lis  p.  c,  none  since.    V.  71,  p.  258,  342. 

Bonds.— The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the 
entire  property  now  owned  or  hereafter  aoquired,  subjeot  to  the  $7,- 
«50,000  first  5s,  for  whioh  an  equal  amount  Is  reserved.  The  balance 
are  Issuable  for  future  extensions  at  not  exoeeding  $25,000  per  mile, 
Improvements  and  equipment.  V.  73,  p.  899.  In  Feb.,  1904,  made  a 
temporary  loan  for  less  than  $1,000,000  for  capital  requirements.  V. 
78,  p.  768. 

Earnings.— 11  months, )  1903-4  .  ..Gross,  $2,178,079;    net,  $299,023 
July  1  to  May  31.        ]  1902-3  ..  Gross,    2,229,873;    net,    427,851 

annual  Report.— Report  for  1902-03  was  In  V.77,  p.  2277.  Soft  coal 
tonnage  in  year  1902-03  was  795.373  (47  p.  o.  of  total  tonnage). 

Tear  ending  June  30.  1903.  1902.  1901.  1900. 

Miles  oper.  June  30 558  558  506  510 

uM-oss  earnings $2,405,543  $2,543,350  $2,284,123  $2,325,919 

BTet  earnings  (over  taxes)      438,553       437,549       387,514       551,459 
Tot.  net  reo'ts(lnol. rents)       555.968       506,929       438,757       566,780 

I aterest,  rentals,  Ac 554,324       504,014       431,709       390,806 

Dividends  on  preferred..  ...(3)170,024 


Balance,  surplus. 


1,644        *$2,915  $7,049  $5,950 


•Adding  profit  on  Iowa  Central  ft  Western  stocks  and  bonds  In 
excess  of  cost  ($201,623)  makes  surplus  for  year  $204,538. 

Fres't  (July,  1903),  Edwin  Hawley.— (V.  78,  p.  768,  2442» 

Jacksonville  A  Southwestern  RR.— Jacksonville  to  Newberry 
Fla.,  88  miles,  operated  July,  1900;  extension,  Newberry  to  Manatee 
Springs,  Suwanee  River,  20  miles,  under  construction  Jan.,  1903. 
V.  69,  p.  80.  Bonds  reported  to  be  outstanding,  $300,000  first  and 
$200,000  second  6s,  due  July  1,  1911,  Michigan  Trust  Co.  of  Grand 
Rapids,  Mioh.,  Trustee.  Di  July,  1903,  change  of  control  took  plaoe. 
V.  77,  p.  89.  Year  ending  June  30, 1903,  gross,  $204,921;  net,  $66,775; 
total  deductions,  $33,600;  bal.,  sur.,  $33,175.  President,  C.  W.  Chase, 
Gainesville,  Fla.;  Sec  and  Gen.  Mgr.,  E.  S.  Spencer,  Jacksonville,  Fla. 
-(V.77,  p.  89). 

Jacksonville  Terminal  Ry.— Owns  union  passenger  depot 
[the  latter  opened  Feb.  1,  1895,]  and  terminal  properties  at  Jackson- 
ville, Fla.,  including  20  miles  of  track,  used  by  Atlantic  Coast  Line 
RR.,  Seaboard  Air  Line,  Jacksonville  St.  Augustine  A  Indian  River 
(now  Florida  East  Coast  Ry.)  and  Southern  Ry.  which  companies  guar- 
antee by  endorsement  the  principal  and  interest  of  above  bonds,  and 
own  the  entire  stock.  Georgia  Southern  A  Florida  Ry.  also  uses  depot 
V.  71,  p.  135.  For  year  1902-03,  gross,  $128,010;  net,  $9,331;  other 
income, $25,000;  deductions,  $30,311.    (V.  71,  p.  135.) 

Jamestown  i  lia  nta  nqnn  A  Lake  Frle  Ry.— Jamestown, 
to  Westlleld,  31  miles;  branohes,  6  miles;  trackage,  1  mile;  total,  38 
miles.  Incorporated  In  Sept.,  1900,  and  purchased  the  stook  and  about 
95  per  cent  of  the  $250,000  bonds  (5s)  of  the  Jamestown  A  Chau- 
tauqua Ry.  and  entire  stook  of  Chautauqua  Steawboat  Co.,  operating 
11  steamers  on  Chautauqua  Lake.  Stook,  $600,000,  all  common.  For 
year  ending  June  30, 1903,  railroad  earnings  were:  gross,  $89,846;  net, 
$14,113;  other  Income,  $640;  oharges,  $20,161;  bal.,  def.,  $5,408.  Pres- 
ident, F.  L.  Chase.— (V.  76,  p.  212.) 

Jefferson  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;  branch.  Hawley,  Pa.,  to  Honesdale,  Pa.,  8 
miles.  Leased  in  perpetuity  to  the  Erie  RR.  Oo.  for  $140,000  per 
annum  for  main  line  and  $14,940  for  branch.  Used  by  Delaware  A  Hud- 
son to  reach  Carbondale.    Stock,  $2,095,450;  all  owned  by  Erie  RR. 

Joliet  A  Northern  Indiana  RR.— Owns  Joliet,  111.,  to  Lake 
Station,  Ind.,  45  miles.  Road  opened  In  1854  and  leased  to  the  MlolnV 
gan  Central.  8to<  k  ($300,000),  all  owned  by  the  Mich.  Cent.,  carries 
dividends  of  5  per  cent  per  annum.    (V.  76,  p.  752). 

Junction  RR.  (Philadelphia).— Owns  Belmont,  Pa.,  to  Gray's 
Ferry,  Pa.,  about  3  miles.  Leased  for  50  years  from  March  1. 
1899,  to  Phila.  Bait.  A  Wash.;  lessee  to  pay  fixed  oharges,  keep  roaa 
In  repair  and  pay  bond  Interest  and  6  per  cent  on  stock;  bonds  are  also 
endorsed  with  guaranty  of  Pennsylvania,  Fhila.  Wllm.  A  Bait,  and 
Philadelphia  &  Reading  roads,  made  prior  to  lease.  Stock  $'250,000-, 
(par  $50),  now  all  held  by  Phila.  Bait.  A  Wash,  and  the  Pennsylvania, 
V.  68,  p.  428.  Dividends— in  1891,  40  p.o..  In  1892,  35  p.c.  In  1893, 
30;  1894, 15;  in  1895,  none;  1896, 15  p.  o.;  1897, 10  p.o.;  1898,  20  p.  o.; 
since  6  per  cent  yearly  under  lease.— (V.  68,  p.  428.) 
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Ktn.O.BeU—  1st  ($534,000  gu.  K.C.F.S.AM.).IVB.c* 

Kan.  City  Clin.  <&  Spring.— 1st  M.,  g.,  guar.NB..C 

Pleasant  Hill  &  De  Soto  1st  mortgage,  gold.  IN  II 

K.    '.  Ft.  S.  &,  Mem.  RR.  1st  M.,  g.,  assumed. MB 

Kansas  City  Fort  Scott  A  Memphis  By.— 

Ref.  M.,  $C0,000.000,  g.,  gu.p.&t.end.x.Me.cAr.. 

Underlying  Bonds 
K.  C.  F.  8.  &  G.  1st  M.,  I'd.  gr.,8.  f.,  dr'n  at  110. o* 
Ft.  Soott  So'eastern  A  M..  1st  M., dr'wn  at  105.0* 

Memphis  K.  A  Col.  IstM o* 

Kansas  &  Missouri  RR.  1st  mortgage ** 

K.  O.  F.  8.  &  M.  RR.  eon.  M NB..O' 

Current  Riv.  RR.  1st  M.,  $20,000  p.  m.,  guar.N  B 
Kan.  C.  A  M.  R'y  A B'dge  lstM.g.,s.f.,dr'n  at  HO.o 
Kansas  Equip.  Co.  1st  M.  guar.,  s.  f.,  red.  at  110 
Ft.  Soott  Equip.  Co  ,  1st  M.,  call  at  par 


Ozark  Equip.  Co.  1st  M.,gu.,$l,000,000,  call  at  par 
K.  C.  Mem.  &  Blr.  gen.M..  $4,500,000,  our. OB.c* 
Inc,  non-cum.  Part  stamped— see  text. OB.c" 
Blrm.  Belt  1st  M.,  g.,  red.  102*3,  gu.p.&i.end.OB 
Memphis  Equipment  Co.,  guar.,  red.  at  110 o* 

Kan.  City  Mex.  <6  Orient— 1st  M.,  g.,  see  text 

Kan.  City  i niter  Belt  <&  Elec. -IstM., $3,000,000,  g. 

Kansas  Oity  Soiithern— Stock,  com.,  $30,000,000 
Pref.  stock, 4  per  cent,  non-cum.,  $21,000,000... 
let  mortgage,  gold,  $30,000,0o0.Me c*<fer 

Inoludes  (a)  $530,000,  (b)  $169,000,  (c)  $238,00 
x  All  exoept  $439,780  are  fixed-Interest  bonds; 
*  Also  oovers  majority  of  stock  of  Kan.  City  M.  & 


Miles 

of 
Road. 


10 

162 

34 

85 

*767 

160 

100 

50 

26 

719 

82 

3 


285 

285 

16 


0,  (d) 

coupo 

Blrmli 


Date 

of 
Bonds 


1886 
1SK5 
1877 


1901 

1879 
1880 
1884 
1882 
1888 
1887 
1889 
1889 
1899 
1900 
1894 
1894 
1902 
1890 
1901 
1903 


1900 


Size,  or 

Par 
Value. 


$1,000 

1,000 

500 

1,000 

1,000*0 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

500  Ac. 

500  Ac 
1,000 
1,000 
1,000 
1,000 


1, 000  Ac 


$75,000,  held  a 
ns  MAS.  V.  7 
285  |  miles,  a 


Amount   i 
Outstanding 


$2,050,000 

3,192,000 

58,000 

2,000,000 

15,977,000 

2,103,600 

a571,0OO 

492,000 

390,000 

yl3,736,000 

1,606,000 

b3,000,000 

C761.000 

167,000 

630,000 

3,323,390 

x6,322,780 

1,000,000 

dl89,000 

(1) 

1,500,000 

30,000,000 

21,000,000 

29,999,500 

live  in  sink! 
4,  p.  829. 
nd  provides 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


6  J.   A  J. 

5  g.  A.  A  O. 

7  g.  A.  A  O. 

6  g.  M.  A  N. 


4g. 


7 
7 
7 
5 
6 
5 
5 
5 
6 
5 
4 
5 
4g 


A.  A  O. 


K- 


6 

4g- 
4g. 

^Tobeh 
3  g. 

ng  funds. 
y  Includ 
for  retire 


J.  A  D. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  8. 


A.  A  O. 
F.  A  A. 
F.  A  A. 
A.  A  O. 

elu  in  v 

A.  A  O 


es  $2,00 
ment  of 


Where  Payable,  and  by 
Whom. 


Boston,  Of.,  50  State  St. 

Boston,  Old  Colony  Tr. 
do  do 

St.  Louis,  Mo. 

N.Y.,  MeroantileTr.  Co. 

Boston,  Old  Colony  Tr. 
do  do 

do  do 

do  do 

t*.  Y.,  Merc  Tr.  A  Bost. 

Boston,  Old  Colony  Tr. 

N.  Y.,  Mer.  Tr.  Co.  A  Bos. 

Boston,  Old  Col.  Tr.  Co 
do  do 

do  do 

do  do 

do  do 

New  York. 

Boston.  Old  Col.  Tr.  Co. 

N.  Y.,  Am.  Ex.  Nat.  Bk, 
New  York. 

otlng  trust  for  5  years. 

Treas.  off.,  120  B'dway, 


0,000  assumed  by  K.  O. 
its  bonds. 


Bonds— Prlnol 

pal.When  Due. 

Stocks—  Last 

Dividend. 


July  1,  1916 

Oct.    1,  1925 

Oct.,  1907 

May  1,  1928 

Oct.    1,  1936 


June  1, 
Sept.  1, 
Sept.  1, 
Aug.  1, 
May  1, 
Oct.  1, 
Oct.  1, 
Jan.  1, 
July  1, 
May-Nov. 
Mch.  1, 
Moh.  1, 
Oot.  1, 
Aug.  1, 
Feb.  1, 
Apr.  1, 


1908 
1910 
1910 
1922 
1928 
1927 
1929 
1905 
1909 
1'10 
1934 
1934 
1922 
1905 
1951 
1953 


Apr.  1,  1950 


CI.  A  8p. 


Kanawha  A;  Michigan  By.— ( See  Map  Toledo  <£  Ohio  Central.)— 
Owns  Corning,  O.,  to  Gauley  on  the  Ches.  A  Ohio,  177  miles,  less  18 
miles,  Pomeroy  to  Galllpolis,  and  1  mile,  Athens  to  Armltage,  where 
Hook.  Val.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  A  Hooking  Ry.  companies. 

History,  Etc.— Reorganization  In  April,  1890,  of  the  Kanawha  A 
Ohio  Railway  sold  in  foreclosure.  (V.  50,  p.  451,  483.)  In  Oot.,  1890, 
a  large  interest  in  the  stock  was  acquired  by  the  Toledo  A  Ohio  Central, 
whion  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  In  treasury  July, 
1903).  The  first  mortgage  bonds  are  limited  only  to  $15,000  per  mile 
of  road  constructed.  June,  1904,  car  trust  5  p.  c.  notes,  payable 
monthly,  $1,781,257;  special  equip  and  betterment  loan,  $1,095,000. 

Latest  Earns.— 11  mos., )  1903  01. Gross,  $1,518,27*;  net,  $221,567 
July  1  to  May  31.         S 1902-03  Gross,    1,133,882;  net.    103,025 
Sur.  over  11  mos.  ch'ges.,  $2,446  in  1904.agst.def.  $71,090  In  1903. 

Annual  Statement.— Report  for  year  1902  3,  In  V.77,  p.  1290,  show- 
ing gross,  $1,285,170;  net,$175,287;  other  inc.,  $7,112;  int.,  taxes,  etc., 
1241,752;  balance,  surp.,  $59,353.— (V.75,  p..  728;  V.77,p.823,1290.) 

Kansas  City  Belt  By.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.      Stock     authorized     $2,500,000     (par,     $100);     outstanding 

f 500,000  (par,  $100);  owned  one-half  by  Atchison  Topeka 
;  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  A  Mem- 
phis and  two-tenths  by  Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  C.  M.  A  St.  Paul  and  Atchison  Top.  A  S.  Fe  (Jointly  with 
other  oompanles)  for  payment  in  each  case  of  3  p.  o.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  cost  of  conducting 
transportation  and  maintenance  acoording  to  wheelage.  The  mort 
gage  Is  for  $2,500,000.  The  Chicago  Rock  Island  A  Paoifio  Ry. 
has  ooutraoted  to  use  the  facilities,  on  completion,  of  its  road  into 
Kansas  City  in  1904.  V.  78,  p.  1446.  For  year  ending  June  30, 
1903,  gross,  $376,926;  net,  $167,959;  interest,  taxes,  etc,  $159,322; 
balance,  surplus,  $8,637.— (V.  r,8,  p.  14*6.) 

Kansas  City  Clinton  A  Springfield  By.— Owns  from  Olathe, 
Kan.,  to  Ash  Grove,  Mo.,  154  miles;  Raymoie  Jet.  to  Pleasant  Hill, 
Mo.,  8  m.;  Arcadia,  Kan.,  to  Springfield,  Mo.,  85  miles  (acquired  Sept., 
1901,  from  Kansas  City  Fort  Scott  A  Memphis  RR.);  total,  247  miles. 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft.  Scott  A 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  8.  A  M.,  $2,000,000 
six  p.  c  bonds  of  that  companv,  were  assumed.  For  year  ending 
June  30, 1903,  gross,  $356,656;  net,  $149,772;  other  income,  $46,212; 
interest  and  taxes,  $293,018;  bal.,  def.,  $97,034.— (V.i73,  p.  236,  723.); 

Kansas  City  Fort  Scott  &  Memphis  By.  (See  Map  of  St. 
Louis  <6  San  Francisco  Railroad  Company  J—  Operates  road  ex- 
tending from  Kansas  City,  Mo.,  to  Memphis,  Tenn.,  and  branches, 
854  miles,  including  trackage  85  miles  from  Arcadia  to  Springfield, 
Mo.,  owned  by  K.  V.  Clinton  A  Springfield  Ry.(whichsee  above).  Also 
has  a  controlling  interest  in  stock  of  the  K.  C.  Mem.  A  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala.,  with  branch, 
285  m.,  and  of  Kansas  City  &  Memphis  Ry.  A  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.    Total,  1,142  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  Is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  8.  A  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
Clinton  A  Springfield;  also  controls  other  mileage.  V.  72,  p.1237.  See 
V.  72,  p.438,  532,  675,  988.  The  St.  Louis  A  San  Francisoo  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  interest,  and  4  p  c  on  preferred  stock  trust  certificates. 

Stock.- Common  authorized,  $45,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St  Louis  A  San  Francisco  RR.  Tbe  pref.  stock, 
($15,000,000  authorized,  of  which  $13,510,000  is  outstanding,  par 
$100)  is  depoelted  in  escrow,  and  against  it  are  issued  trust  certificates 
of  the  St.  L.  A  San  F.  RR.,the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  time  at  par,  and  obligating  itself  to  pay  oft  the  whole 
Issue  In  20  years  from  date,  meanwhile  obligating  itself  to  pay  quar- 
terly dlvs.  of  1  p.'o.  thereon,  beginning  Jan.,  1902.  See  V.  72,  p.  1238. 

Bonds.— The  refunding  bonds  or  1901  (limitea  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refuudlng  Issue.  Of  the  bonds,  $11,650,000  were 
subscribed  for  in  June,  1901,  about  $31,025,770  were  reserved  for 
exchange  against  the  faoe  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  improvements,  betterments 
and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annum, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  Issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  $22,500  per  m.  thereof  As  to  guaranty  on  bonds 
of  1901,  see  "organization"  above.    V.  75,  p.  853.    See  V.  78,  p.  1446. 

In  1902  the  K.  C.  Ft.  Scott  A  Mem.  Ry.  guaranteed  the  Interest  on  all 
exoept  $439,780  of  the  $6,322,780  Kansas  City  Mem.  A  Birm.  Income 
bonds,  beginning  Mar  1,  the  bonds  so  guaranteed  being  stamped  with 
a  provision  making  them  subject  to  oall  at  any  time  within  10  years 
from  Sept.  1, 1902,  at  95  and  interest.  V  74,  r.  477,  577.  Equipment 
notes,  $65,510  fives,  due  quarterly,  July  1 ,  1904,  to  Oct.  1, 1908. 

Birmingham  Bt It  bonds  are  guaranteed,  pnn.  and  int..  Jointly  by 
Kansas  City  Memphis  A  Birm.  and  St.  L.  A  San  Fran.    V.  75,  p.  1147. 

Report.— The  earnings  of  the  oombined  properties  (including  also 
247  miles  of  the  K.  O.  Clin.  A  Springfield  Ry  ,  were  (later  earnings  are 
Included  with  those  of  St.  L.  A  S.  F.): 


Year—  Cross.  Net.  Oth.  inc.      Charges.        Bal.,  sur. 

190001...  $8,840,857     $3,427,913    $77,087    $2,o54,983    $1,450,017 

From  surplus  as  above  were  paid  In  1900-01  dlv.  on  Kan.  C.  Ft.  8. 
A  Mem.  pref.  (8  p.  c),  $219,984;  dlv.  on  common  (4  p.  c),  $395,920; 
int.  on  K.  C.  M.  A  B.  incomes  (5  D.c).  $316,863;  charged  off.  63,032; 
leaving  final  surplus  of  $454,218:— (V.  78,  p.  2599;  V.  79,  p.  269.) 

.Kansas  Citr  Memphis  A  Birmingham  BR.— See  Kansas 
City  Fort  Scott  A  Memphis  Ry.  above.— (V.  75,  p.  1147.) 

K  ansas  City  Mexico  A  Orient  RR.- {See  Map.)—  Projected 
to  extend  from  Kansas  City,  Mo.,  to  Port  Stilwell.  Mex.,  on  the  Gulf 
of  California,  1,629  miles;  also  from  8an  Angelo  to  Spofford  Junction, 
Texas.  In  July,  1904,  work  was  in  progress  along  the  entire  distance 
from  Kansas  City,  Mo.,  to  Sweetwater,  Texas,  about  650  miles,  of 
which  1 28  mi'es  from  Wichita,  Kan.,  south,  were  completed,  and  about 
300  miles  in  Mexico  were  completed  or  under  construction  (see  below); 
much  track-laying  was  in  progress,  and  it  was  expected  the  entire  road 
would  be  oompleted  within  2  years.  See  V.75,  p.  1253.  The  Chihuahua 
A  Pacific,  completed  from  Chihuahua  to  Minaoa,  125  m.,used  as  the 
southern  portion  of  the  line,  under  a  ten-year  trackage  agreement,  the 
concessions  for  building  the  uncompleted  portions  of  the  line  (see  V. 
71,  p.  181)  having  been  transferred  to  this  oompany.  V.  73,  p.  662. 
See  prospectus  in  V.  75,  p.  1253.  Has  traffic  contract  with  Hamburg- 
American  Steamship  Co.  for  monthly  service  from  Port  Stilwell  to 
Hawaii,  etc.    V.  77,  p.  401. 

In  July.  1904,  road  was  operated  between  Wichita,  Kan.,  and  Fair- 
view,  O.  T.,  128  miles;  also  Pacific  Coast  division,  from  Topolobampo 
to  La  Guna,  85  miles,  and  Chihuahua  to  Las  Trancas.  36  miles. 

The  Kansas  City  Outer  Belt  A  Electric  RR.  (see  that  company  be- 
low) will,  when  completed,  afford  terminal  facilities  and  an  entrance 
into  Kansas  City.    V.  76,  p.  331. 

Securities.— Btook  authorized,  $20,000  per  mile  each  in  common 
and  non-cumulative  4  per  cent  preferred  stock.  Stock  is  held  in  a 
voting  trust  for  10  years  or  more.  Bonds  (U.  8.  A  Mexican  Trust  Co., 
trustee)  are  issuable  at  $22,500  per  mile,  single  main  track,  $15,000 
per  mile  of  yard  and  terminal  track,  and  $12,000  per  mile  of  double 
traok,  constructed  or  acquired;  also,  $2,500,000  for  extra  work  in 
Sierra  Madre  Mountains,  $5,000,000  for  terminal  facilities  at  Kansas 
City  or  Topolobampo,  or  both.  >  nd  $10,000,000  for  future  require- 
ments and  additional  rolling  stock  at  not  over  $1,000,000  yearly,  be- 
ginning Feb.  1, 1906.  V.  78,  p.  102.  Mexico  A  Orient  Townsite  Co. 
bonds,  V.  78,  p.  1109, 1113. 

Officers.— President,  A.  E.  Stilwell;  1st  Vice  Pres.,  Enrique  C.  Creel;  2d 
Vlce-Pres.,  W.  W.  Sylvester;  3d  Vlce-Pres.  and  Gen.  Mgr.,  En  ward  IHckinson; 
Secretary.  Neal  S.  Doran;  Treas.,  W.  A.  Rule.  Executive  Commttee  ;  E.  L. 
Martin  (Chairman),  Kdward  Dickinson,  W.  S.  Woods.  W.  A.  Rule,  A.  E.  Stil- 
well. wniiam  A.  Harris  and  W.  W.  Sylvester.  Other  directors  Include 
George  J.  Gould,  Warren  G.  Purdy  and  J.  T.  Odell . 

— (V.  77,  p.  2098,  2339;  V.  78,  p.  102,  287,  1109;  V.  79,  p.  151.) 

Kansas  City  North  western  KB.— Entire  stock,  $4,016,000 
(par  $100),  and  $2,983,500  "B"  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pac  Ry.,  which  see;  also  Supp.  of  Jan.,  1903.  For  year  1900-1 
(on  174  miles)  gross  $426,877;  net,  $109,591;  other  Income,  $1,441; 
deductions,  $78,636;  balance,  surplus,  $32,396. 

Kansas  City  Outer  Belt  (steam).' A  Electric  BB.— This 
company  Is  constructing  a  belt  line  road  at  Kansas  City,  the  main 
line,  double  track,  being  7  miles  in  length,  extending  from  No. 
Kansas  City  to)  the  Kaw  Valley  on  the  west,  with  bridge  across  the 
Missouri  River.  Will  afford  an  entrance  into  Kansas  City  for  the  Kansas 
City  Mexico  A  Orient  Ry.,  and  conneot  with  the  various  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  pro- 
jected suburban  electric  roads.  Incorporated  in  1902  by  interests 
friendly  to  Kansas  City  Mexico  A  Orient  Ry.  V.  75,  p.  184;  V.  76,  p.  331. 

Securities.— Stock  authorized,  $2,250,000  each  of  common  and  4 
per  cent  preferred.  The  stock  will  be  held  In  a  voting  trust  of  ten 
members  until  the  full  dividend  shall  have  been  paid  on  the  preferred 
for  five  consecutive  years.  See  V.  76,  p.  331.  Of  the  $3,000,000  author- 
ized 1st  gold  4s  (see  table  above)  $1,500,000  have  been  sold;  the  entire 
cost  of  construction  and  equipment  was  estimated  at  not  over  $2,000,- 
000  in  bonds,  leaving  balance  for  extensions  and  improvements.— (V. 
75,  p.  184;  V.76,  p.  331.) 

Kansas  Cily  Southern  Ry.—(See  Map.)— Operates  a  line  ex- 
tending from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  it* 
ship  canal  7  miles  to  deep  water  on  the  Gulf  of  Mexico),  with  branches 
and  extensive  terminals  used  by  various  roads  entering  Kansas  City. 

Lines  owned —  Miles.  I     Lines  owned—  Miie$. 

KansasjClty,  Mo.,  to  Belt  Jot..  12  I  Branches  to  Fort  Smith,    De 


Grand  View,  Mo.,  to  Port  Ar- 
thur, Tex 765 


Q.ilncy,  La.,  etc '. 45 

Trackage— To  Gr'd  View, Mo.  11 


Total 8i3 

Organization.— A  reorganization  of  the  Kansas  City  Pittsburg  A 
Gulf  RR.,  foreclosed  Mar.  19,  1900,  per  plan  V.  69,  p.  1012, 1062. 
V.  73.  p.  1356;  V.  74,  p.  94.  In  Oct.,  1900,  control  became  vested  In  the 
Harrlman  syndicate.  V.  71,  p.  913,  963.    Geo.  J.  Gould  Is  Vioe-Pres. 

Seci  rities.-  Of  the  amounts  shown  as  outstanding  in  the  table 
above  there  were  in  the  treasury  on  May  31, 1904,  $1,449,700  common 
stock  and  $619,200  preferred  stock. 

Voting  Trust.— By  modified  plan  both  classes  of  stock  will  be  vested 
until  April  1, 1905,  In  following  voting  trustees:  E.  H.  Hai.iman,  Geo. 
J.  Gould,  Otto  H.  Kn,hn,  John  W.  Gates,  Herman  Sieloken,  Louis  Fits- 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o. 
on  first  page  of  tables. 


■  see  notes 


Kantas  City  St.  Joseph  dt  Council  Bluffs— See  Chic. 
Kan  City  Shrevep.  dt  Qulf  Term'l—lat  M.,  red.  105 
Kan  Oily  Suburban  Belt— See  Kansas  City  South 
Ken.  <*  /•  Br.  dt  BR.  -K.  &  I.  B.  1st  M.,  g.,  assumed . . 

1st  oonsol.  mortgage,  $2,500,000,  gold S.o* 

Keokuk  dt  Des  Moines— Preferred  stook,  8  per  cent 

1st  mortgage,  interest  guar.  C.  R.  I.  &  P o* 

Keokuk  dk  Hamilton  Br  iage—1  st  mortgage o 

Kewaunee  Green  Bay  dt  IrmerM^lstmortgage.F.c 

Kingston  dk  Pembroke—  1st  M.,  gold 

Knoxv.  dt  Ohio— 1st  M.,  gold,  guar,  by  rent.Ce.o*&r 
Lake  Erie  dt  Detroit  River— See  Pere  Mabquette 
take  Erie  &  Western— Com.  stock,  $20,000  p.  m. 
Pref .  stook,  6  per  cent  (not  cum.)  ($20,000  p.  m.) . 

1st  mortgage,  ($10,000  per  mile)  gold Ce.o* 

2d  inort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.o 
Lake  SJiore  «fc  Michigan  Southern — Stock... 
Guar.  10  per  cent  stook  (Mich.  So.  &  No.  Ind.) 

1st  mortgage,  $50,000,000,  gold. Us o*&r 

Debentures,  $50,000,000,  gold.G o*<fer 

Detroit  Monroe  &  Toledo  1st  mortgage,  guar... c 
Kalamazo  &  White  Pigeon  1st  mort..  guar.Un..c 
Bat.  Cr.  <fe  Stur.  1st  M.,g.,guar.  p.<fc  i.(see  M.Cen.) 
Bturgis  Goshen  &  St.  L.  1st  mort.,  g.,  p.  &  1.  guar. 

Kal.  Allegan  &  Gr.  Rapids  stock,  rental  guar 

1st  mortgage,  guaranteed.  Un c 

Erie  <fe  Kalamazoo  (l'sed)  st'k,  Toledo  to  Palmyra 
Lake  Shore  System— Mahoning  Goal  BR.—  Stock, 

Pref.  stook,  see  text 

let  M., Youngs,  to  And.,  etc.,  guar.  p.&i.  (end). U no 
L.Hup.dt  Ishpem.  Ry.— 1st  M.,$  1,200,000,  g.,s.f.F.o 

z  N.  Y.  Central  holds  $45,289,200  of  this. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

Burl. 

&Qui 

NCT. 

•  ■•• 

1897 

$500 

ERN  R 

T. 

1881 

250&0. 

.... 

1900 

1,000 

162 

100 

162 

1878 

100  Ac. 

.... 

1869 

1,000 

.... 

1891 

1,000 

113 

1882 

1,000 

69 

1885 

1,000 

RR. 

725 

100 

725 

100 

725 

1887 

1,000 

725 

1891 

1,000 

...■ 

•  -.. 

100 

.... 

.... 

100 

1,000 

1897 

l.OOO&c 

.... 

1903 

l.OOO&c 

55 

1876 

1,000 

37 

1890 

1,000 

41 

1889 

1,000 

36 

1889 

58 

m 

100 

58 

1888 

1,000 

26 

.■■ 

50 

47 

50 

47 

50 

47 

1884 

1.000 

20 

1896 

1,000 

Amount 
Outstanding 


$150,000 

1,000,000 
1,069,000 
1,524,600 
2,750,000 
1,000,000 
408,000 
572,000 
2,000,000 

11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

50,000,000 

40,000,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300,000 

1,500,000 

661,850 

1,500,000 

310,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

4 

5  g. 

4g. 

3ee  text. 

5 

8 

5 

3  g. 

6g. 

See  text. 

5  g. 

5  g. 

3  in  1904 

10. 

3^  g. 

4g. 

7 

5 

3  g. 

3g. 

595 

5 

10 

10  in  '03 

5 

5 

6g. 

When 
Payable 


P.  &  A. 

M.  &  S. 
A.  &  O. 
See  text 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.    &   J. 


J. 

J. 

J. 

J. 

F. 

J. 

M. 

F. 

J. 

J. 

J. 

A. 

J. 

F. 

F. 

J. 

J. 

J. 


&  J. 
&  J. 
&  J. 
&  J. 
&  A. 
&  D. 
&  S. 
&  A. 
&  J. 
&  D. 
&  D. 
&  O. 
&  J. 
&  A. 
&  A. 
&  J. 
&  J. 
&   J. 


Where  Payable,  and  by 
Whom. 


Louisville. 
N.  Y.,StandardTrust  Co. 
NY.,  Office,  71  B'dway. 

do  do 

55  Wm.  St.    As  earned. 
N.Y.,  Office  40  Wall  St. 

N.  Y.,  45  Broadway. 
N.  Y.,  J.  P.  Morgan  &  Co. 


N.  Y.  Office,  Gr.  Cen.  Bta. 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.Y.  .Grand  Cent.  Stat'n 

do  do 

Coupons  at   Grand 
Cent.  Sta'n,  N.  Y. 

Registered  int'ston! 
3  "28  by  U.  S.Trust,'1 
N.  Y.,  and  on  de- 
ben,  by  Gu.  Tr.  Co. 

N.Y.,  Lincoln  Nat.  Bank 

N.  Y,  Gr'd  Cent.  Stat'n. 

N.  Y,  Union  Trust  Co. 

do  do 

N.Y.,  Farm.  L.  &  Tr.Co. 


Bonds— Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


Aug.  1,  1927 

March,  1911 
Apr.  1,  1950 
May  2, '04,  1** 
Oct.  1,  1923 
April  1, 1899 
June  1,  1921 
Jan.  1,  1912 
July  1,  1925 


Julyl5,'04,l% 

Jan.   1,  1937 

July  1,  1941 

July  29,  '04,  4 

Feb.,  1904,  5% 

June  1,  1997 

Sept.  1,  1928 

Aug.  1,  1906 

Jan.   1,  1940 

Dec.  1,  1989 

Deo.  1,  1989 

Apr.,  1904 

July  1,  1938 

Aug.,  1904, 5% 

Aug.  1, '04,  3% 

July,  '04, 2**% 

July  1,  1934 

Jan.   1,  1926 


gerald  ana  James  Stillman.    The  voting  trustees  may,  in  their  dis- 
cretion, deliver  the  stook  at  an  earlier  date. 

Latest  Earnings.— 11  >  1903  4. Gross,  $5,985,446;  net,  $1,664,797 
mos..Julyl  to  May  31. 5 1902-3. Gross,    5,621,067;  net,    1.499.911 

Report  for  year  ending  June  30.  1903,  at  length,  in  V.  77,  p.  2276- 
2284;  see  also  editorial,  p.  2252. 

1902-03.  1901-02.         1900-01. 

Gross  earnings $6,010,458    $5,450,871    $4,753,066 

Operating  expenses 4,358,809      3,616,126      3,399,222 

Net  earnings $1,651,649  $1,834,745    $1,353,845 

Total  net  inoome 1,731,452  $1,950,120    $1,384,186 

Taxes 151,416  128,850          114,600 

Interest  on  bonds 899,985  821,263         762,903 

Miscellaneous 27,681  83,673           28,000 

Balance,  surplus $652,370        $916,334       $478,683 

Directors. -President,  Stuart  R.  Knott;  Vice-President,  Herman 
Sieloken;  J.  vV.  Gates,  of  Chicago;  Edward  H.  Harriman,  Otto  H.  K.ahn, 
Geo.  J.  Gould,  Edwin  Gould,  Lawrence  Greer,  H.  P.  Wertheim  of 
New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh,  H.  C.  Pierce, 
Of  St.  Louis— (V.  77,  p.  2276,  2284;  V.  78,  p.  1497,  1549.) 
Kansas  City  Pittsburg  &  Gulf  Kit.— See  K.  C.  Southern  Ry. 

Kentucky  &  Indiana  Bridge  &  Railroad  Co.— Owns  steel 
oantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind.,  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  &  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  &  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  &  Ohio  Southwestern  (B.  &  O.)  and  Chicago  Indianapolis 
&  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 

Sortion  to  cars  handled,  any  deficit  in  operations.    Of  the  $2,500,000 
rst  consol.  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  ma- 
turity and  $500,000  for  improvements  and  betterments.    V.  71,  p.  492. 

Earnings.— For  year  ending  June  30,  1903,  gross,  $232,931 ;  def. 
under  int.  charges,  etc.,  $171,297.  President,  W.  M.  Greene;  Sec  and 
Treas..  H.  W.  Heazlitt. Gen.  Mgr.,  W.  M.Mitchell.— (V.71,p.287,  342.) 

Keokuk  &  Des  Moines  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  &  Pacifio  Railway,  the  lessee  to  pay  25  per 
oent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  the  bonds.  Stock  is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 
Divid'ds.— )  1893.  1894.  1895.  '96  to '98. '99. '00. '01. '02.  '03.  '04. 
On  pf .  p.  c.  $     2-4  95  cts.  90  cts.    None.       **    *a       11      2May.lia 

Rental:  In  1902-03,  $156,574;  in  1901-02,  $169,719.— (V.  68,  p.  772.) 

Keokuk  &  Hamilton  Bridge  Co.— Owns  bridge  across  Mis) 
slssippi  Ri^er  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it,  these  being  the  Toledo  Peoria  &  Western  and  the 
Wabash.  Regarding  guaranty  see  V.  59,  p.  969.  On  judgment  of 
1889  $203,000  has  been  collected;  on  judgment  of  1894,  $142,000; 
In  Apr.,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit. 
Last  coupon  paid  was  half  of  No.  42  (due  April,  1890),  in  Feb.,  1904. 

Earnings.— Year  ending  June  30,  1903,  gross,  $39,968;  net,  $21,- 
917;  other  income,  $16,765;  total  deductions,  $34,901;  bal.,  sur.,  $3,- 
780.  In  1901-2,  gross,  $34,116;  net,  $14,949.  President,  Andrew 
Carnegie;  Treas.,  Theodore  Gilman,  55  William  St.,  N. Y.— ( V.  72,  p.  821.) 

Kingston  &  Pembroke  Ry.— Owns  from  Kingston,  Ont.,  Can.,  to 
Renfrew  on  the  Can.  Pac,  104  miles;  branches,  9  miles  Reorganized 
In  1899  per  plan  V.  67,  p.  274.  Stook,  $1,000,000  first  pref.  5  p.  o. 
non-cum.,  $150,000  second  pref.  3  p.  o.  and  $2,500,000  common.  The 
Canadian  Pao.  will  lease  the  road  and  owned  on  June  30, 1903,  $1,130,- 
100  pref.  and  $1,759,100  com.  stock.  V.  77,  p.  636, 1221.  Firstdiv.on 
1st  pref.,  1  p.  c,  paid  April  2,  '01;  none  since  to  May,  '03.  Year  end- 
ing Deo.  31,  '03,  gross,  $181,000;  net,  $40,031;  int.,  $17,160;  balance, 
surplus,  $22,871.-(V.  73,  p.  1160.) 

Knoxvllle  &  Bristol  RR.— See  Southern  Ry.— V.  77,  p.  298, 1225. 

Knoxvllle  &  Ohio  RR.— Owns  Knoxvllle,  Tenn.,to  Jellioo.Tenn., 
and  branch,  69  miles.  In  1903  acquired  the  Tennessee  Northern  RR., 
La  Follette  to  La  Follette  Jet,  10  miles.  Stock,  $1,122,200.  Merged 
in  Oct.,  1903,  in  Southern  Ry.,  which  owned  $1,118,300  of  the  stock, 
$1,111,300  being  pledged  under  Its  consolidated  mortgage  of  1894. 
The  stockholders  Oot.  7,  1903,  authorized  a  first  consol.  mortgage 
to  secure  $3,000,000  bonds,  of  which  $2,000,000  to  be  reserved  to  re- 
tire the  first  mortgage  bonds  at  maturity,  balance  for  new  acquisitions 
and  future  requirements.  The  bonds  when  issued  to  be  held  in  the 
treasury  of  Southern  Ry.   V.  77,  p.  298, 1225.— (V.  77,  p.  451, 1225.) 

Kona  &  Kau  Ry.,  Hawaii.— V.  75,  p.  289;  V.  76,  p.  542. 

Lake  Erie  &  Western  Railroad.— Road— Owns  Sandusky,  O., 
to  Peoila.m.,  420  miles,  and  branoh  to  Minster,  10  miles;  Indianapolis 
to  Michigan  City,  162  miles;  Fort  Wayne  to  Connersville  and  branoh  to 
Rushville,  133  miles;  total  owned,  725  miles;  leases  Northern  Ohio 
LR.,  Akron  to  Delphos,  162  miles;  total  operated,  887  miles. 


History,  Etc. -Formed  in  1887  after  foreclosure  of  the  Lake  Erie 
&  Western  Bailway.  (See  V.  50,  p.  590.)  Da  1899,  control  passed  to  the 
vanderbilts,  and  on  Jan.  1, 1903,  the  Lake  Shore  &  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stook.  V.  71,  p.  1269. 


Divid.  since  1890  <  '91    '92  '93  to  '98  '99  1900  '01  to  '03.     1904. 

on  pref.—  (4     4%    5  yearly    0       2       4  yearly         3 

In  1904,  Jan.,  2  p.  c;  July,  1  p.  c.    V.  78,  p.  2442. 

Bonds.— Abstract  of  first  mortgage  in  V.  46,  p.  45;  of  2d  mortgage  in 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  whioh  see. 

Earnings.— For  6  months  ending  June  30, 1904  (partly  estimated). 

6  mos.  Gross.  Net.  Charges.        Div.onPret.    Bal.,  sur 

1904    $2,3i9,133    $153,908    $334,375     (1%)  $118,400        $1,133 

1903 2,447,744      572,808       334,375    (2%)    236,800  1,633 

Annual  Report.— Annual  report  for  1903  was  in  V.  78.  p.  1443. 

Year  end.  Dec.  31.                                1903.  1902.  1901. 

Gross  earnings $5,218,728  $4,699,340  $4,533,204 

Net  (Incl.  other  inoome) 1,365,777  1,357,437  1,380,929 

Deduct-taxes 208,018  204,522  206,983 

Interest  on  bonds 543,750  543,750  543,750 

No.  Ohio  int.  guar 125,000  125,000  125,000 

Dividends  on  pref.  stock (4)473,600  (4)473,600  (4)473,600 

Investments  in  bonds,  eto 15,00c  31,000 


Balance,  surplus sur.!F409  def.$20,435         $31,596 

-(  V.  76,  p.  864,916,1355;  V.  77,  p.  2387,  V.  78,  p.  1443.) 
Lake    Shore   &   Michigan   Southern    Kallway.— (See  Map 

N.  F.  Central .)— Operates  from  Buffalo  to  Chicago  with  branohes.  The 
main  line  (540  miles)  Includes  26  miles  between  Toledo  and  Palmyra, 
Micli. ,  under  lease  from  the  Erie  &  Kalamazoo. 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chicago,  HI.. 540 
Sundry  branohes 339 

Entire  stock  owned. 

Detroit  &  Chicago 26 

Detroit  Monroe  &  Toledo 55 

Kalamazoo  &  White  Pigeon...  37 

Northern  Central  Michigan 61 

Sturgis  G.  &  St.  L 36 

Central  Trunk 5 

Elkhart  &  Western 11 


Leased,  [ffsee  this  Co.]  Miles. 

Kalamazoo  A.  &  G.  R. .......      58 

Jamestown  &  Franklin 51 

Mahoning  Coal  RR 72 

Erie  &  Kalamazoo  (26  m.).-~ Text. 


Detroit  Hillsdale  &  S.  W...H 
Fort  Wayne  &  Jackson.. ...if 


65 
98 


Total  of  above 1,110       Grand  tot.  oper.  Jan.  1, '04. 1,454 

Of  the  main  line  554  miles  has  double  track.  By  control  of  "  Nickel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chioago. 
Operates  Dunkirk  Allegheny  Valley  &  Pittsburg,  Dunkirk,  N.  Y.,  to 
Titusville,  Pa.,  91  miles,  since  Oct.  1, 1901,  for  aocount  of  New  York 
Central— (V.  73.  p.  663  )  With  the  Miohigan  Central  operates  the  De- 
troit Toledo  &  Milwaukee  RR.,  Allegan  to  Dundee,  Mioh.,  133  miles. 
V.  74,  p.  379;  V.  76,  p.  1026. 

Organization,  &c.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  capital  stook  was  purchased  by  the 
tf .  Y.  C.  &  H.  RR.,  whioh  gave  in  exchange  its  3^  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock.  V.  66,  p.  288.  In  1903, 
$45,289,200  stock  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  Chicago  &  8t.  Louis  road  has  been  controlled  by  ownership  of 
stock  sinoe  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common. 
86.275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stook. 
The  oompany  also  controls  and  leases  the  Mahoning  Coal  RR.  [see  Lake 
Shore  "System"  below]  and  owns  (besides  entire  stook  of  proprietary 
lines)  $5,000,100  Pitts.  &  Lake  Erie  stook;  $11,224,000  of  the  $27,- 
997,700  Cleveland  Cin  Ohio.  &  St.  Louis  common  stock ;  also  $5,940,- 
000  of  the  $11,840,000  common  and  $5,930,000  of  the  $11,840,000 
Lake  Erie  &  Western  preferred     V.  71,  p.  1269;  V.  72,  p.  870. 

In  1902  purchased  $4,870,500  of  the  $5,000,000  stook  of  the 
Indiana  Illinois  &  Iowa  RR.,  operating  line  from  Seatonville,  111.,  to 
St.  Joseph,  Mich.,  252  miles.  V.  73,  p.  1356;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings  $3,200,000  Lehigh  Valley  RR.  stook 
for  $1,920,000;  total  Lehigh  stook  owned,  $5,700,000.    V.  74,  p.  879. 

In  Jan.,  1903,  took  over  about  one-half  of  the  $61,837,500  Reading 
Co.  stock  acquired  by  the  Pennsylvania- Vanderbilt  interests,  viz., 
$6,065,000  first  preferred,  $14,265,000  second  preferred  and  $13,952,- 
000  common  stock,  the  other  half  being  held  by  the  Baltimore  & 
Ohio.  As  to  purchase  of  one-sixth  interest  in  majority  Hocking  Val- 
ley Ry.  common  stock,  see  that  company.  V.  76,  p.  102, 158;  V.  77,  p. 
451. 

In  Jan.,  1903,  the  entire  stock  of  the  Lake  Erie  Alliance  &  Wheel- 
ing RR.,  Phalanx,  O.,  to  Dillon ville,  88  miles,  was  purchased,  togetner 
with  all  the  stock  of  the  L.  E.  A.  <fc  W.  Coal  Co.  and  51  p.  o.  of  that  of 
the  Jefferson  Coal  Co.;  also  other  properties  and  lands.    V.  76,  p.  265. 

LWt  of  stooks  of  other  companies  aoqulred  during  1900  to  1903,  both 
inclusive,  see  V.  78,  p.  48, 1904. 

OIVTDENDS.— ) '90  '91  '92  '93-97  '98  '99  '00  '01  '02  '03  1904. 
Since  '89.  P.ot.  $    5     6*3  6»a  6  y'rly  6*3     7      7     7       7        7  8 

The  oonsol.  mortgage  of  1897  (United  States  Trust  Co.,  N.  Y.,  and 
John  T.  Dye  of  Indianapolis,  Ind.,  trustees,)  is  for  $50,000,000  of  3^ 
per  cent  gold  bonds,  tax  free,  used  to  retire  the  several  issues  of 
7s  maturing  from  1898  to  1903  (see  abstract  in  V.  64,  p.  1182) 
amounting  to  $43,192,000,  and  the  balance,  $6,808,000  in  re- 
funding said  bonds  and.  for  general  purposes  of  the  coir  pany.  The 
mortgage  covers  829*54  miles  of  main  line  and  branohes— a  consid- 
erable portion  being  double  tracked— and  18T11  miles  of  leased  lines. 
V.  66,  p.  1140;  V.  68.  p.  1182;  V.  73,  p.  1264;  V.  75,  p  .290;  V.  77,  p.  2035. 

Of  the  $50,000,000  authorized  debenture  4s  of  1903,  $10,000,000 
were  sold  to  pay  off  the  $25,000,000  loan  made  for  the  purchase  of 
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L.TahoeRy  <&  Tr.Oo.— lstM.,g.,$5OO,O0Os.f.,beg.'O5 

Leavenworth  Terminal  Ry.  &  Bridge— 1st  M.,  g.Ce. 

Lehigh  <6  Hud.  River—  lBtM.,g.,totred'e'dto5p.o.Ce 

2d  mortgage,  gold 

Warwick  Valley  1st  mort.,  extended  in  1900 

2d  mortgage 

L  .&  Hud.  R.Gen.M.  $3,000,000,  g. (see  text) Ce.o* 

Lehigh  d  New  Engl'd—  1st  M., $1,000,000,  gold. FP 
North'ton,  IstM.,  g.,  $300,000,  gu.,red.l05.FPo* 
Consol.  mort.,  $3,000,000,  g.,  call  105... 

Lehigh  Valley— Common  stock. GP 

Pref.  stock,  10  per  cent  (V.  79,  p.  151,  269). GP. 
1st  mortgage,  o.  and  r.,  ext.  In  gold  in  1898. .GP 

2d  mortgage r 

Consol.  mort.,  >  coup.  &  reg.,  $4,762,000  4^8. c&r 
$40,000,000,  $  annuity,  $2,538,000  are  4^8. FP 
Mtge.  and  Coll.  Trust,  g. ,  call  at  10713 . . .  G  P.c*<fer 
Gen.  consol.  mort.,  $150,000,000,gold  GP..c*<fer. 
Coal  purchase  bond,  3  series,  $245,000  due  y'rly 
Nat.  Storage  Co.  trust  cert.(V.78,p.l446)....Ce.r 
Lehigh  &  N.  Y..  1st  M.,  g.,  guar.  p.  &  1.  Mp. .  .o*<fer 
Leh.  Val.  of  N.Y.,lst  M.,  g.,  gu.p.A  i.(end.)GPo*&r 
Leh.  Val.  Ter.,  1st  M.,  gold, gu.  p.  &  1.,  end.Ce.o*&r 
Eaeton  &  Amboy.lst  M.Easton  to  P.Amboy.gu... 
Easton&No.,  IstM.,  gold,  guar,  by  L.Val.GPo*<fer 
,'Hiddlesex  Valley,  1st  mort.,  $600,000,  gold.  Ce.o* 
Penn.  &  N.  Y.  Can.  &  RR.— 1st  m.,  endors. .  .o*&r. 
Consols  (see text)  guaranteed  p.&i.  (end.).  GPr 
Elmira  Cortl'd  &  No.  1st  pref.  mort.,  gold.. Ce.o* 

IstM.,  gold,  guar.  p.  &f.  (end.).  Ce 

Can.No.lstM.,g.,gu.p.&i.byE.C&N.(V.76.p.l406) 

Morris  Canal  stook,  4%  guaranteed  999  years.... 

Preferred  stock,  10  p.  c.  guar.  999  years 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

16 

1901 

$1,000 

3 

1893 

1,000 

42 

1881 

1,000 

63 

1887 

1.000 

15 

1879 

500  &o. 

22 

1881 

500  &o. 

63 

1890 

1,000 

■  •■■ 

1895 

1,000 

15 

1902 

1,000 

All 

1903 

1,000 

50 

50 

101 

1868 

1,000 

101 

1870 

1,000 

461 1 

1873 

1,000 

1873 

1,000 

1897 

1,000 

mmmm 

1903 

l.OOO&c 

1901 

•  •- . 

>  -  - 

1899 

1,000 

117 

1895 

1,000 

283 

1890 

1,000 

31 

1891 

1,000 

60 

1880 

1,000 

12 

1895 

500  &o. 

22 

1892 

1,000 

•  >>• 

1866 

1,000 

.... 

1888 

1,000 

119 

1884 

1,000 

119 

1884 

1,000 

1886 

, , 

... 

100 





100 

Amount 
Outstanding 


$300,000 

600,000 

800,000 

164,000 

145,000 

240,000 

1,124,000 

431,000 

300,000 

600,000 

40,334,800 

106,300 

5,000,000 

6,000,000 

10,400,000 

12,600.000 

7.900.000 

Bee  teTt. 

680,000 

5,000,000 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

211,000 

1,500,000 

8,500,000 

750,000 

1,250,000 

300,000 

706,700 

903.600 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


t  g- 

f  g> 
5  g. 

413 

6 


5  g. 

5g. 

5g. 

5g- 

See  text. 

10 

4g- 

7 

4I2&6 

4*2  &  6 

5g. 

4g. 

4g 

4g. 

4*8g. 

5  g. 

5 

4*2g. 

5g. 

7 

4,  4ifl,  5 

fg. 

5g. 

6g. 

4 

10 

When 
Payable 


A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
See  text 
See  text 
J.  &  D. 
M.  &  8. 
J.  &  D. 
J.  &  D. 
M.  &N. 
M.  &N. 
Various 
A.  &  O. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
F.   &  A. 


Where  Payable,  and  by 
Whom. 


San  Fran.  Merc.  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 

In.  Y.,  Nat'l   Exch.  f 

!     Bank,   and    First] 

f     National  Bank,'. 

Warwick,  N.  Y. 

Phila.,  927  Chestnut  St. 

do  do 

do  do 

Checks  mailed. 

do  do 

Phila.  Of.,  228  So.  3d  St. 
do  do 

do  do 

do  do 

Philadelphia. 


N.Y.,  Central  Tr.  Co. 

Phil.,Leh.Val.Of.&N.Y. 

N.Y.Meroh.N.  Bk.&Ph. 
do  do 

Phila.,  Of.,  228  80. 3d  8t. 

do  do 

Philadelphia. 

do 

Phila.,  Lehigh  Val.  BR. 

do  do 

do  do 

do  do 

office,  228  8.3d  St 

do  do 


Phil. 


bonas— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oct.  1,  1931 
Jan.  1,  1923 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.  1,  19f2 
Oct.  1,  1953 
Aug.  1,'04, 1% 
Aug.  1,  '04,  10 
June  1,  1948 
Sept.  1,  1910 
Deo.  1,  1923 
Irredeemable. 
May  1,  1997 
May  1,  2003 
To  Apr.,  1908 
Dec.  1,  1909 
Sept.  1,  1945 
July  1,  1940 
Oct.  1,  1941 
May  1,  1920 
Nov.  1,  1936 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1,  1906 
Aug.,1904,2% 
Aug., 1904,  5% 


Reading  stock,  which  matured  in  Jan..  1904,  and  floating  debt  in- 
curred for  other  acquisitions.  They  are  to  be  secured  by  any  new 
mortgage.    V.  77,  p.  1 747,  2035;  V.  78,  p.  48. 

Guaranties.— As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  &  8.  W.  and  Fort  Wayne  &  Jaokson. 

General  Finances.— Nothing  has  been  charged  to  construction  or 
equipment  aocount  since  1883,  the  outlays  charged  to  operating  ex- 
penses for  new  equipment  amounting  in  1903  to)$l,788,140  and  in  1902 
to  $1,423,673,  and  for  construction  to  $4,527,136  in  1903,  against 
$2,768,788,  these  items  being  exclusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1, 1904,  $17,262,033.  Low  grades  permit 
large  train  loads  :  average  for  1903.  614  tons,  against  576  In  1902. 

in  Jan.,  1904,  dividend  rate  was  increased  to  8  p.  c.    V.  77,  p.  2390. 

Earnings.— For  6  months  ending  June  30  (1904  partly  estimated.) 

6  mos. —      Gross.  Net.       Oth.  Iwome.  Int.. taxes  etc.  Bal.  stir. 

1904 $17,096,000    $3,713,000    $960,000     $2,400,000  $2,273,000 

1903 17,020,882       3.358,952       840,000        2,340,000     2,358,952 

Dividends  of  4  p.  c.  call  for  $1,978,660  la  1904,  against  $1,731,328 
(3>«  p.  c.)  in  1903.  O.  erating  expenses  include $1,730,000  in  1904  for 
new  equipment,  additions  and  betterments,  against  $2,1 89,734  in  1903 

Annual  Report  for  1903  was  in  V.  78,  p.  1904;  see  edit  page  1935. 

Year  end.  Dec.  31—  1903.  1902.  1901. 

Total  gross  earnings $34,768,0*1        $30,449,292        $29,272,675 

Oper.  exp.  &  taxes 27,711,15^ 

Net  earnings $7,056,924 

Net,  tool.  oth.  income $9,393,794 

Rentals  paid 1,104,191 

Interest  on  debt 3.765,223 

Divld's  on  guar,  stook 53,350 

Dividends (7*2)3,709,987 


21,989,064 

$8,460,228 

$10,128,793 

1,042,667 

2,297,252 

53,350 

(7)3,462,655 

$3,272,869  $3,692,470 


20,210,229 

$9,062,446 

$10,391,736 

916,605 

2,266,656 

53,350 

(7)3,462,655 


Surplus  over  divs $761,042 

-(V.  77,  p.  2387;  V.  78,  p.  48,  342, 1446,  1904,  2442;  V.79,  p.  151.) 
Lake  shore  System.— Mahoniug  Coal  RR.— Owns  from 
Youngstown  to  Andover,  O.,  and  branches,  47  miles.  Branch  (prac- 
tically second  track)  from  Doughton  to  Plymouth,  on  the  Lake  Shore, 
43  miles,  of  which  18  m.  built  by  Lake  Shore,  was  completed  in  1903. 
Leased  in  perpetuity  for  40  p.  0  of  gross  earnings  to  Lake  Shore,  whioh 
Jan.  1, 1904,  owned  $865,900  oommon  and  $399,500  preferred  stook. 

Dividends.—  >  1889.    '90.    '91.    '92.    '93.    '94.    '95  to  Aug.,  1904. 
On  common.       5412%       5       4*2     8*2       8       8    10  (Feb.7%,Aug.  3%) 

The  preferred  stook  certificates  are  5  p.  o.  guaranteed  and  contain 
a  olause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Deo.  31,  1 902,  rental,  $668,207;  surplus  over  int. 
and  10  p.  0.  on  00m.  and  5  p.  0.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

Lake  Superior  &  Ishpemlng  Ry.— Marquette  to  Ishpemlng, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munlsing  Ry., 
Little  Lake  to  Munislng,  38  miles,  and  the  Marquette  &  Southeastern 
Ry.,  Soandia  to  Marquette,  17  miles,  are  operated  as  one  system,  all 
being  controlled  by  the  Cleveland  Cliffs  Iron  Co.  Stook,  $1,000,000; 
par  of  shares,  $100.  Bonds  are  subject  to  call  for  the  sinking  fund  by  lot 
at  105  and  Interest.  Year  ending  Deo.  31,  1902,  gross,  $186,584;  net, 
$43,910;  other  Income,  $18,726;  taxes,  $19,270.  President,  Wm.  G. 
Mather,  Cleveland,  O.— (V.  75,  p.  1207;  V.  76,  p.  1248;  V.  78,  p.  229.) 

Lake  Talioe  Ry.  &  Transportation  Co.— Truokee  to  Tahoe, 
Gal.,  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
1 5  to  Oct  15  to  connection  with  steamers  and  hotels,  also  owned.  Stock 
$500,000,  all  outstanding.  Mortgage  00  vers  also  steamers,  wharf  and 
hotel  property  costing  $250,000;  stoking  fund  beoomes  operative  to 
1905;  Mercantile  Trust  Co.,  San  Francisco,  trustee.  V.  74,  p.  479.  Year 
ending  June  30,  1903,  gross,  $31,668;  net,  $13,202;  other  income, 
$12,597;  total  deductions,  $16  485;  bal.,  but.,  $9,314.  President,  D.  L. 
BllBs,  San  Francisco,  CaL— (V.  74,  p.  478.) 

Laramie  ilali  n'»  Peak  A  Pacific  Ry.— In  Oct.,  1903,  grading 
completed  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
operated  to  summer  of  1904;  contract  also  let  from  Centennial  to 
Grand  Encampment,  being  balance  of  100  miles.  Stook  authorized,  $9,- 
000,000,  all  com.,  to  be  issued  at  rate  of  $90,000  per  mile;  par  of  shares, 
$10.  No  bonds.  (See  V.  77,  p.  824),  President,  Fred.  A.  Miller,  Lara- 
mie, Wyo.— (V.  77,  p.  824.) 

Leavenworth  Terminal  Railway  6c  Bridge.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894),  1,110  feet  long,  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
to  that  city.  The  mortgage  oontatos  a  sinking  fund  provision.  Kan- 
Has  City  St.  Joseph  &  C.  B.  (Chicago  B.  &  Q.)  and  Chicago  R.  I.  &  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  eaoh,  under  a  30-year 
contract  from  1894,  and  Chicago  Gt  Western  from  Sept.  1, 1895,  for  30 

? rears;  rental  $14,250.  For  year  1902-03,  gross,  $51,080;  net,  $35,765; 
nt  on  bds.,  $30,000;  bal.,  sur.,  $5,765.  Stock,$600,000.— (V.69,p.  494.) 
Lehigh  &  Hndion  River  Ry.— Owns  from  Greycourt,  on  Erie 
RIl.,  to  Belvldere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles.  Proprietary 
lines :  Orange  County  RR.  (entire  stook  owned— no  bonds  issued),  Hud- 
Bon  Junotion  to  Maybrook,N.Y.,onCent.N.E.Ry.  (Poughkeepsie  Bridge), 
tooluding  traokage,  a  total  of  13  miles;  S.  E.  &  P.  RR..  Phlllipsburg 
to  Easton,  linile;  trackage,  Penn  RR.,  Belvldere  to  Phllllpsburg,  13 
miles;  total  oper.,  90  miles. 

The  Central  RR.  of  N.  J.  and  Lehigh  Coal  <fe  Nav.  Co.  control  the 
road.    V.  68,  p.  568.    In  July,  1904,  President  Baer  of  the  Reading 


Co.  had  acquired  the  greater  part;  of  the  minority  stock  and  offered  to 
buy  the  remainder.  V.  78,  p.  2384;  V.  79,  p.  269.  Stock,  $1,340,000; 
par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062,- 
000  are  guaranteed  jointly,  prin.  and  Interest,  by  the  Cent.  RR. 
of  N.J  and  Leh.  Coal  &  Nav.  Co.  An  additional  $1,535,000  are  re 
served  to  take  up  prior  liens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.  See  form  of  guaranty,  etc.,  in  V.  67,  p.  788. 
Bills  payable  for  equipment,  $90,000,  bearing  5  p.  c.  interest,  due 
Apr.  15, 1904. 

Earnings— 9    mos.,  J 1903-4 Gross,  $354,730;  net,  $143,684 

July  1  to  Mar.  31.     51902-3...     .      Gross.    292,172;   net,    116,575 

8urplus  over  charges,  $38,906,  against  $16,192  in  1902  3. 

Annual  Report.— Including  Orange  County  RR.— V.  77,  p.  2277. 
Tear  end.  June  30.  Gross.  Net.      Int.,  tax,  etc.  Bal.,  sur. 

1903 $143,678       $180,748    $16'j,062        $14,686 

1902 386.87ti  166,663        157,247  9,416 

Lewis  A.  Riley,  President,  Philadelphia,  Pa.— (V.  77,  p.  2277;  V.  78, 
p.  2384;  V.  79,  p.  269.) 

Lehigh  A  New  England  RR.— Operates  road  from  Slatlngton, 
Pa.,  to  Campbell  Hall,  NT  Y.,  96  miles,  and  Martin's  Creek  to  Bath,  15 
miles,  the  latter  completed  In  July,  1903,  of  which  two  seotions,  ag- 
gregating 32  miles,  belong  to  other  companies,  leaving  79  miles  owned. 

History.— A  reorganization  July  1, 1895,  of  the  Penn.  Poughkeepsie 
&  Boston;  foreclosed.  In  Jan.,  1904,  Lehigh  Coal  &  Navigation  Co 
aoqulred  an  interest.    V.  78,  p.  229, 178 1,  19o2. 

Securities.— Stock  is  $1,500,000,  par  $50.  Mortgage  of  1895  is  for 
$1,000,000,  of  which  $569,000  for  improvements  and  exten's.— (V.  62, 
p.  134.)  Current  liabilities  June  30,  1902,  $262,493.  There  were  also 
$75,000  collateral  trust  bonds  and  $20,000  equipment  6s.  Of  the 
consols  of  1903  ($3,000,000  authorized  Issue),  $1,300,000  are  issuable 
to  retire  the  existing  bonds,  the  remainder  being  available  for  exten- 
sions and  Improvements;  trustee,  City  Trust,  Safe  Deposit  &  Surety 
Co.  of  Philadelphia.    V.  77,  p.  951. 

Earnings.— For  year  ending  June  30, 1903,  gross,  $166,196;  net. 
$51,969;  charges,  $53,798;  balance,  deficit,  $1,830.  President,  W.  Jay 
Turner;  Vice  President,  Lewis  A.  Riley;  Secretary  and  Treasurer, 
J.  R.  8ager.-(V.  78,  p.  1781,  1962.1 

Lehigh  Valley  RR.— Jersey  City,  N.  J.,  opposite  N.  Y.  City,  to 
Buffalo,  N.  Y.,  450  miles,  with  branohes,  viz.: 


Fee  or  Entire  Stock  O  oncd— 

Miles. 
Buffalo,  N.  Y.,  to  Sayre,  Pa..  181 
Wilkesbarre,  Pa.,  to  Jersey 

City  .  ...    174 

Elmira  Cortland  &  Nor.fl ....     139 
Branches 502 

Majority  8tock  Owned?- 
Pa.  &  N.  Y,  Wilksb're  to  Pa. 

State  Line  (with  45  miles 

branohes) 141 


Maj  Slock  O *>ned  -Oont.     Milei. 
Lehigh  &  N.  Y„   Pa.   State 

LinetoNo.FairHaven,N.Y.  115 

Other 70 

Le  tied— 

State  Line  &  Sullivan........  fl24 

Other 4 

Trackage  to,8u6j>.  Brldge,eto.  49 

Total  June  30, 1903 1,399 

Second  Traok 573 

History,  Etc.— In  1901  the  Erie,  Lackawanna,  Central  of  New 
Jersey,  Reading  and  Vanderbilt  interests  entered  the  dlreotory.  V. 
72,  p.  137,  391.  The  Lake  Shore  &  Mich.  80.  to  1901  purchased  $3,200,- 
000  of  the  stook.  V.  74,  p.  883.  For  list  of  securities  owned,  see  V. 
66,  p.  187.  As  to  merger  In  1903  of  sub.  companies  under  names  of 
Lehigh  Valley  Ry.  cos.  of  New  York  and  New  Jersey,  see  V.  77,  p.  972. 

Coal  Property.— The  Lehigh  Valley  RR.  Co.  owns  3,619  aores  of 
coal  lands  and  all  the  ($650,000)  stook  of  the  Lehigh  Valley  Coal  Co., 
which  in  December,  1893,  owned  anthracite  coal  and  surface  lands: 

Total  acres.     Ooal  acres.         Est'd.  yield. 

Owned  to  fee 15,217  7,242  124,000,000 

Perpetually  leased 8,123  5,741  111,000,000 

Term  leases 1,708  1,708  47,00u,000 

Controls  through  stock  owned..  9.229  4,519  50,000,000 

Collieries  54.  dally  capacity  about  30,000  tons.  (V.  62,  p.  364.i  The 
Hazelton  Coal  Co.  (chartered  In  1896)  stook  is  owned  and  its  $2,000,- 
000  first  mort.  5s  also  owned  guaranteed— see  V.  64,  p.  137.  In  1900  De- 
lano Land  Co.  was  merged  to  L.  V.  Coal  Co.    V.  71,  p.  287;  V  79,  p.  151. 

The  Coal  Co.  shipped  from  oollierles  owned  3,531,677  tons  to 
1902-03,  against  3,049,755  tons  to  1901-02;  total  ooal  tonnage  to 
1902-03,  was  5,936,016. 

Divs.  on  Com  - )  '87.  '88.  '89.  '90.  '91.  '92  '93.  '91  to  '03  1904 
Since '86.    P.  ot   5  4*2    5         5        5        5      5H      4      None.    Aug.,  1 

B0ND8-The  general  consolidated  mortgage  of  1903  will  secure  $150,- 
000,000  bonds,  bearing  not  to  exceed  5  per  cent  Interest,  oovering  the 
entire  road,  the  stook  of  the  Lehigh  Valley  Coal  Co.  and  other  stooks 
owned.  A  sufficient  amount  will  be  reserved  to  retire  at  or  before 
maturity  the  outstanding  fixed  obligations  (exclusive  of  car  trusts 
and  some  minor  matters)  amounting  to  about  $94,204,000,  (tooluding 
the  collateral  trust  bonds,  which  will  be  called  when  convenient),  on 
payment  of  which  the  general  consols  will  be  a  first  lien  on  all  the 
property  of  the  system,  except  as  to  $12,600,000  annuity  bonds,  whioh 
are  a  perpetual  charge ;  old  bonds  may,  however,  be  extended  if  nec- 
essary. Provision  may  be  made  at  the  time  of  issue  of  bonds  there- 
under for  the  right  to  convert  into  stock  at  the  pleasure  of  the  holder 
not  over  $25,000,000  at  any  one  time.  It  Is  intended  to  issue  $10,- 
000,000,  as  required,  on  aocount  of  advances  made  and  to  be  made  In 
payment  of  car  trusts  matured,  etc    Additional  amounts  to  be  Issued 
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RAILWAY  STOCKS  AND  BONDS. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Lehigh  Val.— (Ootu)— Snow  Sh.  1st  M.notgu.GP.r 

L  VCoal Co.lst M.$12,000,000,g.s.f .,not drn.o*<fcr 

Delano  L'd  1st  M.,  g.,  gu..  s.  f.  $30,000  y'ly.GP 

L.  V.  Coal  tr.  otfs.,  $3,000,000,  call,  (text).  GP. 

Consol.  Real  Estate,  1st  M., $1,800,000,  gu.Usm 

Oar  trusts,  ?  $50,000  due  each  F.  &  A o" 

gold.GP   )  $25,000  due  each  P.  <b  a. 

Equip,  trusts,  gold,  due  $200,000  yearly. PeP.. 

Do     gold,  ser.  "D"  to  "G,"  due  $562,000  y'rly. 

Maritime  mortgage  bonds,  $120,000  due  yearly. 

Lexmgt.  <£  EasVn—l&tM.,  g.,ext.ln'01,red.l02Ce.o* 
General  mort.,  gold.  Co r 

Little  Falls  <£  Dolgeville-  1st  M.,  $250,000,  gold... 

Little  Miami—  8t'k,oom.,gu.8  p.o.,99  yrs.,P.C.&St.L. 

Renewal  mortgage o 

New  M.  ($3,000,000)— V.  72,  p.  184,  241, 1080... 

L.Rockd  Hot Sp. West.- lstM.,g.,  gu.p.<fei.end.SSt 

Little  Schuylkill  Nav.  RR.  <6  Coal— Stook  (rental  gu.) 

Long  Island—  2d  (now  lsf)  mortgage o* 

Consol.  mortgage,  gold  ($3,610,000  are  5  p.  o.)Ce 

General  mortgage,  gold  Ce o* 

L.  I.  RR.  H.  on  ferry  for  $2,750,000,  gold.Ce..o* 
8tewart  Line  M.  of  1932  for  $500,000,  gold.Ce.. 
Debenture  ($1,500,000)  gold,  not  subject  to  call.. 
New  York  &  Flushing  1st  mortgage,  assumed — 
B'klyn  &  Montauk  1st  M.,  $250,000  are  6s.Ce.o* 
2d  M.,  g.,  ass'd,  Bus.  Sta.  to  Eastp.  &  brs.Ce.c 
Long  Island  City  &  Flushing  1st  MT,  assumed,  .o* 

Consol.  mortgage  gold,  assumed.Ce o* 

N.  Y.  Bay  Extension,  $200,000, 1st  M.,  assumed. 

Montauk  Extens'n,  $600,000, 1st  M.,  assumed 

Unified  M..  $9,673,000,  g.  call  110  Cam o&r 

Refund.  M  ,  $45,000,000,  g.,  guar.,  p.  &  i.Eq..o' 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1880 

$500 

>■•• 

1893 

l.OOO&o 

...» 

1892 

1,000 

.... 

1902 

1,000 

.... 

1904 

1,000 

.... 

1895 

1,000 

1896 

1.000 

.... 

1899 

1,000 

.... 

•99-'02 

1,000 

.... 

1895 

1,000 

92 

1895 

1.000&0 

1903 

100  &c 

.... 

50 

84 

1882 

1,000 

84 

1901 

1,000 

53 

1899 

1,000 

32 

50 

155 

1878 

100  &c. 

156 

1881 

1,000 

163 

1888 

1,000 

■  ■•■ 

1892 

1,000 

18 

1892 

1,000 

«••• 

1894 

1,000 

2 

1880 

1,000 

76 

1881 

1,000 

76 

1888 

1,000 

12 

1881 

1,000 

19 

1887 

1,000 

6 

1893 

21 

1895 

316 

1899 

l.OOO&o 

316 

1903 

500  &o. 

Amount 
Outstanding 

$365,000 

11,514,000 

1,089,000 

2,000,000 

1,800,000 

150,000 

1C0.000 

1.000,000 

3,210,000 

365,000 

850,000 

1,500,000 

250,000 

4,943,100 

1,500,000 

1  676,000 

1,140,000 

2,487,850 

268,703 

4,731,000 

3,000,000 

1,494,000 

332,000 

a  1,135,000 

125,000 

1,000,000 

600,000 

600,000 

650,000 

a  100,000 

a  315,000 

9,673,000 

10.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g< 

g- 
g- 

g. 
g. 


o 

5 

5 

5 

5 

5 

5  _ 
4>«  g. 
4^  g. 

5  g. 

5  g. 
See  text. 

Sg. 

I8' 
3ifl 

4&5g. 
4g. 
4iag. 

ig- 

ig- 

5&6g. 

Is- 

5 

4g. 

4g. 


When 
Payable 


£- 


&  j. 
&  j. 
&  j. 

&  D. 
..  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  D 
Various 
M.  &  N. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
,— M./o 

:.  &  n. 

F.  &  A. 
J.  &  J. 
J.  &  3. 
F.  &  A. 

Q.-J. 
J.  &  D. 
M.  &  S. 
J.  &  D. 
J.  &  D. 
M.  &  S. 
M.  &  8. 
J.  &  D. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
M.  &  S 


Where  Payable,  and  by 
Whom. 


Philadelphia. 

do      do 

do      do 

Phlla.,  Glrard  Trust  Co. 


Phil.,  Glrard  Trust. 

do      do 

Phlla.,  Penn.Co.forlns. 

Philadelphia. 


N. 


Y.,  J.  K.  Tod  &  Co. 

See  Text 

N.  Y.,  Am.  Ex.  Nat.  Bk, 

Clnn.,Offloe,  IstNat.Bk 

N.  Y.,  Bank  of  America, 

do  do 

St.  Louis  and  Phlla. 

Phlla.,  Of.,  410  Walnut 

N.Y..U.S.  Mort.ATr.Oo 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Laat 
Dividend. 


Jan.  1,  1910 
Jan.  1,  1933 
Jan.  1,  1933 
Deo.  1,  1912 

1954 

To  Feb.,  1&06 

To  Aug.,  1906 

To  June  1,  '09 

1905  to  1910 

To  May  1,1907 

July  1,  1911 

Feb.   1.  1935 

1933 
Junel0,'04,2i5 
Nov.  2,  19:2 
Feb.  1,  1951 
July  1.  1939 
Julyl5,*04  2J* 
Aug.  1,  1918 
July  1, 
June  1, 
Moh.  1, 
June  1, 
June  1 
Mch.  1, 
Mch.  1, 
June  1, 
May  1, 
1, 
1, 
1, 
l. 

1, 


May 
Jan. 
Jan. 
Mar. 
Mar. 


1£31 
1938 
1922 
1932 
1934 
1920 
1911 
1938 
1911 
1937 
1943 
1945 
li'49 
1949 


for  improvements  are  limited  to  $2,000,000  yearly,  or  such  larger 
amounts  as  may  be  authorized  by  stockholders.  V.  77,  p.  824;  V.  78,  p. 
287.    The  mort.  and  coll.  trust  js  of  1807  are  subjeot  to  call  at  107  *$. 

Guaranties  —  Elmira  Cortland  A  Northern  RR.— This  road,  with 
the  Canastota  Northern,  runs  from  Elmira  to  Canastota  and  Cam- 
den, N.  Y..  14  0  miles.    Stook.  $2,000,000,  Is  owned.  V.  62,  p.  364,1177. 

Lehigh  Valley  Railway  Co.  of  New  York.— Owned  Buffalo,  N.  Y.,  to  near 
Sayre,  Penn.,  175  m.  double  traok.  acd  branches  to  Ithaca,  Auburn, 
etc,  106  m.;  In  all  281  m.,  covered  by  $15,000,000  moitgage  of  1890, 
but  in  Aug.,  1903,  consolidated  with  other  sub  cos.;  total  mileage 
now  is  359  miles.  Stock,  $7,720,000,  all  owned  by  Lehigh  Val.  RR.  Mort- 
gage abstract  V.  51,  p.  114.    V.  65,  p.  412,  1071;  V.  77,  p.  147,  972. 

Lehigh  Valley  Terminal  Railway.  -Owned  double-track  road  from 
South  Plainfleld,  N.  J.,  to  Jersey  City,  with  about  125  acres  at  Jersey 
City  and  a  large  water  front  there,  etc.  Merged  in  Aug.,  1903,  with 
other  subsidiary  companies  in  L.  V.  Ry.  of  N.  J.,  having  total  mileage 
of  110  m.,  Its  $10,454,000  outstanding  stook  (♦6,000,000  additional  in 
treasury)  being  all  owned  by  Leh.  V»L  RR.  V.  77,  p.  972.  V.  53,  p. 
640,  880.    Car  trusts,  $900,000. 

Moms  Canal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

Pennsylvania  <t  New  York  Canal  dt  Railroad.— Leased  for  99  years 
from  Deoember  1, 1888,  to  Lehigh  Valley,  which  has  assumed  its  debt 
and  owns  all  its  stook.  Consol.  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  include  $4,000,000  of  5 
per  oents,  $3,000,000  of  4s,  $1,500,000  of  4^8.    V.  62,  p.  950. 

Lehigh  Valley  Coal  Co.— See  "Coal  Property"  above. 

Coal  Co.  trust  certificates  of  1902  ($3,000,000  authorized)  were  to 
be  secured  by  $4,000,000  in  value  of  "  anthracite  coal  and  the  pro- 
ceeds thereof: "  they  are  subjeot  to  oall  in  whole  or  In  part  by  lot  at 
any  time  at  102i»  and  int.  or  at  par  on  Dec.  1,  1907.    V.  75,  p.  1254. 

Consolidated  Reul  Estate  Co.-  See  V.  78,  p.  1223. 

National  Storage  Co.  trust  certificates,  V.  78,  p.  1781. 

General  Finances.— In  1904  dividends  were  resumed.  V.  79,  p- 
103,77.  As  to  refunding  mortgage  authorized  in  1903  (no  bonds  is- 
sued to  June,  1904),  see  "Bonds  '  above. 

Latest  Earnings.— From  July  1  to  May  31  (11  months),  charges  as 
shown  below  include  $1,134,3;  3  for  additions  and  Improvements, 
against  $1,114,000  in  1902  3: 
11  moB.  Cross.  Net. 

1903-4. ..$27.C86,112    $9,953,779 
1902-3...  23,953,356       6,521,1(4 

Net  income  of  coal  companies 
1903-4,  against  $775,000  in  1902-3 

Annual  Report.— Fisoal  year  ends  June  30. 


Oth.  inc. 
$4^6,564 

472,910 
additional 


Charges.  Bal.,  sur. 

$6,464,774    $3,945,569 

6,559,555  434,459 

to  above,   $758,224  in 


was  given  In  V.  77,  p.  822,  946,  969.    See  also  editorial,  p 


The  report  for  1902-03 


931. 
1900  01. 

$9,636,803 
9,272,317 
2,989,004 
1,584,443 


1902-03.  1901-02. 

Earnings  from  coal $10,104,764  $9,328,959 

Miscellaneous  freight 11,609,706  9,627,287 

Passengers 3,191,639  3,664,820 

Mail,  express,  eto 1,748,394  1,298,902 

Total  gross $26,654,503  $23,919,968    $23,482,567 

Operating  expenses 18,980,180  17,981,199      18,668,024 

Net  earnings $7,674,324  $5,938,769      $4,814,542 

Other  income 604,924  533,230           890,796 

Total  Income $8,279,248  $6,471,999 

Additions  and  improvements.  $1,266,182  $1,438,676 

Interest  and  rentals 5,111,398  5,090,317 

Taxes 613,405  615.467 

Miscellaneous 176,673  105,449 


$5,705,338 


$5,094,329 
622,805 
260,817 


Total  deductions $7,167,659      $7  249.909      $5,977,951 

Net  income $1,111,589  def.$777,910  def.$272,613 

Net  Income  coal  properties...        895,919    df.1,098,798  

Total  net  Income $2,007,508  df.$l, 876,708  

Pres.,  E.  B.  Thomas,  143  Liberty  St.,  N.  Y.;  2d  V.  P.,  J.  A.  Middleton; 
Treas.,  W.  C.  Alderson;  Sec,  D.  G.  Balrd.  228  80.  Third  St..  Phlla.  Exec- 
utive Com. :  Chairman,  Eben  B.  Thomas;  Geo.  F.  Baker,  E.  T.  Stotes- 
bury,  Charles  Steele,  H.  MoK.  Twombly  and  Geo.  F.  Baer. 

Directors— Ed  ward  T.Stotesbury.  Norman  B.Ream.Joseph  Wharton.Beauveau 
Borle,  Charles  Steele.  Irving  A.  Stearns,  Abram  Nesbltt,  H.  McK.  Twombly, 
Kben   B.   Thomas,  George     F.   Baker,    E.    B.  Smith,   George    F.   Baer  and 
Robt.  C.  Llppincstt. 
-(V.  78,  p.  1223,  1446,  1497, 1781,  2599;  V.  79,  p.  103,  151,  269.) 

Lexington  6c  Eastern  Ry.— Owns  from  Lexington,  Ky.,  to  Jack' 
•on,  Ky.,  about  92  miles.  Operated  Ohio  &.  Kentucky  Ry.,  Jackson. 
Ky.,  to  cannel  coal  fields  in  Morgan  Co.,  26  miles,  but  independent 
operation  was  resumtd  in  July,  1904.  Stock,  $500,000;  par,  $100. 
Reorganized  without  foreclosure  In  1901  per  plan  V.  73,  p.  663. 

Bonds.— The  first  mortgage  5s  were  extended  at  same  rate  of  interest 
to  July  1, 1911,  the  company  having  the  right  to  call  and  redeem  all  or 
any  or  them  at  102  and  interest.  All  interest  on  the  general  mortgage 
bonds  was  waived  to  Aug.  1, 1901,  interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p.  0.  yearly  for  5  years,  then  3  p.  0.  for 
5  years  and  5  p.  o.  yearly  thereafter  to  maturity.  Deferred  deben- 
tures will  be  issued  from  time  to  time  for  balance  of  the  Interest 


(V.  75,  p.  48.) 
to  Palestine,  30 
total,   52  miles. 


not  paid  in  cash  on  the  general  mortgage  bonds  accruing  after  Aug.  1, 
1901,  suoh  debentures  ($375,000  eventually)  being  payable  without 
interest  whenever  the  company  shall  decide,  either  in  cash  or  general 
mortgage  bonds,  but  to  become  payable  immediately  in  case  any  divi- 
dend is  declared  on  the  stook.    Loans  payable  June  30, 1902,  $27,850. 

EARNTNG8.-11  months,  J  1903-4 Gross, $560,892;  net,$152,001 

July  1  to  May  31.       (1902-3 Gross,    510,016;  net,  214,276 

Year  ending  June  30, 1903  (119  miles),  gross,  $574,788;  net.  $225,- 
058;  interest,  $117,500;  taxes,  $12,900;  rentals,  etc.,  $37,861;  bal., 
sur.,  $56,797.    President,  Arthur  Cary,  Lexington,  Ky.  (V.  76,  p.  542.) 

Lime  Rock  RR.— Owns  road  in  and  around  Rockland,  Me.,  11 
miles;  trackage,  1  mile;  total,  12  miles.  Stook,  $450,000;  controlled 
by  the  Rockland-Rookport  Lime  Co.  of  Maine.  Bonds.  $400,000  consol. 
ref  30-year  gold  4s,  due  July  1, 1929  ($1,000  each),  int  Jan  and  July, 
at  Portland,  Me.  Year  ending  June  30,  1903,  gross,  $79,479;  net, 
$37,935;  other  income,  $2,898;  charges,  $18,622;  dividends  (3  p.  c), 
$13,500;  bal ,  sur.,  $8,711.    Office,  Rockland,  Me. 

Little  Falls  6c  Dolgeville  Rlt.- Little  Falls,  N.  Y.,  to  Dolge- 
ville, 10  miles.  Suocessor  In  Dec,  1902,  to  foreclosed  road  of  same; 
name.  V.  75,  p.  48.  Stook,  $250,000.  Bonds,  see  table.  For  6  mos. 
ending  June  30, 1903,  gross.  $22,126;  net.  $7,263;  charges,  $2,325. 
President,  Dumont  Clarke;  Treasurer,  E.  R.  Wauokel. 

Little  Kanawha  RR.— Parkersburg,  W.  Va., 
miles,  thence  by  steamer,  20  miles,  to  Creston; 
Stook,  $3,000,000  authorized;  issued  $509,500.  In  April,  1902,  a 
syndicate  representing  the  Gould  interests  aoquired  the  road.  See 
W.  Va.  <fe  Pitts,  item,  V.  74,  p.  777.  For  year  ending  June  30.  1903, 
gross,  $70,454;  net,  $15,587.  J.  T.  Blair,  Prest,  Parkersburg. 
W.  Va.— (V.  75,  p.  442,  666,  1302;  V.  76,  p.  1030.) 

Little  Miami  RR.— Owns  Cincinnati,  O.,  to  Springfield,  O.,  £4 
miles  branch,  Xenia,  O.,  to  Dayton,  O.,  16  miles ;  leases,  Columbus  & 
XeniaRR.,  Xenia,  O.,  to  Columbus,  O..  55  miles;  Dayton  &  West.  RR., 
Dayton,  O.,  to  Ind.  State  Line,  38  m.;  Cin.  St.  Con.RR.,  2  m.;  tot.  195  m. 

Lease.— On  Deo.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  St.  Louis 
(now  Pittsburg  Cincinnati  Chicago  &  St.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  is  a  party  to  the  oontraot  and 
guarantees  its  faithful  execution.  Rental  is  8  per  cent  on  $4,943,100 
stook  and  interest  on  debt.  Lessee's  report  shows  results  to  lessee : 
In  1898.  loss  $222,225;  1899,  profit,  $54,725;  1900,  $65,989;  in  1901 
profit,  $67,151;  in  1902,  loss,  $92,069;  in  1903,  loss,  $241,593.  Stock 
auth.,  $8,000,000.  Beginning  Dec,  1899,  i5  per  cent  extra  has  been 
paid  each  Deo.  and  June  from  the  surplus  Invested  fund,  making  divi- 
dend 8%  per  cent  yearly.  Of  the  3^8,  $1,358,000  were,  on  Jan.  1. 
1903,  owned  by  the  Penn.  RR.— (V.  72,  p.  241, 1080;  V.  74,  p.  427.) 

Little  Rock  6c  Hot  Springs  Western  RR.— Owns  Hot  Springs 
to  Junction,  Ark..  53  miles,  of  which  Benton  to  Little  Rook,  23  miles 
Is  leased  to  Choc.  Oklahoma  &  Gulf  RR.  V.  68.  p.  85;  V.  69,  p  283- 
V.  73.  p.  722.  St'  ok,  $1,140,000,  all  owned  by  St.  Louis  Iron  Mo  un- 
tain  &  Southern  Ry.  (Missouri  Paciflo  system)  which  guarantees  the 
bonds,  principal,  and  interest,  by  endorsement.  V.  78,  p.  583.  Year 
» nding  June  30,  1903  gross,  $150,017;  net,  $33,168;  other  income. 
$18,371;  deductions,  $58,519;  bal.,  def.,  $6,980.— (V.  78,  p.  583.) 

Little  Schuylkill  Navigation  RR.  6c  Coal.— Owns  from  Port 
Clinton  to  Tamanend  and  Beevesdale,  32  miles.  Re-leased  on  Deo. 
1, 1896,  to  Phlla.  &  Read.  Ry.  for  999  years,  and  rental  reduced  from 
7  p.  c  on  stock  to  5  p.  c,  gold  from  Jan.  1,  1897;  in  1898,  5*2  p.  c:  in 
1899,  513;  in  1900,  5;  in  '01,  5^;  1902,  5*s  p.  0  ;  1903,  5  p.  0^  1904, 
Jan.,  5  p.  0.   Lessee  pays  taxes  and  organ,  expenses.— (V.  73,  p.  554.) 

Logansport  6c  Toledo  Ry.— Logansport,  Ind.,  to  Butler,  Ind., 
93  miles.  Successor  on  Sept.  12, 1901,  to  Eel  River  RR.,  sold  under 
order  of  Court  and  purchased  In  the  interest  of  the  Pennsylvania  RR., 
and  operated  from  Jan.  1,  1  902,  as  a  partof  the  Vandalia  system  Stock 
$4,900.  Obligations  due  Pennsylvania  Co  Deo.  31, 1903,  bearing  4  p 
0.  interest,  $1,350,000;  advanoes  by  Penn.  Co.  at  4  p.  0.  yearly,  $250  - 
000;  int.  due  on  advances,  $142,708.  For  1903,  gross,  $217,800;  net 
$13,169;  int.,  etc,  $63,766.-(V.  74,  p.  41.) 

Long  Island  RR.— Operates  the  steam  surface  roads  of  Lon?  Isl. 

Owns—  Miles. 
Long  Island  City  to  Greenport.  95 
Long  Island  City  to  Mortauk.  1 15 
Sundry  branohes 106 


Total  owned 316 

Leases—         (V.  77,  p.  2098.) 

Brooklyn  &  Jamaica  KR 10 

North  Shore  Branch  RR 30 


Leases—      (If  Which  see.)    Milet. 
N.  Y.  &  Rockaway  Beach  Ry.ff  12 

Jamaica  &  South  Shore 5 

(V.  78, p.  102.) 
N.  Y.  B'klyn  &  Man.  Beach  fl..  18 


Total  June  30, 1903 391 

Double  track  112 

Stock  — $12,000,000;  par,  $50;  of  which  Penn.RR.  owns  $6,797,900. 
Dividends.—  <  1882.    '83  to  '90.   '91.    '92.    '93.    '94.    '95.   '96.  None 
Percent.      i    1         4  yearly     4i«     5       5     414      4       4    sinoe. 
BONDS.-The  refunding  4s  of    1903  ($45,000.0  <0  authorized  issue) 
are  secured  by  a  Hen  on  tne  entire  road  subjeot  to  the  $26,605,000  out- 
standing old   bonds,  to  retire  wMoh  an  equal  amount  is  reserved; 
of  the  bonds,  $10,000,000,  guaranteed  as  to  principal  and  interest 
by  the  Pennsylvania  RR.,were  sold,  the  proceeds  to  be  used  for  various 
Improvements  and  additions  in  connection  with  the  Pennsylvania 
tunnels  to  and  through  New  York  City,  principally  for  additional  ter- 
minal facilities  at  Bay  Ridge  and  Long  Island  City  and  for  a  double- 
track  connection  with  the  New  Haven  Roaa,  for  additional  freight  and 
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Long  Island — (Concluded) — 

Leased  Lines,  Principal  ok  Interest  Guar 
L.I.  RR.  N.Sh.Br.cons.M.$l,425,000,gu.p.&i.Ce  o* 
N.Y.  B.  &Man.  B.lstcon.  M.$1.726,000  g.,gu.Ce 
N.  Y.  <fe  Rook.  B.,  1st  M.  $984,000,  gu.  p.  & l.Ce. 
P.  P.  &  C.  I..  1st  and  2d.  ($96,000  2ds)  gu.  P.  &  1. 
Lou.  <t  .Ar&.—lstM.,  $7,000,000,  g..S  o*&r.    Text. 

Louisiana  dt  Northwest  RR.— First  mort.,  gold 

Louisiana  Ry.  <k  Nav.— 1st  M.,  g.    See  text.F..c<fcr 
La.  South'n— 1st  M.,  g.,red.  at  105  after  1902. Ce.o 

Louisiana  Western — 1st  mortgage,  gold Ceo' 

Louisv.  <t  Atlantic— 1st  mort.,  gold,  $1,000,000.  K 

Louisville  Bridge  Co. — Stock 

Louis.  H.  dt  St.  X.— 1st  mort.,  $2,500,000,  gold.UIo 
Louisv.tt  Jeff.Bridge—$5,000,000,g.gu.  p.&l.,end.c" 

Louisville  &  Nashville— Stock,  $60,000,000 

Ceoil.Br.lstM.,Cecll.toLoul8.,8.f.,dr.atlOO.i;no" 

E.H.&N.lstM..  Hend.toNash.,g,  dr'natllO.Ce^o* 

Louis.  &  Nash,  gen'l  M.,  gold,  drawn  at  HO.Ce.o* 

L.  C.  &  Lex.  2d  m.  s.  f .  not  dr'n.Louls.to  Newp't.c* 

Gen.  mort.  L.  C.  &  L.,  gold(V.63,  p.l010),ITlo.o* 

L,.  &  N.  bas.,  B.&  N.  Ala.  RR., 2d M.  as  col.  g.ITn.o* 

Pensaoola  Dlv.,  1st  M.,  gold  (dr'n  at  105).F..o* 

N.  O.  &  Mob.  Dlv.  1st  M.,  N.O.  to  Mobile,  g.  F.c* 

2d  mortgage,  gold *c 

Southeast'n  &  St.  Louis  Dlv.  1st  mort.,  gold....o* 

2d  M.,  gold,  East  St.  L.  to  Evansville  &  br....o* 

1st  M.  (50-year  5s),  $15,000  p.  m.,  gold. Us. ..c* 

1st  mort.,  collateral  trust  ($7,000,000)  gold..Fo* 

Unified  mortgage  for  $75,000,000,  gold.t;e.o\fcr 

Col. tr.M., call  par  aft.  1908,  $30,000,000,  g.Uso" 

8t.  Louis  property,  1st  M.,  gold,  $650,000. SSt  c 

a  In  hands  of  public;  total  issued  shown  in  left 


antee 
30 
19 

To 

148 
36 

198 
45 

106 

101 


Miles 

of 
Road. 


165 


46 
151 
802 
175 
175 
189 

45 
141 
141 
208 
208 
118 

Text. 


hand 


Date 

of 
Bonds 


D. 

1892 
1885 
1887 
*86-*91 
1902 
1895 
190:j 
1897 
1881 
1901 

1896 
1895 

1877 
1879 
1880 
1877 
1881 
1880 
1880 
1880 
1880 
1881 
1881 
1887 
1888 
1890 
1903 
1891 
colum 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 

loe 

500 

1,000 

100 

$1,000 
1,000 
1,000 

100  <feo. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOO&c 
1,000 
1,000 

n;  balan 


Amount 
Outstanding 


a$L,262,000 

a  1,601 ,000 

a  883,000 

436,000 

2,724,000 

100,000 

4,865,000 

250,000 

2,240,000 

1,000,000 

1.500,000 

2,200,000 

3,500,000 

60,000,000 

195.000 

1,730,000 

8,239,000 

892,000 

3,258,000 

dl,916,000 

e539,000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

f  1,749,000 

g4,705,000 

b31,722,000 

23,000,000 

617,000 

oe  under  uni 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5g. 

ig- 

5  g. 
4^ 
5g. 
5  g. 
41<2g. 

5  g. 

6  g. 
5g. 

See  text. 

5g. 

4g. 
5  in  1904 

7 

6g. 

7^ 
4^  g. 
6g. 
6  g. 
6g. 
6  g. 
6g. 
3  g. 
5 
5 
4 
4 
5 


g. 
g. 

K- 
!?• 
g- 


fled  mort 


When 
Payable 


Q.-J. 

A.  &  O. 
M.  &  S. 
Semi-an 
M.  &  S. 
J.    &   J. 

.;.  &  j. 
m.  &  s. 
j.  &  j. 

M.  &  N 
P.  &  A. 
J.  &  J. 
M.  &  S. 
F.  &  A 
M.  <fe  8. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  S. 
b, 


Where  Payable,  and  by 
Whom. 


N.Y..U.  S.  Mort.&Tr.Co. 
N.Y,  Corbin  Bank'g  Co. 
N.  Y,U.  S.  Mort.&  Tr.Co. 

do  do 

N.  Y,  Fisk  &  RoblDSon. 
N.Y.,  Boody,  McL.&  Co. 
N.  Y.,  Fanners'  Tr.  Co. 
N.  V.,  R. Winthrop  <)fc<Jo. 
N.  Y.,8.P.Co.,120  B'way 
N.  Y.,  Knick.  Trust  Co. 

Louisville,  Ky. 
N.Y,Bk.of  Am.&  Louis. 
N.Y.,  J.P.  Morgan  &  Co. 
N.  Y.,  71  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York 

St.  Louis,  St.  L.  Tr.  Co. 

d,  e,  f,  g,  see  foot  note 


Bonds— Princi- 
pal, When  Due. 
St'ks-LMtDXv. 


Oct.  1,  1932 
Oct.  1,  1935 
Sept.  1,  1927 

1926-1931 
Sept.  1,  1927 
Jan.  1,  1945 
July  1,  1988 
Mar.  1,  1950 
July  1,  1921 
May  1,  1941 
See  text. 
Jan.,  1946 
Moh.  1,  1945 

Aug.10'04,21* 
Moh.  1,  1907 
Deo.  1,  1919 
June  1,  1930 
Oct.  1,  1907 
Nov.  1,  1931 
Apr.  1,  1910 
Mch.  1,  1920 
Jan.  1,  1930 
Jan.  1,  1930 
Mch.  1,  1921 
Moh.  1,  1980 
May  1,  1937 
Nov.  1,  1931 
July  1,  1940 
Apr.  1,  1923 
Moh.  1,  1918 

on  next  page 


passenger  terminals,  tracks,  equipment,  etc.;  the  remaining  $8,  395,- 
000  will  be  held  for  future  requirements.    V.  78,  p.  583, 1549. 

The  ferry  mortgage  for  $2,750,000  oovers  all  the  real  and  pei- 
feonal  property  pertaining  to  the  company's  ferries  (34th  Street  and 
James  Slip).    As  to  debentures  see  page  2  of  Sup.  of  April,  1895. 

The  unified  mortgage  is  limited  to  the  amount  now  outstanding. 
Bonds  are  subject  to  call  at  110  in  whole  or  in  part  on  any  Interest 
day.    V.  68,  p.  618.    Morts  on  real  estate,  $458,737.    V.  76,  p.  266. 

Guaranties.— in  addition  to  guaranteed  bords  in  table  above  guar- 
antees 5  p.  o.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4^  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
stock,  and  4*a  p.  0.  on  $82,500  of  the  N.  Y.  &  Coney  Island  stock. 

Important  Connections.— Construction  is  in  progress  on  the  city's 
extension  of  its  Rapid  Transit  tunnel  from  Manhattan  under  the  East 
River  and  thence  to  Flatbush  Ave  Station,  Brooklyn.  V.  75,  p.  30, 
185.  The  Pennsylvania  RR.  Co.  is  also  proceeding  to  build  an  under- 
ground (tunnel)  electrio  railroad  for  passenger  service  from  Jersey 
City,  under  the  Hudson  River  to  a  central  passenger  station  at  33d 
Street  and  7th  to  10th  avenues,  and  thence  under  the  East  River  to  a 
connection  with  the  Long  island  RR.  and  thus  with  the  N.  Y.  N.  H.  & 
H.  RR.,  see  V.  74,  p.  830;  V.  75,  p.  1203. 

Latest  Earnings.— July  1  to  Maroh  31,  9  months: 
9  tnoi.-        Gross.  Net.  Other  inc.        Charges,        Balance. 

1903-4.... $4, 95 4. 475  $793,038  $206,043  $1,368,052  df. $368,971 
1902-3....  4,648,620      1,136,247       201,001       1,196,476  sur.140,772 

Annoal  Report.— Report  for  1902-03  was  in  V.  77,  p.  2387. 

Tear  ending  June  30-    1903.  1902.  1901.  1900. 

Gross  earnings $6,440,992    $5,883,607    $4,862,347    $4,557,259 

Operating  expenses..  4,787,968      4,111,551      3,516,705      3,276,073 


Net  earnings $1,653,024 

Total  net $1,990,087 


Interest  on  bonds... 

Taxes  

Rentals 

Miscellaneous 

Reserve  fund 

Extraord.  exp.,  eto  . . 


967.068 
239  515 
442,851 
3.381 
84,127 
253,145 


$1,772,056 
$2,104,744 
860,613 
210,832 
484,295 
4,749 
544,255 


$1,345,642 
$1,631,552 
837,280 
258,701 
322.800 
16,962 
195,809 


$1,281,186 

$1,557,098 
837,280 
232,084 
322,800 
5,440 
100,000 


Balance None.  None  None.     sur.$59,494 

President.  W.  H.  Baldwin  Jr.    Treasurer  is  Henry  Tatnall,  Broad  8t. 
Station,  Philadelphia.— (V.  77,  p.  824,  2387.  V.  78,  p.  48.  583,  1549.) 
Louisiana  &  Arkansas  Ky.—  1  Ser  Map.) — Hope,  Ark.,  to  Jena, 
La.,  187  miles.    Extension  proposed  to  Natchez,  Miss.,  47  m  ,  and  Pack- 
ton  southerly  to  Alexandria,  36  miles.    V.  75,  p.  135, 1306. 

Stock.— Stook  (authorized,  $7,000,000,  outstanding,  $2,625,000, 
shares  par  $100),  of  which  $2,250,000  is  deposited  with  the  Standard 
Trust  Co.  of  New  York.  Voting  trustees  10  years:  William  Buchanan, 
Edward  E.  Porter,  Benj.  F.  Yoakum,  Harvey  E.  Fisk  and  Charles  L. 
Pack. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  0.  has  been  paid  off 
New  Issue  of  5  p.  c.  25-year  bonds  is  for  refunding,  betterments,  equip- 
ment and  extensions;  total  authorized,  $7,000,000,  of  which  $1,000,- 
000  reserved  for  bridges  across  Black  and  Red  rivers,  and  the  balance 
limited  to  $20,000  per  mile  of  completed  railroad.  The  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  after 
Sept.  1, 1907  Beginning  with  1907  a  sinking  fund  of  $55,000  ver  an- 
num to  buy  bonds  at  110  or  under,  or  if  bonds  cannot  be  purchased  to 
be  invested  in  securities  legal  for  sinking  funds  in  New  York,  New 
Jersey,  Massachusetts  or  Connecticut. 

Earnings— 11  months.  ) 1903 4 Gross,  $643,876;  net,  $191,158 

July  1  to  May  81.        $1902-3 Gross,    476.379:  net,     141,836 

Surplus  over  charges,  $100,475  In  1903  4.  against  $96,857  in  1902-3. 

Report.— Report  for  year  ending  June  30, 1903,  was  given  at  length 
In  V.  77,  p.  2032,  2044,  showing; 

Tern —        Milts.     Gross.  Net.         Other  inc.  Charges.    Batante. 

1902-3 127    $532,534    $160,827     $17,843     $70,027    $108,643 

19012 97      478,532      182,957        33,001       149,956 

Pres.,  Wm.  Buchanan,  Texarkana,  Ark.— (V.  78,  p.  1781,  1907.) 

Louisiana  &  Northwest  RR.— Owns  Magnolia,  Ark.,  to  a  point 
7^  miles  south  of  Bienville. 7960  miles;  trackage,  Magnolia,  to  McNiel, 
6'40  miles.  Extension  to  Natchitoches,  La.,  36  miles,  to  be  completed 
early  in  1904;   further  extension  proposed  to  Crowley,  110  miles. 

Stock,  $3,000,000  authorized;  issued  In  Oct.,  1903,  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  $241,144;  oar  trusts, 
$7d,387.  Trustee  of  first  mortgage  bonds.  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  consols  at  $7,500  per  mile, 
all  owned  by  company.  Year  ending  June  30,1903  (86  miles),  gross, 
$164,200;  net,  $74,501;  int.,  taxes,  etc.,  $19,199;  bal..  surplus,  $55,. 
302.    Gen.  Man.,  J.  D.  Beardsley,  Glbsland,  La.— (V.  73,  p.  957.) 

Louisiana  Railway  &  Navigation  Co.— Owns  Shreveport  to 
Baton  Rouge,  222  miles;  also  branch  from  Colfax  to  Winnfleld,  28 
miles.  Branoh  is  under  construction  from  Campti  to  Chestnut.  l,h„  14 
miles.  Also  authorized  to  build  to  New  Orleans  (surveys  having  been 
made  and  N.  On.  terminals  and  street  franchises  procured),  etc. 

Successor  on  June  22, 1903,  of  the  Shreveport  &  Red  River  Valley 
Ry.  V.  77,  p.  36.  Stock  author.,  $12,000,000;  outstanding  July,  1903, 
$3,842,000;  par, $100.    Bonds  (see  table  above)  are  limited  to  $17,500,- 


000  total  issue  and  $23,000  per  mile;  $300,000  has  also  been  Issued  for 
a  bridge  over  the  Red  River  at  Alexandria;  $4,000,000  is  reserved  for 
New  Orleans  terminals.  See  offlolal  statement,  V.  77,  p.  36;  V.  77,  p. 
769.  Pres.,  Wm.  Edenborn,  8  Bridge  St.,  N.  Y.;  Sec.  and  Aud.,  H.  B. 
Helm;  Treas.,  Clarence  Ellerbe,  Shreveport,  La.    (V.  77,  p.  36,  769.) 

Louisiana  Southern  Ry.—  Operates  from  New  Orleans  to  Belalr 
and  Shell  Beach,  45  miles.  See  V.  64,  p.  83.  In  Jan.,  1901,  the 
United  Ry.  &  Trading  Co.  of  England  acquired  over  95  p  c.  of  the  stook 
and  bonds,  that  company  also  owning  the  Kenilsworth  Sugar  Estates, 
10,000  acres.  V.  76,  p.  706.  Stock,  $300,000,  par  $100.  Dividends  in 
1900-01,  7  p.  c;  in  1901-02,  7*2  P.  0.  Year  1901-02,  gross,  $98,289; 
net,  $50,961;  int.  and  tax.,  $18,029;  bal.,  sur.,  $32,932.  -(V.76,  p.  705.) 

Louisiana  Western  RR.— (See  Map  of  Southern  Pacific.) — Owns 
from  Lafayette,  La.,  to  Sabine  River,  106  miles;  Midland  to  Eunice; 
24  miles;  Midland  to  Abbeville,  34  miles;  total,  164  miles.  Operated 
independently,  but  in  connection  with  Southern  Pacific  Co.  system, 
which  owns  practically  all  the  $3,360,000  stook. 

Earnings.— 7  months,    )  1903-4. ...Gross,  $1,144,280;  net,  $403,273 
July  1  to  Ja».  31.  S 1902-3  ..  Gross,    1,168,165;  net,    512,932 

In  year  ending  June  30,  1903,  gross,  $1,886,413;  net,  including  other 
lnoome,  $709,569;  surp.  over  charges,  $524,181.— (V.  74,  p.  268.) 

Louisville  &  At.  RR.— Versailles,  Ky.,  to  Beattyville  Jot ,  101  m. 
of  which  Miller's  Creek  to  Beattyville,  28  miles,  opened  in  Deo.,  1902. 
Stock,  $1,000,000;  par  $100.  Year  ending  June  30, 1903,  gross.  $179,- 
379:  net,  $32,650;  int.,  $62,143;  taxes,  $7,653;  balance,  def.,  $37,146. 
Pres.,  J.  P.  Amsden;  Sec,  E.  M.  Wallace,  Versailles,  Ky.— (V.  71,  p.  236.) 

Louisville  Bridge  Co.— Owns  bridge  5,294  feet  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  traok  additional  in  Louis- 
ville. Used  by  several  railroads,  P.  C.  C.  &  St.  L.  Ry.,  Louis.  &  Nash- 
ville, etc.    Surplus  earnings  are  paid  baok  to  roads  using  bridge. 

Stock  is  $1,500,000 ;  Penn.  Co.  owned  Jan.  1, 1904,  $900,000.  Div- 
idends, 1896, 6i«  p.  c. ;  1897,  7  p.  0.;  in  1898,  6  p.  c;  in  1899,  Feb.,  3 
p.  0;  in  Dec,  1903,  10  p.  0.  In  Dec,  1903,  the  suit  of  the  minority 
stockholders  was  settled,  $150,000  of  the  $248,376  recovered  being 
distributed  as  a  10  p.  0.  div.;  balance  held  pending  litigation  with 
Louisville  &  Nashville.  See  V  78,  p.  102.  In  July,  1900,  paid  8  p.  0. 
dividend  for  the  first  half  of  1900  and  last  half  of  1899;  May,  1901,  3 
p.  c;  Oct.,  3  p.  c;  Oct.,  1902,  5  p.  o  ;  Mar  25,  1903,  3  p.  0.  In  1903, 
gross,  $326,093;  net  over  taxes,  $1P3,016;  dividends  (iO^  p.  c). 
$157,500;  bal.,  def.,  $4,484.- (V.  78,  p  102.) 

Louisville  Henderson  &  St.  Louis  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Louisville,  Ky., 
21  miles,  is  trackage ;  owns  also  Irvington  to  FordsvUle,  Ky.,  44  miles. 

History.— A  reorganization  June  1, 1896  (per  plan  in  V.  62,  p.  138) 

Securities —Stock,  common,  $2,000,000;  preferred, 5  p.cnon-oum.. 
$2,000,000.  The  stock  is  to  be  held  by  John  J.  McCook,  Braytoi 
Ives  and  Oscar  Fenley,  for  ten  years,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  of  trustees.  See  terms  V.  62,  p.  138. 
Of  the  bonds  $300,000  are  reserved  to  build  to  Louisville. 

Earnings- 9  months,     >  1903-4 Gross,  $67  2,340;  net,  $200,314 

July  1  to  Mar.  31.         {1902-3 Gross,    608,436;  net,    184,236 

Report  for  year  ending  June  30, 1903,  was  In  V.  77,  p.  2033,  showine : 
Gross,  $808,548;  net,  $231,694;  improvements,  $42,371;  inter- 
est, $110,000;  taxes,  $17,500;  balance,  surplus,  $61,823.  In  1901-2. 
gross,  $696,064;  net,  $180,294.— (V.  75,  p.  1 1 99;  V.  77,  p.  769,  2033.) 

Louisville  &  Jefl'ersonvllle  Rrldge  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  in  Louisville  and  100  acres  in  Jefl'ersonville.  Stook 
$1,425,000;  mortgage  is  for  $5,000,000  (trustee  U.  8.  rrust  Co.  of 
N.  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  construction,  etc;  the  bonds  are  guaranteed  by 
the  Chesapeake  &  Ohio  and  Cleveland  C.  C.  &  St.  L.  roads,  in  whose  in- 
terest the  entire  stock  is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.) 

Louisville  &  Nashville  RR.— (See  Map.)— Road.— Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles,  with  branches 
to  St.  Louis,  Mo.,Memphis,  Tenn.,  etc,  2,518  miles,  making  total  sys- 
tem proper  June  30, 1903,  3,439  miles.    The  system  Includes : 


Lines  owned   absolutely  or 

through  capital  stock Miles. 

Louisville  to  Nashville 185 

Sundry  other  lines 3,045 

Lines  leased,  die. 

H South  A  North  Ala.  RR 189 

Otherlines 20 


Reported  separately.  Mile*. 

UNashville  Chatt.  &  St.  Louis. .942 

II Georgia  Railroad  system 614 

U Atlanta  Knox.  &  Northern. .228 

ITuhio.  Ind.  &  Louisville 556 

Operated  for  other  oo's 52 

Owned  but  leased  to  other  oo's.  21 

Do.  Paducah  A  Mem.  Div 254 

Birm.  South  (half  st'k  owned).  27 

U  See  this  company.  

Total  of  all  June  30,  '03.. 6,133 
V.  74.  p.  326 . 


Total  system  proper 3,439 

In  Feb.,  1902,  sold  Cecilia  Br.,  46  m.,  for  $1,000,000. 

In  Apr.,  1902,  acquired  control  of  the  Atlanta  Knoxville  &  Northern 
Ry.,  Knoxville,  Tenn.,  to  Marietta,  Ga.,  205  miles,  with  25-mile  branoh 
and  trackage  to  Atlanta,  Ga.,  20  miles,  which  was  merged  June,  1904- 
a  connecting  line  from  Jellico,  Tenn.,  to  Knoxville,  66  miles,  giving 
direct  line.  Cincinnati  to  Atlanta,  will  be  completed  about  Oct.  1, 1904 
V.  74.  p.  775;  V.  75,  p.  1038;  V.  78.  p.  702.  1549 

In  March,  1904,  the  Newport  &  Cincinnati  Bridge  was  purohased,  its 
$1,400,000  bonds  being  assumed.    V.  78,  p.  1223;    V.  79,  p.  152. 

Organization.— Line  opened  between  Louisville  and  Nashville  Nov 
1859.  For  securities  owned  and  in  sinking  fund  see  V.  77,  p.  967, 968' 
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for  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Jiouis. A  Nash. /Con .)— Mob.  AMon.Jnt.  M.,  g.Ce.o 
Pens.&At.  lstM..gold,s.f.,dr'n  at  HOassumed.c 
Kentucky  Central— Maysville  &  Lex.  RR.  inort. . 

New  mortgage  ($7,000,000)  gold.Mp C 

Nashv.  Flor.A  Sheff.,  1st  M.,  g.,assu.  In  1900.Ce.o 

So.  &  No.  Alabama,  2d  M.,  gold,  8.  f.,  $2,000,000. 

Consol.  mort.  (for  $10,000,000),  g.,  guar.Ce.o* 

Newp  &  Cln.Br.  1st  M.,g.,s.f .assu.,gu  by  Pa.RR.  F 

Atlanta  Knoxv.  &  Nor.,  1st  M.,  g    Ce 

Consol.  mort.,  gold.  $10,000  per  mile. Us 

L.  &  N.-So.  joint  M,  $lf>,500,000,  red.  af.*07.c*«fer 
Louisville  New  Alb  my  <£  Chicago.  -See  Chicago 

Lykens  Valley— Stook.    Rental  pays  5  per  cent 

Macon  <t  Birming  — 1st  M.,  $500,000,  gold.OB...c 
MaconDub.it;  Sav.— lstM.,$l,500,000.g.,red.atll0 
Maine  Central— Stock  and  scrip  ($12,000,000)... 

1st  consol.  mort.,)  ($269,500  5s) cfer 

$9,000,000 5  ($3,265,500  4s) c&r 

Collateral  trust  bonds  for  Mt.  Desert  Branch  A  Be 
Sinking  fd.  10-20s,  gold,  old  6s,  ext.  Feb.  l.'95..c 
Improvement  bonds,"  A,"  gold,  not  mort.,  s.  f.NB 
Do  do       "B"  cur.,  not  mort.,  s.  f.BB 

Me.  Cent.  Eu.  &  No.  Am.  refunding  mort.,  gold... 
1st  M.  Penobscot  Shore  Line  RR.  Co.,  assumed. 

K.  &  L.  2d  mortgage  (for  $400,000)  assum.BB 

European  &  N.  Am.  stock,  5  p.  o.  rental  999  years 

Portland  &  Ogdens.  stock  (2  p.  c.  rental,  999  years) 

Con.  M.,  ($800,000  are  3*28)  gu  p.  &  i.end.BB.c 

Portland  Un.  Station  M.,  ser.  «*A"  &  "B"  text  a.  f. 

Dexter  &  Piscataquis  atock  5  p.o.  rental  999yeara. 

1st  M.,  Dexter  to  Dover,  etc,  guar,  by  end.BB 

b  Also  $18,200,000  are  pledged  to  secure  collat'l 

d  $34,000,      e  $36,000.     f  $15,000,     £$122,000, 


Miles 

of 
Road. 


179 
160 
49 
220 
105 
189 
189 

229 
228 

INDI 
20 
97 
94 

I  304 
41 


56 

48 

48 

120 

109 

109 

"l7 

17 

trust 

i$80 


Date 

of 
Bonds 


1895 
1881 
1876 
1887 
1887 
1880 
1886 
1895 
1896 
1902 
1902 
ANAPO 

1896 
1901 

51872 

U872 

1883 

1885 

1886 

1887 

1893 

1890 

1891 


1888 
1887-9 

1889 
bonds 
9,000, 


Size,  or 

Pai 
Value. 


$1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

l,000&c 

LI8  &   L 

20 

1,000 

1,000 

100 

100  &c 

100  &o. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

100 

1.000 

of  1903. 

j$42. 


Amount 
Outstanding 


$4,000,000 

11,523,000 

400,000 

j  6,700,000 

k  1,996,000 

Own.  L.  &  N. 

8.000,000 

1,400,000 

1,000,000 

500,000 

11,827,000 

OUI8VILLE. 

600,000 

500,000 

1,410,000 

4,977,000 

4,193,500 

4,790,500 

669,000 

600,000 

200,000 

250,000 

1,000,000 

1,300,000 

400,000 

2,494,100 

4,392,538 

2,119,000 

300,000 

122,000 

175,000 

Additional 

000,     k  $10 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4*2  g. 
6g. 
7 

4  g. 

5  g. 
0  g. 
5  g. 

4!flg. 

5  g. 

4  g. 
4g. 

5  In  1903 
5g. 

5  g. 
See  text. 

5&7 
4&413 
5 
4!fl  g, 
413  g. 
4*2 
4 
4 
5 
5 
2 

3ia  &  5 

4 

5 

4 

amounts 

0,000. 


g. 


When 
Payable 


m.  &  e. 

F.  &  A. 

J.  &   J. 

J.  &   J. 

F.  &  A. 

A.  &  O. 

F.  &  A. 

J.  &    J. 

J.  &  D. 

M.  &  S. 

J.  &   J. 

Q.-J. 
J.   &  J. 
J.   &  J. 

Q,.—J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
F.  &  A. 
&  J. 
& 


J 
J 
J. 

F.  & 
F.  & 
A.  & 
Q.-F.28 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
were  o 


&  J. 
A. 
A. 
O. 


Where  Payable  and  by 
Whom. 


N.  Y.,  71  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y.,  ,1.P.  Morgan  &  Co. 

S.  Y.,  Office,  13  Wm.  St. 
Boston,  Old  Colony  Tr. 
N.Y.,latN.  Bk.&Chlc 

Portand,  Mey  Office. 
)  Boaton,  2d  National  5 
S  Bank  &  Portland  \ 
Boat.,  Am.L.&Tr.;  Port. 
Portland  Tr.  Co.,  Port. 
Bos.,2d  Nat'l  Bk.;  Port, 
do  do 

Boaton  and  Portland. 

Boston,  Sec  Nat.  Bk. 
do  do 

Bangor,  Treas.  Offloe. 
Portland,  Me.  Cent.  Of. 
Boa., 2d  Nat'l  Bk.  <fe  Port 
Portl'd,  Me.,  &  Boaton. 

Dover,  Me.,  Office. 
Boa.,  2d  Nat'l  Bk.,  Port, 
wned  by  the  Co.  on  July 


Bunas— Frinol 

pal, When  Due. 

Stocks— Last 

Dividend. 


Sept. 

Aug. 

Jan. 

July 

Aug. 

Apr. 

Aug. 

July 

Deo. 

Mar. 

July 


1,  1945 
1,  1921 
1,  1906 
1,  1987 
1,  1937 
1,  1910 
1,  1936 
1,  1945 
1,  1946 
1,  2002 
1,  1952 


July, '04, 114% 

July  1,  1946 

July  1,  1951 

July  1,  '04,  lh 

Apr.   1,  1912 

Apr.  1,  1912 

June  1,  1  923 

Feb.   1,  1905 

July,  1916 

July.  1917 

Jan.   1,  1933 

Aug.  1,  1920 

Feb.  1,  1921 

Apr.l5,'04,2'a 

May  31,  '04,  ** 

Nov.  1,  1908 

J'ne  27,Jan.29 

July. '04,  2%% 

July  1,  1929 

1,  1903,  viz.: 


Control  by  Atlantic  Coast  Line.—  Late  In  1902  the  Atlantio  Coast 
Line  RR.  acquired  a  majority  of  the  stock  (viz.,  $30,600,000  of  the 
$60,000,000ouistanding),butthe  roads  will  be  operated  independently. 
V  74,  p  830, 1038;  V.  75,  p.  733,  1399. 

Stock —Increase  from  $>5,000,000  to  $60,000,000  authorized  Ir 
1893.-V.  57,  p.  596.  809.    In  April,  1902,  the  $5,000,000  stock  waf 
issued  for  Atlanta  Knoxville  &  Nor.  Ry.  and  extension.    See  above. 
Div  —  )  '83-'87   '88  '89  '90  '91  '92  '93  '94-'98  '99  '00  '01  '02  '03     '04 
P.  0.    J  None.  5stk,  5stk  6    5     4     4    None.  3*3   4     5     5     5  5 

Bonds.— The  Evansv.  Sender,  db  Nashv.  bonds  are  drawn  at  110  by  lot 
annually  in  October,  for  payment  Dec.  1  in  amounts  increasing  eacli 
Ave  years  until  $150,000  per  year  is  finally  reached  ;  In  1903.  $55,000. 

The  Pensacola  Division  bonds  are  subject  to  a  drawing  sinking  fund 
$5,000  till  1900,  inolusive,  then  $10,000,  and  so  increasing. 

The  general  mortgage  bonds  of  1880  are  called  at  110  ininoreaslng 
amounts  each  year;  $345,000  w  ere  paid  June  1, 1904.  V.  78,  p.  1223 

Ln  June,  1890,  the  "unified"  mortgage  (trustee,  Central  Trust  Com- 
pany) for  $75,000,000  was  authorized.  $41,917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  can  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  $32,000  per 
mile,  including  equipment),  and  for  other  purposes.  The  mortgage  cov- 
ers (besides  about  2,200  miles  of  road  and  equipment)  $26,033,606  stock 
Of  companies  controlled,  and  $3,150,000  bonds  free  from  any  lien.  See 
abstract  of  mortgage  in  V.  51.  p.  613;  also  V.  72,  p.  1034, 1188;  V.  77, 
p.  968  In  May,  1904,  company  reported  $50,228,000  Issued,  of  which 
$759,000  in  treasury  and  $18,200,000  deposited  to  aecure  the  coll. 
truat  4a  of  1903.    See  V.  78,  p.  19u7. 

Mobile  dk  Montgomery— Louisville  <6  Nashville  joint  mortgage  ia  for 
$5,000,000,  a  first  lien  on  178*2  miles  Mobile  to  Montgomery;  $1,000,- 
000  reserved  for  improvements.    V.  61,  p.  196,  750. 

Kentucky  Central  mortgage  abstract  V.  45,  p.  372. 

The  collateral  t'-usl  4s  of  1903  ($30,000,000  authorized  issue)  are 
secured  by  deposit  of  $.24,000,000  L.  &  N.  unified  4s,  $4,779,000 
L.  &  N.  Paducah  &  Memphis  division  bonds,  the  latter  covering  the 
road  from  Paducah,  Ky.,  to  Memphis,  Tenn.,  254  miles;  $2,500,000  L. 
&  N.  Terminal  Co.  4s  (V.  75,  p.  1354),  $4,221,000  South  &  North 
Alabama  5s  and  $500,000  Pensacola  &  Atlantic  6s;  total  $36,640,000 
bonds.  A  proportionate  amount  of  the  collateral  may  be  withdrawn 
at  any  time  on  delivery  to  the  trustee  of  not  less  taan  $1,000,- 
000  of  the  bonds.  The  proceeds  of  the  $23,000,000  issued  in  1903 
(see  list  of  collateral,  V.  78  p.  1446.)  were  used  to  take  up  the 
$7,500,000  collateral  trust  4a  paid  off  April  1,  1903,  and  the  £645,400 
South  &  North  Alabama  let  6s  due  May  1, 1903.  and  for  other  cor- 
porate purposea.    V.  76,  p.  542;  V.  78,  p.  287.  1446. 

Of  the  $15,500,000  Louisville  &  Nashville-Southern  Ry.  joint  bonds 
of  1902,  $1,563,000  are  reserved  to  aoquire  the  remaining  "Monon" 
stock  and  $2,110,000  for  improvements  and  enlargements  of  the 
"Monon"  at  not  over  $500,000  yearly. 

Finances.— Since  July  1,  1894,  the  "construction  account' 
nas  been  closed.  Amount  of  permanent  improvements  charged  In 
operating  expenaea  in  1902-3  waa  $2,000,203;  1901-2,  $1,487,277.  In 
Feb.,  1904,  dividende  on  Nashville  Cha'.  &  St.  Louie  atock  ($7,177,600 
owned)  were  resumed.    V.  78,  p.  229. 

In  1902  the  Louisville  &  Nashville  and  the  Southern  Railway  ac- 
quired $9,796,900  of  the  $10,500,000  Chicago  Indianapolis  &  Louis- 
ville common  and  $3,873,400  of  the  $5,000,000  preferred  stock  in  ex- 
change for  their  joint  50-year  4  per  cent  bonds  on  the  basis  of  78  for 
the  common  and  90  for  the  preferred  st  >ck  or  optionally  60  per  cent 
of  the  purchase  price  in  cash.    V.  74.  p.  1138;  V.  76,  p.  593. 

Report.— Report  for  1902-03  in  V.  77,  p.  947, 960;  see  also  p.  932. 

Advance  statement  for  1903-4  (partly  estimated)  was  in  V,79,  p.  209. 

Tear  end.  June  30.         1904  1903  1902  1901. 

Average  mileage 3,439  3,327  3,169 

Freight  earnings $2P,578,621  $22,772,176  $20,419,162 

Passengers 7,044,087      6,217,803      5,742,581 

Mail,  express,  etc..    1,826,671      1,722,278      1.860.464 

Gross  earnings. ...$36,895,145  $35,449,378  $30,712,257  $28,022,207 


Oper.  expenses 25,173,934 

Net  earnings 11,721,211 

Net.inol.  lnvs'ts.,&o  13,340,332 

Deduct— Taxes 

Interest  and  rent... 
Adv'stoS.&N.A.,eto 
Sinking  fd  paym'ts. 


$928,525 

5,613,228 

45.639 

.146,600 


23,970,813  20.902,438  18,233,033 
11,478,565  9,809,819  9,789,176 
12,601,058    10,810.841    10,493,861 

$844,474       $832,074       $813,538 

5,184,076      4,987,018      5,151,7*6 

217,060  125,342  118,574 

144,400  141,100  128,900 

Dividends (5)3,000,000(5)3,000.000  (5)2,875,000(5^2. 695.000 

8nrp.  over  dlvid'ds.  $3,606,340    $3,211,048     $1,850,307    $1,586,113 
Officers.— Chairman, Henry  Walters,  N.  Y.;  President,  M.  H.Smith, 
Louisville;    2d  Vice-Prea.,  A.  W.  Morrisa,  71  Broadway,  N.  Y.     Direc 
tors,  Dec,  1902,  V.  75,  p.  1354.— (V.  78.  p.  2384;  V.  79,  p.  152,  209.) 

Lykens  Valley  RR,  &  Coal  Co.— Owns  from  MUleraburg,Pa.,to 
Williamatown,  Pa.,  20  miles.  Lease  to  Northern  Central  ia  termin- 
able on  60  daya'  notice.  Rental  $35,000  per  annum.— (V.  64,  p.  330.) 
Macon  dc  Birmingham  By.— Owns  Sofkee  Junction  to  JLa 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon,  Ga.,  8  ni.  Since 
Feb  1, 1904,  operated  under  direction  of  Ga.  South.  &  Florida  officials 
although  independently.    V.  78,  p.  584. 

Eaknings.— 4    mos.,    )1903 Gross,  $48,204;  op.  def..  $6,5^6 

July  1  to  Oct.  31.     $1902 Gross,    54,906;  op.  def.,      779 


In  year  1902-03  gross,  $148,853;  def.  under  oper.  exp.,  $20,949;  Int. 
on  bonds.  $25,000,  not  paid— (V.  62,  p.  1040;  V.  78,  p  584.) 

Macon  Dublin  &  Savannah  RR.— Owns  road  completed  from 
Macon  to  Dublin,  54  miles ;  projected  to  Savannah,  99  miles  additional, 
of  which  7  miles  east  from  Dublin,  together  with  branoh  from  eastern 
terminus  of  line  to  Vidalia,  33  m.,  oompleted  in  Jan.,  1902;  total,  94 
m.  Owned  by  the  111.  &  Ga.  Improvement  C  >.  of  Chicago.  V.  60,  p. 
711,794,873.  In  July.  1901.  made  a  $1,500,000  mortgage  to  the 
Amer.  T.  &  Sav.  Bk.  of  Chicago  as  trustee.  V.  73,  p.  184.  Bills  payable 
June  30, 1900,  $22,963.  In  year  ending  June  30, 1903,  gross,  $228,816; 
uet$53,098.    Stock  $1,250,000;  par,$100.— (V.73,  p.  184;  V.  75  p.  342.) 

Maine  Central  RR.— Line  of  road,  Portland  to  Vanceboro,  Me.,  via 
Augusta,  251  miles;  branohes.  Cumberland  Junction  to  Skowhegan, 
via  Lewiston.  91  miles;  Bath  to  Lewiston  and  Farmlngton,  76  miles; 
branohes— Belfast.  Dexter,  Bucksport  and  Mt.  Desert,  including  ferry, 
(7-7  miles),  132  miles;  Portland  &  Ogdensburg  Ry.,  Portland,  Me.,  to 
Lunenberg,  110  miles;  small  branches,  7  miles;  Upper  Coos  and  Here- 
ford railways,  Quebeo  Jet.,  N.  H.,  to  Lime  Ridge,  Quebec,  108  miles; 
Bath  to  Rookland  (including  steam  ferry,  6-10  miles.)  49  miles;  total 
June  30, 1903,  824  miles,  of  which  395  owned,  388  operated  under 
999-year  leases,  and  practically  owned;  33  miles  operated  under  50- 
year  leases  and  8  miles  ferry  lines. 

In  Jan.,  1901,  the  entire  stock  of  the  Washington  County  Ry.,  137 
miles,  was  purchased,  its  3*2  p.  o.  bonds  (see  table  above)  being  guar- 
anteed, prin.  and  int.,  by  end;  but  road  is  operated  separately.  V.  77, 
p.  2390;  V.  78,  p.  103,  820,  989. 

Stock.— Stock  for$2,516,000  owned  by  Boston  &  Maine.  V.  72,  p.  988. 

Dividends. -1884  to  July.  1903,  6  p.  c  yearly;  Oct.,  1903, 1\  p.  c; 
1901,  Jan.,  1%  p.  c;  Apr.,  1\  p  c;  July,  1\  p.  c 

Bonds.— There  are  also  $81,000  Maine  Shore  Line  6s,  due  1922; 
also  $110,000  Belfast  &  Moosehead  Lake  mortgage  bonds,  due  1920, 
not  guaranteed,  interest  and  sinking  fund  paid  out  of  rental;  And 
&  Ken.  stock  and  bonds,  $11,000,  exchangeable  for  M.  C.  stock.  Joint- 
ly with  B.  &  M.  guarantees  $300,000  Port  Union  Station  bonds. 
Also  guarantees  Washington  County  Ry.  bonds.    See  above. 

Annual  Report.— Report  for  1902-3  was  In  V.  77.  p.  821. 
Tears  ena.JuneZO:  1903.  1902.  1901.  1900. 

Gross  earnings. $6,541. 160       $6,194,305       $5,826,401       $5,612,923 
Net  earnings....   1,432,305  1,425,166  1,666.717  1,711,248 

Other  income..       193,324  153.857  134,535  85,744 


Net  income. $1,625,629 

Interest $643,110 

Rents 545,876 

Dividends 298,575 

Sinking  fund...  29,440 

Charged  off 

Bal.,  surp. ..  $108,628 


$1,579,023 

$643,110 

545,876 

298,566 

29,440 


$1,801,203 

$604,222 

592,922 

298,554 

29,440 

200,000 

$76,115 


$1,796,992 

$584,870 

646,526 

298,544 

29,440 

153,467 

$84,146 


$62,031 
-(V.  77,  p.  695,  765,  821,  2390;  V.  78,  p.  103,  820.) 

Manchester  Sc  Lawrence  RR.— Owns  from  Manchester,  N.  H..to 
Methuen  (State  Line),  2 z^  miles.  Leased  for  50  years  from  September 
1, 1887,  to  Boston  &  M  Une  at  rental  paying  10  p.  c  div.  In  1895  a 
div.  of  50  p.  0.  paid  from  prooeeds  C.  &  M.  suit.— (V.  73,  p.  1264.) 

Manhattan  Ry.  (Elevated).— Road— Owns  all  the  alevated  rail- 
roads in  boroughs  of  Manhattan  and  the  Bronx,  N.Y.  City,  main  line 
and  branches,  37*2  miles,  doubled-traoked,  with  14  miles  additional 
third  track,  sidings,  etc    V.  70,  p.  176.  633.  Late  in  1902  bigan  using 
electric  third-rail  on  entire  system.    V.  75,  p.  733. 

lease.— The  Interborough  Rapid  Transit  Co.  leases  the  road  for  999 
years  from  April  1, 1903,  the  rental  from  April  1, 1903,  to  Jan.  1, 1906, 
to  be  6  per  cent  per  annum  on  the  stock  and  1  per  cent  additional  If 
earned,  and  after  Jan.  1, 1906,  7  per  cent;  also  $10,000  yearly  for  ex- 
penses of  organization.  Of  the  $12,000,000  new  stock  authorized  in 
Jan.,  1903,  $7,200,000  was  subscribed  for  at  par  by  stockholders;  the 
remaining  $4,800,000  is  not  to  be  issued  prior  to  Jan.,  1906.  V.  75,  p 
1202, 1254, 1302;  V.  76,  p.  212;  also  Interurban  Rapid  Transit  Co.,  V. 
76.  p.  101.    Form  of  guaranty,  V.  76,  p.  480. 

Stock.— In  Jan.,  1903,  authorized  to  be  Increased  from  $48,000,000 
to  $60,000,000.  See  also  "lease"  above.  V.  68,  p.  232, 282,380,428, 617. 

Bonds.— Consolidated  mortgage  (trustee,  Central  Trust  Co.)  is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.  Amounts  beyond  $40,000,000  may  be  Issued  for  extensions 
at  the  rate  of  $300,000  per  mile  of  single  and  $600,000  per  mile  of 
double  track.  (See  abstract  of  mortgage  In  V.  51,  p.  248,  and  applica- 
tion to  New  York  Stock  Exchange  in  V.  52,  p.  353.) 

To  May,  1898,  claims  aggregating  $8,847,854  had  been  paid  as  dam- 
ages to  abutting  property  and  other  cases  were  before  the  courts.  Sue 
Chronicle,  V.  66,  p.  954,  and  V.  67,  p.  789.  Personal  property  tax 
assessment,  see  V.  66,  p.  954;  V.  67,  p.  222;  V.  68,  p.  1282,  and  V.  71. 
p.  1120,  Taxes  in  litieation  Oct.,  1903  (other  than  franchise  tax),  per 
balance  sheet.  $303,000     V.  76,  p.  212. 

Dividends.—  >  '89  '90-96   *97  '98  '99  1900  '01  '02     1903       1904 
Since '88.  P.Ct.  5  5*9  6  yrly.  4»2    4      4        4       4      4     Below.    Below. 

In  1903,  Jan.  H»  p  c;  Apr.,  1%  p.  c  for  3  mos.  ending  March  31, 
1903,  and  1  p.  c  additional  for  the  9  mos.  to  that  date;  July,  1>2  p.o.; 
Oct.,  H2  p.  c;  1904,  Jan.,  I'd  p.  c;  April  1,  1904,  l^j  p,  c.  and  1  p.  c. 
additional  for  year  ending  Mar.  31, 1901,  making  7  p.  c.  for  year;  July, 
1*2  p  c.  See  V.  76,  p.  1249.  As  to  dividends  payable  under  lease,  see. 
above. 
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Maine  Oenl.  (Ooncl. ;—  Beref.  Ry.  stk.  (rent.  999  yrs.) 

1st  mortgage,  guar.  p.  &  i.  (endorsed) 

Upper  Coos  RR.  stock,  6  p.  o.  rental  999  years. 

1st  mort.,  guar.  p.  &  1.  (endorsed) 

Extension  M.,  $21,000  p.  m.,  guar.  p.  &  i.(end.). 

Dexter  &  Newport,  stock,  5  p.c.  from  Nov.  25,  '98 

1st  M.  (old  6s  refund,  in  1897)  gu.  p.  &  i.  end.* 

Eastern  Maine,  stock,  4^  p.  ct.,  rental  999  years 

Wash.  Co.,  1st  M.,  $20,000  p.  m.,  g.,  gu.,  end.,red. 

Hanches.  <t  Zaw.— Stock.10  p.c.ren'l till  1937.B.&M. 
Real  estate  bonds  (not  mort.)  int.  gu.  by  B.&  M-c 

Manhattan  Elevated.—  Consol.  stock,  $60,000,000.. 
Metropol.  El.  1st  M.,  $600,000  p.  m.,  ass'd.g.Ce.c* 
N.  Y.  El.  deb.,  seoured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  consol.  mort.,  gold.Ce.c*<fer. 

Manis.  Marq.  <£  North'n—lat  M.,  $1,500,000,  gold. 

Man.  <£  Pikes'  Peak  By.-  IstM., $500,000,  g.Mp  c 

Marietta  Ool.  <t  Olevel'd-lBt  M  ,  $250,000,. gold. K 

Maryland  <£  Penn.— York  &  Peaoh  Bot.  M.  (text) .. 
1st  mort.,  $1,200,000,  gold,  call  at  105.I?IeBa.c* 
Inc.  M.,  $900,000,  4%  cum.,  call  at  par.MBa... 

M assawippi— Stock  guar,  samediv.  as  Conn.&Pass. 

Meadville  Uonneaul  Lake  d£  Linesville — 1st  M 

Mexican  Central — IstM.  (unassented)  inclu.  scrip 

Priority  bonds,  gold,  red.  at  110 

Consol.  mortgage,  $32,000  per  m.,  gold.BB.c*<fcr 
1st  cons.  inc.  &  sorip,n.-cum.  ($9,600p.m. )  ,g.  A  Be* 
2dcon.ine.$6,400p.m.red.at50%toAug.'29ABc* 
Registered  income  bonds  and  scrip,  unassented. r 
Equipment  bonds,  $50,000  called  yearly  at  par. . 
do  $50,000  y'ly  Oct.  1);  red  102*2  beg.'lOOB.c* 
ColLtr.  bonds,  g.,  sec.  by  oons.  4s,  call  par.MStc* 
Coll.  trust  notes,  $10,0i>0,000  auth.,  text 


Miles 

of 
Road. 


53 
53 
55 
22 
33 
14 
14 
19 
137 
22 

"37 

18 
32 
32 
53 
9 
49 
40 
84 
84 
37 
23 


2,689 
2,689 
2,689 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

1890 

1,000 

100 

1890 

1,000 

1890 

1,000 

100 

1897 

100 

1904 

1,000 

100 

1892 

1,000 

100 

1878 

M  \   $ 

1886 

1,000 

1890 

l,000&o 

1902 

1,000 

1891 

1,000 

1900 

1,000 

1882 

5o,  &c 

1901 

1,000 

1901 

1,000 

. 

100 

1891 

1,000 

1881 

1.000 

1889 

1.-00 

1889 

1,000 

1889 

1,000 

1889 

1,000 

1881 

1,000 

1897 

1,000 

1899 

1,000 

19C2 

1,000 

1904 

Amount 
Outstanding 


$800,000 

800,000 

350,000 

350.000 

693,000 

122,000 

175,000 

200.000 

2,500,000 

1,000,000 

274,000 

55,200,000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500,000 

250,000 

249,950 

550,000 

900.000 

800,000 

200,000 

276,000 

See  text. 

66,819,000 

20,563.400 

ll.28i5.000 

367.200 

650,000 

800,000 

10,000,000 

9,000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 
4 
6 

4 

41* 

5 

4 
4i<, 

3iag. 
10 
4 
See  text. 

ig- 

4 

5 

5 

5 

5 

4  g. 

4  In  1903 
6 
5 
(7)  4 
5g, 
4 
3 
3 
3 
5 
5 


g. 

e- 

g. 


g- 
g. 

4isg. 
6 


When 
Payable 


M.  &  N. 

M.  &  N. 

M.  &  N. 

M.  &  N. 

M.  &  N. 

J.   &   J. 

M.  &   8. 

M.  &  N. 

J.    &  J. 

M.  &  N. 

J.  &  J. 
Q.— J. 

J.   &   J. 

M.  &   S. 

A.  &  O. 

M.  &  N. 

A.  &  O. 

M.  &  N. 
Text. 

M.  &    S. 

A.  &  O 
&  A 
&  J, 
<fe  J, 
&  J 
<fc    J. 


July  10 


Julyl 
A.  &  O. 
A.  &  O. 
P.  &  A 
J.   &  J 


Where  Payable,  and  by 
Whom. 


Portland,  Me.  Cent.  Of. 
Boston,  2d  Nat'l  Bank. 

Portland,  Me.,  Office. 
Bost.,  2d.  Nat.  Bk.;  Port. 

Portland,  Me.,  Offloe. 
Treas'rs  Offioe.Portland 
Seo.  N.  Bk.,  Bos.&  Portl. 

Rocklan     Me.,  Office. 
Treas.off.,  Portland.Me. 
Manchester  and  Boston. 

Boston,  B.  &  M.  RR. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Mercantile  Tr.Co. 

do  do 

Union  Tr.  Co.,  Detroit. 

See  text. 
N.  Y.,  Kniok.  Trust  Co 
1st  Nat.  Bk.,  York  Pa. 
N.Y.,BrownBros.&Balt 

do  do 

Boston,  8.  D.  &  Tr.  Co, 
Mer.  Nt.  Bk.,  Mead  v.  Pa. 
Boston.SafeDep.&Tr.Co 


do  do 

None  paid. 

do 

do 

01.Col.T.Co.,Bos.&Lon, 

do  do 

St.  Louis  &  New  York. 


Bonds— Prlnoi- 

pal, When  Due 

Stocks— Last 

Dividend. 


May,  1904,  2% 
Not.  1,  1930 

May,  1904, 3% 
May  1,  1930 
May   1,  1930 

July',  04,  2ifl% 
Sept.  1,  1917 

May,  '04,  214% 
Jan.   1,  1954 

May  1/01,5% 
Jan.  1,  1922 

Julyl, '04,  V* 
July  1,  1908 
Mch.  1,  1916 
Apr.  1,  1990 
May  1,  1952 
1,  1909 
1,  1940 
1,  1932 
1,  1951 
1,  1951 

Aug.  1, '04, 3% 
July  1,  1921 
July  1,  1911 
July  1,  1939 
July  1,  191i 
Jan.  10.  1939 
Jan.  10,  1939 
July  1,  1911 
Apr.  1,  1917 
Oct.  1,  1919 
Feb.  1,  1907 
Jan.  1,  1907 


Oct. 

Nov. 

Apr. 

Mch. 

Apr. 


Manhattan  By.— (Concluded.)  % 

Earnings— For  9  moe.  ending  Mar.  31: 
9mos.  tiross.  Net  Other  inc.  Int.,  tax,  etc.    Bal,  sur. 

1903-4.... $10.411.5 -3    $6,127,744    $259,736    $2,181,690    $4,205,790 
1902-3        .   8.936,548       4,777.845       256,671       2,136.295       2,898,221 

Divs.  paid  in  1903-4  call  for  $3,038,500;  In  '02  a  $2,643,000  was  yald. 

Annual  Report— Report  for  year  1902-03  was  given  in  V.  77,  p. 
348,  and  report  for  year  ending  Sept.  30, 1903,  in  V.  77,  p.  1872 

Tear  ending  June  30—  1903.  1902.  1901. 

Gross  earnings $12,208,337    $10,665,911      $9,416,887 

Net  over  operating  exp 6,747,540        5,147,326        4,163,658 

Other  income 346,859  625,800  836,383 

Interest,  rentals  and  taxes....     2,820,859        2,699,671        2,677,706 

Dividends ..  (6303.546,000  (4)1,920,000    (4)1,920,000 

Balance  after  dividends.. sur.*727,544sur.$l, 153,455  eur.$402,335 
Yr.8ep.30.  Passengers.  Yr.8ep.30.  Passengers.  1  Yr.Rep.30.  Passengers. 
1897-98..  179,728,356  1899-00..  183,788,851  1901-02..  223,427,283 
1898-99. .  177.204,558  1900-01 . .  194.152.316  I  1902-03 . .  255,565,390 
—(V.  77,  p.  147,  348, 1533,  1  872.  2157;  V.  78,  p.  989,  1781.) 

Manhattan  (Elevated)  By.— See  preceding  page. 

irianist iquc  Marquette  6c  Northern  RR.- Manlstlque,  Mich., 
on  Lake  Miouigan,  northerly  to  Shingleton,  on  the  Duluth  So.  Shore  & 
Atlantic  40  miles,  with  branch  to  McNeil's,  13  miles;  V.  75,  p.  185. 
Operates  a  oar  ferry  between  Manlstlque  and  Northport,  on  the  Trav- 
erse City  Leelenau  &  Manlstlque  RR.,  and  also  one  between  Manls- 
tlque and  Liidington  on  the  Pere  Marquette  RR.,  tbe  latter  operating 
the  road  under  an  agreement  and  light  of  purchase.  V.  78,  p.  2012. 
V.  74.  p.  776;  V.  76,  p.  810. 

Stocks,  Bonds,  Etc.— Stock,  $2,000,000,  all  outstanding.  The  un- 
issued 5s  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co.  of 
Detroit,  mortgage  trustee)  are  applicable  to  an  additional  car  ferry, 
equipment,  improvements,  etc.  V.  75,  p.  185.  For  year  ending  Deo.  31, 
1903:  Gross  earns.,  $130,936;  net,  $1,890;  lnt  on  bonds,  $51,667;  bal., 
def.,  $49,776.  President,  E.  F.  Blomeyer;  Seo'y,  Joseph  Goldbaam.— 
(V.  75,  p.  810,  864;  V.  78,  p.  2012.) 

HI  unit  on  6c  Pike's  Peak  By.— Manitou,  Col.,  to  summit  of 
Pike's  Peak,  89  miles,  standard  gauge.  In  Oot.,  1903,  an  extension 
(to  be  electric)  from  Pike's  Peak  to  Cripple  Creek,  9  miles,  was 
under  consideration.  Operated  from  April  to  November,  yearly. 
Stock,  $500,000;  par  of  shares,  $100.  In  Oct..  1903,  all  coupons  due 
had  been  paid.  For  year  ending  Nov.  30, 1901,  gross,  $88,142;  net, 
$37,550  ;  interest  on  bonds,  $25,000;  taxes,  $1,689;  bal.,  sur.,  $10,861. 
President,  C  W.  Sells;  V.-P.  and  Treas.,  Z.  G.  Simmons;  Sec,  J.  B. 
Glasser.    Office,  Manitou,  Col.— (V.  71,  p.  646.) 

Maricopa  6c  Phoenix  6c  Salt  Biver  Valley  BB.— Maricopa 
to  Phoenix,  Ariz,  36  miles  ;  Tempe  to  Mesa,  7  miles;  total,  43  miles.  A 
consolidation  in  Dec,  1895,  of  the  Maricopa  &  Phoenix  RR.  and 
Phoenix  Tempe  <fc  Mesa  Ry.  Stock,  $1,000,000;  par,  $100;  of  which 
Southern  Pacific  Co.  owns  $510,000.  Bonds  of  1895  have  a  sinking 
fund  of  $6,000  annually  after  1900.  V.  67,  p.  1357.  Year  ending  June 
30.  1902,  gross,  $15H,185;  net,  $46,088;  Int.  on  bonds,  $36,300;  taxes, 
$51650;  bal.,  sur.,  $4,1 38.- (V.  67,  p.  1357;  V.  77,  p.  2280.) 

Marietta  Columbus  6c  Cleveland  BB.— Owns  from  Moore's 
Junction  to  Palos,  Ohio,  4208  miles;  branches,  742  miles;  trackage 
to  Marietta,  3-20  miles.  Successor  on  Nov.  1,  1900,  to  the  Toledo  & 
Ohio  Central  Extension  RR.,  foreclosed.  V.  71,  p.  810, 1012.  Stock 
authorized  and  outstanding  $250,000.  For  9  mos.  ending  June  30, 
1903. gross, $56,871;  net,  $5,519.  Pres.,  D.  I.  Roberts,  N.  Y.;  Treas., 
James  T.  Blair,  Greenville,  Pa.-(V.  75,  p  666,  793.) 

Maryland  6c  Pennsylvania  BB.— Baltimore,  Md.,  to  York,  Pa  , 
80  miles,  with  branoh,  Delta  to  Peaoh  Bottom,  4  m.    V.  72,  p.  339. 

Stock  and  Bonds.— Stock  authorized,  $3,600,000,  of  whloh  $1,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
$250,000  are  reserved  to  retire  the  York  and  Peaoh  Bottom  5s  and 
$400,000  additional  for  future  purposes.  V.  74,  p.  94,  427.  York  and 
Peaoh  Bottom,  "A,"  bonds  are  for  $47,500,  Interest  A.  &  O.;  "B"  bonds 
1(202,450,  Int.  M.  &  N.    In  1901  3  p.  0.  paid  on  Incomes;  in  1902,  4  p.  0. 

Earnings— 3    mos.  J1904 Gross,-$76,686;  net,  $20,045 

Mar.  1  to  May  31.       )  1903        Gross,    78,832;  net,    25,475 

Surplus  over  charges,  $11,420,  against  $16,850  in  1903. 

Report.— Report  for  year  ending  Deo.  31, 1903,  in  V.  78,  p.  1387, 
showed:  gross,  $309,356;  net,  $91,712;  int.  on  bonds,  $70,498;  bah, 
but..  $21,214.    Pres.,  John  Wilson  Brown.— (V.  78,  p.  343,  1387.) 

Tiason  City  6c  Ft.  Dodge  RB.-'Sw  Map  Chicago  Great 
Western.)—  Owns  road  from  Oelweln,  la.,  to  Council  Bluffs,  260  tulles; 
Hayneld,  Minn  ,  to  Clarion,  la.,  100  in.:  branohes  cj  Lehigh  and  Coal- 
ville la.,  18  m.;  traokage,  Council  Bluffs  to  South  Omaha,  7  m.;  total, 
385  'miles.  In  March,  1901,  Chicago  Great  Western  Interests  ac- 
quired all  the  stock  and  bonds,  and  extended  the  line  to  Counoil  Bluffs, 
etc-  The  road  is  operated  as  a  part  of  the  O  G.  W.  system  unuer  an 
agreement  dated  Apr.  1, 1901,  running  for  100  years,  providing  that 
all  net  earnings  above  4  per  cent  Interest  on  new  bonds  to  be  issued 
shall  go  to  the  latter,  the  stock  to  be  exohanged  for  Chic  Gt.  Western 
common  stock,  dollar  for  dollar.  Compare  Chicago  Great  Western  Ry. 
and  V.  73,  p.  566,  616,  722;  V.  77.  p.  640.  Stock,  $20,000,000.  V.  78, 
V  1782  In  July,  1904,  new  bonds  had  not  been  Issued.  In  year  end- 
ing June  30, 1903  (121  average  milesi,  gross,  $450,835;  net,  $234,241; 
taxes,  $12,000.-(V.  73,  p.  616;  V.  78,  p.  1782.) 


IHassawlppl  Valley  By.— Province  Line  to  Lenoxville,  Que.,  34 
miles,  with  branch,  3m.;  traokage  to  Sherbrooke,  Que.,  3m.;  total,  40 
miles.  Leased  for  999  years  from  July  1,  '70,  to  the  Connecticut  &  Pas- 
sumpsio  Rivers  RR.  Stock,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  c;  6  p.  0.  since 
Jan.  1. 1897.  Of  the  stock,  $400,000  owned  by  the  Conn.  &  Pass.  River 
is  deposited  under  its  mortgage  and  $50,000  is  represented  by 
Connectiout  Trust  &  Safe  Deposit  Co.  of  Hartford  5  per  oent  trust  cer- 
tificates.   (See  Supplement  of  Ootober,  1901.) 

Meadville  Conneaut  Lake  6c  Llnesville.—  Meadville  to  Llnes- 
vllle,  Pa.,  21  miles,  and  branohes,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989,  to  Pittsburg  Bessemer  &  Lake  Erie  RR.;  rental,  25  per 
oent  of  gross  earnings.    Stock,  $200,000;  par,  $50. 

Mexican  Central  By.  Limited  (Mexico).— Operates  a  stan- 
dard-gauge road,  the  main  line  extending  from  Mexioo  City  north  to 
Juarez  City,  with  numerous  branohes,  etc,  viz.: 

Owned—  Miles.  |      Owned—  Milet. 


Mexico  City  to  Juarez  City..  1,224 

Mexioo  to  Rio  Balsas 181 

Chicalote  to  Tampioo 407 

Tampico  to  Trevlno 388 

Branch,  Irapua  to  Ameca...  217 
Branch,  Guadalejara  to  Tux- 
pan 120 


Other  branohes 361 

Leaied— 

Mexioo  Union  Ry 11 

Bar  extension  (Tampico   to 

LaBarra) 6 


Total  Jan,  1, 1903 2,915 


In  June,  1901,  the  Monterey  &  Mexican  Gulf  RR.,  Tampico  to  Gen- 
eral Trevino,  388  miles,  was  aoquired,  and  in  Dec,  1903,  extension  was 
completed  from  Paredon  to  the  San  Pedro  branch,  about  137  m.,by 
which  is  reaohed  the  main  line  atTorreon.  Extension  was  building  from 
Lecherla,  near  City  of  Mexico,  to  near  Tampico.  225  in.,  including  the 
Paohuoa  Zacaultipan  &  Tampico  Ry.  (purohased),  Sandoval  to  Apulco, 
etc.,  about  62  miles,  the  unconstruoted  portion  carrying  a  subsidy  in  5% 
Mexican  Government  silver  bonds  at  $10,000  per  mile  'Ihe  Mexioo 
Cuernavaca&  Pacific  Mexico  to  Balsas  River,  181  miles,  was  acquired 
by  deed  on  Nov.  12.1902,  and  extension  is  projected  to  Aoapuloo.— 
(V.  73,  p.  337,  957;  V.  74,  p.  729,  1035,  1196  ;  V.  75,  p.  981,  1203.) 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexioan  Gov- 
ernment. Debt  readjusted  in  1889— see  V.  48,  p.  191,  292,  327.  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clay  Pierce  of  St.  Louis  aoquired  a  majority 
of  the  stock.    V.  72,  p.  627,  873;  V.  75,  p.  29;  V.  77,  p.  299,  401. 

Subsidy.— The  balance  of  the  subsidy  in  trust  ($1 ,812,794  on  Jan.  1 
1903,)  was  applied  toward  the  payment  of  the  1903  and  July,  1904,, 
coupons  on  the  consol.  4s.    V.  79,  p.  103. 

Under  Tampico  Harbor  concession  for  a  depth  of  20  feet,  has  re- 
ceived $2,934,600  of  5  p.  c  Government  bonds. 

Stock.— Stock  authorized,  $25,600  per  mile;  outstanding,  $47,962,- 
100,  in  $100  shares. 

Bonds.— Of  the  authorized  issue  of  $8,000,000  priority  bonds  $1,- 
403.000  were  paid  off  with  proceeds  of  subsidy  collections,  interest 
ceasing  April  10,  1891;  $1,000,000  was  issued  in  1904  for  additional 
rolling  stock;  the  balance.  $5,597,000,  was  held  as  an  Investment  by 
the  trustee  of  the  consolidated  mortgage,  but  of  this  about  $1,250,000 
was  withdrawn  to  pay,  in  connection  with  the  balance  of  the  subsidy 
fund,  the  July,  1904,  coupon  on  the  consol  4s.  See  V.  52,  p.  390;  V. 
79,  p.  103.    (See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  177.) 

Both  series  of  incomes  are  non-cum.  and  seoured  by  one  indenture  to 
the  American  L.  &  T.  Co.  of  Boston.  First  incomes  received  3  p.  0. 
Interest  in  1890, 1891  and  1892 ;  none  since.    V.  72,  p.  627,  880. 

In  1904,  in  addition  to  the  $66,819,000  consol.  4s  shown  above 
$33,419,000  had  been  certified  by  the  trustee,  of  whioh  $16,129,000 
were  held  as  collateral  for  4*2  per  oent  bonds  (see  below)  and  about 
$16,000,000  for  6  p.  0.  notes  of  1904.    V.  79,  p.  267. 

In  February,  1902,  the  oompany  Issued  $10,000,000  collateral  trust 
5-year  41*  per  cent  bonds,  Beoured  by  $16,129,000  consolidated  4s, 
held  in  the  treasury,  the  proceeds  of  whloh  were  used  to  retire  the 
$6,000,000  notes  Issued  in  payment  of  Monterey  &  Mexioan  Gulf  RR., 
the  balance  to  be  applied  to  137-mile  extension  of  that  road  to  main 
line,  payment  of  about  $2,000,000  tloating  debt,  Improvements,  etc 
See  V.  73,  p.  957;  V.  74,  p.  205,  728;  V.  75,  p.  29. 

In  July,  1904,  $9,000,000  of  an  authorized  issue  of  $10,000,000  six 
per  oent  212-year  notes  was  sold  to  pay  the  floating  debt,  secured  by 
deposit  of  about  $16,000,000  consol.  4s,  a  block  of  Tampico  harbor 
bonds  anl  some  priority  bonds.    V.  79,  p.  103,  269. 

Reorganization.— In  May,  1904,  bondholders  were  requested  by 
Kuhn,  Loeb  <fe  Co.,  Speyer  <fe  Co.  of  New  York,  and  Speyer  Brothers  of 
London  to  deposit  their  bonds  with  a  view  to  protecting  their  inter- 
ests and  if  necessary  preparing  a  plan  of  reorganization;  deposita- 
ries, Equitable  Trust  Co.,  New  York;  Speyer  &  Co.  of  New  York; 
Speyer  Brothers,  London;  Adams  Trust  Co.,  Boston,  ami  Mercantile 
TrustCo.,  St.  Louis,  for  all  bonds;  Hope  &  Co.,  Amsterdam,  for  col- 
lateral trust  412s,  and  Telxeira  do  Mattos  Brothers,  Amsterdam,  for 
all  other  classes  of  bonds.    V.  78,  p.  1962,  2012. 

Slorlcholders'  Committee.—  William  L.  Bull,  Chairman;  Central  Trust 
Co.,  New  York,  and  Old  Colony  Trust  Co.,  Boston,  depositaries.  V. 
78,  p.  2012. 

Earnings.— Mexican  our.. )  1904.. Gross,  $9,014,118;  net,  $2,361,124 

Jan.  1  to  Apr.  30  (4  mos.)  \  1903.. Gross,    8,327,285;  net,    2,227,502 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Mex.  Cent.  Ry. Securities  Co., Lim.— A  deb.stock  4% 

B  deb.  stock,  4%,  oum 
Mex.  Mineral—  1st  M. 


I.,  $50O,O00,'g.,  red.  llO.s.f.Mo 

l,200,000,rea.atpar.Un.xc*<fcr 

1st  oon.  M.,  $16,000,000,  g.,  not  guar.Mp.xo*&r 

Do       g.,  gu.  stp.,  sub.  to  call  95  to  Mch.,  '07. 

Inoome  4%  bonds  (no  mort.) ,  non-cumulative — 

Mexican  National— Bee  NATIONAL  RR.  OP  Mexi 

Mex.  No.— 1st  M.,  U.  8.  gold,  s.f .  not  oalled.Mo.o*<fcr 

Mexican  Railway,  Li mited—  Ordinary  shares 

1st  preference  stock,  8  per  cent 

2d  preference  stock,  6  per  cent 

Perpetual  6  per  cent  debenture  stock 

Mexican  So.  Ry.,  Lim.— Ordinary  shs.,  £1,000,000. 
1st  M.  4%  deb.  stock,  £700,000,  red.  110.  (Text) 
2d  M.  4%  deb.  stock,  £600,000  red.  at  par,  90  y'rs 

Michigan  Central — Stock 

1st  mortgage,  $18,000,000,  gold  G o*<fcr 

M.  C.  Michigan  Air  Line,  1st  mortgage. Un..  o<fcr 
M.C.lst  M.  on  Det.  <fe  Bay  City  ($4,000,000). Un.c 
do  do        bonds  without  coupons. r 

M.  C.  1st  mort  on  Grand  River  Val.  RR.Un....o* 
M.  C.  1st  mort.  on  Kalamazoo  &  S.  Haven. ¥Jn..r 
M.  C.  1st  M.  Term.  $1,500,000  (V.  64,  p.  886).c<fcr 
Mich.  Cent.  IstM.  on  Jack.  Lans.  Saginaw,  g.,o*<fcr 
Jaok.Lans.&  Sag.  stock,  3!3  p.o.  y'rly.guar.by  end. 
Grand  River  Valley  stook,  rental  in  perpetuity.. . 
Bay  City  &  Bat.  C.  1st  M.,  g.,  gu.p.&  i.  end.Mp..o* 
Bat.  C.  &  Sturgis  1st  M.,  g.,  gu.  p.  &i.  end.Mp.o* 
Jollet  &  North.Indiana  1st  M.,  guar.  p.&i.  (end.).c 

Middletown  XTn.  <t  W.  Gap—  IstM.,  ext.in'86 o* 

2d  mortgage,  int.  guar.  ext.  in  1896  (see  text)..o* 
a  Exclusive  of  $599,000  held  by  sinking  fund. 


Miles 

of 
Road. 


16 
615 

880 
880 


CO. 


83 


321 

228 

228 


270 
115 
152 
152 
84 
39 

350 

"84 
18 
41 
45 
13 

cOf 


Size,  or 
Par 

Value. 


Date 

of 
Bonds 

1899 

1899 

1899 

1897   £100&o 

1897  $500&o. 

1897  500   &c 


£100 
£100 


1890 


1896 
1896 

1902 

1890 

1881 

1881 

79-'86 

1889 

1896 

1901 


1889 
1889 
1877 
1866 
1871 
which 


1,000 
£10 
£10 
£10 
£10 


100 

l.OOO&o 

l.OOO&o 

1,000 

l.OOO&c 

1,000 

l.OOO&c 

l,000<fec 

1,000 

100 

100 

1,000 

1,000 

1,000 

100  &c. 

500  &c. 

$16,814 


Amount 
Outstanding 


£3,841,830 

£3,841,830 

350,000 

$5,850,000 

1,367,500 

5,839,000 

4,499,000 

al,039,000 

£2,254,720 

£2,554,100 

£1,011,960 

£2,000,000 

£1,000,000 

£700.000 

£590,711 

cl8,738,000 

13,000,000 

2,600,000 

|  4,000,000 

1,500,000 

700,000 

725,000 

1,800,000 

2,000,000 

491,200 

250,000 

421,000 

800,000 

150,000 

250,000 

,300  held  by 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4 
4 

6  g. 
4*2  g. 

4g. 

4g. 
for  '03 

6g. 


See  text. 


6 
See  text. 

4 

4 
4  in  1904 

3l2g. 

4 

I  8 

6 

5 

4  g. 
3iflg. 
3ifl 
5 
3 
3 
7 
5 
5 
Y. 


g- 
g< 


N. 


Ce 


When 
Payable 


J&J15 
J&J15 
F.   &  A. 

M.  &  8. 
M.  &  8. 
M.  &  8. 
Sept.  1 

J.   &  D. 


M.  &  N. 


J.   &   J. 

Nov. 
P.  &  A. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
Q.-M. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J./o-J./o 
M.  &  N. 
J.  &  D. 
ntral  & 


Where  Payable,  and  by 
Whom. 


Bonds— enneV 

pal.When  Due. 

Stocks— Last 

Dividend. 


London. 

London,  when  earned. 

N.  Y.,  Morton  Trust  Co. 

London,  Spever  Bros. 

N.  Y.,  30  Pine  St. 

do  do 

Own'dbyNa.RRofMex. 


N.  Y.,  offlce,  82  Beaver   Dec.   1,  1910 


Aug. 

Sept. 
Sept. 
Sept. 


1919 
1947 
1977 
1977 


Glyn,  M.  C.  &  (Jo.,  Lon. 


Glyn,  M.  O.  <fc  Co.,  Lon, 
Checks  mailed. 


May,'O4,231096 


N.  Y.  Gr.  Cent.  Station. 
Reg.at  G.O.S;  cp.atG.T. 
Rg.atG.C.S.;  op.atU.Tr. 
N.  Y.,  Union  Trust  Co. 
N.Y.,Gr*d  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Gr.  Cent.  Stat'n. 
Rg.at  G.C.8.;cp.atU.Tr. 
Rg.atG.C.S.;  cp.atG.Tr. 
N.  Y.,  Gr.  Cent.  Station. 

Jackson,  Mich. 
N.  Y.,  Union  Trust  Co. 

do  do 

N.  Y.,  Farm.  L.&Tr.  Co. 
N.  Y.,  N.  Y.  Susq.  &  W. 

do  do 

H.  R.  RR.  Co. 


Perpetual. 
May  9,  '04,  l^ 


July29,*04,2% 
May  1,  1952 
Jan.  1,  1940 
Mch.  1,  1931 
Moh.  1,  1931 
Sept.  1,  1909 
Nov.  1,  1939 
July  1,  1941 
Sept.  1,  1951 
Mar.  1,  '04,  1% 
July, '04,  2ifl% 
Deo.  1.  1989 
Deo.  1,  1989 
July  10, 1907 
Nov.  1,  1911 
June  1,  1910 


annual  Report— Fiscal  year  changed  to  end  June  30.  Statement  for 
1903  filed  with  the  Mexican  Government  was  given  in  V.  79,  p.  266, 
no  items  of  "other  inoome"  or  "rentals"  being  shown,  the  results  to 
that  extent  being  defeotive.  Report  for  1902  was  given,  in  V  76,  p. 
1082, 1140.  The  gross  earnings  below  are  Mexican  currency;  jail 
other  figures  V.  S  currency.  Mexican  dollars  averaged  42-10  cents 
in  1903,  4216  oents  In  1902  and  47*82  cents  in  1901. 

rNCOME  ACCOUNT—  (TT.  8.  CURRENCY  EXCEPT  AS  INDICATED). 

Year  ending  Dec.  31—    1903.  1902  1901.  1900. 

Av'ge  miles  operated 2,621  5,135  2,054 

Gross  earn3.Mex.cur$25,064.354  $21,132,227  $17,493,673  $17,223,878 
Net  earns.  Mex. our..  $6,123,149  5,961,606  $4,986,663  $5,373,683 
Do  do  in  U.S.  cur.  2.577,846  2,513,384  2,384,598  2,628,577 
Miscel.  in  U.  8.  our.  not  reported        279,234         182,517         115,720 


$2,567,115    $2,744,297 
2,937,276      2,738,204 


Net  inoome $2,577,846  $2,792,618 

Fixed  charges 3,819,284     3,289,021 

Balance def  ¥l,241,438df. $496,403  df.$370,161    sur.$6,093 

8ubs'yac'tinU.8.our    See  above.         500,000         545,000         None. 


Result,  sur (?)  $3,597  174,839  $6,093 

Chairman  pf  Board,  H.  Clay  Pierce ;  Pres't,  A.  A.  Robinson  ;  Vice- 
President  and  Comptroller,  Gabriel  Morton. 

Executive  Committee:  H.  Clay  Pierce  (Chairman  of  Board),  Breckenridge 
Jones,  A.  A.  Robinson,  Gabriel  Morton,  F.  H.  Prince,  C.  D.  Simpson.  Eben 
Richards,  E.  N.  Foss  and  J.  C.  Van  Blarcom. 

Office,  25  Broad  St.,  New  York.  Directors,  May,  1904,  V.78,  p.  2012. 
—(V.  79,  p.  103,  213,  266,  269.) 

Mexican  Central  Ry.  Securities  Co.,  Limited.—  This  depos- 
itary company  was  formed  in  1899,  per  plan  In  V.  68,  p.  331,  to  acquire 
the  4  per  cent  consols  of  the  Mexican  Central  Ry.  Each  $1,000  bond  de- 
posited was  exchanged  for  £102  "A"  and  £102  "B"  debenture 
stook,  constituting  a  first  and  second  charge  respectively  upon  the 
deposited  securities,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon.  Lord  Hillingdon,  Right  Hon.  Lord  Revelstoke  and  H.  W. 
Smlthers,  trustees.  Frederick  M.  Spankie,  Secretary,  3  Graoeohuroh 
Street,  London.  E.  C— (V.  68,  p.  331,  524.) 

Mexican  International  It  R.— (See  Map,  page  380).— Owns  in 
Mexico  a  standard  gauge  road  from  Eagle  Pass,  Tex.  (where  connec- 
tion is  made  with  the  Southern  Paoiflc),  and  Ciudad  Porflrio  Diaz,  via 
Torreon,  on  Mexican  Central,  to  Durango,  540  m.,  with  branohes,  90 
m.;  Reatato  Monterey,  72  in.;  branch  to  Tlahualtlo,43m.;  new  branoh, 
extension  Durango  to  Tepehuanes  via  Santiago  Papasquiaro,  135 
miles,  completed  in  1902;  total,  880  miles.  Extension  proposed  to 
Mazatlan,  on  the  Pacific  Coast.   Organized  under  laws  of  Connecticut. 

In  April,  1902,  control  of  the  road  ($15,786,100  of  the  stock  and 
All  of  the  $4,499,000  income  bonds)  was  taken  over  by  the  National 
RR.  of  Mexico  as  per  plan  V.  73.  p.  784.    See  V.  76,  p.  1192. 

Stock.— Authorized  $25,000,000;  issued  Jan.,  1904,  $20,708,200. 

Bonds.— In  1897  reorganized,  reducing  fixed  charges  on  659 
miles  from  $605,360  to  about  $448,650.  Of  oonsol.  4s  $2,497,000 
were  lm  Jan.,  1904,  reserved  for  extensions  at  $10,000  per  mile  and 
improvements.  The  total  issue  of  consols  ie  limited  to  $16,000,000. 
The  National  RR.  of  Mexico  under  agreement  of  June  30,  1902,  has 
■tamper]  $5,839,000of  the  consols  as  guaranteed,  principal  andinterest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1907.  V.  75,  p.  185.  Of  the  consols,  $3,000,000  are  deposited  as  col- 
lateral for  the  National  RB.  of  Mexico  5  p.  o.  notes.  V.  77,  p.  769. 
Prior  lien  4^8,  see  V.  65,  p.  151, 1071.  Consol.  4s  of  1897  listed  on  N. 
Y.  Stock  Exohange  Feb.,  1898.    8ee  application  in  V.  66,  p.  341. 

Dividend  on  incomes,  4  p.  c,  was  paid  for  1902  and  1903. 

Earnings— Mex.  our'cy. )  1903.... Gross, $2,989,147;  net,  $1,271,146 
Jan.  1  to  May  31,  5  mos.  5 1902.... Gross,   3,166,117;  net,    1,272,449 

Annual  Report.— Report  for  year  ending  Deo.  31, 1903,  was  given  at 
length  in  V.78,  p.  2008,  2016;  see  also  editorial,  p.1989.  In  1903.  gross 
on  average  of  879  miles,  $7,091,827  (Mexican  currency);  net,  $2,786,- 
357;  in  U.  8.  money,  net,  Including  other  income,  $1,173,056;  int.  on 
bonds,  $549,031;  miscellaneous  (net)  items,  credit,  $30,814;  interest 
on  incomes,  $179,960;  bal.,  surplus,  $474,879.  Pre*.,  E.  N.  Brown. 
N.  Y.  offlce.  30  Pine  St.— (V.  77,  p.  769;  V.  78,  p.  2008,  201 6.) 

Mexican  National  RR.— See  National  RR.  of  Mexico. 

Mexican  Northern  Ry.— Owns  from  Esoalon,  Mexioo,  on  the 
Mexican  Central  By.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stock  is  $3,000,000 ;  par  of  shares  $100;  see  appli 
cation  for  listing  on  N.  Y.  Stook  Exchange  in  full,  V.  64,  p.  619. 

Dividends..  )  1892.  1893.  1894.   1895  99.  '00.    '01.1902.      1903. 
Per  cent...  $    6*0      6^       6        4  yearly.    5     4^       2  1^ 

In  Deo.,  1903,  dividends  suspended  for  the  present;  V.  77,  p.  2098. 

Bonds.— The  mortgage  Is  for  $1,660,000,  of  which  $621,000  held  by 
the  sinking  fund  in  Dec,  1903.    See  V.  60,p.  482. 

Annual  Report.— Earnings  as  follows  in  U.  S.  currency : 

Tear.  Gross.  Net.     Other  inc.  Charges.      Divid.    Surplus. 

1902-03.  .  .$200,888  $107,347  $30,849  $110,056  $60,000  def.$31,860 
1901-02....  262,149  124,753  34,597  112.707  105,000  def.  58,357 
1900-01....   642,132    262,720    39,262     137,285     142,500  22,197 

-(V.  70,  p.  280;  V.  7   ,  p.  581, 1011;  V.  74,  p.  1089 ;  V.  77,  p.  2098.) 

Mexican  Ry.— Mexican  Southern  Ry.— See  Dage  460. 

Michigan  Central  RR.— (See  Map  adjoining  New  York  Central 
page.)— Line  of  Road.— Main  line— Kensington  to  Detroit,  270  miles. 


and  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  miles; 
total  main  line.  496  miles.  Branohes  owned  and  leased  1,143  miles ; 
trackage  (111.  Cent.)  into  Chloago  under  perpetual  lease,  14  miles;  total, 
January  1,  1904,  1,653  miles.  There  are  380  miles  of  second  traok- 
and  1,117  miles  of  side  tracks.  In  Feb.,  1902,  Jointly  with  Lake  Shore 
&  Mich.  So.  took  over  Detroit  Toledo  <fe  Milwaukee  RR.,  Allegan  to 
Dundee,  Mloh.,  133  miles.    V.  74,  p.  379;  V.  76,  p.  1026. 

Organization,  leases,  &c.— Re-inoorporated  under  general  law  in 
Dec,  1901,  V.  73,  p.  1208.  The  N  Y.  O.  <fe  H  R.  RR.  Co.  in  April,  1898, 
gave  $115  in  its  3»a  per  cent  100-year  gold  bonds  for  $100  in  stock, 
and  so  in   1903  held  $16,814,300  of  the  $18,738,000  stook  issued. 

Canada  Southern  New  Contract.— See  that  o  ompany. 

Dividends.  ) '83   *84  '85-86    '87-89  '90    '91     '92-94    '95  to  July '04 
Peroent— s   5       3       nil.    4  yearly    5       5    5>fl  y'rly      4  yearly 

Bonds.— Battle  Creek  A  Sturgis  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  &  Michigan  Southern,  7 
miles  of  tne  B.  C.  &  8.  being  operated  by  that  company.  The  $1,- 
800,000  3^s  of  1901  are  a  first  mortgage  on  the  Jackson  Lansing  & 
Saginaw  RR.,  350  miles  (V.  73,  p.  1061;  V.  76,  p.  1027J  In  April,  1902. 
$18,000,000  of  3^8  were  authorized,  of  which  $10,000,000  were  sold 
to  retire  the  first  5s  and  7s,  and  $3,000,000  additional  have  been  sold, 
the  remaining  $5,000,000  being  reserved  for  additions,  etc  V.  74,  p. 
728;  V.  76,  p.  102;  V.  77,  p  1874. 

Earnings.— For  6  months  ending  June  30  (1904  partly  estimated): 

6  mos.—  Gross.  Net.  Charges.     Divid'ds.  Bal., sur. 

1904 $10,155,000    $1,645,000    $1,260,000    $374,760    $10,240 

1903 11,253,604      1,864,985      1,252,473       374,760    237,752 

Annual  Report.— Report  for  1903  was  in  V.  78,  p.  1773. 

Year  ending  Dec.  31.  1903.  1902.  1901. 

Gross  earnings $22,552,2©!  $19,045,083  $18,490,273 

Op.  exp.  and  taxes 18,862,320    15,467,504    14,745,964 

Setearnings $3,6-»9,881  $3,577,579  $3,744,309 

Net,  inol'g  other  ino 3,744,813  3,631,592  3,814,048 

Rentals  paid 1^6,3  i0  184,310  1«4,310 

Interest  on  debt 1,978,642  2,026,468  2,271,250 

Can.  Southern  share 355,088  310,168  375,238 

New  seoond  track 210,000 

Dividends (4)749,520  (4)749,520  (4)749,520 

Surplus . 


$361,126        $23,776 


$495,258 

-(V.  78,  p.  1778, 1907,  2442,  2599;  V.  79,  p.  152. 

Middletown  Unlonville  &  Water  Gap  RR.— (See  Map  N.  Y. 
Susquehanna  <£  Western.) — Owns  from  Middletown,  N.Y.,  to  Unlonville, 
N.  Y.,  13-65  miles.  Stock,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stook  by  New  York  Susquehanna  <fe  Western,  which 
pays  interest  on  bonds.  In  year  ending  June  30,  1903,  gross,  $46,731; 
net,  $10,647;  charges  $22,147;  bal.,  deficit,  $11,500.-(V.  64,  p.  664.) 

Midland  Valley  RR.— Owns  Hartford,  Ark.,  on  the  Choc.  Okla. 
&  Gulf,  to  Muskogee,  I.  T..  about  125  miles,  completed  May,  1904. 
Extension  from  Musfrogee  westerly  to  Tulsa,  I.  T.,  about  65  miles, 
will  be  completed -in  the  autumn  of  1904.  V.  78,  p.  1658. 
Also  owns  about  18.000  acres  of  coal  lands  and  controls  tonnage 
from  30,000  additional.  See  V.  78,  p.  702,  1109.  Stock  authorized, 
$1,860,000.  Bonds,  see  table  above.  President,  Charles  E.  Inger- 
soll;  Secretary  and  Treasurer,  H  E.  Yarnall.  Oftioe,  Girard  Trust 
Building,  Philadelphia.— (V.  78,  p.  702, 1109,  2012.) 

Mill  Creek  &  Mine  Hill  Navigation  &  RR.— Mill  Creek  Jo.  to 
Broad  Mtn.,  Pa.,  6-3  miles;  branoh  33;  2d  traok  3-8  m.;  total  track, 
34-6  miles.  Leased  in  1861  for  999  years  to  Phila.  &  Read.  RR.,  lease 
assumed  in  1896  by  Phila.  &  Read.  Railway;  rental  $83,000  and  taxes. 

Mlllen  &  Southwestern  Ry.— See  Supp.  for  July,  1903. 

Milwaukee  &  Lake  'Winnebago  RR.— (See  Wisconsin  Central.) 

Mine  Hill  &  Schuylkill  Haven  RR.— From  Schuylkill  Haven 

to  Ashland  and  Enterprise  Jot.,  69  miles;  2d  traok,  21  m.;  total  traok, 

136  miles.    In  1897  rental  reduoed  to  6  p.  o.  on  stook  under  new  lease 

for  999  years  from  Jan.  1,  1897,  to  Phila.  &  Read.  Ry.  Co.    Dividends 

Said  stockholders  are  2i«  p.  c  in  Jan.  and  3  p.  c  in  July,  *?  p.  c  being 
eduoted  for  taxes.— (V.  63,  p.  1011.) 

Mineral  Range  RR.—  Seepage  461. 

Minneapolis  &  St.  Louis  RR.— (See  Map.)— Owns  main  line 
Minneapolis  to  Angus,  la.,  260  miles;  Western  Div.,  Hopkins  to  Water- 
town,  8.  D.,  215  miles;  Kalo  Branch,  Ha  miles;  Lake  Park  Branoh,  1** 
m. ;  Winthrop,  Minn.,  to  Storm  Lake,  Minn.,  154  miles.  Leases  track- 
age from  Minneapolis  to  St.  Paul  over  St.  Paul  &  North.  Pao.  RR.,  10 
miles ;  total  operated,  642  miles.  Also  owns,  but  leases  to  Bur.  C.  R. 
&  Nor.,  Albert  Lea  to  Iowa  State  Line,  13  m.  On  July  1, 1901,  branch 
to  White  Bear  Lake.  13  nx,  was  sold  to  Northern  Paolflo    V.75.  p.  985. 

History.— A  reorganization  in  Oot.,  1894,  per  plan  in  V.  59,  p.  371, 
of  Railway  foreclosed  under  Improvement  and  equipment  mortgage. 

to  Feb.,  1899.  purchased  (V.  68,  p.  672,)  from  the  Rock  Island  123 
miles,  Morton  to  Watertown,  So.  Dak.  The  New  Ulm  branch  135 
miles,  was  oompleted  about  July  1,  1900;  V.  68,  p.  130.  In  June,  1900, 
persons  identified  with  Minn.  *  St.  L.  obtained  control  of  the  Iowa 
Central  Ry.;  V.  70.  p.  1249.  The  Des  Moires  &  Fort  Dodge  RR.  ac- 
quired by  Minn.  &  St.  Louis  interests  in  1901,  will  be  formally  taken 
over  on  expiration  of  present  lease  on  Jan.  1, 1905.  V.  78,  p.  2335; 
V.  79,  p.  269. 

Stock.— Th6  capital  stook  is,  common.  $6,000,000;  preferred,5  p.  c, 
\  non-oumulative,  $4,000,000.    The  preferred  is  entitled  to  dividends  at 
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Midland  VaUey-lst  M.,  $20,000  per  mile,  g.GP 

Mill  Creek  <£  Mine  Hill  Nav.  <k  RR.— Stock 

Milltn  <£  Southwestern—  1st  mort.,  $800,000,  gold 
Milwaukee  Lake  Shore  <6  Western— See  Chicago  <s 
Milwaukee  <t  Lake  Winnebago— Bee  Wisconsin  O; 
Milwaukee  et  Northern— Bee  Chicago  Milwaukee  & 
Mine  Hill  <&  Schuylkill  Hat).— Stock  (6  p.  ct.  rental) 
Mineral  Range — Cons,  mort.,  text,  g.,  red.  at  105.  .c 
General  mortgage,  Int.  guar,  by  Can.  Pacific  F 
Hanoook  &  Cal.,  oons.,M.  g.,  red.  at  105.  ass'd.. 
Minneapolis  &  St.  Louis— Common  stook.Ce . . . 
Pref.  stock  (V.  70,  p.  1150),  5  p.  c,  non-cum.Ce. 

IstM.,  Minn,  to  Merriam  Jnuc,  gold.FP c* 

1st  M.,  Merriam  Junction  to  Albert  Lea.gold.  F.c* 
Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.c* 
Mort.on  Southw.  exten.,  g.  ($12,000  p.  m.)Ce..c" 

Paolflo  extension  1st  mortgage,  gold.Ce  c* 

First  consolidated  M.,  $5,282,000,  gold.Ce.  c*<fer 
1st  &  ref .,  M.,  $25,000,000,  g.  ($18,000  p.  m.)  .Ce 
Minn.  St.  P  <t  S.  Ste.  M.— Com.  stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non-cum 

Minn.  Sault  Ste.  Marie  &  Atlantic  1st  M.g.Ce.  .0" 
Minneapolis  &  Pacitlo.  1st  M.,  $15,000  p.  m.ce.o" 
Consol.  M.,  gold,  Int.  guar,  (end.)— See  text  Ce.c* 

2d  M.,  $5,000,000,  gold.  int.  guar..*  e 

Minnesota  Transfer— 1st  mort.— ($535,000  are  4s>c 
Minn,  <£  No.  Wisconsin— 1st  mort.,  $200,000,  g..c* 
Mississippi  Arkansas  <&  Western — 1st  M.,  gold.AC. 
Miss.  Cent.— l8tM.,$5,000,000,g  red.text.Col.c&r 

Missouri  Kansas  &  Texas — Common  stock 

Preferred  stock.  4  per  cent  non-cumulative 

1st  mortgage,  gold,  Ce 

a  Of  which  $282,000  held  In  treasury  June  30, 
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of 
Road. 


Nort 

NTRAL 

St.  Pa 
52 
66 
66 
20 


27 
81 
102 
53 
92 

632 


495 

286 

1,527 

1,527 


50 
22 


1,601 
1903, 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1901 
1902 

H-WE8 

RT. 
Ul. 

1891 
1901 
1891 


$25 
1,000 
TERN. 


1877 
1877 
1879 
1880 
1881 
1894 
1899 


1886 
1886 
1888 
1899 
1886 
1902 
1902 
1904 


1890 
b  $V 


50 

500  &o. 

100,0  0 

1,000 

100 

100 

1,000 

500  &e. 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

100 

500  Ac. 

160,000 


Amount 
Outstanding 


See  text. 

$i23,375 
See  text. 


4,210,200 

593,000 

1,000.000 

325,000 

c6.000.000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1.382,000 

a5;282,000 

b8,760.000 

14,000,000 

7,000,000 

8.209.000 

335,000 

26,971,000 

3.500,000 

1.439,000 

2  40,000 

220,000 

1.100.COO 

63,300,300 

13,000,000 

40,000,000 

c  $174.10 


INTERE8T  OR  DIVIDENDS. 


Kate  per 
Cent. 


5  g. 
10 


"      5*3 
4  g.-5  g. 
4  g. 
5g. 
See  text. 
5  In  1904 
7g. 
7g. 
7g. 

Z* 

f  g- 

?  g< 
4  g. 

See  text. 

See  text. 

4  g.  &  5 

4  (5) 

}g- 
4g. 

4&5 

5  g. 
B  g. 

5  g. 


4  e. 
d$ 


When    Where  Payable,  and  by 
Payable  Whom 


&   J. 
<fe  J. 


J  &  J. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
M.  &  S. 
See  text 
See  text 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J 
F.  &  A. 
J.  &  J 
J.  &  J. 
M.  &  N. 


J.   &  D. 
39.600. 


Philadelphia. 


Phila.,Oflice,119  8.  4th. 

New  York,  44  Wall  St. 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do    »  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn.offloe;  chks  mailed 
do  do 

N.  Y.,  B*k  of  Montreal, 
do  do 

do  do 

do  do 

lstN.B'k.St.Paul.Mlnn. 
Minn.  L.  &  Tr.,  Minn. 

Am.Tr  &yav.Bk.,(_hlo. 
New  York. 


N.  Y.  Office,  49  Wall  St. 


Bonds— Prlni  1- 

pal.When  Due. 

Slocks— Last 

Dividend. 


Jan.   1,  1954 

July,  1904,  5% 

1932 


July  15,  '04,  3 

Jan.    1,   1931 

Jan.   1,  1951 

Jan.   1,  1931 

Jan.  15,'04,2»* 

Julyl5,'04,2i* 

Jan.   1,  1907 

June  1,  1927 

June  1,  1909 

Deo.  1,  1910 

Apr.  1,  1921 

Nov.  1,  1934 

Moh.  1.  1949 

Apr.15,'04,2% 

Apr.l6,f04,3»s% 

Jan.   1,  19'zt> 

Jan.   1, 

July  1, 

Jan.   1, 

Aug.  1, 

Jan.  1,  '05-'08 

Jan.    1,  1922 

May  1,  1931 


1936 
1938 
1949 
1916 


June  1,  1990 


5  per  cent,  and  then  common  to  5  per  oent,  then  both  share  pro  rata . 
The  $2,500,000  first  pref.  was  paid  off  at  par  on  June  1, 1899. 
Dividends  (p.O.)  >  1896.  1897.  1898.  1899.  1900.  '01.  '02.  '03.    1904. 

Preferred >    3        3         3J«       4i«       5       5       5     5  5 

Common )  None.  I^    4       5     5         2^2 

In  July,  1904,  dividend  on  common  was  passed.    V.  78.  p.  2442. 

Bonds,  Etc.— Bonds  issued  under  the  mortgage  due  June,  1927,  num- 
bered from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  &  Northern  RR. 

As  to  first  consol.  mortgage  see  abstract  V.  59,  p.  1145.     The   re 
funding  mortgage  of  1899  limits  the  first  consols  to  $5,282,000. 

First  refunding  mortgage  of  1899  is  for  $25,000,000,  of  whion 
$10,000,000  reserved  to  retire  underlying  bonds  and  $6,240,000  for 
future  extensions,  improvements,  etc.,  under  severe  restrictions.  The 
mortgage  is  a  first  lien  on  283  miles  of  road,  etc.,  and  a  blanket  lien  on 
rest  of  property.    V.  68,  p.  187,  332.  See  application  to  list,  V.  69,  p.  32. 

Earnings— 11  mos., )  1903-4 Gross,  $2,609,972;  net,     $971,348 

July  1  to  Maya  1.  )  1902  3 Gross,    3,008,864;  net,    1,144,153 

For  5  mos.  ending  Nov.  30,  1903,  net,  $2,127,628,  against  $2,118,- 
590;  charges  and  rentals,  $948,217;  bal.  for  dlv.,  $1,179,411. 

Annual  Repori.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1902  03  was  in  V.  77,  p.  2336;  see  also  edit.,  p.  2306. 

Tear  Ending  June  30.                      1S02-03.         1901-02.  1900  01. 

Average  miles  operated 642                 642  633 

Passengers $9(1,939       $876,486  $703,826 

Freight 2,224,520      2,526,763  2,413,134 

Mail,  express,  &c 139,013         137,591  158,544 

Gross  earnings $3,265,472    $3,540,840  $3,275,504 

Net  over  taxes. $1,237,530    $1,446,120  $1,318,887 

Other  income 217,415         185,036  188,954 


Totalnet  lnoome $1,454,945 

Interest  paid 886,980 

Dividend  on  pref  stock  (5)200,000 

Dividend  on  oommon  stook (5)300,000 

Rentals,  etc 56.050 

Bal.  surplus  for  year $11,915 


$1,631,156 

886,980 

(5)200,000 

(5)300,000 

47.451 


$1,507,841 

897,220 

(5)200,000 

(4>240,000 

56,711 


$196,725        $113,909 


Officers.— Prea.,  Edwin  Hawley,  New  York;  Vioe-Pres.,  L.  F.  Day; 
Sec,  Joseph  Gaskell,  Minneapolis;  Treas  ,  F.  H  Davis,  25  Broad  St., NY. 

Directors— E.  Hawiey,  H.  «..  Huntington,  E.  Lanedon,  P.  B.  Palmer,  F.  H.  Davis 
John  K.  Searles,  New  York;  L.  C.  Weir,  New  York;  George  Crocker,  New  York. 
L.  F.  Day,  Minneapolis. 
-(V.  77.  p.  2280,  2336;  V.  78  p.  2235,  2442;  V.  79,  p.  269.) 

Minneapolis  St.  Paul  6c  Sault  Ste.  marie  Ry.— Owns  main 
line  Irom  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  Hue  there  connecting  with  the 
Canadian  Paoiflo,  1,039  miles;  branches,  Hankinson,  No.  Dak.,  to  Bis- 
marck, 214  miles;  Wishek,  North  Dak.,  to  Pollock  70  miles;  other 
branches,  105  miles;  spurs,  23  miles;  total  July  1903,  1.453  miles; 
also  has  terminal  trackage  m  Minneapolis,  St.  Paul  and  Sault  Ste 
Marie  aggregating  19  miles. 

In  June,  1904,  extension  was  building  from  Glenwood,  Minn.,  north 
via  Alexandria  to  White  Earth,  Indian  reservation,  125  miles,  of  which 
59  miles  were  operated.  Branch  from  Birchwood  to  Reserve  Village, 
Wis.,  20  miles,  was  opened  Jan  ,  1904.  V.  77,  p.  765.  n  May,  1904, 
the  Bismarck  Washburn  &  Gre  at  Falls  Ry.,  Bismarck  to  Underwood, 
N.  D.,  58  miks,  was  acquiied.    V.  78,  p.  1962;  V.  79,  p.  103. 

History.— Formed  June,  1888,  by  consolidation  of  the  Minneapolis 
Bault  Ste.  Marie  &  Atlantic,  the  Minneapolis  <fc  Pacific,  etc.  (See  V. 
46.  pp.  538,  609;  V.  77,  p.  628.) 

Stock.— Authorized,  common,  $14,000,000;  preferred,  $7,000,000, 
of  which  the  Canadian  Paciflo  on  July  1.  19o3,  owned  $7,066,600 
oommon  and  $3,533,400  preferred.  Prtferred  stock  has  a  prior  right 
to  7  p.  o.  (non  cum.);  then  common  to  7  p.  c;  then  share  pro  rata.  V. 
75,  p.  549.    Car  trusts,  $93,765;  flue.  $13,395  semi  an.,  1904-07. 

Dividends.— On  preferred,  7  p.  o.  ai  d  on  common  2  p.  c,  both  paid 
Oct.  15, 1903,  from  earnings  of  calendar  year  1902;  on  Apr.  15,  1904, 
semi-an.  dividends,  2%  on  common  and  3*a%  on  pref.    V.  77,  p.  451. 

Bonds.— Can.  Pao.  guarantees  by  endorsement  4  per  cent  Interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  per  cent.  (See 
V.  50,  p.  784;  V.  51,  p.  239.  About  one- half  the  Minn.  <te  Pao.  bonds 
and  practically  all  of  the  other  issues  assented. 

Abstract  of  Minneapolis  Sault  Ste  Marie  <£  Atlantic  mortgage  in  V.  45, 
p.  243.  The  consol.  mortgage  of  1888  (trustee,  Central  Trust  Co.,  mort 
gage  abstract  Chronicle,  V.  47,  p.  142),  was  for  $21,000,000  on  800 
miles  (sufficient  of  this  reserved  to  retire  the  prior  bonds)  and  for 
$20,000  per  mile  on  all  additional  mileage.  V.  73,  p.  185;  V.  78,  p.  820. 

Of  the  $5,000,000  2d  4s  of  1899  $3,500,000  were  Issued  to  take 
ap  certain  maturing  interest-bearing  obligations  and  current  capital 
expenditures  and  for  equipping  of  terminals  and  additions,  the  re- 
maining $1 ,500,000  to  be  issued  hereafter  from  time  to  time  only  as 
required.    V.  68.  p.  669,  771,  977;  V.  71,  p.  645. 

Latest  Earns.— 11  mos. )  1903-4  Gross,  $6,341,6"0;  net,  $2,929,411 
Julyl  to  May  31.       $  1902-3.  Gross,    6,608,448;  net,    3,230,724 

Report.— Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  765. 

Tear.  Gross.  Ve<.       Int.,  taxes, etc.  Equip.,  etc.    Bal.,  sur. 

1902-03... $7,237,264  $3,517,342  $1,852,844  $200,000  $1,464,498 
1901-02...  6.222,387  3,280,760  1,694,259  300.000  1.286,501 
-(V.  77,  p.  695,  765;  V.  78,  p.  288,  769,  820,  1962;  V  79,  p.  103.) 


,^«0,  ex- 
Park  to 


Minnesota  6c  North  Wisconsin  RR.— See  page  461. 

Minnesota  Transfer  Ry.— Union  road,  owning  1167  miles, 
tending  from  Junction  with  Chic.  Mil.  &  St.  Paul  at  Merriam  Park 
Fridley  (with  stock  yards,  etc.);  side  tracks  50-70  miles;  total  62*37 
miles.— (V.  67,  p.  956).    Stock,  $70,000,  equally  owned  by: 

Chicago  Milwaukee  &  St.  Paul,  Northern  Pacific,  Chicago  St.  Paul  Minn.  & 
Omaha,  Minneapolis  &  St.  Louis,  Wisconsin  Central,  Chicago  Burlington  & 
Quincy,  Great  North..  Chic.  Great  Western. Minn.St.  Paul  &  Sault  Ste.  Marie,  and 
Chic.  Rock  Island  &  Pac. 

Additional  bonds  can  be  issued  for  property  and  improvements  as 
required.    Principal  only  is  payable  in  gold.    Mortgage  trustee.  North- 
western Trust  Co..  St.  Paul.  Minn.— (V.  66,  p.  1238;  V.  67.  p.  956.) 

Mississippi  Arkansas  6c  Western  Ry.— Owns  from  a  point 
In  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  River  in 
Chicot  County,  Ark.,  22  miles.  Stock  authorized  $220,000.  President, 
Geo  H   Martin.  Fort  Dearborn  Building,  Chicago,  111.    (V.  75,  p.  442.) 

Mississippi  Central  RR.— Owns  Hattlesburg,  Miss.,  to  Silver 
Creek,  55  miles;  extensions  are  propostd  from  Hattlesburg  to  Scran- 
ton,  80  miles,  and  from  Silver  Creek  to  Natchez,  115  miles.  Stock 
authorized,  (!).  Bonds  are  subject  to  call  on  or  after  May  1, 1905, 
at  105  (if  less  than  all  to  be  drawn  by  lot).    V.  79,  p.  152. 

President,  F.  '..  Peck;  Sec.  and  Treas.,  C.  P.  Davidson,  both  of 
Scranton,  Pa.— (V.  79,  p.  152.) 

Missouri  Kansas  6c  Texas  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  oot ton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (If  See  this  company.) 

Miles. 


Road  owned. 
Missouri  Kan,  &  Tex.  Ry 
St.  Louis  to  Red  River,  Tex 
Hannibal  to  Franklin  Jo.,. 
Branohesto  Paolaand  Par- 
sons,    Kan.;    Oklahoma 
City  and  GutLrie,  O.  T  , 
and   Wybark   and   Coal- 
Kate,  I.  T 

Mo.  Kan.  &  T.  Ry.  of  Tex.— 
Red  River  to  Houston,  Tex. 

Denison  to  Henrietta 112 

Other  branohes 476 


629 
104 


901 

548 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry 18 

Denison  &  Washita  Val.  Ry . 

(V.  76,  p.  1249) 20 

Denison  Bonham  &N.  Or.RR.  24 
Dal.  Cleb.  &  Southwestern. . .  10 
Dewey,  I.  T.,  to  Bartlesville.        4 

Austin,  Tex.,  terminals 2 

Operated  jointly. 
St.  Louis  to  Texas  Junction..      24 

Kansas  City  to  Paola 43 

Whitesboro  to  Ft.  Worth 71 

Iola  to  Piqua,  Kansas 7 

Galveston  Hous.  &  Hend....   IT  50 

Total  owned 2,770  1  

Total  oper.  June  30, 19C4. 3,042 

The  Denison  Bonham  &  New  Orleans  Ry.,  Denison  to  Bonham,  Tex., 

24  miles,  has  been  operated  under  a  ten-year  contract  slnoe  Dec,  1901. 

The  Dallas  Cleburne  &  Southwestern  Ry.,  Cleburne,  Tex  ,  to  Egan,  10 

m.  (to  be  extended  to  Dallas,  Tex.,  27  miles),  Is  leased.    V.  76,  p.  48. 

Extension,  Georgetown  to  Austin,  Tex.,  30  miles,  completed  June, 
1904. 

Organization,  &c— Reorg.  in  1890,  without  foreclosure.  V.49,p.  719. 

The  $12,890,000  stock  of  the  "M.  K.  &  T.  Railway  Co.  of  Texas" 
is  deposited  with  Central  Trust  Co.  as  trustee  for  the  M.  K.  &  T.  secu- 
rity holders.  (V.  54,  p.  1047 ;  V.  55,  p.  298.)  M.  K.  &  Eastern  was  ab 
sorbed  In  1897,  K.  C.  &  Pac.  in  1899  and  Sher.  Sh.  &  So.  in  1901.  V. 
63  .  p.  30;   V.  73,  p.  609. 

The  Missouri  Kansas  &  Oklahoma  RR.  and  Texas  &  Oklahoma  RR., 
absorbed  in  1904,  built  from  Stevens,  I.  T..  near  Coffeeville,  Kan.,  to 
Oklahoma  City  anl  Guthrie,  with  branch  to  Wybark,  277  miles,  and 
from  Coalgate,  I.  T,  to  Okl  .homaCity,  117  miles.  See  Bonds  below. 
V.  74,  p.  1038,  1140;  V.  75.  p.  608,  1086;  V.  76,  p.  480,  1249;  V.  78,  p. 
2012. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  acres,  sub- 
leot  to  Indian  title.  For  status  in  1897  and  1898,  see  V.  67.  p.  222  ; 
V.  65,  p.  542,  594.    (V.  55,  p.  937 ;    V.  61,  p.  1155  ;  V.  77,  p.  2339.) 

8tock  Stock  was  increased  in  1904  frjm  $56,100,300  to  $63,300,- 
300;  V.  78,  p.  2012. 

Bonds.— M.  K.  &.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  miles  of  trackage]  and  sundry 
branches,  the  total  mileage  mortgaged  being  1,601  miles,  Including  the 
Sherman  Shreveport  &  So.,  but  see  below.  These  mortgages  also  cover 
the  right  to  the  land  grant  in  the  Indian  Territory. 

The  Missouri  Kansas  <£  Eastern .  bonds  originally  guaranteed  were 
assumed  In  June,  1896,  the  road  forming  the  St.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junction,  Mo.,  162  miles.  See  V.  63,  p.  30. 
Of  the  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
erved  for  the  retirement  of  both  issues,  the  balance  being  for  exten- 
sions and  improvements  on  the  division.    V.  72,  p.  1034;  V.  75,  p.  608. 

The  Sherman  Shreveport  &  Southern  mortgage  is  for  $6,000,000  at 
$20,000  per  mile;  issued,  $3,689,000,  of  which  $2,000,000  pledged 
under  M.  K.  &  T.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  were 
assumed  upon  consolidation  in  May,  1901.    V.  72,  p.  1034, 1115. 

Guaranties.— The  Boonvtlle  Bridge  4s  are  guaranteed,  principal  and 
interest,  and  also  as  to  sinking  fund  beginning  1911.    V.  73,  p.  494. 

The  M.  K.  dt  T.  in  Texas  mortgage  secures  $10,000,000  of  bonds  at 
$20,000  per  mile  for  extensions  in  Texas.  They  are  guaranteed  prin- 
cipal and  interest.    See  above,  and  guaranty  V.  56,  p.  f04. 

The  Southwestern  Coal  <£  Improvement  Oo.'s  bonds  are  guaranteed. 
Mortgage  ($1,000,000)  covers  the  coal  on  51,000  acres  In  Indian  Ter- 
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Missouri  Kansas  <6  Texms-  (<7on.)— 2d  M.,  gold. Mo . 
1st  M.  exten.  bonds,  gold,  $20,000  p.  m.Ce..o* 
8t.  Louis  Div.,  1st,  ref'g  M.,  $6,000.000. F.-.c* 
Mo.  K.  A  East.  IstM.,  $4,000,000 g.,  assum.Ce. 

2d  mortgage,  guaranteed,  being  retired 

Sh.  Sh.  &  So.  1st  M.,  $20,000  p.  m.,  g.,  assu.Ce.o* 
Kan.  City  &  Paoiflo  IstM.,  gold,  assumed.  Ce...o. 
Equipment  bonds,  due  $67,000  semi-annually. . . 
s**r  f  uallas  A  Waco  1st  M.,$20,000p.  m.g.Ce.c 
•C  §3    M.  K.  A Ok.,lstM., $20,000 p.m.. 


fefe'S 


Tex.  A  Okla.,  1st  M. 


g.,Ce.c* 
$2,500,000,  g.«  e..c* 


ri-sS'j  M.  K.  &0.,  1st  ext.  M.,g.Ce.  see  text.... 

*-,§  I  M.K.AT.  of  Tex.  IstM., $20,000  p.m.Ce.O* 

rt"S  a  I  Boonville  Branch,  IstM.,  gold,  s.  f.Ce.o* 

§£  1.8.  W.  C.  Almp.  1st  M.  s.  f.,  call  at  125. F 

Missouri  Pacific— Stock  ($100,000,000  auth.) 

Pao.  RR.  of  Mo.  1st  M.,  extend,  in  1888,  gold.Me 
2d  mort.  ext.  In  1891  in  gold,  St.  L.  to  K.  Co* 
1st  M.,  St.  Louis  real  estate,  ext.  in  1892,  gold. 
1st  M.  Carondelet  Br.,  g.,  gu.  p.A  i.(end.)ext.'93 
3d  M.  (cover'g  all  prope.  of  Pacific  RR.  of  Mo.)Ce 
Mo.  Paciflo  1st  M.,  Lexington  to  Sedalia,  Mo,  gold 
Consolidated  mortgage,  $30,000,000,  gold...e* 

Gold  collateral  trust.  Vu o*&r 

1st  collat.  mort.  bonds  for  $10,000,000  g.Me. .  .c* 

Two-year  gold  notes      ■ 

Ler.  A  Caney  Val.  1st  M.,g.,gu.  (V.  70, p.  1095). c* 

Verdigris  Val.  Independence  &  W.  1st  M.,g.,guar. 

K.C.A  N.W.,lst  M.pf."A"g..int.rent.,red  105, Me 

Equip.  Ass'n  obligat'ns,  $203,000 pay. Sept.l  y'ly 

do     do       Ser.  B.,g.,  $97,000  due  Mar.  1  yearly 

do     do      Ser.  C,g,  $282,000  June  1  y'rly. Me 

do  do   Ser.  D,  g..  $25,000  Deo.  1  yearly... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1,601 

1890 

$500Ac. 

163 

1894 

1,000 

... 

1901 

1,000 

162 

1892 

1,000 

162 

1892 

1,000 

202 

1893 

1,000 

130 

1890 

1.000 

■  •  - 

1904 

1,000 

67 

1890 

1,000 

277 

1902 

1,000 

117 

1903 

1,000 

1904 

225 

1892 

1,000 

1901 

1,000 

1889 

1,000 

100 

283 

1868 

1,000 

283 

1871 

1,000 

1872 

500  Ao. 

13 

1873 

500 

296 

1876 

1,000 

55 

1880 

500  Ac. 

1,076 

1880 

1,000 

1,120 

1887 

1,000 

671 

1890 

1,000 

1904 

52 

1886 

1,000 

81 

1886 

1,000 

1894 

500  Ao. 

1902 

1,000 

1903 

1,000 

1903 

1,000 

.... 

1903 

1,000 

Amount 
Outstanding 


$20,000,000 
3,254,000 
1,856,000 
4,000,000 

113,000 
1,689,000 
2,500,000 

938,000 
1,340,000 
5,468,000 
2,347,000 
See  text. 
4,505,000 
1,000,000 

968,000 

77,802,875 

7,000,000 

2,573,000 

800,000 

237,500 
3,828,000 

650,000 

14,904,000 

14,376,000 

9,636,000 

6  000,000 

520,000 

806.000 
1,026,000 
1,827,000 

776,000 
2,538,000 

250,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


41a 
Jag- 


g- 
s' 
g- 
g- 

g- 


5 
5 
5 
5 
4 
6 
5  In  1904 

%g- 
5  g. 

4ia  g. 

7 

5g. 

ig- 

5  g- 

5g. 

5 

5 

5 

5 

5 

5 

5 


g- 
g. 
g. 
g- 
g- 
g. 
K. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


F.  &  A. 

M.  A  N. 

A.  &  O. 

A.  A  O. 

A.  &  O. 

J.    &  D. 

F.   &  A. 

M.  &  S. 

M.  <te  N. 

M.  &  N. 

M.  A  8 

J.   &   3. 

M.  &    8. 

M.  A  N. 

J.   A   3. 

3.   A   3. 

F.  &  A. 

J.    &   J. 

M.  &  N. 

A.  A  O. 

M.  &  N. 

F.   &  A 

M.  A  N. 

M.  &    8. 

F.   A  A. 

F.  &  A. 

J.    A   J. 

M.  A    8. 

J.   A   J. 
— M. 
,-M. 
Q.-M 
Q.-M. 


N.  Y.  office,  49  Wall  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York, 
do  do 

do  do 

do  do 

do    .         do 
do  do 

do  do 

do  do 

N.  Y.,  195  Broadway. 

N.  Y.,  Mercantile  Tr.  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Uonas-  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


1990 
1944 
2001 
1942 
1943 
1943 
1990 


June  1, 
Nov.  1, 
Apr.  1, 
Apr.  1, 
Apr.  1, 
June  1, 
Aug.  1. 
Sep.'04.Mr.'ll 
Nov.  1,  1940 
May  1, 
Sept.  1, 

1, 

1, 

1. 

1, 

July20.'04,2i« 

Aug.  1,  1938 

1» 

1, 

1, 

It 

1, 

1. 

1, 

1, 


Jan. 
Sept. 
Nov. 
July 


1942 
1943 
1954 
1942 
1951 
1929 


1938 
1938 
1938 
1906 
1920 
1920 
1917 
1920 


July 

May 

Oct. 

Nov. 

Auk. 

Nov. 

Jan. 

Aug. 

Feb. 10, 1906 

July  1,  1926 

Men.  I,  1926 

Jan.  1.  1933 
Sept.,1904-*12 
ToMar.1,1912 
To  June,  iyl3 

To  Dec,  1913 


Missouri  Kansas  A  Texas  By.- (Concluded.) 
ritory,  and  the  company  also  owns  2,350  acres  additional,  the  Deni 
Bon  A  Washita  Ry.,  20  miles,  mines  in  active  operation,  etc. 

The  Missouri  Kansas  &  Oklahoma  bonds  are  guaranteed,  principal 
and  Interest:  the  bonds  are  issuable  at  $20,000  per  mile  on  new  mile- 
age in  Oklahoma.  The  Texas  &  Oklahoma  bonds  are  also  guaranteed. 
Form  of  guaranty,  V.  75,  p.  185.  V.  74,  p.  1038;  V.  75,  p.  733;  V.  77, 
p.  252;  V.  78,  p.  48.  In  Jan.,  1904,  M.  K.  &0.  first  extension  mortgage 
was  filed  to  provide  for  future  extensions,  etc.,  none  of  the  bonds  to  be 
issued  immediately  except  $337,000.    V.  78,  p.  343. 

Equipment  Notes—  On  Mar.  31,  1904.  these  aggregated  $3,550,360. 
payable  part  yearly  till  1910.  V.  75.  p.  608.  In  Mar.,  1904,  $938,000 
equipment  bonds  were  issued.    V.  78,  p.  1392. 

Latest  Earnings.— 11  months  ending  May  31: 

11  months.  Gross.  Net  Oharaes.  Surplus. 

1903  04 $16,355,79fl     $4,368,116     $3,672,306  $K95,809 

190203 16,110,136        4,651,849        3,442,917  1,20><,932 

Annual  Report.— Annual  meeting  first  Thursday  after  first  Monday 
In  April.    Report  1902-03,  V.  77,  p.  692;    8ee  also  editorial,  p.  736. 


1901. 

2,265 

$2,658,245 

12,097,618 

647,220 


1900. 
2,218 

$2,152,768 

9,886,995 

586,749 


Tear  end.  June  30—     1903.  1902. 

Aver.miles  operated.      2,(i01  2,500 

Passenger  earnings.  $3,160,455  $3,040,842 

Freight 13,256,90012,632,692 

Mail,  express,  etc..        790,838       717.865 

Gross  earnings. ...$17,208,193  $16,391,399  $15,403,083  $12,626,512 
Ope,  exp. and  taxes.   12,449,083    11,871,564    11,134,147      8,765,470 

Net  earn., incoth.lnl]  4,858,675  $4,553,648 
Interest  on  bonds..  3,291,396  3,226,844 
Rentals.,  Ac 467,363  417,865 


$4,307,073 

3,118,015 

389,142 


$3,904,251 

3,082,093 

371.292 

Balance srT$M>99,916  sr.$908,939  sr  $799,916  sr.$450,866 

— 11$99,565  In  1903,  $33,813  in  1902,  $38,137  in  1901,  $43,209  in  1900. 

Officers.— Chairman  and  President,  Henry  O.  Rouse,  New  York; 
Vice-Pres.  and  Gen.  Manager,  A.  A.  Allen,  St.  Louis,  Mo.;  Vice-Pres. 
and  Treas  ,  C.  G.  Hedge.  New  York;  Secretary,  8.  Halline,  49  Wall  St. 

Directors— Henry  C.  Rouse,  Colgate  Hoyt,  Henry  W.  Poor,  Joel  F.  freeman, 
Chan.  O.  Hedge.  James  Brown  P'tter  and  Herbert  L.  8atterlee,  New  York; 
Myron  T.  Herrick,  Cleveland,  O.:  E.N.Finney.  Milwaukee.  Wis.;  A.  A.  Allen 
and  James  Hagerman,  St  Louis,  Mo.;  ]!.  P.  McDonald,  Alfred  J.  Poor  and 
T.  N.  Serlewtck,  of  Ka>  sas;  H.  J.  De  Marez  Ovenr,  Amsterdam,  llollaud; 
Joseph  Y  rice,  London.  England—  (V.78.  p.  2012,  2384,  2599;  V.  7P,  p.  269.), 

Missouri  Pacific  Ry.— {See  Map.)—  Operates  an  Important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cluding main  lines  from  St.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  in  Kan- 
sas, etc.  Through  the  St.  Louis  Iron  Mt.  A  Southern,  which  it  controls, 
connection  is  had  with  Texas  and  the  lines  of  the  Texas  A  Pacific, 
International  A  Great  Northern  and  the  St.  Louis  Southwestern,  the 
whole  forming  what  is  known  as  the  "Gould  System,"  (see  V.  60,  p. 
83.)    The  Mo.  Pac.  property  includes 


Leased  lines,  ete—(Oon.)      Mil'*. 

Other  lines 25 

Trackage  to  St.  Joseph,  etc 35 


Lines  owned  and  controlled.  Miles. 

St.  Louis  to  Omaha 495 

Other  main  line 847 

Branches  owned 2,046 

Leased  lines,  etc. 
Boonville  St.  L.  A  Southern  .      44     Tot-Mo.  Pao.andbr'nchlines.3,492 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pac, etc,  388  m.; 
St.  Louis  Iron  Mountain  A  Southern  and  leased  lines,  2,232  miles. 
Grand  total  Missouri  Paciflo  mileageJJune  1, 1904,  6,112  miles. 

Early  in  1901  a  large  interest  was  acquired  in  the  Denver  A  Rio 
Grande  RR.  and  so  in  the  Rio  Grande  Western  Ry.,  extending  the 
system  as  fa*1  west  as  Ogden,  Utah.  The  Gould  and  Rockefeller  hold- 
ings in  the  Denver  A  Rio  Grande  are  together  understood  to  constitute 
a  large  majority  of  entire  capital  stock.    See  also  "General  Finances." 

Organization,  Leases,  Ac— The  Pacific  RR.  of  Missouri  was  sold  1b 
foreclosure  September  6, 1876.  The  present  oompany  was  a  consolida- 
tion in  August,  1880,  embracing  the  Missouri  Paoiflo  and  minor  roads. 
Control  of  the  International  A  Great  Northern  was  secured  in  1892 
and  of  Central  Br.  U  P.  in  1898-99.  8ee  V.  68,  p.  329,  520.  As  to 
Texas  A  Pac.  and  Wabash,  see  "General  Finances"  below. 

Stock.— In  July, 1901,  the  authorized  capital  stock  waslncreased  from 
.570,000,000  to  $100,000,000.  The  amount  outstanding  on  Deo.  31, 
1900,  was  $50,432,150;  tills  was  increased  to  $76,402,875  in 
1901  by  the  conversion  of  $11,218,000  collateral  trust  bonds  and 
by  issue  of  $2,983,500  for  purchase  of  entire  stock. and*2,983,500"B" 
bonds  of  K.  C.  Northwestern,  and  by  further  issue  of  $14,422,000 

i partly  at  par  to  stockholders]  to  purchase  $14,800,000  oommon  and 
(7,300.000  preferred  stock  of  Denver  A  Kio  Grande  and  for  other  pur- 
poses; in  1902  $1,400,000  was  sold  to  pay  for  new  construction,  56 
miles.    V.72,  p.  1188,  1238,  1280;  V.  73,  p.  185,  1356;  V.  75,  p.  549. 

Drvs.—  >'82  '83  to '87  '88  '89  '90  '91  '92  to '00  '01  '02  '03      1904 
Per  cent.  \  6Vt  7  yearly.  5H    4     4      3       None    2**   5      5  5 

From  July,  1901,  to  July,  1904,  both  incl.,  5  p.  0.  yearly  (J.  &  J.) 

Bonus— The  consolidated  mortgage  is  for  $30.000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams— the  balance  unissued  is  in  trust  to 
redeem  prior  bonds  due  if  deemed  best.    Abstract  in  V.  47,  p.  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $1  ^000 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  Scott,  Kan. 
to  Pueblo. Col .  etc.    For  securities  pledged,  etc.,  see  V.  46  ,p.678. 


Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 

In  Feb.,  1904,  $6,000,000  of  two-year  5  per  oent  collateral  trust 
notes  ($5,000  each),  due  Feb  10,  1906,  were  sold;  Equitable  Trust 
Co.  of  New  York,  trustee.    V.  78,  p.  584. 

General  Finances.— Dj  Feb.,  1904,  $23,668,000  of  the  $24,983,093 
Texas  A  Paciflo  2ds  had  been  exchanged  for  65  p  er  cent  in  a  new  St. 
L.  A  I.  M.  bond.  (V.  68,  p.  283.  619,  725,  774.)  In  1903  the  Mo.  Pao. 
acquired  $2,000,000  Wabash  RR.  preferred  stock  and  the  St.  Louis  A 
Iron  Mt.  $6,500,000  additional,  the  latter  also  owning  $5,435,000  of 
the  debenture  B  bonds,  making  the  entire  voting  interest  held  $13.- 
935,000  out  of  a  total  of  #82,000,000  stock  and  voting  debentures.  V. 
78,  p.  1109.  Syndicates  in  which  the  Goulds  are  largely  interested 
have  purchased  the  Western  Maryland  and  West  Va.  Cent.  &  Pilts. 
(see  those  oompanies),  and  have  nearly  completed  a  line  connecting 
the  Wabash  with  Pittsburgh  (see  Pittsburgh  Carneg'e  &  Western)  and 
are  building  easterly  to  a  connection  with  the  Western  Maryland  and 
tidewater  at  Baltimore. 

Earnings— 5    months, )  1904  ...Gross,  $17,125,966;    net,  $4,072,928 
Jan.  1  to  May  31.      $1903    ..Gross,    17,126,164;    net,    5,390,o98 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  St.  Louis  in  March.  Report  for  1903  was  in  V.  78,  p.  1105,  1115; 
see  editorial,  p.  1082.  Earnings  of  Missouri  Paoiflo  system  have  been 
as  below.  "Other  Income"  in  1903  includes:  Interest  on  Tex.  A  Pac 
2d  mort.  incomes,  $1,113,800;  Paoiflo  Express  Co.,  $180,000;  Denver 
A  Rio  Grande  RR.,  $365,000;  coal  companies,  $6»7,415,  etc 

Year  ending  Dec.  31.  1^03.  1902.  1901. 

Wiles  operated •. 5,846  5,613  5,570 

Total  earnings $43,095,768       $37,495,688       $36,661,093 

Net  earnings 13.680,765 

Other  income,  Ao 3,7";  6,965 


12,452,497 
2,422,139 


13,045,579 
2,473,431 


Total  net  inoome $17,457,730       $14,874,636       $15,519,010 

Interest  and  rentals $7,107,352         $6,645,672         $6,615,889 

Taxes. 1,225,240  1,123,374  1,082,916 

"undry  accounts 1,538,645  560,968  341,683 

Dividends  (5%)3,890,115    (5%)3,855,110    (5%)3,563,802 

Balance,  surplus 3,696,378  2,689,512  3,914,720 

Officers.— President,  George  J.  Gould;  Seoretary  and  Treasurer,  A- 
H  Calef,  195  Broadway,  New  York. 

Directors.— George  J.  Gould,  Russell  Sage,  Edwin  Gould,  Samuel  Sloan,  James 
H.  Hyde,  Joan  D.  Rockefeller  Jr.,  Howard  Gould,  E.  Parmelee  Prentice,  Kred. 
T.  Gates  and  Frank  J.  Gould,  New  York:  C.  G.  Warner,  Russell  Harding,  W,  K. 
Blxby,  St.  Louig,  Mo.-(V.  78,  p.  820.  1  111.),  1109,  1115    1418,  1497.) 

Missouri  Pacific  System— St.  Louis  Iron  Mountain  4c 
Southern  Ry.— (See Map.)— Owns  St.  Louis  to  Texarkana,  Tex.  Line. 
490  in.;  0 ranches  to  Belmont.Mo.,  Bird's  Pt.,  Mo.  (Cairo),  Camden,  Ark,, 
Helena,  Ark.,  Cushman,  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tenn.,  Ac;  Houston  Central  Arkansas  A  Northern  Railway,  Mo- 
Gehee,  Ark.,  to  Alexandria.  La.,  191  miles;  White  River  branch, 
Illinois  Division,  Memphis  Helena  &  Louisiana,  East  A  West  111.  Ry., 
1,154  miles;  total  owned  June  1,  1904,  1,835  miles.  Leases  Little 
Rock  A  Fort  Smith  and  Little  Rock  Junction  railroads,  175  miles; 
Kansas  A  Arkansas  Valley  RR..  >7i  mllep;  St.  Louis  Southw.  Ry.,  51 
miles.    Total  operated  June  1.   1904.  2,234  miles. 

Holders  of  $23,668,000  of  the  $24,983,093  Texas  A  Paoiflo  sec- 
onds have  exchanged  their  bonds  for  65  per  cent  in  new  Iron 
Mtn.  gold  4s  bearing  interest  from  July  1,  1899.  See  Bonds  below, 
also  V.  68,  p.  329,  380,  474,  520.  572,  619,  725,  774.  In  Dec,  1902, 
the  New  Orleans  A  Northwestern  RR.,  Vidalia,  La.,  northwesterly  to 
Arkansas  State  line,  115  miles,  was  bought.    V.  75,  p.  1400. 

A  new  short  route  from  St.  Louis  to  New  Orleans  is 
proposed  via  t  the  west  side  of  the  river,  and  a  connection 
with  the  Texas  A  Paoiflo  at  Clayton,  La.,  and  a  diagonal  line 
from  the  last-named  line  to  a  connection  with  the  Mo.  Pao.  at  Carth- 
age, Mo.,  completing  a  480-mile  low -grade  line  from  Kansas  City  to 
Memphis.  Of  these  lines,  West  Memohis  to  Clayton,  La.,  278  miles, 
was  under  construction,  and  Batesvllle,  Ark.,  to  Carthage,  Mo.,  254 
miles,  96  miles  of  the  latter  being  completed.  V.  76,  p.  543, 600,  1031 

STOCK.— Stook  was  $25,788,435,  of  whiohs$25,733,4  00  Jan.  1,1904, 
was  owned  by  Missouri  Paciflo— mostly  aoqulred  In  1881.  Authorized 
limit  Increased  In  1903  to  $130,000,000.    See  below.    V.  69.  p.  27. 

DIVIDEND-In  1899  2  p.  c;  1900,  6;  1901,  6;  1902, 10;  1903, 10. 

Bonds.— General  oonsol.  mort.  is  for  $45,000,000,  Nob.  11,001  to  18.- 
000  inclusive  are  endorsed  with  the  Missouri  Paoiflo's  guaranty  of  princi- 
pal and  Interest ;  form  of  guaranty  was  in  V.  56,  p.  650;  they  are  a  first 
lien  on  1,538  miles.    (V.  68,  p.  85,  233,  520;  V.  78,  p.  704,  1224.) 

The  gold  4s  of  1899  (first  issue  $30,000,000)  may  be  lnoreased 
not  over  $10,000,000,  at  $12,000  per  mile,  for  construction  or 
acquisition  and  equipment  of  branohes  and  extensions.  They  are 
secured  by  a  lien  (subjeot  only  to  the  general  consols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  all  stocks  and  bonds  now  embraced  in  the  trust  of  the 
gold  funding  note  indenture  upon  satisfaction  thereof,  all  leased  and 
branch  lines,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas  A  Paciflo  seconds  acquired,  and  all  future  extensions  and 
branches  constructed  or  aoqulred.  Of  the  $30,000,000  at  pres- 
ent authorized  $16,250,000  were  Issuable  to  retire  the  entire 
issue  of  Texas  A  Paoiflo  seconds,  and  $12,114,000  to  retire  at  onoe 
$3,952,000  gold  funding  notes  and  $3,412,000  Kansas  A  Arkansas 
Valley  1st  5s,  and  also  eventually  $2,596,000  Little  Rook  A  Ft.  Smith 
bonds,  $435,000  Little  Rook  Junction  1st  6s,  $683,000  car  trusts,  and 
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RAILROADS. 


Miles 

For  explanation  of  column  headings,  &c,  see  notes      of 
on  first  page  of  tables.  Road 


St  Louis  Iron  Mountain  <£  Southern— (Missouri  P 

Gen.  oonsol.  *  1.  gr.  M.  ($45,000,000)  g.Me....O* 

Do  do  gold,  stamped,  guar.  p.  &1..C* 

Unifying  &  ref.  M.,  gold,  $40,000.000. Mp o* 

River  &G  Dlv'ns  1st  M.,  $50,000,000,  g.Me.c*&r 
Car  trusts  July  1,1904,  dueJune.fept.A  oec.yrly 
Car  trusts,  ser.N,  $307,000  or  $308,000 Sep.y'rly 
Baring  Cross  Bridge  Co.,  1st  M,  gold,  red.  to  6p.o, 
Little  Rock  &Ft.  Smith  lstM.Jand  gr.  sink.fund., 
Little  Root  Juno.  lstM.,gu.  p.&i.by  Ir.  Mt.Me.c* 
PlneBl'ff&West.lstM.,  gu.  p  &  l.,red.  lOyrs.  105 

Mobile  dt  birmingti.  RR.—Pret.  stock  ($900,000).. 

Prior  lien,  gold,  $600,00O.Ce o 

1st  M.,  $1,200,000 Me.c 

Mob.  Jack.  <£  K.  O.— 1st  con.  M.,  $4,000,000,  g.Ce.o* 
Glf.&C.,lstM.,$5,000.000,g..gu.rei.  llO.Col.o* 

Mobile  <k  Ohio—  1st  M.,  Mob.toCol.(prin.  gold).F.o* 
1st  M.,  exten.,Colum.  to  Cairo  &branch,gold.  F.  .c 
General  mort.  for  $10,500,000,  (now  gold)  s.  f .  Fe* 
Montgomery  Div., 1st  M.,  $4,000,000,  gold.Ce.c* 
CoQat.  trust,  gold,  ($2,500,000)  call  at  par.G.c* 
St.  Louis  &  Cairo  1st  mort.,  gold,  Interest  guar.o 
Mobile  &  B.  Sh.  1st  M.,  $200,000,  assum.,  g.,F.o* 

Equipment  bonds  ($373,000  are  6s) 

Equipment  trusts  "A"  &  "B"  (V.  71,  p.  749),  s.  f. 

Equipment  trusts,  series  A  C  F . 

Equipment  trusts,  series  "C,"  due  semi-ann.Pf  . 
Joint  equipment  notes  ($19,000  due  semi- ami.). 

M  oh.it  M  o2.-lst  M.,  $15,000p.m.,g.,gu.p.<fei.  (en.)  Ko' 
Consol.  mortgage,  $10,0i'0,000,  gold.«i c*&r. 

Monongahela  River  RR.— Bonds— See  B.  &  O.  RR. 

Montana  RR.—  1st  M.,  g.,  $2,000,000 Ce.O* 


aciflc 
1,538 
1,538 
1,538 
445 


165 

2 

42 

i*49 
149 
200 

472 

55 

506 

189 

i'ei 

38 


182 
163 


Date 

of 
Bonds 


eonelu 
'81to'7 

1899 
1903 
'95-'03 
1903 
1873 
1875 
1891 
1903 

1895 
1895 
1903 
1903 
1879 
1883 
1888 
1897 
1900 
1886 
1899 
94-'98 
1899 
1901 
1904 
1902 
1892 
1902 


Size,  or 

Par 
Value. 


ded)— 

$1,000 

1,000 

1.000 

l.OOO&c 


Amount 
Outstanding 


1,000 

5o6"&c 

1,000 

1,000 

100 

200,  1,000 
300,  1,000 

1,000 
1,000 

500  Ac 
1,000 

500  &c. 
1,000 
1,000 
500&C. 

500  <fcc. 
1,000 
1,000 
1,000 
1000 
1,000 
1,000 

1000  &c 


1900      1,000 


£36,81 8,000 

6,915,000 

27,563,000 

14,924.000 

3,020,000 

2,768,000 

200,000 

2,342,500 

435,000 

886,000 

900,000 

600,000 

1,200,000 

4,000,000 

See  text 

7,000,000 

1,000,000 

9,472,000 

4,000,000 

2,497,000 

4,000,000 

200,000 

388.000 

1,000,000 

851,829 

1,250,000 

304,000 

2,500.000 

3,900,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g- 


4g. 

4  g. 

5 

5 

6 

7 

6 

5  g. 

4 

5g. 

4 

5  g. 

5  g. 

6 

6g. 

4g. 

5g. 

4g. 

4g. 

5  g. 

5-6 

5 

5 

5 

4 

4  g. 

3*2g 

5  g. 


When 
Payable 


A.  &  O. 
A.  &  O. 
J.  <fe   J. 

M.  &  N. 

Quar'ly, 

Q.-M. 


J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
—Jan. 
&  S. 
F.  &  A 
Q.-F. 
J.  A  J. 
M.  &  N. 
Various. 
Various. 
Various. 
M.  &    S. 


m-; 


Where  Payable,  and  by 
Whom. 


M.  &    8. 
M.  &   S. 

J.   &   J. 


N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

To  wnpend  Whelen  &  Co. 

N.  Y.  Mercantile  Tr.Co. 

do  do 

do  do 

N.  Y.  and  St.  Louis. 

N.Y.,J.P.M.&Co.,&Lon. 

N.  Y.,J.P.Morgan<teCo. 
do  do 

N.  Y,  Colonial  Tr.  Co. 
do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.  Y,  Gallatin  Nat.  Bk. 

do  do 

N.  Y.,  Guar.  Trust  Co. 

N.  Y. ,  Farm.  L.  &  Tr .  Co. 

1st  Nat.  Bk., Mobile, Ala 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

New  York,  Blair  &  Co. 
do  do 

do  do 

N.  Y,  Knickerb.  Tr.  Co. 

N.  Y.,  Gr.  Cent.  Station 

N.  Y,  Central  Tr.  Co. 


Bonds— Princi- 
pal, When  Due . 
Stocks— Last 
Dividend. 


Apr.  1,  1931 
Apr.  1,  1931 
July  1.  1929 
May  1,  1933 
To  Dec,  1912 
To  Sept.,  1912 
Apr.  19,  1898 
Jan.  1,  1905 
Apr.  1,  1916 
Oct.  1,  1923 
Julyl,V4,2% 
July  1,  1945 
July  1,  1945 
Jan.  1,  1953 
July  1,  1983 
Dee.  1,  1927 
July  1,  1927 
Sept.  1,  1938 
Feb.  1,  1947 
May  1,  1930 
Jan.  1,  1931 
May  1,  1949 
To  1908 

1919 

To  1908 

Sp.,'04-Mr.  '11 

To  J*nel5,'12 

Sept.  1,  1991 

Mar.  1,  2002 

July  1,  1980 


$200,000  Baring  Cross  Bridge  bonds  and  the  balanoe,  $1,636,000 
available  for  improvements.  (V.  68,  p.  619;  V.  70,  p.  997;  V.  74,  p.  206; 
V  78,  p  704,  1224.) 

The  River  &  Gulf  Divisions  4s  of  1903  (present  issue  $20,000,000) 
will  be  seoured  by  a  first  Hen  on  677  miles  of  road  built  or  under  con- 
struction (see  above)  and  on  terminal  property  at  St.  Louis,  East  St. 
Louis,  Cairo  and  Thebes,  and  8,000  acres  of  coal  lands  In  Ill- 
inois, and  deposit  of  the  bonds  of  the  Union  Ry.  of  Mem- 
phis. Additional  bonds  may  be  issued  up  to  a  total  of  $50,000,000 
at  not  over  $30,000  per  mile  of  main  line  for  new  construction,  and 
$1 5,000  per  mile  of  seoond  traok  and  branch  lines,  but  not  exceeding 
the  aotual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.  See  also  above.  V.  76  p.  543,  600,  1085:  V.  77,  p  1875, 
and  application  to  list,  V.  77,  p.  2036,  2049;  see  also  V.  78,  p  1448. 

Pine  Bluff  &  Western  guar.  5s  of  1903  (American  Central  Trust  Co. 
of  it.  Louis,  trustee),  see  V.  78,  p.  103;  form  V.  78,  p.  769. 

Annual  Report.— Report  for  1903  in  V.  78,  p.  1106,  showed: 
lear  ending  Dec.  31—  1903.  1902  1901 

Gross  earnings $19,575,350    $17,640,578    $16,961,021 

Net  earnings 6,720,285         6,634.320         6,944,947 

Other  receipts 1,428,572         1,274,607        1,062,572 

Total  net  income 8,148,857        7,903,927         8,007,519 

Interest  on  bonds 3,624.601         3,170,531         3,118,403 

Taxes,  bridge  exp.,  rent'ls,  &c.     1,056,512  936,591  757,468 

Dividends (10%)2,578,t»31(10,2,578,831(6%)l,547,283 

Balancefor  year sur.$888,913  su.$l,222,974      $2,584,365 

—(V.  78,  p.  49,  104,  229,  584,  704,  1224, 1393;  V.  79,  p.  270.) 

Mobile  St  Birmingham  RR.— Mobile  to  Marion  Junction,  Ala., 
149  miles;  opened  in  July,  1888.  Leased  to  Southern  Ry.  from  Mar.  1, 
1899,  for  99  years,  the  latter  agreeing  to  meet  the  interest  on  bonds, 
and  to  guarantee  a  dividend  on  the  $900,000  preferred  stock  of  1 
per  cent  for  first  year,  2  per  cent  for  second  year  and  3  per  cent  for 
third  year,  and  4  per  cent  for  the  fourth  year  and  thereafter.  The 
$900,000  common  stock  is  owned  by  Southern  Ry.,  and  the  voting 

Sower  on  the  preferred  irrevocably  assigned  to  the  Southern  Ry. 
uring  the  term  of  the  lease.    V.  68,  p.  429, 1134;  V.  69,  p.  391 ;  V.  71, 
p.  1013.    Foreclosed  in  1895  per  plan  V.  60,  p.  657.— (V.  72,  p.  137.) 

mobile  Jackson  Sc  Kansas  City  RR.-r5ce  Map. )— Owns  Mo- 
bile, Ala  ,  to  Decatur,  Miss.,  with  branch  to  Hattiesburg,  about  200 
miles.  Under  construction  by  same  interests  under  name  of  Gulf  & 
Chicago  RR.  from  Decatur  north  to  Jackson,  256  miles,  of  which  Mid- 
dleton  to  Pontotoc,  62  miles,  is  completed  and  being  changed  to  stand- 
ard gauge,  and  Pontotoc  to  Decatur  Is  to  be  completed  in  fall  of  1904. 
Stock,  $4,000,000;  issued  Oct.  1,  1903,  $1,918,000;  par  of  shares, 
$100.  Both  issues  o  f  bonds  shown  in  table  above  are  limited  to  $20,- 
000  per  mile  of  standard-gauge  road.  The  1st  consols  are  subject  to 
call  at  110.  There  is  also  $36,000  of  1st  5s  outstanding  due  June  1, 
1946,  for  whioh  an  equal  amount  of  1st  consols  is  reserved.  V.  77, 
p.  822;  V.  70,  p.  687;  V.  78,  p.  48. 

Earnings.— For  year  ending  June  30, 1904,  gross  earnings,  inc'ud- 
ing  Gulf  &  Chicago,  were  $527,917;  net,  $232,999;  surplus  over  int. 
and  taxes,  $l6,7a0. 

Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  822, 
showed,  gross,  $273,980;  net,  $103,517;  charges,  taxes,  etc,  $97,524; 
bal.,  sur.,  $5,993.  In  1901-2,  gross,  $167,229;  net,  $79,497.  President, 
W.  D.  Stratton,  5  Nassau  8treet;  New  York;  Sec.  and  Treas.,  Pierce  C. 
Butler.  Directors,  Dec,  1903,  V.  78,  p.  48.— (V.  77,  p.  1225;  V.  78, p.  48.) 

Mobile  St  Obio  RR.— (See  Map  Bo.  Jty .)— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  line,  Kentucky  &  Ten- 
nessee RR.  to  E.  Cairo,  21  miles;  branches  to  Columbus,  Miss.,  &c,  34 
miles;  Columbus,  Miss.,  to  Montgomery,  Ala.,  167  miles;  with  Warrior 
Branch,  9  miles,  and  Blooton  Branch,  12  miles;  total  owned,  715  miles; 
St.  Louis  &  Cairo  (leased),  Cairo  to  St.  Louis,  152  miles,  with  branch  to 
MlHstadt,7  miles;  total  included  in  earnings  June  30, 1903, 874  miles. 
The  Mobile  &  Bay  Shore  Ry.,  38  miles,  was  taken  over  as  of  April  1, 
1903;  its  operations  are  included  from  July  1, 1903.  V.  69,  p.  856;  V. 
76,  p.  158;  V.  77,  p.  766.  Extension  of  Warrior  Branch,  15  m.,  com- 
pleted Sept.,  1903.    Nashville  &  MlsB.Delta  RR.,  V.  75,  p.  666. 

History,  Etc.— Opened  in  1861 ;  securities  readjusted  in  1879- 
Lands  June  30,  1903,  were  262,051  acres,  valued  at  $144,3-<6. 

In  1904  the  Southern  Ry.  had  acquired  $8,000,000  of  the 
$9,472,000  gen.  4s  and  $5,632,600  of  the  $6,070,600  stock,  issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  in  exchange 
for  the  M.  &  O.  gen  4s,  secured  by  a  pledge  of  the  latter  and  also  stock 
trust  certificates  for  stock,  dividends  being  payable  (A.  &  O.)  at  2  per 
cent  for  one  year,  3  p.  o.  for  the  second  year  and  4  p.  c  in  perpetuity 
thereafter.    Road  operated  Independently.    V.  72,  p.  241, 483. 

Dividends.— First  div.  (1  p.  o.)  paid  Feb.  28, 1898;  on  June  24, 1903, 
2  p.  o.  from  accumulated  surplus.  V.  76,  p.  1408.  As  to  dividends  on 
stock  trust  certificates  see  paragraph  above. 

Stock.— Stock  authorized,  $10,000,000;  outstanding,  $6,070,600; 
par,  $100.  The  voting  power  on  $4,984,200  of  the  stock  is  exercised  by 
the  general  mortgage  bondholders  by  virtue  of  the  deposit  in  trust 
under  the  general  mortgage  of  the  old  debentures  of  1879. 

Bonds.—  Under  the  general  mortgage  of  1888  there  can  be  no  fore- 
closure till  four  coupons  are  in  default.  Mortgage  abstract,  V.  47,  p. 
83.  V.  60,  p.  967.  Interest  on  $4,000,000  St.  Louis  &  Cairo  4s  is 
guaranteed.  As  to  Mont.  Div.  1st  5s,  see  application  V.  66,  p.  1045. 
In  Mar.,  1904,  $1,250,000  equip  Dent  bonds  were  sold.    V.  78,  p.  1392. 


Of  the  $2,500,000  collateral  trust  4s  of  1900,  $2,167,000  were  is- 
suable in  exchange  for  the  $6,500,000  St.  Louis  &  Cairo  stock.  See 
V.  70,  p.  532.    In  1904  $6,492,000  stock  had   been  exchanged 

EARNING8.-11  mos.,  >  1903-4  ....Gross,  $7,112,500;    net,  $2,205,632 

July  1  to  May  31.     5  1902  3 Gross,    6,955,005;   net,     2,214,851 

Report.— Report  for  1902-03,  V.  77,  p  765. 

Year  end'g  June  30—      1903.  1902.  1901.  1900. 

Miles  operated 874  874  874  876 

Total  gross  earnings. $7,486,980    $6,509,488     $6,139,912    $5,996,731 

2,020,302  1,807,061  1,663,105 
2,130,667  1,922,012  1,756,273 
1,589.107       1,555,310      1,41^,645 


Net  earnings 2,275,809 

Net,  inol.  oth.  income.  2,377,939 
interest  and  rentals.   1,630,663 


Balanoe,  surplus*..    $747,276       $541,560        $366,702       $337,629 
*  Equipment  and  new  construction  (additional  to  operating  expen- 
ses) cost  $314,990  in  1899  0,  $389,416  in  1900-1,  $417,510  in  1901-2 
and  $334,650  in  1902-3;  in  1902-3  dividends  on  stock,  $107,412  (2  per 
cent)  were  aleo  paid.— (V.  77,  p.  765,  2281;  V.  78,  p.  1275, 1392.) 

[flohawk  St  Malone  RR.— (See  Map  If.  T.  Central.)— Owns  from 
Herkimer,  N.  Y.,  to  Malone  with  branches,  182  miles  in  all. 

History,  Lease,  Etc.— In  1893  N.  Y.  Central  leased  the  road  and 
guaranteed  its  first  mortgage  bonds.  New  York  Central  owns  the 
$5,000,000  stock,  on  which  dividends  of  4  per  cent  yearly  are  paid. 
In  1902  a  new  lease  in  perpetuity  was  made  and  $10,000,000 
3*2  per  cent  consols  authorized,  of  which  $2,500,000  reserved 
to  retire  at  maturity  the  first  mortgage  bonds  and  $3,600,000 
for  improvements  and  enlargements  — (V.  74,  p.  630,  830,  937.) 

"  Monon."— See  Chicago  Indianapolis  &  Louisville  Ry. 

Monongahela  River  RR.— Road  from  Fairmont  to  Clarksburg, 
W.  Va.,  31  miles.  Road  opened  in  1890.  B.&O.  owns  all  of  the  $1,300,- 
000  stock  (par  $100),  the  coal  bonds  being  reduced  te  $1,000,000.  Car 
trust  6s,  principal  Apr.  1, 1902,  $377,000.  For  year  1901-02,  gross, 
$526,958;  net,  $195,660;  int.,  taxes,  etc,  $40,585.  Earnings  now  in- 
cluded in  B.  &  O.  system.— (V.  70,  p.  1092.) 

Montana  RR.— Lombard,  Mont.,toLewtstown,  157 miles.including 
extension  from  Harlowton  to  Lewistown,  63  milef,  openei  Nov.  1, 
1903,  and  from  Summit  to  Leadboro,  6  miles;  total,  163  miles. 

Stock  authorized,  $3,500,000;  issued,  $2,500,000;  par  of  shares,  $100. 
Of  the  $2,000,000  bonds,  all  outstanding,  $999,000  are  stamped  redeem- 
able at  105  and  int.  on  6  months'  notice,  the  remaining  $1,001,000 
being  held  June  30, 1901,  by  the  Northern  Paoiflc  Ry.  as  collateral  for 
$303,670  notes.  Year  ending  June  30,  1903,  gross.  $156,182;  net, 
$19,802.  President,  H.  D.  Moore,  Philadelphia,  Pa.;  Vice-Pres.,  Rich- 
ard A.  Harlow,  Helena,  Mont.— (V.  71,  p.  1167.) 

Monterey  St  Mexican  Gnlf  RR.— Purchased  in  June,  1901,  by 
the  Mexican  Central  Ry..— (V.  74,  p.  937;  V.  75,  p.  290.) 

Montgomery  Sc  Erie  Ry.— (See  Map  Erie  Railroad.)—  Owns  Mont- 
gomery to  Goshen,  N.  Y.r  10  m.  Leased  in  1872  to  Erie  RR.— which 
see.)  Rental  Is  $16,000  per  annum.  Stock,  $150,000.  Dividends  (4i* 
p.  c.  per  annum)  are  paid  May  10  and  Nov.  10.  Sinking  fund  $6,500 
per  annum.    There  are  $40,500  2d  nnort.  5s  due  Oot.  1, 1927. 

Moore  Co.  Sc  Western  RR.— See  V.74,p.  776. 

Morgan's  Louisiana  St  Texas  RR.  St  Steamship  Company 

—( See  Map  of  Southern  Pacific.)— Road — Owns  Algiers  to  Cheney  vtlle. 
205  miles;  branches,  95  miles ;  traokage  to  Alexandria,  24  miles;  total 
railroad  lines,  324  miles;  steamship  lines  and  ferries,  806  miles. 

Organization.— The  Southern  Pacific  Company  ownd  all  of  the  $15,- 
000,000  stock,  but  road  operated  independently  since  1901. 

Earnings.— 7  mos.,  )  1903-4  ..  Gross,  $2,990,794;  net,  $1,160,576 
July  1  to  Jan.  31.      \  1902-3.... Gross,    3,013,301;  net,    1,430,541 

In  year  ending  June  30,  1903,  gross,  $4,903,398;  net,  including 
other  income,  $2,302,366;  surplus  over  charges,  $1,658,376.— (V.  75, 
p.  290;  V.  76,  p  543.) 

Morris  St  Essex  RR.— (See  Map  or  unaware  Lackawanna  A 
Western.)— Owns  from  Hoboken,  N.  J.,  to  Phillipsburg,  N.  J.,  85  miles; 
branch,  Denville,  N.  J.,  via  Morris  &  Essex  Tunnel,  to  Hoboken,  N.  J., 
35miles;  leases  37  miles;  total  operated,  157  miles. 

Lease.— Leased  in  perpetuity  to  Delaware  Lackawanna  &  West,  .which 
assumed  all  liabilities  and  pays  7  p.  c  per  annum  on  the  capital  stock; 
whenever  30  p.  o.  of  gross  earnings  are  sufficient  to  cover  interest  on 
bonds  and  10  p.  c  on  stock,  1  p.  c  additional  must  be  paid. 

Bonds.— Of  the  $35,000,000  1st  refunding  3»a8,  $23,968,000  were  re- 
served to  retire  existing  bonds,  and  $11,032,000  were  applicable  to 
additions  and  improvements  V.  70,  p.  480,  477;  V.  71,  p.  1167.  See 
form  of  guaranty,  V.  74,  p  1308. 

Earnings.— The  road  is  important  to  the  Delaware  Lackawanna  & 
Western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
the  earnings  show  a  deficit  after  payment  of  rental  (including 
$1,050,000  dividends),  viz  :  In  1903,  $449,121;  in  1902,  $595,976;  in 
1901,  $1,415,179.-(V.  74,  p.  1308.) 

Morristown  St  Erie  RR.—  OwnsMorristown,  N.  J.,  to  Whippany, 
4  miles;  branches,  9%  miles,  including  branch  from  Whippany  to  Es- 
sex Fells,  7  miles,  completed  January,  1904.  A  consolidation  in 
August,  1903.  Stook,  $400,000,  all  outstanding;  par  of  shares,  $100. 
The  bouus  (present  issue,  $250,000)  are  subjeot  to  oall  for  a  sinking 
fund  at  any  time.  President,  R.  W.  McEwan;  Treas.,  R.  B.  MoEwan,. 
11  Broadway,  N.  Y— (V.  77,  p.  511.) 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Montgomery  dt  Erie  Ry. —Ut  M.  (old  7s  ext.  in  '86) 

Moore  Co.  I  TTe^.-lst  moit..  gold.  $l,000,OOO.IB 

Morgan's  La.  dt  Texas— 1st  M.  (N  Or. to  Morg.  C.) .  Fo 

1st  mortgage,  Alexandria  Extension,  gold.F 

General  mortgage. F 

Uorris  &  Essex— Stock,  7  p.  o.  guar.  D.  L.  &  W 

1st  mortgage .- --- 

Con.  M.  (for  $25,000,000)  guar.  D.  L.  &  W.  Vm  o*<fcr 
lit  ref.  mort.,  g.,  $35,000,000,  gu.,  p.&  end.  F.  o'&r 

Speoial  real  estate  bonds 

Morris  &  Essex  Extension  stock,  guar.  4  per  oent. 

MorrUtown  d  Erie—  1st  M.,  $300,000,  g.,  sink.  fd.. 

if  t.  Carbon  &  Port  Oarbon  RR. —Stook  (rent'l  guar.) 

Munising— 1st  mortgage,  gold 

Muscatine  No.  <&  So.— 1st  M.,  $450,000,  gOld.N 

Muskegon  Or.  Rapids  <t  Indiana — 1st  M.,  gold.Ce. 

Narragansett  Pier  RR.—lBt  mort.,  $100,000 

Nashua  <£  Lowell—  Stook,  9  p.c.  rental,  92  yrs.B.&M. 

Nashville  Chattanooga  <6  St.  Louis — Stook 

1st  mortgage  (for  $6,800,000) o*<fer 

1st  M.  on  Fayette,  and  MoM.brs.  ($6,000  p.m.)o*&r 

1st  mortgage  on  Lebanon  Branch o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s,  due  '06)Ce.c* 
1st  mortgage  on  Centrevllle  Branch,  gold.Ce.o*<fer 

1st  mortgage  on  Tracy  City  Branch o*&r 

Duck  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
Gonsol.M.($20,000,000).$20,000  p.m..  gold.  IJs.o* 

Nashville  &  Decatur — Stock,  gu.  7^  p.  o.  by  L.  &  N. 

Nashville  Florence  dk  Sheffield— See  Louisville  & 

Nashv.  Term' I—  1st  M.,g.,  Int.  rent.,  red.l0l,beg.'07 

National  RR.  of  Mexico- 
Prior  lien  M.,  $23,000,000,  g.,  call  at  105.Un.o*. 
First  eonsol.  M.,  $60,000,000,  g.  (see  textKCe.o* 


Miles 

of 
Road. 


102 
157 
204 

*85 
120 
120 


38 
28 
37 
8-5 
15 

340 

125 

29 

43 

46 

20 

48 

803 

119 

NA8H 


1,405 
1,405 


Date 

of 
Bonds 


1866 
1897 
1878 
1880 
1893 

1864 

1875 

1900 

Var'us 

1903 

1900 

1898 
1886 
1896 


1873 
1877 
1877 
"77-'83 
1883 
1887 
1881 
1888 

VILLE. 

1902 

1901 
1901 


Size,  or 

Par 
Value. 


$1,000 

100  <feo 

1,000 

1,000 

1,000 

50 

500  &o. 

1,000 

1,000 


100 

1,000 

50 

1,000 

300  &o. 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 
25 

1,000 

500  Ac. 
500  Ac. 


Amount 
Outstanding 


$130,000 

438,000 

5,000,000 

1,494,000 

1,000,000 

15,000,000 

5,000,000 

11,677,000 

10,600,000 

1,800,000 

221,000 

250,000 

282,350 

160,000 

398,000 

750,000 

70,000 

800,000 

10,000,000 

6,300,000 

750,000 

300,000 

446,000 

376,000 

326,000 

22,000 

7,601,000 

3,567,382 

1,000,000 

20,000,000 
22,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 

g. 

g- 
g- 


5 

7 

7 

7 

3i«g. 

4*fl 

4 
5 
12 
4 
5 
5 
4 
9 

See  text. 
7 
6 
6 
6g.  &8 
6g. 
6 

6g. 
5g. 
7* 

»  g. 

4*2  g. 
4  g. 


When 
Payable 


M.  & 
M.  & 
A.  & 
J.  & 
J.  & 
J.  & 
M.  & 
J.  A 
J.   & 


M 

&  N. 

M. 

&  S. 

J.&J.15 

A. 

&  O. 

J. 

&  J. 

J. 

&  J. 

F. 

&  A. 

M 

&  N. 

F. 

&  A. 

J. 

&   J. 

J. 

&   J. 

J. 

&   J. 

J. 

&   J. 

.r. 

&   J. 

j. 

&   J. 

M. 

&  N. 

A. 

&  O. 

J. 

&   J. 

J.  &  J. 


Where  Payable,  and  by 
Whom. 


Goshen,  N.  Y. 

Inter.Trust  Co.,  Boston. 

N.Y.,8.P.Co.,120  B'way 
do  do 

do  do 

N.  Y.,  Del.  Lack.  &  West. 
do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn  Tr.  Co.,  N.  Y. 

Phila.,  Read'g  Term'l. 

Am.  Trust  Co.,  Clevel'd 

N.Y..N.  Y.  Sec.  &  Tr.  Co. 

Jan.,'03,  pd.Feb.,  1904 

R.I.Hosp.Tr.  Co.,  Prov. 

Nashua,  Indian  Hd.  Bk. 
N.  Y.  and  Nashville. 

N.Y.,  Hanover  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 

Mere.  Tr.  Co.,  St.  Louis. 


N. 


Y.,  Speyer  &  Co. 
do  do 


Bonds— Prlncl- 

pal.When  Due. 

Slocks— Last 

Dividend,  %. 


May  1,  1926 
Men.  1,  1917 
Apr.  1,  1918 
July  1,  1920 
July  1,   1913 

July  1, '04,  3>» 

May   1,   1914 

June  1,   1915 

Deo.   1,  200O 

1912 

May,  1904, 2% 
Sept.  1,  1923 

Julyl5,'04,6% 
Oot.  1,  1925 
Jan.  1,  1929 
July  1,  1926 
Aug.  1,   1916 

May,  1904, 4^a 

Feb.,  '04,  2% 
July  1,  1913 
Jan.  1,  1917 
Jan.   1,  1917 

Jan.,1906&'23 
Jan.   1,  1923 

Jan.  1905  to*17 

,  Nov.  1,  1908- 
Apr.  1,  1928 

July,  1904,  3\ 

Jan.  1,   1922 


Oot. 
Oot. 


1926 
1951 


Monnt  Carbon  Sc  Port  Carbon  RR.— Owns  Mt.  Carbon  to  Port 
Carbon,  Pa.,  3  miles;  second  track,  2*3  miles;  total  track  16  miles. 
Leased  March  5, 1860,  for  50  years  to  Phlla.  &  Reading  RR.  and  lease 
assumed  in  1896  by  Phlla.  &  Reading  Railway.    Rental  $36,250  yearly 

Muscatine  North  &  South  RR.— See  page  461. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Owns  road, 
Grand  Rapids  to  Muskegon,  Mioh.,  37  miles ;  trackage,  G.  R.  &  Ind.  at 
Grand  Rapids,  3  miles.  Operated  by  Grand  Rapids  &  Indiana  RR., 
which  was  foreclosed  in  1896;  consideration,  net  earnings.  Stook, 
authorized,  $350,000;  par,  $100;  issued,  $1,000.  Coupon  of  Jan.,  1903, 
paid  in  Feb.,  1904.  Earnings  for  year  ending  Deo.  31,  1903,  gross, 
$161,633;  net,  $43,023;  interest  on  bonds,  etc.,  $37,500.— (V.  77,  p.  89, 
1747;  V.  78,  p.  820.) 

Nashville  Chattanooga  &  St.  Louis  Ry.— (See  Map.)— Owns 
from  Chattanooga,  Term.,  to  Hickman,  Ky.,  320  miles;  branches  to 
Lebanon,  <fcc,  485  miles;  leases  Western  &  Atlantic,  Chattanooga, 
Tenn..  to  Atlanta,  Ga.,  137  miles,  and  Memphis  &  Paduoah  Dlvison  of 
the  Louis.  &  Nash.,  255  miles.  See  V.  71,  p.  644,  664,  864.  Total  op- 
erated July  1, 1903, 1,195  miles. 

Organization.— A  majority  of  the  stook  ($7,177,600)  is  owned  by  the 
Louisville  &  Nashville,  of  which  $5,501,500  is  pledged  under  its  unified 
mortgage,  etc,  so  that  the  two  systems  are  operated  in  close  harmony. 
West'n  *  Atlantic  is  leased  from  State  of  Georgia  till  Deo.  27, 1919,  at 
$420,012  per  annum. 

Dividends  >  1888  1889  to  1892  1893  *94  '95  '98  '99  to  '03  1904 
8incel887...  s  414        5  yearly         3%    313    4  y'rly      None    Feb.,  2 

In  Feb.,  1904,  semi-annual  dividends  at  4  p.  c,  were  resumed. 

Bonds.— The  Tracy  City  branch  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sufficient  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  A  Nashville  guarantees  $2,500,000  L.  &  N. 
Terminal  Co.  bonds.  See  L.  &  N.  V.  75,  p.  1354.  Guaranty  of  $100,- 
000  Aetna  Iron,  Mfg.,  Mining  &  Oil  6s,  V.  77,  p.  2390. 

Latest  Earnings.— July  1  to  May  31  (11  months): 

11  mot.  Gross.  Net.        Interest.etc.    Bal.,sur. 

1903-4 $9,340,603       $2,388,055    $1,655,741     $732,314 

19023 8,728,694  2.391,197     1,659,662        731,535 

Annual  Report.— Report  for  1902-03  in  V.  77,  p.  766,  949,  includ- 
ing Paduoah  &  Memphis  division,  254  miles,  in  three  later  years. 

Tear  ends  June  30.         1903.  1902.  1901.  1900. 

Mileage  end  of  year...       1,195  1,195  1,195  935 

Gross  earnings $9,606,370    $7,992,530    $7,620,128    $6,487,318 

2,370,416      2,509,002      2,246,734 
18,130  22,253  26,178 


Net  earnings 2,610,766 

In  vestments,  etc 22,065 


Net  income $2,632,831    $2,388,546    $2,531,255    $2,272,912 

Int.  on  debt  and  tax...  $1,183,473    $1,196,967    $1,231,484    $1,262,005 

Rentals 625,878  625,878  625,878  422,268 

Miscellaneous 26,000  81,189  41,000  62,731 

Balance sur.$797,480  sr.$524,711  sr.$619,380  sr.$525,908 

-(V.  77,  p.  296,  766,  949,  2390;  V.  78,  p.  103,  229.) 

Nashville  &  Decatur  RR.— (See  Map  Louisville  <t  Nashville.)— 
Owns  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  &  Nashville  in  1900  for  999  years,  the  rental  being  7*2  per 
oent  on  stock.  The  L.  &  N.  July  1,  1903,  owned  $1,971,600  of  the 
stock.— (V.  68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

Nashville  Terminal  RR.— Under  construction,  including  bridge 
across  the  Cumberland  River  and  18  miles  of  track.  Leased  for  99 
years  from  May  1, 1902,  to  Tennessee  Cent'l  RR.    (V.  74,  p.  577,  830.) 

National  RR.  of  'Hexieo.— (See  Map.)—  Operates  a  road  ex- 
tending from  Corpus  Christi,  Tex  ,  on  Gulf  of  Mexico,  to  City  of  Mex- 
ico, with  branch  to  Uruapan,  and  various  other  branohes,  as  follows: 


Standard  Gauge— Owned  Miles 

Laredo  to  City  of  Mexico 802 

Colonia  to  Taouba(3  rail  track)     3 

Ointura  line  (3  rail  track) 3 

Salamanca  to  Jaral 22 

Controlled — Secur.  owned. 
Texas  Mexioan  Ry.,  Corpus 

Christi  to  Laredo,  Tex.,  and 

branch 162 

Total  standard  gauge 992 

Narrow  Gauge—  Owned. 
City  of  Mexico  to  Uruapan  . .  321 


Narrow  Gauge— Owmd.   Miles 
Colonia  to  Tacuba  (3-rail  track)     3 

Acambaro  to  Gonzales 55 

*Rincon  to  Pozos 37 

"Vanegas  to  Matehuala 37 

*Matamoros  to  San  Miguel 75 

Leased — 
Michoaoan  &  Paciflo  Ry.,Ma- 

ravatio  to  Zltacuaro 57 

Total  of  all  (see  below) 1,577 

Under  construct' n  (stan.dgau.) 

Monterey  to  San  Miguel 148 

San  Juan  to  Salamanca 28 


*  Being  changed  to  standard  gauge. 

Also  controls  by  ownership  of  a  majority  of  stook  the  Mexioan  In- 
ternational RR.,  extending  from  connection  with  the  Southern  Paciflo 
at  Eagle  Pass,  Tex.,  to  Durango,  Mex.,  and  to  the  National  RR.  of 
Mexico  at  Monterey,  with  branches,  880  miles  in  all.  Interoceanio  Ry. 
of  Mexico  (controlled— see  below),  580  miles.  Grand  total  system 
to  be  about  3,200  miles. 

The  standard-gauging  of  the  main  line  from  Laredo  to  Gonzales  and 
the  construction  of  the  El  Salto  cut-off  were  completed  during  October, 
1903,  and  standard-gauge  train  service  inaugurated  between  Corpus 
Christi  and  City  of  Mexico  on  Nov.  8, 1903. 


Organization.— Incorporated  in  Utah  on  Feb.  24, 1902,  as  successor 
without  foreclosure  of  Mexican  Nat.  RR.,  per  plan  in  V.  73,  p.  784. 

Mexican  Government,  Etc.— In  June,  1903,  the  Mexioan  Govern- 
ment purchased  for  $9,000,000  about  47  per  cent  of  the  entire  out* 
standing  stock.  See  V.  76,  p.  1301;  V.77,  p.  45i.Nearly  all  of  the  $33,- 
350,000  common  stook  oonsented  to  the  conversion  of  that  stook 
into  new  5  p.  0.  non-cum.  "second  preferred"  and  "deferred"  stock,  to 
be  lssu  »  d  at  the  rate  of  two  shares  of  second  preferred  and  one  share  of 
deferred  for  every  three  shares  of  oommon  stook,  per  planV.  76,  p. 
1192.  The  Government  holds  $10,000,000  first  preferred,  $9,343,900 
second  pref.  and  $10,628,800  deferred  stook.    V.  77,  p.  1225,  2159. 

The  National  Company  acquired  the  £1,038,000  Interooeanio 
Ry.  of  Mexico  second  debenture  stock,  the  latter,  with  preference  and 
common  shares  owned  and  since  acquired,  giving  praotioal  oontrol. 
thus  securing  for  the  National  a  line  from  Mexico  to  Vera  Cruz  and  an 
outlet  to  the  Gulf  of  Mexico.    (See  "General  Finances"  bel  w  .) 

The  Government  also  oonsented  to  the  consolidation  oof  the  Na- 
tional, Mexioan  International  and  Interooeanio  Kys.,  and  grant  an  ex- 
clusive concession  for  20  years  from  October  31, 1903,  to  construct  a 
road  in  a  zone  50  kilometers  wide  with  the  Rio  Grande  River  as  the 
northern  boundarv,  and  extending  from  the  Gulf  of  Mexico  to  a  point 
100  kilometers  northwest  of  Ciudad  Porflrio  Diaz.    (V.  77,  p.  2159.) 

Stock.— Common  stock  was  $33,350,000,  and  pref.  (now  1st  pref.),  4 
p.  c.  non-cum.,  $32,000,000,  all  outstanding.  In  Oct.,  1903,  the  oom- 
mon stoik  was  mostly  exchanged  for  new  2d  pref.  stock  (total  Issue  to 
be  $22,233,333)  and  deferred  stook  (total  Issue  to  be  $11,116,666).  See 
above  Outstanding,  1st  pref.,  $30,063.^00;  2d  pref.,  $21,846,400; 
deferred,  $10,923,200;  common,  #796,400;  par  of  shares,  $100  each. 
The  first  preferred  has  a  prior  right  to  4  p.  c,  then  second  preferred  5 
p.  c;  then  2d  pref.  and  deferred  share  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  lien  bonds,  now 
$5,850,000]  not  to  exceed  $23,000,000,of  which  are 
reserved  for  general  purposes $3,000,000 

First  consolidated  mortgage  i  percent  gold  bonds.  Total 
issue  [except  to  refund,  $  for  $,  Mexioan  Internation- 
al RR.  1st  consols,  now  $7,503,000]  not  to  exceed 
$60,000,000,  of  whioh  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  wnen  due 23,000,000 

Reserved  for  improvements  and  new  equipment,  at 
not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  whioh  the  oonsol.  mortgage  will  be  a  first  lien  9,000,000 

The  new  issues  of  bonds  are  secured  by  a  first  and  second 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Salto  exten- 
sion when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex- 
ioan Ry.,  and  the  eonsol  mortgage  has  also  a  first  lien  on  $15,786,100 
of  the  $20,708,200  capital  stock  and  all  of  the  $4,499,000  incomes 
of  Mexioan  International.  Of  the  $22,000,000  oonsols  issued,  $756,- 
500  were  on  Jan,  1, 1904,  in  the  treasury,  or  pledged  for  gold  notes  of 
1903. 

Of  the  Mexican  International  eonsol.  4s,  $5,613,000  are  guaranteed, 
prlnoipal  and  interest.  See  that  company's  statement;  also  V.  75,  p.  77. 

General  Finances.— In  1903,  $8,300,000  two-year  5  p.  0.  notes 
(authorized  issue,  810,000,000),  were  sold  to  pay  for  control  of  Inter- 
oceanic  Ry.,  dated  Oct.  1, 1903.  They  are  subject  to  call  at  par  on 
60  days  notice;  denominations,  $1,000  and  $5,000  each.  They  are 
secured  by  deposit  of  £1,038,400  Interoceanio  Ry.  of  Mexico  seoond 
debenture  stk„  £1,251,830  ordinary  and  £102,000  seven  p.  c.  cum.  pf. 
stock,  $3,000,000  Mexican  International  1st  oonsol  (stamped  guaran- 
teed) and  $747,500  Nat.  RR.  of  Mexico  1st  consols.  The  remaining 
$1,500,000  notes  may  be  Issued  on  deposit  of  additional  security. 

Earnings.— 5   months,  >  1904 Gross,  $4,962,997;  net,  $1,574,834 

Jan.  1  to  May  31.    $1903 Gross,    4,682,108;  net,    1,633,329 

Above  figures  are  in  Mexican  currency.    See  also  V.  77,  p.  1225. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903,  with 
the  bal.  sheet,  etc.,  was  given  in  V.  78.  p.  1442, 1450.  Gross  and 
net  earnings  below  are  given  in  Mexican  currency,  the  Income  ac- 
count in  U.  S.  currency.  For  earnings  of  the  Mexioan  International 
(operated  separately)  see  statement  of  that  company. 

EARNINGS— (U.  8.  CURRENCY  EXCEPT  GROSS  EARNINGS.) 

Tear  ending  Dec.  31—  1903.  1902  1901. 

Average  miles  operated 1,452  1.349  1,323 

Gross  earnings  (Mexican  currency)$l  1,344,019  $9,262,860  $7,724,526 
Net  earnings  (Mexican  cuirency)...  3,709,430  3,214,176  2,923,193 
Net  earns.  (United  States  currency)     1,563,086    1,329,429    1,410,198 

INCOME  ACCOUNT— (UNITED  STATES  CURRENCY.) 


1(H)3  1902 

Net  earnings $1,683,0*6  $l,32©/29 

Int., disc. •&  exch..        2S,85»        11.6*7 
Int.  on  bonds,  etc.      335,386       883,597 
Gain  on   Mexican 
money  assets ....      155,908     


Deduct — 
Taxes  and  rentals. 
Interest  on  bonds. 
Loss  on    Mexican 

money  assets 
Trans  MezicanRy. 

net  earnings 


1903. 
$28,824 
1,867,861 


72,262 


1902. 

118,481 

1,657,299 

119,987 


Total $2,077,678  $1,728,668  Total    $1,668,947  $1,896,707 

Surplusfor  year $108,781      $82.94& 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Nal.of  Mex.-{Oon.)-Co\.notea,  $lO,000,000,g.red 

Naugatuck-See  N.  Y.  New  baven  A  Hartford. 

Nesmiehoning  Val  — Stock  called  for  pay  t  Sep.l '04 

Nevada-Calif. -Oregon.- 1st  M.  $1,500,000,  gold... 

Nevada  Central— let  M.,  g,  non  cum.,  Inc.  (s.  f.).Ce 

Nevada  Co  Narrow  Gauge  -1st  mortgage 

Newtnirg  Dutchess  <e  Connecticut— Col.  trust  bds.Ce 
Income  mortgage  for  $1,625.000 r 

New  England  BB.—N.  Y.A  N.  E.  1st  M.,  see  text... 

Do  do        1st  M.,  see  text  .. 

1st  oons.M.,  $17,500,000,  g.,  gu.,p.  A  1. .  end.Ma.o* 

N.Y.AN.E.Bos.Terni.lstM.,$l,500.000.A  B  .c&r 

New  Haven  &  Northampton—  See  New  York  N 

New  Jersey  Junction—  1st.  M.,  guar.,  $4,000,000.c<fer 

Ne*>  Jersey  d&  New  York— See  Erie  RR.  Co. 

New  Jertey  Terminal— 1st  mort.,  $250,000. Col.- .. 

New  London  Northern — Stock 

Consolidated  M.,  now  1st  M.  ($688,000  are  4s)  .c* 

N.  Mex.  Ry.  <6  Coal—  1st  &  con.  &  coL  tr.  M.,  g.Col 

Collat.  trust,  gold  ($3,000,000)  red.  at  105.N 

Gen.  M  ,  $?,000,000,  g.,  red.    8ee  text. Col 

A  lam.  &  Sac.  Mt.  1st  M.,  $900,000,  g.,  guar...N 
El  Paso  &  Rock  T.,  1st  M.,$2,500,000,g.,  gU.Col.0* 
Dawson  Ry.  A  Coal,  Coll.  tr.,  g.,  gu.  p.  &  i.Col.o* 

New  Orleans  <6  North  Eastern— Stock,  $6,000,000... 

Prior  lien  M.,g.  Ce o* 

1st  mortgage,  gold.F c* 

General  mortgage,  $8,000,000,  gold.F o* 

Income  mort.  (non-oum.),  $1,500,000,  gold.N...r 
New  Orl.  Term.— 1st  M.,  $15,000,000,  g.,gu.S  c*<fcr 

Newport  <t  Cincin.  Bridge. — See  Louisville  A  Na 

Newt'ndNorthw.— lstM.,$2,500,000,g.,red.textOB 

Funding  mort.,  $300,000.  redeemable  at  par 


Miles 

of 
Road 


18 
144 

94 
22  4i 

59 

59 
321 
321 
359 

EW  H 
5 

7 
121 
121 

i'65 

"si 

128 
133 
196 
196 
196 
196 
196 

SHVIL 
102 
102 


Date 

of 
Bonds 

1903 


1899 
1888 
1896 
1891 
1877 
1876 
1876 
1895 
1889 

AVEN 

1886 

1901 

1880 
1901 
1897 
1903 
1898 
1901 
1901 

1885 
1881 
1902 
1902 
1903 

LE. 
1902 
1903 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


l.OOOAo    $8,500,000 


50 
1,000 
1,000 
1,000 

500  Ao 
1,000 
1,000 
1,000 
1,000 
1,000 

A  Habt 
1,000 

1,000 

100 

1,000 

i",6o6 

500,  Ac. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

1.000&0 

1,000 
1,000 


1,418,600 

526,000 

750,000 

230,000 

226,000 

1,164,500 

6,000,000 

4,000,000 

5,000,000 

1,500.000 

FOBD. 

1,700,000 

230,000 
1,500,000 
1,500,000 
1,792,000 
3,000,000 
1,886,000 

322,000 
2,500,000 
3,000,000 
6,000,000 
1,320,000 

100,000 
5,260,000 
1,500,000 
3,000,000 

2,270,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 


4  A5 

tg- 
5  g. 

6g. 

5  g. 

5g. 

5g. 

3  In  1903 

6g. 

6g. 

4*3  g. 

Up  to 

4g. 

5  g. 


When 
Payable 


A.  &  O. 

M.  A  S. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
M.  A  N. 


J.   A  J. 

J.    A  J. 

J.    A  J. 

A.  A  O. 

F.   A  A. 

A.  A  O 

Q--J- 


J. 

A 

J 

A. 

A 

O 

A. 

A 

O 

.1. 

& 

I) 

A. 

A 

O 

.1. 

A 

.1 

J. 

A 

J 

Yearly 

A. 

A 

0 

J. 

A 

J 

J. 

A 

J 

4ifl  p 

c 

J. 

A 

J 

A. 

A 

o 

J. 

A 

I> 

Where  Payable,  and  by 
Whom. 


Ph    ^.,  108  So.  4th  St. 

N.  Y,  Moran  Bros. 

See  text. 

Welle,  F.  &  Co.,  8.  Fran 

Sf.  Y.,  Central  Trust  Co. 

None  ever  paid. 

Boston,  S.  Dep.A  Tr  Co. 

do  do 

do  do 

Coup.,office;reg.,malled 

N.  Y.  Cent.  A  Hud.  Rlv. 

N.  Y,  Colonial  Tr.  Co. 

New  London,  Office. 
N.  Y.,  Bk.  of  No.  Amer. 
N.  Y.,  Colonial  Tr.  Co. 
N.  Y.,N.  Y  Sec.  A  Trust. 

New  York. 

do  do 

N.  Y.,  Colonial  Tr.  Co. 

do  do 

New  Orleans,  La. 
N.  Y.,  Central  Trust  Co. 
N.  Y. ,  Miiller,  Schall  ACo. 
N.  Y. ,  Farm.  L.  &  Tr.  Co. 
g.  (If  earned)  on  Deo.  1. 
New  York. 

Old  Col.  Tr.  Co.,  Boston. 


Bonds— Prinoi- 

pal.When  Dne. 

Stocks— Last 

Dividend. 


Oct.    1,   1905- 

Mar.,'0l,2ifl% 
May  1,  1919 
July  2,  1938 

To  1924 
May  1,  1921 
June  1,  1977 
Jan.  1,  1905 
Jan  1,  1905 
July  1,  1945 
Apr.  1,  1939 

Feb.  1,  1986 

Oct.  1,  1931 
July,  1904, 2H 
July  1,  1910 
Oct.  1,  1961 
Oot.  1.  1947 
Jane  1, 1928 
Apr.  1,  1928 
Jan.  1,  1951 
July  1.  1951 
Nov.  2, '03,  3% 
Nov.  1,  1915 
Jan.,  1911 
Jan.  1,  1952 
July  1,  1958 
July  1,  1953 

Oot.  1,  1932 
Deo.  1,  1913 


Directors.— Cleveland  H.  Dodge,  E.  C.  Henderson.  Adrian  H.  Iielin  Jr., 
Juan  N.  Navarro,  J  N.  Wallace,  Geo.  W.  Wickersriam,  Charles  H.  Tweed,  Wm. 
G.  Raoul,  ail  of  New  York;  L.  F.  Loree,  Baltimore,  Md.;  Ernesto  Madero 
Monterey;  Guillermo  de  Landa  y  Escandon,  Jose  de  Landa  y  Escandon,  Emilio 
Velaseo,  H.  N.  Brown  and  Miguel  de  Iturbe.  all  of  City  of  Mexico. 

Officers.— Pres.,  E.  N.  Brown;  1st  Vice-Pies.,  J.  G.  Metoalfe;  2nd 
Vice-Pres.,  James  Steuart  MacKie;  Treasurer,  J  M.  Frazer;  Seo  and 
Asst.  Treas.,  Arthur  H.  MacKie.  N.  Y.  offioe,  30  Pine  St. -(V.  78,  p. 
288,  769,  1  448, 1447,  14SO.) 

Nesquehonlng-  Valley  RR.— Owns  from  Nesquehoning  Junction, 
Pa.,  to  Tamenend,  Pa..  17  miles;  Tunnel  Branch  to  Lansf  ord,  Pa.,  1  mile. 
Leased  for  999  years  to  the  Lehigh  Coal  A  Navigation  Co.,  which  has 
called  ^he  stock  for  payment  at  par  and  interest  on  Sept.  1, 1904 :  see 
Item  "Delaware  Division  Canal"  in  V.  66,  p.  1139.— (V.  79,  p.  103.) 

Nevada-Oallfornla-OregonRy.— Reno,  Nev.,  to  Madeline,  Cal., 
144  miles;  extension  proposed  to  Lake  View,  Ore.,  95  miles.  The  Sierra 
Valleys  RR.,  Plumas  to  Clairville,  Cal.,  is  operated  independently. 
V.  74,  p.  776.  Stock,  common,  $1,450,000;  preferred,  $750,000,  all 
outstanding.   During  1901-2  6  p.  o.  bonds  were  all  exchanged  for  5s. 

Earnings— 11  months, )  1903-4 Gross,  $174,052;    net,  $65,172 

July  1  to  May  31.         U902-3 Gross,    178,678;    net,    79,360 

Surplus  over  charges.  $U,269  in  1903-4,  against  $57,087  in  1902-3. 

Report  for  year  1902-3  was  in  V.  77,  p.  2157,  showing,  gross,  $196,- 
297;  net,  $9  ,248;  int.,  taxes,  etc.,  $37,855;  balance,  but.,  $53,393. 
Pres.,  D.  C.  Moran, 68  Wm.  St.,  N.Y.— (V.  76,  p.  262;  V.  77,  p.  21 5T.) 

Nevada  Central  RR.— Battle  Mtn.,  Nev.,  to  Austin.  Nov.,  94 
miles,  narrow  gauge.  Stock,  $750,000.  Earnings  for  1902-03,  gross, 
$40,076;  net,  $13,962;  no  interest  paid  by  railroad.  Pres.,  J.  G.  Phelps 
8tokes. -(V.  74,  p  379.) 

Nevada  Comity  Narrow-Gauge  RR  —Colfax  to  Nevada  City, 
Cal.,  22ia  miles.  Stock,  $250,200;  par  of  shares,  $100  each.  Dividend 
of  5  p.  o.  (fourth  since  organization)  was  paid  Dec,  1903;  in  Mar., 
1904,5  p  c.  Bonds:  $234,000  first  7s,  payable  in  annual  instal 
ments  increasing  from  $4,000  in  1902  to  $20,000  in  1924.  Year 
1903.  gross,  $129,036;  net,  $50,242;  interest,  $16,430;  impt'b.,  bonds 
redeemed,  etc.,  $7,467;  dividends  (5  p.  a),  $12,510;  bal.,  surplus, 
$13,735.  Pres.,  Mrs.  S.  A.  Kidder,  Grass  Valley,  Cal.  (V.  77,  p.  2390.) 
Newark  Somerset  &  Straits.— Sold  to  B.  A  O.  See  V.  70,  p.  792 
New  Brunswick  Coal  &  Railway.— See  page  461. 

Newbnrg  Dutchess  &  Connecticut  RR.— Owns  from  Dutchess 
Junction,  N.  Y.,  to  Millerton,  N.  Y.,  59  miles.    A  reorganization  in  1877. 

Stock,  Etc.— Common,  $500,000;  pref.,  $600,000;  par  $50.  There 
were  June  30, 1903,  $^26,000  coll.  trust  5s;  $1,164,500  inoome  6s  and 
$25,000  of  5  p.  c.  real  estate  M.  notes.  In  year  ending  June  30, 1903, 
gross,  $181,916;  net,  $47,618;  other  income,  $569;  interest,  taxes, 
etc.,  $19,516;  bal.,  surplus,  $28,671.— (V.  65,  p.  568.) 

New  England  RR.— N.  Y.  New  Haven  A  Hart.,  leased  the  road, 
which  includes:  Lines  owned.  Boston  to  Hopewell  junction,  N.  Y.,  215 
miles,  and  branches  to  Springfield,  Mass..  Providence,  R  L,  etc.,  144 
miles.  Lines  leased  (see  each  company),  Norwich  A  Worcester  RR.,  72 
miles;  Providence  A  Springfield  RR.,  28  m.;  Woonsocket  A  Pascoag 
RR.,9m.;  other  lines,  38  miles;  trackage,  29  miles;  total,  535  miles. 
Through  N  &.  W.  RR.  controls  Norwich  A  New  York  steamers,  J  25  m. 

History.— A  reorganization  of  the  New  York  A  New  England  (sold 
in  foreclosure  July  9, 1895)  per  plan  V.  58,  p.  762.  In  June,  1904, 
there  had  been  exchanged  orwas  held  by  the  lessee  all  except  $40,800 
of  the  $20,000,000  common  and  $50,/ 00  of  the  $5,000,000  pref.  stock. 
Preferred  stock  not  exchanged  receives  dividends  of  3  per  cent  per 
annum  under  99-year  lease.— V.  66,  p.  384,  617, 1002;  V.  69,  p.  1012. 

Bonds.— See  guaranty  of  consols  by  N.  Y.  New  Haven  A  Hartford 
RR.  V.  64,  p.  611;  $10,000,000,  bearing  4  p.  c.  interest,  are  to  be  issued 
to  retire  lsts.— (V.  77,  p.  1226.) 

New  jArsey  Junction  RR.— Terminal  road  through  Jersey  City, 
Hobohen  *ud  Weehawken,  about  5  miles.  Leased  for  100  years  from 
June  30, 1»86,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Docks  Ry. 

New  J  er&ey  &,  New  York  RR.— Owns  from  Erie  Junction,  N.  J., 
to  Garnerville,  N.  Y.,  29  miles :  branches  to  New  City,  etc.,  5  miles ;  oper- 
ates to  Haverstraw,  etc.,  14  miles ;  total  operated,  48  miles.  Erie  RR. 
in  April,  1896,  purchased  control.  Stock,  $1,440,800  oommon;  $787.- 
800  preferred;  par,  $100.  Control  is  with  preferred  stock  and  first 
mortgage  till  6  per  cent  has  been  paid  on  preferred  for  three  years. 

Earnings— Year  ending  June  30,  1903,  gross,  $367,164;  net, 
$51,858;  interest,  etc.,  $54,012;  bal.,  def.,  $2,154.— (V.  65,  p.  822.) 

New  Jersey  Terminal  Ry.— V.  76,  p.  865, 1144. 

New  London  Northern  RR.— Owns  from  New  London,  Conn.,  to 
Brattleboro,  Vt.,  121  miles,  and  leases  Brattleboro  A  Whitehall  RR., 
Brattleboro  to  South  Londonderry,  Vt.,  37  miles. 

Leased  for  99  years  from  Dec.  1, 1891,  to  Central  Vermont.  The 
rental  is  $213,552  per  annum,  which  leaves  a  small  surplus  after  pro- 
viding for  inter.,  etc.,  and  9  percent  dividends.  Taxes  and  improve- 
ments met  by  lessee,  without  claim  on  New  London  Northern.  As  to 
suit  to  break  Brattleboro  &  Whitehall  RR.  lease,  see  V.  76,  p.  1301. 

Dividends.— 1888  to  Apr..  1892,  7%  yearly,  then  8%  yearly  to  1893, 
and  since  to  July,  1904  flnol.),  21*  p.  c.  quar.  (9  p.  an.)— V.  76, p.  1301. 

New  Mexico  Ry.  &  Coal.— (See  Map) .—Owns  El  Paso  A  North- 
eastern Ry.,  from  El  Paso,  Texas,  northeast  165  miles,  to  the  Salado 


Coal  fields;  controls  and  operates  El  Paso  A  Rock  Island  Ry.,  Carrizosa 
to  Santa  Rosa,  128  miles,  opened  1902;  Alamogordo  A  Sacramento 
Mt.  Ry.,  Alamogordo,  N.  M.,  to  Russia,  31  m.;  Dawson  Ry.  A  Coal  Co., 
Liberty.  N.  M.,  to  Dawson,  133  miles,  opened  in  1903;  total,  457  m. 

In  Feb.,  1902,  the  El  Paso  A  Rook  Island  Ry.,  with  $2,500,000  stocky 
of  which  60  per  cent  owned  by  the  N.  M.  Ry.  A  Coal,  and  $2,500,000  5 
per  cent  guaranteed  50-year  bonds,  has  close  trafflo  agreement  with 
Chic.  Rock  Island  A  Pac.  for  999  years.    V.  71,  p.  1219. 

The  Dawson  Railway  A  Coal  Company,  stock  $3,000,000,  has  Issued 
$3,000,000  collateral  trust  bonds  which  are  guaranteed,  principal  and 
Interest,  and  are  secured  by  the  stock  and  bonds  ($3,000,000  each) 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.  ($1,000,000  each) 
the  latter  owning  about  25,000  aores  of  coal,  mineral  and  timber  lands, 
V.  73,  p.  900;  V.  74,  p.  776. 

Stock.— Stock,  oommon,  $3,000,000,  all  outstanding;  1st  6  p.  o. 
cum.  pref.,  $2,000,000,  authorized  Jan.,  1903,  of  which  $500,000  is • 
sued;  2d  pref.,  5  p.  o.  non-cum.,  $1,000,000. 

The  coll.  trust  5s  of  1897  are  secured  by  deposit  of  allthestook  and 
bonds  of  El  Paso  A  Northeastern  Ry.  of  New  Mex. ($2,700,000  of  each), 
the  stock  of  the  El  Paso  A  N.  E.  RR.  of  Texas,  $300,000  (no  bonds  is- 
sued), and  all  the  stook  ($2,500,000)  and  all  the  bonds  ($1,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  coal  lands. 
Of  the  first  and  consolidated  and  collateral  trust  5s  of  1901,  $3,000.- 
000  are  reserved  to  retire  the  collateral  trust  5s  of  1897  and  $2,000,000 
are  applicable  for  Improvements  and  new  equipment.  V.  74,  p.  776» 
The  general  6s  of  1903  are  suhjeot  to  call  as  a  whole  at  105  at  any 
time;  or  on  any  June  1  beginning  1909,  not  exceeding  $150,000  may 
be  drawn  at  par  by  lot     Equipment  trusts  Dec.  31, 1903,  $833,940. 

The  bonds  of  the  Alamogordo  A  Sacramento  M't'n  Ry.,  of  the  El 
Paso  A  Rock  Island  and  those  of  the  Dawson  Ry.  &  Coal  Co.  are 
guaranteed.  See  above.  Report  for  year  ending  Deo.  31, 1903,  was  In 
V.  78,  p.  1959,  showing  net  earnings  of  subordinate  companies,  $428,- 
556;  interest,  $266,770;  taxes,  $3,535;  bal.,  sur.,  $158,251.  New  York 
office,  68  William  St.— (V.  76,  p.  158;  V.  78,  p.  1 959.) 

New  Orleans  &  North  Eastern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  miles.  Stook,  $6,000,000  (par,  $100),  of  which 
$5,320,000  and  $4,900,000  gen.  4^8  and  $1,500,000  incomes  were  held 
in  June,  1903,  by  Ala.  New  Orleans  Texas  A  Pac  June.  Ry. 

Reorganized  in  1902  per  plan  In  V.  74,  p.  681.  Dividend  on  stock,  & 
p.  c,  paid  Nor.  2, 1903.  V.  77,  p.  2281.  Of  the  gen.  4V ,  $4,900,000 
were  issued  in  exchange  for  1st  6s,  $1,420,000  are  reserved  to  retire 
the  remaining  prior  lien  bonds  and  $1,320,000  for  future  require- 
ments.   Car  trusts  June  30, 1903,  $45,237. 

Earnings.— For  12  months  ending  June  30, 1904,  gross,  $2,416,966, 
against  $2,289  577  in  1902-3.    Report  for  1902-03,  V.  77,  p.  2095. 
Tr.  end.  June  30.     Cross.  Net.      Other  inc.   Int.,  etc.        Balance. 

190203 $2,285,036    $627,472  $11,461    $385,124       $253,809 

1901-02 2,030,262      532,035        3,460      342,450  193,045 

— (V.  74,  p.  268,  681;  V.  75,  p.  185,  290,  904;  V.  77,  p.  2095,  2281.) 

New  Orleans  A  North  western  RR.— Owns  from  Vidalia,  La., 
northwesterly  to  Arkansas  State  line,  115  miles.  Stock,  $1,499,100, 
all  acquired  by  Iron  Mtn.  (Mo.  Pac.  system).    V.  75,  p.  1400. 

New  Orleans  Terminal  Co.— Owns  extensive  terminal  property 
at  New  Orleans  and  a  belt  railroad  around  the  city,  leaseu  to  the 
St.  Louis  A  San  Francisco  and  Southern  Ry.  for  99  years  from  July  1, 
1903,  rental  covering  all  expenses  of  operations,  maintenance  and 
charges.  Formerly  the  New  Orleans  A  San  Franoisoo,  but  name 
changed,  the  company  acquiring  all  the  terminals  and  rights  owned 
by  Southern  Railway  and  St.  Louis  A  San  Francisco  interests  in  New 
Orleans  and  the  property  of  the  New  Orleans  Belt  A  Terminal  Co. 
Stock,  $5,000,000;  outstanding,  $2,000,000;  par  of  shares,  $100.  The 
bonds,  $3,000,000,  first  issue  (see  table  above)  are  guaranteed  jointly 
by  the  St.  Louis  A  San  Francisco  and  Southern  Ry.  See  V.  78,  p.  343, 
1447.    Decision  May,  1904,  V.  78, p.  2335— (V.  79,  p.  152.) 

N e  wpo rt  &.  Cincinnati  Bridge  Co.— See  Louisville  A  Nashville. 

Newton  A  Northwestern  RR.— Owns  Newton  to  Rockwell 
City,  la.,  102  miles.    Compleled  early  in  1904. 

Stock,  $2,500,000,  or  which  $500,000  is  6  p.  c.  non-cumulative  pref.; 
all  outstanding.  First  mortgage  bonds  are  subjeot  to  call  on  any  In- 
terest day  at  110  and  interest.  Both  mortgages  cover  road  and  3,218 
acres  bituminous  coal  lands;  total  output  of  latter  to  be  1,500  tons 
daily.  V.  78,  p,  49,  703.  President,  Hamilton  Browne,  Fraser,  *a.; 
Seoretary,  Chas  F.  Cushman,  Boston,  Mass.— (V.  78,  p.  49, 1275.) 

New  York  Brooklyn  A  Manhattan  Beach  Ry.— Owns  from 
Fresh  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  branches 
to  Bay  Ridge  and  Greenpoint,  20  miles,  of  which  16  miles  double  track. 

Lease,  Etc.— A  consolidation  August  27, 1885.  Leased  for  99  years 
from  May  1, 1882,  to  the  Long  Island  RR.  Co.  at  35  per  cent  of  gross 
earnings,  but  not  less  than  5  p  c.  on  pref.  stock.  Com. stock  is  $350,000. 

Bonds.— The  L.  I.  RR.  has  attaohed  to  the  bonds  its  unconditional 
guaranty  of  prin.  and  int.  in  addition  to  fact8>s  to  lease.— (V.  73,  p.  32.) 

New  York  &  Canada  RR.— Whitehall,  N.  Y,  to  Rouse's  Point. 
N.  Y.,  113  miles ;  branches.  38  miles.  Stock,  $4,000,000,  all  owned  by 
the  Dehrw  are  A  Hudson.  The  bonds  were  paid  off  by  the  Del.  A  Hud- 
son Co.  on  May  1  1904.    V.  78,  p.  1782. 

Gross.  Net.         Charges.  Balance. 

Year    to51902-3 $1,371,032     $559  814     $332,333  sur.  $227,481 

June  30.  <  1901-2 1,184,761        481,624       333,714   {sur.  147,910 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147;  V.  78,  p.  1782.} 
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KAILROAD8. 


ror  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

/f  y  B'klyn  <e  Man.  Beac h—  Pref.  stock,  non-cum.. 
1st  con.  M.  (now  1st  M.)  gold,  guar,  oy  L.  I.Ce.c* 

New  York  Central  A  Hudson  River— Stook.Tr.. 
Debt  certlfs.,  (N.Y. Central),  gold,  $6,450,000.cfer 
Debentures,  1884,  $10,000,000 1  All  eq'ly  f ..  o&r 

Debentures,  1889,  $1,000,000.  f  secured  / r 

Debent's,  g.,  s.  f.,  $13,194,000.  fby  mort.  \  .  p*&r 
Befund.M.,  $100,000,000,  g.Ce  J  of  1897.  |.0*&r. 
Collat.  trust,  g.  ($100,000,000)  L.  8h.  stk.«.o*Ar 
do  do  ($21,550,000)  Mich.  Cent.  stk..G 
Debentures  (V.  69,  p.  1102;  V.  71,  p.  502,  964).. 
Debentures,  $50,000,000,  gold.  Us c*At 

N.  Y.  Chicago  dk  St.  Louis— Common  stook 

2d  preferred  (5  per  oent,  non-cumulative)  — 

1st  preferred  (5  per  oent  non-cumulative) 

1st  M.,  gold,  sinking  fund  not  drawn Ce.o*<fcr 

Equip,  tr.  "B"  g.  $23,000due  yrlyFeb.l5.,Ce.o<fcr 
Equipment  notes,  $20,000  due  semi-annually. .. 

N.  Y.  <t  Oreenw.L.— Prior  lien  M.,gu.  p.  <fci...N.gxc* 

W.  Y.  <t  Harlem— Common,  14  p.  c,  10%  guar 

Preferred  stock,  14  per  oent,  10%  guar 

Belundlng  M.  (now  1st),  $12,000,000,  g..  .Go'Ar 

N.  Y.  <t  Jersey— 1st M., $7,000,000,  red.  at  110. Co* 

If.  r.  Lacka.  <t  Western— 8took,  guar.  5  p.  ot.,  end. 

1st  mortgage,  guar,  by  Del.  Lack.  &  West F.c 

Oonstr.  mort.,  guar,  by  Del.  Laok.  &  W.,  end.F.o* 
8d  M.  Ter.  Imp.  ($5,000,000),  gu.  p.  &  1.,  end..F. 

New  York  Lake  Erie  <t  Western— See  Erie  KB. 

IT.  F.  rfi.  Br.-Gen.M.  (now  1st)  J  $2,500,000,  g.c- 


a  As  reported  July,  1903;   the  amount  out 


Miles 

Date 

Size,  or 

of 

of 

Par 

Boad. 

Bonds 

Value. 

20 

$100 

20 

1885 

1,000 

.... 

... 

100 

■  ■■• 

1853 

500  &o. 

) 

1884 

l.OOO&o 

[819 

1889 

l.OOO&o 

1890 

l.OOO&o 

J 

1897 

l.OOO&o 

.... 

1898 

l.OOO&c 

.... 

1898 

l.OOO&o 

lm 

1900 

. 

1904 

l.OOO&c 

523 

100 

523 

100 

523 

100 

505 

1887 

1,000 

.... 

1896 

1,000 

.... 

1900 

20,000 

53 

1896 

100&0 

145 

50 

145 

50 

136 

1897 

l.OOO&c 

•  ••> 

1902 

1,000 

214 

100 

214 

1880 

1,000 

214 

1883 

1,000 

214 

1890 

1,000 

38 

1891 

1.000 

38 

1891 

1,000 

standi 

ng  wh 

en  refu 

Amount 
Outstanding 


$650,000 

1,726,000 

132,250.000 

a3,582,500 

a4,507,000 

639,000 

a5,084,00O 

70,885,391 

90,578,400 

19,336,445 

5,500,000 

30.000,000 

14,000,000 

11,000,000 

5,000,000 

19,425,000 

168,000 

260,000 

1,500,000 

8,656,050 

1,343,950 

12,000,000 

4,500,000 

10,000,000 

12,000,000 

5,000,000 

5.000,000 

192,000 
1,553,000 

nding  began 


INTEREST  OK  DIVIDENDS. 


Rate  per 
Cent. 


5 

5  g. 
5  In  1903 

S* 
5 

4  g. 
3k  g. 
3kg. 

3  kg. 
3kg. 

4  g. 


3  in  1904 
5  In  1904 

4g. 
5 

4k 

5g. 
See  text. 
See  text. 
3k  g. 

5g. 

5 

6 

5 

4 

5g. 

4g. 

Is  given 


When 
Payable 


A.  &  O. 
A.  &  O. 

Q.-J. 
M.  &  N. 
M.  &  S. 
M.  &  8. 
J.  A  D. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
M.  &  N. 


Maroh. 
March. 
A.  &  O. 
F.&A  15 
J.  &  D. 
M.  &  N. 
See  text 
See  text 
M.  &  N. 
F.  &  A. 

Q.-J. 
J.   &  J. 
F.  &  A. 
M.  &  N. 

M.  &  S. 
M.  &   8. 

In  first 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 

N.  Y.,  Corbin  Bank'g  Co. 

N.  Y..  Or.  Cent'l  Stat'n. 

N.  Y.,  Gr.  Cent.  Station. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 


N.  Y.,  Gr.  Cent.  Station. 
do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Central  Trust  Co, 

N.  Y.,  Nat.  City  Bank. 

N.  Y.,  21  Cortlandt  St. 

N.  Y.,  Gr.  Cent.  Station, 
do  do 

do  do 

N.  Y..  Guaranty  Tr.  Co. 

N.Y.,byDel.Laok.&W. 
do  do 

do  do 

do  do 

N.  Y.,  Liberty  Nat  Bk. 
do  do 

left  hand  column. 


Honas-rviuvi 

pal, When  Due. 

Stocks— Last 

Dividend. 


Apr.,'04,  2k% 
Oct.    1.  1935 

Julyl5,'04,lk 
May  1,  1905 
Sept.  1,  1904 
Sept.  1,  1904 
June  1,  1905 
July  1,  1997 
Feb.  1,  1998 
Feb.  1,  1998 
July  1,  2000 
May   1,  1934 


Moh.  1,'04,  3% 

Moh.  1,'04,  5% 

Oot.   1,    1937 

Yearly  to  1911 

To  Deo.  31. '10 

May   1,  1946 

July  1, '04, 5% 

July  1,  '04,5% 

May   1,  2000 

Fab.  1,  1932 

July,  '04, 114% 

Jan.   1,  1921 

Aug.  1,  1923 

May  1,  1923 

Sept.  1,  1941 
Sept.  1,  1941 


Nashua  &  Lowell  RR,- Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.  On  Oot.  1, 1880,  leased  for  99  years 
to  Boston  &  Lowell.  In  1887  lease  was  transferred  to  Boston  &  Maine, 
which  pays  a  rental  of  $73,000  (9  per  oent  on  stook). 

New  York  Central  dcHudson  River  RR.— (See  Map.)— 


Operated  under  contract.— 

Terminal  Ry.  of  Buffalo  ...  IT  11 

Pittsburg  &  Eastern 13 

Other 3 

Trackage 52 

Total  in  earnings .3,422 

Controlled — Operated  separately. 

Lake  Shore  &  Mich  So 111,411 

Michigan  Central U1.653 

N.  Y.  Chic.  &  St.  Louis  BR.  .11    523 

Lake  Erie  &  Western. 1T    725 

Northern  Ohio IT    162 

"Big  Four"  System 112,235 

Indiana  minois  &  Iowa II    252 

Cincinnati  Northern  if    208 

Detroit  Tol.  &  Milwaukee.. IT  155 
Dunkirk  All.  V.  &  Pitts. ...H  91 
Pitts.  &  Lake  Erie  system.. IT  185 
St.  Lawrence  &  Adirondack!!      56 


Lxn.es  owned.  Miles. 

New  York  to  Buffalo 441 

Branches 369 

Lines  leased.    U  See  this  co. 

West  Shore IT  479 

Troy  &  Greenbush IT  6 

Bpuyten  Duyvil  &  Pt.  M...1T  6 

New  York  &  Harlem H  137 

Hew  Jersey  Junction it  5 

Borne  Watertown  &  Og IT  624 

Mohawk  &  Malone If  182 

Carthage  &  Adirondack it  46 

Gonverneur  &  Oswegatchiell  13 

New  York  &  Putnam IT  59 

Boston  &  Albany IT  393 

Fall  Brook  Ry.,eto IT  231 

Beech  Creek  BB. IT  160 

Beeoh  Creek  Exten.  RR ....  IT  59 

Wallkill  Valley 33 

Total  owned  and  controlled  July  1, 1903  (319  miles  4-tracked)  11,178 

History,  &c— Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  aoqnired  In  1898,  as  stated  below.  Their  earnings  are  reported 
separately,  but  the  dividends  on  their  shares  held  by  the  Central  are  in- 
eluded  in  the  item  "  other  tnoome,"  offset  in  part  by  interest  on  the  col- 
lateral bonds  issued  for  their  purchase.    V.  71,  p.  502;  V.  78,  p.  48. 

In  Jan.,  1900,  control  of  the  Lake  Erie  &  Western  was  acquired,  als* 
a  large  interest  in  the  Cleve.  Clu.  Chic  &  St.  Louis,  increasing  the 
Vanderbilt  interest  in  the  latter  to  an  absolute  majority.  The  Central 
has  since  transferred  its  holdings  in  these  companies  to  the  Lake  Shore, 
which  see;  also  see  V.  78,  p.  48.  In  1900  an  understanding  was  reached 
between  the  Vanderbilt  and  the  Pennsylvania  Interests,  by  whioh  the 
latter  became  jointly  interested  in  Ches.  &  Ohio  Ry.  V.  70,  p.  76,  125, 
1049.    Holdings  of  Vanderbilt  estate,  V.  71,  p.  1221. 

Stock.— Dividends  on  stook  registered  in  London  are  payable  in  gold 
•t  49kd  to  dollar.  As  to  new  issues,  see  "  General  Finanoes  "  below. 
Dividends  since  5  '92.  '93. '94.  '95.  '96-98.  '99.  1900-'03.    1904. 

1891.  Percent.  1 5k     5      5     4k    4yrly.     4        5yly.  Inc.July.334 

Bonds.— Description  of  debentures  was  on  page  3  of  Supplement 
of  April,  1895.  They  are  all  secured  by  the  refunding  mortgage  of 
1897  equally  with  the  3ks.  Ref.  mortgage  is  for  $100,000,000,  of 
whioh  $59,495,396  had  been  issued  in  Aug.,  1903,  to  retire  $56,527,- 
017  old  bonds  and  $11,362,179  for  the  general  purposes  of  the  00m- 
pany;  of  the  balance,  $14,142,425  was  reserved  to  retire  $  13,850,317 
existing  bonds  still  outstanding;  the  remainder  ($15,000,000)  Is  re- 
served for  new  construction  after  1903.    V.  77,  p.  452. 

Collateral  trust  3  ks  of  1898  are  secured  by  deposit  of  stock  of  the 
Lake  Shore  &  Michigan  Southern  and  Michigan  Central  BRs.  at  the 
rate  of  $100  of  L.  S.  &  M.  S.  stock  for  eaoh  $200  of  bonds  and  $100 
of  Mich.  Cent,  stock  for  each  $115  of  bonds  outstanding.  The  total 
authorized  issues  of  3ks  are  $100,000,000  for  Lake  Shore  and  $21,- 
550,000  for  Michigan  Central.    See  V.  66,  p.  288,  336,  760,  811. 

In  1904  $5,000,000  one  year  4  k  p.  c  notes  dated  Mar.  1, 1904,  were 
sold.    V.  78,  p.  989.  As  to  debentures  of  1904,  see  "Finances"  below. 

Guaranties.— The  company  guarantees  the  securities  of  its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  eaoh  com- 
pany marked  with  a  U  in  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co.  4ks  for  $1,000,000  due  February,  1903. 

General  finances.— To  Aug.,  1903,  about  $56,527,000  old  bonds  had 
been  refunded;  annual  saving  in  interest  charges  abou  .  $1,325,000. 
V.  75,  p.  1148;  V.  76,  p.  159.  In  June,  1903,  various  roads  controlled 
by  the  Vanderbilt,  Morgan  and  Pennsylvania  interests  purchased 
$6,924,200  of  the  $11,000,000  Hocking  Valley  Ry.  common  stook. 
See  that  company,  V.  77,  p.  1225 

In  July,  1901,  the  company  had  acquired  $45,289,200  of  the  capital 
stock  of  the  Lake  Shore  road  in  exchange  for  3  k  p.o.  bonds  (see  above), 
leaving  $4,177,300  afloat,  inoluding  $533,500  guaranteed  10  per  cent 
dividends  (see  V.  66,  p.  288,  336, 1238),  and  also  $16,814,300  of  Mioh. 
Central  stock,  leaving  $1,883,600  still  outstanding. 

In  Jan.,  1904,  dividend  rate  on  Lake  Shore  stock  was  raised  "from 
7  to  8  p.  c,  equal  to  an  increase  of  $45»,000  annually  in  the  other 
income"  of  the  N.  Y.  Central.    V.  77,  p.  2390. 

In  April,  1902,  $15,000,000  stock  «ras  issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16, 1902,  the  stockholders  voted  to  increase 
the  stockfrom  $115,000,000  to  $150,000,000.  $16,912,900  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
share.  V.  74,  p  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electricity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  improvements,  estimated  to  cost  $20,000,000, 
to  be  completed  ab  >ut  1906.  These  Improvements  are  expected  to  be 
largely  self  supporting.  (V.  74,  p.  151,  776:  V.  75,  p.  240,290.550, 
1203,  1254;  V.  76,  p.  266,  331, 1083, 1408;  V.  77,  p.  350,  2159;  V.  78, 
p.  2442.) 

In  1904  $50,000,000  four  per  cent  debentures  were  authorized,  of 
which  $30,000,000  were  sold  to  pay  balance  required  for  terminal  fa- 
culties and  other  improvements.    The  debentures  are  to  be  seoured 


by  any  new  mortgage,  but  existing  mortgages  may  be  extended.    V. 
78, p. 1907.  1962,  2384. 

In  190203  control  or  virtual  control  of  the  Reading  Co.  was  ac- 
quired by  the  Baltimore  &Ohio  (Pennsylvania  interests)  and  the  Lake 
8hore.    V.  76,  p.  101;  V.  78,  p.  48. 

In  July,  1904,  an  interest  in  Syracuse  Rapid  Transit  Co.  and  other 
electric  roads  was  acquired.    V.  79,  p.  270. 

As  to  contract  of  1903  with  Pennsylvania  Coal  &  Coke  Co.  for  at 
east  1,000,000  tons  annually,  see  V.  77  p.  2098. 

Average  train-load  for  entire  system,  including  company's  freight 
was  421  tons  in  1902-03.  against  387  tons  in  1901-02. 

Annual  Report.— Report  for  1902-03  was  <lven  at  length  in  V.  77, 
p.  819,  828.  8ee  also  editorial  p.  798.  Advance  statement  for 
1903-4  was  in  V.  78.  p.  243S. 

Years  end.  June  30.  1904.  1903.  1902. 

Mile8June30 3,422  3,320 

Freight  earnings )  ($46,858,713     $40,659,779 

Passenger  earnings >   $77,500,900  <    23,581 ,576       23,807,085 

HaU,  express,  etc > (      7,165,489         6,437,004 

Total  gross  earnings    .      $77,500,900    $77,605,778     $70,903,868 

Net  earnings $22,120,100    $24,146,464     $24,040,879 

Other  income 5,944.100        5,272,744         4,876.023 

Net  income $28,064,200    $29,419,208     $28.91«,402 

Deduot- Rentals  paid 1  (   $9,421,474       $9,174,239 

Interest  on  debt i  |      7,299,968  7,688,333 

Taxes  on  stook J-    $20,390,500}  794.292  869,736 

Taxes  on  real  estate |  |      2,687,737         2,595,728 

Miscellaneous j  (.         191,433  271,648 

Reserved  for  deb'tures...  300,000  300,000  300,000 

Dividends (5)6,612,500  (5)6,604,158     (5)5,961,411 

Speoialimpr'mentfund..     ...  l,75O,QQ0         1,750,000 

Balance  from  operat'n...  $761,200         $370,146  $305,307 

Pres.,  Wm.  H.  Newman;  Chairman, Chauncey  M  Depew;  Treas.,  E.  L. 
Rossiter;  Sec,  Dwight  W.Pardee.  Directors  (July,  1904) :  W.  K.  Van- 
derbilt, F.  W.  Vanderbilt,  C.  M.  Depew,  S.  F.  Barger,  J.  Pierpont  Mor- 
gan, William  Rockefeller,  Hamilton  McK.  Twombly,  William  H.  New- 
man, Charles  O.  Clarke,  D.  O.  Mills,  William  Bliss,  George  S.  Bowdoin 
and  Jas.  StiUman.— (V.  78, p.  2438,  2442,  2599;  V.  79,  p.  270.) 

New  York  Chicago  &  St.  Lonls  RR.— (See  Map  of  New  York  Cen- 
tral dk  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles ;  leases  the  proprietary  line,  Chicago  <fe  State  Line  BB..  111.,  State 
Line  to  Grand  Crossing,  10  miles;  also  leases  Dunkirk  to  8ilver  Creek, 
8  miles;  total,  512  miles;  trackage  in  Buffalo,  N.  Y.,  Ik  miles,  and 
Grand  Crossing  Chicago,  111.  (Lake  Shore  BR.),  9  miles. 

History.— "Nickel  Plate"  road,  foreclosed  and  reorganized  in  1887. 

Stock.— Lake  Shore  &  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  pref  erred:  stock. 

Dividends.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02  to  '04 
1st  pf.  in  Mar.  >  3  4  0  5%  0  2%  0  5  5  5  yearly 
2d  pref. ) 2       3  yearly 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  if  bonds  can  be  bought  at  or  below 
102;  if  not,  the  sinking  fund  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  issue  of  bonds,  $20,000,000,  has  been  reduced 
by  sinking  fund.   See  mortgage  abstract,  V.  45,  p.  541. 

Earnings— For  the  3  mos.  ending  March  31: 
3  mos.  Gross.  Net.  Oth.  inc.         Charges.        Bal.,  sur. 

1904 $2,081,039       $415,259       $14,325       $324,184       $105,400 

1903....     2,145,812  492,826  8.157  325,432  175,551 

Beport.— Beport  for  1903  was  in  V.  78,  p.  1779.  Principally  a  freight 
line,  freight  in  1903  contributing  $6,902,380  out  of  $8,448,380 

Year  ending  Dec.  31—  1903.  1902  1901. 

Gross  earnings $8,448,320    $7,138,899    $7,485,484 

Operating  expenses 6,314,627     5,034,253       5,211,626 

Additions  and  betterments 626,416        585.000         756,000 

Netearnings $1,507,277    $1,519,645    $1,517,858 

Otherincome 50.709  40.125  32.291 

Net,  Including  other  income $1,557,986    $1,55»,770    $1,5*0,149 

Interest  on  bonds 777,000  777,000         777,000 

Equipment  trust  charges 176,738         185,649         154,217 

Dividend  on  1st  pref.* (5)250,000    (5)250,000    (5)250,000 

Dividend  on  2d  pref.* (3)  330,000    (3)330,000    (3)330,000 

Balance,  surplus $24,248         $17,121  $38,927 

Pres.,  Wm.  H.  Canniff.— (V.  78,  p.  340,  343,  1779  ) 
New  York  &  Greenwood  Lake  fly.— (See  Map  of  Erie  RR.)— 
Owns  from  Jersey  City,  N.  J.,  to  Greenwood  Lake,  39  miles,  and 
branches  to  Bingwood,  etc,  8  miles;  Watohung  Ry.,  Forest  Hill  to 
Orange,  N.  J.,  4  m.;  total  owned,  51  m.    Stock,  $100,000;  par,  $50. 

Lease.— On  May  1, 1896,  was  leased  to  the  ErieRR.  for  999  years  from 
May  1, 1896.  Prior  lien  bonds  are  guaranteed,  principal  and  interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  &  Harlem  RR.— Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles.    Als«  owns  Fourth  Ave.  Street  RR. 

Lease.— The  property  (except  the  horse  railroad)  ^~as  leased  April  1, 
1873,  for  401  years,  to  the  N.  Y.  Cent.  &  Hudson  River  RR.  for  interest 
on  bonds  and  dividends  at  rate  of  8  p.  0.  yearly,  sinoe  increased  to  10 
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For  explanation  of  column  headings,  <feo.,  see  notes 
on  first  page  of  tables. 

Nate  York  New  Haven  &  Hart.—  Stock.    See  text 
Debentures,  mostly  exchanged  for  stock  1903  c 

Deben.  ($5,000,000  are  4s),  non-convert c&r 

Deb.  (for  Cent.  N.E.A.  W.),$5.OO0.000,g.,non-con. 
Deben  (f<  r  F.  H.  &  W.),  $10,000,000  au  horized. 
N.Y.  Prov.  A  Bos.,  gen.  M.  (now  lsD.g-.ass'dcAr 
Shore  Line  1st  M.,  N.  Hav.  toN.  London, assumed 
Housatonic  old  consolidated  mort.  (assumed) . . 
New  oonsol.  M.  ($3,000,000)  g.  (assumed)  F.o 
H.  R.  A  Por  2d  (now  1st)  gu.  (V.  56,  p.  813).F.c&r 
New  M.on  Harl.Rlv.APtrt.g  ,$15,000,01  Oauth 
New  Haven  Steamb.  M.,  g.,  ass'd,  call  aft.  1904. 

Bonds  of  Proprietary,  etc..  Lines  : 
Bos.  &  N.Y.  Air  L.  1st  M.,  N.  H.  to  Williman.,  Ct.c* 
Danbury  A  Norwalk  con.  M.  ($100,000  are  6s).  o* 
Genl.  M.,  Danbury, Conn., to  Wilson  Point,  Ao.c* 

Naugatuck  1st  mort.,  guar.  p.  &  i 

Debentures 

New  Haven  A  Derby,  oonsol.  mortgage c* 

N.H.  A  No.,  con.  s.  f .  $15,000  p.  yr.,  not  drn.Un.o* 

Northern  Extension  bonds o* 

Deb'tures  ext.  in  '96,  non-oonv.,V.  62,  p.  548.C* 
Holyoke  &  W.,  leased,  mtge.  $200,000,  guar..c* 
New  England  and  Old  Colony— See  those  cos. 
Providence  A  Worcester  1st  mortgage,  currency 
Nan.  B'oh,  1st  M.  ($240,000  own.  N.Y.N. H.&  H.> 
If.Y.O.d  TT.-Ref.  (1st)  M.  $20,000,000,  g.. Me. o*<fcr 
Gk>ld  notes,  see.  by  1st  M.  on  Soranton  Coal  Co. . 
Do  g.,  sec.  by  1st.  M.  on  Elk  H.  C  AI.,due  s  a.o* 
Car  trusts,  ser.  A,  #57,000  payable  sonrt-ann.iria 
Car  trusts,  ser.  B,  $37,000,  payable  semi-ann.IMe 
Car  trusts,  ser.  c,  $,22,000,  payable  semi  an  Me 
Car  trusts,  ser.  D.  due  semi-annually 


Miles 

of 
Boad 


Date   Size,  or 
of         Par 

BondH  Value. 


1893 

•97'01 

1904 

1904 

62 

1892 

49 

1880 

90 

1880 

90 

1887 

12 

1881 

12 

1004 



1899 

51 

1880 

36 

1880 

36 

1883 

61 

1904 

1902 

13 

1888 

98 

1879 

28 

1881 

1886 

10 

1891 

51 

1897 

7 

1880 

Text. 

1892 

1899 

1900 

1902 

1902 

1903 

1904 

$100 
100  Ao. 


500  &c. 

1,000 

l.OOOAo 

500  Ac. 

1,000 

1.000 


500  Ac 

1,000 

1,000 

100 


1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

l.OOOAc 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
OutstandinK 


$80,000,000 

185,300 

10,000,000 

5,000,000 

7,812,500 

1,000,000 

200,000 

100,000 

2,839,000 

1 ,000,000 

7,500,000 

225,000 

500,000 
500,000 
150,000 

2,500,000 
334,000 
575,000 

1,200,000 
700,000 
700,000 
200,000 

1,500,000 

250.000 

17.937.000 

1,850,000 

2975,000 

228,000 

222.000 

1*4,000 

340,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When    Where  Payable,  and  by 
Payable  Whom, 


8  in  19(.  3 

4 
3>s  A4 
4  g. 
3^ 

4  g. 
4i« 
4 

5  g. 
4 

4g. 
5  g. 

5 

5  A6 

5 

4 

3ia 
5 
6 
5 
5 
1 

4 
2ifl 

4  g. 

5  g. 
5  g. 
4*flg. 
4>ag 
5  g. 
5  g. 


Q. 

A. 
M. 
F. 
A. 
A. 
M. 
A. 
M. 
J. 
J. 
A. 


-M^?o 
A  O. 
A  s 
&  A. 
&  O 
A  O. 
A  8 
A  O 
A  N. 
A  D. 
A  D 
A  O 


F.  A  A 
J.  A  J. 
A.  A  O. 


M.  A  N, 
A.  A  O. 
A.  A  O 
J.  A  J 
A.  A  O. 


A.  A  O. 

A.  A  O. 
M.  A  S. 
F.  A  A. 
J.  A  D. 
M.  A  S. 
J.  A  D 
M.  A  N. 
A.  A  O. 


New  Haven, Co.'s  Office. 

N.  Y.,  Lincoln  Nat.  Bk. 

New  York. 


New  Ycrk. 
N.  H.,  Nat.  N.  H.  Bank. 

New  Haven,  Conn. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 
N.Y.,Chemioal  Nat.  Bk. 


N.  Y.,  Lincoln  Nat.  Bk. 

N.  Y.,  Lincoln  Nat.  Bank 

New  Haven  ,Conn. 

do  do 


New  Haven,  Ct.,  Treas. 
New  Haven,  Conn, 
do  do 

do  do 

do  do 

do  do 

Prov.,R.  I.  Hosp.  AT.Co 

Treas.,01d  Col.,  Boston. 

N.  Y.  Office, 56  Beaver. 

N.Y.,N.Y.Sec.ATr.Co 

N.  Y.,  Morton  Trust  Co, 

N.  Y.,  Manhat.  Tr.  Co. 

do  do 

do  do 

do  do 


Bonds— Prlnoi- 

pal.When  Due 

Stocks— Last. 

Dividend. 


July  1 
Apr. 
Moh. 
Feb. 
Apr. 
Apr. 
Mch. 
Apr. 
Nov. 
June 
June 
June 


,'04,i% 
1,  1908 
1,  1947 
1,  1914 
1,  15*54 
1,  1942 
1,  1910 
1,  1910 
1,  1937 
1,  1911 
1, 1954 
1,  1919 


Aug.  1,  1905 
July  1,  1920 
Apr.   1.  1925 

1954 
Oct.  1,  1930 
May  1,  1918 
Apr.  1,  1909 
Apr.  1,  1911 
July  1,  1904 
Apr.  1,  1911 

Oot.  1,  1947 
V.  72,  p.  675 
June  1.  1992 
Aug. '04  Feb.'ll 
Dec.'04J'ne'16 
To  Mar.,  1906 
To  June,  1907 
Nov.'04May,'08 
O  t.'04  Ap.'09 


?.  0.  through  refunding  of  bonds.  V.  70,  p.  740,  1049,  V.  71,  p.  29, 
220;  V.  78,  p.  2335.  The  street  railway  was  leased  in  July,  1896,  to 
Metropolitan  Street  Ry.Co.  for  999  years  at  $350,000  yearly  (3^  p.  e. 
on  stock)  for  5  years  and  $400,000  (4  p.  c.)  thereafter.    V.  62,  p.  1088. 

REGULAR  ANNUAL  DIVIDENDS   1903. 

Guaranteed  by  N.  Y.  Central 10%  (Jan.  5%,  July  5%) 

From  Metropolitan  Street  Ry.  rental 4%  (April  2%,  Oct.  2%) 

Also  in  Oct.,  1899,  a  surplus  distribution  of  25  p.  c— (V.  78,  p.  2335.) 

New  York  &  Jersey  RR,- Owns  one  completed  tunnel,  known 
as  the  North  Tunnel,  under  the  Hudson  River  between  New  York  City 
(Manhattan  Borough)  ■.  nd  Jersey  City,  and  a  parallel  tunnel,  known 
as  the  South  Tunnel,  which  has  been  completed  for  1,700  feet.  The 
length  of  ihe  under-river  s(  ction  of  the  tunnels  is  5,600  feet.  In  N<  w 
York  City  the  approach  in  July,  IS 04,  had  been  completed  from  the 
river  front  under  Morton  St.  almost  to  the  corner  of  Greenwich  St  The 
terminals  in  New  York  City  will  be  at  West  10th  and  Hudson  streets 
and  possibly  also  at  33d  St.  and  Oth  Ave.  V.  78,  p.  1110.  Will  be  op- 
erated independently  by  electricity,  with  trains  of  the  New  York  Sub- 
way type.  The  entire  tunnel  is  expected  to  be  completed  in  1905. 
V.  76,  p.  436.  Has  perpetual  franchise  from  city  of  New  York,  but 
rentals  are  to  be  readjusted  every  25  years.  See  V-75,  p.  77. 1354. 
Hudson  A  Manhattan  KB.,  to  tunnel  from  Jersey  City  to  Cortland  St. 
Is  controlled  by  iriendly  interests.    V.  76,  p.  705, 1249. 

Incorporated  in  New  York  on  Feb.  11, 1902,  as  successor  of  the  Hud- 
son Tunnel  Ry.,  sold  in  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149).— V.  74,  p.  380.  Stock,  all  issued,  $8,500,000,  of 
which  $3,500,000  is  6  per  cent  non-cumulative  preferred;  par  of 
shares,  $100.  Of  the  $7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.    V.  74,  p.  380,  577. 

Officers.— President.  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  G- 
Oakman  and  Edmund  C.  Converse;  Secretary,  Chas.  W.  King;  Treas- 
urer, Henry  A.  Murray;  directors,  V.  74,  p.  577;  V.  76,  p.  436.  Of- 
fice, 15  Wall  Street,  New  York.— (V.  78,  p.  1110;  V.  79,  p,  152.) 

New  York  Laekawanna  &  Western  Ry.—Binghamton  to  Buf- 
falo and  Internat'l  Bridge  and  branohes,  214  miles,  of  whioh  the  main 
line,  213  miles,  is  double  track;  Delaware  L.  A  W.  has  a  lease  for  dura- 
tion of  oharter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  cent  yearly  on  the  stock.  See  form  of  guaranty  of  terminal  bonds 
In  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  &  Western  RR.— See  Erie  BE.  Co. 
New  York  New  Haven  &  Hartford  RR.— Covers  Southern 
New  England  and  the  only  dlreot  routes  between  New  York  and  Boston. 


Leased  (part  Owned.)  Miles. 

New  Eng.  BB.  (whlohsee) 536 

Old  Colony  BB.  (whioh  see).. 616 

Lines  Leased — 

Providence  A  Worcester 48 

Other  lines 58 

Trackage  to  N.  Y.  City,  etc....  30 


^Anes  Owned  in  Fee —  Miles. 

Junotion  near  N.  Y.  City  to 

Springfield,  Mass 122 

Lines  to  Providence,  Pittsfleld, 

Litohfleld,  etc .316 

Leased  and  Controlled— 

Lines  to  Turner's  Falls,  eto 268 

Other  lines 43 

Total  oper.  July,  1903(88  miles  has  four  and  667  two  tracks).. 2,037 

Early  in  1904  acquired  a  majority  of  the  Cent.  New  England  By.  stock 
and  income  bonds  and  control  of  the  stock  of  the  Fair  Haven  A  West- 
ville  Eleitric  BB.,  116  miles.    V.  78,  p.  702, 768,  989,  1168. 

Controls  Fall  Biver,  Prov.  A  Ston.,  ^ew  Haven,  New  London  ANor. 
wich  and  Bridgeport  88.  lines.  V.  78,  p.  2385;  V.  70,  p.  842  ;  V.  71,  p. 
643  ;  V.  73,  p  721 ;  V.  76,  p.  480.  European  connections  see  V.  75,  p. 
794, 981.    Providence  Terminal  Co.,  V.  78,  p.  1110. 

In  May,  1904,  consolidation  of  various  controlled  eleotiio  railways 
in  Connecticut  and  Massachusetts,  viz  :  Fair  Haven  A  Westviile, 
Worcester  &  Conn.  Eastern,  Meriden  Eleotric,  etc..  aggregating  210 
miles,  was  effected  undername  of  Consolidated  Railways.  See  also 
V.  7t»,  p.  270.    See  New  Haven,  Conn.,  in  Street  Railway  Section. 

Capital  Stock.— Stock  authorized,  $100,000,000.  In  1903  $16,- 
21 1,900  was  issued  in  exchange,  $  for  $,  for  convertible  debentures 
and  $6,753,'  00  at  $175  per  share  to  pay  maturing  bonds,  new  rolling 
stock,  eto.  Early  in  1904  the  outstanding  stock  was  increased  to  $80,- 
000,000  by  sale  of  $3,275,700.  V.  76,  p.  865,  1301. 

Dividends.—  )    1873-1893.  1894.  1895  to  June, '04,  (incl.) 

Per  cent,     s     10  yearly.  9  8  (2  per  cent  quar.) 

Bonds.— The  $7,500,000  fifty-year  4s,  whioh  have  been  sold,  dated 
June  1,  1904,  are  a  direct  obligation  of  the  N.  Y.  N.  H.  A  H.  and  fur- 
ther secured  by  a  mortgage  on  the  Harlem  A  P.  rtchester  RR.,  12 
miles,  subject  to  the  lien  of  the  $1,000,000  of  4s  due  1911.  The  pro- 
ceeds will  be  used  for  four  tracking  and  improvements  on  the  HarUm 
Division.  The  Naugatuck  RR.  4s  of  1904  are  guaranteed  principal 
and  Interest.    V.  78,  p.  1447, 1549. 

In  1904  $5,000,000  4  p.  c.  debentures  were  sold  to  purchase  control 
of  the  Central  New  England  Ry.  and  $10,000,000  of  3»a  p  c  deben- 
tures were  authorized  to  acquire  the  stock  ($5,000,000)  of  the  Fair 
Haven  A  Westviile  (Electric*  RR.,  116  miles,  on  the  basis  of  $200  in 
debentures  for  $100  Fair  Haven  stock.  V.  78,  p.  702,  7«8,  989,  1168, 
1223,2335.  There  are  $25,000  Colchester  RB.  first  7s  due  July  1, 
1907.  Under  the  lease  "assumed"  the  debt  of  Old  Colony.  In  Mar., 
1901,  $10,000,000  non-convertible  debentures  were  authorized,  $5,- 
000,000.     V.  72,  p.  627;  V.  73,  p.  721;  V.  75,  p.  729;  V.  78,  p.  584. 

Leased  Line  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  June  30, 1901,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  each  excepting  Danbury  A  Norwalk, 
whioh  are  $50  each.    The  leases  are  for  99  years. 


Divid'd.    Period. 
6  p.  o.     Q.— J. 

4  p.  o.    A.  A  O. 
Pays  no  divid'd. 

5  p.  o.    J.  A  J. 
10  p.  o.    J.  A  J. 

4  J.  A  J. 

Pays  no  divid'd. 
3  p  o.  Oot.31,Ao 


Stocks—  Total  issue. 

Berkshire $600,000 

B.  AN.  Y.  Air  Line  pref 2,998,500 

do  do        common..    898,500 

Danbury  A  Norwalk $600,000 

Saugatuok 2,000,000 

N.  H.  A  Derby 447,000 

New  England,  common 20,000,000 

do  do        preferred 5 ,000,000 

Old  Colony 16,608,900 

Pawtuxet  Valley  (par,  $  <?))...    100,900 
Stockbridge  A  Pittsfleld 448,700 

Earnings— For  9  months  ending  Mar.  31: 

9  mos.—        Gross.  Net.  Oth.  inc. 

1903-4. ..$35,783,256    $9,348  640    $368,416 
1902-3...   34,473,628      8,971,656      333,773 

Increase  in  dividend  requirements,  see  "  stock  "  above. 

Annual  Eeport.—  Annual  meeting  is  held  third  Wednesday  In  Oot. 
Report  for  1902-1903  was  in  V.  77,  p.  949. 


XJnexch. 

$599,000 

1,396,000 

154,700 

$152,925 

1.006,400 

21.600 

52,500 

74,100 

11,089,900 

100,900 

437,700 


7 
7  p. 
6 


o. 


Q.— J. 
J.  A  J. 
Q.-J. 


Int.   taxes,  etc    Bal.,sur. 

$5,860,542    $3,856,514 

6,153,415       3,152,014 


1902. 
2,038 
$21,223,631 
21,871,642 
425,814 

$43,521,087 

$12,247,213 

613.060 

$12,860,273 

$1,305,838 

486 

4,464,711 

2,410,380 

(8)4,2  96,568  (8)4,294.738 


1901. 
2,038 
$19,853,093 
19,864,701 
414,517 

$40,132,311 

$12,083,332 

562,560 

$12,646,391 

$1,166,967 

1,858 

4,451,634 

2,367,636 


1900. 
2,038 
$19,764,755 
20,164,753 
395,643 

$40,325,151 

$12,100,311 

546,121 

$12,646,432 

$1,062,435 

521 

4,476,258 

2,484,605 

(8)4,231,278 


Yr.  end.  June  30.  1903. 
Miles  operated..  2,037 
Passenger  earns.$22,953,01 7 
Freight  earns...  23,926,150 
Miscellaneous...  416,910 
Gross  earnings.. $47,296,07 7 
Net  earnings. ...$12,341, 054 
Other  income. . .  565,818 

Tot.  net  income$12,906>872 
Int.  on  bonds...  $1,137,052 
Other  interest...  52,912 

Eentals 4,504,546 

Taxes 2,385.389 

Dividends (8)4,618,438 

Balance sur.$208,534  sur.$382,290(sur.$363,548  sur.$391,335 

Officers.— President,  Chas.  8.  Mellen,  New  Haven;  Secretary,  W. 
D  Bishop  Jr.;  Treasurer,  Augustus  S.  May,  New  Haven,  Conn. 

Directors.— William  Stunner,  Holyoke,  Mass.;  W.  D.  Bishop,  Bridgeport,  Conn; 
Chas.  S.  Mellen,  New  Haven,  Conn.  ;  J.  Pierpont  Morgan,  William  Rockefeller, 
H.  McK.  Twombly,  George  McC.  Miller,  Richard  A.  McCurdy,  New  York;  D. 
Newton  Barney.  Hartford,  Conn.;  Charles  F.  Choate  and  Nathaniel  Thayer, 
Boston;  Robert  W.  Taft,  Providence;  C.  F.  Brooker,  ADsonia,  Conn.;  I.  De  V. 
Warner.  Bridgeport;  J.  M.  Hall,  Arthur  D.  Osborne,  Geo.  J.  Brush,  New 
Haven;  Frank  W.  Cheney.  South  Manchester;  Edwin  Milner,  Moosup,  Conn. 
-(V.  78,  p.  2012,  2335,  2385;  V.  79,  p.  270. 

New  York  &  Long  Branch  RR.— Perth  Amboy  to  Bay  Head,  N.J. 
38  miles.  Leased  In  1888  for  99  years  to  Penn.  BB.  and  Cent.  BB.  of 
N.  J.,  which  Jointly  and  severally  guarantee  interest  and  7  per  cent  on 
$2,000,000  stock,  all  owned  by  Ceu.  BR.  of  N.  J.— (V.  72,  p.  438.) 

New  York  Ontario   &   Western  Ry.— (See  Map.)— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 
Road  Ownea —  Miles. 

Oswego  to  Cornwall,  N.Y 272 

Branch  to  New  Berlin 22 

do      to  Delhi 17 

do      to  Ellenvllle 8 


Total  owned 319 

Trackage  (till  2079)  W.  Shore  RR.: 
C'nwalltoW'h'ken(V.61,p.425)    53 

H  See  this  Co. 


Road  Controlled,  ac.  Mile*. 

Peoksport  Conn,  (leased) 4 

Ontario  Carb,  A   S.   (leased.) 

CadosiaxN.Y.,toSoranton,Pa.  54 

Rome  A  Clinton  (leased) H13 

Utioa  Clinton  A  Bing.  (leased). U 31 

Wharton  Valley  (owned) 7 

Ellenvllle  A  Kingston  (leased)  27 
Port  Jervis  Mont.  A  Summitv. 

(owned  and  leased.   V.  77,  p. 

650.) 41 


Total  operated  July  1,1903 549 

Organization.— Successor  in  1879  of  N.Y.  A  Oswego  Mid.,  foreclosed. 

Stock.— Stock  is  $58,113,982,  (par,  $100),  of  which  $4,000  is  old  pref. 

Voting  Trust.— The  preferred  was  originally  $2,000,000,  but  all  ex- 
oept  $4,000  has  been  exchanged  for  bonds  under  act  of  June  8, 1885. 
The  exchanged  preferred  stock  is  held  alive  under  a  voting  trust  and 
elects  eight  of  the  thirteen  directors  under  a  provision  of  the  "  Articles 
of  Association,"  until  a  dividend  shall  have  been  earned  and  paid  upon 
the  common  stock.  A  proposition  io  terminate  this  arrangement  was 
disapproved  by  the  directors  in  July,  1904.  See  V.  79,  p.  103;  V.  78, 
p  1549, 1962,  2385.    V.  61,  p.  425,  426,  and  editorial,  V.  65,  p.  495. 

Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  covers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  A  Scranton  By., 
54  miles,  and  all  other  property  hereafter  acquired.  The  balanoe 
unissued  is  available  for  additions,  eto.    V.  72,  p.  87;  V.  78,  p.  2012. 

General  Finances.— In  1902-04  surplus  earnings  were  being  applied 
to  double-tracking  107  miles  of  main  line,  to  cost  about  $1,500,000. 
V.74,  p.  830;  V.75,  p.  505;  V.  77, p.  650. 

Early  in  the  calendar  year  1899  the  ooal  properties  at  Scranton, 
Pa.,  of  the  Lack.  Iron  A  Steel  Co.,  (the  capacity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purchased  by 
the  Scranton  Coal  Co. ,  aided  by  loans  from  the  N.  Y.  O.  &  W.,  the  latter 
issuing  its  $2,5(0,000  5  p.  o.  notes  (reduced  to  $1,850,000  Apr., 
1904),  extending  over  a  period  of  years  secured  by  first  mortgage  on 
the  ooal  property,  and  loaning  $1,475,000  (of  which  $305,000  has 
been  repaid)  secured  by  a  second  mortgage,  the  O.  A  W.  obtaining  con- 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  table. 


If.  T.  A  Ottawa.— Reo.  oertif .,  red.  aft  June  15,  '04, 

1  st  M.,  $3,500,000 Mo.x.c*Ar 

N.  T.  PhUa.  A  Norfolk— Stock,  $2,000,000 

IstM.,  $3,000,000,  gold.. FP 0* 

Income  mort.,  g.,  non-cnm.,  reg,  ($1,000,000)  FP 

N.  T.  A  Putnam— N.Y.  A  No.,  1st  mortgage,  gold.c 

N.  Y.  AP.  con.,  $6,200,000,  g.,  gn.  p.&l.  end.Un.o* 

N.  T.  A  Rock.  B'h.—  1st  M.,  $1,000,000,  g.,  gu.Ce.o* 

2d  M.  Income  bonds,  non-cumulative. Ce r 

N.  Y.  Susq.  A  Western—  Midland  RR.  lstM.,g.Ce.o* 
Paterson  Exten.  RR.  1st  M.,  real  estate,  s.  f.,g.o* 

N.  Y.  8usquehanna  &  Western,  1st  mortgage 

1st  mortgage,  refunding,  gold.Ce c* 

2d  mort.  ($l,0OO,OOO  gold)  3d  M.  on  72  m.Ce.o* 

General  mortgage  for  $3,000,000,  gold Ce.o" 

Collateral  trustbonds,  subject  to  oall,  our. IV.. 
Terminal  1st  mort  for  $2,000,000,  gold..Us.o*&r 

Allied  companies — 
Wilkesb.  &  East'n,  1st  M.,  gold,  guar.  p.  A  l.O.  .o* 
Susq.  Connect.  RR.  1st  M.  g.,red.  at  105,  gtLlttp.c 
Mlddletown  Un.  A  W.  G.— See  that  company. 
Passaic  &  N.  Y.,  1st  mort.,  (999  years,  rental)... 
Macopin  RR.,  1st  mort.  (br'ch  to  Macopln  Late) 
N.  Y.  8.  &  W.  Coal  Co.,  1st  M.  red.  at  110,  s.  1...C 
N.  Y.  A  Wllkesbarre  Coal  Co.  1st  mortgage... Co 
N.  Y.  Tex.  A  Mex.—lBt.  M.,g.,$ or  *,gu.by  So.Pao.Fo" 

Matagorda  Division  1st  mortgage. Ce 

Norfolk  A  Portsmouth  Belt  Lxne—  1st  mort.GP 

Norfolk  A  Carolina  -See  Atlantic  Coast  Line  RR. 

Norfolk  A  Southern — Capital  stook 

1st  mortgage,  $10,000  per  mile,  gold.Mp o* 

New  mortgage 


Miles 

Date 

of 

of 

Par 

Road. 

Bonds 

Value 

128 

1900 

$ 

128 

1897 

l.OOO&c 

■  > 

50 

112 

1899 

1,000 

112 

1899 

1,000 

57 

1887 

1,000 

57 

1894 

1,000 

12 

1887 

1,000 

12 

1887 

1,000 

72 

1880 

500  &0. 

1 

1881 

1,000 

127 

1887 

i'.obo 

127 

1887 

1,000 

127 

1890 

1,000 

•  •■■ 

1895 

1,000 



1893 

1,000  Ac 

65 

1892 

1,000 

10 

1897 

1,000 

3 

1885 

500 

2 

1896 

1,000 

1887 

1893 

500 

91 

1882 

*  AS 

54 

1904 

1,000 

6 

1898 

1,000 

192 

100 

192 

1891 

1,000 



1904 

Amount 
Outstanding 


$565,000 
1,728,000 
2,000,000 
2,600,000 
1,000,000 
1,200,000 
4,025,000 

984,000 
1,000,000 
3,500,000 

250,000 

5,000 

3.745,000 

447,000 
2,551,000 

238,000 
2,000,000 

3,000,000 
150,000 

70,000 

44,000 

359,000 

450,000 

al,465,000 

842,000 

250,000 

a  There  are 

2,000,000 

1,655,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

4g. 
6  In  1903 

5g 
4g 
5  g 


J.  A  J. 
M.  A  N. 

&  D. 

A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
M.  A   8. 


£  g- 

6g. 

5  g. 
4i«g. 

6g- 

5g. 

2g" 

6  g. 

6 
5 
6 
6 

4 

6 

5 

also  $53, 
See  text 

5  g. 


g. 


When 
Payable 


Of.reo.,54  Wm.8t.,N.Y. 
Nov.,'98,coup.last  paid. 

Checks  mailed. 
Phila.,  26   So.  15th  St. 
Checks  mailed  (see  text) 

New  York  City. 
N.Y.,  Gr.  Cent.  Station. 
N.Y.,  U.  8.  M.  ATr.  Co. 


A.  A  O. 
J.   A  D. 

&  J. 

A  J. 

A  A. 
A  A. 

A  N. 


M.  A  N. 

.   A  D. 

M.  A  S. 

J.   A  D. 
J.   A  D. 

M.  A  S. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
000  not 
Q.-J. 
MAN. 


Where  payable,  and  by 
Whom. 


N.Y.,Of.21  CortlandtSt. 
do  do 


do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 

do 
do 


do  do 

do  do 

do  do 

Nov.,  '02,  n't  pd.wh.due 

N.Y..8.Pac.  Co.;  London. 

New  York,  120  B'dway. 

Phila.,  Fidel.  Trust  Co. 

guaranteed. 

N.  Y.,  Metrop.  Tr.  Co. 
do  do 


Bonos— Prinoi- 

pal.When  Dne. 

Stocks— Last 

Dividend. 


Jan.  15,1905 
Nov.  1,  1917 
June,  1904, 3 
Jan.  1,  1939 
Jan.  1,  1939 
Oot.  1,  1927 
Oct.  1,  1993 
Sept.  1,  1927 


Apr. 

June 

July 

Jan. 

Feb. 

Aug. 

May 

May 


1,  1910 
1,  1910 
1,  1911 
1,  1937 
1.  1937 
1,  1940 
1,  1905 
1,  1943 


June  1,  1942 
Moh.  1,  1907 

Deo.  1,  1910 
Deo.  1,  1916 
Moh.  1,  1912 
Nov.  1,  1933 
Apr.  1,  1912 
Jan.  1,  1934 
Feb.  1, 1938 

Apr.  11, '04,2% 
May  1,  1941 


tract  for  entire  tonnage.  V.  68,  p.  41,  429.  The  coal  oos  are  expected 
ultimately  to  take  care  of  all  these  obligations.    V.  69,  p.  604,646. 

In  November,  1900,  eight  independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  A  Iron  Co.,  the  N.  Y.  O.  A  W.  issuing  its  $3,500,000  5  per 
cent  sinking  fund  first  lien  gold  notes  secured  by  the  Coal  &  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  1, 1901,  to  June  1, 1911,  and  thereafter  $200,000  semi  an- 
nually to  Dec.  1, 1915.  In  the  event  of  any  additional  mortgages 
being  plaoed  on  the  railroad  properties  besides  the  refunding  mort- 
gage, the  notes  are  to  be  secured  pari  passu  with  such  new  obliga- 
gations.  The  Elk  Hill  Co.  also  made  a  second  mortgage  to  the  N.  Y  O. 
A  W.  for  $2,400,000  at  5  per  cent.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  is  derived  as  follows:  Scranton  and  Elk 
Hill  companies  (as  above  stated),  total  maximum  capacity,  2,700,000 
tons;  other  companies,  300,000;  washeries,  800,000  ton*. 

General  Finances.— The  company's  need  of  a  comprehensive  finan- 
cial plan  was  set  forth  in  official  circular  cltedjn  V.  79,  p.  103. 

Earnings.— For  11  months  ending  May  31 : 
11  mos.  Gross.  Net.  Charges.       Bal., sur. 

1903-4 $6,010,110    $1,355,866        $633,792        $722,074 

1902-3 5,533,813      1,425,878  694,230  731,648 

annual  Report.— Report  for  1902-03  was  given  at  length  in 
V.  77,  p.  625,  650;  see  also  editorial,  p.  601.  Coal  traffic  in  1902- 
03,  2,521.179  tons  (out  of  3,972,561  tons),  against  2,455.305  In  '00-O1. 

Tear  ending  June  30.  1903.  1902.  1901. 

Gross  earnings $6,176,518        $5,456,696       $5,322,884 

Operat'g  expenses  and  taxes.    4,557,087  4,157,754         3,777,137 

Balance,  net  earnings. . . .  $1,619,431  $1,298,942  $1,545,747 
Tot.  net  lncome.lnol.  "other."  $2,021,368  $1,810,917  $1,962,991 
Interest  on  mortgage  bonds..       677.480  677,480  654,133 

MlscelLinterest  and  discount       280,047  277,032  232,092 

Rentalspaid 202,870  197.446  197,533 

Balance,  surplus $860,971  $658,959  $879,233 

Pres.,Tho8.  P.  Fowler.— (V.  78,  p.  1962,  2012.  2385;  V.  79,  p.  103.) 

New  York  &  Ottawa  RR.— Tupper  Lake.  N.  Y..to  Ottawa,  Can., 
128  miles.  Stock,  $2,540,000.  In  Apr..  1900,  Henry  W.  Gays  was 
appointed  receiver.  V.  70,  p.  842.  In  July,  1900,  $585,000  receiver's 
certificates  were  authorized.  V.  71,  p.  135;  V.  77,  p.  37.  Foreclosure 
sale  under  first  mortgage  postponed  6  months  from  June  22,  1904; 
all  the  first  and  nearly  all  the  second  mortgage  bonds  have  been  de- 
posited with  Spencer  Trask  &  Co.  under  a  bondholders'  agreement,  but 
no  reorganization  plan  had  been  formulated  to  July  30, 1904.  V.  75,  p. 
394,  794.  There  are  $632,000  second  mortgage  incomes  outstand- 
ing. Year  ending  June  30,1903,  gross,  $216,118.  Coupons  of  May, 
1899,  and  since  in  default.— (V.  77,  p.  37,  2036;  V.78,  p.  49,  288.) 

New  York  Pennsylvania  &  Ohio  RR.— See  Erie  RR. 

New  York  Philadelphia  &  Norfolk  RR.— Delmar,  Del.,  to 
Gape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crisfleld,  17  miles. 

Securities.— Stock,  $2,000,000,  all  outstanding,  par,  $50;  repre- 
sented by  negotiable  trust  certificates  issued  by  Fidelity  Insurance 
Trust  &  Safe  Deposit  Co.  of  Phila.  Of  the  $3,000,000  1st  4s,  $400,000 
are  reserved  for  Improvements.  V.  68,  p.  773,  978.  As  to  inoomes, 
see  V.  68,  p.  978.  Interest  on  inoomes,  2  x>.  c.  semi-annually  paid 
Nov.  1,  1899,  to  May,  1904,  both  Inclusive.  Dividends  on  stock,  1901, 
6  p.  c;  1902,  5  p.  c;  1903,  6  p.  c;  1904,  June,  3  p.  c. 

Earnings.— Year  ending  June  30.  1903,  gross,  $1,710,469;  net* 
$456,455;  other  income,  $1,001;  charges,  $289,462;  dlv.  (5%  p.  c.)» 
$102,859;  bal.,  sur.,  $65,135.  -(V.  76,  p.  1030.) 

„S«w  York  &  Putnam  RR.— Owns  155th  Street  and  8th  Ave., 
ST.  Y.  City  (terminus Manhattan  Elevated),  to  Brewsters, N.  Y,  54  miles; 
double- track  branoh  to  Yonkers,  3  m.;  operates  2  m.;  total,  59  miles. 

History.— Successor  to  the  N.  Y.  A  Northern,  sold  under  foreclosure 
of  2d  mort.  Dec.  28, 1893,  and  puiohased  for  N.  Y.  Central  A  Hudson 
River  RR.,  which  operates  It  under  lease— see  V.  63,  p.  754,  820, 1159. 
Derision,  V.  74,  p.  380;  V.  77,  p.  2339.    Stock,  $6,500,000 ;  par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  improvements;  also 
*1 ,200,000  to  retire  at  maturity  the  first  5s.— (V.  77,  p.  2239.) 

New  York  &  Rockaway  Reach  Ry.— (See  Map  Long  Island  RR.) 
—Owns  from  Glendale  Junction  to  Rockaway  Park,  10-31  miles,  with 
branch,  1*43  miles;  total,  11-74  miles  double  track,  mostly  80-lb. 
steel.  Stock,  $1,000,000;  par  $100.  Leased  in  perpetuity  in  1903 
by  Long  Island  Railroad  Co.,  whose  endorsement  Is  printed  on  first 
mortgage  bonds.  On  June  30,  1903,  $101,000  firsts  owned  by  L.  I. 
RR.  were  deposited  under  its  unified  mortgage,  together  with  $905,333 
2,  J?6.™11001?68-  Year  ending  Jane  30,  1903,  gross,  $384,491;  net, 
$183,069;  other  income,  $3,366;  bal.  over  charge*  expended  for  Im- 
provements.-(V.  66,  p.  1046;  V.  77,  p.  2098.) 

New  York  Short  Ijine  RR.— To  build  a  cut-oft  for  the  Reading 
Co.  between  Cheltenham  and  Neshaminy  Falls,  9^  miles,  under  con- 
struction in  June,  1904.  To  be  four  tracked,  two  tracks  to  be  laid  at 
present  and  on  two  miles  three  tracks.  Stock,  $250,000,  all  owned  by 
Reading  Co.  Guaranteed  bonds,  it  was  supposed  would  be  issued. 
(V.  78,  p.  2a35 ) 

New  York  Susquehanna  Oc   Western  RR.— (See  Erie  Map.) 


History.— Tji  1898  the  stock  was  mostly  exchanged  for  stock  of  the 
Erie  RR.,  whloh  operates  the  line  Independently.  V.  66,  p.  53,  83,  759. 


Owned  (infee)  or  entire  8tk.  Miles. 
Jersey  City  to  Gravel  PI.,  Pa..  101 

[Double  traok  19  miles.] 
rwo  Bridges,  N.J. ,  to  Unionvllle  21 
Wllkesbarre  &  Eastern 65 


Susq.  Connecting  RR 10 

Other  branohes 25 

Lines  leased,  etc.  Miles. 
Mlddletown  Un.  A  Water  GapTT  14 
Trackage 2 


Total  road  operated  (ffseethls  co.)  June  30, 1903 238 

Stock.— Pref.,  $13,000,000;  com.,  $13,000,000,  of  whloh  the  Erie 
owned  June  30, 1903,  $12,378,900  common  and  $12,892,400  preferred, 
of  which  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  Its  Pennsylvania  collateral  trust  mortgage.  Dividends  on  pre- 
ferred, Nov.,  1891,  to  1892,  2»«  p.  o.  yearly;  None  since. 

Bonds.— General  mortgage  5s,  bonds  are  reserved  to  retire  the 
second  mortgage  41s8.  See  mortgage  abstract,  Y.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  in  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  A  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

8usquehanna  Connecting  6s  are  called,  $25,000  each  MAS. 

Earnings—  11  mos., >  1903-4 Gross, $2,398,280;  net,  $959,767 

July  1  to  May  31.     (1902-3 Gross,    2,377,980;  net,  1,020,703 

Report.— Report  for  1902-03  In  V.77,  p.  1291,  showed  on  238  miles. 

Fea«\  Cross.  Net.         Oth.  Inc.    Charges.    Bal.,  Sur. 

1902-03 $2,683,027    $1,213,782    $33,957    $942,075     $305,664 

1901-02 2,583,928       1,113.345      32,622      924,608       2*1,359. 

— <V.  77,  p.  951;  1291;  V.  78,  p.  702, 1110.) 

New  York  Texas  &  Mexican  Ry.— ("See  Map  of  Southern 
PacifU.f—Ovma  from  Rosenberg  to  Victoria,  Texas.  91  miles;  Wharton 
to  Van  Vleck,  31  m.  (unbonded);  Van  Vleck  to  Hawkinsville,  17  m.; 
Van  Vleck  to  Tres  Palacios,  37  m.;  Bay  City  to  Markham,  12  m.;  total, 
188  miles.  8tock,  $630,040,  of  which  Southern  Paclfio  Company  owns 
$615,000.  There  are  also  $53,000  old  sixes  outstanding.  Operated  by 
So.  Pao.  Co.,  which  guarantees  the  4s,  and  to  whloh  is  owing  $982,160. 

Earnings.— 7  months,    >  19030-4 Gross,  $292,660;    net,  $74,821 

July  1  to  Jan.  31.        $  19020-3 Gross,    288,262;    net.  124,230 

In  year  ending  June  30, 1903,  gross,  $469,542;  net,  $88,659;  deficit 
under  charges,  $54,979.— (V.  77,  p.  401;  V.  78,  p.  288,  702.) 

Norfolk*  Portsmouth  Relt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock  ,$49,600,  in  $100  shares.  Bonds  see 
table.  Year  ending  Dec.  31,1903,  gross,  $92,229;  net,  $39,129;  int. 
on  bonds,  $12,500;  other  Int.,  $664;  taxes,  $1,535;  bal., sur., $24,429. 

Norfolk  &  Southern  RR.— Owns  Norfolk,  Va.,  to  Edenton,  N.  C, 
74  miles;  (ferry  across  Albemarle  Sound  to  Mackey's  Ferry,  9  miles ;) 
thence  road  to  Belhaven,  30  miles;  Norfolk  to  Virginia  Beaoh,  18 
m.;  Clapham  Jet.  to  Munden's  Point,  22  m.;  Providence  to  Clapham 
Jot.,  8  m.;  Virginia  Beaoh  to  Cape  Henry,  7  miles;  total  main  line,  159 
miles.  On  Apr.  1, 1904,  the  Washington  A  Plymouth  RR.,  33  miles, 
was  merged;  V.  78,  p.  821, 1392.  In  April,  1904,  control  was  acquired 
by  the  interests  controlling  the  Chesapeake  Transit  (electric  railway) 
<  ompany;  the  two  properties  are  expected  to  be  consolidated  at  some 
time  in  the  future,  49  miles  of  the  present  N.  &  8.  to  be  equipped  elect- 
rically; V.  78,  p.  1549,  2599. 

The  making  of  a  proposed  general  mortgage  for  $4,000,000,  to  re- 
fund outstanding  bonds  and  provide  for  acquisitions,  extensions  and 
improvements,  was  enjoined  in  June,  190-4. 

Dividends.— July,  1892,  to  Apr ,  1904,  lncl.,  at  4  p.  o.  p^r  annum, 
and  In  July,  1901,  and  April,  1904, 1  p.  o.  extra  was  also  paid;  none 
sinoe  to  July  30,  1904. 

Earnings.— For  5  mos.  ending  Nov.  30, 1903,  earnings  (including 
steamboats):  Grosstngs,  S362.242;  net  earnings,  $92,515;  other 
income,  $2,772;  charges,  $43,048;  dlvs..  $33,333;  bal.,  sur..  $18,305. 

Report  for  1902-03  was  In  V.  77,  p.  627,  with  balance  sheet: 
Tear—  Cross  (RR.)  Net.         Other  Inc.  Int. A  tax  Sur.  fordiv 

1902-3 $792,712        $194,164        $7,910        $91,338    $110,736 

1901-2 709,389  174,736        13,317  92,408         95,645 

Dividends  paid  yearly  (4  per  cent),  $80,000.  President,  A.  H.  Flint, 
15  Broad  St.,  N.  Y.— (V.  78,  p.  1549,  2599.) 

Norfolk  &  Western  Ry.— See  Map.— System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  various  ooal  fields  in  Virginia  and  West  Va. 


Road  owned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,to  Bristol, Tenn.lll 
Roanoke,  Vay  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  Juno,  to  Fries 44 

Lynohburg  to  Durham, N.  C 115 

Portsmouth  Jot.    to    Cincin- 
nati and  Ivorydale 106 


Miles. 

Roanoke  to  Winston 121 

Sundry  branohes 179 

Total  owned  June  30, 1903.1,718 
Columbus  Oonn.A  Term.  RR.        4 


Total 1,722 

Doubletrack 125 

Organization— This  Railway  oompany  in  1896  suooeeded  to  the 
property  and  franchise  of  the  Norfolk  A  Western  RR.,  etc.,  foreclosed 
per  plan,  was  in  V.  62,  p.  641.  In  1900-01  Penn.  RR.  and  con- 
trolled companies  acquired  oontrol,  through  purohase,  of  over  $32,000,- 
000  of  the  stock.  See  V.  74,  p.  503 ;  alsoV.  70,  p.  687,  1150.  1195 ;  V. 
71,  p.  809;  V.  72,  p.  184,480;  V.  73,  p.  957;  V.  78,  p.  1170.  The  share- 
holders voted  on  Oct.  8, 1903,  to  acquire  various  branoh  lines;  V.  77, 
p.  299.  Branches  building  June  30, 1903,  see  V.  77,  p.  643,  644.  In 
Apr.,  1904,  the  Columbus  Terminal  &  Transfer  Co.  was  leased  with 
12  months'  option  of  purohase.    V.  75,  p.  1202;  V.  78,  p.  288. 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Norfolk  Jt  West.  Ry.— Com.  stock,  $66,000,0001*1  p 
Adjustment  pref.  4  %  non-oum.  $23,000,000.  U|> 
N.&W.Gen.  (nowlst)  M.Norf.toBris..eto.g.FPo" 
New  River  division  1st  mortgage,  gold.FP.o* 
Improvement  &  Extension  Mort.,  gold.  FP  .  o* 
Boloto  Valley  &  New  Eng.,lstM.,as8iim.,g.Oe.o* 
N.  &  W.  lstoonsol.  M..  $62,500,000,  g.Me...o*<fer 

Newmortgage,  $35,000,000  authorized 

Pooahjt.  M. ,$20,000,000,  g.,  calll05,s.f.GP.o*<fcr 

Col.  Con.  &  Term.lst  M.,  g.,gu.p.&  l.(end.)OTp  o* 

Equip,  trusts,  g.,  $500,000  y'rly,  beg.  1905.  FP.c* 

do       Series  A,  gold,  due  $100,000  y'rly.  FP 

do       Series  B,  gold,  due  $100,000  y'rly. FP 

Norrist.  A  Main  L. Con.— IstM., g., gu.p.«fei.end.GP 

North  Carolina— Stock,  7  per  oent  rental 

No.  Penn.— Stk.,  8p.  c.  gu.990  yrs.,$6,000,000  auth. 

Old  2d  M.,  now  1st  M.(  7s  extended  In  1896) o 

Gen'l  mort. ,  extended  In  gold  in  1903 o<fcr 

Consol.  bonds  seoured  by  $1,200,000  stock r 

Funding  loan  bonds,  $109,000 

Real  estate  morts.  and  ground  rents  June,  1904. . . 
No.  East  Penn. — IstM.,  g.,gu.P.&R.  (end.)  Gnfo* 
North'n  Ala—  1st  M  ($350,000  are  prior  lien). K.o 

Northern,  (N.  B..)— Stock,  6  p.  c.  rental 

Northern  Central- Stock  ($20,000,000  authorized) 

1st  mort.,  State  of  Maryland  loan— V.  74,  p.  1197 

Consol.  general  mortgage  of  1874,  gold,  ser.  E..c 

2d  gen.  M.,  series  "A"  &  "B"  (A  $2,565,000). FP 

North'n  of  New  Jersey— Stock,  guar,  (see  V.69,p.81 ) 

3d  mortgage,  now  1st,  interest  guar o 

Gen.  M.,  $1,000,000,  g.,  Int.  gu.  by  lease.  Csm.c 


Miles 

of 
Road. 


428 
165 
588 
129 
1,592 


223 
86 
56 
86 


26 
107 

83 

145 

145 
145 

"*2*i 


Date 

of 
Bonds 


1881 
1882 
1883 
188'.) 
1896 
1904 
1901 
1892 
1902 
1903 
1903 
1902 


1866 
1873 
1881 
1898 

1890 
1896 


1855 

1885 

76&82 

1887 
1900 


$100 
100 
1,000 
1,000 
1,000 
1,000 
500  &o. 


Size,  or 
Par 

Value. 


1,000 

500 

1,000 


1,000 

100 

50 

500  &o. 


1,000 

1,000 

100 

50 

i",6b*6 

1,000 

100 

100  &c. 

1,000 


Amount 
Outstanding 


$64,469,200 

22,988,100 

7,283,000 

2,000,000 

5,000,000 

5,000,000 

39,710,500 

See  text. 

20,000,000 

600,000 

3,500,000 

1,000,000 

1,000,000 

250,000 

4,000,000 

4,799,550 

1,500,000 

4,500,000 

1,200,000 

390,000 

18,878 

400,000 

1,650,000 

3.068,400 

17,193,425 

1,500,000 

1,757,000 

3,565,000 

1,000,000 

654,000 

154,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3  In  1903 

4  In  1904 

£  g 

4  g 
4 
4 
4 
5 
4 
4 
4 
4 
7 
8 
4 
33, 


g< 

g. 
g. 

g- 
R. 

g- 


g. 


o  g- 

See  text. 
See  text. 
8  In  1904 

6 

4i«g, 

5 

4 

6 

4i«g, 


When 
Payable 


J.   &  D. 

P.  &  A. 
M.  &  N. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
A.  &  O. 


J.  A  D. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  S. 
M.  &  S 
F.   &  A. 

Q.-F. 
M.  &  N. 
J.    &   J. 
M.  &   8. 
M.  &  N. 


A.  &  O. 
J.   &   J. 

Q.-J. 
J.   &   J. 

Q.-J. 
A.  &  O. 
J.   &   J. 

Q.-M. 
J.  &  J. 
J.   &   J. 


Where  Payable,  and  by 
Whom. 


Office,  Philadelphia. 

do  do 

N.  Y.,  Meroant.  Tr.  Co. 

do  do 

See  text. 

N.Y.,  Mercantile  Tr.  Co. 

do  do 


N.Y.,  Mercantile  Tr.  Co. 

N.Y.,  Metr'p'lit'nTr.Co. 

Phila..  Fidelity  Tr.  Co. 
do  do 

do  do 

Phila.,  Read'g  Termln'l 
Burlington,  N.  C. 

Phila.  Of.,  240  So.  3d  St. 
do  do 

do  do 

do  do 

do  do 


Phila.,  Phila.  &  Read'g. 

N.  Y.,  J.  P.  Morgan*  Co. 
Boston,  19  Milk  St. 

Baltimore,  Treas.  Office 
Annapolis. 

Baltimore,  Treas.  Office. 

Baltimore.Treas.  Offloe. 

N.  Y,  21  Cortlandt  St. 
do  do 

do  do 


Bonus— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


J'nel7,'04,li* 
Aug.19,'04,2% 
May  1,  1931 
Apr.  1,  1932 
Feb.  1,  1934 
Nov.  1,  1989 
Oot.    1,  1996 

1944 

Deo.   1,  1941 

Jan.   1,  1922 

Sept  1, '05-11 

Jan.  1, '05-13 

Mar.  1,  '05-13 

Sept.  1,  1952 

Aug.  1,'04,  3** 

May  25/04,2% 

May   1,  1936 

Jan.   1,  1953 

Sept.  1,  1905 

Nov.  1,  1928 


Apr.  1,  1920 

July  1,  1928 

July  1, '04, 2% 

Julyl5,'04,4% 

Irredeemable. 

Apr.   1,  1925 

Jan.    1,  1926 

J'ne,1904.  1% 

July  1,  1917 

Jan.   1,  2000 


Stock.— Provisions  of  preferred  stock  oertinoates  were  given  In  Sup- 
plement of  April,  1897,  page  4,  said  stock  being  4  p.  o.  non-oum  ulative, 
with  preference  as  to  assets  and  dividends. 

DIVIDENDS,  p.  c.  )  1897.  1898.  1899.  1900.  1901.  1902.  1903.       1904. 

Preferred >   1%      3%      A%      4%      4%      4%      4%  4 

Common > 2%  2*«%      3         June,  1^ 

In  1902,  on  common,  June,  1  p.  c;  Deo.,  I1*  p.  c;  — n  1903,3  p.  o. 

Bonds.— The  first  consolidated  mortgage  of  1896  is  limited  to  $62,- 
500,000,  the  balance  unissued  being  reserved  to  retire  the  underlying 
bonds.  The  right  to  issue  prior  lien  bonds  has  been  annulled.  V.  73, 
p.  502;  V.  74,  p.  151;  V.  75,  p,  505;  V.  77,  p.  1785;  V.  78,  p.  229. 

The  4  per  cent  first  consols  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  853  miles  of  railroad;  upon  im- 
portant terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
River  Bridge  and  the  Roanoke  Machine  Works;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub- 
leot  to  the  undisturbed  liens.  They  are  further  secured  by  the 
squlpment  (costovei  $11,000,000),  ooveredbythe  car  trusts  and  equip- 
ment bonds  taken  up  under  the  plan.  See  abstract  in  V.  64,  p.  3  7  6. 
V.  72,  p.  137. 438,532, 723, 1080;  V.  75.  p.  505;  V.  79,  p.  213. 

The  N.  &  W.-Pooahontas  joint  bonds  are  seoured  by  about  295,000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co., 
whose  stock  is  owned,  of  which  about  50,000  acres  have  been  leased  to 
companies  whose  stock  Is  all  owned  by  the  United  States  Steel  Corpor- 
ation and  39,797  to  other  concerns,  the  royalties  under  suoh  leases 
alone  being  shortly  expected  to  be  sufficient  to  almost  meet  the  fixed 
oharges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2^  cents  per  ton  mined.  V.  73,  p.  845,  902;  V.  74,  p.  41,  380, 
1197;  V.  75,  p  502.  These  bonds  are  the  joint  and  several  obliga- 
tions of  the  Railway  Company  and  of  the  Coal  &  Coke  Co. 

The  equipment  trusts  of  1902  ($3,500,000)  were  Issued  on  new 
equipment  costing  $5,000,000.  V.  74,  p.  681;  V.  75.  p.  502.  In  April, 
1904,  $2,000,000  of  4  p.  c.  equipment  notes  were  sold.  V.  78,  p.  1907. 

For  description  of  funded  debt,  see  V.  75,  p.  504. 

As  to  new  4s  of  1904,  see  Finances  below. 

General,  Finances.— The  reorganization  reduced  the  fixed  charge* 
from  $3,214,037  to  $2,218,450,  a  reduction  of  $995,587,  making  the 
annual  oharges  ahead  of  the  new  common  stock  smaller  than  those 
ahead  of  the  old  preferred  stock.  Of  the  traffic  In  1902-1903  56  per 
oent  (7,894,636  tons)  was  bituminous  coal  and  coke. 

As  to  Pocahontas  bonds  of  1901,  see  above. 

The  stockholders  voted  on  June  17, 1904,  to  authorize  $35,000,000 
of  40-year  4  per  cent  bonds  for  future  capital  requirements,  none  to 
be  issued  at  present.  The  new  bonds  are  to  be  a  first  lien  on  exten- 
sions and  branches  not  covered  by  the  first  consolidated  mortgage 
aggregating  189  miles,  and  upon  such  extensions  and  branches  as 
may  be  acquired  from  the  proceeds  of  the  new  bonds,  and  also  a  Hen 
subject  thereto  upon  the  properties  covered  thereby.    V.  78,  p.  1549. 

Earnings— For  11  months  ending  May  31 : 

Gross.  Net.       Int.,  taxes,  die.    Bal„  sur. 

1903-4 $20,825,079     $7,813,889  $2,518,632     $5,295,257 

1902-3 19.192  117         /  .607.012    2,349,313        5,257,699 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is 
held  at  Roanoke,  Va.,  on  second  Thursday  in  October.  Average  rate 
per  ton  mile  0-486  cent  in  1902-1903,  against  0-463  in  1901-02;  average 
load  of  revenue  freight,  486  tons,  against  476.  Report  for  1902-1903, 
V.  77,  p.625,  642  (see  editorial  p.  607)  showed  : 

1902.  1901.  1900.  1899. 

Tears  end.  June  30—  $  $  $  $ 

Miles  June  30 1,722  1,685  1,567  1,555 

Passenger  earnings 2,841,491    2,379,476    2,046,455    1,857,305 

Freight  earnings 17,676,349  14,594,281 13,214,164  11,753,062 

Mail,  express,  &o 642,836        578,449        524,824       480,638 

Total  gross  earnings. 21,160,675  17,552,206  15,785,442  14,091,005 
Operating  exp.  &  taxes. .12,697,430  10,136,227    9.445,459    8.501,096 

Total  net  earnings.  ..   8,463,245     7,415,979  6,339,983    5,589,909 

Total  net  income 8,611,504     7,490,873  6,408,600    5,663,471 

Interest  on  funded  debt .  2,435,690    2,352,402  2,238,480    2,257,239 

Interest  on  car  trusts....              625           5,375  11,238         16,400 

Def.lnt.Poc.C.&C.bondB       159,176        161,230         

Dividends  on  pref (4)914,818  (4)910,014  (4)909,924  (4)909,748 

Dividends  on  com (3)1,934,076(2)1,289,384  (1)644,692         

Miscellaneous 135,000         10,000  1,051          1-520 

Betterment  fund 2,500,000    2,500,000  1,500,000    1,500,000 

Floodfund 250,000        

Dlscojut,eto 347,078          80,392  31,185       470,266 

Balance 8r.l85.04l8r.l82.076sr.$822,030sr.$507,938 

Officers.— President,  L.  E.  Johnson;  Chairman  of  the  Board  of  Di- 
rector, Henry  Fink,27  William  St.,  N.  Y.;  Sec,  A.  J.  Hemphill.  Gen- 
oral  oilioe,  Aroade  Bldg.,  Market  &  15th  streets,  Philadelphia,  Pa. 

Dl  rectors.— Henry  Fink  and  Victor  Morawetz,  New    fork;    L.  E.  Johnson, 
Roenoke,  Va.;  S.  M.  Prevost,  Samuel  Rea,  N.  Parker  Shortiidge,  W.  H.  Barnes, 
Joseph  I.  Doran  and  John  P.  ureen,  Philadelphia;  James  McCrea,  Pittsburg; 
Walter  H,  i'aylor,  Norfolk,  Va. 
-(V.  77,  p.  1875;  V.  78,  p.  49,  229,  288,  343,  1447,  1549, 1907,  2442.) 

Norristown  &  Main  Line  Connecting  RR,- Owns  road 
8,405  feet  long,  including  bridge  over  Sohuylkill  River,  extending 
from  Norristown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia &  Reading  at  a  point  above  Bridgeport,  Pa.  The  Reading  Co. 
owns  all    the  $50,000  stock  and  guarantees  the  bonds.— V.  75,  p.  1148. 


North  Carolina  RR.— Owns  from  Gold«boro  to  Charlotte,  No. 
Carolina,  221-65  miles;  Caroleigh  Jot.,  N.  C,  to  Caroleigh  Mills,  1-90 
m.;  total,  223*55  m.  Leased  from  Jan.  1, 1896,  to  theSouthern  Ry.  Co. 
for  99  years  at  $266,000  (6^  p.  c.  on  stock)  per  year  till  Deo.  31, 1901, 
and  $286,000  (equal  to  7  p.  o.  on  stock)  balance  of  lease;  also  taxes. 
V.  63,  p.  361.  State  of  Nor.  Car.  holds  $3,000,000  stooks.  (V.  66,  p.  665). 

North  Pennsylvania  RR.— Owns  from  Philadelphia,  Pa.,  to 
Bethlehem,  Pa..  56  miles;  branches  to  Delaware  River,  &o.,  31  miles; 
second  track,  54*b  miles;  total  traok,  227  miles.  Ground  rents 
July  1,  1903,  $47,854.  Leased  for  990  years  from  May  1, 1879,  to 
Phila.  &  Reading  RR.  at  8  per  cent  on  stook,  and  lease  assumed  In 
1896  by  Phila.  &  Reading  Railway.  Current  liabilities  June  30,  1903, 
$342,274.-(V.  73,  p.  1160;  V.  75,  p.  1354;  V.  78,  p.  821.) 

North-Fast  Pennsylvania  RR.— Owns  road  from  Glenside  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
stook, $400,000,  of  which  $318,950  owned  by  Reading  Co.  par,  $50. 

Northern  Alabama  Ry.— Sheffield  to  Parrlsh,  Ala.,  and  branches, 
119  miles.  In  April,  1899,  a  majority  of  stook  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  68,  p.  824, 873.  See  also  V.  69,  p.  391. 

Stock  is  $2,000,000.  Under  supplemental  mortgage  of  1898  $400, 
000  of  the  outstanding  $1,700,000  1st  5s  were  made  prior  liens.  Re- 
maining $1,300,000  general  lien  bonds  bear  interest  for  two  years 
from  July  1, 1898,  at  2  per  oent,  then  3  per  oent  for  two  years;  there- 
after 5  per  cent.  V.  67,  p.  1208.  In  year  ending  June  30,  1902, 
gross,  $408,161;  net,  $57,689.    In  1900-1  net,  $54,898.— (V.  69,  p.  28. 

Northern  (New  Hampshire)  RR.— Owns  Conoord,  N.  H.,  to 
White  River  Jot.,  Vt.,  70  miles ;  branoh  to  Bristol,  N.  H.,  13  m ;  total, 
83  miles.  Subsidiary  lines,  Concord  &  Claremont  RR.,  71  miles;  Pe 
terborough  &  Hillsborough  RR.,  19  miles.  Lease  to  Boston  <fe  Lowell 
tor  99  years  from  Jan.  1, 1890,  was  assigned  to  Boston  &  Maine;  rental 
was  5  per  oent  on  stook  till  July  1, 1897,  and  now  6  per  cent,  pay- 
able in  gold.  Until  July,  1897, 1  p.  o.  extra  was  paid  regularly  from 
contingent  fund.  Also  in  1894,  Jan.,  5  p.  o.  extra  was  paid;  in  1896, 
July  2  p.  o.  extra:  in  1897  5  p.  c.  extra;  in  July,  1904,  *2  p.  c.  extra. 
— (V.  65T p.  463;  V.  78,  p  2385). 

Northern  California  Ry.— See  Southern  Pacific  RR. 

Northern  Central  Ry.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
137  miles,  of  which  132  miles  double  track— branch,  9  miles ;  leases— 
Shamokin  Valley  <fc  Pottsville  RR.,  38  miles;  Elmira  &  Williamsport 
RR.,76m. ;  operates  at  cost— Elmira  &  Lake  Ontario  RR.,  100  miles; 
Lykens  Valley  RR.,  19  miles ;  also  since  June  1, 1902,  York  Hanover 
&  Frederick  RR.,  56  m.;  York  branoh  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.;  total,  450  miles.  Also  uses  N.  Y.  L.  E  &  W.  tracks,  7  m., 
and  Phila.  &  Erie,  Sunbury  to  Williamsport,  40  miles.  The  Northern 
Central  Connecting  RR.  Co.,  incorporated  on  May  12, 1903,  with  $350,- 
000  authorized  stock,  Is  bnilding  from  a  connection  at  Selinsgrove  Jet. 
to  the  main  line  of  the  Pennsylvania  RR.,  35  miles.    V.  78,  p.  773. 

organization.— A  consolidation  of  several  roads  In  1854  Con. 
trolled  by  the  Pennsylvania  RR.,  which  owns  a  majority  of  the  stook. 
The  stockholders  In  Nov.,  1903,  authorized  p  erpetual  lease  to  or 
merger  with  the  Pennsylvania  RR.    V.  77,  p.  1875 

Securities  Owned— On  Jan.  1,  1904,  among  the  assets  held  were 
Phila.  Bait.  &  Wash,  stook  (par)  of  $352,200;  Elmira  &  Lake  Ontario 
stock  (all),  $1,500,000;  Shamokin  Valley  &  Pottsville  stock,  $619,650; 
Union  RR.  stook,  $1,225,000  (the  bal.  of  $875,000  being  held  by  Phila. 
Wilm.  &  Balto.),  eto.  Also  the  following,  mostly  aoqulred  in  1900;  Ches. 
&  Ohio  stook.  $1,500,000;  Bait.  &  Ohio  pref.  stook,  $1,000,000,  and  - 
common,  $781,500;  Norf.  &  West.  pref.  stock,  $500,000,  and  oommon, 
$1,000,000;  Erie  &  West.  Transportation  Co.  stook,  $500,000. 

Stock.— Authorized  issue  was  inoreased  in  Feb.,  1900,  from  $8,000,- 
000  to  $12,000,000;  Penn.  RR.  on  Jan.  1,  1904,  owned  $6,267,950. 
The  stockholders  in  Nov.,  1903,  voted  to  increase  the  authorized  stook 
from  $12,000,000  to  $20,000,000,  Of  the  new  stook,  $5,731, 125,  raising 
the  amount  outstanding  to  $17,193,425  was  subscribed  for  at  $62  50 
per  $50  share  in  June,  1904,  the  proceeds  being  used  to  pay  off  $2,- 
000,000  bonds  maturing!  July  1,  1904,  purchase  $1,56^,000  of  the 
$2,000,000  outstanding  Shamokin  Valley  &  Pottsville  RR  3*2  p.  o. 
bonds  not  already  owned,  and  provide  for  improvements  and  equip- 
ment.   V.  77,  p.  1875;  V.  78,  p  1907. 

DiviD'DS.—  ^  1888.  '89.  '90.  '91.  '92.  '93.  '94  to  1900.  1901  to  July'04. 

Per  cent...  J     7        8       7      7      8      8        7  yearly      8  yearly  (J&J) 

Earnings.— 5    mos.,  5 1904 Gross,  $3,985,692;  net,  $649,669 

Jan.  1  to  May  31.    (1903..,    ....Gross,    4,167,492;  net,    903,969 

Annual  Report.— Fiscal  year  ends  Dec.  31.  President's  report  for 
1903,  given  at  length  in  V.  78,  p.  764,  772,  985,  showed  the  following : 

Tear  end.  Dec.  31—        1903.  1902.  1901.  1900. 

Mllesofroad 450  450  381  381 

Gross  earnings $10,310,086   $8,456,685   $8,266,958    $7,845,412 

Net  earnings 2,336,208      2,351,590      2,511,969      2,347,874 

Other  receipts 799,505         575,608         594,306  632,194 

Total  net  income..   $3,135/713    $2,927,198    $3,106,275    $2,980,069 

Rentals,  &0 494,760  507,777         464,912  535,619 

Interest  on  debt 591,105         535,905         530,187         651,116 

Dividends (8)916,980    (8)916,980    (8)916,980    (7)684,033 

Taxes  and  mlscel 212,979         136,969  93,157       *495,775 

Extraordinary 908.484        700,000     1,101,039         613,525 

Balance,  surplus..         $11,405       $129,567  No^e.  None. 

*  Includes  $397,926  "  extraordinary  expenditures  not  properly 
chargeable  to  capital  aocount."-(V.  78,  p.  764,  772,  985,  2600.) 
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For  explanation  of  column  headings,  &o.,  see  notes 
on  first  page  of  tables. 


No. Ohio— 1st  M.,  g.  ($15,000  p.  m.)  gn.,  p.&  l.Ce.o* 

northern  Pacific  Ky.—  Stook,  $155,000,000 

Western  RR.  Minn.  1st  M.,  gold,  assumed 

St.  Paul  &  N.  P.  Gen.  M.,  I'd  grant,  ass'd.Ce.c*&r 

New  mortgages  of  NorthernPaeiflo  Ry. — 

Prior  lien  M.  $130,000,000  gold,  ld.gr.Me.o**r 

Gen.  lien  M.  $190,000,000,  g.,  land  gr...F.o*&r 

St.  P.-Dul.  Div.  pur.  money  M,  $20,000,000.G.o 

C.B.&Q.col.tr.M.,*.  (red.aft.Jan.'06atl05)  So&r 

1st  M.Minn.&  Dul.,Minn.toW.B.Lake,g.ass'd  FP' 

Bonds  Underlying  St.  Paul  &  Ddldth  Div. 

St.  Paul  &  Duluth  1st  mortgage,  assumed o* 

2d  mortgage,  assumed.  Ce o* 

Taylor's  F.  &  L.  Sup.,  1st  M.,  s.  f.  not  dr'n.Ce.c* 
Duluth  8.  L.  IstM,  p.  &  1.,  8.  f.  not  dr'n.Ce...c* 
Consolidated  mort.,  ass'd,  $5,000,000,  g.Mp.c* 

Car  trusts,  including  Interest,  July,  1903 

Sorth'n  Pac.  Ten  Co.— IstM..  gold,  red.,  atllO.F.o* 
northern  Railway  (Oal.)— See  Southern  Pacific 

Northern  Securities— Stock,  $400,000,000 

No.  Shore  RR.—N.  Pac.  Coast,  gen.  M.  (now  lst),g.c 

New  No.  Shore  M.,  $6,000,000,  g.,  s.  f.  beg.'12.c* 

Northwestern  Goal  Ry.— 1st  M.,  guar,  end.,  g.F.o* 

Northwestern  RR.  of  So.  Oar.— 1st  M.,  $375,000. .. 

Norwich  <&  Worcester — Pref.  stock,  8  p.  o.  rental 

Bonds  (not  M.),int.  gu.  under  lease,  ourr'cy...c&r 


Miles 

of 
Road. 


167 

60*2 
182 

See  J 

See  J 

226 

"l5 

MOHT 

167 

167 

21 

25 

238 


RR. 
90:5 


65 

72 


Date 

of 
Bonds 


1895 

1877 
1883 

1896 
1896 
1900 
1901 

1877 

GAGK. 
1881 
1887 
1884 
1886 
1898 

'98-'99 
1883 


1892 
1902 
1893 
1899 

1897 


Size,  or 
Par 

Value. 


$1,000 

100 

1,000 

1,000 

500  &o. 
500  &c. 

1.000 
l.OOO&c 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 
1,000 
1,000 
1,000 
1,000 

100 
1.000 


Amount 
Outstanding 


$2,500,000 

155,000,000 

352,000 

8,021,000 

101,892,500 
60,000,000 
*7,925,000 

215,207,000 
280,000 

1,000,000 

2,000,000 
210,000 
500,000 

1,000,000 
177.677 

3,658,000 

395,400,000 
1,498,000 
1,850,000 
794,000 
285,000 
3,000,000 
1.200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
7  in  1903 
7 
6g. 


5 
5 
6 
5 

4ifl&!' 
6g. 

4iflln'03 

5  g. 

5g. 

8 
4 


When 
Payable 


A.  &  O. 
Q.-F. 

M.3S5&N4 
U 

Q.-J. 

Q.-F. 

J.  &  D. 

M.  &N. 

F.  &  A. 

A.  &  O. 

J.   &  J. 

M.  &  S. 

J.   &  D. 


J.    &   J. 

Q-F. 
J.   &  J 
M.  &  N, 
M.  &  N 
A.  &  O 

Q.-J. 
M.  &    8, 


Where  Payable,  and  by 
Whom. 


N.  Y..  Chase  Nat.  Bank. 

New  York. 

do 

do 

N.Y.,J.P.Morgan&Bert 

do  do       t 

New  York. 

do 

do 

N.Y..J.  P.Morgan&Co. 
do  do 

do  do 

do  do 

do  do 


N.Y.Winsl'w.Lan'r&Co 

Checks  mailed. 
San  Fran.,  Co.'s  Office 
N.  Y.  &  San  Francisco, 
N.Y.,  Farm's  L.  A  T.  Co. 
Bait.,  S.  Dep.  &  Tr.  Co 
Mech.  Nat.  Bk.,  Wore 
Boston,  Co.'s  office. 


Bonds— Prmot- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Oct.    1,  1945 

Aug.  1,  '04, 1% 

May   1,  1907 

Feb.   1,  1923 

Jan.  1,  1997 

Jan.   1,  2047 

Deo.  1,  1996 

July  1,  1921 

Jan.   1,  1907 

Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
June  1,  1968 

To  1909 
Jan.   1.  1933 

Feb.  2/04,  lJfl 
Jan.  1,  1912 
May  1,  1942 
May  1,  1928 
Apr.  1,1949 

July  1, '04,  2% 
Mch.  1,  1927 


ff  Coupon  bonds  F.  &  A.;  registered  bonds  Q.— F.     §  Coupon  bonds  J.  &  J.;  registered  bonds  Q.-J. 
t  Berlin  at  4-20  marks  per  dollar,    t  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $331,000  add'l  in  treasury  June  30, 1903 


Northern  Consol.  Holding  Co.— See  this  Section  for  Apr.,  '04. 

Northern  RR.  of  New  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Sparkil l,  N.  Y.  21  miles ;  leases  Sparkill  to  Nyack,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1, 1899,  for  the  term  of  its  corporate  exist- 
ence, for  interest  on  bonds,  4  per  cent  on  $1,000,000  stock,  payable 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4*2  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  $654,- 
000  are  reserved  to  retire  the  6s  due  July  1, 1917,  and  the  remainder 
for  improvements  and  betterments  or  equipment  for  operation  by  eleo- 
trlcity  of  the  leased  properties.    SeeV.  69,  p.  81.— (V.  71,  p.  30.) 

North.  Ry.  Costa  Rica.— See  V.71,  p.  1067,  and  United  Fruit  Co.; 
V.  75,  p.  849;  V.  78,  p.  288. 

Northern  Ohio  Railway.— (See  Map  Lake  Erie  <&  Western.)— 
Owns  Akron  to  Delphos,  O.,  165  miles;  branches,  2  miles.  Leased 
In  perpetuity  to  L.  E.  &  W.,  which  guarantees  the  bonds.  V.  62,  p.  826. 

Stock.— Common  stock  (all  owned  by  L.  E.  &W.)  $3,580,000;  pre" 
ferred  non-cumulative  5  p.  c.  stook,  $650,000;  par  of  each  $100. 

Bonds.— The  first  mortgage  is  for  $4,000,000  of  which  $1,500,000 
unissued  are  limited  to  $15,000  per  mile  of  completed  road  hereafter 
constructed  or  purchased.  Operated  as  part  of  L.E.&  W.    V.66,  p.  337 

Northern  Pacific  Railway.— (See  Maps.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  its  eastern  termini  at  St.  Paul, 
Minn.,  and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ning thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  district  of  Montana  and  the  farming 
country  of  Washington  to  Tacoma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises 


Main  line.  Miles. 

Ashland,  Wis.,  to   Portland, 
Ore.  (incl.  5  m.  terminals)  .2,171 
Bralnerd  and  Staples  to  8t. 
Paul 181 

Otherlines 412 


Total  main  line 2,764 

Various  branches 2,352 


Total    owned    (operated 

directly) 5,116 

IT  See  this  company. 


Leased  to  others.  Miles. 

To  other  companies 9 

To  Province  of  Manitoba 354 

Not  operated 26 


Total  owned 5,505 

Controlled  properties. 

Wash.  &  Col.  River, 1T163 

Minn.  &  Intern.  (V.77,  p.451)    137 
Other  companies 171 


Total  system  July  1, 1903.. ..5,976 
Secondtrack 78 

The  Manitoba  Branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub-let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  first  10  years,  then  $225,000  for  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73.  p.  610.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Miun.,  15  miles, 
formerly  leased,  assuming  $280,000  bonds.    V.  74,  p.  94. 

On  July  1,  1900,  the  8t.  Paul  &  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  miles,  was  merged,- Its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648. 

On  June  30, 1903,  291  miles  of  branches  and  extensions  were  under 
construction.    V.  77,  p.  1222;  V.  75,  p.  849,  1355. 

History.— This  Wisconsin  company  on  Sept.  1, 1896,  succeeded  to  the 
railroads,  land  grant  and  other  property  of  the  Northern  Paciflo  RR., 
foreclosed  In  July,  1896,  and  reorganized  per  plan  in  V.  62,  p.  550. 

The  original  Northern  Pacific  Company  was  chartered  by  Congress 
July  6, 1864;  450  miles  to  Bismarck  were  foreclosed  in  1875. 

Stock.— The  $75,000,000  preferred  stock  was  paid  oft*  at  par  on  Jan. 
1, 1902,  the  oommon  being  increased  from  $80,000,000  to  $155,000,- 
000.    V.  73,  p.  1062,  1160;  V.  74,  p.  41;  V.  78,  p.  1223. 

In  October,  1902,  99  per  cent  of  the  capital  stock  had  been  acquired 
by  the  Northern  Securities  Co.  (see  that  oo.  below),  whioh  in  March, 
1904,  was  adjudged  an  illegal  combination  by  the  United  States  Su- 

freme  Court  and  ordered  to  liquidate.    V.  72.  p.  1081;  V.  73.  p.  138, 
85, 1011, 1062, 1161, 1357;  V.  74,  p.  681.  See  V.  78,  1223, 1393, 1447, 
1497;  V.  79,  p.  213 

Dividends  (p.  c.)—     )  1898    1899    1900  1901  1902  1903  1904 

On  oommon >    0  2  4         4       5^       7  Inc. Aug.,  5 

On  pref.  (now  retired)  )     5  4    4(Q.-M.)    4   (Final)    ....  

In  1903  6  p.  c.  (paid  lia  p.  c.  Q.-F.).  and  in  Feb.  and  Nov.,  1903,  i«, 
p.c.  each  extra;  In  1904,  Feb.,  l»i  p.o  ;  May  and  Aug.,  each  lij  P-o.  and 
H  p.c.  extra,  "payable  to  holders  legally  entitled  to  receive  them." 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 
gages of  1896  were  in  V.63,  p.  1012-1019,  and  the  statement  to  New 
York  Stock  Exchange,  was  in  V.  63,  p.  1072,  showing: 
Prior  lien  4%s  purchasable  with  land  sales  at  not  ex- 
ceeding   110    [but     not   subject   to  call],    not    over 

$500,000  cash  yearly  to  be  so  applied.    Total  issue $130,000,000 

Issued  and  outstanding 101,802^00 

Reserved  to  retire  8t.  Paul  &  N.  P.  and  West.  RR.  bonds..  8^73,000 

For  new  construction,  betterments, equipment,  etc,  under 
carefully  guarded  provisions,  but  not  exceeding  $1,500,- 

000  per  annum.    Originally  $25,000,000— still  held 16,000,000 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  reserved 
to  retire  the  prior  lien  bonds  at  maturity  and  $4,000,000  for  new  con- 
struction, betterments,  equipment,  etc. 

The  81.  Paul  <fc  Duluth  Division  mortgage  seoures  $20,000,000  pur- 
chase money  bonds  on  the  former  St.  Paul  &  Duluth,  of  which  $9,215,- 
000  were  Issued  to  acquire  the  road,  $5,283,000  are  reserved  to  retire 


existing  St.  P.  &  D.  bonds  and  the  balance  for  improvements  to  the 
property,  V.  70,  p.  1250;  V.  71,  p.  1167.  The  lands  inoluded  in  the 
grant  of  the  former  St.  Paul  &  Duluth  are  estimated  to  be  worth 
about  $4,000,000,  and  were  not  covered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  105  and  interest,  or  if  not  purchasable  at  that  prioe,  then  to  bet- 
terments, improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1903,  $1,930,000  had  been  thus  pur- 
chased and  canceled.    V.  71,  p.  1167;  V.  72,  p.  339. 

Land  Grant.— The  land  grant  was  12,800  acres  to  the  mile  in  the 
States  of  Minnesota  and  Oregon  and  25,600  acres  per  mile  in  the  (then) 
Intermediate  territories.  The  acres  on  June  30, 1903,  not  yet  sold  were: 

Minnesota 147,776  I  Washington 3,093,113 

Morth  Dakota 35,290    Oregon 76,342 

Montana 10,758,414  

Idaho 1,493,719  |     Total  west  of  Mo.  Riv.15,616,911 

Land  sales  In  year  1902-03  aggregated  2,309,141  acres;  net  amount 
received  from  sales  and  land  contracts,  $5,393,895. 

Finances.— In  1901  Northern  Pacitto  and  Great  Northern  acquired 
$107,603,500  of  the  $111,142,800  stockoi  Chicago  Burlington  AQuinoy 
RR.  in  exohange  for  their  joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stook  in  trust,  on  the  basis  of  $200  In 
bonds  for  eaoh  $100  stook.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610. 

Earnings— For  9  mos.  ending  Mar.  31, 1904 :  Gross,  $36,048,100, 
against  $35,638,131  in  1902-03. 

Annual  Report.— Report  for  1902-03  in  V.  77,  p.  1222,  edit.  p.  1198 

Irs.  ending  June30.     1902-3.  1901-2.  1900-1.         1899-0. 

Aver,  miles  operat.         5,111  5,019  5,100  4,714 

Passenger  earnings.  $10,595,447  $9,177,509  $7,247,000  $6,219,996 
Freight  earnings....  33,301,958  30,227,013  23,481,713  22,140,180 
Mail,  express,  &c...     2,244,700      1,982,858       1,832,270      1,661,142 

Gross  earnings.  .$46,142,105  $41,387,380  $32,560,984  $30,021,318 

Net  earnings $22,110,012  $20,098,966  $15,920,840  $15,626,690 

Taxes $1,421,434    $1,149,890       $920,352       $850,590 

Rentals,  etc 150.S43  120,742  134,690  112,852 

Add'ns  and  lmp'ts..     3,000,000      3,000,000      2,011,285      3.000,000 

Netoperat'gincome.$17,538,035  $15,828,333  $12,854,513  $11,663,247 
MiBcel..exol.land  sales  1,112,551 843,765  _     743,787         685,521 

Bal.  for  interest $18,650,586  $16,672,098  $13,598,300  $12,348,768 

Interest 6,904,696    $6,624,866    $6,395,681    $5,864,950 

Div.  on  pref.  stock (2)1,500.000(4)3,000,000(4)3,000,000 

Div.  on  com.  stck  (612)10,074,944  (5)6,999,946  (4)3,200,000  (3)2,400,000 

Bal.,sur.foryear  $1,670,946    $1,547,286    $1,002,619    $1,083,819 
Officers.— President,  Howard  Elliott,  St.  Paul.  Minn.;   Vice-Presi- 
dent, Dan.  S.  Lamont,  New  York;  Sec,  George  H.  Earl,  New  York; 
Treas.,  0.  A.  Clark,  St.  Paul.  N.Y.  office,  49  Wall  St.— (V.  79,  p.  270.) 

Northern  Pacific  Terminal  Company,  or  Oregon.— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland.  East  Portland  and 
Alblna,  comprising  lands  270  aores,  traokage  32  miles,  dock  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230, 441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  jointly  and  severally 
to  Northern  Paolflo,  Oregon  Ry.  &  Navigation  and  Oregon  &  California, 
with  guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases 
assumed  In  1899  by  new  Nor.  Pac  and  Or.  RR.  &  Nav.    V.  69,  p.  230. 

Stock.— Stook  <$3,000,000)  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  &  Nav.  Co.,  40  per  cent  by  No.  Paciflo  and  20  per  cent  by 
Oregon  &  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink,  fund,  whioh  is  to  cancel  the  bonds. 

Bonds.— The  first  mortgage  Is  for  $5,000,000;  in  1904  $4,141,- 
000  had  been  Issued,  of  which  $483,000  retired  by  sinking  fund,  draw- 
ings at  110  and  interest.     V.  76,  p.  159;  V.  77,  p.  193;  V.  78,  p.  288. 

Northern  Securities  Co.— Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  Interests  of  the  Northwestern  roads.  See  V. 
73,  p.  1011, 1062  and  1357.  In  March,  1904,  the  U.  S.  Supreme  Court 
declared  the  company  to  be  a  combination  Jn  violation  of  the  Anti- 
Trust  Act,  and  therefore  illecal.  V.  76,p  811,919,  1249;  V.  78,  p.  1168. 

The  company  holds  $153,750,640  of  the  $155,000,000  stock  of  the 
Northern  Pacific  and  $118,124,200  of  the  stock  [$124,109,200]  of 
the  Great  Northern,  whioh  were  acquired  by  it  on  the  basis 
of  $100  for  $115  and  $180,  respectively,  In  Northern  Securities 
stook.  The  stockholders  voted  on  April  21,  1904,  to  reduce 
the  stook  from  $395,400,000  to  $3,954,000,  the  par  value  of  shares  to 
remain  $100.  In  return  for  eaoh  100  shares  of  Nor.  Sec.  stook  owned 
the  holders  to  receive  99  times  $39  27  stook  of  the  Northern  Pacific, 
or  $3,887  73,  and  99  times  $30  17  stook  of  the  Great  Northern,  or 
$2,986  83,  and  a  stub  for  1  per  cent  ($100)  of  the  original  Nor.  Sec 
stook  owned,  the  latter  representing  the  remaining  assets  In  the  treas- 
ury, pending  completion  of  dissolution.  V.  78,  p  1223,  1275,  1392. 
In  July,  1904,  the  distribution  plan  was  In  abeyance  pending 
decision  In  suit  of  Union  Pacific  for  the  return  of  the  entire  interest 
surrendered  by  It  in  the  Northern  Paoiflc,  a  preliminary  injunction 
restraining  the  pro  rata  distribution  having  been  granted  in  July, 
1904.    V.  78,  p.  1392,  1447,  1497,  2442;  V.  79,  p.  213,  270. 

Dividends.— Dividends  1902,  4  p.  c;  1903, 412;  1904,  Feb.,  Hejp.o. 
In  July,  1904,  plans  were  under  consideration  looking  to  dividend 
distributions  pending  litigation.    V.  79,  p.  270. 
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Nor.dl  St.L.—lBfM..,  $300,000,g.  red.  1 10  in  1 0  yrsTa 
Ogden  Mine  RR.—  Stock  (5  p.o.rent.Oen.  of  N.  J.) . . . 

Ohio  dt  Ky.— 1st  M.,  g.,  8.  f.,  call  at  110.Ce C* 

Ohio  dt  Little  Kanawha  Ry.— 1st  M.,  $250,000,  g.K 

Ohio  dt  Mississippi— SeeB  ALT.  &  OHIO  SOUTHWEST. 

Ohio  River— 1st  mortgage  ($2,000,000), gold.FP.c* 

Gen.  M. ($3,000,000),  gold,  1st  on  39  miles.FP.c* 

Rav.Sp.  &  Glen.lstM.,$400,000,g.,gu.,p.&i.FPo* 

Huntington  &  Big  8.  lstM.  ($400,000),  gold,  gu.o* 

Ripley* Mill  Cr.  lstM.g.,gu.  p.&i.,end.FP.o*&r 

Oh.  Riv.  dt  IT.— 1st  M.,  $2,750,000,  g. s.f.  red. .  .N.o*<fcr 

Old  Colony— Stook,  7  p.  o.,  guaranteed  by  rental. c 

Bonds  for  Framingham  &  Lowell  bonds c 

Bonds,  not  mortgage r 

Bonds, not mort.  (authorized  $3,000,000) ,  g...o*r 

Bonds,  not  mortgage  o&r 

Boston  Clin.  F.  &  N.  B.  mortgage. NB o 

Bonds,  not  mortgage c<fcr 

Omaha  Bridge  dt  Terminal  Ry.— 1st  M.  ($5,000,000) 
Oregon  dt  Oal.— lstM.,  g.,dr*natl00  gu.p.&i.Un.c* 

Oregon  BB.  &  Navigation — Common  stook 

Preferred  stock,  4  per  cent,  non-oumulative 

Consol.  M.  (now  1st)  $24,500,000,  gold.N o* 

Oregon  Short  Line  BB. — Common  stock 

Or.  Sh.L.  1st  M.,  p.  &  i.,  gold— see  V.63, p.602...c* 

Utah  &  North'n  1st  mort.,  $12,000  per  mile o* 

Con.  M..  gu.,  $15,000  p.  m.,  s.  f .  not  dr'n.g.  A  Be* 
Con.  1st  M., $36,500,000, g.  (lstM.  on 400m)  .G.c* 
Four  p.o.  and  partio.  gold  bonds,  dm.  102i«.c*<fer 

Income  bonds,  Series  A.  5  p.  c,  non-oum.OB 

do  Series  B,  non-oum.Mo 

Oreg.  dt  So.  E.— 1st  M.,  $300,000,  g.,  red.  110,  s.f.No 
Oswego  <t  Syracuse-  Stock,  9  p.  o.  guar.,  D.  L.  &  W. 
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10 
26 
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209 

33 
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111 
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600 

477 

477 

1,479 
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1901 

1896 
1900 

1886 
1887 
1890 
1892 
1888 
1903 

1904 

1888 
1894 
1895 
1880 
1902 
1893 
1887 


1896 

1882 
1878 
1886 
1897 
1902 
1897 
1897 
1902 


Size,  or 

Par 
Value. 


$500&o 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

l,000&o 

1,000  feo 

1.000 


Amount 
Outstanding 


1,000 
1,000 
100 
100 
1,000 
100 
1,000 
1,000 
1,000 
500  &o. 
1.000&0 
500  Ac. 
500  &o. 
500  &o. 
50 


$100,000 
450,000 
250,000 
228,000 

2,000,000 

2,941,000 

376,000 

303,000 

50,000 

(t) 

17,871,400 

498,000 

4,000,000 

3,000,000 

5,100,000 

1,912,000 

1,000,000 

1,277,000 

18,831,000 

24,000,000 

11,000,000 

21,479,800 

27,460,100 

14,931,000 

4,993,000 

1,802,000 

12,328,000 

36,000,000 

7,185,000 

14,841,000 

300,000 

1.320,400 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8* 

5g. 
5g. 

5g. 

6  g. 

£g- 
5  g. 

7 

4 

4 

4 

4 

5 

33fl 

5 

5g 


When 
Payable 


g- 


4%  in  '04 
mostly  o 

II: 

See  text. 
5  p.  o.  in 
4  in  1903 

Ig- 


A.  &  O 

J.   &  J. 

J.   &  J. 

M.  &  S. 

J.   &  D. 

A.  &  O 
F.  &  A. 
J.  <fe  J. 
F.  <fe  A. 
F.  &  A. 

Q.-J. 
A.  &  O. 
J.   &   J. 

&  A. 
J.  &  D. 
J.   &   J. 

&   J. 

&  J. 


J.   &   J. 


J.  <fe  J. 
J.  &  D. 
wnedby 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
Sept.'03 

Oct. 

A.  &  O. 

F.-A..20 


Where  Payable,  and  by 
Whom. 


City  N.Bk,Wat'rt'n,N.Y 
Phila.,  608  Chestnut  St. 

N.  Y.,  1  Broadway. 
N.  Y.,  Knick.  Trust  Co. 

N.Y.,  Central  Tr.  Co. 

do  do 

do  do 

New  York  or  Phila. 

Phila.,  E.  W.Clark  &  Co. 

N.Y.,  N.Y.  Seo.&jTr.  Co. 

Boston,  Office. 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Treas.  office,  Boston. 

Prov.  L.  &  T.  Co.,  Phila. 

N.  Y.,  South  Paoiflo  Co. 

N.  Y.  Office,  120  B'way. 

do  do 

New  York  &  Germany 

Union  Paoiflo. 

N.  Y.,  120  Broadway 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  No.  Amer.  Tr.  Co. 

N.  Y.,Del.  L.  &W.  RR. 


Bondt 

— Prtnci- 

pal,  When  Due 

Stocks- 

-Last 

Dividend. 

Apr. 

1, 

1932 

July, 

01 

,2^% 
1926 

July 

1, 

Mch. 

1. 

1950 

June  1, 

1936 

Apr. 

1, 

1937 

Aug. 

1. 

1920 

July 

1. 

1922 

Aug. 

1, 

1908 

Feb. 

1, 

1933 

July] 

.'04,  1* 

Deo. 

1, 

1925 

Jan. 

1, 

1938 

Feb. 

1, 

1924 

Dec. 

1, 

1925 

Jan. 

1, 

1910 

July 

1. 

1932 

Feb. 

1. 

1943 

July 

1, 

1927 

JulyS 

,'98,1% 

Julyl 

,  '04,  2% 

June  1, 

1946 

Feb. 

1, 

1922 

July 

1, 

1908 

July 

1. 

1926 

July 

1. 

1946 

Aug. 

1. 

1927 

July 

1, 

1946 

July 

1. 

1946 

Apr. 

1, 

1922 

May 

10. 

1904 

Report— Report  for  lS^  months  ending  Deo.  31, 1902,  with  balance 
sheet,  was  in  V.  76,  p.  1028,  showing :  Dividends  on  stocks  owned, 
$15,364,262 ;  expenses,  interest  and  taxes  paid,  $542,510  ;  dividends 
(4  p.  o),  $14,063,645;  balanoe,  surplus,  $758,107. 

Officers.— President,  James  J.  Hill;  Vice-President,  John  8.  Ken- 
nedy; Seoond  Vice-President,  George  F.  Baker;  Third  Vice-President. 
D.  Willis  James;  Fourth  Vice-President,  W.  P  Clough;  Seoretary  and 
Treasurer,  E.  T.  Niohols;  General  Counsel,  W.  P.  Clough. 

Directors.— D.  Willis  James,  Samuel  Thorne.  James  J.  Hill,  B.  T,  Nichols, 
George  F.  Baker,  Robert  Bacon.  George  W.  Perkins.  Daniel  S.  Lamont,  B.  H. 
Harriman,  Jacob  H.  Sctalfl,   James   Stillman,  W.  P.  Clough,    George    C,  Clark, 
John  S.  KennedT  and  N.  Terhune. 
—(V.  78.  p.  1392, 1447,  1497,  1550,  2442;  V.  79,  p.  213,  270  ) 

North  Shore  RR.  (Narrow  Gauge)— Owns  San  Francisco  to 
Cazadero,  87  miles;  branohes  to  San  Rafael  and  Mill  Valley,  4  miles; 
leases  to  San  Quentin,  3  miles;  total  operated,  94  miles,  including 
ferry  to  San  Francisco.  6  miles.  Of  the  road,  Sausolito  to  Mill  Valley, 
Fairfax  and  San  Rafael,  25^  miles,  was  opened  as  a  third-rail  standard- 
gauge  electric  line  in  Aug.,  1903.  V.  74,  p.  1252.  Sucoessor  May,  1902, 
of  North  Pacific  Coast  RR.,  purchased  by  syndicate  composed  of  R.  R. 
Colgate,  R.  M.  Hotaling,  William  M.  Pierson,  C.  A.  Grow,  E.  J.  De 
Sabla  Jr.  and  John  Martin.    V.  74,  p.  94, 152. 327. 

In  June.  1904,  President  E.  H.  Harriman,  of  the  8outhern  Pacific, 
and  associates,  were  reported  to  have  acquired  $1,500,000  bonds  and 
a  large  interest  in  the  stook,  but  the  present  management,  it  was 
stated,  will  remain  in  control  for  the  present.    V.  78,  p.  2599. 

Stock  issued,  $6,000,000,  par  $100.  An  assessment  of  $5  per  share 
was  levied  July  23, 1903,  payable  within  30  days,  to  pay  for  improve- 
ments, eleotrlcal  equipment,  etc,  and  one  of  $5  per  share,  payable 
Nov.  15,  1903.  V.  77,  p.  250,  1534.  Of  the  $6,000,000  5s  of  1902 
(Mercantile  Trust  Co.  of  San  Franoisco,  trustee),  the  present  issue  is 
$3,500,000.  of  which  $1,500,000  were  reserved  to  retire  the  North  Pa- 
cific Coast  5s  at  or  before  maturity,  the  balance  being  issuable  as  re- 
quired for  extensions  and  improvements.    V.  74,  p.  1252. 

Latest  Earn'gs.— 12  mos.,  >  1903-4.. Gross,  $632,652;  net,  $183,505 
Mar.  1  to  Feb.  29.  <  1902-3.. Gross,    538,435;  net,    192,685 

Surp.  over  12  mos.  charges,  $11,050  in  1904,  agst.  *57 ,994  in  1903. 

For  year  ending  Dec.  3 1 ,  1903,  gross,  $629,612;  net,  $212,853;  inter- 
est and  taxes,  $166,203;  bal.,  sur.  for  year,  $46,650.  In  1902,  gross, 
$524,223;  net.  $183,986.  President,  John  Martin.  San  Francisco. — (V. 
77,  p.  251, 1534,  2159,  2339;  V.  78.  p.  103,  584, 1497,  2599.) 

Northwestern  Coal  Ry.—  Allouez  Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  2-53  miles,  with  coal  wharf  covering  about  80  acres  of 
land.  V.  71,  p.  698.  Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  bonds.  See  official  statement,  V.  71,  p.  698.  Capital  stock. 
$1,000,000.  For  year  ending  June  30,  1903,  gross,  $20,006;  deficit 
under  operation,  $1,686;  int.  and  taxes,  $11,832;  bal.,  def.  for  year, 
$13,518.-(V.71,p.  698.) 

Northwest.— See  Chicago  &  North  Western. 

Northwestern  RR.  of  South  Carolina.— Wilson  Mill,  8.  C, 
via  Sumter,  to  Camden,  61-6  miles,  of  which  Sumter  to  Camden  com- 
pleted 1900;  hranch.Millard  to  St.Paul,3-7  m.;  trackage,  4-32  m.;  total, 
69-62  miles.  Stook.  $100,000.  Dividend  6  p.o.  paid  yearly,  Dec,  1900, 
to  1902.  Year  ending  June  30,  1903,  gross,  $103,977;  net,  $51,806; 
charges,  $15,000;  dividends,  $6,000;  bal.,  sur.,  $30,806. 

Norwich  &  Worcester  RR.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  miles; 
total,  72  miles.  Also  owns  entire  oapital  stock  ($500,000)  of  the  Nor- 
wich &  New  York  Transp.  Co.,  operating  boat  line  to  N.  Y.  City.  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  H.  &  H.  RR.  since  July  1, 1898;  rental  is  8  per  cent  on  pre- 
ferred stock— (V.  69,  p.  1194;  V.  70,  p.  76,  125.) 

Norwood  &  St.  Lawrence  RR.— Norwood  to  Raymondville,  N. 
Y,  7*2  m.;  opened  Nov.,  1901.  Stock,  $100,000;  par  of  shares,  $100. 
Bonds  are  subject  to  call  at  110  Apr.  1,  1912.  Year  ending  June  30, 
1903,  gross,  $27,276;  net,  $9,429;  int.  and  taxes,  $5,317;  bal.,  sur., 
$4,112.  Pres..  Chas.  H.  Remington,  Treas.,  Warren  F.  Howe,  Water- 
town,  N.  Y— (V.  74,  p.  1090.) 

Nypano  RR.— V.  63,  p.  230;  V.  67,  p.  223. 

Oakland  Charleston  &  Western  Ry.— V.  78,  p.  2600. 

Ogden  Mine  RR.— Owns  Nolan's  Point  (Lake  Hopatcong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.  Leased  for  999  years  from 
Jan.  1, 1882,  to  Central  RR.  of  N.  J.  for  5  p.  c  per  annum  on  capital 
stock  and  $500  yearly  for  organization  expenses. 

Ogdensburg   &    Lake   Champlain  Ry.— See  Rutland  RR. 

Ohio  Connecting  RR.— V.  75,  p.  981, 1400;  V.  76,  p.  519. 

Ohio  &  Kentucky  Ry.— Owns  from  Lex.  &  East.  Ry.  at  Jack- 
son, Ky.,  to  cannelooal  fields  in  Morgan  Co.,Ky.,  26  m.  Operated  by 
Lex.  &  East.  Ry.,  but  independent  operation  resumed  in  July,  1904. 
Com.  stock,  $200,000;  pref.  stock,  $100,000;  bonds  as  above,  $250,000; 
junior  securities  to  be  taken  by  stockholders,  $175,000.  The  bonds 
are  guaranteed  by  the  Kentucky  Block  Cannel  Coal  Co.  Year  ending 
June  30,  1903,  net  earnings  were  $32,820.  Pres.,  W.  de  L.  Wal- 
bridge,  1  B'way,   N.  Y. 

c011,?0  *,J4!tle  KinawhaRy.— ZanesviUe,  O.,  to  Marietta,  etc., 
80  miles.  V.  69,  p.  907.  Acquired  by  Bait.  &  Ohio,  which  has  pledged 
under  its  Pitteburg  Lake  Erie  &  West  Virginia  mortgage  $585,000 
common  and  $824  000  pref.  stock.  V.73,  p.  1264.  Stock,  outstanding, 
£?mm£n<5  *918.°00;  preferred,  $1,167,500.  In  year  1901-02,  gros! 
$188,718;    net,  $43,191.-(V.  73,  p,  1161, 1264.)  K        ' 


Ohio  River  RR.— (See  B.  dt  O.  Map.)— In  July,  1901,  purchased 
by  the  Bait.  &.  Ohio  RR.,  whioh  has  pledged  $5,884,400  of  the  $5,915,- 
430  capital  stock  as  part  security  for  its  own  Pitts.  L.  E.  &  W.  Va.  4s. 

Report.— Year  ending  June  30,  1902,  gross,  $1,559,152;  net,  $585,- 
942;  lnt,  $252,536;   bal.,  sur.,  $333,406.    Earnings  since  July  1, 1902, 
are  Included  in  those  of  B.  &  O.    Report  for  1900  in  V.  72,  p.  985. 
-(V.  72,  p.  985;  V.  73,  p.  83, 237,  287.) 

Ohio  River  &  Western  Ry.— See  page  461. 

Old  Colony  RR.  (Mass.)— Owns  road  from  Boston  to  Province- 
town,  Mass.,  Newport,  R.  I.,  etc,  508  miles;  leases,  108  miles. 

Lease.— Dj  1893  leased  to  the  New  York  New  Haven  &  Hartford 
for  99  years.  About  $5,500,000  of  the  stock,  included  in  table  above, 
Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.  c  per 
annum  on  stock  not  exchanged.  V.  56,  p.  247,  374.  Stook  author- 
ized, $20,000,000.  On  June  22, 1904.  $462,500  stock  was  sold  to  retire 
$750,000  bonds  maturing  July  1,  1904,  and  $17*,000  floating  debt, 
raising  amount  issued  to  $17,871,400.  V.  78,  p.  1962,  2335, 2443.— 
V.  78,  p.  1962.  2335,  2443,  2600. 

Orange  &.  Northwestern  RR.— Buna  to  Orange,  Texas,  30 
miles.  Extensions  are  proposed,  making  385  miles  in  all,  including 
one  from  Buna  to  Shreveport,  150  miles.  Stock  authorized.  $400,000; 
outstanding  Jan.,  1903,  $200,000.  In  April.  1902,  the  Railroad  Com- 
missioners of  Texas  approved  the  issue  of  $23,000  bonds  per  mile  on  30 
miles.  For  year  ending  June  30,  1903,  gross,  $43,117;  def.  under  op- 
eration, $7,377.  President,  L.  Miller;  Sec  and  Treas.,  W.  W.  Reid; 
Gen.  Mgr.,  C.  W.  Hole.    Offloe,  Orange,  Tex.— (V.  76,  p.  1144.) 

Oregon  &  California  RR.— (See  Map  Southern  Pac.)  —Portland, 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallis,  97 miles;  Woodburn  to  Natron,  93  miles; 
Portland,  Ore.,  to  Alrlee,  Ore.,  and  branch,  85  miles;  Mohawk  Jet.  to 
Wendling,  16  m.;  traokage,  2  m.    Total,672  miles 

Lease,  etc.— Leased  to  Southern  Paoiflo  Co.  for  34  years  from  August 
1,1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Paoiflo 
owns  all  but  $75,000  of  the  $19,000,000  stook,  $12,000,000  of  whioh 
is  7  p.  o.  pref.    V.  72,  p.  287.    Due  So.  Pac  June  30, 1903,  $5,288,655. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  whioh  Is 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(subject  to  oall  at  par).  The  Southern  Paoiflo  guaranty  of  princi- 
pal and  interest  is  printed  on  each  of  the  5  per  cents.  In  1902-03  net 
land  sales  subject  to  mort.  were  $320,203.    See  V.  63,  p.  754. 

Latest  Earnings.— 7  mos., >  1903-4.Gross,  $2,576,550;  net,  $9 13,399 
July  1  to  Jan.  31.  \  1902-3.Gross,    2,344,219;  net,   651,434 

Earnings.— Year  ending  June  30,  1903,  gross.  $4,004,983;  net.Sl.- 
140,380;  int.,  taxes,  etc,  $1,255,738.— (V.  76,  p.  1144;  V.  77,  p.  2098.) 

Oregon   Improvement.— See  Pacific  Coast  Co.  (Miscell.  Co's). 

Oregon  Railroad  &  Navigation.— (See  Map  Union  Pac.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  403  m. ;  Umatilla,  Ore.,  to  Spo- 
kane, Wash.,  245  m.;  branches  owned,  435;  leases  Snake  River  Val- 
ley RR.,  Wallula  to  Grange  City,  Wash.,  66  m.;  other,  2  m.;  total, 
1,151m.,  oi  which  19  narrow  gauge;  river  division  water  lines,  375 
miles.    Ooean  line  to  San  Francisco,  660  miles. 

Organization.— Organized  in  July,  1896,  per  plan  in  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Paoiflo  Ry.,  directly  and 
through  Or.  Sh.  Line.  Owns  $700,000  first  5s  (entire  issue)  of  Colum- 
bia Southern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.    V.  73,  p.  1363. 

Stock.— In  October,  1899,  the  U.  P.  issued  its  common  stook  to 
retire,  $  for  $.  the  $7,718,600  Or.  RR.  &  Nav  common  stook  not 
owned  by  the  Short  Line  Co.  and  its  preferred  stook  to  retire  the  $11,- 
000,000  Or.  RR.  &  Nav.  pref.  stock.— V.  69,  p.  492, 597.  In  July,  1903. 
all  except  $20,210  common  and  $14,676  preferred  stock  was  owned 
by  the  Union  Paoiflo  system.    V.  70,  p.  177. 

Dividends.— On  preferred:  1897,  2  p.  c;  1898  to  July,  1904,  both 
inclusive,  4  p.  o.  yearly.    On  common  paid  1%  July  2, 1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee,  New  York  Security  &  Trust  Co.)  covers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.    V.  74,  p.  206. 

Report.— Report  for  1899-1900  in  V.  71,  p.  960;  none  since. 


Tear  end.  June  30 —  1901. 

Rail  lines $7,542,954 

Water  lines 849,346 


1900. 
$6,683,115 
839,277 

B7,522,392 
13,522,003 


1899. 

$6,258,282 
747,697 


7,005.979 
3,148,790 


Gross  earnings $8,392,300 

Net  earnings  over  taxes $3,688,543 

-(V.  72,  p.  45, 184  ;  V.  74,  p.  206,  380,  830,  884;  V.  75,  p.  290.) 

Oregon  Short  Line  RR.— (See  Map  Un.  Pac .)— Granger,  Wyo.,  to 
Huntington,  Ore.,  542  m.;  branch  to  Ketohum.  Idaho,  70  m.;  Ogden  to 
MoCammon,  Idaho,  111  miles  Pocatello  to  Silver  Bow,  Montana,  256 
miles ;  Cache  Jet.,  Idaho,  to  Preston,  Utah,  43  miles;  Ogden,  Utah,  to 
Sandy,  50  miles;  sundry  branohes,  etc,  184  miles;  Butte  to  Garrison, 
Mont,  57  m.,  owned,  but  operated  by  Northern  Paoiflo;  total  June  30, 
1904,  1,313  miles. 

On  June  30, 1903,  the  portion  of  the  main  line  froir  Salt  Lake  City, 
Utah,  to  Calientes,  Nev.,  340  miles,  included  above,  with  some  branoh 
mileage  and  additional  completed  road  south  of  Calientes,  about  550 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Oswego  <e  Syr.  ( Con .) -Consol.  M.  (guar.D.L.  A  W.)  F 

Construction  M.,  guar.  p.  &  1.  (for  $1,000,000).. F 

Owensboro  <t  Nashville— 1st  mortgage,  gold. . .  Ce.c* 

Otark  <t  Cher.  Cent.— 1st  M.,  g.,  gu.  p.  A  i.  red.  par  Pf 

Musk.O'y  Br'ge  lstM.g.,int.rent.red.l05'07sStc* 

Panama— 8tock 

1st  M.,$4,000,000,  s.f.,g,red.  atl05(text).Ce...c* 

Subsidy  bonds.  ,g. ,  drawn  at  100.  See V.  64,p.  705.  o* 

Paterson  <t  Hud.Riv.-8ti..,  8  p.o.  rent.  N.  Y.L.E.  AW. 

Paterson  <&  Ramapo— Stock  (rental  guarantee) 

Pemigewasset  Valley  RR.— Stock  (rental  guarantee) 

Pennsylvania  RR.— Stock,  $400,000,000. Tr 

General  mort.  bonds,  $1,000  and  *200  each.  .oAr 

Currency  registered  bonds r 

Currency  coupon  bonds c 

Sterling  bonds c 

Gold  registered  bonds r 

Gold  coupon  bonds .• c 

Gold  coup.,  s.  i.,  1  p.  c,  not  drawn,  .c* 
Sterling  (s.f.  in  1900)  not  drawn. c*Ar 

Bonds  (P.  W.  &  B.  stock  as  collateral) r 

Collateral  trust  loan,  gold ,  not  drawn c* 

Gold  bonds,  redeemable,  text,  convertible.  GF.c* 
Sonb.  Haz.  &  Wllk.,  1st,  Ser.  A,  drawn  at  100... c 

2d  mortgage,  income o&r 

Sun.  &  Lewis.,  1st  M.,  $600,000,  p.&  1.,  g.GuFc* 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  gold,  assumed.. PIF.o* 

River  Front,  1st  mortgage,  assumed 

Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  notdrawn o' 

Perm.  Rolling  Stock  Trust,  g.,  $600,000  paid  yrly 

Penn.  Car  Trust,  gold,  $300,000  paid  yearly 

x  On  coupon  bonds  J.  &  J.;   on  registered  bon 


Miles 

of 
Road 


35 
35 

88 
144 

"48 
48 

"14 

14 


857 
857 
857 
857 
857 
857 
857 
857 


43 

43 

56 

5 

138 
462 


ds  A. 


Date 

of 
Bonds 


1876 
1883 
1881 
1903 
1902 

1897 

1880 


1867 
1875 
1875 

1873-4 
1879 
1879 
1893 
1895 
1881 
1883 
1902 
1878 
1878 
1896 
1879 
1888 
1882 
1889 

1898-9 
1899 

AO. 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
50 

"Too 

50 

$  or  £ 
1,000 
1,000 
*200 
1,000 
1,000 
1,000 
£200 
1,000 
1,000 

500  &o. 

100  &o. 

100  &C. 
1,000 

100  &o. 
1,000 
1,000 
1,000 
1,000 
1,000 
a  Incl 


Amount 
Outstanding 


$438,000 

668,000 

2,000,000 

2,880,000 

100,000 

7,000.000 

2,224,000 

734,000 

630,000 

298,000 

541,500 

301,183,000 

19,997,820 

1,961,000 

2,757,000 

22,762,020 

3,498,000 

1,500.000 

2,797,000 

4,850,000 

7,702,000 

9,900,000 

20,694.500 

al,  000,000 

1,350,000 

500,000 

75,000 

4,000,000 

212,000 

2,728,000 

3,00O,OCO 

1,800,000 

uding  $172. 


INTEREST  OR  DIVIDED  l>o. 


Rate  per 
Cent. 


7 
5 
6g. 

5  8- 

See  text. 
4^  g. 

ig- 

8 
6 
6in  1903 
6 
6 
6 
6 

ig- 
5g- 

4  g. 
Si«g. 
4 
4!ag. 

3*2  g. 
5 
6 

4g. 
5 

4  g. 

4>9 

4  g. 

3ia  g. 

3*  g. 

700  bond 


When 
Payable 


M.  &  8. 
M.  A  N. 
M.  A  N. 
A.  A  O 
J.    A   J. 


A.  A  O. 

M.  &  N. 

J.    A   J. 

J.    &   J. 

F.  A  A. 

M.AN^/ 
See  x 
,-M.  15 


I 


* 


.AD./7 
J.  &  3. 
.— M. 
&  S. 
M.  A  N. 
J.  &  J. 
J.  A  J. 
J.  A  D. 
M.  A  N. 
M.  &  N. 
M.  A  N. 
J.  &  J. 
Af.  A  8 
J.  A  D. 
M.  A  N. 
M.  A    S. 

Q.-J. 

Q.— F. 
s  held  a 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Del.  L.  &  W.  RR. 

do  do 

N.  Y.,  120  Broadwav. 

N.Y..N.Y.  Seo.&Tr.Co. 

St  L.  Union  Tr.,  St.  L. 

N.Y.,24StateSt. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre's.off., Concord,  N.H. 

Philadelphia,  Office. 

Phila.  Office  &  London. 

Philadelphia,  Office. 

do  do 

Phila.  office  and  London 

Philadelphia,  Offloe. 

do  do 

N.  Y.,  Farm's  L.  &  T.  Co. 

N.Y.,Far.L.AT.  &  Lon 

Phila., Pa.  Co.forlns.Ac. 

Phila.  .Provid'tL.AT.Co. 

Ph.  A  Am.  Ex.  Bfe.,  N.Y. 

Phila.,  Broad  8t.  Stat'n. 

do  do 

N.Y.,Am.Ex.N.Bk.APh. 

Phila.,  Broad  St.  Stat'n. 

do  do 

Phila.,  Co.'s  Offloe. 

Phila.,  Girard  Trust  Co. 

do  do 

do  do 

live  In  sink.  fund. 


pal, When  Due. 

Stocks— Last 

Dividend. 


Mch.  1.  1907 

May,  1923 

Nov.  1,  1931 

Oct.   1,  1913 

July  1.   1942 

May  3,  '04.  2»a 

Oct.    1,   1917 

Nov.  1,  1910 

July,  1904, 4% 

July,  1904, 4% 

Aug.,  1904, 3% 

May  31,  '04,  3 

July  1,  1910 

June  15, 1905 

June  15, 1905 

July  1,  1905 

Sept.  1,  1919 

Sept.  1,  1919 

May   1,  1943 

July  1,  1944 

July  1,  1921 

June  1,  1913 

Nov.  1,  1912 

May   1,  1928 

May  1,  1938 

July  1,  1936 

Sept.,  1919 

June  1,  1928 

May   1,  1912 

Sept.  1,  1914 

Oct.,  1904-08 

Nov.,  1904-09 


6  Salt  Lake  Ry.  V.  76,  p.  919,  1856;  V.  77,  p.  38.  The  Snake  River 
RR.  has  been  incorporated  to  build  from  Riparia,  Wash.,  to  Lewiston, 
Idaho,  71  miles. 

History.— Successor  March  16, 1897,  of  the  Oregon  Short  Line  A 
Utah  Northern  Ry.,  foreclosed  per  plan  in  V.  62,  p.  504,  505.  Con- 
trolled by  Union  Pacific,  which  holds  nearly  the  entire  oapital  stook 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

Capital  Stock.— Authorized  $27,460,100,  of  whioh  new  Union  Paoiflo 
By.  Oo.has  acquired  $27,450,100.    V.  68,p.l88,381,474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  the  loans  not  disturbed 

Series  A,  incomes,  non  cumulative  5  per  cents,  have  received :  In 
8ept.,  1897,  4  p.  c;  Sept.  yearly  since,  the  full  5  per  oent,  at  Guaranty 
Trust  Co.,  N.Y.  or  Old  Colony  Trust.  Boston.    V.  69,  p.  492. 

Oregon  RR.  &  Navigation  stock,  viz.,  $16,281,400  common  and 
$976,900  preferred,  is  owned  and  pledged  as  speolAl  seourity  for 
the  Se?-ies  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
oompany  except  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oct.,  1898,  3  per  cent  and  in  Oct.,  1899  to  1903,  Inclusive,  4  per  cent 
yearly  was  paid  on  the  Series  B  incomes.    V.  65,_p.  572;  V.  66,  p.  1141. 

The  Union  Pacific  owns  $6,750,500  of  the  $7,185,000  Income  "A" 
bonds  and  $14,788,000  of  the  $14,841,000  "B"  bonds.    V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  Pacific  stock  was  purchased  and 
exchanged  for  $82,491,871  Northern  Securities  Co.  stock  and  $8,900,- 

007  cash  (V.  75,  p.  1196).  All  of  the  Northern  Securities  stock  has 
been  deposited  as  collateral  for  an  equal  amount  of  "participating" 
bonds  (see  below),  the  latter,  together  with  the  cash  mentioned,  being 
given  to  the  Union  Paoiflo  RR.  for  advanoes. 

The  "4  per  cent  and  participating  25-year  gold  bonds"  of  1902 
Equitable  Trust  Co.  of  New  York,  trustee),  are  Dmited  to  the  amount 
of  collateral,  viz.,  North'n  Securities  Co.  stook,  pledged  with  the  trus- 
tee. In  addition  to  the  fixed  Interest  at  the  rate  of  4  per  oent  (gold) 
per  annum,  the  holders  are  entitled  on  Feb.  1  of  each  year,  begin- 
ning 1904,  to  any  cash  dividend  paid  during  the  preceding  calendar 
year  upon  the  deposited  collateral  in  excess  of  4  per  cent  on  the  out- 
standing bonds.  The  entire  issue  or  any  part  (when  drawn  by  lot)  is 
subject  to  call  at  102i«.  Amount  sold  $36,000,000,  the  $46,491,000 
additional  bonds  issued  being  held  by  the  Union  Paoiflo.  See  also 
Union  Paoiflo  RR.,  V.  75,  p.  136,  and  abstract  of  mortgage.  V.  75, 
p.  243;  V.  76,  p.  383.  On  Feb.  1,  1904,  one  half  per  cent  extra  will  be 
paid,  mahlng  4V  p.  0  int.  for  the  calendar  year  1903.    Y.  77,  p.  2098. 

In  Apr.,  1904,  liquidation  of  the  Northern  Securities  Co.  was  pending. 
The  securities  received  in  exchange  for  the  Securities  stock,  including 
Northern  Pacific  and  Great  Northern  stock,  will  be  snbstltuted  as  col- 
lateral under  mortgage.    See  V.  78,  p.  1223,  1275,  1393,  1447,  1497. 

Latest  Earnings. -For  5  months  ending  Nov.  30,  1902,  gross, 
$5,244,530;  net,  $3,021,504;  other  income,  $1,394,023;  oharges, 
$2,573,417;  balance,  surplus.  $1,842,110.  For  11  mos.  ending  May 
31,  1902  (1,438  average  miles),  gross  earnings,  $10,122,259;  net, 
$5,260,214;  otber  lnoome,  $3,284,304;  fixed  charges,  $4,910,375;  lnt 
on  open  accounts,  etc,  $993,454;  bal.,  sur.,  $2,640,688. 

Tear  ended  June  30—  1901.  1900.  1»99. 

Gross  earnings $9,673,279     $8,578,398      $7,577,108 

Net  earnings  over  exp.  and  taxes  5,012,274       4,473,464        3,778,280 

Flnanoial  Office,  120  B'way,  N.  Y.  City.— (V.  78,  p.  288, 1393.) 

OMeon  &  Southeastern  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage 
Grove  to  Hunt's  Dam,  17  miles,  completed  In  Jan.,  1904.  Branch  from 
Waldron  to  Robinson,  6  miles,  is  also  proposed.  Stook  authorized, 
common,  $500,000;  preferred  7  per  oent  cum.,  $500,000;  outstanding, 
$400,000  of  each;  par  of  shares,  $100.  Preferred  is  subject  to  oall 
at  par  and  accrued  dividends  after  3  years  from  date  of  Issue.  Bonds, 
see  table.    Pres.,  Geo.  W.  Crosby,  Atlantio  City,  N.  J.— ( V.  75,  p.  135.) 

Oswego  &  Syracuse  RR.— Owns  from  Oswego,  N.Y.,  to  Syracuse, 
N.  Y.,  35  miles.  Leased  in  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  &  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 

Ottawa  Northern  &  Western  Ry.— See  Canadian  Paoiflo  Ry. 

Otis  Wy.  -Otis  Jet.  to  Otis  Summit,  N.  Y.,  1 '35  miles.  Successor 
June,  1899,  to  Otis  Elevating  Ry.,  foreclosed.  V.  69,  p.  81.  Stook,  $65,- 
000.  Bonds,  $71,000  IstM.  40-yr.  5s,  dated  July  15,  1899,  all  outstand- 
ing. Year  1902-03,  gross,  *9,868;  net,  $2,823;  int.  and  taxes,  $3,596; 
bal.,  def.,  $1,133.    Pres.,  Chas.  L.  Rickerson,  N.  Y.— (V.69,  p.  81.) 

Owensboro  61  Nashville  Ry.— Owns  from  Owensboro,  Ky.,to 
Adairvllle,  Ky.,  84  miles;  Mud  River  Branch,  4  miles.  Operated  by 
Louisville  &  Nashville  Railroad,  which  owns  the  $1,156,518  stook  (par 
$100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
most  of  the  stock  being  pledged  under  Its  trust  deeds. 

Ozark  *  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark.,  to 
Okmulgee,  I.  T.,  144  miles,  including  steel  bridge  over  Arkansas  River 
near  Fort  Gibson,  I.  T.;  extensions  are  proposed  from  Fayetteville. 
Ark.,  to  Jasper,  Ark.,  Okmulgee,  I.  T.,  to  Oklahoma  City,  O.  T.,  ana 
Muskogee,  L  T.,  to  Fort  Smith,  Ark.;  total  to  be  about  400  m. 

Stook,  $9,000,000,  of  which  $2,880,000  is  issued  and  owned  by  the 
St.  Louis  &  San  Franoisco,  which  operates  the  road  as  part  of  its  Cen- 
tral division  and  guarantees  bonds,  principal  and  interest.  The  $120,- 
000  unissued  bonds  are  reserved  t<»  retire  the  $100,000  MuHkogee  City 
bonds.  See  V.  76,  p.  865.  919;  V.  78,  p.  703,  2335-  (V.  76,  p.  102,  865, 
919,  1408;  V.  78,  p.  703.  2335.) 


Tear       Qross  RR, 
to  Dcc.31.  Earnings. 

1903 $1,267,571 

1902 1,239,345 


Panama  RR.— Colon  to  Panama  and  La  Boca,  50  miles,  5-foot 
gauge.  The  Panama  Canal  Co.,  purchased  by  the  U.  S.  Government 
In  May,  1904,  owned  $6,887,000  of  capital  stook.  V.  78,  p.  1785.  In 
June,  1902,  made  a  new  traffic  agreement  for  three  years  with  the 
Paoiflo  Mail  Steamship  Co.    V.  74,  p.  1252. 

Dividends.  <  '85  '86-7  '88  '89  '90  '91  '92  '93  '94-00  '01  '02  '03  1904. 
Since '84  p.ct.  {10    nil.    23    9     5    5      2     2  None     2     4     4    Below. 

In  1903,  Apr.,  2  p.  c;  Oct.,  2  p.  c;  1904,  Jan.,  4  p.  c  ;  May,  2*2  p.  0. 
V.  78,  p.  1782. 

Bonds.— The  mortgage  of  1897  Is   for   $4,000,000;   sinking   fund 
is  $150,000  yearly  and  bonds  may  be  drawn  for  s.  f.  at  105;  the  entire 
issue  may  be  called  for  payment  (sinoe  April  1, 1903),  at  105. 
V.  65,  p.  516.    See  also  description  in  V.  66  ,p.  1043. 

The  subsidy  bonds  are  secured  by  an  assignment  ani  pledge 
made  by  the  U.  S.  of .  Colombia  (now  assumed  by  the  Republic  of 
Panama)  to  the  trustees  of  $225,000  aaaually,  of  the  annual  subsidy 
or  rental  to  that  extent  payable  to  said  government  by  the  company, 
and  are  drawn  and  paid  off  on  November  1  yearly  with  any  surplus  of 
the  subsidy  not  needed  for  Interest;  $153,000  bonds  now  in  treasury. 
See  statement  as  to  subsidy  bonds  in  V.  64,  d.  705. 
Annual  Report.— The  report  for  1903  in  V.  78,  p  1387,  showed: 
Net  RR.  Net  of  Surplus, 

Earnings.  Steamships.   Oharges.  Incl.  Other  Inc. 
$705,331  $53,318    $833,637  $401,068 

644,635  23,122       830,409  295,384 

The  charges  above  in  1903  include :  Subsidy  payment  $25,000;  In- 
terest on  bonds,  $165,585;  redemption  of  bonds.  $312,060,  etc— (V. 
77,  p.  512,  2281;  V.78,  p  1  387, 1447,  1782;  V.  79,  p.  213.) 

Paterson  &  Hudson  River.— Owns  from  Marion.  Jersey  City, 
N.  J.  (south  ot  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  In  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  &  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  traok,  part  of  mainline  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  existence,  at  $26,500. 

Pecos  Valley  &  Northeastern  Ry.— Road.— Owns  from  Pe- 
cos City,  Texas,  to  Aniarillo,  Texas,  370  miles.  In  Dec,  1900,  the 
Atohlson  Topeka  A  Santa  Fe  acquired  over  97  per  oent  of  the  $2,916,- 
000  bonds  (50-year  gold  5s  of  1948)  and  97  per  oent  of  the  common 
and  preferred  stocks  ($3,162,000  each),  but  the  road  will  be  operated 
independently  for  the  present.    V.  72,  p.  88,  137;  V.  73.  p.  736. 

Report.— Year  1902-03:  gross,  $887,435;  net,$351,057:  other  income, 
$6,439;  Int.  and  taxes,  $162,396;  surplus,  $195,099  —(V.  73,  p.  900.) 

Pemigewasset  Valley  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H„ 
23  m.    Leased  to  Concord  &  Mont,  for  6  p.o.on  stook;  op. by  Bos.  A  Me. 

Pennsylvania  RR.—  (See  Map).— The  system,  as  shown  on  the  ad- 
J  oining  map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo.  Chioago  and  Burlington  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  St.  Louis  oe  the 
south.  The  total  system  on  Jan.  1,  1904,  aggregated  10,914  miles,  of 
which  3,724  miles  represent  the  mileage  operated  directly  under  the 
oaptlon  "the  lines  east  of  Pittsburg  and  Erie"  and  2,990  miles  the 
mileage  operated  directly  under  the  oaptlon  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  under  the  title 
Pennsylvania  Oompany  and  Pittsburg  Cincinnati  Chioago  A  St.  Louis. 
The  balance  of  the  system  Is  operated  independently. 

MiUt. 
Other  lines  (lnclud.  D.  A  R.  Canal, 
66  m.,  and  ferries,  2  m.) 435 

Total  In  Penn.  RR.  statistics,  3, 7*  4 
Trackage 84 

Reported  separately— 
Phil.  Baltimore  A  WashlngtoiiT...  704 

Northern  Central  Ry.T 460 

WestJer.  &  Seashore  RK.l  Unci. 

ferries, 2m.)  831 

Cumberland  Valley  RR.T 168 

Long  Island! 892 

Bait.  Ches.  A  Atlantio  Ry 88 

Grand  total  east  of  P.  A  K 6.862 

West  ot  Pittsburg  A  Erie. 

(T  See  each  Cto.)  Mil*>. 

Reported  Directly 

Pitts. Cin.  Chicago  A  St.  Loulst...  1.661 


East  of  Pittsburg  &  Erie. 

Main  Line  and  Branches—  Miles. 

Philadelphia  to  ColumbiaJPa 81 

Philadelphia,  Pa.,  to  New  Boston, 

etc 210 

Harrlsburg,  Pa.,  to  Pittsburg,  Pa.  248 

Branches  and  spurs 663 

Total  main  line  and  branches...  1,092 

Lines  operated  by  lease  or  contract— 
Har.  Ports.  Mt.  Joy  A  Lan.  RR.T 

Dillersvllle  to  Harrisb..  Pa.,etc.  63 
United  New  Jersey  RR.T 

Trenton  to  Jersey  City,  etc 146 

Philadelphia  A  Trenton  RR.T 26 

Allegheny  Valley  Ry.T 262 

West.  New  York  A  Pennt 648 

Connecting  Railway* 36 

Lines  operated  under  contract- 
Bald  Bagle  Valley  RR.T 93 

Cambria  A  Clearfield  RR.T 874 

Southwest  Pennsylvania  Ry.T....  124 

Pittsburg  Va.  A  Charleston  Ry.T.  88 

Belvidere  Delaware  RR.T 81 

Philadelphia  A  Long  Branch  RR.  49 

Delaware  River  RR.  A  BridgeT....  10 

Philadelphia  A  Brie  RR.T 307 


Pennsylvania  Oompanv  ltnesT .1,339 

Total  reported  directly 4,990 

Reported  Sbparatbly- 
(J rand  Rapids  A  Indiana  HnesT. . . .    682 

Terre  Haute  A  Indianapolis^ *69 

Other  lines  (see  Pa.  Oo.statement)    8.11 

Total  system  Jan. 


1904 10.91* 

Organization,  Leases,  Ac— The  oharter  of  the  Pennsylvania  Rail- 
road was  dated  April  13, 1846.  The  Pennsylvania  Oompany  controls 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  its  stock.  In  1900-1  the  Penn.  RR.  puroliased  a  large  In- 
terest in  the  stook  of  Baltimore  &  Ohio  RR.,  Chesapeake  A  Ohio  Ry. 
<snd  Norfolk  &  Western  Ry.  V.  70.  p.  76,  231,  687;  V.  72,  p.  481, 
681;  V.  76,  p.  484.  In  1900  acquired  most  of  the  stook  and  income 
bonds  of  the  Western  N.  Y.  A  Penn.  Ry.    V.  72jj>.  481. 

The  Baltimore  A  Ohio,  together  with  the  Vanderbllt  interests,  in 
1901-02  came  Into  virtual  oont  rol  of  the  Reading  Co.    V.  76,  p.  102. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Pennsylvania  B)R.—(  Concluded) — 
Penn.  Oar  Trust,  gold,  $700,000  paid  yearly... 
Penn.  Equipment  Trust,  g.,  $200,000  paid  yearly 
do  do  $400,000  paid  yearly., 

do  do  $400,000  paid  yearly.. 

Penn.  Steel  Car  Trust,  g.,  $700,000  paid  yearly, 
do  do  g.,  $300,000  paid  yearly. 

Penn.  Steel  Equip.  Trust,  g.,  $500,000  paid  y'rly 
do  do  g.,  $500,000  paid  y'rly 

do     Roll'g  Stock  Tr.,  g.,  $200,000  pd.  y'rly 

Del.  Ave.  Market  1st  mortgage ..r 

Delaware  Ave.  Bloodgood  property r 

Penn.  RR.  real  estate  puroh.  money  g.  M.F.o*<fcr 

Pennsylvania  Company — Bonds,  gold,  guar o*«fcr 

Gu.  tr.  otfs.,  $20,000,000,  g.,  gu.Pa.  RR.,  ser.A.r 
do  do  do  ser.  B.OP 

do  do  do  ser.  C 

do      $1,334,000  dr.  y'rly,  g.,  gu.  Pa.  RR.GP 
Collat.  bettenn't  notes,  gold,  gu.  by  Pa.  RR.FPc 

Car  trusts  (June,  1904) 

Pennsylvania  <k  North  Western— See  Cambria  &  Cl 

Peoria  «6  Bureau  Val.— Stk.,  8  p.  o.  rent'l  C.  R.I.&P 

Peoria  «fi  Eastern— Ind.  Bloom.  &  W.  1st  M..pf  .Ceo&r 

Ohio  Indiana  &  West.  1st  M.,  pref.,  g.,lnt.  gu.Cec* 

P.  A  E.  consol.  M.,  $10,000,000,  Int.  guar.Ce.o* 

2d  consol.  mort.,  Income,  non-oumulativeCe c 

Peoria  <t  Pekin  Union— 1st  mortgage,  gold Ce.c 

2d  mortgage,  gold.Ce c 

Pere  Marquette— Common  stock,  $16,000,000 

Preferred,  4  per  cent,  non-cum.,  $12,000,000 

Grand  Rapids  Newaygo  &  Lake  8h.  1st  M.  2d  Dlv. 
Chic  &  West  Mich.  gen.  M.  ($12,000  p.  m,).NB.o* 
D.Gr.R.  &W.,  1st  con. (now  1st)  M.,law.m.OB.o* 


\A.r) 

..o*  > 

...c*) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1900 

$1,000 

■  ■• 

1900 

1,000 

1901 

1,000 

1902 

1,000 

•  *■ 

1902 

1,000 

1902 

1,000 

1903 

1,000 

,  . 

1903 

1,000 

1903 

1,000 

■  «•• 

1889 

5,000 

1892 

1,000 

1893 

1,000 

1881 

1,000 

1897 

1,000 

, 

1901 

1,000 

1902 

1.000 

■  ■■ 

1901 

1,000 

.... 

1904 

5.000&0 

EAKF1 

ELD  R 

T. 

47 

100 

202 

1879 

100  &o. 

342 

1888 

500  &o. 

342 

1890 

1,000 

342 

1890 

1,000 

20 

1881 

1,000 

20 

1885 

1,000 

100 

100 

10 

1875 

500  &o. 

480 

1881 

1.000 

380 

1897 

500&0. 

Amount 
Outstanding 


$4,200,000 
1,400,000 
2,800,000 
3.200.000 
5,600,000 
2,700,000 
4.500.000 
4,500,000 
2,000,000 
300,000 
200,000 
2,000,000 

19,467,000 
4,895,000 
9,794,000 
5,000,000 

17,332,000 

50,000,000 
5,508,354 

1,500,000 

985,100 

500,000 

8,500,000 

4,000,000 

1,495,000 

1,499,000 

14,145,500 

10,512,200 

19,000 

5,758,000 

5,379,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2>  «■ 
3^  g. 

3i*  g. 
3ia 
3ia 

313  g. 

3ia  g. 

3i«  g. 

*4io 
4  g. 
4iag. 
3iag. 

3ia  g. 
3ia  g. 
4iflg. 
Various 

8 

4 

I8' 

4 

6g. 

4iag. 
See  text. 
4  in  1903 

7 

5 

4 


When 
Payable 


Q.-F. 

Q.-M. 

Q.-M. 

Q.-M. 

Q.— J. 

Q.-J. 
M.  &  S. 
M.  &  N. 
F.  &  A. 
M.  &  8. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
Various 

F.  &  A. 
A.  &  O. 

Q.-J. 
A.  &  O. 
See  text 

Q.-F. 
M.  &  N. 

Quar. 
F.  &  A. 
J.   &  D. 
J.    &  D. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Phila.,  Glrard  Trust  Co. 

Comm'l  Trust  Co.,  Phil, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia. 
Philadelphia. 

N.  Y.,  Farmers'  L.  &  Tr. 

N.  Y.,  Nat'l  City  Bank. 

N.Y.,Union  Tr.  <fe  Phila. 
do  do 

do  do 

N.  Y.  and  Philadelphia. 
New  York. 

Phila.,  Gu.  Tr.  Co.,  etc. 

N.  Y.  ,Ch.R.I.  &  Pao.  RR. 
N.  Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

4  p.o.  paid  Apr.  1, 1904 
N.  Y.,  Central  Trust  Co. 

do  do 

N.Y.R.Winthrop  &Bos. 

do  do 

N.  Y.,  Un.  Tr.  &  Boston. 

do  do 

2d  Nat.  Bank,  Boston. 


Bonds— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Feb.,    1905-10 

Deo.,   1904-10 

June,  1905-11 

Mch.,  1905-13 

July,   1905-12 

Oct.,    1904-12 

Mar.,  1905-13 

May,   1905-13 

Aug.,  1904-13 

Mch.  1,  1909 

Sept.  1,  1912 

May  1,  1923 

July  1,  1921 

Sept.  1.  1937 

Feb.   1,   1941 

Deo.   1,  1942 

Nov.  1,  1916 

Oot.    1,  1905 

Various  dates. 


Aug.10,'04,4% 
Apr.  1,  1940 

I: 

1, 

1: 

Mar.l5,J04,l% 

Feb.19,'04, 2% 

June  1,  1905 

Deo.  1,  1921 

Apr.   1.  1946 


Apr. 
Apr. 
Apr. 

Feb. 
Feb. 


1938 
1940 
1990 
1921 
1921 


Pennsylvania  RR.  Co.— Concluded. 

The  Western  New  York  &  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley Ry.  were  taken  over  under  lease  August  1,  1900,  adding 
about  829  miles  to  the  system  proper.  V.  72,  p.  491.  In  May,  1900, 
purchased  a  majority  of  the  Long  Island  RR.  stock.  V.  72  p.  481. 
On  April  1,  1902,  Sohuylkill  &  Juniata  was  merged.  V.  76,  p.  484, 
The  Western  Pennsylvania  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1, 1903.    V.  76,  p.  486,  594. 

securities  Owned.— The  total  cost  of  these  to  January  1, 1904,  was 
$224,817,094,  many  of  which  are  pledged  to  secure  Pennsylvania  Issues. 
Revenue  derived  from  these  securities  in  1903,  $9,462,568. 

Capital  Stock.— Stock  authorized,  $400,000,000;  the  amount  out- 
standing has  been  increased  from  time  to  time,  chiefly  by  sale  to 
stockholders  for  new  acquisitions,  eto.    See  Gen.  Finances  below. 

DrvB.  5  '84  '85  '86  '87  '88  '89  '90  '91  '92  '93-99  '00  '01  '02  '03  1904 
p.  0.  I  7  5  5  5ifl  5  5  5ia  6  6  5  y'ly.  6  6  6  6  May,  3 
In  1893  paid  also  2  per  cent  in  scrip. 

Bonds.— Oonsolidatedmort.  of  1873,  see  Supplement  of  Ootober,  1901. 
Tbe4per  cent  loan  of  1881  Is  secured  by  Phila.  Wilm.  <fe  Bait,  stock. 
For  gold  3i«8  of  1902  see  "General  Finances."  Mortgages  and  ground 
rents  payable  June  1, 1904,  $6,400,945.    V.  77,  p.  1875;  |V.  78,  p.  103. 

General  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000;  $50,500,800  thereof  being 
subscribed  for  by  stockholders  at  $60  per  $50  share,  raising  the 
amt.  outstanding  to  $202,200,800.  V.7  2,  p.  392,  533,  627,  1238,  1280. 

The  stockholders  voted  on  March  10,  1903,  to  authorize  an  in- 
crease in  the  stock  from  $251,700,000  to  $400,000,000,  to  be  made 
from  time  to  time  In  the  discretion  of  the  directors,  $50,000,000  of  the 
increase,  if  deemed  advisable,  to  be  issued  in  convertible  bonds.  Of  the 
stock,  $20,980,350  was  issued  April,  1903,  in  exchange  for  convertible 
debentures.  (See  below.)  In  1903  the  company  sold  $75,094,750  new 
stock  at  $60  per  $50  share.  V.  76,  p.  383,  488,  594,  706, 1193;  V.  77, 
p.  37,  770. 

In  1902  were  issued  $50,000,000  10-year  3ia%  gold  bonds,  dated 
Nov.  1,  1902.  of  which  $129,302,500  were  converted  in  April 
1903,  Into  stock  at  $70  per  share,  aud  balance  are  convertible  at  op- 
tion of  holder  into  stock  at  $70  per  share  on  May  1 ,  1904,  or  any  subse- 
quent interest  day,  on  30  days'  notice;  they  may  be  called  for  redemp- 
tion at  102ia  and  interest  on  any  interest  day  beginning  May  1, 1904, 
but  if  called  may  be  oonverted  on  basis  above  stated.  See  V.  74,  p.  577. 

In  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
Steel  cos.    See  "Industrial  cos."  and  V.  72,  p.  1280;  V.  73,  p.  843,957. 

In  1904  the  company  was  proceeding  to  construot  a  passenger 
eleotrio  tunnel  railroad  from  Jersey  City  under  the  North  River 
to  a  oentral  passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City, 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  Long  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  direot 
from  the  South  and  West  to  all  points  in  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  which  is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71,  p.  913;  V.  72,  p.  1280;  V.  73,  p. 
1264;  V.  74,  p. 380,  478,  831,  884, 1308;  V.  75,  p  .  1203,1302,  1355. 

New  bond  issues  of  subsidiary  companies  in  1903  4,  see  V.  77,  p. 
1534;  V.  78,  p.  584,  703, 1110.  1276.  These  described  fully  undertitle 
of  each  company  include  with  others: 

Phila.  Bait.  &  Wa9h.  4s.       $10,000,000  I  Penn.  Co.  i\i  p.  c.  gu.  notes.150,000,000 
Lon«  Island  RR.48,  guar...  10,000,000  !  Pitts.  Va.  &  Charl.  *s,  guar.     8,000,000 

In  June,  1903,  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  Hocking  Valley  Ry.  common  stock;  see  that  Co.  V.  77,  p.  1225. 

Extensions  and  improvements,  see  V.  76,  p.  487,  488,  594;  V.  77, 
p.  1294;  V.  78,  p.  825  to  828. 

Latest  Earnings.— Jan.  1  to  May  31,  (5  months)   directly  operated. 

Lines  east  of  Pitts- )  1904 Gross,  $46,918,117;  net,  $11,115,758 

burg&Erie.      j  1903J Gross,    49,327.417;  net,    13,816,558 

Lines  toe**  of  p.  &E.,  inc.  or  dec. .Gross     -$800,500;  net,  —1,420,300 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  in  March.  The  report  for  1903  was 
given  at  length  in  V.  78,  p.  825,  984 ;  see  also  editorial  p.  957. 

REPORT  OP  PENNSYLVANIA  RAILROAD  COMPANY. 


Year  ending  Dec.  31—  1903. 

Miles  operated 3,724 

Gross  earnings. $122,62«,419 

Net  earnings $37,853,363 

Lnt.  on  Pa.  RR.  investments..       9,462,569 
Int.  on  United  N.  J.  securities  221,482 

Int.  for  use  of  equipment.  —  421,537 

Miscellaneous 637,373 


1902. 
3,706 

$112,663,330 

$37,612,259 

8,118,861 

253,543 

394,700 

272,773 

$46,652,136 

$11,605,948 

5,095,883 


Gross  Income $48,596,324 

Deduct^Rentals  $12,097,233 

Interest  on  funded  debt 5,570,974 

Interest  on  stook  allotment  100,210           

Int.  on  morts.  Agr'd  rents..  197,059  172,319 

Car  trust  payments 3,581,049  2,050,4^0 

Interest,  general  acoount...            74,168 

Equlp.truat loan  sink.  fund.  136,400  136,400 

State  taxes  and  mlscellan.  2,091,506   l,6o6,974 

Total $23,774,431  $20,802,172 


1901. 
3,739 

$101,329,795 

$36,070,252 

7,781,720 

255.170 

444,489 

103,535 

it*4,6o5.166 

$14,643,144 

4,254,585 


162,637 

1,503,173 

200,678 

136,400 

1,560,219 

$22,460,836 


1903.  1902.  1901. 

Balance $24,821,893  $25,849,964  $22,194,330 

Payments— To  trust  fund....         $149,424  $129,429  $109,673 

Consol.  mortgage-redeemed...          401,810  402,100  402,390 

Extraordinary  expenses 9,477,728  12,505,000  10,824,595 

$10,028,962  $13,036,529  $11,336,658 

Balance  to  oredlt  of  income..  $14,792,931  $12,813,435  $10,857,672 

Dividends (6)14,792,931  (6)12,262.491(6)10,857,672 


To  oredlt  of  profit  and  loss $550,944  None 

Bal.profltandlossDeo.31....  $24,742,225.  $24,742,225    $24,310,476 

HARNTNG8  ON  ALL  LINES  BOTH  EAST  AND  WEST  OP  PITTSBURG  AND  BRIE. 

Tear  ending  Dee.  31—  1903.  1902.  1901. 

Gross  earnings $242,517,758    $220,079,320    $198,626,878 

Net  earnings 67.138,320        67,539,511        64,913,492 

Officers— President.  A.  J.  Cassatt;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  E.  Pugh;  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 
Rea;  Secretary,  Lewis  Nellson;  Treas.,  Henry  Tatnall.  N.  Y.  office. 
85  Cedar  Street. 

Directors— Alexander  M.  Fox,  N.  Parker  Shortridge,  Rudulph  Ellis,  Alex- 
ander J.  Cassatt,  Clement  A.  Grlscom,  Amos  R.  Little,  William  H.  Barnes,  Geo. 
Wood,  C.  Stuart  Patterson,  Effingham  B.  Morris,  Thomas  DeWltt  Cuyler,  Jas. 
McCrea,  Lincoln  Godfrey,  John  P.  Green,  Charles  K.  Pugh.  Sutherland  M.  Pre- 
vost, Samuel  Rea.-(V.  78.  p.  SI 5,  S-J5,  9S4, 1110, 1276, 1788, 1962,  2335.) 

Pennsylvania  Company.— ("See  Map  Pennsylvania  RR.)—  Owns 
no  road  in  fee  but  has  oharge  of  all  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (IT  See  this  company). 

Leased  by  transfer  from  Pa.  RR.:  I      Controlled  by  stock,  etc.:     Utiles. 

Miles.  Pitts.  Cln.  Chic  &  St.  L.ff  1.358  49 
Pittsb.  Ft.  W.  &  Chioago..  H469-89  '  Cin.  &  Muskingum  Val...  lfl4:8'*5 


New  Castie  &  Beaver  Val. .    1T14-98 
Massillon  &  Cleveland....      12-23 

Erie  &  Pittsburg TT84-47 

Cleveland  &  Pittsburg....  1T201-74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  &  Ashta. . . .  H125-09 
Toledo  Wal.Val.  <fe  Ohio . . .  T|  236-04 
Indianap.  &  Vincen.  RR.* II 137 -44 

Controlled  by  stock  or  otherwise: 
Cleveland  &  Marietta 1T103-13 


Pitts.  Ohio  Val.  <fe  Cin. 
Marginal  RR.,Beav.F..Pa. 
South  Chic  &  Southern... 
Branches  W.N.Y.&Pa.Ry. 


Total  Penn.  Co.  lines...  1,47686 


Waynesburg  &  Washing..      28-15 

Cin.  Leb.  &  Nor 45-71 

Grand  Rapids  &  Indiana..    430-21 
Musk,  Gr.  Rap.  &.  Ind..      40'68 

Traverse  City  RR 26-00 

Cin.  Rich.&  Fort  Wayne    1T85-60 

St.  L.  Vand.  &  Terre  H....  1J158-30 

Logansport  &  Toledo  Ry..      93*03 

Terre  Haute  &Logansport    159-36 

Terre  Haute  A  Ind'lis  RR.    12322 

15-27    Terre  Haute  &  Peoria  RR.    145-12 

3-51    Oleve.  Akron  &  Columbus.    196-97 

21-31    Wheeling  Terminal  Ry....        9-65 

51-76    Louisville  Bridge 2-45 

Controlled  jointly: 
Pitts.  Chartiers  &  Yough. .    1U9-77 

Tol.  Peoria  &  Western U230-70 

Traokage 161-97 

Operated  by  P.  O.  C.  &  St.  L.  Ry.  Total  of  all  lines 5,058-27 

Organization— Chartered  In  Penn.  April  7, 1870.  Its  $40,000,000 
stook  is  ownedby  Pennsylvania  Railroad.  On  Deo.  31, 1903 ,  the  Penn  • 
sylvanla  Co.  owned  sundry  stocks  ana  bonds  having  a  value  as  per 
balance  sheet  of  $118,520,327,  and  yielding  from  Jan.  1  to  Deo.  31, 
1903,  an  income  of  $5,960,576. 

Drvs.  $'83    '84  to '91    '92      »93         '94       '95  to  1900    '01  '02  1903 
p.  c.    I  4  0  4    Mar.  4    June  4         none         3      3       4 

Bonds.— The  gold  bonds  of  1921  are  seoured  by  leases  of  P.  Fort  W. 

6  C,  the  Cleve.  &  Pittsb.  and  Erie  &  Pittsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  in  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C"  were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 

7  p.  0.  guaranteed  special  stock  of  the  Pittsburg  Ft.  Wayne  &  Chicago 
Railway  Co.  The  total  authorized  Issue  of  the  trust  certificates  is 
$20,000,000,  each  series  to  be  seoured  by  deposit  of  shares  of  the 
speolal  guaranteed  stook  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $202,000  to  Jan.  1, 1903.  See 
V.  65,  p.  368,  572, 1116;  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $20,000,000  gold  3««  p.  o.  trust  certs,  of  1901  were  issued  to 
pay  for  acquisition  of  stocks  of  the  Pennsylvania  &  Cambria  Steel  com- 
panies. They  are  guaranteed,  principal  and  interest,  by  Penna.  RR., 
and  seoured  by  deposit  of  $15,000,000  Pitts.  Cinoin.  Chicago  &  St. 
Louis  preferred,  $5,000,000  Norfolk  &  Western  preferred  and  $5,000,- 
000  Bait.  A  Ohio  preferred  stocks,  and  are  subjeot  to  oall  for  redemp- 
tion Novrd  annually  by  lot  at  par  In  15  equal  drawings.  V.73, p.  843,957. 

In  1904  $50,000,000  of  4i«  p.  c  collateral  betterment  notes,  due  Oot. 
1, 1905,  guaranteed  by  Pennsylvania  RR.  and  seoured  by  deposit  of 
stocks  owned  having  a  par  value  of  $83,900,000,  were  sold  to  provide 
funds  for  improvements  and  to  re-pay  advances  by  the  Pennsylvania 
Railroad  Company.    V.  78,  p.  584,  703,  1276 

Report.— Report  for  year  1903  was  in  V.  78,  p.  1164,  showing  gross 
on  1,525  miles,  $36,602,934;  net,  $9,486,251;  other  income,  $5,960,- 
576;  interest,  rentals,  etc,  $10,327,186;  sink,  fond,  $1,583,137;  divi- 
dend (4  p.  c),  $1,600,000;  bal..  sur.,  $1,936,512.  In  1902,  gross,  $33, 
025,648;  net,  $9,717,219;  other  income,  $5,413,983.  In  year  1903. 
net  income,  $5,119,641;  In  1902,  net  Income,  $5,783,985 —(V.  78,  p. 
1164..1276. 

Pennsylvania  Sc  North  WewtR.— See  Cambria  &  Clearfield  Ry- 
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RAILROADS. 


Miles 

For  explanation  of  column  headings,  Ac,  see  notes      of 
on  first  page  of  tables.  Road. 


Pere  Marquette—  (Concluded.)— 
Flint*  PereMarq.  M.  ($1,000,000 are  4s)  gold..o 

Consol.  mortgage,  g.Ce o* 

Ft.  H.  Div.  1st  M.  ($3,500,000),  g.,  Ce o* 

Toledo  Division,  1st  mort.,  gold,  IB    o* 

Ch.AN.Mi.lstM.,gu.p.Ai.endbyCh.AW.M.OBc* 
Gr.  Rap.Kal.  &  8.  E.,  1st  mort.,  sinking  fund.IB 

Western  Equipment  Co.,  call  at  par 

Marquette  equip't  1st  M.,  guar.,  s.  f..  call  at  par 
East.equip.lstM.,g,gu.p  AL.call  par. text.. 'ist.c* 
Pere  Marquette  consol.  M.,  $50,000,000.  .P  cAr 
Lake  Erie  &  Detroit  River  Div.,  1st  M.,  g  HKo  .. 

Pere  Marquette  coll.  tr.  M.,  g.,  call  par 

Pere  Marq.  Transportat'n  Co.,  gold,  p.  &  i.  guar. 
Saginaw  Tus.  &  Huron,  1st  M.,  p.  A  i.  guar.N . . . 
Gr.  Rap.  Beld.  &  Sag.,  1st  M.,  gold,  Int'st  rental. 

Pere  Marq.  of  Ind.,  guar.  p.  <fe  i.,  call  at  105 o* 

Marq.  A  B.  D.  A  N.,  gu.p.&i..  call  105,  s.f....  o* 

Bufl.  &  Niag.  RR.  &  Ter.,  gu.  p.&i.  (V.76,p.l031) 

Perlciomen— IstM.,  ser.I  (lstl'n)g.,gu.p.Ai.  HeP.c* 

1st  M.,  ser.  2  (2dl'n)  g.,  gu.  p.  A  I.  (end.)  PeP.c* 

Peterborough  RR.—  Stock  (rental  4  per  cent) 

Petersburg  RR.—See  Atlantic  Coast  Line  RR. 
Phil.&Balt.Cent  — lstM.$2,500,000,$l,200,0004i36 
Phila.  Baltimore  <&  Wash.— Stock  auth.  $25,350,400 
P.  W.  A  B.  (old  Co.),  plain  bus.  ]  f  .  r 

Plain  bonds I  All  secured 

Plain  bonds }     by  1903 

Plain  bonds,  gold |    mortgage 

Plain  bonds,  gold ) 

Bait.  A  Potomac,  lstM.(tun.)g.,s.t.,notdr'nx.c* 

'st  M.,  road,  guar.,  gold,  s.  fa.,  not  drawn... xo 

P.B.&W.M.,(lstonll7m.)$Q0,000,000,g.I»Ioc*&r 

Phila.dk  Ohet.Y.— IstM.,  pt.old  5s,  red.'96,g.PePc* 

1st  m.,  old  4s,  not  pf.,  int.  reduc'  in  '96,  g.PePc* 


Date 

of 
Bonds 


I -J 

I  -.r 

l..r 


280 

400 

235 

19 

89 

33 


202 


66 

28 

Text 


383 
38-3 


73 


92 
210 


Size,  or 

Par 
Value. 


1880 
1889 
1889 
1897 
1891 
1897 

1900 
1903 
1901 
1902 
1903 
1897 
1900 
1899 
1903 
1903 
1903 
1888 
1888 


1881 

1880 

1887 
1887 
1891 
1892 
1871 
1871 
1904 
1888 
1888 


$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 

lOOO&o. 
1,000 


Amount 
Outstanding 


1,000 
1,000 
1,000 
1,000 
1,000 


100  &o. 

1,000 

100 

1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
lOOO&c. 
500 
500 


$5,000,000 
2,850,000 
3,500,000 

400,000 
1,667,000 

142,000 
67,000 

694,000 
3,500,000 
8,382,000 
3,000,000 
2,870,000 
80,000 
1,000,000 

260,000 

675,000 

400,000 
N'neDec.  *03 

799,600 
1,125,000 

385,000 

2,200,000 

23,489,150 

1,000,000 

1,000,000 

1,000,000 

930,000 

1,000,000 

1,500,000 

3,000,000 

10,570,000 

280,510 

100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


4  g.A6  g 

5  g. 

5 

5 

5 

5 

6 

5 

5g. 

4g. 

4i2  g. 

3to4g 

tg> 

5g- 
4  g. 

4*2  g. 


g- 


5  g. 
4 

413  A  5 

4  in  1903 

5 

4 

4 

4  g. 
6g. 
6g. 
4g. 

tg- 

3  g. 


When    Where  Payable,  and  by 
Payable  Whom. 


A.  &  O. 
M.  &  N. 
A.  A  O. 
J.  &  J. 
M.  &  N. 
A.  A  O. 
A.  &  O. 
A.  A  O. 
M.  A  S. 
J.  A  J. 
F.  A  A. 
J.  &  D. 
J.  &  J. 
F.  A  A. 
M.  A  S. 
M.  &  N. 
A.  &  O 

Q.— J. 
A.  &  O. 

M.  A  N. 
J.  &  J. 
J.  A  D. 
A.  A  O. 
M.  &  N. 
J.  A  J. 
A.  A  O. 
J.    A   J. 

&  O. 
M.  &  N. 
A.  A  O. 

A  O. 


N.  Y.,  R.Winthrop  A  Co. 

do  do 

do  do 

Intern'l  Tr.Co.,  Boston. 

Bos.,  Nat.  Webster  Bk. 

Int'l  Trust  Co.,  Boston. 

50  State  St.,  Boston. 

do  do 

N.  Y.,  R.  Winthrop&Co. 

do  do 

N.  Y.,  Morion  Trust  Co 
St.    L.-Union  Trust  Co. 

do  do 

N.  Y.,  Sec  &  Tr.  Co 
Int'l  Trust  Co..  Boston. 
N.  Y.,  East'n  Trust  Co. 
N.  Y„  East'n  Trust  Co. 


Phila.  Reading  Ter.Bld. 

do  do 

Nashua,  N.  H. 

Phila.,  Penn.  BR.  Co. 
Phila.,  Broad  St.  Stat'n. 
Phil.Of.;Bost.,Kid.Peab 

do  do 

Phila.,  Broad  St.  Stat'n 

do  do 

do  do 

Bait.  Ofllce  and  London. 

do  do 

N.Y.  Am.Ex.N.  Bk,  APh. 

Philadelphia. 

do  do 


Bond*— Prlnoi- 

pal,When  Due, 

Stocks— Last 

Dividend. 


Oct. 

1, 

1920 

May 

1, 

1939 

Apr. 

1, 

1939 

July 

1, 

1937 

May 

1. 

1931 

Oct. 

1, 

1907 

Apr. 

l. 

1909 

Oct. 

1, 

1910 

Mar. 

2, 

1908 

Jan. 

1, 

1951 

Aug. 

1. 

1933 

Jan. 

1. 

1923 

$20,000  y'rly 

Aug. 

1. 

1931 

Mch. 

1, 

1924 

May 

1, 

1943 

Apr. 

1, 

1933 

Jan.   1,  1918 

Jan.   1,  1918 

Apr.,  1904, 2% 

Nov.  1,  1911 
June,1904, 2% 
June  1,  1910 
Apr.  1,  1917 
Nov.  1,  1922 
Jan.  1,  1926 
Oot.  1,  1932 
July  1,  1911 
Apr.  1,  1911 
Nov.  1,  1943 
Apr.  1,  1938 
Apr.   1,  1938 


Peoria  A  Bureau  Valley  RR.— Peoria  to  Bureau  June.,  111., 
47  miles.  Leased  in  1854  to  Chicago  Rock  Island  A  Pacific  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  0.  yearly,  occasionally  more. 

Peoria  A  Eastern  Ry.— (See  Map  Olev.  Oin.  Ohie.  «•  St.  Louis.)— 
Owns  from  Pekin,  111.,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  Pekin  to  Peoria,  9;  total  operated.  352  miles 

Lease,  Etc.— Formerly  Ohio  Indiana  &  Western,  sold  in  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1, 1940.  to 
Cleveland  Cincinnati  Ch.  A  St.  L.,  whloh  guarantees  interest,  but 
not  principal,  of  the  first  consols  and  the  underlying  bonds,  and  owns 
one-naif  the  $10,000,000  stock,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,000  stork  of  the  Peo.  &  Pekin  Union  Ry.,  on  which  6  p.  e. 
yearly  was  paid  1895-1904.    V.  74,  p.  152. 

Bonds.— See  abstracts  of  mortgages  of  1890  in  V.  51,  p.  246  and 
of  O.  Ind.  A  Western  mortgage,  V.  47,  p.  201. 

Incomes.— Dividend  on  incomes  4  p.  0.  yearly,  paid  April  1, 1902,  to 
1904,  both  inclusive,  from  earnings  of  preceding  calendar  year. 

Eaknings.— 11  months,  )  1903-4.. ..Gross,  $2,785,120;    net,  $531,178 

July  1  to  May  31.       $  1902-3.      Gross.    2,666,827;    net,    587,069 

Sur.  overllmos.  ch'ges,  $160,601  in  1903-4,  agst.  $216,498  in  1902-3. 

Annual  Repokt.— For  1902-03  see  lessee's  report  V.  77,  p.  296,  520. 

Tear  end  .June  30.     Gross.  Net.  "Interest.  Balance. 

1902-3 $2,947,237         $641,367        $564,260  $77,107 

1901-2 2,518,751  654,113  564,260  89,853 

*tocludes  $160,000  (4  p.  o.)  int.  on  incomes. 
-(V.  75,  p.  439;  V.  76,  p.  480,  811,  1031;  V.  77,  p.  296,  824.) 

Peoria  A  Pekin  Terminal  Ry.— See  Street  Railway  Supp't. 

Peoria  &  Pekin  Union  Ry.— Owns  Pekin  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
traok,  1814;  second  main  track,  880;  total  main  track,  26*94  miles 
Mileage  of  side  and  yard  tracks,  53*71.  Capital  stock,  $1,000,000. 
Owned  by  Peoria  &  Eastern  (Cleveland  Cin.  Chlo.  A  St.  Louis  system) 
Chioago  A  Northwestern,  Chic.  Peoria  A  St.  Louis,  Illinois  Central 
system,  Lake  Erie  A  Western  and  Toledo  Peoria  A  Western  companies. 
Dividends  1895-1902,  6  p.  c.  per  annum;  1903,  4  p.  o.  Earnings  for 
year  1902-03,  gross,  $833,459;  net  over  taxes,  $225,172;  charges, 
$171,3i2;  dividends,  $40,000;   balance,  sur.,  $13,850.— (V.  74,  p.  152.) 

Peoria  A:  Sprints.  Ry.— See  Sup.  of  July,  1902,  and  V.  76,  p.  1085. 


Map.)—  System  includes: 

Miles. 

I  Other  lines,  branches,  etc 297 

I  Porter  to  Clark  Jet.,  Ind 21 

Trackage 71 

I  Trackage  Courtright  Jet.  to 
International   Bridge   and 

Niagara,  N.  Y 200 

Leased  (G.  R.  Kal.  &  S.  E.)- 
Rapld  City  to  Stratford. ...      40 

I  London  A  Port  Stanley 24 

I        Total 2,396 


Pere  Marquette   RR.— (See 

Lines  owned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

lngton  on  Lake  Michigan . .  365 
La  Crosse,  Ind.  to  Bay  view, 

Mich. 466 

Detroit  to  G'nd  Rapids,  Mich.    167 

Saginaw  A  Port  Huron 121 

Pt.  Huron  to  Grindstone  City.  125 
Grand  Ledge  to  Big  Rapids..    167 

Allegan  to  Pentwater 133 

Walkerv.,  Ont.,  to  St.  Thomas  125 
Sarnla,  opposite  Port  Huron, 

to  Rondeau 74 

The  Pere  Marquette  Steamship  Co.  operates  car  ferries  Milwaukee 
to  Muskegon,  and  Ludington  and  Manistee  to  Milwaukee,  etc;  Marqu. 
A  Bes.  Dock  ANav.;  also  on  Lake  Erie,  between  Rondeau  and  Con- 
neaut.    V.  76,  p.  383;  V.  78,  p.  103. 

Amalgamation.-  In  June.  1904.  a  syndicate  of  New  York  and  other 
capitalists  purchased  control  of  the  Cincinnati  Hamilton  A  Dayton 
and  the  Chioago  Cincinnati  &  Louisville  and  acquired  $11,000,000  of 
the$14,145,500  Pere  Marquette  common  stook,  which,  together  with  the 
$1,854,500  of  treasury  commou  and  $1,487,800  of  treasury  preferred, 
possession  of  which  also  passes  to  the  syndicate,  affords  control  of  the 
Pere  Marquette.  It  18  proposed  to  amalgamate  or  merge  the  three 
properties.  Perpetual  traffic  rights  and  use  of  terminal  facilities  over 
the  tracks  of  the  Toledo  Railway  &  Terminal  Co.  have  also  been  se- 
cured, providing  a  physical  connection  between  the  Cin.  Ham.  A  Day- 
ton and  the  Pere  Marquette,  the  two  latter  guaranteeing  the  $3,500,- 
000  Tol.  Ry.  A  Term.  4i^  per  cent  bonds,  jointly  and  severally,  prin- 
cipal and  interest.    V.  78,  p.  2443,  2600;  V.  79,  p.  213. 

Organization.— Incorporated  Nov.  1,  1899,  as  a  consolidation  of 
Chicago  A  West  Michigan  Ry.,  Detroit  Grand  Rapids  A  Western  RR. 
and  Flint  A  Pere  Marquette  RR.,  per  plan  in  V.  68,  p.  1024, 1181.  The 
Lake  Erie  A  Detroit  River  Ry.,  23  miles  miles,  inoluding  leased  line, 
24  miles,  was  taken  over  Jan.  1,  1903.  An  agreement  for  trackage 
with  the  Michigan  Central  and  Canada  Southern  from  Courtright  Jno. 
to  International  Bridge  and  Niagara,  200  miles,  extends  the  line 
easterly  to  Buffalo,  beginning  July  18,  1904.  V.  77,  p.  2097;  V.  78. 
p.  2S00. 

In  May,  1904,  began  to  operate  under  an  agreement,  with  right  to 
purchase,tthe  Manlstlque  Marquette  &  North.,  Manistique  to  Shingle- 
ton.  40  miles,  with  branch  to  McNeil's,  13  miles.    V.  78,  p.  2012. 

The  Marquette  &  Bessemer  Dock  &  Navigation  Co.. Including  docks 
at  Conneaut  and  Fort  Dover,  on  Lake  Erie,  is  controlled  by  the  Pere 


Marauette  and  the  Bessemer  A  Lake  Erie,  see  "Bonds"  below.    V, 
76,  p.  480,  594, 706,  922,  1034. 

The  Pere  Marquette  RR.  of  Indiana  line  from  New  Buffalo  to  Por- 
ter. 21  miles,  has  been  operated  sinoe  Deo.  1, 1903;  whence  18  miles 
of  trackage  to  Chicago;  the  Chicago  Terminal  Transfer  facilities  are 
msed.    V.  76,  p.  383,  594,  7  52;  V.  77,  p.  948,  1534,  2098. 

Stock.— Authorized  $16,000,000  common  and  $12,000,000  4  p.  o. 
non-cum.  pref.;  outstanding  common  $14,145,500,  preferred  as  in  table. 

Dividend.— On  pref.,  1901,  to  Feb.,  1904,  both  incl.,  4  p.  c.  yearly 
(F.AA.)  Div.  on  common:  1  p.  c,  paid  Aug.  1903;  Dec,  1  p.  c;  1904, 
Mar.,  1  p.  c. 

Bonds— The  oonsol.  4s  of  1901  (total  issue  $50,000,000)  are  limited 
to  $20,000  per  mile  of  oompleted  single  traok  line,  including  underly- 
ing bonds,  or  $25,000  per  mile  double-track.  Of  the  bonds,  $26,656,- 
000  were  reserved  to  retire  the  same  amount  of  old  bonds.  V.  72,  p. 
675.  Of  the  Marquette  Equipment  bonds  one-tenth  will  be  retired 
yearly  by  the  sinking  fund  at  par,  and  the  entire  issue  may  be  called  at 
that  price  on  60  days'  notice.    V.  72,  p.  1184. 

The  collateral  trust  gold  bonds  of  1902  (limited  to  $2,870,000)  are 
secured  by  the  entire  capital  stook  ($1,400,000)  of  the  Lake  Erie  A 
Detroit  River  Ry.,  the  National  Trust  Co.,  Limited,  of  Toronto,  being 
trustee,  and  are  subject  to  call  on  any  interest  day  on  60  days'  notioe. 
They  bear  interest  at  3  per  cent  to  Dec.  1,  1905,  and  thereafter  4  par 
cent  to  maturity.    V.  75.  p.  1302;  V.  76,  p.  213. 

Lake  Erie  A  Detroit  River  Division  mort.,  V.  76.  p.  1356;  V.  77,  p.  89. 

The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  (authorized  issue, 
$3,000,000,  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  issuable  at  $26,000  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  being  reserved  for  Chicago  termin- 
als. The  first  issue  ($575,000)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  Ind.    V.  76,  p.  919, 1193.    See  form  of  guaranty,  p.  1356. 

The  Marquette  A  Bessemer  Dook  A  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee,)  are  guaranteed  jointly,  principal  and  interest, 
by  the  Pere  Marquette  and  Bessemer  A  Lake  Erie.  They  are  subjeot 
to  call  In  whole  or  part  at  105,  and  1  p.  c  must  be  called  yearly  for 
the  sinking  rund  at  the  same  price,  if  not  purchasable  at  a  lower 
figure.    V  76,  p.  706,  922     Form  of  guaranty,  p.  1358. 

The  Buffalo  A  Niagara  RR.  &  Term.  Co.  mortgage  for  $1,000,000  will 
be  secured  by  Buffalo  terminals  and  45  miles  of  road.    V.  76,  p.  1031. 

The  Eastern  Equipment  5s  of  1903  are  in  two  series— A  for  $1,500,- 
000  and  B  for  $2,000,000 ;  the  entire  issue  may  be  called  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  1  yearly.    V.  76,  p.  866.    Form  of  guaranty  V.  77,  p.  90. 

Latest  Earni'gs.— 12  mos., )  1903Gross,  $11,431,901;  net,  $3,467,188 
Jan.  1  to  Deo.  31.  S  1902.Gross.    10,590,415;  net,    2,581,951 

Surplus  over  charges,  $1,008,826  In  1903,  against  $608,006  in  1902. 

The  Lake  Erie  A  Detroit  Is  included  in  both  years. 

Report.— Report  for  190$  at  length  was  in  V.  78,  p.  1904, 1911. 

Tear  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings.     $10,387,560    $9,955,375    $9,201,175 

Operating  expenses  and  taxes 7,168,501      7,510,534      7,110,212 


Netearnlngs  $3,219,059    $2,444,841 

Add  net  land  receipts 86,100  


Total  net  income $3,305,159 

Deduot— Interest 1,700,484 

Dividend  on  pref.  stock .(4)  420,238 

Equip,  bonds  paid,  dlso't,  etc    515,533 

Transferred  to  lmprovem't  fund..  


$2,090,963 
50,519 


$2,444,841  $2,141,482 

1,451,705  1,356,389 

(4)  420,416  (4)  420,446 

159.244  152,500 

200,000  


Balance,  surplus $385,600       $213,476       $212,147 

For  system,  the  earnings,  includ'g  lines  in  Canada  (223  miles),  were: 


Tear         Gross.  Net. 

1903...  $11,356,435    $3,871,092 
1902....   10,590,415      2,979,021 

Officers.— Chairman,  George  H. 


Taxes.  Int.  charges.  Bat.,  sur. 
$403,930    $1,850,4^4    $1,616,678 

397,070       1,596,038  985,913 

Norman;  President,  Russell  Hard- 


ing: Vice-Presidents,  Mark  T.  Cox,  Newman  Erb,  New  York;  Vlce-Pres. 
and  Gen.  Mgr.,  Myron  J.  Carpenter,  Sec.  and  Treas.,  Charles  Merrlam: 
Auditor,  J.  E.  Howard;  Directors,  Oct.,  1903,  V.  76,  p.  48, 1031;  V.  77, 
p.  1634.— (V.  78,  p.  1168,  1904,  191 1,  2600;  V.  79,  p.  213,  270.) 

Perklomen  RR.— Owns  from  Perkiomen  Junotion,  Pa.,  to  Emaus 
Junotion,  Pa.,  38*3  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  its  Jer- 
sey Central  collateral  4  per  oent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized in  1887.  In  year  1902-03,  gross,  $452,476;  net,  $236,681; 
interest  and  taxes,  $102,307.— (V.  71,  p.  1013;  V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  101*  miles. 
Leased  April  1, 1893,  to  Boston  A  Lowell  for  93  years  at  4  p.  0.  on 
stock  and  expenses.    Capital  stook  $385,000;  par,  $100;  div.,  A.  O. 

Philadelphia  A  Baltimore  Central  RR.— West  Pniia.  to 
Ootoraro  Jc.Md.,  63  miles;  Wawato  West  Chester,  Pa.,  9  m.  (double 
traok,  11  m.);  branoh,  2  m.;  leased,  Chester  Creek  RR.,  7  m.;  Phila. 
Baltimore  A  Washington  holds  $2,497,150  of  the  $2,499,189  stook; 
For  1903  gross  earnings,  $1,066,454;  net,  inoL  other  Income,  $189,331; 
charges,  $173,189;  bal.,  sur.,  $16,142. 


July,  1904.] 


RAILWAY  STOCKS  AND  BONDS. 


399 


RAILROADS. 

For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Phila.  dkErie— Common  stock  ($10,000,000  author.) 

Special  stock,  7  per  cent 

Gen.  M.  (now  1st)  gold,  guar.  p.  &  1.  by  Pa.  RR..C 

do       do  ($5,263,000  are  5s) r 

Phxla.  dk  Frankford— 1st  M.,  $500,000,  gu.GuP.C 
Phila.  Germ.  dk  NorrisVn—  Stook  rental.,  P.  &  R.  Ry 
Phila.  Harrisburg  dk  Pittsburg— 1st  mort.,  gold.o*<fer 

Phil.Newt'ndkN.T.— 1st  M.,gold  (see  text) o* 

Philadelphia  A  Reading  .Ry.— SEE  READING  O 
Phila.  dk  Trenton— Stock  10  p.  o.  rental,  Penn  RR. . 
Piedmont  dk  Cumberland — Stook,  5  per  cent  rental. 

1st  mortgage,  gold,  Interest  rental.OTe c* 

Pine  Creek— 1st  M.,  guar.  prln.  and  Interest  (end.)r 

Piqua  dk  Troy—  1st  M.,  $250,000,  g.,  gu.  p.  &  i 0 

Pittsburg  Bessemer  dk  L.  i?.— Com.,  3  p.  o.  rental 

Pref.  stook,  6  per  cent  oum.,  guar,  by  rental 

Plttsb.  Shen.  &  Lake  Erie,  1st  mort.,  gold.Ce..©* 
Consol.  l8tmort.,  for  $4,800,000,  gold.Ce...o* 

Pitts.  B.  &  L.E.,  oonsol.  M.,  $10,000,000,  g.Us.o* 

Debentures,  gold,  $2,000,000.    See  text.  TJP1 . . . 

Bessemer  eq.  trust,  $75,000,  g.,  ea.  July  1.UP1. 

Conneaut  equip,  trust,  part  due  yearly,  g.PPl.. 

Shenango  equip,  trust,  part  due  yearly,  g.UPl.. 

Greenville  equip,  trust,  $100,000  due  y'ly,  g.UPl 

Butler  equipment  trust,  $2,050,000.  WP1 

Pittsburg Ohartiers  dk  Tough'y—8took,  $1,000,000.. 

Gen. M.  $1 ,000,000,g. ,gu. p.  &i.  (end.)  FP1  See  text 
Pittsb'g  Cincinnati  Chxc.  dk  St.  Louis — Com.  atook 

Preferred  stock 

<  Col.  &Ind.  Cent,  morts.  ($2,335,000  are  1st  M.) 

\  Union  &  Logansp'tl8tM.(U'nCitytoLogans.)c* 

Chic.  St.  L.  &  Pitts  oon.M.  ($22,000,000)g.  Un.cfcr 


Miles 

of 
Road. 


307 
307 
307 
307 

"30 
47 
22 
OMPA 

27 

"29 

75 

8 


134 
151 
193 
193 


19 

1,095 

1.095 

208 

93 

580 


Date 

of 
Bonds 


1869 
1869 
1892 

1890 
1892 

NT. 


1886 
1885 
1900 


1890 
1893 
1897 
1899 
1897 
1898 
1899 
1900 
1901 

1892 


1864 
1865 

1883 


Size,  or 

Par 
Value. 


$50 
50 
1,000 
1,000 
1,000 
50 
1,000 
1,000 

100 

50 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

1,000 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$7,985,000 
2,400,000 
8,680,000 

11,143,000 

500,000 

2,246,900 

2,000,000 

1,417,000 

See  text. 
650,000 
650,000 

3,500,000 

225,000 

10,000,000 

2,000,000 

3,000,000 
658,000 

6,342,000 

2,000,000 
150,000 
240,000 
653,000 

1,000,000 

2,050,000 

700,000 

316,000 

24,780,000 

27,452,000 

2,996,000 
715,000 

1,506,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4  in  1903 
7  in  1903 

.A^g. 
4g. 
12 
5  g. 
See  text. 


4g- 


10 
5 
5 
6 
4 
3 
6 
5 
5 
5 
5 
6 
6 
5 
5 
5 
4  Jan.'OO 
4g 

3  in  1904 

4  in  1904 

7 
7 
5g. 


g- 
g. 
B. 

g- 


g. 

g- 
g- 


When 
Payable 


Semi  an 
Yearly. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
Q.-M. 
A&015 
A.  &  O. 

Q.-J. 

F.  A  A. 
F.  &  A. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
M.  &  8. 
A.  &  O. 
M.  &  N. 
A.  &  O. 


A.  &  O. 
F.  &  A. 
J.  &  J. 
Various 
A.  &  O. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Phila.,  Broad  St.  Stat'n. 
Phila.,  Broad  St.  Stafn. 
do  and  London. 
Phila..  Broad  St.  Stat'n. 
Phila.  Comp'y's  office. 
Phila.„Mar.<feMer.  Bldg 
Phila.,  Comp'y's  offloe. 
do  do 

Phila. ,  Company's  Oflloe 
Check  from  Co.'s  office. 
Baltim.,Hambleton&Co 
N.  Y.  Gd.  Cent.  Station. 
Un.  Sav.  Bk.  &  Tr.,Cin. 
Check  from  Co.'s  office. 

do  do 

N.  Y.  Central  Trust  Co. 

do  do 

N.  Y,  U.S.  Trust  Co. 

Un.  Trust  Co.,  Pittsb'g. 

do  do 

Fid.  Tit.  &  Tr.,  Pittsb'g. 
Union  Tr.  Co.,  Pittsb'g. 

do  do 

do  do 

Pittsburg,  Office. 

do  do 

N.  Y.,  Farm.  L.  <fe  T.  Co. 
N.Y.  .Farmers'  L'n&Tr. 
N.  Y.,  Union  Trust  Co. 

do  do 

do  do 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  8,  '04,  2% 
Deo.31,'03,7% 
July  1,  1920 
July  1,  1920 
Aug.  1,  1923 
June  4, '04, 3% 
Oct.  15, 1925 
Oct.    1,  1943 

July, '04, 2i*% 

Aug.  1, '04,  2% 

Aug.  1,  1911 

Deo.  1,  1933 

Nov.  1,  1939 

Apr.  1,'04,  Ha 

June  1,  '04, 3% 

Oct.    1,  1940 

July  1,  1943 

Jan.   1,  1947 

June  1,  1919 

J'ly  1, 1905-06 

Mch.  1,  1905-8 

Apr.  1,  *05'13 

May  1,  'll-*20 

Apr.  1,  1921 

Jan.  15/00, 4% 

Apr.  1.  1933 

Aug.l5,'04,li* 

July  15,'04,2% 

Nov.,  1904 

Dec,  1905 

Oct.    1,  1933 


Philadelphia    Baltimore    4c  Washington    It  It.— (See  Map 

Penn.  RJR.j— Operates  from  Philadelphia  to  Washington,  D.  C,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows: 


Lines  owned—  Miles. 

Philadelphia  to  Wash  ,D.O.,via 

Baltimore  (all  double  traok>.136 

Bowie  to  Pope's  Creek,  Md 49 

Branohes  to  Delaware  City,  eto.  27 


Lines  controlled,  leased,  etc. — 
Philadelphia  &  Bait.  Central^.  80 

Delaware  RR.1T 249 

Delaware  Md.  &  Va.  IT 98 

other  lines  (5) 65 


Total  (U  see  this  company) 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  &  Baltimore  RR.  and  Baltimore  &  Potomao  RR.  V.  75, 
p.  395, 1032.  As  to  proposed  new  terminals  at  Washington,  D.  C,  see 
V.  76,  p.  594,  812. 

Stock.— Stook  authorized,  $25,350,450;  outstanding  Jan.  1,  1904 
$23,489,150,  of  whioh  $23,132,200  owned  by  Penn.  RR.  and  $352,200 
by  Northern  Central  Ry.;  of  the  stock,  $3,000,000  was  exchanged  in 
1903  for  Bait.  &  Pot.  oonsols.  and  $5,425  is  reserved  for  the  stocks  of 
the  old  oompanles  not  yet  exchanged;  par  of  shares,  $50. 

Dividends.  5  '88   '89  '90  '91   '92  '93  '94  '95  '96  to '02.     Since, 
(P.  W.&B.)*    7%  7       6       6       7     7^     7     6^  7        Bee  below. 

In  1902,  Jan.,  4  p.  o.;  July  3  p.  o.  First  div.  (semi-annual)  since 
consolidation,  2  p.  o.,  paid  Deo.  31, 1902;  since,  4  p.  o.  yearly  (J&D). 

Bonds— The  first  mortgage  of  1903  ($20,000,000  authorized)  Is  a 
first  lien  on  the  Philadelphia- Baltimore  division,  117  miles,  all  double- 
tracked,  and  also  secures  pari  passu  the  $4,930,000  debentures  of  the 
former  P.  W.  &  B.  (see  p.  4  of  Supp.  of  April,  1895).  and  is  a  seoond 
lien  on  the  line  from  Baltimore  to  Washington.  Of  the  bonds  $10,- 
570,000  wet e  sold,  the  proceeds  to  be  used  chiefly  in  connection  with 
the  new  terminals  and  approaches  in  Washington,  the  balance  being 
reserved  to  retire  the  debentures  and  Baltimore  &  Potomac  bonds. 
V.  78,  p.  49.     Mortgages,  etc,  1903.  $185,765. 

Earnings— 5  mo.,  >  1904 Gross,  $5,366,294;  net,  $1,095,625 

Jan..  1  to  May  31.    \  1903 Gross.    5.447.794;  net.    1,412,125 

Report.— Statement  tor  14  mos.  ending  Deo  31, 1903.  was  in  V.  78, 
p.  1168,  showing  gross,  $15,760,912;  net,  $4,444,488;  other  in 
come,  $824,037;  int.,  taxes,  rentals,  etc,  $2,060,816;  divs.  (6  p.  o.) 
$988,981;  bal.,  sur.  $2,218,728,  all  applied  to  extraordinary  expend- 
itures.—(V.  77,  p.  2340;  V.  78,  p.  49, 103,  343,  1168;  V.  79,  p.  270. 

Philadelphia  &  Chester  Valley  RR.— Road  from  Bridgeport 
to  Downlngton,  Pa.,23-9  miles.  Chartered  in  1888.  Capital  stock  (par 
$50)  is,  common,  $550,000 ;  preferred,  $205,100;  total,  $755,100,  of 
which  Reading  Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  whioh  $450,000  common  and  $205,100  preferred  are  depos- 
ited under  its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  interest  reduoed.    See  V.  63,  p.  1064. 

Philadelphia  6c  Erie  It  It.— (See  Map  Penn.  RR.)— Owns  Sunbury 
to  Erie,  Pa.,  288  miles;  branohes,  19  m.;  double  traok,  157  miles 

Organization,  Lease,  <fec— Formerly  Sunbury  &  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  aotual  net  reoeipts  paid  as 
rental.  Pennsylvania  RR.  owned  Dec.  31,  1903,  $3,499,800  oommon 
and  $2,400,000  special  stook  and  $3,944,000  general  mortgage  bonds, 
and  city  of  Philadelphia  (sinking  fund)  $2,250,000  oommon  stook. 

Dividends.— On  oommon  in  1892,  2  p.  c;  1894,  2  p.  c;  1901,  2  p.  c; 
1902  and  1903, 4  p.  o.  yearly;  1904,  July,  2  p.  c;  On  "speoial,"  1888  to 
1893,  7  p.  c  yly.;  '94  to '96,  none;  '97,2%;  '98  and  '99,  4%;  1900  to 
1903,  Incl.,  7%  yly. 

Earnings.— 5  months,  )1904 Gross,  $2,756,298;  net,  $662,835 

Jan.  1  to  May  31.        $1903 Gross,    2,928,110;  net,    810,361 

Annual  Report.— Report  for  1903  was  given  in  V.  78,  p.  S16 
Tear  end.  Dec.  31—  1903.  1902.  1901.  1900. 

Gross  earnings $7,781,186  $6,423,192  $6,789,689  $5,824,626 

Total  net  Income 2,387,535    2,110,335    2,725,740    2,086,010 

Interest  on  debt 1,019,150    1,019,150    1,019,150 

Div.  on  special  stook 168,000       168,000       168,000 

Div.on  com.  stock....  (4%)  319,400(4)319,400(2)159,700 
Interest  on  equipm't,  &o.      718,745       588,018    1,202,722 


1,019,150 
168,000 

757,491 


Balance sr$162,240  sr.$15,766sr$176,168sr.$141,369 

—(V.  74,  p.  536;  V.  75,  p.  30;  V.  76,  p.  383,  539;  V.  78,  p.  703,  816.) 

Philadelphia  6c  Frankford  RR.— Owns  from  Cresoentville  to 
Frankford,  Pa.,  26  miles.  The  $500,000  stook  is  owned  by  Reading 
Company  of  whioh  $498,950  is  deposited  under  its  mortgage  of  1897. 
In  1898  Interest  on  bonds  reduced  from  5  to  4  per  cent,  principal  and 
interest  being  guaranteed  by  Reading  Co.— (V.  67,  p.  1358,  1357.) 

Phila.  Germ.  6c  Chestnut  Hill  RR.— See  Connecting  Ry. 

Philadelphia  Germantown  6c  Norristown  RR.— Phila., 
Pa.,  to  Norristown  and  Germantown,  Pa.,  20*66  miles;  seoond  traok, 
20  miles;  3d  traok,  259  miles;  total  track,  99  m.;  leases  Plymouth 
RR.,  9  miles.  Leased  Nov.  10, 1870,  to  Phila.  &  Reading  for  999  years; 
rental,  $277,623,  including  $8,000  yearly  for  organization  expenses. 

Philadelphia  Harrisburg  6c  Pittsburg  RR.— Harrisburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR,,  47  m.;  2d  track, 
3-38  m.;  sidings  and  laterals  17*47  miles.  Leased  Ootober  15, 1890,. 
for  999  years  at  5  p.  o.  on  stock,  interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  &  Reading  RR.,  whioh  by  endorsement 
on  each  guaranteed  the  bonds,  principal  and  interest.  Lease  assumed 
in  1896  by  Philadelphia  &  Reading  Railway.    Stook,  $2,000,000  (par, 


$50),owned  by  Reading  Co.,  of  whioh  $1,995,000, along  with  $1,472,000 
of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
its  general  mortgage  of  1897.    Mortgage  is  for  $2,000,000. 

Philadelphia  Newtown  6c  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals,  3-42  miles.  Stook— 
common,  $1,225,000;  preferred,  $400,000;  par,  $50.  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— see  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  its  general  mortgage  of  1897. 
In  Ootober,  1898,  interest  on  $507,000  bonds  was  reduoed  to  3  per 
cent,  from  April  1,  1897,  and  made  a  first  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773.  Current  liabilities  June  30, 1903,  $288,744.  Year  ending  June 
30, 1903,  gross,  $119,060;  net,  $16,151;  oharges,  $17,635. 

Philadelphia  6c  Reading  RR.— See  Beading  Company. 

Philadelphia  6c  Trenton  RR.— Phila.  (Kensington),  Pa.,  to 
Morrisville,  Pa.,  24  miles,  mostly  four-tracked,  and  branch  3  miles.  On 
June  30, 1871,  leased,  with  the  United  Cos.  of  N.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  c  on  $494,100  stock,  the  total  issue  being  $1,259,- 
100,  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  6c  Cumberland  Ry.— Road  from  W.V.  C.  Junction,  W. 
Va.,  to  Cumberland,  Md.,  29  m.  Under  the  new  lease  of  '99  the  W.  Va. 
Co.  A  Pitts.  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  c  int.  on 
bonds  and  5  p.  c,  F.&A.  on  stock,  of  which  it  owns  92  per  cent.  V. 
69,  p.  590,  592;  Y.  73,  p.  785.  Previous  dividends:  1894,  5  p.  c;  1895, 
6;   1896,  6;  1897,  5;  1898,  4;  1899,  4.— (V.  69,  p.  492;  V.  73,  p.  785.) 

Pine  Bluff  6c  Western  Ry.— See  St.  Louis  &  Iron  Mtn.  Ry. 

Pine  Creek  Ry.— Owns  Stokesdale  Junotton,  on  the  Fall  Brook 
Road,  to  Newberry  Junction,  Pa.,  75  miles.  Organization.— N.  Y. 
Central  oontrols  the  capital  stock  and  leases  the  road  for  999  years, 
from  May  1, 1899,  for  $35,000  yearly,  payable  quarterly,  Q.-F.,  bond 
tnterestand  taxes.— V.  68,  p.  379,573,  773,  872.  The  1st  mortgage  is 
guaranteed  by  the  Reading  and  the  New  York  Central,  jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stook,  $1,000,000 
(par,  $50);  July  1, 1903,  N.  Y.  Central  owned  $999,000.— (V.  68, p.  573.) 

Pittsburg  Bessemer  6c  Lake  Erie  RR.— Owns  line  com- 
pleted In  August,  1897,  from  Bessemer,  near  Pittsburg,  Pa.,  to 
Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junction,  Pa.,  155 
miles;  terminal  In  Erie,  etc,  Pa.,  2  miles;  branohes,  21  miles;  leases 
Meadville  Conneaut  Lake  &  Linesville  RR.,  Lines ville  to  Meadville,  22 
miles;  trackage  to  Cascade,  near  Erie,  etc.,  13  miles;  total,  213  miles. 
Most  of  road  owned  was  to  be  double-tracked  In  1903.  V.  75,  p.  1203. 

Organization,  Etc.— A  consolidation  Jan.  14, 1897,  of  the  Pittsburg 
Chenango  &  Lake  Erie  and  the  Butler  &  Pittsburg.  Carries  iron  ore 
south  and  coal  north.  See  V.  63,  p.  1159;  V.  65,  p.  152.  Boat  lines  to 
Canada,  see  V.  77,  p.  1228;  V.  76,  p.  1358,  922;    V.  61,  p.  241, 795. 

Of  the  stock  $5,500,500  com.  and  $500,100  pref.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  its  collateral  mortgage.  Leased 
for  999  years  from  Apr.  1, 1901,  to  the  new  Bessemer  &  Lake  Erie 
RR.,  a  subsidiary  organization  of  the  Carnegie  Co.  for  6  per  oent  on 
pref.  and  3  p.  c.  on  common  stook,  Interest  on  bonds  and  organization 
expenses,  etc,  the  lease  being  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co.  is  controlled  by  U.  8.  Steel  Corpo'n. 

Bonds.— Debentures  of  1899  may  be  called  after  June  1, 1909,  upon 
company  paying  i*  per  oent  for  eaoh  year  of  unexpired  term. 

The  P.  B.  &  L.  E.  mortgage  of  1897  is  for  $10,000,000  (trustee  United 
8tates  Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  oompany,  including  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR.  Co.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire Pittsb.  Shenango  &  Lake  Erie  bonds. 

Earnings.— Report  of  lessee  company  for  year  ending  Dec.31, 1902, 
was  in  V.  76,  p.  749.  In  1903  Bessemer  &  Lake  Erie  gross,  $4,122,720, 
against  $3,843,367  in  1902;  net,  $1,798,331,  against  $1,668,514. 
(V.  75,  p.  185,1203.) 

Pittsburg  Chartiers  6c  Youghlogheny  Ry.— See  page  461. 

Pittsburg  Cincinnati  Chicago  6c  St.  Louis  Ry.— (See  Map.)— 


Miles. 
6 


Lines  owned.  Miles. 
Plttsburg.Pa.,  to  Chicago.ni.  509 
Rendcomb  Jo.  to  Anoka  Jo...  166 
Bradford  Jo.  to  Indianapolis.  104 
Indianapolis  to  Jefferson  ville  108 
Branohes 216 

Total  owned 1,103 

Trackage— 

Indianapolis  to  Kokomo 55 

Louisville  Bridge,  eto 5 

Lines leas'di^Bee these  oo's.)  Miles 

ffChartiers 23 

flLittle  Miami 194 

Organization,  &c— Formed  In  1890  by  consolidation  (per  terms  in  V. 
50,  p.  875)  of  Chloago  St.  Louis  &  Pittsburg,  Jeffersonville  Madison  A 
Indianapolis,  Cincinnati  &  Riohmond  and  Pittsburg  Cin.  &  St.  L.  Con- 
trolled by  Pennsylvania  Company  through  ownership  of  stook.  As  to 
interest  in  majority  of  Hocking  Val.  common  stook,  see  that  oompany. 

Capital  Stock.— The  stock  authorized  is:  Common,  $45,000,000; 
preferred,  $30,000,000;  par,  $100.  Outstanding  Mar.,  1904,  oommon, 
$24,780,217;  preferred,  $27,452,633.  Stockholders  in  Deo.,  1903, 
subscribed  to  $4,750,000  preferred  stock,  increasing  the  amount  out- 
standing to  $27,452,000.    V.  77,  p.  1747;  V.  78,  p.  229.    Suit  V.  68,  p. 


Lines  leased — Con, 
Ohio  Connecting  Ry 

Pitts.  Wheeling  &  Ky 28 

Eng.  Connecting  Ry.  in  Chic        2 

Otherlines 1 

Operated  under  their  own 
organization — 
Pittsburg  Chartiers  &  Yough- 
logheny Ry 21 

Clnoln.  &  Musk.  Val.  RR 148 

Waynesburg  &  Wash.  RR —      28 


Total  of  all  Mar.  31, 1904.. 1,615 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Pitts.  Oin.  Ohic.  <&  St.L.— (Con.)— St.  &  Ind.  1st  M.r 

Jen'nvllle,  Mad.  &  In.  1st  M.  (s.  f.  drawn  atllO).o 

2d  mort.,  Jefl'ersonv.,  Ky.,  to  Indlanap.  &  br'h.o 

("A,"g.C 

"B,"g.e* 

Con.  M.,  $75,000,000,  gold,  guar,  p.&i'  "  C,"  g.o* 

(end.)  by  Pennsylvania  Company.  F|  "  D,"g.c* 

I  "  E,"  g.o' 

(  "  F,"  g.C* 

Pittsburg  Cleveland  &  Toledo -Bee  Baltimoke  & 

Pxttsb.Ft.  Wayne  <£  O  —  Gen.  stk.,  7  p.  o.  guar.  Pa.  RR. 

Guaranteed  special  imp.  stock,  7  p.  c.  guar,  by  end 

1st  mortgage,  series  A  to  F )  Sink,  fund,  cumula- ; 

2d        do       seriesGtoM)     tlve,  not  drawn. c* ; 

Pittsburg  c£  Lake  Erie— Stock,  auth.  $ib,o66,b66.. 
1st  mortgage,  gold c 

2d  mortgage,  gold,  Series  A.  &  B.N c 

Pittsb.  Lisbon  <£  West.— See  Wheeling  &  L.  Erie. 
Pittsburg  McK.  <6  lough— Stock, guar., see  text — 

1st  mortgage,  guar,  by  P.  &  L.  E.  and  L.  S.  &  M.  S.c 

2d  M.,  gu.  p.<fei.  (end.)  by  P.  &L.  E.  and  L.  S.  &M.  S.c 

MoKeesport  &  Belle  Vernon,  1st  M.,  g.,  ass'd  FP1 
Pitts.  Ohio  Val.<£  Oin.— 1st  M.  g.,s.f.  notdrn.FP.c* 
Pittsburg  Painsesv.  dk  Fairport—See  Baltimore  & 
Pittsb.  Shawmut  <£No.— 1st M.  g.,$12,000,OOOColo* 

New  mortgage,  gold.  $1 5,000,000 

Pittsburg  Virginia  <&  Charleston— Stock  ($6,000,000) 

1st  mortgage,  $6,000,000,  gold,  guar,  p.  &  i.c*«fer 
Pitts.  Term.  RR.  &  Coal— W.Side  Belt,  1st  M.,  g.tJPi 

Pittsb.  Term'l,  1st  M.,  $7,000,000,  gold.CPi..c* 

a  Sinking  fund  Jan.  1,  1904,  held  $2,254,000   additional. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

116 

1864 

$1,000 

222 

1866 

1,000 

222 

1870 

1,000 

1890 

1,000 

1892 

1,000 

1,095 

1892 

1,000 

1895 

1,000 

1899 

1,000 

1903 

1,000 

Ohio 

RR. 

470 

100 

470 

1871 

100 

468 

1862 

500  &o. 

468 

1862 

500  &o. 

468 

1862 

500  <feo. 

50 

71 

1878 

1,000 

71 

1889 

1,000 

1884 

50 

57 

1882 

1,000 

57 

1884 

1,000 

40 

1888 

1,000 

15 

1890 

1,000 

Ohio 

RR. 

•  -  -  . 

1899 

1,000 

1902 

84 

50 

1904 

Text. 

1897 

1,000 

Text, 
additi 

1902 
onal. 

1,000 

b$l,15 

Amount 
Outstanding 


$3,000,000 
a689,000 
1,970,000 
10,000,000 
8,786,000 
1,379,000 
4,983,000 
bl0,841,000 
2,000,000 

19,714,286 
31,002,900 
5,250,000 
5,160,000 
2,000,000 
10,000,000 
2,000,000 
2,000,000 

3.959,650 

2,250,000 

1,000,000 

600,000 

290,000 

164,000 
6,419.600 
6,000,000 
6,000,000 

380,000 
See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

7 

7 

41*  g. 
4!ag. 
4*3  g. 

4g- 
3*3  g. 

4g- 

See  text. 
See  text. 

7 

7 

7 
10  in 

6 

5 


'03 

g. 

g. 


6 

6 
6 

6g. 
5g. 

5g. 

4  g. 
7  in  1903 

4g. 

5  g. 
5  g. 


When 
Payable 


&   J. 
&  O. 


J. 
A. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
F.  A  A. 
J.   &  D. 

Q.-J. 
Q.-J. 

Various 
Various 
A.  &  O. 
F.  &  A. 
J.  &  J. 
A.  &  O. 

J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  <&  O. 

F.  &  A. 
F.  &  A. 

M.  &  N. 
M.  &  N. 
M.  &  8. 
J.    «fc   J. 


Where  Payable,  and  bj 
Whom. 


N.  Y.,  Nafl  City  Bank. 

N.Y., Farmers'  L'n  &  Tr. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Winslow,  L.  &  Co, 


do 
do 
do 
do 

Pittsburg, 
do 


Co 


do 
do 
do 
do 

's  Offloe. 
do 


N.  Y.,  Seourity  &  Tr.  Co. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

Pittsb'g,  Fidelity  Tr.Co. 

Phila.,  Broad  St.  Stat'n 


Central  Trust  Co. 
Philadelphia  Office. 


Colonial  Tr.  Co.,  Pittsb 
do  do 


Bonds— Jfrinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Jan. 

Oct. 

July 

Oct. 

Apr. 

Nov. 

Nov. 

Aug. 

Dec. 


1,  1914 
1,  1906 
1,  1910 
1,  1940 
1,  1942 
1,  1942 
1,  1945 
1,  1949 
1,  1953 


July  5, '04,1% 
July  1,  '04,1% 
July  1,  1912 
July  1,  1912 
July  1,  1912 
Feb.  1,'04,  5% 
Jan.  1,  1928 
Jan.   1,  1928 

July,  1904,  3% 
July  1,  1932 
July  1,  1934 
July  1,  1918 
Oot.    1,  1920 

Feb.  1,  1949 
Feb.  1,  1952 
Apr.  30,  '04,  4 
Nov.  1,  1943 
Sept.  1.  1937 
July  1,  1942 


381:  V  69,  p.  1248;  V.  70,  p.  126.  Of  the  pref.  stock,  $15,000,000  Is 
pledged  as  collateral  under  Penn.  Co.  certificates  of  1901  and  $8,200.- 
000  preferred  and  $14,500,000  common  stock  under  Penn.  Co.  collat- 
eral betterment  notes,  due  Oct.,  1905.  V.  73, p.  957;  V.  78,  p.  1276. 
"  The  preferred  stock  is  "non-cumulative  and  entitled  to  a  dividend 
of  4  per  oent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  deolared  on  the 
oommon  to  an  additional  1  per  cent,  making  5  per  cent  in  all." 
After  5  per  oent  on  both  common  and  preferred,  the  two  share  pro  rata. 

Drvs.—  )  1892-93.  '94.  '95.  '96.  '97'98.  '99.  '00.  '01.  '02.  '03.  1904 
On  pf .  %.— 5  4  yearly.    202  0  344444 

On  eom.,  1%,  Aug.  15,  '01;  since  to  Aug.,  '04,  incl.,  3%  yearly  (F&A). 

Stock  of  Old  companies  unexchanged  Nov.  1,  1903:  Pittsb.  Cin. 
<fe  St.  L.  common,  $26,200.  Chic.  St.  Louis  &  Pittsb.,  oommon,  $442,- 
267,  and  preferred,  $5,352;  Steubenville  <fe  Lndiana.  common,  $78,271, 
and  preferred,  $750;  Jeff.  M.  &  I..  $5,000. 

Bonds.— The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
&  Trust  Co.  of  N.Y.  and  W.  N.  Jackson,  trustees,)'  covers  the  entire  prop- 
erty. Sufficient  oonsols  are  reserved  for  the  purpose  of  retiring  all  seo 
tional  bonds  at  maturity,  at  which  time  they  must  be  paid  off.  The 
remainder  are  issuable  for  improvements,  additions  etc  They  are 
guaranteed  unconditionally  as  to  principal  and  interest  by  the  Penn- 
sylvania Company.  The  six  series  are  all  equally  secured.  See  adv. 
in  Chronicle  May  21, 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

Latest  Earns.-6  mos.,)  1904.. Gross,  $11,618,161;  net,  $2,471,889 
Jan.  1  to  June  30.         \  1903.. Gross,    11,880,845;  net,     2,802,270 

Annual  Report.— Report  for  1903  at  length  in  V.  78,  p.  1271. 1397 

Year  ending  Dec.  31.  1903.  1902.  1901. 

Miles  operated  (system  proper)         1,164  1,164  1,156 

Grossearnings $24,650,401    $22,610,557    $20,683,174 

Net  earnings 5,874,885 

Miscellaneous 61,182 


Total  net  earnings $5,936,067 

Interest  on  bonds $2,186,113 

Rentals  paid 132,361 

Car  trusts  (including  interest) .        589,9s8 

Miscellaneous "1,369,075 

Dividends  on  preferred (4%)908,036 

Dividend  on  oommon - (3%)743,378 

Balance,  surplus $7,116 


5,705,687 
71,042 

$5,776,729 

$2,202,505 

131,687 

254,878 

*1,398,357 

(4%)  907926 


5,996,621 
X  220,815 

$6,217,436 

$2,161,601 

132,239 

224,355 

"1,800,990 

(4%)  907,870 


(3%)  743296  (2is%)618,832 


$138,080 


$371,549 


*  Inoludes  extraordinary  expenditures  in  revising  grades,  alignment, 
etc  .  etc.  x  Includes  profit  in  operating  Little  Miami  RR.  and  St.  L.  V. 
&  T.  H.  RR— (V.  77,  p.  1747;  V.  78,  p.  229,  1271,1387,  1397.) 

Pittsb.  Cleve.  &  Tol.  RR.— See  Bait.  &  Ohio  RR.— (V.  76,  p.  49.) 

Pittsburg  Fort  Wayne  &  Chicago  By.- (See  Map  Penn.  RR.)— 
Road.— Owns  from  Pittsburg,  Pa.,  to  Chicago,  ni.,  and  br.,  470  miles. 
Double  track,  271  miles,  of  which  part  was  built  in  1893.  In  July,  1900. 
66  miles  of  additional  second  track  was  under  construction. 

Lease,  Ac— Foreclosed  Oct.  24,  1861,  and  reorganized.  From  July 
1,  1869,  leased  In  perpetuity  to  the  Penn.  RR.;  rental  pays  in- 
terest, sinking  fund  of  debt  and  7  per  oent  on  stock,  payable  Q.-J.  The 
lessee  keeps  road  in  repair  and  pays  taxes  and  expenses. 

In  July,  1901,  an  extra  dividend  of  2  per  oent  was  deolared  on  both 
stocks,  but  it  will  be  paid  on  the  guaranteed  special  stock  only  in  oase 
the  courts  so  decide.  No  decision  to  July,  1904.    V.    72,  p.  821,1188. 

Capital  Stock.— The  special  improvement  stock  is  issued  to  Penn- 
sylvania RR.  for  improvements,  <£c,  under  article  16  of  lease,  which 
provides  that  the  lessor  may  issue  special  bonds  or  stock.  See  V.  50,  p. 
139,  and  wording  of  endorsement  in  V.  56,  p.  774.  The  special  stook 
is  in  all  respects  subject  to  the  general  or  prior  stock  and  "to  the 
rights  of  holders  of  said  general  or  prior  stock  to  have  distributed  to 
them  in  quarterly  instalments  an  annual  dividend  fund  of  $1,380,000 
free  of  all  taxes."  This  special  stook  is  issued  from  time  to  time  for 
betterments;  in  1898,  $335,300;  in  '99,  $824,907;  in  1900,  $1,002,700; 
In  1900,  $1,291,200;  in  1902,  $1,418,200;  in  1903.  $2,010,400;  in  1904, 
$4,959,200.  Of  the  $31,002,900  guaranteed  special  stock  outstanding 
June,  1904,  $27,922,000  was  controlled  by  Penn.  RR.,  $20,925,900 
being  pledged  to  secure  bonds  of  Pennsylvania  Co.  V.  75,  p.  1087. 

Bonds.— The  first  mortgage  is  in  series  of  $875,000  each  and  seoond 
mortgage  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,044,000 
and  of  the  second  mortgage  $3,257,500,  and  $2,450,480  oash,  were  held 
in  the  sinking  funds  July  1, 1903. 

Report.— Report  for  1898  in  V.  69,  p.  127.  In  1903  profit  to  lessee 
was  $316,214;  in  1902,  $781,049.— (V.  76, p.  1408;  V.78,p.  2335,  2600.) 

Pittsb.  Johnstown   Ebensb.  &  Eastern  RR.— V.  77, p.  628- 

Pittsburg  Junction  RR.— See  V.  67,  p.  688,  788,  954,  1056.  B. 
&  O.  is  in  control,  owning  all  of  the  securities  except  $31,900  com- 
mon stock,  $959,000  first  6s.  $250,000  second  5s  and  $201,000  Termi- 
nal Co.  5s.    See  B.  &  O.  and  V.  69.  p.  1063,  1192  and  V.  70,  p.  77. 

Pittsburg  &  Lalte  Erie  RR.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  O.,  68  miles,  to  be  four-tracked;  branch  lines  to  Newcastle, 
etc,  Pa., 4  m.;  total  owned,  72  miles  (of  which  70  double  track);  leases 
Pitts.  MoKeesport  &  Yough.  (which  see),  112  miles;  Mahoning  State 
Line  RR.,  3  miles;  Beaver  &  Ellwood  RR.,  3  miles;  Elwood  Connect- 
ing RR.,  1  m.;  total  operated,  191  miles. 

The  road  is  operated  in  harmony  with  the  New  York  Central  sys- 
tem, the  Lake  Shore  &  Michigan  Southern  Ry.  owning  $5,000,000  of 


stook.    The  P.  &  L.  E.  owns  stook  and  securities  of   Pitts.  Ch.&  Yough 
Ry.,  $140,000,  and  of  MonongahelaRR.,  $1,000,000.    V.  77,  p.  37. 

Dividends.—  <  1884  to  1891.  1892.  1893  to  Feb.,  1904. 

Per  cent.     (      6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31, 1903,  gross,  $11,280,- 
129;  net,  $2,491,160;  taxes,  $158,642;  interest,  $224,983;  rental,  $478,- 
562;  div.  (10  p.  c),  $900,000;  bal.,  sur.,  $731,470.  In  1902,  gross, 
$10,098,700;  net,  $2,236,471.— (V.  77,  p.  37;  V.  78,  p.  344.) 

Pittsburg  Lisbon  &  Western  RR.— New  Galilee,  Pa.,  to  Lisbon , 
O.,  25  miles;  Salem  to  Washingtonvllle,  O.,  7  m.;  ooal  road,  3  miles. 
Purchased  in  May,  1904,  by  the  Wheeling  &  Lake  Erie  RR.  V.  78.  p. 
1782.  For  7*3  mos.  ending  June  30, 1903  (32  miles),  gross,  $54,448; 
net,  $16,013;  other  income,  $1,303;  charges,  $20,423;  bal.,  def.,  $3,- 
107.    President,  N.  B.  Billingsley,  Lisbon,  O.— (V.  78,  p.  1782.) 

Pittsburg  McKeesport  &  Youghiogheny  RR.— Owns  from 
Pitts,  to  N.  Haven,  Pa.,  57  m.;  McKeesport  to  Brownsville,  Pa.,  40  m.; 
branches,  13  m.;  leases  2  m.;  total,  112  in.,  of  which  50  m.  double  track. 

Lease.— Leased  to  Pittsburg  &  Lake  Erie  RR.  for  999  years.  Rental 
is  6  per  oent  on  the  stook,  principal  and  interest  of  the  Pittsburg  MoK. 
&  Yough.  bonds  being  guaranteed  by  Pittsburg  &  Lake  Erie  and  Lake 
Shore  &  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certificates  and  bonds.  The  guaranty  of  the  stook  is  on  the 
express  oondition  that  the  holder  shall  accept  par  for  the  same  on  July 
1,  1934.  See  wording  of  guaranty  in  V.  56,  p.  774.  Stook  authorized, 
$4,000,000 ;  first  mtge.  bonds  authorized,  $2,250,000 ;  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  lessee  in  1902  $2,373,  of  which 
one-half  was  payable  to  the  Lake  Shore  &  Michigan  Southern. 

Pittsburg  Ohio  Valley  &  Cincinnati  RR.— Owns  road  Bell- 
aire,  O.,  to  Powhatan,  O.,  15  miles.  Operated  for  cost  by  Pennsylvania 
Company  in  connection  with  Cleveland  &  Pittsburg  since  Deo.  1, 1892. 
Stook,  authorized,  $1,500,000;  outstanding,  $300,000;  par,  $50.  Trus- 
tee of  mortgage  (for  $1,500,000),  Fidelity  Trust  Co.  of  Phila.  Year 
ending  Deo.  31,  1903,  gross,  $42,122;  net,  $8,567. 

Pittsburg  Painesville  &  Fairport  RR.— See  Bait.  &  Ohio  RR. 

Pittsburg  Shawmut  &  Northern  RR.—  Road— Projeoted  as 
a  short  route  from  the  bituminous  coal  fields  in  Elk  and  Jefferson 
counties,  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  &  Hudson 
River  RR.),  including  branohes,  350  miles.  The  first  division,  Wayland 
to  Shawmut,  Pa.,  with  branches,  is  in  operation,  viz.: 


■  Owned—  Miles. 

Hydes  to  CoryvIUe,  Pa 66 

State  Line  Jet.  to  Wayland 70 

Paine's  Jct.to  Cardiff 12 

Mt.  Jewett  to  liaison  Jet 10 

Olean  to  Olvan  Jet  « 

Leased— 
Croyland  to  Halton.  Pa  12 


Leased—  (Concl.)                            Miles 
Horaells.  Jet.  to  Hornellsville 10 

TYackage— 

Hydes  to  Shawmut,  Pa 5 

Brockport  to  Brockwayville.  Pa 4 

Coryville.  Pa.,  to  State  Line  Jet  ...  11 

Total  operated 209 


Organization  —Re-organized  without  foreclosure  in  1901,  under 
plan  in  V.  74,  p.  327,  only  $164,000  of  old  $6,000,000  5  per  cent  bonds 
not  havine  assented.  The  Kersey  RR.,  12  miles,  formerly  leased,  and 
about  150,000  additional  acres  of  coal  lands  and  mineral  rights  were 
placed  under  the  new  mortgage.  V.  74,  p.  327,  and  Circular,  p.  578. 
The  non-assenting  bonds  have  received  interest  to  Feb.,  1904.  The  old 
lsts  exchanged  for  the  new  bonds  have  not  been  canceled.  V.  75,  p. 
291.    Car  trusts  June,  1904,  $188,477. 

Stock.— All  com.,  auth.,  $15,000,000;  issued,  $11,700,000;  par  $100. 

Latest  Earnings.  -For  6  mos.  ending  Mar.  31,  1901,  gross,  $428,- 
956;  net,  $103,875;  net  of  ooal  properties,  def ,  $8,330;  charges, 
$142,212;  bal.,  def..  $46,667;    see  V.  78,  p.  1498. 

Earnings.— For  the  year  ending  June  30, 1903,  railroad  earnings  (on 
168  miles)  were:  Gross,  $680,796;  net.  $247,358;  other  Income, 
$19,754;  interest,  taxes,  etc.,  $351,118;  bal.,  def.,  $84,008. 

Officers.— President,  John  Byrne;  45  Wall  St.— ( V.  78,  p.  1498.) 

Pitts.  Shenango  &.  Lake  Erie.— See  Pitts.  Bessemer  &  L.  Erie. 

Pittsburg  Terminal  RR.  &  Coal  Co.— Owns  $1,065,000  of 
the  $1,080,000  stook  of  the  West  Side  Belt  RR.,  having  a  belt  line  ex- 
tending from  Pittsburgh  to  Clairton,  Pa.,  20*6  miles,  and  Banksville 
Jet.  to  Banksville,  2  m.,  with  13  miles  of  sidiags,  a  total  of  35"6  miles. 
Has  its  own  river  tipples  and  connection  with  all  roads  entering  Pitts- 
burgh. Owns  in  fee  about  15,000  acres  of  coal  and  700  acres  of  sur- 
face lands  adjoining  in  Allegheny  Co.,  Pa.;  daily  capacity  was  to  be 
about  14,000  tons  by  June,  1904.    See  prospectus,  V.  78,  p.  703. 

Incorporated  In  Pennsylvania  April  23, 1902.  Stock,  $14  000,000, 
all  of  one  kind;  par  of  shares,  $100  each.  Bonds  are  secured  on  coal 
lands  and  by  mortgage  of  West  Side  Belt  RR  ,  whioh  guarantees  the 
bonds,  principal  and  interest,  and  by  pledge  of  West  Side  Belt  stook 
owned.  Sinking  fund  for  bonds.  8  cents  per  ton  of  coal  mined.  Of 
the  bonds,  $380,000  are  reserved  for  the  West  Side  Belt  bonds. 

President,  Charles  Donnelly;  Treasurer,  Joshua  Rhodes;  Secretary, 
J.  G.  Patterson;  Asst.  Treasurer,  W.  G.  Rock.  Office,  Farmers'  Bank 
Building,  Pittsburgh.— (V.  76,  p.  1408;  V.  77,  p  70S.)! 

Pittsburg  Virginia  &.  Charleston  Ry.— South  Pittsburg,  Pa., 
to  Brownsville,  &c,  Pa.,  84  miles.  The  stockholders  voted  June  29, 
1904,  to  purchase  the  Monongahela  &  Washington  RR.,  Mouongahela 
to  Ellsworth,  Pa.,  14^3  miles;  V.  78,  p.  2443.  Oper.  by  Penn.  RR., 
which  owns  the  $6,000,000  stook,  V.  76,  p.  1306.  As  to  the  guaran- 
teed 4s  of  1904,  see  V.  77,  p.  1747,1875;  V.  78,  ,  .  827. 

DrvrDEiTDS.—  )  '92.  '93.  '94.  '95  '96.  '97.  '98.  '99.  '00.  '01.  '02.    1903. 
Percent...)    5535  5      5      0       7     7      7         7 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Pittsburg  dk  Western— See  Baltimore  &  Ohio  RR. 
Pittsb.  Youngst.  &  Ashtab— Com.  stock,  $2,000,000 

Preferred  stock,  $2,000,000 

Ashta.  &  Pittsb.  lstM.,Y'ngst'nto  Asht.e*&FPr. 

Consol.  M.  (for  $4,000,000)  s.  f.  1  p.c,  not  dr.F.«* 
Plymouth  dk  Middleboro,  1st  M.  ,int.  gu.by  Old  Col.o* 
Pontiac  Oxford  &  North.— 1st  M.,g.,$400,000.]JIe.c- 
Por<Anflrefc#Pac- 1st  M.,$2,000,0u0,  g.  red.  105. K. 
Portland  dk  Rochester— See  Boston  &  Maine  RR. 
Portland  <6  Rumford  Falls.— Stock 

Consol.,  now  1st,  mort.,  $1,000,000,  gold.  OB.o 

Plain  bonds,  sinking  fund,  gold,  $350,000 c 

Portland  Union  Ry.  Sta.— 1st  M.,  ser.  "A&B,"gu.s.f 
Port  Reading.— 1st  M.,g.,  gu.  by  old  P.&R.PeP.c*&r 
Potomac  Valley—  1st  M.$2,000,000,  g.guMcBa  o*&r 
Potosi  dk  Rio  Verde— 1st  M.,  $15,000  p.  m.,s.f.Mo.e* 

Providence  dk  Springfield — 1  stM.gold o ' 

Providence  dk  Worcester— Stock  (10  per  cent  rental) . 

1st  M. (refund's), cur.,  $1,500,000.  V.63,p.l064.o* 
Quakertown  &  Eastern— -1st  mort.,  gold.GuP..c* 
Queen  Anne's  RR.— 1st  mort.,  $12,000  per  mile... 

Prior  lien  M.,  red.  at  103  to  1906,  then  par 

Consol.  mort.,  $1,400,000  (4  p.  o.  for  3  years) 

Income  mort.,  $600,000 

Railroad  Securities-Stoeb,  com.,  $10,000,000 

Pref.  stock,  4  per  cent  cum.,  $10,000,000 

HI.  Cent.  stk.  int.  certs,  cum.,  g.,ser.  A,red.  105Us 
Raleigh  dk  Augusta— Raleigh  dk  Gaston— See  Seabo 
Raleigh  <&  Oape  Fear—  1st  M.,  $310,000,  goid.K.c* 

Raritan  River  RR.  -1st  mortgage,  gold c 

Reading  dk  Columbia— 1st  mort.  (ext.  in  1882)... c* 

2d  mortgage,  ooupon  (extended  in  1884&  1904»c 

Debentures o 


Miles 

of 
Road. 


125 
125 

62 
125 

15 
100 


Date 

of 
Bonds 


64 


21 
31 
40 

28 
51 
51 
15 
60 


ARD  A 

"2*6 
40 
40 


1878 
1887 
1892 
1896 
1904 


1896 
1897 
1887-9 
1891 
1891 
1898 
1892 

1897 
1897 
1895 
1901 
1901 
1901 


1902 
ib  Lin 
1903 
1889 
1862 
1864 
1877 


8ize,  or 

Par 
Value. 


$50 

50 

1,000 

1.000 

i',666 

1,000 

100 
1,000 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
1,000 

500 
1,000 


Amount 
Outstanding 


$1,333,342  7  in  1903 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


100 

100 

1,000 

e  Ry. 

1,000 

1,000 

100  &c 

1,000 

1,000 


1,700,000 

1,500,000 

1,562,000 

225,000 

400,000 

100,000 

2,000,000 

992,000 

350,000 

300,000 

1,500,000 

1,300,000 

150,000 

750,000 

3,500,000 

1,500,000 

180,000 

(?) 

330,000 

865.000 

600.000 

4,750,000 

2,575,000 

8,000,000 

See  text. 
400,000 
650,000 
350,000 

1.000,000 


7  in  1903 

6 

5 

5 

tg- 
5  g- 


When 
Payable 


M.  &  8. 
M.  &  8. 
F.   &  A. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Farm.  L.  &  Tr.  Co 
N.  Y.,  Far.  L.  &  Tr.  Co, 
Phila.,  Fidelity  Tr.  Co 


tSO/uis — rriiAw 

pal.When  Due. 

Stocks— Last 

Dividend. 


M.  &  N.  N.  Y.,  Farm.  L.  &  Tr.  Co. 


6  in  1903 

ig- 

4 

5 
5 
6 
5 
10 
4 
5 
5 
5 

4  to  5 
4 


S- 


4  In  1903 
4g- 

5g. 

I* 

4 
6 


J.  &  J. 
J.  &  J. 
A.  &  O. 

Q— M. 
M.  &  N. 
F.  &  A 
J.  &  J 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.    &   J. 

Q.-M. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
M.  &  8. 


Boston, 
N.  Y.  Merc'le  Trust  Co. 
N.  Y.,  Knickerb.  Tr.  Co, 

Portland,  Me. 

Boston,  Old  Colony  Tr. 

Boston  and  Portland. 

i  Portl'd,  Me.  &  Boston. 

Philadelphia. 
Baltimore,  Hillen  St'n. 
IN.  Y.,  Co.'s  of.,  27  Wm. 
iProv.,  R.  I  Hospital  Tr 

Providence,  Office. 

[Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


A.  &  O. 
J.   &  J. 

M.  &  S. 
J.  &  J. 
M.  &  8. 
J.  &  D. 
J.    &  D. 


Baltimore. 


N.  Y.,  office,  120  B'way. 

N.  Y.,  Knick.  Trust  Co. 
N.  J.  Tit.  Guar.  &  Tr. 

Phila.,  Phil.  &  Read.  RR. 
do  do 

do  do 


Mar.25,'04,3i3 
Mar.25,'04,3is 

Aug.  1,  1908 

Nov.  1, 

Jan.  1, 

July  1, 

Apr.  1, 


1927 
1912 
1916 
1954 


J'ne  15,'04,li« 
Nov.  2,  1926 
Aug.  1,  1927 

Jly'27,Jan.*29 
Jan.  1,  1941 
Jan.  1,  1941 
Oct.  1,  1918 
July  1,  1922 

J'ne  30,'04,2ia 
Oct.  1,  1947 
Jan.  1,  1927 

1945 
Mch.  1,  1951 


Apr.  1,  '04,2% 
Jan.  1,  1952 

Mar.  1,  1943 
Jan.  1,  1938 
Mch.  1,  1912 
Sept.  1,  1912 
Dec.   1.  1917 


Earnings.— Year  end.  Deo.  31, 1903,  gross,  $4,176,400 ;  net,  $1,231.- 
412;  other  income,  $5,710;  fixed  charges,  etc,  $419,418;  extraord. 
expend.,  $470,510;  dividends (7 p.c),  $264,068;  bal.,  sur.,  $83,127.— 
(V.  78,  p.  2442;  V.  79,  p.  152.) 

Pittsburg  &  Western  RR.— (See  Map  of  Bait,  dk  Ohio.)— Road- 
Owns  Allegheny,  Pa.,  to  New  Castle.  Pa.,  59  miles;  6tandard-gauge 
branches  to  Foxburg,  59  miles;  3-ft  gauge  lines  to  Mt.  Jewett,  etc, 
101  miles;  total  owned,  219  m. 

Status.— Road  sold  on  Oct.  9, 1901,  under  the  2d  mortgage  and  re- 
organized as  P.  <fe  W.  RR^,  B.  &  O.  pledging  as  part  security  for  its  own 
Pittsburg  Lake  Erie  &  west  Virginia  system  4s  the  entire  $13,500,- 
000  of  new  stock.  $6,884,000  of  the  $9,700,000  first  mortgage  4s  of 
1887,  $81,000  old  6s  (all).  $136,000  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  &  Western  RR.— V.  73,  p.  445.  785. 

Report.— Last  report  (V.  73.  p.  1109).  Earnings  since  July  1. 1902, 
are  included  in  those  of  B.  &  O.  For  year  190001,  gross,  $4,080,687; 
net,  $1,534,029.    ( v .  74,  p.  268.) 

Pittsburg  Youngstown  &  Asbtabula  RR.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles ;  Nlles  to  Allianoe  Junction,  O., 
85  miles ;  Canfleld  Branch,  1  mile :  traokage,  3  miles.    Total,  128  miles. 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Oom- 
pany,  wnioh  Jan.  1, 1903,  owned  $375,000  common  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.    Lease  terminable  at  cither's  option 

Dividends.  )  1890.  '91.  '92-95.  '96.  '97  to  1900  '01.  '02.  '03.    '04. 
Oommon.p.c  S   2^       3    6  y'ly.    6^     6  yearly.     6>*     7     7   Mar.S1* 

On  preferred,  1888  to  Mar.,  1904,  7  per  oent  yearly  (M.  &  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings.— In  year  1903  gross,  $2,767,821;  net,  $974,915;  other 
Income,  $10,995;  charges.  $16", 100;  improvements,  $1,065,033;  div- 
idends, $212,044;  bal.,  def.,  $459,267.-(V.  73,  p.  616.) 

Placervllle  &  Lake  Tahoe  RR.— V.  78,  p.  2600. 

Pontine  Oxford  &  Northern  RR.— Operates  road  from  Pontlao 
Mioh.,  to  Casevllle,  Mich..  100  miles.  In  year  1902,  gross,  $1^7,897  ; 
net,  $68,474;  Interest,  $24,000;  dividends,  $50,000;  Stock,  $1,000,000. 
Dividends:  In  1890, 1  p.  c;  1891,3;  1892,  4;  1893,  6;  '94,  4;  '95,  3^; 
1900,  4;  1901,  (1) ;  1902,  5.  Litigation,  see  V.  77,  p.  299.  President, 
Hugh  Porter,  N.  Y.-(V  77  p.  299.) 

Portland  &  Rumford  Falls  Ry.— Owns  Rumford  Jet.  to  Rum- 
ford  Falls,  54  miles ;  branoh  to  Otis  Falls,  10  m.;  trackage  (Me.  Cent.) 
Rumford  to  Lewiston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford Falls  &  Rangely  Lakes  RR.,  41  miles  of  track.— V.  69,  p.  954. 

Dividends—     >  1896    '97    '98  '99   1900  1901  '02  '03        1904 
Percent 5      5        4464        6         66    Inc  June,  3 

Annual  Report.— Report  for  1900-1  was  in  V.  73,  p.  1008. 

Tear—    Gross.  Net.         Oth.inc.  Int.,tax..etc.  Divid'ds.  Bal.,  sur. 

1902-3. .$618,983  $271,828  $21,611  $86,716  (6)$120,000  $86,723 
1901-2..  528.821  218.648  27,865  80,656  (6)90,000  75,857 
—(V.  72,  p.  1188;  V.  73,  p.  1008;  V.  75,  p.  612;  V.  77,  p.  770.) 

Portland  Union  Railway  Station.— Stook,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  &  Maine  and  Maine  Central. 

Port  Reading  RR.— Owns  21-21  m.  of  road,  completed  In  Sept., 
1892,  from  Port  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
and  laterals,  32  m.;  total.  532  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,000  being  deposited 
under  its  general  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544. 639. 680.) 

Potomac  Valley  RR.— Opened  in  Sept,  1892,  Potomac  Valley 
June,  Md.,  to  Cherry  Run,  W.  Va.,  on  the  B.  &  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Leased  to 
Western  Marylana,  which  owns  the  $500,000  ftock,  the  earnings  over 
charges  being  declared  and  paid  yearly  as  dividends.  The  bonds  of 
1941  have  principal  and  Interest  guaranteed,  |  join tly|  and  severally, 
by  the  Western  Maryland  RR.  Co.  and  the  Baltimore  A  Harrisburg  Ry. 
Co.,  being  so  endorsed.  The  bonds  have  a  sinking  fund  of  7-10  of  one 
per  cent.  For  year  ending  Sept.  30, 1903,  gross,  $366,526  ;  net  over 
taxes,  $199,421 ;  interest  on  bonds,  $65,000 ;  bal.,  sur.,  $1 34,421.  In 
1901-2,  gross,  $481,354;  net,$296,179.-(V.76,p.  1144;  V.  77,  p.  2160.) 

Potosi  &  Rio  Verde  Ry.— Owns  a  narrow-gauge  road  from  City 
of  San  Luis  Potosi,  Mexico,  to  Haoienda  Alvarez,  40  miles.  Has  con- 
cessions for  99  years,  expiring  Nov.  4, 1985,  when  railroad  becomes 
the  property  of  the  Mexican  Government.  Company  is  exempt  from 
taxes  and  Import  duties  for  15  years.  Bonds  are  subject  to  call  at  110 
and  interest  on  any  interest  day.  Pres.,  Robert  8.  Towne;  Sec,  C.  J. 
Nourse  Jr.,  27  William  Street,  New  York. 

Providence  &  Springfield  RR.— Providence,  R.  I.,  to  Douglas, 
Mass.,  on  the  New  England  main  line,  28  miles.  Stock  Is  $517,450  (par, 
$100),  mostly  owned  by  the  N.  Y.  New  H.  &  Hart.  V.  61,  p.  1014.  Road 
leased  (terms  modified  in  July,  1896.)  to  New  England  RR.  till  July 
1, 1989,  at  4  per  cent  on  stock.  See  V.  63,  p.  30,  and  New  England 
RR.  report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y..A 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  Terminal  Co.— V.  78,  p.  1110. 

Providence  &  Worcester  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  jointly  with 
Boston  &  Providence;  brandies,  7  miles;  total  owned,  51  miles; 
From  July  1, 1892,  leased  for  99  years  at  10  per  cent  per  annum  on  the 
stock  to  the  N.  Y.  N.  H.  &  Hartford.— (V.  63,  p.  1064.) 


Quakertown  A:  Eastern  RR.— Quakertown  to  Rlegelsville, 
Pa.,  15  miles.  Stook,  $180,000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30,  1903,  gross,.$33,405;  net,  $10,512;  charges,  $10,- 
228.  President,  John  Jameson;  Sec,  Henry  S.  Funk;  Treas.,James 
H.  Shelly;  Gen.  Mgr.,  A.  F.  Baker.    Office,  Quakertown,  Pa. 

Quebec  Bridge  Co.— V.  77,  p.  1534;  V.  78,  p.  584. 

Quebec  Central  Ry.— V.  76,  p.  594, 920, 1249, 1408;  V.78,p.  1276. 

Quebec  &  Lake  St.  John  Ry.— V.  72,  p.  p.  989;  V.  73,  p.  1208; 
V.  78,  p,  2600. 

Quebec  Southern  Ry.— Owns  Sorel,  Provinoe  of  Quebec  to 
Noyan,  89  miles;  St.  Lambert  to  St.  Francois,  with  branch,  55  miles, 
(former  South  Shore  By.);  total,  144  miles.  A  consolidation  was  voted 
Jan  14,  1902,  with  the  South  Shore  Ry.  On  Mar.  21, 1904,  Geo  C. 
Dessaulles  of  Hyaolnthe,  Que.,  was  appointed  receiver  of  the  Quebec 
Southern  and  South  Shore  railways.  Application  to  issue  $20.o00  re- 
ceiver's certificates  was  made.  V.  78,  p.  1276.  Proposals  for  purchase 
of  road  will  be  received  by  the  Court  up  to  Aug  3,  1904.  V.  79,  p. 
104.  President,  H.  A.  Hodge,  Montreal,  Can.-(V.  76,  p.  1249;  V.  78,  p. 
1276;  V.  79,  p.  104.) 

Quebec  Terminal  &  Railway  Co.— See  V.  71,|p.  603;  V.  77,  p.  38. 

Queen  Anne's  RR.— Queenstown,  Md.  to  Lewes,  Del.,  and 
Rehoboth  Beach  on  Atlantio  Ocean,  60  miles.  Pennsvlvania  tracks 
used  between  Lewes  and  Rehoboth,  6  miles;  branch,  Queenstown  to 
Centerville,  6  miles;  branch,  Queenstown  to  Love  Point,  12  m.,  com- 
pleted Apr.,  1902;  total,  84  miles.  In  1902  obtained  authority  to  in 
orease  the  stook  (recently  $720,000)  to  $3,000,000,  consolidate  by 
lease  or  otherwise  with  connecting  railroads,  and  issue  $30,000  bonds 
per  mile  on  Its  entire  line.    V.  74,  p.  206,  728. 

On  Feb.  20,  1904,  Frank  Ehlen  of  Baltimore  was  appointed  receiver. 
A  committee  (Wesley  M.  Oler,  Chairman)  is  preparing  a  plan  of  reor- 
ganization which  it  is  expected  will  provide  for  additional  capital 
and  consolidation  with  Queen  Anne's  Ferry  &  Equipment  and  Queen 
Anne's  Steamboat  companies.  V.  78,  p.  821.  In  July,  1904.  hold- 
ers of  a  large  majority  of  the  securities  had  granted  an  option  thereon 
to  Nicholas  P.  Bond  of  Baltimore  and  Henry  P.  Soott  of  Wilmington, 
Del.,  managers  of  a  syndicate  of  New  York,  Baltimore  aud  Wilming- 
ton capitalists.    V.  78,  p.  1276. 

Year  1901-02.  gross.  $161,709;  net,  $19,434;  totaUdeduotlons,  $33,- 
496;  bal.,  def.,  $14,062;  1900-01,  def.,  $10,784.  Pres.,  William  H.  Bos- 
ley,  Baltimore— (V.  78.  p.  821,  1276  ) 

♦'Queen  &  Crescent."— System  includes  Cincin.  N.  O.  &  Texas 
Pac,  Ala.  Gt.  So.,  New  Orl.  &  N.  E.,  Ala.  &  Vicksburg  and  Vioksburg 
Shreveport  &  Pacific 

Qulncy  Car.  A:  St.  Louis  Ry.— Acquired  by  the  Chloago  & 
Alton  in  1904.    See  Supp.  of  Jan.,  1903;  V.  77,  p.  401;  V.  79,  p.  213. 

Qulncy  Omaha  &  Kansas  City  RR.— In  1902  sold  to  C.  B.  <&Q. 

Qulncy  '(111.)  RR.  Bridge  Co.— See  Chicago  Burlington  & 
Qulncy.-(V.  75,  p.  1355;  V.  77,  p.  629.) 

Railroad  Securities  Co.— Organized  by  interests  Identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stook, 
common,  $10,000,000;  pref.,  4  per  oent  cum.,  $10,000,000;  outstand- 
ing, common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
issue  of  the  int.  certificates  ($20,000,000  authorized)  are  secured  by  a 
like  amount  of  Illinois  Central  stook,  interest  at  a  4  per  oent  cumu- 
lative rate  being  payable  if  received  from  dividends  on  the  shares 
pledged,  the  stook  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  call  at  105  is  meantime  ex- 
ercised. V.  74,  p.  937,  1039.  Dividends  in  1902  to  Apr.,  1904,  both 
inolusive,  4  p.  o.  y'rly  (paid  A.  &  O.)  on  pf.— (V.  74,  p.  989,  1039.) 

Raleigh  &  Augusta  Air  Line  RR. )  a„„  Qo<,k^«-^  .,„t,„.0. 
Raleigh  &  Gaston  RR.  \  8ee  Seaboard  Air  Line  Ry. 

Raleigh  &.  Cape  Fear  RR.— Operates  from  Raleigh,  N.  C,  to 
Lillington,  34  miles,  including  2  milesof  traokage;  extension  proposed 
to  Fayettevllle,  28  miles ;  total  to  be  62  miles.  Incorporated  in  1898; 
road  opened  Jan.,  1899.  Stook  authorized,  $10,000  per  mile.  Bonds 
(see  table  above)  are  limited  to  $5,000  per  mile.  V.  76. p.  752.  For  11 
mos.  ending  May  31, 1904,  gross,  $46,202;  net,  $19,832.  Year  ending 
June  30,  1903  (20  miles),  gross,  $36,687,  against  $25,140  in  1901-02; 
net,  $18,464,  against  $12,050.  President,  John  A.  Mills;  Secy,  and 
Treas.,  F.  T.  Ricks.    Office,  Raleigh,  N.  C— (V.  76,  p.  752.) 

Raritan  River  Railroad.— South  Amboy  to  New  Brunswick,  N. 
J.,  13  miles;  branches,  7  miles;  total,  20  miles.  8took  authorized, 
$1,000,000;  Issued,  $400,000;  par,  $100.  Dividends  paid  in  1902-3, 
4  p.  c  Year  ending  June  30, 1903,  gross,  $122,997;  net,  $44,826;  int., 
taxes,  etc,  $22,110;  dividends  (4  p.  c),  $16,000  ;  surp.,  $6,716.— (V. 
77,  p.  38,  2340.) 

Reading  Belt  RR.— Belt  railroad,  7-4  miles  In  length,  around 
Reading,  Pa.,  opened  May,  1902.  V.  71,  p.  751.  Stook,  $750,000, 
all  owned  by  Reading  Company.  Road  leased  to  Phila.  &  Reading  Ry. 
for  999  years  from  July  1, 1902,  at  4  per  oent  on  the  stook,  Interest  on 
bonds,  and  taxes.-  (V.  71,  p.  751;  V.  74,  p.  1090.) 

Reading  &  Columbia  RR.— Owns  from  Columbia  to  Sinking 
8prings  Pa.,  40  miles;  brandies,  14  miles;  operates  Marietta  Junotion  to 
Chlckles,  6  miles;  total  operated,  60  miles.  Stock,  $958,373  (par.  $50) ,  of 
which  $788,200,  together  with  $9,500  1st  mtge.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Reading  Co.,  all  except  $3,200 
stook  being  deposited  under  its  general  mortgage.  Year  1902-03, 
gross,  $309,809;  net,  $82,802;  charges.  $116,348.    (V.  78,  p.  1908.) 
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RAIL.RO  ADS. 


For  explanation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 

Utad'gBelt— lstM.g.,$750,000,gu.p.&i.end.GP.o* 

Beading  Company— Common  stock 

1st  pref .  stock,  4  per  cent,  non-oum 

2d  pref.  stook,  4  per  cent,  non  cum 

Gen.M.,$135,000,000,g.,s.f.notsub.oall.Ce.c*&r. 
Jers. Cent. col.  tr.M.g., red.  105 aft. '06.PePo*&r 
Wllm.  &  North'n  stk.  tr.  ctfs.,  g.,  red.  at  105. GPr 
Car  trusts,  $3,600,000,  $252,000  semi  annually. 
Car.  &  mar.  trusts,  $200,000,  semi-annually. GP 

Equipment  trust,  ser.  O,  gold,  $87,000  s.  a 

do  do    ser.  D,  gold,  $156,000  s.  a.... 

Old  Pliila.  &  Read.  RR,  bonds  under 
Delaware  River  Terminal  Pur.  Money  M.,  gold.o* 
Delaware  River  Term.  Ext.  Pur.  Mon.  M.,  gold.c* 

tBonds  and  mortgages  on  real  estate 

tlst  M.,  ext.  in  '60,  Philadeip'a  to  Pottsv.$&S.cfcr 

IMortgage loans  of  1844,1848  andl849 c&r 

{Mortgage  loan  of  1857  convertible o 

tMortgage  loan  of  1868,  gold.  ext.  in  1893 — c&r 
tConsol.  mort.  ($8,162,000  are  gold  6s). PP.. c&r 
limp.  M.,g.,ext.  '97.PeP  See  V.  65,  p.  870,  g.c&r 
IConsol.  mort.  5s,  ext.  in  '97  (V.  65,  p.  278) ..  .c&r 

tTermlnal  mort,  gold.    See  V.  64,  p.  85 o*<fer 

Philadelphia  City  Subway  Loan,  guar.,  $3,000,000 

tPblladelpliia  &  Reading  Coal  &  I»on- 

tCol.  s.  f.  gold  loan  (RR.)  gu.  p  &  i„  ext.  in  '02 

Rensselaer  <£  Sara.— Stock,8p.o.gu.Del.&Hud.  (end.) 
1st  mortgage,  consolidated,  int.  rental c*<fcr 

Richmond  Fredericksb.  <t  Potomac— Common  stock 
Dividend  obligations  (same  div.  as  com.  stock).. 
Stook,  guar.  7  p.  c,  except  $19,300  guar.  6  p.  o. . 
Note.— General  mortgage  of  1897  requires  th 

marked  t  above.  fi  Only  $16,000  are  3s. 


Miles 

of 
Road. 

Date 

of 
Bonds 

Size,  or 

Par 
Value. 

INTEREST  OR  DIVIDENDS. 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

7-4 

1900 

$1,000 

$750,000 

4  g. 

M.  &    S. 

Phila.,  Read.  Ter.  Bldg. 

50 

70,000,000 

50 

28,000,000 

4  in  1904 

M.  &    S. 

N.Y.,  J.  P.Morgan  <fe  Co. 

50 

42,000,000 

iee  text. 

Text. 

do              do 

Text. 

1897 

lOOO&c. 

66,232,000 

4  g. 

J.  &  J. 

N.  Y.,  J.  P.  Morgan&Co. 

1901 

1,000 
1,000 

23,000,000 
1,295,000 

4  g. 

A.  &  0. 

1900 

4g. 

Q.-M 

Phila.,  Glrard  Trust  Co. 

1899 

1,584,000 

4  g. 

J.    &  J. 

Drexel  &  Co.,  Phila.,Pa. 

1901 

i.,666 

2,200,000 

4^g. 

M.  &  S. 

Phila.,  Read.  Ter.  Bld«. 

..« 

1,000 

957,000 

4*3*? 

M.  &  N. 

do              do 

.... 

1902 

1,000 

1,872,000 

4iflg. 

F.  &  A. 

do              do 

LYING 

Gen. 

Mort. 

OP  1897. 

1892 

1,000 

500,000 

5  g. 

M.  &  N. 

Phila.,  Guar.  Trust. 

.... 

1892 

1.000 

809,000 
1,390.040 
1,512,700 

5  g. 

J.    &   J. 

do              do 

94 

1843 

$  &  "i 

6 

J.    &   J. 

Philadelphia  &  London. 

94 

1844-9 

1.000 

954,000 

6 

J.    &   J. 

Phila.,  Read.  Ter.  Bldg. 
do              do 

1857 

500  &c. 

79,000 

4*a 

J.    &   J. 

148 

1868 

1,000 

2,696,000 

5  g. 

A.  &  O. 

do              do 

254 

1871 

200  &c 

18,811,000 

6  g.  &7 

J.    &  D. 

Phila.,    do    &  London. 

325 

1873 

9,363,000 

4g. 

A.  &  O. 

Phila.,  Read.  Ter.  Bldg. 

327 

1882 

500&0. 

5,766,717 

4  g. 

M.  &   S. 

do              do 

1891 

1,000 

8.500,000 

5  g. 

Q.-F. 

Phila.,  Prov.  Life  &  Tr. 



1894-8 

2,741,000 

IT  3  &  3*2 

City  Treasury. 

1892 

1,000 

1,380,000 

4  g. 

F.   &  A. 

Phila..  Read.  Ter.  Bldg. 

192 

100 

10,000,000 

8 

J.    &   J. 

S.Y.,  Del.  &  Hudson  Co. 

79 

1871 

1,000 

2,000,000 

7 

M.  &  N. 

do              do 

100 

1.316,900 

8  in  1903 

J.    &   J. 

Phila.  and  Richmond. 

100 

1,072,000 

8  in  1903 

J.    &  J. 

do              do 

100 

500,400 

6&7 

M.  &  N. 

do              do 

at  the 

Read! 

ng  Co. 

and  Reading 

Coal  & 

Iron  Co. 

shall  be  responsible  fo 

Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Sept.  1,  1950 


Sept.  9,'04.  2% 
May  10,  '04,  2 
Jan.  1,  1997 
Apr.  1,  1951 
When  drawn. 
Jan'05-J*ly'07 
8ep'04-8ep'09 
Nov'04-Nv.'09 
To  Aug.,  1910 

May  20,  1942 
July  1,   1942 


July  1,  1910 
July  1,  1910 
July,  1910 
Oct.  1,  1933 
June  1,  1911 
Apr.  1,  1947 
Mch.  1,  1937 
May  1,  1941 
1904-1921 

Feb.  1,  1932 
July,  1904, 4% 

May  1,  1921 
Jan.  2, 1904, 4 
Jan.  2, 1904,  4 

May,  1904 
r  all  old  bonds 


Reading  Company— Philadelphia  Sc  Reading  Ry.— (See 
Map.)— The  Philadelphia  &  Reading  Ry.  operates  in  connection  with  the 
great  anthraoite  ooal  properties  of  the  Philadelphia  &  Reading  Coal  & 
Lron  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
roads  centering  at  Philadelphia,  extending  to  Hazleton  and  Williams- 
port  on  the  north,  and  westerly  to  Harrisburg,  Shippensburg  and  Gettys- 
burg in  Pennsylvania  and  Wilmington,  Del.,  on  the  south;  also  east- 
erly in  New  Jersey  to  Atlantic  City  and  Cape  May,  on  the  Atlantio 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 


Lines  owned  in  fee.  Miles. 

Phil,  to  Mt.  Carbon,  eto.  & 

branches 125-19 

Lebanon  Valley  branch 59-44 

Lebanon  <te  Tremont  branch  65-28 
Mahanoy  &  Shamokinbra'h  59-86 
Schuylkill  ASusq.  branch..  53-37 
West  Reading  branch 1*86 

Total  (2  tracks  182  m).. 365-00 
Lines  Jease<f-(SeeeachCo.) 

Oolebrookdale  RR 12-8 

Piokering  Valley  RR 11-2 

East  Pennsylvania  RR H35-4 

AllentownRR 114-5 

Little  Sohuylkill  Nav.  &RR.  1T31-5 
Mine  Hill  &  Sohuy.  Haven..  U42-0 
Mt.  Carbon  &Pt.  Carbon  RR.tf  2-5 
Mill  Creek  &  Mine  H.RR....1T  3-8 
Sohuylkill  Valley  Nav.&RR.lTll-O 

East  Mahanoy  RR H10-9 

Shamokin  Sunbury  &  L.  RR.  H31-3 
Phila.  German.  A  Nor.  RR. . .  1T29-6 

Chestnut  Hill  RR IT  4-0 

Catawi8saRR 1T103-0 


Leased  lines — (Con.)  Miles. 

Phila.  Har.  &  Pitts.  RR TT47-2 

Wilmington  &  North.  RR. .IT  88-4 
Pliila.  &  Reading  Term.  RR.  1-3 
Reading  Belt  RR 7-4 

Tot.leased  (2dtrack257-3).645-l 
Entire  stock  owned — 

Chester  &  Delaware  RR 5'3 

Rupert  &  Bloomsburg 1-6 

Middlet'n  &  Hummelst'n  RR.  6-3 
Tamaqua  Hazleton  &  N.  RR.      9-9 

Controlled — 
Central  RR.  of  New  Jersey.  676-8 

Reading  &  Columbia  RR 1f396 

Lebanon  &  other  branohes    13-8 
Read.  Marietta  &  Han.  RR.      6-4 

North  East  Penn.  RR. 1T25-7 

Phila.  &  Chester  Valley  RR.  H23-9 

AtlantloCityRR.&branchesTT167-4 

Catasauqua  &  Fogelsv.  RR..    29*5 

.  Gettysburg  &  Hairisb  Ry...1T34-l 

PerkiomenRR 1138-3 

:  Phil.  Newtown  &  N.  Y.  RR..  H21-7 


Port  Reading  RR 1T21-2 

Norristown  Juno.  RR 0-4  j  |»<5M*&  -,>« ™.'i 

North  Pennsylvania  RR 1T86-2    ™.  &  Frankford  RR    TT  2-6 

Delaware  &  Bound  B.  RR...  U33-8  I      <U  See  tbis  company.)  

Schuylkill  &  Lehigh  RR TT46-9  I     Total  controlled 1,134-5 

Total  system  July,  1903  (2d  track,  759  miles) 2,144-6 

(IT  See  this  company.)  From  the  company's  docks  at  the  extensive 
terminal  at  Port  Richmond  it  operates  a  line  of  steamers  aud  barges 
In  coastwise  coal  traffic  and  provides  berths  with  elevators  and  ample 
accommodations  for  several  trans-Atlantic  steamship  lines.  In  Jan., 
1901,  control  of  the  Central  RR.  of  New  Jersey  was  acquired.  V.  72, 
p.  86,  340,  392,  676;  V.  73,  p.  847. 

Stock  Ownership.— The  Baltimore  &  Ohio  and  the  Lake  Shore  & 
Michigan  Southern  are  jointly  in  virtual  control,  having  aoquired  in 
1902-03  over  $60,000,000  of  the  $140,000,000  voting  trust  certificates, 
consisting  largely  of  preferred  stock.    V.  76,  p.  102;  V.  77,  p.  350. 

Voting  Trust,  Etc.— The  voting  trust  will  be  dissolved  In  Sept., 
1904,  when  payment  of  4  per  cent  dividends  on  first  preferred 
will  have  been  made  for  two  consecutive  years.  The  company  will 
then  also  have  the  right  to  oonvert  the  second  preferred  stook  into 
one-half  first  preferred  and  one-half  common  stock.  As  to  rights, 
see  V.  64.  p.  709.  Voting  trust,  V.  64,  p.  955,  and  Sup.  of  April, 
1897,  page  5. 

Organization.— The  Philadelphia  &  Reading  RR.  (ohartered  April 
4, 1833)  and  the  P.  &  R.  Coal  &  Iron  Co.  were  sold  In  foreclosure  Sept. 
23,'96,  and  reorganized  per  plan  in  V.  61,  p.  1109.    See  V.  64,  p.  709. 

In  the  reorganization  the  41  millions  of  old  stock  and  the  56% 
millions  of  old  preference  income  bonds  were  assessed  20  per  cent, 
the  stock  then  receiving  100  per  cent  in  new  common  and  the  prefer- 
ence Incomes,  common  and  preferred  stook  in  certain  proportions. 

The  "Reading  Company"  in  the  reorganization  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc. ,  of  the  old  Phila.  &  Reading 
RR.Co.;  also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phila. 
&  Reading  Ry.  and  the  $8,000,000  stook  of  the  Coal&  Iron  Co.,  and 
against  all  this  property  Issues  its  own  securities.    See  V.  64,  p.  709. 

The  property  of  the  "Reading  Company"  consists  of  the  following : 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.  o.  yearly $19,792,119 

Real  estate  not  appurt.  to  RR.  (aim.  revenue  ab't  $175,000).  17,351,936 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2,107,650 

Leased  and  new  equipment 9,424,265 

Phila.  &  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  int.  to  Reading  Co.,  $1,200,000) 40,000,000 

Phila.  &  Read.  Coal  &  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (in  1896  yielded  $765,000).  70,414,656 
Morts.  and  ground  rents  at  par  (not  under '96-'97  mort.).  262,415 
Int.  in  Phila.  &  Read'g  Coal  &  Ir.  above  securities  owned..  79,116,721 
Claims  against  other  companies,  etc 3,592,012 

Total  July  1,1903.    (See  V.  77,  p.  835) $250,061,774 

Sinking  Fund.— Whenever,  in  any  year,  a  dividend  is  paid  on  the 
ntook.  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  ton  on  all  coal  mined  bv  the  Coal  &  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exoeeds 
that  sum;  otherwise  such  lesser  sum  as  shall  equal  the  dividends  so  de- 
clared. Under  this  provision  general  mortgage  4s  (not  callable)  were 
purohased  and  canoeled  as  follows:  In  Mar.,  1900,  $433,000;  in  1901, 
$391,000;  in  Mar.,1902,  $443,000;  in  Mar.,  1903,  $253,000;  in  Mar., 
1904,  $495,000.    V.  73,  p.  848. 


Dividends.— On  1st  pref.,  1900,  3  p.  c;  1901,  4  p.  o.;  in  1902,  Mar., 
2  p.  c;  Oct.,  1  p.  o.;  in  1903,  4  p.  c,  and  2  p.  c.  Mar.  10, 1904,  making 
4  p.  o.  for  fiscal  year  1902-03;  in  Sept.,  1904,  2  p.  c.  First  dividend  on 
2d  pref.,  l*s  p.  o.,  paid  Nov.  10,  1903;  May  10, 1904,  2  p.  o.  V.  78,  p. 
1447. 

Bonds.— The  General  Mortgage  4s  (abstract  V.  64,  p.  612) 
are  secured  by  mortgage  and  pledge  of  all  properties  and  securi- 
ties embraced  in  the  reorganization,  and  also  all  other  property 
aoquired  thereafter  by  use  of  the  new  bonds.  They  have  above  sinking 
fund  out  of  the  revenues  from  the  Coal  &  Iron  Company,  but  are  not 
subject  to  compulsory  redemption  prior  to  maturity.    The  new  mort- 

§age  is  also,  subject  only  to  the  bonds  for  which  reservation  is  made, 
ased  upon  properties  or  securities  of  all  the  lines  of  railroad  owned, 
including  the  Philadelphia  &  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  &  Lron  Company,  or  the  seourities  thereof,  representing  nearly 
200,000  acres  of  coal  ana  timber  land;  equipment  valued  at  about  $18,- 
000,000,  also  marine  equip.    See  application  to  list  in  V.  64,  p.  709. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stock  of  various  companies  in  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  in  V.  64,  p.  613. 
Of  the  $135,000,000  fours  of  1897  $51,960,000  were  in  Nov.,  1903,  re- 
served to  take  up  undisturbed  bonds  and  $12,500,000  for  construction, 
equipment,  etc,  at  not  over  $1,500,000  per  annum.    V.  77,  p.  2099. 

Improvement  mortgage  6  p.  o.  bonds  of  1873  due  Oct.  1,  1897,  were 
extended  at  4  p.  c.  for  50  years  from  April  1,  1897,  payable  In  U.  S. 
gold  and  guaranteed  p.  &  i.  by  the  Reading  Co.  V.  64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  o.  till  Mar.  1, 1937,  the  Reading  Co.  and  Coal  &  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  In  1902  extended  to  Feb.  1, 1932,  at  4  per  cent,  prin- 
cipal and  interest  being  guaranteed  by  the  Reading  Co.,  and  sinking 
fund  reduced  to  $30,000  yearly.    V.  72.  p.  242;  V.  74,  p.  206. 

In  Apr.,  1904,  the  Reading  Coal  &  Iron  Company  paid  off  $3,805,000 
maturing  bonds.    V.  78,  p.  1110. 

The  Philadelphia  Subway  Loan  is  payable  after  ten  years  from  date 
in  20  annual  instalments,  to  secure  whioh  $500,000,  bearing  interest, 
has  been  deposited,  and  $100,000  yearly  is  being  set  aside  in  monthly 
instalments.  See  V.  58,  p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p.758. 

The  Jersey  Central  collateral  trust  bonds  ($23,000,000  present  Issue) 
are  secured  by  deposit  of  $14,500,000  Cent.  RR.  of  N.  J.  (cost  $23,- 
200,000)  of  the  $27,213,800  stook  outstanding,  $1,495,000  Perkiomen 
stock  and  $440,000  Port  Reading  RR.  stook,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  stook 
of  the  Central  Company.  They  are  subjeot  to  call  on  April  1, 1906,  or 
any  interest  day  thereafter,  at  105  and  interest,  on  60  days' notice. 
See  abstract  of  mortgage.    V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <k  Northern  stock  trust  certificates  are  secured  by 
deposit  of  $1,495,000  out  of  $1,500,000  W.  &  N.  stook.    V.  72,  p.  340. 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,000 
car  trusts  of  1901  cover  10  passenger  and  38  freight  locomotives, 
1,000  steel  coal  and  500  gondola  oars,  500  box  cars.  They  are  addi- 
tionally secured  by  $833,000  of  the  general  mortgage  4s,  whioh  may 
be  withdrawn  as  the  oar  trusts  are  paid  off.    V.  72,  p.  822. 

Coal  Properties.— These  aggregate  about  194,000  aores,  as  follows: 

Ooal  lands  owned  (acres) 95,144  I  Timber  lands  owned  (aores)  70,489 

Coal  lands  leased  (aores)....  7,429  |  Iron  ore  lands  (aores) 21,000 

Latest  Earnings.— Ptom  July  1  to  May  31  (11  months)  results  were: 

11  mos.  to, — P.&R.Ry. .      , Coal  &  Iron. ,     Read.  Co.      All  Cos. 

May  81.      Gross.  Net.  Gross  Net.  Net.  total  net . 

1903-4... $31.«00.07S  $12,469,130      $32,*25,018      $2,864,51  S  $1,300,614    $10,822,282 
190*-3...  89,104  891    10,394,433        UO,09S,906        2,467,826      1,264,242      14,ll*»,606 

Charges  all  Cos.  11  mos.  1903-4 $9.768000;    balance,  sur.,  $6,864,262 

do  do  1902-3 9.862,932;    balance,  sur.,    4,263,674 

Annual  Report.— Report  for  1902-3  was  given  at  length  In  V.  77, 
p.  819,  832.    See  also  editorial,  p.  799. 

Fear*  Ending  June  30.  1903.  1902.  1901. 

Railway  company— Receipts... $32,429,791    $29,515,534    $28,344,168 
Expenses  (incl.  renewals,  etc).  20,593,263      18,769,998      18,566,351 

Net  earnings $11,836,528    $10,745,536      $9,777,818 

Coal  &  Iron  Co.— Receipts $23,279,241    $26,519,530    $28,917,858 

Expenses 22,131,248       26,283,203      27,993,149 

Net  earnings $1,147,993  $236,327  $924,709 

Reading  Co.— Net  income 6,431,711  5,312,129  4,881,444 

Net  earnings  all  Cos $19,416,232  $16,293,992  $15,583,971 

Fixed  charges  and  taxes 14,465,222  14,359,099  13,287,255 

Surplus $4,951,010      $1,934,893      $2,296,717 

Accumulated  surplus $9,357,623      $4,439,840      $4,806,459 

Dividends  on  1st  pref (4)1,120,000       (3)840,000  (3^)934,735 

Surp.  end  of  year  (all  oos.)..  $8,237,623      $3,599,840      $3,871,724 
Officers.— Pres.,  George  F.  Baer;  Vlce-Pres,  and  Sec,  W.  R.  Taylor; 
Treas.,  Riohard  Tull;  Comptroller,  D.  Jones. 

Directors— Joseph  S.  Harris,  George  F.  Baer,  John  I>wber  Welsh,  B.  T. 
Stotesbury,  Henry  A.  Dupont,  Henry  P.  McKean,  Samuel  Dickson,  Charles 
Steele  and  H.  ilcK.  Twombly. 

Office— Reading  Terminal  Building,  Phila.—  (V.  78,  p.  2335;  V.  79,  p. 
152,  270.) 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  no  ten 
on  first  page  of  tables. 


Ric.Fr.tt  Pot.  (Oon.)— Con.  M.,  $500,000,  g.Ce.o'Ar 
Hvch.  dk  Meek.— 1st  M.,  $315,000,  g.  (V.  69,  p.  391) .  o 
Richmond  A  Petersburg— See  Atlantic  Coast  Line 
Mich.-  Wash.  Co.— Coll.  Tr.,  g.,  go.,  red.  105.N.o*&r 

Rio  Grande  Junction — Stock... 

1st  mortgage,  gold,  guaranteed. Ce  o 

Rio  Or.  Sierra  M.  <t  Pae.— 1st  M.  g.,$20,000  p.m.Ce 

Rio  Or.  Southern— 1st  M.,g.,$25,000 )  not  guar 

permlle.Ce S  guaranteed.. 

Rio  Grande  Western— Bee  Dentbk  &  Rio  Grande. 

Roch.  dk  Genesee  Val.— Stock,  6%  rental  Erie  RR 

Rock  Island  Co.— Common  stock,  $96,000,000 

Prof,  stook,  (see  text)  non-onm.,  $54,000,000 

Bonds  op  System. 
Ch.  R.  I.  &  P.  RR.  col,  tr.  M..  $75,000,OOOCe.o*<fcr 
Ch.  R.  I.  &  P.  RR.  col.  tr.  M.,  red.  at  102*s.Ce.o* 
O.R.I.&P.Ry.lBtM.,Cb.,m.,toCoun.Bl.&br.Csc* 

General  mort ,  $100,000,000,  gold,.Ce o*<fcr 

Col.tr  M.,g.,8er.BtoP,duey'ly,red.l011a.Ce  o* 

Coll.  tr.  notes.g.half  red.l02(St.L.K.C.  &  C.  coll.) 

Refund.  M.  $163,000,000,  g.,  red.  to  Apr.  *  11.. 

Burl.  C.  R.  &  No.  1st  M.,  lawful  money.K...o*4r 

C.  Rap.  I.  F.  &  N.W.,  cons.  1st  M.,  g.,  guar.Ce..o 

B.C.R.&  No.  con.lst  M.  &  col. trust,  gold  F.o*<Scr 

Minneap.  &  St.  L.,  1st  M.,  gold  (assumed). Ce.. 

Rook  Island  &  Peoria,  oonsol.  1st  mortgageMpr 

Choc  O.  <fe  G.,  gen. (now  1st)  M.,  $5,500,000,  g.c* 

Oboo.  &  Mem.  1st  M.,  $3,750,000,  ass'd.GPc&r 

L.  Rock  Bridge  1st  M.,ass'd,g.,red.(text)GP.o* 

Consol.  M.  (see  text),  $30,000,000,  gold.GP.o* 

Car  trusts,  gold.  $50,000,  Oct.  1,  yearly. GPc* 

Ser.B,  $70,000  s.a.to  Aug.'06,  th.$75,000.GP 

Ser.C,  $1,750,000.  Aprll,y'rly,begln.  1903GP 


Miles 

of 
Road. 


82 
31 
RR. 


62 
156 
180 
180 

18 


736 
3,128 

296 

Text. 

369 

ait 

12 
113 

283 
282 

962 


Date 

of 
Bonds 


1890 
1898 

1903 

1889 
1897 
1890 
1890 


1902 
1903 
1877 
1898 
1902 
1902 
1901 
1876 
1881 
1884 
1877 
1885 
1894 
1899 
1899 
1902 
1900 
1901 
1902 


Size,  or 

Par 
Value 


$1,000 
1,000 

1000&0. 
100 
1,000 
1,000 
1,000 
1,000 

100 
100 
100 

l.OOO&o 

1,000 

l.OOO&o 

l.OOO&c 

1,000 

1,000 


100  &o. 
1,000 

1,000*0 
500 
5.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$500,000 
315,000 

6,500,000 
2,000,000 
2,000,000 
2,000,000 
2,233,000 
2,277,000 

555,200 

88,885,900 
48,690,200 

69,557,000 

17,076.000 

12,500,000 

61,581,000 

20,916,000 

4,500,000 

See  text. 

6,500,000 

1,905,000 

11,000,000 

150,000 

450,000 

5,500,000 

3,525,000 

355,000 

5,411,000 

100,000 

580.000 

1.320,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4iflg. 
4  g. 

4  g. 
4*4  in '04 
5g. 
6g. 
4g. 
4  g. 

6 

4  in 'i903 


g. 
g. 

g. 
g. 
g. 
g. 

g. 
g. 
g- 

g. 
g. 

6g. 
5  g. 
5g. 
5  g. 
4>*g. 


When 
Payable 


A.  &  O. 

M.  &  N. 

J.  &  D. 
Yearly. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

J.   &  J, 

Q.-F. 

M.  &  N, 
M.  &  S. 
J.  &  J. 
J.   &   J. 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Phila.  or  Rlchm'd. 
J.  P.  Morgan  &  Co. 

N.Y.,N.Y.Seo.&Tr.Co. 
JN.Y.,Mait.,Coppell> 
c.ACo.,52  William  St.  \ 

N.  Y.  Co.'s  office. 

N.Y.,Mait.,Coppell&  Co 

do  do 

N.  Y.,  by  Erie  RR.  Co. 

Checks  mailed 

do  do 

N.  Y.,  First  Nat.  Bank 

Int.  from  8ept.  1,  1903 

N.  Y.,  First  Nat.  Bank. 

do  do 

do  do 


J.   &  D. 

A.  &  O. 

A.  &  O. 

J.   &  D. 

J.    &  J. 

&  J. 

&  J. 

&  J. 

M.  &  N. 

A.  &  O. 

F.   &  A. 

A.  &  O. 


New  York. 

N.  Y.,  Central  Trust  Co, 
do  do 

do  do 

N.  Y.,  Hanover  Nat  Bk. 

N.  Y.,  Company's  Office 

N.  Y„  First  Nat.  Bank, 
do  do 

do  do 

do  do 

PhD  a.,  Girard  Trust  Co. 
do  do 

do  do 


Bonds—  Princl- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Apr.  1,  1940 
Nov.  1,  1948 

June  1,  1943 
Feb.  11,  '04,4  H 
Dec.  1,  193fc 
July  1,  1917 
July  1,  1940 
July  1,   1940 

July,  1904,  3% 

AugVii'04,1% 

Nov.  1,  2002 
Sept.  1,  1913 
July  1,  1917 
Jan.  1,  1988 
May,  1905-18 
Feb.-July,  '05 
Apr.  1,  1934 
June  1,  1906 
Oct.  1,  1921 
Apr.  1,  1934 
June  1,  1927 
July  1,  1925 
Oct.  1,  1919 
Jan.  1,  1949 
July  1,  1919 
May  1,  1952 
To  Oct.,  1905 
To  Aug.,  1908 
April,  1905-10 


Rensselaer  &  Saratoga  RR.— Road.— Embraoes  192  miles,  viz: 


Road  owned —                         Miles. 
Troy  to  Lake  Champlain 79 

Leased— 
Troy  to  Waterf ord  June,  etc..  14 
Scheneotady  to  B  allston 15 


Leased  <  Continued)—  Miles. 

Ft.  Edward  to  Caldwell 15 

Vermont  line  to  Castleton,  Vt.     7 
Eagle  Bridge,  N.  Y.,  to   Rut- 
land. Vt 62 


Lease.— Leased  in  perpetuity  Maroh  1, 1871,  to  the  Delaware  &  Hud 
son,  which,  June,  1901,  owned  $800,000  of  stock;  rental,  8  percent 
on  the  stooK  and  interest  on  bonds.  Guaranty  on  stook,  V.  56,  p.  773. 

Tear.  Gross.  A et  (over  taxes) .        Rentals.  Bal.,def. 

1902-3 $3,299,118  $791,233  $1,075,977  $284,744 

1901-2 2,756,720  751,104  1,034,705  283,601 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342, 1147.) 

Richmond  Fredericksburg  &.  Potomac  RR.— Owns  from 
Richmond,  Va.,  to  Quantioo,  79  miles;  James  River  branch,  3  m. ;  leases 
Quantioo  to  Junction,  etc.,  3  miles,  total  85  miles;  being  double- tracked. 
The  dividend  obligations  carry  no  voting  power.  Rioh.  &  Petersb.  Con- 
nection RR.  stock  of  $140,000  receives  8  p.  o.  dividends  under  lease. 
The  R.  F.  &  P.  RR.  guaranteed  stook  is  seoured  by  mortgage. 

The  Richmond- Washington  Co.  (see  below)  in  1901  took  over  $947,- 
200  of  the  $1,316,900  common  stock,  and  "union"  line  of  that  company 
has  been  operated  by  Rich.  Fred.  &  Pot.  offlolals  since  Nov.  1, 1901. 
V.  74,  p.  149. 

Drvs.  on  stock  &  >  *94.  '95  *96.  '97.  '98.  '99.  '00.  '01.  '02.  1903.    1904. 
div.  oblie.  p.  c.  $  6^     7     7    6*2    7      7     8      8      8         8     Jan.,  4. 

Bonds  Of  the  gen.  3^s  of  1903,  due  Apr.,  1943  ($4,000,000  author- 
ized), to  be  issued  for  double-tracking  and  improvements,  $3,500,000 
have  been  or  are  to  be  acquired  and  placed  under  the  Richmond- Wash- 
ington Co.  mortgage,  the  remaining  $500,000  being  reserved  to  retire 
the  consol.  4^8  at  maturity;  $2,300,000  were  outstanding  in  June, 
1904.    See  V.  77,  p.  2388,  2391. 

Earnings.— 11  months,  J 1903-4. ..Gross,  $1,364,308;  net,  $455,364 
July  1  to  May  31.        1 1902-3.... Gross,    1,192,248;    net.    361,705 

Report.— Report  for  year  ending  June  30,  1903,  was  in  V.  77,  p. 
2388,  showing:  Gross,  $1,338,901;  net,  $398,379;  other  income,  $10,968; 
interest,  $22,500;  dividends,  $231,144;  new  equipment,  etc.,  $46,460; 
bal.,  sur.,  $109,243.  In  1901-2,  gross,  $1,168,054;  net,  $441,483; 
other  income,  $16,105.— (V.  77,  p.  629,  2388,  2391;  V.  78,  p.  769.) 

Richmond  &  Mecklenburg  RR.— Reysville,  Va.,  to  Clarkes- 
ville,  Va.,  31  miles.  Road  is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov.  1, 1 898,  for  interest  on  bonds.  (V.  69,  p.  391.)  Stock,  $357,- 
900  (par  $100) ,  of  which  $300,000  owned  by  So.  By.  Co.— (V.  71,  p.  1121 .) 

Richmond  A-  Petersburg  RR.— See  Atlantic  Coast  Line  RR.  Co. 

Richmond- Washington  Company.— Controls  a  "union"  line 
Washington,  D.  C„  to  Richmond,  Va.,  115  miles,  In  the  joint  interest  of 
the  following  roads,  viz.,  the  Pennsylvania  RR.,  Baltimore  &,Ohio  RR., 
Atlantio  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  Line  Ry.  and 
Chesapeake  &  Ohio  Ry..  each  of  which  owns  one-sixth  of  the  $2,670,- 
000  capital  stock;  operation  began  Nov.  1, 1901.  The  entire  roadls  to 
be  double-tracked.  V.  75,  p.  78.  Dividends  in  1902, 3  p.  c;  1903, 4  p.  c, 
Incorporated  on  Sept.  5, 1901,  and  acquired  $947,200  of  the  voting  cap- 
ital stock  of  the  Richmond  Fredericksburg  &  Potomao  RR.  and  the  en- 
tire stock  of  the  Washington  Southern  Ry. ,  extending  from  the  south 
end  of  Long  Bridge  across  the  Potomac  River  to  Quantioo,  36  miles. 

The  collat.  trust  4s  of  1903  ($11,000,000  authorized  issue),  are 
guaranteed,  jointly  and  severally,  principal  and  interest,  by  the  six 
roads  named  above;  of  the  bonds  $6,500,000  have  been  sold  for 
double-tracking  and  improvements.  V.  77,  p.  629,  695;  V.  78,  p.  584, 
1393.  See  list  of  collateral  and  form  of  guaranty,  V.  77,  p.  2391.  Cal. 
year  1903,  int.  on  investments  and  deposits,  $172,047 ;  taxes,  etc., 
$32,365;  divs.  (3  p.  c.),$80,10O;  bal.,  sur.,  $32,881.— (V.  77,  p.  2391; 
V.  78,  p.  584, 1393.) 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Denver  &  Rio  Grande  at  Grand  Junction,  62  miles. 
This  is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  Springs.  Leased  by  Colorado  Midland  Rail- 
road (since  foreclosed  and  reorganized  as  Colorado  Midland  Railway) 
and  Denver  &  Rio  Grande  at  30  per  cent  of  gross  earnings,  whioh  com- 
panies jointly  and  severally  guaranteed  the  honds,  prin.  and  int.  First 
div.,1898,  80cts.;  1899,  $1  20;  1900,  $1  96;  1901,  $3  75;  1902,  $4;  1903, 
$3  90;  1904,  $4  25.  Year  1902-03,  gross,  $593,366;  rental,  $178,010.— 
(V.  66,p.237;  V.  78,  p.  2385.) 

Rio  Grande  Sierra  Madre  &  Pacific  RR.— Organized  in  Mex- 
ioo  in  1896;  incorporated  in  N.  Y.  State  in  June,  1897,  being  completed 
from  Ciudad  Juarez  via  San  Bias  Mountains,  Lake  Guzman,  Sabinal 
and  San  Pedro  mining  region,  to  Casas  Grandes,  156  miles.  Extension 
proposed  to  Guerrero,  156  miles,  to  meet  the  Chihuahua  &  Paoiflo, 
and  a  projected  line  to  Pacific  Coast.  Capital  stook  is  $3,120,000 
($20,000  per  mile)  and  bonds  are  authorized  at  $20,000  per  mile,  of 
whioh  $2,000,000  issued  for  construction  to  July,  1898. 

Directors.— President,  A.  Foster  Higgins;  Vice-President,  Edwin  D. 
Morgan;  2d  Vice-President,  A.  Gifford  Agnew;  Seoretary,  George  Row- 
land; Sidell  Tilghman,  John  B.  Lawrence  Jr.,  W.  Morton  Grinnell, 
John  T.  Terry.  Sec,  Geo.  Rowland,  40  Wall  St.,  N.  Y.— (V.  64,  p.  1138.) 

Rio  Grande  Southern  RR.— (See  Map  Denver  <6  Rio  Grande.)— 
Owns  narrow-gauge  road,  Ridgeway,  Col.,  southerly  to  Durango,  162 
miles,  and  branohee,  18  miles.  Stock,  $4,510,000;  June  30,  1903, 
$2,255,600  owned  by  Denver  &  Rio  Grande.    See  V.  63,  p.  404.    Mort- 


Oharges.        Balance. 

$198,241     df  $14,541 

203,109  sur.   60,956 


gage  abstract  V.  54,  p.  163.  and  application  to  N.  Y.  Stock  Exchange 
in  V.  54,  p.  446.  Of  the  bonds,  $2,277,000  are  guaranteed  by  D.  &  R.  G,. 
V.  70,  p.  791.    See  guaranty,  V.  70,  p.  1295. 

Earnings— For  11  months  ending  May  31: 

11  months.      Gross.  Net.  Oth.  inc. 

1903-4 $423,623        $177,324        $6,376 

1902-3. 506,839  254,258  9,807 

For  year  ending  June  30,  1903,  gross,  $553,554;  net,  $278,157; 
other  income,  $9,812;  interest,  taxes,  etc.,  $214,612;  surplus  for  year 
$73,357.    In  1901-02,  grosB,  $575,675;  net,  $262,540.— (V.  71,  p.  389.) 

ttio  Grande  Western  RR.— See  Denver  &  Rio  Grande  RR. 

Rochester  &  Genesee  Valley  RR.— Avon  to  Rochester,  N.  Y.,  18 
miles.  Leased  July  1,1871,  in  perpetuity  to  Erie  Ry.  Rental,  $34,012. 
-(V.  78,  p.  1276,1499.) 

Rock  Inland  Co.— (8ee  Maps,  pages  402,  403.)—  Incorporated 
in  New  Jersey  on  July  30, 1902,  ana  acquired,  per  plan  V.  75,  p.  240, 
the  entire  stook  ($145,000,000)  of  the  Chic.  R.  I.  &  P.  Railroad  (new 
co.),  whose  bonds,  together  with  the  stocks  of  the  Rock  Island  Com- 
pany, were  issued  in  exchange  for  (1)  $t>9, 557,400  of  the  $74,817,100 
Chicago  R.  I.&  Pacific  Railway— which  see,  and  (2)  per  plan  (V.  76,  p. 
1408, 1406),  for  over  90  p.  o.  of -the  $30,808,000  St.  Louis  &  San  Fran, 
common  stock. 

Road.— The  road,  clearly  shown  on  acooropanying  maps,  includes : 

CHICAGO  ROCK  ISLAND  <fe  PACIFIC    UAILWAY  SYSTEM. 


Chic.  R.  I.  &  Pac.  Railway.... 3,801 
Stock  all*  or  nearly  all\  owned. 
Choct.  Okla.  A  Gulf 1 1,055 

Searcy  &  Des  Aro    25 

Burl.  Ced.  Rap.  &  Nor.  (also 

leased) ;  1,373 

Rock  Island  &  Peoria  (also 

leased) J121 


Miles. 

Levied — 

Des  Moines  <b  Ft.  Dodge 144 

Keok.  &  Des  Moines   (maj. 

stock  owned) . .         162 

Peoria   &    Bur.  Valley  (also 

controlled  by  stook) 47 

Total  Julyl,  1903 7,123 

second  track. 283 


other  lines.— control  acquired. 
St.  L.  &  San  Fran  System       5,512  |  Evansville  &  Terre  Haute. . .    331 

Total  other  lines  Jan,  1904 5,843 

The  following  lines  of  the  Chicago  Rock  Island  &  Pacific  Railway 
system  were  under  construction  June  30,  1903,  aggregating  595  miles: 


313 
34 


40 
55 


St.  Louis  K.  C.  &  Col.  RR.— St.  Louis  to  Kansas  City  (V.  78,  p.  2333) 

Chicago  Rock  Island  4  Gulf  Ry.  Co.— Ft.  Worth  to  Dallas,  Tex 

Chic.  H.  I.  A  Pac.  Ry.— Paul's  Val.  branch.  Cbickasha,  I.T.,  to  Lindsay,  I.T.      25 

Choc.  OkL  &  West.— Guthrie.  O.  T.,  to  Chandler 38 

Cnoc.  Okl.  ATex.— Yarnal/,  Tex.,  to  West  Texas  line 90 

Chic.  R.  I.  A  Choc— West  Texas  line  to  Tucnmcari,  N.  M 

Devall'8  Bluff,  to  Des  Arc,  Ark.,  38  m.,  Wllburton.  I.T.,  to  Hailey  viDe,  17  m. 

Stock.— Common  stook  authorized  $96,000,000;  preferred  $54,000,- 
000.  The  stock  of  the  controlled  companies  issued  and  aoquired,  and 
the  amounts  of  Rock  Island  Co.  stock  therefor,  follow:  V.  76,  p.  1408. 

Total  Total  ^Rock  M.  Co.  issues.-^ 

issued.         asquirei.      Common.     Preferred. 

Chicago  Rock  Island  A  Pac.  Ry.  $76,000,000  $69,557,400  $69,557,400    $48,690,200 

SULouiiA  San  F.Ry. com. stock.  30,808,000      28,431,6C0      19,197,500  


Total $105,808,000    $97,989,000  $88,754,900  $48,690,200 

Reserved  for   'Frisco  stock  not  deposited   and  com- 
mission    $1,598,90C           

Balance 5,647,200  5,309,800 


Total $86,000,000    $64,000,000 

The  preferred  stook  is  preferred  as  to  capital  and  also  as  to  non- 
cumulative  dividends  at  the  rate  of  4  p.  o.  yearly  for  1903  and  there- 
after to  and  including  1909,  then  5  p.  c.  for  1910  and  thereafter  to 
1916,  inclusive,  and  thereafter  6  p.  c.  The  preferred  stockholders  are 
entitled  to  elect  a  majority  of  the  directors.  The  authorized  amount 
can  only  be  increased  with  the  consent  of  two-thirds  of  each  class. 

Dividends.— Dividends  on  pref.,  Feb.,  1903  to  Aug.,  1904,  both  in- 
clusive, 1  p.  o.  quar.  (Q.-F.) 

Bonds.— As  to  Chic.  R.  I.  &  p.  Railway  refunding  mortgage  of  1904 
see  that  company  and  V.  78,  p.  228,  234. 

Official  Statement.— As  to  securities,  rights  of  shareholders,  road 
built  and  building,  etc.,  see  V.  75,  p.  1157. 

Latest  Earns.— 11  mos. )  1903-4  .Gross,  $41,575,876;  net,  $10,934,139 
July  1  to  May  31.         5  1902-3  .Gross,    41,473,541;  net,    14,482,391 

See  also  statement  of  Chicago  Rock  Island  &  Pacific  Railway  on  a 
preceding  page;  also  statements  of  other  subsidiary  companies. 

Report— Annual  meeting  to  be  first  Monday  after  second  Thursday 
In  October. 

Report  for  the   year   ending    June   30,    1903,  at  length,  was   in 

V.  77,  p.  1742,  1751   (see  also  page  509  and  editorial,  page  1716), 

showing  results  for  the  system,  6,978  average  miles  (not  including  the 

St.  Louis  &  San  Fran.,  which  was  aoquired  in  June,  1903)  as  follows: 

results  of  system  for  year  ending  JUNE  30,  1903. 

1.  Operated  lines  and  auxiliary  companies. 


Gross  earnings $44,376,620 

Net  earnings 16,073,303 

Other  income 1,690,873 

Total  net  income.$17,764,176 


Interest  and  taxed $7,909,740 

Rentals 2,359,844 

Dividends 3,050,201 

Balance,  surplus... $4, 444,3 91 
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RAILROADS. 


For  explanation  of  oolumn  headings,  &o.,  see  notes 
on  first  page  of  tables. 


Rock  Island  &  Peoria  Bonds— See  Rock  Island  Co 

Some  d  Olinton— Stock  (rental  guaranteed) 

Borne  Watertown  cC  Ogdensburg— Stock,  guar,  (end.) 
1st  M.,Wat.  &  R.,Rome  to  Cane  Vin.,s.f.,not  dr'n.c* 
Consol.  M.  (Int.  only  in  gold,$500,000  are  3  ijs)  F.  o. 

Oswego  Bridge  Co.  1st  mortgage 

Syracuse  Phenix  &  Oswego  1st  mortgage.  Me — 
Norw'd  &  Mont.  1st  M.,  g. ,  $360,000;  $10,000  p.m. 
R.  W.  &  Og.Term .  RR.  1st  M. ,  gold,  assumed — o* 
Osw.  &  Rome,  1st  M.7s  ($350,000)  and  2d  M.  5s,gu. 
Utioa  <fe Bl.  Riv.  st'k,7  p.  o.  perpet.  gu. by  R.W.&O. 
TJ.  &  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.&i..Ce.c 

Rutland— Stock,  preferred  (for  com.  see  text) 

First  consol.  mort.  for  $3,500,000,  gold. Us  .c\fer 
Ogd.  &  L.  Ch  1st  M.,  $4,400,000,  g.,  assu.Ce..c* 
Rut. -Can— 1st  M.,  g.,  as8um.,$l,350,000.OH..c* 
Benning  &  Rutland—  1st ref.M.  g.,  assamed.N.c*r 
2d  M.,  gold,  assum.,  sub),  to  call  aft.  1901 .  Co.c* 
Cihath.&Leb.Val.  1st  M.,  $500,000,  g.,p.&i.,gu.S 
Eauipment  trusts,  g.,  maturing  $33,000  yearly.. 
Equip,  tr.  $1,000,000,  g.,  $100,000  y'ly.AB.c&r. 
Ogdensburg.  Term.  Co.  M.,int.gu.  ,s.f. $10,000  y'rly 

Rutland  <&  Whitehall  RR.— Stock  (no  bonds; 

Baa. Tuscola  <&  Huron— 1st  M.,g.,gu.,p.&i.,  end.N.c* 
St  O  Had.<£St.L.Belt.—lsiM..,g.,$800,000,r'd..SSt.e* 
St.  Johnsb.  <£L.Ohampl.— lstM.($l,328,000gu.)g.c* 

St  Johns  River  Term.— 1st  M.  $2,000,000  N 

St.  Jos.  <t  Or.  Isl.  Ry.—lat  pf.  stook,  5%,  non-cum. 

1st  mortgage,  gold Cec*&r 

Equipment  notes,  gold,  due  $40,000,  semi-ann.. 
St  Lawrence  <€  Adirondack  Ry.—  Stock,  $1,615,000 

1st  mortgage,  $800,000,  gold.  N c* 

2d  mortgage.  $400,000.  gold  .IV 


Miles 

of 
Road. 


above 


97 

All 


17 

13 

7 

28 

150 

150 

120 

120 

127 

43ia 

59 

59 

58 


7 
66 

i*3*i 


251 


43 

43 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

• 

$100 

100 

1855 

100  &o. 

1874 

1,000 

1885 

1885 

1886 

■  ■■i 

1888 

1,000 

'65-91 

1,000 

'68-71 

100 

1890 

1,000 

100 

1891 

1,000 

1898 

1,000 

1899 

1,000 

1897 

1,000 

1900 

1,000 

1901 

1,000 

1901 

1,000 

1902 

1,000 

.... 

100 

1900 

1,000 

1901 

1,000 

1894 

1,000 

1902 

100 

1897 

1,000 

1904 

1,000 

100 

1896 

1,000 

1896 

1.000 

Amount 
Outstanding 


$345,360 

10,000,000 

417,800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

750,000 

1,103,000 

1,950,000 

9,057,600 

3,490,200 

4,400,000 

1,350,000 

500,000 

500,000 

500,000 

346,000 

900,000 

130,000 

255,700 

1,000,000 

768,000 

2,500,000 

1,000,000 

5,500,000 

3,500,000 

400,000 

1,615,000 

800,000 

400.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6*4 
5 
6 
5&313 
6 
6 

5  g. 
5g&7 
7 

4g. 
1  in  1903 
4iflg. 
4g. 
4g. 

4  lag. 
5g. 
4g. 
4!sg. 
4l2g. 
4 

6 
4g. 

i* 

5  in  1902 
4g. 

5  g. 
See  text. 

6  g. 


When 
Payable 


J.  &  J. 
Q— F. 

M.  &  S. 
A.  &  O. 
F.  &  A. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
Various 
M.  &  8. 
& 


&   J, 


& 

&   J. 

&  J. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
A.  &  O. 


Q.-F.15 
F.  &  A. 
J.  &  J. 
M.  &  S. 
J.   &   J. 

&  J. 

&  J. 
M.  &  N. 
See  text 
J.  &  J. 
A.  <fe  O. 


Where  Payable,  and  by 
Whom. 


Clinton,  N.Y.,  by  check. 
N.  Y.,  Gr.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Company's  office. 

N.  Y.,  First  Nat'l  Bank, 
do  do 

Boston,  City  Trust  Co. 

N.  Y.,  First  Nat'l  Bank, 
do  do 

do  do 

do  do 

do  do 


Troy,  United  Nat.  B'nk. 
N.  Y.,  Seour'y  &  Tr.  Co. 


Boston,  Comp'ys  Office. 

New  York. 

N.  Y.,  Central  Trust  Co. 

N.  Y..  Central  Tr.  Co. 

First  Tr.&Sav.Bk,Chic. 


N.  Y.,  Secur"v  &  Tr.  Co. 
tf.  Y. ,  Colon  ial  Trust  Oo. 


B01  uls— Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


July,'04,3ie% 

May  16/04,  m 
Sept.  1,  1910 
July  1,  1922 
Feb.  1,  1915 
Feb.  1,  1915 
Apr.  1,  1916 
May  1,  1918 
May  1.  1915 

Mar.  31 '04,3ia 
July  1,  1922 

Jan.15,'03,1% 
July  1,  1941 
July  1,  1948 
July  1,  1949 
Nov.  1,  1927 
Mch.  1,  1920 
July  1,  1951 

Nov.  1,  '04-'12 
Oct.,  1904-17 


May  15, '04, 1»« 
Feb.  1,  1931 
Jan.  1,  1951 
Mch.  1,  1944 
July  1,  1952 

Julyl5,'02,2i« 
Jan.   1,  1947 

Nv,'04-My,'09 
July  1,  '03,  3 
July  1,  1996 
Oct.    1.  1996 


2.  Rock  Island  Company. 

Die  from  stocks  owned. $2, 166,000  I  Expenses  and  taxes $216,299 

Otheriacome 8.290  |  Divid's  on  pref.  stock.(2)l,454,856 

Total $2,174,290  I         Balance,  surplus...    $503,135 

Total  surplus  of  system  for  the  year $4,947,526 

OFFiCEKS.-Chairman  of  Board,  W.  B.  Leeds ;  President,  L.  F.  Loree ; 
Treasurer  and  Secretary,  D.  G.  Reid ;  Assistant  Treasurer  and  Assist- 
ant Secretaty,  George  T.  Boggs. 

Directors— W.  B.  Leeds,  Wm.  U.  Moore.  D.  G.  Reid,  F.  L.  Hine,  Geo.  G.  Mc- 
Mnrtrv  A.  R,  Flower,  Geo.  S.  Brewster,  D.  G.  Boissevain  and  Ogden  Mills, 
Nbw  York :  R.  R.  Cable,  James  H.  Moore  and  Marshall  Field,  Chicago  ;  B.  F. 
Yoakum  flt.  Louis;  H.  C.  Frick.  Pittsbure,  Pa.;  Geo.  T.  Boggs,  East  Orange.  N.  J . 

Finance  Committee-W  n.  H.  Moore.  Chairman;  VV.  B.  Leeds,  D,  G.  Reid. 
T  Tf  Moore  F.  L,  Hine  and  Marshall  Field 

N7y!  office,  71  B'dway.-(V.78,p  49,104,229,  344,  2385.) 

Rock  Island  Ac  Peoria  Ry.— See  page  461. 

Rome  Ac  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware 
&  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  &  Western. 

Rome  Watertown  &  Ogdensburg  RR.— (See  Map  New  York 
Central  <6  Hudson  River  Railroad. )— Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Riohland  to  East 
Oswego  leased  from  the  Oswego  &  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Richland  to  Rome,  41  miles;  branches  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc.,  110  miles;  total  owned,  414  miles.    Leases  Utioa 

6  Black  River  Railroad  ($1,120,000  of  $2,223,000  stook  owned),  Utioa 
to  Ogdensburg,  and  Clayton  branch,  150  miles ;  Oswego  &  Rome  Rail- 
road ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR-  9  m.;  Carth.  Watert.  &  Sack.  Harbor,  29  m.;  total,  629  m. 

Lease.— Li  1891  leased  during  corporate  existenoe  and  renewals  to 
N  Y  Central,  which  assumes  the  debt  and  guarantees  5  p.  o.  on  stook; 
euaranty,  see  V.  52,  p.  463.  Utica  dt  Black  River  is  leased  In  perpetuity, 

7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  RR.— Controls  Rutland  TransitCo..  and  operating  steam 
ers  between  Ogdensburg  and  Chicago,  Duluth,  etc.    Operates  passen 
ger  trains  into  Montreal  from  Noyan  Jet.  over  Quebeo  Southern  and 
Canadian  Pacino,  and  to  Troy  and  Albany  over  Boston  &  Maine  and 
N  Y  Central  &  Hudson  River  RR.    V.  75,  p.  1029. 


Leased,  etc.—  Miles. 

Lines  to  Tioonderoga,  etc....   18 


RR.  Lines  Owned.                Miles. 
Bellow's   Falls,  Vt.,  to   Og- 
densburg, N.  Y 283  

Rutland  Vt.  to  Chatham  .N.Y.I  14  Total  operated 415 

Owns  entire  $100,000  stock  and  $100,000  4  p.  o.  bonds  of  Rutland  & 
Novan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  entire 
$300,000  stock  of  Ogdensburg  Terminal  Co.  V.  75,  p.  1029.  (V.  73, 
p.  437;  V.  72,  p.  88,  822.)  In  1901  W.  Seward  Webb  obtained  control. 
Stock.— In  June,  1904,  all  but  $199,400  common  stook  had  been  ex- 


changed for  pref.  ten  of  common  for  one  of  pref.    V.  72,  p.  439. 
Dividends    )  Year  '92  to  '95.  '96.  '97.  '98.  '99.  '00.  ' 
on  pref...._S  P- 


)  Year  '92  to  '95.  '96.  '97.  '98.  '99.  '00.  '01."  '02.    1903. 
,C.    4  yearly.      2       12      2      3      4       3      Jan..  1 
In "1903,  Jan.,  1  p.  c;  the  July,  1903,  dividend  was  passed,  surplus 
earnings  to  be  applied  to  Improvements.    V.  77,  p.  38. 
Accumulated  dividends  on  preferred  said  to  aggregate  130  per  cent. 
Bonus.— Rutland-Canadian  mortgage  is  for  $1,350,000  (see  advt.  in 
Chronicle  of  July  15, 1899).    In  1902  $1,000,000  4<*  per  cent  equip- 
ment bonds  were  sold.    V.  74,  p.  728.    Of  the  amounts  shown  in  the 
table  above  as  outstanding  there  were  in  the  Rutland  treasury  June 
30, 1903,  $500,000  Chatham  &  Leb.  4s,  $50,000  Ogdensburg  Term.  4s. 
EARNINGS.— For  9  mos.  ending  Mar.  31 : 

9  mos.—  Gross.  Net.  Oth.  inc.         Charge*.      Bal.,  sur. 

1903-4.. ..$1,809,926        $591,488        $47,521        $462,970       $176,039 
1902-3....   1,743,143  525,209  93,135         478,231  140.113 

Report.— Report  for  year  1902-3,  In  V.  77,  p.  2033. 

tears  Ending  June  30.         190203.  1901-02.         1900-01. 

Miles  operated  June  30 415  416  360 

Gross  earnings $2,376,563     $2,134,382     $1,933,136 

Net  earnings 717,767  763,090  674,389 

Total  net  income 824,249  923,016  770,947 

Deduct— Taxes  and  rentals 90,845  86,548  83,000 

Interest  on  bonds 534,468  491,041  394,943 

Interest  on  loans 1,229  49,012  91,635 

Sink.fund  for  equip,  b'ds.     100,000  33,000  

Div.  on  pref.  stock (1%)90,576  (3%)261,728  (4%)169,564 


$7,131 


$1,686 


$31,805 


Balance,  surplus 

Pres..W.  Seward  Webb;  Treas.,  Clarence  Morgan,  Burlington,  Vt. 

Directors  — Percival  W.  Clement,  Geo.  T.  Jarvis.  Rutland,  Vt.;  Geo.  H.  Ball, 
Boston  Mass.;  John  W.  Stewart,  Middlebury.  Vt.;  W.  Seward  Webb,  B.  F.  Geb- 
hardt  Sbelburne,  Vt.;  H.  Henry'Powers.  Morrisville.  Vt.;  James  Lawrence, 
Groto'u  Mass  ;  Fletcher  D.  Proctor  Proctor.  Vt.:  Olln  Merrill.  Euosburg  Falls, 
Vt  •  Chauncey  M.  Depew,  E.  V.W.  Rossiter,  .1.  A,  Burden  Jr,  S.  R.  Callaway.N.Y. 

Executive  Committee :  W.  Seward  Webb,  E.  V.  W.  Rossiter  J.,  A.  Burden  Jr. 

-(V'75',pa240,a967,1028;  V. 76, p.  47;  V.77,p.38,90,  512,  2033.) 
Rutland  Ac  Whitehall  RR.— Owns  N.Y.  State  line  to  Castleton, 

Vt.,  7  m.   Leased  Feb.  1, 1870,  in  perpetuity  to  Rensselaer  A  Saratoga 

RR.  (rental  $15,342 — 6%— on  stook)  and  so  operated  by  Del.  &  Hudson 
Saginaw  Tuscola*  Huron.— Owns  Saginaw,  Mloh.,  to  Bad  Axe, 

66  miles.    Stook,  $600,000 ;  par,  $100.    In  year  1898-9,  gross,  $147,- 


448;  net,  $45,644;  other  income,  $5,495.  Leased  to  Pere  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  Clair  Madison  Ac  St.  Louis  Relt  RR.— See  page  461. 

St.  Johnsbury  Ac  Lake  Champlain  RR.— Owns  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  Champlain,  120  miles,  and  bran  oh  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  The  road 
Is  operated  independently  although  a  majority  of  the  stook  is  owned  by 
the  Boston  &  Lowell,  leased  to  Boston  &  Maine.  Notes  payable  June 
30,  1903,  $296,' 20,  Stock,  common,  $2,550,000;  pref.,  $1,298,500; 
par  of  shares,  $50.  In  year  1902-03,  gross,  $358,767;  net,  $58,403;  def. 
under  charges,  $19,866. 

St.  Joseph  Ac  Grand  Island  Ry.— Line  of  Road— St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St.  Joseph  to  Gower, 
Mo., 20  miles,  and  Gower  to  Kansas  City,  41  miles. 

History.— A  reorganization  Feb.  23, 1897  (per  plan  in  V.  62,  p. 
784,950),  of  the  St.  J.  &  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Paoiflo  interests  are  understood  to  be  in  control.    V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd  pref.  4  p.  o.,  non-cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 

Dividends  (p.  0.)..  )    1898.      1899.      1900.      1901.     1902.    None 
On  1st  pref >        5  3  3  5  5       sinoe. 

Bonds.— The  1st  mort.  Interest  was  2  p.  0.  till  Jan.  1, 1899;  then  3  p.  0. 
till  Jan.  1, 1902  and  thereafter  4  p.  c.  Bonds  for  $500,000  reserved 
for  uses  of  new  oompany  cannot  be  issued  to  exceed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  is  for  $5,000,000.  Seelistingin  V  64, p.  1138. 
In  May,  1904,  $400,000  5  p.  c.  equip,  notes  were  sold.    V.  78,  p.  1783. 

Latest  Earnings.— 11  months  ending  May  31: 

11  months—  Cross.  Net.      Int., lax.,  etc.  Bal., sur. 

1903-4 $1,219,020    $214,532     $214,196  $38  6 

1902-3 1,285,295       438,085        208,404       229,681 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901-02, 
with  balance  sheet,  was  in  V.  75,  p.  1029.  In  1902-03,  gross,  $1, 
388,162;  net,  $405,177;  interest  and  taxes,  $227,092;  balance,  sur- 
plus, $178,085.  President,  W.  T.  Van  Brunt;  Treas.,  Graham  G.  Lacy; 
Seo'y,  Francis  W.  Russell,  St.  Joseph.  Mo.  Dlreotors  Oct.,  1902,  V. 
75,  p.  907.— (V.  76,  p.  159;  V.  77,  p.  398,  2036;  V  78,  p.  1783.) 

St.  Joseph  South  Rend  Ac  Southern  RR.— Owns  South  Bend, 
I  mi.,  to  St.  Joseph,  Mich.,  39  miles.  A  reorganization  of  the  Indiana 
&  Lake  Michigan  Ry.,  foreclosed  and  sold  Deo.  8, 1898.  V.  67,  p.  1263. 
Stock,  $500,000  common  and  $250,000  5  p.  o.  pref.  Leased  to  Indi- 
ana Illinois  &  Iowa  RR.  for  50  years  from  Feb.  23, 1900;  5  p.  0.  per 
annum  on  pref.  and  2  p.  0.  on  common  are  paid  Mar.  15  and  Sept.  15. 
No  bonds.— (V.  73,  p.  554.) 

St.  Lawrence  Ac  Adirondack  Ry.— From  Malone,  N.  Y.  (on 
Mohawk  &  Malone)  to  Adirondack  Jot.,  56  miles,  connecting  there  with 
he  Canadian  Paoiflo  at  its  St.  Lawrence  River  bridge,  Montreal. 

Dividends,  2^  p.  0.,  paid  Sept.  1,1901;  In  1902,  March,  2ia  p.  o.; 
in  1903,  July,  3  p.  o.  Current  liabilities  June  30,  1903,  $83,194 ; 
equipment  trusts,  $79,843. 

Earnings.— For  9  months  ending  Mar.  31 : 

9  mos.  Cross  ,  Net.       Oth  income, 

1903-4 $200,333  $87,429         $378 

1902-3 194,376  109,917  437 

In  1902-3,  gross,  $269,697;  net,  $153,607; 
charges,  $81,892 ;   bal.,  sur.,  $72,327.    In  1901-2,  gross,  $241,782 ; 
net,  $87,987.    President,  W.  Seward  Webb.— (V.  75,  p.  794.) 

St.  Louis  &  Cairo  RR.— See  Mobile  &  Ohio  RR.— (V.  70,  p.  532.) 

St.  Louis  El  Reno  <V  Western  Ry.— (V.  77,  p.  350. 

St.  Louis  Iron  Mt.  Ac  South.  Ry.— See  Mo.  Pac.  Ry.  System. 

St.  Louis  Kansas  City  Ac  Colorado  RR.— Forest  Park  (St. 
Louis)  to  Kansas  City,  Mo.,  296  m.;  branch,  3  m.;  trackage.  Forest  Park 
to  Union  Station,  St.  Louis,  4  m.  In  May,  1902,  the  Chio.  R.  Is.  A  Pac. 
Ry.  acquired  the  road.  V.  76,  p.  159;  V.  74,  p.  938;  V.  75,  p.  136,  794; 
V.  78,  p.  768.  8took  authorized,  $20,000,000;  outstanding  Feb.,  1904, 
$3,644,800;  par,  $100.  Bonds  are  issuable  at  $30,000  per  mile  of  main 
line.    President,  Wm.  B.  Leeds,  Chicago,  IU.-(V.  75,  p.  78, 136,794.) 

St.  Louis  Memphis  Ac  Southeastern  RR.— Extends  from  St 
Louis,  at  a  connection  with  the  St.  Louis  &  San  Fran.  RR.,  to  Luxora- 
Ark.,  242  miles;  Cape  Girardeau,  Mo.,  southerly  to  Leeohville,  Ark., 
118  miles;  branches,  321  miles;  total  mileage  owned,  681  miles.  Has, 
traokage  rights  into  St.  Louis  and  Memphis  overJSt.  Louis  &  San  Fran., 
in  connection  with  which  it  forms  the  shortest  line  between  Binning 
ham,  Memphis  and  St.  Louis;  V.  78,  p.  1908.  A  consolidation  In  1904 
with  the  St.  Louis  &  Gulf  Ry.  Stock,  $18,500,000,  all  owned  by  the 
8t.  Louis  &  San  Francisco. 

Bonos.— The  guaranteed  4138  of  1904  ($16,000,000  authorized),  is- 
sued per  plan  V.  7H,  p.  1908,  are  a  first  lien  on  681  miles  of  road,  and 
are  further  secured  by  a  flve-year  traffic  agreement  with  the  St.  Louis 
&  San  Francisco  and  Chicago  &  Eastern  Illinois.  Old  bonds  outstand- 
ing additional  to  these  were  in  July.  1904;  $60,000  St.  Louis  Kenton 
&  Southern  6s,  due  Sept.  1,  1921;  $i4,0o0  Pemiscot  Division  6s,  due 
Oot.  1,  1914;  $65,000  Kennett  &  Osceola  5s,  due  June  1,1917;  $20,- 
000  80.  Mo.  &  Ark.  5s,  due  1939;  other  bonds,  etc.,  assumed,  $14,300; 
total,  $213,300. 

Officers.— President,  B.  F.  Yoakum;  Vloe-President  and  General 
Manager,  B.  L.  Wlnohell.— (V.  75,  p.  291, 1088, 1148.) 


Charges.      Bal.,  sur. 

$78,263   sur.$9,544 

66,964   sur.43,390 

other  Income,  $612 ; 


July,  1904.] 
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RAILROADS. 


Por  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

St.  Louis  <e  Cairo— See  Mobile  &  Ohio. 
St.  Louis  Bridge  -  See  Term.  RR.  Ass'n  of  St  Loots. 
St  Louis  Kansas  &  Northern— Bee  Wabash  Rt. 
St.  L.  Kan.  City  <6  Oot.— 1st  M.,  $20,000,000,  g.  Sst. 
St.L.  M. dkS—  1st M.. $16,000,000,  g.,p.<fei.red.rv... 
St.  Louis  Merch.  Br.  Term.— 1st  M.,  gu.p.&i.,  g.SSt.c 
Meroh.B'ge  1st  M.,  red.aft.Feb.l,  1909,  at  J  lO.SSt 
St.  L.  <6  No.  Ark.— 1st  M.,  g., $25,000  p.  m.text.Us 
St.  Louis  «ft  San  Fran.— Com.  stooh,  $64,000,000 
1st  pref.  stock,  4  per  cent,  non-oum.,  $5,000,000 

2dpf.  stk.  4%  n.-cu.  $31,000,000 

K.C.F.  S.  &  M.  pref.  stock  tr.  ctf  s„  $15,000,000,gu. 

C.<fcE.I.com.stk.tr.of8.,$7,217,POO,g.gu.re.p'rCol 

do    pref.     do    $6,830,700,  g.,gu.,red.par.Col 

Refunding  mort.,  gold,  $85,000,000. Mo o*4r 

Coll.  tr.  notes,  red.  sec  by  St.  L.  M.  &  S.  E.  stk.. 
Col.  tr.  notes  (St.  L.  S.  F.  &N.  O.),  g.  red.par.No 

Bonds  underlying  refunding  4s. 

2d  mortgage  (now  1st),  Series  A,  B  &  O,  gold — 

Mo.&  W.  DIv.  1st  M.,g.,$5,000yearly  dr.at  105.  .0* 

8t.  L.  &  San  F.  col. trust  gold,  s.  f .  not  drawn.  Us. o* 

Gen.M.jg.(l8ton365m.)$3,681,OOOare6s.Uso* 

Collat.  Trust  mort.  on  branches,  gold.Un — o* 

Consol.  mort.,  $50,000,000,  gold,  no  option. Me 

Southwest  Div.  M.  $1.500,000 red.  atpar,  g.Ce c" 

Cent.Dlv.lst  M.,  g,  $3,462,000, red.  at  102J«.N.c* 

Northwestern  Division  mortgage.N 0* 

8t.L.Wloh.&W.  1st  M..  red.  at  105,  gold 0* 

F.Worth  &  R.  Gr.  1st  M.,  g.,  old  5s,  Int.  red.Ce.o* 
*  In  Apr..  1904,  $20,000  Southern  Missouri  & 
a  Exclusive  of  $1,181,000  additional  In  treasu 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

292 

1901 

$1,000 

674 

1904 

1890 

500  "&c. 

•  *■• 

1889 

1,000 

126 

1900 

1,000 

1,691 

>--• 

100 

1,691 

.... 

100 

1,691 

■  ■•• 

100 

mmmm 

100 

-*• 

, 

100 

.... 

•  ••• 

100 

2,589 

1901 

l.OOO&c 

.... 

1904 

1,000 

222 

1903 

1,000 

294 

1876 

100  Ac 

82 

1879 

1.000 

101 

1880 

1,000 

986 

1881 

1,000 

64 

1887 

1,000 

2,393 

1896 

1,000 

112 

1897 

1,000 

103 

1899 

1.000 

106 

1900 

500  &c. 

145 

1879 

1,000 

146 

1888 

1,000 

Arkan 

sas  bo 

nds  wer 

ryord 

eposlt 

ed  in  sp 

Amount 
Outstanding 


$4,735,000 

See  text. 

3,500,000 

2,000,000 

3,065,500 

29,000,000 

5,000,000 

16,000,000 

13,510,000 

7,217,800 

4.191,700 

a57,853,000 

5,000,000 

5,863,291 

2,050,300 

134,000 

195,000 

9,484,000 

439,000 

1,558,000 

829,000 

145,000 

48,500 

304,000 

2,923,000 

e  outstandin 

eclal  trusts. 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

4  g. 

J.  &  J. 

4^2  g. 

J.    &  D. 

o  g- 

A.  &  O. 

6 

F.  &  A. 

5  g. 

J.    &    J. 

4 

Q.-J. 

4  in  1903 

Q.-M. 

4g. 

y— J. 

10  g. 

J.   &  J. 

6g. 

Q.-J. 

4g. 

J.    &  J. 

5  g. 

J.    &  D. 

4*3  g. 

J.   &  D. 

6  g. 

M.  &  N. 

6  g. 

F.   &  A. 

6  g. 

F.   &  A. 

5<fc  6g. 

J.    &   J. 

5  g. 

A.  &  O. 

4  g. 

J.   &   J. 

5g. 

A.  &0. 

4  g. 

A.  &  0. 

4  g. 

A.  &  O. 

6  g. 

M.  &    S. 

4g. 

J.    &    J. 

g- 

For  unde 

rlying  b 

Where  Payable  and  by 
Whom. 


N.Y.,  Morton  Tr.&  St.L. 


N.Y.,F'rs  L.&Tr.  &  St.L. 
N.  Y.,  Farm.  L.  &  Tr.  Co. 
N.  Y.,Un.  Tr.,  and  St.  L. 


N 


Checks  mailed. 

do 

Y.  Merc.  Trust  Co. 

Checks  mailed. 

do  do 

Y.,  Morton  Tr.  Co. 

New  York. 

do 


N.  Y.,  Mercantile  Trust, 
do  do 

N.  Y.,  United  States  Tr. 

N.  Y.,  Mercantile  Trust. 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  Mercantile  Trust. 

N.  Y.,  Mercantile  Tr.  Co. 
do  do 

do  do 

do  do 

N.Y.,  H.B.Hollins  &  Co. 

onds  deposited  as  seour 


Bonos— rnuui- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1,  1951 
June  1,  1909 
Oot.  1,  1930 
Feb.  1,  1929 
Jan.  1,   1941 


July  1, '04, 1% 
Junel,'04,l% 
July  1,  -04, 1% 
July  1,  1942 
July  1,  1942 
July  1,  1951 
Dec.  1,  1906 
Dec.   1,  1908 

Nov.  1,  1906 
Aug.  1,  1919 
Aug.  1,  1920 
July  1,  1931 
Oot.  1,  1987 
July  1,  1996 
Oot.  1,  1947 
Apr.  1,  1929 
Apr.  1,  1930 
Sept.  1,  1919 
July  1,  1928 

ity,  see  text. 


St.  Louis  Merchants'  Bridge  Terminal  Ry.- Organiza- 
tion.— Double- traok  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  Ac,  to  Ferry  Street,  opposite  the  Merchants'  Bridge,  7  miles.  It 
owns  and  controls  the  Madison  111.  <fe  St.  L.  Ry.,  connecting  the  town 
of  Madison  and  East  St.  Louis,  8  miles ;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  interest  on  the  Bridge  Company's  $2,000,000  bonds. 
As  to  litigation,  V.  77,  p.  299,  512. 

Stock  authorized,  $3,500,000;  Issued  to  Jan.  1,  1904,  $2,939,500; 
par.  $100.  On  Deo.  31, 1903,  there  was  due  to  Terminal  RR.  of  St.  L. 
$1,333,489  for  advances  under  its  guaranty.  In  Nov.,  1893,  Terminal 
RR.  Association  of  St.  Louis  guaranteed  by  endorsement  the  prinoi- 
paland  interest  of  its  $3,500,000  first  mort.  bonds  and  the  interest  on 
$2,000,000  Merchants'  Bridge  6s.  The  6s  are  subject  to  call  after  20 
years  at  110  and  interest. 

Earnings.— Year  1903,  gross,  $1,074,238;  defloit  under  taxes  and 
rentals,  « 69,597;  interest,  $190,193;  deficit,  $259,790.— (V.  77,  p.  299.) 

St.  Louis  &  North  Arkansas  RR.— Seligman,  Mo.,  connecting 
with  the  St.  Louis  &  San  Francisco  Ry.,  to  Harrison,  Ark.,  68*3  miles; 
extension  from  Harrison  to  Leslie,  60mlles,  was  completed  in  Oct., 1903. 
Da  June,  1904,  the  Leslie  &  Southern  Ry.,  incorporated  in  Dec,  1902, 
with  $3,000,000  capital  stock,  by  the  same  interests,  proposed  to 
build  an  extension  from  Leslie  south  to  Little  Rock,  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1,  1900,  to  Eureka  Springs  Railway. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  o.  gold 
bonds  on  entire  proposed  line  of  128^3  miles,  at  $25,000  per  mile, 

Jer  plan  V.  69.  p.  645.  Stock,  $1,712,500;  par,  $100.  For  calendar  year 
903  (112  aver,  miles),  gross,  $281,732;  net,  $113,969;  Int.,  $103,356; 
taxes,  $6,254;  bal.,  sur.,  $4,359.    President,  John  Soullin,  St.  Louis; 
Sec,  W.  8.  Roberts,  Eureka  Springs,  Ark.— (V.  73,  p.  900). 
St.  Louis  &  O'Fallon  RR.— V.  77,  p.  1747. 

St.  Louis  &  San  Francisco  RR.— (See  Map.)— Road.— As 
shown  by  the  map,  the  system  embraces:    USee  this  Co. 


Lines  owned —  Miles. 

St.  Louis,Mo.,toOkla., O.  T..    543 
8pringfleld,  Mo.,  to  Knoche 

Jet.  (Kan.  City),  Mo 189 

Monett,  Mo.,  to  Red  River. . .  286 
Oklahoma,  O.  T.,  to  Red  Riv.  175 
Sapulpa,  I.T.,toDenison,Tex. 
Peirce  City,Mo.,to  Ellsw'h.K. 
Hope,  Ark.,  to  Ardmore.  I.  T 
Beaumont,Kan.,to  Red  River 
Fayettevllle,  Ark.,  to  Okmul- 
gee, I.  T 

Tulsa,  I.  T.,  to  Arard,  O  T... 
Branches  in  Missouri,  Kan- 
sas and  Arkansas,  etc 272 

Trackage— 
Knoche  Jet.  to  Kansas  City..        4 


193 
323 
233 
318 

144 
175 


Leased — 
K.  C.  Ft  S.  &  M.  and  trackage.  fl854 
Kan.  City  Mem.  &  Birm 286 

Operated  indevendenlly—  Miles. 
Fort  Worth  &  Rio  Grande.. . .  196 
Red  Riv.  Tex.  <fe  South.  (lnoL 

31  m.  track  to  Fort  Worth.  87 
Paris  &  Great  Northern  RR.  17 
St.  L.San.  Fran.  &  Tex.  Ry..      16 

Okla.  City  &  Texas  Ry 9 

Blackwell  Enid  &  Texas  ..        13 
Chicago  &  Eastern  Illinois . . .  TT751 

Total  Mar.  1,  '04,  (includ- 
ing 151  miles  trackage).. 5,084 
TfSt.  Louis  Memphis  &  S.  E., 

sinoe  acquired 416 

1T St.  Louis  &  Gulf ,  to  be 265 

Birmingham  Belt  RR       16 

ff  Also  owns  jointly  with  the  Atch.  Top.  &  Santa  Fe  the  Kan.  South- 
western Ry.,  Arkansas  City  to  Anthony,  Kan.,  59  m.  In  Jan.,  1903,  a 
union  of  certain  of  the  controlled  companies  was  proposed.  V.76,  p  159. 

In  Apr.,  1903,  the  Oklahoma  City  &•  Western  By.,  an  extension  from 
Oklahoma  City  southwesterly  to  Quanah,  Texas,  184  miles,  was  com- 
pleted. The  Birmingham  Belt  RR.,  owning  16  miles  of  traok  around 
Birmingham,  Aia.,  was  purchased;  also  the  St.  Louis  San  Fran.  &  New 
Orleans  Ry.,  Hope.  Ark.,  to  Ardmore,  Ind.  Ter.,  224  miles,  completed 
In  Jan.,  1904.  V.  74,  p.  1197;  V.  75,  p.  75,  343.  An  extension  is  pro- 
posed from  St.  Louis  to  Shelbyvllle,  111.,  95  miles,  at  a  connection  with 
the  Chic.  &  East.  Ulinois.    V.  75,  p.  291. 

The  entire  stock  of  the  St.  Louis  Memphis  &  Southeastern  RR.  was 
acquired  in  Nov.,  1902.  See  separate  statement  and  V.  75,  p.  1087, 1148. 

In  July,  1903,  aoquired  the  Ozark  &  Cherokee  Central  Ry.,  Fayette - 
ville,  Ark.,  to  Okmulgee,  I.  T.,  144  miles,  with  extensions  under  con* 
struction  from  Fayettevllle  to  Jasper,  Ark.;  Okmulgee,  I.  T.,  to  Okla- 
homa, O.  T.,  and  Muskogee,  I.  T.,  to  Ft  Smith,  Ark.;  total  to  be  400  m. 
St.  Louis  &  Gulf,  V  78,  p.  769.    See  those  companies. 

The  Arkansas  Valley  &  Western  RR.,  Red  Fork  to  Avard,  Okla.,  175 
miles,  has  been  operated  from  Mar.  1, 1904.  V.  78,  p.  49,  1168.  St. 
Louis  Brownsville  &  Mexico,  having  460  miles  of  projected  lines,  of 
which  141  were  operated  in  July,  1904.  See  V.  77,  p.  350,  770;  v,  78, 
p.  584,  704;  V.  79,  p.  104.  Houston  Beaumont  &  Northern,  V.  78, 
v.  49,  1392. 

The  new  north-and-south  trunk  line  to  New  Orleans  to  be  completed 
about  Oct.,  1904,  will  include  Chicago  &  Eastern  Illinois,  St.  Louis 
Memphis  &  Southeastern,  St.  Louis  &  Gulf  aDd  St.  Louis  San  Fran- 
cisco &  New  Orleans,  thence  reaching  New  Orleans  by  Mobile  &  Ohio 
and  Illinois  Central  trackage.  V.  77,  p.  38, 148;  V.  76,  p.  1144;  V.  77, 
p.  2391;  V.  78,  p.  49;  V.  79,  p.  152. 

Organization— Organized  June  30, 1896,  to  sucoeed  to  the  property 
and  franchises  of  the  Railway  company  sold  in  foreclosure  and  reor. 
per  plan  in  V.  62,  p.  829  and  1140— see  also  p.  742.  Central  Division 
of  Atl.  &  Pac,  112  miles,  was  purchased  in  July,  1897.    V.  65,  p.  150. 

In  May,  1903,  the  Rock  Island  Co.  acquired  $27,988,300  of  the  $30,- 
808,000  common  stock,  the  latter  receiving  (per  $100)  $60  in  common 
stock  of  the  Rock  Island  Co.  and  $60  in  5  per  cent  gold  bonds  of  1913, 
of  the  Chicago  Rock  Island  &  Paciflo  RR.  See  those  companies,  V.  76 
p.  1086,  1249. 

The  New  Orleans  Terminal  Co.  was  organized  jointly  by  the  St. 
Louis  &  San  Francisco  and  Southern  Ry.  systems,  and  issued  4  p,  c 


gold  bonds  (present  amount  $3,000,000),  which  are  guaranteed  Jointly 
by  the  St.  L.  &  S.  F.  and  the  Southern  Ry.  V.  77,  p.  38;  V.  76,  p.  1144. 
The  Kansas  City  Fort  Scott  &  Memphis  Ry.,  extending  from  Kansas 
City  to  Memphis,  Tenn.,  with  branches,  a  total  of  854  miles, 
was  acquired  in  1901;  its  entire  stock  is  owned  and  road  leased  for 
Interest  on  bonds  and  4  p.  c.  on  pref.  stock  trust  certificates  (see  above 
table),  the  new  refunding  bonds  being  guaranteed,  prin.  and  interest. 
See  K.  C.  Fort  Scott  &  Mem.  in  this  Supplement  and  V.  72,  p.  438, 
532,  581, 1238.  In  May,  1901,  acquired  over  90  per  cent  of  the  stock 
of  the  Ft.  Worth  &  Rio  Grande  Ry.,  Fort  Worth  to  Brown  wood,  Tex., 
146  miles;  an  extension,  Brownwood  to  Brady,  49  miles,  was  com- 
pleted Mar.,  1904.  Control  of  Chicago  &  Eastern  Illinois,  751  miles, 
was  aoquired  in  Aug.,  1902;  see  below. 

Stock.— Common  stock  issued,  $30,808,000,  of  whioh  $1,808,000  In 
Apr.,  1904,  held  in  treasury.  The  company  reserves  the  right  at  any 
time  to  redeem  either  or  both  olasses  of  its  preferred  stock  at  par  in 
cash.  Provisions  of  the  pref.  certificates  were  in  Supplement  of  Apr., 
1897,  page  6. 

Dividends.—       1897     1898.    '99.     '00.    '01.     '02.    '03.         1904 

First  pref 2  p.  ot.    < 4  per  cent  per  annum. Inc  July,  3 

Seoondpref 1  p.  ot.    2         2       3*3       4        4  Inc.  June,  2 

In  latter  half  of  1901  dividends  on  both  preferred  stooks  were 
onanged  from  semi-annual  to  quarterly. 

Bonds— Consol.  mortgage  of  1896,  see  abstract  in  V.  64,  p.  186. 
refunding  4  per  cents  of  1901,  $85,000,000  authorized. 

The  refunding  4s  are  issuable  and  issued  as  follows  (V.  77,  p.  239 1) 

Authorized        Issued. 

1.  To  retire  underlying  bonds $62,500,000  *$42,601,100 

2.  For  improvements,  betterm'ts,  new  equip- 

ment, etc.,  at  $1,000,000  per  year 6,0r0.000        4.000,000 

3.  Additional  lines,  extens'ns,  etc.,  at  cost  ..xl6, 500,000      12,580,900 


Total $85,000,000  1$59, 182,000 


*  To  retire  $36,926,450  underlying  bonds  mentioned  below,  all  deposited  un- 
der the  mortgage. 

x  At  not  exceeding  $32,000  per  mile  (Incl,  underlying  liens)  $4,500,000;  at  not 
exceeding  $22,500  per  mile  (incl.  underlying  Hens)  $12,000,000. 

+  Includes  :  Deposited  as  security  for  deferred  payments  Ok.  Oltv  &  Western 
RR.,  fl. 189,000:  in  trnst  for  Northwestern  Division  improvement  fund,  t^i  O.uoo; 
total.  $1,329,000;  leaving  In  the  hands  of  public,  $57,863,000,  as  sbown  in  table 
above. 

The  underlying  bonds  which  have  been  deposited  as  security  under 
the  refunding  mortgage,  and  whioh  are  therefore  kept  alive,  are: 

A  B.  &  C.  6s  of  1906. 
Mo.  AW.  Dlv.  6s.... 
St.  L.  Wich.  &  West.  6s. 


$3,589,700 
.  866,000 
,  1,696,000 

Trust  8s  of  ls80 731,000 

Kt.  Smith  &  Van  Bur.  Br.  6s..      175,000 

Gen.  mort.  6s  of  1881 4,126,000 

do         5s 6,488,000 

Trust  5s  of  1887 660,000 


Southwest.  Div.  5s »H71,000 

Cent.  Div.  4s 1,817,000 

St.  L.  Okla.  &  So.  4s  (all) 4,660,000 

Kansas  City  Div.  4s  (all) 2,324,000 

do         do          3s  (all) 976,000 

Northwest.  Div.4s 1,2B1,500 

Consol.  4s 6,954,250 


There  have  also  been  aoquired  and  deposited  under  the  refunding 
mortgage  the  following  stocks  and  4  p.  c.  bonds,  representing  new  ex- 
tensions (being  the  entire  Issues  on  account  thereof),  the  latter  aggre- 
gating 551-13  miles.    (As  to  location,  see  V.  77,  p.  1538,  1537). 

Same  of  road  -                                       Miles.  Stock.  Bonds. 

Oklahoma  City  &  Western  RR. 174  85  $5,000,000  $4,023,000 

Oklahoma  City  <Sc  Texas  RR 8'68  50,000            

Ft.  Worth  &  Rio  Grande  Ry 49-72  114,001,600  §994,000 

Sulphur  Springs  Ry 8-72  200,000  174,000 

Blackwell  Enid  <fe  Southwestern  Ry.. 238-67  500,000  4,500,000 

Blackwell  Enid  &  Texas  Ry 12-75  20,000            

Red  River  Texas  &  Southern  Ry 57-74  400,000  815,000 

1T  Substantially  the  entire  issue.  §  Issued  lor  extension  from  Brownwood  to 
Brady,  Tex.  (entire  amount);  total  length  of  road,  195  88  miles,  balance  of 
issue,  $2,923,000,  being  in  hands  of  public. 

As  to  Ozark  &  Cherokee  Central  and  St.  Louis  Memphis  &  South- 
eastern guaranteed  bonds,  see  V.  78,  p.  2335,  1908,  and  statements  of 
those  companies. 

COLLATERAL  TRUST  GOLD  NOTES. 

Of  the  $9,160,000  of  5-year  4^  per  cent  gold  notes  of  Dec,  1903, 
$7,125,000  are  issuable,  per  plan  V.  77,  p.  2281,  to  acquire  the  en- 
tire ($1,060,000)  outstanding^  preferred  stock  of  the  St  Louis  San 
Francisco  &  New  Orleans  RR.,  extending  from  Hope,  Ark.,  to  Ard- 
more, I.  T.,  224  miles,  with  proposed  Platte  cut  off,  »  miles,  and  the 
St.  Louis  &  San  Francisco  New  Orleans  extension  collateral  trust  4s, 
the  latter  being  secured  by  all  the  issued  first  mortgage  bonds  ($6,487,- 
000)  and  all  the  $6,021,000  outstanding  common  stock  of  the  St.  L. 
S  h\  &  N.  O.  RR.  The  gold  notes  issued  are  thus  virtually  seoured  by 
a  first  lien  on  the  St.  L.  S.  F.  &  N.  O.  RR.  The  remaining  $2,035,000 
notes  are  reserved  against  deposit  of  additional  extension  bonds  here- 
after issued  in  proportion  of  $900  notes  to  $1,000  extension  bonds. 
The  subscribers  to  the  gold  notes  were  to  loan  the  company  $700,000 
for  one  year  from  Dec.  1, 1903,  at  6  per  cent,  payable  semi-annually, 
secured  by  $1,000,000  of  the  gold  notes. 

The  collateral  trust  2^-vear  notes  due  Dec.  " ,  1906  ($5,000,000 
authorized  i3sue)  are  secured  by  deposit  of  the  entire  ($18,500,000)  St. 
Louis  Memphis  &  Southeastern  and  St.  Louis  &  Gulf  stock.  They  are 
subject  to  call  at  par.    V.  78,  p.  1908,  2335. 
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RAILROADS. 


For  explanation  of  oolumn  headings,  <tec,  see  notes 
on  first  page  of  tables. 


St.  Louis  Jt  San  Francisco— (Concluded)— 
Bir.  Belt  1st  M.,  g.,  red,102ifl,  gu.p.&i.end.OB.c* 
Ft.  8.  AV.B.Bridge  1st  M.,g.,dr.at  105,guar.p.&i.c* 
Chicago  &  Eastern  Illinois  and  Kan.  City  Fort 
Equipment  notes,  payable  s.  a.  (V.  73,  p.  1314.) 
Equip,  notes,  g.,  ser.  B.,red.  par., $62,000  due  s.a 
do       do     g.,  ser.  C,  due  $50,000  semi-ann'ly 

do       do     gold,  ser.  E,  $12,188  monthly 

do       do     g.,  ser.  F,  due  $58,000  quarterly. N 
St.  Lou.  Southw.— IstM.  otfs. ,$16,500  p.  m.,  g.Ce.o* 
2d  M.  4%  inc.,  $10,000,000,non-oum.,gold.irie.o* 
1st  oonsol.  mortgage,  $25,000,000,  gold.  B.o**r. 
Gray's  Pt.  Termvl,  1st  M.,  gu.,  p.&i.e.g.SSt.o&r 
St.L.TroyttE.  -lstM.,$600,000,g.,red.textITISt  c<fcr 
St.  L.  Watk.  <£  Qulf-lBt  M.,  $1,225,000,  g.  &  £.F. 
St  Paul  dk  Duluth—See  Northern  Pacific. 
St.  Paul  Eastern  Or.  Trunk— 1st  M.,  g.,  int.  guar.o* 
St.  Paul  Minn,  dk  Manitoba— See  Great  Northern- 
s'/. Paul  <t  No.  Pacific— See  North'n  Pacific  RB. 

St.  Paul  Union  Depot—  1st  M.,  g.,  int.  as  rental 

Consol.  M.,  gold  ($100,000  are  4s),  Int.  as  rental 
Salt  Lake  dk  Los  Angeles— 1st  mort.,  gold.Jrlo.  c 
Salt  Lake  dk  Mercur—lat  mort..  $300,000,  gold.B. 

San  Antonio  <&  Aransas  Pass— Stoob 

1st  M.,  $21,600,000  g.,  guar.  p.  &  i.  (end.).Ce.c*<fer 
San  Diego  Ouyamaca  dk  East.  By. — 1st  mort.,  g.ITIe 
San  Diego  <t  Eastern— 1st  mortgage,  $10,000,000. 
dan  Fran,  dk  No.  Pacific — 1st  M.,  gold,  s.  (.Me.c'Ar 
Cal.  Northw.,  1st  M.,  $2,000,000,  g.,  gu.p.&i.,s.f. 
San  Fran,  dk  San  Joaquin  Val.—Bee  Atch.  Top.  & 
San  Fed.  Los  An.  dk  S  Lake—  1st  M.,  $50.000,000,g. 

Santa  Fe  Oenlrat^-lBt  M.,  $2,500,000,g.PPi c* 

SantaFePres.dk  P/KBnia^lstM..$5,000,000.g.]TIe.c* 


Miles 

of 
Road. 


16 

Scott 


1,223 

1,223 

1,233 

16 

13 

101 

56 


15 
12ifl 

687 
25 

165 
60 

8.  Fe, 

ii"7 

198 


Date 

of 
Bonds 


1902 

1885 

&  Me 

1901 

1902 

1902 

1903 

1903 

1890 

1891 

1902 

1897 

1899 

1902 

1883 


1880 
1894 
1893 
1898 

1893 

1888 
1904 
1889 
1898 

1903 
1901 

1892 


Size,  or 

Par 
Value. 


$1,000 
1,000 

mphis,  e 
5,000&o 
4,000&c 


1,000 

500  <feo. 

1,000 

1.000 

500  &o. 
$&£ 

1,000 


1,000 
1,000 
1,000 
1,000 
100 
1.000 
500  Ac. 
1,000 
1,000 
1,000 


1,000 
1,000 


Amount 
Outstanding 


$1,000,000 

63,000 

ee  those  com 

1,048,000 

1,056,000 

800,000 

1,310,225 

1,450,000 

20,000,000 

3,261,500 

12,545,750 

380,000 

600,000 

983,360 

1,120,000 


250,000 
250,000 
300,000 
2t  0,000 

1,000,000 

17,544,000 

550,000 

See  text. 

3,926,000 
944,000 

See  text. 
2,500,000 
4,940,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


4g. 

6  g. 
panies 
4 
4 
4 
6 
5 
4 
4 
4g. 

Ig- 
6  g. 

5 
6g. 


6  g. 
4g.&5g. 
6g. 
5g. 


4g. 

!* 

5g. 
5g. 

4  g. 

5  g. 
5  g. 


&  O 

&  O 


J.  &  D. 
F.  &  A. 
M.  &  N. 
M'nthly 
J.  A  J 
M.  & 
J.  <& 
& 


N. 
J. 
D. 


&  D 
&  D 
&   J. 


J.    &  J. 


M.  &  N. 
M.  &  N. 
J.    &   J 

M.  &  N. 


&    J. 

&  J. 
M.  &  S. 
J.  &  J. 
A.  &  O. 


J.    &   J. 
J.    &  D. 

M.  &   8. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  Mercant.  Tr.  Co. 
do  do 

N.  Y„  Blair  &  Co. 
N.  Y.,  R.  Winthrop  &Co, 

do  do 

8t.  L.,  Am.  Car  <te  F.  Co, 

N.  Y.,  Blair  &  Co. 
N.  Y,  Central  Trust  Co, 
N.  Y.,  Merc  Trust  Co. 
N.  Y.,  Bowl.  Gr.  Tr.  Co. 
N.  Y.B.Gr.Tr.  &  St.  L. 
Miss.  Val.  Tr.  Co.,  St.  L. 
New  York  and  London. 

Office,C.&N.W.,52Wall 


N.  Y.,  Central  Trust  Co. 

Northwestern  Trust  Co, 

Salt  Lake  City. 


N.  Y.,  Cent.  Trust  Co. 
1  per  cent  pd.  in  1901-2 
Los  Angeles  and  N.  Y. 
N.Y.,25  Broad,  AFr'k'ft 
San  Fran.  &  New  York. 

New  York. 

Pittsburgh,  Pa. 

N.  Y.  Mercantile  Tr.  Co. 


Boiuis— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Oot.    1,  1922 
Apr.  1,  1910 

J'ne,  1904-'ll 

Aug.04-Aug.'U 

To  May  1,  '12 

To  May,  1913 

July  '04-Oot.'10 

Nov.  1,  1989 

Nov.  1    1989 

June  1,  1932 

Dec.   1,   1947 

Deo.    1,  1919 

Jan.   1,  1930 

Jan,  1,  1913 


May  1,  1930 

May  1,  1944 

Jan.  1,  1913 

May  2,  1918 


Jan.  1,  1943 
July  1,  1918 
Mar.  1,  1949 
Jan.  1,  191» 
Apr.   1,  1928 

July  1,  1953 
Dec.  1,  1941 
Sept.  1.   1942 


General  Finances.— Birmingham  Belt  RR.bonds,  seeV.  75,  p,  1148. 

In  May,  1 904,  *7,1 49,200  of  the  $7,217,800  common  and  $4,191,700 
of  the  $6,830,700  preferred  Chicago  &  East.Hllnois  RR.stook  had  been 
acquired,  the  St.  L.  &  8.  F.  giving  in  exchange  its  stook  trust  certificates 
at  the  rate  of  $250  for  eaoh  $100  share  of  common  stock  and  $150  for 
each  $100  share  of  preferred  stook,  upon  which  10  and  6  p.  o.  dividends, 
respectively,  are  paid,  see  Chicago  &  Eastern  Dlinois  on  a  preceding 
page  and  V.  75,  p.  291,  393, 1031. 

Earnings.— For  11  months,  July  1  to  May  31: 

Gross  Net.  Other         Charges         Balance, 

11  mos.—  earnings.      earnings.        income.        dk  taxes.  surplus. 

1903-4..  $32,874,768  $11,382,012  $271,657  $9,754,136  $1,899,533 
1902-3..  29,392,290  10,945,903  350,033  8,669,199  2,626,737 
Road  operated  5,097  average  miles  in  1903-4,  against  4.689  in  1902-3. 
Annual  Report.— Report  for  the  year  ending  June  30, 1902,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  for 
preoeding  year,  was  given  at  length  in  V.  77,  p:  1529,  1537;  see  also 
edit.,  p.  1504. 

Tear  ended  June  30—  1903.  1902.  1901. 

Averagemiles 3,675  3,252  2,923 

Gross  earnings $24,289,510  $21,620,882  $19,324,279 

Net  earnings 8,413,532  8,148,410  7,914,392 

Other  income 136,170  197,162  186,808 

Div.  on  C.  &  E.  111.  stock.  607,132             


Total  net  income 

Deduct— Interest  on  b'nds 

Rentals  of  leased  lines. 

Taxes  

Miscellaneous 

Div.C.  &E.  I.  stk.  tr.  etf  s. . 

Dividend  on  1st  pref... 


$9,156,836 

3,530,437 

2,780,865 

382,820 

98,774 

889,222 

(4%)  199,742 


$8,345,572 

3,191,720 

2,434,069 

360,759 

81,546 


$8,101,200 

2,586,658 

1,887,672 

338,074 

295,716 


Dividend  on  2d  pref (4%)  640.000 

Div.  K.  C.  F.  S.&M.  com.  stk. 


(4%)  199,742   (4%)  200,000 

(4%)  605,539  <2»*%)  400,000 

(4%)  395,920 

Balance,  surplus  ...,  $634,975      $1,472,197         $1,997,159 

Officers— Chairman  of  Board,  B.  F.  Yoakum;  President,  A.  J.  Da- 
vidson; 1st  Vioe-Pres.,  Robert  Mather;  Secretary  and  Treas.,  Frank  H. 
Hamilton;  Comptroller,  C.  W.  Hillard.    N.  Y.  office,  71  Broadway. 

Directors— (April.  Ifi04)  A.  J.  Davidson,  D.  G.  Reid.  L.  F.  Loree,  F. 
L.  Hine  and  J.  T.  Fulton  of  New  York;  W.  H.  Moore,  W.  B.  Leeds  and 
J.  H.  Moore  of  Chicago;  Nathaniel  Thayer,  Benj.  P.  Cheney  of  Boston, 
Mass.;  H.  C.  Pierce,  B.  F.  Yoakum,  James  Campbell  and  W.  K.  Bix- 
by,  St.  Louis.  Exeoutive  Committee,  James  Campbell,  William  B. 
Leeds,  L.  F.  Loree,  James  H.  Moore,  William  H.  Moore,  Daniel  G. 
Reid  and  B  F.  Yoakum  -(V.  78,  p.  2385;  V.  79,  p.  104,  152,  270.) 


St.  Lonis  San  Francisco  &  Texas  Rv.- 

78,  p.  2335.) 


(V.  76,  p.  159,  752;  V. 


St.    Louis   Southwestern    Ry.  —  {See    Map.)  —Embraces: 


ST.  LOUIS  SOUTHW.  RT.  CO.  OF  TEX. 

Main  Line— Texarkana  to  Gatesv.304-6 

Fort  Worth  Branch 97-3 

Dallas  Branch 12  1 

Sherman  Branch 109-9 

Hil  lsboro  Branch 40-0 

Lafkin  Branch 88-6 


ST.  LOUIS  SOUTHWESTERN  RT.  CO. 

Main  Line— Cairo  to  Texarkana.  418*0 

New  Madrid  Branch 5*7 

Grays  Point  Branch 87"8 

Stuttgart  Branch 34-8 

Little  Rock  Branch 417 

Shreveport  Branch 59*5 

Total  of  all  oper»ted  mileage  Jane  30,  1903 1.279-9 

Also  has  St.  Louis  Iron  Mountain  &  Southern  trackage,  not  included 
in  operating  accouns,  viz.:  St.  Louis  to  Bismarck,  Mo..  754  miles; 
Bismarck,  Mo  ,  to  Delta,  74  miles;  Memphis, Tenn.,  to  Fair  Oaks,  Ark., 
60  miles,  making  the  total  lines  1, 489*3  miles.  Also  the  right  to  run 
passenger  trains  bet « een  Ft.  Worth  and  Dallas  over  Texas  &  Paclflo, 
32  miles.  V.  77,  p  90.  Of  the  1,280 miles,  487  are  laid  with  75-lb.,  30 
with  70-lb.,  713  with  56  lb.  and  rest  with  35,  55  and  60-lb.  steel   rails. 

Organization.— Reorganization  per  plan  in  V.  70,  p.  141,  561,  of  St. 
Louis  Arkansas  &  Texas,  sold  in  foreclosure  in  October,  1890.  The 
8t.  Louis  Southwestern  Ry.  of  Texas  on  July  1, 1903,  purchased  the 
Texas  &  Louisiana  RR..  extending  from  Lufkin,  Tex.,  to  Monterey,  22 
miles,  and  will  extend  to  a  point  at  or  near  Newton,  a  distance  of 
70  miles.    V.  76,  p.  1086;  V.  77,  p.  1223. 

Stock.— Stook  issued,  common,  $16,500,000;  authorized  amount  in- 
creased in  1902  to  $35,000,000;  pref.,  5  p.  c.  non-cum.,  *20,000,000, 
•f  which  in  treasury  June  30,  1903,  common,  $143,900;  preferred. 
$106,350.    Par  of  shares,  $100. 

Bonds.— The  first  mortgage  certificates  are  issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  second  mortgage  certifi- 
cates against  second  mortgage  bonds  at  $8,250  per  mile. 

The  first  consols  of  1902  (authorized  issue  $25,000,000),  are  seoured 
by  all  the  property  of  the  company,  subject  to  the  prior  outstanding 
bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,700,000 
equipment  bonds  and  other  capital  requirements;  $9,000,000  were 
reserved  to  retire  by  exchange  the  $10,000,000  second  mortgage 
income  bondi  (of  which  $6,739,500  had  been  acquired  in  June,  1903), 
and  the  remaining  $10,000,000  for  the  acquisition  of  branch  lines  at 
not  over  $20,000  per  mile,  acquisitions  and  improvements.  (V.  75,  p. 
136.)    See  V.  74,  p.  328,  578,  630,  831;  V.  75,  p.  790;  V.  77,  p.  2160. 


Gray's  Point  Terminal  guaranty  in  V.  69,  p.  1062.  St.  L.  So.  W.  owns 
all  stock  and  leases  road  for  fifty  years.    (V.  65,  p.  413.) 

Earnings.— 10  mos.,  >  1903-4 Gross,  $6,533,139;    net,  $1,877,866 

July  1  to  Apr.  30.    5 1902-3  ....Gross,    6,216,998;    net,    1,762,318 

Annual  Report.— Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.  Report  for  1902-03  was  in  V.  77,  p.  1222; 
see  also  edit.,  p.  1262. 

Tear  ending  June  30—      1903.  1902.  1901.  1900. 

Gross  earnings $7,278,575  $7,267,260  $7,387,174     $5,908,284 

Operating  expenses. . .  5,256,164     5,173,066  4,632,892       4,156,073 


Net  earnings $2,022,411 

Tot.  net,  incl.  other  inc.  $2,205,014 


Taxes. 
Int.on  1st  &  con.  morts. 
Int.  on  2d  mort.  bonds 
Equipment  payments.. 

Rentals,  etc 

Bal.  over  all  paym'ts 


J61.750 
1,297,200 
130,460 

51,228 


$2,094,194  $2,754,282 
$2,183,213  $2,836,478 
195,619  155,771 
814,848  800,000 
400,000  380,000 
385,413  258,825 
59,143         66,907 


$1,752,211 
$1,847,896 
151,567 
800,000 
360,000 
204,889 
61,148 


$564,375       $328,190  $1,174,974        $270,292 


Officers.— President,  Edwin  Gould;  Vice-President  and  General 
Manager,  F.  ILBritton;  Treasurer,  G.  K.  Warner;  Sec,  Geo.  Erbelding. 

Directors.— Edwin  Gould,  New  York;  R.  M.  Gallaway.  Howard  6«ald, 
WinslowS.  Pierce,  William  H.Taylor  and  E.  T.  Jeffery,  New  Y»rk;  Mnrcay 
Carleton,  F.H.  Britton  and  Charles  Parsons.  8t.  Louis. 

Office,  195  Broadway,  N.  Y— (V.  77,  p.  90,  299,  951,  2160. 

St.  Louis  Troy  &  Eastern  RH.- East  St.  Louis,  111.,  to  Troy. 
111.,  with  branch,  1  mile,  to  Collinsvllle,  111 ;  total,  13  miles  of  roaa 
(27>3  miles  of  track).  Stock,  $350,000,  all  outstanding;  par  of  shares, 
$100.  Bonds  are  subject  to  call  at  par  after  1904.  For  year  ending 
June  30,  1903,  gross,  $297,178;  net,  $223,473;  other  income,  $30,099; 
total  deductions,  $67,518;  dividends,  $43,750;  bal.,  sur  ,  $142,304. 
Pres.,  Edwin  H.  Conrades;  Sec  and  Treas.,  Julius  L.  Winkelmeyer. 
Office,  314  North  4th  St..  St.  Louis,  Mo.— (V.  70,  p.  126;  V.  77,  p.  251.) 

St.  Louis  Vandalia  &  Terre  Haute  RR.— See  July,  1902, 
Supplement  and  V.  75,  p.  667,  734, 1303. 

St.  Louis  Watkins  &.  Gulf  Ry.— Lake  Charles  to  Alexandria, 
La.,  98  miles,  with  two  branches  aggregating  3  miles;  total,  101  miles. 
Successor  on  May  24,  1902,  of  Kan.  City  Watkins  &  Gulf  RR..  sold  in 
foreclosure  on  March  24,  1902.  V.  74,  p.  630,  681.  Stock  author 
ized,  $1,225,000;  present  issue,$993,360;  par  of  shares,  $20.  Bonds  au- 
thorized, $1,225,000;  present  issue,  $983,360,  consisting  of  $500,000 
in  $500  bonds  and  *100,700  in  £100  bonds,  valued  at  $4  87  per  *. 
Year  ending  June  30, 1903,  gross.  $237,108;  net.  $83,029  ;  charges, 
$49,168;  bal.,  sur.,  $33,861.  President,  J.  B.  Watkins;  Sec  and  Treas., 
J.  S.  Thomson,  LakeCharles,  La.  Direotors,  V. 74, p. 680.— (V.75,p.291.) 

St.  Paul.— See  Chicago  Milwaukee  &  8t.  Paul. 

St.  Panl  Eastern  Grand  Trunk  Ky.— (See  Map  Chicago  A 
N.  W.)— Owns  from  Oconto  to  Clintonville,  Wis.,  56  miles.  Leased 
Oct.  30,  1884,  for  99  years  to  Milwaukee  Lake  Shore  <fc  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug.  16,  1893,  by  Chicago  &  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  &  Western. 

(The)  St.  Paul  Union  Depot  Co.— Owns  Union  Passenger  Station 
with  8*76  m.  of  track  (additional  tracks  being  put  in  July,  1902),  the 
stock  being  increased  from  $350,000  to  $9,000,000  for  improvements 
in  progress;  owned  equally  by  the  following : 

Great  Northern,  Northern  Pacific,  Chic.  St.  Paul  Minn.  &  Oris  at  a,  Chic.  Mil. 
&  St.  Paul,  Chic.  Great  Western,  Chic.  Bur.  &  Quincy,  Minn.  St.  Paul  &  S.  Ste. 
Marie.  Minn.  &  St.  Louis  and  the  Chic.  R.  I.  &  Pac. 

Authorized  stook,  $1,000,000.  Rental  covers  interes  t  on  bonds  and 
4  per  cent  on  stock  since  May  1,  1902;  from  1890  to  May,  1902,  41 
per  cent  dividends  were  paid.  Year  ending  Dec.  31, 1903,  gross,  $205,- 
297;  net,  $29,411;  other  inoome,  $33,146;  int.  on  bonds,  $26,500;  con- 
struction advanoes,  etc.,  $8,495;  dividends,  $27,562.  Pres.,  A.  W.Tren- 
holm;  Vice-Pres.,  S.C.Stiokney;  Sec,  W.  G.  Johnson.— (V.  74,  p.  1090.) 

Salt  Lake  <fc  Los  Angeles  RR.— Road  from  Salt  Lake  to  Salt- 
air  Beach,  Utah,  15  miles,  standard  gauge— see  V.  65,  p.  824.  Stook 
$300,000.  In  1901  $300,000  first  6s  were  outstanding.  For  year 
ending  June  30, 1902,  gross,  $62,073;  net,  $24,529;  other  income,  $6,- 
023;  int.  on  bonds,  $18,000;  taxes,  $2,252;  dividends  (2  p.  c),  $6,000; 
balance,  surplus,  $4,200.— (V.  65,  p.  824.) 

Salt  Lake  &  OTercur  RR.— Fairfield  to  Mercur,  12*3  miles. 
Stock,  $300,000;  par  of  shares  $100.  Bonds,  see  table.  Calendar  year 
1902,  gross,  $79,053;  net  over  taxes,  $27,231.  President,  L.  L.  Nunn, 
Telluride,  Col.    (V.  77,  p.  770.) 

San  Antonio  &  Aransas  Pass  Ry.— Owns  from  Kerrville  to 
Houston,  308  miles;  Kenedy  to  Corpus  Christi,  Tex.,  90  miles  ;  Yoak- 
um to  Waco,  171  miles ;  Skidmore  to  Alice,  43  miles,  Shiner  to  Look- 
hart,  54  m.;  branch,  21  m.;  total,  June  30, 1903,687  m.,  all  50-lb.steel. 
In  June,  1904,  extension  from  Alice  to  Falfurrias,  36  in.,  was  opened. 

Histort.— Reorganized  without  foreclosure  sale  in  1893,  manage- 
ment passing  to  So.  Pac  (see  below),  which  owned  $2,000,000  stook. 

Bonds.— Mortgage  is  for  $21,600,000  (trustee,  Central  Trust  Co.) 
and  the  So.  Pacific  Co.  by  endorsement  on  eaoh  bond  guarantees  un- 
conditionally "the  punctual  payment  of  the  principal  and  interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  $27,000  per  mile,  equipped.  See  full  abstraot  of  mort.  in  V.  56, 
p.  540.    Due  South.  Pacific  Co.  June  30, 1903,  $3,609,910. 
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RAILROADS. 


01  explanation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Santa  Fe  Pre$.  dt  Phoenix—  (Con.)— 2d  M..  gold.Ce 
Presoott  &  East.,  1st  M„  $375,000,  p.  &  I.  gu.Ce 
Saranac  dt  Lake  Placid- See  Chateaugay  <fc  Lake 
8av.lt  Ste.  Mane  Bridge— 1st  M.,  g.,s.f.,dr'n  at  110. o 
Savannah  Florida  dt  West'n—See  Atlantic  Coast 
Sav.  dt  Statesboro— Ut  M.,  $500,000,  gu.  p.  &  l..o* 
Savan'h  Union  Stat.  Oo  -1st  M.,  $600,000,  g.OTo.r 
Schenectady  dt  Duanesbtirg—See  Del.  &  Hudso 
Schuylkill  dt  Juniata— See  Pennsylvania  RB. 
Schuylkill  dt  Lehigh—  1st  M.,  guar,  by  Read'g  Co... 

Schuylkill  Valley  Navigation  dt  RR.— Stock 

Seaboard  A%r  Line  Ry.— 

IstM.,  $75,000,000,  g.  (see  text). CoBa cfer 

Col.  tr.  ref.  M.,  g.,  $10,000,000,  red.  at  105. Ceo* 
Atlanta  Birm.  division  1st  M.,  $10,000,000.  Ko* 
Col.  tr.  &  gen.  lien  M. ,  $5,000,000,  g.,  red.  par.  N . . 

Equipment  trust,  due  quarterly 

do  do  (V.  74,  p.  380).... 

Equlpm't  mort.,  gold.  ser.  C,  due  quarterly  Go* 

Do    do    maturing  $64,000  yearly 

Old  LoANS.ex eluding  amounts  (*)pledged  unde 

Carolina  Central  old  bonds,  non-assented 

1st  oonsol.M.,$3,000,000,gold,  gu.p.&i.end.F 
Durham  &  Northern,  1st  mort.,  $150,000.MeBa 

Roanoke  &  Tar  River,  $260,000.  TIeBa 

Flor.  Cen.  A  Pen.  1st  M.  $5,226  p.  m.,  gold    Ce.o* 

2d  M.  (1st  on  ext.,  92  m.)  $5,226 p.  m.,  gold. A.o* 

Consol.M.,$7,800,000  ($10,000  p.m.),  gold.G.C 

South  Bound  1st  M.,gold,  int.  rentaLIJIe  lln.c* 

Ga.  A  Ala..  1st  M„  con..  $6,1 85,000,  g.BBa...o* 

Ga.&Ala.Term.Co.,lst  M.(callatllO),guar.  p.&l. 

Ga.  Carolina  &  Nor.,  1st  M.,  g.,  guar.Me  Bao*.. 

a  Inoluding  $140,200  bonds  held  alive  in  sink 


Miles 

of 
Road. 


198 

26ifl 

Plac 

1H 

Line 

33 

nCo! 

44 


All 


r  cons 

267 
42 
32 
575 
666 
780 
136 
400 

268 
ingfu 


Date 

of 

Bonds 


1893 
1898 

ID. 
1887 

RK. 
1903 
1902 


1898 


1900 
1901 
1903 
1904 
1900 
1902 
1903 

olidat 
*81-*94 

1898 
1888 
1887 
1888 
1890 
1893 
1891 
1895 
1898 
1889 
nd. 


Size,  or 

Par 
Value. 


$1,000 
1,000 

1,000 

1,000 
l.OOO&o 


1,000 
50 

l.OOO&c 
1,000 
1,000 
1,000 
5,000 
1,000 
1,000 


ed  mort 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 

i'obo 


Amount 
Outstanding 


$2,964,000 
375,000 

900,000 

185,000 
600,000 


600,000 
576,050 

12,775,000 

10,000,000 

6,000,000 

See  text. 

600,900 

595,000 

1,563,000 

640,000 

gage. 

abt.  25,000 

3,000,000 

*100,000 

*55,000 

3,000,000 

410,000 

4,372,000 

2,033,000 

6,185,000 

1,000,000 

5,360,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 
5 

5g. 

5g. 

4  g. 


4 

5 


4 

K 

5 

K 

4 

ft 

5 

R. 

5 

4ifl 

4% 

K 

5 

6 

4 

K< 

6 

6 

5 

K 

5 

K 

5 

K 

5 

g 

5 

K 

5 

K 

5 

g 

When 
Payable 


J.   &  J. 
A.  &  O. 

J.   &   J. 

J.   &    J. 
A.  &  O. 


M.  &  N. 
J.    &    J. 

A.  <fe  O. 
M.  &  N. 
M.  &  S. 
M.  &  S. 
J.  &  J. 
P.  &  A. 
J.  &  J. 
J.   &  D. 

J.    &  J. 

J.    &  J. 

M.  &  N. 

A.  &  O. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

A.  &  O. 

J.    &  J. 

J.   &  D. 

J.    &  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  5  Nassau  Street. 
N.  Y.,  Central  Trust  Co. 

N.  Y,  44  Wall  St. 

Savannah  Trust  Co. 
N.   Y,  Standard  Tr.  Co. 


Phila. ,  Phil.  &  Read.RR. 
Phila.,  Read'g  Term'l. 

N.  Y,  24  Broad  Street 
New  York. 

N.  Y.,  24  Broad  Street. 

1st  coup.  dueSept.1,'04. 

N.  Y.,  24  Broad  street, 
do  do 

do  do 


Bait 
N.Y, 
Bait. 

New 


N.Y. 

N.Y 

Bait 


,  Mer.  Tr.  A  D.  Co. 
,  Farm.  L.  &  T.  Co. 
,  Mer.  Tr.  <fc  D.  Co. 
do  do 

York,  24  Broad  St. 
do  do 

do  .  do 

,24Br'dSt.,orBalt. 
,  24  Broad  Street. 

New  York. 
,  Mer.  Tr.  &  D.  Co. 


Bonds— Princi- 
pal, When  Due. 
Stocks—  Last 
Dividend. 


July  1,  1943 
Apr.  1,  1928 

July  1,  1937 

Jan.  1, 1953 
Apr.   1,  1953 


May   1,  1948 
July  13/04,2 1* 

Apr.  1,  1950 

May   1,  1911 

May   1,  1933 

Mar.   1,  1907 

To  July  1,1918 

N'v.  '03-Fb.'12 

Jon.'04-Ap.'13 

J'ne*05-Jne'14 

1920 
Jan.    1,  1949 
Nov.  1.  1928 

1917 
July  1,  1918 
Jan.  1,  1930 
Jan.  1,  1943 
Apr.  1,  1941 
Oct.  1,  1945 
Deo.  1,  1948 
July  1,  1929 


In  1903  the  Texas  Railroad  Commission  ordered  the  oompany  to 
oanoel  $1,356,000  of  tue  outstanding  $18,900,000  bonds  alleged  to 
be  Issued  illegally,  to  reduce  the  stock  to  $1,000,000,  and  separate 
the  management  from  the  Southern  Pacific  V.  77,  p.  90,  148,  40], 
452,  2340;  V.  78,  p.  2600. 

Earnings.— 10  mos.,   >  1902-3 Gross,  $2,141,276;  net,  $446,940 

July  1  to  Apr.  30.     S  1901-2 Gross,    2,172,830;  net,    575,474 

Annual  Report.— Fisoal  year  changed  in  1897  to  end  June  30.  In 
1902-3,  gross  $2,527,044;  net,  $519,495;  int.  on  bonds,  etc,  $1,002,- 
407;  balance,  deficit  for  year,  $482,912.  In  1901  2,  gross,  $2,548,911; 
net.  $646,414.  Directors,  V.  77,  p.  629.  President  (Sept.,  1903),  Chas. 
R.  Hudson.— (V.  77,  p.  2340;  V.  78,  p.  2385,  2600;  V.  79.  p.  213.) 

San  Antonio  &  Gnlf  KR.-San  Antonio  to  Stockdale,  37  miles 
Stock  authorized,  $1,000,000,  Issued  Apr..  1902,  $32,000.  Bonds  au- 
thorized. $250,000.  In  March,  1903,  foreclosure  was  pending.  V.  76, 
p.  543;  V.  78,  p.  288.  Year  ending  June  30,  1903,  gross,  $62,802;  net, 
$6,023;  deductions,  $3,244;  bal.,  sur.,  $2,779.  President,  George 
W.  Braoklnridge;  Sec'y  and  Treas..  John  A.  Fraser,  San  Antonio,  Tex. 
-(V.  64,  p.  708;  V.  69,  p.  591;  V.  76,  p.  543;  V.  78,  p.  288.) 

San  Diego  &  Eastern  By.—  V.  78, 1224. 

Sanford  &  St.  Petersburg  By.— See  Atlantic  Coast  Line  RR. 

San  Francisco  A  North  Pacific  By.— Point  Tiburon,  Cal.,  to 
TJklah,  Cal.,  106  miles,  and  branches,  59  miles.  Consolidation  of  Maroh 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Franoisoo. 
Leased  to  the  California  &  Northwestern  Ry.,  Incorporated  In  March, 
1898.  The  S.  F.  &  N.  P.  guarantees  $2,000,000  Cal.  &  Nor.  5  per  cent 
bonds,  to  be  issued  at  $25,000  per  mile.  V.  67,  p.  370,  688, 788.  Stock 
Issued,  $6,000,000;  par  of  shares.  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  Interest.    [Mortgage  abstract  V.  49,  p.  241.] 

Latest  Earnings.— For  11  months  ending  May  31: 

11  moi.  Gross.  Net.  Charges.        Balance. 

1903-4 $1,231,961      $232,839      $248,066  def.$15,227 

1902-3 1,172,687        277,599        249,425    sur.28,174 

Annual  Report.— Report  for  1902-03  in  V.  77,  p.  449,  showed,  gross, 
$1,299,279;  net,  $350,277;  charges,  $263,647;  bal.,  surplus,  $86,630. 
In  1901-02  gross,  $1,132,579;  net,  $308,265.— (V.  77,  p.  197,  449.) 

San  Pedro  Los  Angeles  6c  Salt  Lake  By.— Projected  from  Salt 
Lake  City,  Utah,  to  San  Pedro,  on  the  Paoiflo  coast,  about  850  miles  of 
main  line,  with  branches,  making  an  aggregate  of  about  1,100  miles,  the 
Los  Angeles  Terminal  Ry.,  51  miles,  being  acquired,  and  formally 
merged  about  Apr.  1, 1901,  as  a  part  of  the  new  line.  In  July,  1904, 
In  operation  at  the  western  end  of  the  line  from  Pasadena,  Cal.,  to  San 
Pedro,  37  miles,  Los  Angeles  to  San  Bernandino,  68  miles,  and  Los 
Angeles  to  Verdugo  Park,  9  miles;  total,  114  miles. 

On  June  30, 1903,  purohased  portion  of  Oregon  Short  Line  (Union 
Pacific  system)  extending  from  Salt  Lake  City  to  Calientes,  Nev.,  340 
miles,  with  some  branoh  mileage  and  additional  completed  mileage 
south  of  Calientes,  550  miles  in  all.  This  leaves  about  400  miles  to  be 
constructed  westwardly  from  Calientes  to  complete  the  through  line, 
of  which  90  miles  from  Daggett  to  Riverside  to  be  (temporarily)  Atoh. 
Top.  &  Santa  Fe  trackage;  in  June,  1904,  track  was  laid  on  85  miles 
extending  from  Calientes  southwest  and  the  entire  line  was  expected 
to  be  in  operation  early  in  1905.  The  Salt  Lake  City  terminals  are 
leased  for  99  years  from  July,  1903.  V.  76,  p.  920,  1193, 1356;  V. 
77,  p.  38, 148,  695;  V.  78,  p.  1393.  President  W.  A.  Clark  owns  con- 
trol.   V.  75,  p.  907:  see  V.  74,  p.  269;  V.  75,  p.  1148, 1204. 

Stock  authorized.  $25,000,000 ;  all  Issued. 

Bonds.— Of  the  4s  of  1903  ($50,000,000  authorized  issue ;  Equitable 
Trust  Co.  of  New  York,  trustee,)  $40,000,000  may  be  used  for  the 
following  purposes  (balance  reserved  for  future  requirements),  viz.: 
To  pay  for  the  550  miles  of  Oregon  Short  Line  acquired,  for  which 
$7,80y,000  cash  was  paid,  the  road  already  completed  and  acquired 
and  Los  Angeles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  to  complete  the  system,    v.  77,  p.  38,  90. 

For  year  endingJune  30,1903  (89  miles),  gross,  $384,006;  net,  $115,- 
048.  President,  W.  A.  Clark ;  Secretary,  Ross  W.  Smith ;  Treas.,  W.  H. 
Leete.— (V.  77,  p.  695;  V.  78,  p.  288,  1393,  2385;  V.  79,  p.  213.) 

San  Pete  Valley  By.— Nephi,  Utah,  to  Morrison,  51  miles;  Quarry 
Branoh  (opened  Aug.,  1899),  Nephi  to  Cooper,  Utah,  5  miles;  total,  56 
miles.  Stock,  $510,000;  par  of  shares,  $100.  Bonds,  $565,000  1st 
gold  4s,  dated  1894,  due  1923,  interest  J- J,  and  $250,000  2d  mort.  4s, 
dated  June  1, 1895,  due  1921,  interest  J-J,  Farmers'  Loan  &  Trust  Co., 
New  York,  Trustee.  Year  ending  June  30, 1903,  gross,  $21,275;  def.  un- 
der oper.  exp.,  $11,642.  Theo.  Bruback,  Gen.  Mgr.,  Salt  Lake  City,  Utah. 

Santa  Fe  Central  By.— Owns  from  8anta  Fe,  N.  M.,  south  to 
Torrance,  117  miles,  opened  Aug.,  1903.  Branch  from  Moriarity  Jot. 
to  Albuquerque,  N.  M.,  47  miles,  under  name  of  Albuquerque  &  East- 
ern Ry.,  is  to  be  constructed  in  1904.  Stock  authorized,  $2,500,000,  all 
outstanding.  President,  W.  H.  Andrews;  Sec,  W.  C.  Hagan;  Treas,,  T. 
Lee  Clarke,  Arrott  Bldg.,  Pittsburg,  Pa.— (V.  75,  p.  186.) 

Santa  Fe  Prescott  6c  Phoenix  By.— ( See  Map  Atchison  To- 
peka  dt  Santa  Fe.)— Owns  Ash  Fork,  via  Presoott,  to  Phoenix,  Arizona, 
195  miles;  opened  in  Maroh,  1895.  P.  &  E.  Jet.  to  Mayer,  Ariz.,  26-4 
m.  built  under  oharter  of  Prescott  &  Eastern,  was  completed  In  Oot., 
1898,  and  is  leased  for  99  years  and  its  $375,000  bonds  guaranteed. 
Branoh  from  Huron,  Ariz.,  to  Big  Bug  mines,  8  miles,  completed  Apr., 
1902;  branch  from  Mayer  to  Crowned  King  mine,  27  miles,  completed 
May,  1904;  total.  256  miles.    The  Phoenix  &  fcastern  Ry.,  completed 


Interest.     Bal.,  sur. 

$395,228     $157,947 

395,523       204,515 


from  Phoenix  to  Florence,  52  miles,  and  under  construction  to  Benson, 

133  miles  additional,  has  been  operated  since  June  7. 1903.  V.77,p.90. 

Stock,  $7,903,000.    The  road  is  tax  exempt  by  legislative  enaotment 

for  20  years  from  1891.  The  Atoh.  Top.  &  S.  Fe  took  possession  Nov.  8, 

1901,  having  acquired  $2,963,000  of  the  seoond  mortgage  bonds  and 
all  of  the  stook.  Dividend,  3  p.  c,  paid  Apr.  30,  1903;  in  June,  1903, 
2  p.  o.  See  official  statements,  7.  73,  p.  898;  V.  74,  p.  150;  V.  68,  p. 
326;  V.  75,  p.  680. 

Report  for  1900-1  was  In  V.  73,  p.  954,  showing: 

Tears.  Gross.  Net.  Rental. 

1902-3 $1,045,232     $571,125     $17,950 

1901-2 1,050,035        617.950       17,912 

-(V.73,  p.  781,  844,900,  954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saranac  6c  Lake  Placid  RR.- See   Chat.  &  Lake  Placid  RR. 

Saratoga  6c  Schenectady  BB.— Saratoga  to  Schenectady,  21 
miles.  Leased  in  perpetuity  in  1861  to  Rensselaer  &  Saratoga  and 
lease  assigned  to  Del.  &  Hudson  Canal,  by  which  It  is  operated. 
Rente  1,  $31,750  per  year.    Stook,  $450,000.    Dividends,  7  p.  c  yearly. 

Sault  Ste.  Marie  Bridge.— Own  Sault  Ste.  Marie  Bridge,  inolud- 
ing 6  421  feet  of  main  track.  The  Canadian  Pacific,  Duluth  South 
Shore  &  Atlantic  and  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  RR.  oos. 
agree  to  pay  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
and  interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
fund,  $5,500  yearly.     Stock,  $1,000,000. 

Savannah  Florida  &  Western   By.— Consolidated  on  Julyl, 

1902,  with  the  Atlantio  Coast  Line  RR.— (V.  75,  p.  31.) 
Savannah  Union  Station  Co.— Owns  union  passenger  station 

and  terminal  at  Savannah,  Ga.,  with  8  miles  of  track.  Leased  by  the 
Southern  Ry.,  Savannah  Florida  &  Western  (now  Atlantio  Coast  Line 
RR.)  and  Seaboard  Air  Line  Ry.,  which  own  the  $300,000  stook,  the 
rental  providing  for  interest  and  sinking  fund  on  bonds,  maintenance, 
etc  President,  W.  W.  Maokall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V.  Davis.-(V.  71,  p.  343.  V.  74,  p.  1039,  1253.) 

Savannah  6c  Statesboro  By.— Owns  Ouyler  to  Statesboro,  Ga., 
32-6  miles;  trackage,  Cuyler  to  Savannah,  20  miles.  Extension  is  pro- 
posed from  Statesboro  to  Garfield,  261«  miles.  Stook  authorized, 
$300,000;  outstanding,  $200,000.  Has  trafflo  contract  with  Seaboard 
Air  Line,  which  guarantees  $185,000  50-year  5s  ($500,000  authorized 
issue);  Savannah  Trust  Co.,  trustee.  V.  75,  p.  1303;  V.  77,  p.  695.  Year 
ending  Deo.  31, 1903,  gross,  $49,482;  net,  $17,792;  charges,  $8,876; 
bal.,  sur.,  $8,916.  President,  Cecil  Gabbett.  Savannah;  Treas.  and  Sec, 
W.  T.  Dante,  Washington,  D.  C.  Office,  Statesboro,  Ga.  (V.  76,  p. 
213;  V.  77,  p.  695;  V.  78,  p.  1110.) 

Schenectady   Ac  Duanesburg.— Merged  In  Del.  &.  Hudson  Co, 

Schuylkill  8c  Lehigh  BB.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slatlngton,  Pa.,  46*9  miles.  In  1883  leased  to  Phila.  &  Read- 
ing RR.  for  999  years  and  In  1896  lease  assumed  by  Phila.  &  Reading 
Ry.  Rental,  $27,000  yearly.  Reading  Company  owns  stock  ($600,000), 
of  which  $598,000  is  deposited  under  its  general  mortgage  of  1 897. 

Schuylkill  Valley  Navigation  6c  BB.— Port  Carbon  to  Reeves- 
dale,  Pa.,  11  miles;  2d  track,  5  m;  branches,  etc,  1D41  m.;  total  track, 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phila.  &  Reading  RR. 
Lease  assumed  In  1896  by  Phila.  &  Reading  Railway  Co.  Rental 
$29,450,  which  pays  5  p.  o.  on  stook  and  State  taxes. 

Seaboard  Air  Line  By.— (See  Map.)—ThlB  oompany  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc,  viz.: 


Lines  owned  in  fee.  Miles. 

Richmo'd,Va.,to  Savannah,  Ga.502 

Wilmington,  N.  0.,  to  Atlanta, 
Ga 437 

8avannali,Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)  280 

Savannah,  Ga.,  to  Tampa, 
Cedar  Keys,  Chattahoochee 
River,  eto 806 


Miles. 
Other  lines 358 

Proprietary  Lines. 
Portsm'th.Va.,toWeldon,N.C.      81 
Starke  to  Suwanee  Riv.,  Fla.      58 
State  line  to  Lewiston,  N  C.      32 
Trackage 63 


Total  sys.  (see  V.  74,  p.  773)  ,2,617 


The  proprietary  lines  Include :  Roanoke  &  Tar  River  RR.  stook  all 
owned),  32  miles;  Seaboard  &  Roanoke  RR.  (nearly  all  of  stook  owned), 
81  miles;  Atlantio  Suwanee  River  &  Gulf  RR.,  58  miles  (stock  all 
owned.)  In  addition  owns  entire  stock  of  the  Georgia  &  Alabama 
Terminal  Co.,  operating  8  miles  of  track.  Of  the  road  owned,  6  miles 
are  leased  to  other  companies. 

Also  owns  a  one-sixth  interest  in  the  Richmond- Washington  Co.  con- 
trolling the  road  from  Richmond,  Va.,  to  Washington,  D.  C.  (V.  73,  p. 
843.)  and  under  traffio  agreement  with  the  Pennsylvania  RR.  main- 
tains through  car  service  between  New  York,  Philadelphia,  Washing- 
ton and  the  South.  Also  controls  the  Baltimore  Steam  Packet  Co.  (un- 
bonded) and  a  substantial  interest  in  the  Old  Dominion  Steamship  Co. 

The  Atlanta-Birmingham  division,  to  be  completed  in  lt»04,  will 
extend  from  Atlanta,  Ga.,  to  Birmingham,  Ala.,  174  miles,  with 
branches  30  miles.    V.  76,  p.  489,  706;  V.  77,  p.  647. 

Organization.— An  amalgamation  in  1900  of  various  "Seaboard" 
lines,  inoluding  those  whose  securities  are  shown  in  the  table  above, 
these  lines  were  subsequently  (except  171  miles)  merged.  In  1903 
new  interests,  Inoluding  Blair  &  Co.,  Thos.  F.  Ryan,  Ladenburg,  Thal- 
mann  &  Co.,  of  New  York,  Old  Colony  Trust  Co.,  Boston,  and  St.  Louis 
&  San  Francisco  RR.  interests  entered  the  direotory.  V.  77,  p.  2036, 
2340;  V.  78,  p.  104. 

Stock.— Authorized  $62,500,000,  of  which  $25,000,000  pref.;  out- 
standing July,   1903,  oommon,  $29,000,000,  and  pref.  $19,400,000. 
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For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Seaboard  Air  Line  Ry.—(  Concluded)  - 

Raleigh  &  Augusta,  IstM.,  guar.  p.  &  1..  R.  &  G.o* 

Raleigh  &  Gaston,  1st  M.,  $1,500,000,  g.MeBa.o 

Seab.  &  Roanoke— 1st  M.  $2,500,OOO.MeBa.o*&r 

Debent.  $690,000,  to  be  secured  by  any  2d  M.r 

Car  and  equipment  trusts 

Shamokin  Sunbury  <£  Lewisburg— 1st  mort o*<fer 

2d  mortgage,  gold o* 

Shamokin  Val.  <6  Pottsville— Stock,  guar,  by  No.  C. 
1st  M.,  $2,000,000.  g.,  sink,  fund  (not  drawn).©* 

Sharon—  Stock  ($800,000)  6  p.c,  guar,  by  rental.F 

Sharon,  IstM.,  g.  (Sharon  to  Pymat.,  etc.).F 

New  Castle  &  Shenango  Valley— 1st  M.,  int.  gu. . 

Shreveport  <£  Red  River  Valley— See  Louisiana  Ry. 

Sierra  Ry.  (of  Gal.)— 1st  M.,  gold 

Sierra  Valleys—  1st  M.  (Cal.  Safe  Dep.  Co.  trustee) 

Silver  Spr.  Ocala  <e  Gulf— See  Atlantic  Coast  Lin 

Skaneateles  RR.-i.nt  mort.,  $100,000,  gold. Usui. 

Somerset  Railway  —1st  mortgage o 

Consol.  mortgage,  $420,000,  gold 

South  Carolina  Pacific— 1st  M.,  our.,  int.  rental... 

So.  Georgia  &  West  Coast— Mortgage,  $250,000,  g.. 

So.  dt  No.Ala.-2A  M.  g.,$2,000,000  (own.by  L.&N.) 
Consol.  mort  (for  $10, 000,000),  gold,  guar.Ce..c* 

So.  Illinois  <&  Mo.  Bi-idge—lstfM...  $3,000,000. g. Me 

South'n  Indiana—  1st  M.,  gold— See  text.. EC... .o* 

South  Pac.  Ooast—  IstM.,  g.,gu.  (s.  f.  1912). F c 

Southern  Pacific  COMPANY—  Stock($200,000,000) 
Pref.  st'k,  7%  nonoum..  $100,000,000,  conv.red. 
Col.  trust  mort.,gold,sub.to  call  at  par.Cn..c*&r 
Steamship  1st  mort.  bonds,  Ser.  A.  $3,000,000. . . 
Coll.  tr  M.,  g.,  sec.  by  Pao.  Mail,  etc  red.  '02. C  c* 
*  Of  the  consols  shown  as  outstanding. $4,753, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

107 

1886 

$1,000 

.... 

1897 

1,000 

81 

1886 

1,000 
100  &o. 



1886 

"31 

1882 

1,000 

31 

1890 

1,000 

38 

50 

38 

1901 

1,000 

33 

50 

16 

1889 

1,000 

17 

1887 

1,000 

A  Na 

VIGAT 

IoN    CO. 

77 

1897 

1,000 

37 

1895 

1,000 

B  RR. 

5 

1898 

1,000 

42 

1887 

500  Ac 

42 

1900 

500  &o. 

10 

1884 

100  &o. 

.  .  .  . 

1903 

1,000 

189 

1880 

1,000 

189 

1886 

1,000 

.... 

1901 

1,000 

178 

1901 

1,000 

104 

1887 

1,000 

..... 

100 

, 

100 

1899 

500  &c. 

.... 

1891 

-  -  .  . 

1900 

1,000 

000  w 

as  on 

June  30 

Amount 
Outstanding 


$1,000,000 

1.200,000 

2,500,000 

^285.000 

528,709 

1,000,000 

1,000,000 

869,450 

2,000,000 

770,600 

164,000 

250,000 

1,248,000 
300,000 

100,000 

225,000 

172,500 

104,600 

217,000 

2,000,000 

*8,000,000 

1,850,000 

4,510,000 

5,500,000 

197,849,227 

See  text. 

29,618,500 

2,072,000 

30,000,000 

1903,  owne 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


6 

5g. 

5 

6 


5 

6g. 
6 

3ia  g. 
6 
4i«  g. 
6g. 


6g. 
6 


g- 


5 

5 

4 

6 

5g. 

6g. 

5g. 

4g. 

4g- 

4g. 


4g. 
6 
4is  g. 
d  by  the 


Where  Payable,  and  by 
Whom. 


Bonds—  Princi- 
pal, When  Due, 
Stoc  ks— Last 
Dividend. 


J.   &  J.  Bait.,  Merc  Tr.&D.Co. 


J.  &   J. 
J.   &   J. 

F.  &  A. 


M.  &  N. 

J.   &  J. 

F.   &  A. 

J.   &  J. 

M.  &  S. 

J.    &  D. 

J.    &  J. 

A.12&0. 
F.  &  A. 

F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 


J. 

<fe   J. 

A. 

&  O. 

F. 

&  A. 

M 

<fe  N. 

F. 

&  A 

J. 

&    J. 

T. 

&  D. 

T. 

&   J. 

J. 
Lo 

&  D. 
uisvil 

do 
do 
do 


do 
do 
do 


Phila..  Phil.  &  Read.RR 
do  do 

Phila.,  Broad  St.  Stat'n 
do  do 

Sharon,  Pa. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

N.  Y.,  Farm.  L.  &  Tr.  Co. 

Crocker- Woolworth  Bk. 
In  default. 

N.  Y.,U.  S.  M.  &Tr.Co. 
Boston  &  Oakland,  Me. 
Boston,  Nat.  Shaw.  Bk. 

Fayetteville,  N.  O. 
N.  Y.  <fe  Quitman,  Ga. 
N.  Y.  Of.,  120Broadw'y 
N.  Y.,  Office,  120  B'way; 
N.  Y.,  Mercantile  Tr.Oo^ 
N.  Y.,  Phenix  Nat.  Bk 
N.  Y.  8.Pac,  120  B'waj 


N.  Y.,  120  Broadway, 
do  do 

do  do 

le  &  Nashville. 


Jan.  1,  1926 

Jan.  1,  1947 

July  1  1926 

Aft.  July,1916 


May  1,  1912 
July  1,  1925 

Aug.,1904,3% 
July  1,  1931 

Mar.  4,  '04, 3% 
June  1,  1919 
July  1,  1917 

Apr.  12, 1937 
1915 


Aug. 

July 

July 

Oot. 

Jan. 

Apr. 

Aug. 

Nov. 

Feb. 

July 


1,  1918 
1,  1917 
1,  1950 
1,  1914 
1,  1923 
1,  1910 
1,  1936 
1,  1951 
1,  1951 
1,  1937 


Aug.  1,  1949 
Jan.  1,  1911 
Deo.  1,  1905 


Additional  stook,  $4  500,000  preferred  and  $8,000,000  common,  is  to 
be  issued  in  connection  with  collateral  trust  5s  of  1904.  Preferred  is 
entitled  to  4  p.  c  non-cumulative,  then  common  to  4  p.  c,  then  pref. 
2  p.  c  additional,  any  surplus  to  common.    Par  of  shares,  $100. 

Voting  Trust.  -Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1, 1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  stock  at  an  earlier  date.  Stock  trustees:  John  Skelton 
Williams,  Thomas  F.  Ryan,  James  A.  Blair,  T.  Jefferson  Coolidge,  S. 
Davies  Warfleld,  John  B.  Dennis,  B.  F.  Yoakum  and  H.  C.  Pierce. 
V.  77,  p.  351,  2099. 

Bonds.— The  4s  of  1900  are  a  first  lien  on  about  350  miles  of  road, 
lnoiuding  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  106 
miles  from  Hamlet  to  Columbia  (subject  only  to  $155,000  prior  lien 
bonds  on  two  branches);  also  a  direct  mortgage  on  the  whole  2,383 
miles  of  consolidated  road,  subjeot  only  to  $18,098,000  prior  lien  out- 
standing bonds  thereon  (or  an  average  of  about  $11,500  per  mile)  and 
a  consolidated  collateral  lien  on  the  remainder. 

The  4s  of  1900  have  been  Issued,  pledged  or  reserved  as  follows : 
Total  authorized  issue  in  no  oase  to  exceed $75,000,000 


12,776,000 
20,000,000 

29,725,000 


18.500  000 


Of  which  omtstanding 

Deposited  to  secure  the  110,000,000  coll.  tr.  ref,  5s 

Reserved  to  retire  at  maturity,  dollar  for  dollar,  all  the  under- 
lying bonds  on  the  various  divisions  of  the  system 

Issuable  only  after  July  1, 1903,  for  additional  properties,  im- 
provements, extemsions,  etc.,  at  not  exceeding  $1,600,000  for 

four  years  and  11,000,000  per  annum  thereafter 

The  collateral  trust  refunding  gold  5s  of  1901   are  secured  by  de 

posit  with  the  trustee  of  $20,000,000  4s  of  1900  and  were  applied  to 

fund  the  $3,400,000  6  per  cent  certificates  (V.  70,  p.   842),  called  for 

£ayment  on  Aug.  28, 1901,  to  purchase  a  one-fifth  interest  in  the  road 
•om  Richmond,  Va.,  to  Washington,  D.  C,  and  minority  stocks  of  sub- 
sidiary lines,  and  to  provide  for  retirement  of  maturing  car  trusts, 
floating  debt,  future  betterments,  etc.,  and  to  retire  the  collateral  trust 
6s,  due  Oct.,  1902,  (V.  71,  p.  699),  for  which  an  equal  amount  of  col- 
lateral trust  5s  are  reserved.    V.  72,  p.  1280. 

The  Atlanta  &  Birmingham  division  4s  of  1903  ($10,000,000  author- 
ized issue)  will  be  seeured  on  the  line  to  be  built  from  Atlanta,  Ga.,  to 
Birmingham,  Ala.,  174  miles,  with  branches  30  miles.  In  Apr.,  1903, 
$6,000,000  bonds  were  sold.    V.  76,  p.  1302;  V.  77,  p.  647. 

As  to  collat.  trust  and  gen.  lien  5s  of  1904,  see  below. 

The  series  C  equipment  trusts  mature  $42,000  quarterly  from  July 
1, 1903,  to  Apr.  1, 1908,  thereafter  quarterly  $39,000  each  July  and 
$38,000  each  Jan.,  Apr.  and  Oct.  to  Apr.,  1913.    V.76,  p.  866,  920. 

Guaranties.— The  Savannah  &  Statesboro  and  Florida  West  Shore 
bonds  ($185,000  and  $840,000,  respectively)  are  guaranteed  as  to 
principal  and  interest,  and  also  the  Richmond-Washington  Co.  bonds, 
Jolntlv  and  severally  with  five  other  proprietary  oompanies.  V.  77, 
p.  647.  648. 

General  Finances.— Stockholders  in  Jan.,  1904,  were  given  the 
right  to  subscribe  at  par  to  *5 ,000,000  of  5  p.  c.  coll.  trust  and  general 
lien  bonds,  dated  May  1. 1904,  witb  bonus  of  90  p  c  of  preferred  and 
160  p.  c  or  common  stock.  The  bonds  to  be  secured  by  a  lien  on  the 
$20,000,000  of  first  mortgage  bonds  (subject  to  existing  liens),  and  on 
various  securities,  and  by  direct  deposit  of  certain  securities  owned 
(see  list  V.  78,  p.  821),  and  will  be  a  general  mortgage  on  all  property 
now  owned  or  hereafter  acquired  other  than  securities  specially  ex- 
cepted. The  proceeds  to  be  used  to  complete  the  Birmingham  ex- 
tension for  current  obligations,  including  the  $2,500,000  collateral 
notes  paid  June  1,  1904  ( V.  77,  p.  2036,  2340).  and  general  purposes. 
The  iscue  was  underwritten.    V.  78,  p.  104,  229,  989 

A  plan  suggested  by  the  Blair  interests  for  a  holding  company  and 
permanent  provision  for  the  capital  requirements  of  the  system  was 
In  abej  anoe  in  July,  1904.    V.  78,  p.  2600;  V.  79,  p.  104, 152. 

Latest  Earn.— 11  mos.,  )  1903-4.  Gross,  $12,221,301;  net,  $2,396,577 
Julyl  to  May31.  i  1902-3. Gross,    11,639,257;  net,    3,089,005 

Report.— Fiscal  year  ends  June  30.  Report  for  the  year  ending 
June  30, 1903,  was  in  V.  77,  p.  625,  646,  766. 

1903.  1902.  1901. 

Gross  earnings  from  railways... .$12,156,928  $11,068,478  $10,426,279 
Gross  earnings  from  water  lines.        549.600  511,337  502,772 

Total  gross  earnings $12,706,528  $11,579,815  $10,929,051 

Net  earnings,  incl.  other  income.     3,473,781     $3,471,553     $2,820,073 

Deduct— interest  on  bonds $2,481,400     $2,481,400     $2,254,889 

Other  interest  104,668  110,901  177,117 

Rentals  and  miscellaneous 55,232     .       58,995  58,408 


Balance,  surplus $832,481        $820,257        $329,659 

Officers.— Chairman  of  Board,  John  Skelton  Williams;  President 
and  Gen.  Mgr.,  J.  M.  Barr;  Vice-President  and  Treas.,  N.  8.  Meldrim; 
Secretary,  D.  C.  Porteous;  Comptroller,  T.  W.  Roby. 

Directors— John  Skelton  Williams.  Richmond,  Va.:  Jas.M.  Barr.  Portsmouth, 
Va.;  H.  Clay  Pierce.  Si  Louis;  J.  W.  Middendorf,  8.  Davies  Warfleld,  Balti- 
more, Md.;  James  H.  Dooley,  Richmond,  Va.;  B.  b\  Yoakum.  Ernst  Thalmann, 
Oakleigh  Thome,  Thomas  If.  Ryan,  James  A.  Blair,  New  York:  C.  Sidney  Shep- 
ard,  ef  New  Haven.  N.T.;  T.Jeflerson  Coolidge  Jr.,  Nathaniel  Thayer,  Boston, 
Mass.:  Norman  B.  Ream,  rhicago,  111.;  Geo.  W.  Watts.  Durham.  N.  C. 

Executive  Committee—  Thos.  F.RTyan,  T.Jeflerson  Coolidge  Jr..  Jas.  A  Blair, 
John  Skelton  Williams,  John  B.  Dennis,  B.  F.  Yoakum  and  S.  Davies  Warfleld. 

Main  office,  Richmond;  N.  Y.  office,  24  Broad  St.— (V.  79,  p.  104, 152.) 

Seaboard  &  Roanoke  It R.— See  Seaboard  Air  Line  Ry.  above. 


Shamokin  Sunbury  &  Lewisburg  RR.— Oarbon  Run  Jet.  to 
West  Milton,  Pa.,  with  iron  bridge  over  Susquehanna,  31  miles;  second 
track,  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  & 
Reading  RR.  July  2, 1883,  for  999  years  at  6  per  cent  on  the  stock, 
and  lease  assumed  in  1896  by  Philadelphia  &  Reading  Ry.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  which  $1,995,000  is  deposited  under  mort.  of '97.— (V.  51,  p.  21.) 

Shamokin  Valley  &  Pottsville  Ry.— (See  Map  Pa.  RR.)— Sun- 
oury,  Pa.,  to  Mt.  Carniel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes,  interest  on  the  bonds  and  6  per  cent  on  the  stock,  of 
which  $619,650  is  owned  by  the  Northern  Central.  The  $2,000,000 
first  3*28  (all  owned  by  the  Northern  Central)  were  issued  to  retire  the 
7s  at  maturity  July  1, 1901.— (V.  73,  p.  1314;  V.  78,  p.  1908.) 

Sharon  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pymatun- 
ing.  Pa.,  with  Branches.  33-07  miles  in  all.  Consolidated  with  New- 
castle &  Shenango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Dec.  1, 1900,  for  interest  on  bonds  and  6  per  cent  on  stook, 
the  old  leases  being  canceled ,— (V.  73,  p.  399;  V.  78,  p.  288.) 

Sierra  Railway  (of  California).— Owns  road  from  Oakdale, 
on  line  of  Southern  Pacific,  to  Carters,  Tuolumne  County,  58  miles 
Branch,  Jamestovm  to  Angels,  19  miles,  was  opened  Sept.  15, 1902. 
Stook  authorized,  $5,000,000;  issued,  $2,780,000.  Second  mortgage 
income  bonds,  $1 ,266,000.  The  stockholders  will  vote  on  Sept.  7, 1904, 
on  authorizing  $860,000  5  p.  c.  40-year  bonds,  of  whioh  $633,000  to 
be  exchanged  for  the  outstanding  $1,266,000  second  mortgage  bonds 
at  the  rate  of  one  new  for  two  of  the  old  bonds,  the  remaining  $227,- 
000  to  be  reserved  for  future  requirements.  V.  79,  p.  270.  For  year 
ending  June  30, 1903,  gross,  $373,413;  net.  $206,385;  int.,  taxes,  etc, 
$85,830;  bal.,  sur  ,  $120,555.  Prest..  T.  8.  Bullock;  Sec'v.  S.  D.  Fresh- 
man, Jamestown,  Cal.— (V.  77,  p.  512,  1875;  V.  79,  p.  270.) 

Sierra  Valleys  RR.— Plumas  to  Mohawk,  Cal.,  37  miles.  8took, 
$945,000;  par,  $100.  Year  ending  June  30,  1903,  gross,  $32,572;  net, 
$8,560;  total  deductions,  $19,064;  baL,  def.,  fl0,504.  Pres.,  E.  R, 
Dodge,  Amedee,Cal.— (V.  74,  p.  776.) 

Silver  Springs  Ocala  &  Gulf  RR.— See  Atlantic  Coast  Line  RR. 

Sllverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  In 
July,  1899,  Alexander  Anderson  was  appointed  receiver.— V.  69,  p. 
132.  Stock,  $350,000;  par,  $100.  Bonds.  $425,000  1st  gold  20-year 
6s,  due  Oct.  1,  1908.  In  Apr.,  1903,  no  reorganization  plan  had  been 
agreed  upon.  Year  1902-03,  gross,  $14,008;  def.  under  op.  exp„  f4.— 
(V.  69,  p.  132.) 

Somerset  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branch,  42  miles.  Road  opened  in  1890.  Capital  stook  is  $736,649 
(par,  $100).  Of  the  4s  of  1900  Maine  Trust  &  Banking  Co.,  Gar- 
diner, Me.,  trustee,  the  balance  are  reserved  to  retire  the  old  5s  at  or 
before  maturity.  V.  70,  p.  1096.  Bills  payable  June  30, 1903,  $37,015. 

Earnings.— For  year  1902-03:  Gross,  $118,957;  net,  $31,977;  oharges, 
$20,418;  balance,  surplus  for  year,  $11,559.— (V.  73,  p.  900,  1008.) 

South  Carolina  A  Georgia  RR.— See  South'n  Ry.,  Carolina  Div. 

South  Carolina  Pacific  Ry.— North  Carolina  State  line  to  Ben 
nettsville,  8.  C,  1046  miles.  Leased  tillfDec,  1924,  to  Atlantlo  Coast 
Line  RR.  for  interest  on  bonds.    Stook,  $100,000.    Bonds,  see  table. 

South  Georgia  «fc  "West  Coast  Ry.— Heartpine  to  Sirmans, 
Ga.,  61  miles;  extension  is  proposed  from  Greenville  to  the  Gulf,  50 
miles.  Stock,  (?).  The  bonds  ($250,000  authorized  issue)  are  to  be 
used  to  pay  off  present  debt;  balance  for  improvements.  F.  J.  Spain, 
of  Quitman,  Ga.,  is  mortgage  trustee.  V.  76,  p.  706.  For  year  ending 
June  30,  1903.gross,  $61,009;  net.  $18,503;  total  deductions,  $63,680. 
President,  J.  W.  Oglesby;  Treas.,  C.  T.  Tillman.    (V.  76,  p.  706,  866.) 

Southern  Illinois  &  Missouri  Bridge  Co.— Has  under  con- 
struction a  bridge  across  the  Mississippi  River  at  Thebes,  111.,  to  be 
completed  during  1904,  forming  a  direct  connection  between  the  Chi- 
oago  &  Eastern  Illinois  and  the  Illinois  Central  and  St.  Louis  Valley 
(St.  L.  I.  Mo.  &  So.)  on  the  east  and  with  the  St.  Louis  Southw.,  8t. 
Louis  Mem.  &  S.  E.,  St.  Louis  &  Gulf  and  St.  L.  Iron  Mtn  &  So.  on  the 
west.  Length  to  be  2,750  feet  of  steel  truss  and  1,100  feet  of  con- 
crete arches.  Stock,  $50,000,  all  outstanding;  80  p.  c.  paid  in.  In 
Nov.,  1901,  made  a  $3,000,000  mort.    V.  75,  p.  78.— (V.  75,  p.  78.) 

Southern  Indiana  Ry.— (See  Map).— Owns  from  Main  Street, 
Terre  Haute,  to  Ewing  Street,  Seymour,  121-42  m.;  Westport  Branch, 
Seymour  to  Westport,  26*29  m.:  Sullivan  Branch,  Latta  to  Glendora, 
10*37  m.;  Hymera  Branch,  Sullivan  Junct.  to  Hymera  Mine,  3-79  m.; 
total  owned,  161-87  miles.  Leases:  Vandalia  Line,  Main  Street  to 
Union  Station,  Terre  Haute,  -30  m.;  Bedford  Belt  Railway,  Bedford  to 
Oolitic,  3-93  m.;  total  leased,  4-23  m.;  total  mileage,  166-10.  The  belt 
line  around  Terre  Hautfl  is  about  completed  and  ready  to  be  put  into 
operation.  In  May,  1904,  contracts  were  let  for  an  extension  north 
from  Terre  Haute  to  Illinois  State  line,  27  miles;  surveys  in  direction 
of  Chicago  were  in  progress.  Extension  from  Elnora  to  Evansville  is 
also  proposed;  V.  76,  p.  377.    A  reorganization  of  Evans.  <v  Rich.  RR., 

Stock.— Common,  $3,000,000;  pref.,  $500,000;  par,  $100;  all  issued. 

Dividends.— Dividends  on  pref.,  Dec,  1901,  2*n  p.  c;  1902,  5  p.  c 
1903,  June,  2*9  p.  c;  1904,  5  D.  o.  (J&J.) 

Bonds.— First  mortgage  4s  of  1901  may  be  issued  at  $20,000  per 
mile  for  single  track  and  $10,000  per  mile  for  second  track  constructed 
or  acquired.  Equip't  notes,  incl.  int.,  June  30, 1903,  $i,51,779,  bonds  to 
retire  which  are  available  under  the  mortgage.  See  V.  74,  p.  776, 1197. 
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For  explanation  of  column  headings,  Ac,  Bee  notes 
on  first  page  of  tables. 

Southern  Pacific  iJiJ-Stock,  $159,445,000  auth ... 
( 1st  Miseries  A, gold  i  land  grant,  .o* ) 

AU„       J  Series  B,  gold I  sink'gfund.c*  I 

equally    <  geries  c  &  D,  gold.,  (not  subject,  o*  ( 
secured.    I  8erles  E  &  F,  gold . .  J      to  call. ...  c*  J 

8  Pac.  Br.  1st  M. ,  g. ,  s.f . ,  $50,000  in  1897,  not  dr'n 
Stockton  &  Copper.  lstM.,g.  (guar.byC.P.)...... 

1st  cons.  M..  guar.,  gold, s.  f.  not  drn.Ce.. ....c*&r 

do  g.,gu.,stp.subj.tocalll071«aft.  1905.. c*&r 
So.  Pac.  of  Arizona,  1st  M.,  ser.  A,  gold,  guar. o&r 

Series  B,  gold,  guar ......oAr 

So.  Pacific  of  New  Mexico,  1st  mort.,  gold. .  .o<fer. 
Bonds  assumed  in  Consolidation  of  1898. 
California  Pacific,  1st  mort.,  gold  (ext'd  in  1887) 
2d  M.,  gold,gu.p.  Ai.,  end.  by  Cen.  Pac,  ext.  in  '91 
3d M..  gold,  guar.by  Cent.  Pac.  ($1,000,000 are 3s) 
Northern  Ry.  (Cal.),  1st  mort.,  int'st  guar.,  gold. 

Con.  M.  ($21,000,000),  g.,  1st  on  225  m.Cn,o*<fcr 

Northern  California,  1st  mortgage,  gold 

Southern  Railway— Com.  stock,  $120,000,000... 
Preferred.  5  per  cent,  non-oumu.,  $60,000,000. .. 

M.  &  O.  stock  trust  certificates.  

l8tcon.M.,l8ton900m.g.($120,000,000)Ce.c*<fcr 
Col.  tr.  bds.,  $16,000,000.red  102*8  beg.  Oct. '06.  G 
So.-L.  &  N.J't  M.,$15,500,000.red.l05  af.'07.c*<fer 
Equip,  trust,  ser  A gold.due  May  andNov.PlP.o* 
do       do    ser.  B,  g.,  due  Mar.  and  Sep.PlP.. 

do       do    ser.  C,  g.,  due  J.  &  D 

do       do   ser.  D,  g.,  due  M.&N 

A.— Properties  merged   in   Southern  Rai 

Atlantic  Tennessee  &  Ohio  1st  mortgage. Ce 

Ch.  Col.AAug.lstM.(int.ingold);  V.59,p.l006Ce 


Miles 

of 
Road. 


1,045 

187 

26 

2,020 

392 
392 
167 

79 
114 
114 
149 
373 

54 


4,502 


LWAY 

44 

191 


Date 

of 
Bonds 


fl875 

J  1875 

1  1875 

(1882 

1887 

1875 

1893 

1893 

1879 

1880 

1881 

1867 
1871 

1875 
1877 
1888 
1889 


1894 
1904 
1902 
1900 
1901 
1902 
1903 
Co. 
1883 
1869 


Size,  or 

Par 
Value. 


$100 

500  &o. 

500  Ac 

500  Ac 

500  <feo. 

1,000 

500  &o. 

500  &o. 

500  &o. 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

100 

100 

100 

l.OOO&o 

l.OOO&o 

l.OOOAc 

1,000 

1,000 

1,000 

1,000 


Amount 
Outstanding 


500AC, 


128,307,960 

12,505,500 

4,045,000 

7,493,000 

5,074,000 

3,533,000 

500,000 

6,809,000 

21,546,000 

6,000,000 

4,000,000 

4.180,000 

2,232,000 

1,595,000 

2,998,500 

5,156,000 

4,751,000 

1,074,000 

120,000,000 

60,000,000 

5,632,600 

39,208,000 

15,000,000 

11,827,000 

1,487,000 

1,530,000 

2,519,000 

2,220,000 

150,000 
1,380,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent 


eg. 

6g. 
6g. 
6g. 
6g. 
5g. 
5  g- 
5g. 
6g. 
6g. 
6g. 

4  lag. 

4*2g. 

3g.A6g. 
6g. 

5  g. 


5  in  1903 
4 
5 
5 
4 
4 
4 
4 
4 


e- 
g. 
g. 


6 

5  g. 


When 

Payable 

A. 

A 

O. 

A. 

A 

O. 

A. 

A 

o. 

A. 

A 

o. 

A. 

A 

o. 

J. 

A 

J. 

M 

A  N. 

M. 

AN. 

J. 

A 

J. 

,T. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

,T. 

A 

J. 

J. 

A 

J. 

J. 

A 

J. 

A. 

A 

o. 

J. 

A 

D. 

A. 

&  O. 

A. 

& 

O. 

J. 

& 

J. 

A. 

A 

O. 

J. 

A 

J. 

M 

&  N. 

M. 

A 

s. 

J. 

& 

D. 

M. 

&  N. 

A. 

A 

O. 

J. 

A 

J. 

Where  Payable,  and  by 
Whom. 


N.  Y,  B.Pac,  120  B'way 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 


N.  Y.,  J.P.  Morgan  A  Co. 
N.Y.,  J.P.  Morgan  &  Co 
N.Y.,  J.  P.  Morgan  A-  Co 

do  do 

do  do 

Pro  v.  Li.  A  Tr.  Co. ,  Fhila 

do  do 

New  York,  Blair  &  Co 

do  do 

N.  Y.,  J.P.  Morgan  &  Co 
do  do 


Hon<l>,— Princi- 
pal,When  Due. 
Stocks— Last 
Dividend. 


Apr. 
Oct. 
Oct. 
Apr. 
Apr. 
Jan. 
Nov. 
Nov. 
Mch 
Moh. 
Jan. 


1,  1905 
1,  1905 
1,  1906 
1,  1912 
1,  1937 
1,  1905 
1,  1937 
1,  1937 
,  1909 
1,  1910 
1,  1911 


Jan.  1,  1912 
Jan.  1,  1911 
July  1,  1905 
Jan.  1,  1907 
Oct.  1,  1938 
June  1,  1929 


Apr.l8,'04,2i* 

Apr.  1,  '04,  2% 

July  1,   1994 

Apr.  1,  1909 

July  1,   1952 

To  Nov.  1,1907 

To  Sept.  30, '08 

To  Dec,  1909 

To  May  1,  "10 

Apr.,  1913 
July  1,   1909 


Latest  Earns.-11  mos.,  J 1903-4... Gross,  $1,186,740;  net,  $512,745 
July  1  to  May  31.       U902-3... Gross,       864,886;  net,    445,621 

Annual  Report.— Report  for  the  year  ending  June  30, 1903,  was  in 
V.  77,  p.  296,  1743,  showing: 

Year.         Gross.  Net.       Int.,  taxes,  etc.    Div.onprcf.    Bal.,sur. 

1902-3    $942,572        $482,026        $199,600  (5)$25,000       $257,426 

1901-2      630,195  277,852  158,153  (5)25,000  94,699 

President  John  R.  Walsh;  Secretary  and  Treasurer,  C.  F.  Weinland, 
Grand  Central  Station,  Chicago,  111.— (V.  78,  p.  989, 1393, 1783.) 

South  Pacific  Coast  Ry.— Narrow  Gauge.— Alameda  to 
Santa  Cruz,  77  miles;  branches,  24  miles;  ferry,  3  m.;  total  101  miles. 
Leased  for  55  years  from  July  1, 1887,  to  Southern  Pacific  Company, 
which  guarantees  the  bonds  and  owns  all  the  $6,000,000  stock.  Year 
1902-03,  gross,  $972,550;  op.  def.,  $436,599;  def.  under  ch'ges,  $790,960. 

Southern  Pacific  Company.- ( See  Maps.)—  Road.— This  com- 
pany owns  no  track  in  fee,  but  principally  through  ownership  of  stock, 
gartly  by  lease  it  operates  a  great  system  of  roads  extending  from 
an  Francisco  to  New  Orleans  (thence  by  company's  steamers  to  New 
York,  etc.),  and  to  Portland.  Oregon,  to  Ogden,  Utah,  with  branches. 

System  comprises  the  following,  fully  described  under  their  own  titles, 
(1)  proprietary  Lines 


Controlled  (also  leased 
Pac.  Co. 


by)  So. 

Miles. 


Miles. 

Houston  &  Shreveport  RR 39 

3)  Controlled  by  morgan's  la.  & 


Central  Pacific  RR 1,363  i  tex.— Operated   Independently 


Gulf  Western  Tex.  &  Pac. 
Iberia  &  Vermilion  RR. 


Ry.. 


Ill 
16 


Total  Proprietary  Lines 8,82(> 

Tot'l.deduc.  242  iu.  leas,  to  Atch.S,  5  S3 
(4)  Leased  and  Operated. 

New  Mexico  &  Arizona  RR 88 

Sonora  Ry 263 

Total  RR.  Mileage  June  30.  '03..  9,176 
Tot'l.ded  uc.  242  m.  leas,  to  Atch.S,  9  14 
Steamship  Lines 4,896 


Affiliated  Line. 
Gila  Valley  Globe  St,  North'n  Ry.. 


126 


South  Pacific  Coast  Ry 101 

Southern  Pacific  RR 3,300 

Oregon  &  California  RR 671 

(2)  Controlled   by  So.   Pac.  Co.— 

Operated  Independently. 
Galv.  Harrlsb'g  &  San  Anton.  Ry.     917 
New  York  Texas  &  Mexican  Ry . .      151 
Houston  &  Texas  Central  RR ....     69" 

Louisiana  Western  RR 164 

Morgan's  La.  &  Tex.  RR.  &  SS..  .      324 

Texas  &  New  Orleans  RR 433 

Galveston  Houston  &  Northern..        53 

Carson  St,  Colorado  Rv 300 

Houstou  B.  &  W.  Texas  Ry 191 

Grand  total  of  owned,  leased  and  affiliated  lines  June  30, 1903 9.039 

Organization.— Organized  under  laws  of  Kentucky.  On  June  30, 
1903,  the  Union  Pacific  owned  $90,000,000  of  the  capital  stock,  a 
strong  working  control,  but  the  road  will  continue  to  be  operated 
independently.  V.  72,  p.  242,  248;  V.  75,  p.  136.  In  1899  acquired  the 
entire  capital  stock  of  the  Central  Pacific.  See  that  company:  also  see 
below.  V.  73,  p.  33;  V.  75,  p.  1407;  V.  76,  p.  753.  Inter-California 
Ry.  projected;  see  V.  78,  p.  2443. 

The  Ogden  A  Luoin  RR.,  cut-off  from  Ogden  to  Luoin,  102  miles, 
saving  46  miles,  was  completed  in  Nov.,  1903.  V.  74,  p.  380,  1197;  V. 
71,  p.  85;  V.  77,  p.  2099;  V.  75,  p.  288.  In  Nov.,  1900,  a  majority  of 
Paoific  Mail  SS.  stock  ($10,005,000)  was  acquired.  V.  71,  p.  1013, 1312. 

Proprietary  Lines.— These,  with  a  total  mortgage  indebtedness 
June  30,  1903,  of  $302,065,919,  are  mostly  owned— only  $1,578,872  out 
of  their  total  stock  of  $303,008,572  not  being  held  on  July  1, 1903,  by 
the  Southern  Pacific  Co.    "  Omnibus  Lease,"  see  Sup't  of  Jan..  1899. 

Stock,  Etc.— Total  stock  authorized,  $200,000,000,  including  $67,- 
275,500  exchanged  in  1899  for  Central  Pacmo  stock— see  Central  Pa- 
cific and  V.  68,  p.  378, 725;  V.  69,  p.  132;  V.  70,  p.  740.  As  to  new  pre- 
ferred stock,  see  General  Finances  below. 

Bonds.— The  4  per  cent  collateral  trust  gold  bonds  of  1899  are  lim- 
ited to  $36,819,000,  and  are  subject  to  call  at  par  on  six  months' 
notice.  The  first  issue  of  $29,418,500,  secured  by  the  $67,274,200 
common  and  $12,600,000  preferred  stock  of  the  Central  Pacific,  was 
issuable  forthwith.  The  remaining  $7,400,000  can  be  Issued  from 
time  to  time  only  as  an  equal  amount  of  Central  Pacific  preferred  is 
received  and  added  to  the  collateral,  $5,000,000  of  this  stock  being 
reserved  for  improvements  and  additions  on  the  Cent.  Pac.  at  not 
exceeding  $200,000  yearly— see  Cent.  Pac  and  V.  68,  p.  378.  See 
Mortgage  Abstract,  V.  69,  p.  859. 

The  two-five-year  collateral  trust  4*38  of  1900,  limited  to  $30,000,- 
000,  are  secured  by  deposit  of  $11,208,000  par  value  of  various  bonds 
and  $64,124,000  stocks  of  companies  controlled,  Including  Paoiflo 
Mail  etc.,  and  $1,530,000  Wells,  Fargo  A  Co.  stock;  they  also  cover  4 
ocean  steamships  of  4,572  gross  tons  each  and  various  equipment.  See 
Mort.  Abstract.     V.  71,  p.  1314;  V.  77,  p.  2160;  V.  78,  p.  229,  288. 769. 

The  first  refunding  4s  and  30-year  gold  3*28  issued  by  the  Cen- 
tral Pacific  are  unconditionally  guaranteed,  principal  and  interest. 

General  Finances  —The  stockholders  voted  on  July  20, 1904,  to 
authorize  $100,000,000  of  7  per  cent  non-oum.  pref.  stook.  redeemable 
at  115  at  any  time  between  July  1. 1905,  and  July  1, 1910,  and  con- 
vertible into  common  stock  at  par  at  option  of  holder.  Of  the  stock 
$40,000, (  00  was  offered  to  the  stockholders  pro  rata  at  par,  payable 
25  p.  c  at  once,  25  p.  c.  on  or  before  Oct.  3  and  50  p.  o.  on  or  before 
Dec.  1, 1 904.  The  stock  will  carry  dividends  from  July  1, 1904,  if  de- 
clared. The  proceeds  will  be  used  to  pay  the  floating  debt,  mostly 
held  by  Union  Pacific,  and  for  future  capital  requirements,  and  also 
"enable  the  company  to  refund  bonded  obligations  maturing  during 
the  next  three  years  amounting  to  over  $65,000,000.  on  a  much  more 
favorable  basis  of  credit,  and  leave  over  $30,000,000  of  free  and  ne- 
gotiable assets  in  the  treasury."  V.  78,  p.  2443,  2600,  2574;  V.  79,  p. 
H04. 

During  three  years  ending  June  30,  1903,  $44,256,853  were  ex 
pended  for   Improvements  and  equipment  and  $18,517,317  for  new 
lines  and  additional  property.    V.  78,  p.  713. 


Earnings— For  11  months  ending  May  31: 

11  mos.  Gross.  Net.  Oth.  inc.  Charges.  Bal.,sur. 
1903-4...$85,965,497  $25,876,598  $724,625  $29,109,108  df.$2,507,884 
1902-3..   80,552,328    23,369,321     785,207  

Charges  in  1903-4  include  $12,391,283  expended  for  betterments. 
Houston  A  Texas  Cent,  and  its  subsidiaries  are  included  in  both  years. 

annual  Report.— Fiscal  year  now  ends  June  30.  . 

Report  for  1902-3  at  length  in  V.  76,  p.  706  to  716;  editorial,  V.  78, 
p  674.  Average  freight  train-load,  320  tons  in  1902-3,  against  312 
in  1901-2,  average  receipts  pei  mile,  1-022  cents,  against  1-021  cents 
in  1901-2. 

Receipts iwuae-o. 

Aver,  miles— Proprietary  and  non  proprietary 8,842-01 

Gross  receipts  from  proprietary  and  non-proprietary 
lines  and  miscel.  receipts  of  prop,  companies: 

Transportation  receipts $8  "q,k'So« 

Trackage  and  other  rentals 37S.W6 

Income  from  sink,  funds  pledged  for  redempt'nof  bonds       280,464 
Income  from  lands  and  securities  not  pledged  for  re-        __„„,„ 

demption  of  bonds       SSsSS 

Interest  on  stocks  and  bonds  owned "rSi^ 

Income  from  other  investments ^il'iSi 

Miscellaneous  receipts 1b3,oo;5 

interest  on  loans  and  advances  other  than  open  accts. 

of  proprietary  companies  120,646 

Total  receipts $90,683,438    $86,742,326 

Expended  for  account  of  proprietary  companies,  viz.: 

Operating  expenses *60.-?9V? . , 

Taxes ;2,110,541 

Trackage  and  other  rentals ?J§»i§5 

Interest  on  funded  debt 14,846,249 

Interest  on  Central  Pacific  RR.  notes 1.  Ijjj-ggj. 

Interest  on  open  accounts I?'|kS 

Miscellaneous  expenses ™,357 

Land  department  expenses  and  taxes .2S8.150 


1901-2. 
8,757-48 


$83,643,821 
346,114 
372,609 

644,425 

666.889 

46.470 

144,207 

78,890 


Sinking  fund  contribution  and  earnings . 

Betterments  and  additions 

Other  charges  against  Southern  Pacific  Co.. 

Insurance,  depreciation,  etc 

Diicount  on  Southern  Pacific  Co.  4b&  percent  bonds. 
A  dvances  to  San  Antonio  &  Aransas  Pass  Ry.  Co 


.  viz.: 


795.464 
179,277 

930,474 

352,888 


$54,894,700 

1,886,802 

218,138 

14,757.378 

1,180,104 

'  89.274 
21)8,172 
887.610 
242,332 


411,534 
165,000 
260,416 


Total  expenditures $81,719,005    $76,200,865 

Surplus  over  all  disbursements $8,984,431    $10,541,471 

President,  E.  H.  Harriman.— (V.  78, p.  2600;  V.  79,  p.  104,  270.) 

Southern  Pacific  RR.— ("See  Maps.)— Road.— Owns  all  the  Cali- 
fornia lines  of  the  Southern  Pacific  system  except  the  Central  Pacific 
and  the  South  Pacific  Coast.  The  road  owned  aggregates  about  3,260 
miles,  embracing  a  through  line  from  east  bank  of  Rio  Grande  River 
through  New  Mexico  and  Arizona,  via  Los  Angeles,  San  Francisoo  and 
Oakland,  to  Tehama  in  No.  California,  with  numerous  branches.  Of 
the  lines  owned  and  leased  in  1903  (38  miles  are  leased),  3,056  were 
operated  in  the  Southern  Pacific  system,  242  miles  (Mojave  to 
The  Needles)  being  held  under  long  lease  by  Atchison  in  ex- 
change for  leases  of  350  miles  of  roads  in  New  Mexico  and  Arizona. 
V.  65,  p.  931,  and  Atch.  T.  A  8.  F.  item,  p.  1113;   see  V.  64,  p.  609. 

Organization.— Incorporated  on  March  7,  1902,  as  a  consolidation 
of  the  So.  Pac  RR.  oompanies  of  Cal.,  Ariz,  and  New  Mexico.  V.74,  p. 
578.  The  Southern  Pac.  RR.  of  Cal.  was  leased  to  Southern  Pac  Co. 
for  fixed  charges,  betterments  and  additions  and  a  certain  percentage 
of  the  surplus  income  under  the  "omnibus  lease." 

Stock.— So.  Pac  Co.  June  30, 1903,  held  nearly  all  of  the  stook. 

Bonds.— Consolidated  Mortgage  of  Sept.,  1893,  (see  full  abstract  V. 
57,  p.  1041),  provides  for  all  prior  liens  and  new  construction.  Bonds 
may  be  issued  not  exceeding  $30,000  per  mile,  of  which  $7,500  a  mile 
is  reserved  for  additions  and  betterments.  See  V.  57,  p.  469.  This 
mortgage  in  January,  1899,  covered  1,982  miles,  of  which  it  is  an 
absolute  1st  lien  on  841  miles.  The  supplemental  mortgage  issued  in 
1898  limits  this  loan  to  $30,000,000,  (exclusive  of  bonds  to  be  issued 
against  underlying  securities).  Most  of  the  consols  are  stamped  subjeot 
to  call  at  lO?^  after  1905  as  shown  in  table  above.    V.  67,  p.  1111. 

Land  Grant.— The  land  grant  was  12.840  aores  per  mile,  and  proceede 
of  sales  go  to  retire  bonds,  but  a  large  proportion  of  the  lands  bar- 
ren and  useless  for  agricultural  purposes  without  irrigation.  In  1902-3 
sales  were  8,892  acres  for  $47,660  and  27,565  aores  were  surren- 
dered; int.on  deferred  payments,  $18,722;  land  notes  June  30, 1903, 
$1,953,171.  Lands  unsold  June  30, 1902,  3,468,691  acres.  V.  78,  p. 
709.    See  So.  Pac.  item,  V.  65.  p.  778. 

Earnings— 7  mos., ;  1903  4.... Gross,  $19,658,844;    net,  $8,236,623 
July  1  to  Jan.  31.     $1902-3.... Gross,    17,932,714;    net,     6,924,537 

Annual  Report.— For  year  ending  June  30, 1903,  earnings  were: 
Gross,  $30,756,133;  net.  $11,940,510;  other  income,  $958,558;  oharges, 
$7,234,467;  surplus,  $5,664,601;  amount  of  net  profit  due  this  com- 
pany as  per  lease,  $5,089,232.  In  1901-2,  gross,  $28,587,467;  net, 
$12,054,078. -(V.  74,  p.  152,  269;  V.  77,  p.  1226.) 

Southern  Railway  Company.— (See  Map,  pages  426  and 
427.;— Company  operates  7,139  miles,  extending  from  Washington, 
D.  C,  and  West  Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro, 
N.  C,  Norfolk,  Va.,  Charlotte,  N.  C,  Columbia,  N.  C,  and  Atlanta,  Ga., 
thence  northerly  to  Bristol,  Tenn.,  southeasterly  to  the  coast  at  Bruns- 
wick, Ga.,  and  westerly  across  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Bait.  Ches.  A 
Richmond  8.  B.  Co.,  200  miles.    U  See  this  company. 

Organization,  Etc— A  reorganization  in  1894  of  the  old  Richmond 
A  West  Pt.  Ter.  system  per  plan  in  V.  58,  p.  363,  385.    See  also  V.  56, 
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Southern  By.— (Con.)— Ch.  Col.  &  Aug.,  2d  M  Ce 

Columbia  <fe  Greenville  1st  mort.,  gold.Ce o* 

Georgia  Paoiflc  1st  mortgage.  Ce o* 

Richmond  &  Danville  oons.  mortgage,  gold.Ce.o 

Deben.  mort.,  old  6s  (no  longer  incomes)  .Ce... 

Equip.  Trust  bonds,  gold,  s.f.,subj  to  oall.Ce.o* 
Richmond  York  River  &  Chesapeaka  1st  mort.G 

2dM.,  extended  from  1900 G 

Virginia  Midland— Serial  mortgages 

General  mortgage. Ce... 

Washington  Ohio  &  Western  1st  mortgage. Ce.. 
Western  No.  Carolina,  1st  con.  mort.,  gold.Ce.o* 
East  Tennessee  Virginia  &  Georgia— 

Div.  M.,  g.,  (Bristol, Tenn.  to  Selma,  Ala.).Ce.o* 

E.T.Va.&  Ga.  cons.  M.,  g.  ($20,000,000). c&r.Ce 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gold.Ce.... 

B.— Southern  Railway  Divisional  Securities.. 

East  Tennessee  lien,  gold.Ce , o*<tr 

1st  mort.  on  Memp.  &  Ch.,  $8,000,000,  g.  G.c* 
Charlottesv.  &  Rap.lst  M.,  sf .,  red.  par  Jan.  1  y'ly 

Alien  Branch,  1st  M.,  gold  A  (V.  68.  p.  826) 

St.  Louis  div.  1st  m., $15,500,000,  g.IC c*&r 

Col.M.,g.,$9,500,000,  s.f.,  seo.M.<fe0.gen.4sGo*&r 
Mobile  &  Ohio  bonds— See  Mobile  &  Ohio  RR. 

0.— On  PROPERTIES  PRACTICALLY  OWNED  BY  (*>  OB 

•Atlantic  &  Yadkin  1st  M.,  g.,  guar Ce.c* 

TTRichm.  <fe  Mecklenb.,  1st  M.,  $315,000,  gold...o 

ITAtlanta  &  Charlotte— 8tock 

Pref.  M.  (old  7s  ext.  in  1897,  V.64,  p.286)  cur.c 

1st  mortgage r 

Income  bonds  (not  cum.)  6s,  interest  at  4  p.  o.r 

'Georgia  Midland  1st  mort.,  Interest  guar.Ce... 

Also  additional  amounts  pledged  June30, 1903, 


Miles 

of 
Road. 


191 

164 
566 


38 
38 

347 

50 

309 

552 

1,020 

95 

1,020 

292 
28 
24 

365 

c6!" 

LEASE 
166 
31 


2654 
265*3 

"98 
under 


Date 

of 
Bonds 


1872 
1881 
1882 
1874 
1882 
1889 
1873 
1880 
1881 
1886 
1884 
1884 

1880 
1886 
1879 

1894 

1898 
1879 
1898 
1901 
1901 

DTO(fl 
1899 
1899 

1877 
1877 
1880 
1396 
tlrstc 


Size,  or 
Par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100&0. 
1,000 
1,000 

1,000 
1,000 
1,000 

1,000 
1,000 
lOO&c. 
500 
1,000 
l.OOO&c 

) South 

1,000 

1,000 

100 

1,000 

1,000 

500 

1,000 

onsolida 


Amount 
Outstanding 


$500,000 

2,000,000 

5,660,000 

5,997,000 

3,368,000 

266,000 

400,000 

500,000 

7,635,000 

4.859,000 

al,025,000 

b2,531,000 

3,106,000 

12,770,000 

1,000,000 

4,500,000 

5,183,000 

259,100 

150,000 

11,250.000 

7,999,000 

ebn  Ry. 
1,500,000 
315,000 
1,700,000 
500.000 
4,250,000 
750,000 
1,650,000 
ted  mortgag 


INTEREST  OR  DIVIDENDS 


Rate  per 
Cent. 


7 
6 

I* 

i* 

44 
5,6 
5 
4 
6g. 

f  g- 
6g. 


5 

44, 
6 
4 
4 
4 


4  g- 
7  in  1903 
4  c. 
7 
4 
3  g. 


When 
Payable 


A  O. 

&   J. 

&  J. 

&  J. 

&  O. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
M.  &  S. 
M.  &  N. 
F.  &  A. 
J.  &  J. 

J.  &  J. 

M.  &   N. 
J.  &  J. 


N.Y.,  J.  P.  Morgan  &  Co. 
do      do 
do      do 
do      do 
do      do 
do      do 
do      do 
do      do 
Safe  D.  &  Tr.  Co.,  Bait, 
N.Y.,  J.  P.  Morgan  &  Co 
do      do 
do      do 


M.  & 
J.  & 


& 
& 

J.  & 

M. 


S. 
J. 
J. 
J, 
J. 
&  S. 


A.  & 
M.  & 
M.  & 


e:    a  $22  5,000: 


Where  Payable,  and  by 
Whom. 


■tkmas — i-rinoi 

pal,  When  Due. 

Stocks— Last 

Dividend. 


do 
do 
do 


do 
do 
do 


do  do 

do  do 

Phil.,Tr.SafeD.&Ins.Co 

N.  Y.,  J.  P.  Morgan  &  Co 

do  do 

do  do 


N.Y.,  J.P.  Morgan  <fe  Co. 
do  do 

N.  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

N.  Y.,J.  P.  Morgan  &  Co 

b  $1,325,000. 


Oot.    1,  1910 

Jan.   1,  1916 

Jan.   1,  1922 

Jan.   1,  1915 

Apr.  1,  1927 

Sept.  1,  1909 

Jan.,  1910 

Nov.,  1910 

Var.  1906-31 

May,  1936 

Feb.   1,  1924 

July  1,  1914 

July  1,  1930 
Nov.  1,  1956 
July  1,  1918 

Sept.,  1938 
July  1,  1996 
July  1,  1913 
July  1,  1998 
Jan.  1,  1951 
Sept.  1,  1938 


Apr.  1,  1949 
Nov.  1,  1948 
Mar.,  '04,  34 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
1946 


p.  858,  874, 1016, 1058,  and  V.  57,  p.  61.     Numerous  lines  have  sinoe 
been  acauired  by  lease  and  purchase.    The  stockholders  voted  on  Oct. 
13, 1903",  to  merge  the  Knoxville  &  Ohio  and  Knoxville  &  Bristol  rail- 
roads, the  latter  extending  from  Morristown,  Tenn.,  to  Corryton,  40 
miles,  and  the  Villa  Rica  Branch  Ry.    V.  77,  p.  452, 1226. 

In  1 902  Atlantio  Valdosta  &  Western  Ry.,  1 12  miles,  was  merged  In 
Ga.  8o.  <fe  Fla.  V.  74,  p.  1309;  V.  75,  p.  982;  V.  77,  p.  699  In  1902-03 
the  Southern  Ry.  and  Louisyille  &  Nashville  acquired  $13,670,300  of 
the  $15,500,000  Ohio.  Indianapolis  &  Louisville  etook  In  exchange  for 
their  joint  50- year  4  p.  o.  bonds.    V.  74,  p.  1029,  1090. 


Owned  in  fee —  Miles. 

Alexandria  (near  Washlng'n) 

to  Greensboro,  N.  C 280 

Charlotte,N.C.,toAug*sta,Ga.  190 
Cormbia,8.C.,toGreenv.,S.O.  145 
W.  Point,  Va.,  to  Neapolis...  179 
Salisbury,  N.C.,to  Morristo'n, 

Tenn 231 

Memphis  to  8tevenson,  Ala...  J272 

Bristol  to  Chatt'ga,  Tenn 242 

Knoxville  to  Cumb'd  Gap.Ky  64 
Ooltewah  Junction, Tenn.,  to 

Brunswick,  Ga 409 

AusteU.Ga.,  to  State  L.,  Miss.  261 
Atlanta  Jc,  Ga.,  to  York,  Ala.  271 
Atlanta,  Ga.  ,to  Ft.  Valley ,Ga.  102 
E.  St.  L.,  111.,  to  N.  Alb.,  Ind.  265 
Branches,  etc 1,468 


Total  owned 4,379 

Leased — 
H  Atlanta  &  Charlotte  Air  L. 

CharL.N.O.  to  Atlanta,  Ga.    268 

fGeorgia  Midland  Ry 98 

Franklin  &  Pittsylvania 30 

ITMobile  &  Birmingham  RR.— 

Selma,  Ala., to  Marion  Jet..    150 
If  Southern  Ry.,  Car.  Div.— 

Charleet'n,  B.C. ,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S.  C,  etc 252 

Camd'n.S.C.toMar'n.N.C.    171 

Ashev.,N.C.,toAlston,8.C.    134 

Other  branches 157 


Leased — Continued.  Miles. 

H  Richmond  &  Mecklenb.RR.  31 
UNorth  Carolina  RR.— 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  etc..  94 
Atlantio  &  Danville  Ry.  — 

Norfolk  to   Danville,  Va., 

and  branches  282 

LookhartRR.. 14 

Operated  under  agreement— 

Roswell  RR 12 

Controlled  by  securities — 

Atlantio  &  Yadkin 165 

8tate  University  RR 10 

Elberton  Air  Line  RR 51 

1TKnoxv.&Ohio(V.77,p.l226)  69 

North  Carolina  Midland 54 

Other  roads 117 

Trackage  Rights — 

Hardeev'e,  S.  C,  to  Sav.,Ga.  23 

Washingt'n,D.C.,toAlex.,Va.  7 

StevensontoChattanooga.&c  38 

York,  Ala.,  to  Meridian.Miss.  27 

Birmingham  to  Mobile  Jc.,&o  18 

Kentucky  &  Indiana  Bridge.  10 

8elma,N.C. , to  Pinners  Ptu.Va.  155 

Savannah,  Ga.,  to  Jacksonv.  152 

Other 39 


Total  mileage  op.  July, '03.7,137 
Controlled — operated  separately. 

^Mobile  <&  Ohio 874 

if  Augusta  Southern 82 

St.  Johns  R.  Ter.  (V.  75,  982) 

Also  has  one-sixth  Interest  in  Richm'd- Washington  Co.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlantio  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles. 

AFFILIATED  BUT  OPERATED  SEPARATELY   (See  each  Co.) 

Alabama  Great  Southern 357  I  Northern  Alabama 119 

Cincin.  N.  O.  &  Tex.  Pacific. .    336  |  Georgia  Southern  &  Fla. 397 

STOCK.  Authorized  $120,000,000  common  and  $60,000,000  five  per 
tent  non-cumulative  preferred  slock.  No  additional  mortgage  can  be 
put  upon  the  property,  nor  can  the  amount  of  the  preferred  stock  be 
Inoreased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
As  to  question  whether  the  pref.  Is  subject  to  call,  see  V.  72,  p.  1136. 

Votin3  Irust.— A  majority  of  both  classes  of  stock  is  deposited  with 
three  stock  trustees  under  an  extension  consented  to  In  1902.  The  stock 
shall  bfe  neld  by  the  stock  trustees  and  their  successors,  jointly,  until 
Oot.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stock  assenting  thereto,  although  the  stock  trustees  may,  in  their 
discretion,  deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J. 
Pierpont  Morgan,  Charles  Lanier  and  George  F.  Baker.  Provisions 
of  voting  trust  and  pref.  stock  cert,  in  Sdpp.  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612, 1033. 

Dividends  (p.c.) )  1897  1898  1899  1900  1901  1902  1903      1904 
on  preferred.       $11234         55       Apr.,  24 

Bonds.— The  new  first  consolidated  mortgage,  Central  Trust  Co., 
N.  Y.,  trustee  (see  abstract  In  V.  59,  p.  783),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.  The  total  authorized 
issue  is  $120,000,000  gold  bonds.  V  77,  p.  230),  as  follows: 
Issued  to  June  30, 1903  (of  which  $5,489,000  in  treas.)...  $40,737,000 
Issuable  onlv  to  ("  Prior  bond8"  <8eeV'  59,  p.  785) 65,265,000 

re^ttre   certami8took8(8eeV-59-P-786) 5,700,000 

reure  certain  ^  equipment  obligations  (see  V.  59,  p.  786)  355,700 

To  be  Issued  hereafter  only  for  extensions  and  additions 
at  not  exceeding  $2,000,000  yearly,  with  a  single  excep- 
tion as  to  $4,000,000  (see  V.  59,  p.  786) 7,942,300 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortgage  bonds,  issued  in  1898  on  account  of  pur- 
chase of  Memphis  &  Charleston  Ry.,  bear  4  per  cent  interest  from  Jan. 
1, 1898,  to  July  1,  1901 ;  then  44  per  cent  to  July  1,  1906,  and  5  per 
cent  thereafter.  The  total  authorized  issue  is  $8,000,000,  but  $1,500,- 
000  can  be  used  only  to  build  a  line  replaoing  trackage  between  Steven- 
son and  Chattanooga,  38  miles.  Of  the  remainder  of  the  loan,  $5,083,- 
000  were  issued  to  retire  old  mortgage  indebtedness  and  $100,000  for 
Improvements.  The  bonds  cover  the  292  miles  of  main  line  and 
branches  at  $17,408  per  mile.  The  balance  ($1,417,000)  is  held  for 
betterments  at  not  exceeding  $100,000  yearly.     See  V.  67,  p.  179. 

8econd  mortgage  on  former  Memphis  <fe  Charleston  secures  $2,500,- 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30, 


1903  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  covers  the  former  Louisville  Evans ville  &  8t.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un- 
issued, $4,200,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.    V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  Issued  dollar  for  dollar  in 
exchange  for  the  Mobile  &  Ohio  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.  Stock  trust  certificates  for  M.  &  Ohio 
stook  have  also  been  issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  In 
perpetuity  thereafter.  V.  72,  p.  242,  822.  In  1903,  $7,999,000  of  tha 
$9,472,000  bonds  and  $5,«32.600  of  the  $6,070,600  stock  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664. 

Jointly  with  St.  Louis  &  San  Franoisco  RR.  guarantees  bonds  of 
New  Orleans  Term.  Co.    V.  77.  p.  38,  699. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  eaoh 
in  May  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  eaoh. 
Mar.  31  and  Sept.  30, 1902,  and  $170,000  each  M.&S.  thereafter;  Series 
C,  $223,000  on  June  1, 1903,  and  $229,000  each  J.  «&  D.  thereafter; 
series  D,  $177,000  eaoh  M.  &  N.  beglnniog  Nov.  1,  1903  In 
Apr.,  1904,  consols  were  being  issued  In  exchange,  dollar  for  dollar, 
for  the  $2,000,000  Charlotte  Columbia  &  Augusta  1st  5s;  $603,000 
had  then  been  exchanged.    V.  73,  p.  1265. 

General  Finances.— In  Apr.,  1904,  $15,000,000  five-year  collateral 
trust  bonds  ($16,000,000  authorized  issue)  were  sold,  seoared  by 
stocks  and  bonds  In  the  treasury,  giving  an  annual  income  of  $^3'<,- 
172,  the  proceeds  being  used  to  refund  the  $4,000,000  collateral  trust 
certificates  of  1901  and  the  outstanding  certificates  of  indebtedness, 
aggregating  about  the  same  amount  V.  78,  p.  1224,  1448,  2385.  In 
Apr.,  1902,  the  div.  was  inoreased  to  the  full  5  p.  crate.  V.  74,  p.  578. 

Latest  Earn'gs—  11  J  1903-4  ..Gross,  $41,622,226;  net,  $11,191,937 
mos.,  July  1  to  May  31. 1 1902-3  ..Gross,    39,025,537;  net,    1(>,503  439 

For  6  mos.  ending  Dec.  31, 1903,  net.  $6,874,911,  against  $6,363,635 
in  1902:  other  inoome,  $610,645;  charges,  $4,579,400;  dividends 
(24  p.  o.).  $1,500,000;  bal.,  sur.,  *1,406,155.    V.  78,  p.  1106. 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
the  second  Tuesday  in  October.  The  report  for  1902-03  was  given  at 
length  In  V.  77,  p.  690,  696.    See  also  editorial  p.  670. 

Tragic— The  freight  tonnage  is  widely  diversified,  which  is  an  ele- 
ment of  strength.  Agricultural  products  in  1902-03  furnished  only 
about  13  per  cent  (cotton  about  4  per  cent),  while  over  42  per  cent 
was  from  mining  industries  (30  per  cent  being  coal)  and  about  26  per 
oent  was  product  of  manufactories.  Ton  rate,  0-950  cents  per  m.;  train- 
load,  224  tons.  Earnings,  etc.,  (including  in  three  later  years  the  St. 
Louis  division,  374  miles,  for  the  entire  year,  but  in  Inoome  aooount  In 
1901  only  for  6  months  actually  operated),  have  been  as  follows: 


Tears  end.  June  30. 
Average  miles  oper. 


1903. 
7,129 


Freight 28,081,034 

Passengers 10,804,542 

Mail,  express,  etc.  3,468,485 

Gross  earnings 42,354.061 

Netearnings 11,364,921 


Other  income. 

Total  net  income 
Interest  and  rentals 
Other  deductions.. 
Bal.,  sur.  for  year. 


1,211,261 

12,576,182 

8,446,041 

422,663 


1902. 
6,743 

$ 

24,942,460 

9,601,360 

3,168,428 

37.712,248 

10,865,411 

824,509 

11„689;920 

7,833,614 

255,409 


1901. 

6,799 

$ 

23,617,452 

9,065,805 

3,014,515 

35,697,772 

10,316,857 

498,706 

10,815,563 

7,181,296 

93.767 


1900. 

6,306 

$ 

21,006,730 

7,737,455 

2,456,685 

31,200,870 

9,369,423 

318.805 

9.688.VS28 

6,755,442 

15,535 


3,707,478      3,600,897       3,540,500       2,917,252 
Divid.  on  pref (5)3,000,000(5)3,000,000  (4)2,400,000  (3)1,800,000 

Officers.— President,  Samuel  Spencer,  80  Broadway,  New  York; 
Seo'y,  R.  D.  Lankford,  80  B'dway,  N.  Y.;  Treas'r,  H.  C.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  D.  C. 

Directors.— A.  B.  Andrews,  Raleieh,  N.  C;  Joseph  Bryan,  Richmond,  Va.;  W. 
W.  Finley,  Washington,  I).  C:  S.  M.  lnman.  Atlanta,  Ga.:    Adrian  lseltn  Jr.. 
Samuel  8pencer  Charles  Steele,  James  T.  Woodwara,  Harris  C.  Fahnestocfc, 
Robert  M.  Gallaway,  Charles  Lanier  and  Edmund  II  Randolph  nt  New  Y»rk. 
— (V.  78,  p.  229,  1106, 1224,1448,  2385,  2443;  V.  79,  p.  271.) 

Southern  Railway,  Carolina  Dlvi«i on.  —Charleston,  S.  O, 
to  Augusta,  Ga.,  with  branches  to  Columbia,  S.  C,  etc.,  252  miles; 
Camden,  8.  C,  to  Marion,  N.  C,  171  miles;  Asheville,  N.  O,  to  Alston, 
S.  0, 134  miles;  other  branches,  138  miles;  total,  695  miles.  Leased 
to  the  Southern  Ry.  A  consolidation  of  the  Asheville  &  Spartanburg 
Carolina  Midland,  South  Carolina  &  Georgia  and  South  Carolina  & 
Georgia  Extension  railroads.  Stock  authorized.  $7,798,700.  Of  the 
consols  of  1902  ($18,000,000  authorized),  $6,260  000  are  reserved  to 
retire  at  or  before  maturity  the  underlying  divisional  bonds,  $5,000,000 
have  been  used  to  reimburse  the  Southern  Ry.  for  the  previous  pur- 
chase of  the  several  properties,  and  the  remainder  are  available  for 
improvements,  equipment  and  extensions,  $4,000,000  being  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  South 
Carolina,  North  Carolina,  Virginia,  Tennessee  and  Kentucky.  V.  75, 
p.  136.    President,  A.  B.  Andrews.— (V.  75,  p.  31,  136.) 

South  Shore  Ry.— See  Quebec  Southern  Ry,;  V.  75,  p.  1255 ;  V. 
76,  p  1250;  V.  78,  p.  769,  1276.) 

South  <V  'Western  RR.— Owns  and  operates  Johnson  City,  Tenn. 
to  Spruce  Pine,  N.  C,  64  miles;  also  graded  from  Spruce  Pine,  Tenn.,  to 
Gate  City,  Va.,  32  miles,  and  from Clinchport,  Va.,  to  Minneapolis,  Va. , 
40  miles. 


July,  1904. 
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RAILROADS. 


For  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 

Southern  Sy.—(ConJ—^No.  Car.— Stock,  7%,  gu. 

*Knoxville  &  Ohio,  1  st  inort. ,  gold .  Ce o*<fer 

IfMobile  &  Birmingham  RR.,  prior  lien,  g.Ce...c 

1st  mortgage,  $l,200,000.Me c 

Preferred  stock 

Northern  Alabama  Ry.— See  that  Company. 

fl  Atlantic  &  Danville  1st  mortgage. Me 

Southern  Railway,  Carolina  Diviiion — 

flSo.  Carol.  &  Ga.,  1st  to.,  g.,  $5,250,000. Ce...o* 

*8part.  Union  &  Col.,  $1,000,000,  gu.  Ash.  &  Sp.g. 

Sumter  &  Wateree  River  RR.  1st  mortgage. Ce. 

New  consol.  mortgage,  $18,000,000,  gold  IV 

South.  <£  We*tem—lBt  M.,  $600,000,  g.,red.  (text).c 
Southwest  Pennsylvania— Stock  ($3,000,000  auth.). 

1st  M.,  sink,  fund  $5,000  yearly,  not  drawn r 

Southwestern  (Ga.)—  Stock  (see  text) 

Spartanb'g  Union  <£  Columbus— See  South'n  Ry., 
Spuyten  Duyvil <£ P' tM or. --Stock, 8p.c.gu.,N.Y. Cent. 
State  Line  <2  Sullivan—  1st  mort.,  $300,000,  g.Unc* 
Staten  Island  By.  and  ttaten  Island  Rap.  Transit— 
Suffolk  dt   Carolina — 1st  mortgage 

fit  consol.  mort.,  $1,000,000,  gold,  red.  110. ..o 
Stockbridge  £  Pittsfield— 6x».o. rental N.Y.  N.H.&H. 

Sullivan  County  RR.— 1st  mortgage,  $400,000 o 

Sunbury  Hazle.  <e  Wilkesb. — Sunb'ry  dt  Lewistown— 
Suncook  Valley— Stock,  6  p.  o.  rental  Con.  &  Mon.. 
Susq.  Blooms.  <£  Berw.— 1st  M.,  $700,000,  gold.FP 
Syracuse  Binghamton  <£  New  York — Stock 

Consol.  M.(p.  audi.  gu.  (end.)  by  D.L.&W.).F.o*<fcr 
Syracuse  Geneva  dt  Corning— Stock  (3*2  p.  o.  rental) 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  ..o 

2d  mortgage  .F o 

fat.  East.— 1st  M.$l,500,000.g.r'd.ll0,beg.'08.ICc" 
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100 

42 

1902 

1,000 
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81 

1876 

1,000 

as- 

100 

64 

1875 

100  &o. 

64 

1879 

1,000 

44 

1903 

1.000 

Amount 
Outstanding 


$4,000,000 
2,000,000 

600,000 
1,200,000 

900,000 

3,925,000 

5,250,000 
1,000,000 

100,000 
5,000,000 

600,000 
1,499,900 

900,000 
5,191,100 

989,000 
275,000 
Ohio. 

90,000 

500,000 

448,700 

357,000 

RR. 

240.000 

700,000 

2,500,000 

1,966,000 

1,325,000 

366,300 

600,000 

494,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 

6g. 

5g. 

4 

4 

4g 

5  g. 
4g. 
5  g 

4  g. 
3  to  5  g. 
10  in  '03 

7 
5 

8 
4ifl  g. 

6 

8' 

4 

6 

5  g. 
8  in  1903 

7 

3ifl 
7 
5 
5  g. 


When 
Payable 


P.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &    J. 

J.   &  J. 

M.  <te  N. 

J.  &  J. 

A.  <b  O. 

J.  &   J. 

J.  &  J. 

A.  &  O. 

F.  &  A. 

J.  &   J. 

J.  &  J. 
J.    &   J. 

A.  &  O. 
J.  &  J. 
Q.-J.15 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


Burlington,  N.  C. 

N.Y.,  J.  P.  Morgan&Co. 

do  do 

do  do 

do  do 

N.  Y.,Meroant.  Trust. 

N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

Invest.  Tr.  Co.,  Phila. 

Phila.,  Broad  St.  Stat'n 
do  do 

Sav.,  Ga.  &  Maoon,  Ga. 

N.  Y..  Gr'd  Cent.  Station 
N.  Y.,  Union  Trust  Co 


Int'n'l  Tr.  Co.,  Balt'me. 

Stockbridge,  Mass. 
Bos.  Safe  Dep.  &  Tr.  Co. 


aonas— iriiuci- 

pal,When  Due, 

Stocks— Last 

Dividend. 


Aug.,  1904,  3** 
July  1,  1925 
July  1,  1945 
July   1,   1945 

July  1,  '04,  2% 

July  1,  1948 

May  1,  1919 
Jan.,  1995 
Apr.   1,  1919 
July  1,  1952 
Jan.    1,  1952 

Apr.  1/04,5% 
Feb.   1,  1917 

July5,'04,2ia% 

July,  1904,  4% 
Jan.   1,  1929 

Apr.  1,  1911 

July  1,  1952 

July. '04, 113% 

Apr.  1,  1924 


J.  &  J  M'nch*st'r,N.H.,Nat.Bk  July,  1904,3% 
A.  <fe  O.  Phila.,  Fidelity  Tr.  Co.    Oct.    1,  1952 

Q— F.  N.  Y,  D.  L.  &  W.  RR.  Co.  May  1,  '04.  2% 
A.  &  O.  do  do  Oct.    1,  1906 

Q.— F.  N.Y.,  Gr.  Cent.  Station.  Aug.1,'04,  ?e% 
M15&N.  N.  Y.,  Farm.  L.  &  Tr.  Co.  Nov.  15, 1905 
M.  &  S.  N.  Y.,  Gr.  Cent.  Station.  Mch.  1,  1909 
J.   &   J.  1  N.W. Harris* Co. .Chic.    Jan.  1.  1P23 


149,990  sur.     10,908 
§  Includes 


In  October,  1903,  a  syndicate  had  oontrol  and  was  proposing  to 
extend  the  line  through  coal  fields  from  Johnson  City  to  St  Paul,  90 
miles,  and  from  Spruce  Pine  to  Marion,  40  miles.  V.  76,  p.  213.  A 
consolidation  in  June,  1902,  of  the  Ohio  River  &  Charleston  Ry.  with 
other  properties.    V.  74,  p.  1091. 

Stock  authorized,  $10,000,000;  outstanding,  $100,000;  par  of 
shares,  $100.  The  bonds  are  subject  to  call  in  whole  or  part  (by  lot) 
at  par  and  aocrued  interest  on  or  before  Jan.  1,  1907,  on  90  days' 
notice,  coupons  to  Jan.  1,  1905,  inolusive,  being  at  the  rate  of  3  per 
cent  yearly,  those  of  July,  1905,  and  Jan.,  1906,  at  3^  per  cent  and 
thereafter  at  5  per  cent  per  annum.  V.  76,  p.  4  36.  For  year  ending 
June  30,  1903,  gross,  $62,807;  net,  $700;  total  deductions,  $3,339; 
bal ,  sur.,  $3  661.  President,  George  L.  Carter.— (V.  76,  p.  213,  436, 
1250;  V.  77,  p.  1534.) 

Southwest  Pennsylvania  Ry.— Greensburg,  Pa.,  to  Fairchanoe, 
Pa.,  45  miles,  and  branches,  83  m.  Leased  to  Penn.  RR.,  which  pays 
net  earnings  as  rental  and  owns  $1,057,250  stock  and  $600,000  bonds. 

Dividends.—  >  1892.     '93.     '94.     '95.     '96.    1897  to  Apr,  1904. 
Percent....  s     10        10       10       11      11      10  per  cent  yearly. 
Tr.  Dec.31.     Gross.  Net.      Int., taxes, die.     Divid'ds.        * Balance. 

1903 $2,187,441    $695,681    §$387,354       $149,990  sur  $167,889 

1902 2,047,515       528,966        §370.995 

*  Includes  $9,552  other  income  In  1903,  $2,927  in  1902 
improvements,  $26  ,863  in  1903;  $244,2r>2  in  1902. 

Southwestern  KR.(Ga,)- Owns  Macon,  Ga.,  to  Eufaula;  Fort 
Valley  to  Columbus,  Ga.,  etc.,  with  branches;  total,  333  miles 

Leased  for  101  years  from  Nov.  1, 1895,  to  Central  of  Georgia  Ry.  at 
a  rental  of  5  p.  c.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 

Springfield  Tnlon  Depot  Co.— V.  77,  p.  770. 

Spuyten  Duyvil  &  Port  Morris  RR.— Owns  6  m.  double  track 
and  connects  the  N.  Y.  Central  &  Hudson  with  the  N.  Y.  &  Harlem. 
Leased  to  New  York  Central  till  Dec.  31, 1970,  at  8  per  cent  on  stock. 

State  Line  &  Sullivan  RR.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock,  $980,250  (par  $50.)  Mortgage  covers  5,000  acres 
coal  lands.  The  new  1  st  4  igs  are  subject  to  oall  for  sinking  fund  require- 
ments at  105  until  Jan.  1, 1914,  and  thereafter  at  par.  V.  67,  p.  1209. 
Road  leased  till  1934  to  Penn.  &  N.  Y.  Canal  &  RR.  (rental,  $40,000  per 
ann.),  and  so  oper.  by  Lehigh  Valley.— (V.  74,  p.  479;  V.  76,  p.  332.) 

Staten  Island  Ry.— Clifton  to  Tottenville,  12*64  miles.  Stock.— 
.n.050,000,  of  which  S569.850  owned  by  Baltimore  &  Ohio;  par,  $75. 
Year  ending  June  30,  1903,  gross,  $206,778;  net,  $33,020;  int.  and 
taxes,  $32,923;  balanoe,  sur.,  $97.— (V.  61,  p.  737.) 

Staten  Island  Rapid  Transit  Ry.— Purchased  at  foreclosure 
Apr.,  1899,  subject  to  first  mort.  by  B.  &  O.  V.69,  p.284.  (V.78,  p.  1550.) 

Stock  bridge  &  Pittsfield  RR.— Vandeusenville  to  Pittsfield, 
Mass.,  23  m.  Leased  for  99  years  April  1, 1893,  to  N.  Y.  N.  H.  &  H.,  at 
6  p.  c.  on  stock.    Lessee  pays  taxes.    Lease  to  Housatonic  suspended. 

Suffolk  &  Carolina  Ry.— Suffolk,  Va.,  to  Edenton,  N.  C,  on  Al- 
bemarle Sound,  50  miles,  opened  April  19,  1904,  the  remainder  o'  the 
line  having  been  standard-gauged;  branch  from  Beckford  to  Eliza- 
beth City,  N.  C,  25  miles.    Controlled  in  Baltimore.    V.  78,  p  1499. 

Stock  authorized,  $1,000,000,  of  which  $800,000  is  outstanding,  a 
stock  dividend  of  100  p.  c.  having  been  declared  Jan.,  1903;  par 
of  shares.  $100.  Of  the  1st  consol.  5s  of  1902  ($1,000,000  authorized 
issue)  $500,000  were  issued  to  retire  $70,000  of  the  old  6s,  build  ex- 
tensions to  Edenton  and  Elizabeth  City,  42  miles,  standard-gauge  the 
road  and  lay  60-lb.  steel  rail,  the  balance  being  reserved  to  retire 
$90,000  old  6s  due  April  1,  1911  and  for  future  requirements.  There 
are  also  $100,000  (authorized  issue  $300,000)  4  p.  o.  non-cum.  income 
bonds.  V.  76,  p.  103.  Year  ending  June  30, 1903,  gross,  $99,608;  net, 
$49,964;  annual  interest  oharge  now  is  $30,400.  President,  Win.  H. 
Bosley,  Baltimore,  Md.— (V.  76,  p.  49, 103;  V.  78,  p.  1499.) 

Sullivan  County  RR.— Road  from  Bellows  Falls  to  Windsor, 
Vt.,  26  miles.  Road  opened  1849;  operated  since  April,  1893,  by 
Boston  &  Maine.  Net  earnings,  less  taxes  and  interest  on  bonds,  paid 
lessor.  Stock,  $500,000,  owned  by  Vermont  Valley  RR.  For  year 
1902-03,  gross,  $353,149;  net,  $67,831;  interest,  taxes,  etc.,  $27,721; 
dividends  (8  p.  c),  $40,000;  bal.,  sur.,  $110.- (V.  65,  p.  867.) 

Sunbury  Hazle  to  11  &  Wilkesb.  Ry. )        See  Pennsylvania 

Sunoury  &  Lewistown  Ry.  5  Railroad. 

Suncook  Valley  RR.— Owns  road  Suncook  to  Pittsfield,  N.  H.,  17 
miles.  Leased  till  1912  to  Concord  &  Montreal  for  6  p.  0.  on  $240,000 
of  capital  stock;  total  stock  issued  is  $341 ,700,  of  which  $101,700  is 
non-dividend  paying.    President,  Hiram  A.  Tuttle,  Pittsfield,  N.  H. 

Susquehanna  Bloomsburg  &  Berwick  RR.— Watsontown 
to  Berwick,  Pa.,  42  mi  es.  Successor  in  Aug.,  1902, 01  the  Central  Penn- 
sylvania &  Western  RR.,  foreclosed.  V.75,p.  343.  Stook,  $1,000,000,  all 


Bonds,  see  table.    V.  75,  p.  1303 
being  uncompleted),  gross.   $21,- 
Pres.,  J.  Henry  Cochran.Williams- 


oatstanding;  par  of  shares,  $50. 
Year  ending  June  30,  1903  (line 
Oil;  def.  under  oper.  exp.,  $3,400. 
port.  Pa.— (V.  75,  p.  1303.) 

Susquehanna  &  New  York  RR.— Owns  Towanda,  N.  Y., 
to  Ralston,  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches, 
31*  miles:  tram  road  branches  and  sidings,  14  m.;  trackage  (including 
7  miles  of  sidings),  13*3  m.;  total  Sept.,  1903,  99  m.  Extension  from 
Towanda  east  to  Binghamton  was  proposed.  A  consolidation  in  1902 
T.  75,  p.  291.  Stock,  $2,000,000;  par  of  shares,  $100;  outstanding, 
Sept.,  1903,  $1,224,500.  Bonds  ($2,000,000  authorized)  are  413s 
dated  Deo.  1,  1902,  and  due  Dec.  1, 1932,  but  subject  to  oall  in  ten 


years;  none  issued  Sept.,  1903.  For  2  mos.  ending  Aug.  31,  1903, 
gross,  $28,780;  net,  $12,502.  For  year  ending  June  30.  1903,  gross, 
$67,002;  n«t  over  taxes,  $21,561.  President,  C.  S.  Horton;  Treas., 
F.  E.  Bradley,  Williamsport,  Pa.— (V.75,  p.  291,  395.) 

Sussex  RR.— Owns  road  from  Stanhope  to  Franklin,  N.  J.,  and 
branch,  30  miles.  Road  opened  1854.  Since  1881  operated  by  Del. 
Laok.  <&  W.,  which  owns  a  majority  of  the  $1,638,600  stock.  Dividends 
paid  from  earnings  of  1899,  3  p.  c;  1900,  4  p.  c;  1901  to  1903.  both 
inc..  2  p.  0.  yearly  The  $235,500  7  p.  c.  bonds  due  Apr.  1, 1903,  were 
paid  off  at  maturity.  For  year  ending  Dec.  31,  1903,  gross,  $204,903; 
net, $82,951;  oharges,$8,722;divs.  (2  p.c),  $32,772;  bal.,  sur.,  $41,457. 

Syracuse  Binghamton  &  N.  Y.  RR.— Geddes,  N.  Y.,to  Bing- 
hamton, N.  Y.,  81  miles.  Controlled  since  1869  by  Delaware  Lack.  & 
W.,  which.  June  30, 1903,  owned  $1,903,900  stock  and  guar,  the  bonds. 

Dividends >    '88        '89        '90        '91     '92  to  Feb.,  1904,  inolus. 

Percent S      12  8  8  13  8  yearly  (2  p.  c.  quar.) 

Report.         Gross.  Net.  Int.  Dividends.        Balawe. 

1903  $1,220,655  $476,849  $137,620  $200,000  sur.$139,229 

1902 943,963  159,488  137,620  200,000  def.    178,132 

-(V  65,  p.  568.) 

Syracuse  Geneva  &  Corning  Ry.— Corning,  N.  Y.,  to  Geneva, 
N.  Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Formerly  leased  to  Fall 
Brook  Ry.,  but  lease  canceled  and  new  lease  made  from  May  1, 1899, 
for  term  of  corporate  existenoe  to  N.  Y.  Central,  for  $46,375  per  an- 
num, payable  quarterly,  interest  on  bonds  and  other  obligatlons.taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,325,000  stock,  par 
$100.  This  rental  is  equivalent  to  a  3*3  per  cent  dividend  on  the  stock. 
(V.  68,  p.  573;  V.  73,  p.  1063;  V.  74,  p.  328;  V.  75,  p.  1033.) 

Tacoma  Eastern  RR.— Owns  Tacoma,  Wash.,  to  Alder,  44 
miles;  extension  under  construction  to  Ashfords,  11  miles,  to 
bituminous  coal  fields;  branch  also  projected  from  Eatonville  easterly 
13^  miles  to  Nisqually  Coal  Co.  fields.  Stock,  common,  $7,500,000; 
pref.,  6  p.  c;  non  cum  ,  $750,000;  all  issued;  par  of  shares,  $100.  Of 
the  bonds  (see  table  above)  additional  amounts  up  to  $1  000,000  can 
be  issued  only  at  the  rate  of  $13,000  per  addMonal  mile  of  traoK. 
V.  76,  p.  655.  President,  Edward  Cookingham,  Portland,  Ore.;  Secre- 
tary, E.  M.  Hayden,  Tacoma,  Ore.— (V.  76.  p.  655.) 

Tallulah  Falls  Ry.— Owns  Cornelia  to  Tieer,  via  Tallulah  Falls, 
Ga.,  32  miles;  extension  from  Wylie  to  North  Carolina  line,  13  miles, 
is  to  be  completed  during  1904.  Successor  in  1898  of  the  Bine  Ridge 
&  Atlantic  RR.,  foreclosed.  V.  66,  p.  810.  Stock  authorized,  $500,000, 
of  whioh  $2ft0,00<>  is  5  p.  0.  non-cum  preferred;  par  of  shares,  $100. 
Bonds  are  limited  to  $15,000  per  mile.  \ear  ending  June  30,  1903 
(21  miles),  gross,  $23,730;  net,  $7,060.  President,  Geo  L.  Prentiss, 
31  Nassau  St.,  N.  Y.— (V.  75,  p.  241.) 

Tehuantepec  National  Ry.— V.  74,  p.  94;  V.  75,  p.  794. 

Temlskamining  &  Northern  Ontario  Ry  — V.77,  p.  251, 1749 

Tennessee  Central  RR.— Harrtman,  Tenn.,  v  esterly  to  Hopkins- 
ville,  251  miles;  branches,  59  miles;  lines  at  Nashville  terminals,  10 
miles;  total,  320  miles.  Extension  from  Nashville  northwesterly,  via 
Clarksvllle,  to  Hopkinsville,  Ky.,  73  miles,  was  completed  in  Deo  , 
1903.  The  Nashville  Terminal  Co.'s  facilities,  to  be  built,  including 
terminals  and  bridge  and  18  miles  of  track,  are  leased  for  99  years 
from  May  1.  1902.  V.  73,  p.  337,  392;  V.  74,  p.  577,  831;  V.  75,  p.  499. 
On  June  2,  1904,  the  receiver  was  discharged,  reorganization  having 
been  arranged.    See  below.    V.  78,  p.  1783;  V.  79,  p.  213. 

Securities.— Stock  authorized  and  outstanding,  $8,0<><>,000,  all  com- 
mon (par  of  shares,  $100).  The  oitizens  of  Nashville  on  Aug.  30, 
19ol,  voted  to  subscribe  to  $1,000,000  stock,  the  subscription  price 
to  be  paid  on  completion  of  the  road  from  Nashville  to  Clarksvllle. 
Suit,  V.  74,  p.  1309;  V.  76,  p.  1409;  V.  77,  p.  2340;  V.  78,  p.  13t>3;  V. 
79,  p.  152. 

The  prior  lien  5s  of  1904  are  subject  to  call  at  110  on  Jan.  1,1909, 
or  any  subsequent  interest  day.  The  general  5s  ($20,000,000  author- 
ized issue.  Mercantile  Trust  Co.  of  8t  Louis,  trustee,)  are  limited 'in- 
cluding $4,200,000  reserved  to  retire  the  prior  lien  5s)  to  $37,500  per 
mile  on  the  320  miles  of  present  mileage.  The  remaining  bonds  can 
only  be  Issued  for  additional  mileage  constructed  or  acquired  at  not 
over  $25,000  per  mile.  V.  78,  p.  1783;  V.  79,  p.  213.  The  Nashville 
Terminal  mortgage  Is  for  $1,000,000;  see  that  company.  President, 
J.  C.  Van  Blarcom;  Sec'y,  O.  M.  Laing;  Treas.,  E.  A.  Faulhaber.— (V. 
78,  p.  1393, 1783,  2336;  V.  79,  p.  152,  213.) 

Terminal  RR.  Association  of  St.  Louis.— Property.— 
Owns  and  operates  extensive  terminals  at  St.  Louis,  with  belt  lines  and 
bridges,  and  a  tunnel  4,800  feet  in  length;  operates  East  St.  Louis  A 
Carondelet  Ry.,  12  miles,  since  Mar.  1, 1902.    V.  74,  p.  479. 

In  Mar.,  1904,  the  bridge  across  the  Mississippi  River  at  Alton,  owned 
by  St.  Clair  Madison  &  St.  Louis  Belt  RR.,  was  purchased,  or  expected 
to  be  purchased,  by  10  of  the  14  proprietor  companies.  V.  78,  p.  1393  . 

Organization.— Organized  in  1889.  The  following  companies  are 
sole  owners :  Cleveland  Cincinnati  Chicago  &  St.  Louis.  Louisville  & 
Nashville,  St.  Louis  Iron  Mountain  &  Southern,  Bait.  &  O.  South- 
western, Missouri  Pacific,  Wabash,  St.  Louis  Vandalia  &  Terre 
Haute  (Penn.  RR.  system)  Ohio.  Rock  Island  «&  Paoitio,  St.  Louis  & 
San  Francisco,  Chicago  &  Alton,  Chic.  Burl.  &  Qulnoy,  Illinos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  &  Texs,  the  seven  last 
named  havtog  acquired  their  Interests  in  Dec,  1902,  and  Jan.,  1903. 
V.  75,  p.  1355;  V.  76,  p.  103.  These  companies  agree  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  interest,  taxes,  rentals  and 
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RAILROADS. 


Wot  explanation  of  column  headings,  &c,  see  notes 
on  first  page  of  tables. 


Tallulah  Falls—  1st  mort.,  gold  IB 

1st  consol.  more,  gold,  red.  105  S o*&r 

Tenn.  Oent'l—Pr.  lien  M.,  $1,200,000,  g.,  red.MSt. 
General  mort.,  $20,000,000.  gold.    See  text  ..o* 

Term'l  Railroad  Association— 1st  mort.,  gold.S...c* 
let  consol.  mortgage,  $12,000,000,  gold  S...  c* 
Gen.M.  ref.,  $50,000,000,  g.,8.f.,red.,text.Ce.c*<fcr 
Bt.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold c* 

Tunnel  Railroad  of  St.  Louis,  stock,  guar.  (end.). 

Terminal  Ry.  (Buffalo)— lstM.,$l,000,000,g.,  N.c* 

Terre  Haute  &  Indiandw.—Co-a.  M.,  now  1st  M.,F.g. 
2d  BL,  con.  g.,  red.  aft.  July  1, 1902,  at  105.  F..c 

Terre  Haute  <&  Logansport  RR.— let  mortgage 

Obligations  convertible  into  mortgage  bonds — 

Terre  Haute  <&  Peoria.— First  mortgage,  gold.Un.. 
1st  con.  M.,  $2,500,000,  g.,  gu.  p.&i.  (end.). V n.c* 

Texas  Central— Common  stock 

Preferred  stock,  non-cum 

IstM.,  $2,000,000  g.,  red.  110  ($150,000  4s). Fo* 

Texas  Midland  RR.—Moit.  ($750,000  is  id  mort.). 

Tex.  & N.  0.o/'74— L.gr.  s.f.notdrn.,  lstM.Mp.c*&r 

Sabine  Division  1st  mortgage,  gold c*<fer 

Consol.  mortgage  for  $4, 195,000. G c*<fcr 

Dallas Div.lstM., g.,$20,000 per  m.  (text)Un. .0* 

Texas  <£  Pacific— 1st  M..  (E.  Div.),  g.,  s.f.  red.  100.0* 
lst0on8ol.  mort.  for  $25,000,000,  gold.FP....o* 
2d  cons.  inc.  M.  ($25,000,000), g.  (see  rem.).NIe.o* 
Louis.  Div.  Br.  Lines,  1st  M,,  g.  $12,500  per  m,Me 

*  $605,000  additional  5s  and  $45,000  4s  in  tre 


Miles 

of 
Road. 


43 

43 

320 

320 


Date 

o 
Bonds 


11 
116 
116 

93 
159 
138 
138 


227 
111 
105 
104 
209 

513 
1,387 
1,387 

339 

asury 


1901 
1903 
1904 
1904 
1889 
1894 
1903 


1879 

1896 

1885 
1892 
1879 
1898 
1887 
1892 


1893 
1893 
1875 
1882 
1893 
1900 
1875 
1888 
1888 
1901 

June  3 


8ize,  or 

Par 
Value. 


$1,000 

l,000&c 
1.000 
1,000 
1,000 
1.000 

l.OOO&c 
100 
100 

500  &c. 

i",6b"6 

1,000 
1,000 
1,000 


1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

0,  1902; 


Amount 
Outstanding 


$374,000 

360  Oi  0 

4,014,000 

8,000,000 

7,000,000 

5,000,000 

18,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

1,000,000 

1,900,000 

600,000 

500,000 

1,060,000 

33,000 

2,197,000 

2,649,300 

1,324,500 

*650,000 

900.000 

862,000 

2,575,000 

1,620,000 

3,997,000 

2,741,000 

22,234,000 

24,650,000 

4,241,000 

total  Of  $1, 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 

g- 
g- 
g- 


5  g. 
5  g. 
5  g. 
5g. 
4*2g. 
5  g. 

6* 

3 

7 

6 

4 

5 

5 

6 

4g. 

5  g. 

5g. 
2*2  in  '04 
5  in  1904 
4g.  &  5g 

5 

7 

tg- 

4  g. 
6g. 

5  g. 
5  g. 

300,000 


When 
Payable 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  S. 
M.  &  8. 
Yearly. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
F.  &  A. 
M.  &  S. 
J.  &  D. 
Moll.  1. 
J.    &  J. 

issued. 


Where  Payable,  and  by 
Whom. 


Bonas— Princi- 
pal, When  Dm. 
Stocks— Last 
Dividend. 


Intern.  Tr.  Co.,  Boston. 

N.Y.,  Standard  Tr'st  Co. 

St.  L.,  Mlss.Val.  Tr.  Co. 

Mercantile  Tr.  Co. ,  St.L. 

N.Y.,  J.P.  Morgan  &  Co. 

do  do 

do  do 

do  do 

do  do 

New  York  and  London. 

N. Y.,  J.  P.  Morgan  &  Co. 

N.  Y.,  Grand  Cent.  Sta'n 

N.  Y.,  Farm.  L.  &  Tr.  Co. 
do  do 

N.Y.,Farmer8'L.&T.Co. 


In  default. 

Mch.,  '03,  coup,  last  pd. 

N.Y.,Farm.L'n  &Tr.Co. 

do  do 

do  do 

None  in  1902-03 

N.Y.,8.Pac.,120B'way 

do  do 

do  do 

do  do 

N.  Y.,  Merc.  Trust  Co. 

N.  Y.,  Mer.  Trust  Co. 

5  p.  o.  pd.  Mch.  1, 1904 

N.  Y.,  Mer.  Trust  Co. 


July  1,  1921 
Jan.  1,  1933 
Jan.  1,  1934 
Jan.  1,  1954 
Oot.  1,  1939 
Aug.  1,  1944 
Jan.  1,  1953 
July,  1904,  3% 
July,  '04,  li«% 
Apr.  1,  1929 
July,  1904,  3% 
Apr.  1,  1946 
July  1,  1925 
July  1,  1925 
Jan.   1,  1910 


Mar.  1,  1937 

Sept.  1,  1948 

Julyl5,'04,2J« 

July  15,'04,2i« 

Apr.   1.  1923 

Aug.  1,  1905 

Sept.  1,  1912 

July  1,  1943 

Aug.  1,  1930 

Mch.  1,  1905 

June  1,  2000 

Dec.  1,  2000 

Jan.   1,  1931 


Year —         Gross 
1903. ...$2,726,293 
1902....    2,6)5,360 


other  charges,  and  each  line  will  contribute  its  proportion  to  the  extent 
of  one-fourteenth  to  make  up  any  deficiency  from  unforeseen  circum- 
stances.   See  also  St.  L.  Merchants'  Bridge  Term.  RR. 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  tiieir 
corporate  existence,  and  were  made  July  1, 1881.  As  to  litigation,  see 
V.  77,  p.  299,  512;  V.  78,  p.  1908,  2443,  2600. 

Stock.— Capital  stock,  authorized  amount,  $50,000,000,  as  in 
oreased  in  Dec,  1902;  outstanding  Apr.  30, 1904,  $2,882,000. 

Bonds,  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company 
was  described  in  advertisement  in  Chronicle  of  February  13, 1892 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  sold  for  new  con 
structlon,  improvements  and  additions  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  for  issue  after  Jan.  1,  1906,  at 
not  over  $1,000,000  yearly  for  improvements  and  acquisitions.  A  sink- 
ing fund  commencing  July  1, 1906,  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  110  and  interest  If  not  purchasable  for  less.  The  en- 
tire issue  is  subject  to  call  at  110  and  interest  on  and  after  Jan.  1, 
1910.    For  property  mortgaged,  see  V.  76,  p.  267,  383,  481,  807. 

Guarantees  $3,500, ooo  St.  L.  Merchants'  Bridge  Terminal  1st  5s  and 
interest  on  $2,000,000  1st  6s  of  Merchants'  Bridge.    See  tbose  Co's. 

Annual  Report.— Year  changed  to  end  June  30.  Next  report  will 
be  for  year  ending  June  30,  1904.    Report  in  V.  76,  p.  807,  showed: 

Net.  Other  inc.     Charges.       Balance. 

$1,317,677    $382,958     $2,'.  33  659  def.$533,024 
1,494,369      335,894       1,462,919    sur.367,345 

Chairman  of  Board,  Julius  S.  Walsh;  Pres.,  W.  8.  MoChesney  Jr.;  Sec. 
C.  A.  Vinnedge;  Treas.,  F.  C.  Daab.— (V.  78,  p.  1393, 1908,  2443;  V.  79, 
p.  213.) 

Terminal  Ry.  of  Buffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15,  1898.  V.  67,  p.  530.  Stock  is 
$1,000,000;  all  owned  by  Lake  Shore  &  Miohigan  Southern.  Dividend 
on  stock,  6  p.  c.  paid  in  1903.  Lake  Shore  &  Mich.  South,  and  N.  Y.  C. 
&  II.  R.  RR.  each  own  5,000  shares  of  the  stock.  Year  to  June  30, 
1903,  gross,  $64,230;  net,  $48,853;  interest  and  taxes,  $46,458; 
bal.,  but.,  $2,395.    Secretary,  E.  V.  W.  Rossiter,  N.  Y— (V.  67,  p.  530.) 

Terre  Hante  &  Indianapolis  II II.— (See  Map  Pa.  RR.)— Owns 
Indianapolis  to  Illinois  State  line,  80  miles,  with  coal  branches,  43 
miles.  Leases  St.  Louis  Vand.  &  Terre  Haute,  158  niles;  Terre  Haute 
&  Peoria  (less  trackage  28  miles  and  half  ownership  in  8  m.),  174  m.; 
total,  455  m.  Pa.  Co.  owns  a  block  of  the  $1,988,150  stock. 

Receivership.— On  Nov.  13, 1896,  Volney  T.  Malott,  of  Indianapo- 
lis, Ind.,  was  appointed  receiver.  See  statement  in  V.  63.  p.  1011. 
Decision  in  Dec,  1902.  V.  71,  p.  810;  V.  75,  p.  1204,  1303:  V.  78, 
p.  2336. 

Dividends  :  1878  to  1884,  8;  1885  to  Feb.,  1894,  6  p.  c;  none  since. 

Guaranties— Interest  on  T.  H.  &  Peoria  bonds  went  to  default,  but 
Interest  on  Terre  H.  &  Indlanap.  consol.  5s  of  1885  and  1892  has  been 
paid  when  due.    V.  67,  p.  30;  V.  70,  p.  992,  1049. 

Annual  Report.— In  1902-3,  on  123  miles  owned,  gross,  $2,028,- 
229;  net,  $575,048;  oth.  lnoome,  $29,975;  interest,  $125,000;  loss  In 
operating  leased  lines,  $144,605;  bal.,  sur., $335,418. -(V.  78,  p.  2336.) 

Terre  Haute  &  Logansport  Ry.— Owns  from  South  Bend,  Ind., 
to  Rockville,  Ind.,  159  miies;  trackage,  Rockvllle  to  Terre  Haute,  23 
miles;  steel,  60  and  701b.  Successor  on  Dec.  1,  1898,  to  the  T.  H.  & 
L.  Railroad,  sold  Nov.  18,  1898,  to  Pennsylvania  Co.  Capital  itock, 
$2,0  (,000.  Due  Penn.  Co.  for  advances  Dec.  31,1903,  $271,500, 
bearing  4  p.  c  Jnt  In  1903,  gross,  $1,260,938;  net,  $224,270;  Int., 
rental  and  betterments,  $230,359;  def.,  $6,0B9.— (V.  72,  p.  985.) 

Terre  Haute  &.  Peoria  RR.— CSee  M ap  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind.,  via  Decatur,  to  Peoria,  111.,  174 
miles,  of  whloh  138  miles  are  owned  and  half  interest  owned*  in  8 
miles  and  28  miles  is  by  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  A  Indianapolis  at  rental  of  30 
per  oent  of  gross  earnings,  with  a  minimum  sufficient  to  pay  Interest 
on  debt.  See  V.  55,  p.  766.  Lessee  owns  $544,200  of  the  $1,837,400 
preferred  and  $1,338,000  of  the  $1,926,800  common. 

Committee.  —  Interest  due  Sept.  1,  1896,  was  paid  May  1, 
1901,  by  order  of  court;  coupons  of  Mar.,  1897  to  Sept.,  1901.linolusive, 
In  May,  1903;  March,  1902  coupon  in  Sept.,  1903;  Sept.,  1902,  coupon 
In  Dec,  1903,  and  Mar.,  1903,  coupon  iu  Apr.,  1904;  later  coupons  un- 
paid V.  72,  p.  937;  V.  76,  p  974;  V.  77,  p.  2160;  V.  78,  p.  1448. 
Bondholders'  Committee:  Chairman,  Mark  T.  Cox,  James  A.  Blair, 
James  W.  Paul  Jr.  Depositaries,  N.  Y.  Security  &  Trust  Co.,  N.  Y., 
and  Orexel  &  Co.,  Phila.    A  majority  of  bonds  has  been  deposited. 


The  console  [Union  Trust  Co.,  N.  Y.,  trustee],  carry  the  guaranty  of 
the  T.  H.  &  Indianapolis,       In  May,  1900,  the  U.  8.  Circuit  Court 


of 


Appeals  affirmed  the  validity  of  the  guaranty.    V.  72,  p.  481,  873. 

Earnings.— Fiscal  year  ends  Oct.  31.  In  1902-03,  gross,  $62 9,649; 
net.  $77,788;  rental  from  lessee,  $188,895;  bal.,  loss  to  lessee,  $111,107. 
— (V.  78,  p.  1448.) 

Texan  Central  RR.— Road— Runs  from  Waco,  in  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  etc.,  227  miles,  and  extension  Albany 
to  Stamford,  40  miles,  was  completed  Feb.,  1900. 

Dividends.- On  preferred:  In  1896.  3  n.c;  1897,  3;  1898,  3;  1899,  4! 
1900,  4;  1901,  7^:  1902,  5  p.  c;  1903,  5  p.  c;  1904,  5  p.  o.  On 
common,  2±*  p.  c,  July  15,  1901;  in  1902,  Jan.,  2^  p.  c;  in  1903,  July, 
21a  P-  c;  in  1904,  July,  2*2  p.  c. 

Latest  Eakns.-II  mos.,  S 1903-4. ...Gross,  $698,383;  net,  $182,947 


July  1  to  May  31. 


1902-3. ...Gross,    566,137;  net,    156.520 


Surplus  over  11  months'  charges,  $154,533,  agst  $128,168  in  1902-3. 

Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p. 2034,  showing: 
Gross,  $601,615;  net,  $163,733;  other  income.  $1,108;  interest,  $30,- 
939;  dividends,  $132,457;  bal.,  $1,444.— (V.  77,  p.  770,  2034.) 

Texas  midland  RR.— Road  from  Ennls  on  Houston  &  Texas 
Central  Ry.  to  Paris,  Texas,  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purchased  by  Mrs.  Hetty  Green.  Stook, 
$500,000;  par,  $100.    Total  ourrent  liabilities  July  1, 1902,  «2,055,228. 

For  year  1902-03,  gross.  $520,957;  net, $46,057;  int.  onbonds, $45,000; 
sur,,  $1,057.    Pres.,  E.  H.  R.  Green, Terrell,  Tex.— (V.  63,  p.  839.) 

Texas  &  New  Orleans  RR.— (See  Map  So.  Pac.)—  Houston,  Tex  , 
to  Orange  iSabine  River),  112  miles;  and  Sabine  Pass  to  Dallas,  312 
miles,  completed  May,  1903;  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lake,  8  miles;  total  440  miles. 

A  line  from  Dallas,  Tex.,  to  Sabine  Pass  was  completed  in  Apr.,  1903. 

Securities  Etc.— The  stook  is  $5,000,000,  all  of  It  being  owned  by 
the  Southern  Pacific    First  7s  are  purchased  by  the  sinking  fund  at 
not  over  110.    There  were  also  June30,  1903,  $325,422  Texas  sohool 
fund  6s,  Int.  M.&N.,  principal  payable  2  p.  0.  per  annum.    Lands  un 
sold  June  30, 1903,  490,090  aores. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  extending  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  in  1899,  and  extensions  hereafter  aoquired  or 
constructed  up  to  40  miles.  V.  70.  p.  997;  V.  71,  p.  183.  Equipment 
bonds,  $1,156,000  6s,  due  $68,000  semi-annuallv  Oct.,  1904,  to  ©ot., 
1912.  all  owned  by  So.  Pac.    V.  76,  p.  1302;  V.  77,  p.  2160. 

Earnings.— 7  mos.,      >  1903-4  ..  ..Gross,  $2,253,290;  net,  $624,U<1 
July  1  to  Jan.  31.  S 1902-3 Gross.    1,917,719;  net,    323,536 

In  year  ending  June  30,  1903,  gross,  $3,157,685;  net,  Including 
other  income,  $440,632;  surplus  over  charges  and  taxes,  $42,109. 
In  1901-2,  gross,  $2,970,724;  net,  $546,728.— (V.  77,  p.  2281.) 

Texas  &  Pacific  Ry.— (See  Map  Mo.  Pac.)—  New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  June,  and 
Whitesboro  to  Fort  Worth,  315  m.;  branches,  362  miles;  total,  1,827, 
of  which  92  miles,  Sierra  Blanco  to  El  Paso,  is  traokage,  leaving  1,738 
miles  owned. 

Organization.— In  1888  reorganized  by  the  plan  in  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  oonflrmed,  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1,  1904,  were 
64,675  acres,  land  notes  $31,930  and  $15,020  oash. 

8TOCK.— Authorized,  $50,000,000;  Issued.  $38,763,810;  par,  $100 
Mo.  Paolflo  Deo.  31, 1903,  owned  $6,525,000  stook. 

Bonds.- See  188"  mortgage  abstracts,  V.  47,  p.  82;  V.  78,  p.  1448. 
The  Weatherford  Mineral  Wells  &  Northwestern  ($500,000  5s  of  1902) 
are  guaranteed,  principal  and  int.,  by  indorsement.    V.  78,  p.  344. 

The  Louisiana  Branoh  Lines  mortgage  will  cover  all  branches  con- 
structed or  aoquired  in  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed in  the  aggregate  $7,000,000.    V.  72,  p.  577, 1189. 

Interest  scrip,  income  and  land  grant  bonds  (a  stock  liability,  refer- 
able under  reorganization  agreement),  $113,917;  other  scrip,  $7,T75; 
$438,000  Eastern  Division  1st  6s  were  oalled  for  redemption  on  Mar. 
1. 1899,  $105,000  on  Mar.l,  1900,  $118,000on  Mar.  1,  1901,  $123,000 
on  Mar.  1,  1902,  $126,000  on  Mar.  1.  1903,  and  $133,000  on  Mar.  1, 
1904.    Equipment  obligations  Apr.  1, 1904,  due  1904-13,  $2,137,160. 

Finances.— On  second  5s  there  is  no  right  to  foreclose  unless  default 
is  made  on  first  mortgage.  The  company  has  been  spending  its  earn- 
ings in  needed  improvements;  in  1900-02  made  1st  payment  on  Incomes, 
viz..  l^p.  c;  In  1901, 4 p.  c;  since  to  Mar.  1,1904,  5  p.  0.  yearly. 

In  Feb.,  1904,  all  except  $980,000  of  the  Texas  &  Pacific  seconds 
had  been  exchanged  for  65  per  oent  in  new  St.  Louis  Iron  Mountain 
&  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis- 
souri Pacific  V.  68,  p.  525,  619,  725,  774;  V.  70,  p.  533.  In  Mar.,1903, 
$1,438,125  second  mortgage  incomes  were  subscribed  for,  raising  the 
amount  outstanding  to  $24,676,000. 

Earnings.— Jan.  l  to  Apr.  7, 1904,  gross,  $3,261,752;  1903,  $3,156,- 
572.  For  3  mos.  ending  Mar.  31,  1904.  net,  $861,787;  other  income, 
$14,821;  charges,  $381,977;  bal ,  sur.,  $494,631 

annual  Report.— Report  for  1903  was  in  V.  78,  p.  1163. 

Tear  ending  Dec  31—  1903.  1902.  1901. 

Miles  operated 1,827  1,697  1.684 

Gross  earnings $12,094,744       $11,236,601    $11,769,942 

Net  earnings $3,808,638  $3,484,311      $3,735,491 

Other  lnoome 171,485  147,830  363,135 

Total  net  income .     $3,980,123  $3,632,141  $4,098,626 

Interest  on  first  mortgage...  $1,473,354  $1,428,459  $1,393,814 

Interest  on  2d  Incomes...  (5%)  1,161,900  (5%)1, 161,900  (5)1.161,900 

Fire  claims  (year  1894) 163,642             

Taxes 296,053  284,514  291,484 

Imp'ts,  equip't,  disc,  etc...     1,250,334  

Miscellaneous 21,660  37,424            

Balance,  surplus def.$223,178  x$556,202   x$l,251,428 

x  From  accumulated  surplus  was  paid  for  betterments,  equipment,  etc,  $2,- 
07,368  in  1902;  In  1901,  $926,368;  iu   1900,  $636,612, 

-(V.  77,  p.  90,  825;  V.78,  p.  344.704,  821,  1 163,  1448,  2385.) 
Texas  Sabine  Valley  A  Northwestern  Ry.— V.  73,  p.  139. 
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RAILROADS. 


For  explanation  of  column  headings,  <fec,  see  notes 
on  first  page  of  tables. 


Texas  Short  Line—  1st  mortgage,  gold.Usm 

Tioga  BB.—Xst  M.,  due  1882  and  extended,  gold. . . 

Extension  bonds 

Elmira  State  Line  Railroad  1st  mortgage,  guar. . 

Toledo  dt  Ohio  Central— 1st  M.,g.  (V.  53,  p.436).Oe 
Western  Dlv.  1st  mort.  for  $2,500,000,  gold.N.c* 
General  M.  (V.  62,  p.  594)  ($2,000,000),  g.Ce..c* 

St.  Mary's  Dlv.  lstM.,g.,  $500.000. ITIo o* 

do       1st pref. inc., $500,000, non  oum.4%.Sr 
Car  trusts  June  1, 1904  (prlnoipal  due  monthly). 

Guaranteed  Bonds. 
K.&H.C.&O.M.g  $3,500,000 s.f.red.llOaf.'lllYIo 
Cont.  Coal,  1st  M.,  g.,  s.  f.,  red.  110  af.  '12.  S 
Kanawha  <fe  Michigan  Ry.— See  that  company. 
Tol.  <fe  O.  C.  Ext,  IstM.  (foreclosed),  Int.  only  gu. 

Toledo  Peoria  dt  West.— 1st  M.,  (for  $5,000,000),  g.o* 
Deben.  scrip  (secured  by  1st  M.  coups,  in  trust). 

Toledo  By.  <&  Term.    1st  M.,  $3,500,000,  g.,  guar. . . 

Toledo  St.  Louis  dt  Western— Com.  stooK,  $10,000,000 
Preferred  stock,  4  p.  c,  non-oum.,  $10,000,000.. 

Prior  lien  mort.,  $10,000,000,  gold F.c&r 

1st  M. ,  g. .  $6,500,000,  red.  aft.  July,1925.Col.o&r 

toleido  Saginaw  dt  Muskegon — 1  st  mortgage 

Toledo  Walhonding  Val.  dt  Ohio— Stook,  $4,000,000 
1st  mortgage   ($20,000  )  A,  g«.  p.  &  Lend.  Fc*  ) 

per  mile),  $4,000,000,  >B,  do       c  > 

gold )C,  do        o*> 

Tor.  Ham.  dt  Buff.— 1st  M.,  g.,  $40,000  p.  m.  A B.o* 

Transylvania— 1st  M.,  g.,  $160,000,  gu.  p.&i.end.c 

Trav.  Oily  Leel.  dt  Man.— 1st  M.,  $300,000,  g... cfer 

Traverse  City  BB.— First  mortgage,  gold 

Trin  ctBras.Yal.  -  lstM.,$20,000per  m.,g.,red.OB 

Troy  dt  Oreenbush— Stock,  7  per  cent  rental,  N.Y.C. 


MUes 

of 
Road. 


9* 

46 

46 

7 

196 

Text. 

335 

61 

61 


230 


451 

451 

96 

234 

234  < 


Date 

of 
Bonds 


88 
32 
30 
26 


1901 

1852 
1875 
1875 
1885 
1892 
1894 
1901 
1901 


1901 
1902 

1888 
1887 

1902 


1900 
1900 

1888 

1891 

1893 
1902 
1896 
1899 
1902 
1883 
1904 


Size,  or 
Par 

Value. 


$1,000 
500  &o, 
1,000 
500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 
Outstanding 


1,000 
1,000 

1,000 
1,000 

1,000 
100 
100 

l.ono&o 

1.000&0 
1,000  / 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 


$175,000 

239,500 

265,000 

160,000 

3,000.000 

2,500,000 

2,000,000 

425,000 

500,000 

833,221 

3,000,000 
2,750,000 

300,000 
4,895,000 

220,275 
3,500.000 
9,995,000 
10,000,000 
9,000,000 
6,500,000 
1.662.000 
3,000,000 
1,500,000 

978,000 
1,453,000 
3,280,000 

160,000 

300,000 

250,000 
See  text. 

275.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g. 
g- 
4g. 
Oot  1,  if 
5&6 


5  g. 
5g. 

5g. 

4  g. 

5 

4*3  g. 
To  be  in 
To  be  in 


4ifig. 
4*3  g. 
4g. 


4 
5-4 
5 
3 
5 
7 


When 
Payable 


J.   &  J 

M.  <fc  N. 

A.  &  O. 

&  O. 

&  J. 

&  o. 

A  D. 

A  A. 
earned. 
M'nthly 


J.  A  J. 

F.  &  A. 

M.  A  N. 
J.    A   J. 

Jan. 
F.  A  A. 
voting  tr 
voting  tr 
J.  A  J. 
A.  A  O. 
J.    &   J. 


A   J. 

&  J. 
M.  &  S. 
J.  &  D 
M.  &  N. 
A.  &  O. 
J.  A  J. 
M.  A  S. 
J. AD.  /$ 


Where  Payable,  and  by 
Whom. 


N.  Y.,U.S.Mort.&  Tr.Co 
Phil.  .Newbold's  Son  ACo 
Elmira.CkemungCo.Bk 
do  do 

Central  Trust  Co 
do  do 

do  do 

do  do 

do  do 


N.Y., 


N.  Y.,  .T.  P.Morgan  &  Co, 
do  do 


N.  Y.,  Am.  Ex.  Nat.  Bk. 

N.  Y.,  Farm.  L.  &  T.  Co. 

Common  w.  Tr .  Co. ,  St.  L. 

ust  for  five  years. 

ust  for  five  years. 
N.Y.,  Cent  Trust  Co. 
do  do 

All  owned  by  Gr.  Trunk 

All  owned  by  Penn.  Co. 

N.Y.,  Farmers'  L'n  ATr. 

do  do 

do  do 

N.  Y.,  Boat.  &  London. 

Merc.  Trust  Co.,  Pittsb. 

Union  Tr.  Co.,  Detroit 

N.Y..Winslow,Lan.ACo 

Old  Colony  Tr.Co  ,Bost 
Troy.  N.  Y. 


Bunds— ±*nnoi- 

pal.When  Due . 

Slocks— Last 

Dividend. 


Jan.  1, 
Nov.  1, 
Oot.  1, 
Oot.  1, 
July  1, 
Oot.  1, 
June  1, 
Feb.  1, 
Feb.  1, 
To  Aug. 


1921 
1915 
1905 
1905 
1935 
1935 
1935 
1951 
1951 
1,'08 


July  1,  1951 
Feb.  1,  1952 

Nov.  1,  1938 
July  1,  1917 
Jan.  1,  1905 
Feb.  1,  1942 


July  1,  1925 
Apr.  1,  1950 
July  1,  1918 

Dec.  31, '03,4% 
July  1,  1931 
July  1,  1938 
Sept.  1,  1942 
June  1,  1946 
May  1,  1919 
Apr.  1,  1952 
Jan.  1,  1933 
Mar.  1,  1934 

Junel5'04,3»* 


Texas  Short  Line  RR.- Grand  Saline,  Tex.,  to  Hoyt,  9^  miles; 
extensions  are  proposed,  viz.:  one  southeast  via  Canton  and  May h auk 
to  Corsloana,  65  miles,  and  northeast  via  Quitman  to  Pittsburg,  about 
45miles.  Stock,  $10,000.  In  Mar.,  1902,  Texas  RR.  Commission  author- 
ized $185,785  bonds.  Pres..  Fred'k  R.  Blount  26  Broadway,  N.Y.; 
Asst.  Treas.,  John  Mulholland,  38  Park  Row.— (V.  78,  p.  1393. 

Texas  Southern  By.— Marshall,  Tex.,  on  Tex.  &  Pao  ,  to  Winns- 
boro,  on  the  M.  K.  AT.,  72  miles.  On  July  11, 1904,8.  P  Jones  of  Mar- 
shall, Tex.,  was  appointed  receiver.    V.  79.  p  271     Stock,  $79,980 

Bonds  outstanding,  $225,000  first  30-year  gold  5s,  dated  July  1, 1902, 
Int.  J.  &  J.  In  July,  1903,  Texas  RR.  commissioners  authorized  $199,- 
000  additional.  V  77,  p.  148.  Collat  trust  3  year  7*2  p.  c.  gold  certs. 
($375,000  authorized  issue)  dated  July  1, 1902  ($1,000  e  ich)  subject  to 
call  at  par,  each  certificate  being  secured  by  deposit  of  $2,000  of  the 
1st  5s:  outstanding,  $160,000:  U.  S.  &  Mexican  Tnut  Co.,  trustee. 
See  V.  76.  p.  159.  In  Feb.,  1903,  the  RR.  Commission  approved  issue 
of  $226,000  bonds  for  extension  and  improvements  in  and  near  Mar- 
shall. V.  78,  p.  769.  For  year  ending  June  30, 1903,  gross,  $112,239; 
net,  $28,603.  President,  L.  E.  Walker,  Kansas  City,  Mo.  Office,  Mar- 
shall, Tex.    (V.  77,  p.  148;  V.  78,  p.  769;  V.  79,  p.  270.) 

Tlfton  ThomanTlllp  6c  Oulf  By.— Merged  onDec.  3. 1903,  with 
Atlantic  A  Birmingham  RR. 

TJoara  BB.— See  Supp.  of  July,  1894.  Stock,  common,  $391,200, 
and  $189,700  preferred;  par  $50. 

Toledo  A  Ohio  Central  By.— (Se«  Map)— This  road  includes: 


Lines  owned.  MUes. 

Toledo  to  Bremen _ 173 

Alum  Creek  to  Truro  Juno 4 

New  Lexington  to  Corning 13 

Whitmore  to  Thurston 145 

Peo,  to  St.  Mary's,V.73,  p.  660.    61 


Trackage  (Zl  miles.)  Miles. 

In  Toledo  (L.  S.  &  M.  8.) 1 

Bremen  to  New  Lexington 11 

To  Chaunoej  A  to  Carrington    28 

Total  operated 436 

Kanawha  &  Mich.  (whiohsee)..177 


Total  owned 396 

In  June,  1901,  the  Hocking  Valley  Ry.  had  acquired  all  except 
$54,100  of  the  #6,500,000  common  and  $11,600  preferred  stock  of 
the  $3,708,000  in  exchange  for  70  per  cent  of  Hooking  Valley  stock 
of  the  same  class.  V.  69,  p.  1347;  V.  71,  p.  810.  See  also  Hocking 
Valley  item,  V.  69,  p.  1345;   V.  71,  p.  865.     Operated  separately. 

Dividends.— On  common:  In  1891,  2  p.  c;  1892,  4;  1893,2.  On 
pref.  April,  1890,  to  July,  1896,  inolusive,  5  p.  o.  yearly. 

Bonds.—  Western  Division  mortgage  covers  the  road  from  Toleto 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322.  545,  590,  625. 

The  Toledo  A  Ohio  Central  guarantees  the  principal  and  interest  of 
the  Kanawha  A  Michigan  first  mortgage  bonds  (see  that  company)  and 
Jointly  with  Hooking  Valley  Ry.  the  K.  &  Hook.  Coal  &  Coke  bonds 
(see  V.  74,  p.  271;  V.  77,  p.  2393)  and  IContinental  Coal  Co.  bonds  (V. 
75,  p.  499);  also  guar.  int.  only  on  $300,000  T.  &  O.  Cent.  Ext.  5s 
(foreclosed).  Special  equipment  and  betterment  loan  June  30, 1904, 
$546,612.  St.  Mary's  Division  bonds  cover  line  from  Peoria,  O.,  to  St. 
Mary's,  61  miles,  acquired  in  March,  1901.  V.  72^p.  284,  628 
Gross.  Net. 

earnings,      earnings. 
$679,414 
3,074,957  662,103 

Annual  Report.— Report  for  1902-3  was  in 
tonnage,  68  p.  c.in  1903  was  bituminous  coal, 
Tears  end.  June  30—       1003.  1902.  1901.  1900. 

<*i oss  earnings  ....$3,446,747    $2,877,659    $2,571,722      $2,368,912 

Net   earnings 907,063  705,556  720.582  832,902 

Other  income 31,937  17,589  7,424  13,189 


Earnings.— 11  mos. 
July  1  to  51903-4  ..$3,252,653 
May  31..  1 1902-3... 


Fixed         Bat.,  incl, 
charges,     other  income. 

$432,163    sur.$338,324 
443,066     sur.  233,356 

V.  77,  p.  1290.    Of  total 


Total  net  income.. 
Interest,  taxes,  etc . . 


$939,000 
613,575 


$723,145 
583,540 


$728,006 
517,651 


$846,091 
484,536 


Bal.  for  year.  ..sur.$325,425  sur.$139.605  sr.$210,355  sr.$361,555 
Pres.,  N.  Monsarrat— (V.  75,  p.  731;  V.  77,  p.  825,  1290.) 
Toledo  Peoria  6c  Western  Ry.—(SeeMap  of  Pennsylvania  BB.) 
—Owns  from  Effner.  Indiana  State  line,  to  Warsaw,  nl.,  220  miles ;  La 
Harpe  to  Iowa,  m.,  10  m.;  Jointly  with  Wabash,  1  mile;  trackage  to 
Peoria  and  Burlington,  la.,  17  m.;  total,  248  miles. 

Organization.— In  1894  Joint  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
which  $423,100  in  treasury  in  1903.    Mort  abstract,  V.  45,  p.  242. 

In  October,  1894  (3  coupons),  were  paid  $5  in  oash  and  $15  in  deben- 
ture scrip.  (See  V.  61,  p.  514.)  Equipment  trust  June  30,  1904, 
$328,088:  bills  payable,  $331,191. 

EarninG8.-12  mos. >  1903-4 Gross,  $1,308,719-  net,  $278,369 

July  1  to  June  30....  $1902-3 Gross.    1,239,974;  net,    273,148 

Sur.  over  12  mos.  charges.  $1,181  In  1904,  against  §2,844  in  1903. 

annual  Report.— Report  for  1902-03  In  V.  78,  p.  45: 

Tear.  Gross  Earn'gs.      Net  Bevenue.     Int.  dt  Taxes.    Balance. 

1903-04 $1,308,405  $278,296  $277,188  $1,108 

1902-03 1,239,973  273,149  270,305  2,844 

-  (V.  74,  p.  91 ;  V.  75,  p.  612;  V.  77,  p.  770;  V.  78.  p.  45 .) 

Toledo  By.  6c  Terminal  Co.— Owns  a  single-track  belt  road, 
28  5  miles  in  length,  opened  Oct.,  1, 1903,  around  the  city  and  suburbs 
(Including  two  bridges  aoross  the  Maumee  River),  connecting  with  16 
roads  entering  the  city,  with  2Vmile  branch  to  terminal  station;  total, 
31  miles;  to  tie  double-tracked  later.    Facilities  will  be  used  by  the 


Cln  Ham.  &  Dayton,  Toledo  &  O.  Central, Tol.  Angola  A  Western.  Pere 
Marquette,  Detroit  A  Toledo  Shore  Line,  Pennsylvania,  Wheeling  & 
Lake  Erie  and  Ann  Arior,  oars  being  also  interchanged  and  handled 
for  all  the  steam  lines  entering  the  city  and  various  electno  lines.  V. 
73,  p.  617;  V.  77,  d.  770;  V.  78,  p.  2143,  2«00  In  Aug.,  1902,  the  To- 
ledo Angola  &  Western  Ry.  was  incorporated  with  $300,000  stock  to 
build  from  Toledo  to  the  Indiana  State  line.  V.  75,  p.  291.  Stock  au- 
thorized, $5,000,000;  outstanding,  $2,500,000.  The  Pere  Marquette 
and  Cin.  Ham.  &  Dayton,  whi  'h  have  perpetual  traffic  rights  and  use 
of  terminal  facilities,  guarantee  the  bonds  jointly  and  severally,  prin- 
cipal and  Interest.  V.  78.  p.  2443,  2600;  V.  79,  p.  153.  The  Common- 
wealth Trust  Co.  of  St.  Louis  is  mortgage  trustee.  V.  74,  p.  1140.  Pres- 
ident, H.  E.  King.-(V.  78,  p.  2443,  2600;  V.  79,  p.  153.) 

Toledo  St.  Louis  6c  K.  C— See  Toledo  St.  Louis  A  Western  below. 

Toledo  Saginaw  6c  Muskegon  By.— From  Muskegon,  Mich.,  to 
Ashley,  Mloh.,  96  miles.  The  Grand  Trunk  of  Canada  owns  t jo  $1,600,- 
000  stock;  bonds  have  a  trafflo  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 


Deficit. 
$68,621 
80,357 


Traf.  guar. 

$13,342 

13,342 


1902-0?..  $3,111,358    $854,382 

1901-02..   2,640,880      725,447 

Officers.  —Chairman  of  the 


Taxes. 

$117,000  $17i,638 

104,400      55,690 


Oal.  Tear.    Gross.  Net.  Interest. 

1903 $141,715  $14,479  $83,100 

1902   133,895  2,743  83,100 

-(V.  71,  p.  31,  85.) 

Toledo  St.  Lonls  6c  "Western  BB.— Road— Owns  from  Toledo 
to  East  St.  Louis,  451  miles  (61  ^  and  70  lbs.  steel);  sidings,  etc.  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  depots.  Owns 
jointly  with  the  Grand  Trunk  Western  Ry.  all  the  stook  of  the  Detroit 
&  Toledo  Shore  Line  Ry.,  Detroit  to  Toledo,  51  miles. 

Organization.— Suocessor  of  the  Toledo  St.  Louis  &  Kansas  CityRR. 
foreclosed  per  plan  V.  70,  p.  1196.    Took  possession  in  August,  1900. 

Voting  Trust.— Both  olasses  of  new  stook  will  be  vested  for  five 
years  in  the  following  voting  trustees :  Frederio  P.  Olcott,  Thomas  H 
Hubbard  and  William  A.  Read,  who  may  sell  the  stook  at  any  time, 
subject  to  the  approval. of  a  majority  of  each  olass. 

Bonds.— Of  the  prior  lien  3»as  $1,000,000  is  reserved  to  be  issued 
after  Januaryl,  )902,  at  not  over  $250,000  per  annum.  Additional 
first  mortgage  bonds,  not  to  exceed  $10,000,000,  mav  be  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  A  Toledo  Shore  Line 
4s  ipresent  issue,  $2,000,000)  are  guaranteed,  principal  and  Interest, 
jointly  with  the  Grand  Trunk  Western  Ry.    V.  76,  p.  655. 

Report.— For  year  ended  June  30, 1903,  was  in  V.  77,  p.  1530. 

Fiscal       Gross  Net  Other         Bond  Balance, 

Tear,    earnings,     earnings    income,    interest.         Taxes,     surplus. 

$9,V56    $575,000 
9,643      575,000 
Board,  Wm.  A.  Read;   President,  T.  P. 
Shonts;  Sec  and  Treas.,  Joseph  H.  Seaman. 

Directors— Wliliam  A  Read  (Chairman).  F.  P.  01c>tt,  Henry  Budge,  Tbos. 
H.  Hubbard,  Chas.  H  Tweed,  J  Crosby  Rnwn,  J.  J.  Emery,  C.  S.  W.  Packard, 
Benj   Norton,  Edwin  Hawley  and  H.  8.  Huntington. 

Offloe,44Pine8t,N.Y.-(V.77,p.  1295,  1530;  V.  78, p.  49,  230.) 

Toledo  Walhonding  Valley  6c  Ohio  BB.— Owns  road  in 
operation  from  Toledo  Junction  to  Toledo,  O.,  80  miles,  and  from 
Loudonville  to  Coshocton,  O.,  45  m.;  8andusky  to  Columbus,  1 09 miles, 
purchased  Oct.,  1902,  (V.  75,  p.  907,  982,  1088).  Total  owned,  234 
miles;  trackage  (Pitts.  Ft.  W.  A  C.)  to  Mansfield,  O.,  7  m.;  total,  241  m. 

Lease,  Etc.— Leased  for  net  earns,  to  the  Penn.  Co.,  whioh  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

Earnings.— For  year  ending  Deo  31, 1903,  gross,  $2,277,205;  net, 
$250,261;  other  income,  $31,195;  interest,  charges  and  i  np'ts,  $273,- 
600;  divld'B,  $120,00";  bal.,  def.,  $d2,144.— (V.  75,  p.  907,  982,  1088.) 

Toronto  Hamilton  6c  Buffalo  BB.— Hamilton  to  Waterford, 
Ont,  43  miles;  Hamilton  to  Welland,  38  m.;  branches,  7  m.  (See  V. 
62,  p.  319.)  Under  traffic  agreement  with  N.  Y.  Central,  Michigan 
Central,  Canada  Southern  and  Canadian  Paciflo,  interest  is  practically 
guaranteed.  See  V.  68,  p.  475,  and  advertisement  in  Chronicle  of 
Maroh  11, 1899.  Of  the  stock,  $2,500,000, 19  p.  c  is  held  by  Canadian 
Pacific  and  51  p.  0  by  N.  Y.  Central.  V.  61,  p.  753;  V.  63  p  359;  V, 
68,  p.  475, 1134;  V.  69,  p.  29.  On  May  31, 1904,  the  stockholders  au- 
thorized $1,000,000  second  mortgage  4  per  cent  bonds,  but  none  issued 
to  July,  1904.  V.  77,  p  351;  V.  78,  p.  19ti3.  For  calendar  year  1903, 
gross.  $619,517;  net,  +208.725;  int.  on  bonds,  $131,200;  baL,  surp., 
$77,525.     (V.  78,  p.  1963,  2336.) 

Trans-Alaskan.— V.73,p.  786.  Trans-Canada.— V.  76,p.ll93. 

TransylTanla  BB.— Hendersonville  to  Eastatoe  Ford,  N.  0.,  33 
miles;  Toxaway  to  Lake  Toxaway,  10  miles,  completed  July,  1903. 

Stock  authorized,  $320,000;  par  $100;  all  outstanding.  V.  68, 
p.  926.  Mortgage  trustee  is  Mercantile  Trust  Co.,  Pittsburg.  Bonds 
are  guaranteed,  principal  and  interest  by  Toxaway  (land)  Co.  of  North 
Car.  V.  69,  p.  182  Year  end.  June  30, 1903,  gross,  $42,388;  net,  $20,- 
954;  charges,  $18,056;  bal.,sur.,*2,898.  Pres.,  E.  B.  Alsop,  Pittsburgh; 
Vioo President  and  General  Mgr.,  J.  F.  Hays,  Brevard,  N.  O. 

Traverse  City  Leelenau  6c  ITIantftttque  BB.— Owns  Traverse 
City,  Mioh.,  to  Northport,  30  miles,  oompleted  June,  1903.  An  exten- 
sion of  Grand  Rapids  &  Indiana  Ry.,  which  owns  one-fourth  of  stock 
and  bonds  and  will  operate  the  road  under  lease,  the  rental  being  the  net 
earnings,  on  adjustment  of  certain  obligations  V.  76,  p  812;  V.  78, 
p.  1448.  At  isorthport  connection  will  be  made  by  i^ar  ferry  with 
Manistlque,  on  the  Manistique  Marquette  &  Northern  RR.,  owned  by 
the  same  interests.  V.  74,  p  777.  Stock  authorized,  $500,000;  par  of 
shares,  *100.    The  Union  Trust  Co.  of  Detroit  is  mortgage  trustee. 
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RAILROADS. 

For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Tuteatoosa  Belt— 1st  mortgage,  $100,000,  gold.Ko 
Tusearora  Valley— 1st  mortgage,$150,000,  gold... 

Tusearora  RR.,  lstM.(onext.),$310,000,g.ITIp.c 
{Titter  d  Delaware    Stock  ($3,000,000  authorized) . . 

Consol.  M.  for  $2,000,000,  gold.Ce C 

Refunding  mortgage,  $3,200,000.S c*<fer 

Unadilta  Valley— 1st  M  ,  $200,000.  g..  red.  110  .. 
Union  Pacific  RR.— Common  stock,$196,17S,700 

Pref.  stock,  4  per  cent,  non-cum.,  $100,000,000.. 

1st  M.  Ry  and  land  grant,  $100,000,000  g.ITle... 

latl.eonv.M.,  $87,257,000.  g..  red.  text.  ITIe.cAr 
Vnion  Pass.De/Jot,t:i  P-so-  1st  M.,g.,  $240,000  s.[f. 
Union  Springs  dt  No .— 1st  M„  $1,000,000,  g.,  red 
Jnited  N.  J.  RR.  <t  Canal  Co.— Stock,  10 p.  o.  guar.. 

General  mortgage  of "I  loan  of  1908,  gold r 

'71  for  $20,000,000,    loan  of  1923,  gold r 

(now  1st  mortgage)  }loan  of  1929,  gold o&r 

FP,   secures  all  ( loan  of  1944,  gold c<fcr 

equally.  j  loan  of  1951,  g.  p.  A  l.gu. 
United  Verde  &  Pacitfe— 1st  M.,  $300,000. Mo.,  c 
Utah  Central— See  Denver  A  Rio  Grande 
Utiea  <6  Black  River— See  Rome  Water.  &  Ogdens 
Utica  Vhen.  <£  Susq.  Vaf.— Stock,6  p.c.gu.  by  D.L.  AW 
Utica  Clinton  A  Binghamton— Stock 

1st  mortgage,  guar.  p.  &  1.  by  D.  &  H.,  end  .No. 
Valley  (N.  ¥.)— Stock,  5  p.  c.  guar,  by  D.  L.  &  W. 

1st  mortgage  (for  $500,000) .  F 

t alley  (Virginia)— 1st  mortgage,  $1,000,000 o 

Vermont  <6  Mass.— Stock,  6  p.  o.  guar,  by  Fitchburg 

New  bonds  (see  text)  guar,  by  Fitchburg  RR 

Vermont  Valley — Stock 

1st  M.,  with  $500,000  Sul.  Co.  RR.  stock  as  col.  .o* 

f  $500  and  $1,000. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

61* 

1893 

$1,000 

27 

1897 

31 

1898 

1,000 

.... 

... 

100 

101 

1888 

1,000 

1902 

1,000 

20 

1904 

250  &c. 

.... 

100 

.... 

100 

1,835 

1897 

H 

1,300 

1901 

l.OOOAc 

.... 

1904 

1,0(0 

.... 

1901 

1,000 

.... 

100 

.r'd 
nal. 

1878 
1883 

1,000 
1,000 

>  a   « 

1889 

1,000 

00  ° 

1894 

1,000 

N  «8 

1901 

1,000 

26 

1896 

1,000 

BURG. 

97 

100 

100 

31 

1889 

1,000 

11 

.... 

100 

11 

1881 

1,000 

62 

1881 

1,000 

59 

100 

... 

1903 

1,000 

24 

50 

24 

1880 

1,000 

Amount 
Outstanding 


$100,000 

150,000 

if) 

1,900,000 

2,000.000 

700.000 

200,000 

108,772.900 

99,567,100 

100,000,000 

87,257,000 

(?) 

75,000 

21,240,400 

841,000 

1,824,000 

6,020,000 

5,646,000 

5,669,000 

300,000 


4,000,000 
849,285 
800,000 
750,000 
400,000 
750,000 

3,193,000 
See  text. 

1,000,000 
800,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5 

K. 

5 

K- 

5 

g. 

5  g. 

4  g. 

4  g. 
4  In  1903 
4  In  1903 

4  g. 

4  g. 
5g. 

5  g. 
10 

6g. 
4g. 

4  g. 
3i*  g. 
6 


6 
8ee  text. 
5 
5 
5 
6 
6 

3>a 
6 
5 


When 
Payable 


J. 

A  D. 

J. 

&  J. 

J. 

&  J. 

J.   A  D. 

A.  A  O 

J.    A  J. 
A.  A  O. 

A.  A  O. 

J.   A  J. 

M.  &  N. 


M.10AN. 
Q.-J. 
M.  A  S. 
F.  A  A. 
M.  A  8. 
M.  A  8. 
M.  A  S. 
J.   A   J. 


M.  A  N. 
F&A10 
J.  A  J. 
J.  A  J. 
F  A  A. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
A.  A  O. 


Where  payable,  and  by 
Whom. 


N.  Y.,  Knlokerb,  Trust. 

N.  Y.,  Metropol.  Tr.  Co. 

do  do 


N.  Y. 


Central  Trust  Co. 

New  York. 

New  York. 

N.  Y.  Office,  120  B'way. 

do  do 

do  do 

do  do 

New  York. 

Bait.,  Intern'l  Trust  Co. 

Phlla.  and  N.Y.,  Offices. 

Philadelphia  Office. 

do  do 

do  do 

N.  Y.,N.  Bk.Com.  A  Phil. 

do  do 

N.  Y.,  Morton  Tr.  Co, 


N.  Y.,  D.  L.  A  W.  RR. 

Utica,  N.  Y.,  On.  N.  Bk. 

N.  Y.,  Security  &Tr.  Co. 

N.  Y.,  Del.  Lack.  A  West. 

do  do 

All  owned  by  B.  A  O. 

Boat. ,  53  Devonshire  St. 
do  do 

Bellows  Falls. 

Boston,  8.  Dep.  A  Tr.Co. 


BoiUiM-ttlUd- 

pal.WhenDue. 

Slocks— Laet 

Dividend. 


June  1,  1918 
July  1,  1917 
July  1,  1928 

June  1,  1928 
Oct.  1,  1952 
Jan.  1,  1934 
Apr.  I,  '04,  2% 
Apr.  1/04,  '2% 
July  1,  194- 
May   1,  1911 

1934 

May    1,  1931 

JulylO,'04.2J« 

Sept.  1,  1908 

1,  1923 


Feb. 


Sept.  1,  1929 


Men. 
Mch. 
Jan. 


1,  1944 
1,  1951 
1,  1920 


May,  1904,  3% 
Feb.  1,  '04,  2% 

July  1,  1939 
July,  '04,  2i*% 

Aug.  1,  1911 

Oct.  1,  1921 
Apr..  1904,  3% 

May  1,  1923 
July  1,  '04, 3% 

Oct.    1,  1910 


President,  R.  R.  Metheany;  Treasurer,  D.  W.  Kaufman;  Secretary,  B. 
B.  Metheany.— (V.  76,  p.  812.  V.  78,  p.  1443.) 

Traverse  City  RR.— Owns  road  from  Walton  to  Traverse  City, 
Mich.,  26  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  A 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  company 
In  1896.  The  Grand  Rapids  A  Indiana  has  acquired  nearly  all  the 
$205,000  stock  and  all  the  $190,000  of  5  p  o  income  bonds.  V.  78, 
p.  1448.  Coupons  1st  mort.  all  paid  to  July,  1904,  lncl.  For  calendar 
year  1903  gross,  $71,255  net.  *ti,934;  Int.  on  bonds,  $7,500.— (V.  78, 
p.  1448.) 

Trinity  A  Brazos  Valley  Ry.— Cleburne  to  Mexia,  Tex.,  80  m.; 
extension  is  piopnsed  southeast  from  Mexia  to  the  coast.  Stock, 
$300,000,  all  outstanding:  pur  of  shares,  $100.  Bouds  are  subject  to 
call  ar,  110  and  interest.  V  79,  p.214.  Pres.,  J.  H  B.  House;  Vice- 
Pres.  and  Gen.  Mgr.,  R  H.Baker;  Sec.  and  Treas.,  E.  Sammons,  Aus- 
tin, Tex.— (V.  79,  p.  *05,  214.) 

Troy  &  Greeubnsh  RR.— Owns  from  Troy  to  Albany,  6  miles 
double  traok;  leased  to  N.Y.  Central  in  1851  at  7  p.c.  on  $275,000  stock. 

Tuscaloosa  Belt  Ry.— Owns  about  6^  miles  of  Belt  road  at 
Tuscaloosa,  Ala.  Stk.  author  ,  $100,000;  issued,  $26,000  ($100  shares.) 
Gen.  Mgr.,   J.  W    Woolfolk,  Tuscaloosa,  Ala.,  or  35  Nassau  St.,  N.  Y. 

Tuiearora  Valley  RR.— Narrow-gauge  road  (3  ft.)  Port  Royal 
to  Blair's  Mills,  Pa.,  27  m.  Stock,  $300,000;  par,|$50;  issued,  $150,000. 
Year  end.  June  30,  1903,  gross,  $26,597;  net,  $7,620;  int.  and  taxes, 
$8,961;  bal.,  def.,  $1,341.     Pres.,  T.  S.  Moorhead.-(V.  67,  p.  1162.) 

(The)  Ulster  A  Delaware  RR.— Owns  from  Kingston  Point 
(Hudson  River),  N.  Y.,  to  Oneonta,  109  miles,  with  branches,  a  total  of 
129  miles.  V.  74,  p.  42.  As  to  refunding  4s  of  1902,  see  V.  75,  p.  667; 
V.  79,  p.  153. 

Latest  Earnings.— 9  mos.  )  1903-4.. Gross,  $^65,043;  net,  $155,044 
July  1  to  Mar.  31.  J  1902  3. .Gross,    505,945;  net,    155,244 

Surplus  over  charges,  $36,190,  against  $37,898  in  1902-3. 
Trs.end.June  30.  Gross.  Net.         Other  inc.  Int.,  taxes, etc.  Bal..  sur. 

1902-03 $699,132     $216,460      $3,363        $159,332       $60,491 

-(V.  74,  p.  42;  V.  75,  p.  78,  667,  1110;  V.  79,  p.  153.) 

Cnadilla  Valley  Ry.— Owns  road  from  Bridgrewater  to  New 
Berlin,  N.  Y.,  20  miles.  Extension  from  New  Berlin  to  Oneonta,  33 
miles,  was  proposed.  V.  75,  p.  1401.  Sucoessor  to  The  Unadilla  Val- 
Ry.,  sold  In  foreclosure  Jan  4,  1904.  Stock,  $200,000;  par  of  shares, 
*i00  V.  78,  p.  104.  Bonds,  see  table  above;  V.  78,  p.  1499.  Lewis  R. 
Morris  is  trustee.  Year  1902-3,  gross,  $41,258;  net  Income,  $14,338; 
interest  not  paid.  President,  Lewis  R.  Morris.  Office,  27  William  St., 
N.  Y.-(V.  78,  p.  104,  344,  1168.) 

Underground  Electric  Railways  of  London,  l.im  ted.— 

(T.  76,  p.  920,  974,  1031,  1250;  V.  78, p.  1499,  1551,  2386.) 
(inion  Pacific  Railroad.— (See  M ap.)—  The  system  embraces : 


Controlled— Practically  Owned— 
Oregon  Short  Line  RR.,  Gran- 

ger,  Wy.,   to    Huntington, 
re.,  Helena,  Mon.,  to  Fris- 
co, Utah,  etc    TT  1,313 

Oregon  RR.  A  Navigation.. If  1,084 
Leased 68 


Lines  owned  directly —       Miles. 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver 640 

Denver  to  Cheyenne 106 

Lasalle,  Co. ,  to  J  ulesburg . . .      149 
Other  branches,  eto 1,056 

Tot.  main  line  and  br'nchs.2,963 

fl  8ee  these  companies.  |     Total  all  lines  July  1,1904  5,428 

History.— Incorporated  in  Utah  July  1, 1897,  to  succeed  per  plan 
of  Oct.  15, 1895  (V.  61,  p.  704,705,  and  V.  64,  p.  424),  the  Union  Pacific 
Ry.,  as  stated  to  N.  Y.  Stock  Ex.  in  V.  66,  p.  618;  see  also  V.  67,  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  Southern  Pacific  Co.,  a 
strong  working  control.    V   72,  p.  243,  284;  V.  73,  p.  446;  V.  75.  p.  136. 

During  the  fiscal  year  1900-1.  $41,086,000  preferred  and  $37,023,000 
Northern  Pacific  oommon  stock  was  purchased,  the  title  oeing  vested 
in  the  Oregon  Short  Line  RR.  On  Jan.  1,  1902,  the  Northern  Paoiflo 
preferred  stock  was  paid  off  at  par  and  the  oommon  stook  was 
Increased  and  exchanged  for  $82,491,871  stooh  of  the  Northern  Securi- 
ties Co.  and  $8,900  007  cash,  but  see  Northern  Securities  Co.  and  V. 
78,  p.  2442;  V.  79,  p.  214;  also  "General  Finances"  below. 

Stock.— In  1899  stockholders  authorized  increase  of  common 
stock  from  $61,000,000  to  $96,178,700,  and  of  preferred  stock  from 
$7o,000,000  to  $100,000,000  in  order  to  complete  the  company's  con, 
trol  of  the  Oregon  RR.  A  Navigation  and  Oregon  Short  Line  RR. 

On  Mar.  24,  1901,  the  common  stook  was  further  authorized  to  be 
increased  by  $100.000,0<  0  to  provide  for  the  conversion  at  the  option 
of  the  holders  of  the  1st  lien  4s  of  1901.  V.  72,  p.  392.  628.  In  July, 
1904,  $12,743,000  had  been  exchanged.    V.  73,  p.  1360. 

Dividends  <p.  o.)—    )  1898.  1899.  1900.  1901.  1902.    1903.    1904. 

Onoommon S- 3^       4  4  4         Apr ,  2 

On  preferred )  Ha        313        4        4  4  4        Apr.,  2 

Bonds.— The  first  mortgage  (Mercantile  Trust  Co.,  trustee),  covers  the 
1,854  miles  oomposing  the  former  Union  Pacific  ana  Kansas  Paoiflo 
lines,  including  the  telegraph,  terminals,  equipment,  and,  directly  or 
indirectly,  land  grants.     Statement  to  N.  Y.  Stock  Exoh.,  V.  66,  p.  618. 

The  first  lien  convertible  4  per  cent  gold  bonds  of  1901,  limited  to 
amount  shown  above.ls  secured  by  collateral  formerly  in  the  treasury, 
including  $27,334,700  Oregon  8h.  Line  stock  and  #*,476,000  income 
B  bonds  and  $23,944,900  Or.  BK.  A  Nav.  common  and  *9,8  /6.200 
preferred  stock,  etc,  and  by  first    mortgage  on  about,  1,025  miles  of 


branohes.  They  are  convertible  at  the  option  of  the  holder  at  any  time 
before  May  1, 1906,  into  common  stock  at  par,  and  redeemable  after 
that  date  in  whole  or  in  part  by  the  company  at  102  *q  per  cent  (in  the 
latter  case  to  be  chosen  by  lot).  To  July,  1904,  $12,743,000  of  the 
$100,000,000  originally  issued  had  been  exchanged  and  canceled. 
V.  73.  p.  1360.  See  abstract  of  mortgage  V.  72,  p.  1084.  V.  72,  p. 
392,  776. 

Lands.— The  lst4sof  1897oovered  June30,1902,direotlyor  through 
beneflolal  ownership  5,241,777  acres  of  land,  situated  in  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,  the  value  of  which  was  esti- 
mated June  30,  1902,  at  $4,101,506;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,688,227,  and  the  lands  for  which, 
If  not  paid  for,  revert  to  the  oompany.  See  V.  67,  p.  791.  Total  esti- 
mated value  of  lands  and  land  assets  June  30,  1903,  $10,148,152. 
During  1902-3,  843,230  aores  were  sold  for  $1,491,682. 

General  Finances.— To  provide  for  the  purchase  of  Southern  Pa- 
oiflo stook  and  other  properties,  stockholders  In  1901  subscribed  at  par. 
to  $100,000,000  first  lien  convert.  4  p.  c.  gold  bonds.    V.  72,  p.  392,340. 

Stockholders  of  record  Aug.  1, 1902,  subscribed  at  90  and  interest 
to  $31,000,000  Oregon  Short  Line  RR.  4  per  cent  and  participat- 
ing 25-year  gold  bonds,  seoured  by  a  like  amount  01  Northern 
Securities  Co.  stock;  $5,000,000  additional  bonds  have  been  sold, 
$13,500,000  are  held  as  collateral  for  U.  P.  5  p.  o.  notes  (see  below) 
the  remaining  $32,991,000  issued  being  held  in  the  U.  P  Treasury.  See 
description  of  bonds  under  Oregon  Short  Line  RR.,  and  abstract  of 
mortgage,  V.  75,  p.  243;  V  75,  p.  136,  395;  V.  76,  p.  384  In  July,  1904, 
liquidation  of  the  Northern  Securities  Co  ,  ordered  by  Court,  was  hung 
up  by  suit  of  Union  Pao.  to  recover  its  control  of  North.  Pao.,  and  not 
u  erely  a  pro  rata  share  of  both  North.  Pao.  and  Gt.  North,  stock  as 
per  plan.    See  V.  78,  p.  1223,  1275,  1393. 1447,  1497;  V.  79,  p.  270. 

As  to  Southern  Pacific  Co.  preferred  stock  (issue  in  1904  to  be  $40,- 
000,000),  see  that  company.    V.  78,  p.  2443. 

In  June,  1903,  about  550  miles  of  the  Oregon  Short  Line  south  of 
Salt  Lake  City,  including  branohes,  was  sold  to  the  San  Pedro  Los 
Angeles  A  Salt  Lake  Ry.  for  $7,800,000  cash.    V.76,  p.920;  V.77,  p.38. 

In  1903  $10,000,000  5  p.  c.  notes  ($5,000  each)  secured  by  $13,500,- 
000  Oregon  Short  Line  4  p.  c.  and  participating  bonds  were  sold, 
due  Feb.  1, 1905,  ohiefly  for  Southern  Paoiflo  requirements  for  ac- 
quisitions and  improvements.  The  syndioate  underwriting  the  loan 
have  an  option  to  purchase  the  bonds.    V.  77,  p.  148. 

Expenditures  onU.  P.  svstem  for  improvements  and  equipment  dur- 
ing 3  years  ending  June  30,  1903,  aggregating  $39,223,423,  see  V.  77, 
p.  1226,  2109. 

Latest  Earnings— For  11  months  ending  May  31  on  5,344  average 
miles,  against  5,324  in  1902  3,  after  deducting  taxes : 

• Cross  Earnings. ,     . Net  Earnings. > 

July  1  to  July  31.      1903-4.  1902-3  1903-4.  1902-3. 

UnionPac.System.$50,661,862  $45,715,402  $22,921,420  $20,318,641 
Annual  Report.— Report  for  1902-3  in  V.77,  p.  2093, 2104  (see  also 
editorial,  p.  2068).    Average  train-load  402  tons  in  1902-3. 

Tears  ending  June  30—  1902-03.  190102.  1900-01. 

Averagemiles  5,762  5,710  3.68« 

Gross  earnings ...$51,075,189    $47,500,279    $43,538,181 

Operating  expen.  and  taxes...   28,747,216      25,559,226      24,587,145 


Net  receipts $22,327,973 

Income  from  investments 4,647,843 

Total  Income $26,975,816 

Fixed  charges $11,675,703 

Int.  on  Or.  Short  L.  Incomes ....        $23,470 

Dividends  on — 
Ore.  RR.  A  Nav.pf  held  by  pub.  492 

Union  Pacifio  pref .  (4%)3,982,064 

do        do       common (4%)4,350,612 


$21,941,053 
4,580,602 

$26,521,655 

$11,989,480 

$28,926 

654 
(4)3,981,552 
(4)4,205,082 


$18,951,036 
1,059,243 

$20,010,279 

$7,442,188 

$33,034 

1,376 

(4)3,979,580 
(4)4,000,014 


Balance,  surplus $6,943,474      $6,315,961      $4,554,087 

Officers, Etc— (July,  1904.)— President,  E.  H.  Harriman;  V-Pres.. 
Wm.  D.Cornish;  Gen.  Mgr.,  A.  H.  Mohler:  Sec,  Alexander  Millar; 
Treasurer,  F  V.  S.  Crosby;  Directors,  H.  G.  Burt,  Winslow  8.  Pierce, 
James  Stillman  Marvin  Hughitt,  E.  H.  Harriman,  Thos.  T.  Eokert, 
James  H.  Hyde  Otto  H.  Kahn,  Joseph  F.  fcrnith;  George  J  Gould, 
Oliver  Ames.  J.  H.  Sohiff,  Louis  Fitzgerald,  Chas.  A.  Peabody  and  H. 
H.  Rogers.  Office,  120  B'way,  N.  Y.— (V.  78,  p.  2601;  V.  79,  p.  214.) 
Union  Passenger  Depot  Co.,  El  Paso,  Tex.— V.  78,  p.  704 
Union  "prints  A  Northern  Ry.— Owns  Union  Springs  to  Fort 
Davis,  Ala.,  7*2  miles.  Bonds  are  subject  to  call  on  and  after  May 
1,1906,  at  10  >;  International  Trust  Co.  of  Baltimore  is  mortgage 
trustee.  V.  76.  p.  753.  President,  W.  M.  Blount;  Treasurer,  J.  M. 
Elly.  Office,  Union  Springs,  Ala.  -  (V.  76,  p.  753.) 
Union  Terminal  Co.,  Cincinnati.— (V.  79,  p.  214.) 
Union  Terminal  Ry.  of  Sioux  City.— Owns  13  miles  of  track 
at  Sioux  City,  la.  Successor  of  8ioux  City  Terminal  Ry.  A  Warehouse, 
foreclosed  in  1899.  V.  70,  p.  1292.  Does  switching  on  ■  a  wheelage 
basis.  Stock,  #2,500,000,  of  which  $1,870,250  outstanding,  all  issued 
to  the  old  bondholders.  Over  two- thirds  of  the  stock  has  been  de- 
posited in  a  voting  trust  for  five  years.  V.  71,  p.  31.  No  bonds.  Pres., 
Sydney  L.  Wright,  308  Chestnut  St.,  Philadelphia.-   (V.  71,  p.  31.) 

United  Plew  Jersey  Railroad  &  Canal  Co.— (See  map  Penn- 
sylvania R.  R.)    With  other  properties  operated  in  connection  there- 
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RAILROADS. 

For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Yicksburg  dt  Meridian—  See  Ala.  A  Vicksburg. 

Vick.  Sh.  <&  Pac.  Ry.—  Com.  stock.  $3,000,000 

Pref.  stook,  5%  non-cnm.,  $2,200,000 

General  mortgage.  $3,500,000  F xo 

V.  8.  4  Pao.  RR.  prior  lien  mort.,  gold.Ce o* 

Virginia  Midland— Sek  Southern  Railway. 
Va.  A  Southw.— 1st  M..  $2,000,000.  gold,  gu.IJIo. 

Wa bash-Pitts—  1st  M..  $50,000,000,  g.I»Ie o*Ar 

2dM  ,  $20,000,000,  incomes  to  June,  1910 

Wabash  RR.—St.L.K  AN.onSt.CharlesBr'g.g.Ceo* 
Wabash  1st  mortgage,  gold,  \$34,000,000)..Ce.o* 

2d  mortgage,  gold.  Mp    e 

Deb.  M..ino.,non-cum.,ser.A,red.par  to'OO.OTe 
Do  do  lno.  non-cum.,  series  B,  not  red.  RIe 
Det.  A  Chlo.  Exten.  1st  M.,g.,s.f.,red.  HO.Ce.o* 
Des Moines Dl<r.  IstM.,  gold,  $1,800,000.  N...o* 
Tol.  <fe  Ch.  Div.  M  .  gold.  $3,000,000. K... .  cAr 

Omaha  Division,  $3,500,000,  gold.  B cAr 

1st  Hen  terminal  mort.,  $10,000,000.  gold.Bo\fcr 

Eaulpment  bonds,  $3,000,000  s.  f.N cAr 

Do    do    series  A,  due  $42,000  eemi-»nn. 
Three-year  collateral  notes,  red  101  after  1  year 
(Cans.  C.  Exe.  8p.  &  Nor.  M.,g.,  guar.  (V.72,  p  185) 
Columbia  &  8t.  Louis,  $300,000,  g.,  gu.  p.*  l.SSi 

Leased  Line  Bonds— 
St.  L.  Coun.  Bl.  &  0. 1st  M.  (option,  V.75,p.l033) 
*abash  Chester  dk  Western— 1st  mortgage,  gold..c* 

lstconsol.  mortgage,  $1,000,000,  gola.SSt c* 

Wallkill  Valley— Stock,  ZH  per  cent,  guaranteed... 

1st  M.  (formerly  7s)  guaranteed 

2d  mortgage  Income,  3*2  per  cent,  guaranteed... 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonda 

Value. 

188 

$100 

100 

188 

1901 

1,000 

188 

1885 

1,000 

136 

1902 

1.000 

1904 

L.OOO&c 

.... 

1901 

1,000 

.... 

1878 

1,000 

1,542 

1889 

1,000 

1,009 

1889 

1,000 

1,542 

1889 

1,000 

1,542 

1889 

1,000 

150 

1891 

1,000 

97 

1899 

l.OOo 

1901 

•OOO 

144 

1901 

500  &o. 

1904 

1000  &c 

1901 

1,000 

... 

1004 

1904 

1,000  Ac 

9 

1901 

500 

22 

1902 

1,0  0 

41 

1878 

1,000 

42 

1888 

1,000 

65 

1893 

1,000 

„_ 

100 

33 

1877 

1,000 

33 

1877 

1,000 

Amount 
Outstanding 


$2,856,500 
2.142,800 
1,572,000 
1,323,000 

2,000,000 

20,000,000 

20,000,000 

468,000 

33,011,000 

14,000,000 

3,500,000 

26,500,000 

3,349,000 

1,600,000 

3,000,000 

3,000,000 

1,664,000 

2,700,000 

840,000 

6,160,000 

100,000 

200,000 

421,000 
300,000 
390,000 
380,000 
250,000 
330,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 

When 

Payable 

2mn'03 

Yearlv. 

5  In  1903 

Yearly. 

5 

M.  A  N. 

6  g. 

M.  A  N. 

5  «■ 

J.    &   J. 

4  g. 

J.   &  D. 

4  g. 

. 

6  g. 

A.  &  O. 

5g. 

M.  &  N. 

5  g. 

P.   A  A. 

6 

J.    A    J. 

6 

J.    A    J. 

5  g. 

J.    A    J. 

4  g. 

J.    A    J. 

4  g. 

M.  A  S. 

3^g. 

A..  &  O. 

4    g. 

J.    &  J. 

5  (?• 

M    .*    S. 

5  g 

M    &  N. 

5  g- 

Senit-an 

4  g 

J.    <fe   J. 

4g. 

M.  A  N. 

6 

J.    &   J. 

5  g- 

J.    &   J. 

5  g. 

J.    &   J. 

313 

Q.-F. 

3VJ 

J.    &   J. 

3% 

M.   &  S. 

Where  Payable,  and  by 
Whom. 


N.  Y..  Cenfl  Trust  Co. 

do  do 

N.  Y.,Farm.  L.  ATr  Co. 

N.  Y.,  Central  Trust  Co. 

N.Y..Bk.ofMan.40Wall 
1st  (1  y  r.)  cp.due  Jne'05 


N.  Y.,  Office  195  B'way. 
N.  Y.  Central  Trust  Co. 

do  do 

In  JaD.,  '04  paid  3  p.  c. 

None  ever  paid. 
N.  Y.,  Central  Trust  Co. 
N.  Y..  Pec.  A  Trust  Co. 
N.Y.,  Knicker.TrustCo. 
N.Y.,  Bowling  Gr.Tr.  Co. 

New  York. 
N   Y,  Sec.  A  Trust  Co. 
N.  Y.,  Bankers'  Tr.  Co 
N.  Y.,  Equitable  Tr.  Co. 

St.  Louis,  Office. 
N.  Y.,  Office,  195  B'way 

N.  Y.,  Office,  195  B'way 

N.  Y.,  Nat.  Bk.  Com. 

July  '94,  pd.  July  1,  '96 

N.  Y.,  Gr.  Cent.  Station 

do  do 

do  do 


nonets—  .fnnoi- 

pal,Wht;n  Due, 

Stocks— Last 

Dividend. 


Nov.30*03,2ifl 

Sept.30,03,5% 

May   1,  194) 

Nov.  1,  1915 

Jan.  1,  2003 
June  1, 1954 
June  1,  1954 
Oct.  1,  19<j8 
May  1,  1939 
Feb.  1,  1939 
July  1,  1939 

See  text. 
July  1,  1941 
Jan.  1,  1939 
Mar.  1,  1941 
Oct  1,  1941 
Jan.  1,  1954 
Mch.  1,  1921 
To  Nov.,  1914 
May  10, 1907 
Jan.  1,  1928 
May   1,  1942 

July  1,  1908 
July  1,  1918 
Jan.  1.  192P 
Aug.,  '04,  '8% 
Aug.  1,  191? 
Aug.  1,  1917 


•with  forms  an  important  system  of  roads  in  Northern  New  Jersey,  ex- 
tending from  Camden  to  Amboy  and  from  Philadelphia  to  Jersey  City, 
with  branohes  and  connections,  a  dlstanoe  of  468  miles;  Hudson 
River  ferries  to  New  York,  1  mile,  and  Del.  A  Raritan  Canal  from 
Bordentown  to  New  Brunswick  and  feeder,  66  miles.  PhlL  A  Trenton 
and  Belvidere  Del.— which  see— are  principal  leased  llnea. 

Lease.— Leased  in  June,  1871,  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  p.  0.  on  stock.  Interest  on  bonds,  taxes,  etc. 

Earnings.— For  year  ending  Deo.  31,  1903,  gross,  $27,968,916;  net, 
$7,046,248;  other  Inc.,  $221,481;  Int.,  rentals,  improvements,  etc., 
$5,098,509;  dividends,  £2,124,040;  balance,  surplus  for  year,  $45,180. 
In  1902,  gross,  $26,582,639;  net,  $7,742,367.— (V.  74,  p.  682.) 

CJtlca  Chenango  &  Susquehanna  Valley  Ry.— Owns  Utloa, 
S.Y.,  to  Greene,  N.  Y.,  75  miles ;  branoh  to  Riohfleld  Springs,  22  miles ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  A  Western  at  6  per  cent  on  stock.    Has  no  bonded  debt. 

Utlca  Clinton  A  Blnghamton  RR.— Owns  Utloa,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  A 
western.  The  street  lines  owned  are  leased  to  Utlca  A  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $10o), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  A  Hudson 
at  5%  per  an.;  balance  variable,  3%  p.  0.  paid  In  1898  to  1903,  incl. 

Valley  (N.  V.)  RR.— Blnghamton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  A  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  interest  on  bonds. 

Velasco  Brazos  A  Northern  Ry.— See  page  461. 

Vera  Cruz  A  Pacflc  RR.— V.  78.  p.  1110, 1168,  1783, 1963. 

Vermont  A  Massachusetts  RR.— Road,  Fltohburg  to  Green 
field,  Mass.,  56  miles  of  double  track;  branoh,  3  miles.  Leased  to 
Fitchburg  RR.  for  999  years  at  6  p.  0.  on  stock.  New  bonds  for  $772,000 
may  be  Issued  to  refund  the  5s  due  May  1, 1903,  etc.— (V.  76,  p.  812.) 

Vermont  Valley  RR.— Owns  Bellows  Falls  to  Brattle 3oro, 
Vt.,  24  miles.  Controls  the  Sullivan  County  RR.,  Bellows  Falls  to 
Windsor,  Vt.,  26  miles.    Operated  by  Boston  A  Maine.  V.  76,  p.  214. 

Earnings  of  Vermont  Valley  for  year  ending  June  30,  1903,  gross, 
$305,821;  net,  $57,860;  div.  on  Sullivan  Co.  RR.,  etc.,  $49,180;  total 
net,  $107,040;  interest,  taxes,  etc.,  $47,008;  dividends  paid,  $60,000; 
balance,  surplus  for  year,  $32.— (V.  65,  p.  867;  V.  76,  p.  214.) 

vicfcsburg  Shreveport  A  Pacific  Ry.— Delta,  La.,  on  Miss- 
issippi River,  via  Shreveport,  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  Is  leased  to  Mo.  Kansas  A  Texas  ttll 
July,  1925.  Successor  on  May  1,1901,  to  V.  8.  A  P.  Railroad,  fore- 
closed per  plan  V.  72,  p.  628,  676;  V.  77,  p.  38 

Stock,  ETC.-Of  the  $3,500,000  general  5s,  $1,323,000  are  reserved 
to  take  ap  at  maturity  the  prior  lien  6s  and  $605,000  for  future  re 
quirements.  On  pref.  stock,  1902  and  1903  5  p.  0.  yearly;  on  common, 
2»«  p.  C,  paid  Nov  30,  19(>3.     V.  77,  p   2282. 

Earnings.— From  July  1  to  June  30,  gross,  $1,426,750  In  1903-4; 
$1,268,520  in  1902-3.  Report  for  1902-03  In  V.  77,  p.  2095. 

tear.  Gross.  Net.  -Other  t  »e.      Interest.  Bat.,  Sur. 

1902  3. .$1,268,522  $370,988  $11,633  $157,980  *$224,641 
19012.     1,080,252        315,668  6,252  155,822  "166,098 

*  From  surplus  paid  in  both  years  5  p.  o.  on  pref.  and  in  1902-03,  2^ 
p.  c.  on  common;  in  all  for  year  1902-03  about  $1 78,000. 
-(V.  73,  p.  1 1 57;  V.  75,  p.  1 1  99;  V  77,  p.  38,  209S,  2282.) 

Virginia  A  Southwestern  Ry.— Owns  from  Bristol,  Va  ,  north' 
erly  to  Bis  Stone  Gap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.  Stock,  $2,000,000,  all  common,  of  which  half  owned  by 
Virginia  Iron  Coal  A  Coke  Co.  isee  miscellaneous  companies  in 
this  Supplement),  which  guarantees  the  bonds  unconditionally, 
principal  and  interest,  Der  plan  V.  75,  p.  348, 398, 736.  See  V.  76,  p.  273. 

Earnings- 1 1  mos.  >  1903-4 Gross,  $557,355;  net,  $178,486 

July  1  to  May  31    51902-3.. Gross.    556.726;  net,    218,985 

Year  ending  June  30, 1903,  gross,  $614,747;  net,  $236,388;  interest, 
$100,000;  t»xes,  $12,000;  bal..  sur.,  $124,388.— (V.  76,  p.  273.) 

"Wa  it.h-Pt  tiKhu  rath  Terminal  Ry.— 'See  Map  of  WibashRR  t 
—Owns  road  extending  from  connection  with  Wheeling  &  Lake  Erie 
RR.  near  Jewett,  O.,  easterly  to  Pittsburgh.  Pa.,  about  60  miles, 
opened  July  ?,  1904,  and  extensive  terminals  at  Pittsburgh  and  ma- 
jority of  stock  of  Wheeling  &  Lake  Erie  (which  see),  thus  controlling 
the  easterly  end  of  the  Wabash  system  from  Toledo  to  Pittburgh  V. 
78,  p.  1908,  23s6,  2443.    Stock,  $10,000,000,  all  owned  by  Wabash. 

Bonds.— Both  classes  of  bonds  are  secured  by  all  property  now 
owned  or  hereafter  acquired,  including  60  miles  of  road  owned.  Pitt- 
burgh terminals  and  new  bridge  over  Monongahela  River  and  further 
by  deposit  of  a  coi. trolling  interest  in  the  Wheeling  A  Lake  Erie,  viz.: 
$11,870,000  common,  $6,423,800  second  preferred  and  $347,500  first 
preferred  stock,  and  also  bv  a  traffic  and  trackage  agreement  with  the 
Wheeling  &  Lake  Erie  and  Wabasb,  under  which  the  latter  two  com- 
panies pledge  25  p.  c  of  their  gross  earnings  from  traffic  interchanged 
to  meet  any  d* ficit-ncy  of  interest. 

Of  The  $50,000.'  00  first  4s  ($20,000,000  present  issue),  $5,t)00.000  is 
reserved  for  improvements  at  Pittsburgh  and  the  remaining  $25,000,- 
000  for  additional  niileaire,  acquisitions  and  future  purposes.  No  first 
mortgage  bonds  in  excess  of  $35,000,000  are  to  be  Issued  until  the 
full  interest  for  the  preceding  year  has  been  earned  and  paid  on  all  the 
outstauding  first  and  stcond  mortgage  bonds.     The  second  mortgage 


bonds  are  entitled  to  interest  at  4  p.  c.  per  annum  to  June,  1910,  in- 
clusive, if  earned,  and  thereafter  become  fixed- interest  bonds.  V.  78, 
p.  2886,  2443.— (V.  78,  p  1784,  1908,  2386,  2443.) 

Wabash  Railroad.— (See  Jfapj— Embraoes  lines  as  follows.vlz  : 


Owns  East  of  Miss.  River.    Miles. 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.  536 
Decatur,  111.,  to  E.  St.  Louis. .  110 
Juno,  near  Chicago  to  Effing- 
ham and  Altamont,  111 216 

Streator  to  Falrbury 31 

Edwardsville  Branch 8 

Delrey,near  Detroit,  to  Butler  110 
Montpeller,  O.,  on  line  to  De- 
troit, to  Clarke  Junction, 

near  Chicago 150 

Attloa  to  Covington 15 


Champaign  to  Sidney. 

Toledo  to  Montpeller,  O 

New  Haven  to  Butler,  Ind... 

Owns  West  of  Miss.  Rxver. 
St.  Louis  to  near  Kansas  City. 
Oentralla  to  Columbia,  Mo. . . 
*t.  L.  Levee  to  Ferguson,  Mo. 


12 
50 
26 

275 
21 
11 


Owns  West  of  Miss.  River. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow,  la.,  etc  15 

Des  Moines  to  Moulton,  la. . .  95 
Brunswick,  Mo.,  to  Council 

Bluffs,  la  225 

Excelsior  Spr.  to  Milw  Juno.  9 


Total  owned  and  leased 2,046 

Trackage,  etc. 
Chicago  to  Clarke  Junction. .      26 

Moberly  to  Hannibal 70 

East  Hannibal  to  Quinoy 17 

7  short  lines  to  Quincy,  De- 
troit, Ao 36 

Otherlines 18 

Windsor.  Ont.,  to  Buffalo 270 

(Grand  Trunk  Ry.    V.  66,  p.  312.) 

Grand  total  July,  1903 2,483 

Also  owns  entire  stock  of  Wabash-Pittsburgh  Terminal  Ry  ,  60  miles, 
which  holds  a  majority  of  stock  of  Wheeling  A  Lake  Erie  Ry.,  472 
miles.    See  those  companies. 

History,  Ac— Successor  in  1889  to  the  Wabash  St.  Louis  A  Paolflo, 
»hloh  was  sold  In  foreclosure.  See  Supplement  up  to  January,  1889. 
The  Mo.  Pac.  system  on  Jan.  1,  1904,  owned  $8,500,000  pref.  stook 
and  $5,435  000  debenture  bonds,  making  $1 3.935,000  out  of  a  total  of 
$82,000,000  stook  and  voting  debentures.    V.  78,  p.  1110. 

Lease.— Entrance  to  Chicago  Is  over  Ohio.  A  West  Indiana,  of  whose 
stock  this  company  owns  $1,000,000  (dividends,  1896-'04.  6  p.  o.  yrly.) 

Capital  Stock.— The  stook  Is  $24,000,000  preferred  7  p.  o.  non-miiu. 
all  outstanding;  also  $78,000,000  common,  as  Increased  Mar  ,  1904,  of 
which  $38,000,000  has  been  issued;  $10,000,000  having  been  used  in 
1904  to  acquire  $10,000,000  of  Wabash-Pittsburgh  Terminal  Ry.;  par, 
$100.  V.  78,  p.  704, 1224, 1963.  Holders  of  the  "A"  and  "B'  debent- 
ure mortgage  bonds  are  entitled  to  one  vote  at  stockholders'  meeting 
for  every  $100  of  principal,  and  to  nominate  one-half  of  highest  even 
number  of  board  of  direotors. 

Bonds.— Abstracts  of  the  mortgages  of  1889  were  In  V.  49,  pp. 
J70-273.  The  first  mortgage  covers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  00 vers  only  1,009  miles  east  of  the  river. 

Debenture  mortgage  bonds  are  $3,500,000  series  A  (pref.  In  respect 
to  Interest  payments  only)  and  $26,500,000  series  B.  It  series  B  bonds 
are  not  presentea  at  maturity,  July  1,  1939,  interest  will  continue 
to  be  payable  11  earned.    See  stook  above  as  to  voting  power. 

IHTERE8T  on )  1890  to  1893.  '94.  '95.  '96.  '97  to  *99.    '00  to  Jan.,  '04. 

"A."  bonds  %s     6  yearly.         0      0       1  0  6  yearly  (J.  A  J.) 

In  July,  1904,  the  dividend  was  passed.    V.  78,  p.  2601. 

The  Detroit  <e  Chicago  Extension  bonds  cover  150  miles,  completed 
in  May,  1893,  from  Montpeller,  O.,  to  Clarke  Junction,  26  miles, 
from  Chicago.    Mortgage  is  for  $3,500,000;  abstract  in  V.  54,  p.  1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorised)  cover 
96  miles,  equipment  costing  $250,000,  etc  See  V.  68,  p.  574,  and  ad- 
vertisement in  Chron.  Maroh  18, 1899;  also  V.  69,  p.  335,  796, 1248. 

The  Toledo  <6  Chicago  Division  4  s  of  1901  are  secured  by  a  first  lien 
on  extensions  constructed  In  1901  from  Maumee,  O.,  to  Montpeller,  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subjeot  to  the  Detroit  A  Chicago  ext.  5s  on  the  present  line  from 
Montpeller  to  Chicago,  150  miles.  A  sinking  fund  retires  $100,000 
equipment  5  s  of  1901  annually  at  108  for  5  years,  then  $150,000  for 
10  years  and  thereafter  $200,000.  V.  72,  p.  185,  582,  822;  V.  73,  p.  567. 

Omaha  Division  3»as  cover  Council  Bluffs.  la.,  to  Pattonsburg,  Mo., 
144  miles  V.  75,  p.  686.  Columbia  A  St.  Louis  RR.,  f  guaranteed 
bonds,  V.  73,  p.  338,  786,  1012;  V.74,p.l040;  V.75,p.686. 

The  $10,000,000  terminal  gold  bonds  of  1904  will  be  issued  to  acquire 
from  time  to  time  additional  terminals  at  St.  Louis  and  Kansas  City, 
Mo.,  Chicago  and  Quinoy,  111.,  Toledo,  O.,  Detroit,  Mich.,  and  other 
places.  In  1904  $1,661,000,  covering  freight  terminals  in  St.  Louis, 
were  issued.  V.  76,  p.  436,  753,  1032;  V.  77,  p.  512;  V.  78,  p.  288,  1448. 

General  Finances.— Completion  in  July,  1904.  of  the  controlled 
Wabash-Plttsbursrh  Terminal  Ry.  (see  that  co.  above)  affords  direct 
connection  with  Pittsburg.  V.  78,  p.  2386,  2143.  A  Gould  syndloate 
has  acquired  the  West  Va.  Central  A  Pittsburg  and  the  Western  Mary- 
land RR.  to  obtain  access  to  tidewater  at  Baltimore.  See  the  two 
last-named  oos.  in  May,  19<>2,  another  syndicate  acquired  control  of 
Ann  Arbor  RR.     V.  74,  p.  109 1, 1 14 1 ;  V.  76,  p.  544,  1032;  V  77,  p.  148. 

In  April,  1904,  $6,160,000  three-year  5  per  cent  notes  were  sold, 
chiefly  to  provide  for  terminal  facilities  at  Pittsburgh,  the  notes  being 
secured  by  the  entire  stock  and  $6,600,000  of  50- year  first  mortgage 
bonds  of  the  Wabash  Pittsburgh  Terminal  Railway.  V.  78,  p.  1551; 
also  sold  $840,000  equipment  5s.    (V.  -  8,  p.  1551.) 

Traffic.— In  1902-3  carried  9,691,514  tons;  grain  furnished  1549  p. 
c,  bituminous  coal  26-33  p.  c;  lumber  565  p.  c.,»ndllve  stock  3  63  p.  o. 

Earnincs.— 11  mos. )  1903-4 Gross,  $20,995,563;  net,  $4,795,988 

July  1  to  May  31.     51902-3 Gross,    19,430,915;  net,    5,216,045 
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RAILROADS 


For  ex 


planation  of  oolumn  headings,  &c,  see  notes 
on  first  page  of  tables. 


Warren  (N.  J".;— Stook,  7  p.  o.  perp.,  guar.  D.  L.  &  W 

1st  consolidated  (no  w  1  st)  mortgage .  F 

1st  ref.M.,  $2,000,000,  gold;  gu.  p.  &l.F....c*Ar 
Washington  Oent'l— 1st  M.,  g..  $15,000  per  mtle.K 
Wash,,  dt  Columb.  River— 1st  M.,$2,500,000,g.F.o* 

Income  bonds,  non-cum. ,  $2,500,000 .  F 

Wash.  <£  Frank.— 1st  M.,  $475,000,  g.,  Int.  rental. r 
Washington  Ohio  &  Western -Bee  Southern  Ry. 
Weath.  Min.  Wells  dt  No.—\  st  M.,gu.p.<fe  i.,end.text.  N 
West  Chester— See  Pennsylvania  RR. 

West  Jersey  dt  Sea  Shore  RR.— Common  stock 

Special  guaranteed  stock  (West  Jersey  RR.) 

Camd.&  Atl.  con.  M.  ($650,000 5s;  bal.6scoup.) 
West  Jersey  c'onsol.  mort.  ($1,500  is  scrip) . .  .r 

Woodstown  &  Swedesboro  1st  mortgage 0' 

W.  Jersey  &  8.  8.,  1st  consol.  M.,  series  "A,"  g.o 

Gold,  Series  "B,"  $1,500,000.  gold o' 

West  Shore—  1st  M.,  gu.  p.&  i.,  end.by  N.Y.C.Un.c&r 
West  Virginia  Central  dPiltsb  — 8tock,  $25,000,000. 
IStM.,  gold,  $3,600,000  (V.  52,  p.  204).Mp...C 
Piedmont  &  Cumberl'd,  1st  M.,  int.  rental,  g.IHe 
Coal  &  Iron  Ry.,lst  M.  V.71,p.ll66,gu..g  ItleBa 
West  Virginia  dt  Pittsb.— 1st  M.,  g,  red.Me.Ba    c 
West'n  (Ala.)— 1st  M. ,  g.,  gu.  by  C.  Ga.  and  Ga. RR.c 
West.  Maryl'd—Hew  1st  M.,  $50,000,000,  g.IWe.c*<fcr 
Gen.  lien  and  conv.  M  ,  $10,000,000,  text  B.o'&r 
Leased  Lines— See  statementof  each  company 


a  Of  which  $308,000  was  in  treasury  June  1, 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

65 

$50 

18 

1875 

1,000 

18 

1900 

1,000 

130 

1898 

500  &c. 

163 

1895 

1,000 

.... 

1895 

1,000 

19 

1899 

1,000 

23 

1902 

1,000 

50 

.  . 

-  .  . 

50 

79 

1881 

1,000 

128 

1879 

500  &o. 

11 

1882 

1,000 

310 

1896 

1,000 

310 

1896 

1,000 

479 

1885 

l.OOO&c 

.... 

100 

132 

1881 

1,000 

29 

1886 

1,000 

45 

1900 

1,000 

159 

1890 

1.000 

132 

1888 

1,000 

...» 

1902 

l,«00<fcc 



1902 

l.OOO&c 

1904. 

Amount 
Outstanding 


$1,800,000 

473,000 

921,000 

1,853,000 

2,498,000 

2,245,000 

378,000 

500,000 

4.952,050 

104,000 

999,000 

750,000 

90,000 

1,600,000 

1,500,000 

50,000,000 

10,564.'00 

3.250,000 

650,000 

1,000,000 

4,000,000 

1,543,000 

a2S,081,000 

10,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
7 
3^g. 
4g. 

4  g. 
4 
5g. 

5g. 

5  in  1903 

6 

5&6 

6 

6 

4g. 
3*2  g. 
4 
3*2  in '01 

2 g- 

5  g. 
5  g. 

(5)  4  g. 
4*flg. 
4g. 
4  g. 


When 
Payable 


A.15&0 
M.  &  S. 
P.  &  A 
Q.-M. 
J.  &  J 
Payable 
J.   &   J. 

F.  &  A. 

M.  &  S. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
See  text 
J.  &  J 
F.  &  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 


Where  Payable,  and  oy 
Whom. 


Bonds—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


N.  Y.,  Del.  L.  &  W.  RR.lApr.  15,'04,3i« 


do  do 

do  do 

N.  Y.,  Kniok.  Trust  Co. 

N.Y.,Farmers'L.<feT.Co. 

as  earned.    8ee  text. 
Philadelphia,  Pa. 

N.  Y.,  Mercant.  Tr.  Co. 

Phila..  Broad  St.  Stat'n. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Gr.  Cent.  Station. 

Check  from  Co.'s  office. 

N.  Y.,  FirstN.  Bk.  &  Bait. 

Bait.,  Hambleton  &  Co. 

Balt.,Mer.Tr.&  Dep.Co. 

N.Y.B.AO.Of.,2WallSt. 

N.Y.  GuarantyTrustCo. 

N.  Y.,  Merc  Trust  Co. 
do  do 


xaoh.  1,  1905 
Aug.  1,  2000 
Moh.  1,  1948 
July  1,  1935 
July  1,  1935 
Jan.   1,  1939 

Aug.   1,  1930 

Mar  15,'04,2i* 
June  1. '04, 3% 
July  1,  1911 
Nov.  1,  1909 
May  1,  1912 
July  1,  1936 
July  1  1936 
Jan.  1,  2361 
Mar.  25,  02.  2 
July  1,  1911 
Aug.  1,  1911 
Aug.  1,  1920 
Apr.  1,  1990 
Oct.  1,  1918 
Oct.  1,  1952 
Oct.    1,   1952 


Report. — Annual  meeting  at  st  Louis  second  Tuesday  in  September. 
Report  for  1902-03  In  V.  77,  p.  1223, 1289, 1305;  editorial,  p.  1196, 

Tear  ending  June  30—  1903.  1902.  1901. 

Average  mileage 2,486  2,483  2,367 

Gross  earnings $21,140,831     $19,053,493     $17,554,464 

Net  earnings $5,325,167       $5,206,057       $4,802,419 

From  rent  of  tracks,  &o 531,428  418.155  348,836 

Total  net  income $5,856,595       $5,624,212       $6,146,255 

Taxes $664,703  $627,930  $586,199 

Track,  bridge  rent.,  &0 1,751,229  1,620,066  1,496.849 

Interest  on  bonds 3,034,513  2,964,757         2,760,571 

Div.  on  "A"  deb 210,000  210,000  210,000 

Balanoe sur.$19o,loO    sur.$201,459     sur.$93,136 

Officers.— Chairman  of  Board,  Geo.  J.  Gould;  Pres.  and  Gen.  Man- 
ager, Joseph  Ramsey  Jr.;  Vice-Presidents,  O.  D.  Ashley,  Edgar  T. 
Welles,  A.  C.  Bird,  Milton  Knight,  Wells  H.  Blodgett;  Treas..  F.  L. 
O'Leary;  Sec,  J.  0.  Otteson. 

Directors.— Messrs.  O.  D.  Ashler,  Thomas  H.  Hubbard,  Edgar  T.  Welles, 
James  H.  Hyde,  Joseph  Ramsey  Jr.,  George  J.  Gould,  S.  C.  Reynolds.  John  T. 
Terry,  Hussell  Sage,  Winslow  8.  Pierce,  Edwin  Gould,  Henry  K.  McHar* 
and  Cyrus  J.  Lawrence. 

Office— 195  B'way,  N.  Y.— (V.  78,  p.  2386,  2444,  2601;  V.  79,  p  153.) 

Wabasli  Chester  Ac  Western  RR.— Chester,  111.,  to  Mt.  Ver- 
non, 111.,  65  miles.  Stock  $1,250,000 ;  par,  $100.  Coupons  due  July, 
1894,  paid  July,  1896.  For  year  ending  June  30, 1903.  gross,  $125,936; 
net,  $51,053;  interest  on  bonds,  $34,500;  taxes,  etc,  $6,186. 

Warren  Ac  Corslcana  Pacific  Ry.— See  page  4 61. 

"Warren  RR.,  N.  J.— New  Hampton  June  to  Dels.  Bridge,  N.  J., 
18"8  m.  Leased  in  perpetuity  to  Dela.  L.  &  W.  at  7%  on  stock  and  interest 
on  bonds.    See  form  of  guaranty.  V.  72,  p.  628.— (V.  72,  p.  45,  628.) 

Washington  Central  Ry.— Owns  road.  Cheney  to  Coulee  City 
Wash.,  109  miles ;  branch  from  Coulee  City  to  Adrian,  21  miles;  total, 
130  miles.  Reorganization  In  Jan,  1898.  Leased  In  1898  to  Northern 
Pacific  for  999  years  at  rental  sufficient  to  pay  Interest  on  new  50-year 
gold  4s,  to  be,issued  at  $15,000  per  mile.  (See  V.  66,p.  953).  The  Nor. 
Pac  owns  the  entire  $1,000,000  of  capital  stock.— (V.  67,  p.  127,  691.) 

Washington  Ac  Columbia  River  Ry.— Owns  road  from  Day- 
ton, Wash.,  to  Pendleton,  Ore.,  128  miles ;  branches,  35  miles;  total, 
163  miles.  Stock  Is  $3,000,000;  par,  $100.  Additional  first  4s 
may  be  Issued  for  extensions  at  $20,000  per  mile.  (V.  61.  p.  70.)  In 
Feb.,  1898,  the  Nor.  Pac  Ry.  purchased  the  entire  capital  stook  and 
all  of  the  income  bonds.  Year  ending  June  30, 1903,  gross,  $462,640; 
net  (over  taxes),  $103,969;  int.  on  1st  mort.,  $99,926;  surplus  for  year, 
$4,043.-(V.  66,  p.  426.) 

Washington  County  RR.— See  Maine  Central  RR. 

Washington  Ac  Franklin  Ry.— See  page  461. 

Wellington  Grey  Ac  Rrnce  Ry.— V.  75,  p.  1356;  V.  77,  p.  38. 

Weatherford  .Tl  In  era  I  Wells  Ac  Northwestern  Ry.— Owns 
Weatherford  to  Mineral  Wells,  Tex.,  23  miles.  Extension  is  con- 
templated from  Mineral  Wells  to  Jacksboro  and  Graham,  70  miles. 
Controlled  by  Missouri  Pacific  interests.  Stock,  $100,000.  The 
Texas  &  Paoiflo  guarantees  the  bonds  ($1,354,000  authorized  issue), 
principal  and  ln-terest,  by  endorsement.  V.  75,  p.  908,  1356.  See 
form,  V.  7»,  p.  344  For  year  ending  June  30, 1903,  gross,  $77,785;  net, 
$36,453;  annual  interest  charge  is  $25,000.  President,  George  J. 
Gould;  Secretary  and  Treasurer,  J.  W.  Boot.— (V.  78,  p.  50,  344.) 

West  Jersey  Ac  Sea  Shore  RR.— (See  Map  Pennsylvania  RR.) 
—Owns  all  the  lines  of  tne  Pennsylvania  System  in  Southern  New 
Jersey,  including  Camden,  opp.  Philadelphia,  to  Atlantic  City  (59  m.), 
Camden  to  Cape  May,  81  m.,  etc;  total  330  miles.    V.  62,  p.  366,  871. 

Stock.— Common  stock  authorized,  $8,076,000,  of  which  the  Penn. 
RR.  held  Jan.  1,  1904,  $1,692,950.    V.  67,  p.  188. 

Dividends.— Common,  Sept.,  1896,  to  Mar.,  1904,  inol.,  5%  yearly. 

Bonds.— First  consolidated  mortgage  is  for  $7,000,000,  of  which  in 
Jan.,  1903,  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $2,060,000  for  Improvements,  etc.,  V.  62,  p.  1179.  Mortgage 
trustee,  Commonwealth  Title  Insur.  &  Trust  Co.  Philadelphia. 

Earnings.— 5  mos.,  <  1904    Gross,  $1,368,828;  net,  $130,277 

Jan.  1  to  May  31.     1 1903 Gross,    1,343,928;   net,    188,777 

Report.— Report  for  1903  was  in  V.  79,  p.  209. 

Tears  end.  Dec.  31.        1903.  1902.  1901.  1900. 

Gross  earnings $4,260,460    $3,893,799    $3,678,693    $3,490,457 

Net  earnings 945,475      1,002,391         918,943         934,276 

In  1903  other  income,  $5,649;  interest   on  funded  debt,  rentals 
taxes,  etc,  $382,382;  dividends  at  5  p.  c  on  common  (and  6  p.  c  on 
special  guaranteed)  oall  for  $253,843,  leaving  $314,900,  all  of  which 
was  used  for  extraordinary  expenditures  and  transferred  to  the  ex- 
traordinary expenditure  fund.— (V.  78,  p.  1499;   V.  79,  p.  209.) 

West  Shore  RR.— (See  Map  N.  T.  Central  dt  Hudson  River.)— Wee- 
hawken.N.  J.,  opposite  New  York  City,  to  Buffalo,  S.  Y.,  with  branches, 
436  miles;  8yr.  Ont.  &  N.  Y.  RR.  (owned),  SyraousetoEarlville,  43  m.: 
total,  479  m.    Successor  of  N.  Y.  West  Shore  &  Buffalo,  foreclosed. 

Lease.— Leased  in  1885  for  475  years  to  the  New  York  Central  & 
Hudson  and  all  earnings,  &c,  Included  in  that  oompany's  report.  The 
$10,000,000  of  stook  is  owned  by  the  New  York  Central  Company. 


Bal.  for 

div.,  etc. 

$8<:8,367 

867,572 


Bonds.— The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstraot  of  mort.  in  V.  42,  p.  176.— (V.  68,  p.  332.) 

West  Virginia  Central  Ac  Pittsburg  Ry.— A  railroad  and  coal 
oompany  in  West  Virginia  in  the  upper  Potomac  region— the  Elk  Garden 
Coal  Field.  Owns  road  in  operation  from  junction  near  Piedmont, 
W.  Va.,  to  Belington,  W.  Va.,  102  miles ;  Elkins  Junotion  to  Huttons- 
ville,  17  miles;  Elkins  to  Durbin,45  miles;  branches  to  Elk  Garden,  &c, 
13 miles;  total  owned  177  m.  Leases  Pied.  &Cumb.  RR.,  29  miles;  92 
p.  c  of  its  stook  is  owned;  lease  of  1899  provides  for  interest  on 
$650,000  5  p.  c  bonds,  5  p.  o.  on  $650,000  stook,  etc    V.  69,  o.  490. 

History.— Main  line  completed  in  1889.  By  acquisition  of  $2,700,- 
000  capital  stock  of  Davis  Coal  &  Coke  Co.,  the  Railway  Co.  has 
acquired  about  50,000  acres  of  excellent  steaming  and  coking  coal 
and  nearly  700  ooke  ovens;  107,095  acres  of  coal,  iron  and  timber 
lands  are  now  owned  and  1.764  leased,  the  mines  producing  about 
5,000  tons  of  coal  and  1,000  tons  of  coke  daily. 

In  1902  control  of  the  road  was  aoq  ulred  by  the  Gould  interests,  98 
per  cent  of  the  stook  being  deposited  as  security  under  the  Western 
Maryland  RR.  mortgage  of  1902. 

Extensions.— The  Coal  &  Iron  Railway  Co.,  whose  entire  stook 
is  owned  and  $1,000,000  bonds  are  guaranteed,  was  completed  In  Aug. 
1903,  from  Elkins,  W.  Va.,  to  Durbin,  at  the  Forks  of  the  Green- 
brier River,  in  PocahoDtas  Co.,  W.  Va.,  45  miles,  to  a  connection 
with  a  branch  of  the  Ches.  &  Ohio  from  Caldwell,  completed  in  July, 
1901.    See  V.  71,  p.  860  and  form  of  guaranty  p.  1166. 

As  to  Coal  &  Coke  Ry.,  see  that  company.  In  1904  a  110-mile  line 
was  about  to  be  built  from  Belington  to  a  point  near  Pittsburg  on  the 
Pittsburg  Carnegie  &  Western  Ry.    V.  76,  p.  1032;  V.  78,  p.  2386. 

Dividends)  1889 to '94. '95 to '96.  '97. '98. '99.  '00.  '01.    '02     None 

(Per  cent.)  s  1  yearly.    1^  yearly.    1     ^     1     2>a  3>a  Mar., 2  since 

Report.— Report  for  1900-1  in  V.  73,  p.  661,  showing : 

Gross  of       Net  over  Other        Interest  dt 

Tear.  Railroad.  taxes.         income.        rentals. 

1901-02 $1,311,531     $445,133     $665,080       $241,846 

1900-01 1,182,181        433,924       604,398         150,750 

From  surplus  above  shown  In  1901-02  were  paid  dividends  (4  p.  c,)t 
$411,282.  bal.,  sur.,  $457,085.  Later  earning  are  included  in  those  of 
the  Western  Maryland.  "Other  inoome"  Includes  profits  of  Davis 
Coal  «  Coke  Co.  ($553,950)  and  real  estate  department  ($111,130  ) 

Total  coal  and  ooke  shipments  for  year  1900-01,  1,628,714  tons;  in 
1899-00,  1,775,250  tons;  1,492,238  tons  in  1898-99. 

Pres.,  Joseph  Ramsey  Jr.,  New  York.— (V.  76,  p.  544;  V.  78,  p.  2386.) 

West  Virginia  Ac  Pittsburg  RR.— (See  Map  Balt.dk  Ohio.)— 
Clarksburg,  West  Va.,  to  Rich  wood,  W.  Va.,  120  miles,  with  branch,  6 
miles;  also  from  Weston  via  Buckhannon  to  Pickens,  50  miles;  to- 
tal, 176  miles.  Leased  to  reorganized  B.  &  O.  for  999  years  from 
Sept.  1, 1899,  per  plan  in  V.  67,  p.  1310,  for  four  per  cent  on  the 
mortgage,  all  except  $10,000  bonds  being  stamped  with  an  agreement 
reducing  the  interest  from  5  to  4  per  centand  the  B.&  O.  having  option 
to  purchase  bonds  at  par  within  5  years  on  60  days'  notioe.  V.  69,  p. 
439.  646.  Com.,  $2,500,000,  and  pref.,  $900,000,  all  deposited  by  Bait. 
&  Ohio  under  its  own  Pitta.  L.  E.  &  West  Va.  system  mortgage. 

Bonds.— First  mortgage  covers  road  and  its  equipment  and  134,842 
acres  of  timber,  coal  and  mineral  lands  in  West  Virginia.— (V.  71,  p.  810.) 

Western  (The)  Ry.  of  Alabama.— Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent.  RR.  of  Ga.  each  owns  half  the  $3,000,000  stock. 

Dividends  )  1894  to  1896.  1897. 1898. 1899.  1900. 1901.  1902.  1903. 
(Per  cent.)  S     2  yearly.  3         0         5  4         2         4         4 

For  year  ending  June  30,  1903,  gross,  $933,862;  net,  $364,716; 
other  income,  $5,503;  oharges,  etc.,  $263,876;  dividends,  $120,000. 

Western  Maryland  RR.— Road— Baltimore  to WilUamsport,Md., 
etc.,  92  miles.  Leases — Baltimore  &  Cumberland  Valley  Railroad  and 
extension,  Edgemont  to  Shippensburg,  Pa.,  34  miles ;  Baltimore  &  Har- 
rlsburg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa.,  59  miles,  and 
branohes,  6  miles ;  western  extension,  15  miles ;  Potomac  Valley  RR., 
Wllliamsport  to  Cherry  Run  on  the  B.  &  O..  14  miles,  and  Porters  to 
York,  17  miles;  Washington  &  Franklin  Ry.,  Hagerstown,  Md.,  to 
Sumbro,  Pa.,  19  miles;  total,  258  miles  main  line. 

History.— In  June,  1902,  the  Gould  interests  acquired  from  city  of 
Baltimore  and  others  nearly  all  the  stook.  Extension  to  tidewater  at 
Baltimore  will  be  completed  in  1905  and  in  time  the  road  will  be  ex- 
tended to  the  coal  fields  in  Western  Maryland,  West  Va.  or  Pennsyl- 
vania. An  extension  is  being  built  from  Cherry  Run,W.  Va.,  to  Cum- 
berland, Md.,  58  miles,  at  a  connection  with  the  West  Va.  Cent.  & 
Pittsburg.  Of  the  latter's  stock,  98  per  cent  has  been  deposited  under 
mortgage  of  1902.  See  Bonds  below  and  V.  75,  p  186,  79,  31;  V.  74,  p. 
938,  989,  1091;  V.  75,  p.  1304;  V.  76,  p.  544;  V.  77,  p.  197,  2340;  V.  78, 
p.  1111,  *386. 

Stock.— Common  stock,  $60,000,000;  outstanding  June,  1903,  com- 
mon, $15,685,400;  preferred,  $324,000. 

Bonds.— The  new  1st  4s  of  1902  (authorized  issue  $50,000,000) 
cover  the  entire  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  98  p.  c  of  the  [$11,000,000]  stock  of  the  West  Virginia  Cen- 
tral &  Pittsburg  and  through  the  stook  ot  the  latWs  subsidiary  oom- 
pany, the  Davis  Coke  &>  Coal  Co.,  100,094  acres  of  coal  land,  7,000 
aores  of  iron  ore  lands  and  coal  mines  producing  about  2,000,000  tons 
of  ooal  and  coke  yearly.    Of  $25,000,000  present  Issue,  $21,500,000 
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WesternN.  Y.  &  Pennsylvania — Stock  (see  text) 

West.  N.  Y.  &  P.  1st  M.,  ($10,000,000),  gold.  HOU.o* 
General  M.,  $10,000,000,  gold,  see  text.Fn....o* 
Income  bonds,  $10,000,000,  gold,  non-oum.FPo* 
Mortgages  and  ground  rents  payable 

Western  North,  Carolina— See  Southern  By. 

Western  Patiflc— 1st  mort.,  $50,000,000,  gold.B.. 

Western  Pennsylvania— See  Pennsylvania  RR. 

Wheeling  <&  Lake  Erie— Com.  stock,  $20,000,000... 

1st  pref.  stock,  4  p.  c,  non-cum.,  $5,000,000 

2d  pref.  stock,  4  p.  c,  non-cum. ,  $12,000,000 

1st M.,  Lake E.  Div.,BowerstontoL.E.,g  IHe..o* 
1st  M.  Wheel'g  Div.,  $  &  A  (2d  on  187  m.Jg.Ce.c' 
Exten.  and  Impr.  mort.  ($1,900,000), gold  Ce..c 
1st  consol.  mortgage,  gold,  $15,000,000. 1?Ie..  .o' 
Pittsb.  Lisbon  &  West.  Ry.,  1st  M.,  red.  at  105.. 
Toledo  Dock&Coal  Co.  1st  M.,  int.  paid  as  rental 
Car  trusts,  Mob..,  1904,  pay'ble  m'thly,  qr.  &  ann. 
Equipment  bonds,  $2,500,000,  g.,  s.  f .,  see  text.  Me 

Wheel.  Term—  1st  M.,  $2,000,000,  g.,  s.f.gu.p.&i.o&r 

White&Bl'k  Riv.Val.  lstM.$800,000,g.,int.gu.F.O* 

White  Pass  <&  Yukon— Stock  £1,700,000 

Consol.  1st  mort.  deben.  stock,  red.  after  1920. 
Mortgage  debentures  (navigation  bonds)  red 

Wichita  Falls— 1st  mort.,  g.,  red.  at  105,  s.  f.SSt.o. 

Wicn.  VoJ.— lstM.,in.  red.  to3%  to  July,'07g.ltteo*<fer 

Wilkesbarre  <&  Eastern— See  N.  Y.  SUSQ.  &  West. 

Wilkesbarre  <6  Scranton—  Stock,  5  per  cent  rental.. 
First  mortgage  gold,  guar.  p.&i.  by  L.  O.  &  N.  Co. 

Williams  Valley    1st  mort.,  $120,000  authorized.. 

Williamsport  d  No.  Br.— 1st  M.,  $750,000  g.FP.o* 

Wilm.  Oolum.  <£  Aug.— See  Atlantic  Coast  Line 

Willmar  <£  Sioux  Falls— See  Great  Northern. 
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$50 
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1,000 
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1,000 

1895 

1,000 
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100 

100 

100 

1886 

1,000 

1888 

1,000 

1889 

1,000 

1899 

1,000 

1896 

500 

1883 

1902 

1,000 
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1,000 

1900 

1,000 

£10 

1900 

£10,  &C 

1901 

£100 

1895 

$500 

1890 

1,000 

50 

1888 

1,000 

1903 

500 

1901 

1,000 

8.0. 

Amount 
Outstanding 


$20,000,000 

9,990,000 

10,000,000 

10.000,000 

536,158 

<») 

20,000,000 

4,986,900 

11,993,500 

2,000,000 

894,000 

409,000 

11,318,000 

150,000 

50,000 

547,011 

2,152,000 

1,485,000 

600,000 

£1,375,000 

£746,702 

£255,555 

$230,000 

769,000 

500,000 
500,000 
See  text. 
530,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


5  g. 


£  g- 

ig- 

5 

i  g- 

5  g- 
See  text. 
5 
6 

6g. 
3  (5) 

5 

4!sg. 

5 

4iag 

When 
Payable 


J.   &  J. 
A.  &  O. 

Nov.  1. 


M.  &  S. 


A.  &  O. 
J.  &  J. 
P.  &  A. 
M.  &  S. 
J.  &  J. 
F.  &  A. 


J.  A  J. 
F.  &  A. 
J.  &  J. 
See  text 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

Dec.  31 
M.  &  N. 
J.  &  D. 
J.    &  J. 


Where  Payable,  and  by 
Whom. 


N.Y.,N.Y.Sec'y«6Tr.Co. 

do  do 

Fid.  Tr.— When  earned. 


N.  Y.,  Mercantile  Trust 

N.  Y.,  Central  Trust. 

do  do 

N.  Y.,  Mercantile  Trust 

N.Y.,  Bowl.Green  Tr.Co 


N.  Yy  Merc.  Trust  Co. 

Office,  Pittsburg. 
N.  Y.,  First  Nat'l  Bank. 
Off. ,  7  Moorgate  St.  ,Lon. 

do  do 

Lon.,  Glyn,  M.,  C.  &  Co. 

St.  Louis,  Mo. 
N.Y.  Mercantile  Trust. 

Phlla.,  108  So.  4th  St. 
do  do 


Phila.,  Fidelity  Tr.  Co. 


Bonas— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Jan.  1,  1937 
Apr.  1,  1943 
Apr.  1,  1948 


Sept.  1,  1933 


Oct.  1,  1926 
July  1,  1928 
Feb.  1,  1930 
Sept.  1,  1949 
July  1,  1926 
Aug  1,  1908 
To  April,  1911 
Jan.  1,  1922 
Aug.  1,  1940 
June  30,  1980 
Julyl5,'04,2i2 
Deo.  31,  1930 
Jan.  1,  1911 
Jan.  1,  1925 
July  1,  1940 

Deo.31,'03,5% 
May  1,  1938 
Dec.  1,  1923 
July  1,  1931 


will  be  used  for  purchase  of  the  properties  and  equipment  for  the 
Western  Maryland  and  provide  for  Improvements,  and  $3,500,000  to 
provided  to  build  the  58  mile  extension  from  Cherry  Run,  West  Va.,  to 
Cumberland,  Md.,  to  oonneot  the  West  Virginia  Cent'l  and  the  West- 
ern Maryland.  The  remaining  $25,000,000  Is  reserved  as  follows,  viz.: 
$7,481,300  to  take  up  at  maturity  all  the  existing  bonds  of  the  West- 
ern Maryland  and  the  West  Va.  Oen.  &  Pitts,  and  $17,518,700,  under 
careful  restrictions  for  additions  and  development  of  property  of  the 
two  railroad  co's,  and  providing  terminals  in  Balto.     V.  75,  p.  550,  850. 

The  general  lien  and  convertible  mortgage  secures  $10,000,000  of  4 
per  cent  50-year  bonds,  interest  for  the  first  three  years  (to  Oct.  1, 1905, 
inclusive)  being  payable  only  if  earned.    V.  75,  p.  850;  V.  76,  p.  49. 

Earnings.— For  3  mos.  ending  Sept.  30, 1903,  total  net  income,  includ- 
ing West  Va.  Cent.  &  Pitts.,  was  $652.* 29,  against  $602,732  in  1902; 
fixed  charges,  #364,271;  bal.,  sur.,  $288,358. 

Report.— For  year  ending  June  30, 19^3,  system  earnings,  includ- 
ing West  Va.  Cent.  <fe  Pitts.,  were  (see  V.  77,  p.  2340):  Gross  railroad 
earnings,  $3,712,833;  net  (over  taxes),  $1,354,199;  net  profits  coal 
and  other  departments,  $rf83,9t>3;  miscellaneous  receipts  after  credit- 
ing timber  royalty  notes  ($225,721)  and  charging  off  numerous  debits 
($j07,507),  $181,09s;  total  net  income,  $2,519,260,  against  $2,152,015 
in  1902;  fixed  charges,  $1,303,878;  bal.,  sur.,  $1,215,382. 

Pres.  (Feb  ,  1903),  Joseph  Ramsey  Jr.;  Vlce-Pres.  P.  S.  Landstreet. 
Directors,  V.  75,  p.  850. -(V.  78,  p.  2386;  V.  79,  p  153..) 

Western  New  York  &  Pennsylvania  By.- Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136miles;  Oil  City  to 
Olean,  110  miles;  Roohester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honingtown  38  miles ;  branches,  including  proprietary  lines,  99  miles; 
total  owned,  600  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  in  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stock 
at  $9  per  share.  $9,144,000  income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  together  with 
the  Allegheny  Valley  Ry.  V.  71,  p.  31,  85.  V.  70,  p.  843, 1096, 1150. 
A  new  lease,  dated  Oct.  22, 1902,  was  made  for  20  years  from  Aug.  1, 
1903,  to  oontinue  thereafter  from  year  to  year,  subject  to  termination 
at  any  time  on  60  days'  notice.    V.  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  in  V.  47,  p. 
109.    On  June  30,  1903,  $395,000  income  bonds  were  in  the  treasury. 

Annual  Report.— Report  for  1902-03  was  given  in  V.  78,  p.  284. 

Oal.  year      ^- Years  ending  June  SO— v 

Year  novo  ends  Dee.  31.  1903.  1902-3.  19012. 

Gross  earnings $5,685,787      $5,116,343     $4,764,331 

Netearnings 473,205  33,289  704,932 

Other  inoome 925 


Netlncome $473,205 

Interest  charges  on  1st  mortgage    $499,500 
Int.  on  gen.  mtg.  (see  above) —      400,000 

Taxes.. --•-  I    243  469 

Int.  on  real  est.  and  equip,  notes  S      .    ' 
Miscellaneous  &  extraordinary.      647,635 


$53,289 
$499,500 

400,000 
5  105,276 
(119,9-3 

434,029 


$705,857 
$499,500 
400,000 
119,183 
100.457 
196,814 


Balance,  surplus def.$1.317,399  df  $1,525,469  def  $610,097 

-(V.  76,  p.  160,  209;  V.  77,  p.  825;  V.  78,  p.  1499.) 

"Western  Pacific  Ry.— Projected  from  San  Franolsoo,  Cal..  via 
Oakland,  Stockton,  Sacramento,  Orovllle  and  Beckwith  Pass,  Cal.,  to 
8alt  Lake  City.  Utah,  810  miles,  with  440  miles  of  branches.  Inoorpo 
rated  on  Mar.  3, 1903,  and  took  over  the  San  Francisco  Terminal  Rail 
way  &  cerry.  Stockton  &  Beckwith  Pass  Rv.  and  Sacramento  &  Oak- 
land Ry  and  in  1904  the  Butte  <fe  Plumas  Rv.  and  Alameda  &  San 
Joaquin  RR.  See  V.  76,  p.  655,  867,  1194  In  July,  1 903,  the  Western 
Pacitto  Construction  Co.  was  organized  with  $30,000,000  authorized 
stock  to  build  the  roa".  V.  77,  p.  38.  In  Feb.,  1904,  the  Alameda  & 
San  Joaquin  RR ,  Stockton  to  Tesla,  Cal.,  30  miles,  was  acquired 
V.  78,  p.  822. 

Stock  authorized,  $50,000,000;  par  of  shares,  $100.  Bonds,  $50,- 
000,O<  0,  see  table  above.  V.  7r>,  p.  1168.  Directors,  V.  7«,  p.  866. 
President,  Walter  J.  Bartnett;  Vioe- Presidents,  A.  O.  Kalns  and  Henry 
F.  Fortmann;  Treas ,  J.  Dalzell  Biown;  Sec.B. M.Bradford.—  (V.  77,  p. 
252,  1875;  V.  78,  p.  584,  822, 1168.) 

Western  Pennsylvania  RR.— See  Pennsylvania  RR. 

Wheeling  Terminal  Rv.— Owns  a  railway  bridge  at  Wheeling, 
W  Va  ,  and  about  10  miles  of  terminal  track  Successor  of  Wheeling 
Bridge  <fe  Terminal  Ry.,  foreclosed  in  1900.  Stock.— $2,000,000, 
all  outstanding;  par  $100.  Of  the  bonds,  guaranteed  prinolpal  and  in- 
terest by  the  Pennsylvania  Company,  t500,00i)  are  ronerved  for 
additions  and  improvements;  mortgage  trustee,  Commercial  Trust 
Co.  of  Phlla.  Form  of  guaranty,  V.  76,  p.  655.  Penn  RR.  on  Jan.  1, 
1904,  owned  $1,263,000  bonds.  For  year  ending  Deo.  31, 1903,  gross, 
$196,699;  net,  $111,711;  int.,  $59,750;  improvements,  etc.  $40,000; 
sink. rund, $14,525;  bal., def., $2,564.  Sec.S.  B. Liggett.- (V. 76, p. 655.) 

Wheeling  &  Lake  Erie  RR.— (See  Map  of  Wabash,  RR.)  Includes: 


Lines  owned.—  Miles. 

Toledo,  O.,  to  Martin's  Ferry.  ..218 

Cleveland  to  Zanesville,  0 144 

Canton  to  Sherrodsville 45 

Toledo  Belt  Line 5 


Miles. 

Cleveland  Belt 6 

Branches  owned 43 

Branch  operated,  not  owned.     Vi 


Total  July  30, 1903 473 


In  May,  1904,  the  Pltsburgh  Lisbon  &  Western  RR.,  New  Galilee,' 
Pa.,  to  Lisbon,  0.,  25  miles,  and  other  mileage,  7  miles,  total,  35  miles' 
was  acquired;  also  the  Lake  Erie  Youngstown  &  Southern  Ry..  pro" 
jected  to  build  from  Youngstown,  O..  to  Poland,  North  Lima  and  lime' 
stone  regions  of  the  Mahoning  Valley.    V.  78,  p.  1784,  2336. 

History.— Successor  May  1, 1899,  per  plan  in  V.  66,  p.  1142,  of  W.& 
L.  E.  Railway,  sold  in  Feb.,  under  foreclosure  of  consol.  mortgage, 
subject  to  underlying  1st  mortgages.  V.  68,  p.  830.  The  Wabash- 
Pittsburgh  Terminal  Ry.  (which  see  above)  owns  control,  viz  :  $11,- 
870,000  common,  $6,423,800  2d  pref  and  $847,500  first  pref  stock. 
V.  78,  p.  2386,  2444.  In  Feb.,  1903,  it  was  proposed  to  double-track 
the  road  east  from  Toledo  and  south  from  Cleveland.    V.  76,  p.  384. 

The  Zanesville  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  3, 
1902.  under  a  temporary  agreement.  V.  74,  p.  207.  The  W.  &  L.  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wheeling  &  Lake  Erie  Coal 
Co..  leased  in  1901  for  ten  years  to  other  parties.    V.  70,  p.  799.  741 

Stock.— The  $36,980,400  stock  outstanding  has  been  issued  as  fol- 
lows: For  purchase  of  existing  properties,  $32,800,000;  for  Adena 
extension,  $1,600,000;  for  other  additions  and  improvements,  $1,443,- 
100;  for  refunding  underlying  bonds,  $1,137,300. 

Bonds.— The  mortgage  of  1899  secures  $15,000,000  gold  4s,  of  which 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  lien  on  202  «s  miles  and 
cover  248*2  miles  additional,  subjeot  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  oanoeled.  (V.  71,  p.  391;  V.  70, 
p.  896.  998.)  See  application  to  list  new  securities  V.  71,  p.  34,  542. 
In  1902  $900,000  oonsols  and  in  1903  $488,000  were  issued.  V.  72.  p. 
534,  628;  V.  74,  p.  1040;  V.  77,  p.  2392.  The  $11,318,000  consols  out- 
standing in  April,  1904,  were  issued  >s  follows: 

For  purchase  of  new  properties,  $4,340,000;  new  equipment  and  Improve- 
ments and  liquidation  of  prior  Indebtedness,  S2,760,uu0;  new  extensions  and 
dock  and  terminal  facilities,  $l,131,0u0;  in  exchange  for  .part  of  underlying 
bonds,  $8,0»7,u00. 

Equipment  bonds  of  1902  maybe  purchased  at  not  exceeding  105  and 
interest  6t  drawn  by  lot  at  108  and  interest  <or  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  $150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.    V.  74,  p.  578.  • 

Latest  Earn's.— 12  mos. )  1903-4.Gross,  $4,325  2P3;  net,  $1,019,983 
July  1  to  June  30.       \  1902-3.Gross,    4,234,771;  net.    1,001,711 

For  8  mos  ending  Feb,  29,  1904,  net,  $^15,26<t;  int.,  taxes,  $690,- 
158;  bal.,  sur.,  $12->,106. 

Report.— Statement  lor  year  endin if  June  30,  1903,  with  bal.  sheet 
of  Feb.  29,  1904,  was  In  V.  79,  p.  101.  Report  for  the  vear  ending 
June  30,  1902.  was  in  V.  76,  p.  209.  In  1902  3,  of  5.888,331  tons  of 
freight  carried,  produots  of  mines  furnished  64  64  per  cent  (bitumin- 
ous coal,  44-16  per  cent). 

Year—  Gross.  Net.        Oth.  inc.    Inl  ,*ax.,etc.    Bal.,  sur. 

1902-1903  .$4,234,771    $1,001,709        $989,028  $12,681 

1901-1902.   3,537,022  943,220        871,097  72,123 

1900-1901.   2,954,105  877,591     $44,058         774,697  146.952 

Officers.— Chairman  of  Board,  Myron  T.  Herrick,  Cleveland;  Presi" 
dent,  Joseph  Ramsey  Jr.,  St  Louis;  V.-P.,  A.  W.  Krech,  New  York! 
Treasurer,  H.  B.  Henson,  New  York;  Sec'y,  J.  H.  Dowland,  Cleveland. 
Offices,  Cleveland,  O. 

Directors  —George  J.  Gontd,  Edwin  Qould.  Cyrns  J.  Lawrence.  Wlnslow  8. 
Pierce,  Alvln  W.  Krech  and  W.  E.  Connor  of  New  Vork;  Josepb  Ramsey  Jr. 
of  St.  Louis;  Myron  T.  Herrick,  George  A  Garretson,  B.  W  Oglebay.  H.  P. 
Mcintosh,  Robert  Blickensderfer,  Dan,  R.  Hanna  and  William  G.  Mather  of 
Cleveland,  and  C.  M,  Spltier  of  Toledo,  0.—(V.  78,  p.  «<?0I;  V.79,p.  lol.) 

White  *  Rlack  River  Valley  RR.— Brlnkley  to  Jaoksonport, 
Ark.,  67  miles  Leased  for  80  years  from  July  1,  1900,  to  the  Chootaw 
Oklahoma  A  Gulf  RR.  for  guaranty  of  interest,  Indorsed  on  bonds. 
Stock  authorized,  $1,875,000;  paid  in,  $323,000.  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  out  off  for  the  first  ten  years 
and $200,000  are  reserved  for  extension  to  Batesville.— (V.  72,  p.  189.) 

White  Pass  &  Yukon  Ry.— Owns  a  narrow-gauge  line  llOmlles 
In  length,  extending  from  Skaguay  Harbor,  Alaska,  to  White  Horse 
(V.  69,  p.  335;  V.  67,  p.  1162, 1138);  also  operates  steamers  between 
White  Horse  and  Dawson  City.    V.  73.  p.  443;  V.  75,  p.  1300. 

Organization.— Incorporated  under  English  Companies  Act. 

Securities.— Capital  etook  authorized,  £1,700,000  as  increased  in 
Mar..  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  like  amount  of  debentures.    V.  72,  p.  582;  V.  74,  p.  479. 

The  consolidated  1st  mortgage  5  p.  o.  debenture  stock  of  1900  Is 
a  £750,000  Issue,  seoured  by  a  first  mortgage  on  the  £752,223  bonds 
and  the  entire  etook  of  the  local  companies  owning  the  railway.  As 
to  sinking  fond,  see  V.  75.  p.  1300. 

Dividends.— First  cash  dlvlaend  of  5  per  cent  paid  Apr.  22, 1901, 
and  also  In  August  a  25  per  cent  stock  dividend,  the  two  together  rep- 
resenting the  profits  of  the  first  three  years  to  June  30,  1901;  Dec, 
1901,  5  p.c;  in  1903.  July,  2*3  p.c;  in  1904,  Jan..  2^  p.c;  July.  2>«p.c 

Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  2156,  showing 
net  profit  above  interest  on  debentures  and  debenture  stook,  £60,410: 
brought  forward  from  last  year,  £66,128;  total,  £126,538;  dividend 
(5  p.  c),  £68,750;  bal.,  sur.,  £57,788. 

Pres.,  S.  H.  Graves,  1016  Chamber  of  Commerce  Building,  Chicago, 
m.;   Sec,  F.  C.  Elliott.— (V.  75  p.  1  300;  V.  77,  p.  2156.) 

Wlt-hlta  Falls  Ry.— Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  ov  Missouri  Kansas  &  Texas  Ky.  under  contract  extending 
to  Jan.  1,  1930,  providing  for  division  of  rates.    Stock,  $20,000. 
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Wilming.  <6  North.— 1st M., call  In  1907,  int.  guar..r 
General  M.,  $1,000,000,  g,  p.&  i.  gu.,  end.  PeP.r 
Car  trust  certs.,  due  $8,000  yearly,  v.  66,  p.  950 

Wilmington  d  Weldon See  Atlantic  Coast  Lin 

Winona  Bridge—  1st  M.,  gold,  s.  f.,  r'd.  at  110.F 

Wiscas.  Waterv.  <£  Farm.— 1st  M.,  $1,000,000,  re 

deemable  after  lOyearsat  105 C 

Wisconsin  Central  Railway — 

Common  stock,  $17,500,000 

Pref.  stock,  4  per  cent  non-cum.,  $12,500,000... 

1st  gen.  M.,  gold,  $27,000,000  Us o* 

Minn.  Ter.  M.,  g.,  subj.  to  call  at  105  after  1910. 
Marsh  &  8  E.div.  lstM.,g.,subj.to  call  at  105.  •  s 
Equipment  trusts,  gold,  due  $60,000  yearly. Mp 

Underlying  Securities  not  Exchanged. 
Chic.Wisconsin  &  Minn.  1st  M.,  gold,  assumed.c* 
Milw.  &  Lake  Win.  1st  mort.,  gold,  assumed.. .c* 
Wis.  Cent.  RR.  con.  M.,  1st  series,  gold,  ass'd.c&r 

Wisconsin  <£  Mich.— lstM.,g.,  $15,000  p.  m A 

Wise.  Minn.  <&  Pacific— 1st  M.  (see  text) ,  gold  OTe.c 

Woonsockel  <£  Pasc— 1st  M.,  int.  gu.  City  of  Woon.c 

Worcester  Nashua  <&  Rochester-  Stock  ($3,600,000).. 

Wor.&Nas.  ( Wor.  Nashua  &  Roch.  RR.  bonds. .  .0* 

!lstM.  of  1    do       do       do  

79  secures  i    do      do      do  ...o 
allequaiiy.  (.    do      do      do  — 


Miles 

Date 

Size,  or 

of 

of 

Far 

Road. 

Bonds 

Value. 

88 

1887 

$500 

88 

1892 

1,000 

.... 

1897 

1,000 

ERR. 

103 

1890 

1,000 

.... 

1901 

100  Ac. 

100 

100 

All 

1899 

1,000 

1900 

1,000 

33 

1901 

1,000 



1902 

122 

1885 

1,000 

66 

1882 

1,000 

416 

1879 

500  <fec. 

54 

1895 

1,000 

271 

1900 

1,000 

9 

1890 

1,000 

94 

100 

47 

1886 

1,000 

47 

1893 

1,000 

47 

1890 

1,000 

47 

1895 

1,000 

Amount 
Outstanding 


$354,000 

406,000 

30,000 

384,000 

637,300 

16,147,876 

11,267,104 

23,748,000 

500,000 

437,000 

475,000 

776,000 
604,000 
658,500 
951,000 

5,524,000 
100,000 

3,099,800 
150,000 
511,000 
735,000 
380,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5 

5g 
5g. 


4g- 
3isg. 

Ig> 
5  g. 

6 
6g. 

II: 

5%  in '04 
4 

4 

4 
4 


When 
Payable 


J.  &  D 
Q.-F. 
Q.-F. 

M.  &   8, 

J.   &   J 


J. 
J. 

M. 

J. 

M. 

J. 

J. 

J. 

A. 

A. 

J. 

J. 

J. 

J. 

A. 


&  J. 
&  J. 
&  N, 
&    J, 

&  S. 

&  J. 

&  J. 

&  J. 

&  o. 
&  o. 
&  J. 
&  J. 
&  J. 
&  J. 
&  o, 


Where  Payable,  and  by 
Whom. 


Phila.,  Read'g  Term'l. 

do  do 

First  N.  Bk„  Wilm.,Del. 

N.  Y.,  J.  Walker  &  Son 

Phila.,  Real  Estate  Tr, 


New  York, 
Maitland,  Coppell  ^ 
&  Co. 


do  do 

See  Text. 

C.  G.  West.,N.Y.&8t.P 

R.  I.  Hos.  Tr.  Co..  Prov 

Bos.,  Am.Loan  &Tr.Co 

do  do 

do  do 

do  do 

do  do 


Bonds— Princi- 
pal,When  Due. 
Stocks— Last 
Dividends. 


1907-1927 

Aug.  1,  1932 

To  Nov.,  1906 

Sept.   1, 1915 

July  1,  1931 


July  1,   1949 

Jan.   1,  1950 

May  1,  1951 

July  1,  '05-12 


Mch. 
July 
Jan. 
Jan. 
Oct. 
Oct. 
July  1 
July 
Jan. 
Jan. 
Oct. 


1,  1916 
1,  1912 
1,  1909 
1,  1945 
1,  1950 
1,  1910 
,  1904, 3 
1,  1906 
1,  1913 
1,  1930 
1.  1934 


Year  ending  June  30. 1903,  gross,  $(56,883;  net,  $34,759;  int.  and 
sinking  fund,  $16,390;  dlvs.,  $18,360.-(V.  73,  p.  1161;  V.  71,  p.  865.) 

Wichita  Valley.— Owns  from  Wlohita  Falls  to  Seymour,  Tex..  51 
miles;  completed  in  Sept.,  1890.  In  Nov.,  1903,  the  Wichita  Falls  & 
Oklahoma  Ry.  was  Incorporated  by  the  same  interests  wiih  $200,000 
authorized  stock  to  build  from  Wichita  Falls  northeast  about  75 
miles,  of  which  23  miles  to  Byers  was  completed  in  July.  1904.  V.  78, 
p.  1276. 

Stock,  $6,000,000 ;  outstanding,  $1,020,000;  par,  $100.  Inl897  in- 
terest was  scaled  to  3  per  cent  to  July  1, 1902,  Inclusive,  and  again 
in  1902  for  5  years  to  July  1, 1907,  Inclusive.  Land  and  income  notes 
(6s),  $3  23,617;  Income  notes  (5s)  $68,249.  V.  67,  p.  224;  V.  76, 
p.  160.  Year  1903,  gross,  $a3,681;  net,  $55,202;  Interest  on  bonds 
$32,713;  bal.,  sur.,  $22,489—  (V.  76,  p.  160;  V.  78,  p.  1277.) 

WILkesbarre  &  Scranton  Ry.— (See  Map  Central  RR.  of  N.  J.)— 
Owns  from  Soranton  to  Minooka  Junotion,  Pa.,  5  miles,  of  which  l1* 
miles  is  double  track.  Leased  from  May  1, 1888,  to  Lehigh  Coal.  &  Nav. 
Co.  (see  "Miscellaneous  Companies")  during  oorporate  existenoe 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  oent  on  cost  of  road  ($1,089,582)  and  taxes. 
Lehigh  Coal  &  Nav.  Co.  holds  all  the  stock. 

William's  Valley  RR.—  Brookslde  to  'Lykens,  Pa.,  12  miles. 
Stock  authorized.  $120,000;  outstanding,  $90,000;  par  of  shares,  $50. 
The  5s  of  1903  (Dnited  Security  Life  Int-wance  &  Trust  Co.  of  Phila., 
trustee,)  were  to  be  used  to  retire  at  once  the  $87,000  of  6s  due  Deo. 
1,  1911,  the  remaining  $33,000  for  Improvements.  V  78,  p.  1393. 
For  yearending  June  30,  1903,  gross,  $17,791.  President  and  Gen. 
Mgr.,  O.  M.  Kaufman,  Tower  City,  Pa.    (V.  78,  p.  1393.) 

Wllllamsport  <V  North  Branch  RR.— Hall's  to  Satterfeld,  Pa., 
and  br.,  47  miles;  leases  Eagles  Mere  RR.,  10  miles;  total,  57  miles. 

Stock  (authorized,  $2,000,000)  common.  $925,362;  preferred,  $400,- 
000;  par  $50.  The  4Hs  of  1901  oover  the  road  and  3,000  acres  of 
ooal  lands  in  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten- 
sions.   V.  72,  p.  990,  1280.    Equipment  trusts  June  30, 1903,  $75,000. 

Earnings.— 11  mos.. )  1903  4 Gross,  $153,698;  net,  $23,383 

July  1  to  Mav  31.     S 1902-3 Gross.   166.235;  net.    40,319 

Def.  under  11  mos.  oharges,  $7,195  In  1903-04,  ag'st  sur.  of  $11,769 
in  1902-3. 

Year  ending  June  30,  1903,  gross,  $181,000;  net.  $47,300;  oharges, 
$34,923;  balance,  surplus,  $12,377.  President,  8.  D.  Townsend.Hughes- 
ville,  Pa.;  Sec  and  Treas.,  H.  C.  Adams,  N.  Y.— (V.  78,  p.  2386  ) 

mril.  Col.  &  Aug.  RR.— See  Atlantlo  Coast  Line  RR.  of  8.  C. 

Wilmington  Sc  Northern  RR.— Owns  Wilmington,  Del.,  to 
Highs  Junction,  Pa.,  71  miles;  branches,  17  miles;  total  owned,  88 
mites ;  trackage  to  Reading,  Pa.,  etc. ,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  first  mort.  at  maturity.  8tock  authorized,  $1,500,000; 
outstanding,  $1,500,000;  par,  $50.  The  Reading  Company  owns  prac- 
tically the  entire  capital  stock,  which  Is  deposited  under  Its  collateral 
trust  mortgage.  The  road  Is  leased  to  the  Phila.  &  Read.  Ry.  for  999 
years  from  Feb.  1,  1900,  for  interest  on  $760,000  bonds  and  3^  p  c. 
div.  on  stock,  payable  quarterly  (Q-F-15).  V.  70,  p.  127,  998;  V.  71,  p. 
758.    No  report  sinoe  1898— in  V.  68,  p.  1021.    (V.  72,  p.  340.) 

Wilmington  &.  Weldon  RR.— See  Atlantic  Coast  Line  RR. 

Winona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buffalo,  Wis.,  1*03  miles;  opened  Sept.  1,  1899.  Leased  for 
30  years  to  Chicago  Burlington  &  Quincy  and  Green  Bay  &  Western, 
the  former,  It  was  reported  In  July,  li-03,  acquiring  about  two-thirds 
and  the  latter  the  balance  of  the  $400,000  stock.  V.  77,  p.  252. 
Stock.— $400,000;  par,  $100.  Yearending  June  30,  1903,  gross,  $26,- 
328;  net  $22,118;  charges,  $19,760;  bal.,  def.,  $2,358.  In  1901-02, 
Ijross,  $21,223,  net,  $14,562.    (V.  77,  p,  252.) 

Wlscisset  Watervllle  &  Farmington  RR.— Wlscasset,  Me., 
to  Albion,  43*2  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Farmington,  etc,  Me.,  about  60  miles,  of  which 
14  miles  to  Winslow  are  In  operation.  A  consolidation  in  1901  (see  V. 
73,  p.  392;  V.  71,  p.  603;  V.  69,  p.  233;  V.  66,  p.  185.  Stock  author- 
ized, $1,000,000;  outstanding  June  30,  1902,  $194,300;  par  of  shares, 
$100.  Real  Estate  Trust  Co.  of  Philadelphia  is  mortgage  tmstee. 
President,  Leonard  Atwood,  Bullitt Bldg. ,  Phila.,  Pa.— (V.  73,  p.  3*»2.) 

Wisconsin  Central  Hallway,- (See  Map)— System  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  iron  mines,  also  to 
St.  Paul  and  Minneapolis.  By  the  extension  to  Manitowoo  and  the  car 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63,  p.  117.    The  system  includes: 

"  'iles. 


Lilies  owned. —  Miles. 

Other  branch?* 49 

trackage  to  Chi*.,  Minn.,  etc..  32 

Rugby  to  Milwaukee,  etc 28 

Spurs  to  industries  (65  miles 
unoperated) 167 


Lines  owned.—  Mil 

Chic  to  Trout  Brook  Jet..  Wis.452 

Abbottsford  to  Ashland,  Wis.. .  133 

Branch  to  Bessemer 34 

Stevens  Point?  to  Portage  City.  71 
NeenahtoManitowoc(14jntly)  44 
Marshfleld  to  Nekoosa 33 

Grand  total  (inch  spuis  operated  102  miles  and  unop.  65m)...  1,043 

Organization.— Successor  July  18,  1899,  of  Wisconsin  Central 
Co.  after  foreclosure  per  plan  V.  68,  p.  725 ;  has  acquired  by  deed  all 
the  leased  lines.  V.  69,  p.  29,  83,  133,  182.  See  application  to  list 
securities.    V.  70,  p.  433. 

Stock.— The  five-years  voting  trust  expired  by  limitation  on  July  1, 
1904.  After  4  per  cent  dividends  on  both  classes  shall  have  been  paid 
in  any  year,  both  shall  participate  equally  in  any  further  dividends  for 
such  year.    The  preferred  has  the  right  to  eleot  a  majority  of  the  di- 


rectors in  case  of  failure  for  two  successive  years  to  receive  dividends 
at  the  rate  of  4  per  oent  per  annum  in  cash. 

Bonds — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip- 
ment and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1903,  $2,^42,800 
were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
$117,200  remained  available  for  betterments,  purchase  of  equip- 
ment, etc  Of  the  generals,  up  to  July,  1 J03,  $892,000  were  purchased 
in  the  open  market  and  canceled.    V.  77,  p.  1  36. 

The  underlying  bonds  were  assumed  In  Apr.,  1902.  V.  75,  p.  734, 
1204. 

Earnings.— For  1 1  months  ending  May  81 : 

11  mos.—    Gross.  Net.  Oth.  inc.     Interest,  etc.     Bal.,  sur. 

1903-4 $5,921,097    $1,«91,798      $45,633    $1,603,914        $333,517 

1902  3 6,045,333       2,208,726        34,005       1.612,743  629,988 

Report.— Report  for  year  ending  June  30, 1903.  at  length,  was  In  V. 
77,  p.  1221, 1235;  see  also  edit.,  p.  1193.  Of  the  total  freight  traffic  in 
1900-1  (3,437,902  t>  ns)  27*07  p.  c  was  iron  ore  and  2683  per  oent 
lumber  and  forest  products.  Iron  ore  contributed  9-67  per  cent  of 
the  ton  miles  hauled  and  8*57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  in  1902-3,  6-82  mills,  against  971  mills  in  1893-4. 

1902  03.         1901-02.       1900-01. 

Gross  earnings $6,651,862   $6,041,470  $5,324,274 

Operating  expenses 4,205,993     3,883,374     3,446,463 

Net  earnings $2,445,869  $2,158,096  $1,857,811 

Total  net  income $2,484,299  $2,195,1  3  $1,882,574 

Fixed  char.,  taxes,  eto 1,760.227     1,715,068     1,636,455 

Sur.  for  the  12  mos.  of $724,072      $480,105      $246,119 

Directors.— John  Crosby  Brown,  William  L.  Bull,  James  C.  Colgate, 
Fred  T.  Gates,  Gerald  L.  Hoyt,  E.  W.  Sheldon  and  Joseph  8  Dale, 
New  York;  Francis  R.  Hart,  Boston;  Henry  F.Whltooinb  and  Howard 
Morris  of  Milwaukee;  William  F.  Vilas,  Madison,  Wis 

Officers.  -Chairman  of  the  Board,  Wm.  L.  Bull;  President,  Henry 
F  Whitcomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs, 
Milwaukee;  Treasurer,  William  R.  Hancock,  Milwaukee;  Secretary, 
Chas.  M.  Morris,  Milwaukee;  Asst.  Secy.,  Joseph  8.  Dal*,  New  Yor*. 
N.  Y.  Offlce,52  William  Street—  (V.77,  p.  1221,  1235;  V.  78,  p.  2336, 
2386,  2601.) 

Wisconsin  &  Michigan  Ry.— Owns  from  Qulnnesec,  Mloh., 
to  Peshtlgo,  Wise,  73  miles;  trackage,  8  miles.  Extension  from 
Faithorn  Jet.  to  Cundy,  18  miles,  included  above,  was  opened 
August,  1903.  In  May,  1904,  the  Holmes  &  Sons'  logging  railway,  ex- 
tending from  Pembine,  Wis.,  westerly  42  miles,  was  perchased,  exten- 
sion of  8  miles  to  be  completed  September,  1904,  to  a  connection. 
V.  78,  p.  2013.  From  Peshtigo  oars  are  taken  by  Lake  Michigan 
Car  Ferry  Transportation  Co.  to  Chicago.  Stock  authorized  and 
issued,  $951,500;  par  value,  $100;  current  liabilities  June  30,  1903, 
$1,440,229.  Last  coupon  paid  was  that  maturing  July.l,  1898.  A  plan 
to  scale  the  rate  of  interest  was  proposed,  but  no  result  hart  been 
reached  in  Apr,  1904.  In  1902  03,  gross,  $122,775;  net,  $1,190; 
oharges,  $59,638.  Pres.,  J.  P.  Hopkins,  Chicago.— (V.  66,  p.  185;  V.  78, 
p.  2013,  2386.) 

Wisconsin  iTIimieMotn  A:  Pacific  RR.— Red  Wing,  Minn.,  to 
Mankato,  95*7  miles;  Red  Wing  to  Osage,  la.,  118*2  m.;  branoh  to  Clay 
Banks,  2*9  m.;  Winona  to  Simpson.  Minn.,  54*2  m,;  total,  *71  miles. 
The  above  mileage  includes  the  Duluth  Red  Wing  <fe  Southern  Ry.,  28 
miles,  purchased  July  1, 1901,  and  the  Winona  &  Western  Ry.,  115 
miles,  acquired  Sept  12,  1901,  a  30-mlle  connecting  line  from  Zuin- 
brota  to  Rochester  being  built  in  1902.  Stock,  $4,060,000,  all  owned  by 
the  Chicago  Great  Western  Ry.,  whioh  company  operates  the  road  as  a 
part  of  its  system  under  an  agreement  dated  Apr.  1, 1901,  running  for 
100  years,  providing  that  all  net  earnings  above  interest  on  bonds 
shall  go  to  the  Great  Western,  the  accounts  of  this  road  being  kept 
separately.    V.  73,  p.  566. 

Report.— For  the  year  ending  June  30,  1903(253  average  miles), 
in  V.  77.  p.  640,  shows:  Gross,  $625,452;  net,  $225,246;  Interest,  $158,- 
400;  bal.,  sur.,  $66,846.— (V.  73,  p.  844.) 

Worcester  Nashua  A  Rochester  RR.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  years  from  Jan.  I, 
1886,  to  the  Boston  &  Maine;  rental  $250,000  and  taxes. 

DlV'DS-  )  1887-93  '94  '95  '96  '97  '98  '99  '00  '01  '02.  '03.        1904. 
Percent.  $  6  yearly  5      5     5      5    5^  4^    4   5%    5     4*4         5* 

The  Jan.,  1903,  dividend  was  reduced  to  m  p.  c,  and  balance  of 
floating  debt  paid  off;  In  July  3  p.  c;  in  1904,  2\  p  c;  July,  3  p.  o. 

Total  profit  and  loss  deficit  June  30, 1903.  $280,122,  Current  liabili- 
ties July  1, 1903,  $28,000.— (V.  76,  p.  104,  1409  ) 

Wrlghtsvllle  &.  Tennllle  RR.— Tennllle,  Ga..  to  Hawkinsvllle 
76  miles,  of  whioh  Dublin  to  Hawkinsvllle,  Ga.,  40  miles,  was  former 
Oconee  &  Western  RR.,  merged  Feb.  1,1899.  V.  69,  p.  189.  Stock, 
oominon,  $230,000;  preferred,  $70,000.  Par  of  shares  $25.  Cent,  of 
Ga.  Ry.  owns  all  the   preferred  and  $104,300  of  the  ooinmon  stock. 

Dividends  (J.&J.)  were  paid  on  both  stocks  at  rate  of  7%;  1900,  Jan., 
3  p.  c;  June,  1900, 4  p  c;  Dec, 31*  p.  c;  1901,  June,  3  p.  o.;  Dec,  3  p. c; 
1902,  July,  3  p.  c;  1903,  Jan.  1,  3  p.  c;  July,  5  p.  c,  inoL  2  extra;  1904, 
Jan.  1.  4  p.  c  For  year  to  June  30, 1903,  gross,  $169,414;  net,  $59,714; 
other  income,  $8,06 -i;  taxes  and  Improvements,  $14,740;  div.,  $24,000; 
bal.,  $29,037.    Pres.,  A.  F.  Daly,  Tennllle,  Ga.— (V.  77,  p.  695,  1534.; 

Zaneavllle  &  Ohio  River  Ry.— See  Ohio  &  Little  Kanawha  By. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 

The  following  pages  (Nos.  455  to  460  contain  the  leading  industrial  companies.    Some  additional  statements  will  be 
found  on  pages  435  to  454,  while  various  gas  companies  are  on  page  462,  and  an  index  to  still  other  industrials  is  on  p.  461. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Adams  Express— Stock » 

Collateral  trust  mortgage,  gold.IWe 

AUis- Chalmers— Common  stock,  $25,000,000 

Prof.,  796.  oum.  (as  to  assets  &  div.),  $25,000,000,  text. 

Amalgamated  Copper— Stock,  $155,000,000 

Amer.  Agricul.  Chemical  Co.— Stock,  com.,  $20,000,000. 

Pref.  6  p.  ot.  cum.  (as  to  assets  and  dlv.)  $20,000,000.. 
American  Bank  Note— Stock 

Debentures,  gold 

American  Beet  Sugar — Common  stock,  $15,000,000 

Preferred  stock,  6  per  cent,  non-oum.,  $5,000,000 

Amer.  Bell  Telephone— See  Amer.  Teleph.  <fc  Telegraph  Co. 

American  Can— Pref.  stock,  7  per  cent,  cum  

American  Oar  <6  Foundry— Com.  stock,  $30,000,000.0.. 

Preferred  stock,  7  per  cent,  non-cum.,  $30,000,000. «. 
American  Chicle—  Stock,  common,  $6,000,000 

Preferred,  6p.  o.  cum.,  $3,000,000 

Am.  Oigar—QA.  notes,  $20,000,000,  gu.p.&i.,  red.l02!*.c 
American  Cotton— Stock,  common,  $4,000,000 

Preferred  stock.  8  oer  cent,  cum.,  $3,000,000 

Debentures,  $2,000,000,  gold,  red.  at  105. Oe o 

American  Cotton  OiJ— Common  stock,  $20,237,100 

Pref.  stock  6%  non-oum.,  sub.  call  at  105,  $14,562,300. 

Debentures,  extended  In  1900  (V.  71,  p.  2374, 1010).c* 
American  District  Telegraph  of  AT.  P.— Stock,  $4,000,000 
Amer.  Dist.  Tel.  Co.  of  N.  J.- Stock,  $10,000,000  auth... 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1898 


1902 


1901-2 
1902 
1890 


$100 

500  &o. 

100 

100 

100 

100 

100 

50 

1,000 

100 

100 

100 
100 
100 
100 
100 

1,000 
100 
100 

1,000 
100 
100 

1,000 
100 
100 


Amount 
Outstanding 


$12,000,000 

12,000,000 

19.820,000 

16,150,000 

153,888,000 

17,215,600 

18,153,000 

3,600,000 

833,000 

15,000,000 

4,000,000 

41,233,300 

30,000,000 

30,000,000 

6,000,000 

3,000,000 

10,000,000 

4,000,000 

3,000,000 

2,000,000 

20,237,100 

10,198,600 

3,000,000 

3,844,700 

9,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 
4g. 


See  text. 
See  text. 


6  in  1903 

6 

4*2  g. 


6 

See  text. 
See  text. 

7 
12  in  '03 
6  in  1903 

4g. 

8  {n'i900 
6g. 
See  text. 
6  in  1903 
4ia  g. 
2  In  1903 
See  text 


When 
Payable 


J.  &  D. 

M.  &   S, 


Q.-M. 
Quar. 


A.  &  O. 

Q.-M 

A.  &  O. 


Q.-J. 

See  text 
Q.-F. 
Q.-F. 

M'nthly 
Q.-J. 

M.&S.15 


M.  &  N. 
A.  &  O. 
See text 
J.    &  D. 

Q.-F. 
M.  &  N. 

Q.-J. 


Where  Payable,  and  by 
Whom. 


New  York,  59  Broadw'y 
N.  Y.,  Merc  Trust  Co. 


N.  Y.,  71  Broadway. 
Checks  mailed. 


N.  Y.,  Office,  26  B'way. 

By  check. 
N.  Y.t  Bowl.  Or.  Tr.  Co. 


Checks  mailed. 

Checks  mailed. 
N.  Y.,  Guar.  Trust  Co. 

do  do 

N.  Y.,  Park  Row  Bldg. 

do  do 

New  York. 


Off.,  25  Broad  St.,  N.  Y. 
do  do 

N.  Y.,  Winslow,  L.  &  Co. 
do  do 

do  do 

Treas.off.,6DeySt.,N.Y. 

Treas.off.,195  B'y,  N.Y. 


Bonds— Prinol- 

pal.When  Due. 

Stocks— Last 

Dividend. 


Junel,'04,4% 
Mch.  1,  1948 


Feb.  1,  »04, 1\ 
Aug.29,  '04,  i« 


Apr.  1, '04,3% 

J'ne  30,'04,2% 

Apr.  1,  1952 


July  1,  '04,  Ha 


'04,2ifl 
'04,  ifl 


Apr.  1, 
May  2, 

Aug.l,'04,l\ 
Aug.20,'04,1% 
July  1,  '04,  l1* 
Mch.  15,'11-12 


Nov.  2,  '00.  4% 
Apr.  1,  1905 
June  1, '04,2% 
June  1/04,  3% 
Nov.  1,  1915 
May  15,'04,1% 
July  22,  '04, 1 


98.  '99.  '00.  '01.  '02  03 
10  13  16  13  4   4 

64  144  172  110  24  32 
..   ..   60  

18  39  CO  35  6  .. 

(?)  (?)  (?)  (?)  (?)  (?) 


Acetylene.— See  Electro  Gas,  V.  61,  p.  1107;  N.Y.  Carbide  &  Acet., 
V.  61,  p.  1155;  Un.  Carbide,  V.  78,  p.  233. 

Adams  Express.— Organization.— An  association  formed  in  1854 
but  not  incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Penn.,  C.   B.  &  Q.,  Ches.  &  Ohio,  N.  Y.  N.  H.   *  H.,  etc 

Bonds.— In  1898  treasury  securities  were  pledged  with  Mercantile 
Tr.  Co.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  c.  bonds. 
These  last  were  then  distributed  as  a  100-p.  o.  dividend.    V.  66,  p.  470. 

Dividends.— Long  8  p.  o.  yearly,  but  reduced  In  1898,  on  payment 
of  100  p.  c  div.  in  bonds,  to  4  p.c;  in  Dec.,  1900,  to  June,  1904,  8  p.  c. 
yearly,  and  in  Mar..  1903  and  Mar.,  1904.  2  p.  c  extra  eaoh  from  the 
sale  of  certain  real  estate.    V.  76,  p.  436;  V.  77,  p.  90;  V.  78,  p.  704. 

Albemarle  &  Ches,  Canal.— See  page  455. 

Allls-Ohalmers  Co.— Organization.— Incorporated  in  N.  J.  on 
May  7, 1901,  to  manufacture  heavy  engines,  mining  and  other  ma- 
chinery, combining  Edward  P.  Allis  Co.  of  Milwaukee,  Fraser  <fe 
Chalmers  of  Chicago.  Rights  of  stock,  etc.,  see  V.  74,  p.  1144.  Ver- 
milye  &  Co.  were  interested.    V.  72,  p.  874,  937,  990. 

In  1904  entered  upon  electrioal,  turbine  and  gas  engine  field,  leasing 
Bullock  Electric  Co.  for  25  years  (with  privilege  of  renewal  for  25  years 
for  6  p.c  dividends  on  $1,100,000  preferred  stock  and  division  of 
profits  with  the  $1,000,000  common  stock.    V.  78,  p.  1111,  2439. 

Preferred  Dividends.— July,  1901,  to  Feb.,  1904,  7  p.  c.  yearly; 
none  since  to  July,  1904.    See  V.  78,  p.  1499. 

Stock,  Etc.— Preferred  entitled  to  7  p.  c  cumulative  dividen  ds  and 
a  further  preference  of  1  p.  e.  non-oum.  after  7  p.  c  on  common,  into 
which  it  is  couvertible,  $  for  $.  on  May  1  till  1921;  no  bonds. 

Report.— Fiscal  year  changed  so  as  to  end  June  30.  Report  for  the 
year  ending  Apr.  30, 1904,  was  given  in  V.  78,  p.  2439,  showing :  Net 
profits  over  depreciation,  etc,  $952,624;  dividends  on  pref.  (5%  p.  c), 
$853,125;  bal.,  sur.,  §99,499.  Chairman  of  Executive  Committee, 
Edward  D.  Adams.  Chairman  of  board,  Elbert  H.  Gary;  Pres.,  B.  H. 
Warren;  First  Vice-Pres.  and  Treas.,  W.  J.  Chalmers;  Vice.-P.  and  8ec, 
Jos.  H.  Seaman.    Office,  71,  Broadway,  N.Y.— (V.  78,  p.  1499,  2439.) 

Amalgamated  Copper  Co.— Organization,  Etc.— Incorporated 
on  April  27, 1899,  in  New  Jersey,  and  purchased  oontrol  as  folio wa : 

Ua-pital    Par    . — Dividends  (p.  c.)-^ 

Majority  stock  acquired-  stock.       vat.  " 

Anaconda  Copper  Mining  (V.  78,  p.  2013). $30,000,000  $*8 
Boston  &  Montana  Con,  Cop.  &  Silv.  Mln.     3,760,000     25 

Butte  4  Boston  Con.  Min   2,000,000    10 

Parrot  Silver  &  Copper  Co 2,898,500     10 

Hennessj  Mercantile  Co 1,500,000    (?) 

Also  acquired  all  the  following  stocks:  Washoe  Copper  Co.,  $5.ob6,o6o;   Colo 
rado  Smelting  &  Mining  Co.,  $2,600,000;    Diamond  Coal  &  Coke  Co.,  $1,500,000; 
Big  Black  Foot  Milling  Co.,  $700,000. 

Statement  to  N.  Y.  Stock  Exchange,  V.  72,  p.  1281.  Stook  was 
authorized  June,  1901,  to  be  increased  from  $75,000,000  to  $155,000,- 
000,  to  purchase  the  stocks  of  Boston  &  Montana  and  Butte  &  Boston 
oompanies,  per  terms  V.  72,  p.  1082;  balance  unissued  reserved  to 
acquire  remaining  shares.  Litigation  with  F.  A.  Heinze  is  pending; 
V.  77,  p.  512,  1295, 1875,  2340;  V.  78,  p.  585,  770,  822;  V.  79,  p.  214. 
As  to  United  Metals  Selling  Co.,  see  V.  76,  p.  332. 

Bonds  —Only  bonds  are  Bos.  &  Mont.  7s,  $400,000,  due  $100,000 
Nov.  1,  yearlv  to  1907,  and  Butte  &  Bos.  6s,  $1,500,000,  due  Apr. 
1, 1917.    V.  72,  p.  1281.    See  V.  71,  p.  S4$-    See  V.  72,  p.  777. 

Dividends.— 2  p.  c  quarterly  (Q.-J.),  Oct.,  1899,  to  July,  1901,  both 
lnola.  In  Oct.,  1901, 1*$  p.c;  in  1902,  Jan.,  1  p.  c;  May,  1902,  to  Aug. , 
1904,  both  inclusive,  *a  p.  c  quarterly. 

Earnings  of  constit.  cos.  year  ending  June  1,  1904,  (V.  79,  p.  149.) 

Officers.— President,  Henry  H.  Rogers;  Sec.  and  Treas  ,  William  G. 
Rockefeller.  Directors,  H.  H.  Rogers,  Wm.  Rockefeller,  Wm.  G.  Rocke- 
feller, A.  R.  Flower,  F.  P.  Olcott,  Robert  Bacon,  Jas.  Stillman  and  A. 
C. Burrage.    Office,  42  B'way,  New  York.— (V.  79,  p.  1 49,  214.) 

American  Agricultural  Chemical  Co.— Organization.— In- 
corporated in  May,  1899,  in  Connecticut,  under  speolal  charter,  and 
acquired  oontrol  of  fertilizer  oompanies  (including  Listers'  of  New- 
ark) named  in  V.  68,  p.  974,  and  V.  72,  p.  672 ;  V.  73,  p.  664 ;  V.  75,  p. 
241,  292,  440;  V.  76,  p.  867;  V.  77,  p.  399.  See  V.  71,  p.  545.  Divi- 
dends on  pref.  to  Apr.,  1904,  6  p.  c  yearly  (A.  &  O.).    Bonds,  $25,000. 

Report.— Report  for  year  ending  June  30,1903,  in  V.  77,  p.  399, 
showed :  Total  net  income,  $2,057,327;  Improvements,  betterments. 
etc,  $687,322;  div.  on  pref.,  6  per  cent,  $1,078,800  ;>balance,  $291,205, 
Pres.,  John  F.  Gibbons,  New  York;  Sec,  Albert  French;  Treas., 
Thomas  A.  Doe.  New  directors  Sept..  1903,  V.  77,  p.  695.  N.  Y.  office 
86  Broadway— (V.  77,  p.  399,  695.) 

American  Bank  Note  Co.— Founded  1795;  incorporated  in  N.  Y- 
in  1858;  re-incorporated  in  1879. 

Drvs.—  >  1892  to '94  1895  to '98/ '99.  1900.  '01.  '02.  '03.       1904. 
Per  cent.  J    8  yearly        6  yearly       7         6        6       6       6  Inc.June,3 

Payable  [50c]  1  p.  o.  each  in  M.  &  S.  and  [$1]  2  p.  c  eaoh  in  J.  &  D. 

Chairman,  E.  C.  Converse,  78-86  Trinity  PL,  N.  Y— (V.  78,  p.  289.) 

Tw.AJMerJIcani  Beet  Sugar  Co.— Incorporated  on  March  24, 1899. 
Dividends  paid  from  Oct*.  1899,  to  July,  1904,  both  inclusive, 
6  p.  o.  yearly  (1  ig%  Q.-J.)  See  prospectus  in  V.  68,  p.  280,  616 ;  "Beet 
Sugar"  item,  V.  69,  p.  1249.  Report  with  estimated  profits  for  year 
ending  June  30, 1904,  in  V.78,  p.  1389,  showed:  Total  income,  $3,498,- 
555;  profit  from  operation,  $995,473;  cost  of  maintenance,  $461,962; 


profit  of  campaign,  $533,511;  expenses  and  interest,  $260  000;  div.  on 
pref.  (6  p.  c),  $240,000;  charged  off,  $2,042;  bal.,  sur.,  $31,469.    Pres., 
Henry  T.  Oxnard;  Treas.,  John  E.  Tucker,  32  Nassau  St., N.  Y— (V.  74, 
p.  885;  V.  76,  p.  812;  V.  78,  p.  230, 1389.) 
American  Bicycle  Co.— See  Pope  Manufacturing  Co. 

American  Can  Co.— Organization.— Incorporated  in  New  Jer- 
sey on  Mar.  19, 1901,  as  a  consolidation  embracing,  it  is  said,  about 
85  per  cent  of  the  tin  can  business  of  the  oountry,  including  about 
100  concerns.  See  V.  72,  p.  582,  In  1903  operated  31  can  factories, 
one  or  two  machine  shops  and  two  detlnning  plants   V.  76,  p.  969. 

Stook  outstanding,  $41,233,300  each  of  oommon  and  7  p.  o.  cum. 
pref.  Div.  on  pref.,  2^  P  o.,  paid  Sept.  30, 1903;  in  1904.  Apr.  1,  2^%. 

Report  for  year  ending  March  31, 1904,  in  V.  78,  p  1546.  showed 
net,  §2,394,510;  dlv.  on  pref.  (5  p.  o  ).  $2,061,665;  bal.,  sur.,  $332,845. 

Chairman  of  Board,  D.  G.  Reid;  President,  F.  A.  Assmann;  Treas., 
F.  S.Wheeler;  Sec*  Asst.Treas.,  R.  H.  Ismon,  11  B'way.  Directors, 
Apr.,  1904,  V.  74,  p.  885.    V.  78,  p.l551.-(V.  78,  p.llll,  1  546. 1551.) 

American  Car  &  Foundry.— Organization,  Etc.— Incorporated 
In  New  Jersey  on  Feb.  20, 1899,  as  a  consolidation  of  the  Michigan- 
Peninsular  Car,  Onio  Falls  Car  Mfg.  etc,  mfg.  freight  and  passenger 
cars.    V.  68,  p.  280,  377,  1029;  V.  71,  p.  86, S4S\  V.  73,  p.  958. 

Dividends  on  com- )  1900.     1901-1902.  1903.  1904. 

mon 5 1  p.  c      2  yearly  4%  Below. 

In  1904  13  p.  c.  in  Feb.  and  H  p.  o.  in  May;  the  Aug.  dividend  was 
passed.    V.  79,  p  105. 

Report  for  year  ending  April  30, 1904,  was  in  V.  79,  p  101,  show- 
ing net  earnings  $4,496,863;  dividends  on  pref  stock  (7  p.  c),  $2,- 
100,000;  on  oommon  (3  p.  c),  $900,000;  surplus,  $1,496,863. 

Officers.— Pres.,  Fred'k  H.  Eaton;  Chair,  of  Exec  Com.,  W.  K.  Bixby; 
Treas.,  8.  S.  De  Lano ;  Sec,  D.  A.  Bixby,  St.  Louis,  Mo.  Directors.  V. 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St— (V.  79,  p.  101, 105.) 

American  Cement  Co.— See  page  455. 

American  Chicle  Co.— Organization.— Incorp.  inN.  J.  on  June 
2, 1899,  and  consolidated  the  leading  chewing  gum  interests.— V.68, 
p.  871, 1130;  V.77,  p.  197.  SeeV.  71,  p. 545.  Div.:  Onpref.,Oot.,'99.to 
July,  1904,  m  p.  o.  qu.  (6  p.  0.  per  an.).  Common  Ha  p.  0.  Oot.,  1899; 
1900,  9  p.  c;  1901,  8  p.c;  1902,  Jan.,  2p.  c;  Apr..  1902, to  Aug.,  1904, 
both  incl.,  1  p.  0.  monthly.  Total  undivided  profits  June  30, 1904,  as 
per  balanoe  sheet,  after  paying  dividends  In  1903  04  ($900,000),  were 
$988,000.  Pres.,  W.  J.  White,  Cleveland;  Sec.  and  Treas.,  H.  Rowley. 
Offloe.  Park  Row  Bldg.,  N.  Y.— (V.  77,  p.  197;  V.  79,  p.  271.) 

American  Coal— See  p.  455. 

American  Cigar  Co.— Organization.— Controllei  ointly  by 
American  and  Continental  Tobacco  companies,  which  own  the  entire 
$9,975,000  outstanding  stook  and  jointly  and  severally  guarantee  the 
$10,000,000  4  p.c  gold  notes  (authorized  issue  limited  to  $20,000,000); 
see  V.  74,  p.  1113;  V.  78  p.  1393.  Properties  owned,  inoluding  Havana 
American  Co.,  V.  72,  p.  185,  284,  937,  1037;  V.  73,  p.  958;  V.  75,  p. 
1255.  Report  for  calendar  year  1903,  V.  78,  p.  990,  showed:  net  earn- 
ings over  expenses  and  oharges,  $807,012.    (V.  78,  p.  990, 1393.) 

American  Cotton  Co.— See  page  455. 

American  Cotton  Oil.— Dicorp.  Oct.  14, 1889,  inN.  J.,  to  succeed 
Amer.  Cotton  Oil  Trust.  Has  works  in  various  southern  cities,  etc, for 
manufacture  of  crude  and  refined  cotton  oil,  lard,  soap,  fertilizers,  eto. 
List  of  subsidiary  companies,  V.  77,  p.  1872. 

Stock,  Etc.— In  Nov.,  1901,  over  a  majority  of  the  stocks  had  been 
deposited  with  a  committee  (Geo.  A.  Morrison,  Chairman),  with  a  view 
to  united  protective  action,  power  being  given  for  three  years  to  sell 
the  deposited  stock  at  105  for  the  preferred  and  60  for  the  common. 
V.  73,  p.  288, 724,  901;  but  see  V.  74,  p.  938.  Dividends  on  preferred 
stook  June,  1892,  to  June,  1904,  inclusive.  6  p.  0.  per  annum.  On  oom- 
mon, 1898.  3  p.  c;  1899,  4  p.  c;  1900,  313  p.  c;  1901,  2  p.  c;  1902, 
Dec,  4  p.  c;  an  additional  2  p.  c.  being  paid  June  1, 1903;  Dec,  1903,  2 
p.  c,  an  additional  2  p  c  being  paid  June  1.  1904.    V.  77,  p.  1747. 

Report.— Report  for  1902  03  at  length  in  V.77,  p.  1872, 1878, showed 
profits  $1,665,081,  after  meeting  expenses  of  administ.,  interest,  &c; 
int.  on  deb.  bonds,  $135,000;  balanoe,  net  income,  $1,530,081;  divi- 
dends on  pref.  (6  p.c),  $611,916;  div.  on  common  (4  p.  c),  $1,421,400; 
bal.,  surplus  for  year,  $108,681,  against  $412,064  in  1901-2.  Profits: 
year  1900-'01,  $1,244,357;  '01-'02,  $2,373,206;  '02-'03,  $1,665,081. 

Officers— President,  George  A.  Morrison;  Vice-President,  Robert 
F.  Monro;  Sec  and  Treas.,  Justus  E.  Ralph.  27-29  Beaver  St.,  N.Y. 
Tranfer  agts.,  Winslow,  Lanier&  Co.-(V.  77,  p.  1872,  1878,  2160.) 

American  District  Telegraph  Co.  of  New  Jersey.— Organ- 
ization.— Incorporated  In  New  Jersey  in  Nov.,  1901;  operates  in  most 
of  the  large  cities  and  towns  in  the  U  8.  except  New  York  City.  Has 
25-year  contract  with  the  Western  Union  Telegraph  Co.  for  collection 
and  delivery  of  messages  and  is  also  engaged  in  all  kinds  of  electrioal 
protective  service.  V.  77,  p.  148.  Dividends  paid:  in  1903,  Apr.,  July, 
and  Oct.,  l^po.  each;  in  1904,  Jan.l  p.c;  Apr.  1  p.c;  July,  1  p.  0.  See 
V. 78,  p.  704.  President.  Robert  C.  Clowry;  Seoretary,  «.  R.  Johnston; 
Treasurer,  M.  T.  Wilbui'    (V.  78,  p.  704.) 

American  District  Telegraph  Co.  of  N.  Y.— See  page  455. 

American  Express.— An  "Association"  formed  under  the  laws 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  Dec,  1900,  on  about  45,000  miles  of  railroad  in  the 
Dnited  States,  inoluding  Boston  &  Maine,  nearly  all  the  Vanderbilt 
tines,  Illinois  Cent.,  eto.  Leases  for  6  years  from  July  15, 1904,  the 
trolley  express  business  in  New  York  and  Westohester  of  Metropolitan 
Express  Co.  V.  79,  p.  153.  Dividends.  6%  per  an.  sineel882;  from  July, 
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A merican  Express— 8 took 

Amer. Side  <&  Leathei — Common  stock,  $17.500,000 

Pref.  stock,  7%  cum.,  $17,500,000     (See  V  76,  p.  104) . 

1st  M.,  $10,000,000,  g.,  s.  f.,  subl.  to  call  at  115.Col.c* 
Amer.  Ice— Com.  stock,  $25,000,000  (V.  72.  p.  392,  534).. 

Pref.  stock,  6%,  cum.,  $15,000,000  (V.  72,  p.  392,  534). 

Collateral  trust  bonds,  $4,346,000,  gold,  Ce 

Underlying  bonds,  incl.  Knickb.  5s  due  Feb.  1,  1905... 
Amer.  Linseed — Pf.  stock,  7  p.  c,  non-oum.,  $16,750,000. 
American  Locomotive — Common  stock,  $25,000,000 

Pref.  stook,  7%,  cum.,  $25,000,000.  (Bonds,  see  text) . 
American  Malting.— Preferred  stock  (7  p.  c.  pref.,  cum.) . . 

1st  M.,  $5,000,000,  g.,  sink,  fund,  subj.  to  call  at  105.C* 
American  Pneumatic  Service — Stock,  com.,  $10,000,000.. 

Preferred,  6  per  cent,  non-oum. ,  $5,000,000 

American  Radiator— Pref.  stock,  7  p.  0.,  cum.,  $5,000,000 
American  Sewer  Pipe— 1st  M.,  $2,500,000,  s.f.,  oall  105.K. 
American  Shipbuilding — Stook,  common,  $15,000,000.... 

Preferred,  7  percent,  non-cum.,  $15,000,000 

Amer.  Smelt.  <£  Refining— Common  stock,  $50,000,000... 

Pref.  stock,  7  per  cent,  cum.,  $50,000,000 

American  Snuff—  Stock,  common,  $12,500,000 

Preferred,  6  per  cent,  non-cum.,  $12,500,000 

American  Steel  Foundries — Stock,  common,  $20,000,000. 

Preferred  stock,  6  per  cent,  cumulative  $20,000,000.. . . 

American  Steel  Castings  1st  mortgage,  gold.G 


Date 

of 
Bonds 


1899 
1902 

1899 
1900 


1897 


Size,  or 

Par 
Value. 


$100 
100 
100 

1,000 
100 
100 

1,000 

'Too 

100 

100 

100 

1,000 

50 

50 

100 

500  &o, 

100 

100 

100 

100 

100 

100 

100 

100 


Amount 
Outstanding 


$18,000,000 

11,274,100 

12,548,300 

7,863,000 

23.H71.100 

14,920,200 

1,970,000 

1,176,050 

16,750,000 

25,000,000 

24,100,000 

14,440,000 

3,810.000 

5,830,400 

4,337,500 

3,000,000 

1,587,000 

7,600,000 

7,900,000 

50,000,000 

50,000,000 

11,001,700 

12,000,000 

15,500,000 

15,500,000 

471,000 


INTEREST  OB  DIVIDENDS. 


Rate  Per 
Cent. 

When 
Payable 

8  in  1904 

J.   &   J. 

6  g. 
See  text. 
See  text 

5  g. 

M.  &   8. 
Q.-F.  15 
Q.-J.  15 
A.  &  O. 

7  in  1900 

Q.-M. 

7  in  1903 

Q.-J. 

fig- 

J.  &  D. 

See  text. 
7  in  1903 
6g. 
See  text. 
7  in  1903 
See  text. 
7  in  1903 
10  in  '03 
6  in  1903 

J.   &   J. 
Q.-F.  15 
M.  &   S. 

Q.-M. 

Q.— J. 

Q.-J. 

Q.-J. 

Q.-J. 

Q.-J. 

See  text. 
5g- 

Q-M. 

M.  &  N. 

Where  Payable,  and  by 
Whom. 


N.Y„Co.'sOf.,65B'way 


N.  Y.,  Colonial  Tr. 

B'way&28th  St.,bych'k 

do  do 

New  York. 


Checks  mailed. 
Check  from  Co.'s  office. 
N.  Y.,  Guaranty  Tr.  Co. 


By  oheck. 

Off.  ,Lake&Dearb.8t.  Ch. 

N.  Y.  KnioK.  Tr.  Co. 


Cleveland,  Ohio. 

N.  Y.,  71  Broadway. 

do  do 

N.  Y.,  Morton  Trust  Co. 

do  do 

N.  Y.,  74  Broadway 
do  do 


Bonds— Prlnoi- 

pal.When  Due. 

Stocks— Last 

Dividend. 


July  1, '04, 4% 


Sept.  1,  1919 
Feb.  15,  '02,  1 
Apr.l5,'02,lia 

Apr.   1,  1920 


Sept.  15*00,1% 

July21,'04,l% 

Oct.15,'99,  1% 

Dec.  1.  1914 


Jan.20,'02,lifl 
Mayl4,'04,l% 
Mch.  1,  1920 
Sept.1,  '03, 1% 
Julyl5,'04,l% 
July26.'04.1i4 
July  5,  '04,1% 
July  1,  *04,  2»fl 
July  1, '04,  Ht 


Aug.l.  '04,1 
Nov.  1.  1912 


1901,  to  July.  1904, 1  p.  o.  extra  was  paid  semi-annually  from  invest- 
ments.  V.  73,  p.  1063.    President,  J.  C.  Fargo;  Treas.,  James  F.  Fargo, 
65  Broadway.— (V.  77,  p.  2036;  V.  79,  p.  158.) 
American  Grass  Twine  Co.— See  page  455. 

American  Hide  &  Leather  Co.—  Organization.—  Organized 
In  New  Jersey  in  1899.  V.  69,  p.  493.  In  Jan.,  1901,  said  to  control 
about  75  per  oent  of  the  upper  leather  output  of  the  country,  including 
companies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
8uhm  L.  Co.    See  V.  70,  p.  77,  and  application  to  list  V.  72,  p.  673 

Bonds,  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Seligman  &  Co.  financed  the  consolidation.  Status 
Sept.  1903,  V.  77,  p.  771.  Report  for  year  ending  June  30,  1903,  in 
V.  77,  p.  509,  showing  earnings,  Including  those  of  subsidiary  com- 
panies, $886,114;  int.  on  bonds,  $511,500;  renewals,  repairs,  sinking 
funds,  etc.,  $454,248;  bal.,  def.,  $79,634.  Pres.,  Thomas  W.  Hall; 
Directors,  June,  1904.  V.  71.  p. 493;  V.  73.  p.  495;  V.  77.  p.  771;  V.  79, 
p.  105.    Office,  96  Cliff  St.,N.Y.— (V.  77,p.509, 771;  V.  79,  p  105.) 

American  Ice  Co.— Organization.— Incorporated  In  New  Jersey 
on  March  11, 1899.  and  in  October,  1899,  had  acquired  most  of  the 
$10,000,000  stock  of  the  Consolidated  Ice  Co.  of  New  York  (see  V.  65, 

&461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
aine.  For  list  of  plants,  etc..  see  V.  77,  p.  2337;  V.  69,  p.  793;  V.  70, 
p.  585;  V.  71,  p.  1014, 1121,  1168, 1271;  V.  72,  p.  1036;  V.  78,  p.  1963. 
Transacts  a  wholesale  and  retail  business  In  New  York  Oity;  Phila- 
delphia, Pa. ;  Boston,  Mass.;  Baltimore,  Md. ;  Washington,  D.  C; 
Camden,  N.  J.;  Cape  May,  N.  J.,  and  Atlantio  City,  N.  J. 

In  May.  1904,  the  Boston  Ice  Co.  purchased  control  of  the  Independ- 
ent Ice  Co.  of  Boston,  guaranteeing,  it  is  understood,  the  latter's  5p  o. 
bonds.    V.  78,  p.  1963. 

Dividends.— On  pref  d  Oct.  '99,  to  Apr.,  1902,  6  p.  o.  yearly;  none 
since     On  com.,  Nov.,  '99,  to  Feb.,  1902,  4  p.  o.  yearly  ;  none  since 

Bonds. -Of  the  5  per  cent  collateral  trust  bonds,  $2,508,000  were 
used  to  reduce  the  floating  debt,  of  which  $320,000  have  been  re- 
deemed and  canceled  and  $218,000  were  purchased  and  held  by  the 
company  on  Apr.  1,  1904,  and  $1,783,000  were  issuable  to  retire 
$1,568,000  underlying  bonds  and  real  estate  mortgages,  of  which 
$391,950  were  owned  by  the  company,  etc.  Underlying  securities,  etc., 
V.  75,  p  242.  The  "underlying  bonds"  above  include  Maryland  Ice 
bonds  ($250,000),  see  V.  78,  p.  230,  r>85. 

Report.— Report  for  1903  (V.  78,  p.  1107)  shows  profit  and  loss  de- 
ficit Deo.  31, 1903,  $170,921.  Report  of  stockholders' committee  was 
given  at  length  in  V.  77,  p.  2337;  V.  78,  p.  585 

Directors,  Etc.— Wesley  M.  Oler  (President);  Guy  B.  Johnson  (Vice-Pres't 
and  Treas.);  Edward  T.  Bedford.  Charles  T.  Barney,  John  A.  Sleicher,  John 
(ireenough.  ChHrles  I.  Hudson.  Enos  Wilder,  William  G.  Crenshaw  Jr..  K.  M. 
Thompson  and  Miles  M.  O'Brien.  Secretary,  J.  R.  Bennett.  Office,  1178  Broad- 
way, New  York— (V.  78,  p.  990,  1107,  1111, 1963.) 

American  Iron  &  Steel  Ittfg.— See  p.  455. 

American  Light  &  Traction.— See  page  455. 

American  Linseed.— Organization,  Etc.— Incorporated  on  Deo. 
5, 1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  etc.  V.  67.  p.  1161;  V.  69,  p.  697.  See  V.  71, 
p.  J4S-  For  list  of  plants,  etc.,  see  V.  70,  p,  631.  Com.  stock  author- 
feed,  $16,750,000,  all  outstanding;  pref.  stook  as  In  table.  In  June, 
1901,  Standard  Oil  Interests  acquired  a  majority  of  stock.  V.76,p.  216. 

Dividends.— On  pref.,  June  15.  '99,  to  Sept.,  1900, 10*2%;  none  since. 

Report.— Report  for  year  ending  July  31, 1901,  was  in  V.  73,  p.  662. 
95 -.,  showing  loss  from  operations  of  $1,402,491.  Pres.,  John  A.  Mo- 
Oean;  Sec,  W.  A.  Jones.  Directors  Sept..  1902,  V.  73,  p.  555;  V.  75. 
p.  550.  Main  office,  100  William  St.,  N.  Y.— V.  76,  p.  214;  \V.77,  p.  512.) 

American  Locomotive  Co.— Organization.— Incorporated  In 
N.  Y.  on  June  10, 1901,  as  a  consolidation  of  the  various  companies. 
(See  list,  V.  73,  p.  80).  V.  72,  p.  1189;  V.  73,  p.  84, 186, 724.  In  Mar., 
1904,  the  entire  capital  stock  of  the  Locomotive  &  Machine  Co.  of 
Montreal  was  acquired.  V.  78,  p.  1111. 1393,  1448.  Rogers  Locomo- 
tive Works  are  understood  to  be  controlled  by  friendly  interests. 

Dividend,  Etc.— Dividend  on  pref..  1\  p.  c,  quarterly,  Oot.,  1901. 
to  July,  1904,  both  Inclusive.    Bonded  debt  of  constituent  companies: 

i  'ickson  Mfg.  Co.  lit  5s.  $562,500  (assumed),  maturing  Nov.  1,  1927;  Rtobmond 
Locomotive  $?50,000  gold  consol.  6s.  due  Apr  1,1929  (assumed) of  which  $118,0'  0 
owned  by  Amer.  i.oc.  Co.;  International  Air  Power  (Koode  Island  Loc.  W'ks) 
lsi  is  (not  assumed),  due  Feb.  1  1919,  but  subject  to  call  at  any  time;  to  ensure 
tb«  eventual  retirement  of  the  last-named  $«:>o,000  etch  of  common  and  pref. 
Amer.  I.oc.  stock  are  held  in  trust.  Locomotive  &  Machine  Co.  of  Montreal. 
1st  iio- year  gold  4s,  $500,000,  rated  March  I,  1904  ($1,000  each),  guaranteed 
principal  and  interest  by  Am.  L  c.  Co.,  which  owns  remaln'ng  $1,000,000  of 
authorized  Issue;   int.  Mar.  and  Sept.  at  Royal  Trust  Co.  of   Montreal,  trustee. 

Report.— Second  report  for  year  ending  June  30, 1903,  was  In  V.  77, 
p.  449,  showing  net  earnings,  $5,053,410;  Interest  and  disoount, 
$248,157;  dividends  on  pref.  stook  (7  p.  <•.).  $1,750,000;  additions  to 
property  (balance  after  charging  $484,370  to  current  expenses),  $1,- 
142,932;  balance  to  credit  of  profit  ana  loss,  $1,912,321  (V.  74,  p.  270.) 

Officers.— Pres.,  Albert  J.  Pitkin;  1st  V.  P.,  James  E.  Sague;  2d  V. 
P..  R.  J.  Gross;  3d  V.  P.  &  Sec,  Leigh  Best;  Treas., C.  B.  Denny; 
Comptroller,  C.  E  Patterson.  Offloe,  25  Broad  St.,  N.Y.  Directors, 
June,  1904,  V.  72,  p.  1240;  V.  78,  p.  2387.— (V.  78,  p.  139S,  1449, 2387.) 

American  Ulal tins  Co,— A  consolidation  incorporated  Sept.  27. 
1897,  in  N.  J.— V.  65,  p.  619;  V.  70,  p.  478. 

Reorganization.— The  plan  [V.  76,  p.  595,  V.  77,  p.  38],  of  the 
oommittee,  Frederick  Uhlmann,  Chairman  (Standard  Trust  Co.  of 
New  York  depository),  provides  for  authorization  of  $10,000,000  com- 
mon and  $10  000,000  4  to  7  p.  c.  pref.  stook  (present  issue  of  each  not 
to  exceed  $6,139,000. )  The  existing  bonds  to  be  assumed.  Opposition 
to  plan,  V.  76,  p.  1409;  V.  77,  p.  38. 


Stocks.— Authorized,  $15,000,000  each  common  and  preferred  Is- 
sued,  common,  $14,500,000;  pref.,  as  in  table.  Dividends— On  pref., 
[  Jan..  1898,  to  Oct.,  1899,  incl.,  7  p.  o.  per  an.  (1%  Q.-J.);  none  since. 

Bonds.  -Walter  G.  Oakman  and  Geo.  R.  Turnbull  are  trustees.  V. 
69,  p.  956, 1013. 1195.  Of  1st  6s  shown  In  table  above,  $152,000  were 
on  Oct.  31, 1903,  in  treasury.    Underlying  mortgages,  $56,000. 

Report  for  year  ending  Aug.  31,  1903,  V.  77,  p.  1292,  showed; 
Profits  above  interest  and  $168,176  for  Improvements,  etc,  $410,491* 

Officers.— Pres't,  Chas.  A.  Stadler;  Seo'y,  F.  D.  8.  Bethune 
Treas.,  Louis  L.  Stanton.  Directors,  Nov.,  1903,  V.  77,  p.  1876.  N.  Y. 
office,  63d  St.  &  £.  R.— (V.  77.  p,  1876;  V.  78,  p.  770, 1225.) 

American  Pneumatic  Service  Co.— Organization.— Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware.— (V.  68,  p.  1130, 1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stook  of  the  Lamson  Consol. 
Store-Service  Co.  (V.  68,  p.  1073).  the  Intern.  Pneum.  Service  Co..  etc. 

Dividends  on  pref.  stock  to  Jan.  20,  1902.  inch,  6  p.  o.  per  an.;  sinoe 
passed  to  increase  working  capital.  V.  74,  p.  1309, 1357.  Underly- 
ing bonds  Oct.,  1903,  $388,000  Lamson  sinking  fund  gold  5s,  In  Jan., 
1904,  requirements  for  construction  had  been  arranged  for,  to  be  met 
later  by  an  issue  of  $1,600,000  5  p.  c.  bonds.    V.  78,  p.  104.  289,  2382. 

Report  for  cal.  year,  1903,  with  balance  sheet,  was  in  V.  78,  p.  2382, 
showing  net  earnings  $269,900;  Arthur  8.  Temple.  Treas.,  115 
Chauncy  Street,  Boston. -(V.  77,  p.  252,  771;  V.  78,  p.  104,  289, 1225; 
2382.) 

American  Radiator.— Inoorp.  in  N.  J.  on  Feb.  14, 1899.  See  V. 
68,  p.  329.  Proposed  new  plant  near  Litchfield,  111.,  V.  78.  p.  104. 
Common  stook,  $5,000,000;  outstanding,  $4,893,000;  par.  $100.  Divi- 
dends on  pref.,  May,  1899,  to  May,  1904,  inolusive,  1%  p.  o  quarterly 
(Q-F  15).  Report  for  year  ending  Jan.  31, 1904,  with  bal.  sheet,  V.  78, 
p.  986,  showed:  Net  profits, $540,517;  7  p. o. on  preferred  $210,000; 
balance,  $330,517.    Pres.,  C.  M.  Woolley.— (V.  78, p.  104.  986.) 

American  Sewer  Pipe  Co.— See  page  455. 

American  Shipbuilding  Co.— Organization.  —  Incorporated 
in  New  Jersey  on  March  16, 1899,  to  unite  the  shipbuilding  and  kin- 
dred interests  of  the  Great  Lakes.  V.  68,  p.  770;  V.  70,  p.  896; 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Div.  on  pref.,  July,  1899,  to  July  15, 
1904,  inolu.,  7  p.  c.  per  an.  (1%  Q-J.)    On  common,  4  p.  o    for  year, 

Said  quarterly  Dec,  1902,  Mar.,  June  and  Sept ,  1903;  in  Nov.,  1 903. 
lvidends  on  oommon  were  passed  for  the  present.  V.  77,  p.  2036. 
Report  for  year  ending  June  30,  1903,  in  V.  77,  p.  1224,  showed: 
Net  earnings,  $2,212,841;  div.  on  pref.,  $553,000;  div.  on  common 
(4  p.  c.)  $228,000;  depreciation,  maintenance,  reserve,  etc.,  $791,086; 
bal..  sur.,  $640,754  Pres.,  W.  L.  Brown,  Chicago;  Sec.  and  Treas.,  R. 
C.  Wetmore.  Directors,  V.  73,  p.  390;  V.  77,  p.  1466.  Offices,  Cleve- 
land, O.— (V.  77,  p.  1 224, 1535,  2036.) 

American  Smelting  &  Refining  Co  —Organization,  Etc.— 
Incorporated  April  4,  1899,  under  laws  of  New  Jersey,  V.  68,  p. 
668.  Owns  and  operates  plants  for  the  smelting  of  ores  and  the 
treatment  of  lead:  bullion,  copper  bullion  and  copper  matte  in  Utah, 
Montana,  Colorado.  Kansas,  Nebraska,  Illinois,  New  Jersey,  Mexico 
and  elsewhere.  The  principal  merchantable  products  are  bar  gold  and 
silver,  pig  lead,  eleotrolytio  copper  and  blue  vitriol.  Controls  the 
Kansas  City  Smelting  &  Refining  Co.,  the  Omaha  &  Grant  Smelting 
Co.,  etc.  List  of  plants,  rights  of  stock,  etc,  see  V.  68.  p.  975;  V.  68,  p. 
471,  523;  V.  70,  p.  232,  281.     See  V.  76,  p.  974;  V.  77,  p.  2340. 

In  Apr.,  1901,  the  property  of  M.  Guggenheim's  Sons  was  aoquired, 
the  stock  being  increased  from  $27,400,000  each  of  common  and  pre- 
ferred to  $50,000,000  each.  The  output  of  lead  and  silver,  it  Is  stated, 
is  now  about  85  per  cent  of  the  production  in  the  U.  S.  V.  71 ,  p.  1271; 
V.  72,  p.  138,724;  see  circular  in  V.  72,  p.    185.    V.  71.  p.  1271. 

Omaha  &  Grant  Smelt.  1st  6s,  due  March  1,  1911,  $7^9,000,  retlr- 
able  about  $70,000  annaally  by  sinking  fund,  are  the  only  bonds 

Dividends  on  pref.  to  July,  1904,  inolusive,  7  p.  c  per  an.  (1%  Q-J) 
On  common,  m  p.  c  paid  Jan.,  1904;  Apr.,  I1**  p.  c;  July,  1M  p.  c 

Report.— In  1903-4  the  surplus  after  providing  |$7,500,000  for 
dividends,  improvements,  depreciation,  etc.,  was  about  $400,000.  V. 
79,  p.  153.  Report  for  year  ending  April  30,  1903.  at  length  in  V. 
77,  p.  627,  651,  showed:  Gross,  $9,403,711;  net,  $7,576,786;  dividend, 
on  pref.  (7  p.  c),  $3,500,000;  bal.,  sur.,  $4,076,786. 

Directors— E.  W.  Nash  (Pres't  and  Chairman  of  Board),  Daniel  Guggen- 
heim (Ch'man  Hx.  Com,),  Isaac  Guggenheim  (Treas  ),  Solomon  R.Guggenheim, 
Morris  Guggenheim,  Klmon  Guggenheim,  H.  L.  Hlgginson,  Grant  B.  Kchlev, 
A.  K.  Meyer,  !>.  H.  Moffat,  M.  D.  Thatcher,  J.  B.  Grant,  Guy  C.  Barton,  Dennis 
t-heedy,  N  Witherell,  A.  Ellers,  H.  L.  Terrell,  Barton  Sewell.  Vice-Prest. 
Edgar  1  Newhouse  and  Edward  Brush,  71  Broaiway.— ( V.  79,  p.  153.) 

American  Snuff  Co.— Organization.— Incorporated  In  N.  J.  on 
Mar.  12, 1900.  Amer.  Tobacco  and  Continental  Tobacoo.it  is  under- 
stood, own  $7,500,000  common  and  $2,500,000  preferred  stock.  For 
list  of  properties  merged,  claimed  to  have  an  output  in  1899  of  about 
15,000,000  pounds  of  snuff  yearly,  see  V.  70,  p.  533,  634 ;  statement 
to  N.  Y.  Stock  Exchange,  V.  72,  p.  625,  672;  V.  74,  p.  428.  First  div. 
on  pref.,  3  p.  c,  paid  Jan.  2,1901;  July,  1901,  to  July,  1904,  6  p.  c. 
yearly  (Ha  p.  c.  Q.— J.)  Div.  on  common,  Jan.,  1903,  to  July,  1904, 
incl.,  2*2  p.  o.  quar. 

Report.— Report  for  year  ending  Deo.  31,  1903  (in  V.  78,  p.  986), 
showed:  Net  earnings,  $2,177,828;  div.  on  pref.  (6  p.  c),  $720,000; 
div.  on  common  (10  p.  c),  $1,000,170;  bal.,  sur.,  $357,658.  Pres.,  Mar 
tin  J.  Condon;  Sec  and  Treas.,  E.  D.  Christian,  111  Fifth  Ave.,  N  Y.— 
(V.  75,  p.  1255;  V.  76,  p.  540;  V.  78,  p.  986.) 

American  Soda  Fountain.— Seepage  455. 

American  Spirits  Mfg.— See  Distilling.  Co. 

American  Steel  Foundries  Co.— See  page  455. 

Am.  Straw  Board.— See  United  Box  Board  &  Pap.  Oo.;V,78,  p.  7  66, 
2601. 


July,  1904.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


437 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Amer.  Straw  Board-\st  M.,  g.,  s.  f.,  sub.  to  eall.IB       .. 
American  /Sugar  Beflning-Common  stock  $45 ,000 >,000 

Pref.  stock,  7  p.o.  cum.  (not  pf .  as  to  ass't) ,  $45,000,000 
American  Telegraph  d  Cable— Stook.  5  per  cent  rental — 
American  Telephone  <&  Telegraph— Stock,  $250,000,000  . . 

Collateral  trust  mortgage,  cur. OB  (V.  70,  p.  40) — c* 

Collateral  trust  notes,  gold. OB 

Am.  Bell  deben.OB.  V.  67,  p.  72.  1355;  V.  70,  p.  40.0* 
Amer.  Thread— Pref.  stock.  $6,000,000  5  p.c,  oum.,g.or  £■ 

1st  mortgage,  $6,000,000,  gold  or  & G.o 

American  Tin  Plaie  Co.— Bee  United  States  Steel  Corp 
American  Tobacco  Co.— Com.  stook,  $56,000,000  auth — 

Pref.  stook,  8  p.c.  non-oum.;  pref.  as  to  assets  anddivs.. 
American  Type  Founders— Stock.  

Pref.  stock,  7  per  cent,  cumulative,  $2,000,000 

Deb., g.,  $1,000,000,  s.  f.,  $20,000  yrly.,  beg. Sep.,  'OOItte 

Amer.  Waltham  Watch  Co.— Stock,  $4,000,000 

Amer   Window  Glass  Hach  —  Stock,  oom.,  $13.000,000.. 

Preferred  stock,  7  p.  o  cumulative,  $7,000,000 

American  Woolen— Pref.  stook,  7  p.  o.,  cum.,  $25,000,000 
Amer.  Writing  Paper— Pref.  stock,  7%  cum.,  $12,500,000 

IstM.,  s.f.,g.,$17,000,000, call.  aft.  July ,'09. 105. OB. c* 
Associated  Merchants— Common  stook,  $5,000,000 

1st  pref.,  5  p.  c.  cum.,  $10,000,000,  convert,  at  par.. text 

2d  pref.,  6  p.  o.  cum.,  $5,000,000 

Bethlehem  Steel  and  Beth.  Iron— See  U.  S.  Shipbuilding 
Brooklyn  Ferry— Stock,  $7,500.000 


Date 

of 
Bonds 


1891 


1899 
1904 
1898 

1899 
ORATI 


Size,  or 

Par 
Value 


1896 


1899 


Co. 


$1,000 

100 

100 

100 

100 

1,000 

1,000&0 

1,000 

5 

500  &o 

ON. 

50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1,000 
100 
100 
100 


Amount 
Outstanding 


$412,000 

45,000,000 

45,000,000 

14,000,000 

131,695,100 

28,000,000 

20,000,000 

10,000,000 

4.890,475 

6,000,000 

54,500,000 

14,000,000 

4,000,000 

1,648,800 

900,000 

4,000,000 

See  text. 

See  text. 

20,000,000 

12,500,000 

16,219,000 

5,016,000 

4,925,500 

5,058,500 

6,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6g. 
7  in  1903 

7  in  1903 

5 

7»a 

4 

!g- 

5  in  1903 
4  g.  or  & 

See  text. 

8  in  1903 
4  in  1903 
7  in  1903 

6g. 
12  in  '03 


7  in  1903 


5  g. 
7  In  1903 

5  in  1903 

6  in  1903 


When 
Payable 


F.  &  A 
Q.-J. 

See  text 
M. 
J.-J. 

J.    &    J. 

M.  &  N. 

J.   &  J. 

J.    &    J. 

J.    &    J. 

Q.-F. 

Q.-F. 

Q.-J. 

Q.-J. 
M.  &  N. 
J.    &  D. 


Q.-J.15 


&   J. 
.— M. 
-J. 
Q.-J. 


Where  payable,  and  by 
Whom. 


Bos.,  Inter.  Trust  Co. 

Checks  mailed. 

do  do 

N.  Y.,  West.  Union  Tel. 


N.  Y.,Manh.Tr.,<&  Bost'n 


Bost..  Nat.  Bk.  of  Com. 

Guar.  Trust  Co.,N.  Y. 

do  do 

N.  Y. ,  Farm.  L.  &  Tr.  Co. 

do  do 

Checks  mailed. 

do  do 

N.  Y.,  Merc.  Trust  Co. 

By  company's  check. 


N.  Y.,  Guaranty  Tr.  Co. 


Boston,  Old  Col.  Tr.  Co. 

Hud.  Tr.,  Hoboken.N.  J. 
do  do 

do  do 


Bonds— Prlnoi* 

pal.When  Due. 

Stocks— Last 

Dividend. 

Feb.  1,  1911 

July  2.  '04,1% 

July  2,  '04,  1% 

June, '04, 114% 

Julyl5,'04,2J4 

July  1,  1929 

May   2,  1907 

Julv  1,   1908 

July  1, '04,  2** 

Jan.   1,  1919 

Aug.  1,  '04, 3 
Aug.  I,  '04,  2' 
July  15/04,1% 
July  15/04,1% 
May  1,  1926 
Deo.  1,  '03,  6% 


July  15/04,1% 


July  1,  1919 
June  1, '04,1% 
July  15,'04,li4 
July  15/04,1 1« 


American  Sugar  Reflning.-A  N.  J.  corporation,  successor  in 
Jan.,  1891,  of  the  Sugar  Refineries  Co. organized  in  1887;  plan,  V. 
51,  p.  609.  Capital  stook,  originally  $50,000,000,  was  increased 
in  Jan.,  1892,  to  $75,000,000  (half  pref.)  to  acquire  the  oapltal, 
stock  of  the  four  Philadelphia  refineries  and  a  controlling  interest  in 
the  Baltimore  refinery.  Spreokels's  refinery  in  California  has  been  held 
under  lease  to  the  "Western  Sugar  Refining  Co.,"  of  which  the  "trust" 
owns  one-half  the  stock.  Beet-sugar  interest  acquired,  V.  64,  p.  841; 
V.  77,  p.  771 ;  coffee  plants,  V.  63,  p.  1157;  V.  64.  p.  40;  V.  70,  p. 
688,  1051;  V.  71,  p.  914;  V.  72,  p.  1137.  Beet  sugar  refineries  in 
U.  8.,  V.  66,  p.  132;  V.  68,  p.  280;  V.  69,  p.  1249;  V.  76,  p.  867, 1194.  In 
June,  1900,  three  independent  refineries  were  consolidated  as  the  Nat. 
Sugar  Refining  Co.  (see  V.  70,  p.  1096;  V.  71,  p.  31).  See  V.  70,  p. 
482, 634,  998, 1051;  V.  71, p.  136,  237.  699.  Independents, V.  73,p.  238. 

Estimated  to  have  supplied  in  1902  about  65  per  cent  of  the  output 
of  refined  sugar  in  the  U.  8.,  as  against  90  p.  c.  formerly.  V.  64,  p.  328; 
V.  71,  p.  31;  V.  67,  p.  632;  V.  69,  p.  1104;   V.  74,  p.  96;  V.  76,  p.  160. 

Stock.— In  1901  each  class  of  stook  was  increased  from  $37,- 
500,000  to  $45,000,000  by  sale  at  par  to  shareholders.    V.  73,  p.  617. 

Div.— P.  0. )  1892.   '93.  1894  to  1899.  '00.  '01. '02. '03.        1904. 
Common  ...VIOI3  2113  12 y'ly(3  Q.-J.)    7%    7      7      7  Incl.  Jly,  514 
Preferred  ..  >  7p.  0.  y'rly  to  date;  nearly  all  Q.-J.    V.71,  p.  1168. 

Report.— No  recent  report.  Annual  meeting  In  1904,  see  V.  78,  p.  230. 

Balance  Sheet—            Dec.  31, 1903.  Dec.  31,  '02.  Dec.  31,  '01. 

Real  estate  and  machinery.  $35,180,057  $34,669,191  $34,328,664 

Cash  and  debts  receivable.     34,683,022  30,046,750  36,862,702 

Investm'ts  in  other  comp's.     51,986,127  45,270,776  39,111,883 

Sugar,  raw  and  refined 12,338,661  1 5,842,924  12,248,640 

Total  assets $134,187,868  $125,829,641  $122,551,888 

Capital  stock $90,000,000  $90,000,000     $88,280,370 

Debts 31,922,032  24,958,321        24,364,027 

Reserves 12,265,836  10,871.320         9,907,491 

Total  liabilities $134,187,868    $125,829,641  $122,551,888 

Directors.— H.  O.  Havemeyer,  Chas.  H.  Senff,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  W.  B.  Thomas,  John  E.  Parsons;  Treasurer, 
Arthur  Donner.   Transfer  office,  117  Wall  St.,  N.Y.— (V.  78,  p.  767.) 

American  Telegraph  &  Cable.— Owns  two  cables  between  Nova 
Sootia  and  England.    Leased  until  1932  to  Western  Union— which  see. 

American  Telephone  &  Telegraph  Co.— Organization.— 
Formerly  owned  the  long-distance  lines  of  the  American  Bell  Tele- 
phone Company;  in  1900  took  over  the  other  assets,  including  the 
securities  owned  in  local  companies  see  V.  69,  p.  826,  907, 1149,  also 
circular,  V.  70,  p.  585.  See  series  of  telephone  articles,  V.  69,  p.  674, 
826.  1034. 1222;  V.  70,  p.  817.  Capitalization  of  licensee  companies, 
see  V.  73,  p.  446.  555,  724;  V.  76,  p.  596;  V.  77,  p.  2036.  On  June  30, 
1904,  4,124,001  instruments  werem  use,  against  3,515,243  on  May  31, 
1903.  Decision  as  to  Berliner  patent,  V.  72,  p.  439;  V.  73,  p.  186;  V.  76, 
p.  244.  Pupin  patents,  V.  72,  p.  677;  V.  76,  p.  332,  596;  V.  77,  p.  39. 
Controls  West.  Telep.  &Tel.  Co.,  the  suocessor  to  the  Erie  Tel.  &  Telep. 
Co.  V.  73,  p.  1267;  V.  74,  p.  42, 271.  Decision  as  to  claim  of  Western 
Union,  see  V.  77,  p.  951,  2160;  V.  78,  p.  585, 1220;  V.  79,  p.  153. 

Stock.— On  June  3, 1901,  the  authorized  stock  was  Increased  from 
$100,000,000 to  $150,000,000 and  onMar.  1.1903, to  $250,000,000.  Of 
the  new  stock,  $21,943,200  was  subscribed  tor  by  stockholders  at  par  in 
1903.  This  moreased  the  outstanding  stock  to  $131,6»5,100.  V.  76, 
p.  1356;  V.  77,  p.  39,  771.  In  addition  $27,116,800  is  held  by  Amer. 
Bell  Telephone  Co.  and  Is  virtually  unissued. 

Dividends.— July,  1900,  to  Jan.,  1904,  inclusive,  713  per  cent  per 
annum,  viz.:  July  16,  214;    Oct.  15, 1^;  Jan.  15,  214;  Apr.  15, 113. 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  secures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. V.  70,  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
further  bonds  may  be  issued,  but  to  an  amount  not  exceeding  75  per 
cent  of  the  estimated  value  of  the  collateral;  and  the  issue  at  any  time 
outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.  V.  69,  p.  1195, 1249;  V.  70,  p.  40.  The  $20,000,- 
000  five  p.  c.  gold  notes  of  1904  are  secured  by  deposit  of  $25,000,000 
collateral  trust  bonds  of  1899.    V.  78,  p.  1448. 

Report —Report  for  1903  in  V.  78,  p.  1219,  showed: 

Tear  ending  Dec.  31.  1903.  1902.  1901. 

Total  gross  earnings $16,565,632  $13,277,457  $11,606,8 1 7 

Surplus  over  interest  charges....   10,564.665      7,835,272      7,398,286 
Paid  dividends  (71^  p.  0.) 8,119,151      6,584,404      5,050,024 

Pres.,Fred.  P.  Fish.  Directors  (Mar.,  1903),  V. 74,  p.  682;  V  76.  p.  655. 
-(V.78,p.  585,  770, 1169, 1219, 1448, 1963,2444;  V.79,  p.  153,  272.) 

American  Thread  Co.— See  page  455. 

American  Tobacco  Company.— Organized  in  1890  under  lawa 
of  New  Jersey  to  manufacture  and  sell  tobacco.— See  V.  64,  p.  515.  In 
Dec,  1898,  sold  its  plug  tobacco  interests  to  the  new  Continental  To- 
bacco Co.,  receiving  therefor  $30,274,200  pref.  and  com.  stook  of  the 
latter.  V.  68,  p.  820.  See  below.  (V.  68,  p.  128, 1138.)  InFeb.,1899, 
acquired  Union  Tobacco  Co.— V.  69.  p.  128;  V.  70,  p.  533,  896.  Di  June, 
1901,  most  of  the  common  stock  was  acquired  by  Consolidated  Tobacco, 
which  Issued  its  collateral  trust  4  per  cent  bonds  on  basis  of  $200 
bonds  for  $100  stock.    See  V.  72,  p.  1137;  V.  73,  p.  1113. 

Together  with  the  Continental  Tobacco  Co.  owns  $10,000,000  of  the 
capital  stock  of  the  American  Snuff  Co.  and  $7,000,000  of  the  $10,000,- 
000  stock  of  the  American  Cigar  Co.  V.  72,  p.  531.  The  4  p.  0.  gold 
notes  of  American  Cigar  Co.  (see  that  00.)  are  guar,  by  the  American 
and  Continental  Tobaooo  companies.  See  V  73,  p  1113;  V.  72,  p 
1037;  V.  78,  p.  1394. 

Stock— See  pref.  certificate  in  editorial  of  May,  1893,  Sup.  In  1899 
authorized  $35,000,000  new  common  stock,  making  total  $56,000,000, 


of  which  $21,000,000  was  paid  May  11, 1899,  as  a  100-per-cent  stock 
dividend,  $12,500,000  was  issued  to  acquire  Union  Tobacco  Co.  and 
$1,500,000  balance  is  issuable  for  other  purposes.  V.  68.  p.  426,  471, 
617,  669.  925;  V.  69,  p.  25.    Preferred  authorized,  $14,000,000. 

Divs— '93  to  '95.     1896.       '97.  '98.  '99.  '00.  '01.  '02.  '03.        1904. 
Common.  12%  yrly.  6  &  20%  so.  9      8     *7     6     6      9  III3  Incl.A.ug.,9 
Preferred. .8%  yearly  (2%  quar.)  to  Aug.,  '04,  inclusive.    (V.  69,  p.  25.) 

*Also  100  p.  c.  in  common  stock  paid  on  common  May  11, 1899. 

Annual  Report  for  year  ending  Dec.  31, 1903,  was  in  V.  78,  p.  1107: 
12  Mos.  Net  Earns.  Div.  on  Pref.      Div.  on  Oom.    Int.on  Scrip,    /surplus. 

1903. .$8,664,785    $1,120,000  (12%)$6,540,000      $1,004,785 

1902.. $7,450,575      1,120,000  (10%)   5,450,000     $60,283         820,292 

Officers. — Pres.,  James  B.  Duke;  Sec,  C.  N.  Strotz;  Treas..  B.  N. 
Duke.    N.  Y.  office,  111  Fifth  Avenue.— (V.  78,  p.  HOT,  1394.) 

American  Type  FoundersOo.— Incor'd  lnl892under  laws  of  N. 
J.  V.  55,  p.  625  and  adv.  In  1896  the  capital  stock  was  readjusted. 
V.  62,  p.  682.  The  remaining  $1,000,000  of  $2,000,000  new  preferred 
stock  was  offered  at  $12  scrip  and  $88  oash  to  pay  floating  debt,  etc, 
payable  all  at  once  or  $13  on  May  1  and  $25  on  July  10  and  Oct.  10, 
1903,  and  Jan.  10, 1904.  V.  76,  p.  656;  V.  73,  p.  955,  1358.  Bills 
payable  Aug.  31/03,  $394,092.  New  plant  in  Jersey  City,  V.  77, p.  1292. 

Dividends  on  com.:  Oct.,  1898,  to  Julv,1904,  incl.,  4  p.c.  per  an.  In 
addition  in  Jan.,  1902,  6  p.  c  ,  scrip  and  in  Apr.,  1903,  3  p.  0.  sorip  was 
paid.   Div.  on  pref.,  paid  July,  1904,  to  July,  1904,  incl.,  1%  p.o.  quar. 

annual    Report.— Report  for  year   ending  August  31,    1903,  in 
V.  77,  p.  1292,   showed   gross   profits    after    deducting     expenses, 
$434,974;  interest  charges,  $97,587;  net,  $337,387;  div.  on  common 
(4 p.o.)  $160,000;  div.  on  pref.,  $75,551;  bal.,  sur.,  $101,836. 
Pres.,  R.  W.Nelson,  300  Communipaw  Ave.,  Jersey  City.— (V.78,  p.289.) 

American  Waltham  "Watch.—  Incorporated  In  Massachusetts 
in  1854;  manufactures  "Waltham"  watohes;  factory  situated  at  Wal- 
tham, Mass.    Daily  output  of  watch  movements,  3,000.    V.  76,  p.  161. 

Dividends.-)   1879-95.    '96.    '97.    '98.    '99.  '00.  '01   '02.       1903. 
Per  cent.       5  8  yearly.      6        6        6     25*s  10    10     10      Below 

1903,  Mar.,  4.  p.  c;  July,  2  p.  c,  interim  dividend  for  period  from 
Mar.  15  to  June  1, 1903;  Dec,  6  p.  c,  incl.  2  extra.  V.  77,  p.  1876. 
Balanoe  sheet  Mar.  31,  1904,  V.  78,  p.  2440.— (V.  78,  p.  2440.) 

American  Window  Glass  Machine  Co.— Organization.— 
Incorporated  In  New  Jersey  on  Mar.  6,  1903  V.  76,  p,  596,  Owns 
exclusive  rights  to  certain  window-glass  machine  patents  in  the  U.  8. 
See  V.  76.  p.  596,  707.  In  Mar.,  1903,  purchased  nearly  all  of  common 
stock  of  Amer.  Window  Glass  Co.  (see  Supp.  Jan.,  1903),  and  leased 
patent  rights  to  latter  on  royalty.    V.  76,  p,  707,  867;  V.  77,  p.  2282. 

Stock.— Stook  authorized,  common,  $13,000,000;  pref.,  7  p.  0.  cum. 
$7,000,000;  par  of  shares,  $100;  of  this,  $6,449,000  common  and 
$500,000  pref.  were  issued  to  acquire  patent  rights  and  $6,500,000  of 
each  were  available  for  purchase  of  $13,000,000  Am.  Window  Glass 
oommon  stock.  The  latter  company's  $4,000,000  cumulative  pref. 
stock  (in  shares  of  $100)  was  to  be  protected  in  its  right  to  divs.  of  7% 
per  annum  as  paid  Mar.,  1900,  to  Mar.,  1903,  semi-annually;  no  divi- 
dends paid  since  to  Apr.,  1904,  Inclusive;    V.  76,  p.  707. 

President,  Adrian  H.  Larkin,  Secretary,  S.  Lawrence  Bodine,  Pitts- 
burgh, Pa.— (V.  76,  p.  596,  707,  867;  V.  77,  p.  2282.) 

American  Woolen  Co.— Organization.— Incorporated  Mar.  29, 
1899,  under  laws  of  New  Jersey  as  a  consolidation  of  the  Washington 
Mills,  Lawrence,  Mass.;  National  Providence  Mills,  Providence,  R.  I., 
etc.  see  V.  68,  p.  472;  see  also  p.  617;  V.  69,  p.  77;  V.  73,  p.  446;  V.  73, 
p.446;  V.71,  p. 54$.  Statement  to  Stook  Exchange,  V.  71,  p.  1316. 

Stock.— Authorized  by  stockholders,  $25,000,000  preferred  and  $40,- 
000,000  common.  Outstanding  preferred,  as  in  table;  common,  $29,- 
501,100.  Dividends  on  preferred,  July,  1899,  to  July,  1904,  both  in- 
clusive, 7  p.  0.  per  annum  (Q.-J.  15).  Only  lien  is  $65,000  bonds  of 
Chase  Mills,  already  provided  for.    V.  71 ,  p.  1 316 

Earnings.— Report  for  year  ending  Dec.  31, 1903,  in  V.  78,  p.  985, 
1118,  showed:  Net  profits,  $3,343,520;  previous  surplus  and  adjust- 
ment of  aocts.,  $4,611,076;  divid'ds  at  7  p.  c  per  an.,  $1,400,000;  net 
surplus,  $6,554,596.  Pres.,  Fredk.  Ayer;  Vice-Pres.  and  Treas..  W. 
M.  Wood;  Asst.  Treas.,  W.  H.  Dwelly  Jr.;  Sec,  Jos.  T.  Shaw.  Office. 
Ames  Building,  Boston,  Mass.  Direotors,  Mar.,  1904,  V.  78,  p.  1118 
-(V.78,  p.  985,  1108,  1118.) 

American  Writing  Paper  Co.— Organization.— Incorporated, 
in  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 

Saper  mills,  producing,  it  was  stated,  over  84  per  cent  of  the  output  of 
ew  England  States  and  over  76  per  cent  of  that  of  the  U.  S.  V.  69, 
p.  25, 128.  See  prospectus,  V.  69,  p.  128,  227.  Common  stock,  $11,- 
500,000,  of  which  $2,000,000  In  treasury;  par  of  shares,  $100;  pre- 
ferred stock  and  bonds  as  in  table.  See  V.  70,  p.  998.  Of  the  $17,- 
000.000  bonds,  $381,000  were  in  the  sinking  fund  in  Jan.,  1904,  and 
$400,000  in  the  treasury  uncanceled.  V.  76,  p.  540.  Report  for  oah 
year  1903,  with  balance  sheet,  in  V.  78,  p.  818,  1221,  showing:  Net  in- 
come, $1,473,852:  int.  on  bonds,  construction,  depreciation,  etc,$l,- 
099,742;  bal.,  sur..  $374,110;  sinking  fund,  $115,575. 

Officers.— President,  W.  N.  Caldwell;  Treas'r,  George  B.  Holbrook 
Secretary,  E.  H.  Hall,  Holyoke,  Mass.  New  directors  May,  1904,  V. 
78,  p.  1963.-(V.  78,  p.  770,  81 8,  1 22  1 ,  1963. 

Anaconda  Copper  mining.— (V.  75,  p.  136,  850;  V.  78,  p.  2013.) 

Asphalt  Co.  of  Am.— See  Nat.  Asph.  Co.  and  V.  78,  p.  231. 

Associated  merchants'  Co.— Organization.— Incorporated  in 
Apr.,  1901,  in  Connecticut,  under  speoial  charter,  and  acquired 
$4,500,100  of  the  $9,000,000  stock  of  the  H.  B.  Claflin  Co.;  12,- 
000  of  the  18,000 shares  of  preferred  and  6.000  of  the  18,000  shares 
of  common  stook  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  McCreery  &  Co.  of  23d  8t.  In  Dec,  1901,  purchased  the  busi- 
ness of  Posner  Bros  of  Baltimore  (now  Stewart  and  Co  )  and  in  1903, 
2,000  shares  ($20O,C00)'of  the$250.000  common  stook  of  C.G.Gunther's 
Sons.    V.  77,  p.  449.    V.  73,  p  1358.    The  business  of  H.  O'Neill  &  Co., 
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see  notice  on 


B'klyn  Ferry  ( OonelJ— B'klyn  &  N.  Y.  Ferry,  1st  M.  o*&r 
Consol.  mortgage,  $7,500,000. K o* 

Brooklyn  Union  Gas— Stock,  $20,000,000 

1st  con., $15,000,000,  g.  G  (for  underlying bds.see  text) 
Debentures,  convertible  after  3  years 

Buffalo  Oat—  1st  M.,  $5,900,000,  red.  at  115,  gold. IV... c* 

Buff.  <6  Sus.  Iron— 1st  M.,  $3,000,000,  g.,  red.  text.Nc'&r 

Buth.  Terminal  Co.— 1st  M.,  $3,*OO,O00,  oonv.  text.Kc* 

Oambria  Iron— Stook  (4  p.  c.  guaranteed) 

Cambria  Steel— Stock,  $50,000,000 

Term  notes,  part  due  yearly 

Celluloid  Co.— Stock,  $6,000,000  authorized 

Central  Foundry—  Deben.,  $4,000,000,  gold,  red.  105 

Oentral  dt  South  American  Telegraph— Btook.  $8,000,000.. 

Chicago  Junction  Railways  db  Union  Stock  Yards — Stock.. 
Preferred,  6  per  oent  cumulative,  pref.  also  as  to  assets. 

Collateral  trust,  gold,  $  or  *  Ce c* 

Mort.  and  coll.  trust  ref .  gold  bonds,  $14,000,000.S.c*&r 

Chicago  Pneumat  ie  Tool  Co.— Stook,  $7,500,000 

Olaftin  (B.  B. )  Company — Common  stock 

1st  pref.  5  per  cent,  gold,  cum S  pref.  as  to  prlnci- ) 

2d  pref.  6  per  oent,  cumulative.. . .  ( pal  and  dividends.  J 

Colorado  Fuel  &  Iron— Conv.  deben.,  red.  at  105  IC.o*&r 
Colorado  Fuel  Co's  gen.  mort.,  gold,  s.f.,  red.H0.Mp.c* 
Col.F.  &  I.  gen.  M. ($6,000,000)  g.,s.fd.,red.  105.Ce.c*<fcr 

New  Bonds  to  bk  I  «sued  Undue  Plan. 
Consol.  1st  mortgage,  $45,000,000,  oonvertlble.Co.   ... 


Date 

of 
Bonds 


1886 
1898 


1895 
1904 
1897 
1902 
1902 


1900 
1899 


1890 
1900 


1901 

1889 
1893 

1904 


Size,  or 

Par 
Value. 


$500&o 

1.000 

100 

1,000 

500  &o. 

1,000 

1,000 

1,000 

50 

50 

1,000 

100 

ibo 

100 

100 

1,000 

l.OOO&o 

100 

100 

100 

100 

1,000 

1,000 

1,000 


Amount 
Outstanding 


$1,000,000 
6,500,000 

15,000,000 

14,546,000 
3,000,000 
5,805,000 
3,000,000 
3,436,000 
8,468,000 

45.000,000 
960,000 
5,925,000 
3,863,000 
7,725,600 
6,500,000 
6,500,000 

10,000,000 
4,000,000 
6,032,900 
3,829,100 
2,600,300 
2,570,600 

14,068.000 

600,000 

5,355,000 

31,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


6 

5  g. 
See  text. 

5g. 
6 
5  g. 

5  g. 
4g. 

4  in  1903 
3  in  1903 

5 
8  in  1903 

6  g. 
6  in  190S 
8  in  1903 
6  in  1903 

5  g. 
4g. 

See  text. 
8  in  1903 

5  in  1903 

6  in  1903 

!*■ 

6  g. 
5  g. 

5  g. 


When 
Payable 


J.  &  J. 
F.  &  A. 

Q.-M. 
M.  &  N. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
F.  &  A 
J.&D.15 

Q.-J. 
M.  &  N. 

Q.-J. 

J.  &  J. 
A.  &  O. 
See  text 

Q.-J. 

Q.-F. 

Q— F. 
F.  &  A. 
M.  &  N. 
F.   &  A. 


Where  Payable,  and  by 
Whom. 


B'klyn,  First  Nat.  Bank 
N.  Y.,  H.B.  Hollins  &  Co. 
By  cheek  from  Co.'s  off. 
N.  Y.,  Chase  Nat.  Bank. 


N.  Y.,  Standard  Tr.  Co. 

N.  Y.,  Fisk  &  Robinson. 

N.  Y.,  Knlck.  Trust  Co. 

Checks  mailed. 

do  do 


N.  Y.  Of.,  30  Wash.  PI. 
NY,  Bar'g.MagounA  Co. 
N.  Y.,  Office,  66  B'way. 
N.Y.,Offlce,25  Broad  St. 

do  do 

N.Y.,  Cent.  Tr.;  London. 

N.  Y.,  Standard  Tr.  Co 

Checks  mailed. 

Checks  mailed. 

do  do 

do  do 

See  text. 

N.  Y.,  Metrop.  Trust  Co. 

N.Y.,  Chase  Natl.  Bank 

New  York. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividecd. 


Jan.  1,  1911 

Aug.  1,   1948 

Junel,  '04,  2^ 

May   1,  1945 

Mar.  1,  1909 

Oct.    1,  1947 

June  1,  1932 

Apr.   1,  1952 

Apr.  2,  '04,  2% 

Aug  15,'04,75o 

1904  to  1906 

July  1.  '04, 1H 

May   1,  1919 

July  7,  '04,  Ha 

July  1,  '04,  2% 

July  1, '04,1  i« 

July  1,  1915 

Apr.  1,  1940 

Jan.  25, '04,  % 

Julyl5.'04,2% 

Aug.  1,  '04,1k 

Aug.  1,  '04,lifl 

Aug.  1,  1911 

May   1,  1919 

Feb.  1,  1943 

1934 


purchased  by  President  Claflin,  will  probably  be  taken  over  later. 
V.  76,  p.  540.  The  1st  pref.  is  exchangeable  at  par,  at  holder's 
option,  into  either  com.  or  2d  pref.  stock. 

Dividends -On  preferred  stocks,  in  full  to  July,  1904  (Q-J.)  On 
common,  Dec,  1902,  to  June,  1904,  both  inch,  1%,  p.  c.  quarterly. 

Report.— Report  for  6  mos.  ending  Feb  1,  1904,  with  balance 
Bheet,wasln  V.  78, p.  1108.  President,  John  Claflin.— (V.  78,  p.  1108.) 

Bay  State  Gas  Co.— Stock,  $250,000,000;  par,  $50.    See  p.  455. 

Barney  &  smith  Car  Co.— See  page  455. 

Bethlehem  Steel  Co.— See  United  States  Shipbuilding  Co. 

Borden's  Condensed  ttlilk  Co.—  See  page  455. 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
St.,  Grand  St.,  23d  St.  and  42dSt.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  &  Twenty-third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  0. 
on  $550,000  bonds  and  5  per  oent  on  $1,000,000  stook.  V.  67,  p.  1206. 
Statement  to  N.  Y.  Stook  Exchange,  V.  69,  p.  1102.  Mortgage 
covers  real  estate  in  Brooklyn  and  N.  Y.  and  16  steel  boats.  Report 
for  year  ending  Dec  31, 1903,  in  V.  78,  p.  1277,  showed :  Gross,  $1,- 
420,495;  net,  $612,422:  int.  on  bonds,  $385,000;  rentals.  $77,500;  bal- 
ance, sur.,  $149,922— (V. 74, p.  1250;  V.  76,  p.  868;  V.  78,  p.  1277.) 

Brooklyn  Union  <: as.— Incorporated  In  New  York  State  Sept.  9, 
1895,  per  plan  V.  61, p.  831,  and  V.  62,  p.  1141;    V.  64,  p.  887. 

Stock,  Etc.  Stock  was  authorized  Dec.  30,  1903.  to  be  increased 
from  $15,000,000  to  $20,000,000  for  extensions  and  improvements. 
Pending  issue  of  stock,  $3,000,000  flve-year  6  p.  c  debentures  were 
subscribed  for  by  stockholders  pro  rata  at  par,  convertible  into  stook 
at  par  after  3  years.    V.  77,  p.  2341;  V.  78,  p.  289. 

Dividends.— 1896  to  June,  1900,  6  p.  c  yearly,  Dec;  1900.  to  Mar., 
1904,  inch.  8  p.  c  yearly;  June,  1904,  2^p.  0.    (V.  78,  p.  1909.) 

Bonds.— Mortgage  of  1895  is  for  $15,000,000  of  bonds,  subject  to : 
Bonds.  Interest.      Outstanding.     Maturity. 

Citizens' Gas  1st  M .5%  A.  &  O.       $33,000       Apr.  1, 1905 

Citizens' Gas,  con.  M 5%F.&A.         256,000       Feb.  1,  1940 

Union  Gas  1st  M 6%  J.  &  J.        129,000       July  1, 1905 

Union  Gas  L.  con.  M    5%J.&J.  36,000       Jan.  1, 1920 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  78,  p.  1909.) 

Brunswick  Dock  &  Improvement  Co.— See  page  455. 

Buffalo  Gas.— Organized  in  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Co.  and  Buffalo  Gas  Light  Co.  See  listing,  V.  77,  p. 
34.  Stock  common,  $7,000,000;  pref.,  6  p.  0.  non-oum.,  $2,000,000,  of 
which  $1,713,000  outstanding;  par  $100. 

October  1  to  June  30, 1904, 9  months,  net,  $223,992.  Report  for  year 
ending  Sept.  30,  1903,  in  V.  77,  p  2337,  showed  net,  $341,212;  int  on 
bonds,  $290,250;  bal.,  Burplus,  $50,962.  A.  C.  Humphreys,  31  Nas- 
sau St.,  Pres.— (V.  76,  p.  707,  920;  V.  77,  p.  34,  299,  2337.) 

Buffalo  <k  *usquehannaIron  Co.— Organization.— (See  Map. ) 
— Dacorporated  in  New  York  May  14, 1902,  and  owns  50  acres  on  Buffalo 
Harbor,  South  Buffalo.  N.  Y.,  on  which  has  been  built  a  plant  with  two 
blast  furnaces  having  a  capacity  of  600  to  700  tons  of  pig  iron  daily. 
This  plant  is  to  be  in  operation  early  in  1904.  Leases  for  50  years  ore 
lands  in  Mesaba  range,  Lake  Superior  region,  near  Hibbing,  Minn.,  and 
in  Menominee  range  at  Iron  Mountain,  Mich.,  and  coal  lands  at  Sykes- 
ville,  Pa.,  in  the  well-known  Reynoldsville  basin.  Controlled  by  Wm. 
A.  Rogers  of  Rogers,  Brown  &  Co.,  Hagh  Kennedy  of  Pittsburgh  and 
F.  H.  <fe  C.  W.  Goodyear  or  the  Buffalo  &  Susquehanna  By.,  which  is 
building  extension  to  Buffalo.  8ee  that  co.  under  railroads;  also  V.  74, 
p.  1040, 1092;  V.  75,  p.  795;  V.  76,  p.  596;  V.  78,  p.  770.  Stock, $600,000. 

Bonds.— The  $3,000,000  first  mortgage  gold  5s  of  1902,  (N.Y.  Secur- 
ity &  Trust  Co.,  trustee),  are  due  June  1, 1932,  but  are  subject  to  call 
as  an  entire  issue  at  107  *•  and  interest  on  any  interest  day  after  June 
1, 1907;  they  are  also  redeemable  at  par  for  the  sinking  fund  in  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 

f  100.000  yearly  from  June  1, 1907,  to  June  1,  1931,  both  inclusive, 
resident,  Wm.  A.  Rogers.— (V.  77,  p.  453;  V.  78,  p.  770.) 
Bush  Terminal  Co.— (See  Map.)— Organization,  Etc.— Incor- 
porated in  New  York  oil  Feb.  14, 1902  (V.  74,  p.  477).  Owns  exten- 
sive terminals  on  the  water  front,  43rd  to  51st  streets,  Brooklyn,  cov- 
ering 16  city  blocks,  3  piers,  each  k  mile  in  length,  a  large  number  of 
warehouses,  railroad  tracks,  etc  See  full  statement  in  V.  76.  p.  974, 
1032;  V.  77,  p.  1227. 

Securities— Stock  authorized,  $7,000,000,  all  of  one  kind  (par  of 
shares  $100  each),  of  which $3,000,000  is  outstanding  and  $500,000  re- 
mains in  the  treasury,  the  balance  being  reserved  for  the  conversion 
of  the  bonds  at  the  option  of  the  holders,  dollar  for  dollar  on  or  be- 
fore January  1,  1910.  The  first  4s  are  limited  to  $3,500,000. 
SeeV.  76.  p  974.  The  Bush  Co.,  Ltd..  has  guaranteed  that  income 
from  first  two  pier*  and  certain  upland  improvements  shall  cover  In- 
terest on  $2,000,000  bonds,  insurance  on  such  improvements  and 
taxes  on  entire  property.  Onlv  rear  parts  of  property  can  be  sold  and 
proceeds  of  sale  up  to  $300,000  must  be  used  to  retire  bonds.  Begin- 
ning July  1,  1907,  a  sinking  fund  equal  to  1  per  cent  of  par  value  of 
outstanding  bonds  must  be  applied  to  the  purchase- of  bonds  at  not 
exceeaing  par  and  interest. 

Report  for  6  mos.  ending  Jan.  31,  1904,  in  V.  78,  p.  1546,  showed: 
Net  earn.,  »84.746;  int ,  taxes,  etc,  $68,398;  bal., sur.,  $16,348.  Pres., 
Irving  T.  Bush;  Vice  Pres.,  C.  J.  Lawrence;  Treas.,  R.  Gould  Simonds; 
Sec,  Frank  Gallagher.  Offioe.  117  Pearl  Street,  N.Y.— (V.  78,  p.  1546.) 

Butterick  Co.    See  page  455. 

Calumet  &  Hecla  mining.— Stock,  $2,500,000;  par  $25.  Divi- 
dends 1895-96, 100  p.  c;  1896-97,  120  p.  c;  in  1897-S8,  160  p.  c;  in 
1898-9,  280  p.  c;  1899-00,  320  p.  c;  1900-1,  260  p.  c;  Dec.  1900, 80  p. 
c;  1901,  Apr.,  60  p.  c;  July,  60  p.  c;  Oct.,  60;  1902,  Jan.,  40 ;  May,  20; 


Aug.,  20;  Dec,  20  p.  c  ;  1903,  Mar.  20  p.c;  June,  40  p.  c;  Sept.,40  p.c; 
Dec,  40  p.c;  1904,  Mar..  40  p.  c;  June,  40  p.  0.  In  1903  04  pro- 
I  duced  38,310  tons  of  refined  copper,  against  38,316  in  1902-03. 
Report  for  year  ending  Apr.  30, 1904,  Chronicle  July  30, 1904.— (V. 
77,  p.  2099.) 

Cambria  Steel  Co.— Incorp.  in  Penn.  in  Nov.,  1898,  per  plan  In  V. 
67,  p.  688,  leasing  Cambria  Iron  Co.  for  999  years  at  4%  on  its  $8,468,- 
000  stock.  (V.  68,  p.  128.)  V.  75,  p.  443,  V.  76,  p.  862;  V  78,  p.  1166. 

In  June,  1901,  a  controlling  Interest  was  acquired  bv  the  Pennsyl- 
vania RR.  and  affiliated  roads.  V.  72,  p.  1282,  1190.  V.  73,  p.  84,  393. 
Of  the  5  p.  0.  notes,  $360,000  are  payable  m  1904,  $45,000  In  1905 
and  $565,000  in  1906. 

Dividends.— Since  reorg. :  1902  to  Aug.,  '04,  incl.,  3  p.  0.  yearly. 

Report  for  year  ending  Deo.  31, 1903,  with  balance  sheet  was  in 
V.  78,  p.  1166,  showing  net,  $3,048,755;  other  income,  $424,125; 
charges,  $464,614;  dividends  (3  p.  c)  $1,350,000;  depreciation,  $400,- 
000;   imp't  fund,  $500,000,    bal.,  sur.,  $758,266. 


28, 


Directors,  V.  73, 
p.  339,  844.— (V.  '76,  p.  656,  862;  V.  78,  p.  1 1 66  ) 

Celluloid   Company.— Organization.— Incorporated   Nov. 
1890,  in  N.  J.    Stock,  $6,000,000;  issued  $5,925,000;  par,  $100. 

DrviDEN's.  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.     1904. 
Per  cent.  5   5^     4      4      4^     4    4*3    6      7       7      8      8  Inc.July,6i9 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Place,  N.  Y. 
President  M.  C.  Lefferts;  Vice-President,  J.  A.  Bartow;  Treasurer,  F. 
R.Lefferts;  Secretary,  J.  R.  Halsey.— (V.  71,  p,  1168;  V.  75,  p.  1304.) 

Central  Fireworks  Co.— See  page  455. 

Central  Foundry  Co.—  See  page  455. 

Central  6c  South  American  Telegraph.— Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Cttili,  4,750  miles,  and  land  lines 
350  miles,  etc.  Also  the  Trans- Andine  telegraph  lines,  1,200  miles. 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  inter- 
est in  cable  between  Galveston  and  Coatzacoalcos,  825  miles,  etc. 

Dividends,  )  1885.  '86.  '87.  '88-'96.  '97.  1898  to  July,  1904 • 
Percent.    S     4  4  6        7  y'rly       6%        6  yearly  (Q.-J.). 

In  1890  20  per  cent  in  stock.  Report  for  year  ending  Deo.  31,  1903, 
was  in  V.  78,  p.  1225,  showing  gross,  $1,072,134;  net,  $666,838;  dlv. 
(6  p.c),  $463,536;  renewals  of  oables.  $62,710;  bal.,  sur.,  $140  591. 
Year  1902,  gross,  $1,002,571;  net,  $614,540;  dividends,  $463,536. 
Office,  66  B'way.— (V.  75,  p.  1304;  V.  76,  p.  1028;  V.  78,  p  1225.) 

Central  Union  Telephone  Co.— See  page  455. 

Chesapeake  6c  Del.  Canal.— See  page  455. 

Chesapeake  &  Ohio  Canal— Sup.  '90;  V.74,  p.  329;  V.  78,  p.  1111 

Chicago  Edison.— See  page  455. 

Chicago  Junction  Railways  6c  Union  Stock  Yards.— Or- 
ganization.— Incorporated  in  1890  in  New  Jersey,  and  purchased  98 
per  cent  of  the  stook  of  Union  Stock  Yards  &  Transit  Co.  of  Chicago. 
Thus  controls  over  450  acres  of  land  (with  one  mile  of  waterfront), 
containing  warehouses,  sheds  and  pens  to  accommodate  75,000 
cattle,  300,000  hogs,  etc    See  Chicago  J  unction  Ry.,  in  "Railroads." 

Dividends.— On  pref.,  6  p.  0.  yearly  (Q.— J.).  On  common  1891, 10; 
1892  to  July,  1904,  lncl.,  8  p.  0.  yearly  (Q-J).    V.  70,  p.  328. 

Bonds.— The  collateral  trust  bonds  are  secured  by  pledge  of  over 
120,000  shares  of  the  stock  of  Union  Stock  Yard  Transit  Co.  Of  the 
$14,000,000  4  per  cent  bonds,  $10,000,000  are  reserved  to  take  up 
the  collateral  trust  5s.    See  V.  70,  p.  1251;  V.  72,  p.  389. 

Report.— Report  for  1903  in  V.  78,  p.  764. 

Fear  ending  Dec.  31—  1903 

Dividends  of  U.  S.  Y.  Co.,  &c $1,849,175 

Balance  previous  year 522,922 

General  expenses,  rents,  &c 65,412 

Interest  on  bonds 660,000 

Dividends 910,000 

Depreciation 55,000 

Balance,  surplus $681,685 

Un  StockYds.dtTr.Oo.—     1903.  1902 

Gross  earnings $5,140,000    $4,547,197 

Net  earnings 2.062,824      2,075,360 

Directors.— Chauncey  M.  Depew  (Chairman),  E  N.  Foss,  Boston; 
National  Thayer,  Boston;  John  Kean,  N.  J.;  F.  H.  Prince, 
Boston;  Albert  H.  Veeder  and  P.  A.  Valentine,  of  Chicago:  Wm.  D. 
Guthrie  and  William  C.  Lane,  of  New  York;  George  Peabody  Gardner, 
Boston.    N.  Y.  office.  25  Broad  St.— (V.  78,  p.  286;  V.  78,  p.  764.) 

Chicago  Pneumatic  Tool.— See  page  456. 

Chicago  Telephone  Co.— (  V.  78,  p.  1274;  V.  79,  p.  154.) 

Claflin  (H.  B.)  Company.— Incorporated  under  the  laws  of  New 
Jersey  in  May,  1890,  and  deals  in  dry  goods.  Frontage  375  feet  on 
Worth  St.,  N.  Y.  City.  V.  71,  p.  83.  Associated  Merchants'  Co.  owns 
$4,500,100  of  the  $9,000,000  stook.  See  that  00.  above.  V.  72,  p.  724. 
DrviD'DS.—  '93.  '94  to  Apr. ,'99.  J'y.&O  *99.  '00.  '01  '02.  '03.  1904. 
Com.,  p.  0..  I^t  6  (H2  Q.-J.)  2eaoh.  8  8  8  8  Inc  July,6 
Preferred  stocks.— In  full  to  Aug.,  1904. 

Report.— Report  for  half-year  ending  June  30, 1904  (V.  79,  p.  214). 
Net  for  dividends,  $310,760,  against  $303,994  in  1903;  interest  on  1st 
and  2d  pref.,  $142,125;  dividend  on  common  (4  p.  c),  $153,164;  bal- 
ance, sur.,  $15,470.    Reserve  for  com.  stock  June 30, 1904,  $1,276,794. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1903, 
$619,847;  in  1902,  $629,563;  In  1901,  $650,554.— (V.  79,  p.  214.) 

Colonial  Sugars  Co.— V.  77,  p.  1224,  1227,  1239. 

Colorado  Fuel  6c  Iron  Co.— A  Colorado  corporation  formed 
in  October,  1892,  by  consolidation  [V.  55,  p.  37b,  639,1  of  Colorado 
Fuel  and  Colorado  Coal  &  Iron  companies.    See  V.  62,  p.  461.  In  June, 


1902 

1901. 

$1,852,388 

$1,857,625 

366,929 

236,911 

71,395 

62,608 

660,000 

706,000 

910,000 

910,000 

55.00O 

55,000 

$522,922 

$366,928 

1901. 

1900. 

$4,401,216 

$4,154,481 

2,117,851 

2,085,005 

440 


INDUSTRIAL  STOCKS  AND  BONDS. 


[Vol.  lxxix. 


VILLE 


39th  ST. 


-? 


••4rsc±rsT. 


42nd      ST. 


43rd      ST. 


t4th         SRm 


*•'*'.  ' . 


47  th       ST. 


■•■;<:■ 


48  th      ST. 


49th       ST. 


v. ' 


50th       ST. 


51st       ST. 


..5,2""-  .££. 


m 


MAP   OF    THE 

BUSH  TERMINAL  CO. 

Piers,  Warehouses  and 
Railroad  Terminals. 

EXPLANATION 
Piers  and  Warehouses  Completed 

Back  Lots  for  Improvements 

Railroad  Yard 

Piers  and  Warehouses  Proposed  — 

Bush  Company  Limited. 

Back  Lots  Sold 


Docks 


;<ri 


VI 


M 


tail 


\ 


I  1.1 


M  E   W      Y  0   It    K 


BUSK 

B    A     YDOC 

1.4  0.   R.R.  /Jr*''61^' 

TtRMINALlJToilll.kili        i.l.         ,       I 


July,  1904.] 


INDUSTRIAL  STOCKS  AND  BONDS 


441 


MISCELLANEOUS. 


For  explanation  of  column  headings,  &e. 
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Col  Fuel  <&  Iron—  ( OonclJ— Bonos  of  Properties  Conth 
Or.  Rlv.  Coal  &  Coke  1st  M.,  g.  ($125,000  guar.).Ce..c* 

Col.  Coal&Ir.  Devel.,  1st  M.,  g.,red.  105. Ce o*&r 

Rooky  Mountain  Coal  &  Iron,  1st  mort  ,  gold,  guar.  K. 

Col.dk  Hock.  Coal  <6  Iron—  1st  M.,  g.,  (old  6s  Int.  red.)Ce.c* 

Commercial  Cable— Stock  auth.  $25,000,000  ( V.76,  p.  215) 
First  M.  (incl.  deben.  (*  stock),  $20,000,000,  gold.F.c&r 

Commercial  Union  Telegr.—Sik..,  gu.,  6  p.  o.,  Post. Tel. Cab. 

Oonsol.  Qas  of  Baltimore— Stook  auth.,  $11,000,000 

lstniortgage  bonds o 

Consol.  1st  M.,gold,  $7,000,000. 'He Ba o* 

Certs,  of  indebt.,  gold,  red.  after  5  yrs.  (V.74,p.l358.o* 
General  mortgage,  $15,000,000,  gold 

Consolidated  Qas  (N.  TJ-  Stock— $i00,000,000 

nebentures r 

Debentures  $20,000,000  auth.,  conv.  after  3  years. . .  o 

Bonds  of  Companies  Controlled. 
N.YEd.-N.Y.G.&E.L.H.&P.lstM.$15000000,g.Moc*<fcr 
Pur.mon.M.,$21,000,000,g.,8ub.tooalltoreb'02Ce.o* 
Edison  Elec.  111.,  N.  Y.,  1st  M..  gold,  red.  at  110.Ce..c 

First  consol.  mortgage,  $15,000,000,  gold. Mo o* 

Mt.  Morris  Elec.  Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1, 1900 
United  Elec.  Lt.  &  Power,  1st  mort.,  $5,370,000.  Un... 
Equitable  Gas  L.  cons,  (now  1st)  M.Ce  1  Assumed  by  ( 

Debentures,  subject  to  call I         New        I 

N.Y.  &EastRiverGaslstmort.,g.G  c*  f  Amsterdam] 
1st  oon.  M.,  ($5,000,000),gold.K  ..o*  )      Gas  Co.      { 


Date 

of 
Bonds 


OLI.ED 

1889 
1889 
1901 
1887 

1897 


1880 

1888 

1902-3 

1904 

1888 
1904 

1898 
1899 
1890 
1895 
1890 
1894 

1896 
1894 
1895 


Size,  or 

Par 
Value. 


$1,000 
1,000 

i",obo 

100 

$&£ 

25 

100 

500  &o 

1,000 

1,000 


100 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 


1903,  the  Rookefeller-Gould  interests  assumed  control.  V.  76,  p. 
1410.  The  annual  oapaoity  of  finished  steel  products  is  to  be  550,000 
tons.  V.  73,  p.  561;  V.  75,  p.  1149.  Col.  Fuel  &  Iron  interests  own 
entire  stook  of  Colorado  &  Wyoming  Ry.,  170  miles,  which  in  Mar., 
1903,  made  a  mortgage  to  seoure  $7,500,000  4  p.  o.  bonds  (present 
issue  $4,500,000).    SeeRRs. 

Stock.— Preferred  is  $2,000,000  8  per  cent  cumulative  (par  $100). 
common,  $23,932,000.  Stock  increases,  see  V.  69,  p.  494,  540,  697;  see 
also  circular  in  full,  p.  652,  653,  794,  and  circulars  V.  72,  p.  1284. 

Bonds.— See  application  for  listing  gen.  mort.  bonds,  V.  62,  p.  461. 

For  5  p.  o.  convertible  debentures  of  1901  see  V.  72,  p.  990;  V.  73, 
p.  561;  V.  74,  p.  731;  V.  77,  p.  2037.  In  July,  1903,  $932,000  had  been 
converted.    V.  74,  p.  939. 

The  Interest  on  all  the  debentures  due  Feb.  1, 1904,  was  paid.  V.78, 
p.  345,  1964. 


Dividends. 

Common 

Preferred  ... 


'94. 
0 
4  so. 


'95. 
0 
0 


'96. 
0 
8 


'97. 
0 
4 


'98 

0 

0 


'99.  1900.  '01. 

0        0      3^ 

0       40       8 


'02.      1903. 
3>«  None  since 
8        Feb.,  4% 


Reorganization  PLAN.-The  plan  (V.  77,  p.  2037,  2282,  2341>  pro- 
posed in  Dec,  1903,  by  the  committee  (James  A.  Blair,  Chairman, 
Continental  Trust  Co.,  N.  Y.,  depository)  provides  that  the  Fuel  Com- 
pany or  a  new  corporation  to  be  organized  shall  create  an  issue  of 
§45,000.000  convertib'e  consolidated  first  mortgage  bonds  covering 
the  entire  property  as  reunited  under  the  plan,  directly  or  by  pledge 
of  debentures,  subject  to  the  existing  divisional  liens.  About  $13,600,- 
000  cash  will  be  provided  to  repurchase  properties  sold,  pay  for 
enlargements  and  improvements,  complete  additions  in  progress  and 
enable  the  company  to  operate  with  reasonable  economy.  The  common 
stock  will  be  increased  about  $6,200,00i>,  as  shown  below.  The  new 
bonds  are  issuable  or  reserved  as  follows: 
Issuable  in   exchange    $  for   $  for  present  debentures 

(which  also  receive  20  p.c  ,  $2,800,000,  In  common  stock)  $14,000,000 
To  provide  approximately  $13,600,000  for  repurchase  of 

properties  sold  and  for  additional  capital 17,000,000 

Reserved  to  retire  $  for  $  the  exiting  fir»«t  mort.  bonds.. .      6,000,000 
Reserved  for  additional  capital  and  fui ure  requirements.      8,000,000 

The  bonds  issued  in  exchange  for  debentures  will  be  likewise  con- 
vertible Into  stock  at  par  A  syndicate  has  agreed  to  underwrite  the 
$13,600,000  cash  payment,  receiving  $l,00u  in  bonds  and  $200  in 
stock  for  eaoh  $800  paid,  the  stockholders  and  then  the  debenture 
holders  to  be  given  the  right  to  subscribe  on  this  basis.  In  July, 
1904,  $1 2,337,000  of  the  $14,068,000  old  bonds  had  assented. 

Report.— Report  for  1902-03  in  V.  77,  p.  693. 


-Oross- 


-Netr- 


Tear  end' g  June  30.     1903.  1902.  1903.  1902. 

Fuel  department $9,304,427  $6,683,952  $1,305,022  $960,100 

Iron  and  steel  depts..   6,981,828  6,873,052  926,781  1,014,955 

Retail  dept.,  etc 367,708  303,591  26,046  28,033 

Total ,....$16,653,963  $13,860,595    $2,257,849    $2,003,088 

Bal.to  inc.  acct.  aft.  deduot'g  gen.  expenses..    $1,990,933    $1,801,925 

Other  income  In  1902-3,  $66,359;  interest,  $1,045,143;  taxes,  $115,- 
476;  sink,  fund,  eto.,  $613,111;  div.  on  pref.,  $80,000;  bal.,  $203,612. 

Officers.— President  and  Chairman  of  Board,  F.  J.  Hearne;  Vice- 
Pres.,  E.  Parmalee  Prentice;  Secretary,  D.  C.  Beaman. 
Office  Denver.  Col.   New  York  office.  35  Wall  St. 

Directors:— F.  T  Gates.  J.  D.  Rockefeller  Jr.,  E.  Parmalee  Prentice,  Geo. 
J.  Gould,  Benjamin  Niooll,  J.  H.  McClemeut,  John  C.  Osgood.  F.J.  Hearne,  B. 
W.  ORlebay,  Edwin  Hawley,  B.  H.  Harriman  and  James  H.  Hyde.  Executive 
Committee,  F.  T.  Gates  (Chairman),  F.J.  Hearne,  J.  D.  Rockefeller  Jr.,  Geo.  J. 
Gould,  John  C.  Osgood.— (V-78,  p.  585, 1600. 178*.  196*.) 

Columbus  &  Hocking  Coal  &  Iron  Company.— -Organized  at 
Columbus,  O.,  Jan.  26, 1883,  and  owns  large  coal  and  iron  properties 
(13,250  acres  of  land)  in  Ohio.     See  V.  44,  p.  278;  V.  63,  p.  559. 

Organization.— Reorganized  In  1898  without  foreclosure  per  plan 
In  V.  65,  p.  976,  Interest  being  reduced  from  6  to  5  per  cent.— V.  65,  p. 
367,  976;  V.  67,  p.  28— see  end't  on  bond  V.  66,  p.  81.  Stock,  common, 
$7,000,000  (par  $100);  outstanding,  $6,924,400;  balance  reserved  to 
retire  $18,900  remaining  5  per  oent  pref.  stock.  V.  72,  p.  1185.  Divi- 
dends on  common  stock,  i^  p.  o.  Deo.  1,  1902;  1903.  1*4  p.  0.;  Mar., 
1904,  M  p.  c;  none  »lnee  to  July,  1904.    V.  78,  p.  2387. 

Report.— Report  for  year  1903-4,  V.  78,  p.  2009;  V.  79,  p.  214. 
Jr.  toMar.  31.        Cross.  Net.  Charges.    Div.on  com.  Bal.,sur. 

1903-04 $543,800     $148,703         $76,680        $69,004        $3,019 

1902-03 618,872        179,087  80,504  68.986        29.597 

President.  N.  L.  C.  Kachelmaoher,  Columbus,  Ohio;  Vice-President, 
L.  C.  Latbrop;  Sec.  and  Treas.,  A.  L.  Thurman.  N.  Y.  office,  37  Broad 
Street 

Directors,  May,  1904,  V.  78,  p.  1964;  V.  79,  p.  214. 

Commercial  Cable  Co.— Owns  three  cables  from  Nova  Scotia 
to  Ireland ;  one  from  Ireland  to  Havre,  France ;  two  from  Ireland  to 
Bristol,  England ;  two  Nova  Scotia  to  New  York  and  one  to  Rockport, 
Mass., <fcc;  and  one  from  Fayal  (Azores),  to  Canso  (Nova  Scotia),  one 
from  Fayal  (Azores)  to  Ireland;  total  cables  13,000  miles.  Also  controls 
Commercial  Pacific  Cable  Co.,  whose  lines  from  San  Francisco  via 
Hawaiian  Islands  to  the  Phillipine  Islands,  8,000  miles,  were  opened 
on  July  25, 1903.    V.  76.  p.  541;  V.  77,  p.  39,  198. 

Jan.  1, 1897,  Postal  Teleg.  Cable  Co.  was  purchased  and  its  stock  of 
$15,000,000  mostly  exchanged,  $  for  $,  for  4  p.  c.  bonds.  The  1st  mort. 
covers  all  property  and  leases  and  also  the  stocks  owned  of  the  various 
oompanies  controlled -see  V.  64,  p.  951;  V.  72,  p.  535.  Postal  Co.  Deo. 
31,1903,  had  200,972  miles  of  wire  (land  lines).  3,017  offices.  The 
Postal  Co.  has  also  working  arrangements  with  75,273  mllesiof  wire,  and 
handles  business  for  16,960  additional  offices.  V.  74,  p.  1357;  V.  75, 
p.  79.  In  Mar.,  1904,  a  majority  of  the  stook  was  exchanged  for  stook 
of  the  Mackay  Companies  on  the  basis  of  $200  par  value  in  4  p.  0.  cum. 
preferred  and  $200  common  stock  of  the  Mackay  Companies  for  $100 
Commercial  Cable  stock.    V.  78,  p.  990. 


Amount 
Outstanding 


$917,000 

673,000 

710,000 

806,000 

15,000,000 

20,000,000 

500,000 

10,770,968 

3,584,500 

3,253,000 

1,500,000 

1,000 

80,000,000 

1,461,000 

See  text. 

15,000,000 

20,929,391 

4,312,000 

2,188,000 

988,000 

4,838,000 

3,500,000 

500,000 

3,500,000 

1,500,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


g- 
g- 
g- 
g- 

g- 


6 
5 
5 

5 
8 
4 
6 

See  text. 
6 
5  g. 

43fig. 

4>«g. 
8  in  1903 
5 
6 


When 
Payable 


A.  &  O. 
J.  &  J. 
M.  &  N. 
J.    &    J. 

Q.-J. 

Q.-J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.-M.15 
M.  &  N. 
J.    &    J. 

J.   &  D. 

F.  &  A. 

M.  &  S. 

J.    &  J. 

M.  &  S. 

J.    &  J. 

M.  &  S. 

M.  &  N. 
J.    &  J. 

J.   &  J. 


Where  Payable,  and  by 
Whom. 


N.  Y.  .Knickerbocker  Tr. 

N.  Y.,  Ladenb'g,  T.&  Co. 

N.Y., Knickerbocker  Tr. 

N.  Y.,  Central  Trust  Co. 

N.  Y.,  253  Broadway. 

N.Y.,  F.L.&  T.Co.  &  Off 

New  York. 

Baltimore. 

Farm.  &  Mer.Bk.,  Bait. 

Nat.  Bank  of  Bait. 
Colonial  Tr.  Co.,  Bait 


N.  Y. ,  Office,  4  Irving  PI. 

do  do 

New  York. 

N.  Y.,  Morton  Trust  Co, 
N.  Y.,  Central  Trust  Co 
N.  Y.,  Guaranty  Tr.  Co, 
N.  Y.,  Morton  Trust  Co, 

N.  Y.,  Cent.  Trust  Co. 

N.  Y.,  Union  Trust  Co. 
N.  Y.,  Central  Trust  Co, 

do  do 

N.Y.Guaranty  Trust  Co 
N.  Y.,  Kniok'b'r  Tr.  Co 


Bonds  — Prinoi  • 

pal  When  Due. 

Slocks— Last 

Dividend. 


Apr.  1,  1919 
Apr.  1,  1909 
May  1,  1951 
Jan.   1,  1917 

July  1,1904, 2 
Jan.    1,  2397 

July,  1904,  3% 
June  1,  '04,  2 
July  1,  1910 
July  1,  1939 

J'ly'12-J'ly'13 
Apr.  1,  1954 

Sept.  15, '04,  2 
May  1,  1908 
July  1,   1909 


Deo. 

Feb. 

Moh. 

July 

Sept. 

July 

Mch. 

May 

Jan. 

Jan. 


1,  1948 
1,  1949 
1,  1910 
1,  1995 
1,  1940 
1,  1924 
1,  1932 
1,  1906 
1,  1944 
1,  1945 


Dividends.— )  1889.    1890.    1891  to  1896.    1897  to  1903.       1904. 
Percent .]    l^a         6  7  yearly.  8  yearly.  Inol.  July,  6 

Report.— Fiscal  year  ends  Deo.  31.  Report  for  1903  in  V.  78,  p.  1107. 
Tears.  Cross.  Net.  Int.,  etc.        Div'ds.        Reserve. 

1903 $11,025,634     $2,513,440     $804,913     $1,200,000    $500,000 

1902 10,208,293        2,383,589        800,000        1,066,664        500,000 

1901 9.629.794       2.259,896       783,694       1,066,664       500.000 

Office.  253  B'dway,  N.Y.— (V.  77,  p.  39,91, 198;  V.  78, p.  990, 1 107.) 

Commonwealth  Electric  Co.  of  Chicago.— See  page  456. 

Compressed  Air  Co.  of  Dor.  of  Manhattan.— Supi\  for  July, 
1902;  V.  78,  p.  1448. 

Consolidated  Car  Heating  Co.— Supplies  steam  and  hot  water 
apparatus  for  heating  railway  trains  and  eleotrio  heaters  for  street 
oars,  etc.— V.  70,  p.  232.  Stook,  $1,250,000;  outstanding,  $1,130,400; 
par  $100.    Dividends  F.  &  A. 

Div'8— )'93    '94    '95    '96      '97    '98    '99    1900   '01    '02  '03     '04 
Per  oent.  5   3       6       1       3*2    1^      3      4      7*2     5^      6     7        6 

Officers  and  directors  June,  1900,  V.  70,  p.  1252;  V.  76,  p.  1357. 
Offloe,  42  Broadway,  N.  Y— (V.  76,  p.  1357;  V.  78,  p.  1111.) 

Consolidated  Gas  of  Baltimore  City.— Incorporated  May  5, 
1888,  under  the  laws  of  Maryland.  In  July,  1902,  new  management 
was  elected.    See  Chronicle  V.  74,  p.  1358. 

Price  of  gas  was  reduced  on  June  1, 1900,  from  $1  25  to  $1  10  per 
1,000  cubic  feet.     V.  70,  p.  431,  635,  794, 1097. 

Dividends.— ) '92.  '93  to '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904. 
Per  cent...  S4ifl    5  yearly.    4*4    4*4    4     5%    31*    3       3  June, 2. 

Bonds.— Of  the  50- year  general  4i«8  of  1904  ($15,000,000  author- 
ized issue;  Fidelity  &  Deposit  Co.  of  Maryland,  trustee),  $1,000,000 
have  been  sold  for  improvements  and  extensions,  $7,000,000  are  re- 
served to  retire  outstanding  5s  and  6s,  maturing  1910  and  1939,  $1, 
500,000  to  retire  the  certificates  of  indebtedness,  and  the  remaining 
$5,500,000  are  issuable  from  time  to  time  after  July  1,  1906,  foi  not 
exceeding  80  per  cent  of  the  cost  and  extensions  and  permanent  im- 
provements. V.78,  p.  1964,  2014,  2331,  2387.  Certificates  of  in- 
debtedness, see  V.  75,  p.  137;  V.  76,  p.  50;  V.  77,  p.  39. 

Earnings.— Statement  for  year  ending  Dec.  31, 1903,  was  in  V.  78, 
p.  2331,  showing,  gross,  $2,231,961;  net  earnings,  $851,248;  fixed 
charges,  $438,617;  dividends  (3  p.  c),  $328,000;  bal.,  sur..  $84,631. 

Officers. — President,  Ferdinand  C.  Latrobe;  Sec,  N.  T.  Meglnness; 
Treas.,  Jos.  W.  Clarke;  Gen.  Mgr.,  A.  S.  Miller.  Office,  19  South  St. 
Bait.  Directors,  July,  1902,  V.  75,  p.  187.— (V.  78,  p.  2014,  8331,  2387 

Consolidated  Gas  of  New  York.— This  company  was  organized 
Nov.  11, 1884,  as  a  consolidation,  and  in  1899-00  secured  control  of 
all  the  other  gas  companies  and  of  all  the  eleotrio  lighting  properties 
in  Manhattan,  New  York  City.  In  Dec,  1903,  work  was  begun  on  new 
plant  at  Astoria,  Long  Island,  to  be  completed  within  two  years.  V. 
78,  p,  105, 1964;  V.  79,  p.  105.    See  seDarate  statements  following. 

Dividends  -Formerly  6  per  cent;  from  June,  1893,  to  1898,  8 
p.  c.  yearly;  in  1899,  5^  p.  c;  1900,  March,  1  p.  c;  June,  1  p.  c; 
Sept.,  1900,  to  Sept ,  1904,  both  inclusive,  8  p.  c.  yearly  (2  Q.-J.). 
Since  1897  the  price  of  gas  has  been  reduced  from  $1  20  to  $1  (begin- 
ning in  1901)  as  required  by  law.    V.  64,  p.  1000. 

8tock,  Etc.— In  1900,  stook  increased  from  $39,078,000  to  $54,595,- 
200,  and  in  July,  1900,  to  $80,000,000  to  complete  the  control  of  the 
gas  and  eleotrio  light  business  in  Manhattan,  to  provide  for  improve- 
ments.etc.  Of  the  last  issue,  the  final  $6,562,598  was  Issued  at  150 
on  Sept.  15, 1903.  V.  77,  p.  300.  The  controlled  properties  acquired 
in  1899-00  are  described  below.  See  also  V.  70,  p.  1293  (see  also  p 
1051, 1097,  1197;  V.  71,  p.  184,  544).  In  1904  the  authorized  issue 
was  increased  to  $100,000,000  to  provide  for  the  convertible  feature 
of  the  new  debentures.    V.  78,  p.  1964. 

In  1904  stockholders  subscribed  to  $20,000,000  6  p.  c.  debentures 
at  par,  payable  30  p.  c.  on  July  1,  30  p.  0.  Oct.  1  and  40  p.  0.  on  Deo. 
31, 1904,  or  optionally  in  full  on  either  of  the  first-named  dates.  The 
debentures  are  convertible  Into  stock  at  par  on  July  1, 1907,  or  any 
interest  day  thereafter.    V.  78,  p.  1964,  2014,  V336. 

Bal.  sheet  June  30,  1903,  V.  77,  p.  628.  Report  for  year  ending 
Dec. 31, 19o3,  wasin  V.78,  p.  341.  showing  net  profits  of  cal.  year 
1903,  above  dividends,  about  $2,500,000,  against  $2,100,000  in  1902. 

Officers— President,  Harrison  E.  Gawtry ;  Vice-Presidents,  Walter 
R.  Addioks,  Samuel  Sloan  and  Lewis  B.  Gawtry;  Sec,  R.  A.  Carter; 
Treas.,  Jas.  A.  Bennett.  Trustees— Wm.  C.  Whitney,  H.  E.  Gawtry, 
Samuel  Sloan,  John  W.  Sterling,  W.  Rockefeller,  M.  Taylor  Pyne,  Geo. 
F  Baker,  Jas.  Stillman,  S.  Palmer,  Frank  Tilford,  F.  A.  Schermerhorn. 
A  N.  Brady.  T.  F.  Ryan.  Office,  4  Irving  Place.— (V.  78,  p.  2014, 2336; 
V.  79,  p.  105.) 

(1)  NEW  AMBTERDAM  GAS. 

Incorporated  Nov.  1, 1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Gas  Light,  per  plan  V.  66,  p.  133.  Owns  entire  $7,000,000  stook 
of  New  York  Carbide  &  Acetylene  Co. 

Securities.- The  stock  authorized  is  $13,000,000  of  common 
stock,  $10,000,000  of  5  p.  0.  preferred,  cumulative  after  Nov.  1, 1900, 
New  consol.  5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common 
$835,000  in  June,  1900,  were  in  treasury  available  for  future  needs. 
Par  of  shares  $100.  Over  80  per  cent  of  the  outstanding  stock  is  held 
by  the  Consolidated  Gas  Co.    V.  70,  p.  897, 948, 1052, 1197, 1252. 

(2)  NEW  YORK  EDISON  COMPANY. 

Organized  May  23,  1901,  as  a  consolidation  of  the  N.  Y.  Gas  &  Elec 
Light,  Heat  &  Power  Co.  and  the  Edison  Elec.  Ului  -.  Co.  of  N.  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025;  V.  70,  p.  283,  482,  Stock,  $45,200,000, 
practically  all  owned  by  Consol.  Gas  Co.    V.  72,  p.  1038. 

Bonds.— The  first  5s  of  1898  ($15,000,000)  are  secured  Dy  a  first 
lien  on  the  company's  new  power  plant  and  other  property  and  pledge 
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Consolidated  Qas  (W.  T)— (Concluded) — 
New  Ams'dam  1st  cons.  M.,  gold,  $20,000,000.. Ce.o*<fcr 

Central  Union  Gas,  guar.  p.  &  I.,  N.  Y.  &  E.  R.Ce c* 

Standard  Gas  Light,  1st  mortgage, $1,500, 000,  gold..c 
No.  Union  Gas,  1st  M.,  $1,500,000,  g.,  not  guar.K.. .  .0" 

Consolidated  Tobacco— Stook,  $40,000,000 

Coll.  trust  M.,  gold,  $158,000,000  (see  text).Mo...o*&r 

Consolidation  Coal — Stock 

1  st  M. ,  $750,000.  g. ,  sink,  f d. ,  red.  each  Jan.  at  105 .  G . . . 
Refunding  M.,  $7,500,000  auth.,  gold,  ■.  f.,  red.  110  ..S 

Continental  Tobacco—  Stock,  common,  $50,000,000 

Stock,  pf.  (as  to  assets  and  div.)  non-oum.,  $50,000,000 
Gold  debentures,  $2,000,000  (V.  70.  p.  331) 

Corn  Products— Common  stock,  $50,000,000 

Pref.  stock,  7  per  cent,  cum.,  $30,000,000  

UNA88UMED  BONDS  OF  ALLIED  COMPANIES. 

Nat.  Starch,  deben,  g.,  s.  t,  $8,000,000,  call  105.  Csm. 

United  States  Sugar  Refinery,  gold,  1st  mortgage 

Nat'l  Starch  Mfg.  Co.,  1st  M..,  gold  (sinking  fund).]TIa 

N.  Y.  Glucose  Co.  1st  M.,  $2,500,000,  g.,  s.  f.  See  text. 
Crucible  Steel  Co.  of  Amer.—  Pref.  st,  7  p.  c.  cum.CPi. .. 
Cumberland  Telephone  &  Telegraph— Stock,  $20,000,000.. 

1st  mort.,  $1,000,000,  gold,  s.  f.  (other  bonds  see  text) . 
Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000,  gold 

South  Platte  Oan.&  Res.  1st  M.g.,gu.end.,red.text.Mo 


Date 

of 
Bonds 


1898 
1897 
1890 
1897 

1901 


1897 
1904 


1900 


1900 

1890 
1901 


1898 
1894 
1903 


Size,  or 

Par 
Value. 


l.OOO&c 

1.000 

1,000 

1,000 

100 

50  &0. 

100 

1,000 

"Too 

100 
100  &o. 
100 
100 

1,000 

1,000 

1,000 

Text. 

100 

100 

1,000 

100  &0. 

500  &0. 


Amount 
Outstanding 


$10,635,000 

3,450,000 

1.362,000 

1,250,000 

40,000,000 

157,378,200 

1 0,250,000 

480,000 

4,050,000 

48,846,100 

48,844,600 

1,581,100 

45,215,500 

27,380,700 

4,137,000 

778,000 

2,924,000 

2,300,000 

25,000,000 

11,695,350 

850,000 

8,000,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


5g. 
5  g. 
5  g. 
5g. 
See  text. 

4  g. 
4  in  1904 

4^  g. 
4*2  K- 
See  text. 
7  in  1903 

7  g. 
See  text. 
7 

£*• 

6g. 

2* 

6g. 

See  text. 
7  In  190d 

5  g. 
5  g. 
5g. 


When 
Payable 


J.  &  J. 
J.  <fc  J. 

M.  &  N. 
M.  &  N. 

P.'  &  A. 

Feb.  1 

J.  &  J. 

M.  &  N. 

Q.-J. 

Q.-J. 

A.  &  O. 

P. 

J. 

J.  &  J. 
J.  &  D, 
M.  &  N. 
M.  &    S. 

Q.-M. 

Q.— J. 
J.   &   J. 
J.   &   J, 
J.    &   J, 


Where  Payable,  and  by 
Whom. 


BonUs—  f  fintu- 
pal.Whei,  Du<*. 
Stocks — I  ast 
Dividend. 


New  York  Office. 

N.Y..H.B.  Hollins  &  Co. 

N.  Y..  Merc.  Trust  Co. 

N.  Y.,H.B.HoUins  &  Co. 


N.  Y.,  Morton  Trust  Co. 

N.  Y.,  Guaranty  Tr.  Co. 

do  do 

New  York. 

N.  Y.,  Ill  Fifth  Ave. 

N.  Y.,  Central  Trust  Co. 

Baring,  Magoun  &  Co. 

N.  Y.,  Cuyler,  M.  &  Co. 

do  do 

N.  Y.  J.T.Weed,25Broad 
Deo.,'03,  int.  pd.wh.  due 
N.  Y.  J.T.  Weed,25Brcad 


Checks  mailed. 

Checks  mailed. 

N.  Y.,  Washington  Tr. 

N.Y.  Fourth  Nat.  Bank. 

New  Yosfc. 


Jan.   1,  1948 

July  1.  1927 
May,  1930 

Nov.  1.  1927 
Jan.  20,'03,  20 

Aug.  1,  1951 
Feb.  1,  '04.  4% 

Jan.   1,  1922 

May  1,  1934 
J'ne30,*04,4% 
Julyl,  '04, 1H 

Apr.  1,  1905 
Feb.10,'04.1% 
July  11,  '04,1% 

July  1,  1925 
Dec.  1,  1921 
May  1,  1920 
Sept.  1,  1926 
Sept.29'03,1% 
Julyl, '04, 1\ 
Jan.  1,  1918 
July  1,  1914 
July  1,   1923 


of  various  securities;  list  see  V.  68,  p.  773,  824, 1025;  V.  76,  p.  268 
The  4s  of  1899  are  secured  by  a  purchase-money  lien  on  the  former 
Ed.  Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  s 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company.    V.  72,  p  939,  1038. 

(3)  NEW  TORK  MUTUAL    GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
8tock,  $3,500,000,  of  which  over  a  majority,  it  is  understood,  is  held 
In  the  interest  of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividends—  >  1894  to  1897.  1898.  1899.  '00.  '01.  '02.  '03.  1904. 
81nce  1893,  p  o.  S      9  yearly.  8  7  3     9       9       9  9 

1901  to  1904,  Inclusive,  Jan.,  4;  July,  5  p.  o. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  St., 
New  York.  The  Consolidated  Gas  Co.,  it  is  understood,  owns  two- 
thirds  of  the  srock,  which  is  $5,000,000  common  and  $3,721,100  pref. 

Drvs—  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904. 
Com.  %..   ..  ..1458 

Pref.  %     33t   1^     4      4       5^    4^    6      8 

Office.  Third  Ave.  and  49th  8t..  N.  Y.    V. 

(5)  UNITED  ELECTRIC  LIGHT 

Stock,  $6,000,000,  all  or  mostly  owned.- 


5  0        2      6       6  Jne.,3 

6  2k    6     6      6  'Jne.,3 
71,  p.  1273;   V.  72,  p.  1241. 

&  POWER  CO. 
V.  70,  p  40. 


Consol.  Gas  of  Pittsburg.— See  Pittsburg  In  St.  Ry.  Section 

457. 


Coniol.Lake  Super.— See  Lake  Superior  Corporation  p, 

Consolidated   Railway    Lighting    &    Itefrigeratlng    Co. 

—Incorporated  In  New  Jersey  in  Mar.,  1901,  per  plan,  V.  72,  p.  677, 
Stock  author.,  $22,00<>,000;  outstanding,  $17,500,000;  par  of  shares, 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  require- 
ments. Factory  at  Derby,  Conn.  No  bonds.  Report  for  year  ending 
Dec.  31, 1903,  was  in  V.  78,  p.  1220  Directors,  V.  74,  p.  632.  Pres., 
Isaac  E.  Rice.    Office,  11  Pine  St.,  N.  Y.-(V.  74,  p. 632;  V.  76,  p.  481.) 

Consol.  Rubber  Tire— Sup.  July,'03;V.  78,  p.  1220, 1500,1909- 

Consolidated  Tobacco  Co.— Organization— Incorporated  in 
New  Jersey  on  June  5, 1901,  and  acquired  the  greater  part  of  the  com- 
mon stocks  of  the  American  and  Continental  Tobacoo  companies  and 
through  them  oontrol  of  the  American  Cigar  Company.  See  each  of 
those  companies;  also  Bonds  below.  The  Havana  Company,  formed 
In  May,  1902,  as  a  consolidation  of  the  Cuban  tobacoo  companies,  Is 
controlled  in  the  same  interest.  V.  74,  p.  1141.  Auxiliary  companies, 
V.  75,  p.  1256;  V.  75,|p.  1402;  V.  76,  p.  50.  In  June,  1903.  re-handling 
tobacco  plants  were  acquired.    V.  77,  p.  39,  300. 

Da  Sept.,  1902,  an  agreement  was  made  with  the  Imperial  Tobacco 
Co.  of  England  by  which  the  two  companies  are  left  undisturbed  In 
their  own  countries,  respectively,  the  export  business  of  both  bring 
turned  over  to  the  British-Amerioan  Tobacco  Co.,  of  whose  $30,000,- 
000  stock  the  Consolidated  owns  $20,000,000  and  the  Imperial  $10, 
000,000.    V.  75,  p.  735;  V.  73,  p.  618,  724,  1359;  V.  76,  p.  868.  921. 

Bonds— Bonds  are  issuable  only  to  acquire  common  stocks  of  American 
and  Continental  Tobacco  companies  at  the  rate  of  $200  in  bonds  for 
$100  of  Amerloan  Tobacco  stock  and  $100  in  bonds  for  $100  of  Conti- 
nental Tobacco,  and  are  secured  by  stocks  of  those  companies  ac- 
quired, and  other  property.    V.  73,  p.  339. 

Dividend.— Dividend  of  20  per  cent  paid  Jan.  20, 1903.  V.  76,  p.  50. 

Report.— For  year  ending  Dec.  31, 1903,  In  V.  78,  p.  1107,  showed: 
net  earnings,  $16,358,124;  int.  on  bonds.  $6,340,800;  prev.  surplus, 
$950,216;  totaljsurplus,  Deo.  31.  1903,  $10,967,540. 

Officers.— James  B.  Duke,  President;  Thomas  P.  Ryan,  First  Vice- 
President;  J.  B.  Cobb,  Second  Vice-President;  C  C.  Dula,  Third 
Vice-President;  William  R.  Harris,  Treasurer;  O.  S.  Keene,  Secretary. 
Directors,  V.  72,  p.  1138— (V   77,  p.  2100;  V.  78,  p.  1 107.) 

Consolidated  Water  Co.  of  CJtica,  N.  "If.—  Incorporate  ft  In 
Nov.,  1899,  and  by  purchase  of  existing  properties  acquired  control  of 

S  radically  all  the  water  available  for  oity  of  Utica,  N.  Y.  V.  69,  p. 
56, 1064.  Stock,  common,  $1,500,000;  pref.,  5  p.  c.  non-cum.,  $1,000,- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thlrty-vear  gold 
5s,  $2,100,000  outstanding,  due  Jan.  1, 1930,  int.  J.&J,  at  Redmond 
<fc  Co..  New  York;  N.  Y.  Sec  dc  Trust  Co.,  trustee;  improvement 
and  extension  (2nd)  6s,  $250,000,  dated  July  1, 1903,  due  Jan.  1, 1913, 
subject  to  call  after  1904;  Trust  Co.  of  America,  N.  Y.,  trustee.  Pres., 
John  V.  Bacot.-(V.  77,  p.  198, 1876.) 

Consolidation  Coal  Co.— Incorporated  in  1864.  Baltimore  & 
Ohio  RR.  owns  $5,353,200  stook.  Coal  mined  in  1903,  1,753,783  tons; 
in  1902  1,746,069  tons;  in  1903,  total,  including  subsidiaries,  7,129,- 
470.  Owns  $1,500,000  stock  of  Cumberland  A  Penn.  RR.  (which  see) 
and  guarantees  Its  $1,000,000  bonds.  Early  in  1903  a  controlling  In- 
terest was  acquired  in  the  Fairmont  and  Somerset  Coal  companies 
(whioh  see),  the  former  controlling  the  Clarksburg  Fuel  and  North* 
western  Fuel  companies,  the  last  named  owning  large  docks  at  Chi. 
cago,  Milwaukee  and  Superior.  In  Nov.,  1903,  $510,000  of  the  *1,- 
000.000  Metropolitan  Coal  Co.  stock  was  purchased.  V.  78,  p.  1271. 
Of  the  $7,500,000  refunding  4^8  of  1904,  $4,050,000  has  been  Issued 
to  pay  for  properties  acquired,  $1,750,000  is  reserved  to  retire  the 
41^8  due  1922  and  $1,000  000  Cumberland  &  Penn.  5bj  due  1921,  and 

he  remaining  $1,700,000  for  future  requirements. 
Dividends  since  1883:  for  1884  and  1885, 1;  for  1886,  %;  for  1887, 
lis;  for  1888,  2H  ;  from  1889  to  Feb..  1903.  inclusive,  2  p.  0.  yearly; 

n  1904,  4  p.  c,  including  2  extra.    V.  78,  p.  289. 

Report.— For  1903  In  V.78,  p.  1271,  showed:  Gross,  $4,700,837;  net, 
$1,870,249;  charges.  $648,008;  dividends,  $410,000;  depreciation,  etc., 
$134,729;  bal ,  sur.,  $677,512.  Pres.,  O.  W.Watson.  Office,  Cont.  Tr. 
Bldg.,  Bait.    Directors,  Mar.,  1904,  V.  78,  p.  1277. -(V.  78,  p.  1277.) 

Continental  Tobacco  Co.— Incorporated  Dec.  10, 1898,  under 
the  laws  of  New  Jersey.    Acquired  by  purchase  the  entire  business 


and  assets  of  the  leading  manufacturers  of  plug  chewing  tobacco,  in- 
cluding with  others  Drummond  Tobacco  Co.,  St.  Louis,  Mo.;  Liggett  & 
Myers  Tobacco  Co.,  St.  Louis.  Mo.;  plug  business  of  Amer.  Tob.  Co. 
and  $3,000,000  P.  Lorillard  Co.  common  stock.  See  V.  69,  p.  745;  V. 
71,  p.  545, 1168.  Also  has  acquired  $1,581,100  of  $2,000,000  Lorillard 
preferred  etook  at  par  in  exchange  for  its  7  per  cent  gold  deben- 
tures. V.  70,  p.  331,  1051;  V.  71,  646.  Jointly  with  American  To 
baoco  Co.  controls  the  American  Snuff  Co.— see  statement  of  latter,  of 
whose  capital  stock  the  two  cos  own  $10,000,000,  together  with  $7,- 
000,000  of  $10,000,000  stock  of  Amerloan  Cigar  Co.  (which  see),  guar- 
anteeing the  latter's  4  p.  0.  notes,  $20,000,000  auth.  In  Dec,  1902, 
acquired  Harry  Weiesinger  Tobacco  Co.,  of  Louisville,  Ky.,  and  in 
May,  1903,  the  T.  C.  Williams  Co.,  Richmond,  Va.  V.  73,  p.  1359;  V. 
76,  p.  50.    American  Stogie  Co.,  see  V.  77,  p.  148. 

Stock.— Apr.  21, 1899,  increased  the  common  and  preferred  stocks 
from  $37,500,000  to  $50,000,000  each.  V.  68,  p.  670,  771.  In  June, 
1901,  99  per  cent  interest  of  the  common  stock  was  exohanged  for 
bonds  of  the  Consolidated  Tobacco  Co.,  which  see  above. 

Dividends.— On  pref.,  Oct.,  1899,  to  July,  1904,  at  7  p.  0.  per  annum. 
On  oommon,  2  p.  c,  Jan.,  1902;  April.  1902,  to  Jan.,  1903,  both  Inclu- 
sive, 2*3  p.  0.  quar.  (Q.— J.);  since  to  July,  1904,  4  p.  0.  quar. 

Report.— For  calendar  year  1903  In  V.  78,  p.  1107,  showing: 
Tear—        Met  earn's.       Div.  on  pref.         Dl*.  on  com.  Surplus. 

1903 $12,756,784     (7%)$3,419,122  (16%>$7,8 15,376    $1,522,286 

1902 11,776,934      (7%)3,419,122     (13%)6,349,993      2,007,819 

Officers.— President,  James  B.  Duke;  1st  Vlce-Pres.,  Chas.  E.  Halli- 
well;  2d  Vice-Pres.,  Frank  H.  Ray;  3d  Vice-Pres.  and  Sec,  C.  C.  Dula; 
Treas.,  H.  D.  Kingsbury.    N.  Y.  of.,  Ill  Fifth  Ave.-(V.  78,  p.  1107.) 

Corn  Products  Co.— Organization.— Incorporated  in  New  Jer- 
sey on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  329,  381, 1086: 

Capital         New  co.      • LHt>lclen4t. . 

Company—  stock.  owns.       '97    '98  '99  '00  '01  '02 

Glucose  Sugar  Refining  Co.,  com. $'.14,027,300  $21,80<i,000     0       IK    6    6    5H 


7  per  cent  cumulative,  pref 
National  Starch  Mfg. Co..  com.. 

6  per  cent  cumulative,  pref 

Illinois  Suifsr  Refining  Co 

Charles  Pope  Olucose  Co 

N.Y.  Glucose  Co.  ($2,000,000  pf .) . 


13.168.H00     1§*    7       7    7    7 


2,445,800  (  Incorp'd  )..   .. 
8,651,800  \  May.  '00.  \  1H  6 


1 


760,000  < 

120,000  ( 

l,226,00il     . 


Not  known. 


13,(138,300 
2,595,900 
4,028,300 

7  50,000 

120,000 
»,500,000 

For  Glucose  Co.  see  V.  65,  p.  327;  V.  67,  p.  1263,  and  V.  73,  p.  960); 
for  National  Starch  Co.,  V.  70,  p.  742);  Illinois  Sugar  Refining  Co.,  V. 
73,  p.  496;  New  York  Gluooee  Co.,  V.  72,  p.  393.  The  allied  Interests 
report  a  capaoity  of  203,000  bushels  of  corn  dally.  Cuyler,  Morgan  A 
Co.  are  interested. 

Stock  authorized,  common,  $50,000,000;  pref..  7  percent  cum.,  $30,- 
000,000;  about  $2,000,000  of  each  class  to  remain  In  the  treasury,  to- 
gether with  any  amounts  not  used  in  exchange. 

Dividends.— On  pref.,  July,  1902,  to  July,  1904,  incl.,  1\  p.  o.  quar- 
On  the  oommon  stock,  May,  1S03,  to  SFeb.,  1904,  4  |p.  0.  per  annum; 
none  since  to  July,  1904.    V.  78,  p.  1169. 

Bonds.— The  bonds  of  controlled  companies  have  not  been  assumed, 
but  the  interest  and  sinking  fund  charges  are  payable  from  their 
earnings  before  any  dividends  can  be  paid  on  their  stocks.  Of  the  Na- 
tional Starch  df  bentures,  $3,778,000  are  reserved  to  retire  bonds  of 
Nat.  Starch  Mfg.  and  U.  S.  Sugar  Refinery  companies.  Of  the  New 
York  Glucose  6s,  4  per  cent  of  each  bond  ($40)  is  retirable  Sept.  1 
yearly,  beginning  1902,  but  the  bonds  are  not  subject  to  oall.  V .  74, 
p.  1086.  The  interest  due  June  1,1902,  on  U.S. Sugar  Refinery  bonds  was 
paid  in  July;  since  to  Dec.  1903,  when  due.  V.  74.  p.  1310;  V.  75,  p.  79. 

Report.— Report  for  the  year  ending  Feb.  29, 19P4,  was  in  V.  78.  p. 
1905,  showing:  Net  lnoome  for  year,  $1,490,017;  balance,  surplus,  in 
1902-03,  $2,587,776,  after  deducting  »1,426,066  (5k  p.  c)  dividends 
on  preferred  stock;  deduct  $1,916,446  dividends  (7  p.  c.)  on  preferred 
shown  In  1902-03  report  and  •1,808, 296  (4  p.  o.)  on  common,  leaves 
bal.,  surplus,  Feb.  29,  1904,  as  per  balance  sheet,  of  $353,051. 

Officers.— Pres.,  C.  H.  Matthiessen;  Vlce-Pres.  and  8ec.  C.  L.  Glass; 
Treas.,  Benj.  Graham.  Directors,  V.  74,  p.  530;  V.  76,  p.  703;  V.  78,  p. 
1225.    Headquar.,  Chic,  111.;  N.Y.  off.,  25  Broad  St.— (V.  78,  p.  1905.) 

(Win.)  Cramp  &  Sons'  Ship  dr.  Engine  Building  Co.— Inoor. 
In  Penn.  Mar.  26,  1872.  In  Apr.,  1903,  $5,000,000  5  p.  0.  serial  notes, 
maturing  part  Jan.  and  July  1,  semi-annually,  viz.:  $80,000  for  5 
years,  then  $110,000  for  5  years,  then  $140,000  for  5  years,  then 
$170,000  for  5  years,  but  subjeot  to  call  at  102  >*,  were  issued,  secured 
by  $5,000,000  consol.  5s  of  an  authorized  issue  of  $7,500,000:  of  the 
latter,  $2,000,000  are  reserved  to  retire  prior  liens  and  $500,000  for 
future  purposes.  See  V.  76,  p.  921,  975.  First  M.  gold  5s  of  1899,  $1,- 
375,000  (int.  M.  &  S.),  due  Mar.  1,  1929,  but  subject  to  call  $25,000 
yearly  Jan.  31  at  110  for  a  sinking  fund.  Real  estate  mortgages  Apr. 
30,  1904,  $536,552.    V.  67,  p.  1310;  V.  68,  p.  383;  V.  78,  p.  46. 

Otfloial  statement  showing  properties  owned  V.  78,  p.  46. 

Stock.— Stook,  as  Increased  June,  1903,  $6,250,000;  outstanding, 
$6,098,000;  parof  shares,  $100.  Of  this  $4,572,500  has  been  deposited 
with  the  following  voting  trustees:  E.  T.  Stotesbury  and  Richard  H. 
Rushton,  Philadelphia,  and  Geo.  F.  Baker,  New  York.  V.  76,  p.  921, 
975,  1087;  V.  78,  p.  46. 

Dividends.-)  '92.  '93.  '94.  '95.  '96.  '97.  *98.  '99.  '00.  '01.  '02. 
Peroent.       J8&20scl0    18     7  None.  ..   Ik       5        5       5       3% 

No  dividends  since  to  July,  1904.    V.  75,  p  1256. 

Report.  -Report  for  1903-4  in  V.  78,  p.  2333,  2440,  showed:  Gross 
earnings,  $7,107,082;  net  earnings,  $735,031;  other  inoomo,  $25,608; 

fen.  misc.  expenses,  $170,573;  fixed  charges,  $401,891;  bal.,  sur., 
188,174.  In  1902-3,  gross,  *8,519,169;  net,  $696,497.  Orders  on 
hand  May  1,  1904,  about  $13,000,000.  Chairman  of  Board,  Charles  H. 
Cramp ;  President,  Henry  S.  Grove;  Vice-Pres.,  Edwin  S.  Cramp;  Gen. 
M^r.,  R.  W.Davenport.    Directors  1903,  V.  78,  p.  46— (V.78, p.  2440.) 
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MISCELLANEOUS. 


For  explanation  of  oolumn  headings,  &c,  see  notes  on 
first  page  of  tables. 


Detroit  City  Ga*-Stock,  $5.000,000 

Prior  lien  mortgage,  $6,000,000,  gold .  N o 

Detroit  Gas  oonsol.  mortgage  for  $4,000,000,  g.G..c&r 
Detroit  City  Gas  gen.  M. ,  $10,000,000,  g.    See  text  Eq 

Diamond  Match—  Stook,  $15,000,000,  list,  in  Ohio  AN.  Y. 

Distillers'  Securities  Corp.— Stook,  one  class,  $32,500,000 
Col  tr.M.,  $16,000,000.  g.,  oonv.oall  105  af.l908(text)o* 
Am.  Spirits  Mfg.,  1st  M..  g.,  call  at  105,  s.f.,  5%.Ma.o- 
Dist.  Co.  of  Am.,  coll.  tr.  M.,  g.,  ii0  pay.  y'ly.  oaU.Me  o* 

Dominion  Goal— Pref.,  8  p.o.(see  text,  p.  1742),  red.  U5.- 
lst  mortgage,  sinhingfund— see  text.  IV  B,  red.  110 

Dominion  Iron  <&  Sleel—lBt  M.,  g.,  $8,000,000,  s.f  ..see  text 
2d  M.,  $2,500,000,  $250,000  due  yearly  beg.  Oct.,  1905 

Edison  Electric  III.  Co., Boston—  Stock  (bonds,  see  text).. 

Edison  Electric  Illuminating— See  Kings  Co.  Elec.  Lig 

Electric  Storage  Battery-Stock  ($453,700  is  pref.)  text.. 

Elec.  Vehicle  Co.— Ref.  1st  M. ,  $2,250,000  (V.74,  p  98). Mo 

Empire  Steel  <*  Iron— Stock,  common,  $5,000,000 

Preferred  stock,  6  per  cent,  cumulative 

Equitable  III.  Gas  L. Co.  of  Phila.— 1st  M.,g.. red.at  105.N 

Fairmont  Goal  Go  —  M.  ($6,000,000,  g.),  8.  f.  see  text.G.o* 

General  A  sphalt— Common  stock,  $17,000,000  

Pref.  stock,  5  p.  c,  oum.  after  2  years,  $14,000,000.... 

General  Chemical  Co.— Common  stock,  $12,500,000 

Preferred  stock,  6  per  cent,  cum.,  $12,500,000 

General  Electric— Common  stock,  $43, 325, 500 

Debentures  for  Sprague  stock,  $2,500.000,  g.. red,  text.o 


Date 

of 
Bonds 


1898 
1893 
1903 


1902 
1895 
1901 

1893 
1899 
1903 

HT*& 

1902 


1898 
1901 


1902 


Size,  or 

Par 
Value. 


$50 
1,000 
1,000 
1,000 

100 

100 
1,000 
1,000 
1,000 

100 
500  &0 


500 

100 

Power 

100 

1,000 

100 

100 

1,000 

1.000 

100 

100 

100 

100 

100 

100  40 


Amount 
Outstanding 


$5,000,000 

5,603.000 

381,000 

500,000 

15,000,000 

29,475,854 

13,401,785 

1,749.960 

719,000 

3,000  000 

2,433.000 

7,876,000 

1,500,000 

10,402,400 

AND  CONSOL. 

16,249,425 

1,774,000 

2,281,400 

2,500,000 

6,697.000 

4,661,000 

9,760,000 

13,139,663 

7,410,300 

10,000,000 

48,3^1,900 

2,049,400 


INTERES1  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text. 

5  g. 

5  g. 

5  g. 
10  in  '03 

4  in  1903 

II 
S* 

6 

5 

6 

10 

Gas  Co. 

5  in  1903 

6 


g. 


2  i^ln '04 
5  g. 
5&6g 


See  text 

6 

8  in  1903 

3*2  g. 


When 
Payable 


See  text 
J.  &  J. 
P.  &  A. 
J.    &    J 

Q.-M. 

Q.-J. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
A.  &  O 

Q.-F. 
OF  N.  Y. 

Q.-J 
M.  &  N. 


J.  &  J 
J.  &  J 
J.    &  J 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 
N.  Y.,  Emerson,  MoM. 
N.  Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Emerson  McM. 
By  cheok  fr.  N.  Y.  offlce. 

By  check 

N.  Y.,  Merc  Trust  Co. 

N.  Y.,  Manhatt.  Tr.  Co. 

N.  Y.,  Mere.  Trust  Co. 

Bost.,  Am.  L.  &  Tr.  Co. 

New  England  Trust  Co. 

Bank  of  Montreal,  Can. 

Montreal,  Canada. 

By  cheok. 

Checks  mailed. 
N.  Y.,  Morton  Tr.  Co. 


Bonds— Prlnol- 

pal,When  Dae. 

Stocks— Last 

Dividend. 


J  unel, '04,21a 
Jan.  1,  1923 
Feb.  1,  1918 

See  text. 

J*nel3,'04,  2i« 

July  26/04,1% 

Oct.    1,  1927 

Sept.  1,   1915 

Jan.    1.  1911 

July  1,  '04,  4% 

Moh.  1,  1913 

July  1,  1929 

To  Oct.,  1914 

Aug.  1,  '04, 2*2 

July  1,'04, 1% 
Nov.,  1905 


Checks  mailed. 

N.  Y.  Security  &  Tr.  Co. 

N.  Y.,  Guar.  Trust  Co. 


Q.— M.  New  York,  25  Broad  St. 

Q.— J.  do  do 

Q.-J.,  15  Check  from  Co.'s  office. 
F.  &  A.!N.Y.,Gu.Tr.Oo.,&Bost. 


July  1,  '04,li2 
Jan.  1,  1928 
July  1, 19.il 


Deo.  1, '03,114 
July  1, '04,  li« 

July  15,'04,2% 
Aug.  1,  1942 


Crucible  Steel  Co.  of  America.— Organization.— Incorporated 
on  July  21, 1900,  under  the  lawsof  New  Jersey  to  consolidate  13  proper- 
ties, lnoluding  the  Park  Steel  Co.,  etc,  named  in  the  prospectus,  V.  71, 
p.  32.  See  also  V,  73,  p.  842.  Stock  authorized,  common,  $25,000,000; 
pref.,  7  per  oentcum.,  $25,000,000;  par,  S100.    No  bonds 

In  May,  1904,  the  Clairton  Steel  Co.  was  sold  to  the  U.  S.  Steel  Cor- 
poration, the  latter  in  payment  therefor  guaranteeing  the  bonds  (a 
little  less  than  $13,000,000)  and  giving  $1,000,000  of  10-60  year  5 
p.  c.  bonds.  The  Crucible  Company  agrees  to  take  120,000  tons  of 
st«el  yearly  for  J  0  years  and  about  80,000  tons  of  pig  iron  on  a  sliding 
scale  of  prices.    V.  78.  p.  1552,  2014. 

In  July,  1901,  the  Howe-Brown  steel  plant  was  sold  for,  it  was 
Stated,  about  $7*0,000.    V.  79,  p.  154. 

Dividends  on  pref.,  Dec.  1900,  to  Sept.,  1903,  7  p.  c  yearly;  none 
Since.    V.  77,  p   1227,  2342. 

Report.— Year  ending  Aug.  31, 1903.  V.  77,  p  1292:  Net  earnings, 
$1,522,550;  div.  on  pref  (7  p.  0  ),  $1,750,000;  bal.,  def.,  $227,450 

Chairman,  Wm.  G.  Park;  President  and  Gen.  Mgr.,  Frank  B.  Smith; 
Treas.,  Julius  Bieler.  Office,  Friok  Bldg.,  Pittsburgh,  Pa.  Directors, 
Oot.,  '03,  V.  77,  p.  1473.-(  V.  78,  p.  105,  585,  1552,  2014;  V.  79,  p.  154.) 

Cumberland  Telephone  &  Telegraph.— See  page  456. 

Denver  Gas  &  Electric— See  page  456. 

Denver  Union  Water  Co.— See  p.  456. 

Detroit  City  Gas.— See  p.  456. 

Detroit  Edison  Co.— See  page  456. 

Detroit  mack.  &  Marquette  Land  Grant.— See  p.  456. 

Detroit  Union  RR,  Depot.— See  Supplement,  Oct.,  1397. 

Diamond  Match.— Organization,  Etc.— Organized  in  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit. 
Mich.,  Oshkosh,  Wis.,  Oswego,  N.  Y.,  etc.;  controls  companies  in  Eng- 
land, Germany,  Switzerland.  Peru,  South  Africa,  etc;  see  V,  76,  p. 
880,  656;  store  properties  at  Baltimore  and  Philadelphia,  and  saw- 
mills, with  extensive  pine  stumpage.  V.  73,p.  135.  V.  76,  p.  380,  1087. 
As  to  California  lumber  purohase  see  V.  76.  p.  380;  V.  78,  p.  700;  Br. 
&  May,  V.  76,  p.  656;  V.  77,  p.  351,  629;  V.  78,  p.  289. 

Dividends.—  )        1893.       1894.       1895.  1896  to  June, '04. 

Since  1892,  p.  ct.     S  20  10  21i9       10  (2Vi  quar.) 

Stock.— Increased  in  1895  to  $11,000,000;  In  1899  to  $15,000,000. 

Annual  Report.— For  1903,  in  V  78,  p.  700,  showed  net,  $1,824,- 
089;  in  1902,  $1,957,674:  in  1901,  $2,021,072.  President,  O.  C.  Bar- 
ber; Treasurer,  J.  K.  Robinson;  Sec'y,  R.  E.  Wirt;  Aud.,  H.  O.  Cranz. 
Gen.  offi.,  56  Mich.  Ave  ,Chio.   N.Y.  offl.,27  William  St.— V.  78, p  700.) 

Distillers'  Securities  Corporation.— Organization.— Incor- 
porated in  New  Jersey  on  Sept.  18, 1902,  as  successor,  per  plan  V.  74, 
p.  1310, 1,358,  of  the  Distilling  Co.  of  America,  the  latter  having  con- 
trol of  the  American  Spirits  Mfg.  Co.,  Kentucky  Distilleries  &  Ware- 
house Co.,  Spirits  Distributing  Co.  (dissolved  In  1902)  and  Standard 
Distilling  &  Distributing  Co.;  see  V.  68,  p.  1224;  also  several  rye 
whiskey  concerns,  including  Hannis  Distilling  Co.  V.  69,  p.  179,  494, 
745.  List  of  properties,  V.  73,  p.  136;  V.  71,  p.  815;  V.  69,  p.  957.  In- 
deDendent  distilleries,  V.  74,  p.  157;  official  statement,  V.  76,  p.  100. 

Owns  nearly  90  per  cent  of  the  stocks  of  the  Distilling  Co.  of 
America.  The  new  bonds  are  secured  by  the  deposit  of  the  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  and  convertible 
at  option  of  holder  into  stook  at  par  at  any  time  within  10  years. 

Dividends.— Jan.,  1903,  to  July,  1904,  both  inol.,  lp.  c  quarterly. 

Report.— Report  for  year  ending  June  30,  1903,  in  full  in  V.  77,  p. 
767,  77  8.  showed  gross  sales  of  constituent  companies  and  all  other 
income,  $82,730,706;  gross  profits,  $3,966,631 ;  int.,  taxes,  additions, 
etc,  $1,781,840;  net  profits,  $2,184,791,against  $1,734,355  in  1901-2; 
dividends  (2  p.  c),  $604,0661;  bal.,  eur.,  $1,580,725  See  also  V.  75,  p. 
904,  and  balance  sheets  of  proprietary  cos.,  V.  73,  p.  898. 

Directors.— E.  J.  Curley  (President),  Lawrence  L.  Gillespie  (Chairman  of 
Board);  W.  P.Ward  (  Vice-Pres.),  Amory  G.  Hodges.  Russell  Murray,  W.Brent- 
wood Smith,  J.  E.  Hulshizer.  Exec.  Com.— E.  J.  Curley,  W.  P.  Ward.  Amory 
G.Hodges,    Seo,- Treas.,  B.  W.Jones.    Offl.,  12j  B'way,  N.Y.-(V.77,  p.  1748.) 

Dominion  Coal  Co.— Dominion  Iron<fc  Steel.— See  p.  456. 

Edison  Electric  111.  of  Boston.— See  page  456. 

Edison  El.  111.  of  Brooklyn.— See  Kings  Co.  El.  L.  &  Power. 

Edison  Electric  Illuminating  Co.  ofNew  York.- SeeN,  Y. 
Edison  Co.  under  ConsoL  Gas  of  N.  Y.;  also  April,  1899,  Sup. 

Electric  Boat.— Electric  Co.  of  Amor,- See  pages  456,  457. 

Electric  Storage  Battery.— Incorporated  in  1888  under  laws  of 
New  Jersey.  Owns  basic  patents  for  storage  batteries.  (V.  69,  p.  76, 
850.)  Acquired  in  18^9  $6,364,600  stock  of  Electric  Vehicle  Co.  and  in 
Oot.,  1902,  an  English  co  V.  75,  p.  908;  V.  76,  p.  657,  921;  V.  77,?p. 
34,  91.    Statement  showing  properties,  etc.  V.  77,  p.  34;  V.  76.  p  868. 

Stock,  Etc.— Stock  authorized,  $18,000,000;  outstanding,  pref., 
1  p.  c.  cum.,  $453,700,  convertible  Into  common  stock  share  for 
share;  common,  $lf>,795,725;  par  of  shares,  $100.  After  1  p.  c. 
on  preferred,  common  and  preferred  share  equally.  On  common,  Apr. 
1,  1901,  to  July  1, 1904,  both  incl.,  114  p.  c.  quar.  (Q  —  J.). 

Earnings.— Statement  for  calendar  year  1903  in  V.  78,  p.  1389, 
showed  total  net  earnings,  $1,501,592;  dividends  paid,  $812,435;  bal., 
eurplus,  $689,157;  total  sur.  Deo.  31, 1903,  $2,972,633.  See  also  report 
for  1900  in  V.  72,  p.  578.  President,  Herbert  Lloyd;  Sec  and  Treas., 
Walter  G.  Henderson,  Phila.  Directors,  May,  1903,  V.  77,  p.  34. 
Office,  Allegheny  Ave.  and  19th  St.,  Phila.,  Pj*  —(V.  78,  p.  1389.) 

Electric  Vehicle  Co.— Organization. -Incorporated  in  1897 
under  the  laws  of  New  Jersey.  V.  70,  p.  1197,1252;  V.  71,  p.  1169. 
See  V.  69,  p.  850.  As  to  status  in  Sept..  1901,  see  V.  72,  p.  495.  De- 
cision upholding  Selden  patent,  see  V.  76,  p.  754 ;  V.  77,  p.  253. 


Securities.— Common  stook  authorized  $11,000,000;  issued$  10,450,- 
000;  pref.,  8  p.  c,  non-oum.  $9,000,000,  of  which  $8,145,000  outstand- 
ing. Par  of  shares,  $100.  After  8  p.  0.  on  oommon,  dividends  are 
to  be  divided  pro  rata  between  the  oommon  stock  and  the  preferred 
stook.  Electric  Storage  Battery  Co.  in  May,  1903,  owned  $3,152,300 
pref.  and  $3,212,300  oommon  stook,  and  $544,000  bonds 

Dividends.—  On  pref.,  April,  1899, 8  per  cent;  April,  1900,  2  p.  c  On 
common,  in  1899,  8  p.  0.    None  since.    Last  report  in  V.  69,  p.  850. 

Pres.,  M.  J.  Budlong.  Advisory  committee:  Herbert  Lloyd,  A.  N. 
N.  Bradv,  T.  F.  Ryan,  Grant  B.  Schley.  Factory  and  office,  Hartford, 
Oonn.-(V.  77,  p.  253.) 

Empire  Steel  and  Iron  Co.— See  page  457. 

Equitable  Gas  Light  (of  N.  "If .)— See  Oonsol.  Gas  Co. 

Equitable  111.  Gas  Light  of  Phila.— See  page  457. 

Erie  Telegraph  &  Teleph.— See  West'n  Teleph.  &  Telegraph  Co 

Fairmont  Coal  Co.— Organization.— Tncorporated  in  West  Vir- 
ginia June  19, 1901,  as  a  consolidation  of  11  of  the  leading  coal  com- 
panies in  the  Fairmont,  W.  Va.,  ranges  along  Monongahela  River,  on 
B.  &  O.  RR.  Owns  30,280  acres  of  ooal  lands  and  rights  and  about 
4,0X0  acres  of  surface;  also  24,986  acres  under  perpetual  lease.  See 
V.  74.  p.  98.  431.  The  Consolidation  Ooal  Co.of  Maryland  (see  above), 
which  also  controls  the  Somerset  Coal  Co.,  owns  $6,700,000  of  the 
$12,000,000  stock.  The  Fairmont  owns  $1,800, 100  of  the  $3,000,000 
Clarksburg  Fuel  stook  a>  d  $1,350,000  Northwestern  Coal  Co.  stook. 
V.  78,  1272  Clarksburg  Fuel  Co.  (report  for  1903,  V.  78,  p.  1272)  has 
outstanding  $3,000,000  stock  and  $2,500  000  1st  5  p.  0.  and  $3  »3,000 
six  p.  0.  bonds.  Tonnage  mined  in  1903,  3,691.783;  in  1902,  3,934,217. 

SecuritUs.  Date.      Int.        Oulstand'g.  Last  div.,  etc. 

Stock  (par  of  shares,  $100; Feb.    $12,000,000    Feb.1,'04,2% 

Amer.    oal  &  Coke  M 1901    F&A  190,000  

Briar  Hill  Coal  &  Coke  M....   1900    J&D  255.000  

Fairin.  1st  M.  of  1901 See  table  at  top  of  page. 

Of  the  5s  of  1901,  $445,000  are  reserved  to  ret  re  the  underlying 
bonds  and  $693.0D0  to  retire  the  6s  of  1901.  Sinking  fund  ot  bonds, 
2  cents  per  ton  of  coal  mined 

Dividends.— Dividend  No.  1,  2  p.  c  annua),  was  paid  Feb.  1, 1904. 

Report.— Report  for  year  ending  Deo.   31,  1903.  was  In  V.  78,  p. 
1272,  showiug  gross  for  1903,  incl.  "other  income,"  $357,013. 
Year.         Gross             Net.          Charges.    Divid'u     Deprec'n.  Bal.,  sur. 
1903    $5.r>62,041  $2,258,888  $543,106  $2t0,000  $132,819  $1,342,963 
1902..    5  264.462     1,878,866    553,994        78,019     1,246,853 

President,  O.  W.  Watson.    (V.  76,  p.  1033, 1251:  V.  78,  p  290.) 

fisheries  Co.— See  this  Section  for  April,  1904. 

General  Asphalt  Co.— Organization  —  Incorporated  In  New  Jer- 
sey on  May  19, 1903,  as  successor  of  the  National  Aspha.t  Co.,  per 
plan  V.  75,  p.  188;  V  76,  p.  1145.    Properties,  V.  79,  p.  101. 

Stock.— The  preferred  stook  has  preference  as  to  assets  In  case  of 
liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (cumu- 
lative after  2  years) ;  it  Is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  oommon  stook,  on  the  basis  of  $150  oommon  for 
$100  preferred,  but  will  be  subject  to  call  at  any  time  after  3 
years  ac  110  on  90  days'  notice;  $7,000,000  of  the  common  Is  re- 
served toward  conversion  of  the  preferred  and  $4,500,000  was  pur- 
chased at  50  by  a  syndicate  furnishing  S2.250.000  for  working  cap- 
ital, the  new  company  receiving  $1,871,031  after  payment  of  the  re- 
organization and  other  expenses. 

Voting  Trust.— Stook  is  vested  for  ten  years  In  five  voting  trustees 
viz.,  Rudulph  Ellis,  William  F.  Harrity,  Alvln  W.  Kreoh,  Henry  Tat- 
nall  and  George  R.  Turnbull,  but  the  trust  may  be  dissolved  In  whole 
or  in  part  at  any  time  by  unanimous  oon-ent.  or  after  seven  years  as  a 
whole,  in  the  discretion  of  a  majority  of  trustees. 

Bonds  of  subsidiary  companies:  $889,100  Barber  Asp.  Pav.  deb.  6s, 
due  April  1, 1916,  subject  to  call  at  par,  beginning  ^1906  ;  £1,749,395 
New  Trinidad  Lake  Asphalt  debenture  6s,  due  Jan.  1,  i930.  V.  70,  p. 
993;  V  71,  p.  545;  V.  79,  p.  101;  see  also  securities  owned,  V.  73,  p.  290 

Report.- Report  lor  13mos.  ending  Jan.  31, 1903,  inV.  78,  p.  1960, 
and  V.  79,  p.  101,  showed:  Total  gross  income,  $15,290,085;  net  in- 
come, $1,764,932;  interest,  taxes,  bad  debts,  etc.  $904,706;  profit  for 
13  mos.,  $360,226;  from  which  was  charged  off  $272,120  for  improve- 
ment of  pavements  in  1903. 

Officers.— President,  John  M.  Maok;  Vice-Prests.,  Avery  D.  An- 
drews and  Arthur  W.  Sawail ;  Secretary  and  Treasurer,  Clyde  Brown. 
Office,  Land  Title  Bldg.,  Phila.— (V.  79,  p.  101,  272.) 

General  Chemical  Co.— Organization,  Etc  —Incorporated  in 
New  York  on  Feb.  15, 1899,  as  a  consolidation  of  the  Nichols  Chemical 
Co.,  N.  Y.,  James  L.  Morgan  &  Co.,  N.  Y.,  and  others.  V.  68,  p.  571. 
Official  statement,  V.  74,  p.  1093;  V  73,  p.  724. 

Report.— Report  for  year  ending  Dec  31, 1903,  with  balance  sheet, 
in  V.  78,  p.  700,  showed :  Net  profits,  $1,187,077;  charged  off,  $215,- 
979;  div.,  6  p.  0.  on  preferred,  $600,000;  div.,  5  p.  0.  on  common, 
$370,515;  bal.,  sur.,  $583.  On  pref.,  Oct.,  '99,  to  July,  '04,  both  incl., 
6  p.  c  per  an.  (II2  Q.-J.)  On  common,  1900,  to  1902,  both  inol.,  4  p.  0. 
y'ly;  in '03,  5  p  o  (Q.-M.);  for  '04  divs.on  com. were  passed  V.78,p.822. 

Officers.— Pres.,  William  H.  Nichols;  Treasurer,  James  L.  Morgan; 
Sec.  J.  Herbert  Ba«*.N.  Y.  25  Broad  8t.-(V.  78,  p.  586,  700,  822. 

General  Electric  Co.— Organization.— Organized  under  a  speolal 
oharter  of  New  York,  Apr.  15,  1892,  and  manufactures  outfits  for  elec- 
tric railways  and  all  kinds  of  electrical  supplies.  In  1896  pooled  pat- 
ents with  We8ttnghouse  Eleotrio  cfc  Mfg.  Co.  V.  62,  p.  502, 635, 1040;  V. 
65, p.  151;  V.  68,  p.  1024.  (See  V.  68,  p.  927).  V.  70,  p.  6h9.  Contraoi) 
for  power,  V.  72,  p.  583.  In  June,  1901,  obtainfl  controlling  interest 
in  British  Thomson -Houston  Co..  Ltd..  of  London.    V.  72,  p.  1283.    In 
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Date 

For  explanation  of  column  headings,  &c,  see  notes  on  I     of 
first  page  of  tables.  Bonds, 


Qirard  Point  Storage—  1st  M.,  gu.  p.  &i.  Pa.  RR r 

Grand  Rap  ds  Gas  Light— 1st  mort.,  gold,  call  at  110. Ce 

Havana  Co.— Bonds,  $10,000,000,  gold 

Eoboken  Ferry— See  N.  Y.  &  Hoboken  Ferry. 

Hudson  County  Gas— See  Public  Service  Corporation  in 

Illinois  Steel— See  United  States  Steel  Corporation. 

International  Harvester— Stock,  $120,000,000 

Internal' I  Mercantile  Mamie— Stock,  com.,  $60,000,000. 
Preferred  stock,  6  per  cent,  cumulative,  $60,000,000.. 
Int'l  Nav.  1st  M.,  g.,  $20,000,000,  sub.  call  text.FP.c* 
I. M.M. col.tr.  deb., $75,000,000,  red.105  af.5  yrs.N.c*«fcr 
Fred.  Leyland  &  Co.  1st  mortgage  debentures r 

International  Papei — Stock,  common,  $20,000,000 

Pref.  6%,  cum.,  $25,000,000  (underlying  bonds,  text). 
1st  con.M.,$10,000,000,  g.Us.  red.  af.  '07  at  105.conv.o* 

International  Salt— Stock,  $30,000,000 

M.,  g., $12,000,000,  Usui  ,red.  at  105,  s.f  .,$200,000  yrly. 

International  Silver— Stock,  common,  $11,000,000 

Stock,  preferred.  7  per  cent,  cumulative,  $9,000,000. . . 

Dividend  scrip  (V.  7  6,  p.  106) 

1st  M.,  $4,500,000;  s.  f.,  called  at  110,  beg.  1901.N..C* 
Debentures,  $2,000,000,  gold,  redeemable  at  par  .... 

Internal.  Steam  Pump  Oo.—  Com.  stock,  $18,500,000.Col 

Preferred  stock,  6  per  cent,  cum.,  $12,500,000. Col 

Deben.,  $3,500,000  (conv.into  com.s'tk)  red  105  beg. '08 
Worthington,  pref.  stock,  7  p.  o.  cum.  (see  also  text)... 
Holly  Mfg.,lstM.,$700,000,g.,gu.p.&i.end  (V.73.p.ll  17) 


1890 
1895 
1902 

8TREE 


1899 
1902 


1898 
1901 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 

tRailw 

100 

100 

100 

1,000 


1898 
1903 


1903 
190*1 


100 

100 

1,000 

100 

"Too 

100 

i'obo 

1,000 
100 
100 

1,000 
100 
100  &o. 


Amount 
Outstanding 


$2,214,000 
1,225,000 
7,500.000 

at  Section, 

120,000,000 

49,933,000 

52,366,100 

20,000,000 

50,000,000 

£500,000 

17,442,800 

22,406,700 

9,724,000 

See  text. 

See  text. 

9,944  700 

6,607,500 

1,085,343 

3,710,000 

2,000,000 

12.262,500 

8,850,000 

2,494,000 

2,000,000 

700,000 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


313 
5  g. 


See  text. 


0  g- 

412  g 

4 

6 

eg. 

5g. 

4  in  1903 

None 

§*■ 

6g 
4  in  1903 

6  in  1903 

7  per  an. 

5  g. 


When 
Payable 


A.  &  O. 
F.  &  A, 
J.   &  D. 


See  text 


&  A. 
&  O, 
&  D. 


Q.-J. 
F.   &  A. 


A.  &  O. 


Q.-J. 


.   &  D, 

.   &  J. 

Q.-J. 

Q.-F. 
J.    &   J. 
M.  &  N. 
J.    &  J. 


Where  Payable,  and  by 
Whom. 


Philadelphia. 
N.  Y.,  E.  McMillin  &Co. 
N.  Y.,  Morton  Trust  Co. 


N.  Y.,  Company's  office. 
N.Y.,  J.P.Morgan  &  Co. 


Checks  mailed. 

do  do 

N.  Y„  Met.  Tr.  Co. 


April,  '03,  coup,  purch. 
Checks  mailed. 


Bk. 


N.Y.,  Am.  Ex.  Nat. 

do  do 

Checks  mailed. 

N.Y.,Of.,26B'dway. 

N.  Y.  Colonial  Trust  Co. 

N.  Y.,  Guaranty  Tr.  Co. 

N.Y..Ct.Real.B.&T.Co, 


tsonas— frlnoi- 

pal,When  Due. 

Stocks — Last. 

Dividend. 


Oct.  1,  1940 
Feb.  1,  1915 
Junel,  1922 


Nov.10,'03,3% 


Feb.   1,  1929 
Oct.   1,  1922 


July  1,  '99, 1% 

July  1,  '04, 113 

Feb.   1,  1918 


Oct.    1,  1951 


July  1,  '04, 1% 
At  will. 

Deo.   1,  1948 

Jan.  1,  1933 
July  1,  '04,1% 
Aug.  1, '04,  H* 

Jan.  1,  1913 
May  2,  '04,  3** 

Jan.    1.   1921 


Feb  ,  1903,  about  $2,900,000  of  the  $3,000,000  stook  of  the  Stanley 
Electric  Mfg.  Co.  -was  purchased.    V.  76,  p.  437. 

Owns  the  rights  for  the  United  States  under  patents  covering  Curtis 
steam  turbine  engines.    V.  76,  p.  1195;  V.  77,  p.  2161. 

Stock.— On  July  15, 1902,  a  stock  distribution  of  6623  p.  o.  was 
made,  thus  restoring  the  40  per  cent  surrendered  in  1898.  See  Y.  74, 
p.  729,  777, 1199, 1252;  V.  75,  p.  32.  In  1904  the  shareholders  sub- 
scribed at  par  to  $4,317,300  new  stock,  making  $48,321,900  outstand- 
ing.   V.  78,  p.  1277,  1964. 

Dividends.— Dividends  on  oommon  stock  July  15,  1899,  to  July, 
1900,  1*3  p.  c,  quar.  (6  p.c.  per  annum);  Oct.,  1900,  to  July,  1904,  inol., 
2  p.  c.  quar.,  and  In  Jan.,  1901,  1  p.  o.  extra.    V.  71.  p.  604,  1222. 

Debentures.— In  1902  $2,049,400  3^  per  cent  40-year  debenture 
bonds  were  issued,  redeemable  on  or  before  Aug.  1, 1912,  at  par  and 
thereafter  at  105  in  exchange  for  the  greater  part  of  the  Sprague 
Electrio  Co.  stock,  per  plan  V.  75.  p.  139. 

Latest  Earnings.— For  4  mos.  ending  May  31, 1904,  total  income, 
$12,201,001;  net,  $2,459,698;  int.  on  debentures,  $25,268;  dividends, 
$877,334;  bal.,  sur.,  $1,577,096;    total  sur.  May  31,  1904,  $8,870,784. 

annual  Report.— Fiscal  year  ends  January  31.  Annual  meeting 
is  held  the  second  Tuesday  in  May.  Report  for  1 903-04  was  given  at 
length  in  V.  78,  p.  1546,  1554. 
Tear  end.  Jan.3l—     1904.  1903. 


Income— Sales .  .$41.m<9,rtl8  $8fl,68o,f 98 
Royalties,  etc.  750,797  1,208,920 
Int.  and  dlset..  194,'  45  253,888 
Saleofsecur.„5iC.    138,644         973,850 


Deduct—  1904.  1903. 

Op.exp.&taxes..|34,918,427  $28,844,881 

Int.  ondebent...         76.007  44,331 


Total $42,783,801  $39,122,050      Bal.fordiv.,&c.  $7,789,370  $10,232,838 

Balance  1903-04,  as  above.  $7,789,370;  cash  div.  on  stock,  $3,508," 
284;  total  surplus  Jan.  31,  1903,  $4,482,702;  deducting  $1,470,099 
from  patent  aooount,  leaves  total  surplus  Jan.  31, 1904,  $7,293,689. 
Cash  Jan.  31,  1904.  $3,289,445;  accounts  receivable  and  work  In 
progress,  $17,253,969;  stocks,  bonds,  real  estate,  etc,  $15,089,429; 
accounts  payable,  etc,  $2,647,173. 

Officers.— President,  C.  A.  Coffin;  Treasurer,  Henry  W.  Darling; 
See.  M.  F.  Westover ;  N.  Y.  office.  44  Broad  St.  New  directors  May, 
1903,  V.  76,  p.  1088;  V.  78,  p.  1277.— (V.  79,  p.  268.) 

Glucose  Sugar  Refining  Co  —See  Cora  Products  Co. 

Gold  &  Stock  Telegraph  Co.— See  Western  Union  Telegraph. 

Grand  Rapids  Gas-Light  Co.— See  Ameb.  Light  &  Traction. 

Great  Lakes  Towing  Co.— See  page  457. 

Hackensack  Water  Co.— V.  75,  p.  1089, 1208, 1964. 

Havana  Tobacco  Co.— See  page  457. 

Herrlng-Hall-OTarvln  Co.— See  p.  457. 

Hudson  County  Oa»,- See  index  Street  Railway  Section. 

Intern.  Automobile  6c  Vehicle  Tire— See  page  457. 

International  Harvester  Co.— Incorporated  in  New  Jersey  on 
Aug.  12, 1902,  and  purchased  the  property  and  business  of  the  follow- 
ing leading  concerns  manufacturing  agricultural  machines,  viz.: 
Deering  Harvester  Co.  (see  V.  75,  p.  292).    Milwaukee  Harvesting  Co. 
McCormick  Harvesting  Machine  Co.  Piano  Manufacturing  Co. 

Warder,  Bushnell  <v  Glessner  Co.  (Champion). 

Also  plant  under  construction  in  Canada;  also  timber  lands,  coal, 
ore,  blast  furnace  and  steel  properties.  V.  75,  p.  345;  V.  77,  p.  454.  As 
to  concentration  of  offices,  and  eooi.omies,  see  V.  77,  p.  1877. 

Stock. -Stock  is  held  in  a  voting  trust,  the  voting  trustees  being 
Geo  W.  Perkins,  Chas.  Deering  and  Cyrus  H.  McCormick.  V.78,  p.  1112. 

Dividend.— First  dividend,  3  p.  c,  paid  Nov.  10, 1903. 

Officers.— Chairman  of  Board,  Charles  Deerii  e;  President.  Cyrus  II.  Mc- 
Cormlck: Vice-Presidents.  James  Deering.  Harold  F.  McCormick.  J.  J.GIeta- 
ner  and  William  U.Jones:  Secretary  and  Treasurer,  Hichard  K.Howe:  Chair- 
man Finance  Committee,  Geo.  W.  PerklDs;  Chairman  Eiecutlve  Committee 
J.  J.  Glessner.    General  Office,  7  Mouroe  St.,  Chicago.— (V.78,  v.  1112.) 

International  Mercantile  Marine  Co.— Organization,  Etc. 
—Formerly  the  International  Navigation  Co.,  the  name  being  changed, 
as  above  Oct.  1, 1902,  and  capitalization  increased  to  unite,  per  plan 
V.  74,  p.  888,  941, 1093;  V.  75,  p.  1089,  1305,  on  Dec.  1,  1902,  White 
Star,  American,  Red  Star,  Atlantic,  Dominion  and  Leyland  lines,  hav- 
ing an  aggregate  gross  tonnage  of  992,110  tons  (133  ships),  with 
90,000  tons  (4  ships,  of  whichjone  began  service  in  July,  1904,)  build- 
ing.   8ee  V.  79,  p.  158,  159. 

As  to  agreement  with  German  lines,  see  V.  74,  p.  1255;  relations 
with  English  Government,  V.  75,  p.  735;   V.  76,  p.  975;  V.  77,  p.  301. 

Stock  and  Bonds.- Of  the  stock,  $10,067,000  com.  and  $7,633,900 
pf.,  at  last  a<  counts,  remained  In  the  treasury  (see  V.  78, p.  1220.)  The 
new  412  percent  debentures  are  subject  to  call  at  105  after  5  years. 
The  International  Navigation  5s  are  subject  to  call  at  par  after  1909 
and  a  sinking  fund  of  $250,000  to  $500,000  will  retire  them  annually, 
beginning  Mayl,  1905.  There  are  £298, 306 Dominion  Linedebentures. 

Report.— Report  for  year  ending  Deo.  31,  1903,  at  length  in  V.  79, 
P.  149,  157,  showed:  Total  gross  earnings  *31,037,419;  net  $4,000,- 
521;  int.  and  Income  tax,  $3,645,226;  add  surplus  Insurance  aocount, 
$1,44?,502;  bal.,  snr.  for  year,  $1,797,797.    President,  J.  Bruce  Ismay. 

Director".— Americans.— C.  A.  Grlscom,  P.  A.  B.  Wldener.SPerey  Chubb,  John 
I.  WanTbnry.  K-  J-  Berwind.  George  W.  Perkins,  J ame»  H.  Hyde.iCharias  Steele. 

Hritish  Committee.— Sir  Clinton  B.  Dawkins,  Rt.  Hon.  W.  J.  Pirrie,  Henry 
Wilding,  Charles  F.  Torrey,  J.  Bruce  Ismay. 

Executive  committee—  J.  Bruce  Ismat.  C.  A.  Griseom.  and  8lr  Clinton  E. 
Dawklus»P.  A.  B.  Widener,  K.  J.  Berwind. Charles  Steele,  George  W.  Perkins 

Office,  Whitehall  Bldg.,  Battery  Park,  N.  Y.     (V.  79,  p.  149,  157.) 

International  Nickel  Co.— See  page  457. 

International  Paper.— Incorporated  Jan.  31, 1898,  and  took 
over  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  8.,  see  V.  67,  p.  428  and  V.  69,  p.  494;  also  applications  to  list 
In  V.  67,  p.  1359,  and  V.  68,  p.  726.  Daily  output  of  finished  paper 
abont  1,500  tons.    See  prospeotus  In  V.  66,  p.  288  and  V.  67,  p.  177, 


also  official  statement  V.  69,  p.  281.  The  Continental  Paper  Bag  Co., 
a  majority  of  whose  $5,000,000  stook  is  owned,  has  built  a  factory 
at  Rumford  Falls,  Me.;  its  capacity  was  being  inoreased  In  Oct.,  1901, 
from  5,000,000  to  10.000,000  bags  daily.— V.  70,  p.  742;  V.  69,  p.  494, 
908;  V.  73,  p.  786.  The  American  Realty  Co.  took  over  some  250,000 
acres  of  land  in  Maine  from  International  and  made  a  mortgage  for 
$500,000;  outstanding,  $460,000.    V.  73,  p.  392;  V.  75,  p.  1205. 

Dividends.— On  pref.,  July,1898,  to  July,  1904,  inclusive,6  p.c.  yearly 
(l^  quar.)  On  Deo.  31,  1898,  paid  on  common,  1  p.  c;  in  1899,  2 
p.  c;  none  since  to  July,  1904.    V.  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consols  are  convertible  at  holder's  option  on  any  Feb  1 
or  Aug.  1  before  1910  into  preferred  stock  at  par;  they  cover  all  "after- 
acquired  realty."  Consols  are  reserved  to  take  up  $276,000  Otis  Falls 
issue  below  named.    In  addition  to  consols  there  are  outstanding : 

1.  Int.  Paver  purch.  money.  Interest.  Where  paid.  Outst'ing.  Maturity. 
A™V™°™C.^.™be.l1?!'*:}lz-M-S    N.Y..Met.Tr.Co.    $260,000    Sept.  1. '18 


do 
do 
do 


do 
do 
do 


150,000 
350,000 
142.500 


Feb.  1, '18 
July  1,  '18 
Aug.  1.  '18 


Ontario  Paper,  1st  M 6g.  F-A 

Rumf  'rd  Falls  Sulphite  1st  M.    rjg,  J-J 
Piscataquis  Falls   Paper,  1st )  iB  F_A 

M.,  s.  f J»B."   ■=■ 

2.  Did  bonds  (x  assumed.) 
x  Hudson     River     Pulp     *)6g.  J-J    N.Y.,  Manh.Tr.Co.  1,600,»00    Jan.  1, '18 

Paper 5     Subject  to  call  at  10ft  after  1907. 

x  Otis  Falls  Pulp  Co.  1st  M.    )Bg.M-N    Boat., Old  Col.Tr.      278,000    May  1, '18 

Old  Colony  Tr.  Co..  trustee. )  Subject  to  call  at  105  for  s.  f. 

x  Remington  Paper  Co 6g.M-N    N.Y.,  Sec.&Tr.Co.     139,000    Nov.  1, '08 

C.  R.  Remington  &  Song  Co..     flg.M  S  Nat.Un.Bk.,Wat'twn.  88,000    Sept.  1,  '0* 
Oicott  Falls  Co Bg.M-S    N.Y.,  Met.Tr.Co.      389,000     Mar.  1, '19 

Report.— Report  for  year  ending  June  30,  1903,  In  V.  77,  p.  450: 
Status  Nov.,  1903,  V.  77,  p.  1297,  2101;  V.  78,  p.  823. 

Fiscal       Gross         Cost  raw  ma-    Interest,     Dividends.        Balance, 

year,  income.  terinls,mfg.  etc.  taxes,  etc.  (Q%)onpref.  surplus. 
1902-3. $20,142,771  $16,529,310  $1,082,927  $1,344,402  $1,186,132 
1901-2.  19,719,421  16,818,225  1,003,740  1,344,402  553,054 
1900-1.   20,711,902       16,750,245         907,267       1,344,402    1,709,988 

Officers.— President,  Hugh  J.  Chisholm;  First  Vice-President,  F' 
H.  Parks;  Second  Vice-President,  T.  T.  Waller;  Treasurer,  A.  N.  Bnr- 
bank;  Seo'y,  E.  W.  Hyde.    30  Broad  St..  N.  Y.— (V.  78,  p.  823,  2337.) 

International  Power  Co.— See  page  457. 

International  Salt  Co.— Organization.— Incorp.  In  N.  J.  in  Aug., 
1901,  and  acquired  a  majoritv  of  the  stock  of  the  National  Salt  Co.  and 
Retsof  Mining  Co.  per  plan  V.  73,  p.  724;  V.  75,  p.  551.  736;  V.  76,  p. 
755;  V.  77,  p.  1228.  On  May  25,  1904,  the  National  Salt  Companv's 
properties  were  purchased  at  judicial  sale,  the  International  Salt  Co. 
of  New  York  with  $500,000,  incorporated  in  May,  1904,  being  presum- 
ably the  successor.    8ale  has  been  confirmed.    V.  78,  p.  20 14. 

Default.— No  funds  having  been  provided  for  April  or  Oct.,  1903. 
interest,  the  coupons  were  purchased  by  friends  or  the  management 
through  the  Knickerbocker  Trust  Co.  How  the  April,  1904,  interest 
was  met  is  not  divulged.    See  V.  76,  p.  755. 

8tock,  Etc.— Of  the  $30,000,000  stock,  $11,350,000  was  to  be  used 
with  $7,500,000  bonds  to  acquire  the  stock  of  the  National  and  the 
stock  and  bonds  of  the  Retsof  companies;  $7,400,000  stock  was  to  be 
issued  for  expenses  of  organization,  $1,000,000  working  capital,  etc. 

Underlying  bonds  $220,000|Hutcninson-Kansa8  Salt  Co.,  due  Jan.  1. 
1912,  and  Retsof  Mining  Co.,  $1,000  gold  5s,  due  Oct.,  1925,  $2,500,000 
(int.,  J.&J.,  at  KniokerbookerTrustCo.,  N.Y.,  trustee).  Report  for  year 
ending  Deo.  31, 1903,  was  In  V.  7s,  p.  1107.  Pres.,  E.  L.  Fuller;  Sec 
and  Treas.,  M.  M.  Beldlng  Jr.    Office,  Scranton,  Pa— (V.  78, p.  2014. 

International  Silver.— Organization,  Etc.— Incorporated  in 
Nov.,  1898,  under  the  laws  of  New  Jersey  and  acquired  control  of 
silver-plating  properties— see  list  in  V.  67,  p.  1160;  also  V.  68,  p.  232, 
334, 1024;  V.  76,  p.  106.  Also  has  a  large  sterling  silver  output.  See 
V.  68,  p.  334,  as  to  rights  of  stock,  plants,  etc  V.  67,  p.  1160;  V.  68, 
p.  1024;  V.11.V-S4S- 

Stocks,  Etc.— In  Jan.,  1903,  purchased  all  the  stook  of  the  U.  S. 
Sliver  Corp.,  which  had  acquired  $9,068,400  oommon  and  $515,800 
preferred  stock  of  the  International  Silver  Co.  and  all  the  stook  of  C. 
Rogers  &  Bro.  of  Merlden,  Conn.  The  Int.  Co.  issued  In  payment 
therefor  $1,500,000  pref.  stook  and  $2,000,000  6  p.  0.  debentures. 
V.  76,  p.  106.  Underlying  bonds,  $127,600  Holmes  &  Edwards  1st  6s. 
Di  Feb.,  1904,  deposits  of  pref.  atook  were  requested.    V.  78,  p.  823. 

Dividends  on  preferred,l%  per cent.paid April,  1900;  in  1901, none; 
Jan.,  1902,  to  July,  1904,  both  inch,  4  per  cent  yearly  (1  p.  0.  Q.— J.); 
also  Id  Jan..  1903,  scrip  for  unpaid  dividends  (21*4  p.  0.)  to  date,  $1,- 
085,343.     V.  75,  p.  1357;  V.  76,  p.  106. 

Report  for  year  end.  Deo.  31, 1903,  with  bal.  sheet,  In  V.  78,  p.  1107, 
showed  net  earnings,  $938,137;  int.  on  bonds,  $334,387;  div.  on  pref. 
stock  (4  p.  c),  $264,300;  depreciation,  $172,697;  bal.,  sur.,  $166,753. 
Pres.,  Samuel  Dodd:  Treas.,  Geo.  M.  Curtis;  Office,  11  Maiden  Lane, 
N.  Y.    Directors,  V.  78,  p.  1277.— (V.  78,  p.  823, 1 1U7,  1277.) 

International  Steam  Pump  Co.— Organization.— Incorpo- 
rated on  Mar.  24, 1899,  under  the  laws  of  New  Jersey  as  a  consolida- 
tion of  five  companies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  engines.  Offioial  state- 
ment in  V.  68,  p.  723;  V.  72,  p.  673;  V.  71,  p.  545  \  report  V.  75,  p.  82; 
V.  76,  p.  1146.  New  subsidiary  companies,  1903,  V.  76,  p  1146; 
V.  79,  p.  210.  Anew  factoryat  Harrison.  N.  J.,  to  oost  over  $1,000,000, 
will  be  completed  in  1904.  V.  74,  p.  1311;  V.  75,  p.  82,215;  V,  76,  p. 
215,1146;  V.  79,  p.  210. 

Stock.— Div.  on  pref.  Aug.  1, 1899,  to  Aug.  1, 1904,  both  inol.,  6  p.  0. 
per  annum,  lki  Q.  J.;  on  common,  July,  1901, to  Julv,  1904,  Inol.  1  p.  o. 

Quarterly;  also  4  p.  o.  from  year  1902  3,  payable  quarterly,  beginning 
uly  1.    The  stock  unissued  is  set  apart  to  retire  the  $2,000,000  7  p. 
0.  cumulative  preference  shares  of  Henry  R.  Worthington  Co.  and 
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MISCELLANEOUS. 


Fo"  explanation  of  oolumn  headings,  &o.,  see  notes  on 
first  page  of  tables. 


Kings  County  Electric  Light  <b  Power— Stock,  $5,000,000, 

1st  mortgage,  gold,  $2,500,000. Col c 

Puroh.  mon.  M.,g.,seo.  by  Ed.  stk.,  &o.(V.76,p.  47)Ce.C 
Edison  El.  111.,  cons.  M.,  now  1st,  $10,000,000,  g.Mo.c* 

Lackawanna  Steel— Stock  (see  text) 

1st  M.,  $20,000,000,  gold,  redeem.,  convert.,  text.F.c* 

Laclede  Gas  Light— 1st  mortgage,  gold.Ce c* 

Refunding  and  extension  mort.,  $20,000,000,  gold...o* 
Coupon  notes,  gold — 

Lake  Superior  Corporation— Stock,  $40,000,000 

1st  mortgage,  $10,000,000.  gold 


Income  mortgage,  $i,000,000,  gold 

Mloh.  Lake  Sup.  Pow.lst  M.,g.(V.  69,  p.  336;  V  76,p.754) 

Lehigh  Ooal  dt  Navigation— Stock,  $15,801,300 

1st  M.,  canal,  6,030  acres  coal  and 76  m.  L.  &  S.  KR...r 

lstM.,g.,Leh.  &8us.  RR.CV.  64,  p.  41,)gold.FP r 

2dM.[lstM.Nant.RR.]  (V.  65,  p.  367.)  gold o' 

Con.  3d  M.Canal.Coal &  122m.RR.;  2d M:26 m.RR. FPr 

General  mortgage  for  $15,000,000,  gold. FP r 

Collateral  trust  for  $1 .500,000,  gold o* 

Fd.  & im.  M., $7,500,000,  g. (ser."  A," $2,085,000)PIPc* 

Mad: ay  Companies— Pref.  stock,  4  per  cent  oum 

Manuf.  Li.  dt  at— Stock,  $25,000,000  (bonds,  see  text)... 

Maryland  Ooal— Stock,  preferred  (no  bonds) 

Mass.  Gas  Companies— Fret.  4%  cum.,  $25,000,000. OB. 

Mergenthaler  Linotype— Stock 

Mexican  Telegraph — Stock 


Date 

of 
Bonds 


1897 
1898 
1898 


1903 

1889 
1904 
1901 


1899 

186*4 

1867 
1867 
1871 
1884 
1895 
1898 


Size,  or 
Par 

Value. 


$100 
1,000 
1,000 
1,000 

100 

1,000 

100  &c. 

1,000 

1,000 

100 


500  Ac 

50 

Various 

Various 

500  <feo. 

1,000 

1,000 

1,000 

1,000 

100 

50 

100 

100 

100 

100 


Amount 
Outstanding 


$3,750,000 

2,500,000 

5,176,000 

4,275,000 

35,000,000 

15,000,000 

10,000,000 

4,000,000 

1,000,000 

40,000,000 

abt.  8500000 

3,000,000 

3.500,000 

15,801,300 

5,000,000 

1,992,833 

1,842,500 

2,470,750 

3,686,000 

1,500.000 

2,036,000 

<t> 

21,000,000 

1,885,005 

25,000,000 

10.000,000 

1.912.600 


INTEREST  OR  DIVIDENDS. 


Rate  Per 
Cent. 


See  text. 

5 

g. 

6 

g. 

4 

g- 

5 

«• 

5 

K- 

5 

K- 

5 

g- 

5  g. 
Up  to  5% 

5  g. 
6  in  1903 

4Ja 

4  g. 

4g. 

7 

4i«g. 

41j!g. 

4g. 

4 
See  text. 
8ia  in  *03 
4  in  1903 
15  in  '03 
10 


When 
Payable 


Q 

- 

M. 

A. 

cfe 

O. 

A. 

& 

O. 

J. 

& 

J. 

A. 

& 

O. 

0 

F. 

A. 

& 

O. 

b\ 

& 

A. 

J. 

& 

D. 

M.  &  N. 
M.  &  N. 

Q.-J. 

Q.— F. 
J.15&D. 
J.   &  D. 

Q.-F. 
M.  &    S. 
J.   &   J. 

Q.-J. 

Q.-J. 
J.30&D. 
J.  &  D. 
-M. 
-J. 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 
N.  Y.,  Colonial  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Morton  Trust  Co. 


N.  Y.,  Off.,  100  B'dway, 

New  York. 

New  York  City. 

do  do 


New  York. 

Phila.,  Prov"L."&Tr.Co. 
Philadelphia,  Ottioe. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 
Checks  mailed. 

New  York,  1  B'dway. 


N.Y.,  114  Tribune  Bld'g 
N.  Y.,  Office,  6e  B'way. 


Bonds— Prlnol- 

pal,When  Due. 

Stocks— Last 

Dividend. 


June  1/04,2% 

Oot. 

1, 

1937 

Oct. 

1, 

1997 

Jan. 

1, 

1939 

Apr. 

May 

1, 

1923 

1, 

1919 

Apr. 

1, 

1934 

Feb. 

1, 

1911 

1944 

1924 

May  1,  1949 

May  27,'04,3ia 

July  1,  1914 

Apr.  1,  1914 

June  15, 1914 

June  1,  1911 

May   1, 

Sept.  1, 

July  1, 

July  9. 

July  20/04,1  ia 

J'ne30,'04,3»a 

June  1, '04, 2% 

J'ne  30,*04,2ia 

Julvl4,'04,2ia 


1924 
1905 
1948 
1904 


4188,300  6  p.  0.  debentures  and  $485,000  8  p.  c.  pref  .shares  of  Blake 
&  Knowles  Co.    Holly  Mfg.  Co.  bonds,  see  V.  73,  p.  1117. 

Debentures.—  The  $3,500,000  debentures  are  convertible  into  ntook 
at  the  option  of  the  holder;  $2,500,000  issued.  V.  75,  p.  1305, 1357; 
V.  76,  p.  106.  215;  V.  77.  p.  2393. 

Repobt.— Report  for  year  ending  March  31,  1904,  given  in  V. 
79,  p.  210,  showed  net  profits,  $1,606,617;  dividend  on  preferred 
(6  p.  c),  $531,000;  interest,  etc.,  $483,472;  div.  on  common  (4  p.  o.), 
$490,500;  bal.,  sur.,  $101,645.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan.  Office,  114-118  Liberty  St.,  N.  Y.  New  directors,  June, 
1902,  V.  74,  p.  1255;  V.  76,  p.  1304.— V.  79.  p.  2 1 0. 

Iron  Steamboat.— Seepage  457. 

Jefferson  &  Clearfield  Coal  &  Iron.— See  Supp.,  Apr.,  1903. 

Kansas  City,  mo.,  Gas  Co.— See  page  457. 

Kings  County  Electric  Light  &  Power.- This  company,  own- 
ing a  new  power  station,  acquired  in  1898,  per  plan  in  V.  67,  p.  482, 
the  entire  $5,000,000  stock  of  the  Edison  El.  Ilium.  Co.  of  Brooklyn, 
thus  uniting  all  the  electric-lighting  business  in  Brooklyn.  See  V. 
69,  p.  177,  957;  V.  70,  p.  483. 

Securities.— The  $5,176,000  purchase  money  bonds  are  secured 
by  deposit  of  $5,000,000  Edison  stock  in  trust,  by  a  second 
mortgage  lien  on  the  Kings  County  plant  as  now  owned  or  hereafter 
acquired,  and  by  $1,000,000  cash  guaranty  fund  to  be  invested  in 
■ecurities  approved  by  the  committee— see  V.  67, p.  482, 1309.  As  to 
Edison  Co.'s  oonsol.  mort'ge.  see  V.  67,  p.  482,  842;  V.  71.  p.  493.  868. 

Drvs.— June,  1900,  to  Mar.,  1903,  lia%  quar.;  sinoe  to  June,  1904,  in 
elusive,  2%  quar. 

Earnings.— Statement  for  cal.  year  1902  In  V.  76,  p.  1088.  In  1903, 
Net  earnings  of  Edison  Co.  under  lease,  $475,323;  interest  from  invest- 
ments, etc., $46,9a 6;  div.  on  stock  (713  p.c),  $237,364;  bal.,  sur.,  $284,- 
915.    Pres.,A.  N.  Brady;  Treas.,  A.  N.  Nielsen.    (V.  77,  p.  1228.) 

Knickerbocker  Ice  Co.  of  Chicago.— V.  78,  p.  586,  767. 

Knoxvllle  Gas  Co.— See  this  Section  for  April,  1904. 

Lackawanna  Steel  Co.— Organization.— Incorporated  in  New 
York  on  Feb.  15, 1902,  as  successor  of  Lackawanna  Iron  &  Steel  Co., 
to  extend  the  field  of  its  operations.    V.  74,  p.  382,  429;  V.  77,  p.  2037. 

The  properties  (see  V.  77,  p.  34;  V.74,  p.  11*2;  V.  76.  p.  161,437.)  are: 

(1)  Plant  under  construction  at  West  Seneca,  near  Buffalo,  N.  Y.,  to  manu- 
facture plate  and  all  classes  of  structural  steel  and  other  materials  In  addi- 
tion to  steel  rails  and  billets,  to  have  a  capacity  of  not  ess  than  1,250,00j  tons 
of  finished  product  per  annum;  (2)  ore  properties  in  Minnesota,  Michigan, 
Wisconsin  and  New  York,  stated  to  have  50.000,000  tons  of  ore  in  sight;  (3) 
21,720  acres  of  bituminous  coal  land*  (coal  righ's  and  in  fee)  In  Pennsylvania, 
blast  furnaces  and  coke  ovens  at  and  near  Lebanon,  Pa.,  an  interest  in  the 
Cornwall  K ft.  and  Cornwall  Iron  Co..  the  first  named  being  leased,  and  about 
one  third  of  the  stock  of  the  Cornwall  *  Lebanon  REt 

In  April,  190 1,  the  output  of  rails  was  1200  to  1300  tons  daily.  The 
manufacture  of  structural  Iron,  steel  plates,  etc.,  is  to  begin  in  Aug., 
1904     V.  78,  p.  1170. 

Stock.— Stock  authorized,  all  common,  $60,000  000;  par  of  shares 
$100;  of  this,  $34,971,400  is  outstanding,  full  paid,  and  $28,600  is 
held  for  exchange,  share  for  share,  for  Lack.  I.  &  8  stock;  and  *  20,000,- 
000  is  reserved  to  retire  convertible  bonds.    V.  76,  p.  869. 

Bonds.— The  first  mortgage  gold  5s  of  1903  ($20,000,000  authorized 
issue)  are  secured  by  a  first  lien  on  the  West  Seneca  plant  and  the 
stocks  of  other  corporations  owned.  They  are  redeemable  at  the 
company's  option  at  107ia  and  interest  to  Apr.  1,1906,  on  60  days' 
notice,  and  convertible  Into  stock,  dollar  for  dollar,  at  par,  if  not  so 
redeeme  1,  at  the  holder's  option  at  any  time  between  Apr.  1,1906, 
and  Apr.  1, 1915;  $5,000,000  bonds  are  reserved,  issuable  for  not  over 
two-thirds  of  oost  of  additions.    V.  77,  p.  34;  V.  76,  p.  437. 

There  are  also  outstanding  $1,775,<  00  Lackawanna  Iron  &  Steel 
30-year  5s,  due  Feb.  1, 1926,  Farmers'  Loan  &  Trust  Co.,  trustee,  cov- 
ering property  in  Pennsylvania.    V.  76,  p.  385. 

Officers.— Chairman  of  Board,  Walter  Scranton;  Pres.,  William  E. 
Reis;  Vice  Pres.,  Moses  Taylor;  V.-P.  and  Gen.  Mgr..  Geo.  L.  Reis; 
Treas.  .J   P.  Higginson;  8ec,  J.  W.  Farquhar.  N.  Y.  office,  100  B'way. 

Directors.— J.  J.  Albright,  C  Ledyard  Blair,  Mark  T.  Cox,  Warren  Delano 
Jr.,  Q.  R.  Fearing  Jr.,  B.  S.  Guinness,  Edmund  Haves,  Adrian  Iselin  Jr.,  Samuel 
Mather,  J.  G.  McCullough,  DO.  Mills.  Moses  Taj  lor  Pyne.  William  E.  Reis, 
Walter  Scraiton,  James  Speyer.  H.  A.  C.  Taylor,  Moses  Taylor,  H.  McK. 
Twombly,  Cornelius  Vanderbllt,  Robert  B.  Van  Cortlannt,  Henry  Walters.— 
(V.  76,  p.  1411;  V.  77,  p.  34,  1W>,  1228, 1297,  2037;  V.  78,  p.  50,  106,  586,  771.) 

Laclede  Gas  Light.— Organization.— Incorporated  in  1857,  and 
In  1889  secured  control  of  all  the  other  gas  companies  in  St.  Louis. 
Operates  under  perpetual  franchises.  In  1896  the  price  of  gas  was 
reduced  from  $1  18  to  $1  per  1,000  feet  for  Illuminating  and  80  cents 
for  fuel  gas.  Suits  V.  66,p.  760;  V.  70, p  534.  In  1903  North  Amer.  Co. 
acquired  control.    V.  76,  p.  482,  545,  922;  V.  78,  p.  1273. 

Stock.— Preferred,  5  p.  c.  cum..  $2,500,000;  common.  $9,500  000 
authorized;  outstanding,  $8,500,000;  par  of  shares  $100.  The  stock- 
holders voted  on  April  18, 1904,  to  increase  the  common  stock  to 
$17,500,000.  V.  78,  p.  823. 

Drvs.—    V92. '93. '94. '95  to  Dec, '97. '98. '99. '00. '01. '02. '03    1904. 
Pf.5jtcum.  S-    5     5     6    7  (3ia  semi-an.)  8      5      5      5     5     5  June,2i2 
Com.,  p.  0. 3    0      0      0  0  334444      Below 

Common,  1904,  Mar.  2  p.o.(semi-an.);  June  1  p.c  (quar.)  V.78,p.2S37. 

Bonds.— See  application  to  Stock  Exchange  in  V.  49,  p.  657. 

Of  the  refunding  and  extension  5s  of  1904  ($20,000,000  authorized 
issued;  Bankers'  Trust  Co.  of  New  York  and  Mississippi  Valley  Trust 
Co  of  St.  Louis,  trustees),  $4,000,000  have  been,issned  and  $1,000,000 
additional  are  issuable  on  or  before  Feb.  1, 1905,  $10,000,000  are  re- 
served to  refund  the  outstanding  bonds  due  1919,  and  the  remaining 
$5,000,000  may  be  issued  from  time  to  time  for  nor,  exceeding  85  p.  0. 
of  cost  of  extensions  and  improvements.    See  V.  78,  p.  1273, 1395. 


Annual  Report.— For  year  1903  (V.  78,  p.  1273),  gross  earnings 
$2,425,448;  net,  $1,148,533;  int.  on  bonds,  $500,000;  div.  on  pref 
(5  p.  c),  $12P,000;  div. on  common  (4  p.c),  $340,000;  bal ,  sur., $183, 
533.  In  1902,  gross,  $2,096,337;  net,  $1,153,578.  N.  Y.  office.  30  Broad 
8t.-(V.  76,  p.  922;  V.  78,  p.  823,  991,  1170,  1273, 1278,  1501,  2337.) 

Lake  Superior  Corporation.— See  page  457. 

Lehigh  Coal  &,  Navigation.— Owns  canal  from  Coalport  to  Eas- 
ton,  Penn.,  48  miles,  and  leases  Delaware  Division  Canal,  60  miles. 
Also  owns  Lehigh  &  Susquehanna  Railroad,  Phillipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  105  miles,  with  branches,  60  miles,  and  leases  for  999 
years  Nesquehoning  Valley  Railroad,  17  miles ;  Treskow  Railroad,  7 
miles;  other  lines,  17  miles;  total,  206miles,  of  which  115  miles  double 
tracks ;  but  all  these  roads  are  leased  for  999  years  from  1871  to  Central 
of  New  Jersey  RR.,  rental  being  3313  per  cent  of  gross  earnings,  with  a 
minimum  rentalof  $1,414,400.  Delaware  Div.Oanalis  leased  for  99  years 
from  1866.  As  to  Lehigh  &  Lackawanna  RR.,  see  V.  78,  p.  1109,  2388. 
In  May,  1904,  an  interest  in  the  Lehigh  &  New  England  RR.  was 
acquired.    V.  78,  p.  1785. 

Stock.— In  Nov.,  1902,  $1,436,665  new  stook  was  sold  to  provide 
for  Improvements  and  working  capital.    V.  75,  p.  1034. 

Bonds.— General  M.  of  1884  covers,  subj.  to  prior  bends,  7,460  acres 
ooal  land,  48  miles  oanal  and  161  miles  railroad;  bonds  are  reserved  to 
retire  all  prior  issues. 

The  $1,418,600  Nequehoning  Valley  RR.  stock,  for  which  an  equal 
amount  of  the  4s  of  1898  is  reserved,  has  been  called  for  payment  on 
Sept.  1,  1904.  V.  79,  p.  107.  For  mortgage  of  1898  see  V.  67,  p.  125. 
V.  70,  p.  428. 

As  to  collateral  trust  bonds  of  1895,  see  full  statement  in  V.  61,  p.  154. 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  &  Hud.  River  Ry.  gen.  5s,  prin.  and  int.    V.  67,  p.  788. 

Drvs.  since  1891  /   '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02  '03      1904 
Percent 5   5>2    6    4%  4      4     4      4     4  5>a   6     5    6  May,3ia 

Annual  Report.— Report  for  1903  was  in  V.  78,  p.  1166.  Coal  pro- 
duced in  1903, 2,194,119  tons;  1902, 1,112,127  tons;  '01. 1,905,495  tons. 

Tear  ending  Dec.  31.        1903.  1902.  1901.  1900. 

From  railroads $2,244,232  $1,819,276  $2,157,088  $1,926,175 

Canals def.69,039  def.77,036      def.9,077  10,734 

Net  profit  on  Leh. Coal..       730,032        393,349         201,096        500,462 
Miscellaneous 203,879        217,510        225,822        186,339 


Total  receipts $3,109,134  $2,353,098  $2,574,929  $2,623,709 

Int.,rentals, taxes,  <fec. .$1,397,551  $1,354,595  $1,325,365  $1,317,799 

Dividends (6)946,329  (5)717,232  (6) 860,799 (5 la) 789,066 

Balance sr.  765,253    sr.281,172  sr.388,764  sr.  516,843 

Sinking  fund 100,381  48,636  87,077  97,576 

Depre'n  and  damage...       100,000       222,558        100,000       100,000 
—(V.  78,  p.  1785,  2388;  V.  79,  p.  107.) 
Lehigh  &  Wilkesbarre  Coal.— See  Central  RR.  of  New  Jersey. 

Mackay  Companies.- Organization.— A  voluntary  association, 
formed  under  trust  deed  of  December  19,  1903,  and  managed  by  three 
trustees,  viz.,  Clarence  H.  Maokay,  John  I.  Waterbury  and  T.  Jefferson 
Coolidge  Jr.    Controls  Commercial  Cable  Co.    V.78,  p.  991. 

Stook  authorized,  common,  $10,000,000,  and  pref.  4  p.  0.  oum., 
$30,000,000  (par  of  shares,  $100  each),  issuable  $200  common  and 
$200  pref.  for  each  $100  of  CommercialCable  stock. 

Div.  on  pref.,  1  p.  c,  paid  Apr.,  1904;  July,  1  p.  c— (V.  78.  p.  991.) 

Madison  Square  Garden.— See  page  457. 

Manhattan  Beach  Hotel  &  Land  Co.— See  page  457. 

Manufacturers'  Light  &  Heat  Co.— See  page  457. 

Marsden  Co.— See  page  457. 

Maryland  Coal  Co.— Controls  6,000  acres  of  land  in  Alleghany 
and  Garrett  counties,  Md.  Stock.— Preferred  as  in  table,  and  in  addi- 
tion old  common,  $11,100,  and  treasury  stock,  $103,895.  Produced 
308,469  tons  in  1903;  373,398  tons  in  1902.  Report  for  year  ending 
Jan.  31, 1904,  in  V.  78,  p.  819,  showed:  Surplus  earnings  in  1903  over 
interest,  etc,  were  $800,688;  in  1902,  $288,797;  dividends  in  1903, 
(8*3  p.c)  $160,199;  sur.  for  year,  $640,489. 

Dividends—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.    1904. 
New  pf.,  p.  0.  5  2i«  313  4ifl     5      4      4     7>i    5    5ij    7     8iaJune,3i2 

In  1903,  June,  3ia,  inol.  1  extra;  Deo.  31.  5,  inolu.  2ia  extra;  in  1904, 
June,  312,  incl.  1  extra.— (V.  78,  p.  586,  819.) 

Massachusetts  Gas  Companies.— Organization— A  voluntary 
association  formed  in  Ootober,  1902,  as  successor  of  the  New  England 
Gas  &  Coke  Co.,  reorganized  without  foreclosure  per  plan  in  V.  74,  p. 
1311.  Operates  400  by-product  coke  ovens  at  Everett,  Mass.;  200 
additional  ovens  are  to  be  completed  by  1905.  (V.  70  p.4S3;  V.  77, 
p.  199.).  The  gas  there  produced  (over  8,000,000  cubic  feet  daily) 
Is  enriched  and  distributed  for  consumption  in  Boston,  through 
the  following  co's,  of  whose  stock,  etc,  the  amounts  named  are  owned : 

Total  It  sue.  Owned. 

New  England  Gas  &  Coke  (new  co.)  stook.$17,500,000        $17,500,000 

do  do  bonds 8,000,000  8,000,000 

Brookline  Gas  Light  stock 2,000,000  1,998,600 

"        certificates  of  indebtedness 1,615,000  *1,615,000 

Dorchester  Gas  Light  stock  (V. 74, p.  887)..       519,600  517,600 

Jamaica  Plain  Gas  Light  Co.  stook 250,000        say  225,000 

Massachusetts  Pipe  Line  Co.  (V. 67,  p.  275)    1,000,000  1,000,000 

xSouth  Boston  Gas  Light  stook 440,000  X438.300 

xRoxbury  Gas  Light  stock 600.0^0  X599.300 

xBoston  Gas  Light  stock 2,500,000  x2,497,000 

xBay  State  Gas  of  Massachusetts  stock..    2,000,000         xi, 999,300 

*BrookUne  Gas  Light  Co.  has  $1,000,000  5  p.c  bonds  held  by  the 
public    V.  76,  p.  161.     x  So-called  "Addioks  companies." 
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For  explanation  of  column  headings,  &c.,see  notes  on 
first  page  of  tables. 


Milw.  Gat-Light— leX  M.,  g.,  $10,000,000,  red.  at  110.Ce. 
Mon.  Riv.  Con.  Coal  <&  O.—  Pref .  7%,  non-cum.,  $10,000,000 

1st  mortgage,  $10,000,000,  gold,  s.  f.,  see  text.UPi.  c* 

Certificates  ot  Indebtedness,  due  $200,000  yearly 

national  Asphalt— Bee  General  Asphalt. 

National  Biscuits- Common  stock,  $30,000,000 

Pref.  stock,  7%,  cum.,  $25,000,000.  For  bonds  see  text 
National  Carbon — Common  stock,  $5,500,000 

Preferred  stock,  7  per  cent,  non-cum.,  $4,500,000 

Nat' I  Enameling  ,£  Stamping— Com.  stock,  $20,000,000.. 

Pref.  stock  (as  to  assets),  7  p.  c,  cum.,  $10,000,000. . . 

1st  mort.,g.,  $2,500,000  auth.,  ho  payable  y'rly.SSt.. 
National  Fir  eproofing— Com.  stock,  $5,500,000 

Pref.  stock.  7  per  cent,  non-cum.,  $10,000,000 

National  Glass— Stock  ($1,650,000  is  pref.  7%  non-cum.) 

1st  mort.,  gold,  $200,000,  payable  Nov.,  yearly. UPi.c* 

General  mort.,  $2,500,000,  g.,  s.  f.,  d'rn  at  105. UPi.c* 
National  Lead  Co.— Stock,  common,  $15,000,000  auth'd.. 

Preferred  stook  (7  per  cent,  cum.)  $15,000,000 auth 

Newark  Oonsol.  Gas— See  Strbet  Railway  Section. 
N.  Eng.  Cotton  Tarn-Pi.  Bt'k,  ($2,000,000,  Q%  non-cum.) 

1st  M.,  $6,500,000,  gold,  s.  f.  sub),  to  call  at  llO.NB.c* 
New  England  Telephone  dk  Teleg— Stock,  $30,000,000 

Bonds,  Ser.  3,  4  &  5,  $500,000  ea.,  oallaft.10  yrs.  at  102 

Bonds,  Series  6,  7,  &  8,  $500,000  eaoh,  not  sub),  to  call 

Bonds,  $1,000,000  (text) 

New  York  Air  Brake— Stock,  $10,000,000 


Date 

of 
Bonds 


1902 

1899 
1902 


1901 


1899 
1901 


1899 

1891-3 

1895-9 

1900 


Size,  or 

Par 
Value. 


gl.OOO 

50 

1,000 

5,000 

100 

100 

100 

100 

100 

100 

1,000 

50 

50 

50 

1,000 

1,000 

100 

100 

100 
1,000 

100 
1,000 
1,000 
1,000 

100 


Amount 
Outstanding 


$7,000,000 
9,995,000 
9,255,000 
l,860,00u 

29,236,000 

24,804,500 

5,500,000 

4,500,000 

15,591,800 

8,546,600 

2,000,000 

4,489,850 

7,954,150 

3,900,000 

1,200.000 

1,300,000 

14,905,400 

14,904,000 

2,000,000 
5,263,000 
See  text. 
1,500,000 
1,500,000 
1,000.000 
8,012,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


4g. 
See  text 

ig- 

4  in  1903 
7  in  1903 


M.  &  N. 
J.  &  J. 
A.  &  O. 
J.    &  J. 

Q.-J.  15 

Q.-F. 


7  in  1903 
4  in  1904 
7  in  1904 
5  g. 
See  text. 
7  in  1903 


6  g. 
1  in  1900 
7  in  1903 


5  g- 
6  in  1903 

6 

5 

4 
8  in  1903 


When 
Payable 


Q.-F.  15 
Q— J. 
Q.-J. 

M.  <fe    S. 
Q.-F. 
Q.— J. 


M.  &  N. 
M.  &  N. 

March. 

Q.-M. 


F.  &  A 
Q.-F. 

A.   &  O. 

A.  &  O 

J.  &  J 
Q.-J. 


Where  Payable,  and  by 
Whom. 


N.  Y.,  company's  offloe. 

Checks  mailed. 

Uniou  Tr.  Co.,  Pitts..Pa 

do  do 

Chicago  &  New  York, 
do  do 


Checks  mailed 
N.  Y.,  Colonial  Tr.  Co. 

do  do 

St.  L.  Tr.  Co.,  St.  Louis 

Checks  mail'  (I. 
do  do 


Mellon  &  Sons  Bk,  Pitts 
do  do 

N.  Y.,  100  William  St. 
do  do 


Bost.,  N.  Shawniut  Bk. 

Boston,  119  Milk  St. 
Boston.Bank  of  Repub 
Bost.,  Nat.  Bk.  Com'rce 
Bost.,  Nat.  Bk.  Com'rce. 
Office,  66  B'way.  N.  Y. 


Bonds— Prinol- 

pal.When  Dae. 

Stocks — Last 

Dividend.  % 


May  1,  1927 

Jan.26.*04,3»» 

Oct.    1,   1949 

July  1,   1917 

Julyl5,'04,l% 
May31,'04,l\ 

Aug7l5,v04,l% 
Apr.  l,'04, 1% 
Apr.  1,'04, 1\ 
Sept.  1,  '04, 11 
Aug,25,'03.1»« 
July25,'04,lH 

1904tol909 

Nov.  1,  1921 

Mch.1,'00,1% 

J*nel5,*04,lH 


Aug.  1,  1929 
Mayl6,'04,lia 
Apr.,  1906  7-8 
1915,'16&'19 

Jan.  1,  1930 
July  15,'04,2% 


In  1903  (per  V.  76,p.50, 106,161.  386)  purohased  at  foreclosure  the 
stock  deposited  as  security  for  the  Boston  United  Gas  bonds,  of  the  Bay 
State  Gas  Co.  of  New  Jersey,  and  so  controls  all  the  gas  companies 
operating  in  Boston. 

In  May,  1904,  this  foreclosure  sale  was  upheld  by  the  Supreme  Ju 
diolal  Court,  and  in  the  following  month  dividends,  temporarily  en- 
joined pending  th»  litigation,  were  resumed  by  the  companies  affected 
(see  "i"  in  table  above),  adding  $267,929  semi-annually  to  the  income 
of  the  Massachusetts  Ga-t  Companies.  Compare  V.  78,  p  1965.  24-;  5; 
V.  79,  p.  106.  On  Dec.  10,  1903,  the  Boston  Consolidated  Gas  Co.  was 
incorporated  with  $10,000  capital  stock  to  consolidate  the  controlled 
properties,  but  merger  not  completed  to  July  1,  1904.  V.  76,  p.  1304; 
V.  77,  p.  199,  2342;  V.  78,  p.  10b,  1965. 

Stock.— Common  stock  authorized,  $25,000,000,  all  outstanding; 
pref.,  4  p.  c.  cum.,  $25,000,000,  being  increased  from  $15,000,000  each 
in  Jan.,  1903,  to  acquire  stocks  of  additional  gas  cos.    See  above. 

Dividends.  -  On  pref.  in  1903,  4  p.  c;  in  1904,  June,  2  p.  o. 

Contract.— Contraot  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Report.  -  Report  for  9  mos.  ending  June  30,  1903,  with  balance 
sheet,  was  in  V.  77,  p.  1228,  showing:  Dividends  and  Interest  received, 
$755,117;  one  semi-an.  div.  on  pref.  stock  (2  p.  c),  $500,000;  expenses, 
$10,721 ;  bal.,  sur  ,  $244,396;  total  undivided  earnings  of  all  constitu- 
ent companies,  $734,764. 

Officers.— President,  C.  Mlnot  Weld;  Treas.,  Wallaoe  8.  Draper,  Sec. 
John  C.Rice.  Old  Colony  Tr.  Co.  transfer  agent.  Mass.  Tr.  Co.  registrar. 

Trustees  —Charles  Francis  Adams,  2d;  Walter  Cabot  Baylies.  Samuel  Carr, 
Robert  Clarence  Pruyn,  Joseph  Ballister  Russell.  Frederick  Elmer  dnow.  Cha». 
Augustus  Stone,  Albert  Strauss.  Christopher  Mlnot  Weld,  Robert  Winsor.— 
(V.  77.  p.  2342;  V.  78,  p.  106,  144H,  1U65,  2445;  V.  19,  p.  107.) 

Ul  ergent littler  Linotype.— Listed  in  1898.  Report  for  1902-03 
In  V.  77,  p.  1744,  showed  total  net  profits,  $2,323,633;  dividends 
(15  p.  o.),  $1,500,000.    Statement  as  to  rival  oo's,  V.  67,  p.  371. 

Dividends.  >  1895. '96.   '97.  1898  to  1900.  '01.  '02.   03.       1904. 

Per  cent.  ?  10»«    16   16*3       20  y'rly.       13*a    15    15  Incl.  J'ne,  5 
In  1902  and  1903,  2**  p.  o.  quarterly  (Q.-M.),  and  in  Dec,  5  p.  o.  ex- 
tra.—(V.  77,  p.  1297.  1744,  2283;  V.  78,  o.  2602.) 

Mexican  Telegraph.— Company  organized  in  1878  under  laws  ot 
New  York  State.  Has  a  cable  from  Galveston  to  Tamplco  and  Vera  Crux, 
738  miles  ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzaooalcos,  Mexioo,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  oable  system.  Owns 
2,125  shares  of  the  Central  &  So.  Am.  Telegraph  Do.,  whioh  see. 

Dividends— In  1882  to  1886, inclusive,  8  per  oent  yearly;  from  1887 
to  July,  1904,  both  inclusive,  at  rate  of  10  p.  o.  per  annnra  (2i«  Q-  f.) 

Earnings.— Report  for  year  ending  Deo.  31,  1903.  was  in  V.  78,  p- 
1226,  showing  gross  earnings,  $561,203;  net,  $463,035;  Mex.  Govt, 
share,  $20,000;  improven  ents.  $10,471;  fllvs.,  $191,260;  bal  ,  sur., 
$241,304.    J.  A.  Sorymser,  Pres.,  66  B'way,  N.  Y.— (V.  78,  p.  1226., 

ITIllwaiikce  Gat  Co.— See  page  458. 

Monongabela  River  Consol.  Coal  &  Coke  Co.— See  p.  458. 

Montreal  Light  Heat  &  Power  Co.— See  page  458. 

nt.  Vernon- Wood.  C.  D.  Co.— 8ee  U  8.  Cotton  Duck  Corp. 

National  Asphalt  Co.— See  General  Asphalt  Co. 

National  Biscuit.— Organized  in  1898  and  purchased  N.Y.  Bis. Co., 
Am.Bis.  &  Mfg.  Co.,  etc— V.  66.  p.  288,  901;  V.  71,  p.  545;  V.  77,  p.  92. 

Dividends.— On  pref.,  in  1898,  5»4  p.  c;  1899,  to  May,  1904, 7  p.  o 
(1%  Q-F).    On  com.,  Jan.,  '99,  to  July,  1904,  incl.,  4  p.  0.  (1  p  0.  QJl 

Bonds.— These  include  N.  Y.  Biscuit  first  6s  (MAS.),  due  Mar.,  1911. 
$767,000;  Am.  Biscuit  &  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545  - 
000,  and  $35,000  5s  due  $5,000  yearly  in  October.    V.  67,  p.  274. 

Annual  Report.— Report  for  year  ending  Jan.  31,  1904,  was  In  V 
78,  p.  766,  showing:  Sales  for  year,  $40,532,114;  net  profit,  $3,709,- 
515;  dividends,  7  p.  c.  on  pref.  and  4  p.  0.  on  common,  $2,897,005: 
bal.,  sur.,  $812,510.  President,  Benjamin  F  Crawford;  Heo.,  F  E 
Bugbee;  Asst.  Treas..  J.  A.  Lewis.— (V.  78,  p.  705,  766,  1171.) 

National  Carbon  Co.—  Organization.— Incorporated  in  New 
Jersey  on  Jan.  16, 1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  1899, 
3**  p.  c;  1900, to  Aug.,  '04,l<ii  p.c  guar.  Report  for  year  ending  Jan. 
31,  1904,  with  bal.  sheet,  in  V.  78,  p.  818.  showed:  Net  earnings, 
$736,441;  dividends  (7  p.  c.)  on  preferred,  $315,000;  depreciation, etc, 
$280,427;  bal.,  sur.,  $141,012.  Pres.,  James  Parmelee;  Treas.,  H  E 
Hackenberg;  Sec,  H.  J.  Davles.  Main  office,  Cleveland.— ( V.78,p.  818.) 

National  Enameling  &  Stamping.— See  page  458. 

National  Firepro.,riiig  Co.— Incorporated  in  1889;  name 
changed  in  1899  from  Pittsburgh  Terra  Cotta  Lumber  Co.  Controls 
29  plants  adjacent  to  various  cities  between  Boston  and  Chicago  over 
4,000  acres  of  ooal  and  clay  lands,  patent  rights,  etc  Manufactures 
porous  terra  cotta,  nreprooflng,  hollow  tile,  building  blocks,  etc 
Properties  owned,  see  V.  72,  p.  296,  1191;  V.  76,  p.  651.  Production 
In  1902  750,000  tons,  to  be  increased  in  1903  to  about  1,000,000  tons. 

Stock,  Etc.— Common  stock.  $5,500,000;   pref.,  7  p.c.  non-cum 

?  10,000,000;  amounts  outstanding,  see  table  above;  par  of  shares,  $56' 
n  May,  1903,  authorized  stock  was  Increased  by  $2,000  000  preferred 
and  $1,000,000  common,  but  none  of  the  new  stook  had  been  sold  to 
Jan.  1,  1904.  Floating  debt,  $886,285.  V.  76,  p.  482,651  Mort- 
gages, $136,169. 

Dividends.— On  preferred,  Oct.,  1900,  to  July,  1904,  both  inclusive 
7  p.  c  yearly  (paid  Q.-J.).  On  common,  May,  1901,  to  1902,  5  p.  0. 
yearly;  in  1903,  4*9  p.  o  ;  none  since  to  July,  1904.    V.  77,  p.  2038. 

Report  —Report  for  year  ending  Deo.  31,  1903,  in  V.  78  p  766 
shewed  :  Net  earnlDgs,  $1,107,289;  reserve,  $100,000;  dividends  (4^ 
p.  o.  on  com.  and  7  p.  0.  on  pref  ),  $713,538;  balance,  snrplus,  $293,751. 


Officers  —Chairman,  D.  F.  Henry;  President,  W.  D.  Henry;  Treas., 
Wm.  H.  Graham;  Secretary,  C.  G.  Jones.  Directors  (Feb  ,  1903),  V.  76, 
p.  *82.  Office,  Bessemer  Bldg.,  Pittsburg,  Pa.-(V.78,p.  705,  766.  823.) 

National  Glass  Co.— Organization.— Incorporated  in  Pennsyl 
vania  on  July  5, 1899,  as  a  consolidation  of  tableware  manufacturing 
interests.  V.  69,  p.  61, 1015;  V.  78,  p.  587.    In  1899  capacity,  678  pots. 
In  1904  the  several  properties  were  leased  to  various  parties.    V.  78, 
p.  587.    For  8  outside  concerns,  oapaoity  280  pots,  see  V.  69,  p.  1015. 

Stock.— In  1903  $1,650,000  pref.  stock  was  subscribed  for  at  par, 
$875,000  being  paid  in  cash  and  the  balance  by  surrender  of  $775,- 
000  of  old  (common)   stock.    V.  75,  p.  1357;  V.  76,  p.  438. 

Bonds.— First  mortgage  Donas  of  1899  are  payable  $200,000  yearly 
Nov.  1,  in  numerical  order  beginning  with  number  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  sufficient  are  reserved  to  replace  the  first 
mortgage  bonds.    V.  73,  p.  239,  348,  H18  ;  V.  75,  p  1357 

Officers.— President,  Andrew  W.  Herron;  seoretary  and  Chairman 
of  Executive  Committee,  Addison  Thompson;  Treas.,  A.  L.  Btraus- 
berger.    Office,  Pittsburgh,  Pa.— (V.  78,  p.  587, 1278.) 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Dec.  7, 1891.  It  controls  extensive  plants 
in  different  States  for  manufacture  of  white  lead  and  other  produots. 
St.  Louis  Smelting  &  Refining  Co.,  whose  stook  is  owned,  author  zed  in 
1900  $1,000,000  5  p.  0.  bonds,  due  June  1, 1920,  but  subject  to  call  in 
1905;  int.  payable  J.&D.;  Mercantile  Trust  Co., N.Y., trustee;  $50,000, 
are  guaranteed  and  outstanding;  V.  72,  p.  390  8tatus  Jan..  1904,  V. 
78,  p.  771  In  July,  1904,  merger  of  United  Lead  Co.  was  proposed. 
The  capital  stock,  it  was  stated,  will  be  increased  by  $10,000,000  of 
each  class,  the  United  Lead  bonds  (about  $9,000,000  or  $10,000,000) 
to  be  exchanged  for  National  preferred  stock.    V  79,  p.  216. 

Securities.— The  preferred  stook  is  entitled  to  7  p.  0.  per  annum  cu- 
mulative. Seeeditorial  of  May,  1893,  Supplement,  and  V.  60,  p.  349. 

Dividends.—  I  1892.  '93.  '94.  '95.  '96.  '97.  1898  to  1900.  Slnoe. 
Common,  p.  c.  J  O  2  3  1  0  0  1%  yearly.  None. 
Preferred,  p.  c.    7  per  cent  yearly  (1%  Q-M  to  June,  1904,  lnoluslve). 

Annual  Report.— The  annual  report  for  1903  In  V.  78,  p. 
766,  showed:  Net  earnings,  $1,569,069;  dividends  on  preferred,  $1,- 
043,280;  balance  for  year,  surplus,  $525,789.  In  1902,  net,  $1,202,514, 

Directors.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate.  A.  P.  Thompson.  Wm.  W.  Lawrence,  J.  A.  Stevens, 
George  O.  Carpenter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and 
Charles  F.  Wells.  Pres.,  L.  A.  Cole;  Charles  Davison,  Sec;  Wm.  W. 
Lawrence,  Treas.    N.  Y.  office,  No.  100  William  St.— (V.  79,  p.  216.) 

National  Salt  Co.— See  page  458 

Nat.  starch  Co.— See  Corn  Produots  uo.;  V.  74,  p.  971,  330,  382 

National  Sngar  Kenning.—  See  page  458. 

Newark  Consolidated  «ias.— See  Street  Railway  Section. 

New  Central  Coal  (Itld.).— Owns  coal  lands  in  Allegheny  County, 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897,  188.453 
in  1896,  201,826  in  1895,  and  151,002  tons  in  1894 ;  net  profits, 
in  1898,  $37,397;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  offloe,  1 
Broadway.  In  1898  reduced  the  stook  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64,  p.  515. 
DrviD'DS.—  )  88.'89.'90.  '91-'94.  '9b->91.  '98.  '99.'00.'01.'02.  *03  '04 
Since  '86  p.  0. 5  1     0    0         1  0         2      4      2    0     0       2  Mar.  2 

—(V.  67,  p.  29;  V.  71.  p.  700;  V.  76,  p.  334,  1196.) 

New  England  Cotton  Yarn.-A  consolidation  of  9  yarn  mills 
of  New  Bedford.  Fall  River  and  Taunton— V.  69.  p.  28,  81, 181;  V.  70, 
p.  587. 1294.  Total,  620,000  spindles.  V.  71,  p.  345;  V.  73,  p.  443.  In- 
corporated in  Massachusetts  Nov.  27,  1903,  as  successor,  per  plan  in 
V.  77,  p.  40,  149,  20H,  of  New  Jersey  Co.  of  same  name;  V.  77,  p.  2161 

Securities.— Stock  authorized,  common,  $3,900,000;  pref.  (as  to 
assets  and  accrued  div.  and  subject  to  redemption  after  Jan.  1, 1904, 
at  $140  per  share  and  accrued  dividends),  6  p.  0.  non-cum.,  $2,000,- 
000.    As  to  sinking  fund  for  bonds,  see  V.  77,  p.  2161. 

The  net  earnings  of  predecessor  company  over  all  charges  for  four 
years  averaged  over  $700,000  yearly,  which  on  the  basis  of  fixed 
charges  of  the  new  co.  would,  it  is  stated,  mean  surplus  earnings 
(overcharges)  of  $840,000  per  annum,  applicable  to  sinking  fund 
and  renewal  payments  and  dividends  on  stocks 

Report.— Balance  sheet  of  June  27, 1903,  of  old  co.  in  V.  77,  p  348. 

Pres.,  C.  Minot  Weld.  Dlreotors,  Dec,  1903,  V.  77,  p.  2162.— (V.  77, 
p.  348,  352,  513,  2161;  V.  78,  p.  102.) 

New  England  Telephone  &.  Telegraph.— This  company  does  a 
telephone  business  in  Maine,  New  Hampshire,  Vermont  and  Massachu- 
setts under  license  from  The  American  Bell  Telephone  Co.  On  January 
1, 1904,  it  had  121,116  stations  in  all,  against  107,608  in  1903.  Of  stook 
$12,587,500  is  owned  by  Amer.  Telephone  A  Telegraph  (Bell)  Co.  V. 
70,  p.  40.  Stockholders  in  June,  1904,  were  offered  tne  right  to  sub- 
scribe for  $3,088,100  new  stoos  at  par,  payable  one  half  on  Aug.  16, 
1904,  and  one-half  on  Feb.  16,  1904,  increasing  the  amount  outstand- 
ing to  $24,704,800.  V.  78,  p.  2337.  The  debentures  are  to  be  seoured 
by  any  mortgage  placed 

Dividends.—  )  1886-93.  1894.  1895.  '96.  '97.  1898  to  May,  1904. 
PerCent.       s  3^  yearly.      4       4*3       5      5^     6   yearly  (Ha  Q.-F. 

Annual  Report.— Fiscal  year  ends  Dec  31.  Report  for  1903  was 
In  V.  78,  p.2332,  showing  gross  earnings  $6,692,865;  net  over  inter- 
est, maintenance,  taxes,  etc.,  $1,415,140;  dividends  (6  p.c)  $1,297,002; 
balance,  sur.  for  year,  $118,138.— (V.  78,  p.  1785,  2332,  2337.) 

New  York  Air  Brake.— Incorporated  under  laws  of  New  Jersey, 
Works  at  Watertown,  N.  Y.;  capacity.  500  sets  of  oar  brakes  a  day.  In 
April.  1902,  Russian  plant  was  placed  in  operation.    V.  74,  p.  887. 

In  1896  dividend  6  p.  c;  in  1897  and  1898  none;  Oot.,  1899,  to 
July,  1904,  incl.,  2  p.  c  quar.  (8  p.  c.  per  an.).  New  stook,  $1,250,000 
was  Issued  in  1899  for  extensions  and  $1,562,500  additional  in  1901. 


July.  1904.] 


INDUSTRIAL  STOCKS  AND  BONDS. 


44" 


MISCELLANEOUS. 


Kor  explanation  of  column  headings,  <feo.,  see  notes  on 
first  page  of  tables. 


y  r  Dock—  Pf.  stock,  $10,000,000,  5%,  non-oum.  (text) 

1st  mort.,  $13,000,000,  gold,  oall  at  105JUsm c<fcr 

jf  T  Gas  Elec.  Light  Heat  <t  Power— See  Consol.  Gas. 
K  T.  <t  Hoboken  Ferry  Oo.— Stook  ($4,000,000) 

Hob.  Fer.,  1st  oons.  M.,  red.  110  ($4,500,000). Usm.o" 

N.  Y.  &  N.  J.  Perry,  two  morts.  ($600,000  are  1st  4s) . . 

N.  Y.  <fe  Hoboken  Ferry,  gen.  mort.,  gold,  $4,000,000.. 
jV.  I.  Mutual  Gas  Light — Stook  (bonds,  see  Cons.  Gas)... 
If. T.MutualTeL—  Mut. Un.Tel.  lstM.,g.,gu.,notdr'n  Ceo 
flew  York  <t  New  Jersey  Telephone— Stook,  $15,000,000.. 

M.  (now  1st)  $1,500,000,  g.,s.f.$20,OOOy'rly.notdr.A.o* 
Nile*- Bement- Pond  Oo.  —Stock,  common,  $5,000,000 

Pref.  stook,  6%,  cum.,  $3,000,000,  call  in  1911  at  105.. 

Pratt  &  Whitney,  6  p.  o.  cum.  pf.  stook,  gu.,  red.,  text.. 

Forth  American— Stock,  $17,000,000 

Northw.  GasL.  dk  Coke— Consol.  (now  1st)  mort.,  gold 

Mortgage,  $2,000,000,  gold. EC 

Cicero  Gas,  1st  mortgage. OTC 

Do  Gen.  &  ref.  M.,  $5,000,000,  g.,  gu.p.&i.EC.c* 
Ohio  <t  Jnd.  Nat't  <k  Ilium.  Gas— Stook,  (Bonds  see  text).. 
Otis  Elevator— Stook,  common,  $6,500,000 

Stook,  preferred,  6  per  cent,  non-oum,  $6,500,000 

Gold  notes,  due  Jan.  1,  yearly  (see  text) 

Pacific  Ooast  Co.— Stock,  common,  $7,000,000  (see  text) . 

1st  preferred  stock,  $1,525,000,  5  p.o.  non-cumulative. 

2d  pref.  stock,  $4,000,000,  4  p.  o.  non-cum.  (see  text) . . 

1st  mortgage.  $5,000,000,  gold. OTa 0* 


Date 

of 
Bonds 


1901 

1896 
1896 
1898 

1881 

1890 


$100 
500  &o. 


1,000 


1895 

1898 
1892 
1902 


1897 


Size,  or 

Par 
Value. 


1,000 
100 

1,000 
100 

1,000 
100 
100 

"Too 

1,000 

500 

1,000 

1,000 

100 

"Too 
"Too 

100 

100 

1,000 


Amount 
Outstanding 


$10,000,000 
11,580,000 

3,300,000 
4,100,000 
1.000,000 
3,300,000 
3,500,000 
5,000,000 
13,690,100 
1.277,000 
5,000.000 
2,000,000 
1,225,000 
16,800  000 

250.000 
1,202,000 

500,000 
1,770,000 
9,000.000 
6,350,300 
5,599,500 

950,000 
6,738,800 
1,502,800 
3,904,200 
4,446,000 


LN'i\UKEttT  OK  DIVIDENDS*. 


Rate  per 
Cent. 


2  in  1903 

4g. 

5  in  1902 

5 
4&5 
5  g. 
9  in  1904 
6g. 

7  in  1903 
5g. 

8  in  1903 

6  in  1903 
6  in  1903 
5  in  1904 

6g. 

g* 

5  g. 
2  in  1902 
See  text. 

6 


1Q% 


5  in  __ 
5  in  1903 
5  in  1903 
5  g 


When 
Payable 


&  O. 
&  A. 


Where  Payable,  and  by 
Whom. 


N.Y..U.  S.  M.&Tr.  Co. 


N.Y., 


OfUoe  D.  L.  &  W. 
do  do 

do  do 

Checks  mailed. 

N.  Y.,  West.  Union  Tel. 

Bklyn,81WilloughbySt. 

N.  Y.,  Atlantic  Tr.  Co. 

Checks  mailed. 

do  do 

do  do 

N.  Y.,  30  Broad  Street. 

Equit.  Tr.  Co.,  Chicago, 
do  do 

Meroh.  L.  &Tr., Chicago 

Equit.  Tr.  Co.,  Ohloago. 

N.  Y„  Corn  Exo.  Bank. 

N.  Y.  Off.,  17  Batt  y  PI. 
do  do 

do  do 

Checks  from  Co.'s  offloe. 
do  do 

do  do 

N.Y.,Manhat.  Trust  Co. 


nomas — Prinoi 

pal.When  Due 

Stocks— Last 

Dividend. 


Apr.15,'04, 1% 
Aug.  1,  1951 

Deo.  1, '02,114 

May  1,  1946 

Jan.  1,  1946 

May  1,  1946 

July  9,  '04,  5% 

May   1,  1911 

July  15*04,1 1« 

May   1,  1920 

J*nel8,'04,2% 

Mayl4,'04,li9 

Mayl4,'04,H* 

June  1,'04, 1H 

Jan.   1,  1915 

Deo.   1,  1928 

July  1,  1922 

July  1,  1932 

June  1, '02,1% 

Apr.  15,  '04,  2 

Julyl5,'04,lifl 

To  1908 

Aug.  1, '04,li4 

Aug.  1, '04,114 

Aug.  1,  '04, 114 

June  1,  1946 


V.  69,  p.  181, 388;  V.  72,  p.  876.  As  to  patent  litigation  see  V.  «9, 
p.  181,  442;  V.  70,  p,  636;  V.  73,  p.  1359;  V.  75,  p.  1358;  V.  79,  p.  217. 
Directors.— President,  C.  A.  Starbnok,  66  Broadway;  Vice-Prest , 
Daniel  Magone ;  Secy,  and  Treas..  John  C.  Thompson;  Asst.-Treas  , 
O.  H.  Chaffee,  Fred.  Flower,  H.  A.  Rogers,  J.  C.  Young,  Anthony  N. 
Brady,  Thomas  O.  Purdy  and  George  B.  Massey.— (V.  79,  p.  217.) 

New  York  Dock  Co.— Organization.— Incorporated  in  N.Y.  State 
on  July  18, 1901,  as  successor  of  the  Brooklyn  Wharf  &  Warehouse  Co., 
foreclosed  and  reorganized  per  plan  V.  72,  p.  937.  Possession 
taken  Aug.  1, 1901.  v.  73,  p.  239.  Owns  water  frontage  in  Brooklyn 
"frontage  of  more  than  214  miles,"  of  which  157  feet  leased.  OfBofal 
statement,  V.  73,  p.  1355.    Projected  tunnel  to  N.  Y.  see  V.  76,  p.  483. 

Stock  and  Bonds.— Com.  stook,  $7,000,000;  pref.  5  per  cent  non- 
oumulative,  $10,000,000,  all  in  shares  of  $100  each.  Alter  5  p.  0.  on 
both  stocks  the  two  stocks  to  share  equally.  Of  the  bonds,  $1,500,- 
000  were  in  the  treasury  June  30, 1903. 

Dividends.— On  pref.,  1  p.o.,  1902;  '03,  2  p.o.  (A&O);  '04,  Apr.,  1  p.o. 

Report.— Report  for  year  ending  July  31, 1903,  with  balanoe  sheet, 
in  V.  77,  p.  822,  showed:  Gross  earnings,  $1,821,618;  net  over  repairs, 
etc.,  $862,985;  interest  on  bonds,  $460,000;  dividends  (2  p.  0.),  $200,- 
000;  balance,  surplus,  $202,985. 

officers.— Pres.,  David  H.  King  Jr.;  Vice-Pres.,  Columbus  O'D.  Ise- 
lin;  See,  Edwin  Thome;  Treas.,  George  E.  Spenoer.  Offloe,  8  &  10 
Bridge  St.  (Manhattan),  N.  Y.  Direotors.  V.  73,  p.  141, 1114;  V.  75,  p. 
1358.-(V.  75,  p.  610, 1358;  V.  76,  p.  483;  V.  77,  p.  773,  822.) 

New  York  &  East  River  Ferry.— Owns  the  "Astoria"  Ferry  be- 
tween Astoria.  L.  I  ,  and  foot  of  92d  St.,  New  York,  and  has  three  ferry- 
boats. Capital  stook,  $750,000;  dividends  are  payable  Q.— M. 

Dividends.—  )  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.        1904. 

(Q-M)  P.  0.      S     3      4     4ia     5      5     5H     6       6      6     Incl.  June,  3 

Bonds,  $750,000  1st  30-year  gold  5s  due  Nov.  1, 1922,  Interest  M-N., 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack- 
son, H.  K.  Knapp,  E.  Lehman  and  Roswell  Eldridge.— (V.  71,  p.  392.) 

New  Vorkd  East  River  Gas  Co.  —See  New  Amsterdam  Gas  Co. 

New  York  &  Hoboken  Ferry  Co.— Incorporated  Nov.  10, 
1898,  under  the  laws  of  New  Jersey  as  successor  of  the  Hoboken  Ferry 
Co..  operating  from  Barolay  Street,  Christopher  St.  and  West  22d  St.  to 
Hoboken.  V.  77,  p.  454.  In  Apr.,  1903,  the  Del.  Lack.  &  West.  RR.  ac- 
quired the  entire  *3, 300,000  stook.  Dividends :  1899, 1  p.  0.;  1900,  4; 
1901,4*;  1902,5;  since,  (?).    V.  78,  p.  815. 

Bonds— Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were  reserved 
for  improvements ;  all  are  redeemable  at  110.— (V.  77,  p.  454.) 

N.Y.Hut.Gaa  Light.— SeeCon.  Gas.N.Y.Mut.Tel.—  See  p.  458t 
New  York  dc  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  in  counties  of  Bergen, 
Essex,  Hudson,  Middlesex,  Monmouth,  Morris, Passaic,  Somerset,  Sus- 
sex and  Onion.  Total  stations  on  Jan.  1, '04,  were  64,808  (of  which  31,- 
695  on  Long  Island),  53,184  in  1903,  42,130  in  1902  and  35,176  in  1901. 
Stock  —Stockholders  are  offered  the  right  to  subsoribe  at  par  for 
$1,252,000  stock,  payable  50  p.  0.  Mar.  1,  25  p.  0.  June  30  and  25  p.  c. 
Sept  30, 1904,  raising  the  amount  outstanding  to  $13,772,000.  Real 
estate  mortgages  Jan.  1, 1904,  $92,500. 

Dividends.-  / 1892.       1893.        1894  to  July,  1904,  inclusive, 
Per  Cent.      56  6  7%  yearly  (incl.  1%  extra  in  Jan.) 

Earnings.— Report  for  year  ending  Deo.  31, 1903,  was  in  V.  78,  p. 
817,  showing  gross.  $4,741,342;  net,  $1,471,347;  interest  and  taxes, 
$181,214;  dividends,  $852,215;  balance,  surplus,  $437,918.  In  1902, 
gross,  $3,962,597.-(V.  75,  p.  669;  V.  76,  p.  592;  V.  78,  p.  345,  817.) 

N.  Y.  &  Q.  Elec.  Light  &  Power  Co.— See  page  458. 

New  York  Suburban  Gas.— See  V.  68,  p.  474;  V.  70,  p.  844. 

New  York  Telephone  Co.— See  page  458. 

New  York  &.  Texas  Land  Co.— See  page  458. 

N.  Y«  Transportation;— See  Section  Jan.,  1904;  V.  79,  p.  155. 

Niagara  Falls  Power  Company,  The.— Organizedin  1886  and 
jias  authority  by  special  acts  of  New  York  State  to  use  the  water  of 
Niagara  River  andalso  to  transmit  any  power,  heat  or  light  developed 
from  such  water  to  practically  any  point  in  New  York  State.  It  has 
1,071  acres  of  land  devoted  to  manufacturing  sites  for  users  of  its 
electrical  power.  Tunnel  first  opened  January  1, 1894.  Completion 
of  installation  of  power- house  No.  2  increased  in  1904  the  company's 
capacity  to  105,000  electrical  horse  power  and  8,000  hydraulio  horse 
power  on  the  American  side.  A  plant  on  the  Canadian  side  of  100,000 
horse  power  is  under  construction;  first  installation  of  50,000  horse 
power  is  to  be  completed  in  1904.  V.  72,  p.  939;  V.  73,  p.  35.  List  of 
customers  in  May,  1904,  see  V.  78,  p.  1910. 

Securities.  Par.  Interest. 

Stock $100 

X%10$oM'oect'\    5°0.&C  5g -Various. 

'w^&WS  J.'  \  LOO*  6g-A.40. 

Debentures,  conv., )  ,  nnn         „„    .    „  „ 

$3,000,000  ..Mo  \  1'000  6g.-A.&0. 

Stock  authorized  by  stockholders  $10,500,000.  Issued,  $4,180,700, 
$6,000,000  being  reserved  for  conversion  of  debentures. 

The  first  mortgage  of  1891,  $10,000,000,  covers  1,071  acres  in 
city  of  Niagara  Falls,  tunnels,  franchises,  etc;  also  the  majority  stook 
of  the  Cataract  Power  &  Conduit  Co.,  Buffalo,  and  the  Tonawanda 
Power  Co.,  North  Tonawanda,  N.  Y.  Coupon  mort.  bonds  are  $1,000 
eaoh;  int.  J  &  J;  registered;  $500  or  multiples  of  $500;  int.  Q.-J.  For 
the  construction  of  power  house  and  wheel-pit  No.  2,  with  connecting 
tunnel,  $3,000,000  debentures,  dated  April  1, 1900,  convertible  into 
stock,  $  for  $,  at  holder's  option  on  or  before  April  1, 1908,  have  been 


Outstand'g. 
$4,180,700 


Maturity,  etc. 


10,000,000  Jan.  1, 1932 
3,000.000  Apr.  1, 1910 
2,311,000     Oct.  1, 1911 


Issued.  Stockholders  In  July,  1901,  subscribed  at  par  to  $2,700,000 
of  $3,000,000  new  debentures,  payable  in  instalments,  to  build  plant 
on  Canadian  side,  convertible  at  holder's  option  after  Oct.  1,  1903, 
and  before  Oct.  1,  1908,  into  stock,  $  for  $.  They  are  secured  by  an 
equal  amount  of  debentures  of  Canadian  Niagara  Power  Co.  V.  73,  p. 
35.    See  V.  70,  p.  689. 

Earnings.— For  9  mos.  ending  Mar.  31, 1904,  gross,  $859,902;  net, 
$701,979;  other  income,  $62,693;  fixed  charges,  taxes,  etc.,  $562,782; 
improvements  and  betterments,  $56,310;  bal.,  sur.,  $145,580. 

President,  D.  O.  Mills ;  1st  Vice-Pres.,  Edward  A.  Wiokes;  2d  V.-P. 
and  Treas.,  William  B.  Rankine;  3d  Vioe-Pres.,  Geo.  W.  Davenport; 
Sec,  Frederick  L.  Lovelace;  Asst.  Sec.  and  Asst.  Treas..  W.  Paxton  Lit- 
tle.   N.  Y.  office.  15  Broad  St.-(V.  77,  p.  1229;  V.  78,  p.  1910.) 

NUes-Rement-Pond  Co.— Organization.— Incorporated  in  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation  of  the  Niles  Tool  Works 
Co. ,  etc  Does  much  of  the  heavy  machine  trade  of  the  country. 
V.  69,  p.  388.  In  January,  1901,  took  over  entire  eommon  stock 
($1,525,000)  of  the  Pratt  &  Whitney  Co.,  guaranteeing  6  per  cent  on 
the  tatter's  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par) 
provided  that  the  guarantor  earns  same  on  its  own  stock.  V.  71.  p. 
139;  V.  70,  p.  1253;  V.  72,  p.  143.  In  Mar.,  1904,  control  of  Milwau- 
kee Machine  Tool  Co.  was  acquired.    V.  78,  p.  1113. 

Stock,  common,  $5,000,000;  pref.,  6  per  oent  oum.  (subject  to  oall 
in  1911  at  105),  $3,000,000,  of  the  latter  $1,000,000  being  unissued. 

Div.  on  pref.,  Nov.,  1899,  to  Feb.,  1901,  1H  p.  0.  quarterly,  (Q.-F.) 
On  common,  Sept.,  1901,  lig  p.  c;  Dec,  li<j  p.  c;  1901,  6  p.  0.  (Q.-M.); 

1902,  Mar.,  1%  p,  0.  and  1  p.  0.  extra,  paid  May  15;  Sept.,  2;  Dec, 
2  ;  in  1903,  8  p.o.  (Q.-M.);  in  1904,  Mar.,  2  p.  o.  Balanoe  sheet  Dec. 
31, 1903,  V.  78,  p.  1781.  Statement  for  oal.  year  1902  in  V.  76,  p.  544, 
showed:  Net,  $1,627,965;  reserve  for  depredation,  $200,000;  div.  on 
pref.  (6  p.  c),  $253,500;  on  common  (8  p.  c),  $400,000;  balanoe,  sur., 
$774,465.  Pres.,  R  0.  MeKinney;  Treas.,  Chas.  L.  Cornell;  Sec.  E.  M. 
C.  Davis,  136  Liberty  St.,  N.  Y— (V.  78,  p.  1781.) 

North  American  Company.— Organization. — Organizedin  1890 
under  laws  of  New  Jersey  as  successor  to  the  Oregon  &  Trans-Conti- 
nental Co.  Is  interested  in  street  railway  and  eleotrio  enterprises.  In 
1901  the  stock  was  decreased  from  $40,000,000  to  $12,000,000  by  the 
issue  of  one  share  for  each  3^  shares.  V.  73,  p.  30;  V.  76,  p.  106. 
The  stockholders  voted  on  Mar.  23,  1903,  to  inorease  the  stook  from 
$12,000,000  to  $17,000,000  to  pay  for  stook  of  the  Laclede  Gas  Light 
Co.  of  St.  Louis  and  increase  the  company's  holdings  in  the  gas  and 
elec  light  business  in  St.  Louis  and  elsewhere.  V.  76,  p.  545,  814,  923. 

Dividends.— In  1903, 4  p.  c;  in  1904,  5  p.  c,  derived  from  interest 
and  dividends  received  from  permanent  investments,  is  payable  quar- 
terly on  March  1,  June  1,  Sept.  1  and  Dec.  1, 1904.    V.  78,  p.  345. 

Report,  etc.— Fiscal  year  to  end  Dec.  31.  Report  for  year  ending 
May  31, 1904,  at  length  was  in  V.  78,  p.  2439,  2603.  Controls  Milwau 
kee  Eleotrio  Railway  &  Light  Co.  (see  Street  Rt.  Supp.);  also  the  Cin- 
cinnati Newport  &  Covington  Light  &  Traction  Co.  V.  72,  p.  922, 
V.  74,  p.  584, 1306,  Union  Eleotrio  Light  &  Power  Co.,  of  St.  Louis, 
V.  74,  p.  1256,  1306,  V.  75,  p.  345,  506,  1258,  V.  77,  p.  40,  774;  V.  78, 
p.  346,  and  Detroit  Edison  Co.,  V.  75,  p.  983.  Laclede  Gas  Light  Oo. 
of  St.  Louis,  see  V.  76,  p.  1360, 1361;  V.  78,  p.  1278.  On  May  31. 1904, 
owned:  Stocks,  $17,903,972;  bonds,  $183,579;  and  balance  sheet 
showed  loans  payable,  $136,277;  accounts  receivable,  $177,454; 
cash,  $522,241. 

Directors.— Edward  Q.  Keasbey,  John  I.  Beggs,  C.  W.  Wetmore,  8.  W. 
Burt,  Edwin  M.  Bulkley,  Wm.  Nelson  Cromwell,  G.  R.  Sheldon,  Ed- 
mund C.  Converse,  Henry  C.  Payne.  Robert  Bacon,  Chas.  F.  Pfister, 
Chas.  A.  Spofford.  President,  C.  W.  Wetmore;  2nd  Vice-Pres.,  Wm.  F. 
White;  Sec,  Silas  W.  Burt;  Treas.,  Geo.  R.  Sheldon,  30  Broad  St.— (V. 
78,  p.  2439,  2595,  2603) 

Northern  Union  Gas  Co.  (New  York  City.)— V.  65,  p.  621. 

Northwestern  Gas  Light  &  Coke  Co.— See  page  458. 

Northwestern  Telegraph.— Owns  10,000  miles  of  wire  and  is 
leased  to  Western  Union  for  99  years,  whioh  guarantees  dividends 
at  6  per  cent  on  $2,500,000  stock  (par  $50)  and  prinoipal  and  interest 
on  1st  mort.  30-year  gold  4i«8  ($500  each),  due  Jan.  1, 1934,  interest 
J.  &  J.  at  Western  Union  office,  195  Broadway,  N.  Y.;  Bowling  Green 
Tr.  Co.  of  New  York,  trustee.  Guaranty,  V.  79,  p.  216.— (V.  79,  p.  216.) 

Ohio  &  Indiana  Consol.  Nat.  4;  Ilium.  Gas.— Seepage  458. 

Omaha  Water  Co.— See  page  458. 

Otis  Elevator  Co.— Incorporated  Nov.  28, 1898,  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  of  the  business.  See  V.  71,  p.  345;  V.  74,  p.  271;  V.  75, 
p.  552.  Stook  $6,500,000  common;  outstanding,  $6,350,300.  Pre- 
ferred outstanding  (see  table  above),  $4,499,800.  The  stockholders 
voted  on  Sep.  8, 1902,  to  increase  the  authorized  preferred  stock  from 
$4,500,000  to  $6,500,000;  of  the  new  stock  $989,500  was  sold  to  stock- 
holders pro  rata  at  par  for  Improvements  and  working  capital,  the 
balance  to  remain  for  future  purposes.    V.  75,  p.  345,  552. 

Dividends  on  pref.,  July  15, 1899,  to  July,  1904,  both  inclusive,  l^p. 
c  quar.  (6%  per  annum).    First  div.  on  common,  2  p.  c,  paid  Apr.,  15, 

1903,  from  earnings  of  1902;  on  Apr.,  15, 1904,  2  p.  c.  V.  78,  p.  1114. 
Gold  notes,  $1,250,000,  due  $150,000  Jan.  1,  in  1903  to  1905,  $400,000 
in  1906  and  $200,000  in  1907  and  1908. 

Report  for  year  ending  Deo.  31, 1903,  with  bal.  sheet,  In  V.  78,  p.  1220, 
1273.  showed  net  earnings  over  interest  and  renewals.  $908,055;  div. 
on  pref.  (6  p.  c),  $332,670;  div.  on  common  (2  p.  c),  $127,006;  charged 
off  for  depredation,  $266,575;  bal.,  surplus,  added  to  working  capital, 
$200,000.    Office,  17  Battery  Place,  N.  Y— (V.  78,  p.  1220,  1273.) 

Pacific  Coast  Company.— This  company  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  capital  stock)  and 
operates  five  steamship  lines  running  between  San  Franoisoo, 
Portland,  Viotoria,  Sitka,  Fort  Bragg,  8an  Diego,  <sc  Also  owns  all  the 
securities  of  the  Columbia  &  Puget  Sound  RR.  (now  standard  gauge) , 
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Pacijic  Mail  Steams/lip — Stock 

Pae.  Pack  <6Nat>.—  Deb.  (V.74,p.  1143)  g.,e.f., red.  text.. 

Paterson  <&  Passaic  Oas  <&  Elec.— See  Street  Ry.  Section. 

Ptnns jwunia  Canal — Gen.  M.,  $5,000,000,  int.  guar... o* 

PennsVt,v.  Meel  Oo.—Pl.  stock,  7%,  non-cum.,  $25,000,000 

Old  Ponua.  Steel  1st  M.,  cur. OP r 

Maryland  Steel  1st  mortgage,  currenoy.tiP r 

Penn.  Steel  Co.,  Consol.  mort.,  $7,000,000,  gold.GP  o* 
Collat.  trust  loan  Cornwall  properties,  s.  f.,  red.  text  . . 
Maryl'd  Steel  car  tr.  bonds,  g  ,  $60,000  due  yrly,  call  105 

People's  Oas  Light  &  Ooke  (Chicago)— Stock,  $35,000,000 
People's  Gas  Light  &  Coke  1st  M.  (to  be  paid  Nov.  1)  ..c 

2d  mortgage  (to  be  paid  Deo.  1) o 

1st  consol.  mort.  for  $10,000,000  gold .  Ce *c 

Equitable  Gas  Light  &  Fuel  1st  mortgage  Ce o" 

Chicago  Gas  Light  &  Coke  1st  mortgage,  g.(FP) c 

Consumers'  Gas  1st  mort.,  gold.    See  V.  66,  p.  472.Cec 

Illinois  L.  H.  &  Power  1st  mortgage o 

Lake  Gas  &  Light  1st  mortgage,  gold.  J IC 

P.  G.  L.  &  C— Refunding  M.,  $40,000,000,  g.F...o*<fcr 
Mutu  al  Fuel  Gas  1st  mort.,  $5,000,000,  gold,  assumed. 
Hyde  Park  Gas,  1st  M.  (to  be  paid  Sept.  1),  assumed.Ce 
Calumet  Gas  Co.  1st  mortgage,  assumed 

Phila.  Electric— Stock  to  be  $10  per  sh.  paid  in  (see  text). 
Phila.  Eleo.  Trust  Ctf  s.,  gold,  $17,500,000  (see  text) . . . 

Edison  Eleo. Trust  Ctfs.,  gold  (Ed.  stk.ascoll.) 

Old  Phila.  Elec.  Tr.  Ctfs.  (Penn.  H.  L.  &  P.  stock  as  col.) 


Date 

of 
Bonds 


1902 

1870 

1887 
1892 
1895 
1902 
1902 

1874 
1874 
1893 
1885 
1887 
1886 
1885 
1885 
1897 
1897 
1884 


1S99 
1896 
1898 


Size,  or 

Par 
Value. 


$100 
500  &o. 

1,000 

100 

1,000 

1,000 

500  &c 

1,000 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  Ac 

1,000 

25 


100  &c. 
1.000 


Amount 
Outstanding 


$20,000,000 
1,500,000 

1,977,000 

16,500,000 

1,000,000 

1,915,000 

3,482,000 

7,350,000 

480,000 

32,969,100 

2,100,000 

2,500,000 

4,900,000 

2,000,000 

10,000,000 

4,246,000 

500,000 

300,000 

See  text. 

5,000,000 

200,000 

250,000 

24,987,750 

14,982,200 

1,994,300 

11,268,060 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


3  in  1899 

5  g- 

6 

7  in  1903 

5 

5 

6g. 
5g- 

6  in  1903 
6g. 

£*• 
§*• 

£g- 
=  g- 

I8' 

6  g. 
5  In  1903 

tg- 
5  g. 

5  g. 


When 
Payable 


J.  &  D. 
A.  &  O. 

J.    &    J. 

M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
Q.— F. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
A.  &  O. 


Where  Payable,  and  by 
Whom. 


N.  Y.  Mercantile  Trust. 


Phila.  .Broad  St.  Station 

Checks  mailed. 

Philadelphia  Office. 

do  do 

Girard  Trust  Co.,  Phila. 

Philadelphia. 
Girard  Trust  Co.,  Phila 
N.  Y.,  Central  Tr.  Co. 
N.  Y.,  Cent.  Tr.  &  Chic. 
N.  Y.,  Cent.  Tr.  &  Chic. 
N.  Y.,  Central  Trust  Co. 
N.  Y.,  Cent'lTr.  &  Chic. 

do  do 

N.  Y.,  Central  Tr.  &  Ch. 
Chicago,  Chic.  Nat.  Bk. 
111.  Tr.  &  Sav.  Bk.,  Chic. 
N.  Y.,  Cent.  Tr.  &  Chic. 

do  do 

First  Nat.  Bk.,  Chicago 
Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Land  Title  &  Tr.,  Phila. 
CityTr.,S.D.&S.Co.,Ph. 
LandTit.ATr.Co..Phila. 


Bonds— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Dec.  1, '99,  Ha 
Aug.  1,  1922 

July  1,  1910 
May  2,'04,  3ifl 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1.  1925 
Oct.  1,  1932 
July  1,  '05-'12 
May  25  '04,1  *a 
Nov.  1,11904 
Dec.  1,  1904 
Apr.  1,  1943 
July  1,  1905 
July  1,  1937 
Dec.  1,  1936 
Nov.  1,  1915 
July  1,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
Sept.  1,  1904 
July  1,  1917 
J'ne  15,'04,2»fl 

Oct.,  1949 

Aft.  Apr., 1946 

Apr.   1.  1948 


Seattle  to  Franklin,  eto.,  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Paciflo  Coast  Ry.  (narrow  gauge),  Port  Harford,  Cal.,  to  Los 
Olivos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3.050  acres  coal  lands  at  Franklin  and  2,083  acres  at  New  Castle; 
also  Black  Diamond  Coal  Mining  Co.  at  Black  Diamond,  Wash.,  ac- 
quired In  May,  1904. 

History.— Successor  on  Dec.  1, 1897,  to  the  Oregon  Improvement 
Co.,  sold  in  foreclosure  and  reorganized  p.  plan  in  V.  65,  p.  412,  463. 
Dividends—  }        1898.         1899.        1900  to  Aug.,  1902.     Since. 
Com.,  per  ot..   1  2  2  (4%  per  an.)  1*4  quar. 

1st  pref.,  p.  c.   [  5  4ie  (5%  per  an.)  1H  quar. 

2d  pref.,  p.  c.  I  4  3*3  (4%  per  an.)  1H  quar. 

.After  4  p.  c.  on  2nd  preferred  and  common,  these  stocks  share  equally. 

Latest  Earns.—  11  mos.  )  1903-4. Gross,  $5,310,992;  net,  $1,014,101 
July  1  to  May  31.         J  1902-8.Gross,    5,028,154;  net,    1,027,324 

Report.— Report  for  year  ending  June  30, 1903,  at  length  in  V.  77, 
p.  1291. 1306,  showed  gross  of  steamships  and  colliers,  $3,598,959;  net 
$517,345;  rail  lines,  gross,  $649,947;  net,  $315,388;  coal  department, 
etc.,  gross,  $1,357,846 ;  net,  $379,244.    Total  results  were : 

Gross  earnings $5,606,754  j  Interest  on  bonds $222,300 

Op.expenses  and  taxes.  4,394,775  |  Depreciation,  eto 39,619 

Div.  on  1st  pref.  (5%) ....    _76,250 


Net  earnings $1,211,977 

Interest  and  discount. .         44,378 


Div.  on  2d  pref.  (5%) 200,000 

Div.  on  common  (5%)....  350,000 


Total  net  income $1,256,356  I     Balance,  surplus $368,187 

For  year  1901-02,  gross,  $5,074,207;  net,  $1,088,692. 

Officers,  Etc.— Chairman  of  the  board  and  Pres.,  H.  W.  Cannon; 
Vioe-Pres.,  J.  C.  Ford;  Treas.,  John  Kean;  Vice- Pres.  and  'Sec,  W.  M. 
Barnum;  Asst.  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harriman,  Daniel  8.  Lamont,  T.  Jefferson  Coolidge 
Jr.,  and  GrantB.  Schley.  N.Y.  office  10  Wall  St.-(V.78,p.  2015.) 

Pacific  Mail  Steamship.— In  Nov.,  1900,  the  Southern  Paciflo 
Co.  acquired  $10,005,000  of  the  stook.  V.  71,  p.  1015.  In  June,  1902, 
made  three  year  agreement  with  Panama  RR  V.  74,  p.  1256.  In  Mar., 
1903  purchased  two  steamships  for  about  $3,000,000.  V.  76,  p.  708; 
V.  78,  p.  2388. 

Dividends.— No  dividends  from  1887  until  Dec,  1896,  when  1  p.  o. 
was  paid;  in'97.2p.c;  In '98,2*3 p. c;  in  'Og.June^^p.c;  Dec.Hap.c 
none  since,  surplus  being  invested  in  new  vessels,  eto.    V.  70,  p.  331. 

Report.— Advance  statement  for  1903-04  in  V.  78.  p.  2010. 

Year  ending  Apr.  30.       1904.  1903.  1902.  1901. 

Steamships $3,439,113    $2,677,913    $1,883,413    $2,868,969 

Subsidies 15,180  14,510  8,640  13,878 

Miscellaneous 147,473  135,083         137,293         188,319 


Total  earnings... .$3,601,766  $2,827,506  $2,029,346  $3,071,166 
Net  earnings $246,896  $8,280  df.$307.935       $167,821 

E.  H. Harriman,  President;  Alex.  Millar,  Sec,  120  Broadway,  N.Y. 
V.  76,  p.  708.  1190;  V.  77,  p.  p.  848;  V.  78,  p.  2010,  2388.) 

Pacific  Packing  6c  Navigation  Co.— See  page  458. 

Paterson  6c  Passaic  Gas  6c  Electric  Co.— See  Street  Ry.Sec'n 

Pennsylvania  Mfg.  Light  6c  Power.— See  Philadelphia  Eleo 

Pennsylvania  Steel  Co.— Chartered  in  New  Jersey  on  Apr.  29, 
1901,  and  acquired  per  plan  in  V.  72,  p.  46,  91,  almost  entire  $6,500,- 
000  stook  of  Penn.  company  of  same  name  and  entire  stook  of  Mary- 
land Steel  Co.  Thus  controls  plants  at  Steelton,  Pa.,  and  Sparrows 
Point.  Md.,  lnoludlng  blast  furnaces,  annual  oapaoity  750,000  tons  pig 
iron:  two  Bessemer  plants,  oapaoity  800,000  tons,  and  one  opeD-hearth 
plant,  oapaoity  250,000  tons  of  Ingots;  two  rail  mills,  oapaoity  640,000 
tons,  a  shipbuilding  and  a  bridge-building  plant  (new  plant  V.  77,  p. 
773),  a  oomplete  frog  and  switch  building  plant,  etc,  eto.  Owns  entire 
$150,000  stook  of  Bait.  &  Sparrows  Point  RR. 

Owns  the  entire  $2,400,000  stook  of  the  Spanish-American  Iron  Co., 
shipping  from  400,000  to  500,000  tons  of  ore  annually,  and  owning 
about  5,000  aores  of  land  near  Santiago,  Cuba  (V.  62,  p.  776;  V.  71,  p. 
393;  V.  76.  p.  917;  V.  77,  p.  1229;  V.  78,  p.  1495). 

In  1901-02,  purchased  a  *%&  interest  in  the  Cornwall  Ore  Banks  Co., 
Lebanon  Co.,  Pa.,  the  Lebanon  Furnaces,  Lebanon,  Pa.,  and  $540.000 of 
the  $800,000  stock  of  the  Cornwall  &  Lebanon  RR.,  and  issued  $7,500,- 
000  30-year  5  per  cent  collateral  trust  bonds  of  The  Penn.  Steel  Co. 
(of  Penn.).  V.  75,  p.  345,  397;  V.  72,  p.  1241,  1283;  V.  73,  p.  1364; 
V.  74,  p.  1312.    Official  statement  of  properties,  etc,  V.  73,  p.  1355. 

In  June,  1901,  control  was  acquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  eaoh  of  common  and  pre- 
ferred stook.    V.  72,  p.  678. 

Stock.— Common  stock  authorized,  $25,000,000;  outstanding,  $10-, 
750.000  (par  $100).    Preferred,  see  table  above.    V.  72,  p.  1241. 

Dividends.— On  pref.  stock  since  re-capitallzation,  Nov.  1,  1901,  to 
May.  1904,  lncl ,  7  p.  o.  yearly  (paid  M.  &  N.) 

Bonds.— Consolidated  joint  mortgage  covers  the  plants  at  Steelton,  Pa., 
and  Sparrows  Point,  Md.,  and  all  of  the  $1,000,000  stook  of  the  Mary- 
land Steel  Co.;  $3,000,000  are  reserved  to  retire  the  prior  liens.  Car 
trust  notes  Deo.  31, 1903,  $175,000.    V.  72,  p.  579. 

Of  the  ooll.  trust  5  p  o.  bonds  trust  5s  of  1902,  not  less  than  $100,000 
nor  more  than  $500,000  may  be  oalled,  at  105,  at  any  interest  period; 
In  addition  a  sinking  fund  of  50  oents  per  ton  of  ore  mined  Is  to  be 
similarly  applied;  if  the  sink,  fund  Is  not  sufficient  to  redeem 
$1.">0,000  the  company  must  meet  deficiency.     V.  74,  p.  1312. 

Report  for  calendar  year  1903,  in  V.  78,  p  1495,  showed:  Earnings 
of  operating  companies  over  charges  and  depreciation,  $2,189,097, 
against  $2,473,532  in  1902;  dividends  (paid  to  Penn.  Co),  $1,419,360; 
bal.,  $769,737;  total  reoelpts  of  Penn.  Co.,  $1,530,461;  bal.,  surplus, 
over  expenses  ($30,458)  and  7peroent  div.  on  pref.  (including  3 ^% 


paid  May,  1904).  $345,00?;  combined  surplus  of  operating  and  holding 
companies,  $1,114,740.  Business  Mar.,  1904,  V.  78,  p.  992.  Directors, 
Oot.  1901,  V.  73,  p.  1355.— (V.  78,  p.  992,  1495.) 

People's  Oas  Light  &  Coke  (Chicago).—  An  absolute  consoli- 
dation on  Aug.  2, 1897,  of  the  companies  forming  the  old  Chicago  Gas 
Trust.— V.  64,  p.  1088;  V.  65,  p.  23o.  Mutual  Fuel  was  purchased  In 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Light  &  Coke  Co.  The  Universal  Gas 
Co.  (stock,  $1,500,000)  is  controlled  in  the  company's  interest.— V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1,  1900,  made  a  contract  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex- 
piration of  the  latter's  franchise  on  Mar  4,  1945.— V.  72,  p.  91.  244. 
630,  779;  V.  74,  p.  99, 155;  V.  78,  p.  1501.  As  to  Indiana  Oil  &  Gas 
Co..  see  V.  67,  p.  690;  V.  68,  p.  825,  1182;  V.  71,  p,  33,  1123.  As;to 
Northwestern  Gas  Light  &  Coke  Co.,  see  that  company  above. 

Property.— In  service  January,  1904:  Street  mains,  1,872  miles ; 
meters,  347,750;  public  lamps,  24,948;  V.  78,  p.  1501.  See  V.  66,  p.  382. 

In  June,  1901,  a  settlement  was  reached  with  the  oity  on  the  basis 
of  the  latter  receiving  on  aooount  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  3*2  p.  o.  from  illuminating  and  5  p.  c  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  servioe  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  oity;  any  surplus  in  the  peroentage  above  $375,- 
000  to  be  paid  in  cash.  The  oontraot  forbids  the  oity  to  attaok  the  com- 
pany's franohise,  but  reserves  to  it  the  right  to  oontinue  the  Ogden 
gas  and  75-oent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
75,  p.  246,  669.  In  Jan.,  1904,  the  lower  court  decided  that  the  75-oent- 
gas  ordinance  was  illegal.  V.  78,  p.  346,  765,  1396.  In  Oct.,  1903, 
the  constitutionality  of  the  Consolidation  Act  of  1897  was  upheld.  V. 
73,  p.  349;  V.  77,  p.  1536,  2343;  V.  78.  p.  765. 

Stock.— In  8ept.,  1901,  stockholders  subscribed  to  $4,300,300  stook, 
raising  the  amount  outstanding  to  $32,969,100.    V.  73,  p.  496. 

Divs.—  )'89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  May, '04 
Percent.  $  4        3        3     5H  4*2(l1asc)    6      2**    Ha  6y'rly(lJ*Q-F> 

Bonds,  Etc.— Of  the  $40,000,000  Issue  of  1897  $29,046,000  bonds 
were  reserved  to  retire  prior  bonds,  of  which  $7,300,000  has  been  is- 
sued, inoluding  •4,800,000  sold  to  retire  the  several  issues  maturing 
la  1904.  The  balance  ($10,954,000)  may  be  Issued  for  additional  prop- 
erty, improvements  or  betterments.    V.  65,  p.  572;  V.  79,  p.  155. 

Report— Report  for  year  ending  Deo.  31, 1903,  in  V.  78,  p.  699. 


YEAR8  ENDING"  DEO.  31  1903 

Gross  inoome $11,854,800 

Net  over  oper.  exp $5,414,438 

Interest  on  bonds 1,857,300 

Depreciation 656,431 


1902. 

$11,058,413 

$5,145,202 

1,857,300 

630,586 


1901. 

$9,663,476 

$4,871,305 

1,857,300 

611.836 


Balance  for  stook....       $2,900,707  $2,657,316  $2,402,169 

Dividends,  6  p.  o $1,978,146         $1,978,146         $1,784,633 

Officers.— Chairman  of  Board,  C.  K.  G.  Billings;  President,  Geo.  O. 
Knapp;  V.-P.,  A.  N.  Brady,  2d  V.-P.,  Walton  Ferguson;  3d  V.-P^,  C.K., 
Wooster;  Treas.,  W.  S.  MoOrea;  Sec,  L.  A.  Wiley.  Office.  54  Wall  St. 
N.  Y.— (V.  78,  p.  346,  699,  765.  1396;  V.  79,  p.  155.) 

Philadelphia  Company.— See  Pittsburg,  in  Street  Ry.Section. 
Philadelphia  Electric  Co.— See  page  458. 
Pittsburg  Coal  Co.— See  page  458. 
Planters'  Compress  Co.— See  page  459. 
Pocahontas  Coal  6c  Coke.— See  Norfolk  &  Western  Ry. 

Pope  Manufacturing  Co.— Organization.— Incorporated  in 
New  Jersey  in  Feb.,  1903,  as  successor  per  plan  in  V.  75,  p.  1401,  and 
V.  76,  p.  267,  of  the  American  Bicyole  Co.,  which  acquired  concerns 
mentioned  in  V.  69.  p.  177,  493.  8ee  application  to  list,  V.  72,  p. 
536,  and  V.  73,  p.  782,  1358,  plan  V.  75,  p.  1401;  list  |of  plants,  V.  78, 
p.  1966. 

Stock.— Common  stock,  $10,000,000);  1st  pref,  6  p.  o.  cum.  (subject 
to  call  at  110).  $2,500,000;  2d  5  p.  o.  pref.  oum.  after  Feb.  1, 1905. 
$10,000,000;  par  of  shares,  $100  each,  all  outstanding.  Stock  is  kheld 
in  a  voting  trust  until  Feb.  1. 1908. 

Officers.  -  President,  Albert  A.  Pope;  1st  Vice  President,  Albert  L. 
Pope;  Treasurer,  George  Pope;  Secretary,  Paul  Walton.  Dlreotors, 
May,  1904,  V.  78,  p.  1966.  Office,  21  Park  Row,  N.  Y.    (V.  78,  p.  1966.) 

Postal  Telegraph  Cable.— See  Commercial  Cable  Co. 

Pressed  Steel  Car  Co.— Organization.— Incorporated  in  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Joliet,  111.,  and  Pitts- 
burg, Pa.  Prospectus  in  V.  68,  p.  188, 131.  Capacity  of  the  works 
about  120  cars  a  day  of  largest  size.  Competition,  V.  73,  p.  1316; 
V.  74,  p.  580.  Leases  plant  at  Hegewisch,  111.;  oapaoltv  50  wooden 
oars  daily.    V.  74,  p.  991,  835, 729.  Business  June,  1904,  V.  78,  p.  2388 

Bonds.— The  first  mortgage  gold  bonds  are  subject  to  call  in  whole  or 
part  at  par  and  interest  on  any  interest  day.  V.  72,  p.  343;  V.  74,  p. 
203.  V.  75,  p.  1305.  There  are  also  $75,000 1  Allegheny  purohase 
money  bonds  of  1902,  part  due  yearly  to  1911,  inclusive;  int.  at  4  p.  o., 
payable  J.  &  D.  at  Farmers'  Back  Building,  Pittsburgh. 

Dividends.— On  pref.:  to  May,  1904,  1%  p.  c  quarterly.  On  com- 
mon, 1900,  6  p.  c;  1901,  4  p.  c;  1902  (Q.-F.),  4  p.  c;  in  1903,  5  p.  c, 
Inoluding  1  p.  c  extra  (paid  Q.-F.);  in  1904,  Feb.,  1  p.  c;  May,  1  p.  o. 

Report.— Report  for  year  ending  Dec  31, 1903,  with  bal.  sheet,  was 
In  V.  78,  p.  765,  showing  net  earnings,  $2,768,898;  depredation, 
$^60,000;  alv.  on  pref.  (7  p.  c),  $875,000;  div.  on  common  (5  p.  c), 
$625,000;  balanoe,  sur.,  $1,008,898.     In  1902,  net  earns..    $4,578,114. 

President,  F.  N.  Hoffstot.  N.  Y.  Office,  24  Broad  St.  New  dlreotors, 
Jan.,  1908,  V.  74,  p.  215;  V.  76,  p.  269.— (V.  78,  p.  1114,  1553,  2388.) 

Procter  &  Gamble  Co.— Formed  In  1890  under  laws  of  New 
Jersey  to   carry  on   soap,  oandle,  oils  and  glycerine  business.     In 
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MISCELLANEOUS. 


for  explanation  of  column  headings,  &c,  see  notes  on 
first  page  of  tables. 


Pittsburg  Ooal— Common  stock,  $32,000,000 ..... 

Preferred  stock,  7  per  cent,  cumulative,  $32,000,000. . 

Coll  trust  niort..  g.,  payable  $1,100,000  y'rly  for  2  yrs. 

Notes  for  Mod.  Riv.  com.  stock,  $1,500,000  y'rly. UPl. 

PC  of  Pa.lst&  coll.tr.  M.,g.,gu.,  red.  110,  s.f  UPi.o*<fer 
Pressed  Steel  Oar  Co.- Stock,  common,  $12,500,000 

Pref.  stock  (as  to  assets),  7  p.c,  non-cum.,  $12,500,000 

MoKee's  Rocks  purchase  money  mortgage 

1st  M.,  gold  notes,  red.,  due  $500,000  y'rly,  Feb.Mo.o* 
Procter  <6  Gamble.— Common  stock,  $6,000,000 

Pref.  stock  (8  p.c,  oum.).  See  terms  in  ed.  May,'93,Sup. 

Pullman  Company—  Stock,  $74,000,000 

Railway  Steel  Spring  Co.-Common,  $13,500,000 

Preferred,  7  per  cent,  cum.,  $13,500,000 

Republic  Iron  <£  Steel— Common  stock,  $30,000,000 

Preferred,  7  per  cent,  cumulative,  $25,000,000 

Royal  Bak'g  Powder— Pref.  stock,  $10,000,000,  6*,  cum. 
Rubber  Goods  Manufacturing— Coin,  stock,  $25,000,000. 

Pref.  stock,  7  p.  c.  oum.,  $25,000,000  (bonds,  see  text). 
Safely  Oar  Heating  <£  Lighting-  Stock  ($=>,000,000)  . 
Binder  I  Sewing  Machine)  Manufac'g—Btodk,  $30,000,000 
gloss- Sheffield  Steel  <£  Iron— Common  stock,  $10,000,000. 

Preferred  stook,  7  per  cent,  non-oum.,  $10,000,000 — 

Sloss  Iron  &  Steel  Co.  1  st  mortgage,  gold .  N 

General  mortgage,  gold,  subject  to  call  at  par  N   — 
Standard  Milling—  Stook  (preferred,  5%  non-cum.) 

First  mortgage,  gold,  $6,250,000  Mp 0* 


Date 

of 
Bonds 


1902 
1903 
1904 


1901 


1887 
1899 

1900 


Size,  or 

Par 
Value. 


$100 

100 

25,000 

i  ,6bo&o 

100 
100 


1,000 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


1,000 


Amount 
Outstanding 


$30,135,000 

30,716,200 

4.300,000 

4,500,000 

25,000,000 

12,500,000 

12,500,000 

235,000 

3,500,000 

6,000,000 

2,250,000 

74,000,000 

13,500,000 

13,500,000 

27,191,000 

20,416,900 

10,000,000 

16.941,700 

8,051,400 

4,921,000 

30,000.000 

7,500,000 

6,700,000 

2,000,000 

2,000,000 

6,900,000 

3,402.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


See  text 
5  g. 
None. 

"  g. 

See  text. 

7 

4 

5  g. 
See  text. 
8  in  1903 
8  in  1903 
See  text. 
7  in  1903 


7  in  1903 

6 

See  text. 
7  in  1903 
See  text. 
See  text. 


7  in  1903 
6  g. 

4  lag. 
See  text. 

5  g. 


When 
Payable 


Q.-J. 
Q.-F. 


.1. 


1! 


<fe  J. 
-F. 
,-F. 


P, 


&  A. 
-F./J 

Q.-M. 

See  text 

Q.-M. 


Q.    J. 

Q.-M. 
Q.—  J.  15 
Q.-M.  15 

Q.-J. 

Q-M. 


Q.-J. 
F.   &  A. 
A.  &  O. 

See  text 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 
Union  Tr.  Co.,  Pittsb'g. 


Union  Tr.  Co.,  Pittsb'g. 
s  Farmers'  Bk.  Build-  / 
i    lng,  Pittsburg,  Pa.  $ 

do  do 

N.  Y.,  Morton  Trust  Co. 
Cincinnati, 0.,Co.  Office. 

do  do 

N.  Y.,  Farm.  L.  &  Tr.  Co. 


N.  Y.,  Metrop.  Trust  Co. 


General  Office,  Chicago. 

Checks  mailed. 

Checks  mailed. 

do  do 

By  check. 


N.  Y.  Guaranty  Tr.  Co. 
N.  Y.,  Central  Trust  Co. 

do  do 

Off..  37  Wall  St..  N.  Y. 
N.  Y..  Metropol.  Tr.  C'- 


Bonds— Prinoi  • 

pal.When  Due. 

Stocks— Last 

Dividend. 


July25,'04,l% 
Feb.,  1905-'08 
Nov.  3.  '0406 

Jan.    1,  1954 

May31,'04,l% 

May  24, '04,1% 

1909 

1905  to  1911 
Aug.15,  '04.  3 
Julyl5,'04,2% 
Aug.15,'04,2% 
Apr.  4. '04,  2% 
Aug.15,'04,1% 


Oct.  1.  '03,  1% 
J'ne  30,'04,  H« 
July  15,'01,1% 
J'nel4,*04, 1% 
July  1. '04  ,3% 
J*no30,'04,4% 

July  1, '04,  1% 
Feb.  1,  U*20 
Apr.   1,  1918 

Apr.11,'04,1% 
Nov.  1,  1930 


19001  stocK  was  increased  and  bonds  paid  off.  V.71,  p.  713.  817.  915. 
Voted  May  28, 1902,  to  increase  the  common  stock  from  $4,500,000  to 
$6,000,000;  of  the  new  stock  $750,000  was  subscribed  for  in  1902  and 
the  remaining  $750,000  in  Jan.,  1904.  V.  74,  p.  991, 1200;  V.  77,  p. 
2038.  In  1903  was  building  a  new  plant  in  Kansas  City  to  oost  about 
Sl.000,000.    V.  76.  p.  1196. 

Dividends-  >  1891.  1892  to  1897  Inol.  '98to  '00.  1901  to  Aug, '04. 
On  oommon...  \     8  12  per  cent.         20  y'rly.  *12  yearly  (Q.-F.) 

•Also  extra  dividend  of  142,  p.  c  paid  Jan.  2, 1904.    V.  77,  p.  2038. 

On  pf.  in  full  to  July,  '04,  lncl.  Office,  Cincinnati.   (V.  77,  p.  2038.) 

(The)  Pullman  Co.— On  Jan.  1, 1900,  the  Wagner  Palace  Car  Co. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbilts  entering  the  board  of  directors  of  the  latter  company,  the 
stook  being  increased  from  $54,000,000  to  $74,000,000,  to  retire  the 
Wagner  Company's  $20,000,000  stock.    See  V.  69,  p.  854;  V.  70,  p.  40. 

Real  estate  not  used  in  manufacturing  business  must  be  sold  by 
1909.    V.  78. p.  771. 

Cash  Dividends.-)  1877-80.   '81-83.    '84-98.  '99..  1900-03.    1904. 
Since  1877— P.  ot.  S  8  yrly.     9*a  y'ly.  8  yrly.   6*4   8  yrly.  In. Aug,6. 

In  1898  paid  an  extra  cash  dividend  of  20  per  oent  and  stook  divi- 
dend of  50  p.  o.  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840,  902. 

Report.— Report  for  1902-03  was  in  V.  77,  p.  1293. 

Tears  ending  July  31.  1903.  1902.  1901. 

Earns,  from  cars,  mfg.  profits,  &c. $23,120,713  $20,597,903  $17,996,782 

Operating  expenses $10,389,460    $9,317,584    $7,378,199 

Depreciation  on  cars,  eto 2,739,314      1,908,903      1,485,602 

Paid  other  sleeping  oar  ass'ns 574,252         435,742         346,760 

Dividends  on  capital  stook 5,919,968      5,919,924      5,919,886 

Wet  surplus  for  year $3,497,720    $3,015,750    $2,866,335 

Total  surplus  July  31, 1903,  $14,275,749. 

Pres..  Robert  T.  Lincoln,  Ohio.    N.  Y..  15  Broad  8t.— (V.  78.  p.  771.) 

Quicksilver  Mining.— See  Supp.  of   Oct..  1897;   V.  72,  p.  1241. 

Quincy  Mining.— V.  76,  p.  592;  V.  78,  p.  705,  819. 

Railway  Steel  spring  Co.— Incorporated  In  New  Jersey  on  Feb. 
25, 1902,  as  a  consolidation.  V.  74,  p.  382,  482.  Official  statement, 
V.  74,  p.  984.  In  June,  1902,  purchased  the  Steel-Tired  Wheel  Co., 
issuing  $3,500,000  each  of  common  and  preferred  stook  therefor. 
V.  66,  p.  185;  V.  72,  p.  .444;  V.  74,  p.  1041, 1200;  V.  75,  p.  80.  Total 
oapacity  of  all  plants  aoquired,  135,750  tons  annually. 

Dividends  on  pref.,  1%  p.  o.  quarterly,  |paid  June,  1902,  to  June, 
1904,  both  incl.  First  dlv.  on  common,  2  p.  o.,  paid  Apr.  4, 1904. 
V.  ^8,  p.  992.  No  bonds.  Aggregate  net  earnings  in  1901  of  prop- 
erties consolidated,  $1,762,081;  in  1900,  $1,556,967.  Balance  sheet 
Deo.  31,  1903,  V.  78,  p.  986.  President,  J.  E.  French;  Sec,  M.  B.  Par- 
ker; Treas.,  James  C.  Beaoh.  Dlreotors,  V.  74,  p.  1200;  V.  75,  p.  1208. 
-(V.  75,  p.  1208;  V.  76,  p.  651,  1033;  V.  78,  p.  986,  992.) 

Republic  Iron  &  Steel  Co.— Organization.— Incorporated  in 
New  Jersey  on  May  3, 1899.  to  consolidate  29  plants  making  bar  and 
forge  iron,  being  practically  all  the  plants  in  tneCentral  ana  Southern 
States  west  and  south  of  Pittsburg.  V.  68,  p.  872.  Also  owns  7  blast 
furnaces,  mining  properties  In  the  Mesaba  range,  in  the  Lake  Supe- 
rior region,  extensive  iron  and  coal  lands  including  those  belonging 
to  Pioneer  Mining  &  Mfg.  Co.  of  Birmingham,  Ala.,  and  the  coke  plant 
of  the  Connellsville  Coke  Co.  (See  V.  71,  p.  545.)  For  properties  merged 
see  V.  68,  p.  674;  V.  68,  p.  1227 ;  V.  69,  p.  339.  850,  1151 ;  statement, 
V.  70,  p.  228;  V.  71,  p.  454;    V.  76,  p.  330,  386;  V.  77,  p.  348,  455. 

Stock. —Common,  $30,000,000;  pref.  (as  to  assets  and  dividends),  7 
per  cent  oum.,  $25,000,000;  of  whioh  $2,809,000  oommon  and  $4,583,- 
100  preferred,  reserved  to  purchase  additional  properties.  Annual 
oapacity  of  finished  material  over  1,250,000  tons.    V.  71,  p.  453. 

Dividends.— On  pref.,  Oct.  1, '99,  to  Oct.,  '03, 7  p.  c  yearly  (1%  Q.-J.) ; 
the  Jan.,  1904,  dividend  was  deferred.    V.  77.  p.  2162. 

Report.— Results  for  year  ending  June  30, 1903  were  in  V.77.p.  348- 
Net  profits,  $4,123,500;  improvements,  renewals,  etc.,  $1,382,600;  div- 
on  pref.  (7  per  cent),  $1,427,082;  bal.,  sur.,  $1,313,818. 

Officers.— President,  Alexis  W.  Thompson;  Secretary,  H.  L.  Rownd; 
Treasurer,  John  F.  Taylor.  Main  office.  Stock  Exchange  Building, 
Chic  Directors,  Sept.,  1902,  V.  75,  p.  613,  984 ;  (V.  78,  p.  771,  1553.) 

Rhode  Island-Perkins  Horse-Shoe  Co.— See  page  459. 

Royal  Raking  Powder  Co.— Organization.— Incorporated  in 
Feb.,  1899,  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak- 
ing Powder  Co.,  Royal  Baking  Powder  Co.,  New  York  Tartar  Co., 
Tartar  Chemical  Co.  and  Price  Baking  Powder  Co.  See  V.  71,  p.  345. 
Common  stook,  $10,000,000,  all  out;  par,  $100;  pref.,  see  table  above. 

Dividends.— On  pref.,  to  June,  1904,  inol.,  6  p.  0.  per  an.— I*?  quar. 
In  1904  dividends  at  the  rate  of  8  per  cent  yearly  were  paid  on  the 
common  stook. 

Pres.,  Chas.  O.  Gates;  Vice-P.,  A.  H.  Porter  Jr.;  Treas.,  John  Morris; 
Sec.  W.  L.  Garey.    Office,  100  William  St.,  New  York.— (V.  72,  p.  679.) 

Rubber  Goods  Manufacturing  Co.— Organization.— Incor- 
porated in  New  Jersey  on  Jan.  26, 1899,  and  aoquired  99%  per  cent  of 
the  stock  of  the  Mechanical  Rubber  Co.,  75  per  oent  of  the  stock  of 
Morgan  &  Wright,  Chicago,  111.;  the  entire  capital  stocks  of  the  Peer- 
less Rubber  Mfg.  Co.  of  N.  Y.  and  of  the  India  Rubber  Co. of  Akron,  O., 
and  the  entire  stocks  of  Sawyer  Belting  Co.,  Hartford  Rubber  Works 
Co.,  Indianapolis  Rubber  Co.  and  Peoria  Rubber  &  Mfg.  Co.  V.  68,  p. 
189.  See  official  statement  in  V.  68,  p.  872.  V.  68,  p.  774;  V.  71,  V-S45- 
In  Feb.,  1900,  acquired  capital  stock  of  Am.  Dunlop  Tire  Co. 

Dividends.— On  pref.,  June,  1899,  to  June,  1904, 7  p.  0.  per  annum 
{1\%  Q.-M.)    On  common,  1900,  2  p.  c;  1901,  2  p.  0. 

Bonds.— The  bonded  debt  of  companies  controlled  consists  of: 

$781,000  Mechanical  Rubber  Co.  1st  sinking  fund  gold  6s,  due  Jan.  1, 1918; 
1471.4U0N  Y.  Belting  &  Packing  1st  mort.  sink,  fund  deb.  6s,  due  Jan.  1,  1918, 
subject  to  call  at  110. 


Report.— Report  for  year  ending  Mar.  31, 1904,  in  V.  78,  p.  1445, 
showed :  Net  income,  $695,080;  pref.  div'ds  (7  p.  c)  $563,598;  bal., 
sur.,  $131,482. 

Officers.— President,  Charles  H.  Dale;  Vioe-Presidents,  Talbot  J. 
Taylor,  Ernest  Hopkinson  and  Chas.  A.  Hunter;  Sec  and  Treas.,  Harry 
Keene.  Gen.  office,  15  Exchange  Place,  Jersey  City,  N.  J.  Directors, 
April,  1904,  V.  78,  p.  1449.-(V.  77, p.  2283;  V.  78,  p.  1 445, 1449  ) 

Safety  Oar  Heating  &  ^Lighting.—  Organization.— Incorpor- 
ated in  1887  in  New  Jersey.  Manufactures  "Pintsch"  light  appara- 
tus, which  May  1, 1904,  was  in  use  on  23,500  cars  in  the  United  States. 

DrviD'DS— )  1893-97. 1898-00.         1901.         '02.    '03.  1904. 

Cash  (p.  c.)..  $   6  yrly.      8  yrly.     ll&lOstk.     9      12    Inol.  July,  10 

Report.— Report  for  year  ending  March31,  1904,  inV.  79.  p.  150, 
showed  combined  netearnlngs  of  safety  and  Pintsch  cos. were  $1,250,- 
967;  divs.  on  Safety  Co.  stook  (13  per  cent),  $^39,445;  dividends  on 
Pintsch  Co.  stock,  &c,  $199,800;  bal.,  sur.,  $411,722.  Pres..  Robert 
Andrews.  Direotors  include:  Robert  Andrews,  R.  M.  Dixon,  Wm.  Bar- 
bour, A.  C.  Soper,  Wm.  A.  Read,  J.  E.  French,  O.  C.  Gayley,  P.  B. 
Wyonoff,  E.  M.  Bulkley  and  Geo.  F.  Bakot  Jr.  Main  Office,  160 
Broadway,  N.  Y— (V.  77,  p.  2283;  V.  79,  p.  150.) 

San  Francisco  Gas  &  Electric  Co.— See  page  459. 

Singer  (Sewing  Machine)  Mfg.  Co.— Organization.— Inoor 
porated  in  1873  in  New  Jersey  under  special  aot.  Plants  are  looated  at 
Elizabeth,  N.  J.,  and  Kilbowie,near  Glasgow.  In  Dec,  1902,  the  Mus- 
oonetoong  Iron  Works  at  Netcong,  N.  J.,  were  purchased  and  a  mod- 
ern furnace  and  foundry  will  be  erected.  V.  75,  p.  1308.  Stook,  $30,- 
000,000,  having  been  increased  in  Dec,  1900,  by  200  per  cent  stook 
dividend,  capitalizing  surplus.  V.  71,  p.  1224, 1273.  Cash  dividends, 
as  reported,  were:  In  1898,  30  p.  c;  in  1899,  100  p.  c;  in  1900,  20 
p.  0.  Dividends  on  stook  as  increased  1901  to  June,  1S02,  Inol.,  7  p.  0. 
yearly  (paid  Q.-M.);  Sept.,  1902,  to  Dec,  1903,  both  inch,  3  p.  0.  quar- 
terly; Mar.,  1904,  4  p.  c;  June,  4  p.  c.  Office,  149  B'way,  N.  Y.— (V. 
75,  p.  1308.) 

Sloss-Sheffleld  Steel  &  Iron  Co.— Organization.— Incorpor- 
ated in  New  Jersey  and  in  Nov.,  1899,  aoquired  several  prop- 
erties or  stock  representing  the  same.  See  prospectus,  V.  69,  p.  286; 
V.  70,  p.  1099;  V.  71,p.  185,  j*«  V.  72,  p.  779;  V.  76,  p.  659  Stock,$2,- 
500,000 common  and  $3,300,000  pref.  was  reserved  for  a  steel  plant 
and  future  requirements.  See  listing,  V.  70,  p.  1200,  showing  proper- 
ties, rights  of  preferred  shares,  etc.;  also  V.  72,  p.  774;  V.  78,  p.  1177. 

Dividends  on  preferred,  April,  1900,  to  July,  1904,  7  p.  0.  yearly 
(Q.-J.)  Earnings  for  6  mos.  ending  May  31, 1904  (partly  estimated), 
net,  $480,914,  agst.  $1,240,592;  int.  and  taxes,  $120,000;  aiv.  on  pref., 
$228,000;  bal.,  sur.,  $132,914.  Report  for  year  ending  Nov.  30, 1903, 
given  at  length  in  V.  78,  p.  1165,  1177,  showed  net  above  depeoiation, 
etc,  $1,795,641;  bond  interest,  $210,000;  dlv.  on  pref.,  7  p.  c,  $469.- 
000;  sur.,  $1,116,641.  Total  sur.  May  31, 1904.  $2,448,746.  President, 
J.  C.  Maben;  Sec.  and  Treasurer,  E.  L.  Morris.  Birmingham,  Ala.  New 
directors,  Mar.,  1904,  V.  76,  p.  658;  V.  78,  p.  1171.-(V.  78,  p.  1 1  65.) 

Somerset  Coal  Co.— Organization.— Incorporated  in  Pennsvl- 
vania  about  Jan.  1, 1902,  and  acquired  various  properties  on  B.  &G.  BR. 
in  Somerset  Co.,  Pa.  Coal  mined  in  1903,  1.177,982  tone.  Stook, 
$4,000,000,  all  of  one  class,  of  which  $2,000,500  is  owned  by  Consol- 
idation Coal  Co.,  which  see:  par  of  shares  $100.  V.  78,  p.  1272.  First 
dividend,  2  p.  c,  paid  Feb.  1,  1904,  out  of  earnings  of  calendar  year 
1903.  Bonds,  $4,000,000  thirty-year  sinking  fund  gold  5s,  ($1,000 
each),  due  Feb.  1,  1932,  subject  to  call  at  110,  of  whioh  $3,000,000 
were  outstanding.    V.  78,  p.  1272.    Report  for  year  ending  Deo.  31, 

1903,  in  V.  78,  p.  1272,  showed:  Grops  earnings,  $1,951,549;  net, 
$666,205;  other  income,  $26,061;  Int.,  deprec'n,  sink,  funds,  etc, 
$238,286;  dividends  (3  p.  c),  $80,000;  bal.,  sur,  $373,980.  President, 
C.  W.  Watson.    (V.  76,  p.  105;  V.  78,  p.  291,  1272,  2446) 

Southern  &  Atlantic  Telegraph.— Leased  to  Western  Union 
(which  owns  $390,475  of  stock)  and  stock  guaranteed  by  rental  5  p.  0. 

SouthernNew  Eng.  Teleph.— (V.  78,  p.  291,  346;  V.  79,  p.  156.) 

South  Yuba  Water  Co.— See  this  Section  for  January,  1904. 

Spring  Valley  Water  Co.— See  page  459. 

Standard  Milling  Co.— See  page  459. 

Standard  Oil.— Organization.— This  New  Jersey  corporation  suc- 
ceeded in  June,  1899,  to  the  Standard  Oil  properties,  held  by  liquidat- 
ing trustees.  See  Supplement  for  April,  1899,  and  V.  68, 
p.  1227 ;  V.  69,  p.  28.  Controls  petroleum  oil  refineries  in  all  the  prin- 
cipal Northern  cities  of  the  United  States,  and  produces  about  65  per 
cent  of  the  country's  total  output  of  refined  oil ;  also  controls  oil  wells 
in  Penn.,  Ohio  and  W.  Va.,  and  has  pipe  lines  for  transmitting  its  oil  to 
tidewater.  V.  66,  p.  1239;  V.  69, p.  745;  V.71, p.  1273;  V.  76,  p.  387, 870; 
V.  77,  p.  1536. 

STOCK.— Common,  $100,000,000;  $10,000,000  preferred  canceled. 
Drvs.— )  1891-95. 1896. 1897.  '98.  '99.  1900.  '01.  '02.  '03.   1904. 
Per  cent.  5 12  a  yr.       31        33     30     33     48      48      45    44  Below. 
In  1903,  Mar  20  p.  c;  1903,  June,  7  p.  c;  Sept.,  5  p.  c;  Dec,  12  p.c; 

1904,  March,  16  p.  c;  June,  8  p.  0. 

Officers.— President,  J.  D.  Rockefeller ;  Treasurer,  W.  H.  Tilf ord ; 
Secretary,  C.  M.  Pratt.    Office,  26  Broadway,  N.  Y. 

Directors.—J.  D.  Rockefeller,  William  Rockefeller,  H.  M.  Flagler, 
J.  D.  Archbold,  H.  H.  Rogers.  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne, 
E.  T.  Bedford,  C.  W.  Harkness,  J.  A.  Moffett,  F.  Q.  Barstow  and  Walter 
Jennings— (V.  78,  p.  1786;  V.  79,  p.  1E6.) 

Standard  Rope  &  Twine  Co.— See  page  459. 

Swift  &  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  South 
Omaha,  Kansas  City,  East  St.  Louis,  South  St.  Joseph,  South  8t.  Paul 
and  Fort  Worth.    The  National  Packing  Co.,  with  $15,000,000  author- 
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Standard  Milling  Oo.(con.  > — Underlying  M's.  undisturbed 

Standard  OO— Stock,  $100,000,000 

Stand.  Rope  <*  Twine — 1st  M.,  g.,  s.  f.,to  call  at  105.ITIa.c* 

Consol.  M.,  non-cum.,  incomes,  g.,  to  call  at  par...Ce.c* 
Swift  <&  Co.— Stock,  $35,000,000 

1st  M.,  $5,000,000,  gold,  call  after  July,  1910.. AC... 
Temple  Iron— Stock,  $5,000,000,  guar.    See  text 

Mort.  &  coll.  tr.  bonds,  $15,000,000,  g.,  gu. ,  s.f . ,  text.G.o* 
Tenn.  Coal  I.  £RR.  Oo.— Stock  ($248,300  Is  8%cum.pref.) 

Birm'gh'm,  Ala.,  Div., con.  M. .g.,  s.  f.  1%,  not  d'rn.Ce.o* 

Tennessee  Div.  bds,  g.,s.f.  H3%yearly,  notdr'n.Ce..o* 
De  Bard.  M.,  g.,  ass.,  s.  f.,  $30,000  y'ly,  not  dr'n.F..c* 

Tenn.  Coal  Iron  &  RR.  gen.M.,g., $15,000,000. Un...C 

Ala.  Steel  &  Shipbuilding,  pref.  6  p.  c.  cum.,  guar 

1st  M.,  g.,gu.,  s.  f.,  reg.,  red.  110  begin.  Jan.,  '07.. Ma 

Cahaba  1st  M.,  $1,100,000  g.,  gu.,  s.  f .,  red.  at  HO.Ce.c* 
Union  Bag  A  Paper—  Stock,  common,  $16,000,000 

Pref.  stock  (as  to  as.  and  div.),7  p.  c,  oum.,  $11,000,000. 
Union  Ferry— Stock 

1st  M.,  gold,  red.  at  110  after  Nov.  1, 1895 

Union  Si  eel— 1st  &coll.M.,  $45,000,000,  g.,gu.,  8.  f.N.c'&r 
Union  Typewrite! — Common  stock 

1st  7  per  cent  preferred  stock,  cumulative 

2d  preferred  stock,  8  percent,  cumulative 

United  Box  Board  &  Paper— Pref  stock,  7  per  cent  cum. 

1st  mort.,  $3,500,000,  g.,  part  due  yearly,  red.Mo.c*. 
United  Ooppei — Stock,  is  6%  cum.,  pref 


Date 

of 
Bonds 


1896 
1896 

1900 

1899 

1887 
1887 
1890 
1901 

1898 

1892 


1890 
1902 


Size,  or 

Par 
Value. 


1903 


$100 

1,000 

1,000 

100 

500  &c 

100 

1,000 

100 

1,000 

1,000 

500  &o 

1,000 


1,000 

1,000 

100 

100 

100 

100  &c. 

l,000&c 

100 

100 

100 

100 

1,000 

100 


Amount 
Outstanding 


$2,713,000 

97,500,000 

2,740,000 

6,805,330 

35,000,000 

5,000,000 

2,500,000 

2,826,000 

22,801,100 

4,052,000 

1,185,000 

2.729,500 

3,000,000 

440,000 

1,100,000 

892,000 

16,000,000 

11,000,000 

3,000,000 

2,200,000 

36,817.000 

10,000,000 

4,000,000 

4,015,000 

14,771,459 

1,650.000 

5.000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

44  in '03 

ig- 

7  in  1903 

Ig 
4  g 


H: 

ig- 

if: 


7 

2  in  1903 
5  g. 
I        5  g. 

6  in  1903 

7  in  1903 

8  in  1903 


5  g. 
6  in  1903 


When 
Payable 


Semi-an 

Q.-M. 

P.  &  A. 


Q.-J. 
J.   &   J. 
J.   &   J. 
J.   &  J. 

Q.-F. 
J.  &  J. 
A.  &  O. 
P.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  D. 


Q.-J. 

Q.— J. 
M.&  N. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
A.  A  O. 


J.   &   J. 

M.  &  N. 


Where  payable  and  by 
Whom. 


New  York. 

N.  Y.,  26  Broadway. 

N.Y.,  Manhattan  Trust. 


New  York  and  Chicago. 

N.Y.,N.Bk.ofRep.&Ch. 

N.  Y.  Guaranty  Tr.  Co. 

N.  Y.,  Guar.  Trust  Co. 

N.  Y.,  Hanover  Bank, 
do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank, 
ao  do 

do  do 


Cheok  from  Co's  office. 

Co.  office,  Brooklyn. 
N.  Y.,Corn  Exch.  Bank. 
N.Y.,N.Y.8ec  &Tr.  Co 
Chech  from  Co.'s  office, 
do  do 

do  do 


N.  Y.,  Morton  Trust  Co. 
N.  Y.,  31  Nassau  St. 


Bond*— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


1911  &1922 

June  15,  '04,  8 
Aug.  1,  1946 
Aug.  1,  1946 

July  4,  '04, 1\ 
July  1,  1914 

July  1,  '04,  3% 
Jan.   1,  1925 

See  text. 
Jan.   1,  1917 
Jan.   1,  1917 
Feb.  1,  1910 
July  1,  1951 

July  1, '04,  3% 
July  1,  1930 
Deo.  1,  1922 


Julyl5,'04,l% 
July  1,'04,  %% 
Nov.  1,  1920 
Dec.  1,  1952 
Apr.  1, '04,3% 
Apr.  1,  '04,3 1« 
Apr.  1, '04,4% 


Jan.,  1905-13 
May  2,  '04,  3% 


Ized  stook,  was  incorporated  in  N.  J.  in  Apr.,  1903,  to  take  over  allied 
companies.    V.  76,  p.  '09,  755,  1358;  V.  78,  p.  291,  2333. 

Stock  and  Bonds.— Early  in  1904  the  stock  was  increased  from 
$25,000,000  to  $35,000,000  by  sale  to  shareholders  at  par,  tr>  purchase 
wholesale  distributing  markets,  refrigerator  cars,  etc  V.  77,  p.  2287; 
V.  78,  p.  233.  Divs.  since  1888:  '89  to  '94,  incl.,  8  p.  0.;  '95  to  July, 
'98,  incl.,  6  p.  c;  Oct.,  '98,  to  July,  1904,  7  p.  o.  Bonds,  see  table  above. 

Report.— Report  forvear  ending  Deo.  31,1903,  with  bal.  sheet,  was 
in  V.  78,  p.  226.  In  1903  sales  were  over  $200,000,000.  against  $200. 
000,000  in  19021  and  $170,000,000  in  1900.  Net  earnings  in  1903 
above  depreciation,  repairs,  etc.,  about  $3,000,000.  Chairman,  E.  C. 
Swift;  Pres.,  Louis  F.  Swift;  Vice  Pres.,  Edward  F.  Swift;  Treas.,  L.  A. 
Carton;  Sec,  D.  E.  Hartwell;  Asst.  Treas..  I.  A.  Vant.  Directors,  Jan., 
190«,  V.  78.  p.  233;  V.  78,  p.  50,  226,  233,  291, 1279. 

Syracuse  Lighting  Co.— V.  77,  p.  248,  302,  399;  1299. 

Tamarack  mining  Co.— V.  76,  p.  971;  V.  78,  p.  50,  233,  1391. 

Temple  Iron  Co.— Organization.— Incorporated  1873  In  Pennsyl- 
vania, and  in  March,  1899,  purchased  anthacite  coal  properties  of 
Simpson  &  Watkins  around  Scranton,  Pa.— V.  69,  p.  231.  Controlled 
In  the  interest  of  Del.  Lack.  &  West.,  Cent.  RR.  of  N.  J.,  Reading  Co  , 
Lehigh  Valley,  Erie  and  N.  Y.  Susq.  <fe  West.,  which  guarantee  both 
stock  and  bonds.    8ee  V.  71,  p.  1124, 1170;  V.  78.  p.  2015. 

Stock  and  Bonds.— Stook  is  subject  to  call  at  par  and  interest  on 
<or  after)  Jan.  1, 1904,  on  6  months  notice,  but  absolutely  payable  by 
the  RR.  co's  Dec.  31,  1906.  Held  in  voting  trust  by  Guaranty  Trust 
Co.  Bonds  are  secured  by  stocks  of  properties  owned  and  are  subject 
to  call  by  sinking  fund  of  15  cents  per  ton  on  ooal  mined  at  110  and 
interest;  they  are  guaranteed,  but  severally  In  different  proportions, 
by  the  railways  above  named.  Of  the  bonds  the  $11,000,000  re- 
maining unissued  are  reserved  for  additional  properties.  V.  71,  p. 
1124,  1170;  V.  75,  p.  926. 

Officers.— President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vlce-Pres't 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa.;  Secretary,  Geo.  L.  Houser. 
Directors,  V.  74,  p.  732.— (V.  75,  p.  926, 1403;  V.  78,  p.  2015.) 

Tennessee  Coal  Iron  dc  Railroad  Company.— Organization- 
—Owns  blastfurnaces,  coal  mines,  iron  mines,  foundries,  &c,  in  Ten- 
nessee and  Alabama.— V.  55,  p.  60.  463.  V.  63,  p.  31;  V.  69,  p.  82;  V. 
68,  p.  1227;  V.  70,  p.  588;  V.  75,  p.  621. 

On  Nov.  30, 1899,  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
daily,  and  Is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  which 
guarantees  its  $1,100,000  6  per  cent  bonds,  and  $440,000  6  percent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  by  the 
Tenn.  C.  I.  &  RR.  Co.,  carries  control  of  stook.  V.  66,  d.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;  V.  72,  p.  584. 

Dividends.— On  common  In  1887, 1  per  cent;  in  1900, 6  p.  0.;  none 
since  to  Jan.,  1903.    Preferred  paid  in  full  to  Aug.,  1904. 

Stock.  —The  authorized  common  stock  was  increased  in  1900  from 
$20,000,000  to  $23,000,000.     V.  70,  p.  382,  483,  589. 

Bonds.  Of  the  $15,000,000  general  gold  5s  of  1901,  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  ca- 
pacity of  100, COO  tons  of  rails  and  200,000  tons  of  steel  and  other 
forms;  $10,6^3,500  reserved  for  existing  bonds  bearing  6  and  7  per 
cent  Interest,  and  the  balance  for  improvements.  The  making  of  rails 
was  begun  in  January.  1902.  V.  72,  p.  876,  940,  989;  V.  73,  p.86,  554, 
1117;  V.  77,  p.  93,  2162. 

Report— Report  for  1903  In  V.  78,  p.  2009.  In  1903  output  was: 
Coal,  4,027,454  tons:  coke.  1,218,764  tons;  Iron  ore,  1,348,917  tons; 
limestone  and  dolomite.  272,434  tons;  pig  iron,  feno-manganese  and 
splegel,  5?7,107  tons;  total  finished  produot  steel  works,  119,016 
tons;  Bessemer  rolling  mill  product,  25,840  tons. 
Tear  end.  Dec.  31—       1903.  1902.  1901.  1900. 

Tot.  net  profits.. ..$2,904,976      $2,602,778      $1,725,638      $2,347,027 
739,527  750,283  862,189  705.282 

411,422  419,537  359,234  (1) 

19,864  23,174  19,864        1,497,876 


Int.  on  bonds,  &o 
Depreciation,  &o 
Dividends 


BaL  for  year.... sr.$l,734,163sr.$l,409,785     sr.$484,351    sr.$143,869 

Directors  (May,  '04)— Cord  Meyer,  James  T.Woodward.D.  H.  Bacon, 
B.  F.  Tracy,  H.  R.  Sloat,  James  H.  Smith,  William  Barbour,  A.  B. 
Boardman,  b\  S.  Witherbee,  Joseph  B.  Dickson  and  8.  L.  Schoonmaker, 
of  New  York;  Walker  Percy  and  Charles  McOrery  of  Birmingham,  Ala.. 
Chairman  of  Board  and  President,  Don  H.  Bacon;  Secret'y  andTreas'r; 
L.  T.  Beeoher,  100  B'way.  N.  Y.— (V.  78.  p.  2009,  2446;  V.  79,  p.  217.) 

Texas  &  Pac.  Coal  Co.— See  page  459. 

Texas  Pacillc  Land  Trust.— V.  76,  p.  652;  V.  78,  p.  2382. 

Tidewater  Steel  Co.— V.  76,  p.  162,  870;  V.  78,  p.  50. 

Trenton  Potteries  Co.— Stock,  $3,000,000,  of  which  $1,250,000 
is  8  p.c.  non-cum.  preferred;  Supplement  April,  1897.  Dividends  on 
pref.  from  April,  1900,  to  Jnly,  1904,  lnoiuslve,  2  p.  c.  quarterly. 

In  July,  1902,  $55<»,000  4  p.  0.  income  cert,  (interest  payable  J.  &  J. 
10),  were  issued  to  fund  the  44  p.c.  accumulated  dividends  on  pref  ,  lat- 
ter being  made  8  p.  0.  non-cum..  per  plan  V.  74,  p.  1256  The  certificates 
are  subject  to  call  for  a  non-cumulative  sinfcing  fund  of  $25,000  yearly, 
beginning  Jan..  1903,  payable  out  of  net  profits,  if  any,  over  interest  on 
certificates  and  dividends  on  preferred;  to  Jan.,  1904,  $52,833  were 
purchased  and  canceled.  Int  on  certs,  paid  to  Jan.,  1904,  inclusive. 
V.  75,  p.  81,  1208, 1258  —(V.  76,  p.  483.) 

Trow  Direct.  Print.  &  B'kblnd.— V.  69,  p.  1060;  V.  71.  P.  962. 

Union  Bag  &  Paper  Co.— See  page  459. 

Union  Depot  Co;  of  Columbus,  o.— The  P.  C.  C.  &  St.  L.  owns 
a  half  Interest  in  this  property.— (V.  63,  p.  117;  V,  64,  p  804.) 


Union  Electric  Llgbt  &  Power  Co.,  St.  Louis.— See  p.  459. 

Union  Ferry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stock  is  $3,000,000 ;  par  $100.  The  mortgage  covers 
19  ferryboats,  real  estate,  etc  Dividends:  In  1894, 4  p.c;  1895,  4;  in 
1896,  4;  in  1897,  4;  in  1898.  3*2;  in  1899,  3;  1900,  to  July.  1904,  2  p.  c 
(J*  p.  c.  Q.— J.)  As  to  proposed  new  ten-year  lease,  see  V.  72,  p.  940, 
1038, 1140;  V.  73,  p.  86, 187;  V.  77,  p.  455.  Pres.,  J.  D.  Falrohild.— (V. 
73,  p.  1064;  V.  77,  p.  455.) 

Union  Steel  Co.— The  United  States  Steel  Corporation,  whioh  took 
possession  as  of  Jan.  1, 1903,  owns  the  entire  $20,000,000  stock,  and  in 
♦onsideration  therefor,  and  the  furnishing  of  $10,000,000  cash  for  im- 
provements, extensions,  etc.,  guarantees  $45,000,000  of  new  5  p.  c 
bonds,  of  which  about  $5,000,000  will  remain  available  for  future  re- 
quirements.   See  V.  75,  p.  1359;  V  75,  p.  1150;  V.  74,  p.  100. 

Properties  Owned.— The  plants,  located  at  Donora,  Pa  ,  near  Pitts- 
burg, on  the  Monongahela  River  and  Sharon,  Pa.,  completed  July. 
1903  (see  V.  76,  p.  546) ,  include: 

Plants  at  Donora  and  Sharon,  Pa.,  with  daily  capacity  ai  follows:  5  blast 
furnanes,  2,500  tons;  ti  open-hearth  furnaces,  2,400  tons;  6  blooming,  slabbing 
and  sheet  bar  mills,  S.WOO  tons;  4  rod  mills,  800  tons;  2  wire  and  nail  mills,  7,000 
kegs  I  skelp  works,  K)0  tons;  1  tube  works,  300  tons;  I  plate  mill,  400  tons;  1 
tin-plate  plant,  3,6')0  boxes;  1  sheet  plant.  100  tons;  1  by-product  coke  plant 
(tVl  ovens),  1,000  tons. 

Coking  coal  property  in  lower  Connellsville  district,  4,740  acres  of  coal  and 
810  acres  of  surface. 

Steam  coal  property  on  the  Monongahela  River.  1,524  acres  of  coal  and  170 
acres  of  surface.    Two  modern  steel -ore  steamers. 

The  Sharon  and  Penobscot  mines  (in  fee)  and  Donora  and  Sweeny  mines 
(losses)  on  the  Mesaba  range,  estimated  to  contain  40.000,000  tons  of  iron  ore. 

Bonds.— The  first  and  collateral  5s  it  1902  ($45,000,000  authorized 
issue)  are  guaranteed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  seoured  by  all  the  property  of  the  company, 
including  the  Sharon  Steel  stook  acquired.  They  are  subject  to  call 
after  Deo.  1.  1907,  at  110  and  interest.  Of  the  bonds  $37,626,000  have 
been  issued,  of  whioh  $809,000  were  held  In  the  sinking  fund 
on  January  1,  1904,  $3,500,000  are  to  be  used  to  retire  under- 
lying bonds  and  $3,874,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  per  cent  of  the  amount  of  bonds 
outstanding  may  be  used  to  purchase  bonds  at  not  exceeding  1 10  and 
Interest,  or  after  Deo.  1,  1907,  to  call  bonds  at  the  same  price.  All 
bonds  purchased  or  redeemed  are  to  bear  interest  for  sinking  fund 
purposes,  thus  retiring  the  entire  Issue  in  about  27  years.  V.  75,  p. 
1150;  V.  76,  p.  107,  546.    Guaranty  V.  76,  p.  709. 

Underlying  bonds—  Date.     Interest.     Outstanding.      Maturity. 

Sharon  Steel  1st  M.g.  sink. )  1900    5g.  A&O    $1,000,000    Oct.  1, 1940 

fund 5  Subj.  to  callatpar  after  Oot.  1.  1910. 

Sharon  Steel   M.   (1st  on)  1901    5g. J&D         841,000  June  1,1941 

tube  mill,  2nd  on  other  VSubj.  to  call  at  105  to  June  1, 1911,  there- 
property) )     afteratpar. 

Sharon  Sheet  Steel  1st  M..  5g.M&N         500,000    Nov.  1,1921 

Sharon  Coke  1st  M il?,2}ai.tti&u^t  \250-000   Deo  2- 1931 

"  •  )  Subject  to  call  after  5  years. 

— (V.  75,  p.  1359;  V.  76,  p.  107.  334,  545,  709;  V.  78,  p.  1171,  1227.) 
Union  Switch  &.  Signal.— V.  77,  p.  827;  V.  78,  p.  819. 1171. 
Union   Type    Writer.— Organized  in  1893  in  New  Jersey.    A 
combination  inoluding  Wyckoff,  Seamans   &  Benedict  (Remington) 
Yost  Writing  Machine,  American  Writing  Machine  (Caligraph),  Smith 
Premier  Typewriter  and  Densmore  Typewriter  companies. 

Dividends.        '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03.  1904 
1st  preferred, p.o.S^    7      7       77      77       777 
2d  preferred,  p.  o.O      0      6       68       8      8     16    16     8 
Com.  stock,  p.  o 6 

Annual  meeting  Mar,,  1904,  V.  78,  p.  1171. 

Pres.,  Clarence  W.  Seamans ;  Sec,  Geo.  K.  Gilluly.  Office  Jersey 
Oity,  N.  J.-(V.  74,  p.  634;  V.  76,  p.  269,  658;  V.  78,  p.  1171.) 

United  Box  Board  &.  Paper  Co.— See  page  459. 

United  Copper  Co.  of  Montana.— Organization.— Incorpor- 
ated in  New  Jersey  on  Apr.  28  and  owns  about  95  r>eroent  of  the  stook 
and  all  tne  bonds  of  the  Montana  copper  properties  developed  by  F. 
Augustus  Heinze  and  associates,  producing  about  42,000,000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co., Nipper  Consolidated  Cop- 
per Co.,  Minnie  Healey  Copper  Mining  Co.,  Corra  Rock  Island  Copper 
Mining  Co.  and  Belmont  Copper  Mining  Co.  V.  74,  p.  942.  In  calen- 
dar year  1902  output  was  30,374,696  lbs.,  against  30.318,328  lbs.  in 
1901;  first  half  of  1903  was  12.60o.000  lt>s.  (V.  77,  p.  455;  V.  76  p  870 

Stook  authorized,  common,  $75,000,000;  present  issue,  $45,000,000, 
balance  being  reserved  for  new  properties;  pref.  6  p.  0.  oum.;  $5,000,- 
000.  Par  of  shares,  $100.  V.  75,  p.  139.  Div.  on  pref.,  3  p.  c,  paid 
®°lJ-<  19°2;  »?  19°3.  6  p.  c;  1904.  May,  3  p.  c  No  bonds.  Decision. 
V.  77,  p.  513,  V.  78,  p.  50.    Status  Dec,  1903,  V.  78,  p.  50. 

Report  for  year  ending  June  1,  1904,  in  V.  78,  p.  2338,  showed: 
Total  income,  $1, 045,574;  Uxo>,  $6,250;  general  expenses,  $14,040; 
div.  on  pret.  stock  (6  p.  c),  $300,000;  bal.,  sur  ,  *725,284. 

Officers.— President,  P.  Augustus  Heluze;  Vice-Presidents,  Arthur 
&«e!?z£..an(i  ,IoHn  McGinnis ;  Treas.,  Stanley  Gifford;  Sec,  Stanley 
Gifford.  Dlreotors,  V.74,p.  1146.-(V.  78,  p.  50, 2338.) 

United  Electric  Co.  of  New  Jersey.— See  Street  Rt.  8dp. 

United  Fruit  Co.— Organization. -Incorporated  in  New  Jersey 
on  March  30, 1899.  to  control  the  tropical  fruit  business. 

^?,c,lal-,l™eme5£'  V>  69,  p-  85*-  Properties  owned,  see  reports  V.  71, 
p- 12}1,  I02?;  V-  72'  p-  I0-?0'  and  V-  77'  P.-  209«-  V.  74,  p.  1095;  V  75 
p.  621.    Northern  Ry.  of  Costa  Rioa,  see  V.  71,  p.  1067;  V.  75,  p.  851. 

STOCK.-Stockholders  in  June,  1904.  subsonbed  for  $2,058,500  stook 
atpar,niaklngoutstandlng$15,782,000.V.78,p.2446,26O2;V.79,p.l56. 

,  ?Iv^«N,D5,~~9<?ob%^92» t0  ApriL  1901>  10  P^  oent  per  annum; 
July,_1901,to  July,  1904,  6  p.  0.  yearly  (Q.-J.) ,  and  In  Oct.,  1902, 
1903, 1  p.  0.  extra;  in  July,  1904,  ^  p.  c  extra. 


7  Apr.,3J* 

8  Apr.,4 
6  Apr.,3 


and  Oct., 


July,  1904. 
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United  Fruit— Stock,  $20,000,000 

Debentures,  g.,  OB.  conv.,  red.  at  110  after  Jan.,  '03 

No.Ry.of  Costa  Rioa,lstM.,g.red.l05,8.f.&int.gu.©B.c- 

Vnittd  Gag  Improvement  Oo— Stook,  $36,725,000 

United  t.ead—  Debentures,  $12,000,000,  gtdd.ITIo 

United  Shoe  Machinery— Common  stock  $12,500,000 

Preferred  stock,  6  per  cent,  cumulative,  $12,500,000  .. 
U.  S.  Oast  Iron  Pipe  &  Foun  Co.— Pref.stk.,7  p.c.,non-cum. 
U.  S.  Cotton  Due/e.— Pref.  stock,  6  per  cent,  cum 

Mt.  Vornon-Woodberry  1st  M.,  gold,  $8,000,000 o* 

do  do       income  M.,  $6,000,000 

U.  S.  Envelope— Fret,  stook,  7  p.  c,  oum.,  $4,000,000 

1st  Mort.,  g.,  red.  after  1908  at  104.  s.  f 

Deben.,  gold,  $25,000  due  yearly,  red.  at  101,  beg.  1907 

United  States  Express — Stock 

United  States  Leather— Pret.Btk., own., 8  p.c,  $64,000,000. 

Deb.  $10,000,000,  g.,  s.  f.,  4  p.  c,  sub.  to  call  at  110. Ce. 
United  States  Mortgage  &  Trust — Stook 

1st  mort.  trust     f"E"  &  "P"  g.,  red.  after  10  yrs.C&r 

bonds.  ( "G"  to  "N"  g.,  red.  after  5  years. o* 

77.  S.  Realty  <6  Imp.— Stook,  $30,000,000  authorised. N.. 

Deben.,  $13,506,000,  g.,  conv.wlthin  2  yrs.  red.105.Nc* 
United  States  Reduction  <k  Refining  Oo.  —See  text. 
United  States  Rubber— Common  ($25,000,000  authorized) 

Preferred  ($25,000,000  authorized),  8  p.  c,  non  cum. .. 

Collateral  fund  gold  notes,  red.  at  par.Mo o 

Boston  Rubber  Shoe  Co.,  gold,  bonds 


Date 

of 
Bonds 


1901 
1900 

1903 


1899 
1899 

1898 
1902 


1893 

1897-8 
'98-'02 

1904 


1902 
1898 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$100 

1,000 

1,000 

50 

1,000 

25 

25 

100 

100 
1,000 
1,000 

100 
1,000 
1,000 

100 

100 
1,000 

100 

1,000 

100  &c 

100 
1,000 

100 

100 

5,000 

1,000 


$15,782,000 
2,446,000 
1,419,000 

36,725.000 
(?» 

10,720,350 
9.936,500 

12,500,000 
2,750,000 
7,000,000 
6,000,000 
3,750,000 
2,000,000 
200,000 

10,000,000 

62,282,300 
5,280,000 
2,000,000 
2,000,000 
8,000,000 

15,331,700 

12,865,000 

23,666,000 

23,525,500 

10,000,000 

4,800.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7  in  1903 
5  g. 

ig- 

5  g. 

8  in  1903 
6 

4  In  1903 
See  text, 

5  g. 
21^  In  '02 

5  In  1903 

6  g. 

5  g. 
4  in  1903 

6  in  1903 

6  g. 
16  in  '04 

4  g 
4g 


When  I  Where  payable  and  by 
Payable  Whom 


-J.f; 

&  S. 
M.  <St  8. 
Q.-J.  15 
J.  &  J. 
Q.-J.  is 
Q.-J.  is 

Q.-M. 
See  text 
M.  &   S, 
J.    & 
M.  & 
J.    & 
F.   &  A. 
M.  &  N 

Q.-J. 
M.  &  N. 
J.    &   J. 
Various 
Various 


J 

S 
J. 


Bonds— Princi- 
pal .When  Due. 
Stocks— Last 
Dividend. 


Boston,  Co.'s  office. 

Boston,  Old  Col.  Tr.  Co. 

do  do 

Philadelphia,  Office. 

N.  Y.,  Morton  Trust  Co. 

Check  from  Co.'s  office. 

do  do 

N.  Y.,  Thou  as  &  Post. 


5g. 

2  in  1900 

See  text. 
5  g. 
5  g. 


J.   &  J. 


Q.— J. 

M.&S.15 
F.    &  A. 


Cont'l  Trust  Co.,  Bait. 

2^  P-  o.  pd.  Aug.  15,'02 

Boston,  Old  Col.  Tr.  Co 
do  do 

do  do 

N.  Y.,  Office,  49  B'way. 

Office,  26  Ferry  8t,  N.  Y. 

N.  Y.,ParkBk.;  Boston. 

N.Y.,Office,  55  Cedar  8t. 
do  do 

do  do 


July  15, '04,  2 

Sept.  1,  1911 

Sept.  1,  1915 

Julyl5,r04,2% 

July  1,   1943 

July  15,'04,2% 

Julyl5,'04,l>s 

June  1. '04, 1% 

Mar.25,'04,3% 

Sept.  1,  1949 

Jan.   1,  1950 

Mar.  1,'04,  2*3 

Aug.  1,   1918 

Feb.,    1905-12 

May  16,'04,2% 

July  1,  04,  l** 

May    1,   1913 

J'ne  30,'04,8% 

1917-1918 

1918-1922 


New  York. 

Office,  42  B'way,  N.  Y. 

do  do 

N.  Y.,  Morton  Trust  Co. 
Eliot  N.  Bk.,Bos.  &  Pro  v. 


July  1,  1924 

Apr.30,'00, 1% 

Sep.  15,'04,  Us 

Mch.  15. 1905 

Aug.  1,   1908 


Bonds.— Debentures  are  convertible  into  stock  at  the  option  of  the 
holder,  and  are  subject  to  oall  in  whole  or  in  part  at  option  of  com- 
pany. V.  73,  p.  240,  295.496;  V.  75,  p.  803;  V.  79,  p.  156.  In  July, 
1904,  $1,354,000  of  the  $4,000,000  bonds  had  been  converted.  As  to 
$1,000,000  bonds  of  Elder  &  Fyffes  Shipping  Co.,  see  V.  77,  p.  41. 

Report.— Report  for  year  ending  Sept.  30, 1903,  with  remarks,  com 
pared  with  13  months  in  preceding  year,  in  V.  77,  p.  2096, 2112,  shows: 


Dividend 
on  Stock. 


Balance, 
Surplus. 


(7)  *77,150  971,003 
(8*3)1, 051,408  1,134,410 

(9)1,084,767  13,790 
Minor  C.  Keith;  Treas'r, 


Net  Earnings       Mitcel. 

Fiscal         Earnings.       Sub.  Oo*.     Charges. 
Tear  $  $  $ 

1902-3 1,852,544    net  225,204    229,595 

1901-2 2,215,936    net  230,581    260,699 

1900-1 1,304,027    def.    52,051    153,419 

Andrew  W.  Preston,  Prest.;   Vice  Prest., 
Charles  A.  Hubbard;  Sec'y,  Bradley  W.  Palmer;  Asst.  Treas.  James  F. 
Tilden.    Directors  Oct.,  1901,  V.  73,  p  794.    Gen'l  offices,  131  State 
St..  Boston,  Mass.— (V.  78,  p.  291,  2446,  2602;  V.  79,  p.  156.) 

(The)  United  Gas  Improvement  Co.— Organized  1882  in  Penn- 
sylvania; reorganized  in  1885.  Charter  is  perpetual  and  business  is 
the  building,  leasing  and  operating  of  gas  works  (see  list  in  1900,  V.70, 

&  1000, 944);  also  interested  in  certain  trolley  lines  and  eleotric-light- 
g  properties.    See  list  and  capitalization  of  operating  cos.  in  Chron- 
icle of  July  30,  1904. 

Stock.— The  stockholders  voted  May  4,  1903,  to  increase  the  stook 
from  $28,250,000  to  $36,725,000.    V.  76,  p.  334,  1038. 

Dividends— Since  1889,  8  p.  c.  per  annum,  payable  quarterly.  In 
Jan.,  1896,  paid  extra  dividend  of  15  p.  p.  in  convertible  scrip. 

Report  for  1903,  in  V.  78,  p.  1779,  showed  profits  of  $4,027,529. 

Pres.,  Thomas  Dolan;  Sec  and  Treas.,  Lewis  Llllie,  Broad  *  Arch 
8ts.,  Phila.    Directors,  V.  76,  p.  1038.— (V.  78,  p.  2602;  V.  79,  p.  217.) 

United  Lead  Co.— Organization.— Incorporated  in  New  Jersey 
in  Jan.,  1903,  by  interests  identltied  with  the  American  Smelting  & 
Refining  Co.,  as  an  amalgamation  of  various  lead  producing  plants 
mentioned  in  V.  77,  p.  827;  V.  76,  p.  216.  See  V.  78,  p  774.  Stock 
authorized, common,  $15,000,000;  pref.6  p.o.  cumulative,  $10,000,000; 
par  of  shares,  $100.  Debentures,  see  table  above.  The  $271,000 
Chad  wick-Boston  Lead  1st  gold  5s,  int.  A  &  O.,  due  April  1,  1921,  are 
understood  to  be  the  only  underlying  bonds.  V.  72,  p.  677.  In  July, 
1904,  merger  into  National  Lead  Co.  was  proposed.  J  he  debentures, 
it  was  stated,  will  receive  National  Lead  pieferred  stock  in  exchange. 
V.  79,  p.  217.  Pres.,  Barton  Sewell;  Vioe-Pres.,  E.  R.  Hoyt;  Sec.  J.  R. 
Wettstein;  Treas.,  Thomas  J.  Phillips,  Office,  71  Broadway,  N.  Y.— (V. 
77,  p.  827;  V,  78,  p.  '-74,  1449..) 

United  Shoe  machinery  Co.— See  page  460. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.—  Organiza- 
tion.—Incorp.  in  N.  J.  on  Mar.  13,  1899,  per  plan  in  V.  68,  p.  233 ; 
V.  69,  p.  757;  V.  71,  p.  1124.  Dividend  on  preferred,  Dec,  1899,  to 
June  1,  1900,  inclusive,  l\p.  c.  quarterly  (7  per  cent  per  annum); 
since  to  June,  1904,  inch,  1  p.  c.  quarterly.  Com.  and  pref.  stocks 
authorized,  $15,000,000  each;  outstanding,  $12,500,000  each. 

Bonds.— Underlying  bonds,  American  Pipe  &  Foundry  Co.,  $1,194, 
000  6s  (int.  J.  &  J.)    V.  70,  p.  87;  V.  74,  p.  1359. 

Report.— Report  for  year  ending  May  31.  1904,  with  balance  sheet, 
V.  78,  p.  595,  and  V.  79.  p.  107,  showed:  Total  net  incomeover  int.  and 
improvements,  $1,107,170,  agst.  $1,228,724  in  1902-03;  add  surplus 
May  31, 1903,  $853,724;  reserve  for  working  capital,  $728,724;  div. 
on  pref.  (4  p.  c),  $500,000;  total  surplus  May  31, 1904,  $732,170. 

Officers.— Pres.,  George  B.  Hayes;  let  Vioe-Pres.,  Geo  J.  Long;  2d 
Vice-Pres.,  A.  F.  Callahan;  Sec.  and  Treas.,  B.  F.  Haughton.  80  B'way. 

Directors-Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C.  Overholt,  B.  F.  Overholt,  C.  E. 
Burke,  E.  C.  Fuller,  A   N.  Brady,  George  J.  Long,  A.  P.  Callahan.  P.  J.  Good- 
hart,  D  Giles,  W.  T.  C.  Carpenter.  B   F.  Haughtou  and  E.  R.  Thomas. 
—(V.  77,  p.  2163;  V.  78,  p.  2595;  V.  79,  p.  107  ) 

United  States  Coal  &.  Oil  Co.— See  Section  for  April,  1904, 

United  States  Cotton  Duck  Corporation.— See  page  460. 

United  States  Envelope.— See  page  460. 

United  States  Express.— An  "  association  "  organized  under  the 
laws  of  New  York  State  in  1854;  not  incorporated.  Operated  Dec, 
1900,  on  about  30,000  miles  of  railroad  in  the  United  States. 

Dividends.  )   '92.  '93.  '94.  '95.  '96  to  '00.  '01.  '02.  '03.       1904. 
Since  '92,  p.c  *      2      4       2       0        3  yearly.    3*3     4       4       May,  2. 
—V.  73,  p.  794. 

United  States  Flour  Milling.—  See  Standard  Milling  Co. 

United  States  Leather.— Incorp.  Feb.  25, 1893,  in  N.  J.— V.  56,  p. 
757;  V.  37,  p.  23;  V.  61,  p.  114;  V.  71,  p.  557,  817.  Output,  sole  leather. 

Stock.— Common  stock  auth.,  $64,000,000;  issued,  $62,882,300;  pref. , 
see  table  above.    Pref.  certificate  is  in  editorial  in  May  1, 1893,  Sdpp. 

Dividends.  1895.  '96.  '97.  '98.    '99.  '00.  '01.  '02.   '03.     1904. 
Preferred,  p.o.    6        14     4%       5      6       6       6        6  Inol.July,4i2 

Overdue  on  preferred:    May  1, 1893,  to  July,  1904,  40i12  p.  o. 

Bonds.— Sinking  fund  4  p.  o.  of  issue  yearly,  the  debentures  to  De  pur- 
chased or  drawn  at  110.  Debentures  for  $9,653,000  have  been  certi- 
fied by  the  trustee,  but  on  Dec.  31, 1903,  only  $5,280,000  outstanding 
and  $1,400.00  i  in  the  treasury;  of  the  latter  about  $400,000  retired 
by  sinking  fund  and  canoeled  Aug.  1, 1902.  V.  74,  p.  732.  See  adv.  in 
Chronicle  of  May  6,  1893,  and  application  V.  57,  p.  23. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Report  for  1903  was 
in  V.  78,  p.  817,  with  balance  sheet,  showing  profit  and  loss  surplus 
of  $17,534,385  on  Dec  31,  1903.  In  1902  the  surplus  was  $5,460,880, 
the  Increase  being  principally  due  to  re-appraisement  of  sub  com- 
panies' timber  and  bars:  lands.  The  available  surplus  (see  above)  is 
represented  largely  by  the  $10,000,000  first  mortgage  5  p.  c  15-year 
sinking  fund  gold  bonds  and  stock  of  the  Central  Pennsylvania  Lum- 
ber Co.  (authorized  amount  $20,000,000).    V.  76,  p.  1196;  V.  78,  p  50 


Officers— President,  E.  C.  Hoyt,  New  York  City,  N.  Y.;  Sec'y,  Josiah 
T.  Tubby,  Brooklyn,  N.  Y.;  Treasurer,  James  R.  Plum.  N.  Y.  City; 
N.  Y.  Office.  26  Ferry  Street— (V.  77,  p.  2039,2163;  V.  78,  p.  50,  817.) 

United  States  Mortgage  &  Trust  Co.— See  page  460. 

United  States  Realty  &  Improvement  Co.— Organization.— 

Incorporated  In  New  Jersey  on  May  26, 1904.  and  in  July,  1904.  had 
acquired  per  plan  in  V.  78,  p.  2019,  $29,309,700  of  the  $33,198,000 
common  stocK  and  $25,730,000  of  the  $27,011,100  preferred  stock  of 
the  U.  S.  Realty  &  Construction  Co.  See  list  of  assets,  etc.,  in  V.  78, 
p.  259«;  also  statement  to  N.  Y.  Stock  Exc,  V.  75,  p.  1200.  See  IV. 
77,  p.  297,  953,  2103.  2396;  V.  78,  p.  51.  The  old  stock  (par,  $100), 
received:  The  preferred,  $-12-50  in  new  stook  and  $50  debentures  and 
the  common  stook  $15  ih  new  stock. 

Securities.— Of  the  stock,  $13,506,000  is  reserved  for  conversion  of 
the  bonds.  No  general  mortgage  can  be  made  without  first  secu  ing 
the  principal  and  Interest  of  the  debentures  by  mortgage.  If  less  than 
all  of  the  outstanding  debentures  is  redeemed  at  any  time,  the  numbers 
drawn  shall  be  determined  by  lot. 

Report.— Report  of  old  co.  for  11  months  ending  May  31, 1904,  with 
balance  sheet,  was  in  V.  78,  p.  2596,  showing:  Total  profits,  $2,1«>8,- 
581;  oper.  exp.  and  taxes,  $438,574;  interest,  depreciation,  etc.,  $382,- 
252;  net  earnings.  $1,337,756;  written  off  securities  to  bring  them  to 
present  market  value,  $438,385;  bal.,  sur.,  $899,370. 

DlRBCTORS.-(01d  Oo.)  H.  S.  Black,  C.  M.  Schwab,  E.  F.  Clark,  Henry  Budge, 
H.  i..  Higglnson.  S.  P.  McConnell.  John  W.  Gates,  D.  U.  Liaman.  H.  E. 
Huntingtou,  Albert  Flake,  Robert  E.  Howling,  Frank  H.  Ray.  Edw  n  Hawley. 
Kenneth  K.  MacLaren,  B.  M.  Fellows.  R.  G.  Btbbage  Faulkner  Hill,  Morris  B. 
Mead.  Officers.— H.  8.  Black,  President;  R,  E  Uowllng,  Vice  Pres.;  Albert 
Fia»e.  Vice- Pres.;  B.  M.  Fellows.  Treas.;  R.  G.  Rabbage,  Sec'v  and  Counsel. 
—( V.  78,  p.  61, 107,  233.  587, 828.  1399,  2018,  24*6,  J596,  2006;  V.  79,  p.  108. 

United  States  Reduction  &  Refining  Co.— See  page  460. 

United  States  Rubber.— Organization  and  Property.— Or- 
ganized under  laws  of  New  Jersey  in  April,  1892,  for  the  manufac- 
ture of  rubber  boots  and  shoes,  etc  Application  to  N.  Y.  Stock  Exoh. 
in  1892,  V.  55,  p.  1039;  see  V.  56,  p.  539;  V.  71,  VS4S-  In  1893  ac- 
quired five  additional  concerns.  In  Sept.,  1898,  purchased  the 
stook  of  the  Boston  Shoe  Co.  see  V.  67,  p.  905.  V.  67,  p.  691,  738, 
802,  905.    Owns  two-thirds  of  rubber  boot  and  shoe  output  of  U.  8. 


stock.— Pref.    stock    has    preference    as    to  assets  and  earnings; 
bonded  debt  oan  be  created  only  with  consent  of  three-fourths  of  each 
class  of  stock.    See  editorial  May,  1893,  Supplement. 
Divs.,  p.  ct.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  1901.  1902-03.    1904. 

Common )     0     2*3    0      2       0     2       2    None    None      Below. 

Preferred $    --8  yearly-^  6       8     8       8  Jan.,  1    None        0 

Dlv.  on  pref.,  m>  p.  c,  paid  June,  1904.  from  earnings  of  fiscal  year 
1903-4;  l*s  p.  c  (quarterly),  paid  Sept.  15,  1904.    V.  79,  p.  159. 

Funding  Notes.— The  funding  notes  of  1902  are  secured  by  deposit 
of  notes  of  the  subsidiary  oompanies  aggregating  $12,000,000,  and 
were  issued  to  discharge  the  entire  floating  debt,  inoluding  that  of  the 
subsidiary  companies.  Under  the  trust  instrument  the  net  quiok  as- 
sets of  all  the  companies,  excluding  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  the  value  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.  Of  the  notes,  $2,000,- 
000  have  been  retired,  reducing  amount  to  $10,000,000.  V.  74,  p. 
684, 733.  f 

Earnings.— For  quarter  ending  June  30,  1904,  net  earnings  were 
$834,388;  div.  of  113  p.  c.  called  for  about  $350,000.    V.  79,  p.  159. 

Report.— Business  Apr.,  1904,  V.  78,  p.  1171, 1227, 1449.    Report 
for  year  ending  Mar.  31,  1904,  in  V.  78, p.  1961,  1967. 
All  Oompanies.  Operating    Other  All  Bad       Balance, 

Fiscal  year—  profits,     income,     interest,  debts,  etc.    surplus. 

$  $  $  $  *K 

1903  4 2,642,877  187,330*1,185,271    69,295  1,575,641 

1902-3 2,531,681  242,717    1,179,490  252,460  1,342,448 

*  Includes  interest  on  loans,  $802,174;  int.  on  B.  R.  Shoe  debentures, 
$240,000;  int.  allowed  customers,  $143,097. 

From  the  surplus  as  above  iu  1903  there  was  reserved  for  deprecia- 
tion of  sec  rrities  $500,000  and  for  dividend  of  1  k>  p   0.  paid  in  June, 

1903,  $352,883,  leaving  a  balance  for  the  year  of  $722,758. 
Total  surplus  Mar.  31,  1904,  $2,107,219. 

Directors.— Samuel  P.  Colt.  H.  E.  Converse.  James  B.  Ford,  J.  Howard 
Ford,  J.  D.  Vermeule.  Henry  L.  Hotcokiss,  Lester  Lelaud,  b'red'k  M.  Shepard, 
E.  S.  Converse,  Costello  C.  Converse,  Walter  S.  Ballou.  Francis  Lynde 
Stetson,  Fran'  is  L.  Hine.  A.  N.  Brady.  E.  C.  Benedict.  President,  Samuel 
P.  Uolt;  Vice-Pres..  James  B.  Ford:  2d  Vice-Pres.,  Lester  Lelacd;  Sec.  Samuel 
Norris;  Treas.,  John  J.  Watson  Jr.  Executive  Committee:  Samuel  P.Colt. 
James  B.  Ford,  Lester  Leland.  E,  C.  Benedict,  Walter  S.  Ballou.  JST.  Y.  Office. 
42  Broadway.-(V.78,  p.  587. 993,  1171,  1227,  1449,  1501,  1961,  19B7,  1970, 
8338;  V,  79,  p.  169.) 

United  States  Shipbuilding  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  June  17,  1802,  and  acquired  entire  capital 
stocks  of  the  following  shipbuilding  conoerns,  free  from  all  liens: 

Union  Iron  Works,  San  Francisco;  Hyde  Windlass  Co.  of  Bath,  Me.;  Bath 
Iron  Works.  Bath,  Me-;  Crescent  Shipyard  and  the  Samuel  L.  Moore  &  Sons 
Co.,  Elizabethport,  N.  J.;  Eastern  Shipbuilding  Co.,  New  London,  Conn.;  Har- 
lan &  Hollingsworth  Co.,  Wilmington,  Del.;  Cauda  Mfg.  Co.,  Carteret,  N.  J. 

Bethlehem  Steel  Co.,  see  Sup.,  Oot..  1902,  and  V.  78,  p.  227. 

On  July  1, 1903,  James  Smith  Jr.  was  appointed  receiver.    In  July, 

1904,  the  leading  interests  had  come  to  terms  and  sale  in  foreclosure 
was  ordered  under  the  first  and  collateral  trust  mortgages  preparat- 
ory to  reorganization  per  plan  below  described.  V.  79,  p.  159.  Stock, 
common,  $25,000,000;  preferred,  $20,000,000. 

Reorganization  Plan.— The  modified  plan,  in  V.  78,  p.  587,  issued  in 
Feb.,  1904,  by  the  committee  (Geo.  R.  Sheldon,  Chairman,  City  Tr.  Co. 
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V.  8.  Shipbuilding  Co.— Securities  to  be  Outstanding 

Stock  ($15,000,000  is  6  p.  o.  non-cum.  pref . ) 

Collateral  trust  mortgage,  $3,000,000.  g.,  s.  f 

Beth.  Steel  purch.  mon.  M.  for  Beth.  Iron,  g  GP.c*&r.. 

Beth.  Iron,  1st  mort.,  assumed  by  Beth.  Steel  Co.FP.o' 
United  Statei  Steel  Corporation—Com.  stk..  $550,000,000 

Preferred  stock,  7  per  cent  cumulative,  $400,000,000 

Collat.tr.M.,$304,000,000  j  Z^e^tl.T^*^ 
Coll.  tr.  2d  M.,  $250,000,000,  g.,  s.f.,  red.  text,  (Js.o*<fcr 

Bonds  of  Companies  Controlled — 
Illinois  Steel  debentures,  (no  longer  convertible) llp.c' 

Non-convertible  debentures,  A  &  B c* 

Union  Steel  Co.— See  second  page  preceding. 
St.  Clair  Furnace,  1st  M.,  g.,-p&  i.  guar.  (end.).PPi.c* 
St.  Clair  Steel,  1st  M.,  gold,  guar.,  $2,250,000.  UPI.o* 
CI  airton  Steel,  M. ,  g. ,  p.  &  i.  gu. ,  due  $500,000  y'rly .  C  Pi 

El;?.  Jol.  &  E.   1st  M.  ($10,000,000)  g.,Ce c* 

Duluth  &Iron  Range,  1st  mortgage. OTp c<fcr 

2d  mortgage,  currency,  red.  at  105,  ^S.OOO.OOO.Ce.C 
Union  BR  ,  1st  mortgage '. 

Duquesne  equipment  trust 

Johnson  Co.of  Pa.lst  M.,red.$100,000  Sep  l.y'ly.Ue.-O 
Amer.  Steamship  1st  M.,  g.,  gu.,  p.  &  1.  end.,  s.  f.IS  c&r 
Pittsburg  Steamship  mortgage,  sink,  fund.,  red.  par  .. 
H.C.Frick  Co.M.,|s.f.,rea.l05,  $100,000  y'ly  July  l.FPi 
Pittsb.  Bess.  &  L.  Erie  RR.,  Bess.  &  L.  E  and  Dul.  Missa 


Date 

of 
Bonds 


Unde 

190'4 
1901 

1886 


1901 
1901 
1903 

1890 
1893 

1901 
1901 
1902 
1891 
1887 
1896 


Size,  or 

Par 
Value. 


r  Plan. 


1,000 

1.000 

100 

100 

l,000<feo 

1.000&C 

500  &c. 

1,000 
500  &o. 

1,000 
1,000 
1,000 
1,000 
1,000&0 
1,000 


1,000 
1,000 


1894 
1900 
1901 

1.000 
be&No.  Ry.- 


Amount 
Outstanding 


$30,000,000 

3,000,000 

7,f>00,000 

1,351,000 

508.302,500 

360,281,100 

298251000 


INTEREST  OR  DIVIDENDS. 


171,000,000 

2,872,000 
6,900,000 

3,000,000 
2,102,000 
5,000,000 
8,500,000 
6,732,000 
1,000.000 
2,000,000 
1,150,000 
1,104,000 
4,682,000 
2,062,000 
1,499,000 
See  those  co 


Rate  per 

When 

Cent. 

Payable 

6g. 

6  g. 

Q.— F. 

5 

P.  &  A 

8ee  text. 

Q.-M. 
Q.-F. 

7  In  1903 

c      5  g. 

Various 

do 

5g. 

M.  &  N 

5 

J.    &  J. 

5 

A.  &  O. 

5  g. 

F.   &  A 

5  g. 

J.   &    J. 

5g. 

J.    &    J. 

5g. 

M.  &  N. 

5 

A.  &  O. 

6 

J.    &    J. 

5 

M.  &    8. 

5 

M.  &  S. 

6 

M.  &   S. 

5  g. 

M.  &  N. 

5 

J.   &    J. 

5  g. 

J.    &   J. 

mpanies 

under  R 

Honas—  frm  oi  - 
pal, When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


Phila.  Fidelity  Trust. 

N.  Y.,  Off.  Empire  Bldg. 
do  do 

N.Y..J.P.  Morgan  &  Co. 

do  do 

do  do 


1914 

Aug.  1,   1998 

Feb.,  1907 

Do.  30,'03,  *$% 

Aug.30,'04,1% 

Apr.   1,  1951 

Apr.   1,  1951 

Apr.    1,    1963 


do  do  Jan.   1,  1910 

N.Y.,  Oft.,  Empire  Bldg.    Apr.  1,  1913 


N.  Y.,  Colon.  Tr.&  Pitts. 

Union  Tr.  Co.,  Pittsb'g. 
do  do 

do  do 

do  do 

do  do 


N.  Y.,  U.  8.  Trust  Co. 


Rs.— For  other  bonds,  s 


Aug.,  1910-39 
Jan.,  1900-25 

July,  1904-'13 
May  1,  1941 
Oct.  1,  1937 
Jan.  1,  1916 

Sept.  1,  1946 
Mar.  1,  1914 
To  May,  1914 
Nov.  I,  1920 
Jan.  1,  1915 
July  1,  1919 

ee  text. 


of  N.  Y.,  depositary),  and  declared  effective,  provides  for  the  forma" 
tion  of  a  new  company  (to  be  called  the  Bethlehem  Steel  &  Shlpbuild" 
ing  or  some  other  appropriate  name),  which  will  be  authorized  to  issue 
$15,000,000 common  and $15,000,000  seven  p.  c.  non  cumulative  pre- 
ferred stock  (preferred  also  as  to  assets)  and  $3,000,000  collateral 
trust  sinking  fund  6  p  c.  10-year  gold  bonds.  The  new  bonds  are  to  be 
secured  by  pledge  of  all  the  capital  stock  of  the  Bethlehem  Steel  Co. 
(subject  to  $8,851,000  mortgages  of  the  Bethlehem  Iron  and  Bethlehem 
Steel  companies)  and  of  the  subsidiary  shipbuilding  companies,  with 
provisions  for  a  sinking  fum  of  $200,000  per  annum. 

Substantially  all  the  new  stock  will  be  used  in  exchange  for  ths  old 
securities.  A  syndicate  headed  by  Harvey  Fisk  <fe  Co  has  agieed  to 
purchase  all  of  the  new  bonds  at  87^  p.  c,  providing  $2,625,000  for 
working  capital  and  payment  of  floating  debt  incurred  by  present  com- 
pany for  materials,  supplies,  labor  and  moneys  loaned.  The  holders 
of  existing  bonds  will  tiave  the  prior  right  to  subsribe  pro  rata  for  the 
new  bonds  at  the  same  price  on  oonditons  stated  in  V  78,  p.  587. 

Terms  of  Exchange.  Will        , And  will  receive. . 

Holders  o/$l 0,000  existing—            pay.       New  bds.  Ff.stk.  Oom.sik 
1st  mortgage  bonds  ($15,000,000)  ..    Nil $4,000      $6,000 

Also  if  subscribing  at  87»«      $875  00    $1,000 

20-year(Beth.  col.)bds  ($10,000,000)    Nil 9,000        6,000 

Also  if  subscribing  at  87ia 1,31250      1,500      

No  provision  is  made  for  exlstlDg  capital  stock. 

In  Mar.,  1904,  over  »0  percent  of  the  first  mortgage  bonds  and  all 
the  Bethlehem  collateral  bonds  hud  been  deposited     V.  78,  p.  1121. 

Fixed  *  karges.— The  only  fixed  charges  aside  from  taxes  are 
to  be:  Interest  on  underlying  boDds  of  Bethlehem  Iron  and  Bethle- 
hem Steel  companies,  $517,550;  interest  and  sinking  fund  on  new 
bonds,  $380,000;  total  charges  of  new  company.  $897,550. 

Report.— Receiver's  report  was  In  V.  77,  p.  1744,  showing  status  of 
constituent  companies  on  July  31,  1903,  and  earning*  for  year  ending 
Aug.  1,  1903.     Earnings  of  Bethlehem  Steel  Co.,  V.  78,  p.  227. 

Office,  43  Cedar  St.,  N.  Y.-(V.  78,  p.  993,  1121;    V.  79,  p.  159.) 

United  State*  Steel  Co.  of  Everett,  Ulan*.—  V.79,  p.  217..275. 

United  States  Steel  Corporation.— Organization.— Incorpor- 
ated in  New  Jersey  on  Feb.  25, 1901,  and  acquired  per  plan  in  V.  72, 
p.  441,  679  (see  also  V.  73,  p.  349),  practioally  all  the  stock  of— 


Total itock. 

Amer.  Tin  Plate,  com $28,000,000 

do.  7  p.c  pref.  18,886,000 

Amer.  St.  Hoop,  com 19,000,000 

do.  7  p.c. pref..  14,000,000 

Amer.  Sheet  St.,  com 84,600,000 

do.  "  p.  C.  pref.  24.600,000 

L.  Snp'orCon.  [.Mines 29,4*5.940 

ShelbySteelTube.com..    .     8,175,000 

do  do       7  p.  c  pf.     5,000,000 

Union  Steel  Co  20,000,000 


lotal  ttock. 
Federal  Steel,  com J46.484.300 

do          6  p.c.  pref...  68,280.900 
National  Tabe,  com 40,000,000 

do              7  p.c.  pref..  40,000,  COO 
NatlonalSteel.com 8<s,000,00o 

do            7  p.c.  pref...  27,000.000 
Amer.  Bridge,  com 80,527,800 

do.            7  p.  c.:pref . . .   80,627,800  l 
Amer.  St.  &  Wire,  com  .        .  50,000,000 
do.          do.        7  p.cpref.  40,000,000  I 
Carnegie $180,800,000  1 

Compare  V.  76.  p  709;  V.  72,  p.  483;  V.  74,  p.  273,  434,  991,  1042; 
V.  77,  p.  1877;  V.  78,  p.  108, 1175. 

Properties  Owned— The  properties  owned  Deo.  31, 1903,  were: 
86  blast  furnaces,  14  open-hearth  and   17  Bessemer  steel  plants, «  steel  rail 
mills,  67  bar,  billet,  etc.,  mills  In  31  plants;  11  structural  sh;ipe  mills,  in  h  plants; 
14  plate  mills,  In  6  plants;  10  plants,  comprising  *51  puddling  furnaces;  59  mer- 
chant mills,  producing  bar  iron,  steel,  etc.,  in  IS  plants;  ♦  <  plants    comprising 
447  hot  mills,  producing  tin  plate,  etc.;  84  rod  mills.  In  14  plants;  ii  wire  plants, 
81  (welded  and  seamless)  tnbe  plants,  2'»  bridge  and  structural   plants,  •£%  com- 
plete foundries,  11  skelp  mills.  16  miscellaneous  armor,  axle,  etc.,  works;  ex 
tensive  Iron  ore  mines  in  the  Lake  Superior  region,  61  6»«3  acres  of  coking  coal 
and  18.914  acres  of  surface  and  17,695  beehive  coke  ovens,  etc..  In  Westmore- 
land and  Fayette  counties,  Pa.;  867  bl-product  coke  ovens  at  Be nwootl,  W.  Va., 
and  Sharon  and  South  Sharon,  Pa.,  38,184  acres  of  steam  and  u&*  coal  lands, 
etc.,  railroads,  lake  vessels,  ore  docks,  natural  gas  lands,  etc.     Purchased  Che- 
mung Iron  Co.'s  Mesaba  properties  In  1903.    V.  77.  p.  405. 
The  output  of  the  company  In  1903  (see  V.  78,  p.  1174)  is  shown  below. 


Output.  Gross  tons. 

Iron  ore 15,363,355 

Pig  iron,  spiegel,  etc..  7,279,241 

Bessemer  steel 6,191,660 

Open-hearth  steel 2,976,300 

Coke,  manufactured...   8,658,391 
Coal  mined  (not   used 

In  making  coke) 1,120,733 

Finished  Products— 
Bessemer  steel  rails 1,934,315 


Fin.  Prod.— (Ooncl.)  Gross  tons. 
Finished    structural 

work 469,692 

Plates  and  sheets 1,374,928 

Wire  and  wire  products  1,126,605 
Bl'ms.slabs,  billets,  etc.      493,292 
All  other  finished  prod- 
ucts     2,236,758 

Total    of    all    finished 
products 7,635,690 


In  June,  1901,  a  majority  of  the  capital  stock  of  the  Shelby  Tube  Co. 
was  purchased  on  terms  V.  73,  p.  349;  V.  72,  p.  1285;  V.  73,  p.  86.  Coke 
properties,  V.  76,  p.  815.  In  Jan.,  1902,  50,000  acres  of  ooal  lands 
were  leased  on  a  royalty  basis  by  constituent  companies  from  the  Po- 
cahontas Coal  &  Coke  Co.;  on  these  will  be  ereoted  at  least  3,000 
modern  ooke  ovens,  with  a  capacity  of  at  least  1,500.000  tons  of  ooke. 
V.  74,  p.  52,  274.  Estimate  of  value  of  property,  V.  75,  p.  139;  V.  79, 
p.  275. 

On  Jan.  1, 1903,  took  over  the  entire  oapltal  stock  of  the  new  Union 
Steel  Co.,  $45,000,000  of  new  5  per  cent  bonds  being  guaranteed, 
principal  and  Interest.  See  that  company  on  a  preceding  page.  V.  75, 
p.  1359;  V.  76,  p.  107,  546;  V.  78.  p.  1174.  In  May ,  1904,  the  Clalrton 
Steel  Co.  was  acquired,  the  Steel  Corporation  guaranteeing  the  bonds 
already  issued.  The  Crucible  Steel  Co.  agrees  to  take  120,000  tons  of 
steel  yearly  for  10  years  and  about  80,000  tons  of  pig  iron  on  a  sliding 
scale  of  prices.    V.  78,  p.  1552,  2019. 

Stock.-As  to  retirement  of  $150,000,000  of  $510,314,100  pref. 
stock,  see  Bonds  below.  Large  stockholders  May,  1902,  V.  75,  p.  81. 
Subscriptions  by  employes.  V.  76,  p.  51,  334;  V.  77,  p.  827;  V.  78,  p.  108, 
233, 1175. 

Dividends— On  pref.,  W  p.  c,  quarterly,  paid  Aug.  1901,  to  Aug., 
1904,  incl.  On  com.,  1  p.  c.  quarterly,  Sept.,  1901,  to  Sept..  1903,  lncl.; 
Dec,  >*  p.  c;  none  since  to  May,  1904.    V.  78,  p.  108. 


Bonds.— The  collateral  trust  5  per  cent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  only  (series  A,  C  and  E) 
are  subject  to  call  in  whole  or  part  at  115  per  cent  after  Apr.  1,  1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  1,  1902,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  interest,  and 
after  April  1, 1911.  may  be  applied  to  the  redemption  of  series  A.  C 
and  E  bonds  to  be  drawn  by  lot.  In  Apr.,  1904,  $5,666,000,  not  in- 
cluded in  amount  shown  in  table  above,  had  been  so  purchased  and 
were  held  alive  in  the  sinking  fund.  Carnegie  holdings  V.  77,  p.  2039. 

In  1903  $150,000,000  preferred  etock  wa»  exchanged,  $  for  $,  for  seo- 
ond  mortgage  bonds,  $20,000,000  of  the  bonds  being  also  sold  at  par  in 
oash  to  a  syndicate  headed  by  J.  P.  Morgan  &  Co.  The  arrangement 
with  the  syndicate  was  thereupon  terminated,  having  ensu-ed  Si3,- 
200,000  net  cash  for  improvements.  The  remaining  $30,000,000  bonds 
available  for  sale  for  cash  are  heldiin  the  treasury  as  an  asset  and  the 
final  $50,000,000  (of  the  authorized  issue  of  $250,000,000  2d  5s  of 
1903)  applicable  for  exohange  for  preferred  stock  will  not  be  issued  at 
present.  See  V.  76,  p.  334,  439.  545,  1147,  1200;  V.  77,  p.  717,  827, 
1536,  2039;  V.  78,  p.  1173,  1786. 

The  collateral  trust  second  mortgage  5s  of  1903  Issued  as  above 
(V.  74,  p.  584,  733,  892;  V.  76,  p.  545,)  are  next  in  rank  and  simi- 
lar in  form  to  the  5s  of  1901.  They  are  subject  to  call  after  ten 
years  from  date  at  110  and  Interest  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  ooupon  honds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  $1,010,000  will  provide  for  retirement  of  the 
bonds.  No  foreclosure  proceedings  can  be  brought  for  default  [In  pay- 
ment of  principal  or  interest  continuing]  for  less  than  two  years.  In 
Apr.,  1904,  $1,365,000  Included  in  amount  shown  in  table  above  were 
held  alive  in  the  sinking  fund. 

Amer.  88.  bonds,  V.  74.  p.  114"6;  Pittsburg  8.  S.  bonds,  V.  75,  p.  1305. 

History  of  the  principal  properties,  as  given  in  Chronicle,  may  be 
ascertained  through  index  on  page  166  of  Inv.  Sup.  for  April,  1902. 

Bonds  of  oompanies  controlled  not  mentioned  in  table  above: 


Am.  Tin.  Plate  mortgages 

Allegh.  Furnace  mortgage 

Amer.  Sheet    Steel.— Dewees  i 


Interest     Oulstaiiding. 


5  M.  &  S. 
5  F.  &  A. 
5  F.  A  A. 


<fe  J. 

&D. 

,  &S. 

&D 


$75,000 
78,000 

2,000,000 

50,000 

500,000 

75,000 

600,000 
555,000 
8H.000 
150,000 
670,000 
301,000 
250.000 
100,000 


6  M.   &    S. 
5  F.  &  A. 

J5F.M.&N 

No.  Lake  S.  S.,  due  $10,000 ) 
yearly > 

Host.  Conn.  Ooke  1st  mort  .. 
Host.    Coke    mortgage,    due  ( 

$12,500  Aug.  yearly i 

Contin.  Coke  purch.  mon.  Ms.— 

Due  $100,000  yearly 5  F.  &  A. 

Due  $37,000  yearly 4»«,  Apr.  27 

Carnegie  Co.  col.  tr.  M     5  A.  &  O. 

Frioh  Co.  purch.  mon.  M.  5  J. 

Ohio  Steel  1st  M.,  part  yearly.    6  J. 

Bel ' aire  Steel  1st  M     6M 

Rosena  Furnace  1st  M 5  J 

King,  Glib.  <fc  Warner  1st  M...     6M.4N 

Latest  Earnings.— For  6  mos.  ending  June  30: 

Sixj    Ne<  over        Int.,  s  f ,  Div.  on  Div.  on 

mos.  rep'rs,  etc.      depr.,  etc        pref.  s'ock.       com.  stock 

a.  q.  £  $ 

1904..32.935.957  19,109,219  (3i«)12,609,«38 

1903.. 61,7 i  1,015  16,505,299  (3»t)17,859,839  (2)10,168,050  17,179,827 

Report.— Report  for  year  ending  Deo.  31, 1903,  was  given  at  length 
in  V.  78,  p.  116d,  1172;  edit.,  p.  1140. 

. Tear  ended ■> 

Dee.  31,  1903.  Dee.  31,1902.  Jfar.31,  1902 

Gross  sales  and  earnings $536,572,871  $560,510,479      

Repairs,  etc.,  and  charges  of 
subsidiary  oompanies 427,401,718    426,901,715      

Net  earnings $109,171,153  $133,308,764  $111,503,054 

Deduct— 
Sink.  f.  of  subsid.  cos'  bonds  . 

do  of  U.  S.  Corp.  bonds  . . 
Dep'n  A  exti.  f'ds  (reg.  prov'n) 
Extr'y.  repl't  fds(reg.prov'n) 
Speo.fund  for  depr'n  <fe  imp'ts. 
Interest  on  U.  S.  Steel  bonds. . 
Deprec'n  in  invent.  A  adj'ta . . 

Dividend  on  pref.  stock (7)30,404,173  ( 

do  com.  stock. ... (2^)12,707,562  ( 

Div.  outst'g  stocks  of  sub.  cos. 


Maturity 

Mar.  1.    1906 

Aug.  1,1911 

May  1, 1910 

Sep.'04'08 
Feb.  1,1942 
Aug.  1, 1909 

Feb.'05-'ll 
Apr.'05-'19 
Apr.  1,  2000 
Jan  1, 1905 
Juno, '05  08 
Mar.  2,  1906 
Deo.  1,  1912 
May  1,  1905 

Balance, 
surplus. 

« 
1,156,870 


$1,598,012 
3,797,500 
4,509,822 
9,297,531 
10,000,000 
19,082,796 
5,378,838 


$624,064 

3,040,000 

4,834,710  \ 

9,315,615  5 

10,000,000 

15,187,850 


$546,607 
2,533,333 

12,189,996 

2,500,000 
15,200,000 


I  (7)35,720,178  (7)35,682,962 
!  (4)20,332,690  (4)20,309,641 
25,282 


Bal.,  undivided  earnings  ..  $12,304,916    $34,253,657 
Directors.— The  directors  are  as  follows: 
To  Feb.,  1907.  To  Feb.,  1906. 


$22,515,233 


To  Feb.,  1905. 
Marshall  Field, 
Daniel  G.  Reid, 
J.  D.  Rockefeller  Jr., 
William  E.  Corey, 
Robert  Bacon, 
Nathaniel  Thayer, 
John  F.  Dryden. 
Clement  A.  Grlscom. 


.1.  P.  Morgan,  Robert  Winsor, 

Henry  Phlpps,  Charles   Steele, 

Henry  H.  Rogers,  William  H.  Moore, 

Thomas  Morrison  Norman  B.  Ream, 

Elbert  U.  Gary  (Chrman),  Peter  A.  B.  Wideuer, 
George  W.  Perkins.  James  H.  Reed. 

Edmund  C.  Converse,         Henry  C.  Frick, 
James  Gayley,  William  Edenborn. 

Officers.— President,  W.  E.  Corey;  First  Vice-Pros.,  James  Gayley ;  Sec'y 
and  Treas..  Richard  Trimble;  Comptroller,  William  J.  Filbert. 

Finance  Committee.— Geo.  W.  Perkins,  Chairman:  Henry  H.  Rogers,  Nor- 
man B.  Ream,  P.  A.  B.  Wldener.  Henry  Phipps,  Henry  C.  Kriek  and  Robert 
Bacon,  and  E.  H.  Gary  and  W.  E.  Cory,  ex  officio. 

Office, 71  Broadway,  N.  Y.-(V.  78.  p.  1 1 65, 1 1 72, 1 38 8, 1451, 150] , 
1558,  1786,  2019;  V.  79,  p.  108,  275.) 

Virginia-Carolina  Chemical  Co.— Organization.— Incorpor- 
ated on  Sept.  12, 1895,  and  acquired  many  successful  manufactories 


July,  1904.  j 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  &c 
first  page  of  tables. 


see  note  on 


Virainta- Carolina  Chemical— StooK  com.,  $38,000,000. 

Pref.  (also  as  to  assets)  8  p.  o.,  cum..  $20,000,000  auth. 

Col.  tr.  M.,g.,  red.  105,  slnfclnK  fund,  see  text.Ce — o* 
Virginia  Iron  Coal  <£  Coke— Underlying  bonds  (see  text) 

Va.  Iron  Coal  &  Coke.  1st  M.,  g.,  $10,000,000  Ma... o* 

Va.  &  Southw.  Ry.,  1st  M.,  $2,000,000,  gold,  gu.Mo.o* 

Wells,  Fargo  <t  Co.— Stock .. 

Welsbach  Co.— Coll.  trust  mort.,  gold,  $7,000,000,  s.  f 

Westchester  Lighting— 1st  M.,  $10,000,000,  gold. Col.. .o* 
West'n  Anthracite  Coal  <6  Coke  Co.— Pref.  stook,  7%  oum. 
West.  Telephone  <&  Telegraph— Com.  stook,  $16,000,000... 

Pref.  stock.  $16,000,000,  6  p.  c,  oum.  after  2  years — 

Collateral  trust  gold  bonds,  $10,000,000. OB o* 

Western  Transit  Co.— Bonds,  gu.  by  N.  Y.  C.  ext.  In  1903. 
Western  Union  Telegraph — Stock 

Collateral  Trust  bonds.me. o* 

Fund'g  and  real  estate  mort.,  $20,000,000,  gold.F.c&r 

Westing  ho  use  Air  Brake— Stock,  $11,000,000 

Wcstinghouse  Elec.  <&  Mfg.— A.ssent.  stook  (V.  71,  p.  1274) 

First  pref.  ($4,000,000)  stook,  7  p.c,  cum.  (see  remarks) . 

Debenture  oertifloates,  $3,500,000,  gold  (see  text). Me 

Walker  Co.  1st  mortgage  (see  text) 

Westinghouse  Machine— Stock,  $5,000,000 

Mortgage,  subjeot  to  call  In  1905,  due  $35,000  yearly.. 

Debentures,  $1,500,000,  gold,  redeem,  by  lot  at  105. .. 

Westingb  F'ndry,  1st  M.,  gu.,  due  $50,000  y'ly, beg.'07 


Date  Size    or     Amount 
Bonds  Valul  Outstanding 


1902 

1899 
1902 


1900 
1900 


1902 

1884 


1888 
1900 


1898 
1898 


1899 
1902 


$100 

100 

1,000 

i.o'oo 

1,000 

100 

100  &c 

1,000 

100 

100 

100 

1,000 

1,000 

100 

1,000 

l.OOO&o 

50 

50 

50 

1,000 

1,000 

50 

1,000 

1,000 

1,000 


$27,984,400 

18,000,000 

7,000,000 

557,000 

6,434,000 

2,000.000 

8.000,000 

5,7«9,600 

5,916,000 

1,250,000 

16,000,000 

16,000,000 

9,855,000 

1,500,000 

97,340,504 

8,504,000 

17,000,000 

10,990,450 

18,526,800 

3,998,700 

2,787,000 

850,000 

5,000,000 

350,000 

1,150,000 

1,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  perl   When 
Cent.      Payable 


See  text. 
8  In  1903 
5  g. 


5  g. 
5  g. 
8  in  1904 

5  g. 


See  text. 

5  g. 
313 

5  in  1903 
5 
4*3  g. 
See  text. 
See  text. 
See  text. 

6  g. 
See  text. 

6 

5  g. 
5 


Q.-M. 
Q-J.  15 
A.  &  O. 


M.  &  S, 
J.  &  J, 
J.  <fe  J, 
J.  &  D, 
J.    &  D 


F.  &  A, 
J.  &  J. 
F.   &  A, 

Q.-J. 
J.   &  J. 
M.  &  N. 

Q.-J. 

Q-J. 

Q.-J. 
J.   &  J. 
J.  &   J, 

Q.-J. 
J.  &  D 
J.  &  J 
M.  &  N, 


Where  Payable,  and  by 
Whom. 


Checks  mailed. 

do        do 

New  York. 


N.  Y.,  Bk.  of  Manhat.Co. 

do  do 

N.  Y.,  Office,  51  B'way 

Phil.  Prov.  L.  &  Tr.  Co 

N.  Y.,  Colonial  Tr.  Co. 


Boston,  119  Milk  8t. 

Old  Col.  Tr.  Co.,  Boston. 

N.Y.,  Grand  Cent.Stat'n 

N.  Y.,  Office,  195  B'way, 

do  do 

do  do 

Pittsburg,  Pa. 

N.  Y.,  Office,  120  B'way 

do  do 

N.  Y.  Merc  Trust  Co. 

N.  Y.,  Central  Tr.  Co. 

East  Pittsburgh,  Pa. 

Fld.Tit.  &  Tr.Co. .  Pittsb 

do  do 

Colon.  Tr.  Co.,  Plttsb'g 


Bonus— Princi- 
pal, WhenDue. 
Stocks — Last 
Dividend. 


June  1, '03,  Ik 

July  15,'04,2% 

Oct.    1,  1912 


Moh.  1,  1949 
Jan.  1,  2003 
Julyl5,'04,4% 
June  1,  1930 
Deo.   1,  1950 


Aug.  1,'04,  2ia 

Jan.   1,  1932 

Feb.   1,  1923 

Julyl5,*04,li4 

Jan.    1,  1938 

May   1,  1950 

Julyll,'04,5% 

July  ll,'04,2i9 

Julyll,'04,2ia 

July  1,  1913 

Jan.   2,  1916 

Julyll,'04,2i« 

June,  1905-14 

July  1,  1919 

May,  1907-27 


of  commercial  fertilizers  from  Baltimore  to  Atlanta  and  Savannah. 
V.  68,  p.  431;  V.  69,  p.  232, 964;  adv.  in  Chron.  Mar.  4,  '99;  V.  72,  p.444. 
See  application  showing  properties  owned,  etc,  V.  72,  p.  1186;  V.  72, 
p.  1191, 1285;  V.  73,  p.  137,  240;  V.  74,  p.  942, 1095;  V.  75,  p.  81, 140, 
496.  The  So.  Cotton  Oil  Co.,  $9,881,300  of  whose  $10,000,000  stook  is 
owned,  operates  the  cotton  oil  properties.  See  V.  73,  p.  240, 137, 1365. 

Stock.— The  stockholders  voted  on  July  17, 1901,  to  authorize  an  in- 
crease in  the  common  stock  from  $12,000,000  to  $38,000,000.  the  new 
stook  to  be  issued  for  ootton  oil,  etc,  properties,  recently  purchased, 
and  from  time  to  time  as  required;  outstanding  Dec,  1903,  $27,984,- 
400      V.  73,  p.  36,  137;  V.  75,  p.  496. 

The  shareholders  voted  on  May  18,  1904,  to  authorize  $8,000,- 
000  additional  preferred  stock,  raising  the  amount  to  $20,000,000;  of 
the  new  stook  $6,000,000,  to  be  used  to  pay  the  floating  debt  and  for 
additional  working  capital,  was  subscribed  pro  rata  by  stockholders  of 
both  classes  at  par,  payable  one-third  each  on  June  15,  July  15  and 
Aug.  15, 1904.  The  remaining  $2,000,000  cannot  be 'issued  in  excess 
of  $400,000  in  any  fiscal  year  except  on  vote  of  a  majority  of  the  stock. 
V.  78,  p.  1451;  V.  77,  p.  355,  405;  V.  78,  1503. 1970. 

Dividends— (P.c) )  1896.  '97  to  Mar.,  '02,  inol.  June,  '02to  June,'03 

Common >Dec..l  4  yearly.  I1*  qr. 

Preferred,  8  p.c  >     In  full  to  July,  1904,  inclusive  (paid  Q.-J.  15). 

In  Sept.,  1903,  common  stock  dividends  were  suspended  pending  ar- 
rangements for  additional  working  capital.    V.  77,  p.  405. 

Collateral  Trust  Bonds.— The  bonds  are  seoured  by  the  $9,881,- 
300  Southern  Cotton  Oil  stock  owned  and  $2,209,200  of  $2,219,200 
stock  of  the  Charleston  Mining  &  Manufact'g  Co.  The  prooeeds  were 
used  to  restore  over  $3,300,000  cash  taken  from  working  capital  on 
account  of  recent  acquisitions  and  to  provide  about  $3,500,000  still 
due  for  the  properties  acquired.  They  are  subjeot  to  oall  as  a  whole 
on  any  Interest  day  at  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning 1904.  at  102^2  and  interest.    V.  75,  p.  140.  687,  1102. 

Report  for  year  ending  June  15,  1904,  in  V.  79,  p.  267,  showed 
gross  profits,  $3,293,109;  int.  on  bonds,  $350,000;  Int.  and  discount, 
$552,758;  div.  on  pref.  (8  p.  c),  $960,000;  loss  on  80.  Cotton  Oil  Co., 
$53,416;  bal.,  sur.,  $1,376,935. 

Officers. -President,  S.  T.  Morgan  y-'  Secretary,  S.  D.  Crenshaw; 
Treas.,  S.  W.  Travers,  Richmond,  Va.  New  directors  Aug.,  1903,  V.  77. 
p.  405.— (V.  78,  p.  1451, 1503, 1558, 1786, 1970;  V.  79,  p.  267,  275.) 

Virginia  Iron  Coal  &  Coke  Co.— See  page  460. 

Wells,  Fargo  &  Co.— See  page  490. 

Welsbach  Co.— See  page  460. 

Westchester  Lighting.— See  page  460. 

"Western  Anthracite  Coal  &  Coke  Co.— ('See  Map.)—  Incorpor- 
ated under  the  laws  of  Colorado  in  October,  1901.  Owns  and  controls 
7,000  acres  of  developed  anthracite  and  coking  coal  lands  in  Colorado. 
Acquired  the  properties  of  the  Anthracite  Coal  Co.  in  1902.  Has 
under  construction  an  anthracite  coal  breaker  of  2.000  tons  dally 
oapaclty ,  150  coke  ovens,  and  a  spur  to  connect  with  the  Mount  Guero 
and  Colorado  Southern  railroads.  Will  begin  to  make  shipments  In 
1904.  Stock  (par  $109),  7  p.  o.  cumulative  preferred,  $1,250,000; 
oommon,  $1.25o,000,    New  York  office,  52  Broadway. 

Officers. —President,  W.  E.  Pedriok;  Secretary,  W.  D.  A.  Rose; 
Treasurer.  W.  C.  Tegethoff. 

TJlrectors-C  C.  Tesetnoff,  Geo.  C.  Manly.  Simeon  F  Sullivan.  A.  A.  Miller, 
W.  C.  Tegethoff,  W.  B.  PeJrick,  H.  M.  Brignam. 

Western  Gas  Co.  (Milwaukee).— (V.  74,  p.  482;  V.  76, p.  658.) 

Western  Transit  Co.— Owns  piers,  etc,  in  Buffalo,  N.  Y.,  fleet  of 
14  steamers  and  also  barges  used  on  the  Great  Lakes.  The  N.  Y.  Cen- 
tral owns  its  $1,000,000  capital  stock— (V.  76,  p.  216.) 

Western  Telephone  &  Telegraph  Co.— See  page  460. 

Western  Union  Telegraph.— Organized  under  the  laws  of  New 
York  State  on  April  2, 1851,  and  present  name  adopted  in  1856.  As 
to  favorable  decision  in  Oot.,  1903,  in  claim  against  Amer.  Telephone 
&  Telegraph  Co.,  see  V.  77,  p.  953,  2160;  V.  78,  p.  588, 1227. 

Stock.— In  1892  increased  stock  from  #86,200,000  to  $100,000,000,  of 
which  $8,620,148  was  thenpaid  as  scrip  div.  to  represent  surplus  earn- 
ings expended  on  the  property  and  $2,630,000  still  unissued. 

Dividends.—  )'87.  '88.  '89.  '90.  '91.  '92.  '93toJuly,,04,rnol. 
Since '86,  p.  c.  5      2     5      5     5\     5    15(10sc)  5%(li4Q— J.) 

Bonds.— On  June  30,  1903,  the  following  stocks  (par  value)  were 

Pledged  for  the  collateral  trust  bonds:    Gold  &  Stook  Telegraph,  $1,- 
11,800;  Internal.  Ooean  Tel.,  $1,961,500 ;  N.  Y.  Mutual  Tel.,  $2,387,- 
700;  and  bonds,  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4*38  of  1900  are  secured  upon  real 
estate  in  New  York  and  Chicago  and  provide  for  the  $6,800,000  of  6s 
and  7s  due  in  1900  and  1902,  construction,  etc  In  the  event  of  a 
mortgage  being  made,  they  will  be  given  a  prior  lien  thereunder.  V.  70, 
p.  384, 1203;  V.  71,  p.  750;  V.  74,  p.  785;  V.  78,  p.  1451. 

Leased  Companies.— Under  leases  the  oompany  aside  from  other 
rentals  pays  interest  and  dividends  as  below. 

Lease  Int.  or  div.       Bonds 

Company,  die.  expires.        Amount.      %  Period,     mature. 

Am.  Tel.  &  Cable  stock.         1932  $14,000,000    5       Q— M  No  bonds. 
Ch.&  Northw.  Tel.  stk.        1904  100,000    4       ?..... 

1st  mort.,  int.  guar 1100,000    6       M&S  Sept.i,i904 

Empire*  Bay  State,  st'k         1989  300,000    4       Q— M   No  bonds. 

branklin  Tel.  stock 1975       a267,100    2%    M&N   No  bonds. 

Gold  &  Stook  Tel.  stock.Jan.,1981   b2,444,400    6       Q  — J 

Bonds  $500,  not  mort.  500,000    4i«    M&N  May  1,1905 

Illinois  &  Miss.  Tel.... perpetual.   cl,830,145    4        J&J       None. 
Intern.Ooean  Tel.stock.  Jan., 1981    dl,015,400    6       Q  —  J   No  bonds 
N.Y.Mut.Tel.stock($25)Feb.,1982        ell4,300    6 

Mutual  Un.  Tel.  1st ..  f  1,957,000    6g.    M&N  May,"   1911 


Lease                              Int.  or  div.       Bonds 
Company,  &c.               expires.         Amount.      %  Period.       mature. 
Northw.  Tel.  stk.  ($50).My7,1980    $2,500,000    6       J&J   

1st  mort.  p.  &i.  guar..  1,500.000    4*3    J&J  Jan.,    1934 

Pac  &  Atl.  stock  ($25) .  99  years      g541,875    4       J&J    No  bonds. 
8ou.  &  Atl.  stook  ($25)  .999  years      h558,400    5        A  &O    No  bonds. 

On  June  30, 1903,  the  company  owned  of  theabove  amounts:  Franklin 
Tel.,  $632,900;  Gold  &  Stock  Tel.  $1,443,800;  Int.  Ocean  Tel.,  $23,100; 
111.  &  Mississippi  Tel.,  $100,350:  Paoiflo  &  At.  Tel.,  $1,458,125;  Southern 
&  At..  $390,475. 

Also  owns  directly  or  through  collateral  trust,  viz.:  a  $632,900 ; 
b  $2,555,600;  C$100,350;  d  $1,984,600;  e  $2,387,700;  f  $3,043,000: 
g  $1,458,125;  h  $390,475;  i  $40,000. 

Annual  Report.— Advance  statement  for  1903-4  was  in  V.  78,  p. 
2390.    Report  for  1902-03  was  in  V.  77,  p.  1223. 

1903-04.         1902-03.        1901-02.      1900-01 
Tear  ending  June  30.  $  $  $  $ 

Kevenues  for  the  year 29,167,686  28,073,095  26,354,151 

Oper.exp'8,rent..t'xeB,&0 20.953,215  20,780,766  19,668,903 

Remainder 7,934,682    8,214,471    7,292,329    6,685,248 

Dividends  paid  (5  p.c.)..  4,868,068    4,868,050    4,868,031    4,868,007 
Interest  on  bonds 1,157,700    1,077,700       992,580        956,160 

Surplus 1,908,914    2,268,721    1,431,717       861,080 

Miles  of  Miles  of  No.  of 
Year.  Poles&C'bl's.  Wire.  Offices.  Messages.  Receipts.  Profit*. 
1866-67...  46,270  85,291  2,565  5,879,282  $6,568,925  $2,624,919 
1892-93.. .189,936  769,20121,078  66,591,858  24,978,443  7,496,037 
1901-02... 196,115  1,029,984  23,567  69,374,883  28,073,095  7,292,329 
1902-03... 196,517  1,089,212  23,120  69,790,866  29,167,686  8,214,471 
Office,  195  Broadway,  New  York  City.— (V.  78,  p.  1451,  1970,  2390.) 
Westinghouse  Air  Brake.— Organization,  Etc.— A  Pennsyl- 
vania corporation.  V.67,p.  843, 1065.  Owns  $850,000  of  the  $2,500,000 
stockof  the  Canadian  Westinghouse  Co.,  Lim  V.77,p.l307.  Stockfor- 
merly  $5,000,000  (par  $50)  was  increased  to  $11,000,000  in  July,  1898, 
$5,000,000  being  distributed  among  stockholders  as  a  100  per  oent 
stook  dividend  (V.  67,  p.  128;  see  also  V.  66,  p.  955;  V.  67,  p.  1044). 
Up  to  1898  dividends  of  20  per  oent  per  annum  had  been  paid  for  some 
years.  In  1899,  Jan.,  5  p.  c;  Apr.,  5  p.  c;  July,  5  p.  c;  Jan.,  10  p.c, 
in  1900,  7^  p.  0.  each,  quarterly  (Q.-J.)  incl.  5  extra;  1901  to  Jan., 
1904.  6  p  0.  quarterly,  incl.  3^  extra;  Apr.  and  July.  1904,  5  p.  o  each, 
inol.  21*  extra.  As  to  litigation  with  N.  Y.  Air  Brake  Co.,  see  V.  69,  p. 
181,442;  V.  70,  p.  636;  V.  73,  p.  1365;  V.  75.  p.  1359;  V.  79,  p.  217. 
Report  for  year  ending  July  31, 1903,  was  in  V.  77,  p.  768,  showing : 
Gross,  $9,179,588;  net  profits,  $3,393,474;  div.  (24%),  $2,636,748;  bal., 
but.. $756,825.— (V.  79,  p.  217  ) 

Westinghouse  Electric  &  manufacturing  Co.— Organiza- 
tion.—A  Pennsylvania  corporation  manufacturing  appliances  used 
for  electric  lighting  and  power  purposes.  Statement  to  N.  Y.  Stook 
Exchange  was  in  V.  54,  p.  763.  The  oompany  owns  exolusive  rights 
to  the  Tesla  patents  on  alternating  currents.— V.  61,  p.25, 153.  In 
March,  1896,  an  agreement  was  made  with  the  General  Electric  Co. 
See  V.  62,  p.  502,  635,  1040;  V.  68,  p.  1024. 

In  Sept.,  1898,  purchased  substantially  entire  capital  stook  and  all 
but  $850,000  of  the  $2,500,000  20-yr.  bonds  of  Walker  Co.  V.  68,  p.  87. 
British  Co..  V.  69,  p.  232.802;  V.73,p.  1114;  V.75,p.  1414;  V.76,p.  1089; 
report,  V.  78,  p.987.  Canadian  Westinghouse  Co.,  see  V.  77,  p.  302,1307. 

Capital  Stock,  Etc.— Stock  authorized  is  $25,000,000,  increased 
from  $15,000,000  in  Feb  ,  1901,  $3,000,000  of  the  new  stock  being, 
sold  to  stockholders  at  $55  per  $50  share.  V.  72,  p.  631.  In  1903 
stockholders  subscribed  to  $4,500,000  assenting  stock  at  $80  per  $50 
share,  the  proceeds  to  be  used  for  extension*  and  working  capital,  in- 
creasing the  outstanding  amount  to  $18,526,800.  V.  76.  p.  1089;  V 
77,  p.  827.  In  July,  1904,  stockholders  expected  to  bo  offered  the 
right  to  subsoribe  to  the  remaining  $2,473,200  assenting  stook  at  $80 
per  $50  share,  of  which  $1,875,000  has  been  underwritten.  V.  79, 
p.  275.  The  first  preference  stock  carries  cumulative  dividends 
of  7  per  cent  per  annum,  with  right  to  participate  equally  with  other 
stook  after  the  same  shall  have  received  7  per  cent,  and  preferential 
as  to  principal.  See  preferred  certificate  in  editorial  of  May,  1893,  Sup. 

As  to  the  debenture  certificates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  debentures  at 
105,  to  be  drawn  by  lot.  No  lien  is  to  be  placed  on  property  without 
providing  for  debentures.    V.  67,  p.  1112. 

In  Dec.  1903,  $2,000,000  two-year  6  per  oent  notes  and  in  1904 
$4,000,000  three-year  5  per  cent  notes,  dated  Aug.  1,  all  subject  to 
payment  before  maturity,  were  sold.    V.  79,  p.  275;  V.  78,  p.  51. 

Dividends.— On  pref.  Feb.,  1892,  to  May  1903.  inol.,  7  p.c  per  an. 
interim  May  15  to  July  1,  1903, 1^  p.  c;  Oot.  20,  2^  p.  c;  1904,  Jan., 
2  ia  p.c;  Apr.,  2»apc;  July,  2i«p.o;  V.  76,p.  1089, 1361.  On  assenting 
stock,  Feb.,  1900,  114  p.  c;  May,  1900,  to  May,  1901,  6  p.c  per  an.: 
Aug.,  1901,  to  May,  1903,  incl.,  7  p.  c;  July,  1903,  Ik  p.  0.  (May  to 
July  1);  Oot.,  2ia  p.c;  1904,  Jan.,  2^  p.  c;  Apr.,  2^  p.  c;  July,  2  ■«  p.c 

Annual  Report.-  Fiscal  year  ends  March  31.  For  3  mos.  ending 
June  30,  1903,  net  earnings  were  $1,137,734.  Balance  sheet  June 
30,  1903,  V.  77,  p.  628.  Sales  In  1902-3,  $23,899,492,  against  »19,975,- 
958  in  1901-2;  net  earnings,  including  subsidiary  companies  (approx- 
imate), $4,650,000.  V.  76,  p.  1089.  Business  May,  1904,  V.  78.  p.  1970. 

Directors.— Brayton  Ives  (Chairman  of  the  Board),  Charles  Franoia 
Adams,  Ph.  Ferd.  Kobbe,  August  Belmont,  A.  N.  Brady,  N.  W.  Bum- 
stead,  Frank  H.  Taylor,  H.  H.  Westinghouse,  G.  W.  Hebard.  James  H. 
Hyde,  Brayton  Ives,  Geo.  O.  Smith  and  George  Westinghouse.  Pres., 
George  Westinghouse;  Vice  Pres.,  Frank  H.  Taylor,  Ph.  Ferd.  Kobbe 
and  L.  A.  Osborne:  Treas.,  T.  W.  Siemon;  Secy.,  Charles  A.  Terry.  N. 
Y.  office  is  at  120  Broadway.— (V.  78,  p.  51,  987,  1970.) 

Westinghouse  machine  Co.— See  page  460. 
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Albemarle  A-  dies.  Canal.— Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  is  $558,200  ($100  shares). 
Dividends  in  1893-96  each  l^jp.  o.  yearly;  in  1897,  none;  in  Feb., 
1898  1^  p.c;  none  sinoe.  Bonds,  $500,000  1st  M.  4s  (formerly  7s), 
due  Julv,  1909.  Non-cum.  income  3  p.  c.  debentures  (Central  Trust 
Co  N  Y.,  trustee),  $115,000  due  July  1, 1909,  issued  per  plan,  V.  77, 
351,  for  the  funded  portion  of  interest  on  1st  mortgage  bonds  to 

ate  of  maturity,  and  July,  1902,  coupon,  canceled.  (V.  77,  p.  351.) 
See  report,  V.  74,  p.  92;  V.  72,  p.  1035.  In  1902  3,  gross,  $32,828;  net, 
$17  810.  In  1901-2,  gross,  $39,476;  net,  $19,896.  Pres.,  Warren  G. 
Elliott.    Office,  Norfolk.  Va.-(V.  75,  p.  795;  V.  77,  p.  351.) 

American  Alkali.— Stock,  common,  $24,000,000;  pref.,  6  p.c- 
cumulative,  $2,400,000,  mostly  $10  per  share  paid  in;  par  of  shares. 
*50.  See  Sup.  for  July,  '02,  and  V.  76,  p.  214,  1194;  V.  77,  p.  770,  1875; 
V.  78,  p.  1499. 

American  Cement.— A  consolidation  in  1899;  Incorp.  in  N.  J. 
Prospectus,  V.  69,  p.  1249.  Stook,  $2,000,000.  Dividends  1900  to 
July,  1904,  both  incl.,  8  per  cent  yearly  (2  extra).  Report  for  1903, 
V  78,  p.  285.  Bonds,  $860,000  1st  mort.  and  coll.  tr.  gold  5s,  due  Oct. 
1, 1914,  s.  f.  $30,000  yearly ;  int.  A.  &  O.  at  Girard Trust  Co..  Philadel- 
phia, trustee.  President,  Robt.  W.  Lesley;  Treasurer,  Frederick  J. 
Jlggens,  24  So.  15th  St..  Phila.  Seaboard  Cement  Co.,  see  V.  77, p. 252, 
2392. -(V.  76,  p.  590,  655;  V.  77,  p.  252;  V.  78,  p.  285,  2387.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Stock, 
$1,500,000;  par,  $25.  Dividends  (M.  &  S.)  1894,  6**  p.  c;  1895.  7;  '96. 
8;  '97,  8;  '98,  9;  '99, 10;  1900,  9;  1901,  10;  1902, 10;  1903,  10;  1903, 
March,  5  p.  c.    Office,  No.  1  Broadway— (V.  72,  p.  340.) 

American  Cotton  Co.— Organization.—  Makes  and  leases  a  pat- 
ented machine  for  produoing  cylindrical  bales  of  cotton.  V.  68,  p.  821. 
In  1902-03  handled  520,000  round  and  60,000  square  bales.  Subsid- 
iary ootnpanles  also  buy  square  bales  and  buy  and  sell  ootton  seed. 
In  Jan.,  1902.  over  a  majority  of  eacholassof  stock  had  been  deposited 
with  a  protective  oommittee  (Cornelius  N.  Bliss,  Chairman,  and  Thos. 
E.  Wing,  20  Nassau  St., Sec),  under  an  agreement  for  three  years.  V.73, 
p.  1266.  Divs.  on  pref.  8  p.  c.  to  Nov.,  1900,  none  sinoe.  V.  72,  p.  1240. 
As  to  $2,000,000  debentures  of  1902,  see  V.  75,  p.  31.  Chairman,  James 
G.  Cannon,  N.  Y.;  Pres.,  J.  P.  Cooper,  Boston,  Mass.— (V.  75,  p.  734.) 

American  District  Telegraph  Co.  of  New  York.— Annual 
report  for  year  ending  Deo.  31, 1903,  was  in  V.  78,  p.  1221,  showing 

gross,   $577,677;    net,   $100,377;    construction    expenses,   $34,508; 
ividends  (2  p.  c),  $76,888. 
Dividends.  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900.  '01.  '02.   '03.  1904. 
Per  cent.    }  3%     1       3      1       2     2    214     2H   2*q     2        2   May,  1 

Office,  6  Dev  St.,  N.  Y.  City.  Direotors  and  officers,  Apr.,  1902,  V. 
74,  p.  207,885.-(V.  76,  p.  214,  263;  V.  78,  p.  344,  1221.) 

American  Grass  Twine  Co.— Organization. — Incorporated  in 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.  73,  p.  1262;  V  74.  p.  96;  V.  75,  p.  31, 187, 1305;  V.  77,  p.  1295. 
Stock,  $15,000,000;  par,  $100.  Dividends,  1902. 33*  p.  0.;  1903,  Jan., 
2H  p.  c;  none  sinoe.  Underlying  bonds,  $36,000.  Wisconsin  Grass 
Twine  6s,  due  Jan.  1,1907.  Pres.,  Solomon  Tur ok;  Vice-Pres.,  Hunry 
M.  Cohn;  Sec,  Frank  G.  Noble,  377  Broadway.  N.  Y.— (V.  77,  p.  1876.) 

American  Iron  Sc  Steel  Manufacturing.—  In  Aug.,  1899,  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30, 1900.  V.  71,  r».  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  $17,000,000,  $5 
per  share  paid  in;  pref.,  5  p.  c.  cum.,  $3,000,000,  full  paid;  par  of 
shares,  $50.  Dividends  on  pref.,  Jan.,  1900,  1 23  p.c;  Apr.,  1900,  to  July, 
'04,l14p.  c.Q.-J.  On  com.,  1900,  $1  per  share;  1901, 55  ots.;  1902,  Jan. 
29, 15  ots.;  May  28, 15  cts.  No  bonds.   Report  for  year  «nding  Dec  31, 

1903,  in  V.  78,  p.  767.    Office,  Lebanon,  Pa.— (V.  78,  p.  767.) 

American  Light  &  Traction  Co.— Organization.— Incor- 
porated in  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso- 
ciates, and  acquired  the  following  lighting  and  traction  companies  per 
terms  in  V.  72,  p.  724,  871,  987;  V.  73,  p.  235,  and  V.  75,  p.  343.  All  of 
the  stock  of  the  Grand  Rapids,  Madison,  St.  Joseph,  St.  Paul  and 
Blnghamton  (N.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c  of  the 
stook  of  each  of  the  remaining  properties  named  below. 

Tot.  stock     Outstand'g 
issued.  bonds. 

Western  Gas  Co $4,000,000   $6,000,000    V.  74,p.482. 

Grand  Rapids  (Mlcb.)  Gas  Light  Co 1,000.000      1,225,000    V.  64,  p.  662. 

Madisi  n  (Wis.)  Gas  &  Electric  Co 400,000        460,0001     See    page 

St.  Joseph  (Mo.  Gas  Co 1,000,000        752,000",  174  of    In- 

St.  Paul  (Minn.)  Gas  Lt.Co.(V.77,  p.  2282)...  1,600,000  x3,888,000  f  VESTOR8' 

Blnghamton  (N.  Y.)  Gas  Worti '460,000         528,000  J  SuppLEM't. 

Consol.  Gas  Co.  of  N.J.  (Long  Branch,  N.  J.).  1,000,000        971,000    V.  75,p.344. 
Southern  Light  &  Traction  Co 2,500     1,986,000  \   See  St.  Ry. 

■ ■  (  oUP..  P.  OU. 

x  See  also  $7f0.000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 

Stock.- Authorized,  common,  $15,000,000;  pref.6  p.c  cum.,  $25,000,- 
000,  of  which  $9,396,200  pref.  and  $4,678,700  common  outstanding. 

Dividends.-  Pref.,Dec.2, 1901,to  Aug.,1904, 6  p.c.  yearly  (paid  Q.-J.) 

Earnings.— For  6  mos.  ending  Dec.  31,  1903,  net  earnings  were 
$535,551;  div  on  pref.,  $281,907;  bal.,  sur.,  $253,644. 

Report.— For  years  ending  Jane  30  earnings  were: 
Fiscal  Dividends       Olhtr  Preferred         Balance, 

year.  received,      income.  Expenses.        dwidend.  surplus. 

1902-03 $1,006,593    $85,470    $25,078     (6%)$528,337     $538,647 

1901-02 769,093       24,240      20,070    (6%)   457,015        316,247 

Pres.,  Emerson  McMillin;  Sec,  and  Treas..  S.  J.  Glass.  N.  Y.; 
office,  40  Wall  Street.    Direotors,  V.  73,  p.  235.— (V.  78,  p.  2336.) 

American  Sewer  Pipe  Co.— Organization.— Inc.  in  N.  J.  on 
Feb.  17. 1900,  as  American  Clay  Mfg.  Co.  as  a  consolidation  of  32  vit- 
rified drain-pipe  and  2  paving  brick  plants  said  to  control  from  60  to  75 
per  cent  of  the  industry,  and  name  changed,  Feb.  1,1901.  For  list, 
etc,  see  V.  70,  p.  482,  688.  874.  The  bonds  are  subject  to  call  at  105 
and  interest  up  to  $100,000  yearly  after  Mar.  1, 1901.  See  V.  70,  p.  688; 
V.  78,  p.  2601.  Stock,  $8,000,000,  as  reduced  Mar..  1903;  outstanding, 
$7,805,700;  par,  $100.    Balance  sheet  8ept.  30. 1903.  V.  77,  p.  1532. 

First  dividend,  3  p.  c  ,  payable  %  p.  0.  quarterly,  beginning  July  1, 

1904.  V.  78,  p.  2601. 

Officers.— President,  Frank  N.  Kondolf,  Pittsburgh,  Pa.;  Secretary; 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  W.  B.  Gouoher, 
Pittsburgh.  Directors  June,  ■  904,  V.  78,  p.  2601.  Office,  Pittsburgh, 
Pa.— (V.  77,  p.  1532, 1535;  V.  78,  p.  2601.) 

American  Soda  Fountain.— Formedin '91  in  N.J.— V.66,p.382. 
Stock  outstanding:  Common,  $1,250,000;  1st  pref.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  per  cent,  cum.,  $1,250,000;  par,  $100. 

Dividends.— On  pref  erred  in  full  toNov.,1896,incl.;  in  1897  to  1899 
inc.none;  Nov.,  1900,  3  p.  c  on  1st  pref.;  1901  to  1903,  both  inclusive, 
6  p.  0.  yearly  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  0.  on  1st  pref.  and  56  p.  0.  on  2d  pref.    On  com.,  none  since  1896. 

General  Finances.— On  Aug.  31, 1903,  notes  payable,  $866,968. 

Annual  Report.— Report  for  year  ending  Aug.  31, 1903,  V.  77,  p. 
2035,  showed  profit,  $125,274,  against  $108,589  for  1902.  Pres.. 
James  N.  North.    N.  Y.  office,  449  Fn-st  Ave.— (V.  77,  p.  2035.) 

American  Steel  Foundries  Co.— Organization.— Lncorpo- 
rated  in  New  Jersey  on  June  26, 1902,  and  acquired. 

American  Steel  Casting  Co.  (See  Supplement  of  April,  lf02),  Reliance 
Steel  Castings  Co-  of  Pittsburg,  Pa..  Leigbton  &  Howard  Steel  Co.  K.  St.  Louis, 
111.,  Franklin  Steel  Casting  Co.  of  Franklin,  Pa.,  Sargent  Co.  of  Chicago,  IIL, 
American  Steel  Foundry  Co.  of  Granite  City,  111.,  and  American  Bolster  Co. 

For  status  of  company,  rights  of  stock,  etc,  see  V.  78,  p.  2604.  V. 
H'PaZ67''  v-75,p.  1300;  Of  the  $40,000,000  stock  (hall  pref.);  the 
$4,500,000  each  of  common  and  preferred  are  to  be  issued  only 
for  cash  or  property  of  the  actual  cash  value  at  par.    V.  74,  p.  1141, 

}££7-  «Dlv-,on  **•'  Deo-  *»  1902»  to  De3-'  1903«  1^  P-  0.  quar.  (Q.-M.); 
1904,  May,  li*  p.  c;  Aug.,  1  p.  0.   V.  79,  p.  272.        *•»-"*" 


Report.— Report  for  6  mos.  ending  Jan.  31,  1904,  with  bal.  sheet, 
was  in  V.  78,  p.  1444,  showing  net  income  before  charging  deprecia- 
tion on  buildings,  $300,705;  pref.  stook  dividend  (3  p.  c)  oalls  for 
♦465,000;  profit  and  loss  surplus  Jan.  31.  1904,  $547,354. 

Report  for  year  ending  July  13,  1903,  in  V.  77,  p.  767,  showed: 
Net  income  of  constituent  companies,  $1,556,953;  interest  on 
bonds,  $23,550;  div.  on  outstanding  stock  of  constituent  companies, 
$700;  div.  on  pref.  stock  (4^  p.  c),  $697,500;  bal.,  sur.,  $835,203. 

Officers.— President,  Charles  Miller;  1st  Vice-President,  Daniel 
Eagan;  Treas.  and  Sec,  F.  E.  Patterson.  Directors,  V.  78,  p.  2606.  V. 
79,  p.  272.    Office,  74  B'dway,  N.  Y.— (V.  78,  p.  2604;  V.  79,  p.  272.) 

American  Thread  Co.— Incorporated  in  N.  J.  March  10, 1898. 
(V.  67,  p.  1158.)  Stock,  $6,000,000  common  ($3  50  per  $5  share  paid 
in,  understood  to  be  entirely  owned  by  the  English  Sewing  Cotton 
Co.);  $6,000,000  five  per  cent  cum.  pref.  (gold  or  *);  issued  $4,- 
890,  475,  par  of  shares,  $5.  Dividend  on  pref.  July,  1899,  to  July, 
1904,  inclusive,  5  p.  0.  per  annum  (2*s  p.  0.  semi-an).  First  div.  on 
common,  30  ots.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  in  1900-01,35  cts.  (10  p.  c);  in  1901-2,  none; 
jn  1902-3, 14  ots.  (4  p.  c);  in  July,  1904,  56  cts.  (16  p.  e.) 

Bonds -See  application  to  list  in  full,  V.  70,  p.  179;  also  V.  76,  p.  267. 
In  1901  purchased  control  of  Wool  Exchange  Co.,  owning  building  26C 
West  B'way,  subject  to  first  mort.  of  $500,000.    V.  73,  p.289,  393,  446. 

Report.  -  Report  for  year  ending  Mar.  31,  1904,  with  balance  sheet, 
in  V.  79,  p.  211,  showed:  Gross  profits,  $1,497,457;  depreciation, 
$300,000;  bond  interest,  $236,900;  dividend  on  pref.  stock  (5  p  c), 
$244,524;  div.  on  com.  stock  (16  p.  c),  $672,000;  bal.,  sur.,  $44,033. 
President,  T.  C.  Waterhouse,  Sec  and  Treas.,  Theo.  M.  Ives,  260  W. 
Broadway,  N.  Y.-(  V.  77,  p.  193;  V.  79,  p.  153,  211.) 

Barney  &  Smith  Car.— Incorporated  in  1892  in  West  Virginia. 
Stock  outstanding,  common,  $1 ,000,000;  pref.,  8  per  cent,  cumulative, 
$2,500,000;  par,  $100.  Bonds,  $1,000,000,  1st  50-year  gold  6s  (J.&J.) 
subject  to  call  at  110  on  or  after  July  1,  1902;  Guaranty  Trust  Co.,  N. 
Y.,  trustee.  Divs.  on  com.  in  '93,  5  p.  c;  on  pref.  8  p.  0.  till  Mar.,  '95; 
dividends  resumed  Dec.  1, 1899,  then  2  p.  0.  quar.  to  June,  1904,  inoL 

Report.— Report  for  year  ending  Mar.  31, 1904,  V.  78,  p.  2382. 

Year.  Net.       Bad  debts.    Interest.     Pref.  div.    Bal.,  sur 

1903-04 $633,553        $60,000    $200,000     $373,553 

1902-03 566,261     $3,750  60,000      200,000       302,511 

— (V.  74,  p.  1198,  1250;  V.  76,  p.  1298;  V.  78,  p.  2382  ) 

Bay  State  Gas  Co.— Stook  outstanding,  $250,000,000,  of  which 
$75,000,000,  in  $50  shares,  it  is  claimed,  was  not  properly  issued.  V, 
78,  p.  1277,  2013.  Its  equity  (see  Supp.  of  July,  1902.)  in  certain  Bos- 
ton gas  companies  was  sold  at  foreclosure  in  1902  and  the  stocks  bought 
in  for  the  Massachusetts  Gas  Companies  per  plan  in  V.  76,  p.  104, 
161.  In  May.  1904,  the  foreclosure  sale  was  held  to  be  valid.  V.  78, 
p.  1963.  As  to  offer  to  stockholders  by  other  parties  in  July,  1903, 
see  V.  '  7.  p  695,  771.  See  V.  76,  p,  334,437,  812,  974,  1145,  1194. 
1357;  V.  77,p.  39, 149, 299, 402, 453;  V.78. p.  289.— ( V.78,  p.  2013, 1963.) 

Borden's  Condensed  IHillt  Co.— Organization— Incorporated 
in  New  Jersey  on  Apr.  24,  1899.  V.  68,  p.  821.  Successor  to  New  York 
Condensed  Milk  Co.,  also  absorbing  various  other  properties  in  the 
U.  8.  V.  69,  p.  1195 ;  V.  74,  p.  97,  579  ;  V.  76,  p.  656.  Stock,  all  out- 
standing, common,  $17,500,000;  pref.,  6  p  c.  cum.,  $7,500,000,  subject 
to  call  at  110  after  3  years  from  issue  (if  less  than  the  whole  to  be  paid, 
the  number  of  shares  To  be  drawn  by  lot);  par  of  shares,  $100  each. 
Dividends  on  prt-f.  to  June,  1904,  Inclusive,  6  p.  c  yearly  (Q.-M.),  paid 
at  N.  Y.  Security  &  Trust  Co.  On  common,  in  1902, 8  p.  c;  1903,  Feb., 
4  p.  c;  Aug.,  5^  p.  c,  including  lLj  p.  c  extra;  1904,  Feb.,  4  p.  c,  No 
bonds.  President,  William  J.  Rogers;  Treasurer,  F  D.  Shove;  Sec, 
Walter  M.  Gladding,  106-110  Hudson  St.,  New  York.— (V.  76,  p.  656.) 

Brunswick  (Ga.)  Dock.  &  Improvement  Co.— Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Stook,  $5,000,000.  President,  Henry  E.  Howland,  35  Wall  St.;  Sec 
&  Treas.,  G.  A.  Rraetzer  Jr.,  8-10  Bridge  St.,N.Y.   (V.  76.  p.  812, 1357.), 

Butterlck  Co.— Organization. —Incorporated  in  New  York  on 
Jan.  15, 1902.  Owns  stocks  of  various  cos.  publishing  fashion  maga-' 
zlnes,  manufacturing  paper  patterns,  etc.  See  official  statement,  V. 
75,  p.  237.  Stock,  $12,000,000,  all  outstanding.  Div.,  1  p.  0.  quar.  paid 
Sept.,  1902,  to  June,  1904,  both  incl.  Underlying  bonds,  $  1 ,200,000 , 
Federal  Pub.  Co.  oollat.  6s,  due  1920,  payable  10  p.  0.  yearly,  begin- 
ning 1910.  Reportfor  cal.  year  1903,  in  V.  78,  p.  990,  showed:  Earn- 
ings of  operating  cos,  $766,965;  dividends,  $480,000;  bal.,  sur., $286,- 
965.  President,  G.  W.  Wilder;  Treas.,  C.  D.  Wilder;  Secretary,  R.  S, 
O'Loughlin.  Office,  Butterick  Building,  Spring  &  Macdougal  Sts.,  N. 
Y.  City— (V.  77,  p.  767;  V.  78,  p.  990.) 

Canton  Company.— See  Supp.  of  Apr.,  1897,  and  V.  75,  p.  292. 

Central  Fireworks  Co.— Organization.— Incorporated  in  New 
Jersey  June,  1896.  Properties  controlled,  see  V.  72,  p.  341.  Stock, 
authorized  $1,750,000  each  of  common  and  '«  p.  0.  cum.  preferred;' 
outstanding  common,  $1,406,800;  preferred,  $1,267,200.  No  bonds. 
Dividends  on  common:  2  p  c  yearly  paid  Aug.,  1900,  to  Aug.,  1903, 
both  inol.  (F.  &  A.);  none  since  to  April,  1904;  on  pref.,  7  p  0.  yearly 
to  Feb.,  1904  (F  &  A.)  Checks  are  mailed.  President,  William  A. 
Turner;  Sec.  and  Treas.,  Geo.  T.  Egbert.  Office,  9  and  II  Park  Place, 
New  York.-  (V.  78,  p.  1500.) 

Central  Foundry.— Incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  of  trade  in  the  U.  S.;  V.  69,  p.  178;  V.  71,  p.  1222  Stock,$7,000,- 
000  each  of  com.  and  7  p.  c.  cum.  pref.,  of  which  $350,000  of  each  is  in. , 
treasury;  par  of  shares  $100.  Report  for  year  ending  June  30, 1903, 
was  in  V.  77,  p.  247,  showing:  Profits,  $665,449;  bond  interest, 
$231,780;  equipment,  etc.,  $89,779;  depredation,  $343,891;  balance, 
none.  President,  Alfred  Fowle  Jr.;  Sec.  and  Treas.,  W.L.  Rogers.— (V. 
71,  p.  1222;  V.  75,  p.  292,  340;  V.  77,  p.  198,  247.) 

Central  Union  Telephone  (Chicago).— This  company  controls 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other . 
counties.  A  majority  of  the  stock  is  held  by  Amer.  (Bell)  Telephone  & 
Teleg.  Co.  subscribers  J  an.  1, 1904, 153,331.  Stock  outstanding  Apr., 
1904,  $5,450,927.    V.  73,  p.  901.    See  V.  72,  p.  1190;  V.  73,  p.  618. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subject  to  call  at  105  after  July  1, 1906  (111.  Trust  &  Savings  Bank, 
trustee).  V.  73,  p.  446 :  V.  68,  p.  379,  472,  570 ;  V.  71,  p.  86.  See 
also  adv.  in  Chron.  of  Mar.  25,  1899.  Report  for  1903  in  V.  78.  p.  341 
(Deo.  estimated),  showed:  Gross  earnings,  $3,181,120;  net,  $754,948; 
int.,  $438,796;  bal.,  sur..  $316,152.  Pres.,  L.  G.  Richardson,  Office 
to  be  at  Indianapolis.— (V.  76,  p.  1190, 1194, 1251;  V.  78,  p.  341.) 

Chesapeake  &  Delaware  Canal.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
to  accept  4  per  cent  interest  (in  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  1886);  due  July  1, 1916;  int.  J.  &  J.  Interest 
is  payable  at  the  office  in  Philadelphia.  For  year  ending  May  31, 
1904,  gross  receipts  were  $149,627;  maintenance  of  canal,  $51,025; 
net,  $98,602;  interest  charges,  $104,118;  deficit,  taken  from  contin- 
gent fund,  $5,516.  Stock,  $1,903,238;  par,  $50.  President,  Joseph  E. 
Gillingham.    Office,  528  Walnut  St.,  Philadelphia.— (V.  77,  p.  39.) 

Chicago  Edison  Co.— Organization.— Controls  Edison  patents 
for  electric  lighting  in  Cook  Co.,  Ill,  under  perpetual  license  from 
Ed.  Elec  Light  Co.  of  N.  Y.  In  Jan.,  1893,  the  Chicago  Aro  Light  Co. 
was  purchased.  The  Chicago  Sectional  Underground  Co.  is  leased,  its 
$226,000  4  p.  0.  bonds  being  guaranteed,  principal  and  interest,  and 
interest  on  $34,000  5  p.  c  The  Commonwealth  Electric  Co.  was 
formed  in  May,  1898,  by  the  same  interests,  to  oomblne  the  several 
plants  operating  in  the  suburbs.    See  V.  79,  p.  272. 
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Dividends.—  Dividends  paid  from  1889  quarterly  to  May,  1904,  in- 
clusive, 8  p  o.  per  annum.  (Q-F) 

Securities  —  Dale.  Interest.  Outstand'o.  Latt  Div. 

Stock,  $15,0  0,000  (par  $100)  ....  8  Q.—F.  $9,865,880  Mayl,*04,  2 
1st  M.,  $6,000,000,  g.,  red  par  )  1896  5g.,A&0    5,000,000    July  1, 1926 

beg.  July  l.'lO  ($1,000  ea.)  J  Int.  at  Merch.  Loan  &  Tr.  Co  ,  Chicago. 

riBhAnt,,™.   mrt   >,»  J  1893    6-J&J      1,483,000    J.n.  1.1913 

Debentures,  red.  par j  Int  ftt  Meron>  Loaa  &  Tr.  Co>>  Chicago. 

Report— Report  for  year  ending  Mar.  31  was  in  V.  78,  p.  1546. 

Tear.  bross.  Net.  Interest.       Dividends     Bal.,  sur. 

1903-4..  ..  $3,837,659  $1,322,619  $307,088  (8)$720,526  $29:5,005 
1902-3..-..     3,409,576      1,213.929      300,990    (8)  593,346      319,593 

President,  8amuel  Insull;  Sec.  and  Treas.,  William  A.  Fox.  Oflioe, 
139  Adams  St.,  Chicago.— (V.  78,  p.  1546;  V.  79,  p.  272). 

Chicago  Pnenmatlc  Tool  Co.— Organization.— Incorporated 
in  New  Jersey  on  Deo.  28,  1901,  and  took  over  the  Chicago  Pneu- 
matic Tool  Co.,  Boyer  Machine  Co. of  Detroit,  Standard  Pneumatio  Tool 
of  Aurora,  111.,  etc.  Owns  entire  £300,000  stock  Consol.  Pneumatio 
Tool  Co.  of  London;  V.  76,  p.  379;  V.  78,  p.  1389. 

StooK  authorized,  $7,500,000,  all  of  one  kind;  outstanding,  $6,032,- 
900.  Divs.  2  p.  o.  quar.,  paid  Apr.,  1902;  to  Jan.,  1903,  both  inclusive; 
in  June,  1903,  lit  p.  c— the  deferred  April  dividend;  July,  lit  p.  c;  Oct, 
1\  p.  c;  1904,  Jan..  %  p.  c,  making  6  p.  c.  for  the  year.  V.  78,  p.  104. 
No  further  dividends  are  to  be  paid,  probably  for  a  year  at  least.  V. 
78,  p.  1448. 

Bonds,  $2,500,000  first  20-year  gold  5s,  ($1,000  each)  due  Deo.  31, 
1921;  outstanding,  $2,240,000,  $60,000  having  been  redeemed  by  the 
sinking  fund;  int.  J .  &  J.,  at  Nat.  City  Bank,  N. Y.  Central  Realty  Bond 
&  Trust  Co.  of  N.  Y.,  trustee.  They  are  subject  to  call  at  105  from 
Jan.  X,  1907,  or  beginning  Jan.  1,  1903,  they  may  be  drawn  by  lot  at 
the  same  price  for  a  yearly  sinking  fund  of  $50,000.    V.  74,  p.  208. 

Repokt.— Report  for  year  ending  Dec.  31,  1903,  with  balance  sheet, 
was  in  V.  78.  p.  1389,  showing:  Net  profits,  $701,464;  int.  on  bonds, 
$115,000;  sink,  fund,  $500,000;  dividends  (6  p.  c),  $361,980;  bal.,  writ- 
ten off  for  depreciation,  bad  debts,  etc.,  $174,484. 

Officers.— Chairman  of  Board,  f  J.  R.  McGinley;  President,  J.  W. 
Duntley;  Vice-President,  W.  O.  Duntley;  Secretary  and  Treasurer,  S. 
W.  Prince.  Executive  Committee,  J.  w.  Duntley,  Chas.  M.  Schwab,  J. 
R.  McGinley.  Directors  (Sept.,  1903),  V.  77,  p.  771:  V  78,  p.  50. 
General  office,  Fisher  Building,  Chicago;  N.  Y.  office,  95  Liberty  St.  - 
(V.  78,  p  104.  345,  1389, 1394,  1448.) 

Commonwealtli  Fleet.  Co.— Organization.— Formedin  1898 by 
interests  controlling  Chicago  Edison  Co.  to  serve  the  suburbs  of  Chic- 
ago.   Franchise  50  years.    (Compare  V.  67,  p.  482;  V.  79,  p.  214,  272.) 

Securities—  Date.    Interest.    Outsta>id'g.       Maturity. 

^•lOof1.0.'^'.^..^.^    $6,250,000      

1st  M.,g.*"North'n  Trust?     1898    5g.  M-S       5,500.000    June  1, 1943 

Co.,  Chicago,  trustee.    $  Interest  at  company's  office. 

Debentures,  red.,  text 1912    5      F-A  500,000    Feb.  1, 1917 

Real  estate  mortgages 180,000    

Additional  bonds  are  issuable  for  not  exceeding  75  per  cent  of  the 
cost  of  further  extensions  or  improvements.    V.  79,  p.  214.    Deben 
tures  are  subject  to  call  during  first  5  years  at  lOOJg,  and  thereafter  at 
par.    V.  74,  p.  990. 

Report —Report  for  year  ending  March  31  was  in  V.  78,  p.  1546; 
V.  79,  p.  214. 

fear —  Gross.  Net.  Interest.      Bal.,  surp 

1903-04 $1,350,999         $516  264         $i75,737         $240,527 

1902-03 1,002,085  378,821  220,704  158,117 

President,  Samuel  Insull;  Seoretary  &  Treas'r,  Wm.  A.  Fox.  Office, 
139  Adams  St.,  Chicago.  -  (V.  78,  p.  1546;  V.  79,  p.  214,  272. 

Cumberland  Telephone  &  Telegraph.— Organized  In  Ken- 
tucky in  1883,  and  operates  under  perpetual  and  exclusive  lioense 
from  American  Bell  Telephone  Co.  through  the  entire  States  of  Mis- 
sissippi and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  counties  in  Indiana  and  Illinois-  Am.  (Bell)  Telep.  <fe  Teleg. 
Cio.  owns  $5,176,500  of  the  stock.    Subscribers  Dec.  31,  '03,  103,744. 

Dividends.— From  1892  to  1897,  both  inclusive,  4  pc;  1898, 5;  1899, 
6;  1900,  6;  1901  to  July,  1904.  7  per  an.  (1%  p.  c.  quar.) 

Bonds.- These  consist  of  $850,000  first  5s  (see  table  above);  $239,- 
000  20-year  deb.  5s  (int.  F&A),  due  Feb.  1,  1920,  but  redeemable  at 
par,  issued  for  purchase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (int.  J&J),  due  July  1, 
1918.  and  $16,000  Ohio  Valley  Tel.  gold  6s  (int.  J&J),  due  Jan  1. 1908. 

Earnings.— Report  for  year  1903,  inV.  78,  p.  817,  showed:  Gross, 
$3,480,042;  net  above  fixed  charges,  $1,040,092;  dividends  (7  p.  c), 
$766,383;  balance,  surplus,  $273,709.  General  offices,  Nashville, 
Tenn.— (V.  76,  p.  50, 161,  379;  V.  78,  p.  704,  8 1 7.) 

Denver  Gas  &  Electric  Co.— Organization.— Incorporated  in 
Apr..  1899,  as  a  consolidation  of  the  Denver  Consolidated  Gas  and 
Denver  Consolidated  Electrio  Companies.  Stock,  $3,500,000;  out- 
standing, $3,250  000;  par,  $100.  Reorganized  in  1903  per  plan,  V.  76, 
p.  812.     See  V.  78,  p.  585. 

Bonds. -Prior  Hen  15-year  gold  6s,  due  April  1, 1918,  $1,000,000 
($1,000  each),  all  outstanding,  subject  to  call  at  par  after  5  years,  int. 
A.&O.;  Bankers' Trust  Co.,  N.  Y.,  trustee.  General  mortgage  gold  5s, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  each) 
dated  May  1, 1903,  due  May  1,1949,  but  subject  to  call  on  May  1, 
1908,  at  par,  May,  1909,  at  101,  May,  1910,  at  102,  May,  1911,  at  103, 
May,  1912,  at  104,  and  May,  1913,  or  any  interest  day  thereafter,  at 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  5s, 
$3,260,000  are  reserved  te  retire  $1,000,000  new  prior  liens,  also : 

Underlying  bonds,  viz.:  $1,600,000  Denver  Consol.  Gas  20  year  gold  Os.  due 
Nov.  16,  1911.  Int.  J.-J,  at  Atlantic  Trust  Co..  N.  Y„  suoject  to  oall  at  105;  $45.- 
000  Denver  Consol.  gold  deb.  6s.  due  Oct.  1,  9il:  JowO.O  0  Denver  Consol.  Blec. 
1st  gold  <Js,  doe  Jan.  1.  1910,  subject  to  call;  Rollins  Investment  Co.  of  Denver 
Is  trustee.  Int.  J  -J.,  at  Chemical  Bank,  N.  Y.;  $lti0,f00  Western  Kledrleal  Con- 
structlon  Comnany  1st  Kold  tie,  due  October  4,  1915.  Int.  A.-O.,  at  Mercantile 
Trust  Co.,  of  Boston,  subject  to  call  at  103  after  1895. 

Chairman,  Emerson  McMillin,  40  Wall  St.,  N.  Y.— (V.  78,  p.  1170.) 

Denver  Union  Water.— A  consolidation  Oct.,  '94.  Franchises 
run  until  1910.  Owns  the  water  supply  of  the  city  of  Denver,  Col., 
and  vicinity.  Capital  stock  is  $5,000,000  common  and  $2,500,000  of 
5  per  cent  non-cumulative  preferred.  Bonds,  $8,000,000.  The  South 
Platte  Canal  &  Reservoir  Co.,  whose  stock  is  all  owned,  completed  a 
new  reservoir  in  1904,  its  $4,000,000  five  per  cent  bonds  to  be  guar- 
anteed; the  latter  are  subjeot  to  call  at  105,  between  April  10. 1910, 
and  April  9,  1911.  V.  78,  p.  231,  289.  Litigation.  V.  77.  p.  198. 
President,  W.  S.  Cheesman;  Treasurer.  D.  H.  Moffat.— (V.  78,  p.|289.) 

Detroit  City  Oact.— Organized  in  March,  |1 898,  and  owns  all  the 
gas  properties  in  Detroit,  Mich.  Has|a  franchise  till  1923  from  the  city. 
City  ordinance  of  Dec,  1901,  reducing  the  price  of  gas  to  70  cents, 
was  never  enforced.    V.  73,  p.  1266. 

Stock.  Authorized,  $5,000,000,  all  outstanding;  par,  $50, 
Dividends,  2»a  p.  c.  Nov,'99;  1900,  5  p.  c;  1901,  May,  2*3  p.  c;  in  1903, 
5  p.  o.  ($241,275)  in  6  p.  c.  ctfs.  of  indebtedness,  due  June  15, 1906; 
int.  J.&D.1&  at  Emerson  MoMillln  &  Co.;  in  1904.  June,  2^  p.  c.  fash. 

Bonds.— The  prior  lien  mortgage  is  for  $6,oOo,000,  of  which  $397,- 
000  to  retire  the  $381,000  Det.  Gas  5s,  not  yet  exchanged,  and 
$16,000  income  5s.  Prior  lien  bonds  are  subject  to  call  at  110.  Of  the 
gen.  5s  of  1903  ($10,000,000  authorized  Issue.  Equitable  Trust  Co.  of 
N.  Y.,  trustee,)  $6,000,000  are  reserved  to  retire  the  prior  liens;  pres- 
ent Issue,  $500,000;  Nos.  1  to  1,000  mature  $100,000  yearly  from  July 
1, 1913,  but  are  subject  to  call  at  par;  if  called,  holder  may  take  in 
lieu  of  cash  new  bonds  maturing  July  1,  1923,  subject  to  call  at  105; 
balance  mature  July  1,  1923.    V.  77,  p.  253;  V.  78,  p.  822. 

For  4  months  ending  April  30,  1904,  net,  $246,711;  Interest  charges, 
$111,680;  balance,  surplus,  $135,031. 


Report.— For  calendar  year  1903.  gross,  $1,376,388;  net,  Including 
other  income,  $707.507,tagainst  $605,211  in  1902;  int.  on  bonds,  etc, 
$321,472;  bal.  for  stock,  $386,035.  V.  78,  p.  822.  Statement  to  N.  Y. 
Stock  Exchange,  with  bal.  sheet  of  Apr.  30,  1904,  was  in  V.  79,  p.  102. 

Officers.— President,  Emerson  MoMillin,  New  York;  Gen.  Man. 
Irvin  Butterworth,  Detroit.  Mich.  Directors  June,  1904,  V.  79,  p. 
102.— (V.  78.  p  822,  2601;  V.  79,  p.  108.) 

"etrolt  Edison  Co.— Organization.— Incorporated  in  Jan.,  1903, 
and  absorbed  the  Edison  Illuminating  Co.  of  Detroit  and  Peninsular 
Electric  Light  Co  ;  does  entire  electric-light  business  in  city.  V.  76, 
p.  215.  Controlled  by  North  American  Co.  A  new  generating  plant 
of  16,000  horse-power  is  to  be  completed  shortly.  Stock  authorized, 
$6,000,000;  par  of  shares,  $100. 

Bonds—  Date.    Interest.    Outsrand'a.      Maturity. 

1st  mort., $10,000,000,  g.,)     1903    5  g.  J-J    $1,375,000    Jan.  1,  1933 

($1,000  each) $  Standard  Trust  Co.  of  New  York,  trustee. 

Remaining  bonds  can  only  be  issued  for  not  exceeding  75  per  cent  of 
the  cost  of  additions  and  improvements.    V.  77,  p.  2037. 

For  5  months  ending  May  31, 1903,  gross,  $227,689,  agst  $130,881 
in  1902;  net  income,  $80,832,  against  $84,161;  interest  on  bonds, 
$38,301;  balance,  surplus,  $51,531. 

President,  O.  W.  Wetmore,  Seoretary,  S.  W.  Burt;  Treasurer,  Geo.  R. 
Sheldon.    New  York  offloe,  30  Broad  Street  —(V.  78,  p.  2601.) 

Detroit  Mackinac  &  Marquette  K IS.  Land  Grant.— Under 
the  reorganization  of  the  Det.  Ma  ck.  &  Marquette  R.  R.,  foreclosed 
Oct.,  1886,  the  holders  of  the  land  grant  Income  bonds  retained  their 
lien  on  the  lands  along  the  line  of  the  road  in  Northern  Michigan.  See 
V.  76,  p.  751.  The  bonds  are  due  Oct.  1, 1911,  int.  payable  Apr.  and 
Oct.  as  earned,  at  not  exoeedlng  7  p.c  yearly;  outstanding,  $1,775,000; 
of  the  bonds  $1,001,000  purchased  in  1903  and  1904.  V.  77,  p.  173, 
1871,  2035.  2280.  Proposals  for  the  3ale  of  a  further  block  will  be 
received  on  Aug.  1, 1904,  to  exhaust  $100,000 

From  Oct.,  1892,  to  Apr.,  1902,  2  ner  cent  interest  was  paid  (1  p.  e. 
each  in  A  &  O)  at  Central  Trust  Co.,  N.  Y.;  in  Oot.,  1902,  to  Apr., 
1904,  both  incl.,  3»a  p.  o.  each  (A.  &  O.)  See  report  Feb.,  1879,  to  Jan., 
1900,  V.  70,  p.  684.  In  Aug.,  1902,  sale  was  arranged  for  $1,250,000 
of  1,000,000  acres  [reserving  for  the  bonds  mineral  rights  in  Mar- 
quette County],  of  whicn  $750,000  has  been  paid  and  $500,000  bal- 
ance is  payable  in  equal  amounts  on  June  1, 1904.  and  June  1, 1905, 
with  Interest  at  5  p  o.  This  left  unsold  Oct..  1903,  188,857  acres, 
besides  mineral  rights  on  89,747  acres.  V.  77,  p.  91. 

In  Mar.,  1903,  a  protective  committee,  Jefierson  M.  Levy,  20  Broad 
St.,  Chairman,  requested  deposits.  V.  76,  p.  707,751;  V.77,p.253, 1873. 

Statement  for  period  from  Jan.  1, 1902,  to  Oct.  1,  1903,  was  in  V. 
77,  p.  8171.     (V.  77.  p.  2280;  V.  78,  p.  702,  1275;  V.  79,  p.  268. 

Dominion  Coal  Co.,  Limited.— Organization.— Incorporated 
in  1893.  Common  stock,  $15,000,000;  pref.  stock  and  bonds,  see 
table  on  a  preceding  page. 

The  lease  to  the  Dominion  Iron  &  Steel  Co.  made  in  1902  was  an- 
nulled as  of  June  30, 1903,  the  Coal  Company  paying  $2,380,000  cash 
to  the  Steel  company  for  advances,  etc  To  provide  the  money  a  two 
years'  loan  was  arranged,  prior  to  the  maturity  of  which  it  is  expected 
to  re-arrange  the  finances  of  the  company  by  retiring  the  present  bond 
issue  and  preferred  stock  through  a  new  bond  issue.  V.  77,  p.  2342. 
As  to  new  contract  for  supply  of  coal  to  the  Steel  Company,  expiring 
1992,  see  V.  77.  p.  772.  826;  V.  78.  p.  1117;  contract  with  Mass.  Gas 
Companies,  V.  75,  p.  1257.  Cape  Breton  real  estate  debentures  and 
Dominion  rolling  stock  debentures,  $247,217  each. 

Output  ealendar  year  1903,  3,147,766  tons;  in  1902, 3,374,227  tons. 

Divs.  on  pref.  paid  in  full  to  Ju!y,  1904,  incl.  (4%  J.  &  J.)  On  com- 
mon stook  4  p.c.  Oct.  1,1902;  Jan.  1903,  2  p.c;  Apr.,  2  p.c;  July  2p  c; 
In  Oot.,  l1^  p.  c;  1904,  Jan.,  3  p.  c;  in  July  the  dividend  was  passed. 
V.  76,  p.  2601;  V.  79,  p.  106. 

Report  at  length  was  given  In  V.  78,  p.  1117,  showing  net  earnings 
of  $1,756,024  in  1903,  against  $2,154,956  in  190,2.  Total  income  for 
1903  (including  $800,000  rental  received  for  first  half),  $1,726,407; 
int.  on  bonds,  sink,  fund,  etc,  $274,35V  div.  on  pref.  (8  p.  c),  $240, 
000;  div.  on  common  (7  p.  c),  $1,050,000.  bal.,  sur.,  $162,0t2. 

President.  James  Ross,  Montreal.  Directors  Mar ,  1904,  V.  78,  p 
1112—  (V.  78,  p.  1 1  07,  1 11 7,  2337,  2601;  V.  79,  p.  106.) 

Dominion  Iron  A;  Steel  Co.— Organization.— Organized  under 
the  laws  of  Nova  Sootia  on  June  17,1899;  is  building  iron  and  steel 
works  at  Sydney,  Cape  Breton,  to  have,  it  is  said,  a  daily  capacity  of 
1,000  tons  of  steel.  In  June,  1902,  six  of  the  ten  steel  furnaoes  were 
in  operation.  V.  74.  p.  98;  V.  70.  p.  1051;  V.  73,  p.  661,  959.  See  pros- 
pectus V.  72,  p.  583.  The  rod  mill  was  put  In  operation  Apr.  29. 
1904,  to  one-half  of  its  capacity  of  200  tons  a  day.  The  rail  mill,  400 
tons  dailv  capacity,  will  probably  be  completed  by  Jan.,  1905.  The 
plant  will  have  800  coke  ovens.    V.  76,  p.  544.    V.  77,  p.  149. 

In  Dec.  1903,  the  lease  of  the  Dominion  Coal  Co.  was  canceled  and 
the  floating  debt  largely  reduced  by  cash  received  from  the  latter. 
The  proceeds  of  the  $1,500,000  second  mortgage  bonds  subscribed  for 
at  par  will  be  used  to  complete  the  mills  under  construction  and  other 
improvements.    V.  77,  p.  772,  826,  2342;  V.  78,  p  1394. 

Stock.— Common,  $20,000,000,  all  Issued;  7  per  cent  cumulative 
preferred  stock  ($5,000,000)  subject  to  oall  at  $115  per  share  or  con- 
vertible into  oommon  stock,  at  holder's  option.  V.  72,  p.  778;  V.  74, 
p  530.    Bounty  decision,  V.  75,  p.  14o2;  V.  77,  p.  149. 

Div.  on  pf .,  3^  p.  c,  Oot  1,  1901;  in  1902,  7  p.  c  (A.&  O.);  1903,  Apr., 
3^  p.  c;  the  Oot.,  1903,  dividend  was  passed.    V.  77,  p.  826. 

Bonds.— Trustee  of  Istmort.,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can. 
Bonds  may  be  purchased  or  called  (drawn  by  lot)  at  110  and  in- 
erest  for  sinking  fund  or  in  such  amounts  as  may  be  desired  on  July 
1  yearly.  V.  71.  p.  1122.  The  $2,500,000  second  mortgage  6  per  oeut 
bonds  (of  which  $1,500,000  were  sold  at  par)  mature  $250,000  yearly 
on  Oct.  1,  beginning  1905.  V.  76,  p.  1241,  1357,  1410;  V.  77,  p.  149. 
630,  826. 

Report.— Fiscal  year  now  ends  Dec.  31.  Report  for  8  months  ending 
Dec.  31, 1902,  in  V.  76,  p.  1140.    President,  j!  H.  Plummer,  Montreal; 
Vice  Presidents,  Frederic  Nicholls  and  L.  J. 
ors.  May,  1903,  V.  74,  p.  832;  V.  76,  p.  1087; 
105,  1112,  13d4,  2337.) 

Edison  Electric  Illuminating  Co. 
tion.—  Incorporated  in  1886.    In  1903  controlled  entire  eleotrio  light 
business  of  city.    V.  75,  p.  1251;  V.  76,  p.  1251, 1303 

Stock.— In  July,  1903,  the  company  was  authorized  to  issue  $2,000,- 
000  new  stock  at  $200  per  share  for  improvements  and  acquisition  of 
suburban  properties.  Of  the  latter,  $950,000  was  subscribed  for  in 
January,  1904,  raising  the  amount  outstanding  to  $10,402,400,  and 
practically  all  of  the  remainder  is  expected  to  be  issued  late  in  1904. 
V.  77,  p.  149, 1743,  2392;  V.  79,  p.  215. 

Dividends.— In  Feb.,  1901,  3  p.  c,  including  1  p  o.  extra;  May, 
1901  to  Aug.,  1904,  both  inclusive,  10  p.  c.  yearly  (paid  Q-F.) 

Bonds.- Bonds  are  $293,000  Boston  Electric  Light  1st  6s  (int. 
M.&8.)  due  Sept.  1,  1908,  $957,000  first  consol.  gold  5s  (authorized 
issue  $1,250,000)  due  Sept.  1, 1924,  $42,000  Milton  Light  &  Power  5s, 
due  1917,  and  $50,000  Somerville  Elec  Light  5s,  due  1913. 

Report.— Report  for  year  ending  June  30, 1903,  in  V.  77,  p.  1743: 

Tear.  Gross.  Net.    Other  inc.  Interest.    Divid'ds.    Bal., sur. 

1902-03.. .$2,667,809  $984,724  $32,502  $151,303  $804,668  $61,255 
1901-02...   2,460,158     949,731     25.981     132,269     727,345     116,098 

Officers.— President,  Charles  L.  Edgar;  Treasurer,  Henry  B.  Cabot. 
Office,  3  Head  Place,  Boston,  Mass.    (V.  78,  p.  2387;  V.  79,  p.  215.) 

Electric  Boat  Co.— Organization.— Incorporated  in  New  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Eleotrlc  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Electro- 
Dynamlo  Co.,  etc.  V.  69,  p.  697,  Par,  $100.  Issued,  oommon,  $4,999,- 
600;  pref.  8  p.  c  non  cum.,  $2,577,500.      V.  69,  p.  697.     Div.  on  pref., 


Forget,  Montreal.  Direct 
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2t>  o  quarterly,  paid  Oct.,  1903.  to  Jul  ,1904.  both  incl.  President, 
I  L  Rice.  100  Broad  way.-(V.  71.  p.  32,  1271;  V.  77,  p.  513.) 

Fiactrlc  co.'of  America.— Organization.— Incorporated  in  Jan., 
1899  in  New  Jersey.  V.  68,  p.  85.  In  1899-00  purohased  control  of 
ftiectrlc  lteht  plants  in  sevoral  cities  See  list,  V.  70,  p  943  ;  V.  74,  p. 
T'5  V  73  P  238,  289,  495;  V.  79,  p.  106.  Stock,  $5,000,000,  of  which 
#4,078/780  issued;  par  of  shares,  $10  each,  to  be  changed  to  $50.  V.77, 

POn  July  21,  1902,  the  remaining  $2  50  per  share  was  paid  In, 
making  the  stock  full  paid,  an  extra  dividend  of  $1  50  per  share 
beiiie "paid  at  the  same  time.  V.  74,  p.  777,  832.  1310.  The  only 
bonds  are  $84,000  Canton  (O.)  Light,  Heat  &  Power  Co.  6s,  $308,000 
Auburn  (N  Y.)  gold  5s.  $100,000  Soranton  Illuminating,  Heat  &  Power 
"in  due  M»r.  1, 1923,  but  subject  to  oall  after  1913,  and  $50,000  Muncie 
Electric  Light  6s.    V.  73  p.  238,  495, 1088;  V.  79,  p.  106. 

TMvidbnds  — 50cts.  per  share,  each  paid  July,  1899,  to  Jan.  21, 1901, 
Inclusive  (J.-J);  July  31, 1901,  25  ots.;  Jan.  31,  1902,  25  ots.;  July  15. 
1002  (extra  dividend)  $1  50  (see  above);  Aug.  18,  1902,  25  cts.;  Jan, 
31  1903  30  cts.;  Jan.  20. 1904,  30  cts.;  July  30,  30  ots.  Status  Apr., 
1903  v'76,  p.  921.  Report  for  1903  was  in  V.  78,  p.  1547,  showing 
total 'net  inoome,  $398,979,  against  $352,479  in  1902;  dividends  paid, 
$244  71C;  bal.,  sur.,  $154,263. 

Officers.— President,  A.  London  Snowden;  Vice-Prest.,  John  H. 
Catherwood;  2nd  Vice-Prest.,  H.  T.  Hartman;  Sec.  &  Treas.,  Frank  B. 
Ball  Direotors,  V.  74,  p  886.  Office,  Land  Title  Bldg.,  Phila.— (V.  76, 
p,  1190;  V.  77,  p.  198,  300, 1296;  V.  78,  p.  1 547;  V.  79,  p.  106.) 

Empire  Steel  &  Iron  Co.— Incorporated  in  New  Jersey  on  March 
14,1899.    V.  68,  p.  524. 

Dividends  at  rate  of  6  p.  c.  per  annum  paid  July  1,1899,  to  July  1, 
1900;  1901  to  Jan..  1903,  3  p.  c.  yearly  (J.&J.);  July,  1903,  2  p.  c; 
1904,  Jan.,  1  p.  c;  July,  1^  p.  c. 

report.— Report  for  year  ending  Deo.  31, 1903,  was  in  V.  78,  p.  1390, 
showing  net  earnings  (over  $79,878  charged  off  for  depreciation), 
$30-,651;  imp'ts  charged  off,  $196,846;  dividend  (3  p.  c.)  on  pref., 
$75,000;  bal.,  sur. ,',$36,804;  total  surplus  Deo.  31,  1903,  $165,443. 

President,  Leonard  Peckitt,  Catasauqua,  Pa.;  Sec,  J.  M.  Fitzgerald, 
Catasauqua,  Pa.  New  directors.  Feb.,  1903,  V.  76,  p.  482.- (V.  76, 
p.  1353,1357,1410;  V.  78,  p.  80,  705,  1390.) 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.— 
Organized  in  1898  by  United  Gas  Improvement  Co.,  which  owns  a 
majority  of  the  stock,  to  operate  the  gas  works  leased  from  oity  of 
Philadelphia.  See  full  particulars  in  V.  66,  p.  426.  Common  stock 
Issued,  $3,125,000 ;  preferred  stock,  4  per  cent  for  first  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  Is  to  re- 
tire bonds  at  105;  and  beginning  in  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
is  to  revert  to  the  city.  Lease  may  be  terminated  by  oity  in  1908  on 
making  certain  payment. 

Dividends.  )1898.    1899.    1900.    1901.    1902.    1903.    1904. 

Common,  per  cent.  >    4  6  6  6  6      6  (Dec.)     ... 

Preferred,  per  cent )     4  6  6  6  6  6  (J.&D.)  June,3 

-(V.  75,  p.  1256;  V.  77,  p.  253, 1535,  2161;  V.  78,  p.  1552;.) 

Fort  St.  Union  Depot  (Detroit)— See  Supplem't  of  April,  1897. 

Great  Lake*  Towing  Co.— Organization.— Incorporated  in  New 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lakes.  See  V.  69,  p.  79,  593;  V.  72,  p.  778.  Stock  author- 
ized, common,  $2,500,000;  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is- 
sued Apr.,  1901,  $1,675,000  common  and  $1,852,850  preferred.  Par 
of  shares  $100.  Inl9007%div.  on  pref.  was  paid;  in  1901,  Feb.  and 
May,  none;  Aug.,  1901,  to  May,  1902,  7  p.  o.  yearly  (Q.-F.  20);  none 
Blnoe  to  Apr.,  1904.  Pres.  and  Treas.,  Edward  Smith,  Cleveland,  O. 
-(V.  73,  p.  187.) 

Havana  Tobacco  Co.— Organization.— Incorporated  in  New 
Jersey  on  May  28, 1902,  and  acquired  per  plan  V.  74,  p.  1142  control  of 
the  Havana  Commercial  Co.,  Henry  Clay  &  Book  &  Co.Lim.,  H.  de 
Cabanas  y  Carbajal  and  J.  8.  Murias  y  Ca.  Controlled  by  the  same  in- 
terests as  the  American  and  Continental  Tobaoco  companies. 

Stock,  common,  $30,000,000;  pref.  5  per  cent  non-cum.,  $5,000,000, 
all  outstanding;  par  of  shares.  $100.  Bonds,  $10,000,COO  twenty-year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury— (V.  76,  p.  1249.) 

Herri  ng-Hall-Marvin  Safe  Co.— Organization.— Incorporated 
In  New  Jersey  on  Aug.  3,1900,  as  successor  Deo.  20, 1900,per  plan  in 
V.  68,  p.  232,  and  V.  70,  p.  689,  of  Herring-Hall-Marvin  Co.  V.  71, 
p.  238.  Stock,  common,  $1,650,000;  7  per  cent  non-cum.  1st  pref., 
$600,000  and  7  per  cent  non-oum.  2d  pref.,  $1,050,000;  par  of  shares, 
$100.  Gold  debenture  notes,  $230,000  of  6  per  oents.  V.  78,  p.  1395. 
Balance  sheet  of  Deo.  31,  1903,  in  V.  78.  p.  819.  Pres.,  H.  A.  Tenney. 
Oireotors,  Feb..  1904,  V.  70,  p.  432.  Office,  400  B'way,  N.  Y.— (V.  76, 
p.  43*;  V.  78,  p.  819, 1395.) 

International  Automobile  &  Vehicle  Tire  Co.— Organi- 
zation.—Incorporated  in  New  Jersey  in  April,  1899;  factories  are  at 
Chelsea  and  Newton,  Mass.  (see  V.  68,  p.  772).  Stock  authorized,  com- 
mon, $1,500,000;  pref.,  7  p.  c.  cum.,  $1,500,000;  par  of  shares,  $  1 00 
eaoh.  On  Mar  1, 1900,  $2,368,000  stock  had  been  issued.  Bal.  sheet 
Mar.  1, 1900,  V.  70,  p.  999.— (V.  68,  p.  772;  V.  70,  p.  999.) 

International  Nickel  Co.— Incorporated  in  New  Jersey  Mar.  29. 
1902.  and  aoauired  control  of  Canadian  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff,  Ont.  (new  plant,  V.  77,  p.  952);  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Hayonne,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
their  subsidiary  companies.  In  Deo,  1902,  control  of  the  Nickel  Cor- 
poration of  London  was  acquired.    V.  75,  p.  1205,  1257. 

stock  &  Bonds.— Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  non-oum.  preferred;  outstanding,  $8,912,626  of  eaoh. 
Bonds,  $12,000,000;  1st  gold  5s,  due  Apr.  1, 1932;  subject  to  call  at 
110;  int.  A.&O  at  N.  Y.  Seourity  &  Trust  Co.,  trustee;  outstanding, 
$10  221  837 

Report.— Report  for  year  ending  Mar.  31, 1904,  In  V.  78,  p.  2008, 
showed  total  net  income  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $854,040;  int.  on  bonds,  $512,93»;  bal.,  sur  ,  $341,102. 

Officers— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Sec,  Stephen  H.  P.  Pell;  Treas.,  James  L.  Ashley. 

Direotors  in  1904,  V. 74,  p.  730;  V.  78.  p  2387.  Office.  43  Exchange  PL, 
N.Y— (V.  77,  p.  952, 1297;  V.  78,  p.  2008,  2367.) 

International  Power  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan.  14, 1899.  Owns  Amerioan  Wheelock  Engine  Works 
of  Worcester,  Mass.,  and  Corliss  Steam  Engine  Works  of  Providence,  R. 
I.  V.  68,  p.  671;  also  on  April  30, 1902, $3,211,300  preferred  and  $661,- 
300  Amerioan  Locomotive  Co.  common  stock  and  $75,425  eaoh  of  com- 
mon and  preferred  American  Diesel  Engine  Co. 

Stock,  Etc.— Common  stook  authorized,  $7,400,000;  outstanding, 
$5,047,000;  pref.,  6  p.  o.  oum., $600,000;  par  of  shares,  $100.  Firstmort. 
bonds,  4s,t$200,000,  were  issued  in  1899  on  property  since  sold  (see 
Am.  Locomotive  Co.),  and  $140,000  mortgage  on  Corliss  plant. 

Dividend  on  pref.,  6  p.  0.  for  1899,  was  paidMarch  15, 1900;  on  May 
15, 1901,  6  p.  c.  for  1900  and  1*2  p.  c  for  first  quarter  of  1901;  1902, 
May,  6  p.  0.  and  2^  p.  0.  for  first  quarter  of  1902.  First  dividend  on 
common  2%  p.  c,  paid  May  20, 1902.    See  statement,  V.  70,  p.  432. 

Report.— For  year  ending  Deo.  31,  1901,  with  balance  sheet  of 
April  30,  in  V.  74,  p.  1132,  showed  total  net  income  (including  interest 
on  Amer.  Locomotive  stook  owned,  etc).  $292,796;  interest,  $47,828 
div.  on  pref.  stock  (6  p.  c),  $36,000;  bal.,  sur.,  $209,468.  Pres.,  Jo- 
seph H.  Hoadley,  78  Broadway,  N.Y.  Directors,  June,  1901,  V.  72,  p. 
1240.-(V,  76,  p.  333,  385;  V.  78,  p.  345. 

Iron  Steamboat  Co.  of  New  Jersey.— Property  consists  of 
seven  iron  steamboats.  Incorporated  In  New  Jersey  in  Aug.,  1902,  as 
successor,  per  plan  V.  74,  p.  778,  887,  to  the  New  Jersey  company  of 
the  same  name,  foreclosed  Aug.  6, 1802.    V.  75,  p.  293,  397. 


For  year  ending  Oct.  31,  1903,  gross  reoeipts  were  $341,523;  operat- 
ing expenses,  $156,432;  construction  and  repairs,  »95,986;  terminal 
charges,  $16,218;  interest  on  bonds,  etc.,  $27,815;  bal.,  sur.,  $45,072. 
Stock,$400,000;  par  of  shares,  $10  eaoh;  outstanding,  $292,790.  Bonds 
are  $100,000  prior  lien  30-year  5s  (given  for  assessment  of  same 
amount  on  the  old  bonds)  and  $500,000  gen.  cr  2nd  30-year  4s,  all 
redeemable  at  par.  Bonds  may  be  called  yearly  for  sinking  fund. 
See  V.  74,  p.  778.    President,  Allan  C.  Washington.— (V.  77,  p.  2101.) 

Journeay  &.  Burnham.— See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 

Kansas  City,  Mo.,  Gas  Co.— Organized  in  April,  1897,  in  Mis 
souri  and  aoauired  all  the  property,  franchises,  etc,  of  the  Kansas  City 
Gas  and  Missouri  Gas  Co's.  Capacity  of  4,000,000  oublc  feet  a  day. 
Capital  stock,  $5,000,000,  of  which  United  Gas  Impt.  owns  a  majority: 
par,  $100.  Bonds  outstanding,  $4,087,000  gold  5s,  due  April  1,  1922, 
subject  to  call  at  105.  Interest  is  payable.  A.  &  O.  at  N.  Y.  office  of 
Guaranty  Trust  Co.  or  M.  &  N.  in  London.    V.  65,  p.  277;  V.  67,  p.  28. 

Report  for  year  ending  April  30, 1904,  V.  78,  p.  2382,  2445.  Net, 
$373  534;  int., $197,979;  bal.,  $175,555.  Pres.,  Hugh McGowan.- (V. 78, 
p.  2445.) 

Lake  Superior  Corporation.— Organization. — Incorporpated 
in  New  Jersey  on  May  19,  1904,  as  successor  per  plan  V.  77,  p.  1296, 
andV.  78,  p  1784,1909,  to  the  Consolidated  Lake  Superior  Co.  The 
new  company  will  begin  with  $1 ,000,000  cash  working  capital.  Owns 
directly  or  through  its  ownership  of  the  Ontario  Lake  Superior  Co. 
all  the  capital  stock  of  the  various  corporations  centering  about  Sault 
Ste.  Marie,  Canada.    (See  list  in  Section  of  Jan  ,  1904.) 

The  plants  include:  Bessemer  steel  works  and  rail  mill  with  capacity 
for  producing  about  500  tons  of  rails  per  day;  two  blast  furnaces  of 
about  400  tons  daily  capaoity;  by-product  oharcoal  plant  of  20  retorts 
and  56  bee-hive  kilns;  Helen  iron  ore  mine;  106  miles  of  railroad  com- 
pleted and  in  operation;  9  ore,  freight  and  passenger  steamships, 
niokel  and  copper  mines  and  smelters,  f  erro-nickel  roasting  plant,  sul- 
phurous aoid  works;  maohine  shops,  forge,  iron  and  brass  foundry,  car- 
building  shops,  two  saw-mills  of  160,000  feet  daily  capacity,  veneer 
mill;  ground  wood  pulp  mill  of  dally  capaoity  of  100  tons; 
sulphite  pulp  mill  of  60  tons  daily  capacity,  water  works  and  eleotrio 
light  plant;  two  eleotrio  street  railways;  two  water-power  canals  of 
60,000  and  20,000  horse-power.  See  also  V.  76,  p.  656, 1410;  V.  77,  p. 
193 

Bonds.— The  collateral  trust  5s  of  1904  ($10,000,000  authorized) 
are  secured  by  all  the  property  of  the  company,  including  the  equity 
over  the  lien  of  the  $2,000,000  Canadian  Improvement  notes  (see 
below)  in  the  securities  deposited  thereunder,  upon  payment  of  which 
the  bonds  will  oecome  a  first  lien  thereon. 

The  Canadian  Improvement  Co.  (V.  78,  p.  1551.  1784),  which  pro- 
vided the  balance  of  the  cash  requirements  of  the  plan  above  the 
amount  received  from  all  other  sources,  including  $1,000,000  cash 
working  capital,  has  secured  from  the  Province  of  Ontario  a  guaranty 
of  its  $2,000,000  two-year  5  per  cent  notes,  due  May  1,  1906,  sold  at 
par.  Under  this  loan  there  has  been  deposited  with  the  Morten  Trust 
Co.  of  New  York,  as  trustee,  all  of  the  stocks  and  bonds  (see  V.  77,  p. 
771,)  of  the  Algoma  Central  &  Hudson  Bay  Ry.  Co.  and  of  the  Mani- 
toulin  &  North  Shore  Ry.  Co  and  the  note  of  the  Algoma  Central  & 
Hudson  Bay  Ry.  Co.  for  $725,000,  due  July  1,  1903,  indorsed  by  the 
Algoma  Commercial  Co  ,  jbtd  ,  and  by  the  Consolidated  Lake  Superior 
Co.,  and  secured  by  mortgage  on  certain  vessels  and  shipping  prop- 
erty, to  be  held  by  the  trustee  as  collateral  until  the  payment  of  the 
loan,  whereupon  all  of  the  collateral  deposited  under  said  notes  is  to 
be  deposited  as  further  security  under  the  new  first  mortgage  bonds. 

Underlying  bonds,  $1,013,572,  additional  to  $3,500,000  Mich.  Lake 
Sunerior  Power  1st  5s,  shown  in  table  on  a  preceding  page,  see  V.  77, 
p.  771,  193,  and  V.  76,  p.  682. 

Report.— Report  for  the  year  ending  June  30,  1 902,  was  given  at 
length  in  V.  75,  p.  682.  Estimated  earnings  see  V.  77,  p.  193,  1532;  V. 
78,  p.  1909. 

Directors.— Charles  D.  Warren  (President).  Toronto:  Charles  E.  Orvls, 
New  York,  and  Thomas  J.  Druminond,  Montreal  (Vice  Presidents);  John  T. 
Terry  Jr.  (Treasurer),  New  York;  Francis  B.  Reeves.  J.  Tatnall  Lea  and 
Charles  8.  Uincbman  of  Philadelphia;  Dumont  Clarke,  Now  York;  Geo.  B. 
Turrell,  Oransre,  N.J;  N.  W.  Rowell,  Tor>  nto,  and  K,  H.  Clergueand  Edmund 
Q.  Trowbridge.  New  Haven.  New  York  office.  100  Broadway. 
— V.  78,  p  1964,2337,2388;  V.  79,  p.  215. 

Madison  Square  Garden.— Owns  in  fee  a  block  of  land  in  New 
York  City  and  building  thereon.    Stock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  first  20-year  gold  5s,  due  Nov.  1, 1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  on  latter  being  that  of  Nov., 
1896,  in  Feb.,  1897.  Merc  Trast  Co.  of  N.  Y.,  trustee.  Second  mort- 
gage bondholders'  committee:  F.  K.  Sturgis  and  W.  C.  Gulliver ;  depos- 
itory, J.  P.  Morgan  &  Co.— V.  65,  p.  620. 

Directors  (Oct.,  1902) :  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  H.  H.  Hollister,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  James  T.  Woodward,  Frank  W.  Sanger  and 
James  C.  Young.— (V.  67,  p.  690;  V.  68,  p.  85;  V.  71,  p.  137.) 

Manhattan  Beach  Hotel  &  Land  (Limited).— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  fireworks 
enclosure,  bicycle  track  and  other  buildings,  446  acres  of  land, 
&c  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative ;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1, 1940;  int.  M.  &  N  ;  Central  Trust  Co. 
of  N.  Y.,  trustee.  On  May  1,  1904,  the  $225,000  scrip  certificates 
representing  funded  coupons  was  paid  off.  V.  78,  p.  1785.  N.  Y.  office, 
192  Broadway.— (V.  78,  p.  1785.) 

Manufacturers'  Light  &.  Heat  Company,  Pittsburgh.— 

Organization.  -Incorporated  in  Penn.  on  Nov.  28,  1899.  Owns 
448,976  acres  of  gas  lands,  of  which  338.000  not  yet  drawn  upon  in 
Jan.,  1904.  In  Dec,  1903,  new  trunk  pipe  line  extension  into  West 
Virginia  was  completed.    V.76,  p.  1 252;  V.  78,  p.  986. 

Stock.  -  Stook  authorized  $25,000,000,  as  increased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

Dividends.— Dividends,  l*»p.  c,  quarterly,  paid  July,  1903,  to  July, 
1904,  both  Incl. 

Bonds.—  Date.  Interett.       Outstand'g.      Maturity. 

Ft.  Pitt  Gas  lstM,] 

g.,    due    $100,000  i  1900    6gJ30&D     $800,000    To  June  30,' 11 

vearly  ($1,000  ea.)  f    Int.  at  T.  Mellon  &  Sons'  Bank,  Pittsburgh. 

U.Pi J 

M*50  OOO"  velrtv  f<R500e  1 190°     6  *•  J& J      $550,000    To  Jan.,  1915 

&o  ,' eachf  ?      .  -  -         ' )     Int'  at  Union  Trust  Co-'  pi«Bburgh,  Pa. 
^Oo'boo'^Vue^OO-^1903    6g.-F&A    $1,657,000    ToFeb.,1916 

OOOyearly'($l!lfoo  ea'h)  J    Int"  at  Colonlal  ^  Co"  Pittsburgh.,  Pa. 
New  mortgage,  $$6,500,- )  1903  5  g.-M&N   $6,468,000  To  May,  1918 

000,  g.    V.  76.  p  1252    5     Int.  at  Union  Trust  C,  Pittsburgh. 
Wheeling  coll.  bds.  (several  series)  are  subjeotto  call  from  102  to  105. 

Report  —Report  for  calendar  year  1903  in  V.  78,  p  986.  showed 
gross  earnings,  $4,500,000;  net,  $2,676,087;  surplus  over  6  per  cent 
on  stook,  bond  interest  and  retirement  of  $202,000  bonds,  $1  011.741. 

Officers —President,  H  B.  Beatty;  Secretary  and  Asst.  Treas., 
H.  E.  Seibert;  Treasurer,  E.  H.  Myers.  Office,  Farmers'  Bank  Bldg. 
Fifth  Ave.  and  Wood  St.,  Pittsburgh,  Pa.— (V.  78,  p  986) 

Marsden  Company.— Incorporated  in  February,  1897,  to  manu- 
facture products  from  cornstalks— see  V.  65,  p.  235,  for  uses  of  product. 
Common  stock  authorized,  $35,000,000;  outstanding,  $33,962,200. 
Pref.  stock.  6  p.  o.  cum.,  authorized,  $15,000,000;  issued,  $1,547,000. 
Report  1903  in  V.  78,  p.  767.  In  Dec,  1903,  sold  majority  interest  in 
International  Smokeless  Powder&  Chemical  Co.,  receiving  in  exchange 
$2,565,000  Dupont  International  Powder  Co.  8  p.  ci-eferred  stock 
(oum.  as  to  5  p.  c  )  and  $120,000  collateral  trust  5  p.  0.  bonds;  of  th© 
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preferred  stock,  $500,000  was  sold  for  8400,000.  Most  of  Marsden 
pref.  has  been  exchanged  for  Dupont  pref.  on  basis  of  two-thirds  in 
amount  of  Dupont  stock.  V.  77,  p.  2393;  V.  7rt,  p.  767.  Owns  entire 
stock  of  American  Milling  Co.,  with  plants  at  Rivardale,  Chicago  and 
Peoria.  V.<74,  p.  35, 1354;  V.  78,  p.  767.  President,  E.  G.  Buckner.- 
(V,  77,  p.  2393;  V.  78,  p.  290,  767.) 

Milwaukee  Gas  Co.— Organization.— Incorporated  In  1852. 
Has  perpetual  franchise.  V.  74,  p.  1199.  On  July  1, 1904,  the  price 
of  gas  was  reduced.  V.  78,  p.  2602.  The  American  Light  *  Traction 
Co  owns  practically  the  entire  stock.  Dividends  at  6  p.  c.  yearly 
(J&J)  were  paid  for  many  years  to  July,  1904,  inclusive. 

Securities—  Date       Int.      Outitand'g. 

Bt(°*  l^o5)00,000    autnor-j  6  J&J    $1,380,150 

1st    M.,    $10,000,066]' ~g.',  >    1902  4gM&N    7,00^,000 

red.  110  ($1,000  ea..C..c'  Slut,  at  J.  &  W.  Seligman  <e  Co.,  New  York. 

Of  the  $3,000,000  bonds  remaining  unissued,  $100,000  is  reserved 
to  take  up  $80,000  Offloe  Co.  5  per  centu,  subject  to  call  after  1905, 
and  the  remainlDg"$2,900,000  can  only  be  issued  at  par  for  80  per 
cent  of  the  actual  cost  of  extensions  and  improvements.  See  V.  78, 
p.  481,  1199. 

Net  earnings  for  calendar  year  1903,  $620,879;  int.  charge  is  now 
$284,000.    In  1902,  net,  $625,273 .— (V.  78,  p.  2602;  V.  79,  p.  215.) 

Monongahela  River  Consolidated  Coal  &  Coke  Co.— 
("  River  Coal  Consolidation.")— Incorporated  in  Penn.  in  June,  1899,  to 
consolidate  coal  interests  along  the  Monongahela  River,  and  coal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc  Owns  between  36,- 
000  and  37,000  acres  of  coal.exclusive  of  surface.  See  constituent 
concerns  taken  over  Oct.  2, 1899,  V.  69,  p.  1065;  fee  also  V.  72,  p. 
876,  939;  V.  74,  p.  99.  In  May,  1901,  purchased  eleven-twelfths  of 
stock  of  Corona  Coal  &  Iron  Co.,  owning  about  20,000  acres  of  coal 
lands  in  Walker  Co.,  Ala.  V.  76,  p.  264.  Corona  Coal  &  Iron  guaran- 
teed bonds.  V.  78,  p.  1278.  In  July,  1904,  acquired  the  steamboat 
and  barge  coal  oarrying  line  between  Greenville,  Miss.,  and  New 
Orleans,  including  boats,  rights  of  way,  etc.    V.  79,  p.  216. 

In  sept.,  1903,  the  Pittsburgh  Coal  Co.  purchased  $15,000,000  of  the 
$20,000,000  common  and  $2,500,000  of  the  $10,000,000  preferred 
stock  at  $15  and  3  45  per  $50  share,  respectively.  The  two  properties 
will  be  operated  under  their  own  charters.  V.  77,  p.  630,  774,  1297, 
1750. 

Dividends  on  pref.,  7  p.  c.  yearly,  July,  1900,  to  Jan.,  1904'  (J.-J); 
in  July,  1904,  the  dividend  was  passed.  V.  79,  p.  216.  A  sinking  fund 
of  5  cents  per  ton  of  l1^  inch  coal  mined  and  shipped  will  retire  bonds 
annually  about  Dec.  1  if  purchasable  in  the  open  market  at  a  reason- 
able price;  to  Nov.  1, 1903,  $650,000  were  canceled. 

Report  for  period  ending  Oct.  31, 1903,  with  balance  sheet,  was  in 
V.  78,  p.  285,  showing  undivided  profits  over  all  charges  and  divi- 
dends on  pref.  of  $^21,572;  total  surplus  Oot.  31,  1903,  $1,958,669. 
President,  F.  L.  Robbing  Treas..  Geo.  I.  Whitney,  Pittsburg,  Pa.  Di- 
rectors, 1903,  V.  76,  p.  269;  V.  77,  p.  1750.— (V.  79,  p.  216.) 

Montreal  Light,  Heat  6c  Power  Co.— Organization.— In- 
corporated by  special  Act  of  Quebec  Legislature  Mar.  2-*,  1901.  Con- 
trols the  gas,  electric  light  and.  po  wer  business  of  Montreal  and  sub- 
urbs; »lso  two  hydrauiio  stations  lor  generation  or  electricity.  In 
operation  in  the  "fall  of  1903,  to  have  acapaoity  of  28,000  horsepower, 
viz.:  one  hydrauiio  plant,  Laohtne,  Que.,  and  one  at  Chambly,  Que. 
controls  output  for  island  of  Montreal  of  Shawlnigan  Water  Power 
Co.  Properties  owned,  see  V.  74,  p.  580;  V.  75,  p.  238;  V.  76,  p.  923. 
Dividends  on  stock,  4  p.  o.  yearly  to  May,  1904,  inclusive  (paid  Q-F). 

Securities —  Date.  Interest.    OuUland'a.  Latt  div.,  etc. 

Stock,  $17,000,000  (par  $100)  Q-F      $17,000  000  Mayl5,'04, 1 

1st  &  colL  tr.  M.,  $7,500,000, )  1902  4i«  g.J&J  4,316,000    Jau.  1, 1932 

g.  ($1,000  each  ..  c*  $  Subjeot  to  oall  at  105  after  Jan.  1, 1912. 

Lachine  s.  f.  M..  $4,000,000.  >  1903  5  g.  A&O    3,437,000    Apr.  1, 1933 

g.  ($1,000  each) c*  S  Subject  to  call  at  105  after  Apr.  1. 1913. 

Koyal  Trust  Co.  of  Montreal  is  trustee  of  both  mortgages,  interest 
being  payable  in  Montreal  at  the  Bank  of  Montreal  or  in  Now  York. 

Of  the  4"«s  of  1902,  $1,124,000  are  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  $2,876,000  for  improvements.  The 
unissued  Lachine  bonus  are  reserved,  viz.,  to  pay  for  balance  of  sub- 
company  stock*-,  $7,000,  and  to  retire  sub-oorupany  bonds,  $279,000. 
List  of  underlying  bonds  and  description  of  mortgages,  V.  74,  p.  580; 
V.  75,  p.  238:  V.  76,  p.  923. 

Report.— Report  for  the  year  end.  Apr.  30, 1904,was  In  V.  78.  p.2597 

Tear.  Gross.  Net.  Interest.        Dividends       Hal.,  sur, 

1903-4... $2,589,447    $1,345,760    $461,746     (4%)$68O.O0O    $204,014 
1902-3...    1,937,560  900,873        182,205      (4%>679,334         39,334 

Officers.— President.  Herbert  S.  Holt;  First  Vice-President,  W.  Mc. 
L.  Walbank;  Second  Vice  President,  Rudolph  Forget;  Sec.-Treas.,  H.  H 
Henshaw.    Directors,  V.  74,  p.  580.— (V.78,  p.  106, 8597.) 

National  Enameling  A:  Stamping  Co.— organization.— In" 
oorporated  in  New  Jersey  on  January  21,  1899.  See  prospectus  in  V- 
68,  p.  187,  and  official  statement  in  V.  76,  p.  1405;  V.  77,  p.  403. 
Div.  on  pref..  1899  and  1900,  7  p.  0.;  1901,  Apr.,  1\  p.  o.;  JuneoO,  13* 
p.o.;  Oct.  1,1%  p.o.;  1902  to  Apr.,  1904,  7  p.  0.  yearly  (Q-J.)  On 
common,  1902  to  Apr.,  1904,  4  p  c.  yearly  (Q-J.). 

Report  for  year  ending  June  30, 1903,  was  in  V.  77,  p.  399,  showing, 
net,  $1,519,357;  dividends  on  pref.  (7  p.  0),  $587,762;  div.  on  com.  (4 
p.  o.),  $617,672;  leaving  a  surplus  of  $313,923;  total  surplus,  $1,593,- 
630,  and  $500,000  general  reserve  aocoun'.  President,  Fred'k  G.  Nied- 
ringhaus;  Sec,  Wm.  H.  Matthal;  Treas.,  Jas  E.  Ingram.  N.  Y.  office, 
83  Fulton  St.— (V.  77,  p.  399.  403.) 

National  Rice  Milling.— See  full  statement  V.  55,  p.  49;  V.  71, 
p.  1123,  1223;  V.  72,  p.  91,  1  35,  V.  73,  p.  1163. 

National  Salt  Co.— On  May  25. 1904,  the  properties  in  New  York 
State  were  bid  in  at  receiver's  sale  by  the  International  8alt  Co.,  the 
sale  being  confirmed.— (See  Section  of  April,  1904,  and  V.  79,  p.  216.) 

National  Sugar  Refining  of  New  Jersey.— —Incorporated  In 
New  Jersey  on  June  2,  1900,  and  took  over  the  New  York  Sugar  Refln 
lng  Co. 's  (Doscher)  refinery,  Long  Island  City,  the  Mollenhauer  refin- 
ery, Brooklyn,  N.  Y.,  and  the  National  refinery,  Yonkers,  N.  Y.  The 
capacity  of  the  new  company  is  10,000  barrels  daily.  V.  70,  p.  1098; 
V.  71,  p.  31;  V.  77,  p.  1877.  Stock,  $10,000,000  6  p.  0.  cumulative  pre- 
ferred and  $10,000,000  common  stock;  all  outstanding;  par  of  shares, 
$100.  Div.  on  pref.,  lhi  p.  c.  (Q.-J.),  paid  Oct.  2,  1900,  to  July  2,  1904, 
lncl.    No  bonds.    President,  James  H.  Post.— (V.  77,  p.  1877.) 

New  York  Mutual  Telegraph.— Successor  to  the  Mutual  Union 
Telegraph  Company.  The  stock  carries  dividends  of  6  per  oent  per 
annum  under  a  lease  for  99  years  from  February  15, 1883,  to  Western 
Union  Telegraph,  which  owns  $2,385,700  of  the  $2,500,000  stock. 

New  York  Telephone.— In  1896  this  company  took  over  the 
business  of  the  Metropolitan  T.  &  T.  Co,  with  exclusive  rights  under  a 
perpetual  license  from  the  American  Bell  Telephone  Co.  to  the  tele- 
phone business  in  city  of  New  York  and  suburbs.— V.  63,  p.  229. 
Controls  Empire  City  Subway  Co..  V.  76,  p.  50.  In  1901  stock  was 
Increased  from  $16,000,000  to  $30,000,000  (par,  $100)  of  which 
American  Telephone  &  Telegraph  Co.  owned  $19,329,400  and  Western 
Union  Telegraph  Co.  on  July  1.  1902,  $6,164,300;  in  Dec,  1902,  au- 
thorized issue  was  inoreased  to  $50,000,000.  V.  71,  p.  139,  290.  Divi. 
dends  paid  in  1899  and  1900. 6  p.  o.  yearly.  V.71,  p.  139, 290;  V.  76,  p.  51. 

New  York  &  Queens  Electric  Light  &.  Power  Co.— Organ- 
ization.—A  consolidation.  Incorporated  In  July,  1900;  supplies  en- 
tire borough  of  Queens  outside  of  Rookaway.    See  V.  72.  p.  1039. 

Stock  and  Bonds.— Stock,  common  and  pref.  5.  o.  non-cum.,  $1,- 
250,000  each,  all  issued.  Par  of  shares,  $100.  Bonds,  $2,500,000 
30  year  gold  5s,  dated  Aug.  1,1900;  int.  F&A;  Union  Trust  Co.,  N. 
Y.,  trustee.  Of  the  bonds  $2,272,000  are  outstanding,  $78,000  are  re- 


served to  retire  the  $78,000  N.  Y.  &  Queens  Gas  &  Elec.  gold  5s,  du« 
Jan.  1,  1949,  and  $150,000  for  extensions. 

Earnings.— For  year  ending  Aug.  31,  1902,  gross,  $307,669;  net, 
$137,027;  Interest.  $116,775;  bal.,  sur.,  $20,252 

Directors. -Frank  Tilford,  H.  E.  Gawtry,  T.  W.  Stephens,  Henry  R. 
Wilson,  James  T.  Pyle,  Julian  D.  Fatrchild,  Abram  M.  Hyatt  and  L. 
B.  Gawtry,  of  New  York,  and  John  Day  Jackson,  New  Haven,  Conn. 
Frank  Tilford,  President;  Henry  R.  Wilson,  1st  Vice-President;  H.  L. 
Snyder,  Sec.  and  Treas.    N.Y.office,  208  Fifth  Ave.— (V.  76,  p.  1252.) 

New  York  &  Texas  Land.— This  company  took  the  lands  granted 
to  the  International  and  Houston  &  Great  Northern  RRs.,  about  5,000,; 
000  acres.  June  30, 1903,  had  1,880,305  acres  unsold.  Stook.  $1,050,000. 
par  $35.    Treas.,  J.  S.  Wetmore,  100  Broadway.N.  Y.— (V.  78,  p.  2445.) 

Northwestern  Gai  Light  &  Coke  Co.— Organization. -Acon- 
solidation  In  Sept.,  1902.  V.  75,  p.  397,  665.  Controlled  by  interests 
friendly  to  the  People's  Gas  Light  &  Coke  Co.  of  Chicago. 

Dividends  Apr.,  1903,  to  July,  1904, 1  p.  c  quarterly. 

Nelson  A.  McCleary,  Presid't;  T.  M.  Jackson,  Treas.    (V.  75. p.  669.) 

Ogden  Gas  (Chicago).— Supp.  of  Jan.,  1898.— V.  78.  p.  1785. 

Ohio  A:  Indiana  Consolidated  Natural  &  Illuminating 
Gas.— An  amalgamation  incorporated  in  N.  J.  on  Dec.  29, 1899,  per 
plan  V.  69.  p.  1251.  Stook  $10,000,000,  of  which  $1,000,000  to  ac- 
quire new  gas  fields,  See  statement  to  N.  Y.  Stock  Exchange,  V.  70,  p. 
994.  Dividends  Mar.,  1900,  to  June,  1902,  lp.  0.  quarterly;  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat.  &  111  Gas  6s  (int.  M-N),  due 
1908;  $1,690,000  Logansport  &  Wabash  6s,  J-D,  due  1925;  $1,940,000 
Fort  Wayne,  6s.J  J,  due  1925;  $960,000  Lafayette  6s,  M-N,  due  1924; 
$1,940,000  Ohio  &  Ind.  6s  (J-D),  due  1926.  Report  for  calendar  year 
1903  in  V.  78,  p.  227,  showed  net  defloit  after  interest  on  bonds  and 
construction  ($44,002)  of  $7,654.  Prest.,Chas.  F.  Dieterich;  Treas.,  A. 
B.  Proal,  45  B'way,  N.  Y.— (V.  78,  p.  227.) 

Omaha  Water  Co.— Organization.— Successor  in  1896  of  Amer- 
ican Water- Works  Co.  of  Illinois,  per  plan  in  V.  62,  p.  1085.  In  1903 
the  city  of  Omaha  proposed  to  purchase  property.    V.  76,  p.  1411. 

Stook,  common,  $2,500,000,  not  issued;  outstanding,  1st  pref.,  5  p.  0. 
non-cum., $750,000;  second  pref.,  5  p.  c.  non-cum.,  $1,000,000.  Par 
of  shares,  $50.  Preferred  stocks  are  subject  to  call  at  par,  dividends 
being  paid  at  Farmers'  Loan  &  Trust  Co.,  New  York.  Decision,  see 
V.  71,  p.  915;  V.  73,  p.  1211.  Divid'ds  paid  on  1st  pret.,5  p.  o.  y'rly  to 
Aug.,  1904,  inclusive.  On  2d  pref.  1  p.  0.  1899;  1900,  2  p.  c;  1901, 
2  p.  c;  1902,  2  p.  c;  1903,  2  p.  0. 

Securities.  Par.    Interest. 


Common  stock $50 

1st  pref,,  5p.  o. ..'....      50 

2d  pref.,  5  p.  o 50 

Prior  lien    gold    5s,  >  1,000 

$1,500,000 ) 

Consolidated   gold,)  1,000 

$6,000,000 5 


Last  div.,  etc. 


F&A 

F&A 

5  J&J 


Aug    10, '04,  2*» 
Aug.  10, '03.1 
July  1,  1916 


1946 


Outstand'g. 

None. 
$606,100 
867,045 
1,093,000 
Subjeot  to  oall  at  105  p.  0, 
5  J&J      3,543,000 
Subject  to  call  at  105  p.  0. 
President,  Theodore  C.Woodbury,  New  York;  Sec,  Eben  Stevens, 
New  York;  Treas.,  Stockton  Heth,  Omaha,  Neb.— (V.  76,  p.  1411.) 

Pacific  Packing  &  Navigation  Co.— Organization.— Incor- 
porated In  New  Jersey  in  July,  1901,  and  acquired  16  of  the  leading 
salmon-canning  concerns  in  Puget  Sound  and  Alaska,  including  Pacific- 
American  Fisheries  Co.  (V.  70,  p.  999),  etc  -  V.  73,  p  142  394.  Official, 
statement,  V.  74,  p.  1138.  In  1902  readjusted  per  plan  in  V.  74,  p,  1143. 
Pacifio  Selling  Co.,  $1,000,000  stock,  is  selling  agent.    V.  73,  p.  960. 

In  March,  1903,  Thomas  B.  MoGovern  of  New  York  and 
George  D.  Hallock  of  New  Jersey  and  James  A.  Kerr  of  Seattle 
and  J.  R.  Winn  of  Alaska  were  appointed  receivers.  A  com- 
mittee, with  George  F.  Crane,  Chairman,  and  Colonial  Trust  Co.,  N. 
Y ,  depository  (Philip  S.  Babcock,  Secretary),  requests  deposits  of 
the  debentures  and  stook.  V.  76,  p.  545.  Opposition  (Havemeyer) 
committee,  VaD  Norden  Trust  Co.,  depositary,  see  V.  76,  p.  1033, 

In  Feb.,  1904,  $750,000  one  year  6  per  oent  receivers'  certificates 
were  issued.    V.  78,  p.  824,1780. 

Stook  authorized,  $12,500,000  each  of  common  and  7  per  oent  cum. 
preferred;  outstanding,  common.  $6,150,000;  preferred,  $7,100,000; 
20-year  5  per  cent  debentures,  $1,500,000. 

Receiver's  report  in  V  78,  p.  1780,  showed  estimated  results  for 
1903:  Total  income,  $2,073,711;  total  expenses  (excluding  receiver's 
compensation  or  legal  services),  $2,027,349;  estimated  net  profit, 
$4 -,362. 

Officers.— Pres.,  Charles  Counselman;  Vice-Pres.,  Thomas  B.  Mo. 
Govern;  Treas,  Frederiok  F.Carey;  8ec,  Roland  Onffroy;  Directors' 
V.I73,  p.  618.  N.Y.office.  95  Hudson  St.— (V.78,  p.  824,  1780.) 

Philadelphia  Electric  Co.— Organization.— Incorporated  in 
New  Jersey  on  Oct.  5, 1899,  Controls  nearly  all  of  the  electrio  light, 
properties  of  the  oity;  also  in  West  Philadelphia  and  Chester.  V.  73,  p. 
496,  680;  V.  74,  p.  1249. 

Stock.— Authorized,  $25,000,000,  of  which  $12,250  in  treasury;  30 
per  cent  paid  in;  10  per  oent  was  in  Apr.,  1904,  called  for  payment, 
one  half  June  1,  balance  Deo.  1,  1904.  V.  74,  p.  156,  and  circu- 
lar, p.  215;  V.  78,  p.  1449.  Dividends:  15  cents  paid  June,  1902,  and 
18  3*  cents  Dec,  1902,  June  and  Dec,  1903,  and  June,  1904,  ueing  5 
p.  0.  yearly  on  amounts  paid  in. 

Bonds.— Collateral  trust  4  per  oent  gold  fifty-year  certificates,  dated 
Oct.  16,  1899,  amounting  to  $17,500,000  have  been  authorized,  of 
which  $14,982,200  were  used  to  purchase$14,994,100  of  the$15,000.000 
Penn.  M'f  g.  L.  &  P.  stock  ($1,500,000  paid  in)  and  all  the  $17,- 
500,000  Nat.  Elec.  stock  ($4,375,000  paid  in),  the  balance  to  be 
retained  to  acquire  other  electric  properties  in  Pnlladelphia  and  ad- 
jacent counties.  See  V.  69,  p.  797,  and  official  circular,  p.  853;  and 
official  statement,  V.  74,  p.  1249.  Under  agreement  of  Oct.  12,  1899, 
$2,000,000  old  Phila.  Electric  certificates  wore  purchased,  reducing 
the  amount  outstanding  to  $11,268,060.  V.  70,  p.  331.  In  Aug.,  1900. 
purchased  $2,000,000  fours,  mostly  in  the  open  market,  the  same 
being  placed  in  the  treasury  uncanceled  and  held  available  as  collat- 
eral for  loans.    V.  74,  p.  215. 

Report.— Year  ending  Dec.  31, 1903.  with  balance  sheet,  was  in  V.  78, 
p.  2332.  Total  gross  Income,  $3,665,045;  expenses,  taxes,  etc, 
$1,789,760;  interest,  $1,263,683;  div.,  $375,035;  bal..  sur.,  $236,567. 

President,  Joseph  B.  McCall;  Vice-Pres.,  William  F.  Harrity;  Seo'y, 
A.  V.  R.  Coe;  Treas.,  Wm.  P.  Conover,  Jr.  Office.  N.  E.  cor.  10th  and 
8ansom  Sts.,  Phila.,  Pa.— (V.  78,  p.  1501,    1553,    2332,  2446.) 

Pittsburg  Coal  Co.  — ("Rail  Coal  Consolidation."  )— Organiza- 
tion.—Incorporated  in  N.  J.  in  Sept.,  1899,  and  in  Oct.,  1899,  acquired 
praotioally  all  the  large  coal  mines  tributary  to  railroads  in  the  Pitts- 
burg district,  together  with  coal  and  ore  docks,  loading  and  unloading 
filants  at  Duluth,  Chicago,  Milwaukee,  Cleveland,  Ashtabula  and  other 
ake  ports.  Owns  about  150  coal  mines,. witli  equipment,  and  about 
160,000  acres  of  coal  lands  In,  or  within  a  radius  of  40  miles  of  Pitts- 
burg, together  with  some  5,000  coal  cars  operating  over  railroads  radi- 
ating from  Pittsburg,  Owns  Northwestern  Coal  Ry..  whose  5  per  cent 
bonds  it  guarantees.  See  that  company  under  "Railroads."  —V.  71,  p. 
713.  Late  in  1901  leased  Shaw  Coal  Co.  properties  (about  4,200  aores), 
15  miles  west  of  Pittsburgh  for  40  years,  and  in  Jan.,  1902,  lands  in 
Hocking  district,  since  increased  to  about  9,000  acres  owned  in  fee, 
2,100  aores  leased  and  3,800  aores  of  surface.  V.  74,  p.  376.  See  V. 
78,  p.  765,  1449. 

In  1903  were  purchased  $15,000,000  of  the  $20,000,000  common 
and  $2,500,000  of  the  $10,000,000  preferred  stock  of  the  Monongahela 
River  Consolidated  Coal  &  Coke  Co.  at  $15  and  $45  per  $50  share, 
respectively.  Payment  was  made  for  the  common  in  non  interest- bear- 
ing notes  due  one-ttiird  Nov.  3  yearly  for  three  years,  and  for  the  pre- 
ferred in  semi-annual  instalments,  beginning  Jan.  20. 1904,  equal  to 
6  cents  per  ton  of  ooal  mined  from  the  Monongahela  properties. 
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Bonds— The  $25,000 .000  flist  and  oollat.  5s  of  1904  issued  by  the 
Pittsburgh  Coal  Co.  of  Peun.  are  guaranteed,  prinolpal  and  Interest, 
bv  the  Pittsburgh  Coal  Co.  They  are  a  first  lien  on  160,000 
acres  of  coal  lands  and  13,000  acres  of  surface,  and  by  collateral  trust 
on  7  000  acres  of  Hooking  Valley  coal  and  8,400  acres  of  Pittsburgh 
coal 'held  under  leaa*s  and  deposit  of  all  securities  owned.  The  proceeds 
■will  be  used  to  fund  the  floating  debt  and  for  working  capital  and  re- 
tirement of  $5,4O0,'  00  bonds  due  in  1904-08.  The  issue  is  subject  to 
call  at  1 10,  in  whole  or  part  on  any  interest  day,  and  has  a  sinking 
fund  of  5  cents  a  ton  on  run-of-mine  coal,  with  a  yearly  minimum  of 
$600  000.  Coupon  bonds  or  registered  bond*  issued  in  exohai  ge  for 
coupon  bonds  are  to  be  caller  first,  in  numerical  older,  beginning  with 
the  lowest  number.    See  V.  78.  p.  1965. 

In  1902  issued  $6,000,000  5  per  cent  gold  bonds,  secured  by 
pledge  of  the  stocks  of  some  of  the  subsidiary  corporations.  See 
table  on  a  preceding  page  and  V.  74,  p.  833.  Bonds  of  subsidiary 
companies  Deo.  31.  1903,  $2,003,133;  mortgages,  $2,434,448;  car 
trust  notes,  $154,141. 

Bonded  debt,  additional  to  that  shown  in  table  on  a  preoeding  page, 
lnoludlng  subsidiary  companies: 

Bonds—  Interest.         Outstanding.      Maturity. 

Northwestern  Coal  Ry.  1st  M 6g..  MAN  $594,000         M»y  1,  1923 

Pltis  «  Castle  Shannon  Ry 6FAA  lfll,800  Aug..  1908 

Plttc.  &  Chlcaso  Gas  Coal  Co 6  95,000       Jan.,  I905.14 

Imperial  Coal  Co 6  126.0P0       May,  1905-10 

Manstleld  Coal  *  '"oka  1st   M.,   guar.  >     «AO  4<W,n00        Oct..  1904-13 

d  *i.,  due  $40,000  yearly <  Int.  at  Colonial  Tr.  Co.,  Pittsburgh,  Pa. 

!       w     .        „     ,  5         0  100.000      June,  1x04-1 6 

Milwaukee  Western  luel \  Due  part  yearly  to  June.  1906. 

OhioCoalCo 5  1«7.333  Feb.,  1WK 

Pittsburgh  &  Moon  Run 6  )0O000  Jan.,  im2 

Various  purchase  money  mortgages 2,4b4,«48        Var.  to  1906 

Cartrustnote ...  154.140  to  190» 

Earnings.— For  11  months  ending  Nov.,  net,  $6,507,645  in  1903, 
against  $4,124,070  in  1902. 

Dividends -On  pref.,  1900,  to  Oct.,  1903,  7  p.  o.  yearly  in  cash;  on 
Jan.  25, 1904, 1««  p.  o.  in  6  p.  c.  interest-bearing  scrip,  payable  within 
a  year  at  oompany's  option;"  Apr.,  1904,  1\  p.  c;  July,  1%  p.  o. 

Repoht.— Report  for  year  ending  Deo.  31.  1903,  in  V.  78,  p.  765, 
showed  net  profits  after  deduoting  expenses  and  all  lossei,  $7,787,094; 
royalty  and  depredation,  $1,036,0 "O;  interest  on  bonds,  $272,500; 
dividend  (7  p.  o  )  on  pref.,  $2,167,587;  undivided  profits,  appropriated 
for  preferred  stock  dividends  and  working  capital,  $4,3 10,936. 

Officers.— Francis  L.  Robbins,  Chairman  of  the  Board  and  Pres't; 
Treas'r,  F.  M.  Wallace;  Seoretary.  F.  J.  Le  Moyne,  232  5th  Ave.,  Pitts- 
burg.   Directors,  Feb.,  1904,  V.  78,  p.  824.- (V.  79,  p.  216.) 

Planters' Compress  Co.— See  Section  of  April,  1904,  and  V*.  78, 
p.  2602.) 

Rhode  Island-Perkins  Horse  Shoe  Company.- Organiza- 
tion.— Manufactures  horse  shoes  and  toe  oalks  at  Valley  Falls,  R.  I.,  6 
miles  from  Providence.  V.  61,  p.  1014.  Slock— Common  (or  general) 
gtock,  $1,000,000;  pref.,  7  per  cent  cum.,  Q  J,  $1,750,000 ;  par,  $100 

Drvs.—  )1892.  '93-'95.  '96.  *97.   '98.     1899  to  1901.  Since  toJy .'04 

Com  p.c  >  12ia  lOyrly.  4*8     

Pref.  p.c. )- — 7  p.  o.  yrly. — -  6%      5           4perann.         5yriy.(QJ) 
-(V.  75,  p.  1403.) 

San  Francisco  (in*  &  Kiectrlc  Co.— Organization.  Incorpor 
ated  on  Dec.  1 1,  1896.  On  Ootober  14, 1903,  the  Pacific  Gas  Improve- 
ment Co.  was  absorbed;  on  Nov.  1, 1903,  the  Equitable  Gas  Co.  and  on 
Nov.  17, 1903,  the  Independent  Gas  &  Power  and  Independent  Electric 
Light  &  Power  companies,  V.  77,  p.  93,  453,  1536,  2287;  V.  78, 
p.  12*7.  1496. 

Dividends. -Dividends,  previously  paid  irregularly,  were  resumed 
in  Deo.,  1903,  when  21*  p.  o.  was  paid;  on  Mar.  31, 1904,  1J*  p.  c.  quar- 
terly; June  30,  l1*  p.  o. 

Securities  Date     Interest.    Outttand'g    last  dir,.,  etc. 

Stock,  $16,000,000  (par  $100)  ..        Q-M      $15,848,433 'J ne  30,'04,m 
Ed.  Elect.  L  &P.  lstM.,g.  I   1891    6  jr.  QF        623,000      Nov.  3,  1921 

($1,000  each) 5  Int.  at  office,  San  Francisco. 

Pao.  Gasluipt.  M.,  g.,  s.  f.  \   1900    4  g.  Q-M    1,190,000     Sept  1,1920 

($1,000  each) $    Int.  at  Union  Trust  Co.,  San  Francisco. 

S'0OO36oO^1'(ll1O0o'efph)  X   1903  ^g.M&N  8,000,000     Nov.  1, 1938 

red.',  see  below      .    . . . .  ]    Int  at  Unlon  Tr-  Co-  San  Fran->  trustee. 

Bonds.- Of  the  gen.  4i«8  of  1903  ($10,000,000  authorized  issue) 
$8,000,000  is  outstanding,  $1,813,000  is  reserved  to  retire  the  under- 
lying bond"  and  the  remaining  $187,000  is  issuable  for  general  pur. 
poses  and  Improvements.  Bonds  Nos.  1  to  4,000,  inclusive,  are  subject 
to  call,  $100,000  yearly  Nov.  1.  at  105,  by  lot,  beginning  Nov.  1, 1906. 
V.  77,  p.  93.  1877;  V.  78,  p.  233, 1496. 

Report —Report  for  year  ending  Deo.  31,  1903,  was  in  V.  78,  p. 
1496,  showing  total  income,  $2,504,771 ;  net  profit,  $969,957 ;  depre- 
ciation funds  $395,000;  dividend  (2i«  p.  c.)  paid  Deo.,  1903,  $396,211; 
bal.,  sur.,  $178,746. 

Officees.— President,  W.  B.  Bourne:  Seo'y  and  Treas.,  Charles  L. 
Barrett.  Directors,  June, -1904.  V.  79,  p.  156.  Office,  415  Post  St., 
San  Francisco,  Cal.  -  (V.  79,  p.  156.) 

Spring  Valley  Water  Co..  San  Francisco.— Organization.— 
Successor  Sept.  24. 190»,  per  plan  V.  76,  p.  216,977,  to  Spring  Valley 
Water-Works  Co.    V.  78,  p.  827. 

Securities—  Date.    Interest.    Oulstand'g    Last  div..  etc. 

Stock  (par  of  shares.  $100) See  above.  $28,000,000  July.'04, 63o, 

Spr.  Val  Wat.  Works  1st  M 6  M  &  8       4,975.000    Sept.  1, 1906 

do  do       2ndM?-—      1$ F  4,998,000     M^y  1, 1917 

ao  ao       zna  m..  ^  (Subjeot  to  call  Sept.,  1906.) 

do  do  3rd  M 4  Q-M  3,655,000    Sept.  1, 1906 

Spr.  Val.  Wat.  Co.,  ref.  M.  >   1903  4  g.  J-D       3,000,000     Deo.  1   1923 

gold  ($1,000  each) $  Int.  at  N.Y.,  S.  Fran,  and  Frankf.  on  Main. 

Of  the  general  gold  4s  of  1903  ($28,000,000  authorized  issue;  Union 
Trust  Co.  of  San  Francisco,  trustee).  $2,663,000  ,»have  been  issued  for 
improvements,  $347,000  to  take  up  old  water-works  bonds,  and  the 
remaining  bonds  are  reserved  for  construction  and  acquisitio  s  and 
the  retirement  of  the  old  bonds  at  or  before  maturity.    V.  78,  p.  992. 

Dividends— On  stock  of  reorganized  oompany  paid  21  cts.  (monthly) 
per  share  Oct.,  1903;  in  Jan.,  Apr.  and  July,  1904,  63  cts.  each  quar. 

Report.- Report  for  year  ending  Dec.  31.  1903,  was  in  V.  78.  p. 
987,  showing:  Total  income,  $2,075,983;  net.  $1,235,004;  interest, 
$719,42*;  dividends,  $529,200;  bal..  def.,  $13,624. 

Officers.  Pres.,  Chas.  W.  Howard:  Sec  ,  Pelham  W.  Ames;  Treas., 
Bank  of  Cal.  Office,  126  Stockton  St.,  San^Fran.,  Cal.— (V.  78,  p.  2446.) 

Standard  Milling  Co.— Organization.— Incorporated  in  New 
Jersey  on  Oct.  31, 1900,  as  successor  of  the  United  States  Flour  Mil- 
ling Co.,  per  plan  in  V.  70,  p.  284,  V.  71,  p.  185,  and  owns  directly  or 
through  subsidiary  oompanies  mills  in  Minneapolis,  Duluth,  West 
Superior,  Milwaukee,  Buffalo,  Syracuse  and  New  York;  total  daily 
oapacity  47,000  barrels  of  flour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
V.  69,  p.  29, 1010;  V.  71,  p.  817.    Properties  taken  over  May  11, 1902. 

Stock  and  Bonds.— Stock,  all  outstanding,  common,  $4,600,000; 
pref.,  5  per  cent  non-cumulative,  $6,900,000.  Of  the  new  1st  5s,  $2,- 
213,000  is  reserved  to  retire  at  par  the  $1,448,000  Hecker-Jones- 
Jewell  1st  6sand  $765,000  Northwestern  Consolidated  Milling  1st  6s 
(see  V.  70,  p.  283).  The  plan  amits  the  new  mortgage  to  $5,750,000, 
but  permits  increase  of  this  by  $500,000  for  working  capital,  the  bonds 
to  be  sold  at  not  less  than  95. 

Dividends.    Div.  on  pref.,  1%,  paid  Apr.  10, 1903:  Apr.  11, 1904, 1%. 

Report.— Report  for  6  mos.  ending  Feb.  29, 1904,  in  V.  78,  p.  2010, 
showed:  Total  net  income,  $9S7,108;  int.  on  bonds,  $84,919;  bal ,  sur., 
$852,189;  balance  to  credit  of  surplus  account  Feb.  29,  1904.  $1,- 
348,863.  Report  for  year  ending  Sept.  30,  1903,  in  V.  77,  p.  1872, 
showed:    Income  for  year,  $204,210;  int.  on  bonds,  $172,588;  div.  on 


pref.  stock  (1  p.  c),  $68,860;  bal.,  def.  for  year.  $37,2^8;  bal.  to  ciedit 
of  surplus  acct.  Sept.  30,  1902,  was  $656,444;  deduct  organization 
and  other  extraordinary  expenses  not  chargeable  against  year's  in- 
come. *81,731;  bal.,  sur.,  Sept.  30,  1903,  $537,475. 

Officers.— Pres.,  Bray  ton  Ives;  1st  Vice-Pres.,  Wm.  L.  Bull;  2d 
Vice-Pres.,  J.  0.  Klinck;  Sec.  and  Treas..  J.  A.  Knox.  Office.  37  Wall 
St.N.  Y.— (V.  77,  p.  1872;  V.  78,  p.  107, 1114, 1501,  201O.) 

Standard  Hope  A  Twine  Co.— Incorporated  Nov.  8, 1896,under- 
laws  of  New  Jersey.  Suooeseor  after  foreclosure  of  the  United  States 
Cordage  Co.,  reorganized,  V.  60,  p.  1012;  V.  63,  p.  1064.  Union  Selling 
Co.  acts  as  selling  agent.    V.  75,  p.  397,  613;  V.  78,  p.  992. 

Owns  3  mills  in  operation,  viz.,  Sewall  &  Day  mill  at  Boston  (Alston), 
Mass.,  and  the  Waterbury  and  Morgan  Ave.  mills  at  Brooklyn,  N.  Y., 
besides  two  idle  and  partly  dismantled ;  also  entire  stock  of  Can- 
nabis Mfg.  Co.,  owning  3  mills— the  Chelsea  and  Boston  mills  in  Bos- 
ton, Wm.  Wall  &  Sons  of  Brooklyn;  see  V.  73,  p.  614.  Reports  of  com- 
mittees in  V.  72,  p.  987  1140.  As  to  competition  in  June,  1902,  see 
V.  74,  p.  1255.  A  committee  consisting  of  W.  A  Nash,  Dumont  Clarke, 
Charles  E.  Orvis,  G.  W.  Montgomery  and  Geo.  W.Young  will  prepare  a 
plan  to  finance  the  company's  requirements  for  additional  working 
capital.    V.  78.  p.  1227.  992,  774. 

Stock  and  Bonds.— Capital  stock  is  $12,000,000  (par  $100);  out- 
standing, $11,960,860.  The  first  mortgage  is  for  $3,000,000,  yearly 
sinking  fund  1  per  cent  of  bonds  outstanding ;  firsts  purchased  for 
sinking  fund  and  canceled  to  Oct.  31, 1903,  $260,000.  The  oonsols  are 
non-oumulative  incomes  and  entitled  to  one  vote  for  each  $100. 

Report.— Year  ends  July  31.  Report  for  1902-03,  in  V.  77,  p.  694, 
showed :  Loss  on  the  year's  operations  after  paying  interest  on  bonds 
and  borrowed  money,  $141,163;  debit  bal.  Aug.  1, 1902,  $585,790; 
balance,  deficit  to  profltand  loss  Aug.  1, 1903,$726,953.  Gross  sales  in 
1899-00,  $4,255,342;  in  1898-99,  $4,999,275. 

President,  Thomas  Russell;  Vice- Prest.,  George  W.  Montgomery; 
Treas.  and  Sec,  Joseph  G.  Taylor,  14-20  State  St.,  N.  Y.  Directors: 
Thomas  Russell,  W.  R.  Potts,  James  B.  Clews,  G.  W.  Montgomery, 
A.  R.  Turner  Jr.,  Joseph  G.  Taylor,  Jos  C.  Reiff,  E.  Le  B.  Gardiner,  D. 
T.  Ramsay.    Office,  17  State  8t.,N.  £".— (V.  78,  p.  992, 1227.) 

Texas  &  Pacific  Coal.— Owns  54,000  acres  of  coal  lands  In 
Texas.  Business  consists  of  mining  coal  and  manufacturing  coke, 
briok,  etc  Stock  $2,500,000;  outstanding,  $2,250,000.  Dividends: 
1896,  4  p.  c;  1897,  4  p.  c;  1898,  4^  p.  c;  1899,  6  p.  c  ;  1899  to  July, 
1904,  6  p.  c  yearly  (Q— J.)  Mort.  is  for  $500,000  of  6  p.  c  bonds, 
due  1908  ;  bonds  for  $305,000  in  sinking  fund  (in  Apr.,  1904),  leav- 
ing $195,000  outstanding;  interest  A.  &  O.  at  Central  Trust  Co.,  N. 
Y.,  trustee.    Pres.,  E.  L.  Marston,  24  Broad  St.,  N.  Y.— (V.  71,  p.  1175.) 

Union  Bag  &  Paper  Co.— Organization.— Incorporated  In  New 
Jersey  on  Feb.  27, 1899,  as  a  consolidation  of  over  90  p.  o.  of  the  paper 
bag  business  of  the  country.  V.  68,  p.  430;  V.  69,  p.  182.  See  V.  71,  p. 
145.  Assets  and  list  of  properties  see  prospectus,  V.  68,  p.  333; 
rights  of  stock,  etc,  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1, 
1904,  with  balance  sheet,  was  in  V.  78,  p.  1445,  showing  net  earnings, 
$774,485;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $4,485. 
Bills  payable  Jan.  31, 1904,  $915,000.  Status  July,  1903,  V.  77,  p.  254. 

Dividends.— On  pref.,  July,  1899,  to  July,  '04,7%  per  an.  (1^%  quar.) 

Officers.— President,  L.  G.  Fisher;  IstV.-P.,  Edgar  G.  Barratt;  2d 
V.-P.,  John  H.  Derby;  Treasurer.  Geo.  R.  Sheldon;  Sec,  W.  L.  Sparks. 
New  directors  Apr.,  1904,  V.  78,  p.  1449.  Office,  17  Battery  Place, 
N.  Y.-(V.  77,  p.  254;  V.  78,  p.  1445, 1449.) 

Union  Electric  Light  Sc  Power  Co.,  St.  Louis.—  Organi- 
zation.— Incorporated  in  Missouri  in  June,  1902,  as  a  consolidation 
of  the  Imperial  Electric  Light,  Heat  &  Power  Co.  and  allied  companies 
with  the  Citizens' Electric  Lighting  &  Power  Co.;  lo  Sept.,  1903,  the 
Missouri  Edison  Electric  Co.  was  absorbed.  V.  77,  p.  40,  774.  Does 
practically  all  of  the  electric-lighting  business  of  St.  Louis.  Has  a 
ten  year  contract  with  St.  Louis  Transit  Co.  to  supply  about  12,000 
horse-power  and  contract  to  supply  public  city  electric  lighting  till 
Sept.  1, 1910.    Controlled  by  North  American  Co. 

Securities—  Date.    Interest.    Oulstand'g.   Last  div.,  etc. 

Common  stock  (par  $100) $8,000,000       

Piet.»p.  o.  (par  $100) 2,000000       

Mo.  Ed,  1st  M 6  600,000  1911 

i^OOOOW^cMlfoob"^  1897   5g.F.AA.    3,400,000     Feb.  1, 1927 
each)              "  $     Int  in  st-  Loul8  or  New  York 

U.  E.  L.  "&P.  1st  M" $10,0  1902  5  r.  MAS.  4,000,000  Sept.  1,  1932 
000,000,  gold  ($1,000  S  Int.  at  Miss.  Valley  Tr.  Co.,  St.  Louis,  or 
each) 3     North  Amer.  Co.,  N.  Y. 

Bonds.— Of  the  5s  of  1902,  $4,000,000  is  reserved  to  retire  the  Mo. 
Edison  bonds  and  $2,000,000  for  not  to  exceed  90  per  cent  of  cost  of 
extensions  and  additions.  See  V.76,p.  1360;  V.77,  p.  40;  V.  78, p.  1396. 

Earnings.— For  calendar  year  1903  g^oss  earnings,  $1,432,35^;  net 
overtaxes,  $617,136;  int.  on  bonds,  $313,500;  bal.  sur  .  $303,636. 
For  cal.  year  1904  (estimated),  gross.  $3,500,000;  net,  $1,000,000; 
int.  on  underlying  bonds,  $206,000;  int.  on  Union  bonds,  $*  00,000; 
bal.,  sur.,  $594,000. 

Officers.— President,  Julius  S.  Walsh;  Vice-Pres.,  Charles  W.  Wet- 
more;  Treas.,  Breokinridge  Jones;  Sec,  Harold  P.  G.  Coates;  Gen. 
Mgr .,  Charles  H.  Ledlie.  N.Y.  office,  30  Broad  St.— (V.78,p.  346, 1396.) 

United  Box  Board  &  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  1 ,  1902, 
per  plan  V.  74,  p.  375,  the  leading  straw-board  and  box-board  com- 

fianies  (including  Traders'  Paper  Co.,  Lockport,  N.  Y.,etc,  26  plants); 
n  the  country,  having  a  theoretical  capacity  of  1,359  tons  daily; 
also  acquired  $5,800,000  of  the  $6,000,000  American  Strawboard 
Co.  stock  and  entire  stock  of  Knickerbocker  Pulp  &  Paper  Co., 
with  a  dally  capacity  of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75,  p.  1358. 
Has  purchased  entire  2,000  shares  of  Uncas  Paper  Co.,  Norwich,  Conn. 

On  Deo.  10, 1903,  the  Paper  Products  Co.,  with  $200,000  stock,  began 
business  as  a  selling  company  for  the  leading  box-board  manufact- 
urers.   V.  77,  p.  827,  1879. 

Stock  authorized,  $28,967,400,  of  which  $14,018,500  common  and 
$14,948,900  seven  per  cent  cumulative  preferred;  outstanding, 
common,  $13,896,433;  preferred,  see  table.  First  dividend  on  pref., 
1%  p.  c,  paid  Dec.  15, 1902.  In  March,  1903,  dividends  were  def  erred 
to  accumulate  surplus  for  working  capital.  V.  76,  p.  658,  1038.  Net 
earnings  for  3  mos.  ending  Mar.  31,  1904,  were  $54,985,  against  loss 
in  1903  of  $70,410.  V.  78,  p.  1913.  Balance  sheet  Jan.  2,  1904.  V. 
78,  p.  766.  Financial  statement  March,  1903,  V.  76,  p.  756.  In  Dec, 
1903,  President  O.  C.  Barber  and  associates  loaned  $1,000,000  on 
collateral.    V.  77,  p.  2394. 

A  plan  for  the  reorganization  of  the  company  and  the  refunding  of 
the  debt  is  expected  to  be  issued  late  in  1904.    V.  78,  p.  1913,  2602. 

Bonds.— The  1st  5s  of  1903  are  due  $350,000  yearly  from  Jan.  1, 
1904  to  1908,  both  inclusive,  $250,000  Jan.  1,  1909  and  $1,500,000 
Jan.  1, 1913.  They  are  subject  to  call  (when  drawn  by  lot)  for  pay- 
ment at  Dar  and  interest  on  any  interest  day.  Of  the  authorized 
amount  $2,000,000  bonds  are  Issuable  forthwith,  the  remaining  $1  - 
500,000  being  reserved  to  retire  from  time  to  time  a  like  amount  of 
underlying  bonds  on  15  of  the  plants  (see  list  V.  75, p.  1304),  viz.: 

Traders'  Paper  Co.  N.  Y..  6s,  $200,000,  due  by  Nov.,  1919.  Thompson  Pulp  A 
Paper  Co.,  N.  V., «8,|800.000,  Somerset  &  Kennebec  Co.,  Me.,  $338.ooc ;  Tytug 
Paper,  etc,  O..  $122,600:  Wabash  Paper  Co. .Indiana,  $?00,000;  Peoria  Strawboard 
Co.,  III.,  6s,  $100,800;  Wilson,  et  alU.  Conn.,  $58,300;  Oswego  Falls  Pulp  &  Paper 
Co.,  $75,000,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $412,000 1st  sink,  fund  gold 
6s,  due  Feb.  1,  1911, int.  paid  F.  <fe  A  at  Internat.  Trust  Co.,  Boston. 
Report  of  American  Strawboard  Co.  for  1903,  V.  78,  j,.  766. 

Chairman  of  Board,  Jas.  A.  Roberts);  Pres.,  O.  C.  Barber;  Vice-Pres., 
W.  M.  Graves;  Sec.  and  Gen.  Mgr.,  Stephen  B.  Fleming;  Treas.,  F.  M. 
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Peet.  Direotors.  June,  1904,  V.  78,  p.  2388.  Office,  11  B'way,  N.  Y.— 
(V.  77,  p.  2394;  V.  78,  p.  705,  766,  828,  1913,  2388,  2602.) 

United  Shoe  Machinery  Co.— Incorporated  In  Feb.,  1899,inN.  J. 
V.68,p.  333,  430;  V.  74,  p.  430;  V.  75,  p.  851;  V.  77,  p.  255.  Stock, 
ctminon,  $12,500,000;  outstanding,  $10,720,350;  preferred  cumula- 
tive. 6  per  cent  $12,500,000;  par,  $25;  outstanding,  $9,936,500.  Bal- 
ance sheet  Mar.  1, 1902,  V.  74,  p.  935.  International  Goodyear  6s, 
mortgage  assumed,  $100,000. 

Dividends.— First  dividend,  *3  per  cent  on  preferred  and  2s  per  cent 
on  common,  paid  April  15, 1899.  V.  68,  p.  525.  On  common,  July, 
1899,  to  July,  1904,  inclusive,  8  p.  c.  yearly  (2  Q-J).  On  preferred,  July, 
1899,  to  July,  1904.  inclusive,  at  6  p.  c.  per  annum,  payable  quarterly. 
Annual  statement  March,  1904,  V.  78,  p.  2439. 

President,  Sidney  W.  Winslow  of  Boston:  Treas.  and  Gen.  Man.,  Geo. 
W.Brown;  Secretary,  Meylert  Bruner.of  Boston.  Albany  Bl'dg. .Boston, 
Maas.-(V.  76,  p.  971, 1359;  V.  77,  p.  255;  V.  78,  p.  1171,  2439.) 

United  States  Cotton  Duck  corporation.— Organization. 
—Incorporated  in  New  Jersey  on  June  4, 1901,  per  plan  in  V.  72,  p. 
992, 1038, 1241,  to  control  the  Mount  Vernon- Woodberry  Cotton  Duck 
Co.  (see  list  14  mills.  V.  69,  p.  129),  etc.    V.  72,  p.  1140;  V.  76,  p.  1038. 

Apian  proposed  by  the  readjustment  managers,  S.  Davies  Warfield, 
J.  win.  Middendorf,  H.  A.  Orrick  and  Thos.  M.  Turner,  in  July,  1903, 
is  in  abevance.    V.  77,  p.  1750. 

Stock.— Authorized,  $15,000,000  each  of  common  and  6  per  cent 
cumulative  preferred,  as  reduced  Feb.,  1902.  V.  74,  p.  331.  Com- 
mon stock  outstanding,  $10,000,000.  The  Jan.,  1902,  Jan.  and  July, 
1903,  and  Jan..  1904,  cumulative  int.  on  the  Mt.  Vernon-Woodberry 
incomes  was  passed;  in  Aug.  1902,  2»a  p.  c.  paid.  V  75,  p.  247,  347; 
V.  76,  p.  439;  V  77,  p.  404;  V.  78,  p.  828. 

Dividends — On  pref.,  3  p.  o.,  paid  Sept.  15, 1902;  on  Mar.  25, 1904, 
3  p.  c.  paid  from  earnings  of  1903.    V.  78,  p.  828. 

Report.— Report  for|calendar  year  1903,  V.  78.  p.  817.  showed 
net  earnings  of  U.  S.  Cotton  Duck  Corp.,  $285,449;  Int.  and 
gen.  expenses,  $101,736;  bal.,  sur.,  $183,713.  Surplus  earnings  of  Mt. 
Vernon  Company  over  interest  were  $103,538  (but  see  V.  77,  p.  1750  ) 

Chairman  of  Board,  S.  Davies  Warfield;  Pres't,  Chas.  K.  Oliver; 
Continental  Trust  Building,  Baltimore,  Md.  Directors  and  officers, 
V.  74,  p.  331;  V.  76,  p.  216;  V.  78,  p.  828;  (V.  78,  p.  817,  828). 

United  States  Envelope.— Incorporated  in  1898  under  the  laws 
of   Maine.     Absorbed    ten    companies    named    In    V.  66,  p.    1003, 

Sroducing  over  90  per  cent  of  the  commercial  envelopes  in  the  United 
tates.  Output  17,000,000  daily;  capacity  over  20,000,000  daily. 
Stock.  $1,000,000  com.,  issued  $750,000;  par,  $100;  pref., $3,750,000; 
par,  $100.    Mortgage  bonds,  $2,000,000.    See  V.  66,  p.  1003;  V.  67, 

&179.  Debentures,  $200,000,  due  $25,000  yearly.  V.  74,  p.  385. 
ec,  1898,  paid  2  p.  c.  on  pref.;  June,  1899.  to  Sept.,  1901,  incl.,  7 p.  o. 
per  ann.  (Q-M);  1902  and  1903,  5  p.  o.  yearly  (M  &  S);  1904,  Mar.,  2^ 
per  cent. 

Report  for  year  ending  June  30, 1903,  with  balance  sheet,  in  V.  77, 
p.  399,  showed :  Net  profit,  $559,063 ;  int.  on  bonds,  $132,396;  div.  on 
pref.  stock  (5  p.c),  $187,500;  sink,  fund  and  depreciation,  $125,044; 
bal.,  sur.  $114,123. 

Officers.— President,  O.  H.  Hutohins;  Treas.,  Wm.  O.  Day,  Spring- 
field. Mass.;  Sec,  W.  M.  Wharfleld,  Springfield,  Mass.  Directors  Sept., 
1903,  V.  77,  p.  774.— (V.  77,  p.  354,  899,  774;  V.  78,  p.  1227.) 

United  States  Mortgage  &  Trust  Co.— Chartered  in  1871. 
Formerly  U.  8.  Mortgage  Co.;  present  name  assumed  Feb.  23, 1895. 

Stock.— Capital  stock  is  $2,000,000 ;  par,  $100.  Surplus,  $3,000,000; 
undivided  profits  Jan.  1,  1904,  $415,356.  Dividends.— In  1894,  6 
P.O.;  '95.  6;  '96,  6;  '97,  6;  '98,  7^.;  '99, 10;  1900,  10;  1901, 12;  1902,  15; 
1903,  16;  1904,  June,  8  p.  c. 

Bonds.— The  series  of  mortgage  trust  bonds,  $1,000,000  eaoh,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  improved  city 
real  estate  "in  amounts   at  least  eaual  to  the  bonds  outstanding. 
See  application  to  list  $5,000,000  bonds  in  V.  67,  p.  487. 

Officers.— President,  George  W.  Young;  Vice-Presidents,  George  M. 
Cummtng  and  Clark  Williams;  Treas.,  Edward  T.  Perine;  Sec,  Calvert 
Brewer.— (V.  75,  p.  81,  347.) 

United  States  Rednction  A  Refining  Co.— Incorporated  in 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  District,  Col.  Official 
statement  showing  properties  owned,  etc.,  V.  74.  p.  882. 

Stock  authorized,  common,  $6,000,000;  pref.  (also  as  to  assets)  6  p.c. 
non-oum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  common, 
$5,918,800;  preferred, $3,945,800.  Bouds  (all  outstanding), $3,000,000 
first  30-year  gold  6s,  due  July  1,  1931,  int.  J.  &  J.,  subject  to  call  at 
110  as  a  whole  or  for  a  sinking  fund  of  $50,000  annually;  Continental 
Trust  Co.,  N.Y  ,  trustee;  int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

DiviDENDSon  pref.,  l»-a  p.  c,  paid  Deo.  20, 1901,  Apr.  1  to  Oct.  1, 1903, 
both  inclusive,  lh  p.  o.  quarterly;  none  since  to  Apr.,  1901;  V.  77,  p. 
2396;  V.  78,  p  1279.  On  common,  Apr.  1  to  July  1,  1903.  both  in- 
clusive, 1  p.  o.  quarterly:  none  since  to  Apr.,  1304.    Checks  are  mailed. 

Report  for  year  ending  Aug.  1,  1903,  given  in  V.  77,  p.  2388, 
showed  net  earnings  (over  improvements,  etc)  $837,604;  int.  on  bonds 
$180,000;  div.  on  pref.  stock  («  p.  c.)  $236,748;  div.  on  common  stock 
(4  p.  c),  $236,752;  bal.,  sur.,  $184,104. 

President,  Chas.  L.  Tutt:  Vice-Pres.  and  Mgr.,  Clias.  M.  Mac.  Neill; 
Sec  and  Treas.,  Spencer  Penrose.  Transfer  office,  54  Wall  St.,  N.  Y. 
—V.  75,  p.  687,  790,  802;  (V.  77,  p.  2396;  V.  78,  p.  1279,) 

Virginia  Iron  Coal  &  Coke  Co.— Organization.— Owns  fur- 
naces at  Roanoke,  Pulaski,  Buena  Vista,  Radford,  Graham,  Max 
Meadows  and  Reed  Island,  Va.;  Bristol,  Embreeville  and  Johnson 
City,  Tenn.,  and  Middlesborough,  Ky.;  Radford  Pipe  Works,  Radford, 
Va.;  Crescent  Horseshoe  Works,  Max  Meadows,  Va.;  steel  works  at 
Middlesborough,  Ky.,  and  certain  foundry  and  machine  works.  Also 
owns  about  132,000  acres  of  coal  lands,  and  owns  and  controls  about 
209,000  acres  iron  ore  and  timber  lands,  together  with  half  of  the 
$2,000,000  capital  stock  of  the  Virginia  <fe  Southwestern  Rv.,  Inman, 
Va.,  coal  mines  to  Mountain  City,  Tenn.,  etc.,  134  miles.  V.68,  p.  675; 
V.  69,  p.  388.    See  application  to  list,  V.  76,  p.  272. 

Stock  authorized,  $10,000,000, all  common;  outstanding,  $8,641,600; 
par  $100.  Readjusted  per  plan,  V.  75,  p.  348,  398,  736.  The  scrip  re- 
ceived for  Sept.,  1903,  coupons  was  paid  on  May  1,1903.  Of  the  1st 
6s,  $2,737,000  have  been  canceled,  the  $829,000  unissued  being  held  to 
retire  prior  lien  bonds,  viz.:  $557,000  Carter  Coal  &  Iron  sinking  fund 
gold  5s,  due  Oct.  1, 1938,  subject  to  oallat  105  (Contin.  Trust  Co.,  N.Y., 
trustee.  President,  Henry  K.  McHarg,  N.  Y.  Offloe,  Bristol,  Tenn.— 
(V.  77,  p.  145.) 

'Wells  Fargo  &.  Co.  (Express).— Incorporated  under  the  laws 
of  Colorado  February  5,  1866.  On  January  1,  1904,  operated  on 
40,454  miles  of  railroad,  1,457  miles  of  stage  and  5,312  miles  of 
steamer  routes;  total,  47,223  miles.  Dividends  of  8  per  cent  yearly 
were  paid  for  many  years,  but  the  semi-annual  dividend  paid  in  July, 
1894,  was  reduced  to  3  p.  c;  1895,  to  July,  1904, 6  p.  cyearlv  (3  J.&J). 
and  in  Jan.,  1902,  2  p.  o.  extra ;  in  July,  1902,  and  since  to  July,  1904, 
1  p.  c  extra  semi-annually.  Chairman,  E.  H.  Harrtman.  Direotors 
Oct.,  1902,  V.  75,  p.  621,  803.-(V  75,  p.  621,  803.) 

AVelsbach  Co.— Organization.— Incorporated  in  New  Jersey  Apr. 
28,  1900,  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbaoh 
Light  and  Welsbach  Commercial  Companies.  The  United  Gas  Im- 
provement, it  is  understood,  owns  control.  Stock,  $3,500,000,  par  $100. 

Dividends.— 2  p.  c  paid  June,  1901;  In  1902,  June,  2  p.  c;  in  1903, 
Sept.  2, 2  p.  c 

Bonds— Of  the  $7,000,000  gold  5s  (Provident  Life  &  Trust  Co., 
Philadelphia,  trustee)   $409,000  reserved  for  working  capital,  etc 

Report.— For  year  ending  May  31, 1903,  profits  were  $555,542;  In- 
terest and  sinking  fund,  $431,660;  oharged  off,  $13,121;  dividend,  2  p. 
C,  $70,000;  bal.,  sur..  $40,761.    In  1900-01,  profits,  $538,537. 

Pres.,  Sidney  Mason;  Sec  and  Treas.,  Lewis  Lillie.  Office,  N.  W.  cor 
Broad  and  Arch  Sts.,  Philadelphia.— V.  75, p.  565;  (V.  77,  p.  628.) 


Westchester  Lighting.— Organization.— Incorporated  on  Nov. 
6,  1900,  and  absorbed  various  gas  and  eleotrlc-light  companies  sup- 
plying territory  in  Westchester  County  north  of  New  York  City.  See 
V.  71,  p.  1023, 1175.  Stock  (of  which  a  controlling  interest  was  owned 
by  the  United  Gas  Improvement  Co.  of  Phila.),  common,  $10,000,000; 
preferred.  5  per  cent  (cumulative  after  Jan.  1,  1904),  $2,500,000; 
par  of  shares,  $100.  Quarterly  dividend  on  pref.,  l^  p  c,  was  paid 
July,  1904.  In  July  1904,  the  New  York  &  Westohester  Lighting  Co. 
was  incorporated  with  $250,000  stock  to  acquire  control  by  purchase 
or  lease  In  the  interest  of  the  Consolidated  Gas  Co.    V.  79,  p.  160,  217. 

Bonds,  Etc.— Of  the  gen.  50-year  5s,  $3,624,000  are  to  be  used 
from  time  to  time  for  additional  extensions  and  new  properties  and 
$460,000  to  redeem  an  eaual  amount  of  underlying  bonds  outstand- 
ing, viz.,  $22,000  Municipal  Gas  Co.  of  Yonkers  6s,  due  Jan.  1,  1904, 
$343,000  N.  Y.  Suburban  Gas  Co.  5s.  due  Mar.  1, 1949  and  $95,000 
New  Rochelle  Gas  &  Fuel  Co.  6s  due  Jan.  1, 1908.  There  are  also 
$250,000  Hudson  River  Gas  &  Electric  5s,  due  May  1, 1929,  and  $335,- 
000  White  Plains  Lighting  5s,  due  Jan.  1, 1938,  for  which  no  generals 
are  reserved.  For  year  ending  Dec.  31, 1902,  gross,  $1,037,799;  net, 
$375,338;  int.  on  bonds,  $252,920;  bal.,  sur.,  $122,418.  In  1901, 
gross,  $849,153;  net,  $251,040.  President,  Wm.  W.  Sorugham;  Sec, 
B.  W.  StilweU;  Treas.,  Lewis  Lillie.  Directors,  V.  71,  p.  1175;  V.  71,  p 
1175,  1224;  V.  76,  p.  1412;  V.  79,  p.  160. 

Western  Telephone  &  Telegraph  Co.— Owns  77  per  cent 
of  the  Cleveland  Telephone  Co.,  82  per  cent  of  the  Northwestern  Tele- 
phone Exchange  Co.  and  83  per  cent  of  the  Southwestern  Tele- 
graph &  Telephone  Co.,  alsooontrollinginterest  in  the  Miohigan  Tel.  Co., 
81  per  cent  of  the  Wisconsin  Telephone  Co.  and  all  the  $1,200,000 
stock  of  the  Postal  Telegraph  Cable  Co.  of  Texas.  These  companies 
operate  in  Ohio,  Minnesota,  North  and  South  Dakota,  Texas,  Arkansas, 
Miohigan  and  Wisconsin, under  licenses  from  Am.  Bell  Co.,  'Whioh  owns 
the  balance  of  the  stock  of  the  three  first  named. 

Organization— Incorporated  in  N.  J.  on  Jan.  22, 1902,  and  purchased, 
per  plan  in  V.  73,  p.  1359,  and  V.  74.  p.  42,  all  the  assets  of  the  Erie 
Telegraph  &  Telephone  Co.  V.  74,  p.  271,  bankrupt  but  not  foreclosed. 
The  Amer.  (Bell)  Telephone  &  Teleg.  Co.  owns  control.  V.  76,  p,  596. 
The  Michigan  Telephone  Co.,  formerly  controlled,  was  sold  in  fore- 
closure to  other  parties  on  Nov.  4, 1903.    V.  77,  p.  1750. 

Dividends.— Div.  on  pref.  Aug.,  1902,  to  Feb.,  1904,  4%  yrly.  (F&A) 
in  Aug.,  1904,  2^2  p.  c 

Bonds.— All  the  old  bonds  except  $136,000  were  retired.  The  new 
bonds  are  secured  by  stook  and  bonds  owned.  Seellist,  V.  74,  p.  893. 
Outstanding  bonds  of  proprietary  company : 

Postal  Telegraph-Cable  Co.  of  Texas  80-year  gold  6s,  due  Jan.  1, 1928,  guaranty 
of  Interest  and  sinking  fund  (sufficient  to  retire  bonds  at  maturitr)  assHmed  o» 
purchase  Mar.  15, 1908.  V.  76,  p.  885. 

RErORT.— Report  for  year  ending  Jan.  31, 1904,  with  balanoe  sheet, 
in  V.78,  p. 1220,  showed:  total  income,  $1,238,221;  net  revenue  above 
$7,730;  depreciation,  $699,631;  div.  on  pref.  (4  p.c)  $640,000;  bal., 
sur.,  $59,631.  Office,  125  Milk  St.,  Boston,  Mass.— (V.78,  p.  1220.) 

Westinghouse  Machine  Co.— Organization,  Etc.— Incorpor- 
ated in  Penn.  in  1881;  manufactures  steam  engines,  steam  turbines, 
gas  engines  and  Roney  mechanical  stokers,  under  Westinghouse  pat- 
ents. Stock  was  formerly  part  preferred,  but  is  now  all  of  one  kind. 
In  April,  1903,  stockholders  subscribed  to  $2,000,000  new  stook  at 
$100  per  $50-share,  raising  the  amount  outstanding  to  $  >,000  000  V. 
74,  p.  101;  V.  76,  p.  756.  Dividends  at  6  p.  c  yearly  (Q-J)  were  paid 
to  Oct.,  1902,  inclusive;  since  to  July,  1904,  10  p.  c  yearly  (Q-J). 
The  Westinghouse  Foundry  Co.  plant  Is  17  miles  east  of  Pittsburg. 
V.  75,  p.  398. 

Bonds.— Of  the  $1,500,000  5  p.  c.  gold  debentures,  $350,000  reserved 
to  retire  6  per  cents  due  1905-1914.  V.  69,  p.  854.  (See  also  V.  69,  p. 
802.)  V.  69,  p.  1252.  President,  George  Westinghouse;  Vice-Pres., 
E.  E.  Keller;  Treas.,  T.  L.  Brown  Seoy.,  Charles  Garland.  Office,  25th 
St.  and  Liberty  Ave.,  East  Pittsburg,  Pa.— (V.  76,  p.  756.) 


RAILROAD  COMPANIES. 

SUPPLEMENTARY-See  also  Tables  Pao-es  1583  to  1721. 

Arkansas  midland  RR.— Owns  from  Helena,  Ark.,  to  Claren- 
don, 50  miles;  Pine  City  to  Brinkley,  Ark.,  24  miles.  Capital  stock, 
$1,490,700  (par $100.)  Dividends  paid:  In  1895-6,  1-348  per  cent; 
In  1896-7,  -74  p.  c;  in  1897-8,  1-92  p.  c;  in  1898-9  (1);  in  1899-0, 
061  p.  c  In  1901  entire  stook  was  acquired  by  Mo.  Pac  (St.  Louis 
Iron  Mountain*  So.  Ry.)  V.  74,  p.  206,  574.  Bonds,  $1 76,000  first 
gold  6s.  due  July  1,1911,  subject  to  call  at  110;  int.  J.&J.  Year 
1902-03,  gross,  $120,601;  net,  $67,518;  interest  and  taxes,  $24,740; 
dividends,  $36,013.  President,  George  J.  Gould.— (V.  72,  p.  935.) 

Calgary  A  Edmonton  Ry.— Owns  Calgary,  Canada,  to  Edmon 
on,  Can.,  191  m.,  and  to  Fort  McLeod,  Can.,  104  m. 

In  Feb..  1903,  a  new  lease  to  the  Canadian  Pacific  (which  owns  en- 
tire $1,000,000  stock)  for  99  years  was  ratified,  under  which  the  6  p. 
c.  bonds  (£1,121,700)  were  exchanged  for  an  equal  amount  of  deben- 
ture stock,  on  which  interest  Is  guaranteed  at  4  p.  o.  At  the  termina- 
tion of  the  lease  the  principal  of  the  bonds  will  be  paid  at  par  or  a 
further  lease  entered  into.    V.76.  p.434;  V.  77,  p.  1224. 

Government  subsidy  is  £16,000  per  annum  till  July,  1911.  Land 
grant  1,888,448  acres,  of  which  407,402  acres  unsold  held  by  Govern- 
ment as  security  for  cash'subsidy.  In  1902-03,  gross,  $687,720;  net, 
$261,120.— (V.  77,  p.  509,  1224.) 

Gulf  &  Inter-State  Railway  of  Texas.— Port  Bolivar,  on 
Galveston  Bay,  to  Beaumont,  Texas,  70  miles,  was  owned,  of  which  27 
miles  from  Port  Bolivar  to  High  Island  was  washed  away  by  flood  in 
Sept.,  1900,  but  was  rebuilt  and  reopened  in  Oct.,  1903.  Impt.  &  Loan 
Co.,  Galveston,  is  trustee  under  1st  mtge  .  whioh  secures  $829,000  of 
20-vear  5s,  due  1915;  V.78,  p.  820.  Capital  stock,  $71,000.  Year 
ending  June  MO,  1902,  gross,  $15,760;  def.  under  oper.,  $2,342.  V.  70, 
p.  1249;  V.  71,  p.  182, 698.  On  Mar.  13,  1904,  receiver  was  discharged; 
V.  78,  p.  1167.  In  June,  1902,  $5,000  receiver's  certificates  were 
authorized  for  repairs;  V.  74,  p.  1308.  President  L.  P.  Foatherstone, 
Beaumont,  Tox  ;  1st  Vice-President.  F.  M.  Hub  bell,  of  Des  Moines,  la  ; 
Sec.L  L.  Featherstone;  Treas.,  John  W.  Campbell—  (V.  74,  p.  728, 
1308;  V.  75,  p.  342;  V.  77,  p.  823;  V.  78,  p.  820,  1167.) 

Interoceanlc  Railway  of  Mexico,  Limited.— Vera  Cruz  to 
Mexico  City,  Mex.,  342  miles;  Los  Reyes  to  Puente  de  Ixtla,  123 
m.;  Los  Aroos  to  Tlacualpican,  72  m,;  San  Lorenzo  to  Oriental,  78  m. 
and  Cuantle  to  Atencingo,  42  m.,  opened  June,  1903,  other,  18  miles  ; 
total.  670  miles. 

In  Nov.,  1901,  the  Mexican  Eastern  Ry.,  Limited,  was  formed,  with 
£10,000  share  capital,  all  owned  by  the  Interoceanic,  and  pur- 
chased the  narrow-gauge  line  from  San  Marcos  to  Tezuitlan,  79 
miles,  and  built  from  Vlrreyes  to  San  Nicolas,  61  miles,  the  whole 
being  leased  for  80  years  for  a  rental  sufficient  to  meet  the  general  ex- 
penses and  interest  on  the  debenture  capital,  of  which  £400,000  has 
been  issued  for  purchase  and  extension  of  the  road,  and  in  addition, 
after  1920,  a  fund  toward  the  redemption  of  the  debenture  stook.  The 
company  will  have  the  right  after  June  1, 1914,  to  purchase  the  Mex- 
ican Eastern  Ry.  by  redemption  of  debenture  stook.    V.  73,  p.  1263. 

Organization.— In  1896  reorganized  per  plan  in  V.  62,  p.  364.  In 
Sept.,  1902,  Mexican  Gov't  seoured  control.    V.  75,  p.  793,  907,  981. 

The  Nat.  RR.  of  Mexico  in  1903  acquired  practical  control,  owning 
£1,038,400  of  the  second  debentures,  £907,500  ordinary  and  £102,- 
000  cumulative  preferred  stook.  V.  76,  p.  1192;  V.  77,  p.  769.  Com- 
solidation  with  the  National  Company  was  authorized  in  1903. 

Securities.— On  Dec.  14,  1900,  £1,300,000  of  4^  p.  o.  2d  debenture 
stook  was  authorized.  See  circular,  V.  71,  p.  1120,  as  to  rights,  etc 
Of  the  second  debenture  stook  £150.000  was  sold  to  the  shareholders 
and  £1,000,000  to  the  Government  of  Mexico  at  90^  per  oent,  to  retire 
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♦i.a  *7^<s  ^91  seven  per  cent  "A"  debenture  stock  called  for  payment 
on  Mar  31    1903.     V.  75,  p.  907,  981;  V.  76,  p.  382. 

Earnings  -July  1  to  Jnno  25, 1904  (11%  months)  gross,  $5,907,910, 
against  $5,133,020  In  1902-3. 

Yrar  ended  June  30:  Gross.  Net.  Net  in  £. 

1902*03  ...(Mex.)  $5,224,396        (Mex.)  $949,609  *65.439 

i9oi-o2 :.::..: <Mex.>  4,312,461    (Mex.>  883,953       73,320 

Net  revenue  account  for  1902-03  showed  £14,933,  applied  to  inter- 
«st  on  4 1«  p.  c.  debenture  stock.  See,  C.  E.  Scruby:  Treas.  H.  Fried- 
erloh8enT9  New  Broad  St.,  London     (V.  77,  p.,2035;  V.  78,  p.287.) 

Mexican  Railway,  Limited.— City  of  Mexico  to  Vera  Cruz, 
264  miles;  Puebla branch,  Apizaoo  to  Puebla,  29  miles;  Paokuoa  branch, 
Ometusco  to  Pachuca,  28  miles;  total,  321  miles. 

Organization.— Incorporated  Aug.  20, 1864,  as  Imperial  Mex.  Ry. 

Dividends  on  <1897.    '98.    '99.    1900.    '01.    '02.      '03.       1 '04. 

lstpref.  (p.  o.)\  26,.       2^     3*8       33a      27, „    1%         2    {  May,  2318 

Earnings.— Jan.  1  to  June  25,1904,  5%  months  (Mexican  currenoy), 
jrross  $2,963,200;  in  1903,  $2,699,400.  For  year  1903,  gross,  $5,516,- 
§61  against  $5,145,791  in  1902;  net  above  operating  expenses,  $2,- 
196  398;  total  net  revenue,  £201,241;  deb.  interest,  £120,000;  div., 
3i«  p.  c,  £79,814. 

Seoretary,  J  ohn  T.  Dennlston,  London,  Eng.  London  offices,  45  New 
Broad  St.,  E.  C.-(V.  66,  p.  1001.) 

Mexican  Southern  Railway,  Limited.— Puebla  to  Oax- 
aca,  Mex.,  228  m.;  sidings,  11  m.;  all  narrow-gauge;  branch,  32  m., 
Tehuacan  to  Esperanza;  other,  3  m.;  total,  262  m. 

Organization.— Chartered  in  1889.  Concessions  oommuted  by  pay- 
ment in  1892  by  Mexican  Government  of  $8,000,000  6  per  cent  50- 
year  silver  Mex.  Govt,  bonds.  These  bonds  are  subject  to  sinking 
fund  of  hi  per  cent  per  annum,  and  expire  June  8,  1990,  when  the 
road  passes  to  the  State  without  payment,  except  for  stations,  rolling 
stook,  etc.    In  1896  reorganized  per  plan  in  V.  63,  p.  229. 

Securities.— Principal  of  1st  debenture  stook  is  redeemable  at  110 
per  cent  out  of  sinking  fund  from  redemption  of  $8,000,000  Mexican 
silver  bonds,  deposited  under  trust  deed.  Interest  on  2d  debentures 
Is  payable  only  out  of  profits  on  Feb.  land  August  1.  On  ordinary 
shares  1  p.  c.  was  paid  for  year  ending  March  31,  1897;  year  1897-8. 
li4P.  c;  1898-9,  l>a  p.c;  1899-0,  2  p.  c;  1900-1,  2*ap.  c;  '01-2, 2**  p.  c; 
'02-3,  2  p.  o.;  9  mos.  ending  Dec.  31, 1903,  l7s  p.  o.  paid  May,  1904 

Earnings.— For  9  mos.  ending  Deo.  31,  1903,  gToss,  £72,725;  net, 
£28,236;  total  net  income,  including  interest  on  $8,000,000  Mex. 
Govt,  subvention  bonds,  etc.,  £62,069;  charges,  £40,418;  div.  (l's  p.c), 
£18,750;  bal.,  forward,  £10,466;  bal.,  £8,367.  In  year  1902-3,  gross, 
£81,024;  net,  £27,372.  Jan  1,  1903,  to  June  25,  1904,  5%  mos.  (Mex. 
our.),  gross,  $588,050;  in  1903,  $487,189. 

Officers.-  Chairman,  G.  E.  Paget;  Sec  Thos.  Linton,  53  New  Broad 
St.,  London,  E.  C— (V.  63,  p.  229,  1112.) 

Mineral  Range  RR.— Houghton,  Mich.,  to  Calumet,  Mioh.,  14 
miles;  Hancock  to  Fulton,  21  miles;  branches,  27  miles;  South  Range 
extension,  Keweenaw  Bay  to  Michigan  Mine,  39  miles,  opened  Dec.  24. 
1900;  trackage,  26  miles;  Mohawk  RR.  operates  16  miles;  total,  143 
miles/all  standard  gauge.  On  June  1, 1901,  the  Hancock  <fc  Calumet 
RR.  was  merged  (V.  73,  p.  785).  In  year  1895  paid  dividends  101* 
p.  o.;inl896,  7p.c;  1897.  7p.  c.jlSgS.Siap.  c;  none  since  tob1903.  In 
Mar.,  1903,  authorized  stock  was  Increased  to  $1,200,000;  outstand- 
ing, $1,085,000,  par  $100. 

Bonds.— Consols  for  $7,000  are  reserved  for  $11,100  old  bonds. 
Of  the  $593,000  outstanding,  $339,000  are  5s;  the  Canadian  Paolflo 
on  June  30. 1902,  owned  the  remaining  $254,000  (whioh  are  4s),  and 
the  $1,000,000  general  mortgage  4s,  both  of  which  it  guarantees  as  to 
Interest.  V.  75,  p.  554.  8ee  V.  73,  p.  556,  616;  V.  73,  p.  785.  Of  ton- 
nage in  191  2-3  84  p.  c.  was  ores  and  mining  products. 

Earnings. —For  11  months  ending  May  31. 

11  mos        Gross  Net.        Other  inc.    Charges.  Balance. 

1903-4 $534,604  $63,441        $704         $104,208        def.  $40,063 

1902-3 510,123  91,314      2,405  107,163       def.   13,443 

Report.— For  year  ending  June  30,  1903,  gross,  $560,458;  net 
overtaxes,  4>71, 835;  other  income,  §2,637;  interest,  $83,360;  defioit, 
$8,887.-(V.  73,  p.  785.) 

Minnesota  St  North  Wisconsin  RR.— Soanlon,  Minn.,  north- 
east 38  miles  to  timber  lands  in  St.  Louis  County ;  extension  proposed 
to  Duluth  &  Iron  Range  RR.,  12  miles.  Stook  authorized,  $350,000 
Bonds  mature  $30,000  yearly  on  Jan.  1  to  1907,  Inclusive,  and  balance 
on  Jan.  1, 1908,  and  are  guaranteed,  principal  and  Interest,  by  the 
Messrs.  Brooks  Brothers  and  M.  J.  Scanlon,  and  cover  In  addition  to 
road  20,000  acres  of  land  In  Beltrami  and  Hubbard  Counties,  Minn.; 
the  Minnesota  Loan  &  Trust  Co.,  of  Minneapolis,  is  mortgage  trustee 
V.  74,  p.  379.  For  year  1902-'03,  gross,  $209,515;  net,  $30,661;  chgs' 
$21,914.   Pres.,  D.  F.  Brooks;  Sec,  H.  E.  Gibson;  Treas.,  P.  R.  Brooks) 

Muscatine  North  St  South  RR.— Muscatine,  Iowa,  to  Elrlok, 
on  Iowa  Central,  28  miles,  with  whioh  has  traffic  contract.  In  Maroh, 
1903,  Charles  Howard  was  appointed  receiver.  V.  76,  p.  654.  Fore- 
closure sale  adjourned  to  Sept.  6, 1904.  Stook,  $450,000;  par,  $100. 
Year  1902-3,  gross,  $48,624;  def.  under  qper.,  $21,070  President, 
Walter  M.  Gorham,  Phlla.— (V.  78,  p.  1907;  V.  79,  p.  152.) 

New  Brunswick  Coal  St  Ry.— Norton  Station  (on  Intercolo 
nlal  Railway)  N.  B.,  to  Chipman,  N.  B.,  46  miles,  opened  in  1888, 
Name  changed  from  CentralRy.  of  New  Brunswick  early  In  1904.  Stook, 
$900,000.  all  outstanding.  Bonds  issued,  $540,000  fifty-year  coupon 
6s  ($1,000  each),  due  Nov.  1, 1937,  int.,  M.-N.,  payable  in  New  York, 
N.  Y.,  London,  England,  and  St.  John,  N.  B.;  Central  Trust  Co.,  N.  Y., 
Trustee.  Year  ending  June  30, 1902,  gross,  $7,332;  def.  under  operat- 
ing, $29,394.  Pres.,  0.  N.  Skinner,  St.  John,  N.  B— (V.  63,  p.  116.) 

Pittsburg  Chartlers  St  Vonghlogheay  Ry,— Owns  from  Char- 
tiers  to  Beeohmont,  19  m. ;  trackage  (Chartlers  Ry.),  2  m.;  21  miles  In 
all.  Stock  outstanding,  $700,000,owned  Jointly  by  guarantors  men- 
tioned below.  Dividends— In  1895, 4  p.  c;  1896, 11  p.  c;  1897, none; 
1898,7  p.c;  1899,  1  p.  c;  1900, 4  p.c;  none  slnoe.  Of  the  4  s  naif 
are  guaranteed  (endorsed)  by  Pitts.  Cln.  Chic  <fc  St.  Louis,  the  other 
half  by  the  Pittsburg  <fc  Lake  Erie.  See  guaranty,  V.  56,  p.  650.  The 
$308,000  first  6s  were  paid  at  maturity  on  Feb.  1,  1902,  In  oash  bor- 
borrowed  at  4  per  cent  per  annum.  In  year  ending  Deo.  31,  1903, 
gross.  $348,259;  net.  $109,494;  Int.,  etc,  $37,510;  improvements, 
$157,336;  def.,  $85,321. 

Ohio  River  St  Western  Ry.— Owns  Bellaire.O.,  to  Mill  Run,  O., 
Ill  miles,  three-foot  gauge;  trackage  to  Zanesville,  1  mile.  Also  owns 
majority  stock  of  International  Coal  Co.,  holding  25,000  acres  adjoin- 
ing road.  Successor  Jan.  1, 1903,  to  Bellaire  Zanesville  &  Cinoinnatl 
RR.  To  be  standard-gauged  and  operated  by  steam  for  freight  and 
electricity  for  passenger  business.  Stock,  common,  $3,000,000;  pref., 
6  p.  c  non-oum.,  $2,000,000;  par  of  shares,  $100.  Bonds  are  subjeot 
to  call,  in  whole  or  in  part,  in  or  after  1908  at  110.    V.  76,  p.  48, 102. 

Latest  Earnings.—  10  mos.,?  1903-4...  .Gross,  $172,899;  net.  $45,482 
July  1  to  Apr.  30.  $  1902-3. ...Gross,    159,815;  net,    52,000 

In  year  ending  June  30,  1903,  gross.  $197,674;  net,  $67,151 
Pres.,  Arthur  E.  Appleyard,  Boston;  Sec,W.  R.  Pomerene,  Coshooton, 
O.;  Treas.,  W.  R.  Mitchell,  Bost.— (V.75,p.ll48;  V.  76,  p.  48,  102,  159.) 

Rock  Island  St  Peoria  Ry.— Owns  from  Rock  Island,  111.,  to 
Peoria,  111.,  91  miles;  R.  I.  &  Mercer  County  RR.,  22  miles;  branch,  5 
miles  total  118  miles.  Leased  by  the  Chicago  R.  1.  &  Pacifio  for  999 
years  from  June  1,  i 902,  for  fixed  charges  and  6  per  cent  on  the  stook. 
In  Sept.,  1902,  the  Chic  R.  I.  &  Pac  had  acquired  by  exchange,  share 
for  share,  for  its  own  stock  all  except  $31 ,500  stock  not  already  owned. 
V.  74,  p.  1197, 1253 ;  V.  75,  p.  30.  In  year  ending  June  30, 1901,  gross, 


f 783, 599;  net,  $61,446;  other  Income,  $7,303;  interest  on  bonds, 
27,000;  taxes,  $41,777;  div.  (5  p,  c).  $75,000;  bal.,  deficit  for  year, 
$75,030.  Dividends  at  5  p.  o.  per  annum  have  been  paid;  in  1892  an 
extra  10  p.  o.  was  paid;  In  1896  an  extra  5  per  oent.  For  bomis  ste 
Rock  Island  On.  on  a  preceding  page.  Chic.  R.  I.  &  P.  Ry.  4s  of  1904 
are  reserved  to  retire  these  when  due.— (V.  75,  p.  30.) 

St.  Clair  Madison  St  St.  Louis  Belt  RR.— Owns  bridge  com- 
pleted across  the  Mississippi  River  at  Alton,  111.,  In  1894;  also  2  miles 
of  road.  The  bridge  Is  2,100  feet  long  and  laid  for  double-track.  In 
Apr.,  1901,  reorganized  without  foreclosure,  per  plan  V.  72,  p.  288, 
the  old  5s  receiving  125  per  cent  In  the  new  4s,  wnioh  are  subjeot  to 
call  at  105  after  5  yearn.  In  Mar.,  1904,  ten  of  the  roads  Interested  In 
the  Terminal  RR.  Association  of  St.  Louis  purchased  or  proposed  to 
purchase  the  property.  V.  78,  p.  1393.  For  year  ending  June  30, 
1903,  gross,  $55,663;  net,  $28,891;  charges,  $39,353;  bal..  def.,  $9,462, 
V.  72,  p.  676.  Stock.  $500,000;  par  $100.  Treasurer.  E.  J.  Costigan, 
No.  300  Fourth  St.,  St.  Louis,  Mo.-  (V.  77,  p.  38,  2340;  V.  78,  p.  1393.) 

Velasco  Brazos  St  Northern  Ry.— Road  from  Anchor  to  Velasco, 
Tex.,  20  miles.  In  Sept.,  1903,  representatives  of  the  Denison  Bon- 
ham  &  New  Orleans  acquired  control.  V.  77,  p  825.  8took  author- 
ized, $200,000.  In  Feb.,  1902,  obtained  authority  to  issue  $200,000 
bonds.  V.  74,  p.  207.  For  year  1902-03,  gross,  $41,857;  defioit  under 
oper.  exp.,  $1,870  -  (V.  74,  p.  207;  V.  75,  p.  343;  V.  77,  p.  825.) 

Warren  St  Corslcana  Purine  Ry.— Warren  to  Campwood,  Tex., 
20  miles;  extension  projected  from  Warren  to  Corsicana,  about  150 
miles  Stock,  $100,000;  par  of  shares,  $100.  In  Nov  ,  1901,  applica- 
tion was  made  for  authority  to  issue  bonds  at  $15,000  per  mile.  Pres- 
ident, J.  T.  Campbell  of  Houston,  Tex.;  Treas.  and  Gen.  Man.,  I.  L 
Campbell ;  Seoretary,  Y.  W.  McNeil  For  year  ending  June  30, 1903, 
gross,  $36,892;  def.  under  oper.  exp.,  $11,449.— (V.  77,  p.  1226  ) 

Washington  St  Franklin  Ry.—Hagerstown,  Md.,  to  Quinsonla, 
Pa.,  14*37  miles;  was  built  in  1898  and  extended  from  Quinsonla  to 
Znmbro,  5  miles.  The  line  is  leased  to  Western  Md.  at  5  p.  c  on  cost. 
Stock,  $150,000,  was  increased  for  improvements  authorized  In 
Apr.,  1901,  estimated  to  cost  $78,750  In  Aug.,  1901,  made  a  mort- 
gage to  the  Reading  Trust  Co.,  as  trustee,  to  secure  $475,000  first 
mortgage  5  per  cent  gold  bonds,  covering  the  Altenwald  cut-off  of  the 
Western  Maryland.— (V.  72,  p.  676  ;  V.  70,  p.  478;  V.  73,  p.  392.) 
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NEW  YORK  AND  BROOKLYN    BANKS.     (' 

State  banks.) 

Capital. 

Surplus  & 

undivid'd 

profits,  t 

$ 

Dividends. 

OOMPANCE8. 

Par 

Amount. 

$ 

Period. 

1902. 

1903. 

Latest.  % 

New  Yorlc 

$ 

America*.... 

100 

1,500,000 

3,693,300 

J.  &  J. 

17 

19 

July'04.10 

Am.  Exch... 

100 

5,000,000 

4,075,600 

M.  &N. 

8 

8 

May '04.   4 

Afltor  

100 

350,000 

559,400 

Q.-F. 

20 

20 

Aug. '04.  5 

Bowery* 

100 

250,000 

767,700 

Q.-F. 

13 

13 

May '04.  3 

Broadway  t. 

25 

1,000,000 

ft) 

J.  &  J. 

12 

6 

Jan. '03.   6 

Bronx  Boro* 

100 

50,000 

76,500 

Buteh's'&Dr 

25 

300,000 

120,400 

J.  &  J. 

None 

None 

July '04.   3 

Central  c 

100 

1,000,000 

(e) 

J.  &  J. 

8 

8 

Jan.  '04.  4 

Century*... 

100 

100,000 

58,200 

Org.  Ap 

r.'Ol. 

V.  72 

,  p.  755. 

100 

1,000,000 

4,006,600 

J.  &  J. 

12 

20 

July '04.   6 

Chatham  . . . 

25 

450,000 

1,095,100 

Q.-J. 

16 

16 

July '04.  4 

Chelsea  Ex.* 

100 

100,000 

59,800 

Beg.  bu 

s.  Ap 

r.'03. 

V.76,p.l006 

Chemioal 

100 

300,000 

7,564,200 

Bi-m*ly. 

150 

150 

Aug.'04.25 

Cltiz's'  Cen.e 

100 

e2,55O,000 

648,200 

J.  &  J. 

6 

6 

July'04.  l»a 

City 

100 

25,000,000 

16,885,200 

M.  <fe  N. 

6 

8 

May '04.  4 

Coal  &  Iv.d. 

300,000 

185,800 

iee  foot 

note 

(d). 

Colonial* . . . 

100 

100,000 

236,300 

J.  &  J. 

None 

None 

July '04.  5 

Columbia* . . 

100 

300,000 

295,500 

J.  &  J. 

8 

8 

July '04.  4 

Commerce  p 

100 

25,000,000 

11,786,900 

Q.-J. 

8 

66!«p 

July '04.   2 

Cons'lidated 

100 

1,000,000 

1,127,500 

Org.  Jul 

y,*02; 

V.75 

,p.  588,643. 

Cooper  Ex.* 

100 

100,000 

53,200 

V.76,p. 

1170, 

1277. 

Corn  Exch .  * 

100 

2,000,000 

3,397,200 

F.  &  A. 

12 

14 

Aug.'04.  7 

Discount*.. 

100 

100,000 

37,300 

Beg.  bu 

S.Jul 

7,190 

3.V.77.B.121 

East  River. . 

25 

250,000 

133,300 

J.  &  J. 

8 

8 

July'04.  4 

Equitable  h. 

100 

x  200,000 

(h) 

Org.  Ma 

y,i»o 

2;  V. 

74,  p.  1119. 

Federal  */. . . 

100 

250,000 

<f) 

J.  &  J. 

...... 

..... 

Jan  '04.  5 

Fidelity*.... 

100 

200,000 

118,200 

See  V. 

71,  p. 

735. 

1147. 

Fifth 

100 

250,000 

379,500 

J.  &  J. 

12 

12 

July'0  4.   6 

Firth  Ave*.. 

100 

100,000 

1,738,000 

Q.-J. 

100 

200c 

Julv'04.25 

First 

100 

10000000 

13743900 

Q.-J. 

25 

20 

July'04.  5 

Fourth 

100 

3,000,000 

3,047,200 

J.  &  J. 

7 

7 

July'04.  313 

14th  Street* 

100 

100,000 

107,600 

M.  &N. 

6 

6 

May'Oi.  3 

Gallatin 

50 

1,000,000 

2,219,400 

A.  &  O. 

12 

12 

Apr. '04.   6 

Gansevoort* 

50 

200,000 

80,000 

F.  &  A. 

None 

None 

Feb.'96.  2ia 

Garfield 

100 

1,000,000 

1,287,400 

Q.-M. 

20 

20 

Jne,'04.  3 

Germ'nAm.* 

75 

750,000 

524,300 

F.  &  A. 

6 

6 

Aug.'04.   3 

Germ'n  Ex.* 

100 

200,000 

676,200 

J.   &  J. 

13 

14 

July'04.   7 

Germania*. . 

100 

200,000 

874,900 

M.  &  N. 

20 

20 

May '04.10 

Greenwich*. 

25 

500,000 

530,900 

M.  &  N. 

6 

6 

May*04.   3 

Hamilton*.. 

100 

200,000 

129,600 

J.   &  J. 

6 

6 

July'04.   3 

Hanover... 

100 

3,000,000 

6,705,800 

J.   &  J. 

10 

10 

July'04.   5 

lmp.&  Trad. 

100 

1,500,000 

6,794,300 

J.   &  J. 

20 

20 

July'04.10 

Internat'l*. 

100 

100,000 

7,800 

Beg.  bu 

s.  Ma 

V.'03 

V.76,p.l277 

Irving 

50 

1,000,000 

1,085,800 

J.  &  J. 

8 

8 

July'04.  4 

Jefferson  * . . 

100 

400,000 

295,700 

J.  &  J. 

July'04.  213 

Leath.  Mfr.p 

100 

600,000 

(g) 

J.  <&  J. 

io 

11 

Jan. '04.  6 

Liberty 

100 

1.000,000 

1,»3.->,900 

Q.-J. 

20 

16 

July'04.  4 

100 

300,000 

1,316,200 

Q.-F. 

18 

18 

Apr. '04.   3 

Maiden  L'ne 

100 

239,300 

11,600 

Began b 

us.  F 

eb.  1,' 

04.  V.78,p.882 

Manhattan  * 

50 

2,050,000 

2,492,300 

J.  &  J. 

10 

12 

July'04.   6 

Mkt  &  Fult. 

100 

1,000,000 

1,322,200 

J.  &  J. 

10 

10 

July'04.  5 

Mechanics'  g 

25 

02,000,000 

03,381,800 

J.  &  J. 

8 

8 

July'04.  5 

Meoh.  &Tr* 

25 

700,000 

355,800 

J.  &  J. 

3 

8 

July'04.  4 

Mercantile  t. 

100 

<3,000000 

4.513,600 

J.  &  J. 

7- 

8 

July'04.   4 

Merchants' . 

50 

2,000,000 

1,458,400 

J.  &  J. 

7 

7 

July'04.   3ifl 

Meroh.  Ex.. 

50 

600,000 

362,000 

J.  &  J. 

6 

6 

July'04.   3 

Metropolis*. 

100 

1,000,000 

1,429,000 

J.   &  D. 

12 

12 

J'ne/04.  6 

Monroe* 

100 

200,000 

68,900 

Beg.  bu 

S.   An 

g.,  '0 

3.V.77,p.229 

Mt.  Morris*. 

100 

250,000 

116,300 

M.  &  N. 

None 

8 

May  '04.  4 

Mutual*  .... 

100 
50 

200,000 
500,000 

186,000 
313,100 

July'04.  3 

Nassau* 

M.  &  N. 

8 

8 

May  '04.  4 

N.  Amst'm. . 

100 

500,000 

549,400 

Q.-J. 

24 

32 

July'04,   6 

Mew  York.. 

100 

2,000,000 

2,586,700 

J.  &  J. 

10 

10 

July'04.   5 

K.  Y.  County 

100 

200,000 

663,000 

J.  &  J. 

50 

75 

July'04.25 

N.  Y.  N.  Ex. 

100 

1,000,000 

873,700 

Q.-F. 

6 

8 

Aug. '04.   2 

Nine'thW'd* 

100 

200,000 

188,700 

J.   &  J. 

None 

None 

Jan. '97.   3 

XT.  America 

100 

2,000,000 

2,106,800 

J.  &  J. 

8 

8 

July  -04.  4 

Northern . . . 

100 

300,000 

209,100 

Org.  in 

Apr.* 

02,  V. 

74,  p.  1065. 

Oriental*  . . . 

25 

750,000 

1,076,000 

J.  &  J. 

10 

10 

July'04.  5 

Paoiflo*  

50 

422,700 

618,600 

Q.-F. 

8 

8 

Aug. '04.   2 

Park 

100 

3,000,000 

7,090,200 

Q.-J. 

15 

19  hi 

July'04.  4 

People's* ... 

25 

200,000 

400,500 

J.   &  J. 

10 

10 

July'04.  5 

Phenix 

20 

1,000,000 

284,800 

J.   &  J. 

None 

None 

July '00.   3 

Plaza* 

100 

100,000 

257,200 

J.  &  J. 

July  04.10 

Prod.  Exch.* 

100 

1,000,000 

495,000 

A.  &  O. 

7 

7 

Apr. '04.  313 

Riverside*.. 

100 

100,000 

106,700 

Q.-J. 

8 

8 

July'04.  2 

Royal*  

100 

100,000 

11,200 

V.75,  p.  162. 

Seaboard . . . 

100 

500,000 

1,428,100 

J.  &  J. 

6 

6 

July'04.  3 

•econd 

100 

300,000 

1,402,900 

J.  &  J. 

12 

12 

Jan. '04.   6 

Shoe&L'thr 

100 

1,000,000 

360,200 

Q.-J. 

3 

None 

July '02.   1 

State* 

100 

100,000 

655,800 

J.  &  J. 

20 

20 

July'04.25 
;V.75,p.771. 

84th  Street 

100 

200,000 

201,400 

Beg.  bu 

S.Oct 

.1902 

Pwe'f.Ward* 

100 

200,000 

113,200 

J.  &  J. 

6 

6 

July'04.   3 

23d  Ward*.. 

100 

100,000 

102,900  F.  &  A. 

5 

5 

Aug.'04.  2ifl 

Union  Ex.*. 

100 

750,000 

471,500 

Beg.  bu 

s.Jun 

e,'03. 

V.76,p.l332 

United 

100 

1,000,000 

123,900 

Began b 

usine 

88  No 

v.'Ol. 

Varick*d... 

100 

100,000 

(d) 

Began b 

usine 

ss  Ja 

n.  2,  '01.  (d) 

Wash.  H'ts.* 

100 

100,000 

133,300 

Beg.  bu 

s.Sep 

t.  '01; 

V.  73,  p.  422. 

Western  p.. . 

100 

10,000,000 

(P) 

None 

Jan. '94.   3 

West  Side*..  100 

200,000 

543,600 

J.  '&  J. 

12 

12 

July'04.   6 

Yorkville* . .  1 00 

100,000 

283,800 

J.  &  J. 

11 

July'04.   5 

Brooklyn 

Borough*  a. 

100 

200,000 

88,900 

Org.  in 

Apr., 

1902; 

V.  74,  p.  863. 

Broad  w'y*.. 

100 

150.000 

334,600 

J.  &  J. 

10 

16 

July'04.   6 

Brooklyn*.. 

50 

300,000 

167,600 

J.  &  J. 

7 

7 

July'04.  3i* 

City 

50 

300,000 

604,200 

J.   <fe  J 

14 

14 

July'04.  7 

Con.I.&BB' 

100 

100,000 

36,788 

M.  &  S 

21? 

Sep.  '03.   213 

First 

100 

300,000 

593,900    Q.— J. 

20 

16 

J'ne,'04.   4 

Manufac'rs' 

30 

252,000 

552,000    Q.-J. 

11 

12 

July'04.  3 

Mechanics'  * 

50 

500,000 

396,500  Jan  M'y 

10 

10 

Jan. '04.  5 

Merchants' . 

100 

100,000 

62,500  J.   &  J. 

July'04.  3 

Nassau 

100 

300,000 

755,80«)  J.   &  J. 

16 

16 

July'04.   S 

North  Side.*  100 

100,000 

174,100  J.   &   J. 

6 

6 

July'04.   3 

Peoples'*...    50 

100,000 

180,200  M.  &  N. 

8 

8 

May '04.   4 

17th  Ward*. |100 

100,000 

86,900  F.  &  A. 

6 

6 

Aug.'04.  3 

Sprague 100 

200,000 

249.H00  J.   &  J. 

6 

6 

July'04.   3 

Stuyves'ntft    50 

200,000 

151,049  J.    <te   J, 

., 

July'04.   2 Wj 

Union* 100 

200,000 

116,600  J.   &  J. 

5 

5 

July'04.   2^ 

Wallabout*  .100     1 00.000 

83.100  J.   &  J. 

5 

5 

July'04.   2><s 

+  June  9,  1904,  for  National,  and  June  «,  100t.  for  rttate  banks.  a  Hor.."t:i> 

Bank  consolidated  In  September,  19u8,  with  Eighth  Ward  Bank;  V.  77,  p.  <iow. 
926.  h  Capital  of  8tuyvesant  Heiehts  Bank  Increased  from  IiOO.uOO  and  AtUn- 
tlc  H»nk  mereed  in  same;  V.  77,  p.  174.  277.  c  Special  dividend  100  per  cent 
pair)  .Inly  1.1903  d  Tlie  Coal  *  Iron  Nat.  Bank  beiian  business  In  April,  190» 
having  previously  absorbed  the  Varlck  Bank.  V.  78,  p.  b82,  1201,  1368,  1486. 
«  The  Central  Nat.  and  the  Nat.  Citizens'  baoki  consolidated  In  Mar.,  1904.  under 
name  of  Citizens'  Central  National  Bank  V.  7H,  p.  262.  650,  li  m,  10t7,  ISflK, 
16»m.  /The  Federal  Bank  failed  In  April,  loot.  V.  78,  p.  1426,  1<78,  2577. 
0  T"e  T/eather  Manufacturer!'  and  Mechanics'  National  banks  consolidated  in 
Anril,  1904,  under  nsme  of  Mechanics'  National  Bank.  V.  78,  p.  313.  968,  1087. 
1426.1473.  a  Involuntary  liquldatidn.  V.  78.  p.  681.  p  Western  Nat.  Bank 
consolidated  with  Nat.  Bank  of  Commerce  In  June,  1603,  and  capital  of  Utter 
Increased  to  $26,000.00";  also  on  completion  of  merger  paid  (September,  190  1) 
a  dividend  of  67MJ  per  cent  to  National  Bank  of  Commerce  stockholders;  V.  76. 
p.  1169  1277, 1881.  18*8  ;  V.  77,  p.  2'7,  740.  935.  t  The  Nat.  Broadway  and  Sev- 
ern h  Nat.  banks  merited  with  the  Mercantile  National  undername  of  the  latter, 
and  capital  of  the  Mercantile  Increased  to  $3>nyK)0:  see  V.  76,  p.  31,  186, 
672, 788, 896.       x  Application  made  to  increase  capital  to  8500,000;  V.  76,  p.  12. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 

(For  detailed  statements  see  Chronicle  July  30, 1904.) 


Companies. 


Bankers' 

Bowling  Gr*n. 

Broadway 

Cent.  R.B.&  T. 

Central 

City 

Colonial 

Com'nwealtha 
Continental  b.. 

Eastern 

Empired 

Equitable 

Farm.  L.  &  Tr. 
Fifth  Avenue.. 
Guar.Tr.,N.Y.. 

Guardian 

Knickerbock'r 

Lincoln  

Manhattan  . . . 
McVio.  R'lty  d 

Mercantile 

Merohants 

Metropolitan . 

Morton 

Mut.  Alliance. 
N.Y.Lf.I.&Tr. 
N.Y.Sec.&Tr.ft 
No.  American. 
Real  Estate... 

Standard  

Title  Gu.&Tr.. 
Tr.  Co.  of  Am. 

Union 

U.S.Mort.&Tr. 
United  States. 
Van  Norden.. 
Washington . . 

Windsor  

Brooklyn. 

Brooklyn 

Flatbush 

Franklin 

Hamilton  

Kings  County. 
LongLL.&Tr.. 

Nassau 

Peoples 

Williamsburg 


Capital. 


Par  Amount. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

25 
100 
100 
100 
100 
100 

30 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 


Surplus  & 
Undiv'ed 

Profits 
J'ne30'04 


1,000,000 
2,500,000 

700,000 
cl,000,000 
1,000,000 
1,000,000 
1.000,000 

500,000 
1,000,000 
1,000,000 
d500,000 
3,000,000 
1,000,000 
1,000,000 
2,000,000 

500,000 
1,000,000 

500,000 
1,000,000 

500,000 
2,000,000 

500,000 
2,000,000 
2,000,000 

500,000 
1,000,000 
63,000,000 
2,000,000 

500,000 
1,000,000 
4,375,000 
1,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 

500,000 
1,000,000 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 


626,219 
2,808,970 

430,137 
4,453,054 
12768543 
1,775,686 
1,476,331 
18,749 
(b) 

991,602 
dl,014,2»3 
9,298,843 
6,967,667 
1,848,285 
5,125,856 

539,041 
2,329,576 

574,791 
1,809,899 

(d) 
6,329,276 
1,201,166 
6,016,479 
6,145,863 

507,490 
2,674,285 
69,239,946 
3,188,910 

647,231 

948,498 
4,646,54? 
3,144,565 
7,578,724 
3,508,099 
12250114 
1,138,537 

972,414 

482,520 

1,898,741 

150,039 
1,565,391 

920,011 
1,354,066 
1,443,497 

516,591 
1,527,512 

482,827 


Dividends  paid  in  '02  and  '03, 

and  also  last  dividend. 


Period. 


Began 
J.  &  J. 
Beg.bu 
J.  &  J. 
Q.-J. 
F.  &  A. 
J.  &  J. 
Beg  bu 
Q.-M. 
Beg.bu 
Org.  in 
Q-M. 
Q.-F. 
Q.-M 
Q.-M. 
Beg.  bu 
J.  &  J. 
Org.  M 
J.  &  J. 


Q.-J. 

See  V. 
J.  &  J. 

Q.-M. 
Beg.  bu 
J.  &  D. 

Q— F. 
J.  &D. 
J.  &  J. 
J.  &D. 

Q.-M. 

Q— J. 

Q.-J. 
See  Mi 
J.  &  J 
Beg.bu 

Q— J. 
V.75,p 

Q.-J. 
J.  &  J 

Q.-M, 

Q.— F. 

Q.-F. 

Q.-J. 
F.  &A, 
M'thly 

Q.-J. 


'02. 


busi 


s.M' 

6 
60 

8 
10 
s.  A 

6 
s.Ju 

190 

6 
40 
17 
12 
sAg 

7 
ar'O 

6 


30 
69, 
10 
15 
s.J'l 
40 
29 
101a 

9 

6 
15 

7 
40 
seel 
50 
s.  M 
14 
.9,7 

16 

5 
12 

8 
10 
10 

6 
12 

9 


'03.  Last  Paid.  % 


ness 

3 
y '02 
20 
80 

8 
10 
pr.l 

6 
ly'O 
2;V. 

9 
40 
12 
25 
02.; 
20 1« 
2  V. 
10 


April.  1903.a 
July, '04.   3 
V.  74,  p.757,965 
July,H)4.   6 
July, '04. 15 
Aug., '04.   4 
July, '04.   5 
'02.  V.74,p.667 
Dec, '03.    11* 
2.V.75,p.9, 12 
75,  p.  1231. 
June,'04.   2i« 
Aug., '04.10 
June,'04.   3 
June,'04.  5 

V.  75,  p.  422. 
June,'04.18 
75,  p.  114. 
July, '04.   5 


30 
p.  1 
13 
20 

y/02 

40 
32 

7 
10 

6 
12 

9i* 
50 
lane 
50 
ar.'O 
12 
11, 

16 

6 
12 

8 
10 
10 

6 
12 

8 


31* 

5 

3 

3 

2 


June,'04.10 
131, 1227. 
June,'04.   8 
June,'04.   5 
V.74,p.917,1338 
June,'04.20 
Feb., '04.   8 
June,'04. 
July, '04. 
Jume,'04. 
June,'04. 
July, '04. 
July, '04. 121* 
ous  Cos. 
July, '04.25 
2.  V.  74,  p.  757 
July, '04.   3 
1378, 1331. 

June,'04.  4 
July, '04.  3 
June,'04.  3 
Aug.  ,'04  2 
May, '04.  2i* 
July, '04.  21* 
Aug.,'04.  3 
Aug.,'04.  1 
July, '04     2 


a  Trust  Co.  of  Republic  reorganized  and  name  changed  as  above.  V.  76.  p. 
117'  ,  1832;  V.77.  p.  174,  6/9.  6  In  March,  1904, Continental  and  N.  Y.  Seourity 
&  Trust  cos.  consolidated  under  name  of  latter.  V.  78,  p.  748,  797, 10-6.  c  In 
March,  1904,  capital  reduced  from  $«,000,000.  V.  78.  p.  797, 1087.  d  The  Em- 
pire State  and  McVickar  Realty  trust  cos.  were  merited  In  March,  1904,  under 
name  of  Empire  Trust  Co.  V".  77,  p.  2259;  V.  78,  p.  651,  681,  797,  1101,  1426, 
0  See  V. 76,  p.  244,  685,731. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Capital. 

Net  surp., 

Dividends. 

Companies. 

Dec.  31, 

Par. 

Amount. 

1903.* 

1901. 

1902. 

1903. 

Last  Paid.  % 

Com'nw'lth . 

100 

500,000 

430,283 

6 

6 

7 

July, '04.  3 

Continental. 

100 

1,000,000 

6,563,428 

25 

25 

30 

July, '04.18 

Empire  City. 

100 

200,000 

25,492 

None 

3 

None 

Jan., '04.  3 

German  Am. 

100 

1,500,000 

5,633,249 

30 

30 

30 

July, '04.15 

Ger.AUiance 

100 

400,000 

501,406 

6 

6 

10 

July, '04.  5 

Germania . . . 

50 

1,000,000 

2,518,464 

15 

16 

16 

July, '04.10 

Hamilton . . . 

15 

150,000 

33,839 

6 

6 

6 

Jan., '04.  3 

Hanover 

50 

1,000,000 

630,227 

8 

8 

10 

July,'04.  4 

100 

3,000,000 

6,574,751 

13 

14 

14 

July, '04.  7 

Kings  Co 

20 

200,000 

75,279 

5 

5 

5 

Dec, '03.  5 

Nassau 

50 

200,000 

212,569 

10 

10 

10 

July. '04.   5 

New  York... 

100 

200,000 

80,103 

6 

6 

6 

Aug.,'04.  3i* 

Niagara 

North  River. 

50 

500,000 

1,206,561 

10 

14 

20 

July,'04.10 

25 

350,000 

261,198 

8 

8 

8 

Apr.,'04.  4 

Peter  Cooper 

20 

150,000 

102,171 

10 

10 

10 

Aug.,'04.  5 

Phenix 

50 

1,000,000 

1,670,200 

10 

10 

10 

July, '04.  5 

Stuyvesant . 

25 

200,000 

33,582 

3 

3 

None 

Jan., '02.  3 

Unit'd  States 

25 

250,000 

110,571 

7 

5 

4 

Jan, '04.   3 

Westohest'r . 

10 

300,000 

1,248,623 

16 

16 

16 

Aug.  ,'04. 10 

W'msb.  City 

50 

250,000 

1,229,616 

24 

24 

30 

July,*04.15 

*  Over  all  liabilities,  including  re-Insurance,  oapital  and  scrip. 
GAS  COMPANIES.— SEE  ALSO  MISCELLANEOUS. 


Companies. 


;Bingh.(N.Y.)lstM. 
Col*mb*s(0.)G.L  &H. 

Pref.,  non-oum 

Col.  Gas.  IstM.,  g. 
{Con.  Gas  (N.J.)  Stk. 

Con.  M.,  gold c* 

L.Br.L'glstM.6s. 
Indianapolis  Gas — 

1st  mortgage 

M.  $7,500,000  5%g 
Jack.(Mich.)Gas8tk 

1st  M.  5s,  g 

{Madison  (Wis.) G&E 

1st  M.  6s,  g 


Deb.,8orip,g.,6p.c 
Mlnneap.  G.  L.,  Stk. 

lstM.58,$10,000,000 

Consol.  M.,  gold... 
Mun'l  Gas  (Alb,  N.Y) 

1st  mortgage,  g — 
Rochester  Gas  &  Ele 
ISt.  Jos.  (Mo.)  1st  M. 
JSt.P.(Minn.)G.L.S'k 

1st  M..  currency. . . 

Consol.  M 

Gen.  mort.  gold.... 
Waah'n  (D.  C.)  G.  L.. 

Reg.,  6,  Series  A,  g 

Reg.,  6,  Series  B,  g 

Ctfs.of  indebt.6%. 


Par. 


$1,000 

100 

100 

1,000 

100 

1,000 

1,000 

50 

1,000 

1,000 

50 

1,000 

100 

1,000 

25  &c 

50 

1,000 

1,000 

100 

1,000 

ctrlc 

1,000 

100 

1,000 

1,000 

1,000 

20 

Var's 

Var's 


Securities 
afloat. 


$732,000 

1,700,000 

3,600,000 

1,500,000 

1,000,000 

971,000 

15,000 

2,000,000 

2,750,000 

383,000 

250,000 

320,000 

400,000 

350,000 

100,000 

800,000 

1,000,000 

3,000,000 

2,000,000 

500,000 

-See  Stub 

762,000 

1,500,000 

650,000 

600,000 

2,719,000 

2,600,000 

300,000 

300,000 

2,600,000 


Period. 


A.  &  O. 
Jan  Mar 
J.  &  D. 
J.    &  J. 


J.    &   J. 
J.    &  J. 

Q.-J. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A&O  10 
J.  &  J. 
M.  &  S 
M.  &   & 

Q.-F. 
J.    &   J. 
et  Rail 
J.  &  J. 

Q.-J. 
J.  &   J. 
J.  &  J. 
M.  &    S. 

Q— F. 
J.    &   J. 
J.   &   J. 


Dividends  and  Interest. 


'02.   '03. 


5 
7 
6 
5 


5 
6 

n'ne 
6 
5 

4 
5 

212 

6 
6 

8 

e" 

io 

6 


5 
6 
n'ne 
6 
B 

4 
5 
n'ne 
6 
6 
8 

e" 

10 
6 


w't  Sect 


5 
(D 
6 
6 
5 
15 
6 
6 


5 

6 
6 
5 
10 
6 
6 


*Date.     % 


Apr.  1,    1938 
Mar.17,'04,  4 
June,  '04,  3 
1932 


Jan.  1, 1936 
Jan.  15, 1914 
July  3,1900,2 
May  1,  1920 
Apr.  1,  1953 
Julyl,'04.  2i* 
Apr.  1,  1937 
July20'02,2i« 
Apr.  1,  1926 
V.  71,  p.  392. 
July,  '04,  4 
Feb.   1,   1930 

1910-1930 
Aug.  1, '04, 2i« 
July   1,  1906 
ion. 

July  1,  1937 
Apr.,  '04,  1»* 
July  1,  1915 
July  1,  1918 
Mar.  1,  1944 
May  1, '04, 2i« 
J'ne30,*02-27 
Deo.31,'04-29 
op,Junel,'Q8 


*  This  column  shows  last  dividend  on  slock t,  and  maturity  on  bonds. 
t  Now  controlled  by  Amerioan  Light  &  Traotion.    See  page  170. 
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MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Ala.  Gt.  Southern- 

1901 (310m.) 

1902 (310  m.). 

1903 (310  m.). 

1904 (310  m.). 

At.  Top.  Si  S.  Fe  Mys.- 

1901.  ...(7,808  to  7,880  m.) . 

1902.  ...(7,800  to  7,952  m.)  . 
1903... .(7,905  to  8,213  m.l. 
1904 (8.813  m.). 

Baltimore  <fc  Ohio— 

1901 .  ...(3.200  to  3.220  m.; . 

1902b (3,884  m.). 

1903b.. (3.884  to  8.948  m.). 
1904b (3.948  m.). 

Bull.  Koch.  Si  Pirisb. 

1901 (472m.). 

1902 (472  m.). 

1803 (472  to  500  m.) . 

1904 (600  to  563  m.; . 

Canadlau   Pacific— 

1901.... (7.467  to  7,590  m,). 

190* (7,590  m.). 

1903... .(7,690  to  8,044  m.). 

1904. .  .(8.044  to  8,328  m.) . 
Central  of  Georgia— 

1901.. ..(1,080  to  1,845  m.). 

1902. (1,845  m.). 

1908...  .(1,845  to  1,877  m.). 
1904 (1,877  m.). 

Cent,  ot  New  Jersey— 

19010 (638  m.). 

1902fl (638  m.). 

19089 (688  m.). 

1904fl i6S8m.). 

Central  Pacific— 

1901 (1.859  m.). 

1902 (1,869  m.). 

1908 (1,369  m.). 

1904 (1.369  m.). 

Chesapeake  Si  Ohio— 

1901 ... .  (1,532  to  1,607  m.) . 

1902.  ...(1.607  to  1,636  m.) . 
1908.. „(  1,636  to  1,641  m.). 
1904 (1,641m.). 

Chicago  Jk  Alton— 

1901 (920  m.). 

1902 (920  m.). 

1903 (920  to  916  m.). 

1904 (915  m.). 

Chic.  Burl.  &  Quincy— 

1901...  (7,967  to  8,1/1  m.). 

1902.... (8,171  to  8,363  m.). 

1903 (8,353  m.). 

1904 (8,353  m.). 

Chicago  Gt.  West.— 

1901 (930  m.). 

1902 (930  m.). 

1803 (930  m.). 

1904 (930  m.). 

Chic.  Ind.  Si  Loulsv.— 

1901 (547  m.). 

1902 (547  m.). 

1903 (547  to  566  m.). 

1904 ...(566  m.). 

Chic.  Milw.  Si  St.  P.- 

1901.... (6.671  to  6,746  m.). 

1902... (8,746  to  6,754  m.). 

1903.  .,.(6,764  to  6,833  m.) . 
1904 (6.833  m.). 

Chic.  Si  North  West.— 

1901 . .  ..(5,662  to  6,638  m.) . 

1902. ..  (5.638  to  5,921m.). 

1903d.. (5,921  to  7,367  m.). 

180ld (7,357  m.). 

Chic.  St.  P.  M.  Si  O.- 

1901...  (1,657  to  1,691m.). 

1908.  ...(1,591  to  1,657  m.) . 

1903 (1,667  m.). 

1904 (1,657  m.). 

Cln.  N.  O.  ot  Tex.  P.- 

1901 (336  m.). 

1902 (336  m.). 

1903 (336  m.). 

1904 (336  m.). 

CI.  Cln.  Chic.  Si  St.  L.- 

1901 (1.891  m.). 

1902 (1,891m.). 

1903 (1,891m.). 

1904 (1,891m.). 

Colorado  Jt  Southern— 

1901.  ...(1,142  to  1,1*5  m.) . 

1902.. ..(1,146  to  1.121  m.). 

1903 (1,121m.). 

1904 (1,121m.). 

Den  v.  Si  Rio  Grande— 

1901  /. .  (2.319  to  2,378  m.) . 

1908/.  .(2,378  to  2,398  m.) . 

1903/ (2,898  m.). 

1904/. (2,398  m.). 

Erie— 

1901_ (2,318  m.). 

1902 (2,318  m.). 

190S (2,318  m.). 

1904 (2,318  m.). 

Gt.  North'ii  System— 

1901*. _ (5,209  to  6,246  m.). 

1902*. .  (6,246  to  6,613  m.) . 

1908*.. (6,613  to  5,599  m.). 

1904 •_ (5,t,99m.). 

Hocking  Valley— 

1901  (346  m.). 

1902 C346m.). 

1903 (346  m.). 

1904... (346  m.). 

Illinois  Central.— 

1901.  ...(4,266  to  4.234  m.) . 

1902...  .(4.284  to  4.300  m.). 

1803. . .  (4,800  to  4,328  m.) . 

1904....  (4,328  to  4,343  m.). 
Intern'l  Si  Gt.  North. - 

1901 (820  to  885  m.). 

1902 (885  to  1,063  m.). 

1903... .(1,053  to  1,149  m.). 

1904.  ...(1,149  to  1,159  m.). 
i own  Central— 

1901 (610  to  543  m.). 

1902 (543  to  568  m.). 

1903 (558  m.). 

1904 (658  m.). 

Louisville  Si  Nashv.— 

1901.  .„(3,164  to  3,813  m.) . 

1908.  ...(3,313  to  3,441  m.). 

1903... .(3,441  to  3.579  m.). 

1904 (8,679  m.). 

Mexican  Central— 

1901e.  ..(2,054  to  2,186  m.). 

1902<... (2.186  to  2,885  m.). 

1903eft..(*,9l6  to  2,897  m.) . 

I904e... (2,897  to  3.155  mJ. 
Mexican  Internat'l— 

190l« (848  m.). 

1902e (848  to  880  m.) . 

1908* (880  m.). 

1904*   (880  m.). 


Jan. 


< 

206,012 
830,374 
22-i,563 
252,415 

4.416.886 
4.878,15* 
6,376,929 
6,407,329 

3,997.828 
4,750,905 
4.813,253 
4,410,818 

463,736 
478,514 
573.686 
482,979 

2,054,016 
2,621,792 
3,148,456 
2,896,599 

671.237 

762.443 
850,053 
807.808 

1,406.018 
1,309,512 
1,838,868 
1,539,960 

1,294,797 
1,492,924 
1,849  678 
1,460,669 

1,228,200 
1,339,846 
1,550,667 
1,652,429 

748.833 
780,002 
846,899 
908.103 

3,734,661 
4,214,017 


631,733 
629,088 
616,126 
699,994 

316,612 

334,084 
367,388 
348,529 

3.318.669 
3,598,939 
3,498  148 
3,662,438 

3,160,794 
3,565,525 
3,546,046 
3.792,662 

773,396 
966.360 
959,364 
919.678 

410,732 

458,689 
490,792 
506,641 

1,350,841 
1.429,596 
1,551,489 
1,308,419 

876,736 
452,467 
619,807 
416,452 

1,195,037 
1,867,C91 
1.371,168 
1,218,388 

3,189,894 
3,298,490 
3,661,624 
2,956,330 

1,927,949 
2,535.110 
2,728,436 
2,607,278 

380.240 
407,522 
480,866 
898,113 

8,220,473 
3,493,554 
3,777,861 
3,851,170 

453,940 
432,013 
513,000 
489,656 

826,605 

244.877 
220,294 
206,349 

2.501,637 

2,724,756 
8,060,768 
3,068,286 

1,460.977 
1,6*9,970 
2,020.660 


485,609 
547,764 
644,393 
5>2,623 


Feb. 


$ 

188,917 
203,684 
806,565 
268,88* 

4,148,989 

4,277,497 
4,829.248 
5,340.860 

3,517,881 
4,067.068 
4,481,47* 
4,634,806 

403,807 

352,3:26 
635,986 
494,620 

1.977.189 
2,849,039 
2.827,296 
2,541,862 

626,701 

655,089 
843,147 
834,466 

1,164,482 
1.217,280 
1,620,532 
1,563,508 

1,212,698 
1.324,946 
1,170.836 


1,126,192 
1,226,252 
1,340,929 
1,440,088 

666,627 
691,767 
7-5,661 
897,166 

8.614,687 
3,758,139 


524,862 
654,679 
689,879 
696,875 

275.343 

267,820 
356,675 
366,68' 

3,093,905 
3,091,541 
3,391.356 
3,411,192 

3,104,737 

8,287,942 

(13,497,399 

3,709,126 

755,183 
816,870 
836,511 
773.538 

402,001 
428,665 
458,533 
522,293 

1,278.431 

1,229,706 
1,371,470 
1,464,808 

360,334 
417,946 
451,735 
399,120 

1,075,886 
1,121,263 
1,140,698 
1,088,677 

2,737,102 

2,752,396 
3,353.241 
2,998,800 

1,740,508 
2.223,376 
2,399,087 
2,241,342 

334,372 
317,901 
373,(77 
401,928 

2,959,356 

3,114,907 
3,466,285 
8,707,767 

366,646 
361,883 

393,011 
408,660 

199,697 

207,772 
180,764 
190,649 

2,263,937 
2,401,649 
2,777,563 
3,113,928 

1,370,881 
1,460,557 
1,929.987 


March. 


$ 

190,782 
188,458 
238,853 
860,373 

4,688,788 
4.794,270 
5,257,813 
5,029,512 

4,138.511 

4,631304 
6,410,350 
5,483.811 

486,968 
516,540 
632,  *7  2 
642,919 

2,500.619 
2,953,770 
3,615,762 
3,632,187 

672,508 
631,708 
826.4T4 
858,353 

1,363.104 

1,138,670 
1,566,10* 
1,698,380 

1,575,810 
1,466,185 
1.536,919 


1,264,873 
1,434,081 
1,6(J3,769 
1,667,828 

716.081 
766,056 
874,007 
960,599 

8,940,067 
4,168,014 


476,927 
487,672 
690,574 
693,642 


583,100 
681,575 
677,666 
719,666 

338.012 
386,887 
467,063 
421,695 

8,530,905 

3,740,369 
3.995,769 
4,038,778 

3,531,113 

3,474,204 

(14.449,309 
4,350,831 

856,149 

982,062 
99u,628 
870,924 

445.672 
477,519 
626,399 
572,401 

1,385,863 
1,460,436 
1,785,376 
1,714,430 

366,301 

452,690 
459.3K1 
398,903 

1,310.480 

1,227,778 
1,352,985 
1,182,986 

3,399,634 
3,364,923 
3,966,950 
3,621.333 

2,365,347 

2,722,178 
2,899,666 
3,041,639 

345,793 

409,821 
476.277 
463,459 

3,226,434 
8,509,116 
3,968,657 
4,090,660 

418.943 

368.843 
386.6W7 
373,289 

192.369 
222,021 
213,873 
216,087 

2,498.243 

2,606,370 
3,084,874 
8,246,607 

1,688,856 

fel,808,258 

2,163.191 

2,449,961 

512,201 

640,373 
692,899 
667,693 


April. 


t 

176,636 
205.204 
239,951 
248,162 

4,874,746 
4,953,838 
5,489,110 
6,619,2(8 

3,879,745 
4.748,829 
6,523,664 
5,501,230 

489.362 
408,697 
684,992 
561,761 

8,681,812 

3,883,849 
8,195.394 
4,061,605 

448,706 
628,878 
673,239 
651,400 

1,340,189 

1,580.377 
1.743  610 
1,939,808 

1,647,339 
1,655,633 
1,736,088 


1,171,199 
1,408,857 
1,599,338 
1,641,959 

661,637 
662,058 
602,009 
783,172 

8,862,318 

4,225.481 


669.318 
683,796 
639  622 
629,770 

366,140 

394,170 
449.178 
434,273 

8,244,196 

3,437.908 
3.846,1*1 
3,626,035 

8,478,060 

8,772,824 

d4.501,715 

4,038,260 

805,455 
866,642 
924,008 
769,163 

419,449 

480,081 
567,803 
664,083 

1.357.864 
1,403,597 
1,633,624 
1,637,537 

343,252 

433,060 
484.243 
379,820 

1,313,444 

1,323,476 
1,389,095 
1,249,516 


May. 


S 

174.482 
210,600 
260.491 
854,626 

4,887,478 
4.911,889 
6,215,138 
5.338.48S 

4,007.106 
6.113,466 
5.720,693 
6,24*,966 

518,987 
684,136 
052,128 
626,191 

8,664.847 
3,937,088 
3,902,962 
4,113,626 

470,048 
556.715 
033  615 
660,127 

1,316,044 
1,196,124 
1,748,007 
1,921,916 

1,764.871 
1.712.012 
1,888,001 


1,810,902 
1,442,873 
1,502,160 
1.617,942 

747,168 

7C3.826 
637.703 
842,988 

4.345,887 

4,477,263 


593,189 
688,460 
633,168 
686.631 

374,573 
420,629 
439  524 
464,773 

8,232,19* 

8,484,399 
3,702,882 
8.531,435 

3,663,833 

3,960,182 

d4,33«.855 

3,835,909 

797.869 

876,877 
890,422 
795.037 

459,609 
647,687 
61U.323 
610,510 

1,686,495 
1,632,042 
1,806.680 
1,775,884 

338.684 
472,652 
613,692 
384,803 

1,387,671 

1,889,613 
1,416,881 
1,318,682 


3,247,655  3,841,472 

8,686,883  3,321,226 

4,104,224  4,264,190 

3,816,263  8,669,030 

2.279.000  2,307,525 

2,809,961!  2,917,243 

8,091,010  3,211,030 

2,873,572  3,044,643 


823,978 
450,078 
522.093 
870.062 

2.953,758 
3,305,236 
3,795,934 
3,530.378 

387.775 

388,041 
410,864 
352,106 

168.287 
177,684 

183,990 
170,863 

8,243,580 

2,620,550 
2,964,620 
2.879,281 

1,446,589 

fcl,764,564 

2.213,447 

2,347,081 

485.246 
536,387 
63»,628 
597.924 


399,36* 
506,613 
607.677 
391,008 

3.173,806 

3,402,870 
4,043,794 
3,794,563 

387,190 

379,202 
481.861 
366,830 

163.008 

208,746 
180,656 
178,219 

2.886,878 

2,025,300 
3,024,385 
2,858,813 

1,614,483 

fcl,894,631 
2,139,876 


514,011 
513,936 
699,723 
657,364 


Jane. 


t 

170.145 
195  365 
249,4ftM 
260,886 

4,617,436 
4,444.282 
4,487,606 


4,023,127 
5,088,296 
5,885,860 
6,861,898 

532,721 
612,482 
707.720 
•692,976 

2.702,177 

3,179,971 

4,168.610 

•4,365,000 

477,100 

658.864 

669,16 

♦661,103 

1,608,780 
990,874 


1,607,763 
1  680,282 
1,992,623 


1,318,710 
1, 194,028 
1,686,060 


767,728 
7*7,714 
747,957 


4,088,957 

4,476,745 


607,120 

682,660 

707.815 

•692,94* 

366,692 
391,161 

436,408 
*434,910 

3.555.990 

8,873,717 
4,050,923 


3,913,102 

4,i  00  368 

(14.796,729 

4,380,567 

837,047 
904,389 
996,086 
651.696 

440,579 
610,602 
593,150 
573,886 

1,706,956 

1.658,090 
2,039,013 


493,041 

634.404 

550,777 

♦448,188 

1.437,777 

1,469,182 

1,402,548 

•1,368,500 

3.552,607 
8,247,969 
4.393,929 


2,685.021 
3,195.400 
3.647,647 
3.120,318 

486.884 

624,403 

653,730 

♦488,989 

2,910,434 

8,800,318 

4,0»7,5«0 

•3,887,207 

350,014 

341,889 

481,067 

♦391,457 

177,399 

207,333 

176,671 

•196,855 

8,271,181 

8,602,200 

3,058  988 

♦2,862.100 

1,436,762 

kl,697,T8w 
2.079,144 


456,144 
485,583 
554,481 


July. 


8 

181,875 
202,440 
243,649 


4.703,602 

4,590,708 
5,886,593 


4,038,808 
6,176,625 
5,862.580 


567,488 
612,087 
717,385 


2,851,456 
3,246,620 
3,997 ,3i4 


570,016 
677,871 
714,975 


1.404.T87 
1,161,911 

1,886,567 


1,848,806 
1,939,670 
1,979,067 


1,346,706 
1,041,652 
1.671,376 


827,658 
806,174 
962,907 


4,480,790 
4,620,388 


806,298 
648,798 
080.082 


887,693 
406,410 
462,018 


8,582,041 
3,661,398 
4,169,003 


3,884,666 

3,982,050 

(14,760.402 


847,236 
896,250 
951,872 


462,946 

473,080 
034,888 


1,698,195 
1,509,037 
1,860,264 


464,572 
514,200 
540,728 


1,403,374 
1,516,784 
1,619,392 


8,622,693 
3,166,828 
4,428,252 


2,679,558 
3,469,845 
3,686,024 


429,986 
525,168 
569,388 


3,175,752 
3,348,770 
3,882,203 


828,296 
327,166 
412.697 


177.177 

208,478 
194,769 


2,311,890 
2.709,244 
S,024,«32 


Auk. 


I 

200.720 
227,481 
868.582 


4,941,070 
4,868.885 
5,694,733 


5,070,080 
6,649,757 
5,987,785 


696,750 
643,063 
762,274 


8,118,551 
3,664.184 
4,076,154 


598,089 

682,160 

086,687 


1,574.597 
1,319,375 
1,963,260 


2,02",285 
1.853,768 
2,064,808 


1,499,278 
1,167.084 
1.615,291 


850,618 

890,286 

1,047,166 


4,979,672 
6,171,800 


739,820 
663,789 
730,741 


424,618 
448,107 
492,608 


8,964,056 
3,964,072 
4,178,641 


4,298,425 

4,214,840 

(14,643.746 


1,119,320 
1,019,026 
1,015,677 


466,287 
503,477 
642,628 


1,729,193 
1,745,191 
2,001,296 


471,114 
587.941 
663,719 


1,534,689 

1,570.494 
1.609,208 


8,880,653 
3,060,860 
4,455,601 


3.117,297 
3,678,275 
3.791,477 


468,008 
562,074 
684,167 


3,383.178 
3,400,469 
3,971,102 


358,043 
398,694 

418,3*8 


206.011 
201.518 
202,615 


2,436,840 
2,771,898 
3,017,939 


1,376,306    1,301,222 

/cl,646,803  fcl,699,137 

2,002,843    2,052,815 


451,224'  498,549 
527,770  633,603 
542,888   536,801 


Sept. 


* 

196,820 
226.61S 
859,653 


5,012,230 
6,141,070 
5,870,813 


■,097,888 

6.430,434 
6,025,195 


564,818 
043,552 

707,842 


8,264,024 
3,661,482 
8,98  7,00  J 


589,843 
820,268 

782,663 


1,443,848 

997.662 

1,770,853 


1,878,682 
2,0-8,724 
8,807,65s 


1,456,053 
1,181,646 
1,572,707 


802,694 

873.058 

1,078,684 


4,970,334 
5,614,283 


664,880 
076.948 
749,309 


398,661 
444,812 
503,239 


4,150,493 
4.443,216 
4,418,733 


4,276,719 

4,640,252 

(15,183,381 


1,083,681 
1,806.210 
1,100,611 


460,800 

600,338 
580,477 


1,662,628 

1,746,928 
1,965,118 


446,487 
506,472 
669,727 


1,615,690 
1,646,704 

1,646,487 


3,561,644 
3.511,494 
4,224,844 


8,696.962 
4,112,722 
4,199,144 


453,744 
498.820 
566,898 


3,425,279 
3,734,456 
4,003,963 


435,516 
536,679 
664,346 


Oct. 


I 

839,683 
839,431 

274,820 


6,390,982 

6.910,930 
6.5/6.086 


5,324,676 
6,633,672 
6,022,816 


643,997 
704,618 
710,106 


3,662,403 
4.127.408 

4,468,204 


796,703 

879,999 
959,990 


1,643,881 
1,087,387 
1,9*3,011 


1,939,967 
1,932,946 
2.819,009 


1,567,164 
1,325,627 
1,714,788 


847,800 

925,887 

1,121,827 


6,196,608 

6,060,686 


Not. 

_ $ 

220,951 
231,820 

856,400 


5,439,679 
5.64-,  1*2 
6,848.868 


4,878,880 
5,029.951 
6,319,863 


Dm. 

$ 

213,879 
810.203 
272,557 


5,328.953 
6,689,867 
6,035,716 


Total. 


8,364,802 
2,676,458 
2,971,086 


68,404,463 
69.958,880 
66,467,012 


4,690,034  63,057,818 
4.V61818  60,071,409 
6,189,879  ;+C8,196,643 


623,106 
594810 
643,772 


3,583,383 
3,9',  6,069 
4,142,909 


761,406 
791,932 
868,766 


1,513,047 
1,7H0,89  i 
1,801,074 


1,724,443 
1.935,917 
1,974,157 


1,357,238 

1,428.428 
1,666,623 


813.568 
848,870 
984,376 


4,696,866 

5,241,787 


739,820 
753,616 
839,609 


420,141 
461,102 
581,848 


4,521,267 
4,814,701 
4,838,638 


4,546,104 

4,811,811 

(15,618,178 

I' 

1,261,630 

1,827,262 
1,243,40:1 


473,529 
602,978 

eoe,7to 


1,782,097 
1,797,510 
1,818,617 


497,245 
666,773 
683,681 


1,597.944 
1,669,176 
1,6*8,887 


3,757,162 
3,818,152 
3,835,611 


652,185 
676,664 
776.808 


381.369 

400,611 
421,601 


4,177,189 
4,890,7M 
4,410,776 


4,046,328 

4,174,0o2 

(14,721,860 


1,079,878 
1,081,243 
1,091,171 


474,107 
466,482 
636,5x0 


1,618,749 
1,702,500 
1,697,709 


498,569 
682,817 
515,860 


1,489,630 
1,511.787 
1,343,4*0 


3,545,220 
4,040,135 
3,489,854 


4,168,408  3,770,418 
4,877,208  4,277.886 
6.006,972  4,179,206 


600,617 
607,070 
658,927 


469,920 
477,804 
488,601 


8,752,331  8,485,364 
4,044,808!  3.741,380 
4,357,353  4,071,681 


628,022 
665,966 
667,487 


806.351 
807,028 
210,079 


8,446,418 
2.686,119 
3.125,344 


1,326,590 

fcl,679,028 

2.U20.346 


466,222 
642,513 
539,766 


265,621 
227,736 
219,523 


2,776,304 
8,156,67* 
3,41 3,90  J 


507,482 
509,796 
654.709 


217,954 
200,937 
198.321 


2,707,607 
2,9h6.463 
8,085,348 


476,041 
526,976 
511,818 


8,497  733 
8,969,146 
4,864,8*6 


760,991 

816,381 
826.891 


1,209,773 
1,629,724 
1,754,830 


1,509,196 
1.706.703 
1,879,622 


1,253,218 
1,446,167 
1,578,929 


761,092 

848.778 
846,506 


4.256,924 
5,249.621 


610,137 
647,323 
085,208 


354,497 
393.953 
405,913 


8.991,854 
8,903,803 
4,168,007 


8,618,773 

3,787,991 

(14,214,381 


880.859 

972,740 
1,065.514 


429,893 
462,106 
529,697 


1,614,843 
1,701,943 
1,697,237 


489,225 
609.141 
469,838 


1,447,159 

1,440,503 
1,287,888 


3,105,172 
3,867.873 
8,412,611 


8,232,272 
3,390,368 
3,270,563 


886,067 
426,053 
446,0*8 


8,413,126 
3,787,102 
8,806,150 


527,327 
644,349 
597,058 


213,080 
198,592 
191,113 


2,496.069 
8,005,904 
3,186,466 


6,266,731 

6,076,594 
7,769,490 


84,467,709 
40.120,406 
46,348,966 


7,823,293 
8,362,277 
9,418.880 


16,781,498 
16,349,481 


19,920.452 

20.779.608 
21,988,715 


16,894,823 
15,634,526 
18,771,370 


8,201,488 

9,609,168 

10,961,961 


62,087,159 
67.262.674 
68,288,880 


7,480.323 
7,477,266 
8,828,072 


4,404,251 
4,764,076 
5,346,262 


44,362,007 
40,404.839 
48,888,423 


45,623,029 
47,571,411 

54,3c  5,401 


11,196,408 
1 1,907,521 
12,055,268 


6,335,104 
5,811,799 
6,676,930 


18,608,545 
18,976,576 
21,197,783 


5,146,540 

6,820,469 
6.450,138 


16,848,621 
17.168,801 
17.012,239 


41,080,908 
41,669,237 
47,569,887 


83,855,263 
40,205,622 
41,910,161 


4.917,663 
6,604,881 
6,282,778 


89,078,789 
42,242.986 
47,161,473 


6,148.093 
6,248,911 
6,887,128 


2,397,383 
2,516,m01 
2,371,064 


39,836.819 

83.029,025 
36,814,414 


1,456,159    1,494.673    1.672.337    17,493,674 

M  ,996,171  fcl,885,090  k3,0Sl,329  k21,132,227 

2,226,684  2.046,889  ,2,H2.364  25,010,366 


501.070 
664.368 
549,429 


666,683 
564,057 
605,089 


647.088 
689.947 
697,362 


6,960,834 
6.543,181 
7,091,888 


*  Approximate  figure*.  t  Figures  here  given  involve  correctons  for  some  of  the  months.  6  Includes  Pittsburg  &  Western,  Ac. 

d  Includes  trans- Missouri  lines  beginning  Feb.  16, 1903.  «  Figures  are  given  in  Mexican  currency.  /  Includes  Bio  Grande  Western  In  all  the  years. 

0  Monthly  figures  do  not  include  New  Vorfc  A  L,one  Branch  Division.  k  These  figures  include  results  on  Monterey  A  Merioau  Gulf  from  Men.  1,  1902, 

and  also  Mexico  Cuernavaca  A  Pacifio  and  Rio  Verde  Branoh.  etc,  from  Jan.  1,  1903. 


464 


RAILWAY  EARNINGS. 


[Vol.  lxxix. 


MONTHLY  GROSS   SARNLNGS  OF  PRINCIPAL  RAILROADS— (Concluded). 


Ulnneap.  A  8t.  IiOuls— 

1901 (648  m.). 

1802 (643  m.). 

1908 (643  m.). 

1S04 (643  m.;. 

Minn.  St.  P.  A  S  S.M.- 

1901  ...(1,278  to  1,35b  m.). 

1902....a.356  to  1,462  m.). 

1903.  ...(1,452  to  1,409  m.). 
1904 (1,469  m.) 

Mo.  Kansas  A  Texas  - 

1901fl... (2.222  to  2,480  m.). 

I002g.  ..(2,480  to  2,803  m.). 

1903fl... (2.602  to  2,863  m.). 

1904 a.. (2,863  to  8,042  m.). 
Mo.  Fac.  A  Iron  Mt.- 

1901.... (6,543  to  6,570  m.). 

1902. .  .(5,570  to  5,661  m.) . 

1903.... (5,661  to  6,110  m.). 

1904 (6,110  m.). 

Mobile  A  Ohio— 

1901a  (874m.). 

1902a (874  m.). 

1903a (874  to  912  m.) . 

1904a (912  m.). 

Nash  v.  Chatt.dk  St.  Ji.— 

1901c (1,195  m.). 

1902c (1,196  m.). 

1903c... (1,196  to  1,201  m.) 

1904c    (1,201m.). 

Mat'l  ER,  of  Mexico— 

1901e (1,323  m.). 

1802e.  .  (1,323  to  1.396  m.) . 

1903e...(l,396  to  1  660  m.). 

1904*.. .(1,560  to  1,677  m.). 
N.  Y.  C. A  Hud.  Klv.- 

1901d...(3.223  to  3,320  m.) . 

1903d (3,320  m.). 

1903d... (3,320  to  8,422  m.). 

1904d (3,422  m.). 

N.  V.  Out.  <3t  West' n- 

1901 (481  m.). 

1902 (481m.). 

1903 (481  m.). 

1904 (481m.). 

Norfolk  Si  Western— 

1901... .(1,660  to  1,675  m.). 

1902... .  (1,676  to  1,710  m.). 

1903....(1,710  to  1,723  m.) . 

1904 (1,722  m.). 

Northern  Central— 

1901 (380  m.). 

1903 (380  m.). 

1803 (380  m.). 

1904 (380  m.). 

Northern  Pacific— 

1901b.. .(5,560  to  6,302  m.). 

1 9026. .  (5,302  to  6,394  m.) . 

1903b.. (5,394  to  5,6l0  m.). 

19046 (6,610  m.). 

Pennsylvania— 

(All  lines  east  of  P.  &  E.) 

190111.(3,769  to  3,673  m.). 

1902+1.(3,673  to  3.640  m.). 

1908+11.(3,640  to  3,658  m.). 

1904+1   (3,668  m.). 

Pere  Marquette— 

1901.  ...(1,760  to  1,779  m.). 

1902 (l.'.79m.). 

19035. ..(2,084  to  11,108  m.). 

19045 (2,108  m.). 

Phlla.  A  Reading- 

1901 (1,000  m.). 

1902 (1,003  m.). 

1903... .(1,003  to  1,010  m.). 

1904  (1,010m.). 

Coal  A  Iron  Co.— 

1901 

1902 

1903 

1904 

Total  both  Co.'a— 

1901 

1902 

1904 

Rock  Island  System— 

1901p (3,sl9m.). 

1902»  .(3,819  to  7,1.33  m.). 

190dj». .  (7,033  to  7,114  m.) . 

1904r.„(7,114  to  7,2o9  m.). 
St.  L>.  A  m.  Pr.  Sts.— 

1901. ...(2,924  to  3,201  m.). 

1902..  ..(3,202  to  3,584  m.). 

1903... .(4,330  to  4,891  m.). 

1904*. .(4,891  to  5,097  m.). 
St.  l.ouls  Houlhwest.— 

1901... . (1,268  to  1,293  m.) . 

1908 (1,298  m.). 

1 903 .... (1,293 to  1 ,303  m .) . 

1904 .(1,803  m.). 

Southern  Pacific  Co.— 

190L.  .(8,681  to  8.769  m.). 

1902„. .(8,794  to  8.8o«  m.). 

1903.... (8,835  to  8.978  m.). 

1904...  .(8,978  to  9,014  m.). 
Southern  Hallway— 

19011... (6,728  to  8,740  m.). 

1902J...  (6,781  to  7.114  m.). 

1903J... (7,114  to  7,144  m.). 

1904}... (7,144  to  7,193  m.). 
Texas  A   Pacific— 

1901.._(1,570  to  1,665  m.). 

1902.. ..(1,(16')  to  1.710  m.). 

1103... .(1,710  to  1.754  m.). 

1904.  ...(1,764  to  1,767  m.). 
Toledo  A  Ohio  Cent.- 

1901 (430  m.). 

1902 (430  to  436  m.). 

1903 (436  m.). 

1904 (436  m.). 

Union  Pacific  System- 

1901.  ,..(5,:.99  to  5,'40  m.). 

1902...  .(6,744  to  5,761  m.). 

1903. . „<6,768  to  5.344  m.) . 

1904n (5,344  m.). 

Wabash- 

1901.  ...(2,358  to  2.367  m.) . 

1902.. ..(2,387  to  2,484  m.). 

1903... .(2,484  to  2,488  m.). 

1904 (2,486  m.). 

Wisconsin  Central 

1901 (950  to  977  m.). 

1908 (977  m.). 

1908 (977  m.). 

1904 (977  m.). 

Vazoo  A  Miss.  Val.- 

1901.  ...(1,047  to  1,099  m.). 

1902.  ...(1,099  to  1,162  m.) . 
1903... .(1,162  to  1,171m.). 
1904 (1,171m.). 


Jan. 


C 

260,772 
262,978 
222,219 
208,625 

301.491 
400.715 
455,576 
484,834 

1,353.850 
1,311,023 
1,403,336 
1,493,749 

2.929,477 
2,913,85>- 
3,693,937 
8,584,557 

599,300 
580,61(1 
674,207 
638,783 

710,076 
707,486 
823,797 
907,641 

644,345 

686.334 
809,243 
972,384 

5,182,978 
5,401,007 
6,239,441 
5,380,746 

483,020 
468,498 
669,063 
449,094 

1,366.927 

1.516,620 
1,776,202 
1,777,597 

684,436 
738.736 
858.136 
697,336 

2,376.489 

3,032,377 
3,293.432 
3,108,591 


8,040,474 
8,682,774 
9,567,174 
8,473,874 

683,306 

771.996 
5808,108 
780,684 

2,480,817 
3,804,049 
3,084,936 
2.513,729 

2,826,354 

2,658,061 
8,192,587 
2,897,579 

5,317.171 

5,262,110 
6.277,5*2 
5,511,308 

2,194,480 

2,297,518 
r4,041,248 
1,3,478.079 

1,700,647 

1.799,577 

$2,759,480 

2,911,360 

677,713 

640,568 
694,859 
686,371 

8,150,182 
7.147.795 
7,002,040 
7,118,840 

3,084.187 

3,284,688 
3.503,040 
3,722,044 

1.073,516 

1.064,749 
1,057,060 
1,188,460 

200,418 
220.580 
273,197 
238.669 

3,211,581 

3.942,308 
3.900,261 
4,093,778 

1.518,685 
1,<H!0.20H 
1,672,454 
1,771.412 

410,808 
453,862 
470.785 
480,301 

640,101 

6,18.314 
649.966 
756.167 


Feb. 


I 

259.630 
222,569 
199,643 
178,770 

290,615 
376,949 
438,187 
889,207 

1,186,089 
1,111,690 

1,298,082 
1,384,393 

2.638.974 
2,520,390 
3,090,146 
3,521,289 

481,400 
614.284 
678,682 
683,642 

623,040 
619,041 
776.396 
845,722 

589,824 
677,110 
823,646 
931,821 

4,490,269 
4,499,413 
5,810,621 
5,390,449 

385,041 
833,855 
538,926 
455,321 

1.269,658 
1,282,778 
1,602.290 
1,686,832 

581,778 
601,479 
716,379 
719,579 

2.182,133 

2,872,663 
3.015,719 
2,841.946 


7,144.924 
7,553.324 
8.289,524 
8,345,424 

595,342 

676.025 

1797,757 

•878,137 

2.040,166 
2.147,895 
2,704,984 
2,574,171 

2,337,611 
2,193,320 
2,977,386 
3,428,204 

4,377,777 
4,341,215 
5.772.370 
6,003,376 

1.941,881 

2,283,156 

r3,812,976 

V3,42l',810 

1,480,431 

1,598,671 

$2,466,711 

2,870,484 

616,627 

650,857 
572.604 
669,164 

5.785,447 

6,099,008 
5,918,438 
6,822,827 

2,947,991 

2,979.855 
3.380,568 
3,779,895 

959,700 

875.817 

909,901 

1,007,511 

179,064 
191.217 
230,408 
247.746 

8,886,683 
8.325,156 
3,210,829 
3.837,807 

1,870.496 
1,896,171 
1.516,812 
1.622,941 

366.927 
413,274 
440.337 
483,397 

562,530 
BS8.1U 

680,762 
714.730 


March. 


< 

282,499 
298,169 
235,86-' 
836,403 

364,106 
450,347 
56A735 
488,817 

1,259.701 
1,240,337 
1.332,579 
1,397,426 

2.931.848 
3,069,265 
3,511,808 
3,645,178 

502,600 
558,943 
729,020 
647,3b9 

664,663 
676.810 
85D.641 
900,660 

675,31ft 

717,921 

1,007.8X3 

1,013,790 

5,329,556 
5.483,620 
6,616.920 
6,460,268 

446.284 
462.428 
557,v:27 
634,261 

1,421,086 
1,486,865 
1.915.995 
2,064,666 

646,210 

671,310 
8  9,210 
768,210 

2,685,964 
3,162,616 
3,517.657 
3,493,868 


8.238,904 

8,686,105 

10,138.8v4 

9,024,404 

685.215 

832,355 

5W76,tH3 

«931,643 

8,415,752 
2,440,12V 
8,106.731 
2,962,818 

2.043,830 

1.7)  9,88* 
1,698.041 
2,278,380 


April. 


* 

267,988 
274,143 
234,100 
196,887 

405,881 
535,068 
678,910 
474,765 

1,159.761 
1,266,718 
1,411,426 
1,107,867 

2.715,899 

9.891,4  V 
3,606,471 
3,135,590 

443.517 

557,622 
725,086 
564,748 

595.835 
661,936 
815,209 
825,012 

667,465 

744,530 

1.044,988 

1,018,131 

5,188.746 
5,783,793 
6.666,86 
6.318,877 

460,865 

46-1,888 
668,950 
534,303 

1.280,729 
1,571,81* 
1,966,406 
1,909,651 

692,202 

768,902 
8«2.60« 
898,602 

3.738,715 
3,302,055 
8.574,437 
3,619.923 


8,142.377 

9,099.777 

10.767,677 

10,388,277 

798.031 

r08,697 

5938.53s 

•948,211 

2,222.265 
2,760,303 
2,978.185 
3,228,417 

2,345.039 

2,232,060 
2.881. 155 
4,460,207 


May. 


$ 

259,001 
288,700 
227.943 
197,811 

416.831 

627,984 
579,525 
489,229 

1,251,899 
1.337,886 
1,396,286 
1,881,847 

2,824,180 

2,955,879 
3.324,802 


June. 


> 

800,348 

340.295 

256.608 

•230,484 

430,732 

538,760 

628,816 

•561,604 

1,201,617 
l,172,7f-4 
1,09\058 
1,410,797 

2.688,012 
2.757,380 
2,997,3i7 


3.289,412  *3,263,000 


4,459,072  4,567,304 

4.212,415  6,998,303 

4.1-08,772  5.1-39,340 

6,242,204  7,6.8,624 

2,064.950    1,991,110 

2,814,010        

r3,794,293  rS.625  340 
1/8,695,696  i'3,088,339 

1,603,105  1,645,273 
1.817.117  1,691.387 

$2,693,261  $2,682,418 
2,986,257  3,622.010 


631,436 
603.827 
678,399 
693,627 

6,446,786 

6.528,220 
6,881,610 
7,328,841 

3,188,915 
3.242,083 
3.810,600 
4.054,980 

986,806 

889.8391 

1.001,654 

948.9*4 

802.903 

332.826 
897,018 
287,824 

3,204,318 

8,478.869 
4.099.133 
4.027,994 

1,467,308 
1,551,556 
1,706,631 
1,760,616 

432,106 

504,804 
668.414 
619,030 

506,000 

556,866 
528,704 
672.0*1 


509,667 
698,384 
519,834 
652,044 

640.175 
6*4,967 
849.131 
860,559 

689,569 
742.134 
996.649 
997,369 

8,783.869 
5,983,616 
6,713,479 
6,369,999 

493.682 

370.758 
021,958 
570,497 

1,378,688 
1,647,236 
1,902.558 
2,013,603 

679,965 

710,665 
861.165 
901,865 


481.026 

538,896 

636,146 

♦606.000 

532,263 

726,610 

877.676 

•868,895 

658,959 

718,904 

1.C66.S71 

•891,800 

6.883,  S59 
6,907,730 
6,734,770 


503,070 
282.045 
64)1,706 


1.246,829 
1,374,737 
1,968,658 


667,208 
611,602 
872,702 


2,919,509  2,915277 
3,408,274  3,605.925 
3.799,8Sli  4  245  950 
3.716,908:*4,04l,8l2 


8,402,038!  8,482,759 
9,901,938,  9.596,069 

10.624,638  10,827,888 

10,106,138 


574,739 
536.744 
613,886 
019,111 

6.886,865 

8,810.181 
7.306,979 
7,489,707 

2.856,117 
3,143,t64 
3,643.440 
8.521,793 

908.100 
806,883 
027.916 
802,683 

193.017 

227,109 
291.223 
210,022 

3,418,738 
3,740,874 
4,175,206 
4,159,027 

1.364,536 

1,481,601 
1.760.861 
1,784,759 

419,561 
521.220 
659.4  80 
631,360 

422,831 
534,526 
563  302 
660.377 


T59.012 

774,798 

1920.059 

•988,076 

2,574.734 
2.261,710 
3,296,110 
2,956,970 

2,840.616 

1,1  66.8 13 
8.952.838 
3,347,891 

6,415,350 
3,418.623 
6.247,948 
6,304,661 

2,205,825 

r3,385,387 
1,3,025,226 

1,654,810 

1.746,970 

$2,595,818 

8,848,820 

631,668 

673.357 
534,669 
658,461 

6.941,974 

6.832,856 
7,459.814 
7.608.780 

2,802.887 
3,173,370 
3.442,963 
3,532,129 

884,128 
804,072 
910,348 
798,891 

230,915 
247,076 
878.028 
864,730 

3,619,341 
3,710,057 
4,162,831 
4,551,769 

1.411,688 
1.610,780 
1.921,674 
1,889,105 

438,254 

586,626 
689,100 
518,445 

440,816 
462,984 
625,941 
681,444 


733,670 

788,331 

5811,377 

'1,005,982 

2,623,886 
l,866,3i9 
3,324,900 


2,602,620 

191,763 

3,lfc0.835 


5,226,365 
2,048,109 
6.605,285 


2,127.325 
r3,323.466 
r8.616,533 


1,628,870 

1,702,697 
■2,512,966 


494,990 
613,074 
626.038 
661,010 

6,285.247 

6,464,813 


2.698,626 

3,034,833 

3.3  '3,469 

•3,386,528 

735,353 

697,011 

778,751 

•783,530 

250,820 

203,251 

808,9 1 B 

•320,476 

3,759,141 

:i,860,440 
4,001178 


1,487,938 
1,516,821 
1,694,806 
2,018,188 

621,197 

561,074 

006,530 

•548,700 

362,843 

446,460 

606,780 

•587,171 


July. 


I 

297,401 
317,613 
246,22c 


445.P19 

692,878 
689,732 


1.255,044 
1,271,569 
1.327,1(,2 


3,213,014 
3,078,782 
8,901,150 


506,633 
656,262 
628.853 


622,974 
739,819 
809,475 


632,388 

799,817 

1,035,326 


5,940,098 
6,036.838 
6,849,464 


543,528 
337.845 
683,197 


1,337,607 
1,668,837 
1,948,524 


666,616 
628,415 
983,014 


3,190,066 
3,860,370 
4,144,638 


8,351,103 

9.771,503 

10,995,403 


776,316 

808,108 
5*63,681 


2,203,119 
1,921,176 
3.131,419 


1.889,606 

258.197 

8,023  69e 


4.095,625 
2,177,372 
6,167,017 


2,790,858 
r3.776.307 
r4.006.019 


1,681.502 
1,818.668 

$8,880,227 


607.865 
626,868 
603,637 


6,721.677 

6,926,291 

I  7,34 6,529 


2,916,745 
3,291,416 
8,5e8,064 


743,754 
697,615 

783,781 


250,713 
278.679 
389,843 


3,948,692 

4,196,141 

n 4588, 158 


1,652,340 
1,781,531 
2,000,166 


528,859 
547,920 
625,411 


410,305 
441.080 
613,969 


Auk. 


t 

307,717 
807,023 
286,057 


482,589 
579,969 
603,660 


1,382,626 
1 ,435.140 
1,489,563 


3,500,450 
3,312.546 
4020,331 


489,183 
661.358 
593,143 


650,181 
736,608 
829,616 


589.776 
790,030 
939,810 


6,796,467 
6.737,247 
7.092,820 


571,513 

408,215 
680,800 


1,437,511 
1,713,403 
1,927,200 


692,936 

681,836 
019,036 


3,628.434 
3,869,2.8 
4.188,738 


9,214.590 
10,108,990 
11,041,880 


904,235 

907,468 

11,030,743 


2,570,169 
1,992,195 
3,072,t82 


2,424,983 

243,313 

2,t- 50.849 


4,996,152 
2,234,608 
3.933,8,  1 


8,096.672 
r3.010.968 
r4,488,4l4 


1,764.611 

2,037,936 

18.107,932 


661.062 
089,603 

088,49(1 


7,206,623 

6,853.384 
( 7.386,116 


3,073,846 
3,498,256 
8.746.312 


847,089 
789.968 
881,170 


265,630 
262,968 
358,40V 


4,123,595 

4.320,598 

71 4634,882 


1,086,879 
1.903.704 
2,181.424 


549,370 

504,016 

eui£39 


489,063 
605,217 
650  814 


Sept. 


( 

805,793 
351,232 
269,853 


566,751 
723,294 
786,608 


1,463,101 
1.663,460 
1,818,580 


3,197.433 
3,223.006 
8,071,04s 


474.601 
605,262 
639,728 


P25.474 
746,984 
831,876 


679,601 
808,073 
830,573 


6,686,672 
6,701.679 
7.056,152 


490,768 
350,061 
602,800 


1,456.313 
1,740.120 
1.883,661 


761,019 
705.019 
878.318 


3,852.037 
4.632,580 
4.611,213 


8,701,950 

9,822,760 

10,(380,750 


894,734 

985,169 

51,184,092 


2,435,553 
1,939,444 
2.983.121 


2,304,214 

166,316 

2,131.01:2 


4,789,767 
2,084,760 
6,043,133 


2,703,337 
r4,378,680 
r4,454,307 


1.811,489 

2,137,752 

$3,181,717 


609,196 
649,027 
649,188 


7,100,819 
8,007,016 
8,218,028 


3,098,328 
3,620.343 
3,859.045 


819,380 
956,122 
844,337 


847,770 

860,684 
362,716 


4,240.814 

4.637,571 

n  5183,844 

1,861,284 

1,840,909 
8,259,887 


492,819 
692,966 
593,010 


464,710 
568,167 
082,110 


Oct. 


% 

840,312 
341,996 
299,164 


692,109 
844,468 
802,550 


1,891,465 
1,894,857 
1.974,415 


3,693,833 
3,764,590 
4,067,477 


672,024 
639,675 
716,373 


706,298 
822,287 
873.853 


687,822 
1-06,161 
867,526 


6,915,319 
6.799,355 
7,166.763 


521,701 
384,149 
493  484 


Nov. 


S 

818,232 
305,700 
258,072 


694,803 
742,101 
770,391 


1,574,751 
1,680,313 
1,783,952 


3,314,738 
3,518,462 
3,619,929 


665,432 
644,880 
682,291 


686,714 
777,768 
813,080 


625,629 
865,143 
866,606 


5,837,015 
6,427,977 
6,600,886 


501,422 
612,263 
638.8S3 


1,632,069  1,447.971 
1,744,629  1,629,027 
2,031,099  1,771,602 


819,707 
768,907 
889,707 


4,642.635 
5.328,186 
5,244,068 


9,530,275 
10,546,975 
10,726,575 


857,031 

839,161 

51,051,138 

2,846,254 
2,244,542 

2,9»0,804 


3,166,184 

618,998 

8,421.628 


6,010,388 
2,761,688 
6,412,332 


2,944,491 

(■4,461.140 
r4.509,488 


2,177,812 

2,348,620 

$3,307,892 


774,743 
779,750 
733.600 


7,875,421 
8,279.211 
8,913,846 


3,684,111 
3.872,389 
4,186,653 


1,167,442 

1.168,804 
1,184.834 


258,898 
281.718 
349,934 


4,797,260 

4.965.861 

n  5676,676 


1,805,700 
1,970,096 
2,206,896 


656,975 
642.438 
608,868 


666,434 
758,864 
730,330 


742,937 
776,087 
834.887 


4,161,676 
4,379.490 
4,651.698 


8,774,325 
9,165,825 
9,799,960 


791.067 
844,718 
5929,749 


2,640,612 
2,887,469 
2,759,211 


3,034,646 
2,344,718 
2.896,068 


6,675.157 
5,282,187 
6,154,279 


2,489,188 
r8,873,0) 5 
r3,977,507 


2,031,048 

2,068,116 

*  3,080,720 


737,5)68 
709,163 
771.413 


7,467,291 
7,945,320 
8,394,958 


3,208,454 
8,506,722 
3,740,798 


1,196,802 
1.136.68' 
1,21(8,370 


250,252 

'266,077 

314,869 


4,438,497 

4.744,427 

n  5058,788 


1.839,572 
1,714,999 
1,818.074 


482,803 
649,28;: 
496,798 


775,493 
786,291 
806.273 


Dec. 


I 
286,532 
266,62'; 
257,141 


510,402 
613,454 
631,982 


1,383,994 
1,374,148 
1,648,911 


8,013,735 
3.390,050 
3,692,302 


553,102 
620,683 
666,495 


625,892 
776,886 
853,219 


732,834 

916,70i 

1,066,8(0 


6,690.120 
6,202.780 
6,443,525 


463,292 
600.163 
467,380 


1,360,687 
1,648,647 
1,826,154 


643,040 
803,940 
824,240 


3,416,527 
8,759.165 
3,799,098 


8.306,075 
9.529.875 
9,228,175 


774,126 
868.569 
5963,918 


8,411,700 
2,861.119 
8.787,531 


2,483,857 
2,901.359 
2,906,794 

4,895,657 
5,762,478 
5,694,385 


2.291,205 
r3,876,790 
r3,848,807 


1,689.519 

1,087,004 

$3,118,868 


668,007 
669,190 
768,787 


7,366,810 
7,972,286 
8,625,778 


3,165,321 
3.531,9(13 
3,810,617 


1,349.023 
1.269,094 
1,416,728 


218,488 
*00,069 
293,847 


3,896,226 

4,158,067 

n  4056,338 


1,692,841 
1,694.344 
1,881,098 


441,976 
490,021 
604,948 


665,083 
759.961 
846.215 


Total. 

3,473,225 
3,676,948 
2,971,896 


5.600,439 
6,825.377 
7,276,517 


16.363,908 
18,709,896 
17,579,s;36. 


36,661,093 
37.495,887 
43,095,768 


6.135,882 
6,976,170 
7,785,857 


7,681,885 

8,676,852 

10,006,967 


7,724,626 

9.262,869 

11,344,018 


69,733,466 
71.844.8til 
79,909,415 


6,864,028 
5,057,168 
6,960,456 


16,624,614 
18,918,718 
22,505,339 


8.267.048 

88,456,685 

slO.310,085 


88,734,461 

45.201.578 
47,980,874 


101.329.794 
112,663,895 
122,626,419 


9.201,176 

9,965,376 

511,481,901 


29,473.976 
27,812,369 
36,847,813 


30,300,888 
17,631,198 
32.583,291 


69,774,676 
40,543,661 
68.831,104 


29.741,333 
p47,579,'S19 


20,774,007 

22,764.315 

$34,658,010 


7.E66.004 
7,281,928 
7,479,951 


83,124,035 
a  85,798,7)-  9 
a  92,098,384 


38,708.527 
40,177.482 
44,045.854 


11,770.072 
11,236.601 
12,094,744 


2,753.896 
2.977.141 
3,832,469 


45,634,891 

49.088,849 

n  54040,819 


18.388,261 
19.961,461 
2;i,546,866 


6,631,066 
6.407.48(1 
6,888,208 


6,352,308 
6.995.908 
7,639,156 


•  Approximate  figures.  +  And  68  miles  of  canai.  U  Includes  Buffalo  &  Allegheny  Valley  Division  beginning  with  1901.  $  After  Jan.  1,  1903, 

Includes  Chicago  &  Kasttrn  Illinois.  a  Includes  Montgomery  Division  In  all  the  ysars.  b  Results  on  St.  Paul  &  Duluth  are  Included  . 

c  Includes  I'ndacah  &  Memphis  Division.  d  Includes  for  all  periods  the  Beech  Creek  Railroad,  the  Kail  Brook  System  and  the  Boston  &  Albany  Railroad. 

*  Figures  are  given  in  Mexican  currency.  </  Includes  results  on  Sherman  Shrev.  &  South'n,  Missouri  Midland  and  San  Antonio  extension  since  May  15,  1901. 

J  St.  Louis  Division  Included.  I  Includes  Lake  Krle  A  Detroit  River  Ry.  /.  Does  not  include  llouston  *  Texas  Central,  llouston  Bast  &  West  Texas 

and  Houston  &  Shreveport.  n  Length  of  road  was  reduced  In  July,  1903,  by  502  miles  on  account  of  sale  of  part  of  the  Oregon  Short  Lino  System, 

r  These  figures  are  on  a  new  basis,  covering  Choctaw  Road,  Burlington  Cedar  Rapids  &  Northern,  &c,  &o.  v  These  figures  Include  other  lnoome. 

These  figures  involve  corrections  for  some  of  the  months.  y  These  figures  do  not  Include  other  income. 
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INDEX    TO     COMPANIES— CONSOLIDATED,     &c. 
Companies  not  given  in  the  Supplement  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  Index  below. 


NAME.  WILL  BE  FOUND  UNDER— 

Adirondack Delaware  &  Hudson. 

Alabama  Central Southern  Railway  Co. 

Alabama  Midland Atlantlo  Coast  Line  ER. 

A  merican  Bell  Telephone American  Telephone  &  Telegraph. 

American  Biscuit  A  Mfg National  Biscuit 

Amerioan  Bridge .United  States  Steel  Corporation. 

American  Cigar Amerioan  Tobacco. 

American  Dock  &  improvement  Co.. Central  of  New  Jersey. 

American  Sheet  Steel United  States  8teel  Corporation. 

American  Spirits  Manufacturing... Distilling  Co.  of  America. 

American  Steel  Casting Amerioan  Steel  Foundries. 

Amerioan  Steel  Hoop United  states  Steel  Corporation. 

Amerioan  Steel  &  Wire United  States  Steel  Corporation. 

American  Tin  Plate United  States  Steel  Corporation. 

Aroostook  County Bangor  &  Aroostook. 

Ashtabula  &  Pittsburg PittsburgYoungstown  &  Ashtabula 

Atohlson  &  Nebraska Chicago  Burlington  &  Quincy. 

Atlanta  Knoxville  &  Northern Louisville  &  Nashville. 

Atlantlo  &  Northwest.... ..Canadian  Pacific. 

Austin  &  Northwestern Houston  &  Texas  Central. 

Battle  Creek  &  Sturgis Lake  Shore  &  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Bell's  Gap Cambria  &  Clearfield. 

Bennington  &  Rutland Rutland  RR. 

Bethlehem  Steel United  States  Shipbuilding. 

Bethlehem  Iron United  States  Shipbuilding. 

Big  Sandy ...Chesapeake  &  Ohio 

Binghamton  Gas  Works Amerioan  Light  &  Traction. 

Birmingham  Belt St.  Louis  &  San  Francisco. 

Birmingham  Equipment Kansas  City  Memp.  &  Birmingham. 

Boonvdle  Bridge Missouri  Kansas  &  Texas. 

Boston  Clin.  Fitch.  &  New  Bed Old  Colony. 

Boston  &  N.  Y.  Air  Line N.  Y.  New  Haven  &  Hartford. 

Boston  Rubber  Shoe United  States  Rubber  (Miscel.  Co's) 

Boston  Winthrop  &  Snore Boston  Revere  Beach  &  Lynn. 

Boyer  Valley Chicago  &  North  Western. 

Brooklyn  &  Montauk Long  Island. 

Brunswick  &  Western Atlantic  Coast  Line  RR. 

Buff.  &  Niagara  RR.  &  Terminal.  .Pere  Marquette. 

Buffalo  &  Southwestern Erie  RR. 

Burlington  &  Missouri  River Chicago  Burlington  &  Quincy. 

California  &  Oregon. Central  Pacific 

Calif  ornla  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  &  Coke. 

Camden  &  Atlantic West  Jersey  &  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Carnegie  Co United  States  Steel  Corporation. 

Carolina  Central Seaboard  Air  Line. 

Cedar  Falls  &  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  &  N.  W.  ..Burlington  Cedar  Rapids  &  North'n. 

Cedar  Rapids  &  Missouri  River Chicago  &  North  Western. 

Central  Branch  Union  Pacific Central  Branch. 

Central  California  Electric South  Yuba  Water. 

Central  Massachusetts Boston  &  Maine. 

Central  of  Ga.  RR.  &  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  &  Ohio. 

Central  Texas  <te  Northwestern Houston  &  Texas  Cer'eral. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  &  Savannah Atlantlo  Coa«c  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  &  Rapidan Southern  Railway. 

Chateaugay  Ore  &  Iron Delaware  &  Hudson. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattanooga  Rome  &  Southern Southern  Railway. 

Chicago  <fc  Atlantic Chicago  &  Erie. 

Chicago  Burlington  &  Northern Chicago  Burlington  &  Quincy. 

Chicago  &  Cincinnati Cuicago  Cincinnati  &  Louisville. 

Chicago  Gas Peoples  Gas  L.  &  Coke. 

Chicago  Gas  Light  &  Coke Peoples'  Gas  L.  &  C.  (Miscel.  Co's.) 

Chicago  &  Grand  Trunk Grand  Trunk  Western. 

Chicago  &  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond.  &  Western Chicago  Junction. 

Chioago  &  Indiana  Coal Chicago  &  Eastern  LUinois. 

Chicago  Ind.  &  St.  Louis  Short  Line.Cleveland  <"in.  Chlo.  &  St.  Louis. 

Chicago  Milwaukee  <fe  N.  W Chicago  &  North  Western. 

Chicago  &  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Pacific Chioago  Terminal  Transfer. 

Chicago  &  Ohio  River Cincinnati  Indianapolis  &Western. 

Chicago  &  Pacific Chicago  Milwaukee  &  St.  Paul. 

Chicago  Santa  Fe  &  California See  Atchison  System,  Apr.,'96,Sup. 

Chicago  &  St.  Louis Atchison  Topeka  &  Santa  Fe. 

Chicago  St.  Louis  &  New  Orleans..  .Illinois  Central. 

Chicago  St.  Louis  &  Pittsburg Pittsb'rg  Cincinnati  Chicago  &  St.  L. 

Chicago  St.  Paul  &  Minneapolis Chicago  St.  Paul  Minn.  &  Omaha. 

Chicago  &  Tomah Chicago  &  North  Western. 

Chicago  Wisconsin  &  Minnesota Wisconsin  Central. 

Choctaw  &  Memphis  Choctaw  Oklahoma  &  Gulf. 

Cincinnati  Hamilton  &  Indianap.  .Cincinnati  Indianapolis  &  Western. 
Cincinnati  Ind.  St.  Louis  &  Chicago. Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  &  Indiana  Western Chicago  Cincinnati  &  Louisville. 

Cincinnati  Richmond  &  Monde Chicago  Cincinnati  &  Louisville. 

Cincinnati  Sandusky  &  Cleveland.. Cleveland  Cin.  Chic.  &  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  &  Tex.  Pao. 

Cincinnati  Wabash  &  Michigan Cleveland  Cin.  Chic.  &  St.  Louis. 

Olalrton  Steel United  States  Steel  Corporation. 

Clearfield  Bituminous  Coal Beech  Creek. 

Clearfield  &  Jefferson Cambria  &  Clearfield. 

Cleveland  Columbus  Cin.  &  Ind Cleveland  Cin.  Chic.  &  St.  Louis. 

Cleveland  Lorain  &  Wheeling Baltimore  &  Ohio. 

Cleveland  Terminal  &  Valley Baltimore  &  Ohio. 

Coal  &IronRy  West  Va.  Central  &  Pittsburg. 

Colorado  Bridge International  &  Great  Northern. 

Columbia  &  Greenville Southern  Railway. 

Columbian  El.  Car  Light.  &  Brake.. Consol.  Ry.  El.  Lighting  &  Equip. 

Columbia  &  St.  Louis Wabash. 

Columbus  Co nnecting& Terminal.. Norfolk  &  Western. 

Columbus  &  Hocking  Valley Hocking  Valley. 

Columbus  &  Indianapolis  Central... Pi ttsb.  Cincinnati  Chic.  &,  St.  Louis. 

Columbus  &  Toledo Hocking  Valley. 

Commercial  Union  Telegraph Commercial  Cable. 

Consolidated  Ice American  Ice. 

Consol. Kan.  City  Smelt'g  <t  Refin'g.American  Smelting  &  Refining. 

Consolidated  Real  Estate Lehigh  Valley. 

Consolidated  Stone. Chic,  Indian.*  Louisville. 

Consumers'  Gas ^...People's  Gas  L.  &  C.  (Miscel.  Co's.) 

Continental  Coal ..Hooking  Valley. 

Current  River Kansas  City  Fort  Scott  &  Memphis. 

Dakota  Central Chicago  &  North  Western. 

Dakota  &  Great  Southern Chicago  Milwaukee  &  8t.  Paul. 

Dallas  &  Waco Missouri  Kansas  <fc  Texas. 

Danbury  &  Norwalk New  York  New  Haven  &  Hartford 

Danville  &  Grape  Creek Chioago  &  East  Illinois. 

De  Bardeleben  Coal  &  Iron Tennessee  Coal  &  Iron  (Miscel.) 

Delano  Land Lehigh  Valley. 

Denver  Consolidated  Gas Denver  Gas  &  Electric. 
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Des  Moines  &  Minnesota Chicago  &  North  Western. 

Detroit  Grand  Rapids  &  Western... Pere  Marquette. 

Detroit  &  Lima  Northern Detroit  Southern. 

Detroit  Mackinac  &  Marquette.. ...See  Miscellaneous  Companies. 

Detroit  Monroe  &  Toledo Lake  Shore  &  Michigan  Southern. 

Duluth  Short  Line Northern  Pacific 

Durham  &  Northern Seaboard  Air  Line. 

Dutchess  County Central  New  England  Railway. 

East  River  Gas New  Amsterdam  Gas. 

East  Tenn.  Va.  &  Ga Southern  Railway. 

Eastern  Equipment Pere  Marquette. 

Eastern  of  Mass.  (also  East,  of  N.  H.)Boston  &  Maine. 

Eastern  of  Minnesota Great  Northern. 

Easton  &  Amboy— Easton  &  North. Lehigh  Valley. 

Edison  Elec  111.  of  Brooklyn Kings  Co.  Elec.  Light  <fe  Power. 

Edison  Electric  Light  &  Power San  Francisco  Gas  &  Electric. 

Edison  Elec  111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

Electric  Axle  Light  &  Power Consol.  Ry.  Elec.  Light'g  &  Equip. 

Ellwood  Short  Line Baltimore  &  Ohio. 

Elmira  State  Line Tioga  RR. 

El  Paso  &  Northeastern  RR New  Mexico  Railway  <fe  Coal. 

Equitable  Gas  Light  &  Fuel Peoples'  Gas  L.  &  C.  (Miscel.  Co'e.) 

Equitable  Gas  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  &  Kalamazoo.: Lake  Shore  &  Michigan  Southern. 

Erie  &  Western  Transportation  Co. Pennsylvania  RR 

Eureka  Springs St.  Louis  &  North  Arkansas. 

European  &North  American Maine  Central. 

Evansville  Henderson  &  Nashville. .  Louisville  &  Nashville. 
Evansville  Terre  Haute  &  Chioago . Chicago  &  Eastern  Illinois. 

Fargo  &  Southern Chicago  Milwaukee  &  St.  PauL 

Federal  Steel United  States  Steel  Corporation . 

Flint  &  Pere  Marquete Pere  Marquette. 

Florida  Central  &  Peninsular Seaboard  Air  Line  Ry. 

Florida  Southern Savannah  Florida  &  Western. 

Fort  Scott  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Fort  Smith  &  Van  Buren  Bridge St.  Louis  &  San  Francisco. 

Fort  Worth  &  New  Orleans Houston  &  Texas  Central. 

Fort  Worth  &  Rio  Grande  ... St.  Louis  &  San  Francisco. 

Fremont  Elkhorn  &  Missouri  Val... Chicago  &  North  Western. 

Georgia  &  Alabama Seaboard  Air  Line  Ry. 

Georgia  Carolina  &  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific  Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traction. 

Grand  Rap.  Kalfc.  &  Southeastern.  Pere  Marquette. 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  &  St.  Paul Green  Bay  &  Western. 

Gulf  &  Chicago... Mobile  Jackson  &  Kansas  City. 

Hancock  &  Calumet Mineral  Range. 

Hannibal  &  St.  Joseph Chicago  Burlington  &  Quircy. 

Harlem  River  &  Portchester New  York  New  Haven  &  Hartford. 

Hastings  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Hereford Maine  Central. 

Hoboken  Ferry N.  Y.  &Hobok.  Ferry  (Miscel.  Co's) 

Holly  Manufacturing  Co International  Steam  Pump  Co. 

Hoosier  Equipment Cincinnati  Richmond  &  Munoie. 

Housatonic New  York  New  Haven  &  Hartford. 

Hudson  Coal Delaware  &Hudson  Co. 

Huntington  &  Big  Sandy Ohio  River. 

Hutchinson  &  Southern Atchison  Topeka  &  Santa  Fe. 

Imperial  Rolling  Stook  Canadian  Northern. 

Indiana  Bloomingtou  as  Western... Peoria  &  Eastern. 

Indianapolis  Cin.  &  Lafayette Cleveland  Cin.  Chic.  &  St.  Louis. 

Indianapolis  Decatur  &  Western . .  .Cincinnati  Indianapolis  &  Western. 

Indianapolis  &  Louisville Chicago  I  ndianap.  &  Louisville. 

Indianapolis  &  St.  Louis Cleveland  Cin.  Chic  &  St.  Louis. 

International  Navigation... International  Mercantile  Marine. 

Iowa  &  Dakota Chicago  Milwaukee  &  St.  Paul. 

Iowa  Falls  &  Sioux  City Dubuque  &  Sioux  City. 

Iowa  Minnesota  &  North  western..  Chicago  &  North  Western. 

Jackson  Lansing  &  Saginaw Michigan  Central. 

Jefferson  Clearfield  Coal  &  Iron Buffalo  Rochester  &  Pittsburg. 

Jefferson  Madison  &  Indianapolis.. Pittsburg  Cincinnati  Chic.  &  St.  L. 

Johnson  Co.  of  Pennsylvania United  States  Steel  Corporation. 

Joliet  &  Chicago Chicago  &  Alton. 

Junction  &  Breakwater Delaware  Maryland  &'  Virginia. 

Kalamazoo  Allegan  &  Gr.  Rapids.. Lake  Shore  &  Michigan  Southern. 

Kalamazoo  &  White  Pigeon Lake  Shore  &  Michigan  Southern. 

Kanawha  &  Hooking  Coal  &  Coke. Hooking  Valley. 

Kansas  City  Fort  Scott  &  Gulf Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Memphis  Ry.  Bridge.Kansas  City  Fort  Scott  &  Memphis. 

Kansas  City  &  Pacific Missouri  Kansas  &  Texas. 

Kansas  City  Pitts.  &  Gulf Kansas  City  &  Southern. 

Kansas  City  St.  J.  &  Co.  Bluffs Chicago  Burlington  &  Quincy. 

Kansas  City  St.  Louis  &  Chioago Chicago  &  Alton. 

Kansas  City  A  Missouri Kansas  City  Ft.  Scott  &  Memphis. 

Kansas  Pacific Union  Pacific 

Kentucky  Central Louisville  &  Nashville. 

Kentucky  Distilleries  &  Warehouse.Distilling  Co.  of  America. 

Knox  &  Lincoln Maine  Central. 

Lake  Erie  &  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.  .United  States  Steel  Corporation. 

Lamson  Consol.  Store  Service American  Pneumatio  Service. 

Leamington  &  St.  Clair Canada  Southern. 

Lehigh  &  New  York Lehigh  Valley. 

Lehigh  &  Susquehanna Lehigh  Coal  &  Navigation  (Miscel. ) 

Lehigh  &  Wilkesbarre  Coal Central  RR.  of  New  Jersey. 

Leroy  &  Caney  Valley Missouri  Pacific 

Lexington  &  Frankfort Louisville  &  Nash v'le  (L.  C.  &  Lex.) 

Leyland  Line    International  Mereantile  Marine, 

Lincoln  &  Northwestern Chicago  Burlington  &  Quincy. 

Lincoln  Park  &  Charlotte Buffalo  Rochester  &  Pittsburg. 

Litchfield  &  Madison Chicago  Peoria  &  St.  Louis. 

Little  Rock  Bridge Choctaw  Oklahoma  &  Gulf . 

Little  Rock  Jet.— Little  R.&Ft.Smlth  Missouri  Pacific. 

Locomo.  &  Mach.  Co.  of  Montreal.. See  American  Looomotive  Co. 

Long  Dock  Company Erie  RR. 

Long  Island  City  &  Flushing Long  Island. 

Louisiana  &  Missouri  River Chicago  &  Alton.  , 

Louisville  Cincinnati  &  Lexington.. Louisville  &  Nashville. 

Louisville  &  Frankfort Louisville  &Nashv.— L.  C.  &  Lex. 

Louisville  &  Nashville  Terminal... Louisville  &  Nashville. 
Louisville  New  Albany  &  Chicago.. Chicago  Indianapolis  &  Louisville, 

Louisville  New  Orleans  &  Texas Ulinois  Central  (Yazoo  &  M.  V.j 

Louisville  Southern Southern  Railway. 

Madison  Gas  &  Electric American  Light  &  Traction. 

Mahoning  Coal Lake  Shore  &  Michigan  So.  Systom. 

Manitoba  South west'n  Colonization .  Canadian  Pacific. 

Mankato  &  New  Ulm Chicago  &  North  Western. 

Maricopa  &  Phoenix Maricopa  &  Phcenix  &  Halt  Riv.  Val. 

Marietta  &  North  Georgia Atlanta  Knoxville  &  Northern. 

Marquette  &  Bessemer  Dock  &Nav.  Pere  Marquette. 

Marquette  Houghton  &  Ontonagon. Duluth  South  Shore  &  Atlantlo. 

Massawippi Connecticut  &  Passumpsic 
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Maysville  &  Lexington Kentucky  Central.— Louis.  &  Nash 

MoKeesport  A  Belle  Vernon Pittsb.MoKeesport  AYoughiogheny 

Memphis  &  Charleston Southern  Railway. 

Memphis  Equipment Kansas  City  Memphis  A  Blrming'm. 

Merchants'  Bridge St.  Louis  Merch'ts'  Bridge  Ter.  BR. 

Menominee  River Chicago  &  North  Western. 

Metropolitan  Elevated Manhattan  Elevated. 

Mexican  Eastern ^ Interoceanic  of  Mexico. 

Michigan  Lake  Superior Lake  Superior  Corporation. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western 

Midland  Terminal Denver  &  Southwestern. 

Milwaukee  &  Lake  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  &  Western.  .Chicago  &  North  Western. 

Milwaukee*  Madison Chicago  &  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  &  St.  Paul. 

Minneapolis  &  Duluth Northern  Pacific. 

Minneapolis  A  Pacific .- Minneap.  St.  P.  A  Sault  Ste.  Marie. 

Minneap.  SaultSte.  Marie  A  Atl'tio. Minneap.  St.  P.  &  Sault  Ste.  Marie. 
Minneapolis  Union,  Minn.  Western. Great  Northern. 

Minnesota  &  Iowa Chicago  &  North  Western. 

Minnesota  A  South  Dakota Chicago  A  North  Western. 

Mississippi  River  Bridge Chicago  &  Alton. 

Missouri  Kansas  &  Eastern Missouri  Kansas  &  Texas. 

Missouri  Kansas  &  Oklahoma Missouri  Kansas  <fe  Texas. 

Missouri  A  Western St.  Louis  &  San  Francisco. 

Mobile*  Bay  Shore Mobile*  Ohio. 

Monongahela  River  RR Baltimore  &  Ohio. 

"Monon  Route" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montauk  Extension  RR Long  Island 

Morris  Canal Lehigh  Valley. 

Mount  Morris  Eleotric  Light Consolidated  Gas  of  New  York. 

Mt.  Vernon  Woodberry  Cot.  Duck. .United  States  Cotton  Duck. 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Nantasket  Beach  RR New  York  New  Haven  &  Hartford 

Nashville  Florence  &  Sheffield Louisville  A  Nashville. 

Nashville  &  Knoxville Tennessee  Central. 

National  Cordage Standard  Rope  &  Twine. 

National  Electric Philadelphia  Electric. 

National  Linseed  Oil American  Linseed. 

National  Starch Corn  Products. 

National  Steel United  States  Steel  Corporation. 

National  Storage Lehigh  Valley. 

National  Tube United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  A  Quincy. 

New  Amsterdam  Gas Consolidated  Gas  of  New  York. 

Newark  Somerset  &  Straitsville Baltimore  &  Ohio. 

New  Brunswick Canadian  Pacific. 

Newburg  &  New  York Erie  RR. 

New  Haven  &  Derby New  York  New  Haven  A  Hartford. 

New  Haven  Steamboat New  York  New  Haven  &  Hartford. 

New  Jersey  Midland New  York  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Orleans  Mobile  A  Texas Louis.  &  Nash.  (N.  O.  &  Mobile  Div.) 

Newport  &  Cincinnati  Bridge Louisville  A  Nashville. 

Newport  &  Richf ord Connecticut  A  Passumpslo. 

New  York  Bay  Extension. Long  Island. 

New  York  Biscuit National  Biscuit. 

New  York  &  Brooklyn  Ferry Brooklyn  Ferry  (Miscell.  Co's.). 

New  York  Elevated Manhattan  Elevated. 

New  York  &  Erie Erie  RR. 

N.  Y.  Gas  Eleo.  Lt.  Heat  A  Power.  .Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  &  Western Erie  RR. 

New  York  Mutual  Gas ...Consolidated  Gas  of  New  York. 

New  York  &  New  England New  England  RR. 

New  York  A  Northern New  York  &  Putnam. 

New  York  Pennsylvania  A  Ohio Erie  RR. 

New  York  Providence  &  Boston New  York  New  Haven  &  Hartford. 

N.  Y.  A  Queens  Gas  A  Electric N.  Y  &  Queens  Elec.  Lt.  &  Power. 

New  York  A  Rockaway Long  Island. 

New  York  &  Wilkesbarre  Coal New  York  Susquehanna  <fe  West. 

Nodaway  Valley Chicago  Burlington  A  Quincy. 

Norfolk  A  Carolina Atlantic  Coast  Line  RR. 

Norfolk  Terminal  &  Transportat'n. Chesapeake  A  Ohio. 

Northampton       Lehigh  &  New  England. 

Northeastern  RR.  of  So.  Carolina..  Atllantic  Coast  Line  RR. 

Northern  A labama Southern  Ry. 

Northern  Illinois Chicago  <fe  North  Western. 

North  Pacific  Coast North  Shore. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  &  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Ry.  of  Costa  Rica United  Fruit  (Miscel.  Companies.) 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  A  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry. 

Ogden  Gas People's  Gas  Light  A  Coke. 

Ogdensburg  &  Lake  Champlaln Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  <fe  Western Peoria  &  Eastern. 

Ohio  &  Little  Kanawha Baltimore  &  Ohio. 

Ohio  River Baltimore*  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  A  West  Virginia Hooking  Valley. 

Omaha  &  Grant  Smelting American  Smelting  &  Refining. 

Ontario  &  Quebec Canadian  Pacific. 

Oregon  Improvement Paclflo  Coast  Co.  (Miscel.  Comp'es.) 

Oregon  Short  Line  A  Utah  Northern.  Oregon  Short  Line. 

Oswego  A  Rome Rome  "Watertown  A  Ogdensburg. 

Ottumwa  Cedar  Falls  &  St.  Paul Chicago  A  North  Western. 

Ozark  Equipment Kansas  City  Ft.  Scott  &  Memphis. 

Paclflo  Gas  Improvement San  Francisco  Gas  &  Electric 

Pennsylvania  A  N.  Y.  Canal Lehigh  Valley. 

Pennsylvania  &  Northwestern Cambria  &  Clearfield. 

Penobscot  Shore  Line Maine  Central. 

Pensacola  A  Atlantio Louisville  &  Nashville. 

Peoria  <fe  Northwestern Chicago  A  Northwestern. 

Petersburg    Atlantic  Coast  Line  RR. 

Phila.  Germant'n  &  Chestnut  Hill. Connecting  Ry. 

Philadelphia  &  Reading Reading  Company. 

Pine  Blurt*  A  Western St.  Louis  Iron  Mount.  &  Southern. 

Pittsburg  Cleveland  &  Toledo Baltimore  &  Ohio. 

Pittsburg  Junction Baltimore  &  Ohio. 

Pittsburgh  Lisbon  &  Western  Wheeling  <k  Lake  Erie. 

Pittsburg  Newcastle  &  Lake  Erie    Baltimore  &  Ohio. 

Pittsburg  Shenango  A  Lake  Erie. . .  Pittsburg  Bessemer  A  Laae  Erie. 

Pittsburg  &  Western  Baltimore  &  Ohio. 

Pleasant  Hill  ADeSoto Kansas  City  Clinton  &  Springfield. 

Pleasant  Valley  Coal Denver*  Rio  Grande. 

Portland  A  Ogdensburg Maine  Central. 

Portland  &  Rochester Boston  &  Maine. 

Portland  Saco  &  Portsmouth Boston  <fe  Maine. 

Portsmouth  Great  Falls  A  Conway  Boston  &  Maine. 

Postal  Telegraph  Cable Commercial  Cable. 

Pratt  A  Whitney Niles-Bement  Pond  Co. 

Presoott  &  Eastern Santa  Fe  Prescott  &  Phoenix. 

Princeton  A  Northwestern Chloago  A  North  Western. 

Raleigh  <te  Augusta—  Kal.  A  Gaston. Seaboard  Air  Line. 
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Ravens  wood  Spencer  AGlenville..Ohio  River. 

Republican  Valley Chicago  Burlington  A  Quincy 

Richmond  A  Danville Southern  Railway. 

Richmond  A  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  A  Ches Southern  Railway. 

Rio  Grande  Western Denver  A  Rio  Grande. 

River  Front       Pennsylvania. 

Roanoke  A  Tar  River Seaboard  Air  Line 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pittsburg 

Roohester  A  Pittsburg  Coal  A  Iron. Buffalo  Rochester  A  Pittsboxg. 

Rutland-Canadian Rutland. 

St.  Charles  Bridge Wabash. 

8t.  Plair8teel .United  States  Steel  Corporation. 

St.  Joseph  Gas American  Light  &  Traotion. 

St.  Lawrence  A  Ottawa Canadian  Pacific. 

St.  Louis  Alton  A  Terre  Haute Illinois  Central  System. 

St.  Louis  Bridge  A  Tunnel Terminal  Association  of  St.  Louis 

St.  Louis  Council  Bluffs  A  Omaha. .  .Wabash. 

St.  Louis  Iron  Mount'n  A  Southern.. Missouri  Pacific  System. 

St.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

St.  Louis  Kansas  City  A  Northern... Wabash. 

St.  Louis  Kansas  A  Southwestern    Kansas  Southwestern. 

St  Louis  Oklahoma  A  Southern St.  Louis  A  San  Francisco. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  A  Western St.  Louis  A  San  Francisoo. 

"St.  Paul" Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  &  Duluth Northern  Paclflo 

St.  Paul  Gaslight      American  Light  &  Traotion. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul  A  Pacific Great  Northern. 

St.  Paul  A  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

St.  Paul  Stillwater  A  T.  F Chic.  St.  Paul  Minn.  A  Omaha. 

8andusky  Mansfield  A  Newark Baltimore  A  Ohio. 

San  Francisco  A  San  Joaquin  Val..  Atchison  Topeka  A  Santa  Fe. 

Sar anao  &  Lake  Plaoid Chateaugay  &  L  *ke  Pla  cid. 

Sault  St.  Marie  A  Southwestern Chic.  St.  Paul  Minneap.  <&  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  %lne  RR. 

Schenectady  A  Duanesburg Delaware  &  Hudson. 

Schuylkill  River  East  Side Baltimore  A  Ohio. 

Scioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke Seaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Seattle  A  Northern Paoiflc  Coast  (Miscel    Companies.) 

Sherman  Denison  A  Dallas Missouri  Kansas  A  Texas. 

Sherman  Shreveport  A  Southern... Missouri  Kansas  A  Texas. 

Shore  Line N.  Y.  New  Haven  A  Hartford. 

Silver  Springs  Ocala  A  Gulf Atlantio  Coast  Line  RR. 

8ioux  City  &  Nor.  and  S.  City  A  W. Great  Northern. 

Sioux  City  A  Pacifio Chicago  A  North  Western. 

Smithtown  A  Port  Jefferson Long  Island. 

SodusBay  A  Southern Elmira  A  Lake  Ontario. 

South  Carolina  A  Georgia Southern  Ry.,  Carolina  Division. 

8outh  Platte  Canal  &  Reservoir Denver  Union  Water. 

Southeastern  A  St.  Louis Louisville  A  Nashville. 

Southern  Iowa       Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacific  Branch Southern  Pacific  of  California. 

Southwestern  Ark.  A  Indian  Ter... Arkansas  Southwestern. 

Spartanburg  Union  &  Columbia Southern  Ry.,  Carolina  Division. 

spirits  Distributing Distilling  Co.  of  America. 

Sunk  a  ho  Falls  A  Northern Great  Northern. 

Springfield  Union  Depot Cleveland  Cin.  Chic.  &  St.  Louis. 

standard  Distilling  A  Distributing. Distilling  Co.  of  America. 

Standard  Gas Consolidated  Gas 

Steubenville  A  Indiana Pittsburg  Cin.  Chic.  A  St.  Louis. 

Stillwater  A  St  Paul Northern  Paoiflc. 

Stockton  A  Copperopolis Southern  Paoiflo  of  California. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  A  Michigan  Southern. 

Sugar  Trust ." Amerioan  Sugar  Refining. 

Sumter  &  Wateree Southern  Ry.,  Carolina  Division. 

8unbury  A  Erie Philadelphia  A  Erie. 

Sunbury  Hazleton  A  Wilkesbarre.. Pennsylvania. 

Sunbury  A  Lewistown Pennsylvania. 

Superior  Short  Line Chicago  St.  Paul  Minn.  A  Omaha. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific. 

Tarkio  Valley Chicago  Burlington  A  Quinoy. 

Terre  Haute  A  Southeastern. Evansville  A  Indianapolis. 

Texas  Mexican Mexican  National. 

Texas  &  Oklahoma       Missouri  Kansas  A  Texas. 

Toledo  St.  Louis  A  Kansas  City Toledo  St.  Louis  A  Western. 

Toronto  Grey  A  Bruce Canadian  Pacific. 

Troy  A  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St.  Louis. 

Tyrone  &  Clearfield Cambria  A  Clearfield. 

Union Northern  Central. 

Union  Paclflo  Denver  A  Gulf Colorado  &  Southern. 

Union  A  Logansport Pittsburg  Cincin.  Chicago  A  St.  L. 

Union  Tobacco American  Tobacco. 

United  Elec.  Lt.  A  Power  of  N.  Y.. Consolidated  Gas. 

United  States  Cordage Standard  Rope  A  Twine(Miso.Co'i.). 

United  States  Sugar  Refinery National  Starch. 

Upper  Coos Maine  Central. 

Utah  Central Denver  A  Rio  Grande. 

Utah  Fuel Denver*  Rio  Grande. 

UtahNev.  A  Cal Oregon  Short  Line. 

Utah  A  Northern Oregon  Short  Line. 

Utah  A  Pacific Oregon  Short  Line. 

Utica  A  Black  River Rome  Watertown  A  Ogdensburg. 

Valley  Ry.  of  Ohio Cleveland  Terminal  A  Valley. 

Verdigris  Val.  Independ'ce  A  West.  .Missouri  Pacific. 

Vicksburg  A  Meridian Alabama  A  Vicksburg. 

Virginia  A  Southwestern  Ry Virginia  Iron  Coal  A  Coke. 

Waco  A  Northwestern Houston  ATexas  Central  Railway. 

Walker  Co West'ghouseEl.AMan.tMiso.Co's.). 

Ware  River Boston  A  Albany. 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  County Maine  Central. 

Washington  Ohio  A  Western Southern  Ry. 

Wellington  Grey  A  Bruce Canadian  Pacific. 

West  Chester Pennsylvania. 

Western  A  Atlantic Nashville  Chattanooga  A  St.  Louis. 

Western  Equipment Pere  Marquette. 

Western  Minnesota Northern  Pacific. 

Western  North  Carolina Southern  Railway. 

Western  Pennsylvania Pennsylvania. 

West  Jersey West  Jersey  A  Seashore. 

West  Virginia  &  Pittsburg Baltimore  &  Ohio. 

West  Wisoonsin Chic.  St.  Paul  Minneap.A  Omaha. 

Wilkesbarre  A  Eastern N.  Y.  Susquehanna  A  Western. 

Wlllmar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  A  Augusta... Atlantio  Coast  Line  RR. 
WUm.A  Weldon— Wilm.  ANewbern. Atlantic  Coast  Line  RR. 

Winona  A  St.  Peter Chicago  A  North  Western. 

Wisconsin  &  Minnesota Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Pacifio Minneapolis  A  St.  Louts. 

Wisconsin  Valley Chicago  Milwaukee  A  St  Paul. 

Worthington,  Henry  R.  Co International  Steam  Pump  Co. 

York  A  Peach  Bottom Maryland  A  Pennsylvania. 

Xanesville  A  Ohio  River Ohio  A  Little  Kanawha. 


MASON,    LEWIS    &    CO., 

B  ANKERS, 

CHICAGO,  PHILADELPHIA,  BOSTON, 

MONADNOCK  BLDG.  505  CHESTNUT  ST.  60  DEVONSHIRE  ST. 

Municipal,  Railroad  and  Corporation  Bonds. 

CHOICE    ISSUES    OF 

STREET    RAILWAY    AND    GAS    COMPANIES. 

LIST    ON    APPLICATION. 

We  solicit  offerings  of  entire  issues  of 

STEAM   RAILWAY,  WATER  WORKS  and 

ELECTRIC  RAILWAY,  GAS  AND  ELECTRIC  CO 

ZBOHSTDS. 

W.    J.    HAYES    &    SONS, 

BANKERS, 
Ml  Congress  St,  BOSTON.  Chamber  of  Com.  Bldg,  CLEVELAND,  O. 


JACOB     RUBINO, 

NO.  3  BROAD  STREET  (DREXEL  BUILDING),  NEW  YORK. 

BROKER    AND    DEALER    IN 

RAILWAY    BONDS,  GUARANTEED  STOCKS 

AND     OTHER 

INVESTMENT   SECURITIES 

1HA1    DO    NOl    NEED    REORGANIZATION. 

T.  AMcINTYRE  &  COMPANY, 

MEMBERS    OF    NEW    YORK    STOCK    EXCHANGE, 

74    BROADWAY:      -      -      NEW   YORK. 


United  States  Government  Bonds. 

INVESTMENT    SECURITIES.  GUARANTEED    STOCKS. 


THEO.  H.  FREELAND,  PRESIDENT. 
EDMUND  C.  CONVERSE 

CHAIRMAN  OF  THE  BOARD. 
WARREN  L.  GREEN,  VICE-PRESIDENT. 

JARED   K.   MYERS,  SECOND  VICE-PRESIDENT. 
JOHN    E.  CURRIER,  SECRETARY  AND  TREASURER. 
F.  RAWDON   MYERS,   ASSISTANT  TREASURER. 


■jffit.A*.  t*»t>.  Ay] 


AMERICAN  BANK  NOTE  COMPANY, 

78  to  86  TRINITY  PLACE,  NEW  YORK. 


BUSINESS     FOUNDED     1795. 


ENGRAVERS  AND  PRINTERS  OF  BONDS  AND  STOCK  CERTIFICATES 

And  all  other  documents  requiring  security;  Bank  Notes,  Bonds,  Postage  and  Revenue  Stamps 
for  Foreign  Governments,  Drafts,  Checks,  Bills  of  Exchange,  Letter  Heads,  etc. 


ENGRAVING  AND  PRINTING 

Executed  in  the  finest  and  most  artistic  style  from  steel   plates,  with   special   safeguards  to 
prevent  counterfeiting.    Special  papers  manufactured  exclusively  for  use  of  this  Company. 


SAFETY  COLORS.    •    SAFETY   PAPERS. 

WORK    EXECUTED   IN    FIRE-PROOF   BUILDINGS. 


RAILWAY  PRINTING  OF  ALL  DESCRIPTIONS. 

Railway   Tickets,    Maps,    Folders    and    Illuminated    Show   Cards    op    the    Most    Approved    Styles. 
Numbered,  Local  and  Coupon  Tickets  of  any  Size,  Pattern,  Style  or  Device,  with  Steel  Plate  Tints. 


LITHOGRAPHIC  AND  TYPE   PRINTING  OF  ALL  KINDS. 
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-  -  2372 

-  -  2267 
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ALABAMA,  -  - 
ARIZONA,  -  -  - 
ARKANSAS,  -  -  - 
CALIFORNIA,  -  - 
COLORADO,  -  - 
CONNECTICUT,  - 
DELAWARE,  -  - 
DIST.  OF  COLUMBIA,        -  2311 

FLORIDA        2404 

GEORGIA, 2402 

IDAHO, 2371 

ILLINOIS, 2331 

INDIANA. 2326 

INDIAN  TERRITORY,  -    -  2379 

IOWA,        2348 

KANSAS,        2362 

KENTUCKY. 2394 
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LOUISIANA, 2408 

MAINE, 2241 

MARYLAND, 2310 

MASSACHUSETTS,    -    -    -  2249 

MICHIGAN, 2336 

MINNESOTA, 2344 

MISSISSIPPI, 2407 

MISSOURI, 2351 

MONTANA, 2368 

NEBRASKA, 2359 

NEVADA, 2388 

NEW  HAMPSHIRE,  -  -  -  2244 
NEW  JERSEY,  ....  2292 
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NEW  YORK, 2273 

NORTH  CAROLINA,  -  -  2399 
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SOUTH  CAROLINA,  -  -  -2400 
SOUTH  DAKOTA,      -    -    -  2357 

TENNESSEE, 2396 
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UTAH, 2375 

VERMONT, 2247 

VIRGINIA, 2389 

WASHINGTON,  -  -  -  -  2385 
WEST  VIRGINIA,      -    -    -  2393 

WISCONSIN, 2340 

WYOMING, 2370 


For  Detailed  Index  for  States,  Cities,  Counties  and  Towns,  see  pages  2416  to  2422. 
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WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEAEL  STREET,  NEW  YORK. 
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KIDDER,  PEABODY  &  CO., 


775  Devonshire  Street,  Boston. 


Investment  Securities. 


FOREIGN  EXCHANGE.  LETTERS  OF  CREDIT. 

FISK    &    ROBINSON, 

BANKERS, 

36  CEDAR  STREET,  28  STATE  STREET, 

NEW  YORK.  BOSTON 

MEMBERS    NEW    YORK    STOCK    EXCHANGE. 

Government,  Municipal  and  Railroad  Bonds. 

LIST    OF    CURRENT    OFFERINGS  SENT    ON    APPLICATION. 

T.    IB.    POTTEE, 

MUNICIPAL  and  TD/^l\TT->iQ 
CORPORATION     XDwlN  JJO, 

172    WASHINGTON    STREET, 
CHICAGO,        -  ILLS 

LIST    ON     APPLICATION. 
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ADAMS    &    COMPANY, 


DEALERS    IN 


Investment  Bonds. 

STATE,    CITY    AND    TOWN, 

STEAM    AND    ELECTRIC    RAILWAYS, 

PUBLIC    SERVICE    CORPORATIONS. 

NO.  7  CONGRESS  &  31  STATE  STREETS, 

BOSTON. 

NO-    20    BROAD   STREET,    NEW    YORK. 

BLAKE    BROTHERS    &    CO., 

DEALERS   IN 

NEW  YORK  CITY  TAX-EXEMPT  BONDS 

AND   OTHER   INVESTMENT   SECURITIES. 
COMMERCIAL  PAPER. 

MEMBERS    OF    THE    NEW    YORK    AND    BOSTON    STOCK    EXCHANGES.!  "W 

60  EXCHANGE  PLACE,  84  STATE  STREET, 

NEW  YORK.  BOSTON. 


MERRILL,    OLDHAM    &    CO 


CHOICE    MUNICIPAL   BONDS 


AND    OTHER    HIGH-GRADE    SECURITIES 


40     WATER     STREET  -------  BOSTON 

BLODGET,  MERRITT  &  CO., 

BANKERS, 

DEALERS  IN  MUNICIPAL  AND  RAILWAY  BONDfiL 

MEMBERS    OF    BOSTON    STOCK    EXCHANGE. 

No.   1 6  CONGRESS  STREET,  BOSTON. 
36|    NASSAU    STREET,    NEW    YORK, 


j2 


N.  W.  HALSEY  &  CO., 


RANKERS, 


49  WALL  STREET, 
NEW   YORK. 


THE    ROOKERY, 
CHICAGO. 


Cable  Address,  "HALSANDCO.' 


MERRILL,    OLDHAM    &    CO., 

BOSTON  CORRESPONDENTS, 
40  WATER  ST. 


DEALERS  IN  BONDS  OF  CITIES,  COUNTIES 
AND  OTHER  MUNICIPALITIES,  AND  OF  PUBLIC 
SERVICE  CORPORATIONS  OPERATING  UNDER 
MUNICIPAL  FRANCHISES.  ALSO  ACT  AS  FISCAL 
AGENTS  FOR  SAME. 

GOVERNMENT,  STATE  AND  RAILROAD  BONDS 
BOUGHT  AND  SOLD.  QUOTATIONS  FURNISHED 
FOR  PURCHASE,  SALE  OR  EXCHANGE  OF 
ABOVE  SECURITIES. 

INTEREST  ALLOWED  ON  DEPOSIT  ACCOUNTS. 

LIST    OF   CURRENT   OFFERINGS    FURNISHED 
ON   APPLICATION. 


J.  &  W.  Seligman  &  Co., 


Seligman  Brothers, 
LONDON. 


NEW       Y  O  Ft,  K  . 

Seligman  Freres  &  Cie, 
PARIS. 


Seligman  &  Stetheimer, 
FRANKFORT-ON-MAIN. 


FOREIGN      EXCHANGE,     LETTERS    OF    CREDIT. 

CAREFULLY    SELECTED    MUNICIPAL 

AND 

OTHER  HIGH-GRADE  INVESTMENT  BONDS. 


United  States  Bonds, 

MUNICIPAL,    RAILROAD, 


AND    OTHER 


Investment  Securities. 


HARVEY    FISK    &    SONS, 


NEW  YORK,  62-64  Cedar  Street. 
BOSTON,   10  Post  Office  Square. 


HARTFORD,  CONN.,  represented  by 
HENRY  L   WILKINSON, 

Conn   Mutual  Life  Building. 

PHILADELPHIA,   represented   by  CHICAGO,   ILL.,   represented  by 

JAMES  H.  CHAPMAN,  D.  K.  DRAKE, 

421  Chestnut  Street  414  Continental  Nat.  Bank  Bldg. 


OUR    LIST     OF     INVESTMENT     SECURITIES     SENT     ON     APPLICATION. 
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Mississippi  Valley  Trust  Company, 

N.  W.  COR.  FOURTH  AND  PINE  STREETS, 

ST.     LOUIS. 


CAPITAL,  SURPLUS  AND  PROFITS,  $8,300,000 


FINANCIAL 


TRUST 


Receives  deposits  on   time,  savings    and    checking  accounts  and  pays  interest  thereon 

Loans  money  on  St.  Louis  city  real  estate  and  lifted  high-grade  security 

Buys  and  sells  domestic  and  foreign  exchange 

Issues  its  own  Letters  of  Credit  available  everywhere 

Executes  all  manner  of  Trusts 

Authorized  by  law  to  act  as  Executor,  Administrator,  Trustee,  Guardian,  Curator,  Register 
aDd  Transfer  Agent  of  Bonds  and  Stocks,  Receiver  and  Financial  Agent  for  non-resi- 
dents and  others,  and  to  become  sole  surety  on  all  bonds  required  by  law  to  be  given 

BOND Buys  and  sells  selected  high-grade  Investment  Securities 

List  of  Bonds  for  sale  mailed  on  application 

Commission  Orders,  at  usual  rates,  executed  with  promptness 

Manages,  Sells  Rents  and  Appraises  St.  Louis  city  real  estate 
Pays  Taxes,  Places  Instirance 

Rents  Safe   Deposit  Boxes  in  Fire,  Burglar  and  Mob  Proof  Vaults  at  $5  and  upward 

per  annum 
Stores,  at  special  rates,  trunks  and  boxes  containing  silverware  and  other  bulky  valuables 

CORRESPONDENCE    INVITED. 

OFFICERS 

JULIUS  S.  WALSH,  President. 

BRECKINRIDGE  JONES,  Vlce-Pres.  and  Counsel  W.  DAVIESS  PITTMAN,  Bond  Officer 

JOHN  D.  DAVIS,  Vice-President  FREDERICK  VIERLLNG,  Trust  Officer 

SAMUEL  E.  HOFFMAN,  Vice-President  HENRY  SEMPLE  AMES,  Assistant  Trust  Officer 

JAMES  E.  BROCK,  Secretary  WILLIAM  G.  LACKEY,  Assistant  Trust  Officer 

HUGH  R.  LYLE.  Assistant  Secretary  EUGENE  H.  BENOIST,  Real  Estate  Officer 

HENRY  C.  IBBOTSON,  Assistant  Secretary  WW.  McC.  MARTIN,  Safe  Deposit  Officer 


REAL  ESTATE 
SAFE  DEPOSIT 


JAMES  E.  BROCK 
MURRAY  CARLETON 
CHARLES  CLARK 
JOHN  D.  DAVIS 
H.  I.  DRUMMOND 


AUGUSTE  B.  EWING 
DAVID  R.  FRANCIS 
AUGUST  GEHNER 
GEO.  H.  GODDARD 
S.  E.  HOFFMAN 


DIRECTORS: 

CHAS.  H.  HUTTIG 
BRECKINRIDGE  JONES 
WM.  F.  NOLKER 
WM.  D.  ORTHWEIN 
H.  CLAY  PIERCE 


JOSEPH  RAMSEY  JR. 
MOSES  RUMSEY 
ROBERT  H.  STOCKTON 
JULIUS  S.  WALSH 
ROLLA  WELLS 


W.  J.   HAYES  &  SONS, 


CLEVELAND. 


BOSTON. 


MUNICIPAL  AND  PUBLIC  FRANCHISE  CORPORATION  BONDS 


BOUGHT  AND  SOLD. 


E.  D.  SHEPARD  &  CO. 

MUNICIPAL  AND  RAILROAD  BONDS, 

31  Nassau  Street,  New  York. 
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N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  B08TON. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

ISSUE      TRAVELERS'     LETTERS     01     GREDI'l 
AVAILABLE  IN  ALL  PARIS  01    THE   WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE,  SALK  OR  EXCHANGE. 


DENISON,  PRIOR  &  CO., 

BANKERS, 

CLEVELAND,  BOSTON, 

1  2  lfJE  UCLID    AVENUE.  24    MILK    STREET 

MUNICIPAL  AND  CORPORATION  BONDS. 

MEMBERS    NEW   YORK   STOCK    EXCHANGE. 

LIST  OF  INVESTMENTS  SENT  UPON  APPLICATION. 


STATE,  CITY,  TOWN,  RAILROAD,  STREET     _^     ._    _    _  _^   _,      vr.n   Q41Tnmc!   t»AXti^o     tatottt>  a  xtdt? 
^     RAILWAY,  GAS,  ELECTRIC  LIGHT  O  O  TVT  T^l  Q     F0E  SAVIN(>S  BANKS,    INSURANCE 

AND  WATER  POWER  JjUlN  UO  GO'S  &  PRIVATE  INVESTORS. 


MONTHLY  LISTS  SENT  UPON  APPLICATION. 


E.   H.   GAY   &   CO 


BOSTON,    23  CONGRESS  ST.  PHILADEL'A,    421  CHESTNUT  ST. 

NEW  YORK     1  NASSAU  ST.,!/    U ^.MONTREAL,    137 tfST.^J AMES /ST.| 
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No.  2057. 


State   and  City   Sfcuon 


The  State  and  City  Seotlon.  Issued  semi-annually,  Is  furnished 
without  extra  charge  to  every  annual  subscriber  of  the  Commercial 
and  Financial  Chronicle. 

The  Railway  and  Industrial  Section,  Issued  quarterly,  is  also 
furnished  urithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Section,  issued  three  times  a  year,  is  like- 
wise furnished  without  extra  charge  to  every  Chronicle  subscriber. 

The  Bank  and  Quotation  Seotion,  Issued  monthly,  is  also  fur- 
nished with  tut  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Sections  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  includes  postage)  in  Europe. 

File  covers  of  the  Chronicle  are  sold  at  50  cents  each;  postage  on 
the  same  is  18  cents.    File  covers  for  Sections  can  be  had  at  same  price. 

CHICAGO  OFPfCK— Pliny  Bartlett,  513  Monadnock  Block. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  corner  of  Pearl  Street, 
Post  Office  Box,  958.  New  York. 


LIABILITY  OF  A  MUNICIPALITY  ON 
ASSESSMENT  BONDS. 

It  is  well  known  that  assessment  bonds  are  not  as 
a  rule  regarded  with  favor.  The  precise  value  of 
such  bonds  is  nearly  always  a  matter  of  much  doubt. 
The  laws  of  the  different  States  vary  widely  in  that 
particular,  but  one  general  objection  urged  against 
bonds  of  this  nature  is  that  they  are  not  an  obligation 
for  which  the  municipality  is  directly  liable — that  they 
are r secured  by  Hens  on  specific  pieces  of  prop 
erty  (asually  the  property  benefited  by  the  outlays  for 
which  the  bonds  are  issued),  and  that  they  depend  for 
their  value  upon  the  enforcement  and  collection  of 
assessments  levied  on  such  property.  In  many  Instances 
the  city  expressly  disclaims  liability  for  the  bonds,  the 
holder  in  case  of  trouble  being  reminded  to  his  Hen, 
which  the  municipality  must  enforce  for  him,  and 
where  this  fills,  being  lef c  without  a  remedy. 

It  is  not  our  inteition  to  argue  as  to  the  merit  or 
demerit  of  this  species  of  obligation.  No  doubt  there 
are  assessment  bonds  ^abundantly  secured  and  jast  as 
good  as  a  regular  municipal  bond  for  which  the 
municipality  accepts  unqualified  responsibility.  Each 
case  in  a  matter  of  this  kind  must  stand  by  itself. 
There  are,  howaver,  certain  points  which  are  of 
general  application  to  all  bonds  of  this  description. 
Suppose  a  municipality,  after  patting  out  a  series  of 
assessment  bonds,  fails  to  collect  the  assessments 
called  for  in  the  contract  with  the  bondholder;  sup 
pose  it  Is  negligent  in  this  particular  and  through 
carelessness  or  indifference  omits  to  carry  out  this 
part  of  the  contract  in  good  faitb.  Can  it  then 
waive  responsibility,  even  if  there  is  an  express  clause 
in  the  bond  absolving  it  from  liability  for  the  pay- 
ment of  the  bond 4  and  the  interest  on  the  same.  Can 
It  say  to  the  bondholder:  By  the  terms  of  your  bond 
you  havejslmDlv^aJclaim^onJa^certain^fund;  there  ia  «o 


uiouuy  in  tills  laud   Co  pay   your  claim   and  therefore 
we  can  do  nothing  for  you. 

We  imagine  that  if  holders  of  such  bonds  could  be 
sure  that  their  lien  would  be  faithfully  enforced,  with- 
out attempts  at  subterfuge  or  evasion  or  the  inter- 
position of  legal  obstacles,  assessment  bonds  would 
begin  to  assume  a  more  inviting  look.  It  Is  pre- 
cisely on  that  point  that  a  decision  has  been  ren- 
dered recently  by  the  Sapreme  Court  in  Pennsylvania. 
The  question  at  issue  was  this  question  of  the  liability 
of  the  city.  Negligence  In  collecting  the  assessments 
was  charged  and  proven,  and  all  the  courts  through 
which  the  action  passed  held  that  trie  city  could  not 
escape  the  consequences  of  its  acts— that  it  was  holden 
to  the  bondholder  for  the  amount  lest  through  its 
negligence,  notwithstanding  the  stipulations  in  the 
bond  providing  that  it  should  not  be  liable.  The 
point  involved  is  obviously  an  important  one,  also  one 
of  general  interest,  and  therefore  it  will  be  useful  to 
set  out  the  fac's  in  the  case. 

The  actio  1  was  tnat  of  the  Dime  Deposit  &  Dis- 
count Bank  of  Scranton,   P<*.,  against  the   City  of 
Scrantori.     It  was  an  ac  ion  in  assumpsit.     The  bank 
sued  to  recover  the  sam  of  $10,900  with  interest 
there  m  from  Angus1;  13  1899  and  the  further  sum  of 
•600  with  inteejt  thoreon  from  August  13  1901,  the 
amount  of  principal  aid  interest   alleged  to  be  due 
and  payable  on  certain  city  Improvement  bonds  issued 
by  the  City  of  Scranton  to  pay  for  tne  cost  of  paviog  a 
co  rtion  of  Washington  Avenue  in  said  city.     The  bonds 
were  issued  in  1891  and  bore  interest  at  the  rate  of  6  per 
cent  per  annum  from  August  13  1891.     The  recital  in 
the  bonds  contained  the  statement  that  "this  bond, 
principal  and  interest,  rests  alone  for  its  security  upon 
the  assessments  made  and  levied  under  said  ordinance 
[she  ordinance  being  speoifiei]  upon  the  lands  bound- 
ing and  abutting  upon  Washington  Avenue  between 
the  points  named.     The  recital   embodied  the  follow- 
ing further  disclaimer:     "It  is  expressly   understood 
that  the  city  is  only  to  be  liable  for  the  amount  col- 
lected and  as  fast  as  collected;  and   as  often  as  there 
are  sufficient  funds  in  the  hands  of  the  City  Treasurer 
from  said  assessments  he  shall  call  in  said  bonds  for 
payment  in  their  numerical  order  by  advertisement 
for  five  successive  days  In  two  newspapers  published  in 
said  city  of  Scranton,  after  which  time  bonds  so  called 
in  shall  cease  to  bear  Interest." 

The  city  resisted  payment  of  the  bonds  on  the 
ground  that  they  were  made  payable  out  of  a  particu- 
lar fund  which  was  to  be  raised  by  assessments  on  the 
properties  benefited  by  the  improvement,  and  that 
there  was  no  money  in  the  hands  of  the  city  so  col- 
lected from  assessments   with  which  to  pay  off  the 
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bonds.  On  tine  other  hand,  It  was  contended  on  te 
half  of  the  \  laintiff  that  the  city  had  not  used  ordi- 
nary diligence  in  enforcing  collection  of  the  unpaid 
assessments;  in  other  words,  that  it  had  been  negli- 
gent in  that  particular.  The  contention  was  baaed  on 
the  fact  that  the  bonds  were  made  payable  within  ten 
years,  aid  that  although  the  ten  years  had  elapsed, 
jet  for  several  years  the  city  had  taken  no  steps  to 
enforce  collection  of  the  unpaid  assessments;  and  on 
the  further  fact  that,  as  to  some  of  the  assessments, 
the  claims  filed  were  so  unskilfully  drawn  as  to  be  in. 
sufficient  to  bind  the  property.  As  to  this  last  alle- 
gation, the  city  set  up  the  plea  that  the  drawing  of 
the  claims  was  the  act  of  the  City  Solicitor — that  it 
was  not  responsible  for  his  default  in  that  particular; 
that  here  was  a  statutory  duty  imposed  upon  the  Git; 
Solicitor,  and  the  city  had  no  further  duty  to  perform 
after  it  had  certified  the  assessments  to  him — that  is, 
that  the  city  was  not  responsible  for  the  form  of  the 
liens. 

The  case  was  by  agreement  of  counsel  referred  to  a 
referee  who,  on  December  13  1902,  filed  his  report 
wherein  the  Prothocotary  was  directed  to  enter  judg. 
ment  in  favor  of  the  plaintiff  and  against  the  olty  of 
Scranton.  Exceptions  were  filed  to  thfs  report  and 
the  case  was  argued  before  the  full  oourt — the  Court 
of  Common  Pleas  of  Lackawanna  County.  On  April 
17  1903  the  court  rendered  its  decision  directing 
judgment  in  accordance  with  the  recommendations  of 
the  referee,  Judge  Edwards  writing  a  lengthy  opinion. 
From  this  decision  an  appeal  was  taken  to  the  Su- 
preme Court  of  Pennsylvania,  Eastern  District,  which 
latter,  on  March  7  last,  handed  down  its  opinion 
affirming  the  finding  of  the  lower  court.  The  court 
holds  that  when  bonds  issued  by  a  city  to  pay  for  the 
cost  of  paving  are  payable  (as  was  the  case  in  this  in- 
stance) out  of  assessments  levied  by  the  citv,  and  to 
be  collected  by  it,  the  city  is  liable  to  the  bondholders 
for  an  amount  lost  by  its  negligence  in  filing  liens  and 
in  failing  to  enforce  the  same. 

It  is  admitted  that  the  bonds  in  suit  rested  primar- 
ily for  security  on  assessments  of  lot  holders  along  the 
line  of  the  improvement.  Bat  it  was  the  duty  of  the 
city  under  the  law  to  file  liens  for  the  assessments  as 
provided  by  the  ordinance  for  the  issue  of  the  bond*. 
The  city  did  make  assessments  on  the  abutting  prop 
erty  holders  Sept.  24  1880,  and,  to  enforce  their  col 
lection,  filed  llcos  within  six  months  from  the  comple 
tion  of  the  work.  A  considerable  number  of  the  liens 
was  paid;  many,  however,  were  not  paid.  Some  of 
them  were  stricken  from  the  record  by  the  court  be 
cause  of  irregularities.  Some  of  them,  by  reason  of 
the  expiration  of  the  timefcr  filing,  became  valueless, 
and  could  not  be  enforced  because  it  was  held  that  a 
common-Uw  action  could  rot  be  maintained  for  the 
amount  assessed.  The  court  points  out  that  the  Act 
of  1891  provides  that  when  the  lien  is  filed  within  six 
months,  it  shall  remain  a  lien  upon  the  properties 
until  fully  paid,  provided  "that  a  writ  of  scire  fac'as 
shall  be  issued  to  revive  the  same  at  the  expiration  of 
every  pericd  of  five  years  after  the  lien  is  filed." 

The  court  came  to  the  conclusion  that  the  city  had 
neglected  to  exercise  ordinary  diligence  in  the  collec- 
tion of  the  liens.  "These  bonds  were  payable  within 
ten  years,  but  although  twelve  years  have  now  passed, 
the  assessments  have  not  been  collected  to  pay  them. 
It  is  conceded  they  cannot  be  collected.  Whether 
from  want  of  ordinary  professional  knowledge  in  filing 
the  liens  or  from  neglect  to  issue  scire  facias   upon 


them,  or  from  anyone  or  all  of  tne  causes  poiuted  out 
by  the  referee,  the  city  has  wholly  failed  to  perform 
its  duty  to  its  creditor,  this  plaintiff." 

The  court  urges  that  the  plaintiff  could  not  per- 
form these  duties — had  no  legal  power  so  to  do.  It 
was  the  bounden  duty  of  the  city  to  prosecute  the 
liens  with  due  diligence.  Through  its  gross  neglect, 
in  some  instances  they  are  lost.  While  by  the 
acceptance  of  the  bond  the  creditor  agreed  that  he 
would  look  primarily  to  the  fund  raised  by  the 
assessments  for  payment,  he  agreed  to  do  so  on  the 
condition  that  the  city  make  lawful  assessments,  file 
lawful  liens,  and  preseive  them  by  lawful  proceedings. 
Having  neglected  to  do  so,  the  case  comes  within  the 
scope  of  O'Hara  vs.  Scranton,  where  the  court  below 
(affirmed  bj  the  Supreme  Court)  said:  "By  one 
clause  of  the  contract  the  city  limited  her  liability  to 
a  particular  fund  which  she  alone  had  the  power  to 
create  and  the  specific  means  to  secure  and  collect. 
By  another  clause  she  bound  herself  to  exeroise  that 
power  and  use  those  means.    This  she  did  not  do." 

It  is  also  pointed  out  in  the  present  opinion  that 
"the  decided  weight  of  authority  is  to  the  same  effect 
In  most  of  the  S >ates."  Accordingly,  the  judgment 
In  favor  of  the  Dime  Deposit  &  Discount  Bank  was, 
aa  already  stated,  affirmed. 

The  question  arises  whether  municipalities  will  not 
themselves  be  the  greatest  gainers  from  a  judicial 
construction  of  this  kind.  Because  of  the  weakness 
supposed  to  be  Inherent  in  them,  assessment  bonds 
nearly  always  bear  high  rates  of  Interest,  and  con- 
tractors,  for  the  reasons  already  given,  take  them  re- 
luctantly. But  decisions  like  the  present  may  serve 
to  give  such  bonds  a  better  standing.  In  the  very 
case  under  review  the  argument  was  made  in  the 
newspapers,  after  the  decision  last  March,  that  the 
ruling  might  mean  a  big  saving  to  the  city  in  the  long 
run.  Heretofore,  it  was  stated,  the  restrictive  clause 
in  the  bond  had  made  contractors  shy  of  bidding  on 
city  work.  In  consequence  big  contracts  for  munici- 
pal improvements  would  go  begging.  Often  there 
would  be  only  one  bidder  and  in  numerous  instances 
contracts  had  to  be  re-advertised  because  of  the 
absence  of  any  bid.  It  would  hence  appear  that 
anything  that  adds  to  the  standing  and  character  of 
th's  form  of  obligation  will  be  advantageous  all 
around — to  the  municipality  as  well  as  to  the  bond- 
holder. 


BETTER  METHODS  OF  MUNICIPAL 
ACCOUNTING. 
We  think  real  public  service  was  rendered  by  the 
Congress  of  Accountants  held  at  the  World's  Fair  the 
latter  part  of  September  in  the  ^prominence  given  to 
the  subject  of  "Municipal  Accounting."  A  series  of 
papers  had  been  specially  arranged  for  the  occasion. 
These  papers  were  prepared  by  a  committee  consisting 
of  a  number  of  leading  public  accountants,  and  they 
formed  an  exceedingly  useful  and  instructive  contri- 
bution to  the  discussion  of  the  subject.  The  subject 
was  divided  into  four  sections,  comprising  a  paper 
entitled  "Brief  History  of  the  Movement  Toward 
Uniform  Municipal  Reports  and  Accounts  in  the 
United  States,"  by  Harvey  S.  Chase  of  Boston;  another 
on  "The  Municipal  Balance  Sheet,"  by  Henry  W. 
Wllmot  of  this  city;  still  another  on  "Revenues  and 
Expenses  as  Distinguished  from  Receipts  and  Dis- 
bursements in  Municipal  Accounting,"  by  F.  A. 
Cleveland,  Pb.  D.,   also  of  this  city,   and  a  fourth 
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paper    on    •'Appropriations,"   by   Ernest   Reckltt   of 
Ohioago. 

Mr.  Chase's  paper  appropriately  came  first,  for  it 
dealt  at  length  with  the  t Sorts  that  have  been  made 
to  secure  a,  better  system  of  municipal  accounting. 
We  say  letter  system  of  accounting,  because  uniform 
ity  in  accounting  is  sure  to  lead  to  such  a  result. 
Uniformity  means  the  adoption  of  a  basis  or  standard 
by  which  results  in  one  place  can  be  compared  with 
corresponding  results  in  another  place.  One  of  the 
first  nutters  a  boy  is  taught  at  school  is  that  unlike 
things  cannot  be  compared — that  like  things  alone  can 
be  treated  as  belonging  in  the  same  catagory.  But 
systems  of  municipal  accounting  have  differed  so 
widely  In  the  past  and  methods  of  treating  important 
items  have  varied  so  greatly,  that  to  take  an  item  from 
the  accounts  of  one  municipality  and  compare  it  with 
an  item  in  the  accounts  of  another  municipality 
bf  a -log  the  same  designation,  has  been  really  like 
making  a  comparison  between  two  unlike  things. 

Mr.  (Jaase  referred  to  this  phase  of  the  matter  in  a 
paper  which  he  read  before  the  Economic  Club  of 
Boston  in  May  of  the  previous  year.  Tnis  earlier 
paper  dealt  with  "The  Regeneration  of  Municipal 
Governments  and  the  Part  to  be  Played  Therein  by 
Uniform  and  Comparative  Accounts  and  Reports.'' 
la  it  he  contrasted  the  methods  of  accounting  in  vogue 
in  the  business  world — the  advance  therein  made 
within  recent  years — with  the  old  and  unsatisfactory 
methods  which  still  obtain  to  a  large  extent  in  gov- 
ernment accounts.  He  pointed  out  that  our  municl- 
palitif  8  as  a  whole  have  nothing  in  the  nature  of  a 
concise  and  simple  system  for  keeping  their  accounts 
and  making  their  reports — that  the  methods  are  crude* 
unsystematic,  inaccurate,  and  away  behind  the 
times.  Could  any  of  our  great  businesses,  he 
asked,  be  carried  on  to-day  if  their  accounting 
was  the  same  or  no  better  than  that  of  our 
cities  and  towns  ?  Obviously  not.  "On  wha* 
do  the  managers  of  great  commercial  enterprises  base 
their  actions  ?  To  what  do  they  turn  for  dally  and 
hourly  information  of  the  condition  of  their  affairs  ? 
They  turn  to  condensed,  accurate  and  promptly  made 
reports,  and  there  is  nothing  dubious  about  such  re- 
ports; they  are  absolutely  accurate,  being  taken  from 
a  scientifically  devised  system  of  accounts,  and  they 
are  prompt  to  the  minute,  being  made  by  thoroughly 
trained  men,  experts  in  their  particular  business,  and 
experienced  by  long  years  of  adaptation  therein.  How 
does  the  condition  in  our  cities  compare  with  this  ? 
Not  in  one  city  in  a  hundred  are  there  like  accurate 
and  prompt  reports  for  the  proper  guidance  of  the 
managing  officials;  not  in  any  of  them  are  there 
throughout  the  departments  the  same  grades  of  effic- 
ient men,  experienced  by  years  of  adaptation,  and 
experts  in  their  particular  businesses." 

Every  one  familiar  with  the  facts  will  admit  that 
there  is  no  exaggeration  in  these  remarks— that  they 
simply  mirror  the  situation  as  it  unfortunately  exists 
in  the  great  majority  of  instances  to-day.  But  the 
gratifying  and  enoouraglng  thing  is  that  by  degrees 
we  are  getting  away  from  that  situation.  The  papers 
read  before  the  Congress  of  Accountants  show  what 
haB  already  been  accomplished  towards  the  bettering 
of  conditions  and  how  inviting  is  the  prospect  for 
further  achievement  along  the  same  lines.  If  progress 
has  not  been  as  fast  as  could  be  wished  it  is  neverthe- 
less true  that  great  advance  has  been  made  and  the 
movement  is  steadily  gaiaing  force,  encouraging  the 


hope  tbat  after  the  lapse  of  some  years  more 
it  will  acqaire  sufficient  momentum  to  become 
irresistible. 

Mr.  Chase  attempts  simply  a  rapid  review  of  the 
movement.  Up  to  a  few  years  ago  there  was  no 
uniformity  in  methods  for  municipal  reports  either  in 
nomenclature  or  in  forms  for  statistical  exhibits. 
Mr.  Chase  well  says  that  the  true  accounting  stand- 
point is  "revenue  and  expense"  In  contradistinction 
to  cash  receipts  and  disbursements.  Yet  it  is  pre- 
cisely on  the  basis  of  cash  receipts  and  dis- 
bursements that  the  great  maj  >rlty  of  financial  officers 
of  municipalities  have  been  keeping  their  books  and 
carrying  on  their  operations.  Tnat  is,  they  have 
cared  little  or  nothing  about  the  character  or  purpose 
of  disbursements  so  long  as  they  could  collect  sufficient 
cash  from  one  source  or  another  to  provide  for  the 
same.  For  that  reason  the  policy  of  those  who  have 
been  working  for  a  regeneration  of  the  system  was  at 
first  to  let  the  thought  of  uniformity  of  accounting 
severely  alone.  It  appeared  simpler  to  attempt  to  get 
the  Idea  of  uniformity  of  methods  definitely  into  the 
city  officials'  heads  and  to  instill  there  a  belief  in  the 
practicability  of  comparative  municipal  reports  by 
taking  the  means  at  hand,  namely  treasury  (cash) 
statements  and  transforming  them  annually  upon 
uniform  lines. 

This  was  the  work  to  which  the  National  Municipa 
League  addressed  itself,  and  it  is  the  story  of  this 
particular  movement  which  the  author  of  the  paper 
referred  to  has  attempted  to  relate.  Ha  divides  the 
general  development  of  the  movement  into  periods. 
The  first  period  was  that  of  State  legislation  for  the 
control  of  county  officers  and  for  the  unification  of 
county  accounts  and  methods  through  State  officers  or 
boards.  Some  of  the  earliest  types  of  such  legislation 
were  the  Minnesota  Act  passed  in  1878  and  the  Massa- 
chusetts Act  passed  in  1879.  Both  of  these  Acts 
applied  only  to  counties  and  county  officers.  After 
some  years  the  good  effects  resulting  from  legislative 
efforts  of  this  kind  led  to  the  application  of  the  same 
principles  to  all  public  offices,  including  municipal- 
ities, the  State  of  Wyoming  being  the  first  to  put  such 
an  act  on  Its  statute  books.  This  was  in  1892.  Then 
began  discussion  of  the  matter  in  addresses  and  in 
newspaper  and  magaz'.ne  articles  and  reviews*. 

Later,  municipal  associations  in  various  parts  of  the 
country  took  the  matter  up.  la  1897  the  National 
Municipal  League  appointed  a  special  committee, 
whose  duty  it  was,  among  other  things,  to  deal  with 
municipal  financial  reports  and  methods  of  account- 
ing. Some  years  subsequently  the  League  appointed 
a  "Committee  upon  Uniform  Manlclpal  Accounts  and 
Statistics,"  the  distinctive  feature  of  which  was  that 
it  contained  public  accountants  as  well  as  professors 
and  publicists.  The  League  at  the  same  time  re- 
quested various  other  national  bodies  and  municipal 
and  technical  societies  to  appoint  similar  committees 
upon  uniform  accounting,  which  should  each  deal 
with  a  portion  of  the  general  problem — "the  inten- 
tion being  that  the  committee  of  the  National  Muni- 
cipal League  should  act  as  a  clearing-house  for  all  of 
these  committees,  and  bring  about  harmony  in  the 
development  of  the  uniform  schedules." 

The  first  meeting  of  the  Committee  upon  Uniform 
Municipal  Accounts  and  Statistics  was  held  at  the 
City  Club  in  New  York  on  April  18  1901.  After 
discussions  lasting  for  two  days,  certain  schedules  were 
tentatively  agreed  upon.    The  only  satisfactory  way 
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to  teat  these  schedules  was  to  apply  them  In  practloe 
to  some  city's  annual  report,  a  city  of  moderate  size 
being  preferable  for  a  beginning.  The  experiment 
was  tried  with  the  city  of  Newton,  Mass.,  which  has  a 
population  of  about  35,000,  the  disbursements  in  the 
City  Auditor's  report  being  distributed  in  accordance 
with  the  schedules  proposed  by  the  committee.  The 
experiment  proved  eminently  successful.  This  prac- 
tical application  of  the  schedules  to  a  city's  report 
counted  for  much  in  the  subsequent  development  of 
the  movement.  The  City  Comptroller  of  Baltimore, 
haying  received  copies  of  the  Newton  report,  decided 
to  issue  a  similar  appendix  to  his  own  annual  report. 
Following  this  there  came  the  agitation  regarding  the 
accounts  and  bookkeeping  methods  of  the  city  of 
Chicago,  and  it  was  finally  decided  to  apply  the 
Municipal  League's  schedule  In  that  case  as  far  as  it 
could  be  used  under  the  requirements  of  the  then 
existing  laws.  This  was  a  very  large  undertaking, 
but  it,  too,  was  successfully  carried  through.  Then 
applications  of  the  uniform  schedules  were  made  in 
Brookline,  Mass.;  in  Boston,  Mass.;  in  Houston, 
Texas,  and  other  places. 

Mr.  Chase  points  out,  however,  that  the  most 
notable  applications  of  the  League's  tables  were  made 
in  the  State  of  Ohio,  where  in  May  1902  a  bill 
establishing  a  "Bureau  of  Inspection  and  Supervision 
of  Public  Offices,"  and  requiring  uniform  municipal 
reports  and  accounts  throughout  the  State,  was 
enacted  into  law  by  the  Legislature.  The  Auditor  of 
the  Sta'e  of  Ohio,  who  is  Chief  of  the  Bureau  of 
Inspection  and  Supervision,  undertook  to  establish 
the  new  accounting  system  upon  the  lines  laid  down 
by  the  League.  The  new  practice  was  applied  in  turn 
at  Columbus,  Cleveland,  Cincinnati,  Toledo,  Dayton, 
etc.,  etc.  A  convention  of  the  City  Solicitors  of  the 
State  was  later  called  &t  Columbus  and  subsc  quently  a 
gathering  of  the  newly- elected  City  Auditors  of  the 
State  was  convened  for  the  purpose  of  determining 
upon  methods  of  procedure,  etc.  Following  Ohio, 
other  applications  were  made  in  Cambridge,  Mass.,  in 
Oklahoma  City,  in  Minneapolis,  Minn.,  in  Rochester, 
N.  Y.,  in  St.  Joseph,  Mo.,  and  elsewhere. 

Mr.  Chase  does  not  in  express  terms  refer  to  the 
new  plan  for  reporting  the  municipal  finances  of  New 
York  City  ss  deviaed  by  John  R.  Sparrow,  Richard 
M.  Chapman  and  Duncan  Mclnnes,  Certified  Pi  bile 
Accountants.  This  step,  however,  should  not  be 
overlooked  In  reviewing  the  movement  for  the  recon 
strnction  of  city  accounts.  On  the  other  hand,  we 
should  not  be  inclined  to  lay  as  much  stress  as  does 
Mr.  Chase  upon  the  work  of  the  Census,  though  it  is 
not  to  be  denied  that  this  must  prove  helpful. 

It  will  thus  he  seen  that  considerable  progress  has 
been  made,  and  yet  it  must  be  admitted  that  the 
movement  Is  still  only  at  its  beginning.  Mr.  Chase 
thinks  the  time  ripe  for  the  education  of  the  public 
as  well  as  the  financial  officers  of  cltler,  but  urges  that 
the  immediate  adoption  of  "revenue  and  expense" 
methods  in  the  general  hooks  of  all  cities  should  not 
be  too  peremptorily  Insisted  upon.  If  emphasis  be  too 
strongly  laid  on  that  point,  it  will  be  likely,  he  fears, 
to  discourage  man;  financial  officers  in  the  smaller 
cities  of  the  country,  who  are  now,  or  who  soon  will  be 
struggling  with  the  problem  of  bringing  their  present 
statements  of  cash  receipts  and  disbursements  into 
line  with  the  schedules  of  the  National  Municipal 
League.  This  Is  »  word  of  caution  which  manifestly 
should  be  hecd'u.j 


Of  the  desirability,  nay  necessity,  of  formulating 
accounts  on  the  basis  of  revenues  and  expenses,  there 
can  be  no  two  opinions.  The  paper  of  F.  A.  Cleve- 
land, Ph.  D.,  of  Messrs.  Haskins  &  Sells,  brought  out 
very  clearly  the  distinction  between  revenues  and  ex- 
penses and  receipts  and  disbursements.  He  noted  that 
few  municipal  accounting  officers  have  attempted  to  set 
up  accounts  of  expenses  and  revenues  or  to  keep  records 
which  will  exhibit  any  relation  of  service  rendered  to 
expense  incurred ;  nor  have  they  endeavored  to  orlng 
into  alignment  cost  of  service,  with  current  revenue 
provisions  made  for  meeting  expenses.  Responsible 
officers  are  unable  to  obtain  these  results  for  their  own 
guidance.  There  is  nothing  truer  than  the  statement 
that  the  published  reports  of  cities  contain  little  else 
than  exhibits  of  the  flow  of  cash.  Citizens  and  tax- 
payers are  not  able  to  learn  from  the  published  re- 
ports or  from  the  accounting  officers  the  facts  neces- 
sary to  judge  of  the  efficiency  of  administration  in 
any  of  its  departments. 

This  is  certainly  a  radical  defect  and  one  which 
should  be  speedily  remedied.  The  call  is  all 
the  more  urgent  slice  the  functions  of  government 
are  all  the  time  being  extended — in  the  direction, 
for  instance,  of  the  absorption  of  so-called  public 
utilities. 

The  paper  of  Mr.  Ernest  Reckitt  of  the  firm  of 
Wilkinson,  Reckitt,  Williams  &  Co.  on  "Appropria- 
tions in  Respect  to  Municipal  Accounting"  forms  an 
Integral  part  of  the  series.  With  much  detail  It  goes 
into  a  discussion  of  this  important  phase  of  the  sub- 
ject, showing  how  needful  it  is  for  the  purposes  of 
proper  accounting  to  have  appropriation  accounts  kept 
in  an  orderly,  systematic  manner,  and  in  such  a  way 
as  to  have  the  nature  and  purpose  of  the  appro- 
priation always  clearly  apparent  and  the  amounts 
available  under  any  given  head  readily  ascertain- 
able. Mr.  H.  W.  Wilmot,  of  Jones,  Caesar,  Dlckln- 
8cn,  Wilmot  &  Co.,  and  Price,  Waterhouse  &  Co.,  threw 
out  suggestions  as  to  what  a  municipal  balance-sheet 
should  contain.  Every  one  will  agree  with  Mr.  Wil- 
mot in  the  statement  that  in  order  to  form  any  opin- 
ion on  the  general  position  of  a  city's  finances  and  the 
value  of  Its  securities,  taxpayers  and  investors  nt  ed  in- 
formation on  at  least  the  following  points,  viz.:  the 
capital  Invested  in  various  works  or  undertakings;  the 
shape  in  which  this  investment  exists,  that  is, 
whether  fixed  or  liquid;  the  revenues  (whether  from 
taxes  or  other  sources)  due  and  uncollected  or 
accrued;  the  city's  liabilities  on  capital  account  and 
revenue  account ;  the  provision  made  for  redemption 
of  funded  debt;  the  limit  of  Indebtedness.  It  is  also 
true,  as  he  states,  that  the  total  capital  expenditure 
under  the  different  categories  per  head  of  population 
or  per  dollar  of  property  valuation,  as  compared  with 
other  cities;  the  control  by  one  city  of  the  various 
public  utilities  with  a  debt  in  respect  thereof  lower 
or  higher  than  in  another;  the  amount  of  debt  and 
its  relation  to  the  population  ai  d  assessed  valuation, 
are  all  elements  of  great  importance,  and  every  well 
regulated  city  should  annually  present  In  oorrectly 
prepared  accounts  all  the  financial  data  which  form 
the  basis  of  such  statistic?. 

Altogether,  it  will  be  seen  the  Congress  of  Account- 
ants at  St.  Louis  furnished  muoh  useful  infoimation, 
both  historical  and  practical,  and  we  are  persuaded 
that  not  a  little  goodwill  result  from  the  discussions 
and  deliberations'  and  the  cft^*fr^  prepared  paper* 
wnlch  marked  the  occa»iuD.  X&J& 
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United    States    Debt    and    Its    History, 

The  following  is  a  statement  of  the  debt  of  the  United  States  past  and  present.  To  add  to  its  usefulness  we  give 
references  to  the  laws  authorizing  each  of  the  issues  of  bonds  outstanding  to-day,  and  likewise,  so  far  as  we  deem  it  needful, 
citations  from  those  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  each  fiscal  year.  To  conform  to  that  feature  and  yet  furnish  information  through  which  any  reader 
oan  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  day,  and  make  an  accurate  com- 
parison with  previous  years,  we  present,  First,  the  details  as  they  stood  at  the  close  of  the  last  fiscal  year  ending  June  30, 
1904;  Second,  the  changes  in  those  details  since  June  30,  1901,  down  to  Nov.  1,  1901;  Third,  the  items  of  interest-bearing 
debt,  &c,  at  the  beginning  of  each  fiscal  year  since  July  1,  1877;  Fourth,  we  publish  in  the  Chronicle  every  month — usually 
the  first  or  second  Saturday — the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  last 
day  of  the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  these  data  at  his  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  to  every 
point  which  might  become  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING    DEBT    OUTSTANDING    JUNE    30,    1904. 


Title  of  Loan. 

Authorising  Act. 

Rate. 

When 
Redeemable. 

Interest 
Payable. 

Amount 
Issued. 

Outstanding. 

Registered. 

Coupon. 

Total. 

Consols  of  1930 

March  14,  1900 

2  per  cent. . 

3  per  cent. . 

4  per  cent. . 
4  per  cent. . 
4  per  cent. 

April  1,  1930 
Aft.A'g.1,'08 
July  1,  1907. 

Feh""l'  "ms?.^' 

J.O,J  &A. 
F.M.A&N 
J,A,J&0. 
J.A.J&O. 

lfMAM 

542,909,950 
198,792,660 
740,928,200 
40,012,750 
162,315,400 

534,056,300 

41,703,160 

115,148,900 

$8,853,650 
35,427,200 
41,441,250 

$542,909,950 

Loan  of  1908-1918  ... 

June  13, 1898 

77,135,300 

156,5*3,150 

29,080 

Funded  loan  of  1907. . 
Refunding  certificates 

July  14,  '70,  &  Jan.  20,  '71. 
February  26,  1879 

Loan  of  1925.... 

.lannarv  14..  1875 

92,180,850 

26,309,050 

118,489,900 

Agg'ate  of  interest-bearlnsr  debt.excl.  of  U.S.  bonds  issued  to  Pao.  RRs.,  as  statedbelow 

$1,6^4,958,960 

*783,0J4,210 

$112,034,150 

$895,157,440 

DEBT  ON  WHICH   INTEREST  HAS  CEASED  JUNE   30,    1904. 


Funded  loan  of  1891,  continued  at  2  per  cent,  oilled  for  redemption  May  18,  1900;  interest  ceased  Aug.  18,  1900.. 

Funded  loan  of  1891,  matured  September  2,  1891 

Loanof  1904.  matu-edFeb.  2,  190* ...     

Old  debt  matured  at  various  dates  prior  to  Jan.  1,  '61, and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1,  '61 . 


Aggregate  June  30,  1904,  of  debt  on  which  interest  has  ceased  since  maturity. 


$83,200  00 

56,450  00 

777,850  Ow 

1,053,420  26 


$1,970,920  26 


DEBT   BEARING   NO   INTEREST  JUNE   30,   1904. 


United  States  notes 

Old  demand  notes 

National  Bank  notes : 

Redemption  account. 
Fractional  currency 


Authorising  Act. 


Feb.  25,  1862;  July  11,  1862;  March  3,  1863. 
July  17,  1861;  Feb.  12,  1862 


$346,681,016  00 
53,847  50 

36,526,542  50 

6,869,249  88 

Aggregate  June  30,  1904,  of  debt  bearing  no  interest $389,130,655  88 


July  14, 1890 

July  17, '62;    Mar.  3, '63;  June  30,  *64,  $15,245,183  88; 
Act  of  June  21, '79 


less  $8,375,934  estim'd  as  lost  or  destroyed, 


The  foregoing  shows  that  the  Government  debt  on  June  30,  1904,  was  made  up  of  (1)  interest-bearing  debt,  $S95, 157,440,  of 
(2)  debt  on  which  interest  has  ceased,  $1,970,920  26,  of  (3)  debt  bearing  no  interest,  $389,130,655  6H,  making  total  gross  debt, 
$1,236,259,016  14;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($319,027,242  39)  at  the  same  date 
(June  30,  1904),  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $967,231,773  75.  To  bring  down  the 
interest-bearing  debt  to  Nov.  1,  1904 — which,  as  stated,  was  $895,157,440  on  June  30,  1904 — we  must  add  to  the  Funded 
Loan  of  1907  $80l)  and  deduct  from  the  Refunding  Certificates  $470  to  reach  the  total  of  the  interest-bearing  debt 
Nov.  1,  1904,  which  was  $395,157,770,  or  $330  more  than  on  June  30. 

For  later  and  future  details  of  the  debt,  see  the  same  as  issued  every  month  in  the  Chronicle,  the  first  or  a  later 
Saturday  We  now  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands 
to-day;  second,  the  two  tables  on  the  next  page,  which  exhibit  all  the  particulars  of  the  total  debt  of  the  United  States  on 
June  30  of  each  year  from  1877  to  1901,  and  on  Nov.  1,  1904;  third,  the  Pacific  Railroad  bonds,  which  are  never  included 
in  the  Treasury  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4^  per  cents,  continued  at  2  per  cent.  The  bonds  of  this  issue  were  issued  In  exchange  for  the 
4ifl  per  cent  funded  loan  of  1891  by  agreement  between  the  Secretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  the 
pleasure  of  the  Government.    Amount  issued  $25,364,500,  but  May  18  all  were  called  for  redemption  on  August  18,  when  interest  ceased. 

"CONSOLS  OF  1930."— (Column  9.)  Bonds  (2  per  cent  payable  at  the  pleasure  of  the  Government  after  30  years)  authorized 
In  "Act  to  define  and  fix  the  standard  of  value,"  etc.  (for  copy  of  Act  see  Chronicle,  March  3,  1900,  page  411),  for  the  purpose  of  refunding 
(1)  outstanding  United  8tates  bonds  bearing  interest  at  5  per  cent  payable  Feb.  1, 1904 ;  (2)  bonds  bearing  interest  at  4  per  cent  payable  July 
.1, 1907,  and  (3)  bonds  bearing  interest  at  3  per  cent  payable  August  1, 1908  (the  "ten-twenties  of  1898").  For  details  of  arrangement  see 
Seoretary  Gige's  circular  with  reference  to  the  operations  for  carrying  out  the  refunding  provisions  of  the  bill  in  Chronicle,  March  17,  1900, 
page  509.    Of  these  2  per  cents  there  were  outstanding  Nov.  1,  1904,  according  to  debt  statement,  $542,909,950. 

"  LOAN  OF  1908-1918."— (Column  7.)  The  bonds  Included  under  this  head  are  an  issue  of  $200,000,000  3  per  cents.  They  were 
authorized  by  Act  of  June  13,  1898,  and  are  known  as  the  "  War  loan."  The  law  provided  that  in  allotting  said  bonds  the  Individual  subscrip- 
tions of  the  lowest  amount  must  be  first  allotted.  On  the  day  the  Act  was  signed  a  Treasury  circular  was  issued  (see  circular  In  Chronicle  of 
June  18, 1898,  page  1168,)  inviting  subscriptions  for  32  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  in  bothooupon  and  regis- 
tered form,  coupons  in  denominations  of  $20,  $100,  $500  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  in  $5,000  and 
$10,000,  dated  August  1, 1898,  redeemable  in  coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  issue,  and  due  and  payable 
August  1,  1918.  See  ciroular  for  further  details.  Subscriptions  reached  the  amount  of  $1,325,000,000.  The  amount  now  outstanding 
(Nov.  1,  1904)  is  $77,13^,360. 

"FUNDED  LOAN  O F  1  907  "  (Column  2)  4  per  cents.  The  act  of  July  14, 1870,  authorized  the  issue  of  1,000  million  dollars  of  bonds  at  4 
per  cent,  payable  In  coin  of  the  present  standard  value,  at  the  pleasure  of  the  United  States  after  thirty  years;  these  bonds  to  be  exempt  from  all 
taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State,  municipal  or  local  authority.  Bonds  to  be  sold  at 
not  less  than  par  in  coin,  and  proceeds  applied  to  redemption  of  Outstanding  5-20s,  par  for  par.    Outstanding  (Nov.  1,  1904),  $156,593,950. 

"REFUNDING  CERTIFICATES"  (Column  3).— Act  of  February  26, 1879,  authorized  the  Secretary  of  the  Treasury  to  issue  in  exchange 
for  lawful  money  of  the  United  States  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4  per  cent,  and 
convertible  at  any  time,  with  accrued  interest,  into  the  4  per  cent  bonds  desoribed  in  the  Refunding  act ;  the  money  so  received  to  be  applied 
only  to  the  payment  of  the  bonds  bearing  interest  at  a  rate  not  less  than  5  per  cent.  On  March  12,  1879,  the  issue  of  these  certificates  and  their 
exchange  into  4  per  cent  bonds  were  authorized;  the  certificates  were  to  draw  4  per  cent  interest  from  April  1,  1879,  and  were  convertible  In 
sums  of  $50  or  its  multiples.  The  amount  issued  at  the  close  of  the  fiscal  year  (June  30,  1879),  was  $39,308,110,  but  they  had  been  converted 
so  rapidly  that  there  were  outstanding  at  that  date  only  $12,848,210.  On  October  31,  1879,  the  entire  authorization  had  been  reached,  the 
maximum  amount  of  the  issue  being  $40,012,750.    Of  these  there  were  still  outstanding  on  Nov.  1,  1904,  a  total  of  $28,610. 

"  LOAN  OF  1  925."— (Column  5.)  Sales  of  bonds  included  under  this  designation  were  effected  (1)  in  February,  1895,  to  the  amount  o f 
$62,315,400  and  (2)  in  February,  1896,  to  the  amount  of  $100,000,000.  In  a  message  to  Congress  under  date  of  February  8, 1 895  (published  in 
the  Chronicle  February  9, 1895,  page  244),  President  Cleveland  stated  in  substance  that  in  pursuauoe  of  Section  3700  of  the  Revised  Statues 
the  details  of  an  arrangement  have  this  day  been  concluded  whereby  bonds  authorized  under  the  act  of  July  14,  1875,  payable  in  coin  at  the 
pleasure  of  the  United  States  after  the  first  day  of  Feb.,  1925,  with  interest  at  the  rate  of  4  per  cent  per  annum,  to  the.  amount  of  $62,315,400, 
are  to  be  issued  for  the  purchase  of  gold  coin  amounting  to  a  sum  slightly  In  excess  of  $65,000,000,  to  be  delivered  to  the  Treasury  of  the  United 
States,  which  sum  added  to  the  gold  now  held  in  our  reserve  will  so  restore  such  reserve  as  to  make  it  amount  to  something  more  than  $100,- 
000,000.  Suoh  a  premium  is  to  be  allowed  to  the  Government  upon  the  bonds  as  to  fix  the  rate  of  interest  upon  the  umount  of  gold  realized  at 
33ip.o.  per  annum.  At  least  one-half  of  thegold  to  be  obtained  is  to  be  supplied  from  abroad.    Seotion  3700  of  the  Revined  Statutes  is  as  follows: 

"Sec  3700.  The  Seoretary  of  the  Treasury  may  purchase  coin  with  any  of  the  bonds  or  notes  of  the  United  States  authorized  by  law  at  suoh 
rates  and  upon  such  terms  as  he  may  deem  most  advantageous  to  the  public  interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "  Resumption  Act  of  1875,"  see  Chronicle,  February  18, 1893,  page  265. 

The  issue  in  February,  1896,  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing— same  in 
date,  same  in  time  of  maturity,  sam  e  in  rate  of  interest  and  time  of  interest  payments.  Consequently  both  issues  are  called  the  "Loan  of  1925," 
of  which  there  are  outstanding  $118,489,900. 

"LOAN  OF  1  904."— (Column  4.)  The  act  of  January  14, 1875,  authorizes  the  Seoretary  of  the  Treasury  to  use  any  surplus  revenues  from 
time  to  time  in  the  Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at  not  less  than  par  in  coin,  either  of  the  descriptions 
of  bonds  of  the  United  States  described  in  the  act  of  July  14, 1870,  for  the  purpose  of  redeeming  on  and  after  January  1,  1879,  in  ooin,  at 
the  office  of  the  Assistant  Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  *u  sums  of  not  less 
an  fifty  dollars.  Under  this  authorization,  and  for  the  purpose  mentioned,  there  were  issued  in  Feb.,  1894,  payable  in  10  years,  $50,000,000  of 
5  per  cents  and  in  Nov.,  1894,  there  were  issued  $50,000,000  more  for  similar  bonds  for  same  purpose.  The  bonds  matured  Feb.  2,  1904,  and 
the  amount  outstanding  Nov.  1  ($549,950)  is  included  on  that  date  in  "debt  on  which  interest  has  ceased."  <■■}  jjoij  ,i  :^m  A  30  *£M  n  dOUHS  H  AM 
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In  April,  1895,  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July,  1856,  and  every  subsequent 
rear.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
1S77,  as  that  year  antedates  all  of  the  issues  now  outstanding,  and  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.    The  statement  is  subjoined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  FROM  JULY  1,  1877,  TO  NOV.  1,  1904. 


Year. 


1877,  July  1 

1878 

1879 

18S0 

1881 

1882 


1883 

1884 
1885 
1886 
1887 
1888 
1889 
1890 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902... 

1903 

1904    

19C4,  Nov.  1. 


1. 

"  Funded  Loan 
of  1891,"  4*2  P. 
O.  Contin'd  at  2. 


140,000,000  00 
240,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 

250,000,000  00 

250,000,000  00 
250,000,000  00 
250,000,000  00 
250,000,000  00 
222,207,050  00 
139,639,000  00 
109,015,750  00 


50,869, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
25,364, 
21,979, 


200  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
850  00 


'  Funded  Loan 
of  1907,"  4 
Per  Cents. 


98,850,000  00 
728,673,790  00 
737,980,800  00 
738,659,000  00 
738,884,300  00 

737,586,300  00 

737,661,700  00 
737,719,850  00 
737,759,700  00 
737,800,580  00 
714,177,400  00 
676,095,350  00 
602,193,500  00 

559,566,000  00 
559,581,250  00 
559,604,150  00 
559,618,400  00 
559,625,750  00 
559,636,850  00 
559,640,100  00 
559,646,050  00 
559,652,300  00 
355,528,350  00 
257,376,050  00 
233,177,400  00 
173,385,650  00 
156,593,150  00 
156,593.950  00 


"  Refunding 
Certificates," 
4  Per  Cents. 


$ 

Issue  was 

40,012,750  00 

12,848,210  00 

1,367,000  00 

688,800  00 

465,050  00 

355,900  00 

290,000  00 
240,600  00 
207,800  00 
175,270  00 
138,050  00 
119,640  00 
103,860  00 

93,920  00 
83,580  00 
68,450  00 
58,990  00 
54,110  00 
47,140  00 
45,130  00 
41,520  00 
37,830  00 
35,470  00 
33,320  00 
31,980  00 
30,600  00 
29,080  00 
28,610  00 


4. 

"  Loan  of 

1904,"  5  Per 

Cents. 


$ 


50,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

100,000,000 

47,651,200 

21,854,100 

19,410,350 

19,385.050 


"  Loan  of 

1925,"  4  Per 

Cents. 


31,157,700 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162.315,400 
162,315,400 
134,994,200 
118,489,900 
118,489,900 
118,489,900 


"  Navy  Pension 
Fund,"  3 
Per  Cents. 


8. 

Old  6s  and  Is 

Converted    into 

<Land4^P.Ots. 


14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 

14,000,000  00 

14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 
14,000,000  00 


7 

"Loan  of 

1908." 

(War  Bonds), 

3  Per  Cents. 


198.678,720 
128,843,240 
99,621,420 
97,515,660 
83,107,060 
77,135,360 
77,135,360 


1,557,888,500 

1,441,885,650 

792,121,700 

720,645,300 

636,219,950 

1460,461,050 

5  132,082,600  > 

\ t304204350 ( 

t224,612,150 

tl94,190,500 

1144,046,600 

tl9,716,500 


9 
"  Consols  of 

1930," 
2  Per  Cent. 


307,125,350 
445.940,750 
445,940,750 
520,143,150 
542.909,950 
542,909,950 


10. 

Total 

Interest-Bearing 

Debt. 


$ 
1,711,888,500  00 
1.794,735,650  00 
1,797,643,700  00 
1,723,993,100  00 
1,639,567,750  00 
1,463,810,400  00 

1,338,229,150  00 

1,226,563,850  00 

1,196,150,950  00 

1,146,014,100  00 

1,021,692,350  00 

950,522,500  00 

829,853,990  00 

725,313,110  00 

610,529,120  00 
585,029,330  00 
585,037,100  00 
635,041,890  00 
716,202,060  00 
847,363,890  00 
847,365,130  00 
847,367,470  00 
1,046,048,750  00 
1,023,478,860  00 
987,141,040  00 
931,070,340  00 
914,541,410  00 
895,157.440  00 
895.157,770  00 


i  Continued  at  3^  per  cent. 


t  Continued  at  3  per  cent. 
PUBLIC  DEBT  OF  THE  UNITED  STATES,  Etc.  (Continued.) 


Year. 


1877 
1878. 


July  1. 


1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1904.  Nov. 


11. 
Debt  on  which  In- 
terest has  ceased. 


$16,648,860  26 
5,594,560  26 

37,015,630  26 
7,621,455  26 
1,723,865  26 

16,260,805  26 
7,831,415  26 

19,656,205  26 
4,100,995  26 
9,704,445  26 
6,115,165  26 
2,496,095  26 
1,911,485  26 
1,815,805  26 
1,614,705  26 
2,785,875  26 
2,094,060  26 
1,851,240  26 
1,721.590  26 
1,636,890  26 
1,346,880  26 
1,262,680  26 
1,218,300  26 
1,176,320  26 
1,415,620  26 
1,280.860  26 
1,205,090  26 
1,970,920  26 
1.627,700  26 


12. 

Debt  bearing  no 

Interest. 


$435,191,431  84 
363,231,082  27 
362,150,091  78 
353,826,945  37 
353,847,504  32 
353,787,958  77 
353,740,691  81 
353,719,517  31 
353,603,141  88 
397,692,548  52 
i53,685,110  37 
353,660,467  32 
353,654,148  97 
353,648,559  47 
393,662,735  35 
380,403,635  37 
374,300,605  87 
380,004,686  42 
378,989,469  99 
373,728,570  14 
378,081,702  64 
384,112,912  64 
389,433,653  66 
388,761,732  41 
38^,015,584  63 
395,680,156  63 
393,659,412  63 
3>-9,130,655  S8 
386,354,979  38 


13. 

Outstanding  Prin- 

cival. 


$2,163 
2,163 
2,196 
2,085 
2,000 
1,833 
1,699 
1,599 
1,553 
1,509 
1,381 
1,306 
1,185 
1,080 
1,005 
968 
961 
1,016 
1,096 
1,222 
1,226 
1,232 
1,436 
1,413 
1,371 
1,328 
1,309 
1,286 
1,283 


,728,792  10 
,561,292  53 
,809,422  04 
,441,500  63 
,139,119  58 

859,164  03 
,801,257  07 
,939,572  57 
,955,087  14 
,411,093  78 
,492,625  63 
,679,062  58 
,419,624  23 
,777,474  73 
,806,560  61 
,218,840  63 
,431,766  13 
,897,816  68 
,913,120  25 
,729,350  40 
,793,712  90 
,743,062  90 
,700,703  92 
,416,912  67 
,572,244  89 
,031,356  «9 
,405,912  89 
,259,01 «  14 

14  0,449  64 


14. 
Cash  in  the  Treas- 
ury July  1. 


$144,453,360  73 

164,179,012  08 

200,394,517  01 

166,114,752  88 

180,488,965  35 

158,835,689  78 

161,019,431  92 

161,396,577  18 

178,602,643  23 

227,265,253  34 

206,323,950  21 

243,674,167  85 

209,479,874  01 

189,993,104  20 

153,893,808  83 

126,692,377  03 

122,462,290  38 

117,584,436  13 

195,240,153  51 

267,432,096  70 

240,137,626  76 

205,657,570  76 

281,380,468  73 

'305,705,654  78 

*326,833,124  92 

*358,574,115  85 

•384,394,275  58 

'319,027,242  39 

*296,352,797  23 


15. 

lotal  Debt  less  Cash 

in  Treasury. 


$2,019,275,431  37 
1,999,382,280  45 
1,996,414,905  03 
1,919,326,747  75 
1,819,650,154  23 
1,675,023,474  25 
1,538,781,825  15 
1,438,542,995  39 
1,375,352,443  91 
1,282,145,840  44 
1,175,168,675  42 
1,063,004,894  73 

975.939.750  22 
890,784,370  53 

851.912.751  78 
841,526,463  60 
838,969,475  75 
899,313,380  55 
901,672,966  74 
955,297,253  70 
986,656,086  14 

1,027,085,492  14 

1,155,320,235  19 

1,107,711,257  89 

1,044,739,117  97 

869,457,241  04 

925,011,637  31 

9*7,231,773  75 

986,787,652  41 


16. 

Annual  Interest 

Charge. 


$93,160,643  50 
94,654,472  50 
83,773,778  50 
79,633,981  00 
75,018,695  50 
57,360,110  75 
51,436,709  50 
47,926,432  50 
47,014,133  00 
45,510,098  00 
41,786,529  50 
38,991,935  25 
33,752,354  60 
29,417,603  15 
23,615,735  80 
22,893,883  20 
22,894,194  00 
25,394,385  60 
29.140,782  40 
34,387,265  60 
34,387,315  20 
34,387,408  80 
40,347,872  80 
33,545,130  00 
29,789,153  40 
27,542,945  50 
25,541,573  30 
24,176,745  00 
24,176.75*  20 


Note  1.— The  annual  Interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  close  of  the  fiscal  year,  except  in  the  case 
of  Nov.  1,  for  which  the  total  is  of  that  date,  aud  is  exclusive  of  interest  charge  on  Pacific  Railway  bonds. 

Note  2.— The  figures  for  July  1, 1879,  were  made  up  assuming  pending  funding  operations  to  have  been  completed. 

*  Notb  3.— Under  the  Act  of  March  14  1900  the  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  item, 
and  not  inoluded  it  in  the  available  cash  balance.  In  the  foregoing  statement,  however,  we  have  continued  to  include  the  item  so  as  not  to 
embarrass  comparison  with  previous  years. 

Pacific  Railroad  Debt.— One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included  in  the 
total  of  Government  debt — we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness  we 
have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  Railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  the  balance  due  to  the  Government. 

BONDS    ISSUED    TO    PACIFIC    RAILROADS— THEIR    STATUS    NOV.    1,    1904. 


Railroad  Liability. 

Repaid  by  Companies  in  Full  Settlement. 

Name  of  Railway. 

Bonds 

Issued  by 

Government. 

Net  Interest 

Paid  by 
Government. 

Total. 

Through 
Sinning  Fund. 

Through 
Payment  to 
Government. 

Total  Repaid. 

Balance 
Unsettled. 

$ 

25,885,120  00 
6,303,000  00 

27,236,512  00 
1,600,000  00 
1,970,560  00 
1,628,320  00 

9 

36,604,385  29 
6,607,458  34 

31,211,71175 
2,111,116  34 
3,453,102  86 
2,551,698  20 

$ 

62,489,505  29 

12,910,458  34 

58,448,223  75 

3,711,116  34 

5,423,662  86 

4,180,018  20 

$ 
9,100,452  55 

$ 
53,389,052  74 
7,124,898  00 
40,253,605  75 

$ 
62,489,50=i  29 
*7,124,898  00 
58,448,223  75 

$ 

Union  Paciflo 

Cent'l  Branch,  Un.  Pacific 

18,19^,618  00 

3,711,116  34 

Western  Paciflo 

5,423,662  86 
2,122,841  24 

5,423,662  86 
t2,122,841  24 

Sioux  City  &  Paciflo 

64,623,512  00 

82,539,472  78 

147,1*2,984  78 

27,295,070  55 

108,314,060  59 

135,609,131  14 

3,711,116  34 

*  Government  accepted  principal  of  bonds  of  Kansas  Paoiflo  RR.— $6,303,000— for  indebtedness,  but  subsequently  reoeived  an  additional 
$821,898  on  distribution  of  assets  oi  Union  Pacific,  as  mentioned  in  "  note"  below.  The  remainder  ($5,785,560  34)  represents  the  loss  to 
Government  under  the  settlement.  t  Government  realized  the  sum  of  $2,122,841  24  from  sale  of  claim  against  Sioux  City  &  Paciflo  RR, 

or  $2,057,176  94  less  than  the  company's  indebtedness. 

Note.— The  Government  has  been  reimbursed  for  $27,236,512  principal  and  $31,211,71175  interest,  being  the  total  indebtedness  of  the 
Union  Paciflo  Railroad  Company  to  Nov.  1. 1897,  and  for  the  principal  of  the  Kansas  Pacific  indebtedness,  amounting  to  $6,303,000  Subse- 
quently under  the  final  decree  for  the  distribution  of  the  assets  of  the  Union  Pacific  Railroad,  made  by  Judge  Sanborn,  at  St.  Paul,  Ootober  24, 
1899,  the  United  States  reoeived  an  additional  $821,898  on  its  olaim.  Under  settlement  agreement  of  Feb.  1,  1899,  twenty  notes  of  the 
Central  Paciflo  Railroad  Company  (bearing  interest  at  3  per  cent  per  annum),  payable,  respectively,  o a  or  before  the  expiration  of  eaoh 
euocessive  six  months  for  ten  years,  and  aggregating  $58,812,715  48,  which  amount  represented  the  unpaid  balance  of  the  total  indebtedness 
of  the  Central  Pacific  and  Western  Paciflo  Railroad  companies  to  the  United  States  on  February  1,  1899,  were  delivered  to  the  Treasurer 
of  the  United  States.  Eleven  of  the  notes  have  been  paid  with  accrued  interest,  leaving  the  debt  on  August  1, 1904.  the  date  of  maturity  of 
the  eleventh  note,  $26,465,722  02.  for  which  $26,466,000  first  refunding  mortgage  4  per  cent  gold  bonds  of  the  Central  Pacific  Railroad 
Company  are  held  as  collateral  seourlty. 
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State  of  Maine. 

ITS 

DEBT,   RESOURCES,   Etc. 

Admitted  as  a  State  (Act  March  3,  1820)       -      March  15,  1820 

Total  area  of  State  (square  miles)       -  33,040 

State  Capital         _____  _        Augusta 

Governor  (term  expires  1st  Wed.  Jan,,  1905),    -      John  F.  Hill 

Secretary  of  State  (term  expires  *Jan.,  1905),    -     Byron  Boyd 

Deputy  Secretary  of  State  (term  expires  Jan., 
1905),        .....        Arthur  I.  Brown 

Treasurer  (term  expires  *Jan.,  1905),         -    Oramandel  Smith 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  there  is  no  limit  to  length  of  sessions. 

*  Is  oliosen  by  Legislature. 


HISTORY  OF  DEBT.— For  history  of  Maine  State  debt  up  to 
1889,  see  State  and  City  Supplement  of  April,  1895,  page  9. 

The  whole  State  debt  matured  in  June  and  Ootober,  1889,  and  all 
that  was  not  paid  was  refunded  into  new  loans,  payable  by  Instal- 
ments, part  each  year.    The  debt  at  present  is  as  follows: 


LOANS i Interest. > 

NAME  AND  PURPOSE.    Rate.  Payable, 
Reissue  Loan,  1889  Class  r  3    J 
Original,  1864.    "  B." 

Do  Class"C."r3 


-Outstand'g. 


Do  Class"D."r3 

Reissue  Loan, 
Orig'l,  1869.  Class  "B,"  r  3 

Do  Class"C."r3 


& 

& 


Do 


Class"D."r3 


When  Due. 
&  D  J  June  1,  1905-1911) 
I     $50,000  yearly,     f 
-.(June  1,   1912-1921) 
u\     $50,000  yearly.     I 
r,  S  June  1,  1922-1929) 
u  I    $35,000  yearly.     J 
5  Oot.  1, 1905  to  1911 ) 
&  O  X    $20,000  yearly.     $ 
Xt  n  J  Oct.  1, 1912  to  1921 ) 
**■  u  I     $28,000  yearly.     J 
«,  0  5  Oot.  1,1922  to  1929) 
s  "  I     $3,000  yearly.      < 
&  D          June  1, 1919 
&  J          July  1, 1917 
&   J          July  1, 1917 
Loan  of  1869,  not  presented  for  payment 

PAR  VALUE.— The  bonds  are  chiefly  for  $1,000  or  multiples. 

INTEREST  is  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT.— The  subjoined  statement  shows  Maine's  total  fund- 
e  d  debt  on  each  of  the  dates  named.  On  January  1, 1901,  the  total  re- 
sources of  the  state  amounted  to  $1,635,084  10. 

Nov.l,  1904.  Jan.  1, 1904.  Jan.l,  1903.  Jon.l,  1902- 

Bonded  debt $1,503,000     $1,913,000    $1,983,000    $2,053,000 

Temporary  loan None.  None.  None.  250,000 

.  ASSESSED  VALUATION.—  Valuations  are  taken  only  in  even  years* 
Legislature  has  fixed  tax  rate  for  both  1903  and  for  1904  at  $2  75  per 
$1,000.  * 


Bonds  to  State  College.,  r  5 

Do  do  do     ..  r4 

Bond  to  Insane  Hospital.  r4 


J 
J 

A 
A 

A 

J 

J 
J 


Principal. 
$350,000 
500,000 
280,000 
140,000 
280,000 

24,000 

118,300 

100,000 

50,000 

700 


Tears.  Real. 

1902 $283,054,326 

1900 268,434.909 

1898 260,841,021 

1896 257,389,047 

1894 249,629,509 

1892 236,135,199 


Assessed  Valuation. 
Personal. 
$69,174,571 
68,264,740 
68,675,223 
71,111.947 
74,848,812 
78,194,982 


Total. 
$352,228,897 
336,699,649 
329,516,244 
328,500,994 
324,478,321 
314,330,181 


Stale  tax 
per  $1,000 
$2-75 
2-75 
2-75 
225 
2-50 
2-75 


POPULATION  OF  STATE.— According  to  United  States  Census. 


1900 694,466 

1890 661,086 

1880 648,936 

1870 626,915 


1860 628,279 

1850 583,169 

1840 501,793 

1830 399,455 


1820 298,335 

1810 ,....228,710 

1800 151,719 

1790 96,540 


DEBT  LIMITATIONS.— The  following  amendment  to  the  Maine 
Constitution  took  effect  January  2, 1878. 

"Article  XXII.  Limitation  of  Municipal  Indebtedness.  No  city  or  town 
"shall  create  any  debt  or  liability  which,  singly  or  in  the  aggregate, 
"  with  previous  debts  or  liabilities,  shall  exoeed  five  per  centum  of  the 
"  last  regular  valuation  of  said  city  or  town ;  provided,  however,  that 
"  the  adoption  of  this  article  shall  not  be  construed  as  applying  to  any 
"  fund  received  in  trust  by  the  said  city  or  town,  nor  to  any  loan  for  the 
"  purpose  of  renewing  existing  loans,  or  for  war,  or  to  temporary  loans 
«'  to  be  paid  out  of  money  raised  by  taxation  during  the  year  in  whioh 
«'  they  are  made." 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  provisions  regulating  the  investments  and  loans  of  sav- 
ings banks  and  institutions  for  savings  in  the  State  of  Maine  are  con- 
tained in  Public  Laws  1895,  Chapter  161,  Publio  Laws  1893,  Chapter 
170.  and  Revised  Statutes,  Chapter  47,  Sections  102  and  103. 

The  lav  was  amended  in  1903  by  permitting  investments  to  be  made 
in  mortgage  bonds  of  any  water  company  in  the  New  England  States, 
instead  of  only  in  Maine  and  New  Hampshire;  another  amendment 
relates  to  street  railway  investments,  and  provides  that  whenever  any 
of  the  designated  States  mentioned  in  the  street  railway  section 
have  no  railroad  commissioners  having  supervision  over  street  rail- 
ways, the  Bank  Examiner  of  Maine  may  determine  whether  the  re- 
quirements called  for  are  met.  We  give  the  compilation  of  the  Bank 
Examiner  of  the  earlier  law  and  have  added  the  amendments  of  1903. 

Maine  Savings  banks  and  institutions  for  savings  are  restricted  to 
and  hereafter  may  invest  their  deposits  in  manner  following,  to  wit: 

Public  Funds.— Aggregate  of  Investments  Unlimited. — 

Public  funds  of  the  United  States. 

Publio  funds  of  the  District  of  Columbia. 

Public  funds  of  any  of  the  New  England  States. 

Bonds  of  the  cities,  counties  and  towns  in  any  of  the  New  England 
States. 

Publio  funds  of  the  States  in  New  York,  Pennsylvania,  Maryland, 
Ohio,  Indiana,  Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  Illi- 
nois, Missouri,  Kansas  and  Nebraska. 

Bonds  of  counties  of  twenty  thousand  inhabitants  or  more  in  said 
last-named  States,  when  issued  for  municipal  purposes  and  which  are 
a  direct  obligation  on  all  the  taxable  property  therein,  except  when 
issued  in  aid  of  railroads,  provided  the  net  munioipal  indebtedness  of 
suoh  county  does  not  exceed  five  per  cent  of  the  last  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

For  meaning  of  "net  municipal  indebtedness  of  counties"  see  memo- 
randa "A"  further  below. 

Bonds  of  any  oity  of  ten  thousand  inhabitants  or  more  in  said  last- 
named  States,  when  issued  for  munioipal  purposes  and  whioh  are  a 
direct  obligation  on  all  the  taxable  property  therein,  except  when  Issued 
in  aid  of  railroads,  provided  tue  net  municipal  indebtedness  of  suoh 
oities  does  not  exoeed  five  per  cent  of  the  last  preceding  valuation  of 
the  property  therein  for  the  assessment  of  taxes. 

For  meaning  of  "net  municipal  indebtedness  of  cities"  see  memo- 
randa "B"  given  below. 

Bonds  of  the  above-described  oities  and  counties  issued  to  take  up  at 
maturity  bonds  that  were  legal  and  constitutional  when  issued,  pro- 
viding the  interest  has  been  fully  paid  on  the  original  bonds  for  at  least 
live  years  last  prior  to  suoh  refunding,  provided  the  net  munioipal  in- 
debtedness of  such  oities  and  counties  does  not  exceed  five  per  oent  of 
the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes. 

Bonds  and  obligations  of  School  District  Boards,  Boards  of  Educa- 
tion and  other  corporate  bodies  within  said  cities  authorized  to  issue 
bonds  payable  primarily  from  taxes  levied  on  all  the  taxable  property 
in  suoh  districts,  provided  the  population  of  the  district  is  ten  thou- 
sand or  more  and  the  population  and  assessed  valuation  of  the  district 
are  equal  to  at  least  ninety  per  cent  of  the  population  and  assessed 
valuation  of  the  city  itself,  provided  the  net  municipal  indebtedness 
of  such  district  does  not  exceed  five  per  oent  of  the  last  valuation  of 
the  property  therein  for  the  assessment  of  taxes. 

For  meaning  of  "net  municipal  indebtedness  of  districts"  see  mem- 
oranda "B"  below. 

Bonds  of  cities  and  districts  in  said  States  having  a  population  of 
seventy-five  thousand  or  more,  when  issued  for  munioipal  purposes 
and  which  are  a  direot  obligation  on  all  the  taxable  property  therein. 

Railroad.  Bonds.—  Aggregate  of  Investments  Unlimited. — 
Railroad  bonds  of  Maine ;  but  no  bonds  of  street  railroads  excepting 
those  already  constructed  in  this  State  shall  be  purchased  unless  an 
amount  of  oapltal  stock  equal  to  thirty-three  and  one-third  per  oent  of 
the  mortgage  debt  shall  have  been  paid  In,  In  cash,  ard  expended  upon 
tne  road,  evidenced  by  a  certificate  of  the  Railroad  Commissioners,  filed, 
in  the  oflloe  of  the  Secretary  of  State,  that  said  percentage  has  been  so 
paid  in  and  expended,  in  addition  to  the  amount  of  the  bonded  debt. 
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First  mortgage  bonds  of  any  completed  railroad  m  New  Hampshire, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut,  New  York,  New 
Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinois,  Missouri,  Kansas  and  Nebraska; 
but  no  bonds  of  street  railroads  shall  be  purchased  unless  an  amount 
of  capital  stock  equal  to  thirty-three  and  one-third  per  cent  of  the 
mortgage  debt  shall  have  been  paid  in,  in  cash,  and  expended  upon 
the  road,  evidenced  by  a  certificate  of  the  railroad  commissioners  of 
the  State  where  the  road  is  located,  filed  in  the  office  of  the  Seoretary 
of  State  [of  Maine],  that  said  percentage  has  been  so  paid  in  and  ex- 
pended, in  addition  to  the  amount  of  the  bonded  debt;  provided,  that 
In  such  of  the  above  States  as  have  no  railroad  commissioners  having 
supervision  of  street  railroads,  the  Bank  Examiner  of  this  State  may 
ascertain  the  facts;  and  if  they  meet  the  foregoing  requirement  may 
file  certificate  thereof  with  the  Secretary  of  State,  and  all  the  expenses 
and  compensation  of  the  Bank  Examiner  for  such  service  shall  be  paid 
by  the  railroad  company  seeking  to  make  its  bonds  a  legal  investment 
under  this  section,  whether  the  same  are  admitted  or  not. 

First  mortgage  bonds  of  the  Central  Paciflo,  Union  Pacific  and 
Northern  Pacific  railroads. 

Mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying  rail- 
road in  New  England,  upon  terms  guaranteeing  the  payment  of  a  reg- 
ular stated  dividend  upon  the  stock  of  such  leased  road  and  the  inter- 
est ou  its  bonds. 

Water  Bond*.— Aggregate  of  Investments  Unlimited. — 

Mortgage  bonds  of  any  water  company  in  the  New  England  States 
actually  engaged  in  supplying  to  any  city  or  cities,  town  or 
towns,  village  or  villages,  or  other  municipal  corporations,  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  com- 
pany is  earning  more  than  its  fixed  charges,  interest  on  its  debts  and 
Its  running  expenses. 

Corporation  Bonds.— Aggregate  of  Investments  Unlimited. 

Bonds  of  any  corporation  (other  than  railroads  and  water  compa- 
nies) incorporated  under  authority  of  this  State,  which  earns  and  is 
paying  regular  dividends  of  not  less  than  five  per  C9nt  a  year. 

Bank  fcto<-k.— Aggregate  of  Investments  Unlimited. — 

Stock  of  any  bank  or  banking  association  incorporated  under  au- 
thority of  this  State. 

Holdings  of  the  capital  stock,  of  any  one  bank  limited.  See  mem- 
oranda "E." 

Stock  of  any  bank  or  banking  association  incorporated  under  au- 
thority of  the  United  States,  if  located  within  the  New  England  States. 

Holdings  of  the  capital  stock  of  any  one  bank  limited.  See  mem- 
oranda "E." 

Railroad  Stock.— Aggregate  of  Investments  Unlimited. — 

Stock  of  any  railroad  in  Maine  unencumbered  by  mortgage. 

Holdings  of  the  capital  slock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Stock  of  any  dividend-paying  railroad  in  New  England. 

Holding*  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in  New 
England,  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  interest  on  its 
bonds. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Corporation  Stock.  —Aggregate  of  divestments  Unlimited. 

Stocks  of  an^  corporation  (other  than  railroads  and  water  compa- 
nies) incorporated  under  authority  of  this  State,  which  earns  and  is 
paying  regular  dividends  of  not  less  than  five  per  cent  a  year. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Real  Estate  Investment.— Not  Exceeding  Five  Per  Cent  of  De- 
posits.—Real  Estate  in  the  city  or  town  in  which  such  bank  or  institu- 
tion is  located. 

Real  Estate  Foreclosure.— Holdings  Acquired  by  Foreclosure, 
4c.,  Unlimited.— Heal  estate  acquired  by  foreclosure  of  mortgage 
thereon  or  upon  judgment  for  debts  or  in  settlements  to  secure  debts. 

Loans  on  Real  Estate.— JVTo/  Exceeding  Fifty  Per  Oenlof  Deposits. 
—First  mortgages  of  real  estate  in  this  State  and  New  Hampshire  to 
an  amount  not  exceeding  sixty  per  cent  of  its  value. 

Loans  on  Collateral.—  Aggregate  of  Investments  Unlimited. 

Notes  with  a  pledge  as  collateral  of  any  public  funds  or  bonds  of  any 
kind  the  bank  or  institution  would  by  this  statute  be  authorized  to 
purchase. 

Notes  with  a  pledge  as  collateral  of  any  stocks  the  bank  or  institu- 
tion would  by  this  statute  be  authorized  to  purchase. 

Holdings  of  the  capital  stock  of  anyone  corporation  limited.  See 
memoranda  "E." 

Loans  on  Deposit  Hootm,—A  ggregate  of  Investments  Unlimited. 
— Notes  with  a  pledge  as  collateral  of  any  savings  bank-deposit  book 
or  books  of  any  savings  bank  in  this  State. 

Loans  on  Ballroad  stocK  —Aggregate  of  Investments  Unlim- 
ited.—Notes  with  a  pledge  as  collateral  of  the  stock  of  any  railroad  or 
railroads  mentioned  In  this  section,  but  not  ovei  seventy-five  per  cent 
of  the  market  value  of  such  stock. 

Holdings  of  the  capital  ttock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Loans  to  ["I  uiiieipalille*.— Aggregate  of  Investments  Unlimited. 
—To  any  county,  city  or  town  in  this  State. 

Loans  on  Oilier  Personal  Property.— Aggregate  Unlimited.— 
Notes  secured  by  a  pledge  or  mortgage  of  such  other  personal  prop- 
erty as,  in  the  judgment  of  the  trustees,  it  is  safe  and  for  the  interest 
of  the  bank  to  accept. 

Loans  to  Corporation*  in  Maine.— Aggregate  Unlimited.— To 
any  corporation  having  real  estate  and  doing  business  in  this  State. 

Deposits  In  Banks.—  Aggregate  Unlimited.— May  deposit  on  call 
In  banks  or  banking  associations  incorporated  under  authority  of  this 
State  or  the  laws  of  the  United  States  and  receive  interest  thereon. 

MEMORANDA. 

A. 
From  Chapter  161,  Public  Laws  1895. 

The  term  net  municipal  indebtedness  of  counties,  as  used 

In  this  section,  shall  be  construed  to  include  all  bonds  which  are  a 
direct  obligation  of  the  county,  less  the  amount  of  any  sinking  fund 
available  In  the  reduotion  of  such  debt, 

B. 

The  term  net  municipal  indebtedness  of  cities  and  districts, 

as  used  in  this  section,  shall  be  construed  to  include  in  the  case  of 
either  not  only  all  bonds  which  are  a  direct  obligation  of  the  cities,  but 
also  all  bonds  of  the  districts  or  boards  within  the  same,  as  above 
enumerated,  exclusive  of  any  such  debt  created  for  a  water  supply 
and  of  the  amount  of  any  sinking  fund  available  in  the  reduction  of 
auoh  debt. 

C. 

The  number  of  Inhabitants  of  cities  and  counties  shall  be 

determined  by  the  last  previous  official  census  thereof,  as  established 
by  the  United  States  or  8tate  census  or  city  or  county  census  taken  in 
the  same  manner  as  United  States  or  State  census  and  duly  certified 
to  by  the  clerk  or  treasurer  of  such  city  or  the  auditor  or  treasurer  of 
each  oounty. 

D. 

All  Investments  shall  be  charged  and  entered  on  the  books 

of  the  bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  is  paid. 

E. 
From  Chapter  47,  Section  102,  Revised  Statutes. 

No  snch  bank  or  institution  shall  hold  by  way  of  investment  or  as  se- 
curity for  loans,  or  both,  more  than  one-fifth  of  the  capital  stockjof 


any  corporation,  nor  invest  more  than  ten  percent  of  its  deposits,  note 
exceeding  sixty  thousand  dollars,  in  the  capital  stock  of  any  corpora- 
tion. 

F. 

From  Chapter  165,  Public  Laws,  1889. 

The  trustees  shall  see  to  the  proper  investment  of  deposits  and;funds- 
of  the  corporation  in  the  manner  hereinbefore  prescribed. 

G. 

No  loans  shall  be  made  directly  or  indirectly  to  any  officer^)! 

the  corporation  or  to  any  firm  of  which  such  officer  is  a  member. 

H. 

From  Chapter  47,  Section  105,  Revised  Statutes. 

Officers  Not  to  Receive  Gift,  Fee,  dc— No  gift,  fee;  commission  or 
brokerage  shall  be  received  by  any  officer  of  a  savings  bank  on  ac- 
count of  any  transaction  to  which  the  bank  is  a  party  under  a  pen- 
alty for  each  offence  of  one  hundred  dollars,  to  be  recovered  in  an  ac- 
tion of  debt  in  the  name  and  to  the  use  of  the  State,  provided  that 
nothing  herein  contained  applies  to  any  expense  of  examining  titles 
and  making  conveyances  upon  loans  made  by  savings  banks. 

I. 

Expense  of  Making  Loans.—  Parties  making  a  loan  from  a  savings 
bank  shall  pay  all  expenses  incurred  by  reason  thereof. 

J. 
Irom  Chapter  47,  Section  131,  Revised  Statutes. 

Does  Not  Affect   Investments   Already  Made.— But   nothing  herein 

affects  the  legality  of  investments  already  made And  said 

securities  are  valid  in  favor  of  the  bank  pursuant  to  any  law  in  force 
when  such  investments  were  made. 

K. 

Change  of  Investments.— And  this  chapter  does  not  require'' the 
change  of  investments  for  those  hereinbefore  named,  except  as 
the  same  can  be  done  gradually  by  the  sale  or  redemption  of  the  se- 
curities so  invested  in,  in  such  manner  as  to  prevent  loss  or  embar- 
rassment in  the  business  of  such  corporation  or  unnecessary  loss  or 
injury  to  the  borrowers  on  such  securities. 

L. 

Investing  in  Securities  Not  Authorized,  a  Misdemeanor.— The  invest- 
ments in  securities  not  named  in  section  100  is  a  misdemeanor  on  tho 
part  of  the  trustees  authorizing  or  officers  making  the  same,  and  such 
trustees  or  officers  are  subject  to  the  prosecutions  and  punishments 
prescribed  by  law  for  that  offense. 


Cities,   Counties  and  Towns 

IN   THE 

STATE    OF    MAINE. 


Note.— For  places  not  given  in  alphabetical  order  among  the  fol- 
lowing, see  "Additional  Statements"  at  end  of  this  Stale. 

AROOSTOOK  CO.— F.  A.  GELLEKSON,Treas. 

County  seat  is  Houlton.  This  county  owned  $728,000  of  the  pre- 
ferred stock  of  the  Bangor  &  Aroof-to<  k  BR.  Co.,  but  sold  the  same 
late  in  1901  to  the  railroad  company  upon  their  agreeing  to  pay  the 
interest  on  the  $728,0<  0  railroad-aid  bonds  in  tablebelow,  and  also  to 
pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed 
by  a  deposit  of  $728,(00  4%  consol.  refund,  bonds  of  the  railroad 
company  with  the  Old  Colony  Trust  Co.  of  Boston.    V.  74,  p.  110. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Aug.,    $9,000  c  Aug.  1,  1919 

Court  House— 
4s,  J&D,  $40,000  c.June  1, 1915 

Railroad  Aid  (B.  &  A.  RR.). 
4*28,  M&S,  $500,0000  Sept.l,  1912 
4*28,  J&J,     228,000  c.Julyl,  1915 
Bonded  debt  Jan. 1. 1904. $777,000 
Floatingdebt  Jan.  1,1904    $8,235 


Total  debt  Jan.  1, 1904  ..$785,235 

Sinking  fund 735,560 

Net  debt  Jan.  1,1904 49,675 

Interest  is  payable  in  Boston. 
Tax  valuation  1903...   20,6*6,529 

Assessment  about  factual  value. 
County  tax  (per  $1,000)  1903  2-20 

Population  In  1890  was 49,589 

Populationin  1900  was 60,744 


AUBURN-jA; 


Q.  MILLER,  Mayor. 
C.  8PRAGUE,  Treasurer. 
Auburn  is  in  Androscoggin  County.    Incoiporated  Feb.  22,  1869. 
City  owns  railroad  stock  paying  6  per  cent;  par  value  $75,000. 


LOANS—  When  Due. 

City  Bonds— 
4s,  J&J,  $15,000  c....July  1,  1905 
4s,  J&J,  18,000  c... .July  1,1906 
4s,  J&J,  10,000  c... July  1,  1907 
4s,J&J,  14,000c...  July  1,1909 
4s,  J&J,  13,000  c...  July  1, 1910 
48.J&J,  13,000c...  July  1,1911 
4s,  J&J,  4,000  c...  J  an.  1,1912 
4s,  J&J,  7,000  c... July  1, 1912 
4s,  J&J,  15,000  c. ..July  1,1917 
3Hss.J&J,  15,000  c.  ..July  1,1920 
4s,  J&J,  16,000  c...  June  1, 1923 
4s.  J&J.    14,500  c...  Jan.    1,1925 

Refunding  Bonds— 
3^8,  J&J,  $15,000  0    Jan.   1,1922 
S^s.J&J,    25,000c. July  1,1923 
3i28,  '04J&J,  23,500  c.Julyl,  1924 


Citt  Water  Bonds— 
5s,  J&J,  $58,700  c...  July  1,1905 
4s,  J&J,    30,000  c...  May 20, 1913 
Bond,  debt  June  10,  '04.. $307,700 

Floating  deM 80,900 

Total  debt  June  10, 1P04.  388,600 
City  water  debt  (inclu'd).     88,700 

Water  sinking  fund 75,000 

Water       Commissioners'^  »i 

debt  (not  Included) 226,000 

Assessed  valu'tion  1904.6.610,071 
Assessment  abt.  80*«  actual  value. 
Tax  rate  (per  M.)  1904...  2000 
Population  1890  (Census)  11,250 
Population  1900  was 12,951 


AUGUSTA — J  R.  Townsend,  Treapnrer. 

This  city  is  in  Kennbec  County.    Incorporated  1349. 


When  Due. 


Bond,  debt  Mar.  1,1904. .$287,800 
Total  valuation  1903.... 6,891, 579 

Tax  rate  (per  M.)  1903 $23-50 

Population  in  1890  was....   10,527 
Populationin  1900  was..    11,683 


LOANS- 
Funding  Bonds— 

6s,     J&J.     $4,900 1905 

3*28,  M&S,    40,000... Sept.  1,1924 
Refunding  Bonds— 

4s,    F&A,  $238,000 1905-1919 

INTEREST  and  principal  of  the  4  per  cents  payable  at  the  Nat. 
Bank  of  Redemption  of  Boston,  and  of  other  bonds  at  City  Treasury.  *_, 

Augusta  Water  Dist.— Geo   E.  Macomber,  Tr^as. 

LOANS—  When  Due.  I  Authorized  issue $700,000 

4s,  '04,K&A,g.  $460,000.  Aug.1,'34  |  Assessed  valuat'n  1903.7,332,703 
INTEREST  Is  payable  at  Nat.  Exchange  Bank,  Boston. 


BANGOR. 


5  H.  O.  PIERCE,  Treasurer. 

J  W.  P.  HUBBARD,  Auditor 
This  city  is  in  Penobscot  County. 

LOANS—  When  Due. 

Citt  Debt— 
4s,     M&N,    $50  000. Nov.  2,  1912 
4s,     M&N,     100,000.  Nov.  1,  1914 

Watfr  Dkbt 

6s,     J&J,    $500,000. July  1,  1905 
3H8,  J&J,         60,000  July,  *05'10 

Bridgk  Noths— 
a*  „    tj.™  5  $11, 231. Dec.  16, 1904 
4^8,  J&U,^    60,000. Dec.16, 1905 
Bonded  debt  Mar.l,  1904.$720.000 


Floatingdebt $139,231 

Trust  funds 207,084 

Touil  liability  Mar.l, '04.1,066.815 
Cash  &  uncol.  claims...    139,673 

Assessed  val..  real 11,239,259 

Assessed  val.,  per'l  .  4,730,769 
Total  valuation  1903.  ..15,970,028 
Assessment  abt.  *k  actual  value. 

lax  rate  (perM)  1903 $20-00 

Populationin  1900  was 21,850 

Populationin  1890  was 19,103 
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PAR  VALUE  OF  BONDS  —The  water  bonds  are  for  $500,  $1,000 
and  $5,000;  others,  $1,000. 

TAX  EXEMPT.— The  bonds  of  this  city  are  not  taxed. 

INTERtiST  is  payable  either  at  the  Merchants' National  Bank  In 
Boston  or  by  the  City  Treasurer  In  Bangor. 

nATU         S  E.  W.  HYDE,  Mayor. 
BA  I  Jtl. —  lO.  O.  ROGERS,  Treasurer. 
Bath  Is  a  shire  town  of  Sagadahoo  County. 


When  Due. 


LOANS- 
Bkfunding  Bon»s— 
Si^e,  g.,  J&JI6,  $65,0OO.Jan.'05-ll 

($10,000  due  yearly). 
4b,  J&J,      130,000.Juiiel,'21 

(Subject  to  oall.)     . 
Municipal  Bonds— 
4i«6,  J&J,  $»1.000..July  1,1907 
Old  Ladies'  Home— 

6s.  J&J,  $14,000 Jan.  1, 1928 

(Subject  to  call  Jan.  1, 1908). 

INTEREST  on  all  the  bonds  Is  payable  in  Boston  with  the  exception 

of  the  Interest  on  the  Old  Ladles'  Home  Issue,  which  Is  payable  in  Bath. 


Bonded  debt  Feb.  1, 1904.$300,000 
Bds.  calied.not  presented  2,900 
Assessed  valuation,  real.3,883,570 
Assessed  valuat'n,pers'1.2,330 ,003 
Total  valuation  1903...  6,213,573 
Assessment  about  $3  actual  value. 
Tax  rate  (per  $1,000)  1903  $23-00 

Population  In  19C0was 10,477 

Population  In  1890  was 8,723 


BELFAST. — Jas  Pattee,  Treasurer. 

This  olty  is  in  Waldo  County. 
LOANS-  When  Due. 

Refunding  Bonds — 
4s,  M&N,  $113,000  o  Nov.  1, 1925 

Subject  to  call  after  Nov.  1, 1905 
4s,  F&A,  $477,00O.o.Aug.  15, 1918 
Total  debt  Oct.  27, 1904.. $590,000 

Belfast  owns  $500,000  of  Belfast  &  Moosehead  Railroad  stock,  of 
which  1,396  shares  are  preferred  and  3,604  common. 

INTEREST  on  the  bonds  is  payable  at  Belfast  and  at  the  First 
National  Bank,  Boston,  Mass. 


Tax  valuation  1 904 $2,654,526 

Assessment  about  actual  value. 

Total  tax  (per  M.)  1904 $18*50 

Population  1890 5,294 

Population  in  1900  was 4,615 


BIDDEFORD.— Lytton  E.  Staples,  Treas. 

This  city  is  in  YorK  County. 
LOANS—  When  Due. 

4s $50,000. .May  1,  1905 

4s,     ,    10,000..  Sept.  1,  1906 

4s,     10,000.  July  1.  1907 

4s,  M&N15,   50,000  o.Mayl5,  1914 

4s,      ,    25,000. .May  1,  1915 

4s,      ,    45,000..July  1   1917 

48 ,    25,000. .May  1,  1920 

8^8 ,    25,000. .July  1,  1921 


3s,      ,  $20,000.. Oot.l,  '05-06 

Bond,  debt  May  15, 1904  $270,000 

Floating  debt 20,700 

Total  valuation  1903 6,851,394 

Assessment  abt.  60%  actual  value. 
Tax  rate  (per  $1 ,000)  1903 . .  $25  -00 

Population  in  1890  was 14,443 

Population  in  1900  was 16,145 


CALAIS.— J.  M.  Hill,  Auditor. 

This  city  is  in  Washington  County.    Incorporated  1851. 


When  Due. 


LOANS- 
Citt  Loans- 
Building  Bonds— 

4s,  J&D,  $13,000  o....Deo.  1, 1926 
Refunding  Bonds— 

4b,  J&D,  $85,000  c....Dec.  1,  1926 

4s,  J&J,  $10,000  c....July  1, 1915 

4b,  F&A,      9,000  c. . .  .Feb.  1,1916 

INTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston, 
except  on  refunding  4s  due  1915,  which  is  payable  in  Calais  at  the 
Calais  National  Bank. 


Bond,  debt  Apr.  1,1904..1$117,000 

Tax  valuation  1903 2,797,539 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903..$24-50 
Population  in  1890  was..-...7,29C 
Population  in  1900  was 7,655 


TYF''F'R  TTSIf^ In  February,  1899,  this  city  was  annexed  to  the 

j_/^^,jt»vJ.j.>  vj.  oity  of  PortiaIj<L 


EDEN. — Charles  F.  Paine,  Treasurer. 

This  town  is  in  Hancock  County.    Bonds  are  tax  exempt. 

LOANS—  When  due.  I  Assessed  valuat'nl904.$5,736,089 

Fund'g48,J&J,$40,f00    I  Tax  rate  (per  M)  1 904.         $2300 

Hall  4s,  J&J,        32.500.yrly.J'lyl  j  Population  1900 4,379 

School  4S.F&A,    15,000.. I  Population  1890 ...1,946 

Bonded  debt  Aug.  1,  *04  ..$87,500  | 

INTEREST  on  school  bonds  payable  in  Augusta,  on  others  Bangor 


ELLSWORTH.— Alex 

This  city  is  in  Hancock  County. 

LOANS—  When  Due. 

Wak  Debt— 

4s, $28,000  o June  1, 1917 

4s 13,300o June  1,1907 

4b 17,000  c—  June  1, 1912 

Outst'ding  notes  &  orders.$21,150 


C.  Hagerthy,  Mayor. 

Total  debt  Feb.  8, 1904 $79,450 

Total  valuation  1903 1.906,439 

Tax  rate  (per  $1,000)  1903.  $21  00 

Population  in  1890  was 4,804 

Population  in  1900  was 4,297 


GARDINER      WATER      DISTRICT.— 
Henry  Pichards,  Onatrman  Trustees. 

LOAN  s—  When  due.  I  Bonded  debt  Mar.l,1904.$275,000 

4b,  J&J,  $275,000  o..  Jan.  1, 1934  | 

INTEREST  is  payable  at  Maine  Trust  &  Banking  Co.,  Gardiner. 

U  at  T  rV\X7""ETT   T  5  J.  W.  FULLER,  Mayor. 

tn.J\L^L^^J  W  U,LjL*. —  Ic.  K.  TILDEN, Treasurer. 
This  city  is  in  Kennebeo  County. 

LOANS—  When  Due. 

School  Bonds— 

4b,  M&N,  $3,000 Nov.  1, 1905 

($1,000  due  yearly)  to  Nov.  1, 1907 

Refunding  1893— 
4e,  M&N,  $15,000.Nov.,  1908  to  '22 

Water  Bonds— 
4b,  J&J,  g.,  $50,000... Jan.  1, 1918 

The  oity  owns  property  valued  at  $100,000. 

INTEREST  Is  payable  In  Boston  and  Hallowell. 


Bond,  debt  Jan.  1, 1904.    $69,000 

Tax  valuation  1903 1,424,420 

Assessment  same  as  actual  value. 
Total  tax  (per  M.)  1903,.... $20-00 

Population  1890  was 3,181 

Population  1900  was 2,714 


HOULTON- Thos.  P. 

This  town  is  in  Aroostook  County.    City  owns 
value  $48,000— of  the  Houlton  Water  Co. 


Putnam,  Ch.  Selectman. 

1,920  shares  stock— 


LOANS—  When  Due. 

School,  Bridges,  Town  Imp.  Bds. 
4b,  A&O,  $20,000  c.Apr.  1, 1917 

Refunding  Bonds— 
4s,  A&O,  $10,000  c. . . . Oct.  1, 1918 
3iflS,  J&D  37,000  c.Deo.  15, 1920 

Water  Bonds— 
8I28,  M&N,  $6.400c.Mayl,1905-12 
3iss,  M&N,  20,000  c.Mayl,1913-32 
8i«s,  M&N,  17,000  c. May  1.  1932 
"■■Optional  after  May  1, 1918Jfc  \ 


Bonded  debt  Mar.l,1904.$lll,200 

Floating  debt 5,450 

Total  debt  Mar.  1, 1904...  116,650 
Assessed  valuation, real.  1,577,517 
Assess'd  valuat'n,  pers'l.    790,858 

Total  valuation  1903 2,368,375 

Assessm't  abo't  75  p. c. actual  value. 
Tax  rate  (per  $1,000)  1903.  $2500 

Population  in  1890  was 4,015 

Population  in  1900  was 4.686 


LEWISTON.-W.  E.  Webster,  Treasurer. 


This  city  Is  in  Androscoggin  County. 


LOANS—  When  Due. 

Refunding  Bonds — 
4s,     J&J,  $80,000....  July  1, 1924 

4s,     J&J,    51,000 Jan.  1,1930 

3*28,  J&J,  185,000 g.. July  1,  1931 

4s,     J&J,  100,000 July,  1913 

4s,     J&J,  100,000 July,  1923 

Water  Bonds— 
5s,  A&O,  $174,000.... Oct.  1, 1907 
5s,  A&O,     200,000.. ..Oct.  1,1917 


Refund'g  4s,  A&O,  $100,000..  16BB 
Bond,  debt  Mar.  1, 1 903    $991,5<B 

Floating  debt 3*2,971 

Total  debt  Mar.  1, 1903   1,334,471 

Sinking  fund 238,930 

Tax  valuation  1903. ...13,354^26 
Assessm't  abt.  80p.o.  actual  value 
Tax  rate  (per  $1,000)  1903. $20-00 

Population  in  1890  was 21,701 

Population  In  1900  was 23,761 


INTEREST  Is  payable  In  Boston  at  the  National  Bank  of  Commerce. 

City  Property.— The  property  of  this  city  is  valued  at  $1,708,471, 
including  among  other  tilings  stock  of  the  LewlBton  &  Auburn 
Branoh  Railroad  valued  at  $225,000,  and  water  works,  the  valuOiOf 
which  is  plaoed  at  $778,087.    Bonds  are  not  taxed. 


T3r^r=> tt     a  -NTT-i        5  JAMES  P.  BAXTER,  Mayor. 

r^vJJrt  1  !_■  A1N  i-f. —  \  JAMES  L.  DYER,  Treas.  and  Collector. 

Portland  (City)  is  in  Cumberland  Co.    Incorporated  Feb.  28, 1832. 

Of  the  debt  of  this  city  nearly  one-half  was  inourredon  account  of  the 
Portland  &  Ogdensburg  RR.,  whose  stock  the  city  holds  to  the  par  value 
of  $2,356,110.  The  railroad  Is  leased  for  999  years  to  the  Maine  Central 
RR.  Company  at  2  per  oent  on  stock,  payable  quarterly.  This  rental 
aids  the  oity  considerably  In  meeting  its  interest  charge. 


-Interest. — ^  , Principal. 

Ot.  Payable. 


LOANS-  r~ 

NAME  AND  PURPOSE.  P- 

Funded,  1893 o<fer    4       M&   8 

FundiDg,  1887 r    4       J&J 

do        1894 c&r    4       M&   S 

do         1896 c&r    4       M&   S 

Port.&  Ogdensb.  RR.,  1872.o&r    6       M  &   S 

Refunding  1895 c&r    4g    M&   S 

do       1897 c&r    4g    J  &  J 

do       1902 c&rS^ag    J&J 

Bonds  of  1876  matured,  not  presented  for  payment 
City  of  Dkering  Bonds-  Annexed  Feb.  6, 1899. 


When  Due.    Outstand'g. 
Moh.  1,  1913     g$75,000 
19121 
1914 
1916 
1907 
1905 


Julyl. 
Men.  1, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
July  1,  1912 
July  1,  1922 


40,000 

g64.000 

48,000 

1,107,000 

g99,000 

£450,000 

614,000 

2,000 


LOANS—  When  Due. 

Town  of  Peering  Bonds— 
4s,  J&D,  $6,750. c... June  1, 1907 


4s,  F&A,  17,000  c. 
4s,  F&A,    5,000.0... 


4s,  M&S,    5,000  0 
4s,  A&O,    l,500.c. 
4s,  M&N,    2,500.0.. 
4s,  J&D,     1,500.0.. 

Sewer  Bonds— 
4s,  J&D,  $20,000.0... June  1,  1917 


Feb.  1,1909 
.Aug.  1,  1910 
.Sept.  1, 1910 
..Oct.  1,  1910 
.Nov.  1, 1911 
.Deo.  1,1911 


High  School  Bonds— 
4s,  F&A,  $16,000  .c.Feb.  1. 1918 
4s,  M  &N,    20,000.  o . . .  May  1, 1918 
4s,  J&D,    19,000.c. .  .June  1, 1919 

Forest  Avb.  Bonds— 
4s,  J&D,  $15,000.0. ..Deo.  1, 1915 
4s,  F&A,    17,000.c. . ..Feb.  1, 1919 
4s.  J&D,      6,000.0.  ..June  1,1918 

Refunding  Bonds— 
4s,  J&D,  $38,000.0...  June  1, 1912 
4s.  A&O,    11,500.0..  April  1, 1917 


INTEREST  on  all  the  issues  except  Jthe  registered  bonds  Is  pay- 

Mer- 


able  in  Boston  at  the  National  Bank  of 
chants'  National  Bank  in  Portland. 


Redemption  and  at  the 


TOTAL  DEBT,  SINKING  FUND,  Etc- 

Dec  31,  1903.  Apr.  1,1902.    Apr.  1,1901.  Apr.  1,  '00. 

Total  debt $2,700,750    $2,772,750       $2,884,366  $2,992,198 

Sinking  fund,  etc.  1,391,778      1,414,873          1,596,833  1,669,115 

Net  debt $1,308,972    $1,357,877       $1,287,533       $1,323,083 

AVAILABLE  ASSETS.— The  oity's  available  assets,  amounting  to 
$1,391,778,  inolude  gas  company  stock,  $170,000  and  Portland  &  Og- 
densburg Ry.  stock  valued  at  $1,178,055— about  one-half  par  value. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  80 
per  cent  of  cash  value)  and  the  tax  rate  have  been  as  follows,  the 
annexation  of  Deering  in  1899  increasing  values  since  that  date. 

Real  Personal  Total        Rate  of  Tax 

Tears.                    Estate.  Property.  Valuation,  per  $1,000. 

1904 $34,803,925  $15,068,285  $49,872,210        $20*80 

1903 34,277,700  15,017,715  49,295,415          ,2000 

1902 33,514,425  14,417,950  47,932,375           20-00 

1901 31,981,350  14,233,210  46,214,560           18-00 

1900 31,502,000  13,626,305  45,128,305            21-00 

1899 30,534,120  13,499,302  44,033,422           2100 

1897 26,182,075  13,130,186  39,312.261           2080 

1895 24,974,900  12,232,125  37,207,025           20-00 

1890 23,184,400  12,427,590  35,611,990           19-70 

1888 22,120,000  11,952,405  32,702.405           20-00 

POPULATION.— In  1900  was  50,145;  In  1890  it  was  36,425. 

ROCKLAND. — Lorenzo  S.  Robinson,  City  Treas. 

This  olty,  whloh  is  In  Knox  County, was  incorporated  In  1854.  Bonds 
of  the  oity  are  not  taxed. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,     J&J,    $39,850... July  1,1911 
Optional  at  any  time. 


S^s,  J&J, 
3^8,  J&J, 

3128.J&J, 

81*8,  J&J, 

3^8,  J&J. 
3  »28,  J&J, 
3*28,  J&J, 

S^s,  J&J, 

3*28,  J&J, 

3^  8,  F&A, 
3s,     J&J. 


14,400...  July  1,1905 
24,100...  July  1,1906 
13,000.. .July  1,1907 
28,000...  July  1,1908 
21,500...  July  1,1909 
25,000...  July  1,1910 
13,000.. .July  1,1912 
16,800...  July  1,1915 
18,000...  July  1,1916 
32,500... Feb.  1.1917 
27,600.. .July  1,1918 


Interest  Is  payable  in  Rockland. 
Bond.debt  Feb.  9, 1904.    $286,750 

Floating  debt 145,677 

Total  debt  Feb.  9, 1904.      432,427 

Assessed  val.,  real 3,859,171 

Assessed  val.,  personal  1,576,333 
Total  valuation  1903...  5,435,504 
Assessm't  less  than  actual  value. 
Tax  rate  (per  $1,000)  1903.. 23 -00 

Population  in  1899  was 8,174 

Population  in  1900  was 8,150 


SACO. — Samuel  L.  Lord,  Treasurer. 


This  oity  is  In  York  County.   Luiirporated  Feb,  18, 1867.   The  bonds 
of  this  city  are  not  taxed. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $25,000  c 1907 

4s,  J&J,    30,000  0 1917 

4s,  J&D,  30,000  c.Deo.,'04  to'23 
3i«8,M&N,  26,000  c.Not.,  1905-30 
3i«8,M&S,  15,000  C.Aug.  31, 1921 

Sewer  Bonds— 
4s,  J&J,  $15,000  o 1909 


Outstanding     notes     and 

floating  debt $9,935 

Interest  is  paid  in  Boston. 
Total  debt  Feb.  1, 1904..  $151,935 

Tax  valuation  1903 3,740.023 

Assess't  about  H  actual  value. 
Tax  rate  (per  $1,000)  1903. $23-50 

Population  in  1890  was 6,075 

Population  in  1900  was 6,122 


WASHINGTON  CO.— V.  L.  Coffin,  Co.  Treas. 


County  seats  are  Maohlas  and  Calais.    The  county  owns  5,000  shares 
(par  value  $500,000)  preferred  stock  of  the  Washington  Co.  RR. 

Bond.  debt.  Jan.  1. 1904.  $500,000 
Tax  valuation  1903... $13,734,456 

Population  in  1890  was 44,482 

Population  in  1900  was 45,232 


LOANS—  When  Due. 

Wash,  Co.  RR.  Bonds— 

4s,  J&J,  $25,000  o....Jan.  1,  1916 

4s,  J&J,  475,000  o....Jan.  1,  1928 

(Subject  to  call  after  Jan.  1, 1923) 

INTEREST  Is  payable  at  the  Boylston  National  Bank.of  Bwton. 
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WATERVILLE.— { 

This  oity  ie  in  Kennebeo  County. 

4a,  J&J,    $50,000 July  1.1909 

4s,  F&A,     60,000. Feb.  1, 1905-'10 

4a,  J&D,     25,000 Deo.  1, 1909 

4s,  J&J,     35,000 July  1, 1927 

3i«8,M&8,  20,000. Sep t.l,1924-'25 
3*98,M&S,  10,000. .. .Sept.  1,  1926 
3128.M&S,  10,000....  Sept.  1,1927 
3*as,M&8,  10,000.  .Sept.  1, 1923 
3i«B,F&A,  10,000. ...Feb.  1, 1924 


DENNIS  E.  BOWMA.N,  Auditor. 
J.  STINSON.  Treasurer. 
Incorporated  1802;  a  oity,  1888. 

Bonded  debt  Feb.  1, 1904  $230,000 

Floating  debt 54,000 

Total  debt  Feb.  1, 1904..      54,000 

Assets 35,956 

Assessed  val'tion  1903.. 5,290,480 
Assessment  about  $3  actual  value. 
Tax  rate  (per  $1,000)  1903. $2350 

Population  1890 7,107 

Population  1900  was 9,477 


WESTBROOK.-0.  M.  Waterhouse,  Treaa. 

Westbrook  is  in  Cumberland  County.    Incorporated  March,  J  891. 


LOANS—  When  Due. 

City  Bonds— 
4s,  J&D,$15,000  ....June  20, 1911 

Refunding  Bonds— 
4s,  J&D,  $15,000.... Deo.  10, 1905 
4s,  A&O,    20,000.... April  1, 1907 

4s ,      2,000 1909 

4a,  J&J,      4,000 Jan.  5, 1910 

4a,  J&J,    25,000 Jan.  1,1915 

4e,  J&J,    20,000 Jan.  1,1917 


Bonded  debt  Jan.1,1904  .$127,000 

Floating  debt 42,259 

Total  debt  Jan.  1, 1904.    169,259 

Tax  valuation,  real 3,518,655 

Tax  valuation,  personal.  577,485 
Total  valuation  1903  ...4,096,140 
Assessment  is  about  normal  value. 
Total  tax  rate  (per  M)  1903.$19-50 

Population  in  1890  was 6,632 

Population  in  1900  was 7,288 


4s,  J&D,  24,000 June  1,1918 

INTEREST  on  the  refunding  bonds  is  payable  In  Boston,  Mass.;  on 
all  other  bonds  at  Portland,  Me. 


ADDITIONAL    STATEMENTS. 

In  the  table  following  we  give  statistics  regarding  minor  oivil 
divisions  in  the  State  of  Maine  which  have  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  also  give  the  population  according  to  the  Census  of  1900 

Total         Assessed  Tax       Popu- 

Debl.       Valuation.  Rate,     lation. 

Towns-                                                    $                   $  $          1900 

Androscoggin  County 30,862  28,987,717        54,242 

Anson,  Somerset  Co 47,509       658,380  4900       1,830 

Bethel.  Oxford  Co 29,000       830.944  18-00        1,835 

Boothbay  Harbor,  Lincoln  Co....   48,260       957,994  2020       1,926 

Brewer,  Penobscot  Co 45,578    1,773.570  2400       4,83=> 

Brunswick  (T.),  Cumberland  Co.   77,012    3,808,710  1750       6,806 

Bucksport  (T.).HancookCo 85,100       917,991  24-50       2,339 

Canton,  Oxford  Co 32.731        299,830  3333H5       946 

Caribou,  Aroostook  Co 32,000    1,387.887  2100       4,758 

Damarlscotta.  Lincoln  Co 26,214       427,336  2000          876 

Eastport,  Washington  Co 52,709    2,042,858  25-00       5,311 

Fairfield  (T.),  Somerset  Co 46,503    1,416,080  2200       3.878 

Fort  Fairfield  (T.),  Aroostook  Co.   31,000    1.278,762  2700       4,181 

Gardiner,  Kennebeo  Co 99,534    3,601,954  2000       5,501 

Kennebeo  Co 27,<>00  31,460, 271  0-9714  59,117 

Kennebunk,  York  Co 39,240    2,155,035  17-00       3,228 

Kennebunkport,  York  Co 23,000    1,364.625  16  50       2,123 

Lubec  (T.),  Washington  Co 40,000       856,384  18-50       3.005 

Mount  Desert,  Hancock  Co 31,000    1,721.884  17-00        1,600 

Norridgewock.  Somerset  Co 38,723       552.405  21-50       1,495 

Old  Orchard,  York  Co 40,000       974,653  20-00           964 

Old  Town  (City)  Penobscot  Co...  81,000    1,«07,815  31-00       5,763 

Plttsfleld  (T.),  Somerset  Co 62,428    1,166,745  2000       2,891 

Rumford  (T.)  Oxford  Co 62,095    2,738,485  1800       3,770 

Sanford  (T.).  York  Co 32,000    2,751,884  20  00       6,078 

SomerviUe,  Lincoln  Co 32,000          52,912  3600           374 

South  Portland,  Cumberland  Co.  86,250    2,652,006  2000       6.287 

Waldoborough,  Lincoln  Co 38,^71        879,535  2000       3,145 

Wlnslow.  Kennebec  Co 34,600    2,116,692  19  00       2,277 

Yarmouth,  Cumberland  Co 48,000    1,274,365  16-30       2,274 

York,  YorkCo 44,000    2,182,407  1775       2,668 

(T.)  Town. 

New  Hampshire. 

its 
DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  ...  One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      -----    9,305 

State  Capital Concord 

Governor  (term  expires  1st  Wed.  Jan.,  1905),  N.  J.  Bachelder, 
Secretary  of  State  j  Chosen  by  Legislature;  |  Edw.  N.  Pearson 
Treasurer  -  -  j  term  expires  Jan.,  1905.  J  Solon  A.  Carter 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.-  New  Hampshire's  debt  history  is  very  brief. 
This  State  has  always  been  extremely  conservative,  and  no  bonds  were 
issued  until  after  the  breaking  out  of  the  Civil  War.  In  1866  New 
Hampshire  reported  her  funded  indebtedness  at  $4,169,818,  oon- 
traoted  exclusively  for  war  purposes.  June  1, 1869.  the  total  out- 
standing was  $3,213,962  22,  against  which  the  Treasurer  reporter 
an  asset  of  $77,082  89.  The  State  debt  on  June  1, 1904,  was  as  follows: 
LOANS  < — Interest. — ^      , — Principal. 

NAME  AND  PURPOSE.         P.Ol.  Payable.  WhenDue.        Oulsland'g. 

Agricultural  College  1893.  4  J  <te  J  July  1,  1913  $135,000 
Library  bonds  of  1891....    4       J&J        July  1,   1911  175,000 

Do  do  1893....    4       J&J       July  1,   1913  75.000 

Municipal  War  loan 6       J&J  Jan., 1905  150,000 

do  do  (overdue)  3,700 

Loan  of  1873  (overdue) 500 

rrustfunda 4&6       842,40157 

Of  $873,834  00  trust  funds  held  June  X.  1904,  $80,000  carried  6%  in- 
terest and  $789,543  54  4%  interest,  no  interest  being  paid  on  $4,290  46 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  State  are  in  $500 
and  $1,000  pieces. 

INTEREST  is  payable  at  the  Commonwealth  Bank  of  Boston  and  at 
State  Treasurer's  office. 

TOTAL  DEBT.— The  net  debt  on  June  1, 1904,  was  $617,768  97. 
The  subjoined  statement  shows  New  Hampshire's  total  debt  on  the 
dates  named.    Assets  June  1,  1904,  were  $815,140  03. 

June  1, '04.  June  1, '03  June  1, '02.  June  l.'Ol. 
Total  funded  debt....  "$559,075  $708,747  $845,300  $995,300 
Trustfunds 873,834  842,401  823,771  786,023 

Total  debt $1,432,909    $1,551,148    $1,669,071    $1,781,323 

*  Inoludes  $20,875  miscellaneous  liabilities. 


ASSESSED  VALUATION.— The  State's  total  assessed  valuation  (in- 
cluding taxable  bank  savings,  insurance  capital,  railroads,  building  and 
loan  associations,  telegraph  and  telephone  companies)  has  been  as 
follows : 


Tears.  Valuation. 

1904 $298,316,947 

1903 291,980,544 

1902 286,487,655 

1901 282,517,963 

1900 274,549,651 

1899 278,964,254 

1898 274.348,664 


Tears.  Valuation. 

1897 $277,566,888 

1896 280,264,245 

1895 286,774,749 

1894 290,304.707 

1893 295.677.685 

1890 268,697,198 

1885 218.122,554 


CONSTITUTIONAL  CONVENTION.-The  Constitutional  Con- 
vention, held  in  lwOi,  submitted  several  amendments  to  the  Constitu- 
tion, of  wnioh  four  were  approved  at  the  election  on  March  10,  1903. 
One  of  these  refers  to  franchise  and  Inheritance  taxation  and  another 
to  trust  regulation.     V.  76,  p.  610. 

DEBT  LIMITATION.— There  is  no  restriction  in  the  Constitution 
of  New  Hampshire  upon  the  debt-making  power  of  the  people  through 
the  "  General  Court,"  except  the  following,  which  is  the  last  olause  of 
Article  5  of  Part  Second  of  that  instrument. 

Provided,  That  the  General  Court  shall  not  authorize  any  town  to 
loan  or  give  its  money  or  credit  directly  or  indireotly  for  the  benefit  of 
any  corporation  having  for  its  object  a  dividend  of  profits  or  in  any 
way  aid  the  same  by  taking  its  stooks  or  bonds. 

The  above  is  an  amendment  to  the  Constitution,  which  was  ratified  in 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete 
estoppel  to  municipal  loaning  of  money  or  credit  to  railroad  and  indus- 
trial corporations.  It  is  to  be  noticed,  however,  that  by  its  terms  the 
restriction  does  not  specifically  mention  "oities,"  the  words  being 
**  anv  town." 

In  addition  to  the  foregoing  is  the  "  Municipal  Bond  Act  of  1895." 
It  tells  in  the  matter  of  issuing  bonds  what  a  municipal  corporation 
may  do,  what  It  must  do,  and  what  it  cannot  do.  The  law  enacts:  See. 
1.  The  term  "municipal  corporation "  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  See.  2.  Bonds  issued  must 
be  payable  within  20  years,  interest  semi-annual,  not  exceeding  6  per 
cent,  may  be  payable  in  gold  coin.  If  made  payable  in  less  than  20 
years,  may  be  extended  but  never  beyond  20  years  from  time  of  issue. 
Sec.  3.  Bonds  (exoept  of  cities)  must  be  authorized  by  a  vote  o  f  two- 
thirds  of  all  voters  present  and  voting  at  an  annual  meeting  o  f  suoh 
corporation,  or  at  a  special  meeting  if  properly  called,  &o.  (for  which 
see  aot) .  Bonds  must  be  signed  by  a  majority  of  the  Governing  Board, 
countersigned  by  Treasurer  and  have  seal  of  corporation.  Time 
and  place  of  payment  and  rate  of  interest,  &c,  may  be  delegated  to 
Governing  Board.  Sec.  4.  City  bonds  must  be  authorized  by  resolu- 
tion of  City  Council  passed  by  at  least  two-thirds  of  members  elected 
to  each  branch  taken  by  yeas  and  nays,  signed  by  Mayor,  countersigned 
by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  interest 
and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  pay- 
able to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  aot— wlnVh  see.  In  oase  bonds  be  made  subjeot  to  call  they  must 
contain  statement  to  that  effect  as  given  in  act.  "The  validity  of  any 
bonds  shall  not  be  affeoted  by  any  variation  from  the  forms  herein 
prescribed."  Sec.  6.  Treasurer  to  keep  a  book  In  which  he  shall 
register  bonds  issued,  &o.  Sec.  7.  "  All  bonds  purporting  to  be  issued 
by  virtue  of  this  aot  and  signed  and  sealed  as  hereinbefore  provided 
shall  in  favor  of  bona  fide  holders  be  conclusively  presumed  to  have 
been  duly  and  regularly  authorized  and  issued  in  accordance  with  the 
provisions  herein  contained,  and  no  holder  thereof  shall  be  obliged  to 
see  to  the  existence  of  the  purpose  of  the  issue  or  to  the  regularity  of 
any  of  the  proceedings  or  to  the  application  of  the  prooeeds.  All  suoh 
bonds  shall  be  negotiable  in  all  respects  and  to  the  same  extent  as  se- 
curities negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must  be 
levied  and  collected  sufficient  to  pay  interest  and  provide  a  sinking 
fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  oan 
be  issued  which  shall  increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5  per  cent  of  the  value  of  the  taxable  property 
therein  as  last  appraised  for  assessing  taxes.  To  asoertain  net  debt, 
all  debts  must  be  included  except  the  following,  which  must  be  de- 
ducted—water debt,  "cash  and  other  means"  In  treasury  and  sinking 
funds  applicable  to  payment  of  debt  so  Included;  "  but  nothing  con- 
tained in  this  seotion  shall  prevent  the  issue  of  bonds  for  the  purpose 
of  refunding  an  equal  prinoipal  amount  of  other  bonds  of  such  corpo- 
ration." Sec.  10,  corporation  seal.  Sec.  11.  Aot  to  take  effect  on  pas- 
sage.   Approved  March  19. 1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  speoial 
instances,  such  as  in  the  case  of  $100,0. '0  high-school  bonds  of  the  oity 
of  Portsmouth,  authorized  by  chapter  202,  Laws  of  1903.  This  chap- 
ter provides  that  seotion  9  of  the  municipal  bond  law  of  1895  does 
not  apply  in  this  instance. 

POPULATION  OFSTATE- 


1900 .411,588 

1890 376,530 

1880 346,991 

1870 318.300 


1820 244,161 

1810 214,460 

1800 183,858 

1790 141,885 


1860 326,073 

1850 317,976 

1840 284.574 

1830 269,328 

In  1870-80  increase  was  28,691,  or  901  per  cent;  in  1880-90,  29,539, 
or  8-51  per  cent,  and  in  1890-00,  35,058,  or  9-31  per  oeut. 

SAVINGS  BANKS'  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  savings  bank  investment  laws  of  New  Hamp- 
shire were  completely  revised  and  materially  altered  in  many  respects 
at  the  Legislative  session  of  1901.  Tue  new  law  was  approved  by  the 
Governor  March  22, 1901,  and  went  into  effect  on  its  passage.  Its 
provisions  are  as  follows: 

AN  ACT. 

To  Regulate  and  jjImit  the  investments  of  Savings  Banks. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Court  convened  : 

Section  1.  On  and  after  the  passage  of  this  Aot,  savings  banks  and 
savings  departments  of  banking  and  trust  companies  shall  make  in- 
vestment of  their  funds  inthe  following  olasses  of  securities  only  : 

1st.  In  notes  secured  by  first  mortgage  of  real  estate  situated  in 
New  Hampshire,  but  not  over  seventy  per  cent  of  the  value  of  the 
property  covered  shall  be  so  loaned,  and  not  exceeding  seventy  per 
cent  of  the  deposits  shall  be  so  Invested. 

2d.  In  notes  secured  by  first  mortgage  of  real  estate  situated  out- 
side of  New  Hampshire  which  is  at  the  time  Improved,  ocoupled,  and 
productive,  but  not  over  50  per  cent  of  the  value  of  the  property 
covered  shall  be  so  loaned,  and  not  exceeding  25  per  cent  of  the  de- 
posits shall  be  so  invested. 

3d.  In  notes  secured  by  collateral  in  which  the  bank  is  at  liberty  to 
Invest  of  a  value  at  least  10  per  cent  in  excess  of  the  face  of  the  note. 
The  amount  of  any  one  olass  of  securities  so  taken  as  collateral,  added 
to  that  whioh  the  bank  may  own  at  the  time,  shall  not  exceed  the  total 
limit  of  that  olass  of  security,  but  not  exceeding  25  per  oent  of  the 
deposits  shall  be  so  Invested. 

4th.  In  notes  secured  by  collateral  securities  whloh  are  dealt  in  on 
the  Stock  Exchanges  of  Boston  and  New  York,  the  8  took  Exchange  prloe 
of  whioh  shall  at  all  times  be  at  least  20  per  oent  In  excess  of  the  faoe 
of  the  note,  while  held  by  the  bank,  but  not  exceeding  25  per  oent  of 
the  deposits  shall  be  so  Invested. 

5th.  In  notes  of  Individuals  or  corporations  with  two  or  more 
signers,  or  one  or  more  indorsers,  but  not  exceeding  five  per  oent  of 
the  deposits  shall  be  loaned  any  one  person  or  corporation  in  this 
olass  of  security,  and  not  exceeding  25  per  oent  of  the  deposits  shall 
be  so  invested. 

6th.  In  the  publio  funds  of  the  United  States,  or  those  for  whioh  the 
faith  of  the  United  States  Is  pledged  to  provide  for  the  payment  of  the 
interest  and  prinoipal. 
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7th.  In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town, 
precinct,  or  district  of  this  State. 

8th.  In  the  authorized  bonds  or  notes  of  any  State  or  Territory  of 
the  United  States,  and  in  the  bonds  or  notes  of  any  city  of  the  States 
of  Maine,  Vermont,  Massachusetts,  Rhode  Island,  Connecticut,  or  New 
York,  whose  net  indebtedness  does  not  exceed  live  per  cent  of  the  last 
preceding  valuation  of  the  property  therein  for  taxation,  or  of  any 
county  or  town  in  said  States  whose  net  indebtedness  does  not  exceed 
three  per  cent  of  such  valuation. 

9th.  In  the  authorized  bonds  of  any  county,  oity,  town,  school  dis- 
trict, or  other  municipal  corporation  of  any  other  of  the  United  States 
or  Territories  whose  net  indebtedness  at  the  time  of  such  investment 
does  not  exoeed  5  per  cent  of  the  last  preceding  valuation  of  the  prop- 
erty therein  for  taxation;  and  in  the  authorized  bonds  of  any  city 
of  100,000  inhabitants  of  any  of  said  States  whose  net  Indebtedness 
does  not  exceed  7  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  taxation.  The  term  "net  indebtedness"  shall  be 
oonstrued  to  denote  the  indebtedness  of  any  city,  town,  or  other 
municipal  corporation,  omitting  the  debt  created  for  supplying  the 
inhaoitants  with  water  and  deducting  the  amount  of  any  sinking  fund 
available  for  the  payment  of  the  municipal  indebtedness.  Provided, 
however,  that  suoh  bonds  shall  not  have  been  issued  in  aid  of  railroads  or 
for  special  assessment  purposes.  Provided,  also,  that  the  bonds  of 
any  county,  city,  or  town,  of  less  than  10,000  inhabitants,  or  of  any 
school  district  or  other  municipal  corporation  of  less  than  2,000  in- 
habitants in  any  State  or  Territory  other  than  those  named  in  para- 
graph 8  of  section  1  of  this  Act  shall  not  be  authorized  investments. 
Provided,  further,  that  such  bonds  are  issued  by  municipalities  that 
are  permitted  by  law  to  levy  taxes  sufficient  to  pay  the  interest  and 
to  provide  sinking  funds  for  their  debt;  otherwise  such  bonds  shall  not 
be  authorized  investments.  And  provided, further,  that  the  bonds  of 
any  such  county,  city,  town,  school  district,  or  other  municipal  corpora- 
tion of  any  State  or  Territory,  except  in  the  States  named  in  paragraph  8 
of  section  1  of  this  Act,  whioh  does  not  have  a  constitutional  provision 
limiting  tbe  indebtedness  of  counties,  cities,  towns,  school  districts,  or 
other  municipal  corporations  therein,  shall  not  be  legal  investments; 
but  not  exceeding  50  per  cent  of  the  deposits  shall  be  so  invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street 
railways,  incorporated  under  the  laws  of  this  State,  whose  road  is 
located  wholly  or  in  part  in  the  same;  but  not  exceeding  25  per  cent 
of  the  deposits  shall  be  so  invested. 

11th.  In  the  bonds  of  any  railroad  company,  except  street  rail- 
ways, incorporated  under  the  authority  of  any  of  the  New  England 
States  whose  road  is  located  wholly  or  in  part  in  the  same,  and  which 
Is  in  possession  of  and  operating  its  own  road,  and  has  earned  and  paid 
regular  dividends  for  the  two  years  next  preceding  such  investment, 
or  in  the  bonds  guaranteed  or  assumed  by  such  railroad  company;  but 
not  exceeding  twenty-five  per  cent  of  the  deposits  shall  be  so  invested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  railways, 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Terri- 
tories, which  is  in  possession  of  and  operating  its  own  road,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  four  per  cent  per 
annum  on  its  capital  stock  for  the  three  years  next  preceding  such  in- 
vestment; provided  such  capital  stock  on  which  it  earns  and  pays 
dividends  equals  in  amount  one-third  of  the  entire  bonded  indebted- 
ness of  said  road;  or  in  the  bonds  guaranteed  or  assumed  by  such 
railroad;  but  not  exceeding  twenty-five  per  cent  of  the  deposits  shall 
be  so  invested. 

13th.  In  the  first  mortgage  bonds  of  corporations  of  this  State,  ex- 
cept street  railways,  located  and  doing  business  therein,  whose  net  in- 
debtedness at  the  time  of  such  investment  does  not  exceed  its  capital 
stock  actually  paid  in  and  remaining  unimpaired;  but  notexceding  ten 
per  cent  of  the  deposits  shall  be  so  invested. 

14th.  In  the  bonds  of  street  railway  corporations  incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  in  the  pame;  and  in 
the  bonds  of  street  railway  corporations  located  wholly  or  in  part  In 
cities  of  30,000  inhabitants  or  more,  in  any  of  the  other  New  England 
States;  and  in  the  bonds  of  street  railway  corporations  located  wholly 
or  in  part  in  cities  of  50,000  inhabitants,  or  more,  in  any  of  the  United 
States,  when  the  net  indebtedness  of  such  street  railway  corporations 
does  not  exceed  the  capital  stock  actually  paid  in  and  remaining  un- 
impaired at  the  time  of  such  investment,  and  that  has  earned  and  paid 
regular  dividends  of  not  less  than  four  per  cent  per  annum  on  its  cap- 
ital stock  for  five  years  next  preceding  such  investment;  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  shall  be  so  invested. 

15th.  In  the  bonds  of  telephone,  telegraph,  or  express  companies 
doing  business  in  the  United  States  or  Territories,  provided  the  total 
indebtedness  of  suoh  company  does  not  exceed  its  capital  actually 
paid  in  and  remaining  unimpaired,  and  provided  such  company  has 
earned  and  paid  regular  dividends  of  at  least  four  per  cent  per  annum 
upon  its  capital  stock  or  shares  for  five  years  previous  to  such  invest- 
ment, but  not  exceeding  ten  per  cent  of  the  deposits  shall  be  so  in- 
vested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  incorpo- 
rated under  the  laws  of  this  State  and  doing  business  therein,  but  the 
amount  of  such  stock  held  by  any  savings  bank  as  an  investment  and 
as  collateral  for  loans  shall  no  i,  exceed  one- tenth  of  the  total  capital 
stock  of  such  banking  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  be  so  invested. 

17th.  In  the  stock  of  any  national  bank  or  trust  company  in  the  New 
England  States  and  in  the  State  of  New  York,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  investment  and  as  col- 
lateral for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stook 
of  such  national  bank  or  trust  company,  and  not  exceeding  ten  per 
cent  of  the  deposits  shall  be  so  invested. 

18th.  In  the  stock  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  in  any  part  of  the  United  States  or  Territories,  that 
has  earned  and  paid  regular  dividends  of  not  less  than  four  per  cent 
per  annum  on  its  capital  stock  for  five  years  next  precedingsuch  invest- 
ment ;  provided,  such  capital  stock  on  which  it  nays  dividends  equals 
in  amount  one-third  of  the  entire  bonded-  indebtedness  of  said  cor- 
poration; or  in  the  stock  of  any  other  railroad  corporation  in  the  New 
England  States  whose  railroad  and  railroad  property  are  leased  to 
such  railroad  upon  an  annual  rental  of  not  less  than  four  per  cent  per 
annum  upon  the  capital  stock  of  the  leased  railroad;  provided,  said 
leased  railroad  shall  have  earned  dividends  of  not  less  than  three  per 
cent  upon  its  capital  stock  for  a  period  of  three  years  immediately 

S receding  said  lease;  but  not  exceeding  twenty-flve  per  cent  of  the 
eposits  shall  be  so  invested. 

19th.  In  the  stock  of  any  manufacturing  company  in  the  New  Eng- 
land States  that  has  paid  regular  dividends  on  its  capital  stock  for  Ave 
years  previous  to  such  investment,  and  whose  net  indebtedness  does 
not  exceed  the  amount  of  its  capital  stock  fully  paid  in :  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  shall  be  so  invested. 

20th.  In  the  stock  of  any  parlor  car  or  sleeping  car  company  incor- 
porated and  doing  business  in  the  United  States,  and  whose  cars  are 
in  actual  use  upon  any  railroad  whose  stock  is  a  legal  investment  for 
New  Hampshire  savings  banks,  and  that  has  earned  and  paid  regular 
dividends  of  not  less  than  four  per  cent  per  annum  on  Its  capital  stook 
for  Ave  years  next  preceding  such  investment;  but  not  exceeding  Ave 
per  oent  of  the  deposits  shall  be  so  invested. 

2l8t.  In  land  and  buildings  suitable  and  actually  used  by  it  in  part 
for  its  banking-room,  the  total  cost  of  which  shall  not  exceed  10  per 
cent  of  its  deposits. 

Skc.  2.  Any  savings  bank  may  hold  and  lease  real  estate  aoqulred  by 
foreclosure  of  mortgages  owned  by  the  bank;  tut  all' taxes,  foreclosure 
expenses,  and  cost  of  maintenance  shall  be  paid  out  of  the  Income  of 
the  bank. 

8ec.  3.  Deposits  of  cash  on  call,  or  subject  to  check,  shall  be  made  in 
some  authorized  banking  or  trust  company  incorporated  under  the 
laws  of  this  State  or  Massachusetts,  or  in  some  national  bank  looated 
in  the  New  England  States,  or  in  the  cities  of  New  York  or  Philadelphia. 


Sec.  4.  The  special  deposits  or  guaranty  fund  of  a  guaranty  savings 
bank  shall  not  be  included  in  the  amount  of  deposits  on  which  the 
percentage  of  any  investment  is  reokoned. 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    NEW    HAMPSHIRE. 


Note.— For  debts  of  minor  civil  divisions  not  found  among  the  state' 
ments  given  below,  see  "Additional  Statements"  at  end  of  this  State. 

BERLIN.— W.  A.  Boothby,  Treasurer. 

This  city  is  in  Coos  County. 
LOANS—  When  Due. 

School  Bonds— 
4s,  M&N,  $3,000 1905-1907 

Improvement  Bonds — 
4^8,  J&D,  $70,000 1913 

Funding  Bonds— 

4s,  MAN,  $50,000 1917 

3  k  s,  J&D.  $54,000  June  1,  '05-22 
($3,000  due  yearly.) 


Total  debt  Feb.  15, 1904.  $181,000 

Sinking  fund 53,500 

Net  debt  Feb.  15,  1904..  127,500 
Assessed  valuation,  *04.. 3,602,946 
Assessment  about  actual  value. 

Tax  rate  (perM.)  1904 $2500 

Value  oity  property  1903. $143,104 

Population  1890  was 3,729 

Population  1900  (Census)..  8,886 


CLAREMONT. — This  town  is  in  Sullivan  County. 


LOANS—  When  Due. 

Town  Hall  Bonds. 
4s,  J&J/$?  0,000..... 1905 

($2,500  due  yearly)  to 1916 

Refunding  Bonds— 

4s,  J&J,  $25,000 Jan.  1, 1909 

4s,  J&J,    50,000 Apr.  1,1914 

Bond,  debt  Feb.  15,1904.  $107,500 


Floating  debt  (net) $39,663 

Total  debt  Feb.  15, 1904.  147,163 
Water  debt  (additional)..  164,426 
Total  assessment  1904. .3,495,982 

Aotual  value  (about) 4,400,000 

Tax  rate  (per  $1,000)  1904.  $21*H0 

Population  in  1890  was 5,565 

Population  1900  (Census)...  6,498 


INTEREST  Is  payable  at  Claremont,  or  at  the  National  Bank  ol 
Redemption,  Boston.  

r^r^tyTr^>r^i=jr\        5  GEO.  K.  HAZELT1NE,  Auditor. 
OvJJNOUrtU. —  |WM.  F.  THAYER, Treasurer. 

Concord  is  the  capital  of  the  State  and  the  county  seat  of  Merrimack 
County.  Its  water  works  more  than  take  care  of  the  interest  on  the 
water  bonds. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $15,000.  July  1.  '05  to  '07 
($5,000  due  yearly.) 

•Public  Park  Bonds— 
3138,  J&D.  $25,000... June  1, 1914 

Sewer  Bonds— 
3*88,  J&D,  $25,000... June  1, 1914 
3i«8.  J&D,      9,000... Deo.  1,1914 
3^8,  J&J,    25,000...  July  1,1917 

City  Hall  Bonds— 

31bs.  M&S,  $75,000 1912-1923 

3i<}9.'0l,J&J,55,000  July  l,'24-'29 

vVater  Precinct  Bonds— 
3*28,  M&S,  $20,000.. .Mch.  1, 1922 
4s,  J&J,  50,000.  Jan., '05  to  '09 
3s,  J&J,  10,000.. Jan.,  1910-11 
4s,  J&r,  10.000  Jan.,  1910-11 
4s,  J&J,         70,00U.Jan.,'13to'19 

($10,000  due  yearly.) 
4s,  A&O,  $45,000.... Oct.    1,1912 
4s,  J&J,     400.000.... Jan.  1,1923 
3s,  J&J,      10,000 Jan.  1, 1920 


3s,     J&J,      $5,000...  Jan.  1,1921 
3^8,  J&J,     *3O,0O0.Jan.  1,  '23-'24 

•Widening  Pleasant  St.  Ex.— 
4s,  J&D  $13,800 June  1,1905 

School  Bonds— 
3^8,  A&O,  $24,000..  Apr.,  1906'08 
3»fl8,  A&O,    35,OOO..Oot.  1,  '09  '13 
3^ ,      9.500 

Refunding  Bonds— 
3Vs, $20,300 

Penacook  Sewer  Bonds— 

4s,  F&A,'$6,000 Aug.  1, 1908 

4s,  M&N, '5,000 May  1,1913 

Subject  to  call  after  May  1, 1908 
3s,  A&O,  $1,000.. .Oct.,  1905  &  '10 
3s,  A&O,  2,000.  Oct.,  1914  to '18 
4s,  J&J,     2,000. .July,  1915  to '19 

West  Concord  Sewer  Prec't— 
4s,  A&O,  $12,000. Oct.,  1907  &  '12 

East  Concord  Sewer  Prec'ct— 
3138,  J&J,  $1,500 1905-'10-'15 

St.  Paul's  School  Sew  Prec.— 


3s,  J&J,  $4,500. ..July  1, 1905-'13 
Bonded  debt  Jan.  1, 1904.$959,100 

Floating  debt 48,277 

•Exempt  from  tax  when  owned  by  Concord  residents. 

EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were 
Issued  on  the  city's  credit  for  the  Penacook  sewer  district,  the  interest 
and  principal  being  payable  from  a  special  tax  on  that  district. 

INTEREST  Is  paid  at  city  treasury  and  In  Boston. 

CITY  PROPERTY.— The  city  valued  its  buildings  and  other  prop- 
arty  on  January  1,  1903,  at  $247,249,  and  besides  this  has  water 
works  valued  at  $851,887  which  are  the  property  of  the  "precinct." 

ASSESSED  VALUATION,  TAX  RATE,  Etc- 

Total  Assessed 

rears.                                         Valuation.  Tax. 

1904 $11,559,482  $250,222 

1903 11,643,4^6  240,025 

1902 11,394,218  ^41,2!6 

1901 11,393,694  241,588 

1900 11,220,215  332.773 

1899 11,218,886  220,704 

1898 11,178,244  222,333 

1896 11,228,515  260,589 

1890 10,243,857  176,081 

1880 10,150.586  172,831 

POPULATION.— In  1900  (Census)  was  19,632;  in  1890  it  was 
17,004 ;   in  1880  it  was  13,843 ;  in  1870  it  was  12,241. 


Rate  of  Tax 
per  $1,000. 
$21-e0 
2060 
2120 
21-50 
2100 
2000 
2000 
2400 
1760 


,\r*i7i?T3         5  JOHN  H.  NEALLEY,  Mayor. 
,J<~>  V  Hit*. —  JWM.  K.  CHADWICK, Treasurer. 
This  city  is  tne  county  seat  of  Strafford  County. 


LOANS-  When  Due. 

Refunding  Loans— 
4s,  J&J,  $10,000  c....July  1, 1905 

City  Hall  Bonds— 
48,  A&O,  $48,000  c.Apr.  1,  '06-*09 
48,  A&O,    22,000  c.Apr.l, '10-'ll 
is,  A&O,  111,000  o... Apr.  1,  1912 

Funding  and  Bridge  Bonds— 
4a,  J&J,  $60,000  c.  July  1,  *05'16 
Water  loan  notes  4*48...  .$300,000 

INTEREST  on  refunding  loan  and  oity  hall  bonds  payable  at  8haw- 
mut  National  Bank,  Boston. 

CITY  PROPERTY.— The  city  has  assets,  Including  water-works, 
to  the  value  of  $431,384. 


Bonded  debt  July  1, 1904.$281 ,000 
Water  debt  (additional) . .  300,000 
Assessed  valuation,  real.7,096,663 
Ass'd  valuat'n,  personal.  1,491  314 
Total  valuation  1904.... 8,587,977 
Assessment  about  *b  actual  value. 

Tax  rate  (per  M.)  1904 $19-50 

Population  1890 12,790 

Population  1900  (Census)  ..13,207 


?ARMINGTON.- Frank  J.  Smith,  Chairman. 

This  town  is  in  Strafford  County. 


Refunding  Bonds— 

is,  J&J,  $56,500 Jan.  1, 1918 

8ubject  to  oall  Jan.  1, 1908 
Bonded  debt  Feb.  15,  '04  $j  6.500 

Noted«bo    7,800 

Other  liabilities 4,29t 

Total  debt  Feb.  15.1904..  63,594 


Assets $30,815 

Net  debt  Feb.  15,  1904..      37,779 

Tax  valuation  1904 1,141,408 

Tax  rate  (per  M.)1904 $23-40 

Population  in  1890  was 3,064 

Population!-  1900  (Census). 2,265 
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FRANK.LIN.— jfrank  E 


DA.NI  ELL,  Clerk. 
PROCTOR.  Treasurer. 
This  city  is  In  Merrimack  County,  Incorporated  as  a  oity  in  1895. 


LOANS—  When  Due. 

Town  Bonds— 
4s,  F& a  ,$30,000.... Aug.  1,1917 
(Subjeot  to  call  after  1907.) 
Water  Bonds— 

4a,  A&O.  $2,000 Apr.  1,1914 

(Subjeot  to  call  after  1904.) 
Refunding  Bonds— 
3JflS,  F&A.,  $25,000.. Aug.,  '05'09 
LlINTEREST  payable  at  First  Nat 


Refunding  Water  Bonds— 
3i«8,  A&O.  $80,000.  ..Oot.  1.1921 
Bonded  debt  Jan.  1, 1904.$142,300 

Floating  debt 12,795 

Tax  valuation  1904....  2,784,761 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1904. $18'50 

Population  in  1890  was 4,085 

Population  in  1900  (Census). 5,846 

Bank,  Boston  or  Treasurer's  office 


HILLSBOROUGH     CO.— Frank 

INGSTON,    Treasurer.      County  seat  is  Nashua 

LOANS—  When  Due. 

■"  Building  Bonds— 
4s,  June,  $40,000 c.June  1, 1921 
4s,  March,  $120,000  c.Mar.,  1915 
3s,  July,  $6  \00  ■  o  . ..  July  1, 1923 

Funding  Bonds  1894 — 
4a,  J&J,    $97,000  c.Jan.  1, 1914 
kzu  Optional  after  Jan.  1,  1904. 

wc-n-MC       5  ARTHUR  L.  WRIGHT,  City  Treasurer. 
IV lill. IN  H, —  \  PRANK  H.  WHrTCOMB,  City  Clerk. 

This  city  is  the  county  seat  of  Cheshire  County.    Inoorpora'ed  as  a 
town  1753;  as  city,  1874. 


C.      LlV- 


Refunding  Bonds- 
is.  Sept.,  $35,000  c Sept.  1910 

Bonded  debt  Jan.,  1,'04.  .$357,000 

Sinking  fnnd 37,557 

Cash  jn  hand.     104,967 

Tax  valuation  1904 64,489,518 

Population  in  1890  was.... 93,247 
Population  1900  (Census). 112,640 


Water  Bonds— (Con.)— 
31*8.  J&J.  $25,000  c.  July  1/09-13 
Bonded  debt  Oot.1,'04. .  $177,000 
Sinking  fund  and  cash.  37,000 
Net  debt  Oot.  1.  1904..  140.000 
Water  debt  (included)..  107,000 
Assessed  valuation,  '04.  6,949,8^2 
Tax  rate  (per  M.)  1904..  15-50 

Population  1890  was....  7,446 

Population  1900  (Census). ...9,165 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  J&J,  $60,000  c... July  1,  1905 

($15,000  yearly)  to  July  1, 1908 
4e,  J&J,  $10,000  0.... July  1,1909 

Water  Bonds— 
4s,    A&O,  $5,000 c... Oot.   1,1913 
4a,    A&O,  40,000c... Oot.   1,1914 

($10,000  yearly)  to  Oct.  1, 1917 
Si«8,  J&J,  $7,000  0. .  .Jan.  1,  1910 
3^8,  J&J,  $30,000c  .Jan.  1,1911 

($10,000  yearly)  to  Jan.  1, 1913 

INTEREST  is  payable  in  Boston  exoept  Water  4s  and  3^s  due 
1909-13,  which  is  payable  in  Keene. 

CITY    PROPERTY  —The  city  owns  its   water  works,  valued  on 
Oot.    1,  1904,   at  $230,425,    and    other  property  to  the   amount  of 

?  1121,692.  Water  works  are  more  than  self  supporting,  the  net  income 
or  1903  being  $22,815  24.  The  railroad  loans  were  a  gratuity  to  the 
Manchester  &  Keene  RR.,  and  are  not  offset  by  any  railroad  securities 
In  the  hands  of  the  oity.  

LACONIA.— J.  F.  Trask,  Clerk. 

Laoonla  (City)  is  in  Belknap  County. 


LO  A  N  S—  When  Due. 

Town  Bonds— 
4s,  J&J,  $65,000 Jan.  1,1912 

Sewer  and  Funding  Bonds— 
4a,  A&O,  $117,000 1924 

Funding  Bonds— 
4s ,     $12,000 1905-10 

Notes 

3V8,   .....     $5,000 1905-09 

3s 15,000 1905-07 


Interest  pavable  at  Boston. 
Total  debt  Feb.  14, 1904. $222,000 

Floating  debt 41,165 

Total  debt  Mar.  1. 1904..    263,165 

Tax  valuation  1904 4,365,288 

Total  tax  (per  M.)  1904.  23  25 

Population  in  1890  was 6,143 

Population  1900  (Census)  ...8,042 


LEBANON.— H  P  Goodrich,  Sdectmat). 

This  town  is  in  Grafton  County. 

LOANS—  When  due. 

4b,  M&N,  $40,000 May  1,  1909 

$9,000-1904,  4s,  A&O,. Apr.  l.to 

($3,000  due  yearly.)  Apr.  1,  1906 
Bonded  debt  Feb.  15, '04.. $49,000 

Floating  debt ...         728 

Total  debt  Feb.  15, 1904..  49,728 
Assets 14,449 


Net  debt  Feb.  15, 1904..    $35,279 
Fire  preoinot  debt(add'l)      45,000 

Do  casb  and  sink,  fund        8,293 
Assessed  valuation  1904.2,618,538 

Assessment  about  aotual  value. 
Total  tax  rate  (per  M)  1904  #20-97 

Population  in  1890  was 3,763 

Population  1900  (Census). ...4,965 


LITTLETON.— C  P.  B^rnuro,  Town  Treag. 

This  town  and  village  of  same  name  are  in  Grafton  County. 
LOANS-  When  Due. 

Town  Bonds  - 

Town  bonds  4s $60,0n0 

Water  &  Light  Bonds  3ig8  200,000 
Floating  debt  Feb  15/04.  30,694 
Total  debt  Feb.  15,  '04..  29<>,694 
Asses  valuat'n  town '04.1,802,713 
Tax  rate  (per  1,000)  '04.        2a00 

mm  a  xinupCTCD  (  JAMES  E.  DODGE,  Auditor. 

MANCnrLb  I  C<rl. —  )F.  L.  ALLEN,  Treasurer. 

Thisoltyis  one  of  the  county  seats  of  Hillsborough  County.    Incor- 
porated July  10, 1846. 


Population  1900 4,066 

Village  Debt 
Bonded  debt  Mar.  1, 1904  $40,000 

Floatingdebt 7,6*5 

Total  debt  Mar.  1, 1904...    47,625 

School  Diitrict  Debt. 
Floating  debt,  Jan.  1,  '04 .      6,000 


LOANS—  When  Due. 

Bridge  Bonds— 
4b.  J&J.  $60,000  o....July  1, 1911 

Improvement  bonds— 
4s,  J&J,  $100.000  0  .Jan.  1,1913 
4s,  A&O,    100,000  0.  .Apr.  1, 1914 
4s,  A&O,    100,000  c.Apr.  1,  1915 
4s.  A&O,    100.000  c.Apr.  1,  1916 

Cemetery  Bonds— 
5s,  J&I,  $50,000  0... .July  1,  1913 

Funding  Bonds— 
48,  A&O,  $50,000  c  April  1, 1905 
4s,  A&O,  50,000  o. .April  1,1907 
48,  A&O,  50,000  c  .April  1,  1909 
4s,  A&O,  5,000  0. .April  1,1911 
3»ss,A&O,100.000  c. April  1, 1919 

School  Bonds— 
4s,  J&J,  $110,000  c. July  1,'05-15 
4s,  J&J,      40,000  o .  .July  1,  1916 

Tax  Adjustment  Bonds— 
3«ss,  J&J.  $80,000  c.July  1, 1922 

Water  Bonds 
5b.     F&A,$lOO,000o  Aug.  1,  1913 

PAR  VALUE.— Theolty's bonds  are  for $100, $500 and $1,000.  They 
are  mostly  of  the  denomination  of  $1,000  each. 

INTEREST  on  bridge  bonds  of  1881  is  payable  at  Treasurer's  office, 
Manchester;  on  all  other  Issues  at  Suffolk  Bank,  Boston. 

MEREDITH  FIRErJIST.— 


Water  Bonds— (Con.) 
4^s,M&N,$100,000  c  Nov.  1,  1913 
48,  J&J,  100,000  c  Jan.  1,  1907 
48,  J&J,  100,000  c  July  1,  1910 
4s,  J&J,  100,000  o  Jan.  1,  1912 
4s,  A&O,  50,000  c  Oot.  1,  1914 
4s,  J&J,  100,000  0  July  1,  1915 
4s,  J&D,  50,000  0  Deo.  16. 1915 
4s.  J&J,  100,000  o  Jan.  1.1917 
Bonded  debt  Jan.  1/04. $1,805,000 

Sinking  fund 375,377 

Net  debt  Jan.  1,  1904..  1,429,623 
Water  debt  (included)..      8oo,<>00 

Water  sinking  fund 146.645 

Propertyasses'ts  1903.  5,561,978 
Assessed  valua'n,  real. 26, 331, 696 
Annas'd  valua'n,  pers'l.  6,488,154 
Total  valuation  19<i3  ..32,819,850 
Total  valuation  1904  33,179,294 
ABsessm't  about  7"%  actual  value. 
Tax  rate  (per  $  ,000)  1904.$19  50 
Population  in  1 900  was.... 56,987 
Population  in  18n0wa-<  ...44,126 


Meredith  is  in  Belknap  County. 

LOANS-  When  Dut 

Water  Bonds  as- 
dics, J&J,  $40,000  0  July,  1923*26 
4Vi8,  A&O,     3,   00  c.Oct.,1905-10 
^  Interest  Is  payable  in  Boston. 


Bonded  debt  Apr.  1, 1904. $43, 500 

Tax  valuation  1904 697,596 

Assessment  about  *a  actual  value. 
I  Population  1895  (about) 1,000 


MERRIMACK  CO.— P.  C.  Clough,  Treas. 


County  seat  is  Concord 

LOANS—  When  Due. 

Rebuilding  Bonds  - 
3ia8,  J&J,$32,000  .Jan.  1,1905-*11 

Funding  Bonds- 
Is    A*n  5  $10,000.. . Oct.  l/05'06 
*s,  a.«u,^    60,000.. . Oct.  1/07'16 


Tot.bond.debt  Jan.  1/04..$1 07,000 

Tax  valuation  1904 27,433,654 

Population  1900  (Census)... 52,430 
Population  1890  (Census)... 49,435 


MILFORD.— F.  W.  Sawyer,  Treasurer. 


This  town  is  in  Hillsborough  Co. 

LOANS—  When  Due. 

Water  Bonds  of  '91  &  '93.— 
4s,  J  &  J.... $65,000    July  1,  1921 

Subjeot  to  call  after  July  1, 1911 
4s.  J  &  J.... $10,000    July  1, 1923 

Schools  and  Funding — 
4s,  F&A,  $45,000 Feb.  1,  1924 


Bonds  are  exempt  from  taxation. 

Bonded  debt  Feb.  15, '04. $120, 000 

Sinking  fund 29,521 

Total  valuation  1904. ...2,044,181 

Assessment  is  75  p.  0.  real  value. 

Total  tax  (per  $1,000)  190%. $20-00 

Population  in  1890  was 3,014 

Population  in  H00  (Census). .3,739 


Interest  on  ilrst  loan  is  payable  in  Boston,  on  others  in  Milford. 

ivt.^.-^..,.  CA.  B.  JONES,  Mayor-elect. 

NASHUA. —  <GEO.  B.  BOWLER,  City  Clerk. 

(WILLIAM  E.  SPALDING,  Treasurer. 
This  oity  is  in  Hillsborough  County.    Incorporated  June  28, 1853. 


LOANS—  When  Due. 

Engine  House— (gold)  — 
4s,  g.,  J&D,  $15.000o.June  1, 1819 

Funding  Floating  Debt— 
4s,  J&D,  $200,000  0.191 1-1915 
($40,000  due  yearly  on  June  1.) 
4s,  g.,  M&N,  $100,000  c  May  1,  '15 
4s,  J&J,  g.,  $42,508  91  o.Jan.1/18 
4s  ...    ..20,000  c.  1924 

Floating   Debt,   School    and 

STRF'F'T— 

4s,  g.,J&D,$200,000c.  June  1,1913 

Refunding  Bonds— 
3s,  g.,  J&J,  $75,000  cJuly  1,  1921 


School  Building — 
4s,  F&A,g.,  $10,000  C.Aug.  1, 1909 
4s,  A&O,     25,000  c. Oot.   1,  1916 
3s,  A&O.      60,000  c     .Oot.  1,  1923 
Bond,  debt  Jan.l,  1904.    $737,509 

Floatingdebt 91,968 

Total  debt  Jan.l, 1904..  829,477 
Sinking  fnud  and  ctsh.  211,917 
Net  debt  Jan.  1, 1904...  617,560 
Assess'd  val't'n,  1904. .14,353,693 
Assessment  abt.  75%  actual  value. 
Tax  r.tte  (per  M.),  1904.  ...$21-20 
Est.  value  oity  property. '$723,940 
Population  in  1900  was  ... 


.23,898 
Population  in  1890  was 19,311 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to 
1915  is  payable  at  the  City  Treasurer's  office ;  on  the  school  building 
bonds  due  in  1909  by  Blake  Bros.  &  Co.,  Boston;  on  the  $75,000  and 
$60,000  3s  at  the  Shawmut  Nat.  Bank  Boston,  or  by  City  Treasurer; 
on  all  others  at  the  City  Treasurer's  office,  or  at  the  National  Bank  of 
the  Commonwealth,  Boston. 


NEWPORT.— P  A.  Johnson,  Treasurer. 


This  town  is  in  Sullivan  County. 

LOANS—  When  Due. 

Town  Notes— 
6s.    J&J,    $10,000  c.Mar.  1,1909 

Town  Bonds— 
5s,    F&A,     $7,700  c  Aug.  1,  1906 

Sewer  Bonds— 
3s,    J&J,    $3,800  0  .July  1,  1921 

Subjeot  to  call  July  1, 1911. 
3s.  F&A.     4,200  c.Dec.,  1904-'05 

Watur  Bonds— 
3s,  F&A,  $20,000  c. .  .Aug.  1,  1921 
Subject  to  call  Aug.  1, 1909. 


Water  Bonds— (Con.)— 
48,  F&A,  $50,000  c.Aug.  1, 1924 
Subject  to  oall  after  Aug.  1, 1909. 

Refunding  Bonds  — 
3s,  J&J,  $68,OO0o... July  1,1921 
Subjeot  to  oall  after  July  1,  1911. 
Float'g  debt  Feb.  15.1904.   $2,901 
Town  debt  Feb.  15, 1904.   166,601 

Tax  valuation  190 1 1,598,000 

Total  tax  (per  $1,000)  1904$22'50 

Population  in  1890  was 2,623 

Population  in  1900  (Census)  .3,126 


INTEREST  is  payable  at  office  of  Town  Treasurer. 

PEN  ACOOK.-  Willis 

Penaoook  is  in  Merrimaok  County. 


G-.  Buxton,  Treasurer. 


LOANS—  When  Due. 

Water  Works— 
4^8.  M&N,  $70,000... July  1, 1922 
Subjeot  to  oaU  July  1,  1907 


Bonded  debt  Mar.  1, 190 1.  .$70  000 
Tax  valuation  1902 629,000 

Assessment  from  23  to  %  aotual  val. 
Total  tax  (per$l,00J)19OZ.$20-50 


INTEREST  is  payable  at  the  office  of  E.H.  Rollins  &  Sons,  Boston. 


PORTSMOUTH.— J.  J.  Laskey   Tr  ft<nr°r. 

This  city,  incorporated  in  1849,  is  one  of  the  county  seats  of  Rook- 
ingham  County.  The  oity  issued  $343,000  bonds  in  aid  of  the  Ports- 
mouth &  Dover  RR.,  and  received  in  return  stock  of  the  par  value  of 
$344,000.  Part  of  this  stock  has  been  sold  at  various  times  and  the 
proceeds  applied  to  the  payment  of  the  railroad  bonds.  When  the 
P  &  D.  RR.  w  is  absorbed  by  the  Boston  &  Maine,  the  stock  owned  by 
the  city  was  exchanged  for  stock  in  Boston  &  Warn?,  and  th^se  securities 
are  held  in  the  sinking  fund  to  meet  the  bonds  when  due.  The  High 
School  nonds  for  S100.000  were  authorized  by  Chapter  202,  Laws  of 
190-!,andit  was  provided  that  Section  9  of  the  "Municipal  Bond  Act  of 
1895,"  should  not  apply  in  their  case. 


1, 1913 


Ports.  &  Dover  RR.— 
4s,  J&J,  $160,000  ...Jan. 

Water  Bonds— 
4s,  J&J,  $160,000.. ..Jan.  1,1907 
4s,  J&J,  165.000....  Jan.  1.  1912 
3»a8,  ft,.,  J&J,  $50,000... July  1,  '22 
Floating  debt  &trustfds.  $160,000 
Total  debt  Sept.21, 1904.1,259,000 
Sink,  fund  &  other  assets  699,328 
Net  debt  Jan.  1,  1903 . . ..  395,442 
Water  debt  (included).  375,000 
Assessed  valuati'n  1904.9,149  490 
Assessment  about  \  aotual  value. 
Tax  rate  (per  $1,000)  1904. $22-60 

Population  in  1890  was 9,827 

Population  in  1900  was 10,637 


LOANS—  When  Due. 

Municipal  Bonds— 
4s,  J&J,    $50,000.. .. Jan.  1,  1909 
4s,  M&N,     40,000.... May  1,  1914 
4s,  M&N,     57,000.. ..Nov.  1,1914 
4s,  J&J,    175,000.. ..July  1,1916 

Optional  after  July  1, 1912. 
4s, $65,000    ..Deo.  31,  1912 

Refunding  Bonds — 
4s.  ('0 1),  A&O,  $47,000  0  Oot.  1/24 

Debt  Funding  Bonds— 
4s.  '04.  M&S.  $160,000. Sept.  1.  '24 

Paving  bonds - 
5s,  M&N,  $25,00 )..Nov.l,  1904-09 

High  School  Bonds— See  note 
above. 
4s,  J&D,  g,  $100,000  0.. Dec.  1/23 

INTEREST  is  payable  in  Boston  and  Portsmouth. 

TAX  FREE.— None  of  the  above  bonds  are  taxed  in  Portsmouth. 

PAR  VALUE.— Bonds  are  in  $100,  $200,  $500  and  $1,000  pieoes, 
none  registered  exoept  $19,500  of  the  issue  of  1884. 

CITY  PROPERTY.— The  city  owns,  in  addition  to  the  water-works 
and  the  Boston  &  Maine  RR.  stock  above  mentioned,  real  estate, 
including  sohools, etc.,  which  is  valued  at  $1H8,000;  personal  prop- 
erty (including  tire  department)  valued  at  $4  7,245.  The  market  value 
of  the  Boston  &  Maine  stock  held  by  the  oity  on  January  1,  1903. 
was  $165,870.  ,_ 

{  C.  W  BIOKFORD,  Mayor. 
I  HORACE  WORCESTER,  City  Clerk. 
This  city  is  in  Strafford  County.    Incorporated  1«91.    Bonds  are  tax 
exempt. 


ROCHESTER 


LOANS—                   When  due. 
Sewer  Bonds— 
$■(4,200  *>28,  J&J,.... Jan.  1,  1905 
($6,500  due  yearly.) 
Water  Bonds,  1892.— 
48,  J&D,  $200,000.... June  1, 1922 
Bonded  debt  Jan.  1, 1904. $284,200 
Floatingdebt 125,370 


Total  debt  Jan.  1, 1901..  $409,570 
Assets 29,193 

Net  debt  Jan.  1,  1904.. ..    380,377 

Tax  valuation  1904 4,130,738 

Assessment  about  \  aotual  value. 
Total  tax  (per  $1,000)  1904.$2000 

Population  in  1890  was 7,396 

Population  in  1900  (Census). 8,466 
INTEREST  on  sewer  bonds  Is  payable  at  oity  treasury,  on  water 
bonds  in  Boston,  Mass. 


Nov.,  1904.] 
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ROCKINGHAM  CO.— Wm.  H.  C.  Follansby. 


County  seats  are  Exeter  and  Portsmouth. 
Boiuhno  Bonds- 
Is.  i&l>  $80.O00o... June  1,1911 
Interest  is  payable  in  Exeter. 
Bond,  debt  Oot  1/04  .     $202,500 

Tax  valuation  1904 28,201,601 

County  property  1903..  271,841 
Population  in  1890  was  ...49.650 
Population  1900  (Census). ..51,118 


Treasurer 

LOANS —  When  due. 

Court  House  Bonds,  1893. 
4s,  J&J,  $40,000  o....July  1,  1918 

REFUNDING  BONDS  — 

4s.  J&J.  $12,500  c....July  1, 1905 

Funding  bonds 
3i«s.  A&O,  $35,000. Apr.,  '06  to  '10 
3s,  Oot.,  $35,000 Oot.  1,  1921 


SOMERSWORTH.- Harry H.  Rimick, Clerk. 


This  city  is  in  Strafford  County, 

LOANS—  When  Due. 

Gen'l  Indebtedness    Bonds- 

D  10.000  Oot.  1,  1905-09 
20,'>00  Oot.  1.  1910-14 
15.000. Oct.  1.  1915-17 
63  0  O.Oot.       I,     1918 
okks  Bonds— 
f    $6,OOO.Oot.  1,  1905-07 
a      A*.r»)     15,000  Oct.  I,  190812 
4a,  A<fcO<    20  000  Oot.  1,  1913-17 
[  132.000.  Oot.      1,     1918 


Bonded  debt  Mar.  1,1904.$285,000 

Floating  debt 40,549 

Total  debt  Mar.  1,  1904.    325,549 
Value  of  city  property.       322,700 
Assessedvaluation  1904.3,15^,771 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1904  $21-11 

Population  in  1 890  6,207 

Population  1900(  Census) 7.023 

INTEREST  is  payable  at  Old  Col- 
ony Trust  Co.,  Boston. 


STRAFFORD  CO.— 8 

County  seat  is  Dover. 
LOANS—  When  Due. 

Funding  Bonds— 
4s,  J&D,  $70,000 g.... Dec.  1,1911 

Jail  Note— 
414s,  A&O,  $20,000  ..Oct.  19,  1908 
Total  debt  Jan.  1,  1904      $V>0,000 


D.  Wentworth,  Treas- 


Cash,  eto $41,525 

Net  debt  Jan.  1  1904..  43,475 
Tax  valuation  in  1904.21,027,632 
Av.  tax  rate  (p.  $1,000)  '03.$i010 

Population  in  1890  was 38,442 

Population  1900  ((Census). .39,337 


INTEREST  on  bonds  is  payable  at  the  National  Bank  of  Redein- 
tion,  Boston,  Mass.,  on  notes  at  Strafford  Savings  Bank,  Dover. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics    regarding   all  minor   civil 

divisions  in  the  State  of  Now  Hampshire  which  have  reported  an 
indebtedness  of  over  $25,000,  and  which  are  not  represented  among; 

the  foregoing  detailed  reports.    We  add  the  population  in  1900. 

Total  Assessed  Pax     Popu- 

Debt.  Assets.    Taluat'n.  Rate,  lation. 

Location—                                    $  $                 $  $ 

Antrim,  Hillsborough  Co....   41,073  5,OtO       665,323  21-50    1,366 

Ashland,  Grafton  Co f-0,816  175       623.016  2000    1,289 

Barrington,  Strafford  Co 54,075  8,24i        460,874  2900    1,208 

Belknap  County  50,000  17,196    9,502,408     19,26 

Bethlehem,  Grafton  Co 59,734  3,902       865,5»0  2020    1.26L 

Boscawen(Tu),MerrimaokCo  77,165  6       634,570  22  60    1,455 

CooeCounty 25,000  None  14,703,933  5  10  29.468 

Derry,  Rockingham  Co 64.386  28,162    l,60  4.r»89  23-20    3,583 

Entleld,  Grafton  Co 54.304  6,971       673,230  22-10    1,*45 

Exeier  (T.),Kockingham  Co.  67.110  13,870    3,176, "92  20-00    4,9i2 

Goffstown,  Hillsborough  Co.   46,397  3,125    1,215,712  14-75    2,528 

Haverhill,  Grafton  Co 65,383  14,719    1,352,230  23«0    3,414 

Hillsborough.  Hillsbor'h  Co. 11 5,538  2.2,480    1,243,841  22-30    2,254 

Hillsboro  Bridge  Fire  Dist..   66,000  7,096       824,356    2070    

Hinsdale  (T.).  Cheshire  Co  .   37,611  3.695    1,026  654  24-00    1,933 

Hopkinton  (T.),  Mer'm'k Co..  35,831  2,044    1.02S.936  ls-50    1,652 

Jaffrey,  Cheshire  Co 58,173  2.945    1,017,684  18-50    1,891 

Lancaster,  Coos  Co 110,799  6,835    1,534,282  24*70    3,190 

Lisbon,  Grafton  Co 67,218  2,969    1,24*,0!>2  25-30    2,221 

Milton,  Strafford  Co 56,489  57,^68        648,310  18  20    1,625 

Newma.ket. Kooningham  Co  88,150  4.423    1,340,180  23-50    2,8-2 

N'tuumberland(T.),Co6sCo.  40,178  4,683       781,132  178o    1,977 

Peterborough,  Hillsboro'  Co.  79,157  12,626    1,453,986  19-80    2,527 

Pittsfleld,  Merrimack  Co....   69,685  8,201    1,203,735  22-50    2,129 

Plymouth,  Grafton  Co 83,661  14,963       853,970  2800    1,972 

Raymond,  Rockingham  Co..   35,206  3,854       448,584  21-10    1,100 

Sunapee,  Sullivan  Co 47.285  1,946       658.140  21-80       946 

Tilton,  Belknap  Co 36,138  9,994       966.5*0  21-SO    1,926 

Walpole,  Cheshire  Co 53,200  7,461    1,686,132  17-60    2,693 

Warner,  Merrimack  Co 47,144  1,721        685,324  20  00    1,358 

Whitefleld  (T.),  Coos  Co 77,297  2,637       642  838  2725    2,157 

Wilton.  Hillsborough  Co 26,410  1,676       989,503  1800    1.696 

Winchester,  Cheshire  Co....   28,735  t>,596    1,154,000  19-00    2,274 

Wolfeborough,  Carroll  Co.. .109,547  11,436    1,101,414  20-10    2,390 

T-Town. 


State  of  Vermont. 

ITS 

DEBT,  KESOUKCES,  &c. 

Admitted  as  a  State  (Act  February  18  1791)    March  4,  1791 
Total  area  of  State  (square  miles)        -        -        -        -        9,565 

State  Capital       -        -        -        -        -        -        -  Montpelier 

Governor  (term  expires  Oct.  1906)  -  -  -  James  J  Bell 
Sec.  of  State(term  expires  Oct.  1906)  -  Frederick  G.  Fle-twoo  J 
Treasurer,  (term  expires  Oct.  1906),  -  -  John  L.  Bacon 
Legislature  meets  biennially  in  even  years  the  first  Wednes- 
day in  October,  and  length  of  session  is  not  limited. 

j  HISTORY  OF  DEBT.— For  a  brief  history  of  the  Vermont  State 
debt  see  State  and  City  Supplement  of  April,  1895,  pages  15  &  16 

The  liabilities  of  the  State  on  July  1, 1904,  were  as  follows : 

LOANS—  . Interest. ,    , Principal. , 

NAME  AND  PURPOSE.  Rate.  Payable.       When  Due.    Outstand'a. 

Agricultural  College  Fund....    6       J&D    Junel,1910.$135,500  00 

Floating  debt 39  85i  11 

State  school  tax  to  be  distrib'd    8        '.    ......."." 147348  02 

do    highway    do  do       5 13081137 

INTEREST  is  payable  at  the  State  treasury. 

TOTAL  DEBT,  Etc.— The  total  debt  of  the  State  on  Julv  1,  1904, 

^a,8o*^o'oA°  5l>-    °n  July  x>  1904>  ca8h  on  hand  and  in  banks  was 

$412,562  89 

ASSESSED  VALUATION  AND  TAX  RATE- 

<— Assessed  valuation. >    Tax  rate 

tS9:rs-                Real.  Personal.  Total.        per  $1  000 

"°* $^6,473,245  $41,538,531  $168  Oil  776^        *i-30 

"3 ,12HoV,228  58.239.9U  183.590249  130 

"02 120,831,09;*  59,828,165  180,659,264  2-05 

19»1 119.7  3,775  59,231  217  179014  492  1-75 

"22 H2-9S0.024  58  293:598  ctJmsJSI  2-00 

1899 117,642,114  57,969.558  175,611,672  200 

"9| 116,141,979  58,621,654  174,763,633  150 

1897 114,994,441  59,396,708  174  391  149  2-50 

1896 113:700,464  60  996  759  174,697,223  !oO 

1895 112,099,284  61,700471  173  799755  2-20 

1894 112:087,665  63  045  247  lTjKSgil  100 

1890 112,895,125  65,157,*388  lTOlOM^li  100 


The  tax  rate  for  1904  is  $1-30  per  $1 ,000,  and  consists  of  a  State  sohool 
tax  of  80  cents  and  8tate  highway  tax  of  50  cents  per  $1,000,  colleoted 
and  re-distributed  to  towns  on  a  basis  of  the  number  of  sohools  and 
road  mileage. 

DEBT  LIMITATIONS.—  There  appears  to  be  nothing  in  the  Consti- 
tution or  in  the  Statutes  of  Vermont  providing  a  general  limit  to  the 
debt-making  power  of  municipalities.  Whatever  in  each  case  the  Leg- 
islature authorizes,  the  city,  town,  county  or  other  civil  division  oan 
issue.  Of  course  the  purpose  of  the  improvement  must  be  of  a  public 
character.  Railroad  subscriptions  by  towns  are  authorized  by  Section 
3102,  chapter  141  of  the  Revised  Statutes  of  1894,  the  section  being  as 

follows : 

Section  3102.  A  town  may  aid  in  the  construction  of  a  railroad  or- 
ganized under  the  general  law  by  issuing  bonds  to  aid  such  railroad, 
by  taking  capital  stock  therein,  or  in  such  other  manner  as  it  direots, 
but  the  liability  so  assumed  shall  not  exceed  eight  times  the  grand  list 
of  the  town  at  the  time.  Such  aid  shall  be  given  as  provided  in  this 
chapter. 

It  will  be  noticed  that  this  section  contains  a  limit  to  the  power 
granted  of  making  subscriptions  in  aid  of  railroads— to  wit :  That  the 
subscriptions  shall  not  exceed  eight  times  "  the  grand  list."  To  evolve 
the  "  grand  list "  in  Vermont,  the  authorities  first  prepare  a  schedule  of 
all  the  property,  real  and  personal,  of  each  individual,  with  valuations 
entered  at  their  real  value  in  money,  deducting  debts  owing ;  after  this 
is  done  "  the  grand  list "  is  made  up  by  taking  one  per  cent  of  that 
amount,  according  to  Section  360,  Chapter  26,  of  the  Revised  Statutes 
of  1894,  which  is  as  follows:  "All  r*«al  and  personal  estate  shall, 
"  except  as  otherwise  provided,  be  set  in  the  list  at  one  per  cent  of  its 
"  value  in  money  on  the  first  day  of  April  of  the  year  of  its  appraisal." 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions 
In  aid  of  railroads,  are  other  sections  describing  the  method  in  which 
these  subscriptions  must  be  made,  by  calling  a  town  meeting,  voting, 
&c,  &e.    Then  follows  Section  3108,  authorizing  the  issue  of  bonds. 

Section  3108.  Such  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by 
municipal  corporations  in  Vermont  is  that  given  for  refunding  out- 
standing bonds  and  notes,  and  for  road-making  apparatus.  The  Sec- 
tions which  grant  these  powers  are  Sections  3111  to  3120,  inclusive, 
Chapter  141  of  the  Revised  Statutes  of  1894.  Section  311 1  is  as  follows: 

Section  3111.  A  town  which  has  outstanding  and  unpaid  orders, 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable 
notes  or  bonds  to  pay  or  retire  the  same. 

Sections  3112  to  3115,  inclusive,  give  the  method  of  issuing  such 
bonds. 

By  Section  3116  municipal  corporations  other  than  towns  have  the 
same  refunding  powers  granted  them  whioh  are  conferred  upon  towns 
by  the  two  sections  last  above  cited. 

Suction  3 118.  A  town,  city  or  incorporated  village  may  issue  bonds 
to'an  amount  not  exceeding  three  times  its  grand  list.forthepurpoaeof 
purchasing  road-making  apparatus  and  for  building  permanent  hig  h- 
ways  within  the  thu  limits  of  such  town,  city  or  village. 

Seotions  3119  and  3 1 20  provides  for  the  meohod  of  issuing  such  bonds 

The  only  other  section  which  we  need  quote  is  Section  3083  of 
Chapter  139,  which  names  the  objects  for  which  towns  may  vote  money. 
If  money  is  appropriated  for  any  other  object,  the  Charter  or  a  special 
statute  must  be  looked  to  for  the  authority. 

Section  3083.— Towns  may  vote  such  sums  of  money  as  they  deem 
necessary  for  the  support  of  the  poor,  for  laying  out  and  repairing 
highways,  for  the  prosecution  and  defense  of  the  common  rights  ana 
interests  of  the  inhabitants,  and  for  other  necessary  incidental  town 
expenses. 

POPULATION  OF  STATE.— United  states  Census. 

190O 343,641  I  1860 315,098  I  1820 235,981 

1850 314,120  |  1810 217,895 

1840 291.948  i  1800 154,465 

1830 280.652  I  1790 85,425 

SAVINGS  BANKS  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  provisions  of  law  relating  to  savings  banks  are 
found  in  Chapter  174  of  the  Vermont  statutes,  Sections  4066  to  4131 
inclusive,  as  amended  from  time  to  time.  The  first  section  having  ref- 
erence to  investments  is  Section  4096,  which  treats  of  real  estate 
mortgages.  It  authorizes  the  investment  of  70  p.c.  of  the  assets  in  such 
mortgages,  one-sixth  at  least  of  which  "  shall  be  upon  real  estate  in  this 
State"— that  is  Vermont.  A  proviso  adds  that  only  50  per  cent  of  the 
assets  may  be  invested  in  mortgages  on  real  estate  outside  of  Vermont. 
Sections  4097  and  4098  relate  only  to  obtaining  and  paying  for  in- 
surance. Section  40^9  is  as  follows,  and  has  reference  to  investment 
on  personal  security. 

Section  4099 — No  loans  or  investments  on  personal  security  shall  be 
made  except  upon  at  least  two  approved  names,  not  less  than  two  of 
whom  reside  in  this  State  or  within  fifty  miles  of  the  institution  making 
such  investment,  and  such  personal  loans  or  investments  shall  not  be 
for  a  longer  time  than  one  year;  and  not  more  than  one-third  of  the 
assets  of  a  savings  bank,  savings  institution  or  trust  company  shall  be 
invested  in  personal  securities. 

Section  4100  ouly  covers  a  single  point;  that  is  to  say  it  restricts  to 
five  per  cent  of  the  deposits  the  amount  which  a  savings  bank  may 
invest  in  the  lot  and  building  for  the  transaction  of  its  business,  and 
adds  that  a  revenue  may  be  derived  from  portions  of  the  building  not 
required  for  the  bank's  use.  The  next  section  (Section  4101)  covers 
the  most  important  of  the  provisions  relating  to  investments  that  are 
contained  in  the  law.  We  give  the  section  in  full  below.  The  separation 
into  paragraphs  and  the  figures  in  parenthesis  which  number  and  begin 
the  paragraphs  are  our  own. 

Section  4101— With  the  foregoing  exceptions,  the  moneys  deposited 
In  Savings  Banks,  Savings  Institutions  and  Trust  Companies,  and 
the  income  therefrom,  shall  be  invested  only  as  follows: 

(1.)  In  the  public  funds  of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  interest  of  which  the  faith  of  the  United  States 
is  pledged; 

(2.)  In  the  bonds  or  notes  of  the  counties,  cities,  towns,  villages  and 
school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 
Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 

(3.)  In  the  stock  of  any  national  bank  in  the  New  England  States, 
New  York  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis ; 
in  the  stock  of  any  banking  association  or  trust  company  incorporated 
under  the  authority  of  and  located  in  this  State ; 

(4.)  In  the  municipal  bonds,  not  issued  in  aid  of  railroads,  of 
counties,  cities  and  towns  of  five  thousand  or  more  inhabitants  in  the 
States  of  New  Jersey,  Wisconsin    Minnesota  and  Missouri,  and  in 


1890 332,422 

1880 332,286 

1870 330,551  | 
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counties,  cities  arid  towns  of  ten  thousand  or  more  inhabitants  in  the 
States  of  Kansas,  Nebraska,  North  Dakota,  South  Dakota,  Oregon 
and  Washington,  but  no  investment  shall  be  made  in  any  of  the 
counties,  cities  or  towns  in  the  States  above  named,  except  in  cities 
of  fifty  thousand  or  more  inhabitants,  where  the  municipal  indebted- 
ness of  such  county,  city  or  town  exceeds  five  per  cent  of  its  assessed 
valuatiou,  and  when  not  issued  in  aid  of  railroads ; 

(5.)  In  the  school  bonds  and  independent  school  district  bonds  of  New 
Jersey,  Wif  cousin,  Minnesota  and  Missouri;  and  in  the  school  bonds  and 
independei  t  school  district  bonds  of  school  districts  of  two  thousand 
or  more  inhabitants  in  the  States  of  Kansas,  Nebraska,  North  Dakota, 
South  Dakota,  Oregon  and  Washington,  where  the  amount  of  such 
bonds  issued  does  not  exceed  five  per  cent  of  the  assessed  valuation  of 
the  respective  cities,  towns  and  sohool  districts. 

(6.)  In  the  public  funds  of  any  of  the  States  named  in  this  section; 
in  notes  with  a  pledge  of  any  of  the  aforesaid  securities,  including  de- 
posit books  or  deposit  receipts,  issued  by  a  savings  bank,  savings 
institution  or 'trust  company  or  banking  association  located  in  this 
State,  as  collateral,  such  notes  not  to  exceed  the  par  or  market  value 
of  such  security ; 

(7.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  investment  or  as  security  for  loans,  more  than  ten 
per  cent  of  the  capital  stock  of  any  one  bank,  nor  invest  more  than  ten 
per  cent  of  its  deposits,  nor  more  than  thirty-five  thousand  dollars  In 
the  capital  stock  of  any  one  bank;  and  no  such  investments  shall  be 
made  in  the  capital  stock  of  any  such  banks,  owned  or  loaned  upon,  to 
exceed  in  the  aggregate  one-fourth  of  the  deposits  of  any  savings  bank, 
savings  institution  or  trust  company. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation 
&c,  is  restricted  by  the  next  section,  and  we  give  it  in  full.  It  is  as 
follows: 

Section  4102— No  savings  bank,  savings  institution  or  trust  company 
shall  loan  to  any  one  person,  firm  or  corporation,  or  the  individual 
members  thereof,  more  than  five  per  cent  of  its  deposits,  nor  more 
than  thirty  thousand  dollars;  nor  shall  such  loans  on  personal  security 
exceed  ten  thousand  dollars,  until  its  deposits  amount  to  vae  million 
dollars,  after  which  the  sums  so  loaned  may  be  increased  one  per  cent 
of  the  deposits  In  excess  of  the  one  million  dollars;  but  this  section 
shall  not  apply  to  United  States  bonds  or  municipal  bonds,  or  notes 
with  such  bonds  as  collateral. 

We  also  give  Section  4106  in  full.  It  confers  authority  upon  sav- 
ings banks  to  make  deposits  on  call  in  banks  and  trust  companies  in 
certain  States  and  cities,  and  is  as  follows. 

Section  4106.— The  words  "trust  company"  in  this  chapter  shall  be 
construed  to  include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  institution  or  trust  company  may  deposit  on  call-  in 
banks,  banking  associations  or  trust  companies  in  this  State,  or  in  the 
cities  of  New  York,  Boston,  Chicago,  Albany,  Philadelphia,  or  Concord, 
New  Hampshire,  or  in  any  other  legal  designated  depository  under 
the  laws  of  the  United  States,  or  in  national  banks  in  the  cities  of 
St.  Paul,  Minneapolis  and  Kansas  City,  with  or  without  interest,  as 
may  be  agreed  upon,  sums  not  exceeding  in  the  aggregate  twenty  per 
cent  of  the  assets  of  such  savings  bank,  savings  institution  or  trust 
company. 

Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  it  must  be  sold 
within  five  years,  unless  certain  prescribed  steps  are  taken,  when  an 
extension  may  be  granted  by  the  Inspector  of  Finance  for  not  exceed- 
ing three  years  additional.  Section  4108  authorizes  savings  banks  to 
demand  and  receive  on  loans  6  per  cent  interest. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  VERMONT. 

Note.— For  places  not  given  in  alphabetical  order  among  tht  following 
statements,  see  additional  statements"  at  the  end  of  this  State. 


BARRE. — James  Macxay,  Treasurer. 

This  city  is  in  Washington  County. 


LOANS—  When  Due. 

Refunding  Bonds,  1896— 

4s,  M&N,  $15,000 May  1,  1906 

4s,  M&N,    15,000 May  1,1911 

4s,  M&N,    15,000 May  1,1916 

4s,  J&J,      57,500 July  M919 

(Subject  to  call  after  1914.) 

Sewer  Bonds— 
4s,      J&J,  $75,000.... Jan.  1,1909 

Water  Bonds— 

4s,  J&D,  $105,000 1905  1925 

4s,  JAD,       35,000....  June  1,1914 


Water  Bonds— (Con.)— 

3^8,  J&J,  $25,0(0 Ian.  1,  1920 

Subject  to  call  Jan.  1,  1915 
34s,  J&J,  $60,000. ...July  1,  1922 

(Optional  after  Jan   1,  1918) 
Bonded  debt  Jan.  1, 1904.$407,500 

Slnkingfund 24,481 

Water  debt  (included) . . .     230,000 

Tax  valuation  1903 4,185,550 

Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903  $2890 


Population  in  1900  was 8,448 

Population  in  1890 4,146 

INTEREST  on  refunding  bonds  is  payable  at  the  National  Bank  of 
Redemption  of  Boston;  on  other  bonds  at  National  Bank  of  Barre. 


BENNINGTON.—'  .  H.  Dewey,  T\ea»»»er. 

A  shire  town  in  Bennington  County.    (See  "  additional  statements" 
for  village  of  Bennington.) 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $100,000 July  1,  1917 

Bonded  debt  Mtr.  1,  '04.  $100,000 
Floatingdebt 43,000 


Total  valuation,  1903.*4,923,347 
Assessment  60  p.o  actual  value. 

Tax  rate  (per  M)  1903 $2300 

Population  1890 6,391 

Population  in  1900  was 8.033 


BRATTLEBORO.-W.  H.  Brackett,  Treas'r. 

This  town  is  in  Windham  County. 

LOANS—  When  Due. 

Bridge  Bonds— 

4s,  J&J,  $15,000 July  1,  1918 

3e,  AAO,  2^,000 April  1,1923 

(optional  after  April  1,  1913.) 
Town  Hall  &  Fund'g  Bonds— 

4s,  J&J,  $41,000 1904-1918 

INTEREST  Is  payable  in  Brattkboro 


Total  debt  Mch.  1,  1904.  $85,000 
Total  valuations  1903.  4,"  54,750 
Assessm't  about  60%  actual  value. 
Total  tax  rate  (per  M)1903.$17v  0 

Population  in  1900  was 6,640 

Population  in  1890 6,862 


OTTRT    TTVr,rrOT\I         \  JAMES  E.BURKE,  Mayor. 
t5  U  JrC  JL.1  IN  t_r  1  <J1N  . —  }  l.  C.  GRANT.  Treasurer. 

[$150,000  electric-light  bonds 


This  city  is  in  Chittenden  County 
have  been  voted ;  $58,000  issued] 
LOANS-  When  Due. 

Street Improvem't  Bonds— 
4s,     JAJ,    $40,OOO..July,1917-'18 

4s,     J&J,      20,000 1915 

3^8,  J&J,      30,000. .  July  1,  1923 

Electric  Light  Bonds— 
4s,  04,  j&J,*58,O0O..July  1, 1934  i 


School  Bonds— 
4s,    A&O,  $30,000 
4  s,     J&J,      20.000 
48,     A&O, 
3*se,  J&J, 
3^8,  J&D, 
3%8,  M&N 


.Apr.  1,  1913 
.Jan.  1,  1914 
25,000.. .Oct.  1,1915 
85,000. ..July  1,1923 
25,000. ..Deo.  1,  1924 
3^,000. ..May  1,  1923 


Refunding  Water  Bonds—         !  4e,'04.  J&J,  30,000... July  1, 1934 

4b,  J&J,  $160,000 Jan.  1, 1906  l     Refunding  Bonds— 

4e,  J&J,      30,000...  Jan.  1,1914  I  4s,     J&J,  $10,000... Jan.   1, 1913 


LOANS—  When  Due. 

Refunding  Bonds    (Con.)— 
48,     J&J,  $15,000. ..Jan.   1,1914 
4s,     A&O,  100,000..  Apr.  1,1931 
(Subjectto  call  after  Apr.  1,  1911.) 
4p,  '04,  A&O.  87,000. Sept.  1, 1929 

Watkr  Bonds— 
4s,  J&J,    $65,000  ..  Jan.  1,  1919 


Bond,  debt  Oot.  1,'04..    $870,000 

Sinking  fund  assets 99,666 

Net  debt  Oct.  1,  1904..  770,334 
Assessed  valuat'n  1901.13,938,568 
Assessm't  about  "5%  actual  value. 
Tax  rate  (per  $1,000)  1904.$1500 

Population  in  1890  was 14,f90 

Population  in  1900  was 18,640 


INTEREST  on  the  refunding  water  bonds  due  in  1906  and  on  the 
refunding  railroad  bonds  is  payable  at  the  Fourth  National  Bank, 
New  York ;   on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

SINKING  FUND— The  sinking  fund  is  Invested  in  city  bonds,  and 
the  interest  amounts  annually  to  about  $6,000.  In  addition  5  per  cent 
of  the  taxes,  amounting  to  <tbout  $6,000,  is  annually  appropriated  to 
the  sinking  fund. 


FAIR  HAVEN.— W 

This  village  is  in  Rutland  County 

LOANS—  When  Due. 

Water  and  Sewer  Bonds— 
4s,  J&D,  $50,000  . ..  June  1,  1923 

(Optional  after  June  1,  1913.) 
Bonded  debt  Mar.  1, 1904 .  .$50,000 


M.  SHEEHAN,  Treasurer. 

Floatingdebt $2,500 

Tax  valuation  1903 1,0H6,686 

Tax  rate  (per  $1,000)  1903.  $19-50 
Population  in  1900  was 2,470 


MIDDLEBURY. — Middlebury  town,  including  the   vil- 
lage of  the  same  name,  is  situated  in  Addison  County. 
TO  WN.  -  C.  E.  PINN  EY,  Town  Tr'r. 
LOANS-  When  Due. 

4s,  A<SO,  $21,750  c  .1904-1917 
Bonded  debt  Mar.  1,  1904.$21,750 

Floating  debt 6,460 

Tax  valuation,  1903 1,927,344 

Assessment  about  23  actual  value. 
Total  tax  per  $1,000  1903. .$10-50 
Population  1890 2,793 


VILLAGE—  C.  E  PINNEY.Treas. 
Water  Bonds— 

4s,  J&J,    $30,000  0 1921 

4s,  M&N,    60,000  0  .  .May  1,  1941 

(Subject  to  call  May  1,  1h21  ) 
Bonded  debt  Jan.  1, 1904. $90,500 

Floatingdebt 18,210 

Tax  valuation  1903 1,232,308 

Assessment  about  23  actual  value. 


Population  in  1900  was 3,045  I  Tax  rate  (per  $1,000)  1903..$1750 

I  Population  1890 1,762 

I  Population  in  1900  was 1,897 


MONTPELIER.-T.  R.  Merrill,  Treasurer. 

The  city  is  situated  in  Washington  County.    On  March  5,  1895,  the 
town,  village  and  school  district  were  consolidated  under  a  city  charter 


LOANS—  When  Due. 

School  Bonds— 
315,  A&O,  $30,000...  Oct.  1,1920 
(Subject  to  call  after  Oct.  1  1910.) 

Funding  Bonds— 
4s,  J&J,  $17,500 1917 

Bridge  Bonds— 
315.  A&O,  $15,000  ....Oct.  1,  1920 
(Subject  to  call  after  Oct.  1, 1910.) 
4s,  J&J,  $17,000  1917 

Refunding  Bonds— 

4s,  .....  $40,000 Apr.  1,  1919 

(Subject  to  call  after  1904.) 

INTEREST  is  payable  at  the  Treasurer's  office 


Street  Bonds— 

4s,  J&J,  $11,500 1917 

Bonded  debt  Feb.  1,1904.$131,000 

Floatingdebt 32,535 

Total  debt  Feb.  1,  1904..    163,535 

Tax  valuation  1903 5,419,996 

Assessment  about  %  actual  value. 

Total  tax  (per  $1,000)  1903.  $1500 

Valueof  water-wks.owned  167,107 

do       real  estate  owned.  138,000 

Population  in  1890  was 4,160 

Population  in  1900  was 6,266 


MORRISVILLE.— A.  A.  Niles,  Treasurer. 

Is  in  Lamoille  County. 

LOANS—  When  Due. 

Water  &  Elec.-Light  Bond*.— 

4s,  F&A,  $14,000 Feb.  1,  1905 

4s,  F&A,    10,000 Feb.  1,  1910 

4s,  F&A,    10,000 Feb.  1,  1915 

4b,  F&A,    10,000 Feb.  1,  1920 

Bond,  debt  Apr.  20,  1904  $44,000 

INTEREST  is  payable  at  the  Nat.  Bank  of  Redemption,  Boston 


Floatingdebt $1,600 

Total  debt  Apr.  20, 1904. .    45,600 

Total  valuation  1903 625,000 

Assessment  about  Hj  actual  value. 
Tax  rate  tper  $1,000)  1903. $19-20 
Population  in  1900  was  . .       1,262 


PROCTOR.— WM   II 

This  village  is  in  Rutland  County 

LOANS-  When  Due. 

Water  and  Sewkr  Bonds— 

f  $20,00()  Jan.  1,1905-'14 
J    30.0(0  Jan   1. 1915-24 
40. 000.  Jan  1,1925*34 
j  1  O.oOO.Jon.  1   193'i 
(Unpaid  bonds  subject  to  call  after 
Df  c.  31, 1909.) 
INTEREST  is  payable  at  Village 


38,J&J,-{ 


Kldridge    Treasurer. 

Bond  debt  Mar.  15, 1904. $100,000 

Other  debt 18,856 

Total  debt  Mar.  15,  1904.  .11^,856 

Tax  valuation,  real 1,015,115 

Tax  valuation,  personal.  92.264 
Total  valuation  1903....  1,107,379 
Total  tax  (per  ♦  1,000)  1903.*16  00 

Population  in  1900  was 2.013 

Treasurer's  office. 


RUTLAND.— Will.  L.  Davis,  Treasurer. 

This  city  is  in  a  town  and  a  county  of  the  same  name.    Incorporated 
1892. 

Sewer  Debt— 

4g,  M&N,  $25,000c Nov.,  1924 

4g,  M&N,    75,000c. ..May  1,1924 

Refunding  Water  Bonds— 

3iflS,  J*J,  $30,000c Jan.,  1929 

4s,     M&N,    2,000 Nov.,  1925 

Bonded  debt  Jan.,  1,'04..$5 17,000 

Floating  debt 27,415 

Total  debt  Jan.  1,  1904 . .    544,415 

Sinking  fund,  eto 83,573 

Netdebt  Jan.  1,  1904....  460,842 
Total  valuation  190i...  7,433,300 
Total  tax  rate  (per  M.),  '03  $1600 
Population  in  1900  was....  11,499 


LOANS—  When  due. 

City  Hall  Bonds— 
3!28.g,  M & 8, $2 0.000c. Sept.  1,  1931 

General  Debt— 

4s,  J&J,    $25,000c June,  1926 

4g,  M&N,  100,000c May,  1924 

4g,  M&N,    50,000c No  v. ,  1924 

School  Debt— 
4s,  M&N,  $30,000c...l909  to  1919 
($10,000  due  every  5  yrs.  in  Nov.) 

4s,  M&N,  $30,000c May,  1925 

4s,  M&N,       5,000 Nov.,  19*5 

Water  Debt- 

4g,  M&N,  $50,000c May,  1924 

4g,  M&N,    65,000c Nov.,  1924 

INTERESTls  largely  payable  at 


Nat,  Bank  of  Redemption,  Boston. 


ST.  ALBANS.— B.  M.  Hopkins,  City  Tieasurer. 

This  city  is  in  Franklin  County.  This  city  was  organized  March  2» 
1897,  and  comprises  the  most  populous  portion  of  the  town  of  St. 
Albans.  The  town  is  a  whoUy  separate  municipality,  and  bad  a  debt  of 
$14,213   on  Feb.  20,  1904. 


LOANS—  When  Due. 

P*  rmanent  Impt.  Bonds  - 

4a.  May,  $7,(00 May  2,  1924 

Town  Refunding  Bonds  (city's 
proportion)— 
3^8,  J&J,  $1*  ,786..  July,  1904  '07 

Town  Funding  Bonds— 
4s,  F&A,  $35,000..Feb.  1,  1908-'ll 

Water  Bonds— 
4s,  A&O,  $25,000.. Oct.  1, 190.V09 
4s,  J&D,     3-,OOO.Deo.  1,  1904'07 
(*5.000  due  yearly.) 


Water  Bonds— (Con.)— 
4s,  A&O,  $25,000.. Oct.  1,  1905-'17 
($2,000  due  yearly.) 

School  District  Bonds— 
4s,  J&D,  $18,000.Dec.  30, 1904-'21 

School  Warrants— 

3»28,g,F&A,$2,vJ50 Aug.,  1905 

Funded  debt  Feb.  1, 1903.  $187,482 
Assessed  valuation  1902.3,656,754 

Assessment  about  actual  value. 

Tax  rate  (per  M.)  1902 2000 

Population  1900  was 6,239 


I NTEREST  is  payable  in  Boston  at  National  Bank  of  Redemption. 

CITY  PROPERTY.— The  City  owns  its  water  works  and  two 
reservoirs,  with  a  dual  capacity  of  240,000,000  gaUons.  In  year 
1901-02  cash  water  receipts  were  $18,574;  disbursements,  $1,726. 


NOV.,  1904.  J 
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x  T  C  \=t  r*  17  T\I  TSJ  VT  CS         J  DR.  F.  C.  PHE  LPS,  Mayor. 
VEH-CjriiJNJNriiO.  —  $  J.  A.  HARRINGTON,  Treasurer. 
This  olty  Is  situated  in  Addison  County. 


LOANS-  When  Due. 

Water  Bonds- 
Is  Aug.  1,  $26,000  c.  June  1, 1908 
4b  Sept.  1,    20,000  c.Sept.  1, 1914 

Floating  debt $10,900 

Total  debt  Feb.  15, 1904.     56.900 


Water  debt  (inol.  above)  .$49,400 

Tax  valuation,  1903 758,997 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903. ..1500 

Population  in  1890  was 1,773 

Population  in  1900  was 1.753 


Interest  on  bonds  due  in  1908  Is  paid  by  the  City  Treasurer;  onthoae 
due  in  1914  interest  is  paid  in  Boston. 

ADDITIONAL- STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  oivil  divisions 
In  the  State  of  Vermont  having  an  indebtedness  of  over  $25,000,  and 
whioh  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  in  1900  according  to  the  United  States  Census. 

Bonded  Float' g    Assessed      Tax    Pop'l'n 

debt.       debt,     valuation,    rate.      1900. 

.  a*  js  <g  <£ 

Bennington,(V.)  Benning.  Co.   32,000  19,043  3,100.362  21-50  5,656 

Concord  (T),  Essex  Co 39,000    3,500  443,202  22-50  1,129 

Essex  Jo.  (V.)  Chittenden  Co.   37,000       800  474,841  16-00  1.141 

Hardwick,  (V.)  Caledonia  Co.   35,000    2,^00  363,494  30  00  1,334 

Ludlow,  (TO  Windsor  Co 35.000    4,000  l.OOO.OoO  1500  2,042 

Ludlow,  (V.)  Windsor  Co....     50,000       511  736,200  1,454 

Newport,  (V.)  Orleans  Co 40,000  12,000  1,022,653  1250  1,874 

Newport  Aoad.  &  Grad.  S.  D..  30,000    654,725  1,874 

Nortlineld.  (V.)  Wash'ton  Co..  30.000    5.852  765,410  1000  1,508 

Swanton,  (T.)  Franklin  Co...   66,000    7,000  1,391,583  13-80  3,745 

West  Rutland  (T.).Rutla'dOo.  24,000    5,678  1,656,091  12*50  2,934 
V.— Village.    T.— Town. 

State  of  Massachusetts. 

IT8 

DEBT,   RESOUKCES,   Etc 


Admitted  as  a  State      ...        One  of  Original  Thirteen 
Total  area  of  State  (square  miles)         ....        8,315 

State  Capital      -        -        -        -        -        -        -        -  Boston 

Governor  (term  expires  1st  Wed.  Jan.,  190  >)  -  John  L.  Bates 
Secretary  of  State  (termexp.  3d  Wed.  Jan..  1905)  Wm.  M.  Olin 
Treasurer  (term  expires  3d  Wed.  Jan.,  1905)  Ed«\  S.  Bradford 
Auditor  (term  expires  3d  Wed.  Jan.  1905),  Henry  E.  Turner 
Legislature  meets  annually  the  first  Wednesday  in  January, 
and  sessions  are  not  limited  as  to  length  of  time. 

HISTORY   OF   DEBT.— For  history  of  the  State  debt  see  State 
and  City  Supplement  of  April,  1895,  page  18.    The  debt  at  present  is 

given  in  detail  in  the  following  table.   All  loans  are  payable,  both  prin- 
cipal and  interest,  in  gold. 

LOANS  ' Interest. .  , Principal. , 

NAME  AND  PURPOSE.  P. 01.  Payable.       When  Due.    Oulstand'g. 

Abolition  of  grade  crossings.,  r   3iagM&N    Nov.  1,  1923  $1,000,000 

do                do                       o    3>agM&N    Nov.  1,  1923  3,500,000 

do               do                      r    3  g     M  &  N    Nov.  1,  1923  500,000 

do               do                     r    3»s     M  &  N    May  1, 1928  1,500,000 

do               do                     r    3  g     M  &  N    May  1,  1929  1,800,000 

do               do                     r    3^     M  <fc  N    May  1,  1929  300,000 

Armory  bonds,  gold r    3g     M&S     Sept.  1, 1918  833,000 

do         do       do r    3g     M&S     8ept.  1,  1920  55,000 

do         do       do r    3g     M&S     Sept.  1,  1921  95,000 

do         do       do r    3g     M&S     Sept.  1,  1922  100,000 

do         do       do r    3g     M&S     Sept.  1, 1923  110,000 

do         do       do r    3g     M&S     Sept.  1,  1925  150,000 

do         do       do r    3g     M&8     Mar.  1,  1927  320,000 

do         do       do r    3g     M&S    Sept.  1,  1931  38,000 

do         do        do r    3^gM&S     Sept.  1, 1931  125,000 

do         do       do r    3e     M&S     Mar.  1.  1932  75,000 

do        do       do '04  r    S'agM&S     Sept.  1,  1931  15,000 

do         do       do *04r    3*>gM&S     Sept.  1,  1934  60,000 

do         do       do '01  r    3g     M&S     Sept.  1, 1923  13,000 

Charles  River  Basin    .             r    3^  g  J    &  J    Jan.  ',1944  '50,000 

•Fitchb.  RR.  8ecurities,'93.c&r    3^  g  F  &  A     Aug.  !  ,  1913  5,000,000 

Harbor  improvement r    3*2    J    &    J     Jan.     ,1937  500.000 

Highways,  gold r    3ia  g  A  &  O     Apr.   1,1920  1,300,000 

do           do    r    3*2      A&O      April,  1927  700,000 

do           do    r    3^      A&O     Apr.  1,  1928  3o(),000 

do           do    r    3g      A&O     Apr.  1,  1929  400.000 

do           do      r    3s       A&O    Apr.  1, 1930  400.000 

do           do     r    3g       A&O    Apr   1,  1931  350,000 

do           do    r    3g       A&O    Apr.1,1932  10.000 

do           do                    r    3^gA&G    Apr.  1, 1932  065,000 

do           do    r    3ia  g  A  &  O    Apr.  1,  1^33  400,000 

Hospital  loans r    3g     M&   N     Nov.  1,  1925  332,500 

do         do    r    3isgM&N    Nov.  1,  1925  128,000 

do         do     r    3a      M&N    No*.  I,  1929  110,450 

do         do    r    3*2gM&N     May  1,  1929  73,000 

do        do r     3^  g  M  &  N    May  1,  1933  200,000 

Prisons  and  hospital  loans ..r    3^  g  M  &  N      Nov.  1,  1931  164,800 

do                  do               ..r    3         M&N      Nov.  1.  1931  200.00O 

do                  do               ..r    3hs      M  &  N     Nov   1.  1931  556,800 

do                  do               ..r    3>2g  M&N      Way  1,1933  746  6?0 

do                  do           'Oi  r    3*s  g  M  &  N     Mav  1,  i934  507,250 

Medneld  Insane  Asylum,  g,'94r    3»agA&0     Apr.    1,1924  700,000 

do                     do          '95r    3^  g  A  &  O    Apr.   1,  1915  300,000 

do                     do                r    3ia     A  &  O       April,  1927  174,300 

do                     do               .r    313  g  A&o    Apr  1,1933  165,500 

do                     do         '04  r    3     g    A&O    Apr.  1,  1934  lOf.000 

Massachusetts  War  loan  1898r    3        A&O     Apr    1,1928  1,000,000 

do                     do        1899r    3        A&O     Apr.  1,  1928  135,000 

do                     do        1900r    3        A&O      Apr.  1,  1928  95,000 

do                     do r    3g     A&O     Apr.  1.  1928  >0,0<0 

•Metropolitan  sewer r    3g     M&S     Jan.   1,1930  5,835,000 

do                     do r    3g     M&S      Jan.  1.1930  265.000 

do           do         r    3g     M  <fc  8     Mch.  1, 1935  500,000 

do           do          r    3*v     M&S       Jan.,  1930  495,000 

do           do          r  ■  3ifl     M&S       Mar.,  1935  339,000 

do           do         r    3g    J    &J        July  1,1939  1,021,912 

do           do         .r    3g    M&S       Mar.1.1936  65,000 

do           do         r    3iagJ    &J      July  1,  1940  3,586.000 

do           do         r    3is    J    &   J      Jan.  1,  1943  1,296,000 

do           do                  '04r3HgJ    &    J       July  1,  1944  392.000 

*Parks  (Metropolitan) r    3»sgJ   &  J     Jan.   1,1934  1,^00,000 

do              do           r    3isgJ    &J     Jan.  1.  1936  2,600,000 

do              do           r    3is     J    &   J     Jaa.  1, 1937  2,400,000 

do              do           r    3>s     J    &  J     July  1. 1938  1,100,000 

do              do            r    3g     J&J     July  1,1939  1,105,000 

do             do           r    3        J&J     July  1, 1939  600,000 

do             do           r    3g    J   &   J      July  1, 1940  325,000 


LOANS- 
name  AND  PURPOSE. 

•Parks  (Metropolitan)  r    3^ 
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When  Due.     Outstand'g. 

Jan.  1,  1940  $450,000 

Jan.  1,  1941  750,000 

Jan.  1,1943  100.000 

Jan.  1,  1943  475,000 

July  1,  1943  300.000 

Jan   1,  1944  600,000 

Apr.   1,1909  2,500,000 

Apr.   1,  1915  550,000 

Apr.  1,  1916  625,000 

April,  1917  125,000 

Apr.  1,  1918  50,000 

Oot.   1,  1918  305,000 

Oct.  1,  1918  300.000 

Oct.  1,1918  230,000 

July  1,  1935  7,000,000 

July  1,  1935  6,000,000 

Jan.  1, 1938  4,000,000 

July  1,  1939  4,000,000 

Jan.  1.  1941  6,900,000 

Jan.  1.1941  3,100,000 

Jan.  1,  1942  3.500,001) 

Jan.  1,  1943  2,000.000 

Jan.  1,19 14  2,000,000 


do  do  *97o    3  lag 

do  do  '98c    3is 

do  do       '99-'00.c    3  g 

do  do        1901  c<fcr    3  g 

do  do        r    3ia  g 

do  do        ...1902r    3%  g 

do  do       r    313 

do  do       r    3ia 

*  Nominal  or  contingent  debt  except  "parks,"  of  which  $2,092,500 
Is  a  direct  state  obligation.    See  below. 

PUBLIC  SALES  OF  BONDS— A  bill  passed  the  Legislature  in  1904 
directing  the  Treasurer  to  advertise  all  future  sales  of  State  bonds 
instead  of  disposing  of  the  same  at  private  sale,  as  has  been  the 
practice  for  several  years  past.    (V.  78,  p.  1565). 

PAR  VALUE  OF  BONDS.— The  coupon  bonds  are  In  $1,000 
pieces  and  the  registered  $1,000  and  upward. 

INTEREST  on  all  sterling  bonds  is  payable  by  Baring  Brothers, 
London ;  on  all  others  at  State  Treasury,  at  Boston. 

TOTAL  DEBT.  SINKING  FUNDS,  Etc- 

Sov.  1, 1901.  Jan.  1, 1904.  Jan.  1,  1903.  Jan.  1,  1902. 
Tot.  funded  debt  $95,759,162  $91,283,912  $84,268,735  $77,696,635 
Sink,  funds, etc.   20,619,662       19,918,012     18,304,729       16,738,241 


Net  debt. ...$75,109,500  $71,365,870  $65,964,005  $60,958,394 
The  above  debt  is  of  two  classes:  the  Direct  Debt,for  the  payment  of 
which  the  Commonwealth  is  directly  and  entirely  responsible;  and  the 
Nominal  or  Contingent  Debt,  for  which  the  Commonwealth  has  loaned 
her  credit  to  sundry  oities  and  'owns  for  various  purposes,  the  pay- 
ment of  which  Is  guaranteed  by  sinking  funds  (sufficient  to  pay  the 
debt  at  maturity)  provided  by  a  direct  annual  tax  on  the  cities  and 
towns  for  which  the  debt  hits  oeeu  incurred.  On  Jan.  1,  1904,  these 
classes  and  the  sinking  funds  applicable  thereto  were  as  follows: 

Direct  Debt.     Nominal  Debt.      Grand  Total. 

Bonded  debt  $30,809,750        $64,949,412       $95,759,162 

Sinking  funds 15,150,405  5,499,257  20,649,662 


Netdebt $15,659,345        $59,450,155       $75,109,500 

ASSESSED  VALUATION.— The  State's  assessed  valuation  has  been 
as  follows,  the  value  of  State  property  In  1904  being  $31,15i>,358  09. 


Years.  Real  Estate. 

1903 $2,50-,720,3l2 

1902 2,434,898,295 

1901 2,370,550,19K 

1900 2,315,687,381 

1899 2,247.094,547 

1898 2,182,596,651 

1897 2,117.888,637 

1896 .-.  2,040,200,644 

1895 1,964,834,106 

1890 1,600,137,807 

1885 1,287,993,899 

1880 1,111,160,072 


Personal  Property. 

$1,688,  S18.393 

1,673,442,218 

1,611, 326.303 

1,562,983,689 

1,515,60\757 

1,371,419,131 

1,340,093,517 

1,330,153,356 

1,304,518,417 

1,013,077,330 

827,043,710 

816,695,358 


1820 523,287 

1810........  472,040 

1800 422,845 

1790 .  378,787 


Total. 
$4,194,538,735 
4,108.340,513 
3,981,876,499 
3,878,671,070 
3,762,700,304 
3,554,015,782 
3,457,982,154 
3,370,354,000 
3,269,352,523 
2,613,215,137 
2,115,037,609 
1,927,855,430 
The  State  tax  for  1903  amounted  to  $2,500,000.    The  larger  portion 

of  the  State's  reveuue  is  derived  from  corporations,  national  bank 

stocks  and  savings  bank  taxes 

POPU  LATION  OF  STATE.— Massachusetts  has  the  largest  popula- 
tion of  any  of  the  New  England  States. 

1900 2,805,346  1  1860 1,231,066 

1890 2,238,943  I  1850 994,514 

1880 1,783,085  I  1840 737,699 

1870 1,457,351  |  1830 610,408 

DEBT  LIMITATIONS.— There  seems  to  be  no  provision  in  the  Con- 
stitution of  Massachusetts  limiting  the  power  of  the  Legislature  to 
create  State  indebtedness,  or  limiting  its  power  to  authorize  municipal 
indebtedness.  Statutes  general  and  special  have,  however,  been  passed 
on  this  subject  with  respect  to  Cities  and  Towns.  All  of  the  gen 
eral  provisions  are  found  incorporated  in  Chapter  27  of  the  Revised 
Statutes,  edition  of  Jan.  1,  1902.  The  important  sections  of  this 
chapter  are  cited  below :  [Section  11  was  amended  by  Chapter  375 
Acts  of  1903.] 

Section  I— Cities  and  towns  shall  not  Incur  debts,  except  In  the 
manner  of  voting  and  within  the  limitations  as  to  amount  and  time 
of  payment  prescribed  in  tuts  chapter. 

Section  2— The  indebtedness  of  a  city  or  town  under  the  provisions 
of  this  chapter  not  inconsistent  herewith  shall  be  its  net  indebtedness* 
as  delined  in  clause  twelve  of  section  live  of  chapter  eight;  but  debts 
created  in  aid  of  railroad  corporations,  exoept  as  herein  otherwise 
provided,  and  water  scrip,  issued  by  a  town  under  special  statutes  for 
the  indebtedness  of  a  tire  distriot,  and  all  other  debts  excepted  by 
general  or  special  statutes  shall  be  excluded. 

•  For  meaning  of  "net  indebtitdnnss"  ser  bottom  of  page  2251. 

Section  3— A  city  shall  not  become  indebted  in  an  amou  at 'exceed- 
ing two  and  one-half  per  cent  on  the  average  of  the  assessors'  valua- 
tions of  the  taxable  p. operty  therein  forthethrea  pre«edin>»  years, 
the  valuation  of  each  year  being  first  reduced  by  the  amount  of  all 
abatements  allowed  thereon  previous  to  the  last  day  of  December  in 
the  year  preceding  said  assessment. 

Section  4 — A  town  shall  not  become  indebted  in  an  amount  exceed- 
ing three  per  cent  on  the  last  preceding  valuation,  for  the  assessment 
of  taxes,  of  the  taxable  property  therein. 

Section  5— A  city  ortown  wnlch  estaolishes,  purchases  reconstructs, 
extends  or  enlarges  a  gas  or  electric  lighting  plant  within  its  limits 
may  incur  debt  outside  the  debt  limit  prescribed  in  this  chapter  in 
payment  therefor  to  an  amount  not  exceeding,  in  a  town,  five  per 
cent  and,  in  a  city,  not  exceeding  two  and  one-half  per  cent  of  the 
last  prect^  dinar  State  valuation. 

Section  6— Cities  and  towns  may  by  a  majority  vote  inour  debts  for 
temporary  loans  in  anticipation  of  the  taxes  of  the  municipal  year  In 
which  such  debts  are  incurred  and  expressly  made  payable  therefrom 
by  such  vote.  Such  loans  shall  be  piyable  within  one  year  after  the 
date  of  their  incurrence,  and  shall  not  be  reckoned  in  determining  the 
authorized  limit  of  Indebte  tness. 

Section  7— Cities  and  towns  may  by  a  majority  vote  Incur  debts  for 
temporary  loans  for  the  payment  of  any  land  damages  or  any  propor- 
tion of  the  general  expense  of  altering  a  crossing  whloh  they  are  re- 
quired primarily  to  pay  under  the  provisions  of  sect'ons  one  hundred 
and  forty-nine  to  one  hundred  and  sixty,  inclusive,  of  chapter  one 
hundred  and  eleven.    Such  loans  shall  not  be  reckoned  in  determining 
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tbe  authorized  limit  of  indebtedness,  and  •when  ony  money  so  paid  If 
repaid,  it  thai!  be  immediately  applied  to  the  discharge  of  the  loan. 
„J  The  seetit  na  relet  rid  to  alorein  ihopter  111  ptovicefor  the  aLoliticn 
of  btade  Ctossings 

Section  8—  Debts  other  than  those  mentioned  in  the  two  preceding 
sections  thai)  be  inclined  only  by  a  vote  of  two-ibirds  of  the  voters 
present  and  voting  at  a  town  meetme,  or  of  two-thiios  of  ell  the  mem- 
bers of  each  branch  of  the  city  courcil,  taken  by  yeas  and  nays,  and 
subject  to  the  approval  or  disapproval  of  the  mayor. 

Section  9-  A  city  or  town  which  has  incurred  a  debt  within  the 
limitations  as  to  amount  and  time  of  payment  prescribed  by  this  chap- 
ter may  issue  bonds,  i  otes  or  scrip  Iherefor,  jroperly  dene  minated  on 
the  lace  ihereol,  signed  bj  its  treasurer  and,  if  issued  by  a  city,  coun 
tersigrcd  by  its  major,  or  if  issued  by  a  town,  countersigned  by  a  mar 
Jority  cf  iti-  selee  tn  ent,  with  interest  payable  semiannually  at  such 
rate  as  it  deems  proper,  and  may  sell  said  bonds,  noies  or  scrip,  not 
less  ihf  n  j  ar,  at  jublic  or  irnate  tale  or  may  use  the  same-  in  pay 
ment  of  suel  debts. 

Section  10-lf  a  city  or  town  votes  to  iesuetonds,  notes,  scrip  or 
other  certificates  of  indebte  dness  in  accordance  with  the  provisions  of 
this  chaj  tei,  the  officers  authorizeo  to  negotiate  the  same  may,  in  the 
name  of  such  city  oi  town,  mate  a  temporny  loan  for  a  period  of  not 
more  thai  crejeai  in  anticipation  of  ihe  money  to  be  derived  from 
the  sale  of  such  bends,  noies,  sciip  or  other  certificates  of  indebted- 
ness; butihe  time  within  which  sin  h  securities  shall  becon  e  due  and 
payable  stall  net  be  extended  by  reason  of  the  making  of  such  tem- 
poiaij  loan  beyond  the  tin  e  fixed  ii.  ihe  vote  authorizing  the  issue  of 
such  bends,  l  otes,  scrip  or  other  certificates  of  indebtednese 
\  Section  11—  Debts  incurred  fcr  supplying  tbe  inhabitants  with 
water,  ior  acquirirg  land  for  public  playgrounds  [t  and  parks]  under 
the  provisions  of  chapter  twenty-eight,  for  a  municipal  lighting  plant 
under  the  provisions  of  chapter  thirty-feui,  or  in  constructing  sewers, 
shall  be  payable  within  thirty  years;  debts  incurred  in  building  school 
houses  and  other  public  buildings  and  in  piocuring  land  iherefor, 
within  twenty  years;  and  all  other  debts  mentioned  in  section  8, 
within  ten  years,  or  by  the  city  of  Boston,  within  twenty  years. 
t.  t  Addeo  to  lav  bj  Chapter  375,  Acts  of  19C3. 

f  [Chapter  28,  re-fern  d  to  alove,  provides  for  public  parks,  play- 
giounos,  Ac,  and  under  it  any  citj  or  town  (except  Boston)  may  incur 
indebtedness  to  neet  expense  of  acquiring  land  for  public  play- 
grounds, outside  the  debt  limit  to  an  amount  not  exceeding  one  half 
of  one  i  er  cent  of  its  assessed  vs  luation.  Chapter  34  provides  lor  the 
manuiaclure  and  distribution  of  gas  and  electricity.] 

Siction  12- Ql .e  interest  on  all  debts  shall  annually  be  raised  by 
taxalion.  If  a  debt  is  payable  at  a  period  exceeding  ten  years,  the 
city  or  town  shall,  and  in  all  oiher  cases  may,  at  the  time  of  contract- 
ing ihe  seme,  establish  a  sinling  iui  d  to  be  used  tor  no  other  purpose 
than  ihe  payn  ent  of  such  debt.  and  shall  annually  raise  by  taxation 
and  contribute  theietoan  amouit  sufficient  with  its  accumulations  to 
extinguish  tie  debt  at  maturity;  and  ii  payable  at  a  period  not  ex- 
ceeding ten  yeais,  the  city  orlown  shall  laise  by  taxation  annually 
lot  less  than  e^lii  j  or  cent  of  tbe  principal  thereof,  and  shall  set  it 
apart  for  a  sinking  fund  until  an  amount  has  been  raised  sufficient 
wilb  iis  aecin  ulaiions  to  extinguish  the  debt  at  maturity;  and  shall, 
In  the  y  earbeiore  the  maturity  of  the  debt,  raise  by  taxation,  any  bal- 
ance necessary  for  its  extinguishment. 

Section  13— A  city  or  tewn,  instead  of  establishing  a  sinking  fund, 
may  vote  to  jrovide  for  tbe  payment  of  any  debt  by  such  annual 
proportionate  payments  as  will  extinguish  the  same  at  maturity,  and 
thereupon  such  annual  proportion  shall,  without  further  vote,  be 
assessed  under  the  provisions  of  section  thirly-seven  of  chapter 
twelve  until  such  debt  is  extinguished. 

Sections  14  to  19,  inchisi\e,  and  sections  22,  24  and  25  relate  to 
the  election  and  duties  oi  the  commissioners  of  the  sinking  fund  and 
various  oiher  matteis  we  ranr  oi  enier  uj.on  heie. 

Section  21  —  A  city  which  at  a  meeting  of  its  voterp  held  for  that 
purpose  has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  pres- 
ent and  noting  tbei  eon,  any  Act  to  supply  said  city  with  water  may, 
by  a  yea  ano  nay  vote  of  tl  e  majc  rity  of  the  men  bers  of  each  branch 
oi  the  city  council,  c  onnact  debis  and  issuebor  dsfortbepurposes  and 
to  tie  extent  authorized  by  such  Act,  in  the  n  anrer  provided  in,  and 
subject  to  the  provisions  of,  the  preceding  sections. 

Siction  2S— No  city  or  town  shall,  for  the  purpose  of  subscribing  in 
aid  of  a  railre  ad  corporation,  increase  its  indebtedness  to  an  amount 
which,  with  its  olsiing  net  indebtedness  incurred  for  any  purpose, 
excluding  ten  porary  lc  ans,  exc  eeds  three  percent  of  the  valuation 
of  the  taxable  propeity  therein  as  ascertained  by  the  last  preceding 
city  or  town  valuatioi  for  the  assess  ment  oi  taxes. 

""in  addition  to  these  General  Provisions  there  are  various  Special 
Laws  which  contain  exceptions  to  the  general  law  as  to  debt  limita- 
tion, which  apply  to  Cambridge,  Lynn,  Newburyport,  Waltham, 
"Worcester,  Ac,  Ac.  Aiurther  exception  in  favor  oi  Metropolitan  Park 
assessment  lc  ans  issued  in  lfOO  and  1901  was  made  by  Chapter  3i5, 
Laws  of  1902. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.— Ibe  provisions  regulating  the  investments  and  loans  oi 
savings  banks  and  institutions  for  savings  in  Massachusetts  are  con- 
tained in  Section  2t,  Chapter  113,  of  the  Revised  Statutes  of  lf-Ol. 
and  in  (  haptei  483  oi  the  1  aws  o)  15  02,  Ihis  latter  giving  authority 
to  invest  in  street  railway  bonds.  In  addition  the  1904  Legislature 
amended  sub-division  <d)  of  els  use  sece  nd  by  admitting  Investments 
in  bonds  aid  notes  ot  waicr  districts.  Ibis  charge  is  indicated  by 
means  of  lull-feced  brackets  []  below.  Another  Act  pern  its  Joans 
with  slreet  railway  bonds  as  collateral.  Ibis  Act  will  be  found  on  the 
following  page.  k.  W 

f  Seen  on  2  6.— Deposits  and  the  interne  derived  therefrom  shall  be 
Invested  only  as  follows: 

Tfiest- LOANS  CN  LEAL  ESTATE.- In  first  mortgages  of  real 
estate  situated  in  this  Conmonwealth  not  to  exceed  sixty  per  cent 
of  the  valuatioi  oi  such  rebl  estate;  bui  not  more  than  sc\enty  per 
cent  of  ihe  wl  c  le  an  ouni  oi  dipc  sits  shall  be  so  imested.  A  loan  on 
mortgage  shall  not  le  nude  except  upon  the  report  of  not  less  than 
two  members  of  tbe  board  of  investment,  who  shall  certify  according 
to  their  best  judi.n  ent  to  the  value  of  the  premises  to  be  mort- 
gaged, and  such  report  shall  be  filed  and  preserved  with  tbe  records 
of  the  corporation 

T"Beco»D—  ITBLK  rt'>Dl?.-(a)  in  the  public  jomis  of  theTJnited 
States,  or  of  any  ol  ihe  New  England  States,  or  of  the  State  of  Hew 
York. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  cf  this  Common- 
wealth 

(c)  In  the  bonds  or  notes  of  an  incorporated  district  in  this  Com- 
monweabh  whose  net  indebtedness*  does  not  exceed  five  per  cent  of 
the  last  preceding  valuation  of  the  property  therein  for  the  assessment 
of  taxes. 

(d)  In  the  bonds  or  notes  of  any  city  of  Maine,  New  Hampshire,  Ver- 
mont, Rhode  Island  or  Connecticut  whose  *  net  indebtedness  doeo  not 
exceed  fi^e  )  er  cent  oMhe  last  preceding  valuation  of  the  properly 
therein  lor  ihe  assess ment  of  laxes;  or  ot  any  county  or  low n  of  said 
8tates  whose  *nei  indebtedness  does  rot  exceed  three  per  cent  of  such 
valuation  ;  [or  of  any  ine  orporated  water  district  of  said  States  whose 
bonds  or  notes  aie  a  direct  obligation  on  all  the  taxable  property  of 
Buch  district  ai  d  wl  ose  "net  indebtedness  does  not  exceed  three  per 
centum  of  such  valuation.] 

(e)  Jti  il<t  tivtitolv  ivteeti  of  this  commonwealth  with  a  pledge  of 
any  of  tbe  aforesaid  seci  rilles  at  no  more  lhan  ihe  per  value  thereof. 

(f)  In  the  legally  authorized  bonds  of  ihe  States  of  Pennsylvania, 
Ohio,  Indiana,  Illinois.  Michigan,  Wisconsin,  Minnesosa,  Missouri  and 
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Iowa  and  of  the  District  of  Columbia,  and  in  ihe  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to 
tat  e  up  at  maturity  bonds  which  have  been  issued  lor  other  than  mu- 
nicipal purposes,  hut  on  which  the  interest  has  been  fully  paid,  of  any 
city  c  f  the  aforesaid  States  ana  of  the  State  of  New  York,  which  has  at 
the  date  of  such  inve&iment  more  than  thiity  thousand  inhabitants,  as 
established  by  the  last  national  oi  State  Census  or  cily  Census,  certified 
to  by  the  City  Clerk  or  Treasurer  of  said  city,  and  taken  in  the  same 
mam  er  as  a  national  or  State  Census,  piece  ding  such  investment,  and 
w  hose  ne  t  indebtedness*  does  not  exceed  five  per  cent  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  ihe  last  preced- 
ing valuation  oi  property  therein  for  the  assessment  of  taxes;  and  in 
the  vote  er  notes  of  a  eitxztn  of  this  Commonwealth,  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities,  the  amount  invested  in 
such  note  or  notes  not  to  exceed  in  any  case  eighty  per  cent  of  the 
market  value  of  the  securities  pledged. 

Third- BA1LBOAD  BONDS  AND  NOTES.-(a)  In  tbe  first  mort- 
gage bonds  of  a  railroad  company  incorporated  In  any  of  the  New 
England  States  and  whose  road  is  located  wholly  or  in  part  in  the 
same,  whether  such  cor; oration  is  in  posseesien  of  and  is  operating 
lis  own  road,  or  has  leased  it  to  another  railroad  corporation,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  three  per  cent  per 
annum  on  all  its  issues  of  capital  stock  for  the  two  years  last  preced- 
ing such  investment. 

(b)  In  the  first  mortgage  bonds  of  a  railroad  company  incorporated 
in  any  of  the  New  England  States  and  whose  road  is  located  wholly 
or  in  part  in  the  same,  guaranteed  by  a  railroad  company  described 
in  the  prece  ding  paragraph  which  is  in  j.  ossession  of  ard  is  opeiating 
its  own  road. 

(e)  In  the  bonds  or  notes  of  a  railroad  company  incorporated  in  this 
Commonwealth,  and  whose  road  is  located  wholly  or  in  part  therein, 
and  is  unencumbered  by  mortgage,  and  which  has  paid  a  dividend  »t 
not  less  than  five  per  cent  per  annum  for  two  years  last  preceding  such 
investment. 

(d)  In  the  bonds  and  notes  of  the  Fitchburg  Railroad  Company, 
issued  according  to  law. 

<e)  In  the  bonds  and  notes  of  the  Old  Colony  Railroad  Company, 
is&ued  according  to  law,  notwithstanding  the  mortgages  on  that  part 
of  its  railroad  formerly  belonging  to  the  Boston  Clinton  Fitchburg  & 
New  Bedford  Railioad  Con  pany. 

(f)  In  ihe  bonds  and  notes  of  the  Boston  &  Lowell  Railroad  Corpora- 
tion, issued  according  to  law,  notwithstanding  the  mortgages  on  those 
portions  of  its  railroad  formerly  belonging  to  the  Salem  efeLowell  Rail- 
road Company  and  the  Lowell*  Lawrence  Railroad  Company. 

(g)  In  the  bonds  and  notes  of  the  Boston  &  Maine  Railroad,  issued 
according  to  law,  notwithstanding  any  mortgages  on  that  part  of  its 
railroad,  franchises  and  property  formerly  belonging  to  the  Eastern 
Railroad  Company,  the  Eastern  Railroad  in  New  Hampshire  or  the 
Portsmouth  Great  Falls  &  Conw  ay  Railroad. 

(b)  In  the  bonds  and  notes  of  the  New  York  New  Haven  &  Hartferd 
Railroad  Company,  issued  according  to  law,  notwithstanding  the  ex- 
istence on  tbe  twenty-first  day  of  March  in  the  year  1896  of  a  mort- 
gage indebtedness  not  then  matured  upon  the  whole  or  a  part  of  the 
road  of  said  company. 

(i)  In  the  first  mortgage  bonds  of  the  Ooncord  &  Montreal  Railroad, 
although  such  company  may  be  formed  by  the  union  of  two  or  more  com- 
panies only  one  of  which  has  paid  regular  dividends  for  the  two  years 
last  preceding  such  investment  on  all  its  issues  of  capital  stock,  and 
notwithstanding  a  mortgage  indebtedness  on  that  part  of  its 
road  foimerly  belonging  to  the  Boston  Concord  &  Montreal  Railroad : 
provided,  however,  that  said  bonds  shall  be  issued  in  whole  or  in  part  to 
renew  and  refund  said  existing  mortgage  indebtedness,  and  that 
an  amount  of  such  bonds  equal  at  the  par  value  to  the  amount  of  such 
existing  mortgage  indebtedness  shall,  by  the  terms  of  the  mortroee  se- 
curing the  same,  be  made  applicable  exclusively  to  tbe  payment .  such 
existing  mortgage  indebtedness  and,  for  the  purpose  of  securing  such 
payment  at  the  maturity  of  the  same,  shall  be  deposited  with  and  held 
by  such  trust  company,  incorporated  in  this  Commonwealth  and  doing 
business  in  tbe  city  of  Boston  as  may  be  approved  by  the  board  of  com- 
missioners of  savings  banks. 

ij)  In  the  bonds  of  the  Maine  Central  Railroad  Company,  known 
as  the  Consolidated  Mortgage  Bonds,  notwithstanding  the  existence 
of  a  mortgage  indebtedness  not  matured  upon  the  whole  or 
a  part  of  the  road  of  said  railroad  company :  provided,  however, 
that  said  bonds  be  issued  in  whole  or  in  part  to  renew  and 
refund  said  existing  first  mortgage  indebtedness,  and  that  an  amount 
of  such  bonds  equal  at  thenar  value  to  tbe  amount  of  such  existing 
mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage  securing  the 
Siime,  be  made  applicable  exclusively  to  the  payment  of  such  existing 
mortgage  indebtedness;  and  to  secure  such  payment  at  the  maturity 
of  the  same,  said  bonds  shall  be  deposited  with  and  held  by  such  trust 
company  incorporated  in  this  Commonwealth  and  doing  business  in  the 
city  of  Boston  as  may  be  approved  by  the  board  of  commissioners  of 
savings  banks. 

(b)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  any  of  the  aforesaid  securities  at  no  more  than 
the  par  value  thereof. 

(1)  it)  Ihe  note  <r  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  oi  shares  of  the  capital  stock  of  a  railroad  com- 
pany incorporated  in  any  of  1  he  New  England  States  and  whose  road 
is  located  wholly  or  in  part  therein,  and  which  is  in  possession  of  and 
is  operating  its  own  road  and  has  earned  and  paid  regular  dividends 
oi  not  less  than  fl\e  per  cent  per  annum  on  all  its  issues  of  capital 
stock  for  fKe  years  last  preceding  the  date  c  f  such  note  or  notes,  or  a 
renewal  thereof,  and  at  no  more  than  seventy  five  per  cent  of  the  market 
value  ibereof.  such  note  or  notes  to  be  made  payable  on  demand  and 
to  be  paid  or  renewed  within  e  ne  y  ear  from  tbe  date  ther  eof 

(m)  In  the  note  or  notes  of  a  ciiiztn  of  this  Com tn< nwealth  witk  a 
pledge  es  collateial  of  shares  of  ihe  capital  stock  of  the  Boston  & 
Lowell  Railioad  Corporation,  of  the  Boston*  Providence  Railroad 
Company,  of  the  Connecticut  River  Railroad  Company  and  of  the  Old 
(  olony  Railroad  C  ompany,  notwithstanding  the  road  of  each  of  said 
companies  may  be  leased  to  another  railroad  company,  but  such  note 
or  notes  shall  not  in  any  case  exceed  seventy-fl^e  per  cent  of  the  mar- 
ket valueof  the  securities  pledged  and  shall  be  payable  on  demand 
and  be  paid  or  renewed  within  one  year  from  the  date  thereof. 

ForRTH—  (a)  In  the  bonds  of  the  New  York  &  New  England  Rail- 
road Company  issued  according  to  law,  and  for  the  payn  ent  of  the 
principal  and  interest  of  which  first  mortgages,  made  as  provided  in 
chapter  three  hundred  and  one  of  the  Acts  of  the  year  eighteen  hun- 
dred and  eighty-eight,  areheld  as  collateral  security  under  an  indenture 
of  trust  duly  made  and  entered  into  for  that  purpose:  provided, 
that  the  amount  of  the  bonds  so  issued  shall  not  exceed  the  amount 
of  the  mortgages  so  held  in  trust,  and  that  no  one  of  said  mortgages 
shall  exceeef  in  amount  sixty  per  cent  of  the  value  of  the  real  estate 
thereby  mortgaged ;  and  no  investment  in  said  bonds  shall  be  made 
by  sucb  corporation,  except  upon  the  report  of  not  less  than  twe» 
members  of  the  board  of  investment,  who  shall,  according  to  their 
best  judgment,  certify  to  the  value  of  the  premises  covered  by  each 
of  said  mortgages,  and  sucb  report  shall  be  filed  and  preserved  with 
the  records  of  the  corporation. 

(b)  In  the  bonds  of  the  Boston  Revere  Beach  A  Lynn  Railroad  Com- 
pany, Issued  according  to  law. 

ic)  In  thelegally  authorized  bonds  of  the  New  York  Central  &  Hud- 
son River  Railroad  Company,  of  the  Michigan  Central  Railroad 
Company,  ol  the  Lake  Shore  &  Michigan  Southern  Railway  Company, 
of  the  Illinois  Centra)  Railroad  Company,  of  the  Pennsylvania  Rail- 
road Company,  of  the  Delaware  Lackawanna  &  Western  Railroad 
Company,  of  the  Chicago  Burlington  &  Quincy  Railroad  Company,  of 
the  Chicago  &  North  'Western  Railway  Company  and  of  the 
Delaware  &  Hudson  Canal  Company:  provided  that  all  such  bonds 
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shall  be  secured  by  a  first  mortgage  of  the  whole  or  a  part  of  the 
railroad  and  railroad  property  actually  in  the  possession  of  and 
operated  by  such  company;  and  that  each  railroad  whose  bonds 
are  hereby  authorized  for  investment  shall  have  earned  and  paid 
regular  dividends  on  all  its  issues  of  capital  stock  of  not  less  than  four 
per  cent  each  fiscal  year  for  the  ten  years  last  preceding  such  invest- 
ment, and  that  such  capital  stock  shall  equal  or  exceed  in  amount 
one  third  of  the  par  value  of  its  bonded  indebtedness. 

(d)  In  the  legally  authorized  bonds  of  a  railroad  company  Incor- 
porated under  the  authority  of  the  States  of  New  York,  Pennsyl- 
vania, Ohio,  Indiana,  Illinois,  Michigan  or  Iowa,  whose  road  is  located 
wholly  or  in  part  within  the  limits  of  said  States,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  four  per  cent  per  annum  on 

all  its  issues  of  capital  stock  for  the  ten  years  last  preceding  such 
investment:  provided  that  said  bonds  shall  be  secured  by  a  first  mort- 
gage of  the  whole  or  a  part  of  the  railroad  and  railroad  property  of 
such  company,  and  be  guaranteed,  both  principal  and  interest,  by 
one  or  more  of  the  companies  named  in  the  preceding  paragraph. 

(e)  In  the  note  or  n  teg  of  a  citizen  of  this  Commonwealth,  with  a 
pledge  as  collateral  <>f  any  of  the  securities  mentioned  in  the  two  pre- 
ceding paragraphs  at  no  more  than  the  par  value  thereof. 

(f)  In  the  bonds  of  the  Boston  Terminal  Conpany  authorized  by 
the  provisions  of  seotion  four  of  chapter  five  hundred  and  sixteen  of 
the  Acts  of  the  year  eighteen  hundre  I  and  ninety -six  and  in  the  note  or 
notes  of  a  citizen  of  this  commonwealth,  with  a  pledge  as  collateral  of 
the  first  mortgage  bonds  of  said  company  at  no  more  than  the  par 
value  thereof, 

(g)  Street  railway  companies  are  not  railroad  companies  within 
the  meaning  of  the  third  and  fourth  clauses  of  this  section.  (See  be- 
low for  law  permitting  street  railway  investments ) 

Fifth— BANK  STOCK.  In  the  stock  of  a  bank  incorporated  in  this 
commonwealth,  or  in  th>-  stock  of  a  banking  association  located  in  the 
New  Entlaid  Spates  and  incorporated  under  the  authority  of  the 
United  States,  or  in  the  stock  of  a  trust  company  incorporated  under 
the  laws  of  and  doing  business  within  this  Commonwealth,  as  pro- 
vided In  chapter  one  hundred  and  sixteen,  or  of  those  trust  companies 
Incorporated  as  suoh  by  special  charters  granted  under  the  laws  of 
and  doing  business  within  this  Commonwealth  whose  special  charters 
require  them  to  provide  the  same  security  as  prescribed  in  sections 
twenty -eight  and  thirty  of  said  chapter  or  in  the  notes  of  a  citizen  of 
this  commonwealth,  with  a  pledge  as  collateral  of  any  of  the  aforesaid 
securities  at  no  more  th-.n  eighty  per  cent  of  the  market  value  and 
not  exceeding  the  par  value  thereof;  but  such  corporation  shall  not 
hold,  both  bj  way  of  invectment  and  as  security  for  loans,  more  than 
thirty-five  per  cent  of  its  deposits  in  the  stock  of  such  banks,  associa- 
tions or  companies,  nor  in  an-  one  such  bank,  association  or  company 
more  than  three  per  cent  of  its  deposits  in,  nor  more  than  one  hun- 
dred thousand  dollars  nor  moie  than  one-quarter  of  the  capital  stook 
of  such  bank,  assocla  ion  or  company.  Such  corporation  may  deposit 
not  more  than  five  per  cent  of  its  deposits  in  any  one  such  bank,  asso- 
ciation or  company,  but  such  deposit  shall  not  exceed  twenty-flve  per 
oent  of  the  capital  stock  and  Mirplus  of  such  depositary. 

Sixth— LOANS  TO  DEPOSITORS.- In  loans  to  a  depositor  of  such 
corporation  upon  his  personal  note  to  an  amount  not  exceeding  one- 
halt  01  his  deposit;  and  the  deposit  and  the  book  of  the  depositor  shall 
be  held  by  the  corporation  as  collateral  security  for  the  payment  of 
such  loan. 

Seventh-LOANS  ON  PERSONAL  SECURITY.— If  such  deposits 
and  income  cannot  be  conveniently  invested  in  the  modes  hereinbe- 
fore prescribed,  not  exceeding  one-third  part  thereof  may  be  invested 
In  bonds  or  other  personal  securities,  payable  and  to  be  paid  at  a  time 
not  exceeding  one  year,  with  at  least  two  sureiies,  If  the  principal  and 
sureties  are  all  citizens  of  this  Commonwealth  and  resident  therein; 
provided,  that  the  total  liabilities  to  suoh  corporation  of  a  person, 
partnership,  company  or  corporation  for  money  borrowed  upon  per- 
sonal security,  including  in  the  liabilities  of  a  partnership  or  company 
not  incorporated  the  liabilities  of  the  several  members  thereof,  shall 
not  exceed  five  per  cent  of  such  deposits  and  income. 

Eighth— REAL  ESTATE  FOR  BANKING  PURPOSES  —Five  per 
cent  of  the  deposits  of  such  corporation,  not  exceeding  two  hundred 
thousand  dollars,  may  be  invested  in  the  purchase  of  a  suitable  site 
and  the  erection  or  preparation  of  a  suitable  building  for  the  conven- 
ient transaction  of  its  business. 

Ninth- REAL  fcSTATE  BY  FORECLOSURE.- Such  corporation 
may  hold  real  estate,  acquired  by  the  foreclosure  of  a  mortgage  owned 
by  it,  or  by  purehat-e  at  sales  made  under  the  provisions  of  such  niort- 
gage  or  upon  judgments  for  debts  due  to  it,  or  in  settlements  effected 
to  secure  such  debts.  All  such  real  estate  shall  be  sold  by  the  cor- 
poration within  five  years  after  the  title  thereof  is  vested  in  it;  but  the 
board  of  commissioners  of  savings  banks  may,  upon  the  petition  of  the 
board  of  investment  of  such  corporation,  and  for  cause,  grant  an  addi- 
tional time  for  the  sale  of  the  same  or  of  the  securities  mentioned  in 
the  following  clause. 

TENTH— SECURITIES  ACQUIRED  IN  SETTLEMENT  OF  DEBT.— 
Such  corporation  may  hold  stocks,  bonds  or  other  securities  acquired 
in  settlements  effected  to  secure  loans  or  indebtedness,  but  unless 
the  time  during  which  such  securities  may  be  held  is  extended  as  pro- 
vided in  the  preceding  paragraph  they  shall  be  sold  within  five  years 
after  being  acquired.  A  corporation  holding  suoh  securities  on  the 
eighth  day  of  March,  in  the  year  eighteen  hundred  and  niuety -eight, 
shall  not  be  required  to  sell  the  same  before  the  first  day  of  February, 
in  the  year  nineteen  hundred  and  three. 

Eleventh -The  provisions  of  this  chapter  shall  not  invalidate  or 
Impair  the  title  of  a  corporation  to  secuilties  which  have  been  or  may 
be  held  by  it  in  pledge  or  as  security  for  a  loan  or  indebtedness;  and 
the  same  shall  be  held  for  the  purposes  for  which  they  were  pledged. 
Such  corporation  shall  not;  be  required  to  change  investments  made 
before  the  first  day  of  October  in  the  year  eighteen  huudred  and 
seventy-six. 

STREET    RAILWAY    BONDS. 

As  stated  above,  street  railway  bonds  are  included  in  the  list  of 
legal  investments  by  Chapter  483  of  the  Laws  of  1902.  This  Act  is 
given  below  in  full : 

Section  1.  In  addition  to  the  investments  authorized  by  section 
twenty-six  of  chapter  one  hundred  and  thirteen  of  the  Revised  Laws, 
savings  banks  and  institutions  for  savings  may  invest  their  deposits 
and  the  tncome  deriv  ed  therefrom  in  the  bonds,  approved  by  the  board 
of  commissioners  of  savings  banks,  as  hereinafter  provided  for,  of 
any  street  railway  company  incorporated  in  this  Commonwealth,  the 
railway  of  which  is  situated  wholly  or  partly  therein,  and  which  has 
earned  and  paid  annually  for  the  five  years  last  preceding  the  certifi- 
cation hereinafter  provided  for,  of  the  board  of  railroad  commission- 
ers, dividends  of  not  less  than  five  per  cent  per  annum  upon  all  of  its 
outstanding  capital  stock.  In  any  case  where  two  or  more  companies 
have  been  consolidated  by  purchase  or  oth-  rwise  during  the  five  years 
prior  to  the  certification  aforesaid  the  payment  severally  from  the 
earnings  of  each  year  of  dividends  equivalent  In  the  aggregate  to  a 
dividend  of  five  per  cent  upon  the  aggregate  capital  stocks  ot  the  sev- 
eral companies  during  the  years  preceding  suoh  consolidation,  shall 
be  sufficient  for  the  purpose  of  this  act  Dividends  paid  to  the  stock- 
holders ol  the  West  End  Street  Railway  Company  by  way  of  rental 
shall  be  deemed  to  have  been  earned  and  paid  by  said  West  End  Street 
Railway  Company  within  the  meaning  of  this  section. 

•  Section  2.  The  boai  d  of  railroad  commissioners  shall  on  or  before 
the  fifteenth  day  of  January  of  each  year  transmit  to  th«  board  of 

*  "Net  indebtedness"  as  useu  above  shall  mean  the  indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplying 
the  inhabitants  with  water  and  other  debts  exempted  from  the  opera- 
tion of  the  law  limiting  their  indebtedness,  and  deducting  the  amount 
of  the  sinking  funds  available  for  the  payment  of  the  indebtedness  in- 
cluded. ^Revised  Statutes,  Chapter  8,  Section  5,  Clause  12.  mnct  kaM  imi 


commissioners  of  savings  banks  a  list  of  all  street  railway  companies 
which  appear  from  the  returns  made  by  said  companies  to  have  prop- 
erly paid,  without  impairment  of  assets  or  capital  stock,  the  dividends 
required  bv  the  preceding  section. 

Section  3  The  board  of  commissioners  of  savings  banks  shall  as 
soon  as  may  be  after  the  receipt  of  the  lists  provided  for  in  the  pre- 
ceding section,  prepare  a  list  of  such  bonds  issued  by  any  street  rail- 
way company  and  certified  by  the  board  of  railroad  commissioners,  in 
accordance  with  the  provision*  of  the  preceding  section,  as  the  board 
of  commissioners  of  savings  banks  shall  deem  good  and  safe  securities 
for  the  investments  of  savings  banks  and  ins'itutions  for  savings. 
Such  lists  shall  at  all  times  be  kept  open  to  the  inspection  of  the  pub- 
lic.    [Approved  June  16,1902.] 

According  to  the  requirements  of  Section  2  of  the  above  Act,  the 
Board  of  Railroad  Commissioners  early  in  January,  1903,  announced 
the  following  roads  as  meeting  the  demands  of  the  Act  (V.  76,  p.  223) 


Newton  St.  Ry.  Co., 
Northampton  St.  Ry.  Co., 
Pittsfleld  Electric  St.  Ry.  Co., 
Springfield  St.  Ry.  Co., 
Union  St.  Ry.  Co., 
West  End  St.  Ry.  Co. 


Athol  &  Orange  St.  Ry.  Co., 
Boston  &  Northern  St.  Ry.  Co., 
Dartmouth  &  Westport  St.  Ry.Co. 
East  Middlesex  St.  Ry.  Co.. 
Fitchburg  &  Leominster  St.Ry.Co. 
Holyoke  St.  Ry.  Co.. 
Uoosao  Valley  St.  Ry.  Co., 

With  the  above  as  a  basis,  the  Commissioners  of  Savings  Banks  law  e 
prepared  alist  of  the  bonds  of  the  foregoing  roads  which  they  deem 
good  and  safe  investments  for  the  banks.     V.  76,  p.  446. 

In  1904,  as  already  indicated,  pavings  banks  were  also  authorized  to 
mate  loans  with  street  rail »  ay  bonds  as  collateral.    This  law  follows: 

Section  1.  Saving-  banks  and  institutions  lor  savings  may  invest 
their  deposits  and  the  income  derived  therefrom  in  the  note  or  notes 
ot  any  citizen  of  this  Commonwealth,  with  a  pledge  as  collateral,  at 
not  more  than  the  par  value  thereof,  of  the  bonds  of  street  railway  com- 
panies in  which  the  savin,  s  banks  of  the  Commonwealth  are  authorized 
by  law  to  invest. 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  MASSACHUSETTS. 


Note. — For  places  not  given  in  alphabetical  order  among  the  followina 
statements,  see  "additional  statements"  at  the  end  of  this  State. 


AGGREGATE  MUNICIPAL  INDEBTEDNESS. 

The  gross  interest-bearing  debt  of  all  municipalities  of  the  State  was 
$193,124,231  on  May  1,  1903 

The  following  table  shows  the  aggregate  assessed  valuation  as  return- 
ed by  the  local  assessors,  the  aggregate  net  debt  of  all  the  municipali- 
ties of  the  State,  and  the  percentage  of  the  same,  for  the  years  indicated: 

, Aggregate . 

Tear.  Valuation.  Net  Debt.       Percentag 

1903  $3,200,101,482      $135,906  382  4-2 

1902..'"        3,115,426,287         128,477.581  4*1 

1901..  3,033,884.001         126,189,227  4-1 

1900..  *    2,961,119,947        131,01*,743  4-4 

1899  2,876,021,222         128,051,487  4'4 

1898..".'..".'.". 2,764,242,784         121,385,139  43 

1897        2,702,328,054         115,798,889  4-2 

1896  2,622,520,278         104.702.875  3-9 

1895"  2,542,348,993  98,511,920  3*8 

1890     2,154,134,626  70.742,786  32 

1885'     1,782,349,143  63,306,213  3-5 

1880        1,584,756,802  68,512,929  4*3 

1875  1,840,792,728  71,784,006  3*8 

1871      1,497.351,686  39,421.298  26 


ABINGTON.— G.  K.  Farrar,  Treasurer. 

This  town  is  in  Plymouth  County, 
LOANS—  When  Due. 

Water  Loan— 
4s,  May,  $60.000.. May  1, 190*  to 

($5,000  due  yearly)..May  1, 1916 
4s,  Jan., $1   ,000....  Jan.  1,  1905  to 

($1,000  due  yearly).  Jan.  1, 1918 
4s,  M&N,  $29,000... May,  1923-'3l 


School  Bonds— 

Q.  „  T„T$  $3,000 July  1,1905 

d^s.jtfj  J  34,000.. July l,1906-'22 


INTERESTispayableinBoston. 

ADAMS.— F.  H.  B.  Munson,  Clerk. 

This  town  is  in  Berkshire  County. 


Bonded  d'bt  Apr.  1, 1904.$ir>3,000 

Tax  valuation  1903 2,517,323 

Prop'ty  is  assessed  at  actual  value. 
Total  tax  (per  $1,000)  1903.$22-60 

Population  in  1900  was 4,489 

Population  in  1890  was 4.260 


>4 


NOTES—  When  Due. 

4s,  A&O,     $5,000 Oct.  3,  1905 

..., 40,000 Oct.6,  1906 

..., 7,000 Oct.  3.  1907 

4s ,     12,000    Oct.  3,1908-'O9 

Adams  Fire  Dist.  Wat.  Bonds 
5s,  A&O,  $50,000.... Oct.,  1905-14 
4s,  A&O,    30,000.. ..Oct.,  1909-14J 


4s,  A&O,  $30,000.. .Oct.l,1915-'20 
Town  debt  May  1, 1904  $71  000 
Fire  district  debt  (add'l)     122,905 

Tax  valuation  1904 5,653,307 

Total  tax  (per  $1,000)  1904.$17-40 

Population  in  1900  was 11,134 

Population  in  1890  was 9,213 


AGAWAM. — Judson  W.  Hastings,  Treasurer. 


Agawam  is  in  Hampden  County. 

LOANS—  When  Due. 

Town    Notes    for    Schools, 

Roads,  Bridges— 
4s,  J&D,  $25,000.... June  1,1914 
4s,  J&D.  5,000.. ..June  1,1905 
3^s,J&D,  3,000...  May  1,  1911 
3\s,  J&D,  4,000. ..Feb.  20,  1912 
3%s,  JAD,  3,000  July  8, 1912 
Total  debt  Oct.  1, 1904.        40,000 

INTER  EST  on  notes  due  in  1914 
Springfield. 


Sinking  fund $11,031 

Net  debt  Oct.  1,  1904....       28.969 

Tax  valuation,  real 1,368,580 

Tax  valuation,  personal.  2°8.649 
Total  valuation  1904.. ..1,667.229 
Property  assessed  at  actual  value. 

Tax  (per  $1,000),  1904 $13  00 

Population  in  1900  was 2,536 

Population  1890  was 2,352 

ifLPaid  in  Boston;  on  all  others  at 

KKHUt 


a  iv/r-cc-DTT-D-v-"""  5  PORTER  SARGENT,  Treasurer.! 
.A.lVl.fcL1£>JOU±-t  Y  . —  \ts.  E.  COLLINS,  Clerk. 
Amesbury  township  is  in  Essex  County. 
When  Due. 


LOANS- 
Funding  Bonds  : 

4s,  J&J,  $48,000 1907-1912 

($23,000  in  1907 ,$25,000  in  1 912). 
T'l  bond.debt  Jan.  1,'04 . .   $48,000 

Floating  debt 39,<>00 

Sinking  fund 7,142 

AMHERST.— C.  H.  Edwards,  Treasurer. 

This  town  is  in  Hampshire  County. 


Net  debt  Jan.  1,1904....  $80,858 
Total  valuation,  1903... 5,245,420 
Assessment  about  *s  actual  value. 
Total  tax  rate  (per  M.)  1904.$190O 

Populationinl900was 9,473 

Population  in  1890  was 9,798 


J 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  g.,  J&J.  $50,000  o.. Jan.  1, 1920 

Note  due  1911        $13,000 

Bonded  debt  Apr.l,  1904.    50,000 
Note  and  floating  debt...    23,700 


Sinking  fund $15,876 

Total  valuation  1904.  .  3,614,853 
Assessment  about  actual  value,     i 
Total  tax  (per  $1,000)  1904.$16-50 

Population  in  1900was 5,028 

Population  in  1890  was 4,512 
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a  -N.TT-»/-^"*7"TTrD         5  GEO.  A.  PARKER,  Treasurer. 
AiNJJU  v  E*£1- — $  ABRAHAM  MARLAND,  Clerk. 
This  town  is  in  Essex  County  and  was  incorporated  May  6, 1646. 


LO  A  N  S—  When  Due. 

Sewer  Bonds— 

($20,000...  June  1,1908 

4S.J&D,  <    20,000... JUD6  1,1913 

(.    30,000... June  1,  1923 

4s,     J&D,    20,000. ..June  1,1905 

School  Bonds— 
4s  »04  J&T  \  $3R,000  July  1,'05-13 
4S.04.J&JJ       3,030  .July  1,1914 

Water  Bonds— 
4s,  M&N,  $70,000...  Nov.1,1905'18 

4s,  M&N,    15,000 Nov.  1,  1919 

4s,  J&D,     10,000 June  1, 1922 

4s,  J&D,     10,000 June  1,1923 

4s,  J&D,     15,000. . .  .June  1,  1925 

INTEREST  is  payable  at  the  Nat 


Water  Bonds.— (Con.)  — 
4s.  J&D,     $5,000.... June  1,1928 
3»«8,  A&O,   27,000  Apr.1,1905  '31 
Bond,  debt  Oct.  1, 1904..     288 ,000 

Notes  outstanding 77,300 

Total  debt  Oct.  1,  1904  . .    36  \300 

Sinking  fund 37,923 

Net  debt  Oct.  1,1904....  327,377 
Water  debt  (included) . . .  158,000 
Water  sinking  fund  (inc.)      13,545 

Tax  valuation  1904 6,216,303 

Tax  rate  (per  $1,000)  1904.. $16*00 

Value  town  property $693,250 

Population  in  1900  was 6,813 

Population  in  1890  was 6,142 

Exchange  Bank,  Boston. 


ARLINGTON.— UM.  A.  Muller   Treasurer. 

This  town  is  in  Middlesex  Co.  Value  town  property  1903,  $1,233,310. 


LOANS—  When  Due. 

School  Loans— 

4s,  M&N,  $64,600 Nov.  1, 1913 

48 4,400  ....Nov.  1,  1905 

4s ,       20,000..  June,  1905'09 

48, 2,698  64. .June  1,  1910 

4s 2 1 ,750. .  April.  1905-19 

Park  Loan  — 

4s.         .,  *15,000 Nov.  1,  1946 

Water  Works— 

4s,J&J,  $91,000 Jan.  1,1912 

4s,  J&J,     92,000 Jan.  1,  1922 

4s,  A&O,    92,000 Apr.  1,1924 

4s,  A&O,       5,000 Oct.  1,  1926 

4s,  A&O,    15,000 Oct  1,  1928  I 

10,000 Oct.  1,  1927  l 

10,000 Oct.  1,1925  I 

4,000 Dec.15,1933  I 


4s,  A&O, 
4s,  A&O, 
4s,  J&D, 

ATHni  5  HENRIE  C.  FAY,  Treasurer. 

•"■  l  n<JLl- —  I  GEORGE  HARRIS  FOYE,  Clerk. 
This  town  is  situated  in  Worcester  County. 


Sewer  Bonds  1896— 
4s,  J&D,  $100,000.. ..June  1,  1936 
48 10,500  ...Dec.  31,1923 

Town  Hall  Site  Loan— 
3Vjs $52,000.. April  1,  1939 

Storm  Drain  Bonds— 
4s, $3.00)  ...Apr.  1,  1905 

Playground  Bonds— 

48 ,      $3,000  ...Aug.  1.  1905 

Temporary  debts $82,848 

Total  debt  Jan.  1,  1904.    715,647 
Borrowing  capacity  Jan. 

1,  1904     66,057 

Tax  valuation  1903 9,820,719 

(Assessment  at  actual  value.) 
Tax  rate  (per  $1,000)  1904$18-70 

Population  in  1900  was 8,603 

Population  in  1890  was 5,629 


LOANS—  When  Due. 

Refunding  Loan— 
3%s,  A&O,  $1.250.. .Sept.  30, 1908 
3ifi8,  A&O,  8,000.... Oct.  1906 '09 
3-208.A&O,  6,000. .. Oct.  1906-*09 
3ifl8,  J&J,  10,500. ..Oct.,  1905-'ll 
3»«8,  A&O,  1.550. ..Sept.  30,  1910 
S^Os.A&O,  2,850. ..Sept.  30.  1910 
3%s,  A&O,  3,000. ..Oct.  1,1905-07 

Cj)T  Tj)  DPRT— 

4188,  J&J,  $3,000 Oct.  1.1905 


Sewer  Loan  (outside  debt  limit.) 
4s,  J&J,  $50,000  o....July  1, 1924 
4s.  J&J,    28,000  c. ...July  1,1933 

Engine  House— 
4s,  A&O,  $2,700  ...Oct.  1, 1905-06 
Boud.  debt  Feb.  1, 1904..    133,500 

Floating  debt 55,500 

Sinking  fund  10,595 

Tax  valuation  1903 4,338,055 

Tax  rate  (per  $1,000)  1903. $2 3 -00 

Population  in  1900  was 7,061 

Population  in  1890  was 6,319 


8ch.,St.Imp.&F.Al'mLo'n  (Notes) 

4s,  A&O,  $1,400 Oct..  1905 

The  sewer  loan  is  secured  by  sinking  fund. 

INTEREST  is  payable  in  Boston.  Worcester,  Greenfield  and  Athol 

ATTLEBOROUGH.-P.  I.  Babcock,  Treas. 

This  town  is  in  Bristol  County. 

LOANS  -  When  Due. 

Water  Bonds— 

4s,  A&O, $20,0000 Oct.  1,1912 

4s,M&S,    12,000  c....8ept.l,  1915 

20,000  0...  Jan.  1,1919 

25,000c Oct.  1,1922 

35,000  c<fer..July  1,  1923 

40,000c...  July  1,  1924 

25,000  0  ..  July  1,  1926 

10,000  0  ...July  1,  1927 

13,000  c  ..July  1,  1928 
3*28,  g,  J&J,  15.000  r..  July  1,  1929 
3i«8,g,  J&J,  12.000  C.July  1,1930 
3i«8,  g,  J&J,  10,000  o.Jan.  1,  1921 
3iflS,  A&O,  20,000  C.April  1, 1921 
3*28,  A&O  30.000  C.April  1,  1932 
48,"04,A&0,  20,000.. .Oct.  1,  1934 


4s,  J&J, 
4e,  A&O, 
4e,  J&J, 
48,  J&J, 
4s,  J&J, 
48,  J&J, 

48,  J&J, 


Town  Bonds— 
4s,  J&J,  $50,000o.... Jan.  1,1906 

School  Bonds— 
3ifls,  M&N,  $30,000  C.Nov.  1.  1920 
Bond  debt  Nov.  1,  1904.  $417,00C 

Floating  debt 90,000 

Total  debt  Nov.  1,  1904.    507,000 

Sinking  fund  assets 1 13,860 

Net  debt  Nov.  1,  1904...  363,140 
Water  debt  (iucl.  above).  317,183 
Water  deot  sinking  fund 

(incl.  above) 19,816 

Tax  valuation,  real 7,276,475 

Tax  valuation,  porsonal.2,818,745 
Total  valuation  1904...  10,095,220 
Total  tax  per  $1,000  1904. .$1700 

Population  in  1900  was 11,335 

Population  iu  1890  was 7,577 


BELMONT.— W.  L.  Chenery,  Treasurer 

This_town  is  in  Middlesex  County. 

Sewer  Loan— 
4s,  M&N,$18,000 Nov.  1,  1924 


LOANS—  When  Due. 

School  Hodse  and  St.  Bonds— 

4s,  J&D,  $40,000 Junel,  1917 

48,1904.      31,000 

3*38,  J&D,    4,000..June,  '05  to  '08 
3H)8,  J&D,  30.000..June,  '09  to  '23 

Play-Gkound  Bonds— 
4s,  J  AD,  $2,000        1905-1906 

Town  Hall  Impt.  honds— 
4s,  J&D,  $2,000         ...19051906 

Street  &  Fire  Dept.  Loan— 

4s    TAD  J  $500 June  1,1905 

48,  j<bu,  ^    300 Junel,  1906 

4s,  A&O,    25,000 Oct.  1,1908 

4s,  J&D,      2,500..June,  '05,  to  '09 

Water  Loans— 
4s,  F&A,    $5,250 Aug.  1,  1905 

($1,750  due  y'rly)  to  Aug.  1, 1907 
4s,  J&D,  $2,500 June  1, 1905 

($500  due  yearly)  to  June  1, 1909 

4s,  F&A,  $8,000 Aug.  1,  1925 

4s,  J&J,     6,000 July  1,  1926 

4s,  J&D,     5,000 Dec.  1,  1926 

4s,  J&D,     7,000 June  1.1929  I 


4s,  J&J,         9,000 July  1,1926 

4s,  J&D,      6,000 June  1,1927 

3"«8,  J&D,  20.000....  June  2,  1932 

Electric  Light  Bonds— 
4s,  J&D,  $14,000 June  1, 1928 

Fire  Dept  Bonds— 
4s,  J&D,  $6,500  June  1,  '05,  to  '17 

Interest  is  payable  in  Boston. 
Bonded  debt  J  an.  1, 1904  $220,300 

Floatingdebt 3,000 

Sinking  fund 24,500 

Netdebt  Jan.  1,1904 198,800 

Water  debt  (included)...      36,000 

Tax  valuation,  real    4,156, 66  > 

Tax  valuation,  pers'l 1,369,380 

Total  valuation  1904 5,526,045 

Assessment  same  as  actual  value. 
Total  tax  (per  1,000)  1904     $17'00 

Population  in  1900  was 3,929 

Population  in  1890  was 2,098 


BERKSHIRE  CO.-Henry  A.  Brewster, Treas. 

County  seat  is  Pi  ttsfleld.  Value  county  property  Jan.l, 1904,  $520,225. 


LOANS—  Wlien  Due. 

Refunding  Notes— 

38,  M&N,    $5,000 Nov.  1,1905 

(    5,000  ..  .Nov.  1,  1905 

4s,  MAN,  }  40,000       .Nov.  1  ,'06-09 

C    5,000 Nov.  1,1910 


New  Countv  Bdilding  Debt— 
3128,  J&D,  $5,000. ...    On  demand 

Interest  payable  at  Pittsfleld. 
Total  debt  Oct.  1.  1904. . .   $70,000 

Tax  valuation  1904 70,064,378 

Population  in  1900  was 95,667 


DPA7T7DT   V         5  PARKE  K  8.  DAVIS,  Mayor. 
£5ll.V  rLiXl-,1  .  —  }c.  F.  LEE.  Treasurer. 

This  city  is  in  Essex  County.    Incorporated.  May  23,  1894 

LOANS—  When  Due.  |     Water  Loan 

School  Bonds— 
4s,  J&J,  $18,500c.Julyl,1904-'09 
4s,  A&O,   20.000c  Oot.  1,  1905-'08 
4s,  F&A,     2,000c. July  1 ,  1905-'08 

Sewer  Bonds— 
4s,  J&J.  $60.000c  July  1, 1905-'19 
4a  T*t5    36.000  o.July  1,   05'13 
48,j«jj      3.000C ...July  1,1914 

Park  Bonds— 
4s,  J&J,  $34,000  C.July  1,1905-'21 


4,48,  F&A,  $150,000  c.Feb.  1,  1917 
4s,  MAS,  10,000  c.  Mar.l,  '05'09 
4s  J&J  '01  \  30,000c.Julyl,'05-'19 
48,J  <»J ,  Ol  }    5,000c.  July  1  ,'20'24 

Town  Bonds— 
4s,  J&J,  $793,000  c&r,Julyl,  1911 
6s,  J&J,      15,000  c... '08 '13&M8 
Bonded  debt  Jan.l,  '04.$1.169,000 

Floatingdebt 70,000 

Total  debt  Jan.  1,  1904  1,239,000 


Sinking  fund $546,593 

Net  debt  Jan.  1, 1904..  692,407 
Water  debt  (included) . .  1 62,000 
Water  sink,  fund  (inc.).  85,708 
Assessed  val'n,  real 13,595,700 


Assessed  val'n,  pers'nal  4,697,675 
Total  valuation  1903. .18,293,375 
Total  valuation  1904.-19,095,725 
Tax  rate  (per  M.)  1904.  1660 

Populationin  1900  was 13,884 

Population  in  1890  was 10,821 

INTEREST  is  payable  at  First  Nat.  Bank,  Boston. 


BILLERICA.— H.  A.  King,  Treasurer. 


This  town  is  in  Middlesex  County. 
Town  Hall  Bonds— 
4s,  A&O,  W30.000  c....Apr.  1,  1919 
Water  Bonds— 


4s,  M&N,  $90,0  00  0 
School  Bonds— 


.May  1,1928 


313s,  Apr.,  $25,000  0...  Apr.,  1921 
Bonded  debt  Mar.  1,  '01.$145,000 
Floatingdebt 14,210 


Total  debt  Mar.  1, 1904. .$159,210 

Sinking  fund  assets 20,345 

Netdebt  Mar.  1,  1904  ..  138,865 
Assessed  valu'n,  1903.. .2,147,870 
Assessment  about  80%  actual  val. 
Tax  rate  (per  M)  1903  ..      $17"50 

Populationin  1890  was 2,380 

Population  in  1900  was 2,775 


INTEREST  is  payable  in  Boston  on  water  bonds  at  the  Old  Colony 
Trust  Oo.  and  on  town-hall  bonds  at  the  Mercantile  Trust  Co. 


BOSTON.—  ! 


GEN.  PATRICK  A.  COLLINS.  Mayor. 

GEO.  U.  CROCKER,  City  Treasurer. 
The  county  of  Suffolk,  In  which  Boston  is  situated,  contains  also 
the  city  of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston, 
however,  receives  all  the  county  inoome,  pays  all  the  county  expenses, 
owns  the  county  buildings,  and  is  responsible  for  the  county  debt,  which 
amounted  on  Sept.  30,  1904,  to  $3,448 ,000.  The  details  of  this  county 
debt  are  included  in  the  following  financial  report  for  this  city.  City 
incorporated  Feb.  23, 1822. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  A&O,   $160,000... Oct.  1,1911 


4s,  J&J, 
3i«8,A&0, 
3138,  J&J, 
3^8.  J&J. 
3^8.  J&D, 

3!28,J&J, 
3^8,  J&J, 
3>S8,  J&J, 
48,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
3»28.A&0, 

3»fl8,J&J, 

3^8,  J&J, 
3s,  J&J, 
3*28,  J&D 


4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 


90,000...  Jan.  1,  1912 
21,000... Oct.  1,  1918 
130,000.  July  1,1919 
50,000.  July  1,1921 
200,000  .  .June  1, 1932 
500,000...Ju*y  1,1937 
300,000...  Jan.  1,1938 
300,000...  July  1, 1939 
10,000...  Oct.  1,1934 
10,000. ..Oct.  1,  1935 
30,000...  July  1,1936 
100,000. ..Oct.  1,1936 
50,000... Oct.  1,  1938 
400.0H0... Jan.  I,  1940 
200,000...  July  1,1940 
55,000....  J  an.  1,1942 
2  '0,000.... June  1.1 94 2 
3»48;  J&D,  200,<00...Jnne  1.1943 
3  ^>,i  &  D,'04,250,0()0r.  June  1,1914 
3i28,J&D.'04..28,000r.June  1,1924 
Highways— 

$3 1,000...  July  1,1912 
243,200  .Oct.  1.  1912 
150,000...  Jan.  1,  1913 
350,000....  July  1, 1913 
150.000.... Oot.  1,  1913 
500,000....  July  1,  1915 
700,000....  July  1,1916 
3*28,  J&J,  500,000.... Jan.  1.1917 
3»*8,  J&J,  825,000. ..July  1,  1919 
313s,  J&J,  750,000.... Jan.  1,  1928 
3ia8,  J&J,  5,000. ...July  1,1928 
3 1^8,  A&O,  6,000....  Oct.  1,  1928 
3ki8.  J&J,  650... .Jan.  1,  1929 

3*as.  A&O,  44,800.... Apr.  1, 1929 
3!s8,J&J,  ftl 8,000... Jan.  1,  1930 
3128.  J&J,  661,000. ...July  1,  1930 
3s,J&J,  3,5?>4.... July  1,1930 
3s,  J&J,  150,000. .  .Jan.  1, 1931 
3s,  A&O,  300,000... Apr.  1, 1931 
3  KB,  J&J,  600,000.... July  1,1931 
3s,  A&O,  220,000... Oot.  1,1931 
3s,  J&J.  126  000  ..Jan.  1,1932 
3 "SB,  J&D,  650,000... June  1, 1»32 
3*2*,  A&O,  5,000  ...Oct.  1,  1932 
312s,  J&J,  500,000  ..Deo.  31, 1932 
3>28,  J&J,  5,000  ..  Jan.  1,  1933 
3>*8,  J&D,500,000  ..  June  1,1933 
3^8,  J&J,  1  0,<0!>....JaD.  1,  1934 
3i<s8,J&D,'04.600,000  r.June  1,'34 

Library  Bonds— 
4s,  J&J,  $  44,000  ...Jan.4,1916 
4s,  A&O,  175,000... Oct.  1,1922 
4s,  J&J,  200,000. .  .Jan.  1, 1923 
4s,  A&O,  325,000... Oct.  1,  1923 
4s,  A&O,  100,000... Oct.  1,1924 
4s,  A&O,  49,500... Jan.  1,  1925 
4s,  A&O,  150,500. .. Oct.  1,  1925 
3ias,A&0,    100.000... Oot.  1,1918 


90,000...  Oct.  1 
145,500. ..Oct.15 
25,000...  Jan.  1 
606,000...  Jan.  1 
833,000...  July  1 
13,800... Oct.  1 
594,400...  Jan.  1 
11,500.. .July  1 
250,000...  Oot.  1 
3*38,  A&O,  178,400... Apr.  1 
3HB.J&J,    209,600... July 
17,600  ..Oct 
92,000...  Oct, 
13,200... Dec. 
220  ..Jan. 
129,580...  Jan. 
4s,  A&O,  1,599,725...  Apr. 
3h,b,J&J,    62,500. ...Jan. 
4s,  A&O,  2,514,100... Apr 
4s,  A&O,      599,800. . .  Oct 
4s,  A&O,      367,000. . .  Apr. 
4a,  A&O,      401,500... Oct. 
4s,  J*J,   1,115,700.. .Jan. 
589,500...  July 
3,000...  Apr. 
192,500... Oct. 
223,500... Nov.30 
45,500...  Jan.  1 
3,000...  Apr.  1 
309,000...  July  1 
203,500. . .July  1 
169,000.. .Oct.  1 


4s,  A&O, 
4s,  A&O 
3s,  J&J, 
4s,  J&J, 

3*28,  J&J, 

4s,  A&O. 
3H!8,  J&J, 
3^8,  J&J, 
3J«s,A&0, 


348.A&0, 
3s,  A&O, 
3»28,J&D, 

3»s8,J&J, 
3s,  J&J, 


4s,  J&J, 
4s,  A&O, 
4s,  A&O 
4s,  M&N, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J. 
3128,  J&J, 
4s,  A&O, 
3^8,  J&J 
3*28,  A&O 

3!28,  J&J, 

3»fl8,  A&O 


130,800  ..Jan.  1 

299,000..  Apr.  1, 

80,000.. . July  1 

18,000... Oot.  1 


1905 
1906 
1906 
1906 
1907 
1907 
1907 
1908 
1908 
1908 
1H09 
190!) 
1909 
1909 
1909 
1911 
1911 
1912 
1913 
1913 
1914 
1915 
1915 
1916 
1916 
1916 
1916 
,1916 
1917 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 


"Miscel's"  Loans— (Con.)— 
3^8,  A&O,  228,100... Apr.  1,1919 
3*28,  J&J,    531,200... July  1,1919 
3s,  A&O,  8,000. ..Oct.  1,1919 

3  "28, A&O,  10,000  .  Oot.  1,  1919 
3i28,J&D,  43,500... Deo.  1,1919 
3s,  J&J,  40 1,000... Jan.  1,1921 
3s,  A&O,  133,000  .  Apr.  1, 1921 
3s,  A&O,  3 10.000... Oct.  1.  1921 
3*88,  J&J,  459,600... July  1,1921 
3s.  J&J,  290,850.  Jan.  1,  1922 
3  <2S,J&D,  1,339,000  .  June  1, 1 922 
31*8,  AAO,lf>2,600....Oct.  1, 1922 
3J«s,A&0  25.000  .Oct.  1,1928 
3  4>b,  J&J.  782.500  ...Jan.l,  1923 
3i28,A&0,  185,000. .Apr.  1,1923 
3»a8,  J&D, 1,741.700.. Junel,  1923 
3  >«8,  A&O,  35,000  .  Oot.  1,  1923 
3128,  J&J,  363,800. .Jan.  1,  1924 
3s,  J&J  75,000    .Jan.  1,1931 

312s,  J&J,l,000,O0O...July  1,  1931 
3s,  J&J.  140,000...  Jan.  1,  1932 
^s,  A&O,  56.000. ..Apr.  1,1932 
3>28,  J&D,  200,000... June  1,1932 
3»«B.  J&J.  5.000  .  July  1, 1932 
312S.A&0,  50,000  ...Oot.  1,1932 
3  >«8,  J&J,  1,460.000...  Jan.  1,1934 
3Sjs,J&D,'04.  63,000  r.June  1, '24 
3fS.J&D,,04.  75,000r.June  1, '24 
3>«8,J&D,'04.325,000  r. June  1,  '24 

Park  Bonus 
4s,  J&J,  $343,000. .  .Jan.  1,  1913 
4s,  A&O  913,000... Apr.  1,1913 
4s,  J&J,  500,000... Jan.,  1914 
4s,  A&O,  75,000... Apr.  1,  1914 
4s,  A&O,  500,000... Oct.  1.1914 
4s,  J&J,  1,000.000. .  .Jan.  1, 1925 
4s,  A&O,  50,000. . . Oct.  1,  1927 
3ias,A&0,  20,000...  Apr.  1,  1916 
3i28,A&0,  55,000. .. Oot.  1,  1916 
3^s, A&O,  25,000  ...Oct.  1,1922 
3k»s,  J&J,  30,0  »».... Jan.  1, 1923 
3*28,  AAO,  15,000. ...Apr.  1,  1923 
3»28,.J&D,  200,000. ...June  1,1923 
3Sas,  J&J,  170,000. ...Jan.  1,  1934 
3J2S,  J&J,  500,000... Jan.  1,  1927 
312s,  J&J,  450,000... Jan.  1,  1928 
312s,  A&O,  50,000. ..Apr.  1,  1928 
3i2S,A&0,  450,000... Oct.  1,1928 
3Ms,  A&O,  29,000. ..Oct  1,1915 
3i28.  J&J,  500,000. . .July  1,  1929 
3i28,JAJ,  56 1,000... Jan.  1,  1930 
3i28,J&J,  130,000...  July  1,  1930 
3s,  J&D,  74,000. ..Jan.  1,1932 
3128,  J&D,  75,0)0.. -June  1, 1932 
3128.  J&J,  5,000  ..July  1,  1932 
3 *as,  J&J.    25,000  ..  Jan.  1, 1933 

Park  Construction— 

$450,000...  Jan.  1,1918 

5,000...  Apr.,     1918 

5,000...  July,      1918 

40,000...  Oct.,      1918 

480,500...  Jan.  1,  1919 


4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  A&O, 
4a,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
3s,  J&J, 


16,000.. -Apr.,  1919 
3,500...  July,  1919 
439,500...  Jan.  1,1920 
16,400...  July,  1920 
44,100... Oct.,  1920 
500,000...  Jan.  1,1921 
25,000...  Jan.  1,  1921 
3i28,  A&O,  151,000... Apr.  1,  1929 
3128,  J&J,  49,000. .  .July  I,  1929 
154,000. ..July  1,1930 
46,000...  July  1,  1930 
25,000...  Jan.  1,  1931 
263,000  .  Jan.  1.  1937 
Pub.  Inst's  and  Crrr  Hospit'l— 
3128,  J&J,  $38,500... July  1,1908 
8,000...  July  1,  1909 
14,900. ..Deo.  1,  1909 
10,000  .  .Apr.  1,  1910 
136,500...  Oot.  1,1911 
250,000...  July  1,1912 
42,000... Oct.  1,1912 
15,000...  Apr.  1,1915 
400,000...  Oct.  1,1915 
27,000...  July  1,1917 
101, 000...  Jan.  1,1918 
23,000...  July  1,1918 
14,500...  July  1,1919 
40,000. ..Apr.  1,1921 
Park  Loan  of  1891  — 
4s,  J&D,  $700,000.... June  1, 1921 
48,  A&O,  200,000.... Apr.  1,1922 
4s,  A&O,  301,000.... Oot.  1,1922 
4a,  J&J,  250,000.... Jan.  1,  1923 
4s,  J&J.  500,000.... July  1, 1923 
4s,  A&O,  450,000.... Oot.  1,1923 
4s,  J&J,  99,000.... Jan.  1,  1924 
4s,  AAO,l,000,OOO....Oot.  1,  1924 


3a,    J&J, 

3l28,J&J, 

3s,    J&J, 
3128,  J&J 


3128,  J&J, 
3iflB,J&D, 
3>28,A&0, 
48,  A&O, 
4s,  J&J, 
48,  A&O, 
4s,  A&O, 
4s,  A&O, 
3128,  J&J, 
3128,  J&J, 
31fl8,  J&J, 
3128,  J&J, 
3s,    A&O, 
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loans- 
park  Lands— 

48,  J&J,$100,000... 
A&O,  100,000... 
A&O,  50,000.. 
A&O,  208,000. 


When  Due. 


.July  1, 1924 
.Oct.  1,  1924 
.Apr.  1,  1925 
.Oct.  1, 1925 


4b, 

4s, 

4s 

4s!    J&J,'    11,300. ..  July  i;  1926 

34e,J&J,  400,000.... July  1,1917 

3i$s,J&J,  600,000.... Jan.  1,1920 

BOSTON  TUNNl-L  AND    SUBWAY— 
31iS,J&D,'04.+950,000r.Junel/44 

Chaklks  Rivkr  Basin— 
3ks  J&D/04.$500,000r.Junel/44 

School  Houses  &  Sites— 
4s,  A&O,  $500,000. . .  .Apr.  1, 1911 
4s,  A&O,    250,000.... Oct.    " 
4s,  J&J,    300,000. . . . Jan. 
3i2S,A&O,100,000. . .  .Oct. 
3s,    A&O,100,000 Oct 


4a,  J&J,  500,000 
4s,  J&J,  150,000... 
3HiS,  J&J,  500,000.. 
3!fi8,A<V  0.650,000.. 
3^8,  J&J,  25,000.. 
3J«8,A&O,300,000... 


1, 1914 

1,1917 

1,  1917 

1,1921 

1, 1926 

July  1,  1927 

..Jan.  1,  1928 

..Oct.  1,1928 

..July  1,1929 

Oct.  1,  1929 


.July 


3i«8,J&J,  475,000....  Jan.  1,1930 
38,  J&J,  21,650.. ..July  1,1930 
38,  AaO,  278,350.. ..Oct.  1,1930 
3s,  J&J,  5,000. ...  Jan.  1,  1931 
3»aB,J&J.  210.000.. .. July  1, 1931 
3s,  J&J,  200,000.... Jan.  1,  19:52 
3»s,J&D,l,000,000...Junel,  1932 
48,  J&J,  500,000.... July  1,1935 
3^8,  J*  J.  1,50O.000.Dec.31,  1932 
3s»*,J&D,'04  l,500,000r  Jne.l.'44 

Stony  Brook.&c.Lmpt.Bonds— 
4s,  A&O,  $500,000. ...Oct.  1.1917 
4s,  A&O,  30,000.. ..Oct.  1,1913 
3*28,  J&J,  84,000. ...July  1,1937 
3^8,  J&J,  100,000.... Jan.  1, 1938 
3^8,  J&J,  350  000.. ..July  1,  1939 
Suffolk  County  Debt. 

Court  House  Bonds— 
4s,  A&O,  $700,000.... Oct.  1,1918 
4s,  J&J,  406,000. . .  .July  1,  1922 
3^8,  A&O,800,000....Oct.  1,1919 
4s,  A&O,  75,000.... Oct.  1,1923 
4s,  J&J,  '  40,000.... July  1,  1924 
3ifl9,A&0,  800,000. ...Apr.  1,  1937 
3*38,  J&J,100,000.... July  1.193P 
3s,  A&O,  527,000.... Oct.  1,1905 
($17,000  due  yearly)  to  Oct.  1,1935 

Sewerage  Bond? — 
4s,  J&J,  $50,000. . . .Jan.  1,  1905 
38,  J&J,  5,000.. ..Jan.  1,1906 
38,  A&O,  10,000....  Apr.  1,  1905 
4s,  A&O,  51,500.. .. Oct.  1,  1906 
3s,  J&J,  150,000.... Jan.  1,  1911 
48,  A&O,  421,000.... Oct.  1,1911 
4s,  J&J,  250,000.... Jan.  1,  1912 
4s,  J&J,  50,000. . .  .July  1,  1914 
4s,  A&O,  67,650.... Apr.  1,1915 
4s,  J&J,  35,000....  July  1,1916 
3*28,  J&J,  100,000. . .  .July  1,  1905 
3128,  J&J,  50,000....  Jan.  1,1906 


Street,  Etc.,  Bonds.— (Con.) 
4s,  J&J,  $50,000.... Jan.  1,  1914 
4s,  J&J,  100,000.... July  1,  1914 
4s,  A&O,  100,000.... Oct.  1,1914 
4s,  A&O,  50,000.. .. Oct.  1.  1914 
4s,  J&J,  1,000,000.... July  1,  1935 
48.J&J,  1,000,000....  July  1,  1936 
3^8,  J&J,  50.000... .Jan.  1,  1917 
3%3,J&J,  297,000.... Jan.  1,  1937 

3^9,J&J,  181,480 July  1,1918 

3^8,A&0,       4,500.  ...Oct.  1,1918 

3s,    A&O,    18,000 Oct.  1,1931 

3s,     J&J,    42,000 Ian.  1,1932 

3Hss,  J&D. 150.000  ..  .June  1,1932 

3128,  J&D,  200,000 July  1,1938 

3^e,J&D,  500.000.... June  1,  1933 
3*«8,'0l,J&D,100,000  r.June  1/44 

Rapid  Transit— 
4s,  A&O,  $50,000.  ..  Oct.  1,1934 
4s,  A&O  1,000,000.... Apr.  1, 1935 
3^8,  J&J,  250,000.. ..Jan.  1,  1936 
3^8,A&0,  500,000.... Apr.  1,  1936 
3^8,A&O,l,500,000...Oct.  1,1936 
3*28,  J&J, 1,000.000... July  1,  1937 
3*28,  J&J,  200,000... Jan.  1,  1938 
3*28,  A&O,  200,000... Apr.  1,  1938 
3ias,J&J,  f  0.0(0. ..July  1,1940 
3s,  A&O,  250,000.  Oct.  1,  1941 
3s,  J&J,  201,000..  Jan.  I,  1942 
31*8,  J&D,  500,000..  June  1,1942 
3>u8,  J4J,  300.000... Jan.  1,  1943 
31*s.J&Dfl,3<'0,000..June  1,  1943 
3  H  s.  J&J.  50,000  .  .Jan.  1, 1944 
3W04.J&D,  133,000  r.June  1,'44 

Water  Debt  -Cochltuate  Water 
6s,  J&J,  *3,000. . .  .Jan.  1, 1905 
6s,  A&O,  53,700.... Apr.  1,  1905 
6s,  J&J,  10,000. . .  .July  1,  1905 
6s,  A&O,  6,000.... Oct.  1,1905 
6s,  J&J,  82,550....  Jan.  1,1906 
6s,  A&O,  8,750.... Apr.,  1906 
6s,  A&O,         4,000.... Oct.,      1906 

6s,  J&J,         8,000 Jan.,      1907 

6s,  A&O,  5,000.... Apr.,  1907 
6s,  J&J,  1,000....  July,  1907 
5g,A&0,  549,000.. ..Apr.  1,1906 
5g,A&0, 


3*28,  A&O,359,000....Oct.  1,  1906 
3i*s,  A&O,  25.000... Apr.  1,1908 
3*28,  J&J,500,000.... July  1,  1919 
3s,  J&J,  309,000.. ..July  1,1905 
4s,  A&O.  41,000. ...Oct.15,  1916 
3^8,J&D,100.(l00....June  1,  1922 
3*28,  J&J,  500,000... . Jan.  1,  1928 
3i£8,  J&J,  500,000.... July  1, 1928 
3!28,J&J,l,000,OOO...July  1, 1929 
3ifi8,J&J,  100 ,000....  Jan.  1,  1930 
3i28,A&O,109,000  ..  Apr.  1,1930 
3!a8,J&J,  791,000  ...July  1,  1930 
3HsS,J&D,1.000,000...June  1,1932 
3isS,J&D,l,000,<00..June  1,1933 
3ks,'04,J&i>,200,000  r.June  1,  '34 
3s»2,04,J&D,1000000  r.June  1/44 

Street,  Etc.,  Bonds— 
5s,  J&J,        $1,000....  Jan.  1, 1874 
3*28,  J&J,    22.C00.... Jan.  1,1909 
1.000. ...Jan.  1,1910 
335,000.... Oct.  1,1911 
25,000....  Oct.  1,1912 


3*28,J&J, 

4s,  A&O, 
4s,  A&O, 
4s,  A&O, 


973,000....  Oct.  1,1905 
5g,A&O,l,991,000....Oct.  1,1906 
5s,  A&O,  1,000.. .. Oct.  1,  1907 
5s,  A&O,  12,000.. ..Apr.,  1908 
4*28, A&O,  268,000.... Oct.  1,1909 
4s,  J&J,  82,000.. ..  July  1,  1909 
4s,  A&O,  277,000.... Apr.  1,1910 
4s,  A&O,  324,000.... Apr.  1,  1912 
4s,  A&O,  S  6,000.... Oct.  1,  1913 
4s,  J&J,  459,000.. ..Jan.  1,1914 
4s,  A&O,  18,500.. ..Apr.  1, 1914 
4s,  A&O,  16,000.... Oct.  1,  1914 
4s,  A&O,  45,700.... Apr.  1, 1915 
4s,  A&O,   23,000.... Oct.  1,  1915 

4s,  J&J,         8,000 Jan.  1,  1916 

4s,  A&O,  28,500.. ..Apr.  1,  1916 
4s,  A&O,  11,300.. .. Oct.  1,  1916 
4s,  J&J,  21,000....  Jan.,  1917 
4s,  A&O.  6,000.... Apr.,  1917 
4s,  J&J,  7,000. . .  .July  1,  1917 

4s,  A&O,  158,700.... Oct.  1,1917 
4s,  J&J,  20,000.... Jan.,  1918 
4s,A&0,  6,300....  Apr.,  1918 
4s,  A&O,  95,000.... Oct.  1,1918 
4s,  A&O,  200,000. ...Apr.  1,  1919 
4s,  A&O,  215,000.. .. Oct.  1,  1919 
4s,  A&O,  303,000.... Oct.  1,1920 
4s,  A&O,  100,000.... Apr.  1,  1921 
4s,  A&O,  162,500. . . .  Oct.  1,  1921 
4s,  J&J,  100,000.... Jan.  1,  1922 
4s,  A&O,  75.000.... Apr.  1,  1922 
48,  A&O,  202,000.... Oct.  1,  1922 
4s,  A&O,  26,275.... Oct.  1,  1923 
4s,  A&O,  526,225. .. .Oct.  1,  1924 
3128,  A&O,275,000....Apr.  1, 1917 
3J2S,J&J,  100,000....  July  1,  1918 
3>«s,M&N,  30,000.. .Nov.  15,  1919 
3i28,M&N,  92,000.... Nov.30,1919 
312s,  A&O,      6,000.... Oct.  1,  1919 

3^28,  J&J.120.000 Jan.  1920 

3*28,  A&O,  25,000. ...Oct.  1,1927 
3!28,  J&J,  410,000.... July  1,  1929 


260,500....  Apr.  1.1913 
TOTAL  DEBT,  Etc.— Ha8  been  as  follows 

Oct.  31 ,  1904.    Jan.  31, 1904. 

City  debt  proper $81,375,906       $74,454,101 

Cochltuate  water  debt 8.2,7,000  8,227,000 

Countydebt 3,448,000  3,4*5,000 


Total  bonded  debt $9a,0=>0,»<  6 

Sinking  funds,  &c 28,678,506 


Jan  31,1903. 

$71,902,9*6 

9,501,000 

3,482,000 

$84,885,906 
29,067,496 


$88,8   6,.  08 
28.56o.826 

$59.5S5,/80        $55,818,410 


Net  debt $64.37  <>,40>» 

The  floating  debt  on  Oct.  1, 1904,  was  $6,000,000. 
The  following  table  shows   the  amount  of  the  gross  funded  debt, 
sinking  funds  and  the  net  debt  on  Jan.  31  for  the  following  years 


tears.  Groxs  Debt. 

1904 $88,149,106  00 

1903. 84,885,90t  00 

1902 ^9,954.972  28 

1901 81,629,128  98 

1900 86,966,579  00 

1899 82,938,820  00 

1898 79,592.910  76 

1897 71,902,600  57 

1896 65,665,774  64 

1895 59,337,964  93 

1894 54,418,535  00 

1890 53,930,095  22 

1885 42,962,18002 

1881 40,949,332  18 

ASSESSED  VALUATION.— The  city's  assessed  valuation  of 
estate  and  personal  property  and  tax  rate  have  been  as  follows : 

-Assessed  Valuation. -Male  of  Tax 


Sinking  Funds. 

$28,563,826  00 
29,067,496  00 
30,504,8.-3  02 
27,781,535  23 
27,697,062  00 
27,854,648  00 
27,579.369  97 
25,367,587  13 
24.324,566  93 
21,604,153  72 
20,482,297  00 
22,505,598  72 
18,022,484  25 
14.511.849  19 


Nee.  Debt. 
$5^.585.280  00 
55,818,410  00 
49,450,119  26 
53,847,593  75 
59,269,517  00 
55,084,172  03 
52,013.540  79 
46,535,013  44 
41,341,206  71 
37,733,811  21 
33,936,238  00 
31,424,496  50 
24,939,695  77 
26.437,482  99 
real 


Tears—  Real. 

1904 $1,006,122,900 

1903 985/60,300 

1902 957.496  900 

1901 925,037.500 

1900 902,486,700 

1899 866,809,700 

1898 830,233,900 

1897 803,360,550 

1896 770,261,700 

1895 744,743,550 

1890 619,990,275 

1880 437,370,100 

1870 365,593,100 


Personal. 
$230/15,951 
234,897,023 
233,777,716 
227,468,334 
226,644,062 
222,926,552 
205,865,518 
208,721,659 
210,990,726 
206,618,969 
202,051,525 
202,092,395 
218,496,300 


Total.        per  $1,000. 


$1,237,038,851 

1,220,457,323 

1,191,274,616 

1,152.505,834 

1,129,130,762 

1,089,736,252 

1,036,099,418 

1,012,582,209 

981,252,426 

951,362,519 

822,041,800 

639,462,495 

584,089,400 


$15-20 
14-80 
1480 
14  90 
14-70 
1310 
13-60 
1300 
12-90 
12-80 
13-30 
15-20 
15-30 


The  tax  rate  for  1904  includes  the  State  tax  $1-27  per  $1,000;  the 
county  tax,  $0-90 ;  the  city  tax  proper,  $1303;  total,  $1520. 

DEBT  AND  TAX  LIMITATIONS.— Taxes  in  Boston  are  limited  by 
Chapter  399  of  the  Acts  of  1900  as  follows  (approved  June  26,  1900): 

Section  1.  The  taxes  assessed  on  property, Exclusive  of  the  State 
tax,  county  tax  and  sums  required  by  law  to  be  raised  on  account 
of  the  city  debt,  shall  not  exceed  in  any  year  in  the  city  of  Bos- 
ton ten  and  one-half  dollars,  and  in  any  other  city  twelve  dollars, 
on  every  one  thousand  dollars  of  the  average  of  the  assessors'  valua- 
tions of  the  taxable  pi  operty  therein  for  the  preceding  three  years, the 
valuation  for  eaon  year  being  first  reduced  by  the  amount  of  all  abate- 
ments allowed  thereon  previous  to  the  thirty-first  day  of  December  in 
the  year  preceding  said  assessment,  and  any  order  or  appropriation 
requiring  a  larger  assessment  than  is  herein  limited  shall  be  void. 

Section  2.  Chapterone  hundred  and  seventy-eight  of  the  Acts  of  the 
year  eighteen  hundred  and  eighty-five  and  Chapter  two  hundred  and 
eighty  one  of  the  Acts  of  the  year  eighteen  hundred  and  eighty-seven 
are  hereby  repealed. 

The  new  law,  in  repealing  Chapter  178  of  the  Laws  of  1885,  repealed 
a  special  Act  limiting  the  indebtedness  of  the  City  of  Boston  to  2  per 
cent  of  the  assessed  valuation,  etc  ,  etc.  Boston  consequently  is  now 
subject  to  Section  2,  Chapter  312,  Laws  of  1885  (Sec.  3,  Chap.  27  of  the 
1902  edition  Revised  Statutes),  which  places  the  debt  limitation  at  2^ 
per  cent  of  the  average  assessors' valuations  of  the  taxable  property  for 
theprec-edlng  three  years.  Reference  to  this  section  of  the  Revised 
Statutes  will  be  found  in  our  remarks  under  th  e  State  of  Massachusetts. 

The  foregoing  limitation  is  of  course  exclusive  of  debts  created  for 
water  supply,  and  further  exceptions  have  been  made  from  year  to 
year  by  different  legislatures,  authorizing  bonds  outside  of  the  debt 
limit  for  various  purposes,  especially  enumerated. 

It  ia  proper  to  state  that  under  Chapter  93,  Acts  of  1891,  the  city  is 
authorized  to  anticipate  its  authority  to  borrow  money  within  its  debt 
limit  for  any  current  municipal  year. 

NEW  LOANS  AUTHORIZED.— The  following  Is  a  summary  of 
loans  authorized  but  not  issued  as  of  Sept.  SO,  1904: 

Inside  Outside 

Purpose  of  Issue—  Debt  Limit.       Debt  Limit. 

School  houses,  etc $1,500,000  

South  Union  Station 425,000  

Bridges 72,000  

Play  grounds 300,000  

Hospital 174.000  

Bath  department       30,000  

Separate  syt tern  of  drainage $600,000 

Strandway  63,700  

Chestnut  Hill  Park 36,300  


Totals $2,505/00  $600,000 

In  addition  to  above,  loans  have  been  authorized  outside  of  debt 
limit  without  limit  as  to  amount,  for  Cambridge  Bridge,  sewerage 
charges,  Atlantic  Avenue  extension  and  Boston  Tunnel  and  Subway. 
The  amounts  iasued  to  date  are  $1,200,000,  $415,000,  $375,000  and 
$1,000,000,  respectively. 

BORROWING    POWER.— The  city's  borrowing     power  Oct.  31, 
1904,  is  shown  in  the  following  statement : 

Total  debt,  city  and  county $93,050,906  00 

Less  special  loans  (outside  of  limit) $42,063,400  00 

do    county  loans  (outside  of  limit) 2,904 ,000  00 

do    Cochituate  waterdebt 8.227,ooo  00 

Total  deductions 53,194.400  00 

Total  debt  less  above  deductions $o9,e56,o06  00 

8inking  funds,  less  $L6,128,6<57  08  held  for  loans  de- 
ducted as  above  (water  loans,  etc) 12,549,818  69 

Net  debt,  excluding  debts  outside  of  limit $27,306,687  31 

Two  and  one-half  percent  on  $1,179,268,057  (average 
valuation  tor  three  years,  less  abatements) $29,481,701  42 

Net  debt,  as  above 27,306,687  31 

Right    to   borrow   Oct.    31, 1904,  under   Chapter  312 
acts  of  1885 $2,175,014  11 

Right    to  borrow    Oct.  31,    1904,  under   Chapter  93, 

acts  of  1891,  estimated $682,400  00 

Bonds  to  the  amount  of  $2,601,000  inside  of  the  debt  limit  have  been 

authorized,  but  are  not  yet  issued. 

POPULATION.— U.  8.  Census,  1900,  was  560,892.  In  1890  popu- 
lation was  448,477 ;  in  1880  it  was  362,839 ;  in  1870  it  was  250.526. 


BRADFORD. — See  City  of  Haverhill. 

DD  a  T-NTrT^T->TT-C         5  BFNJ.  P.  DYER,  Treasurer. 
fc5rv.Al.tN  1  JrerLXi. —  }  HENRY  A.  MONK,  Clerk. 


This  town  is  in  Norfolk  County. 
LOANS.—  When  Due. 

Water  Bonds— 

4s,  J&J,$100,000 July  1,  1917 

4s,  J&D,    150,000.... June  1,1921 
4s,  F&A,        6,000. . ..Aug.  1,  1926 

Electbic  Light  Notes— 
4s,  M&N,     $6,000..  May.  1905-07 
3»2S,  M&S,     6,800.8ept.l/05&'09 
3i2S,  M&S,  11,700. Sept.l,  1906-08 
3Vs,  J&D      5.000. ..June  30, 1910 

Municipal  Notes— 
3*28,  M&S,  $10/00.  Sept.  1/05-09 
3»2S,  F&A,    20,000 On  demand 


Municipal  Lighting — 
4s,  A&O, $16,500o.... Apr.  5,  1923 
Bonded  debt  Jan.  1/04..    272,500 

Note  debt 90,600 

Total  debt  Jan.  1, 1904..    363,100 

Sinking  funds f  4,132 

Net  debt  Jan.  1, 1904....    268,968 
Total  value  town  prop- 
erty, estimated 395 ,000 

Tax  valuation,  1903 4,«56,510 

Total  tax(per  $1,000)  1903.$2()-50 

Population  in  1890 4,848 

Population  in  1900 5,981 


BRISTOL  COUNTY.— Geo.  F.  Pratt,  Treas. 

County  seat  is  Taunton.    Incorporated  1685. 


Bridge  Notes—  When  Due. 
312s,  P&A,  $20,000.. Aug.  21, 1905 
3%s,  M&S,  100,000.. Sept.  1,  1905 
3\s,M&8,      lO.O'O..  Sept.  6, 1905 

4s,  F&A,  60,000 Feb.,  1906 

3-358.  F&A,  40,000....  Feb.,  1906 
3*48,J&Ji8,100,000...Tan.  18,  1905 
3148,  MAN,  40,000.. Nov.  25,1905 
4s.  M&S,  25,000. .Sept.  6,  1906 
3-35s, . .  ,  160,000.  .Sept.  23,  1 905 
3i*8,F&A,  100,0(0.. Apr.  22,  1905 
3148, J&D,  80,000  June  18, 1905 
37es,  T&D,  20,000.. June  18, 1905 
4s,  A&O,    10,000  Oct.  29, 1905 

BROCKTON.— |wDh. 

This  city  is  in  Plymouth  County. 
LOANS—  When  Due. 

Fire  Department— 
4s,  A&O,  $1,000  r.... Oct.  1,1905 
3ks.  9,000r 1905-13 

City  Hall— 
4s,  A&O,  $48,000  r. . . Oct.  1  ,'05-1 6 
4s,  J&D,  18,000  r  .June  1,  '05-22 
4s,  J&D,  9,000  r. .  June  1 ,  '05-13 
4s,J&J,  500  r....  Jan.  1,  1905 
4s,  A&O,    34,200  r 1905-1923 

($1,800  due  yearly  on  April  15.) 
4s,  M&N,  $27,000  r.Nov  1,  '05-22 
48,  M&N,    1  5,000  r.Nov.  1,  '05-22 


Bridge  Notes— (Con.)— 
3-80s,  J&D,$20,000..Deo.  21.1906 
4s,  A&O,         20,000  .Oct.  29,  1908 

Building  Notes— 
4s,  M&N,  $20,000..  May  5,  1905 
4s, M&S,  35,000.. Sept.  6,  1905 
4s,  A'O,  6", 000.. Oct.  29,  1906 
4s,  M&N,  20,000. Nov.  20,  1907 
48,04,  A&O,  40,000.. Oct.  21,  1907 
Bond,  debt  Jan.l.  1904.$!  ,020,000 
Tax  valuat'n'in  1903.  .197,746,749 
Population  in  1900  was... 252,029 
Population  in  1890  was...  186,465 


D.  KEITH,  Mayor. 
EMERSON.  Treasurer. 
Incorporated  Apr.  9,  1881. 

Drainage  Bonds— 
4s,  J&J,  $12,500  r.  July  1,  1905-09 
4s,  M&N,  16,500  r.Nov.  20, '05-19 
4s,J&D,  3,500  r...  June  1,  '05  11 
4s,  J&D,  3,600  r..  June  1/05-22 
4s,  M&S.14.400  r.  Sept.  1,  '05-22 
4s,  F&A,    5,000  r 1905-1914 

($500  due  yearly  on  Aug.  1.) 
4s,  J&J,     $7,500  r..  July  1/05-19 

3>2S,A&O.$l,000  r Apr.,  1905 

3  h  s,  A&O,  7/00  0 . . .  Apr. ,  1 905- 1 1 
3»se,  J&D,  9,000  r 1905  1913 
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.1905-1912 


1. 

1, 

1, 
1, 


1920 
1921 
1922 
1923 


LOANS—  When  Due. 

School  Bonds— 
4s,  J&D,  $4,000  r.. ..June  1. 1905 
4s,  J&D,     8,000  r 1904-1905 

($4,000  due  yearly  on  Deo.  1.) 
4s,  J&J,  $24,000  r...July  1,  '05-16 
4s,  J&J,  1,000  r.... Jan.  1,  1905 
4s,  F&A,  3,000  r  .Aug.  1,  '05-07 
3^8,  M&N,24,7*0r...May  1, 1905 
$1,650  due  yearly)  to  Mayl,  1919 
3>«8,  J&D,  $32,000  r.  June,  '05-20 
3i«8,  A&O,  10.000  C.Apr.l.'0^-'14 
3^8,  A&O,  13,000  r  ...1905-1917 
3ks,  A&O,  39,000  r....  1905  1917 
3 ^",'04^* A,  100  000  c.Feb.'05-24 

Stable  Bonds— 
3%s.  A&O.  $18,000  o. .  Apr.,  '05-13 

Street  Impt.  Bonds— 
4s,  J&J,    $6,000  r....Jan.  1, 1905 

($2,000  due  yearly)  to  Jan.  1,  '0  7 
3*28,  M&N,  $*7,f>00  r.May  1, 1905 
($2,500due yearly) to  Mayl,  1919 
3**s,  A&O,  18.000c. Apr.,'05to'13 
3!as,  A&O,    18,000r  Apr.,  1905-13 

3»«B ,      16,000  r....  1905- 1912 

3>«8,    ..  ,        8,000  r.... 1905-1912 

Sewer  Bonds— 
4s,  F&A,    $9,000  r.Aug.l, 1905-22 
4s,  J&D,    28,500  r.J'ne  1, 1905-23 
4s,  J&J,    152,000  r.J'ly  1,1905-23 
4s,  A&O,    140,000  r. . . .  190^-1924 

($7,000  due  yearly  on  April  1.) 
4s,  A&O,    $95,000  r....  1905-1923 

($5,000  due  yearly  on  April  1.) 

4a,  M&N,  $23,000  r 1905-1927 

($1,000  annually  on  Mayl.) 

3i*8,J&D,  $30,000r 

3*28,  M&N,  7,500  r.May. 1905  19 
3i«e,  A&O,  35,000r.Apr.,'05to'29 
3128,  A&O     25,000c.Apr.,  1906-30 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

INTEREST  is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Dec.  1, 1903.         Dee.  1, 1902. 

Gross  city  debt $2,426,000  $2,165,3=iO 

Bonds  outside  debt  limit* 1,970,000  1,635,800 


Bridge  Bonds— 
3>«8.  J&D,    $8,000  r. 

Water  Bonds— 
5s,  A&O,  $90,000  c.Apr.  15, 1910 
4s,  A&O,  50,000  c.Apr.  15,  1906 
50,000  c  .July  15, 1912 
50,000  c  May  1,  1914 
25,000  r.  May  1,  1915 
25,000  r..May  1,  1916 
20,000  r..May  15,  1918 
10,000  r..May  15,  1919 
68,000  r    Apr.   1,  1920 

5,000  r..Oct. 
25,000  r..May 
20,000  r.May 
25,000  r..Mar. 
63,000  r..Dec.  15,  1923 
25,000  r..Apr.  1,  1924 
25,000  r..Apr. 
25,000  r  Oct. 
25,000  r..May 
25,000  r.. May 
15,000  r  .Aug. 
10.0O0  r..Aug. 
4s,  M&N,110,000  r..Nov. 
4s,  J&J,  2;, 000  r..Jul. 
312s,  J&J,  50,000  r..July 
3ias,M&N,15,000  r..May 
3^8,  .l&D,  10,000  r..lune  1, 
3128,M&N,12,000  r.  Nov.  1, 
3^8,  M&S,  15.000  r.  Mar.  1, 
3>s8,  A&O.L3.000  r...Apr.  1,  1931 
3^8,  J&D.16.000  r..  June  1, 19.il 
3^8,  A&O,75,000  r..  Apr.  1,  1932 
3 >«8,  F&A,  15,000  r  Aug.  >,1932 
3>*8,M&N,190.000  r.Nov.  1,  1932 
3  las,  J&J.  3,000  r  July  1,  1^33 
312s, 'U4...  150,000  c. .1934 


4s,  J&J, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  M&N, 
4s,  A&O, 
4s,  A&O, 
4s,  M&N, 
4s,  M&N, 
4s,  M&S, 
4s,  J&D, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  M&N 
4s,  M&N, 
4  s,  F&A, 
4s,  F&A, 


1, 

1, 

1, 


1, 
1, 
1, 
1, 


1925 
1925 
1926 
1927 
1,  1927 
1,  1928 
lt»32 
1933 
1916 
1917 
1929 
1929 
1930 


Bonded  debt  inside  debt  limit $456,000  $529,550 

Debt  limic  2^%  average  3-year  valuation      716,410  698,986 

Borrowing  capacity $260,110  $169,436 

*  Bonds  out«ide  of  debt  limit  consist  of  $1,225,000  water,  $568,500 
sewer,  part  of  City  Hall  debt  to  the  amount  of  $141,000  and  drainage 
dep-rtuient  debt,  $35,500. 

The  city  has  no  floating  debt  and  the  amount  of  sinking  fund  Dec  1, 
1903,  $465,000,  was  all  applicable  to  the  payment  of  the  water  debt. 
The  city  owns  property  valued  In  1903  at  $1,335,348 

ASSESSED  VALUATION.— Assessment  s8  actual  value. 

Real  Personal  Total  Rate  of  Tax 

Tears—  Estate.  Property.  Valuation.        per  $1,000 

1904.... $1970 

1903  $25,928,710     $5,298,468     $3  ,227,178      2180 

1902 25,348,105      4.071,451      29.419,556      10  90 

1901 ^4,856,105      3,824,748      28,680,853      2070 

1900 24,414,790      3,524,e2A      27,939414      2010 

1899 23,887,765      3,439,981      27,327,746      2160 

1898 23,215,811      2,870,042      26,085,852      20-20 

1895 19,460,836      3,109,709      22,570,545      I860 

1890 14,997,605      2,497,997      17,495,602      15-20 

1882 9,150,702      16-6623 

POPULATION.— In  1900  population  was  (U.  8.  Census)  40,063;  In 
1 890  it  was  27,294 ;   in  1880  it  was  13,608  ;  in  1 870  it  was  8.007. 


BROOKLINE.-George  H.  Worthley,   Treas 

This  town  Is  in  Norfolk  County.    Incorporated  1705. 

LOANS—  When  Due. 

Miscellaneous— 
3S>i«s.  J&J.  $18.800... July  1,  1905 
($9,400  due  yearly)  to  July  1, 1906 
3-208,  J  D,  37,  00  Dec.  1904-08 
3ii08,J&J,  52,500.. Jan.,  190  -11 
33ss,  J&J,  1  9,0i)0. Jan.  1,1905  23 
3-15s.  J&J,  6 ',000  Jan.  1,1905-12 
3*8,  J&J,  10,800  .Jan.l  1905-13 
3*8S,  JaJ,  36,000  Jan  1,190)13 
33es,  J&J,  lfi.vOO. .Jan.  1,1905-13 
3128,'04.J*J,1 10,000c  Jan.1'05-24 

Park  Bonds— 
a.  T,  T  S  $10,500  r.Julyl, '05 '07 
48,  J<SJ,^  14,0000  July  1, '08-' 11 
Aa  it*  a  5  2,000.  Aug.l. '0.V06 
4fl,  J-&A..J  12,000.. Auk.1,'07-'10 
4s,  F&A.  $4,000  c.Aug.  1,  1905 
($2,000  due  yearly)  to  Aug.  1,  1906 
4s,  J&J,  $7,000  0  ...Jan.  1,  1905 
($1,000  due  yearly)  to  Jan.  1, 1911 

4s,  M&S,$32,000 Mar.  1,  1905 

($4,000  due  yearly)  to  Mar.  1,  1912 
35ss,  J&D.  $50,000..  June  15, 1905 
($6,250  due  y'rly)  to  June  15, 1912 

3*38,  J&J .$11,880 Jan.  1,  1905 

($1,080  due  yearly)  to  Jan.  1,  1915 
3^»,  J&J, $95,000. Jau.  1,  lb05-23 

Play  grounds— 

3i>88,    M&N,      $100 May,  1905 

314s,  M&N,  25,000.. Nov.  1,  1918 
3108,  M&S,  2\000  Mch.  1,1919 
3-158,  J&J,  100,0<'0  Julyl,'13'22 
3Lj8  J&J.       95.000  cJan.  l,'05-'23 

School  Bonds— 
33ftfc,  J  .v  J, +30,000  Jan.  1,1905-13 
3!2S,'04,  J&.J,4O,000c.Jan.l,'05-14  I 

INTEREST  on  coupon  bonds  Is  payable  at  Fir  t  National  Bank  of 
Boston;  on  other  bnnds  by  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  ETC- 

Feb.  1.  1904.    Feb.  1,  1903.  Feb.  1, 1902. 

Total  debt $1,543,33".       $1,440,996  $1,472,207 

Deduct  water  debt 319,-.  0\             262,6*6  2/0,467 


Street  Bonds— 
3-158,  A&O   $120,OOO.A?.'05to'10 
3-lOs,  J&D,       24,500.Junel,'05-ll 

Bath  House— 
3Hjs.  M&N,  $1,500.. ..Nov.  1,  1905 

3»16s,JjrJ,      5,000 July  1,  190  => 

($2,500  due  yearly)  to  July  1, 1906 

Bridge  Notes— 
3",,  b,  A&O,  $16,250.  Oct.,  1905- 17 
34,ns,M&S.    3  \000.Moh.,  1905-18 

School  Notes— 
358S,  M&N.  $55,000  ..  May  1,  1905 
($5,000  due  yearly)  to  May  1, 1915 

3 *28,  F&A,  $2,500 Aug.  1,  1905 

3Hjs.  J&J,  27,500...  Jan.  1,  1905 
($2,500  due  yearly)  to  Jan.  1,  1915 
35p8,M&N,$16,00    May,  1905-15 

Water  Scrip— 
4s,  J&J,  $84,854  ....July  1,  1905 
($4,466  due  yearly)  to  July  1,  1923 
4s,  J&T,  $17,000... Jan.  1,  1905 
($1,000  due  yearly)  to  Jan.  1,  1921 
3  Sss,  J&D,  $37, 1  0... June  15, 1905 
($2,065due  yearly)  to  June  15, 1922 
3»  «s,  JsD,$20,000..June  15, 1905 
($1,000  due  y'rly)  to  June  15, 1924 
3"ias,  J&J,  $9,750.  Jan.  1,  1905 
($750  due  yearly  to  Jan.  1,  1917 
3*28,  A&O,  $12,600... Aug.  1,1905 

($<;<)0  due  y'rly)  to  Aug.  1, 1925 
335s,  J&J,    $»,800     .Jan.  1,  1905 

($700  yearly)  to  Jan.  1,1918 

338-.  J&l,  $28.000. Jan.  1,1905-18 
3103.J&D,  20.400.Junel,  1905  21 
3^8,  J&J,    70,300. Jan.  1,  1905-23 


Net  debt  as  denned  by  law $1,  '24,130       $l,17H,3lo 

Net  debt  allowed  by  law 2,615.187  2,582,940 

Available  balance $1,391,057 


*i,2ol,7.0 
2,4'»H,813 


$1,401,630        $1,245,103 

I  TOWN  PROPERTY.— The  value  of  town  property  on  Feb.  1, 1904, 
Including  buildings,  parka,  water  works,  etc.,  amounted  to  $5,392,259. 
The  water  works  are  valued  at  $994,000. 
ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 


Tears—  Real. 

1904 $61,831,100 

1903 59.H65.200 

1902 57,915,100 

1901 56,295,900 

1900 54.453,100 

1899 .....  52,541,900 

1898 49,947,300 

1897 47,519,000 

1896 45,782,700 


Assessed  Valuation- 
Personal. 
$26,404,200        ! 
27,207.700 
28,178,700 
26,932.200 
23,499,800 
21,988,100 
16,579,700 
16,650,200 
15,129,300 


Total. 
i-f8,235,30 
87.172.900 
86,093,800 
83,223.1<iO 
77,952.900 
74,530,000 
66,527,000 
64,169,200 
60,912,000 


Rale  of  Tax 
per  $1,000. 
$10-50 
1000 
10-00 
1000 
10-20 
10-50 
11-80 
12-20 
12-40 


POPULATION.— In  1900  population  was  19,935;  in  1890, 12,103. 


C  AUGUSTINE  J.  DALY,  Mayor. 
1  WILLIAM  W.DALLINGER.  Treasurer 
(HARRY  T.  UPH4M,  Auditor 
This  city  is  in  Middlesex  County      Incorporated  March  17,  1846. 
Bonds  issued  in  recent  year*  have  largely  been  registered  in  form. 


CAMBRIDGE. 


LOANS—  When  Due,. 

Bridge  Loan— (Outside  limit.) 
4s,  A&O,  $10,000. .Oct.  1,1917 
4s,  J&J,  100,000..  July  1,  1918 
4s,  M&S,  1 00,000.. Sept.  1,  1918 
4s,  M&S,  115,000.. Mar.  1,1919 
4s,  M&N,  5,000.. Nov.  1,  1920 
4s,  J&J.  60,000..  July  1,1921 
4s,  F&A,  10,000  .Aug.  1,  1923 
3  i^s,  J&J,  50,000 . .  .July  1,  1939 
31*8,  J&J,  100,0(10... July  2,1940 
3*,  F&A,  100,000.. Feo.  1,  1941 
3*2S,  M&N,  100,000.  Nov.  1,  1941 
3»*s,  J&/,  100,000  July  1,  1V42 
3 Sis,  J&J,  50,000  Jan  1,  1943 
3,s,  A&O,  50,000.  Apr.  1.  1943 
3    s  F&A,      50,000  .Aug.  1,1943 

Building  Loan— 
4s,  F&A,$118,000..  Aug.  1,1914 
4s,  A&O,  60,000.. Oct.  1,  1915 
4s,  A&O,  103,000.  Oct.  1,1916 
3"*s,  A&O,  3,000  r  Apr.  1,1923 
Metropol'n  Park  Ass't  Loan— 
(Outside  limit.) 
3HS,  F&A.,     46,000  .Aug.  1,  1932 

Municipal  Bonds— 
3*28,  F&A,  $4,900.. Aug.  1,1908 
3!ss,  J&J,  45,000... July  I,  1909 
3ifls,  M&N,  32,000. . .  Nov.  1, 1909 
3128.M&N,  36,000. .Nov.  1,  1910 
3^s,  M&N,  36,000. .Nov.  1,  1911 
3  "as,  J&J,  38,000. .July  1,1912 
3»*s,  M&N,    20,<iOO     Nov.  1,1912 

Park  Bonds— (Outside  limit.) 
4s,      F&A,$360,000..  Feb.   1,  1924 
F&A,   100,000.  .Aug.  1,1935 
100,000.. Feb.  1,  1936 
100,000..  Aug.  1,  1926 
40,000..  Oct.    1,1926 
100,000.. Sept.  1,  1937 
50,000.. Nov.  1,  1937 
100,000  .Aug.  1,  1^38 
50,000..  June  1,  1938 


Sewer  Bonds— (Con.)— 
4s,  F&A,  $75,000.. Aug.  1,1924 
4s,  A&O,  60,000..  Oct.  1,1925 
48.  A&O,  75,000. .Oct.  1.1916 
3*28,  M&N,  42,000. .Nov.  1,1929 
313s,  J&J,  100,000.. Juiy  2,  1930 
3^8,  1-&A,  110.000  Aug.  1,  1931 
3>n8,  M&N,  20.0O0.. Nov.  1,  1932 
313s,  A&O,  40,000 r  a.pr.  1,  1933 
3-s,  A&O,      20,000  r.Oot    1,  1933 

Street  Loan — 
4s,      F&A,    $30,000.. Aug.  1,  1914 
60,000.. Oct.   1,  1915 
137,000.. Oct.   1,  1916 
11,000.. Nov.  1,  1907 


4s, 
48, 
4s, 

4s, 


F&A, 

F&A, 

A&O, 
3^8,  M&S, 
312s,  M&N, 
3^8.  F&A, 
3^8,  J&D, 
3^8,  F&A,  100.0  0. 
3^8,  J&J,      50,000. 
3ieH,  M&N,    " 
3^8,  M&N, 
3^8,  J&J, 
3  4<s,  F&A, 


Aug.1,1939 

July  2,   1940 

.Nov   1,  1940 

Nov.  I.  1941 

J  uly  1.  1942 


50,000 
100,000 
48,000 

.'0.000  r. Apr.  1,  1943 
Paving  Bonds— 
3^2S,  A&O,  $20,000.. Oct.    1,1907 

School  Bonds— 
3*28,  J&J,  $100,000..  July  1,  1917 
3^8,  M&N,  9,500. .Nov.  1,1907 
4s,  A&O,  6,000.. Oct.  1,  1916 
3^8,  F&A,  142,000.. Aug  1,1918 
31^8,  M&N,  100,000. .May  2,  1918 
3^8,  J&D,  50,000  .June  1,1918 
313s,  J&J,  42,000.. .July  1,  1919 
3i«s,  M&N,  13,000. . Nov.  1,  1919 
3 ies,  J&J.  76.000  .  July  1,1921 
3^8,  J&J,  86.510  ..July  1,  1922 
3  -8,  A&O,  11,000.. Oct.  1,  1922 
3***,  A&O,      80,000  r  Oct.  1,  1923 


4s,  A&O, 
4s,  A&O, 
3^8,  M&N, 
3^8,  M&N, 
3^s,  M&N, 
3^8,  M&S, 
3  V,  J&J, 
3i«8,  .l&J. 
3i«8,  M&N, 
3  <ne,  A&O, 
3  ms,   *1&N, 


15,000.. May  2,  1918 


5,000.. Nov.  1,  1919 
21,000  Nov.  1,  1920 
54,000..  July  1,  1921 
30,000  July  1,  1922 
14,  00  Nov.  1,1922 
4,000  r.  Apr.  1,  1923 
12,000  r  Nov.  1.  1,123 

8treet  Widening  Bonds— 
6s,     J&J,     $14,000..  July  1,1905 

Cemetery— 
4s,     F&A,    $65,000.. Aug.  1,  1905 
3138,  M&N,        7,000. .Nov.  1,  1910 

Clay  Land  Lo'n— (Outside  limit.) 
4s,  J&J,  $50,000  .July  1,  1911 
3ifi8,  M&N,  20,000.. Nov.  1,  1912 
:-Hss,  F&A,  10,000.. Ausr.  1,1913 
312s,  J&J,        17.000  ..  I  uly  1,1914 

Hospital  Bds— (Outside  limit.) 
3'?8,  J&J,  $6.000 July  1,  1922 

Water  Bonds — 
4s,  A&O,  $90.000.. Oct.  1,1907 
4s,  M&N,  22,000.. Nov.  1,  1907 
4s,  J&J,  46.000..  July  1,  1908 
4s,  F&A,  25,000.. Aug.  1,  1908 
4s,  J&J,  20,000.  July  1,  1909 
4s,  M&N,  288,000.. May  1,  1910 
4s,  J&J,  75,000..  July  1,1910 
4s,  M&S,  125,000..  Sept.  1,1910 
4s,  J&J,  20,000..  Jan.  1,  1911 
4s,  A&O,  35,000. .Oct.  1,1911 
4s,  J&J,  150,000..  Jan.  1, 1912 
4s,  M&N,  75,000.. May  2,  1912 
4s,  M&N,  45,000.. Nov.  1,1912 
4s,  F&A,  100,000  .Feb.  1,  1913 
4a,  F&A,  50,000..  Aug.  1,  1913 
4s,  A&O,  200,000. .Apr.  1,  1915 
4s,  F&A,  200,000. . Aug.  1,  1915 
4s,  A&O,  100,000..  Apr.  1,  1916 
4s,  J&J,  200.000..  July  1,  1916 
4s.  F&A,  100,000..  Aug.  1,  1916 
4s,  A&O,  265,100. .Oct.  1,  1916 
4s,  A&O,  300,000  .Apr.  1,  1924 
3Hs8,  M&N,  43,000.. Nov.  1,  1906 
3138.J&J,  100,000..  July  1,  1917 
3^8,  A&O,  200,000.. Apr.  1,  1917 
3 las,  M&N,  75,000  Nov.  1, 1917 
3i<a8,  J&D,  140,000. .Dec  1,  1917 
31*8,  M&N,  5o,000... May  2, 1918 
a^B,  J&l\  60,000... June  1,1918 
3138,  M&N,  50,000.  Nov.  1,1918 
3His,  M&N,  23,000.. Nov.  1,  1919 
3H>s,  M&N,  30,000  .Nov.  1,  1920 
3Hjs,  J&J,  30,000  .July  1,  1921 
3H)8,  J*J.  13,500.. July  1,1922 
3Si8,  M&N,       5,000.. Nov.  1,  1922 


Public  Library'  Bonds 
3^s,  M&N,  $27,000.. Nov.  1,  1921 

Sewer  Bonds— 
6s,  J&J,  $144,000.. July  1,  1905 
4s,  M&N,  30,000 . .  No  v.  1 ,  1 907 
4s,  M&N.  22,000.. Nov.  1,  1909 
4s,  M&N,  15,000.. May  1,  1910 
4s,     J&J,       15,000    July  1,  1911 

INTEREST  on  bonds  Is  payable  In  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1,  1903.     Dec.  1, 1902. 

Total  general  bonded  debt $\ 489,900       $5,316,900 

8inking  funds l,10-<,978  1,095,255 

Net  municipal  debt  Dec.  1.. $1,380,922 
Water  debt  (additional) $3,350,000 


$4,221,645 

$3,350,600 

1,107.«36 


Dec.  1,1901. 

$5,042,400 

1,041,852 

$4,000,548 

$3,332,100 

957,732 


8inking  funds 1,262,822 

Net  water  debt $2,087,778       $27242,964       $2,374,368 

Net  oity  and  water  debt. . .  .$6,468,700       $6,464,6o9       $6,374,916 

BORROWING  CAPACITY  The  borrowing  capacity  for  city  pur- 
Doses  on  Dec.  1,  1903,  was  $151,121  20. 

The  sinking  fund  for  the  ten-year  loans  receives  yearly  9  per  oent 
of  the  amount  of  outstanding  bonds,  for  fifteen-year  loans  5^z  per  cent 
yearly,  for  the  twenty-year  loans  3%  per  cent,  for  the  thirty-year  loans 
238  per  cent  and  for  the  forty-year  loans  1  %  per  cent. 

CITY  WATER  WORKS.— The  cost  of  the  water  works  up  to  De- 
cember 1, 1903,  was  $5,750,055,  while  the  net  debt  on  the  same  is 
$2,087,779.    In  year  1903  water  worbs  receipts  were  $352,262. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  taken  at  cash  value : 


Assessed   Valuation —             — > 

Rate  of  Tax 

Personal 

Total 

per  $1,000. 

$17,34H,f>00 

$104,827,600 

$17-90 

17,708.510 

10i.771.910 

16-90 

17,742,985 

98,139,885 

18-30 

17,648.5''5 

96,216,875 

16-90 

17,865,230 

94,465,930 

16-90 

16,991,995 

91,542,795 

1710 

16,642,990 

89,551,090 

16-40 

16,302.545 

86,641,745 

17-50 

16.607,360 

80,911.060 

15-70 

1          15,339,925 

67,574,925 

15-60 

»          12,758,255 

55,346,555 

15-50 

►          11.699.660 

49.629.060 

1600 

Tears —  Real 

190'   $87,481,100 

1»03 87,063.400 

1902 80,396,900 

1901 78,568,300 

1900 76,600,700 

1899 74,550,800 

1898 72,908,100 

1897 70,339,200 

1895 64,303,700 

1890 52,235,000 

1885 42,588,300 

1880 37,929.400 

POPULATION.— In  1900  (Census)  was  91,886;   in 
70,028;  in  1880  it  was  52,740;  in  1870  It  was  39,634. 


Nov.,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2255 


**  a  TvTTriM         5  ROBERT  BIRD,  Treas 
CAN  1  (JJN. —  $  WALTER  AMES.Clerk 


ROBERT  BIRD,  Treasurer. 


This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Water  Bonds— 

4s,  J&J,  $65,000 1905  to  1917 

($5,000  due  yearly  on  July  1.) 

4s,  J&  J,  $36,000 .     ..  19 1 8  to  1923 

($6,000  due  yearly  on  July  1.) 

4s,  J&J,  $14,000 1924  to  1925 

($7,000  due  yearly  on  July  1.) 

INTEREST  is  payable  at  the  town  treasury 


4s,  J&J,  $4,000 July  1, 1926 

Bonded  debt  Apr.  1, 1904  $124,000 

Total  valuation  1903 3,669,600 

Assessment  about  \  aotual  value. 
Total  tax  rate  (perM.)1903.$18*00 

Population  in  1890  was 4,538 

Population  in  1900  was 4,584 


pirr-T    CPA  <  EDWARD  E.  WILLARD,  Mayor. 

OrliiL-.OiiA.. —  $T.  B.  FROST,  Treasurer. 
The  oity  is  in  Suffolk  County.    Incorporated  March  13, 1857. 


When  Due. 


.Oct.  1,  1905 
..Oct.  1,1907 

.Oot.  1, 1936 


LOANS- 
City  Bonds— 

4s,  A&O,  $70,000  o 

4s,  A&O,  100,000  0 
Park  Loan— 

4s,  A&O.  $100,000  o 
Special  Loans— 

4s,  J&O,  $10,000  r...Deo.  1,1904 

4s,  J&D,  32,000  r... Deo.  1,1911 

INTEREST  is  paid  in  Boston 
Treasurer,  Chelsea. 

TOTAL  DEBT,  SINKING  FUND,  Etc.— The  subjoined  statement 
shows  Chelsea's  total  municipal  debt,  the  water  debt,  the  special  loans 
and  the  sinking  fund  held  by  the  city,  on  the  1st  of  January  of  each 
of  the  last  four  years.  Mr.  Frost,  the  City  Treasurer,  informs  us  that 
all  the  indebtedness  of  the  city  of  Chelsea  is  now  covered  by  special  laws, 
and  that  hence  the  2*2  per  cent  limit  on  the  indebtedness  of  Massachu- 
setts cities  does  not  apply. 

Jan.,  1,  '04.     Jan.  1,  '03.    Jan.  1,'02.      Jan.  1.  '01. 

Loans  and  debt *$1,319,500    *$1,319,500  '$1,339,200  *$1,161.200 

Sinking  fund 493,113  432,509  367,098  312,460 


Public  Improvement  Loan— 
4s,  A&O,  $40,000  o....Oot.  1, 1907 
4s,  A&O,    70,000  c....Oct.  1, 1927 
4s,  A&O,  200,000  o....Oct.  1,  1925 

Refunding  Bonds— 
4s,  A&O,  $181,000  c.Oct.  1, 1911 
4s,  J&D,   516,500  r.. Dec.  1, 1911 

Water  Bonds— 1891— 
4s,g.,J&Ji6g.,$150,000c.Jul.,1911 
4s,g.,J&Ji5g.,  150,000  o.Jul.,1921 

at  First  National  Bank  or  by  City 


Net  debt $82«,387 

Water  debt  (addlt'al)     $300,000 
do      sinking  fund  83,107 


$886,991 
$300,000 

74,577 


$972,102 

$300,000 

66,377 


$848,740 

$300,000 

58,495 


$233,623 
$1,205,725 


$241,505 
$1,090,245 


Net  water  debt.     $216,893         $225,423 
Total  net  debt $l,043,2f0     $1,112,414 

*  Including  improvement  loan. 

CITY  PROPERTY— The  oity  owns  its  water  works,  which  in  1903 
earned  from  water  rates  $112,000. 

ASSESSED  VALUATION.— Tne  city's  assessed  valuation  (the  same 
as  aotual  value)  and  tax  rate  have  been  as  follows  in  the  years  named. 


Assessed  Valuation- 


Tears—                 Real               Personal. 
1904 

1903 $21,774,500        $2,324,564 

1902 21,604.650  2,340.945 

1901 21,312,050  2,185/70 

1900 21,381,250  2,330,500 

1895 20,032,050         2,482,993 

1890 18,187,500         2,613,439 

1884 15,802,550         2,300,947 

POPULATION— In  1900  (Census) 


Total. 
$24,413,629 
24,099,964 
23,945,595 
23,497,720 
23,711,750 
22,515,043 
20,801,139 
18.103,497 
s   34,072;    in 


27,909;  in  1880  it  was  21,782;  in  1870  it  was  18,547 


Bate  of  Tax 
per  $1,000. 
$18-60 
IP  -60 
1760 
17-80 
18-40 
1700 
17-60 
I860 
1890  it  was 


CHICOPEE.-'  9^.PHCKLY,_Mayor 


I  JOHN  D.  WHITE,  Treasurer. 
Chicopee  is  In  Hampden  Co.,  and  was  incorporated  as  a  city  in  1890. 


LOANS—  When  Due. 

Electric  Light  Bonds— 
4s,  J&D,  $57,0000  .Dec.  1, 1904-»22 
48,  J&D,      6,000.... July  15.  1906 
3ifi8,g.,  J&D,  27,000c.  .June,'05  31 
3^8,      J&D,    3,000.. Dec.  1,  1910 

City  Notes— 
4s,  J&D,  $6,800.. .Oct.  1,1905 
4s,  J&D,  2,800... Deo.  2,1905 
4s,  J&D,  10,000.. .June  1,1906 
3^8,  J&D,  10,000.. ..8ept  1, 1H10 
3»aB,  J&D,    19,000.. .June  1,1911 

Sewer  Bonds— 
4s,  g.,  A&O,  $13,5000  Oot.  1,  1913 

School  Bonds  and  Notes— 
4s,     J&D,  $26,000c. June  1, 1907 
Sks, J&D,    23,000c. June  1,  1909 
3i2S,J&D,    10,000. .June29,  1908 
3*28,  J&D,    12,000. ..June  2, 1912 


School  Bonds  and  Notes— Con.— 

5s,  J*D,   $2,000 Dec.  1,  1905 

4s,  J&D,      4,000 Dec.  1,1906 

4s.  A*  O,    1,500 Oot.  1,  1910 

Refunding  Bonds— 
3^8,  g.  J&D,  $75,000.  J'ne  l,'05-29 
4e 'o4,J&D,g.5O,000o.Jne.l,'05-14 

water  Bonds— 
4s.  J&D,  $190,0000.-1905-1923 
4s,  g.  J*D,  33,000c. ..1905-1926 
3^8,  F&A,  15,000o.. .1905-1919 
Total  debt  Oot.  1, 1904. ..$611,400 
Water  debt  (included)....    248,000 

Tax  valuation,  real 7,616,360 

Tax  valuation,  personal. 2,335,760 

Total  valuation  1904 9,952,120 

Tax  rate  (per  $1,000)  1904. $18 -60 

Population  in  1890  was 14,050 

Population  In  1900  was 19,167 


I NTEREST  is  payable  at  the  National  Shawmut  Bank  of  Boston. 


CLINTON.— Chakles 

This  town  Is  in  Worcester  County. 

LOANS.—  When  Due.  I 

Refunding  Bonds— 
3ifi8,  J&J,  $170,000c.July  1,1930 

Water  Bonds— 
4s,  A&O,  $100,000  c.Oct.  1, 1907 
4s,  J&J,  30,000  c.July  1, 1914 
4s,  J&J,  20,000  o  July  1, 1918 
4s,  J&J,  50.000  c.July  1, 1921 
4s.  J&D,       31,000  clune  1,  1926 

Refunding  Water  Bonds— 
3>a8,  g.,  A&0,$8 1 ,000  C  Oot   -05  31 
Bonded  debt  Feb.  1,  '04..  $488,000 
Note  debt 72,612 


E.  Shaw,  Treasurer. 

Total  debt  Feb.  1, 1904  .  $560,612 

Sinking  fund 141,964 

Net  oebt  Feb.  1,  1904.. . .  418,648 
Water  debt  (included) . . .  318,000 
Water  sinking  fund  (inc.)  109,666 
Borrowing   capacity  Feb. 

1,1904 30,568 

Total  valuation.1903 8,029,442 

Assessment  abt.  23  actual  value. 

Tax  rate  (perM.)  1903 $20-50 

Population  In  1900  was.... 13,667 
Population  in  1890  was 10,424 


CONCORD.— J.  M.  Ketes,  Cha'm'nof  Selectmen. 

This  town  is  in  Middlesex  County. 

When  Due.       Fire  Station  Notes— 

48   M&S  5  $5,000  c. Sept.  l,'05-09 
4s,  m<&»,  1    2C|00  0    gept    1;  1910 

Bridge  Bonds— 
3%8,F&A,  $2,000  C.Aug.  6,1905-06 

School  Bonds— 
4s,  A&O,  $2,000  c.Oct.  l,'05-06 
ou  TA,  $  4,000c JPy20,'05-06 
■J'ss.jaBj,  ^  i2,000c  J'ly20,'07-10 
^los  VJtrA  J  2,000o  Aug.1,'05-06 
3*28,  F&A,  J  6;000o  Aug.  1, '07-09 
Total  debt  Feb.  1, 1904..  $253,000 

Floating  debc    5,000 

Sinking  funds 14,114 

Tax  valuation  1903 5,21 9,908 

Tax  rate  (per  $1,000)  1903..$14-30 

Population  in  1890  was 4,427 

—      J    Population  in  1900  was 5,652 


LOANS- 
Water  BONDS— 
4s,  M&N,  $10,000  c.  May  1,  1908 
4s,  F&A,  4,000  c.Aug.  1,  1908 
4s,  J&D,  1,000  c. June  5,  1915 
3Jsb,A&0,    ^,000  0  ..Oct.  1,  1923 

Sewer  Bonds— 
4s,  M&S, $70,000  c.Sept.  1,  1928 
4s. M&S,    25,000  c  ..Sept.  1,  1929 
4s.  M&S,     4,000  c. . .  Sept.  1 ,  19b  1 

Light  bonds— 
4s,  F&A.,  $35,000  0. ..  Aug, 
4s  F&A,    16,000c  ...Aug. 
48,  F&A.    lo.OOO  0. .  .Aug.  I.'  19<d 
3iflS,M&N  K.OOOc.Mov.  ),  1^32 
3^8.  A&O,  15.0OO  c.Oct.  1,  1933 


1, 1929 
1.  1930 


DALTON  FIRE  DISTRICT.— John  D.  Car- 
son, Treasurer. — In  Berkshire  County. 

Tax  valuat'n,  personal.$l  ,3 14,342 
Total  valuation,  1904...  2,921,678 
Assessment  about  23  aotual  value. 
Population  1900  (of  town)... 3,014 


When  Due. 


Population  1890  (of  town). ..2,885 


LOANS- 

Warer  Loans— 

4s,  J&D,  $50,000 1914 

4s, 13,000 On  demand 

Total  debt  Feb.  1. 1904.  ..$63,000 

Valuations  for  Dalton. 
Tax  valuation,  real 1,607,336 

There  has  never  been  any  tax  levied  by  the  fire  district,  as  water 
rents  pay  all  expense  and  a  balance  of  about  $1,000  is  appropriated 
yearly  for  improvements  or  sinking  funds. 

INTER  EST  on  the  bonds  is  payable  at  Boston  and  Pittsfleld. 


5  A.  P.  LEAROYD,  Town  Treasurer. 


r^  A  TVT~*7'"Er'T3CL         }A.r.ijj!,ABUiiJ,iown 
DAJN  V  UrtO. —  }  JULIUS  PEALE,  Clerk. 

Th's  town  Is  In  Essex  County. 
LOANS—  When  Due. 

4s.  J&D,  $2,500.. June  1,  1905-'06 

School  Bonds— 

4s,    J&D,    $9,500 1905-1915 

4s,     J&D,    10,000 June  1,1917 

4s,     J&J,      1.250 1905 

J8,     J&J,    12,500 1906  to '17 

Water  Bonds— 

5s,  J&J,  $150,000 July  1, 1906 

4s,  J&D,     25,000 Junel,  1911 

4s,  J&D,     15,000 Junel,  1913 

4s,  A&O,   22,800 Apr.  1,1919 

4s)  F&A,    11,715 1920tol926 

4s,  J&D,    14,000 June  1,  1926 

4s,  F&A,      2,993 Feb.  1, 1927 

48,  F&A,      1,335 Feb.l,  1928 

4s.  J&J,      2,800 June  1,1929 

4s,  J&J,       1,600 Junel,  1930 

4s,  A&O,      1,500 Oot.   1,1931 

4s  A&O,      1,500 Oct.   1,1932 


Town  House — 
4s,  A&O,  $17,400.... Oct.,  1905-16 

Electric  Light  Bonds— 
4s,  J&D,  $11,000.. ..June  1,1916 


4s,  J&D, 
4s,  A&O, 
4s,  J&J, 
3>4S,A&0, 
3148.A&0, 
4s,    A&O, 
4s,  A&O, 


4,000.. ..June  1,1917 
2,000....  Apr.  1,1918 
5,500  ..July  1,1928 
4,000....  Apr.  1,1929 
1,500....  Apr.  1,1930 
5,500.. ..Apr.  1,1931 

2,000 1918 

Bond,  debt  July  1, 1904.  $345,693 

Floating  debt 20,000 

Sinking  fund  131,221 

Water  debt  (lncl.  above)    251,743 
Water  8.  f.  (inol.  above).    122,256 

Tax  valuation  1904 5,348,765 

Tax  rate  (per  $1,000)  1904.$16*80 

Population  in  1900  was 8,542 

Population  in  1890  was 7,454 


___„  A  A,        5  E.  A.  BROOKS,  Treasurer. 
DEDH  A  JV1. —  \  DON  GLEASON  HILL,  Clerk. 


This  town  Is  in  Norfolk  County. 

LOANS—  When  Due. 

Sewer  Bonds— 

4s,  F&A,  $11'  ,000. Feb.  1, 1905-41 

qi  a  a  jtrf\  5  $50,000. Oct.  1,1904-28 
3^3,  A&O  J  *  1000  Oot  1(  1929 

Sewer  Notes— 

4s,  J&J,    $7,000 Jan.  2,  1905 

48,  J&J,     20,000 Jan.  2,1906 

Street  Notes— 
4s,'04,  semi-an.,  $11,000..1905'09 
4s,'04,  semi-an.,    15,000  .1905-'14 

School  Notes— 
3iss,J& J, $51,300  J'lyl7,  1905-22 
4s,  J&D,    22,500  June  1,  190K-13 
20.350  Nov.  1,  1904-14 
2,300  June  3,  19t>5-06 
32, 500. Oot.  25,  1905-17 
10,000. Sept.l9,lt)05-14 


4s,  M&N, 
4s,  J&D, 
4s,  A&O 
4s,M&S, 


Miscel.  Town  Notes— 
4s,  M&S,  $1,700  ..Sept.  27,  1905 
4s,  M&N,  2,000. May  14,1905-06 
4s,  M&S,  ?,4<K>  Mar.  lo,  1905-06 
4s,  M&N,  2,400. May  24, 1905-10 
48,  J&D,  4,000  June26,1905-08 
4s,  .I&D,  700. June26,  ..  1905 

4s,  M&8,      7,000  Sept.19,1905-11 

4s,  J&D,     11,000 1905-1909 

4s,  J&J,     15,000 1905-1914 

Bond,  debt  Oct.  1,  1904.  $162,000 

Note  indebtedness 218,125 

Total  valuation  1904.. .10,798,234 
Tax  rate  (per  $1,000)  1904. $17-00 

Population  in  1890  was 7,123 

Population  in  1900  was 7.457 


EASTHAMPTON.— Jos.  W.  Wilson,  Treus.J 

This  town  is  in  Hampshire  County. 


LOANS- 
School  Notes— 

3>«8, $38,000. 

4s,     16,000. 

Sewer  Noths— 

4s ,    $6,300. 

4s,      2,500. 

4s ,       2,800. 

41^8,  ....,      8,000. 

4»«B,  ...  ,       4.000. 

4s,  J&J,    32,000.. 
Road  Notes— 

4s ,$3,200 


When  due. 

...Sept.  1, 1912 
...Sept.  7, 1905 

...Sept.  7,  1905 
...Nov.  1,  1905 
...May  25,1907 
July  1,  1908-09 
...  Oct.  1.1910 
Jan.  1,  1917-20 

...Sept.  7, 1905 


Water  Notes— 

3>a8,  ...  ,  $5.000 Nov.  1, 1909 

4s,     .....    6.P00 June  1,1914 

Town  Farm  - 
3^8,  ...  ,  $5,000 Oct.  1,  1906 

Bridge  Notes  - 
4s,     ..    ,$4,5C0....May  25.  1907 
Bond,  debt  Oot.  1, 1904. .$133,800 

Floatingdebt 5,600 

Total  valuation  1904 3,767,682 

Assessment  abt.  80"*  actual  value. 
Tax  rate  (per  $1,000)  1904.  $1650 

Population  in  1890  was 4,395 

Population  in  1900  was 5.603 


CT7"T7,T3T="-r"-r'       5THOS.  J.  BOYNTON,  Mayor. 
H,  V  H.±-erLi  1   1  — * NATHAN  NICHOLS,  Treasurer. 

Everett  Is  in  Middlesex  County.  It  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  incorporated  as  the  town  of  Everett  on  March  9, 
1870.    Incorporated  June  11, 1892. 

LOANS—                 When  Due.  |     Surface  Drainage  Bonds— 
Municipal  Loans-Zs,  3^*,  3V,  4»  |  4s.  J&D,  $38,000 June  1, 1931 


and  41«s. 


4b,'04,  J&D,    40,000.  June  1, 1933 
Water  Bonds—  »ia8 

4s,  J&J,  $30,000 July  1,1922 

4s,  J&J,  100,000 July  1, 1921 

4s,  J&J,    70,000 July  1, 1924 

Bond,  debt  Jan.  1, 1904    $728,000 

City  notes ..       533,181 

Total  debt  Jan.  1, 1904.  1,261,181 

Sinking  fund 201,822 

Net  debt  Jan.  1,  If  04  .  1,059,359 
Water  debt  (included)..  200,000 
Borrow.  oapa.Jan.1,'04  39,802 
Assessed  val't'n,  real  19,580,050 
Assessed  val't'n,  pers'l.  1,878,700 
Total  valuation  1904  ..21,458,750 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1904.$18-20 
Population  in  1900  was. ...24,336 

Population  in  1890  was 11,068 

Population  In  1870  was 2,220 

INTEREST  on  bonds  is  payable  at  the  Winthrop  Nat.  Bank, Boston; 
on  city  notes  by  Treasurer's  oheck. 


Due. 
1904. 
1905. 
1906... 
1907... 
1908... 
1909... 
1910... 
1911... 
1912... 
1913... 
1914... 
Sewer  Bonds— 

4s,  J&J,  $50,000 Jan.  1, 1911 

4s,  J&J,     50,000 July  1, 1911 

4s,  J&J,  125,000 July  1,1923 

4s,  M&8,100,000 Mar.l,  1929 

4s, J&D,  75,000 .Junel,  1931 


Amount 

..$43,250 

32,150 

29,900 

22,600 

20,600 

16,500 

17,300 

10,800 

7,000 

6,000 

5,000 


Due. 

1915. 

1916.... 

1917.... 

1918.... 

1919.... 

1920.... 

1921.... 

1922.... 

1923... 

1924.... 


Amount. 
$5,000 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 
2,000 
2,000 
2,000 


FALL    RTVFR  5  CHAS.  P.  BRIGHTMAN,  Treasurer. 

jn.j-,1^    iT-i  v  Ai.JTL.       ^  HENRY  W.  CLARKE,  City  Auditor. 

This  city,  which  is  in  Bristol  County,  was  incorporated  in  1854. w  JOUflB 


LOANS—  When  Due. 

Paving  Loans— 
4s,     M&N,  $20.000. ..May  1,1909 
3i«8,  A&O,    30,000... Apr.  1,  1912 
3>28,  A&O,     25,000..  Apr.  1,1913 

Highway  Loans— 
4s,  M&S,  $102,000... Mch.  1,  1906 
3128,  F&A,  14,000.. .Aug.  1,  1910 
3^8,  J&J,  30,000..  July  1,1911 
3^s,M&N,  15,000. ..Nov.  1,1911 
3128,  A&O,  120,000... Apr.  1,  1912 
3ks,A&0,  40,000. ..Oct.  1,1912 
3^28,  A&O,  115,000..  Apr.  1,1913 
4s,  A&O,  20,000. . .Oct.  1,  1913 
4s,  J&D,  10,000..  D*o.  1,  1913 
4s,  M&N,  190,000.  May  2,  1914 
3H8,'04,MfeN,25,000.Nov.  1,(1914 


Public  Library— 
4s,  J&D,  $75,000*....  June  1, 1925 
4s,  J&D,    75,000*  . . . .Dec.  1, 1925 
4  s,  J&J,     75,000*  . . .  .Jan.  1, 1927 
4s,  M&N,  25,000..  ..  May  2, 1918 

Municipal  Loans— 
4s,  J&J,  $60,0 00* July  1,  1905-12 
4s,  F&A,  173,000... Feb.  1, 1905 
4s,  J&J,  28,000..... Jan.  1,  1906 
4s,  M&S,  150,000.... Mar.  1,  1907 
4s,  F&A,  205,000.... Feb.  1,  1908 
4s.  F&A,  190.000.. .. Feb.  1.  1909 
4s,  F&A,  15,000.. ..Aug,  1,1909 
3"2S,  F&A,  130,000... Feb.  1,  1910 
3*28,  F&A,  133,000  .Feb.  1, 1911 
31*8.  J&D2,  "M),000..  Dec.  2,  1911 
48,*04,M&S,    65,000r.S*pt.l,1914 
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When  Due. 


LOANS- 
Park.  Bonds— 

4a,     MAN,  $5<\000 

3J38,  A&O,    25,000* 

3ks,  J&I),      25,000' 

3128,  M&N,     25,000* 

3>«s,  J&J,      25,000* 
Water  Bonds— (outside  limit 

6s,  F&A,  $300,000... Aug.    1,  1905 

6s,  M&N,     100,000... Nov. 

5s,  M&N,    100,000... May 

5s,  F&A,     100,000... Feb. 

5s,  M&N,    100,000... May 

4128,  J&D,    25,000... June 
75,000. 
25,000. 


..May  2,  1914 
..Apr.  1,  1952 
Deo.  1,  1952 
..May  1,1953 
..July  1,  19t3 


1, 1906 

1. 1908 

1. 1909 
1,  1909 
1, 1905 

.June  1,  1923 
.Nov.   1,1923 


4s,  J&D, 

4s,  M&N, 

4s,  M&N, 

4s,  M&N, 

4s,M&N, 

4s,  J&D, 

4s.  M&N, 

4s,  M&N, 

4s,  M&N, 

4s,   A&O, 

4s,  M&N, 

4s,  A&O, 

4s,  M&N, 

4s,  M&N, 

4s,  F&A, 

3^8,  M&N.175.00O 

3is8,  F&A.  100,000 

3»*8,  M&N,   20,000... May  1,  1930 

3i28,  AAO,  20,000  ..Apr.  ',  1931 
120,000. ..Apr.  1,  1932 
50,1. 00.. .Apr.  1.  1h32 
50,000...  Dec.  1,  1932 
20,000  r  Apr.  1,  1933 


25,000...  May  1,  1924 
25,000.. .Nov.  1,1924 
25,000  ..May  1,  1925 
50,000...  June  1,  1925 
25,000... Nov.  1,  1925 
25,000...  May 
25,000... Nov. 
25,000...  Apr. 
25,000... Nov. 
25,000  ..Apr 
25,000 
50,0  0 


150,000. 


1,  1926 

1. 1926 

1. 1927 
1,1927 
1,  1928 

Nov.  1,  1928 
.May  1,  1929 


.Aug.  1,  19*9 
.Nov.  1,  1929 
.Feb.  1,1930 


School  Loans— 
414s.  A&O,  $150,000*  .Oct.  2,  1913 
4s,  A&O,  60,000... Apr.  1,  1916 
4s,  F&A,  100,000*.  Aug.  1,  1917 
4s,  A&O,  70,000.. ..Apr.  1,  1917 
3138.  M&N,  100,000*.. May  1,  1925 
3  ^.'04  J&  1.150,000  July  1,1924 

Sewer  Loans— 
4I28, J&D,  $17,500... June  1,1905 

($2,500  due  y'rly)  to  June  1,  1911 
4>28,  A&O,  $10,000. ...Oct.  2.  1913 

4s,  A&O,    20,000 Apr.   1,1905 

($2,500  due  y'rly)  to  Apr. 
4s,    M&N,  $25,000... May 
4s,    A&O,     75,000..  Apr. 
4s,    A&O,     18,000... Oct. 
4s,      F&A,    65,000. 
4s,      M&S,    25,000. 
4s,      J&J,   100,000* 
378s,  M&N,125,000. 
3%s,  M&N,      3,000.. 
($500  duo  yearly)  to  Nov. 
3128,  M&N,  $1   ,000.  ..May 
($3,000  due  y'rly)  to  May 
3128,  A&O,  $15,000..  A pr. 
($2,500  due  y'rly)  to  Apr. 
4s,  A&O,    $50,000 
4s,  A&O,    40,000 


..Feb. 
..Men 

..July 


1,  191=> 

1. 1913 
1, 1926 

1. 1914 
1,  1925 
1,  1914 
1, 1926 

May  1,  1905 
Nov.   5,  1905 
5, 1910 
1,  1905 
1,  1909 
1,  19(>5 
1,  1910 
Apr.  1,  1927 
Apr.  1, 1928 


4s,  J&J,  100,000* July  1,1928 

4s,  F&A,    20.000 Feb.  1, 1929 


3i«8,  A&O, 
3188,  A&O, 
3128,  J&D, 
3128,  A&O. 


Refunding  Water  Bonds- 


4s,  M&N,  40,000. 
4s,  F&A,  25,000  .. 
3»28,M&N,25,000  .. 
3  S>s,F&A,  20.000  ... 
3*28,A&O,25,(X)0.  . 
3126,  J&J.  20.000..., 
3is8,A&0,  100.000*. 
3»*8.A*Ot    50  000 


.May  15,  1929 
Aug.  1,  1929 
.May  1,1930 
Aug.  1,  1930 
.Apr.  1,  1931 
Julyl,  1«31 
.Apr.  I.  1932 
.Apr.  1, 1933 


3k)P,  F&A,  «175, 000.  Feb.  1, 1934~ 3Vs,M&N,  100,000....  May  2,  1934 

Textile  School  Bonds— 

3i23,  F&A,  $25,000*..  Aug.  1, 1911  1     *  Special  loans. 
4s,      F&A,    *5,000*.. Aug.  1,1909  | 

I NTEREST  on  most  of  the  bonds  is  paid  only  at  the  office  of  the  City 
Treasurer;  on  some  small  issues,  in  Boston . 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Jan.  1,  '04.        Jan.  1,  '03.  Jan.  1,  '02. 

Municipal  bonded  debt $3,793,000       $3,638,000  $3,335,000 

Permanent  loan,  &o 94,683               91,553  87,338 

Total  debt $3,887,683       $3,729,553  $3,422,338 

Sinking  fund,  &c J^374.909          1,229,007  1,007,42  * 

Net  city  debt $2,512,774  $2,500,546  $2,414,915 

Bpecial  loans,  less  sinking  f  ds.       841 ,220  833,342  727.621 

Net  city  debt,  less  spec'l  loans.$1.671.554  $1,667,204  $1, 687/294 

Water  debt  (additional) $2,080,000  2,060,000  1,940,000 

Water  sinking  funds 768,66-*  700,692  635,648 

Netwaterdebt $1,3  ll  ,331        $1,359,308       $1,304,352 

Tot.  net  debt $3,824,105       $3,859,854       $3,719,26: 

Borrowing  capacity  .fan.  1,  1904,  was  $220.65148.  Value  f  oitv 
property  1904.  $6.  I7tf.9t>5  36.  On  Ort.  21. 1004,  thi  municipal  debt  was 
$4,217,683  and  the  water  debt,  additional  thereto,  $1,975,000.  Sink- 
ing tuudB  on  same  date  aggregated  *2,02  2,738 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  the 
same  as  real  value)  and  tax  rate  have  been  as  follows 


Real 
Tears—  Estate. 

1904 

1^03 $47,9^7.550 

1902 46,919,300 

1901 46.198,000 

1900 45,653,950 

1895 40.043,050 

1890 32,459,650 

1880 

1872 


Personal 
Properly. 

$29,578, ill 
28,474,997 
28,356.380 
27,857,664 
25,195,128 
21,013,533 


Total 
Valuation. 
$80  99^,846 
77,57\661 
75.394.297 
74,554,380 
73,511,614 
65,238,178 
53,473,183 
37,706,495 
37.841,294 


Rate  of  Tax 
per  $1,000. 
$18  60 
18-60 
1820 
18-20 
1820 
17-20 
1640 
18  00 
12-00 


POPULATION— In  1900  was   104,863;    In   1890  it   was    74,398 
In  1880  it  was  48,961;  in  1870  it  was  26,766;  1903  estimate,  113,602: 


FALMOUTH.— Herbert  F  Mitchell 

This  town  Is  in  Barnstable  County. 
LOANS—  When  Due.  |  Library  loan 

Ro\i>  loan  — 
4s,'04,  l&D,$45,000  o.Dec.1,'05  13 

Water  Bonds— 
3Vjs,  0l,M&N,$40,000Mayl.'l3  32 
Water  loan 196,000 


r   »h. 


$10,000 

Bonded  drbt  June  1.  1904.251,000 
Assessed  valuation,  '03.7,630,669 

Tax  rate  (per  M.)  1903 910 

Population  1900 3.500 

Population  1890  2,567 


Ci-rr'iJDrTDP  )  HENRY  O.  SAWYER,  Mayor. 

r  1  1  OriJt3Ur\^-X. —  \n   Y.  MORSE.  Treasurer. 
This  city  is  in  Worcester  Co.    Incorporated  as  a  cltj  March  8,  1872. 


LOANS—  When  Due. 

Hospital— 
3^8,  AAO,  $100,000  (r.).Apr.l,'15 

(Redeemable  at  option  of  city.) 
3128,  M&N  $600  (r.)..Nov,l,'050! 
48.  J&D,  $91,000  (reg.)..Dec.  1,  '23 

(Subject  to  call  after  Dec.  l.'Oi) 
3128, $1,000  (r.)  ..on  demand 

Bkioge  Bonds— 
3i2R,'04,MAN, $7,000.  Nov.1,'05'14 

Fire  Department—  (Keg  ) 
4s,  J&D,$2,800  (reg.)  June  '05  07 
3i«8,  JAD,  l,-200(reg  ).June  '05-08 
3!2S,  J&J,  1,000  (r).Nov.,  1905-09 
3  ks.  J&J,  8,  lOO.<r).July,  1905-10 
3>28.  MAN  5,600  (r. Nov.  1, '03-11 

City  Bonds— 
4s,     J&D,  $200,000(reg.)J'nei.'13 
34I8.M&N,         3,(>O0.Nov  ,  1905-10 

Grade  Crossing  — 
4s.  J&D.  $8,000  (rep.)  Dec.  1, 1905 

Paving— (Reg.) 
3>2S,  J&D,  $2,500(r.).Dec.  19"4-08 
3128,  J<v.T.  9,500(r.).July  1905-09 
3i28,  M&N,  l,500(r.).Nov.  1905-09 
3"«8,  M&N,  7,7o(i(r.). Nov.  1905-11 
3128,  M&N,  5,'20O(r.).Nov.  1905-12 
3»*8,J&D.  9.000(r.).Junel.'05  13 
3>28,'04.M&N,6,500.,Nov.l,'05-'14 

School— 
3»28,J&J,$10,000(r.).July,1905-09 
4s,  JAD,  25,000  (r.). Juno  1, 1914 
4s,  M&N, 200,000(c&r),Mayl,  1923 
4s,  J&D,  50,000(reg.)Junel,'25 
3128.J&J.  ll,400.July,  1905-1910 
3kjs,MAN.  o,000(reg.)Nov., '05-7 
3»28,  M&N,  6,300;  r.)  May  1, '05-11 
3  "28,  M&N,  21,200(r).Nov.  1,'05-12 
3»2S,04M&N,13,000  r.June  1,05-14 


4b,M&N,$35,000  (reg.)Nov.  1,1912 
4s,  J&J,  1,000  (reg.)..  1905-1 906 
3i28,J&D,  4,000(r.)June,1905 '08 
4s,  J&D,  6,000  (reg.)Dec.  1, 1906 
4s,  .1*1),  6.000  (r.).Deo.,  1901-07 
3»*8,MAN,  5,000  (r.). Nov.,  1905-09 
S^s.M&N.  3,0('0  (M.Nov.,  1905  10 
3H8.MAN,  2,100  (r.).Nov.,  1905-11 
3HBM&N,  8,001  (r.L.Nov.  1905-12 
3I28.M&N.  5,400  Nov.  1,1905-13 
3i28,'04, M&N,  7,500.. Nov.l.'or.    14 

Sidewalk— 
4s,  J&I).  $2,«00  (r.).Dec,  1904  07 
:mj8,  .f&I).  H00(r.).June,  1905-08 
3>28,M«N,  3.^00  (reg.)  ...1905  09 
3>«s,M&N,  3,000  (reg.)..  1905  1910 
3^s,M&V,  2, loO  (r.).  Nov.,  1905-11 
SUs.McVN,  4,800 tr.). Nov.,  190V12 
3*oS,M&N,  4.500  (r  )Nov.l,1905  13 
3*i>s.'t>4,M&N,  5,O00..Nov.l,'O5-'14 

Street— 
4s,  J&O,  $4,O00(reg.).T'lyl,'O5-'O6 
4a,  J&D.  2,000  (r.). Dec..  1904  07 
3128.J&D,  4,000(r.)  June,  1905-08 
312S.J&D,  3,000(r.)  Deo..  1904-08 
3L28,MteN,  7.O00  <r.).Nov.,190.V09 
3^s,MAN,  3,00()(r.).  No  v., 1905  10 
3128.M&N.  3,500  (reg.)Nov.,  '05-11 
3128, AAO.2 1 .000  (reg.  i  <  let.,  '05-1 1 
3  4,8,  M&N,28,000(r.).Nov.  1905  12 
3 Vis. M&N,  4.5O0  Nov.  1,  1905-13 
3>28,'04,M&N,25,000..Nov.l.'05-14 

Water— 
6s,  J&J,  *80,000(cou.)July  1, 1905 
6s,  J&J,  20,000(cou.)July  1,  1906 
4s,  M&N,100,000(reg.)Mayl,  1911 
4s,  A&O,  300,000(rog.)  Apr.l ,  1922 
3128.J&D,  12,000(reg.)Dec.l,  1922 


PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each,  part 
registered  and  part  coupon. 

INTEREST  on  coupon  bonds  is  payable  in  Boston  at  Merchants' 
Bank.    The  interest  on  registered  bonds  is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1,1903     Deo.  1,1902.    Dec.  1, 1901. 

Total  city  debt $1,656,100        $1,685,100       $1,677,200 

Sinking  funds,  cash,  etc 372,350  _438i583  422.415 

Net  debt $1,2-3,750       $1,246,517       $1,254,785 

Water  debt,  included  above $U2,000  $537,000  $548,000 

Water  sink,  fund,  incl.  above. .     $15,069  $128,286  $118,175 

ASSESSED  VALUATION  AND  TAX  RATE- 

Real                Personal                Total  Rale  of  Tax 

Estate.              Property.           Valuation.  per  $1,000 

1903 $19,482,245        $4,96,595        $24,444,810  $1920 

1902 19,259,275          4,925,261           24,1*4.536  18-00 

1901 19,<i56,250          4,977,239          24.033,489  19-20 

1900 18,430,275          5,009,617          23,439,892  18-00 

1895 15,328,719          4,526,755           19,855,474  18-10 

1890 11,885,080          3,591,126          15,476,216  16-40 

POPULATION.— In  1900  (Census)  was  31,531;  in  1890  it  was  22,- 
037;  in  1880  it  was  12,429;  In  1870  it  was  11,260. 

FRAMINGHAM. — This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  F&A,  $140.000.... Aug.  1, 1908 

Floating  debt, $171,8*4 

Total  debt  Mar.  1,  1904..    311, H5  t 
Sinking  funds 101,831 


Net  debt  Mar.  1,  1904...  $210,023 

Total  valuation  1903 9,071,472 

Assessment  about  3j  actu  1    alue. 
Total  tax  (per  $1,000)  1903  $18-00 

Population  in  1900  was 11,302 

Population  in  1890  was 9,239 


GARDNER. — John  D.  Kdoell    '  n 

This  town  is  in  Worcester  County. 

Sewer  Bonds — 

3k)8, ,  $18,70" 1905-1931 

3>«8,    44.000  ...1905  to '26 

4s,      M&8. 13,500  Sept.  1,  1905-31 
4s,'0l,JAD,15,000c.Jun3  1, '05-31: 

Schoml  Loan— 

4s,  J&J,  $50,000 1905  to  1924 

3i2S.  A&O.  16.000...  Oct.  1904-11 
4s '04,J&D,23,750.Jun.  1,1905-23 


u  e-. 


Water  Bonds—  Issued  June,  '04. 
4s,*0l,M&N$315,000.Mav  *2.  05-34 
Total  debt  May  ),  1904. .$235,600 
School  loams  included...     93,500 

Sewer  loans,  iucluded 104,600 

Temp,  water  loan  (inc  ) ..  22,500 
Tax  valuation  in  1903  6,360,610 
Tax  rate  (per  $1,000)  1903.  $2200 

Population  in  1900  was 10,813 

Population  in  1890  was 8,424 


INTEREST  on  water  bonds  is  payable  at  the   National   thawmut 
Bank  ot  Boston,  on  other  bonds  in  Gardner. 

r^  T    ATtPPOTCD  5  JAMES  E.  TOLMAN,    Mayor. 

LxLUUL-JiO  1  Cat\. —  l  EDWARD  DOLLIVER,  Treasurer. 
Gloucester  is  in  Essex  County.     Incorporated  town  16  t-2;  oity,  1874. 


LOANS—  When  Due. 

Highway  Improv.  Bonds— 

3 4>8,  J&D,  $3,000 1905-1910 

School  Bonds— 
4s,  M&3.  $2  800.  ..1905-1911 

Oitv  and  Municipal  Bonds— 
4s,  J&J,  $136.000... July    1,1908 
4s,  J&D,         2,000....    1905-1905 
4s,  M&N,        8.000....    1905-1906 
4s,  J&J,  7,214....    1905-1907 

4s,  J&D,     13.600..Dec.l,190t-'07 
48.  J&D,      18,500.  .Dec.  1,1904,  to 
($3,700  due  y'rly)    Deo.  1,   1908 
3H8,  J&J,  $11,000..  July,  1905'09 

4s,  J&D,      35,000 1905'09 

14,700.  Dec.  1,1905'10 

64,800.. .June,  1905-12 

24,000.. .June  1,'05  0S 

25,000. ..June  1, '09-13 

4s,  '04,  J&D.  50,000.  June  1,'05-14 

Stkeet    Extension     (outside 

debt   limit)  — 

31*8. $48,0)0 1904-32 

Drainage  Bonds 


4s,  J&D, 
312S.J&D, 

4S.J&D,  ^ 


School-House  Notes- 

4s,  M&S,  $22,000 190-1915 

3*28,  J&D,  2 2,500.. June  1, 1905  to 

($1,500  due  yearly  )Juue  1. 1919 

Park  (outside  debt  limit)— 

4s,J&J.    $63,750  ...Julyl, '05, to 

($1,875  due  y'rly)    July  1,   1938 

Water  (outside  debt  limh)  — 

3198,  A&O,  $702  000  Oct.1,'05  '31 

3  4as,  A&O.    56,000  Apr..  1905 '32 

•}x,«A.on  5  104,000. Oct.  1, '05 '12 
^8,4&U,j220|,  00  Oot   !>!  3.-32 

4s,  A&O,  90,000.. Apr.l,'05-'34 

Temp,  loan  due  Oot  1  ,'04,  $100,000 
Bonded  debt  J  an.l,  1904.   447.816 

Sinking  fund 120,977 

Street  debt  (addtti  nal  ..  48,000 
Park  debt  (additional).  65.625 
Water  debt  (additional). .1,121.000 
Total  valuation  1904..  21,192,373 
Assessment  about  \  actual  value. 
Tax  rate  (per  $1 ,000)  1 904. .  $1 8-80 

Populationin  1890  was 24,651 

Population  in  1900  was 26.121 


48,  A&O.  $1, '200 1905-1907 

I  NTEREST  on  the  city  bonds  is  payable  at  the  First  National  Bank 
of  Boston ;  on  the  city  notes  at  City  Treasury;  on  water  bonds  at  Nat- 
ional Exchange  Bank,  Boston. 

GRAFTON.— A.  A.  Simmons,  Treasurer. 

This  town  is  in  Worcester  County. 
LOANS—  When  Due. 

Funding  Bonds— 

3128.JAJ,  $43.000c 1939 

4s,  A&O,       52.5001c    Oct.  1,  1905 
($1,500  due  yearly)  to  Oct.  1.1939 


Tot.  debt  April  29, 1901  *97.0oo 
Total  valuation  1903...  2,398,440 
Tax  rate  (per  $1,000)  1903  $17-00 

Population  in  1890  was 5,002 

Population  in  1900  was 4,869 


GREENFIELD.— AVm.  B.  Allen.  Treasurer. 

This  town  is  in  Franklin  County.  Incorporated  1753.  The  lire  dis- 
trict Is  a  municipal  corporation  within  the  town  and  has  a  distinct 
debt.    (See  below.) 


When  Due. 


.May     1, 1905 
..Oct  15,1905 


LOANS- 
Brioge  Loan— 
4s,  J&J,  $8,000(r.). 
General  Loan— 
4a,  J&J,  $10,925(r.) 

School  Loan— 
3»28.A&O'B,$18,000(r  )Oct.,'08  10 
3i«s,AAOi5,12  00o(r. I.Oct.  15,1911 
4s.  M&N,  30,000  o.Nov.'OO  12-13 
4s.  A&),       7,500  C. Oct.  15,  1915 

Sewer  Loan— 
4s.  J&J,  $12,000(r.)..July  16, 1914 


Settlement  Town  ofDeerfield. 
4s,  J&J,  $5,000(r.)  .Oct.  15,  1906 
4s,  J&J,  5,000(r.).  May  1,  1907 
Interest  is  payable  at  Greenfield. 
Tot. town  d'bt  Nov.l,»04.. $109,425 

Tax  valuat'n,  real 5,149,334 

Tax  valuation,  personal.  1,325,757 
Total  valuation  1904.... 6,475,091 
Assessment  same  as  actual  value. 

Town  total  tax  1904 $1750 

Population  in  1900  was 7,927 

Populationin  1890  was 5,252 


TAX  FREE.— All  bonds  issued  by  this  town  are  tax  exempt. 

Greenfield  P'ireDist  No  1. — W.  B  Allen,  Tr«as. 

Refunding  Bonds—  I  Total  debt  May  1,  1904.. $12,500 

44s,A&Oi5,$12,500(r.).Oct.'04-'09  |  No  tax  is  levied. 

HAMPDEN  CO.— M.  Wells  Bridge,  Treasurer. 

County  seat  is  Springfield.    Incorporated  1 812. 
LOANS—  When  Due. 

Jail  &  H.  of  Corr.  Bonds— 
3a,  F&A,  $200,000.... Aug.  1,  1905 
Fundeddebt  Jan.1,1904.  $200,000 
Floating  debt 8  796 


Total  debt  Jan.  1, 1904    $208,796 

Sinking  fund 147, '72 

Tax  valuation  in  1903.156,559,530 
Populationin  1890  was. ..135,713 
Population  in  1900  was... 175,603 


INTEREST  Is  payable  at  the  First  National  Bank  of  Boston,  Mass. 

UAirtrDUii    T  <  ARTHUR  T.JACOBS,  Treasurer. 

H.A.  V  rLrtrllJL,l_i. —  $fred.  L.  ROWS,  Auditor. 
Tills  city  is  in  Essex  County.    Incorporated  1869. 


LOANS—  When  Due. 

Water  Loan - 

4s,  J&D,  $300,000 Doc.  1,  1912 

4s,  J&D,    500,000 Dec.  1,  1922 

4s,  J&D,   100,000 Dec.  1,  1927 

School  Bonds— 

4s, ,$25,000....  Deo.  1,  1907 

4s,  A&O,     10,500.. ..  Apr.  1,  1908 
4  s,  A&O,     10,000 Apr.  1 ,  1909 


8th ket  Bonds— 
4s,  A&O,  $22,000  .. 
4s,  A&O,    50,000... 
3^8,  A&O.12.000... 

Sewer  Bonds— 
4s,  A&O,  $2,000.... 
4s,  A&O,     5,000.. 


..Apr.  1, 
,.A»r.l, 
..Oct.  1, 


1908 
1909 
1910 


Apr.  1,1908 

.Apr.  1,  1909 

4s,  A&O',     5,000 Oct.l,  1910 


Nov.,  1904.  J 
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loans- 
city  Bonds— 

4s,  A&O,    $50,000. 


When  Due. 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  M&S, 
4s,  A&O, 
4s,  A&O, 


.Oct.  1,  1921 
11 0,000....  Oct.  1,1905 
25,000....  Oct.  1,1922 
25,000. ...Oct.  1,  1923 
65,000.... Oct.  1,1906 
66,000....  Mar.  1,  1907 

36,000 Oct.  1,1909 

50,000 Apr.  1.  1910 


City  Bonds— (Concluded)  — 
S^s.A&O^S.OOO         Apr.  1,  1911 
3><s,A&0,  20.000.. Apr.  1,1905-11 

($5,000  due  odd  years) 
3>*8,A&O,*24.000..Apr.l,1905-12 

($6,000  due  even  years.) 
S^s.A&O,   27,000.  Apr.  1.  1905-13 
4s,'04,  A&O,  45  000.  Apr  1.05-14 
(due  $4,000  In  odd  ana  $5,000  in 

even  years  ) 


INTEREST  on  the  water  bonds  and  on  certain  of  the  city  bonds  is 

payable  iu   Boston  and  at  Treasurer's  office;  on  city  bonds  of  1904 

payable  at  First  National  Bank,  Boston 
TOTAL  DEBT  —The  following  statement  shows  the  city's  debt : 
1  Jan.  1. 1904.     Jan.  1_,1903.  July\2, 1901 

Municipal  bonded  debt $810,100 

Sinkingfunds 339,726 

Net  debt $470,374 

Waterdebt  (additional) 991.000 

Water  sinking  fd.  (additional).  214,488 
Net  water  debt  (additional) ....  $776,512 
Total  net  debt  of  city $1,246,886 

Borrowing  capacity  Jan.   1,  1904,  for 
470  40. 

ASSESSED  VALUATION  of  the  city  and  the  tax  rate  have  been 
as  follows  in  the  years  indioated.    Assessment  about  %  actual  value. 


$853,650 
324,750 

$533,900 
996,000 
18^,000 

$807,000 
$1,340,900 


$89^,750 
301,7 '4 

$597,976 

1,006,000 

142.596 


$863,404 
$1,461,380 
municipal  purposes,  $308,- 


-Assessment. 


Personal. 
$5.46«,007 
5,525,632 
5,588,003 
5,839,623 
5,209,468 
4,734,556 
4,731,106 

On  January  4,  1897,  Haverhill  annexed  the  town  of  Bradford  and 
assumed  its  Indebtedness,  which  is  as  follows,  and  is  included  in  above 
statement  of  "Total  Debt." 

When  Due. 


Years.  Real. 

1903 $21,120,285 

1902 21,090,925 

1901 20,726,799 

1900 20,604,310 

1899 20,394,766 

1895 16,058,448 

1890 13,139.666 


Tax  rale 

Total. 

per  $1,000. 

$26,588,29? 

$17-60 

26,616,557 

17-20 

26,314  802 

17-40 

26,443,933 

17-40 

25,604,234 

17-80 

20,793,004 

16-70 

17,870,772 

1700 

LOANS—  When  Due. 

Improvement  Bonds— 

4s,  J&J,  $20,000 Jan.  1,1905 

($2,500  due  yearly)  to  Jan.  1,1912 

Watek  Bonds— 

4s $32,000    190S-20 

4s ,    54,000 li-05-2'2 

Tot.  bds.outst'gJan.1,'04  $125,100 

Water  debt  (included) 91,000 

Population  in  1890  was 3,720 

POPULATION.— In  1900  (Census)  was  37,175;    in  1890  it  was 
27,412;  in  1880, 18,472;  in  1870,  13,092. 


LOANS- 
Bridge  BONDS— 

4s,  J&J,  $1,050 July  1,1905 

School  House  Bonds— 

4s,  J&J,    $8,000 Jan.  1,1905 

($1,000  due  yearly)  to  Jan.  1,1912 
Sewer  Bonds— 

4*38,  J&J,  $3,500 July  1,  1905 

($500  due  yearly)  to  July  1, 1911 


HOLBROOK. — George  B.  French,  Treasurer. 


This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Water  Works— 
4b,  A&O,  $30,000  c  ..Apr.  1,  1907 
4s,  A&O,    30,000  c.  -Apr.  1,  19W2 
4s,  A&O,    40,000  c... Apr.  1,  1917 
4s,  J&J,      35,000  o... July  1,  1922 

Interest  is  paid  in  Boston. 
Bonded  debt  Jan.1,1904.  $135,000 
Floating  debt 26,954 


Total  debt  Jan.  1, 1904.    $161,954 

Sinking  fund  assets 54,565 

Netdebt  Jan.  1,1904....  107,389 
Total  value  town  prop'ty  185,231 
Tax  valuation  in  1903 . . .  1,260,28 1 
Tax  rate  (per$l,000)  1903..$20-00 

Population  in  1900  was 2,229 

Population  in  1890  was 2,474 


UHT   vnvxr         5  D.  W.  KENNEY,  Auditor. 
n.KJi-i  I  KJiS^il,. —  l  PIERRE  BONVOULOIR,  City  Treasurer. 
This  city  is  in  Hampden  County.    Incorporated  April  7, 1873. 

LOANS —  < — Interest. — >  , Principal. . 

NAME  OR  PURPOSE.         Rate.    Payable.  When  Due.        Outstand'ng. 

Bridge  bonds cfcrl891    4g.    M&S  8ept.  1,  1911  '$85,000 

"                       Cftrl894    4g.    J   &  D  June  1,  1914  *105,000 

City  bonds c<ferl895    4g.    A&O  Apr.   1,  1905  150,000 

"         c&rl896    4g.    J&J  July  1,   1906  125,000 

"         e<fcrl897    4g.    J   &  D                1907  166,000 

"         c&rl898    4g.    A&O  Oct.   1,   1908  90,000 

"         c&rl899    S'agJ     &J  July    1,1909  30,000 

"         rl899    4g.    M&   N  May  1,1909  7,000 

"         rl902    3isg.r&D  June,  1905-12  56,000 

Hlghwaybonds 1C04    3>*    F  &  A              1905-14  10,000 

"            1904    4       M&N               1905-14  3(i,000 

Gas  &  el ec.  light  b'nds.r'02    3*2gJ  &D  Dec.  1,  1904  *6S6,0C0 

do                   do. ..1904    3>«    A  &  O  Oct.  1,  1905-'13  32,400 

School  loan c&rl895    4g.    J   &D  June  1,  1915  *150,000 

"         Cfcrl896    4g.    J&J  July  1,  1916  *100,000 

"         c«fcrl897    4g.    M&S  Mar.   1,  1917  *109.000 

"         c&rl900    3VjgM&N  May,'05to'20  120,000 

Sewer  bonds c<ferl893    4g.    M&N  May  1,  1913  *50,000 

"             c&rl893    4g.    A&O  Oct.    1,  1913  *100,000 

1S04    4        M&N             1905-'34  30,000 

Water  loan e<fcrl897    4g.    J    &    J  Jan.   1,   1927  *250,000 

"         c&rl900    4g.    J&J  July  1,   1930  *50,000 

Reservoir  bonds rl903    3^    J  &  D  June  1,  1913  *50,O00 

Holy'ke&W'stf.RR.e<fcr(ref.)  4g.    J&J  July  1,  1913  *60,000 

do              do  C&P1890    4g.    A&O  Oct.    1,  1910  "166,000 

*  Exempted  by  special  Aots  of  the  Legislature. 
INTEREST  is  payable  at  the  State  National  Bank,  Boston. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

nct.  7.  04       Dee.  1,'0*.    Dec.  1, '02.  Jan.  1, '02. 

Totaldebt* $2,817,400    $2,972,500    $2,188,000  $2,125,500 

81nking  fd.  &  RR.  stk.       660,577          828  068          736,647  630,571 

Netdebt $2,156,823    $2,144,432    $1,451,353    $1,494,929 

Water  debt.incl.  above    $350,000       $350,000      $300,000       $300,000 

"  On  Deo.  1, 1903,  the  bonds  exempted  in  figuring  the  borrowing 
capacity  were  $2,024,000.  The  water  sinking  fund  (included  above) 
on  Oct.  7,  1901,  was  $65,744. 

CITY  PROPERTY— Included  in  the  city's  sinking  fund  as  given 
above  is  $226,500  Holyoke  &  Westfield  RR.  stock.  This  road  is  leased 
to  the  New  Haven  &  Northampton  and  has  paid  dividends  since  1879. 
The  value  of  all  city  property,  not  including  water  and  light  plants  is 
estimated  at  $1,681,580.  The  water-works  of  the  city  are  valued  at 
$1, "295,308  and  the  gas  and  electrio  plants  at  $853,976. 

ASSESSED  VALUATION  AND  TAX- Assessment  fair  cash  value. 

Assessed  Valuation. .Rate  of  Tax 

Tears—  Real  Personal  Total         per  $1,000. 

1904 $30,705,150       $10,345,930        $41,051,080        $16-40 

1903 30.019,360         10.436,380  40.455,740  1640 

1902 30.143,380         10,595,^80  40,739,2l0  16-00 

a901 29.^58.610         10,293,320  39,951,930  1620 

1900... 29,374,720         10,360,830  39,735,550  16-40 

1895 20,578,390  7,126,235  27,704,625  16-80 

1890 16,914,870  5,158,955  22,073,825  18-00 

POPULATION— In  1900  (Census)  was  45,712;  in  1890  it  was  35,- 
637;  in  1880  it  was  21,915;  in  1870  it  was  10,733 


uTincnM         5  S  A  VILLI  AN  A  KNOLD,  Treasurer. 
M  UDoLJIN  . —  \  d.  w.  STRATTON,  Clerk. 
This  town  is  situated  in  Middlesex  County 


LOANS- 

Schonl 312P, 

Almshouse  ..  4s, 
Improvement.  4s, 
Electrio  light  4s, 
do  do  3-tt.^s, 
do  do  4s. 
Sewer  4«,  M&N.  l90"-'3i, 

Water  4p,       J&i, 

do       4s,       J&D, 

do       3>aP,    J&J, 


Amount. 

J*J,  $14,200 

.l&J,        2,400 

A  <  O,     42,50<> 

J&J,  C27,500 

MAN,     13,(00 

J&J,       5,000 

lOO.Oi'O 

30,<00 

23,000 

21,000 


Water   ..". 4ks>,    J&J,    $6,500 

do  ....  4e,  J*  J,  9,000 
Refu7id.4s,  A&O,  1908-'l7  2\000 
Totaldebt  Oct.  1,  1904..  294,100 
Hash  &  uncollected  taxes  79,183 
Net  debt  Oct.  1,1904...  214,017 
Tax  valuation  in  1904..  .3,132,055 
Total  tax  (per  $1,000)  1904.$21-20 

Population  in  1900  was 5,454 

Population  in  1890  was 4,670 


rjVnrj,    t-i  a   rD  lv  5  HKNRY  S.  BUNTON,  Treasurer 

hi  Y  UtL.    Jt-'AJrtPV. —  \  HENRY  B.  TERRY,  Clerk. 

This  town  is  in  Norfolk  County. 
LOANS—  When  Due. 

School  Bonds— 
4s,  J&J.  $14,000..  July  1,  1905-18 
4s,  J&J.    51.000    July  1,  1905-21 
4p,  A&O,     4,000.. Oct,  1,  1905-08 

Sewer  Loan— 
4s,  M&N,  $115,000. .May  1,  '05-27 
4s,  M&N,      36,000.. May  1,  '05-13 


Library  Bonds- 
is,  M&N,  $14,000.. May  1,  1905-18 
Total  debt  Apr.  1,  1904.    $249,000 

Tax  valuation,  real 10,601,775 

Tax  valuation,  personal.  1,473,550 
Total  valuation  1903.  .".12,075,325 
Tax  rate  (per  $1,000)  1903.. $20-40 

Population  in  1900  was 13,244 

Population  in  1890  was 10,193 


r     a  TH^DiTMr'17       5  DANIEL  F.  MURRAY.  Treasurer. 
L-A  W  J-tlilNOrL. —  JRIPHARD  J.  SHEA.  Auditor. 
This^oity  is  in  Essex  County.    Incorporated  March  21.  1853. 
When  Due. 


LOANS - 

School  Bonds 
48.  F&A,  $152,000  Aug.  1,  1905,  to 
($8,000  due  yearly)  Aug.  1. 1923 
3^8,  M&S,  24,000.. Sept.,  1905-10 
4s,  A&O,  30,000.Oct.  1. 1905-10 
4b.'04,F&A.10\OOOc  Aug  1,'05-19 

Municipal  Debt  Bonds— 
6s,  F&A,    $3.000..   ..Feb.  1,1905 

4s,  J&J,  262,000 July  1,1924 

4s,  J&D,    40,000 1905-1908 

3s,  J&J,  4.^,000.  July,  1905-1909 
3J$s,  M&N,  88,«  00  May  1,  1905  12 
313s.  F&A.  85,500  Aug.  1 ,  '05-'13 
4s,'i  4.M&N.200  000  C.Nov.  1,05-14 

Public  Building  Bonds— 
4s,  J&D,  $13,000.. Dec,  1904-1905 
4s,  M&N,  6  000. Nov.,  1905-1906 
48,  J&D,  22,500.. Dec,  1904-1906 
4s,  M&S,  16,500. Sept.,  1905-1907 
3s,  M&N,   11,200. Nov.  1,  1905-12 

Water  Bonds— 
6s,  A&O,  $100,000.... Apr.  1, 1906 
4s,  J&J,      477,000.... July  1,1923 
4s,  A&O,    175,000. ...Oct.  1,1923 
(Subject  to  call  after  Oot.  1, 1913.) 


City  Debt  of  1896— 
4s,  M&N,    $3,000.Nov.,  1905-1906 

Sewer  Bonds— 
3iss,M&N,$15,000.Nov.  1.  1905-10 
4s,  M&S,  24,000.Sept.,1905-1912 
4s,  J&D.  57,750.June,1905-1925 
4s,  M&N,  19,500.Nov.,  1905-1917 
4s,  J&D,  33,000. . . .  1905  to  1925 
4s,  A&O,  40.000  .April  1,  '05-12 
Bonded  debt  Jan.  1,'04. $2,166,300 

Floating  debt 338,570 

Total  debt  Jan.  1, 1904.  2,504,870 
Sinking  funds  Jan.  1, '04  434.376 
Net  debt  Jan.  1,  1904..  2,070,494 
Assets  oth.  than  sinb.fund.398,  79 
Water  debt  (included)..  763,474 
Water  sink'g  fund  (inc.)  55,857 
Net  waterdebt  (includ.)  696,143 
Borrow'g  capacity  Jan. 

1,1904 260,026 

Assessed  val'  at'n.real . .  33,3 14,050 
Assessed  val'ation.per'l  9,567,997 
Total  valuation  1903... 42,882,047 

Assessment  about  %  value. 
Tax  rate  (per  $1,000)  1904.  $1640 

Population  in  1890  was 44,654 

Population  in  1900  was    ..62.559 
at  the  Eliot  National  Bank  In  Boston  and  by 


L.  Carter,  Treas. 


INTEREST  is  paid 
the  City  Treasurer. 

CITY  PROPERTY.— The  city  owns  property  valued  at  $2,588,597 
99,  including  $1,220,890  70  for  water  works. 

LEOMINSTER.— Robert 

This  town  is  in  Worcester  County. 

LOANS—  When  Due. 

Water  Works— 

4s,  A&O,$103.000 Oct.  1,  1925 

4s.  A&O,     49,000 Oct.,  1926 

Refhnding  Water  Bonds— 
3^8,  M&N,  $30,000.May  12,  '05-07 
3*28,  M&N,       5,000. .May  12,  1908 
3»«b,  A&O.    70,000.  Aiu.27,  '09-15 

Sewer  Loans— 
4s,    F&A,      $7,000  .Feb.  1,   1905 
Miscellaneous  Loans— 

4s,    F&A,$2,300 Feb.  1905 

J&D,    5,000 June,  1905 

20,000  ..Oct.,  1905-06 

7,000 April,  1905 

6,000 April,  1907 

8,500 July,  1908 

2,500 On  demand 

1,200 On  demand 


4s, 
4s, 
4s. 
4s, 
4., 
6s, 
6s, 

4s,     A&O,  20.000  On  demand 

5s,      ,10,000 Apr.  1,1907 

INTEREST  on  part  of  town  debt  is  payable  at  the 
posit  &  Trust  Co.;  remainder  atoffioe  of  Treasurer. 


A&O, 
A&O, 
A&O, 
J&J, 
Mar., 
J&J. 


4s,  M&S 

4s,  M&S, 
4s,  M&S, 
4s,  J&J, 
4s,  F&A, 


Town  Hall  and  School— 
4*a8,  J<sJ,    $13,900... July  1,1918 
4  0,000..Mar.,  1914-17 
10,000.. Mar.  1,  1919 
30,000..Mar.,  1920  21 
ll,000..Mar.,    1922 
3,500...Tan.,    1913 
9,300..Feb.,    1914 
School  Bonds  and  Notes— 
3*«8,  M&S,  $20,000.May,1909&*10 
3128,  M&S,     8,500.  ...May  1,1908 

4s.  1904.        50,000 

Trust  funds $32,464 

Total  debt  Feb.  1 ,  1904. .    574, 1 64 

Sinking  fund 44,948 

Tax  valuation,  real 7,645,835 

Tax  valuation,  personal.  1,269,615 
Tot'l  valuation  in  1903.. 8,91 5,450 
Total  tax  (per$l,000),1903.$17  50 

Population  in  1890  was 7,269 

Population  in  1900  was. ...12,392 

Boston  Safe  De- 


LEXINGTON.— G.  L>. 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due.  I 

Water  Works  Bonds-^ 
4s,  M&N,  $120,000 1905-1916  | 

($10,000  due  yearly  on  Nov.  1 .)      . 
4g,  J&J,  $2,000,  g..July  1,  1905-06 

4s, $4,000  g.. Jan.,  1905-1908  ' 

4s,M&N,  g.l0,000....Nov.  1,  1921  , 

Refunding  Water— 

4b, $10,000  g....Nov.  1, 1917  I 

4b, 10,000 Nov.  1, 1918 

4s, 10,000        .Nov.  1,1919 

4s,  g.,  M&N,    10.000.. Nov.  1,1920 


Harrington,  T  -a  a  e-. 

Refunding  W\ter— (Con.)— 
4s,  g.,  M&N,  $10,000.. Nov.  1, 1922 
Totaldebt  Jan.  1,  1904..$4<>l,010 
Water  debt  (Included)  ...  273,0  0 
Floating  debt  (included).  53,000 
Tax  valuation,  real.  ...  4,804,540 
Tax  valuation,  personal      8^3,090 

Tax  valuation  1903 5,697,630 

Assessment  same  as  actual  value. 

Tax  per  $1,000  1903 $1900 

Population  in  1900  was 3,831 

Population  in  1890  was 3,197 


r   r^AAT-TTT   T         5  ANDREW  G.  STILES,  Treasurer. 
Lu^J  W  H.l_iL_ — \  DAVID  CHASE.  Auditor. 


This  city  is  in  Middlesex  County. 
LOANS—  When  Due. 

Bridges— 

4s,  J&J,      $7,500 Jan.  4, 1905 

4s,  M&N,     3,030 1905tol907 

($1,010  yearly  on  Nov.  24.) 
4s,  J&D,  $17,500.  Dec,  1904-1908 
4s,  J&J,     10,000.  July. 1905-1908 
3^8,  F&A,  10,000  ...1905  to  1908 

($2,500  yearly  on  Aug.  6.) 
4s,  J&J,    $6,000  ....July,  1905-09 

C.  H.  &  M.  Building— 
4s,  A&O,  $450,000.... Oct.  1, 1920 

Charitable  Bequests— 
6s,  eemi-an.,  $36,000 Perpetual 

4s,  A&O,$150,000...  April  1,1921 

4s,  J  &  J.200,000 July  1, 1926 

4s,  F&A,   13,500       .  1905  to  1907 

($4,500  due  yearly  on  Aug.  10. 
3%>,  A&O,  $72,000.  April,  1905-10 

State  Aio— Spanish  War— 
4s.  F&A,  $2,080.. .Aug.,  1905-1908 


Incorporated  April  1, 1836. 

Sewer  Bonds — 

4s,  J&J,     $1,200 Jan.  4,  1905 

4s,  F&A.    10,000 Aug.  7,  1 905 

4s,M&N,    4,500 1905  to  1907 

($1,500  due  yearly  on  Nov.  8.) 
3S8S,  M&N,  $15,000.-1905  to  1906 

($7,500  due  yearly  on  May  5.) 
4s,  M&N,  $22,500.... 1905  to  1907 

($7,500  due  yearly  on  May  11.) 
43,  M&S,  $12,000.Sept.  22,1905-08 
4S.J&D,  6,000  ...Dec.  190409 
4s,  J&D,  15,000.  June,1905  to '09 
313s,  F&A.15,000..Aug.  9,  190 V'09 
3k>s,F&A,  3,600.  Feb  1,  1905 '10 
3i88,A&0,  23,100  .Apr  21,1905-'10 
4s,  F&A,  18,000. .Aug.  6,  1905-M0 
312S,A&0,  18,000.  Oct  31,1905'10 
3^8,  M&N,  6,090. May  4,  1905-'lt 

Paving  Loans— 
4s,     M&N,$5,X)0....May,  1905-06 
3ies,  M&N,  7,200.. ..May,  1905  10 
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LOANS—  When  Du. 

Miscellaneous — 
4s.M&N,$l  0,000(reg.)Nov.27,1905 
4s,  M&V,  $10,000....  1905  to  1906 

($5,000  due  yearly  on  Nov.  IS.) 
4s,  MAN,  $40,000.. May,  1905-08 
4s.  MAN,  40,000.. Nov.,1905  08 
4s,  J&D,  28,600.. Dec,  190?  08 
3%s,  M&S,  1 7,500.  .Mar.,1905-09 
3!e8,  M&S,  14,0OO..Sept.,19O5  09 
3i«8,  F&A,  14,750. .Aug.,190V09 
4s,  J&D,  16,500..June,1905-09 
4s,  J&D,  8,750. .June,1905  09 
4s,  J&D,  8,400. . Dec,  190«-09 
3810s,  M&N,  30,500.. Nov., 1905  09 
4s,  M&N,  13,000.. Nov.,  1905-09 
3^8,  A&O,  2  100. .Apr.,  1905-10 
3*68,  A&O,  2.100.. Apr.,  1905-10 
3*28,  A&O,  10,800.. Oct.,  1905-10 
3*28,  J&D,  5,250.. Dec,  1904-10 
3-308.F&A,  38,600. .Aug.,  1905-11 


MlSCELLANE    US— (COD.) 

3»48,  J&.I,  41,650. .July,  190--11 
3^48.  M&N,  25>.200..May,  1905-11 
3-308.M&N,  20,930..  Nov.,  1905  11 
3-308.F&A,  10,500. .Aug.,  190^-11 
3  30s,  J&D,  3i,OO0..Dec,  19<>4-ll 
3-SOs  J<teD,     9,600.. Dec,  1904-11 

Textile  School  Loan — 
4s,  M&N,  $5,000    ...May,  1905-06 

Public  Buildings— 
48.M&S,  $3,800(reg.)1905tol906 

($1,900  due  yearly  on  Sept.  19.) 
4s,     A&O,  $1 4.400.. Oct.,  1905-08 
3*68,  A&O.    13.800.. Apr.,  1905-10 

Water  Works— 
4s,      M&N,     $75,000. Nov.  1,  1911 
4s,      M&N,l,000,000.Nov.  1,  1920 
3J28,  F&A,  5,000  Aug.  6.  1904 

4s,      F&A,        30,000.190=<t0l910 

($5,000  due  yearly  on  Aug.  7.) 
4s,  M&N,  $12,300  ...190=i  to  1907 


($4,100  due  yearly  on  Nov.  8.) 
TOTAL  DEBT, SINKING  FUNDS,  Etc- 

Jan.  1,  1904.       Jan.  1, 1903.       Jan.  1,  1902. 

City  debt $2,408,756  $2,396,275  $2,518,890 

Sinking  funds 285,709  342,237  356,408 


Netcitydebt $2,123,047  $2,054,038  $2,162,482 

Waterdebt $1,183,900  $1,205,500  $1,237,100 

Water  sinking  fund 373,506  343,201  312,895 

Net  waterdebt $81<\394  $862,299  $924,205 

Total  net  debt  of  city... $2,933,441  $2,016,33*  $3,086,687 

The  city's  borrowing  capacity  on  Jan.  1,  1904,  was  $241,270. 

CITY  PROPERTY.— The  city  owns  real  estate  and  personal  prop- 
erty valued  at  $8,495,921. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
actual  value)  and  tax  rate  in  different  years  have  been  as  follows : 

/ Assessed  Valuation RateofTax 

Tears—  Real  Estate.  Personal.  Total,      per  $1,000. 

1904 ¥56,773,140        $14,840,767        $71613.907        $20-00 

1903 56,822,710  15,173,143  71,995,853  20  40 

1902 56,702,565  15,192,342  71.894,907  19-60 

1901 56,247,145  15,420,793  71,667,938  18  60 

1900 56,007.135  15,489,600  71,496,735  18  80 

1895 52,257,400  16,524,642  68,782,042  1800 

1890 45,316,150  17,037,462  62,353,612  1700 

X887 41.322.794  15,426.459  56,749,253  15-70 

POPULATION.— In  1900  was  94,969;  in  1890  It  was  77,696. 


LYNN.—  i 


AUSTIN  H.  EDWARDS,  Auditor. 
.  H.  S.  FRENCH,  Treasurer. 
This  oity  is  in  Essex  County.    Lynn  pays  to  the  sinking  fund  yearly 
an  amount  of  money  sufficient,  with  the  accumulations  of  interest  on 
the  sinking  fund  investments,  to  pay  off  the  entire  debt  at  maturity. 
Incorporated  as  a  oity  April  10,  1850. 


4s,  J&J, 
48,  J&J, 


4s,  A&O, 
4s,  J&J, 


LOANS—  When  Due 

Fire  Department  — 
4b,  J&J,    $4,000,  r  ...Jan.  1,  1906 
4s,A&0,    10,500,  r  . . .  Apr.  1,  1908 
4s,A&0,  *10,000,  r  ...Apr.  1.  1916 
4s.  A&O,     9,000.  r...  Oct.  1, 1913  |  4s,  J&J, 
4b,  J&D,  30.000.  r.Dec.l,  1904-'13  ,  48.A&0, 
48,  J&D,     6,000  r.... Dec.  1,  1913 

Municipal  Loan— 
4s,  J&D.  $29,000,  r.. Dec.  1,1904  1 
4s,  A&O,     24,500,  r  ..Apr.  1,  1905  | 
48,  J&J,       38,000,  r..July  1,  1905  I 
4s,  A&O,     29,1 50,  r .  .Oct.  1,  1905  l 
4s,  A&O,    54,000  r..  Apr.  1, 1906  I 
4s,  A&O,     72,000,  r  ..Oct.  1, 1906  I 
4s,  J&J,      60,000,  r..  July  1,  1907  | 
4s,  A&O,    56,000,  r. . .  Oot  1,  1 907 
48,  A&O,       6,000,  r..Apr.  1, 1908 
4s,  M&S,       3,000,  r  .Sept,  1, 1908 
4s,  A&O,    35,500,  r... Oct.  1,1906 
4s,  J&J,        8,000,  r..  Jan.  1,  1907 
4s,  A&O, 


LOANS—  When  due. 

Sewer  Loan — (Con.)— 
4s,  A&O,  $20,000,  r...Apr.  1,  1912 


3.000,  r 
35,500,  r 
8,000,  r 
61,000,  r  ..Apr.  1, 1909 
48,  A&O,  *30,000,  r..  Jan.  1,  1919 
4s,  A&O.  121,000,  r.. Apr  1,1910 
3!*8,  A&O,  56,500.  r..Apr.  1, 1911 
3J2R.J&D,  22,500r. . .Dec  1.  1911 
3*28,  A&O,  56,000  r..Apr.  1,  1912 
3*bB,  A&O,  *3,000r..Oct.  1,1912 
3»28,  J&D.  26,000  r.. Dec.  1,  1912 
3ha.  A&O,  55,000  r..Apr.  1,  1913 
4s.  '04.M&N,  8,500,r.Mayl,'05-14 
PPark  Loan— 

4s,  J&J,  $30,000,c... July  1,1919 
4s,  A&O,  6, 000, r... Oct.  1,1919 
4s,  A&O,  20,000, r... Apr.  1,1920 
4s,  A&O.  5, 000, r... Oct.  1,1920 
3*28,A&0.  12,000,  r... Apr.  1,1912 
3k>s,  J&J,  *23,000.  r..July  1,  1912 

School  House  Loan— 
4s,A&O.*$60,000.r....Apr.  1, 1909 
4s, A&O,  *50,000,  r. . .  .Oct.  1,  1910 
4s,A&O,*140,000,c&r.Apr.  1,1911 
4s,  J&J,  5,500,  r... Jan.  1,  1908 
4s,  J&J,  *35,000,  r..  Jan.  1,  1918 
4s,  A&O,  25,000,  r  .  .Apr.  1,1918 
3i*8,  J&J,  30,000,  r.. Jan.   1,1913 

Sewer  Loan— 
48,  M&S,  $25,000,  r... Sept.  1.  1905 
4s,  J&J,  100,000,  r...July  1, 1906 
4s,  M&N,  20,000,  r. .  .Nov.  1, 1906 
4a,  M&S,  10,000,  r...Sept.l,  1907 
4s,  M&N,  10,000,  r...Nov.  1,  1907 
4s,  F&A,  10,000,  r. . .  A ug.  1 ,  1908 
4s,  M&S,  10,000,  r... Sept.  1,  1908 
4s,  M&N,  1 0,000,  r. . .  No  v.  1 ,  1908 
4s,  J&J,  10,000,  r... Jan.  1,  1909 
4s,  A&O,*100,000,  r...  Apr.  1, 1909 
4s,  J&J,  35,000,  r... July  1,1910 
10,000,  r... Oct.  1,  1910 
10,000,  r... Jan.  1,  1911 
50,000,  r...  Apr.  1,  1911 
35,000,  r... July  1,  1911 


20,000,  r...July  1,  1912 
50,000,  r... Jan.  1,  1913 
25,000  Jr.. Jan.  1.  1914 

40,000,  r Apr.,  1916 

20,000,  r  ..Apr.  1,  1908 

20.000.  r... July  1,  1915 

4s,A*O.*100.000,  r...Apr.  1.  1927 

4s.  '04.M&N,  30,000,  r.  May  1,'05-14 

Street  Improvement— 
4s,  J&J.  $50,000,  r.. July  1,  1905 
4s.  A&O,  35,000,  r  ..Apr.  1,  1908 
4s,A&0,*  125,000,  r.. Apr.  1,  1920 
4s,A&0.*  25,000,  r.. Oct.  1.1921 
4s.'04,M&N.30.000,r  May  1, '05-14 

Public  Librart  Loan — 
48,A&O,*$35,000.,r..Apr.  1,1917 

Water  Loan— 
5s,  J&J,  $200,000,c&r.Ian.  1,  1905 
4s,  J&J,  150,000,c&rJan.  1, 1905 
20,000,  r..  No  v.  1,1913 
50,000,  r.Mar.  15,  1914 
20,000,  r.. Dec.  1,  1914 
10,000,  r.. Sept.  1,  1916 
9.000,  r.. Oct.  1,  1916 
7,500,  r..Julv  1,1917 
5,000,  r..Aust.l,  1917 
2,000,  r.. Oct.  1,  1917 
6,500,  r.. Nov  1,  1917 
15,000,  r.. Apr.  1,  1918 
10,000,  r.. June  1,  1918 
85,000,  c*r.  July  1,1918 
4s,  A&O,  100,000,  cter.  Apr.  1, 1919 
4s,  J&J,  75,000.  r.. July  1,  1919 
35,000,  r...Ian.  1,  1920 
150,000,  r.. Apr. 
50,000,  r.. Apr. 
25,000,  r.. Oct. 
50,000,  r.  .Jan. 
25,000,  r..July  1, 1922 
40,000,  r.. Apr.  1,  1923 
165,000,  r 
50,000  r 
25,000,  r 
25,000,  r 
10,000,  r 
25,000.  r 
25.000,  r 
25,000  r. 
3%s,  M&N,  31,000,  r. 
3%s,  J&D,  6,000,  r. 
3L2S,  M&N,  66,500,  r. 
3348,  J&D,  5,000,  r. 
3138,  A&O,  2,000,  r..Apr.  1, 1916 
3^8,  M&N,  24,500,  r..Mity  1,  1916 
3Lj8,  J&D,  3,500,  r..June  1,  1917 
3^8,  F&A,  6,500,  r.. Feb.  1,  1917 
4s,  AcVO.  100O00,  r... on  demand. 
3*28,  J&J,  25,000,  r.. July.  1,  1931 
3i<2S.  J&J,  7.V00,  r...  Jan.  1,1932 


4s,  M&N, 
4s,  M&S, 
4s,  J&D, 
4s,  M&S, 
4s,  A&O, 
4s,  J&J, 
4s,  F&A, 
4s,  A&O, 
4s,  M&N, 
4s,  A&O, 
4s,  J&D, 
4s,  J&J, 


4s,  J&J, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s.  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 
4s,  J&J, 
4s,  J&J, 
4s,  A&O, 


1, 1920 
1,  1921 

1,1921 
1. 1922 


July  1,  1925 
.July  1.  1926 

July  1,  1927 
.July  1,  1928 
..Oct.  1,  1928 
.July  1,  1929 

Jan.  1,  1930 
..Oct.  1,  1930 
.Nov.  1,1913 
.Dec  1, 1915 

May  1,  1905 
.Dec  1,  1905 


4s,  A&O, 

4s,    J&J, 

4s,  A&O, 

4s,  J&J, 

I  3»28,  A&O,  325,000,  r..Apr.  1,  1932 

(o)  coupon,  (r)  registered. 

*  The  loans  marked  thus  (*)  in  the  above  table  are  authorized  by 
special  Acts  of  Legislature  in  excess  of  the  city's  legal  debt  limit.  The 
total  amount  of  outstanding  bonds  thus  authorized  is  $776,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  $500  to  $2,500  each. 

INTEREST-WHERE  PAYABLE.-Coupons  are  payable  at  the 
Bank  of  the  Republio,  Boston,  or  at  the  City  Treasurer's  office,  Lynn; 
•ther  interest  is  payable  by  City  Treasurer  only. 

I    CITY    PROPERTY   AND  WATER  WORKS.-The  city  property, 

[consisting  of  real  estate,  sohool  buildings  and  public  parks,  amounts 

to  $2,556,125.     Total  cost  of  water  works  to  Jan.  1,  1903.  S2.472.821. 


TOTAL    DEBT,    ETC- 

Dec.  19. 1903.  Dec.  20,  '02.    Dec.  19,  '01. 

Funded  debt  (excl.  of  water) $2,562,150    $2,513,150     $2,534,150 

Sinking  funds 963,307  906,299  847,398 


Net  debt $1,598,643    $1,606,851     $1,686,752 

Water  debt  (additional) *2, 167,300    *2, 175,300     $1,775,300 

Water  works  sinking  fund «i55,307  559,769  489,137 

Net  water  debt $1,511,993    *1,615,531      $1,286,163 

Total  net  municipal  debt t>3,110,836  *-3,222,382      *2,972,915 

The  funded  debt  as  given  above  for  Deo  19, 1903,  includes  loans  to  the 
amount  of  *7 76,000  m  excess  of  debt  limit  and  issued  under  author- 
ity of  special  acts  of  Legislature;  sinking  fund,  special  debts.  .+317,- 
971  67.  Temporary  loans,  amounting  to  $5*0,000,  are  not  included 
in  totals.    Borrowing  capacity  for  1904,  $173,664  97. 

ASSESSED  VALUATION.— Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "  at  about  three-fourth    cash  value."  have  been : 

■ Assessed  Valuation .  Rale  of  Tax 

Tears —  Real  Personal  Total,     per  $1,000. 

1904 $44,911,400        $10,432,502        $55,343,902        $18-00 

1903 44,182,625  10,167,000  54,319,625  18-00 

1902 43,132,760  9.626,721  52,759,481  18-00 

1901 42,638,505  9,529,510  52,168,015  17'80 

1900 42,364,060  9,291,126  51,655,186  1800 

1895 39,253,482  10,442,874  49,696,356  17-20 

1890 29,390,332  11,340,046  40,730,378  15-00 

1880 17,913,543  5,470,192  23,383,735  17'60 

1870 14,277,212  6,649,903  20,927.115  17'20 

1860 6,2*1,460  3,357.' 0>  9.649,0**  8-80 

1^50 3,160^15  1,674,328  4,834,843  900 

POPULATION.— In  1900  was  68,513;  in  1890,  55,727;  in  1880, 
38,274.  

lwr  A  r   T-vtnvr        )  CHAS.  L.  DEAN,  Mayor. 
iVl.^J_,l_JCJIN. —  } HENRY  A.  WILDER,  Auditor. 

This  city  is  in  Middlesex  County,  and  was  incorporated  Mar.  31,1881. 
When  Dae.  |     Drainage  Bonds— 

3^8,  .        ,  $5,oOO.June,1905  to'09 


LOANS- 

Fire  Department — 

4s,  A&O,  $4,000 Apr.,  1905-08 

4s,  A&O,     6,600 April,  1905 

($600  due  yearly)  to  April  1,  1915 
3i*8,  J&J.  $15,000.  July  l.'05'19 
313s,  .T&J,       4,400.  J  uly  L,  '05-*08 

Public  Parks— 

4s,  J&J,  $80,000 July  3,  1944 

4s,  J&J,    10,000 July3,  1945 

4s,  J&J,    10,000 July  3,  1947 

4s,  J&J,     20,000 luly  3,  1924 

3  >28,  J&J,  12,000     ....July  1,  1926 

Brick  Sidewalks— 

4s,  J&D,        $600 June  1,  1905 

4s,  J&J,    2.000 July  1,  1905 

($1,000  due  yearly)  to  July  1, 1906 

4s,  JAJ,  $3,000 Julvl,  1905 

($1,000  annually)  to  July  1.  1907. 
3^8.  J&J,  $6,000.... July,  1905-07 
3ias,  J&J,  4,000.  ...Julv,  190  ^8 
3»«8,  J&J,!  2,000..  July  1,  1905-05 

School  House  Loans— 
4s,  M&N,  $50,000...  Nov.  1,  190i 
<$5,000  due  yearly)  to  Nov.  1, 1914 
4s,  J&J,  $19,250. .. .July  1,  1905 
($1,750  due  yearly)  to  July  1,  1915 
4s,  J&D,  $20,350. . .  .June  1,  1905 
($1,850  due  yearly)  to  June  1, 1915 
4s,  F&A,  $39,000..Aug.,  1905-1917 
4s,  F&A,  2,000  .Aug.  1,1905 
($1,000  annually)  to  Aug.  1.  1906. 
3*28,  M&S. $1.000.... Sept.  2.  1905 
3Vs.  J&J,    3,000. . July  1,  1905-07 

Sewerage— 

4s.  M&N,  $50.000 May  2, 1922 

4s.  M&N,  100,000 May  2.  1923 

4s,  M&N,  200,000.... May  2,  192* 
4s,  M&N,  150,000.. ..May  2,  1925 
4s,  M&v,  100,000. ...May  2,  1926 
3^s,  M&N,  10,000..  .M*y  2,  1933 


312B.J&J.  15,000 July  1,1932 

Street  Loans— 

4s,  J&D,    $2.000 June  1,1905 

4s,  J&J,       4,000 July  1,  1905 

($2,000  due  yearly)  to  July  1,  1906 

4s,  J&J,    $3,000 Julyl,  1905 

($1,000  annually)  to  July  1,  1907 
4s.  J&J,  *4,000.June  1,  1905-1908 
3i«s,       .  5,000  June,  1905  to  1909 

3^s,J&J,    1,000..  July,1905 

312s,  J&J,  6,000  ...July,  1905-10 
3^8,  J&J,  7,000. ..July,  190V11 
3^28,  J&J,  2,00  "...July,  190  5*06 
3*28,  J&J,  4,000  ..July,  1905  '08 
3»2S,  J&J,  6,000.  Julyl,  1905-*10 
3«*,  J&J,  i8,0W.. Julyl,  1905-'08 

Miscellaneous  Loans — 

3^8, $4,000....  Feb.  15,'0^-08 

ts,     J&J,       700. 
3  4js,J&r.  3,000... 
3^8,  J&J.  3,000.. 
3*>e,  JjiJ,  2,000.. 


...Julyl,'04-'05 
,  Jan.  l,'0=>-'07 
...Jan.l,'05-'07 
.July  1,  1905 


Water  Construction- 

4s,J&J,    $95,000 Julyl,  1907 

4s,  J&J,    100,000 Julyl,  1908 

4s,  J&J,    120,000 July  1, 1910 

4s,  J&J,      30,000 Julyl,  1912 

4s,  J&J,      68,000 July  1,1913 

4s,  J&J,      42,000 Jan.  1,  1914 

4s,  J&J,      10,000 Jan.  1,1915 

4s,  J&J,       19,000 Jan.  1.  191TB 

4s,  J&J,      15,000 Julyl,  1916 

4s,  J&J,      36.000 Julyl,  1919 

3128.J&J,  25,000 July  1,1905 

3^28,  J&J,  15,000 July  2, 1920 

3»2S,  J&J,  15,000 July  1,  1911 

3'«8,  J&J,  25,000 Julv  1.  1922 

3»2P,  J&J,  25,000 July  1,  1923 


INTEREST  is  payable  in  Boston. 

TOTAL    DEBT,    SINKING    FUNDS.    ETC.-  .  4tM 

Jan.l.  1904.  Jan.  1, 1903.  Jan.1,1902.  Jan.1,1901. 

Total  debt $1,693,900    $1,688,225    $1,669  550    $1,677,075 

Sinking  fund,  etc 396,  h70  350,338  319, *93  280,495 

Net  debt $1,29  \030    $1,337,887    $1,349,657    $1,396,580 

Water  debt  (includ'd)    $640,000       $615,000       $590,000       $5-f5,000 
Water  sinking  fund..    $235,173       $203,437       $178,437       $155,077 

CITY  PROPERTY.— The  city  owns  property  valued  at  $1,613,780 
not  including  the  water  works,  which  cost  $1,141,213. 

ASSESSED  VALUATION.— Assessment  about  aotual  value. 


Tears—  Real. 

1904 $24,-15,900 

1903 24.571,700 

1902 24,380.400 

190L 24.108.000 

1900 23,984,700 

1895 20.475,500 

1890 15,165,800 


Assessed  Valuation- 
Personal. 
$7,447,060 
4,67.. ,020 
4,565,8  iO 
3,338,600 
3,302,840 
2,590,440 
2,172,650 


Total. 
$32,202,960 
•29,247,720 
28.94rt.220 
27,446,600 
27,287,540 
23,071,940 
17,338,450 


Rale  of  Tax 
per  $1,000 
$16-50 
16-60 
17-30 
17  30 
16-70 
15-70 
1510 

in  1890 


POPULATION.— In  1900  population  was  (CensUB)  33,664 
it  was  23,031;  in  1880  it  was  12,017. 

MANCHESTER.— Edwin  P.  Stanley,  Trcas. 

This  town  is  in  Essex  County.    Incorporated  1645. 


LO  'X  N  S—  When  Due. 

Park  Bonds— 
3^8  g.,F&A,$40,000  r.Feb.1,'05-08 

Water  Bonds— 
4b,  M&N,$72,000c.Nov.,1905to'16 

($6,0C0  due  yearly.) 
Bond.  de>>t  Feb.  1, 1901.. $128,000 
Floating  debt 8,737 


Tax  valuation,  real $6, 131,510 

Tax  valuation,  personal  3,488,464 
Total  valuation,  1903...  9,619,974 
Tax  rate  (per  M.)  1903..  $9-10 

Assessment  is  about  aotual  value. 

Population  in  1890  was 1,789 

Population  in  1900  was 2,522 


MARBLEHEAD. — Everett  Paine,  Treasurer. 

This  town  is  in  Essex  County. 
LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $7,000 1905-1906 

($5,000  due  yearly  on  Oct.  1.) 

Town  Notes— 

4s, $1,500 On  demand 

3Ljs,J&J.  9,000    .Jan.,  1905  to  '07 

Electric-Light  Bonds— 
4s,  J&J,  $50,000 July  1,  1924 

Water  Bonds— 
4s,  M&N,  $18,500.. Nov.,  1905-'18 
4s,  M&N,    lw,500..May,   1905-'19 
4s,  J&J,      22,500.Jan.,1905to'20 
4s.  J&J,      49.000.July,  1905  to  21 


Water  Bonds— (Con.)— 
4s,  J&D,  $26,000.Deo.,1904to,JI 

i-ohool  bo  ds,  313s $38,OOH 

Bonded  debt  Oct.  1, 1904.$265,5O0 

Floating  debt 10  500 

Total  debt  Oot.  1,  1904..    276,000 

Sinking  fund. 10,000 

Net  debt  Co*.  1 .  1904. ...  26  ,000 
Water  debt  (iucluded)...  165,500 
Totil  valuatiou  190  4  ...7,101,292 

Assessment  about  aotual  value. 
Tax  rate  (per  $1,000)  190  4  $19-00 

Population  in  1900  was 7,582 

Population  in  1890  waa 8,202 


Nov.,  l(J()4.j 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2259 


INTEREST  on  the  electric-light  and  water-works  bonds  Is  payable 
at  Boston;  on  the  refunding  bonds  at  Boston  and  Marblehead;  on 
town  notes  at  Marblehead.  

l\/T  A  DT    Rnnr>TTr.H         JCHAS  F.  ROBINSON.  Treas. 
MAKLDUKUULxrl. —  Jwm.A.  DUDLEY,   Auditor. 
This  place  is  in  Middlesex  Co.;  incorporatedMay  23, 1890, 


1,1912 
1,1913 
1, 1921 
1,  1922 


Sewkr  Bonds — 
4s,  A&O, $125,000.... Apr.  1,1911 
4s,  J&J.  100,000.. .. July  1,  1911 
4e,  M&S,  30,000. . .  .Sept.  1.1914 
4s,  J&J,  20,000. .. July  1,  1918 
4*,'0  I,  J&J.  12,000,  O.July  1,  1929 
Trust  funds,  on  demand... $1'' .456 
Total  debt  Ja,n.  1, 1904 . .     974,953 

Sinking  fund? 364,352 

Net  debt  Jan.  1,  1904  ..      610,604 
Water  debt  (included)...    519,000 

Tax  valuation,  real 7,943,341 

Tax  valuation,  personal.. 1,535,662 

Total  valuation  1904 9,479,003 

Tax  rate  (per  $1,000)  1904.$18-60 
Assessment  is  7-10  actual  value. 

Population  in  1900  was 13,609 

Population  in  1890  was 13.805 

INTEREST  on  bonds  is  payable  atthe  Winthrop  Nat.  Bank,  Boston. 
WATER  WORKS  are  self-supporting  and  the  value  of   the  city 

property  is  $1,337,129— a  decrease  from  'ho  figures  of  1902,  owing  to 

destruction  by  lire  in  Dec,  1902,  of  the  City  Hall. 


LOANS—  When  Due. 

General  Loans- 
Is,  J&D,  $50,000 June  1,1915 

4S.M&S,    15,000 Sept.  1.1905 

4s,  M&S,    10.000    ..Mar.,  1905-'10 

Water  Bonds— 
4s,  M&S,$125,000....8ept. 

4s,  M&S.    75,000 Sept. 

4s,  M&S,    30,000 Sept. 

4s.  F&A,  150,000 Aug. 

4s,  M&S,    70.000 Sept.  1, 1924 

4s,  J&J.     49.000 July  1,  1926 

4s,  M&N.    20,000 May  1,1930 

School  Notes— 

4s,  J&J,  $44,000 1905  to  1917 

($3,000  annually     to    1912,   and 

$4,000  annually  1913  to  1917.) 


MARSHFIELD.- Geo.  H.  Weathbbbbb,  Clerk. 

This  town  is  in  Plymouth  County.    Bonds  are  tax  exempt. 


LOANS  When  Due. 

3**8,  J&i>,  $2,500  ...June  J,  1905 

8i28.  A&O,  1.500 Apr.  2, 1906 

3148,  M&N,  2,0'  0.... Nov.  10,  1907 
3*48,  M&N,  1.000  ..  Nov.  10,  1908 
3i]08.  M*N,  1,000  Nov.  10. 1908 
3lio8  M&N,4,000.Nov.  10  1909  10 
3lio8,  M&N,  15,000. Nov.  10, 1911 


Note  debt  Jan.  1.  1904..    $29,000 

Tax  valuation,  real 1,468,280 

Tax  valuation,  personal  1 66,230 
Total  valuation  1903...  1,634,510 
Tax  rate  (per  $1,000)  1903. $15-50 
Assess't  is  about  actual  value. 

Population  in  1890  was i,713 

Population  in  1900  was 1,810 


INTEREST  is  payable  by  the  Cambridge  Savings  Bank. 

MAYNARD. 


-Gpo.  H.  Gutteridge,  Treasurer 

This  town  is  in  Middlesex  County, 
LOANS—  When  Due. 

Water  Bonds. 
4s.  J&J,  $125,000.... Jan.  1,  1919 
Interest  is  payable  in  Boston. 
Total  debt  Mar.  1,  1904.. $125,000 

Floating  debt 22,500 

Sinkingfund 25,167 


Net  debt  Mar.  1, 1904  ...$122,333 

Tax  valuation,  real 2,141,480 

Tax  valuation,  personal.  1,046,860 

Total  valuation  1903 3,188,340 

Total  tax  (per  $1,000)  1903..$16-00 

Population  1900  was 3,142 

Population  1830  was 2.700 


MEDFORD. 

This  city  is  in  Middlesex  County. 
LOANS—  When  Due. 

Play-Ground  Bonds— 

4s.J&D,$14,000 Dec.  1, 1914 

48.M&N,  9,000 May  1,1932 

Public  Building  Bonds— 

4s,  J&J,  $45,000 July  1,  1913 

4s,  M&N,  56,000 Nov.  1,  1914 

4s,  J&J,    4,000 July  1,  1907 

4s,  J&J,  21,000 Julv  1,1908 

4s,  J&J,  26,000 July  1,1909 

4s,  J&J,  26,000 July  1,1911 

4s,  J&J,  26,000 July  1,  1912 

4s,  J&J,  18,000 July  1,1915 

4s,  F&A,  90,000 Aug.  1,  1918 

4s,  M&S,  35,000 Mar.  1,  1919 

Sewer  Bonds— 
4s,  J&J,  $20,000     . . . .  July  1,  1905 

4s,  A&O,   10,000 Oct.  1,  1905 

4s,  J&J,    12,000 July  1,1906 

4s,  A&O.    10,000 Oct.  1,1906 

4s,  J&J,     12,000 July  1,1907 

4s,  J&J,    10,000 July  1,  1915 

4s,  A&O,   10,000 Oct.  1,  1915 

4s,  F&A,  80,000 1916-1919 

($20,000  due  yearly  on  Aug.  1.) 
4s,  F&A,  $75,000 1920-1922 

($25,000  due  yearly  on  Aug  1.) 

48.  F&A,  $30.000 Aug,  1,  1923 

4s,  J&J,      10,000 July  1,1924 

48,  A&O,     10,000 Oct.  1,  1924 

4s,  J&J,      20,000 July  1,  1 925 

4s.  J&J,     41,000 July  1,1926 

Municipal  Loan  Bonds— 
4s,  M&N,  $200,000... May  1,1917 
4s.  J&J,      100,000..  Jan.    1,1918 

Park  Bonds— 

4s,  F&A,  $50,000 Feb.  1,  1930 

4s,  J&J.      20,000 July  1,  1932 

4a,  JM&N,      27,<>00..    Nov.  1,  1932 


,  CHAS.  S.  BAXTER,  Mayor. 

I  PARKER  R.  LITCHFIELD.  Treasurer. 


Incorporated  May  31, 1892. 

SCHOOLHOUSE  BONDS  - 

4s,  M&N,  $45,000 May  1,  1922 

Notes— 

!  4s ,  $45,000.. Deo.  15,  1908 

4s ,    18,000..  Oct.  16,  1909 

3^s, ,    24,500.. .Dec.  1,  1910 

I  4p ,    18.000    .Jan.  1,1913 

I  4s,      .....    12,  500.  .July  15,  1913 

4s,      ,       4,000  .Deo.     1,1913 

4s ,    1 5,000...  Jan.  1,  1923 

4s      15,000    ..Jan.  1.1924 

4s,      ...    ,    5,242  91. .June, '05-07 

Crrtificat-s  of Indkbtkdness 
4s,  F&A.  #37.294  42..  Feb.1,1912 

Watkr-Works  Bonds— 

4s,  J&J,  $125,000 July  1,  1910 

4s,  J&J,      76,000. Jan    I.  1905-'23 

4s,  A&O,    25.000 Oct.   1,1914 

4s,  A&O,    25,000 Oct.   1,1919 

4s,  J&D,    45,000 Dec.  1,  1922 

4s,  J&J,       6,000 July  1,  1916 

4s,  J&J,       6,000 July  1,1917 

4s,  J&J,     11,000 July  1,  1918 

4s,  J&I,      15,000 July  1,  1920 

4s,  J&J,      15,000 July  1,1921 

4s,  J&J,      52,000 July  1,  1923 

Total  debt  Jan.  4, 1904. $1,773,987 

Sinking  funds 619,205 

Netdebt  Jan.  4,  1904...  1,154,782 
Water  debt  (included) . .  40 1 ,000 
Borrow.capao.Jan.4,'04      142,994 

Tax  valuation,  real 18,186,400 

Tax  valuation,  person'l  2,855,750 
Total  valuation  1904..  .21,042,150 
Assessment  about  market  value. 
Tax  rate  (per  $1,000)  1904.$lb-80 

Population  in  1890  was 11,079 

Population  in  1900  was 18,244 


The  Municipal  Loan  bonds  were  issued  to  take  up  the  unfunded  debt 
as  it  matures. 

There  is  also  a  fund  known  as  the  Bradbury  Fund,  amounting  to 
$11,252.  This  is  invested  in  the  Medford  Savings  Bank  and  is  not 
Included  in  estimating  the  city's  indebtedness. 

INTEREST  on  bonds  is  paid  at  the  Nat.  Bank  of  the  Republio  of 
Boston.    All  notee  and  interest  on  same  are  paid  by  City  Treasury. 

TVTF'T    RO^T-T         5  SIDNEY  H.  BUTT  SICK,  Mayor. 
IVirLL^JTtWSJi. —  \  EDWIN  C.  GOULD,  Auditor: 
This  city  is  in  Middlesex  County.    Incorporated  March  18,  1899. 

Drainage  Notes— 
3!28,  A&O.  $1,000... Oct.30,'05-'06 

School  Bonds— 
4s,  F&A,  $200,000. .  .Feb.  24, 1916  J 
fowN  Hall  (renewal)— 


LOANS- 
Sewer  Bonds— 


When  Due. 


4s, 

48, 
4s, 
4s, 

4s. 

4s. 


J&D,  $100,000..  .June  1, 1924 
J&D,  100,000. .  .June  1, 1925 
50,000. ..July  1,1926 


J&J, 
J&D, 
J&D, 
J&D, 


25,000. ..June  1,  1907  I  4s,  M&S,  $45,000 Sept.  1,  1912 


Notes— 


25,000 
50,000 


..Junel,  1912 
.June  1, 1917 


,$19  000 Jan.,  1905 

4s 10,000.... Dec.  8,1904 

Water  Works— 

4s,  M&N,  $37,000 Nov.  1, 1905 

4s,M&N,    50,000 May  1,  1907 

4s,  M&N,    25,000 May  1,1912 

4s,  M&S,    37,000 Sept.  1,1912 

48,A(SO,    50,000 Oct.  1.  1913 

4s,  M&S,  25.000 Mar.  1,  191  8 

4s.  J&J,     38,000 July  1,1925 

-.,   10,000 

SURFACE  DRAINAGE  BONDS— 

4s,  J&J,  $40.000...  July  15.  1932 


Park  Notes— 

..,     ,    $4,000  May  1 5, '05'-08  I 

,      6,000     May  15. 1909  5 

Bonded  debt  July  1,  '04   $897,000 

Floating  debt 213,415 

Total  debt  July  1,  1904  .1,010,415 

finbintr  fund  assets 199,582 

Netdebt  July  1,  1904 810,833 

Total  value  city  prop'ty.l, 681,256 

Tax  valuation,  real 13,780,625 

Tax  valuation,  personal.  1,397,005 
Tax  valuation  1903...  15,177.630 
Total  tax  (per  1,000)  1903..$1800 
Assessment  same  as  actual  value. 

Population  in  1890  was 8,519 

Population  in  1900  was 12,962 


INTEREST  is  payable  at  the  Shoe  &  Leather  Nat.  Bank,  the  Eliot 
national  Bank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 


Floating  debt $3,000 

Aseesseu  valuation  1904.1,266,690 
Tax  rate  (per  M.)  1901...        18-00 

Population,  1900.. 2,131 

Population,  1890 2,633 


MERRIM AC. -Clifton  B.  Heath,  Treas. 

Thl    town  is  In  Essex  County. 
LOANS-  When  <tue. 

Water  Bonds— 
4s,  '04.J*J,$S4.000  Julyl5,'09-32 

Electbic  Light  Bonds— 
4s,  J&J,  $11,<  00. .July  15, 1905-26 
Bonded  debt  Aug  1,1904. .$95,000 

METHUEN.— Joseph  S.  Howe,  Town  Clerk. 

This  town  is  in  Essex  County. 
LOANS—  When  Due. 

Water  Bonds— 
4s,  M&N,  $100,000.... May  1, 1924 

4s,  F&A,       50,000 1 904-1924 

4s,  A&O,  25,000.... Oct.  1,  1925 
4s,  F&A,  25,000. ..Feb.l,  1^28 
48,  J&D.        25,000    .Dec.  1,1930 

school  House  Notes— 

4s.  F&A,  $18,800 1906-1908 

3»«8,J&D.     5,000     .1921 

Engine  House  Loan— 
4s  ,  F&A,  $15,000...  .Aug.  1,  1909 

Sewer  Loan  — 

4s.     J&D,  $20,000. 1911 

4s,  M&N,  10,000  Apr.  30,  1912 
3-*s,  J&J,  10.O00  ..July  1,  1907 
3iys,  J&J,  25,000  July  1,1932 
3»*s,  J&J,      2, 500.... Jan.  1,  1914 


Town  Notes— 

6s ,  $7,780.    ..On  demand 

4s,      J&D,     6,30940.  On  demand 
4s.       J&J,      9,000. ..July  1,1905 

Bridge  Notes— 

4s.   F&A,  $4,500   1908 

Bonded  debt  Jan.  1,1904.  $225,000 

Floating  debt 133,889 

Total  debt  Jan.  1,  1904..    358,889 

Sinking  fund 32,225 

Net  debt  Jan.  1, 1904. . . .    326,664 

Tax  valuation,  real 4,100,915 

Tax  valuation,  personal.    850,093 

Total  valuation  1904 4,951.008 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903.$17-50 

Population  in  1900  was 7,512 

Population  in  1890  was 4,814 

I NTEREST  on  the  bonds  is  payable  at  Boston ;  on  the  town  notes, 
at  the  Treasurer's  office. 


MIDDLEBOROUGH.-A.  H.  Eatox,  Treas. 

This  town  is  in  Plymouth  County.  The  town  of  Middleborough  and 
the  Fire  District  of  Middleborough  are  distinct  organizations.  Incor- 
porated in  1669. 


LOANS—  When  Due. 

Light  Bonds— 
4s.  M&N,  $10,000  C.Nov.  1.  '05-06 
4s.  M&N,  1,200  o  ...  Nov.  1,  1915 
4s,  M&N,  59,375  c  .Nov.  1,  '05-23 

Railroad  Loan— 
4s,  M&N,  $20,000  c.    Nov.  1,  1918 
($5,000  due  yearly)  to  Nov.  1, 1921 

Gen'l  Improvement  Loan— 
4s,  M&N,  *3.300c....Nov.  1,1915 
4s,         .,    6,000  c on  demand 

Sewer  Loan- 


School  Loan— 
4s.  M&N,  $5,000     .   .Nov.  1,1914 

Water  Bonds  (Fire  District)— 
4s,  M&N,  $46,075  0  ..1905  to  1923 
Int.  paid  by  Middleboro  Sav.  Bank. 
Town  debt  Jan.  1 ,  1904  $161,300 
Fire  dist.  debt  May  5,'04  48,500 
Assessed  valuat'n,  real. 3, 345, 965 
Assessed  valuat'n.  pers'l  825.640 
Total  valuation,  1903... 4,171,605 
Tax  rate  (per  $1,000)  1903  $20-70 

Population  in  1900  was 6,885 

Population  in  1890  was 6,065 


4s,  M&N, $35,000  C.Nov.  1,  1907 
($5,000  due  yearly)  to  Nov.  1,  1913 

Intereston  light  bonds  ispayablein  Boston;  on  rail  road  loan  inSalem; 
ou  water  loan  in  New  Bedford;  on  other  loans  in  Middleborough. 

MIDDLESEX  CO.— J.  0.  Hayden,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.    Incorporated  1643. 


Truant  School  Notes— 
4s,  J&D,  $35,000.. ..Deo.  1, '04-10 

Court  House  Bonds— 
4s,  J&D,  $100,000  ...1923  to  1932 
($10,000  yearly  on  Deo.  1.) 

4s,  J&D,  $20,000 1904-1905 

($10,000  due  yearly  on  Dec.  1.) 

3*98,  J&D,  $10,000 Dec. .1904 

Notes,  3i58.  80,000.. Dec.  21,  1906 

Total  debt  Jan.l,  1904..    $877,000 

Tax  valuation  1903... 556,239, 522 

Population  in  1900  was... 565,696 

Population  in  1890 was.. .431.167 

INTEREST  on  the  building  and  improvement  notes  is  payable  at 

the  office  of  the  County  Treasurer ;  on  the   Court  House    and   Truant 

School  bonds  by  the  Beacon  Trust  Company,  Boston. 

MILFORD. — Clifford  A.  Cook,  Treasurer. 

This  city  is  in  Worcester  Co.    Property  assessed  about  actual  value. 


LOANS—  When  Due. 

Building  Bonds— 
4s.  J&D,  $liO,000.Dec.  1,  1904-14 

4s,  J&D,      20,000 Dec.  1,1904 

($10,000  due  yearly  to  Deo.  1,  '05.) 

4s,  J&D,  $170,000 1907-1924 

4s,  J  &D,       20,000. . . .  1904  to  1905 

($10,000  yearly  on  Dec.  1.) 
4s,  J&D,  $200,000.... Dec.  1,  1906 
($20,000  due  yearly)  to  Dec.  1,  '15. 
4s.  J&D,  $l)0,000.Dec, 1916 to'21 

School  &  Hospital  Notes— 
3^s,  J&D,  $2,000 Dec,  1904 


LOANS—  When  Due. 

Town  Hall  Loan— 
3i28,     M&N,  $15,000. Nov., '05-10 
3i<28,»r.M&S,     9,000.8ept.l5,'05-l0 

Refunding  (gold  notes)— 
4s,  F&A10,  $18,750  .1905  to  1907 
($6,250  annually.) 
School— 
3Hjs,g.M&N,$60,000...Nov.,  '08-19 


School— (Con.) 
3»a8,     F&A   $3,000.Sept.l5.'05-07 

22.000..Nov.  10,  '05-15 

.   2,400... Nov.  10,  1916 
Bonded  debt  Apr.  2,  '04.  $143,400 

Tax  valuation  1903 6,207,105 

Total  tax  (per  $1,000)  1903.$18-20 

Population  in  1900  was 11,376 

Population  in  1890  was 8.780 


I  NTEREST  is  payable  at  the  Milford  Savings  Bank. 


MILTON.— J   Porter  Holmes. 

This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Sewer  Bonds— 
4s.'04.J&J.  $10,000  r  July  1,*05-14 


Water  Bonds 


ou  p«L.A  S$!43,000cAue.l,'05-17 
.}'2B,±<<BA.j    i;>o,O0OoAug.l,'18-3'J 
Bond,  debt  Aug  1,  1904..$420,000 
INTEREST  is  payable  at  First  National  Bank,  Boston, 


Ass'd  valuation,  real  $10,314,275 
Ass'd  valuation,  pers'l  10,370,060 
Total  valuation,  1904.  20,684,335 
Tax  rate  (per  M.)  1904)  12*00 

Population,  1900 6,578 

Population,  1890 4,278 


MONSON.-T.  L.  Cushman 

This  town  is  in  Hampden  County. 

LOANS—  When  Due. 

Water- Works  Bonds — 
4s,  M&S,  $14,000  0..     .   1905-1911 
($2,000  vearly  on  Sept.  1.) 

48,  M&S,  $33,000  o 1912-1922 

($3,000  yearly  on  Sept.  1  ) 


Treasurer. 


Bonded  debt  Apr.  1,  1904.  .$49,000 
Total  valuation  1903 ....  1,718,958 
Assessment  at  "  fair  cash  value." 
Tax  rate  (per  $1,000)  1903.  .$17-00 

Population  in  1890  was 3,650 

Population  in  1900  was 3,402 


NATICK. — Edward  Clark,  Treasurer. 

This  town  is  in  Middlesex  County. 

LOANS—  When  Due. 

Sewer  Bonds— 
4s,  J&J,  $17,000....Julyl5,1926 

218,000 1915-1927 

Water  bonds,  $46,800 


Total  debt  May  1, 1903..  $431,319 

Tax  valuation  1903 6,151,375 

Total  tax  per  $1,000  1903.. $21-00 

Population  in  19(>0  was 9,488 

Population  in  1890  was 9,118 


NEEDHAM.— Levi  Ladd,  Treasurer. 

This  town  is  in  Norfolk  Oountv. 
LOANS—  When  Due. 

Water  Debt1 — 
4s,  M«S,  $190,000  0 1904-32 

School  Bonds— 

4s,  J&J,  $17,500o 1905-1916 

($1,500  yearly.) 

Town  Hall  Bonds— 
4s,  M&9,  $52,000  o  1904-22 

hbfunding  Bonds  - 
3*28,  M&S,  $29,000  0 30  vears  | 

INTEREST  Is  payable  at  Boston  Safe  Deposit  A.  Trust  Co. 


ttond.  debt  Jan.  1, 1904  .$290,000 
Float'g  debt  Jan.  1,  '04..  8.500 
Total  debt  Jan.  1. 1904.  298,500 
Total  valuation  1903... 3,841,066 
Assessment  about  *q  aotual  value. 
Total  tax  (per  $1,000)  1903.$18'50 

Population  in  1900  was 4,016 

Population  in  1890  was 3,035^ 
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MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


"WP'XA/"    RPrT^T^ORT^         i  CHAS.  S.  ASHLEY,  Mayor. 
JNJi  W     JTSJiUr1  LJrtiJ. —  }JAs.  H.  HATHAWAY.  Treas'r. 
This  city  is  in  Bristol  County.     Incorporated  March  9,  1847. 


LOANS—  When  due, 

City  Improvment  (reg.  &cou  )— 
6s,  A&O,  $40,000  cAr.  Oct.  1, 190- 
($10,000  due  yeailv)toOct.  1,  1908 
6s,  A&O,  12,000cArOct.  1, 1909 
6s.  A&O,  28,000  r.. Oct.  1,1910 
4s,c.,A&0,  24,000r.. Apr.  1, 1905 
4s,g,  M&S,172,000  r..Mar.  1,  1907 
3*28,  g.  F&A,  62,000  r  Feb.  1, 1908 
3^8,  g.F&A,108,000r. Feb.  1,  1909 
4s,  J&D,  20,000  r.Dec.  5,  1907 
3^8,  MAS.  170,000  r.Mar.  1,  1912 
3138,  F&A,  80,000  r  Feb.  1,  1913 
4s,  J&Dg,  1 20,000  r. Dee.  1,  1913 

Wharf  Bonus — 
4s,  g.M&N,  $52,000  r  May  1, 1927 
48,  g.M&N.    30  000  r.May  1.  1931 

School  &  Public  Bldg.  Bonds— 
4s. g.,M&S,  $128,000  r.Mar.l, 1917 
3i28.g.,F&A,  92,000  r  Feb.l.  1918 
3is8.g.,F&A,  30,000  r  Feb.l,  1919 
3hiS,g  ,J&D,  200,000  r.  Junel.1920 
3^8,  M&S.  65.000  r  Mar  1,1922 
3^8,  g  F&A,  120,0*  Or.  Feb.l,  1923 
4e,  g,  J&D,  50,000  r.Deo.l,:  923 
4s.tr.  *04,J&J,10o,000rJulyl,'05-24 

Park  Bonds  (reg.)— 
4b,     A&O,  $100,000  r.Apr.l,  1942 
3»«8,  J&J,       28.000  r  July  1,1951 


Sewkr  Bonus  (reg.)- 
4s,  A&O,  $35,000  r..  Apr.  1.  1908 
4s,  A&O,  43,000  r 
4s,  A&O,  48.000  r. 
4s,  A&O,  57,000  r  Apr. 
4s,  A&O,  100,000  r.. Apr. 
4s,  A&O,  108,000  r..  Apr. 
4a,  A&O,  32,000  r.. Apr. 
4s,  A&O,  58,000  r..  Apr. 
4s,g.,M&S,  69,000  r.. Mar. 
3-4s,  A&O,  30,000  r..Apr. 
3-4s,  A&O,  30,000  r.  Oct. 
3>«8,  A&O,  15,000  r...Apr. 
3iss,g,F&A,35,000  r..Feb.  1,  1927 
3iss,g,F&A,33,000  r..Feb.  1, 1929 
SHs,  M&S.30.000  r..Mar.l,  1932 
4s,  g.,J&D  30  000  r...Dec.  1,  1933 
'  Water  Loan  (reg.  &  cou.)— 
7s,  A&O,  $50,000  c  Oct.  1, 1905 
($10,000  due  ye'rly)  to  Oct. 
6s,  A&O,  $100,000  r..Oct. 
($20,000  due  ye'rly)  to  Oct. 
4s,  A&O,  20,000  r..Apr. 
4s,  A&O,  120,000  r.. Apr.  1,1924 
4s,  A&O,  200,000  c . .  Deo.  15,1924 
4s,  g,  A&O,  400,000  C.Apr.  1, 1926 
4s,  g,  J&J,  400,000  o.  Jan.  1, 1927 
4e,  g,  J&J,  200.000  c  Jan.  1, 1927 
3»fi8,g.,J&D,  48,000  r.  June  1,  1930 


Apr.  1,  1909 
.Apr.  1,  1910 
1,1911 
1,  1912 
1,  1913 
1, 1914 
1, 1925 
1. 1927 
1,  1906 
1,  1906 
1, 1908 


1, 1909 
1, 1905 
1, 1909 
1, 1918 


INTEREST  on  the  7  per  cent  water  bonds  is  payable  at  Boston;  on 
all  other  coupon  bonds  at  the  office  of  the  City  Treasurer;  registered 
bonds  payable  by  check. 

TOTAL   DEBT,   SINKING   FUNDS,    Etc- 

I>ec.  6,  1903.  Jan.  1,  1903.  Apr.  1,  1902^  Apr.  1, 1901. 
Bonded  debt...  $3,937,000  $3,903,000  $3,«44,000  $3,813,000 
Sinking  funds...    1,073,379  1,048,959  873,835  843,989 

Net  debt $2,863,621        $2,854,041       $2,770,165       $2,969,011 

Water  debt,  incl. 
above $1,568,000       $1,598,000       $1,628,000       $1,658,000 

P  ft  Y  rT     ri  Tl  (1    W  ll  Hil*f 

debtincl.above    $210,000  $180,000  $152,000  $152,000 

Water  sinking  fund  on  Dec.  6,  1903.  was  $228,372,  and  that  for 
parts  and  wharf,  $2H,284;  both  are  included  above. 

The  water  bonds,  the  Park  Loan  and  the  wharf  bonds  are  author- 
ized outside  of  debt  limit.  Borrowing  capacity  Dec.  6,  1903,  was 
$206,535,  against  which  $200,000  bonds  were  issued  in  December. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the 
water  sinking  fund  $28,000. 

CITY   PROPERTY— Value  In  1903  was  $4,954,634. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  is 
the  same  as  actual  value)  and  tax  rate  have  been  as  follows: 


Years.  Real. 

1904 $39,499,700 

1903 38,165,450 

1^02 37,051,000 

1901 36,170,900 

1900 3S.762.290 

1895 31,984,150 

1890 20,041,700 

1880 13,138,400 

POPULATION. -In  1900  (Census) 
40,733;  in  1880  it  was  26.845. 


Assessed  Valuation 
Pergonal. 
$24,108,651 
24,402,079 
25,510,811 
2K.725.150 
22,122,162 
20,658,583 
16,829,154 
13.137,519 


Total. 
$63,60*,351 
62,567.529 
62,561,811 
62,896.050 
57,884,452 
52,642,733 
36,870,854 
26,275,919 
was  62,442;    in    1890 


Rate  of  Tax 
per  $1,000 
$lu-20 
18  00 
17-40 
17-40 
17-60 
15-40 
16-30 
15-70 
it 


was 


NEWBURYPORT.- 

This  city  is  in  Essex  County. 
LOANS—  When  Due. 

City  Bonds— 
4s,  J&J,  $65,000. (0).. July  1,  1908 
4s,  J&J,    90,000. (c).. July  1,1911 
4s,  A&O,  25,000.(0)..  Apr.  1, 1913 

Sewer  Bonds— 
4s,  M&8,    $65,000(0). Sept.  1, 1919 
4s,  M&N,     35,000.(r). Nov.  1,1919 
4s,  A&O.        7,500. (r). Oct.  1,  1919 
3^8.  M&S,  46,000(r).Sept.  1,  1931 

School  Bonds— 
3»qs,  J&D,  $27,500(r)June  1.  1910 
3*28,  J&J,    3\000(c&r).Juiyl,'22 
3^.8,  J&D,  50,000  o.. Dec.  1,  1923 


I  JAMES  F.  CARENS,  Mayor. 
!  J.  V.  FELKER,  Treasurer. 


Water  Bonus  - 
3i28,04,J<S!  D. $3  13,000c.  J 'ne '05-34 

Floatingdebt $147,171 

Trust  bonds,  4-4*28,  $79,750.  .dem. 
Total  debt  Deo.  19, 1903.  $673,221 

Sinking  funds,  eto 303,534 

Net  debt  Deo.  19,  1903..  369,687 
Assessed  valuaiion.real.7.415,300 
Assessed  valuation,  per'l. 3, 264.9V9 
Total  valuation  1903.. .  10,680,229 
Assessment  about  3j  actual  value. 
Tax  rate  (per  $1,000)  1903. $1620 

Population  in  1890  was 13,947 

Population  in  1900  was 14,478 


PAR  VALUE  coupon  bonds  are  for  $1,000  each. 

INTEREST  Is  payable  at  City  Treas.  or  at  First  Nat.  Bank  of  Boston. 


NEWTON.-iE 

The  city  is  situated  in  Middlesex 

LOANS—  When  Due. 

Bodlkvari)  Bonus— 
4s,  J&D,$100,000<Ar.June  1,  1914 
4s,  A&O,  80,000  C.Oct.  1,  1914 
4s,  A&O,  80,000  O.Apr.  1,  1915 
48,  M&N,  100,000  c  Nov.  1,1915 
4s,  J&J,  100.000c.fer.July  1,  1916 
4a,  M&N,  40.000  r.May  1,1917 
3^8.  J&D,  15,000  r. June  1.  1919 
31i.s,'04,J&J,  10,000 r. July,  '05-'04 

drains  anu  Culverts— 
4s,  J&D,  $13,000.... Deo.  18,1904 
4s,  J&D,    29,000  eArJune    1,1914 
4s,  A&O,     7,500.. ..Apr      1,1917 

Engine  House  Loan— 
4s,  J&J.     $10,500.... July  1,  1906 
31-P.M&S,   16,000  r.. Sept.  1,1922 

School  Loans— 
4s,  M&N,  $11,000.. .May    1,   1905 
4s.  J&D,       50,000  0.. June  1,  1914 
4s,  J&J,  9,000  cArJuly  1,  1914 

4e,  A&O,  6O,000c*rApr.  1,  1915 
4s,  F&A.  75,000  rAr  Aug.  1,  1915 
4s,  J&D,  50,000 c&rDec.  1,  1916 
4s,  J&J,  100,000  r..Jan.  1,  1917 
4s,  M&S,  50,000  o  Sept.  1,1917 
4s,  J&J,  15,000  r.. July  1,1918 
4s,  F&A,  35,000  r..Feb.  1,  1918 
312B.M&S,  82,950  r.Sept.  1,  1919 
3»s8,A&0.  34,000  r..  Oct  1,  1921 
3»2S,J&J,  2U,O0Oc&rJan.  1,  1922 
3^8,  A&O,  7,8C0  r.  apt.  1,1922 
3V>8,  J&I).  14,000  rJune,l,'Oe-*ll 
3i2s,'04,M&N,  82,5O0r.May,'O5-24 

Park  Bonus — 
48,  A&O,  $25,000 CArApr.    1,1908 


4s,  J&J, 
4s,  F&A, 
4s,  A&O, 
48,  J&D, 


1, 1905 
1, 1905 
1,  1915 
1, 1915 


R.  WEED.  Mayor. 
RANLETT,  Treasurer. 
County.  Incorporated  June  2, 1S73, 
Highway  Loans— 
4s,  A&O,    $6,500.... Oct. 
4,600....  Jan. 
25,000  c.Feb. 
52,000  CArApr. 
10,000.... Deo.  26;  1915 
4s,  M&N,*80,000c&rMay    1.1936 

Miscellaneous  Loans— 
4s,  J&D,  $9,000....  Deo.  1,1904 
4s,  J&D,  30,000  r..Dec.  1,  1907 
4e,  J&D.  10.000  r..  June  1,1908 
4s,  M&S,  5,000  r.Sept.  1,1903 
3ka,  M&N,  12,500  r..Nov.  1,  1911 
3T0s,  J&D,  17,900  r.. June  1, 1921 
3k,  J&J  5'\000  0  July  1,1912 
3»s»,  J&D,  29,000  0.. Dec.  1,  1912 

Hospital  Bonos — 
3s,  A&O     $30,000  r . .  .Oct.  1, 1920 
'Watkr  Loans— 

6s,  J&J,  $600,000 CArJuly  1,  1905 
5s,  J&J,  250,000 CArJuly  1,  1906 
4s,  A&O,  100,000 cArOct.  1,  1910 
100,000cArApr.  1,  1914 
100,000  cArOct.  1,  1917 
100,000  CArOct.  1,1918 
250,000cArApr.  1,  1920 
100,000  cAr  Apr.  1,  1921 
1 00,000  CAr  Apr.  1,  1922 
50,000  0  Auk. 
75,000  CAr  Apr. 
60,000cArAug. 
70,000cArIuly 
45,000  c.Jiily 
75,000  o  .  Moh. 
3k>8.M&S.  25,000  r  Sept.  1,  1931 
3»«8,  J&D,  95,000  o... June  1.  1932 
3138,  J&J,    18,000  r  July  1,'05'28 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  F&A, 
4s,  A&O, 
4s,  F&A, 
4s,  J&J, 
4s,  J&J, 
4s,  M&S, 


1, 1923 
1,  1924 

1. 1925 

1. 1926 

1. 1927 

1. 1928 


LOANS—  When  Due. 

•Sewer  Bonds— 

4s,  A&O,  $250,000  cArApr.  1,  1911 

4s,  A&O,     200,000  CArApr.  1, 1912 

100,000  o  .Aug.  1,1923 

100,000  o.  Jan.  1,  1924 

125,000  c    Oct.    1,  1924 

70,000  t-Ar  July  1,  1926 

100,000  c&rMay  1,  1927 

50,000  cArSept.l.  1928 

98,000  r..Deo.  1,  1922 

21,000  r    Deo.15,1922 

70,000  r  .Deo.  2,  1925 

25,000  r..May  1,  1930 

Apr.  1,  1931 

Deo.  1,  1931 


4s,  F&A, 

4s,  J&J, 

4s,  A&O, 

4s,  J&J, 

4s,  M&N, 

4s.  M&S, 

4s,  J&D, 

4s,  J&D, 

4s,  J&D, 

31bp.M&N 

3  10s.  A&O.  20,000  r 

3iflS..T&D.     50,000  c 


Sewer  Ronds  (Con.)— 
313s,  J&D,$48,000  r.June  1,'05  '28 
3>«8.  J&J,  ftO  000 r,  July  l,*05-'29 
•Washington  Street  Loan— 
3s,  J&D,  $45,000  0.. Deo.  1,  1925 
3^8.  J&D,  35,000  c  Deo.  1,  1926 
Skjs.J&D.  12,000  0.. Deo.  1,  1927 
3H8.J&D,  13,000  r...Deo.l,1928 
4s,  F&A,  300,000  cArAug.  1,  1935 
4s,  F&A,  200,000 cAr. Feb.l,  1936 
4s,  J&J,  60,000  CAr.  July  1, 1936 
4s,  J&D,  100,000  oAr.Deo.l,  1936 
4s,  M&S,  100,000  CAr.Sept.  1,1937 
4s,  J&D,  50,000  cAr.Dec.  1,  1937 
4s,  M&N,  50,000  r...Nov.l,  1938 
4s,  J&D,      63,000  O...Deo.l,  1939 


"  Bonds  issued  outside  debt  limit 

PAR  VALUE  OF  BONDS.— All  the  bonds  are  for  $1,000. 

INTEREST  payable  at  First  National  Bank  of  Boston,  or  In  Newton. 

TOTAL  DEBT, SINKING  FUNDS,  Etc- 

Auy  10, 1904.  Ja-  .  1, 1904.  Jan,  1, 1903  Jan.  1, 1902. 

Municipal  debt.  $4,224,800    $4,217,687    $4,214,263     $3,908,413 

Water  debt 2.183,000      2,185,000      2,135,000       2,100,000 


$6,402,687    $6,349,263     $6,008,413 
2,182,912       2,017.979        1,809.186 


Total  debt $6,407,800 

Sinklngfund 2,229,873 

Net  debt $4,177,927    $4,219,775    $4,331,284     $4,199,227 

The  sinking  fund  receives  yearly  about  $130,000  and  is  nearly  all  in- 
vested in  the  city's  own  securities.    The  water  sinking  fund  on  Aug.  10, 
1904  amounted  to  $1,104,928  67,  and  is  included  in  the  total  above. 
BORROWING  CAPACITY  on  Aug.  10.  1904,  was  $285  068  45. 
ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  at  a  fair  oash  value : 


-Assessed    Valuation.- 


Tears—                    Real.  Personal. 

1904 $48,396,000  $14,579,710 

1903 48,066,750  15,059,82^) 

1902    46,973,150  14,966,430 

1901 46,213,250  12,962,780 

1900 45,363,800  12,270,920 

1895 36,887,950  10,513,394 

1893 31,786,200  10,067,600 

1880 17,718,270  7,481,830 

Tax  rate  in  1903  included  city  tax  proper,  $14*99; 
county  tax,  $103 ;  total,  $16  80  per  $1,000. 

POPULATION— In  1900  (Census)  was  33,587;  in  *90  it  was  24,379; 
in  1880  it  was  16,995;  in  1870  it  was  12,825. 


Total. 
$62,975,710 
63,126,575 
61.939.n80 
59,176,030 
57,634,720 
47,401,344 
41,853,800 
25,200,100 

State  tax,  $0-78; 


Rate  of  Tax 
per  $1,000. 
$17-80 
16-80 
16-40 
16-80 
15-20 
14-60 
14-80 
1400 


NORFOLKCOUNTY.— CHAS.H.SMiTH.Treas. 

Dedham  is  the  county  seat. 


LOANS—  When  Due.  \ 

3^8.  J&J,  $20,000.. July  1,  1905 
4s,  J&i.  200,000. .July  1,  190615 
4s, '04,  J&J,  20,000  .July  1,  1916 
Total  debt  Nov.  1, 1904    $240,000 


Temp.loan  notes.July'05,$112,000 
Assessed  val't'n  '03.  $22^,613,394 
County  tax  (per  $1,000)  '03. $6-99 
Population  in  1890  was..  ..118,950 
Population  in  1900  was.    151,539 


NORTH  ADAMS.- 

This  city  is  in  Berkshire  County. 

Refunding  Loans.  When  Due. 
3-15s,  g,  J&J,  •T65,083  33.1912-'20 
3-15s,  g,  M&S,  1T14,916  64.  Mar,'20 
3-158,  g.M«S,  11 15,616  69.  Mar,  21 
.-siS8,g.F&A,ir>!0,533  33.Feh.'2l-23 
3»4B,g,A&O.U30,533  33  Mar,'23-25 
37fS  g,A&0,1Ul,533  32     1925'26 

Bridge  Loans— 
3-188.  g,  M&N,  $7  200. Nov,  '05-'10 
3148.  g,   M&N,    6,300    Nov.'04-'ll 
4s.  g,    F&A.,   15,750. .Aug,'05'13 

School  Loans— 
3128,  g,  J&J,  .t4,500  .July  1,1908 
3i«8,  g,  J&J,    16,000. Jmyl, '09-12 
4s,  J&J,      3,000..  July  1,  1905 

3»a8,  g,  J&J,  l,500.July.  1905-07 
3-28,  g,  J.fcJ,  3,750  July.1905'09 
3-2s,  g,  J&D,  27,500.. 1905  to  1909 
3-17t-,g.J&D.    7,700  .June,'05-'ll 

Sewkr  Loans— 
4s,  A&O,  $16,000  May  1,'  05-11 
3588,  g,  J&D,  -24,000  June  1, '05-28 
3"2s,  g,  J&D,  17,500. June,05,  to'29 
3-2s.  g.A&O,  '26,000... Apr,'05-30 
3l7sg,J&D.  *9,450..  June,'05-31 
3-48,  g., M&N,  '9,180..  Nov,1904  32 
4s,  g.,  F&A.,     8,700. Aug,  1905-33 


S  Dr.  F.  D.  STAFFORD,  Mayor. 
I  JAS.W.  HARDENBERGH.Treas. 
Incorporated  Mar.  22,  1895. 

Sundry  Loans— 
3^8,g,  J&D,  *$107,333.  Jne,'04-26 
^6loS.  g,  J&D,  *22,000  .  Jne,*05-26 
314s,  g,  A&O.  *  153,333. Mar,'05  27 
3»28,  g,  F&A,  5,000. Aug.'05-08 
3-4s,  g,    M&N,    22,000  Nov,*05-12 

Park  Loans— 
3»o8,  g,  M&N,    $23,200. Dec/04-32 

Perman'nt1mijrovem't  Loans— 
3-178,  g,  J*D,  "4,000. ..1905-1906 
3-48,  g,  M&N,  *4,000...  904-1906 
4s.  g,        F&A,   "8,000    Aug,*05-08 

Water  Loans— 
3 i^s,  J&D.  $50,000  June,  1904-12 
3148  J&J.  120,000. June,  1905-19 
3i«8,g,  J&J. 104,000  Aug.,  1904-:i5 
3«,0s.g,  J&J, 31,000  Nov.,  1905-35 
h^s,  g,  J&D,  w4,000.June,  1905-36 
3i6s,  g,  J&J,    2,2.c0..Jan.,  1905-09 

Inside  debt  limit $273,466 

Outside  debt  limit 484,364 

Water  debt 341,450 

Tot  Bond,  d't  Deo.  1, '03.   1,099,   80 
Horrow'gcapac,  Dec.1,'03  74,677 

Tax  valuation  1903 14,480,948 

Tot.  tax  (per  $1,000)  1903.. $20-50 

Population  in  1900  was 24,200 

Population  in  1890  was 16,074 

U  Part  of  issue  outside  of  debt  limit. 


•  Outside  debt  limit. 

INTEREST  is  payable  in  Boston  and  North  Adams. 


NORTHAMPTON.—  \ 

This  city  is  in-Hampshire  County. 
LOANS—  When  Due.  | 

Armory  Bonds— 
4s,  J&D,  $17,000  0... Dec.  1.  1912 

Refunding  Railroad  Loan— 
3i28,g.M&N,  $16,000cMayl,'0512 

Bridge  Notes— 
4s,  A&O,    $5,000.  .Apr., '05  to '06 

School  Notes  — 
5s,  A&O,  $5,150 On  demand. 

School  Bonds— 
4s,  J&J,    $50,000  0..  July  1,  1915 
is,  M&N,    15,000  c.Nov.  1,  1907 
4s,  J&J,      23.000  c     July  I.  1910 
3**,  '04,  A&O,  85,000     ..1905  21 

Refdnding  Sewkr  Bonds— 
3i28,g.J&J,$117,OO0eJivlyl,'O.V17 


HENRY  O.  B.ALLETT,  Mayor. 
GEO.  W.  CLARK,  Treasurer. 
Incorporated  Juue  23,  1883. 
Water  Bonds— 
4s.  M&N,  $100,000  0..  May  1.  1909 
3 k!H,g.,J&J,  176,000  c  July  l,»05-26 
Sias.g.MAiS,  40,000  c.  8ept.l,'05-12 
Bond   debt  Oct.  1,  1904.  $*49,1M) 

Floatingdebt 153,500 

Sinking  fund  assets 26,400 

Net  debt  Oot.  1, 1904  ...    781,250 

Water  debt  included 316,000 

Assessed  valuat'n,  real. 10,1 22,750 
Assessed  valuat'n,  pers'1.2,486,649 
Total  valuation  1901...  12,609, 399 
Assessm't  about  80%  actual  value. 
Tax  rate  (per  $1,000)  190  1. $17  70 
Copulation  in  1890  was. ...14,990 
Population  in  1900  was 18,643 


NORTH       ATTLEBOROUGH.-A. 

PARKER,  Treasure-.  —  This  place  is  in  Bristol  County. 


When  Due. 


, 1905-1909 
Julyl.  1914 
.July  1,  1908-13 
..July  1,1918-23 


LOANS- 
Water  Bonds— 

4s.  J&J.  $55,000.. July, 

48,  J&J,    35,000 

4s,J&J,    40,000 

4s,  J&J,    62,000 
Notes— 

Water  3^8,  $1,700.... Apr.  8, 1910 

Town  4s,        6,000 June    1905 

do.  3I5S,    4,000. ...Jan.  30,1907 
do.  3  kiB,  13,500    July,  1905-'19 

HiKhw'y  3»«8,$4,000.Jan.3<\  1906 

Electric 3>fl8,    4,0u0. June  19,1908 


Electric  Light  Bonds— 

4s,  J&J,  $50,000 Jan.  1,1924 

3128,  J&J,  11, 120. .July  1,  1904-'19 
Fund'd  debt  Feb.  1, 1903  $322,815 

Bloating  debt 33.500 

Total  debt  Feb.  1,1903..    356,315 
Sinklngfund 89,920 

Interest  payable  in  Boston. 
Tax  valuation  in  1903.  $  1,157,494 
Total  tax  per  $1,000  1903.. $2400 

Population  in  1900  was 7,253 

Population  in  1890  was 6,727 


Nov.,  1904,] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2261 


NORWOOD.-  Chas. 

The  town  is  in  Norfolk  County. 
LOANS—  When  Due. 

Water  Bonds— 
48,  F&A,  $45,000 Aug.  1,  1905 

($10,000  each  fifth  yr.  until  paid.) 

4s.  J&D,  $10,000 Junel,  1906 

4s.  J&D,    8,000....     Juue  1,1915 

4e.  J&D,    5,000 .1  une  1,1918 

4s  J&D,    7,000 June  1,  1917 

4s,J&D,    4,000 June  1,1920 

Int.  paid  by  N.  E  Tr.  Co. ,  Boston. 


T.  Wheelock,  Treasurer. 


Bonded  debt  Feb.  1, 1901. $79,000 

Floating  debt 45,650 

Total  debt  Feb.l,  1904.       124,650 

Sinking  funds 26.976 

Net  debt  Feb.l,  1904..         97,674 
Tax  valuation  190  i  4,728,735 

Tot.tax  (per  $1,000)  If  03     $17-50 
Assessment  al<t.  90%  actual  value 

Population  in  1900  was 5,480 

Population  in  1890  was 3,733 


Treasurer. 

Total  debt  Mar.  1, 1904.    $192,800 
Water  debt  (incl.  above)      127,000 

Tax  valuation,  real 2,641 ,730 

Tax  valuation,  pera'n'l.      744,485 
Total  valuation  1904  ..   3,386,215 

Assessment  fair  cash  value. 
Total  tax  (per  $1,000)  '03.. $18*50 

Population  in  1900  was 5,520 

Population  in  1890  was 4,568 

INTEREST  on  the  water  bonds  is  payable  at  the  Orange  National 
Bank  and  at  the  office  of  the  Town  Treasurer;  on  the  sewer  bonds  at 
the  National  Hide  &  Leather  Bank,  Boston,  and  the  Orange  National 
Bank;  on  all  other  loans  at  the  Town  Treasurer's  office. 


ORANGE.— T.  Wesley  Bridge, 

This  town  is  In  Franklin  County. 
LOANS—  When  Due. 

Water  Bonds— 
4s,  M&8,  $127,000.. $3,000 yearly. 

Sewer  Bonds— 
4s,  M&N,  $39,000.... 2,000  yearly. 

School  House  Loans— 

4s,  F&A,  $26,800  part  yearly. 

Bonded  debt  Mar.  1,  '04.. $166,000 
Floating  debt 26,800 


PEABODY.- Elmer  M.  Poor,  Treasurer. 


This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Park  Loan— 
4s,  F&A,  $1,000 Aug.,  1905 

School  Loans  - 
S^s, M&N,  $1,000  ..Nov.1905'06 
3»fl8,  F&A'B,  85,000.  Aug.  15,'05-21 

Electric  Light  Bonds— 

4b,  J&D,  $40,000 June  1, 1922 

3^  p,  M&N.  2,000 Nov.,  1905 

Water  Bonds— 
48,  F&A.  $145,000..  Aug  l.'OS '33 
3^,  J&J,      6.000.. Jan.l2,'Oo-'07 
48,  '04,  J&D,  40,000..  J'ne  1,'05  24 


Refunding  Watbr  Bonds- 
Is,  M&N,  $24,000,  May  1, 190  V10 
Fund,  debt  Jan.  12, 1904.$336,000 

Floating  debt 4%815 

Total  debt  Jan.  12,1904.  381,815 
Sinking  fund  and  assets.  117,896 
Net  debt  Jan.  12,  1904..  263,919 
Tax  valuation  1903 8,105,550 

Assessment  about  cash  value. 
Total  tax  (per  M.)  1903 $18-00 

Assesment  same  as  actual  value. 

Population  in  1890  was 10,158 

Population  in  1900  was 11,523 


dittcctut    T^v         s  HARRY  D.  SIS^ON,  Mayor. 
r*l  1   1  or  lH,i_,LJ. —  $e.  H.  KENNEDY,  Treasurer. 

Pittsfleld  is  in  Berkshire  County.    Town  1761,  city  1891. 
and  water  debt,  included  below,  is  outside  of  the  debt  limit. 


The  sewer 


LOANS—  When  Due.  I 

Water  Loans— 

4s,  M&N,  $45,000 Nov.  1,  1908  l 

48.M&N,    50,000 May  1,1916 

4s,  M&S,  45,000^:  Sept.,  190  i-' 13 
4a,  M&N,  30,000?.. .Mav, 1905-07 
Loans.  3ifl,  74,000 On  demand 

Sewer  Bonds— 

4g,  J&D,  $140,000,  g..June  1, 1905 

($10,000  due  v'rly)to  June  1, 1918 

3ts8.g.J&D,$220,000,JuneL,'05-26 

Notes  5,000 

INTEREST  is  payable  in  Boston. 


School  Bonds— 
48,  g,  M&N,  $130,000...  1905-1 917 

($10,"00  annually  on  May  15.) 
3^s,g.,F&A,  $9rt,00X.Aug.,'05-20 

Notes  10000      

Bond,  debt  June  1,1904  $956,000 
Water  debt  (included*..  277,735 
Total  valuation  190 1...  17,410,950 
Total  tax  (per  $1,000)  1904,$18-f>0 
Population  in  1900  was.... 21,766 
Population  in  1890  was 17,281 


PLYMOUTH.— Edward  L.  Burgess,  Clerk. 


48. 

4s. 
48, 

31*8, 


This  town  is  in  Plymouth  County 

LOANS—  When  Due. 

Water  Loans— 

4s,     $^8,000 June  1.  1905-H4 

16,900 Aug.  1. 1«05-'17 

>2,000 Aug.  1,19(>5'19 

22,500 Oct.    '2,  1905-'19 

17,0<>0 May    1,  1905-'21 

3%8,J&J, 19,333  14. .July  1,  '05-33 
($666  66  due  yearly) 
School  Loans— 

3H.8,  $7,000  May  1,  1905-*11 

4s,    5,599  86 Aug.  1,  190*-'  ?5 

4s,        974  49        .Apr.  1,  1905  '07 

33*8,4,400  00 Aug.  13,1905-' 12 

Sewer  Loans 

4Hs,    *tf,750  ..  .Nov.  1,1905-' I  a 

3*8,  J&J,  26,000  .Julvl.1905'30 

4s,        ...,       100.     ..  Aug.  1.1905 

Plymouth  C.  &  W.St.Rv.Loan— 

3%s,$15,000 Dec.  1,  1904-'13 

Short  time  loans. $2,610 


1,  1905-'ll 
1,  1905-'ll 
1,  1905-'09 
1,  1905-'U 
1.  1905-*0> 
1,  1905-*07 


Street  Loans— 
4s,       $6,300  ...  Aug.  1,  1905-'25 

4s,  5,400 Sept.  8,  1905-'lO 

3*28,       5,600 May   " 

3^8,      3.500 May 

4s,  3,000 July 

4s,  2,380  ..  .Nov. 

4s,  600     ...July 

4s,         1,235  27..  Apr. 
3%8,'04,A&O,8,000.   .Oct.  1/05-14 

Real  Estate  Loan— 
3i«8,  $3,600  Feb.  1,  1905-'13 

Engine-House  Loan— 
3*8,  J&J,  $7,200    July  1.1905-13 
4s,  ,     2,500. .Dec.15,1904-13 

Total  debt  Jan.  1,1904..  $244,182 
Asses'd  valuation  (real  ..6,685,750 
Assessed  valu'n.  (pers.).. 2, 468,874 
Total  valuation  1903  ...9,154,624 
Tax  rate  (per  $;.000)  1903..$1480 

Population  in  1900  was 9,592 

Population  in  1890  was 7,958 


PROVINCETOWN.-Seth  Smith,  Treasurer. 

This  town  is  in  Barnstable  County.    Incorporated  1727. 

LOANS—  WhenDue.  Tax  valuation,  real.  . .  $1,209,300 

Water  Bonds—  Tax  valuation,  personal.    746,975 

4^8,J&D,$38,000c.Jnel,'05to'23  Total  valuation,  1903..  .1.956,275 

Water  bondsoi  1894  $10,000  Tax  rate  (per  $1 ,000)  1903. .$19  20 

Tot'l  bond,  debt  Jan.  1,'04     50,000  Population  in  1900  was 4,247 

Floa ring  debt 24,<*>-6  Population  in  1890  was 4,642 

Total  debt  Jan.  1,  1904..       74,686 


QUINCY  5  GEO.  A.  SIDEL1NGER,  Auditor. 

<  H.  WALTER  GRAY,  Treasurer. 
This  city  is  in  Norfolk  County.    Incorporated  May  17, 1888. 


LOANS—  When  Due. 

Parks,  g,  $33,000  Oct.  1905  to  1923 

School  4s,  24,000 1905  to  1906 

($7,500  due  yearly  on  July  1.) 
School  312s,  $24,O0O.Mar.'O5  to '  1 0 
8chool3Hs,    60,000    July  1,  1944 

(Optional  after  July  1,  1912.) 
8ewer  4s,  M&N  $I82,00O.'O5  to  '37 

($5,500  due  yearlv.) 
Sewer  4s,  A&O,  $82,500. .1905-'37 

($2,500  yearly  on  Oct.  1.) 

Sewer  3ifl8,  A&O.  $60,000.1905  39 

($2,000  yearly  on  Apr.  1  to  1929 

and  $1,0<  0  yearlv  to  1939.) 
Sewer  4s,  $6,000.May  1, 190>-07 
SfiwPi-dH  5  ''0,000.1  mel,  1905-14 
sewer  48,}  30,000.Junel.  1915-44 
Street  3h>, $16,800...  1905  to  1925 
INTEREST  is  payable  at 


Police  4s,  $1,115  ...Feb.  1,  1905 
Water  4s,  M&N,  $24,000. '05  to  '28 

($1,000  annually  on  April  1.) 

Water  3^8,  $25.000..  1905  to  1929 

Water  3^8,     26,000.. 1905  to  1930 

Water  4  s.    15,000  Apr.  1,  1905-19 

Summary  of  Debt  Jan.  1,  1904. 

Municipal  debt $516,8^8 

Park  debt         40,000 

Sewer  construc'n  debt.       468,800 

Water  debt 716,000 

Total  debt  Jan.  1, 1904.  1,741,628 
Tax  valuation,  real.  20,170,225 
Tax  valuation, personal  3,7  0,220 
Tax  valuation  1904  . . .  .23,890,445 
Tax  rate  (per  $1,000)  19t  4.  $18-00 
Population  in  1900  was....  23,899 

Population  in  1890  was 16,723 

Eliot  National  Bank,  Boston. 


RANDOLPH.— Joseph  'J' 

This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Water  Works— 

, A&O,  $20.000 Apr.  1,1907 

4s,  A&O.    20,000 Apr.  1,1912 

40,000 May  1,  1917 

20,000 May  1,1918 

25.000 July  1,  1922 


Leahy,  Treasurer. 


4s,  M&N, 

4s,  M&N, 
4s,  J&J, 

is,  j&.r. 

4s,  M&N 


)O,000 July  1,  1926 

3.O00         .Nov.  5,  1^23 
interest  payable  at  Boston. 
Bonded  debt  Jan.l,  190l.$13-»,000 
Floating  debt  and  acoid't .    72 ,53 1 


Total  debt $210,531 

Sinking  funds    M.158 

Netdebt  Jan.  1,  1904....    159,373 

Tax  valuation,  real 1,675,300 

Tax  valuation,  personal.  238,150 
Total  valuation  1903....  1,913,450 
Assessment  is  about  actual  value 
Total  tax  (per  ($1,000)  '03  $21-60 
Oity  property  (est  )  19<  3.$340,600 

Population  in  1900  was 3,993 

Population  in  1890  was 3,946 


READING.— E.  N    Hunt.  Auditor 

This  town  is  in  Middlesex  County.    Incorporated  1644. 


LOANS—  When  uue. 

Electric-Light  Bonds — 
4s,  A&O,  $40,000  o....Oct.  1, 1905 
($2,000  due  yearly)  to  Oct.  1,  1924 
4s,  May,  $2,800  o  ....May  1, 1905 
($1,400  due  yearly)to  May  1,  1906 
4s,  J&D,  $1,400         c  Deo.  7,  19   6 

School  Bonds— 
4s,  F&A,     $8,000.... 1905  to  1908 

($2,000  yearly  on  Aug.  I.) 
4s.  F&A,  $21,0000  AUK.1909to'15 
4s,  M&N,      2,000  0  .May  10,  1905 
4s,  M&N,       5,000  o. Mar.  9,   1905 

Water  Bonds— 
4s,  J&D,  $77,000c. .1905  to  1915 

($7,000  vearly  on  June  I.) 
4s,  J&D,  $30,0000.  Junel,*23  to  '25 

INTEREST  is  payable  at  First 


Water  Bonds— (Con.)— 

4s,  J&D,  $84,000 1916  to  1922 

($12,000  yearly  on  June  1.) 
4s,  M&8,  $10,000  c.  .Mar.15,191 2 
4s,  J&D,       5,000  c. ..June  1,1926 
4s,  JAD,       3,000  0  .  June  1,1927 

Interest  payable  in  Boston. 
Bond,  debt  Jan. 1,  1904. $306,600 

Floating  debt 52.394 

Total  debt  Jan.  1, 1904..     358,994 

Tax  valuation,  real 4,067,868 

Tax  valuation,  personal.    52?,  104 
Total  valuation  1903.... 4,589,972 

Assessment  about  actual  value. 
Total  tax  (per $1,000)  1903. $18  50 

Population  in  1900  was 4,969 

Population  in  1890  was 4,088 

National  Bank,  Boston. 


REVERE. — G.  Arthur  Tapley,  Treasurer. 

This  town  is  in  Suffolk  County. 

LOANS—  When  Due. 

School  Loan— 

4s,  J &D,     $9.000 1905 -1922 

4s,  M&V,       4,000..     ..1905&'06 
4s,  M*N,     1^,775    ..     1905-1923 
4e.  M&N,      2,000....     1905-1906 

Sewer  Loan— 

4s,     F&A,  $2,000 190.V190S 

4s,     F&A,     2,00'> 1915  1916 

4s,     A&O,   2,000 1905-1906 

3^8,  J&D,    6,750 1907 

INTEREST  is  payable  in  Boston 


Sewer  Loan    (Con.)— 
4s,    M&N,*52,000..-May  1,'05-'17 

Refunding  Bonds— 
3V8,  M&S,  $180,000. Mar.  1, '05-22 
3128.  M&8,  60,000. Mar.  1,*05-16 
Total  debt  Mt.r.  1,  1904.  $295,750 
Total  valuation  1903.. .11, 957,760 
Total  tax  (per$l,000)  1901.$2000 

Population  in  1900  was 10,395 

Population  In  1890  was 5,668 

at  the  Fourth  National  Bank. 


5  J.  S.  GRAY,  Treasurer. 


Dr^r^LTT     A  Mn         JJ-  s-  «kai,  treasurer. 
IrtLJOJtVJ-iAiNiJ. —  ^EZEKIEL  R.  STUDLEY,  Clerk 


Town  in  Plymouth  County. 

LOANS—  When  Due. 

Water  Works— 
4s,  M&N,  $48,000. May  1,  1905'16 
4s,  F&A,    13,000.. Feb.  1,1905'17 

Funding  Notes— 
3%s,  M&N,$t,000.May  1,'05  to  '06  | 

Library  Notes— 
313s,  M&N,  $5,000. May  15,  '05-'09 


Bonded  debt  Mar.  1,  '04.    $7  ',000 

Floating  debt 19,467 

Tax  valuation,  real 2,760,530 

Tax  valuation,  personal.  508,502 
Total  assessment  1903.. 3,269,032 
Tax  rate  (per  $1,000)  1903. .$21  00 

Population  in  1890  was 5,213 

Population  in  1900  was 5,327 

INTEREST  on  water  bonds  is  payable  at  the  New  England  Trust 
Co  ,  Boston;  other  interest  at  office  of  State  Treasurer. 


ROCKPORT.- Fred.  E.  Pool,  Treasurer. 

This  iown  is  in  Essex  County.    Incorporated  Feb.  27,  1840. 


LOANS—  When  Due. 

Water  Bonds— 
4s,  J&J,  $21,000c  July,1905,to'25 
4e,  M&N,  40,000c. May,l905,to  '14 
4s,  M&N,  50.000c  May,l915,to  '24 
3i28,M&N,14,00;c.. Nov.  1,1905-32 


Bond.debtOct  1,1904..  $125,500 

Floating  debt 40,"00 

Assessed  val'tion,  1904.3,072,698 
Assessment  abt  75%  aotual  value. 

Tax  rate  (per  M),  1904 $19  00 

Population  in  1900  was 4,592 


INTEREST  13  payable  in  Boston  at  Nat.  Exchange  Bank. 


CAT   VTA./T        J  u.  ±1.  uajnfokth,  Auditor. 
C3^.J_iJ^iVl. —  I  FRANK  A.  NEWELL,  Treasurer. 

This  city  is  in  Essex  County.    Incorporated  March  23,  1 836. 


LOANS—  WhenDue. 

Armory  Bonds— 
4s.  M&S,  $500  r Mar.  1,  1905 

Cemetery  Bonds— 
314s,  A&O,  $9,100  r.Apr.,  1905-11 
3  V*.  F&A,  3,000  r      Aug.  1905-07 

High  school  Bonds— 

48,  F&A,     $-,400  o Aug.,  1905 

($4,200  due  yearly)  to  Aug.,  1906 

Improvement  Loan— 
4s,  A&O,    $2,500    .  o..  Apr.  1,  1905 
3*«8.  M&S,  $19,000  c.Mar.l,  'Oi-23 

Municipal  Loan— 
4s,  J&D,  $39,000  c.    June  1,  1905 
($3,000  due  yearly)  to  Junel,  1917 

4s, ,      'z,00>....      1905-1908 

4s, ,      7,000 1905-1911 

Sewer  Loans— 
4s,  A&O,  $32,000  o    .Apr.  1,  1905 
($2,000  due  yearly)  to  Apr.  1.  1920 

Sewerage  Bds.— (Outside  limit.) 

3138,  M&s,  $87,000  0 1905-'33 

3^8,'04,M&S,200,000Sept.l'05-44 


Public  Library— 
6s,  A&O,  $25,000  r...Apr.  1, 1908 

Trust  Fund  Bonds 
4s,  J&J.  $95,000.  July  l,1905-'23 

strket  Bonds— 
4s,  J&D,  $27,000  o  June  1,1905-13 
4s,  J&J,       7,000  r  July  1  1905-11 
4s,         .,    27.O00    July  1,  1905-13 

Water  Bonds— (Outside  limit.) 
4s,  J&D,  $128,000  0.. Junel,  1905 
($8,000  yearly)  to  Junel,  1920 
4s,  F&A,  $8,000  c....Feb.  1,  1905 
($2,000  due  yearly)  to  Feb.  I,  1908 
48,  F&A,  $6,000  r.Mar.  1,  1905-16 
4s,  M&S,    1,700  r 1905-1906 

$850  due  Aug.  1  yearly. 

3i«8,  M&S,    $6,000r 1905-'08 

3^8,  A&O,  12,500  r.Apr.'05  to  '09 
3»as,  A&O,  6,000  r  Oct.,  1904-10 
3^8,  M&N,  l.OOOr.Nov.  19o5  '05 
3M8,  J&J,  10,500  r.  July, '05  '11 
3>*s,F&A,  18,  00r.Feb.l,'O5.'13 
15,000.... Jan. 1,'05-'14 


4s,     J*J 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  in  $1,000  pieces. 
INTEREST  is  payable  at  the  Merchants' National  Bank,  Boston. 


TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1,  1903. 

Bonded  debt  (other  than  water) $425,617 

Sinking  fund 18,972 

Net  debt  (other  than  water) $406,R45 

Water  debt 597,050 

Water  sinking  fund 360,395 


Net  water  debt $?3«,655 

Net  funded  debt  of  city 643,300 

Other  debt,  floating,  &c... 63,523 

Total  net  debt  of  city $711,823 

Borrowing  capacity $39 0,924 


Dec.  1,  1902. 

$201,735 

17,651 

$184,084 
617,400 
319,677 

$297,733 
481,807 
183,327 

$665,134 
$514,437 


2262 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


ASSESSED  VALUATION.— Assessment  about  full  value 

/ Assessed  Valuation. . 

Tears.                        Real.                  Personal.  Total. 

1903 $19,400,200        $10,632,700  $30,032,900 

1902 19,254,100          10,103,800  29,357,900 

1901 19.042,100          10,156,600  29,198,700 

1900 18,910,900          10,084.400  28,995,300 

1899 18,772,400          10,664,100  29,436,500 

1898 18,551,600          11,018,700  29,570,300 

1897 18,166,200          10,805,000  28,971,200 

1896 17,542,700          10,100.000  27,642,700 

1895 17,076,400          10,507,200  27,583,600 

1890 14,289,500          11,909,390  26,198,890 

POPULATION.— In  1900  (Census)  was  35,956;    In  1890 
30,801;  In  1880  it  was  27,563. 


Tax  per 
$1,000 
$17-80 
17-50 
18  00 
18-00 
18-50 
16-80 
17-30 
1600 
18-50 
17  00 

it   was 


SAUGUS. 

This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Coupon  Notes— 

4s, $4,000 Oct.  19, 1908 

Water  Loan— 

4s, $12,000 1904  to  1907 

($3,000  yearly  in  Deo.) 

4s,  .....  $15,000 1910  to  1912 

($5,000 yearly  in  Deo.) 
4ifl8,  ..$10,OOO.Deo.,1908  to  1909 

4s 3,500 Dec,  1913 

4B,  .....    5,000 1914 

48,  .....    2,500 1915 

48,....,    5,000 Dec.  1,1916 


5  J.  8.  MEACOM,  Treasurer. 
I E.  B.  NEWHALL,  Clerk. 


School-House  Loan— 
4s,  .....  $33,000. July  1,1905  to '15 

3»ss ,    25,000.May,1915  to  '19 

3^8, l,750.May,1905  to  '09 

Total  debt  May  1,1903..  $172,550 

Assessed  val'n,  real 3,930,402 

Assessed  val'n,  personal    302,856 

i  Total  valuation  1903.... 4.233,258 

Total  tax  (per  $1,000)  1903.$17-70 

Population  in  1890  was 3,673 

Population  in  1900  was 5,084 


CnMPRVTT    T    T71  J  L.  B.  CHANDLER,  Mayor. 

OV_JJ.VlIli.rl  V  J  1_,J_,I_.. —  $  JA8.  P.  BEARD,  Treasurer. 
This  city  is  in  Middlesex  County  and  was  incorporated  in  1872. 


LOANS—  When  Due. 

Paving  Bonds— 

48.A&0,  $40,000 Oct.  1,1905 

($5,000  due  yearly)  to  Oct.  1, 1912 

8eweh  Bonds— 

4s,    J&J,  $10,000 July  1,1905 

($1,000  due  yearly)  to  July  1, 1914 

4128,  A&O,  $7,000 Oct.  1,  1905 

($1,000  due  yearly)  to  Oct.  1, 1911 
4s,  J&J,  $18,000 1905  to  1922 

($1,000  due  ann.  on  July  1.) 

4s,  J&J,  $64,000 1905-1925 

($4,000  yearly  on  July  1  to  1905 

and  $3,000  yearly  to  1925.) 
3ke,  J&J,  $23,000.  July  1,  1905-27 
4s 19,000 July  1,1905 

($1,000  yearly)  to  July  1, 1923 
3iflS,  J&J,  $27,000... July,  1905-31 
4s,     J&J.    24,000. July  1, 1905-28 
4s,J&J,(*04)  25,000..  July  1,  *05-'29 

Water  Bonds— 
5128,  J&J,  $10,000.... July  1,1906 
4e,  J&J,  10,000....  July  1,1907 
48.  A&O,  32,000.... Oct.  1,1905 
($2,000  due  ye'rly)  to  Oct.  1, 1920 
48,  A&O,  $30,000.  ..Oct.  1,  1905 
($3,000  due  ye'rly)  to  Oct.  1, 1914 
4e,  A&O,$10,000....Oct.  1,1915 
($2,000  due  ye'rly)  to  Oct.  1, 1919 
4b,  J&J,  $12,000.... July  1,1907 
($1,000  due  ye'rly)  to  July  1, 1918 
48,  J&J,  $4,000.... July  1,1905 
($1,000  due  y'rly)  to  July  1, 1908 

Park  Bonds— 
3*28,  J&J,  $25,000  ..July  1,  '05-29 

City  Bonds— 
4s,      J&J.  $56,000... July  1,1905 
'"  3,000  due  yearly)  to  July  1, 1911 
J&J,  $35,000... July  1,1912 


City  Bonds— (Con.) 
4s,  J&J,  $60,000... July  1,1905 
($6,000  due  yearly)  to  July  1, 1914 
4s,  A&O,  $3,000... Oct.  1,  1905 
4s,  J&J,  $158,000.  July,1905  to  '15 
(Due  yearly:  $18,000  to  '05,  $15,- 

000  to '08,  $14,000  to '12,  $13,- 

000  to '15). 
3^8,  J&J,$103,OOO.July  1.1905-22 
(Due  yearly:  $10,000 to  '06,  $9,000 
to  *1 2.  $3,000  to '21.  $2,000  In '22.) 
4s,  J&J,$71,000.July  1, 1905  to  '17 

(Due  yearly:    $9,000  to    1907; 

$5,000  '08  to  '11;  $4,000  '12-*17.) 
4s,  J&J,    $89,000 1905-1918 

(Due  yearly  on  July  1:    $10,000 

to   1907;    $9,000    1908;    $5,000 

1909  to  1918). 

4s,  J&J,  $70,000 1905-1919 

(Due  v'rly  on  July  1:  $8,000  to'05, 

$7,000  to  '09,  $4,000  to  '14,  $3,- 

000  to  '18.  $2,000  in  '19.) 
31*8.  J&J.,  $102,000.  1905  to  1920 

(Due  y'rlv  on  July  1;  $12,000  to 

'05;    $10,000   to  '10;    $5,000  to 

'12;  $4,000  to  '20.) 
3*28,  J&J,  $  92,000..  1905  to  1921 

Due  yearly  on  July  1 :  $8,000 
to  1907;  $7,000  1908  to  1911; 
$4,000  1912  to  1921. 

($10.500. ...July  1,1904 
..  t*tJ  0.000...  July  1,1905 
48,J<SJ1  72,»  00. .July  1,  '06'13 
I  40,000.. July  1,M4'23 
4s,  A&O,  38,000.  Oct.  l,'05-'23 
(42,500..J'lyl,'05'09 
48,  J&J.C04)  \  40.000..J'ly  1,'10-'14 
(  25,000.. J'ly  l,'15-'24 


4s 

($7,000  due  yearly)  to  July  1, 1916 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

TOTAL  DEBT    ETC.—  Jan.1,'04.  Jan.l.'03.   Jan  1, '02.  Jan.1,'01 

Total  debt $1,505,500  $1,477,000  $1,461,000  $1,478,000 

Water  debt  (incl.above)...  123,000  146,000  175,000  207,000 
Borrowing  capacity 132,500       157,500       148,000       146,440 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  or  bonds, 
which  when  paid  are  canceled.    Value  public  property,  $3,715,079. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
the  actual  value)  and  tax  rate  have  been  as  follows: 

« Assessed  Valuation, 

Tears.                         Real.  Personal. 

1904 $51,836,200  $6,220,500 

1903 51.296.100  5.685,?60 

1902 49.b97.500  5.787,870 

1901 48,721,800  5,202,400 

1900 47,430,000  5,148,200 

1896 45,224,800  3,788,250 

1895 42,879,900  3,574,000 

1890 29,981,700  2,575,800 

1880 18,393,200  2,064,900 

POPULATION.— In  1900  population  was  (U.  S.  Census)  61,643;  in 
1890  it  was  40,152;  in  1880  was  24.933;  in  1870  was  14.685. 

SOUTHBRIDGE.— John  A.  Hall,  Treasurer. 


1. s 

Rate  of  Tax 

Total. 

per  $1,000. 

$58,056,700 

$17-20 

P  6,99 1,360 

17-20 

55,485,370 

16-40 

53,924,200 

15-90 

52,578.200 

1600 

49,013,050 

15-40 

46,453,900 

15-40 

32,557,500 

14  00 

20,458,100 

1910 

This  town  is  in  Worcester  County 
LOANS—  When  Due. 

School-house  4s $17,000 

Sewer  b'ds  4e  (outsi.  limit)  50,000 

8ewernotes4s 9,310 

Sewer  4e 3,000 

Armory  and  engine-house 

notes  4s 17,800 

High  School  notes  48 2.400 

School  house  4s 2,000 

School-house  3^8 14,000 

Contingent  3^8  6,000 


Filtration  bed  48 $2,500 

Total  debt  Mar.  1, 1904.    124,010 
Sink'g  fund  Mar.  1, 1904      1 1,198 

Tax  valuation,  real 3.4J-6.197 

Tax  valuation,  pers'l 1,072,622 

Total  valuation  1903 4,558,  ^19 

Assessment  about  23  actual  value 
Tax  rate  (per  $1,000)  1903  $17-20 

Population  in  1900  was 10,025 

Population  in  1890  was 7,655 


SPENCER.— E.  Jones,  Treasurer. 

This  town  is  in  Wercestercounty. 
LOANS—  When  Due. 

Refunding  Notes— 
3ks,  J  A  J,  $24,000. July  1, 1905-12 

Water  Bonds— 

4s,  J&J,  $247),000 July  1,1914 

Bonded  debt  Mar.l,  1904. $240,000 

Floatingdebt 64,600 

Total  debt  Mar.  1, 1904...  304,600 

INTEREST  is  payable  by.the  Boston  Baft  ,. cposit  &  Trust  Co.'SJKf 


Assets $163,318 

Net  debt  Mar.  1,  1904....  141,282 
Assessed  valuat'n  1903  3,462,020 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$17  00 

Population  in  1900  was 7,627 

Population!  •>  1890  was 8,747 


CDDlMr  CTTTT   n         5  EVERETT  E.  STONE,  Mayor. 
OJr'Jri.lJNVjrr'  LH.1-.U. —  }ELIPHALET  T.  TIFFT,  Treasurer. 

This  city  is  in  Hampden  County.  Incorporated  as  a  city  May  25, 1852. 


LOANS—  ■ — Interest. — , 

NAME  AND  PURPOSE.  P. Ot.  Payable. 

Fire  Dept.  bonds,  reg.l903.3»«g    M  &  S 
Park  bonds,  g'd,    reg.  1903.3  »«g  J  &  D 


-Pnncipal,- 


Sohool  bonds,  g'd,  reg. 
g'd,  reg. 


do 
do 

do 


do 
do 


'95. 
'97. 


2g 
4g 


g'd,  reg.  '97.    4  g    J 


&  D 

&  D 


do       g'd,  reg. '98.    3isgJ& 

do       do       g'd,reg.l900 

do       do    g'd.c  orr.1900 

do       do    gold,  r...  1901 

do       do    gold, r...  1902 

do       do    o.  irr 1903 

Sewer  bonds,  reg 1891 

do  do    g'd,  1892 3iagM&  N 

do         do  g'd.o.or*  1900    3g     J  &  D 
do  do  gold,  reg. 1901 

do         do  gold,  1 904  . . . 
Improv't  bonds  g., reg.,  '97. 

Miscellan's  bonds,  g.,  reg..    3*ag  J&J 

Water  bonds  0 1875..  6       A&O 

do         do     gold  0.1893..  4g    A  &  O 

do         do     gold  c. 1893..  4g    A  &  O 

do        do     gold  0.1890..  3^g  A  &  O 

Bef. Water bds. g.,(cou.)'03  S^agA&O 


When  Due 
Sept.  1, 1905-11 
June  1, 1923 
&  O       Oct.    1,   1915 
&  J        Jan.   1,   1917 
.    T5July.l905to  17  > 
&  J  I  $4,500  annually.  J 
T  5  July,  1905-1918 


Outstand'g. 

$28,000 

125,000 

35,000 

370,000 

58,500 


3  lag  J 
3g  J 
3i«gM  &  S 
3»sgA  &  O 
3  V  M  &  S 
4g     J&J 


3*agM  &  S 
3h  F&A 
3isgF  &  A 

3iflg  J& 


I 


$8,700  yearly. 
Dec.  1,  1919 
June  1, 1920 
Sept.  1, 1921 
Oct.  1,   1922 
Sept.  1. 1»23 
Julyl,  1906 
May  1. 1907 
June  1, 1930 
Sept.,  1905-26 
Aug.  1,  1905-24 
Aug.  1,  1907 
July,  1905-1908  > 


$4,000  yearly. 
Apr.  1,  1905 
Apr.  1,  1913 
Oct.  1,  1923 
Oct.  1,  1920 
Apr.  1, 1905-08 


121,800 

20,000 

125,000 

125,000 

55,000 

40,000 

70,000 

35,000 

142,000 

22,000 

40,000 

35,000 

16,000 

200,000 
200,000 
150,000 
125,000 
160,000 


PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each. 

I NTEREST  payable  at  First  Nat.  Bank,  Boston  and  City  Treasury. 

TOTAL  DEBT,  SINKING   FUNDS,  ETC- 

Totaldebt  Oot.  1, 1904 $2,204,300 

Sinking  fund  Oct.  1,1904 353,000 

Net  debt  Oct.  1,1904 $1.851,300 

Water  debt,  included  above $835,000 

Water  sinking  fund  (included  above) 84,210 

Net  water  debt  Oot.  1 ,  1904  (included  above) .  $750,790 

CITY  PROPERTY.— The  city  values  its  property  at  $6,419,050, 
including  $2,100,656  for  property  of  water  department.  In  year 
1903  water  receipts  were  $259,818|;  expenditures,  $81,864  10;  in- 
terest on  water  loans,  $61,000;  balance,  to  be  credited  to  the  sinking 
fund,  $116,954 

ASSESSED  VALUATION.— Real  estate  is  taken  at  about  90  per 
cent  cash  value : 

Assessed  Valuation 


Tears.  Real. 

1904 $62,145,950 

1903. 60,787,130 

1902 58,411,160 

1901 57,394,710 

1900 55,676,320 

1895 46,063,460 

1894 44,083,900 

1890 33,795,860 

1888 30,323,140 


Personal. 
$16,722,107 
16,420,'' 69 
16,424,905 
16.944,217 
16,682,161 
12,969,681 
12,365,525 
10,697,773 


Total. 
$78,868,057 
77,207,899 
74.836,065 
74,338,927 
72,358,481 
59,033,141 
56,449,425 
44,493,633 
39,863,255 


Tax  per 
$1,000 
$14'60 
1460 
14-50 
1400 
13-80 
12-20 
1200 
12-40 
1360 


9,540,115 

Taxation  in  11904  includes  State  tax,  $0-60;  county  tax,  $0-77;  city 
tax,  $13-23 ;  total,  $14-60  per  $1,000. 

POPULATION.— In  1900  (Census)  was  62,059.  In  1890  popula- 
tion was  44,179;    in  1880  it  was  33.340;  in  1870  it  was  26,703. 


c<-p  y-v-K^r  t--«  tt  A  T»/r         5  F.  E.  NICKERSON,  Treasurer. 
»  1  L-»1N  H.  n.  A1VJ.. —  $  GEO  N>  GREEN)  clerk. 


This  town  is  in  Middlesex  County 
LOANS—  When  Due. 

Sewer  Bonds— (outs,  debt  limit) 
4s,  J&D,  $92,000  c.J'nel,  '05to'25 
($4,000  due  yearly  to  1917, 
then  $5,000  yearly.) 

Town  Notes— 
4s.J&D,('04)$4,000  o  .June,'05'00 
4s,     J&D,     10,000  c.Dec.1, '05-06 

Library  Notes— 
4s.  J&DC04)  $3,600  0.  June,'05'07 

School  Bonds— 
3i«8,  A&O,$44,000  o.Apr.l,  '05-'19 

School  Notes— 
4a,  J&J.  $2,000  0 July,  1905 


Water  Bonds— 
3ifl8,  M&N,  $15,000  cMayl,  '06-07 
3128,  M&N,  85,000  o.Mayl, '08-24 
3*28,  M&N,  2,000  c.May  1,  1925 
,.„  tu  «~  J  3,000  c.May  1, 1925 
d*fl8,  mS!Nt  \  10,000  c.Mavl,  '26-27 
Tot.  bond.debt  Oot.  1,'04.$251,000 

Floating  debt 19.600 

Total  debt  Oct.  1, 1904  2^0,600 
Total  valuation  1904...  4,904,006 
Assess't  80  to  90%  of  actual  value. 
Total  tax  (p.  $1,000),  1904.$18*8O 

Population  in  190O  was 6,197 

Population  in  1890  was 6,155 


INTEREST  is  payable  at  National  Bank  of  Republio,  Boston. 


SUFFOLK  COUNTY.— See  City  of  Boston. 


SWAMPSCOTT.- Milton  D.  Porter,  Clerk. 

This  town  is  in  Essex  County. 
LOANS—  When  Due. 

Water  Bonds— 
3i«8,  g.,  F&A,  $140,000.Aug.  1,  '28 

Sewer  Bonds— 
3k8,  MAS,  $179.400.Sept.l,'04-'42 
4b,  M&S,  13,000.8ept.l,'13-'25 
*  8,  M&8,  12,000.Sept.l,'14-,25 
Bond,  debt  Mar.  1,  1904. $324,000 
Floatingdebt 114,770 


Total  debt  Mar.  1,  1904.    $438,770 

Sinking  fund 18,909 

Assessed  valuat'n  real. $5, 135, 124 
Ass'd  valuation,  pers'l.  4,286,88? 
Total  valuation  1903..    9,422,105 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1904. $12-90 

Population  in  1890  was 3,198 

Population  in  1900 4,548 


T  A  TlTVTTnM       5  RICHARD  E.  WARNER,  Mayor. 
1  -rV  U  IN  1  V^»IN  —  \  EDWARD  H.  TEMPLE.  Treasurer. 
This  city  is  in  Bristol  County.    Incorporated  May  11, 1864. 


LOANS—  When  Due. 

City  Bonds— 
4b,  J&D,  $30,000  c....Dec.  1, 1904 
4s,  J&D,  26,325  c&r.  June  1,1905 
4b,  J&D,  37,000  c&r.. Deo.  1,  1905 
4s,  J&D,  15,000  r...June  1, 1906 
4s,  J&D,  21,000  r...June  1,  1907 
4s.  J&D,    1 1,500  0...JUD6  1,  1908 

4s,  J&D,      4,600  r Dec.1,1908 

4s,  J&D,  17,850  r...June  1, 1909 
4s,  J&D,  5,000  c.June  1, 1911 
4a,  J&D,  15,000  c.June  1,  1913 
4s,  J&D,  21,000  c.June  1,  1914 
4a,  J&D,  17,000  r...June  1.  1915 
4s,  J&D,  45,000  r.... Dec.  1,1915 
4s,  J&D,  46,800  r...June  1, 1916 
4s,  J&D,  45,000  r...Dec.  1, 1906 
4s,  J&D,  36,900  c&r  Dec.  1, 1909 
3»«8,J&D,  4,000  r.. ..Dec.  1,1911 
3i«8,  J&D,  15,000 c.June  1,1912 
3I38.J&D,  8,000  0... Deo.  1,  1912 
4s.  J&D.  2,300  r..  June  1,  1913 
3^8,  J&D,  23,000  r..June  1,  1913 
4s,     J&D,     6.000. ...June  1,  1914 

School  Bonds— 
4s,  J&D,  $27,000  r...June  1,1917 
4s,  J&D.    45,000  r...June  1,  1919 
3»*,J&D('04)  33.500  e&r.June  1,'24 


Water  Bonds — 

4e,  J&J,    $1,700  r July  1, 1905 

4s,  J&J,  27,000  r.... July  1, 1906 
4s,  J&J,  5,000  r . . .  .July  1, 1908 
4s,  J&J,    15,000  r....July  1, 1909 

4s,  J&J,     30,000  r Jan.  1,1910 

4s,  J&J,  15,000  r...  July  1, 1910 
48,  J&J,  38,000  o....July  1, 1911 
4s,  J&J,  45,000  r.„. July  1,1917 
4s.  J&J,  516,500  o....July  1, 1922 
4s,  JAJ,  50,000  r....  Jan.  1, 1918 
4s,  J&J,  4,000  r....July  1, 1919 
4s,  J&J,  30,<  00  0...  Jan.  1,1920 
4s,  J&J,  40,000  c..July  1, 1930 
3^8.  J&J  10,000  c  Jan.  1, 1923 
312s,  J&J,    15,000  r..  July  1, 1934 

Sewer  Bonds— 
4s,  J&D,  $83,500  c&r.  .June  1,'27 
4s,  J&D,  16,500  r  .June  1, 1928 
4s,  J&D,  50,000  r..Deo.  1, 1928 
4s,  JAD,  30,000  r  June  1,  1929 
4s,  J&D,  75,000  c&r.. June  1,'30 
3ks,  J&D,  iOO.OOO  o&r..Deo.  1,  '30 
3>*b,  J&D,  20,000  r  June  1,  1932 
3»«r,  J&D.    12,000  r  June  1,1913 

Street  Improvement— 
4s,  J&D,  $22,000  r....June  1, 1910 
4s,J&D,  35,000Ir Junel.1911 


Nov.,  1904.] 


MASSACHUSETTS-CITIES  AND  TOWNS. 


2'2(ft 


LOANS—  When  Due. 

Electric-Light  Bonds- 
48.  J&D,  $125,000  o  June  1,  1927 
4s  J&D,  7,500  c.  June  1,  1917 
4s  J&D.  3,500  r..June  1,  1918 
4s  J&D,  5,000  r...Dec.  1,  1928 
34s,  J&I>,  3,000  r...Dec.  1, 1920 
3158  J*D,175,000  o.. June  1,1932 
3»»r,J&D,     1.500  r.. June  1,  1911 

Fire  Truck  Bonds  - 
4s.  J&DC04)  $3,000  r.  June  1. 1914 

Paving  Bonds  — 
3i48,J&D.('04)$12,o00c.J'nel.'14 
Bond,  debt  Sept.l,  1904  2,181.475 


Floatingdebt $1,000 

Total  debt  Sspt.l,  1904  2.1H2.475 

Sinking  fund.. 602,756 

Net  debt  Sept.l,  190*..  1,579,719 
Water  debt  (included).  842,200 
Water  sinking  fund  ...  259,323 
Borrowing   capacity 

Sept.  1,  1904 112,368 

Assessed  valuat'n,  real.  15,896,495 
Assessed  valuat'n,  per.  5,707,695 
Total  valuation  1 904  21,604,190 
Assessment  abt.  90%  actual  valua 


Tax  rate  (per  $1,000)  1904. $21  60 

Population  in  1890  was 25,448 

Populat'nin  1900  (Census). 31,036 
INTEREST— WHERE    PAYABLE— Coupons   are   payable   at  the 
Webster  &  Atlas  Nat.  Bank  of  Boston.  Reg.  interest  is  remitted  by  City 
Treasurer. 

OUTSIDE    DEBT    LIMIT— The   eleotrio  light,   sewer   and   water 
bonds  are  outside  debt  limit.       

TURNERS  FALLS.— W  H.  P.  Glmore,  Apspb 

Turners  Falls  is  a  part  of  the  town  of  Montague,  Franklin  County, 
but  is  separate  for  water  and  Are  purposes. 


When  Due. 


Tax  valuation,  real. .. .  $2,240,219 
Tax  valuation,  personal  686,630 
Total  valuation  1903....  2,926,849 
Assessment  about  23  actual  value 
Firedistr.  tax  (p.  $1,000)  ,'03  $3  20 
Population  1901  (est.) 5,000 


LOANS- 
Water  Bonds— 

4s,  M&S,  $15,000 Sept.  1, 1906 

4s,  M&S,    25,000 Sept.  1,1911 

48.M&S,    25,000 Sept.  1,1916 

Total  debt  Sept.  1,  1903.  ..$65,000 

Sinking  .'und 5,347 

INTEREST  is  payable  at  the  National  Shawmut  Bank,  Boston,  Mass. 
TAX  FREE— All  loans  issued  by  this  district  exempt  from  taxation. 

WAKEFIELD.— Albert  W.  Flint,  Treasurer. 

This  town  is  in  Middlesex  County. 


LOANS—  When  Due. 

Sewer  Bonds— 

3*28,  M&N,   $2,000 1904-1905 

3»«P,M&N,   10,000      .-  190H-1910 

3i«8,  MAN,   60,000 1921-1930 

3^8,  M&N,  50,O00.Nov.l,'llto'20 
3i28,M<feN,  100,000  Nov.l,  1931-40 
,,  „.=n  (  18,000  Oct.  1,  1905-V2 
3*s8,A«0,  ^  40>000  Oot.  !    1923-42 

Municipal  Light  Loan— 
4„    Atrs   <  $60,000  Oct.  1,  1905-14 
48,  A&O,  j    90,000. Oct.  1,  1915-24 

Water  Bonds— 

(  $36,000.  Oct.  1,1905-13 
,.=  ».x,n)  80,000  Oct.  1,1914-23 
48,  A&0,<  108000  0ct  1,1924  32 

{      7,000. Oct.  1, 1933 


Armory  Loan— 
4s,  F&A,  $3,000 Deo.  1,  1904 

Miscellaneous  Loans— 

4s, ,  7,000 1904-1909 

3^s.         ,  6,500 1904-1910 

Fire  Station  Bonds - 
3*29,  J&D,  $11.000 ..1905-15 

School  Loan— 

4s ,$41,000......  1904-1918 

3ks, 57,500 1904-1921 

Bonded  debt  Feb.  1, 1904.$796,000 

Floating  debt 74,500 

Tax  valuation,  real 6,918,995 

Tax  valuation,  personal.  1,239,645 
Total  valuation  1903.... 8,158, 640 
Total  tax  (per  $1,000)  1903. $19-60 
Population  in  1890  was 6,982 


Population  in  1900  was 9,290 

INTEREST  is  payable  at  the  Colonial  National  Bank,  Boston. 

,„.»   T-»/~\r  -cr>         S  F.  O.  PILSBURY,  Treasurer. 
WALrULJi. —  J  H.  l.  Howard,  Clerk. 
This  town  is  in  Norfolk  County. 


LOANS—  When  Due. 

Water  Bonds— 
4s,  F&A,    $84,000..     1905tol925 
($4,000  due  yearly  on  Aug.  1.) 

Misc.  Loans- 
8treet  3^8,  $3,000.. Nov.  17, 1905 
Sidewalk  3»*s.  $1,000... Apr.,  1905 
Water  ext.  4*,  *i  ,150  Oct.30,lf  07 
Library  4s,  $3,000  .Mar.  27, 1908 
Fire  bids.  4s,  $4,000  Sept.16,190* 


School  Note— 

4s,  M&N,  $8,500 Nov.  2,  1906 

Bonded  debt,  Apr.  1, 1904$88.000 

Note  debt   27,95" 

1  Tax  valuation,  real 2,3  4 1 ,723 

Tax  valuation,  personal.    764,167 

Total  valuation  1903 3,105,890 

Total  tax  per  $1,000,  1903..  $1600 

Population  in  1890  was 2,604 

Population  in  1900  was 3,572 


INTEREST  is  payable  at  the  Nat.  Bank  of  Redemption,  Boston. 
WALT     I  AM. —  \  ALFRED  W.  TARBELL,  Treasurer. 


This  city  is  in  Middlesex  County 
LOANS—  When  Due. 

CEMETERY  BONDS— 

3Vs,J&J,  $1,000  r...  Jan.  1,1910 
3^8,  J&J,  1,000  r...July  1, 1910 
3»s8,  J&J,  2,000  r...Jan.  1,  1911 
3is8,  J&J,  2,000  r...July  1,  1912 
3^8,  J&J,    3,000  r...Jan.  1, 1913 

Fire  Apparatus  Bonds— 
3>ds,  J&J,  $5,000  r...July  1,1912 
3hs,  J&J,    2,000  r..  July  1, 1913 

Grade  Crossing  Bonds— 
4s,     J&J,  tl.OOO  r...July  1, 1907 

Street  Bonds  — 
4s,  J&J,  $6,000  r..  Jan.  1,  1906 
4s,  J&J,  7,000  c.  July  1,1906 
4s,  J&J,  3,000  r... Jan.  1,1908 
4s,  J&J,  4,000  r... Jan.  1,1909 
31*8,  J&J,  6,000  r... Jan.  1, 1910 
3^8,  J&J,  7,000  r...Jan.  1, 1911 
3ks,  J&J,  9,000  r.  .Jan.  1,  1912 
3ks,  J&J,  36,000  r.Jan.  1, 1913-14 

Wire  Bonds— 
3^28,  J&J,  $2,000  r... July  1,1912 
3**a,  J&J,    7,000  r      Jan.  1,  1913 

Public  Park  Bonds— 
4s,  A&O,  *$20,000  c  Oct.   1,  1923 

Public  Playgrou  ds— 
3128,  J&J,  *$3l,000  c.July  1, 1933 

School  Bonds— 
4s,     .1  &  J,  $27,000  r.  July  1,  1905 
4s,     J&J,        5,000  r  Jan.  1,  1906 
24,000  c.July  1,  1906 
4,275  c  Jan.  1,  1907 
1,000  r  Jan.  1,  1908 
11,000  r.July  1,  1909 
102,000  C.July  1, 1920 
31,000  e..Jan.  1,  1921 
38,0OOc&r..T  uly  1,192 1. 
15,000  c  July  1,  1922 
43,000c&r.Jan.l,l923 


Incorporated  June  2, 1884, 
Water  Bonds — (Con.)— 
4s,A&O,5$10,000  r..Apr.  1,1915 
4s,  A&O,"  10,000  c  Apr.  1,1916 
4s,  A&O,  30,000  c. .Apr.  1,1917 
4s,  A&O,  33,000  c  Oct.  1,  1918 
3^8,  A&O,  6,000  r  .Apr.  1,  1911 
3^8,  A&O,  5,000  r.. Apr.  1,1912 
3-s,  A&O,  8,000  i\.  Apr.  1,1913 
3^8,  A&O,  10.000  c  Apr.  1,1920 
3^8,  A&O,  10,000  C.Oct.    1,  1920 

Building  Bonds— 
4b,     J&J,  $3,000  r..July  1,  1905 
4s,     J&J,         725  c.Jan.  1,  1907 
3»*p,  J&J,    20,000  r.  Jan.  1,  1911 
3»*8,  J&J,    22,000  0    Jan.  1,  1922 

Surface  Drainage  Bonds— 
4s,  J&J,  *$10,000  c.July  1,  1912 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
3^8,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 


3,000  c.Jan. 
3,000  r    Jan. 
2,000  c. 
6,000  r.. 
5,000  c. 
3,000  r. 
3,000  r.. 
11,000  r. 


July 

Jan. 

July 

Jan. 

July 

Jan. 

85,000  c&r.Jan 

•15,000  c&r.Jan.  1, 1910 

4,000  c.Jan.    1,1919 


1 , 1906 
1,  1912 
1,  1912 
1, 1916 
1, 1916 
1, 1918 
1,  1909 
1,  1922 
1,  1909 


4s, 


J&J, 

J&J, 

J&J, 
3^8,  J&J, 
3^8,  J&J, 
31flB,  J&J, 
3^e,  J&J, 

3*23,  J&J, 

3128,  J&J, 

Water  Bonds— 
4s,  J&J,     $9,000  0. 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
48,  A&O, 
4s,  J&J, 
48,  J&J, 
4b.  A&O, 
4s,  A&O, 


Apr. 
Jan. 
July 
July 
July 
July 


6,000  c 
12,000  c 
24,000  o 
20,000  c 
35,000  o 
28,000  c.July 
125,000  c.Apr. 
24,000  c.Jan. 
20,000  c.July 
10,000  o  Apr. 
10,000  r    Oct. 


1. 1906 

1. 1907 

1. 1907 

1. 1908 

1. 1909 
1,  1911 

1. 1912 

1. 1913 

1. 1913 
1,  1913 

1. 1914 


1, 1914 
'  Special  loans. 
INTEREST  is  payable  at  the  Boston  Safe  Deposit  &  Tr.  Co 


3»*s,  J&J,  4,000  c.July  1,  1919 
3si-2,  J&J,  3,000  c.July  1,  1920 
3^8,  J&J,  10,000  c&r.Julyl,  1922 

Sewer  Bonds— 
4s,  A&O,  *$50,000  0  Oct.  1, 1911 
4s,  A&O,  *50,000  c  Apr.  1,  1921 
4s,  J&J,  *  25,000  c  July  1,1922 
48,  J&J,  *15,000  r.. Dec. 31,  1922 
4s,  A&O,  *  10,000  c  Apr.  1,1923 
4s,  A&O,  *5,000c  Oct.  1,1923 
5,000  c.Apr.  1,  1924 
7,000  c  Jan.  1,1927 
2,000  r..July  1,  1909 
2,000  r  July  1, '12-13 
Bond,  debt  Oct.  1, 1904. $1,285,000 

Sinking  funds 464,240 

Net  debt  Oct.  1.1904..  *20,7<  0 
Water  debt  (included) . .  44  5,000 
Water  sink,  fund  (icnl'd)  19V334 
Assessed  valu'tion.real.  16,471,000 
Assessed  valu'tion.per'l  6,138,296 
Total  valuation  1904. .  .22,609,296 
Tax  rate  (per  $1,000)  1904. $16-50 

Population  in  1890  was 18,707 

Population  in  1900  was 23,481 


4s,  A&O, 
4s,  J&J, 
3ho,  J&J, 
3^8,  J&J, 


Boston 


WARE. — A.  F.  Richardson,  Treasurer. 

This  town  is  in  Hampshire  County.   Incorporated  1775 
LOANS—  Amount. 

Hewer  loan,  4s $17,750 


Macadam  road  loan  4s  . .  2,000 

Htreetpav'gS^s,  1904-12  f,300 

Street  Imp.  4s,  1904-08. .  2,500 

Grade  crossing  4s,  '04-07  4,600 

Waterdebt 33.30O 

School  notes  3i«8,  *04-'21.  27,000 

Sohool  3>*i8,  1904-0     ...  1,200 

WATERTOWN.-Chas 

This  town  is  in  Middlesex  County 
LOANS—  When  Due. 

School  House  Notes— 
4s.     M&S,  $20,000  0. Sept.  1,  1905 
($2,000  yearly)  to  Sept.,  1914 
4s,  A&O,  $16,000  c.Oct.,  1905-08 

Sewer  Notes— 
4s,  M&N,   $70,000  C.Nov.  1,  1906 

Town  Notes— 
4s,  A&O,$14,000  c.Apr.  1,  1905 
4s,  F&A,  6,000  cAug.  1,'05'06 
4s,  F&A,  30,000  C.Aug.  1,  1907 
4s,  J&D,  8,000  c. Dec.  1,1907 
4s,  M&N,  15,000  c.Nov,  1,  1908 
3^3,  F&A,  21,800  O.Aug.  1,  1909 
4s,  J&J,  8,500  c  Jan.  1,  1910 
3*vs,  J&J,  20.000  c  July  1,1910 
3 ^s,  J&J.    30,000  c.July  1,1911 

INTEREST  on  water  4s  is  payable  a 
Trust  Co.;  on  other  bonds  at,  the  Fourth  N 


Almhoifse  notes  3^8 $12,240 

Sewer  extension  3^8.  2,500 

do  do       4»,  '05-08       4,000 

Total  debt  Mar.  1,  1904..  114,390 
Tax  valuation  in  1903.  ..4,321,085 
Tax  rate  (per  $1,000)  1903  $1880 

Population  in  1900  was 8,263 

Population  in  1890  was 7.329 


W.  Stone,  Treasurer. 


WAYLAND.-F.  E 

This  town  is  in  Middlesex  County 
LOANS—  When  Due. 

School  House  Notes— 
ts,  M&N,  $1,100     ...;Nov.  1,  1905 

Highway  Loan  Notes— 
4s,    .....  $ 4,000    Dec.  15,1904-13 

Refunding  Bonds— 

4s,  A&O,    $11,000 Aug.  1,1913 

4s,  A&O,      42,000.... Mar.  1,  1919 


Town  Notes— (Con.)— 
3Lj-i,  J&J,  $10,000  c    July  1, 1912 
4s,      A&O,      V, 000.... Oct.  1,  1912 
4s,      J&»,      8,000  ...July  1,  1913 

Water  Bonds— 
3^8,  J&J,  $225,000  c.Jan. 1,1905, 

($9,000  due  v'rly)  to  Jan.  1,  1929 
5s,  J&J,  $150,000  c  Jan.  1,1905 
4s, J&J  ,'04. 150,000  o  July  1  ,'06  35 
Total  debt  Oct.  4,  1904...  $80  4,300 

Water  debt  (included) 525.000 

Assessed  valuat'n,  real. 10,265, 500 
AsHe^sed  val.  personal.  1,894,049 
Total  valuation  1904.  12,159,549 
Total  tax  (per  $1,000)  1904..$18-75 

Population  in  1900  was 9.706 

Popul    Dion  in  1890  was 7.073 

the  Boston  Safe  Deposit  & 
tional  Bank,  Boston. 

Yeager,  Treasurer. 

Incorporated  1835. 

Miscellaneous  debt $6,800 

Total  debt  Mar.  1,  1904..  67,000 
Tax  valuation  in  1903.. $1,761 ,869 
Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1903. $1580 

Population  in  1900  was 2,303 

Population  in  1890  was 2,060 

Interest  is  payable  in  Boston. 


4s,  M&N, 
4s,  A&O, 
4s,  M&S, 
4s,  M&N, 
4s,  J&D, 
4s.  A&O, 
4s,  A&O, 
4s,  M&S, 
4b,  M&S, 


4s,  M&S, 
4s,  M&S, 
4s,  M&s, 

4s.  M&S, 


WELLESLEY-Feed.  O 

This  town  is  in  Norfolk  County. 

LOANS—  When  Due. 

Water  Works— 
4s,  J&D,  $5,000.... Dec.  16,  1907 
5,000.... Apr.  28, 1908 
5,000....  Apr.  1,1909 
5,000....  Sept.  1,  1909 
6,000.... Nov.  12,  1910 
6,000.... Deo.  30,  1910 

6,000 Oct.    1,1911 

6,000     .  Oct.     1,1911 

18, 000....  Sept.  1,1913 

9,000.... Mar.    1,1914 

4s,  M&S  i  1 40,000 Mar.  ,1915 

4s,  M&S,    15,000.... Mar.    1,  1916 
5,000. ...Mar.  1.  1917 

5,000 8ept.  1,  1918 

8.000  .    Mar.  1,  1921 
46,000    Mar.  1,1905-27 
Road  Bonds— 

f    $6,000 1905 

4s    M&8  i     2<V  °0 1906-1909 

48,  M&S,<       4>000 1910 

(      2,000 1911 

Police  department  Bonds— 

4s,  M&S,  $1.000 1905 

^INTEREST  is  payable  by  the  Boston  Safe  Deposit  &  Tr.  Co., Boston. 

WESTBORO.— Harry 

This  town  is  in  Worcester  County. 
LOANS—  When  Due. 

Water  Bonds — 
5s,  M&S,  $55,000  c.Sept.  16, 1908 
4s,  M&S,    35,000  c. Mar.    1,1908 
4s,  M&S,    20,000  r..Sept.  16, 1916 
4s,  M&S,      2,000  r.  Sept.  16, 1919 

4s,  M&S,     5,000  r    1920 

4s.  M&s,  19,000  c 1925 

4S.M&N,      6,000  c.Nov.  1,  1925 

Sewer  Bonds— 

4s,     M&N,$31,000r 1922 

4s,     M&N',    10,000  c 1926 

3^8,  M&N,    30,000  0  Nov.  1,  1928 

(Interest  payable  in  Boston.) 


Johnson,  Treas. 


Electric-Light  Plant— 

4s,   M&S,  $3,000 Sept.  1,1905 

($1,000  due  y'rly)  to  Sept.  1, 1907 

School  Houses— 
4s,  M&S,     $4,500. . .  .Sept  1, 1905 
4s,  M&S,       4,000.... Sept.  1,  1905 
($2,000  due  y'rly)  to  Sept.  1,  1906 
4s,  M&S,    $2,000  Sept  1,  1905-06 

Building  Bonds— 
4s,  M&S,     $7,000. Sept.  1, 1905-08 
($2,000  y'rly  to  1907;  $1,000  in '08) 

Parkway  Bonds— 
4s,  M&S,  $13,000. Sept.  1, 1905-17 
Total  debt  Jan.  1, 1904... $390,000 

Floating  debt  20,000 

Waterdebt  (included)....   2«3,000 

Sinking  fund  assets 113,294 

Net  debt  Jan.  1 ,  1904 296,706 

Tax  valuation  real 6.783,525 

Tax  valuation  personal.  3,742  242 
Total  valuation  1903.. $10,525,767 
Assessment  \  actual  value. 
Total  tax  (per  $1,000)  1903.12-00 

Population  in  1900  was 5,072 

Populationin  1890  was 3,600 


W.  Kimball,  Treas. 


Municipal  Debt— 
3'5s,  M&S,$19,000 1904-1909 

Library  Notes— 

4s, $5,000 1904-1905 

Floating  debt  on  demand  $20,000 
Total  debt  Jan.  1, 1904.  264,000 
Water  debt  (included) . .       142,000 

Sinking  funds  80,468 

Tax  valuation  1903 2.970,041 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1903.$17-40 

Population  in  1900  was 5,400 

Populationin  1890  was 5,195 


WESTFIELD.— C.  N. 

This  town  is  in  Hampden  County. 
LO  A  N  S—  When  Due. 

Bridge  Bonds— 

4b,  $1,800 Oct,  1,1905 

4s, 6,800    Oct.  1,1905-08 

Water  Bonds— 

4s,  A&O,  $27,500 Oct.  1, 1905 

($5,500  due  yearly)  to  Oct.  1, 1909 

4s,  A&O,  $7,500 Oct.  1,  1905 

($2,500  due  yearly)  to  Oct.  1,  1907 
4s,     A&O,  $39,600... Oct.,  1905-22 

School  Notes— 

5s,   $3, 600... .Sept.  1,1905 

($1,800  due  yearly)  to  Sep.  1, 1906. 
4s,    $9,200 Jan.  1905  to  1908 

Grade  Crossing  Notes— 
4s,  $12,000 Dec,  1904  to '07 

Gas  and  Light  Bonds— 
3^8,  J&D,  $100,000. .June  1,  1905 

($4,000  due  y'rly)  to  June  1, 1929 


Oakes,  Town  Treasurer. 


LOANS—                   When  Due 
Surface  Drainage  Bonds— 
4s,    ...,$50,000 

Sewer  Notes— 
4s,      A&O,  $5,000.. ..Jan.  1, 1908 
3*28,  A&O,  10,000.... O^.t.  1,1905 

($5,000  due  y'rly)  to  Oft.  1, 1906 

4s ,$10,000 1908-1909 

($5,000  due  yearly.) 

4b, ,$5,000 Deo.  15,  1910 

3^8...,    2,000 Sept.  17,  1911 

,    52,000 

Bond,  debt  Feb.  1,1904.. $367,700 
Waterdebt  (included)...    143,000 

Tax  valuation  1903 8,617,983 

Assessment  about  9m  actual  value. 
Total  tax  (per  $1,000)  1903. $1720 

Population  in  1900  was 12,310 

Population  in  1890  was 9,805 


Sibley,  Treas. 


In  place  of  a  sinking  fund  the  town  pays  off  part  of  its  debt  yearly. 
INTEREST  on  the  water  bouds  is  payable  at  Boston;  on  aU  other 
loans  at  Westfleld. 

WEST  SPRINGFIELD— F.  II 

This  town  is  in  Hampden  County. 
LOANS—  When  Due. 

General  Purposes— 

5s,  $18,000 May  5,  1905 

($1,000  due  yearly)  to  May  5,1922 

4s,  A&O,  $14,000 Oct.  1,  1905 

($l,000,due  yearly)  to  Oct.  1, 1918 
48,  $165,000 1927 

Refunding  Bonds — 
4b,  M&N,  $50,000.... May  1,  1928 
4s, M&N, g.  25.000  c.Nov.  1,  1933 

Water  Bonds— 
4b,  g.,  $25,000.. April  1,1929 


1930 
1930 


Water  Bonds  (Oon.)— 
4s,g.,A4O,$25,000..Oct.   1, 
3i28,g.,A&O,50,000..Oct.   1, 

Refunding  Bonds— 

4s,  g..  $25,000 May  1,1929 

Total  debt  Dec.  1,  1903.  $398,103 

SinMnjj  funds 45.213 

Tax  valuation  1904 5,663,186 

Total  tax  0>er  $1,000)  1904. $15-80 

Populationin  1900  was 7,105 

Population  in  1890  was 5,077 
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WEYMOUTH.-J.  H.  Stetson,  Treasurer. 


The  town  is  in  Norfolk  County. 
LOANS—  When  Due. 

Town  Debt— 
3>28,  ....,$10.000.. May 8, 1909-10 

School  Bonds— 
4s,     J&J,  $50,000.... July  1,  1907 

3^8, 6,000.     .May  1.1901 

3>sb,  ...  ,  15,000  Jan.  1, 1906  07 
312s,  .....  7,500. June  15,  1910 
3*98,      ...     25,000.May  1,  1911-21 

Water  Bonds— 
4s,  M&N,  $300,000.... Nov.  1,  1914 
4s,  M&N,  50,000.... Nov.  1,  1917 
4s,  M&N,  21, 000.... Nov.  1,1919 
4s,  M&N,  29,000... .Nov.  1,1920 
4s,  M&N,  15,000... .May  1,1921 
4s,  M&N,  13.000.. ..May  1,1924 
4s,  M&N,  4,000.. :.May  1, 1925 
4s,  M&N,  5,000. . .  .May  1,  1927 
4s,  M&N,  8,000.... May  1,1926 
48,  M&N,         6,000.May  1,19  .'9&31 


Water  Bonds— (Con.) 
48.  M&N,  $12,000  May,  1930«fc*32 
4s,  M&N,  3,000.  May  1,  1933 
Town  debt,  Jan.  1,  1904.. $119,500 
Water  debt  '  additional)... 466,000 
Floating  debt  (additi'al)...  6O.00O 
Total  debt  Jan.  1, 1904.... 645,500 

Sinking  Fond— 

Water $178,000 

School 30,349 

208,349 

Net  debt  Jan.  1,1904 437,151 

Borrow'g  capac.  Jan.1,'04  1  17,765 

Tax  valuation,  real 5,813,075 

Tax  valuation, personal.  1,084,127 

Total  valuation  1903 6,897.202 

Property  assessed  at  actual  value. 
Tax  rate  (per  $1,000)  1903  $22  10 

Population  in  1900  was 11,324 

Population  in  1890  was 10,866 

INTEREST  on  the  town  and  school  debt  is  payable  at  the  Town 
Treasurer's  office;  on  all  other  loans  at  the  Nat.  Bank  of  the  Republic. 
Boston, Mass. 


WHITMAN.— Geo.  D, 

This  town  is  in  Plymouth  County. 

LOANS—  When  Due. 

So.  Abington  Water  Bonds— 

48,  M&S,  $100,000 1912 

Interest  payable  in  Boston. 
Bonded  debt  Jan.  1,1904  $100,000 

Floating  debt 58,300 

Total  debt  Jan.  1,  1904..     158,300 


Soule,  Ch.  Bd.  of  Assess's. 

Sinking  fund $45,109 

Total  valuation  1903  ..3,832,850 
Assessment  same  as  actual  value. 
Tax  rate  (per$l,000)  1903.  .$1830 

Population  in  1890  was 4,441 

Population  in  1900  was 6,155 


WILLIAMSTOWN.-John  Navin,  Chairman 

of  A88efS'»i8.      This  town  is  in  Berkshire  County. 


LOANS—  When  Due.  | 

Refunding  Notes— 
3%8,  F&A,  $18.000 1905  1913 

($2,000  yearly  on  Aug.  31.) 
3%8,  F&A.  $31,000.... Aug.,  1907 
Cemetery  loan,  5s,  $3,000.On  dem. 

Accident  loan $10,000 

Note  debt  Mar.  1,  1904. ...    65,000 
Float' g  debt  Mar.  1,1904 508 

INTEREST  is  payable  in  Boston. 


Total  debt  Mar.  1, 1904..    $65,508 

Tax  valuation,  real 2,510,110 

Tax  valuation,  pers'l 357.V35 

Total  valuation  1903.... 2,867,345 
Assessed  valuation  85%  actual  val. 
Total  tax  (per  $1,000)  1904.$16-50 

Population  in  1900  was 5,013 

Population  in  1890  was 4,221 


WINCHESTER.-  {™°mab 


H. 


SPURR,  Treasurer. 
CARTER.  Clerk. 


This  town  is  in  Middlesex  County. 

LOANS—  When  Due.  I 

Playground  Bonds— 
48,  J&D,  $62,500.  .Deo  1,  '15  to  *24  I 

School  Loans— 
3»*8,  M&N,  $82,   00  .1904  to  1928 
3ifl8,  A&O,    48,000. Oct  1,  '05  '16 
Sewer  Bonds— 

4s,  J&D.  $30,000 1917-1922 

($5,000  due  yearly.) 
4s,  J&D,  $50,000. .Dec.  1,'18  to  '22 

($10,000  due  yearly.) 

48,  J&D,  $20,000..  Deo.  1,  '23-'24 

($10,000  due  yearly) 

Water  Bonds— 

48,  Var'e,  $234,000.-1905  to  1926 

(Part  due  each  year.) 
4e,  J&D.  $33,00o. . .  .June  1,  26-'28 

8»28,  M&N,  7,000 1914  to  1916 

3*<iB,  J&D,   10,000.. ..Dec.l9o9-10 


'30 


Water  B>nds-Cou.— 
3Ljs,M&N.$12.000.Nov.l,  1929- 

Highway  Bonds— 

3^8,  J&D,  $45,000.Decl905to'10 

i  ($5,000  in  1905,  $  *,000  in   1906, 

$5,000  in  1907,  $10,000  in  1908, 

$6,000 in  19>>9.  $5,000  in  1910). 
3S,s,  l&D,  $20,000.. Oct.,  1904-11 
48,      J&D,       5,000.. .Dec.  1,  1904 
Total  debt  8ept  1, 1901.  $663,000 

Water  works,  value 343,000 

Tax  valuation,  real 8,79 7,200 

Tax  valuation,  personal.l, 496,450 
Total  valuation  1904..  10.293,650 
Assessment  about  3t  actual  value. 

Tax  rate  (per  M.)  1901 $16-80 

Population  in  19no  was..  .  7,248 
Population  in  1890  was 4.861 


WINTHROP.-Je 

This  town  is  in  Suffolk  Countv. 
LOANS—  When  Due. 

Town  Bonds— 

58,    J&J,    $34,500 1905 

Bonded  debt  Jan.  1,  1904.  $34,500 

Funded  debt    ....228  304 

Total  debt  Jan.  1,  1904.... 262,804 


GEO.  A.  FOXCROFT,  Treasurer. 
FREEMAN,  Sec.  Assessors. 


Sinking  fund.     ..     $32,031 

Net  debt  Jan.  1,  1904  ..  230  773 
Tax  valuation  10O1  ...  8  921,850 
Tax  rate  (per  $1,000)  1904*..$16-50 

Population  in  1900  was 6,058 

Population  in  1890  was 2.726 


WOBURN.-liS 

This  city  is  in  Middlesex  County. 

LOANS—  When  Due. 

General  Municipal  Loans. 
4b,  J&D,     $5,000.. Dec,  1904-'08 
48,  J&J,       10,000. .  .July,  1905-'09 
4s,  J&D,  500...        Dec,  1904 

4s,  J&J,  2,000.. .July,  1905-'0ti 
48,  M&N,  4,000.. Nov.,  1905-'0-< 
4s,  J&D.  3,000... Dec,  ly04'06 
4s,  M&N,  50-i....     Nov.,  1905 

48,  J&J,  2,000.. July,  1905-*08 

48,  J&J,  12,000.. July,  1905-' 10 
3^8,A&0,   28,000. ...Oct.l,'l5-'ll 

3»*8, 7,0"0 1909 

3»«8,  ,  20,000 1912 

48,       ,20,000 1905-1912 

Water  Debt— 
4b,  J&J,     $10,000.. .. July  1,  1905 

48, ,       6,000 July  1,1905 

4s,  A&O,      10,000 Apr.  1,  1905 


INTEREST  Is  payable  in  Woburn. 


FEENEY,  Mayor. 
J.  McCoLGAN,  Auditor. 
Incorporated  May  18,  1888. 

Watkb  Debt — con. — 
48,  J&D.  $1,500. ...June,  1905'07 

Sewkk  Debt— 

4s,  A&O,    $10,000... .Aug.  1,  1905 
($2,000  due  yrly)  to  Aug.  1,  1909 

4s,  AArO,  20,000 Apr.,  1905-'08 

4s,  A&O.     7,000 Oct.,  1905-'ll 

4a,  A&O,  3,000.... Apr.,  1905-'10 
4s,  J&D,     2.500...  June,  190.V09 

Municipal  debt $ L64.600 

Water  debt. 46.300 

Sewer  debt 53.330 

Tot.b'ndedd'bUan.  1,'04  264  230 
Borrow'g  cap'ry  Jan.  1,  '04.66,326 
Tax  valuation  1904..  $10,835,013 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1903.$1960 

Population  in  1890  was 13,499 

Population  in  1900  was 14,254 


XKT r^T3  r^TTCZTTT-O  J  WALTER  H.  BLODGET,  Mayor. 

WUKOCOl  H.fl. —  $FRED.  W.  WHITE,  Treasurer. 
This  city  is  in  Worcester  County.    Incorporated  as  a  city  Feb.  29, 


city 
1848. 

LOANS—  WhenDue. 

Funded  Water  Loan— 
4b,  J&D,$300,000r.. .  June  1, 1905 
5s,  J&D,    100,000r. 
250,000r. 
lOO.OOOr. 
150,000r 
200,000r. 
30,000r 
70,000r 


4b,  A&O, 
4s,  A&O, 
4s,  A&O, 
48,  A&O, 
48,  A&O, 
48,  A&O, 
48,  A&O, 
4b,  A&O, 
48,  A&O, 
48,  A&O, 
4a,  A&O, 


.Dec  1,  1906 

.Apr.  1,  1914 

.Apr.  1,  1915 

.Apr.  1,  1918 

Apr.  1,  1919 

Apr.  1,  1920 

.Apr.  1,  1921 

150,0o0r...Apr.  1,  1922 

50,000r...Apr.  1,  1923 

50,00  r...Apr.  I,  1924 

200,0()0r...Apr.  1,  1925 

75,000r..  Apr.  1,  1926 


Funded  Water  Loan— (Con. )— 
4s,A&O,$300,000r  ..Apr.  1,1927 
4s,  A&O,  350.000r...Apr.  1,1928 
4s,  J&J,  25,000r..  Jan.  1,  1929 
3»28,J&D,150,000r  ...June  1,  1905 
3ia8,J&D,700,000r  ..June  1,1929 
3i2S,J&D.250,O0Or..  June  1,1930 
3>38,  A&O,150,000r  ..Apr.  1,  1931 
3»2B,J&J,  35,00Or...July  1,  1931 
3^8,  J&J,  75,000r..  July  1,  1932 
S^s,  A&O,  50,000r..  Apr.  1,1932 
3*28,  A&O,  50,000r  Oct.  1,  1932 
3128,  J&J,  lOOOOOr  Jan.  1,  1933 
3128,  A&O,      25,000r  Oct.  1,  1933 

3>as ,   125,000r 1934 

3^s,  '04,  J&J,  60,000r.July  1,  '34 


LOANS—  When  Due. 

Funded  City  Loans— 
5b,  A&O, $200,000r  ..Apr.  1,1905 
4b,  A&O,  500,000r . . .  A  pr.  1, 1905 
4s,  A&O,  500,000r... Apr.  1,1905 
is,  A&O,  50,000r . . .  Apr.  1,1905 
4s,  A&O,  75,000r... Apr.  1,1905 
is,  A&O,  50,000r... Apr.  1,1925 
is,  A&O,  lOO.OOOr  .Apr.  1,1926 
4s,  A&O,  125,000r  Apr.  1,1906 
4s,  A&O,  150,000r . .  Apr.  1, 1926 
4s,  A&O,  200,000r... Apr.  1,1927 
4s,  A&O,  lOO.OOOr..  Apr.  1,1907 
4s,  A&O,  150,000r 
48,  A&O,  lOO.OOOr 
is,  A&O,  200,000r 
4s,  J&J,     lOO.OOOr 


.Apr. 
.Apr. 
.Apr. 
Jan. 


1,1927 
1,1906 
1, 1907 
1,1909 
3%,  J&J,  50,000r....  July  1,1909 
3Jas,A&0,  45,000r...Apr.  1,  1911 
3ia8,A&0,  25,000r...Oct.  1,  1911 
3ifi8,J&J.  80,000r...July  1,  1912 
3*28.  A&O,  18,000r  Apr.  1,  1912 
3i«8,J&J,  29,000r...July  1,  1912 
3>*8,A&0,  28,000r...Apr.  1,1914 

Hospital  Bonds— 
4b,  A&O,  $60,000r...Apr.  1,  1905 
3^8.A&0,  6o,000r...Apr   1,  1909 
3HSB,  J&D,  1 0,000 r.. June  1,  1910 
3128.  A&O,  300,000r  .Oot.  1,  1912 

Funded  Park  Loan— 
3128,  J&J,       $8,  soor. July  1,1932 
4s,     A&O,    250,000r  Apr.  1, 1938 
Street  Pavii>g  Loans- 


School  Loans  — 


4s, 

48, 

4s, 

"». 
4s, 


\&(J, 
A&O, 
A&O, 
A*0, 
J&J, 
3^8,  A&O, 
3»«8,  J&J, 
3^8,  J&J, 
3  H>8,  A  v  O. 
3^8,  A&O, 
3k)P,  J&J, 
3^8,  J&J, 


4b,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 


$50,000r  Apr.  1,  1905 
175.o00r  Apr.  1,  1906 
loo.OOOr.Ap--.  1,  1907 
40,000r  Apr.  1,  1917 
160.0O0r  July  ),  1908 
32,000r  Apr.  1,  1909 
177,000r  July  1,  1919 
:jO,(!Oor  Jan.  1,  1920 
20,000r.Apr.  1, 1921 
25,000r  Apr.  1,  1911 
95.00Or.Jnlv  1, 1921 
75,000r  July  1,  1922 
Funded  Sewer  Loans— 
4i28.A&O,$140,000r  Apr.  1,  1905 
4s,  J&J,  18O,OO0r...Jan.  1,  1905 
145,000r  .Jan.  1,  1906 
75/00r..  " 
75,000r.. 
8O,OO0r.. 
lOO.OOOr.. 
200,000r... 
300,OO0r 
3^8,  J&J,  170,000r.. 
X^A&O,  20,000r 
3%8,  J&J,20o,000r...July  1,  1930 
3*ss,  J&J,100,000r...Julv  1,  1931 
3*28,  J&J.100.000r...Julyl,  1931 
3Ljs,  J&J,  90,000r...  July  1,1932 
3»as,  J&J,  39,000r...  July  1,  1912 
3«as,A&0,  57.000r...  April  1,1913 
3>*b,  A&0,35,000r  .April  1,1933 
3^8/04,  A&O,  30,OO0r..Apr.  1,'34 


..Jan.  1,  1908 
.Jan.  1,  1910 
.Jan.  1,  1912 

Jan.  1,  1916 
.Jan.  1,  1927 
.  July  1,  1928 

July  1,  1929 
.Apr.  1,  1920 


3>*s,  '04,  A&O,  $3l,O0Or.Apr  1,'14 

PAR  VALUE  OF  BONDS  Is  $1,000  and  multiples  thereof. 

INTEREST  is  payable,  by  check,  at  the  vlerohants'  National  Bank 
in  Boston. 

TOTAL    DEBT,    SINKING    FUNDS,    Etc 

Oct  1,1904  Feb.  1,1904.  Feo.  1,  1903.  Feb.  1,1902. 
Total  bonded  debt.  ..$10,879,500  $10,865,500  $10,460,000  $10,204,000 
8inkingfunds 5,107,880      5,197,319      4,810,958      4,509,870 

Net  debt $5,771,620    $5,668,181    $5,649,042    $5,694,130 

Water  &   park  debt 

(incabove) $4,428,500    $4,943,500    $4,060,000    $3,935,000 

The  sinking  fund  receives  yearly  a  stun  sufficient  with  accumulations 
of  interest  on  sinking  fund  investments  to  retire  entire  debt  at  matur- 
ity. In  1903  $311,165  was  paid  into  sinking  funds  other  than  the 
water  bonds  sinking  fund.  The  water  sinking  fund  on  Oot  1,  1904, 
amounted  to  $1,735,455  The  floating  debt  on  Oct.  1, 1904,  not  in- 
cluded above,  was  $80u,000. 

CITY  PROPERTY.— The  city  owned  property  in  1903  valued  at 
$14,982,810,  including  waterworks,  $4,043,784.  Receipts  from  water 
assessments  in  year  1903  were  $301,304  85;  interest  on  water  loans, 
$148.97.=!;  paid  to  water  sinking  fund,  $78,300. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  at  "  its  full  and  fair 
cash  value  " : 


Personal 

Tears.  Real  Estate.  Properly. 

1904 $94087,100  $25,261,002 

1903 92,358,300  24,767,350 

1902 90.140,650  26,090,073 

1901 88,054,200  26,223,935 

1900 86,158,600  25,885,373 

1899 83,478,100  28,857,999 

1898 81,260,650  19,638,000 

1897 78,501,750  18,843,450 

1896 74,986,450  15,703,250 

1895 71,104,650  16,939.866 

1890 57,819,250  15.633.010 


Rate  of  Tax 

Total,     per  $1,000. 

$119,318,102  $17-40 

117,125,650  17-60 

116,230,723  1600 

114,278,135  16-40 

112,043,973  16-40 

112,336,099  16-00 

100,898,650  16-20 

97,345,200  14-80 

90,689,700  15-60 

88,044,516  15-40 

73,452,266  15-60 


In  190 i  tax  rate  includes:  8tate  tax,  $0-57;  county  tax,  $0-84 ;  city 
tax,  $15-99;  total,  $17-40. 

Average  assessed  valuation  for  three  years  1902  to  1904,  inclusive, 
wa8$117,5iiH,lh8. 

POPULATION.— In  1900   (Census)    118,421;  iu   1890   was  84,655; 
in  1880  was  58,291.  

WORCESTER  CO.— E.  A.  Brown,  Treas. 


Worcester  is  the  county  seat. 
Court  H  mse  Xoles. —     When  Due. 


3-25s, 

3-258, 

3'12i2S, 

3-12>n8, 

3-258, 

3  25s. 


$40,000 
4O.000 
40.000 
10,000 
30,000 
40,000 


...Oct. 
...Oct. 
..  Oot. 
..  Oct. 
...Oot. 
...Oct. 


Total  debt  Jan.  1,  1904 


15, 1^05 
15, 1906 
15,  1907 
15,  190-< 
15, 1908 
15,  1909 
$240,000 


Assets,  cash $15,851 

Assets,  land 505,000 

Assets,  buildings 1,136,000 

Assets,  per-oual    162,500 


Total  assets $1,819,^51 

Asses'd  valuat'n  1903  257,205,651 

Tax  rate  1901 1-13 

Population  1900    346,958 

I  Population  1H90 280,787 

ADDITIONAL^  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  towns  in  the 
State  of  Massaohusets  which  have  reported  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing.  We  add 
the  population  according  to  the  Census  of  1900. 

Total 

Location.  Debt. 

Avon  (T.)  Norfolk  Co $5«,0()0 

Ayer  (T.)  Middlesex  Co 53,700 

Barnstable,  Barnstable  Co. 61,050 

Blaokstone,  Worcester  Co 45,270 

Bourne,  Barnstable  Co 40,6  8  5 

Buckland,  Kranhlin  Co 27,924 

Chatham  (T.)  Barnstable  Co 26,072 

Cohasset,  Norfolk  Co 62,500 

Cottage  City,  Dukes  Co 44,56  > 

Dartmouth,  Bristol  Co 56,000 

Dracut,  Middlesex  Co 43,000 

Duxbury  (T.)  Plymouth  Co 42,500 

Fairhaven  (T.)  Bristol  Oo 91,250 

Foxborough  (T.)  Norfolk  Co 43,500 

Great  Barrington,  tserkshire  Co.  100,385 
Great  Barrington  Fire  District..  123,441 

Hadlev  <T.)  Ham   skiieCo 58,114 

Hingham  (T.)  Plymouth  Co  .  ...    47,000 

Hinsdale,  Berkshire  Co 25,380 

Hopkinton  (T.)  Middlesex  Co....  104,260 

Hull,  Plymouth  Co 195,454 

Ipswioh  (T  )  Essex  Co..  ... 167,078 

Kingston,  Plymouth  Co 33,500 

Lancaster,  Worcester  Co 6%000 

Leicester,  Worcester  Co 42.H92 

Lenox,  Berkshire  Co.  89,000 

Lincoln  (T.)  Middlesex  Co 59,000 

Long  Meadow  (T.)  Hampien  Co.    48,000 

Mansfield,  Bristol  Co 58,670 

Millbury.  Worcester  Co 30,691 

Millers  Falls  Water  Distrlot 45,000 

Millis,  Norfolk  Co 37,150 


Assessed 

Tax 

Popu- 

Valuation. 

Rate. 

lation. 

$882,770 

$20-40 

1,741 

1,583,011 

1520 

2,416 

4.851.6H5 

12-50 

4,364 

2,548,400 

20-50 

5,721 

2,451,150 

12-00 

1,657 

596,797 

25  00 

1,446 

940,522 

1400 

1,749 

6/07,'S44 

1'  -oo 

2,759 

1,668,125 

1900 

1,100 

2,867,000 

14-40 

3,669 

2,125,262 

15-50 

3,253 

1,819,113 

1450 

2,075 

2,890,670 

16-50 

3,567 

2,031,110 

16-70 

3,266 

4,823,142 

10-30 

iebo 

5,854 

1,123,008 

1,789 

4,31^,647 

16-80 

5,059 

574,379 

18  00 

1,485 

1,642,600 

19  00 

2,623 

4,425,035 

1800 

1,703 

3,6^7,787 

1100 

4,658 

1,415,865 

13-50 

1,955 

3,^47,391 

1210 

2,478 

2,376,471 

1900 

3,416 

4,434,200 

17  00 

2,942 

2,390,300 

9  00 

1,127 

95K.509 

10-50 

811 

2,542,934 

1900 

4,006 

2,265,206 

18-50 

4,460 

549,609 

30-00 

696,160 

1700 

1,053 

NOV.,  1904.J 


RHODE  ISLAND-DEBT  OF  STATE. 


2265 


Total  Assessed 

Location.                                            Dent.  Valuation. 

Montague  <T.)  Franklin  Co $50,000  $3,823,115 

North  Andover.  Essex  Co 160,000  4,310,280 

North  Biookfleld,  Worcester  Co.    85,548  1,6*8  335 

Northfleld.  Franklin  Co 44,000  1,256,370 

Palmer  (T.)  Hampden  Co 38,750  3,0(^3,438 

Pepperell  (T.)  Middlesex  Co 45,*00  2,156,991 

Plymouth  Co' 51,722  85,648,851 

Rutland,  Worcester  Co 53,100  6*8,230 

Scituate,  Plymouth  Co 82,200  3,369,645 

Sharon.  Norfolk  Co 71,000  2,036,777 

South  Hadley,  Hampshire  Co. . . .    68,529  2,457,004 

Stookbridge.  Berkshre  Co 30,000  3,428.013 

Stoughton,  Norfolk  Co 293,100  3,119,100 

Tewksbury  (T.)  Middlesex  Co...    34.200  1,772,342 

Upton,  Worcester  Co  33,000  1,071,371 

Uxbridge,  Worcester  Co 44,000  2.495,7 15 

Webster  (T.)  Worcester  Co 141,5'  0  6,029,915 

Weston  (T.>  Middlesex  Co 39,000  5,235,547 

Westport,  Bristol  Co 32.500  1,616,000 

Winchendon,  Worcester  Co 99,132  2,923,285 

Wrenthain,  Norfolk  Co 25,068  1.676,385 

T.— Town. 


Tax 

Rate. 

$17-50 

14  50 
16-00 

15  50 
1770 
1600 


20-70 
14-90 
16  00 
2000 
13  HO 
21-50 
1450 
18  00 
1600 
1300 
8-80 
17-20 
18-40 
17-cO 


Popu- 
lation. 
6,150 
4,243 
4,587 
1.9H6 
7,801 
3,701 
113,985 
1,334 
2,470 
2,060 
4,526 
2,081 
5,442 
3,683 
1,937 
3.599 
8,804 
1,834 
2,890 
5,001 
2,720 


State  of  Rhode  Island. 

ITS 

DEBT,  EESOURCES,  ETC. 

Admitted  as  a  State      -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 1,250 

State  Capital Providence 

Governor  (term  exp.  first  Tues.  Jan.,  1905),  Lucius  F.  C.  Garvin 
Sec.  of  State  (term  exp.  first  Tues.  Jan.,  1905),  Chas.  P.  Bennett 
Treasurer  (term  expires  first  Tues.  Jan. ,1905),  Walter  A.  Read 
As  the  result  of  an  amendment  to  the  Constitution  which 
was  adopted  at  the  election  held  in  November,  1900,  the 
legislature  now  meets  annually  the  first  Tuesday  in  January. 
There  is  no  limit  as  to  the  length  of  session  other  than  tbat 
compensation  of  the  legislators  is  limited  to  sixty  days 
attendance  in  any  calendar  year. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Rhode  Island 
State  debt  see  State  and  City  Supplement  of  April  13, 1895,  page  33. 
The  bonds  outstanding  at  present  are  described  as  follows : 

LOANS —  ' — Interest. — -   ^— ■ Pnncipal.- 

NAME  AND  PURPOSE.  Rate.  Payable 

State  House  loan.1894 3*2g.J  &   J 

do  do       1894 3^g.J  &  J 

do  do       1894 3>2g.J  &   J 

do  do        1898... 3g.    A&  O 

do  do       1901 3g.    M&N 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 
TAX    FREE.—  Bonds  of  the  State  House  loan  are  tax  exempt. 
INTEREST  is  payable  in  Providence  at  the  Rhode  Island  Hospital 
Trust  Company. 

TOTAL  DEBT,  SINKING   FUNDS    ETC- 

Januant  1—  1904.  1903.  1902.  1901. 

Total  funded  debt.... $2,^78. 000    $2,978,000    $2,978,000  $2,300,000 

Sinking  funds 502,064         444,452  389,436  338,036 


When  Due.     Outstand'g. 


Jan.  1,  1914 

Jan.  1,  1924 

Jan.  1,  1934 

July  15,  1938 

May    1.  1941 


$400,000 
400,000 
400,000 
800,000 
700,000 


Netdebt $2,475,936    $2,533,548    $2,588,564    $1,961,964 

The  sinking  fund  is  largely  invested  in  city,  town  and  district 
bonds  and  notes,  and  it  is  to  receive  $41,000  yearly. 

TAX  VALUATION.— The  assessed  valuation  of  real  estate  in 
Rhode  Island  in  1903  was  $335,335,546;  personal  property,  $89,062.- 
658  ;  total  $424,398,204.    Tax  rate  (per  $1,000)  In  1903  was  $1-80. 

POPULATION  OF  STATE.- 


1900 428,556 

1890 345,506 

1880 276,531 

1870 217,353 


1820 83,059 

1810 76,931 

1800 69,122 

1790 68,825 


1860 174,620 

1850 147,545 

1840 108,830 

1830 97,199 

STATE  AND  MUNICIPAL  INDEBTEDNESS  LIMITATIONS.- 
Under  Section  13,  Article  IV.,  of  the  state  Constitution,  the  General 
Assembly  has  no  power  to  incur  State  debt  to  an  amount  exceeding 
$50,000  without  the  consent  of  the  people,  except  in  time  of  war  or 
of  insurrection  or  invasion.  In  no  case  is  the  Assembly  to  pledge  the 
faith  of  the  State  for  the  payment  of  obligations  of  others  without  the 
approval  of  the  people.  In  reference  to  city  debts,  there  is  nothing  In 
the  Constitution  of  Rhode  Island  limiting  the  amount  of  such  obligations 
The  following,  however,  are  two  sections  taken  from  Title  7,  Chapter 
36  (page  157)  of  the  Revised  Statutes  of  the  State  of  1896.  Since  1878 
these  provisions  have  been  in  force,  and  consequently  3  per  cent  of  the 
taxable  property  has  been  the  limit  of  the  power  of  each  town  (which 
Includes  city)  to  create  debt. 

Section  20.  "  The  outstanding  notes,  bonds  and  contracts  of  towns 
shall  be  paid  and  be  fulfilled  according  to  the  tenor  thereof,  and  all 
public  worKs  now  authorized  to  be  prosecuted  shall  be  prosecuted,  and 
all  indebtedness  now  authorized  to  be  incurred  on  account  thereof  may 
be  incurred  according  to  the  tenor  of  the  authority  therefor. 

Section  21.  No  town  shall,  without  special  statutory  authority 
therefor,  incur  any  debt  in  excess  of  three  per  centum  of  "the  taxable 
property  of  such  town,  including  the  indebtedness  of  such  town  on 
the  tenth  day  of  April,  one  thousand  eight  hundred  seventy-eight,  but 
the  giving  of  a  new  note  or  bond,  for  a  pre-existing  debt,  or  for 
money  borrowed  and  applied  to  the  payment  of  such  pre-existing  debt, 
is  excepted  from  the  provisions  of  this  section,  and  the  amount  of  any 
sinking  fund  shall  be  deducted  in  computing  such  indebtedness." 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.-In 
the  Revised  Statutes  of  Rhode  Island  (which  were  revised  in  1896)- 
Sections  54,  55,  56,  etc.,  of  Chapter  178,  Title  19  (on  page  548),  will  be 
found  the  provisions  of  law  with  reference  to  Savings  Bank  Invest- 
ments. Section  54,  which  recites  in  detail  the  stocks,  bonds,  etc.,  these 
Institutions  are  allowed  to  put  their  money  in  is  as  follows : 

Section  54.    Institutions  for  savings  shall  invest  their  receipts— 

(1)  In  public  stocks  or  bonds  of  any  State  or  of  the  United  States, 

(2)  Or  in  any  bank  stock,  or  in  notes  or  bonds  of  any  town  or  city, 

(3)  Or  in  notes  of  aDy  school  district  or  fire  district  in  any  New  Eng 
land  State, 

(4)  Or  in  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 
secure, 

(5)  Or  they  may  discount  notes,  bonds  or  drafts  of  individuals  or  cor- 
porations, with  two  other  responsible  endorsers,  sureties  or  guarantors, 

(6)  Or  the  notes,  bonds  or  draits  of  individuals  or  corporations  secured 
by  the  public  notes,  stocks  or  bonds  of  any  State  of  the  United  States, 


or  of  any  town  or  city  or  of  any  school  district  or  fire  district  in  any 
New  England  State,  or  by  the  stock  or  bonds  of  any  corporation  which 
may  be  deemed  to  be  safe,  or  by  mortgage  on  real  estate. 

Concerning  Sections  55  and  56,  the  first  appears  to  give  savings 
Institutions  quite  extensive  powers  as  to  making  and  keeping  deposits 
In  commercial  banks.  When  so  kept,  however,  they  are  to  be  kept 
"payable  on  demand  whether  drawing  interest  or  not."  The  two 
sections  are  subjoined. 

Section  55.— No  such  institution  shall  have  an  amount  exceeding 
one-half  of  its  receipts  invested  in  notes,  bonds  or  drafts  of  individuals 
or  corporations,  unless  secured  by  some  public  notes,  bonds  or  stocks  as 
aforesaid,  or  by  mortgage  on  real  estate;  but  the  preceding  section  shall 
not  be  so  construed  as  to  forbid  any  such  institution  from  placing  and 
holding  on  deposit  in  any  bank  such  reasonable  amount  of  their  re- 
ceipts as  is  customary  and  they  may  deem  proper,  payable  on  demand, 
whether  drawing  interest  or  not. 

Section  56.— No  money  shall  be  loaned  by  any  institution  for  sav- 
ings to  any  trustee,  director  or  other  officer  of  such  institution. 

For  the  other  provisions  of  the  law  as  they  no  w  are  w  e  would  refer 
our  readers  to  the  Revised  Statutes  of  1896. 


Cities,  Counties  and  Towns 

IN 

STATE    OF    EHODE    ISLAND. 


BRISTOL,.— Geo.  II.  Peck,  Treasurer. 

This  town  is  the  capital  of  Bristol  County.    Incorporated  1746 


LOANS—  When  due. 

Seweb  Bonds— 
3%s,  g.,M&S,  $55,000.Sept.  1,  1930 
3HS,  M*8,  $40,000  c 1932 

IIefunding  Bonds— 
3ifls,  M&S,  $100,000.. Sept.  1, 1930 
Bonded  debt  Feb.  1,1904.  155,000 
Floating  debt  and  notes.      85, 144 


Sinking  fund $19,108 

Tax  valuation,  real 4,876,000 

Tax  valuation,  personal      937,800 
Total  valuation  1903 . . .   5,813,800 

Assessment  about  actual  value. 
Town  tax  (per  $1,000)  1903.$13  00 

Population  in  1890  was 5,478 

Population  in  1900  was 6,901 


INTEREST  on  notes  is  paidiu  Bristol,  R.  I.;  on  bonds  in  Providence  , 

BURRILLVILLE.^" 

This  town  is  situated  in  Providence  County.    Incorporated  1806. 


LOANS—  When  Due. 

Funding  Bonds— 
3*28,  g...,  $60,000...  Sept.  1,1939 

Highway  Imp.  Bonds- 
Is,  g.,  J&J,  $50,000 g.Jan.  1,  1907 
(Part  due  every  five  years)  to  1922 

Interest  at  3d  Nat.  Bk.,  Boston. 


Refunding  Bonds — 
3^s,  F&A.  $40,000  g  Aug.  1,  1942 
Total  debt  Jan.  10, 1904    $150,000 

Assets 35,703 

Total  valuation  1904 . . .  .4,052,150 
Tax  rate  (per  $1,000)  1904.$10-00 

Population  in  1890  was 5,492 

Population  in  1900  was 6,317 


/~'TT'-rvT'-r'T=>  at  XT'  a  T  T  o  5  J  AS.  E.  LOVELACE,  Auditor. 
Ck.JN  1  KAL  r  ALLb. —  $C.  A.  REYNOLDS.  Treasurer. 

This  city.incorporated  in  1895,  assumed  the  debtof  the  old  fire  district 
(which  is  now  a  part  of  the  city)  and  a  part  of  the  debt  of  the  town  of 
Lincoln.  Property  consisting  of  land,  buildings,  water  sewer  equip- 
ment, etc.,  to  the  value  of  $64%625  is  owned  by  the  city. 

Central  Falls  is  in  Providence  County. 


When  Due. 


'19 


LOANS- 
FIRE  DrsTBicT  Bonds— 

4iss,g.,M&N,$60,000Mayl5T05 
Town  of  Lincoln  Bonds— 

a„  t^t5*41,'32  ....Jan.  1905-16 

4S,j<kj^    40,680 July  1905-16 

City  Bonds — 

4s,J&D,$l80,00Og.Dee.l,'04to'21 

4s,  J&D,  g.,  $  .0,000. Dec.  l,'22-'26 
Bkidgk  Bonds— 

4s,  '<>4,F&A,$lOO,0O0c.Aug.'2l-3O 

INTEREST  Is  paid  at  Industrial  Trust  Company  of  Providence. 


Bonded  debt. Sept  16,  '04.$371 ,360 

Floating  debt      154,000 

Tax  valuation,  real 7, 149,155 

Tax  valuation,  person'l.. 1,585, 800 
Total  valuation  1903. ...8,734,955 
Total  valuation  1904. ... 8,697,665 

Tax  rate  (perM.)  1904  15-00 

Population  in  1895  was 15,828 

Population  1900  was 18,167 


CRANSTON.— D  D.  Waterman,  Clerk. 

This  town  is  in  Providence  County.    Incorporated  1754. 


LO  A  N  S—  When  Due. 

Gold  Bonds— 

4s,  g,  $150,000,  g 1922 

4s,  g,  100,000,  g. . .  .Aug.  15,  1925 
4s,g,F&A$135,000,g.Aug.  1.  1929 
4s,  J&J  150,000,  g  .  J  uly  1 ,  1937 
4s,  M&N,  50,000  . .  Nov.  1,  1939 
Bonded  debt  Apr.  18,'04  $585,000 
Floating  debt 225,000 


Total  debt  Apr.  18,  1904  $810,000 
Sinking  and  other  funds..  197,992 
Netdebt  Apr.  18,  1^04  ..  612,008 
Assessed  valuat'n.real  11,935,653 
Assessed  valuat'n,  pers.  1,5 1 5,700 
Total  valuation  1903 ..  .13,451 ,353 
Tax  rate  (per  $1,000)  1904. .1250 

Population  in  1900  was 13,343 

Population  in  1890  was 8,099 


EAST  PROVIDENCE.— David S.  Eat, Treas. 

This  town  is  in  Providence  County.    Incorporated  1862. 


Bonded  debt  Oct.  8, 1904.$315,000 
Town  notes  (additional).  172,000 
Total  debt  Oct.  8,  1904.... 48 7,000 

Sinking  fund 14,136 

Total  valuation  1903 9,171,796 

Tax  rate  (per  $1,000)  1903.. $14-00 

Population  in  1900  was 12,138 

Population  in  1890  was 8,422 


LOANS—  When  Due. 

Town  (Coiton)  Bonds— 
4s,  M&S,  $70,000 1905-1918 

Gold  Bonds  (cou.),  1893— 
4s,  g.,  J&J,  $25,000...  July  1, 1923 
4s,  g.,  J&J,    60.000.. .July  1,1933 
4s,  g.,  J&J,    60,000... July  1,  1943 

Gold  Funding  Bonds— 

,B   „   t*.^  „  . „  '$50,0000  ..1922 
4s,  g,  J&D,  c.&r. .  p50)000r     1947 

INTEREST  on  oonpon  bonds  is  payable  at  the  Rhode  Island  Hos- 
pital Trust  Co.,  Providence. 

East  Providence  Fire  District. — Providence  co'ty, 

The  water-works  system  of  this  district  has  been  purchased  by  the 
East  Providence  Water  Company,  subject  to  the  outstanding  debt  of 
the  district. 

LOANS—  When  Due. 

4i$s,g.,  J&J,$15,000,g.July  1, 1907 
4^s,g..J&J,  35,000,g.July  1,1917 


4i2S,g.,  J&J,$50,000,g.  July  1, 1922 
4ias,g.,J&J,  lOO.OOO.g.J'ly  1,1932 
Bond,  debt  May  1.  1901    $200,000 
INTEREST  is  paid  by  the  Industrial  Trust  Co. , Providence,  R.  I. 

JOHNSTON. — Herbert  C.  Oalef,  Treasurer. 

This  town  is  in  Providence  County,  and  was  incorporated  March  6, 
1759.  On  June  1, 1898,  a  portion  of  this  town,  representing  about 
five-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence.  The  commission  appointed  to  apportion  the  debt  to  be 
assumed  by  the  citv  of  Providence  report  that  the  city's  share  of  the 
net  debt  is  $255,720-64,  leaving  $101,67748  as  the  town  debt  remain- 
ing. Bonds  Nos.  1  to  100  and  151  to  191  (all  inclusive)  remain  as  an 
obligation  of  the  town  of  Johnston,  and  interest  will  be  paid,  when  due, 
by  the  Union  Trust  Co.  as  usual.  The  bonds  givef  below  are  those  re- 
maining as  an  obligation  of  the  town  after  division. 

Sinking  fund $73,426 

Netdebt  Apr.  1,1904...  126,257 
Total  valuation  1904.... 2,  18,225 
Assessment  about  %  actual  value. 
Town  tax  (per  $1,000)  '1)4.. $13-00 

Population  in  1895  was 11,203 

Population  in  1890  was 9,778 

Population  in  1900  was 4,305 


LOANS—  When  Due. 

Gun.  Imp.  &  Road  Bonds.— <4old. 
4s,  g.,  F&A,  $50,000g.Feb.  1,  1907 
4s,  g.,  F&A,  50,000g.Feb.  1, 1912 
4s.  g.,  F&A,  41,000g.Feb.  1,  1917 
Bonded  debt  Apr.  1, '04. $141,000 

Floating  debt 58,6-3 

Total  debt  Apr.  1, 1904..   199,683 

INTEREST  is  payable  by  the  Union  Trust  Company,  Providence 
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LINCOLN. — Charles  Walmsley,  Treasurer 

This  town  is  in  Providence  County.    Incorporated  1871. 


LOANS- 
NAME  AND  PURPOSE. 


LOANS—  When  Due. 

4s,  g.  A&O,  $125,000.  Oct.  15,  '28 
Bonded  debt  May  1,1904.$165,2C0 

Floating  debt 57,950 

Total  debt  May  1, 1904.  223,200 
Sinking  fund  and  cash..  28,810 
Assessed  valuat'n,  real.  .3,688,771 


Assessed  valuat*n,per'l.$l,028,350 
Total  valuation  1904. . .  4,717,121 

Tax  rate  (perM.)  1904 $11-00 

Population  in  1900  was 8,937 

(Central  Fall  detached  since  1890.) 
Population  in  1890  was 20,355 


NARRAGANSETT.— Jas.  F.  Cross,  Treas. 

This  town,  located  in  Washington  County,  was  incorporated  as  a 
town  in  June,  1901 . 


LOANS—  When  Due. 

General  Bonds— 
4s,  J4B15,  $60,000g., 1929 

Improvement  Bonds — 
4s,  M&N,  $100,O0Og..May  1,  1919 

Interest  payable  in  New  York. 
Bonded  debt  Nov  10,'04.  $160,000 
Floating  debt 16,353 


Total  debt  Nov.  10, 1904  $176,353 
Town  has  no  water  debt. 

Tax  valuation,  real 3,541,230 

Tax  valuation,  personal.  177,000 
Total  valuation  1903. ...3,718,230 
Total  tax  (per  $1,000)  1903.. $7-50 
Population  in  19  00  was 1.408 


NEWPORT.— David  Stevens,  Clerk. 

Newport  is  in  Newport  County  and  was  incorporated  in  1784. 

LOANS—  wnen  Due. 

City  Hall  &  Imp.  Bonds— 
4s,g.,M&N,  $153,000.Mav  15, 1948 
3*28,  g.,  J&J,    50,000..July  25,  '15 
3*28,  g.,  J&J,    50,000. .July  25,  '30 
4s,  g..  J&J,       18,000..July  25,  '30 

Industrial  Sch.  and  Consol.— 
4s,  M&N.  $146,000.. May  15,  '23 
Sks.g.,  M&N,  15,0^0    Nov.  13,  '30 

Park  Bonds— 
4s,e..  F& A  $40,000.. Feb.  15  1927 

Public  Improvements— 
4s,  M&N,  $100,000  g.May    1, 1925 

School  House— 

4s,  M&S,  $30,000 Mar.  1, 1905 

4s,  J&D,    16,000 Dec.  1,  1903 

4s,  J&J,      16,000 July  15,1909 

4s,  J&J,     40,000  g... Jan.  1,  1928 


HEWER  r>ONDS— 

4s,  M&N,$35,000 Nov.  1, 1916 

4s,  F&A,    98.000 Feb.  1, 1918 

Sewer  and  Street  Improvem't. 
4s,  A&O,  $70,000.... Apr.  15,  1921 
4s,  g.,  F&A,    50,000.. Aug.  1,  1929 

Refunding  Notk6— 
48,1904,    $150,000  ....1905-1909 
Bond,  debt  Oct.,  '04.  ...$1,077,000 

Floating  debt 150.000 

Total  debt  Oct.,  *04 1,227,000 

Sinking  fund 243,''93 

Netdebt  lot.,  1901....  S83.707 
Assessed  valu'n,  real  ..35,1 72.000 
Assessed  valu'n,  pers'l.  7,863,000 
Total  valuation  1904... 43,035,000 
Assessment  abt.  90%  actual  value. 
Tax  rate  (per  $1,000)  1904..  12-00 


, — Interest. — . 
Rate.  Payable. 


-Princival.- 


3J«8,  '04,  J&D,  150,000. June  l,'o4  I  Population  1900  was 22,034 

!  Population  1890 19,457 

INTEREST  is  payable  at  Newport,  except  on  the  industrial  School 
Loan,  which  is  payable  at  the  Bay  State  Trust  Co.,  Boston. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  by  tax  assess- 
ors at  $488,022;  other  property,  $183,398.  Limit  of  indebtedness,  3 
per  cent  of  valuation. 

NORTH  PROVIDENCE.— J.  Ogden,  Treas. 

724  Douglas  Ave.,  Geneva,  R.  I. 
Incorporated  1765. 

LOANS—  When  Due. 

4s,  J&D15,  $50,000. .Dec.  15,  1912 
Bonded  debt  Mar.  7,  1904. $50,000 

Floating  debt 62,000 

Total  debt  Mar,  7,  1904...  112,000 

Sinking  fund 18,320 

Net  debt  Mar.  7, 1904 93,680 


This  town  is  in  Providence  Countv. 

Assessed  val'tion,  real. $1,443,735 
Assessed  val'tion,  x>er'l.  326,°20 
Total  valuation  1904...    1,770,555 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1904.$12  00 

Population  in  1890  was 2,084 

Population  in  1900  was 3.016 


PAWTUCKET.-Geo   M   Rex,  Auditor 

Tnis  city  is  in  Providence  County.    Incorporated  1886. 

LOANS—  When  Due. 

General  Debt  Bonds— 

48,J&J,c  L$150,000  g.July  1, 1915 

4s,  J&J,c     2  0,000. ..July  1,1909 

($50,000  every  5  yrs)toJulyl,  1929 


Street  Improvement  Bonds— 
3^s,  AAO.r  $100,000  g.Apr.  1,  '39 

Water  Bonds— 
4s,J&J,cAr$600,000  g.July  1,  1910 
4s,  J&J.o     400,000  g.July  1,  1919 


4s,  A&O.o  $600,000  g.Apr.  1,  1923  |  3^8,  A&O.c   60,000  g.Apr.  1,  1930 


4s,  J&J.o  300,000  g.July  1,  1934 
4s,  J&J.o&r  300,000  g.July  1,  1936 
4s,M&N,cArl75.000  g.May  1, 1937 
S^s.J&D,  10  \<>00g.Tunel,  1922 
4s,  M&N,     490,000  g.May  1,  1944 

Sewer  Bonds— 
4s,  A&O.o  $400,000  g.Apr.  1, 1923 
3i28,A&0,C  40,0('0  g.Apr.  1,  1930 
4s,  J&J.c&r  175,000  g.July  1. 1934 
4s,M&N,cAr225,000  g.May  1,  1937 
4s,  M&N,        35,000  g.May  1,  1944 

Bkidiie  Bonds 
4s.  M&N,     $  5,000  g.May  1,  1934 

School  Bonds— 
3Hs,  J&D,  $50,0r0  g.Junel,  1922 
3ifi8,A&0.<\(tr  50,000  g.  Apr.l,  1939 
4a,  g.,  M&S.c  120,000. Mar.  1,  1929 

I N  TEREST — Coupons  are  payable  at  Nat 


4s,  J&J,c  125,000  g.July  1,  1934 
4s,M&N,c&rl00.000  g.May  1, 1937 
4-.M&N.  100,000  g.May  1,  1929 
Bond.debt  Apr.  1, 190*.$4,470,000 

Floating  debt 758,258 

Total  debt  Apr.  1,  1904  5,228,258 

Sinkingfund 1,015,062 

Net  debt  Apr.  1,  1904..  4,21*, 196 
Water  debtiinel.  above)  1,384.144 
Assessed  valuat'n,  real. 31, «57, 540 
Assessed  valuat'n, per'l  t, 003, 840 
ToUl  valuationU904    37.6H1,380 

Assessment  fair  cash  value 
Tax  rate   per*', 000)  1903.$1650 

Population  1890  was 27,633 

Population  1900  (Census).. 39,231 


Bank  of  Red.,  Boston. 


(AUGUSTUS  8.  MILLER,  Mayor. 

PROVinFNCF  }  WALTER  L.  CLARKE.  Treasurer. 

rr\KJ  V  IUCINLvC.       }PHILip  s.  chaSE,  Auditor. 

The  city  is  situated  in  Providence  County,  which  lias  no  debt.  On 
June  1,  1898,  a  portion  of  the  town  of  Johnston,  representing  about 
flve-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence,  and  the  latter  was  to  assume  $255,720  64  of  the  net  debt 
of  the  old  town  of  Johnston.    City  was  incorporated  1832. 


LOANS— Interest. 

NAME  and  PURPOSE.  Rate     Payable. 

Davis  estate  loan....  1891. cAr    4g.    J&J 

Park  loan 1892.o<fer 

do        1897. ...r 

Public  improvement.  1 897  ...  r 


-Principal,- 


do  do  1899 o 

School  loan 1891.c<fcr 

do       1895.. ..r 

do       1897. cAr 

do        1899. ...r 

do       1904    .  r 

Fire  and  police  loan..  1902  .  .r 

Sewer  loan 1891. CAr 

do       1892.  c&r 

do        1893. cAr 

do 1895.  CAr 

do        1896. c&r 

do        1897. cAr 

do       1898.  cat 

do       1899. c&r 

do       1900. cAr 

do       ...1901...r 

do       19(i3.  ..r 

do        1904  ..  r 

Bridge  loan 1904        r 

Weybosaet  Brdge.ln.  1899.  c&r 

Water  loan 1876  cat 

do       1886. cAr 

do       1893. cAr 


4g.  M&S 
3^g.M  &  N 
3i*g.M  &  N 
3g.  M&N 
4g.  J&J 
4g.  M&N 
4g.  A&O 
3  4)g.M  &  N 
3»a  M&N 
3»4g.M  &  N 
4g.    J    &   J 

M 

A 

M 

.1 

A 


When  Due.     Outstand'g 
July   1,  1909        $75,000 
1,  1922 
1,  1947 
1937 
1929 
1911 
1925 
1927 


Mar. 
May 
May 
Miy 
July 
Mav 


4g. 

4g. 

3»flg.A 

3g 

3g 


&   S 

&  o 

&  N 
&  D 
&   O 

&  o 

M&N 

M&N 


3g.     M&N 

3i2g.M  &  N 
3lJ  M  &  N 
3s>  M  &  N 
3Hig.M  &  N 
5g.  J  &  J 
3^gM  &  S 
4g.    A  &  O 


1, 
1 

1, 

1, 
April  1, 
May  1,  1  929 
Nov.  1,  1934 
Nov.  1,  1932 
July  1,  1921 
Mar.  1,  1922 
April  1,  1923 
May  1,  1925 
June  1,  1926 
April  1,  1927 
April  1,  192S 
May  1, 
May  1, 
May  1, 
Nov.  2, 
Nov.  1, 
Nov.  1, 
May  1, 
July  1, 
Sept.  1, 
Apr.    1, 


1929 
1930 
1931 
1933 
1934 
1934 
1929 
1906 
1916 
1923 


500,000 
674,000 
640,000 
84,000 
300,000 
300,000 
500,000 
350,000 
300,000 
258,000 

1,125,000 
500,000 
500,000 
800,000 
500,000 
300,000 
200,000 
250,000 
300,000 
300,000 
500,000 
200,000 
200,000 
270,000 

1,09 -,000 
483,000 
817,000 


When  Due.       Outstand'g. 

Junel,    1926  $200,000 

Apr.   1,  1927  250,000 

Nov.  1,  1907  160,000 

May   1,  1930  2,666,000 

May   1,  1924  1,200,000 

Apr.  1,  1927  500,000 

May  1,  1930  300.000 

Jan.  1,  1912  150,000 

Sept.  1,  1939  166,000 


Oct, 

1, 

1909 

25,000 

Oct, 

1, 

1924 

30,000 

Nov. 

l, 

1927 

17,000 

Feb. 

l. 

1912 

50,000 

Feb. 

1, 

1917 

59,000 

Waterloan 1896. ...r  4g.  J&D 

do       1897.  ..r  4g.  A&O 

do        1904  ..r  3^  M&N 

Rernnd'g water loan.1900. cat  3g.  M&N 

Highway  loan 1894.. ..r  4g.  M&N 

do  do  1897.. ..r  4g.  A&O 

do  do  1900. CAr  3g.  M&N 

do  do 1902.. ..r  3g.  J   &  J 

Johnston annexat'n.  1899 r  3g.  M&S 

Johnston  Bonds— 

School  Dist.  No.  15.1894. ..c  4s  A&O 

do       do  '•      1894,.. c  4s  A&O 

School  Dist.  No.    1.1897. .-c  4s  M&N 

Town  bonds,  1892...  c  4s  F&A 

do       do  1892.cAr  4s  F&A 

DENOMINATIONS  OF  BONDS.— The  coupon  bonds  are  for  $1,000 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  into  registered  bonds  at  the  option  of  the  holder. 

INTER  EST  on  the  bonds  is  payable  as  follows : 

Title  of  Loan  Interest,  where  payable. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  and  Prov. 

Public  improvement  loans Providence,  City  Treasurv,  and  tf.  Y. 

School  loan,  due  1911  and  1927..  .N.  Y.,  Nat.  City  Bank,  and  Prov. 
do  due  1925  and  1929.  .Providence,  City  Treasury. 

Fire  and  police  loan do  do 

Sewer  bonds N.  Y.,  Nat.  City  Bank,  and  Prov 

Water  3s  &  5s,  due  1906 New  York,  Nat.  City  Bank,  &  Prov. 

do     3*28.  due  1916 do  do 

do      4sA3s,due  1923,  '27  and '30  do  do 

do     4s,     due  1926 Providence,  City  Treasury. 

Highway,  due  1912.  1924  &  1927.  do  do 

Highway,  3s,  due  1930 N.  Y.,  Nat.  City  Bank,  and  Prov. 

Johnston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co. ,  Providence. 

Johnston  annexation  bonds Providence,  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  the  total  municipal  debt  and  the  floating  debt,  the  sinking  fund 
and  the  water  debt,  on  the  dates  given. 

Oct.  1,  1904.  Apr.  1, 1904.  Jan.  1,  1903. 
Bonded  debt  (incl.  water  debt). $17,237,000  $17,729,000  $17,232,000 
Floating  debt 994,834  627,113  624,303 

Totaldebt.. $18,231,834    $18,35^,113    $17,856,303 

Sinking  funds,  etc.  (list  below).     4,759,128        4,844,255        4,158,884 

Netdebt $13,472,706    $13,511,858    $13,697,419 

Water  debt  (included  above)...  $5,647,000      $6,599,000      $6,009,000 

The  notes  representing  the  floating  debt  on  Oct.  1, 1904,  were  issued 
for  and  are  chargeable  to  the  following  accounts : 

Sewer  construction $170,500  00 

Casino 8,113  55 

Weybosset  Bridge  and  river  walls 105,000  00 

School  house  and  lots,  loan  account 239,000  00 

Chattlet  Street  bridge 70,000  00 

Water  works        133,000  00 

Blackstone  Park 51,00000 

Receiving  tomb.  North  Burial  Ground 24,000  00 

Neutaconkanut  Hill  Park 32,50000 

Statetax 155,720  83 

Abolishing  grade  crossings 6,000  00 

Total $991,834  38 

SINKING  FUN  DS.— All  sinking  funds  must  be  invested  in  bonds  or 
notes  of  the  city  of  Providence  or  in  the  following  classes  of  bonds, 
viz.:  United  Statos,  any  of  the  New  England  States,  any  city  in  the 
State  of  Rhode  Island;  Boston,  Worcester,  Cambridge,  Springfield  and 
Fall  River,  Mass.;  New  York,  Albany,  Rochester,  Buffalo,  New  Haven, 
Hartford,  Chicago,  Detroit,  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  investment  of  said 
sinking  fund  only  so  long  as  its  indebtedness,  less  its  water  debt  and 
sinking  fund,  shall  not  exceed  7  per  cent  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Oct.  1,  1904, 
are  shown  by  the  following  table : 

Public-improvement  loan,  due  in  1929 $9,771  59 

Public  improvement  loan  due  in  1937 64,654  05 

Waterloan,  due  in  1906 1,120,761  59 

Water  loan,  due  in  1916 120,768  72 

Water  loan,  due  in  1923 70,715  40 

Water  loan,  due  in  1926 33,86156 

Waterloan,  due  in  1927 40,094  61 

Water  loan,  due  in  1930 3,516  29 

Davis  estate  loan,  due  in  1909 50,724  92 

School  loan,  due  in  1911 221,072  27 

School  loan,  due  In  1925 111,071  43 

School  loan,  due  in  1927 168,152  77 

School  loan,  due  in  1929 73,174  88 

Sewer  loan,  due  in  1921 424,475  90 

Sewer  loan,  due  in  1922 213,669  37 

Sewer  loan,  due  in  1923 172,832  78 

Sewer  loan,  due  in  1925 283,133  47 

Sewer  loan,  due  in  1926 175,779  47 

Sewer  loan,  due  in  1927 98,349  95 

Sewer  loan,  due  in  1928 41,874  22 

Sewer  loan,  due  In  1929 27,163  03 

Sewer  loan,  due  in  1930 25,381  40 

8ewer  loan,  due  in  1931 18,928  18 

Sewer  loan,  due  in  1933 10,175  62 

Park  loan,  due  in  1922 209.298  78 

Park  loan,  due  in  1947 44,966  61 

Highway  loan,  due  in  1924 491,76180 

Highway  loan,  due  in  1927 173,366  09 

Highway  loan,  due  in  1930 26,033  51 

Hignwavl»an,duein  1912 26,904  68 

Weybosset  Bridge  loan,  due  in  1929 56,326  97 

Fire  and  polic  loan,  due  in  1932 10,745  76 

Johnston  Annexation  loan,  due  1939 12,195  43 

Johnston  School  District  No.  15,  loan  due  in  1909 12,931  49 

Johnston  School  District  No.  15.  loan  due  in  1924 6,180  01 

Johnston  School  District  No.  1,  loan  due  in  1927 3,178  61 

Johnston  loan  due  in  1912  and  1917 30,327  51 

Sinkingfund  for  redemption  of  city  debt 74,807  87 

Total  sinking  funds  Oct.  1,1904 $4,759,128  59 

WATER  WORKS.— The  water-works  construction  aocount  to  Oct. 
1,  1904,  amounted  to  $7,037,960  80.  In  year  1903-04  income  from 
water  rents,  etc.,  was  $676,711  56;  cost  of  maintenance  and  Interest 
on  water  loans,  $400,750  01;  surplus,  $275,961  55.  The  total  value  of 
city  property  in  1903  was  $12,819,421  99  and  of  trust  funds 
$465,541  62.     ■ 

ASSESSE  D  VALUATION  .—The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at "  full  fair  cash  value :" 


NOV.,  1904.  J 


CONNECTICUT-DEBT  OF  STATE. 
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Assessed  Valuation- 
Real  Personal 


Tears. 

1904  S164.632.920  $43,350,700 
1903.  157,42-7,460  43,241,080 
154,711,860 
151,533,940 
149,094,840 
146,701,900 
142,430,200 
129,438,060 
104,684,440 
88,012,100 
52,511,800 
37,089,800 


Tax  per 
$1,000. 


Total 
$207,983,620  $1650  *3,43 1,729  73 


Amount 
of  Tax. 


200,66»,f>40  16-50    3,311,030  91 

197,873,00  »  1600    3,165,968  00 

192,801,860  16-00    3,084,829  76 

192,117,240  1600    3,073,875  84 

188.501,780  16-50    3,110.279  37 

181,558,120  1650    2,995,708  98 

169,789,060  16-00    2,716,552  96 

140,617,060  1500    2,109,255  90 

115,921,000  13-50    1,564,933  50 

93,076,900  13-50    1,256,538  15 

58,131,800  5-60  325,538  80 
The  tax  rate  in  1904  irioluded  State  tax  of  $1-55  and  city  tax  $14-95. 
POPULATION—  The  population  in  1900  (Census)  was  175,597.    In 

1890  it  was  132,146;  In  1880  it  was  104,856 ;  in  1870  it  was  68,904. 


1902. 
1901. 
1900. 
1899. 

1898. 
1895. 
1890. 
1880. 
1870. 
1860. 


43,161,140 
41,267,920 
43,022,400 
41,799,880 
39,127,920 
40,351,000 
35,932,620 
27,908,900 
40,565,100 
21,042,000 


SOUTH  KINGSTOWN.— J.  A.  Allen,  Treas. 


This  town  is  in  Washington  County. 


LOANS—  WltenDue. 

Improvement  Bonds— 

4s,  J&D,  $99,000  r..Deo.  15,  1904 

(part  due  yearly)  to  Dee.  15, 1921 

Bond,  debt  Apr./O, 1904,    $99,000 

Floating  debt 15,111 

Total  debt  Apr.20, 1904      114,111 


Tax  valuation,  real $3,132,970 

Taxvaluation,personal.   2,073,535 
Total  valuation  1903...   5,206,505 
Assessment  is  7-10  actual  value. 
Total  tax  (per  $1,000)  19o3.$1000 

Population  in  1890  was 4,823 

Population  in  1900  was 4,972 


The  above  bonds  become  due  yearly  in  amounts  of  $5,000  and  $6,000 
alternately.    On  December  15, 1904,  $5,000  will  be  taken  up. 

INTEREST  is  payable  by  the  Rhode  Island  Hospital  Trust  Company 
and  at  the  Town  Treasurer's  office. 


WARREN. — Charles  W.  Greene,  Treasurer. 

This  town  is  in  Bristol  County.    Incorporated  1746. 


When  Due. 


Bond,  debt  Feb.  1 5,  1904.  $90,000 
Assessed  val'ation.real..  2, 982,700 
Assessed  val'tion,  per'l.  1,573,600 
Total  valuation  1903...  4,556,300 
Assessment  abt.  80%  aotual  value. 
Tax  rate  (per  $1,000)  19o3.  .$1260 

Population  in  1890  was 4,489 

Population  in  1900  was 5,108 

INTEREST  payable  at  the  Massachusetts  Trust  Co.,  Boston. 


LOANS- 
Rkfunding  BONDS- 
4s,k-.AAjO,  $59,000.. ..1905-1922 
($3,000  yearly  on  Oct.  1   to  1917, 
and  $4,000  yearly  thereafter.) 
School  Bonds- 
3^8  g  .  J&J,  $26,000.July  1,'05-17 


WARWICK.— J.  B  Allen,  Town  Treasurer. 


This  town  is  in  Kent  County. 

LOANS-  When  Due. 

3^s,  K,  J&J.  $400.000.Jan.  1, 1932 
Total  debt  Feb.  29.  1904  $400,000 
Teinp'rydebtFeb.29,'04.   170,000 


Assesssed  val'n  1903.. $18,059,746 
Tax  rate  (per  $1,000)  1903  .$7-50 
Population  in  1900  was  ..  21,316 
Population  in  1890  was....  17,761 


WESTERLY.— James  M.  Pendleton,  Treas. 

This  town  i s  in  Washington  County.  Incorporated  1669.  The  town 
has  extended  its  water  system  to  Watoh  Hill,  R.  I.  On  Oct.  17,  1903, 
the  town  assumed  the  debts  of  the  several  school  districts  therein  and 
purchased  all  the  properties  for  $103,868.  This  accounts  for  the 
inorease  of  floating  debt  in  1904  over  1903. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  g,  J&J,  $30,000  o    Jan.  2,  1929 

Water  Loan— 
4s,M&8,  $200,000  r..Sept.  1,  1927 
ZH,  g,  F&A,  $73,000  O.Feb.  1, 1929 
Bonded  debt  Feb.  1,1904.  $303,000 

Floating  debt 165,000 

Floating  debt  (for  water 

extens'on) 80,000 

Total  debt  Feb.  1,  1904..  548,000 

Interest  on  coupon  bonds  is  payable  at  United  States  Mortgage  & 
Trust  Co.,  New  York. 


Sinking  fund $4C»,000 

Net  debt  Feb.  1,  1904. . . .    503,000 
Water  debt  (included) . . .    353,000 

Net  water  debt 308,"00 

Tax  valuation,  real 5,740,500 

Tax  valuation,  person'l.. 1,183,720 
Total  valuation  1903  ...6,924,220 

Tax  (per  $1,000)  1903 $15-00 

Population  in  1900  was 7,541 

Population  in  1890 6,813 


■\Tir/~\r-\T<iGir\r^Ti-'E"-r        5  ALPHONSE  GAULIN  JR.,Mayor. 
W  LJLjrSOLJOiVll.  1  . —  Is.  p.  COOK,  Treasurer. 

Woonsocket  is  in  Providence  County.  Incorporated  1867.  Aside  from 
the  followiug  obligations  Woonsocket  endorses  flrst  mortgage  bonds 
of  the  Woonsocket  &  Pascoag  RR.  to  the  amount  of  $100,000.  Bonds 
below  are  for  $1,000  each. 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  F&A,    *200,000  r.Aug,  1,  1907 
4s,  g,  A&O,  315,000  r  Apr.  1, 1924 
4s,  g,  M&N,  284,000  r.May  1, 1927 

City  Hall  B<  >nds— 
4s,  M&N.  $100,000  c.May  1,  1923 

School  Bonds  — 
4s.  M&N,  $'00,000  c.May  1,1923 

Sewer  Bonds— 
4s,  g,  F&A,  $48,000  r.Aug.  15,  '21 
4s,  g,  F&A,  47,000  r  Feb.  15,  '21 
4s,  g,  F&A,  40,000  r.Feb.  15,  '25 
4s,  g,  F&A,  48,000  r  Aug.  15,  '25 
3»«8,g.F&A,i588,O00r..Feb.l5,'25 
4s,'04  J* D.  100,000  O.June  1,  1924 

Water  Bonds— 
4s,  g,  M&N,  $92,000  r  .Nov.  1,  '16 
4s,  g,  M&N,  100,000  r-.May  1,  '15 
4s,  g,  M&N,  100,000  r.. May  1,  '15 
4s,  g,  M&N,    90,000  r..Nov.  1,  '11 

INTEREST  on  coupon  bonds  is 
demption,  Boston. 


Water  Bonds  —(Con.) 
3^s.g,M&N,$200,000  r.May  1,  '31 
4s,  M&N,         100.000  c.May  1.  '23 
4s,'04,J&D,150.000  c.J  une  1.  1929 

Refunding  Water  Bonds— 
4s,  A&0,g.,  $150,000  r.  Apr.  1,  '19 
Bond  debtOot  1, 1904. $2,352,000 

Floating  debt 370,000 

Tot.  debt  Oct.  1,  1904...  2,722,000 

Sinking  fund 263,070 

Net  debt  Oct.  1,1904  ..  2,45*,9H0 
Water  debt  (included)..  932J000 
Water  sink,  fund  (inol.)      119,768 

Assessed  val'n,  real 14,299,550 

Assessed  val'n,  pers'n'l.  2,773.800 
Total  valuation  1904  .17,073,350 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1904.$1600 
Value  of  city  property. $2,191, 370 

Population  1890 20,830 

Population  1900  (Census).. 28,204 

payable  at  National  Bank  of  Re- 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  of  the  debt  of  such  towns  in 
the  State  of  Rhode  Island  having  a  debt  of  $25,000  and  over  as  are  not 
represented  among  the  foregoing  detailed  returns.  We  add  in  each 
case  the  population  from  the  Census  of  1900. 

Total 
debt. 

Barrington  (T),  Bristol  Co $37,670 

Coventry  (T.)  Kent  Co 67,132 

Cumberland  (T.)  Providence  Co.  183,533 
East  Greenwich  (T.),  Kent  Co..  36,913 
Jamestown  (T  ),  Newport  Co...  83,700 
New  Shoreham  (T.),  Newp't  Co.  162,439 
North  Kingstown(T.),Wash.  Co.  118,000 
North  Smitnfield  (T.),  Prov.  Co.    30,000 

Richmond  (T  ),  Wash,  Co    28,485 

Scituate  (T.).  Providence  Co...    51,788 
T.— Town. 


Popu/a- 

Valu- 

Tax rate 

lion  in 

ation. 

p  1,000. 

1900. 

$2,724,911 

10  60 

1,135 

3,946,^00 

650 

5,279 

8,601,824 

1000 

8,925 

2,218,769 

750 

2.775 

2,5 1 9.633 

9-00 

1,498 

897,200 

12-00 

1,396 

4,333, 363 

8  00 

4,194 

1,985,666 

8  00 

2,422 

1,191,485 

9-00 

1,506 

2,461,675 

1000 

3,361 

State  of  Connecticut 


ITS 


DEBT,  RESOURCES,  Etc 


Admitted  as  a  State  -  -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 5,004 

State  Capital Hartford 

Governor  (term  expires  Jan.  1905)  -  Abiram  Chamberlain 
Secretary  of  State  (term  expires  Jan.  1905)  -  Chas.  G.  R.  Vinal 
Treasurer  (term  expires  Jan.  1905)  -  -  Henry  H.  Gallup 
State  Comptroller  (term  expires  Jan.  1905)  Wm.  E.  Seeley 
Attorney  General  (term  expires  Jan.  1907)  -  Wm.  A.  King 
Legislature  meets  biennially  in  odd  years  on  the  Wednesday 
following  the  first  Monday  in  January.  There  is  no  limit  on 
the  length  of  the  session. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Connecticut  State 
debt  see  State  and  Citt  Supplement  of  April,  1895,  page  36.  The 
condition  of  Connecticut's  debt  now  is  as  follows: 

LOANS—  ^Interest.—-,       , Principal, , 

NAME  AND  PURPOSE.  Bate  Pau'le.  When  Due.        Outstand'g. 

War  loan 1865      Ceased.  Oct.    1,1885  $100 

do  do    1885 3       A&O       Oct.    1,1910  952,000 

PAR  VALUE  OF  BONDS— The  bonds  are  all  for  $1,000  or  $10,000 
INTEREST  on  all  bonis  is  payable  in  Hartford,  Conn. 
TOTAL  DEBT,  Etc- 

Oct.  1, 1904.  Oct.  1,  1903.  OH.  1. 1902.  Oct.  1, 1901- 

Total  furded  debt $952,100    $1,077,100    $1,663,100    $2,131,100 

Civil  list  funds 737,515  628,374  571,698  410,273 


Net  debt $214,585  448,726      1,091,402    $1,720,827 

ASSESSED  VALUATION.— Assessed  value  formerly  about  50  per 
cent  of  actual  value;  now  believed  to  be  fair  value. 


Years.  Tax  valuation. 

1896 $529,621,165 

1895 452,863,714 

1894 441,001,581 

1893 416,323,252 

1892 381,261,607 

1888 354,557,515 


Years.  Tax  valuation. 

1903 $677,396,711 

1902 665,094,301 

1901 649,571,791 

1900 694,200,162 

1899 570,163,749 

1898 552,887,762 

1897 534,465,257 

Under  Chapter  106,  as  amended  by  Chapter  165,  Laws  of  1901 ,  the 
8tate  collects  the  tax  on  every  bank,  national  banking  association, 
trust,  insurance,  investment  and  bridge  companies  whose  stock  is  not 
exempt  from  taxation,  and  remits  the  amount  so  collected  to  the  va- 
rious city  and  town  treasurers.  As  the  valu«  of  such  stocks  was  in- 
clude d  in  the  grand  list  of  each  town  heretofore,  the  apparent  reduc- 
tion in  values  in  1901  returns  w*s  due  to  that  cause. 

PROPOSED  NEW  CONSTITUTION  DEFEAT  ED. -After  a 
Constitutional  Convention  occupying  over  four  months,  the  flocument 
drafted  by  that  body  was  defeated  at  a  popular  election  on  June  16,  '02. 

DEBT  L I M I  TAT  I O  N  .—The  Constitution  of  Connecticut  contains  but 
a  single  provision  restricting  the  debt-making  power.  The  provision  is 
Article  25,  adopted  as  an  amendment  in  1877,  and  is  as  follows : 

No  County,  City,  Town,  Borough  or  other  Municipality,  shall  ever 
subscribe  to  the  capital  stock  of  any  railroad  corporation,  or  become  the 
purchaser  of  the  bonds,  or  make  donation  to,  or  loan  its  credit  in  aid  of, 
any  such  corporation ;  but  nothing  herein  contained  shall  affect  the 
validity  of  any  bonds  or  debts  incurred  under  existing  laws,  nor  be  con- 
strued to  prohibit  the  General  Assembly  from  authorizing  any  Town 
or  City  to  protect  by  additional  appropiations  of  money  or  credit  any 
railroad  debt  contracted  prior  to  tjie  adoption  of  this  amendment. 

The  foregoing  is  explicit  and  comprehensive,  covering  every  munici- 
pality. There  are  no  general  restrictions  in  the  Revised  Statutes ; 
whatever  restrictions  have  been  made  from  time  to  time  are  contained 
In  enabling  acts  and  in  city  charters. 

As  to  towns,  we  notice  that  there  is  a  general  law  granting  them  un- 
limited power  to  issue  bonds.  According  to  section  140,  chapter  23  of 
the  Revised  Statutes,  "  when  any  town  shall  have  made  appropriations 
"  or  incurred  debts,  or  shall  hereafter  make  appropriations  or  incur 
"  debts  exceeding  ten  thousand  dollars,  it  may  issue  bonds,  either  regis- 
"  tered  or  with  coupons  attached,  or  other  obligations,  payable  at  such 
"  times  and  at  such  annual  rate  of  interest  not  exceeding  6  per  cent, 
"  payable  annually  or  semi-annually,  as  it  shall  determine,"  &o.  Cities 
have  had  no  such  general  authority  conferred  upon  them. 

Exemption  from  Taxation  has  been  accorded  by  general  statute  to 
certain  bonds  issued  by  cities  and  towns  to  aid  in  the  construction  of 
railroads;  and  this  exemption  has  been  extended  to  new  bonds  issued 
for  the  purpose  of  redeeming  or  providing  a  fund  to  redeem  the  railroad 
aid  bonds  above  referred  to.  This  exemption  is  found  in  Section  3,820, 
Chapter  241  of  the  Revised  Statutes  (last  clause  of  Section),  and  the 
bonds  there  named  are  those  "issued  by  any  town  or  city  in  aid  of  the 
"  construction  of  the  railroads  of  the  Connecticut  Western  Railroad 
"  Company,  the  New  Haven  Middletown  &  Willimantio  Railroad  Com- 
"  pany,  the  Shepaug  Valley  Railroad  Company,  the  Connecticut  Valley 
"Railroad  Co..  the  Connecticut  Central  Railroad  Company,  or  either  of 
"them."  All  railroads  which  are  in  whole  or  in  part  in  the  State  are 
taxed  by  the  State  under  Section  3920,  Chapter  244  of  the  Revised 
Statutes,  so  that  the  tax  on  these  bonds  is  paid  by  the  railroads. 

Exemption  from  tax  of  new  bonds  issued  to  redeem  or  to  provide  a  fund 
to  redeem  the  railroad  aid  bonds,  or  to  redeem  or  to  provide  a  fund  to 
redeem  any  reissue  of  the  same,  is  conferred  fully  by  an  act  approved 
June  19,  1889,  and  found  in  the  "Public  Acts"  for  that  year. 

POPULATION   OF  ST  ATE.— Population  has  been  as  follows : 

1860 460,147  I  1820 275,248 

1850 370,792  |  1810 261,942 

1840 309,978  11800 251,"  02 

1830 .297,675  |  1790 237,946 

INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—At  the  session  in  1899  material  changes  were  made  in 
the  provisions  regulating  the  investment  of  the  deposits  of  the  savings 
banks  of  Connecticut,  and  at  the  sessions  in  1901  and  in  1903  the  scope 
of  such  investments  was  still  further  enlarged.  One  of  the  departures 
In  the  1903  amendments  was  that  street  railway  bends  were  then  in- 
oluded for  the  flrst  time.  We  give  below  the  law  as  it  is  found  in  sec- 
tions 3,428  and  3,429,  General  Statutes  of  Connecticut,  Revision  of 


1900 908,420 

1890 746,258 

1880 622,700 

1870 537,454 
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1902,  with  the  later  amendments  included.  We  indicate  by  meaDS  of 
black-faced  brackets  [  3  the  parts  of  the  law  which  were  added  by  the 
Act  of  1903. 

Section 3,428— Investments  by  Savings  Banks—  Savings  banks  may 
Invest  their  deposits  and  surplus  as  follows: 

(1)  Not  exceeding  twenty  per  cent  thereof  in  notes  secured  by  the 
pledge  of  stocks  or  bonds  as  collateral,  provided,  such  stocks  or  bonds 
shall  have  paid  dividends  or  interest  of  not  less  than  three  per  cent 
per  annum  during  the  two  years  next  preceding  that  in  which  the 
respective  loan  is  made;  or  by  the  pledge  of  any  stocks,  bonds,  or  other 
obligations  which,  under  the  provisions  of  this  section,  can  be  pur- 
chased by  savings  banks; 

(2)  Not  exceeding  twenty  per  cent  thereof  in  notes,  each  of  which 
shall  be  the  joint  and  several  obligation  of  two  or  more  parties  all 

(3)  In  the  bonds  of  the  United  States,  the  District  of  Columbia,  any 
of  the  New  England  States,  or  any  of  the  States  of  New  York,  New 
Jersey,  Pennsylvania.Delaware,  Maryland.  Ohio,  Kentucky,  Michigan, 
Indiana,  Illinois,  Iowa,  Wisconsin,  Minnesota,  Missouri,  Nebraska, 
Kansas,  California,  Colorado,  and  Oregon; 

(4)  In  the  bonds  of  any  city  in  the  New  England  States,  or  in  the 
State  of  New  York,  of  Newark,  Paterson,  and  Trenton  in  the  State  of 
New  Jersey,  of  Philadelphia  in  the  State  of  Pennsylvania,  of  Cincin- 
nati, Cleveland,  Columbus,  Dayton,  and  Toledo  in  the  State  of  Ohio ; 
of  Louisville  in  the  State  of  Kentucky,  of  Detroit  in  the  State  of  Mich- 
igan, of  Chicago  in  the  State  of  Illinois,  of  Milwaukee  in  the  State  of 
Wisconsin,  of  St.  Louis  in  the  State  of  Missouri,  or  of  Omaha  in  the 
State  of  Nebraska ; 

(5)  Tn  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs, 
and  school  districts  in  this  State; 

(6)  In  the  capital  stock  of  any  bank  or  trust  company  located  in 
this  State,  or  in  the  city  of  New  York  in  the  State  of  New  York,  or  in 
Boston  in  the  State  of  Massachusetts; 

(7)  In  the  bonds  of  any  other  incorporated  city  located  in  any  of  the 
States  mentioned  in  this  section  having  not  less  than  twenty  thousand 
inhabitants,  as  ascertained  by  the  United  States  or  State  Census,  or  any 
municipal  census  taken  by  authority  of  the  State,  next  preceding  such 
investment;  provided,  the  amount  of  the  bonds  of  such  city,  including 
the  issue  in  which  such  investment  is  made,  and  its  proportion,  based 
on  the  valuations  contained  in  the  assessment  for  taxation  next  pre- 
ceding such  investment,  of  the  county  and  town  debt,  after  deducting 
the  amount  of  its  water  debt  and  the  negotiable  securities  in  the  sink- 
ing funds  which  are  available  for  payment  of  its  bonds,  does  not 
exceed  seven  per  cent  of  the  valuation  of  property  in  such  city  as 
assessed  for  taxation  next  preceding  *uch  investment;  and  provided, 
further,  that  the  State  or  city  issuing  such  bonds  has  not  defaulted 
payment  of  any  of  its  funded  indebtedness  or  interest  thereon  within 
fifteen  years  next  preceding  the  purchase  of  such  bonds  by  the  savings 
bank;  but  this  section  shall  not  be  held  to  authorize  the  investment  of 
any  funds  in  any  "  special  assessment  bonds "  or  "  improvement 
bonds,"  so  called,  which  are  not  direct  and  primary  obligations  of  the 
city  issuing  the  same ; 

(8)  In  the  bonds  of  any  railroad  company  organized  under  the  laws 
of  any  of  the  States  mentioned  in  this  section,  and  which  bonds  are 
secured  by  a  first  mortgage  as  the  only  mortgage  security  given 
by  such  railroad  company  upon  some  portion  of  the  railroad  owned 
by  it,  or  given  by  a  railroad  company,  a  majority  of  the  capital 
stock  in  which  is  owned  by  the  railroad  company  issuing  such  bonds, 
upon  some  portion  of  the  railroad  owned  by  it  but  leased  or  operated 
by  the  railroad  company  issuing  sucli  bonds,  and  which  portion  of  such 
railroad  in  either  case  shall  be  located  wholly  or  in  part  in  one  or  more 
of  the  Ptates  mentioned  in  this  section, provided  the  entire  railroad  of 
such  company  is  located  wholly  within  the  United  States ;  in  the 
consolidated  bonds  of  any  railroad  company  incorporated  by  this 
State  and  authorized  to  issue  such  bonds  to  retire  the  entire  funded 
debt  of  such  company;  />rom'rfed,that  in  every  case  such  company  shall 
have  paid  each  year,  for  a  period  of  not  less  than  five  years  next 
previous  to  such  investment,  in  addition  to  the  interest  on  its  funded 
indebtedness,  dividends  of  not  less  than  four  per  cent  per  annum  upon 
its  entire  capital  stock  outstanding;  and  proridul  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  investment  equals  or 
exceeds  in  amount  one-third  of  the  entire  outstanding  issue  of  such 
bonds ; 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  viz : 

Boston  A  Albany  Railroad  Company, 

Boston  A  Lowell  Railroad  Company, 

Boston  &  Maine  Railroad  Company, 

Concord  A  Montreal  Railroad  Company, 

Fltchburg  Railroad  Company, 

Harlem  River  &  Port  Chester  Railroad  Company, 

Maine  Central  Railroad  Company, 

New  England  Railroad  Company, 

New  York  A  New  England  l  ailroad  Company, 

New  York  New  Haven  &  Hartford  Railroad  Company, 

Old  Colony  Railroad  Company; 

Also  in  the  following  securities: 
Central  RR.  Co.  of  N.  J.— Gen.  mort.  5s,  gold  bonds,  due  July  1, 1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system — 
Cedar  Rapids  Iowa  Falls  A  North  w.,  con  1st  5s,  due  Oct  1,1921, 
Bur.  Ced.  R.  A  Nor.,  con.  1st  M.  and  co).  trust  6s,  due  April  1,1934; 
Great  Northern  Railway  Company  system— 
St.  Paul  Miiin.  &  Man.  Ry.  Co.,  Montana  ext.  4s,  due  June  1. 1937. 
Do  do  do  Pacific  ext.  4s,  due  July  1,  1940; 

Montana  Cf  ntral  Ry.  Co.  1st  M.  5s  A  6s,  due  July,  1937, 
Willniar  A  Houx  Falls  Ry.  Co.,  1st  M.  5s,  due  June  1,  1938; 
111.  Cent.  RR.  Co.-Ch.St.  L.A  N.  Orl.  con.  M.  5s  A  3^8,  due  June,  1951; 
Chicago  A  North  Western  Railway  Co.  system — 
Chicago  St.  Paul  Minn.  &  Omaha  Ry.  Co.,  con.  M.  6s,  due  June  1, 
19:-i0,  and  in  mortgage  bonds  heretofore   issued  which  said  con- 
solidated mortgage  6  per  cent  bonds  are  to  retiie  at  maturity; 
Chicago  A  Eastern  Illinois  Railroad  Co.,  gen.  con.  A  1st  M.  5s.  due 
Nov.  1,  1937,  and  in    mortgage  bonds    heretofore   issued   which 
said  gen.  ecu.  and  1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  A  St.  Louis  RR.  Co.,  1st  A  refunding  M.  4s,  due  March  1, 
1949,  and  in  the  mortgage  bonds  heretofore  issued  which  said  1st 
and  refunding  bonds  are  to  rehire  at  maturity; 
Milwaukee  A  Northern  RR.  Co.,  con.  M.  6s,  due  June  1,1913,  and  in 
the  mortgage  bonds  heretofore  issued  which  said  con.  mortgage 
6  per  cent  bonds  are  to  retire  at  maturity; 

The  Terminal  Railroad  Asfociation  of  St.  Louis  general  mortgae™ 
refunding  4  per  cent  sinking  fund  gold  bonds  of  1953  and  the  moit 
gage  bonos  heretofore  issued  wt  bli  h&U\   general  mortgage  bonds 
are  to  retire  at  matuiity.    [bee  editorial  V.  77,  p.  2071, for  Attorney 
General'*  opinion  i  elatlve  to  these  b^nds.] 

The  St.  Louis  Iron  Mom  tain  A  Southern  Railroad  Company,  River 
&  Gulf  Division,  first  mortgage  4  p.  c.  gild  bonds  due  May  1, 1933. 

The  Buffalo  &  Susquehanna  Railroad  Company  first  mortgage  4 
per  cent  gold  bonds  due  in  1951. 

(10)  In  any  general  or  consolidated  mortgagebonds  issued  by  any  of 
the  following-named  railroad    companies   to  retiie  all   of   the   out- 
standing prior  mortgage  bonds  secured  upon  the  property  covered  by 
said  general  or  consolidated  mortgager- 
Chicago  A  North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Railroad  Company, 
Chicago  Milwaukee  A  St.  Paul  Railway  Company, 
Chicago  Rock  Island  A  Pacific  Railway  Company, 
Chicago  A  Alton  Railroad  Company, 
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Cleveland  &  Pittsburg  Railroad  Company, 

Lake  Shore  A  Michigan  Southern  Railroad  Company, 

Michigan  Central  Railroad  Company, 

Morris  A  Essex  Railroad"  Company, 

New  York  Central  A  Hudson  River  Railroad  Company, 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company, 

Eastern  Railway  Company  of  Minnesota,  Northern  Division, 

[Louisville  A  Nashville  Railroad  Company] 
and  in  the  mortgage  bonds  hitherto  issued  which  such  consolidated  or 
general  mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no 
time  within  five  years  next  preceding  the  date  of  such  investment 
in  such  general  or  consolidated  mortgage  bonds  issued  by  any  of  the 
railroad  corporations  last  named  shall  such  railroad  corporation 
have  failed  to  pay  regularly  and  punctually  the  principal,  at  maturity 
or  as  extended,  and  interest  on  all  its  mortgage  indebtedness,  and,  in 
addition  thereto,  dividends  npon  all  its  outstanding  canital  stock 
during  tne  preceding  five  years;  and  provided  further,  that  at  the 
-late  of  every  such  dividend  the  outstanding  capital  stock  of  such 
railroad  corporation  shall  have  been  equal  to  at  least  one-tbird  of  the 
total  mortgage  indebtedness  of  such  railroad  corporation,  including 
all  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bonds  in  which  such  investment  shall  be  made.  No  bond  of  any  rail- 
road corporation  named  in  this  section  shall  be  a  legal  investment  for 
a  savings  bank  when  such  corporation,  or  the  system  of  which  it  is  a 
part,  shall  fail  to  pay  dividends  on  all  of  its  capital  stock ;  and  this 
section  shall  not  be  held  to  authorize  any  investment  in  the  bonds  of 
any  corporation  operating  its  railroad  exclusively  by  any  means 
other  than  steam  as  a  motive  power,  or  in  the  bonds  of  any  street 
railway  company. 

All  other  investments  shall  consist  of  deposits  in  incorporated 
banks  or  trust  companies  located  in  this  State,  or  in  the  States  of  New 
York,  Massachusetts,  or  Rhode  Island,  or  of  loans  secured  by  mort- 
gage on  unincumbered  real  estate  situated  in  this  State  (except  as 
provided  In  $3429)  [see  section  below],  worth  double  the  amount  of 
the  loan  secured  thereon. 

Street  Railway  Bonds,-  As  stated  above,  street  railway  bonds  are 
inc'uded  for  the  first  time  by|  chapter  171,  Laws  of  1903.  The  pro- 
vision follows: 

I     Savings  banks  may  invest  their  deposits  and  surplus  in  the  flrtt 
mortgage  bonds  of  the  Hartford  Street  Railway  Conpany  and  the 
JFair  Haven  A  Westville  Railroad  Company. 

Section  3429—  When  Mortgages  May  be  Made  in  Adjoining 
Stales.— Any  Bavings  bank  in  the  towns  of  Putnam.  Brooklyn, 
and  Killingly  may  loan  on  land  located  in  the  County  of  Provi- 
dence in  the  State  of  Rhode  Island;  any  savings  bank  in  the 
town  of  Ridgefield  may  loan  on  land  located  in  the  County  of  West- 
chester in  the  State  of  New  York ;  any  savings  bank  in  the  town  of 
Enfield  or  in  the  town  of  Stafford  may  loan  on  land  located  in  the 
County  of  Hampden  in  the  State  of  Massachusetts;  and  any  savings 
bank  m  the  town  of  Stonington  may  loan  on  land  located  in  the 
County  of  Washington  in  the  State  of  Rhode  Island. 

The  subjoined  sections,  3431,  3432,  3433  and  3434,  provide  certain 
restrictions  with  reference  to  loans— section  3431  restricting  loans  on 
Mortgage  Security  to  Manufacturin(g  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on 
personal  security;  section  34H3  forbidding  loans  on  single  names. 

Section  3431 — Loans  to  Corporations  and  Societies  Regulated.- No 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  associa- 
tion or  ecclesiastical  society,  secured  by  mortgage  upon  its  property, 
unless  the  saiue  shall  be  accompanied  by  the  individual  guaranty 
of  some  responsible  party  or  parties,  or  by  other  collateral  security  of 
value  equal  to  the  amount  of  the  sum  loaned.  The  directors  or  trus- 
tees of  any  such  bank  consenting  to  any  loan  contrary  to  the  pro- 
visions of  this  section  shall  be  held  individually  responsible  for  any 
loss  to  the  full  extent  of  such  loan. 

Section  3432—  Loans  Retlrieted.— No  savings  bank  having  more  than 
twenty-five  thousand  dollars  of  deposits,  shall  loan  on  personal  secu- 
rity to  any  one  person,  company,  or  interest,  more  than  three  per 
cent  of  its  deposits  at  the  time  of  making  such  loan. 

Section  3433—  Obi M  gat  ions  of  One  Person  or  lirm  Sol  to  be  Taken. — 
No  savings  bank  shall  buy,  or  lend  any  money  upon,  any  obligation 
on  which  only  one  person  or  firm  shall  be  holden,  without  taking  ad- 
ditional security  for  the  same  equivalent  to  the  guaranty  or  Indorse- 
ment of  nome  other  responsible  party. 

Besides  the  ordinary  safeguards  which  are  in  all  savings  bank  laws, 
there  is  one  of  no  little  importance  that  ought  to  aid  materially  in  pre- 
venting incautious  loans.    We  refer  to  the  provision  below. 

Section  3434—  Record  of  tiames  of  Dirt e tors  Consulting  to  Loans  — 
When  any  loan  or  investment  is  made  by  any  savings  bank,  the 
names  of  the  directors  or  trustees  consenting  thereto  shall  be  entered 
upon  the  records  of  such  bank,  and  said  record  shall  be  open  at  all 
times  to  the  inspection  of  the  corporators  and  auditors  of  such 
bank  and  the  Bank  Commissioners,  and  be  prima  facie  evidence  of  the 
truth  of  the  statements  therein  contained. 

TRUST  FUNDS-HOW  LOANED  OR  INVESTED-We  find  in 
Section  254  of  Chapter  22  of  the  Revised  Statutes  the  following  lib- 
eral provisions  providing  that  trust  funds  may  be  loaned  or  invested 
jn  the  same  securities  savings  banks  are  authorized  to  invest  in. 

Sec.  495.— Trust  funds,  unless  it  is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  State,  double  in  value  the  amount 
loaned,  or  may  be  invested  in  such  mortgages  or  in  the  bonds  or  loans 
of  this  State,  or  of  any  town,  city,  or  borough  of  this  State,  or  in  any 
bonds,  stocks,  or  other  securities  which  the  savings  banks  in  this  State 
are  or  may  be  authorized  by  law  to  invest  in,  or  may  be  deposited  in 
savings  banks  incorporated  bv  this  State. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  CONNECTICUT. 


Note.— For  debts  of  minor  civil  divisions  not  found  among  the  state- 
ments given  beloiv,  see  "Additional  Statements"  at  the  end  of  this  Stale. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear 
to  one  another  is  peculiar,  and  requires  a  word  of  explanation.  The 
State  is  divided  into  eight  counties,  and  these  counties  are  made  up  of 
towns,  numbering  in  the  aggregate  168.  The  towns  are  the  civil  unit, 
and  on  the  assessed  valuation  (which  is  called  the  "  Grand  List  of  each 
town  ")  is  levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town 
expenditures.  Within  the  town  is  often  situated  a  city  or  a  borough,  or 
both,  all  of  which  may  at  the  same  time  have  bonds  outstanding.  There 
are  ten  cities,  each  with  one  exception  bearing  the  same  name  as  the 
town  in  which  it  lies.  Of  late  several  towns  and  cities  whose  limits 
were  about  identical  have  been  consolidated  and  the  outstanding 
bonds  of  both  town  and  city  are  reported  together  without  distinction. 
This  is  the  case  with  the  city  and  town  of  Hartford,  which  previous  to 
April,  1896,  reported  their  debts  separately.    The  city  and  town  of 
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New  London  have  been  consolidated  and  also  Bridgeport  city  and 
town.  On  December  7, 1897,  city,  town  and  school  district  of  New 
Haven  were  likewise  consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does 
the  city.  The  grand  list  as  determined  for  the  town  is  used  by  both  the 
citv  and  the  borough  in  levying  taxes,  the  city,  for  instance,  putting  a 
tax  of  its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax 
is  additional  to  the  town  tax.  In  some  instances  the  schools  are  in  the 
oharge  of  school  districts,  which  also  are  empowered  to  issue  bonds 
and  to  levy  a  tax,  so  that  to  cover  the  total  tax  paid  by  a  city  it  is 
necessary  to  take  into  account  the  State,  town,  city  and  school  district 
levies.  In  the  statements  which  follow  we  give  under  one  heading  the 
town  and  city,  wherever  they  bear  the  same  name,  for  though  distinot 
corporations,  their  debts  are  to  a  greater  or  less  extent  the  debts  of  a 
single  community. 

AGGREGATE  MUNICIPAL    INDEBTEDNESS. 

The  total  indebtedness  of  all  the  towns,  cities,  boroughs  and  coun- 
ties in  the  State  was  in  1900  $27,624  827  42.  In  the  following  table 
we  show  the  funded  indebtedness,  the  floating  debt  and  the  total  in 
debtedness  of  all  the  civil  divisions  of  the  State  at  quadrennial 
periods: 

Funded  debt.        Floating  debt.  Total  debt. 

1900 22,142.993  58        5,005,323  09        27,624,827  42 

1896 19,749,66708        4.384.980  56        24.5S1.066  55 

1892. 16.023,832  46        4,473.57136        20,627,05848 

1888 15,5H9,818  67        3,759,642  86        19,392  804  89 

1884 .14.655.903  75        2,980.386  15        17,636,289  91 

1880 15,388,37569        1,967,623  60        17,355,999  29 

1877 . 14,437,742  93        2,713,584  35        17,151,327  28 

a   ivto/^tvtt  a  S  STEPHEN  CHARTERS,  Mayor. 

A  IN  OtJ  IN  1  /Y. —  }  HENRY  A   JORDAN,  Treasurer. 

Ansonia  is  in  New  Haven  County.  By  an  act  of  the  Connecticut 
Legislature  of  1893  the  borough,  town  and  Are  district  of  this  name 
were  consolidated  to  form  the  present  city. 


LOANS—  When  Dae. 

Building  Bonds - 
3i«8,  J&J,  g,  $75,000.. July!,  1923 

Town  of  ansonia  Bonds— 
4s,  g.,  J&  J,  $100,000,s.  Jan.  1, 1912 

Subject  to  call  after.  Jan.  1,  1902 

City  of  Ansonia  Bonds— 
4s,'g.,  M&N,  $150,000,g.May  1,  '15 


Borough  of  Ansonia  Bonds— 

3^s.  A&O,  $75.000 1908 

Bonded  debt  Mar.  1 ,  1904.$400,000 

Foatin^  debt 34,500 

Tax  valuation  1903 8,476,469 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. .$1050 

Population  in  1890  was 10,342 

Population  in  1900  was 12,681 


BRIDGEPORT.— Bernard  Keating,  Auditor. 

This  city  is  in  Fairfield  County.  Incorporated  1821.  In  1889-90  the 
town  and  city  of  Bridgeport  were  consolidated,  the  city  assuming  the 
town's  debt. 


LOANS—  When  Due. 

Citt  &  Funding  Bonds— 

5s,  J&J,  $150,000 July  1, 1908 

3128,  J&J.125.000 July  1,  1915 

4s,  J&J,    400,000 July  1,1919 

4s,  J&J,    280.000 1921 

4s,  J&J,    220,000 1924 

3%8,J&J,    5O,000.Julyl,*0?to'09 

Bridge  Bonds— 
3i*s,  J&J,  $135,000  Julyl,*05to*31 

Refunding  B-  >nds— 
3>«8,  J&J,  $126,000 1905-1925 

Improvement  Bonds— 
3i38,J&J,$200,000.Julyl,'05to'24 


Court  House  (Town  Bonds)— 
4138,  J&J,  $150,000... July  1, 1910 
(Subject  to  call  after  July  1, 1900.) 
414-8,  J&J,  $150,000.  June  1,  1918 
(Subject  to  call  after  June  1, 1903) 
Bond,  debt  Apr.l,1904.$l,9 S4.000 

Slnkingfund. 405  963 

I  Net  debt  Apr.  1,  1904..    1,558,037 
I  Assessed  valuat'n  1903.64,145,504 
I  Assessment  about  actual  value. 
Taa^rate  (per  $1,000)  1904     $14-30 

I  Value  city  property 2,148,438 

Population  1890 48,866 

I  Population  1900  (Census). .70,996 


BRISTOL..— B.  L.  Dunbar,  Treasurer. 

This  town  is  situated  in  Hartford  County.    Incorporated  1785. 


When  Due. 


2, 1908 
1, 1927 


LOANS- 
Funding  Bonds— 
4a,  J&J,  $14,000  c..„.Jan 
4s,  J&J,    100,000  c    Jan. 
High  School  Bonds— 
Aa   tat    5  $8,000  c.    Jan.  1,  1906 
*s.  «1<XJ,   \    8,' 00  c      Jan.  1,1911 
Interest  paid  at  Bristol  Nat.  Bk. 
Bonded  debt  Sept.  1,  '04  .$130,000 


Floating  debt  Sept.  1/04  $209,766 
Total  debt  Sept.  1.U904.    339,766 

Sinking  funds 82,331 

Net  debt  Sept.  1,  1904 . . .    257,43  5 

Tax  valuation  1903 5.910,413 

Assessment  is  ^  actual  value. 
Town  tax  (per  $1,000)  '04.  $1200 

Population  in  1890  was 7,382 

Population  in  1900  was 9,643 


CHATHAM.— A.  H.  Conklin,  Auditor 

This  town  is  in  Middlesex  County.    Incorporated  1767. 

LOANS—  When  Due. 

Railroad  Aid  Bonds— 
4s,       J&J,  $^7,960  0  Jan.  1, 1911 
3-75s,  J&D,    35,000  C.June  1,1910 
3-65s,  J&D,    37,000 C.June  1,1909 
Bonded  debt  Sept.  30,'04    $99,960 

OPTIONAL.— Ten  thousand  dollars  of  the  4  per  cent 
subject  to  call  after  10  years  and  $10,000  after  15  years. 

TAX  FREE.— All  of  the  town's  bonds  are  exempt  from  taxation. 

INTEREST  payable  at  Central  National  Bank.  Middletown,  Conn 


Floating  debt $4,203 

Total  valuation  1903 818,343 

Assessm't  from  2S  to  %  act.  value. 
Tax  rate  (per  $1,000)  1903..$2540 

Population  in  1890  was 1,949 

Population  in  1900  was 2,271 

bonds  are 


T"\  A  "NT T3 TITO  "V         5  C.  D.  RYDER,  Treasurer, 
UAiN  £5  U  Jre  I  . —  J  HENRY  N.  F\NTON,  Clerk. 

The  City  of  Danbury  is  situated  in  Danbury  Town,  Fairfield  County 

City  of  Danbury  Debt — 


LOANS—  When  Due. 

Lmprovement  Bonds— 
4s,  J&J,  $155,000.... Jan.  1,1920 
4s,  J&J,     100,000.... July,     1923 

Funding  Bonds— 
4s,  M&N.  $150,000...  1927  to  1936 

($10,000  annuaUy  and  $50,000 
in  1937,  on  May  1.) 
3iss,  A&O.  $215,000. .Oct.  1,  1941 

Water  Bonds— 
4*2S,  J&J,    30,000.. .. July  1, 1905 
4i«s,  J&J,    30,000.... July  1,  1910 
48.J&J,  \  .1,1905-1 


Water  Bonds— (Con.)— 
48,     J&J,  $45,000... .Jan.  1.  1920 
Bonded  debt  Feb.  1,1904.  $776,000 

Floating  debt 47,500 

Total  debt  Feb.  1,  1904..  823,500 
Water  debt  (included)  .  156,000 
Total  valuation  1903. ..11,327,376 
Assessm't  is  about  ^  actual  value. 
Value  of  city  property  .  $600,000 
Tax  rate  (per  $1,000)  1903.    $750 

Population  in  1890  was 16.552 

Population  in  1900  was 16,537 


24,000. .Julyl.1905-12 

INTEREST  on  the  improvement  bonds  and  on  the  water  bonds  of 
1920  is  payable  at  the  National  Park  Bank,  New  York ;  on  all  other 
bonds  at  the  Importers'  &  Traders'  National  Bank,  New  York. 

Danbury  (Town)  — 

This  town  is  in  Fairfield  County. 

,.FD *?£?  Bonds-  When  Due.  I  Bonded  debtNov.,  1904.  $275,000 
3igs,  M&S,  $225,000.. Mar.  1,  1932  |  Tax  valuation  1903.  ...13;687,4^4 

school  Bonds—  1  Population  in  1900  was...  19,474 

8I2S,  M&S,  $50,000... Mar.  1, 1932  |  Population  in  18*0  was  ...19,473 

INTEREST  is  payable  at  the  Import.  &  Traders'  N.  Bank.  N.  Y.City. 

DFRDV       <GEO.  P.  SULLIVAN,  Mayor. 

L,anDI  — I  CHARLES  E.  CLARK,  Treasurer. 

T™?  o^y  *?  situated  in  New  Haven  County.    By  enactment  of  the 

Legislature  in  1893  the  town  of  Derby,  borough  of  Birmingham,  and* 


the  sohool  districts  of  the  town,  were  consolidated  under  one  form  of 
government,  assuming  the  name  of  the  "  City  of  Derby."  The  consoli- 
dation took  effeot  on  January  1,  1894,  and  the  debts  of  the  town, 
borough  and  school  districts  were  assumed  by  the  city. 


LOANS—  When  Due. 

Sewer  Bonds— 
3^p,  g.,  J&J,$l6,O0Oo  July  1, 1914 
(Sub),  to  call  after  July  1,  1900.) 
Funding  Bonds— 
4s,        A&O,  $60,000  c  Oct.  1 , 1 908 
4s,  g.,  J&J,   102,000 C.July  1,  1914 
Improvement  Bonds— 

4s,  J&J,  $10,000  c Julyl,  1906 

Subject  to  call  since  July  1, 1897. 
School  Bonds - 
3^8,  J&D,  $25,000  c  June  1, 1921 
(Optional  after  June  1,  1902.) 


Toivnorder8,48,$8.956.on  demand 
Bonded  debt  Jan.  1,1904.$209,000 

Floating  debt 8,956 

Total  debt  Jan.  1.  1904  .  217,956 
Sinkiag  fund  and  cash....  35,517 
Net  debt  Jan.  1,1901  ..  182,439 
Tnterest  is  payable  at  Derby. 
Tax  valuation  1903  .  ...$5,358,178 
Assessment  same  as  actual  value. 
City  tax  (per  $1,000)  1904.. $11-00 

Population  in  1900  was 7,930 

Population  in  1890  was 5,969 


EAST  HARTFORD.— J.  0.  Goodwin,  Clerk. 


This  town  Is  In  Hartford  County. 
LOANS—  When  Due. 

Bridge  Bonds— 
3-6s,  A&O,  $39,600  C. Oct.  1,  1919 

Subject  to  call  after  Oct.  1,  1899 

Bridge  and  Road  Bonds— 
4.- ,  A&O,  $54,000 C.Apr.  2,1905-'23 


Total  debt  Oct.  1,1901...    $99,600 

Floating  debt 8,000 

Tax  valuation  1903 2,938,762 

Assessment  about  '■%?  actual  value. 
Tax  rate  (per  $1,000)  1904. $17-50 

Population  in  1900  was 6,406 

Population  in  1890  was 4,455 


I NTEREST  is  payable  at  Farmers'  &  Meo.'s  Nat.  Bank,  Hartford. 

East    Hartford    Fire  District.— E.    B     King, 

P  .  8 1  i  h  n ' .       Value  of  water  plant,  $253, 500. 

LOANS—  When  Due.  I  Bonded  debt  Apr.  1,  '04..  $115,000 

Water  Loans—  Floating  debt 156,500 

4s,  A&O.  $115,000 Oo\  1,  1931  |  Total  debt  Apr.  1,  1904..    271,500 

Notes,  temp'y  refund.  5s. $135,000  i  Assessed  valuat'n  1903.. 1.500,000 

Notes,  sewer 5s 21,500    Assessm't  about 60%  aotml  value. 

I  Dist  tax  (per  $1,000)  1903.$10'00 


ENFIELD. — J.  K.  Bissland,  Treasurer. 

This  town  is  in  Hartford  County. 
LOANS—  When  Due. 

Town  Bonds— 
4s,  M&N,  $25,000  c.Nov.  1,  1920 

Subject  to  call. 

Refunding  Bonds  — 
3iflS,  F&A,  $30,000  o  Feb.  18, 1926 


Bonded  debt  Sept.  3,1904. $75,000 
Ass'd  valuation  1903... $i,7 17,858 
Assessment  about  26  actual  value. 
Tax  rate  (per  $1,000)  1904. .12-00 

Population  1890  was 7,199 

Population  1900  was 6,699 


INTEREST  payable  at  the  Thompsonville  Trust  Co. 

FAIRFIELD.— Geo.  H.  Knapp,  Clerk. 

This  town  is  in  Fairfield  County. 

LOANS—  When  Due 

4s ,  $3.000 July  1, 1905 

4s,  ,40,000 

SHss,  g.,  .....25,000 1916 

Bonded  debt  Sept.  1, 1904.$71,000 


Floating  debt $68,200 

l'otal  debt  Sept  1, 1904.  139,200 
Assess'd  valuation  190^.3,445,848 
Tax  rate  (per  $1,000)  1904  $1100 
Population  in  1900  was 4,489 


GLASTONBURY.— 0.  R.  Morgan,  Treas. 

This  town  is  in  Hartford  County. 

Funding  Bonds— 
*  =  tat  S  $45,000c.Jan.l,'08-13-l8 

48,J<SJ,  $    35(oo0c Jan.  1,  19J8 

Bonded  debt  Aug.24,1904.$S0,00(> 
Floating  debt  Aug.  2 i),  '04.   12,375 

GREENWICH.— R.  Wellstood,  Treasurer. 

The  town  and  borough  of  same  name  are  located  in  Fairfield  County. 


Sinking  fund  Aug.  29,  '04.  $7,673 
Assessed  valuation '03.. $2, 261, 517 
Tax  rate  'per  $1,0001  1903. $18-00 

Population  in  1890  was. 3,457 

Population  in  1900  was 4,260 


Debt  of  Town— 
Funded  debt,  Sep.  1,  '04.  $285,000 

Floating  debt 277,100 

Total  debt  Sep.  1,1904..  562,100 
Town  valuation  1903...  13.^62,357 
Tax  rate  (per  $1,000),  1903.  $1300 

Population  in  1390  was 10,131 

Population  in  1900  was 12,172 


Debt  of  Boro.—S.  E.  Minor,  Treas. 
4s,  M&N,  $147,000  ...May  1,1922 
Total  debt  Apr.  1,  1904.. $147,000 

Floating  debt 30,000 

Borough  valuat'n  1903  .1,955,575 
Borousrti  tax  (p  $1,000)  1903. $^-00 
Population  in  1900  was 2,420 


GROTON.— Nelson  Morgan,  Clerk. 

This  town  is  in  New  London  County. 


LOANS—  When  Due. 

Refunding — 

4s,  M&N,  $30,000 May  1,  1905 

($5,000  biennially)  to  May  1, 1915 

4s,  M&N,  $20,000 May  1,1,908 

Bonded  debt  Apr.  1,  1904  $50,000 
Total  valuation  1904...  3,650,979 
Assessment  about  %  actual  value. 


Total  tax  (per  $1,000)  1904-$10-00 

Population  1890  was 5,539 

Population  in  1900  was 5,962 

Uroton  Water  District — 

4s,  g,  1904,  $150,000  o 1924 

Mortgage  debt  assumed.  $50,000 
Total  debt  Oct.  1.  1904..  200,000 
Assessed  valuat'n  1903.1,541,000 


INTEREST  ispayalfle  by  the  Town  Treasurer. 

11  A  T=>-rvrr^r*  r\        5  WILLIAM  F.  HENNEY,  Mayor. 
riAlrt  1  r  UtlU. —  )CHA3.  H.  8LO0UM,  Treasurer. 

The  town  and  city  of  Hartford  were  consolidated  on  Aoril  1, 1896, 
and  their  debts  are  no  longer  reported  separately.  City  incorporated 
May,  1784. 

LOANS—  - — Interest. — .      , Principal.- 

name  AND  PURPOSE.  Rale  Payable. 

Fund'g  bonds  (cm.).  1893    4g,    J   &   J 


When  Due. 
July  1,  1918 
1, 
1, 
1, 
1. 
1, 
1, 
1, 
1, 


Park  Impr't  (cou.)..1896  312/g.  J  &   J 

do    (cou.)....1898  3i^,g,J   &   J 

Pav'g  bds.(reg.). 1898-00  3ia.g,  J  &  J 
do  (reg.)...1900  3i2,g.  J  &  J 
Municipal  bds.  (reg.)l«98  3  >a,g,  J  &  J 
Police  depar't(reg.)  1898  3»a,g,J  &  J 
Consol.  bonds*(oou.).1889  3  J&J 
Refund,  bds.  (reg.)  1897  3isg,  J  &  J 
do  do  (reg.t..l897  3i2g,  M  &  N 
Impr't  bonds  (reg.)..  1897  3i^g,  J  &  J 
Conn.R  B'eBds,(oou.) '04  3iag,  J  &  J 
Water(cou.) 1893    4g.     J&J 

do  (Res'v'r)  (cou.)1893    4g.     J&J 

(Subject to  call  after  July  1,*1908.) 
Refunding  notes 1904  3*s,  A&O         Oct.  1,  1909 

*  Non-taxable. 

INTEREST  on  all  of  the  city  bonds  is 

TOTAL  DEBT,  Etc- 

Oct.  1, 1904. 

Total  bonded  debt $4,830,000 

Floating  debt 279,454 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
July 
Jan. 
May  1, 
Jan.  1, 
Julyl, 
July  1, 
July  1, 


1926 
1926 
1938 
1930 
1938 
1923 
1909 
1922 
1922 
1922 
1954 
1918 
1918 


Outstand'g. 
$290,000 
150,000 
150,000 
200,000 

20,000 
200,000 

75,000 
750,000 
800,000 
270,000 
250,000 
1,000,000 
475.000 
200,000 

255,973 


payable  at  the  city  treasury 


Total  debt $5,109,454 

Slnkingfund 806,506 

Water  debt  (included) 675,000 


Apr.  1,1904. 

$3,830,000 

579,454 

$4,409,4j4 
752,768 
675,000 


Apr.  1,  1903. 

$3,830,000 

239,492 

$4,069,492 
666,414 
675,000 


2270 
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WATER  DEPARTMENT  is  self  sustaining,  raising  from  water 
rents  $30,000  to  $40,000  each  year  above  interest  on  its  bonds  and  all 
ordinary  expenses. 

ASSESSED  VALUATION  AND  TAX  RATE- 
Tears.  Real  Estate.    Personal  Property.  Total 


1903 $54,799,549 

1902 54,049.042 

1901 52,(50,^09 

1900 49,904,740 

1899 48.300,035 

1898 46,265,130 

1897 44,064,148 

1895 36,808,488 

1890 30,596,238 

1889 30,171,885 

1888 27,847,349 


t$7,240,885 
17,089,431 
t7  021,954 
20,146,633 
20,542,392 
17,594,593 
17,267,100 
16,403,193 
16,629,086 
16,048,479 
19,500,122 


$62,040,434 
61,138,473 
59.672,763 
70.051,373 
68,842,427 
63,859,723 
61,331,248 
53,211,681 
47,225,324 
46,220,364 


Tax  Rate, 

*$18-00 

*18-00 

*1800 

'17-50 

*17-50 

*17'50 

*17-00 

17-00 

2050 

20-50 

20-50 


47,347,471 

*  School  tax  (average  $3  per  $1,000)  additional,  t  Excluding  cor- 
poration stock  assessment,  which  for  1903  aggregated  $26,650,584. 
See  note  on  page  33. 

POPULATION.— In  1900  the  population  (Census)  was  79,850;  in 
1890  it  was  53,230;  in  1880  it  was  42.553. 

Hartford  "Arsenal  School   District." — Chas. 
W.  Skinner,  Cbarm^n  District  Commit  ee. 

LOANS—  When  Dr«e.  I  Bonded  debt  Apr.  6, 1904. $74,000 

4s,  J&D,  $70,000 June  1, 1917  |  Assessed  valuat'nl903. $3,129,775 

I  School  tax  (per  $1,000),  '04.. $5-00 
I NTEREST  is  payable  at  State  Bank  of  Hartford. 

Hartford  "First  School  District." — George  C. 
Bailey,  Chairman  of  Commicue. 

LOANS—  When  Due. 

4s, ,$100,000.... May  1,1927    (Subject  to  call  after  May  1, 1907  > 

Hartford  "Northeast  School  District." — Ma,r- 
ahsli  L.  H'l),  Chairman  of  Cominit?>e. 


Bonded  debt  Oct.  1, 1904.  $68,000 
Assess'dvaluaiion  1903.1,435,000 
School  tax  (per  $1,000), '04.*1150 


Building  Bonds—      When  Due. 
3k!8,  J&D,  $t>8,000  c.June  1,  1931 
(Exempt  from  all  taxes.) 
INTEREST  payable  at  Security  Co.,  Hartford. 

Hartford  '  Northwest  School  District'  — 

Dist.  notes  Apr.  1, 1904..  $88,301  |  School  tax  (per  $1,000)  1904.$4-50 

Hartford   "second  North  School  District."— 
F.  S  Kellop^,  Chains  . 


Floating  debt $60,000 

Assess  d  valua'n  1903  ..5,621.200 
Sohool  tax  (per  $1,000)  1904.$4-00 


T. 


Floatingdebt $45,000 

Total  debt  Apr.  1, 1904.  495,000 
Ass'd  valuation  1903  .15.000,000 
School  tax  (per$l,000),'04..$5-00 


4s,  J&J,  $137,000  c.Jan.  1.  192t 

(Optional  after  Jan.  1,  1904.) 

Bonds  are  exempt  from  taxes. 

Bond,  debt  Apr.  1,  1904.$137  000 

INTEREST  payable  at  Security  Co.,  Hartford. 

Hartford  "South  School  District." — Chas 
Welles,  Treasurer. 

LOANS—  When  Due. 

4s,  M&N,    $50,000  0 1927 

3128.  M*N,  200,000  c.Mav  1,  1931 
3^f,M&N,  200,000  c&r.  Nov.  1/52 
Bonded  debt  Apr.  1,1904.$450,000 

Hartford   "  Washington"  School 
Walter  L.  Wakefl-M,  Treasure* 

LOANS-  When  Due.  I  Bond,  debt  July  1, 1904,    $=0,000 

4s,    ....,  $35,000  c  |  Assefsed  valuat'n  1903  2,784,4^3 

3V»e, 25,00f»  c I  School  tax  (per  $1,000)  1903. $500 

4s,     .....    20,000  0 I 

INTEREST  is  payable  at  Hartford  National  Bank,  Hartford. 

Hartford   "  West  Middle  School  District."— 
James  P.  Taylor  (Prea   Charter  Oak  Nat.  Bk),  Tre»s. 


District 


LOANS—  When  Due. 

3^s,  F&A.  $126,000.  July  31, 1912 
3*8     F&A,    120,000. July  31,  1926 


Bond,  debt  Apr.  1, 1904.$24n,000 

Floating  debt 40.500 

School  tax  (per  $1,000)  If  Oi  *3-00 


HUNTINGTON.— Edward  W.  Kneen,  Clerk 

This  town  is  in  Fairfield  County.    (P.  O.  Shelton.) 
LOANS—  V.  hen  Due. 

4s,  J&J.  $75.000 July  1,1917 

Bondeddebt  Mar.  1, 1904..$95.<)00 

Floatingdebt 4  3,724 

Total  debt  Mar.  1, 1904...  138,724 


Assessed  valuat'n  1903.$4,292,095 
Tax  rate  (per  M.)  '03  (town)  $800 

Population  in  1890  was 4.006 

Population  in  1900  was 5,572 


KILLING LY.- Frank  T  Preston,  Treasurer. 


This  town  is  in  Windham  County. 
Bank,  Boston. 

LOANS—  When  Due. 

4s,  MAN,  $M0,000 On  demand 

Town  Bonds  of  19f0  - 
3^8,J&D,  g..  *12o,000  o.Dec  1,'20 
Total  debt  Jan.  1, 1904.. .$125,000 


Interest  piyable  at  Nat.Shawmut 

Floating  debt $=i  1,800 

Tax  valuation  1903 3,857,010 

Tax  rate  (per  $1,000)  1903. $1275 

Population  1890  was 7,027 

Population  1900  was 6,835 


LITCHFIELD.— G.  M.  Woodruff,  Treasurer. 

Litchfield  (Town)  is  the  county  seat  of  Litchfield  County. 
When  Due, 


LOANS- 
Railroad  Bonds 
4a,  J&D,  $20,000  cOndemaml 
4s,  J&D,    20,000  c...  On  dem»nd 
4a,  J&D,    20,000  c.June  1,  1906 
6s,  J&D,    20,000  c.June  1,  1911 
Interest  Is  payable  in  Litchfield. 
Bonds  are  all  tax  free. 


Floating  debt,  4 1<>  ,fe  5s  .    $17,500 
Total  debt  Apr.  1,  1904.       97,500 

Tax  valuation,  real 2,271 ,620 

Tax  valuation,  personal.    470,694 

Total  valuation   1903 2,742,314 

Assessment  about  actual  value. 
Total  tax  (per$l,000)  1903..$13-00 

Population  in  1890  was 3,304 

Population  in  lffOOwas 3,214 

Bonds  are  all  subject  to  call  five  years  before  date  of  maturity. 


lV/rPTRTT^PrM  GEO.  S.  8EELEY. 

1V1  £LJrtlUIi,iN  . —  1  HERMAN  HESS,  City  Clerk. 

The  town  and  city  of  Meriden  are  situated  in  New  Haven  County. 
During  the  year  1896  the  town  of  Meriden  voted  to  consolidate  the 
schools  and  assume  the  debt  of  all  the  school  districts.  City  was 
Incorporated  in  1867. 

CITY  OF  MERIDEN  BONDS.-  Incorporated  1867. 


When  Due. 


LOANS- 
Funding  B0ND8- 
4s,  J&J,  $50,000  C.July  1,1914-18 

Sewer  Bonds— 
4b  M&N  5$60.0  Oo.M'yl,'05to'12 
48,  j.vi<kj>,2      5t000o.  May  1,1913 
Watek  Bonds — 


Water  Bonds— (Concluded)— 
4s,  J&J,   J  $19^°?  °  i-1'.'1^  1.A911 


\  40,000  o.Julyl, '12  13 
Bonded  debt  Oct.  1 1 ,1904  $315,000 
Fl.  debt  (less  oa«h  in  hand)  37,000 
Total  debt  Oct.  1 1, 1904  352,000 
Assessed  valuat'n  1903  12,101,379 
4«  M-fcxr  J  $120,000  cM'yl,'05-*10  I  Tax  rate  (per  $1,000)  1903. .$1100 
*s,  tfioin^      io,OOOc  May  1,  1911  I  Population  in  1890  was.. ..21.652 

I  Population  in  1900  was 24,296 


INTEREST  on  the  city's  bonds  is  payable  at  the  Importers'  & 
Traders'  National  Bank,  New  York. 

TOWN   OF   MERIDEN    BONDS— Eugene  A.  Hall,  Town  Treas. 
When  Due. 


Cold  Springs  Home  Bonds— 
3i«8,M&N,$40,000o.Mayl,'13  '16 
Bonded  debt,  Sept.  1,'04  $270,000 

Floatingdebt 3,586 

Total  debt  Sept.,  1904....  273,586 
Assessed  valuat'n '03  $20,079,608 
Tax  rate  (per  $1,000)  1903. $10  50 

Population  in  1890  was 25,423 

Population  in  1900  was...  28,695 

INTEREST  on  funding  4^8  and  school  4s  is  payable  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York;  on  town  4s  at  the  Meri- 
dian National  Bank;  on  the  3*38  at  the  Fourth  National  Bank,  N.  Y. 


LOANS- 
Funding  Bonds— 

4*28, M&N,   $80,000  c.May,  05-'12 

3i«8,M«N,     80,000  0  May  l,'17-'24 
High  School  Bonds— 

4s,     M&N,    $30,000  cMay,1905-07 
Town  Bonds— 

4s,     M&N,$40,000  r.May,  1908-'ll 


rVTTr>r>T   TTTr^A/rsT         JA.R.  CRITTENDEN,  Mayor. 
iV±IlJjLJL-,Xi,  1UW1N  . —  \  JAMES  P.  STOW,  City  Treasurer. 

Middletown  City  is  situated  in  the  town  of  Middletown,  Middlesex 
County.  The  city  and  town  are  distinct  corporations,  and  the  debts 
of  both  are  given  below.  $25,000  funding  debt  bonds  will  be  called 
for  payment  Oct.  1,  1904. 

CITY  OF  MIDDLETOWN  DEBT.-  Incorporated  1784. 


LOANS—  When  Due. 

Funding  Debt  Bonds— 
4s,  A&O,  $25,000 c... Oct   1,1909 
4s,  M&N,    25,000  c.Nov.  1,  1914 
4s,  A&O,     25,000  c.  Oct.  1,  1914 
(Subject  to  call  after  Oct.  1,  1904) 

City  Impovement  Bonds— 
3*28,  J&J,  $70,000  o&r  July  1,1921 

Municipal  Building— 
4s,  M&N,  $36,000  c.    May  1,  1915 
(Subject  to  call  after  May  1,  IS 05) 

Sewer  Bonds— 
4s,  M&S,  $26,000  c  Mar.1,'05  to  '17 
48.M&N,     35,000o. .. May  1,  1915 
(Subject  to  call  after  May  1, 1905) 

Refunding  Bonds— 
3^8,  J&D,  $53,000  c  Dec.  1,  1921 

TOWN  OF  MIDDLETOWN  DEBT.— James  P.  Stow,  Town  Treas. 


Water  Bonds— 
4s,  M&N,  $20,000  c.May  1,  1908 
4s,  F&A,  10,000  cFeb., 1905  to'09 
3-659.J&J,  55,000  c.July  1,  1915 
4s,  J&J,  200,000  r.  July  1,  1922 
Bonded  debt  Jan.1,1904.  $58  ,000 
Floatingdebt...  ..  18,000 

Total  debt  Jan.  1,  1904..   6"V,000 

Sinking  fund 75,745 

Netoebt  Jan.  1.  1904. ...  526,255 
Water  debt  (included) . . .  287.000 
Water  linking  fund (lno.)  65, £28 
Assessed  valuation  '03..6.0fi0,000 
City  tax  rate  (per  M.)  1903.$10-50 

Population  in  1890  was 9,013 

Population  in  1900  was 9,589 


Bonds  are  tax  exempt. 

Railroad  Bonds— 
4s,  F&A,  $244  000  O.Aug.  1,  1910  | 
4s,  J&J,        80,000  rJan.,'05to'08 
3-65s.J&D,340,'  00  o.June  1, 1909 
3>«p,  J&J,  100,000  c.Jan.  1,1924 


Total  debt  Jan.  1,  1904..  $784,000 
Assessed  val'tion  1903  10,090,214 

Population  in  1890  was 15,205 

Population  in  1900  was 17,486 


NAUGATUCK.— George 

This  borough  is  in  New  Haven  County. 


T.   Wigmore,  Treas. 


LOANS—  When  Due. 

School  Bonds— 
4s,  M&S,  $30,000... Sept.,  1905-19 

Borough  Bonds— 
4s,  ....  $15,000 Mar.  1, 1907 

Refunding  Town  Bonds— 
4s,  A&O,  $100,000... April  1,  1912 


Bonded  debt  Apr.l,  1904.$145,000 

Floatingdebt 89,737 

Total  debt  Apr.  1,  1904..   234,37 

Tax  valuation  1903 7.279,842 

Tax  rate  (per  $1,000)  1903.  $1500 

Population  in  1 890  was 6,21 8 

Population  in  1900  was 10.541 


NEW  BRITAIN.-lt^TcaL^8oTcTerekr- 

The  city  of  New  Britain  is  situated  in  Hartford.  County.    The  town 
and  city  have  separate  debts,  cs  »"iown  below. 

City  of  New  Britain  Debt  : 


[$100,000  4  p.  0.  sewer  bonds  offered  Nov.  22.] 


When  Due. 


Oct.,  1905-22 


LOANS- 
Subway  Bonds— 
3>fl8.  g.,  $36,000 c. 

Sewer  Bonds— 
4s,  J&J,  $15,000  c.July  1,  1913 
4s,  F&A,  100,000  C.Aug.  1,1918 
4s.  F&A,  100,000  c  Aug.  1,  1925 
(Subject  to  call  after  Aug.1,1910) 
3»flS,  J&J,  $150,000  c.July  1,  1924 
3^8,  J&J,    200,000  O.July  1.  1932 

Street  Bonds— 
48.  F&A,  $50,000  C.Aug.  1,  1925 

Water  Bonds— 
4s,  J&J,  $30,000  c.July  17,  1908 


LOANS—  When  Due. 

Water  Bonds  (Concluded)  - 
4s,  F&A,  $200,000  0.  Aug.  1,  1918 
Optional  after  Aug.  1, 1908 
4s,  F&A,  $250,000  c.July  t,  1927 
4«,  FAA,  75.000  ...July  1,  1933 
Notes,  $10,000  c.-Deo.  1,  1904 
Total  debt  Apr.  1,  1904  $1,221,000 

Sinking  funds 52,178 

Net  debt  Apr  1.1904..    l,16n,P22 
Assessed  valuat'n, '03..  11,901,11 8 

City  tax  (per  M),  1903 $10-75 

Population  in  1900  (Census) 25,998 
Population  in  1890  was 16,519 


4s,  J&J,    20,000c . .  Mar.  12,  1909 
INTEREST  is  payable  at  New  Britain  National  Bank. 

Town  of  New  Britain  Debt— August  Voigt,  Treas. 


Parkbonds,4s,July'04-'24.$75,00O 

Funding  4s,  Jan. 1, 1911     .100,000 

School  bonds,  4s,  1905-'28. 120,000 

do        do    3V8,1909-'29.  50,000 

do       3^8,  May,*05  '35       61,000 

do  3ias,F&A,A.ug.'05-'32,56,00O 


Bondeddebt  Oct.  1,1904. $462,000 
Floating  debt  Oct.  1  04.  47,345 
Sinking  fund  Oct.  1,  1904  30,735 
Assessed  valua.,  1903.  21,410,485 

Tax  rate  (per  M)  1904 $14-75 

Population,  1890 19.007 

Population  in  1900  was       28,202 


rvl  VT\*T  LJAV17M  5  J°HN  p-  STUDLEY.  Mayor. 
IN  tL  W  JrLA  V  iLlN  —  J  JONATHAN  N.  ROWE,  Comptroller. 
This  city  is  the  county  seat  of  New  Haven  County.  By  an  act  of  the 
General  Assembly  the  city,  town  and  school  district  of  New  Haven 
were  consolidated  December  7,  1897,  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  other  two  governments. 

New  Haven  Citt  Bonds. 


Bridge  Bonds—         When  Due. 
48,    A&O,  $25.000.. .Oct.    1.1914 
4a,     A&O,  40,000.. Oct.  '15  & '16 
3*28,  A&O,    185.000    Oct.  1,  1920  , 
3^8,  A&O.       10,"  00. Got.  1,  1922 

Boulevard  sewerage— 
3^s,  J&D,  $100,000..  June, '05'08  I 

Fund'g  &  High  School  Bonds—  I 
3i*B,  A&O,  $480.000. Oct.,  1905-24  | 
„  „  .,„)  10.000  Oct.  1,  1905  I 
3*28,  A&U,  £    10,000. Oct.  1,  '06-15  I 

Town  of  New 

Air  Line  RR.  bonds....  1889    3*q    J  &   J       July 
($25,000  due  yearly)  to  July 

Funding 3*3    J   &   J       July 

Subject  to  call  after  July 

Park  bonds 1889    3»a    J  &  J       July 

Subject  to  call  1910 

do     do 4       J&J       July  1,  19 

*  Exempt  from  taxation. 

New  Haven  City  School  District 


Library  Bonds*— 
4s,  J&J,  $100,000. ..Jan.  1,-'10-'19 

Paving  Bonds— 
4s.  $1 87,500. Oct.l, 1906,  to  Oct.  1, 

191H  ($62,500  due  every  5  y'rs) 
3^s,A&O,200,000Oct '05-10-15  20 
3ios.A,vO.   50,000Oot.'07-12-17-22 

City  Sewerage— 
48,  A&O,   $400,000  .  .Apr.  1,  1910, 

to  Apr.l, 1925  ($25,000  due  yrly). 

48,  J&D,  100,000 1926  to  1929 

Haven  Debt. 


1, 

1910 

$500,000 

1. 

1929 

1, 

1909 

200.000 

1, 

1899 

1, 

1939 

100,000 

100,000 


LOANS—         When  Due. 

4s,  F&A,  $230,000 1909-1920 

($20,000  yearly  on  Aug.  1.) 


4s,  M&N,  $70,000 1921-1924 

4s,  F&A,     75,000 1925-1928 

4s,  M&N,  125,000 1929-1934 


PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each 
except  the  $185,000  bridge,  $480,000  funding  and  $200,000  paving 
bonds,  which  are  for  greater  amounts. 


NOV.,  1904.] 


CONNECTICUT-CITIES  AND  TOWNS. 


2271 


INTEREST  on  all  issues  Is  paid  at  the  City  Treasury. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Jan.  1, 1901.  Jan.  1, 1903 

Bonded  debt  of  city $1,937,500       $1,897,500 

Old  debt  of  town.. 900,000  900,000 

Old  debt  of  school"  district 500,000  500,000 


Oct.  1,1902. 

$1,897,500 

960,000 

500,000 


Total  bonded  debt $3,337,500 

Floating  debt 275,000 

Total  debt $3,612,500 

Sinking  funds 85,321 


$3,297,500 
350,000 

$  J, 647 ,500 
29,664 


$3,357,500 
50,000 

$3,407,500 
85,000 


Net  debt $3,527,179       $3,617,836       $3,322,500 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at 
"about  51  per  cent  actual  value"  until  1900,  when  the  basis  of  val- 
uation was  raisei  to  full  value: 


Total 
Tears.         Valuation. 

1896 $56,000,000 

1895 53,800,000 

1893 54,500,000 

1891 51,995,329 

1890 52,171,131 


Rate  of  Tax 
per  $1,000. 
$22-50 
21-00 
2100 
19-50 
19-50 


Total  Rate  of  Tax 
Tears.  Valuation.  per$l,000. 
1903  ...,.$106,386,    39     $13-25 

1902 104,660,554         13'25 

1901 103  4*0,932         12-75 

1899 66,041,453         21-00 

1898 62,159,080         1800 

1897 57,683,452         24-00 

The  Grand  List  does  not  include  property  estimated  as  follows  on 
October  1, 1903 : 

Yale  College,  estimated  at $7,767,100 

Sohool-houses,  estimated  with  contents  and  land 1,769,565 

Churches  and  institutions 4,531,045 

State,  county,  town  and  city  public,  property 2,841,880 

Railroad  property  and  other  lawful  exemptions 7,0-9,720 

Total .$23,999,310 

POPULATION.— In  1900  (Census)  was  108,027;  in  1890  it  was  81,- 
298;  in  1880  it  was  62,882. 


IN  H.  W     L^VJIN  UL^IN  \  CAREY  CONGDON,  Treasurer. 

The  town  and  oity  (located  in  county  of  same  name)  are  under  one 
government  and  the  following  statement  includes  both.  Incorporated 
town,  1646;  city,  1784 


LOANS-  When  Due. 

Annexation  Bonds— 
3*28,  FA  A,  $11,500  C.Aug.  1, 1919 

Floating  Debt  Bonds— 
7s,  J&J,  $100,000,  c.Jan.  1,  1905 

Park  Bonds— 
4s,  M&N,  $25,000,r..May  1,  1923 

School  Bonds— 
4s,  J&J,  $21,000,  O.July  1, 1919 
4s,  J&J,  63,000,  C.July  1, 1920 
4s,  J&D,  40,000.  c  June  1,  1924 
4s,  M&N,  60,000,  o.May  1,1925 
3*38.  J&D.  100.000,  c  Dec.  1,  1931 

Sewer  Bonds— 
4s,  J&J,    $10,0  0,  r..July   1,1917 
3i28,J&J,    35,000,  C.July  1,  1911 


Sewer  Bonds— (Con.) 
3^s.J&J,  $20,000,  r.  July  1,1919 

Water  Bonds- 
Is,  J&J,  $116,000,c.July  1,  1919 
4s,  J&J,  60,000  c... July,  1924 
3138,  J&J,  225,000.  c.Jan.  1,  1920 
3i2s,g.,J&J,20u,000,c&r.J,ly  1,  '26 
Bond,  debt  Apr.  1, 1904$1,086,500 

Sinking  fund    24,167 

Water  debt  (included)  ..  601,000 
Assessed  valuati'n  '03..12,963,109 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$1600 

Population  1890 13,757 

Population  1900  (Census).. 17,548 


35,000,  c.July 
INTEREST  is  payable  at  the  New  London  CitylNational  Bank. 


(  J.  BELDEN  HURLBUTT,  City  Clerk. 

NORWALK  <w  E.  MONTGOMERY,  City  Treasurer. 

t  HERBERT  R.  SMITH,  Town  Clerk. 

The  town  of  Norwalk,  in  Fairfield  County,  contains  the  city  of 
Norwalk,  (incorporated  June  30,  1893,)  whose  debt  is  included  below. 
The  city  of  South  Norwalk,  whose  statement  is  given  under  its  own 
name  is  also  in  this  town. 

City  Debt,  Valuation,  Etc. 


LOANS—  When  Due. 

Refunding  Funded  Debt— 
3^8,  J&J,  $50,000... July  1,1929 

Subject  to  call  after  Jan.,  1919. 

Sewer  Bonds— 

48,  J&J,  $75,000 July  1,1907 

4s,  J&J,    75,000 July  1,  1908 

Refunding  Water  Bonds— 
3^8,  g.,  J&J,  $200,000. July  1, '29 

Subject  to  call  after  Jan.  1919. 

Municipal  Purposes— 
4s,  g.,  J&J,  $50,000,  g.,May  1, 1935 


Water  Bonds— 
4s,g.,  J&J,  $50,000.... May  1,1935 

3ss,  J&J.  46,000  lune  1,  1928 

Subject  to  call  afcer  June  1,  19  23 
Bond.  debt.  Mar.  1,  '04.... $546,000 

Floating  debt 40,500 

Total  debt  Mar.  1,1904...    586,500 

Sinking  fund 47,160 

Net  debt  Mar.  1 ,  1904 53J»,340 

Water  debt  (incl) 325,000 

Tax  valuation  1903 4,93.2,173 

Assessm't  about  »io  actual  value 
City  tax  (per  $1,000)  1903.. .$8-00 


Population  in  1900  was 6,125 

INTEREST  on  the  gold  bonds  due  in  1935  Is  payaole  at  American 
Exchange  National  Bank ;  other  interest  payable  in  Norwalk. 

Town  Debt,  Valuation,  Etc. 


LOANS—  When  Due. 

Funding  Bonds— 
3^8,  A&O,      $300,000Oct.  1, 1919 

Town  bonds,    100,000 1921 

Bonded  debt  Jan.l,  1904. $400,000 
Floating  debt ...     77,077 


Total  debt  Jan.  1, 1904... $477,077 

Sinking  fund 33,811 

Tax  valuation  1903  ..$13,754,021 
Tax  rate  (per  $1,000)  1903.. $7-00 

Population  in  1900  was 19,932 

Population  in  1890  was 17,747 


NORWICH— 

Norwich  is  in  New  London  County.   The  city  and  town  have  separate 
governments,  keep  separate  accounts  and  have  separate  debts. 

(  ity  of  Norwich  Debt  —  M*rtin  B.  Jeueeo,  Treas. 

[$451,000  3*2%  bonds  were  offered  Nov.  22.] 

Funding  Bonds— Con. 
3128,  J&D  $1^6,000  o.Junel.  1925 
Bond.  d«bt  May  15,  '04.    $965,000 

Sinking  fund        253,444 

Net  debt  May  15, 1904.  711.f>56 
Water  debt  (included) .  300,000 
Total  valuation,  1903  11,386,867 
City  tax  (per  $1,000)  1903..$10-50 

Population,  1900 17,251 

Population,  1890  16,156 


LOANS—  When  Due. 

Watkk  Bonds— 
5b,     A&Ot$l 00.000  c.Apr.l, 1908 
5s,     J&J,      50. 000  o.Jao.  1,1910 
3^8.  J&J,     150,0'»0  c  Jan.l,  1923 

Court  House  Bonds— 
7s.     J.VJ,$1  4,000  o.Jan.  1,  1905 

Funding  Bonds— 
5s,  A&O,  #160  000  c.Apr.l,  1907 
5s,  A&O,      50.000  o.Apr.  ,  1908 
4s,  A&O,    125,000  c  .Oct.l,  1913 


Town  of  Norwich— Ctms.  S.  Holbrook,  Treasurer. 


„  LO  A  N  S—  When  Due. 

Court-House  Bonds— 
7s,  semi-an.,  $160,000  0 1905 

Refunding  Bonds— 
3i«8,  A&O.  #115.000  0 1913 

Town  of  Preston  Bonds— 

3*408,  J&J,    $50,0U0o .1920 

Town  Deposit  Fund   6s. 

On  demand $13,301 


Bond'd  debt  Sept.  15, '04.$325,000 

Floating  debt 5,862 

Total  debt  Sept.  15, 1904.   330.862 

S'^king  fund 43,177 

1a  ^1debt  Sept.  15.  1904  .  287,685 
Assess'd  valua'n  1903  16,265,725 
Town  tax  (per  $1,000)  1904  $7  00 

Population  in  1890 23,048 

Population  in  1900 24,637 


PAR.— The  city's  bonds  are  all  for  $1,000  eaoh. 

TAX   F  R  E  E.— All  the  issues  of  city  bonds  are  exempt  from  taxation. 


INTER  EST  on  oity  bonds  is  paid  in  Norwich,  except  funding  5s  due 
1907,  which  is  payable  in  Boston. 

CITY  PROPERTY.— The  city  owned  property  in  1903  valued  at 
$1,349,460.  This  included  buildings,  lire  department,  etc.,  as  well  as 
water  works,  which  were  held  at  $950,000.  In  tne  year  1901-02  the 
regular  receipts  of  the  water  works  were  $56,222  78 ;  expenditures 
$26,274  41 


/~kT->   a  tvt/^t^         5  WALTER  A.  MAIN,  IstSeleotman. 
vJJrt.A.JNijrrL.. —  \  JAMES  C.  HYDE,  Treasurer. 
This  town  iB  in  New  Haven  County. 


LOANS—  When  Dae. 

Funding  Bonds  (Gold)— 
4s,g,  J&J,  $100,000  c.Jan.  1, 1916 
Bond,  debt  Sept.  15,  1904.$100,000 

Float'g  debt 125,300 

Total  debt  Sept.  15, 1904.  225,300 


Tax  valuation  1903 $4,415,957 

Assessment  is  ^  actual  value. 
Town  tax  (per  M.)  1903...  $1000 

Population  in  1890  was 4,537 

Population  in  1880  was 3,341 

Population  in  1900  was 6,995 

Orange  Union  School  Dist — G.  E  Tnompson,  Pres. 


LOANS—  When  Due. 

4^8,  g.  J&D,  $35.000 1909 

Bonded  debt  Mar.  1, 1904.  .$35,000 


Floating  debt $14,000 

Tax  valuation  1903..     .  2,983,729 
School  tax  (perM.)  1903  ....$300 


PORTLAND.— Robert  S. 

This  town  is  in  Middlesex  County. 


Mitchell,  CUrk. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&N,  $100,000  ...Nov.  1,  1905 
3-65S,  J&J,    85,000... July  1,  1909 
313s,    J&J,    90,000... July  1,1919 
Interest  payable  at  Town  Treas' y. 


Bonded  debt  Apr.  1,  '04.  $275,000 

Tax  valuation  1903 1,368,814 

Assessment  about  23  actual  value. 

Total  tax  (per  M.)  1904 $22-00 

Population  in  1890  was 4,687 

Population  in  1900  was 3,856 


TAX  FREE.— The  bonds  of  the  town  are  exempt  from  taxation. 

C3T  TT" T\T  A  1VT         i  P-  °-  LEARY,  Glerk. 
rUl  1NA.1.V1. —  Jc.  H.  BROWN,  Treasurer. 

This  city  and  town  of  same  name  is  in  Windham  County.    Incorpo- 
rated 1855.     Interesi  is  payable  at  Putnam  National  Bank. 

CITY  OF  PUTNAM. 

Street  Impt.  Bonds—  I  Sinking  fund $3,959 

3^8,  J&J,  $40,000  c.July  1,  1929  |  Total  valuation  1903.. ..3,030,626 

Bonded  debt  Jan.l,  1904. $40,000  I  City  tax  (per  M.)  1903 8-00 

Floating  debt 15,250  |  Population  in  1900  was 6,667 

TOWN  OF  PUTNAM.— F.  W.  8EWARD,  Town  Clerk. 

Bonded  debt  Mar.  1, '04.  .$100,000 
Assessed  valua'n.'04 .... 3, 260, 520 
Assessment  about  %  actual  value. 


Town  tax  (per  $1,000)  "04.. .$9-00 

Popula'ion  1900 7,348 

Population  1890 6,512 


RIDGEFIELD.— H.  K.  Scott,  Clerk. 


This  town  is  in  Fairfield  County. 
LOANS—  When  Due. 

Funding  Bonds— 
3iss,g.,  F& A,  $60,000. Aug.  1,  1929 
(Subject  to  call  after  Aug.  1, 1917.) 
Bonded  debt  Jan.  1, 1904.. $60,000 

Sinking  fund  assets. 6,588 

Tax  valuation  1903 2,127,183 

Total  tax  (per  $1,000)  1903. $6-00 
Population  in  1900  was 2,626 


Population  1890  was 2,235 

Borough  Bonds. 

Sewer  Bonds— 

3i«8,  J&J,  $50,000  o    Jan.  1,  1932 

(Subject  to  call  after  Jan.  1, 1922.) 

Bonded  debt  April  10,04. $50,000 

Floating  debt        2,700 

Assessed  valuation  1903  .981,920 
Tax  rate  (oer  1,000;  1903... $6-00 


KOCKVILLE. — Arthur  T.  Bissell,  Treasurer. 


Phis  City  is  lu  Tolland  County. 

LOANS—  When  Due. 

Sewer  Bonds— 

4s,  J&J,  $50,000 Jan.  1, 1926 

Optional  after  Jan.  1,  1900. 

4s,  J&J,  $90,000 Julyl,  1927 

Outstanding  notes  6,500 

Total  debt  Oct.  1, 1904....  146,500 


Sinking  fund $2,903 

Interest  payable  at  Treas'r's  office. 
Assessed  valuation '04. $5, 137, 831 
Tax  rate  (per  $1,000)  1904    $7-00 

Population  in  1890  was 7,772 

Population  in  1900  was 7,287 


SOUTHINGTON.-E 

This  town  is  in  Hartford  County. 

LOANS—  When  Due. 

4s,  J&J,  $90,000 1907-1927 

($30,000  due  every  10  years.) 
Total  debt  Sept.  1, 1904.    $90,000 
Sinking  fund  Sept.l,  '04.       26,202 
Net  debt  Sept.  1, 1904  .       63,798 


.  G-.  Lewis,  Treasurer 

Incorporated  1779. 

Total  valuation  1903  ..$3,783,028 
Assessment  80%  aotual  value. 
Tax  rate  (per  $1,000)  1904.$12-50 

Population  1900  (Census) 5,890 

Population  1890  (Census) 5,501 


SO.  NORWALK.- 

This  city  is  in  Fairfield  County. 

LOANS—  When  Due. 

Electric  Light  Bonds— 
4s,  A&O,  $20,000....  Apr.  1,  19  28 

Library  Bonds— 
4s,  A&O,  $5,000 Apr.  1,  1928 

Refunding  Bonds— 
4s,  M&S,  $90,000 July  1,  1913 

(Subject  to  call  1903.) 

Water  Bonds— 

6s,  J&J,  $40,000 July  1,  1905 

4s,  J&J,    52,000 July  1,1909 

4s,  J&J,      9,000 July  1,1910 

4s,  J&J,    12,500 Apr.  1,1910 

I  NTEREST  on  refunding  bonds 
on  water  bonds  in  New  York. 


<  CHAS.  E.  DOW,  Mayor. 

I  J.  R.  TAYLOR,  Clerk. 

Incorporated  Aug.  18,  1870. 
Water  Bonds— (Con.)— 

4s,  J&J,  $47,500 Apr.  1, 1911 

4s.  J&J,    30,000 Julyl,  1925 

Water  notes 51,500 

City  notes   ...     59,400 

Bond,  debt  Sept.14, 1904..  306,000 

Floating  debt .    110,900 

Total  debt  Sept.  14,  1904.  416,900 
Water  debt  (included)  . .  242,500 
Assessed  valuation  '03.. 5,044,680 
Assessm't  about  60%  actual  value. 

City  tax  (per  M.)  1903  $6-75 

Population  in  1900  was 6,591 

is  payable  in  South  Norwalk  and 


SPRAGUE.-  A.  P.  Cote,  Treasurer. 

This  town  is  in  New  London  County. 


LOANS—  When  due. 

Town  Bonds— 
6s,  Mar.,  $45,000.... Mar.  27,  1906 
Bonded  debt  Oct.  1, 1904.. $45,000 

Floating  debt 46  000 

Total  debt  Oct.  1, 1904  ...  91,000 
Sinking  funds . . 22,900 


Net  debt  Oct.  1,  1904 $68,100 

Town  has  no  water  debt. 

Tax  valuation  1A03 840,628 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1903    1200 

Population  1890 1,106 

Population  In  1900  was 1,339 

INTEREST  is  payable  at  Merchants'  National  Bank,  Norwich,  Conn. 

STAMFORD  (City).— Wm.  N.  Travis  Treas. 

This  city  is     in  Fairfield  County 

„  LOANS—  When  Due. 

Sewer  Bonds— 

4s,  M&N,  $5,000 May  1,  1906 

4s,  M&N,  20,000 Nov.  1,  1906 

4s,  J&J,    50,000 July  1,  1914 

4s,  M&N,  25,000 Nov.  1,  1914 

3ia8,g.  M&S,    25,000. Mar.  1,  1921 
4s,  g.,  M*N,   60,000... .May  1,  '24 

Funding  Bonds— 
3iu8,g,  M&S,  $60,000. Mar.  1, 1921 

Refunding  Bonds— 
3138,  M&N.  $25,000... Nov.  1,  1921 

The  city's  tax  rate  (per  $1,000)  in  1903  was  $6-62  in  one  district.  $4-63 
in  another  and  $2-94  in  the  third.  '  * 


Interest  payable  at  Stamford. 
Bond,  debt  Jan.,  11,  '04    $210,000 

Floating  debt 10,500 

TotaldebtJan.il,  1904      220,500 

Slnkingfund 45,7h1 

Net  debt  Jan.  11,  1904.       174,709 

Tax  valuation  1903 17,075,876 

Assessment  abt.  75%  aotual  value 
1  Population  in  1900  was....  15,997 
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STAMFORD  (Town). 

This  town  is  in  Fairfield  County. 

LOANS—  When  Due. 

Town  Hall,  1890— 
4s,  A&O,  $94,000  o  .  ..Oct.  1,  1910 

Schools  and  Bridges,  1893— 
4s,  F&A,  $96,000  C.Aug.  1,  1923 

High  School— 
4s,  F&A,  $75,000  0....Aug.  1, 1914 

Funding  Bonds— 
4s,  F&Ag,  $75,0000.. .Feb.  1,  1927 

INTEREST  is  payable  at  oflBce 


-H.  O.  Waterbuey,  Tr. 


Bonded  debt  Apr.  15,  '04  $340,000 

Floating  debt 255,000 

Total  debt,  Apr.  15,  *04..    595,000 

Sinking  funds 118,633 

Net  debt  Ap*\15,  1904. . .     476,367 

Tax  valuation  1903 18,717,304 

Assessment  about  actual  value. 
Town  tax  (per  $1,000)  1903  ..$7-50 

Population  in  1890  was 15,700 

Population  in  1900  was 18,839 

of  Town  Treasurer. 


THOMASTON.— F.  I.  Roberts,  Treasurer 

his  town  is  in  Litchfield  County, 

LOANS—  When  Due. 

Town  Hall  Bonds— 

4s  g.,  J&D,  $50,000.... Dec.  1,1904 

Interest  payable  at  Treas'r's  office. 

Bonded  debt  Oct.l,  1904.$50,000 

Floating  debt 28,574 

Total  debt  Oct.  1, 1904. . .    78,574 


Cash  and  uncollect.  taxes.$ll,277 

Tax  valuation  1903 2,278,305 

Assessment  60%  actual  value 
Total  tax  (per  $1,000)  19C3.$15-00 

Population  in  1890  was 3,278 

Population  in  1900  was 3,300 


T'/^nrn-M^T'^M        5I8AACW.  BROOK 8,  Treasurer. 
T.  OJrti-tlJNLx  1  LJJN. —  JWM.  W.  BTERCE,  Clerk. 

This  town  (and  the  borough  of  the  same  name)  is  in  Litchfield  County 


Debt  of  Town. 
Float,  debt  April  1,  '04..  $106,000 

Town  valuation  1903 7,268,244 

Town  tax  (per  M  )  1903 .  ...$1200 

Population  in  1890  was 6,048 

Population  in  1900  was 12,453 


Debt  of  Borough. 
Sewer  4s.  M&N,  $30,0t0c.Feb.,'24 
Bonded  debt  vlar.  1 ,  19i  4.     30.000 

Floating  debt  44,000 

Borough  assessm't  1903.6,035,960 
Borough  tax  (per$l,000)  '03.$500 

Population  1900  (est.) 8,360 

1'opulation  in  1890  was 4.2S3 


VERNON.— F.  B.  Skinner,  Treasurer. 

This  town  is  in  Tolland  County  (P.  O.  Rockville.)  Kailroad  bonds  are 
tax  exempt. 

LOANS—  When  Due.  I  Bonded  debt  Oct.  1.'04... $235,000 

Railroad  Bonds  1896—  j  Floating  debt 51,300 

3s,  J<fcJ,  $60,0000...  .July  1. 1906  |  Total  debt  Oct.  1,1904. ..   286,300 

Memorial  Hall,  1889—               |  Sinking  fund.    .             ...        2,533 
3*28,  M&N,  $125,000  O.Nov.  1, '19  I  Tax  valuation  1903 5,687,878 


Assessment   about    actual    value. 
Town  tax  (per  $1,000)  1903. $6-50 

Population  in  1890  was 8,808 

Population  in  1900  was 8,483 

INTEREST  is  payable  at  the  Town  Treasurer's  oflice. 


(Optional  after  Nov.  1, 1899.) 
High  school,  1892— 
4s,  J&J,  $50,000 .0. . .  July  1, 1922 


VX7-  A  T    T   TMrcnDn         5  WM.  H.NEWTON,  Town  Treas. 
W  A  J_,J_,l  IN  l_r.T  Kjr\LJ. —  }g.  G.THOMPSON,  Boro.  Treas. 

The  town  and  borough  of  Wallingford  is  situated  in  New  Haven  Co. 


TOWN  DEBT— 
4s,  J&D,  $30,000 1927 

Refunding  Bonds — 
3'65s,  M&N,  $50,000.1905  to  1929 
Bondeo  d»bt  Sept.  1, 1904.$80.000 

Floating  debt 27  327 

Total  debt  eept.  1,  1904.  .  1 07,327 
Tax  valuation,  town,  '03.5.781,^61 
Town  tax   (1..  $1,000)  1903. $1000 

Population  town  1890 6,584 

Population  town  1900  was... 9,001 
BOROUGH  DEBT. 

Funding  Bonds— 
3^8,  M&N,  $50,000    Nov.  15, 1929 

Electric-Light  Bonds— 
3*28,  M&N,  $55,000..  .May  1, 1925 


BOROUGH  DEBT— (Con.) 

Water  Bonds— 
4s,  M&N,  $100,000 1924 

Sewer  Bonds— 
4s.  M&N,  $25,000  .    .May  1,1913 

Municipal  Bonds— 
4s,  M&N,  $45,000...  .May  1,  1923 

Refunding  Water  Bonds— 
312H,  J&J.  *4»,000.  July  1,  '05-'12 
Borough    bonded    debt 

Oct   1,  1904 323,000 

Asses'd  vain  Bor..  1903.2.994,539 
Boro  tax  (per  $1,000)  1903.  $700 

Population  in  1 890 4,230 

Population  in  1900  was 6,737 


I NTEREST  is  payable  at  the  First  National  Bank  of  Wallingford. 


Wallingford  Central 
Newton,  Treasurer. 

LOANS—  When  Due. 

4s, ,$18,000 1914 

(Subject  to  call  after  1904.) 

4s, ,    40,000 1927 

3148,....,    29,000 1905-1919 

($3,000  due  in  odd  years  to  1917.) 


School  District — W.  H. 


Bonded  debt  June  1,1904   $87,000 

Floating  debt 15,271 

Assessed  valuation  1 903.3,245,414 

Assessment  *2  actual  value. 

Tax  rate  (per  $1,000)  1902..  $700 


WASHINGTON.— Wm.  H.  Foulois,  Treasurer, 


This  town  is  in  Litchfield  County. 

LOANS—  When  Due. 

Railroad  Bonds— 
48,  J&J,  $24,000  0  .-      1905-1916 

($2,000  due  yearly  on  July  1.) 
Bonded  debt  Apr.  1, 1904  $26,000 


Tax  valuation  1903  ...  $1,411,237 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1903. $1500 

Population  in  1890  was 1,633 

Population  in  1900  was 1,820 


INTEREST  payable  at  Connecticut  Savings  Bank,  New  Haven. 


WATERBURY. 


5  JOHN  P.  ELTON.  Mayor. 
<  M.  D.  RUSbELL,  Comptroller. 
This  city  is  in  New  Haven  County.     The  oity,  town   and  school 
governments  were  consolidated  in  January,  1800. 


LOANS—  When  Due. 

Funding  Bonds— 
3^s,  J&J,  $100,000,  J'y  1/05  to '14 

City  Hall  Bonds— 
7b,  J&J,  $10,000 1906 

Sewer  Bonds— 

4b,     J&J,  $60,000 1911 

3isB,  J&J,    10,000  0. .. Jan  1,  1934 

Water  Bonds— 

4^8,  J&J,  35,000 1905 

4s,  J&J,      70,000 Jan.  1, 1905 

($5,000  due  yearly)  to  Jan.  1, 1918 

4b,  J&J,  $400,000 Jan.  1, 1919 

4s,  J&J,    200,000 Jan.  1,  1927 

WATERBURY  CENTER  SO  BOOL  DISTRWT.—Ihe  district  in- 
cludes all  of  the  city  of  Waterbury  and  is  now  under  the  oontrol  of 
the  city. 


3^s,J&J,$ll 0,000.    Jan.,'05to'26 
3^8,  J&J,  100,000  O.Jan.  ), '05-24 

StorjniWaterDrainageBonds— 
3\ts,  J&J,    $88.000..Jan.  l,'05-'26 

Consolidated  Find'g  Bonds- 
3i«8,  J&J,  $80,000. July  1,1 905-'12 

Interest  is  payable  in  Waterbury. 
Bond,  debt  Apr.  15,'04. $1,802,000 

Binding  fund  assets 84,281 

Total  valuation  1903... 4 3,789, 282 

AKBesHiuent  is  1.,  actual  value. 
Total  tax  (per$l,000)  1903. $13-20 

Population  in  1890  was 28,646 

Population  1900 (Census)  ..45,859 


LOANS—  When  Due. 

Funding  Bonds— 

4b,  J&J,  $200,000 1927-1946 

($10,000  annually),  (optional  after 

July  1,  '12,  $10,000  annually). 


.., ,  $70,000 1904-1910 

($10,000  annually.) 
3%8,  J&J,  $280,000..  Jan.,  '05-'32 


WEST  HARTFORD.— Henry  C.  Whitman, 

Treasurer. — This  town  Is  in  Hartford  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s,  M&8,  $30,000  o 1920 

Subject  to  call  after  1910 
Funding  Notes— 

4b.  A&O,  $15,000  c 1904-1907 

Road  Bonds— 

4s,  M&S,  $45,000  c 1920 

Subject  to  caU  after  1910 


Funded  debt  Oct.l,  1904.   $90,000 

Floating  debt 112,059 

Tax  valuation  1903  ....3,002,865 
Assessment  is  ^  to  %  actual  value. 
Town  tax  (per  $1,000)  1904.$12-00 

Population  in  1890  was 1,930 

Population  in  1900  was 3,186 


\A7TT   T   TA/T  A  rvT-TT/^         J  OSCAR  O.  TANNER,  Mayor. 
W  1J-,J_,11VL AJN  1  1U. —  }FRED.  A.  SANDERSON,  Treas. 

This  city  is  situated  in  the  town  of  Windham,  Windham  County.    In- 
corporated 1»93. 

LOANS—  When  Due.  |  Total  debt  Nov.  1, 1904.  $376,200 

Municipal  Bonds— (Coupon.)—    j  Siuk'g  fund  Nov.  1.  1904      44,598 
4s,  A&O ,  $100,000. . . .  Oct.  1,  1925    Water  debt  (included) ._. .    225,000 


Optional  after  Oct.  1, 1910 
Water  Bonds— 

4s,  A&O,  $50,000 Oct.  1,  1909 

4s,  A&O,    50,000 Oct.  1,1914 

4s,  A&O,    75.000 Oct.  1,  1924 

4s,  '04.  A&O,  50,000cOct.  1,  1929 
Bonded  debt  Nov.l,  1904  $325,000 
Floating  debt 51,20o 


Water  sink,  tund  (incl'd)        16,088 
Tax  valuation  1903...  .4,112,026 
Interest  payable  at  City  Treasury. 
Assessment  about  1t>  actual  value. 
Tax  rate  (per  $1,000)  1904. $1000 

Population  in  1890  was 8,648 

Population  in  1900  was      ..8,937 


WINCHESTER.— Charles  H.  Bassett,  Clerk. 

This  town  is  in  Litchfield  County,  and  contains  Winsted  Borough. 

Due, 


LOANS—  When 

Town  Bonds— 1902— 
3*s8,  M&N,  $72,000..May  1,  '05-'16 
Bonded  debt  Sept.  1, 1904.$72,000 


Tax  valuation  1903 $4,852,758 

Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. $10-00 

Population  in  1890  was 6,183 

Population  in  1900  was 7,763 


WINSTED.— Henry  W.  Robinson,  Treasurer. 

This  borough  is  in  Litchfield  County. 
Bond,  debt  4s,May  1,1904.$82,500  I  Net  debt  May  1, 1904....  $177,250 

Floating  debt 105,075  |  Assessed  valuation  '03.. .4,399,870 

Total  debt  May  1,  1904.. .187,575  .  Population  1890  was 4,846 

Sinking  fund  and  cash 10,325  |  Population  in  1900  was 6,804 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
in  the  State  of  Connecticut  which  have  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  from  the  U.  S.  Census  of  1900. 


Location. 

Berlin  (Town),  Hartford  Co 

Bethel  (Boro),  Faijfield  Co 

Bethel  (Town),  Fairfield  Co 

Bloomtield  (Town),  Hartf'd  Co.. 
Branford  (Town), New  Haven  Co. 
Bristol  (Borough)  Hartford  Co.. 
Brooklyn  (Town),  Windham  Co. 

Canton  (Town),  Hartford  Co 

Colchester  (T.),  New  London  Co. 
Cromwell  (Town),  Middlesex  Co. 
East  Haddam  ( 1 .). Middlesex  Co. 
East  Lyme  (T.),  New  London  Co. 

Easton  (Town),  Fairfield  Co 

East  Windsor  (T.),  Hartford  Co. 

Essex  (Town),  Middlesex  Co 

Fairfield  (  ounty 

Farmington  (T.),  Hartford  Co... 
Griswold  (T.),New  London  Co.. 

Hamden  (T.i,New  Haven  Co 

Haitford  County 

Hebron  (Town),  Tolland  Co 

JewettCity  (Boro  ), N.London  Co. 
Lyme  (Town),  New  London  Co.. 
Manchester  (T  ),  Hartford  Co... 
Mansfield  (Town),  Tolland  Co... 
Meeting  House  Pchool  District. 
Middlefleld  (T.)  Middlesex  Co...  28,808 
Milford  (Town),  New  Haven  Co.  80,6'  6 
Montville  (T.).  New  London  Co.  4i,091 
New  Canaan  (T),  Fairfield  Co...  100,000 
New  Hartford  (T  ),  Litchfield  Co.  50,000 
New  Milford  (T.),  Litchfield  Co..  40,717 
Newtown  (Town),  Fairfield  Co. .  39,000 
North  Canaan  (T.),  Litchfield  Co.  30,032 
North  Haven  (T.),  New  Haven  Co  40,237 
No.  Stonington  (T.»,N  .London  Co  3J.576 
Old  Lyme  ( 1.),  New  London  Co.  28,914 
Old  Saj brook  (T),  Middlesex  Co.  28,039 
Plaintield  (Town),  Windham  Co.  51,000 
Plainville  (  Town),  Hartford  Co.  31,000 
Preston  (T.),  New  London  Co  ...    50,000 

Redding  (Town),  Fairfield  Co 32,000 

Rocky  Hill  (Town),  Hartford  Co.  25,745 
Roxbury  (Town),  Litchfield  Co..  25,395 
Saybrook  (Town),  Middlesex  Co.    49,-23 

Seymour  (T.),  New  Haven  Co 40,084 

Shelton  (Boro.),  Fairfield  Co....    46,669 

South  Norwalk  Sch.  Dist. 33,000 

80.  Windsor  (Town )  ,Hartf ord Co.    40,000 

Stafford  (Town),  Tolland  Co 36,000 

Stonington  (Bor.).  N.  London  Co.  26,000 
Stonington  (T),  New  London  Co.  5"  ,000 
Stratford  (Town  ,  Fairfield  Co..  83,800 
Sullield  (Town),  Hartford  Co...  52.K28 
Waterford  (T.),  New  London  Co.  69,532 
Watertown  (T),  Litchfield  Co.  .  54,000 
WebtHaven(B.),  New  Haven  Co.  44,000 
Westport  (Town).  Fairfield  Co...  101,766 
Wethersfleld  (T  ),  Hartford  Co..    35,151 

Wilton  (Town),  Fairfield  Co 25,000 

Windham  (Town),  Windham  Co..  179,629 
Windsor  (Town),  Hartford  Co...  96,655 
Windsor  Locks  (T) ,  H  artf  ord  Co .  96, 1 35 
Woodbury  (Town),  Litchfield  Co.    36,058 

T.— Town.       B.— Borough. 


Indebt-         Grand 
edness.  Lint. 

31,670    1,3   1,258 
2!-  ,000    10'5  705 
69,442    l,2f  0,509 
82,0)1        *2 1,058 
104,539    2,401,517 
93,000    4,072,(25 
33,533    1,1)2,141 
61,430    1,635,6^5 
53,777        855,059 
56,279    1,145,769 
44,000        759,092 
28.715        956,654 
27,315        537,178 
60,650    1,5.^0,794 
52,000    1,019,536 
75,000  153492218 
7O.000    1,888,510 
66,500    2,083,395 
73,500    2.292,547 
160,000  150731169 
39,120        410,911 
43,925    1,585,000 
41,224        259,255 
107,705  10,569,623 
34,971        655,770 
50,000    3,000,000 
452.662 
3,455  923 
1,185,260 
2,267.782 
1,031,609 
3,252,777 
2,142,740 
992,872 


980,044 

409,929 

656,068 

585,278 

1,967,000 

1,178,520 

540,512 

588,940 

528,284 

554,785 

930,  *  30 

2,896,410 

2,092,510 

1.266,568 
1,940,839 

663,257 
4,974.259 
1,892,638 
1,916,232 
1,426,367 
1,355,633 
2,961,029 
2,226.365 
1,432,706 

815,028 
5,581,532 
1,682,528 
2,160,483 

899,061 


Tax 
Rale. 

13  00 
5  CO 

17-50 
1600 
15-00 

4  00 
1000 
1700 
1I--00 

14  00 
16-00 
13  00 
13  00 
1500 
lvOO 

"l3:00 
1000 
1900 

0-25 
le-00 

4-50 
1700 

8  00 
2000 

2000 
8  00 
1600 
11-00 
1300 
1400 
12  00 
1250 
1500 
1900 
15-00 
1500 
1300 
15-00 
12  00 

15  00 
12-50 

15  00 

12  00 
1000 

5  00 
1-25 

2000 
2000 
1000 
1000 

16  00 
1400 
15  00 
1200 

500 
1100 
1000 
1100 
1000 
18  00 
1000 

13  00 


Popu- 
lation. 
3,448 
2,661 
3.327 
1,513 
5,706 
6,268 
2,358 
2,678 
1,991 
2,031 
2,485 
1,836 

960 
3,158 
2,530 
184,203 
3,331 
3,490 
4,626 
195,480 
1,016 
2,224 

750 

10,601 

1,827 

3,500 

845 
3,783 
2,395 
2,968 
3,424 
4,804 
3,276 
1,803 
2,164 
1,240 
1,180 
1,431 
4,821 
2,189 
2.807 
1,426 
1,026 
1,087 
1,634 
3,541 
2,837 
8,000 
2,014 
4,297 
2,278 
8,540 
3,657 
3,521 
2,904 
3,100 
5,247 
4,017 
2,637 
1,598 
10,137 
3,614 
3,062 
1,988 
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Debts    and     Resources 


OP     TIK^E! 


IN     THE 


MIDDLE    STATES. 


INDEX    FOR    THE    MIDDLE    STATES,     CITIES,     Etc. 

DELAWARE— State,  Cities,  &c Pages  2309  to  2310 

MARYLAND— State,  Cities,  &c Pages  2310  to  2311 

DISTRICT  OF  COLUMBIA Page  2311 


NEW  YORK— State,  Cities,  &c Pages  2273  to  2292 

NEW  JERSEY— State    Cities,  &c Pages  2292  to  2300 

PENNSYLVANIA— State,  Cities,  &c Pages  2301  to  2309 


State  of  New  York, 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State 

Total  area  of  State  (square  miles) 

State  capital 


One  of  Original  Thirteen 
50,203 
Albany 


Governor  (term  expires  Djc.  31,  1904)    - 
Sec'y  of  State  (term  expires  Dec.  31 ,  1904) 
Treasurer  (term  expires  Dec.  31,  1904)     ■ 
Comptroller  (term  expires  Dec.  31,  1904) 

Legislature  meets  annually  the  first  Wedaesday  in  January, 
and  length  of  sessions  is  not  limited. 


Benj.  B.  Odell  Jr. 

John  F.  O'Brien 

John  G-.  Wickser 

-    Otto  Kelsey 


HISTORY  OF  DEBT.— The  historical  details  of  New  York's  State 
debt  from  1817  to  1894  will  be  found  in  the  State  and  City  Sctple- 
MENT  of  April,  1894,  page  41. 

During  a  period  of  eleven  years  ending  in  1893  the  State  debt  was 
paid  at  the  average  of  $1,000,000  per  year,  and  practically  wiped  out. 

At  the  November  election  in  1895  the  proposition  to  issue  bonds  of 
the  State  to  the  amount  of  $9,000,000,  for  the  purpose  of  enlarging  and 
improving  the  Erie  Canal,  the  Champlain  Canal,  and  the  Oswego  Canal, 
was  submitted  to  the  voters  and  carried.  These  bonds  were  all  issued, 
but  $500,000  have  been  paid  off  from  the  proceeds  of  the  tax 
levied  for  a  sinking  f una,  leaving  outstanding  Oct.  1,  1904,  $8,500,- 
660,  which,  with  the  $110,000  Comptroller's  Certificates,  $400,000 
Adirondack  Park  Bonds  and  $400,000  Defense  Bonds,  a  total  of  $9,- 
410,660,  constituted  the  State's  indebtedness  on  Oct.  1,  1904.  The 
sinking  fund  on  Sept.  30, 1904,  was  $3,696,493  55.  At  the  November, 
1903,  election  th«  issuance  of  $101,000,000  additional  canal  bonds 
was  authorized.    See  V.  77,  p.  1763. 

LOANS—  - — Interest. — .    ,— -Principal 

NAME  AND  PURPOSE.  Rate.    Payable. 

J&J 


Canal  bonds,  g.,  reg.,  1896.r    3g. 

Do       do       do      1897.r    3g. 

Do       do       do     1898.r    3g. 

Do       do  past  due. 
Adirondack  Pk.Bonds,1898r 


J&J 
J&J 

F&A 

M&N 


When  Due. 
Jan.  1, 1906 
Jan.  1, 1912 
Jan.  1, 1913 


Public  Defense  Bonds,1898r  3^ 

do  do         1899r  3*s       M&N 

Comptroller's  Certiflcates.r    3  J&J 

*Due  $55,000  annually. 

STATE  DEBT  FOR  OVER  SIXTY  YEARS.-Below  we  give 
amount  of  the  State  debt  on  Sept.  30  in  the  years  named, 


1907-1908 
Nov.  1, 1905 
<  Mav  1.  '05  to  '06  ) 
I  $100,000  yearly  5 
1905  to  1906 


Outstand'g. 
$1,270,000 
4,000,000 
3,230,000 
660 
400,000 
100,000 


200,000 
*110,000 

the 


1904. $9,410,660 

1903 9,665,660 

1902 9,920  660 

1901 10,075,660 

1900 10,130,660 

1899 10,185,660 

1898 9,340,660 

1897 6,265,660 


1893 $660 

1892 763,160 

1891 2,927,655 

1890 4,964,304 

1889 6,774,854 

1888 6,965,354 

1883 8,473,854 

1878 9,154,054  i 

TAX  VALUATION,  TAX  RATE,  ETC.-Large  increase  in  values 
for  1904  due  mainly  to  New  York  City's  real  estate  property  being  as- 
sessed at  about  full  value. 

State  Tax. 


1873 $36,530,406 

1868 45,148,786 

1863 30,122,124 

1858 31,735,668 

1853 24,288,568 

1848 23,937,248 

1843 27,535,739 

1838 11,953,852 


, Valuation. >  TotalEqualized  Bateper 

Tear.  Real  Estate.  Personal.  Valuation.  $1,000. 
1904.$6,749,509,958  $696,966,169  $7,446,476,127  $013 
1903.  5,2^7,763,882  556.736,239  5,854,500,121  013 
585,092,312    5,754.400,3*2     0*13 

1-20 
1-96 
2-49 
2-08 
2-67 
2-69 
3-24 
218 
2-58 
1-98 
2-34 
600 


1902.  5,169,308,070 
1901.  5,093,025,771 
1900.  4,811,593,059 
1899.  4,413,848,496 
1898.  4,349,801,526 
1897.  4,041,826,586 
3,908,853,377 
3,841,582,748 
3,761,679,384 
3,626,645,093 
3,526,645,815 
3,298,323,931 
1,960,352,703 
1,532,720,907 
1,097,564,524 


1896. 
1895. 
1894. 
1893. 
1892. 
1890. 
1875. 
1870. 
1859. 


593,895,907 
649,709,693 
662,548,328 
548,809,493 
465,159,108 
459,859,526 
450,499,419 
438,202,674 
411,413,856 
405,095,684 
385,329.131 
407,427,399 
434,280,278 
307.349,155 


5,754.400,3*2 
5,686,921,678 
5,461,302,752 
5,076,396,824 
4,898,611,019 
4,506,985,694 
4,368,712,903 
4,292,082,167 
4,199,882,058 
4,038,058,949 
3,931,741,499 
3,683,653,062 
2,367,780,102 
1,967,001,185 
1,404,913,679 


Total 
Levied. 
$968,042 
761,085 
748,072 
6,824,306 
10,704,153 
12,640,228 
10,189,111 
12,033,652 
11,751,838 
13,906,346 
9,155,742 
10,418,192 
7,784,848 
8,619,748 
14,206,680 
7-2614  14,285,976 
2-50        3.512,284 


DEBT  LIMITATION— STATE.— The  new  Constitution  has  in  some 
measure  modified  the  provisions  of  the  fundamental  law  restricting  the 
power  of  the  Legislature  over  the  issue  of  debt,  &o  These  provisions 
are  found  in  Article  7.  We  give  the  sections  of  that  article  (Article  7) 
below  which  have  reference  to  the  subject. 

State  credit  not  to  be  given.— Section  1.  The  credit  of  the  State  shall 
not  in  any  manner  be  given  or  loaned  to  or  in  aid  of  any  individual, 
association  or  corporation. 

State  debts,  power  to  contract.— Sec.  2.  The  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  con- 
tract debts;  but  such  debts,  direct  or  contingent,  singly  or  in  the  aggre- 
gate, shall  not  at  any  time  exceed  one  million  of  dollars;  and  the 
moneys  arising  from  the  loans  creating  such  debts  shall  be  applied  to 
the  purpose  for  which  they  were  obtained,  or  to  repay  the  debt  so  con- 
tracted, and  to  no  other  purpose  whatever. 

State  debts  to  repel  invasions.— Sec.  3.  In  addition  to  the  above  limited 
power  to  contract  debts,  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  or  defend  the  State  in  war ;  but  the  money  aris- 
ing from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose 
for  which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose 
whatever. 

Limitation  of  legislative  power  to  create  debts.—  Sec.  4.  Except  the 
debts  specified  in  'sections  two  and  three  of  this  article,  no  debts  shall 
be  hereafter  contracted  by  or  on  behalf  of  this  State,  unless  such  debt 
shall  be  authorized  by  a  law,  for  some  single  work  or  object,  to  be  dis- 
tinctly specified  therein ;  and  such  law  shall  impose  and  provide  for 
the  collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the 
interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  of  such  debt  within  eighteen  *years  from  the  time  of  the  con- 
tracting thereof.  No  such  law  shall  take  effect  until  it  shall,  at  a  gen- 
eral election,  have  been  submitted  to  the  people,  and  have  received  a 
majority  of  all  the  votes  east  for  and  against  it  at  such  election.  On  the 
final  passage  of  such  bill  in  either  house  of  the  Legislature,  the  question 
shall  be  taken  by  ayes  and  noes,  to  be  duly  entered  on  the  journals 
thereof,  and  shall  be:  "Shall  this  bill  pass,  and  ought  the  same 
to  receive  the  sanction  of  the  people?"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the 
people,  if  no  debt  shall  have  been  contracted  in  pursu- 
ance thereof,  repeal  the  same;  and  may  at  any  time,  by  law, 
forbid  the  contracting  of  any  further  debt  or  liability  under  such  law ; 
but  the  tax  imposed  by  such  act,  in  proportion  to  the  debt  and  liability 
which  may  have  been  contracted,  in  pursuance  of  such  law,  shall 
remain  in" force  and  be  irrepealable,  and  be  annually  collected,  until 
the  proceeds  thereof  shall  have  made  the  provision  hereinbefore 
specified  to  pay  and  discharge  the  interest  and  principal  of  such  debt 
and  liability.  The  money  arising  from  any  loan  or  stock  creating  such 
debt  or  liability,  shall  be  applied  to  the  work  or  object  specified  in  the 
act  authorizing  such  debt  or  liability,  or  for  the  repayment  of  such 
debt  or  liability  and  for  no  other  purpose  whatever.  No  such 
law  shall  be  submitted  to  be  voted  on,  within  three  months  after 
its  passage,  or  at  any  general  election  when  any  other  law,  or  any 
bill,  or  any  amendment  to  the  Constitution,  shall  be  submitted  to 
be  voted  for  or  against. 

•  Aq  amendment  was  proposed  at  the  1903  session  of  the  Legisla- 
ture which  extends  from  "eighteen"  to  "fifty"  years  the  time  iu  which 
the  principal  of  debt  must  be  discharged.  This  resolution  holds  over 
until  the  meeting  of  the  Legislature  chosen  at  the  next  general  election 
of  senators. 

Sinking  Fund,  how  kept  and  invested. — Sec.  5.  The  sinking  funds 
provided  for  the  payment  of  interest  and  the  extinguishment  of  the 
principal  of  the  debts  of  the  State  shall  be  separately  kept  and  safely 
Invested,  and  neither  of  them  shall  be  appropriated  or  used  in  any  man- 
ner other  than  for  the  specific  purpose  for  which  it  shall  have  been 
provided. 

Proposed  Issue  of  Bonds  for  Highioays. — In  1903  a  new  section- 
Section  12— to  Article  7  was  proposed  in  the  Legislature.  This  seotion 
provides  for  a  debt  of  50  millions  for  highways.  The  resolutio a  un- 
der the  law  holds  over  until  aoted  upon  by  another  Legislature  elected 
at  the  next  general  election  for  Senators. 

DEBT  LIMITATION— Cities,  Counties.  Towns  and  Villages.— 
The  new  Constitution  of  New  York  State  puts  a  general  and 
uniform  limit  to  the  power  of  all  counties  and  cities  of  the  State  to  con- 
tract and  put  out  their  obligations,  leaving  to  the  Legislature  to  fix  the 
debt-making  power  of  villages  and  towns  only.  These  provisions  are 
found  in  Article  8,  Section  10.  We  give  that  seotion  in  full.  The 
separation  into  paragraphs  and  the  figures  in  parenthesis  which  num- 
ber and  begin  the  paragraphs  are  our  own,  we  having  mserted  them  so 
that  those  who  need  to  refer  to  or  use  any  particular  portion  can  the  more 
readily  find  the  part  desired.  With  that  exception  we  give  Seotion  10 
of  Article  8  as  it  reads,  preserving  even  the  punctuation. 

(1)  No  county,  city,  town  or  village  shall  hereaftt.-*  give  any  monev 
or  property,  or  loan  its  money  or  credit  to  or  in  aid  of  any  individual, 
association  or  corporation,  or  become  directly  or  indirectly  the  owner 
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of  stock  in,  or  bonds  of,  any  association  or  corporation  ;  nor  shall  any 
such  county,  city,  town  or  village  be  allowed  to  incur  any  indebtedness 
except  for  county,  city,  town  or  village  purposes.  This  section  shall 
not  prevent  such  county,  city,  town  or  village  from  making  such  pro- 
vision for  the  aid  or  support  of  its  poor  as  may  be  authorized  by 
law. 

(2)  No  county  or  city  shall  be  allowed  to  become  indebted  for  any 
purpose  or  in  any  manner  to  an  amount  which,  inoluding  existing 
indebtedness,  shall  exceed  ten  per  centum  of  the  assessed  valuation  of 
the  real  estate  of  such  county  or  city  subject  to  taxation,  as  it  appeared 
by  the  assessment  rolls  of  said  county  or  city  on  the  last  assessment  for 
State  or  county  taxes  prior  to  the  incurring  of  such  indebtedness ;  and 
all  indebtedness  in  excess  of  such  limitation,  except  such  as  may  now 
exist,  shall  be  absolutely  void,  except  as  herein  otherwise  provided. 

(3)  No  county  or  city  whose  present  indebtedness  exceeds  ten  per 
centum  of  the  assessed  valuation  of  its  real  estate  subject  to  taxation, 
shall  be  allowed  to  become  indebted  in  any  further  amount  until  such 
Indebtedness  shall  be  reduced  within  such  limit. 

(4  This  section  shal  Inot  be  construed  to  prevent  the  issuing  of  certif- 
icates of  indebtedness  or  revenue  bonds  issued  in  anticipation  of  the 
collection  of  taxes  for  amounts  actually  contained,  or  to  be  contained 
in  the  taxes  for  the  year  when  such  certificates  or  revenue  bonds  are 
issued  and  payable  out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  of  bonds 
to  provide  for  the  supply  of  water ;  but  the  term  of  the  bonds  issued  to 

Srovide  the  supply  of  water  shall  not  exceed  twenty  years,  and  a  sink- 
lg  fund  shall  be  created  on  the  issuing  of  the  said  bonds  for  their  re- 
demption, by  raising  annually  a  sum  which  will  produce  an  amount 
equal  to  the  sum  of  the  principal  and  interest  of  said  bonds  at  their 
maturity. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  issued  in  an- 
ticipation of  the  collection  of  taxes,  which  are  not  retired  within  live 
years  after  their  date  of  issue,  and  bonds  issued  to  provide  for  the  supply 
of  water,  and  any  debt  hereafter  incurred  by  any  portion  or  part  of  a 
city,  if  there  shall  be  any  such  debt,  shall  be  included  in  ascertaining 
the  power  of  the  city  to  become  otherwise  indebted. 

|  An  amendment  to  be  voted  on  in  1905  adds  these  words  to  the 
above  paragrai  h:  •■  except  that  debts  incurred  by  the  City  of  New 
York  after  the  first  day  of  January,  1904,  to  provide  for  the  supply  of 
water  shall  not  be  so  included."] 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the 
same  as  those  of  a  county,  the  power  of  the  county  to  become  indebted 
shall  cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be 
included  as  part  of  the  city  debt.  [At  the  November  1899  election 
an  amendment  to  the  Constitution  was  adopted  changing  this  para» 
graph  to  read  as  follows:  Whenever  the  boundaries  of  any  city  are 
the  same  a?  those  of  a  county,  or  when  any  city  shall  include  within 
its  boundaries  more  than  one  county,  the  power  of  any  county  wholly 
included  within  such  city  to  become  indebted  shall  cease,  but  the  debt 
of  the  county  heretofore  existing  shall  not,  for  the  purposes  of  this 
section,  be  reckoned  as  a  part  of  the  city  debt.] 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  oity  pur- 
poses, in  any  county  containing  a  city  of  over  one  hundred  thousand 
inhabitants,  or  any  such  city  of  this  State,  in  addition  to  providing  for 
the  principal  and  interest  of  existing  debt,  shall  not  in  the  aggregate 
exceed  in  any  one  year  two  per  centum  of  the  assessed  valuation  of  the 
real  and  personal  estate  of  such  county  or  city,  to  be  ascertained  as 
prescribed  in  this  section  in  respect  to  county  or  city  debt. 

By  the  terms  of  the  foregoing  section.  Paragraph  (1),  every  "County, 
City,  Town  or  Village"  is  inoluded  in  the  prohibition  against  (1)  loan- 
ing "its  money  or.credit,"  (2)£in"beooming  ''directly  or  Indirectly  the 
owner  of  stock  in  or  bonds  of  any  association  or  corporation,"  and  (3) 
in  "  incurring  any  indebtedness  except  for  County,  City,  Town  or  Vil- 
lage purposes."  Most  of  the  other  paragraphs  include  only  Counties 
and  Cities. 

In  May  1886  the  New  York  Court  of  Appeals  decided  at  the  end  of  a 
litigation  begun  in  Jidy  1885  that  the  sinking  fund  was  not  a  part  of 
the  city  debt  within  the  meaning  of  the  above  provision  of  the  Consti- 
tution limiting  the  creation  of  debt  to  10  per  cent  of  the  assessed  valua- 
tion of  the  real  estate. 

Towns  and  Villages  are  not  limited  in  their  debt-making  power  by  the 
Constitution.  Those  municipalities  will  be  governed  by  general  or 
special  statutes. 

The  1895  Legislature  passed  an  act  "  for  the  protection  of  bona  fide 
purchasers  and  holders  of  coupon  bonds  and  of  municipal  corporations 
against  misfeasance,  malfeasance  or  negligence  of  public  officers." 
The  full  text  of  this  law  was  published  in  the  Chkonicle  of  June  8, 
1895.  V.  60,  p.  1023. 

EXEMPTION  FROM  TAXATION.-In  the  Tax  Law  as  given  in 
Birdseye's  Revised  Statutes  for  1901  (Section  4,  Sub-division  6,)  there 
Is  a  general  provision  exempting  from  taxation  "Bonds  of  this  State 
to  be  hereafter  issued  by  the  Comptroller  to  carry  out  the  provisions 
of  chapter  seventy-nine  of  the  laws  of  eighteen  hundred  and  ninety- 
five"  ithe  Canal  Law]  and  "bonds  of  a  municipal  corporation  hereto- 
fore issued  for  the  purpose  of  paying  up  or  retiring  the  bonded 
Indebtedness  of  such  corporation."  It  will  be  seen  that  the  reference 
Is  to  municipal  bonds  heretofore  issued,  &o.  In  section  7,  however,  of 
the  "general  municipal  law  there  is  also  atax-exemptlng  clause,  but 
one  much  broader  in  its  scope,  as  it  seems  to  apply  to  the  funding  of 
any  bonds  heretofore  or  hereafter  put  out. 

In  the  case  of  New  York  City  the  existing  provision  of  law  govern- 
ing the  mHtter  will  be  found  in  the  revised  City  Charter  which  went 
Into  effect  Jan.  1, 1902.  This  provides  that  "such  corporate  stock  and 
all  assessment  bonds  and  revenue  bonds,  as  well  as  all  bonds  hereafter 
to  be  issued  by  the  City  of  New  York  by  virtue  of  this  Act  or  of  any 
other  Act,  whether  general  or  special,  shall  be  free  and  exempt  from 
all  taxation,  except  for  State  purposes— Section  169,  Title  2. 

It  remains  to  add  that  under  special  laws  some  New  York  City  bonds 
are  exempt  from  all  taxes,  including  those  for  State  purposes.  Such 
is  the  case  as  regards  the  public-library  bonds  (Bryant  Park)  author- 
ized by  Chapter  627,  Laws  of  1900. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—In  1898  the  New  York  Legislature  passed  an  amendment  to 
paragraph  6,  Sec.  116,  of  the  Savings  Bank  law  of  1892.  The  amend- 
ment extended  investments  of  savings  banks  to  first  mortgage  railroad 
bonds  the  principal  part  of  whose  railroad  is  located  within  this  State, 
and  in  1899  the  field  of  railroad  investments  was  still  further  enlarged- 
In  1900  the  Chicago  &  Alton  RR,  was  added  to  the  list  and  other 
changes  made  in  paragraph  6.  In  1902  paragraph  6  was  again 
amended  by  adding  the  bonds  of  certain  other  railroad  corporations,  as 
was  also  paragraph  5  by  adding  the  city  of  Los  Angeles,  CaL  In  1903 
sub-division  "d"  of  paragraph  6  was  amended  by  adding  the  mortgage 
bonds  of  the  Buffalo  Creek  Railroad  Co.  to  the  list  of  legal  investments, 
"while  at  the  same  session  sub-division  4  was  amended  so  as  to  permit 
investments  in  "interest-bearing  obligations"  of  towns  and  villages  In 
addition  to  cities  and  counties.  The  Legislature  in  1904  passed  an  Act 
amending  8ub-division  D  of  paragraph  6  by  admitting  first  mortgage 
bonds  of  the  Utica  Clinton  &  Binghamton  Railroad  Co.,  but  the  Gov- 
ernor vetoed  the  bill.  At  the  same  session  an  attempt  to  eliminate  from 
the  legal  investments  the  new  issue  of  4  p.  c.  refunding  bonds  of  the 
Chicago  Rock  Island  &  Paciflo  Ry.  failed  of  passage.    V.  78,  p.  1510. 

We  give  section  116  below  as  it  stands  after  these  various  amend- 
ments. 


Sec.  116.  In  what  securities  deponts  may  be  invested. — The  trustees 
of  any  savings  banks  may  invest  the  moneys  deposited  therein  and 
the  income  derived  therefrom  only  as  follows : 

1.  In  the  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of 
the  United  States,  or  those  for  which  the  faith  of  the  United  States  is 
pledged  to  provide  for  the  payment  ot  the  interest  and  principal,  in- 
cluding the  bonds  of  the  District  of  Columbia.  [The  State  Attor;  ey- 
General  ruled  that  this  subdivision  does  not  authorize  savings  bnnks 
to  invest  in  the  land  purchase  botds  of  the  Philippine  Islands.  V.  78, 
p.  298.] 

2.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  this 
State,  issued  pursuant  to  the  authority  of  any  law  of  the  State. 

3.  In  the  stocks  or  bonds  or  interest-bearing  obligations  of  any  State 
of  the  United  States  which  has  not  within  ten  years  previous  to  mak- 
ing such  investment  by  such  corporation  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  of  any  debt  authorized  by  the 
legislature  of  any  such  State  to  be  contracted;  and  in  the  bonds  or, in- 
terest-bearing obligations  of  any  State  of  the  United  States,  issued  in 
pursuance  of  the  authority  of  the  legislature  of  such  State,  which 
have,  prior  to  the  passage  of  this  act,  been  issued  for  the  funding  or 
settlement  of  any  previous  obligation  of  such  State  theretofore  in  de- 
fault, and  on  which  said  funding  or  settlement  obligation  there  has 
been  no  default  in  the  payment  of  either  principal  or  interest  since  the 
issuance  of  such  funded  or  settlement  obligation,  and  provided  the 
interest  on  such  funded  or  settlement  obligations  has  been  paid  regu- 
larly for  a  period  of  not  less  than  ten  years  next  preceding  such  in- 
vestment. 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
district  bonds  and  union  free  school  district  bonds  issued  for  school 
purposes,  or  in  the  interest-bearing  obligations  of  any  city,  county, 
town  or  village  of  this  State,  issued  pursuant  to  the  authority  of  any 
law  of  the  State  for  the  payment  of  which  the  faith  and  credit  of  the 
municipality  issuing  them  are  pledged. 

5.  In  the  stocks  or  bonds  of  the  following  cities :  Boston,  Worcester, 
Cambridge,  Lowell,  Fall  River,  Springfield  and  Helyoke,  in  the  State  of 
Massachusetts;  St.  Louis,  in  the  State  of  Missouri;  Cleveland,  Cincinnati 
and  Toledo,  in  the  State  of  Ohio  ;  Detroit  and  Grand  Rapids,  in  the  State 
of  Michigan;  Providence,  in  the  State  ot  Rhode  Island ;  New  Haven  and 
Hartford,  in  the  State  of  Connecticut ;  Portland,  in  the  State  of  Maine ; 
Philadelphia.  Pittsburgh,  Alleghany,  Reading  and  Scran  ton,  in  the  State 
of  Pennsylvania;  Minneapolis  and  St.  Paul, in  the  State  of  Minnesota; 
Des  Moines,  in  the  State  of  Iowa ;  Milwaukee,  in  the  State  of  Wiscon- 
sin; Louisville,  in  Kentucky;  Paterson,  Trenton,  Newark  and  Camden,  in 
New  Jersey;  Baltimore,  in  Maryland;  Los  Angeles  in  the  State  of 
California.  If  at  any  Time  the  indebtedness  of  any  of  said  cities,  less 
its  water  debt  and  sinking  fund,  shall  exceed  seven  per  centum  of  its  val- 
uation lor  purposes  of  taxation,  its  bonds  and  stocks  shall  thereafter, 
and  until  such  indebtedness  shall  be  reduced  to  seven  per  centum  of 
the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
investment  for  the  moneys  of  savings  banks,  butthe  Superintendent  of 
the  Banking  Department  may,  in  his  discretion,  require  any  savings 
bank  to  sell  such  bonds  or  stocks  of  said  city  as  may  have  been  pur- 
chased prior  to  said  increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated 
in  this  State  to  the  extent  of  sixty  per  centum  of  the  value  thereof. 
Not  more  than  sixty-five  per  centum  of  the  whole  amount  of  deposits 
shall  be  so  loaned  or  invested.  If  the  loan  is  on  unimproved  and  un- 
productive real  property,  the  amount  loaned  thereon  shall  not  be  more 
than  forty  per  centum  of  its  actual  value.  No  investment  in  any  bonds 
and  mortgages  shall  be  made  by  any  savings  bank  except  upon  the  re- 
port of  a  committee  of  its  trustees  charged  with  the  duty  of  investigat- 
ing the  same,  who  shall  certify  to  the  value  of  the  premises  mortgaged 
or  to  be  mortgaged,  according  to  their  best  judgment,  and  such  report 
shall  be  filed  and  preserved  among  the  records  of  the  corporation. 

Also  in  the  following  securities: 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of 
this  State,  the  principal  part  of  whose  railroad  is  located  within 
this  State,  or  of  any  railroad  corporation  of  this  or  any  other 
State  or  States  connecting  with  and  controlled  and  operated  as  part 
of  the  system  of  any  such  railroad  corporation  of  this  State,  and  of 
which  connecting  railroad  at  least  a  majority  of  its  capital  stock  is 
owned  by  such  a  railroad  corporation  of  this  State  or  in  the  mortgage 
bonds  of  any  such  railroad  corporation  of  an  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  companies  respectively;  provided  that 
at  no  time  within  five  years  next  preceding  the  date  of  any  such  in- 
vestment shall  such  railroad  corporation  of  this  State  or  such  connect- 
ing railroad  corporation  respectively  have  failed  regularly  and  punc- 
tually to  pay  the  principal  and  interest  of  all  its  mortgage  indebted- 
ness, and  in  addition  thereto  regularly  and  punctually  to  have  paid 
dividends  upon  all  its  outstanding  capital  stock  during  the  preceding 
five  years,  at  the  rate  of  not  less  than  four  per  centum  per  annum; 
and  provided,  further,  that  at  the  date  of  every  such  dividend  the  out- 
standing capital  stock  of  such  railroad  corporation,  or  such  connecting 
railroad  company  respectively  shall  have  been  equal  to  at  least  one-half 
of  the  total  mortgage  indebtedness  of  such  railroad  corporations  re- 
spectively, including  all  bonds  issued  or  to  be  issued  under  any  mort- 
gage securing  any  bond  in  which  such  investment  shall  be  made. 

(b)  The  mortgage  bonds  of  the  following  railroad  corporations: 
The  Chicago  &  North  Western  RR.  Co.,  Chicago  Burlington  <te  CJuinoy 
RR  Co.,  Michigan  Central  RR.  Co.,  Illinois  Central  RR.  Co.,  Pennsyl- 
vania RR.  Co.,  Delaware  &  Hudson  Canal  Co.,  Delaware  Lackawan- 
na &  Western  RR.  Co.,  New  York  New  Haven  &  Hartford  RR.  Co., 
Boston  &  Maine  RR.  Co.,  Maine  Central  RR  Co.,  the  Chicago  <fc  Alton 
RR.  Co.,  Morris  &  Essex  Railroad  Co.,  Central  Railroad  of  New  Jer- 
sey, United  New  Jersey  Railroad  <fe  Canal  Company,  also  in  the  mort- 
gage bonds  of  railroad  companies  whose  lines  are  leased  or  operated 
or  controlled  by  any  railroad  company  specified  in  this  paragraph  if 
said  bonds  be  guaranteed  both  as  to  principal  and  interest  by  the 
railroad  company  to  which  said  lines  are  leaded  or  by  which  they  are 
operated  or  controlled.  Provided  that  at  the  time  of  making  any 
investment  authorized  by  this  paragraph  the  said  railroad  corpo- 
rations issuing  such  bonds  shall  have  earned  and  paid  regular  divi- 
dends of  not  less  than  four  per  centum  per  annum  in  cash  on  all 
their  issues  of  capital  stock  for  the  ten  years  next  preceding  such 
Investment,  and  provided  the  capital  stock  of  any  of  said  railroad 
corporations  shall  equal  or  exceed  in  amount  one-third  of  the  par  value 
of  all  its  bonded  indebtedness;  and  further  provided  that  all  bonds 
authorized  for  investment  by  this  sub- division  shall  be  secured  by 
a  mortgage  which  is  a  first  mortgage  on  either  the  whole  or  some  part 
of  the  railroad  and  railroad  property  of  the  company  Issuing  such 
bonds,  or  that  such  bonds  shall  be  mortgage  bonds  of  an  issue  to  re- 
tire all  prior  mortgage  debts  of  such  railroad  company. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  &  St.  Paul 
Railway  Co.,  and  the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  so 
long  as  they  shall  continue  to  earn  and  pay  at  least  four  per  centum 
dividends  per  annum  on  their  outstanding  capital  stock,  and  provided 
their  capital  stock  shall  equal  or  exceed  in  amount  one- third  of  the 
par  value  of  all  their  bonded  indebtedness,  and  further  provided  that 
all  bonds  of  either  of  said  compauies  hereby  authorized  for  investment 
shall  be  secured  by  a  mortgage  which  is  a  first  mortgage  on  either 
the  whole  or  some  part  of  the  railroad  or  railroad  property  actually  in 
the  possession  of  and  operated  by  said  company,  or  that  such  bonds 
shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  debts  of  said 
railroad  oompany. 

(d)  The  first  mortgage  bonds  of  the  Fonda  Johnstown  &  Qloversville 
Railroad,  or  In  the  mortgage  bonds  of  said  railroad  company  of  an 
issue  to  retire  all  prior  mortgage  debts  of  said  railroad  company,  and 
provided  the  capital  stock  of  said  railroad  company  shall  equal  or  ex- 
ceed In  amount  one- third  of  the  par  value  of  all  its  bonded  indebted- 
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ness  and  provided,  also  that  such  railroad  toe  of  standard  gauge  of  four 
feet'  eight  and  one-half  inches,  and  In  the  mortgage  bonds  of  the 
Buffalo  Creek  Railroad  Company  of  an  Issue  to  retire  all  prior  mort- 
gage debts  of  said  railroad  company.  Not  more  than  twenty-rive  per- 
centum  of  the  deposits  of  any  bank  shall  be  loaned  or  invested  in  rail- 
road bonds,  and  not  more  than  ten  per  centum  of  the  deposits  of  any 
bank  shall  be  invested  in  the  bonds  of  any  one  railroad  corporation 
desoribed  in  paragraph  "a"  of  this  sub-division,  and  not  more  than  Ave 
per  centum  of  such  deposits  in  the  bonds  of  any  other  railroad  corpora- 
tion. Street  railroad  corporations  shall  not  be  considered  railroad 
corporations  within  the  meaning  of  this  sub-division. 

[Under  date  of  June  10,  1899,  F.  D.  Kilburn,  Superintendent  of  the 
State  Banking  Department.issued  a  circular  naming  the  bonds  in  which 
savings  banks  might  invest  under  the  amendment  of  1899.  For  list  of, 
such  bonds  see  Chbonicle,  V.  68,  p.  1111.  The  opinion  of  Attorney 
General  J.  O.  Davies,  deolaring  the  refunding  bonds  of  the  Chicago  <St 
Alton  BR.  Co.  a  legal  investment  for  savings  banks,  will  be  found  in 
full  in  the  Chronicle  V.  70,  p.  1260.] 

7.  In  real  property  subject  to  the  provisions  of  the  next  section. 

It  will  be  noted  that  subdivision  7  (the  last  paragraph  of  the  above) 
refers  to  the  "next  section  "  for  the  provisions  applicable.  This  refer- 
ence is  to  section  117  of  the  law  of  1892  ;  we  omit  that  section  as  it 
relates  only  to  real  estate.  Sections  118, 119  and  120  of  the  law  of 
1892  (the  first-mentioned  section  as  amended  in  1901)  we  subjoin. 

Section  118.  The  trustees  of  every  such  corporation  shall  as  soon  as 
practicable  invest  the  moneys  deposited  with  them  in  the  securities 
authorized  by  this  article ;  but  for  the  purpose  of  meeting  current 
payments  and  expenses  in  excess  of  the  receipts,  there  may  be  kei>t  an 
available  fund  not  exceeding  ten  per  centum  of  the  whole  amount  of 
deposits  with  such  corporation,  on  hand  or  deposit  in  any  bank  in  this 
State  organized  under  any  law  of  this  State  or  of  the  United  States,  or 
with  any  trust  company  incorporated  by  any  law  of  the  State ;  but  the 
sum  so  deposited  in  any  one  bank  or  trust  company  shall  not  exceed 
twenty-flve  i>er  centum  of  the  paid-up  capital  and  surplus  of  any  such 
bank  or  company;  or  such  available  fund,  or  any  part  thereof,  may  be 
loaned  upon  pledge  of  the  securities  or  any  of  them  named  in  sub- 
divisions one,  two,  three,  four  and  five  of  the  preceding  section  but  one, 
or  upon  the  first  mortgage  bonds,  or  any  of  them,  of  the  railroads  men- 
tioned and  described  in  sub-division  six  of  said  preceding  section  but 
one,  but  not  in  excess  of  ninety  per  centum  of  the  cash  market  value  of 
such  securities  so  pledged.  Should  any  of  the  securities  so  held  in  pledge 
depreciate  in  value,  after  making  any  loan  thereon,  the  trustees  shall 
require  the  immediate  payment  of  such  loau  or  of  a  part  thereof,  or  ad- 
ditional security  therefor,  so  that  the  amount  loaned  shall  at  no  time 
exceed  90%  of  the  market  value  of  the  securities  pledged  for  the  same. 

Section  119.  Every  such  corporation  may  also  deposit  temporarily 
in  the  banks  or  trust  companies  specified  in  the  last  section  the  excess 
of  current  daily  receipts  over  the  payments,  until  such  time  as  the 
same  can  be  judiciously  invested  in  the  securities  required  by  this 
article.  Whenever  it  shall  appear  to  the  superintendent  of  banks  that 
the  trustees  of  any  such  corporation  are  violating  the  spirit  and  intent 
of  this  provision  by  keeping  permanently  uninvested  all  or  an  undue 
proportion  of  the  moneys  received  ny  thein,  he  shall  report  the  facts 
to  the  Attorney-Geierai,  who  shall  proceed  against  such  corporation  in 
the  manner  provided  in  section  eighty-two  of  this  chapter. 

Section  120.  The  trustees  of  any  savings  bank  shall  not  loan  the 
moneys  deposited  with  them  or  any  part  thereof,  upon  notes,  bills 
of  exchange,  drafts  or  any  other  personal  securities  whatever.  In  all 
oases  of  loans  upon  real  property,  a  sufficient  bond  secured  by  a  mort- 
gage thereon,  shall  be  required  of  the  borrower,  and  all  the  expenses 
of  searchers,*  examinations  and  certificates  of  title  or  appraisal  of 
value,  and  of  drawing,  perfecting  and  recording  papers,  shall  be  paid 
by  the  borrower. 

TRUST  FUNDS— How  Loaned  or  Invested.  -  Chapter  295,  Laws  of 
1902,  approved  April  2,  permits  executors,  administrators,  guar- 
dians, etc.,  to  invest  In  the  same  securities  as  savings  banks.  We 
quote  the  provision  below  : 

Investment  of  Trust  Funds— An  exeoutor,  administrator,  guar 
dian,  trustee  or  other  perion  holding  trust  funds  for  investment  may 
invest  the  same  In  the  same  kind  of  securities  as  those  in  which  sav- 
ings banks  of  this  State  are  by  law  authorized  to  invest  tue  money  de- 
posited therein,  and  the  Income  derived  therefrom,  and  in  bonds  and 
mortgages  on  unincumbered  real  property  in  this  State  worth  fifty 
per  centum  more  than  the  amount  loaned  thereon. 

POPULATION  OF  STATE.— New  York  ranks  first  in  population 
among  the  States  of  the  Union.  The  following  gives  the  U.  8.  Census 
figures: 

1860 3,880,735 

1850 3,097,394 

1840 2.428.921 

1830 1,918,608 


1900 7,268,894 

1890 5,997,853 

1880 5,082,871 

1870 4,382,759 


1820 1,372,812 

1810 959,049 

1800 589,051 

1790 340,120 


*  So  in  the  original. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  NEW  YORK. 


Note.—  For  debts  of  civil  divisions  not  found  among  the  statements 
given  below,  see  "  Additional  Statements"  at  the  end  of  this  State. 

A  T   td  a  lvrv        5  HOWARD  N.  FULLER,  Comptroller. 
AJ-.r3A.lN   I  . —  jWM.  M.  RICHARDS,  Deputy  Comptroller. 
Albany  is  in  Albany  County.    Incorporated  July  22, 1686. 
GENERAL  BONDED  DEBT. 

LOANS —  ■ — Interest. — ,   , Principal. . 

NAME  AND  PURPOSE.  Bate.    Payable.        When  Due.        Outstand'g. 

Public  Market 1888    4       J    &    J     Jan. '05  to  1908      a$40,000 

Publio  touild'g  bonds.  1892  4  M  &  N  {  M$5,ooo  yearly! *  }     «35,000 

do           do            1892  4  M  &  N        May  1,  1912'        al65.000 

Publio Bathtoonds....l>-99  313  F&  A       Feb.  1, '05-'09        al5,000 

do       do         ....1901  3*a  F  &  A       Feb.  1 , '05-'21             8,500 

Ci<*   Ml 1882    4       J    &    J  ^(00o0  J^}. 125.000 

do     do       1882    4  J    &    J        July  1.  1910  a20,000 

School 1900    3i«  M  &  N  May,  1905-1920  48,000 

c^o     construction.. .1P03    31*  F  &  A  Feb.  1,  1905-23  33,250 

Grade  crossing 1903    3*a  F  &  A  Feb.  1, 1905-23  27,.'!.50 

Publio  lmpt.  bonds...  lH04r3ifl  F&A  Feb.  1,  1905-24  211,537 

8ewer  (Beaver Cr.)... 1889    3  M&    S  Mar.    1905-1909  a25,000 

do  do     ...1896    3^    M&N{N|J;5^19e^7}    al9,500 

Washington  Park....  1870  7  M  &  N  Aug.  1,  1910  b50.000 

do  do    ....1871  7  M  &  N  May   1,  1911  blOO.OOO 

do  do    ....1872  7  M  &  N  May   1,  1912  blOO.OOO 

do  do    ....1874  7  MAN  MaJ    1,  1914  bl55,000 

dc  do    ....1874  7  M  &  N  May   1,  1916  b49,000 

do  do    ....1875  6  M&  N  May  1,  1915  b75,000 

do  do    ....1875  6  M  &  N  Nov.  1,  1917  b37,000 

do  do    ....1876  6  M  &  N  May  1,  1918  b38,000 

do  do    ....1877  6  MAN  May   1,  1919  b20,000 

do  do    ....1878  5  M  &  N  May   1,  1920  b40,000 

do  do    ....1880  4  M&N5May^l920-1930Jb295000 

do  do    ....1880    4       M  &  N       May  1,  1922  7,000 

do  do    ....1881    4       M  &  N       May   1,  1921  a30,000 

do  do    ....188<Q    4       M  &  N       May  1,  1922  a28,000 


LOANS- 
NAME  AND  PURPOSE. 

Washington  Park. ...1882 
do  do    ....1885 

do  do    ....1894 

do  do    ....1896 

Riverside  Park 1901 

do         do    .19<  4r  3»* 

Refunding  bonds 1904    3ifl 

Hawk  St.  Viaduct 1889 


Interest. — . 
Rate.  Payable. 
M  &  N 
F&A 
J  &  D 
M&  N 
A  &  O 
F  &A 
M&N 
F&A 


-Principal. 


4 
4 
2 

312 
313 


Dudley  Observatory.. 1892 

Broadway  widening..  1898 

do  do       ..1901 

Watervllet  Avenue ...  1 901 
Madison  Avenue...  .1901 

Beaver  Park 1894 


31a 
2 

3*2 

3ia 
3*a 

313 
4 


When  Due. 
Nov.  1,  1922 
Feb.  1,  1925 
June  1,  1934 
May  1,  1936 
Oct.  1,  1905-21 
Feb.  1,  1905-24 
May  1,  1905-24 
Feb.  1,  1905  1909 
June,  1905  1907 
$1,000  yearly. 


&  D^ 

.    r,  5  Oct.  1,  1905-1908  >' 
&  u\     $5,000  yearly     $ 
&  O    Oct.  1,1905  1921 
&  O    Oct.  1,  1905-1921 
&  O    Oct  1.  1905-1921 
&  DS  June,  1905  to '14, ; 


do 

do 

do 

do 
do 


do     1895    4 

do     1897    4 


do     1898    3*2    A  & 


do     1899    3i«    J 

do      1901    3ifl    F 

Knox  Street  Viaduct.1897    4       J 


$18,000  yearly. 
*    T5  June,  1905  to  '14, ') 
*•  *  \    $4,000  yearly.     \ 
.   n$Oct.  1,  1905 1917) 
&u\    $1,250  yearly.     ) 
Oct.  1, 1905  1918 
$700  yearly 
T  }   July,  1905  to  '19 
*   d  (      $1,500  yearly 
&  A      Feb.,  190V1921 
.   ^5  Dec.  1,  1904-1906 
&  "  t     $5,000  yearly 
b  Interest  payable  in  New  York  at 


°r 


Outstand'g. 

a$24,000 

alO.OOO 

a3,000 

a7.000 

46,750 

1,500 

115,000 

a25,000 

a3,000 

al5,000 

18,700 

7.735 

47,600 

al80,070 

a44,000 

al6,250 

a9,800 

a22,500 

8,500 

al5,000 


a  interest  payable  in  Albany, 
the  Merchant's  National  Bank. 

STREET  IMPROVEMENT  BONDS 
Principal  and  interest  paid  toy  holders  of  property  benefited. 

Various  streets 1896    4       M&N  1905-1911  $96,700 

a~  a~  iqq-7     a         tw  jt,   -nt  5  Nov.     19051907) 

d0         d0    1897    4       M  &  N  *  ($17,600  yearly.)  \ 

Street improvem't... 1898    4       M&N        Nov.,  1905-'08 
($2,500,  '04-'05;  $3,000  to  '08.) 


52,800 
11,200 


do         do      1901    3i«  F  &  A 

do        do     1901    3*a  M&N 

do         do      1902    3»*  F  &  A 

Improvement 1903    313  F  &  A 

do  1903    312  F  &  A 

do  „ 1904r3s,  F&A 

do  ..  1904r3ig  F&A 

The  total  amount  of  Improvement 

1903,  was  $558,900 


Feb.  1,  1905'06 
Nov.  1,  1905-'06 
Feb.  1,  1905-'"7 
Feb.  1,  1905-*08 
Feb.  1,  1905-'13 
Feb.  1.  19i)!i-'14 
Feb.  1.  1905-09 
bonds  outstanding  on 


Water, 
do  . 
do  . 
do  . 
do    . 

do    . 


do 
do 

do 

do 
do 
do 

do 
do 

do 

do 

do 

do 


o&r  1876 
c&r  1876 
C&r  1876 
C&r  1877 
c&r  1877 

1887 


WATER  DEBT. 


F 
F 
F 
F 
F 


A 
A 
A 
A 
A 


F&A 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb.  1 


1, 
1, 
1, 
1, 
1, 


1906 
1908 
1909 
1911 

1912 


1888  4   F  & 
1888  4   J  & 


1905-1907 
$5,000  yearly. 
A  5  Feb.  1,1905  1908  j 
A  \    $7,500  yearly.  J 
D  <  June  1,  '05-1908 


26000 
63,000 
33.000 
26,000 
74,700 
24,450 
6.425 
Jan.  1, 


100,000 

*50,000 

50,000 

50,000 

50,000 

15,000 
30,000 
70,500 


1895  4 


1896 
1896 
1896 

1888 
1894 


4 

4 
4 

3*3 
3ifl 


& 

& 
& 
& 


M  & 
F   & 


1897    4 


1898  3ifl    M  & 

1899  313    M 


1899  3ifl 

1900  3*2 


$17,500  yearly. 
4  5  Feb.  1, 1905-1915 
Ai    $7,000  yearly. 
A       Feb.  1,  1913 
A       Feb.   1,  1914 
A       Feb.   1,  1915 

J  May  1, 1905-1907  ) 
Ni  $10,000  yearly.    $ 
.  5  Feb.  1,1905  1914) 
A  I  $2,500  due  y'rly.  $ 
M   .   N<  May  1, 1905-1917  > 
Ml5IJ!((    $5,000  yearly.     \ 
tv  5  May  1, 1905-1918 
iN  I  $10,000  yearly. 
»,  sr  5  May  1,1905-1919  ) 
*  *  I    *5,000  yearly.    $ 
M  &N<May  1,1905-1919) 
m  *  **  \    $5,0(i0  yearly,    f 
v  *  a  5Feb.l,1905to'20 
*«•*•$     $7,500  yearly 
F&A      Feto.,  1905  1921 
F&A      Feb.  1,  1905-22 
F&A      Aug.  1, 1905-23 
F&A      Feb.  1,  1905-*24 
viaduct  bonds,  on  Washington  Park 

"  1876  and 


77,000 

20,000 
20,000 
10,000 

30,000 
25,000 
65,000 
140,000 
75,000 
75,000 


120,000 

88.400 

70,200 

a47,500 

45,000 


do 

do    (refd*g)(taxex.)1901   3*2 

Refunding  water 1902    3^ 

do  do    1903    34) 

Speoial  water  bonds. .1904  v3^ 
INTEREST  on  Knox  Street 
bonds   issued   from   1870  10  1880,  and  on  water  bonds  of 
1877,  is  payable  in  N.V.  City;  on  other  issues  in  Albany. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Albany's  general  and  water  debt.  The  street  improvement 
bonds,  amounting  to  $492,175  on  May,  1904,  are  not  included. 

May  1,1904.    Jan.  1,  1903.     Fefc.1,1902.    Sept.  1,  1901. 
General  bonds.. $2,475,727       $2,297,945       $2,366,000       $2,251,350 

1,511,800 


Water  bonds. . . .    1,378,100 

Total  bonds..  $3,853,827 
Sinking  funds..    1,562.217 
Net  debt $2,291,610 


1,48^,300  1,611,000 


$3,809,745 
1,541,644 


$3,842,300 
1,521,009 


$3,862,350 
1,595,220 


$2,321,291        $2,267,130 


$2,268,001 
The  sinking  funds  are  invested  mostly  in  the  city's  own  bonds. 
CITY  PROPERTY.— Real  estate  property  owned  by  city  Jan.  1, 
1904,  was  $5,366,256 . 

ASSESSED  VALUATION.— Property  is  assessed  about  full  value. 

-Assessed  Valuation. Rateof  Tax. 


Tears.  Real.  Personal. 

1903 $61,314,337  *$9, 037,450 

1902 60,216,787  *8,456,100 

1901 59,580,370  *5,492  9<i5 

1900 59,790,690  9.237,194 

1899 59,418,890  7,422,405 

1898 59,159,515  7,525,425 

1897 58,768,650  9,508,245 

1895 58,548,720  6,426,995 

1890 63,380,046  6,282,525 

1880 34,310,305  2,790,120 

1870 24,981,511  5,954,825 

1860 20,283,245  6,006,803 

1850 9,430,100 

1846 7,792.340 


lotal. 
$70,351,787 
68,672,887 
6  ..073  275 
69,027,884 
66,841,295 
66,684,940 
68,276,895 
64,975,715 
69,662,571 
37,100,425 
30,936,336 
26,290,048 
12,601,689 
11.241.438 


per  $1,000. 
$19-50 
19-00 
2100 
21-40 
22  60 
20-60 
2000 
2000 
1900 
3600 
45-70 
12-60 
15-70 
1320 


3,171,589 
3.449.098 
Including  speoial  franchise  tax  amounting  1903  to  $2,803,200 
POPULATION— In  1900  (Census)  population  was  94,151 ;  in  1890 
(Census)  94,923;  in  1880,  90,758. 


/-j  q 5  JOHN  A.  HOWE  JR..  Treasurer. 


ALBANY   v^\_y. — }  jas.  E.  NOBLE,  Deputy  Treasurer. 

County  seat  is  the  city  of  Albany. 
LOANS—  When  Due. 

Highway  Improvem't  Bonds— 
3i«s  F&A  5  $18,000  r.Aug., '05-22 
j**b,  *<sa,  ^  16,000  rAug.l, 1923 
3iflS,  M&S,  15,000r  Mar.l.'05 '19 
31*8,  M&S,  9,000 r.Mar.l,'05-'13 
3^8,F&A.)  20,000.  Aug.  l,*05-*24 
1904.     $  180,000.Aug,  1,  1925 


Refunding  City  Hall  Bonds — 
3^8,  A&O,  $15,000  r.Oot.l, '05-19 
3H>s,  A&O,  21,000  r.Oot.  1,  1920 
16,000r.Oct.l,'05-2O 
26,000r.Oct.  1.  1921 
l",o00r.Octl,'05-21 
23,000  r.Oot.  1,1922 


3*23,  A&O,. 
3H>s,  A&O, : 
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LO  A  N  S—  When  Due. 

Almshouse  Bonds— 
3ks,  M&N,  $38,250  r.May  1,'05-21 

County  Court  House— 
4s,  semi-an.,$105,000  r.Feb.15,'11 

War  Loan  (Refunding)— 
4s,  senii-an.,$117,000  r.Mar.,'05-07 


4s,  semi-an.,  70,000 r.Mar.,'08-09 

4s,  eeml-an.,  37,000  r.Mar.,  1910 

4s,  semi-an.,  39,000  r.Mar.,  1911 

4s,  semi-an.,  20,000  r.Mar.,  1912 

4s,  semi-an.,  19,000  r.Mar.,  1913 

4s,  semi-an.,  18,000  r.Mar.,  1914 

4s,  semi-an.,  17,000  r.Mar.,  1915 

INTEREST  is  payable  at  the  County  Treasurer's  Office, 
are  all  registered. 

AMSTERDAM.— Thos.  J  Hazlett,  City  Clerk , 

This  city  is  in  Montgomery  County. 
LOANS—  When  Due.  \     Sewer  Bonds -(Con.) 


War  Loan— (Con.) 
4s,  semi-an.,  $  18,000  r.Mar.,  1916 
4s,  semi-an..  20,000.  rMar.,  1917 
4s,  M&S,  40  000  r.Mar.  1,1918  19 
a*  iui*a  S20,000r.Mar.l,  1905-24 
4s,  M&S,  J  37i0oor.  Mar.  1,  1925 
Total  debt  Oct.  1,1904  $1,011,250 
Ass'd  valuation,  real..  96,030.096 
Ass'd  valuation.pers'l.  8,209,991 
Ass'd  value  b'k  stock.  5,323,289 
Total  valuation  1903  109,563,376 
County  tax  (per  M.)  1903. ...$450 
Population  in  1900  was... 165,571 
Population  in  1890  was. .  .164,555 
The  bonds 


Water  Bonds—  I  4s 

5s, $42,000 Oct.  1, 1906    3  Ms, 

5s,  ....    49,000 Oct.  1, 1911    3ks. 

5s 59,000 Oct.  1, 1916  I  314s, 

5s,....     65,000 Oct.  1,  1921  I  4s, 

3s, ... .    25,000 Oct.  1,  1926 

3s,....  100,000 Mar.  1,1910 

3MS,  A&O,  75,000....  Oct.  1, 1921 

3J48, 50.000  ....Apr.  1.(119*2 

3ks, 40  000... .  June  1,  1923 

Sewer  Bonds— 


4s, 


$1", 000    July  1,  1933-34 
20.000..  July  1,  1937-38 
....July  1,  1939 

July  1.  1940 

May  1,194145 
.Jan.  1,  1946-48 


11  000 
6.000. 

25,000 

21,000. 
Street  Bonds— 
3^8,...    *6,000 . .  Oct.  1 ,  1905-10 
Votdxg  Machine  Bonds— 

4s $2,000    Jan.  1,  1905-06 

Bonded  debt  May  1, 1904  $870,500 
Sinking  fund  (water)  .  .  3,000 
Water  debt  (included) . . .    505,000 

Tax  valuation,  real 9,353,27 1 

Tax  valuation,  personal.  766,500 
Total  valuation  1903..$10,i  19.771 
Total  tax  rate  (per  M)1902.$18-63 

Population  in  1900  was 20,929 

Population  in  1890  was 17,336 


3s $20,000.. July  1,  1905-08 

3b 65,000. . July  1,  1909-18 

3s 40,000    July  1,  1*19-23 

3s 7.000 July  1,  1924 

3s 39,000.  July  1, 1925  30 

3s 6,000. .July  1,1931-34 

3s,      ....       6000 July  1,1935 

3^8,  ....       5.000 July  1.  1936 

4e,      ....     20.000    July  1, 1931-32  I 
INTEREST  is  largely  paid  at  the  National  Park  Bank  of  N.  Y.  City 

Amsterdam  School  District — H  B.Waldron,  CVk. 

LOANS—        When  Due.    4s,  ...  $20,000...  Oct  1. 1909  *1 8 

4s, $4.000.... Oct.,  1907-1908  4s.  A.tO.  S   600 Oct.  1,  1909 

4s, H.O0O..Sppt.  >,  1905-1908  I   1904,  }  76,000.. Oct  1,  1910-47 

48 5,000.. Oct.  1,  1905-1906  I 

AUBURN.— Thos.  M.  Osborne,  M«y*r. 

This  city  is  the  county  seat  of  Cayuga  County.  In  1894  the  city  pur- 
chased the  plant  of  the  Auburn  W.  W.  Co.  for  $425,000.    At  the  same 
time  the  city  assumed  the  water  company's  bonds  to  the  amount  ei 
$112,000,  which  were  refunded  in  June.  1895. 
LOANS—  When  Due. 

Southern  Central  RR.— 
3e,  M&8.  $20.000.... Mar.  1,1905 
3s,  M&S,     40,000.... Mar.  1,1906 
3s,  M&S,     40,000.... Mar.  1.1907 
3s,  M&S,     25,000.... Mar.  1,1909 

Water  Works  Co.'s  Bonds  as- 
sumed by  City— 
5s $5,000 1905 

Water  Bonds- 


Sewer  &  Local  Imp't  Bonds- 
4s,  4388  &  5s  *138,979.  .1904-13 
Bonded  debt  Jan.  1. 1904.$6O<*,979 
Water  debt  (included). ...  303,000 
Assessed  va'uat'n,  real  13.4*0,965 
Assessed  vala'n.person'l.    990.967 

Special  franchises. 4K6.450 

Total  valuation.  1903. .14,958,382 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903.$24*25 

'•opulation  in  1900  was 30,345 

Population  in  1890  was 25,858 


3*28,  J&D,  $300,000... May  1, 1914 
($25,000  due  yearly)  to  May  1,'  25 
4s,'04.M&S,$50,000.  .8ept.l,'06- 1 0 

INTEREST  on  the  railroad  bonds  is  payable  in  New  York  City  and 
Auburn;  on  water  bonds  at  the  office  of  the  Mercantile  Trust  Co..  N.  Y. 

BINGHAMTON.-lFcSHLKRSr- 

This  city  is  the  county  seat  of  Broome  County.    The  water  works 
are  estimated  to  be  worth  $2,000,000. 

NuRst's  Home  Bonds— 
3»<8,  F&A,  $4,000.... Aug.  1,  1936 

Gradk  Crossing  Bonds- 
3  4>B.     &A.,  $50,000    .Aug.  1,  1938 

Fire  Station  Bonds— 

3138,  ....,$25.000 1913-'14-*15 

3ks,  .....      2,000 1905-1906 

3ks,  M&S.  15,000.. ..Sept.  1, 1936 

School  BONDS— 

3*28,  ....,$30,000 1920-1922 

3^h,  .....    20,000.      ..1923-1926 

Water  Bonds— 
3ks,  F&A,  *4 1,000... Aug.  1,  1907 
1,  1939  j  3ks.  F&A,    62,000. .  .Aug.  1.  1918 
!  Bond,  debt  Feb.  1, 1904    $807,500 

Floating  debt 32,692 

Water  debt  (included)..  103,000 
Asnessed  valua'n  (rcnl).19,998,9ri0 
Assess,  valuat'n  (pers'l)  1,34.  ,050 
Total  valuation  1904.  21.341,110 
Assessment  about  3t  actual  value. 

Tax  rate  (per  M.),  1904 $2270 

Population  in  1890  was 35,005 

Population  inl900(Census)  39,647 


LOANS—  When  Due. 

Contingknt  Fund  Bonds— 
3Vs,  M&8,  $18,000..  Sept.,'08-'25 

Albany  &  susq.  RR.  Bonds— 

3is8,  M&S,    $8, 000...  1905  to  1907 

($3,000  due  yearly.) 

Bridge  Bonds— 

4s,   $33,000 1906 

38,   8-A,      77,000 1929 

3kB,  .....   71,000 1930-1934 

3kB,....,     4,000 Aug.  1,1934 

3*28,  F&A,  40,000. .  .Aug.  1,  1935 
3kB,  FAA.  50,000... Auk  1,1937 
3ks,  F&A,   57,0  0..  Aug. 

Library  Site  Bohds— 
3*28,  M&S,  $15.0(0.. Sept.  1,  1938 

City  Hall  Bonds— 
48,  F&A,  $25,000. .. Aug.  1,'15-'17 
4s,  F&A,      20,500. . . Aug.  l,'28-*29 

48,  .....       50,000 1918-1922 

4e,  F&A,   50,000.. Aug.  1,1923-27 

Hospital  Bonds— 

3*28,  ....,$25,000 1908-1912 

5,000...  Nov.  1,  1907 


3*28,  M&N, 

3*«8,  F&A.     6,000.... Aug.  1,1936 

INTEREST— On  City  Hall,  water,  $148,000  bridge  and  $3,000  fire 
station  bonds  in  N.  Y  City.   On  remaining  loans,  City  Treasurer's  office. 

BROOKLYN. — See  New  York  City. 

BROOME  CO.— D.  b.  King,  Treasurer. 


County  seat  is  Binghamton. 
LOANS-  When  Due. 

Jail  Bonds— 

4*.  J& J,  $50.000 1906 

Bond,  debt  Oct.  1,  1904... $50,000 
Assessed  val.,  real 33,306,832 


Assessed val, personal  $1,9«3,880 
Total  valuation  1903..   35,290,712 

Population  1890    62,973 

Population  in  1900  was 69,149 


BUFFALO, 


ERASTUS  C.  KNIGHT,  Mayor. 
F.  W.  M.  HEERWAGEN,  Comptroller. 
ARTHUR B.  CHRISTEY,  Dep.  Comptroller. 
Buffalo  is  in  Erie  County,  and  the  city's  tax  valuation  is  about  67  that 
of  the  entire  county. 

LOANS—  '  -Interest. — ,       , Principal , 

NAME  AND  PURPOSE.  Mate  Payable.  When  Due.        Outstand'g 

1.  City  Loans— Various  Purposes  : 
Abate,  nuis.,  Ohio  Ba  1902    3^    J    &    J  July 

3k  M  &  N    Nov. 


do  Clark  &  Skin.Canal'04 

HamburgCanal 1903  313 

do  do    .1900  3k 

Municipal  building....  1890  3*2 

Deficiency,  ref 1890  3k 

Emerg.  Appro  bda.  r.1904  4 

Market 1890  312 

Plank  road  award 1890  3 

Re  funning  bonds 1898  3k 

Buffalo  Riv.  Imp.  bonds. . r  3  k 


J  &  J  Jan. 


1,  1905-1922  $90,000 

1,  1905-1924  100,000 

1,  1905-1923  95,000 

A  &  O  Oct.  1.  1905-1920  360,000 

July  15,  1905  5.000 

Mar.  2,  1905  15,000 

July  1,  1905  60,000 

Apr.  1,  1920  80,000 

June  2,  1910  115,000 

June  l,'05-'07  67,639 

Aug.  1,  1905-08  80,000 


J    & 

M&S 

M&N 

A&O 

J&D 

J&D 

O  &  O 


LOANS—  « — Interest. — - Principal. < 

NAME  AND  PURPOSE.  Rate    Payable.  When  Due.       Outstand'g. 

Grade  crossing  b'ds..  1896    3k    F  &  A  Feb.  1,  1916  $171,000 

do           do              1897    3*2      Var.  1917  577,927 

do           do              1898    3*2      Var.  Feb.  &  Mar.,  1918  89,137 

do           do              1898    3^    A&O  Apr.      1,  1918  200,000 

do           do              1898    3k    M&N  Nov.  1,    1918  16,913 

ao           do              1899    3*2    M  &  8  March  1,  1919  18,703 

do           do              1899    3*2    J  &  D  June    1,  1919  285,187 

do           do              1899    3*2    J  &    J  July    1,  1919  182,716 

do            do              1899    3k    A&O  Oct.  2, 1919  75,455 

do            do               1899    3k    J  &  D  Dec.  1,  1919  335,772 

do           do              1900    3k    J  &  D  June  1,  1920  45,799 

do           do              1900    3>9    J  &  J  July  1,  1920  173,487 

do            do               1900    3  k    F&A  Aug.  1,  1920  10,927 

do           do              1901    3*2    J  &  J  Jan.       1921  55,918 

do           do              1901    313    P&A  Feb.  1, 1921  5,070 

do           do              1901    3k    M  &  S  Mar.  1, 1921  141,516 

do            do              1901    3k    A&O  Apr.  1,  1921  111.544 

do            do               1902    3%    F&A  Feb.  1,  1922  482,284 

do            do               1902    3k    A  &  O  Get.  1.1922  121,410 

do            do              1903    3*2    J  &  J  Jan.  1  1923  17,669 

do            do               1903    3^    A&O  Apr.  1,1923  25.960 

do            do              1903    3k    M&N  Mayl,   1923  383,823 

do            do               1903    3i«    F&A  Aug.  1,1923  124.444 

do            do              1904  r  4       A&O  Apr.  1, 1905  13,183 

do            do              1904  r  4       J   &D  June  1,  1 906  60,000 

do            do              1904  r  3*2    F  <te  A  Aug.  1.  1924  83.485 

do            do              1904r3k    J'  &  J  July  15, 190S-14  61,000 

Ref'd'ggde.crossing.1896    ?H    J  &  J  July    1.  1916  83,000 

8.  Buff,  flood  bonds..  1896    8*2     A&O  Aug.  1   1926  60.000 

do              do              1897    3k     J  &J  July  1,1927  13,000 

Chic.Fire Relief Fud1T1897    3  k      A&O  1905-1917  32.500 

City  and  County  Hall.  1873    7       M&S  Sept.  1,   1905  150,000 

do            do            1874    7       J    &    J  July  1,  1907  200,000 

do           do            1875    7       M&S  Sept.  1,  1910  125,000 

Refd.C.  Hall  &C.H..H  1891    4       M&S  Nov.  1.  1911  50,000 

ao            do            1902    3k    F  &  A  Aug.  1, 1905'22  90,000 

do            do         TT1903    3k    M&N  Mav  1, 1905'23  95.000 

Quarantine  Hos.bds.  1904 r  3k    J&    J  July  1,  1905-24  50,000 

80h0018 !888    3k    F&  A^;l$5^°™°fj  50,000 

^       1889    3*2    M&Nj^g^tOa1909j  3^ 

do       1892    3ia    A  &  O  Apr.  1,  1912  150,000 

do       1894    3^2    F  &  A  Feb.  1,  1914  300,000 

d0       1895    3k    J    *D{ffiJ$*ig?|  "8,500 

d°       1897    3k    J   &  J^Soryeariy7!  325'°°° 

do       "98    3k    M&N{Ma5y2.1905a1918|  70(K)0 

do       1898-   3k    M  &  N  Nov.,  1905-1918  70,000 

do       1899    3k    M  &  S  Mar.  1905-1919  75,000 

d0       1899    3k    J  &  D  j^oo^yea^y.^  I60'000 

do      1900    3k    M  &  N  May,  1905-1920  80,000 

do      1900    3k    M  &  N  Nov.  1,  1905-'20  160,000 

do      1902    3k    F    &  A  Feb    1, 1905-*22  180,000 

do      1902    3k    J    &  D  Junel,  1905'22  135,000 

do      1902    3k    A    &  O  Apr.  1,190  V'22  90,000 

do      1903    3k    M  &  S  Mar.  1,  1905-'23  135,000 

do      1904  r3k    M&S  Mar.  I,  1905-'24  150,000 

do      1904    3k    A  &  O  Oct.l,  1905-'24  150,000 

2.  Bonds  for  Parks  : 

Park 1870    7       J    &    J  1915-'16-'17  350,000 

do    1871    7       J   &    J  Jan.    1,  1918  50,000 

do    1871    7       J    &    J  July  1,   1919  100,000 

do    1872    7       J    &    J  July  1,  1921  100,000 

do    1873    7       J    &    J  Jan.    1,  1923  95,000 

do    1873    7        J&D  Dec.    1,   1924  100,000 

do    1874    7        J    &    J  Jan.    1,   1924  100,000 

do    1875    7       J    &    J  Jan.  1,  July  1, '25  200,000 

do    1876    6       J   &    J  Jan.  1.  1924  100,000 

do    1886    3       J    &    J  July  1,   1910  50,000 

do    1886    3       J    &    J  July  1,   1926  30,000 

do    1887    3k    F  &  A  Feb.    1,   1927  120,000 

do    1890    3k    J   &    J  Jan.   1,  1925  50,000 

do    1891     3k    J    &    J  July   1,  1921  200,000 

do    1894    3k    J    &    J  July  1, 1924  & '26  100,000 

d°    1897    3k    J    &  jiJ|^509y0eaS!7i  35'750 

do    1897    3k    J    &J  April  1,1917  30,000 

do    1897    3k    J    &  J  June   1,  1917  8,946 

do    1897    3k    J    *Dp-;l^a19y17J  38(500 

do    1900    3k    J    &    J  Jan.  15,  190^-20  4,420 

do    1900    3k    M  &    S  Mar.  15, 1905-20  20,000 

Refund's  Park  Bonds.1898    3k    J    &  J  H*?6 1'nn  ™"a\?^8  \  175,000 

3.  Railroad  Loans:-                           (  $1^,500  yearly.  > 
Buff.&JamestownRR.1893    3k    J   &   J  Jan.   1,  1913  75,000 

do           do    ref.,  1893    3k    F&A  Feb.   1,   1913  75,000 

do          do    ref.,  1893    3k    J&D  June  2,  1913  75.000 

do          do    ref.,  1895    3k    A  &  O  Oct.   1.  1915  77.0o0 

do           do    ref.,  1902    3k    A  &  O  Apr.  1,  1905-22  67,500 

do           do    ref.,  1902    3k    M&N  Nov.  1,  1904-*22  67,500 

do           do    ref.,  1904    4       J    &    J  Jan.    1,   190514  75,000 

do           do    ref..  1904    4       F&A  Feb.   1,  1905-14  75,000 

do           do    ref.,  1894    3k    J    &    J  July  1,   1914  75,000 

Buff.  N.Y.&Phil.RR.,  1886    3k    J   &    J  Jan.    1,1906  40,000 

do          do    ref.,  1889    3k    A  &  O  Oct.  22, 1909  100,000 

do          do    ref.,  1890    3k    J   &   J  July  1,  1910  100,000 

do          do    ref.,  1890    3k    J   &  D  Deo.  15, 1910  100,000 

do           do    ref.,  1891    3k    J    &    J  July  1,  1911  100,000 

do           do    ref..  1892    3k    J    &   J  July  1,  1912  100,000 

4.  Sewer  Loans:— 

Bird  Avenue 1883    4       M&N  May  1,  1913  238,000 

Buffalo  Trunk....  1T1888-90    3k    F  &  a|  ijsif'oooy  early  °|  225,000 

do              TT1886-87    3       F   &  A  { *$*  ^J^j* *  \  125>000 

Babcock  &  Seneca  SL.1886    3       M&N  May  1,  1911  30,000 

do                    do     1886    3       M&N  May  1,  1912  30,000 

Bailey  Avenue 1888    3k    J   &   J  July  1,  1918  200,000 

Hertel  Avenue 1887    3       F&A  Aug.  1,  1917  200,000 

5.  Tax  Loans: 

Tax  loan 1900    3       F&A  Aug.  1,  1905  189,730 

do       1901    3        F&A  Aug.  1,   1906  212,340 

do      1902    3       M&S  Sept.  1,   1907  282,828 

do      .1903    3k    A&O  Apr.l, 190513  765,000 

do 1904r4       F&A  Feb.  I,  1909  161,816 

do       1904    3k    A&  O  Oct.    1,   1909  268,475 

6.  Water  Bonds: 

Water   1874    7       A&O  Apr.  1,  1905  100,000 

do      1874    7       J    &   J  July  1.  1906  100,000 

do      1874-75    7       F&A  Aug., 1908-09  200,000 

do     1889    7       F&A  Aug.  1, 1909  100.000 

do      1874    7       A&O  Oct.    1,   1908  79,382 

do     1885    3k    J   &   J  July  1.  1905  100,000 

do      1887    3k    M  &    8  Mch.  1,  1906  100,000 

do     1887    3k    A  &  O  Apr.   1,   1906  50,000 

do     1888    3k    J   &  D  Junel5, 1908  57,500 
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LOANS—  ' — Interest — . 

name  and  PURPOSE.        -P.™.  Payable. 

Water     1888    3*2    J    &    J 

do  1888    31a    J    & 

<j„      "  1889    3*2    M  & 

do     " 1903    3»*     M  & 

do      19'*  r* 

Water  refunding 1889    3ig 


—Principal.- 


do 
do 
do 
do 
do 
do 
do 
do 
do 

do 

do 
do 
do 
do 
do 
do 
do 
do 


(io 
do 
do 
do 
do 
do 
do 
do 
do 

do 

do 
do 
do 
do 
do 
do 
do 
do 


.1890 
..1891 
..1891 
..1891 
..1892 
..1892 
..1894 
..1896 
.1896 


3^ 

3i3 

3^ 

4 

3i2 

3*2 

312 
31a 


K 

A 

J 

J 

V 
M 

A 
J 
J 
J 

J 


I 

N 
S 
fe  A 
&  O 
&  J 
&  J 
&  A 
&N 
&  O 
&  D 
J 
& 
& 


J 
J 


.1897    313    J    &  D 


....1T1898 
....1U899 
....111900 
....  1901 
... .H1902 
....1TD03 
HI  904. 


3i<j 
3^ 
3h 

313 
313 
312 

r4 


M&  S 
A  &  O 
A  &  O 
A  &  O 
J   &  D 


.111901  r4 
Emergency  wat.  b'ds.  1904  r4 
Emerg.  approp  nb'ds.1904  r4 


When  Due. 
June  15, 1914 
Deo.  1,  1908 
May  1,  1919 
Mar.  1,1905-23 
Aus.l,  1905-14 
Oct.  1,  1909 
J  &  J  1910 
Jan.  1,  1911 
Aug.  1,  1911 
Nov.  1,  1911 
Oct.  1,  1912 
Deo.  1,  1912 
July'0r>-1914 
Jan.  1,  1916 
July  1,  1916 

1905-1917.     ) 
$20,000  yearly  > 
on  June  1.      ) 
1905-1918. 
Apr.  1905  19 
Apr.  1905  20 
Apr.  1,  1905-21 
Junel,  1905-22 
Sept.  1,1905  23 
July  1,1905-14 
Sei't  1,1905  14 
July  1,  1905 
July  1. 1905 


Outstand'g 

$275,000 

1 00,000 

225,000 

7 1 ,250 

25,000 
145,000 
3  50,000 
100,000 

50,000 
100,000 
100,000 
100.0O0 
100,000 

50.000 
100,000 

260,000 

3,500 
75,000 
80,000 
76,500 
90,000 
190,000 
ft  0,000 
100.000 
100,000 

eo.ooo 


j&  J 

MAS 
J  &  J 
J  &  J 
If  FREEDOM  FROM  TAXATION.— The  Buffalo  trunk  sewer,  the 
Chicago  lire  relief  bondp  and  tue  refunding  water  bonds  of  1898,  1 899. 
1900,  1902,  1903  and  1904,  and  the  Refunding  City  and  County  Hall 
bonds  of  1902,  are  exempt  from  city  taxation. 

INTEREST— WHERE  PAYABLE.— Interest  on  the  bonds  is  payable 
by  City  Comptroller  in  Buffalo  and  by  the  Gallatin  National  Bank  in 
New  York,  as  follows  • 
Interest  Payable 


Market  bonds. 
Plank  road  awards. 
Municipal  Court  b'ld'g. 

In  Buffalo  only — 
Deficiency  loan. 
Monthly  local  work. 
Temporary  loans. 

In  both  N.  T.  &  Buff 
Buffalo  River. 


In  New  York  only — 
Volunteer  relief. 
Sewer  bonds— 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Ave.  sewer. 
School  bonds. 
Swing  bridge. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC- 

July  1,  1904.         Julif  1,  1903. 

Total  bonded  debt $18,225,159  $18,229,634 

Sinking  funds 820,736  758,877 


Buffalo  Trunk  sewer. 
City  and  County  HalL 
Grade  crossing. 
Park  &  railroad  bonds. 
Refunding  bonds. 
School  bonds. 
Tax  loans 
Water  loans. 
Hamburgh  Canal. 


July  1, 1902. 

$17,0>-8,145 

687,720 


Netdebt $17,404,423  $17,470,757  $16,410,425 

Water  debt  (incl.  above)  $3,767,132  3,t>87.882  $3,664, 882 

The  sinking  funds  are  all  invested  in  the  city's  own  bonds.  In  addi- 
tion to  the  indebtedness  as  given  above,  tuere  was  outstanding  on 
July  1,  1904,  treasury  and  looal  fund  warrants  to  the  amount  of 
$755,371. 

CITY  PROPERTY.— The  city  owns  real  estate  estimated  at  $15,- 
362,355  00,  personal  property  valued  at$ll,369,472  95;  total,$26,731,- 
827  95.  In  luded  in  this  total  is  the  water  works  property,  consisting 
of  real  estate  valued  at  $792,700  and  personal  property  valued  at 
$7,869,532  71.  The  total  resources  of  the  city  on  July  1,1904,  includ- 
ing all  property— real  and  personal— together  with  other  assets,  were 
figured  by  the  Comptroller  at  $31,323,564  93  and  the  liabilities  at 
$18,493,634  79,  leaving  $12,829,930  14  as  the  excess  of  resources  over 
liabilities. 

ASSESSED  VALUATION.— "Assessment  is  made  upon  the  nominal 
real  value." 

, Assessed  Valuation. 


Tears.  Real. 

1904 $241,990,060 

1903 233,0  6,365 

1902 223,947.690 

1901 221,405,290 

1900 223.078,010 

1899 225,218,555 

1898 230,45,520 

1897 230,698,810 

1896 225,485,795 

1895 220,290,690 

1890 151,356,325 

1880 81,708,905 


Personal. 
'$19,964,200 
•18.958,200 
*19,957,930 
*20,943,848 
*22,795,577 
11,750,980 
15,249,110 
16,689,465 
13,486,550 
14,360,710 
11,003,125 


Total. 
L*$261,v54,260 
*52  024.565 
*243,905,620 
*242,349,138 
*245,873,587 
236,969,535 
245,674,630 
247,388,275 
238,972,345 
234.651,400 
162,359,450 
89.232.485 


City  Tax 
per  $1,000. 
$18-79 
17-i7 
17-20 
1814 
17-46 
18-21 
18  04 
14-18 
15  02 
15-39 
14-68 
1416 


7.523,580 

♦Including  special  franchise  val'n  amounting  (1904)  to  $12,581,200. 

POPULATION— In  1900  (census)  was  352,387;    in  1890  it  was 
255,664 ;  in  1880  it  was  155,134. 


CATSKILL.- Louis  T.  Beach,  Treasurer. 

This  village  is  in  the  town  of  the  same  name  in  Greene  County. 


LO  A  N  S—  When  Due. 

Village  Hai  l  Bonds— 

SiflS,  J&J,  $11,000.  Jan.  1909-1919 

Village  Wat'e  B'ds-  $1,000  ea.) 

4s,  J&J ,  $132,000 . .  $5,000  due  y'rly 

Town  Bonds— 
4s,  Jan.,  $12,375  ...Jan., 1905-07 

Town  Bridge  Bonds— 
4s,  J&D,  $18,000 Dec,  1915 


Interest  on  village  bonds  is  payable 

at  the  Catskill  National  Bank. 
Village  debtMar.l,  1904.  $125,000 
Town  debt  Mar.  1,1904. .  12,375 
Village  tax  val'n,  1903.-2,432,4  75 
Towntaxvalu'n,  1902...  4.273,190 
Population  of  village,  1890.. 4,920 
Population  of  village  1900... 5,484 
Population  of  town  1900.  ...8,566 


CANANDAIGUA.— Geo.  A.  VooRHEES,Vil.Tr 

This  village  is  in  Ontario  County 
LOANS—  When  Due. 

Water  Bonds— 
4s,  A&O,$H0,O00  .    Apr.  1, 1915  1 
48,  A&O,      10,500. .Oot.l,  1905-11 

Street  Bonds— 
S^Sb.M&m,  $100,000  Sept.1,'08-17 
3-658,'0t  M&S,100,000Sep.l'18-27 

Assessment  Bonds— 
5s,  '04,  May,  $6,293 1909  | 


Bond,  debt  May  12, 1904.$242,000 

Sitkin«fuDd $24,000 

Assessed  valuat'n,  real.  3,522,243 
Asses'd  valuat'n,  pers'l.  524,102 
Total  valuation  1903..  4,046,345 
Tax  rate  (per  $1,000)  1904.$  1 041 

Population  in  1900  was 6,151 

Population  in  1890  was 5,868 


COHOES.— Miller  Hay,  Chamberlain. 

This  city  js  in  Albany  County.    Incorporated  1870. 

Improvem't  Bonds— (Con.) 


LOANS—  When  Due. 

Improvement  Bonds— 
4s,     J&J,  $l,933r._ ..Jan.  1,1905 
4s,     J&J,  80  082..  Jan.  1,  1911-17 

(See  V.  78.  p.  1566, for  maturities.) 
4s    TAT  5  76,709 May  19,  1905 

8'  J<BJ'  X  17,002  .May  10,  1906-22 
3s,  J&J,  15,680  54  r.Jan.,'29  to  '31 
3ifls,  J&J,  40,245  88  r....l932-'39 

($5,000  due  yearly  on  Jan.  1.) 
S^s,  J&J,  $2,426  67  r.Jan.  1, 1937 

JflS,  J&J,  36,906  45.Jan.,1928-31 
^$6,906  45  in '28  &  $10,000  ve'ly.) 
3i«8,  J&J,  $18,438  ..Jan.,  1926-27 
3ifl8,J&J,    10,916  Ol.Jan.  1, 1923 


3*ss,  J&J,  $20,000..  Jan.  1,  '24-'25 
3k>s,  J&J,  5,000...  July  1,  1905 
3i*8,  J&J,  2,671  27. .Nov.  1,1905 
qLlD  T  «,T  j  16,805  85.  Jan.  1,  1921 
.s'3S,j<bj  }  ]  0,000  00..  Jan.  1,  1922 
Jan.  1,  1919 


.Jan. 
•*L,a  t*t  5  10,000  00.  Jan. 
a««B,d<BJ  ^  i7i519  66.  Jan.  I,  1920 


7,21 0  64..  Jan.  1,1918 
19.210...  June  10,1905 
20,955.r....Aug.  20.  *«»5 

15,704r Jan. 1,1910 

2,301r Jan.1,1909 

Cemetery  Bonds— 
4s,  J&J,     $500r. July  1,1905 


3^8,  J&J, 
3128,  ... 

4b,  J&J, 
1904. 


J,$ 


IFAen  Due. 


loans- 
city  Hall  Bonds— 
4s,  Ann..  $100,000  r.Deo.  15, 1909 
($5,000  due  yearly)  to  Deo.  15, 1928 

Citv  Hospital  Bonds— 
4s,  J&J,    $7,000  r. . . .  July  1, 1905 
($1,000  due  y'rly)  to  July  1,  1911 
4s,  J&J,    $5,000  r.... July  1,1912 

Water  Bonds— 
7s,  J&J,  $18,000  0..  July  1, 1905 
($2,000  due  yearly)  to  July  1,1913 
7s,  J&J,  $6,000  c  July  1,190  s 
($1,000  due  yearly)  to  July  1, 1910 
4s,  J&J,  $65,000  c&r.July  1.  1918 

Subject  to  call  July  1,  1903. 
4s,  F&A,  $25,000  r. .  Aug.     1,  1907 
($5,000  due  yearly)  to  Aug.  1,  1911 
4s,  J&J,  $75,000(res.)  July  1,  1920 

Subject  to  call  July  1,  1905. 
4s,  J&J,  $25,000  r.... July  1,1905 
($5,000  due  yearly)  to  July  1, 1909 
4s,  J&J,  $14,000  r    July     1,  1923 
4s,  J&J,  $10,000  r....Jan.  1,  1905 


Fire  dept.  Bonds— 
3Hs,  J&J,  $20,000. .Jan.  1,  '21-24 

School  Bonds— 
4s,  J&J,  $11,(00  ....  July  1,1905 
($1,000  due  y'rly)  to  July  1, 1915 
4s,  J&J,  $5,000.... July  1,1916 
4s,  J&J,  15,000.  .July  1,'09  to  '11 
3>o8.J&.T,    40,000    ...July  1,1926 

Certificates  op  Indebt'ness— 
3*28,  J&J,  $3,732  58. May   1,  1&05 

31*8 ,     5,000  ..July  1,   1905 

3^8,  ....,  2,671  27. June  1,  1905 
4-,  .....  8.594  34.. .Sept. 5/05-6 
Bonded  debt  Mar.  1 ,  '04 . .  $780,015 

Water  debt  (included) 242,000 

Tax  valuation,  real 10,622,170 

Tax  valuation,  personal      49  5,750 

Franchise  tax 220,550 

Total  valuation  1903...  11,338,470 
City  tax  (per  $1,000)  1903.. $1370 
State  &  co.  tax  (per  M)1903.     5-00 

Population  in  1900  was 23,910 

Population  in  1890  was 22,509 


($1,000  due  yearly)  to  Jan.  1,11914 

INTEREST  on  7  per  cent  water  bonds  is  payable  at  the  Nat.  Bank  of 
Cohoes;  on  $i>5,000  of  4%  water  bonds  at  the  Manufacturers'  Bank, 
Cohoes;  on  the  improv.  bonds  of  190*  at  U.  8.  Mort.  &  Trust  Co.,  New 
York;  on  all  other  bonds  by  the  Central  Trust  Company. 

COLLEGE    POINT— See  New  York  City. 

COLUMBIA  CO.— George  H.  Macy,  Treasurer. 

County  seat  is  Hudson. 
LOANS—  When  Due. 

Co  ort  House  Bonds— 
,,„  „.c  5  $70,000.. Mar.  l,'17'-23 
d^e.M&S^    15.000..  Mar.  1,  1924 

Fdnding  Bonds— 
.„  „.„  J  $25,000.. May  1,  '09-13 
48, M&JN ,  ^     30,000.. May  1, '14-16 

Refunding  Bonds — 
3^8,  Mar.  1,  $25,000....  1905-1909 

($5,000  due  yearly  on  Mar.  1.) 
3*28,  Mar.  1,  $12,500. Mar.l,'10-'ll 
3ifl8,Mar.l,    20,000.Mar.  1,  1912-3 
3138,  Mar.l,  24,100.Mar.  1,  1914-8 


Armory  Bonds— 
4s    M&S  3  $12,000.. Mar.  1,  '05-08 
48,  iu<s»,  ^      2,000.  Mar.   1,   1909 

Int.  pavable  at  County  Treasury. 
Bonded  debt  Jan.  1,1904..$.  43,600 

Tax  valuation,  real 22,235,504 

Tax  valuation.personal    1,7 '  9,801 

Fianchlses 187,480 

Total  valuation  1903..  .24,172,785 

Assessment  is  4-5  actual  value. 

Population  in  1900  was 43,211 

Population  in  1890  was  ...46,172 


CORNING.— E.  J.  Kelly,  City  Clerk. 

This  city.situated  in  the  town  of  the  same  name,  is  In  Steuben  County, 

LOANS—  When  Due. 

City  Bridge  Bonds— 

4s,  F&A,  $2,720..  .Feb.,  1905-1908 

a*   tat     )    10.000... July  1.  1947 
4B.J&J,   f       5000      juiy  1,1948 

River  Bonds— 
4s,  J&J,  $100,000.Julyl,'26to'35 

($10,000  due  yearly.) 

4s,  J&J,  $35,000 1936-1939 

($10,000  annually  1936-1938  and 
$5,000  1939.) 


ao  -rti    t*t  *    5.000  July  1,1939 

48,    04.  JAd,^10000  July  1>  1940 

City  Sewer  Bonds— 
7s,  J&J,  $50,000..  Jan.,  1908  to '17 
4s.  J&J,    40,000.  July  1, 1949-'52 

Water  Bonds— 
4s,  J&J,     $10,000...  July  1,  1946 

Corning  School  Districts. — 


General  Fund  Bonds— 
4s  J&T    3  $20,000.  July  1.  '43-'44 
4S.J.BJ,  ^      5,000.    July  1,1945 

City  Hall  Bonds— 

4s,  A&O,  $15,000 Oct.  1, 1905 

($5,000  due  yearly)  to  Oct.  1. 1907 
Tot.city  debt  Sept.  1,1903. $303,400 
Tot.  valuation  of  citv  '03.3.677,705 
Tax  rate  (per  $1,000)  1902.  27-26 

Population,  city,  1890 8,550 

Population,  city,  1900,  was  11,061 

Town  of  Oorui7ig—M..W.  Robbins, 
Supervisor. 
Bridge  5s,  $14,000c.Feb.l5/05-'18 
Bridge  5s,  4,000c.Feb.  1/05  '08 
Bonded  debt  April  1, 1901.$18,000 
Assessed  valuation, '03. ..815,163 


Bond,  debt  Mar.  1, 1904  $53,500 
Assessed  valuat'n  1903.$3,053,210 
School  tax(per  $1000)1902  .$b-00 

School  DMr  ict  No.  13. 
4s,  M&S,  $16,000  0  Sept.  1,  '09-*24 
4s,  J&J.      4,<  00  c  July   1,  '05-'08 
INTEREST  is  paid  by  the  Knickerbocker  Trust  Co.,  New"  York. 


Sr.hooi  District  No.  9. 

5s,  M&S,  $12,000 1905-1910 

5s,  M&S,       1,000 1911 

4s, ,      12,000  1912-1917 

4s,  M&S,     26,500..Mar.  1918-1931 


CORTLAND.— Geo.  J 

This  city  is  iu  Cortland  County. 
LOANS—  When  Due. 

Sewer  Bonds— 
4s,  M&S,  $58,000...  Sept.  1,1914 
(Subject  to  call  after  Sept.  1, 1904) 

School  Certificates— 
4»ss,  M&N,  $19,500.May  18,  1905 
(Subject  to  call  at  any  time.) 

School  Bonds— 
33»s,   ...  ,$20,000  ..  May  4,  1912 
(Subject  to  call  after  May  4,  '02.) 

Paving  Bonds— 
4a,  Sept.,  $1,064  ...Sept.,  1905-06 

4s,  Oct.,      8,000 Oct.,  1908-11 

4s,  Oct.,      1,000 Oct.,  1907 


,  Maycumber  Chamberl'n. 

Paving  Bonds— (Con.) 

4s,  Oct.,    $8,000 Oct.,  1915-18 

,„     n„t    >  6,660. ..Oct.  1,1905-07 
as,    <jct.,  £  2,229... Oct.  1.1908 

4s.  A&O,    6,000 Apr.  2, 1908 

(Subject  to  call.) 
48,  J&J,  $35,514  16..  July  1, 1921 
4s,  July,  1,2«7  o2.  July  1,  '05-10 
4s,  July,  4,870  75  July  1,  '05-11 
Bond,  debt  Dec.  1,  1903  $222,383 
Assessment  debt  (add'l) .  40,654 
Assessed  valuat'n  1903..6.190.220 

Population  in  1890  was 8,590 

Population  in  1900  was 9,014 


CORTLANDVILLE.— A.  B.  Kowe.  Surerv'r. 

This  town  is  in  Cortland  County  and  was  separated  from  the  olty"of 
Cortland  in  March,  1899.  Cortlandville  pays  18-7  per  cent  of  the 
refunding  bonds  and  Hiterest  and  the  city  of  Cortland  81-3  per  cent. 


LOANS—  When  Due 

TOWN  Debt- 
Refunding  Bonus— 

*ks $a ,000  Sept.  1,  1905-12 

312s ,     1  2,000. Sept.  1,  1913-14 

3^8,  .... ,    20,000  Sept.  1, 1915-18 

4s,  ,    66,000  Mar.  1,1905-15 

Highway  and  Bridge  Bds.*ll,000 


Town  debt  Mar.  1, 1904.  .$117,000 

Tax  valuation,  real 1,293,200 

Taxvaluation,  personal..      39,400 

Franchises 18,925 

Total  valuation,  1903...  1,351,525 
Tax  rate  (per  $1,000)  1903. $9-41 
Population  of  T'n  1900  was.  .2,907 


DANSVILLE— James  A.  Young,  Clerk 

This  village  is  in  Livingston  county. 

LOANS—  When  Due. 

Wat>r  Bonds— 
4*28,  '96,  $61,000  Sept.  1,  1905-24 
3ss.  1900,    9,000  Aug.  1,  1905-22 
48,  1904,       3.600.  J  an.  1,  1909-14 

Stkfet  Bonds— 
4  8,1901,     $2,500.  June  1,  1906-10 


Sewer  Bonds— 
3-75s,'04,A&O,*79,800Oct.l '09-29 
Bond,  debt  Sept.  1, 1<<0 » .  $155,900 
Asses'd  valuation  1903. 1,   56,000 
Assessment  abt.  7?  %  actual  value. 

Village  tax  (per  $1,000) $7-93 

Population  In  1900  was 3,633 


DEER    PARK.— W.  S.  Bevans,  Clerk. 

This  town  (P  O.  Port  Jervist  is  in  Orange  County 


Refunding  RR.  Bds—  When  Due. 
3*28,  F&A,  $175,000.. Feo.,  '05-'29 
($4,000  yearly  to  '05.  $5,000  from 
'06  to  '10,  $6,000  from  '11  to  '15, 
$7,000  from  '16  to  '20,  $8,000 
from  '21  to  '23,  $9,000  from  '24 
to  '26,  &  $10  000  from  '27  to  '29.) 


Bridge  and  Highway  Bonds— 
4s  Fob  1  5*9,C00..Feb.  1,  *05-'07 
18,reD,1-{  4,000.... Feb.  1,  1908 
Bond,  debt  Apr.  1,  1904.$1«<8,000 
Total  valuation  1903.... 2,502,813 
Assessment  abcit  hi  actual  value. 
Tax  rate  (per  $1,000)  1903. $13-50 

Population  in  1890  was 11,483 

Population  in  1900  was....  11,317 
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DELHI. — Geo.  W  Youmans,  Supervisor. 


This  town  is  in  Delaware  County, 
LOANS—  When  Due. 

N.  Y.  &  Oswego  Midl'd  RR.— 

3*2S,  Ann.,  $16,000 1905-1908 

($4,000  due  yearly  on  May  1.) 

3^8,  Ann.,  $30,000 1910-14 

($6,000  due  yearly  on  May  1.) 
3^8,  Ann.,  $102,000.. May  1,  1915 

Interest  is  payable  at  Albany. 

3^8,  Ann.,  $10,000.  .Feb.  1, 1905-9 

($2,000  due  yearly.) 


Town  debt  Nov.  1, 1904.  $163,000 
Total  valuation  1903...  1,254,957 
Assessment  about  *2  actual  value. 
Total  tax  (per  $1,000)  1903.$2014 

Population  in  1900  was 3,243 

Population  in  1890  was 2,908 

Village  Water  Loan — 

4s,  M&N,$40,000 1907-1922 

($10,000  every  5  years). 
4a,  M&N,  $12,000 1927 


TAX  FREE.  -The  bonds  are  exempt  from  taxation 


DUNKIRK. 

Tills  city  is  in  Chautauqua  County. 

LOANS—       -A-mL  Outsland'g. 

School  bonds,  4s $91,000 

Street  imp'm't  bonds,  4s.     46,658 
Water  bonds,  4s  &3*q$...  180,100 

Warrants,  6s...  7,200 

Total  debt  Mar.  1,1904...  327,907 


5  C.  J.  WIRTNER,  Mayor. 
I  H.  G.  SHERWOOD,  Clerk. 


Total  valuation  1903... $4,152,765 
Assessment  same  as  actual  value. 
Total  tax  (per  $1 .000)  1903  $41  00 

Population  in  1890  was 9,416 

Population  in  1900  was...  11,616 


DUTCHESS  CO— Wm 

Poughkeepsie  is  county  seat. 

LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 
«>i  „  t^t  5$162,000r..lan.2.'05-3l 
dH!8,J<SJ,  £  l.ooOr.Jan.  2,  1932 
3^,  J&J,       65,000r  Jan.  2,1928 

County  House  bonds— 
3^8,  J&J,  $57,500r.Jan.  2,  '05-28 


Haubennestel,  Treas. 


Bond.debt  Oct.  1,1904    $285,500 

Floating  debt       38,800 

Assessed  valua'n,  real  41,342,284 
Assessed  valu'n,  pers'l  4,038,560 
Total  valuation  1903... 45,380,844 
Population  in  1900  was....  81,670 
Population  in  1890  was....  77,879 


f  W.  T.  COLEMAN,    Mayor. 

ELMIRA  }  SEYMOUR  LOWMAN,  Chamberlain. 

^  I  ISAAC-  H.  LEVY,  City  Clerk. 

Elinira  is  the  capital  of  Chemung  County. 


LOANS—  When  Due. 

Contingent  Exp.  Bonds— 
3-358.  J&J  .  $32,000..July  1,  '05-12 

Grade  Crossing  Bonds— 

3128,  J&J,  $5,000... July  1,1913 

Bridge  Bonds— 
3*28,r,A&0,  $90,000  g.Oot.1/22-24 
3*28,  r,  A&O,    25,000  g  .Oct.  1,'25 

City  Hall  Bonds— 
3*28,  r,  A&O,  $5,000  g  ..Oot.  1,  '25 
3138,  r,  A&O,  60,000  g.Oot.  1,  '26-7 
3*28,  r,  A&O,  10,000  g.Oct.  1, 1928 
4148,  M&S,  5,000.. Sept.  1,  1929 
4*48,  M&8  30,000.. Sept.  1,1930 
414s,    M&S,  10,000..  Sept.  1,1931 

Fire  Department- 
S^s,  J&J,     $12,000.. Jan.  1,  1910 
SJas.J&J,         1,500..  Jan.  1,1910 

Park  bonds— 
3*28,  M&81 6,  $16,000  Bept.15,1926 

Funding  Debt  Bonds— 

4s,  ......  $21,000 1905 

4b,  M&N.    1,000 ,..aNov.  1905 

4b,  M&N,  14,000a. . Nov.  1, 1906 
3i28,r,M&N,  2,000  a,Nov..l905-06 
3i28,r,M&N,  20,000  a.Nov.  15.*07 
4s,         M&N,      3,000a-Nov.l905-7 

4s,M&N,     8,000  Nov.  1,  1908 

3*28,  M&N,    4,000 . .  Nov.,3l905-08 
18.000.     Nov.  1.1909 


Funding  Debt  Bonds— Contin'd 

,.  S    $1,000..... 1905 

d^8' I    22,000 1906 

3MS,  J&J,    98,000...  July  1,  1930 

School  Bonds— 
4s,    r,M&N,  $30,000  a. Aug. '08-10 
o, ,    16,500 1911 


4s, 
48, 
48, 
48, 

48, 
48. 
4B, 

3>2S, 


r,  M&N, 
r,  M&N, 
M&N, 
M&N, 
M&N, 
M&N, 
M&S, 


20,000g.May  1,  "10 
22,000g.May  l.'ll 
8,000  May  1,  '06 
May  1,  '08 
May  1,  '09 
May  l.'lO 
Sept.  1,  '26 


12,000 
21,000 
8,500 
25.000 
Pavement  Bonds— 
3^28,  r,  M&8.$20,000  g.Nov.15,  '28 
3i28,r,  M&N,  20,000g.Nov.  15,  '29 
4148,  M&S,  20,000.  Sept.  1,1931 
4b,  M&S,  30.000. .Sept.  1,1932 
4s,  M&N,  27.000.. Nov  1,1932 
Redemption  Bonds— 

S  $207,000.  ...1912-1920 
I      28,000....       1921 
M&S,    24,000.8ep.,1905-28 
16,000  July  1/05-20 
5O0..July  1,  1918 
13,000.July  1,'05  17 
4s,      J&J.      19,000.Julyl, '05-23 
4s,      J&J,         9,000  July  1, '05-13 


3128,  ... 

3ks, 
3*28, 


3LJ8, 


J&J 
J&J.  ^ 


,„,„,    T.T  5  10,000. July  1/05'14 
4s,  04,  J&J,  \  18,500.. July  1,  1915 


3*28,  M&N, 

312s.  A&O,  23,000.Oct.  1, 1905-'27 
a  $1,000  each,  b  $500  each,  g  $5,000  each,   c  Coupon,  r  Registered 
The  only  provision  for  paying  the  oitj 's  indebtedness  as  It  matures 

8  direct  taxation. 


TOTAL  BONDED  DEBT.-       m.mtn- 
OcM,'04.         Fc6.1/03. 
Total  bonded  debt.. $1,145,500      $1,162,500 
ASSESSED  VALUAT 10 N-Assessm't about 


Real 
Tears.  Estate. 

1904 $16  153,405 

1902 16,095.098 

1901 15,945.483 

1900 15,703.320 

1895 14,894,645 

1890 12,258,494 

1880 9.959,975 


Personal 

Properly. 

$1,110,300 

1,298,890 

2,761.724 

1,912,238 

1,545,892 

1,116,200 

511.300 


Feb.  1,  '02.     Feb.  1,  '01. 
$1,113,000    $1,077,000 

S80  p.  c.  actual  value. 
City  Tax 
Total.        per  $1,000 
17,263,705       $18-30 
17,393,988  17-60 

18,707,207  16  30 

17,615,158  17-12 

16,440,537  17-18 

13,374,694  1415 

10.471.275  1315 


*  Including  $550,200  special  franchises. 

POPULATION— Da  1900  (Census)  35,672;  in  1890  it  was  30,893 
n  1880  it  was  20,541.  


ERIE  COUNTY. 

County  seat  is  Buffalo. 

LOANS—  When  Due. 

Road  Bonds— 
3128,  M&N,  $63.000r.  July  l/05-'22 

County  Bonds— 
7s,  J&J,    $50,000.c  July, '05  to '07 
7s,  J&J,    100,000c  July  1,  '07-'10 
68,  M&N,  100,000.0  Nov.  1,'11-'14 
4s,  M&N,    35,000. r.Nov.l,'05-'09 

Armory  Bonds - 
4b,  F&A.     $20,000r.Aug./07&'12 
3*28,  A&O,  200,000r.Julyl/05-*14 


5  FRED.  O.  MURRAY,  Treasurer. 
}ALEX.  SHEPHERD,  Dep.  TreaB. 


Armory  Bonds— (Con.) 
3128,  A&O,  $10,000. .July  1.1916 
3^8.  M&N,  60,000  July  1,'05-i2 
Bond,  debt  Oct  1,  1904  645,000 
Assess'd  val'n,  real  .277,795,5«2 
Assessed  val'n,  pers'l.  8,373,374 
Valuat'n  of  franchises  13,59tf,805 
Total  valuation  1903  299,765,761 
State  &  Co.  tax  (perM)  1903. $3  95 
Population  in  1890  was.  ..322,981 
Population  in  1900  was.  ..433,686 


FAR  ROC  KAW  A  Y.— See  New  York  City. 


FISHKILL   LANDING.— E.  E  Strong,  Clk. 

This  village  is  in  Dutchess  County. 

LOANS—  When  Due.  Bonded  debt  Apr.  1, '04   $185,000 

Sewer  Bonds—  Assessed  valuat'n  1903.  1,623,683 

3148,    F&A,    $100,000.1905-1930  Assessment  about  •%  actual  value. 

4s,       F&A,         45,000. .1905-1930  Tax  rate  (per  $l,00u)  1903. $10-33 

Watkr  Bonds-  Population  1900 3,673 

3-998.M&N,  $4o,000.Nov.l/05-'29  Population  1890 3,617 


FL,  ATBUSH.— See  New  York  City. 


FLUSHING.— See  New  York  City. 


Ct3irnr\Ml  A  >  GEO.  R.  MOORE,  President, 

r  IrtlliiJLJiN  1A. —  \  H.  L.  CUMMING,  Treasurer. 
This  village  is  in  Chautauqua  County. 


LOANS—  When  Due. 

Water  Bonds— 
4s.  F&A,  $45,000.0  ..Aug.  1,  1905 
($2,500  due  y'rly)  to  Aug.  1, 1922 
4s,  M&S,  $20.000.r...Sept.  1,  1930 

Building  Bonds— 
3 128,  A&O,  $21,000.0...  1904-1925 
4s,    ....    ,    7,000. r lOOSm 

Street  Bonds— 
4s,  M&S,  $18.000. r. Sept.  1.  '05-11 
4s,  F&A,      9,800.r.Aug. 


School  Bonds— 

3^8,  Sept.,  $6,000 1907-1912 

Bonded  debt  Nov.1,1904.  $145,800 

Tax  valuation,  real 1,325,625 

Tax  valuation,  personal.    139,855 

Total  valuation  1903 1,464,480 

Assessment  abt.  65%  actual  value. 
Total  tax  (per  $1,000)  1903.$27-70 

Population  1890  was 3,399 

Population  1900  was 4,127 


'05  to '11  I 
48,g./04,  *18,000  r.8ept.l,1905-14  | 

INTEREST  on  the  water  and  hall  bonds  is  payable  in  N.  Y.  City 
and  on  the  school  bonds  at  the  Comptroller's  office,  Albany. 


FULTON. 


)  W.  P.  HILLICK,  Chamberlain. 
\  W.  M.  HINSDALE,  Clerfc. 
This  city  (incorporated  in  1902)  is  in  Oswego  County  and  includes 
the  old  villages  of  Fulton  and  Oswego  Falls. 


When  Due. 


LOANS- 
Water  Bonds— 

3-408,  J&D,  $200,000. ..1905-1929 
Sewer  Bonds— 

4e,  F&A,  $67,500 1916 

School  Bonds 

4s,  M&N,  $35,600 1904-1920 


Bond.debt  Jan.l,  1904... $303,100 

Total  valuation  1903 3,358,616 

Tax  rate  (per  $1,000)  1903— 

East  side $24-76 

Westside 26-14 

Population  in  1900  was 8,410 


GENESEO.— W.  W.  Killip,  Treasurer. 


This  village  is  in  Livingston  County. 


When  Due. 


Tax  valuation,  real $1,146,775 

Tax  valuation,  personal.  1,144,600 
Total  valuation  1903 2,291,375 


LOANS- 
Sewer  BONDS- 

313s,  J&J,  $10,000...  July  1,1910 
Water  Bonds— 

3128,  M&N,  $20,000... May  1, 1907 

3128,  M&N,    25,000... May  1,1917 

Total  debt  Apr.  1,  1904... $55,000 

Slnkingfund. 6,910 

INTEREST  on  the  sewer  bonds  is  payable  in  Schenectady ;  on  th« 

water  bonds  in  New  York  City. 

GENEVA.— John  H.  Rigby,  Chairman  Fin.  Com. 

This  city  is  in  Ontario  County. 


Assesment  about  *5  actual  value. 
Total  tax  (per  $1,000)  1903  $10-35 

Population  in  1900  was 2,400 

Population  in  1890  was 2,286 


LOANS—  When  Due. 

Water  Bonds— 
48 ,$150,000... Oot.  26,  1926 

Street  Bonds— 

3*28, $160,850 

<»„«.    A*r»  5    31,150  .Apr.1/03  22 
3ifl8,  A&O,  I    15Q ,  5   Q£t  l-05-11 

48  A&O  \  18.000..Apr.l/05  22 

is,  a<ku,|  1,250  .Apr  1.1923 

4b  A&O  \  10,500..Oct.  1/05-11 

48,  A<su,f  1 ,750. Oct.  1,  1912 

48,     A&0,{    2?  LPr.V05"- 

48/04,A&O, 
48/04.A&O. 


4s, 


Street  Bonds— (Con.) 

A&O  \    ??,000.Qot.l,;06- 


06 


10,500.Oct.l,'07-'13 
Special  Approp'n  Bonds - 
3128  A&O,    S9.900.Apr.  1, '05  13 
Sewer  Bonds— 

4s ,$88.000....  Sept.  1,  1916 

Bonded  debt  Apr.  1, '04. .$498,600 

Sinking  fun.d 57.503 

Assessed  valuat'n  1903  .6.616  321 
Tax  rate  (per$l  000)  1903  $13  19 


Population  1890. 7,557 

2,000..Apr.  1,  1924  j  Population  1900 10,433 

13.500. Apr.1/05  '14        Geneva  School  District— 
23.500.  Apr.l/05-'24  '  4s/04.M&N,$10,000  May  1.  '05-06 


Village  Hall  Bonds— 
3128,  J&D,  $60,000... June, '05-'29 
4i*8.  Nov.,  9,000  Nov.  1,  'O5-*07 
Bond,  debt  Apr.  1,  1904.  $359,000 
Total  valuation  1903.... 6,053,118 
Assess. valuat'n  abt.  *2  actual  value 
Vil.  tax  (per  $1,000)  1903.  .$12-28 
Population  in  1900  was  ....12,613 


GLENS  FALLS.— Timothy  I.  Dillon,  Clerk. 

This  village  is  in  Warren  Countv. 
LOANS—  When  Due. 

Sewer  Bonds— 

3138,  Sept.,$25,000 1912 

3*28,  sept.,142,000 1907-1912 

Water  Bonds— 

4s,   J&J,    $65,000 1905-1917 

4s,  M&S,      45,000 1905-1913 

Interest  payable  in  Glens  Falls. 

Glens  Falls  Union  Free  School  District. — Frank 

D.  M^refloose,  CKrk 

LOANS—  When  Due.  I  5s ,  $15,000. .Dec.  1,  '04  to  '06 

a*  tap.  S  $90,000. o.Dec.1/07'21  Bond,  debt  Mar.  1,1904.$115,000 
48,  JOcu,  £    io(000. C.Dec.  1,  1922  I 

rT  nAT-CDCArrT  t  t?  JTo.  L.  EVEREST,  Chamberlain. 
y~*i-t{J  V  JirCO  V  IL-l-rL. —  )m.  V.  B.  STETSON,  Clerk. 

Gloversville,  which  is  situated  in  Fulton  County,  was  incorporated 
a  city  March  19, 1890,  having  theretofore  formed  part  of  the  town  of 
Johnstown. 


LOANS—  When  Due. 

Bridge  Bonds— 
3»28,  M&N. $5 .OOO.c... May  1,1906 

Deficiency  Bonds— 
4s,  M&N,  $28.000.r. . .  .May  1, 1922 

Local  Imp't  Bonds— 
4128,  Dec,  $4,529  31.0. Dec,  1904 
4i«s,  Feb.,     4,500    Feb.,  19O5-'07 

4>28,  Feb.,       400.0 1905 

4128.  Jan.,     5,000. r  Jan.,  1905-'06 
4128,  Apr.,    3,^00  r. Apr.,  19  5-'0i 

(V.  76,  p.  669,  for  maturitv.) 
4148,  Feb.,  $14,100..F»l».l,'05-'09 
(V.  78,  p.  358  for  maturity.) 
School  bonds— 

(  $3,000. rOot.  1,  1907 

3^8,  A&OX  15,0 'O.rOct.,  *08-'10 

(     2,000  r()ct.  1,  1911 

•^s  Sent    5    10,000c8ept.l.'05-O6 

shb,  eept,, )     2>t  00  cSept.l,  1907 

Fire  Department  Bonds— 
3^8,  Aug.  1,  $25,000.rAug.  1, 1932 


Voting  Machine  Bonds— 

4s,  Jan.,  $1,000  r Jan.,  1905 

4a.  Jan..       500  r Jan.,  1906 

Refunding  Railroad  Bonds— 
4s,  A&O,  $14,000.0... Apr.  1, 1915 
3128,  A&O,  22.000.C. . .  Apr.  1, 1911 
3i28,A&0,  23,000. c. Apr.  1,  1913 
312s,  F&A,  27.000. r..  Feb.  1,1917 

Water  Loan— 
6s,  Sept.  1,  $23,000  c  Sept.  1, 1907 
5a,  Jan.  1,  17,500  c.  Jan.  1,  1909 
3s,  J&D,  55,0000  June  1,  1910 
3is8,  J&D,  50,000c. Deo.  1,  1917 
Total  debt  Oot.  1, 1904  $364,429 
Water  debt  (included)  ..    145,500 

The  city  lias  no  sinking  fund. 
Assessed  valuat'n,  real. $6, 236,775 
Assessed  val't'n,  pers'l.      441,625 
Total  valuation  1H04...   6,678,400 
Assessm't  about  60%  actual  value. 
Tax  rate  (per  $1,000)  1904.$26-40 
Population  in  1900  was.. ..18.349 
Population  in  1890  was  ...13,864 
INTEREST  on  the  water  bonds  issued  in  1885  and  1889,  on  the 
Fire  Department  bonds  and  on  the  sctiool  bonds,  is  payable  at  Glov- 
ersville; on  all  other  issues  at  the  Fourth  National  Banfe,  New  York. 

GRAVESEND. — See  New  York  City. 

GREENBURG— Alex   McClelland,  Sup'or. 

This  town  is  in  Westchester  County.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Washington  Ave.  Bridge  Re- 
pair Bonds— 
4s,  May,  $6,500.. .May  1,  1905  '08 

Wash.  Ave.  extbnsion  Bonds— 
4s, ,  $149,000 1914 

Highway  Improvem't  Bonds - 
4s,  May  1,  $2,000  May  1,  1905-'06 
4b,  May  1,    2,500  May  1,  1905  '07 

Road  Bonds- 
4s,  M&N,  $80,000.May  1,  1905-'14 


Bond  debt  Moll.  18,  '04  $164,000 
Assessed  val't'D,  real.  25,414,735 
Assessed  val.,  peraon'l  4,234,098 
Total  valuation  1903     29,648,833 

Assessment  about  aotual  valne. 
Tax  r*te  (per  $1,000)  1903— 
Inside  Jncorpor'd  villages.. $4-25 
Outside  incorp'd  villages  ..$6-63 

Population  1900 15,564 

Population  1890 11,613 


GREENBUSH. — In  May,  1897,  the  name  of  Greenbush 
was  changed  to  Rensselaer,  whioh  see  for  present  amount  of  debt. 


NOV.,  1904.] 


NEW  YORK-CITIES  AND  TOWNS. 


2279 


Interest  payable  at  Co.  Treasury. 
Total  debt  Nov.  1,  '04.        $95,000 
Tax  valuation  1904.... 12,943,1 19 

Population  in  1900  was 31,478 

Population  in  1890  was 31,598 


GREENE  COUNTY.— Judson  A.  Betts,  Tr. 

County  seat  is  Catskill. 

LOANS—  When  Due. 

Turnpike  Bonds  - 
3i£8,  F&A.,  $15,000   .      1905-1918 
(V.  72,  p.  500,  for  maturity.) 
Refunding  Bonds— 
3i28,M&S,    $80,000.. -Mar., '05-08 

GREENPORT.-G   H.  Gorwin  Jb    Clerk. 

This  village  is  in 

LOANS- 
Light  Bonds- 
31s,  M&N,  $4,750, 
3-lg.  M&N,  9,500 
3  Is,  M&N,  9,500. 
3*28,  M&S  12,000 
4s.     M&N,  22,000 


Suffolk  County. 
When  Due. 

Mayl.  1905-'23 
Nov.  l,1905-'23 
May  L,  1905-'23 
May  1, 1905-'28 
Mayl.  1908-'29 


'23 


Watek  Bonds  - 
31s.  M&N,  $19,000  . May  1,»05- 

Fire  Department  Bonds - 
4s,  J&J,  $1,000. ..July  1,  1905-*06 
Bond,  debt  Sept.  1,  1904=  .$78,250 
Assessed  valuat'n  1903.  1,649.900 
Tax  rate  (per  1,000)  1903.. ..$5-20 
Popu  ation  1900 2,366 


HAMILTON.— B  J.  Stimson,  Clerk. 

This  village  is  in  Madison  County. 
When  Due. 


LOANS- 
Water  Bonds— 

4s.         ...  $53,500.... Deo.  1,  1924 
Light  Bonds— 

4s,  ,  $20.000 Deo.  1.  1924 

Fire  Department  Bonds— 

4s, ,  $1 ,000.. . .  July  1,  1905-06 


Municipal  Bonds  - 

3^8, ,  $3,000. Deo.  1,  1904-09 

4s,    ,      5,400 July  1,1910 

Bonded  debt  Mar.  1, 1904  $83,400 
Assessed  valuation  1903  742,300 
Tax  rate  (per  *1,000)  1903. $18-70 

Population  1890 1,744 

Population  1900 1,627 


HEMPSTEAD.— H.  Luther  Weeks,  Town  Clk 

Hempstead  is  now  atownln  Nassau  County,  but  wasformerly  atown 
In  Queens  Co.,  then  Including  Far  Roekaway, Hempstead,  Inwood.  Law- 
rence, Rockaway  Beach  and  Seaford  villages.  On  Jan.  1, 1898,  that 
portion  of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the 
southeasterly  point  of  the  town  of  Flushing  through  the  middle  of  the 
channel  between  Roekaway  Beach  and  Shelter  Island,  in  the  county 
of  Queens,  to  the  Atlantic  Ocean,"  became  part  of  New  York  City, 
under  the  Greater  New  York  Charter.  This  boundary  was  changed  by 
the  Legislature  in  April,  1899,  and  the  new  boundary  Is  that  portion 
of  the" old  town  of  Hempstead  "bounded  on  the  east  and  north  by 
the  east  and  north  bounds  of  the  former  village  of  Far  Roekaway, 
and  on  the  east  by  a  line  drawn  due  north  from  the  northwest  corner 
of  said  village  to  the  south  line  of  the  town  of  Jamaica,  as  it  existed  on 
the  thirty-first  day  of  December,  1897."  The  bonds  given  below  are 
those  remaining  as  a  debt  against  the  town  after  assigning  to  New 
York  City  the  portion  belonging  to  it  aocording  to  a  decision  of  the 
Supreme  Court  of  the  Third  Judicial  District  at  Albany  Deo.  9,  1899. 
See  V.  69,  p.  1357. 

LOANS—  When  Due.  I  Assessed  vaPt'n,  pers'l.    $661,167 

Road  Bonds—  I  Total  valuation  1904. .  .11,453,099 

4s,  J&J,  $293,000 July  1,  1923    Tax  rate  (per  $1,000)  1903. $12-00 

Bonded  debt  Oct.  1,'Ot     $303,000  I  Population  in  1900  was. ...27.066 
Assessed  valuai'n,  real  10,791,932  |  Population  in  1890  was 23,756 

(For  debts  of  Hempstead  School  Districts  see  "Additional  State- 
ments" at  end  of  New  York  State.) 

I NTEREST  is  payable  at  the  First  National  Bank  of  Hempstead. 

Hempstead  (Village),  Nassau  County. — 


LOANS—  When  Due. 

4s,  g.,  $50.000 1921 

Water  Bonds— 

3%s,  g„ ,$3,000  Mayl, '05-19 

3*38,  g., ,    6,900. May  1/05-27 


Bonded  debt  Apr.14,'03.  $59,900 
Assessed  valuat'n  1904.1,088,700 
Population  1900 3,582 


HORNELLSVILLE.-M.  B.  Smith,  Clerk 

This  city  is  in  Steuben  County. 

LOANS—  When  Due. 

Water  Bonds— 
3i«s,  F&A,  $175,000Aug.  1,  1921 
3ios  F&A  5  $104,000. Feb.l.'05-20 
rf^s,  *  «a,  ^        8,000.Feb.  1, 1921 

Park  Bonds— 
4s,  July,  $50,000 July  1,  1911 

Sewer  bonds— 

4s,  M&N2,  $100,000 1917-1926 

($10,000  yearly  on  May  29.) 


Bond,  debt  Mar.  1, 1901.  $437,000 
Assessed  valuation,  real . 4,055,450 
Assessed  valuation,  per'l  366,719 
Total  valuation  1903       4,422,169 

Assessment  about  actual  ^alue 
Tax  rate  (per  $1,000)  1903. $12-23 
Population  in  1890  was  ...10,996 
Population  in  1900  was 11,918 


WTTT^crr^rvT        5  ALEX.  R.  BENSON,  Treasurer 
L  U  LJO  WIN  . 1  WM.  WORTMAN,  Clerk 


The  city  of  Hudson  was  incorporated  in  1785 
of  Columbia  County. 

When  Due 


It  is  the  county  seat 


LOANS- 
Cemetery  Bonds — 
4s,  F&A,  $20,000. Feb.  1,  1905-'14 
4s,  A&O,    10,000. Feb.  1,  1912-'16 
($2,000  yearly). 

4s,  M&N,  $6,000 May  1, 1918 

($2,000  due  yearly)  to  May  1, 1920 

Deficiency  Bonds— 
4s,  July,  $16,000.  July  1,  1905-'12 

Street  Improvement  Bonds— 
4s,F&A,  $16,000.. Feb.  1, 1905-'08 
4b,  F&A,  25,000. ..Feb.  1,  1909'13 
4s,  Feb.,  19,000.. .Feb.  1,  1914-*23 
48,  M&8.  25,000.. Mar.  1,  1915-'27 
3^8,  Aug.,  6,000. .Aug.  1, 1908-'13 
4s,  F&A,  15,C00.Feb.,  1914  to  '16 
4s.  F&A,    10,000. . .  .Feb.,  1917-'18 

Refunding  Loan— 
3»*8,  M&N,  $8,000  .May  1,1905-12 
(Exempt  from  all  taxes.) 
Funding  Bonds— 
78,  F&A,  $1,750. Feb 


Water  Bonds— 
48.-04.  July  $220,000.  July  1,06-22 
(See  V.  78,  p  2614,  for  maturity.) 

Refunding  Water  Bonds— 
4s,  F&A,  $10,000.... Aug.  22,  1908 
4s,  F&A,     10,000 Aug.  22,  1909 

School  Bonds— 

4s,  Feb.,  $4.000 Feb.  1,  1907 

4s,  F&A,  20,000  ..Feb.  1,  1903-'ll 
313s,  Aug.,  6,000. .Aug.  1,  1905-'06 
3  >as.M&S,  20,000  ..Sept.  1,1912-21 
Bonded  debt  Nov.  1, 1904  $472,750 

Floating  debt 3,975 

Total  debt  Nov.  1,  1904    476.725 

Sinkingfund. 8  238 

Net  debt  Nov.  1,  1904....    468,487 

Total  valuation  1903 5,699,866 

Assessm't  about  66%  actual  value. 
Tax  rate  (per  M.)  1903  ..     .$25-75 

Population  in  1890  was 9,970 

Population  in  1900  was 9,528 


10,  1905-*12 
I  NTEREST  is  payable  in  Hudson  at  the  office  of  the  City  Treasurer 


ITHACA.— John  Miller,  Clerk. 

This  city  is  in  Tompkins  County. 

LOANS—  When  Due. 

3-3s ,  $15,000.  July  1,  1905-07 

Bridge  Bonds- 
Is,  $20,000 1916  to  1926 

($2,000  due  yearly). 

Sewer  Bonds— 
4s,g,J&J,$l25,O0O.Julyl,'06to'26 
4s,'04,J&J,    3  000    .July  1,1922 

Deficiency  Bonds  — 
4s,      $5.000 1905 

Water  Bonds— 
4s,  J&J,  $50,000 Jan.  1,  1944 


School  Bonds— 

4s,     $10.000 1919 

3^8,  ,    45,000 1919 

Vot.  machine  bds.'02-'07.      $3,500 

Paving  bonds  .       25,151 

Total  debt  Jan.  1, 1904 . .  257,271 
Exempt  valua'n,  1903.-10,709,910 
Unexempt  valu'n,  1903  7,i95,7«s5 
Assessment  about  23  actual  value. 
Total  tax  rate  (per  M)  1903..  $23-80 
Population  in  1900  was.  .  .13,136 
Population  in  1890 was..!. .11,079 


I  A  A/T17C:Tn\A7N         $J-  K  JOHNSON,  Mayor. 
J  A.JMii.0  1UVV1N  . —  J  JOHN  B.  SHAW,  Treasurer. 
This  city  is  in  Chautauqua  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
4e,  M&N.  $65,000  r..Mayl5, 1925 

Paving  Bonds— 
4s,  A&O,  $13,000r....Oct.  1,1905 
4s,  J&J,  3,000r. ...July  1,  1907 
4s.  A&O.  18.000c  ...Apr.  1.  1909 
4s,  J&D,  3,000 r  ...Oct.  1,1912 
3*28,  A&O,  6,00Jr....Oct.  9,  1907 
3i*s,  J&D,  11,700  r.... Nov  1909 
3^8,  J&D,    6,100  r....Jan.l,  1910 

Water  Bonds— 
a      a  i>./-»  !>  $300,000  cMar.20,1943 
4s,  A&O,  j  285j(K  0  0  Mar.31,'05-23 

Sewer  Bonds— 
3i«8,  M&S,  $50,000 r  .. Mar.  1,  1923 
4s,  J&D,  111,000  c&r  Dec.  1,  1923 
4s,  M&N,  50,000  1.. May  1,  1917 
4s,  J&J,  20.000  r.Mar.  15,  1918 
3^8,  J&J,  20,000  r.. July  1,  1920 
48,  J&J,  25,000  r. June  1,  1921 
4s.     J&D.    20.000  r..June  1, 1922 

Fire  Department  Bonds 


4s,  J&D,  I ! 


Refunding  Elec.  Light  Bonds— 
$29,000  ?  Dec.  1,  '04-32 
3,000  r  .Deo.  1,  1933 
4s,  J&D.  27,000  r. June  1,1  05-31 

Paving  Certificate  Fund— 
3-758, June30$2,7  O.Nov.,  190^-09 
4s,    J&D,       24,600  Nov.,  1905-08 
4s.    J&D,  6,150  Nov.  14,  1909 

4s,  J&D,  8,«20.  .Jan,  1905-10 
4s.  J&D,  19,200  Oct.,1, 1905-1 2 
Miscellaneous  debt  $16  292 

Bond,  debt  Mar.  1, 1904  1,107,092 

Pavin  g  certificates 70.560 

Tot.  debt  Mar.  1,  1904..  1,177,652 
Water  debt  (included)  .  600,000 
Assessed  valuat'n,  real.10,49.1 ,710 
Asaessed  val.,  personal.  497,225 
Franchise  assessments.  397,510 
Total  valuation  1904...11,:-i90,445 
Assessment  about  actual  value, 
nity  tax  (per  $1,000)  1903. .$1340 

Population  in  1900  was 22,892 

Population  in  1890  was 16,038 


4s,  J  &D,  $9,000  r Oct.  1,  1912 

INTEREST  on  water  bonds  Is  payable  at  U.  S.  M.  &  Tr.  Co.,  New 
York;  on  other  coupon  bonds  at  Chase  National  Bank,  New  York;  on 
registered  bonds  at  Jamestown  or  in  New  York  Exchange 

T  .  MnMnwv  t™    nroT        5  R-  R  WOOERS,  Supt.  of  Schools 

Jamestown  &ch.  Dist  — Jedward  j.  green,  secretary*. 


LOANS—  When  Due. 

4s,...     ,$35,000 1916-1922 

Bonded  debt  Apr.  15,  '04.$118,000 


Sinkingfund.  $37,350 

Assessed  val'at'n  1903.11,143,200 
School  tax  (per  $1,000/  '03. .$7-24 


Ti^UMcr/^AirM        (JOSEPH  A   COLIN,  Chamberlain. 
J  OtllNS  lUWiN. —  I  p.  BOGASKIE,  Clerk. 

This  city  is  in  Fulton  County.  [The  city  is  responsible  for  part  of 
the  debt  of  the  old  town  of  Johnstown,  which  on  March  1,  1904, 
aggregated  $14,000.] 


LOANS—  When  Due. 

Local  Improvement  Bonds— 

5s, ,  $7,000 Feb.  20,  1905 

53,  Nov.,  15,000.. Nov.  24,  1905-07 

School  Bonds— 

4s,      ,  $31,,s00..Nov.  1,  '05-13 

4s,      ,    22,500 1914-1922 

Sewer  Bonds  — 
5s  '04  Sen  5  *H.000  C.8ep.l,'05-15 
5s,  04,Bep.  2      i(5oo c.Sep.  l,  1916 


Water  Bonds— 
4s,  J  &D,  $75,000.r. .  Dec    13-1 8-23 

6s, 20,500.0. ...July  1,  1908 

4s,  A&O,  35,000c. Oct.  1,1905  18 
4s,  A&O,  16,000c.  Apr.  1,  1905  20 
Bonded  debt  Nov.  1,  '04.  $250,000 
Water  debt  (included) . . .    147,f'00 

Total  valuation  1903 3,495,920 

Tax  rate  (per  $1,000)  1903. $26-80 
Population  in  1900  was....  10, 130 


KINGS   CO. — See  New  York  City. 


KINGSTON. 


5  DAVID  WEIL,  Treasurer. 

I  JOHN  T.  CUMMINGS,  Clerk 
This  city  is  the  capital  of  Ulster  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $50,00< 'o.Jan.  15  1911-12 
3s,  J&J,    36,500c.    Jan.  15,  1914 
3s,  J&J,    31. 500o... -Jan.  15,  1915 

Refund.  Wallkill  Val.  RR.— 
3W>8,  F&A,  $132,000o.Feb.l,'05-10 

Water  Bonds— 
3  *«b,  seini-an.,  $600,0000  1912'36 
4s,  semi-an.,  $150,000c.  1913-1937 

Sewer  notes $63,849 

City  notes .      6,784 

Promissory  note  5s,Mar.'05.10.788 

All  the  refunding  bonds  are  optional  and  are  now  subject  to  call. 


Bonded  debt  Apr.  1,'04.$1, 000,000 

Note  debt 70,633 

Water  debt  (included).      750.000 

Assessed  val'n,  real 10,840,805 

Assessed  val'n,  per'l...  5*9,500 
Ass'd  val'n  franchise..  262,360 
Ass'ed  val.bank  shares.  1,384,389 
Total  valuation  1903  12,997,154 
Assessed  about  80%  actual  value. 
Tax  rate  (per  $  ,000)  1903  $31-57 

Population  in  1900  was 24,535 

Population  in  1890  was 21,261 


LANSINGBURG.— See  City  of  Troy. 

Lansingburg  Union  Free  School  Dist.  No.  1. — 

W.  J.  Shelliday,  Clem  Board  of  Education.  While  this  district  is  now 
included  within  the  boundaries  of  the  City  of  Troy,  the  district  orsani 
zation  remains  a  separate  corporation  within  that  city  and  the  city 
authorities  have  no  jurisdiction  in  the  matters  of  the  school  district. 


LOANS.  When  Due. 

4s,  J&D,  $22,000o.Dec  1, 1901-14 

$2,000  due  yearly. 
4s,  J&D,  $34,000r....l915to  1931 

($2,000  annually  on  Dec  1.) 
Int.  payable  in  New  York  City. 
Total  debt  Apr.  1,1904 $56,000 


Assessed  valuatn,  re  al.$6, 579, 503 
Assessed  val't'n,  pers'l.  349,500 
Ass'd  val'n,  franchise..  1 16,642 
Total  valuation  1903..  7,045,645 
Assess't  about  94  p.  c.  actual  value 
School  tax  (p.  $1,000)  1903  #6-455 
Value  of  sch.  prop'y,1904.$150,000 


LITTLE  FALLS.— | 

This  city  is  in  Herkimer  County. 

LO  A  N  S—  When  Due. 

School  Bonds— 
3^s,  July,  $61, 000... July  1,  1905 
($2,000  due  yearly)  to  July  1,  '35. 
School  dist.  loan  3^% $10,000 

($1,000  due  annually  on  Nov.  15.) 

Water  Bonds— 

3is8, $83,000 July  1.  1906 

3*88, 40,000. ...Nov.26.1916 

3*88, ,    110.000 1917 

3%s,  ....,     25,000  ....  Jan.  5, 1918 


FRANK  W.  KLOCK,  City  Clerk. 
THOS.  D.  FERGUSON,  City  Treas. 

Water  Bonds— (Continued) 
31*8,  ...  $5  000..  Apr.  13,  1919 
3s,  J&J,  50,000...  1907  to  1916 
3i28,M&N,  10,000.... May  1,  1920 
Total  debt  Jan.  1,  1904  .  $387,000 
Water  debt  (included) .. .    313,000 

Total  valuation  1903 4,354,650 

Assessment  is  at  609t  actual  value. 
Total  tax  rate  (p.  M.)  1903..$18-01 

Population  in  1890  was 8,783 

J  Population  in  1900  was 10,381 


T    Or^DT  onDT         5  D.  D  MCNEIL,  Clerk. 
J_iW^*VI—  KJtl  1  . —  $B.  M-  HUTCHESON,  Treasurer. 
This  city  (Incorporated  April  11,  1865.)  is  situated  in  Niagara  Co 

LOANS—  When  Due. 

Union  School  Bonds— 
3^s  M&N  J  $100,000. Nov., '03-13 
.s^s,  husjm,^        5,000.Nov.  1,1914 
4s,    Aug.,       15,000.Aug.  15,'04-18 

Judgment  Bonds— 
4s,'04,J&J,$4.500r.Jan.l,  1905-09 

Fire  Dept  Bonds— 
4s,'04,J&J,  $5,000  r.Jan.1,1905-14 

Intermediate  School  Bonds— 
4s,  M&N,  $10,000.... Nov.  1,  1916 
4s,  J&J,  8.025  J'ly  15,  1904-08 
Interest  payable  at  City  Treasury. 

Included  in  the  above  is  a  debt  of  $59,302  for  local  improvements, 
which  is  payable  by  special  assessment.  The  city  owns  $10,000  worth 
of  stock  of  the  Lockport  Hydraulio  Co. 


Emergency  Health  Bonds— 
4s,  J&J,  $8,000      .Jan.  1,  1905-14 

Water  Bonds — 
3^28,  M&N,$5,333  31    Nov.  1, 1905 

($2,666  67  yearly)  to  Nov.  1,  1906 
4s,  J&J,  $4,000.Jan.  1,  1905-1908 
4s,  J&J,  1,600. ...Jan  1,  1905-08 
Bonded  debt  Oct.  1.  '04  .  $225,000 

Total  valuation  1903 7,611,606 

City  tax  (per  $1,000)  1903.. $18-13 

Population  1890  was 16,038 

Population  1900  was 16,581 


LONG    ISLAND    CITY.— See  New  York  City. 
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MAMAKATING.-C.  G.  Bennett,  Supervisor 

This  town  (P.  O.  Wurtsboro)  is  in  Sullivan  County. 


Total  debt  Mar.  1,  1904. $106,000 
Assessed  valuation  1903.  678,54? 
Assessment  abt.80  p.c.  of  full  value 

27,000. .July  i;  1907-'09  i  Population  in  1900  was 3,128 

40,000. .July  1,  1910-'13  |  Population  in  1890  was 3,401 


LOANS—  When  Due 

Refunding  RB.  Bonds. 
4s,  J&J,  $16,000..  July  1,  1905*06 
4s,  J&J, 
4s,  J&J, 


MATTEAWAN.-b.  I.  D.  Eoosa. 

This  village  is  in  Dutcheas  County. 


LOANS-  When  Due. 

Sewkr  Bonds— 
3-70s04,J&J.$)25.000J'lvl,'05-34 

($1,166  67  due  j  early.) 
Water  bonds $105,000 


Bonded  debt  Sept.  1.'04    $230,000 
Asses'd  valuation.  1904.3,177,775 

Tax  rate  (per  M)  1904 570 

Population,  1900 5,807 


MECHANICVILLE.-A. 

Mechanicville  is  in  Saratoga  Co. 
LOANS—  When  Due. 

Sewkr  Bonds — 
4s,  A&O,  $40,000 Nov.  1,  1925 

Paving  Bonds— 
3-6*8,  July.  $15,000.  July  1,  '07-32 

Water- works  Bonds— 

4s,  M&N,  $23,000 May  1,  1912 

4s,  M&N,    30,000 May  1,  1917 

4s,  M&N,    52,000 May  1,  1922 

Refunding  Water  Bonds— 
3%8,  F&A,$22  0  0.. July  15, 1933 


J.  Harvey,  Treas. 


Bonded  debt  Apr  1/04.. $197,000 
Water  debt  (included) ....    127,000 

Tax  valuation  1903 1.800,000 

Tax  rate  (per  $1,000)  1903. $10-50 

Population  in  1891  was 2,679 

Population  in  1900  was 4,695 

Srhool  Dint.  DeM  (additional) — 
is,  Nov.,  $43.850r  Nov.  1, 1904  38 
Bond,  debt  Apr.  1,  1904.    $4^,850 
Assessed  valuat'n.  1903.2, '200,000 
School  tax  (t  er  $1,000)  '03.  $7*60 


INTEREST  on  the  school  bonds  Is  payable  at  the  First  Nat.  Bank 
and  Manufacturers'  Nat.  Bank  of  Mechanioville;  on  others  at  the 
Hanover  Nat.  Bank,  New  York.    

tv/ttt-m-vt   TTT'r^T^rTVT        J  JOHN  E.  CORWIN,  Treasurer. 
Wl\.DL)y-.rL,  1  Vj  W  IN. —  J  I#  B.  A.  TAYLOR,  Clerk. 

This  city  is  in  Orange  County.    Incorporated  June  9,  1888. 
LOANS—  When  Due.  \ 

Railroad  Bonds*— 
3^8,  A&O,  $30.000r.Apr.l,*05-'07 

Refunding  Bonds— 

3198,  M&S,    $9,000  r 1905-21 

3*28,  M&S,    10.000r.May,  1922-31 

Water  Bonds— 
4s,  F&A,  $40,000.r.Aug.  1.  1911 
3 i^s,  M&S,  12,00".r.  Mar.  1,  1913 
3^3,  J&J,  lOD.OoO.r.July  2,  1918 
(Subject  to  call  after  July  2, 1898.) 
3J«s.  M&N,  $75.000.r  May  1,  1910 
3^8,  F&A,     lO.OOO.r.Feb.  1,  1913 

"The  railroad  bonds  included  above  were  issued  jointly  by  the  oity 
of  Middletown  and  the  town  of  Wallkill. 
INTER  EST  Is  paid  at  city  treasury. 

MONROE  CO.— J.  B.  Hamilton,  Treas. 

County  seat  is  Rochester. 
LOANS—  When  Due. 

Court  House  Bonds— 
3*28.  F&A,  $800,000 1905-1920 

($50,000  due  yearly  on  Feb.  1.) 
Total  debt  Oct.  1, 1904      $800,000 
Assessed  val.,  real 147,339,087 


Water  Bonds— (Con.) 
3^s,  F&A.$l0O,000.r.July  1,  1921 
3ks,  F&A.  90,O0O.r.Anr.  1,  1931 
3^8,  F&A2,  27,000.0  Feb.  2,  19'23 
Bonded  debt  Mar.  1,1904.  $503,000 

Sinking  fund 14,713 

Assessed  valuat'n,  real.  4,354,921 
Assessed  valuat'n,  per'l 

Franchise  valuation 

Total  valuation  1903 

Tax  rate  (per  $1,000)  1903. $31  04 

Population  in  l'Oowas 14,522 

Population  in  18  -0  was 11  977 


178, 100 

178,100 

.4,656,621 


Assessed  val'n,  per'l $7,311,136 

Total  valuation  1903.-154,650,223 
Assessment  about  4-5  actual  value. 
Tax  rate  (per  $1,000)  1903..  $3-24 
Population  in  1900  was.... 217,854 

Population  1890  was 189,586 

I N T ER EST  and  principal  payable  at  the  Am.  Ex.  Nat.  Bk., N.  Y.  City. 


MOUNT  MORRIS.- 

This  town  is  in    Livingston  Co. 
LOANS—  When  Due. 

Refunding  Bonds— 
3»«8,  J&J,  $7,000.. July  1, 1905-11 
3»28,  J&J,  32,000.. July  1, 1912-27 
Bridge  Bonds— 

41ss,  Feb.,  *7,000 .1905-1911 

($l,oo0  yearly  on  Feb.  1.) 
4i28.'0>, Feb  $7,000.Feb.l,  1906-12 


5  JOnN  F.  DONOVAN,  Superv' r 
-  I  O.  F.   RUSSELL.  Clerk. 

Refunding  bonds  are  tax  exempt. 
Bonded  debt  J  uly  1 , 1 90 1  $46,000 
Assessed  valuat'n,  real  1,880, 1 32 
Assessed  val.,  personal..     1 19,927 

Total  valuation  1904 2,000,069 

Assessm't  about  90%  actual  value. 
Tax  rate  (per  $1,000)  1903. $24  67 

Population  1890 3,761 

Po  pulatlon  1900 3.715 


I NTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 

MOUNT  VERNOr^iiE/R°KKc^ 

Mount  Vernon  is  in  Westchester  County.  The  city  received  its  charter 
on  March  22. 1892. 

LOANS—  When  Due. 

Asskssment  Bonds— 
5s,  M&S,  $35  000.... Mar.  1,1905 
5s.  F&A,  40,000.... Feb.  1,  1905 
4s,  F&A,  40.000. ... Feb.  1,  1905 
4s,  A&O,  28,000. ...Apr.  1,  1905 
4s.  J&J,  59,000. ...July  3,  1905 
4s,  J&D,  t  0,000.... Dec.  1,1905 
4s,  J&J,  60,000....  July  1,  1906 
4s,  J&D.  38,O"0  ..  Dec.  1,  1906 
4s.  MAS,    80  000...  Feb.   1,  1907 

Highway  Bonds— 
4s,  F&A,  $10,000. Aug.  1,  1906-'07 
4s,  F&A,  90,000  .Aug.  1,1908-16 
4s,  M&S,  100,000. Sept.  1, 1917-26 
4s,  F&A,  100,000  .Feb.  1, 1927-36 
4s,  M.*S.  30,000.. Sept.  1, 193T-39 
4s,  M&N,  40,000. Nov.  1, 1940-'43 
4s,  J&J,  50,000...  J  uly,  1944-'48 
4s,  M&N.  30,000  ..May,  1949-'51 
4s,  MAN,  5,000  May  1,  1952 
4s.'04,A&O.  15,000  Oct.l,  1953-55 

Sewerage  Bonds — 
4s,  J&D,  $1  5,000.  June,  1905-1907 
4s,  J&D,  110,000.  June,  1908-1918 

4s,  J&D,       5,000 June  1,1919 

4s,  A&O,      5,000 Apr.  1,  1919 

4s.  A&  t,    10,000 Apr.  1,  1920 

4s,  A&O,       5,000 Apr.  1.1921 

312S.M&S,  30,000. .Mar.,  1922-1924 


Deficiency  Bonds— 
3^8,  M&S  $40,000  Mar.l, 1923-26 
3ks,FAA  16,40.000..  Aug.15,'28-31 
43.    F&A       40.000. .Aug.  1,  '32-35 

Bridge  Bonds— 
5s,  M&S,  $30,000.. Sept.l,1921-'23 

Tax  Relief  Bonds— 
4s,  J&D,  $lo,000....  Deo.  1,1904 
4s,  FAA,    40.000...  Aug.   1,1905 
4s,  M&s,    40,000  ....Mar.  I,  1906 
5s,  J&D,  100,000 Dec.  1,  1906 

School  Tax  Relief  Bonds— 

4s,  F& A,  $36.000 Feb.  1,  1905 

4  s.  F&A,    36,000  ...Feb.  1,  1906 

5s,  F&A,    40,000 Feb.  1.1907 

Bond,  debt  Sept.  1,  '04. $2,389,000 
Board   of   Education 

bonds  (included) 319,300 

Assessed  valuat'n,  real. 22,5  -  6,845 
Assessed  val.,  personal  808,7f,4 
Soeoial  franchises  ...  876,90o 
Total  valuation  1903... 24.272.499 
Tax  rate  (ner$l,0c  0)1903. .$19-93 

Population  in  1890  was 10,830 

Population  in  1900  was 21,228 

School  Bonds  City  of  Mt. 
Vernon— 

4s, M&N, $45,000 May  1,  1909 

($5,000  due  yearly  to  May  1, 1917.) 
4s1J&J,  $105,000... July  1,1918 


3^s,M&N,6O,000..May,  19251927  I  ($5,000due  yearly  to  July  1, 1938.) 

3i«8,F&A,50,000 Feb.  1. 1928    da  T.  n  J  $30,000. June  1, 1934'-36 

*8JlSU'f      5,000.. ..June  1 


3 i*8.M&N  40.000 Nov.  1,1929 

48,'04.A&0,  30,000.... Oct.  1, 1930 

Redemption  Bonds— 
5s,  K&  \.,    $4,000  ....Aug.  1,  1905 

4s,  J&D,    59.000 Dec.  1,1906 

4s,  F.*A,     5,000 Feb.  1, 1905 

4s,  F&A,    64.000 Feb.  1, 1908 

4s,  A&O,  50.000...  Oot.  1,  1908 
4s,  J&D,  40,000. ...Dec.  15,  1908 
5s,  J&J,     30,000 Jan.  1, 1910 


14-'17 
1918 


.  1937 
3*28,  F&A,  50,000..  Feb., 1939'48 
3^,  F&A,    30,000..  Aug.  1,    1931 

Library  Site  Bonds— 
4s.  M&S.  $16,000       .Mar.  1.  1932 

8cho'>l  Bonds,  District  No.  5— 
4s,  M&S,  $19,000  ....Mar.  1,  1905 
($2,000  due  yearly  to  Mar.  1,1 9 1 3.) 
4s,  F&A,  $6,000. .Aug.  1,  1905-'08 

School  Bonds,  District  No.  4— 
4»«8,  M&S,  $6,000  .Sept.  1,  1905-6 
4^8,  M&S,  3. 500.... Sept.  1,  1907 
4>n8,  M&8,    3,800. ...Sept.  1,  1908 


Refunding  Bonds— 
4s  I&J  '04  $  $80,000.July  l.'l 
48,J«J,04^    80,000.. July  1, 

NASSAU    CO.— C.  F.  Lewis,  Treasurer. 

Created  Jan.  1,  1899,  out  of  that  portion  of  Queens  County  not 
Included  In  the  Greater  New  York.  For  debt,  etc.,  prior  to  formation, 
see  Queens  County  statement. 


LOANS—  When  Due. 

Court  House  Bonds— 
313s,  g,  M&S.  $65,000. Sept.  1,1930 
3»*8,  g.  m&n,   85,000. Nov.  1,1931 
3%s,g.  J&J,    100,000  July  1, 1929 

Funding  Bonds— 
4s,  g,  M&S,$105,000c&rMar.'07  11 
Bond. debt  Oct.  1, 1904... $355,000 


County's  proportion 

Qu'nsCo.d'bt  <  ct.l,'04.$981,448 
Asw'd  valuation,  real  $25,586,068 
Ass'd  valuation,  pers  2,135,858 
Total  valuation  1903.  27,721,926 
Asweesm'tlrom  40  to  60  p  o.  value. 
Population  in  1900  was 55,448 


NEWBURGH.— 

This  city  is  in  Orange  County, 
water  bonds  is  met  by  water  rents 

LOANS—  When  Due. 

City  Hall— 
4a,  A&O,  $i,500r..Apr.  1, 1905-13 
4s,  A&O,  $5,500r..Apr.  1, 1905-15 

Glebe  Fund— 
3s,  F&A.,  $25,170r...Aug.  5,  1935 
3s,  J&J.,        1.437-37r .  July  20,  '43 

Park  Bonds — 
4s,  J&D,      $5,000r  June  1,  '05-U4 
3i<38,  J&J,    10,000r..July  1,  1915 
3^s,  M&N,  lO.OOOr.May  1,   191G 

Paving  Bonds— 
4s,  M&N,  $1,736  18'-. .Jan.  1. 1^05 
48.F&A,  $3  48428r.Feb.  1,1905-06 

($1,742-14  yearly.) 

4s,  A&O,  $2,90965r.  Apr.l  ,1905-06 

($l,45»-&3  yearly.) 

FireD^pt  Bonds— 
4s,'04,  M&N.$12,000.Nov.l, '05-14 

Sewer  Bonds— 
3*28,  J&D,  $9o,9«9-05rDec, '04-16 
($7,377  yearly.* 

School  Bonds— 
3*ss,  J&J,  $16,000r. .  Jan.  1,  1905 
($2,000  due  yearly)  to  Jan.  1,  1912 
3!-2S,  J&J,  $38  OOOr.July  1,  '05  23 

Improvement  Bonds— 
3^8,  M&S,  $15,500r....  1905-1909 

($3,100  due  yearly.) 
3ias,M&S,$13,33350rSep.l,'05-09 

(+2,666-70  due  yearly.) 
3128,  M&N,  $7,790r..Nov.,  1905-09 

($1,558  due  yearly.) 
3^8,  M&S,  $2,160r..8ept.  1,  '05  10 
3>«8,  J&D,    2,400rDec.  1, 1904-11 


,  JONATHAN  D.  WILSON,  Mayor. 
!  D.  J.  COUTANT,  Clerk. 


The  principal  and  interest  on  the 
Incorporated  April  22,  1865, 
Improvement  Bonds—  <Con.)  — 
3*28,  J&D,  $4,?65rDec  1,  1904-12 
3128,  J&J.  45.00orJan.  1.1913-22 
4s,  A&O,  4,500r..Oct.  I, '05'13 
4s.  '04,  J&D,  8.0  lOr.June  1, '05-14 

Water  Bonds— 
4s,  M&N,  $3,500r.  May,  1905-11 
4s,  M&N,  13,000r.Nov.  1,  1905 
4s.  M&S,  20,000r.Sept.  1,  1911 
4s,  F&A,  125,500r  Feb.  1,  1912 
48,  M&S,  44.000r.Feb.  1,  1912 
3HiB,  M&N,    36,750r  Nov.,1905-'23 

($1,750  yearly.) 
3^8,  M&S,  $18,000r  Sept.  1,  1907 
3a,     M&S,     20,000r.Sept.  1,  1906 
4s,     M&N,      9,000r.Ma\  1,'05'16 

( 6750  yearly.) 
3138,  M&S,  $5,000r.Mar.l,1905-09 
($1,000  yearly.) 
Refunding  Water  Bonds— 
Sios  T&T  5$l"^OOr.Julyl.'05-17 
diss,  j<bj,£  35(000r  July  1.  1917 
3»3B,  M&S,  12,500r.Sept.l,'05  '21 
3  !«s,  M  &S,  9,000r .  Sept.  l,'05-'22 
Bond. debtMar.  1,1904.  $700,019 
Water  debt  (included)..  3  6,750 
Assessed  valuat'n  real.  9,695,690 
Assessed  val't'n  pers'l..  497,050 
Assessed  val,  banhs.  ..  1,198.650 
Total  valuation,  1903..  11.S91.390 
Assesnient  about  ^  actual  value. 
Citv  &  sch.  tax  (per  M)  '03.  $18-40 
Total  tax  <pHr$t.000)  1903  $22-40 
Population  in  1890  was.... 23,087 
Population  in  1900  was.. ..24,943 


NEW    LOTS. — See  New  York  City. 


NEW    ROCHELLE 

This  city  is  in  Westchester  County. 
LOANS—  When  Due. 

Fire  Department  Bonds— 
313s,  M&N,  $11, 000. Nov.,  1905-15 
3^s.-F&A,    50,000..Aug.  1,  '10-34 

City  Hall  Bonds— 
3ifiS,  J&D,  $12,000.June,  1905-'!  6 

Park  Bonds— 
4s.    $20,000  May  1. 1905-'14 

Street  &  Highway  Impr'm't— 
3ics,  M&N,$22,000.Nov.,  1905-'26 
3^8,  J&D,  145,000.  June,  190f>-'33 
3i28,  A&O,  38,000.Apr.  l,1911-'29 
3H.s,  J  &  D,  150,000. J'ne  1,'34  63 
3i<s8,  J  &  J.  30,000  July  l,'30-44 
4s,  04,  A&O,  30.000r.Mayl,'07-21 

Land  Damage  Bonds— 
3*28,  A&O  $76,000.*Apr.,  1905-23 
313s,  J&D,     20,000.  July,  1924-28 
3-.'s.  J<*  D.  30,  OO.Jne.  1,  1925  29 

Sewer  Bonds— 
4s,  A&O,  $100,000. Oct.5,  1908-*27 
5s,  A&O,       95,000. Oct.l,  1928-'46 

4s,  A&O,       65,000 1947-1959 

($5,000  annually  on  Oct.  1.) 

Skis, ,$34,778. Aug.  1,  '10-28 

3Hs.  F&A,  120,000.. Aug.  l,'10-'4i» 
3%s.  J  &  D,  24,122-VO  Deo.1,'04-27 


5  JOHN 
I  CHAS. 


H.  HARMER.  Treae'r. 
KAMWERMEYER,  Clk. 


School  Bonds— 
6s,  J&J,  $7,250  ...  July  1,1906 
f  27,OOO..May  1 ,  1905-13 
da  mavv  J  12,000..May  1,  1914-15 
48,  m&;^,<  55>0oo..Mav  1,  1916  26 
I  4,000.  May  1,  1927 
4s.  M&N.    18,000  .May  1 .  1905-13 

Local  Improvemknt  Bonds— 
4s  M&N  )  $18,00f>. . May  1,'08-'13 
4s,M&JN,^    7^,000. .May  I, '14-'32 
4  s,  '04,  M&N,  56  OOOr.Mayl, '06-33 

Judgm't&  Demoihnoy  Bonds — 
4s,  M&N,  $69,000  May  1,  1905-27 
Certific's  of  Indebtedness  — 

Sewer  Certificates- 
OS, ,  $12,000 Aug   1,  1905 

68 ,    21. 3*9.        Aug.  1,  1905 

5s,  J&J,    3\000....Dec.  22,  1908 
(Subject  to  call  Dec,  1904.) 

Tax  Or  rtifioatks 
68,1904.        $90,522  June  26, 1905 

Paving  &  Cobbing  Certif's.— 

6s,  ,$1%0  0 Feb.  1,  1905 

Bond.debtNov. 1,1904.  $1,417,151 
Assessed  valuat'n  19C4. 15,436,545 
Tax  rate  (per$l,ooO)  1904.$29-08 


Population  1890  was 9,057 

Population  1900  was 14,720 

Interest  payable  at  New  Rochelle  and  New  York. 

NEW  UTRECHT.— See  New  York  City. 

NT?\\/  VHRW  rMTV  5  «EO.  B.  McCLELLAN,  Mayor. 
IW  I  OirtJrV  Ol  1  Y  .  $EDW.  M.  GROUT,  Comptroller. 
The  consolidation  provided  under  the  Greater  New  York  Charter 
became  effective  January  1,  1898,  and  New  York  ( ity  now  includes 
Kings  County,  Richmond  County,  and  the  following  portions  ol 
Queens  County,  namely,  Long  Island  City,  the  towns  of  Newtown, 
Flushing  and  Jamaica,  and  part  of  the  town  of  Hempstead.  For 
comparative  purposes  we  give  below  a  statement  of  the  debt  of  the 
various  boroughs  forming  Greater  New  York  as  it  stood  at  the  date  of 
consolidation,  Jan.  1,  1898 

debt  of  greater  city  at  consolidation,  JAN.  1,  1898. 

Boro-ughs.         Tot.  Funded  Debt.  Sinking  Fund.  Net  Debt. 
Manhattan  and  The 

Bronx $226,079,678  79  $85,654,317  52  $140,425,36127 

Brooklyn 85,158,775  53  6,784,055  69  78,424,719  84 

Queens 8,558,49119  330,00000  8,228,49119 

Richmond 3.358,449  96      3,358,449  96 

Total $323,155,395  47    $92,718,373  21    $230,437,022  26 

debt  of  greater  city  at  present  time. 
Since  consolidation  up  to  Ootober  1,  1904,  the  greater  city  has 
Issued  $305,226,919  of  new  bonds,  but  the  previously  outstanding 
debt  of  the  various  boroughs  has  been  reduced.  The  following  com- 
pares gross  and  net  debt  of  consolidated  city  at  different  dates, 
revenue  bonds  being  included  in  all  the  years. 

Funiivd     Temporary       Total  Sinking 

Uebi.  Loans.  Debt.  Funds.        Net  Debt. 

S  8  &  %  ¥ 

Jan.  1,  1898 82H,15r>,:«15  V.HOO    83S,162,HH6      92.71H.V73    280,444,622 

Jan.  1,  189M 343,2W»,127  7,6,0    843,SS7«,737       99.06rt,2W2    •.:44.a2i',4S6 

Jan.  1,  19(J0 858,104,307  7,rt00    868,111,907     H  8,436.872    2.v.,,<>76,085 

Jan.  1,1901 389.9"6,8W9      2,107,600     392,018,409     112.2S8.129    2:0,726,870 

Jan.  1,  1008 416,262,224      0.H2.6OO    426,174.824     117.3H9.4HO    8o8,77n,344 

Jan.  1,  19"S 488,603.423    22.4H7,^cni    4Hn.97l,028    126,742,949    334,228.074 

Jan.  1.1904 4H5.06s.094    41.748,600    B26.8ll.694    1B0.8>  3,603    876,018,091 

Oct.  1,  1904 640.863,807     78,327,f,00    610,101,407    167,908,3x7    461.198,010 

The  water  debt,  included  In  the  foregoing,  was  as  foUows  at  the  sev 
eral  dates  below : 

Water  debt.  Jan.  I,  1808.    Jan.  1,  1902.     Jan.  1.  1003.    Jon.  1, 1904.      Oct.l,  1904. 

Gross $50,56",  24«        $70,535,092        $70,809,603        $74,606,094        $hii,148.o91 

Net 42.796.855  51,340,355  49  866.855  51,029,505  44,681,141 

The  following  table  shows  the  assessed  valuation  of  property  in 
the  consolidated  city  for  the  year  1904.  In  1903  the  assessment  of 
real  estate  was  mad-  on  the  basis  of  about  real  value;  1903  and  subse- 
quent values,  therefore,  are  greatly  In  excess  of  those  for  previous 
years,  and  consequently  the  tax  rate  is  much  lower. 
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Real  Estate. 

Manhattan  * 

&  Bronx....  3,937,883,388 

Brooklyn 901,994,957 

Queens 181,379,225 

Richmond 44,205,709 


Pers'l  Estate. 

$ 
523,235,608 

88,573,775 
7,477,425 
5,792,070 


Total. 

$ 

4,461,119,496 

990,5-8,732 

138,  56,650 

49,997,779 


Tax  Rate. 
$ 
15-1342 
15-7296 
15-7228 
15-9281 


Total  for  r966.'3J68,'547,'700  485,574,493  3,654 ,1  2. 1 93  2220  to  2342 
Total  for  1899.2,932,445,464  545,906,565  3,478,352,0  9  23-64  to  32  74 

PAR  VALUE  OF  BONDS— Under  the  provisions  of  the  city  charter 
registered  bonds  may  be  issued  In  denominations  of  $10  or  any 
multiple  thereof. 

WATER  DEBT—  Constitutional  Amendment  Proposed.— An  amend- 
ment to  the  Constitution  to  be  voted  on  in  1905,  amends  Section  10, 
Article  8,  by  exempting  debts  of  New  York  City  incurred  after  Jan.  1, 
1904,  for  water  purposes,  in  figuring  the  debt  liojit  of  the  city.    V.  76, 

GENERAL  FUND  BONDS— A.  new  kind  of  bond  (known  as  the 
"  General  Fund  Bonds")  was  created  by  the  Legislature  in  1903.  It  is 
issued  for  the  purpose  of  releasing  the  surolus  revenues  of  the  sinking 
fund  of  the  old  oity  of  New  York  (amounting  to  upwards  of  8  millions 
yearly),  and  to  allow  the  money  to  be  applied  to  the  reduction  of 
taxation.  U>  der  the  law  the  bonds  will  be  issued  only  in  the  way 
indicated,  and  they  will  be  taken  for  account  of  sinking  fund  for  re- 
demption of  the  city  debt  No.  1.    See  V.  76.  p.  610. 

APPROPRIA1  lONS— The  total  appropriation  for  Greater  New 
York  in  1898  was  $77,559,332  37;  in  1899  it  was  $93,520,082  03;  in 
1900  it  was  $90.778,972  48,  for  1901  it  was  $98,096,413  43,  for  1902 
it  was  $98,619,600  88;  for  1903,  $97,119,031  10;  for  1904,  $106,674,- 
955  09  and  for  1905  $1 10,52^.259  04. 

POPULATION— The  population  of  Greater  New  York,  according  to 
the  U.  8.  Census  of  1900,  is  3,437,202.  The  Health  Department  esti- 
mate for  July,  1904,  was  3,838,024. 

Details  op  Indebtedness. 
The  tables  which  follow  give  full  details  regarding  the  indebtedness 
of  the  consolidated  city  and  the  various  boroughs  and  other  divisions 
forming  part  of  it.  We  show  first  the  bond  issues  made  since  the 
Greater  New  York  Charter  went  into  effect.  Then  we  add  statements 
leporting  at  length  the  indebtedness  of  the  separate  boroughs ;  all 
the  districts,  towns  and  other  divisions  being  in  each  case  grouped 
under  the  borough  to  which  they  belong  : 

GREATER  NEW  YORK  RON DS.— Bonds  issued  since  con- 
solidation. 

The  loans  marked  (S.  F.)  are  held  wholly  in  the  sinking  fund.  The 
paragraph  mark  (IT)  indicates  exempt  from  taxation  except  for  State 
purposes.  See  page  2274  under  head  of  "  exemption  from  taxation" 
for  charter  provisions  relative  to  tax  exemptions. 

Note.  The  city  offered  $25,000,000  stock  for  sale  on  Nov.  23.  These 
are  included  in  the  details  below. 

LOANS—  - — Interest. — .       , Principal. 

NAME  AND  PURPOSE.  Rate.  Payable.       When  Due.       Outstand'g. 

Corporate  Stock—  Greater  New  York  Charter— 

Armories TT    3       M  &  N  1923         s.f.  $19,500 

do       IT    3       M  &  N  1930         s.f.  115,681 

do 1T    3       M  &  N  1940         s.f.     56,063 

do       IT    3       M  &  N  1941&1953  s.f.  859,153 

do        Tf    3m    M  &  N  1941  550,000 

do        Tf     3m    M  &  N  1953  100,000 

do        1T    313    M  &  N  1954  250,000 

Am.  Museum  Nat.  Hist. IT    3m    M  &  N       Nov.  1,  1928  550,000 

do  do     ..TT    3^    M  &  N  1929  300,000 

do  do       .1    3"«    M&N  1953  100  000 

do  do      ..IT    31a    M  &  N  1954  100.000 

do  do      ..IT    3        M  &  N  1953        b.  f.      47,500 

do  do     ..IT    3       M  &  N  1952        s.  I.      35.<»00 

do  do     ..IT     3        M&N  1940-1941     s.f.  350,000 

Awards  for  ch'ge  of  g'deTf    3       M&N  1928         s.f.   115,480 

do  do      ..IT    3       M&N  1941         s.f.   21', 720 

do  do     ..IT    3ia    M  &  N  1940  250,000 

do  do     ..Tf    3       M&N  1942  s.f.  187,500 

do  do      ..TT    3        M&N  1952&1953J    s.f.     36,500 

Metropolitan  Mus.  Art.1T    3^    M  &  N       Nov.  1,  1928  600,000 

do  do         ....IT    3       M&N  1929         s.f.      50,000 

do  do         ....IT    3       M&N  1940-1941    s.f.   175,000 

do  do         ....1T    3       M&N  1942  s.f.  131,o00 

do  do         ....IT    3        M&N  1952-1953    s.f.     3±,000 

Botanical  Museum IT    3m    M  &  N       Nov.  1,  1928         200,000 

do  do         ....IT    3       M&N       Nov.  1,  1928s.f.   175,000 

Mus.Arts  &  Soi.,BMyn..Tf    3m    M  &  N  1930  300,000 

do  do         .  IT    3       M  &  N  1941  300,000 

Paving  Jerome  Ave.... IT    3m    M  &  N       Nov.  1,  1928  60,000 

do  do         ....IT    3       M&N       Nov.  1,  1928s.f.      12,000 

Repaving streets. IT    313    M&  N       INov.l,'28&29         550,000 

do  do         ....IT    3       M&N       Nov.l,'28&41s.f.  334,000 

do  do         ....Tf    313    M  &  N       Nov.  1,  1940       2450,000 

do  do         ....TI    3Si    M  &  N  1941  2.000,000 

do  do         ....IT    3^    M  &  N  1942  2.000,000 

do      do    Tf  3*2  M  * ;  N      1952      1,500,000 

do      do    ....IT  3s,  M  &  N      1953        750,000 

do      do    ._..TT  3m  M  &  N      1954      3,150,000 

do  do         ....IT    3        M.  &  N  1952-1953     s.  f.635.000 

Dept.  Correction  bldgs. IT    3%    M  &  N        1928&1929  950,000 

do  do         ....IT    3       M&N  1928         s.f.     40,000 

do  do  .  TT    3m    M  &  V  1952  150.000 

Dept.  Public  Charities.  IT    3       M&N  1929         s.f.     31,518 

do  do        ..IT    3       M&N  1940         s.f.  287,000 

do  do         ..IT    3       M&N  1941         s.f.     35,000 

do  do         ..IT    3       M&N  1942  s.f.     61,000 

do  do  --1T    3        M&N  1952  1953     s.f.  492,500 

do  do         ..TT    3sj    M  &  N  1953  17^,000 

do  do         ..IT    3m    M  &  N  1954  200,000 

Dept.  Street  Cleaning..  1T    3       M&N  1929        s.f.  100,000 

do  do         ....IT    3  m    M  &  N  1929  300,000 

do  do  IT    3        M&N  1940  s.f.     62,668 

do  do  ...  IT    3       M&N  1942         s.f.  251,431 

do  do  ...  1T    3       M&N  1952-1953    s.f.  400,474 

do  do  ....IT    3        M&N  1953  s.f.     69,000 

do  do  ....TT    3*2    M  &  N  1954  200,000 

do  do  ...  1T    3*4    M&N  1953  10  >,000 

Fire  Dept.  Bonds IT    3"a    M  &  N  1929  300,000 

do  do       Tf    3m    M  &  N  1941  241,000 

do  do       TT    3       M&N  1941         s.f.  800,000 

do  do       IT    3       M&N  1953         s.f.     40.000 

do  do       1T    3       M&N  1953         s.f.  116,000 

do  do         IT    3m    M  &  N  1953  50,000 

do  do        IT    3s»    M  &  N  1954  200,000 

Police  Dept.  Bonds IT    3       M&N  1940        s.f.  136,390 

do  do  IT    3       M&N  1941  375,000 

CourtHouse— AppeUatelT    3m    M  &  N       Nov.l,'28&29         625,000 
do  do  -.1)     3        M&N  1929  s.f.      85,000 

Criminal  Court  House..  IT    3       M&N  1923         s.f.     20.000 

do  do  ..IT    3       M&N  1952         s.f.     97.000 

do  do  .  IT    3       M&N  1953         s.f.     55,000 

New  Hall  of  Records...  IT    3       M&N  1929         s.f.   150,000 

do  do  ..IT    312    M&N  1929  500,000 

do  do  ..TT    3<a    M  &  N  1930  250,000 


LOANS- 
NAME  AND  PURPOSE. 

Corporate  Stock- (Con.) 

New  Hall  of  Records... IT 

do  do  ..TT 

do  do  ..IT 

Docks  and  Ferries,  &c.1T 

do     do   ..IT 

do      do    ..TT 

do     do    ..IT 

do      do    ..IT 

do      do    ..IT 

do      do    ..1T 

do      do    ..IT 

do     do    ..IT 

do      do    ..TT 

do      do    ..IT 

do      do    ..IT 

Impt.  Wallabout  Bas..TT 

Health  Dept.  Building  IT 

do  do  IT 

do  do       ...IT 

do  do       ...IT 

Sch.  Houses.Sites&bldgTI 

do      do  do     ..IT 

do      do  do     ..IT 

do      do  do     ..IT 

do      do  do     ..IT 

do      do  do     ..IT 

do      do    Bor.  M  .&  B.Tf 

do      do  do         ..IT 

do      do  do         ..TT 

do      do  do         ..IT 

do      do  do         ..TT 

do      do    Boro.  Brook. IT 

do      do  do         ..IT 

do      do  do        ..IT 

do      do  do        ..IT 

do      do  do         ..TI 

do      do  do         ..IT 

do      do    Bor.  Queens. IT 

do      do  do         ..IT 

do      do  do         ..IT 

do      do  do  IT 

do      do  do         ..TI 

do      do  do         ..TT 

do      do    Boro.  Rich.. IT 

do      do  do         .IT 

do      do  do         ..TT 

do      do  do         ..ff 

High  Schools  &  sites... IT 

do  do  ..TT 

do  do  ..Tf 

do  do  ..IT 

do  do  ..TT 

do  Boro  RiohmondTf 

do       do        do        if 

New  East  Riv.  Bridge.. IT 

do  do        IT 

do  do        ...-TT 

do  do        TT 

do  do        — if 

do  do        IT 

do  do        — IT 

do  do        IT 

Con.  &  Imp.  St.  John's  PkTT 

do  do        ..IT 

East  River  Park  Impt.iT 

Cen.  Park  Asphalt  Walk.  tT 

Const'n  &Imp.of  Pkys  -IT 

do  do  ..IT 

do  do  ..TT 

do  do  ..IT 

do  do  ..Tf 

Imp.Pks.,Pkys.&Drive8lT 

do  do  ..IT 

do  do  ..IT 

do  do  ..TT 

do  do  -TI 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

Imp.  Pks.,Dri.&P.Gds.T[ 

Con.  of  Spuyten  DuyvUTT 

do  do  Tf 

Pub.  Dr'vw'y.Harl'mR.TT 

Lib'ry  Bdg., Bryant  Pk.TT 

do  do  ..TT 

do  do  ..IT 

St.  and  Park  Openings. TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

do  do  ..TT 

Public  Park  111th  St..TT 

do  do        ..TT 

do  do        ..Tf 

Public  Park,  Houst'nSt.TT 

do  do        ..TT 

do  do        ..TT 

Bridges  over  Harlem  R.  TT 

do  do        ..TT 

do  do        .  TT 

do  do        ..TT 

do  do        ..TT 

do  do        ..TT 

do  do        ..TT 

do  do        ..TT 

do  do        .  TT 

do  do        ..TT 

do  do        . .  TT 

Bdg.  Con'g  Pelham  BayTT 

do  do  ..TT 

Bdg.  over  Bronx  RiverTT 

do  do        ..TT 

Pub.  Bldg.  Crotona  Pk.TT 

do  do     ..TT 

Hos.  Bldg.  Gouv'r  Slip.TT 

do  do       ..TT 

do  do       ..TT 

do  do       ..TT 

Rapid  Transit  RR Tf 

do  do       ..TT 

do  do       „TT 

do  do        ..TT 

do  do        . .  TT 

do  do        ..TT 


, Interest. — . 

Rale.  Payable. 


-Principal,- 


When  Due.    Outstand'g. 
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Nov.  1,  1940  $2810,000 

1952  s.t.  500.000 
1954  700,000 

1928  s.f.3075,294 

1940  s.f.  1374,706 

1941  s.f.  800,000 

1942  s.f.  850,000 
1952  s.f.  1000,000 

1940  2500,000 

1941  e.^o.ooo 

l»42  1,500,000 

1952  1953  5,500,000 

Nov.l,'28&29   4,600,000 

1951  1,000,000 
1954  3,150,000 

1929  s.f.  100,000 
1952  1953  s.f.  156.500 

1953  250,000 

1919  s.f.     44,287 

1954  200,000 
Nov.  1,  1928   1,820,785 

1940  300,000 
Nov.  1,  1928s.  f.  1174,055 

1942  1,800,000 

1952  1,000,000 

1953  s.f.   50  000 
1909-1929  s.f.2383,640 

1929  1700,000 

1940  1900.000 

1941  1000,000 
1941  s.f.1000,000 
1929  s.f.   85,615 

1940  s.f.        7,385 

1941  s.f.  300,000 
1929  1800,000 

1940  2190,000 

1941  900,000 
1909-1929  s.f.      17,650 

1940  s.f.   49,350 

1941  s.f.  100,000 
1041  300,000 
1929  500,000 

1940  150,000 
1909  &  1940  s.f.   50,000 

1929  100,000 

1941  150,000 
1953  s.f.   55,000 

1929  &  1940s  f.    273,271 

1940  813,484 

1941  800,000 

1953  75,000 
1941  1953  s.f.  133,637 

1941  s.f.  100,000 

1952  s.f.   20,000 

Nov.  1,  '28-'29   2,700,000 

1929  s.f.1287,824 

Nov.,  1940  4500,000 

1941  750,000 

1952  2.000,000 

1953  s.f.l,  555,000 

1953  1,000,000 

1954  3,700,000 
1916  s.f.  50,004/ 
1941  s.f.   15,000 

1911  s.f.   71.500 

1940  s.f.    2,000 

1914  s.f.  100,000 

1940  s.f.  100.000 

1941  s.f.   10,000 

1942  s.f.   80,000 

1929  100,000 
1909&1921  s.f.  146,500 

1918  s.f.  15,000 
1942  s.f.  125,000 
1942  150,000 

1952  250,000 
1952-1953  s.f.1,178,000 

1953  150,000 

1954  800,000 
1953  s.f.   185,000 

1923  s.f.  65,000 

1941  s.f.  30,000 
1940  300,000 
19/9  500,000 

1942  500,000 
1»52  600,000 

1914&1929  s.f.2771,168 

1940  s.f.2598,211 

19U  ».f.  538,700 

1942  s.f.  4009,459 

1952&1953  s.f.3675,532 

1929&1941  2961,233 

1952-1953  2,000,000 

1953  1,000,000 

1954  600,000 
Nov.  1,  1928  1738,362 
Nov.l,'28.'29s.i.  235,033 

1940  866,886 

1920  s.f.  198,779 
1940  s.f.   14,000 

1940  2000,000 
Nov.  1,  1928  1,029,845 
1919-1952-53  s.f.  51,074 

1941-1942  s.f.  60,000 

1942  s.f.     79,620 

1952&1953  s.f     261,827 

1930  500,000 

1928  250,000 

1929  1000,000 

1941  400,000 

1953  250,000 

1954  450,000 

1919  s.f.  135,000 

1941  s.f.  80,000 
1919  s.f.   16,000 

1941-53  s.f.  85,500 

Nov.  1,  1928  75,000 

1914  s.f.   2,500 

Nov.  1,  1928  50,000 

Nov.  1,  1930  85,000 

1953  s.f.  10,000 

1954  100,000 
1948-1950    6,500,000 

1950  1,500,000 
1949  4,000,000 

1951  8,500,000 
1952-1953  s.f.  1166,000 
1952-1953  12,000,000 
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LOANS—  —Interest. — . 

NAME  AND  PURPOSE.  Hate.  Payable. 

Corporate  Stock— (Con.) 

Rapid  Transit  R  R IT 

do  do         . .  i\ 

do  do         ..it 

Pub.  Bath  Rivington8t.lt 
do  do     . .  IT 

Pub.  Baths  City  of  N.  Y.1T 
do  do       ..IT 

Pub.  Pks.  2Tth-28th  St. IT 
Pub.  Park  in  12th  WardIT 
do  do         ..IT 

do     145th  155th  St..  1T 
do  do  ..II 

Pub.  Park— Hester  St  .IT 
do  do         ..IT 

do  do      .    ..it 

do  do  . .  it 

Bdg.  over  tracks  N.  Y.  O.  it 
do  do  ..it 

Bridge  over  Pt.  M.  Br . .  IT 
Bridge  over  E.  River 
do  do 


-Principal. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


■  1\ 
-1T 
..H 

■  IT 
..1T 
•  -1T 
-.IT 

.11 


Bdg.  over  Newt'n  CreekIT 
do  do  ..1T 

do  do  ..it 

Bdg.ov.N.Y.&  N.H.RR.1T 
do  do  ..it 

Riverside  Drive  Ext... if 
do  do        ..IT 

do       do  ..ir 

do        do    ..if 

do        do   ..it 

do        do   ..IT 

do        do    ..f 

Vi'd'tover96St.Riv.Dr.1T 

New  Harlem  Hospital.lt 

do  do  ..U 

Imp.,  etc,  Riverside  Pk1T 

do  do        ..IT 

do  do        ..IT 

do  do      ..ir 

Impt.  Atlantic  Ave it 

do  do         .it 

do  do       ..it 

Compl'n  Riv.  Pk.  &  Dr.1T 

Imp.,  etc..  Crotona  Pk.iT 

Park,  54th  Street iT 

do  do         ..11 

Mon.  to  (Jen.  Fowler.. it 

New  Pk.,  &o., 23,24  WdsIT 

Park-  Worth  &  Baxter.1T 

Prospect  Park— Imp't..iT 

Im'tW.&H.Seward  P'k.1T 

do  do        . .  T 

do  do       ..1T 

Park— 76  St.&EastRiv.lT 

Melrose  Ave.  Viaduct . .  it 

do  do  IT 

Red.  Ass.  Bds.  Park  Av.1T 

do  do         ..il 

Repairs  to  C.  H.Manhat  it 

Assess,  on  City  Prop'tyiT 

Soldiers' Mem.  Arch...1T 

do  do        ..^ 

do  do        ..it 

New  Bldgs,  Cent.  Islip.ir 

Grad.&Pav.Gr'dSt.,Bln1T 

Court  House  site.Bronxlf 

do    (const'n)    do    1T 

Bronx  Park,  Zoo.  Gar. .  1T 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


•  IT 

..IT 
..If 
-IT 
.-IT 
-IT 
■  IT 


Skate&Golf  H.,V.C.P'k.1T 


3>s 
3»« 
3»a 
3ifl 
3 
3 

3>« 
3 
3 
3 

3^3 
3 
3 
3 
3 

313 
3 

313 
3 
3 
3 
3 
3 
3 
3 

3J* 
313 
3 
3 

313 
3 
3 

313 
3 
3 
3 

313 
3 

3>s 
3 
3 

3>a 
3 
3 
3 

313 
3 
3 

3"« 
3 
3 
3 

313 
3 

2ifl 
3 
3 
3 
3 
3 
3 

319 
3 

3^3 
3 
3 

3i« 
3 

3ig 
3^ 
3 
3 

3»3 
3 

3^ 
3 
3 
3 
a 
3 

313 
313 
3 


M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M&N 
M  &  N 
M&N 
M  &  N 
M  &  N 
M  <te  N 
M  &  N 
M&N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M&N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 


Silver  Lake  Park,  Rich.1T    3       M  &  N 


Entrance  Cen  Pk.,66St1T 

Bronx  P.  Botan.Gard'n.1T 

do  do       ..it 

do  do       .  1T 

do  do        ..IT 

Departm't  of  Health. .  .it 

So.3d  Av.ap.  toBr.,Har.  IT 

do  do       do    ..it 

Bdg.ov.MottH  C.1358t1T 

Bdg.  over  Eastches.  BayiT 

Site  Col.  of  City  N.  Y. . . .  1T 

Imp.  of  Central  Park... it 

Imp.  Parks,  Boro  Rich.it 

do  do        ..IT 

do  do        ..IT 

Imp.Hall  Reo'ds.Bklvn.lT 

Widen'g  B'way,59th  St. IT 

Addition'l  Water  Sup'yIT 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


■  IT 
..IT 
--IT 
..IT 
-IT 
..IT 
.-IT 
--IT 
..IT 


New  Aqueduct IT 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


San.  Pro t.  of  Water., 
do  do 

do  do 

do  do 

do  do 

Laying  Water  Mains. . .  1f 
do  do  ...IT 

do  do    Brklynlf 

do  do       do   ..it 

do  do        do  ..it 


-IT 
-IT 
-IT 
.IT 
-IT 

-ir 

..IT 

..IT 

IT 

IT 


3 

3 
3 
3 

3% 

3 

3ia 

3 

3ia 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3 

3ifl 

3ifl 

3^3 

3>3 

3»s 

3>3 

3i3 

3ifl 

3 

3 

3*3 

3*3 

3 

3i« 

3 

3 

3ia 

3 

3 

3 

3*3 


N 
N 
N 
N 
N 
N 


M  &  N 
M  &  N 
M  &  N 
M  *  N 
M  &N 
M  &  N 
M  &  N 
M  & 
M  & 
M  & 
M  & 
M  & 
M  & 
M  &  N 
MAN 
M  &    S 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M&N 
M  &  N 
M  &  N 
M  &  N 
A  &  O 
A  &  O 
A  &  O 
A  &  O 
A  &  O 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
M  &  N 
MAN 
M  &  N 


When  Due. 

1953 

1954 

Nov.  1, 1954 

Nov. 
Nov. 


Outstand'g 


1,  1928 
1,  1928s.f. 
s.f. 


$3,000,000 
4,700,000 
2,250  000 


s.f. 
s.f. 
s.f. 


1942 

1954 

1921 

1921 
1941-1942 

1929 

19?3 

1920 

1942 

1941 

1941 
1921  &  1941  s.f, 

1921 
1921-40&53  s.f. 

1928  s.f. 

1929  s.f. 
1940    s.f. 

1941    s.f. 

1952  s.f. 

1953  s.f. 

1954 

1941 

1940    s.f. 

1952    s.f. 

1954 

1942 

1952  &  1953  s.t. 
1928  &  1929 

1941 

1941 
1942 

1954 
1952-19-3 

1953 

1940 

1952 

1954 
1921  &  1940  s 


50,000 

20,000 

150,000 

350,000 

1,248 

29,495 

27,500 

1365,000 

s.f.    5,098 

s.f.   31,908 

s.f    1,000 

s.f.  125,000 

2,050,000 


35,000 

50,000 

14,025 

20,000 

20,000 

67,000 

10.000 

240,000 

75,000 

500,000 

1,5(0,000 


s.f. 


s.f. 
s.f. 

s.f. 

s.f. 
s.f. 


1941 
1942  1952 

1954 

1942 
1952-1953 
1953 

1940 

1928 

1929 

1941 

1952 
1909-29 

1942 

1942 

1^42 

1952 

1953 

1942 

1928 
1941-'52&'53  s.f. 
Nov.  1,  1929 
Nov.  1,  1929s.f. 

1952    s.f. 


f. 
s.  f. 

s.f. 
s.f. 

s.r. 
s.f. 
s.f. 

1 

s.f. 
s.f. 
s.f. 
s.  f. 

s.f. 

K.f. 

s.f. 

s.  f. 


1954 
1929  &  1940  s 
1940 
1942 

1929 

1940 

1940 
1953 

1940 

1941 

1942 

1951 

1952 

1929 
1952-1953 

1954 

1940 


180,000 

20,000 

350,000 

r  0,000 

45,000 

600.000 

150,000 

20,000 

00,000 

750,000 

54.703 

50,000 

85,000 

220,321 

200,000 

245,111 

75,000 

18.600 

100.000 

250,000 

786,000 

150,000 

1.500 

30.000 

7.162 

1,250.000 

1,550 

25,500 

185,604 

10,000 

30,000 

100,000 

12,600 

11,541 

140,000 

81,500 

458,000 

210,801 

36.037 


f. 


s.f. 
s.f. 

s.f. 

s.f. 

s.f. 

s.f 

s.f. 

s.f. 


1,000.000 


1940 


s.f. 
s.f. 


s.f. 
s.f. 
s.f. 
s.f. 

s.r. 

s.f. 

s.f. 
s.f. 

s.f. 

s.f. 

s.f. 

s.f. 

s.f. 

s.f. 

s.f. 


1940 
1941 
1942 
1952-1953 

1954 
1941  &'42 
1941 
1941 
1941 
1941-1^52&'53 
1941-1942 
1941 
1941 
1942 
19521953 

1941 

1941-1942 

1911-1920 

1921-1922 

1952 

1953 

1953 

1919 

1952 

1953 

1954 

Nov.  1, 1954 

Oot.  1,  1917 

1918-1922 

1952 

1912-1922 

1952  1953 

1954 

Nov.  1,  1917-19 

Nov.l,'09-'19s.f. 

1920 

1921   s.f. 
1952   s.f. 
Nov.  1,  1917 
Nov.  1,  1917s.  f. 
1918-1920-1952 
1920 
1920 


7,000 

200,000 

43,0  0 

2,000 

10,200 

147.079 
10,000 

100,000 
75,000 

125,0)0 
25.000 

125.000 
63,000 

200  000 

100.000 

20,000 

85,000 

30,000 

8,200 

125,000 
60.000 
20,000 

100,000 
28,000 

800,000 
11,000 
30,000 
65,000 

149,670 

7,883 

5,000 

31,500 

2,000 

20.000 

45,000 

283,000 

545,000 


s.f.1742,002 


s.f, 
s.f. 


317,488 

25,000 

250,000 

250,000 

950.000 

1,500.000 

4.250,000 

2,000,000 

6,200,000 

1,500,000 

s.f.  1440,000 

s.f.   930.000 

1,000,000 

700,000 

400,000 

500,000 

500,000 

200,000 

300,000 

50,000 

s.f.254,000 

850,000 

100,000 


LOANS—  < — Interest. — .    . Principal . 

NAME  AND  PURPOSE.               Bate  Payable.  When  Due.      Outstand'g. 

Corporate  Stock— (Con.) 

Long  Is.  Water  Plant..  1T    3*s    M  &  N  Nov.  1,  1918        $570,000 

Water  M'ns  &Pumping1T    3       M&N  1918         s.f.    106,343 

do                  do        ..IT    3**    M  &  N  1920                   350,000 

Main  Relief  Sewer IT    3»s    M  &  N  1942                  167,000 

Carnegie  Library  Sites.  IT    3       M&N  1942         s.f.    250.000 

do                   do        ..IT     3        M&N  1952-1953        s.f.    325.654 

do                   do        ..IT    3*3    M  &  N  1^53                      90,000 

do                   do        .-IT    31*    M  &N  1954                    250,000 

Land  Awards IT    3       M&N  1942        s.f.        5,000 

do                IT    3       M&N  1952          ».f.        1,000 

do                IT    3       M&N  1953          s.f.        4,000 

Impr.  Toilet  Facllties  IT    3       M&N  1952         s.f.       10,500 

New  Rlchm'd  Co.  Jail.. IT    3       M&N  1952  1953      s.f.       58,000 

B'geoverGarr'sCri{....ir    3       M&N  1952         s.f.       16,0  0 

Hall  of  Reo,  Kings  Co.. 1T    3*3    M&N  1952                    40't.OOO 

Dormitory  Med.  ColL.1T    3       M&N  1952-1953      s.f.       53,000 

Botanical  Mus..  BronxIT    3*3    M&N  1952                      50,000 

do                 do           IT    3       M  &  N  1952-1953      s.f.      f>9,000 

B'd.  ov.Br  Biv.233d  St.1T    3       M&N  1952         s.f.       25,000 

Coll  City  of  N.Y.  Bldgs.  IT    3       M&N  1952         s.f.    50^,000 

do                  do           H     3>3    M  &  N  1954                    100,000 

Interior  Public  Baths.  IT    3>a    M&N  1952                    250  000 

do              do         ...IT    3       M  *  N  1952-1953       s.f.    112,000 

Harlem  Hospital 1T    3        M&N  1952         s.f.       13,000 

Brooklyn  Institute.... IT    3        M&N  1952         s.f.       49.500 

do              do         ...IT    3^2    M  &  N  1954                     100,000 

School  houses  &  Sites  IT    3       M&N  1952-1953       s.f.    900,000 

do                  do          -IT    3ig    M  &  N  1952-1953      S.f.l, 500,000 

do                   do          .1T    313    M  &  N  1953                   2,200,000 

do                   do          .IT    3»a    M  &  N  1954                   5,600  000 

Comfort  Stat.,  Bklyn..H     3        M&N  1952-1953      s.f.       85,000 

do                 do        ..«T    3        M  <«  N  1953         s.f.       43,000 

Bridge  over  East  Riv.  IT    3       M&N  1952  1953      s.f.    «03,000 

do              do             IT    313    M  &  N  1953                  1 7   0,000 

do              do             IT    313    M  &  N  1954                     750,000 

Bridge  over  Newt.  C'k  IT    3        M&N  1952          s.f.    250,000 

Melrose  Ave.  Viaduct.  IT    3        M&N  1952         s.f.     116,976 

Reiddg.Bk  Rock  Bdge.1T     3       M&N  1952-1953      s.f.       23,500 

B'ge,N.Y.&H..189  8t  .1T    3       M&N  1952-19*3      s.f.      24,000 

Heat  Plant  Mus.  N.  H.1T    3       M&N  1952  1953      s.f.      4\000 

B'geov.New.O'l?,Gr.St.1T    3        M&N  1952         s.f.       10,000 

B'geov.Har  R.  207  8t.1T    3        M&N  1952-1953      s.f.       30,-00 

do              do              IT    313    M  &  N  1954                      100,000 

Site  Mont.  St.  Pub.  LP.1T    3        M&N  1952-1953      s.f.       70,000 

Boro  Bldg.,  Richmond  TT    3        M&N  1952-1953      s.f.    102,491 

do              do              IT    313    M  &  N  1954                        50.000 

Pub.  Comf't  Stat.,  Man. 1T    3        M&N  1952-1953      s.f.       20.000 

do                  do          ..     313    M&N  1953                       50,000 

do                  do           IT    313    M  &  N  1954                    100,000 

BridgeProsp.Ave.Bkn.1T    3        M&N  1952-1953      s.f.       23,500 

New  Hospital,  Bronx..  1T    3        M&N  1953         s.f        46,000 

do                  do         .IT    319    M&N  1954                      50,000 

Court  Bid?.,  Brooklyn. IT    3       M&N  1953         s.f.       12,500 

Const.  Sewers,  B'klyn.  IT    3       M&N  19^3         s.f.         1,000 

do                  do                 313    M  &  N  1953                    100,000 

do                   do            IT    3        M  &  N  1953          s.f.       32,000 

do                 do           IT    313    M  &  N  1954                    100,000 

Boro  Hall,  Queens IT    3       M&N  1953         s.f.       40,000 

Cons.& Imp.Small Pks.1T    3        M&N  1953         s.f.         5,000 

Aqua- ium,  Batterv  Pk.1T    3       M&N  1953         s.f.       20,000 

Repaving  86th  Street  IT    3       M&N  1953         s.i.       32,500 

B'geov.E.R.,Man.&Qu.1T    313    M  &  N  19   3                     250,000 

Addtt'al  Public  Parks. IT    3Hs    M  &  N  1953                    350,000 

Public  Bath,  BrooklynIT    3>3    M  &  N  1953                    100,000 

Water  Meter .1T    3        M&N  1953         s.f.       11,000 

Wash'n  Pk.,  8tapleton.1T    3       M&N  1953         s.f.         8,096 

W*ter  Mains.BrooklyulT    3        M&N  1953         s.f.       37,500 

B'geov.GowannsCan'lIT    3       M&N  1953         s.f.     170,000 

Bellevue  Hospital IT    3*3    M  &  N  1954                      50,000 

C't  H'se.Gates  Av.Bln.1T    3        M&N  1953           s.f      30,000 

13th  Dlst.  Munieip  C'tH     3        M&N  1953           s.f.  127,000 

Bdge.  over  Flush.  (VkIT    3       M&N  1953           s.f.     36,000 

Sp't.  D'l&Pt.Mor.RR.IT    3       M&N  1953           s.f.  551,025 

Fire  Alarm,  Tel.,  Rlob.1T    3        M&N  1953           s.f.       1,000 

Maps2,3.4Wds.,Qu*n1T    3        M&N  1953           s.f.     40,000 

Maps2dA5dWds..Rloh.1T    3        M&N  1953           s.f.     15,000 

Op.AExt.Bedf.Av.,Bn  IT    3       M&N  1953           s.f.     20,000 

Alt.&Rep.Qu.Co.C'tH.n     3        M&N  1953            s.f.        5,000 

FireB'tSethl.ow.Rep.lT    3        M&N  1953           s.f.     22,500 

Const'n  New  Fire  Boat  IT    3        M&N  1954           s.f.       8,500 

Vari's  Munic.  parp'esff    3*3    M  &  N  Nov.  1,  1954        18,500,000 
Assessment  Bonds— 

Assesssment  bonds IT    3        M&N  1907-1912  s.f.  3,620,100 

do               do        ....IT    3i«    M  &  N  Nov.  1,   1908          500  000 

do               do               IT    313    M&N  1954                  5,000,000 

Street  Improvements. .IT    3       M&N  Onoraft.'0l&'06s.f.4,700,000 

Fort  Wash.  Road IT    3        M&N  1900-1904  s.f.        70,821 

8treets26Wd.  Brook..  IT    3       M&N  s.f.       50,000 

General  Fund  Bonds— Issued  under  the  provisions  of  the  Greater 
New  York  Charter,  as  amend  3d  by  Chapter  103  of  the  Laws  of  1903  — 

General  t-und  Bonds 3       M&N  1830       s.f.  15,000,000 

BOROUGHS  OP  MANHATTAN  AND    THE  BRONX. 

DEBT  OF  OLD  CITY  OF  NEW  YORK. 
In  the  following  statement  loans  wholly  in  the  sinking  fund  are  dis- 
tinguished by  s.  f.  prefixed  to  the  amount  outstanding.    Loans  exempt 
from  taxation  have  a  paragraph  mark  di )  added  to  the  title  of  the  loan. 

LOANS—  < — Interest. — >    , Principal. . 

NAME  AND  PURPOSE.               Rate   Payable.  When  Due.      Outstand'g 

a..— Secured  by  Sinking  Fund  Preferred — 

Croton Reservoir  Bonds...    6         Q— F  Aug.  1,  1907         $20,000 
b.— Secured  by  Sinking  Fund  (Second  Lien),  Act  of  June  3,  1878 — 

Consolidated  Stook,  gold..    5       M&N  Nov.  1,  1928      6,900,000 

Consolidated  Stock IT    4       M&N  Nov.  1,  1910      2,800,000 

c— Secured  by  Special  Sinking  Fund,  Derived  by  Annua    Taxation 
Act  of  June  3.  1878— 

Additional  Water  Stock.. IT    3       A  &  O  Oct.    1,  1933       $100,000 

do           do       do     ..IT    313    A  &  O  Oct.    1,  1933          300,000 

do           do       do     ..IT    3       A  &  O  Oot.    1,   1933s. f.     45,000 

Armory  bonds 3       M&N  Nov.  1,  1907s.f.  142,632 

do         do     3        M&N  Nov.  1,   1907          250,000 

do        do    213    M  &  N  Nov.  1,   1907s.f.  213,500 

do         do      IT    3        M&N  Nov.   1,    1909          442,000 

do         do    3        M&N  Nov.  1,  1910s.f.  884,115 

do         do    3        M&N  Nov.  1,   1911s.f.  249,450 

do         do    3g    M&N  Nov.  1,   1914          270,500 

Consolidated  stock— 

N.Y.  Bridge  Bonds 3       M&N  Nov.  1,  1922  s.f.  330,000 

do              do            4       M&N  1928         a.f.  416,666 

do             do     Ser.  "4."    3       M&N  1923         s.f.  100.000 

do              do            3       M&N  1925         s.f.  120.000 

do              do             3        M&N  1926         s.f.     30,000 

Metropol.  Museum  of  Art    3       M&N  1905         s.f.     25,000 

do              do           do    ..    3       M  &  N  1913         s.f.  727,000 

do              do           do    ..    213    M  &  N  1913         s.f.  120,000 

do              do           do    ..    3        M&N  Nov.  1,   1912s.  f.     90,000 

do              do           do    ..    3       M&N  1907         s.f.     40,000 

do             do          do    ..   3isg.  M&N  1916                 200,000 


NOV.,  1904.] 
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Boroughs  of  Manhattan  and 

LOANS —  ' Interest. — , 

NAME  and  PURPOSE.         P-  Ot.  Payable. 

OONSOLIDATED  STOCK— fCon.)— 

Amer.  Mus.  of  Nat.  His'y.    3  M  &  N 

do  do  do  2ifl  M  &  N 

do  do  do    ..    3  M  &   N 

do  do  do    ..    3g.  M  &  N 

do  do  do    ..    3  M  &  N 

do  do  do    ..   3*2g.  M  &  N 

Temp'ybdg.ov.  Bronx  R.    3  M  &  N 

Bridge  over  Bronx  River    3  M  &  N 

Breov.  Bronx  R.  177th  St    3  M&N 

Harlem  R.Br."\Vash'n"..    3  M&N 

do  do  do        ..3  M&N 

do  do  do        -.3  M&N 

do  do  do        ..    3  M  &  N 

do  do  do        ..    3  M  &  N 

do  do  do        ..    2>s  M&N 

do  do  do        ..    3  M  &  N 

do  do  do        ..3  M&N 

do  do  do        ..    2ij  M  &  N 

do  do  do        ..    3  M  &  N 

do  do  do        ..    3  M  &  N 

do  do  do        ..3  M&N 

do  do  do        ..    3  M  &  N 

do  do  do        ..3  M&N 

Harlem  R    "Ship  Canal"    3  M&N 

do  do  do        ..    3  M  &  N 

do  do  do        ..3  M&N 

do  do  do        ..    3g  M  &  N 

do  '       do  Third  Ave..    3  M&N 

do  do  do       ..3  M&N 

do  do  do       ..3  M&N 

do  do  do        ..    3iflgM  &  N 

do  do  do       ..    3  M  &  N 

do  do  do       ..    3^gM  &  N 

do  do  do        ..3  M&N 

do  do     155th  St..    3  M&N 

do  do  do       ..3  M&N 

do  do  do        ..    3g  M  &  N 

do  do  First  Ave..    3  M&N 

Br.  ov.H.  Riv.  E.of  B'way    3  M&N 

Br'kAv.bdg.N.Y.&H.RR.    3  M&N 

Br.  overH.RR.,  153d  St.    3  M&N 

Grand  &  Walton  Av.Bdg.    3  M&N 

Gansevoort  Market 3  M&N 

do  do     3  M&N 

do  do     3  M&N 

Morningside  Park 3  M&N 

do   "  do    2^  M  &  N 

Central  Park 3  M&N 

do       do    2*2  M  &  N 

City  Improvement  Stock.    3g  M&N 

Castle  Garden  imp.  Aq'm    3  M&N 

do  do        ..    3  M  &  N 

East  River  Park 3  M&N 

do  do    213  M&N 

do  do    3  M&N 

Mount  Morris  Park 3  M&N 

do  do         2*2  M  &  N 

Rutgers  Slip  Park 3  M&N 

Riverside  Park 3  M&N 

do  do     2H  M  &  N 

do  do     3g  M  &  N 

do  do     3  M&N 

do  (Women's  Cottage)    3  M&N 

NewParks,23d&24thW.    2^  M  &  N 

do  do      IT    2^2  M&N 

Van  Cortlandt  Park 3  M&N 

do  do    213  M  &  N 

Fifth  Diet  Police  Court..    3  M&N 

do  do  do     ..    3  M&N 

do  do  do    ..    3  M&N 

Seventh  Dis.  Police  Court.    3  M&N 

do  do  do  3  g  M  &  N 

Repavrng fl    3  M&N 

do       2ia  M&N 

do     ir  3     m&n 

do        3       M&N 

do        3       M&N 

do       M  3       M&N 

do        3        M&N 

do       3       M&N 

do        3g    M  &  N 

do         3iagM&N 

do         3i2gM  &   N 

do       3d  Ave 3       M&N 

Mosholu  Parkway 3       M&N 

Public  Driveway 3       M&N 

do           do       3  g    M  &  N 

do          do       3i2gM  &  N 

Awards, Change  ofGrade  3       M&N 

do          do           do  3%g.  M  &  N 

New  Municipal  Building.  3       M&N 

Washington  Bridge  Park  3       M&N 

do          do          do  3  g    M  &  N 

Gore  of  Land  135th  St...  3       M&N 

Ward's  Island  Purchase..  3       M&N 

do        do        do        ..  3       M  &  N 

Br.  Approaches,  Macomb  3       M&N 

do        do             do  3  g    M  &  N 

Parklmp  (N.  Y.City&Pel)  3       M&N 

do       do       do    3  g    M  &  N 

Corlears  Hook  Park 3       M&N 

do        do     do    313    M  &  N 

Corlears  Hook  Park 3g    M&N 

El'zone  Plant  Riker's  Is.  3       M&N 

Cathedral  Parkway 3       M&N 

do             do          3g    M  &  N 

Mulberry  Bend  Park 3  g    M  &  N 

do            do       do 3  g    M  &  N 

CrotonaPk.,Pub.  Bldg..  3g    M&N 

do          do          do    ..  3g    M  &  N 

do          do         do    ..  3       M&N 

Fire  Department 3g    M&N 

do          do       3       M&N 

do          do       3       M&N 

Street  &  Park  Opening,  tf  3iagM&N 

Street-Cleaning  Dept 3       M&N 

do                     do    ....  3>2    M&  N 

do                    do     ..fl  3^gM  &  N 

College  of  N.Y.  City 3g    M&N 

do              do       3iagM  &  N 

do               do        ....IT  3       M&N 

High  School  Bonds 3       M&N 

New  Hall  of  Records 3       M&N 

Bldgs  for  Botan'l  Mus'm  3       M&N 

Riverside  Park  &  Drive.  3  g    M  &  N 

do          do         do       .  3!sg.M  &  N 

Repavrng  3d  Av.,  23d  Wd.  3g    M&N 


tlie  Bronx.-CCon.) 
Principal. 


When  Due.      Outsland'g 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov 


1, 
1, 
1, 

1, 
1, 

1, 

1919 

1920 


1913s.  f.$595,000 


1913s.f. 
1920s,  f, 
1920 
1925s.  f. 
1917 

s.f. 

s.f. 


1919  s.f. 
Nov.  1,  1906*. f. 
Nov.  1,  1907s.  f. 
Nov.  1,  1907 
Nov.  1,  190Ss.f. 
Nov.  1,  1908 
Nov.  1,  1909s.f. 
Nov.  1,  1910s.f. 
Nov.  1,  1910 

1910    s.f. 

1913 

1911 

1912 

1914 

1915 

1914 

1915 

1919 

1920 
Nov.  1,  1914s.f. 
Nov.  1,  1915s.  f. 
1916-1920 
1916-1920 


205,000 

474,103 

475,000 

50,000 

250,000 

5,000 

15.000 

30,000 

50,000 

350,000 

900,000 

800,000 

350,000 

385,100 

16,650 

178,300 

14.500 

17,175 

89,508 

60,078 

45,590 

39.325 

315,000 

45,069 

36,573 

80,000 

100,000 

85,000 

s.f.  219,037 

1 ,050,000 


s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.f. 


1920   s.  f.  655,980 

1918        400,000 

1953   s.f.    9.499 

Nov.  1.  1916s.fl,140,000 


Nov. 
Nov. 


1917 
1920 
1920 
1919 
1921 
1919 
1922 
1907 
1908 
1909 


s.f. 

s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.f. 
s.f. 


1907s.  f. 


5,000 

100,000 

180,000 

45,000 

50,000 

50,000 

15,000 

120,000 

330,000 

53,715 

331,000 


s.f. 
s.f. 


s.f. 


1907 

1907 

1915 

1912 

1920 
Nov.  1,  1907s.f. 
Nov.  1,  1907s.f. 
Nov.  1,  1911s.f. 

1907    s.f. 

1907    s.f. 

Nov.  1,  1911s.f. 

1907-1921  s.f. 

1907    s.f. 

1914 
Nov.  1,  1912s.f. 
Nov.  1,  1912s.  f. 

1909 

1909 


1907s.  f.  110,000 


Nov.  1, 
Nov.  1, 

1911  s.f. 

1912  s.f. 

1913  s.f. 
19161917  s.f. 

1920 
Nov.  1,  1909s.f. 


16b, 000 

45,000 

778,772 

230,000 

70,000 

7,000 

3,500 

637.118 

34,500 

5,000 

20,000 

250,000 

25,000 

190,000 

1,500 

7,000 

s.fl,561,100 

8,262,000 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


1, 
1, 
1, 
L 
1, 
1, 
1910-1920 
1920 


1909s.f.  237,500 

1909s.f.  12,500 

75,000 

75,000 

39,189 

88,121 

199,000 

105,000 

895,000 


1909s.f. 

1910s.fl,000,000 
1911s.fl,000,000 
1913s.  fl,500,000 
1913  500  000 
1916  500,000 
s.f.  525,000 
700,000 


1916-17  1,075,000 
Nov.  1,  1918  1,400,000 
Nov.  1,  1923s.f.  176,308 
Nov.  1,  1912s.  f.  4.000 
Nov.  1,  1918s.f.  1,700,000 


1920 

1916 
1907-1912  s.f. 
1910-1911 

1912    s.f. 

1915  s.f. 
1920 

1916  s.f. 
Nov.  1,  1913s.f. 
Nov.  1,  1913 

1916    s.f. 

1920 
Nov.  1,  1919s.f. 
Nov.  1,  1920 

1912    s.f. 

1913 

1914 


800.000 
250.000 
616.865 
385,000 
8,300 

36,779 
640.000 
183,509 
147,359 
672,409 

69.388 
274,181 
690  000 
310,000 

47,500 

1,370,421 

124,500 


1913  s.f.  37.000 
Nov.  1,  1912s.f.   5,000 

1914  195,000 
1924  1,584,371 
1920        100,000 

1914  s.f.  5,000 
1914  60,000 
1920    s.f.   65,111 

1914  108,015 

1915  s.f.  150,000 
Nov.  1,  1916s.f.  600,000 
Nov.  1,  1918   1,868,867 

1914    s.f.  130,115 
1912-1914 
Nov.  1,  1916 

1914 

1914 
Nov.  1,  1915s.f. 


1916 
1923 
1921 
1914 
1912 
1920 


s.f. 
s.f. 
s.f. 


133,000 
150,000 

47,000 
204,250 
350,000 
5.000 
105,100 
125,000 
190,000 
200,000 

50,000 


Boroughs  of  Manhattan  and  the  Bronx.-CCon,) 

LOANS—  ' Interest. — .         , Principal, 1 

NAME  AND  PURPOSE.  P. Ot.  Payable.  When  Due.       Outstand'g. 
Consolidated  Stock— (Con.)— 

R^paving  Avenue  A 3       M&N  1912         s.f.  $45,000 

do         Avenue  A 3g    M  &  N  1920                  100,000 

do         23d&24thWds.  3        M&N  1920-1921     s.f.  413,425 

do                   do  3iagM  &  N  1917                  185,000 

Paving  Jerome  Avenue..  3       M&N  1922         s.f.  125,000 

Improv'nt  of  Parkways. .  3g    M&  N  1914         s.f.           700 

do           do            3g    M&N  1914                    65,000 

do           do            3       M&N  1914         s.f.  100,000 

Fire  Hydrant 3g    M&N  1925                    50,000 

do       do    3*2gM&N  1925                    50,000 

do       do    3       M&N  1925                    25,000 

Police  Department 3g    M&N  1925                   60,549 

do           do           3i2gM&N  1916                 100,000 

do           do          3       M&N  Nov.  1,  1918s.f.     14.000 

do           do          3i2gM  &  N  Nov.   1.  1918           20,000 

New  East  River  Bridge..  3       M&N  1920        s.f.   137,325 

do           do           do     ..  3^gM&  N  1917                  100.000 

do           do           do     ..  3*2gM&N  1918                  300,000 

Public  Park  (St.  John's) . .  3i2gM&N  1916                 554,565 

St.  John's  Pk.  construct'n  3        M&N  1916         s.f.     35,000 

Public  Park,  111th  St...  3       M&N  1917-1918    s.f.     88,690 

do        do    12th  Ward..  3       M&N  1921          s.f.     66,308 

Fort  Washington  Park.  IT  3%M  &  N  Nov.  1,  1918         867,310 

Extension  Kings  Bdg.Rd.  3       M&N  1919         s.f.       2,000 

Improv'nt  Pk.&Parkw's.  3*vgM  &  N  1917                 123,000 

do          do           do      ..  3kigM&N  1918                  175,000 

do          do           do      ..  3       M&N  1918-'19-'21    s.f.  139,000 

State  Tax  for  Insane 3iagM&N  1916              1,200,000 

do              do           3iagM&N  1915                  177,000 

Redemption  of  Bonds  3^g  M  &  N  1922              7,000,000 

Red.Assessm'ntParkAve  3       M&N  1920         s.f.  100,000 

Pub.  Pk.,  St.  Nicholas  Av.  3       M&N  Nov.  1,  1911s.f.     43,075 

Croton  Water  Mains 3       M&N  1918         s.f.  250.000 

do                 do         3*8    M  &  N  Nov.  1,   1918          400,000 

Public  Park,  11th  Ward.  3       M&N  1920         s.f.     23,709 

Harlem  R.  Br.  (145  th  St.)  3       M&N  1918         s.f.       4,000 

do                 do       do  3       M  &  N  1919         s.f.     96,000 

Pelham  Bay  Bridge 3       M&N  1916-1919    s.f.     35,000 

Public  Park,  28th  St 3       M&N  1921         s.f.     16.G96 

Public  Park,  Hester  St..  3       M&N  1920-1923    s.f.     16,561 

Viaduct,  Riverside  Drive  3       M&N  1914         s.f.     65,000 

Imp.Sp'tenDuyv.Pkway  3       M&N  1923         s.f.     55,000 

Melrose  Ave.  Viaduct....  3       M&N  1922         s.f.     25,000 

Depart,  of  Correction 3       M&N  1921         s.f.     50,000 

do                 do        ....  3iflgM  &  N  Nov,  1,  1918         250,000 

Depart,  of  Charities 3       M&N  1921         s.f.  418,175 

do                 do     3i2gM  &  N  Nov.  1,  1918          350,000 

Ambulance  Station 3       M&N  1916         s.f.    50,000 

Hospital  Building    Gou- 

verneurSlip 3       M&N  1916         s.f.     65,000 

Bldgs.  for  Public  Health 

and  Comfort 3       M&N  1919         s.f.     25,000 

Public  Bath,  Rivingt'n  St.  3        M&N  1919         s.f.    30,000 

Board  of  Health 3       M&N  1919         s.f.     38.027 

CourtHouse— Appel'teDiv.fl  3^g  M  &  N  Nov.  1.  1918         389,431 

do           do              do  3       M  &  N  1919         s.f.     64,593 

Criminal  Court-House  Bds.  3       M&N  1908         s.f.  724,000 

Croton  Water  Main  Stock..  5       M&N  1906         s.f.  585,000 

do            do           do   ..  4       M&N  Nov.  1,  1906s.f.     15,000 

Dock  Bonds 5       M&N  1908         s.f.  225,000 

do          5       M&N  Nov.  1,  1909s.f.  300,000 

do          5        M&N  Nov.  1,  1909          200,000 

do          5        M&N  1910          s.f.  520,000 

do          5       M&N  1911         s.f.  191,000 

do          4       M&N  1911         s.f.  672,000 

do          4        M&N  1912          s.tl.080,000 

do          4        M&N  1913          s.f.  820,000 

do          4       M&N  1914         s.f.  175,000 

do          3       M&N  Nov.  1,  1914s.f.  270,000 

do          IT  3        M&N  Nov.  1,   1914          355,000 

do          IT  3ia    M&N  Nov.  1,  1915      1,150,000 

do IT  3       M&N  1916-1918         1,500,000 

do         IT  3       M&N  1918         s.f.  500,000 

do           3        M&N  1919               1,000,000 

do ff  213    M&N  1919         s.f.     50,000 

do          U  2ia    M&N  1920        s.f.     400,000 

do          3       M&N  1920              1,050,000 

do          3       M&N  1921         s.f.  450,000 

do          3        M&N  1921               1,250,000 

do          3        M&N  1922          s.12,480,000 

do          3        M&N  1922                      20,000 

do          3       M&N  1923         s.fl,660,000 

do          3       M&N  1923                  865,000 

do         3       M&N  1924         s.f.  960,000 

do          3        M&N  1924               1,125,000 

do          3ifl    M  &   N  1924                 500,000 

do          3       M&N  1925           s.f.   30,000 

do          fl  3iagM&N  Nov.  1,  1927      3,000,000 

do          H  3i2gM&N  Nov.  1,  1928      1,750,000 

do          3       M&N  1928         s.f.  250,000 

do          3    gM&N  1925              1,160,000 

do          3i2gM  &  N  1926-1927        2,000,000 

School-House  Bonds 3       M&N  Nov.  1,  1908s.f.     25.023 

do                 do    3       M&N  Nov.  1,  1908      3,575,945 

do                 do    2ifl    M  &  N  1908         s.f.       9,500 

do                 do    X  3       M&N  Nov.  1,  1911s.Il,336.872 

do                 do    1T  3       M&N  Nov.  1,  1911         897,205 

do                do    3ia    M&N  Nov.  1,  1912         542,553 

do                 do    3       M&N  Nov.  1,  1913         754,560 

do                 do    3g    M&N  1914         s.f.     77,621 

do                 do    3g    M&N  1914                  809,013 

do                  do     3        M&N  1914                     27,000 

do                 do    3i^gM  &  N  1911                  806,502 

do                  do     3i2gM&N  1914                     84.694 

do                 do    3iagM&N  1915              1,925,141 

do                 do    3       M&N  Nov.  1,  1916s.f2,542,784 

do                 do    3isgM&N  Nov.  1.  1916      3,691.269 

do             (Sanit.  Imp.)  3       M&N  Nov.  1,  1914            42,000 

do                       do  3i$gM&N  1916                  112,058 

do                      do  3  g    M  &  N  1914         s.f.          959 

do                       do  3  g    M  &  N  1914                    87,871 

dL— Secured  by  Special  Sinking  Fund  Derived  from  Annual  Taxa 

Hon   Under  the  Provisions  of  the  Constitutional  Amendment 

Adopted  November  4. 1884 — 

Add'l  Croton  Water  Stock..  3       M&N  1905         s.f.$l  82,000 

do                     do         ..  3       M  &  N  1911                  450,000 

do                     do         ..  3  g    M  &  N  1914                 200,000 

do                      do         ..  3isgM&N  1911                   400,000 

Additional  Water  Stock....  3       M&N  1912                 250,000 

do                     do      ..X  3       A  &  O  Oct.    1,  1905      5,000,000 

do                    do      .J  3       A  &  O  Oct.    1.  1907      8,2<  0,000 

do                     do      ..1T  3        A  &  O  Oct.    1,  1907s.f4,350,000 

do                     do      ..If  213    A  &  O  Oct.    1,  1907s.f.  950,000 

do                     do     ....  3       M&N  1912         s.f4,569,500 

do                      do      ....  3        M&N  1912                   175,000 

do                      do      ....  3iagM&N  1915               3,030,500 

do                    do     ....  3iagM&N  1916             1,750,000 
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Boroughs  of  Manhattan  and  the  Bro  ux.— (  Con. ) 

LOANS  • — Interest. — , Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.      Outstand'g. 

Consolidated  Stock— (Con.) 

Additional  Water  Stock....    3g  M&N  Nov.  1.  1912s.fl,383,500 

do                      do      ....     3  M&N  1914                  391,500 

Water  Main  Stock 3  M&N  1912         s.f.  250,000 

do            do 3g  M&N  1914                 250,000 

Payable  from  Taxation,  or  from  Sinking  Fund,  if  Approved  by  Com- 
missioners, Provided  Such  Payment  Shall  Not  in  Any  Way  Impair 
the  Preferred  Claims  Thereon.— (Section  6,  Chapter  383,  Laws  of 
1878)— 

Assessment  Fund  Stock....  6  M&N  Nov.  1, 1910s.f.$364,850 

do                 do         ....  6  M&N  Nov.  1,  1910         535,600 

Consol.  Stock— County 330  g  J    &    J  1917-1921       8,099,000 

Croton  Water  Main  Stock..  5  M&N  1906         s.f.  691,000 

do              do      •         ..5  M&N  1906  173,000 

Dock  Bonds 6  M&N  Nov.  1, 1905s.f.  321,200 

do          6  M&N  Nov.  1,1905          744,000 

do          6  M&N  1906          s.f.  150,000 

do         5  M&N  1906         s.f.  278,000 

do          5  M&N  1907          s.f.  460,800 

do         5  M&N  1908         s.f.  147,000 

do          5  M&N  1908                  169,200 

N.Y.Br.Bds.  (Consol  Stk.)..  6  M&N  Nov.  1,  1905s.fl,252,000 

do          do         do     ..  6  M&N  Nov.  1,  1905         248,000 

e.— Payable  from  Assessments  or  from  the  Sinking  Fund,  if  the  Com- 
missioners Thereof  Approve,  Provided  Such  Payments  Shall  Not 
in  Any  Way  Impair  the  Preferred  Claims  Thereon.— ( See  Sec- 
tion 6,  Chapter  383,  Laws  of  1878.)— 

Assessment  Bonds 3       M&N    On  or  aft.  1888s.f.  $75,000 

do  do    3       M&N      do  1895  to '98s.f.      85,536 

do  do     3        M&N  1903        f.f.1,050.000 

Annexed  Territory  Bonds. 

Town  of  Morrisania—  c     ,  Qn=  tf>  -,  q-i  =     .. 

Central  Av.  construction    7        Ann'ly^    ^iQOO  yearly.    }       H.500 

Central  Av.  construction    7      semi-an|    si^ooo'yeariy.    \       64'000 

St.  Ann's  Av.  constructs    7       M&    s\    $£000*  yearly.    }         6'000 
Town  of  West  Farms—  ,  ,„,1tA       10^  tr>  9117     ■> 

Central  Av.  construction    7     \£££.      gooo'yelrfj.    }     241000 
These  bonds  mature  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  in  each  year  $1,500  mature;  in  1949  and  1975,  none;  in 
1950,  $2,000 ;  in  1959  and  2147,  each  $500.    Interest  on  about  one- 
half  the  bonds  is  paid  annually,  on  the  remainder  semi-annually. 

80.  Boulevard  constr't'n...    7       M&    S^  $io°ooo0yearly    \    $48-500 

vmageofWimamsbridge....J^f^.:mP:::;;:;^|l;fe 

299,000 

Town  of  Westchester \^S^&."\"    ^Iffi 

270,000 

Village  of  Wakefield,  highway  improvements 72,800 

Town  of  Eastchester,  school  district  bonds 13,301 


a,  b,  c,  d.  e  —These  letters  indicate  on  which  sinking  fund  the 
bonds  are  a  lien,  as  more  fully  explained  below. 

PAR  VALUE  OF  BONDS.— The  denominations  of  the  bonds  and 
stock  of  the  city  of  New  York  are  not  fixed.  Certificates  are  issued  for 
any  amount  in  even  hundreds,  with  $500  as  the  minimum. 

INTEREST-WHERE  PAYABLE.— Coupon  interest  is  payable  at 
Knickerbocker  Trust  Co.;  regist.  interest  at  office  of  City  Chamberlain. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  the  old  city's  debt,  etc.: 

Jan  1,  1903- 

$194,821,928 
113,834,616 


Oct.  1,  1904. 

Total  funded  debt.. $184, 502,495 
Sink'gfnd.inc.cash  142,977,562 


Jan.  1, 1904. 

$191,030,073 
133,299,947 


Net  funded  debt..   $41,524,933  $57,730,126 

The  annexed  table  shows  the  old  city's  net  funded  debt 
ing  revenue  bunds)  as  it  was  on  the  first  day  of  January  of 
following  years: 

1897 $120,710,525  1890.... 

1896 112,450,020  1885.... 

1895 105,777,854  1881.... 

1894 101,428,481  1876.... 

1893 98,995,651  1871.... 

1892 97.550,036  1866.... 

1891 98,064,418  1862.... 


1904  ....  $57,730,126 

1903  ....  80,987.312 

1902 91,79H,!>^ri 

1901 102,802,888 

1900 114,291,956 

1899 126,185,281 

1898 136,847,276 


$80,987,312 

(not  includ- 
eaoh  of  the 

$98,663,072 
93,648,100 
106,066,240 
116,773,721 
73,373,552 
35,973,597 
20.087.310 


SINKING  FUNDS.— The  total  sinking  fund  assets  of  the  old  city 
(Manhattan  and  the  Bronx)  on  1,  1904,  were  Oct.,  $142,977,562.  Of 
this  amount  $36,836,817  was  held  in  a  special  sinking  fund  (sinking 
fund  redemption  No.  II.)  for  account  of  certain  water  bonds  and 
$106,140,745  (sink,  fund  redemption  No.  I.)  was  held  for  certain  other 
sinking  fund  issues.  The  character  of  the  assets  of  the  two  sinking 
funds  here  referred  to  is  evident  from  the  following : 


Sinking  Fund 
Redemption  I. 

Cityb'ds  (par  value)  $104,949,786 
Cash 1,190,959 


Sinking  Fund 
Redemption  II. 
$30,939,075 
5,897,742 


Total. 

$135,888,«61 
7.088.701 


Total $106,140,745  $36,836,817  $142,977,562 

The  totals  of  the  various  issues  having  a  lien  on  these  sinking  funds, 
and  the  order  of  their  lien,  are  shown  in  the  following ;  the  letter  pre- 
fixed in  each  case  being  the  same  as  that  used  in  the  table  of  bonds 
above  to  designate  the  issues  having  such  lien. 

a  Total  issues  having  a  first  lien  on  sink.  f.  redemp.  No.  I. . .        $2 1,000 
b  Total  issues    having   a   second  lien    on   sinking   fund 

redemption  No.  1 9,700,000 

c  Consolidated  stock,  etc,  having  a  lien  on  special  fund 

derived  from  taxation  and  from  sink.  f.  redemp.  No.  I  .104,730.342 
d  Totalissues  payable  from  sinking  fund  redemption  No.  II.  41,977,000 
e  Consolidated  stock  (new  parks)  payable   from  sinking 
fund  redemption  No.  I  in  accordance  with  act  of  au- 
thorization      9,823,100 

BILL  TO  UTILIZE.SURPLUS  REVENUE  OFSINKING  FUND. 
— The  Legislature  in  1903  passed  a  bill  providing  for  the  utilization  of 
upwards  of  $8,000,000  annual  excess  revenues  pledged  to  the  sinking 
fund.    For  details  see  V.  76,  p.  610;  also  page  2281  of  this  Section. 

ASSESSED  VALUATION.—  The  old  city's  assessed  valuation  and 
tax  rate  have  been  as  follows.  In  1903  basis  of  ,  assessment  was 
changed,  accounting  for  the  great  Increase  in  that  year: 


Tears.  Real  Estate. 

1904  ....  $3,937,883,888 

1903  ....  3,730,884,149 

1902 2.512,440.186 

1901 2,428,997,016 

1900 2,369,997,504 

1899 2,178,605,905 

1898 1,856,467,923 

1895 1,646,028,655 

1890 1,398,290,007 

1885 1,268,443,137 


Personal 
Estate. 
$523,23  ,608 
564,605.294 
425,071,368 
440,468.558 
429,874,168 
490,482,930 
509,022,449 
370,919,007 
298,688,383 


Total  Assessed,  RateofTax 
Valuation,    per  $1,000. 

$4,461,119,496  $151342 
4,295,489,443  14-1367 
2,937,511,-^54  22-734 
2,869,465,574  23173 
2,799,871,672  22-477 
2,669,088.835  24-804 
2,365,490,372   2010 

2,016,947,662   19-10 
1,696,978,390   19-70 

1,371,117,003   2400 


Net  Debt. 
$78,424,719  84 
72,889,895  00 
70,882,908  78 
69,150,565  65 
68,132,641  82 
64.599,734  39 
61,841,339  00 
58,486,698  83 


202,673,866 

POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND 
THE  BRONX,  according  to  the  U.  S.  Census  of  1900,  is  2,050,600;  in 
1890  the  population  of  the  old  city  of  New  York,  comprising  a  some- 
what smaller  area  than  that  of  the  present  boroughs  of  Manhattan 
and  the  Bronx,  was  1,515,301.  On  the  basis  of  the  present  territory, 
population  then  was  1,529,301.  See  V.  71,  p.  408.  In  1880  New  York 
Citv's  population  was  1,206,299;  Health  Department  estimate  for 
1904,  2,235,060. 

BOROUGH  OF  BROOKLYN. 
DEBT  OF  BORODGH  OF  BROOKLYN. 
Total  Debt.  Sinking  Fund. 

Jan.  1, 1898 $85,158,775  53       $6,734,055  69 

Jan  1,1899 80.500,867  93  7,610.972  73 

Jan.  1,1900 77,680,225  93  6,797.317  15 

Jan.  1,  1901 76,890.666  93  7,740.101  28 

Jan.  1, 1902  75,951,120  10  7,818,478  28 

Jan.  1,1903 73,638,466  10  9,038,73171 

Jan.  1,  1904 70,8R9,458  00  9,048,119  00 

Oct.  1,1904 69,052,75010        10,566,05127 

OLD  CITY  OF  BROOKLYN. 
The  old  city  of  Brooklyn  covered  the  entire  area  of  the  county  of 
Kings,  the  county  government  being  consolidated  with  that  of  the  city 
on  January  1,  1896,  under  the  provisions  of  Chapter  954  of  the 
Laws  of  1895.  Under  the  provisions  of  this  act  "  the  debt  of  the  said 
county  shall  not  be  deemed  to  be  or  be  included  as  a  part  of  the 
debt  of  the  City  of  Brooklyn,  within  the  meaning  of  the  provision  of 
the  Constitution  of  the  State  of  New  York  limiting  the  power  of  cities 
to  incur  indebtedness."  [See  Chronicle,  vol.  62,  p.  49.]  The  towns  of 
Flatbush,  New  Utrecht  and  Gravesend  were  annexed  to  the  City  of 
Brooklyn  in  1894  and  the  town  of  Flatlands  became  a  ward  of  the  city 
on  the  first  day  of  January,  1896. 

DEBT    CITY    OF    BROOKLYN  A3    CONSTITUTED  PRIOR  TO 

CONSOLIDATION,  INCLUDING  ALSO  ANNEXED 

TOWNS  AND  KINGS  COUNTY, 

OH.  1.  1904. 

Payable  from  sinking  funds $16,588,567  41 

"  "      waterrevenue 12,313,249  76 

"  "      assessments 6,024,000  00 

"  "      taxation 34,126,^32  93 

Total $611,052,750  10 

Less  sinking  fund- 
Investments  $10,152,780  83 

Cash 413,270  44 

10,566.051 27 

Net  debt $58,486,698  83 

LOANS —  ' Interest. Principal. . 

NAME  AND  PURPOSE.  Rate.    Payable.      When  Due.     Outstand'g. 

Arrearage  10-40s 4       J    &   J        July  1,  1923  s.l.$150,000 

do        10-40s 3^    J   &   J       May  1,  1924  700,000 

Subject  to  call. 


do        county  taxes... 
Asphalt  repaving  bonds... 
Bridge  Bonds— 
Brooklyn    City    bonds 

for 
completion   of  bridge. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
New  York 
do 
do 
do 
do 
do 
do 

do 

New  York 
do 
do 
do 
do 
do 
do 


ao 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
Bridge   7 


4 
4 

7 

7 
7 
7 
(i 
6 
(J 

<; 

(! 
6 
6 

5 
5 
5 
5 
4 
4 
4 
4 
4 
\ 


do 
do 
do 
do 
do 
do 

do 


Bridge    7 


7 
7 
7 
7 
7 
7 


do 

do 
do 
do 
do 
do 


7 
7 
7 
7 
7 
7 


J 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


Bridge  Connecting  Co's  of)  ~,„  T 

Kings  &  Queens ^d'agj 

do  terminal  improv's 


do 

do 
do 
do 

do 
do 


do 


3ia 
313 


.1 
J 
313    J 


July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Jan. 
July 
July 
July 
July 
July 
July 
July 
July 
July 


1924 
1905 

1905 
1906 
1907 
1908 


1,  J.908 


1909 
1910 
1911 
1912 
1914 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1925 
1927 
1928 
1905 
1906 
1907 
1908 
1909 
1910 
1911 


5  July  1,  1912-*16 
($100,000  yearly. 


July 
July 
July 
July 
July 
July 
July 

Jan. 

Jan. 


1917 
1918 
1919 
1920 
1921 
1922 
1924 

1936 

1922 


[Jan.    1,  1926-31) 
.    $100,000  y'rly.  $ 
doCon.g.stk.  313    J   &   J       July  10,1925 

do  3Jsg Mar.  12,1926 

do  3       J    &    J        Jan.    1,  1922'25 

Of  this  loan  $60,000  is  in  the  sinking  fund. 

Approach 4       J    &    J       July  1,  1925-'27 

do  3ia    J   &    J       Jan.    1,    1923'27 

Of  this  loan  $82,000  is  in  the  sinking  fund. 


do  do  313    J   &   J 

do  do  Con.g.stk.  31$    J   &    J 

do  do  Con.g.stk.  313    J   &   J 

NewE.R.Bdg.con.g.stk.  313    J   &   J 

do  do  3higJ   &   J 

do  do  3iagJ    &   J 

New  East  River  Bdge....  3*%    F  &  A 
County  Deficiency— 

Con.  gold  stock 3i<jgJ   &   J 

do     do    3iagJ  &  J 

Improvement  Bonds.— Various  purposes. 

City  Hall  impts 3iagJ  &  J 

do    do   3»2gJ  &  J 

do    do   3higJ   &  J 


July 
Jan. 
Jan 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 

Jan. 
Jan. 
Jan. 


I, 

l, 
1. 
1. 
1, 
l. 
h 

1. 

1, 

1. 

.'; 


1923-27 

1928 

1929 

1935 

1936 

1937 

1937 


549,000 
43,000 

405,000 
400,000 
345,000 
100,000 
260,000 
400,000 
440,000 
400,000 
400,000 
350,000 
300,000 
500,000 
250,000 
810,000 
319,000 
371,000 
400,000 
200,000 
257,000 
300,000 
356,000 

71,000 
128,000 
101.000 

50,000 
100,000 
100,000 

50,000 

500,000 

91,000 
105,000 
104,000 
200,000 
181,000 
154,000 

65,000 

112,000 

40,000 

600.000 

100,000 

60,000 

360,000 

275,000 
982,000 

500,000 

100,000 

70,000 

25,000 

150,000 

332,000 

30,325 


1926 
1936 

1920 
1920 
1921 


S.f.48,000 
700,000 

95,000 

s.f.35,000 

25,000 


tfov..  L904. 
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Borough  of  Brooklyn.— Old  City  ot  Brooklyu.— ( Con,.) 

LOANS-  ' Interest. . Principal, , 

^AME  AND  PURPOSE  P.  Ot.  Payable.        When  Due.         Outstand'g. 

IMPROVEMENT  BONDS.-^^  1930..34  > 

Gravesend  Local  impts.  3^. J   &   J  {  $i^0|000  yearly    ^300'000 

do  do  ...  3^2    J   &  D       Deo.  17,  1925      s.f.13,000 

do  do  ...  3^    J    &   J       May  21, 1925  8,500 

Int.  due  on  Grav.  bonds.  3*agJ    &    J       Jan.   1,  1936  21,242 

Local  improvement IT  4       J   &   J       1920  to  1921  108,000 

.  o  5  Feb.  13,  1905-U6  )  ,  9nn  nnrt 

do  do  3  }$100,000  yearly.  \  1.200,000 

do.         do    fund, 3       J   &    Jj/^oo^yet'rlyj     900'000 

Of  this  loan  $500,000  is  in  the  sinking  fund. 

do  do  3»a    J     &    J        1918  to  1921  340,000 

Of  this  loan  $140,000  is  in  the  sinking  fund. 

do  do  3       J    &    J       Jan.   1,  1921         s.f.7,000 

do  do    Lawsof94    4       J    &    J  { gg^fo1  yearly*!  \   300'000 

do          do              4       J    &    J  JgS6,OOOye5arly8S    400'000 

do          do              4       J    &    J  Jan.   1,  1929            35,000 

do           do              3^    J    &    J  Jan.  1,  1923-24sf200,000 

do          do              3^  J    &    J  Jan.  1,  1930           100,000 

do           do  Laws  of 9511          gJ    <fe    J  Jan.  1,  1914           200,000 

do           do              *agJ    &    J  Jan.   1,  1915           100,000 

do          do              iagJ    &    J  Jan.   1,  1916           300,000 

do          do   Law8  0f'96    3iagJ    &    J  Jan.   1,  1917    g.f.270,000 

do           do              3*2gJ    &    J  Jan.   1,  1917           195,000 

do           do  Albany  Ave.    3iagJ    &    J  Jan.  1,  1937             37,000 

Eighth  ward  improv....D    3       J   &    J  July  1,  1905-'10      600,000 

do              do     3       J   &    J  July  1,  1911             50,000 

School  improvement....  TT    3       J   &    J  Jan.  21,1917-'20     400,000 

do            do           3       J    &    J  Jan.  1,  1916-'23      800,000 

Of  this  loan  $758,000  is  in  the  sinking  fund. 

Museum  Arts  &  Sciences.    3  lag.  J    &    J  Jan.   1,   1925-26  200,000 

cto                    do                 313    J    &    J  Jan.   1,  1927             92,000 

do                    do                312    J   &   J  Jan.  1    1928      s.f.25,000 
Park  Bonds— 

East  Side  Park 4       J    &    J  Jan.  1,  1914             50,000 

Prospect  Park 7       J   &    J  July  1,  1915       6,561,000 

do         do    7       J   &   J  July  1,  1916           134,000 

Prospect  Park 7       J   &    J  Jan.   1.  1917           500.000 

do         do   7       J   &    J  Jan.    1,  1918           410,000 

do         do    6       J   &    J  July  1,  1924       1,092,000 

Park  purchase  bonds 3       J   &    J  Jan.   1,  1912-'18    650,000 

Park  improvement 4       J    &    J  Jan.   1,  1909-'10    100,000 

do              do           3^    J    &    J  Jan.  1,  19U-'12  s.f.100,000 

do              do           3iagJ    &    J  July  1,   1913      s.f.40,000 

Jamaica  Plank  Road  b'nds    3^gJ    &    J  Jan.  1,  1917  s.f.  105,000 

Public  Library 3iagJ   &    J  Jan.  1,  1937               5,000 

Re-indexing  Bonds — 

Con.  gold  stock 3*2    J    &    J  Jan.  1,  1927    s.f.136,500 

do          do              3*2gJ    &    J  Jan.l,'ll-'12    s.f.134,500 

Sewer  Bonds: 

Sewer  No.  2d.  St.  pier...  3iagJ  &    J  Aug.  6,  1916  s.f.40,000 

do  Con.  g.  stock 3^    J  &    J  Jan.   1,  1925  250,000 

do               3ia    J  &   J  Jan.  1,  1936  75,000 

do               3iagJ  &    J  Jan.  1,  1936  100,000 

8ewer,ge,Flatb.S.A88't.ir    3iag.F  &  A \ ^foooyearly.6 \  s-*"«10>000 

do  do  31a    F  &  A{^6ofJ*T™.\        4°.°00 

do  doBonds1T3ia    F  &  A       Aug.  1,  1910-'20       50,000 

do  do  3isg.F  &  A    Aug.1,1911-1915  35,000 

do        do  81wF4aja^92£928j     70>000 

Sew'efundKnick.Av.ee'r  313  J  &  J  Julv  2,  1905          24,000 

do                     do  3  J    &    J  Julyl,1906&'07          49,161 

Main  sewer  relief ,  eto 3  J   &   J  July  1,  1908       s.f.90,000 

do           do              ....  3  J   &    J  July  1,  1922     s.f.117,000 

Main  sewer  relief, eto...  313  J   &   J  1933           s.f.  50,000 

do  do  3        T   A    TSJulyl,195?3.to'26)     400  000 

0.0  qo  ....    a       j    <s   j  ^  $100,000  yearly.  $     *oo,oou 

do  do  ....    3ifl    J   &    J       1922  to  1927  643,000 

Of  this  loan  $250,000  Is  In  the  sinking  fund. 

do  do  ....    4       J    &    J        1931  &  1932  200,000 

Auxiliary  (con.  g.  stk.)    313    J   &  J        Jan.  1,  1925  50,000 

do  do       ....    3 lag. J   &  J       Jan.  1,  1936-'37     268,000 

do  do        ....    3iag.J  &    J  1938  s.f.15,000 

T3yw8aMs.an.^!:?  4   J  &  J     1917"'23      650,000 

do     do '.'.'.'...  4   J  &  J   Jan.  1,  1926     100,000 

do     do     313  J  &  J   Jan.  1,  1915-'16  200,000 

do    do    3i2g.J  <fe  J   Jan.  1,  1918     45,000 

do    do     1892  313  J  &  J   Jan.  1,  '24-*25  s.f.  150,000 

do    do    313  J  &  J   Jan.  1,  1925     50,000 

do    do    3i2g.J  &  J   Jan.  1,  1927    100,000 

do    do    3g.  J  &  J   Jan.  1,  1914    100,000 

do  do  3g.  J  &    J       Jan.  1,  1914      s.f.49,000 

Bite  and  BuiLDrNG  Loans:  {  TnT,  ,  iq„,tnl97) 

Memorial  monument....  3iag.J  &   J  ^  $io,OO0 1  yearly. i     40'000 

do       Fowler  Statute..  3iag.J  &    J        Oct.  4, 1917  7,000 

do       Warren  Pedestal  3iag.J  &  J       Jan.  1.  1906        s.f.  4.000 

Municipal  site 3       J  &  JJulyl,1914-'15&'16  sf.265,000 

Public  market 4       J  &    J  Jan.l,1920,to'23      1,209,000 

do  do    3i2g.J  &    J       Jan.    1,  1924  90,000 

Publiomarket IT  3       J  &    J  Jan.l,1917,'18&'19.  750,000 

Public  site  and  const'et'n    3       J  &  J  |  ^Jq^qq  year?/  \      500>000 
Of  this  loan  $370,000  is  in  sinking  fund. 

School  building 4       J   &   J       Jan    1,  1920  100,000 

do  do    4       J    A    J    Jan.  1,  1920  to '22     250,000 

do  do    ....18921T    313    J    &    J       Jan.  1,  1918  100,000 

do  do    ....1892U    313    J   &    J       Jan.  1,  1919  100,000 

do  do    312   J  &   J      Jan.  1,  1923  40,000 

do  do    312    J   &    J    Jan.   1,  1923 '24  s.f.200,000 

do  do    313    J    &   J       Jan.  1,  1925       s.f.18,000 

do  do    1894    3isg.J    &    J       Jan.  1,  1925  32,000 

do  do    1894    3i2g.J    &   J       Jan.  1,1924-26      250,000 

do  do    3i2g.J    &    J       Jan.  1,  1935-36     692,000 

do  do 3i2g.J   &   J       Jan.  1,  1936     s.f.100,000 

do  do    fl    3       J    &    J  1917-1921  266,000 

Of  this  loan  $162,000  is  in  the  sinking  fund. 

do  do    3i2g.J   &   J       Jan.  1,  1937  250,000 

Disciplin'y  Train'g  School    3iag.J    &   J       Jan.  1,  1937  90,000 

High  School  bonds 1927  s.f.24,500 

Sold'rs' and  sail'rs' mon't    3       J   &   J  1905  s.f.20,000 

do  do  4       J   &   J        June,  1925  100,000 

Stationhouse 313    J   &    J       Jan.  21,1905    s.f.14,000 

do  do     3ia    J   &  D       Dec.  17, 1905       s.f.1,000 

do  do     3ia    J    <te    J       Mar.  16, 1906     s.f.10,000 

do  do     3iag.J   &   J       May  1,  1906  39,000 

_   do  do     3iag.J   &   J       Oct.  29, 1906       s.f.4,000 

WALLABOUT  MARKET— 

do  Con.  stock.  3%    J  &   J  Jan.   1,  1925  s.f.25,000 

do  do      3  lag. J  &    J  Jan.  1,  1925  15,000 

do  do     bonds.  3i2g.J  &  J  Nov.  10, 1916  25,000 

do  do      3  lag. J  &  J  Oct.     4,1917  20.000 


Borougli  of  Brooklyn.— Old  City  of  Brooklyn— (Oon.) 


LOANS— Interest. > 

NAME  AND  PURPOSE.  P.  Ot.    Payable. 

Wallabodt  Bonds— 

do  do      3i«g.J 

do  do      3iag.J 

do  do      3iag.J 

Con.  g.  Leonard  St.imp.  stk.    3  lag. J 

Water  Bonds— 
Water  bonds 7 


-Principal 


When  Due.        Outstand'g 


do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


7 

7 
7 
7 
7 

<; 

6 
4 


& 
& 
& 
& 

& 
& 

& 
& 
& 
& 

& 
& 
& 
& 


J 
J 
J 
J 

J 
J 
J 
J 
J 
J 
J 
J 
J 
J 


Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
July 
Jan. 
July 
July 
Jan. 
Jan. 
Jan. 
1910  to 


1, 
1, 
1, 

1. 

1, 
l. 
1, 
l. 
1, 
1, 
1, 
1. 
1, 


1925 
1926 
1926 
1937 

1906 
1909 
1909 
1910 
1910 
1912 
1906 
1907 
1909 
1914 


(Of  the  above  loan  $30,000  is  in  the  sinking  fund.) 


s.f.$70,000 

65.00O 

190,000 

s.f.  70,000 

60,000 

87,000 

100.000 

341.000 

97,000 

97,000 

30,000 

445,000 

100,000 

4,094,000 


do  1892  313    J 

do  1892  313    J 

do  3iagJ 

do  3iagJ 

do  3%gJ 

do  Con.  g.  stk.  313    J 

do  3iag.J 

do  3iag.J 

do  3ia?,'.J 

do  3i2gJ 


do 
do 
do 
do 
do 
do 


3 
3 
3 
3 
3 


Con.  g.  stk.    3iag.J 


& 
& 
& 
& 

& 

& 
& 
& 

& 
.t 
& 
& 
& 
& 
& 
& 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 

J 


Jan.    1,  1911 

Jan.    1,  1912 

1913 

Mar.,  1916 
Aug.  6,   1916 
Jau.   1,  1925 
May  21, 1917 

Jan.  1,  1937 
Jan.  1,  1936 
Jan.   1,  1937 


400,000 
1,500,000 

s.f.30.000 
205,855 

S.f.10,000 
350,000 
16,500 
375,000 
350,000 
750,000 


Jan.  1, 1905  &  '06  1,000,000 


July 
Jan. 
Jan. 
Jan. 
Jan. 


1908 
1909 
1912 
1913 
1937 


s.f.500,000 
600,000 
S.f.125,000 
n.f.  420,000 
s.f.116,395 


SINKING  FUND.— The  sinking  fund  is  invested  in  Brooklyn's  own 
bonds,  those  issues  marked  with  "s.  f."  in  the  table  above  being 
held  entirely  by  this  fund. 

TAX  FREE.— Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  is  known  to  us  we  have  added  a  paragraph 
mark  (H)  to  the  title  of  the  loan. 

INTEREST.  -Interest  is  payable  by  the  city  of  New  York.  Regis- 
tered interest  at  the  office  of  the  Chamberlain  and  coupons  at  the 
Nassau  National  Bank,  Brooklyn. 

ASSESSED  VALUATION.— (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  in  1898. 

■Assessed    Valuation. ,  Rate  of  Tax 


Tears.  Real. 

1904 $901,99J,957 

1903 853.742,357 

1902 670,533,508 

1901 658,962,119 

1900 651,398,500 

1899 609,822,267 

1897 570,107,742 

1895 540,359,686 

1890 430,911,794 

1885 311,308,060 


Personal. 
$88,5''3,775 
100,052,348 
85,r  77,102 
89,241,624 
43,937,440 
45,270,713 
33,688,721 
23,627,446 
21,846,807 
19,375,702 
11,215,794 


1880 223,620,197 

POPULATION.— In  1890  population  of 
was  S06,343;  in  1880  it  was  566,653.    In 
Census)  of  the  borough  of  Brooklyn  was  1,166,582 
ment.estimate  for  1904,  1,334,952. 

GRAVESEND. 
Gravesend  was  annexed  to  the  city  of  Brooklyn  in  1894 
When  Due. 


Total.         per  $1,000. 
$990  568,732    $15-7296 
953,794, 70  =>       14*8945 
756,110,610       23-535 
748,203,743       23-885 
695,335,940       232113 
655,092,980       23-6424 
603,796,463        28-31 
563,987,132        27-40 
452,758,601        25'80 
330,683,762        29-00 
234,835,991        2690 
the  old  city  of  Brooklyn 
1900  the  population  (U.  S. 
Health  Depart- 


LOANS- 
Sewer  Bonds— 

5s,  J& J,  $142,000 1906 

4138,  J&J,  66,000 1918-1927 

($6,600  yearly  on  Jan.  2.) 

3-65s,  J&J,  $20,000 1918-1927 

($2,000  yearly  on  Oct.  4.) 

3%S,  J&J,  $83,000 1919-1928 

(Part  yearly  on  July  2.) 

5s,  J&J,  $60,000 1921-1930 

($6,000  yearly  on  July  2  ) 

5s,  J&J,  $30,000 1922-1931 

($3,000  yearly  on  July  2.) 


Sewer  Bonds— (Con.)— 

I  5s,  J&J,  $70,000 1923  1932 

($7,000  yearly  on  July  2.) 

5s,  J&J,  $280,000 1921-1930 

($28,000  a  early  on  July  2.) 

.  5s,  J&J.  $21,000 1922-1931 

I  5s,  J&J,    40,000 1923-1931 

($5,000  yearly  on  July  2.) 
I     Improvement  Bonds— 

5s,  J&J,  $330,000 July  1, 1933 

5s,  J&J,    127,000 Jan.  1,  1934 

5s.  J&J,    300,000 July  1,1939 

5s,  J&J,      40,000 July  1.1934 

Bond,  debt  Oot.  1.1904. $1,609,000 
FLATBU8H. 


Flatbush  was  annexed  to  the  city  of  Brooklyn  in  1894 


Sewer  Bonds— (Con.) 

4s,  J&J,  $216,000 1905-1928 

($9,000  yearly  on  July  15.) 
3ias,  M&N,  $25,000.  Nov.  1,  '05-09 
4s,     M&N,    50,000. Nov.  1,  '05-09 
4s,     M&N,       5,000  Nov.  1,  *05-09 
Bond,  debt  Oct.l,  1904... $607,000 


LOANS—  When  Due. 

Assessment  Bonds— 
3ias,M&N,  $25,000. Nov.1,1905-09 
4s,  M&N,  $100,000.Nov.l,1905-09 
Sewer  Bonds — 

3ias,  J&J,    $70,000 1905-1911 

($10,000  yearly  on  July  15.) 

3ias,J&J,  $75,000 1912-1928 

(Part  yearly  on  July  15.) 

NEW  LOTS. 

New  Lots  was  annexed  to  the  city  of  Brooklyn  in  1894. 

LOANS—  When  Due.    Bonded  debt  Oot.  1,  '04. .  $500,000 

4s,  J&J,  $500,000 1906-1925 

($25,000  yearly  on  July  15.) 

NEW  UTRECHT. 
New  Utrecht  was  annexed  to  the  city  of  Brooklyn  in  1894. 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

5s,  J&J,  $500,000 1905-1954 

($10,000  yearly  on  Jan.  1 ) 
Improvement  Bonds— 
5s,  J&J,  $10,000.Jan.5, 1905-1906 


Improvement  Bonds— Con.)— 
5s,  J&J,    *7,500.Jan.5, 1905-1907 

Sewer  Bonds — 

5s,  J&J.  $2,272 1905-1908 

($568  yearly  on  Jan.  15.) 
Bond,  debt  Oct.  1. 1904.. .$519,772 


COUNTY  OF  KINGS. 
Kings  County  and  the  city  of  Brooklyn  were  consolidated  on  Jan. 
1, 1896.  [See  V.  62,  p.  49J 


LOANS—  When  Due 

Building  Improvement— 
4s, ....  $250,000.. May  1,'10 to '19 
($25,000  due  yearly.) 
County  Farm— 


$32,000 May  1,1905 

32,000 "  1906 

119,000 "  1907 

119,000 "  1908 

115,000 "  1909 

115,000 "  1910 

119,000 "  1911 

119,000 "  1912 

119,000 "  1913 

325,000 "  1905 

100,000 "  1906 

100,000 "  1914 


LOANS—  When  Due. 

Park  Fund  Loan— 
4s,  ....  $l,950,000.May  1,'05  to'44 

($50,000  due  yearly.) 
4s,  ... .        460,000. July  1/33  to'40 
Refunding  Loan— 

4s,    $197,000 May,  1905 

1906 
1907 
1908 
1909 
1910 
1918 
1915 


197,000 

100,000 " 

100,000 " 

204,000 " 

204,000 " 

130,000 " 

180,000 " 

Street  Improvements — 

4s,  ....  $500,000. .July  1,'15  to  '19 
($100,000  due  yearly.) 

4s $l,050,000.Julyl,'20to'26 

($150,000  due  yearly.) 


4S, 

4s, 

4s, 

4s, 

4s, 

3ias, 

3s, 


•2286 
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Borough  of  Brooklyn— Old  City  of  Brooklyn.— (Oon.) 
CERTIFICATES  OF  INDEBTEDNESS. 


LOANS—  When  Due. 

Armory— (13th  Regiment.) 


4s, 

48, 

48, 

4s, 


$60,000. 
10.000. 
60,000. 
80,000. 


1905 
1906 
1907 
1909 


Jan 
Jan 
Jan 
Jan, 
Jan 
Jan 


LOANS  When  Duo. 

Armory— (14th  Regiment.) 
4s,    $90,000.. May  1, 1905  to  1907 
($30,000  due  yearly.) 

4s,  $60,000 May  1,1908 

County  Records— 

4s,      $18,000 Nov.  1,1905 

4s,         35,000 Jan.  1,  1905 

4s,         99,000 July  1,1907 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total 
county  debt  in  each  of  the  years  named. 

Oct.  1.1904.  Jan.  1, 1903.  Jan.  1.  1902.  Jan.  1, 1901. 
Total  debt $10,55s,0<*0    $12,487,500    $13,243,000    $13,767,393 

BOROUGH  OF  QUEENS. 

Debt  of  old  civil  divisions  now  comprised  within  the  Borough  of 
Queens. 

Total  Debt. 

1,  1898 $8,558,491  19 

1,1899 7,550,22122 

1,1900 8,767,217  52 

1,  1901 *12,858,450  87 

1,  1902 12,646,544  79 

1,  1903 12,256.82*47 

Jan.  1,  1904 11,812.787  98 

October  1,  1904 11,607,343  00 

*  New  York  City's  portion  of  the  old  debtof  tjueen's  County  is  included 
for  the  first  time  at  this  date.  The  city  was  held  to  be  responsible  on 
final  adjudication  for  $3,796,^32  of  this  debt,  but  amount  Jan.  1, 
1901,  had  been  reduced  to  $3,772,346  39  and  this  is  the  sum  included. 

/ Assessed  Valuation. , 

Real.  Personal.  Total.  Tax  Rate. 

1904 $131,379,225        $7,477,425        $138,856,650     $157228 

1903 123,781,723        10.176,9i>0  133,9.=>8,623         147508 

1902.... 108,859,704  9,026,134  117,885,838  23-187 

1901 107,179,620        10,826,810  118,006,430        235702 

1900 104.427,772  5,498,681  109,926,453        23-4216 

1899 103,752,600  6,314,032  110,066,632       32-7445 

POPULATION-In  1900  (U.  S.  Census),  152,999. 
COUNTY  OF  QUEENS. 

The  debt  of  the  county  of  Queens  is  reported  under  the  county's  own 
name  on  a  subsequent  page;  the  amount  of  the  original  debt  which  was 
chargeable  to  the  city  of  New  York  was  adjudicated  finally  to  be  $3,- 
796,032  1 1 ,  leaving  $1,011,967  89  as  Nassau  County's  share  of  the  old 
indebtedness.  The  old  debt  will  not  be  apportioned  but  the  city  of 
New  York  will  pay  all  obligations  as  they  mature,  looking  to  Nassau 
County  for  reimbursementof  its  proportion  of  the  debt.  The  amount  of 
Queens  County  bonds  outstanding  on  Oct.  1, 1904,  was  $4,663,000,  of 
which  $3,681,551  12  was  chargeable  to  New  York  City. 

LONG  ISLAND  CITY. 


Sinking  Fund. 
$330,000  00 
330,00' >  00 
330,000  00 
330,000  OO 
5O5,O<>0  00 
330.000  OO 
330,000  00 
330,000  11 


Net  Debt. 

$8,228,491  19 

7,220,221  22 

8,437,217  52 

12,528,450  87 

12,141,544  79 

11,926,829  47 

11,482,787  98 

11,277,343  00 


This  was  formerly  a 

LOANS—  When  Due. 

Newtown  (funded  debt)— 
7s,     F&A.    $64,000. Feb.  l,'08-'ll 

($16,000  yearly.) 
6s,     F&A,$112,500.Feb.  1,'13'19 

(Part  each  year.) 
4s,     F&A,    $16,000. Feb.    1,  1920 

Refunding  Water  Loan— 
5s,      M&S,    $37,500. Sept.l,'18-'19 
($15,000  each  year  ) 

5s,      .....      $37,500 *23-*25 

48,     MAS,      45,000. Sept.1,'20'22 

Water  Loan— 
3*28,  M&N,  $21,500. May  1,   192o 

3*28, 18.500..  May  l,'15-'24 

6s     A&O,        47,000. Oct.  1,  '11-'14 

(Part  each  year.) 
4i28, 19,000. Oct.    7,  1915 

Fire  Department  Bonds 
4128 ,      $35,000 1924 

Survey  &  Map  Bonds  (ref'd'g)  - 
5s,     J&J,     $66,000.  July  l,'18-'25 

Public  School  Bonds— 
4^8,  M&S,  $220,000         1908-1910 
4^8,  M&S,    122,000.  1912 


city  in  Queens  County. 

Engine  House  Bonds— 
5s.     J&D,    $16,000. June  1,  1909 

Funded  Debt  Bonds  - 
4128,  A&O,  $112,000 1913 

Station  Hodse  Bonds— 
5s,      $15,000 1909 

General  Improvem.  Bonds— 
4»ss,  M&S,    $50,000.. Sept.  1, 1905 


4128,  M&S,  50,000. Sept.  1,  1906 
4^8,  M&S,  50,000. Sept.  1,  1909 
4128,  M&S,  190,000. Sept.  1,  1914 
4Hjs,  M&S,  535,500  1904-1923 
4*28,  .....        50,000. Deo.  31,  1907 

Street Improvem.  Bonds— 

4^28,  M&N,$100,000 May,  1911 

4*28,  M&N,   130,500. Mar.  1,   1913 

Park  Award  Bonus— 
-..,    $78,000 1917 

Revenue  Bonds*— 
4s,      M&N,  $77,000. May   1,  1910 
..,        .....       50,000.   ...     ....1905 

...        .....    105,000 1906 

.....    195,000 1907 

Recognized  bonded  debt  October 

1,  1904,  $2,725,500. 


(*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from 
the  outstanding  taxes  aud  water  rents 

PAR  VALUE.— Bonds  are  in  $1,000  and  $500 pieces. 

INTER  EST  is  payable  by  the  city  of  New  York— registered  interest 
at  the  Chamberlain's  office  and  coupons  at  the  office  of  the  Comptroller 
of  New  York  City. 

TOWN  OF  FLUSHING. 


LOANS—  When  Due. 

Bridge  Bonds— 

5s, ,    $5.000.. ..1905  to  1909 

48, 4,000....1905tOl906  I 

Causeway  uonds— 
4s $4,000....  1905  to  1908 


Road  Bonds— 

4s, $40,000. ...1904  to  1999 

4s, 29.000.. ..1907  to  1921 

5s ,    14,000....  1905  to  1918 


TOWN  OF  FLU8HING  SCHOOL  DISTRICTS. 


LOANS- 
District  No.  1— 

5s $2,000.. 

DlSTKICT  No.  2— 

5s, ,$12,000.. 

District  No.  3— 

5s ,    $1.000... 

District  No.  4— 

5s $3,000... 

5s 2  500.. 


When  Due. 

.1905  to  1906 

.1905  to  1916 

.1905  to  1906 

.1905  to  1910 
.1911  to  1915 


District  No.  5— 
4s,  F&A,  $93,500 1908  to  1925 

($5,000  annually  to  1924  inc.  and 
$3,500  in  1925.) 
4s,  M&S,  $4\000.Sept.,  1907-1929 
7s,  A&O,  5,000....  1905-1907 
($2,000  payable  y'rly  on  Sept.  30.) 
4s,  M&S.  $10,000.8ept.  30,  1930  to 

(part  due  y'rly)  Sept.  30, 1934. 

District  No.  7— 

4s, $50,000....  19 17  to  1936 

4s 20,000. ...1937  to  194i 


VILLAGE  COLLEGE  POINT— TOWN  OF  FLUSHING. 


LOANS—  When  Due. 

Improvement  Bonds— 

3*28, $101,200 1905-1926 

($4,600  anuually.) 

4s,  .....  $39,000 1904-1916 

($3,000  yearly  Deo.) 


Water  Bonds— 
7s,  J&J,  $100,000 1905-1913 

($15,000,  due  yearly  on  July  1.) 

4s,  J&J,     22,000 1914-1915 

4s,  J&J,     11,000 July,  1916 

4s,  J&J,     11,000 July,  1917 

4s,....,       25,000 1937 

Bonded  debt  Oct..  1, 1904.$328,800 


VILLAGE  OF  FLUSHING 

LOANS—  When  Due. 

Assessment  Bonds— 

5s&6s,  ..$11 ,000 Part  yearly 

Fcndino  Bonds— 1892-3-4— 

4s, $5,500 1905-1915 

4s,  A&O,       8,000 1905-1912 

($1,000  due  yearly  on  April  1.) 
4s,  A&O,    $15,000 1905-1919 


-TOWN  OF  FLUSHING. 

Street  Improvement  Bonds— 
4s,  M&N,  $'20,000 Nov.  1,  1905 

($4,<i00  due  y'rly)  to  Nov.  1, 1909 
4s,  M&N,  $34,000. May  1,  1910-'18 
4s,  A&O,    120,000.Oct.  1,  1919-'48 

Water  Bonds— 

5s,  A&O,     $23,000 1909 

5s,  A&O,       20,000 1914 

4s,  J&D,       28,000 1905-1932 


Borough  of  Queens.— (Continued) 
VILLAGE  OF  WHITESTONE— TOWN  OF  FLUSHING. 


LOANS- 
Water  Bonds— 
4*28,  ....,$30,000... 


4*28,  . 
4*28,  . 
4^8,  . 

4>as,  . 
4*28,  . 


20,000. 
22,000. 

7,500.. 

3,000.. 

3,500.. 


When  Due. 

1922 

1912 

1922 

1924 
.1913  to  1918 
.1906  to  1912 


Sewer  Bonds — 

$10,792  1905-1907 

Accr'd  Indebtedness  Bonds— 
4s, ,    $3,500....  1905  to  1911 

Improvement  Bonds— 

5s ,$50,000....1906tol921 

5s ,    50,000.. ..1911  to  1926 


TOWN  OF  HEMPSTEAD. 


The  bonds  of  the  old  town  of  Hempstead  which  have  been  assumed 
by  New  York  City  are  given  below.  The  rest  of  the  bonded  debt  of 
the  old  town  will  be  found  under  the  town's  own  name  in  its  proper 
place  elsewhere. 


When  Due. 


Bonded  debtOct.  1,1904. $127,000 


LOANS- 

Road  Bonds— 
4s,  J&J,  $127,000 July  1, 1923 

The  amount  of  the  outstanding  bonds  of  the  school  districts  con- 
tained in  the  town  of  Hempstead  (except  those  below)  which  will 
be  chargeable  to  the  city  of  New  York  has  not  yet  been  Judicially 
determined. 


TOWN  OF  HEMPSTEAD  SCHOOL  DISTRICTS. 
(See  note  above  under  Hempstead.) 


LO  A  N  S—  When  Due. 

District  No.  18— 

5s ,    $7,000....         1913 

5s, 5,000..  1918 

5s, 22,000....1917tol938 


District  No.  27— 
5s ,$17,000..., 

District  No.  23— 

5s, $8.000... 

5s ,    75,000..., 

5s ,    65,000... 


1917  to  1933 

1905  to  1912 
If  05  to  1979 
1937  to  1949 


For  other  Hempstead  School  Distriots  see  "Additional  Statements' 
at  the  end  of  New  York  State. 

VILLAGE  OF  ARVERNE-BY-THE-SEA— TOWN  OF  HEMPSTEAD 


LOANS—  When  Due. 

Drainage  Bonds— 

5s, $5,000....1915tol919 

5s ,      9,000....  1920  to  1922 

Building  Bonds— 
5s, ,    $8,000....1917tol924 


Improvement  Bonds— 

5s ,  $40.000 . . .  .1920  to  1927 

5s ,    60,000....1920tol923 

5s ,       4,000  ...1920  to  1923 

5s, 40,000. ...  1920  to  1923 


VILLAGE  OF  FAR  ROCKAWAY-TOWN  OF  HEMPSTEAD. 


LOANS—  When  Due. 

Improvement  Bonds— 

5s,  J&J,  $61,000 Jan.  1,  1922 

5s,  J&J,     17,000 1905  to  1921 

($1,000  annually. 

5s,  J&D,  $7,000 1905  to  1911 

($1,000  annually.) 

4s,  J&J,  $12,000 1905  to  1916 

($1,000  annually  on  Jan.  1.) 


Improvement  Bonds— (Con.) 

4s. ,  $13,000 1905  to  1917 

4s, 15,000 June  1, 1918 

Sewer  Bonds— 

5s,  J&J,  $75,000 Jan.  1,  1916 

5s,  J&J,    35,000 Jan.  1, 1917 

312s,  J&J,  42,000 1905-1925 

($2,000  yearly  on  Jan.  1.) 


VILLAGE  OF  ROCK  AWAY  BEACH— TOWN  OF  HEMPSTEAD. 

Street  Improvement  Bonds— 5s 1905  to  1920 $48,000 

TOWN  OF  JAMAICA. 

Road  Bonds— 4s,         $450,000 due  1926 

Town  Hall  Bonds,  4s,    40,000 due  1906-1926 

VILLAGE  OF  JAMAICA— TOWN  OF  JAMAICA. 
Sewer  Bonds—  I     Street  Improvem't  Bonds— 

$150,000....        1917         I $400,000....     1917-1936 

TOWN  OF  JAMAICA  SCHOOL  DISTRIOTS. 


When  Due. 


.1927  to  1976 
.1905  to  1924 


LOANS- 
District  No.  1— 
4*28,  ....,$50,000.. 
District  No.  2— 

5s, ,$25,000.. 

District  No.  3— 

5s, ,  $13,000. ...1905  to  1914 

District  No.  4— 

4s ,  $90,000....  1905Jto  1949 

5s ,       7,500. ...1905  to  1919 

District  No.  5— 

4s $4,000....1905tOl908 

District  No.  6— 

6s, ,    $4,500....  1905  to  1922 

58 ,    12,000....1917tol928 

5s, ,       4,000.. -.1930  to  1933 


District  No.  7— 

4s, $33,000. . . .  1905  to 

48, 20,000....  1905  to 

4s ,    20,000....  19 10  to 

5s, ,    88,000... .19lo  to 

5s, 125,000 1950  to 

District  No.  8— 

5a, $20,000....  1909  to 

4s ,    18,000 1919  to 

5s, ,    75,000  ...1930  to 

District  No  10— 

5s, ,    $3,000.. ..1905  to 

5s, ,      1,500. ...1911  to 

5s, 2,000. ...1925  to 

5s 5,000.. ..1914  to 

District  No.  11— 


5s, ,    $4,500  ..  1905  to 

VILLAGE  OF  RICHMOND  HILL-TOWN  OF  JAMAICA. 


LOANS-  When  Due. 

Street  and  Sidewalk  Bonds 


4s, $50,000. 

4s ,    70,000 

48, 50,000... 

48, 150,000... 


19  26  to  1935 

1937  to  1950 

1916  to  1925 

.1952  to  1981 

TOWN  OF  NEWTOWN 


Village  Hall  Bonds— 
4s, ,  $10,000....  1916  to 

Fire  Bonds— 
4s, ,    $5,000....  1921  to 


1937 
1924 
1929 
1953 
1974 

1918 
1927 
1954 

1910 

1913 
1928 
1923 

1913 


1925 
1925 


When  Due. 


1927 
1927 


LOANS- 
ROAD  Bonds— 

4*28,  ....,$20,000. 

4*28,  ...  ,600,000. 
Bridge  Bonds — 

4s $4,000....  1905  to  1906 

Flushing  Ave.  Imp.— 

4s ,$47,000 1913-'17 


Causeway  Bonds— 
4s, ,$10,000  1906 

Refunding  Bonds— 

5s, $131,000.. ..1905  to  1914 

5s 35  000  ...         1908 

4s ,    88,000. ...1909  to  1912 

4s, ,    12,000....  1905  to  1916 


NEWTOWN  SCHOOL  DISTRICTS. 


LOANS- 

DlSTKICT  NO.  1— 

48, ,$46,000.. 

4s, ,     15,000  . 

District  No  2— 

5s, ,$14,000.. 

5s 14,000.. 

58 6,000.. 

District  No.  3— 

5s, $7,150.. 

5s ,      8,000.. 

District  No.  4  - 
5s, $8,800.. 

District  No.  5— 

5s, $3,000.. 

4*28 ,       4,000.. 

..,  46,000.. 


When  Due. 

.1905  to  1927 
.1913to  1927 

.1905  to  1918 
.1905  to  1918 
.1919  to  1924 

.1904  to  1114 
.1910  to  1917 

..1905  to  1926 

..1905  to  1910 
..1910  to  1913 
..1905tolU27 


District  No.  7— 
5s $1,800.. 

District  No.  9— 
5s $16,000 

District  No.  10- 

5s, $25,500.. 

5s 35,000.. 

5s ,    l!>,500.. 

District  No.  11- 
...  ,$10,000.. 

District  No  12- 
5s ,    $9,000.. 

District  No.  13- 
5s $8.000.. 

District  No.  14- 

5s, $8.000.. 

4128, ,      4,000.. 

5s 35,000.. 


..1905  to  1913 

1905  to  1920 

..1905  to  1921 
..1908  to  1927 
..1907  to  1926 

..1905  to  1914 

..1905  to  1922 

..1905  to  1912 

..1905  to  1920 
..1905  to  1911 
..1911  to  1928 


BOROUGH  OF  ltl<  inio\«. 
DEBT  OP  OLD  CIVIL  DIVISIONS  NOW  COMPRISED  IN  RICHMOND  BOROUGH. 

Total  Debt.  Sinking  Fund.         Net  Debt. 


Jan.  1, 1898 $3,358,449  96 

Jan.  1,1899 3,136,798  20 

Jan.  1,1900 2,961.386  70 

Jan.  1,1901 2.824,698  28 

Jan.  1,1902 2,73^,793  46 

Jan.1,1903 2.672,298  53 

Jan.  1,  1904 2,644,114  66 

October  1,  1904 2,563,677  95 


$3,358,449  96 
3,136.798  20 
2,961,386  70 
2,824,698  28 
2,739,798  46 
2,672,298  53 
2,644,114  66 
2,563,677  95 


NOV.,  1904.] 


NEW  YORK-CITIES  AND  TOWNS. 


2287 


Borough  of  Richmond.— (Concluded.) 


-Assessed  Valuation 
Personal. 
$5,792,070 
6,031.550 
6,725,535 
9,655,620 
6,264,204 
3,838,890 


Real. 
1904       ...  $44,205,709 

1903:::.—  43,124,597 

1902 38,814,181 

1901   ....  42,639,506 

1900.: 42,-23,924 

1899 40.264,692 

POPULATION.— In  1900  (Census)  was  67.021 

COUNTY  OF  RICHMOND. 


Total. 
$49,997,779 
49,156.147 
45,539,716 
52,295,126 
48,988,128 
44,103,582 


Tax  Rale. 

$159281 
14-9675 
233653 
235191 
22-2073 
24-2377 


When  Due. 


LOANS- 
County  Bonds— 
3*28,  J&J,    $63,000.  July  31, 
50,O00.Aug.      1, 
40,000.  Apr. 
50,000.  Aug. 
,    58,000.  Aug. 
Funding  Bonds  1894— 
4s,  g.,  J&D,  $95,000 


3138,  F&A, 
3128,  F&A, 
38,  A&O, 
3s,     A&O, 


1, 
1, 

1, 


1905 
1906 
1908 
19o9 
1910 

1914 


Road  Bonds— 
5s,  g.,  J&D,  $90,000.. June  1, 1919 
3^8,  F&A,  $100,000    Aug.  1,  1915 
4*28,  F&A,    150,000. -Aug.  1,  1916 
3*28,  M&N,      45,000.. Nov.  1,  1917 

48,  g.,  $35,000,  g June,1920 

48,  g.,    100,000,  g Aug.,    1920 

4s,  g.,  J&D,  $168,000.  June  1, 1921 
4s,  g.,  J&D,  202,000. June  1, 1922 
4s,  g„  A&O,  230,000. Oot.  1, 1922 
Total  debt  Oot.  1. 1904..$1,476,000 


CASTLETON  SCHOOL  DISTRICTS. 
When  Due 


District  No.  4— 
5s ,  $14,000.... 1905  to  1911 

District  No.  5— 
4*38 ,    $4,388....  1904  to  1916 


LOANS- 
District  No.  1— 

68, ,*45,000....  1905  to  1913 

District  No.  3— 

5s, $54,000....  1905  to  1922 

VILLAGE  OF  TOTTENVILLE— TOWN  OF  CASTLETON. 

LOANS—  When  Due.  I     Sewer  Bonds  - 

Water  Bonds—  I  3»2S ,  $18  400. ...1904  to  1926 

3^8, .....  $z7,600....1904  to  1926  I     Road  Bonds— 

I  3^s, $11,000... .1904  to  1924 

TOWN  OF  MIDDLETOWN. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s, $21.000. ...1905  to  1925 


Road  Bonds— 
5s, ,  $130,000 1927 


LOANS- 
District  No.  1— 
5e, ,$2^,250. 


MIDDLETOWN  SCHOOL  DISTRICTS 
When  Due, 


District  No.  2— 
5s ,$82,000....  1905  to  1944 


1905  to  1917 

TOWN  OF  NORTHFIELD. 

Road  Improvement  Bonds— 5s 1927        

NORTHFIELD  SCHOOL  DISTRICTS. 
When  Due. 


.$150,000 


LOANS- 
District  No.  3— 

47s8 ,$2,211 1904  to  1915 

District  No.  5— 

5s ,$16,000....1904tol920 

District  No.  6— 

5s,  June,  $35,000 1905  to  1922 

($2,000    annually    to   1921   and 

$1,000  in  1922  on  June  1.) 


District  No.  7— 
6s ,    $l,925....1905tol915 

District  No.  8— 

4%s,  .....        $210 1905 

5s, ,      4,550....1904tol916 


TOWN  OF  SOUTHFIELD. 


LOANS—  When  Due. 

Refunding  Bonds - 
4s, ,  $22,800....  1904  to  1932 


Road  Boni  s— 

5s ,  $140,000 1927 

58 115,000 1927 


SOUTHFIELD  SCHOOL  DISTRICTS. 

LOANS—  When  Due.  I     District  No.  3— 

District  No.  1—  I  5s. ,    $5,100.. ..1905  to  1921 

5b, ,    $9,100    .  1904  to  1916  I     District  No.  4— 

District  No.  2—  |  5s ,    $1,000....  1904  to  1907 

5s, ,    $6,600. ...1905  to  1914  I     District  No.  6— 

15s ,    $2,250....1905tol914 


LOANS- 
Road  Bonds— 
4s $35,000 


TOWN  OF  WESTFIELD. 
When  Due 


Road  Bonds— (Con.) 
5s $80,000 1922 


1920 
E8TFIELD  SCHOOL  DISTRICTS. 


LOANS—  When  Due. 

District  No.  1— 
6s ,    $vi,600....19©4  to  1916 

District  No  2— 
6s, ,  $1,667 1904  to  1907 


District  No.  5— 
6s $7,500. . . .  1905  to  1919 

District  No.  6— 
5s ,    $6,250. ...1905  to  1914 

District  No.  7— 
4ifl8 $1,500. ...1905  to  1907 


NIAGARA    FALLS. —  }  GEO.  F.  DIEMER.  City  Clerk. 
This  city  is  in  Niagara  County.    Iucorporated  March  17,  1892.    All 
bonds  are  exempt  from  local  taxes. 


LOANS—  When  Due. 

School  Bonds — 

4*28,  A&O,  $5,000  0....  19051909 

4s,  J&J,    20,000  r 1910-1913 

4s,  M&N,    3,000  r 1914 

4s,  A&O,     4,000  r 1915  &  1917 

48,  M&N,  10,000  r 1915-1918 

4s,  J&J,     32,500  r .1916-1922 

4s,  J&J,     24,000  r 1923  1927 

4s,  g.,  A&O,    25,000  r.  Apr., '21-25 

4s,  g.,  J&J,  150,00"  r  July,  '26-41 

4s.  A&O,  2,000  r.Oct.  1,  1921 

3^8  s  M&N  \  30,000  r  May  l.'42-44 
3*2B,g.M<£JN  ^    5  000  r  May  1(  1945 

Miscellaneous  Bonds— 

4s,     J&J,     $9,000  r 1914 

3%s,J&J,       9,000r 1915 

4  e  '04  TAD  k  10,000. Jne  l,'22-23 
4,g.,04,J&D,£    7j0oo.June  1,  '24 

Water  Bonds — 
5s,  J&J,  $18,000  0.... 1905-1910 
4s,  J&J,  24,000  0...  1911-1914 
5s,  J&J,  27,000  r....  1909-1916 
4s,  J&J,  6,000  r...  1917-1918 
4s  J&J,  6,000  r....  1907-1908 
412s,  J&J,       6,000  r....  1911-1912 

48,     J&J,     50,000  r 1914 

3%s,  J&J,     38,000  r 1915 

4s,     J&J.       9,000  r...  1915-1917 

Street  Improvement  Bonds  - 
4s  J&J,  $30,000 r.... Jan.  1,  1924 


Sewer  Bonds— 
4s,  J&J,       $6,000  r . 


1906-1908 
1906-1910 
1908-1912 


130,000  r 1913 

200.000  r 1914 

160,000  r 1914 

9,<>00  r 1917 

4,000  r 1921 

15,000  r...May  1,1919 
68,000  r... July  1,1920 
Nov.l,  1921 
Jan.  1, 1922 
Nov.  1,  1922 


5s,  J&J        12.000  r. 

4s,  J&J,       90,000  r  .. 

4s,  J&J, 

4s.  J&J, 

4s,  M&8, 

4s,  A&O, 

4a,  J&J, 

4s,M&N, 

48,  J&J, 

4s,  M&N,  115,000  r. 
4s,  J&J,        4,000  r 
4s,  J&J        27,000  r, 
4s,  A&O,     14,500  r... Oct.   1,1923 
4s,g.J&J,c    7,000  r.  July  1,  1921 
1904,     \  15,0o0  r  July  1.  '22-24 

Redemption  Bonds— 

4s,  J&J,  $7,000  r Jan.  1,1924 

48,g.,'04,J&J,10.000r  Jly. l,'23-24 

Certs,  of  Indebtedness- 
SB,  Var„    $5,698 1904-1905 

Interest  payable  in  New  York. 
Total  debt  Oot.  1,  1904  $1,449,698 
Water  debt  (included) . .  187,000 
Ass'd  valuation,  real  ..17,043,230 
A ss'd  valuation,  pers'l..  666,o50 
Total  valuation  1903...  17,709,880 

Assessment  about  23  real  value. 
Tax  rate  (p.  $1,000)  1903.. $22 -90 
Population  in  1900  was 19,457 


NO.  HEMPSTEAD.— Edwin  C.  Willetb,  Sup. 


This  town  is  in  Nassau  County. 

LOANS—  When  Due. 

Road  Bonds— 

4s,  J&J,  $44,000... Deo.1904-1925 

4s,  J  &J,      5,000.. July.  1905-1909 

21,000.July  1, 1905-*25 

27,000.July  1,  1926 


4b,  J  &J,  I 


Bridge  Bonds— 
4s,  J  &J,    $4,50O.July  1,1910-1914 
Bonded  debt  Mar  1,1904.$103,500 
Assessed  valuat'n  1903.. 6,921,294 

Tax  rate  (per  M)  1903 $1700 

Population  in  1900  was 12,048 

Population  in  1890 8,134 


NO.  TONAWANDA 

This  city  is  in  Niagara  County. 
LOANS—  When  Due. 

Paving  Bonds  (assessment)— 
5a,  M&S,  $4,600.     ..Sept  15,  1905 

Sewer  Bonds — 
5s,  M&S.  $60,000 1907-1918 

($5,000  due  yearly  on  Sept.  25.) 
4s,  J&J,  $60,000 1905-1926 

($3,000  due  yearly  on  Jan.  1.) 
4s,  J&J.  $15,000... Jan.  1905-1919 


-Chas.  Kohler,  Tr's. 

Water  Bonds. 
4s,      A&O,  $275,000.  .Apr.  1,  1924 
4^38,  A&O,     125,000.  .Aug.  1,  1926 
Bonded  debt  Mar.l,  1904.$550,200 

Water  debt,  included 400,000 

Tax  valuation  1903 6,442,300 

Assessment  about  75%  actual  val. 
Total  tax  (per  M.)  1903...  $15-376 
Population  in  1890  was 4,793 


Population  in  1900 9,069 

INTEREST  on  all  bonds  except  paving  5s  la  payable  at  the  Chase 
National  Bank;  on  the  paving  5s  at  the  Bank  of  America,  N.  Y.  City. 

North  Tonawanda  School  District  No.   1.— 

A  portion  of  the  city's  territory. 

LOANS—  When  Due. 

4s,  J&J,  $47,000... Jan.  1905-1931 
($l,000y'rlyto'll;  $2,000to'31.) 
4s,  J&J,    $  ,000      .Jan  1905-1911 
±*     t.«vt   S  $5,000.... Jan.  15,  1915 
48,  J&J.  }  8o,ooO.  .Jan.  15,'16-35 


Bond,  debt  Mar.  1, 1904.  $143,000 
Assessed  valuat'n  1903.-5,756,328 

School  tax  (per  M.)  1903 $7-96 

Population  in  1900  (est.).... 9,000 


orT^CATcoTTDr'         5R.J   DONAHUE,  Treasurer. 
LJLxiJli,lNo±DU±-eLx. —  $d.  J.  CRICHTON  Jr.,  Clerk 

This  city  is  in  St.  Lawrence  Co.    Bonds  are  exempt  from  city  taxes. 
Incorporated  as  a  city  in  1868. 


LOANS—  When  Due. 

Highway  Bonds  1893— 
4s,     A&O,    $1,000... May  1,  1905 
4s,     A&O,    36,000. Mav  1,1906-23 
3^28,  A&O,       1,000... May  1,  1905 

School  Bonds— 
4s,  J&J,     $22,750. July  1 ,  1905-'17 
3*28,  J&J,    12,000.  .July,  1905-'20 

Water-Works  Bonds- 


Water  Works  Bonds— (Con.) 
4s,  J&J,  $48,750... July  1,1905 
($3,750  due  yearly)  to  July  1, 1917 
3^8,  J&J,  $13,600.Jiily  1,  1905-21 
Total  debt  Apr.  1, 1904..  $2.5,900 
Water  debt  (included) . . .    148,650 

Tax  valuation,  real 3,560,235 

Tax  valuation,  personal.    662,500 

Franchises 67,175 

Total  valuation  1903 4,289,910 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1903.$23'40 
Population  in  1900  was....l2,633 

Population  in  1890  was 11,662 

INTEREST  is  payable  at  New  York  and  Ogdensburg. 


<?ios  M(feN5$12,OOO.May3<V05-08 
d*2S,  m&jn  2    40,000  Mav  30,'09-18 


3*28,  J&J, 
3»s8,  F&A 


12,000..  July,  1905-20 
12,000.Aug.  1,  '05-10 


OLEAN, 


5  PETER  C.  FOLEY,  Mayor. 
I  CHAS.  KEEN  AN,  Clerk. 
This  city  is  in  Cattaraugus  County  and  was  Incorporated  April  25, 
1893,  succeeding  the  village  of  Olean. 


When  Due. 


LOANS- 
Citt  Building — 

4*28,  A&O,$4,000.Oct.l, 1905-1908 
Paving  Bonds— 

4b,  F&A,    $7,700 19051906 

($3,850  yearly  on  April  15.) 

4s,  F&A,    $5,800 1905-1907 

($1,900  due  yearly  on  Feb.  1.) 
Water  Works  Bonds— 

4s.     J&J,  $12,500. Jan.  1, 1909-'14 

48,      J&J,     26,500 1904-1926 

3H>8,  J&J,     12,500 190f>-1929 

3*28,  J&J,     13,500 1905-1931 

For  debts  of  Olean  School  District 
ments"  at  end  of  New  York  State. 

INTEREST  on  the  city  building  bonds  is  payable  at  the  National 
Park  Bank,  New  York;  on  all  other  bonds  at"  Farmers'  Loan  &  Trust 
Co.,  New  York,  and  Seaboard  National  Bank,  New  York. 


Sewer  Bonds— 

4b,  J&J.  $35.000 1912-1918 

($5,000  due  yearly  on  Jan.  1.) 

Refunding  Water  Bonds— 

4s.  J&J,  $14,500  July  1, 19'l5-'33 

Total  debt  Sept.  20, 1903  $138,200 

Water  debt  (included)...       53,500 

Total  valuation  1903 3,534,685 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903. .$860 
Population  in  1900  was. . . .    9,462 
Population  in  1890  was 7,358 


No.  1  see  "Additional  State- 


ONEIDA.-C.  M.  Ruggles,  Clerk. 

This  city  is  in  Madison  County.    Incorporated  Mar.  28, 1901.    Bonds 
are  tax  exempt. 


When  Due. 


'J8 


LOANS- 
School  Bonds 

3^b,  M&N,  $36,000. May  1,'07 
Public  [mprovement  Bonds— 

3»2S.F&Al6,+20,000.Aug.l5,'05-12 
Paving  Bonds— 

4s.  Apr.,  $33,179  79.  Apr.  1/05-14 

4s,'04,A&O,3.000  Apr,  1,  1906  '15 
Sewer  Bonds- 


$2,526  52  Sep'.29,'05-08 
1,599  85  Apr.  27,*05-09 
1,176  96. Deo.  1,  '04-O9 
6,t-04  3i  Nov.  1,'0  -10 
2,826  77.  June],  '04-13 


Sewer  Bonds— (Con.)— 
4s,  Apr.,      $705  40.  .Apr.  1,  '05-14 
4s.  '<>4,  A&O,  5.000.. Apr,  1/1  6'15 

Water  Bonds— 
3^8,  M&S,$150,000.1905-'10&'15 
Bond,  det.t  July  1,  1904.  $273,405 

Floating  debt 35,876 

Assessed  valuation,  real. 3, 278, 176 
Assessed  valuat'n.  pers'l.  310,600 
Total  valuation  1904....3,?>88,776 
Assessment  ai>t.  50%  actual  value. 
Tax  rate  (pt-r  $1,000)  1904  $2318 

Population  1900 6,364 

Population  1890 6,083 


4s,     ... 
4s, 

4s,     ... 
3*28,... 

4s,     ... 

ONEONTA.— Henry  D.  McLaury,  Clerk 

This  village  is  in  Otsego  County. 

LOANS—  When  Due. 

4s,  J&J,    $2,000  o.Jan.  1,  1905-06 

3198,  Aug.13,  *15,000  0  Aus.13,  '05 

($1,000  due  y'rly)  to  Aug.  13, 1919 

5s,  M&N,  4,500  0 May  1.  1906 

3*2S.M&S,$14,900.Mar  r.15,'05-19 

Street  Bonds— 
3*28,  July  1,  $37,500  r  J'lyl, '06-30 

INTEREST  is  payable  at  office  of  Village  Treasurer. 


LOANS—  When  Due. 

Refunding  Bonds— 

3-49128,  'Ot,  *14,000c.Sept.,'06-'33 

Bonded  debt  Nov.  1,1904  $87,900 

Total  valuation  1904. ...2,985,550 

Population  in  1890  was 6,272 

Population  in  1900  was 7,147 


ONONDAGA  CO.— Alfred  E.  Stacey,  Treas. 

County  seat  is  Syracuse. 

LOANS—                  When  Due.  Interest  is  payable  at  Syracuse. 

Penitentiary  Bonds—  Bond,  debt  May  l,1904.$l, 150,000 

3s,  J&J,  $150,000  o  July,  1904-'29  Tax  valuation,' real..   114,970,469 

($5,000  y'rly  to '19;  $7,000to '29.)  Tax  valuation,  person'l.  6,388,855 

Court  House  Bonds—  Total  valuation  1903.121,359,324 

±a   M.fe<9  5  $500,000  Mar.  1,  '04-'29  Population  in  1900  was...  168,735 

48,  iu<»a,j    500,000. Mar.  1,  1929  Population  in  1890  was...  146,247 


ONTARIO  CO.— Beber  E 

Canandaigua  is  the  county  seat. 
LOANS-  When  Due. 

Road  Bonds— 
4a,'04,  J& J.«l  20.000.  July  l.'06-13 
Bondtd  debt  Sept.  1,  'O4.$120,000 


Wheeler,  Treas. 


State  and  co.tax  (per  M)'03.$3  20 
Population  1890..  __.  ....48,453 
Population  1900 49,605 
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OSWEGO.- K  K.  Doyle,  Cbaa»b.naln. 


This  oitv  is  in  Oswego  Oountv 

LO  A  N  S—  When  Due. 

Voting  Machine  Bonds— 

4s,  .....  $2,000 Jan.,  1905-06 

City  Bonds— 
3^28,  J&D,  $336.000.... 1905-1918 

($24,000  due  yearly.) 
3iss,  A&O,    $86,000..   .1905-1917 

($7,000  due  yearly.) 
4s, ,$11,000 1905-1915 


Water  Bonds— 
313s,  A&O,  $4^5,000.  Apr.  1/05-22 

Improvement  Bonds— 
4s,  A&O.  $  9.9H0  69  .  .Optional 
Total  debt  Oct.  1, 1904.  $949,9H0 
Assessed  valuat'n,  real.  9,122,657 
Assessed  valuat'n.  per*l  1,08">,036 
Total  valuation  1904.  .10.207  693 
Tax  rate  (per  $1,000)  1904. $25-60 

Population  in  1900  was 22,199 

Population  in  1890  was...  21,842 


OSWEGO  COUNTY.— Thomas  Moore,  Treas. 

County  seats  are  Oswego  and  Pulaski 

When  Due.  I  Total  debt  Oct.  1,  1904       $33,000 

I  Valuation,  real 24,804,161 

Valuation,  personal 2,206,613 

Total  valuation  1903... 27,0 1 0,774 
State*  Co  tax  (perM.)  1903.$4-29 

Population  in  1900  was 70,881 

I  Population  in  1890  was 71,883 


.Mar.  1,1905 


LOANS 

Codnty  Bonds— 
3128,  M&S,  $4,000  r. 

Bridge  Bomds— 
3138,  M&S,  $30,000  r.Mar.,1 906-08 
3^8,  M&S,      9,000  r.Mar.  1,  1909 

Funding  Floating  Debt— 
3128,  M&S,  $10,000  r 1905  I 

I NTEREST  on  the  funding  bonds  is  payable  New  York  City. 


OTSEGO. — H.  K.  Murdock   RR.  Commissioner. 


This  town  is  in  Otsego  County. 
LOANS—  When  Due. 

C.  &  C.  V.  BR.— 
3^8,  Mar.,  $14.000... Mar.  1,  1910 
3^8,  Mar.,      5,000. Sept  1, '05-14 

Refunding  - 
3*28,  M&S,  $41,000. Sept.  1,  '0?-30 
($1,500    yearly   to    1926,   $2,000 

1927  to  1930.) 
3^s,  M&S,$15,000....Mar.  1.  1932 
3»s8,M&S,    2,400... Mar.,  1905- i 6 


Refunding— Con.— 
312s,  M&S,  *4,500...Mar..  1917-31 
48,  M&S.  14,500  ..  .Mar.  1,  1923 
4s,  M&S,  7,500  Mar.  1,  1914 
Bond,  debt  Mar.  1,  1904.  $104,100 
Total  valuation  1903  ...2,164,039 

I  Assessment  about  actual  value. 

I  Total  tax  (per  M)  1903..        .$7-00 
Populationin  1900  4,497 

I  Population  1890  (Census)... 4,917 


PEEK.SK.IL.il_!. —  This  village  is   in  Westchester    County. 

LOANS—  WhenDue. 

Water  Bonds— 
3-70s,  J&J,*40,000.... July  1, 1922 

3128, 10,000  ..Nov.  1,  1929 

4s,     J&J,     1,436  18.  July  1.  1933 
3^8,  M&N,  32,500.. Nov.  1,  '97-31 

Refunding  Wati-r  Bonds— 
3-6s,,04,JA.I,«.24,000,r..Julyl,,34 

Sewer  bonds  - 

3^8 ,$51.   84  70. Aug.l.M  9-44 

4s.  F&A.2M,9OO.$2,000y'rly,Aug  1 

Fir*  Bonds— 
4s,     J&J,    $2,000  July  1,1905-08 


Skwer  Certifioat  s— 

4»*>s,  ....  ,$1H,922  43 Various 

Paving  Bonus— (Assessment)  — 

4V, ,  $5,52«  59. ...Optional 

4^8 ,     5,s64  88 Optional 

Paving  Bonds— 
I  4s,  A&O,  *25,000..Oct.  1,  190«-32 
I  Bond,  debt  June,  1904.  $346,434 
I  Water  debt  (included)     .    207,936 
I  Assessment  debt  (inol.)..       13,391 

I  Tax  valuation  1903 6,197,892 

I  Citvtax  (per  $1,000)  1903..  .$810 

'  Populationin  190<>was 10,358 

I  Populationin  1890 was 9,676 


PENN  YAN.-J.  A   Underwood  President. 

This  village  is  in  Yates  Conntv. 
LOANS—  When  Due. 

Electric  Light  Bonds— 
3*1 8,04.  A&O,  *35,000r.Oct„'09-22 

8*wer  Bonds 
3  708,04, A&O. $3 t,896r.Oot.*22  30 
4-50s   A&O,  49,6L6r.Oct.  1,'08-Kl 

Water  Bonds— 
3*1)8,  M&N,  $54.500 


Bond,  debt,  Oct.  5,  1904.  $171/12 
Assessed  valua'n  1904    2.132,17 
(As-essment  abt.  23  -ctual  value.) 
Village  tax  rate  (per  M)  '04. $S  03 
Populaion  1900    .  ....4,65') 

Interest  is  pa\  able  in  Penn  Yan. 

Penn  Yan  Sch    District — 
4s, '04,M&N,$35,000.Nov.l,'05-39 


PLATTSBURG.-W.  J 

This  city  is  In  Clinton  County. 
LOANS—  When  Due. 


McCaffrey  Mtyor. 


Improvement  Bonds— 
31*8,  k,  $54,000..  July  1,1905-31 

Rekhndino  Water  Bonds— 
3*28,  J<<  J,  $2  2,000  Julyl,  1905-26  i  Population  in  1900  was 

Water  Bonds—  I     flatisourf/  srt>.  hist,  ifo 


Bonded  debt  Apr.  1,'04.  $199,000 

Total  valuation  1903 1,6*6,815 

Tax  rate  (perM.)  1903 $1300 

Populationin  1890  was 7,010 

.    8,434 
1 


4s, ,  $24,000 1905-1928  I  3>28  and  4s,  $20,200.  ..1905-1912 

t-yr^.j-t'-n  /TJTT'O'-riT'rD         5  NICHOLAS  DUFFY,  Treasurer. 
rUnl   Orlri.o  1  rL,irC. —  \  c.  D.  CAMP,  Clerk. 
This  villatre  ia  in  Westchester  County. 


LOANS—  WhenDue. 

Strkkt-Imi'rovem't  Bonds— 
3*S8,  A&O, $37,000. ...Oct.  1,  1905 
($2,000  dueyearlv)  to  Oct.  1, 1923 
3>2S,g.,  A&O,  $14,000  Oct.'OVIS 
3^8,  M&N.  $1,000  Nov.  1 ,  '05'06 
tx.n  )  3oo.. June  1,  1908 
Jffiu')  8,<  00..  June  1,  '09-24 
26»  June  1.  1908 
5,000    June  1, '09-18 


4s, 


4s,     J&D, 

Road 
4s,  J&T 


Bonds— 

5  *315 July  1.  1907 

?  6.000... July  1,  1903-19 
Park  Bonds— 
,„„.,,-    5     +300. .Feb.  15,1905 
48.F&A1-,  }    150()     Feb.i5i.06-08  . 
INTEREST  on  sewer  bonds  is  payable  at  First  Nat.  Bk.,  Portohes'r. 


Bbwbb  bonds  - 
I  48,g.,'04,F&A,$39,000  Aug.'O.i  30 
,       26.4  '0.1905  1915 
Gun  Brook  Drain  Bonds— 

4s  A&O  6  e-  \  *3!>4  o  Apr.  1  %'05 
4S,a<ru  °,  g  J  27,0000  Apr. '06-3  2 

Drainage  Bonds— 

4%e  J&I  \  9692.  JvlJ  L  1907 
4/t>K.,j<»j,^(s000  Julv  1|1903  15 

Bond. debt  Hep-  1,1904  180,965 
Assessed  valuat'n  1904  .6,080.685 
Assessin't  about  70%  actual  value 
Village  taxfper  $1,000)  1904.$8'57 

Populationin  1890  was 5,274 

Population  in  1900  was 7,440 


J  GEO  M.  HINE,  Mayor. 
•  I C.  S.  HOWLAND  Chamberlain. 
This  city  is  the  county  seat  of  Dutchess  County. 


POUGHKEEPSIE. 


LOANS—  WhenDue. 

Water  Bonds— 
7s,  M&N,  $243,000.. May  1,  '05'13 

4s 29,000 

3*28, 7K.000 

3s 9,000.. .. Feb.  1,'05'13 

Railroad  Bonds— 

4s, $1,000 May  1905 

3ifl8, ....      10,000 

3s 10,000 May,  1909 

«    FALLKILL  I.Ml'ROVEM'T   BONDS— 

7s,  F&A,  $58,000. Aug.  1, 1909-'10 

Deficiency  Bonds— 
7s,  M&N,  $83,000 May  1,  1914 

Sewer  Bonds— 
4s,  F&A,  $10,000  .  ..  Feb.  1,  1905 
48,  F&A.  10,000... Aug.  1,1906 
4s,J&r),  eo.000  ...Iunel,'15-'17 
4s,  J&D,  19,000  ..June  1,'05-'14 
4s,  J&D,  12,  00....1uuel,'05-'16 
3«*a,F&A, 40.000. ..Aug.  1,  '05-'06 
3128.F&A,  20,000... Aug.  1,  1911 
3Hi8,F&A,  10,000. ..Feb.    1,    1912 

3J*s.A&0,    4,0>  0 1905-1908 

3s,  F&A,    50,000..  Feb.  1, '07-'ll 
38,  F&A,    3^,000..  Aug.  1,  '07'08 


Sewek  Bonds  (Co- eluded) — 
3s.  K&A.  $10,000  ..Aug.  1,  '09-*10 

High  School  Bonds— 
5s,  J&J, $3,000 July  1,  1906 

Bounties— 

5s,  M&S,    $8,000  ... 1909 

4s,  M&S,    20,000 1905 

38.M&S,    20,000 1906 

3s,M&S,    20.000 1907 

Asylum  Bonds— 

3s,  M&S,  $15,000 1908 

3s.  M&S,    32.000 1909-1910 

Refunding  Bonds— 

J  $48,000. Oct.  1,  1905-'28 
I    19,000    Oct.  1,  1929 

(The  above  issue  is  tax-exempt.) 

3<n8,  J&D,  $37,000 1923 

3*48,M&N,  75. 000.... $1,500  y'rly 
3s,  M&S,  62,000....  1,500  v'rlv 
3^s,M.vS,  130,000. Sept.  15,  *05-'30 
3i<2-»,M&S,  105,000,  Sept.  11,  1931 
34.8.M&N,  97,000  ..  Mav  1.1923 
3><8,'04,  F&A,  57,000  Feb.  1,  1934 

Certs.  (Sinking   Fund  Corn's)  — 
3*28, '04,  F&A, $57,000. Feb.  1,*34 


3148, 


3^,000..  Aug.  1, 
INTEREST  is  payable  at  Fallklll  National  Bank,  Poughkeepsle. 


TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Jan.  1, 1904.  Jan.  1,  '03.  Jan.  1,  *02. 
Tot.  funded  debt  (incl.  water  debt). $1,638,000  $1,650,000  $1,674,000 
Water  debt,  included  above 373,000  475,000 

CITY  PROPERTY.— The  city  owns  buildings  valued  at  $200,000. 

ASSESSED  VALUATION.— Real  estate  assessed  about  23  value. 

Personao  lolal  A  ssessed  Rate  of  Tax 

Tears —  Real  Estate.  Property.  Valuation,    per  $1,000. 

1903 $11,911,605  $1,411,400  $13,323,005  $25-90 

1902 11,848,630  971.200  12,819,830  24-40 

1900.  11,777,400  1,981,700  13,759.100  25-40 

1895 10,799,170  1,890,050  12,689,050  25-10 

1891 10,556.320  2,379,850  12,436,170  23-44 

1890 9,718,890  3,813,850  13,532,740  23"44 

POPULATION.— In  1900  population  was    24,029;   in  1890  it  was 
22.206 ;  in  1880  it  was  20,207 ;  in  1870  it  was  20,080 


QUEENS  CO.— 

County  seat  is  Long  Island  City.  A  good  part  of  the  old  County  of 
Queens  is  now  included  in  the  Greater  New  York,  and  a  law  changing 
the  name  of  that  portion  of  the  old  county  outside  of  Greater  New 
York  to  Nassau  County  went  into  effect  January  1,  1899.  The 
amount  of  the  outstanding  bonds  of  tbis  county  which  will  be  charge- 
able to  the  city  of  New  York  has  been  finally  determined  by  the 
Supreme  Court  (V.  71,  p.  875.)  Under  this  decision  the  city  of  New 
York  is  liable  for  $3,796,032  11  of  the  old  debt  of  Queens  County  as 
it  stood  at  the  date  of  division  and  the  remaining  $1,011,967  89 
becomes  an  obligation  of  Nassau  County.  Iustead  of  apportioning 
certain  bonds  to  New  York  City  and  to  Nassau  County,  the  debt  and 
interest  will  not  be  divided,  but  will  be  paid  by  New  Yorb  City, 
Nassau  County  paying  over  its  proportion  as  it  becomes  due.  New 
York  City  pays  78952  414973  of  the  principal  and  interest  as  It 
becomes  due,  and  Nassau  County  -210 47585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of 
Queens  which  remained  outstanding  on  Oct.  1 ,  1904. 


When  Due. 


LOANS 

Gold  Bonds  - 

4s,  J&J,  $110,000 1907 

4g,J&J,    151,000g....  July  1,1916 

Funding  Bonds — 
4s,  J&D,  $260,000....  Dec.  1,1927 
4s,  J&D,      50,000.... Deo.15, 1917 

Building  Bonds— 
4s,  J&D,  $120,000... Dec 

Other  Bonds— 

4s,  J&J,  $45,000 1905 

($15,000  due  yearly)  to  1907 
4s,  J&J,  $100,000..  .Jan.  1,  '10-'19 


Road  Bonds— 
4s,  A&O,  $340,000... Oct.  15, 1917 
4s,  M&N,    375,000.. Nov.  15.  1917 


4s,  J&D,  55,000. ..Dec.  27,  1917 
4s,  J&D.  1,339,000.... Dec.  1,  1917 
4s,  J&D,  50.000..  Dec.  15, 1917 
4s,  J&D,  240,00i '...Dec.  15, 1917 
4g,  J&J,  400,000.... May  1,  1922 
15,1927  4s,M&N,  275,000  g.,  Nov.  1,  1916 
4s,  A&O,  618,000...  Apr.  1,1917 
4s  A&O,  135,000... Oct.  1,1917 
Total  debt  Oot.l,  190 1  $4,663,000 
N.  Y.  City's  prop'n...3,681,551  12 
I  Nassau's  proportion  .    981,448  88 

RENSSELAER.— Philip  J.  Gomph,  Treasurer. 

This  city,  formerly  the  village  of  Greenbush,  was  incorporated  April, 
1897,  and  is  in  Rensselaer  County.  A  bill  passed  by  the  Legislature 
of  1901  annexed  to  the  city  the  village  of  Bath-on-the-Hudson  and 
part  of  thetown  of  East  Greenwich. 

School  Bonds- 


5s,  J&D, 

4^8, 


LOANS—  When  Due. 

Voting  Machine  Bonds— 
4s,  Dec,  $4,375. ..Dec.  1,  1904-10 

Paving  Bonds— 
4s,  Sep.  ll.$56,000  .Sept.  11,  1911 
4s,  Oct.   20,  32,000..  Oct.20,  1911 
4s.  Dec.  15,  72.000. .Dec.  15,  1911 
4s,  A&O,        30.000. .Oct.  11.  1912 
4s,  J&J.     102.00D  r  JulvlfsO.y -38 
702.. ...Tune  6  1905 
22,0()O  June 6, 190H-27 
5    702  71  ..June  6, 1905 
I    V'2,000  June6,'0ti-2/ 
Broadway  Bonds— 
4^8,  J&D,  $19,000... June  1,  1905  | 
INTEREST  is  payable  at  the  Albany  County  Bank 


4s,  J&D,  ^ 
4s,    1904 


$400 Dec.  1.  1904 

24.000..  Mar.  18,'05 '16 

4.000 Aug.  1,  1906 

5,000  ....Aug  1,  1911 

6.000  ...Auk.  1,  19)6 

7,000  Aug.  1.  1921 

Total  debt  Mar.  1, 1904..  $403,775 

Sinking  fund 3?, 553 

Assessed  valuat'n  1903..4.656.618 
lotal  tax  (per$l,000)1903.$26'40 

Populationin  1900  was  7,466 

Population  in  1890  was 7,301 


RENSSELAER  CO.— Elias 

County  seat  is  Troy. 
LOANS—  When  Dtte. 

Court-house  Bonds  (reg.)— 
3^8,  A&O,  $3ts,000  r....  1905-1910 

($6,000  due  yearly  on  April  1.) 
3*28,  A&O,  $120,000  r..  191 1-1930 

($6,000  due  yearly  on  April  1.) 
3ias,A&O,$105,000r.Apr.l,'31-'45 

($7,000  due  yearly.) 

3128,  A&O,  $25,000r.l941  to  1945 

($5,000  yearly  on  April  1.) 

Armory  Bonds— 
3»28,  F&A,  $3  \000r.Feb.  1,'05-'19 

Toll  Road  ><»nds- 
3^8.  F&A,  *57,000r  Feb.l, '05-'23 

Sinking  Fund  Bonds— 
3*28,  A&O,  $30,000  r  Apr.l,*05  07 
3^28,  A&O,    75,000  r.1913  to  1917 

($15,000  yearly  on  April  1.) 

War  Bonds  (renewal) — 
4s,  F&A,  $30,000c... Feb.  1,1905 


P.  Mann,  Treas. 


War  Bonds  (renewal)— Con.— 
4a,  F&A,  $30,000  c.Feb.  1,  1906 
4s,  F&A,  20,000  c.Feb.  1,  1907 
4s,  F&A,  27,000  c.  .Feb.  1,1908 
4s,  F&A,  1,000  c.  l<eb.  1,1905 
4s,  F&A,    2>,000o. Feb.l  1905-'16 

($2,000  due  yearlv.) 
3ks,  F&A,  $26,000  c.Feb., '05-'30 
3i<!8,  F&A,    17,000c    Feb.  1,'05-21 
3  k  s,  F&A,     13,000  c  Feb.l,'05-*17 

Refunding  Bonds— 
319s.  F&A,  *36,OOOo.Feb.l.  '05-'22 
Bonded  debt  Deo.19,-03  .$738,000 

SinkluKfund v;,083 

Tax  valuation,  real 71.039.635 

Tax  valuation,  pers'L.  4,522.834 
Tax  valuat'n.  franchises  1,798.345 
Total  valuation,  1903  77,360,814 
State  &  Co.  tax  (perM)  1902. $431 
Population  in  1900  was.. .121,697 


Population  in  1890  was..  .124,511 
INTEREST  on  the  court-house,  armory, toll  roads  and  sinking  fund 
bonds  is  payable  at  the  oliice  of  the  County  Treasurer;  on  all  other 
bonds  at  National  State  Bank,  Troy. 


RICHFIELD     SPRINGS.— James    McKeb, 

Treasurer. — This  village  is  in  Otsego  County. 

LOANS—  When  Due.  I  Total  debt  Apr.  1,  1904  .    $73,000 

Railroad  Bonds—  I  Water  debt  (included)...  44,000 
6s,  J&D,  $4,000 Past  due  I  Tax  valuation,  real 733,925 

Sewer  Bonds  -  Tax  valuation,  personal.      49,600 

5s,  June,  $25,000....  June,  1915-24  '  Total  valuation  1903...    783,525 

Water  Bonds—  I  Assessment  about  *2  actual  value. 

4s,  J&D.  $16,000 1905-1920  |  Total  tax  rate  (per  M.)  '03.  .$2050 

58.M&N1B,  7,000. ...Nov.  15,  1909  I  Populationin  1890 was 1,623 

5s,  June,  20,000 1908  |  Populationin  1900 was 1,537 

I  NTEREST  ia  payable  at  the  First  Nat.  Bank  of  Richfield  Springs. 

TAX  EX E M  PT— Bonds  are  exempt  from  all  taxes. 


RICHMOND     CO.— See  New  York  City. 


D  t~\t~'  mrcTtTD         5  8-  R-  WILLIAMS,  Comptroller. 
ttUUnEiO  1  H.t\. —  FLYMAN  M.  OTIS,  Treasurer. 
Rochester  Is  the  county  seat  of  , Monroe  county.    Incorporated  1834. 

LOANS—  ■ — Interest  — .     . Principal. « 

NAME  AND  PURPOSE.  Rate.  Payable.         When  Due.       Outstand'g. 

"Bridge  bonds r    3       J&J       Jan.   1,  1920        $100,000 

Subjeot  to  call  after  Jan.  1, 1900. 

"Bridge  bonds r    3>a    J    &   J       July   1,  1922  100,000 

Subject  to  call  after  July  1, 1902. 


Nov.,  1904.  j 


NEW  YORK-CITIES  AND  TOWNS. 


2289 


LOANS—  ' — Interest. — . 

NAME  ANC1  PURPOSE.  P-Ct.   Payable 

•Bridge  bonds r    3H    J   <fc  J 


-Principal. 


•Consolidated  loan r    3*2    F  &  A 

HIkIi  School  bonds r    3»a    J  &    J 

(Optional  after  Jan. 

4       J    &   J 


When  Due.      Outstand'g. 

Sept.  1,   1921         $100,000 
S'ubject  to  call  after  Sept.  1, 1901. 


1912 
1912 


do 

do 
•do 


do 

do 
do 


Aug.  1, 
Jan.   1, 
1,  1907.) 
S  Tan    1  1922-'27  > 
•East  side  trunk  sewer... r    4       J    &   J     }  $25,006  yearly.  $ 

Subject  to  call  after  20  years. 

^    -ii*    t    *•    T     JJan-  1.190.V21) 
....r    34j    J    &  J     )  $25,000  yearly.  \ 

Subject  to  call  after  20  years. 

,.    qi„    t    a,    t     SJan.  1, 1928-'37) 
....r    dJfl    J     <S    J     ^  $25,000  yearly.  \ 

1904. r    34i     T     &    J        July  l,1938-'41 

Subject  to  call  after  July  1, 1914. 
Subject  to  call  after  20  years. 

tFunding,  1875 r    7       J   &    J       Jan.   1, 

Local  Imp't  bonds.  1899. r    3^q     F  &  A       Oct.    2, 
Subject  to  call  after  Aug.  1 ,  1 909 
(July  1, 
•do  do       1904  r    34)      J  &  J     <July 

(July 

(Market  bonds,  1904 3%     J  &   J       ... 

Subject  10  call  after  1909. 

tPark  bonds,  1888 r    3       J   &   J       July 

Subject  to  call  on  and  after  July 

tdo  1896 r    3*3    J   &   J    Feb.  29, 1936 

Subject  to  call  after  Feb.  29, 1906, 
Eailroad  loans — 
•Refunding  RR.,  1893. .r    3*3    F  &  A       Feb.   1, 
Subject  to  call  after  Feb.  1, 
MWater  w'ks,  1873-76       r    4       F  &  A       Feb.  1, 
Subject  to  call  after  20  years. 
1892. r    3*2    F  &  A       Feb.   1,  1942 

Subject  to  call  after  1912. 
1894. r    343    F  &  A       Feb.   1, 
Subject  to  call  Feb. 

r    3^    F  &  A       Feb. 

iefding,1903  r  34)    J   &    J       Jan. 
Subject  to  call  after  Jan. 
•Water  shed  bonds. . 1898  r    343    F  &  A       Aug. 
*do  do       1904  r    343    J  &  J       July 


1. 
I, 


1. 

1, 


1905 
1919 

1909 
1914 
1924 
1914 

1928 
1898. 


tdo 
Ido 

•do 

J  do 


1. 
1. 
1, 
1, 
1, 
I, 


1913 
1903 

1943 


1944 
1914 
1914 
1933 
1913 
1918 
1924 


100,000 
150,000 

150,000 

425,000 

250,000 
100,000 


410,000 
500,000 

200,000 
300,000 
500,000 
150,000 

300,000 

60,000 

740,000 

300,000 

500,000 

950,000 

250,000 
3,000,000 

200.000 
170,000 


*  $5,000  each.       t  $1,000  each  J  $10,000  each. 

INTEREST— All  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  New  York. 

TOTAL   DEBT,   SINKING    FUNDS,    Etc- 

Oct.  1 ,  1904  Jan.  1,  '04.  Jan.  1.  '03.  Jan.  1,  '01.  Jan.  1,  '00. 
Bonded  debt. $10,005,000  $8,5*5,000  $8,610,000  $9,1 03.000  $9,11 2,000 
Water  debt.inc  5,780,000    5,610,000    5,780,000.5,792,000    5,792,000 

On  Oct  1,  1904,  the  city  had  a  sinking  fund  of  $498,174.  In  addi- 
tion to  the  above  debt  the  city  had  on  Oct.  1,  1904,  a  floating  debt  of 
$1,104,000,  consisting  of  outstanding  notes. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  estimated 
actual  value. 

Peal  Personal 

fears.  Estate.  Property. 

1904 $109,337,400        $6,361,050 

1903 107,098,950  5,791,6PO 

1902 104.636.500  6,272,300 

1901 103,041,475  7,378,630 

1900 102,295,000  9,108,630 

1895 99,389,050  6,081,200 

1890 88,053,750  5,937,950 

1880 34.408.725  1.430.144 

POPULATION— In  1900  (U.S.  Censusi  was  162,608;  In  1890  it  was 
133,896;  in  1880  it  was  89,366;  in  1870  it  was  62.386. 


Rate  of  Tax 

Franchise. 

per  $1,000. 

$4,964,790 

$20-96 

3,976.447 

17-20 

4,716,1)0 

17-37 

5, '49,685 

1565 

4,544,520 

19-83 

16-19 



15-20 

.   

23-86 

ROCKLAND  CO.— W.  J.  Randolph,  Treas. 


New  City  is  the  county  seat. 

LOANS—  When  Due. 

Codntt  Roa"  Bonds— 
4i«s,  ....,$6,500  ....Mar.  1,1905 

County  Bonds— 

5s ,  $48,000  Mar.  1, '06-'13 

3ifl8,  J&u,  110,000.  June,  1914-'24 


Bond,  debt  Oct.  1, 1904     $164,500 

Floating  deb t 190,000 

Assessed  val'ation.real.16, 227, 131 
Assessed  val'ation,  per'l  578,2.R0 
Total  valuation,  1903.-16,805,381 

Population  in  1890  was 35,162 

Population  in  1900  was 38,298 


O  rWi/TTT         5  DR.  THOMAS  G.  NOCK,  Mayor. 
rlV_Jl.VJ.il,. —  $  K#  M_  MERTZ,  Chamberlain. 


This  city  is  in  Oneida  County 
LOANS—  When  Due. 

Citt  Hall  Bonds— 
4s.  J&J,  $2.000... Jan.,  1905 to '06 

Sewer  Bonds - 
4s,  J&J,  $15(»,000.  Apr.15,1907-21 
($5,000  y'ly  to  1920;  bal.  due  192 1 ) 
4s,  J&J,  $37,000....  Apr.  15,  1921 

School  Bonds— 

4s,  F&A,  $45.500 Feb.  1,  1905 

($3,250  yearly)  to  Feb.  1,  1918 
31*8.  J&J,  $13.-  00.. .July  1.  '05  17 

Voting  Machine  Bonds— 
4s,  Mar.,  $1,000 Mar.1,1905 

Water  Bonds— 
3ifl8,  J&J,  $160,000. Sept.  15,1911 

Street  Bonus — 
34)8,  J,VD,  $1  2,000.  June  1,  '05-'06 
3Hi8,  J&J,  3,087  77 Apr.l, 1905-06 
3i*s,  Jan.,  3,459  84.  ..Jan.  1905 
3i«s,  Jan.,  8  U  93.Jan.  1905'06 
3438,Mar.,  7,204  06  Mar.l, 1905-06 


Street  Bonds— (Con.)  - 
343S,Apr.,*4,213  54.Apr.l,  1905-06 
34.8.  July.  1,169  88.Julyl,1905-06 
34ss,  M&N,  27,00O.Nov.  1,  '05-22 
4s,  viay,  8,110  »<6..May  1,  '05-07 
4a,  July.    7,111  14    July  1, '05  07 

4s,....,    5,44093 190507 

Total  debt.Jau  1,1904..  $511,825 

Water  debt  (included) 160,000 

Assessed  valuat'n,  real. $6,712,450 
Assessed  valuation,  per'l.  683,251 

Franchises ..126,400 

Total  valuation  1903 7,522.101 

Total  tax  (per  $1,000)  1903    .28-58 

Population  in  1900  was 15,343 

Population  1890  was 14,991 

School  Dist.  No  l  Bonds— 
3^8,  J&J,  $13,000. .July  1   '<>5-'17 
Bonded  debt  May  1,'04„    $59,500 
Assessed  valuation,  '04.5,978,182 


PAR  VALUE-— The  water,  sewer  and  voting  machine  bonds  are  for 
$1,000  each. 


When  Due. 


SARA N  AC  LAKE.- Seaveb  A. Milleb, Clerk. 

This  village  is  in  Franklin  County. 

Sidewalk  Bonds— 
3438,  F&A,  $12,000  r.  Aug.  1906  30 
Bon  led  debt  Oct.  1, 1904.. $183,000 
Assessed  valuat'n,  1904.  1,438.710 
Assessm't  about  half  aotual  value. 
Village  tax  (per  $1,000)  '04  $14-40 

Population  in  1890  was 768 

Population  In  1900  was 2,594 


LOANS- 
Water  Bonds— 

5s,     J&J,    $10,000  0 1924 

5s,     J&J,      28.000  0 1926 

3438,  F&A,  50,000  r.Aug.  1906  30 

4s,      F&A,  45,000  r.Aug.l, '08  32 
Sewer  Bonds— 

5s,  JAJ,  $1,500  c 1905-1907 

48,  F&A,  36,000  r  July  1,  1905-'32 

INTEREST  on  3^3  and  4  per  cents  is  payable  in  Saranao  Lake  ; 
5  per  cents  in  New  York. 


on 


SARATOGA    SPRINGS.— C. 

Clerk. — This  village  is  in  Saratoga  County. 


II.    Knapp, 


LOANS—  When  due. 

Village  Hall  Bonds — 
4s,  Aug.  I,  $80,000  cfcr.  ..1905-'20 

($5,000  due  yearly  on  Aug.  1.) 

Water  Bonds— 

6s,  MAS,  $5,000 Sept.  1,  1910 

5s,  M&S,  35,000 1911-1917 

($5,000  due  yearly  on  Sept.  1.) 

58.M&S,      $3,800 1905 

f  $50,000  r.Sept.l,'05-'09 
.„„.„!  25,000  c&r.8ei>.1.10-l4 
4s,  M&S,  •{    12000  r  sept.l.'15-'16 

(      3.000  r.. Sept.  1,1917 

Sewer  Bonds— 
5b,  M&S,  $24,000.  Sept.  1,  1905*08 
5s,  M&S,    3,000. Sept.l,  1909-1911 
4s,  M&S,  40,000. Sept.1, 1922-1925 

(For  debt  of  Saratoga  Springs 
end  of  New  York  State.) 


SCHENECTADY. 


Water  and  Sewer  Bonds— 
4s,  M&S,  $HO,000  c&r.Sept.,'05'16 
4s,  M&8,  130,000  r..SeTt.l.'17-'29 
Bonded  debt  Mar.  1,1904  $448,000 
Assessed  valuation,  real.  6,09^,515 
Assessed  valuat'n,  pers'l  177,760 
Total  valuation  1904...  6,377,265 
Assessment  \  actual  value. 

Tax  rate  (per  M)  1904 $32-50 

Population  in  1890  was 11,^75 

Population  in  1900  was 12,409 

Saratoga  Springs  Sch.  District— 

4s,  M&S,  $'^4,000r 1905-1912 

Bonded  debt  Apr.  1,  1904.^24,000 

I  Assessed  val,  1903  6,301,57* 

School  tax  (per  M)  1903 $2  32 

"  town,"  see  additional  statements 


Tills  city  is  situated  in  the  county 
poratedin  1798. 

LOANS—  When  Due.  \ 

School  Bonds— 
3s,  F&A,    $30,000.. Feb.  11,  '10-15 
20,000.  Feb.  1, '16-'19 

3.000.  Apr.    1,    1920  ! 
15,000    Apr.  1,  '21-23 
56,000..  Aug   1,'05'20 
(See  V.  71,  p.  202.) 
4a,  F&A,      60,000.. Aug.  1,  '21-'32 
4s,  J&J,    140,000.. July  1,  '06-'33 

Fire  Bonds- 
4s,  F&A,    $10,000. .Feb.,  1905-'14 
25,000.. June.  191619  i 
10,000..  June    1,    1927 
15,000..  June    1,    1929 
40,000    July  1,  '16*23 
4s.   '04  5  20,000  r.. May  1, 1905-'14 
..M&N  )  30,000  r..May  1, 1915-'24 

Park  Bonds— 
4s,  J&J,       $t>.000..July    1,   1909 

Sewer  Bonds— 

4s,  A&O,    $30,000..     1905-1907 

10,000. .Oct.    1,    1920 

10,000.. Oct.    1,    1921 

15,000. .Aug.    1,    1922 

5,000..  July  15,  1923 


3s,  F&A, 
4s,  A&O,  '■ 
4s,  F&A, 


4s,  J&D, 
4a,  J&D, 
4  s,  J&D, 
4S,  J&J, 


4s,  A&O, 
4s,  A&O, 
4s,  F&A, 
4s,  J&J. 
3s,  A&O, 
3s,  F&A, 
3s,  F&A, 
4s.  J&D, 
4b,  J&J, 
4s,  J&D, 
48,  J&D, 


5.000.. Oct.  1,  1908 
13,000. .Aug.  1,  1910 
10,000.  Aug.  1,  1911 
15,000..  June  1,  1924 
15,000..  July  1.  1925 
25,000. .June,  1912-'15 
30,000. .1926*28  & '30 
JaM.M  5  35,000  May  1,  '23-^9 
4B.M&N,}  20>000    Mayi;*30-*31 

4«,  M&N,  125,000.  .May  1,  *06-*30 
,a  ,n.  [  30,000  r..May  1  1905-*14 
th™  ■<  20,000  r. . May  1,191 5-'l 9 
M.BH,  (    25.000  r    May  l,19-0-'24 

Street  Improvements 
4s, ,  $69,133..      1904-1905 


s  OLIN  S.  LUFFMAN.  Comptroller 
I  JOS.  H.  BERNARDI,  Treasurer, 
of  the  same  name,  and  was  incor- 

ASSE8SMENT  &  DEFIO.  BONDS— 

4s,  F&A,  $20,000. .Feb.  1,  '23-26 
4s,'04,M&N,  50,000  r.May  1, 15-24 
Aa  un  5  6,000. .June  1,  1912 
4S,  J<*u,  £  5,oi>O..June  1,  1913 
48.M&N,    60,000.. May  l.'08-'l 9 

WATiiR  Bonds— 
4b,  M&N.  $80,000.. Nov.  1,  *08-*15 
4s,  F&A,  13,000. .Aug.  1,  1911 
4s,  F&A,  16,000. .Aug.  1,  '12'13 
4s,  F&A.  28,000. .Aug.15,'11  '13 
4s,  M&N,  15,000.. May  15,  1911 
4a,  M&N,  40,000  May  15,  1912 
4s,  M&N,  40,000.. May  15,  1913 
4s,  M&N,  60,000  May  15,  1914 
4s,  M&N,  60,000.. May  15,  1915 
4s,  J&J,  30,000  July  15,  1916 
3s,  F&A,  13,000. .Feb.  1,  1907 
3s,  F&A,  15,000  .Feb.  1,  1908 
3s,  F&A,  15,000.  Feb.  1,  1909 
3b,  M&N,  10,000.  Nov.  1,  1916 
4s,  J&D,  32,000.  June,1917'18 
4s,  J&J,  15,000.. July  1,  1919 
4s,  F&A,      15,000. .Aug.    1,    1921 

(  .1000"..Au«.15.'l6-'21 
4s,  F&A,  1  50,000.  Aug.  15,  1922 

(  59,000.. Aug.  15,  1923 
3W04  5  20  000. July  15,1905-'06 
J&J,  1  90,0u0  Jul v  15,1 907-'24 
Bond,  debt  Apr.  15. '04. $1,826,537 
Water  debt  (included)..  829,000 
Sinking  f'nd  (all  water)  184,685 
Stteet  asses,  notes  tincl.)  .62,624 
Assessed  valuat'n,  real.19,603,836 
Assessed  val't'n,  pors'l.    1,583,300 

Franchises 467,400 

Total  valuation,  1903  21.654,536 
Assessment  ^  bout  23  actual  value. 
Tax  rate  (per  $1,000)  1903.$22-50 
Population  in  1900  was  ....31,682 
Population  in  1890  was 19,902 


SENECA  FALLS.— W.  B.  Harper,  Supervisor. 

This  town  is  in  Seneca  County. 


LOANS—  When  Due. 

Refunding  Bonds: 

4b,  J&J,  $100,000    July  1,1^05-14 

5s,  J&J,      110,000. . .  .July  1, 1913 

Total  debt  Jan.  1, 1904..   $218,000 

Sinkinn  lund 8,000 

Assess'd  valuation, real..  3,407,110 


Assess'd  valuat'n,  pers'l.  $152,000 

Franchises     102,050 

Total  valuation  1903.... 3,661.160 

Assessment  about  actual  value. 
Total  tax  (per  $1,000),  1903. $9-35 
Population  in  1900  was....    7,305 
Population  in  1890  was 6,961 


INTEREST  on  5sis  payable  by  the  Metropolitan  Trust  Co.,  N.Y.City; 
on  4s  at  i.N.  W.  Harris  &  Co.,  N.  Y.  City. 


_„„_ -._-,,_         (EUGENE  J.  MACK,  Comptroller. 

SYRACUSE. —  3  GEO.  J.  METZ,  City  Clerk. 

(  FRANK  W.  TRANGOTT,  City  Treasurer. 
Syracuse  is  situated  in   Onondaga  County.    Incorporated  Deo.  13, 
1847.    The  village  of  Elmwood  was  annexed  on  Jan.  1, 1900. 

LOANS—  < — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE.  Rate.  Payable.      When  Due.    Outstand'g. 

Refunding  RR.  Bonds... rl899    4       J&D    Dec.  30,  1929     $915,000 
Collegiate  bonds rl896    4       J&D    Dec.   1.  1926        100,000 

Local  impro\em'tbonds.rl899  4       J   &  J  j  $2^000 9yea.riy  \    88>000 

do                   do         rl899  4       J&D    Dec.  1904t<  'OS  155,000 

do                   do         rl900  4       J&J    July,  1905-'09  30,000 

do                   do         rl901  4       F&A      Feb.  1905-'!  0  144,000 

do                   do         rl901  4       F&A     Feb.,  1905-'10  33,000 

do                   do        rl902  3*s    A  &  O    Apr.  1,  1905-11  98,000 

do                    do          rl903  4        J&J    July  1,  1905-12  152,000 

do                   do         rl90?  4        J&D    Deo.  1,  1904-12  252,0i0 

Harbor  Brook  Imp.  Bds  rlb02  312    M  .*;  N  Nov.  1,  1905-'22  9,000 

do                   do         rlP03  3^    A  &  O  Apr.  1,  )90v'23  13.300 

OnondagaCr'kImp.Bds..rl902  3^    J&D    Deo.  1,  1904'22  47.50O 

do                    do           1904  4       M&N  May  l,1905-'24  25,000 

Parkbonds rl901  3»«    F  &  A    Aug.,  1905'21  21,250 

do                ..rl90\  3»«    F   <fe  A    Aug.,  1905-'06  20,000 

Librarybonds rl901  3>v    F  &  A    Aug.,  1905-'21  32,300 

Bridge  bonds rl901  3>-j    F&A    Aug.,  190V21  11,900 

Fire  Department  bonds. rl901  3>«    F   &  A    Aug..  1905 '21  35,700 

do           do              "      rl902  3<o    M&N    Mayl,  1905-22  22,500 

Temporary  loans  (advances  to  contractors) 42,000 

School  bonds rl896    4       J   &  D  ^  ^obo^early6  \    15'000 

do         do    rl897    4       J&J    July  1,   1905  20.000 

*>         d°    rl9°°    3h>  J    &  J^^o^yearfyl400'000 

do         do     rl901    3*s  F  &  A    Aug..  1905-21  42,500 

do         do     rl902    34,  J   &  J    July  1,1905-22  111,600 

Elmwood  school  bonds r    5s,       June;     Junel905-'06  3,000 

City  Hall  bonds ..rl889    3  F&A    Aug.  1,  1909  300,000 

Waterloan rl894    4  J&J    July  1,  1920  500,000 

do        rl892    3Hj  J   &    J    July  1,  1920  500,000 

do        rl892    3^2  J    &    J    July  1,  1920  500,000 

do        rl893    3H!  J    &    J    July  1,  1920  500,000 

do        rl894    3^  J    &    J    July  1,  1920  500,000 

do       rl895    313  J    &    J    July  1,  1920  300,000 

do        ...rl890    3  J&J    July  1,  1920  500.000 

do        rl891    3  J&J    July  1,  1920  500,000 

do        rl897    343  J    &  J    Jan.    1    1927  100,000 

do        rl898    3^2  J    &   J    Jan.    1,  1928  100.000 

do        rl901    3%  A&O    Apr.  1,  190iS-21  85,000 

Funded  debt  bonds 1904    4  J&D    June  1, 1905-24  272,000 
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PAR  VALUE  OF  BONDS.— The  bonds  are  in  $1,000,  $5,000  and 
$10,000  pieces. 

TAX  F  R  E  E— The  local  improvement  bonds  are  exempt  from  taxation. 

I NTEREST  on  the  water  bonds  is  payable  at  the  office  of  the  Metro- 
politan Trust  Company,  New  York;  on  all  other  bonds  at  the  office  of 
the  United  States  Mortgage  &  Trust  Company,  New  York. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  Oct.l,  1904,  was 
$7,497,050,  including  water  debt,  $4,085,000,  local  improvement 
bonds,  $952,000,  and  $42,000  temporary  loans  advanced  to  con- 
tractors.   Sinking  fund,  $9,606  78. 

ASSESSED  VALUATION.— In  1904  the  assessed  valuation  of  real 
estate  was  $77,654,511;  of  personal  property,  $5,133,375;  of  fran- 
chises, $3,702,400;  total,  $86,490,286,  not  Including  $3,911,429  of 
bank  stook  subject  to  1%  tax.  City  tax  1904,  $18-99.  Property  is 
assessed  at  "about  75  per  cent  of  its  actual  value." 

POPULATION— In  1900  (U.  S.  Census)  was  108,374;  in  1890  it  was 
88.143;  in  1880,  51,792. 


When  Due. 


TARRYTOWN.-Edwakd  M.  Berrien,  Clerk. 

This  village  is  in  Westchester  County. 

4s,  J&D,  $65,000 June  1,  1919 

Total  debt  Nov.l,  1904... $447,000 
Assessed  valuation,  real.8, 664,285 
Ass'd  valuation,  pers'al.. 2, 175,000 

Special  franchise 89,700 

Total  valuation  1904... 10,928,9-5 
Tax  rate  (per  $1,000)  1904.. $675 

Population  in  1890  was 3,562 

Population  in  1900  was 4,770 


LOANS- 
Sewer  Bonds— 

4s,   |  ^J^  $45,000.1905  to  1916 

($3,000  due  yearly). 

Water  Bonds— 
4s,  J&D,  $42,000  June  1, 1905-'18 

4s,  J&D,    75,000 June  1,1919 

4s,  J&D,  180,000 Junel,  1926 

33»S,'04,F&A,  40,000.. Aug.1,07-26 

Interest  on  sewer  bonds  is  payable  at  the  Tarrytown  Nat.  Bank. 

THOMPSON. — This  town  is  in  Sullivan  County.    Bonds 


are  exempt  from  taxation. 

LOANS—  When  Due. 

Refunding  Railroad  Bonds— 
4s,     M&S.  $150  00'»  r...  1923 

3^8,    M&S.     77,000.r..  1905-1923 

(*1,000  due  yearly.) 
Total  debt  Apr.  1, 1904.. $227,000 


Assessed  valuation,  real.. $660, 508 
Assessed  valuat'n,  pers'l.       9,650 

Total  valuation  1903 670,158 

Total  tax  (per  $1,000)  1903  J'25-91 

Population  in  1900  was 3,739 

Population  in  1890  was 3,462 


INTEREST  i8  paid  at  the  National  UmonBank  of  Monticello. 

TONAWANDA.-.T.  H.  Vickers,  City  Clerk. 

This  city  is  in  Tonawanda  Town,  Erie  County. 


CITY  LOANS—       When  Due. 

Sewer  Bonds— 
4s,  J&J,  $78,750.... July  1, 1905-9 

Water  Bonds— 
4s,    J&J,    $150,000... July  1,  1912 
5s,     J&J,       65.000. ..July  1,1914 
5s,     Jan.  2    30,000.. Jan.  2, '08-'32 

City  bonds  are  tax  exempt. 
Bonded  debt  Mar.l,1904.$390,045 

Floatine  debt 2* ,000 

Tax  valuation  1903 $3,882,958 


Assessment  is  23  actual  value. 

City  tax  (per  M)  1903.  $1305 

Population  1890  was 7,145 

Population  in  1900  was 7,421 

TO  WW  DEBT -J.  B.  Huff,  Sup. 
Town  debt  Mar.  1. 1903..    $22,233 
To-to  debt  in  litigation.      202,000 

Town  valuation  1 903 6,825,356 

Town  tax  (per  $1,000)  1903.  .10  52 

Town  population  1890 7,666 

Town  population  in  1900 8,626 


INTEREST  is  payable  at  the  Seaboard  Bank,  New  York  City 

Tonawanda  Union  Free  School  District  No.  3. 
— E.  W.  Betts,  C'-rk. 


LOANS—  When  Due. 

4s,  1892,  $30,000...1913tol922 
4s,  1897,  42,000...  1938  to  1947 
4s,    1898,     12,000...1919tol922 


Total  debt  May  1,  1904...  $84,000 
Asses'd  valuation, 1903,  2,940,000 

School  tax  (perM.)  1903 $9*48 

Assessment  H  actual  value. 


TROY. 


5  JOSEPH  F.  HOGAN,  Mayor. 
•  \  WILLIAM  H.  GEARIN,  Comptroller. 
Troy  is  situated  in  Rensselaer  County.    On  Jan.  1. 1901,  a  bill  known 
as  the  "Greater  Troy  Bill"  became  operative.    Under  its  provisions  the 
village  of  Lansingburg  and  portions  of  the  towns  of  North  Greenbush 
and  Brunswick  became  part  of  the  (Jity  of  Troy. 


.June  1,1914 
.Oct.  1,1910-41 


Public  Imp'ts  Bonds- 
4s,      A&O  $40,000.. Oct. 


(Cod.) 
16,  1914 


LOANS—  When  Due. 

Fcmjinu  Bonds— 
3i«8,  F&A  $30,000.rAug.  12,'05-07 
3*28,  J&J     10.000.  rJuly  14,  1907 

Pakk  Bonds— 
3i«e,  M&N  $3,000. ...May  1,  1909 
3V,  AAO  5.000 ...  Oct.  1,1910 
3V,  .LVD  4,000.  .  June  1,  1911 
3*28,  J&D  2,000..  June  1,'12-13 
3*28,  J&D  4.000. 
3V,  A&O  160,000. 

SCHOOL   B"NI)8- 

3ks,  J  f- 0,000. May  23,  1906  fc'08 
M&N.  \  10.000. May  23,  1905&'07 
3*38, M&N,  36,096. Nov.  15.  '05-'21 
4«  F*A  i  6.000...  Aug.  1,1918 
48,  (fiA,  ^  3,800  Aug  1,  1919 
5s.  ^&N  2, 000.. Nov.  15, '05-14 
3^s,   J    40,000..  Nov.  1,  1909-' 12 

M&N.?    12,00o Nov.  1,1913 

3^s,  ¥&\  107,000... Feb.  1905-14 
($12,000  due  in  190  ;  $15,000  in 
1909;  other  year*  $10,000.) 
Public  Building  Bonds  — 
48,      M&S  $50.000.. rSept.  190.V09 
4a,      M&S     15,000. rSept.  20, 1910 
ll,500.rNov.  20,  1911 
40,000.  .Oct.16,  '0508 
24,000. Aug.  1,1905-07 
10,000.    Aug.  1,   1908 
6,000.. ..June  1, 1910 
6.000...  June  1,  1911 
Market  Bonds  - 

3i*s  PfeA5$14.000..Aug.l5.'05-ll 
d^s.t&A^      3,000.  Ante.  15, 1915 

3>28,  F&A      10,000.  Feb.  1905-'09 
Public  Improvement  Bonds  - 

4b   '04.   M*IS    5$24.902.Nov.  1,'05 
48,  04,  M&I>>,^    28,942. Nov.  1, '06 

4«,      A&O  $15,000    Oct.  16,  1912 

4s,      A&O      40,000.. Oct,  16,  1913 

Lansingburg  Bonds — 

LOANS—  When  Due. 

Skwer  Bonds— 
41*>b,A&0,  $3,333  34.ApM5, 1905 
4s,  ...     40,000 1905-1912 

Water  Bonds— 
4s,  M&S,        $30,000  .Mar.  1,  1914 
4s,  M&s,  40 ,000. Mar.  1, 1924 

4s,  M&s,  60,000.. March,  1934 

4s,  M&N,  25,000. ...Nov., 1938 

INTEREST  is  paid  at  office  of  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-Tbe  village  of  Lansingburg 
with  a  debt  of  $320,000  for  water  and  $121,333  for  streets  and  sew- 


4s,  M&N 
4s,  A&O 
3i2S,  F&A 
3^8,  F&A 
3s,  J&D 
3s,     J&D 


3^8,  J&D  15.000. .Dec.  1,  1910 
3128,  J&D  20,000  Dec.  1,  1911 
3128,  J&D  30,000.  Dec.  1,  1912 
3^8,  J&D  70,000.. Deo.  15,05  11 
3Vs  J&D  5.00O  Dec.  15,  1912 
3*28,  F&A  60,000.. Aug.  1,*09-1 4 
3*28.  J&J  10,000.. Jan.  10,  1913 
3128,  J&J  8,000  Jan.  10,  1914 
3128,  F&A  25,000.. Aug.  1,  1915 
3e,  J&D  40,000  Dec.  1,  '05-08 
3«,  J&D  30,000.  June  15/05-07 
3s,  J&D  8,750. .Dec.  1,  1909 
3s,  M&S  10,000. .Sept.  1,  1908 
3r,  M&S  20,000.. Sept.  1,  1909 
3128.  J&D  48,000. . Dec.  1, '15-16 
3*28,  J&D  23,500. .Deo.  15.  1916 
3*28,  J&D  60,000.. Deo.15,*  15-20 
4s,  J&J  1-1,887  Jan.,  1905  '22 
3 SB,  A  -  O  27,360  Oct.  1,  '05-22 
4s,  J&J  12S. 529  90..)  uly  1,  '05-22 
4s,  M&S  51,680r  8ept.l,'05  23 
4s,      FAA       5,272. .Aug.  l,'05-23 

Water  Bonds— 
4^8,  F&A    $40,000    Aug.  1,  '07-19 

($8,000  every  three  years.) 
3ks,  M&N  $50,000.. May  1, '10-19 
4s,  J&D  40,00(>r  Junel,'05-09 
($10,000  vearly,  except  in  1907.) 
3Hi8,  M&N  $10,00(r  Nov.l.  '11-12 
3*28,  M&N  15,000r  Nov.  1,'14-15 
3128,  M&N  l.OOOr  Nov.  1,  1917 
312s,  F&A  5,000  Feb.  1,  1907 
3S8,  J&J  125,000.Aug.  15,'ll  15 
SiflB,  J&J  10.000. .Aug.15,  1916 
3>2S,  J&J  578, 125.. July  l,*16-36 
(See  V.  75,  p.  408,  for  maturities.) 

4s $35\000 1917-1934 

($20,030  yearly  exoept  $15,000  In 
1920.) 

Annexed  Jan.  1,  1901. 

Water  Bonds— (Con.)— 
4s,  J&J,  $10,000  ...July,  1939 
4s,  M&  V,  15,000  . .  May,  1941 
4s,  A&O,  60,000. .Oct.  1,  1935 
4s,  F&A,  25,000.. ..Aug.,  1920 
4s,  M&N,  20,000...  Nov  ,  1950 
Bonds  outst'd'g  Jan.l,'04$433,833 
Population  1900 12,595 


ere,  was  annexed  Jan.  1, 1901,  and  the  indebtedness  assumed  by  the 
city  of  Troy. 

Jan. '4,'04.     Jan.  l.'Ol.     Jan..  l.'OO. 

Municipaldebt $1,6*^5,962    $1,416,388    $1,340,605 

Water  debt.  .       1,561,625  531,000  236,000 

Totaldebt $3,217,587    $1,947,388    $1,576,605 

WATER  BONDS.— The  interest  and  principal  of  the  water  works 
bonds  are  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION— By  provisions  of  ohapter  550,  Laws  of 

1901,  the  taxable  personal  estate  of  shareholders  in  banks  was  relieved 
from  city  taxation,  bank  shares  being  now  subject  only  to  a  tax  of  1 
per  cent  for  all  purposes,  which  tax  is  collected  by  the  County  Treas- 
urer, and  a  share  of  the  same  returned  to  the  city  In  cash.  This 
accounts  for  the  reduction  in  personal  property  in  1901.  The  assess- 
ment since  1885  has  been  made  on  a  basis  of  about  full  value. 

, Assessed   Valuation. .  Total  Tax 

Years.                          Real.  Personal.  Total.          ver  $1,000 

1904 ...  $54,154,366           

1903 $50,98   ,946  $3,024,342  54.014.288  *$18*66 

1902.  5o.838.089  3,103,270  53,913,359  *1941 

1901 49,9f>8,227  3,955,587  53,913,814  U9-28 

1900 43,«06,291  5,341,258  49,147,549  19-71 

1895 42,566,736  5,392,051  47,958,787  19-86 

1890 41,851,392  5,198,587  47,049,979  18-45 

1885 40,805,285  5,855,637  46,660,922  18*45 

1880 12,644,475  2,881,587  15,52^,062  44-20 

1875 11,734,755  3,835,997  15,570,7->2  50-99 

1850 4,828,405  3,143,981  7,972,386  18*90 

1825 1,362,481  1,780,602  3,143,143  4-70 

*The  city  has  several  different  tax  rates,  and  the  figures  given  since 
1901  are  the  rates  for  all  purposes— State,  county  and  city,  in  the  old 
city  of  Troy.  In  the  old  city  of  Troy  the  tax  for  1903  was 
$14-50;  in  Sycaway  School  District,  $13-80;  in  St.  Mary's  School 
District,  $12-10;  in  annexed  terrttory  of  North  Greenbush,  $12-10, 
and  in  wards  15,  16  and  17  (formerly  Lansingburg),  $11-80.  The 
State  and  County  tax  in  all  distriots  for  1903  was  $4-16. 

POPULATION.— In  1900  (Census)  was  60,65' ,  excludingthe  sections 
annexed  in  1901,  which  brings  the  aggregate  up  to  75,000;  in  1890 
population  was  60,956;  in  1880  it  was  56,747. 


ULSTER  CO.- 

County  seat  is  Kingston. 
LOANS—  When  Due. 

Court  House  Bonds,  1895,  (ref.) 
4s,  M&S,  $51,000  o 1905-1921 

($3,000  due  yearly  on  Mar.  1.) 
4s,  M&S,  $54,000  c.Mar.  1.  1905 
($3,000  due  yearly)  to  Mar.  1, 1922 
4e.  M&S,  $32,000  c.Mar.  1,  1923 

County  Bonds— 
4s,  M&S,  $57,000  c.Mar..  1905-'23 

($3,000  yearly) 
4s,  M&S,  $50,000e..  .Mar.  1,1905  I  4s,  M&8, 
4s,  M&S,    48,000  c.Mar.  1,1905-20 
4s,  M&S,  75,000  c  Mar.  1,  1905  to 

($5,000  due  yearly)  Mar.  1,  1919 

Refunding  Bonds— 

4s,  M&S,  $14,000  c Mar.,  1924 

4s,  M&S,  42,000  c.Mar.,  1905-'25 
4s,  M&8,  44.000  c.Mar.  1,1905-26 
4s,  M&S,  6,000  c.Mar.  1,  '05'07 
4s,  M<*  8,135,000  c.  Mar.  1,  '05-'31 


>  ARCHIE  MCLAUGHLIN,  Treasurer. 
S  J.  E.  CASE,  Deputy  County  Treasurer. 


Jail  Bonds— 
4s,  M&S,  $50,000  c.Mar.  1,  1925 
4s,  M&S,    30,000  c.Mar.  1,1926 
4s,  M&S,    13,000  c  March  1,  1928 

TURSPDXE   AND  ROAD  BONDS— 

4s,  M&S,  $4,000  c.  Mar.  1, 1905-06 

4s,  M&N.     4,000  o.  Mar.  1.  '05-'06 

4s .  M.vN,   12,000  c.  Mar.  1.'05-'16 

20,000  c.Mar.  1,1905  14 

50,000  c.Mar.  1,1905-29 

4,000  c.Mar  1.1905-03 

Bonded  debt  Nov.l,  1904$795,000 

Assessed  valuat'n,  real  25,996,016 

Assessed  val'n,  pers'l.         926,190 

Valuation  franchises..        356,943 

Total  valuation  1903..   27,279,149 

Population  in  1900  was 88,422 

Population  in  1890  was 87,062 

The  court  house  bonds  are  ex- 
empt from  taxation. 


4s,  M&S, 
4s,  M&S, 


INTEREST  is  payable  at  office  of  County  Treasurer. 


UTICA.— John  A  Cantwell.  City  Clerk. 


This  city  is  in  Oneida  County. 
LOANS—  When  Due. 

Academy  and  School  Bonds— 

4s ,    $91,>-00....1905to  1916 

4s, ,      30,000.  Jan.,  1905-*19 

4s, ,      15,000..  Jan.,  1905'19 

4s,  ann.,  15,000.. .Jan.,  1905'19 
4s,  ann.,  V4,000....Ltu.,  1905'20 
3»28,  Jan.,  30,000.. Jan.,  '05  to  '19 
4s,  Jan.,  22,500..Jan  ,  05  to  '19 
3  ^s,  Jne.,  1.666  66.Jne.  l,'05-06 
3 ''8,  Jne.,  52.250.  Jne.  1,1905-23 

Paving  Bonds— 

3>28,  $19,279  28 part  yearly 

4s,     128,475  08 part  yearly 

4s,  '04,    ,  41.404  37. May.  1905-10 
($6,900  73  due  yearly.) 

Bridge  Bonds— 
4s, $3,500 1905-1907 


Fire  Department  Bonds— 
3!28,Apr.l8,$l  3,200.  Apr.l8.'05-07 
Refunding  U.  C.  &  B.  RR.  Bonds— 
$189,323  83. 

Public  Improvement— 

4s,  Jan.,  $120.000..Jan.,  '05  to  '28 

4s,  Jan.,      30,000. .Jan., '29  to '31 

4s,  J&J,    150,000 )an.l,'22-'31 

3HB,....,    52,2f>0       Jan.,    '05-23 

3>«8 ,      7,000     .Jne2R,'05  11 

3198,  .....     1,666  66.June  1905-03 

3^8 14,^85  70,Mar,l, '05-14 

3ios  A&O  \  40,000.  Apr.  1,  '05  '24 
a  *28,  a<su,  J  lf)000  Apr  1(  »25  '34 

3i28.'04.J&J,40,000.July  1.  '05-24 
Bond. debt  Sep.,  28,'04.. $1,202,678 
Pav'g  assess,  debt  (incl'd)  147,754 
Tempor'y  loan  b'ds  (ino  ).  204.498 
Ref.  U.C.&B.RR.b'ds  (inc.)189,324 
bonds  $200,000  railroad     stook. 


Utica  holds  against  its   railroad 
which  returns  dividends  of  5  per  cent. 

INTEREST  is  payable  in  Utica  at  the  City  Treasurer's  office. 

ASSESSED  VALUATION.— Assessment  about  full  value  sinoe  1897 
Real  "Personal       Total  Assessed  Rate  of  Tax 

Tears.  Estate.  Property.  Valuation,     per  $1,000. 

1904 $33,633,290        $5,105,090        *38,738.980  $19-54 

1903 33,155,355         5,285,329  38,440,684  16-87 

1902  32,922,276  5,493,752  38,416,028  17-10 

1901 32,864,213  5,699,674  38,563,887  1745 

1900 32,182,139  8,926,521  41,108,660  15  46 

1895 16,548,046  2,630,263  19,178,309  20-81 

1890 16,461,052  2,330,606  18,791,658  27*23 

1880 16,998,760  2,476,800  19,475,560  1046 

"Including  special  franchise  valuatloa  1904,  $1,123,800. 

POPULATION— In  1900  (Census)    was  56,383;    in  1890  it  was 
44,007;  in  1880  it  was  33,914;  in  1870  it  was  28,804. 


WATERTOWN.-Frank  Walts,  Treasurer. 


This  city  is  in  Jefferson  County, 
LOA N S—  When  Due. 

School  Bonds— 
3>28,  M&N,  $100.000.Mayl,  '22-41 
3  «*8.  A&O,       33,800. Apr.  1,  '24-30 

Public  imp't  Bonds— 
4s,  M&N,  S$15  000r  May  1, '07  09 
1904, }    45,000  r.May  1,  '28-36 

City  Bonds— 

33ss,  $40,000 1905  1914 

4s,       69,900 1904-1925 

City  Hall,  1896— 
4^28,  ....,$40,000....  1926  to  1930 
($8,000  due  yearly.) 

Water  Bonds— 

5s,     M&S,    $6,500 1905 

4s,     M&S,    65,000...1905t0l906 
3»28,  M&S,  112,000. ..1906  to  1923 

3s,      M&S.   10,000 1906-1922 

3!48,  M&S,    35.000 1922 


INTEREST  on  water  bonds  is  payable  at  Now  York; 
at  Watertown. 


Paving  Bonds— 
5h,  $2,702 1905-1906 

Fav'q  Skwer &High'y  Bonds— 
3  Ma,  M&N,  $75,0  0  May  1, 1930-44 

Funding  Bonds— 
3 las    ...  $10.),000.Feb.  1, 1905-'21 

(1^5,000  due  yearly.) 

Sewkr  Bonds— 
3128,  M&N,  $6  000..     .  May,  1910 
3^8.  M&N.  85.000     May.  1911-27 
Total  debt  Jan.  1,  1904..  .$761,453 
Water  debt  (included)...    235,000 

Tax  valuation,  real  9,737,545 

Tax  valuation,  pers'l...  1,312,550 
Total  valuation  1903.. .11,050.095 
Tax  rate  (per  M)  1903.  ...$20179 
AsscHsment  about  *U  actual  value. 

Population  in  19o0  was 21,696 

Population  in  1890  was 14,725 

on  all  others 
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WATERVLIET.-H.  M.  Burrus,  Uhamb'n 

This  city  is  in  Albany  County. 

LOANS—  When  Due. 

a  Pavement  Bonds— 
48,  A&O,  $194,000... 1905  to  1914 
(Part  due  yearly  on  Oet.  1.) 

SCHOOL  BONDS— 

4s  J&D,  $23,000  r June,  1905 

<*5,000  due  y'ly)  to  June,  1908. 
3iB8,  F&A.  $30,000  Aug.  1,1905-34 

Sewer  Bonds— 

4s,  M&S,  $33,000 1905  to  1909 

(Part  due  yearly  on  Sept.  1.) 

Voting  Machine  Bonds— 
4s,  S»pt.,  $3.750.. Sept.  1. 1905-'10 

a  $1,000  each. 

INTEREST  is  payable  at  City  Chamberlain's  office. 

WEST   CHESTER.-See  New  York  City. 

WESTCHESTER  CO.— Joseph  B.  See  Treaa. 


Public  Imp't  Bonds— 

4s,  Oot.,  5  $6,000. ..Oct.  1,  1905-10 
1904,?    1.550       ..Oct.  1,1911 

Bonded  debt  Oct.  1,'04.  $291,925 

City  has  no  floating;  debt. 

Total  valuation  1904    .  4,824.841 
Assessment  about  actual  value. 

City  tax  (per  $1,000)  1904  - 

City  proper $22-00 

Annexed  portion 1750 

Farmlands 11-00 

Population  in  1890  was 12,967 

Population  in  1900  was 14,321 


County  seat  is  White  Plains. 
LOANS—  When  Due. 

General  Purposes— 
3*28,    J&D,  $20,000.. June  1.1905 
3»*s,  J&D,    50.000.June  1,  '27-'28 

New  Indices — 
4s,     J&D,  $20,000.  Jne  1,1911-12 
4b,     J&D,      5,000. June    1,    1913 
SiipS.J&D,    13,000. June   1,   1914 

County  Jail  Bonds - 

4s,  J&J,  $51,000 1906-1911 

($10,000  yearly  on  July  1.) 
3*28,  J&D,  12,500..  June  1,  1911 

Temporary  loan  Bonds— 
4s.  J&D  $20,000..  June  1, 1915 
3>«8,  J&D,  8,000..  June  1, 1915 
3138,  J&D,  13,500..  June  1,1916 
3>fl8,  J&D,  25,000..  June  1,  1925 
.3128,  J&D,  26,742  ..June  1,  1926 
3^8,  J&D.  1 5,000..  June  1,  1912 
31*8,  J&D,  30,000  ..June  1, 1905 
4s.     M&S,    27,228  r.Mar.  1,  1907 


Refunding  Bonds— 
3-10S.J&D,  $8,000. June,1905  12 
3-108,  J&D,  4.000.  June  1,  1913 
3-lOs,  J&D,  10,00»  June  1,  1914 
3*28,  J&D,  14,000  June  1, '05-11 
3*28,    J&D,   30,000  June  1, '05-19 

Warburton  Ave.  Bonds— 
4s,  J&D,  $14,978 June  1, 1905 

Funding  Bonds— 
3i10s,  J&D,  $40,000  .Jne.  l,'29-30 
3>s8,  J&D,  30,000. .June  1,1931 
4s,  M&S,  23,533  r.Mar.  1,  1928 
4s,  M&S,  40,OOOr.Mar.l,'31&33 
Bond,  debt  May  1, 1904    $618,482 

Tax  valuation,  real 185,145,868 

Tax  valuation,  pers. ..  13,557,056 
Total  valuation  1903.-198,702.924 
Assessment  at  about  actual  value. 
Population  in  1900  was... 184,257 
Population  in  1890  was..  .146,772 


INTEREST  is  payable  by  County  Treasurer  at  White  Plains. 


UrUlTC    TOT     A  TNTC  5  HOWARD  E.  FOSTER,  Tre 

Wirill  H.    J-'i_1A.llNC>. —  J  PETER  PAULDING,  Clerk 


Treas. 


This  village  is  in  Westchester  County. 


LOANS—  When  Due. 

5s,  J&D,  $30,000        .Deo.  1, 1933 

Sewer  Bonds— 
S^s,  A&O,  $10,000  ...Oot.  1, 1930 
4s,      M&S,    24,000. .Sep.  l,*24-'29 
4s,  '04,  F&A,  9.000  .Au?.  1,  1929 

Fire  Department  Bonds— 
4s,  M&S,  $13,000.8ept.  1,  1908-20 
4s,  J&D,  15,000  Dec.  1,  1908-22 
4s,  M&S,  3,000. Mar.  1,  1919 
4s, '04,  M&N,  1,000. .Nov.  1,1924 
4s,  '04,  F&A,   1,000. .Aug.  1,  1929 

Water  Bonds— 
4s,  F&A,  $130,000,  Aug.  1, 1914-28 

($4,000  in  1914  &  $9,000  yearly 
to  Aug.  I,  1928.) 
4s,  J&D,  $25,000... June,  1926-'29 
($4,000  in  1926;  *7,000  to  1929.) 
3i«8,  A&O,  $60,000...  Oct,  1,  1929 
3ks.  A&O.    86,000. .Oct  31,  1931 
48,     A&O,    40,000.. .Apr.  1,  1924 
48, '04,  F&A.,  1,000. ..Aug.  1,1929 
4s,  '04.  M&S.  23  000. Sept.  1,  1934 

Tax  and  Assessment  bonds— 

48,  J&.T,  $10,000  Oot.l,  1921 

4s, .    10,000   1912 

4s,  M&S,  10.000... Mar.  1,  1914 
4s.  '01   MAN,  17.000. Nov.  1,  1924 

Refunding  Bonds— 

4s, ,     $9,000. Nov.  1,  1905'13 

4s  J&J,        9,000    July  1, 1914-16 


Current  Debt  Bonds— 
4s    F&A  \  $».0O0..Aug.  1,  1912-14 
48,  *&A,j    2,000..   Aug.  1,1915 

Paving  Bonds— 

4s, ,  $15  000... June,  1926-'28 

3>as,  M&N,  100,000.., May  1,  1931 
3138,  A&O,  75,000... Oct.  1,  1930 
Bonded  debt  Aug.l,'04.$l,090,667 
Certs,  of  indebtedness  ...  186,500 
Total  debt  Aug.  1, 1904  .1,277,167 

Sinking  fund  25,000 

Assessed  valuation  1903.7,645.020 
Population  in  1900  was 7,899 

Town  of  While  Plains   Bonds — 

F.  M.  Thompson,  Supervisor. 

Road  Bonds— 

312s,  semi-an.,  $78,000 1929 

4s.  J&J,  60,000  ..July  1,  1932 
3*28.  J&J  5.000  ..Jan.  1.  1930 
Bonded  debt  May  1,1904  $143,000 
Ass'ed  valuation  1903  .$8,540,031 
Populati  >n  in  1900  was..  ...7,869 

White  Plain*  Sch.  Dist.  A'o  1. 
4s,  J&J,  $25,000  Jan.  1.  1910-34 
374s,  J&D,  $17,000  1904  1914 
5s,  ....,  6,750.  ...1913-1919 
4*8,  J&J,  30,000  ...1905-1934 
4a,  J&J,  5,000..  Jan.l,  1936-40 
Bond,  debt  Apr.  1,  1904.  $78,750 
Assessed  valuat'n  1904  7,183,928 
Sohool tax  (per  M)  1904) $6-21 


WILLIAMSBRIDGE.-See  New  York  City. 


;  JOHN  E.  ANDRUS,  Mayor. 
!  JOHN  H.  KEELER  Jr.,  City  Clerk. 
Yonkers  is  in  Westchester  Co.    Interest  is  paid  at  City  Treasury. 


YONKERS.-! 


LOANS—  When  Due. 

Pavilion  Bonds— 
312s,  A*0,  $2,500.... Apr.  1,  1905 
3!a8,  A&O,  19,500... Apr.  ,1905-09 

Crematory  Bonds— 

4s,  A&O,  $500 Apr.  1,  1905 

4s,  A&O.  3,600 Apr.  1906-'09 

3%3,  A&O,l,000 April,  1910 

Fire  Department — 

A&O,  *  *4'000.Apr.  1,  1906 


4s, 
3^8, 

3^8, 
3*29, 


'  1 10,000.Apr.l,1912-13 
A*0.  30,000. Apr.,  1906-11 
A&O,  20,000.  Apr.  1,M  4-17 
A&0,  15,000.Apr.l,  1918-20 

Assessment  Bonds— 
48,   F&A.  $135,200  Feb.  1,  1905 
4s.   F&A,   50,500  Feb.  1,  1906 

Paving  Bonds — 
4s,  M&S,  $5,800....  Mar.  1,  1905 
4s,  M&S,  20,000. .Mar,  1,  1905-06 
4s,  A&O,  227,450.. Apr.  1. 1905-26 

4s,  A&O.    10,000 Apr.  1,  1927 

3138, A&O.  10,000  ...April  1, 1928 
3i*s,A&0,  10,000. ...April  1,1929 
3i<2S,A&0,67,OoO Apr.  1,  1930 

Park  Bonds— 
3^8,  M&N,  $150,000.. May,  '10-24 
3»*8,  M&N,  2o,000.May  1.  '06-15 
3^28,  MAN,  10,000  .May  1,16-1 7 
4e  M&N  *  2.000. .May  1,1916 
48,     jjksjn,      $1,000  .May  1,1917 

4s  '04  M&N  \  2'000  Ma^  1917&'2l 
*8'U4,nl(BJ>l>*  6,000. .May  1918  20 
Sewer  Bonds— 

($3,000     .   Apr.  1,  1905 
4s,  F&A,  \  20.000.  Apr.  1,  1906-07 
(    5,000...  Apr.  1,  1908 
Public  Bath  Bonds— 
4s,  F&A.,  $15,000.  ...1905,  '10-'15 
($5,000  each  payment.) 
Deficiency  Bonds— 

4s  '04  A&O  \  $40,000.  Apr.  l,'05-08 
4=8,  oa.a.&o  J      4600  A£>r  1(  190g 

Public  Building  and  Dock— 
4s,  A&O,  $6,200..  Apr.  1,  1905-12 


Public  Bldg.  &  Dock— (Con.)— 
4s,A&0,  $90,000.  Apr.,  1905  to  '13 

($10,000  due  yearly.) 
3^8,  A&O,  $30,000.  Apr.,  1906-'08 
3»«e,  A.VO,       1.000... Apr.  1,  1909 
4s,      A&O,     10,000  ..Nov.  1,1913 

Library  Bonds— 

4s,  A&O,  $12,000 Apr.  1,  1906 

48, '04.A&0,  3,000. ..Apr.  1,  1907 

Chanfrau  Place  Bonds— 
4s,  M&N,  $2,000. ...May,  1905-'06 

Bridge  Bonds — 

4s,  A&O,  $4,400    Apr.  1,  1907 

4s,  A&O,    5,000 Apr.  1,  1906 

4s '04  M&N  *  5-000-  -APr-  i.190^ 
48,  U4,iYl<BJN  2  lu50       Apr    1;  1909 

Redemption  Bonds— 
3^s,  F&  \,  $80,000..  .Feb.  1,  1905 
4s,     F&A,  150,000..  .Feb.  1,  1906 
4s,     F&\,  140,000     .Feb.  1, 1907 

Road  Improvement  Bonds  — 

4s,  F&A,  $7,000 Feb   1,1908 

4s,  F&A,  20, 000... Feb.  1,  1906-07 

f    3,000    Feb.  1,  1908 

4s,'04,F&a3  10,000..  Feb.  1,1909 

(    8.000    Feb.  1,  1910 

'Pat    R.KT  TI^F 

4s,  J&D,  $200,000  ..June  15,  1905 
4s,  J&D,  li'O.OOO.. June  15,  1905 
4s,  J&D.  150,000. .June  15,  1906 
4s,'04,  I&I,  10",000.  July  1,  1906 
48,'04,J&r,  10^,000    July  1,  1907 

Police  Pension  Bonds — 
4s,FAA  $10,060.  ...Feb.  1,  1908 
Water  Works— Pay.  by  Wat.  Bd. 
7s,  A&O,  $0  25,000.  Apr.  1,  '05-14 
5s,  A&O,  30,000.. Apr.  1,  1909-12 
4s,  A&O,  775,000..Apr.  1,  12-22 
3*28,  A&O,  20,000. .  .Apr.  1,1917 
3iflS,  A&O,  25,000... Apr.  1,1920 
3*ss,  A&  ),  110.000.. April  1,  1921 
3  4)8,  A&O,  25,000. ..Apr.  1,  1922 
4a.  A&O,  100.000... Aur., '22 '23 
4s,'04,  A&O,  150,000.  Apr.  1,  1924 


Yonkers  School 


LOANS—  When  Due. 
3«as,  A&O,  $30,000r.Apr.  1,  '22-24 

3^8,  A&O,  25.000r.Apr.  1,  '08-10 

3i*B.  A&O,  56,000r.l914  to  1920 

3ks,  A&O,  10.000r..l910&1914 

3>28,  A&O,  50.000r.Ap.l,'27to'31 

3*2S,  AcVO,  30,000r..l911  to  1913 

3Hjs,  A&O,  10  00Or..Apr.  1.  1940 

3k,s,  A&O,  10,000r..Apr.  1,  1941 

31*8,  A&O,  7,2.«.0r..Apr.  1,  1921 

312s,  A&O,  10,000r..  Apr.  1,1925 

3128,  A&O,  3,O00r..Apr.  1,  1920 

3ias,  A&O,  3,250r    Apr.  1,  1906 

3^8,  A&O,  50.000r.Apr.l,'27-'31 


District. — J  H   Claxton,  Sec'y. 

3i»8,  A&O,$102,450r.Apr.l,'26-*37 

(V.  75,  p  209,  for  maturity.) 

■*w  aao  5  $5,000r..Apr.  1,  1940 
3*28,  A&O,  I  J0'000r>  A*,r.  1(  194! 

a.  AA,n  )H0.000r.Ap.l,'42-52 
4s,     A&O,  \      7,ft00r  Ap.  1,  1953 

(    2,500 Apr.  1,  1953 

4s,  A&O,  1  50,000.  Apr.  1,  1954-58 

(    8,900 Apr.  1,1959 

4«  »<U  5  1,100... Apr.  1,  1959 

48,  04,  ..../ 69))0      Apr    it  1900 

School  3*ss  outstanding.  $549,650 
School  4b  outstanding...    328,000 


Note.  -  The  school  bonds  are  issued  by  the  Board  of  Eduoation  and 
paid  by  the  board  from  money  rat  *ed  by  tax  for  the  sohool  budget. 
They  are  included  in  total  debt  below. 

PAR  VALUE  OF  BONDS.— The  consolidation  and  water  bonds 
are  for  $1,000  each. 

BONDED  DEBT,  Etc  —The  bonded  debt  of  the  city  on  Apr.  1,1904> 
was  $4,357,108  32;  sinking  fund  assets,  $826,539  60;  net  deDt,  $3,- 
530,572  63.  Tax  relief  bonds  raised  by  taxation  (included  above), 
$450,000.    The  Binking  fund  consists  entirely  of  the  city's  own  bonds. 


ASSESSED  VALUATION. 


The  city's  assessed  valuation  has  been: 

Average 
Total  Assessed  Rate  of  Tax 
Valuation,    per  $1,000. 


Personal 

Property. 

$3,381,500 

3,317,700 

2,933,600 

3,086,830 

334,235 

398,240 

430,295 

(Census) 


$25-4097 
22-8303 
24-1092 
23-709 
25-3486 
17-3902 


was 


it  was 


Years—  Real  Estate. 

1903 $40,082,860 

1902 3«,749,918 

1901 36.097,970 

1900 35,124,400 

1896 29,545,945 

1890 22,574,226 

1880 10,024,677 

POPULATION. -In   1900 
32,033;  in  1880  it  was  18,892. 

EXPLANATORY  OF  BONDS.— The  redemption  bonds  were  issued 
for  purchase  of  lands  bid  in  by  the  city  at  sales  of  property  for  non- 
payment of  taxes  and  assessments,  and  the  bonds  are  to  be  paid  out  of 
money  received  for  redemption  of  lands  so  purchased;  the  school 
bonds,  as  stated  above,  were  issued  by  the  Board  of  Education  and 
the  water  bonds  by  the  Water  Board.  The  assessment  and  tax  relief 
bonds  were  issued  in  anticipation  of  taxes  and  assessments  and  paid 
from  receipts. 


$43,464,360 
42,067,618 
39,031,570 
38,211,230 
29,880,180 
22,972,466 
10,454,972 

47,931;   in  1890 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  oivil  divisions  in  the 
8tate  of  New  York  which  are  not  represented  among  the  foregoing  de- 
tailed reports.    We  add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded  Inter- 

Debt.    est.    Maturity. 
$ 
Adams  (V.)  Jefferson  Co  ...    33,000     3X4       '05-27 
Alexa- dTiaBav(V.),Jef.  Co    84,350     4       1905-33 
Alfred  ( V.),  Allegany  Co....   26,500    ....       1909 
Amity  (T.),  Allegany  Co  ...   25,000    4         1905  09 
Andes(T.),  Delaware  Co.. ..146,000     3^2      1904-31 
Andover  (V.)  Allegany  Co    .  19,500     4  1918 

Angelica  (T.),  Allegany  Co..  49,000  4  1905'24 
Angelica  ( V.),  Allegany  Co      26,000     3»s  1927 

Antwerp  (T.),  Jefferson  Co..  15,000  3^  1907-'21 
Antwerp  ( V.),  Jefferson  Co.  19,000  4  1910-25 
Antwerp  Sohool  Dist.  No.  1      8.250     4 

Arcadia  (T.),  Wayne  Co 87,000     3*3 

Bainbridge(V.),Chen'goCo.  30  000    340 
Ballston  8pa  (V.).Sar'ga  Co.lll.fiOO  3^  to  5  '04  '34 
Ballston  Spa  School  District  41,000     3^    1905-'45 
Batavia  School  District...     43  500  4&4*2  1905-26 


Popula- 

Valuation.  tionvn 

$  1900. 

7C0.470  1.292 

875,550  1.511 

147,200  7  56 

791,841  22-16 

710,0  i  4  1,927 

251,000  954 

557,226  1,639 

225,006  978 

1,503,195  3,008 

929 


1904-30 
1925 


75,000 
21,000 
60,000 
22,000 
32,000 

18,000 
34,500 
76,500 
32,000 
50,000 
42,. 500 


4 

4 
3-65 

4 


4i« 
312 

4 
31516 

3i2 

4 
4 


1909-29 
1904-30 


1905-22 
1905-27 
1905-19 
1915-1924 
1922 
1907-28 


4 

4-4 12 


1--05-15 
1922-'26 


Blasnell  (V  ),  Erie  Co 55,000 

Brasher  (T.),St.Lawr'nce  Co.  10,500 

Brockport  (V.)  Monroe  Co.. 

Bronx ville  (V.)  Westch'r  Co 

Camden  (V.),  Oneida  Co 

Candor  (V.),  Tioga  Co 

Canajoharie  (T.).Montg.  Co 

Canajotiarie  Sch.  Dlst.  No.  8, 
Mon  tgomery  Co 

Canajoharie  (V.)  Mont.  Co  . 

Canton  (V.)St  Lawrence  Co. 

Cape  Vincent  (V.),  Jeff.  Co. 

Carthage  (V.),  Jefferson  Oo. 

Castile  (V.).  Wyoming  Co.  . 

Cattaraugus  County    57.0C0 

Cattaraugus  (Village),  Cat- 
taraugus Co 25/00 

Cazenovia  (T.),  Madison  Co    71.500 

Cazenovia  (V.)  Madison  Co.  75.000  3*2&4 

Champlain  (V.),  Clinton  Co..   20,000     4^ 

Charlotte  (V.),  Monroe  Co..  44,40.)  4&412  1905-'32 

Chemung  County 3B.O00     4       1905-11 

Cherry  Creek  (Town),  Chau- 
tauqua Co 43,000     4        1909'27 

Cherry Vailey(T.),Otsego  Co.  26,00<?  SH&S^  1905-15 

Cherry  Valley  (V.).Otsego  Co.  21,000  3^2  &4  1906-'22 

Chester  (V.)  Orange  Co 67,300     4        1904-*20 

Cincinnatus(T.),CortlandCo   34,000     4         1904-37 

Clayton  (T.),  Jefferson  Co. . . 

Clayton  (V.),  Jefferson  Co... 

Clifton Sogs  (V.).OntarioCo 

Clinton  Co 

Cobleskill  (V.),  Scbo'rieCo.. 

Cold  Sortng(V.), Putnam  Co. 

Collins  (T.),  Erie  Co 14,000 

Colton  (T.),  St.Lawrence  Co.  1 1 ,000 

Columbus  (T.), Chenango  Co. 

Cooper*- t'wn(  V.),  Otsego  Co. 

Copenhagen  (V),  Lewis  Co. 

Corinth  (V.)  Saratoga  Co 

Covert  (Town),  Seneca  Co... 

Coxsackie  (V.),  Greene  Co.. 

Crawford  (T.)  Orange  Co... 

Cuba  (V.)  Allegany  Co 

Cuyler  (T.),  Cortland  Co.... 

Depew  (V.)  Erie  Co.  

De  Ruyter  (T.),  Madison  Co. 

Dolgevllle  (V.)  Herkim'r  Co..  107,000  3\  to  4  1906'34 

Dryden  (V.),  Tompkins  Co  .  27,000    3&4         

Earlville  (V)  Madison  Co...   26,000  412&612   1914 

Ea8tchester(T.),Westches.Col«9,520  4&5    1905-'30 


3,069,910 

f>48  000 

1,700,000 

1 ,700,000 

6,187,615 

645,030 

944,046 

1,775,346 

1907-'27  1,588,060 

741,760 

268,000 

1,838,196 


7,046 
1,092 
3,923 
3,923 


1907-31 
1905-14 
1907-'31 


865,422 
1,147J205 


528,047 


415 
2,705 
3.398 

579 
2,370 

3',888 


2,101 
2,757 
1,310 

2,895 
1,088 


1905-23  24,945,323  65,643 


320,045 
2,154,250 
943,625 
266,135 
8   0,000 


1,382 
1,819 
18-19 
1,311 
1,400 


25,035,752  54,063 


15,000  380  1904  18 
54,411  3V3%  1904-29 
1916 


50,000     4 
[56,000     312 
58/00  3i2&4 
95,000     .... 

4 

4 

4 

4 

3l2 
69,000  3l?&4V06-'32 
44,000      3^2   190l-'25 

312-4     1924 

3*4      1905-11 

3i2 

3i2 

4 

4 


448,883 
724.638 
260,747 
500,000 
346,925 
2,000,000 

789,534 


1,745 
1,802 

772 
1,250 

912 
4,313 
1,913 
1,617 


1904-'ll  7,507,282  47,430 


10,000 
12,000 
18,980 


71.000 
14,000 
29,000 
49,000 
74,8x0 
45,000 


1904-25 

1905-18 
1905  15 
190-5-14 
1905-28 
1906-31 


1904-09 
1905-28 
1904-21 


1,132,310 

1,544,000 

744,842 

4*5.010 

1,129,750 

524,795 

1,312,611 

1,385,630 

K88.194 

629,335 

405,570 

1,850,850 

576,075 

996,185 

345,101 

321,8   0 

3,076,604 


East  Syracuse  Sch.  D  No.  5.  35,000  3  >*  to  5      1,100,0(0 


Eaton  (T.),  Madison  Co 61,000  4 

Ellenville  (V.),  Ulster  Co...   39,500  3-82 

Enfield  (T.),  Tompkins  Co...   14,000  3*2 

FallsburghfT.),  Sullivan  Co.108,000  4 
Fishkill  Un.  Sch.  Dis.  No.  8, 

Dutchess  Co 11,000  3^ 

Fonda  (V.)  Montgomery  Co.   40,000  4 


1906  35 

1911 

1904-08 

1904-10 
1905-44 


1,187,620 
555,130 
580,313 
500,000 

1,500,000 
499,542 


2.327 
2,067 
3,753 
1.678 

997 
2,368 

587 
2,039 
1,897 
2,735 
1,778 
1,502 

991 
3,379 
1,410 
1,915 

699 

711 
3,040 

2,705 
2,879 
1,214 
2,974 


1,145 
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Bonaed  Inter-  Popula- 

Debt.     est.    Maturity.  Valuation,  tionin 

$  SB  1900. 

Forestburgh,  Sullivan  Co...   15,000     5            1914  177,823  625 

Forestport(V.),  Oneida  Co.   22  000     4         1909-3^  104,669 

Fort  Plain  (V.)Montg.  Co  ..   83,500  3% to  412 '05-26  2,358,619  2,444 

Frankfort(V.),Herkimer;Co.  16,000  3!2&3»io  1905-21     2,664 

Franklinville  (Village),  Cat- 
taraugus Co 17,000     4          1904-10       580,000  1,360 

Freeport  (V.),  Nassau  Co 90,000  3-45-4  5 '04-'19  816,312    2,612 

Geneva  Classical  School  Dis- 
trict, Ontario  Co 17,700    4&5     1905-'10       

German      Flatts      (Town), 

Herkimer  Co    28,000     3^        '05-'32  4,911,455  8,663 

Gouverneur  (V.)  St.  Law.Co    56,000     3^     1910  1,766,440  3,689 

Gowanda(V),CattaraugusCo  29,000     4         1904-15?  986,002  2,143 

GnwandaSch.  Dist.  No.  1...   15,000     4         1905-19  976,105    

Granby  (Town)  Oswego  Co.   38,000     4       1904-'22  973,770  5,120 

Greene  (V .),  Chenango  Co..   52,000  3i2&4  1906-23  586,977  1,236 

Groton  (V.), Tompkins  Co...  42,600  3%&4  1919-29  430,310  1,344 

Guilderland  Sch.  Dist.  No.  7.  15.000     4        1904-18  263.5*0  900 

Hamden  (T.),  Delaware  Co.   65,000     3^3        1914  532,574  1,378 

Hamilton  Co ...26,000     ..  3,639,306  4,947 

Hancock  (T.).  Delaware  Co.   24,000     4        1905-08  980.590  5,308 

Harrietst'n  (T.)  Frankl'n  Co.  1^,989  4&4^  1 905-18  912,443  3,390 

HarrietstownSch.  D.  No    i.   11,000     4^      1905-26  966,832    

Harrison  (T.),  Westches.  Co.  36,500     4        1905-25  2,917,3*5  2,048 

Hastings  (T.),  Oswego  Co...   16,000  3i«&4  1905-08  726,000  2,303 

Hempstead  Sch.  Dist.  No.  9.  45,000  4&5      1904-23  1,056,000    

Hempstead  8.  D.  No.  15 46,500     5           '04-'31  1,500,000    

Hempstead  S.  D.  No.  20 12,000     5           '04-'27  249,610    

Hempstead  8.  D.  No.  21 22,950     4           '04-'20  

Hempstead  S.  D.  No.  22 15.000     4*3       *05-'lv  

Herkimer(V.).HerkimerCo.l69,000  3*3-414  1904-13  3  764,484  5,555 

Herfcimer  -tch.  Dlst.  No.  1..     36.000     4        1905-24  3  084  000    

Holley  ( V.),  Orleans  Co 19,500     4       1*04-20  ^OO.OOO  1,380 

Hoosick(T.),  Rensselaer  Co.   14,475     3»«     1905  09  4,407,83*  8,631 

Hoosick  Falls  (V.)  Kens. Co..  25,000  3^-4-5  1905-13  3,590,473  5,671 

Horseheads  (V  )Chem'g  Co.  46,500    345       1905-34  492.000  1,901 

Horseheads(T.),Ch-mungCo  39,000     4         1905-15  1.772,554  4,944 

Hounsneld(T.),JeffersonCo.  23,000     4         1905-12  1,322,725  2,772 

Hume  (T.),  Allegany  Co  ...   28,000     4         190*18  827,415  1,749 

Hunter  (T.).  Greene  Co 11,500     4        1905-13  932.0  0  2,788 

Ilion  (V.),  Herkimer  Co.  ...258,500  3**&4    1904  30  1,6*9,308  5,138 

Irvmgton  (Vil'ge),  West. Co.  142 ,000     3%     1905-28  4,2-9.i0<i  2,231 

Islip  (T),  Suffolk  Co        ...30,000     4         1904  18  9,50,000  12,545 

l8lip  8.  D.  No.  1,  Suffolk  Co.   25,000     4       1904-*29  2,000,000    

Jefferson  County 55,000    313    1905'13  40,057,260  76,748 

Kirkland  U.  F.  S.  D.  No.  4, 

OneidaCo 28,000                   

Lancaeter  (V  ),  Erie  Co 42,000     3*a     1905-25  1,254,510  3,750 

Lancaster  «ch.  Dist.  No.  8...   36,000     313     1904-21  1,437,736     

Lebanon  (T.),  Madison  Co  ..   28,000     4              1911  676,625  1,243 

Lesterslnre  (V,)  Broome  Co.  57,900    ..             744,570  3,111 

LewisCo 12,000     4      1905-'07  10.483.S12  27,427 

Lewiston  (T.),  Niagara  Co... 1*6, nOO  4^&5       1,588,171  3,221 

Liberty  (T.),  hullivan  Co 102,000     t            1908  909,980  4,568 

Liberty  (V.),  Sullivan  Co....   86,500  3*2&4  1905-22         1,760 

Little  Valley  (Village),  Cat- 
taraugus Co 25,500     4        '08&23        1,085 

Lowville  (T.).  Lewis  Co 15,000     3*2    1905-19  2,593,950  3,746 

Lowville  (V,),  Lewis  Co 88,000     3%        1924          2,352 

Lyons  (T.).Wavne  Co 14,500     4        1904-23  2,822,076  5,824 

Lysander  (T.)  Onondaga  Co..  22,000     312    1904-25  3,500,700  4.KH8 

Madison  (T.),  Madison  Co...    16,000    3>3    op.  1923  1.09%872  2,024 

Mamaroneck  (V.).  West.  Co.  99,500     4        1904'33  5,352,330  4,722 
Manheiiu   Sch.  Dist.  No.  2, 

Herkimer  Co 10,000     3          '05-'14  830,000    

Manlius  School  Distrlot....   30,000     4>a       1905-34  467,442    

Manlius  (T.),  Onondaga  Co..   92,000     3*3       '04'50  2,300,000  5,374 

Marathon  (V.)  Cortland  Co..   33.00031«<fe4       566,675  1,092 

Middleville(V.),Herkim'rCo.  20,000     3*a          1924         66" 

Milltrton  (V.),  Dutchess  Co..   15,000     4            304,260  802 

Mohawk  (V.),  Herkimer  Co..   46.000     4          '05-'32  1,041.700  2,028 

Montgomery  Co 36,875     3*4   19o*-'12  25.394,390  47,488 

Monticello( V.), Sullivan  Co..  27,000    4             1915           1,160 

Naples  (Town),  Ontario  Co..   46,000  3-^5     1905-0  715,099  2,370 

Naples  (V.),  Ontario  Co  ....  23,000     4              1915  325,576  1,048 

Nelson  (T.),  Madison  Co 41,000     3%         595,750  1,296 

New  Albion  <T.),Cattar.  Co     14,000     4        1905-18  650,000  2,372 

Newark  U.F.S.  .*  Acad  Dist.   2*,000    ..  1,260,000 

Newark  Val.V  ),Tioga  Co...  27,000      4        1907-33  2«9,000  818 

New  Berlin (T.), Chenango  Co.   19,500     4             1,000,000  2,525 

Newfan-  (T.),  Niagara  Co..     57,760     313    1905  42  1.698,328  3,248 

Newlield  (T.),  Tompkins  Co.   42,000     3^     1904-24  911,780  1,902 

NewHartfonKV.). OneidaCo.  20,000      ..        1907-32  400,000  1,007 

N.  Lebanon (T.i, Columb.  Co.  55,000     4         1905  24  5*6,544  1,55« 

Newport  ( V.),  Herkimer  Co..   10,000     4              1913  376,500  610 

Newport  (T.),  Herkimer  Co.   11,500     4          '05-'27  748,436  1,613 
No.  Greenbush  Sch.Dist.No. 

6,  Rensselaer  Co 22,000     4          '06-'21  4,656,168     

No.  Hempstead  Sch.  D.  No. 

7,  P.  O.  Orear  Nt-ck 34,000     4           1,500,000    

North  Olean  (Village),  Cat- 
taraugus Co 11,000     5           '03-'14        1,549 

North  Tarry  town  (V.)  West- 
ches er  Co 55,00033  0&4  lftOV'39      4241 

Northville  (V.),  Fulton  Co..   29,000     3*    1906-'21  313,000  1,046 

Nyack  1 V.),  Rockland  Co.. ..305,000     ..             2,786,3t0  4,275 

Olean  (Town)    School  Dist. 

No.  1,  Cattaraugus  Co 58,500     4       1905-19  4,476,987    

OneontaS.D.No.5,OtsegoCo.   13  000     4        1905-11  3,283,82*    

Ontario  (T>,  Wavne  Co 45,900     4       1904-26  900,384  2,550 

Ossinmg  <V.),W'chester  Co.  176,000     4         1904-19  10,73c,055  7,y39 
Oswegatchie  (T.)    St.    Law- 
rence Co 42.C00    ..             5,n<52  505    

Otego  ( T.i,  Otsego  Co 19.340  4&5     1905-16  '30,045  1,817 

Otego  (V.),  Otsego  Co 19,000     3««      1905-23  185,000  658 

Otsego  County 13,000     3^      190*-07  21,590,039  48.9H9 

Otselio  (T.), Chenango  Co...   51,500    3410     1904-23  392,o<-3  1,234 

Ovid  (Town)  Seneca  Co.  ...   39,500     3%      1905  21  1,25",270  3,734 

Owego  (Town),  Tioga  Co....   16,000     4        1905-08  5,279,900  8,378 

Oxiord  (V.), Chenango  Co..     32,265    ..        1904*26  690,169  1,931 

Palatini- (T.i.  Montgom.  Co.   28,000     313    1905-'30  1,875,927  2,569 

Pnrish  (Town),Oswego«'o..   14,000     3%     190*-'ll  39*,550  1,530 

Patchogue  ( V.),  Suffolk  Co..   37,000  3is  to41904'26  2,500,000  2,926 

Pawling  (V.),  Dutchess  Co.     41.000     4         1^05-25  7O0.000  781 

Pel  ham  (  T.)  We.tchester  Co.  18,000   1&5   1921-*29  2,970,2<?7  1,571 

Pelham  School  Dist.  No.  1...    17.000     4       1905-21  2.768,297    

Perrv  (V.)  Wyoming  Co 110,000  3^&4  1905-*30  1,295,875  2,763 

Phelps  (Town),  Ontario  Co..   21,500     4       1905-'17  3,106,295  4,788 

Phelps  (V)OntarloCo 28,000     4               1916  632,735  1,306 

Philadelphia  (V  ),Jetfer.Co.  38,000  4&414  1905'30  348,115  873 

Philnioni  (V.),ColuiiibiaCo.   49,*00  3-65to4  '04*25  1,050,000  1,964 

Plattsburg  Scb.  D.No.  1....   20,200  3V&4  1905-'12  1,646.815    

Pleasantville<V.),  West.  Co.   74,850  var.      1906  ?3  1,372,707  1,204 

Plymouth(T.),ChenangoCo.   20,300     4        1S>04 '10  350.125  :  ,026 

Port  Jeivis(V),  Orange    o.   85,000     4              1911  1,929,115  9,385 

Port  Leyden  (V.),  Lewis  Co.  14,080    3*3     1905-'26         746 

Potsdam  (V.)  St.  Lawr'ce  Co.  59,500     4             1,719,860  3,843 

Putnam  County         25,000     4              1907  8,478,108  13,787 

Randolph    (V.).Cattar.  Co..   21,200     4            1,209 


Bond.  Inter-  Popula- 

Debt.     est.     Maturity.  Yal'alion.  lion. 

$                                                 $  1900 

Red  Hook  (V.), Dutchess  Co.  30,000     4          1915          800,000  857 

Renssel.  Sch.  D.  Nos.  1  &  2..   26,400  4^&5  1905-'16    4,6*6,168  .. 

Richland  (T),  Oswego  Co...  38,000     313         1,508,437  3,535 

Richmond ville     (V.),    Scho- 
harie Co 28,000     3*2     1910-25       283,675  651 

Ridgeway  Sch.   Dist.  No.  5, 

Suffolk  Co 23,250     4        1904-'18    1,341,904     

Ridgeway  and  Shelby  School 

District  Orleans  Co.,  « 0.12  12,000     6        1905-16    2,340,034    

Riverhead  School  Dist  No.  5, 

Suffolk  County 24,000    4        1905'24    1,525,000    

Rockville   Centre  (Village), 

Nassau  Co 68.0P0  3*3105  1904'25       585,944    

Rossie  (T.),St.LawTenceCo.  22,000    313&4  1905-23       364,475  1,136 

Rouses Pt.(V),  Clinton  Co.  .   52,000     4       1909-'17       253,465  1,675 

Rye  (T.),  Westchester  Co... 135,000  3>3&4  1905-'32  13,302,27*  12,861 

Rye  Sch.  Dist.  No.  3 70,000     3*2    1907 '26    3,144,938    

St.  Johnsv.,(V.)  Montg'y  Co.  59,200  3»sto4»<9  '05-24       833,325  1,873 

8t.  Lawrenoe  Co 60,OoO     4       1905-17  41,210,787  89,083 

Salamanca* V.), Cattaraug.Co  43,093  3^2&4        4,251 

Salina  (T.).  Onondaga  Co...  115, 200     4        1905-'36    1,451,582  3,745 

Sandy  Cr's  (T.),  Oswego  Co.   34,500     3*q        1910          790,822  2,232 

Sandy  Hill  School  District..   19,000     4        1905-24    1,736,226    

Sandy Hill(V.)Washing'nCo.  177,232    3is&4  1906-30    2,113,455  4,473 

Santa  Clara  (T.),Fr'klin Co..    11,800     ..              483,470  580 

Saratoga  (T),  Saratoga  Co  .   63,000     4*2     1905-13    1,421,655  3,999 

Saratoga  Countv 128,000  3»s&4  1905-13  25,064,305  61,089 

Scarsdale  (T.),Westches.Co,  80,500  3is&5     '04'32    2,134.590  885 

Schoharie  (T.),  Schoharie  Co.  18,000  3V4      1904-09    1,295,722  2,700 

SchroeppeKT.).  Oswego  Co.   35,000     3*3    1904-'18    1,306,389  3,012 

Schuyler eille  (V),  Sar.  Co...  55,000     4*2    1908-*32       260,»:-0  1,601 

Sea  Cliff  ( V.).  Nassau  Co....   55,500  3»sto5   '07- '20       972,775  1,558 

Seneca  Falls  (V.),Seneca*Co.   19,800     313        1912       2,885,750  6,519 

Sharon  (T.),  Schoharie  Co...   27,000    3>4     1904-'17    1,167.045  2,058 

Sharon  Springs(V.),Scho.  Co.  37,680     3*3       '05-'31       423,100  567 

Sherburne (V.).ChenangoCo.  29,500     4        1905-29       415,960  899 

Sidney  (T.)  Delaware  Co....   17,000     3*3    1905-'10    1,300,000  4,023 
Silver  Springs   (V.)   Wyom 

ingCo      25,000     4       1907-'31         667 

Smyrna  (T.),  Chenango  Co..   11,900      4           1906          571,860  1,290 

Sodus  (T.),  Wayne  Co 8^,000     5       1905-'ll    2,300,311  5.118 

Sodus  Sch.  Dist.  No.  4 14.O00     4       1904-M7       735,000  .... 

Solon  (T.),  Cortland  Co 66,300     4       1905-'37       238,770  622 

Somerset  (T.),  Niagara  Co...   34,500     5         1905-14    1.203,771  1,923 

Southampton  (V.)  Suffolk  Co.  35,000  3-*8         1918       2,500,000  2,289 

Southport  (T.),  Chemung  Co.   19,702     4       1904'15    1,168,062  2,201 

Springville  (V.,),  ErieCo....   55,936     4       1P04'27       715,675  1,992 

Steuben  County 45,000  4&6    1904-12  34,920,957  82,822 

Stockbridge(T.l,MadisonCo.  60,000    ..              ...             670,0*0  1,622 

Suffern  (V.),  Rockland  Co...   37,500     3*2    1905-'S0       650.000  1,619 

Suffolk  County 25,000     4  54,384,810  77,582 

Theresa  (V  ),  Jefferson  Co..   i0.500   :-i2&4  1907-25         ...   ..  917 
Ticonderoga  (V),  Essex  Co.  67,000  4&414  1904-'22       920,590    1,911 

Truxton  (T  ),  CorUand  Co...  112,000     4             1912        430,750  1,217 

Ulster  (T. )  Ulster  Co 28,015     4             ....        1,184,573  3,582 

Ulysses  (T.),  Tompkins  Co..  75,000      3*2         1926     1,405,653  2,776 

Valatie  ( V.),  Columbia  Co...   23,000     4       1905-*27       400,000  1,300 

VanBuren(T.)OnondagaCo.  23,000     3*3     1905-27    2,442,775  3,297 

Venice  (T),  Cayuga  Co 37,000     4             77/, 130  1,448 

Volney  (Town),  Oswego  Co. 197,480  312-4-5      2,681,084  7,674 

Walden  (V.),  Orange  Co  ....  49,300  3>«-4    1905-'24    1,365,420  3,147 

Wallkill  <T.),  Orange  Co 14,000     3*2     190*-'ll    1,267,  00  2,725 

Walton  (T.)),  Delaware  Co..   60,000  3 »3&4  1904-' 18    1,568,630  4,869 

Walton  School  District 30,000     4       1904-'18        838,612     

Wap'gei8Falls(V.),Dutc'8Co  15,000     3*4         3,504 

Warrensburg  Sch.  D,  No.  1, 

Warren  Co 15,000     5        1905-'19       424.325     

Warsaw  (T.),  Wyoming  Co..   62,000     3-2    1905-32    1,819,000  4,341 

Warsaw  (V),  Wyoming  Co  .   76.0>>0    4&3  1905-25    1,  .'83,920  3,048 

Waterloo  Sch.  D.,  No.  1 28,000     3>4    1904--31    1,920,170    

Watertown(T.), Jefferson  Co.  95,000     4       1905-'ll       803,800  1,159 

Watklns<V.)  Schuvler  Co. ..115,000    ..              1,257,335  2,943 

Wawarslng(Twp.),UlsterCo  77,000    3*3      1905-'ll    1,185.543  7,225 

Waylaud  (V.),  Steuben  Co..   25.000     4       1908-'32       515,45  1,807 

Wayne  (Town),  Steuben  Co..  26,000     3ki        1918           369,650  838 

WayneCounty  32,000     3*4    1905-'12  24,434,282  48,660 

Webb  (T.),  Herkimer  Co 14,000     6       1905-'ll        937,343  920 

West  Carthage(V.)  Jeff  Co.   43,200     4       1907-*27       387,394  1,135 

Westneld  (V.).Chautauq.  Co.   91,000  313&4  1905-21    1,363,445  2,430 

WesttieldSohool  Dist.  No.  I.  41.000  3 12&4  1905-27    1,356,245    

Whitehall(V.),Wash'tonCo.  71,000  ....     To' 1933         876,578  4,377 

Whitesboro'  (V  ),  Oneida  Co  49,000  3*3-4        1931           746,295  1,958 

Wilson  (Town), Niagara  Co.   75,000     313    1905-'41    1.135,689  2,881 

Wolcott(T.),  Wayne  Co 52,000     5       1905-'ll       996.591  3,207 

Yates  (T.)  Orleans  Co 40,000     4       1905-*14    1,087,722  1,884 

C  stands  for  city;  T  town;  V  village. 


State  of  New  Jersey. 

DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        ...        -         7,815 

State  Capital  -         Trenton 

Governor  (termexp.  Mon.  bef.  3d  Tues.  Jan.  '05)  -  F  Mnrphy 
Secretary  of  State  (term  expires  Apr.  1,'07)  Col.  S.  D  Dickinson 
Treasurer  (term  expires  P-*h.  11,  1905)  -  -  Frank  O.  Briggs 
Comptroller  (term  expires  Feb.  20,  1905)   -  J,  Willard  Morgan 

Legislature  meets  annually  the  second  Tuesday  of  January, 
and  there  is  no  limit  to  the  length  of  the  session. 


HISTORY  OF  DEBT.— New  Jersey  has  always  been  a  conservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  his- 
tory of  debt  issues.  In  a  report  made  in  1838  the  financial  orticer  of 
the  State  affirmed  that  New  Jersey  had  put  out  no  obligations  of  any 
kind  or  loaned  its  credit  to  any  company.  The  Constitution  of  1844 
forbade  the  creating  of  a  Statedebt  exceeding  one  hundred  thousand  dol- 
lars except  for  purposes  of  war,  &c,  as  will  more  fully  appear  in  the 
item  below  with  respect  to  "debt  limitation."  This  exception,  under 
which  it  was  allowable  to  exceed  the  hundred-thousand-dollar  limit 
became  operative  on  the  occasion  of  the  breaking  out  of  our  Civil  War. 
Quite  a  debt  was  created  at  that  period.  The  last  of  these  war  bonds 
were  retired  on  Jan.  I,  1902. 

TOTAL  DEBT.— With  the  exception  of  $1 16,000  certificates  issued 
to  the  (Commissioners  of  the  Agricultural  College  nnder  Act  approved 
June  13,  1895,  the  State  is  now  clear  from  debt,  and  has  been  since 
Jan.  1, 1902.    At  previous  dates  the  debt  was: 


NOV..  1004.] 


NEW  JERSEY-CITIES  AND  TOWNS. 
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Nov  1    1901       $71,000  I  Nov.  1,  1895 $660,400 

Nov  1.' 1898.'. 194,000  I  Nov.  1,  1894 735,400 

Nov  1    1897 394.000  I  Nov.  1,  1880 1,996,300 

Nov.'  1.  1896 593,400  |  Nov.  1,  1866 3,395,200 

On  Nov.  1,  1904,  the  cash  balance  on  hand  in  the  Htate  f'und  was 
$2  940  '*18  ^8;  this  fund  also  held  on  the  same  date  1,887  shares  (par 
value  $188,700),  of  the  joint  sto'k  of  the  Delaware  &  Raritan  Canal 
and  Camden  &  Amboy  Railroad  and  Transportation  comintnles.  The 
State  school  Fund  on  Nov.  1, 1904,  held  seourities  to  the  amount  of 
$4,365,239  09. 

ASSESSED    VALUATION.— The  assessed  valuation,  etc.,  has  been 


1903...$1,008,06'>,612 

1902 952.560^40 

1901 918,418,741 

1900 891,237,286 

1899 864,516,527 

1898 844,354,193 


1896  ..  .$794,428,048  ,  1884.. ..$554,828,114 

1894 774,398,332    1882....   534,917,876 

1892 742,759,082  11880....   518,617,518 

1890 649,979,700    1878....   531,851,849 

1888 603,676,953     1876....    596,833,707 

1886 573,256,303     1874....    619,057,903 

In  addition  to  the  above  the  valuation  of  railroad  and  canal  property 
In  1899  was  $222,216,534,  in  1900  *219,656,014.in  1901  *219,93-i.579, 
In  1$»02  $228,486,392  aud  In  1903  $22^,070,690.  No  general  tax  is  Im- 
posed in  New  Jersey,  the  State  deriving  Its  revenue  from  other  sources. 

DEBT  LIMITATIONS.— The  pro  visions  of  law  limiting  and  regulat- 
ing the  debt-making  power  in  New  Jersey  will  be  better  understood 
and  the  information  will  be  made  more  serviceable  to  the  investor  if 
arranged  in  accordance  with  the  civil  divisions  to  which  the  provisions 
apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the 
State  Constitution.  In  Article  IV,  Section  VI,  paragraphs  3  and  4,  the 
whole  subject  is  disposed  of.  The  third  paragraph  forbids  a  loan  of  the 
State's  credit,  and  the  fourth  paragraph  forbids  the  creation  of  debt. 
These  provisions  are  as  follows. 

3.  The  credit  of  the  State  shall  not  be  directly  or  indirectly  loaned  in 
any  case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  State,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred 
thousand  dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to 
suppress  insurrection,  unless  the  same  shall  be  authorized  by  a  law  for 
some  single  object  of  work,  to  be  distinctly  specified  therein ;  which 
law  shall  provide  the  ways  and  means,  exclusive  of  loans,  to  pay  the 
Interest  of  such  debt  or  liability  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  of  such  debt  or  liability  within  thirty-five  years 
from  the  time  of  the  contracting  thereof,  and  shall  be  irrepealable  until 
such  debt  or  liability  and  the  interest  thereon  are  fully  paid  and  dis- 
charged ;  and  no  such  law  shall  take  effect  until  it  shall,  at  a  general 
election,  have  been  submitted  to  the  people,  and  have  received  the 
sanction  of  a  majority  of  all  the  votes  cast  for  and  against  it  at  such 
election  :  and  all  money  to  be  raised  by  the  authority  of  such  law  shall 
be  applied  only  to  the  specific  object  stated  therein,  and  to  the  payment 
of  the  debt  thereby  created.  This  section  shall  not  be  construed  to  re- 
fer to  any  money  that  has  been,  or  may  be,  deposited  with  this  State  by 
the  Government  of  the  United  States. 

According  to  the  foregoing  (4th  paragraph),  the  power  of  the  State  for 
making  debt  is  limited  to  $100,000,  except  (1)  for  purposes  of  war  etc., 
and  (2)  when  the  authorization  is  for  some  single  object  of  work  speci- 
fied therein,  etc.  In  the  latter  case  the  mode  of  procedure  is,  as  will 
be  seen,  given  in  the  same  paragraph  of  the  Constitution. 

(2)  CITIES,  COUNTIES,  TOWNS,  Etc.,  are  also  restricted  in  the 
making  of  certain  kinds  of  debt  by  Article  I,  paragraphs  19  and  20,  of 
the  Constitution.    We  give  the  paragraph  in  full. 

19.  No  county,  city,  borough,  town,  township  or  village  shall 
hereafter  give  any  money  or  property,  or  loan  its  money  or  credit, 
to  or  in  aid  of  any  individual,  association  or  corporation,  or  become 
security  for  or  be  directly  or  indirectly  the  owner  of  any  stock  or 
bonds  of  any  association  or  corporation. 

20.  No  donation  of  land  or  appropriation  of  money  shall  be  made 
by  the  State  or  any  municipal  corporation  to  or  for  the  use  of 
any  society,  association  or  corporation  whatever. 

It  wiU  be  noted  that  the  above  prohibition  relates  to  the  giving  of 
money,  property  or  credit  of  cities,  &c,  to  individuals,  associations,  or 
corporations,  &c,  and  that  the  prohibition  is  absolute,  forbidding  the 
doing  of  such  acts  in  any  form,  shape  or  manner.  There  is  one  other 
restriction  of  the  State  Constitution,  and  that  is  found  in  Article  IV 
Section  VII.,  paragraph  11,  which  forbids  the  Legislature  passing  any 
speciall&ws  "  regulating  the  internal  affairs  of  towns  and  counties"; 
in  this  and  in  all  other  cases  in  which  according  to  the  judgment  of 
the  Legislature  general  laws  are  feasible,  the  Constitution  states  that 
general  laws  must  be  provided. 

In  compliance  with  this  last  provision  the  Legislature  has  passed 
many  general  laws  covering  bonded  indebtedness  of  cities,  towns,  etc. 
They  are  so  numerous  they  cannot  be  cited  here.  We  would  refer  the 
reader  to  the  Revised  Statutes  of  New  Jersey  published  in  1896  under 
the  heading  ••Municipal  Bonds"  pages  693  to  716  both  inclusive;  and 
also  to  the  same  heading  ("Municipal  Bonds")  pages  2220,  etc. 

In  1904  a  law  was  passed  limiting  the  power  of  cities  to  issu*  bonds 
to  15  p.c.  of  the  tax  tble  value  of  real  and  personal  property.  This  Act 
also  defines  the  method  of  issuing  bonds.  See  V.  78,  p.  1565  for  bill 
In  f  ull. 

TAX  EXEMPTION— The  State  of  New  Jersey  passed  in  1893 
a  general  statute  which  exempts  from  taxation  the  bonds,  securi- 
ties and  other  evidences  of  indebtedness  of  municipal  corpora- 
tions; the  provision  covers  not  only  the  bonds,  etc.,  to  be  hereafter 
issued,  but  those  as  well  that  have  been  heretofore  issued.  It  is  a 
sweeping  statute,  and  one  which  is  of  decided  interest  to  the  holders  of 
the  municipal  securities  of  the  State.  The  full  text  of  it  may  be  found 
in  the  State  and  City  Supplement  for  October,  1898,  page  58. 

POPULATION  OF  STATE.— Population  has  been  as  follows. 

1900 1,883, f>69  I  1860 672,035     1820 277,575 

1890 1,444,933  |  1850 489,555     1810 245,562 

1880 1,131,116  11840 373,306  i  1800 211,149 

1870 906.096  '  1830 320,823  I  1790 184,139 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  last  general  savings  bank  law  of  New  Jersey  was 
passed  in  1876.  Since  then  the  legislative  tendency  in  the  matter  oi 
investments  has  been  in  the  direction  of  allowing  the  management  of 
these  institutions  a  wider  choice  and  a  larger  discretion.  In  1878  the 
limits  of  the  1876  law  were  broadened  in  several  particulars  by  a  new 
act  of  two  sections,  the  first  taking  the  place  of  section  26  of  the  act  of 
1876.  In  1886  still  another  law  was  passed  in  place  of  the  first  section 
of  the  law  of  1878.  Again  in  1889  an  act  was  passed  extending  ma 
terially  the  provisions  of  section  two  of  the  law  of  1878,  .which  cov- 
ered the  same  subject  matter  contained  in  section  29  of  the  original  law 
of  1876,  and  thereby  section  26  of  the  law  of  1876  was  superseded  by 
the  law  of  1886,  and  section  29  was  superseded  by  the  law  of  1889.  In 
1901  Section  two  wan  further  amended  in  the  way  specified  below.  In 
1896  a  supplement  approved  March  30, 1896  (Chapter  139,  laws  of 
1896)  to  the  law  of  1876,  making  school  district  bonds  an  authorized 
investment,  went  into  effect.  In  1897  an  act  was  passed  (approved 
April  9)  authorizing  investments  in  bonds  issued  by  commissioners 
appointed  by  the  Supreme  Court  of  the  State.  In  1899  a  further 
supplement  extending  the  permissible  line  of  municipal  investments 
so  as  to  include  the  bonds  of  townships  and  boroughs  was  approved 
March  24.  An  attempt  to  add  such  securities  to  the  list  was  made  in 
1898,  but  the  measure  then  failed  to  receive  the  approval  of  the  Gov- 
ernor.   The  1899  law  is  as  follows : 


Section  1.  It  shall  be  lawful  for  any  savings  bank  in  this  State  to 
invest  its  funds  in  tbe  bonds  of  any  city,  county,  town  or  township  of 
this  State  issued  pursuant  to  the  authority  of  any  law  of  this  Htate,  or 
In  the  bonds  of  any  borough  or  village  or  school  district  of  this  State 
Issued  pursuant  to  the  authority  of  any  law  of  this  State;  provided, 
such  borough,  village  or  school  district  shall  not,  within  the  ten 
years  next  preceding,  have  defaulted  in  the  payment  of  aDy  part  of 
either  principal  or  interest  of  any  legal  debt  or  obligation  thereof;  and 
provided  further,  that  the  total  Indebtedness  of  any  such  borough  or 
village  does  not  exceed  ten  per  centum  of  its  assessed  valuation,  and 
such  sohool  district  bonds  are  by  law  charged  upon  all  the  property  of 
the  inhabitants  of  such  district,  or  in  any  interest-bearing  obligation 
(other  than  obligations  commonly  known  as  improvement  certificates) 
Issued  by  the  city,  county,  town,  township,  borough  or  village  in 
which  such  bank  or  institution  is  situated. 

The  following  is  the  law  of  1897  (approved  April  9,  1897): 

"Sec.  1.  It  shall  be  lawful  for  any  bank,  trust  company,  savingsbank 
or  savings  institution  *  *  *  incorporated  under  the  laws  of  this 
State,  to  invest  moneys  belonging  to  or  deposited  with  any  such  com- 
panies in  any  bonds  authorized  by  the  laws  of  this  State  to  be  issued 
by  any  commission  appointed  by  the  Supreme  Court  of  this  State  by 
virtue  of  any  law  of  this  State." 

We  omit  the  law  of  1896  with  reference  to  school  district  bonds 
because  its  provisions  are  included  in  the  laws  of  1899,  quoted  above. 

Next  we  give  the  leading  provisions  of  the  general  law  as  to  invest- 
ments. 

Section  1.  That  the  first  section  of  the  act  of  which  this  is  a  supple- 
ment be  and  the  same  is  hereby  amended  so  as  to  read  as  follows  : 

That  it  shall  not  be  lawful,  from  and  after  the  passage  of  this  act,  for 
any  savings  bank  or  other  savings  institution,  whether  chartered  or 
Incorporated  under  a  general  or  special  act  of  the  legislature  of  this 
State,  and  any  provision  contained  in  the  charter,  or  any  supplement 
thereto,  of  such  savings  bank  or  savings  institution  to  the  contrary,  to 
invest  the  moneys  deposited  with  the  same  in  any  manner,  except  as 
follows,  to  wit: 

I.  In  the  stocks  or  bonds  or  interest-bearing  notes  or  obligations  of  the 
United  States,  or  those  for  which  the  faith  of  the  United  States  is 
distinctly  pledged  to  provide  for  the  payment  of  the  principal  and 
interest  thereof; 

II.  In  the  interest-bearing  bonds  of  this  State; 

III.  In  the  bonds  of  any  State  in  the  Union  that  has  not,  within  ten 
years  previous  to  making  such  investment  by  any  such  bank  or  institu- 
tion, defaulted  in  the  payment  of  any  part  of  either  principal  or  interest 
of  any  debt  authorized  by  any  legislature  of  such  State  to  be  contracted. 

IV.  In  the  stocks  or  bonds  of  any  city,  town,  county  or  village  of  this 
State,  issued  pursuant  to  the  authority  of  any  law  of  this  State,  or  of 
the  cities  of  New  York,  Brooklyn  and  Philadelphia,  or  in  any  interest- 
bearing  obligations  (other  than  those  commonly  known  as  improve- 
ment certificates)  issued  by  the  city,  town  or  borough  in  which  such 
bank  or  institution  shall  be  situated  ;  (See  below  for  provision  including 
the  bonds  of  certain  cities  and  counties  of  any  State  in  the  U.  S). 

V.  In  bonds  secured  by  mortgages  which  shall  be  a  first  lien  on  real 
estate  situate  in  this  State,  and  worth  at  least  double  the  amount 
loaned  thereon,  but  not  to  exceed  eighty  per  centum  of  the  whole  depos- 
its shall  be  so  loaned  or  invested ;  but  in  case  the  loan  is  on  unimxiroved 
or  unproductive  real  estate,  the  amount  loaned  thereon  shall  not  be 
more  than  thirty  per  centum  of  its  actual  value ;  and  no  investment  in 
any  bond  and  mortgage  shall  be  made  by  any  savings  bank,  except  upon 
the  report  of  a  committee  of  at  least  three  of  the  managers,  directors 
as  trustees  of  any  such  bank  or  institution,  and  a  majority  of  which 
committee  shall  certify  to  the  value  of  the  premises  mortgaged,  or  to 
be  mortgaged,  according  to  their  best  judgment;  such  report  shall  be 
tiled  and  preserved  among  the  records'  of  the  institution ; 

VI.  In  real  estate  strictly  in  accordance  with  the  following  pro- 
visions. 

We  do  not  reprint  the  real  estate  provisions,  as  they  cover  a  matter 

not  germane  to  our  present  subject.    It  is  sufficient  to  say  that  they  are 

two  in  number,  marked  (a)  and  (b),  and  may  be  summarized  as  below : 

(a)  authorizes  the  holding  of  a  plot  for  erection  of  a  banking  build- 
ing or  buildings,  portions  of  which  may  be  rented,  but  the  cost  of  lot 
and  buildings  must  not  exceed  50%  of  the  net  surplus  of  the  corporation; 

(b)  all  purchases  under  foreclosure  sales  upon  mortgages  owned  by 
the  corporation  or  sales  under  judgments  or  decrees  obtained  for  debts 
due,  etc.;  and  all  such  real  estate  must  be  sold  within  five  years  unless, 
on  application  to  the  State  Board  having  supervision  of  Savings  Banks, 
time  shall  be  extended. 

But  the  character  of  permissible  investments  was  further  greatly 
enlarged  by  the  law  of  1886,  which  is  as  follows : 

Section  1.  That  it  shall  be  lawful  for  any  savings  bank  or  savings  in- 
stitution, incorporated  under  any  law  of  this  State,  to  invest  moneys 
deposited  with  it  in  the  bonds  of  any  city  or  county  of  any  State  of  the 
Unitea  States  of  America,  which  have  been  or  may  be  issued  pursuant 
to  the  authority  of  any  law  of  any  such  State;  provided,  no  such  city  or 
county  has,  within  ten  years  previous  to  making  such  investment  by 
any  such  savings  bank  or  savings  institution  of  this  State,  defaulted  in 
the  payment  of  any  part  of  either  principal  or  interest  of  any  debt 
authorized  by  law  of  such  State  to  be  ontracted;  and  provided,  fur- 
ther, that  the  total  indebtedness  of  any  such  city  or  county  is  1)  mited 
by  law  to  ten  percentuxn  of  its  assessed  valuation. 

By  another  Act  the  banks  also  have  the  right  to  invest  in  railroad 
bonds  under  certain  restrictions.  The  authorization  was  given  by 
Section  2  of  an  Act  approved  February  22, 1888.  Subsequently  (April 
27,  1888,)  this  Section  2  was  repealed.  On  March  27,  1889,  however, 
It  was  again  re-enacted.    The  section  is  as  follows : 

Section  2.  That  it  shall  be  lawful  for  any  savings  bank  vu  this  State 
to  invest  its  funds  in  first  mortgage  bonds  of  any  railroad  company 
which  has  paid  dividends  of  not  less  than  four  per  centum  per  annum 
regularly,  on  their  entire  capital  stock,  for  a  period  of  not  less  than 
five  years  next  previous  to  the  purchase  of  such  bonds,  or  in  any  con- 
solidated mortgage  bonds  of  any  such  company  authorized  to  be  issued 
to  retire  the  entire  bonded  debt  of  such  company. 

The  other  law  referred  to  above  passed  in  1889  amending  section  2 
of  the  law  of  1878  is  as  below.  It  relates  to  loans  on  collaterals.  As 
noted  above,  a  slight  but  very  important  alteration  in  the  phraseology 
of  this  section  was  made  by  a  law  approved  March  22,  1901,  and 
which  forms  chapter  148  of  the  laws  of  1901.  The  new  words  intro- 
duced are  indicated  by  brackets  [  ]  below. 

Section  2.  Hereafter  it  shall  not  be  lawful  for  any  saving  insti- 
tution in  this  State  to  loan  the  money  on  deposit  with  the  same,  or  any 
part  thereof,  upon  notes,  bills  of  exchange  or  drafts,  excepting  upon 
the  additional  pledge  of  collateral  security  or  securities,  which  collat- 
eral security  or  securities  shall  be  of  the  same  nature  and  character  as 
those  in  which  the  money  deposited  may  be  invested  as  directed  in  the 
first  section  of  this  Act,  or  the  capital  stocks  of  national  and  State  banks, 
or  [the  capital  stock  or  bonds  of]  other  corporations  of  this  State, 
which  nave  not  defaulted  in  the  payment  of  interest  [or]  dividends 
within  two  years  next  preceding  the  time  of  such  loan,  and  then  only 
to  the  extent  of  eighty  per  centum  of  the  market  value  of  such  collater- 
als ;  provided,  that  the  total  amount  of  such  loans  shall  not  exceed 
fifteen  per  centum  of  the  total  deposits  held  by  such  institution. 

In  addition  to  the  foregoing  (according  to  section  27  of  the  general 
law  of  1876)  the  managers  can  keep  on  hand  or  on  deposit  in  any  bank 
in  the  State,  or  in  any  trust  or  safe  deposit  company  in  New  Jersey, 
New  York  or  Pennsylvania,  an  available  fund  of  not  exceeding  ten  per 
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cent  of  the  whole  amount  of  deposits  with  such  corporation,  or  loan 
the  same  on  pledge  of  the  securities  named  in  the  first  section  cited 
above.  Also  (according  to  section  28  of  the  general  law  of  1876)  they 
ean  deposit  temporarily  in  banks  the  excess  of  daily  receipts  over  pay- 
ments until  such  time  as  they  may  be  iudiciously  invested. 

Cities,  Counties   and  Towns 

IN    THE 

STATE   OF  NEW    JERSEY. 


Note. — For  places  not  given  in  alphabetical  order  among  the  following 
Statements,  see  "Additional  Statements"  at  the  end  of  this  State. 
A  CDTTDV  DADT/        5  FRANK  L.  TENBROECK,  Mayor. 
ASBUrt.       "  Art  *V —  l  wm,  O.  BURROUGHS,  City  Clerk. 


This  city  is  in  Monmouth  County. 


LOANS—  When  Due. 

Fire  Bonds— 

5s,  A&O,  $10,000 Oct.  1,  1915 

4s,  J&J,        6,000 Jan.l,  1915 

4s,  1904.     19,000 1934| 

Beach  Bonds— 


Water  Bonds  (Con.)  - 

5s,  J&D,  $50,000 June  1, 1924 

5s,  J&D,    48,000 Deo.  1,  1926 

4s,  semi  an.,  22,000 1927 

Bond,  debt  May  1,  1904  .$524,000 

City's  propor.sch.dia.bds.      60,500 

4s,    ...,$250,000 1933  |  Total. liability  May  1,  '04.   581,500 


Tax  valuation,  real 3,633,725 

Tax  valuation,  personal.  313,211 
Total  valuation  1903.  ...3,94t>,936 
Assessment  ^  to  ^  actual  value. 
Total  tax  (per  $1,000)  '03. .$27-92 

Population  in  1900  was 4,148 

Interest  payable  at  Treas.  office. 


Sewer  Bonds— 

4s $50,000  .. 1933 

Library  Bonds— 

4s,  M&N,  $18,000  ....Nov.  1,  1931 

Water  Bonds — 
5s,  J&D. ...$60,000. .June  1,1915 

Subject  to  call  after  June  1, 1900 
5s,  J&D,  $10,000.... June  1,  1917 

Asburt   Park  School  District. — Fred  S.  Shep 
herd,  Saperiatendfmt. 

This  dlstriot  Is  in  Monmouth  County  and  comprises  Asburv  Park. 
LOANS-  When  due.  I  TotaldebtMar.il,  1904.    $60,500 

School  Bonds—  |  Tax  valuation  1903 3,778,936 

5s,  J&D,  $60,500 1912-1942  I  Assess,  is  about  50%  actual  value. 

($2,000  due  yearly  on  Juue  20.) 


C  IT- V         5  FRANKLIN  P.  STOY,  Mayor. 
1  • — I  A.  M.  HESTON,  Comptroller. 


ATLANTIC 

This  city  is  in  Atlantic  County.    Incorporated  March  3^  1854.    A 
new  city  charter  was  adopted  May  6, 1902 . 


LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  g,  F&A,  $90,000    Aug.  1,  1930 
4s,  g,  J&J,     23,000. .  July  1,  1911 
4s,  g,  J&J,        7,000. .. July  1,  1905 
4s.  J&D,         10,000.. .June  1,1909 

Public  Library  Bonds— 
4s,  g.,  J&J.  $30,000    Jan.  1,  1938 
8emi-Centknni  \.l  Bonds— 

4s,  M&N,  $30  000 May  1,  1909 

Water  Bonds— 
5s,  J&D,  $761,000.. June  1, 1925 
4iss,K,M&S.  100.000.. Mar.l,  1926 
12,0>0.. July  1,1917 
4,000..  Jan.  1,1909 
200, 000..  July  1,1930 
75,000..  July  1,1930 
20,000..  July  1,1932 
75,0  0  Jan.  1,1933 
City  Improvement  Bonds— 
58,  MAS,  $11,000... Sept.  1,1906 
5s,  M&S,  11,000  .Sept.  1,  1911 
4^8,  M&N,  g.  38,000.. May  1,  1906 
4ia8,  M&N,  g.  40,000.. May  1,  1911 
412s,  M&N,  g.  49,000.. May  1,  1916 
4^8,  A&O,  g.  5,000.. Apr.  1,  1918 
413s,  M&N,  g.  10,000  .May  1,  1914 
4e,     A&O,  g.     l,000..Apr.  1,  1920 


4^8,  g-  J&J, 

4*28,  J&J,  g. 

48,g.,J&J, 

48,g.,J&J, 

4s,g.,J&J, 
4s,s:,J&J. 


4s,M&N,g. 


10,000...  May  1,  1911 
'15,000. ..May  1,1916 
25,000. ..May  1,  1921 
~..Oot.   1,   1912 


4s,  g.,  A&O.  20,000 
Paving  Bonds— 
41as,g.,J&D,  $95,000. Deo.l,  1908 
4s,  g.,  M&N,  115,000. Nov.l, 1919 
48,  s.,  A&O,  135,000. Oct.  1,  1921 
48,  g.,  A&O.  15,000. Oot.  1,1922 
4»s8,  g,  '04, M&N,  195,000  c. . .  1924 


Crematory  Bonds— 
4 iss.g., J&J,  $40,000  .July  1,1913 
4!as,g.,J&J,    10,000. .Jan.  1,  1920 
4s.  g.,  J&J,    32,000.  Jan.  1.  1921 

Sidewalk  Bonds  - 
4«,  M&N *\000 1908 

Fire-Hodse  Bonds  - 
4s,  g.,  J&J.        $5,000.  Jan.l,  1906 
4s,       J&J,        10.000.  July  1,1932 
4s,        J&J,        10,000.July  1,1913 

Park  Bonds— 
4ifl8,g.,J&J.  $100,000. July  1. 1930 
Bond.debtSept.l,l>'04.. $2,4  35,000 

Sinkingfund    411,680 

Net  debt  Sept.  1, 1904..  2,023,319 
Water  debt  (Ino.  above).  1,242,000 
Waters,  f.  ;inol.  above).  214.807 
School  debt  (see  below) 

Sept.  1,  1904  (not  in- 
cluded above*  199, 975 
Assessed  valuat'n,  real. 43,899, 490 
Assessed  val 11 at'n ,  per'l  3,4"  4.8 50 
Total  valuation  1904.. .47,374,340 
Assessment  about  23  actual  value. 
Tax  rate  ( per  $1,000)  1 904..$  15-90 
Population  in  1900  t"ensus)27,838 
Population  in  189()(Ceu8us)  13.055 
Summer  population  (est.)  200,000 

Atlantic  "Utt  School  District— 
5s    iai  5  $20.000.. July  1.1905-08 
os,  J«Jj      1000 July  1.1909 

4Ws  T&T  5  $25,«*00.July  1,1909-13 
4*ss,  j<bj  ^  4,000...  July  1.1914 
3V,  M&S,  50,000.  \'ar.  1,1905  14 
3ss,  M&S,  90,<00.Mar.l, 1915-23 
3 ^s,  M&S,  9,975  .  Mar.l, 1924 
4a,  g,'04, J&J,  90,000  0. J'ly  l,'05-22 


ATLANTIC     HIGHLANDS.— William  M. 
Roberts,  Mayor;  H.  A.  Hendrickson,  Treas  r. 

This_Borough  is  in  Monmouth  County. 

Bonds  are  exempt  from  taxation. 
Asses'd  valuation,  real. $1,236, 000 
Assessor!  valuat'n,  pera'l.  194,000 
Total  valuation  1903  . .  1 ,430,000 
Tax  rate  (per  $1,000)  1904.$24'00 

Population  in  1890  was 945 

Population  in  1900  was 1,383 

Atlantic  Highlands  School  Dist. — 

58,  $30,000  0 1905  to  1919 

Bonded  debt  Nov.  1,  '04.. $30,000 


LOANS—  When  Due. 

Refunding  Water— 
4*2S,  J&J,  g.,  $60,000.  July  1, 1928 

Refunding  Sewer— 
4a,  J&J,  g.,  $39,000... July  1, 1928 

Electric-Light  Bonds— 
5s,  M&N,    $15,000.. May  15, 1906 

Funding  Bonds— 

5s,  '04,  J&J,  $16,000 

Tot.  bor'hdebt  Nov.l,'04.$130,000 


Borough  owns  water  and  light  plants,  which  yield  a  "revenue  In  ex- 
oess  of  interest  charges.  The  assessed  valuation  of  real  estate  and 
buildings  connected  therewith  and  owned  by  borough  is  $17,000. 

BAYONNE.-J  Tn«°^S^AnPY' Mayor- 

i  JOB.  BRADY,  Treas. 
This  city  is  in  Hudson  County. 

LOANS—  When  Due 

City  of  Bayonne  Bonds— 


5s, 
5s, 
5s, 
4s, 
5s, 

58, 

5s, 
5s, 
5s, 

58, 

5  s, 

5s, 

4s. 

5s, 

5  b, 

5  s, 

4»28, 

41*8, 

48, 

48, 
4*38, 
48, 
48, 


J&J,  $2,000    Deo.  1,1904 
J*J,    1,000    Jan.  20,  190* 

J&I,     1,000.. Feb.  I,  19o5 

J&J,    6.000    Sept.  1,1905 

J&J,    1000. .Sept.  1.1905 

J&J,    8,500. .June  1,1907 

J&./,    1,000..  July  1,1907 

J&J,    4,000. .Jan.  1,1908 

J&J,    7,000. May  1,1908 

J&.I,  38,000. .July  1,1908 

J&J,  50,OfO..Jan.  1,1911 

J&J,    5.000    July  1,1911 

J&J,    4,000.. Deo.  1.   l!<13 

A&O,    9.000. .Oct.  1,1914 

M&S,  10,000..  Mar.  1,1915 

J&.I,    6,000    Jan.  1,  1916 

J&J,  48.000    Sept.  1,1916 

J&J,  22,000.. Sept.  1,1916 

J&J,  10,000. ..Ian.  1,1917 

J&J,    7.000..  Jan.  1,1917 

J&J,    9,000  .May  1,1917 

J&J,    3.000. .Jan.  1,  1917 

J&J,    8,000. .Jan.  1,  1918 


City  of  Bayonne  Bonds— (Con.) 


4«,  J&J , $10,0  o.. Nov.  1,1918 
4s,  J&J,  20,0' 0  Sept.  1.1919 
4s,  JAJ,  12,000.  July  2,1920 
48,  J&J,  10,000.. Sept.  16, 1921 
4s,  J&J,  2,600  Sept.  13, 1921 
48.  J&J,  8,000.. Sept.  2,  1922 
4»*8,    J&J.       P.000.. .  Deo.  1,  1923 

School  Bonds— 
5s,  J* j,  $5,00O.g.Nov.  1,1913 
448,  J&J,  100.000  Mar.  1,  1918 
4s,  J&J,  14,500. .Apr  1,1922 
4s,  J*  J,  12,500.  Aug.  18,  '22 
4^8,    J&J,  100,000.. Mar.  1.  1933 

Funled  Tax  Bonds— 
5s.     J&J,  $165,000.. July  1,  1911 

Improvement  Bonds— 
4b,  J&J,  $50,000./?  Junel.  1905 
4e,  J&J,  75  OOO.gJan.  1,  1906 
4s,  J&J,  50.00O.tf  Aug.  1,  1906 
4s,  J&J,  50,o00.g.Jan.  1,  1907 
48,  J&J,  50,000,g.July  1, 1907 
4s,  J&J,  50.000.g.May  1,  1908 
4s,  JAJ,  125,000.*.  Oct.  1,  1908 
4*28,    J&J.    50,000.".July  1,  1909 


LOANS—  When  Due. 

Tax  Bonds  — 
4s,     J&J,  $100,000.. June  1, 1909 
4s,       J&J,    100,000. .Apr.  15.  '11 

Funded  Assessment  Bonds— 
5s,  J&J.  $23,000. .Jan.  1,  1912 
5s,  J&J,  1,000  Jan.  1,  1913 
5s,  J&J,  38  000  Jan.  1,  1915 
5s,  J&J,  23,000.. Jan.  1,  1916 
5s,        J&J,    33,000.  Jan.  1,  1925 


Refunding  Bonds— 


5  s, 
5s, 
5s, 

5s, 


J&J,  $120,000 

J&J, 

J&J, 

J&J, 

J&J, 


July  1, 
50,000. .May  1. 
46,000  July  1, 
5  3. 000.  Jan.  1, 
68.000    July  1 


'11 
'18 
'18 
'19 
'19 


4*a8,  J&J,       35,000.  1923 


Loans— 
City  of  Bayonne  bonds..  $624,600 
Funded  assessm't  bonds.    118,000 
Ref  uud.  road  const'n  bds      35,000 

Funded  tax  bonds 165,000 

Improvement  bonds 560,000 

Refunded  assess't  bonds.    337,000 

Road  bonds 39,000 

Water  bonds 138,000 

Funded  water  bonds    ..      7*,'  00 
Tax  bonds 200,000 


Water  Bonds— 
5e,  J&J,  $1,500. .July 
5s,  J&J,  3,000. .June 
5s,  J&J,  2,000.. July 
5a,  J&J,  11,000. .Jan. 
4i2S,g.J&.l,  22,000.. Deo. 


4s, 
48, 
48, 

4s, 

4s. 


1, 1917 

1. 1906 
1,  1906 

1. 1907 
1,  1922 
1,1928 

1. 1929 

1. 1930 
1,  1931 
1, 1932 


J&J,  16,0O0..Jan. 

J&J,     5,000.  Oct. 

J&J,    5,000..  Aug. 

J&J,    5,000    Jan. 

J&J,  56.000. .Jan. 
4%8,g.J&J,  89,000  July  1,1922-32 

Road  Construction  Bonds - 
5s,       J&J,  $35,000.. Jan.  1,  1913 
6s,       J&J,      4,000.  June 2,  1914 

Park  Bonds— 
4hiS.    J&J,  $58,000.  Jan.  1,  1916 
FINANCIAL  statement  MARCH  1,  1904. 

Amount.    Bond,  debt  Sept.29,  'O4..$2,309,100 

Floating  debt 298,000 

Total  debt  Sept.  29, '04.  2,607.1  OO 

Sinkingfund 284,323 

Net  debt,  Sept.  29,  1904..2.322.777 

Tax  valuation,  real 15,224,242 

Tax  valuation,  personal. 1,0^0,475 
Total  valuation  1904.. .16,314.717 
Total  tax  (per  $1,000)  1904.$27-90 
Population  in  1890  was. . . .  19,033 
Population  in  1900  (Census)32,722 


INTEREST  is  payable  part  at  the  Hudson  County  National  Bank  of 
Jersey  City  and  part  at  the  Mechanics'  Trust  Co.,  in  Bayonne. 

BERGEN   CO.— Orrin  S.  Trall,  Collector. 

Hackeneack  is  the  county  seat.    All  bonds  are  tax-exempt. 

Bounty  Bonds—     When  Due. 

7s,  J&J,  $12,000  o   Jan.,  1905 

Bridge  Bonds— 
3^8,  J&J,  $78,000  c.Jan.,  1907'19 
3%s,  J&J,      7.000  o..Jan.  1.  1920 
4s,  I&D,  100,000  r..Dec.l,1905-14 
48,04,F&A,150,000o  Au^.1,'10-24 


Bonded  debt  Nov.  1,'04.  $347,000 
Assessed  valuat'n  real.. 42, 816, 960 
Assessed  valuat'n  persl.  3,855,754 
Total  valuation  1904  .  46.K72.714 
County  tar  (per  *  1 ,000)  1904  6- 10 
Population  in  1890  was  47,226 
Population  in  1900  was  ....78,441 


INTEREST  on  brid>-  e  Z^s  is  payable  at  the  Hackensack  Tru^t  Co.; 
on  other  bonds  at  Hackensack  National  Bank  of  Hackenaaok. 


BLOOMFIELD.-Wm.  L.  Johnson,  Cleik. 

This  town  is  in  Essex  County.    Bonds  are  tax  exempt. 
When  Due.  I     Water  Bonds- 


LOANS- 

Sewer  Bonds— 
5b,  M&N,  $22,500.... Nov.  1,  1905  I 
($2,500  due  y'ly)  to  Nov.  1,  1913  | 
4s,  F&A,  $50,000..        .Feb.,  1930  , 

Street  Impt.  Bonds— 
4s,  J&D,  $75,000  .  .June,  '19  to  '29  l 
($5,000  in  '19;  $7,000  y'r'ly  to  '29)  I 

School  Bonds— 

4s,  M&N,    $91,000 1905-1926  1 

4s,  J&J,        50,000 1 905-1 930 

($l,000y*rlyto'26;  $7,000,  '27-*30 

INTEREST 
S.  M  &  Tr.  Co. 


i„    a  tr»   J  $15,000  ...Apr.  1,  1919 
4S,  A.AU,  }    75,000. .  Apr   1, '20-34 

Firk  Dei'artmknt  Bonds— 
4s.'04,  J&J,  $25,000  c.  lulv  1, 1924 
Bonded  debt  May  1,1904.$381,000 

Floatingdebt 15,000 

Total  debt  May  1,  1904. .     396.000 
Total  valuation  1904 5,355,900 

Assessment  is  2B  actual  value. 
Total  tax  (per  $1,000)  1904  $24-80 
Population  in  1900  was 9,668 

on  water  and  Are  department  bonds  is  payable  at  U. 
New  York  City;  on  other  Issues  at  the  Bloomfield  Nation- 


al Bank  and  Fidelity  Trust  Co.,  Newark. 

DDinpCTrvM         5  BA. RTON  F.  SHARP,  Comptroller. 
t>rtl  LHjJtli  1  LJ1N  . —  \  g.  h.  HITCHNER,  City  Treasurer. 
This  city  is  situated  in  Cumberland  Co.    Incorporated  Nov.  29, 1864. 


LOANS—  When  Due. 

Public  Building  Bonds— 
4s,  J&J,  $20,d00  0    .July  30,  1928 
(Subject  to  call  after  1903) 

Street  Bonds  — 
4s,  A&O,  $80,000  r....Oct.  1,  1920 
(Subject  to  call  after  Oct.  1, 1910.) 

Water  Bonds— 
6s,  F&A,  $26,000  o...Aug.  1,  1905 
($3,000  due  yearly)  to  Aug.  1, 1913 

Park  Bonds— 
4s,  J&J,  $40,000  c.  Nov.  1,  1927 

(Optional  after  Nov.  1,  1912.) 

Funding  Bonds— 
4s,  J&J,  $50,000  0.. ..Jan.  1,1934 
(Optional  after  Jan.  1. 1919.) 


School  Bonds— 

4*28,  M&S,  $4,000  c... 1905 

412s,  M&S,  21,000  o  1906  to  1912 
4s.  A&O,  15,000  o....Apr.,'14-'18 
4s,  J&J,    25,000  o.... July  1,1922 

(Optional  after  July  1, 1912.) 
Interest  payable  at  Bridgeton. 


Bond.  debtF.b  1,'04.. 

Sinking  fund 

Assess,  valuation,  real. 
Assess,  valuat'n,  pers'l. . 
Total  valuation  1903... 

Assessment  is  >a  actual  value. 
Total  tax  (per  $1,000)  1903. $18 -00 

Population  in  1890  was 11,424 

Population  in  1900  was 13,913 


$284000 

14,677 

.4,651,995 

.1,488,859 

6,140,854 


BURLINGTON.— Geo    C.  Gunn,  Treasurer. 

This  city  is  in  Burlington  County.    Bonds  are  tux  exempt. 


LOANS—  When  Due. 

Meadow  Drainage— 
4s,  J&D,  $14,000 Dec.  1,1921 

Subject  to  call  after  Deo.  1, 1901 

Paving  Bonds— 

4s, ,$2,000 1906 

4s,  J&D,    5.000 1908 

4s,  A&O,  1 1 .000.  Oct.  1,1910 

4S.A&0,  15,000.Oct.  15,1908&'13 

Water  bonds— 

4s,  M&N,  $20,000 Nov  1,  1916 

48,  J&J,      24,500 July  1,1908 

Fire  Department— 

4s,  ...  ,  $6,800 Mar.  1.1907 

4s,  ...  ,     '.,600 1906 

Refunding  Bonds— 

4s,  J&J,  $10,000 July  1,1921 

(Subject  to  call  after  July  1,1911.) 
4s,*04,  M&8,$.'2,000..Sept.l,  1934 


School  Bonds — 
4s,  MAS,  $23,500  c.   .May  1,  1934 
(Subject  to  call  $2,000  y'rly  aft.'24) 

Deficiency  &  Health  Bonds— 
4s,  J  &  J,  *9,5i0  July  1, 1912 

Interest  is  payable  in  Burlington. 
Bond,  debt  Aug.  27, 1904  $142,400 

Sinking  fund 2,000 

Net  debt  Au«.  27,  1904..  140.400 
Assessed  valuat'n,  real.. 2, 195,060 
Assessed  valuat'n,  pers'l  439,260 
Total  valuation  1903  .  .2,634,320 
Total  tax  (per  $1,000)  1903,$27  50 

Population  in  1890  was 7,264 

Population  in  1900  was 7,392 

School  Distiicl  Bonds— (Addii'l.) 
4s,  M&S,  $24,500  Sep.,  1904  to '28 
4s,  M&S,  8,000. S^p.,  1928  to  '38 
Bonded  debt  <\uk.27,'04     $55,000 


Assessed  valuat'n  1902.2,575,775 

INTEREST  on  refunding  4b  of  1904  la  payable  at  the  Meohanlos' 
National  Bank,  Burllngtun,  or  at  Oily  Treasurer's  office. 


<  JOSEPH  KNOW  RE  Y,  Mayor. 
I  K.   K. 


CAMDEN.—    ^r.  k.  MILLER,  Treasurer." 
This  city,  which  is  in  Camden  County,  in  March,  1899,  annexed  the 


town  of  Stockton. 

LOANS—  —Interest. — , 
NAME  AND  PURPOSE.                   Rate.    Payable. 

Bounties  loans,  1898 4       J&J 

Fire  department,  1889 4 

do         do     1899 4 

do         do     1900 4 

do         do     1904 4 

Floating  debt,  1876 7 

do    1881 4 

do    1883 4 

School  Bonds.  1898 4 

do    do   1903 4 

do    do   1904  4 

Paving  Bonds,  1898 4 

do     1899 4 


-Principal.- 


A&O 
J&J 
J&D 
J&J 

M&N 
J&J 
&  J 
&  D 
&  J 
J 

A&O 
M&N 


J 
J 
J 

J 


When  Due 
July  1,  1928 
Oct  1.  1909 
July  1,  1919 
June  1,  1906 
July  1,  1924 
May  1, 
July  1, 
Jan.  1, 
June  1, 
Jan.  1, 
July  1, 
Apr.  1, 
May  1, 


1906 
1911 
1934 
1918 
1934 
1934 
1928 
1929 


Outstand'g. 

$9,000 

15,000 

25,000 

12,000 

25,000 

130,800 

218,000 

34,000 

85,000 

90,000 

125,000 

200,000 

50,000 


NOV.,  1904.] 


NEW  JERSEY-CITIES  AND  TOWNS. 


2295 


LOANS- 
NAME  AND  PURPOSE. 


— Interett  — 
Rate.  Payable. 


&  N 
&  D 


-Principal.- 
When  Due.        Outstand'g, 


May  1,  1930 
June  1,  1921 
Junel,  )933 
June  1,  1916 
June  1,  19?0 
June  1, 
Deo.  1, 

1. 

1, 

1. 

1, 

1, 

1, 

1, 

1, 

1. 


Jan. 

July 

July 

Jan. 

July 

July 

July 

July 

Jan. 

June  1, 

July    1, 


1932 

1932 

1905 

1921 

1929 

1907 

1912 

1917 

1920 

1922 

1923 

1926 

1934 


June  1, 1920 


Repaving  bonds, '1900... 4  M 

do  do        1901 4  J 

do  do        1903 4  J    & 

Funding,  1886 4  J& 

Refunding...-- *  J    & 

do        1902 4  J   & 

Refunding  City  Hall,  1902....  4  J    & 

Interest  account,  1875 7  J    & 

Park  bonds.  1897 4  J    & 

do      do       1904 4  J    & 

Pay  bonds,  1877 7  J   & 

Water  bonds,  1887 4  J    & 

do  1887 4  J    & 

do  1890 4  J    & 

do  1892 4»a  J   & 

do  1893 4ifl  J    & 

do  1896 4  J    & 

do  1904 4  J    & 

Refunding  water  bonds,  1900.  4  J    & 
STOCKTON  BONDS— 

Refunding,  1895 5  M  & 

do    1897 413  F  & 

Gen.  Improvement,  1895 5  M  & 

do     do      1896 5  M  & 

do     do      1897 5  F  & 

do     do      1898 5  A  & 

School  Bonds,  1897 4  J  & 

do  do     1898 4>2  A.  & 

Wrightsville  School  Bonds 5  J    & 

Rosedale  School  Bonds 6  A  & 

TOTAL  DEBT,  SINKING  FUND,  ETC.— 

IU  '  Mau.  1.  1904  Sept.  1, 1902.  Sepi.1,1901. 

Total  bonded  debt $2,725,841       $2,494,150      $2,501,900 

Floating  debt 77,604  81,814  73,000 

Slnklngfund 261,446  179,875  130,473 

The  water  debt  included  in  the  above  statement  on  May  1,  190*, 
•was  $1,985,000,  and  the  water  sinking  fund  (also  included  above) 
$111,587.  The  city  has  also  guaranteed  payment  of  $18,000  5  p.  c. 
Camden  Cemetery  bonds  due  Jan  1,1911.  These  are  not  included  In 
the'debt. 

ASSESSED  VALUATION— Assessments  are  now  at  full  cash  value. 


Sept.  1, 1905 
Aug.  26, 1907 
Sept.  1,  1905 
Sept.  1,  1906 
Aug.26, 1907 
Oot.  1,  1908 
July  1,1917 
Oct.  1,1904-10 
J  July  1,1905-11 
O  Oct.1, 1905-06 


$35,000 
18,000 
75,000 
40,000 
19,000 
70.000 
63,000 
25,000 
75,000 
90,000 
25,000 
50,000 
50,000 
95,000 
95,000 
95,000 
600,000 
170,000 
91,000 

$16,000 

24,000 

20,000 

34,000 

26,000 

50,000 

10,000 

6,750 

3,500 

2,000 


Tears.  Real. 

1904 $32,548,105 

1903 31,751.605 

1902 27.953,557 

1901 26,552,660 

1900 25,578.560 

1895 24,616,920 

1891 17,141,770 

1886 13,701,474 

1880 9,908,235 

POPULAT!ON-In  1900 


Assessed  valuation 
Personal. 
$3,496,650 
3,138,241 
2  286,370 
2,101,550 
2,029,2*0 
1,744,200 
1,416,610 
1,592,210 
1,657,850 

(Census) 


Total. 
$36,044,775 
34,889,846 
30.239,927 
28,654,210 
27,607,810 
26,361,120 
18,558,380 
15,293,684 
11,566,080 
■was  75,935;    in    1890 


Rate  of  Tax 

per  $1,000. 

$22-00 

21-50 


58.313;  in  1880  it  was  41,659;  In  1870  It  was  20,045. 


21-60 
19-60 
21-40 
1900 
24-50 
2650 
62-00 

it   was 


CAMDEN  CO.—  M.  F.  Ivins   Coil.cfcor. 

Camden  is  the  County  seat. 

Court  House  Bonds  (o  or  r)  — 
4s,  J&f,  *700.00O....Jan.  2,  1944 
Bonded  debt  vfar.  1  '04  ..756,000 
Ass'd  valuation,  1904.. 49,356,572 


County  tax  (per  M)  1903. ...$5-40 

Population,  1890 87,687 

Population,  1900... 107,643 


l\/r  A  V         5  THOMAS  W.  MILLET,  Mayor. 
Jy±J\  I  . —  $JOHN  W.  THOMPSON,  Recorder. 


CAPE 

This  city  is  in  Cape  May  Co. 

LOANS—  When  Due. 

General  Improvem't  Bonds— 

5s, ,     $10,000. . June  1,  1915 

5s,  M&N,        13,000. .  .May  1, 1916 
5s,  J&J,  12,000    .Jan,  1,  1918 

4s,  J&D.        75,000  .  .June  1,  1 922 
58..'04,J&D140.000..Junel,  1934 

Sewer  Bonds— 
5s,  J&D,  $12,000 June  1, 1921 

Refunding  Bonds— 

5s,  M&N,  $15,000 May  1,  1910 

5s,  J&J  4,300 Jan.  1.1905 

5s,  A&O,     13,000...  April,  1,1924 


Refunding  Bonds    (Con.)— 
4s.  A&O,  $17,000 Oct.  1,1929 

Redemption.  Etc.— 1890— 

5s,  J&J,  $15,000 Jan.  1,  1910 

Interest  is  payable  at  Cape  May. 
Bond,  debt  Deo.  12, 1903  $323,3(0 

Floating  debt 18,685 

Sinking  fund 20,871 

Total  valuation  1903  ....2,585,850 

Assessment  is  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $28-00 

Population  in  1890  was 2,136 

Population  in  1900  was 2,257 


Cape  May  School  District. — C.  F.  Quidort,  Clerk. 

LOANS—  When  Due. 

4>48 $32,000 ....Dec,  1904  to  1935 


CRANFORD  TOWNSHIP.-E.  G    Wood- 

LING,    I       '•!«,      This  township  is  in  Union  County. 


When  Due. 


LOANS- 
School  B'lNDS- 

4f»,  . I  &J,  $24,000 ,     lfl05-2« 

48,  J&J,     18,000 1905-22 

Sbwkr  Bonds— 

4a     J&J,  $; 5,000 

4ss,J&J,    25  000 

4»«8,  J&J,      5,000 

4»a8,  J&J,      5,000 


.July  1,  1906 
July  1 ,  1907 


Bonded  debt  Mar.  21,'04.$102,000 

8inking  fund    ...  731 

Asses'd  valuation  1903. .1,508, 000 
Assees't  about  40%  actual  value. 
Tax  rate  (per  $1,000)  1903. .32-40 

Population,  1900    2.854 

Population,  1890 1,717 


CUMBERLAND    CO.— E.  P    Pacon,    County 

Collector.      Bridgeton  is  the  county  seat. 


LOANS—  When   )ue. 

Asylum  Bonds— 
4i£8,  J  &J,  $60.000. Jan.  1905  to  '16 
4^28,  J&J,      3,000  .Jan.  1.1905  07 

Jail  Bonds — 
4^8,  M&N,  $15,000.. Nov.  1,  1906 

Bridge  Bonds— 
4^8  M&N  5*10.000. May  Vll-12 
^s.MdsiN,}      3,000..  May  1,1913 

Road  Bonds - 
4J{js,M&S,$20,000  r...Mar.l,'10-19 

INTEREST  Is  payable  at  County  Collector's  office 

TAX  FREE.— Bonds  are  all  tax  exempt. 

DOVER.— I.  W.  Searing.  M  yor. 

This  town  is  in  Morris  County. 
LOANS—  When  Dw 


Road  Bonds— Continued.— 
4ifi8,'04,A&O,$27,000,Oct,l,'10-23 

$2,000  due  yearly. 
Bond,  debt  Apr.  1,  '04.  $111,000 
Assessed  valuat'n,  real.14,61 8,958 
Assessed  valuat'n.per'l  4,729,427 
Total  valuation,  1903.-19,348,385 
Assessment  abt.  66%  actual  value. 
County  tax  (perM)  1903....  $5-12 

Population  in  1890  was 45,438 

Population  in  1900  was 51,193 


Water  Bonds— 

3>«s, ,$70.000 1920 

48,      130,000 Iii30 

School  Bonds— 

4s,  ..*16,000   1H0V12 

6s,      ,,,..,       3,500 1905 


Bood.  rte'-r  Mar.  20,  '04    *221, 000 
Ai-sesf-eii  valuation,  *03  1, '92,366 
As'nient  ai>ont  50'«t>  acual  value. 
1  ax  rat«  >per  ■  1 ,000),  1903.^24-70 
Population,  1900 5,938 


EAST  ORANGE.- 

This  place,  located  in  Essex 


LOANS—  When  Due. 

Sewer  Bonds— Outstanding 

Mar.  1,1904. 

5s,      $22,500.-1904  to  1906 

5s,      ,    30,000. .1904  to  1907 

5s,      ,     15.250..1904  to  1908 

58 5,500..1904tol909 

5s,      ,      4,500    1904  to  1912 

5s 6,000.-190*  to  1913 

5s ,       5,500. .1904  to  1914 

58,      ,       6,000..  1904  to  1915 

58 ,    15.000..1904  to  1918 

4*28 ,     13,250.-1904  to  1910 


r 

}T.  N.  JACKSON.  Chairman. 
County,  became  a  city  in  Dec,  1899. 


4»«8, ,  12,000. 

4»s8, ,  15,500. 

4*28, ,  7,500 

4s 23,500. 


1904  to  1915 
.1904  to  1916 
.1904  to  1918 
.1904  to  1919 


Funding  Bonds— 
4s,  J&J,    $200,000... Jan.  1,  1929 

(Subject  to  call  $50,000  In  1909 
and  $75,000  in  1919.) 

Refunding  Bonds— 
4s,  J&D,  $29,000 Dec.  1, 1933 

Water  Bonds— 
3*28,  A&O,  $350,000.  Apr.  1,  19  33 
4s,     J&D,     250,000  Dec.  1,  19  33 

Street  Imp't  Bonds— 4%,  5  &  6% 
Due  I  Due 

1904.$24  516  54  |  1909.$24,565  86 


1905. 
1906. 
1907. 
1908. 


32,684  41 
31,231  66 
30,111  70 
25,936  12 


1910.  21,804  08 

1911.  13,670  94 

1912.  6,112  13 

1913.  823  70 


TotaL...  $182,000, 

School  Bonds— 

4s,  J&J,$40,000 July  1. 1931 

4s,  F&A,  45,000.  ..  Auif.  2\  1932 
4s,  A&O,  85,000  c... Apr.  1,1934 

Town  Hall  Bonds— 

4s,  M&N.  $20,000 May  2,  1905 

($1,500  due  yearly)  to  May  2,  1918 

Tax  Arrearage  Bonds— 
4s.  J&J,    $84,000 July  1,1914 

Tidewater  Sewer  Bonds— 
4s, ,$lt  0.000  June,  1905to'24 


Total  . . 


...$211,457  14 


Bonded  debt  Mar.  1904  $1,552,957 

Sinking  fund 170,922 

Net  debt  Mar.  1, 1904  .  1,382,035 
Board  of  Ed. debt  (ad'l).  130,750 
Ass'd  valuation,  real... 17,358, 550 
Ass'd  valuation,  pers'l  .  2,333,100 
Total  valuation  1904...  19,691,650 

Less  liabilities 58.900 

Net  valuation  1904  19,632,750 
Tax  rate  (per  $1,000)  1903. $27 -40 

Population  in  1890  was 13,282 

Population  in  1900  was.... 21,506 


r.r   T7  A  TDTJ"~rt-T         5  SAMUEL  J.  BERRY,  Mayor-elect. 
C-1-<1  £->-t\. .D H,  1  rt. —  \  PETER  BONNETT,  Comptroller. 

This  city  got  Into  financial  difficulties  tlnough  making  extensive 
local  improvements.  Interest  was  defaulted  February  1, 1879,  and  a 
compromise  was  finally  effected  with  the  bondholders,  by  which  new  4 
percent  bonds  dated  July  1, 1882,  were  issued  in  exchange  for  the 
old  7  per  cent  bonds  turned  in  at  50  per  cent  of  their  face  value. 

Elizabeth  is  in  Union  County.  Incorporated  a  town  March  26,  1796; 
a  city  March  12,  1855. 


When  Due. 


..May  1,  1912 


ADJUSTMENT  BONDS— 

4s,  J&J.  $2,922,340  c&r.Jaly  1.'22 
(Subject  to  call  on  60  days'  notice  > 
street  Improvement— 

4„   1^7^*7.001.0 July  1,1905 

48,  J  &J  $  25,000  c July  1,  1907 

Bond,  debt  Oct.  1, 1904.$3, 149,840 
Sinking  fund  ..  10,347 

Bonds  are  exempt  from  city  tax. 


LOANS 

Damage  Bonds— 
48,  M&N,    82,000  0 

School  Bonds— 
5s.  M&N,  $27,500  c... May  1,  1905 
4s,  A&O,  4.000  c.  Aug.  1,1906 
4s.  J&J.  45,000  cfcr.Jan,  1,  1910 
4s,  M&N,  20,000  c.  May  1,  1923 
4s.  J&J,       5.000  c&r.July  1,1924 

Fire  Department— 
4s.  M&S.  $12,000  0... Sept.  1,1906  I 

A  sinking  fund  of  about  $75,000  per  annnin  is  applied  to  redemp- 
tion of  outstanding  bonds. 

INTEREST  on  adjustment  bonds  is  paid  by  the  Mercantile  Trust 
Company  of  New  York;  on  ail  other  issues  in  Elizabeth. 

ASSESSED  VALUATION,    TAX   RATE,   Etc- 

, Assessed  valuation. 

Years.  Real.  Personal.  Total 


v  Rale  of  Tax 
per  $1,000. 
$2,951,250       $21,699,400  $29-10 

2,677,165  21,141,915  29-60 

2,299,300  20,168,0<  0  2960 

2,172,217  18,745,022  29-60 

2,038,342  18,188,897  29-60 

1,744,800  16,455,550  29-80 

1,719,918  15,968,868  2980 


1904 $18,748,150 

1903 18,464,750 

1902 17,868,700 

1901 16,572,805 

1900 16,150,555 

1895 14,710,750 

1893 14,248,950 

The  tax  rate  In  190 1  included  county  tax,  $4-678;  city  tax,  $22-724«" 
school  tax,  $1-69 ■!  +  ;  total,  $29-10  per  $1,000. 

POPULATION— In  1900  (Census)  was  52,130;  in  1890  population 
was  37,764;  in  1880  it  was  28,229;  in  1870  it  was  20.832. 

ENGLEWOOD.— Kobert  Jamieson,  C  erk. 

This  city  is  in  Bergen  County.    All  bonds  are  tax  exempt. 


School  Bonds—  When  Due. 

5s,  J&J,  $375  c.July,  1904-'07 
3^8,  J&D,  65,000  C.June  1,1930 
3»28.M&N  18.000  c. May  1,  1932 

Fire  House  Bonds— 
3^8.  F&A,  $8,000  c.Feb.  1,  1910 
3%8,  M&N,  15,000  c.  May  1,  1932 


Bonded  debt  Nov,  l,l'04.  $106,375 
Assessed  valuat'n,  real.. 4, 922,400 
Assessed  val.,  personal. .  495,700 
Assessed  valuation  1904.5,418,100 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1904. $22-20 
Population  in  1900  was 6,253 


INTEREST  on  $375  school  bonds  is  payable  at  the  First  National 
Bank,  Jersey  City;  on  the  $15,000  fire  and  $18,000  school  at  the  U.  S. 
Mort.  &  Trust  Co  ,  New  York  City;  on  all  others  at  the  Citizens'  Nat. 
Bank,  Englewood. 

ESSEX  CO  5  JOHN  F.  CLARK  Chairman  Finance  Com. 

wv-f'        \  EDW.  L.  CONKLIN,  Auditor. 
The  county  seat  Is  Newark. 


LOANS—  When  Due. 

Court  HonsE  Bonds— 
4s,  g.,  F&A.  $900,000  Aug.  1.1940 
4s,'04,g., F&A. 500,000  c.Aug.l,*44 

Road  Bonds — 

58.A&0,  $3,f>7«24 1905-1906 

4s,  F&A,    64,378  17.Feb.  1,  '05  10 
4s,  g.,  F&A,  $63,00O.Feb.  1,  '05-11 

Park  Bond — 
3-65s,F&A,$l,0O0,O00g.Au.,'15-35 

($200,000  every  5  years.) 
4s,  F&A,  $1,500,000  g.Aug.  1,  '26 
4s,  F&A,    1,500,000  g  Aug.  1,1938 
4s,  F&A.      500,000  g.Aug.  1,1943 

Bridge  Bonds- 


Hospital  Bonds— 
48,'C4  g.,F&A,$2'>7.000  C.Aug  1'44 
30,000  

Refunding  War  Bonds— 
4s,  A&O,    $21,000... Apr.  1,  1905 
4s,  A&O,  g., $300,000.  Apr.  1, 1919 
Tot.  debt  May  11, 1904  $6,050,349 

Sinking  funds 812.952 

Net  debt  May  11, 1904.  5,237,397 
Tax  valuation,  real.  ..203,076,211 
Tax  valuation.person'l  44,037,159 
Total  valuation  1904 .  .267,1 1 3,370 
Co.  tax  (per  $1,000)  1904..  $6-482 
Population  in  1890  was.  ...256,098 
Population  in  1900  was. ...359,053 


4s,  F&A,        $150,000  July  1.  1917 
4s,04,g.,J&D.300,000  c.  lune  1,  '24 

I NTEREST  on  $2,500,000  park  bonds  and  on  the  Court  House  bonds 
Is  payable  by  the  United  States  Mortgage  &  Trust  Company,  New  York 
City ;  on  the  $1,500,000  issue  of  park  bonds  at  the  office  of  J.  &  W. 
Seligman  &  Co.  of  New  York  City  and  Seligman  Bros,  of  Loudon;  on 
all  other  bonds  at  the  Manufacturers'  National  Bank,  Newark. 

FRANKLIN. — See  Nutley  In  additional  statements. 

GLEN  RIDGE.-  A  ~R~ 

This  borough  is  in  Essex  County. 
LOANS—  When  Due. 

Road  Impt.  Bonds— 

$24,000c  Feb  ,'05-16 
3O.000c.Feb  ,'17-26 
4",      A&O.        23.000c  Oct.,  '05-27 
Park  Bonds  • 

<  $20,000c  Nov.  1.  '20-29  I 
)    15,000c. Nov  1,1930  ! 
Sewer  Bonds— 
4s,  J&D,  $37.000c  June  1,  1909-27  ' 
($2,000  d"e  yearly.) 


Brewer.  Mayor. 


4^8,  f&a,  • 


4s,  MAN, 


Sewer  Bonds— (Concluded.)— 
5s.  J&D,  $2,000  r..  June  1,  1914 
(Subject  to  call  after  June  1 ,  1900.) 
5s,  A&O,  $10,000  r... Oct.  1,  1914 
(Subject  to  call  afterOot  1,  1900.) 
Bonded  debt  Mar.  1,1904.$162,000 

Floating  debt 40,600 

Assess'd  valuation,  real  1,705,000 
Ass'd  valuation,  pers'l  237,000 
Total  valuation  19C1..   .1,942.000 

Tax  rate  (per  M.)  1904 $3150 

Population  in  1900  was 1,960 


2296 


NEW  JERSEY-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


Glen  Ridge  School  Dist  —  Woi.  Ford  Upsou,  Cteik. 


LOANS—  When  Due. 

4s,  M&S, $30,000.. Sept.  1914  to '28 


48,  M&S,  $50,000 Sept.  1, 1929 

Bonded  debt  Nov.  1, 1904. $89,000 


GLOUCESTER    CITY.— John   H.   Eoylen, 

Ma>Or. 

This  city  is  in  Camden  County.    Incorporated  April  17. 1868. 


„  LOANS—  When  Due. 

Sewer  Bonds— 
4s,  J&J,  $18,000  c....Jan.  1,  1920 

4s,  M&S,  18,000c March,  1922 

4s,  J&J,    19,000 Jan.  1,1924 

Improvement  Bonds— 
4^8,  M&N10,$5,000  o  Nov.,  1905 
4^8,  M&N10,  5,000  0  .  Nov.,  1908 
4s,  J&D,  100,000  c  Dec,  1919 
4s,  M&S,  30,000  c.March,  1922 
4s,  J&J,         40,000... Jan.  1,  1924 

Water  Bonds — 
6s,  J&J  2,  $20,000  o    1914  to  1923 
($2,000  due  yearly.) 

Interest  is  payable  at  City  Hall. 


Water  Bonds— (Con.) 
5s,M&N,  $10,0000  . . .  1924  to  1928 

($2,000  due  yearly.) 
5s,  M&N,  $8,000  c...  1929  to  1932 

($2,000  due  yearly.) 
4s,  J&J2,  $15,000  C..1905  to  1913 

($2,000  due  yearly.) 
4s,  J&J.  +16,000  c...Jan.  1,  1933 
Bond,  debt  Feb.  12,  1904.$255,000 
Water  debt  (included)...      71,000 

Total  valuation  1903 2,201,125 

Total  tax  (per  $1,000)  1904.$22-00 

Population  in  1890  was 6,564 

Population  in  1900  was 6,840 


_  Real 

Years.  Estate. 

1904 $33,641,100 

1303 30,617,500 

1902 26,089,800 

1901 26,184,000 

1900 25,770,900 

1899 26,138,800 

1898 25,513,700 

1897 25,138,500 

1895 22,124,400 

1890 17,275,600 

1-837 15,621,100 

1880 13,575,600 


Personal  Total  Rate  of  Tax 
Property.    Assessed  Valuation,  per  $1,000 

$2,437,180  $36,078,280  ° 

2,186,400  32,803,900  $-?3-30 

2,132,600  28,222,400  22-90 

2,126,800  28,310,800  22  90 

2,020,230  27,791,130  2420 

1,909,300  28,048,100  24-30 

1,855,010  27,368,720  2480 

1,634,390  26,772,890  24  20 

2,242,480  24,366,880  2420 

1,622,862  18,898,462  24-70 

1,491,300  17,112,400  2536 

14,860,047  21-81 


GLOUCESTER    CO.  —  George  E.    Pieeson, 

Collector.    County  seat  is  Woodbury. 

Jail  Bonds— 
4s, '04, >  $13,500. ..July  1,190513 

J&J.  \      2, 500... July  1,  1914 
Interest  payable  in  Woodbury. 
Total  debt  Jan.  1,  1904  ...$85,500 

Floatingdebt 8,500 

Total  valuation  1904.. .15,858, 978 
Assessment  about  %  actual  valne. 
County  tax  (per$l,000)1904.$6  60 

Population  in  1890  was 28,649 

Population  in  1900  was 31,905 

bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Road  Bonds— 

4s,  M&N,  $2,000  r 1905 

4s,  J&J,  3,375  r.,.,1905  to  1907 
4s,  F&A,  4,800r.„.1905tol908 
4s,  A&O,  22,000r....l904  to  1910 
4s,  J&J  21,000 r....  1901  to  1911 
4s,  J&J,  16,000  r.Jan.  1,  1905-12 
4s,  M&S,  7,200  r....  1905  1913 
413s,  J&J,       5,000  r.... 1904  1914 

Brdge  Bonds— 
4*23, $14,000  r...  .1905-1908 

TAX  FREE— All  of  the  county's 


3»ss,  A&O 

4s,  M&Nso' 
4s,g.,M&8. 


HACKENSACK.-L.  A.  Campbell,  Clerk. 

This  village  is  in  Bergen  County.  The  floating  debt  below,  $88,212, 
is  for  the  construction  of  Main  Street  sewer,  whioh  was  until  recently 
in  litigation.     The  amount  will  be  funded  in  the  fall. 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,g.,  F&A.  $36,000c.Feb..  1905-13 
4e,  J&D.     1,500  c... June  1,  1905 
4s,  J&D,    2.V50c...   .June  1,1905 

4s,  A&O,    5.000  0 1905-1909 

48,  J&J  500  r July  1.  1905 

Road  Bonds— 
5s,  F&A,  $20,000  c.  Feb.  1, 1905  08 


Bonded  debt  Mar.  11,  '04  $73,000 

Floating  debt 104,544 

Total  debt  Mar.  11, '01.  177,544 
Assessed  valuat'n,  real.  .4,4*8,325 
Assessed  valuafn,  pers'l  492,100 

Total  valuation  1903 4,980,425 

Assesm't  about  30%  actual  value. 
Town  tax  rate  (per  M)1903. $27-60 
Population  inl900  was 9,443 


HARRISON— Dr  Dolphin,  Caairman  Fid.  Com. 

This  town  is  in  Hudson  County. 


„  LOANS  When  Due. 

School  Bonds— 
4^8 $14,000 1928 

8treet  Improvement  Bonds— 
4138,  .....     $66.300 1928 

Fire  Bonds— 
4^8, $14,000 1928 

Town  Hall  Bonds— 
5s,  J&J,  $16,000 July  1,  1913 


Refunding  Bonds. 
4s,  J&J,  $300,000 Jan.  1,  1930 

Loan  of  19ot— 

4ks,  J&J,  $231,000 1929 

Bonded  debt  Jan.  1. 1904  $^98,000 
Total  valuation  1904         4,304,650 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$25'40 

Population  in  1890  was 8,338 

Population  in  1900  was 10,596 


1,284,447 

AQP^?UL'ML9l^rIn  190°  (U  S-  Census)  was  59,364;  in  1890  it  was 
43,648;  in  1880  it  was  30,999;  in  1870  it  was  20,297. 

HUDSON   CO.— Stephen  M.  Egan,  Collector 

iRj^tSxffiSS?^* of  Jersey  Clty' Hoboken  and  Bayonne- 

Judgment  Bonds— (Con.). 
4s,  J&D,       $7,982  r..Dec.  31,  '05 
4s,  A&O,         4,809  r.Apr.  1,  19C6 

Public  Road  Bonds— 
4i28,M&N,$100,000  c&r  Nov.  1,  '22 
4ias,J&J,500,000..c&r.Jan.  1,1923 
413s,  J&J.250.000c&r..  Jan.  1,  1923 
4i2g,J&J,  500,000g.o&r.Jan.  1  ,'24 
4i-2S,J&J,  600,000  g  c&r  Jan.1,'25 
4g,  J&J,  150,000  g  r.Jan.  1,  1926 
4s,  M&N,  200,000  r..May  1.  1927 
4s,  M&S,  44,000  r..Mar.  1,1928 
3*28,  J&J,  50,000  c&r. July  1,  '19 
3128,  J&J,  63,000  r.Jly  1,1905-10 
4s,  J&J7,  65,000  r..July  7,  1912 
4s,  A&O  37,000  r... Oct.  1,  1923 
3 128,  J* J,  3,  500  r  .  July  ?,  1 905 
4s,  A&O,  7,000  r. Oct.  ?,  05-'06 
4"  J&D  I  6,000  r.. Dec.  l,*06-'07 
o!  tfi/  8,206  r..Dec.  1,  1908 
312S,  F&A,  16,000  r  Aug.  1,  1911 
4s,  J&J,  30,000  r.  July  1,  1913 
4s,  A&O,  10,000  r.. Oct.  1,  1913 
4%g.,'04,  J&J,  150,000r.  Jly.  1,  'U 

Building  Bonds 
4s,  M&S,  g.,  $150,000. Mar.  1,  1944 
4s,  '04,  M&S,  65,000. Sept.  1,  ly44 

Hoboken  Extension— 
4s,     A&O,  $65,000  r. .  Oct.  1,  1929 
313s,  A&O.    12,?00r.  Oct.  1,  1929 

Tax  Arrears  Bonds— 
6s,  J&J,$250,OOOo&r.Jan.  1, 1905 

War  Renewal  Bonds— 
5s,  M&S,$854,000  c&r.  Sep.  1, 1905 

Pabk  Bonds— 
4s, g., M&N,  $500,000c. Mayl.1 954 
4s.g,'04,M&N,R00,000c..Nov.l.'54 


LOANS—  "When  Due. 

Bridge  Bonds— 
4i2S,M&S,  $100,OOOgc&r.Sep.l,'18 
4s,  J&J,  106,000.. r.. Jan.  2, 1917 
4s,  J&J,  22,000. r.Jan.,  1905-15 
3i28,  J&J,  28.000. r..  July  1,  1915 
105,000 r  Apr.l,  05-19 
5,000 r.  Apr.l,  1920 
27,000  r.Nov.,30,  1916 
.    26,000  r.Sept.  1,  1923 

4s,  J&D,  1,683  r Dec.  1,  1904 

4s,  J&J,    6,000  r Jan.  1,1903 

48,  J&J,  900  r....;July  1,1905 
4s,  J&J,  l,8.»0r  ...Jan.  1,  1916 
48,g,'04,J&J,r..201,OOO.Jly.l,'24 

Lunatic  Asylum  Bonds— 
4^3,  J&J, $100,000  r..  Jan.  1, 1911 
($10,000  due  yearly)  to  Jau.l,  1920 
4s  J&J,  $60,000. .r. ..Jan.  1,  1905 

($10,000  due  yearly)  to|Jan.  l.'lO 
3s  J&J  5  $8,000  r...Jan.l, '05-08 
J8,j*J,^  1,000  r....Jan.  1,1909 
4s,  J&D,  50,000  r.  ...  Dec.1,1912 

Refunding  Bonds— 
3!«fl,  M&N,  $45,000  r.May  1,  1922 

Snakb  Hill  Purchase  Bonds— 
4*33,  M&N,  $73,000  r.. Nov.  2,  1911 
Sailors*  &  Soldi  isrs'  Grave 

Bonds - 
4s,  A&O,  $12,000  r..  Oct.  1,  1907 

Elkctric-Lighting  Bonds— 
3i*8,  J&J,  $2,200  r... July  2,  1905 

Judgment  Bonds— 
4p,  A&O,  $273  r  Apr.  1,  1905 

4s,  J&J,  18,791  r.  July  3,  1905 
4»,  M&8,  86  r.Sept.  1,  1905 

4s.  M&N,  832  r  Nov.  1,  1905 


INTEREST  is  payable  by  the  First  National  Bank,  Jersey  City,  N.J 
^^TOTAL  DEBT,  ETC.— The  bonded  debt  Deo.  1, 1903,  was  $4,803.- 
™bt$&2,5°7«V  *  8lnklBg  fUDd  WaS  *9*1'193  and  the  net 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows 


HOBOKEN. 


.  <  FRED.  KAUFMANN.  Comptroller. 
J  JAMES  H.  LANDRIGEN,  Clerk. 
Hoboken  is  in  Hudson  County. 

LOANS—  , — Interest.— 

N*ME  and  PURPOSE.  Rate.  Payable 


Principal 


A 
A 

A 

B&C 

a&b 

A 


City  Loan.  1898.  ..0 

Judgment,  1875 r 

Library  bonds,  1897c 
School-house,  1887. r 


do 
do 
do 
do 
do 


1890. c&r 
1897....0 
1898. ...c 
1903. ...r 
1904 


A 

A     Sewer  bonds,  1897  ...  0 
do       1903. ...r 

D     Water  bonds,  1890 r 

B     Engine  house. )  897.... r 
A  Fire  house,  1892...r 

_  do  1893. ..r 

Ji  do  1894.. .r 

A  Refunding,  1899. .0 

A  do  1901.  r 

do  1902.  r 

A  City  Hall,  1880.. c&r 

A  Police  Dept,  1892.0 

A        Refunding  bonds 4 

A      Repaving  bonds,  1898-0    4 
A&B  Paving  bonds,  '98  r&o    4 


4 
7 
4 

4ifl 
4 
4 
4 
4 
4 
4 
4 

413 
4 

4*2 
413 
4 
4 

3i2 
3i*i 
5 
412 


&  D 
&  A 
&  J 
&  A 
&  J 
&  J 
&  D 


A&O 

M  &    S 
J&J 

M&N 
M&N 

A&O 

M&N 
F&A 
M&N 
F&A 
M  &  X 
M&N 
M&S 
M&N 


When  Due. 

Dec.  1,  1918 
Feb.  1, 
Mch  1, 
Aug.  1, 
July  1, 
Mch  1, 
June  1 


1905 
1917 
1907 
1910 
1917 
1918 


Outstand'g. 

$312,000 
54,000 
50,000 
45,000 

100,000 
90,000 
13.000 
35.000 

140,000 

100,000 
35  000 
20,000 
25,000 
13,000 
7,000 
10,000 
75,000 

196,000 
1 5,000 
60,000 
24,000 
l.*,000 

150,000 
50,000 

D?8A$F500ALUE  °F  B0NDS~A  is  $1,000;  B  is  $5,000  ;  C  Is  $10,000; 

~ff#JE£ESTon  re£,stered  bonds  is  payable  at  the  City  Treasurer's 
n^L  Coupons  are  payable  by  the  First  National  Bankf  the  "S 
Nat.onal  Bank  and  tue  Trust  uo.  of  New  Jersey,  Hoboken   wad  inter- 
est on  water  bonds  at  Water  Registrar's  office.        QOUOi£eD'  ana  lnrer 
TOTAL  DEBT,  Etc- 

tw  .1.      »   ,,  ,,  ,  ^      ^«V  !.  l904.  Jifay  1,1 903.  Jfav  1,1902  May   1901 
Total  bonacd  debt.. ..$1,584,500    $1,445,000    ' 
Sinking  funds 141,892  121,152 


Tears.  Real. 

1904 $177,174,837 

'903 169,470,729 

1902 162,524,255 

1901 157,487,349 

1900 154,731,840 

1899 147,617,758 

1894 135,386,022 

1892    123,387,036 


Assessed  Valuation- 
Personal. 
$19,262,145 
IX.589,171 
1 8,301, 63  n 
15.441,162 
14,396,050 
12,672,200 
11,921,881 
10,107,418 


Total. 
$19H,  436,982' 
186,039,900 
180,825,890 
172,928,511 
169,127,890 
160,^89,964 
147,307,903 
133,495,054 


Tax  rate 

pe»-$l,000 

$6-02 

6-49 

5-52 

5-40 

553 

5-98 

5-80 

5-60 

1890 


it 


M 
A 


&  N 
&  O 


April  22, 1903 

Mar.   1,  1934 

Mar.  1,  1917-1926 

Nov.  25,  1913 
Nov.  1,  1910 
Oct.  I,  1917 
Nov.  1,  1907 
Aug.  l,  1908 
Aug.  1,  1909 
Feb.  1,  1919 
Nov.  15.1931 
Nov.  1,  1932 
Sept.  1,  1910 
Nov.  1,  1912 

1924 

May   I,   1928 

Oct.  1,  1928 


rof<9>?k,^.T!°,NjrJ1iepoPulati<m  ln  1900  was  386,048;  in 
was  275,126;  in  1880  it  was  187,944;  in  1870  it  was  129,067. 

JERSEY    HTTY         5  MARK  M.  FAG  AN,  Mayor. 

t  JT    ,  ,  * —  <■  GEORGE  R.  HOUGH.  Comptroller 

t™8enyn^ClntyQf0rmerly  8U,?er,ed  Sreatlr  frora  difficulty  in  collecting 
taxes  and  assessments.  Under  the  Martin  Act,  however,  passed 
%Xl%E£e2Mh*  legislature  arrears  of  taxes  are  mlae  liens  on 
the  property,  and  if  not  paid  within  two  years  the  property  can  be 
sold  to  satisfy  them.     On  Feb.   13,  1900,  the  citizens  auihorizedthl 

P1™  t?%2i  a  *Wate?  plant  (now  buUdin«b  '«r  the  sum  of  $7,595/000 
V.  70,  p.  344  A  contract  was  signed  in  1899  with  Patrick  H.  f'lvnn 
(subsequently  assigned  to  the  East  Jersey  Water  Co.  and  by  them 
ol6Jhr8ey  City  Water  Supply  Co.)  to  build  the  water  works,  the 
same  to  be  completed  by  Deo.  25,  1903.  The  time  was  further  ex- 
tended to  March  1,  1904,  but  it  was  not  until  Nov.  1 6,1904  that  the 
Z^r^W,r.°te  the  olty  that  the  plant  had  been  completed  The  city 
has  pad  nothing  on  this  plant  and  has  two  years  in  which  to  test 
its  workings  before  accepting  it.    Jersey  City  is  in  Hudson  County. 


$1,424,000 
99,192 


Net  debt $1,442,608 

Floating  debt »77,812 


$1,424,000 
98,720 


*1»323,848    $1,324,808    $1,325,280 
$98,287  $78,765         $90,136 


The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and 
moneys  collected  from  assessment  after -certificates  are  pa?d 

CITY  PROPERTY— The  city  owns  parka,  public  buildinc-a  a,  water 
ayatem  and  other  assets  amounting  to  over  1  \ T  million  doUara *' 

flflk^rE^tEPf,yALU,ATIPN_T,ie   oity's   assessed   valuation    (about 
66  per  cent  of  the  cash  value)  and  tax  rate  have  been  as  follows : 


LOANS- 
name  AND  PURPOSE. 
Refund,  assess,  b'ds,  1893. oAr 
do  do      1894... c&r 

City  government,    1872.    .    r 

City  Hall,  1891 part  c&r 

do         1894 :...       r 

do         1894 c&r 

do         1896  and  1897  .    r    - 

Refunding,  1897 0&r  4W 

do  1^00 r    3vf 

do  1900 r    3^ 

do  1904 o    4k 

Park,  1897 c&r    4g 

do  1902  t 


■ — Interest. 
Rale.  Pai/able. 

M"&    8 

M  & 

J    & 

F 

.( 

J 


-Principal. 


57g- 
5 

^g- 
45g- 


& 

ib 

& 

& 

M&N 
J&D 
A&O 
K  «r,  O 
M  &  N 
M&S 


Fire  Engine  House,"  Police 'station,  etc.,  Bonds 


Fire  Department  ...1897...r    4 
do  do    buildings r    3>« 

Police  stations,     1892  r    5 

do          do       1891. ...".V.r    4i« 
do          do  41^ 

do  do        1897 r    4 

Police  Department,  1901..  .r    4 

Funded  debt  bonds,  1901  .    r 

Funding  bonds    1904 

Funding  Loans  to  Fund- 
Assessment  bonds,1875  c&r 
do  1876. c&r 

TO  do  1891... .r 

Floatingdebt,  1879. c&r 

Maturing  bonds,    1880  .    r 
do  do        1892.      r 

Differences,  &c,     1881       r 

Street  lighting 1897.. ..r 

do       do  ..1900....r 


When  Due.  Z>utstand'g. 
Sept.  1,  1923  z*700,000 
May  1,  1924  z600,000 
July  1,  1913  H550.000 
Feb.lO,'o5tol2  *80,000 
Jan.  l,'13to'22  "200,000 
Jan.  1.  1923  350.000 
Feb.  1,1905-07  '30.000 
May  1.  1927  t450,000 
June  1,  1920  1125,000 
April  2,  1910  130,000 

April  1,1934         4-0,000 

May,  1927  1 100,000 
Mar.  1,  1932        *  100,000 


to  J 

&  O 

&  J 

&  J 

A  D 

&  J 


June  1,  1909 
Apr.  1,1905-09 
Jan.    1,   1909 
Jan.    1,1906-7 
June  1,  1905 
Feb.  15,   1910 


4g. 
4. 

7 
7 
5 
6 
6 
5 
5 
4 

3ifl 


M&8  5  SeV»t-  li  '10-13  > 
3  h$l0,0oOy'ly.)< 


M& 
F  & 


.V 
& 
& 
& 

.V. 

& 

& 
& 

& 


N 
A 

I) 
.1 
0 
A 
1) 
J 
O 
J 


..10,0c 

May     1,  1931 
Feb.  1,  1931 

June  1, 1905 
Jan.    1,  1906 


f  12,000 

*5,000 

'20,000 

'10,100 

*"5,000 

17,500 

*35,000 

1207,000 
465,000 

z600,000 
Z300.000 


do       do 


Apr.  1,  1916  zl  1.469,000 
Feb.  1,  1909  11.353,000 
June  1,  1910  t450,000 
Jan.  2,  1922  t200,000 
Apr.  1,  1911  1150,000 
July  1,1905-7.       *11,400 

J  Jan.  1, '05  11) 

I  ($2,500  y'ly)  \ 


..1901.oAr    3>«  }  Sept  1, '05-11) 
)  (^2,000  y'ly)  \ 


"11,992 
*14,216 


I 


Nov.,  1901.] 
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LOANS- 
NAME  AND  PURPOSE. 


—^Interest. — *  > — 


■  Priivcipa* . 


Kate.  Payable.     Wnen  Due.  Outitand'a 

PubUolibrary  bonds.  1898.. o    4g.    A  &  O      Apr.   1,  1928  W  50,000 

do          do          .19G0..r    313    A  &  O     Apr.  1,  1928  75,000 

TTrmfliii"  Loans  to  Fund — 

Taxarrearages.O.RR.GfN.J.    3^     J  &   J    .Tan.  1,  1907  t814,OO0 

do           1901     4g.     M&N    May  1.1906  t6O0,000 

Improvements,  1874 r    7        J    &   J    Jan.    3,1906  60,000 

Property  purchased r    4       with  bond  optional  499,216 

Sohool  Bonds,  including  Bergen,  etc.,  issues—  

Pub  schools  1897 ....c&r    4       F&A     Aug.  2, 1927  t200,000 

do            1898 r    4g.    F&A     Aug.   1,  1918  tlOO.OOO 

d0           1900   r    3  Hi    J    &  J     Jan.   2,1910  1 55  000 

do           1901 r    4g.    M&N     May  1,  1931  118^,000 

do            1903 r    4        J   &D     June  1,  1933  25,000 

do           1904 r    4       J&J     July  X,  1934  350,000 

do  1904 4       MAS    Deo.  1,  1905-07        55,00) 

Sewer,  1904           4       M&S     Sept.  1,  1934  134,500 

Streets  and  Sewers  Assessment  Bonds- 
Streets  and  sewers,  1892.  c&r    5       J&J    Jan.  2, 1922  tz$548,O00 

Water  loan,  1876 r    7       J&J    Jan.   1,1906  a60,000 

do          1876 r    7       M&N    Nov.  1, 1906  a61,000 

do         1878 r    7       M&S    Mch.26,1908  a47,000 

do         1873 c&r    7       M&N    May   1,1913  a500,000 

do          1877 c&r    6       J&J    July  1,1907  a255,000 

do        1879 c&r    6        F&A    Feb.   1,1909  a50,000 

do          1879 c&r    6       J&J    July  1,1909  a50,000 

do          1883 c&r    5        F&A    Feb.   1,1913  ta525,000 

do         1891 c&r    5        A  &  O    Apr.  1,1916  1586,000 

do          1891 c&r    5       J&D    June  1,  1921  350,000 

do          1892 c&r    5       J&J    Jan.    2,1922  1248.000 

do          1893  c&r    5       J&J    Jan.    2,1923  1200,000 

do         1895 r    4^2   J   &   J    Jan.    2,1925  179,000 

do          1899 r    4      J&J    Jan.  2,  1929  100,000 

do          1S03 4g.  M  &  S    Sept.  1,  1932  400,000 

do           1904 4       M&S    Sept.  1,  1934  127,084 

Eelund'g  Water  Bonds,  1902.0    4g.  A  &   O    Apr.   1,  1932  1,175,000 
do           do         do       1902.0    4g.  M&   S     Wept.  I,  1932  500,00' 
do          do         do      1904.C    4g.  A  &  O    April  1,  1934  250,000 
Past  due,  not  presented  lor  payment- 
City  Hall 5         Feb.10,1902  5.000 

Improvements 7         1,750 

Fundeddebt 4         May  1,  1897  2,000 

Morgan  Street  dock 7         June  8,  1900  2,000 

a  $1,000  each.       t  Secured  by  special  sinking  fund. 

m  Wholly  in  sinking  fund.  z  These  are  assessm.ent  bonds 

♦Principal  and  interest  paid  by  a  speoial  taxlevv. 

INTEREST  is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York. 

TOTAL  DEBT,  Etc.— 

Deo.  1, 1903.  Dec.  1, 1902. 

General  account  debt $3,516,897  70  $9,238,738  71 

Assessment  account  debt 4,217,00000  4,217,00000 

Temporary  loans 788,89180  744,558  08 

Improvement  certificates 623,377  15  709,096  66 

Tot.  liabilit's  (exclud'g  water  debt). $14,146,166  65  $14,909,393  48 

Cash  in  City  Treasury $741,253  81  $404,215  02 

Cash  and  bonds  held  in  sinking  funds     3,736,253  46  3,246,372  67 

Taxes  due  and  unpaid 4,630,828  39  4,487,335  45 

Assessments  due  and  unpaid 561,633  20  2,268,800  57 

Cityproperty 4,561,950  00  4,5^1,95000 

Other  items 665,332  96 


MADISON.— H.  Van  W.  Myer,  Clerk. 

This  borough  is  in  Morris  County.    Bonds  are  tax  exempt 


LOANS—  When  Due. 

Road  Bonds— 
4*28,  F&A,  $19,000...  1905  to  1909 
($2,000  due  yearly.) 
School  Bonds— 

58,  A&O,  $15.000 1917-1931 

Refunding  Bonds— 
4s,  F&A,  $20,000. 1919 


Rbpcnding  Water  Bonds— 
312s.  F&A.  $70,000... Aug.  1,  1920 
Bond,  debt  Apr.  1,  1904.. $136,000 
Total  valuation  1903 2,302,280 

Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$27-69 

Population  in  1890  was 2,454 

Population  in  1900  was 3,720 


I NTEREST  is  payable  at  the  First  National  Bank  of  Madison 


Total  resources $14,231,918  86       $15,634,006  67 

Water  debt  (sink'g  funds  not deduoted).  $5,555,000  $5,155,000 

SINKING  FUNDS— The  sinking  funds,  all  of  which  ar6  invested 
in  the  city's  bonds  and  certificates,  on  December  1,  1903,  were  as 
follows : 

Cash.  Securities.  Total. 

General  sinking  funds  $291,5*2  73       $2,541,587  84       $2,833,170  57 
Water  sinking  funds...      19,595  57  883,487  32  903,082  89 

Total $311,178  30       $3,425,075  16       $3,736,253  46 

ASSESSED  VALUATION- 

-Assessed  Valuation. 


Ileal.  Personal.  Total 

1904 $93,441,985  $12,163,360  $105,605,345' 

1903 88,»38,220  11,966,246  100,9.04,466 

1902 88.328,970  12,221,096  100,550,026 

1901 86,241,745  9,360.817  95,602,562 

1900 84.552.605  8,772,395  93,325,000 

1895 81,968,790  7,370,832  89,339,622 

1890 73,059,265  5,898,150  78,957,415 

1886 61,894,739  4,985,200  66,879,939 

1880 54,122,875  5,343,815  59,466,690 


Tax  Rate 

per$l,000. 

$27-40 

27-50 

27-80 

28-00 

28  20 

27-50 

26-40 

29-40 

28  00 


5,343,815 

POPULATION— 1»  1900  (U.  S.  Census),  206,433;  in  1890  it  waa 
163,003;   in  1880  it  was  120,722;  in  1870  it  was  82.546. 


KEARNY.^ 

This  town  is  in  Hudson  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&D, $90,000  ...June  1,  1925 

Funding  Bonds— 
4s,  M&N,  $105,000  Nov  l,1905-'ll 
4s.  J&J,    100,00O..July  1, 1905-24 

School  Bonds- 
SB,  M&8,  $5,000 1906 

5s,  M&S,  10,500 1907 

58,  J&D,    5,000 1908 

4s,  M&S,  1 2,000 1908  to  1909 

4s,  M&S,    7,000 1910 

4s,  F&A, 34,000...  Feb.  1. 1911-31 
($8,000  due   in  1911;   $6,000   in 

1916-1921;  $7,000  in  1926-31.) 
48. ,$30.000 1932 

Fire  Department— 
5s,  F&A,    $2,000  ...  1905  to  1906 
($1,000  annually  on  Aug.  1.) 

INTEREST  on  the  redemption  bonds  is  payable  by  the  Central 
Trust  Company,  New  York;  on  the  street  improvement  bonds  by  the 
Nat.  Newark  Banking  Co.;  on  all  others  at  the  Essex  County  National 
Bank. 


Improvement— 

4s  F&A   5  $10,000 Feb.  1,1905 

48,  *<sa,j  5,000.. ..Feb.  1,1906 
4^8,  M&N,  40,000 1907 

Water  Bonds— 

6s,  A&O.  $58,000 Oct.  1,  1917 

5s,  A&O,    30,000 Oct.  1,  1917 

5s,  A&O,    13,000.. Oct.  1919  &  '20 

5s,  A&O,    13,000 Oct.  1,1918 

4s,  F&A,  10,000  .  ..Feb.  1,  1929 
Bonded  debt  May  1,1903. $599, 800 
Floating  debt  (add' al)....   149.83? 

Sinking  fund  assets 53,642 

Total  valuation  1904.... 6,271. 575 
Tax  rate  (per  $1,000)  1904. $2520 
Population  in  .1900  was 10,896 


LONG  BRANCH.— B.  B.  Newcomb,  Clerk. 


This  borough  is  in  Monmouth  Co.   [$400,000  bonds  voted  Nov.  8, 
1904.] 

Bond,  debt  May  1, 1904      $89,000 

Floating  debt 12,000 

Total  debt  May  1, 1904.  101,000 
Tax  valuation,  real  ....11,458,000 
Tax  valuation,  personal  920,615 
Total  valuation  1903..  12,378,615 
Tax  rate  (per  $1,000)  1903  ..19-20 


Population  in  1890  was 7,231 

Population  in  1900  was 8,872 

School  Dint,  Bonds  -  When  due. 
4^8,  M&S,  $19,000  .Sept.  1,1912 
4V«  r&T  $  19,000. .Jan.  1,1923 
4«se,j(fcj,  £    18,000. .Jan.  1,1933 


MERCER  CO.— Edward 

County  seat  is  Trenton. 
LOANS—  When  Due. 

Bridge  Bonds— 

5s, $50,0.00 Feb.  1,  1904 

(Part  due  yr'ly)  to  Feb.  1,  1909 

4s,  J&J,  $30,000 Jan.  1,  1923 

4s,  M&S,   14,000 Mar.  1,1924 

Road  Impt.  Bonds— 

4s,   $30,000... Deo.  1,  1905 

($10,000  due  yearly)  to  Dec.  1.  '06 
4s,  A&O,  $60,000.... Oct.,  1905-10 
4s,  JAD,  100.000  ..  June  1,  1933 

Building  Bonds— 
3i*s,  A&O.  $228,500.. Apr.  1,  1941 
4s,      F&A,       20,000  .Feb.  1,  1944 


P.  Mount,  Collector. 


Armory  Bonds  — 
-., $25.000. ..Deo.  2,  1916 

Refunding  Bonds— 
4s,  J&J,  $25  000  ....July  1,   1923 
Bond,  debt  May  10,1904.$649,300 

Floating  debt       434,500 

Totaldebt  May  10, 1904  1,083,800 
Assets  and  cash  on  hand     3-39,007 

Tax  valuat'n, real  40,478,838 

Tax  valuation,  person'1.1 1,684,096 
Total  valuation  1903..  .52,162,934 
Tax  rate  (per  $1,000)  1904. ..$6-00 

Population  1890  waa 79,978 

Population  in  1900  was 95,365 


MIDDLESEX  CO.— David  Serviss,  Co  lector. 

County  seat  is  New  Brunswick. 

Road  Bonds  (Con.)— 
4«  04  T&T  i.     $500. ..Jan.  1,  1921 
49,  U4.J&J,  j  15,000..  Jan.,1922-36 

Bridge  Bonds— 
3i«s,  J&J,  $149,900  C.Jan.l,'22-'31 

DEFiciENcr  Bonds— 

4s,  Jan.,  $6,000 Jan.  12,1905 

Bonded  debt  Apr.  1,  '01.  $305,700 

Floating  debt 20,000 

Total  debt  Apr.  1, 1904. .  325,700 
Assessed  valuation '03.32,903.792 
County  tax  (per  $1,000)  1903.$6 -62 

Population  1890  was 61,754 

Population  in  1900  was 79.762 

Collector's  office,  New  Brunswick. 


LOANS—  When  Due. 

Renewal  Bonds— 
4s,  J&J,  $35,000  r..       1905-1911 

($5,000due  yearly  on  Jan.  1.) 
3i«s   T&T    5$15,000r.J»n.l.'12-14 
a^a,  j<kj,   ^      4,000 r.Jan.  1,1915 
3<*s,  J&J,        18,000r...  1916  1919 
4s,    J*J,         8,000r 

Road  Bonds— 

312s.  J&J,  $6,400r 1905-1912 

3i«8,F&A,  29,400  r. Feb.  9, 1905-'ll 
4s,  A&O.  40,000 r.Apr.l, 1905  13 
4s,'04,J&J,  48,000..  Jan  ,  1912-21 

(See  Y.  79,  p.  118  for  maturity.) 

INTEREST  is  payable  at  the  Co. 


TAX  F R E E.— All  bonds  issued  by  this  county  are  tax  exempt. 

MILBURN    TOWNSHIP.— John  F.  Gen?- 
zel   CUrk. 

This  township  is  in  Essex  County. 


When  Due. 


LOANS- 
Sewer  Bonds— 
4^8,  M&S,  *70,000  0. 
4><s,  M&S,    70,000  o 
4ias,'04,  M&N,  35,000 

Sohool  48,  M&N ...  ,*4i,5C0 

(+■2,000  yearly  ) 


.Sept.  l,  '23 

.Sept.  1, '33 

Sep.  1,1934 


Sewer  notes,  ¥22,000    

Total  debt  Feb.  1,  1904  $203,500 
Assessed  valuat'n,  real  1,506,800 
Assessed  val.,  personal..  137,875 
Total  valuation  1904  1,641,675 
Population  in  1900 2,837 


INTEREST  on  sewer  bonds  ia  payable  at  U.  S.  Mortgage  &  Trust 
Co.,  New  Yoik  City. 

iv/T/^tvtt-VT     a  tti>         5d-  D.  DUNCAN,  Chairman. 

iVlt^UN  I  OJ-iAlJrt. —  \  SILAS  STUART,  Treasurer. 
This_town  is  situated  in_Essex  County.    All  bonds  are  tax  exempt. 

Fire  House  Bonds — 
3^8,  g.  A&O,  $40,000  c.Apr.1,1921 

Refunding  Bonds  — 
3^s,  J&J,  $100,000  g.. July  1,1932 
Bond.  debtOat.1,1904...  $541,500 

Tax  valuation,  real 9,732,600 

Tax  valuation,  personal. 1,«52, 800 
Total  valuation  1904...  11,38  =>,tOO 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $28-80 

Population  in  1890  was 8,656 

Population  in  1900  was 13,962 


LOANS—  When  Due. 

Railroad  Bonds— 
5s,  M&N,  $50,000  c.  Nov.l,'05-'09 
5s,  M&N,  135,000  c.Nov.1,1910-18 

Sewer  Bonds— 
5«,  M&N, $100,000.... May  1, 1913 
4s.  J&D,    30,000 June  1,1905 

School  Bonds 

5s,  M&N,  $18,000  0 1905-1921 

4s,  g.,  M&S,  $21,000,  0.. 1905-1911 

($3,000  due  yearly  on  Sept.  1.) 
3^8,  g.  J&J,  $9,000  c..J'lyl,'05'13 
5b,     M&N,  27,500  c.May  1,  1913 

INTEREST  on  the  railroad  bonds  is  payable  at  the  office  of  the 
Mutual  Benefit  Life  Insurance  Co.,  Newark,  N.  J.;  on  the  $105,000  of 
sewer  bonds  at  the  National  Shoe  &  Leather  Bank  of  New  York  City; 
on  all  other  issues  at  the  Bank  of  Montclair.  Montclair.  N.  J. 


MORRIS  COUNTY.— G.  A.  Becker    Director 

Board  Cri08en  Freeholders.   Morristown  is  the  county  seat. 

LOANS—  When  Due.  Assessed  vaL,  pers'l... $4,391, 559 
4i,g,  ....,-8400,000 1935    Total  valuation  1904    29,^72,383 

(Subject  to  oall  after  1905)  County  taxiper  $1  ,l00)1904.*l-60 

Bond,  debt  May  10, 1904.$400,o00  ,  Population  in  1900 6\156 

Floating  debt 40,250  j  Population  in  1890 54,101 

Assessed  valu'n,  real  .25, 280,824  ' 

I  NTEREST  is  payable  at  the  Morristown  Trust  Co. 


NEWARK.. — Frederick  T.  Johnson,  Compt'r. 

Newark  is  situated  in  Essex  County.    All  bonds  are  tax  exempt. 

LOANS- 
NAME  OR   PURPOSE. 


Annexation 1886  4 

City  Hall  bonds 1901  3^ 

do         do     1902  3^2 

City  Hospital  bonds 1902  3^ 

City  improvement  refunding . .  4 

City  tax 1886  4 

Corporate 1878  6 

do         1880  5 

Intercepting  sewer 1888  4 

School  bonds 1897  3-35 


-Interest.- 
Rale.  Payable. 


M& 
J  & 
J  & 
J  & 
M  & 
J 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


1896 
,1898 
1899 
1902 
1903 
19f4r4 
6 


4 
4 

313 
3i2 

3-9 


F 

J 

A 

A 

J 

F 

J 

J 


Sewer 1879 

do    1*97 

Street  improvement 1 879 

do  do  andsewer.1886 

Street  opening 1895 

Tax  arrearage 1895 

do  .1896 


do 
do 
do 
do 
do 
do 
do 


.1897 
.1898 
.1899 
.1900 
.1901 
.1902 
.1903 


4 
6 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


& 

& 

M&N 
A&O 
M  & 
M  & 
M  & 
M  & 
F  & 


J 
J 
J 


& 
& 

& 


. Principal, — \ 

When  Due      Outstand'g. 

Mch.24,  1906  $126,000 

Jan.   1,  1931  1,000,000 

Oct.    1,   1932  500.000 

Jan.  1.  1932  300,000 

Mch.  15, 1923  1,500,000 

July  1,   1906  158,000 

Aug.  1,  1908  700,000 

June  1,   1910  500,000 

Apr.  10,  1908  620,000 

Oct.  1,    1917  200,000 

Junel,   1916  100,000 

Aug.  8,  1918  100,000 

Deo.  1,  1929  300,000 

Oct.  1,   1932  100,000 

May  1,  1933  100,000 

Apr.   1,   1934  200,000 

Mch.  1,  1909  180.000 

Mch.  1,   1907  30,000 

Mch.  1,   1909  270,000 

Apr.  24,  1906  500,000 

Aug.   5,  1915  100,000 

July    1,1905  66,000 

July    1,  1906  66,000 

July    1,  1907  86,000 

July    1,  1908  88,000 

July    1,  1909  89,000 

July    1, 1910  87,000 

July    1,19"1  75,000 

July  1,  1912  67,000 

July   1, 1913  57,000 
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LOANS- 
name  OR  PURPOSE. 
Traok  Elevation  bonds . . 
do       do 
do       do 


. — Interest. — , 

Kale   Fay  able. 

.1905,    313    J    &   J 

.1904    4 

1904  r  3  >« 


Public  Library .....1897  4 

do  1901  3^> 

Old  bury'g  ground  lease.. 1899  3  ^ 

Waterdebt 7 


M&N19 
F  &  A 
J  & 
J  & 
A  <& 
F  & 
M  & 
M  & 
M  & 
F  & 
M  &  N 
M  &    S 

& 

& 

& 

& 

& 

& 


J 
J 
O 
A 

N 
N 
S 
A 


J 

J 
A 
F 
A 
F 


do  ....1875  7 

do  1879  5 

do  1891  5 

do  1885  412 

do  ...  1885  4^ 

do  1888  4Hi 

do  1888  4 

do  1890  4 

do  1884  4 

do 1886  4 

do  1887  4 

do  1892  4 

do  1892  4        M  & 

do  1892  4       A  <& 

do  1893  4       M& 

do  1895  4       F  & 

do  1896  4       A  <te 

do  1897  4       F  & 

do  1899  4       A  A 

do  1900  4        F  & 

do  ....1900  4        M  &  N 

do  1901  4       M  &   S 

do  1902  4       A  &  O 

do  1903  4       J&J 

do  190tr3i«    F&A 

Market 1891  4        

I NTEREST  is  payable  at  ofHce  of  City  Treasurer  aud  at  local  banks 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dee.  31,1903.    X»e«.3l,1902  »e.n,1901. 

Tot.  bond,  debt  (incl.  water  dbt)$19,220,000    $19,049,000  $17,585,000 

Sinking  funds 6,199,742         5,550,202  4,928,560 


Principal-    —    -n 

When  D"e.       vUtand'g. 
Jan.  1,  1932     $500,000 
1 00,000 
300,000 
300.000 
f  0,000 
25,000 
50,000 
500,000 
100,000 
70,000 
200.000 
15,000 
20,000 
20,000 
20,000 
30,000 
12,000 
15,000 
2,450,000 
4.000  000 
20,000 
55,000 
40,000 
40.000 
100,000 
20  000 
20,000 
2,000,000 
20.000 
30,"00 
30,000 
100.000 
335,000 


May  19, 

1954 

Aug.  1, 

1954 

June  1, 

1927 

Jan.  1, 

1931 

Apr.  1, 

1909 

Aug.  1, 

1906 

May  1, 

1905 

May  1, 

1909 

Sept.15 

1911 

Feb.  1, 

1915 

Nov.  1, 

1915 

Mcb.  1, 

1918 

Dec.  29 

1908 

Dec.  31 

1910 

Oct.  1, 

1914 

Aug.  1, 

1916 

Apr.  1, 

1917 

Feb.  1, 

1922 

May  1. 

1922 

Oct  10 

1912 

Nov.  15 

,1913 

Aug.  21 

,1915 

Oct  20 

1916 

Aug.  1, 

1927 

Oct  12 

1919 

Aug.  1, 

1920 

Nov.,  19  2 

t-ept.  ', 

1921 

Oct.  1, 

19  2 

Ju  y  1, 

1923 

Aug.  1, 

19 '4 

Apr.  1, 

1911 

Netbondeddebt $13,020,   58    $13,498,798    $12,656,440 

Water  debt  (included  above) . .  $9,877,000  $9,847,000  $9,817,000 
Temporary  loans  (additional)  .$  1,148,500      $1,946,000      $2,146,000 

The  sinking  fund  receives  each  year  an  amount  equal  to  about  3  per 
cent  of  the  bonds  outstanding.  Temporary  loan  bonds  are  only  issued 
against  such  assets  as  unpaid  taxes  of  the  last  two  years  whioh  are 
not  applied  to  the  payment  of  tax-arrearage  bonds,  and  unpaid  as- 
aesments  for  street  paving  and  sewer  improvements. 

DEBT  L I M I  TAT  I O  N  .—Fifteen  per  cent  of  the  total  valuation. 
ASSESSED  VALUATION. -Assessment  about  full  value 

Total 


Real  Personal 

rears.  Estate.  Property. 

1904 $138,405,027  $35,342,378 

1903 133,458,897  35,393,394 

1902 131,243,762  33.247.HS0 

1901 124,832,105  28,753.530 

1900 118.389.435  31,716,725 

1895 106,012,950  25,587,787 

1890 88,729,905  25,265,475 

1880. 65,733,315  17,631,095 

*  Less  indebtedness  sworn  oft. 
POPULATION.— In  1900  < (J.  S.  Census), 
was  181,830;  in  1880  it  was  136,508. 


Assessed 

Valuation. 

$173,747,405 
168,8">2,29l* 
164,491.112 
r8,!=>8-\635 
150106,160 
*130,085,787 
113,995,425 
83,364,410 


Total 

Tax  ver 

$1,000 

$22-70 

2320 

22'20 

21-40 

22-40 

9-80 

18  20 


was  246.070;  In    1890   1 


NEW  BRUNSWICK.— J.  B    Kirk^tkick, 
Tr  ho       r. 

This  city  is  situated  in  Middlesex  County. 


J&J, 
4a,     M&N, 

3e,  M&N. 
3s,  M&S. 
4^3,  A&O, 
4ifl8.  M&N, 
41*8,  M&N. 
4s.      M&N, 


3«A8,  M&N, 
48.  M&N, 
3i«s,  M&N, 
3>«H,  M&N, 


05 
Jan.,  1906 
May,  1907 
.Nov.,  1908 
Sept.,  1917 
Oct.,    1919 


LOANS—  When  Due. 

Sinking  Fund  Bonds— 

6s.     J&J,  $18,000 Julv  1 

6s,     J&J,     75.000 

12.000 

10.000 

40,000 

95,000 

65  000 Nov., 

68,000.  ..  Nov.. 

10.000.  ...Nov., 

4s,      M&N. 201,000 May, 

48,     M&N,  97,000.     .  Nov., 

4s.     M&N,  110,000 May. 

31,18,  M&N.  24.000  ...July, 

29.000 Aug., 

62,000 Nov., 

20.000  ...  Nov., 
•2.000  ....Feb., 


3"ss.  M&N.  48,000...    Mar. 


1920 
1921 
1921 
1922 
192? 
1923 
1923 
1923 
1923 
1924 
1924 
1924 


LOANS-  When  Due. 

Sinking  Fund  Bonds— (Con.) 

3 »«8.  M&N. $25,000 Nov..  1924 

3"as,  M&N,      5,300 Dec,  1924 

3198  M&N.      3,375  ....Feb.,  1925 
3I3H,  vf&N,      4,350  ...Apr.,  1925 

3^8,  M&N,      3,375 July,  1925 

3»«8.  M&N,   13,000 Nov.,  1925 

3><8,  M&N,     1,500  ....Jan.,    1926 
3>«s.  ,15,450.      .Apr.,    1926 

3-s 1,925  ...Feb.,    1927 

3ias 12.5*6  ..  .    ue  ,    i927 

3 His,  ...      ,11  H00  ....Dec,    19->7 
3k>s 15,000        .May.    1928 

Hih,  ,20,766  ...  Nov..   1928 

3k,e,  MAS.  48.000  r  ..Mar  1,1929 
6s.  Impr.  bonds,  16.500 
Library  4%        12  000  .Sept.,  193 

Repavkment  Bonds  - 


4s,      M&8,  *50,"0<<.. Sept.  1,  1932 
TAX  FREE.— The  city's  bonds  are  exempt  from  taxation. 

INTEREST  on  all  bonds  payable  at  the  National  Bank  of  New 
Jersey,  New  Brunswick,  where  principal  will  be  payable  at  maturity 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Apr.  1,1904.  Apr.l,  1903.  Apr.  1,1902. 

Total  municipal  debt $1,248,207    $1,253  94 1       $1,228,775 

Sinking  funds  and  cash  assets 401,876  359,146  296,640 


Net  debt $8i6,33)         $894,794  $932,135 


ASSESSED  VALUAT 
Heat 
Tear.  Estate. 

1904 $8,007,481 

1903  H.000,776 

1902 7,953,~76 

1901....  8,108.071 

1900 8,017,191 

1895 8,120,000 

1890 7,900,000 

1886 4,062,455 

1880 4.173,000 


ION- 

Personal 
Property. 
$1,789,971 
1.8.*0.H60 
1,900,131 
1 ,956.660 
2.064,785 
2,105,000 
2,150,000 
1,325,850 
1,243.000 


Total  Assessed 

Valuation. 

$9,797,452 

w,  851,636 

9,853,907 

10,064,731 

10,081.976 

10,225.000 

10,050,000 

5,388,305 

5.416.000 


POPULATION.— Population  in   1900  was  20,006; 
18,603;  in  1880  17,166;  in  1870  it  was  15,058. 


in 


Rate  of  lax 
per  $1,000. 
$26-20 
26-50 
25-50 
25  50 
23  00 
2600 
24-60 
41-40 
35-81 
1890  it  wae 


(ISAAC  SHORNTHAL,  Mayor-elect. 

ORANGE  \  DANIEL  A.  DUGAN,  City  Clerk. 

v^    v  (F.  O.  COUGHTRY,  Chairman  Fin.  Committee. 

Orange  is  situated  in  Essex  County.    [$125,000  4%  school  bonds  of- 
fered for  sale  Dec.  5.] 


LOANS—  When  Due. 

Sewer  Assessment  Bonds— 

48.V&D,  $30.000.. J une,1905-'09 

City  Hall  Bonds— 
4s,  J&J.  $40,000  ..July  1,  1932-39 

Street  assess,  arrears — 
4»fl8,A&0,    $5, 400..  Apr.  ,1905*08 
4»a8,  MAS,      2,000..  Mar.,1905'08 


Tax  Arrears— 

4>«8,  A&O,  $2  000..Apr.,1905-'06 

4i«8,  A&O,    32,000 Apr.,  1906 

4^8,  M&8,  1 6,000.. Mar.,1905-'08 

4>38,  A&O,  42,000..  Apr.,  1905'10 

4s.     A&O,  48.000. Apr.l,  1905-1  f 

4a,     J&J,  49,500.  July  1,1905-13 

4s,     A&O,  65,000.Apr.  1,  1905-14 


LOANS—  When  Due. 

Sewkr  Bonds— 
6s,     F&A,     $57,000.1929  to  1933 
5s,     J&D,  5,000. June  1,  1922 

5s,     J&D,      250,000.  June  1,  1923 

($25,000  due  yly)  to  June  1,  1932 
5s,  J&J,  $25,000 Jan.  1,1905 

($5,000  due  y'rly)  to  Jan.  1,  1909 
5s,  J&J,  $16,000... Jan.  1,1910-11 
5s,  J&J,  20,000. .  .Jan.  1, 1913-14 
5s,  J&J,    60,000 Jan.  1,  1915 

($15,000  due  y'rly)  to  Jan.  1,  1918 
5s,  J&J,  $80,000 Jan.  1,  1919 

($20,000  due  y'rly)  to  Jan.  1,1922 
5s,  J&J,  $50,000 Jan.  1,  1923 

($5,000  due  y'rly)  to  Jan.  1,  1932 
4128.    ....$125,000.     1915  to  1921 

INTEREST  ou  all  bonds  is  payable  at  the  Orange  National  Bank  of 
Orange. 

TOTAL   DEBT.  Etc- 

Arr.  1.'04.  Mar.25,*03.  Feb.  20. '02.  May  1, '00. 
Total  municipal  debt. $1,638,600  $1,688,000  $1,622,800  $1,595,600 
Siiuring  funds 300,794  287,312  256,729  198,333 


Sewer  Bonds.— (Con.)— 

4128, *150,000...  1904  to  1914 

4s,    J&D,      50,000...  June  1,  1919 

($10,000  due  y'rly)to  Junel,1922 

School  House  Bonds— 
4H)8,M&N,«15,000   .  1905  to  1907 

($5,000  due  yearly  on  Nov.  1 .) 
4ia8,  J&J,  $62,000...1913tol918 

($10,000  yearly  on  July  1.) 
Aa     T*I   )  $40,000..  J ulyl.'24-*31 
48,    d<KJ,5      2O00      .Juiyi(1932 

Water  Bonds— 
5s.  A&O,  $344,000.... Oct.   1,1912 
4e,      F&A.    9()  '  00  .Aug.,'24to'29 

Assessment  Bonds— 
4s,    J&J,  $18,000.  Julyl, 1905-13 
48,     A&O,    20.000.Apr   1,  1905-14 


$434,000 
123,300 


$344,000 
29,900 


Net  debt $1,337,806    $1,400,688    $1,366,071    $1,397,267 

Waterdebt  (included 

above) $434,000       $434,000 

Float'g  debt  (addifl).        247,177  129,000 

CITY  PROPERTY  is  valued  at  $2.65^,000. 
ASSESSED  VALUATION.— The  city's   assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  for  a  series  of  years  have  been 
as  follows : 

Personal    Indebtedness  Total  Assessed  Tax  Ratt 
Property,  to  be  deducted.     Valuation.  per$l,000 
*1, 234,000       $11,123,200 


Tears.        Real  Estate. 

1904 $4,889,200 

1903 9.753,270 

1902  9,625,650 

1901 9,364,575 

1900 9,210.200 

1895 7,630,600 

1890 5,950,000 

1880 3.919,700 


1.276,250          $67  000       10.962.520  $2940 

1.127,448             75.382       10,677.716  2820 

1,139,558             81,93<!       10,422,201  26  90 

1,126.988             84,950       10,252.238  27-60 

907,800           112,500          8,425,000  28-80 

782,000          137,920          6,732,000  2700 

529,100            4,448,800  21-00 

POPULATION.— Population  in  1900  was  24,141;  in  1890  It  was 
18,844;  in  1880  it  was  13.207;  in  1870  it  was  9.348. 

ci  a  oc?   a  i/~*         5'OHN  E.  ACKERMAN.  Treasurer. 
rAbbAIU. —  ?THOS.  R.  WATSON,  Clern. 
This  city  is  in  the  county  of  the  same  name. 


LOANS—  When  Due. 

City  Bonds — 
5s.     J&D,  $15,000.  June  1, '05 '19 

10,000 1905-1914 

11,500 1918 

20.000.Nov.,  1905*24 

7,500 1906 

17,500....  1905  to  1911 

7,500  ...Aug.  1.  1919 

12.000     May.  1913-'24 

Purlic  Improvements- 


5s,- 

J&J, 

5s, 

J&J, 

5a, 

M&N, 

4^8 

,  J&J, 

5s. 

M&H, 

4^8 

,F&A, 

58, 

M&N, 

LOANS—  When  Due. 

School  House  Bonds— (Con.)— 

5s,     M&S,$11,000 1905-1915 

4His,  F&A,   30,000 1905-1914 

4^s,  M&N,  22,000 Nov., '16-17 

3 --8,  A&O.  28.000 1919-20 

3*38,  M&S    50,000 1911-1920 

3H>S,    J&J,   33,000 1905-1932 

3>«8,  M&N,  42,000  1905-1932 

strh.et  Imp.  Bonds— 
4^8,  J&J,  $50,000 1913-1917 


5s,  J&D,  $40,000.   1905-1912  |  ($5,000  yearly  to  July  1,  1913,  and 


Public  Park  Bonds— 

5s,  J&J,    $33,000 1905 

($3,000  due  yearly)  to  1915 

Funding  Bonds— 
31*8,  F&A,  $48."00. Aug.,  1905'20 
31*8,  F&A,    40,000  Aug.,  1921-'30 

School  House  Bonds— 

^8.  J&J,    $7,000 1906 

4-1*8,  J&D,  *35,000. .  1913  to  1917 

($7,000  yearly  on  Dec  1 
3»28,  J&D,  $47,000     ....1921-1930 


1914,  $10,000  in  1915,  $15,000 

in  1916  and  1917.) 

Hospital  Bonds— 

3i«p,  F&A,  #t;,000 1927 

Bond,  debt  June  30,  '04.  $638,000 

Floating  debt 193,292 

Total  valuation  1904..  11,416,000 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1904. $27-40 

Population  in  1890  was 13,028 

Population  in  1900  (Censu8)27,777 


5s,      M&S,     9,000 1912 

INTEREST  is  payable  a    Pasealo  Nat.  Bank,  Passaic 


PASSAIC 


co.-i^EO 


County  seat  is  Patersou 
LOANS—  When  Due. 

Bridge  Bonds— 

58,  AvO,  $13,000 Oct.  1,1905 

5s,  M&S,  24,000.. ..Sept.  1,  1905 
5s,  M&S,  40,O(0...  Sept.  1.1906 
5s.  F&A,  104.000.... Feb.,  1912  '13 
4s.  M&8,  60.0  O....Sept  1.1917 
4s.  J&J,  10,000.  ..July  1.1919 
4V04.J&J,  30O,O00c.Julyl .'20-24 
4s,'04,J&J,      12,00c  c.July  1,  1919 

Court  House  Bonds— 
4s,  F&A,  $50,000....  Feb.  1,1908 
4s,  F&A,      50,000  .  ..Aug.  1, 1909 


11 


W.  BOTBYL,  Clerk. 
SHIELDS,  Collector. 

Court  House  Bonds— Con. 
4s,  F&A,$100,000.  Feb.,1910&'ll 
48,  J&J.   125,000  Jan.l,'14,*15,'16 
4s,  vi &N.    25,000 May  1, 1919 

Interest  is  payable  in  Paterson. 
Total  debt  Apr.  1, 1904     $601 ,000 

Tax  valuation,  real 73,798,023 

Tax  valuation,  pers'l...  12,392,846 
Total  valuation  1903.... 86.190,869 
Assessment  about  88  actual  value. 
Population  in  1890  was  ...105,046 
Population  in  1900  was  ...155,202 


PATERSON.-JX 

This  city  is  in  Passaic  County. 
LOANS—  When  Due. 

School  Bonds— 
5s.  J&J,     $50,000.  July,  1907-'08 
5s,  F&A,      50,000. . Aug.,  1908-'0« 

4^!8,  A&O,  25,'  00 Oct.  1,  1910 

41*8,  A&O,  25,000 Oct.  1,  1911 

4s,  A&O,5O,000...  April,  1913-14 
4s,  F&A.  15.O00..  Aut.'..  1918 
4s.  A&O,  50,000.. .Apr  .  1914-M5 
4s,  J&D.  100.000. .. .June  1.  1919 
4s,  M&S,  40,000.. .. Mar.  1,  1928 
4s,  M&S,     70,000...  Mar.  1,  1929 

Funded  Dkbt  Bonds 
4^r,  A&O.  *200,000.  Apr.,  1905  *09 
4s.'04,J&D,500  000o.Juue  1,1939 

Hospital  Bonds— 
4128.  J&J,  $25  000 July,  1905 

BniLDiNG  Bonds— 
4s,  A&O,  $l0,000o... Apr.  1,  1924 

Street  Impt.  Bonds— 

4s,  J&J,  $97,000 July  1,  1908 

4s,  M&N,  150,000 May,  1^09 

4s,  M&S.  150.000 Mar.  1.  1910 

4s.  M&S,  150,000 Mar.  1,  1911 

Sewer  Appropriations— 
4«   lA-n  J  tl  1.000...  Dec.  1,1904 
48.  j&u,  i    10,500...  Dec.  1, 1905 

48,  J&D,    270,000 June,  1910 

4s  F&A.        18,000 Aug,  1916 

4>«8,  J&D,    36,000 Dec.,190P 

5s,  J&D,  55,000.  Dec.l,  1904'08 
58.M&N,      14,000 Nov.,  1907 

Sewer  Bonds— 
4b.  J&J,  $50,000... June  30, 1920 

Park  Bonds— 
4b,  A&O,  $125,000. Apr.,  1908'12 

4b,  J&D,       20,000 June,  1910 

5b.  J&D,       30,000.  June,  191  -*12 


DONAH  HE,  Comptroller. 
H.  DREW,  (Jliair.  Flu.  Committee. 

Citv  Hall  Bonds— 
*a   ivr.t  w  )  $20,000  .May.  1905-'06 

58,  m&n,  ^      5,000 May,  1907 

*<.  At,n  )  5.000.... April,  1907 
os,  A<KU,  J  50,00O.April,  1908  '22 
4  Hjr,  M&N.l  20,000.  Nov.,  1933'44 
4s,     J&J,   100,000  .July,  1923'-32 

4h,  A&  ),       30,000 Apr.  1908 

4s,  F&A.   76,000. ..Aug.  1,  1932 
Renewal  Bonds— 

6s.  J&D,  $20,000 Dec,  1905 

4^8,  J&D.  :«9,000 Dec,  1905 

mis,  J&D,  36,000 Deo  ,  1906 

47.000  ....Dec,  1907 

47,000 Dec,  1904 

58.000 Dec,  1906 

42,000 Dec,  1906 

41,000 June,  1907 

20.000  ...  Dec,  1908 
80.000.. Dec,  1909-'16 
12,500  .Dec.  1909 
20  000  Dec,  1910-'ll 
4s,  J&D,   34,500  ....  Deo  ,  1913 

48,  J&D.   85,000 Dec,  1914 

4128,  J*D,  20,000 Dec,  1908 

4s,  J&D,       20,000.... Deo.  1,1909 

4s,  M&N,     38,000 May,1910 

4s,  J&D,  30,000  . . .  Deo.  1,  1910 
4B.M&N,  38,000..  May  1,  1911 
4s,  M&N.  39,000..  Nov.30,1911 
48,  M&N,  49,000...  May  1,1917 
4s,  J&D,  38,000.  .Dec  1,  1922 
4s,  A&O,  25,000.... Apr.  1, 1923 
4s,  M&N.  35,000..  May  1,  1923 
4s,  J&D,  55,000  C.Dec.  1, 1923 
4s.  F&A,  25,000  .Feb.  .  1,  1924 
48,  A&O,     35,000  c.Apr.  1,  1924 


4«s8,.T&D. 
4i<28,  J&D, 
4^8,  J&D, 

4 1<28,  J&D, 

4s,  J&D, 
48,  J&D,  I 

4s,  J&D,  ^ 


Nov.,  1904.J 


NEW  JERSEY-CITIES  AND  TOWNS. 


2299 


PAR  VALUE  OF  BONDS— Most  of  the  bonds  are  for  $500  each 

INTEREST  ia  payable  at  the  City   Treasurer's  office. 

TOTAL  DEBT.-^we  1  ,Qi   „ar         ,Q4    M<r  2()  ,Q3    May  x  ,Q2 

Total  bonded  debt.... $3,399,500    $3,344,500    $3,37rf,500    $3.d31,500 
Bills  payable,  certifi- 
cates.&o...! 1,118.455  938,721  720,167  978,759 

Totaldebt ...$1,517,955      $4,283,221     $4,098,607    $4,310,259 

The  sinking  fund  on  June  1,  1904,  aggregated  $372,520.    The  value 
of  the  city  property  is  $2,273,100. 

ASSESSED    VALUATION— The  city's   assessed   valuation    (about 
three-fourths  of  the  cash  value)  and  tax  rate  have  been  as  follows : 

Real  Personal  Total  Rate  of  Tax 

Tears.  Estate.  Properly.  Assessed  Val.   per  $1,000. 

1903 $45,027,676  $9,708,425  $14,736,101.  $25-..0 

1902 43,303,043  9,768,381  5 '.074.424  25-00 

1901 40,960,583  8,372.115  49,332.698  2500 

1900 40.5*7,453  8,141,402  48.678  855  2.VU0 

1895 33,383,259  6,837,093  40,220,352  25-00 

1890 23,981,681  4,947,009  28,928.690  2500 

1880 16,348,608  3,544,517  19,893,125  21-10 

POPULATION— In  1900  (U.  S  Census)  was  105,171;  in  1890  it  was 
78,347;    in   1880  it  war  51,031 ;  in  1870  it  was  33,579. 

DCDTU      A  TV/r-D/^V         5  GARRET  BRODHEAD.  Treas. 
fll.ti.  1  rl    AlVimj  I  . —  J  w  T.  STASEY.  Chair.  Fin  Com. 

Boods  are  exempt  from  all  taxes. 
Tax  Arrearage  Bonds— 

4s,  F&A,  $1t,00<) Aug.  1,  1909 

Assessment  Bonds— 

4&m.s,   *12   ,500 1904-190 » 

4^98,1904,    85,000 1910 

Refunding  Water  B  nds— 

4 ias,  $17,000 Feb.,  1929 

Recapitulation — 

Water  bonds $387,000 

School  bonds 131,000 


This  city  is  in  Middlesex  County 

LOANS- 
School  Bonds - 
4s,  g.,  M&S,  $25,000.. Sept.  1,  1918 


48, 

48,  

4s,  

4a!        ---«." 

4s,'04,  M&S, 
Fire  Dept. 


10,000..March,  1919 
36,000.. Oct.,  1915 
18,000,.July,  1917 
5,00i>,  Jan.,  1922 
37,000,  Got..  192* 
54,000  .Sept.l  1934 
Bonds 
4iflS,  J&J,  $10,000      Jan.  1, 1914 

4i«8,  1904     19.000 1924 

Improve  uent4s,  $24.800.. 1904-11 

Judgment  4s 24,000 1920 

Construction 1,'  OO.Julyl'04 

Repairing 3,000.1908-09 

Reservoir  ...     ..     10,000  ..  1905 
Water  Bonds— 

4138,       $250,000. .8ept.,  1922 

(Subject  to  call  Sept.  1, 1907.) 

4a,         25,000...  Jan.,  1917 

4a 12,000...  July,  1916 

4a,         J&J,    80. 000. July  1,  1933 

4a,        3,000.. Sept.,  1908 

4b,  '04,  J&D,  15  ,000  -.June  1,  '34 


Assessment  bonds..     ...  123,-00 

Tax-arrearage  bonds. .. .  1ft  .000 

Improvement  bonds 4,->00 

Judgment  bonds 24,000 

Repaving  bonds 3,000 

Construction  bonds ,000 

Reservoir  bund".  10,000 

Fire  Department  bonds  1 0,0'  '0 

Floatlngdebt 74,860 

ToUl  debt  Mar.  1 ,  1904.  804, 1 60 

Sinking  fund    ...     155,430 

Tax  valuation,  real 7,544,«12 

Tax  valuation,  personal.  697,5'5 
Total  valuation  1903. . .  .8,242,207 


Total  tax  (per$l,000)  1903..$1770 

Population  in  1890  was 9,512 

Population  in  1900  was 17,699 

INTEREST  is  payable  in  Perth  Amboy. 


PHILLIPSBURG.— Joseph  H.  Firth,  Mayor 

This  town  is  in  Warren  County. 

Refunding  4s  $3^00 

Improvement  4128 12,300 

Improvement  is 3  ,8  0 

Muntoipal  4s,  1917  57,300 

Construe oi ou  4  8 -t>,0<>  • 

8ohool4s 23  9  »0 

Sewer 4s,  1922  24 ^1,000 

Outstanding  orders 11 


Total  debt  Apr.  1,  1904.  $167,811 

Tax  valuation,  real 3,559,860 

Tax  valuation,  personal,.    838,157 

Total  valuation  1903 4,398,017 

Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903.  $1920 
Population  in  1900  was 10,05  ■-. 


PLAINFIELD.— W.  F.  Arnold,  Trfiafmr«r. 

This  city  is  in  Union  County.    ($60,000  school  bonds  offered  June  6.] 

When  Due.  \  Sewer  48,1905-1927 $92,000 

Street  bonds  5s 18,000 

Crematory  bonds  5s 2,100 

Bonded  debt  Oct.  1,  1904  $21  7,100 
Total  valuation  1904 ....  't.700.000 
Assessment  about  ^a  actual  value. 
Total  tax  (per  $1,000)  1904,$25-20 

Population  in  1890  was 11,267 

Population  in  1900  was 15,369 


LOANS- 
Sewer  Bonds— 
*<.  M*-t>j  $  $35.000. May  I.  '28'34 
43,m<sjn,2      6,000. .May   1,   1935 
School  Bonds— 

f$3,O00c.Dec.  1.1912 

4a,  g.,  J&D.  j  50,0000  Jne.l.'l3  22 

1904,       1    6,000c  Junel  1923 

I.    1,'iOOc.  June  1,1924 


D   a  -ttttt  a  v        5  JAMES  H.  TERRILL,  Mayor. 
r\Arl  W  A.  I  . —  I  FRANK  H.  BLISS.  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  in  1882,  and  a  com- 
promise of  the  debt  exclusive  of  the  water  debt  ($185,000)  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the 
dollar,  the  debt,  exclusive  of  water  debt,  then  amounting  to  about 
$1,200,000.  This  settlement  was  completed  in  1894,  and  interest  is 
now  paid  promptly  on  the  new  bonds.  The  water  bonds  were  renewed 
In  1891  at  4  per  cent,  an  agreement  having  been  made  in  1890  by  which 
all  accrued  interest  at  7  per  cent  was  adjusted  at  the  35  per  cent  rate. 
Interest  on  these  water  bonds  is  also  now  promptly  paid. 

Water  Bonds  Renewed- 


LOANS—  When  Due 

Adjustment  Bonds  1882— 
4s,  M&N,  $511,994... Nov.  1,1922 

Subject  to  call  at  any  time. 

Bldg.  &  Fire  Appar.  Bonds— 

4>«8,  $6,000 1905-1912 

(Subject  to  call  after  5  years). 

School  Bonds— 
413s,  J&J,    $35,000... Mar.  1,  1918 

Watkr  Bonds  — 
4138/04,  M&N.$30, 000.  Vov.l, 1934 


is,  J&J,  $185,000.  July  1,1932 
Bonded  debt  Jan.  1, 190 i.$547,499 
Water  debt  (additional)  185,000 
Floating  debt  (addit'al)  10,000 
School  bonds  (addit'l)..  3  ,000 
Total  debt  Jan.  1,  1904  777,499 
Total  valuation  1904...  3,334.^50 
Total  tax  (per  $1,000)  1904. $28*40 

Population  in  1890  was 7,105 

Population  in  1900  was 7,935 


INTEREST  payable  at  Mercantile  Trust  Co.,  New  York  City. 


RED  BANK.— Dr  a.G.  Brown,  Ch  ir.  Fin.  Com. 

This  town  is  in  Monmouth  County. 

Vssessed  valuafn  '05.  .$2,811,450 


LOANS—  When  Due. 

Water-Works  Bonds— 

5a,  J&J,  $60.000 0 1914 

4a,  J&J,    25,000c  1919 

4a,  A&O,  10,000c...  Oct.  1,  1930 
(Subject  to  call  after  Oct.  1. 1920.) 
Bonded  debt  Apr.  1, 1904.  .$95,000 

INTEREST  is  payable  at  First  National  Bank,  Red  Bank. 


Tax  rate  (per  M.)  1903.- 2-50 

Population  in  1890  was 4,145 

Population  in  1900  was 5,428 

School  District  Bonds—  (Addit'l.) 
4s,  F&A,  $60,000.... Aug.  1906-'35 


RIDGEFIELD  PARK.— Jas.  H.  Boswell,T>. 


This  village  is  in  Bergen  County, 

LOANS—  When  Due. 

Skwer  Bonds  - 
4i«8,J&J,$48,000.Jlyl,190'to'2O 
4i«8,  aemi-an..  $38,250.1905  to  '21 

Road  Bonds— 
5a,  '04,  J&J,  $25,OOOo.  July,*25  29 


Bonded  debt  Mar.  1, 1904  $117,500 
Assessed  valuation  1903.    955,000 
Assessment  hi  to  3t  actual  value 
Tax  rate  (per  M)  1903 $3230 


RUTHERFORD, 


A.  H.  BRINKERHOFF,  Mayor. 
.  ROBERT  LEEDS,  Cerk. 
This  borough  is  in  Bergen  County.     The  bonds  are  exempt  from  tax 
ation. 


When  Due. 


I  Floating  debt  $17,000 

I  8inking  fund  Mar.  1, 1904     44.000 

Tax  valuation,  real 3,477,035 

I  Tax  valuation,  personal  228,18  i 
I  Total  valuation  l!t03...  3,705,220 
I  Total  tax  (per$l,000)  190J.$249O 

Population  in  1890  was 2,293 

I  P  •pulation  in  1900 4,411 

INTER  EST  on  funding  "  nd  street  bonds  is  payable  at  Rutherford  Nat 
Bank;  on  improvement  bonds  at  Nat.  Bank  of  the  Republic,  N.  Y. 

Rutherford  School  District — Al  i  li  *   "■    Cl^rk. 


LOANS- 
Fij^ding  Bonds— 

4s,  g.,  MAS,  $83,500 1916 

Improvement  Bonds— 

4^8,  p..  J&J,  $75,000.July  1, 1922 
Street  Bonds— 

4s.  gold,  $40.0Oi)  1932 

Bonded  debt  Mar.  1. 1904  $258,000 


LOANS- 
5s,  M«N,  +9,975  c 
48,  J&D,  49,570  c 


When  Due. 
June  20, 1930 


Bonded  debt  Mar  1, 1904  $59,545 
Assessed  valuation  1903.3.700,000 
School  tax  (per  $1,000)  '03.. $6-80 


^  u    _„    A-ivr^TTi         (ROBERTS.  SINCLAIR,  Pres. 

SOU  I  H   UKAJNLril,. —  ?THOMASG.  CONWAY.  Treas 


This  village  is  in  Essex  County. 
LOANS—  When  Due. 

Refunding  Bonds— 
4b,  g.,  J&J,  $51,000    .Jan  1,  1930 

(Subject  to  call  1920.) 
4s,  g  .  F&A,$15,000Aug.  1,  '05-'19 

ShWER  Bonds— 
4s.'04,J.vJ.$265.000o.Jly  1.  '09-44 
(See  V  79,  p.  2617  for  maturity.) 
INTEREST  on  sewer  bonds  is  payable  at  U.  S.  Mort.  &Tr. Co.,N.  Y 

-outh  orange  school  Dist  -  H    A    F  -  >      <  ■     k. 

This  district  inoludes  the  township  of  South  Orange  and  the  village 
of  South  Oran«e. 


Bonded  debt  Oot.  1.1904  $331,000 

Tax  valuation,  real J  3,812,650 

Tax  valuation,  personal.    513,650 
Total  valuation  1904       4,326,310 

Tax  rate  (per  M.),1904 S23-70 

Population  in  1890  was 3,106 

Population  in  1900  was 4,608 


LOANS 
4s,      F&A 


$15,000 
21,000. 
24,500. 


Wh**  Due. 
.1904-1909 
.1910-1916 

1917-1923 


5s,  .....  $lw,  000...  1905-1922 
4s,      J&.l,  16,000...  1906-1921 

Bond,  debt  Apr.  6, 1904.  $78,500 
Asaes-sod  valuation  '03.. 5, 340, 354 
Sohool  tax  (per  $1,000)  1903.  *5 -50 


SUMMIT.— J    F    Haas         *-•••■-• 

This  city  is  In  Union  County.     Interest  payable  at  Summit. 
LOANS—  When  Due.  ,  Bonded  debt  Apr.  19,  04.. $248,000 

School  Bonds—  |  Floating  debt  (additional)    35,060 

5s,J&D,    $l,500o  ...June  1,  1905  |  Sinking  fund    5.03-i 

4s,  M&S,     35,000  0.  .M  r.  1,  1)29  1  Tax  valuation,  real 2,560,450 


Firk  Department  Bonds— 
4s,  May,  $10,000  0  ...May  1,  1926 

Sewer  Bonds— 
4a,  .l&D,    $125,000 c.June  1,  1928 
4s,  M&N,      65,000  c.  Nov.  1,  1933 


Tax  valuation,  personal      328,100 

Tax  valuation  1903 2,88*,550 

Tax  rate  (per  $1,000)  1903. $35-40 

Average  school  tax 2-60 

Population  in  1890  was 3,502 

Population  in  1900  was 5.302 

INTEREST  oh  $65,000  series  due  1933  is  payable  in  New  York 
City;  on  all  other  issue*  at  office,  ot  City  Treasurer, 

-no  cxTTTkW         5  FRANK  S.  KATZENBACH.  JR 
i  JrtJrirN  1  KJLS. —  £w.  J.  B.  STOKES.  Treasurer. 
Trenton  is  in  Mercer  County.    The  sinkiuj?  funds  are  well  maintained 
and  the  water  works  are  tuuoh  more  than  self  supporting. 


iVhi-.n  /»-«. 


.1912 


LOANS- 
Alms  HllONK 
3  -8,  M&N,    $1,000 

City  Hai  l  Imp'  ovkment 
4s,        $2,000. Feb.  27,  1*07 

CONTINGENT 

4»,        ,     $2,000  Nov.22,  1 '07 

4s,      F&A,        2,000  Feb.  28, 190  t 

UOUP<  »N  — 
4«,      F&A,   $39,500  Aug.l,  '05-09 

Crematory 
3ws,  J&J,    $50,000  July    1,1921 

Fire  Depakt\h-,mt  - 

4s,        $45,000.    1«12 

4s,  A&O,  2,s80.Apr.  20,  1908 
3>sp,  J&J.  15,000. July  1,1921 
3^8,  F&A,  17,000. Feb.  1,1922 
3»a8,  M&8,  10,000. Sept,  1,  192  i 
3*8,  M&N,       2,500.        19.2 

FCNDING— 

4s,      J&J,$1_0,000  July  1,  1911 

4s,  M&N,  130,000  M  »y  1,1905 
Is,  'Oi.A.fcO,  569  000r  Oct  1,1931 

Library  Bonds 

3V,  J&J, $100,000. Ja   .  1,1931 

S'us.  F&A,     15,000  Feb.  1,1932 

Park.  Improvement  - 


Ai  Ms  H.  &  Priniivg- 
..,    $=.,700  Feb.  15,  1905 


J&D, 
J&D, 


5s, 

4s, 
4s, 

3»28 

4-, 

4s, 

3^8, 

4S,         -    ... 

Pavhmf, 


$5,00  >  Dec.    1,  1916 

69,"00  Junel5,  1  '13 

•25,000.  Mav    1,1916 

5.00d. Dec.    1,  1^1« 

5,0<>0  July    1,  1917 

27,-i00 191  ■» 

20,"0o.     1926 

10  000 1929 

So.  Warren  St. 


3 '-s,  F&A,    #15,500  Aug.21,  1920 
P.vVliMENT,  PUNTON    X.VE. 

4s,         $4,000.  feb.  24,  1905 

4s,     J&J,         6,160. July    1,1928 

Repaving 
3  «8,  M&S,  *35,0  O.Sept. 
4s      F&A,     2^,00  •.  Auk. 

Pavkmknt  - 
4s,      F&A,  $64,535   Ausr. 
4s. '04,  M&8.    2<,500r.SeDt.l,   14 

Building  Bonds— 

4s ,  '■12,500  1934 

48 20,000.  1*'4 

4s ,    20.000  1924 

Police  Department— 
4s,         .... ,  *18,000  Dec.  15,  1910 
4s,      6,0  0  JunelS,  1905 


Poor 

4s, 

"OOR 

4s,  .,     $2,000.  Feb.  2 7,  1907 

-CHOOL  Ho'SE  — 

4s,         *2?,0.)i.Feb.  16,  1911 

4-,       ,     1 -1,000. Mav  15,  1913 

4  ,      ,       9,000  Oot.    1,  1917 

4s,         ...  ,       6,0  O.lan.  16,  1918 

4e ,    18,<>.  0  O01.  25,  1914 

4s 21,000  Nov.    I,  1916 

4-,      ,       8,000  Feb.    1,  1917 

4s ,     14,500      Jan.,    1918 

<S8.  ..  ,  25,000  Nov.  1.  1929 
3>«s,  .,  100,   00  May    1,1930 

3i*8,  J&D,  2,5'0.  June  1,  1931 
3Sjs,  F&A,  11,800  Feb.  1,19 '-2 
3  ^s.  M&S,  48  500. Sept.  I.  1932 
3  *,8,  .IAD.      15,000  June    3,  1932 

3'as,  F&A,        3,000 1933 

4s,  '04.  MaS,  50,000r.Sept.  1,1934 

Specivl  School  House  1.0  vn— 
48,  J&J.  $12,  <>0.  'uly  1,  1905 
4s,      A&),         S. 000  Oct.     1,1908 

Refunding  — 

4s.      ,$101.000 1904 

4-< ,  240,800.  1905 

4s,      ,  158,400 1906 

4s,  51,600 1907 

3  98, 13.000 1911 

StWtKCOMM  SSIoNKRS— 

4s,         $17,100  July    1,1907 

4a.  J&D,  l,-00.Juue  1,1908 
3-8,  J&J,         7,07=i.   ...1912 

Sewer  Certificates 
3^8,  F&A,'121,000.  Part  yearly. 

Refunding  — 


1,  1932 
1, 1933 

1.  1913 


Parks.  1888 
5s,      A&O,  + 1 3.000  Apr.  20,  1913 

Subject  to  call  in  1898 


School— 

5s,      A&O,    *10.000 1905-14 

5a,     M&S,        9.500     1903-13 


$i6,500  Apr.  16.  1907 

2   .000  Aug.  13,  1907 
8,200. Nov.  10,  1907 

45,000 1905 

72,000  Sept.   5,  1908 

50.900 1909 

5  ',000  Sept.  11,  1909 
43, 100. Feb.  24,  1910 
30,100. Oct. 
26,SOO.Feo. 
4.600  Feb. 

5,400 

m.500 

4s.  '01,  M&S,  20  lOOr. Sept.  1,1914 

Evving  Twp.  - 
5s ,    $3,000  July    1,1911 

Chambersburg  Bonds,  Assumed. 

redemption.  Err.— 
5s.  Semi-an.$36.ooo..l905  &  1906 
Subject  to  call  after  10  years. 
Wilbur  Bonds,  Assumed. 

Improvement— 
5s,     J&  I,    $15,000.  July  21,  1913 
5s,      F&A,     15,000  Aug.    1,  1915 


..s, 

..a,        

..8,             .....ay 
•■«,  , 

4s,  M&S, 
3^,  F&\, 
3  »«8,  M*8, 
3LsS.  F&A, 
3  Mas,  A&O, 
3^s,  K&<\, 
3  <;S.  F&A. 
3^8,  A&O, 
3^38.  A&O, 


20,  1910 
11,1911 
24, 1912 
....1912 
.1913 


Loans  Payable  by  Special  assessment 


Assessed  upo>i.  city  — 
Street  Improvement— 
4s,     »1?.??5 ^25 

48 , 

4s,  , 

4s,     M&N. 
3i«8, 


3  -kb,  A&O, 


4,196 1906 

21.395 1°07 

29,41- 1908 

9,124.  Feb.     1,1911 
5,767 ,..1912 


Assessed  upon  urop.  benefited— 
Street  Improvement— 

4s ,$27,875 1905 

4s ,    2^,501 .1906 

4s,       9-5.955 1907 

4s,     M&N,       5.567 1908 

3>«8 4J,522.Feb.    1,1911 

3  18,  A&O,       6,733 1912 
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Water  Loans  Reported  Separately. 


City  Water— 
4s,   $75,000.  May  15,  1913 


4s,     J&J, 
4e,     J&J, 

48,       , 

3  "ss,  A&O, 


175,000. Jan. 

175,000  Jan. 
45,000. June 
75,000. Apr. 


Chambersborg  Water  — 


5s, 
5s, 
5s, 
5s, 


....,$11,000. Jan. 


F&A, 

J&J, 

J&J, 


5,000.  Feb. 

7,000. July 

20.000.July 


1,1917 
1,  1»27 
1, 1916 
1, 1922 

I NTEREST  is  payable  at  Treasurer's  office  in  Trenton. 

TOTAL  DEBT,  Etc- 

Mar.  1.'03.    Mar.  1,  '02.  Mar.  l.'OO. 

Total  bonded  debt.... $3,435,833    $3,279,063  $2,966,566 

Sinking  funds 1,501,402       1,451,899  1,167,919 


1,  1905 
5,  190H 
1,  1906 
1,  1907 


Jfar.1,'99. 

$3,001,165 

1,028,555 


Net  debt $1,934,431    $1,827,164    $1,798,647    $1,972,610 

Water  debt  ino.  above    $588,500       $513,500       $515,500       $795,504 

CITY  PROPERTY.— The  total  value  of  property  owned  by  the  city 
Is  estimated  at  $2,967,200,  including  water  works,  $2,000,000. 

ASSESSED  VALUATION— Property  assessed  " at  about  one-hall 
actual  value." 


Real  Personal 

Estate.  Property. 

$29,364,610  $6,951,595 
28,495,422  6,835,167 
28,347,950  6,709,182 
27,100,245  6,763,730 
23,646,407  6,500,000 
20,199,162  6,981,643 
POPULATION.-In  1900  (U.  S 
57,458;  in  1880  it  was  29,910. 


Tears. 
1903.. 
1902.. 
1901.. 
1900.. 
1896.. 
1890.. 


Deductions. 

$1,198,927 
1,425,464 
1,404,909 
1,576,624 
1,449,692 
1,484,959 


Net  Rate  of  Tax 
Valuation.  #er$1.000. 
$34,893,331  $23-50 
33,905,125  2200 
33,652,223  21-50 
32,287,351  21-50 
28,696,715  21-50 
25,695,846       


Census)  was  73,307;  in  1890  itwa8 


UNION.— Emil  Bantz  Jn,  Clerk. 

This  town  is  in  Hudson  County. 

LO  A  N  S—  When  Due. 

School  House  Bonds— 
5s,  ...$34,000..  Feb.  1,  1905-1915 
4Vs,  F&A,  $60,000 Feb.l,  1917-'28 

Sewer  Bonds— 

5s, $20,000 Jan.  1, 1905 

($5,000  due  y'rly)  to  Jan.  1, 1908 

5e, $15,000 Jan.  1, 1913 

5s,  J&J,    100,000 Jan.  1,1905 

($10,000  due  yearly)  to  Jan.  1, 1914 
5s,...  .$20,000 


Town  Hall  Construction- 
SB $8,000 Jan.  1, 1905 

($2,000  due  y'rly)  to  Jan.  1,  1908 
Bonded  debt  Mar  20,  '04$25  7,000 

Floating  debt 81,945 

Total  debt  Mar.  20,  1904  338,945 
Total  valuation  1904.... 4,877,295 
Tax  rate  (per  $1,000)  1903. $24-50 

Population  1890  was 10,643 

Population  1900  was 15,187 


UNION  CO.— K. 

County  seat  is  Elizabeth. 


M.  Wood.  Collector. 

Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Deficiency  Bonds  (freshet)— 
4s,  J&J,  $22,000 1901  to  1907 

Road  Bonds— 
4s,  J&J,  $350,000....  1904]to  1910 

Subject  to  call  after  ten  years. 

Court-House  Bonds— 
4s,  A*0,    $400,000. ..Oct.  1,  1942 

War  Bonds— 
4s,  J&J,  $26,000 1907  to  1909 


8herldan  House  Pur.  bds.. $28,000 
Interest  payable  at  Elizabeth. 
Bond,  debt,  May  10,  1904.$>*26,000 

Tax  valuation,  real 42,744,650 

Tax  valuation,  person'l.  6,878,700 
Total  valuation  1901.  ..49,623,350 
Assessment  about  3B  actual  value. 
County  tax  (per  $1,000)  1904.$4-67 

Population  In  1590  was 72,467 

Population  in  1900  was 99,353 


WEEHAWKEN.-Thomas  Carroll,  Clerk 

This  township  is  in  Hudson  County.    (P.  O.  Station  1,  Hoboken.) 

Tax  valuation,  real $4,104,375 


LOANS—  When  Due. 

Road  and  Sewer  Bonds  — 

5a,  semi-an.,  $29,000 1905 

Bonded  debt  Feb.  1,1904    $29,000 
Floating  debt 40,200 


Tax  valuation,  personal.    135,300 

Total  valuation  1904 4,239,6 ~  5 

Tax  rate  (per  $1,000)  1903. $2340 
Population  in  1900  was 5.325 


Weehawkex  Su. 

LOANS—  When  Due 

4s, ,$18.000 1920 

4i«R.  semi-an. ,20,000 1911 

48.M&N,     15.000 May,  1914 

4s,  M&S,     45,000.. Mar.l,  1916-30 


■p.         J  A.  V.  BRIESFN.  Clerk. 

L'- —  I  TIMOTHY  P.  MURPHY,  Ch  Fin.  Com. 


4s.  MAS  $25,000. .Mar.  1,  1931 
4s,  J&D,  45,400  c  Dec.  1,  1932 
Bond  dent  Mar.l,  1904.. $193,400 
Sinking  fund 20,000 


V/  ESTFIELD.— L.  Thompson,  Clerk. 

This  township  is  in  Union  County. 

LOANS—  When  Due. 

Sohool  Bonds— 

5e,  ...  ,  $15,000 Nov.  20, 1910 

58 10,000 Nov.  20,  1920 

3-ri5s,       50,000 Apr.     2,1920 

Sewer  Uonds— 

4a,  J&J,  $30,000  July  1,1927 

(Optional  after  July  1,  1917.) 


4^8,  J&J,     $7,000...  1905  to  1907 

($3,000  yearly  on  July  1.) 
Bond,  debt  May  1, 1901..  $115,000 
School  dep't  (included)..  75,000 
Assessed  valuation,  real.l,884,<  00 
Ass'd  valuation,  pers'l..  175,550 
Total  valuation  1903.. ..2,05!), 550 
Tax  rate  (per  $1,000)  1903.  $29-80 
Population  1900 4,328 


\irnCT  iir^Tzr^zr  tnsr       sf.  a. Schwartz, Treasurer. 
W  lit>  1     rlOirJLJirVrLlS. — >  JOHN  P.  McMAHON,  Clerk. 
This  town  is  situated  in  Hudson  County. 


LOANS—  When  Due. 

School  Building  &  Sites—! 
5s,  J&J,  $12,000.  July  1.  1905-'08 
6s,  J&J,    13,000..  July  1,  1903-'10 

($2,500  due  yearly.) 
4b,  M&8,  $40.500..  Mar.  1,  1905  to 
($1,500  due  yearly)     Mar.  1. 1931 
4s,'01, F&A, $150,000.  ».ug  l.'Oo  54 

Assessm't  &  Renewal  Bonds— t 

58.J&J,    $25,000 Jan.  1,1906 

412S.J&J,    24,750 Jan.  1.1908 

4s,  J&J,    75,000 Jan.  1,1910 

3i«8,  A&O, 40,000....  Apr.  1,1912 


Library  Site  Bonds  - 1 
4s, $3,000 . . .  .Oct.l5,*05-'l  2 

Renewal  Bonds—* 

6s,  J&J,  $21,500 Jan.  1,  1905 

6s,  J&J,     27,000 July  1,1910 

68.J&.I,      9,000 Jan.  1,1911 

6s,  J&J,       7,000 July  1.  1911 

Bonded  debt  May  1,  '04.. $353, 625 
Jmprovm'tcertii's.  (add  ).  10!), 992 
Assessed  valuation,  real.7. 420,650 
Assessed  valuation, pers'l  798,655 
Total  valuation  1904...  8,219,305 
Tax  rate  (per  $1,000)  1903  $23  40 


Population  In  1900  was 23,094 

INTER  EST  on  bonds  marked  *  is  payable  at  the  First  National  Bank 
of  Hoboken  and  those  marked  t  at  the  Hudson  Trust  Co. 


WEST  NEW  YORK.-Fean.  F  TowN,Clerk. 


This  town  is  in  Hadeon  County. 
LOANS-  When  Due. 

SlWKK   I'ONDS  — 

4p.  A&O,  $55,5(0 1911-1916 

Str'KT  Bonds— 
4s,  A&O,  $15,001 1912 

Fire  Hots'-   Bonds— 

4r,  A&O,  $5,000 1905-1909  I 

Bonded  debi  Apr.:, 1904   $80,000 
Floating  debt 10,000 


Total  debt  Apr.  1,  1904  $90,000 
Assessed  valuation  1904.2,781, 601 
A-sesf-ment  abt.70°o  actual  value. 
Tax  rate  (per  $1,000)  19O3.$21-0O 

Population  i9oo 5,267 

West  >*w  lor*  Sch.  Dist  — 

5p,      A&O,  $3,500 1905-1908 

5s,'04.J&J, 50,000  o.Jan.  1,  '06-30 


INTEREST  is  1  ayable  at  Hudson  Trust  Co.,  West  Hoboken. 


WEST  ORANGE.- 

Tills  town  Is  situated  in  Essex  Co. 


JOHN  II.  MORAN,  Chairman. 

joh  Mcdonough,  oierk. 

Bonds  are  exempt  from  tax. 


When  Due. 


Floating  debt $148,507 

Assessed  valuat'n,  real. ..3, 647,175 
Ass'd  valuation,  pers'l...  682,275 
Total  valuation  1904  ....4,329,450 
Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1904.$29-50 

Population  in  1890  was 4,358 

Population  in  1900  was 6,889 


LOANS 

Redemption  Bonds- 
41bs,  J&J,  $25,000....  July  1, 1921 

Refunding  Road  Bonds— 
4s,  J&J,  $45,000 July  1, 1927 

Sewkr  Bonds 
4s,  J&J,  *150,000....Jan.  1,1934 
4s,  g.'04,M&N,  90,000. Nov.l,  1934 
Bonded  debt  Jan.l,  1904.$162,000 

West  Orange  Sch,  Dist. — Fr*nk  L.  B-ldwin,  Clark. 

LOANS—  When  Due.    4s,  g.,F&A,$10,000..Feb.  1,  '23,24 

4s,  F&A, $15,000.. .Feb., '10  to  *12    4s,M&S,  J    5,OO0c.     .Sept.  1,  1924 

4s,  g.,  A&O,  50,000    Apr.  l,'13-22  1904,  }  50.000  c. Sept.  1,  1925-29 

INTEREST  on  loan  of  1904  is  payable  at  the  U.  S.  Mort.  &  Tr.  Co., 

N.  Y.  City. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  divi- 
sions in  the  State  of  New  Jersey  which  have  reported  an  indebtedness 
of  over  $10,000,  and  which  are  not  represented  among  the  foregoing 
detailed  returns.    We  add  in  each  case  the  population  from  the  Census 

of  1900.  Tax  Popula 

Total  Assessed  rate  per  lion  in 

Place—                                            Debt.  Valuation.  $1,000.  1900. 

Allenhurst(Boro),Monm'thCo$215,275  $1,397,»79  $24  15  165 

Anglesea(Boro.),CapeMayCo.    13,000  301,626  3500  161 

Atlantic  County 66,000  54,768,123  5-74  46,402 

Avalon  (Boro.),  Cape  MavCo..    33,440  272,750  2500  93 

Beach  Haven  (Boro.).Ocean  Co.    13.200  332,745  18-10  239 

Belleville  (Twp.),  Essex  Co  ...  167  000  2,574.410  2710  5,907 

Belmar(Boro.),MonmoutnCo.  131.000  1,614,325  28-40  902 

Bernards  (Twp.)  Somerset  Co.    97,500  3,029,377  17-40  3,066 

Beverly  (Tp.),  Burlington  Co..    12,000  64  ,275  24  40  1,804 

Bordent'wn  (City), Burl' gt'n  Co.    26,450  1,193,210  30  10  4,110 

Bound  Br'k(Bor.),Somer8't  Co.    29,775  1,219,555  1900  2,622 

Bradley  Beach  (Bor.).Mon.  Co.    51,600  587,700  31-30  982 

Brigantine  (City),  Atlantic  Co.    27,500  252,859  21-50  99 

Burlington  Co 1(0,000  24,281,379  1360  58,241 

Caldwell  (Boro.),  Essex  Co....    20.000  671.257  21-00  1,367 

CapeMayCo  107,732  8,975,735  13,201 

Carlstadt  (Boro.)  Bergen  Co..    41,613  779,660  26  40  2,574 

Chatham  (Boro'gh), Morris  Co.    60,000  641,200  23  40  1,361 

Chester  (Twp.),  Burlington  Co.  106,000  2.72  1, 882  2400  4,420 

Delford  (Boro.),  Bergen  Co....    31.000  887,743  18-.c0  746 

Delford  8ohool  District 28,000  918,221  5-40        

Dover  (Twp.),  Ocean  Co 16,0d0  1,020,247  23-40  2,618 

East  Newark  (Bor.), Hudson  Co  14.4,000  1,968,800  17-80  2,500 

E.Rutherford  (Bor.).Bergen  Co     57,403  1,230,620  2680  2,640 

Ewing  (Twp.),  Mercer  Co 11.500  992,648  14  00  1,333 

Flemington(V.)HunterdonCo.$36,000  $1,499,000  20-20  2,145 

Fort  Lee  School  District  No.  2.    18.000  718  600  

Franklin  (Twp.),  Bergen  Co...    72.000  622,200  21-20  2,139 

Franklin  (Twp.),  Sch.  Dist....    55,000  1,400,000  .     .            

Freehold  (T'n),  Monmouth  Co.    62,025  2,447.9^3  5-00  2,934 

Freehold  (Tp.),  Monmouth  Co.    15,000  4,019,645  13-10  2,234 

Garfield  (Bor.),  Bergen  Co....    41,705  958,143  26  80  3,504 

Guttenberg  (T.),  Hudson  Co...    !->0,000  965,500  22-20  3,825 

Hackettstown,  Warren  Co 36,000  1,296,476  1500  2,474 

Haddonrleld  (Bor.)  Camden  Co.    50,000  1,591,100  19-30  2,776 

Hammonton  (T'n),  Atlantic  Co.    43,449  879,225  23  20  3,481 

Hasbr'k Heights  (B.).Bere.  Co.    58,986  849,200  2900  1,255 

Hawthorne  (Bor.),  Passaic  Co.    11.700  627,040  2160  2,096 

Helmetta  (Bor),  Middle-ex  Oo.    10,500  328,105  2630  447 

HighBdge.(Bo.),HunterdonCo.    "0,700  657,801  23-50  1,377 

Hightstown  (Bor.),  Mercer  Co..    20,OoO  1,001,677  16  90  1,749 

Holly  B'ch(Bor.),CapeMay  Co.    34,700  430,175  37-50  569 

Island  Heights  (Bo),  Ocean  Co.    20,158  1^7,125  31-10  316 

Irvington  (Town),  Essex  Co...  239,760  2,781955  24-80  5,255 

Keyport(Town),Monmc'thCo.    61,276  1,379,719  7-H5  3,413 

Lake  wood  (Twp.),  Ocean  Co..    25,000  4,0!>8,400  1630  3,094 

Landis  (Twp.)Cumberland  Co.    16,000  <.)9S,525  24-80  4,721 

Lodi  (Boro.),  Bergen  Co 43,622  606,143  26-00  1,917 

Longport  (Boro),  Atlantic  Co..    14,000  397,500  18-50  80 

Manasquan,  Monmouth  Oo 35,000  595,270  2050  1,500 

Matawan(Boro.)Monm'th  Co.    46,200  615.657  2591  1,511 

Matawan(Twp.).Monmo*thCo.    11,500  322,535  2200  1,310 

Maywood  (Boro.),  Bergen  Co..    24,100  371,750  2460  536 

Merchantville(Bor.),Camd.Co.    40,000  823,160  29  40  1,608 

Mldl'ndPark(Bor.),BergenCo.    18,500  316,875  27  90  1,348 

M ill ville  (('.),  Cumberland  Co.    51,000  4,545,64%  21-00  10,583 

Monmouth  Co 335,000  57,639,474  6-70  82,057 

Mt.Arlington  (Bor.),  Morris  Co.    20,000  ^8^,650  21-90  275 

Neptune  (Twp.),  8ch.  Dist     ...    86,500  2,320,000  10-72        

Neptune  (Twp.),  Monm'th  Co..    29,500  2,762,900  27  30  7,943 

New  Barbadoes  Twp.  S  Dist..    94,351  4,935.400  

Newron  (T.),  Sussex  Co  135,000  2.517,900  1550  4,376 

Northampton  (Tp.).Burling.Co.    25,000  2,180,058  2:4  50  5,168 

No.  Bergen  (Twp.),  Hudson  Co.    39,116  3,731,696  26-40  9,213 

No.  Plaiiifleld  School  District..    70,000  2,512,640  5,000 

No.Plainfield(B.), Somerset  Co.    21,000  2,580,430  25  90  5,009 

Nutley  (Town),  Essex  Co 137,000  1,687,077  3240  3,682 

Oakland  (Boro.),  Bergen  Co...    20,717  260,375  17-90        

Ocean  City,  Cape  May  Co 197,698  2,093,000  28-00  1,307 

Orvil  (Twp.),  Bergen  Co 17,300  411,040  2640  1,207 

Palmyra  (Tp.),  Burlington  Co.    33,000  541,186  3000  2,300 

Park  Ridge  (Boro),  Bergen  Co.    15,000  506,075  21-00  870 

Pt.Plea«antB'ch(Bo.),OceanCo    10,605  735,125  22-80  746 

Princeton  (Bor'gh),  Mercer  Co.    29,275  3,170,566  1760  3,899 

Princeton  School  District 27,000  2.860,206  4,149 

Raritan  (T.),  Somerset  Co 16,745  11-20  3,244 

Ridgewood  (Twp.),  Bergen  Co.    99,500  1,974,275  37-70  3,298 

Riverside  (Boro.)  Bergen  Co  ..    19,700  389, *91  23-10  561 

Rockaway  (Boro.),  Morris  Co..    25,000  388.250  30  70  1,483 

Roselle  (Boro.),  Union  Co 15,000  99«,250  24  00  1,652 

Roselle  School  District 60.000  1,000,000 

Raddle  River  Twp.,  Bergen  Co.    85,000  896,950  2220  1,954 

Salem  (Ciiy),  Salem  Co 78,000  3,558,350  1490  5,811 

8alem  County 43,207  14,439,271  7  20  25,530 

Sea  Isle  City  (B.).Cape  May  Co.    43.428  556,945  32-50  340 

Somerset  County 127.088  20,098,901  5-80  32,948 

Somerville  (T.),  Somerset  Co..     16,727  4,843 

Somerville  School  District           31,000  3,128.478  4-00        

South  Amboy(B.)Middle'x  Co.    47,60-1  1,400,970  19-90  6,349 

So.  Atlantic  City  (Bo),  Atl.  Co.    19,000  313,500  2700  69 

Springfield  (Twp.),  Union  Co..     15,500  38,' 00  2280  1,073 

Spri'g  Lake  (Bor.),Monm'th  Co.  116,800  1,602,325  24-30  526 

Sussex  (Bor.),  Sussex  Co 62,500  643,125  14-05        

Union  (Twp.),  Bergen  Co 47,342  704,100  i9  60  1,590 

Union  (Twp.),  Union  Co 20,000  1,664,000  19-60  4,315 

Vailsburg  (Boro.),  Essex  Co..    154,343  1,589,627  25  00  2,779 

Vailshurg  School  District 19,000  

Verona  (I  wp.),  Essex  Co   30,000  £93,900  21-10  2,139 

Vineland  (Boro), Cumb'landCo  190,000  1,461,479  31-50  4,370 

Wallington  (Bor.),  Bergen  Co.    84,847  45W.402  29-40  1,812 

Warren  County 25,100  20,196,956  6  00  37,781 

Wharton  School  District 24,500  3^1,625  9-20        

Wildwood  (Bor.).Cape  May  Co.    40,-10  457,251  3750  150 

Woo  lbr'ze(Tp.),  Middlesex  Co.    20,700  2,671,700  2360  7,631 

Woodhury  (U.),  Gloucester  To.  161.628  2,4 '2(5. 600  20-00  4,087 

Woodlynne  (Bor.),  Camden  Co.    19,931  113,600  23  00        

Woodstown  (Boro.),  Salem  Co.    37,000  1,120,900  14-00  1,371 


Nov.,  1904.  | 


PENNSYLVANIA— DEBT  OF  STATE. 
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State    of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        ....       45,215 

State  Capital Harrisburg 

Gov'or  (term  expires  3d  Tues.  Jan.,  1907)  -  S.  W  Pennypacker 
Secre'y  of  State*  (term  expires  Jan.  1907)  -  Frank  M.  Fuller 
Treasurer  (term  expires  May,  1906)     -      Wi  liam  L.  Mathues 

Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day in  January,  and  there  is  no  limit  to  the  length  of  the 
sessions. 

*  Appointed  by  Governor,  and  holds  his  office  at  Governor's  pleasure. 

HISTORY  OF  DEBT.— For  a  history  of  Pennsylvania's  State  debt 
from  1789  to  1893,  see  the  State  and  City  Supplement  of  1893,  pages 
63  and  64.    The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS—  > — Interest. — ,    , Principal, . 

NAME  AND  PURPOSE.  P.Ot.  Payable.      When  Due.     Outstand'g. 

Agricultural  College  b'ds,'72.r    6       F  &  A    Feb.   1,  1922     $500,000 

Funding  loan,  1881 r    4       F  &  A    Feb.   1,  1912    3,372,250 

do         1881 r    313    F&  A    Feb.   1,  1912       695,450 

Proceeds  of  farm  sale,  1887. . .    6        Quar.    \  ^rVa^ury.*6  \       17>000 


Quar 

Unfunded  debt  and  debt  upon  which  interest  has  ceased...  "     134,117 

PAR  VALUE  OF  BONDS.— These  bonds  are  in  pieces  of  $50,  $100 
and  multiples  of  $100. 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  in  Harrisburg ;  on  all  other  bonds  at  Farmers'  & 
Mechanics'  Bank  in  Philadelphia. 

TOTAL  DEBT,  ETC.—      Dec.  1,  1903.    Dec.  1, 1902.    Dec.  1,190 1- 

Total  public  debt . $4,718,817        $4,806,649       $6,815,299 

Sinking  funds 4,439,822  4,432,024  6,311,623 

Net  debt $278,995  $374,625  $503,676 

Unfunded  debt  (incl'd  above) .    $134,117  $134,149  $134,149 

The  sinking  fund  on  December  1, 1903,  held  the  following  securities: 
Allegheny  Valley  Railroad  bonds,  $600,000 ;  interest  on  same. 
$12,500;  cash,  $3,827,322;  total,  $4,439,822.  Balance  in  Treasury 
Dec.  1, 1903,  was  $15,818, =i59  19. 

The  unfunded  debt  mentioned  in  the  above  table  consists  of  relief 
notes  in  circulation,  interest  certificates  unclaimed,  interest  certifi- 
cates outstanding,  and  bonds  past-due  upon  which  interest  has  ceased. 

ASSESSED  VALUATION  has  been  as  follows : 

, Assessed  Valuation. .. 

Tears.  Real.  Personal.  Total. 

1903 $3,359,159,344         $846,483,115         $4,205,642,4  59 

1902 2,930,682,780  988.242,477  3,918,925,257 

1901 3,218,593.792  800,248,173  4,018,841,965 

1900 2,766,829,685  761,755,893  3.528,585,578 

1899 2,728,163,336  859.P79.331  3,588,142,667 

1898 2,685,199,712  846,751.853  3,431,951,565 

1897 2,531,568,640  826,134,137  3,357,702,777 

1896 2,499,661,995  831,026,331  3,330,688,326 

1895 2,471,018,204  770,049,820  3,241,068,024 

1894 2,389,232,748  658,341,105  3,047,573,853 

1892 2,308,767,431  591,007,558  2,899,774,989 

The  above  does  not  include  valuation  of  railroad  property.  The  State 
makes  no  gencal  lax.    Income  is  derived  from  tax  on  capital   stock, 
on  money  at  interest,  on  col'ateral  inheritances,  on  corporate  loans 
on  bonus  on  charters,  etc.,  e'  o. 

DEBT  LIMITATION— In  Pennsylvania  the  limit  to  the  indebtedness 
Of  the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil 
ors.  anizations  in  the  State,  is  fixed  by  the  State  Constitution. 

1.  State  indebtedness.— With  regard  to  the  State,  the  regulations 
controlling  and  governing  debt  creation,  payment,  &c,  are  found 
in  Sections  4,  5,  6,  11,  12, 13  and  14  of  Article  IX  of  the  Constitution, 
and  are  as  follows. 

Aeticle  IX,  Sec.  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
State  except  to  supply  casual  deficiencies  of  revenue,  repel  invasions, 
suppress  insurrection,  defend  the  State  in  war,  or  to  pay  existing  debt; 
and  the  debt  created  to  supply  deficiencies  in  revenue  shall  never 
exceed,  in  the  aggregate  at  any  one  time,  one  million  of  dollars. 

Section  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  is  to 
be  used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  speci- 
fied and  no  other. 

Section  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor 
shall  the  Commonwealth  become  a  joint-owner  or  stockholder  in  any 
company,  association  or  corporation. 

Section  11.  To  provide  for  the  payment  of  the  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly 
shall  continue  and  maintain  the  sinking  fund  sufficient  to  pay  the 
accruing  interest  on  such  debt,  and  annually  to  reduce  the  principal 
thereof  by  a  sum  not  less  than  two  hundred  and  fifty  thousand  dollars ;, 
the  said  sinking  fund  shall  consist  of  the  proceeds  of  the  sales  of  the 
public  works,  or  any  part  thereof,  and  of  the  income  or  proceeds  of  the 
sale  of  any  stocks  owned  by  the  Commonwealth,  together  with  other 
funds  and  resources  that  may  be  designated  by  law,  and  shall  be 
Increased  from  time  to  time  by  assigning  to  it  any  part  of  the  taxes  or 
other  revenue  of  the  State  not  required  for  the  ordinary  and  current 
expenses  of  government,  and  unless  in  case  of  war,  invasion  or  insur 
rection,  no  part  of  the  said  sinking  fund  shall  be  used  or  applied  other- 
wise than  in  the  extinguishment  of  the  public  debt. 

Section  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re 
serve,  shall  be  used  in  the  payment  of  the  debt  of  the  State,  either 
directly  or  through  the  sinking  fund,  and  the  moneys  of  the  sinking 
fund  shall  never  be  invested  in  or  loaned  upon  the  security  of  anything 
except  the  bonds  of  the  United  States  or  of  this  State. 

Section  13.  The  moneys  held  as  necessary  reserve  shall  be  limited 
by  law  to  the  amount  required  for  current  expenses,  and  shall  be  se- 
cured and  kept  a3  may  be  provided  by  law.  Monthly  statements  shall 
be  published,  showing  the  amount  of  such  moneys,  where  the  same  are 
deposited,  and  how  secured. 

Section  14.  The  making  of  profit  out  of  the  public  moneys,  or  usinjr 
the  same  for  any  purpose  not  authorized  by  law,  by  any  officer  of  the 
State,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shall  be  punished  as  may  be  provided  by  law;  but  part  of 
such  punishment  shall  be  disqualification  to  hold  office  for  a  period  of 
not  less  than  five  years. 

State  loans  in  Pennsylvania,  whether  created  for  original  indebted 
ness  or  authorized  to  fund  existing  indebtedness,  are  usually  negoti- 
ated through  the  Governor  and  Commissioners  of  the  sinking  fund. 


The  last  act  of  the  Pennsylvania  Legislature  authorizing  a  public 
loan  was  the  act  of  June  8, 1881,  when  a  thirty-year  loan  was  effected 
to  fund  existing  indebtedness  at  a  lower  rate  of  Interest. 

The  earliest  date  at  which  the  last  of  the  existing  indebtedness  of 
Pennsylvania  will  mature  is  February  1, 1912,  and  under  existing  ar 
'angements  the  accumulations  in  the  sinking  fund  will  at  that  time 
pay  the  total  State  indebtedness. 

(2)  County  and  Municipal  Indebtedness. — Under  the  laws  of 
Pennsylvania  the  power  to  create  county  loans  is  in  the  Board  of 
County  Commissioners,  which  consists  in  each  county  of  three  persons, 
elected  tri-ennially  under  the  minority  system  of  voting,  by  which 
the  minority  party  in  each  County  usually  has  one  member  of  the  Board. 

In  cities  and  boroughs  the  power  to  create  indebtedness  is  vested  In 
oounoils,  municipal  debts  being  created  by  ordinance. 

The  creation  of  county,  city  and  other  municipal  indebtedness  la 
subject  to  the  following  constitutional  limitations. 

Article  IX,  Sec.  7.  The  General  Assembly  shall  not  authorize  any 
county,  city,  borough,  township  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association  or  corporation,  or  to  obtain  or 
appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  associ- 
ation, institution  or  individual. 

Section  8.  The  debt  of  any  county,  city,  borough,  township,  school 
district,  or  other  municipality  or  incorporated  district,  except  as 
herein  provided,  shall  never  exceed  seven  per  centum  upon  the 
assessed  value  of  the  taxable  property  therein,  nor  shall  any  such 
municipality  or  district  incur  any  new  debt,  or  increase  its  indebted- 
ness to  an  amount  exceeding  two  per  centum  upon  such  assessed 
valuation  of  property,  without  the  assent  of  the  electors  thereof  at  a 
public  election  in  such  manner  as  shall  be  provided  by  law;  but  any 
city  the  debt  of  which  now  exceeds  seven  per  centum  of  such  assessed 
valuation  may  be  authorized  by  law  to  increase  the  same  three  per 
centum,  in  the  aggregate  at  any  one  time,  upon  such  valuation. 

Section  9.  The  Commonwealth  shall  not  assume  the  debt,  or  any 
part  thereof,  of  any  city,  county,  borough  or  township,  unless  such 
deht  shall  have  been  contracted  to  enable  the  State  to  repeal  invasion, 
suppress  domestic  insurrection,  defend  itself  in  time  of  war,  or  to  assist 
the  State  in  the  discharge  of  any  portion  of  its  present  indebtedness. 

Section  10.  Any  county,  township,  school  district  or  other  municl 
pality  incurring  any  indebtedness  shall,  at  or  before  the  time  of  so 
doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the 
interest,  and  also  the  principal  thereof  within  thirty  years. 

(3)  Townships  and  School  Districts. — In  the  various  school  districts 
of  the  State  the  school  directors  have  the  power  to  create  loans,  sub- 
ject to  the  limitations  of  Section  10  above  quoted,  to  provide  for  the 
redemption  of  the  same  within  thirty  years. 

In  townships,  the  only  authority,  except  that  of  the  school  directors 

to  borrow  money,  is  in  the  road  supervisors,  who  have  no  power  to 

crsate  bonded  indebtedness,  but  simply  to  mate  a  temporary  loan  for 

necessary  expenses,  which  must  be  provided  for  by  an  assessment  of 

sufficient  township  tax  rate,  known  as  road  tax. 

POPULATION  OF  STATE.- 

1900 6,30^,115  I  1860 2,906,215  I  1820 1,049,458 

1890 5,258,014  |  1850 2,311,786  |  1810 810.091 

1880 4,282,891  i  1840 1,724,033  I  1800 602,365 

1870 3,521,951  |  1830 1,348,233  !  1790 434,373 

SAVINGS  BANKS  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.— Philadelphia  is,  we  believe,  entitled  to  the  distinction 
of  starting  the  first  savings  institution  in  the  United  States.  The 
name  this  association  bore  was  the  "  Philadelphia  Savings  Fund 
Society,"  and  it  still  exists,  bearing  the  same  name.  Originally  the 
bank  was  not  incorporated,  but  was  a  voluntary  organization,  such 
societies  in  Great  Britain  being  at  that  time  of  a  like  character.  The 
date  of  the  organization  was  November  27, 1816,  and  the  bank  was 
opened  for  business  Dec.  2,  1816.  The  oldest  ledger  of  the  company 
goes  back  to  the  time  of  opening,  and  shows  a  deposit  on  that  day 
(December  2, 1816)  of  five  dollars.  The  company  was  not  incor 
porated  until  February  25,.  1819. 

It  is  surprising  that  Pennsylvania,  although  engaged  in  such  an  early 
venture  in  the  department  of  savings  institutions,  should  have  made 
so  little  progress  in  the  same  department  since.  Indeed,  the  second 
organization  does  not  bear  date  until  1847,  and  we  think  there  had 
only  been  10  mutual  savings  institutions  organized  in  the  whole  State 
from  1816  down  to  the  early  part  of  1890.  We  may  assume,  however 
that  this  slow  development  was  in  no  measure  due  to  a  lack  of  desire 
for  savings  banks  on  the  part  of  the  people  of  that  common 
wealth.  That  such  institutions  were  sought  and  needed  is 
sufficiently  evident  from  the  fact  that  nine  of  the  ten  companies  re" 
ferred  to  above  reported  in  1890  that  they  held  $63,957,341  of 
deposits.  In  1889  a  general  law,  facilitating  the  incorporation  of  sav- 
ings banks,  was  passed  by  the  Legislature.  Since  then  there  has  been 
a  small  addition  to  the  number  of  institutions,  the  total  doing  business 
In  the  State  in  November,  1903,  being  13,  with  deposits  aggregating 
$129,076,595  84. 

The  provisions  of  the  special  cuarters  are  all  liberal  as  to  invest- 
ments. A  law  passed  in  1885,  and  a  supplement  of  the  same  passed 
In  1889,  authorizing  the  extension  for  twenty  years  of  special  char- 
ters, contains  the  following. 

"Provided  also,  that  no  *  *  *  Savings  Institution  or  Savings 
Bank  having  no  capital  stock,  renewing  or  extending  its  charter, 
corporate  rights  and  franchises,  uuder  the  provisions  of  this  act,  shall 
thereafter  be  allowed  the  privileges  of  a  bank  of  discount,  nor  be 
allowed  to  loan  any  money  received  on  deposit,  except  first  mortgage 
or  lien  upon  real  estate  within  this  commonwealth,  upon  the  bonds  or 
securities  of  the  United  States  or  of  this  State,  or  upon  county,  city, 
borough,  township  or  school  bonds  of  any  county,  city,  iiorough,  town- 
hip  or  school  district  within  this  commonwealth,  or  any  other  good 
and  valid  securities." 

Authority  to  loan  on  any  "  good  and  valid  security  "appears  to  con- 
fer about  as  broad  a  discretion  upon  the  managers  as  could  be 
expressed  in  a  statute. 

In  1897  an  Act  was  passed  allowing  savings  institutions  and  savings 
banks  chartered  under  special  acts  to  invest  In  Pennsylvania  county 
and  municipal  bonds  notwithstanding  any  provisions  of  their  charters. 
The  law  follows: 

Chapter  77,  Laws  of  1897.— From  and  after  the  passage  of  this 
Act  all  provident  institutions,  savings  institutions  and  savings  banks, 
chartered  under  special  acts  of  this  Commonwealth  of  Pennsylvania, 
may,  notwithstanding  any  provisions  of  their  charter,  loan  the 
moneys  received  by  them  on  deposit  upon  the  bonds  of  any  county, 
city,  borough,  township  or  sohool  distriot  within  this  Commonwealth, 
issued  pursuant  to  the  authority  of  any  law  of  this  Commonwealth  for 
the  payment  of  which  the  faith  and  credit  of  the  municipality  issuing 
them  are  pledg  d. 
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It  was  not  until  1889,  as  already  stated,  that  a  general  law  facili- 
tating the  organization  of  savings  institutions  was  passed.  The 
following  is  section  17,  which  contains  the  investment  limitations ;  we 
would  especially  direct  attention  to  subdivision  four  of  this  section: 

Section  17.— It  shall  be  lawful  for  the  trustees  of  any  savings  bank 
to  invest  money  deposited  therein  only  as  follows: 

(1.)  In  the  stocks  or  bonds  or  interest-bearing  notes  or  the  obliga- 
tions of  the  United  States,  or  those  for  which  the  faith  of  the  United 
States  is  pledged  to  provide  for  the  payment  of  the  interest  and  the 
principal. 

(2)  In  the  stocks  or  bonds  of  the  Commonwealth  of  Pennsylvania 
bearing  interest. 

(3)  In  the  stocks  or  bonds  of  any  State  in  the  Union  that  has  not 
within  ten  years  previous  to  making  such  investments,  by  such  corpo- 
ration, defaulted  in  the  payment  of  any  part  of  either  principal  or  in- 
terest of  any  debt  authorized  by  any  Legislature  of  such  State  to  be 
contracted. 

(4)  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village  of 
any  State  of  the  United  States,  issued  pursuant  to  the  authority  of  any 
law  of  the  State,  or  in  any  interest-bearing  obligations  issued  by  the 
city  or  county  in  which  such  bank  shall  be  situated. 

(5)  In  bonds  and  mortgages  on  unincumbered,  improved  real  estate, 
situated  in  this  State. 

It  will  be  noted  that  according  to  the  foregoing  (sub-division 
four),  Pennsylvania  savings  banks  are  allowed  to  invest  their 
deposits  in  the  bonds  and  stocks  of  any  city,  county  town  or  village  in 
any  of  the  United  States.  Furthermore,  by  the  fifth  subdivision  bonds 
and  mortgages  are  left  to  the  discretion  of  the  trustees  in  all  purchases, 
except  that  they  must  be  first  mortgages  on  improved  real  estate  in 
Pennsylvania.  The  next  section  (18)  relates  to  the  temporary  deposit 
of  funds  in  banks  and  trust  companies.  It  makes  it  lawful  to  deposit 
temporarily  in  banks  or  trust  companies  the  excess  of  current  daily 
receipts  over  the  payments  until  such  time  as  the  saaie  oan  be  judlo- 
ously  invested  in  the  securities  named  above. 


Cities,  Counties  and  Towns 

LN  THE 

STATE  OF  PENNSYLVANIA. 

Note. — For  debt  of  counties  not  mentioned  below  see  "Additional 
Statements"  at  the  end  of  this  Slate. 

ALLEGHENY.— James  Brown,  Comptroller 

Allegheny  is  situated  in  the  county  of  the  same  name.  Incorporated 
Apr.  13, 1840. 

LOANS—  ■ — Interest. — -    , Principal. 

NAME  AND  PURPOSE.  Rale.  Payable.     When  Due.      Outstand'g. 

City  park  bonds r.1886    4       J    &    J    July    1,1906       $15,000 

do  do    r  1890    4       A&O    April  1,  1910         25,000 

City  Home  bonds r.1901    3h>    A  &  O  j  get'.  J', '22-''!l         toloOO 

Current-expense  bondsr.1904    4  J  &  j\ ^;  \' ^fgog  2o,'o?0 

Judgment  fnnd  bonds. r.l  904    4  J   &  J     Jan.  1, ''09-30  352^000 

Electric-light  bonds. .Ar.1891    4  A  &  O    April  1,  1921  160,000 

do             do              Br.1893    4  A  &  O    Oct.     1,  1923  14,000 

do            do              Cr.1894    4  J    &   J    July    1,  1924  86.000 

An             An,                 .  lom     -i-u  a   &   n  5  Oct.  1,  '05-'21  51,000 

do            do             ..r.1901    3*4  A  &  °  }  Oct.  l| '22-'31  40,000 

do             do              .  r  1904    4  F&A    Aug.  1, '09 '18  40  000 

Municipal bds.  (renew)  r. 1886    4  J   &    J    July  1,  1906  13,000 

do           do        r  1891    4  A&O    Apr.    1,  1911  150,000 

PubllcSafety  bonds.. ..r.1901    3»s    A  &  O  \  $£*;  ] ;  '.09-.31         69,000 

Renewal  bonds r.1890    4       J   &    J    Jan.   i,  1910       117l000 

Sewer  Bonds:— 

Sewerage  bonds r  1887    4g    J   &    J    July  1,  1917         50,000 

Sewer  A r.1893    4       A&O     Oct.    1,  1923         55,000 

do  B r  1894    4        A&O    Apr.   1,   1924       100,000 

do  C r  1894    4       J    &    J    July  1,   1924      145,000 

do  EtoHr.1895    4       J    &    J    July  1, 1905'20  132,000 

($33,000  every  Ave  years.) 

do  I r.1895    4       J    &   J    July  1,   1925         35,000 

An  r  lQOI      qi*      A    A*  n  5  Oct.  1,  '05-'ll  7  000 

d0  r.1901    3^    A&  °lOct.l,'12-'Sl  40,000 

Street  Improvement  Bonds:— 
Brighton  road  bonds... r.  1902    4       A&O    Oct.    1,  1907       147,202 
do  ...r.1903    4       J    &  D    June  1,  1908  5.302 

Ashton  Street  bonds.  ..r.  1903    4       F&A    Aug.  1,  1908  5,432 

California  Avenue r.1891    4       A&O    Apr.    1,    1911        23,000 

Highway  impr.  BtoF.r.1895    4       J    &    J    July  1,   1905-25  250,000 

($50,000  every  live  years.) 

Mclntyre  Ave ...r.1904    4       A&O    Apr.   1,  1909  11,658 

Street  impr  E  to  I....  r.1895    4       J    &   J    July  1, 1905-25    250.000 

($50,000  every  five  years.) 

WabashAve ..r.1901    4       A&O    Oct.  1,  1906         18,63« 

Woodland  Ave r  1903    4       J    &    J    Jan.   1,   1908  15,527 

Norwood  Ave r.1903    4       J    &   J    Jan.   1,  190«  8,242 

Shady  Ave r  1903    4       A&O    Oct.   1,    1908  21,143 

Fleming  Ave r  1903    4       M&N    Nov.  1,    190-<         28,040 

Chester  Ave r  1903    4       J    &  1)    Dec.  1,    1908         20,607 

Superior  Ave r  1904    4       J    &    J    Jan.  1,   1909         21,487 

Grand  Ave r.l9(>4    4        F&A    Feb.  1,   1909         25,*97 

Street  Improvement... r. 1891    4       A&O    Apr.  1,  1911         75,000 
do  do      A..r  1893    4       A&O    Oct.    1,   1923       200,000 

do  do      B..r  1894    4       A&O    Apr.  1,   1924       200,000 

do  do      C.r.1894    4       J    &  J    July   1,   1924       200,000 

C  Jhii  1907-1927") 
do  doQtoU.rl897    4       J    &  J  ]  $66|000  every  [  334,000 

(     live  y>  ars.     ) 
do  doKtoOrl895    4       J    &  J  1905-1925        167,000 

($33,000  every  live  years.) 

do  do r.1901    4       J   &  J    Jan.  1,  1906         61,595 

An               An  ,,oni     ,u     a   Ar>SOotl,'05-*26       242,000 

d0  d0 r  1901    3*    A  &  O  \  Oot  a;  ,27_..< ,         60,000 

do              do r  1901    3i«    A  &  O    Oct.  1, '07'25  209,000 

do              do...  1904    4         J&D    .lune  1,  1909  4,576 

Water  bonds r.1886    4       J    &    J    July  1,  1906  20,000 

do            r  1884    4       A&O    Apr.   1,  1914  132,000 

do            r.1887    4       J    &    J    July  1,  1917  100,000 

do            r.1889    4       J    &    J    Jan.   1,  1919  175,000 

do           (renewal). r.  1893    4       J   &    J    July  1,  1923  150,000 

do           (renewal). r  1890    4       J    &  J    July  1,  1910  100,000 

do           (renewal)  r.  1892    4       J   &  J    July   1,   1912  100.000 

do                  BtoF.r.1895    4       J    &  D  June  1, 1905-25  50O.000 

($100,000  every  five  years.) 
Subject  to  call  June  1, 1913. 

do           HtoK....rl895    4       J&D    Junel,1905-*20  432,000 

($108,000  every  fifth  vear.) 

do           I r.1895    4       J&D    June  1,   1925  110.0CO 

(Dec.  l.'06'16) 

do          NtoP r.1896    4       J   &  D  ]  $66,000every  [  198,000 

(    five  years.    ) 

do          Q r.1896    4       J&D    Dec.  1,   1921  68,000 

do           K r.1896    4       J&D    Dec.    1,   1926  68000 

^                                 .lom     ou.     a   jb  n  $  °ct-  x>  '05-'21  238,000 

do           r.1901    3>«    A  &  O}O0t .  i|  .22-.31  150000 

Wharf  renewal  bonds  ..r. 1887    4       J  &   J    J»n.  1,  1907         28,000 


INTEREST  is  payable  at  the  office  of  T.  Whelen  &  Co.,  Philadel- 
phia and  in  Allegheny,  and  checks  will  be  mailed  to  holders  of  bonds 
when  requested. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Peo.28.'04.Fe6.  28,  '03.  Feb.  28. '02.  Feb.  28,'01. 

Total  bonded  debt $6,839,215  $6,558,204  $6,460,233  $5,586,595 

Sinking  funds 1,445,176    1,353,338    1,157,612    1,178,811 

Net  debt $5,394,039  $5,204,866  $5,302,621  $4,407,784 

Water  debt  (incl.  above). $2,555,000  $2,633,000  $2,647,000  $2,283,000 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

CITY  PROPERTY.— The  estimated  value  of  all  the  city's  property 
Is  $8,000,000,  including  water  property  valued  at  $3,439,333. 
ASSESSED  VALUATION.- 


Total  Assessed  Oily  Tax 

tears.           Valuation.  per  M. 

1904 $98,484,454  $15'00 

1903 87,165,075  1450 

1901 85,513,125  13-50 

1900 84,589,950  13  50 

1899 81,601,300  13-50 


Total  Assessed  Oily  Tax 

Tears.          Valuation.  per  M. 

1898 $80,861,875  $14-00 

1897 80,604,975  1200 

1896 79,843,625  1200 

1895 74,500,000  9-30 

1890 50,299,550  13*77 


POPULATION— In  1900  (Census)  was  129,896;  in  1890  was  105,- 
287;  in  1880  it  was  78,682;  in  1870  it  was  53,180. 

Allegheny  School  Districts — Geo.  W.  Gerwig, 
Sec.  Board  of  School  Comptrollers. 

We  give  below  the  bonded  indebtedness  of  the  various  school  dis- 
tricts of  Allegheny  on  June  1, 1904,  together  with  the  value  of  school 
property  for  eaoh. 

Bonded 

IHstricts.  Debt. 

B'rdof  Cont'l.. $375,000 

1st  Ward 56,000 

2d  Ward 169,000 

3d  Ward 384,000 

4th  Ward None 

5th  Ward 20,000 

6th  Ward 99.000 

7th  Ward 33.500 

8th  Ward None 

ATT   TTriT-rTTTvTV  rT^i         J  R.  J.  CUNNINGHAM,  Compt'r. 
/^J_l-.Ji.V_rn.Xi,i\|   I    0<^>. —  -iD    F    COLLINGWOOD,  Treas. 

Pittsburgh  is  the  county  seat. 


Val.  of 

Bonded 

Val.  of 

Property. 

Districts.          Debt. 

Property. 
$50,000 

$570,000 

9th  Ward.... $14,000 

136,282 

10th  Ward...    58,500 

91,000 

424,275 

11th  Ward....   89,500 

141,000 

550,000 

12th  Ward....   18.500 

60,000 

160,000 

13th  Ward....   29,000 

55,000 

175,000 

14th  Ward....   13,000 

30,000 

250,000 

15th  Ward....   72,000 

94.604 

80,000 

44,4  61 

Total. ...$1,431,000 

$2,911,623 

LOANS—  When  Due. 

Coupon  County  Poor  Bonds— 
3^8,  J&J,  $75,000  c  July  1,  1910 
3*28,  J&J,  250,000  c.July  1,  1908 

Court  House  Bonds— (Reg.) 
4s,     J&J,  $300,000  c.July  1,  1908 
3V,  A&O,  497,500  O.Oct.  1,1906 

Riot  Bonds- 


Road  Bonds— (Coupon)— (Con). 
3i2S,  M&N,  $550,000  c  Nov.  1,"  32 

(Subject  to  call  after  1922.) 
4s,  M&N,  $550,000  c.Dec.  28,1933 
(Subject  to  call  after  Dec.  28,  '23). 
4s,.        1904.  $700,000  c.  ..     1934 

(Subject  to  call  alter  1P24.)  1 
Bond.debt Oct.  1,'04..  $4,912,375 
Sinking  fund  assets. . .  25,000 

Net  debt  Oct.  1,1904..  4,887,375 
Tax  valuation,  real  ..682,046,600 
Tax  valuat'n,  pers'n'l  68,424,750 
Total  valuation  1904.750,471,350 


Assessment  about  ±5  actual  value. 
County  tax  (perM)  1904..     $2-45 

Population  in  1890  was 551,959 

Population  in  1900  was... 775,058 


4s,  J&J,  $670,500  r...Jan.  1, 1906 

Subject  to  call  Jan  1, 1891. 

Compromise  Bonds— cAr. 
5s,  J&J,  $1,075,375  68.Jan.l,1913 

The  Act  of  1863  requires  $25,- 
000  of  these  bonds  to  be  retired 
yearly  on  Jan.  1,  beginning  with 
lowef-t  number  outstanding. 

Road  Bonds— (Coupon). 
3*28.  A&O,  $550,000  c  Oct.  1,  1931 
(Subject  to  call  Oct.  1, 1921.) 

PAR  VALUE.— Bonds  are  for  $500,  $1,000  and  $10,000. 

INTEREST  on  the  compromise  bonds  is  payable  at  the  Commercial 
National  Bank,  Philadelphia;  on  the  4  per  cent  riot  bonds  by  the 
County  Treasurer  and  at  the  office  of  Townsend,  Whelen  &  Co.,  Phil- 
adelphia; on  the  Insane  Asylum  bonds  at  the  Pittsburgh  Trust  Co.;  on 
all  other  bonds  by  the  County  Treasurer  only. 

TAX  EXEM  PT.— Nearly  all  bonds  are  free  from  tax  to  the  holders, 
the  county  paying  the  State  tax  on  all  but  the  road  bonds  due  in  1933 
(to  be  pairf  by  the  holders  thereof),  and  the  compromise  5s,  which  are 
exempt  with  the  exoeption  of  $199,375  68  registered  bonds. 


ALLENTOWN.-A   L.  Keichenbach 

Allentown   is  the  county  seat  of  Lehigh  County. 


il»t 


LOANS—  When  Due. 

City  Bonds— 
4s,  J&J,    $35,200  0 . .  July  1 ,  1907 
4s,  J&J,      34,500c.    .Jan.  1,1927 
(Subject  to  call  after  Jan.  1. 1902.) 
4s,  F&A,     22,000o. ...Aug.l,  1926 

(Optional  after  Aug.  1, 1901.) 
4s,F&A,  $24,000 c... Aug.  1,  1927 
(Subject  to  call  after  Aug.  1, 1902) 
3H-8,  J&J,  $100,000o.July  1,  1931 
(Subjeot  to  call  after  July  1, 1906.) 

Refunding  Bonds— 
3»28,  J&J,  $22,000  0.  Jan.  1, 1932 

(Subject  to  call  Jan.  1,  1907.) 
3Hp,  J«  J.  $29,000  c. Jan.  1,  1933 

(Subject  to  call  Jan.  1 ,  1908.) 
3 V  s,  J&J,    $34,000  cJan.  1,  1934 
iSuhjeot  to  call  after  Jan.  1,  1909) 


Refunding  Water  Bonds— 
3*28,  A&O,  $60,000  o.Oot.  2,  1929 
(Optional  after  Oot.,  2  3  904,) 

Water  Bonds— 
3i«P,A&0,  $164,700  c  Apr.  1, 1933 

(Subject  to  call  April  1,  1908.) 
3Hh,  M&S,  $125,000  c.Mar.1'09-34 
(Part  each  5  yT8.,see  V.  78,  p.  836) 
Interest  payable  by  City  Treasurer 
Bond,  debt  Apr.  4, 1904.  $736,600 
Water  debt  (included) .  349,700 
Sink  f'd  assets  Apr.4,'04  82,393 
Net  debt  a  pr.  4,  1904. . .  654,207 
Total  valuation  1904... 24,655,684 
Assessment  about  '\  actual  value. 
City  tax  prop,  (per  M.)  1904.  $643 
School  tax  (per  $1 ,000)  1904.     5-00 

Population  in  1890  was 25,228 

.35,416 


Population  1900  (Census) 
INTEREST  is  payable  at  office  of  City  Treasurer. 
TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation 

Allentown  School  District. — 


LOANS-  When  Due.  I 

4s,  .....  $75,200c...  Jan.  1,1911  I 

4s 15.200c Jan. 1,1916  I 

(Subject  to  call  after  Jan.l,  1901.) 
4s.  .       ,    24.000  c...  Aug.  1,1916  | 
(Subject  1o  call  after  Aug.l, 1901.)  • 
4B.....       8.000c...  Apr.  1.1917  I 


LOANS—  When  Due. 

($5,000  r..Oct.  1.1907 

qi^b   A*n  j  30,0000.001.12/17  22 
AW,  A&o,^  15  000  0  Oot  lf  1927 

I  18.000  c,  Oct.  1.1932 
3V,  A&O,    79,500.        1909-1934 
(Part,  due  each  5  years.) 


(Subject  to  call  after  Apr.  1,1902.)  I  Bonded  debt  April  1,  '04.$437.700 

4s,       .,  16.000  c  Jan.  1,1919  1  Sinking  fund 27,000 

(Subject  to  call  after  >an.  1,1904.)    Apeenped  val't'n  1903    22,83S,^00 
312s 64,000  C.Oct.  1,  '05-30    School  tax  (per  M)  1903 $500 

ALTOONA. — Joseph  F.    Hammer,  Comptrolvr. 

This  city  is  in  Blair  County,    lnco'porated  1P68,    Bonds  are  tax  ex- 
empt.   Population  now_es'lmated  atover  $54,000 


When  Due. 


1, 1934 

1, '14.) 


LOANS- 

Rkfu>dino  Bonds— 
4p,  J&J.  $220,000...  Jan. 
(Subject  to  call  afte-  Jan 

Improvement  Bonds- 
Is.  J&J,  $100,000  . . .  .1905  to  1906 

4s,  J&J,    280,000,  g 1925 

Subject  to  call  after  1905. 

Water  Bonds— 
4s,  J&J,  $259,000  ....  1903  to  1906 
4s,  J&J,    220,000,  g..  1904  to  1924 


Bond,  debt  Apr.l, 1904. $1,138,000 

Floating  debt 5,000 

Total  debt  Apr.  1,  1904. .1,143,000 

Sinking  fund 117,979 

Net  debt  Apr.l ,  1904. . .  1 ,025,021 
Water  debt  (included) . .  479,000 
Tax  valuation,  1903..  18,741,280 
Assessment  about  23  actual  value. 
Total  tax  (per  $1.000) '03..  $17-50 
Population  in  1890  was....  30,337 
Population  1900  (Census).. 38,973 


INTEREST  on  the  bonds  due  from  1905  to  1906  is  paid  by  Townsend 
Whelen  &  Co.,  Philadelphia,  Pa.;  on  others  at  the  City  Treasurer's  office 

CITY  PROPERTY.— The  estimated  value  of  real  estate  and  per- 
sonal property  owned  by  the  city  Apr.  1, 1904,  was  $1,644,100. 


NOV.,  1904.  J 
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Altoona  School  District — C.  M.  Piper,  Sec'y. 


Bonds  of  1886  r. $3,000 

Bonds  of  1894  r 25,000 

Ref'd'g  bo    -Is  of  1900  r..   92,000 
Bond,  debt  Nov.  1, 1904. ..120.000 


Value  school  prop.  1904  $533,000 

Interest  payable  In  Altoona. 
Tax  valuation  1904... $18,701,000 
Sohool  tax  (nerM.)  1904 $600 


BELLEVUE.— 

This  borough  Is  in  Allegheny  County. 

LOANS- 

6s ,  +3,000 1905-1907 

5s ,  11.500 1903-1914 

4>a8 ,  15,000 1905-1919 

4138 ,     7,000 1907-1913 

iifls,  ,  16,000 1914  1917 

4JflS, ,     5,000 1918 

4ifl8, ,  12.000  1919-1920 

48,  J&D2,     48.000  June  2,1905-31 
(V.  74,  p.  1102  for  maturity  ) 


Sewer  Bonds— 

48, $48,000.  ...1914  to  1924 

(Due  $2,000  yearly  to  1920;  $8,000 

•21-'23,  and  $10,000  in  1924). 
4s,  J&D.  $4O,O00..Deo.  '  925  to  '28 
Bonded  debt  Mar.1.1903. $207,500 
Assessed  valuation  1903  3,629,930 
Assessment  about  50%  aot'l  value. 
Tax  rate  (per  $1,000)  1902. $17  00 

Population  in  1890  was 1,418 

Population  in  1900  was 3,416 


Ed.    Miller,  Djpuiy 


BERKS  COUNTY  —J. 

CO<»  >i'  V     C  '<u  pl.ro!l»-r. 
Reading  is  the  county  seat.    Bonds  are  exempt  from  State  tax. 


LOANS—  When  Due. 

Funding  Bonds— 
3>«8,  M&N,  $50,0^0  c.May  1, 1915 
(Subject  to  call  after  Mav  1, 1911.) 
31*38,  M&N,  $35,000  c.May  1,  '  0 
(Subject  to  call  after  May  1 ,1915.) 
Bonded  debt  Oct.  14, 1904. $85,000 
Floatingdebt Jan.  1.  1904.  90,»-00 


Total  debt  Jan.  4, 1904.. $175, 800 

Sinking  fund  ...  14,462 

Net  debt  Jan.  4, 1904  . . .  161,338 
Assessed  valua'n  1903.84,317,541 
Assessment  about  23  actual  value. 
County  tax  (per  $1,000)  '03  $300 
Population  in  1900  was  159,615 
Population  in  1890  was... 137,327 


INTEREST  is  payable  at  office  of  County  Treasurer. 


BETHLEHEM.— William  J.  Fink,  Secretary. 

This  borough  is  in  Northampton  County.    Bonds  are  tax  exempt. 
Annexation  of  West  Bethlehem  authorized  by  vote  Aug.  9, 1904. 


Bond,  debt  Mar.  1,1904.. $215,300 

All  4%  borough  bonds. 
A.88essedvaluat'n  1903.$3,936,704 


Tax  rate  (per$l,000)  1903. .$16-00 

Po  pulation  in  1 890  was 6,762 

Population  in  1900  was 7,293 


BRADDOCK.— Edgar  S.  Mills,  B  >ro.  Treas 

This  borough  is  in  Allegheny  County. 

Water  bonds  $17,000 


LOANS- 
Fdnding  &  Imp't  Bonds— 
4s,  J& J,  $98,000. .         . .  1 904-1930 
Street  impt.,  49s,  J&D....$«1,500 

Reservoir,  4  ^s,  M&S 89,500 

Sewer,  4-8s,  M&N 24,500 

Refund,  street,  41ss,  J&J..     6,500 
Impt.  bonds,  4^s,  A&O...  74,000 


Total  debt  Mar.  1, 1904.  $371,000 

Tax  valuation  1903 7.561,700 

Assessment  about  's  actual  value. 
Tax  rate  (per  $1,000)  1903. ..$8-00 

Population  in  1890  was 8.561 

Population  in  1900  was 15,654 


Braddock  School  Dist. — Victor  C.  Knorr,  Sec'y. 


4s,  M&S,  $117,000 1904-1932 

Bonded  debt  Mar.  24,'03. $283,500 


Value  school  prop'ty  '03.$48O,OOO 
School  tax  1903 $8-00 


BRADFORD.— F.  M.  Kelleher,  C  mp'rolle' 


This  city  is  in  McKean  County. 

LOANS—  When  Due. 

Improvement  Bonds— 

3^8,  Mch.,  $20,700 1906-1921 

Building  Bonds— 

4s,  A&O,  $30,000. 1906-1926 

($10,000  due  every  10  years.) 

Main  &  Congress  Sts.  Bond— 

,  $25,000 Feb.  1,  1906-16 


Refunding  Bonds— 

3^8,  Sept.,  $13,881 1906-1921 

Total  debt  Apr.  1,  1904.       95,581 
Sink's  fund  Apr.  1, 1904.      33,144 

Tax  valuation  1904 4,970,000 

Assessment  is  about  ,23  actual  value 
Total  tax  rate  (per  M.)  1903.$3025 

Population  in  1890  was 10,514 

Population  in  1900  was 15,029 

city  bonds  when  held  outside  the 


TAX  FREE.— School  bonds  and 
State  are  exempt  from  taxation. 

INTEREST  on  the  water  works  bonds  is  payable  at  the  Seaboard 
Nat'l  Bank,  N.  Y.;  on  the  building  bonds  at  the  Bradford  Nat'l  Bank. 

Bradford  School  District. — C.  G  Boyd,  Sec'y. 


(  $l,000o.Nov.  1,1905-06 
4s,M&N,3  10,000c  Nov.  1,1907-16 

(  6,5<»Oo,May  1,1905  17 
Total  debt  April  1, 1904.    $46,900 


Sinking  fund. $7,000 

Assessed  valua'n  1904.  4.900,000 
School  tax  (per  $1,000)  '04. $12-00 


INTEREST  is  payable  at  office  of  City  Treasurer. 


CARLISLE. — Harry  Gr  Brown,  Burgess. 

Carlisle  is  in  Cumberland  County.  The  borough  owned  in  1904  gas, 
water  and  electric-light  stock  valued  at  $45,275,  besides  a  borough 
market  from  which  a  revenue  of  $3,000  a  year  is  derived,  and  other 
property,  total  assets  being  $97,105. 


LOANS—  When  Due. 

General  Purposes— 
4s,     A&O,  $16,500... .Apr.  1,1908 
J&J,     20,000.. ..Jan.  1,1909 
20,000....  July  1,1909 
5,500.. ..July  1,1911 
15,000....  July  1,1913 
20,000....  Apr.  1,1916 

OPTIONAL.— All  bonds  are  subject  to  call  on  60  days'  notice. 

TAX  FREE.— The  bonds  are  all  exempt  from  taxation. 


28' 
4s, 

4s, 

4s, 
48, 


J&J, 
J&J, 
J&J, 

A&O. 


Int.  paid  by  Carlisle  Deposit  Bank. 
Bonded  debt  Mar.  1,  1904.  $97,000 
Total  valuation  1903  ....1,800,000 

Assessment  is  23  actual  value. 
Total  tax  (per  ($1,000)  1903. $6-50 

Population  in  1890  was 7,620 

Population  in  1900  was 9,626 


CHAMBERSBURG.-J.  C.  Gerbig,  Treas. 

This  borough  is  the  capital  of  Franklin  County. 


LOANS—  When  Due. 

3138,    $25,000 Dec.  1,  1930 

(Subject  to  call  after  1905.) 
3!28,  A&O,  $18,000... Apr.  1.  1933 
(Optional  after  Apr.  1, 1908.) 
Refunding  Bonds— 
3-8s,  J&J,  $97,400.... July  1,  1919 
($10,000  subject  to  call  after  1900 
and  the  remaining  bonds  after  '09) 


Bond,  debt  Mar.  5, 1904.  $138,400 

Fl.  atintf  debt 22,807 

Total  valuation  1903  . .  2,537,107 
Assessment  is  23  actual  value. 
Bond  tax  (per  $1,000)  1903 . .   4-50 
Borough  tax  (per  $1,000)  '03.  4-50 
School  tax  (per  $1,000)  1903.  600 

Population  in  1890  was 7,863 

Population  in  1900  was 8,864 


CHESTER, 


<  WM.  J.  OGLESBY,  Comptroller. 
(J.  CRAIG  Jr.,  Treasurer. 
Chester  is  situated  in  Delaware  County. 

LOANS—  When  Due.  |     Refunding  Bonds- 

Paving  Bonds—  I  312s,  J&J,  $176,000     cJuly,  1929 

4*48,  F&A,  $30,000c.  Ifeb.  1,1914    4s,  '04,  $    30,000,  c.  July  1,  1924 
(Subject  to  call  a,  any  time.)  J&J.  \    40,000,  c  ..July  1, 1934 


LOANS- 
City  Bonds— 


When  Due. 


4s,  J  J.     $4,000r Jan.,  1905 

4s,  A-O,     2,500  r Apr,  1905 

4s,  M-S,  15.000  r  ....  Sept ,  1905 

4s,  FA,    10,000  r Feb  ,  1907 

4s,  J-J ,     40,000  r July,  1 907 

4s,  S-A,    10,000  r Oct.,  1908 

4s,  S-A,    26,000  r Sept., 1909 

4s,  8-A,    30,000  r Aug.,  1914 

4s,S-A,    lO.OOOr Feb.,  1917 

4s,  S-A,      7,000  r Oct..  1918 

4g,  M&S,  80,000  go...  Sept.,  1926 
Optional  after  1906. 


City  Bonds— (Con.) 
4s,    ,  $25,000c. July  1,1927 

(Sub)ect  to  call  after  1906.) 
4s,  J&J,  $80,000 Jan.  1,  1929 

(Subject  to  call  after  1909.) 

(  $25,000  o..  Apr.  1,  1913 

3>a8,A&0^    30,000  o    Apr.  1,1923 

(    30,000  c    Apr.  1 .  1933 

Bond,  debt  Nov.  1, 1904    $670,500 

Sinking  fund 97,175 

Tax  valuation  1904.... 16,069,538 
Assessment  about  23  aotual  value. 
Total  tax  (per  $1,000)  1904. $20-00 

Population  in  1890  was 20,226 

Population  in  1900  (Census)  33,988 


Chester  School  District. — H.  M.  McCov,  Secretary. 


LOANS—  When  Dae. 

High  School  Bonds— 

3i«8,  J&J,  $125,000.. July  1,  1931 

Bond,  debt  July  1,  1904. .$261,700 

Floating  debt 30,000 


Total  debt  July  1,  1904. .$291,700 

Sinking  fund 27,000 

Assessed  valuat  n,  '04.. 15, 907, 127 
Sohool  tax  (per$l,000)  1904.$600 


COATES VILLE.— W.  A.  P.  Thompson,  B'rgess. 

This  borough  is  in  Chester  County. 

Total  valuation  1902  ..$3,477,570 


LOANS—  When  Due. 

Water  and  Sewer  Bonds— 
3138,  J&J,  $29,000.. July  1.  '05  '28 

($1,000  yearly,  except  in  years 

1912,  1916,  1920,19^3  and  1926 

when  $2,000  mature. 

Refunding  Bonds— 
3^98,  J&J,  $76,980.... July  1,  1931 

Repaving  Streets— 
413s,  J&J,  $14,800. Within  23  years 

Water  Bonds— 

4s,  J&J,  $19,400 Jan.  1,  1927 

(Subject  to  call)  after  July  1,  1898 
4s,  J&J.  $1,900  1926 

Improvement  Bonds— 
4s.  J&J,  $25,000 1901-1930 

Funding  Bonds— 

4s,  J&J,  $9,900 1926 

(Subject  to  call  after  1906.) 


Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1900.$14-50 

Population  in  1890  was 3,680 

Population  in  1900  was 5,721 

Coatssvillk  School  Dist.— 
S.  H.  Scott.  M.  D.,  Pres.  The 
district  is  redeeming  part  of  the 
bonds  below  each  year  and  ex- 
pects to  ha\re  the  entire  amount 
liquidated  before  their  maturity. 
All  bonds  are  subject  to  call  at 
any  time. 

3»«s.  A&O,  $28,000  c.  Oct.  1,1931 
4s,  F&A,  15,000  c.Feb.  1,  1926 
4>«s,  A&O,  6,600  "c  Apr  1.1916 
Bond.debt  Apr.  1,1904..  $49,600 
Assessed  valuation  1904.3.90H.680 
School  tax  (per  $1,000)  190  4.  $6-00 


Bonded  debt  J  uiy  1,1903.$160.980 

TAX  FREE.— All  bonds  issued  by  this  borough  are  tax  exempt. 

INTEREST  on  the  street  repaving  bonds  (also  bonds  of  the  school 
district)  is  payable  at  the  National  Bank  of  Chester  Valley,  Coates- 
ville,  on  the  funding,  refunding  and  water  bonds  at  the  Boro'  Treas- 
urer's office. 

WATER  WORKS.— The  borough  owns  its  water  works;  cost  of  con. 
struction,  $60,000.  

COLUMBIA. — Harry  W.  Zeamer,  Burgess. 


Columbia  is  in  Lancaster  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

3^8,  J&J,  $163,000 1929 

(Subject  to  call  after  1909.) 
Total  debt  Mar.  1, 1904. .  .$1*7,000 
Sinking  fund 19,557 


Bonds  are  tax  exempt. 

Tax  valuation  1904 $3,555,108 

Assessm't  about  50%  actual  value 
Total  tax  (per  $1,000)  1904.$18  00 

Population  in  1890  was 10,599 

Population  in  1900  was....  12,316 


I NTEREST  is  payable  at  the  Central  National  Bank,  Columbia. 

Columbia  School  Dist. — Colombia  Nat.  Bk.,  Treas. 


LOANS—  When  Due. 

4s,  A&O,  1 25,000  c...  Apr.  1,  1915 

(Subject  to  call.) 
Bonded  debt  June  1, 1904.$25,000 


Floatingdebt $1,200 

Assessed  valua'n  1904.  3,555,108 
Value  school  prop'ty  1904.$76,300 
School  tax  (per$l,000)1904.$7-50 


COLUMBIA  CO.— A..  B.  Croop,  Treasurer. 

Bloomsburg  is  the  county  seat.    Bonds  are  tax  exempt. 

Assessment  about  23  aotual  value. 
County  tax  (per  A.),  1903... $4-00 
Population,  IhOO 39,896 


When  Due. 


LOANS- 
BRIDGE  Bonds— 

4s,  ,  $187,600 19041932 

Bond,  debt  Mar.  1, 1904    $187,  fOO 
Assessed  val.  1903 12,238,000 


Population,  1390 36,832 


r*>r^T=>  T3  v        5  WM.  POSTLETHWAIT,  Treasurer. 
OOJrtJrt  I  . —  }GEO.  M.  TITUS,  Comptroller. 

This  city  is  in  Erie  County. 

LOANS—  When  Due. 

Refunding  Bonds  - 
4s,  M&N,  $83,500. May  1, 


(Subject  to  call  after  May  1, 1904.) 

Sewer  Bonds— 
4s,  J&D,  $10,700    ...Deo.  1,1923 

(Subject  to  call  Dec.  1,  1908.) 

4s,  J&J,   $7,500 Jan.  1,  1921 

(Subject  to  call  after  Jan.  1, 1906.) 


Building  Bonds— 

4s,  F&A.  $4,000 Feb.  1, 1923 

(8ubject  to  call  after  Feb.  1, 1908.) 
Bonded  debt  Mar.  1,1904.$105.700 
Tax  valuation  1904  ....$1,719,370 
Assess't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1904. $27-50 

Population  in  1900 5,369 

Population  in  1890  was 5,677 


INTEREST  is  payable  at  office  of  City  Treasurer. 

Corry  School  District. — C  L.  Covell,  Treasurer. 


Refunding  Bonds— 
3-4s,  J&J2,  $28, 500...  Jan.  2, 1932 
(Subject  to  caU  after  Jan.  2,  1902.)  I 
Bonded  debt  Jan.  2, 1904.$28,500  | 


Bonds  are  subject  to  State  tax. 
Assessed  valua'u  1904.$1,750,000 
Assessm't  about  60%  aotual  value. 
School  tax  (per  $1,000)  '04.$10-00 


DAUPHIN  CO.— E  S.  Keiper,  Clerk  Co, 

Bonds  are  free  from  tax. 
Due.  1  5s  of  1881,  past  due.. 


County  seat  is  Harrisburg. 

LOANS-  When 

4s, '90.  A&O,  $64,000.. Apr.  1, 
4s, '91, A&O,  50,000..Apr.  1, 
3s,  02,  J&D,  ■  78,000..  Deo.  1, 
3^8,  A<teO,     125,000.. Apr.  1, 

Refunding  Bonds— 
3s,  J&J,  $300,000.... Jan.  1, 


1910  I  Bond,  debt  Sept.  15, '04 

lHll  I  Tax  valuation  1904 56, 

1932  I  County  tax  (per  M)  1904, 
1918    Population  in  1890  was.. 
Population  in  1900  was. 
1931  I 


Com. 


$1,500 
618.500 
096,050 
...$4-50 
.  96,977 
114,443 


DELAWARE  CO.- 

Countv  seat  is  Media. 

LOANS—  When  Due. 

War  Debt— 
3^8,  A&O,  $285,000.. Oct.  6,  1906 
Subject  to  call  after  1900. 
Interest  payable  in  Media. 


-J.  M.  Rogers,  Com.  Cl'k. 


Bond,  debt  Oct.  1,1904  $285,000 
Tax  valuation  in  1904.. 55,278,051 
Assessment  „bout  23  actual  value. 
Co.  tax  (per$1.000),  1904  ...$3-50 
Population  in  1900  was 94,762 


2304 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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Donora  School  District. — Jas.  P.  Castner,  Sec. 


LOANS—  When  Due. 

(  $20,000. .1909&1914 
4^8,  M&N,  2    12.000..        1919 

(      8,000..        1922 
Bonds  are  exempt  from  Stat*  tax. 
Bonded  debt  Apr.l,  1901    $40,000 


Floating  debt  (est.) *75,000 

Total  debt  Apr.  1, 1904.    115,000 

Sinkingfund 7,400 

Ass'd  valuation  1903...  2,200.000 
Assessm't  about  60%  actual  value. 
School  tax  (per  M.)  1903  ..$10-00 


J  CHESTER  SMITH,  Comptroller. 
"  I  JAMES  R.  BUTZ,  Treasurer. 
Easton  Is  situated  In  Northampton  County.     Bonds  are  tax  exempt. 


EASTON. 


LOANS—  When  Due. 

Building  and  Site  Bonds— 
S>*8,  J&J,  $15,000  ...July  1,1932 
3%s,  J&J.      3,000. ...July  1,  1932 

Permanent  Improvement- 
s', M&N,  $16,000. .Nov.  1,  1933 

City  Loan— 

4s,  semi-an.,  $211,400 

3Hs8,  A  &  O,  120,200.  Apr.  1, 1928 
Interest  payable  by  City  Treasurer. 
Total  debt  Mar.  1, 1904..  $386,000 
Tax  valuation  1903....  13,909,520 
Assessment  Is  3t  actual  value. 


Population  1890  was 14,481 

(So.  Easton  annexed  since  1890.) 
Population  1900  (Census)  ..25,238 
JiasVtn,  School  Dist.— (add'l)— Dr. 
J.  W.  H.  Knerr,  Secretary. 
3ViS,A&0,  $59,000      .Oct,  1, 1922 

(Subject  to  call  Oct.  1, 1912). 

4s,  *04,  F&A,  $72,000  Aug.  1, 1924 

(Subject  to  call  after  Aug.  1,  'It.) 

Bonded  debt  Nov.  1904  ..$294,300 

Sinkingfund 34,277 

School  tax  (per  $1,000), '04.. $6- 12 
Assessed  valua'n  1904  14,507,202 


Tax  rate  (per  M.),  1903 $6-50 

CITY  PROPERTY— The  city  owns  its  electric-light  plant. 


C.T-.TC1         <  GEO.  W.  BROWN,  Comptroller. 
H.H.1H.. —  }t.  HANLON,  City  Clerk. 


All  bonds  are  free  from  State  tax. 
I  Street  Bonds— 
1  4s,  July,  $70,000  c.July  1,  1921 
(Subject  to  call  after  July  1.  1911) 
3  V,  J&J.  $19,500  c.  luly  1,  1922 
(Subject  to  call  after  July  1, 1912) 
Bonded  debt  Mar.  1  1904. 1 984,000 

Sinkingfund 389,732 

Water  debt  (included)  ..  M7.012 
Value  of  citv  property  2,729.149 
Assessed  valuation  '03.20,232,450 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000).  '03.. $14-25 

Population  in  1900  was 52,733 

Population  in  1890  was. ...40,634 

INTEREST  on  the  loans  due  in  1909  and  1921  is  payable  at  the 
City  Treasurer's  office  and  at  the  First  Nat')  Bank,  N.Y.:  on  the  loan 
due  in  1914  at  the  First  National  Bank.  N.  Y.;  other  loans  at  office  of 
City  Treasurer. 

Erie  School  District. — W.  J.  Flyrni,  Sec  B'dEd. 


This  city  Is  in  Erie  County. 

LOANS—  When  Due. 

Refunding  Bonds  - 
4s,  J&J,  $256,500  c... Jan  1,1907 
(Subject  to  cail  after  Jan.  1, 1897) 
4s.  M&S,  $50,000  c.  March  1,  1909 
(Subject  to  call  after  Mar.  1, 1899) 
4s,  ,)&.),  $500,000c. Jan.  1,  1914 

Hot-PiTAL  Bonds— 
3^s,  .!& J,  $15,000  o  July  1,  1922 
(Subject  to  call  after  July  1, 1912) 

Park  Bonds— 
S^s.  i&  J,  $16,000  c.July  1,  1922 
(Subject  to  call  after  July  1, 1912) 


LOANS- 
4s,  M&N,    $2,500 

(    8,000 
4s,  A&O,  1 12,000. 

( 14,000 

(  15,000. 
4s,  A&O,  3  10,000. 

(    5.000. 

f    2  000 

a*     T*.r»  J     2.000 
4s,  J&D,^    3j000 

[    2,000. 


When  Due, 
.  Nov.  1,  )905 
...Apr.  1,  1905 
Apr.'0f>,'07&'09 
Apr  1,1908 
Oct.  1,1905  '07 
...  Oct.  1,  190-i 

Oct.  1,  1909 

..  June  1, 1905 

.Junel,  06-'O7 

..  June  1,  1908 

.  Junel,'09-'10 


f  $6,000  ....May  1,  1905 
I     3,000  ...May  1,  1906 

4s  M&N  I     2'000-     "  May  h  1907 
4S,fli<BJN,^  loooo. May  1,1908  *09 

I  10.000  May  1,  19 10-' 14 

{     1.000 May  1,1915 

4s.'04,M&S,  75,000  c  Sept.  l.'l 5-24 

Bonded  debt  Nov  2. 1904. $182,500 

Af  sessed  valu'n  1904  $20,711,012 

Value  sch'l  prop.  1^04    ...964.980 

School  tax  (perM.)  1904 $8-00 


U  a  no  ICTDTTD  /"■  5  HENRY  W.  GOUGH,  Comptroller. 

nAnniSDUnu, —  jchas.  a.  miller,  citycierk. 

Harrisburg,  the  capital  of  the  State,  is  situated  in  Dauphin  County. 

Tliis  city  on  Feb.  18,  1902,  voted  to  issue  $1,090,000  bonds  for 
various  purposes.    V.  74,  p.  442.    $616,800  of  these  bonds  have  betn 
sold  to  date.    All  bonds  are  exempt  from  taxation. 

Citt  Bonds  — 

4s,  J&J,  $65,000 July  1. 1920 

4s,  J&J,   26,100 1918 

4s,  J&.f,     4,000 1917 

4s,  J>VJ,    16.000 1919 

4s,  J&J,   43,400 1921 

4s  J&J,    12,400 1923 

4s,  J&J.    10,000 July  1.1924 

Bond  debt  July  1,  '04. .$1,430,500 
Bond,  debt  Aor.  1, 1901. 1,4*2,900 
Sinking  fund  assets,  etc.  223,006 
Net  debt  Apr   1,1901...  1.209,8*4 

City  property  1902 2,124.251 

I  Population  in  1900  was.  ...50,167 

|  Population  in  1890  was 39,385 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
The  sinking  fund  receives  yearly  appropriations  sufficient  topayin- 
terest  on  the  city's  debt  and  5  per  cent  of  the  principal. 

ASSESSEDVALUATION  .—The  city's  assessed  valuation  (estimated 
to  be  about  the  full  value)  and  tax  rate  have  been  as  follows  : 


loans- 

When  Due. 

Watek  bonds— 

4s,  J&J,  $130,500. 

...Jan.  1,  1913 

4s,  J&J.       22,600. 

...Jan.  1,1914 

4s,  J&J,     174.K00. 

...Jan.  1,1915 

4s.  J&J.        47,200. 

...Jan.  1,  1916 

4s,  J&J,        90,000 

1923 

4s  J&J,        96,000. 

...July  1,  1924 

3s   J&J.        75,000. 

...Jan.  1.  1932 

Public  Improvement  Bonds— 
3«os  MAS  5  $180,000.. Sept.  1. '07 
""•""'l  182.000  Sep.l, '08-12 
3  \  s.  M&S,  254,800  Aug.  31, '13-19 


Years. 


Total  Assessed  Rate  of  Tax 
Valuation,    per  $1,000. 


1903 $28  0H1.538  $19  00 

1902 28,309,155  1700 

1901 26,631,875  17-00 

1»00 26,000,000  1700 

1898 25,538,741  1700 

The  city's  tax  rate  for  1903  was  : 


Total  Assessed  Rate  of  Tax 
Tears.         Valuation,     per  $1 ,000 

1896 $23,500,000        $2250 

1894 22,500,000  18833 

1890 20,412,135  1225 

1889 21,396,240  20-5" 

1880 5,384,629         37-50 

S00  per  $1,000. 


in 

LOANS—  When  Due. 

48,  A&O,  $75,000 Jan.  1,  1906 


Harrrisburg   School  District.— D.    D.    Hammel- 

bangh,    Secretary. — This  district,  comprising  the  city  of 
the  same  name,  is  in  Dauphin  County. 

Bonds  are  free  from  all  tax  except 

State. 
Bond,  debt  June  1,1904  .$501,500 

Floating  debt 19,000 

Total  debt  June  1,  1904..   520,500 

Sinking  fund  assets 56,320 

Net  debt  June  1,  1904....  464,180 
Ass'd  valuation,  real.. .30,000, 000 
Ass'd  valuation,  pers'l.  3,150,000 
Total  valuation  1904. .33,150,000 
Assessment  about  actual  value. 
School  tax  (per  $1,000), 1904  $7-00 


4s,  A&O, 
4s,  A&O, 
4s,  A&O, 
4s,  A&O. 
4s,  A&O, 
4s,  AAO, 
4s,  A&O, 
4s,  J&J, 


5.000....  June  1, 1908 
30,000...  t  Oct.  1,  1921 
20,000. ..tApril  1,  1922 
70,000.. .tOct.  1,  1922 
2 1,000...  {Oct.  1.  1914 
25,000.  {April  1,  1916 
57,500....0ot.  1,  1916 
63,000  ...Jan.    1,  1917 


.  A  or,  5  3.000.. Apr.  1,  1908 
4W,  A&o,  ,  100  OOO.Apr.  1,  '09  33 
3«.  g.,  J&J.  32,000...  Jan.  1, 1921 

OPTIONAL— Bonds  are  subject  to  call  as  follows: 
fore  maturity,  and  !15  years  before  maturity. 


HO  years  be- 


HOMES.TEAD.-f,  S. 

This  borough  Is  in  Allegheny  County, 
LOANS- 


Eoss,  Burgess. 


When  Due. 

Borough  Bonds— 
4s  J&J    )  $41,000  c.July  1,1922 
48,  J«J,  £    59,000  c.July  ).  1932 

Street  and  Sewer  Bonds — 
5-4s,  J&D,  $44,000  yrly'  to  1914 
5-4s,  J&D,  22,000  y'rly  to  1918 
5-48,  M&S,  5,000  .Sept.  1,  1905 
5-4s,  M&S,  20,000  .Sept.  1.  1915 
5s,  M&S,  6,000. Mar.l,'05to -10 
5-4s,  M&8,  8,000. Yearly  to  1912 
5-48,  J&J,    20,000.... Jan.  1,  1917 

Optional  after  1902. 
5-4s,  J&J,    25,000. ...Jan.  1, 1918 
4s,     J&J,    15,500....  Jan.  1, 1919 
4s,     M&N,  20,000.... Sept.  1,  1930 


Water  Bonds— 
5-4s,  M&S,  $14,000..  Yearly  to  '09 
5-48,  M&S,     15,000.. Sept.  1,  1910 
5-4s,  A&O,    24,000.. Yearly  to  '1$ 
5s.     A&O,    54,000. .Yearly  to '16 

4s,      J&J,     64,000 

4V.s,'04,  F&A.25.000  c  Aug.  1,  '34 

Boilding  Bonds— 
4!28,'04,  F&A,$3O,000  c  Aug.1,'34 
Bond,  debt  Au<.  1,  1904. $447,742 
Water  bonds  (incl.  above) .  107,000 

Tax  valuation  1904 6,929,78 5 

Assessment  about  2B  actual  value. 
Borough  tax  (p'r$l,000)'02.$ll-00 

County  tax  (per  $1,000) 250 

School  tax  (per  $1,000)  1902.  8-00 

Population  m  1890  was 7,911 

Population  in  1900  was 12,554 


Homestead  School  District — J.  H  William?,  Sec. 


LOANS—  When  Due. 

5-4s,  M&S,  $18,000.8ept ,  1905  '13 
4»ss,M&N,  4,000.. May,1905-'08 
4-38.J&D,  25,000.. June  20, 1910 
4s,  M&N,  35,000... May  1,1919 
4s,    J&1>,      20,000. ..Dec  1,1925 


4s.'04, J&J.$28,000c  Ju  yl ,'06-28 
(See  V.  79,  r.  644,  for  maturity.) 
Interest  payable  in  Homestead. 
Bonded  debt  Sept.  1,|*04.$1 30,000 
Ass'd  valuation  1904....6,929,7t-5 
School  tax  (per  $1,000), '03. .$8-00 


JOHNSTOWN.— Alex. 

This  city  is  in  Cambria  County. 
When  Due. 


Wilson,  Comptroller. 


loans- 
fire  Alarm — 

4s,  J&J,  $8,000 Jan.  1,1924 

Subject  to  call  after  Jan.  1, 1904 

Building  Bonds— 
4s,  M&S,  S60.000  ....Sept.  1,  1930 

Subject  to  call  after  Sept.  1, 1915 

River  Improvement  Bonds— 
5s,  M&N,  $40,000 May  1,  1921 

Subject  to  call  after  May  1, 1896 

Street  Improvement— 
4Hi8,  M&S,  $25,000... Sept.  1,  1923 

Subject  to  call  after  Sept.  1,  1903 
4*28,  F&A,  $50,000.  ..Aug,  1,  1924 

Subject  to  call  after  Aug.  1, 1904 
4s,  A&O,  $20,000 Oct.  1,1926 

Subject  to  call  after  Oct.  1, 1906 

Refunding  Bonds— 
3*38,  J&D,    $93,000.. June  1,1931 

Subject  to  call  after  June  1, 1921 


Hospital  Bonds— 
4p,  M&N,  $10,000     .Nov.  1.1932 
(Optional  after  Nov.  1, 1912.) 

MORRELLVILLE  BORO.  BONDS— 

5s.  ,$10,000.  ...Sept.  1,  1912 

Subject  to  call  after  Sept.  1, 1897 

5s ,  $10,000.  ..  Sept.  1,  1913 

Subject  to  call  after  Se,»t.  1,  1898. 

COOPERSDALE  BoRO.  BONDS— 

6s, ,$2,600 Jan.  1,  1905 

Subject  to  call  after  Jan.  1, 1900 

6s ,     $900 Jan.  1,  1907 

Subject  to  call  after  Jan.  1,  1902 
Interest  payable  in  Johnstown. 
Total  debt  Apr.4, 1904.    $329,500 

Sinkingfund 88,672 

Tax  valuation  1903 14,736.853 

Assessment  is  %  actual  value. 
City  tax  (per  $1,000)  1903. ..$7-05 

Population  in  1 890  was 21 ,805 

Population  1900  (Census)  ..35,936 


Johnstown  School  District. — W.A.Cochran,S  »o. 


foopersdale  bonds $1,500 

7,000 
903 


LOANS—  When  Due. 

5s,     ,  $16. 000.. ..Dec  1,  1906  I  Morrellville  bouds 

4^8,    ..  ..    30,000.... Feb.  1,  1925  i  Temporary  debt  

(Subject  to  call  after  Feb.  1, 1905.1  I  Total  debt  June  1, 1904. 

3^23,    ■     .,  $130,000..  May  1,  1931  |  Sinking  fund 

(Subject  to  call  after  May  1, 1906.) 
3  i«s,  J&D,  $35,000.    Juno  1,  1932 

Subject  to  call  June  1,  1907.) 
Woodvale  bonds $1,503 


224,903 
35,086 

189,817 
650.000 


Net  debt  June  1, 1904 
Value  sch.propertvl904. 
Assessed  valuat'n  1904  15,000,000 
Soil.  tax(per  M)'04,$8-£0  to  $10-80 


LACKAWANNA     CO —John    P.    Mahon, 

Commissioners7  Cleik.    County  seat  is  Scranton. 

LOANS—  When  Due. 

Funding  Bonds— 
($50,000. 
4s  jr.,  M&N 3    50,000. 
(    50,000. 
Refunding  Bonds- 
4s,  A&O,  $225,000... 
4s,  J&D,       80,000... 


Court-House  Improvement— 
4s,  J&l),  $1^5,000....  Dec.  1.  1906 
.May  1, 1913  I  Total  debt  O.-t.  1.  1904    $590,000 


.Mav  1,  1923 
.May  l,lit33 

Apr.  1, 1922 
Deo.  1,  19u4 


Floating;  debt  (additl)..  45,000 

Tax  valuation  1904 38,032,504 

Assessment  about  ^  actual  value. 
County  tax  (perM),  1904  ..  *8-50 

Population  1890  was 1 42,088 

Population  in  1900  was.. ..193, 831 


T     A  AT/-  a  CT'CO  J  CHESTER  W.  CUMM [NGS,  Mayor. 

LAiNLASl  H.£\. —  \  j.  h.  RATHFON,  Comptroller. 

This  city  is  the  capital  of  Lancaster  County.    Bonds  are  tax  exempt. 


LOANS—  When  Due 

Judgment  Bonds— 
4s,  A.S-0,  $120,000  c.  Oct  1.  1925 
(Subject  fo  call  after  1915.) 

Sewek  Bonds  - 
S^is.'Ol.M&S^SO.OOO.cSept  1  '34 
(Sui'j.  to  call  part  yearly  from  '24.) 

Water  Bonds— 
4s,  J-Q.  $169,500  c.Apr.  1,  1905-20 
3 'sS.M&N, 145,000  C.Nov.    1,    1933 
(Subject  to  call;  see  V.  77,  p.  724  ) 


Relief  Fund  Bonds— 
6s.  Jan.,  $14,000  r Perpetual 

Refunding  Water  Bonds— 
3»28  J&J,  $156,000 c.V.76  p.1156 
Bond.debtSept.1,1904.    $889,500 

Value  city  property 1,301,101 

Assessed  valua'n, 1904. 18, 534, 741 
Real  estate,  about  ...  25,000,000 
City  tax  rate  (per  M.)'04  900 

Population  in  1900  was.... 41,459 
Population  in  1890  was 32,011 


INTEREST  is  payable  in  Lancaster. 

Lancaster  School  Dist.— H.  A.  Schrover,  Treas. 

jo  tat  5  $30,000  c.Jan.  1,  '14-16  ,  Assessed valuafn  '04. $18,247,521 
is,  j<bj,j  30,000  c.Jan.  1,  1934  Sohool  tax  (per  $1,000)  1904. $5-00 
Bonded  debt  Oct.  1, 1904. $195,000  | 


LEBANON.— Geo.  B.  Marquart,  Treasurer. 

This  city  is  in  Lebanon  County.    Incorporated  Nov.  25,  1885.  Bonds 
are  exempt  from  State  taxes. 

LOANS—  When  Due. 

City  Bonds— 

4s,  A&O,  $13,345c 1923 

Subiect  to  call  at  any  time. 

Refunding  Bonds— Tax  free. — 

3^8,  A&O,$125,000c.Apr.l,'07-'32 

($21,000  due  every  5  years.) 

Funding  Bonds -Tax  free.— 

3>«8,  A&O,"  $85,000  c.Apr.l,'07-'22 

($21,000  due  every  5  years.) 


Interest  paid  at  City  Treas'r  office. 
Total  debt  Mar.  1,  1904.. .$223,345 

Water  debt  (included) 187,650 

Tax  valuation,  real 10,108,169 

Tax  valuation,  personal.  210,000 
Total  valuation  1904  ...10,318,169 
Assessment  about  actual  value 

Total  tax  (per  M.)  1903 1050 

Population  in  1890  was 14,664 

Population  in  1900  was. ...17,628 


Lebanon  School  District. — Ira  M.  R  itur,  Seo'y. 

Bonded  debt  Junel, 1904.$137,780  I  Valueschool  property'04.$365,000 

I  School  tax  (per  M),  1904.... $4-50 


Nov.,  1904. 
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LOCKHAVEN.- 

This  city  is  In  Clinton  County. 
LOANS—  When  Due. 

City  Bonds— 

6s $25,000 Nov.  1, 1910 

As 25,000 Jan.  1,1907 

4s,....,    25,000 May  1,1915 

Water  Loans— 

3*2S,  J&J,  +8,500 July  1,  1910 

4s ,     19,500 July  1,1914 

Refunding  Bonds  — 
(Subject  to  call  after  1908  ) 

4s,  $25,000...  Deo.  1,  1918 

3*qs,  M&N,  84,500.... May  1,  1924 
(Subject  to  oall  after  May  1, 1914  ) 

3>2S $10,000 1923 

(Subject  to  call  after  1903  ) 
Total  debt  Sept.  1,  1903  $232,500 


Total  valuation  1902. . .  $1,300,000 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000),  1902.$20-00 

Population  In  1890  was 7,358 

Population  in  1 900  was 7,210 

Ltck     Haven    Srhool  District. — 
I.  A.  Shaffer,  Pres.  Sen.  Board. 

Refunding  Bonds— 
312s,  M&S.     $6,000  c.Mar  1,  1910 
3ki8,  M&N,    34,000  o.May  2,  1917 
4s,      F&A,        6,000  C.Aug.  1,  1904 
4s,     J&D,     12.200  C.June  1,1906 

Funding  Bonds— 
3-65s,  F&A,  $8,000  C.Aug.  1,  1907 
Bonded  debt  Apr.  1,  1904.$66,200 


LOWER  MERION  TOWNSHIP.— G.  C. 

Anderson    ^eorwa'v. 

This  township  (P.  O.  Ardmore)  is 

LOANS—  When  Due. 

Se  wkr  Bonds  -(Free  of  tax.) 
3  is,  J&J,*200.000.  Julyl,'08  to'28 

(f  40, 000  due  each  5  vears.) 

3"vs,  J&J,  *50, 000...  July  1,1933 

4s. '04  5    150,OOO.Jan.,'19,*24&'.'9 

J&J  I      15,000  ....  Jan.  1,  1934 

Bond,  debt  J  uly  1, 1904    $415,000 


in  Montgomery  County. 

Assessed  valua'n  1903  $9,679,685 
Tax  rate  (per  $1,000),  1903.+1650 

Population  1900 13,271 

Population  1890 10,362 

Lower  Merion   Tow- shin  School 

Dist.    W.  C.  Powell,  Treasurer. 

Bonded  debt  Oct.  1,  1903  *»0,000 

School  tax  (per  *1,000),  '03.. $4*50 


LUZERNE  CO.— Jno.  J.  Moore,  Treasurer 

The  county  seat  is  Wilkes-Barre. 

LOANS.—  When  Due. 

County  bonds— 
48,  A&O,  $30,000  c.1905  to  1907 

Int.  is  payable  in  Wilkes-Barre. 

Court  Bouse  Bonds 
4s,  F&A,$200.000o.  Aug.  1, 1909-28 
4s,  F&A,      50,000. '.Aug.  1,1908-27 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation  to 
holders.    The  county  pays  a  State  tax  of  4  mills. 

INTEREST  is  payable  at  office  County  Treasurer. 


Total  debt  Oct.  1,1901.  $290,000 
Total  valuation  1904.  125,450,100 
Assesment  abt.  25  p.  c.  of  act'l  vt.1 
County  tax  (per  $l,000),'04.$6-50 
Population  in  1890  was.. .201,203 
Population  in  1900  was... 257,121 


LYCOMING  CO.-T.R.  Winder,  Clk.  Co.  Com. 


County  seat  is  Williamsport. 

LOANS.—  When  Due. 

4s,  F&A,  $20,000  0  .  Feb.  1.1913 

(Optional  after  Feb.  1,  1903.) 

4s,  J&D,  $40,000  r...Dec.  1.  1914 

(Optional  after  Deo.  1,  1904.) 

Refunding  Bonds 

3*2,  M&N,$235,000  c.Nov.l,  '08-13 

($40,000  yearly.) 


3s,M&S,  $130,500  c.Sept.  2,  1926 
(Subject  to  call  after  Sept.  2, 1916.) 
Total  debt  Mar.  1,  1904     $425,500 

Tax  valuation  130i 21,053.251 

Population  in  1890  was 70,579 

Population  in  1900  was 75,663 


McKEESPORT.-C. 

This  city  is  in  Allegheny  County. 

LOANS—  When  Due. 

Funding  Bonds— 
4^s,  J&J,    $42,000... July  1,1920 
4s,M&S,$121,000seriallytoSep,'17 

RR.  Compromise  Bonds — 
6s,     J&J,  $104,600... July  1,1906 

Reynoldton  Bonds— 

Water  4^8,  $9,500 1910 

Impt.  54s,  11,000 1904-1914 

Improvement  Bonds— 

a*     Tit  5*2.000 Jan.  1.  1919 

48,   J&J,  J  18,000.. Jan.  1, 1920-25 

Water  Bonds— 
5s,     J&J,    $75, 000*.. July  1,1911 
Interest  payable  by  City  Treasurer. 


E.  Soles,  Comptroller. 

Bonded  debt  Apr.4, 1904  $440,100 

Floating  debt 2-'4,3ti4 

Total  debt  Apr.  4,  1904..    664,464 

Slnkingfund 255,402 

Oth.  assets.'asaess'ts.  etc.  251.608 
Net  debt  Apr.  4, 1904.. .  157,4o4 
Water  debt  (included)  . . .  102,000 
Ass'd  valuation  1904  ..18,723,430 
Assessment  about  12  actual  value. 
City  &sch.tax (per  M)  1903. $19  00 
Total  tax  (per  $1,000)  1903.  21  00 

Population  1890  was 20,741 

(Reynoldton  Boro.  and  part  Ver- 
sailles Twp.  annexed  since  1890.) 
Population  1900  (Census).. 34,227 


*  The  water  bonds  due  in  1911  are  subject  to  call  on  60  days  notice. 
TAX  FREE.— The  Railroad  Compromise  bonds  are  tax  exempt. 

McKeesport  School  District — 


The  3*2%  bonds  are  tax-exempt. 

LOANS—  When  Due. 

4*28,  M&S,  $19,000 1910 

48,000 1910 

20,000 1910 

65.000 1924 

96,000.  p'rt  y'rly  to  '27 


4ks,  M&S, 
4iflS,  J&J, 
4ifl8,  A&O, 
3*28,  J&J, 


3i£9,M&N,$100,00O...May  1,  1930 
Bond,  debt  Dec.  1,  190i.. $348,000 

Sinking  fund.....   76,785 

Net  debt  Dec.  1,  1902....   271,215 
School  tax  (per  M.)  1903 8-00 


MAH  ANOY  CITY.- 

Borough  in  Schuylkill  County. 

LOANS—  When  Due. 

Borough  Bonds— 

4s,  M&S,  $2,500 Sept.  1, 1908 

4s,  F&A,  10,000 Aug.  1,1909 

48,  J&J,  10,000 1916 

4s,  J&J,  17,000 1922 

(Subject  to  call  after  1907.) 

48,  J&J,  $45,000 Jan.  1,  1928 

(Subject  to  call  Jan.  1, 1908.) 

The  bonda,  except  where  otherwise  stated,  are 
and  are  exempt  from  taxation. 


5  M.  J  LEONARD,  Burgess 
I  R.  R.  WEBB,  Sec  of  Council. 


Total  debt  Mar.  7, 1904..    $79,500 

Floating  debt 2,515 

Total  debt  Mar.  7,  1904.       82,0 1 5 

Tax  valuation  1904 2,134,274 

Assessment  is  23  the  actual  value. 
Total  tax  (per  $1,000)1904. $2650 

Popula  ion  1890  was 11,286 

Population  in  1900  was 13,504 

Interest  payable  at  Treasury. 

all  5-15 -year  bonds 


MEADVILLE.— Henry  Haas,  Comptroller. 

Ihis  city  is  in  Ciawford  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

4s,  A&O,  $153,000 Jan.  1, 1929 

(Subject  to  call  after  Jan.  1, 1904.) 

4e,  J&J,  $35,000  ..    July  1,1933 

(Subject  to  call  after  1918.) 

City  Bonds— 

4-4s,  J&J,  $6,000 July  1, 1907 

4s,     J&J,    10,000 July  1,1906 

4s,     J&J,   19,700 July  1,1907 

48,     M&S,    7,900 Mar.  1,1916 

All  bonds  are  subject  to  call.  Bonds  of  1907  and  '16  free  of  State  tax. 


Interest  is  payable  at  City  Treas'y. 
Bonded  debt  Apr.4,  1904  $2ri2,800 

Sinking  fund 69,691 

Net  debt  Apr.  4,  1904....  193,10- 
Total  valuation  1903... $3,10^,558 
Assessment  abt.  50%  actual  value. 
City  tax  (per  $1,000)'1903.  $16-00 

Population  1890  was 9,520 

Population  1900  was 10,291 


Meadville  School  Dist. — E.  L.  Humes,  Sec'y. 


Building  Bonds—      When  Due. 

4a,  J&J,    $4,000 Part  yearly 

48,M&S,     4,000 1905tol906 


Bonded  debt  Oct.  1, 1904. .  $8,000 
Assessed  valuat'n  1904.. 2,600,000 
School  tax  (per  M.)  1904... $10  00 


AyrrrrM  a  5  E.  H.  HALLS,  Chairman  Finance  Committee. 

IV1H.LJ1  A. —  \  w.  H.  TRICKEK,  Clerk. 


This  borough  ia  In  Delaware  County. 

IdL  payable  by  Borough  Treas. 
Total  debt  Mavl,  1904..   $95,000 

Tax  valuation  1903 2,300,000 

City  tax  (per  $1,000)  1903. ...$800 

Population  In  1890  was 2,736 

Population  In  1900  waa 3,075 


LOANS—  When  Due. 

Refunding  &  Water  Bonds— 

I  $10,000.  May  1, 1909 

<n^«,  tvt^v  J    15,000    May  1,1914 

3^8,M&N,j    4(/oOO.Mayl,'l''-24 

{    30,000. May  1,1929 


MONTGOMERY  CO 

County  seat  is  Norristown. 

LOANS—  When  Due. 

Refunding  County  Bjnds— 
3*28,  A&O,  $75,000.. .Apr.  1,  1920 
Subject  to  call  after  Apr.  1,  1910. 

Court  House  Bonds - 
3Hs,  ,$400  000...  1908-1933 

($ 50,000  due  every  nve  years.) 


-R.  C.  Miller,  Clerk. 

Total  debt  May  1, 1904. .  .$475,000 

Tax  valuation  1904 91,632,345 

County  tax  (per  $1,000)  1904.2-00 
Population  in  1890  was....  123,290 
Popidation  in  1900  was. ...138,995 


xTC,ttt    r*  A  cTl    C         \  JOHN  C.  JACKSON,  Mayor. 

JN  H.  W    O  Ao  1  JLiJli. —  \  JOHN  McCANDLESS,  Comptroller. 

This  city  is  the  capital  of  Lawrence  County.    In  1897  the  boroughs 
of  West  New  Castle  and  Mahoning  town  were  annexed  to  the  city. 

Street  Improv't  Bonds— Con.— 

4s,  F&A,  $35,000 Aug.  1,  1918 

(Subject  to  call  after  Aug.  1,  1903.) 

Electkic  Light  Bonds— 
4s, '04  J  $16,000. .Sept.  1,  1905-'06 
M&S,  \      9,000  sept.  1, 1907 

Interest  payable  at  city  treasury. 
Total  debt  Oct.  15,  1904  $19H,500 

Hlnhingfund..  11,529 

N»-t  debt  Oct.  15  .1904...  181,971 
Total  valuation,  1904....  16,397.480 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1904...  1750 

Population  1890  was 11,600 

Population  1900  (Census)... 28,339 


LOANS—  When  Due. 

City  Funding  Bonds— 

4s,  F&A.  $6,500. ..Aug.  1, 1906 

Subject  to  call  at  any  time. 
Sewer  Bonds— 

4s,  F&A,  $15,000 Aug.  1,  1911 

Subject  to  call  after  1906. 
Conduit  Bonds— 
3^s.  M&S,  $30,000  ..Mar.  1,  1922 

(Optional  after  Mar.  1, 1912.) 

3Hs,  A&O.  $20,000.... Oct.  1,  1922 

Sub.  to  call  after  Oct.  1. 1912. 

Street  Improvement  Bonds— 

4s,  F&A,  $40,000 Aus?.  1,  1916 

Subject  to  call  after  1906. 

4s,  J&J,  $25,000 July.  1,1917 

Subject  to  call  after  11*07. 

TAX  FREE.— Bonds  are  exempt  from  taxation. 

New  Castle  School  Dist. — Lottie  A.  PERRT,Cltrk. 


LOANS—  When  Due. 

4s,  J&J,  $20,000 July  1,  1916 

(Subject  to  call  after  July  1, 1901  ) 

4s.  F&A,  $40,000 Aug.  1,  1918 

(Subject  to  call  after  Aug.  1. 1903.) 

5s,  $2,000 June  1,1912 

3*ss.  M&N, $50,000... May  1, 1919 

(Subject  to  call  after  1909.) 
313s,  F&A,  $40,000  .  Aug,  1,  1920 
(Subject  to  call  after  Aug.  1,  '10.) 


Refunding  Bonds— 
3*2S,  A&O,  $18,000... Oct.  1,1920 
(Subject  to  call  after  Oct.  1, 1910.) 
3*28,  F&A,  $20,000...  Aug.  1,  1921 

(Optional  after  Aug.  1,  1911.) 
Bonded  debt  Mar.  1,1904. $190,000 
Assessed  valuat'n '04. *15,505,740 
School  tax  (per  $1,000)  1904  $850 
Tax  exempt.— Bonds  are  all   tax 

exempt. 


NORRISTOWN.-Edwin  Metcalf,  Treas'r. 


Bonded  debt  Apr.  1, 1904.$490,000 
Tax  valuation  1904. ...10,554.050 

Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1904. $16-50 
Population  1890  was.. ...... 19,791 

Population  1900  was ..22,265 


This  borough  is  the  capital  of  Montgomery  County. 

LOANS—  When  Due. 

Borough  Bonds— 
3i28,  g.,  A&O,  $180,000  r.Oct.1,'27 

(Subject  to  call  after  1902.) 
3*28,  g.,A&0,  $150,000  r.Apr.1,'32 
(Optional  April  1, 1907.) 
Refunding  Bonds— 
3s,  g„  J&J,  $160,000  r  July  1,1930 
Subject  to  call  after  1905. 
INTER  EST  is  payable  at  the  Borough  Treasurer's  office  . 
TAX  FREE— All  bonds  are  free  from  State  tax. 

Norristown  School  District — Irwin  Fisher,  Sec. 

Bonds  are  all  exempt  from  State  tax. 


LOANS—  When  Due. 

3Hjs,  J&D,  $100,000 1919 

(Optional  after  1909.) 

3^8,  M&N.  $50,000 1917 

3i98,'04,A&O)  50,000..  Oct.l.  1934 

(Subject  to  call  after  Oct.  1, 1914.) 

Interest  payable  In  Norristown. 


Bonded  debt  Oct.26,1904  $200,000 

Sinking  fund.        24,000 

Assessed  valuat'n  1904..9,969,838 
Value  school  prop'y  1904  303,300 
School  tax  (per  $1,0C0)  1904. $7-00 


CaWTT     AriCT    PU1A  <  JOHN  WEAVER,  Mayor. 

irr±lLjAlJil4i-,tJt±LJ\.. — }  JOHN  M.WALTON,  Comptrol'r. 

Philadelphia,  co-extensive  with  the  county  of  the  same  name,  Is  the 
third  city  of  the  United  States,  and  has  an  area  of  over  130  square  miles. 
The  oity  was  founded  in  1681  by  William  Penn,  chartered  in  1787,  and 
consolidated  in  1854  with  numerous  outlying  districts  and  boroughs. 
Many  sections  of  the  city  of  Philadelphia  still  retain  their  old  names 
and  are  constantly  referred  to  as  such.  Among  these  may  be 
mentioned  Germantown.  Maaayank,  Frankford,  Bridesburg,  Ro» 
borough,  West  Philadelphia,  Richmond,  etc.,  etc.  The  county  is  undo* 
city  control  and  has  no  separate  debt. 

LOANS—  • — Interest. — .. Principal. * 

MAME  AND  PURPOSE.        Sate    Payable.         When  Due.        Oulstand'g. 
New  funding  loan,  series 

8toY 1879  r4       J&J       Dec.31,1904  $400,000 

Three  p.  ct.loan,1890-91,  5Nov.l,1905to'19)     „  ,.n  nrtn 

seriesAtoT r3       M  &  N  $$230,000  yearly.  \     o>±°v,wv 

8erial  loan,  Feb.  6,  1893  r3       J    &  J  J  ^fysfo^yearly7  \     2,450,000 

d0        d°    r4=  J   &  jj^oyyeSM        875'000 

do       Apr.  3,  1894  rS^  J    &  J  \  ^05?oVy\°ariy3  }     4,100,000 

do       1895  r3  J&JJgoSoSS^000 

do  Jan.  13,  1896  t3^  J    &  J  |  $ioo,000  yearty    |     2,000,000 

do  June  17, 1898  r3  J   &J    {$&?<&£**;£}     8,400,000 

/!„     T„~„irr    nono     „      T     ,     t  S  Dee.  31,  1923-'24 1     1,120,000 
do    June  17,  1898  r3««   J    &   J\     Deo.  31.  1925     \        280,000 

do    June  18,  1898  r3       J    &  J  |D|6%|0byZiy7}  1-306.000 

Loan  of  1964 3«a    J    &  J                 1934      i  16,000,000 

Refunding  loan....  1894  r3^    J   &  J  { $i36>oob aue4yrty  \  2.720,000 

fr3      J&J       Dec.  31,  1904  16,000 

Subway    loan  of  Mar.!r3>«  J   &  J       Dec.  31,  1904  284,000 

15,1894 1r3>aJ    &   J       Dec.  31,  1905-21  5,100,000 

lr3'-«  J   &  J       Deo.  31,  1922  82,000 
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LOANS- 
NAME  AND  PURPOSE. 


Interest. 

Mate.    Payable. 


When  Due. 


■  Principal. 


Refunding  loan 1895  i3*a    J 


& 

& 
& 

& 

& 


do     do     do  r3^  J 

do     do     do  t3H  J 

do     do     do  r3!8  J 

do     do  ....1897  r3i2  J 

Reservoir  loan,  series  A 

to  T.  1892 r3  J    & 

Twelve    million 

water  loan 1900  r3  J 

do        do    ...    .lsiOl  r3»a  J 

Flve-million-dol.loan'02  r3i«  J 
Untaxed  Citt  Loan— 

Guaranteed  gas,  No.  8.  r6  J 

Sewers,  No.  61 r6  J 


Dec.  31,  1905-'23> 
$50,000  yearly.    { 
Dec.  31,  1924 
Dec.  31,  1924 
Dec.  31,  1924 


T  <  1907-1926.  $32,500  ) 
J  I  annually  on  Dec  31  { 
5  Dec.  31,  '04  to  '21  > 
J  (  $50,000  yearly,  i 


& 
& 
& 

& 


J 

J 
J 

J 
J 


July  31,  1930 
July  31,  1931 
July   i,  1932 


Jan. 
July 


1905 
1905 


Outsland. 

$950,000 

44,000 
5,000 
1,000 

650,008 
900,000 

3,000,000 
9,000,000 
5,000,000 

1,000,000 
499,400 


Registered  loans  overdue  and  yet  outstanding 18,925 

Non-registered  loans  overdue  and  yet  outstanding 40,^20 

Non-registered  coupons  overdue  and  yet  outstanding 14,000 

PAR  OF  BONDS— Bonds  are  in  pieces  of  $25,  $50,  $100  and  $1,00C 

INTEREST  payable  by  Farmers'  &  Mechanics'  Nat.  Bank,Phila.,Pa. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tbe  subjoined  statement 
shows  Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by 
the  city  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of 
the  Supreme  Court  of  Pennsylvania,  tiled  May  31, 1894,  it  is  held  that, 
within  the  meaning  of  the  word  "Debt"  in  8ection  VIII,  Article  IX, 
of  the  Constitution  of  Pennsylvania,  the  real  debt  of  the  city  is  the 
authorized  debt  less  the  amount  of  the  city  certificates  purchased  and 
uncanceled  in  the  sinking  fund.] 

Aug.  1,  1904.    Jnn.  1,  1904.    Jan.  1,  1903. 

Bonded  debt $72,347,120       $56,337,245        $59,361,845 

City  loans  held  in  sink.  fds.      5,338,<>75  4,995.575  6,645,300 


Net  debt  on  dates  named..  $67,009,045  51,341,670  $52,716  545 
Outstand. warrants  (addit'l)        $358,988     $$1,387,906  $l,2t»8,375 

The  cash  on  hand  in  the  city  treasury  Aug.  1, 1904,  was  $21,871,- 
421  54  exclusive  of  the  cash  in  the  sinking  fund,  which  aggregated 
$1,122,058  86. 

The  amount  of  bonded  debt  redeemed  by  the  Sinking  Fund  Commission 
during  the  year  1  903  was  $3,071,300.  Among  the  assets  held  by  the 
city  on  Auk.  1, 1904,  were  45,000  shares  of  Philadelphia  &  Erie  RR. 
stock,  par  value  $50  per  share,  market  value  $49  per  share.  This 
stock  was  offered  tor  sale  on  Nov.  15  and  subsequently  awarded  to 
Drexel  &  Co.,  the  highest  bidders,  at  $5S  63  per  share. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  Jan.  1, 1904, 
was  valued  at  $66,787,369,  an  increase  over  that  of  Jan.  1,  1903,  of 
$2,V  66,375. 

ASSESSED  VALUATION,  Etc.— The  following  shows  the  annual 
payments  to  the  sinking  fund,  amount  of  bonded  debt  and  outstanding 
warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  indi- 
cated. Property  in  this  city  up  to  and  including  1903  was  assessed  at 
about  80%  of  its  actual  value.  In  1904,  however,  values  were 
lnci eased  to  about  real  value,  resulting  iu  a  decreased  tax  rate. 

Paym'ls  to    Total  Municipal     Assessed  real  and     Tax  rate. 
Years.         Sink.  Fund.       Debt  Jan.  1.      Personal  Valuat'n.  »er$l,000. 

1905 $1,185,899,831    $15-00 

15*04 $2,047 ,3H4     $57,725,151    1,162,074,023      15'00 

1903 2,027,900      60.650.220      911,968,674      1850 

1902 1,263,941      61.374,591      901,009,664      18-50 

1901 1,268,756      56,503,333      894,628,974      18-50 

1900 1,022,114     56,772,230     880,935,265     18-50 

1895 419,260      55.168,028      782,677,694      1850 

1890 602,590      56,777,370      688,713,518      1850 

1885 660,986      64,131,362      597,785,428      1850 

1880 806,605      72,264,595      536,667,834      20-00 

1875 785,899      64,390,463      575,283,968      21-50 

1870 519,197      45,093,247      479,776,643      1800 

1865 329,340      32,763,899      159,119,928      28'00 

1860 173,737      21,356,759      155,697,669      2000 

POPULATION— In  1900  (Census)  was  1,293,697;  in  1890  was 
1,046,964;  in  1880  it  was  847,170;  in  1870  it  was  674,022. 


nTTTCDTlDPU         J  W.  B.  HAYS,  Mayor. 

Jrl  1   1  OfcJUJret-xrl. —  }  JOHNB.  LA RKIN.  Comptroller. 

This  city  Is  situated  in  Allegheny  County.   [$5,000,000   nitration 
bonds  voted  July  12,  1904;  noneissued  as  yet.] 

LOANS—  ^-Interest.—. Principal. 

NAME  AND  PURPOSE—  Rate.  Pay'ble.     When  Due.        Outstand'g 

City  building  bonds,  refun.c&r    5       A  &  O    Apr.  1,   1910    $170,000 

Free  bridge  bonds c&r    4       M  <&  N    May  1,  1925*1,200.000 

Subject  to  call  1-10  every  3  years. 

Funded  debt  bonds o    7       J   &    J    July  1,  1909       140,000 

do  do      r    7       J   &    J    July  1,  1909      360,000 

do  do     r   7      J  &   J   Jan.  1,  1912      121,000 

Funded  debt  improv.  bonds. c    5       J   &  D    June  1,  1913         68,000 
do  do  do      r    5       J   &  D    June  1,  1913   1,335,000 

do  do  do    .r    5       J   &  D    June  1,  1912        77,000 

(Apr.  1, '05-30) 

City  bonds,  loan  of  1900 3H    A  &  O]     $700,000     £6,300,000 

(  every  3  years  ) 
Health  tem.  loan  bds. ..  1903  r    313    A  &  O    Oct.    1,   1908      225,000 
do  do       ...  r    4       J   &  J     Jan.    1,  1909        32,000 

Improvement  bonds o    4       J   &  D    Deo.   1,  1915         53,000 

do  do     r    4       J   &  D    Dec.   1,  1915    3,681,700 

Judgment  bonds  1904 4       J  &  D    June  1909  34    1,122,278 

One-sixth  due  every  five  years. 

Market  bonds,  refunded r    5       A  &  O    Apr.  1,  1910        25,000 

Public  Park  bonds c  <fe  r    4       M&N    May  1,  1925    *1, 400,000 

Subject  to  call  1-10  every  3  years. 

Publio  Safety  bonds c&r    4       M&N    May  1, 1925       *400,000 

Subject  to  call  1-10  every  3  years. 

Boulevard  bonds r    4       M&N    May  1, 1925       '400,000 

Sublect  to  call  1-10  every  3  years. 

Railroad  compromise  bonds.. c    5       J   &    J    Jan.   1,  1913       817,000 

do      do      do  ..r  5   J  &  J  Jan.  1,  1913  1,012,803 

do      do      do  ..0  4   J  &  J  Jan.  1,  1913   201,000 

do      do      do  ..r  4   J  &  J  Jan.  1,  1913   152,397 

Water  bonds r  6   J  &  J  Jan.  1,  1908    300,000 

do  c&r    4       M&N    May  1,  1925     "1,400,000 

Subject  to  call  1-10  every  3  years. 

Refond.Waterextens'nloan..r    3>a   A&o)  A^i3Vooo.10'  £423.000 

Subject  to  oall  $90,000  yearly. 
East  Birmingham  funded r4       M&S     Mar.  15, 1918         62,000 

(c)  Coupon  uun.lB.  (r)  Registered  bonds.  (g)  Payable  in  gold. 

*  These  issues  form  parts  of  the  $6,250,000  loan  authorized  in  1895, 
and  the  amounts  here  given  represent  the  portion  now  outstanding. 

PAR  VALUE  OF  BONDS.— Bonds  are  for  $100  and  multiples. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation 
except  the  refunding  water  extension  loan  and  the  3X4%  loan  of  1900. 

INTEREST  is  payable  at  the  City  Treasurer's  office  in  Pittsburgh,  at 
the  Bank  of  America  in  New  York  and  at  the  Pittsburgh  Trust  Co. 


TOTAL  DEBT,  SINKING  FUND,  Etc- 

May  1,1904.  Feb.l,  1903.  Feb.  1,1902.  Feb.  1,1901. 
Total     bonded     debt         $  $  $  $ 

'iucl.  water  bonds). .20, 17*3,201    21,391.201    21,506,201    22,146,701 
Sinking  funds 6,958,118      6,496,328      4,942,863      5,446,071 


Netdebt 13,220,083     14  894,873    16,563,338     10,700,630 

The  sinking  fund  receives  yearly  $800,000  from  appropriations  and 
Investments. 

DEBT  LIMITATION.— Pittsburgh's  debt  is  limited  by  State  Consti- 
tution to  7  per  cent  of  the  assessed  value  of  real  estate. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  been  as  follows : 

Assessed   Valuation. .  City  Tax 

Personal.  Total.  per  $1,000. 

$2,013,380  $453,365,346  $12-50 

4,900,935  376,896,567     

4,900,935  363,784.270  15-00 

4,594,355  352,582,792  15  00 

1,866.130  322,255,364  1700 

1.988,985  288,486,422  12-00 

1.873.359  200.453.626  1500 

3,000,000  111,530,608  1300 

1,838,258  107,342,978  16-00 


Year.  Real 

1904 $451,351,966 

J903 371,995.632 

1902 358.K83.335 

1901 347,988,437 

1900 320,393,234 

1896 286,497,437 

1890 198.580,267 

1885 108,530,608 

1884 105,404,720 

For  the  year  1904  the  assessed  valuation  of  real  estate  includes  the 
valuation  of  property  to  the  amount  of  $165,318, 80S  which  paid  a  rural 
tax  (two-thirds  of  full  tax),  and  $9,599,733  which  paid  a  so-called 
agricultural  tax,  or  one- third  of  the  full  tax  rate.  The  taxable  valuation 
of  all  property  for  1904,  after  making  some  slight  deductions  for 
exemptions,  is  $393,459,211. 

POPULATION.— In  1900  population  was  321,616;  in  1890  it  was 
238,617;  in  1880,  156.389;  in  1870,  86.076. 

Pittsburgh  School  Districts — Chas.  Reisfar  Jr., 
Sec.  Central  B'd  of  Education. 

The  various  sub-school  districts  of  Pittsburgh  have  an  indebtedness 
entirely  separate  from  that  of  the  city  proper.  We  give  below  their 
bonded  debt  on  February  1,  1904,  aggregating  $2,376,000,  and  the  as- 
sessed valuation  of  each  for  1904 

Assessed 
Bonded      Valuation 
Debt.  1904. 

Allen  Sub  School  District— 31st  Ward $4«,000      $2,826,182 

Beltzhoover  Sub-School  District— 38th  Ward 9.000        1 ,636,  «  52 

Brushton  Sub-School  Districts 37th  Ward 139,500        4,656,015 

Colfax  Sub-School  Districtr-22d  Ward 210,000      21,491,253 

Forbes  Sub  School  District—  6th  Ward 13,500        8,078,326 

Franklin  Sub-School  District— 7th  &  8th  Wards..     40,000        7,469,962 

Hancock  Sub  School  District— 5th  Ward  30,000        7,408,441 

Highland  Sub-School  District— 19th  Ward 229.000      28,761.323 

Homewood  Sub-School  District— 21st  Ward 190,000      13,066,370 

Howard  Sub-School  District- 16th  Ward 99,000        8,026,157 

Liberty  Sub-School  District— 20th  Ward 110,000      44,507.417 

Lincoln  Sub-School  District— 21st  Ward 150,000      10.234,454 

Luckey  Sub-School  District— 35th  Ward 35,000        2,281,411 

Minersville  Sub-School  District— 13th  Ward 174,000        9,979,283 

Moorhead  Sub-School  District    11th  Ward 10,000        5.918,854 

Mt.  Albion  Sub-School  District— 18th  Ward 125,000        9,132,429 

Mt.  Washington  Sub-School  District-32d  Ward.     32,000        5,340,098 

Oakland  Sub-School  Districts  4th  Ward 119,000   128,740,649 

Peebles  Sub-School  Distriot— 23d  Ward 192.D00      13,338,669 

Riverside  Sub-School  District— 34th  Ward 8,000        2,205.152 

Sterret  Sub-School  District— 22d  Ward 330,000      11.126,131 

St.  Clair  Sub-School  District— 27th  Ward 50,000        4,003,898 

Stevens  Sub-School  District-36th  Ward 35,000        1,822,665 


POTTSVILLE.-S.  M.  Mortimer,  Treasurer 

This  borough  is  in  Schuylkill  County. 

LOANS—  When  Due. 

Funding  Bonds— 

4s,  A&O,  $33,000 May  1,1911 

Engine  House  Bonds— 

4b,  J&J,    $5,000 1913 

Refunding  Bonds— 

3^8,  J&J,  $54,000 1929 

(Subjeot  to  call  after  1909.) 

BUILDING  IMPKOVE'MT  LOAN 


Bridge  Bonds— 
4s,  J&D,  $3,000 1905-1907 

Int.  is  payable  at  Boro'  Treas'y. 
Bond,  debt  Mar.  7, 1904.    $99,5*00 

8inkingfund 744 

Tax  valuation  1903 6,165,790 

Assessment  about  *2  actual  value. 
Boro'  tax  (per  $1,000)  1903. .$8-50 
Population  in  1890  was 14,117 


4s,  J&J,  $1,500...  Jan.  1,1905-07  (Population  in  1900  was 15,710 

The  bonds  due  in  1911  are  subject  to  call  after  five  years  from  data 
of  issue ;  those  due  in  1913  after  10  years.  AU  are  exempt  from  local 
taxation. 

Pottsville  School  District — W.  F.  Scheerer,  Sec'y. 

Refund'g  B'ds—  (Free  from  tax.)  1 

3*«8 ,  $121,500  c 1932  | 

(Optional  after  1907.) 
Bond,  debt  May  1, 1904..  $121,500  | 


Val.  school  prop'ty  1903. $332,410 
Assessed  valuation  1904.6,200,000 
School  tax  (per  M.)  1904 $500 


R  T7"  A  T^TTMO         J  CHAS.  L.  MOLL,  Comptroller. 
KJIAUUNU. —  }CHA8.  C.  WELTMER,  City  Clerk. 
This  city  is  the  County  seat  of  Berks  Co.    All  bonds  are  tax  exempt 

LOANS—  When  Due. 

Refunding  Bonds — 
4s,  A&O,  $200,000  c.Apr.  1, 1918 


Subject  to  call  a  f  r  Apr.  1, 1898 
4s,  A&O,    100,000  O.April  1,  1913 

Optional  after  April  1, 1903. 
4s,  A&O,  $60,000c.Apr.  1,  1908-28 

($12,000  due  every  5  years.) 

4s,  A&O,  $60,0000. Aug.  1,1908-28 

($12,000  every  5  years  ) 

Water  Bonds— 
4s,  J&J,  $75,000  c        .Jan.  1,  1912 
(8ubject  to  call  Jan.  1, 1907.) 

Refunding  Water  Bonds — 
4s,  J&J,  $125,000  c.  .Jan.  1,  1919 

(Subject  to  call  Jan.  1, 1904.) 
4s,  J&J,  $200,000  c...July  1,  1920 

Paving  Bonds — 
4s,  F&A,  $160,000  0.  1907  to  1922 
($40,000  ev'ry  fifth  year  on  Feb.  1.) 
4s,  A&O.  $80,000  0    ....  1908-1923 
($20,000  every  fifth  year  on  Apr.  1 ) 


Paving  Bonds— (Con.)  - 

4s,  J&J,  $80,000|o    1907-1922 

($20,000  every  fifth  yearon  July  1.) 
4s,  A&O,  $80,()00ic...  1909-1924 
($20,000  every  fifth  yearon  Apr.l.) 

Sewer  and  Paving  Bonds— 
4s,  A&O,  $100,000  c. ..  1907-1927 
($20,000  every  fifth  yearon  Apr.l.) 
Bonded  debt  Apr.  4,'04  .$1,260,000 

Sinking  funds 79,649 

Netdebt  Apr.  4. 1904..   1,180,351 
Wster  debt  (included) . .      400,000 
Water  sink,  fund  (incl.)        21,190 
Value  city  property- 
Water  works  2,213,725 

Other  property 1,115,286 

Assessed  valuat'n  1904.48,241,080 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)1904. .$10-00 
Total  tax  (per  $1,000),  *04.. $17-00 
Population  in  1900  was. ...78,901 
Population  In  1890  was  .  .58,661 


INTEREST  Is  payable  at  the  office  of  the  City  Treasurer. 

Reading  School  Dist. — J,  B.  Renninger,  Treasurer. 

the  city  of  the  same  name,  is  in  Berks 


This  distriot,  comprising 
County. 

LOANS—  When  Due. 

3>«8,F&A,  $35,000 1929 

3*28,  A&O,  65,000.  .April  1,  1930 
(Subjeot  to  call  after  April  1,1905.) 
3ht>,  J&D,  $40,000    .June  3,1931 

(optional  after  June  1,  1906) 


3  Vs.  A&O,  $75,000...  Apr.,  1,1934 
(S 11 1) ject  to  oall  af ter  A  pr.  1 ,  1909. ) 
Bonded  debt  Mav  1,1904  $206,500 
School  tax  (per  $1,000)  1904.S4-00 
For  assessed  valuation,  popula- 
tion, &c,  see  city  of  Reading. 


Nov..  1904.] 


PENNSYLVANIA-CITIES  AND  TOWNS. 
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SCHUYLKILL.  CO.—  j 


County  seat  is  Pottsville. 
LOANS—  When  Due. 

48.A&0  $60,000 Apr.  1,  1914 

Optional  after  Apr.  1,  1899 

4s,  A&O,  $75,000 Oct.  1,  1916 

Subject  to  call  after  Oct.  1,  1906 
38,  J&J,  $200,000.        July  1,  1919 
(Subject  to  call  July  1, 1899  ) 

3s,  J&J,  $74,100 Jan.  1,1921 

(Subject  to  call  Jan.  1,  1901.) 


HARRY  MULDOON.  Cont'ller. 
FRANK  J   NOON  AN,  Treas. 


3s,  MAS,  $82,800 Sept.  1,  1921 

(8ut>j.  to  call  after  Sept.  1,  1^*01. > 
All  bonds  exempt  from  taxation. 
Interest  payable  in  Pottsville 
Bond,  debt  Nov.  1, 1904    $441,900 
Total  valuation  1904. .  .47,500,000 
County  tax  (per  $1,000)  *04..$8  00 
Assessment  abt,  60  p.o.  actual  val. 
Population  in  1890  was. .   154,163 
Population  in  1900  was...  172,927 


(  ALEX.  I.  CONNELL,  Mayor. 
■  1  P.  W.  COSTELI  O,  Comptroller. 
I  JOHN  J.  FAHEY,  Deputy  Comptroller. 
This  city  is  in  Lackawanna  County.    Incorporated  April  23,  1866. 


SCRANTON. 


LOANS- 
NAME   AND   PURPOSE 

Bridge  loans — 1894 

do       do    1894 

do       do    1894 

Bridge  and  imp't 1904 

Fire  Depart,  bond*  ..1904 


Interest 
Rate.  Payable 
J    &   D 
J 
J 
F 
J 


-Principal.- 


4»3 
4*3 
413 
4 
4 


& 
& 
& 
& 


8ewerbonds 1900    3»a    J   &  D 


do 


do    1904    4       J&J 


City  improvement 1886    4       J    & 


do  do  ...1886 

Municpal  improv'm't.1891 

do  do  ....1891 

do  do  1891 

Funding  loan 1886 

Municipal  building  ...1890 
do  do        ...1890 

Park  bonds 1899 

do         1900 

do         1901 


Judg't  fund'g  bonds..  1903 
Redemption  bonds. ..1893 


do 
do 


do 
do 


..1893 
..1893 


4 
4»2 

4*2 

413 

4 

4 

4 

4 

4 

4 

3l3 

4^ 
4*2 
4*2 


J 
J 
J 
J 
J 

F 

F 
J 
J 
J 


When    Due, 
June  1,  1909 
June  1, 
June  1, 
Feb.    1, 
July  1. 
(June  1, 
}junel,  1910 
{.June,  1.  1915 
July  1,  190--23 
}  July,  '<  5  to  1906 
J  <    $2,000  yearly. 
J  July  1,  1907-  '16  \ 


1914 
1919 
1905-34 
1905-29 
1905 


Outstand'g. 
$50,000 
50,000 
60.000 
60,000 
100  000 
45,000 
4ft  .000 
45,000 
38,000 

4,000 


D 
D 
D 
J 
A 
A 
J 
J 
J 


A  &  O 


D 
D 


$3,500  yearly.     < 
Deo.  1,  1906 
Dec.  1,  1911 
Dec.  1,  1916 
July  1,  1906 
Feb.   1,  1905 
Feb.  1,  1910 
July  1,  1907 
July  1,  1910 
July  1,  1H13 
Oct.  1,  1907<fe'12 
Oct.l. '17-22-27  32 
June  1,  1908 
June  1,  1913 
June  1,  1918 


35,000 

23,000 
22,000 
23,000 
15,000 
25,000 
30,000 
10,000 
10,000 
10,000 
32,000 
68,000 
34,000 
38,000 
38,000 


TAX  FREE.— All  bonds  issued  by  tliis  city  are  tax  exempt. 

TOTAL  DEBT— The  subjoined  statement  shows  Scranton's  indebt- 
edness on  the  dates  mentioned. 

Aua.  1/04.  A»r.9,'04.  Mar.  6,  '03.  Apr.  1,  '02. 
Total  bonded  debt....  $71'.? ,000  $804,000  $740,000  $742,000 
Floating  debt £95,211  58,484  140,550  171,225 

Total  mu'cip.  debt.$  1,007,2 11        $862,484       $880,550       $913,225 
Less  sink'g  funds,  &c.       343,883  413,550         495,532  381,185 

Net  debt $663,328       $448,934       $385,018       $532,040 

The  above-stated  assets,  on  Apr.  9, 1904,  consisted  of  bonds  of  the 
redemption  loan  series  of  1893  amounting  to  $79,000,  park  bonds 
amounting  to  $30,000,  judgment  fund  loan  of  1903,  $100,000,  $141,- 
008  83  cash  in  the  sinking  fund,  $18,541  15  cash  in  the  city  treasury 
and  $45,000  delinquent  taxes. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (previously 
one-third  casn  valve)  was  assessed  at  full  value  in  1902. 

Real  Personal  Total  Assessed 

Tears.  instate.  Property.  Valuation. 

1904 $63,379,770  $1,377,310  $64,^57,080 

1902 64,322,093  1,364.610  65,686,703 

19C0 22,106,533  1,354,930  23.461,463 

1895 18,597,764  1,021,540  19,619,304 

1890 15,196,294  1,189,540  16,385,834 

1880 4,582,871  97,934  4.680,805 

The  city  tax  rate  in  1903  (p.  $1,000)  was  $4-711  on  1st  class  property 
$3-1401  on  2d  class  property  and  $23555  on  3d  class  property.  1st 
class  is  that  section  of  the  city  wherein  the  majority  of  the  lots  is 
built  upon  and  improved,  2d  class  constitutes  the  unimproved  section, 
and  3d  class  farm  lands,  etc. 

POPULATION— Hi  1900  (Census)  was  102,026:  in  1890  it  was  75,- 
215;    in  1880  it  was  45,850;  in  1870  it  was  35,092. 


Scranton:  School  Dist 

LOANS- 
$150,000  *i«8,  redeemable  July, 

1908-1913  and  1918. 
$75,000  4i«8,  redeemable  July, 
1915,  1919  and  1920. 
40,000  4128.  matur'g  Apr.  1,  1922 
40,000  4^8,  matur'g  Apr.  1,  1925 
40,000  4^8,  matur'g  Apr.  1,  1927 
60,000  4i28,matur*g  June,'26&i2K 
40,000  4^8,  matur'g  J'ne  1, 1930 
75,000  4J28,  matur'g  J'ne  1, 1931 

Scranton"  Poor  District  — C.  J.  Gillespie.  S^o'v. 

LOANS—  When  Due. 

4s,  g.,  F&A,  $180,000 Aug.  1,  1905-1923 


— Eugene  D.  Fallows,  Se<\ 

4s,  A&O.  $250,000  C.Oct.  l,'15-'33 
($50,000  due  1915-18  23-28  &  '33) 

(  $60,000Aug.l,'14&28 
3i«8  F&A  \  100.000Aug.l,'16&20 
d^s,  r<ma.,<    40,000Aug.  1,  1926 

(  50,000  Aug.  1,  1932 
Bonded  debt  Apr.  1, '04  $1,020,000 

Sinhingfund 65,<>00 

Sohool  tax  (per  M.)  1904 $600 

Val.  school  prop'ty  1904.2,014,000 


SHAMOKIN.-D.  F.  Green,  Treasurer. 

This  borough  is  in  Northumberland  County.    [$45,000  fire  departm't 
bonds  authorized  at  election  Nov.  8, 1904.] 


LOANS—  When  Due. 

Borough  Purposes— 

4s,  J&J,  $28,600 July  1,  1909 

4s,     A&O,  55,000. Oct.  15,  1905  to 
($2,000  yearly  to  *08,     Oct.  15,  '28 
$2,200  to  '18,  and  $2,500  to  '28.) 
378s,  J&D,  $4,000.... June  1,  1906 

Funding  Bonds— 
4i2S,  M&S,  $3,000... Sept.  9,  1905 
4s,      M&S,    2,500... Sept.   9,  1905 


Refunding  Bonds— 
4s,     M&N, $4,000.... Nov.  9,  1904 
4s,      M&N,  10,000.... May  1,1905 
Bond,  debt  Nov.  1, 1904.  $114,100 

Floating  debt 18,800 

Tax  valuation  1904 5,068,840 

Assessm't  about  10%  actual  value. 
Total  tax  (per  $1,000), 1904. $18-00 
Population  in  1890  was 14,403 


Population  in  1900  was 18,202 

TAXES  on  the  above  securities  are  all  paid  by  the  borough 
OPTIONAL— All  of  the  borough's  bonds  except  the  $59,000  issue 
are  subject  to  call  after  five  years  from  date  of  issue. 
I  NT E REST  is  payable  at  the  office  of  the  borough  treasurer. 

Shamokin  School  District— John  Harris,  Sen'y. 

[$84,000  sohool  bonds  authorized  at  election  held  Nov.  8, 1904.] 


LOANS—  When  Due 

3^8,  seml-an.,  $46,400  r.  ...  1929 

(Subject  to  call  after  1919.) 
4>«8,  semi-an.,       9,000  c  opt.1903 
Refunding  Bonds— 

3148,  J«J,  $12,000  r..    1911 

(Subject  to  call  after  1904.) 

3ia8,  M&8.  $21,500r 1930 

(Subject  to  call  after  1905.) 


Refunding  Bonds— (Con.) 

3^8,  A&O,  $7,000  r .1907 

(Subject  to  call  after  1903.) 

312s,  M&8,  $18,600  r 1932 

Subject  to  call  after  1907. 
Value  ofsch.  prop'y  (est.)  300,000 
Assessed  valuat'n  1904. .5,068,840 
Sohool  tax  (p.  $1,000)  1902.$2600 


SHARON— Malin  Ewing,  Secretary. 


This  borough  is  in  Mercer  County. 

LOANS—  When  Due. 

Refunding — 
4s,  M&N,  $90,000.... Nov.  1,  1915 
Bonds  are  tax  exempt. 
Seweb  Bonds— 
3^.  M&N,  $60,000.. Nov.  1,  1931 
(8ubj.  to  call  after  Nov.  1, 1906.) 
3^s,  F&A.,  $40,000  ..Aug   1,1932 
(Optional  after  Aug.  1,  1912  ) 
Imp'm  t  Bonds  (tax  exempt)  — 
4s,  F&A.  $80,000        .Aug.  1,  1933 
(Subject  to  call  Ang.  i,  I913t. 


Bond,  debt  Nov.l.  1901..  $262,000 
Tax  \  aluation  1904 4,863,160 

Assessment  is  \  actual  value. 

Boro' tax  (per  M.»  190* $1300 

Total  tax  (per  $1,000)  1904  24-50 

Population  in  1890  was 7,459 

Population  in  1900  was 8,916 

*harnn  Srhom    Di.irict — 
Bonded  debt  June  1,  '03.. $40,000 

Outstanding  orders 30,051 

Total  debt  June  1,  1903  ..   70,051 
Value  school  prop'y  1903.125,000 


SHENANDOAH.— 

Shenandoah  is  in  Schuylkill  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $25,000 1926 

Water  Bonds— 

5s,  J&J,  $121,900 1923  1924 

Bond,  debt  Mar.  2, 1903.  $143,600 
Floatiug  debt 40.o00 

OPTIONAL.— All  above  bonds  are  subject  to  call  at  any  time 

TAX  FREE.— All  bonds  free  of  tax  to  holders. 


Total  debt  Mar.  2,  1903.    $183,900 
Water  debt  (included) . . .    118,600 

Tax  valuation  1902 2,387,8 1 2 

Assessm't  about  30  p.  c.  actual  val. 
Total  tax  (per  $1,000), 1902. $35-00 

Population  in  1890  was 15,944 

Population  in  1900  was 20,321 


Shenandoah  School  Dist — J. 

Bonds  due  1917  aie  exempt  from  tMxation. 


S.  Wi  lianas,  S^cy. 


LOANS—  Wten  f"«* 

4s,  J&J,  *  13,200  r 1915 

4s,  J&J,    t2  60Or 1907 

48,  J&J,    10.000  r 1915 

4s,  A&O.   20,000  r. 1917 

4s, '04.  J&D,  30,000  ....  1924 

(Subject  to  <  all  at  any  time.) 
All  bonds  optional  at  any  time. 


Bonded  debt  Apr.  1. 1904  .$55,800 

Floating  debt $11,000 

Total  nebt  April  1,  1904.       66,800 

Sinking  fund ...         9,701 

Assesses  valuat'n  1903..2.374.562 
Value  sohool  prop'ty  1904.130,000 
School  tax  (per  $1,000),  '04.$1625 


SOUTH  BETHLEHEM.— Thos.  Ganey,  Clk. 

This  borough  is  in  Northampton  County. 

Market  Building  Bonds— 


LOANS—  When  Due. 

PERiWANENT  STREET  IMP.  BONDS. 

4s,  A&O,  $15,000 Apr.  1,1919 

4s,  A&O,    15,000 Apr.  1,  1920 

4s,  J&J,      5,000 July  1,1921 

4s,  J&J,    15,000 July  1,1922 

Redemption  Bonds— 
4s,  F&A,  $69,500 Aug.  1, 1916 

Seweb  Bonds— 
4s,  M&S,  $100.000. ..Sept.  1.  1933 
(Subject  to  call  after  Sept.  1, 1922.) 

OPTIONAL.— The  $15,000  of  market  building  bonds  are  subject  to 
call  ten  years  from  date  of  issue,  at  the  option  of  the  borough ;  all 
other  issues,  unless  otherwise  stated,  fifteen  years. 


4s,  J&D,  $15,000 June  1, 1909 

4s,  J&D,  $24,000.. June  1,  1909-19 
Bonded  debt  Oct.  1, 1904. $258,500 

Tax  valuation  1904 5,860,169 

Assessment  abt.  75  p.  0.  act.  value. 
Total  tax  (per  $1,000) '04.. $16-50 

Population  in  1890  was 10,302 

Population  in  1900  was  ....13,241 


-Jo ha  D  >negan, 


South  Bethlehem  School  Dist 

Ch>iirm»'i  Finance  Committee. 

4s,  J&D,  $39,100.. ...June  1, 1932  I  Bonded  debt  June  1,  '03.  $140,000 
(Optional  after  June  1, 1912.>      I  Aaeess'd  valuat'n,  1903  .5,390,000 


SOUTH   SHARON.— M.  A.  Tozier,  B  rge*s. 

This  borough  is  in  Mercer  County. 

LOANS—  When  Due.  I  Sinking  fund $3,960 

4*28,  J&J,  $45,000   ....  1908-1933  I  Assessed  valuati'n  1904.4,418,765 

(Part  due  every  5  years.)  1  Tax  Tate  (per  M.),  1904 $16-50 

Bonded  debt  Oct.l,  1904    $45,000  |  Population  in  1904  (est.) 7,000 

TAX  FREE.— All  bonds  are  free  from  tar. 
INTEREST  is  payable  in  South  Sharon. 


TARENTUM.— Wm.  A.  Gibson,  Secretary. 

This  borough  is  in  Allegheny  County. 

Paving  Bonds- 


LOANS—  When  Due. 

Electric-Light  Bonds— 

5s,  M&S,  $33,000        1922 

(Subject  to  call  $1,500  yearly.) 
4138,  '04.  J&J,$10,Ono.Jnlyl.  1934 
(Subject  to  call  July  1, 1919.) 
Sewer  Bonds— 
5s,  M&S,  $15,000  ....Sept.  1,  1928 
(Subject  to  call  Sept.  1, 1908.) 
Funding  Bonds— 

4s,  J&D,  $13.000 June  1, 1932 

4*28.  '04.  J* J,  12,000.July  1,  1934 
(Subj.  to  call  after  July  1,1919.) 
Street  Bonds— 


5s,  M&S,  $40,(100...  .Sept.  1,  1928 

(Subject  to  call  Sept.  1,  1908.) 
4s,  J&D,  $5. 000  . .  June  1, 1932 
4*38.  '04,  J&J.  1  5,O0O.July  1,  1934 
(Subj.  to  call  after  July  1,  1919.) 
4s.  '04  J&J.  7.000  ...July  1,1934 
Bonded  debt  Oot.  1,  '04  ..$148,000 
Assessed  valuation  1901.2,258,478 
Assessm't  about  70%  actual  value. 
Total  tax  (per  $1,000)  1904. $2200 

Population  in  1890  was 4,627 

Population  in  1900  was 5,472 


4s,  J  &D,    $2,500 June  1,  1932 

INTEREST  is  payable  at  the  National  Bank  of  Tarentum. 


T1TUSV1LLE.— A.  C.  Hartok,  Compt'r. 

This  city  is  in  Crawford  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
3s,  F&A,  $25,000  c.Aug.  1,1919 
(Subject  to  call  Aug.  1, 1909.) 


Bonded  debt  Apr.  4, 1904.$106,7O© 
Impr'vem't  bonds  (add'l)...  15,300 

Tax  valuation  1903 2,150,835 

Tax  rate  (per  $1,000)  1904.  .15-50 


3>s8,  ....,$74,800  o.Jan.l, '20-21  1  Population  in  1890  was 8,073 

(subject  to  call  Jan.  1, 1910  )         I  Population  in  1900  was 8,244 

4s,  J&J,  $6,900  c  ....Jan  1, 1908 

(Subject  to  call  after  Jan.  1, 1898.)  j 
INTEREST  is  payable  by  the  City  Treasurer. 
CITY  PROPERTY— The  city  owns  a  water  works  and  electrio  ligla 

plant,  and  other  property  and  assets  amounting  to  about  $259,304. 

Titusville  School  Dist. — 

Tot.bds.,3i2S,F&A,Mayl,'04.$8,700  |  Tax  valuation  1903..$2,150,00© 


UNIONTOWN.-t  harles  F  Kefovek    Clerk. 


This  borough  is  the  county  seat  of  Fayette  County, 
exempt. 

LOANS—  When  Due. 

Street  and  Sewer  Bonds— 
4s,  M&N,  $149,500.      May  1, 1928 
(Subject  to  call  after  May  1,  1918.) 

Funding  Bonds— 

3s,  M&N,  $68,000 May  1,  1919 

Bonded  debt  Mar.  25, 04. $217,500 


Bonds  are  tax 


Sinking  fund $38,000 

Net  debt  Mar.  25, 1904..  179,500 
Assess,  valuation  1904.. 4,712,427 
Assessm't  about  50  p.  0.  act.  value.) 
Tax  rate  (per  $1,000)  1904. $21-50 

Population  1900 7,344 

Population  1890 6,359 


2308 


PENNSYLVANIA— CITIES  AND  TOWNS; 


J  Y<D1..  LXXIX. 


VENANGO  CO.— E   K.  Smiley,  Ork. 

Franklin  Is  the  County  seat.    Bonds  are  free  from  all  taxes. 

Assessed  val't'n  1904. $24 ,705.730 
Co.  tax  (p.  $1,000)  1904  (est.).$4-00 


LOANS—  When  Due. 

40,  J* J.  $220,000  o..Jan.l/05-'14 
Bonded  debt  Oct.  1,  '04.. $220,000 


Population  in  1900  was 49,648 


When  Due. 


WASHINGTON.— Jos  K.Weir,  Sec. of  Council. 

This  borough  is  in  Washington  County. 

Road  Bonds  - 
4s,  1904 ,  $150,000 

Park  Bonds— 

4s.  1904, $20,000 

Bond.  debt8ept.l,  1902. $465,400 

Floating  debt 10,000 

Total  debt  Sept.  1,  1902.   475,400 

Tax  valuation  190? 7,566,759 

Tax  rate  (per  $1,000)  1902.. $21-75 

Population  in  1890  was 7,063 

Population  in  1900  was 7,670 


LOANS- 
Paving  Bonds — 

4s,  A&O,  $60,000 1908-1912 

3-6s,J&J,  75,000 Oot,  1,1913 

($15,000  due  yearly)  to  Oct.  1, 1917 

SiflB ,$6,500 1922-23 

(40.000.... Nov..  1918-21 

4s,  M&N  <  30,000.Nov„  1922  &  27 

I  80,000....  No  v.,  1923-26 

Sewer  Bonds— 

a       AtnS  $60,000.Oct.  1, 1918-21 

4s,  A&O  £    10,000. ... Oct.  1,  1922 

"Washington  School  Dist. — 

LOANS—  When  Due. 

48,      M&S,  #31,500 1904-1912 

3>*s,  M&8,  *50.000 1910-1921 

(For  dates  of  maturity  see  V.  69, 
p.  613.) 

3^8,  J&D,  '$3,500.... Deo.  1, 1922 
3^8,  J&D,  *3,000....  Deo.  1,1923 
5s/04,J&D,*100,OOOc.June/09-24 

($25,000  due  every  five  years.) 


L  NloHnl,  Sec 

Total  debt  June  1,  1904..$268,400 
Assessed  valuat'n  '04..  10,499,818 
Assessment  abt.  70%  actual  value. 

School  tax  (per  M)  1902 $6  03 

Population  in  1900  was 7,178 

1  Free  from  tax. 


E.      LOCKHART, 


Bond,  debt  July  1,  1904  $828,000 
Assessed  valuation  '04.83,697,578 
County  tax  (par  $1,000)  1903  $4-00 

Population  in  1890  was 71,155 

Population  in  1900  was.... 92,181 


WASHINGTON    CO.— Geo 
Clerk  County  Commissioners. 

Washington  is  the  county  seat. 

LOANS—  When  Due 

Court-House  &  Jail  Bonds— 
4s,  F&A.  $448,000  r..Aug.l/04-'26 
(Various  amounts  yearly.) 

4s,  F&A.  $300,000  r 

Road  Bonds— 
4s,'04,J&J,  $80,000.Julyl,'05  '12  | 

INTEREST  on  first-named  Issue  is  payable  at  Union  Trust  Co., 
Pittsburgh;  on  $300,000  issue  at  Washington. 

WEST  CHESTER.— W.  S.  ITNDERWOOD,Treas. 

This  borough  is  the  capital  of  Chester  County. 

Sinking  fund $4,186 

Netdebt  Jan.  1,  1904....     126,514 
Tax  valuation,  real 6,354,554 


When  Due. 


WILMERDING.- Daniel  Doolet,  Clerk. 

This  boraugh,.  organized  in  1890y  is  in  Allegheny  County. 

Total  dabt  Sep*.  1, 1903.. $103,000 
Total  valuatioa  1902:.... 2,472,000 

Actual  value  (est.) 3,500,000 

Tax  rate  (per  $l,000y  1903. $1000 

Population  In  1890  was 419 

Population  in  M)00  was 4, 179 


LOANS- 
SCHOOL  bonds— 

5s>  A&O,  $22,000 Apr.  1,  1011 

Street  Improvement  Bonds— 

5s,  A&O,  $53,000 Oot.  1,  1915 

5s>  A&O,    31,000, Oct.  1,  1926 

TAX  FREE.— Th&  street  improvement  beads  am  free  bom taxation 


YORK.— B.  F.  Frige,  Comptroller. 

York  is  the-  capital  of  York  Caumty.     Several  suburban  districts 
■were  annexed  early  in  1900. 


LOANS—  When  Due. 

Highway  Imp.  Bonds — 

4s,  J&J,  $21,000 July  1, 1914 

4s,  A&O,    39,000 Oct.  1, 1912 

4s,  A&O,    32,500 Oct.  1,1916 

4s,  A&O,    40,000 Apr.  1, 1917 

4s,  A&O,       5,000 Oct.  1,1911 

3>*8,  A&O,  74,000 1910-1930 

3^8.  M&S,  65,000    ..Sept.  1,  1932 

Subject  to  call  Sept.  1, 1922.) 
3^38,  F&A,  $37,000.    Aug.  lv  1933 

(Subject  to  eall  Aug.  1, 1923.) 

Fire  Dkpt.  Bonds— 
31^8,  F&A, $30,000.... Feb.  1,  1932 
(Subject  to  call  wfter  Feb.  1, 1922) 
3^8,  M&N,  $20,000 ...May  1,  1933 
(Subjeot  to  call  after  May  1,1923.) 


Sewi&r  Bonbs— 

(  $20O,OOO-e  Deo.  1, 1918 

4s    l&D  <       «fv  00  o.Dee.  1,1923 

48,  J&u,<       S5j000  o.Dee.  1,1928 

(.      70,OOOio  Dee.1,1933 

Interest  is  payabte  at  York,  Pa. 
Bond,  debt  Feb.  1,  1904. $741 ,500 

Sinkingfund 5.28S 

Floating  debt  (addit'l)..  7,501 
Tax  valuation  1903...  17,926,085 
Assessment  about  *s  actual  value. 
Total  tax  (per  $1,000)  '04.. $17*50 
Population  in  1890»was 20,793 

(Parts  of  several  towaships  an- 
nexed since- 1890. ) 
Population  in  1900(Cen>sus>33,654 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

3s,  A&O,  $14,000 1929 

(Optional  on  60-days'  notice.) 

3i«s.  J&J,  $9,000 Apr.  1,  1933 

(Subject  to  call  before  maturity.) 
Water  Bonds— 

3»«6,  J&J,  $49,900 1927 

(Optional  on  *i0  days'  notice.) 
Redemption  Bonds— 

3i28,  A&O,  $64,700 1927 

(Optional  on  60  days'  notice.) 
Int.  payable  by  Borough  Treas 


Tax  valuation,  personal.    544.766 

Tax  valuation  li)03 6,899,320 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$ll-50 

Population  1890  was 8,028 

Population  1900  was 9,524 

West  OhesU.r  School  District— 
Bonded  debt  Oct.  1, 1904.  ?30,000 
Assessed  valuati'n  1904  6,7fc5,963 
School  tax  (per  M)  1904 $4-50 


TAX  FREE.— All  of  the  above  securities  areexempt  from  taxation 

CITY  PROPERTY.— The  city  in  1900owns>d  puMi©  buildings  and 
available  assets  amounting  to  $130,666  44. 

York  School  District. — W.  8.  BoNr>,Cti.  Fin.  Com. 

LOANS—  When  Due. 

41-J3,  '95,  M&S,  $4,000  i-.Sept.l/ll 

(Subject  to  oall.Sept.  1,  1902.) 
±a  >Q7  ($50,000  ...lune  1,  1906-15 

t\tV  "S    4  8,000.  .June  1,  1916-23 

->&u<  (    27,000. .. June  1,  19*4-26 
4a/P9,  s    26,000..  June  1,  1926-27 

J&D,  }    14,000 June  1,1928 

3^/03,  J&J,  50,000  e&r.Jl'v  1,'33 
(Sui  jectto  call  after  July  1,1928.) 


3Ves,  M&N.  $60,000  e.May  1, 1922 
(Subject  to  call  after  Mav  1,  1907) 
4s,  J&D,  $50>,00O.J one  i.  1909-18 
Bond,  debt  Nov.  1,  1901  $329,000 
Assessed  valuat'n  '04. $18, 6^5,616 

Assessment  ^t  actual  value. 
School  tax  (per  M.)  1904 $6  00 


YORK  CO.— Edward  S 

York  is  the  county  seat. 
LOANS 


Brooks,  Treasurer. 


Flood,  If  89,  4s         $4,500 

Courthouse,  1898,4s 200  000 

do         do     1899.  3-658. .170.000 

Refunding.  1900.  312s 125,000 

Funding,  1902,  3*38 186,000 


Bridge,  1902,  3^8 $14,000 

Bond,  debt  Jan. 1.  1903.  7-9,500 
Assessed  valu'n  1902. $44,674,429 
Co.  tax  (per  $1,000)  1904...$4-0O> 
Population  1900 116,413 


Total  debt  Jan.  1, 1904..  $130,700 

All  taxes  on  bonds  are  paid  by  the  borough. 

WATER  WORKS,  Etc.— The  borough  in  1902  owned  water  works, 
school  houses  and  other  buildings  valued  at  $275,000. 


\X7-TT    K-17C    p  Aootp         J  JOS.  O.  MAIN,  Comptroller. 
W  lJ_,iVJiiO-iD/vrXJ-(.il,. —  \  frank  deitrick,  Clerk. 
Wilkes-barre  is  in  Luzerne  County. 


LOANS—  When  Due.  | 

Refunding  Bonds— 

3*28,  F&A,  210,000 1905-1929 

($8,000  yearly  on  Feb.l  to  1919  & 
$9,000  yearly  to  1929.) 

City  Improvement  Bonds— 
4138,  J&D,    $90,000.  June  1,  1927 

Redeemable  in  part  1907,  1912, 
1917  and  1922. 

4138,  M&N,  $40,000 1909-1924 

($10,000  due  every  5  yrs.  on  May  1 .) 
3»ss,  F&A,  $100,000. Aug.l905-'29 

CITY 


City  Imp.  Bonds— (Con.) 
5s,     J&D,  $3,500  ....Deo.  1,  1905 

fp,     F&A.    2,200 Feb.  1.  1907 

Bond,  debt  Aug.  1,  1903.  $45?  100 

Floating  debt 40,000 

Total  debt  Aug.  1,  1903.    497.100 

Sinkingfund 18,000 

Tax  valuation  1903.  $18,318,814 

Assessment  ^  actual  value. 
Total  tax  (per  $1,000)  1902  $27-00 
1890  was 37,718 


Population 

Population  1900  (Census).. 51, 721 

PROPERTY.— The  city  owns  property  valued  at  $263,985. 

tit  t>  0 .„„    r\rrm         50.B.  ANDERSON,  Pres. 

Wilkes-Barre  School  Dist.—  }a.  w.  Moss.cierk. 


Building  Bonds— 

5s,  F&A,  $35,0000 1910-1914 

48,  M&S,     40,000  c  Sept.  1,'15'18 


Bonded  debt  Apr.  1,  '04.  $150,500 
Assess'dval'at'n  1903..  18,318,814 
School  tax  (per  $1,000)  1903. $800 


WILKINSBURG.-O.  A.  Grabe  Co.  Fir.  Oo^ 


This  borough  is  in  Allegheny  County. 


LOANS- 
STREET  Bonds— 
4»28,  J&J,  $40,000 
4138,  J&D, 
3ks,  .. 
<«,      .. 
3>as,  J&J, 


Wt,en  Due. 


108,000 

60,000 

11,000....  1905-1915 

35,000  July,  1905  1930 

(For  maturity,  see  V.  70,  p.  1-/66.) 

4a, ,$30,000 1918 

?>•■    T&DO  \  48.000.  July  10/05-28 
JHi,J&Jluj    6,000  July  10/29-MO 


Fire  Dept.  Bonds— 
3^8,  M&N  $=.,000  Nov.  1, 1922-26 

Sewer  Bonds— Tax-exempt— 

4*28,  M&S,   $140,000 

Tot.debt  (no  late  returns)    380,000 

Tax  valuation  1901 14,100,000 

Assessment  .>bt.  75  %  actual  value. 
Tax  rate  (per  $1,000)  1904  ..$9-50 

Population  in  1890  was 4,662 

Population  In  1900  was. ...11,886 

Wilkinilurg  Schti.l  District — 
Bonded  debt  Jul  el,  '04.. $181,000 


ADDITIONAL  STATEMENTS. 

In  the  first  table  below  we  show  the  outstanding  debt  and  the  assessed 
value  of  property  of  such  counties  in  the  State  of  Pennsylvania  as  are 
not  included  among  the  foregoing  returns.  We  add  in  each  case  the 
population  from  the  Census  of  1900.  Iu  the  second  table  we  give  the 
indebtedness  of  other  civil  divisions  of  the  State,  not  included  among 
the  foregoing. 

Total 

Debt. 

$14,000 

69,000 

165,000 

40,536 

65,500 

10C.000 


,a>nl  ,.T  S  26,000  c.J'ly  1/14-26 
48,  W,J*J,j  24,000  O.Jly  1/27-34 

I NTEREST  is  payable  at  the  First  National  Bank  of  Wllkinsburg. 

\X7-TT  T  T  A  lV^c:T^r■^T-^,T,  5  JOHN  F.  LAEDLEIN,  Mayor. 
WlLL-.lA.lVlSjl-'tJirt  1  . —  J  EDWARD  L.  TAYLOR,  Treas. 
This  city  is  the  capital  of  Lycoming  County.    Bonds  all  tax  exempt 


LOANS—  When  Due 

City  Bonds— 
4s.  M&S,    $86,000  0.  Mar.  1,1925 

Subject  to  call  after  Mar.  1, 1905. 

Grafiub  Run  Bonds  - 
3s,  F&A.  $71,000  c    .Aug.  1,  1922 
(Optional  after  Aug.  1, 1912) 

Refunding  Bonds— 
3^8,  M&S,  $500,0000  Sept.  1, 1929 
(Subject  to  call  after  Sept.  1, 1909) 


Interest  is  paid  by  Oitv  Treasurer. 
Bond,  debt  Apr.  1,1904.   $657,000 

Sinking  fund 75,000 

Net  debt  Apr.  1,  1904. . .      582.000 
Tax  valuation  1903....   9,500,000 
Assessm't  abt.  50%  actual  value. 
City  tax  (per  $1,000)  1903  .$16-40 
Total  tax  (per  $1,000)  1903  $27'70 

Population  1890  was 27,132 

Population  1900  (Census)...  28,757 


Williamsport  ScnooL  Dist. — W.  M.  Dietrick,  Sec. 


LOANS-  When  Due.  I 

3»«s,  F&A,  $20,000. ..Feb.  1,1911  | 
I   s,  J&D,  $35,000  c... Dec.  1,  1913 
Bonded  debt  Fob.  1,  1904. $86,000 


Assessed  valuat'n,  1903  $9,189,896 
Assessed  about  *$  to  23  actual  valu e. 
School  tax  (per  $1,000)  1902. $700 


Name  of  County. 

Adams 

Armstrong 

Beaver „  — 

Bedford 

Blair 

Bradford 

Bucks No  debt. 

Butler 157,000 

Cambria No  debt. 

Cameron 34,000 

Carbon 91,000 

Centre No  debt. 

Chester No  debt. 

Clarion 20,000 

Clarion  Co.  Poor  District 45,000 

Clearfield..  141,000 

Oleariield  Co.  Poor  District....  50,<  00 

Clinton..  124,500 

Crawford No  debt. 

Cumberland No  debt. 

Elk No  debt. 

Elk  Co.  Poor  District 68,300 

Erie No  debt. 

Fayette  County 88,400 

Forest 55,000 

Franklin - No  debt 

Fulton 4,000 

Greene No  debt. 

Huntingdon 116,000 

Indiana 37,564 

Jefferson 23,854 

Jeffereon  Co.  Poor  District. . . .  100,000 

Juniata 94,574 

Lancaster 700,000 

Lawrence No  debt. 

Lebanon 57,250 

Lehigh No  debt. 

McKean No  debt. 

Mercer No  debt. 

Mifflin 53.000 

Monroe 59,100 

Montour 11,200 

Northampton 100,0"0 

Northumberland 203,100 

Perry 161.536 

Pike No  debt. 

Potter 75,000 

Snyder 30,000 

Somerset 250,000 

Sullivan 49,420 

8usquehanna 12,000 

Tlf.ga 72,000 

Union 30,772 

Warren 96,500 

Wayne, 15,550 

Westmoreland No  debt. 

Wyoming 39,200 


Assessed 
Valuation. 
$12,211,000 
9,342,228 
27,61^,320 
8,997,888 
32,706.045 
21,000,000 
38,328,311 
14,398,542 
37.368,101 
1 ,000,000 
5,804,047 
10,916,917 
.'6,777/67 

8,491,816 

8,491,816 

18,674,911 

19,709,665 

6,793,720 

19, 459, 1*1 

23,023,627 

4,427,000 

4,427,000 

44,455,684 

71,000,000 

2,319,755 
18,057,327 

1,978,772 
13.946,952 

7,531,683 

9,148,392 
12,472,609 
12,094,000 

5,2 '3,703 
87,195,911 
25,504,557 
30,264,386 
49,261,956 

7,616,208 
25,000,000 

9.2  1,482 

7,101,997 

5,221,592 
63,843,259 
12,700,465 

7,844,186 

2,052,265 
10,924,947 

4,386,000 
16,724,255 

1,671,451 

4,365,909 
15,070,454 

8,051,684 
10,063,121 

4,377,846 
68,000,000 

3,684,856 


Popu- 
lation. 
34,496 
5^,551 
58,432 
39,468 
85,099 
59,403 
71,190 
56,962 
104,837 
7,048 
44,510 
42,894 
95,695 
34,283 
34,283 
80,614 


28,685 
63,643 
50,344 
32,903 
32,903 
98,473 
110,412 
11,039 
54,902 
9,924 
28.281 
34,650 
42,556 
59,113 


16,054 
150.241 
57,042 
53.827 
93,893 
51,343 
57,387 
23,160 
21,161 
15.526 
99.687 
90,911 
26,263 
8,766 
30,621 
17,304 
49,461 
12,134 
40,043 
49,086 
17,592 
38,946 
30,171 
160,175 
17,152 
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Total 
Cities,  Borough  s,  tic.  Debt. 

Abington  (Twp.)  Montg.  Co $98,900 

Ambler  (Bor),  Montgomery  Co...  33,500 
Ashlaud  (Boro.),  Schuylkill  Co...   70,249 

Ashland  School  District    12,000 

Ashley  School  District 24,600 

Aspinwall  (Bor.),  Allegheny  Co.  55,000 
A^alon  (Boro  ),  Allegheny  Co...   '6,<i00 

Avalon  School  District 27,350 

B -aver  (Boro.).  Beaver  Co 100,020 

Beaver  Palls  (Boro.)  Beaver  Co.   89,000 

Beaver  Falls  School  Dis-triot 59,100 

Bellefonte  (Boro.)  Center  Co. ...127,000 

Berwick  School  District 32,500 

Blooinsburg,  *'olunibia  Co      79.268 

Bridgeport  (Boro  ),  Montg  Co...   2*. 587 

Bridgeport  School  District 26,600 

B«  tier  School  District... 87,000 

Camb'ge  Sprsrs.  (Bor.)  Cr'wf'dCo.   41.000 

Carbondale,  Lackawanna  Co 37,150 

Carbondale  School  Dlstrlot 71,919 

Carlisle  Sohool  District 50,600 

Carnegie,  Allegheny  Co 152,000 

Carnegie  Soh.  D  ,  Allegheny  Co..  71,000 
Catasauqua  (Boro  ),  Lehigh  Co...  37,202 
Charleroi  (Boro.),  Wash'ton  Co  .164,2>>0 

Clairton  School  District 70,000 

Clifton  H'ights  ( Bor. ) ,  Delaw'e  Co  29.000 
Coal  Twp.,  Sch.  D  ,  Northum.  Co.  59,791 
Conshohocken  (Bor.),Montg.  Co..  50,000 
Coraopolis (Bor.), Allegheny  Co..  139,000 

Crafton  (Bor.),  Allegheny  Co 122,500 

Danville  (Boro.),  Montour  Co  ..  113,000 

Darby  (Boro.),  Delaware  Co 67,loo 

Darby  School  District 50,000 

Donora  (Boro.)  Washington  Co..  76,000 
Du  Bois  (Boro.),  Clearfield  Co. ..171,503 

Du  Bois  Sohool  District 101,0<  0 

Dunmore  (Boro.) Lackawanna  Co.  76,000 

Dumnore  School  Diitriot 101,500 

Duquesne  (Bor.),  Allegheny  Co.,  263,000 
E.  Pittsburg  (Bor).  Allegheny  Co  9«,K0 
Past  Pittsburg  School  District...  25,000 
East  Wash'n  (Boi  o  )  Wash.  Co  . .  51 .400 
Edgewood(Bor.),  Allegheny  Co  .   49,500 

Elliot,  Allegheny  Co  53.000 

EllwoodCity(Bor.),  Lawrence  Co.  38,500 

KUwood  Citv  Sohool  District 45,500 

Etna  (Bor.),* Allegheny  Co 87.00O 

Franklin  (City),  VeDango  Co 114,365 

Franklin  Sohool  District .  70,000 

Girardville  School  District 41,586 

Glassport  Sohool  District 71,310 

GreensburgfBor.),  WestmTd  Co.  86,000 

Greensburg  School  District  120.500 

Greenville  (Bor.),  Mercer  <'o 46,000 

Hazleton  (City).  Luzerne  Co 57,000 

Hazleton  Sohool  Dittriet  81,100 

Holidaysburg  (Boro.).  Blair  Co.  .  35, "00 
Huntingdon  (Boro  )Hunt'don  '  o..  35,700 
Ingram  (Boro.),  Allegheny  Co  .  3",000 
Jeannette(Bor.),  Westruorel'dCo.l  53,250 
Jenkintown  (Bor.).Montg.  Co...  37,000 
Jersey  Shore  (Bor.). Lycoming  Co.  35.137 

Jersey  Shore  School  District 39,400 

Jounsonburg  School  District 3-5,000 

Kennett  Sq.  (Bor.),  Chester  Co  ..   40,000 

Lansdale  (Bor.),  Montg'ry  Co 38,390 

Lansdale  School  District.  .     v  1,000 

Lehighton  (Boro.)  Carrion  Co 29,700 

Lewistown  (Boro  ),MirninCo 10  ,000 

Ligonier  School  DSsti  ict 30,000 

Meohanicsb'g  (Bor  ),  Cumber.Co.  26,000 
Middletown  8chool  District  ....  35,000 
Millvale  (Boro.),  Allegheny  Co.  .147,421 
Milton  (Town),N'thuinberlM  Co.  32,945 

Milton  School  District 39,500 

Monongahela,  Washington  Co  ..  70,000 
Mt.  Carmel  (Bor.).  N'thmub'dCo.   51,660 

Mt.  Carmel  School  District 57,350 

Mt.  Pleasant  (Bor  ),Westmore.Co  64,000 

Mt.  Pleasant  School  District 28,000 

Nanticoke  8ohool  District 106.5<  0 

New  Brighton  (Bor.).  Beaver  Co.   60,823 

North  East  ( Bor. ) .  Erie  Co 33 .900 

Oil  City.  Venango  Co       31.000 

Oxford  (Bor  ),Cnester  Co 39,500 

ruo^nlxville  (Boro  ),  Chester  Co  173,500 

Pitt-ton  (Citv).  Luzerne  Co 4^,000 

Pittston  School  District 22.000 

Plymouth  (Bor.),  Luzerne  Co 24,900 

Pottstown  (Bor.).  Mont gom.  Co..    55.000 

Pott»town  8chool  District 75,000 

Prospect Park(B  >.),DelawareCo.  43,000 
Punxsutawney  (Bor.  ),JefTs'n  Co.  56,280 
Kadnor  Township  School  Dist...   70,000 

Rankin  (Bor.),  Allegheny  Co 65,500 

Henovo  (Bor.).  Clinton  Co 39,000 

Ridley  Park  <B  >rc).  Delaw'e  Co.  52,000 

Rochester  (Bor  ),  BeaverCo. 87,09« 

Rochester  School  District 59,237 

Rovers  ford  School  District V8.50O 

Scottdale  (Bor,),Westmorel'dCo..  78,397 
isewickley  (Bor.).)  Allegheny  Co. 137.500 
^harpsburg  (Bor.)  Allegheny  Co.16 1,500 

Sharpsburg  School  District 30,000 

Sheraden(8or  ).  Allegheny  Co...  49,000 
!Shippensburg<Bor.)  Cumberl.  Co.  29.400 
Sourterton  (Bor.),  Montgom.  Co..  41,000 

Mouth  Sharon  School  District 70,000 

Steelton,  Dauphin  Co 238,400 

Steelton  Sch.  Dist.,  Dauphin  Co.. 118,105 
Htroudsburg  (Boro  ),  Monroe  Co.  48,000 
Sunbary  (B.). Northumberland  Co  83.700 

Hwissvale  School  District 54,000 

Tamaqua.  Schuylkill  Co 85,000 

Tarentum  School  District 56,000 

Taylor  School  District  ..     ..   43,000 

Turtle  Creek  (Boro.).  Alleg'v  Co.  92.000 
Turtle  Creek  School  District.         49,500 

Tyrone  (Bor),  Blair  Co     37,100 

Verona  (Boro.),  Allegheny  Co 62.2*0 

Verona  School  District 20,000 

Warren  (Bor.),  Warren  Co 94,000 

Warren  School  District.     138,108 

Waynesboro.  Franklin  Co. 62,500 

Waynesboro  School  District 34,500 

Waynesburg  (Bor.),  Greene  Co  116,155 
West.  Homestead  School  District.  30,000 
Wiudber  (Boro.*,  So  nerset  Co...  34,000 


Assessed  Tax  Popu- 

Valuation.  Bate.  lation^ 

$4,264,915    3,803 

1,244,455  $850  1.884 

1,169,100  2200  6,438 

J,23i.74S  i7v00  i'231 

2,208,060  19-50  2,130 

2,503,2^0  

1,51-1,935     2,348 

4.274,650  900  10,054 

4,000  00-  650         

1,632.829  25-50  4,216 

948,720  1300         

2,329,814  900  6.170 

7,500  000  "7-00  !""". 

701,000  28-00  1,495 

2,900,197  10-00  13.536 

2,928.483  14  00          

3,577,399  5-00         

3,590,780  6-50  7,330 

1.819,615  7-66  3",963 

2.652,*05  12-00  5,930 
2,048,815 

1,000,000  14-00  2,330 

2,3 18,000  "7-50  5,762 

2,  J  64.500  1100  2,555 

2,727,100  12-25  1,927 

871,486       8,042 

1,802,845  18-50  3,429 

1,500,000  

2,113,000  9-00         

2,908,913  31-60  9,375 

1  859,684  """"  12,583 

1,940,000  1300          

4,609,240  21-90  9,036 

2,196,000  860  2,883 

2,138,903  200         

1,051 

2,175,250  8-00  1,139 

1,274,650  600  3,345 

1,275,000  31-00  2,243 

927,000  15-00          

2,925,325  11-00  5,384 

2,592,625  3600  7,317 

4  511,125  900  10,000 

2,191,005  !""". 

4,541,495    6,508 

5,185,938  

1,903,810  21-00  4,814 

4,544,685  8-40  14,230 

4,011,070  600         

1,300,000  4-50  2,998 

1.   66.460  1100  6,053 

1,045,345  

2,131,00')     34,650 

1,3*2.150  1000  2.091 

962,043  11-00  37,070 

1,000,000 

818,050  i4-b'6  1*516 
1,200,000  13  50  2,754 
5-50 

675,000  500  4,629 

2,497,571  1900  4,451 

441.149     

1,500,000  1550  3,841 

2,271  ,"295  -'.".".""  6.736 

2,200,000  1900  6,175 

2,179,000  8-50         

5,173 

897,976    13,179 

2,495,874  9'00         

1,486,115  8-50  4,745 

1,468,028     4,745 

1,200,369  

3.02^,000  16-50  6,820 

857,562  18-50  2,068 

2.990,*  37  30  00  13,264 

1,023.410  1550  2,032 

3,000,000  12-50  9.196 

1,358,689  20-00  12,556 

1,355.396  

794,000  1900  13,649 

5,500/00  14-00  13,696 

5,«00.000     

622,29-<     1,050 

1,696,027  27-50  1,375 

4,262  498  6-37  .   .. 

2,847,935  900  3,775 

320,000  3700  4,082 

1,139,502     1.23* 

2,140,333  1850  4,688 


2,272,380 
4,100.800 
3,475,000 
3,500,000 
2,710,675 
825,458 
596,010 
4,500,000 
4,072,990 
4,800.000 
1,500,400 
1,100,784 
•»,859.0OO 
1,700,000 
1,909.745 
1,255.049 
'2,561,045 
3,500,000 
1,950,000 


3,791,388 
3,844,388 
1.50«.'00 
1,5-4,308 
1,864,663 
1,477,591 
970,000 


20-00  4,261 

6  50  3,56« 
18-00  6,842 
1000         

12  50  2,948 
2000  3,228 

13  00  1,077 
5"50 

25-75  12,086 

8-50 

1900  3,450 

57-00  9,810 

7  00  

22-00  7,267 

1400         

2666  3^26  2 

21-50  5,847 
1,904 

8,043 
12  50 

24  OO'  5,396 

1200         

22-00  2,544 

900  

13-00         


State  of  Delaware 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State     - 

Total  area  of  State  (square  miles) 

State  Capital,        - 

Governor  (term  expires  Jan.,  1905) 


One  of  Original  Thirteen 

-      -      2,050 

Dover 

John  Hurm 


Secretary  of  State  (term  expires  with  Gov.)  -  Caleb  R.  Layton 
Treasurer  (term  expires  Jan.,  1905)  -  Martin  B.  Bunis 
Auditor  (term  expires  Jan.,  1905)  -  Purnal  B.  Norman  Jr. 
Legislature  meets  biennially  in  odd  years  on  the  Hint  Tues- 
day in  January,  and  pay  is   limited  to  60  days. 

HISTORY  OF  DEBT.— The  historical  detaus  of  Delaware's  State 
debt  from  1865  to  1*94  will  be  found  in  the  State  and  City  Supple- 
ment of  April,  1894,  page  72.  The  present  extent  and  condition  of 
the  debt  and  resources  of  the  State  are  given  below,  showing  that 
Delaware  now  holds  good  assets  more  than  equaling  its  liabilities. 

LOANS—  ■ — Interest. — ,    , Principal, . 

NAME  AND  PURPOSE.  Bate  Payable.       When  Due.   Outstand'g. 

Bond  iss.  to  school  fund  1881.    6        July        July  1,  1906    $156,750 
Cer.  to  Delaware  Collegel877    6       J    &  J        perpetual  83,000 

Hospital  improvement  1895  .    3^    J    &   J    July    1,   1915         35,000 

Subject  to  call  on  or  after  July  1  1906. 
Part  of  ser.  "B"  refund.  1887    3       J   &  D    June  1,   1907    $250,000 

Subject  to  call  on  or  after  June  1, 1897. 
Refunding,  1897 3       J   &    D    Dec.  1,  1927       245,000 

Subject  to  call  after  Dec  1,  1902. 

INTEREST:— On  a  part  of  the  bonds  of  series  "B"  and  of  the 
Refunding  bonds  of  1897  is  payable  at  the  Philadelphia  National  Bank 
in  Philadelphia. 

TOTAL  DEBT,  ETC.— The  total  liabilities  on  Jan.  1,  1904,  were 
$811,750,  incluilng  +42,000  "guarantee  railway  deposits."  The 
assets  on  Jan.  1,  1904,  were  $1,447,000;  assets  in  excess  of  liabil- 
ities $635,250.  The  total  assets  include  bank  stocks  $767,466  (mar- 
ket value):  mortgages  on  railroads  $385,000;  bonds,  $156,750,  real 
estate,  $83,000,  and  cash  in  treasury,  $54,784. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the 
State  in  1904  was  $73,064,716.  No  tax  is  levied  for  general  State 
purposes. 

DEBT  LIMITATION.—  Neitherthe new  Constitution  (adopted  June 

4, 1897,)  nor  the  old  Constitution  nor  the  State  statutes  contain  any 

general  provisions  authorizing  bond  issues  or  limiting  the  debt-making 

power,  except  that  the  new  Constitution — 

(1)  Forbids  the  State  (Article  8,  Sec.  3)  to  borrow  money  or  create 
debt,  "but  pursuant  to  an  Act  of  the  General  Assembly  passed  with 
the  concurrence  of  three-fourths  of  all  the  members  elected  to  each 
House,  except  to  supply  casual  deficiencies,  repel  invasion,  suppress 
insurrections,  defend  the  State  in  war  or  pay  existing  debts.' 

(2)  Forbids  auv  county,  city,  town  or  other  municipality  (Article  8, 
Sec.  8)  to  "lend  its  credit  or  appropriate  money  to,  or  assume  the  debt 
of,  or  become  a  shareholder  or  joint  owner  in,  or  with,  any  private 
corporation  or  any  person  or  company  whatever." 

(3)  Forbids  any  corporation  (Article  9,  Sec.  1)  to  be  created,  etc.,  by 
special  act,  "but  only  by  or  under  general  law";  "but  the  foregoing 
provisions  shall  not  apply  to  municipal  corporations,  banks,"  etc. 

The  above  indicates  that  the  authority  as  regards  municipalities  [ex- 
cept as  already  specified  in  number  (2)]  rests  with  the  General 
Assembly,  and  the  General  Assembly  always  passes  special  acts  to 
provide  for  special  occasions  and  needs. 

POPULATION  OF  STATE- 

1900 184,735  I  1860 112,216 

1890 168,493  |  1850 91,532 

1880 146,608  I  1840 78,085 

1870 125,015  I  1830 76,748 


1820 72,749 

1810 72.674 

1800 64.273 

1790 59,096 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  DELAWARE. 


KENT   COUNTY.— County  seat  is  Dover, 
LOANS—  When  Due.    Floating  debt  certifs 


County  Bonds- 
4s,  semi-an.,  $40,000 Optional 

Certificates— 

5s,     semi-an.,  $1,000 Optional 

4!a8,  semi-an.,  10,500 Optional 

Bond,  debt  Oct.  1, 1904..  $40,000 


$11,50© 
Total  debt  Oct.  1,  1904         51,500 

Tax  valuation  1904 12,501,381 

Co.  tax  per  $1,000  1904,  *5  00 

Population  in  1890  was        32.604 
Population  1900  (Census)     32.762 


NEWARK, — Samuel  B.  Herdman,  Treasurer, 


Newark  is  in  New  Castle  County. 

LOANS  When  Due. 

Refunding  Water  Bonds— 
4s,  J&D,  $35,000 1926 

(Subject  to  call  after  1906.) 
Bonded  debt  May  1, 190 1..$35,000 


Total  valuation  1903 *592,495 

County  tax  (per  $1,000)  '03.  $6-50 
Town  tax  (per  $1,000)  '03...  10-00 

Population  1890  was 1,191 

Population  1900  was 1,213 


INTEREST  is  payable  at  the  National  Bank  of  Newark,  Delaware. 


NEW  CASTLE  CO 

LOANS—  When  Due. 

Refunding  Court  H.  Loan— 
3^8,  J&J  $69,000  r.Julv  1,  "14  to 
($10,00  1  due  yearly)  July  1, 1920 

Bridge  Boni>s  1893— 
5s,  MAN,  g.,  $90,000,  r.Sept.  1,  '05 
$10,000  due  yearly  to  Sept.  1,  1913 
4s,  J&J,  $20,000  r..  July  1/14-15 

Funding  Debt— 
5s,  M&N,  g  ,  $50,000,  r  1905-1909 
($10,000  due  yearly.) 

f    60,000r 1905-10 

A.**.}       5,000r 1911 

10,000  r... 1912 

2,000r 1913 


" 


County  seat  is  Wilmington. 

Refunding  Bonds— 

4s,  ....  $150,000  r 1910-1924 

($10,000  yearly  on  Deo.  1.) 

Work  House  Bonds— 
3^8,  J&J,  $100,000  r.July  1,  1919 
(Subject  to  call  after  July  1, 1904) 
4s,  J&J,  $75,000  c... Apr.  1,  1921 

(Subject  to  call  at  any  time.) 
4s,  J&J,  $175,000  r...  July  1,  1923 
Total  debt  Nov.,  1904..  $651,00o 
Total  valuation  1904... 50,015,060 
Assessment  ^  to  ^  actual  value. 
County  tax  (per $1,000)  '04.. $5 -00 

Population  1890  was 97,182 

Population  1900  (Census).  109,697 


The  workhouse  bonds,  while  Issued  an'l  guarantee  1  by  the  county- 
are  a  charge  upon  the  Trustees  of  New  Castle  County  Workhouse.  Ie  , 
teres- 1  and  principal  are  payable  by  Trustees. 

TAX  FREE.— All  bonds  issued  by  this  county  exeii-ptfrom  taxatlcn.. 

INTEREST  is  payable  by  County  Treasurer,  Wilmington. 
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MARYLAND-DEBT  OF  STATE. 
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SUSSEX  CO.— James  H. 

Georgetown  is  the  county  seat 


"Weight,  Cl'k  of  Peace. 


LOANS—  When  Due. 

4s,  J&J,  $50,000..  July  1,  1906'22 
Total  debt  Nov.  1 ,  1904..     $50,000 


Assessed  valuat'n  '04. $10,548,255 

Population  1890 38,647 

Population  1900 42,276 


tttit  AATTSTr^Tr^-ivr      5 Frederick  cm AMMELE.Treas. 

WlJ-,MlJNLxl  ON. —  }WM.  L.  HAMANN,  Clerk. 
The  oity  of  Wilmington  is  in  New  Castle  County. 


LOANS- 
Pabk  Loan— 
3^8,  A&O,  $150,000. 


When  Due. 


48. 

*8' 
48, 

48, 
48, 

48, 


A&O, 
A&O, 
A&O, 
A&O, 

A&O,  J 
A&O,  J 


1915-1917 
50,000.         1924 
25,000.  1925 

20,600. Apr.  1,  1926 
29.400. Oct.    1,  1926 
6,900.  Oct. 
8,100.  Oct. 
12,400. Apr, 
17,600  Oot 
4s, '04,  A&O,  10,000  Apr.  1,  1928 

Crematory  Loan— 
4s,  A&O,  $4,500.  Oct.  1, 1905-1907 

Street  and  Sewer  Bonds  - 
4ifl8,  A&O,     $45,400.  Apr.  1,  1921 
50,950  Oct.   ' 
52,500.  Apr, 
1,150  Oct. 
12,150. Oot. 
43,900  Apr. 
45,250.  Oct. 
46,600. Apr. 
48,050. Oct. 
4,050. Apr. 
67,000.  Oct. 


4iflS,  A&O 
4128,  A&O, 
4iflB,  A&O, 
48,  A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 


48, 
4e, 
4s, 
48, 
4s, 
4s, 


1. 1926 

1. 1927 
1, 1927 
1, 1927 


1. 1921 

1. 1922 
1, 1922 

1. 1918 

1. 1919 

1. 1919 
1,  1920 

1. 1920 
1,  1921 
1, 1924 


Street  &  Sewer  Bonds— (Con.) 
48,  A&O,  $62,650. Apr.  1, 1925 
1,650. Oct.  1,  1925 
75.000.  1925-1926 
25,000.  Apr.  1,  1927 
55,000  Oct  1,  1927 
35,000. Apr.  1,  1928 


48, 
4s, 
48, 

4s, 


A&O, 
A&O, 
A&O, 

A&O,  \ 


Water  Bonds- 
6s,     J&J,      $26,000.  Julyl,  '04-08 
6s,     M&S,       23,500.Sept.l.'04-ll 
4138,  A&O,       60.000.    1913-1914 
4s,     A&O,       25,000. Oct.  l,'19-'23 
3^8,  A&O,       60,000.   1914-1915 

Sinking  Fdnd  Bonds— 

48,4*28,  etc.,  $702,050 Various. 

4s,     A&O,  $176,000.   1910-1913 
4s,     A&O,       24,000. Oct.   1, 1913 
4s,     A&O,       41,000. Oot.    1,  1926 
4s,     A&O,       25.000. Oct.    1,1927 
Bond,  debt  Mar.  1,  '03.. $1,978,800 

Sinkingfund 1,599,700 

Valuation,  1903 43,000.000 

Personal  proper' y  not  taxed. 
City  tax  (per  $1,000)  1902  .*15-00 

Population  in  1900  was 76,50s 

Population  in  1890  was 61.431 


TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 
INTEREST  on  all  bonds  payable  at  the  offlce  of  the  City  Treasurer 

Wilmington  School  District  — B.  F  Bartmm,  Sec. 

LOANS—  When  Due.  I  Mortgage  debt  5%  $10,000 

4s,  M&N,  $120,000  c.Nov.,  '04-'ll    Assessed  valua'n  1903.43,000,000 
Bonded  debt  Mar.  1,1904.  120,000  I  School  tax  U>er  $1,000)  '03    $3-00 
Interest  is  payable  at  the  Union  National  Bank  of  Wilmington. 


State  of  Maryland 

ITS 

DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       ...       One  of  Original  Thirteen 
Ttotal  area  of  State  (square  miles)       ...        -        12,210 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  1908)  -  Edwin  Warfield 
Sec'ry  of  State  (term  expires  with  Gov'r)  -  Oswald  Tilghman 
Treasurer  (term  expires  Jan.,  1906)  -  -  Murray  Vandiver 
Comptroller  (term  exp.  Jan.,  1906)  -  -  Gordon  T.  Atkinson 
Legislature  meets  biennially  in  even  years  on  the  first  Wed- 
nesday in  January,  and  sessions  are  limited  to  90  days. 


HISTORY  OF  DEBT.— The  historical  details  of  Maryland's  State 
debt  from  1824  up  to  1893  will  be  found  m  the  State  and  Citt  Sup- 
plement of  April,  1893,  pages  72  and  73. 

LOANS—  - — Interest — ,   , Principal, > 

NAME  AND  PURPOSE.,  Rate  Payable.      When  Due.   Outstand'g, 


Insane  Asylum,  1896 313    J   &   J  1911 

Optional  after  July  1, 1906. 

Penitentiary  loan,  1896 3^    J    &  J  1911 

Optional  after  July  1,  1906. 

Oon8olilat.  loan  of  1899 3      J&J    Jan.  1,  1914 

(Subject  to  call  after  Jan.  1, 1909.) 
State  Build.  &  Imp.  Loan,  1900    3       J&J    July  1.  1915 
(Subject  to  call  after  July  1,  1910.) 

State  loan  of  1902 3       J  &  j|  op!julyl/12  } 

Public  buildings  loan,  1904.. c    3»3    J  &  J    July  1. 1919, 
(Subject to  call  after  July  1,  1914,) 


$100,000 
500,000 

5,401,926 
500,000 

600,000 
825,000 


TOTAL  DEBT,  SINKING  FUNDS.  ETC.-The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the 
State  against  the  same  on  the  dates  named. 

Sept.  30,'04.  Sept.  30,'03.  Sept  30, '02.  Sept.Z0,'01. 
Total  funded  debt.... $7,926,926  $7,101,926  $6,909,326  $6,509,326 
Sinking  funds,  &c... "4,784,057       4,485,222      4,112.057      3,846,982 

Net  debt $3,142,869    $2,616,704    $2,797,269    $2,662,344 


*  The  $4,784,057  included  In  "sinking  funds,  &c,"  on  Sept.  30,  1904, 
above  was  composed  of  $1,500,000  mortgage  bonds  of  the  Northern 
Central  Ry.,  $2,64>ve>78  stocks,  bonds  and  cash  in  the  various  sinking 
funds,  $550,000  stock  of  the  Baltimore  &  Ohio  Railroad,  and  $87,470 
stock  in  various  other  companies. 

As  against  the  n«t  debt  of  $3,142,839  Sept.  30,  1904,  the  State  had  as 
an  offset  her  unproductive  stocks,  amounting  to  $8,099,627,  and 
also  an  amount  not  yet  determined  due  from  accounting  officers  and 
incorporated  institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30, 1904,  amounted 
to  $4,416,82!*  balance  in  treasury  8ept.  30,  1903,  $1,147,410;  total, 
$5,564,239;  disbursements,  $4,078,010.  The  cash  balance  in  the 
treasury  on  September  30th,  1904,  amounted  to  $1,486,229. 

ASSESSED  VALUATION.  Etc.— The  following  table  shows  the 
total  funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 


Total 
Tears.       Funded  Debt. 

1903 $7,101,^26 

1902 6,909,326 

1901  6,509,326 

1900 6,309.326 

1899 5,709,326 

1898 9,284,986 

1897 9,284,986 

1896 9,284,986 

1895 8,684,986 

1892  8,684.986 

1890 10,691,124 

1880 11.277.110 


Available 
Assets. 
$4,4-(5,222 
4,112,057 
3,846.982 
3.424,057 
3,112,283 
6,251,958 
6,335,908 
5,946,433 
5,679,733 
5,602,699 
6,278,907 
3,649,442 


Total 
Assessed  Val. 
$673,337,299 
666,857,803 
643,812,408 
616,719,782 
611,539,646 
603,326,096 
607,965,272 
540.461,747 
534,930,476 
515,137,528 
482,184,824 
459,187,408 


Tax  Rate 
per  $1,000 

$1-70 
1-70 
1-70 
l-77ifl 
1-7713 
l-77ia 
l-77>a 
1-7712 
1-77^ 
177ifl 
1-7713 
1-8713 


DEBT    LIMITATION.— There  is  nothing  in  the  Constitution  of 
Maryland  limiting  the  power  of  the  Legislature  to  authorize  bond  issues 


either  by  the  State  or  by  its  municipalities,  except  that  in  Section  34, 
Article  3.  we  find  that  "the  credit  of  the  State  shall  not  in  any  manner 
be  given,  or  loaned  to,  or  in  aid  of  any  Individual  association  or  cor- 
poration; nor  shall  the  General  Assembly  have  the  power  in  any 
mode  to  involve  the  State  in  the  construction  of  works  of  internal 
improvement,  nor  in  granting  any  aid  thereto,  which  shall 
Involve  the  faith  or  credit  of  the  State."  No  general  limit  for  cities 
and  towns  has  been  fixed  by  the  Legislature,  nor  is  there  any  general 
authorization  to  be  found  in  the  statutes  under  which  cities  and  towns 
can  Issue  bonds.  This  power  is  lodged  in  the  Legislature,  and  is  dele- 
gated to  the  municipalities  from  time  to  time  for  specific  purposes  as 
the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting 
the  loan  with  respect  to  which  he  may  need  information. 

POPULATION  OF  STATE.- 


1900 1,188,044 

1890 1,042,390 

1880 934,943 

1870 780,894 


1820 407,350 

1810 380,546 

1800 341,548 

1790 319,728 


1860 687,049  I 

1850 583,034  1 

1840 470,019 

1830 447,040 

Of  the  total  population  in  1880  22-49  per  cent  was  colored,  in  1890 
20-92  per  cent  and  in  1900  19-8  per  cent.  In  number,  blacks  were 
165,091  in  1850;  171,131  in  1860;  175,391  in  1870;  210,230  in  1880; 
218,004  in  1890  and  235,064  in  1V-00. 

SAVINGS  BANKS  INVESTMENTS.-There  are  in  this  State  gen- 
eral banking  laws  under  which  savings  banks  may  be  organized,  and 
yet  we  notice  that  as  late  as  1890  a  special  charter  was  granted  incor- 
porating the  Germania  Sav  Bank  of  Baltimore.  However,  in  both  the 
general  and  special  laws  there  appears  to  be  a  pretty  general  authority 
granted  for  investing  the  deposits.    The  general  law  states  that — 

Any  savings  institution  incorporated  under  this  article  shall  be 
capable  of  receiving  from  any  person  or  persons,  or  bodies  corporate  or 
politic,  any  deposit  of  money  which  shall  be  invested  or  loaned  out  on 
good  security  in  the  discretion  of  the  directors;  provided  that  no  part  of 
the  funds  of  said  corporation  shall  be  loaned  to  any  officer  or  director  of 
such  corporation. 

In  the  special  law  passed  in  1890,  which  we  have  referred  to  above, 
the  power  to  loan  the  deposits  is  made  a  little  more  definite.  The  seo- 
tion  referring  to  that  subject  states  that  the  "  corporation  shall  have 
"  power  to  borrow  money,  receive  money  on  deposit,  loan  money 
"taking  siich  security  therefor,  either  real  or  personal,  as  the  Board  of 
"  Directors  may  deem  sufficient;  provided  that  no  part  of  the  funds  of 
"  said  corporation  shall  be  loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  difference  in  the  two  provisions 
cited,  except  that  the  enactment  in  the  case  of  the  new  Baltimore  bank 
states  distinctly  that  the  security  can  be  either  real  or  personal.  But  as 
much  as  that  would,  we  think,  be  assumed  as  authorized  under  the  gen- 
eral provision,  since  no  limit  is  made  and  loaning  on  bond  and  mortgage 
is  always  a  legitimate  part  of  the  business  of  savings  banks. 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    MARYLAN] 


re. 


Note. — For  debts  of  civil  divisions  not  found  among  the  statement! 
given  below,  see  "  Addilionul  Statements"  at  the  end  of  this  State. 


ALLEGANY  CO.— John  N.  Frantz.  Clerk. 

County  seat  is  Cumberland.     Bonds  are  exempt  lroni  State  and 
municipal  tax. 


LOANS—  When  Due. 

Refunding  Bonds— 
3*«8,  A&O.  $210  OOOo.Oct.  1.'05  25 
Bond. debt  Apr  1,  1904.. $300,000 

INTEREST  on  4s  is  payable  at 


;  on  3!«s  at  ottloe  of  Cuunty  Treasurer. 


Tax  valuation  1904  ..$25,200,921 
State  tax  (per  $1,000),  1903..$1-70 
County  tax (per  M)  1904.... $12-75 

Population  in  1890  was 41.571 

Population  in  1900  was 53,694 

Mercantile  Trust  &  Deposit  Co.  of 


ANNAPOLIS.— S.  Jones   M  v<,r. 

This  city  is  the  county  seat  of  Anne  Arundel  County. 


LOANS—  When  Due 

4s,  J&J,  $13,000.  Jan.  1,  1908 
5s,  J&D,  25,000.  ..  June  1, 190H 
($5,0O0every5vrs.)to.Tune  1, 1928 

Permanent  Imp.  Bonds  — 
4s, J&J,  $48,000. ...July.  1910'20 
48,  J&J,     72,000  ...'31,  '41  &  '50 


Bonded  debt  July  1,  *04... $158,000 

Sinking  fund 30,166 

Net  debt  July  1,  1904  ...  127,834 
Assessed  valuat'n,  1904.3,378,347 
Ci»y  tax  rate  (per  M.)  1904. .$10  00 

Population  in  1890  was 7,604 

Population  in  l^OOwas...  .  8,525 


.  5  E.  CLAY  TIMANU8,  Mayor. 

{HA  ~ 


B  AL  J-  lMCJJrtJl,.-      ^  HARRY  F.  HOOPER.  City  Register. 

Incorporated  1797.  A  new  charter  for  Baltimore  was  enacted  by 
the  Legislature  March  22,  1898.  $1,000,000  water  bonds  and  $1,000,- 
000  underground  oonduit  bonds  were  voted  Nov.  4,  1902,  but  only 
$127,500  of  the  former  and  $180,000  of  the  latter  issut-d  up  to  Oct.  31, 
1904.  $«,000,000  wharf  and  dock  bonds  voted  May  17,  1904-none 
yet  Issuei. 

LOANS—  • — Interest. — ,      , Principal. , 

NAME  AND  PURPOSE             Rate.  Payable.  When  Due.      Outstand'g, 

Funding 1896  r    3*2  J    &  J  July     1,1936  x$l,453.300 

Four  million! 1895,  eto.r    313  M&S  Mch.     1,1945x4,000,000 

Consolidated  refund.,  1890. r    313  J   &   J  tJuly    1,  1930x5,000,000 

Funding  loan  of 1878.  r    5  M&N  tJuly   1,  1916x1,000,000 

Conduit  loan  of 1899. r    313  J    &  J  Jan.    1,1922x1,000,000 

do             1899. r    313  J&J  Jan.    1,   1928          80,000 

do             1904..    313  J  &   J  Jan.     1,  1928       100,000 

Refunding 1900  r    313  J&J  Jan.    1,   1940x4,300,000 

Harford  Run  Improvement,  r    4  J&J  tJan.    1,  1920    x250,000 

Internal  Improvement r    3>3  J&J  July     1,  1928x4,850,000 

McDonogh Extension,  1893.r    5  M&S  Sept.    1,   1916    x280,000 

Patterson  Park r    4  Q— J  Oct.      1,  1920    x200,000 

Paving 1881. r    4  M&N  tNov.    1,1920    x500,000 

PabllcImprovements.l893.r    313  J&J  Jan.     1,  1940x6,000,000 

Water r    5  M&N  tJuly    1,1916x5,000,000 

do    r    4  M&N  tNov.   1,  1922    X500.000 

do    r    4  M&N  tNov.   1,  1926x1,000,000 

do    r    3ifl  J&J  Jan.    1,1943          35,000 

do    1904..    313  J&J  .Ian.      1,  1943          92,500 

Western  Maryland... 1882. r    4  J&J  July     1,  1925    X684.000 

do              do             1887. r    3H  J   &   J  Jan.      1,  1927    1,704,000 

Refund. West.Md.RR.,1900.r    3i«  M&S  Mar.    1,   1950     X875.000 

do              do         ...1902.r    313  J&J  Jan.    1,  1952x1,000,000 

Overdue  stock.no  interest  allowed 10,682  95 


t  Payable  on  or  after  this  date  at  option  of  oity. 
x  Exempt  from  State  of  Marvland  taxes. 

PAR   VALUE,  ETC. Bonds  are  all  registered  and   for   $100  or 

multiples  of  same. 

INTEREST  on  the  consolidated  loan  of  1930,  Western  Maryland 
Railroad  loan  of  1927,  Patterson  Park  loan  due  1920,  and  on  conduit 
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DISTRICT  OF  COLUMBIA. 


2311 


loan  of  1922  and  1928  is  payable  at  the  Citizens'  National  Bank  of 
Baltimore ;  on  the  refunding  1940,  the  four-million-dollar  loan  of  1945 
andMcDonough  Extension  loan  of  1916,  at  the  National  Exchange 
Bank  of  Baltimore;  on  the  Western  Maryland  loans  of  1925  and  1952 
and  the  Publio  Improvement  loan  of  1940  at  the  Merchants*  National 
Bank  of  Baltimore;  on  internal  improvement  loan,  Harford  Run  loans, 
paving  bonds  of  1920  and  the  funding  loan  of  1916,  and  Refunding 
Western  Maryland  of  1950,  at  the  Farmers'  &  Merchants'  National 
Bank  of  Baltimore;  on  water  loans  and  funding  1936  loan  at  the 
National  Mechanics'  Bank  of  Baltimore. 

TAX  EXEMPT  —The  issues  marked  with  an  x  above  are  exempt 
from  State  of  Maryland  taxes.  Holders  residing  in  other  States  are 
exempt  on  all  issues.    None  of  the  bonds  are  liable  for  city  taxes. 

TOTAL  DEBT,  SINKING  FUND,  Etc. 

CITY  OF  BALTIMORE,  MD. 

Dec.  31,1903.    Dec.31,1902.  Dec.31,1901. 

Gross  water  debt $8,535,000       $8,500,000       $8,500,000 

Water^togfund 2',605,748  2,424,220  2,102,246 

Net  water  debt $5,929,?52       $6,075,780       $6,397,754 

Bond  debt  (oth.  than  water)..$31,429,483     $31,350,183     $31,664,683 
Sink,  fund  (oth.  than  water).   15,922,215        15,168.153  7,213.732 

Net  general  debt $15,507,268     $16,182,030     $24,450,951 

Total  bonded  debt $39,964,41-3     $39,850,183     $40,164,683 

Total  sinking  funds _18,527,963        17,592,373  9,315,977 

Net  general  &  water  debt.$21,436,520  $22,257,810  $30,848,705 
The  city's  holdings  in  the  Western  Maryland  were  sold  early  in  May, 
1902  for  *8,751,370  45.  V.  74,  p  999.  The  disposition  made  of  this 
sum  was  fully  given  in  V.  75,  p.  202-$4,283,000  being  deposited  with 
several  local  banfes  and  trust  companies,  for  a  fixed  period  of  25  years 
at  3H  per  cent  interest,  to  meet  the  Western  Maryland  bonds  for  the 
payment  of  which  the  city  is  responsible.  The  remainder  was  de- 
posited at  3  Ma  per  oent,  subjeot  to  withdrawal  on  30  days'  notice.  The 
sale  of  this  stock  accounts  for  the  great  increase  in  1902  in  sinking 

fund  i\ s^ftt s 

Against  the  net  debt  of  $21,136,520  on  Dec.  31,  1903,  the  city 
reports  productive  assets  amounting  to  $13,617,51^;  $12,535,000  of 
this  representing  the  oash  price  of  the  water  works. 

On  Dec.  31, 1903,  besides  the  above  assets,  the  city  held  unproductive 
assets  to  the  amount  of  $2,750,000,  representing  the  cost  of  the  new 
Court  House.  The  value  of  city  property,  exoludlng  the  new  Court 
House,  was  $11,500,000. 

INTEREST  CHARGE.— Of  total  debt  Dec,  1903,  ($39,964,483) 
Interest  was  payable  from  taxation  on  only  $2t>,063,300. 

ASSESSED  VALUATION,  Etc.— City's  assessed  valuation  (about 
80  per  cent  cash  value),  and  tax  rate  have  been  as  follows :— 

, Assessed    Valuation. >  Bate  of  Tax 

Tears—  Real.  Personal.  Total.       per  $1,000. 

1904     ..         .$264,160,^49     $227,494,112       $491,654,661       $22-85 
1903'         ....    262.219,974        177,933.179  440.15-t.153         20  375 

171,805,767  429,651,426         21-20 

148,527,849  402,514,431         19-85 

140.736,564  388,241,930         18-475 

121,844,980  359,990,871         21-575 

130,000,000  362,500,000         24-27 


1902 257,845,*59 

1901 253.986,582 

1900 247,505,366 

1899 238,145,991 

1898 232,500,000 


1897...].....   233i872,443  126,554,055 

1895 250,797,556  80,975,572 

1890  (about).  209,000,000  65,000,000 

1886 200,775,614  64,784,338 

1880 187,040,624  65,106,367 


360,426,498  21-77J3 

331,773,128  1750 

274,000,000  20-25 

265,559,953  HSHa 

252.122,991  15-57  >fl 


Suburban  property  (*33,582,204)  in  1904  was  taxed  at  a  "60-cent 
rate"  and  securities  (#85,971,333)  at  a  "30-cent  rate,"  and  deposits  in 
savings  banks  (est.  166,000.000)  at  "18Vcent  rate." 

POPULATION  —In  1900  (Census)  was  508,957;  in  1890  it  was 
434.439;  in  1880  it  was  332,313;  in  1870  it  was  267,954. 

r-TTATDT7E)T     A  T\TT^         J  W.  C.  WHITE,  Mayor. 

CUMBERLAJN  D. —  \  howard  m.  fuller,  city  cierk. 

Cumberland  is  the  capital  of  Allegheny  County.    Bonds  aie  taxfree. 

LOANS—  ' — Interest. — >  . Principal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.  When  Due.       Outstand'g. 

Pennsylvania  R.  R.  bonds.    6       F  &  A  Aug.,  1908  $65,000 

Principal  to  be  paid  by  Pennsylvania  Railroad  Company. 

Consolidated  debt  bonds...  6  A  &  O  Oct.,  1908  30,000 

do                 do          ...  5  A  &  O  Oct.,  1908  145,000 

Electrio  Light  bonds 4  M&N  May  1, 1928  20,000 

Water  Improvement  bonds  5  A  &  O  Oct.,  1910  18,000 

Water  extension  bonds 5  A  &  O  Apr.  1, 1910  50,000 

Funding  bonds 4  A&O  Apr.  1,  1910  40.000 

Waterbonds 4  J    &  D  1925  100,000 

do  4        M  &  Nj  SoT/e^9  }        25,000 

INTEREST  is  payable  at  Cumberland. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  May  1,  1904, 
including  the  Penna.  RR.  bonds,  was  $498,000;  deduct  sinking  fund 
assets,  $69,005;  net  bonded  debt,  $428,995. 

DEBT  LIMITATION.  This  city  cannot  issue  indebtedness  over 
$10,000  without  act  of  Legislature  and  vote  of  people. 

ASSESSED  VALUATION.— In  1901  the  total  assessed  valuation 
was  $9,3 1 1,575;  in  1897  it  was  $7,377,000;  in  1895  it  was  $7,080,572  ; 
in  1893,  $7,121,422;  and  in  1890,  $6,461,823.  Property  is  assessed 
at  about  90  per  cent  of  its  actual  value,  and  the  city  tax  rate  (per 
$1,000)  in  1904  was  $9-00. 

POPULATION  —The  population  in  1900  was  17,128;  in  1890  it  was 
12,729;  in  1880  it  was  10,693  ;  In  1870  it  was  8.056. 


cin/^cTDTTor1  5  GEORGE  G.  TOWNSEND,  Mayor 

F  rtCJo  1  -t>  U  JttLx. —  l  j.  s.  METZGER,  Clerk. 
This  city  is  in  Allegany  County. 

'  OANS—  When  Due. 

Refunding  Water  Bonds— 
4s,  J&J,  $55,000 1929 

(Subject  to  call  after  1904.) 
Interest  payable  in  Frostburg. 
Bonded  debt  Sepr.15,1904. $55,000 


COTTTMTOT/T^  5  GEO-  E.  SMITH ,  Mayor. 

r  r\H,Ull.r\lK^lS~. —  \  e.  C.  SHEPHERD,  City  Register. 

The  county  seat  of  Frederick  County.  [Chapter  15,  Laws  of  1902, 
authorizes  tee  refunding  of  the  $512,000  bonds  below  into  3^  per 
oents.    No  new  bonds  issued  as  yet.] 

Bonded  d'bt  Nov.  1,1904.$579,500 
Sinking  funds  Nov.1,1904  60,<*00 
Net  debt  Nov.  1,  1904...    518,600 

Tax  valuation  1904 3,822,664 

Assessment  about  45  actual  value. 


Refunding  Bonds—   When  Due. 
4s  .J&J,  $512,500 July  1,  1918 

Subject  to  call  after  July  1, 1903 

Reservoir  Bonds— 
4s,  J&J,  $35,000 July  1,  1924 

Subject  to  call  after  July  1, 1904 

Water  Works  Impt.  Bonds— 

48,  J&J,  $32,000 July  1,  1929 

(Subject  to  call  July  1,  1909.) 

Interest  payable  in  Frederick. 


City  tax  (per  $1,000)  1904. .$11-00 

Population  in  1890  was 8,193 

Population  in  1900  was 9,296 


Floating  debt $11,000 

Tax  valuation  1904 2,481,580 

City  rate  (per  $1,000)  1904. .$500 
Assessm't  about  85%  actual  value. 

Population  in  1890  was 3,804 

Population  in  1900  was 5,274 


HAGERSTOWN.-J.  0.  Beard,  Clerk. 

This  city  is  the  county  seat  of  Washington  County. 

4s,  J&J,    $4,500 . .  July  1, 1905 


LOANS-'  f\  hen  Due. 

Electric-Light  Bonds— 
4s,  J&J,  $58,000..  July  1, 1924-63 

Street  Paving  Bonds— 
4s.  J&J,  $15,100 1905  to  1927 

Drainage  and  Street  Bonds— 
4s,  J&J,  $42,000. .July  l,1905->25 

Improvement  Bonds— 
4s,  J&J,    $3,00O..Julyl,1905-'07 

Drainage  Bonds— 
4s,  J&J,    $4,050. .  Jan.  1, 1905-'13 


LOANS—  When  Due. 

4s,    g.,  M&N,  $125,000  o        .1930 

(Subject  to  call  after  1910.) 
3i«8,g  ,  J&J,  $188,700  o       .1940 

(Subject  to  call  after  1920.) 
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4s,  J&J,      7.000.  .Jan.  1, 1908-*14 
(Bonds  are  all  exempt  from  city 

and  county  tax.) 
Interest  payable  in  Hagerstown. 
Bond,  debt  Nov.  1,  1904. $134,100 

Tax  valuation  1904 6,935,051 

Assessment  about  23  aotual  value. 
City  tax  (per  $1,000)  1904. ..$7-00 

Population  in  1890  was 10,118 

Population  in  1900  was 13,591 


MONTGOMERY  CO.— R.  G.  Hilton,  Clerk. 

County  seat  is  Rockville. 
LOANS—  When  Due. 


FREDERIC  K  COUNTY .— C.  C.  Ausherman, 

Clerk  County  Com. — Frederick  is  the  county  seat.    Bonds 
are  all  exempt  from  county  and  municipal  taxation. 

Bond,  debt  Oct.  1, 1904  .$313,700 
Assessedvaluat'n  1904.21,043,616 
Asses-ment  abt.  70%  actual  value. 


School  Bonds— (Con.)— 
4s.'04,A&O,  $5,OOOo. Oct.  1,'05-12 
Total  debt  Oct.  1,  1904  $75,000 
Assessed  valu'n,  teal.  10,959,130 
Assessed  val.,  pers'L.  1,847,810 
Total  valuation  1903...  12,806,940 
Assessment  about  %  actual  value. 
County  tax  (per  M)  1904..       $900 

Population  in  1890  was 27,185 

Population  in  1900  was 30,451 

TAX  FREE  —The  above  bonds  are  exempt  from  taxation. 
INTEREST  is  payable  at  the  Montgomery  Co.  Nat.  Bank,  Rockville 


Court  House  Bonds— 
4s,  A&O,    $22,000  0  .  1905  to  1915 
($2,000  due  yearly  on  Oct.  1.) 
Road  Bonds— 
4b,  J&J,  $22,500  c  ....Jan.  1,1905 
($500  yearly)  to  Jan.  1, 1949 
5s,'04,  A&O.  $3,000c.Oct.  1, '05  10 

School  Bonds— 
48,'04,A&O,$20,O00c.Oct.l,'05-24 


WASHINGTON  CO.— J.  E.  Wagaman,  Clerk. 

Hagerstown  is  the  county  seat. 

LOANS—  When  Due 

Refunding  Railroad  Bonds— 

4s,  J&J,  $54,600 July  1,1918 

4iss,court-housebds.,1908  $18,000 
Bonded  debt  Sept.  1,  '03.  70,100 
Assets— Cash  on  hand 195,721 

*The  county  in  June,  1902,  received  $434,000  for  its  interest  in  the 
Western  Maryland  Railroad,  and  with  the'prooeeds  greatly  reduced 
its  debt. 

TAX  EXEMPT.— Bonds  are  exempt  from  county  and  municipal 
taxes. 


Assess'dval*at'nl903.$21,056,543 
Assessment  about  23  actual  value 
State  &co.tax  (per  M)  1904  .$580 
Population  in  1890  was  ..  39,782 
Population  in  1900  was 45,133 


State  &  co  tax  (p. M)  1904... $11-45 

Population  in  1900  was 51,920 

Population  in  1890  was 49,512 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  the  State  of  Maryland  which  are  not  represented  among  the  fore- 
going detailed  reports.  We  add  the  population  from  the  U.  S.  Census 
of  1900. 

Tax       Pojm- 
Bonded   Floating     Assessed     rateper    lation. 

Place—  Debt.         Debt.      Valuation.    $1,000.     1900. 

Anne  Arm  del  County.  $50,000    20,000  $13,069,466      $6-8<>    39,620 

Caroline  County 29,500       6,000      5,288,663      10-00    16,248 

Charles  County 37,000      None.      3,832,790      11-10    17,662 

Havre   de   Grace    (C), 

Harford  County 35,000      None.      1,421,032      10-25      3,423 

Hyattsvllle  (T.),  Prince 

George  County.  .   60,000       None.         750,000        6-00      1,222 

Laurel  (C),  Pr.  Geo.  Co.  96,500       2,000      1,015,000         5-00      2,079 

Prince  George's  County.100,000    11,709,753         960    29,898 

Snow  Hill  (C.),Woro.Co.  33,000      None.  1,596 

Somerset  Co 49,000       7,000      4,667,073      1240    25,923 

Talbot  County 41,000      None.       9.008,506         8-80    20,342 

Westminster.Oarroll  Co.  19,000       6  600      8,039,840        3-50      3,199 

District  of  Columbia. 

(INCLUDE  THE  LATE  CORPORATION  OF   WASHINGTON.) 

On  July  1, 1878,  the  duties  of  the  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum 
sufficient  to  pay  not  only  the  interest  on  the  District's  bonds  but  also, 
it  is  believed,  sutflcientto  extinguish  the  entire  debt  of  the  Districtupon 
the  maturity  of  the  3-65  per  cent  loan,  in  1924.  Bonds  are  tax  exempt. 

LOANS —  — Interest. — . Principal. , 

NAME  and  PURPOSE.  P.  Ot.  Payable.       When  Due.      Outstand'g. 

District  of  Columbia— 
*Fifty-yr.  funding  1874  0  &  r    365  F  &  A    Aug.  1,  1924  $12,051,350 

*The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  sinking  fund  sufficient  to 
redeem  them  all  by  maturity.  The  issue  was  limited  to  $15,000,000  and 
is  exempt  from  taxation  by  Federal,  State  or  municipal  authority.  Of 
ihe  $15,000,000  boi  ds  authorised.  #14,972,800  were  Issued,  of  which 
*2, 92 1,450  have  been  retired  to  date,  leaving  $12,051,350  outstand- 
ing. The  coupon  bonds  are  for  $50  and  $500  each,  the  registered 
bonds  $1,000  and  $5,000  each. 

INTEREST  on  the  bonds  is  paid  at  the  United  States  Treasury  In 
Washington  and  at  the  Sub-Treasury  in  New  York. 

TOTAL  DEBT- 
OR. 1,  1904.  Apr.  1, 1904.  Apr.  1,  1903.  Apr.  1, 1902. 
Total  fund.  debt.. $12,051,350    $12,493,750   $12,917,250   $14,284,650 

On  July  1, 1878,  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  the  United  States 
the  total  debt  was  $22,106,650. 

On  Oct.  1,  1904,  stock  and  bonds  to  the  amount  of  $3,780  on 
which  interest  has  ceased  were  still  outstanding;  funds  for  their  pay- 
ment are  deposited  in  the  United  States  Treasury. 

ASSESSED  VALUATION.- 

Personal  Total  Ass'd.  Bate  of  Tax 

Tear.                      Beal  Estate.          Property.  Valuation,  per  $1,000. 

1904 $213,250,228     $22,383,337  $235,H33,565         $15-00 

1903 208,519,436        22,249,936  230,769,372            1500 

1902 182,525,608         15,962,805  198,488,413           1500 

1901    180,^34,641        12,567,084  192,901,   25           If  00 

1900 176,567,549        14,391,438  190,958,987           1500 

1895 192,555,046        11,449,485  2^4,004,531            15-00 

1890 137,626,419        11,023,167  148,649,586           15-00 

1885 93.502.464       12.795,934  106.298.398           15-00 

POPULATION— In  1900  was  278,718;  in  1890  it  was  230,392. 
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State  of   Ohio, 


ITS 


DEBT,  RESOUKCES,  Etc. 


Admitted  as  a  State  (Act  April  30,  1802)        -        Feb.  19,  1803 
Total  area  of  State  (square  miles)        ....        41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1906)  Myron  T.  Herrick. 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  '05)  Lewie  C  Laylin. 
Auditor  (term  exp.  2d  Mon.  Jan.  1908)  -  W.  D.  Guilbert. 
Treasurer  (term  exp.  2d  Mon.  Jan.  1906)  William  S.  McKinnon. 
Legislature  meets  biennially  in  even  years,  on  the  first 
Monday  in  January.     There  is  no  limit  to  iength  of  sessions. 

HISTORY  OF  DEBT.  -The  historical  details  of  Ohio's  State  debt 
from  1825  to  1894  will  be  found  in  the  State  and  City  Supplement 
of  April,  1894,  page  75, 

TOTAL  DEBT,  Etc.— With  the  exception  of  $1,665  domestic  loan 
bonds,  int.  on  which  has  ceased.  Ohio  has  no  funded  State  debt  at  pres- 
ent, the  last  $200,000  bonds  havinir  been  retired  on  July  1,  1903. 
The  total  bonded  debt  on  Nov.  15,  1902.  was  $201,665;  in  1901  it  whs 
$451,665;  in  1900  was  $701,665;  in  1885,  $3,720,229;  in  1880,  $6,- 
470.805;  in  1871,  $9,022,721;  in  1861,  $14,897,273;  in  1851,  $17,- 
563,329. 

COMPARATIVE  STATEMENT  OF  THE  STATE  AND  LOCAL  DEBTS  IN  1903 

AND  1902. 

1903.       1902. 

Funded  State  debt  (loans) -$t,665         $201,665 

Irreducible  State  debt  (trust  funds) 4748,311        4,729,936 


Local  Debts — 

Debts  of  counties .$12.772,* 79  $12,176,174 

Debts  of  cities,  first  and  second  class 81,04  6,053    76,678,1 20 

Debts  of  incorporated  villages 8,472, ?67      8, 146, IKS 

Debts  of  townships H58.664       1,0-4,144 

Debts  of  special  school  districts 9,367,217      8,283,516 

Total  local  debts ..$112,616,880  $106,368,137 

*  Interest  ceased  1871. 

ASSESSED  VALUATION.— The  assessed  valuation  of  real  and  per- 
sonal property  in  the  State  has  been  as  follows : 


Tears.  Real  Estate. 

1   03 $1,422,939,254 

1902 1,396,180,471 

1901 1,377,253,183 

1900  1,274,203,721 

1899 1,256,524,809 

1898 1,244,817,473 

1895 1,214,928,085 

1890 1,232.305,312 

1835 1,160,165,882 

1880 1,102,049,931 

1875 1,062,915,044 


1870. 
1860. 
1850. 
1840. 
1830. 


707,846,836 

639,894,311 

341,389,838 

85,287,261 

50,086,250 


Personal  Property 

$647,289,735 

594,701,917 

591,026,817 

559,849,507 

530,034,260 

515,439,970 

527,589,429 

545,833,165 

509,913,986 

456,166,134 

535,660,818 

459,884,861 

248,408,290 

98,487,502 

27,038,895 

14,589,335 


Total. 

$2,070,228,989 

), 990,885,389 

1,968,280,000 

1,834,053,228 

1,786,559,069 

1 ,700,257,443 

1,742,517,514 

1,778,138,477 

1,670,079,868 

1,558,215,965 

1,598,575,862 

1,167,731,697 

888,302, 601 

439,876,340 

112,326,156 

64,675,578 


The  State  tax  (per  $1,000)  for  1903  and  also  for  IPO  1  was  $1-35 ;  for 
1901,  $289. 

CONSTITUTIONAL  AMENDMENT  TO  EXEMPT  BONDS 
FROM  TAXES.— The  Legislature  of  1904  passed  a  bill  providing  for 
a  constitutional  amendment  to  exempt  municipal  bonds  from  taxa- 
tion.   V.  7^,  p.  1796. 

DEBT  LIMITATION.— Ohio  has  very  carefully  guarded  the  debt- 
making  power  of  the  State.  This  could  not  be  said  while  the.  Constitu- 
tion of  1802  was  in  force;  for  under  that  instrument  it  was  competent 
for  the  Legislature  to  construct  works  of  Internal  improvement  on 
behalf  of  the  State,  or  to  aid  in  their  construction  by  subscribing  to  the 
capital  stock  of  corporations  created  for  that  purpose,  or  to  authorize 
In  other  ways  the  creation  of  debt  in  unlimited  amounts.  But  since  the 
adoption  of  the  Constitution  of  1851  the  whole  situation  in  these  par- 
ticulars has  changed,  the  legislative  power  with  respect  to  the  State 


having  been  limited.    The  same  is  in    large  measure  true  also  of  the 
m  unictpalities. 

FIRST,  As  to  the  State'' s  power  to  contract  debt,  this  is  regulate*  1  under 
the  first  Ave  sections  of  article  8  of  the  Constitution.  Section  1  limt.s  the 
power  to  the  supply  of  "  casual  deficits  in  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  in  the  aggregate  debts  for  even  the 
purposes  named  cannot  exceed  $750,000.  Section  2  contains  an  excep- 
tion to  the  foregoing ;  it  grants  the  power  to  contract  debt  in  case  of  in- 
vasion, of  insurrection,  of  war  or  of  the  redemption  of  the  then  existing 
indebtedness.  Section  3  reaffirms  the  limit,  except  as  above  specified 
Section  4  forbids  the  loaning  of  the  State  credit.  Section  5  further  forbid, 
the  assumption  of  debts  by  States.    We  insert  these  live  sections  in  full. 

Section  1.  [Debt  limited  to  seven  hundred  and  fifty  thousand  dollars]. 
The  State  may  'contract  debts  to  supply  casual  deficits  or  failures  in 
revenues  or  to  meet  expenses  not  otherwise  provided  for;  but  the 
aggregate  amount  of  such  debts  direct  and  contingent  whether 
contracted  by  virtue  of  one  or  more  acts  of  the  General  Assembly,  or  at 
different  periods  of  time,  shall  never  exceed  seven  hundred  and  fifty 
thousand  dollars;  and  the  money  arising  from  the  creation  of  such 
debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to 
re-pay  the  debts  so  contracted  and  to  no  other  purpose  whatever. 

Section  2.  [Additional  and  for  what  purpose]  In  addition  to  the 
above  limited  power  the  State  may  contract  debts  to  repel  invasion, 
suppress  insurrection,  defend  the  State  in  war,  or  to  redeem  the  preseut 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  tlie  purpose  for  which  it 
was  raised,  or  to  re-pay  such  debts,  and  to  no  other  purpose  whatever; 
and  all  debts  incurred  to  redeem  the  present  outstanding  indebt- 
edness of  the  State  shall  bo  so  contracted  as  to  be  payable  by  the 
sinking  fund  hereinafter  provided  for  as  the  same  shall  accumulate. 

SECTION  3.  [The  State  to  create  no  other  debt.]  Exceptthe  debts  above 
specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  here- 
after be  created  by  or  on  behalf  of  the  State. 

Section  4.  [Credit  of  State;  the  State  shall  not  become  joint  owner  or 
stockholder,]  The  credit  of  the  State  shall  not  in  any  manner  be  given 
or  loaned  to  or  in  aid  of  any  individual  association  or  corporation  what- 
ever: nor  shall  the  Slate  ever  hereafter  become  a  Joint  owner  or  stock- 
holder in  any  company  or  association  in  this  State  or  elsewhere  formed 
for  any  purpose  whatever. 

SECTIONS.  [No  assumption  of  debts  by  the  State.]  The  State  shall 
never  assume  the  debts  of  any  county,  city,  town  or  township,  or  of 
any  corporation  whatever,  unless  such  debt  shall  have  been  created  to 
repel  invasion,  suppress  insurrection  or  defend  the  State  in  war. 

The  foregoing  sections  complete  the  limitation  as  to  State  debt  and 
credit.  Sections  7,  8,  it,  10  and  11  of  Article  8  cover  the  matter  of  sink- 
ing funds  referred  to  in  Section  2  above.  But  they  need  not  be  published 
here. 

SECOND,  As  to  Cities,  Towns,  Counties,  <tc,  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipali- 
ties to  create  debt,  the  limitations  are  found  in  section  6  of  article 
8  and  in  sections  1,  2  and  6  of  article  13.  (1)  Soction  6  of 
article  8  forbids  the  General  Assembly  to  authorize  cities, 
<vc,  to  become  stockholders  in  or  to  raise  money  or  loan 
oredit  to  aid  corporations,  &o.  (2)  Sections  1  and  2  of  article  13  forbid 
the  passing  of  special  acts  and  require  general  acts  for  conferring  cor- 
porate, powers.  (3)  Section  6  of  article  13  provides  that  the  General 
Assembly  make  provision  for  the  organization  of  cities,  &o.,  by  general 
laws  and  restrict  their  debt-making  power.  These  sections  are  as  follows: 

Akticle  8,  Section  6.  [Counties,  cities,  towns  or  townships  not  author- 
ized to  become  stockholders,  <tc]  The  General  Assembly  shall  never 
authorise  any  county,  city,  town  or  township,  by  vote  of  its  citizens  or 
otherwise,  to  become  a  stockholder  in  any  joint  stock  company,  corpora 
tion  or  association  whatever;  or  to  raise  money  for,  or  loan  its  credit 
|  to,  or  in  aid  of,  any  such  company,  corporation  or  association. 

Article  13,  Section  1.  [Corporate powers].  The  General  Assembly 
shall  pass  no  special  act  conferring  corporate  powers. 

Section  2.  [Corporations  how  formed].  Corporations  may  be  formed 
under  general  laws ;  but  all  such  laws  may  from  time  to  time  be  altered 
or  repealed. 

Soction  6.  [Organization  of  cities,  d-c]  The  General  Assembly  shall 
provide  for  the  organization  of  cities  anil  incorporated  villages  by  gen- 
eral laws  and  restrict  their  power  of  taxation,  assessment,  borrowing 
money,  contracting  debts  and  loaning  their  credit,  so  as  to  prevent  the 
base  of  such  power. 

one  at  first  sight  would  infer  from  section  6  article  8  iibove cited  that 
cities  could  not  subscribe  to  the  stock  of  or  loan  mouoy  to  railroads,  at 
railroads  are  corporations  and  joint-stock  companies.  That,  however, 
is  not  a  correct  conclusion,  as  was  decided  in  the  case  of  Walker  rs.  The 
City  of  Cincinnati,  a  case  which  arose  under  an  act  of  the  General 
Assembly  of  Ohio  entitled  "  An  Act  relating  to  cities  of  the  first  class," 
authorizing  any  such  city  to  construct  a  lino  of  railroad  therefrom  to 
any  other  terminus  in  that  State  or  in  any  other  State.  In 
pursuance  of  the  authority  that  act  purports  to  give,  Cincinnati 
undertook  to  build  the  Cincinnati  Southern  Railroad.  To  test  the  legal- 
ity of  that  proceeding  this  action  was  brought.  The  Court's  opinion  is 
very  full  and  explicit,  the  conclusion  beiug  that  from  "  the  langiiaga 
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/  of  the  section  it  is  auite  evident  that  it  was  not  intended  to  prohibit 
t'the  construction  of  railroads  nor  indeed  to  prohibit  any  species  of 
,'public  improvements.  The  section  contains  no  direct  reference  to 
'  railroads  nor  to  any  other  special  classes  of  improvements  or  enter- 
"  prises.  The  inhibitions  are  directed  only  against  a  particular  manner 
'« or  means  by  which  under  the  Constitution  of  1802  many  publio  im- 
"  provements  had  been  accomplished." 

In  compliance  with  section  6,  article  13  (cited  above),  which  provides 
for  the  organization  of  cities,  etc.,  by  general  law,  the  Legislature  made 
an  elaborate  classification  of  municipal  corporations,  which  was  in  ex- 
istence for  years.  First  they  were  divided  into  cities,  villages  and 
hamlets.  Then  cities  were  divided  into  two  classes,  the  first  class 
being  subdivided  into  three  grades  and  the  second  class  being  sub- 
divided into  four  grades,  the  grade  being  determined  by  population 
acoording  to  the  last  Federal  Census.  In  addition  many  special  laws 
found  their  way  on  to  the  statute  books,  nominally  general  in  their 
scope,  but  really  so  worded  as  to  apply  to  only  one  city.  In  June, 
1902,  however,  the  State  Supreme  Court  handed  down  several  de- 
cisions deolaring  such  laws  special  legislation  and  therefore  unconsti- 
tutional. The  decisions  were  considered  to  be  of  such  broad  applica- 
tion that  the  Governor  oalled  an  extra  session  of  the  Legislature 
for  the  purpose  of  framing  a  new  general  municipal  code.  The  extra 
session  convened  Aug.  25,  1902,  and  after  a  session  of  nearly  two 
months  passed  a  new  "municipal  code" — a  docum-- nt  too  lengthy  to 
quote  in  these  columns.  We  would  refer  our  readers,  therefore,  to 
pages  994  and  995  of  the  Chronicle,  Nov.  l,  1902,  wherein  will  be 
found  at  length  the  more  salient  points  of  this  important  measure. 

It  remains  to  be  said  that  at  the  regular  session  of  the  Legislature 
In  1902  au  Aot  popularly  known  as  tlie  "Longworth  Omnibus  bill." 
was  passed  and  subsequently  upheld  by  the  State  Supre  ue  Court. 
This  Act  (which  will  be  fouad  ia  full  in  V.  74,  p.  132'»)  amends  Sec- 
tions 2835.  2^36  and  2337  Revised  Statutes  of  Ohio,  relating  to  the 
Issuance  of  bonds  by  cities,  villages  and  other  municipal  corporations. 
Under  the  new  law  the  municipal  boar  Is  of  legislation,  oounoils,  etc., 
may  by  two-thirds  vote  issue  bonds  for  certain  specified  purposes  to 
the  extent  of  1%  of  the  assessed  valuation  yearly  (but  not  exceeding 
4%  in  the  aggregate)  without  submitting  the  question  to  a  vote  of  the 
people.  Bonds  issued  under  this  Aot  in  excess  of  1%  in  any  one  year, 
or  in  excess  of  4%  in  the  aggregate,  must  first  be  submitted,  to  a  vote 
of  the  people  and  carried  by  two  thirds  of  those  voting  on  the  propo- 
sition, but  not  more  than  8%  in  the  aggregate  oan  be  authorized  in  any 
event.  The  law  passed  at  the  extra  session  re-affirms  the  provision 
of  this  statute,  which  therefore  remains  in  full  effect. 

POPULATION  OF  STATE 


1900 4,157,545 

1890 3,672,316 

1880 3,198,062 

1870 2,665,260 


1860 2,339,511 

1850 1,980,329 

1840 1,519,467 

1830 937.903 


1820 581,434 

1810 230,760 

1800 45,365 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OP  OHIO. 

Note. — For  places  not  given  in  alphabetical  order  among  the  follow- 
ing statements,  see  "Additional  Statements"  at  end  of  this  Stale. 

ADAMS  COUNTYT 

County  seat  is  West  Union. 
LOANS—  When  Due. 

Funding  Bonds— 

4s, $50,000....... Feb.  2,  1917 

4s. '04,  FA  A,  13.500  O.Aug.l,  1924 

Turnpike  Bonds— 

4s, ,$20,000  . Sept.  2, 1905 

4s,....,    20,000 1910-1911 


— F.  H.  Doyle,  Auditor. 

I     Jail  Bonds— 

I  4s, ]$10,000 1905-1914 

Total  debt  Sept.  1,  1903.  $185,000 

Tax  valuation  1903 4,811,390 

State  &  Co. tax  rate(perM)'01 17-29 

Population  in  1890  was 26.093 

Population  in  1900  was 26  328 


a  T.n=>/~nvr        5  WM.  A.  DURAND,  Audi 
AirVJrttJiN. —  JRAYF.  HAMLIN,  City  ( 
This  city  is  the  county  seat  of  Summit  County. 


Auditor. 
Clerk. 


When  Due. 


Public  Impt.  Bonds— 
5s,  M&S,  $50,000  o.Sept.  7,  '05-09 
5s,  M&S,    44,000  o.Sept.26,'05-08 

Street  Improvement  4s— 
1904... $1,500 

Market  House  Bonds— 
5s,  M&8,  $25,000o. Mar.  1908-12 
4*23,  J&J,    7,500  O.July  25,  1913 

Sewer  Bonds  (5s)— 


Due. 

1904. ...$50,300 
1905....   45,500 
1906....   13,800| 
Street  Improvement  5s— 


Due. 

1907 $3,500 

1908 1,000 


Due. 
1904  ...$73,300 
1905....  67,200 
1906....  60,200 
1907  ...   38,300 


Due. 
1908. ...$26,200 
1909....  5,000 
1910....  500 
1911  ...      1,000 


LOANS 
Bridge  Bonds— 
5s,  A&O,  $4,500  o..  Apr.  2  3,  '05-13 

Grade  Crossing— 
4s,'04,F&A,$36.000oAug  1/09-14 

Funding  Bonds  - 
4s,  J&D,  $125,0000  June,  1907-27 

($25,000  due  each  5  years.) 
4Vs,  '04,  )  105  000  o.July  9,  10-24 
J&J...*  40,000  c  July  9,.'25 -29 
Refunding  Bonds— 
5s,  M&S,  $25,600  c  Mar.  18,  1909 
4s,  J&D,  13,000  c  June  16,  1907 
4s,  J&D,  73,000  C.June  16,  1910 
4s,  J&D,  25,000  r.June  16,  1910 
4s,  M&S,  26,600c  Sept.  21,  1911 
5s,  8emi-an.,  8,000o.  ..1905-1908 
($2,000  due  yearly  on  June  16.) 
4s,  J&D.  $19,0  0  c.June  8,  1913 
5s,  semi-an.,  20,000  c.Sept.  7, 1905 
4s  M&S  \  20,000  c  Sept.  6,1^13 
48,  iu<B&,  £  15,800  c  Sept.  6, 1914 
4s,  '04.M&S, 35,500  c.8ept.l.'14-18 
(See  V.  79,  p.  1728,  for  maturity.) 

Park  Bonds— 
5s,  J*J,  $14  OOO.Jan.  16,  1905-'03 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer  in  Akron 
and  at  the  National  Park  Bank  in  New  York. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows: 

Personal 
Property. 
$6,391,470 
5,!>3-<,400 
3,043,450 
5,877,510 
5,831,360 
4,513,480 
2,543,130 


Total  debt  Sept  1, 1904-$1,056,837 
Spec. assessmt.debt  (incl.)  308,537 
Par  value,  of  sink,  funds. .138,682 
Population  in  1890  was..  27,601 
(Parts  of  several  townships  an- 
nexed since  1890.) 
Popula'n  in  1900  (Census)     42,728 


Real 
Tears.  Estate. 

1903 $15,719,930 

1902 15.084,970 

1901 11,399,740 

1900 11,85:^,500 

1895 11,176,540 

1890 7,103,520 

1880 4,930,662 


Total  Assessed 
Valuation. 
$22,111,400 
21,0*23,370 
14,444,190 
17,731,010 
17,007,900 
11,617,000 
7,473,792 


Rate  of  Tax 
per  $1,000 
$31-20 
2820 
24-80 
25-30 
22  00 
25-40 
12  00 


Akron  School  District. — J.  W.  S«-ith,  Clerk 


LOANS—  When  Due. 

School  construction  Bonds— 
4a,  J&D,  $30,000. .June  7,  1906-8 
4s,  J&D,  5,000. .June  7,  1909 
4s,M&Ni5.30,000..Nov.,  1912-14 
4s,  M&N15.  5,000. .Nov.  15,1915 
4S.M&N18, 40.000. .Nov.  18. '12-16 
,  20,000  c  Mar.l,  '05-'O8 
:  20,000.0  Mar.l, '09&'16 


4s,  M&S, 


Refunding  Bonds— (Con.)— 
4s,  J&J,    $10,000..  July  29,  1905 
4s,  J&J,       10,000..  July  29,  1910 
4s,  J&J,        20,000  ..July  29,  1911 
Total  debt  Sept.  1, 1904  $190,000 

SinkiDg  fund 10,000 

Assess'd  valuat'n  1904.22,111,400 
8chool  tax  (per  M.)  1904.... $11  00 


A  T   T   T  A  MPT         i  FRANK  V.  CASSADY,  Treasurer. 
-tt^~J  .  — <CHAS.  O.  SILVER,  Auditor. 


This  city  is  in  Stark  County, 

LOANS—  When  Due. 

Electric  Light  Bonds— 

5s,  M&S,  $29,000 1905-1916 

($2,000  yearly  on  Sept.  15  to  1910, 
and  then  $3,000  yearly.) 


Refunding  Bonds— 

4s,  $9,000 

4s,  M&S,  29,000.   .Sept.  15,  1920 

4s,  M&S,  62.650 Mar   1,1922 

4s,  J&D,  21,600 Mar.  10.  1914 

4s '04  A&O  i   ls.OOr>c.Oot.l5,'16 
43,  ui.A.su^  20,OOOj  Oct.15,'18 


LOANS—  When  Due. 

Water  Works  Bonds— 
4s,F&A,  $81,000  Feb.  20,  1920  *29 
($8,000  due  yearly.) 

5s,  M&8,  $lv!,000 1905-1910 

5s,  M&S,  15,000.... Sept.  1911  '15 
5s.  J&J,  6,000. ...Jan.  1,  1905, 
($1,000  due  J&J)     to  July  1, 1907 


Sewer  Bonds— 
48,  M&S,  $29,000.... Sept.  15,  1920 

4s,  A&O,      2,000 Oct.1,1905 

Street  lmprov.  bonds  pay- 
able by  special  assess    ..$83,900 
Total  debt  Nov.  5,  1904..  428,900 

Tax  valuation  1903 3,685,670 

Total  tax  (per  $1,000)  1904.$2880 

Population  in  1890  was 7,607 

Population  in  1900  (Census)  8,974 

Alliance  School  District— G-.  H.  J  add,  Clerk. 

LOANS—  When  Due.  I  Bonded  debt  Oct.  1.1904..  $4,000 

5s, ,  $±,000 May,  1905-06  I  Assessed  valuat'n  1903..  3,825,250 

ASHLAND.— M.  H.  Kagey,  Clerk. 

This  village  is  the  county  seat  of  Ashland  County. 


LOANS—  When  Due. 

Sewer  Bonds— 
4s,  M&S,  $60,000...  Mar.  20, 1908 
($1 .000  due  ea.M&S)  to  Sept.20,'37 

Town  Hall- 
os A*0  J  $8,000.  Apr.  1,1906  '13 
08,  A<BU,  f    9,000. Oot.,  1,1905- 13 

1,500 
2,500 


Fire  Department 
Funding  bonds  ... 


Water-works  construot'n..$28,000 

do      5s,  1901-1907 6.000 

Main  St.  imp,  (speoial) 14,000 

Cottage  St.  impt.  (special)  5,000 
Bond,  debt  Oct.l,  1904.  134,000 
Assessed  valuat'n  1904.1,600,000 

Real  value  about 2,500,000 

Tax  rate  (per  M.)  1903 3700 

Population  in  1*90  was 3,566 

Population  in  1900  was 4,087 


ASHTABULA.— Frank  W.  Wagner,  Auditor. 

Incorporated  July  10,  1891. 

Tax  rate  (City)  1904 $32-70 

Population  (City)  1890  was.. 8,338 
Population  (City)  1900  was.12,949 
Ashiabuta  School  Dist. — JAMES 
Reed,  Clerk 
48,  A&O,  $5,00O.c..Oct.  1,  1905 
4^s,  A&O,  *    *>l™.c-.*PT.,'05->ll 


This  city  is  in  Ashtabula  County. 
LOANS—  When  Due. 

Refunding  Electric  Bonds— 

5s,  A&O,  $10,000 Apr.  1,1911 

($1,000  every  A&O)  to  Oct.  1, 1915 
4s  A&O  5  $7,000., Apr.  1,1905  11 
43,  a«o,^    6,OOO..Oot.  1,  1905  10 

Bridge,  5s $18,000 

Sewers,  5&6s 7,840 

Street,  5&6s 55.760 

River  Improvement  5e...      6,000 

Electric,  5&6 15,000 

Bond.citydbt.  Mar.l, '04.  135,900 
Floating  debt  Mar.  1,  '04. .  10,028 
Sinking  fund  Mar.  1.  '04  41.917 
Valuation  (City)  1903. .$4,471,476 


8.750.c..Oct,,  '05-'ll 
4ios  A&O  $  5,000.0.Apr.,'05  09 
4*28,  Afio,  £  5  00  .c  Oct.,  '05-09 
4i38,'04,  J  15.000  o.  A  pr.  1,1905-14 
A&Oi .  )  15.000  0  Oct  1,  1904  13 
Bonded  debt  Sept.  3, '04    .$64  000 

Assessed  val.  1904 2,9  O.mIO 

School  tax  (per  M.)  1904.. ..$10  20 


A  T'LJTT'TvTC:         5  HENRY  LOGAS,  Mayor. 
J\.  1  rlrL,i\|0. —  I  w   B    GOLDEN,  Clerk. 

This  village  is  the  county  seat  of  Athens  County. 
LOANS—  When  Due. 

Refunding  Bonds— 
6s,  .... ,  $80,000. . .  1913-'18-'23-'25 

($20,000  on  May  1  each  year  ) 

5s,  ....,$20,000 Jan.  1,  1926 

5s, M&S,     1,000 .Mar.  1,1905 

5s,  M&S,    10,000  Sept.  1,  1906  15 

Electric  Light  Bonds— 
5s,  M&S,  $15,000. Sept.  1,  190519 

ATHENS  CO.— E.  R. 

County  seat  is  Athens. 

LOANS—  When  Due.  1 

Infirmary  Bonds  - 
5s  M*«*  5$33,000o.Sept.l,*O9.19| 
os,  m&s,  ^      2,000  c  Se^t,  1,  1920 

County  Bonds— 
5s,  M&S,    $40,000  0. . . .  1905-1908  I 
($10,000  yearly  on  Sept.  1.) 


Improvement  Bonds— 

5s,  ....,$1,500 19C  5  1907 

Bond,  debt  Sept.  1, 1903.  $118,000 
Total  valuation  1903  ...  1,08  4,435 
Assessment  about  13  actual  value. 
Tax  rate  (per  $1,000)  1903. $39  50 

Population  in  1890  was 2,620 

Population  in  1900  was 3,066 


Walker,  Auditor. 

Road  Improvement  Bonds— 
5s,  M&S,  $200,000  c.1929  &  1939 
Bond,  debt  Oct.  1,  1904..  $275,000 
Total  valuation  1903.... 8,998 ,975 
Assessment  abt.  3-5  actual  value. 

Population  in  1890  was 35,194 

Population  in  1900  was 38,730 


AUGLAIZE  CO.-^HH-GMRYoETiiAAuusd.itor 


County  seat  is  Wapakoneta. 


LOANS—  When  Due, 

Bridge  Bonds 

5s,  J&J,  $12,000 July  1,  1905 

($1,000  due  y'rly)  to  July  1,  1916 
.^s,  J&J,  $9,00«.  Jan.  1, 19<>5  13 
5s,  M&S,  9,000.. Sepr,  1, 1905-13 
5s,  J&J,    10,000 ...Jan.,  1906 '15 

5a  '04    T*T$15>000-July  V05-19 
os,  Vi,  jaw  £15tooo..Jan.  1,'06  20 

5s,  '04,  J&J,  10,000.  July  1.  '08-17 


[$30/  00  bridge  bonds  offered  May  17]. 


Special  Assessment  Bonds- 
6s ,  *11,100 1905-1907 

Court  House  Bonds— 

6s,  ....,    $2,000 1905  1905 

5s 56,000 1904-1909 

Bonded  debt  Mar.l,  1904.$113,0C0 
County  has  no  floating  debt. 
Tax  valuation  1903... $13,  il5,485 
Assessm't  40  to  60  p.  c.  actual  value 

Population  in  1890  was 28,100 

Population  in  1900  was 31,192 


A  VONDALE.— See  the  city  of  Cincinnati. 
BARNESVILLE.— E.  M.  Wilkes,  Clerk. 

This  village  is  in  Belmont  County. 
LOANS-  I 

Water  Bonds— 

5s  '04   a&o^1'000-^1*-1'1907! 
os,  U4,  a*o  j  74,000.  Apr.  1, '08-44  I 

St.  assess  t  b'ds,4  >«8,5s,  6s.*37,893 
Fire  apparatus  bonds,  6s. ..       500 


Bonded  debt  Sept.,  1904. $113, 393 

Floating  debt 4,000 

Tax  valuation  1904 1 ,349, 946 

Tax  rate  (per  $1,000)  1904.$30-20 

Population  in  1890  was 3,207 

Population  in  1900  was 3,721 


RTTTT    ATTPT7         $  T.  C.  NICHOLSON.  Mayor. 
Dr-L.L-.L-.-tt.lJrtri. —  IF.  A.  JACKSON,  City  Auditor 
This  city  is  in  Belmont  County. 
LOANS—  When  Due. 


City  Notes— 

5s,  M&S,  $4,000 1905 

4s,  M&S,     1,500. 1905 

Deb't  Extension  Bonds— 
5s,  J&D,  $6,741. Dtc.  1,  1905 

Smallpox  Epidemic  Bond*  - 
5s.  I&D,  $7,000 Dec.  1,  1906 

Water  Bonds— 

6s,  M&S,  $2,000 Sept.  1,1905 

5s,  A&O,    50,000 Oct.  1,  1910 

4s,  F&A.    50,000  ....Feb.  1,  1923 
41-28.M&N,  20,000  c.May  1,  1914 

CiTr  Hall  Bonds— 
4s,  M&S,  $40,000... Mar.  1,1 905-2 4 
4s,  A&O,    15,000, Oct.  1,  1912 


BELLEFONTAINE 

This  city  is  in  Logan  County. 

LOANS—  When  Due. 

Light  and  Paving — 

6s $15,000.  Aug.  1,1905  to  '19 

^a    M*«  )  $7,000... .Mar.,  1905-18 
os,  iu<so,  j    ?  Q00      Sept  ^  1905.18 

Gas  and  Electric  Bonds— 
4128,  M&S,  $.*4,000.  June  1,  1908 
(Div.  "on  or  before"  above  date  ) 

Rkfdg.  Gen.  Imp.  Bonds— 
4»*8,  04.  M&S,  $49,160..  .190515 

Real  Estate  Purchase  Bonds. 

5s  mas  *i  '  nn  5  "0n  or  before  " 
53,  M&S,  $1,  00  £  Sept.,  1905--09 


Refunding  Water  Bonds— 

4s,  A&O,  $50,000 Oct.  1,  1920 

Total  debt  Apr.  1, 1904... $238,704 

Tax  valuation  1903 3,7 17,741 

Assessment  less  than  ^  actual  val. 
City  tax  (per  1.000)  1903. .$12  00 

Population  in  1890  was 9,934 

Population  In  1900  was 9,912 

Interest  is  payable  at  Bellaire. 

Balaire  school  District—  H.  A. 

Lichtenberger,  Clerk. 

4s,M&Si5,$12,000.Mar.l5,1905,tO 

($1,000  In  M&$500inS)  Sep.15,'12 

f  $7,000.  Mar.  15,  1906-12 

4s,  T4,J     7,000.. Sept.  15,  1906-12 

M&S.l    6,000..  Mar.  15, 1913-15 
(.    5,000.  Sept.15,  1913-15 

. — C.  W.  Roebuck,  Aud'r. 

Water  Works— 
6s,  ....,$13,000.. Feb.,  1917  to '19 
6s,  ....,    10,000..Feb.,  1915  to  '16 
6s,    ....    16.000.8ept.  1,  1921. 
($500  due  M&S)      to  Mar.  1, 1937 

Fire  Department  Bonds— 
5s,  July,  $5,000... July  1905  to  '14 

Refunding  Bonds— 

6s,  J&J,  $1  000 July  1,1905 

6s,  J&J,  84,000 Jan.  1,1906 

($4,000  due  J&J)  to  Jan.  1, 1916 
Bond,  debt  May  1,  1904.  $259,225 
Floating  debt ,.       10.9C0 
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Bellefon'ai  e    School    District.— 

M.O  Boals,  Clerk. 

4s.  M&S.  $10,000  0...1905  to  1914 

4s,  M&S,        5.000  c . .  1 905  to  1906 

48, July,         3,000c.  July  1.05  07 

Bond,  debt  Apr  15,  1904.  $20,000 

School  tax  (p  $l,00d)  1903. .$900 

INTEREST  on  the  water-works  bonds  Is   payable  at  Bellefontalne; 

on  the  refunding  bonds  at  the  First  National  Bank,  New  York;  on 

school  bonds  at  office  of  City  Treasurer. 


Tax  valuation  1903 $2,746,470 

Asses  ruent  about  Hi  actual  value. 
Total  tax  (per  $1,000)  1903. $33-40 

Population  in  1890  was 4,245 

Population  in  1900  was 6,649 


BELMONT  CO.— A.    W.   Beatty,  Auditor 

County  seat  is  St.  Clairsville. 

LOANS—  When  Due. 

County  Bonds— 

4s,M&S,$  7.000 Sept  1.  1911 

4*28,       ,      8,000 Mar.  1,1907 

Bridge  Bonds— 
5s,     M&S,  $40,000... Sept.  1, 1905 
5s,     M&S.    14,000.    Sept.  1,1910 
4*28 7,000... Mar.  1,  1908 


Court  House  and  Jail— 

4>«s ,$25,000...  Sept  1,1910 

4s,  ....  ,  53,000..  Sept  1,  191* 
Total  debt  Sept.  1,  1 903  $1 54.000 
Tax  valuation  in  1902.. 23,310,147 
Assessm't  about  60%  actual  value. 
Population  in  1890  was.  ...57,413 
Population  in  1900  was  ..  60,875 


DPQrp  a  5  JOHN  C.  MARTING,  Mayor. 

t5titr\tl,J\..  —  l  o.  R.  STONE,  Clerk. 


This  village  is  in  Cuyahoga  County. 


LOANS—  When  Due. 

Paving  Bonds— 
5s,  Nov.,  $1.9-<0  O.Nov.  1,'05  *13 
5s,  M&N,     1,700  c.May  1.  '05'06 
5s,  M&N,    5,200  O.Nov.,   1905-'08 
4s,  A&O,  12,500  c.Oot.  1,  1904-16 

Water  bonds— 
4s,  M&N,  $30,000  c.May  l,1905,to 
($1,000  every  6  mos.KNov.l,  1919 
4s,  M&N,  $3.500o.May.,'14to'20 
4s, M&N,  6,000  C.Nov.  l,'14to'19 
4s,M&N,  f>00  c... Nov.  1,  1920 

k=    A*.r.   5    2,000  O.Apr., '09  to '12 
58,  A&O,  }    x  5O0  c-0ctf   '08-11-12 

Sewer  Bonds — 


58.J&J,  $l,800...Julyl,1905'07 
5s, M&N,      900... May  1,1905,  to 

($150  each  M&N)  Nov.  1, 1908 

INTEREST  is  payable  at  the  Bank  of  Berea  Co.,Ber-a.  Ohio. 


Electric  Light  Bonds— 
4s,  M&N,  $9,000  c.May  1,1905  to 
($500  each  M&N)    Nov.  1 ,  1913. 
4s,  M&N,  $2,000  c.May  1,  '14  to  '17 
5s,  A*0,    1,000  C.Oct.  1,  1909-'10 

Refunding  Bonds— 
5s,  Jan.  ..$2,000  ..Tan.l,1905-'08 
Bonded  debtOct.  1, 1904.. $83,900 

Sin  king  fund  5,520 

Assessed  valuation  1903. 779,795 
Assessm't  about  50%  actual  val. 
Tax  rate  (per  $1,000)  1903.$25  20 

Population  in  1890  was 2,533 

Population  in  1900  was  2,510 

Ber-  a  School  District— 
5s,  M&S.  $l.000o...  Sept.  1,  1905 
School  tax  (per  M)  1904  ..  $1000 


BOWLING  GREEN 

This  citv  is  in  Wood  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  M&S,  $10,000  o 1908-1917 

($500  every  M&S.) 
4b,'M&S,  $10,000  c.May  1,  1908,  to 
($500  each  M*  8)  Sept.  1,  1917 
4s,  M&S,  $6,6000  Mar.  1, 1915 
($500  each  M&S)  to  Mar.  1,  1921 
5s.  M&S,  $6,600  c... Sept.  1,1921 
($1,000  each  MAS)  to  Sept.  1.1924 
C  $3,000  c.M»r.  l.'18-'23 


5  JOE  E.  BAIRD,  Mayor. 

I  ALEX.  WILLIAMSON,  Aud'r. 


4s,  M&S, 


3,000  c.S'-pt.  1,  'lP-'23 
(  fiOOc.Mdr.  1,  1P24 
6s,  M&S,  »-\000  c.Mar.,  l<»05-'06 
68,  M&S,  4,8('0  C  Mar..  1905-  0* 
6s,  M&S,       6,600  c.Mar  ,  190.R-'15 

Gas  Bonds 
6s,  M&8,    +6,750  c.Mar.,  190'-'07 

Town  Ham.  Bonds— 
6s,  M&S,  $11,000  o  Mar  ,  1904-'12 

Street  Asshssment  Bonds— 
4e,  M&S, +119,^00 c.Mar.,  1904-'12 

Sewer  Bonds— 
4s,  M&S,  $7,000  c.Mar.  1. 1905,  to 
($500  each  M&S)  c     Sept.  1,  1911 


Sewer  Bonds.— (Con  ) 

4s.  M&S.  $7,000  c.Mar.  1,  1905, to 

($500  each  M&S)  Sept.  1.  1911 

$4,000  c.Sept.  l.  '05-'12 

1,500  c.Mar  1,'10-*12 


4s,  M&S,  • 


a*   Mtai  6,500c  Mar.  1,  '05-17 

48,  M&S,  J  6;5oo  c  Sept.  1, '05-17 

k=    Tuixa  5  6,500  c.Sept.  1, '05-17 

03,  M&B, }  4  500  c   Mar   j    -09-17 

5s,  M&S,  2,000  c.  Sept.l,  '05-13 
($500ineachofvrs.'05.'08,*ll&'13 
5s,  M&S    $2,500  c.Sept.  1,  '05-13 

(f>00  In  odd  years  ODly  ) 
Total  debt  Mar.  1,  1904.  $250,900 
Tax  valuation  in  1904..  1,815,430 
Tax  rate  (per  $1,000)  1903. $40-00 

Population  in  1890  was 3,467 

Population  in  1900  was 5,067 

Bownng  G't>en  School  District — 

5b, .  *1,000 1905 

5s,  MAS,  1,000  ....Sept.  1,1905 
($1 ,000  each  M&8)  Sept.  1,  1912 
Bonded  debt  Sept.  1,  '03.  $17  000 
Assessed  valuation,  '0*.  1,810,000 
School  tax  (per  M.),  '03 .         1200 


INTEREST  is  payable  in  Bowling  Green. 


BRIDGEPORT.— Frank  L.  Rice,  Clerk. 

This  village  is  in  Belmont  County. 
LOANS—  When  Due. 

Bridge  4s,  c,  Mar.  3.  1 9°3.  $12  000 
Funding  4s,  c,  19051905..      2,000 

Sewer  5s,  c 190*-1913  22.500 

Water  5s,  c,    ... 1906-191  ■>   31,000 
8treet  Impt.  4s,  c,  1916-27  75,000 


Bonded  debt  Mar.  1,  '04.  $136,000 
Assessed  valuat'n  1»03..  1,30*, 225 

Tax  rate  (per  M.)  1903 $29  80 

Population  in  1900  was 3,963 

Sch  D'.t.  Debt- (additional)— 
58.  $2,000 1905-1906 


BUCYRUS.-  jw; 


VALENTINE,  Mayor. 
IAMS,  Auditor. 


This  city  is  the  county  seat  of  Crawford  County 


LOANS—  When  Due 

Street  Improvement  Bonds— 

6s,  M&S,    $5.000 Sept.  1,1908 

68.J&J,        4,939 1904-1905 

Refunding  Bonds— 

6s,  M&S,    $7,000 Mar.  4. 1910 

6s,  J&D,        6,000 Dec.  1 ,  1908 

6s.  Nov.  30,000. Nov.  1, 1905  '10 
5s,  F&A,  4,950. Feb. 15, 1905*13 
6s,  A&O,       2,000 Apr.l,  1905 


Refunding  Bonds— (Con  )— 
5s,  M&N,  +37,500..  Nov.  15,  1920 

Fire  Depaktmknt  Bonds  - 
5s.'04,M&S.$15  OOO.Mar.  1,*06  20 
Total  debt  Sept.  1,  1903..    $73,965 

Tax  valuation  1902 2,982,070 

Assessment  about  40%  act.  value. 
Total  tax  (per  $1,000)  1902.$2900 

Population  in  1890  was 5,974 

Population  iD  1900  was 6,560 


(^l.OOo'yeariy)    to  April  1, 1906 
INTEREST  on  the  street  improvement  bonds  is  payable  at  Bucyrus. 

BUTLER  COUNTY.— Christian  Pabst,  Aud. 

County  seat  is  Hamilton. 

LOANS—  When  Due. 

Bridge  Bonds— 

4*as,  J&J,  $35,000 1908 

4*28,  J&J,     30,000....  1910-'11-'13 

($10,000  due  each  year.) 
4128,  J&J,  $15,000 1915 


10.000 1917 

15,000 1919 

10,000 1921 

20,000 1924 

10.000.... . July  1,  1905 

7.000.8ept.,  1905-'ll 

48,000... Jan.,  *05-'16 


4*28,  J&J, 
4*28,  J&J, 

4128,  J&J, 

4*28,  J&J, 
4>28,  J&J, 

4b,     M&H, 
4s,     J&J, 

County  Fund— 

4128,  M&N,  $10,000 1906-'09 

4*28,  M&N,    20,000..'12-'14-'16-'18 

($5,000  due  each  year.) 
3-658,  J&J,    59,500.. July,1905-21 

Road  Improvement— 
4*28,  M&S.  $25,000 1906 

Court  House  Bonds— 

4b,  M&N,  $2'  ,000 May  6, 1905 

4Hs8,  J&J,    20,000... July  10, 1906 
4i2S,J&J,    25,000...  July  10,  1907 


Turnpike  Bonds— 
5s,  Sept.  1.     $800. .  .1905  to  1906 
5s.  Sept.  1, 10.737  75.1905  to  1908 

Refunding  Bonds— 
4128,  J&J,  $ll,000.Jan.  1,1905-'10 

($2,000  due  yearly.) 
4s,  J&J,  $18,000.July  l,1905to*13 

4s,  J&J,    10.000 July  1,  1914 

48,  J&J,    12,000 July  1.  1916 

4s,  M&S,   20,000 Sept  1,1917 

4s,  W&S,  20.000...  ..Sept.  1,1918 
48.M&S,    10,000 Sept.  1.1909 

Agricultural  Society  Bonds— 
4s,  J&J,  $10,000... July,  "05  to  '09 
Interest  payable  at  Hamilton. 
Bond,  debt  Sep.  1, 1904.    $492,037 

Sinking  fund 4,590 

Net  debt  Sept.  1,  1904  487,447 
Assessed  valuat'n,  real*22,66l  ,270 
Assess,  valuat'n,  per8'1.10,598,650 
Total  valuation  1903... 33.259,920 
Assessment  about  50%  act'l  value. 
County  tax  (per  M)  1904  ..  .$685 

Population  in  1890  was 48,597 

Population  in  1900  was 56,870 

"The  Miami  University  lands  (22,585  acres),  appraised  at  $1,126,970, 
are  exempt  from  all  State  taxes  except  those  for  school  purposes. 


CAMBRIDGE.— T.  It.  Deselm, 

This  city  is  located  in  Guernsey  County. 


A  uulti' 


LOANS—  Amount. 

Sewer  Bonds— 
4Hi8,  M&S,  $9,000  c.Sept.  1, 1923 
4a,  J&J,  17,000  c  July  1,  1919 
5^8,  Oct..  2.805  20  o. yearly  to  '08 
5s,  Apr.,12,7i*6:26  C.Apr.,  1905  10 
4s,  J&J,  4.000  c.  June  1,  1926 
5s,  Apr.,  5,'i44  80  C.Apr.  1,  '05'12 

Funding,  Etc.— 

6s,  M&S,  $2,000  c Mar.  1,  1905 

($1,000  due  yearly)  to  Mar.  1, 1906 

Street  Bonds — 
4iflS,  M&S,  $9,000  c.Sept.  1,  1923 
413s,  A&O,  10.555  0.  .Oct.,1905-08 

4s ,  8,000  c 1920 

4s,  J&D,  15,000  c June  1,  )  926 

5s,  Apr.,  2,f>20  96  «  .Apr.  L'05-12 
4s,  F«A,  8.000  c  Feb.  1,1918 
4><  s,'04. J&J  7,000  c.July  1, 1924 

Refunding  Bonds— 
4>«s,  A&O,  $5,000  c    Apr.  1,  1908 
48,       F&A,   15,000  c  Aug.  1,  1916 
4s,      J&J.   21/ 00  c  .Jan.  1.1923 
4ias,'04,J&D,8,000  c  June  1, 1914 

INTEREST  on  the  refunding  6s  is  payable  in  New 
other  loans  in  Cambridge. 


Refunding  Bonds— (Cong- 
es.     J&J,  $4,000  o 1905-1906 

Water  Bonds— 
4>2S,  A&O,  $6,000  c    Apr.  1. 1910 
4^8,  J&J,    60,000o...  1905  1934 

($1,000  due  in  Jan.  and  July.) 
4W8,  J&J.$16,00o  c.Nov.  1, '23 

SP'CIAL  ASSfSSMKNT— 

5s.  Feb.,  *4.33l  60  0    Feb.  2, 1911 

Refunding  Water  Bonds— 
4s.  Jan.,  $17,000  c. Jan  ,  1907-23 
4r.  J&D       7,000  c.  June  1,  1912 

Cemetery  Bonds— 
4b,  J&J,  $7,000  c Jan.  1,1919 

Park  Bonds— 
4s,  J&J,    20,000  c.  Jan.  1911-'30 
Bond,  debt  July  24,1904.$304,153 

Tax  valuation  1903 2,694,703 

Assessment  *3  to  «•  actual  value. 
Total  tax  (per  $1,000)  1904.$39  10 

Population  in  1890  was 4,361 

Population  in  1900  was 8,241 

Sihool  District  Bonds  (addit'l) — 
48  &  5s $38,75  0 . .  1905  1935 

York  and  on 


'16 


Sanitary  Plant  Bonds— 

3»ss,  A&021, $20.000.. Oct.  21, ' 

Refunding  Water  Bonds— 

4s,     M&S,     $38,000.  Sept.  1,1907 

15,000. Sept.  1,1908 

15,000. .Feb.  1, 1909 

15,000...  1912-15-18 

6.000.. Dec.  21,  '15 

Sewer  assessment  Bonds  - 

Due.  I  Due. 

4e,      $3,700.. '04  |  4s,     $2,100.. "06 
4s.        2.900.. '0     I 

8TREET  ASSESSMENT  BONDS— 


48,  M&S, 
3I2B,  F&A, 
4128,  F&A, 
3128,  J&  D, 


CANTON. — Armstrong  Ashbr«ok,  City  Audi'  or. 

This  city  is  the  county  seat  of  Stark  County. 

LOANS—  When  Due. 

Current  Expense  Bonds — 
3 Jus.  M&S,  $12,500  .  Mar.  1,  1909 
413s,  M&S,  10,000  .  Sept.  1,  1914 
3128,  J&D,  25,000  .Deo  21,1915 
4s,  M&S,  13,933.  .Mar.  1.  1908 
4»*s, J&D,  18,000  ..Dec'06,'08,'10 
4«<8.  F&A.  30,000  Feb.  »1«,  '15,*18 
58,  J&J,  15,000  July  1,1905-1907 
5s,  A&O,  29,000  ...  Oct  15,1906 
f.8,  F&A,  19,000  ....  Aug.  1,  1908 
5s,  M&8,    4,000 Sept  1.  1&09 

Fire  Department  Bonds — 
5s,     F&A,  $1,000     ..Feb.  15,1905 
31*8.  F&A,  25,000 Aug.  1,  1909 

Market  House  Bonds— 
5s,  J&D,  $26,000..  June  1,  1909 
58,  J&J,  75,000  .  July  l,'lf-17 
4s.  J&D,  53,000. .Dec.  10,  1925 
4s,  MAS,  25,000 c.Mar  1,  1920 
4Vts,  MAS,       2,800 c.Sept.  1,  1918 

Sewer  Bonds— 
5s.  F&A,  $22 ,000.... Feb.    1,1905 

5s,  J&J,      20,000 dine  15, 1905  I  4s. 

($5,000 yearly)  to  June  15, 1908 
5s,  F&A,  $6,000...  Aug.  1,  1908 
5s,  J&J,  7,000...  .Julv  1,  1911 
5s.  M&N20, 13,000. ..May  20,  1914 

Refunding  Bonds—  r 

5s,  M&N,  $12,00o.. May  20,  1913 
5s,  A&O,  6,000.  .Aug  20,  1914 
5s,  A&O,  106,000.... Apr.  1,1928 
4^8,  F&A,  13,000. .Auk.  20,  1923 
4I98,  M&S,  12, 000. .Sept.  1,  1923 
4>s8,M&S,  10,000..  Hf.pt.  1,  1928 
4a,      F&A,  22,000. .Feb.   1,    1924 

4s, 35,000 1919-1921 

See  V.  78,  p.  1510,  for  maturities. 
4  x-8,'04  J& J,16,000. .  July  15,19 1 4 

Park  Bonds— 
5b,  J&J,  $10,000 July,  1906 

Sewer  District  No.  1  Bonds 
4^8,  J&J,  \  t24,O00.Jly.l5,'O5-07 


Due. 

4s.  $19,800.. '04 
4*28,  483. .'04 
5s,  9,840.. '04 
4s,  20,450. '05 
4^8,  483. .'05 
58,  9,440. .'05 
4s,  13,880.. '06 
4*28,  483.. '06 
os,  8,820. .'06 
1,820.. '07 


4^8, 

58, 

4s, 
4k8, 
5s, 
4s, 
5s, 
4s, 
58, 


Due. 
$483.. '07 
8,120.  *07 
2,120..  '08 
483.. '08 
5,120.. '08 
1,820  '09 
1,300.. '09 
2,120. .'10 
1,300. .'10 


45,000  Jly  15,'08-12 


4^8,  J&D, 
41fi8,  J&U, 
4s,  J&J, 
5s,     F&A, 


Water  Works  Bonds— 
4*28,  J&D,  $6,000... Dec.  21,  1906 
6,000... Dec.  21,  1908 
6,000.. .Dec.  21,  1910 
10,000...  July  14, 1909 
20,000... Aug.  20, 1905 
($10,000  duey'rly)  toAug.  20, 1906 
5s,  J&J,  5.000. . .  .July  15,  1905 
4i28,J&D,100,000.Junel6,"ll-'14 
48,  F&A,  )  50,000. Aug.  1*.  1921-22 
1904,  f  50,000  Aug.  15,1926-27 
Bond,  debt  Oct.  1, '04. $1,303,710 
Water  debt  (included)..  3*^2.000 
Asfessm't  debt  (incl'd) .  264,977 
Sinking  fund  Oct., 1P04.  24,829 
Assessed  valua'n  1904  13,939,120 
Assessment  abt.  25%  actual  value. 

Tax  rate  (per  M)  1903 $30-00 

Population  1890 26,189 

Population  1900 30,667 


INTEREST  is  paid  by  Kountze  Brothers,  New  York. 

Canton  School  District. 

Board  of  Education. 

Funding  Bonds— 
4b,  semi-an.,  $75,000...  1916-1 918 
58,  semi-an.,    10.000  ..1910  &'ll 
5s.  eemian.,    10  000..   1913  &*14 
4b.'04,M&N,25,000  ..  May  1,1924 


-S.  J.  Hakmount,  Clerk 


Bond,  debt  Sept.  1,  '04..  $290,000 
Assessed  valua'n.  1903.14,452.910 
School  tax  (per  M)  1904 $8"50 


CEL1NA.— F  H.  Kreusch  Ckik. 

This  village  is  in  Mercer  County. 

LOANS—  When  Due. 

Light  Plant  Bonds— 

4b,  J&D,  $5,000 June  12, 1915 

4b,  J&D,  20,000....  June,  1916-'25 
5b,  Sept.,  12,000. ...Sept.,  1915-'26 

Street  Improvement  Bonds— 
4s,  May,  $25,000... May,  '09  to  '13 
4s,  J&D,  25,<  00  June20,'23to  '32 
5s,  Aug.,  19,600  Aug.  24,  1905  18 
5a,  Aug,  16,150. Aug.,  1905-1923 
5b-,  Feb  .    25,307. Feb.,   1905-1914 

($2,537  due  in  1905.) 
5s,  Aug.,  $19,600.  Aug.,  1905-1918 
5s.'04,July.22,000  c.July,  1905-14 

Highway  Bonds— 
48,  J&J,  $25,000. .  .July,  20,'16-'20 


Funding  Bonds— 
4^8. M&8,  S  $21,000  May  1,  '13-54 
1904,    )    21, 000. Nov.  1, '12-53 

Water- Works  Bonds— 

6s $48.000 Apr.  3,  1929 

Int.  payable  at  Village  Treasury. 
Total  debt  Oct.  1, 1904..  $234,339 

Floating  debt 40,000 

Total  valuation  lOO1*...  I,l-f4,880 
Total  tax  (per  $1,000)  1903.$38'8O 

Population  in  1890  was 2,702 

Population  in  1900  was 2,815 

Ve'ina  School  District- 
ed, M&S,  +16,000  c 1910-1917 

Bond,  debt  Oct.  1,  1904.  $16,000 
Assessed  valuat'n, '04..  1,204,940 
Sch.  tax  (per  $1,000)  1904. .$10-00 


r^TJiTT    T    Tr"/"\TtJT7         J  WALLACE  YAPLE,  Mayor. 

(jHILUUU  1  VLSI.. }  ROBERT  D.  ALEXANDER,  Aud'r. 

This  city  is  in  Roes  County. 


LOANS-  When  Due. 

Funding  Bonds— 
4»«8,  J&J25,  $34,500  C.Jan.  25,  '14 
Street  Improvement  Bonds— 

4b $13,000 Aug.  5, 1913 

(Subject  to  call  part  yearly.) 

4s,  July,  $33,400 July,  1914 

(Subject  to  call  after  1900.) 

4s,  ...  ,$27,200 Apr.,  1915 

(Optional  part  yearly  ) 

4s,  March,  $27,000  March  8, 1916 

(Optional  S2,000  yearly.) 

5b,  Oct.,  $11,000 Oct.  10,  1913 

Sewer  Bonds— 

5s ,$6,500 Oct.  4, 1913 

(Subject  to  call  after  July  1, 1900) 
5s,  Oot.,  $8,500 Oct.  10, 1913 


Refunding  Bonds  (Gold)— 
4i2g,  J&D,  $100,000... Dec.  1. 1915 
Bonded  debt  Aug  1, 1904.$31\35O 
Assessment  debt  (Inod.).  165,550 
Sinking  fund  assets  ...  .  12,000 
Total  valuation  1904.... 5,043,915 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1904.  $3060 

Population  in  1890  was 11,288 

Population  in  1900  was 12,976 

ilhitlicolhe  School  District  — 

6s,....,  $7,000  c 1904-1917 

5b 34.000  c  1904-1920 

4»flS.M&8,  J  8,000  c.Mar.  1,  '08-15 

1904,     {9,000  c.Sept  1.  '07-15 

Bonded  debt  Sept  1 ,1904  $57,500 

School  tax  (per  $1,000)  1903.$8*80 


NOV.,  1004.  J 
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OPTIONAL.— The  refunding  bonds  may  be  redeemed  six  each  year 
for  seven  years  beginning  Deo  1,  1902,  seven  each  year  for  six  years 
beginning  Deo.  1, 1909,  and  eight  on  Deo.  1,  1915. 

INTEREST  is  payable  by  the  Farmers' Loan  &  Trust  Co.,  N.  Y., 
and  at  ottloe  of  City  Treasurer. 

(  JULIUS  FLEISCHMANN,  Mayor. 

fnvjrnNlSTATI  }w-   ''•  PERKINS,  Auditor. 

Oll^UliNiXAii.       £  LOUIS  CAKROLL,  Sec.  8.  F.  Trustees. 

Cincinnati  is  situated  in  Hamilton  County. 

In  1895  the  villages  of  Avondale,  Clifton,  Linwood,  Riverside  and 
Westwood  were  annexed  to  Cincinnati  and  their  indebtedness  was 
assumed  by  that  city.  In  1903  the  villages  of  Hyde  Park,  Evatnston, 
Bond  Hill  and  Wlnton  Place  were  annexed. 

LOANS-  ■ — Interest  — .    . Principal. 

NAME  AND  PURPOSE.         Rate.  Payable.     When  Due.  Outstand'g. 

Additional  Bridge  bds  1 895    4       J    &D    June  1,  1905  s.f. +50  000 

Additional  Pavement. 1893    4       J    &  J    Jan.   1.   1913  s.f.  3  00.000 

Subject  to  oall  after  Jan.   1,   1903 

do                 do        1894    4       J    &  J    Jan.   1,  1914  s.f.100,000 

Subject  to  oall  afier  Jan.   1,  1904 

do                  do       1894    4       J    &  D    June  1,  1914  '200,000 
8ubject  to  call  June  1,  1904 

BathHouse 1903    3si    J    &J     July  1,  1928  s.f.22,000 

Bridge  Repair 1901    3k    A   &  O    Apr.   1,  1921  *50,000 

Subject  to  call  after  Apr.   1,  1911 

Cincinnati  South.  Ry.  1876    6g.    M  &  N    May  1,  1906  2,890,000 

do                 do         1876    73    M&N    May   1,  1906  1,865,000 

do                 do     ..1878    7       M  &  N    Nov.  1,  1908  835,000 

do                 do         1879    6       F  &  A    Aug.  1,  1909  895,000 

Cinoln.  So.  Ry.  Term...  1902    3k    J  &   J    July  1,  1965  s.f,500,000 

Subject  to  call  July  1, 1942. 

do            do 1903    3";    J  <fe   J    July   1,  1965  500,000 

Subject  to  call  July  1,  1943 

do            do 1904    3»s    J  &   J    July  1,  1965  500,000 

Subject  to  call  after  July  1,  1944 

Refd'gCin.  South.  Ry.  1902    3k    J   &  J    July  1,   1952  7,810,000 
Subject  to  oall  after  July  1,   1932 

City  Hall  bonds 1893    4       A&O    Apr.20,  1913  s.f.25,000 

Subject  to  call  after  Apr.20.  1903 

City  Hall  Repair 1903    4       J  &  D    June  1,  1913  s.f.40,000 

Con.  Sinking  Fund....  1880    5       M&N    May  1,  1930  1,154,000 
Subject  to  call  after  May  1,  1910 

do              do            1881    4       J    &    J    July  1,  1931  827,000 

Subject  to  call  after  July  1,  1911 

do              do            1891    4       J    &    J    July  1,  1941  77,000 

Subject  to  call  after  July  1, 1921. 

do              do           1f96    4       J    &  D    Deo  14,  1921  s.f.44,425 

Subject  to  call  after  Deo.14,  1916 

do              do            1897    4       M&    8    Sept.  1,  1922  s.f.43,175 

Subject  to  call  after  Sept.  1, 1917 
do  do  188o    5       M&N    May    1,   1930  J        178,000 

Subject  to  call  after  Mar  1,   1910?      s.f  5,000 

do             do           1881    4       J    &D    June  8,  1931  s.f.129,000 
Subject  to  call  after  June  8,  1911 

do  do  1861    4       J    &   J    July  1    1931 1  gf J^ooo 

Subject  to  call  after  July  1, 191 « 

do              doR*f'g.l897  3-65g.F  &  A    Feb.  1,  1937  "3,600,000 

Condemnation  bonds  C1904    4       A&O    Apr.  1,  19*4  50,000 

Fire  Depart't  fmp.  ...  1904    4       M   <fc  S    Sept.  L,  1934  *325.000 

Hospital,  1876,Letter  S3  C&r    7       M&N    May   1,  1906  50,000 

do        1902 3k    A   &  O    Oct     1,   1927  s.f.45,000 

do        1903 3i«    J    &    J    Jan.    1,  1928  '100,000 

Hospital  Emergency.,01904    4       A&O    Apr.  1,1914  50,0-0 

Hospital  bonds 900    3k    F  <te  A    Au*.  1,   1915  s.f.25,000 

Liberty  Street  viaduct.. 1899    4       J   &  D    June  1.  1939  "68,000 

Subject  to  call  after  June  1,  1919 

Highway  Impt.  bonds..  1894    4       J   &   J    Jan.   l.  1934  *.f. 50,000 

Subject  to  call  after  Jan.   1,   1914 

Library  bonds cl904    4       J    &    J    Jan.  1,  1924  12,000 

House  of  Refuge  bonds, '96.    4       J    &    J    July  1,1926$      g.^eooo 

Infirmary  Impt  ....     01904    4       J    &    J    Jan.  1,   1923  '  4o!ooo 

Park  Improvem't  bds. 1894    4       J    &D    June  1,  1914  s.f.25,00u 

Subject  to  call  after  June  1,  1904 

do              do            1902    3*2    J    &    J    July  1,  1927  s.f.50,000 

Park  Extension  bonds.  18  -3    4       J    &D    Junel,  1923  s.f.3f>,000 

do              do          01904    4       J    &  J    July  1,  1954  *500.Oi  0 

do              do          01904    4       M  &«    Sept.  1,  1924  s.l.'V  5,000 

Mo  Lean  Ave.  Sewer,  Let.U2    5       M&N    May  1,  1909  *35,000 

Madisonville  Ave.bonds,  '95    4       J   &  D    Junel.  1915  <          16,000 

Subject  to  oall  alter  June  1,  1905  (    s.f.19.000 

Market  House  bonds  ..1901    3k    J  &  D    June  1,  1921  *50,000 

Subject  to  call  after  June  1,  1911 

do              do            1902    3k    A  &  O    Oct.    1,  1927  s.». 6,000 

do              do            1894    4       J    &D    Junel,  1914  s.f.60,000 

Subject  to  call  after  June  1,  1904 

do              do           1897    3i«    J    &  D    Dec.   1,  1917  8.1.60,000 
Subject  to  call  after  Deo.  1,  1907 

Orphan  Asylum,  reg....  1858    6       M&    8    Mar.17,  1908  100,000 

Avenue  Pavement. 1901    3k    J  &  D    Deo  1,  1920  '150,000 

Subject  to  oall  after  Dec.  1, 1910 

Trunk  Sewer 1889    4       J    &D    June  1,  1929  50,000 

Subject  to  call  after  June  1,  1909 

do                       c<ferl892    4       J  &    D    June  1,  1932  300,000 
Subject  to  call  after  June  1,  1912 

Sewer  Construction 1904    3Hi    M&N    Nov.  1,  1923  s.f.5,000 

Garbage  bonds 1902    3k    M  &  N    Nov.  1,  1922  s.t.37,0'  0 

Special  Condemnation.  1901    3k    A  &  O    Apr.  1,   1921  50,000 
Subject  to  call  after  Apr.  1,  1911 

do                 do            1899    3**    A  &  O    Apr.  1,    1919  s.f.4,526 

Subject  to  call  after  Apr.  l,  1909 

do                do           1^9    3k    A   &  O    Apr.  1,  1919  s.f.3,873 

Subject  to  call  after  April  1, 1909 

do                 do            1900    3s    J    &   J    July  2,  1915  s.f.6,744 

Subject  to  call  after  July  2,  1910 

do                  do            1900    3k    F  &  A    Aug.  1,   1920  s.f.2,138 

Subject  to  oall  after  Aug.  1,  1910 

do                 do            1899    3k    A  &  O    Apr.  1,  1919  s.f.1,600 

Subject  to  oall  after  Apr.  1,  1909 

do                 do            1897    3^9    M  &  N    Nov.  1,  1917  s.f.5,250 

subject  to  call  after  Nov.  1,  1907 

do                 do            19C3    3k    J  &  J     Jan.  1,  1923  25,000 

SpringGrovelmpt  bdslS1-?    3»«    J    &D    Dec.  1    1917  s.f.175,000 
Subject  to  call  after  Dec.  1,  1907 

do                  1902    :^k    J    &  D    June  1,  1922  s.f.75,000 

Subject  to  call  after  June  1,  1912 

Special  Street  Fund.. .1899    3k    F  <fe  A    Aug.  1.  1914  s.f.3'5C0 
Subject  to  call  after  Aug.  1,  1909 

do                  do          1899    3h     F   &   A    Aug   1,   19>4  s.f.25,000 
Subject  to  call  after  Aug.  1,  1909 

StreetRepair 1902    ?k    J   &  J    July  1,  1927  *200,000 

do                   1902    3k    A  &   O    Oct.    1,   1927  s.f.50,000 

do 1903    3k    M  &  N    Nov.  1,  1923  s.f.eO.OOO 

do                  1904    4       J    &    J    Jan.  1,  1924  s.f.25,000 

Sewer  construction 1904    4       A&O    Apr.  1,  1924  250,000 

8treet  improvement. ..1904    4       A&O    Apr.   1,  1924  300,000 

Street  Extension 1901    3k    A  &  O    Oct.  1,  1911  '35,000 


LOANS—  ' — Interest. — .       . Principal. . 

name  AND  PURPOSE.           Rate.   Payable.          When  Due.  Outstand'g. 

Street  resurfacing.... ©1904    4       F  <&  A    Aug.  1,  1924  s  f.*200,000 

do           do        .. .0904    3k    M  &  N    Nov.  1,  1923  s.f.15.000 

Turnpike  bonds 1887    4       A    &O    Apr.15,  1907  s.f.25,825 

do           do                  1903    4       A&O    Apr   1,   1933  18,500 

University,  Letter  H2.01894    4       J   &   J    July  1,  1918  "100,000 

Waterworks 1898.    3k    F  &  A    Aug.  1,    1938  J  540,900 

Subject  to  oall  after  Aug.  1,  1918  I  s.f.9,100 

do            1897    3'65  F  &  A    Feb.  1,  1937  s.f.50,000 

Subject  to  call  after  Feb.  1,  1917 

do            1897    3k     F  &   A    Aug.  1,   1937  s.f.250.000 

Subject  to  call  after  Aug.  1,  1917 

do             1899    3        F&A     Feb.l,    1939  '1,000,000 

Subject  to  call  after  Feb.  1, 1919. 

do            1901    3        F&A    Feb.  1,    1941  "1,000,000 

Subject  to  call  after  Feb.  1, 1921. 

do            1902    3k    F  &  A     Feb.   1,  1942  [s.f.75,000 

Subject  to  call  after  Feb.  1.   1922 

do            1903    3**    F  &  A    Feb.   1,  1943  1,000,000 

Subject  to  call  after  Feb.  1. 1923 

do 1903    3k     F  &   A     Aug.  1,   1943  '500,000 

Subject  to  call  afer  Aug.  1,  1923 

do            1904  3-65    J&    J    July  1.1944  '1,075,000 

Subject  to  call  after  July  1,  1 924 

Viaductbonds 01892    4       J    &D    June  1,  1922  '350,000 

do          1903    4       M  &  S    Mar.  1.  1923  s.f.10.000 

do           1904    4        F&A    Aug.  1,   1934  *300,000 

do          1904    4       A&O    Apr.   1,  1924  s.f.7,500 

Workhouse  Impt., 1893    4       J    &D    June  1.  1923  '100.000 

do                     1894    4       J    &  D    Junel,   1924  s.».6,000 

Special  Assessment  bonds..  4-S&6    •  {",f*ll7,'l79 

AVONDALE- 

Sewerloan 5       Various         1904-1918 |      g.j^ooo 

Sidewalk  bonds 5  J   &   J    July    1,   1913 1   g.f#if;foo 

do  do    f>  A&O    Oct.    1,   1912       s."f!l5!000 

do  do    5  M&N    May    1,  1914       s.f.10.000 

Street  improvement 4  Various       1921-1925  230,000 

Street. Fire  and  Police  impt.  5  Various  1914-1923     ^  «?»'500 

Turnpike  &  Improvem't 5  M&N  May    1,1914  25,000 

Water  loan 5  J    &  J  Jan.    1,  1907  75,000 

BOND   HILL— 

Water  Pipe  bonds 1895  5  M&S  Sept.  1,  1920  $17,000 

Culvert .»  Drain,  bds.  1900  5  A&O  Apr.    1,  1920  7,000 

Street  Repair  bonds... 1900  5  A&O  Apr.    1,1920  18,000 

Sewerbouds 1903  4  M&8  Mar.30,  1923  40,000 

Debt  Extension  bonds.1902  5  M&N  Nov.  1,1912  2.500 

do                do     1902  5  M&S  Mar.  15,  1912  4,679 

do                do     1903  5  4   &  S  Mar.20,  1913  3,504 

CLIFTON —                                                                                     {  «sqq  inn 

Gen.  Improvement  bds.1888  4k  J    &   J  July    1,  1918  J  jj.f.soo 

do             do            1890  4k  M  &  N  May    1,  1920  50*000 

Sewer  bonds 1897  4k  J   &   J  July    1,  1917  50,000 

Water  bonds .1896  5  J    &   J  Jan.    1,  1906  20,000 

do           1892  4k  A  &  O  Apr.  15,  1922  12,000 

EVANSTON- 

Wa'erbonds 1895  6  A&O  Apr.    8,1905  $10,000 

do          1895  6  F&A  Aug.    1,1905  1,000 

do         1900  5  A&O  Apr.    2,1920  15.C00 

Light  bonds                     1895  6  A&O  Oct      1,1905  1,00 

Fire  Protection  bonds.  1899  6  Jan.  Jan.  lb,  1909  1,000 

Town  Hall  bonds....     1900  5  A&O  Apr.    2,  1920  18,000 

Debt  Kxten.bondc.  1897-8  6  Feb.             1907-1908  10,324 

Condemnatian  bonds.. 1900  5  A&O  Apr.    2.1920  10,000 

Cement  Walk  bonds... 189<i  6  J    &J       19U-1924  2,649 

do               do          1896  6  M&S  Sept  18,  1916  8,326 

do               do          1901  4  J    &  J-  Julv  24,  1911  s.f.3.000 

Montgom.  Boul. bonds.  1902  5  Dec.  Dec.    1,1912  s.f.1,500 

TiunkSewer  bODds..  .1900  5  A&O  Apr.    2,19*0  7,000 

it  VI«E  PAKE- 

Town  Hall  bonds 189?    4       M&N     Nov.28,'05-29         $12,500 

ri«  Hn,  iqha    ai~    n*  x    w  5  May  8,  '05-19  1,500 

do  do  1900    4k    M&N}Mft^    ^1920  10)100 

Water  Pioe Ext.  bocds.1900    4k    M  &  N  j  jj^  ^.'^O  23'l00 

Trunk  &Lat.  Sewer  bds.  1900    4k    M  &  N     May    8,' 1920  20,000 

Street Impmt.  bonds. .1900    4k    M  &  N  |^a^  ^'jgao  98  000 

Refunding  bonds 1901    4k  M  &  S  Sept.  2,' 1921  2!500 

Town  Hall  Furnish'g    1902    4  May  May  28, 1922  2,000 

Sidewalk  bonds 1902    4  March  Mar.  10,  1922  10,000 

do           do                 1902    4<«  August  Aug.  18,  1922  5,000 

do           do                 190J    4k  M  &  N  Nov.    6,1922  4,000 

Waterbonds .1903    4  M&S  Mar.  15,  1923  4,500 

Debt  Extension  bonds.1903    4  A&O  Apr.     1,1923  2.500 

Street  Repair  bonds...  1900  4k  M  &  N  \  ^  88,'°i920  13'l00 

LINWOOD— 

Water-works  &Eleo.-lgt  bds.  5  A&O  Aug.    1,1923^        ^f.f^oo 

do              do  5  A  &  O  Feb.    1,  1923  4o'oOO 

Engine  House  bonds..  1894  6  M&N  May    1,1909  s.f.3,500 

RIVERSIDE— 

Street  and  Sewer  Improve't  5  F&A  Aug.15,'14-18    s.f.$10,000 

do             do  5  J   &  D  Deo.  1,  1912  ^      g  f^  000 

do              do        1894  5  A&O  Oct.  1 5/20-22          '  *  6^000 

do              do        1894  5  A&O  Octl5'23  24        s.f.4,000 

Highway  Improvem't.  1895  5  J    &   J  Jan.  1/25  29      s.f.  15  000 

Waterworks 1895  5  M&N  Nov.15, 1930     s.f.35.000 

WESTWOOD-  (        ,*„_  400 

Townhall bonds 1888    6       J  &  J    July  1,  1908  £         g./.ioo 

do       do        1889  6  F&A  Feb.   1,  1909  £  s*f.'800 

Waterbonds 1895  5  J&   J  July  1,  1915  s.f.'*0*000 

Sid-walk  bonds 1895  5  M&   S  Sept.  f,  1925  s.f.20,000 

Turnpike  bonds 1895  5  J  &  D  Dec.  9.   1925  s.f.20,000 

WINTON    PLACE— 

Refunding  bonds 18^8    5       M&   S    Mar/15, 1918  $2,800 

Subject  to  call  after  Mar.  15,  1913. 
Town  Hallbonds 1«»4    6       July        July    9,1909  1,500 

Subjpct  to  oall  after  July  9,  1904. 
Town  Hall  refunding..  1895    5       A&O    Oct.     2,1925  12,000 

Subject  to  call  after  Oct.  2,  1915. 
Water  Supply  bonds    .1895    5        M&N    May  14.  1925  25,000 

Subject  to  call  after  May  14,  1915. 
Sewer  Construe,  bds...  1903    4       J   &  J    July    1,1933  45,000 

Street  I mp'ment  bds  .1903    4       J   &  J    July    1,1933  3,000 

PAR  VALUE  OF  BONDS-— The  bonds  in  the  above  table  marked 
thus  *  are,  in  whole  or  in  part,  $500  pieces.  Bonds  marked  thus  **  are 
in  whole  or  in  part,  $100  pieces,  or  uneven  amounts.  i^H  others,  $1,000. 
INTER  EST  on  bonds  is  payable  at  the  American  Exchange  National 
Bank  of  New  York  and  the  Third  National  Bank  of  Cincinnati,  which 
are  the  authorized  agents  of  the  trustees  of  the  sinking  fund. 
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TOTAL  DEBT    SINKING  FUND Etc- 

Jan.,  1904.       Jan.,  1903.      Jan.,  190?.  Jan.,  1901. 

Gen'l  bond.  debt.$32,884, 142    $30,280,952    $30,740,176  $30,384,676 

Sinking  fund 5,771,253        4,851,189        5,293,604  5,521,482 

Net  debt $27,112,889    $25,429,763    $25,446,272    $24,863,194 

Water  debt  (incl'd)       $3,025,000      $2,719,900      $1,918,900 

There  were  outstanding  on  Jan.l,  1904,  street  bondsfor$l,  179,671  96 
payable  by  special  assessment  and  not  included  in  the  above  statement 
of  total  debt.  Of  this  sum  bonds  to  the  amount  of  $862,492  55,  together 
with  $92,500  bonds  of  the  Board  of  Education  and  $3,702,558  3<*  city 
bonds,  were  held  by  the  sinking  fund,  tnese,  and  the  cash  on  band 
amounting  to  $1,113,702  43-atotal  of  $5,771,253  37—  being  applicable 
to  the  payment  of  the  general  bonds.  Bonds  marked  thus— s.  f.— are 
held  in  the  sinking  fund. 

CITY  PROPERTY-— The  city  owns  the  Cincinnati  Southern 
Railroad.  The  rental  received  for  the  road  was  (under  the  old  lease) 
$1,090,000  till  1901  and  then  $1,250,000  till  1906,  when  lease 
would  have  expired.  A  new  lease  was  submitted  to  a  vote  of  the 
people  at  the  1901  election  and  ratified.  Under  its  terms  the  lease 
is  extended  to  Oct.  12,  1966,  at  an  annual  rental  of  $1,050,000 
until  October  12,  1906,  aDd  for  the  20  years  following;  $1,100,000  for 
the  second  period  of  20  years  and  $1,200,000  for  the  remaining  20 
years.  The  railroad  company  is  also  to  pay  the  interest  on  $2,500,000 
bonds  to  be  issued  for  terminal  facilities,  as  well  as  a  sum  annually  in 
addition  for  a  sinking  fund.  V.  72,  p.  499;  V.  73,  p.  628.  The  legality 
of  the  lease  was  upheld  in  a  decision  handed  down  by  the  Superior 
Court  on  Feb.  6,  1902  (V.  74,  p.  JJ92),  and  affirmed  upon  appeal  by  the 
State  Supreme  Coort.  V.  74,  p.  741.  The  water-works  pays  the  inter- 
est and  sinking  fund  on  all  water  bonds. 

ASSESSED  VALUATION,  Etc—  The  net  debt  on  Dec.  31,  assessed 
valuation  and  tax  rate,  have  been  as  follows. 
Tears.  Net  Debt.  Assessed  Val'n.    Tax  per  $1,000 

1903 $27,112,889  $215,942,390  $22-70 

1902 25.429.763  211,347,880  2318 

1901 25,446,272  214,871,620  24-82 

1900 24,863,194  206,481,790  2598 

1899 25,546,456  200,379,910  25"74 

1898 25,169,537  199,739,080  25-30 

1895 25,465,867  188,416,800  28-14 

1890 24,723,068  177,773,240  2666 

1885 24,468,405  170,086,968  2686 

1880 23,953,981  167,535,356  3100 

POPULATION-— In  1900  population  (U.  S.  Census)  was  325,902;  in 
1890  it  was  296,908  ;  in  1880  255,139  ;  in  1870  216,239. 

Cincinnati  School  Dist. — Wm GRAUTMAN,Clerk. 

LOANS—  When  Due. 

4s,  A&O,  $215,000  Oct.  1,  1911 
(Subject  to  call  after  Oct  1, 1901.) 
4s,  M&S,  $257,000...  Sept.  1,  1936 
(Subject  to  call  after  Sepr.  1, 1906.) 
3^s,  M&8,  $42,500. ..Sept.  1,  1936 
(Subjeot  to  call  after  Sept.  1, 1906.) 
3s,  A&O,  $130,000.... Oct.  1,  1940 
(Subject  to  oall  after  Oct.  1, 1910  ) 
312s,  A&O,$33,500....Oct.  1, 1940 
(Optional  after  Apr.  1, 1912.) 

Linwood  Bonds— 
6s,  J&D,     $4,000.  ..$1,000  yearly 

Warsaw  Bonds— 
5s,  M&S,     $1,000.... $1,000  yearly 


Riverside  Bonds 
fs,  J&D,  $13,000.... $1,200  yearly 
5s,  M&N,  8,700....  700  yearly 
5s,  MAS,     10,500....       500 yearly 

Bond  Hill  Bonds— 

6s,  F&A,  $1,000 Aug.  1,  1913 

6s,  F&A.     4,000 Aug.  1,1923 

6s,  J&D,     4,000 Dec.  23,  1923 

Winton  Plack  Bonds— 

5s,  A&O,  $S,000 Oct.  15,  1907 

5s,  MAS,      5.000 Sept.  \  19)3 

Bond,  debt  Sept.  1,  19C4.$786,200 

Sinking  fund 236,862 

Asses'd  val't'n  1904  $223,638,110 
School  tax  (per$1.000)  1904.$382 


CJ   F'V'RT    A  1ST  D 5 TOM-  L-  JOHNSON,  Mayor. 

ULC'  V  J^i-AL\i-f.—  J  j_  p_  madigaN.  Auditor. 


Cleveland  is  in  Cuyahoga  County 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  J&D,  $125,000. ...June,  1907 
A&O,  45,000. .. April  1,  1906 
A&O,  90,000.... Oct.  1,  1907 
A&O,  90,000... Apr.  1,  1926 
A&O,  249,000.. ..Oct.  1,  1926 
A&O.  65,000.. ..Oct.  1,  1909 
M&N,  60,000...  May  1,1911 
A&O,  100,000... Oct.  1,  1911 
A&O,  100,000...  Oct.  1,  1912 
A&O,  30.000... Oct.  1.  1915 
A&O,  1<  0,000... Oct.  1,1916 
J&.l,  100,000..  Jan.  1,  1918 
J&D,  100,000. .Junel,  1918 
J&.I,  175.C00.Jan.  1,  1921 
J&D,  100,000  June  1,1923 
A&O,  150,000..  -Apr.  1,  1920 
M&S,  20,000..Sept.  1.1924 
A&O.  240,0000.  .Ont.  1,1918 
A&O,  125,000c.  Oct.  1,1915 
4s,''04,A&O,  100,000  0  Apr.  1,  1925 

Park  Bonds— 
4s,     A&O,  $o00,000... Oct.  1, 1923 
A&O,    500.000. .Apr.  1,1924 
M&S,       50,000.. Sept.  1,  1924 
A&O,    600,000.. .Apr.  1,1927 
A&O,    400,000.. Apr.  1.  1928 
A&O,  500,000  .Oct.,  '29&'31 
A&O,   250,000...  Oct.  1,  1933 
A&O,   250,000... Oct.  1,  1935 
A&O,  255.000 O.Apr.  1,  1924 
Funded  Debt— 
4s,     A&O,  $276,000. .Oct.  1,  1916 
A&O,    225,000.. Oct.  1,  1908 
A&O,  265,000.. Oct.  1,  1909 
A&O.    127,000. .Oct.  1,  1910 
A&O,  100,000..  Oct.  1,1911 
M&N,     39,000. .Nov.  1,1911 
A&O,  522,000.  Oct.  1,  1912 
A&O,    100,000c .Apr.l, 1919 
Grade  Crossing  Bonds— 

4s,  J&D,  $50,000 June  1,1918 

4s.  F&A.  200,000  c... Feb.  1,  1919 

Market  House  Bonds 
4s,     A&O,  $110,000. .Oct.  1,  1923 
4s,     J&D.       50,000  June  1,  1918 

Police  Station— 
4s,    A&O,  $100,000... Apr.  1,1917 

Fibe  Bonds— 
4s,  A&O.  $147,000  C.Oct.  1,  1918 
48,  A&O,       25,000  c .   .  Apr.l,  1920 

Fire  Department— 
4b.     M&N,  $205,000.. May  1,1925 
Public  Bath  Bonds— 

4s,  A&O,  $25,000 Apr.  1 ,1912 

4s,  A&O,       5,000  c. .  .Apr.  1, 1919 

RrvER  and  Harbor  Bonds— 
4s,  A&O,  $500,000. ..Oct.  1,  1926 
4s,  A&O,  250,000..  Oct.  1,  1928 
4s  A&O,  100.000.. .  Oct.  1,  1919 
4s,  A&O,  200,000..  Apr.  1,1920 
4b,*04,A&O,  150,000  0.  Apr.l,  1925 


4s, 
4s, 
4s, 
4s, 
4s. 
4s, 
4s, 
48, 
4s, 
48, 
48, 
48, 
4s, 
4s, 
4s, 
4s, 
4s, 
4  s, 


4s, 
4s, 
4s, 
48, 
4s, 
48, 
4a, 
4s, 


4s, 
48, 
48. 
48, 
4s, 
48, 
4s, 


Bonds  are  for  $1,000  each. 
Police  Patrol  Bonds— 
4s,     M&N,  $125,000. .  May  1,  1925 
Giddings  Brook  Bonds— 

A&O,  $50,000..  .Oct,  1,  1918 
Cemh.tery  Bonps— 

A&O,  $100,000.. .Apr.  1,1927 
M&S,  25,000. . Sept.  1,  1922 
04.A&O,  25,000  (Apr.l,  1925 
City  Farm  School  Bonds  - 
A&O.  $35,000  .Oct.  1,1911 
04,  A&O,  15,000  c  Apr  1,  1925 
Garbage  Plant  Bonds— 

A&O,  $100,000.   Oct.  1,  1916 
M&S,     155,000.  Sept.  1,  1923 
City  Hai  l  Bonds— 

A&O,  $700,000.. Oct.  1,  1921 
Sewer  Bonds— 

A&O,    $23,000. .Oct.  1,1905 

78,000..  Apr.  1,1906 

29,000.  Oct.,      1906 

262,000.. Oct.  1,1907 

295,000.. Oct.  1,1908 

291, 000..  Apr.  1,1909 

390,000..  Apr.  1,1910 

73,000.. Oct.  1,  1910 

230,000..  Apr.  1,1911 

63,000..  Apr.  1,  1912 

60.000.. Oct.  1,  1912 

A&O,l,013,000..  Apr.l,  1913 

A&O,    115,000. .Apr.  1,1914 

23,000. .Oct.  1,1916 

30,000. .Oct.  1,1917 

100,000..  Apr.l,  1920 

500,000..  Apr.  1,  1921 

200,000.. Oct.  1,  1921 

500,000..  Junel,  1922 

480,000.. June  I.  1925 

350.000..  Oct.  1,1926 

26,000  coot.  1,  1918 

20,000  o.Apr.  1,  1919 

470,000  o.Apr.l,  1915 

220.000  o.  Mar.l,  1919 

184,000  c.Oct.  1.1927 


A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
A&O, 


A&O, 
A&O, 
A&O, 
A&O, 
A&O, 
J&D, 
J&D, 
A&O, 
A&O, 
A&O, 
A*0, 
M&S. 
04.A&O, 


Elevated  Roadway  Bonds— 
4s,  A&O,  $100.000..  Oct.  1.  1916 
4s,  J&J,  100,000..  Jan.  1,1918 
4s,  J&D.  100.000. June  1,1918 
48.  J&D,  100,000  c.Junel,1923 
Water  Works— 

A&O,  $200,000.. Oct.  1,  1905 

M&S,    275,000.. Mar.  1,1910 

A&O,    200,000  .Apr.  1,  1913 

A&O,    500,000.    ' 

J&D.    100,000. 

A&O,  1,?  00,000 

A&O,    300,000 


Apr.l,  1917 
.Junel,  1918 
Oct.  1,1926 
Apr.  1,  1920 
A&O,  400,000..  Apr.  1,1922 
M&-J,  100.000.. Sept.  1,  1922 
J&D,  300  000..June  1,  1922 
M&S,  50,000.. Sept.  1,  1924 
M&S,  175,0000.  Mar.l,  1919 
•04,  A&O,  150,000  o.Apr.l,  1925 


LOANS—  When  Due.       Street  Improvement  Bonds- 

Flood  Damage  Bonds—  6s,     M&S,     $2.800.. Sept.,     1905 

4s,     A&O,  $70,000. ...Aprl,  1914    4s,     M&N,     42,000.. Nov.  1, 1906 
Street  Improvement  Notes-     I  4s,     M&n.      2  000    Nov  1,1907 
5s.  M&N,$l,428,578..1905tol907  I  5s,     A&O,  212,000  c.Oct.l,'05-*08 
I NTEREST  is  payable  at  American  Exchange  Nat.  Bank,  New  York. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Bonds  and  notes  Oct.l,  1904 

Water  debt  included  in  above $3,950,000 

All  sinking  funds 3,123.890 

City  Hall  debt 700,000 

Special  improvement  notes 1,428,578  9,202,468 

NetdebtOct.  1, 190 1 

Cleveland  debt  limit  (7  p.  0.  of  ass'd  val.) 
Reserve  under  Ohio  (Cleveland)  debt  limit 


$21,818,378 


$12,615,910 

$14,^25,066 

$1,609,156 


ASSESSED  VALUATION  Etc— Assessment  ab't35%  actual  value. 


Assessed        Tax  Rale 
Valuation,  per  $1,000. 


1898 $142,290,775 

1895 134,562,905 

1890 99,614,055 

1885 88,285,845 

1880 73,647,194 


$29-55 
28-50 
29-30 
26-00 
26-30 


Assessed  Tax  Rate 

Years.  Valuation.    »er$l,000.     Tears. 

1904 $ $29-80 

1903 203,215,230  3014 

1902 192,694,970  30  50 

1901 196,453,645  2670 

1900 149,769,420  30-00 

1899 145,071,985  29*40 

POPULATION.— In  1900  (Census)  population  was  381,768;  in  1890 
it  was  261,353;  in  1880  it  was  160,146 ;  in  1870  it  was  92,829. 

Cleveland   School    District.— Geo.  E.  Myers, 
Olerb  Bo-trd  of  EdtrsatloD. 

LOANS—  When  Due. 

6s,  M&S,  $24,000. Sep.l905to'16 
58,  J&D,  100,000.June  1,  1905 
5s,  J&D,  100,000. June  15,  1906 
48,  J&D,  190,000. Dec.  1,  1904 
4s,  M&N,  300,000. May  1,  1908 
4s,  M&S,  200,000... May  1,  1920 
4s,  F&A,    150,000.  .FeD.  1,1921 


4s,  A&O,  $1,125,000  Apr.  1,  1922 
Total  debt  Sept.  1,1904. $2,189,000 
Sinking  fund  Sept.  1, '04.  527,450 
School  tax  (per  *  1.000)  1904.$9-50 
Tax  valuation  1904  .$210,000,000 
Population  in  1904  (est.) .  .460,000 

Public  Library  Bonds — (Add'l). 
5s,  A&O,  $250,000.... Oct.  1,  1918 


CLIFTON. — See  the  City  of  Cincinnati. 

COLUMBIANA  CO.— J.  F.  Adams,  Auditor. 

Lisbon  is  the  County  seat. 

LOANS—  When  Due. 

Debt  Extension  Bonds— 
5s,  A&O,  $40,C00.c.Apr.  23, '05-14 

Bridge  Bonds— 
5s,  J&J,  $3,000c 1905-07 

Refunding  Bonds— 
4s,  J&J,  $35,000.0.  July  20, '05-'ll 


Bonded  debt  Sept.l,  1904. $78,000 

Floating  debt.   7,500 

Total  valuation  1903... 29,545,760 
Assessment  abt.  25%  actual  value. 
County  tax  (per  M)  1904....  $6  o5 

Population  in  1890  was 59,029 

Population  in  1900  was 68,590 


COLUMBUS. 


5  ROBERT  H.  JEFFREY,  Mayor. 
I  M.  A.  GEMUENDER.  Sec'y  Trust  S.  F. 
This  city  is  in  Franklin  County.    [$1 ,200,000  filtration  bonds  voted 
Nov.  8.] 

LOANS—  - — Interest. — * 

NAME_AND  PURPOSE.  P.  Ct.   Payable. 

J&D 
M&S 
M  & 
M  & 


4 
4 

41* 
4 


-Principal. 

When  Due.       Outstand'g 


S 

N 


June  1, 
Mar.  1, 
Mar.  1, 
Nov.  1, 


1906 
1909 
1913 

1908 


$16,000 

125,000 

5,000 

35,000 


City  Hall  refunding.c.1886 
do  do       0.1889 

City  Hall  lmprov't.c.1903 
City  Prison  refund'g.o  1888 
Deficiency— 
Police  and  Are.... 0. 1890    5       M&N       Nov.  1,  1910         150,000 

Police c.1888    4       J&J       July  1,  1908  42,000 

do     c.1893    5       A&O       Apr.   1,  1913  60,000 

Fire  Dep.  and  gas.  c.1888    4       M&S       Sept.l,  1908  43,000 

Poor  Fund 0.1898    4       J&D      June  1,   1918  50,000 

Cityfund c.1902    313    A  &  O       Apr.  1,  1922  160,000 

(Subject  to  call  after  April  1,  1912.) 
Fourth  St.  Viadu.t  .e.1890    4       M&N       May   1,  1905  130,000 

do  do     .0.1891    5        J&J        Julyl,   1906  30,000 

Franklin  Park c.1893    5       J&J        July   1,  1908  100,000 

Front  St.  Viaduct.. .0.1894    4%    M  &   S       Mar.l,   1914  50,000 

High  St.  Viaduct...  c.1891    5       J&J       Jan.   1,  1911  5,000 

do  do        CAr.1894    413    J  &    J       July  1,  1909  150,000 

Park  Improvement,  c.1 903    4       M&S        Mar.l,   1933  8,500 

(Subjeot  to  call  after  March  1,  1913.) 
Viaduct  &B'dge  rep.  c  1 903    4       M&S       Mar    1,1923  12,000 

(Subject  to  call  after  Maroh  1 ,  1913.) 

Ref'd'g  viaduct  bds.c.1902    3^    J   &   J       Julyl,  1922  95,000 

(Optional  after  July  1,  1912.) 

do  do        o.tr.1902    4       M&N       Nov.  1,  1922  400,000 

(Optional  after  Nov.  1, 1912.) 

Levee c.1898    4      A&O       Oct.   1,1918  50,000 

do    c.1899    4       A&O       Oct.    1,  1919  50,000 

do    .0.1900    4       A&O       Oct.    1,1920  50,000 

do    c.1903    4       M&S       Sept.  1,  1933  31,000 

(Subject  to  call  after  Sept.  1 ,  1913  ) 

Market  House 0I888    4       J&J       July  1,  1908  9,000 

do  c.1889    4       F&A       Aug.  1,  1909  15,000 

do  c.1903    4       A&O       Apr.  1,  1933  25,000 

(Subject  to  call  after  April  1, 1913.) 
Steam  FireDep't... .0.1890    5       M&N       Nov.   1,  1910  150,000 

do         do  c.1896    4        J&D       June  1,  1916  100,000 

Electric  light 0.1897    4       J&D        Deo.  1,  1927  68,000 

do  0.1902    4       A&O       April  1,1931  110,000 

(Subject  to  call  after  April  1,  1911.) 

do       c.1903    4       J&J        Jan.  1,  1933  122,000 

(Subject  to  oall  after  Jan.  1,  1913.) 

do        c.1903    4       M&b       Sept.  1.  1933  145,000 

(Subject  to  oall  after  Sept.  1, 1913.) 

8treet  cleaning c.1903    4       J&D       June  1,  1P05  50  000 

Street  intersection.  0.1903    4       M&S       Sept.   1,1913  50,000 

Refunding  bonds..c<fcr.  1900    4       A&O       Apr.  1,   1920  153,000 

Subject  to  call  after  April  1,  1910 
8mall.poxepid.  bds.c.  i900    4       J&D       June  1,1920  60,000 

Subject  to  call  after  June  1,  1910. 


LOANS—  When  Due. 

Repaving  Bonds— 
4s '04.M&S,  $1,000  o.Sept.  1,  1914 

Refunding  Sewer  Bonds— 
3^8,  J&J,  $48,000o. .July  1,1922 
(Optional  after  July  1,  1912.) 
Water  Bonds— 
5s,  A&0,$150,000.o 
58,  M&N,    175,000.0. 
100,000.0 
57.000.C. 
100,000.0. 
50,000.0. 


Apr.  1, 1907 
Nov.  1,1910 
Nov.  1,  1908 
Nov.  1,  1909 
July  1, 1912 
July  1,  1918 
125,000.0ctr  J'ne  1,  1928 
50,000.0  Mar.  1,  1923 
(Subject  to  call  Mar.  1,  1913  ) 
48,  M&3,  $45,OUOc...Sopt.  1,  1933 
(Subjeot  to  call  after  Sept  1.1913) 
4s,  A&O,  $98.0000.. Apr.  1, 1934 
(Subject  to  call  after  Apr.  1 ,  1914) 
3>«s,  M&N,  $180,000.0  .Nov.  1/19 


48,  M&N, 
4s,  M&N, 
4s,  J&J, 
4s,  J&J, 
4s,  J&D, 
4s,M«-S. 


Work  House  Bonds— 
4s,  F&A,  $60,0000..  Aug.  1,  1932 

(Subjeot  to  call  Aug.  1,  1912.) 
4s,  A&O,  $35,000o..  .Apr.  1,  1933 
(Subject  to  call  after  Apr.  1 .  1913) 
4s,  M&S,  *7,000o....Sept.  1,  1933 
(Subject  to  call  after  Sep.  1  ,J19 13) 

Library  Bonds— 
4s,  A&O,  $40,OtOo...Apr.  1,1923 

(Subject  to  ooll  Apr.  1, 1913.) 
3>«8,  J&J,  $40,000c. July  1,  1932 
(Subject  to  oall  after  July  1, 1912) 

Sewer  Bonds— 
5s.  M&N,  {$40,000.0.. Nov.  1,  1910 
5s,  J&D,  10,000.0  .Dec.  1,1910 
5s,  J&J,  200.000.C  Jan.  1,1911 
5s,  M&S,  1,500.0. . Mar.  1,  1911 
58,  J&J,  30,000.0.. July  1,1912 
5s,  M&S,  100,000.0.  Sept.  1,  19t3 
4»n8,M&S,  250,000.CA^..8ep.l,•  21 
4s,  J&D.     118,000.0.. Deo.  1, 1905 


Nov.,  1904.] 


OHIO-CITIES  AND  TOWNS. 


2317 


Sanitary  Emergency  Bonds— 
4*2*.  F&A,  $75,000  ..Aug.  1,1924 

(Subject  to  call  Aug.  1,  1914.) 

Sewage  Disposal  Bonds— 
4s,  M&S,  $1,200,000  c.Sept.  1,  '33 
(Subject  to  call  after  Sep.  1,  1  913) 

Street   Improvement     Bonds, 
payable  by  assessment — 

6s,     var.,  $1,136,000 

5s 7,700 

4J38,  ....,        306,800 

4s ,        315,400 

All  of  the  street  improvement 
bonds  are  subject  to  call  from  one 
to  four  years  from  date  of  issue. 
They  are  mostly  held  in  the  city 
sinking  fund. 

INTEREST  is  payable  in  part  at  the  National  Park  Bank,  New  York 
City,  and  part  at  office  of  the  City  Treasurer. 

TOTAL   DEBT,  SINKING   FUNDS,  ETC-- 


LOANS—  When  Due. 

Sewer  Bonds— 'Con.)— 
4s.  J&D,  $25,000.0  June  1,1906 
4s  F&A,  45,000.0  Aug.  1, 1906 
4s  A&O,  10,000.0. . Oct.  1,  1906 
4s  J&J,  17,000.0.. July  1,  1907 
4s,  J&D,  8,000.0  Dec.  1,  1907 
4s,  F&A,  12,000.0. . Feb.  1,  1908 
4s,  J&D,  5,000.0  June  1, 1908 
4s,  J&J,  20,000.0..  July  1,  1908 
4s,  F&A,  47,000.0.  .Aug.  1,  1909 
4s,  M&S,  15,000.0.  Sept.  1,  1909 
4s,  M&N,  43,000.0.. Nov.  1,  1909 
4s,  A&O,  300,000.0. .  Apr.  1,  1910 
4s,  J&D,  10,000.0..  June  1,  1918 
4s,  F&A,    265,000 <Ar. Aug  1.1932 

(Subject  to  call  Aug.  1,  1912.) 


Total  bonded  debt.. 
Sinking  funds 


Oct.  1,  '04. 
.$9,152,500 
.    2,616,912 


Jan.  1,  '04. 

$8,973,000 

2,443,886 


Jan.  1,'03. 

$6,949,100 

2,375,257 


July  \, '02. 

$7,093,500 

2,335,980 


Netdebt $t>,r>35,58-t    $6,529,114    $1,573,843    $4,757,f.20 

Waterdebt(inc.above)$l,130.000    $1,032,000       $987,000       $987,000 

The  total  bonded  debt  as  given  for  Oct.  1,  1904,  included  street 
Improvement  bonds  payable  by  special  assessment  to  the  amount  of 
$l,825,«0O.  The  sinking  fund  receives  yearly  about  $275,000,  which 
does  not  include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC.— The  city's  net  bonded  debt  on 
Dec.31,  assessed  valuation  (about  Hi  of  actual)  and  tax  rate  have  been. 
(Tax  rate  for  1904,  $3000.) 
fears.  Set  Debt. 

1903 $6,529,114 

1902 4,573,843 

1901 4,440,635 

1900 4,904,984 

1895 6,082,947 

1890 4,351,090 

1885 1,896,400 

POPULATION— In  1900  (Census) 1  was  1 


Asses'd  Val.  Taxp.$l,0OQ 


$72,069,430 
68.047,300 
65,514,400 
66,847,590 
61,086,700 
43,663,270 
35,279,170 
125,5^0;  in  1890 


$30  00 
27-50 
28  50 
'^750 
27-00 
2300 
22-50 

it 


88,150;  in  1980  it  was  51,647;  in  1870  it  was  31.274. 

Columbus  School  District.— J.  A.  "Williams,  Clerk. 


5s, 
5s, 
5s, 
5s, 


LOANS—  When  Due. 

J&D,  $85,000.o.Dec.  1, 1906 
A&O,  110,000.c.Oct.  1, 1912 
M&S,  HO.OOO.c.Sept.  1,  1913 
A&O,  40.0C0.C  Oct.  1,  1914 
4^8,  F&A,  25,000.C.Aug.  1,  1916 
4s.  M&S,  75,000.0. Mar.  1,  1917 
4s,     M&S,    65,000.c. Mar.  1, 1918 

(Optional  after  Mar.  1, 1908.) 
4s,     M&S,  $65,000.  .Mar.  1,  1919 
INTEREST  is  payable  at  Nat.  Park  Bank,  New  Yoik  City 


LOAN S—  When  Due 

312s,  J&J,  $27,000.0.  July  1,  1910 
3^s,  F&A,  85,000.o. Feb.  1,  1921 
3^8,  M&S,  65,000.0. Mar.  1, 1922 
3  's>s.  M&S,  75,000.c  Mar.  1. 1923 
Bond,  debt  Oot.  1, 1904    $827,000 

Sinking  fund 109,000 

Assessed  valuation  '04.75,000,0  0 
School  tax  (perM.)  1904 $7-75 


COSHOCTON.— Charles  G.  Smith,  Auditor. 

This  oity  is  in  Coshocton  County. 
LOANS—  When  Due. 

Street- Paving  Bonds— 
6s,  M&S,  $15,000....  Sept.  1,  1905 
(«1,500  due  yearly)  toSept.1,1914 
6s,  M&S,  $1,000  ..  .Sept.,  1905-14 
6s,  M&S,  19, 800... Sept.  1,  1905  to 

($1,800  due  yearly)  Sept.  1, 1915 
4^8,  M&S,  $18,700  Sept., 1905-15 
6s,      M&S,     9,600.Sept.  1,1905-16 

5s,      ,    9/00..  S.-pt.  1,  '05-16 

4»«8,  M&8,  24,70  i...8ept.  1,  '05-17 


Water  Works— 
6s,  M&S,$33,500.($2,500  y'rly).'05 
6s,  M&S,      8.000.. ..Sept.,  1905-12 
4  <  s/Ol.M&S.  8,000.!;  ept.  1,'  05-14 

Sewer  Bonds— 4  H>s  and  6s. 


Due.        A  mount. 
1903 $3,430 


Due.  Ami. 

1907 $680 


1904 3,430    1908 700 

]90> 1.H30.1909 350 

1906  1,330  1  1910 450 

Total  debt  ^ept.  1 ,  1903.  $220,^20 


4^8,  M&S,    3,3d0  ..Sept  1.  '07-17  i  Tax  valuation  1903 2,575,910 

4^bs,M&8,  1,500.. .May  5,1^0-*-12    Assessment  abt.  60%  actual  value. 


Total  tax  (per  $1,000)1903. $33-20 

Population  in  1890  was 3,672 

Population  in  1900  was 6,473 


4^8.  M&S, 28.000.. Sept.  1,1905-18 

Refcnding  Bonds  - 
4^8,  M&S.  $14,000  .Sept.  1,  '12-25 

Library  Bonds— 
4^8,  M&S,  $4,000.. May  5, 1913-20  | 

Coshocton  School  District — Wm.  Burnp,  Secretary. 

Bonded  debt  Apr.  1 .  '04 .    $29,0C0 


LOANS—  When  Due 
4s,  MaS,  $24,000  .  .Mar.  1,  1905 
($1,000  each  M&S)  to  Mar.  1, 1916 
6s ,  $5,000. 


Assessed  valuat'n,  1903.2,800,000 
School  tax  (per  M),  1903...  $10-20 


CUYAHOGA  CO.—  \ 

County  seat  is  Cleveland. 
LOANS.  When  Due. 

Road  Bonds- 
Is   T&D  5$Sl,840..Junel,'05-13 
DS.jcKU,^    5i)84o..Dec.  1,  '04-12 

Refunding  Bonds— 
4s,  A&O,  $240,000. Oct.,1905  f)  '24 
4S.A&0,      12,000  Oct,  1925-1926 

Chagrin  River  Bridge— 

5s,  A&O,  $50,000 Oct.  1,  1905 

5s.  A&O,    10,000 Apr.l,  1906 

Building  Bonds,  1902— 
A*    IT*  A    5  $832,000..Aug.l,'05-'20 
48,  *<sa,^       64,000.. Aug.  1,  19^3 


ROBERT  C.  WRIGHT,  Auditor. 
ALBERT  K.  SPENCER,  Treas. 

So.  Rocky  River  Bridge— 
Bonded  debt  Apr.  1, '04. $1,422,000 
Special  improv't  notes.      649,740 
Total  debt  Apr.  1,  1904  2,071.740 

Sinking  fund 337,329 

Assessed  val'n,  real.  1 80,33^,660 
Assessed  val'n,  pera'l.  60,431,405 
Total  valuation  1903  240,770,065 
Assessment  about  -5  actual  value. 
County  tax  (p.$l,000) )  904.  $4-fi5 
Population  in  1890  was. ..309,970 
Population  in  1900  was  .  .439,120 


DARKE  CO. — Edmund  Culbertson,  Auditor. 


County  seat  is  Greenville. 
Ditch  Bonds—  When  Due. 


6s,  M&S, 
6s,  A&U3, 

5s,  M&S,  J 

O8,'04,M&S, 


$1,000  Sept.  15,1905 
10,000...  Oct.  3,  1905 
IS ,000.. Sept.  24,  1905 
9,000.  Sept.  24,  1906 
)    8,000  £ept.  29,  '05 
)  17,O0O.Sep.29,'O6-7 
Road  Bonds— 
6a,  A&03,  $12,000.0ot.3,1905&'06 

6s.  A&03,      6.000 Oct.  3,  1904 

6s,  A&O,      5,000 Oct.  3,  190^ 


Road  Bonus— (^on.) 
5s  M&S  £  $l3,000.Sept.  24,  1905 
D8,.vi(£&,  J  40,500.SepT.  24,  '06-08 
5s,'04,M&8.75,000.8ept.  29, 'OS  09 
Bond,  debt  Sept.  1,  1903.  $154,500 
Total  valuation  1903..  25,89«,260 
Assessm'tabout70p.  c.  actual  val. 
State  &  Co.,  tax  (perM),  '02. .$520 

Population  in  1890  was 42,961 

Population  in  1900  was 42,532 


DAYTON— Edward  Philipps,  Andltor. 

This  city  ia  the  county  seat  of  Montgomery  County. 


LOANS—  When  Due. 

Bridge  Bonds— 
Si2S,.l&Ji6,$126,000.J'ly  15,'05-22 
4a.  M&N,  210,000  c.Nov.  1,  '05-25 
4s,  F&A,      25,000  c.Feb.  1,  '05-29 

Funded  Debt  Bonds  — 
5s,      A&O,  $60,000.  Apr.      1,1905 
($15,000  due  y'rly  to  Apr.  1,  1908.) 

Gen'l  Street  &  Imp't  Bonds— 

5s,  A&O,  $30,000 Apr.  1,  1905 

($10,000  due  y'rly)  to  Apr.  1,  1907 


Sewer  Bonds— 

5s,  A&O,  $25,000 Apr.  1,1912 

5s,  A&O,    25,000 Apr.  1,1914 

5s,  A&O,    50,000 Apr.  1, 1915 

5s,  A&O     25,000 Apr.  1,  1916 

5s,  A&O,    25,000 Apr.  1,  1918 

4s,  A&O,    50,000 Oct.l,  '08  to 

($10,000  due  yearlv.)  Oct.  1.  1912 
»s,  M&N,  5,000.. .Nov.  15.  1908 
4s,'04,F&A,  20,000c.Aug.  1,'09-12 
^,'04, M&N. 16,000  c.Nov.  1, '10-17 
48,'04,M*N,201000e.Nov.  1,'09-12 


Street  Paving  Bonds— 
5s,  F&A,  $25,000... Aug.  1,1906 
5s,  A&O,  300,000... Apr.  1,1911 
($50,000  due  y'rly)  to  Apr.  1,1916 
5s,  A&O,  $75,000. ..Apr.  1,  1917 
($25,000  due  y'rly)  to  Apr.  1, 1919 
5s,  M&N,  25,000.. .Nov.  1,1913 
5a,  M&N,  25,000..  Nov.  1.1915 
5s,  M&N,  25,000. ..Nov.  1,1917 
3k,8,  J&D,  1 0,000.. Dec.  1,  1918 
5s,  M&N,  25,000. ..Nov.  1,1919 
3Hi8,  MAS,  20,000  ..M»r.  1,  1920 
3*88,  F&A.    12,000... Feb.  1,  1923 

Garbage  Crematory  Bonds— 

58.F&A,    $4,000 Aug   1.  1905 

3*28,  J&J,  70,000..  ..July  1,  '05  18 

Street  Improvement  Bonds— 

5s,  J&D,  $48, 000 June  1,  1905 

($12,000  due  y'rly)  to  June  1 .  1908 

5a,  J&D, $15,000 June  1,  1909 

5s,  J&D,    15,000 Junel    1910 

4s  p\*.A  5  50,000. Aug  1.1908-'17 
48,  b&A,^  6,000  Aug.  1,1918 
4«'OdF*A  i  «,00Oc,.AUg.l.'O9 
4s,  04.F&A,  }40,OOOe.Aug.,'10-17 
5s  '04. M&N,  25,0C0c.Nov.l  '06-15 

Fire  Department  Bonds— 
3^8,  J&D,    $80,000.. .June, '05  12 
4s.'04  M&N  20.000c. Aug.l   09-12 

Extending  Indebted.  Bonds— 

5s,  J&D,  $48,000 June  1,1905 

($12,000  due  y'rly)  to  June  1, 1908 

5s,  J&D,  $15,000 June  1, 1909 

5s,  J&D,     15,000 June  1,  1910 

GENERAL  DEBT,  ASSESSED 
Tears.  *  Gen-  ral  Debt. 

1904.  .January  1  ....$2,710,000 

1903. . March  1 2,506,000 

1902. . March  1 2,388.000 

1901    March  1..  2,501.5oO 

1900. . March  1 2,310,000 

1895. . March  1 2,497,000 

1890. . March  1 1,497,160 

1885. . March  1 1,160,500 

1880.. March  1 1,099,000 

1875. . March  1 1,011.200 

1870. . March  1- 357,617 


Assess.  Bonds— Paving  5s&6s. 


Due.        Amount 

1904 $64,000 

1905 21,500 

190-' 18,500 

1907 9,000 

1908  ....      6,000 


Due.      Amount. 
1909....$lH,00O 

1910 5,000 

1911     ...    5,000 

1912 6,000 

1913 5,000- 


Assess.  Bonds  -  Sewer  6s— 


1904 

1905.... 

1906.... 

1907 

1908 


$3,000 
4,000 
4,000 
5,000 

'4.000 


1909. 
1910.. 
1911.. 
1912.. 


$5,000 
5,000 
5.000 
2,000 


4*28,  F&A, 
3!£8,  J&D,  • 
3»«s,  J&J, 

4s,  M&S,  J 


Water- Works  Bonds— 
4s,  M&N,  $505,000...  .May  1,  1905 
Water- Works  Impr'v't  Bonds— 

5s,     F&A,  $5,000 Aug.  1,  1905 

5s,  A&O,  100,000. .  .Apr.  1,  1906 
($25,000  due  y'rly)  to  Apr.  1,  1909 
4a,  A&O,  $8,000. .Oct.  1,1905 
($4,000  due  y'rly)  to  Oct.  1, 1906 
$5,000. .Aug.  20,  1905 
66,000..June  1,  '05-10 
60,000..June  1,  '11-15 
100,000.  July  1,  '13-22 
30,000. Sept.  15, '08-13 
6,000.. Sept.  15,  1914 
Levee  Bonds— 
±a  A*n  J  $60,0 00. Oct.  1,1907-12 
48,  a«u,  ^  90,000.Oct.  I,  1913-18 
Total'debt  Nov.,  1  904. $2,985. 000 

Sinking  fund 190,000 

Netdebt  Nov.,  1904...   2,795,000 
Water  debt  (included)  .       885,000 

VALUATION  &  TAX  RATE- 
Assessed  Tal.        Taxp.  $1,000 

$47,2-0,640  $;8-60 

45,977,230  25-40 

45,364,3t>6  2680 

43,741,840  26-60 

42,565,200  2560 

41,048,210  2600 

30,723,730  22-40 

25,473,980  22-40 

19,816,640  22-50 

19,939,970  22-20 

16,254,760  20-50- 


*  Not  including  assessment  debt. 

The  actual  valuation  of  property  is  estimated  at  about  $100,000,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each,  inter- 
est payable  at  the  American  Exchange  National  Bank,  New  York  City. 

POPULATION— In  1900  (Census),  85,333;  in  1890  it  was  61,220; 
In  1880  it  was  38,678. 


Dayton  School 
Clerk  Board 

LOANS—  When  Due. 

Refund.  &  Deficiency  Bonds— 
5s,  J&D,  $25,000...  June  15,  1908 

4s,  J&J,    30,000 July  20,  1909 

4s,  J&J,    27,000 Jan.  15,  1910 

5s,  J&J,  100,000.. June  1,  1913-16 

4s,  J&J,    20,000 July  1,  1917 

4s,  J&J,   20,000 July  1\  1921 

4s,  A&O,  18,000 Apr.  1,1907 

4s,  A&O,   15,000 Apr.  1,  1905 

School  Bonds— 
5s,  F&A,  $75,000. .Feb.l,  1905-07 


District. — William 
of  Education. 


Gr.   Haeussier, 


School  Bonds  (Con.)— 

4s,  J&J,    $33,<>00 July  1,1911 

4s,  J&J,      50,000 July  1,  1912 

4s,  M&N,    50,000 May  1,  1918 

4s,  MAS,     36,000 Mar.  1, 1919 

4s,  M&S,     50,000 Mar.  1,1920 

4s   A&O  53°.°"° Apr.l, 1917 

4S,  Adiu,  ^  60,000..        Apr.  1, 1922 

Bond.  debt  {Oct.  1,  1904.. $639,000 

Sinkingfund 19.497 

School  tax  (per  $1,000)  '03... $9  00 


DEFIANCE.— K.  W.  Heerdegen,  Au^or. 

This  city  is  the  county  seat  of  Defiance  County.    [$9,000  ref  anding 
bonds  offered  Dec.  12.] 

LOANS.—  When  Due.  I         LOANS—  When  Due. 

Refunding  Bonds—  I     Street  Improvement  Bonds— 

4^8 ,$25,000 1917  I  5s ,  $27,000  Sept.  1,  1906 

5s 20,000 1905  1914    4^8 ,      7,800.Mar.,  1905-'10 

4^8,  M&S.     20.0i'O..Sept.l,'10to  1  5s,  '04.M&8,    1,500c. Mar.1,'05-09 


($1,000  each  M&S.)  Mar.  1,  1920 
4s,  M&S,  $21,000... Mar.  1,  1910  to 
($1,000  each  M&S.). ..Mar.  1,1920 

4s,  M&S,  $22,000 Mar.  1, 1910 

($1,000  each  M<feS)  to  Sept.  1,1920 

4s,  M&S,       $500 Mar.  1, 1907 

4s.  M&S,  25,000....  Sept.  1,  1907 
($1,000  each  M&S)  to  Sept.  1, 1919 
4«  MO  5$5,500.Mar.  1,  1922-'32 
4e'  Mis   I    V00.Sept.l,1922-'3i 

Bridge  Bonds  — 

4a.  1904.  $47,000 

4^8,1904  50,000  

Electric  Light  Bonds— 
4*28,  M&S,  $23,000. .Sept.,  1905  to 
($1,000  each  M&S)  Mar.,  1916 


Bonded  debt  Oct.l,  1904. $217,500 
Aasessed  valuat'n  1903.2,467,260 
Tot.taxrate(per$l,000)'03.$39  40 

Population  in  1890  was 7,694 

Population  in  1900  was 7,579 

Interest  is  mostly  payable  at  City 
Treasury,  but  on  the  6  per  cent 
bonds  in  New  York. 

Defiance  School  Dist. — (ad't'nal.) 
5s,  M&S,  $5,500.. ..1905  to  1910 
4128  M&N  \  7,500. May  14,  '08--22 
*^8lvl&-i>'i  7.500. No7.14.'08-'22 
Bonded  debt  Mar.  1, 1904  $22,000 
School  tax  (per  M)  1904 $9-10 


EAST  CLEVELAND.— H.  B  Chapman,  Cl'k. 

This  village  is  in  Cuyahoga  County. 


Bond,  debt  Oct.  1, 1904   $233,500 

Floating  de>>t 23,800 

Total  debt  Oct.  1.  1904.    257,300 

Sinking  fund 2,500 

Netdebt  Oct.  1,  1904....    254,800 


Water  debt  (included)...  $108,500 
Assessed  valuat'n  1904.3,500,000 
Tax  rate  (per  $1,000)  1904. $27-40 
Population  1900 2,757 


East  '  leveland  Sch  Dist  — J.F.  Evrriek.  Clerk. 


LOANS—  When  Due. 

4isB,t;.,'04)J*D,$115,000o.jDe'34 

....8.R.,        J&D,    18,000  c.Jne.,'16 

..s,g.,       J&D,   10,000  c.Jne..'14 

6s,  g,  M&N,    6,000  c.Nov.,'ll 


Bond,  debt  Sept.  1,  '04..  $149,000 

Sinking  fund 6,750 

Assessed  valna'n  1903    3,400,000 
School  tax  (per  M)  1903.  ..$20 -14 


EAST  LIVERPOOL.— W.  Davidson,  Aud'r. 

This  city  is  in  Columbiana  County. 
LOANS—  When  Due.  | 

Refunding— 
6s,  J&D, $1,000  c...  June  1,1905 
4s,  J&J,  $105,000  c.  July  1,  1940 
Optional  after  July    1, 1920 

Funding  Bonds— 
4^s.  F&A.  $92.9250.  Aug.17,1933 

(Optional  after  Aug.  17, 1913.) 

Debt  Extension  Bonds— 
4ks,  F&A.  $92,925e.Aue.l7,  3  933 

(Subject  to  call  Aug.  17,  1931.) 

Skw >r  Bonds— 
6s,  M&N,  $2,000 c... Nov.  1,1905 
6s,  Nov..    2,000  c Nov.,  1905 


Library  Ronds— 
4s.  J&D.  $20,000  c...  Dec.  1, 1919 

Street  Improvement  Bonds— 

6s, ,$26,759o 1905-1S08 

(See  V.  76.  p.  11 00,  for  maturity.) 
5s,  M&S,  $62,000  c.Sept.  1,  1920 

Subject  to  call  after  Sept.  1, 1900 
4s,  M&N,  $13,000  c  .  .May  1,  1905 
($1,000  due  yearly)  to  May  1, 1917 
5s,  M&S,  $9,000  c  .Sept.  1,  1905  to 
($1,000  due  yearly.)    Sept.  1,  1913 

4a,  M&N,  $10,000  0 1905-1914 

6s,  Mar.,       6,568  c. .  .Mar.  1,  1905 
6s,  Dec,  35,100  c.De<-.30,  1904-08 

See  V.  78,  p.  354,  for  maturities. 
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LOANS—  When  Due. 

Water  Bonds— 

5s,  M&S,  $33,000  c.Sept.  1, 1924 

Optional  after  Sept.  1, 1914 

4s,  M&N,  $24,000  c.May  24, 1937 

Optional  since  May  24, 1917 

5s,  J&D,  $18,500  o.-June  1,  1923 

5s,  J&J.     50,000'c... Jan.  1, 1922 

{Subject  to  call  after  Jan.  1, 1912.) 


Total  debt  Sept.  26,' 1904  $447,425 

Sinkingfund 36.680 

Net  debt  Sept.  26, 1904 .    4 10,74  c. 
Water  debt  (included)...    165,500 

Tax  valuation  1903 6,333,690 

Total  tax  (per  $1,000)  1903.$3000 

Population  in  1890  was 10,956 

Population  in  1900  was 16,485 


East  Liverpool  School  Dist. — W.  B.  Hill,  Clerk. 


LOANS—  When  Due. 

School  Bonds— 
5s,  A&O,    $8,000  c. Oct.,  1905'08 
5s,  J&D,    50,000  c.June  1909-'33 
4s,  M&S,       2,000  c.Sept.,  1905-*05 
4s,  A&O,       6,000  C.Oct.,  1906'08 


School  Bonds 
4s,  F&A,  $25,000 
4s,  J&J,  20,000 
Total  debt  Oct.  1, 
Assessed  valua'n 
School  tax(per$l 


(Con.) 

O.Aug.,  1911-*23 
o.Julyl,1910-'29 
1904..  $110,000 
1904.-6,333,000 
,000)  1904. $10-50 


ELYRIA.- Frank  R  Fauver,  Auditor. 


This  city  is  situated  in  Lorain  County 
When  Due, 


loans- 
city  Hall  Bonds— 

6s,  J&J,  $4,000 Sept.,  1909 

Sewer  Bonds— 
6s,  M&N.      $500 May,  1905 

Water  Works  Bonds— 
4»3s,  J&J,  $45,000. . . .July  1,  1924 

($10,0"0  yearly)  to  July  1,  1928 
4s,  A&O,  $150,000..Aug.  1,  *09-'*3 
4s,  J&D,     150,000.. Dec.  1,  '24-'38 

Bridge  Bonds— 
Ac    A*n   5  $22,000.Oct.  1,1918-28 
43,  A..SU.  £       3  000        Oot.  ]_  1929 

*Q  v.fce  5  15,000  c.Sept.l,  '05-09 
DS,  fliffls.  ^  2,000  o  Sept.  1,  1910 
16,000.. Mar.,  06-13 
24,000..  Mar.,'14-21 


5s,'04,M&S, 


Street  Improvement  Bonds— 
5s.  F&A,  $20,000  Aug.  15,  '03-08 
6s,  M&S,  4.500 c.Sept.  1,  '05-13 
6s,  M&S,  4,500  c.Sept.  1,  '05-13 
«a  mas  <  1 ,000  c.Sept.  1, '05  06 
bs,  M&S,  ^  10(?00c  .Sept.  1.  '07-13 

(  5,460  Sept.  1,  05 
4*2S,'04,M&8,<48  OOO.Sep..''  6-13 

(1  .5  o.  8ept.l,'14 
Bond,  debt  Nov.  1,1904.  $f>43,310 
Water  debt  (included) . . .  345.000 
Total  valuation  1904.... 4,181,689 
Assessment  about  i»  actual  value. 
Tax  rate  (per  $1,000)  1904..$2730 

Population  in  1890  was 5,611 

Population  in  1900  was 8,791 


I NTEREST— On  water  bonds  and  some  of  the  street  issues  is  pay- 
able at  U.  a.  Mort.  &  Trust  Co.,  N.  Y.  City;  on  other  bonds,  in  Elyria. 

Elyria  School  District. — 


LOANS—  When  Due. 

6s,  J&J,    $7,000  1905-1918 

($500  due  vearly  on  July  1). 

5s    A&O  J  $2.500 1905-1909 

&S,  A&O,  J10000 1910-1919 

5s,  M&N,  $2,000.. May,  1905  to'06 


5s,  M&N.  $3O,00O.May.l9O7  to  '21 
Bonded  debt  8ept.  1,  1904  $^6,000 
Assessed  valuation  1904.4,586,600 
Assessment  about  Hj  actual  value 
School  rate  (per  M.)  1904..  ..$9  40 


EVANSTON. — Annexed  to  city  of  Cincinnati  in  1903. 


FINDLAY.-Wm    Demland.  Audi  or. 

This  city  is  the  county  seat  of  Hancock  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
3»ss,  M&S,  $43,000.. Sept..  1905-21 
($2,000  ineven  yrs.;  $3,000  in  odd) 
Gas  Bonds— 

6s, $27,000 1905-1907 

5s 10,000  ...  Sept.  1,  1906 

Street  Improvement  Bonds— 
(  $6,000.  A.pr.1,  1905-10 
S^s.F&A.-J  7,500. Oot.  1.  1905  09 
(  2,000... Oct.  1,  1910 

6s $960.Nov.  1.  1905-*07 

)  $5,000 Aug,  1,  1905 

■•  I    5,230 Aug.  1,  1906 

....    1.000 Oot.   1,1905  06 

3,050 Ian    1,  190  VO  J 

3,050 July  1,1905-09 

4,050 Apr.   1,  1905  10 

4.050.  ...Oct.  1,  1905-10 
6,000.  ..Apr.  1,  inOi-10 
6.000.  ..  Oct.  1.  1905-10 
2,000.  Apr.,  1905-06-0-I&10 
2,OOO.Oot.,190  -07-09&11 

3,000 Oct.,  1905-10 

2,000 Oct.,  1911-12 

...May  1,  1905-13 
...Nov.  1,  1905 
...*ov.  1,1906  13 
...Junel,  1905-13 
...Junel,  1906-13 
May  1,  1906 


Water  Bonds— 


6s, 
6s, 
5s, 

5s, 
5s, 
6s, 


Sept., 


A&O. 


4s,  J&D,  \ 


6s 


6s... 

4s 

3^3. 

4s... 
5s... 


5 


4,500. 

2.000. 

8,000. 
59  .....   9,000 

5s 8,000 

48 500 


....  | 


«.=    iw^a  5    3,000. Sept.  1. '05 '07 
58,  M<fcS,  }t<i ,ooo.. Sept.  1, '0=-'14 


$25,000..Sept.  1, 1907 

38,500....  Aug., 1922 

150.000.. Mar.  1,1908 

25,000..  Apr.  1,1914 

2'»,000  .Apr.1,1919 

25,000. .Oct.  1, 1921 

72.000.June  I,  '05-'28 

75.000  Dec   1,  '04-*28 

Refunding  Bonds 

5s  A&O  )  $4,500...  Apr.  1,'05'13 

D9,  a<bu,  j    4  5oo.     Oct.  1.  '05  '13 

!L,»     5  $3,000  ....Mar.  1,  1905-07 
4*28..  J    2  OOQ Mar   x    ,90g 

4%s,  $6,=>00 1905  &  1910 

6s,        8,000    .  ..   .Sept.  1,  1905-12 

Sewkr  Ftp  ^~ 
4s.    A&o'.     *15,000    Apr.  1.  1905 
($1,250  each  A&O)  to  Oot.  1.  1910 

$000 Apr.  2,1005  09 

9,000     .   ..  Oot.   2,  1905-09 

6.000 Apr.  1,1905-10 

12,000 Oot.    1,1905-10 

6,000. Aug.  1,  1905-06 

760 Nov,  1,  1905-06 

720 1M06-0S&  10 

1,500        19OK-08  &  10 

58.M&N.    4,200. .Mav  1.1905-M3 

(V.  77,  p.  214,  for  maturitv.) 
5s.  F&A.    $6,000  c  Aug.  1.  '05-06 
Bonded  debt  Apr.  1,1904.$730.695 
Water  debt  (included)....    4  40.250 

Tax  valuation  1903 5,730,070 

Tax  rate  (per  $1,000)  1903. $40  00 

Population  in  1890  was 18,553 

Population  in  1900  was.... 17, 613 


6a,   ) 

4s, 

5s, 

5s, 
5  s, 
4s, 


5s,  04,  M&3.$10,000  Hept.l, '05-14 
5s.  '04, )  $3,500      Sept.  1,  1905  11 

M&S.  S    3.000    .Sept.  1,  1912-1 1 
5s,  '04.  M  \.S.$5,500..Sept.l,'05'15 

INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City 
and  at  office  of  City  Treasurer. 

CITY   PROPERTY.— The  city  owns  its  water  works  and  gas  plant. 

Findlay    School    District— John    J.    Cole,  Ckrk 


B  -  +  'd  ot 

LOANS- 


E       UPH'l. 


6s,  semi-aun. 
3>2S,  M&S, 
5s,  F&A. 
4s,     M&S, 


When  Due. 
$112,000.1903-1920 
25,000.1915-1923 
10,000.1921-1925 
18,900.1905-1913 


4s  M&N  5$12-0<>0  Mayl,'05-'16 
4B.iyi.SJ>,}  14,000. . May  1,'17'23 
Bond,  debt  May  1, 1904.. $16 i, 000 

Floating  debt 8,000 

School  tax  (per $1,000), '03. $11-00 


FOSTORIA.— James  T.  Yant,  Anlitor. 

This  city  is  in  Hanoock  and  Seneca  Counties. 


LOANS—  When  Due. 

Sewer  Bonds— 
6s,  M&S,  $116.000... Mar.  1, '05-12 
•  is,  M&S,       22,000..Mar    1,  '05-26 
4s.  M&S,         3,500...  Mar.  1,  1922 

Refunding  hewer  bonds— 
6a,      M&H,  $28.0  0.  Mar    I,  *  11-20 
4H>s,  M&S,    23,000.. .. -ept  1,  1923 
4s.      M&S,     83,000... Sept.  1,  1923 

RF.FnvnrNO  Street  Bonds — 
6s,     MVS,  $52,936      Mar   1,  1"13 
4«28,  M&S,       3,867  . .Mar.  1,  1923 
4s,      M&S,    60,803.  Mar.  1.  1923 

Funding  Bonus— 
6s,  M&S,  $3,000      ...Mar.  1,  1900 

Water  Works  Bonds— 
58,  J&D,  $100,000.  Dec.  19,  '01-09 


Water  Works  Bonds— (Con.)— 
4s,  M&S  $50,000..  Sept.  1,  1919 
4>«8,  '04.  J&J,  $43,O00  c.July,  '24 
Total  debt  Sept.  1,  1904.  *586,106 
Sewer  debt  (included)  ..  275.500 
Htreet  debt  (included)...  117,606 
Water  debt  (included) . . .    193,000 

Tax  valuation  190 1 2,60 1 ,990 

Tax  rate  (per  $1,000)  1904. $3" -20 

Population  in  1890  was 7,070 

Population  in  1900  was 7,730 

Interest  on  Water  5s  due  1910  is 
payable  at  the  Shoe  &  Leather  Bank 
New  York  City. 

Foxtnria  School  District. 
4s,  M&S,   $15,000  c. March,  1905 
(2,000  each  M&S)    to  Sept  1,  1908 


FRANKLIN  CO. 

County  seat  is  Columbus. 

LOANS—  When  Due. 

Building  Bonds  - 
4s,  M&8,  $240,000.. Mar.  1,  '05-'28 

Bridge  Emergency  Notes — 

4s,  M&S,    $20,000. . ..Sept.  1, 1904 

4s   A&O  i    20,000.. ..Apr.  1,1905 
48,  aw,  ^    j 00Q0       App  ll906 

46,  A&O,       60,000 Apr.  1,  1905  07 
Bridge  Bonds  - 

$6,000.June  1/05  '06 
4.000  June  1,1907 
30,000.  Apr.  1,  '12-13 
10,000..  Apr.  1.  1914 
60,000.Apr.  1,  '08-11 

5.000 .J  nly  1,1907 

10,000 .July  1,  1908 

60,000..  July  1,1909-12 
Defic'y  &  Bridge  Bonds— 
4i28.         $160,000.May  1.  1905-08 
5s,  M&N,      54,000...1905tol918 

($6,000  yearly  on  May  1.) 
4s,  A&O,  $90,000.  Apr.  1,  1905 '19 


L.  EWING  JONES,  Auditor. 
WILLIS  Q.  BOWLAND,  Treasurer. 


5s,  J&D,  | 

4s,  A&O,  \ 
4s,  A&O, 


4s.  '04, ' 
J&J, 


Turnpike  Bonds  (Township)— 

6s,  M&S,  $2,800.. Sept.  1, 1905  '13 

(V.  77,  p.  263,  for  maturity). 

6s,  F&A,  $5,600    Aug.  1, 1905  '13 

(V.  77,  p.  49  ai  d  162  for  maturity.) 

fis   M*S  J$2,000.Mar.  1,1911-14 
bs,  m&a,  i    1000  8ept  tj  1913.14 

6s,  M&S,      9,100  Sept.  1, 1905-13 

(V.  77,  p  660.  for  maturity.) 
6s  M&N  5  $2.000. Mar.  1,1911-14 
bs,  mass ,  ^    ,  >OO0.Sept.  1,  1913-14 
$4,500... Mar.  1,  1905-07 

1,500 Sept.  1,1905 

4,000  .  .Sept.  1 .  1906-07 
Bonded  debt  Apr.  1.'04.  880,000 
Road  debt  (additional).  100,000 
Total  debt  Apr.  1, 1904.  980,000 
Assessed  valuat'n,  real. 70,383, 470 
A-sessed  val.,  personal.2^,307,730 
Total  valuation  1903  ..95,691,200 
Assessment  about  *9  actual  value. 
County  tax  (per  $1,000),  '04  $5-85 
Population  in  1890  was.. ..124,087 
Population  in  1900  was...  164,460 


5s,  '04 

M&N 


:f 


FREMONT.— C.  F.  Bell,  Audita 

This  city  is  in  Sandusky  County. 

LOANS- 

Water  5s, $27,000 

Water  4s 45,500 

Refunding  6s 53,000 

do         5s 35.000 

do         4s 35.050 

Refunding  4s 20,000 

Sewer  and  street  44s 25,948 

Improvement  4s 29.250 


Sewer  4s.  1904-13 $2,700 

Total  debt  Apr.  15, 1904.   266.098 
Water  debt  (included)....      58,500 

Tax  valuation  1903 3,016,860 

Total  tax  (per  $1,000)  1903  $30-20 

Population  in  1890  was 7,141 

Population  in  1900  was  8,439 

School  Dist.  Bonds  -(addlt'al.) 
6s,  J&J,  $3,000 July  1,1907 


GALION.-J.  0.  Ross, 

This  city  is  in  Crawford  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

6s,      $81,000. ...1906-1912 

4i«s,  M&S.        6,000. .Mar.  1,  1906 

Street  Bonds— 
4^98,  J&J,  $42,500 
4i2S,  M&S,  4,000 
4*23.  M&S,  1,500 
4^8,  M&S,  3,000 
4*28,  M&S,  300 
4ige,'03,M&S,    6,200 

Funding  Bonds— 

4»«B   M&S  $  $7'000  Mar.l/08-'14 
4M18.  M*s.^         500. .Mar.  1,1915 

Elec  light  5&6s,  $25,000  1904-'06 

I N  T  E  R  EST  is  payable  at  Gallon. 


.July,  1903-*10 

..Sept.  1905-'08 

..  Sept.  1909  '11 

...Seit.1905'10 

....8ept.  1,1911 

"  .Sept.  1,'13 


A  idi'o- 


Sewer  Bonds— 
4i«8,  A&O.     $7,800.. Oct..l90?i-'10 

Judgment  5s $8,000.Mar.l906 

Total  debt  Sept.  1, 1904.  $164,400 

Tax  valuation  1904 2,836.100 

Tax  rate  (per  $1,000)  1904. $33  80 

Population  in  1890  was 6,326 

Population  in  1900was 7,282 

QaliO'i-  School  District. 

47ss,  $1,000  Apr.  1,  1906 

4*ss,   16.000 Mar.  1,  1905-21 

Bond  debt  3ept.  1,  1904..  $18,000 
Sohooltax(per$l,000)  1904.  $8-50 


GALLIA  CO.— James 

County  seat  is  Gallipolis. 

LOANS—  When  Due. 

Turnpike  Bonds— 

58, $40,000  0.1905-09-11-15 

$10,000  due  each  year  on  Jan.  15 

5s,  $5,000  c... Jan.  15,  1913 

58, 30,000  C....1914&  1916 

$15,000  due  each  year  on  Jn.  15 
4s,  F&A,  60,000  o . .  Aug.  17,1917 

5s 46,500  c.July  1,  '05'13 

($4,000,  U905;  $4,000  to  1907; 

$5,000  to  1909;  $5,500  in  1910; 

$6,000  in  1911  and  1912,  and 

$6,500  in  1913.) 
5s,  A&O,  $40,000  o...Apr.  6, 1918 
5s,  J&J,   60,000  0  July  28,  1919 
58.A&0,   50,000  0  Apr.  14,  1924 


T.  Hanson,  Auditor. 

Refunding  Bonds— 
5s,  J&J,  $18,000  c.July  1.  '05-'l3 
5s,  J&J.  20,000  o  July  1,  '07-'16 
5s, '04,  F&A.,  -87,6i»0...  Mia.  25,  '24 
Interest  paid  by  County  Treasurer. 
Bonded  debt  Oct  1, 1904  $38,000 
Turnpike  bonds  (add'al).    357,000 

Floating  debt «5,000 

Sinkingfund  Apr.  1,  1904  26.175 
Asst-SMerl  valuat'n,  rijal.. 3, 870,760 
Asse-sed  val.,  personal.  2,589,248 
Total  valuation,  1003.  .6,460,008 
Assessm't  about  40%  actual  value 

County  tax  (per  M.)  1903 15*65 

Population  in  1890  was 27,005 

Population  in  1900  was 27,918 


GALLIPOLIS.— Harry 

This  oity  is  in  Gallia  County. 

LOANS—  When  Due. 

Water  Bonds  1894— 

5s, ,$85,000.... Feb.  25, 1914 

5s,  M&N,    2,000 Nov.   1,  1916 

Health  Fund  Bonds— 
4s,  F&  A25,  $3,500.  Auk.  25, 190  VI 1 

Redemption  Bonds— 
5s,      ....        $500.... Aug.  25, 190« 
5s, 8,000..  .Fob.  25,  1907 


Maddy    Aodi  or. 


5s,  ....  8.500.. 
5s,  F&A,  5,000.. 
5s,  FVA,  12,000... 
5s,  F&A,  6,000.. 
5s,  F&A.,  7,'>00... 
5s,  F&A,  11,000 
5s,  F&A,    2,500 

5s, , 

5s, , 

5a.  ..  ., 
5s,  F&A, 
5s,  F&A, 
58,  F&A, 


Aug.  25,  1910 

.     .Feb.  25, 1911 

....Aug.  25,  1911 

....Feb.  25.  1912 

....Aug.  2S,  1912 

....Feb.  25,  1913 

....Aug.  2rS,  1913 

4.500  ...Feb.  25.  1914 

1,500. ...Aug.  25,  1915 

3,000  ..Feb.  25,  1JU6 

10,500.... Aug.  25,  1917 

9. 000.. ..Feb.  25,  1918 

7,000.... Aug.  25, 1918 


Redemption  Bonds— Con. 
5s,  F&A,  $13,000.... Aug. 25,  1919 
5s,  F&A,      6,000... Feb.  25,  1920 
4s,    ..   .,     13,500....  Aug.  25,1920 
58 7,600  ...Aug.  25,  1924 

Deficiency  Bonds— 
5s,  F&A25,  $7,500  ..Aug.  25,  1923 

Street  Improvement— 
5s.  F&A.  $28,800    Aug.  25,  '05-09 

5s,  F&A,      2,000 1911 

5s,  F&A.  2.700.  Aug.  25,  1909 
4s,  F&A25,  7,000  Aug.25,'05to'll 
48,  F&A25,  l2,O00.Aug.25.*05tol0 

da  P%A25  5  6-000  Feo-  25,1905-10 
4s,  F&A25,  ^  4500  p,eb  25>'1911.13 

Total  debt  Oct.  1,  1904.  .$294,100 
Interest  payable  at  City  Treas'ry. 
Total  valuation  1903  ...$1,747,087 
Assessment  about  3k  actual  value. 
Total  tax  (per  $1,000)  1903.$10'00 

Population  in  1890  was 4,498 

Population  in  1900  was 5.432 


GLENVILLE.-B    F.  Davies  Jr. ,  Aodit  <r. 

This  city  is  in  Cuyahoga  Co. 

LOANS-  When  Due. 

Sewer  Bonds— 
6s,  A&O,  $4,000.. .Apr.  1,  1905.  to 
($500  each  A&O)  Oot.,  1908 

5s,  Sept.,  $6,000. Mar.  l.'05to'07 
5s.  Sept.,         500  ...Sept  1.  1908 

Fire,  Water.  Lighting,  Etc. 

4»28  and  5s,  $61,000 1917 

5s,  A&O,  21,000.. Oct.  1,1919 


Street  improvement  Bonds— 
6s,  May,  $54.250. .May  1,  1905-21 
5s,  Sept.,  45,500.. Sept.  1,  1905-11 
5s,  M&N,21,0O0..Mar.  1,1905-18 
5s,  Ann.,45.0O0  ...Sept.  1.  1912 
5L28,Ann.. 55,000  Sept.  1,  1005-13 
5s,  -tnpt,  55,000.. Sept.  1,  1905-14 
Bonded  debt  Sept.  1,19()3.$391, 185 
Assessed  valuation  1 904.3,223,275 
Tax  rate  (per  $1,000)  1904.. $32-50 
Population  in  1900  was 5,588 

Glenville  School  District. — Calvin  A.  Judsok, 
Clerk  Board  of  Education. 

LOANS—  When  Due.  I  5s,  M&S,  $64,00r  Aug.  31,1905-36 

58,  A&O,  $24,000. Oot,  1905-1917  |  Bonded  debt  -iopt  1,1903.$118.500 
(For  maturity  see  V.  70,  p.  495.)  1  School  tax  (per  M.),  1903.  $1300 
5s,  A&O,  $26,000.. ..Oct.,  1905-30  ] 
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OHIO-CITIES  AND  TOWNS. 
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GREENE  CO. — William  Dodds,  Auditor 

Xenia  is  the  county  seat. 

LOANS—  When  Due. 

5s.  A&O,  $7,500  O.Apr.  1,  1905-07 

Cookt  House  Bonds— 
4s,  M&S,  $100,0000.. Mar.  1/06-30 
48,  g,  M&S,   84,000o.8ept.l,'06-'26 

Funding  Bonds— 

<  $30,0000  Jan.2,09-'23 


4a,   J&J,  \    30,0000  July  2,'08-'22 


Bonded  debt  Sept.  1,  '04.  $25«,500 

Sinking  funds 9,198 

Assessed  valuat'n,  real.ll. 927,421 
Assessed  val.,  personal.  6,327,375 
Total  valuation  1904. .18,254,796 
Assessni't  about  50%  actual  value. 
County  tax:  (per  M)  1904)... $6  75 
Population  in  1890  was  ...29,820 
Population  in  1900  was. ...31,613 


GREENFIELD.— W.  M.  Porter,  Clfrk. 

This  village  is  in  Highland  County. 


LOANS—  When  Due. 

Sewer  &  Street  Bonds— 

Mar.l,'05-'14 


a*    -ms  a   <  $5,000 

48,  M&»,  -(    50n0  ...Sep.1,'05'14 

Water  5s,  35,000.. ..Sept.  1,  1911 
Electric  6s,20,000.... Sept.  1. 1911 
Eleot.  &  water  6s,  6.000..  1905-16 
Refun'g  3-90s,  $26,000 Nov.5,1930 
Refun'g  3-908,  $10.00oMay  1,1931 

Greenfield  Sch.  Dist.— W.  H.  Anderson,  Clerk. 


Refun'g  6s,  $3,500  ..Mar.  1905-11 
Imn  4i«8  i  $6,000. Mar.  1, '05-16 
imp.  4^8,  ^  6(000. Sept.  1, '05-16 
Total  debt  Mar.  21, 1904.$123,500 
Tax  valuation  1903....  1,224,133 
Total  tax  rate  (per  M.)1903.$3790 

Population  in  1890  was 2,460 

Population  in  1900  was 3,979 


LOANS  When  Due. 

4s,  M&S,  $19,000  o...Mar.  1,  1921 
6s,  M&S,      6,000  c. .  .Sept.  1, 1910 


5s,  M&S,  $2,500  o. . .  Sept.  1,  1909 
Assess'd  valuat'n  1903. $1,228,880 
School  tax  (per  M)  1903  ...$i0  00 


GREENVILLE.-J. 

This  city  is  in  Darke  County 

LOANS—  When  Due. 

Street  Improvement  Bonds— 

5s,  $1,200 Aug.  15,  1906 

5p,    4,000 ....  Aug.  15,1908 

5s,    4,000 Sept.    3,1908 

58,    3,600 Sept.    3,1908 

Assessment  Bonds— 

5s,  $40,048  22 To  1915 

48,    48.400  Jan.,  1905-15 

4s,    14,400 Feb.,  1905-16 

4s,      7,840  ....  .Jan..  24,  1905  18 

Water  Works  Bonds— 

58, $19,000... .Dec.  12,  1917 

5e 56,000.... Deo.  12,  1918 


C.  Katzenberger  A  <i. 

I     Sewer  Bonds— 

|  4s,  M&8,  $3,000 Mar.,  1918 

I  4s,  M&S,    70,000.. Mar.,  1919-1928 

I  5s,  Deo  ,       1,200. Deo.  19.  1904-06 

Natural  Gas  Refund.  Bonds— 

|  6s, ,  $10,000. ..June  17.  1905 

|  6s 20.000    .June  17,  1905 

|  Bonded  debt  Sept.  1,  '04. $183,000 

Assessment  debt 110,688 

Tax  valuation  1903 3,569,280 

Total  tax  (per  M.)  1903 $32-40 

Population  in  1890  was 5,473 

Population  in  1900  was 5,501 

Oreencille  School  District. 

6s, $2,500  c 1905 

6s ,    2,000  o 1906 


HAMILTON.— 'had.  Straub,  Auiitor. 


This  city  is  in  Butler  County. 

LOANS—  When  Due. 

Deficiency  Bonds— 
4^8,  ....,$87,100 1903-1911 

Electric-Light  Bonds— 
58,  M&S,  $100,000.  July  l,*04to  '18 

Gas  Works  Bonds— 
5s,  F&A,  $113,750. Feb.  1,'05  to  '18 

(Subject  to  call  after  Feb.  1,  '09 

Fire  Deft.  Bonds— 
4s.  $1,500...  1905-07 

Intersection  Bonds— 
4s,  F&A,  $51,741 1903-1908 

Street  Improvement  Bonds— 

4^28 $3^034  20.     .1902-1908 

4s,      50.494  92.. ..1905-1910 

Gen.  Impt.  Bonds— 
5s,'04,  J&J,$90.000.c.Jan.  1,  1920 

Crematory  Boni  s— 
48,  J&J,$9,000  Aug..l905tol913 


Sewer  Bonds— (Assessment ) 

4*28, ,$56,918  42... .1902-1910 

4i2S,  .....    66,65100..     1902-1909 

REFUNDING    BONDS— 

4Jas,  F&A,     $1,000.. Aug.  1,  1905 
($250  yearly)  to  Aug.  1, 1908. 

412s,  ....,         1,160 1900-1908 

4^8,  M&N,  25,000. ...May  1, 1919 
Water  Works  Bonds— 

5s,  J&J,  $250,000 1903-1915 

5s ,  1,200 1905-1907 

4138,  A&O,  15,000  Oct.  1,  1918 
City  debt  Jan.  I,  1903.... $864,390 
Assessment  debt  (add'l).  263,169 
Water  debt  (included) ....  251,000 
Total  valuation  1904  .10,462,204 
Assessm't  about  2-5  actual  value. 
Total  tax  (per  $1,000)1904. $34-70 
Population  in  1900  was 23,914 


Population  in  1890  was 17.565 

I NTEREST  on  water  bonds  is  payable  at  First  National  Bank,  New 
York  City,  and  upon  all  other  bonds  in  Hamilton. 

Hamilton  School  District. 
Cltrk  Board  Education. 


-Fred.  W.  Gradolph, 


LOANS—  When  Due. 

Building  Bonds  - 
4s,  J&D,  $10,000. ..June. '19  &  '24 

4s,  M&S,      3,500 1905-1911 

4s,  J&D,    20,000 1918  1922 

4s,  F&A,      6,000 1925 

4s,  F&A,    14,000 1926-1927 

5s,  Mar.  2,  32,000.... Mar.  2,  1905 
($4,000  due  yearly)  to  Mar.  2,  1912 
5s,     Oct.  9,  $20,000.. Oct.  9,1913 

($4,000  due  yearly)  to  Oot.  9,  '17 
4i28,  July  7,  $30,000..July  7,  1905 
($3,000  due  yearly)  to  July  7,  1914 
48,  A&O,  $12,000....  1904  to  1909 


Building  Bonds— (Con.)— 

3  ^8,  F&A,$16,000 1923-1 928 

4s 20,0ii0  c 1920-1929 

4k»B,    .....      8,000  0      ..1915-1922 

Refunding  Bonds— 

4s,  F&A,$13,500 1908-1934 

($500  yearly.) 
4s,  8eml-an,  $12,000... .1910-1921 

4s.   F&A.  9,000 

Bonded  debt  Sept.  1,  'O3.$200,000 
Assessed  valuation.  '02. 10,240.000 
School  tax  (per  $1,000),  '04,  $9-00 
Interest  payable  at  First  National 

Bank,  Hamilton,  O. 


HAMILTON  CO  5EUGENE  L.LEWIS, Auditor. 

iixiinij_,  j.  v^i.>   v>w.       J  RUDOLPH  K.  HYNIOKA.  Treas. 

County  seat  is  Cincinnati.  The  armory  bonds  mentioned  were  issued 
to  refund  old  bonds  declared  Illegal  by  the  courts.  [The  $150,000 
county  5s  called  for  payment  Deo.  16, 1904.  Bonds  to  refund  this  issue 
offered  Dec.  10  ] 


LOANS—  When  Due. 

Armory  Bonds— 
3s,  A&O,  $115,000  c.Oot.  1,  1952 

Bridge  Bonds— 
4s,  A&O,  $15,000c.Oct.  1,  1905 
4s,  J&D,  25,000c.June  16, 1916 
4s,  M&N,  79,500c.Nov.  25, 1916 
4s,  F&A,  107.000c.AUg.  10, 1918 
4s,  A&O,  99,000c.Oct.  26,  1918 
4s,  J&J.  31,000o.July  8,  1919 
4s,  J&J,  lO.OOOc.ian.  1,  1923 
3^s,Aug.26,  4.750c. Aug.  26.1919 
4s,  J&JiM85,000c.Jan.  15,  1924 
4s.  '04.  M&N.25.000   Nov.  1,  1924 

Court  House— 
5S,  F&A,     $50,000o.Aug.    1,1934 

Subject  to  call  aft.  Aug.    1, 1914 
5s,  J&D,     $35.000c.Dec.     1,  1934 

Subject  to  call  aft.  Dec.     1, 1915 
4s,  J&D,     $15,000o.June    1,  1934 

Subject  to  call  aft.  June    1, 1914 
4s,  M&N,  $350,000c.May    1, 1935 

Subject  to  call  aft.  May    1, 1914 
4s,  J&D,  $125,000c.June  15, 1936 

Subject  to  call  aft.  June  15, 1916 


County  Bonds— 
5s,  J&D,    $150,000c.Dec.  16, 1914 

Subject  to  call  aft.  Deo.  16, 1904 
4s,  M&N,  260,0000.May  15, 1916 
5s,  May  15,  500c.May  15,  1905 
(Subject  to  call  aft.  May  15, 1895.) 

Longview  Improvement — 
5s,  A&O,     $25,000c.Oct.     1,  1916 

Subject  to  call  aft.  Oct.  1, 1906 
5s,  J&D,      $50,000c.Deo.     1,  1917 

Subject  to  caU  aft.  Dec.  1, 1907 
5s,  A&O,     $25,000c.Nov.    1, 1918 

8ubject  to  call  aft.  Nov.  1,  1908 
4s,  J&D,     $30,000c.Dec.  12,  1921 

Subiect  to  call  aft.  Deo.  12, 1911 
4s,  F&A,     $30,0000.Feb.     6,  1922 

Subject  to  call  aft.  Feb.    6, 1912 

Decennial  appraism't  Bonds— 
4s,  J&D,  $60,0000.  June  1,  1905-10 

Overdraft  Bonds— 
3*28,  M&S,  $45,000c. Sept.  1,'05-10 

Tax  Duplicate— 
58,  M&N,   $65,000  o.May     1, 1915 

Subject  to  call  aft.  May    1, 1905 


LOANS—  When  Due. 

Aqueduct  Bonds— 
4s,  F&A,  $25,0000.. Aug.  22,  1916 

Subject  to  call  aft.  Aug.  22, 1906 
4s,  J&J,    $60,0000.. Jan.  27,  1917 

Subject  to  call  aft.  Jan.  27, 1907 
3*28.  M&S,  $15,000(>.  Mch.  4,  1919 

Subjeot  to  call  after  Mch.  4,  1909 

Memorial  Building  Bonds— 

3*28,  F&A.  $250,0000  Aug  1.  1953 

(Optional  Aug.  1,  1933.) 

Platting — 
4s,  F&A,    $24,500' C.Feb.     1,1919 

Subject  to  caU  aft.  Feb.    1, 1909 
4s,  J&D,    $15,000  C.June    1,1922 

Subject  to  call  aft.  June    1, 1912 

Turnpike  Bonds— 
4s,  J&D,    $20,000  o.Deo.  12,  1911 
48,  J&D,       31,000  C.Deo.  24,  1912 
4s,  M&N,      14,400  cMay  31,  1913 
4s,  M&S,       27,000  o.Sept.    1,  1919 

Subject  to  call  aft.  Sept.  1, 1909 


Real  Estate  Record— 
5s,  s.-an.,  $20,000  c.  July  &  Nov.'15 

Subject  to  call  after  1905 
58,  F&A,  10,000  c.Aug.  20,  1918 
(8ubject  to  call  after  Au<?.  20/05.) 
5s,  s.-an.,  $5,500  o.Jan.  &  Feb.,  '16 

Subject  to  call  after  1906 
5s,  M&S,      $4,500  o.Mar.    1,1917 

Subject  to  call  aft.  Mar.    1,  1907 

Road  and  Avenue  Bonds— 
4s,  J&D,  $30,000  O.Dec.  12,  1911 
4b,  J&D,  70,000  o.June  1,  1912 
4s,  M&N,  45,000  c&rNov.l,  1913 
4s,  J&D,  13,000  o.June  30, 1914 
4s,  A&O.  29,000  c.Oct.  1,  1914 
4s,  Oct.  25,  90,000  c.Oct.  25,  1913 

Subjeot  to  call  aft.  Oct.  25, 1904 
4s,  F&A,  $6,000  c. . .  Aug.  7,  1905 
Total  debt  Sept.  1, 1903. $2,774,650 
Total  valuation  1903.. 258,052.360 

County  tax  (per  M.)  1904 $5-13 

Population  in  1890  was 374,573 

Population  in  1900 409,479 


INTEREST  is  payable  at  the  office  of  County  Treasurer. 

HANCOCK  CO.— John  A  Sutton,  Auditor. 

County  seat  is  Findlay. 

LOANS—  When  Due. 

...  „o  .    j$16,000.Auer.l,'05-12 
412s,  F&A,  p2400O  Aug.1,'13-20 

4s 20,000 

Bridge  Bonds— 
5s,'04,M*S,*50>000.Sept.l5'09-18 

Ditch  Bonds— 

5s.  F&A,  $2,400 Aug.  1905 

<>«  M*S  S  f\000.  Sept.  1,1 905-'06 
58.  M&b,  J  5  000  jviar.  i,  i905-'06 

5s,  M&S,    4,000. Mar.&8ept ,  1905 


HENRY  COUNTY, 

County  seat  is  Napoleon. 

LOANS-  When  Due. 

Township  Road  Imp.  (Special)  — 
5s,  J&J,  $8,000....  July  1,  1905 
4s,  J&J,       3,000  ....July  1, 1905 

4s,  M&N,      6,000 1905-1910 

5s,  J&J,      8,000 July  1,1906 

4s,  A&O,     15,000 1905-1912 

48,  J&D,    10,500 1905-1911 

4s,  M&N.    12,000 1905-1912 

4s,  J&D,  10,500  ...  190^-1911 
a*  i*t  5  9.000  ..  Jan.l,'05-*13 
48,  J<RJ,f  9,500.. ..Tulyl,'04'12 
,„  T.  T  J  8,000.. .. July  1,'05-' 12 
4b,  J&J,  ^  9,000...  Jan  1,'05-'13 
4s  TAT  *  1,500. ... July  l,'05-'07 
48,  j  &  j ,  ^  1 ,000  . .  J  an.  1 ,  '06-'07 
4s,  J&D,    44.500     .J&D,  1905-'13 

(See  V.  76,  p.  717  for  maturity.) 


Ditch  Bonds— (Con.) 
5s   \*o  *  $12,000...Oct.  1,  '05-»10 
os,  a«Uj      1000 Oct.  1,1911 

Court  House  Bonds— 

5s, ,$105,000 1907-1918 

4i28 10,000 1905 

Total  debt  Sept.  1, 1904  $130,000 
Total  valuation  1 904. . .  22,910,000 
Assess't  abt.  40  per  cent,  aot'l  val. 
County  tax  (per  1,000)  1904  $7-20 

Population  in  1890  was 42,563 

Population  in  1900  was 41,993 

—P.  J   Beck,  Auditor. 

4s,  A&O,  $18,000 1905-1910 

4s.  M&N,  12,000  1905-1910 

4s,  M&N,  14,000 1905-1911 

4s,  M&N,  14,000  1905-1911 

4s,  M&N.   !-,400  1904-1909 

4  *R.  A&O,  J  2,000  Apr.  1, 1905  08 

1904,   ?  2,<  00. Oct.  1,  1905-08 
4kS.'04,M&S,  53,000. M&8,  '07-14 

(V.  79,  t>  227,  for  maturity). 
4*28  '04,  J&J,  58,000.  J&J.  '05-14 

(V.  78.  p.  2400,  for  maturity). 
Total  debt  Sept.  1,  1903.  $264,000 

SinKingfund 37,434 

Total  valuation  1903. ...9,851,750 
Assessment  about  %  actual  value. 
State  &  co.  tax  (per  M.)  1902.$8-45 

Population  in  1890  was 25,080 

Population  in  1 900  was 27,282 


IRONTON.-F   A.  Ross  O.v  A.i.li  or. 

This  city  is  the  county  seat  of  Lawrence  County. 


Sanitary  Bonds— 

4s,  J&J,  #4,000  c 1905-1908 

smallpox  Epidemic  Bonds— 
5s,  M&S,  $15,000  c.  Sept.  1.  1923 
Street  Impt.  Bonds  - 
Payable  by  special  assessment. 

6s, $l.«35  74o  

5b, 14,690  c 

Street  Bonds— 
5s,  J&D,  $25,000  o.  ..June  1. 1912 
4s.  J&D.  1 1, OOOc.Dec.  1.1904-14 
^  8,  M&N,  2,500i\May  1 ,1905'09 
5s,  M&S,  25,000  c.  Sept.  1,  1923 
5s,  '04,  J&D,  26,OOOo.June  1, 1924 
Bonded  debt  Sept.  1,  '04. .$379,800 
Water  debt  (included) . . .  1*2,500 
8peo.  asst.debt  (add'n'l).  16,525 
Temporary  loans  tadd'n'l)     46,910 

Total  debt  Sept.  1,'04 443,235 

Sinking  fund 20,112 

City  real  estate         259,500 

Tax  valuation  1903 4,467,145 

City  tax  (per$l,'00)  1904. $13  50 
Total  tax  (per  $1,000)  1904..32-40 
Population  in  1890  was  ....  10,939 
Population  in  1900  was. ...11,868 

5s,  '04,  J&D.  5,000c.  June  1,  1924 
INTEREST  on  the  wharf  bonds  and  on  the  special  assessment  bonds 

is  payable  at  the  City  Treasury;  on  all  other  bonds  at  the  National 

Park  Bank.  N.  Y.  City. 

Ironton  School  District. — I.  N.  Henry,  Clerk. 


LOANS—  When  Due. 

Memorial  Hall. 
5s.  M&S,  $20,0000.. .. Sept.  1,  1910 
5s,  M&N,     3,500  c....May  1,  1914 

Refunding  Bonds— 
5s,  M&S,  $30,0000  ...Sept.  1,  1915 

Refunding  Wharf  Bonds - 
5s,  J&J,  $3,000  0.    July  11, 1908 
8ubject  to  call  after  July  11, 1903. 

Sewer  Bonds— 
5s,  J&D,  $25,0000  ...June  1, 1912 
4s,  M&N,     ;,000  C.Nov.  1,  1905-18 
is,  M&N,     2,500  o    May  1  *05'09 
5s,  '04,  J&D   5,000c. .June  1,  1924 

Garbage  Bonds— 
4s,  M&N,  $1,200  o.May  1,1905-*C9 

Fire  Dept.  Bonds— 
48,  M&S,  $2,?00c.Sept.  1, 1905-09 

5s,  M&N,    1,000 Nov.  1,1908 

5s.  '04.  J&D,  5,000c. June  1,  1924 

Water  Bonds. 
5s,  J&J,  $90,000o... Jan. 
5s,  M&S,    18.000  c. ..Mar. 
4s,  J&J,     27,000  0.  .July 
4s.  J  &  J .     20.000  0. .  J  uly 
4s,  M&N.     2,500o.Mav  l,1905-'09 


1, 1906 
1,1911 
1, 1906 
1,  1907 


LOANS—  When  Due. 

5s, $8,000 1904-1906 


5s $10,000 1908-1912 

Bonded  debt  Sept  1. 1D03.$18,000 
School  tax  (per  $1,000)  1903..  700 


Turnpike  Bonds—  (Con.) 
a.  a^o  S  $40,000.. . Apr  l,'27-'28 
48,  a<bl>,  2  10,000.  April  1,1929 
Bond,  debt,  Sept.  1. 1903.  $450,000 
Total  valuation,  1903  7,496,769 
Assessment  about  *s  actual  value. 

Population  1890  was 28,408 

Population  in  1900  was 34,248 

Geo.  P.  Harden,  Auditor. 


JACKSON  CO.— J.W.  J.  Shumate,  Auditor. 

Jackson  is  the  county  seat. 
LOANS—  When  Due. 

Turnpike  Bonds— 
5s,  M&S,  $20,000.. Sept.  1, '07-10 
4s,  M&N,  80,000. .May  4, '11-18 
4s,  A&O,  100,000  April  1,  '11-20 
4s,  A&O,  60,000  ..April,  1907-10 
48,  A&O,  20,000.. .April  1919-20 
4s,  A&O,  20,000... April  12,  1921 
4s,  M&S,    100,000.. Mar..  1922-26 

JEFFERSON  CO.— 

County  seat  is  Steubenville. 

LOANS—  When  Due. 

Turnpike  Bonds— 
5s,  J&D,  $116,500.. ..June  1, 1910 
Subject  to  call  June  1, 1905 

5s,  J&D,  $85.000 June  1,  1911 

Subject  to  call  June  1,  1899 

5s,  A&O,  $40,000 Apr.  1,  1913 

6s,  F&A,    28,000.Feb.20,1905-'ll 

58, 16,000 

5s,  F&A,     6,000 1906-08 

(V.  71,  p.  1082,  for  maturity.) 

5s,  A&O,  #8.000. Oct.  1,  1908 

($4,000. .Mar.  1,1906-13 

5s,  M&S, I    4,000.. Sept.l, 1905-12 

(    2,000.... Sept.  1,1913 


5s,  M&N. 
5s,  J&D,  - 


May  1,1905-11 
Nov.  1,1905  11 
.  June  1,'<>5-'10 
..Decl,'04-'10 
June  1, 1911 


$3,500 

7,000 

6,000 

7,000 

8,000 

5a,  J&J,  $15,000 Jan.  1, 1905 

(Part  each  J&J)  to  July  1,  1917 
■,V.  76,  p.  1263  for  maturity.) 
5s,  M&N,  $3,000  . .  Nov.  1,  1911 
Interest  payable  at  County  Treas. 
Bond,  debt  Sept.  1, 1904  $3 1 2,500 
Total  valuation  1904... 22,670,000 
Assessment  is  \  actual  value. 

Population  in  1890  was 39.415 

Population  in  1900  was 44,357 
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KENT.— Edward  S.  Parsons,  Mayor. 

This  village  Is  situated  In  Portage  County 


Tot.  debt  Nov.  1,  '04  ....$130,000 
Assessed  valuation  '04  1,560  000 
Tax  rate  (per  $1,000)  1904. $29  60 

Population  in  1890  was 3,501 

Population  in  1900  was 4,541 

School  District  Bonds  — 
6s,....    $7,000 Oot.  1,1905 


LOANS—  When  Due. 

Street  Bonds— 
5s.  J&J  $13,500. .Jan.  1, 1905-13 
5s,  '04,  Nov.,  3.000. Nov.1,1905  14 

Refunding  Bonds— 
6s,  M&S,  $80,000.. Mar.  1,  1915-22 
5s,  J&J.     33.389    Jan.  1,  1918-23 
5s, '04,  Jan.,  1,500    .  Jan.  1,  1914 

Under  the  Ohio  Statutes  this  village  was  limited  to  an  8-mill  tax, 
which  was  found  to  be  insufficient  to  pav  the  regular  running  oity  ex- 
penses as  well  as  interest  on  it  *  bonds.  The  coupons  due  Sept.  1, 1996. 
were  therefore  not  paid.  The  court  of  last  resort  was  appealed  to  and 
in  1901  rendered  a  decision  that  the  bonds  are  legal  and  that  the  8- 
mlll  limit  of  taxation  may  be  e  tcaeded  for  the  payment  of  Interest 
and  principal  on  bonds.  The  village  has  since  paid  all  past-due  cou- 
pons in  full  and  will,  we  are  advised,  promptly  pay  all  future  coupons 
at  maturity. 

KENTON.— John  Y.  Thompson,  Auditor. 


This  city  is  in  Hardin  County. 
LOANS—  When  Due. 

Wateh  Works  Bonds— 

5s ,$70,000 1903-1919 

4s, 10,000 1907-'09 

Improvement  Bonds— 
5s,  A&O,  5  $15,000.  ..Oct .,'1914  16 

1904,     I      5.000....  Oct.' 1,  1918 

Refunding  Bonds— 
4s, $58,000 1907-1925 

5s  A&O  $    4'000 Oct.  1,1908 

OS,  A<»u,  £  20,000. .Oct.  1,  1910-13 


Park  Bonds— 
4s.  A&O,       $50,000. Oct.  1 .  '20  '24 

Street  bonds $44,339 

Sewer  bonds 13,550 

Total  debt  June  8.  1904.    270,389 

Tax  valuation  1904 2,227,810 

Total  tax  (per  $1,000)  1903.$3800 

Population  in  1890  was 5,557 

Population  in  1900  was 6,852 

Kenton  School  District — 
6s,  A&O,  $10.000. ...Oct., 1916-'17 
6s.  J&J,    27,500..  July  1,1905-15 


LANCASTER.— H.  T.  Mechling,  Oity  Auditor. 

This  city  is  in  Fairfield  County. 


LOANS—  When  Due, 

Fire  Department  Bonds— 

58,  M&S,  $1,500 Sept,  1,  1906 

Street  Improvement  Bonds— 

6s,  J&D,  $2,634 June  1,  1906 

6s,  M&S,  12.800 Mar.  1,  1908 

6s,  F&A,    2,500 Aug.  1,  1905 

5s,  F&A,       600 Aug.  1 ,  1908 

5s,  J&D,     3,900.  ...Feb.,  1905-10 
($325  each  F&A.) 

5s,  M&N,  $6,190  May  1,  1905 

($442  each  M&N)    to  Nov.  1.  1911 
5s/01,Sept.,  $1,400. Sept.,  1906  12 


Water  Works— 

5s,  M&N,  $20,000 May  1,  191 1 

4s,  A&O,  25.000.     Oct  1,  1804-*27 

Refunding  Bonds— 
4s,  F&A,  $20,000.. Ft  b.l,  191 1-'14 
5s.  J&D.  15,000  c  Dec  1.1908-12 
Bonded  debt  Sept.l,  1904  $105,495 
Total  valuation  1904.  $4,254,000 
Assessment  about  s5  actual  value. 
Total  tax  (per  $1,000)  1904  $29  20 

Population  in  1890  was 7,555 

Population  in  1900  was 8,991 

school  Dist.  Bond)  (additi  nut) 


5s  F&A  $67,500     Aug  15/05'13 
The  oity  owns  its  natural  gas  plant,  from  which  Is  derived  a  net 
Income  of  about  $25,000  per  annum. 

LAWRENCE  CO.— H.  R.  Brown,  Auditor. 

County  seat  is  Ironton. 

LOANS—  When  Due. 

Turnpike  Bonds— 
5a,  M&S,  $190,000  Mar.  1, 1905 
($5,000  due  M&  -)  to  Sept.  1,  1923. 
4s,  M&S,  $18. 000.. Mar  1,1905. to 
($1,000  each.  M&S.)  Sept.  1. 1913 
la  MAS  <  $4,000.... Mar  1/05 '08 
48,  ivuKo,  ^    4(tQ0       se,,t.l,'05-'08 

4s,  M&S,  $10,000 Mar.  1,  1909 

($1.000eachM&S)..toSept.  1,1913  I 

INTEREST  on  part  of  the  turnpike  bonds  is  payable  at  the  Park 
Bank,  N.  Y.;  on  all  other  bonds  at  the  office  of  the  County  Treasurer. 


Turnpike  Bonds— (Con.) 
4s/04,M&S.$10.000  Sept.  1/05  14 
Bonded  debt  (all  turnpike) 

Nov.  1,  1904....  $231. 000 
Total  valuation  1903...  9,072,870 
Assessment  is  ^  actual  value. 

Population  in  1890  was 39,556 

Population  in  1900  was 39,534 


LICKING  CO.— Anthony  R.  Pitser,  Auditor. 


County  seat  is  Newark. 

LOANS—  Whcii  Due. 

Bridge  &  Road  Repair  Bonds— 

58,  J&J,  $50,000 July  1,  1905 

($10,000  due  yearly)  to  July  1,1908 
la  T^T  5  $10,000  July  1,  1909 
os.diBJ,^    J0  000..JU  y  l,*10-'ll 

County  Building  Bonds— 
6s,  J&J,  $15,000 July  1,1905 


Bonded  debt  Sep. 1/04.    $115,000 

Siuking  fund 3,444 

Assessed  val'n,  real 16,252,760 

Assessed  val'n,  pers'l..  8,850,740 
Total  valuation,  1903..  25,10^,500 
Assessment  about  60%  actual  val. 
Touiity  tax  (per  M)  1903  ..  $545 

Population  in  1890  was 43,279 

Population  in  19  00  was 47,070 

INTEREST  is  payable  at  Newark.  Ohio. 


r    TA/T  A  S  THEO.  D  ROBB,  Mayor. 

I_,11Y1j^. —  \  FRED.  C.  BEAM.  Auditor. 
This  city  is  the  county  seat  of  Allen  County. 


LOANS—  When  Due. 

Fire  Department  Bonds— 
4s,  A&O,  $6,000  ....  Apr.  1,1905 
($500  each  A&O)... to  Oct.  1,  1910 

Sewer  Bonds— 
4s,  A&O,    $86,000  Apr.  1,  1 905  to 
($2,000  each  A&O).... Oct.  1.  1925 

48,  A&O.  $4^,O0o Apr.  1,  1905 

($1,000  each  A&O)  to  Apr.  1, 1927 

Street  Fund.  Bonds— 
*<■    ut  )  $6,000.. Jan.,  1905-1910 
os,  j<5J,j    6,000  .July,  1905-1910 

Special  Street  Impt.  Fund— 
,„    T- T  S  $6,000. .Jan.,  1905-1910 
ob,  j<bj,}    6.000  .July,  1905-1910 

Funding  Bonds— 
4>a8,  A&O.  $62,000. .Apr.  1,1905 
($1,500  due  A&O)  to  Apr.  1,  1926 

Stbeet  Impt.  Bonds— 

Special  Assessment. 

68,      ...$17,00O|4a,      .. $101,3^4 

5s,      ....114.680    3  90s,        22.080 

4*28,  ....  82,416  !  3*28,  43.V0O 

Total $383,680 

Part  due  J&J 1904  to  1913 


Refunding  Bonds— 
3^8,  A&O,  $100,000..  .Apr.1,1930 
(Subject  to  call  after  Apr.  1, 1925.) 
4s  A  to  I  $'2,000.. Oct.  1.1 905-' 16 
*8'  AlW'  S  12.O00.Apr.l*1905-'16 
5s.  A&O,    4,000    .  A&O.  1905-08 

Refunding  Water  Bonds — 
3k>s,  M&S,  $150,000. .Mar.  1,  1925 
(Subject  to  call  after  Mar.  1, 1920.) 

Market  Place  Bonds— 
4s.  M&S,  $3,000  .8ept.  1,  1905-07 

Water  Works— 
5s,  M&S,    $50,000.... Mar.  1,  1906 
($10,000duey'rly)toMar.  1,  1910 

5s,  M&S,    138,000 Apr.  1,  1916 

4s,  A&O,  150,000  ..Oot.l, 1912  '^6 
Bonded  debt  Jan  1, 1904  $850,500 
Special  imp.  debt  (addl.)  387,080 

Water  debt  (included) 488,000 

A-srssed  valuation  1903.9,616,084 

Assessin't  about  23  actual  value. 
Total  tax  (per  $1,000)  1904.$3n  HO 

Population  in  1890  was 15,981 

Population  in  1900  was 21,723 


INTEREST  on  the  water  bonds  is  payable  by  Winslow,  Lanier  & 
Co.,  N.  Y.;  011  all  other  bonds  at  the  City  Treasurer's  office. 

Lima  School  Dist.—  H.  S 

LOANS-  When  Due. 

5s,  ...  $fi,O00o.M&S,  1905 'O' 
5s,  M&S,  10,000  c.Sept.1905  to '14 
5a,  M&S,  11,000  c. Sept.  1905  to'15 
5a,  M&S,  12,000  O.Sept  1, 1905--16 
5e,  M&S,    13,000  c.  Sept.  1,1905-' 17 


Prophet,  Pre?.  Bl  of  Efl. 

5s  M&<*  5  $45,000 c.Mar.  1,'05-'19 
os,  m&h,  j  28.000  c.Sept  1,19<>5-'18 
5S/04.J&D,  $15,000  Mar.l/05-*19 
Bonded  debt  Oct.l.  1904. $144,000 
School  tax  (per  $1,000)  1904  $8-89 


LOGAN.— Clarence  Montgomery,  Clerk. 

This  village  is  In  Hocking  County. 

LOANS—                  When  Due.  I     Street  Bonds- 
Gas,  Water  &  Sewer  Bonds       |  4s, $23,000 Mar.  1,  1915 

6s, ,$3,000 Jan.  1,  1906    4s,  '04  (    4,000..  Aug  1, 1905-'08 


5s,  J&D,    48.000 1905-1929 

(£2,500  due  yearly  on  June  1.) 


F&A 


U 


700 Aug.  1,  1909 


Total  debt  Sept.  1,  1903.   $76,f00 
Tax  valuation  1903 1,017,243 


Total  tax  (per  $1,000)  1903  $42-75 

Population  in  1890  was 3,119 

Population  in  1900  was 3,480 

INTEREST  is  payable  at  the  Western  German  Bank,  Cincinnati, 
O.,  and  Spitzer&  Co.,  Toledo. 

LOGAN  CO.— Frank 

County  seat  is  Bellefontaine. 
LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,     $10,000. ...Jan.  1,  1905 
4s,  M&S,       15,000  .   .Jan.  1,  1910 
5s,  J&J,  3,500.. Jan.  1,1905  to 

($500  each  J&J) Jan.  1,  1908 

4s,  J* J,  $10,500.... Jan.  1,  1906  to 
($1,500  each  J&J)...  Jan.  1,  1909 

4s,  J&J.    2,000 July  1,1903 

4s.  J&J.  10,000.. ..Jan.  1,  1911-'12 

Pike  Bonds— 

5s,  J&J,       $5)0 July  1.1905 

"Is    7*T  $    4,000. .Jan.  1,  1905'08 
os,  jacu,  j    3i00.>    JulT  1>  1905  '07 

.J&J,  1905 
Jan.,  1906-'09 
July,1906-'09 


4s,  J&J, 


5s,  J&J,  • 


6.000 
10,000 
10  000 
Ditch  Bonds— 
4s,  M&N,  $4,000. 


Jan.  1,  1905 


($2,000  due  each  J&J.) 


E.  Milligan,  Auditor. 

Ditch  Bonds— (Con.)— 

$2.0O0.....Tan.l,l<"0V06 
48,  J&J,^    i;.000..July  l,1905-'<>6 

1.500 Jan.  1,  1907 

7,00  ...  Jan.  1/05  '07 
7,500..  ..July  1, '05 '07 
6.00  >..Jan.  l,1905-'07 

2,500 July  1,1905 

2,000    ...  July  1,1906 
Gravel  Road  Bonds— 
5s,  J&J,  $12,000... J&J,  1905-1907 

(V.  73,  p.  252  for  maturity.) 
5s,  '04  s  $8,0  O....Jan.  1,  1905-*08 
J&J,  >  8,000  ...July  1,  1905-'08 
B»m1ed  ^ebt  Feb.  8.1904.$ll  2,000 
Ditch  bonds  (included)  ..  40,000 
Turnpike  bonds  (includ)  20,000 
Total  valuation  1904...  15, 5 12,480 
State  &  co.  tax  (per  M)  1904  $^-30 

Population  in  1890  was 27,386 

Population  in  1900  was 30.420 


I   r^TZ>  A  TTVT        5F-  J-  KING-  Mayor. 
I—  Vj  Jrt  A.  1  IN. —  ?  J.  J.  MAHONEY,  Auditor. 
This  eity  Is  in  the  county  of  the  same  name 


LOANS—  When  Due. 

Refunding  Bonds— 
6s $24,000 1905-1912 

($3,000  due  yearly  on  Aug.  1.) 

River  Improvement  Bonds— 
5s,  J&.T,  $75,000....  July  15,  1918 
($5,000  due  yearly)  to  Julyl5,1932 
5s $100,000.  ..  .1914-1933 

($5,000  due  yearly  on  Sept.  15.) 
4s,  '04,  M&S,  $165,000.1933-1962 

(Subject  to  call  after  1919.) 
4s,  J&D,  *15,000    June  15,'33-'35 
4  >-  s/04. M&s,  $14,000  o.Nov.1/17 

Water  Bonds  - 
4s,  M&S,  $32,000  ..Sept.  1,  1917 
4^s/04,'M&S,  $4,000  Sept.l,  1917 
4is8/04,M&N,  20,00  >  Nov.  1, 1917 

Ref'd'g  Water- Works  Bonds— 

58 $125,000. ..Aug.  24,  1915 

58, 90,000....  Nov.     1,1914 

4s,  M&S,    15,000        Sept.   1.  1919 

Paving  Bonds—  (A*rcs»mcnt>. 

#8.000. Mar.15,  05-'i2 

16.oOO.Sept.lV05-12 
24.000  vl ar.15/05  12 
24,000Sept.  15/05  12 
C       l.OOO.. S^pt.  15. '13 
4>t8/04.M&S,$106  000M&S.06-15 
(V.  79,  p.  988.  for  maturity.) 

Lorain  ScnooL  District.— 

LOANS—  When  Due. 

6s,  F&A,    $4  000 Aug.  1,190* 

5s,  F&A,  50,000  ..  .Aug.  1,  1917 
4s,  F&A,  $55,000..  Aug.  1,  1917,  to 
($2,500  each  F&A).... Feb.  1,  1928 


4  8,  M&815,  ; 

5s,  M&S15, . 


Sewer  Bonds—  f Assessment .) 

6s, ,$15,500. Part  due  yearly 

4s  M&S     \  15.000-Mar.  15.  '05  "10 

4S  iu<sa.    ^  15, 000.. Mar  15,  '05'10 

4s,  M&S,  $2,000  .        .Mar.  1,  1905 

($1,000  each  M&S.) 

3,000.Mar.l5,1905-'07 

58,  M&S,  {    3,000.Sept.l5,1905-'07 

'  000  Sept.15,1905'12 

2.000    Mar.15,  1905 

2,000    Sept.15,1905 

500.. Mar.  15,  1905 

2.0U0  Sept.1 5/05-08 

3.000cMar.  15/05-06 

3,000  cSep.15  ,'05-06 

.„,  ($10,000  Mar.  15,  1906-*10 

Mfes   \      3.000.... Sept  15,  1906 

m&a,  ^      8000  sept.l5,1907-'10 

5.000 C.Mar.15.1905  '09 

6,000  c  Sept.  15,'05-'O8 

1,000  c    Sept.  15,  1909 

Total  debt  Oct.  1  1904  .  $780,755 

Water  debt  (included)...    262,000 

Spec,  assess,  bds.  (incl.).    207,' 55 

Asse-eed  valuation  1903.5,754,880 

Assessment  about  i«  actual  value. 

Tax  rate  (per  $1,000)  1903. $32-70 

Population  in  1900  was. ....16,028 

E.  Hopkins,  Clerk. 

5s  F&A  s  \  $«>.000  c.Feb.1/17-24 
os,*  *  A,g.  j    35  000  0  A.g  i,'i7-23 

Bonded  debt  Oct.  1904  ..$133,00q 
Assessed  valuat'n  1904.6  000,000 
School  tax  (per  $1,000)  'O4.$1000 


C  3,( 
X  3,( 
'   4,C 

5s,  M&Sis,| 
5s,  M&S1B,  \ 
5s,  M&S&.j 

5s,  '04  5S 

M&S,  £ 

5s. '04  5 
M&S,  I 


LORAIN  CO.— G.  H 

Elyria  Is  the  county  seat. 
LOANS—  When  Due. 

Children's  Home  Bonds— 
4^8,  F&A,  $18.000. Aug.  15,  1905 
($3,000  due  y'rly)  to  Aug.  15,  1910 

Bridge  Bonds- 
4s,  M&S, $115,000. Mar.  1,1905, 10 
($5,000  every  6  mos.)  Mar.  1, 1916 

INTEREST  is  payable  at  the  C011 


Lewis,  County  Auditor. 

Bonded  debt  Nov.l, 1904. $133,000 
Total  valuation  1903... 24,693,524 
Assessm't  about  35%  actual  value. 
County  tax  (per  M)  1902....  $4-95 

Population  in  1890  was 40,295 

Population  in  1900  was..    .54,857 

nty  Treasurer's  office. 


T    TT/^  A  <=  r^r^TTTvTT^V  5DAVIDT.DAVIE8.TR,  Auditor. 

LUOAa  OLJUiN  1    Y  . —  >  PETER  PARKER.  Treasurer. 

County  seat  Is  Toledo.    $32,311  ditch  bonds  offered  Nov.  29. 
LOANS—  When  Due. 

Armory  ijicnds— 
4138,  A&O.      73.000 1941-1942 


58,  M&N, 

4s,  M&N,  j 
58/04, M&S. 


4i«8,M&S,- 
4128,  M&N  [ 


Children'*  Home— 

5s,  F&A,  $21, 000 1905 

($7,000  due  yearly)  to  1907 

58,  F&A,  12,000 1908 

4»28,  P&A  10,000 1905-1906 

general  Bonds— 
4»«8,M&S,  $12,000  .1905  to  1907 
stone  Road  Impt.  Bonds— 

($3,500    Apr.,  1905 

4s,  A&O,^  lO,OoO.Apr.,190  ito09 

(    1,500 April,  1910 

4*28.  J&J,     9,500 1905  1908 

6,500 1904-lvOfi 

9,0^0. MaylO,  '05-'07 
10,000  MaylO,  '08*  11 
2.000  May  10,    1912 
6,000. Sept., 1905'14 
Stone  Road  Levy  Bonds— 
4^8,  F&A.  $30,000        .1905-1911 

Stone  Road  Repair  Bonds— 
5s,  M&«,  $15,000      Sept.  16,  1911 
Bridge  Bonds — 

4s,  J&J,  $12.000 Jan.  15.  1905 

4s,  J&J.    10,800 Jan.  15,  1906 

4s.  M*N'0,22,500.  May  10,'05-*07 

•$220,000  coupon;  $280,000  registered. 
INTEREST  on  courthouse  coupon  bonds  is  payable  at  Metropolitan 
Trust  Co.,  N.  Y.  City;  on  all  other  bonds  at  office  of  County  Treasurer. 

MADISON   COUNTY. 

County  seat  is  London. 

LOANS—  When  Due. 

Children's  Home  Bonds— 
6a,  M&S,$l4,000c. Part y'lyto  1911 

Court  House  and  Jail— 
6s,  .... ,  $24,000  cPart  yrly  to  1906 

Refunding  Bonds— 
5s,  M&S.  $15,000  o  Mar., '05  to'07 
Road  Improvement— 

58,  J&J,     $1,600  c 

f    6,000  o.. Mar.  1,'05'07 
2,500  c.  Mar.  1,1908 
4,000  0.. Sept.l, 'OV'06 
5,000  o.  Sept.  l.'OZ-'OS 


Bridge  Bonds— (Con.)  — 

..    ,^,       ^  $18,000 1905-1907 

48,  J&.J,     )      7ooo.     ..       1908 

«.OOO.Mar.,1905-'08 

17.500.Mar.,1909-'13 

3,000  ...Mar,  1914 

47,500  1905-23 

2,164      ..  1924 

4i«p/04,A&O.    75.000  Oct.'05-'24 
Court-house— 

4s,  M&S,  $500,000* 1944 

Subject  to  call  1924. 
Ditch  Bonds— 
4><29,  M&N,  $1,561  60  May  10/05 
4V.8  aemi-an  \  $4,000  .July  20/05 
4*28,semi  an  , }  3,'287  42.July,'06 
Interest  payable  at  Co.  Treasury. 
Total  debt  Oot.  21, '01.  $961,313 
Assessment  debt  (inol.)         62, 84^ 

Sinking  fund 19,074 

Assessed  valuVn,  renl.57,863,180 
Anaessed  valu'n.  pers'l.  18,927,160 
Total  valuation  1903.  ..76,790,340 
(Assess,  about  50%  actual  value.) 
C>ur  ty  tax  (per$1.000)  1904.$4-t;6 
Populatiouin  1890  was. ..102,296 
Population  1900  (Census).  153,559 


-B.  A.  Taylor,  Aud. 


Ditch  Improvement- 
OS,  f&a,    $i,920o 


(it,  M&S, 
48,  J&J, 
5s,  J&J. 

5a,  M&S,  j 


5a,M&S,< 


710  O 

7,313  0 

2,568  0 

1,504  c  Mar.  1,  *05-'08 

1,504  0  Sept.  1,  '05-'08 
Total  debt  Oot.  1,1901..  $87,619 
Assessed  valuat'n,  real  9,824,«-;60 
Assessed  valu'n,  pers'l.  4,728,810 
Total  valuation  1903..  14,553,470 
State  &  Co. tax  (per  M)1903  $7  80 
Population  in  1900  was 20,590 


Nov.,  1004.J 


OHIO-CITIES  AND  TOWNS 


•rj-2i 


MADISONVILLE.-JonN  A.  Conant,  Clerk. 

This  village  is  In  Hamilton  County 

LOANS-  When  Due 

Electric-Light  and  Water- 


Works  Bonds— 

5b ,$15,000 1923 

5s     ....    10,000 1924 

4s,  J&J.2  25,000 Jan.  2,  1932 

(Subject  to  call  after  Ja  i.  2, 1922.) 

Street  &  Sewer  Imfrov.  Bds— 
6s. $35,855...Part  due  y'rly 

Subway  Bonds— 
4ifl8,M«feN,  $11,500. .Nov.  1,1928 
(Subject  to  call  after  1918,) 


Duvr  Extension  Bonds— 
5s,  M&N,  $8,300 Nov.  1, 1923 

Town  Hall  Bonds— 

6s, $3,000 $500  ami. 

5s 4,000 1910 

Water- Works  Bonds— 

5s,      $15,000 1922 

4138 15,000 1922 

Bonded  debt  Apr.  1/04.. $142, (354 
Tax  valuation  1903 1,077,410 


Total  tax  (per  $1,000)  1903. $38-1 1 
Population  in  1900  was 3.140 

Madisonville  kSciiooLDiST. — G.  L  E>1etfer,  Clerk. 

Bonded  debt  Oct.  1, 1904..$35,000 
Assessed  valua'n  1903  $1,200,000 
School  tax  (perM.)  1903.. ..$10*50 


LOANS—  When  Due. 

4s,  M&N,  $35,000 May  1, 1930 


MAHONING  CO.— Wm.  R.  Leonard,  Auditor. 


County  seat  is  Youngstown. 
LOANS—  When  Due. 

Bridge  Bonds— 

5s,  M&S,  $22,000 1905  to  1909 

(*5,000  annually.) 
4^8,  M&S,  $65,000... Sept.  1, 1905 

($5,000  yearly)  to  Sept.  1,  1917. 
4138,  M&S,   155,000..  1905  to  1917 
($5,000  to  1909,  $15,000  to  1915, 

$20,000  to  1916,  $25,000  in  '17.) 
4^8,  M&S,  $24,000..  .Sept.  1,  1907 
to  Sept.  1, 1918 
($1,000  y'rly  to '11;  $2,000  to '18.) 
4ks,  M&S,  $197,000.Sept.  1,'05-'21 
(Various  am'nts  y'ly.  V.  76,  p  59.) 
4»ab,  M&S,  $18,000. . . Sept.l,*05-13 
4^8/04$    1,000 Sept.  1,1905 

M&S,    ?  >4,000..8ept.  1,  1906-*17 

Road  Bonds— 
8s,  Sept.,     $4,000 Sept.,  1906 


Viaduct  Bonds— 
4*28,  M&S,  $»,000  Sept., '05  to '06 

Children's  Home— 
4^8,  M&S,  $16,000.. Sept.,1905-'12 

Infirmary  Bonds— 

5r,  M&S,  $65.000 1905  to  1917 

4^8,  M&S,  39,000.. Sept.  1,  1905 
($3,000  due  yearly.)  to  rtept.  1,  '17 
Int.  payable  at  Youngstown,  O. 
Total  debt  Mar.  1, 1902.  $475,000 
Tax  valuation,  real.... 23,603, 130 
Tax  valuation,  pers'l...  12,353, 130 
Total  valuation  1903... 35,95^,260 
Assessui't  about  ^  actual  value. 
State  &  Co.  tax  (per  M)  1901  .$9-20 

Population  in  1890  was 55,979 

Population  in  1900  was 70,134 


A/I  A  -NTetTTT^T   "Tk         i  HUNTINGTON  BROWN,  Mayor. 
MAiNisr  1H.J_.1J. —  \T).  s.  KOONTZ,  City  Auditor. 
This  city  is  in  Richland  Co.    [$10,000  library  bonds  offered  Dec.  17.] 


LOANS—  When  Due. 

Street  &  Sewer  Asses.  Bonds— 
4,  5  &  6s,  ann.,  $83,800.1901-1911 

Funding  Funds— 
4s,  M&S,  $40,000.... Sept.  1 ,1905 
($1,000  each  M&S)  to  Sept.  1, 1924 
4s,  M&S,  $4,000  M&S,  1925 

Sanitary  Bonds— 
5s,  M&S, $35,000  ..Sept.,  1905-'ll 
48.F&A,    35,000...  Au«.,  1912-'21 

Debt  Extension  Bonds— 

(+23,000. Mar.  1. '05-27 

4VJ8,M&S,^    23,000. Sept.  1/05-27 

t      2  000. Mar.  1,  1928 

Water- Works  Bonds 


Water  Works  Bonds  (Con.) 
5s,A&O,$ll,000.Oct.23,1905-1915 
4s,  J&J,  12,000  Jan.  17,  1905-'16 
48.M&S.  15,000  Sept.  1,  1905-'19 
4s,  M&S,  12,000. Sept.  1,  1905-16 
Interest  is  payable  at  City  Treas'y 
Bonded  debt  Nov.,  1904  $248,000 

Assessment  debt 130,950 

Total  debt  Nov.,  1904  ...  378,950 
Assessed  valuit'n,  real  5,465,260 
Asse^set  valua'n,  pers'l. 2, 366, «30 
Total  valuation  19 1  >3...  7,832,190 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$30  40 

Population  in  1890  was 13,473 

Population  in  1900  was 17.640 


5s,July,    $5,000 July  1,1904 

INTEREST  Is  payable  at  omoe  of  City  Treasurer. 

Mansfield  School  Dist. — H.  B.  Cave,  Clerk 


LOANS-  When  Due. 

68, $13,000  0  .1904  to  1906 

4s,  J&J,        3,500o 1905 

4s,  J&J,  6.500  0 1906 

4s,  J&D,        3,000  O.June  12,  1907 
4s,  J&D,     10,500  C.June,  1908-'10 


4s,  J&D,  $40,000  cSept.l5/05-'15 
412S.F&A27. 15,000  oAug.27/  11-15 
4i2S,'04,M&N,  15,000  Nov.l, 15-19 
Bonded  debt  May  1.  1904. $95,000 
School  tax  (per  M.),  1903. ...$9-40 


MARIETTA.— Carl  Becker, 

This  city  is  in  Washington  County. 
LOANS—  When  Due. 

Electric  Light  Bonds  - 
5s, $15,000 Aug.  1,1927 

Refunding  Bonds— 
413s,  F&A,  $74,000 Aug.,  1912 

Water  Works  Bonds— 
5s,     J&D,    $8,000.June,'05to'12 

4^8,  M&S,    10,000 Sept.,  1921 

3»»s,F&A,  100,000..  Aug.  1,  1931 

'   (Subject  to  call  after  1911.) 

Paving  and  Sewers— 

58,  F&A,  $20,000 Aug.,  1912 

58,  J&D,  20,000 June,  1913 

5s,  ....,  15,000 1906-1926 

5s,  F&A,  15,000 Aug.  1, 1927 

(Subject  to  call  after  1907.) 

Bridge  Bonds— 
5s,  J&J,  $61,000.... Jan.  1, 1905  to 
($1,500  every  J&J)      July  1, 1923 


Auditor. 


Refunding  Water  Bonds— 
3^8,  A&O,  $90,000.... Jan.  1,  1920 

Special  assessment  Bonds— 
6s,  semi-an.,  $54,774  .part  yearly. 

(Part  due  semi-annually.) 
Interest  is  payable  in  Marietta. 
Total  debt  Sept.  1,  1903..  $524,749 
Special  a8sess.b'ds(incl.)      54,774 

Sinkingfund 37,212 

Tax  valuation  190  < 6,747,660 

Assessment  about  ^  actual  value. 
Total  tax  (per$l,000)1903..$2680 

Population  in  1890  was 8,273 

Population  in  1900  was 13,348 

School  lH*lric.t  Bonds— 
*1as,M&Si0,$2O,O0O.Bep.l0,'2l-'3O 

5s,     12,000  ..July,  1909 

5s,      ,      l<>,000...July,   1914 

4s 15,000. ..June,  1910 

4s,     40,000...  June,  1920 


MARION.— Samuel  T.  Qutgley,  Andito'. 

This  city  js  in  Marlon  Co.    [S_everal  issues  of  bonds  offered  Nov.  30.] 


When  Due.  | 


L.OANS- 
Funding  Bonds 
4e,  M&S, *42,000  .Mar  .1,  1905-25 
($1,000  each  M&S.) 
8ewag»;  Disposal  Plant  Bds.— 
5s.'04,  M&8,  $6,000.  Sept.  1, 1906 
Refunding  Bonds— 

=„  ,A.  )  $6.000 Mar.  1,  1905-07 

os,  04  ^    4000 sept.l, 1905-06 

General  city  b'ds  for  sts.  $42,000 
"        «       «  for  sewers  39,000  | 

Marion  School  Dist. — M.  B 


for  streets.. ..$164,931 

j  Ass't  b'ds  I  for  sewers 15,977 

f  for  sidewalks..   32,  83 

Bonded  debt  (cicy) $135,113 

Special  assessment  debt    21H.291 
Total  debt  Oct.  25,  1904.  r407,794 

Total  valuation  1903 6,103,860 

Total  tax  (per  $1,000)  1903.  $38-00 

Population  in  1900  was 11,862 

Population  in  1890  was 8,327 


Dickers<"<rj,  Clerk. 


LOANS—  When  Due. 

f  $5,000  c  Jan.  1/07-16 
41*8  T&l  \  5.000  duly  1/06-16 
4*28,  j<bj,  •!,    6,000c  Jan.  1/17-22 

I    6,000  cJuly  1  /17-2 


I N  T  E  R  EST  is  payable  at  the  City  Treasury. 


5  s,    semi-an.,  $48,000  o 1916 

412s,  semi-an..    17,000c 1920 

Bonded  debt  Apr  1.1901  87,000 
Assessed  valuation  1904.5,772, i 5 00 
School  tax  (per  $1,000)  1904.$8'50 


MASSILLON  _|B™RD 


This  citv  is  in  »tarK  uounty. 
LOANS—  When  Due. 

Public  Library  Bonds— 
6a,  Apr.,  $l,f>00 To  1907 

Street  Bonds   assessment)— 

4Vs, *34,0f>0..  1910 

4i2S,'04,M&N,50.000.MaylO,05-14 
4i«8,  June.  3.00D  ..June.  1907 

Street  Bonds  (city's  share)— 
4»2S,    ..  ,$17,0^0...         1908 
412s,  A&O,  20,000 April,  1914 


BELL,  Mayor. 
DOUGLASS,  Auditor. 


Sewer  Assessment  Bonds— 
5s,  June,  $4,000 June,  1908 

Refunding— 

6s.  A&O.  $35.000 Apr.  1.  1911 

Bond,  debt  Sept  28, 1904.$  164,500 
Special  ass'm't  debt  (inc  )    91,000 

Sinking  fund 11,560 

Tax  valuation  1903 4,969,nl0 

Total  tax  (per $1,000)  1903.$3000 

Population  in  1890  was 10,092 

Population  in  1900  was 11,944 


Massitl«n  School  District — 
Wm  B.  Humberger,  Clerk. 
4s,  M&S,  $72,000  ....  Mar.  1,  1 905 
($2,000  each  M&S)  to  Sep.  1, 1922 


Bonded  debt  Mar.  1, 1904  .$76,000 

Floating  debt 17,000 

Assessed  valua'n,  1903.$5, 150,000 
School  tax  (per  $1,000)  1903. $900 


MEIGS  CO.— A.  W  Vale,  Auditor. 

County  seat  is  Pomeroy.       Note-  The  turnpike  bonds  below  have 
been  awarded  but  not  delivered,  owing  to  pending  litigation. 

Turnpike  Bonds— 

(  $6,000  c  Mar.  1,  1909 

4^8,  M&S,  3  14,000  c.Mar.1,'10-11 

(30,000  0  Mar.l.' 12-16 

Bond,  debt  Oct.  1,1901..    $7«, 000 

Tax  valuation  1903 6,741 ,975 

State  and  Co.  tax  (perM)'04.$12-10 

Population  in  1890  was 29,813 

Population  in  1900  was 28,620 


LOANS  -  When  Due. 

Funding  Bonds— 

4^8,  J&D,  $35,000  o...Tune4, 1917 

4s.     M&S,     5,000  c    Mar.  1,  1905 

C    1,000  c.Sept.  1,  1905 

4V29,  M&S,  \  14,000  c.Sept.l, '03  07 

(    5.000  c.Sept.  1,  19.8 

Deficiency  3onds— 

5s,  M&N8,  $16,0000  .1906  to  1916 


INTEREST  is  payable  at  office  of  County  Treasurer. 


MERCER  CO.— T.  A 

County  seat  is  Celina. 

loans- 
road  Improvem't  Bonds— 

4s,  M&S,  *4.000.. Sept.,  1905-1908 
4s,semi-an.  19,600  Jan.  1,  1905,  to 
(V.7 3,p  461, for  matu'y)  July  1, '11 
4s,8emi-an.$17,000  Jan.. 1,1905.  to 
(V.73  p  201,  for  matu'y)  Julyl.'ll 
4s.  M&S.  $2,250,  Mar  1,  1905,  to 
(V.75  p.  305  for  matu'y)  Sept  1  ,'07 
4s,  M&S.  $S,00o  .Mar.  1,  1!  05,  to 
(V.75,  p. 305  for  matu'y)  Sept.  1/12 
4s,  M&S,  $21,000  .  Mar.  1, 1905,  t« 
(V.75,  p.  305  for  matu'y)  Hept  1/12 
58,  M&S,  $42,500  Sept  15,  '05-'09 
(See  V.  77,  p.  414,  for  maturity.) 
Bridge  Bonds— 

($18,000.Feb.l/06-23 
58/04,F&A,3    19,000  Augl/05-23 

(      3,000.  Feb.  1,1924 


.  Weis,  Auditor. 

Ditch  Bonds— 
4s,  M&S,  $4,200.  ...Mar.  1, 1905,  to 
(part  eacb  M&S) .  Sept.  1 ,  1907 
5s   '04    T&J   >.    «.°°<>.July  1.  1905 
as,  oi,  J<KJ.$28,O0O.J*ly  1/06  09 

Pike  Bonds— 
4s,  F&A,  $19,500    Aug.,  1905-*08 

(See  V.  77  p.  51 .  for  maturity.) 
5s,  F&A,      $5,500. .Aug  ,  1905-'08 

(See  V  77,  p.  51,  for  maturity  ) 
Interest  payable  at  Co.  Treasury. 
Total  debt  Apr.  1, 1904.. $234,500 

Tax  valuation,  real 7,8*4,930 

Tax  valuation,  person'l.  .3,650,540 
Total  valuation,  1903.. .11,495,470 
Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  1903.   18'30 

Population  in  1890  was 27,220 

Population  in  1900  was 28,021 


MIAMI   COUNTY.— E.  B.  Pearson,  Auditor. 

County  seat  is  Troy. 
LOANS.  When  Due. 

Court  House  Bonds— 
6s,  J&J,    $78,000  0.-1905  to  1907 

Ditch  Bonds— 
5s,  J&J,  $11, 100c. .J&J.  1905-'12 

(See  V.  76.  p  59.  for  maturity,) 
5s.  J&J,  $21,900  c.J&J,  1904-'08 

Bridge  Bonds— 
5s,  J&J,  $16,000  o....Jan.  1, 1905 
($ 2,000  every  6  mos.)  to  July  1/08 

Pike  Bonds— 
*„   T.t  t  S  $4,900    Jan.  1, 1905  '11 
5s,J&J,J    4^00. .July  1,  1905-'ll 


Interest  payable  at  Treas.  office. 
Bond,  debt  Apr.  1,1904.     $128,000 
Road  aid  ditch  bonds 

(additional) 39,900 

Tax  valuation,  real....  17,081,970 
Tax  valuat'n,  personal.   8,-144,625 
Total  valuation  1903... 25. 526,595 
Assessment  is  Va  actual  value. 
County  tax  (per  $1,000)  1903. .4*80 

Population  in  1890  was 39,754 

Population  in  1900  was 43,105 


tv/tt  a  T\/rrc:T3TTTPr"        5A-  R-STOCker,  Mayor. 
MIAMib>.t3UJr(.<j\ — *chas.  f.  eck,  cierk. 

This  village  is  located  in  Montgomery  County. 


LOANS—  When  Due. 

Water  Bonds-1904— 
4^8, M&S,  $80,000o.  Mar.  1,1934 
(Subje  t  to  call  Mar.  1,  1924.) 
Electric  Light  Bonds— 


Total  debt  Oct.  1, 1904  ..$101,800 

Sinking  fund...     6,500 

Total  valuation  1903  .$1,906,060 
(Assess't  less  than  50%  act.  val.) 
Tax  rate  (per  $1,000)1904.  $30  20 


5s,  M&S,  $4,800  c.Mar.  1,  1905-'10  I  Population  in  1890  was 2,952 

Refunding  Bonds—  I  Population  in  1900  was 3,941 

5s,  M&N.-S20.000  o.May  5,1905-'ll  I  „ 

INTEREST  on  refunding  and  water  bonds  is  payable  at  the  Han. 

over  National  Bank  of  N.  Y.;  on  electrio  light  bonds  at  Miainisburg. 


MIDDLETOWN.- 

This  city  is  in  Butler  County. 

LOANS—  When  Due. 

Water  bonds— 

4s,  .....  $39,000 July  1.  1924 

5s ,    15,000    Nov.  1,  1904*16 

a*    i^rk)     5,000... .Oct.l,  1906-10 
48,  A<ku  j  30000      Oot.  if  19H-25 

Park  Bonds— 

3isB,  JAD,  $25,000 Deo.  1, 1919 

4s,     F&A,    75,000.... Feb.  1,1930 
(Subject  to  call  after  Feb.  1, 1920.) 

Refunding  Bonds— 
4s,  J&J,  $45,000 part  yearly 

Strebt  Bonds— 
5s,  M&S, $3,295  40.. Mar.  30,  1905 
($823  85  due  y'rly)  to  Mar.  30,  '08 
48/04, F&A,  $4,0OO.Aug.l,1905-12 


N.  G.  OGLESBY,  Auditor. 
W.  H.  HAKR1S0N,  Treasurer. 

Street  Bonds— (Con.) 
4s/04,A&0,$  ,000  Oct.  1,1906  15 

Sewer  5s,      47,000 1913-1921 

Bond,  debt  Sept,  1,  1903.  $231,125 
Water  bODds  (included) .       55,000 

Tax  valuation  1903 5,066,730 

Total  tax  (per  $1,000)  1903.$2900 

Population  in  1890  was 7,681 

Population  in  1900  was 9,215 

School  District  Bonds — 

5s, $35/00. .July.1905  to  '16 

5s, ,     10,000. .Apr.  1905  to '14 

4s,  A&O,  18,000... Oot.  1.  1913-'30 
Bonded  debt  Oct.  1,  1904  .$63,000 
Asses'dval'n  1903  (est.)  5,100,000 
School  tax  (per  M)  1904... ...$730 


MONTGOMERY  CO. 

Auditor. — County  seat  is  Dayton. 


-Thos    J.  Kauffjian, 


LOANS—  When  Due. 

Infirmary  Bonds— 
4s,  M&N,    $4,0  '0.      May,  1905-06 
4e,  MAS,       5,100  Mar.  1905  to  '07 

Bridge  Bonds— 
4s,  A&O,    $25,000. Oot.  1,  1905-09 

Levee  Bonds— 
4s,  M&S,    $65,000  Mar.1905  to  '09 
4s,  A&O,      15,000..    Oct.  1,  1910 


DiTcn  Bonds— 
4s,  M&S  $3,i75..        .  Mar..  1905 
Total  debt  Sept.  1, 1904    $122,250 

Tax  valuation,  real 52,007,230 

Tax  valuation, personal.19,009  370 
Total  valuation  1903.  .71,016,600 

Assessment  is  35  actual  value. 
State  &  Co.  tax  (per  M)  1904  $8'20 
Population  in  1890  was.  ..100,852 
Population  in  1900  was..  .130,146 


MUSKINGUM  CO.— L.  E.  Brelsford,  Auditor 

County  seat  is  Zanesvtlle. 

LOANS—  When  Due. 
Bridge  Bonds— 
4s,  M&v,  $80,000. May  1,  1909-'12 
4s,  M&N,  100,000. May  1,  1914-'18 
4s,  M&N.  20,000..  May  1,  1920 
Bond,  debt  Sept.  1, 1903  $493,000 
Floatingdebt 55,000 


Total  debt  Sept.  1, 1903. $548,000 
Asses'd  valuation  1903.24,913,048 
Real  valuation  (est.) . .  35,000,004 
State  &  Co.  tax  (per  M)  '04.$10T5 

Population  in  1890  was 51,210 

Population  in  1900  was   ...53.185 


NELSONVILLE— John  Lax,  Audittr 

This  city  is  in  Athens  County. 

LOAN S When  Due. 

6s,  F&A,  *3/00.Feb,  1905  to  1909 
(*350  each  F&A.) 

Street  Improvement  Bonds— 
6s,  F&A,  $3,000... Feb.  1, 1905  ,  to 

($250  eacb  F&A)        Feb.  1, 1910 
5s,  M&S,  $14,000 Mar..   1905 

($1,000  each  M&S).to  Sept.l,  '11 

5s.  '04,  $3,315  87 Mar.  1,  1905 

r$165  79  each  M&S)  to  Sept.  1,1914 


Water  Works  &  Sewerage— 

6s $60.000....  Sept.  1,  1924 

Total  debt  Aug.  15,1904..  $94,fi01 

Tax  valuation  1903 1,037,780 

Assessment   about   2412%    actual 

value. 
Total  tax  (per $1,000)  1903. $43-80 

Population  in  1890  was 4,558 

Population  in  190o  was 5,421 
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NeLSONVTLLE  SCHOOL  DISTRICT  — A    Orady,  Cl-rk. 

6a $19,000  ...May  15,  1910 

6s,....,  5,500.... Sept.  1,  1911 
6s,....,  16,000....  Sept.  1,  1911 
6s ,       4,500....  Sept.  1,  1909 

NEWARK.— P.  T.  Maurath.  Clerk. 

This  oity  is  the  county  seat  of  Licking  County. 


Bond,  debt  Mar  15,  1904. .$34,000 
Assessed  valuation  1904.1  093.000 
School  tax  (per  1,000)  1903.$1600 


LOANS—  When  Due. 

Refunding  Light  Bonds— 
5s, $35,000  ....     1902-1932 

Paving  Bonds— 
5s, $9,900 1905 

Sewer  Bonds— 
5s, $4,750 1905 

Refunding  Bonds— 

5a, $16,000 Jan.  1, 1906 

4s,  J&D,    20,000.. June,  1907'09 

4s,  F&A,    17,000  Aug.  1,  1907-'ll 

(V.  73,  p.  408,  for  maturity.) 

Dkbt  Extension  Bonds— 
5a,'04,  <  $54.000.. .Oct.  1,  1914-22 
A&O,  \      4,157 Oct.  1,  1923 

Assessment  Bonds— 
5a,  M&S,  $44,001.. .M&S,  1905  '14 
(V.  78,  p.  300,  for  maturity.) 


Smallpox  Bonds— 
5s,  A&O,  $3,00  '.Oct., 1905  '08&*11 

Fire  Dept.  Bonds - 
4a,  M&8  $4,000    .Sept.  1.1 90  VOR 
Bond,  debt  Nov.  25, 1903. $153,072 
Floating  debt  ..      57,300 

Total  valuation  1903....7,'242,152 
Tax  rate  (per  $1,000)  1903. $3000 

Population  ia  1890  was 14,270 

Population  in  1900  was 18,157 

Newark  "rho  I  Disirirt — 

5a $10,500  C  .  1905  to  1909 

4a,  J&D,  13.0(H)  o.June  15,'05-17 
4»«8,  M&S,  14.600  c.Mar.  21/05-19 
Bonded  debt  Sept.  1, 1904  $38.1 00 

Floating  debt 3,100 

Sinking  fund 5,522 

8chool  tax  (per  $1.000) '04    $950 


INTEREST  on  all  bonds  is  payable  at  the  City  Treaaury, Newark,  O 

<  JOHN  M.  8CHELL, 
I  Auditor. 


5a,  A&O 


NEW  PHILADELPHIA. 

This  citv  ia  in  Tuscarawas  County 
LOANS—  When  Due. 

Paving  Bonds— 
6s,  .... ,  $2,286  30.June  1905  to  '07 

Sewer  Bonds— 
6a,  A&O,  $20,000.  Apr.  1, 1905-*14 
6s.  J&J,     8,100  ....Jan.,  1908-18 

6a,  A&O,      3  000 Oct.,  1908-10 

6s.  A&O.     4.0(10  ..Oct.  1,1911-12 

Cemetery  bonds— 
6a,  M&N,  $6,000.  .Nov.  1, 1905-*07 

General  Improvement— 
6a,  M&N,  $15,OOO...May'08to'15 


r  $6,000  o.Oot.1,1905  '07 

j    4.000c  Oct.1,1908'11 

'J     2,000o.   ..Oct.l.  '912 

<  8.000  o.Oct.  1,1914*1 5 

58.*O4,M&S.$42,000o.8ept.l.'05-14 

Bond.debtMar.  20, 1904.  $92,000 

Aaaess't  debt  (included)..      11,000 

Total  valuation  1903.... 2,046,400 

Assessment  >3  to  ^  actual  value. 

Total  tax  (per  $1,000)  1903. $29 -20 

Population  in  1890  was 4,456 

Population  in  1900  was  6.213 

INTEREST  on  cemetery  and  sewer  bonds  Is  payable  at  New  Ptiila 
delphia,  Ohio;  on  remaining  bonds  at  New  York. 


Street  Improvement— 


NORWALK.-T.  P 

This  city  Is  in  Huron  County. 
LOANS—  When  Due. 

Water  Bonds— 
5s,  M&S, $110,000  ...1905tol92« 
5s,  M&S,  9,000..     .Mar,  1905 

($250  each  M&S)    to  Sept.  1.19  2 
4s.*04, Sept., $1,750  Sept  1.1905-09 

Str-et  and  Paving  Bonds  — 
5s.  M&S,  $20,305 1905  to  1913 

Bridge  Bonds— 
5s,  M&S,  $10,000 Mar.  1,  1905 

($500  each  M&S)  to  Sept.  1, 1914 

Epidemic  Bonds  — 
5s.M&S,Pl;^0;Mar. 

Sewer  Bonds— 

^M^S^t, 


Kellogg,  Clerk. 


1,  1905-O7 
1,  1905-07 


1,  1905-07 
1,  1905-07 


Real  Estate  Bonds- 
5s,  M&S,  $2,560  Mar.  1.  1905 

($160  each  M&S)  to  Sept.  1,1912 

City  Hall  Bonds— 
4s,  M.vS,$i,100  .     ...Mar.  1,  1905 
($175  each  M&S)    to  Mar.  1,  1910 
Funded  debt  Sept.l,'04....$lt>8,467 

Floatingdebt    3,512 

Total  debt  Sept.  1,*04....    171.979 

Sinking  find 12,790 

Assessed  valuation  1904.2.807,000 
Tax  rate  (per  $1,000)  1904  $<020 

Population  1890 7,195 

Population  in  1900  was      ...7,074 

I        NorW'lIk  S^h'IOl   District— 

I  5s,  M&3,  $14,0000  Sept.l,190S  11 

Bonded  debt  Sept.1,1901  $14,000 

I  Sinking  fund 4,457 


MDRWnnn        <  GEO.  E.  MILLS,  Mayor. 
INUrtW  LJLJiJ. —  I  w.  E.  WICHGAR.  Audttor. 
This  city  ia  in  Hamilton  County,  adjoining  Cincinnati. 
May,  1888. 

LOANS—  When  Due. 

Electric  Light  Bonds,  1895— 
5a,  A&O,   $22,000  o.        19051926 

($1,000  due  yearly  on  Oct.  1.) 
4a,M&N'5,  $20,000  o.nov.  15,1916 
4a,  M&N1»,  20.000  c.Mav  15, 1922 
4a,  A&  ),  10,000c  .Apr".  15,  192* 
4 1«8.,04,  May,  6.000  .  May  20, 1929 
Fire  and  Gen.  PuRroaES,  1894— 
5a,  Aug.,  $25,000  c.Aug.  15,  1914 

Gen.  Purpose  Bonds,  '92-4-5— 
6a,  Sept.,  $25,000  c.    Sept.  1, 1915 

Stkp.et  Repair  Bonds  - 

4a,  M&N,    $3,000  0..  Mayl  -1918 

4a,  A&O,    20,000  c. Apr.  16.  1930 

Street  Condemnation  Bonds  - 

4»«8,'04,  Aug.$15,000  Auk.  1, 1924 

Sherman  Ave  oamage  Bonds— 

5a,  J&D.  $   ,831  75  c.  \>ec.  15, 1923 

Montgomery  Pike  Wid'ngBds. 

4a,  A&O,  $25,000  C.April  16,  1930 

Sidewalk  Bonds— 
5s,  F&A,  $17,000  c.Aug   15,*05-21 
5a,  A&O.     lH.OOOc.Oct.  1,  1922-39 
7,000  C.Jan.  1,  1924  30 
5.000  c.June   15,   1914 
1. 
1, 
15, 
1. 
15, 
16. 


5>as,  J&J, 
5a,    J&D, 
J&J, 

M&S, 
M&N, 
A&O. 
F&A, 


5a, 
5a, 
5s, 

58, 
4a, 


4s,  A&O. 


5,000  c.July 
2.000  c  Sept. 
2,000  O.Nov. 
3,00'>  c.Oct. 
5.000  c  Aug. 
15.000  c.Apr. 


May 


1 92S 
1H06 
1917 
1908 
1919 
1930 
1930 


Incorporated 


Fire  &  Police  Station  Bonds  - 
4>28.  M&V,  $t,000c.Nov.  1.  1923 
4»«s,  Apr.,  15,000  ...Apr.  1,  1924 
Sewer,  Drain. &  Ditch  Bonds— 
4a,  A&O,  $25,000  c.Apr.  16,  1930 
4^8.  J&J  i".     3,900  cJan.  15.  1924 

Stkkkt  Assessment  Bonds. 

Ca,  M&N.  $10,9  5  50c.Nov.  4,1913 

Debt  Extension  Bonds  - 

.  *s.  Oct.    i,$25.*6H45c.Oot.l,1906 

1  5a,  Sept.   *,  24,426  16o.Sepr  2, 1907 

I  5s,Sept.i?>,24,293  64c  Sept.1^,1908 

|  4s,  Apr.  16, 22.620  62c.  Apr.  16  1920 

I  4s,  Apr.  1  ,2^.388  32c.Apr.l5,19v6 

4a,  Oct.     l,17.^1S24c. Oct  1,1926 

48,8ept  '5,/3,«13  lOo.Sept  15,1922 

Waterworks  Bonds— 

5^8,  J&J    $25,000c.Tulyl. 1913-22 

5»«8,  M&8,    47,500cSept.l, 1905-23 

20,000c  Apr.l, 1905-12 

15,0000      Oct.  1,1914 

5,000c  Mar.  1   1917 

15,000c    Mar.  1,  1915 

5,000o    Sept.  1,1917 

15,000c. Apr.  16,  1930 

6,500.  .  .M*r.  1.  1924 

1,  190 1. $608, 260 

300 

1,'04 


5s,  A&O. 
5a,  A&O, 
5s,  M&S, 
4^8,  M&S. 
5s,  M&S, 
4a,  A&o, 
4^s,  M&S, 
Direct  dent  Jan. 
Floating  debt. 


4s,  M&N,  10.000  c 

4a,    M&S,    3.50'»«  .8ept."l5,  1922 

4a,     F&A,    2,500  c.Aug.  15,  1923 


60^,560 
31.201 
577,359 
189,707 


Tot.  dir-ct  <tebt  Jan 

8inklugfund 

Net  direct  debt  Jan.  l,'0i. 

Aasessra't  debt  (not  incl.) 

Tax  valuation  1904 5,"61,546 

Aswessiii't  a>>out  50% actual  value. 
Total  tax  (per  $1,000)  1903  $29-56 
Population  in  1900  was    6.480 

INTEREST  on  bonds  issued  prior  to  1903  ia  payable  at  Cincinnati; 
on  bonds  issued  in  1903  and  atuoe  at  Norwood, 


OBERLIN.-C.  H.  Sn 

This  village  is  in  Lorain  Countv. 
LOANS—  When  Due.  I 

Water  Works— 
3k>8    F&A,5*3O,O0O.Aug.l,'06-2O| 
a'as,  r«BA.j      9,000 .Aug. >-'2 1-23 
5s.  M&N,     l0,000cNov.l5,1905-09  , 

Strekt  Bonds  — 
6s,  M&S15,  $12,000.  Sept.  15, '05-07  I 
4i2S,M&N,      11.000. May  1.05  15  I 

I6,000c.M*y  1,'05-10  1 
14,000c  Mayl.'ll-17 
3,000c  May  1,  .918  I 
2.0000  May  1,  1919 
4s,  M&N,    ll.00Oc.May  1, 1905  15 
4a.  J&J,     13.000c.July  1,1905-14 
($1,000  due  yearly  exoept  $2,0o0 
In  1905,  1908  and  lull.) 


yder,  Clerk. 

Street  Bonds  (("on.)  — 
4s,  J&J,  $  15,000c  July  1,  1905-'14 
($^,000  due  in  even  and  $1,000  m 

odd  years.) 
5a. '04, }  $7,000  ..Sept.  1,1907-'13 
M&S.|>    2,000.. .Snpt.1,         1914 
5s,'0l,<     1,000      sept.  1,         1906 
M&S.   I  16,000      Sep  .  1,1907-*14 

Sewerage  &  Drainage- 
s'^, J&Di»,$6,000c.June  13,1910 
Subject  to  call  at  any  time. 

District  Sewer  Bonds— 

6s,  aeml-an.,      $500    1905 

5s,  M&S*.  100    Sept.  5. 1905 

6s.  M&N.  $1,600.  Mayl.  1905-1909 

—V.  76,  p.  992,  for  maturity. 


Assessment  about  3=  actual  value. 
Total  tax  (per  $1,000)  1903.$3040 
Population  in  1890  was 4,376 


Bond,  debt  Jan.  1,  1904.  $158,4  00 
Water  debt  (included)...      51,000 

Sinking  funds 2,439  1  jropuiauun  in  isauwas 4,3/0 

Tax  valuation  1903 1,296,325  |  Population  in  1900  waa 4,082 

INTEREST  ia  largely  payable  at  the  Citizens'  Nat.  Bank,  Oberlin. 

OHIO   STATE    UNIVERSITY.— Carl   E. 

MEED,  S  T-1+  . 
This  univeraity  ia  located  at  Colurabua.  and  is  eatablished  under  the 
provlsion(»ofSeonon88,418,  8,419,  8,422,  8.425  8,426, 8.440and8. 444, 
Reviaed  Statues  of  Ohio.  Provision  ia  male  in  Seoiion  3,951.  of  the 
Revised  Statutes  for  a  tax  to  be  levied  on  the  grand  list  of  the  taxa- 
ble property  of  the  State,  the  amnunt  to  be  determined  by  the  Gene- 
ral Assembly. 


LOANS—  When  D«e. 

6s,    J&D.  $10,000... June  1.  1905 
4^s  J&D.   15,000... . Dec.  1,   1905 
4>*8,  J&D.   iiO,000...Dec.  1  *06  07 
413s.  J&D,   25  000  ...Dec.  1   1*08  1 
4^8.  J&D.   25,000...  Dec.  1.  1909  | 

INTEREST  ia  largely  payable  in  Columbua. 

OTTAWA  CO.— Henry  Paffenbach  Auditor. 


4^s.  J&D,$ .'5,000.. ..Deo.  1, 1910 
41*8,  J&l>,  55,000  Dec.  1,1911 
*ifl8,  J&D,  30  000.. .Deo.  1.  1912 
4s,  J&D,  30.000.  Dec.  15, 1904 
Bonded  debt  Oct.  1, 1904.t235,000 


The  county  seat  is  Port  Clinton. 

LOANS- 
Refunding  5a.  Deo.,  *04-'15.$«,000 
Bridge  5s,  June, '07 '18...   10,000 

Bridge  6s,  1903-1917 35,000 

Bridge  5s,  June.  1904-20  15,000 
Bridce5s  \  $7.500  O.Feb.  1,'05-19 
isnageos.j  7i50o  o  Aug. l, '05-19 
Court  House  5s,  1903*18.  $44,500 

PAULDING  CO.— A 

County  seat  is  Paulding. 

LOANS-  When  Due. 

Expense  Bonds— 
5s,  J&D,    $6,000..June  1 ,  1905-06 

Ditch  Bonds— 
5s,  M&N,  *37.940.Nov.  1,  1905-07 

Pike  Bonds  — 
5s,  M&S,    $94.000.Sept.,1905to'08 
12,000  Mar., 1905  to '08 
1,000  Mar.,.  1905& '08 
61,000    Sept.1, 1905-09 
3,000....  March  1.1905 
30,000.. Mar.  1,  1906-10 
C     4.500     .March  1.  1911 

5s, ,     10,«00  Sept,  1.  1905'13 

5a ,    li, 250.. Sept.  1.  1905-06 

5s, 2-1.000  .Aug.  1.  19050 

5s, ,    33,6u0.  Sept.  1,  '905-07 

5s,      .   ..    69,000  .Mar.  l,i9i'5-09 


5s,  M&S, 
58,  M&S, 
5s,  M&8, 

5s,M&S,  \ 


Court  House  5s,  1905-'ll.   $7,000 

Ditch  6s.  1905-1906 3,250 

Total  debt  Jan.  9,  1904..      135,000 
Assessed  valuat'n  1903.. 8,339,205 
Assessment  *3  actual  value. 
State  and  Co.  tax  (per  M)'02.$9.00 

Population  1890 21,974 

Population  in  1900  was 22,213 

llen  Bybee,  Auditor. 

Infirmary  Building  Bonds— 
5s,  M&S     $3,000....  Mar.  1, 1905 

Bridge  and  Jail  Bonds— 
5a,  J&D,  $10,000  June  1,  1905  06 
5s,  M&N,    30,000. May,  1907  to'21 
5s.  F&A,    2O,000..Aug.  1,  1909-18 
5s,  F&A,     30,000  .Aug.  1,  1910-19 

Poor  Bonds 
5s,  ,     $5,000.        Feb   1,1905 

Total  Infirmary  bonds 3,000 

Total  bridge  bonda  flO.OOO 

Total  exp.  &  poor  bonda...  11. 000 

Totilpike  bonda 357,950 

Total  ditch   bonda  ...     ....37.940 

Total  debt  Sept.  23, 1904. .499,890 
Total  valuation  1904.... 7,000,000 

Assessment  about  ^  actual  value. 

Population  in  1890  waa 25,932 

Population  in  1900  was 27,528 


PIQ.UA. — Bert  A.  Reed,  Aorlitor. 

This  city  is  in  Miami  County. 

LOANS—                    Wnen  Due. 
4s ,  $40,000 

Imp.  &  Refunding  Bonds— 

6s,    ,$132,400 1909 

31*8,  J&J,  175.000  ..  July  1, 1925 

Refunding  Bonds— 
4Hi8,  M&S,  $25,000  c.Mar.  1.  1924 

Fire  Dep't  Bonts— 
4138.  M&S.  +35.000  c.Mar.  1,  1924 

Street  Improvement— 

5a $120,000 1905 

5a,'04  ,A&0,  5,000,  o..Oct.l,'06  '15 

Water- Works  Bonds— 
5s.  J&J,     $65,000.... July  1,1905 
5s,  M&S,      50,000.... 8ept.  1,  1909 
5s,  F&A,      11,500.... Aug.  1,  1911 
Interest  payable  in  New  York. 


Total  debt  Dec.  7,  1903    $475,000 

Tax  valuation  1903 5,073,959 

Assessm't  is  about  "n  actual  value. 
Total  tax(per  $1,000)  1903  $31  20 

!  Population  in  1890  waa 9,090 

I  Population  in  1900  waa...  12,172 
PiquaS.  Dist.— Geo.Dettmer.Clk. 

I  6s.  A&O,  $40,0000 Oct.,  1913 

5-,  F&A,  15.000c  ...  Aug..  1913 
6-,  J&D,  4.000  o  June,  1905-08 
5s,  M&N,    12.000  c. May,  1905-10 

I  6a.  A  xO,  15.000  c.Apr.,  19O5-09 
Bonded  debt  Sept.  1, 1904. $86,000 
Sinking  fund.  2,400 

I  Asaesaed  valuat'n  1901. .5,290,748 
School  tax  (p.  $1,000)  1904  $10-00 

I  Interest  is  payable  in  New  York 


POMEROY.-Abe  A. 

This  city  is  in  Meigs  County. 

LOANS—  When  Due. 

Water  Bonds— 
5s,  M&S,  $6,194  c       Sept.  1.1923 
(Optional  after  Sept.  1,  1913.) 
Light  Bonds— 
5s,  M&S,  $4,46tfc...Sept.  1,1923 
(Optional  after  Sept.  1,  1913.) 
Debt  Bonds— 
58,  M&S,  $8,269  0        Sept,  1, 1923 
(Optional  alter  Sept.  1,  1913.) 
Street  Paving  Bonds 


Massar,  Clerk. 


5s,  M&S  I 
4  U  8,  M&S  I 
4s,     M&S  j 


Refunding  Bonds— 
4^s,  M&S,  $7,000  C.Sept.  1,  1917 
6s,  M&S,  8,000  0  .Sept.  1,  1908 
6s,  M&S,  93,000  c  .Sept.  1,  1914 
6s,  M&S,  6.000  c.Sept.  1,  1915 
6a,  M&S,  6,000  c.Sept.  1,1916 
5a,  M&S,  4,000  c.Sept.  1,  1907 
5a.  M&S,  24,000  c.Sept.  1,  1917 
4112B.  M&S,  7,000  c.Sept.  1,  1918 
6a,  M&S,  8,000  c.Mar.  1,  1924 
Total  debt  Mar.  1,  1904.. $163,000 

$1,026  c.Sept.  l,'05-07  '  Tax  valuation  1903 1,292,661 

1,0'26  c  Mar.  1, '05-07  I  Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  '03. .$33-60 

Population  in  1890  was 4,726 

Population  in  1900  was 4,639 


808  75c.,Sep.l,,0.r)-09 
808  75  c.Mar.  .'05-09 
1,365  c  Sept.  l.'05'll 
1,365  C.Mar.  l.'05-ll 


INTEREST  on  the  5%  refunding  bonds  due  1907  and  on  the  street 
paving  bonds  is  payable  at  Poineroy;  on  all  others  in  New  York. 

PORTSMOUTH.— Filmore  Musser  Audt'or. 

This  city  is  the  county  seat  of  Scioto  County. 


LOANS—  When  Due. 

Water  Works— 
5a,  M&N,  $33,000  c.May  1,  1906 
4s,  M&N,     50,000  c.May  1,  1906 
4s,  M&N,     50,000  c.May  1,  1916 
4s.  M&N.    40,000  c.May  1,  1926 

Library  Bonds— 
4s,  F&A,  $7,000  c.Aug.  1,1905  '11 

Refunding  Bonds— 
4s  M&8io,$68,000  C.Sept.,'05  to  '21 
58,  J&D,  20,000  c.June  1, 1916 
5s.  F&A.  15,00  >  c.Aug.  1.  '05 
($5  000  due  yearly  to  Aug.  1.  '07) 
4s,  J&D,     20,000  c  .June  27, 1918 

Levee  Bonds- 
4s,  F&A.  1 $  1 1.000  c  Feb.  1,1905-15 

Fire  Dep't  Bonds— 
5s.  I&J,  $4,500  0  . .  Jan.  15,*05-07 

Sewer  Bonds— 
4s,  M&S,  $20,000  c.  Mar.  1,  1920 

Building  honds— 
*.„   Art,xr,Q5$2,OOOcNov.l2.1908 
5s.  M&N12  J  *,  'ooOc.N'v.l  V09-15 

Refunding  Sewer  Bonds— 
4a,  F&A,  $15,000  c.Aug.  1,1917 
5a,  J&J.     35,000  0  ...July  1,  1923 
4a,  M&S,    15,000  c.Sept.,'05  to '09 


Street  Improvement  Bonds— 
4s,  A&O,  $15,500  0.  ...  1904-1910 

4s,  J&D,     12,000  c 1905-1910 

4s,  J&D,      9,000  o 1904-1910 

d«  p*a  5  8,000  c.  Feb.  2, '05-'12 
48,  f&;A.  J  2.OOO0.... Feb.  2.  1913 
4b,  F&A,  3.000  C.Feb.  2.  '05  '08 
5s,  A&O,  22.500  e. Oct. 20. 1905-13 
58, '04.  A&O,  64  500  (-.Apr  7,'05-14 
(V.78,p.2  3  ,foram'ntduey'rly.) 
*.*  A.t.r>  >  1,000  c.Oct.  20,05-06 
08,  A&U,  J    7  000  0... 


Oct.  20/07-13 
.»  '04-  \  2.000,  0  ....Aug.  1.  1905 
,  i?Va  I  3.000.0  ....Aug.  I,  1906 
*&A.  £  28.000,  0  .Aug.  1,  1907-14 
I  Interest  payable  in  New  York. 
1  Bond,  debt  May  16,  1 90 1  $589,200 
I  Floatingdebt,  (add  1)  ...      37,1 '5 

I  Sinking  fund 10,000 

I  A8sesned  valuat'n,  real..4.15H,030 
I  Assessed  val  .personal. .2, 239, 514 

Total  valuation  1903.  ..6.397,544 
I  Assessment  about  ><>  actual  value. 
I  Total  tax  (per  $1,000)  1903.$3050 
I  Population  in  1890  was 12,394 

Population  in  1900  was 17,870 


Nov..  1904.] 


OHIO-CITIES  AND  TOWNS. 


-2Z23 


Portsmouth  .School  Uist. —  Wuj 

LOANS-  When  Due. 

4*28,  M&N,$6,000  c  May ,'05  to'OK 
4J«8,  MAN,  900  c.May  28.  1907 
4s,  J&D,  900  C..Junel6, 1906 
4a.  A&O.  9,000  e  June,'07to'09 
48,  F&A,  9,000 o.Aug.l,*10to'21 
4s,     F&A,       900  c.  Aug.  1,  1913 


L    R^d,   Cierk. 

-.  $  $8,000  o.Apr.l,'l2-'15 
is,  a<bu,  $    ^^  0    Apr  x  1916 


3km  A&O  5  30,000  oAp25,'17-21 
j<48.  a<su,  /  8,000  C.Apr.  25, 1922 
Scho'l  Dis.  debt  Oot.  i,  'O4.$74,«00 
School  tax  (per  $1,000)  1904  $9  00 


RAVENNA.— S  J    Post.  CI 

This  village  is  situated  In  Portage  County. 

LOANS—  When  Due. 

Street  Improvement— 

6s.  F&A,    $6,336  c Feb.,  1905 

$704  due  each  F&A)  to  Feb.,  1909 
Park  Improvement  Bonds— 

6s,  J&P,     $8.=\000u 1905 

($5,000  due  yearly)  to  1921 

Water  Works  Con*truc.  B'ds— 

58,  M&S,  $40,000  c.Mar.  15, 1905 

($4,000  yearly)  to  Mar.  15, 1914 


rk. 


Bonded  debt  8ept.l,1904.$131,103 

Sinking  fund 23 

Net  debt  Sept.  1,1904...  130,080 
Floating  debt  (addit'l) . . .  1,500 
Water  debt  (included) . . .  42,000 
Total  valuation  1904. ...2,118,521 
Assessment  is  H  actual  value. 
Total  tax  (per  $1,000)1901.$2750 

Population  in  1890  was 3,417 

Population  in  1900  was 4,003 


INTEREST  on  the  park  and  water  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  street  bonds  in  Ravenna. 


ROSS  COUNTY.— Chas.  H  Pinto,  Auditor. 


County  seat  is  Chillicothe. 

LOANS.  When  Due 

Funding  Bonds— 
±a   T*T    J  $40.000.. July  l.»07-' 14 
48,  j<bj    f    40,000..  Jan.  1,'08-*  15 


Court  House  &  Jail  Bonds— 
6s,  J*.J,  $33,000        . .  Jan.  1.  1907 
Bonded  debt  Nov  1. '04  ,$108,000 

Tax  valuation  1904 17,782,718 

Population  in  1900  was 40,940 


ST.  MARYS.—  r.  T.  aschbacher,  \ui  «ir. 

This  city  is  in  Auglaize  County. 

LOANS—  When  Due. 

Refunding  Bonds 

4i«8,  M&S,  $19,000  0  .Mar.1.1924 

Elec.  Light  &  Water  Bds.— 

4.Un  M&S  >  $10,000  cMar.l,'t)5-24 
4*«s,  macs,  ^    10>000  c.sep,  1  ,'05-24 

Assessment  Bonds— 
5s.'04,M&S,  $22,OoO  oj'ly  1,1914 
(Subject  to  call  after  July  1, 1905.) 

Highway  Bonds- 
5s,'04,  J&J,     21,000  c.Jan.  2,1923 


Deficiency  Bonds— 
5s,'04   M&S,  $8,000.  Sept.  1,  1914 
Bonded  debt  Aug.  13/04  $278,S40 

Floating  debt 8,000 

Sinking  fund..  lo.OOO 

Net  debt  Aug.  13, 1904...  27H.540 
Assessed  valuat'n  1903  1,439,145 
Tax  rate  (per  $1,000)  1903. $41-00 

Population  1900 5,359 

Population  1890 3,000 


SALEM.— 


;  ALBERT  CARLISLE,  Mayor. 
I  GEO.  HOLMES,  Auditor. 


This  city  is  in  Columbiana  County.  The  Salem  Railroad  bonds  issued 
by  this  city  to  the  amount  of  $125,000  bave  been  declared  unconstitu- 
tional, but  a  decree  has  been  entered  in  the  U.  S.  Court  for  the  sale  of 
this  road  at  a  price  not  leas  than  SI 25,000— the  amount  of  bonds  issued 
by  the  oitv  to  build  the  road.  See  V.  72.  p  401.  The  road  was  sold 
and  the  city  of  Salem  relieved  from  any  obligation. 


LOANS—  When  Due. 

Special  Assessment  Bonds— 

6s,1904...    ,$1.020 

5s,  '04,  M&S,    2,6  O.Sept.  1/05-09 

Debt  Extension  Bonds— 
5s,  A&O.  $25,000  c.Ai.r.  1, 1905-29 
5s, '04,  F&A,  $13,00   .Aug.1,'05-17 

Refunding  Bonds— 
4s,  Mar.,  $17,000.  Aug.,  190  i  to '21 

4s 15.000  Aug.l5.'05to'19 

6s ,     4.560 1905  1907 

($1,520  yearly.) 

6s, ,  1,160 1905-1908 

($290  yearly  on  Apr.  1) 
4s,  Junei5,$i2,O00.June  15,'05-'16 


Street  Bonds— 

6s,         ,$1,650 1905tol9C7 

5s 31,360 190->-1918 

6s.         ,        806  00. 1905-1908 

6s.  .  2,018  80.8ept.  1905-1908 
5s,F&A,26,000  .. Aug.  15, 1905-30 
Total  debt  Mar.l, 1901.  $328,000 
Floating  debt.  9,000 

Tax  valuation  1903...  2,715,000 
Assessment  about  13  actual  value. 
Total  tax  iper  $1,000)  1903.$28-40 

Population  in  1890  was., 5,780 

Population  in  1900  was 7,582 

Sih.  Dist.  Bonds  (additional) 
5s $54,000 


INTEREST  is  payable  at  Salem,  Ohio. 

C2  a  MrvTTOTZV        *  JOHN  J.  MOLTER,  Mayor. 
OAIN  L)  U  £>JrV  I  . —  ^  ALEX.  M.  WAGNER,  City  Auditor. 

This  city  is  situated  in  Erie  County  on  Sandusky  Bay. 


LOANS—  When  Due. 

Water  Bonds— 
5s,     J&J,    *3.000.....Tulv  1.  190* 
4s,    A&O,     8,000    ..Apr.  1.1907 

dock  Improvem't  Bonds— 
5s,  F&A.   $14,000*.     Aug.  1,  1905 
($2,000  due  yearly)  to  Aug.  1, 1911 
58.  F&A,   $45,000*      Aug.  1,  1912 
($3,000  due  yearly)  to  Aug.  1,  1926 

Refunding  Bonds— 
5s.  J&D,  $30,000.  June  1905-1910 
5s,  M&S,  7,500.... Sept.  1,  1911 
4ias,M&S,  6,500. ...Sept.  1,  1912 
4*28,A&0,  1,500.  ..Oct.  15, 1912 
4s,  M&S,  14,000....  Mar.  1,  1^14 
a*   Tjtr-r,  5  12,000    Dec.  31,  '04-'09 

48,  J  <BL>,  £     4  noo      Deo    3 1(  19  1Q 

4s,  M&S,      8  000 Sept.  1,  1912  I  5a, 

48,  M&S,    13,000     .  .Mar.  1,  1915  I  -      .  „  „   S 
4s,'04,  F&A,  12,000  c .  Aue.  1, 1913    °8'  A&u'  I 

1,1914 


4Hj8,  M&S, 
4%s,  A&O, 
4  4>B,M&N, 
48,  M&S, 
4s,     J&J, 

4s.  v  &N,  £ 


4a,'04,  F&a..  22.o00  o.  Aug. 

Sanitary  Bonds— 
4s,  J&J,    $4,000. ...  Jan..  1905-'06 

Refunding  Water  Bonds— 
5a,  A&O,    $10,000*. ..  A. ,r.lo,  1905 
5«  A&O  $    12,000*.Apr.  1,  '06-'09 
08,  AfflU,  j       2,000* 

10,0  »0. 
20,000* 
10,000* 
10,000 

8,000 
10.000. 

4,000 


5a,  M&N, 
4»s9,  J&J, 
4s,  A&O, 
4a,  A&O, 
4s,     M&S, 

4s, M&N,  ^ 

4s.  A&O,     10,000c. Apr.  15,  1914 

Fire  Department  Bonds 
4s,'04,  M&-*.  $6,O0Oc.Sept.  1,  1909 


.Apr.  1, 1910 
.May  1,  1906 
Julyl5,*05-'08 
.Apr.  15, 1909 
Apr.  IS  1910 
.Mar.  1,  1911 
May  15, 1912 
May  15. 1913 


Refunding  Street  Bonds- 
4sM*N  >  $17,500.. May  1, '06-'10 
4s,M&N,J      1,500.. ..May  1,1911 
4s.    M&S,  12,000...  Sept.  1,  1913 

Refunding  Sewer  Bonds— 

5s  M&N  $    $2,500. ...May  1,1905 
OS.M&N,  J        1>500  __  Ma>.  t    19Q6 

5s  A&O  \      1'000    -Apr.  2,  1906 

38,  AffiU,  }         ft00()      Apr    19Q7  ,08 

6,000...  Sept.  1,1905 
3,000...  Oct.  15,  1905 
5,000. ..Nov.  1,  1906 
9,000  Sept.  1,  1910 
7,000...  July  16,  1909 
2,500..  May  1,1905 
30,000  ..* ay  1906-' 11 
Street  Improvkm't  Bonds— 
F&A,  $12,000  Feb.  15,  '05-'03 
900. Oct.  15,  '05-'07 
400... Oct.  15,  1908 
7,500  ..Julvl,  190  > 
1 2,000.  Feb.  15, '05-'08 
6,500  ..Sept  1.  1905 
6,500  Sept.  1,1906 
6.000. Dec.  15, '04 '05 
14,000  Mar.  1,  '05-M1 
2.000  .July  1,  '05'08 
2,000  .July  1.  -09-*10 
500.. ..  July  1.  1911 
30,000.. Mar  1, '05-10 
4s,'0  4,  M&N,  5,500  ...May  1.1910 
4s,'04,M&S,  27.000  o.Sept.l, '05-13 

Wharf  Bonds  - 
4s.  M&S,  $45  000. Sept.  1,  1917-36 

Sewer  Bonds 
4s,*04,  M&S,  $3,000  o.Sept.1,'05-07 
Hospital  Bonds 


5s, 

5s, 
5s, 
5s, 
5s, 
4s, 


J&J, 
F&A, 
M&S, 
M&S, 
J&D, 
M&t, 


4s,'04, M&S,  $6,000  c.Sept.  1, 1909 

INTEREST  on  bonds  marked*  Is  payable  in  N6w  York  City  at  the 
American  exchange  National  Bank;  on  bonds  marked  t  by  Spitzer  & 
Co.,  New  York  City;  on  all  other  bonds  by  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

Nov..  1904.  Jan.1,'04  Mar.19'03.  Mar.19'02. 

Total  bonded  debt $563,500    $530,000    $584,200     $626,900 

Sinking  funds 6,000         13,795         38,699  35,780 


Net  debt $557,500    $516,205    $545,511     $591,190 

Water  debt(includ'd  above)  $107,000    $125,000    $139,000     $153,000 

ASSESSED  VALUATION— The  city's  asseaaed  valuation  (about 
40  per  cent  of  the  cash  value)  and  tax  rate  have  been  aa  follows. 


Years.                     Total.  Tax  rate. 

1904 $7,678,660  

1903 7,482,600  $2980 

1902 7,206,930  2900 

1901 ..     7,414,480  30-00 

i900 7,010.370  29-50 

£899 7,137,610  29-40 


ieurs.                      Total.  Tax  rate 

1898 $6,971 ,470  $30-00 

1895 6,903,070  3150 

1893    7,023,060  28'00 

1890 6,391,000  27-60 

1887 5,866,940  3000 

1883 5,293,469  33'60 


POPULATION— In  1900  the  population  was  1^,664;  In  1890  it  was 
18,471;  in  1880  it  was  15,838;  in  1870.  13,000. 


SHELBY.— 

This  village  is  in  Richland  County 

LOANS-  When  Due. 

Street  Improvement  Bonds— 

5a,  J&D,  $35,500..  ..June  1905  14 

($3,500  to  '13,  $4,000  in  '14.) 

5b,  J&D,  $6,000 June,  1905-14 

5s  J&D,    5,500 June,  1905-14 

($500  yearly  to  '13,  $1,000  in  *14.) 
5s,  J&J,  $2,010    July  1,  1905'07 

Electric  Light  Bonds— 

6s, ,     $6,000 1905  1910 

5a,  J&D,      13,000..  June  1,  '05'17 

Sewer  Bonds— 

4128,  A&O,  $20.000 1912-1936 

($1,000  yearly  on  April  1.) 
4s,  A  &0,        $2  1 0  . .  Oot.  1 ,  '05-'07 
4s,  A&O,       1,500. ..Oot.  1,  '05-'07 


Refunding  Bonds— 

6s $17,000 1905-'22 

5s,  J&J,  30,000. .  Jan.  1,  1912  to 
($1,000  each  J&J),      July  1,  1926 

4>s8, 'O4,M&8,»23,000 

Bond,  debt  Apr.  1, 1904.  $160,000 
Assessed  valuation  1903.1,622,160 
Tax  rate  (per  $1,000)  1903  $38-40 

Population  in  1890  was 1,977 

Population  in  1900  was 4,685 

Shelby  School  District— 

J.  O.  Hughes,  Clerk, 

6s,  ..     .,..$8,000 1913 

5s,  J&D,    26,000 June,  *05-*30 

Bonded  debt  Oct.  1, 1904  .$34,000 
Assessed  valuation  1904.1,695,800 
School  tax  (p.  $1,000)  1904  $11-00 


SIDNEY.— C.  E.  Lippincott,  Aidii. 

This  city  is  in  Shelby  County. 


LOANS—  When  Due. 

Street  Improvement— 
*„   ivr.«,a    >  $45. 0<  0  c  Mar.1,'05-13 
as,  M&tj,  j    45000  c.Sept.1,'05-13 

lmpr't  6s,  M&8,  $100,000 1920 

Water  5s,  M&S.    54,000 1917 

General  6s,  M&S,       6,100....  1909 


Sewer  3^8,  J&J.  $50.000. J'ly  1,'26 
Total  debt  Apr.  15,1904.  $310,000 

Tax  valuation  1903 2,619,750 

Tax  rate  per  $1,000  1903... $36-30 

Population  in  1890  was 4,850 

Population  in  1900  was 5,688 


SPRINGFIELD.— J  H.  Mecklenborg,  Auditor. 


This  city  is  in  Clark  County. 

LOANS—  When  Due. 

Cemetery  and  Park  Bonds— 
5s $2,500 1905 

Market  House  &  Citt  B'ld'g — 
4^8,  M&S,  $225,000.. Sept.  1,  1907 

($15,000  yearly)  to  Sept.  1,  1921 

Light  Bonds— 
4s,  M&S,  $l0,000.Sept.  1,  1905-'06 

Emergency  Bonds— 
48.  M&S,  $10,O00.8epr.  1,  1907-'16 

Police  Dept.  Bonds  - 
4s,  M&S.  $20,000.8ept.  1,  1908-'U 
4a,  M&S.    20.000.aept.  1, 1908-'ll 
4s,  *04,  M&S,  6,000  c.Mar.  1, 1910 

Hospital  Bonds— 
4a,  M&S,  $30.000.Sept.  I,  1912-'17 
4s,  M&S,    25,000  Sept.  1, 1921-'25 

Park  Improvement  Bonds— 
4s.  M&S,  *  10,000. Sept.,  1918-1919 

4s, 17,000 1915  to  1917 

4a,  M&S,  10,000    .Sept..  1920&'21 

Fire  Department  Bonds— 
5s    M&S  $  $21.000.Mar.  1,  '15  '21 
as,  m<»s,  £    i4(ooo  Sept.  1.  '15-*21 
4s  M&8  J      9,000.Mar.l,1922-'24 
48,  JM&H,  ^       6,000.Sep.  l,1922-'24 

Street  Improvement  Bonds— 
4s.  M&S,  $40,000. Mar.  1, 1909-'12 

Water  Bond*— 
58.M&S,   $20,000     ....Mar.,  1905 

($10,000  M&S  of  each  year.) 
5a,  M&S,  $12,000       Mar.  1,   1906 

5a,  M&S,    13,000 Sept.  1,  1906 

58,  M&S,    25,000 M&S,  1907 

5s,  M&S,    50,000...  Mar..   '08-'ll 

(Part  due  each  M&S.) 
5s,  M&S,      2,000      .Mar.  1,  1913 
5s.  M&S,       5,000  .    Mar.  1,  1912 


Water  Bonds— (Con.)  — 
5a,  M&S,    «5,000....8ept,  I,  1912 
5s,  M&S,     3,000. ...Mar.   1,   19U> 
5s,  M&S,  50,000  ..Mar.,  1913-'15 

($10,000  each  M&S.) 
5s,  M&S,  $50,000.... Sept.,  '15-'17 

($10,000  each  M&S.) 
5s,  M&S,  $10,000.... Mar.  1, 


5s,  M&S, 

5s,  M&S, 
5s,  M&S, 
5a,  M&S, 
5s,  M&S, 

4s,  M&8, 

4s,  M&S, 


1918 
1920 
1910 
1918 


7,000....  Mar,  1, 
5,000  ..  Sept.  1, 
8,000  ...Sept.  1. 

10,000 Mar.  1,  1919 

10,000 Sept.  1,  1920 

S  20.000  ..Mar.  1, '21'22 
I  10,000... Sept.  1,1921 
10,000  ...Sept.  1.  1922 
M&S  5  $30,000.  Mar.  1/23-25 
4^8,  m<sb,  ^    30,000.8ept.l,'23-25 
Street  Paving  Bonds,  6  p.  ets  — 

1904,  $5,953  93  I  1908,  $4,848  93 

1905,  5,922  67  |  1909,    4,713  93 

1906,  4,848  93  1  1910,    4,465  80 

1907,  4,848  93  I 

Stkeet  Paving  Bonds,  5  p.  cts.— 


1907,  $5,000  00 

1908,  5,000  00 


1906,  $1,935  67 


1904,  $5.000  00 

1 905,  5,000  00 

1906,  5,000  00 
Sewer  Bonds,  6  per  cents— 

1904,  $4,055  54 
1905  3  528  11  1 
Total  debt  Sept.  1,1903  $914,346 
Aseessm't  debt  (incl'd)..  101,846 
Tot.  water  debt  (incl'd).  350,000 
Tax  valuation  1903. ...19,233,727 
Assessment  about  *$  actual  value. 
Total  tax  (per  $1,000)  1903.$26-30 
Population  1900  (Census)  ..38,253 
Population  in  1890  was 31,895 


I NTEREST  »s  pavible  at  Springfield  and  New  York. 

Springfield  School  District. — 0.  H.  MiLLER,Clerk. 


LOANS—  When  Due. 

Buildings,  Sites,  Etc.— 
5s,  J&D,  $11,000  C.June  8,1905 
5s,  J&D,  11,000c. June  8,1906 
5s,  J&D,  11,000c. June  8,1907 
5s,  M&S,  11,000  c.Mar.  1,  1908 
5s,  M&S.  ll.000c.Mar.  1,1909 
4ias.  J&D,  27,000  o,..Iune8,'05-*07 
4s,  M&S.  24,00Oc.Sept.29,'12-13 
4s,  M&S,     11,000 c.Sept.  29,  1914 


B'ldings,  Sites,  Etc.— (Con.)— 
5s,  M&S,  $12,000c.. Mar.    1,  1910 
5s,  A&O,    10,000  c.Mar.  12.  1911 
4s.'04.M&S  10,000  c.Sept.  1, 1915 
Interest  payable  at  New  York. 
Bond.  debtOct.6, 1904.     $149,000 

Tax  valuation  1903 19,806,228 

Assessment  about  35  actual  value. 
Total  tax  (per  $1,000)  1904.$25  20 


STARK  COUNTY.— M.  W.  Oberlin,  Auditor. 


County  seat  is  Canton. 

LOANS—  When  Due. 

Bridge  Bonds  - 
«    f*a     S  $30,000  Feb.15,1 905-09 
o,  hxa.,  j    30,000Aug.l5,19O5-09 

Court-House  Bonds— 
5a ,    $90,000 1905-1913 

Refunding  Bonds— 

5a, ,  $76,000 1905-1912 

4«,  J&D,      50,000. Deo.  1, 1913,  to 
($10,000eachJ&D)Dec.  1, 1915. 

INTEREST  on  court  house  and  refunding  bonds  is  payable  in  New 
York:  on  aU  others  in  Canton. 


Bond  debt  Apr.  1,1904     $242,200 

Floating  debt $60,000 

Total  debt,  Apr.1,1904.      302,200 

Sinkingfund 110,000 

Tax  valuation  1903.... 46,636,1 \0 
Asseaament  is  ^a  aotual  value. 

County  tax  (per  M)  1903 $5-95 

Population  in  1890  was 84,170 

Population  in  1900  was 94,747 


STEUBENVILLE.- Frank  S.  King,  Auditor. 

Thia  city  is  in  Jefferson  County. 
LOANS—  When  Due. 


Water  Bonds— 
4s,  M&S,  $50,000. Mar.  1,  1911-*15 

Water  5s $135,000 

Library  bonds  4s,  '05'17..   13,000 

Varioua  5s 47,192 

Total  debt  Sept.  1, 1904... 245,192 


Sinkingfund $245 

Tax  valuation  1904 6,224,000 

Aasess.    about  40%  actual  value. 
Total  tax  (per$l,000)1903.$2920 

Population  in  1890  was 13,394 

Population  L.  1900  was 14,349- 
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TIFFIN.- John  B.  Diemeil  Auditor. 

This  city  is  in  Seneca  County. 

LOANS—  When  Due. 

Extending  Indebtedness— 
6s,  M&S,     $5,000. . . .  Sept.  1 ,  1905 
17,000....  Sept.  1,  1906 
19,500...  March  1,1907 
36,000. ...Sept.  1,  1907 

84,500 Mar.  1,1908 

2.5,000...  Sept.  1,  1908 
Pakk  Bonds — 
6s,  M&S.  $-'0,000.. Sept.  1,  1905-08 

Refunding  Bonds— 
6s,     M&S,     $4,800.. Sept.  1,1906 
4,800.  Sept.  1,  1906 
8  000. .Sept.  1,  1905 
9,000.  Sept.  1,  1906 
40,000.. Mar.  1. 1909 
80,000.. Sept.  1,  1919 
54,000. .Sept.  1,1915 
10,700... Mar.  1,1911 


6s,  M&S, 
6s,  M&S. 
6s,  M&S, 
6s,  M&S, 
6s,  M&S. 


6s,  M&S, 
6s,  M&S,  | 

4*28,  M&S, 

4s,  M&S, 
4s,  M&S, 
4s,     M&S, 


Rebunding  Bonds— (Con.)  - 
4s,     M&S,    73,000.. .Sept.  1,1916 
4s,     M&S,    12,500.. .Sept.  1,1912 

Special    Assessment    Bonds— 
4s,  4^8,  6s. 


Due.  Amount.  I  Due.  Amount- 
1904. ...$18,500  I  1909....  $6,500 
1905....  13,500  1910....  3,500 
190o....  8,000  1911....  3,000 
1907....  7,000  1912....  3,500 
1908....  6.500 
Bond,  debt  Jan.  1, 1904.. $555,000 

Assessment  debt 70,' 00 

Total  debt.  Jan.  1,1904.    625,000 

Tax  valuation  1903 4  000,690 

Total  tax  (per  $1,000)  1903.$24-00 

Population  in  1890  was 10,801 

Population  in  1900  was  ....10,989 
Tiffin  School  District  debt,  $7,000 


TOLEDO.— R.  G.  Bacon,  Auditor. 

Toledo  is  situated  in  Lucas  County. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,    J&J,    $19,000  c.Jan.  2,  1911 

Subject  to  call  after  Jan  2, 1901. 
4*28,  M&N,  $21,000  o.May  1,  1908 
4^8,  J&D,  10,000  o.June30,1908 
4^8,  M&S,  15,000 C.Sep.  10,1911 
4*28,  A&O,  32,000 C.Oct.  1.1913 
4%s,  J&D,  43,000  c.Deo.  1, 1914 
48,      F&A,  200,000 c.Feb.:i,  1925 

FlBE  DEPARTMENT— 

4*28,  J&J,  $30,000  C.July  1, 1912 
4*28,  M&S,  30,000  r. Sept.  1,1912 
4s,  J&J,  50,000  o.July  1,  1908 
3»«8,  A&O,  36.000  0  Apr,  1,1912 

Cemetery  Bonds— 
3128,  M&S,    $30.0000.. Sept.,  1930 
(8ub.iect  to  call  Sept.,  1910  ) 

Boulevard  Bonds— 
3128,  M&N,  $75,000 o.May  1, 1920 
3  Jss,  M&S,    75,000  c  Mar.  1, 1921 

Ref'd'g  Tol.  &Woodv'e  Ry.— 
las,  M&N,  $432,000  o.May  4, 1930 

Steeet  Intersection— 
5b,  M&N,$100,000  o.May  1,1911 
5s,  M&N,  91,850  C.Nov.  2,1911 
5s,  J&J,  93,000  c.Jan.20,1912 
5s,  M&N,  75,000  o.Nov.l,  1913 
4^23,  M&S,  30,422  c.Sept.4,1910 
4*28,  M&S,  25,000  o.Sept.l, 1912 
4128,  J&J,  20,000 o.Jan.15,1913 
4128,  M&S,  50,000  c.Mar.  1 ,1914 
4»28,  M&N,  10,000 c.May  1,  1915 
4148,  J&D,  6,000  o.Dec.  1,  1906 
4148,  J&J,  10,500  c.Jan.  1,  1907 
414s,  J&D,  2,900  C.June  1,1907 
4148,  M&S,  5,000 o.Sept.l,  1907 
4b,  M&S.  36.800  c. Mar.  1.  1909 
3»28,  M&N.  79,000  c.May  1,1920 
3i2S,  A&O,  46,000c..Oct.  1,  1921 
3\s,  J&D,  55,000  c.Dec.l,  19  JO 
S^s,  J&D.     33,000  c.Junel, 1921 

Watee  Wobks  Refunding — 
414s,  M&S,  $500,000  c... Sept.  1,'14 
4s,     J&l»,    297,0000  June    1/13 

Refunding  Pabk  Bonds. 
3hiS,  J&D,  $150,000  O.June  1,  '29 
(Subject  to  call  afterJune  1.1924.) 

Sanitary  Bonds — 
48.     F&A,  $20,000  cAug.10. 1923 

Refunding  Sanitaey  Bonds— 
3*2S,  A&O,  $10,000  c.Apr.  8,  1920 

Genebal  Fund  Refunding — 


LOANS—  When  Due. 

412s,  M&N,  $70,000  o.May  1,  '08 
4128,  M&N,  90,0000. Nov.  1,  '11 
4^8,  M&N,  60,000  o.May  26,  '11 
412s,  J&J,  110,000  C.July  1,  '12 
412s,  M&N,  69,000  c.May  15,  '14 
4s,  A&O,  190,000  O.Apr.  30,  '06 
4s,  J&D,  57,000  O.Dec.  1,  '06 
4s,  J&J,  70,000  C.July  1,  '17 
4s,  J&J,  190,000  o.July  1,  '19 
3s,  J&D,  15,000  C.Dec.  1,  '19 
3s,  A&O.  10,000  C.Oct.  1,  1919 
48,  A&O,  300,000  O.Oct.  2, 1923 
4a.      J&J,     100,000  c  Jan.  1,1924 

Genebal  St.  imp.  Bonds— 
4s.  J&J,  $75,000  O.Jan.  1,1924 
Steeet  and  Sewer  Improvem't  — 
4*28,  M&S,  $5,346o. Mar,  29,  1907 
4s,  M&S,  9,600c. Mar.  1,  1908 
4s,  A&O,  19,500  c.Oct.  10, 1908 
3128,  A&O,  125,000c. Oct.  1,  1922 
3*28,  A&O,  13.000  O.Apr.  1,  1923 
3>s8,  J&D,  20,000 c.Junel,  1922 
3>s8,J&D,  25,00OcDecl,  1922 
4s,     J&J.  142,195c.Jan.  1,1924 

48/04, 1     617  09 May  18,  1905 

M&N,  \  1,800  OO.May  18, 1906,-08 

Pabk  Bonds— 
4s,      J&J,  $100,000  C.July  1,  1922 
4s,      J&J,    100,000  C.July  1,  1944 
4s,     J&J,    400,000  C.July  1,1942 
3»28,  J&D,    100,000  c  June  1,1930 

Refunding  Bridge  Bonds— 
4s,     A&O,  $250,0000  .Apr.  I,f29 
(Subject  to  caU  after  Apr.l,  1919.) 

Natural  Gas— 
4*2S,  A&O,  $150,000 C.Oct.  1, '09 
412s,  A&O,  150,000 C.Oct.  1,  '14 
4*28,  J&J,  lOO.OOOo.July  1,  '17 
412s,  M&N,  75,000 c.May  10/19 
412s,  A&O,  175,000o.0ct.  1,'19 
4s,'04.A&O,  100,000  C.Oct.  1/14 

University  Bonds— 
4s,  F&A,  $20,000c. Aug.  31, 1908 

Improvement  Deficiency— 
4^28,   A&O,   $70,000  c.Apr.  20/14 

Memorial  IIall — 
5s,  A&O,  $40,000 c.Apr.  1,  '05 
Refunding  University  Bonds— 
5s,  M&N,  $10,0000  .Nov.  16,  1905 
Market,  Patrol  and  Dredging. 
412s,  M&N,  $10,000  c.May  15/11 
4^28,   J&J,         8,000  o.July  15/12 


5s,     A&O,  $100,000  0.  Apr.  1,1905 

I NTEREST-— All  general  bonds  and  interest  coupons  are  payable  at 
the  United  States  Mortgage  &  Trust  Co.,  New  York  City— the  fiscal 
agents  for  ths  city  of  Toledo, 

BONDED   DEBT,   ETC —The  city  debt  has  been  as  follows: 

Sent.  30,  1901.    Mar.  1,1904.  Jan.  1,  1903. 

Total  bonded  debt .".$6,598,113       $6,568,113      $6,487,918 

Sinking  funds 1,071,757  1,156,000  987,718 

Netdebt $5,526,356       $5,412,113  $5,500,200 

Spec  assess't  debt  (additional)    $715,827           $794,637  $780,129 

Total  debt $6,242,183       $6,206,750  $6,2;:0,329 

The  sinking  fund.is  invested  in  city  bonds. 

CITY  PROPERTY— The  city  owns  its  water  works, the  original 
cost  of  which  was  $1,000,000 

EQUALIZED  VALUATION  AND  TAX  RATE-Assessment  about 
40  p  c.  actual  value. 
Tears.  Ileal  Estate.  Personal.  Total.        Tax  Rate. 

1904 $51,307,640     $15,456,940         $66,764,580    $2980 

1903 50,385,650        14,230,660  64,616,310       29"80 

1901 49,410,580        14,6=>8,830  61,060,410        3040 

1900 39,840,370        13,605,390  53,445,760        32-60 

1899 38,968,940        12,Hll,466  51,780.406        3300 

1898 38.409,750       12,488,920  50,898,670       3320 

1897 37,530,070        12,116.210  49,646.280        29-80 

1895 35,396,600        10,767,430  46,164,030        2900 

1894 34,764,240        10,691,000  45,455,240        28-60 

POPULATION.— In  1900  the  population  was  131,822,  a  gain  of 
61.88%  over  that  for  1890,  81,434 ;  in  1880  it  was  50,137  ;  In  1870  it 
was  31,584. 

Toledo  School  District— Franklin  Hubbard,  Ol'k. 

Bonds  are  exempt  from  all  taxes 


LOANS—  When  Due. 

4*28, ,$88,000.-1904  to  1909 

4V48,  F&A,   177.000. .1907  to  1916 

4s ,180,000..1923tol929 

48 125,000. .1921  to  1926 


Bonded   debt   of    School 

District  Sept.  l,190i.  $570,000 
Assessed  valua'n,  1903  66.764,580 
School  tax  (per  $1,000)  1903.$8-00 


a-./-. t->  r^-KTT/~\        J  C.  E.  MILLER,  Mayor. 
1  OrCCJlN  1  KJ. l  ROBERT  PORTER,  Clerk. 


This  village  is  in  Jefferson  County. 
LOANS—  When  Due.    ' 

Water  Works— 
5s,  J&J,  $16,000.... Jan.  18,  1910 
5s,  J&J,  18,000.... Jan.  18,  1920 
5s,  M&S,  10,000....  Sept.  8,  1910 
5b,  M&S,  15,000....  Sept.  8,  1920 
..8.  M&N,      1,000    ..May  27,  1905 

Refunding  Water  Bonds— 
4p,  J&J,  $16,000 Jan.  1,  1920 


$77,000 
883.760 


Total  debt  Sept.  1,1903 
Total  valuation  1903... 

Assessment  is  *s  actual  value. 
Total  tax  (per  $1,000)  1903. $3080 

Population  in  1890  was 2,536 

Population  in  1900  was 3,526 


INTEREST  on  refunding  bonds  is  payable  at  City  Treasurer's  office; 
on  other  bonds  at  Chase  .National  Bank,  New  York. 
TAX  FREE.— All  bonds  are  exempt  from  taxation. 


TROY. — Ohas.  F.  Kannells,  City  Auditor. 

This  city  is  the  county  seat  of  Miami  County. 


Wlien  Due. 


'08 
'08 

'05 

'06 


LOANS 

Funding  Bonds— 
4*29,  M\S,  $10  000. ..March  1. 
5s.  M&S,     6,000 Sept.  1, 

Park  Bonds— 
6s.  M&S,  $5,000 Sept.  1, 

Metkr  Bonds— 
5s,  A&O,  $2,000 .Oct.  1, 

Sewkr  Bonds— 
5s,  M&S,  $20,000        1905-14 

City  Hall  Refunding— 

5a,  M&S,  $6,000 1906-1911 

5s,  M&S,    3.000 1912-1914 

5s,  M&S,    3,000 1915-1916 

($1,000  each  March  1  and  Sept.  1.) 

Improvement  Bonds— 

6s,  M&S,    $6,000 Mar.,  1922 

20,000 1917-1920 

11,000. 1920-21 

10,000 1923-1924 

15,000 Mar.  1,  1905 

4*28, ,  15,000  ...  March,  1908 

5s,  M&S,        6,000 1905-1910 

Refunding  water  Bonds— 

58.M&S,    $6,000 Mar.  1,1910 

($1,000  due  M&S.)  to  Sept.  1,  1912 
4s,      M&S,    8,000. ...Mar.  1,1911 

Electric  Light  Bonds— 
4^8,  J&J,  $18,000. ...Jan.  1,1918 


5s,  M&S, 
5s,  M&S, 
5s,  M&S, 
5s,  M&S, 


LOANS—  When  Due. 

Eli-c.  1  ight  Ronds  (Con.)— 
5s,  A&O,  $2,000  0 Oct.  1,  1906 

Real  Estate  Refunding — 
5s,  M&S,    $1,000 Mar.,  1905 

Bridge  Bond  <  — 
5s,  M&S,    $1,500 Sept.  1,1910 

Water  Bonds. 
6s,  M&S,    $58,000. .  Sept.  15, 1905 
($4,000  due  yearlyl  to  Sept.,  1918 

5s,  M&S,  $4,000 1911-1914 

5s,  M&S,    6,000 1910-1912 

Debt  Extension  Bonds  — 
4s,  '04,  M&N,  $4,000. May  1,  1924 

Assessment  Bonds 
Sewer  5s,  M&3,  $23,000  .1905  14 
Street  6s,  M&S,  4,500.. 1904  10 
Total  debt  Jan.  1,1904..  $247,000 
Assessment  debt  (addit'l)... 27,500 
Interest  payable  at  Troy. 

Tax  valuation  1903 3,000,000 

Assessment  is  *2  actual  value. 
City  tax  (per  $1,000)  1903..  $15-50 

Population  in  1890  was 4,494 

Population  in  1900  was .5,881 

Troy  School  Dint  — 
4»ss,M&S,  $30,000.. Mar.  1,'05-12 
Part  each  6  months -V.  78,  p. 1189 


TRUMBULL  CO.— C.  C.  Clawson,  Auditor. 

Warren  is  the  County  seat. 

LOANS—  When  Due. 

Township  Road  Bonds 
5a,  F&A20,  $100,000  C.F&A/05-10 
(See  V.  77.  p.  2299  for  maturity.) 
County  Bonds— 
48,  A&O,  $125,000  c... 1904-1920 
County  debtNov.l,  1904.$125,000 


Road  &  ditch  debt  (ad'l)  $100,000 
Assessed  val'tion,  real.  14,197,750 
Assessed  valuation,per...9,749,515 
Total  valuation  1904. ..23,917,265 
<ounty  tax  (per  M.)  1904..    $4-35 

Population  in  1890  was 42,373 

Population  in  1900  was 46,591 


UHRICHSVILLE.— H.  0.  Snyder,  Clerk. 

This  village  is  in  Tuscarawas  County. 

Asaessment  about  *?  actual  value. 


LOANS- 
Fire  and  imp'm't  bda.,5s, 

A&Oc  $9,283 

Pav.  and  sewer  bds.,68,  c  16,861 

Refund,  bonds.  5a,  A&O  o.  35,000 

do    4a  o  1932,  op.  1917   14.000 

do    6s,  A&O  o 13,500 

Cemetery  68,  A&O  o  .  ..  1,419 
Bond,  debt  Oot.  1.  1904..  90,064 
Total  valuation  1904 866  370 


Tax  rate  (per  $1,000)  1904.$4280 

Population  in  1890  was 3,842 

Population  in  1900  was 4,582 

Uhrichsinile  School  District 

6s,  $3,000 1905  to  1907 

4s ,20,000 1908  to  1928 

Bonded  debt,  Mav  1,1901.$29,000 
School  tax(per  $l,000)1902.$15-90 


UPPER  SANDUSKY. 

This  village  is  in  Wyandot  County. 


-W.  C.  Euopp,  Clerk. 


When  Due. 


LOANS- 
Refunding  Bonds— 

6s,  A&O,    $7,000 Apr.  1,1905 

6s.  A&O,       6,000 Apr.  1, 1906 

6s,  A&O,       8,000 Apr.  1,  1907 

58, ,       6,000 1913 

Street  Imp.  Bonds -1904 

5s,  J&J,  $60,000  c.Jan.  1, '05-14 

INTEREST  is  payable  at  the  Ninth  National  Bank,  New  York. 


Total  debtNov.,  1904  ...  $117,000 
Total  valuation  1904. ...1,435, 600 
Assessment  about  2-5  actual  value. 
Total  tax  (per  $1,000)  1904. $3800 

Population  in  1890  was 3.572 

Population  in  1900  was 3,355 


VAN  WERT.-H.  C.  Redrup,  City  Auoi  or. 

This  city  is  the  county  seat  of  Van  Wert  County. 

Water  Bonds— 


LOANS—  When  Due. 

SPtCL.  ASSK88MENT  BONDS— 
5s,  F&A,  $2,220 C... Aug.  14.  1905 
58,  J&J,    1,290  c.  July.  1905*07 
5s,  J&J,    3,250  c.July,  190.V09 

58,  F&A,    1,440  0 1905-1913 

($160  annually  on  Aug.  14.) 
5a.  M&S,  $1,360  c.Sept.,  1905-09 
5s.  M&S,  14,040  0  .  .Sept.l,''  5'13 

58 ,    960  c. ..Oct.  1,  190V07 

4>2R,  ..   ,    700  c. .. Aug.  1,  1905-09 
4>2B,  M&8,  31,200  c.May  1,  '05-10 

6a '225o Sept.  I,  1905 

5s,  '04.  M&8,  $6.500 1906-15 

Refunding  Bonds — 
4*28,  J&J,  $7,000  c.July  1, 1907 
4a,     J&D.  10,000c  ...Dec.  1,1910 
48,     J&D,    9.000  C.Dec  1,1915 


5s,  A&O,  $50,000  c.Apr.  1,1921 

Subject  to  call  after  Apr.  1, 1911 

5s,  A&O,  $70,000  c.Apr.  1,  1941 

Subject  to  call  after  Apr.  1, 1911 

5s,     J&D,  $5,000  0 June,  1905 

5s,  J&D,  5,000  c...  J  tine,  1911 
4*28,  M&S,  5,000  C.March,  1910 
412s,  M&V,  6.500  c  Nov.  1,  1912 
Bond,  debt  Jan.  1,  190 4.. $23 7,527 

Kinking  fund 16,000 

Netdebt  Jan.  1,  1904 221,527 

Assessment  debt  (inol.) 67,992 

Tax  valuation  1903 2,300,000 

Total  tax  (per  $1,000)  1903.  35-20 
Assessment  about  %  actual  value. 

Population  in  1890  was 5,512 

Population  in  1900  was 6,422 

S^.h.Dil  Bonds—  (additional.) 


5s $4,000  ......July  9,  1905 

INTEREST  on  $5,000  of  water  bonds  due  1910  is  payable  at  the 
First  National  Bank,  New  York;  all  other  interest  by  Village  Treasurer. 


WAPAKONETA.-Cii.vs. 

This  village  is  in  Auglaize  County. 


E.  Fisher,  Clerk. 


LOANS—  When  Due. 

Water- Works  &  Ligh  r  B'ds.— 
a  1^=  *  x  r\  J  $5,000  Apr.  1, 1908-17 
4"*B'A&Or.\000.Oct.  1.  1908-17 

■  Ml.0  i  3,500  Mar.  1,  1907-13 
58,  M&B,  J    3,500  Sept.  1. 1907-13 

Sewer  Assessmknt  Bonds— 

■  aj.a  (  $3,060. Oct.  1,  1905-07 
58,  A&O,^  2,040  c  Apr.  1, '05-0 ■* 
5s,  Jan.,  $9,140  c.Jan.  1,  1905-08 
*=  t„„  5  7,560  c.Jan.  1,1905-13 
58,  Jan.  f  7,560  c. J  uly  1,  1905-13 
5s.  July,  1.440  c    .July  1,  1905-08 

Deficiency  Bonds— 
.       T„  T  5$5,500..Jan.l,l905-'15 
5s.  J&J,  [    5,500. .Julyl, 190  >-'15 

Electric-Light  Bonds— 
6s,  M&S,     $4, 000... Sept.,  190506 
58,  JVD,        1,500.. ..  Dec.  1,  1904 

($500  each  J&D)  to  Dec  1, 1905 

Steeet  assessment|Bonds— 
,a  p,o.  J$l2.240c.Aug.  1/05  10 
4s,  F&A,}  14,280c.Feb.  1,*05  11 
($2,040  each  F  *A,)  to  Aug.l,  1910 
48,  F&A,  $13,875  C.Feb.  1, 1905 
($925  each  F&».)  to  Feb.  1, 1912 


Steeet  Assess.  Bonds— (Con.)  — 
.„  T  o  n  5  $7,735..June  1,  1904-12 
48,  J&D,  f    7,735. .Dec  1,  1904-12 

Street  Imp't  Bonds — General. 
4Ua  M*Ni&  *  $15,000  Nov.1,'07-21 
4H8.M&JN16J    15,000  May  1. '08-22 

Public  Square  bonds— 
5s,  M&S,  $3,500  ...Mar.l,lP05-07 

Water  Works  Bonds— 

5a,  M&S,  $2,000 Mar.  1,  1905 

($l,000duesemi-an.)toSep.l,  1905 
5s,  M&S.,  $12,000..  Mar.  1,  1906 
($1,500  due  senii-an. to  Sep.l,  1909 

5s,M&s.,  $'.20,000 Mar.  1,  1910 

($2,000  duo  semi  an.)toSep.l,  1914 
5s,  M&S.,  $20,000.... Mar.  1,  191.* 
($2,500  due  semi-aii.)toSep.l,  1918 

Refunding  bonds  - 

5s,  J&J,  $35,000. Jan..  1921 

Total  debt  Mar.  17,1904.. $245,"30 

Sinking  fund 9,89* 

Assessment  de:>t  (included)  92,530 

Tax  valuation  1904 1, 426,2."  0 

Total  tax  (per  $1,000)  1904. $4  1  -45 

Population  in  1890  was 3,6 16 

Population  in  1900  was 3,915 


Nov.,  190A.J 


OHIO-CITIES  AND  TOWNS. 


2325 


WASHINGTON  C.  H— j S ?; F£S2^uiSX?r* 

riils  city  Is  the  county  seat  of  Fayette  County. 


LOANS-  When  Due. 

Fire  Dbpt.  Bonds— 
5s $9,000 

Street  Imp.,  Spec.  Act— 
5s,  M&S,  $40,000...  March  1,  1910 
($4,000  due  yearly)  to  Sept.l,  1919 

Library  Bonds— 
5s,  MAN ib,  $3,000..May  15,  '06-11 

Emergency  Bonds— 
«i«    M&S  J*1,00!>  Mar.l,19f>5-'06 
as,  M&b,  ^    1000  sept.l.  1905-'06 
Interest  payable  at  City  Treasury. 


Bond,  debt  Jan.  1,1904. .  $72,645 
Assessment  bonds  (lnclu'd)  t>,17S 
Total  valuation  1903.. ..2, 260,225 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)1903.  $32-50 

Population  in  1890  was 5,742 

Populatiou  in  1900  was 5,751 

Wa»liingtot  School  District  — 

6sM&S,$l,500 Mar  1,190.5, 

($500  each  M&S)...to  Mar.  1, 1906 

6s,  M&8,  $2,500 Mar.  1,   1905. 

($500  each  M&S) . .  .to  Mar.  1, 1907 
Bonded  debt  Sept.  1, 1904.  $4,000 


The  sinking  fund  receives  over  $3,500  yearly  from  the  tax  levy. 


WELLSTON.-J.  H.   Browne,  Auditor. 


This  city  is  in  Jackson  County. 
LOANS—  When  Due. 

Water-Works  Bonds.— 

5s, ,  $32,000  1905-1920 

os, 10,000 1921-192=> 

k»    *.«./-»  5     3,000. Mar.  1,  1926-33 
DS,  A&U,  }     7,000  Sept.  1, 1926  32 

Electric  Light  Bonds  - 

5s, ,   $12,000 1905-1916 

4s, ,      14,500      ...1905-1933 

Street  Improvement  Bonds— 

6s ,     $2,000  1905  1906 

5s, ,        3,745  30  ...1904  1908 

58, ,        4,455  40  ...1905-1909 

5s, ,        5,935  80  ..  1904-1909 

4s, ,      12,288  50... .190M911 

5s ,        1,800 1904-1913 

5s,      ...        2,300  1904  1913 

Firb  Dep't  Bonds— 
5s.      ...     *5.?00. July  1,1906-16 

Building  Repair  Bonds- 
5s ,     $3,E00.July  1,  1906-12 


Refunding  Bonds — 
-D     to-    5     $  '00.  July  1,  1908 
is,  j<bj,  ^  is.000  July  1,  1909-23 

Sanitary  Bonds— 
5s. ,      $1.000 1904-1905 

Sewer  Bonds— 
5s,  J&  F,      $8,000.  July  1,  1906  1* 
Total  debt  Sept.  24, 1904. $149, 525 

Sinking  fund :\768 

Tax  valuation  1903 1,721274 

Total  tax  (per  $1 ,000)  1903  .$38-40 

Population  in  1890  was 4,377 

Population  in  1900  was 8,045 

Wellston  School  District — 

6s,  A&O,  $1,000  c 1906 

6s,  A&O,     6,000c 1912 

5s,  M&S,  17,000  c.    Mar.  I,  1922 
4^s,  '   4,  J&J,  $20,000  c  .1905-24 

Bond,  debt  Oct.  1,  1904 43,000 

School  tax  (per  M.>  1904  ..    12-00 
Assessed  valuation  *04..  1,850,000 


,TTCr    t   OT7-TT   T   tt         )  T.  R.  ANDREWS,  Treasurer. 
W  rL,J_l_0  V  ll_L_rL. —  \c.  R.  MCGREGOR,  Auditor. 

This  city  is  in  Columbiana  County. 

LOANS—  When  Due. 

Cemetery  Bonds— 
68,  Jan.,  $2,000 1905  to  1906 

Floating  Debt  Redemption- 
SB,  J&J ,  $15,000 Jan.  15,  1920 

4^8,  A&O,  25,000.  ..Oct.  1,  '18-27 

School  Building — 
5s,  J&J,  $7,000 1905  to  1911 

Refunding  Bonds— 
4s,  M&S,  $15,000..  .May,  1905-'09 
48,  July,    30  000  July  1,  1912-*4 1 
4s,  Sept.,    16,360..Sept.  1912-1944 
4s,  J&D,    30,000  ..Dec.  1,  1912-41 

(All  optional  after  Deo.  1,  1922) 

Sewer  honds— 
4s,  Feb.,  $75,000. .Feb.  3, 1913-'27 

($5,000  due  yearly) 

4s,  J&J,  $65,000  .Jan.  1,  1905-'26 

($3,000  due  yearly.) 

Receiving  Vault— 
4s,  '04,  M&N,   $4.100 1914 

Flood  Damage  Bonds— 
4S8,'04,  M&N,  $1,000        ...  1°10 


Street  Improvement— 

6s,  var.,  $6,250 1905  1914 

5e,  Deo.,  6,548.  Deo.  1,1904-1907 
5e,  D.  o.,  38,920.. Deo.  1 ,  1904  1912 

Water- Works  Bonds— 
4s,  Mar.,$12,000..Mar.,  1909-1914 

5s,  J&J,    5,000 Jan.  15, 1920 

4s,  JA  J,  75,000.  Jan.  1,  1905  to  '19 
4s,  J&D,    8,000. Deo.  1,1912-1927 

4>48,  *04,  A&O,     7,500 19^3 

4*4 s,  '04,  F&A.  16,00O.Aug.l,1925 
Total  debt  Oct.  1,  1904.  $467,487 
Assessm't  bonds  (includ  ) .  63,944 
Water  debt  (included)...    115,500 

Tax  valuation  1903 2.S93.180 

Assessment  about  ^  actual  value. 
Tot.  tax  rate  (per  M.)  1903..$30  00 

Population  in  1890  was 5,247 

Population  in  1900  was 6,146 

Wellsville  Seh.  Dist.— 

5s *7,000  ...$1,000  yearly 

Bonded  debt  Sept.  1,  1904. $7,000 
School  tax  (per  $1,000)  1904. $7-50 


INTEREST  on  the  bonds  is  pay  able  at  the  office  of  the  City  Treas. 


WOOD  COUNTY.— Bert.  C.Harding,  Auditor. 


County  seat  is  Bowling  Green. 


LOANS- 
Highway  Bonds— 


When  Due. 


5r    M&*  i  $25,000  c.Mar.  1,'05  09 
08,  m&.,<    25,000  c.Sept.l, '05-09 
Road  Bonds— 

5s,  M&S,    $5,700o 1905 

5s,  M&S,       2,800  c 1905 

5s,  M&S,  10,000  c... Sept.  1,  1905 
($2,000  each  M&S)  to  Sept.  1, 1906 
*Q  m*«  5  $3,600  c.Mar.  l.'05-'0 7 
as,  fll"jss.  I  3,,;00  c.Sept.  1'05'07 
«-,<>  MA-s  5  40,000  c.Mar.  1, '05-08 
08,  M&.&,  £  40,000  c.Sept.l, '05  0-? 
5s,  '04, )  50,000 c.Mar.  1,1905-09 
M&S,  \    60,000  c.Sept.l,  1905-09 


Bridge  Bonds - 
5s  M&S  $  $15.0°°  o.Mar.l,  '08  12 
os,  m«ks,  ^  15,000 c.Sept.l,  '08  12 
"io  MA«  J  $25,000  c.Mar.  1,'13-17 
08,  m&b,  i  25,000  c.Sept.1,'13-17 
5s,  M&S,  $14,000  c.  Mar.  1,  1905 
($i,000each6mo8.)to8ep.  1, 1907 
Bond,  debt  Oct  10, 1903.   $34,000 

Road  bonds  (add'l) 142,600 

Ditch  bonds  (add'l) - .     60,000 

Tax  valuation,  real....  15,490,850 
Tax  valuation,  pers'l.  10,759,540 
Total  valuation  1903..  26,250.390 
Assessment  abou'  *3  actual  value. 
Co.  tax  (per  $1,000)  1903... .$5  55 
Population  in  1890  was  ...44,392 
Population  in  1900  was  ....51,555 


J  M.  M.  VAN  NEST,  Mayor. 
\  JAMES  B.  MINIER,  Auditor. 
This  city  is  the  county  seat  of  Wayne  County. 


WOOSTER, 


LO  A  N  S—  When  Due. 

City  Hall  Bonds— 
5*28,  Mar.,  $20,000.. Mar.  16,1913 
Subject  to  call  after  Mar.  16,  1903 

Refunding  Bonds— 

5s ,  $19,000 Oct.,    1908 

5s ,    10,000 July,  1909 

5s 14,000 Sept.1,1911 

58 ,      5,000 Oct.,  1912 

4»28,  ..,      5,200 Oct.,  1913 

48.J&D.    6,250  ....June  15,  1915 

(Optional  after  June  15, 1906.) 
4s,  F&A,  $10,000. ...Feb.  14,  1915 

5s,....,        5,000 Oct.,     1909 

4s,  s.arj,    20/00..1906-07-10&13 

4s,  '04,  >  J  6,000    ..  .July  15,  1914 

J&J,    5  54,000.  July  15,  1916  24 


Spec.  Assessment  Bds.— (Con.) 

6s, $«90 1905 

5s ,  30,000. 1905 

4s 1,500. ...July  1.1904-19 

5s 2,800 1904  06 

4a, 1 , 1 00. .    .Oct.  1,  1906-16 

58,  '04,  A&O,  4,500. Oct.,  1905-14 
Interest  payable  at  City  Treasury. 
Bonded  debt  Sept.  1, 1903,$12  5,550 
Assessment  debt  (add'l).  41,3 10 
Total  valuation  1903.. ..2,533,965 
Assessment  about  310  aotual  value. 
Total  tax  (per  $l,000)1903.$2-t*60 
Population  in  1900  was 6,063 

Wooxter  School  District — 

4s $2^,000 1905-1914 

Bond .  debt  Sept.  1 .  1904     $25,000 

Total  valuation  ISO  t 2,640,719 

School  tax  (per  $1,000)  1904.10-25 


XENIA.-fcVFF- 


TRADER,  Mayor. 
LOGAN,  Auditor. 
This  city  is  in  Greene  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*js,  '04,  J  $76,500o.  July  15,'05-13 

J&J,     }     IH.OOOc.July  15,  1914 
4s,'04,M&N,  16  OOOc.Nov.  1,  1924 


Sewer  Bonds— 

4s,     J&J,  $30,000  c 1920 

4s,  '04,  J&D,  45,000  .June  1, 1914 

Funding  &  Refunding  Bonds— 
4^8,  J&J,  $26,500  c.July  1,  1917 


5s,  J&J,  6,000  c '. )  (Subject  to  call  after  July"  1,1907) 

58 ,4,750o j 


Freshet  Bonds— 
4t28,J&J,  $10,000  c.July  1,  1907 

Street Impkovement— 

5s $1,000  0 

General  Purpose  6s $500 

Sanitary  5s 1,740 

Bond.  debtSept.26, 1904.$303,200 
Total  valuation  1903...  3, 856.229 

Interest  payable  in  New  York. 

Assessment  is  3B  actual  value. 
Total  tax  (per  $1,000)  1904.  $3280 
Population  in  1890  was 7,301 


Population  in  1900  was 8,696 

Xenia  School  District— 

5s,  A&O,  $10,000 Apr.  1,  1905 

($1,000  each  A&O,)  to  Oct.  1,  1909 
4s,  A&O,  $45,000..  Apr.  1,  1913,  to 
($1,500  each  A&O  to  '17)  Oot.1,'24 
(  2,000  each  A&O  to  '23) 
(  3,000  each  A&O,  19241 
4ios  J&J  *  10.000.July  1.  1925-29 
*«as,  j<sj  $  10.000.. Jan.  1. 1926-30 
Bonded  debt  April  15,  '04. .73.000 
School  tax  (per  1,000;  '03...  .9-30 


INTEREST  on  the  freshot.  street  improvement  and  $4,750  refund- 
ing bonds  is  payable  at  office  of  the  City  Treasurer;  other  bonds  at 
Fourth  National  Bank,  New  York  City. 


YOUNGSTOWN.-|^M 


T.  GIBSON.  Mayor. 

'   I.  DAVIES,  City  Auditor. 


This  city  is  in  Mahoning  County. 

LOANS—  When  Due. 

Fire  Department— 
5s,  A&O,$43,000.Oct.l,1904  to '17 
5s.  A&O,     6,000.. .Oct.  1,  1905-14 
58,  A&O,     4,750..  .Oct.  1,  1906-15 

Garbage  Disposal  Bonds— 
5s,  A&O,  $3,150.  ..Oct.  1,  1905-13 

Sanitary  Bonds— 
5s   A&O  >  $19,000. .. Oct.  1.  '05-23 
os,  A.&U,  I      2.000  ...Oct.  1,  1924 

Filtration  Plant  Bonds— 
5s.  A&0.$125  000.  Oot.  1, 1905-29 

Debt  Extension  Bonds— 
5s,  A&->,  $21, 500.. Oct.  1,  1905-24 
5s,  A&O,    24,000. .Oct.  1,  1905-24 
5s.  A&O,    14,000    Oot.  1,1905-14 

Watercourse  Bonds— 
5s,  A&O,    $1,500.. Oot.  1, 1905-09 


Water  Bonds— 
5s,  M&N,  $70,000. .May  1,'05  to  '11 

($10,000  due  yearly.) 
4s,  M&S,  $85,000... Sept.  1,'05-'21 

Park  Bonds— 
5s,  A&O,  $4,000    .Oct.  1,  1905-08 

City  Prison  Bonds— 
4^s,'04,J&J $38,000  c.Oct.1,'06-25 

Contingent  Fund  Bonds— 
5s,  A&O,  $10.000. .Oct.  1,  1906-15 

Street  &  Sk.wer  Imp't  Bonds— 
4s,  5s  &  6s,  $438,515..  1903-1913 
Bonded  debt  Sept.  1, '03    $725,515 

Floating  debt 69,250 

Total  debt  Sept.  1, 1903 .  794,765 
Total  valuation  1903... 22,317,210 
Assessm't  about  40  p.o.  actual  val. 
Total  tax  (per  $1,000)  1903.$3V00 

Population  in  1890  was 33,220 

Population  in  1900  (Census)44,885 


I NTEREST  is  payable  at  the  office  of  the  City  Treasurer. 


Youngstowjs"  School  Dist. 


LOANS—  When  Due. 

5s, $28.000.. ..Sept.  1907-08 

4s  M&S   \    20,000..Sept.l,'ll'12 
48,  m&a,  i    18,000.  Sept.l, '13-'14 


4s,  M&S, 


$10,000  Sep.  1,1915-16 
5,000. ..Sept.  1.  1917 
Bonded  debt  Nov.  1 ,  '04.  $148,000 
School  tax  (perM)  1904 9-50 


ZANESVILLE.-H.  H.  Kennedy,  Auditor. 

This  city  is  the  capital  of  Muskingum  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $79,000  c....Oct.  1, 1915 
4S.  M&S,    10,000c... Mar.  1,1910 

Water  W'rks  Bonds  (refund'g). 
4*28,  J&J,  $60,000 c.July  1,  1907 
4*28,  A&O,  20,000  c.  Oct.  1, 1909 
4*28,  A&O,  70,000  c. Apr.  1,  1913 
4^8,  J&J,  50,000  c.May  1,1916 
4s,  A&O,  125,000  0  Oct.  1,1915 
3^8.  A&O,  30,000 c. Oct.  1,  1919 
Subject  to  call  after  Oct.  1, 1909 

Pkst  House  Bonds— 
4s.  F&A,  $:*,500  r....Feb.  1,  1909 

Funding  Bonds— 
4s,  M&S,  $41,362  c.  .Mar.  1,  1914 

Natural  Gas,  Etc.  (refunding)— 
4*2S,  M&N,  $40,000  c.May  1, 1905 

Railway  (refunding).— 
4i28,  J&J,  $25,000  c  .July  1, 1905 
412s,  J&J,    14,000  c.Jan.  1, 1910 

Cemetery  Bonds— 
5s,  J&J,   $10,000  0. . .  July  1, 1908 


Water  Bonds— 
5s,     J&I,  $25,000 c.July  1,1913 

Special  Assessment  Bonds— 
5s $24,249  82.... If  05-1909 

Sewer  Assessment  Notes  — 
6s,  $53,500  On orbeforeSep.20,'06 
Bond,  debt  Sep.  28, 1904. $627,1 11 

Sinking  fund 45,000 

Floating  debt  (additton'l)      53,500 

Assessed  valu'n,  real 7,087,440 

Assessed  val.,  personal  2,928,922 
Total  valuation  1903. .  10,016,362 
Assessment  about  M  actual  value. 
Total  tax  (per$l,000)  1904. $3 1*80 

Population  in  1890  was 21,009 

Population  in  1900  was 23,538 

Zanesvillc  School  District — 
I  4s,  M&S,  $80,OOOo.        1915-1916 
Bonded  debt  Sept.  1,  '04.    $80,000 

Floating  debt  . .  1 0,000 

Assessed  valuat'n,  '0  4  10,085,240 
School  tax  (per  $1,000)  1904.$865 


INTEREST  is  paid  at  Nassau  Bank,  New  York  City,  or  at  Treasur- 
er's office,  except  the  pest  house  and  assessment  bonds,  interest  on 
which  is  only  payable  at  office  of  City  Treas.  Interest  on  school  bonds 
is  also  payable  at  the  Nassau  Bank,  New  York  City. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  divi- 
sions in  the  State  of  Ohio  which  have  reported  an  indebtedness  of  over 
$25,000  and  which  are  not  represented  among  the  foregoing  detailed 
reports.     We  have  added  the  population  from  the  Census  of  1900. 

Popula- 

Total    Interest    Assessed       Tax        Hon  in 

Place—  Debt.      Rate.    Valuation.    Rate.  1900. 

Ada  ( V.),  Harden  Co $42,200     4-6       $582,410     $41'40       2,576 

Ada  S.  D.,  Harden  Co 31,000     5-6  

Ashland  County 54,500     5        12,510,010  5-90     21,184 

Auburn  Two.,  Crawf'd  Co.  27,000       5  590,900       16-70       1,174 

Barberton(V.).8ummitCo.l32.374     5-6      2,450,440       28*00       4,354 

Barberton  School  District.  63,500     4-5  

Batavia  (V.),  Clermont  Co.  38,900     4-6         350.830       3580       1,029 
Bellevue,  Huron  and  San- 
dusky Counties 79,300     5-6      1,367,270       32-60       4,101 

Bellevue  S.  D.,  Huron  Co..  26,900       4  

Blanchester(V.),ClintonCo  36,000       6  404,386       37*80       1,788 

Brookville(V.).Montg.C'o„   2f>,()00        5  459,120       3120        

Bryan  (Vil.),  Williams  Co.  63,321    4V5    1,000,510       42  80       3,131 

Bryan  School  District 35,000       5  

Cadiz  ( V.),  Harrison  Co...   25,500       5        1,088,510       27-70       1,755 
Caldwell  (V.),  Noble  Co...  30.719     5-6  373,648       3160  927 

Carey  (V.),  Wyandot  Co  .   27,000       6  642,760       2760       1,816 

Carrollton  (Vil.), Carroll  Co  25,000       5  463.700       28-30       1,271 

Chagrin Fls( V.), Cuy'ho.Co.  43,750     4-6  549,200       32  40        1,586 

Champaign  County        ....   65,3-26    ....     17,000,000        2«,€42 

Chicago  Jet.  (V.i, HuronCo  53,300       5  664,530       36*40       2,348 

''iroleville(C.),Pick'wayCo  29,000       6       2,975,248       28  50       6,991 

Clark  County 57,000       5     34,788,563        58,939 

Clermont  County 100,000       5     10,562,010  8  10     31,610 

Clyde  (V),  Sandusky  Co  .   51,887  4-5-8        731,370       342  1       2,515 
OollegeHill(V.),Hamil.Col09,199     3^  613,290       35-14       1,104 

Collinwood(V)C'yhogaCo.217,500     4-5      2,270,465       3160       3,639 

Collinwocd  School  Dist...   36,000     4-5  

Columbia  &  Millcr'k  Twps. 
Son.  Dist.,  Hamilton  Co..  74,000     4-6  
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Total    Interest    Assessed 

Place—                                 Debt.  Rate.  Valuation. 

Columbiana(V.),Colum.Co  $30,000  5  $619,130 

Columb.  G've  (V.)  Put.  d>.  78,000  4-4>«  416,  75 

Conneautb.D.,Asht'b'iaCo    44,000  4-5-6           

Conneaut(V.),Ash'bulaCo.l99,950  4-5  2,316,396 

Continental  ( V.),  Put.  Co.   40,500  4^-6  203,511 

Crane  (Twp.),  Wyandot  Co.  30,000  6  1,005.120 

Crestline  (V.).  Crawf'dCo.  42.700  4-5-6  1,132,70 J 

CrooksvilleS.D.,  "erry  Co.  30,000  6            

Cuyahoga  Falls  (V.),  sum- 
mit Co 69,600  ....  1,145.120 

Delaware (C.).Delaw'reCo    97,760  5-6  3,628,710 
Delohos  (V.),  Allen  &  Van 

WertCounties 77,000  5-6  1,234,438 

Delta  (V.i.  Fulton  Co    ....   50,800  4-6  293,110 
Dennison    (V.),    Tuscara- 
was Co 28,700  6  817,950 

Dover(V.), Tuscarawas  Co.115,300  4-5  1,694,240 

Dover  S.D.Tuscarawas  Co.  38,000  5-6             

Eaton  ( V.),  Preble  Co 39.000  6  1,866,007 

Elmwood  Place,  Haui'nCo.113,651*    807,000 

Fayette  County ...  46.200  5-6  13,121,720 

FernBankiV.),Ham11.  Co     43,541  5-6  245,630 

Ft.Reoovery(V.),M:ercerCo  27,000  4  284,110 

Franklin(V.),  Warren  Co..   72,500  4V5  1,038,999 

FultonCounty 112,000  4««-5  8,747,860 

Geneva  ( V.),  Ashtabula  Co.  132,500  4  5  1,053,509 

Geneva  School  District  .. .   26,000  4            

Germ  t'wn(V.),Montg.  Co.  25,000  5  888,270 

Gibsonb.  (V.),  Sand'ky  Co.  30,622  5-6  401,560 

Glendale(V.),HamiltnCo.  57.732  5-6  804,050 

Guernsey  County 34,000  4  10,636,676 

Hardin  County 49,857  6  13,000,001) 

HardvTwp.,  Holmes  Co..   52.500  6  534,070 

Hartwell  (V.),  Hamilt.  Co.   60,.*00  4-5  1,101,960 

Hartwell  Scho  ol  D  istrict. .   25,700  5            

Hicksville(V.)Det1ance  Co.  74,000  5-6  551,000 

Hillsboro  (V.),  Highl'd  Co.  90,000  5-6  1,540,177 

Hillsb'ro  8.  D.,  Highl'd  Co.  33,500  5            

Home  City  (V.),Hamil  Co.  56,500  4  5  369,300 

Jackson  Tp.,  Crawford  Co.   40,500  6  337,150 

Lake  County 51.500  4-5  16,404,740 

Lakewood,  Cuyahoga  Co    722,000  4-6  3,230,190 

Lebanon,  Warren  Co 76,627  5  1,536,30-; 

r/eetonia(V.),Col*mb'na  Co  35,000  5  774,880 

Lelpplc  (V.),  Putnam  Co.  .   60,400  5-6  422,007 

Liberty  Twp.,  Wood  Co      .   40,000  5  1,137,780 

Lisbon  (V.).Columb'na  Co  103,700  5  6  1,000,000 

Lockland(V.),Hamllt'nCo.  49,000  5-6  1.350,070 

London  ( V.), Madison  Co..   28,200  5-6  1,714,420 

Loudonville(V.),Ashl'dCo.  30.250  5-6  555,160 

Ludlow  Grove  Sc.  D.,No  4  30,000  4            

MoConnellsv.,  Morgan  Co.  66,311  4-6  809,908 

Martin'8F'y(V.),Belm'tCo.  259,020  4-6  2,311,891 

Martin'sF*yS.D.,B'lm'tCo.l28.800  5-6           

Marysvillc  (V.).  Union  Co.  25,000     1,269,000 

Matimee  (V.),  LucasCo 77,000  5            

Medina  ( V.),  Medina  Co....  53,232  5  1,128,645 

Middleport,(V.),  Meigs  Co.   63,000  4-6  658,000 

Milford  (V.),  Clermont  Co.  31.560  4-5  2*0.460 

Millersbrg(V.),HolmesCo.  44,760  5  627,525 

Monroev.  ( V.),  Huron  Co  .  30,000  5-6  418,370 

Montp'r(V.),  Williams  Co.   40,000  4*9  6       430,840 

Morgan  County 44,500  4-6  7,412,7»3 

Mt.  Vernon  (C.K  •»  nox  Co.  66  085  5-6  2.336,700 
Napoleon  ( V.),  Henrv  Co.. 244,654  4-4*2  92  1,5*0 
New  Bremen(V.)  Augl.  Co.  36,000  5-6  363,217 
Newcomerstown  (V.), Tus- 
carawas County.  ...  45,000  4»a-6  888,150 
NewRichm.(V.),Clerm.  Co.  36.500  4  457.O70 
New  Vienna,  ( V.), ClinionCo  28,950  5  279,846 
Niles  (City),  Trumbull  Co.  178,490  4V5  2.148,535 
North  Balto.(V.),WoodCo.ll2,600  4-5-6-  798,750 
Oakley  iV.),  Hamilton  Co  48,466  390  300,000 
Orrvtlle  (V.),  Wayne  Co.  .  45.000  5-6  81,739 
Ottawa  (V.),  Putnam  Co  .   70,500  4  5  610,841 

Oxford(V.).  Butler  Co 54,000  4V6  687.930 

Painesv.  Vill'ge.  Lake  Co..  152.93 7  f-6  2.402,750 

Painesv.  S.  D.,  LakeCo...    35,000  4>a             

Paulding  (V.).  Pauld'g  Co     85,225  5-6  425,648 

Pease  Twp.,  Belmont  Co..  45,000  5  1,0 1 1,98 1 

Perry  County 30.000  6  10,286,365 

Perrysburg  (V.).  Wood  Co.  28,000  4-6  395,000 

Pickaway  County £3,000  6  16,881,848 

Pike  Co 64.500  4-5  4,153,273 

PMnCitv(V.),Madls*nCo.  51.000  5  6  470,000 

Pleas't  Ridge(V.),Haro.Co.l24,<*54  4-6  422,230 

Pleasant  Tp., Van  Wert  C  ..   71,200  4-413       730,070 
Plymouth  (V.),  Huron  and 

Richland  Counti-s 31, '00  5  432,370 

Polk  iTwp.),  Crawford  Co.  25,000  6  546,-50 

PortClinton(V.),OttawaCo  80,;*10  5  58*,616 

Preble  County 74,500  4-6  17,588,373 

PultneyTwi>.,BelmontCo  120,000  5  1.197.147 
PutDam  Countv.           ...  151,308  4>*-5-6  11,839,186 

Richland  Countv 95,000  5  23,886,99i» 

Ridge  (wp.,  Van  Wert  Co     93.000  5  619,9=0 

Rockport  Separate  Sch.  D.  102,000  4-4 *v          

Sablna  (Vll.),  Clinton  «.  o..     30.'>co  4»a  390,905 

St.  Mary's  8.  D.,  Augl.  Co.   2H.000  *<            

8alinev.(V.),Columb'naCo    30.8«-0  6  513.630 

Sandusky  County 34.770  5  17,187,560 

8haron  Tp.,  Richland  Co..  50,000  5  6  753,900 

Shelby  County 33,500  4  6  13,442,140 

S.Brooklyn(V.)C'y'kogaCol63,130  5-6  909.645 

Tippecanoe  ( V.), Miami  Co.  33,772  6  H39.071 

Union  County 78,450  5  ll,61«,8li0 

UrbanaCity.Champ'n Co.. 242,000  4V6  3,339,390 

Urbana  8.  D.,  Champ'n  Co.  46,000  5            

VanBuren(Tp.), Putnam  Co  29,000  5-6  705,090 

Van  Wert  County  49,000  5  12,141,530 

Versailles  (V.).  Darke  Co..   38,000  5  505,920 

Warren  (C),  Trumbull  Co     89,775  4-5  4,297,729 

Warren  City  S.D.,Trum.Co.  85,000  4-4*2       

Warren  County   42,500  5  15,534,409 

Warren  Twp.,  Belmont  Co.   32,000  4-4»a  6~/7,291 

Washington  County 96,875  4  18,309,378 

Wauseon  (City), Fulton  Co.  65,000  4-6  540,000 

Wavnesv.  (V  ),  Warren  Co.  37,000  4  427,256 

Wellington  (V.),  Lorain  Co.   27,700  4-5  774,570 

WeHterville(V.),Fr'nkl'nCo  75,000  4>«  4«4,910 

Williams  County .150,000  0  9,852,380 

Willoughby  1 V.),  LakeCo..  27.000  5  789,960 

Wilmingt'n(C.).ClintonCo.  37,000  5  1,717,-89 

Woodstfeld  (V.).MonroeCo.  37,490  ....  729,490 

Wyandot  County 207,000  4-5-6  13,482,680 

York  Twp.,  Van  Wert  Co..   30,000  4««  810,900 

(V.)  Village;  (O.)Olty,  (T'p)  Township. 
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State  of  Indiana. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  7,  1800) 
Admitted  as  a  State  (Act  Apr.  19,  1816)     - 
Total  Area  of  State  (square  miles) 
State  Capital  -         -  ... 

Governor  (term  exp.  2d  Monday,  Jan. ,  1905) 


July  4,  1800 

-  Dec.  11,  1816 

36,350 

-  Indianapolis 
Wm.  T.  Durbin 


Secretary  of  State  (term  expires  Jan.,  1905),  Daniel  E.  Storms 
Auditor  (term  expirps  Jan.,  1905)         -  David  E.  Sherrick 

Treasurer  (term  expires  Feb.,  1905)         -  -         N.  U.  Hill 

Legislature  meets  biennially  in  odd  years  on  the  Thursday 
after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty-one  days. 

HISTORY  OF  DEBT.— The  historical  details  of  Indiana's  State 
debt  from  1832  up  to  1894  will  be  found  in  the  State  and  City 
Supplement  of  April,  1894,  pages  85  and  86. 

Indiana's  oredit  stands  high  now,  about  all  of  its  debt  being  in  3  and  3  ^ 
percent  bonds;  the  details  of  the  State's  outstanding  obligations  are  as 
follows : 

FOREIGN  DEBT. 

LOANS- 
NAME  AND  PURPOSE. 

School  fund  refunding.. 


, Interest. ,     . Principal.- 

P.  Ot.  Payable.      When  Due. 
(reg.)    3       J  &  D    June  18, 1909 


Outstand'g. 
$613,000 

3,470 

2,145 

300,000 

500,000 


Optional  after  June  18, 1899 

Stook  certificates int.     ceased         past  due 

Do  do        int.     ceased         past  due 

Temporary  loan  (ref.)..  (reg.)    3*2    A&  O    Apr.  1,  1915 

Optional  after  Apr.  1,  1910 
Do  do  (ref.)... (reg.)    3^    M&N    May  1,  1915 

Optional  after  May  1, 1910. 

DOMESTIC    DEBT— NON-NEGOTIABLE. 

Held  by  Purdue  University..    5         Q.— J $340,000 

Held  by  Indiana  University..    5        M&N     144,000 

INTEREST  and  principal  of  foreign  debt  bonds  are  payable  at  the 
office  of  Winslow.  Lanier  &  Co.,  New  York.  Interest  on  the  $144,000 
at  Bloomington,  Ind. 

TOTAL  DEBT.  Etc- 

Nov.  1,  '04.  Nov.  1,'03.  JVoc.1,'02.   ATor.1,1901. 

Foreign  debt $1,418,615  $1,953,615  $2,403,615    $3,720,615 

Domestic  debt 484,000         484,000  484,000          484,000 


Total  debt $1,902,615 

(nt.  on  foreign  debt. .         46,390 
Int.  on  domestic  debt.        24,200 


$2,437,615 
63,865 
24,200 


$2,887,615 
77,365 
24,200 


$4,204,615 

$116,875 

24,200 


Total  annual  int. .       $70,590 


$38,065       $101,565       $141,075 

ASSESSED  VALUATION— The  following  table  shows  the  total 
valuation  of  real  and  personal  property,  including  railroad  and  other 
property;  also  the  State  tax  rate  (per  $1,000)  for  the  general  fund  for 
the  years  indicated. 


Years.  Valuation.      Slate  lax. 

1891. ...$1,255,256,038 $1-20 

1889 842,016,406 1-20 

1885 837,770  099 1*20 

1880 764,287,517 1-20 

1875 897,739,783 1*50 

1870 662,283,178 1-50 

1865 567,381,553 200 

1860 455,011,378 1-50 

1855 301,858,474 200 

1850 138,362.085 2-50 

for  1904  was    $3-075,    including 


Tears.  Valuation.      State  tax. 

1903. ...$1,513,433,644 $0  90 

1902  ...    1,394,808,242 090 

1901  ...    1,360,445,139 090 

1899....    1,342,831,161 090 

1898....   1,311,508,008 090 

1897....   1,295,965,056 0'90 

1896....    1,292,641,237 0-90 

1895....    1,286,050,531 090 

1894   ...    1,295,106,415 100 

1893....   1,302,310,270 1*00 

The  total  tax  rate  (per  $1,000) 
Benevolent  Institution  tax  $0-50,  school  tax  $1-10,  State  debt  sinking 
fund  tax  $030,  and   Educational  Institution    tax  $0*275,  in  addition 
to  the  general  fund  tax  of  $0-9  J  as  given  above. 

DEBT  LIMITATION.— In  the  present  Constitution  of  Indiana,  which 
went  into  effect  November  1, 1851,  superseding  the  Constitution  adopted 
In  1816,  there  are  explicit  provisions  limiting  the  power  of  both  the 
State  and  its  municipalities  to  contraot  debt. 

FIRST,  as  to  the  State,  Section  5  of  article  10  provides  that  no  debt 
except  to  meet  casual  deficits  in  revenue,  to  pay  interest,  to  repel  Inva- 
sion <feo.  can  be  contracted.    The  section  in  full  is  subjoined. 

Creation  of  Debt  Forbidden.— No  law  shall  authorize  any  debt  to  be 
contracted  on  behalf  of  the  State  except  in  the  following  cases  :  To 
meet  casual  deficits  in  the  revenue ;  to  pay  interest  on  the  State  debt ; 
to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  publio  defense. 

In  the  sixth  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  or  corporation. 
The  olause  referred  to  reads  as  follows. 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  State  assume 
the  debts  of  any  county,  city,  town  or  township,  nor  of  any  corporation 
whatever." 

SEOOlfD.  as  to  municipalities,  the  provision  contained  in  the 
Constitution  seems  to  be  equally  clear  and  emphatic,  and,  as  will  be 
found,  fixes  the  limit  at  2  per  cent  of  the  valuation.  It  is  artiole  13  of 
that  instrument  which  relates  to  this  subject,  and  we  give  the  article  in 
full  below. 

Limited  — Excess  Void.— No  political  or  municipal  corporation 
In  this  State  shall  ever  become  indebted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  two  per  centum  on  the 
valuation  of  the  taxable  property  within  such  corporation,  to  be  ascer- 
tained by  the  last  assessment  for  State  and  County  taxes  previous  to 
the  incurring  of  such  indebtedness ;  and  all  bonds  or  obligations  in 
excess  of  such  amount  given  by  such  corporation  shall  be  void ;  Pro- 
vided, That  in  time  of  war,  foreign  invasion,  or  other  great  publio 
calamity,  on  petition  of  a  majority  of  the  property  owners  in  number 
and  value,  within  the  limits  of  such  corporation,  the  publio  authorities 
in  their  discretion  may  incur  obligations  necessary  for  the  public  pro- 
tection and  defense  to  such  an  amount  as  may  be  requested  in  such 
petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws 
have  been  enacted  since  the  foregoing  constitutional  limit  was  adopted 
(March  14  1881),  and  bonds  have  been  issued  by  counties  thereunder 
beyond  the  2  per  cent  limit,  for  the  construction  of  "  free  gravel,  stone 
or  other  macadamized  roads."  Several  such  laws  were  passed  at  the 
1899  session  of  the  Legislature.  But  in  the  case  of  Strieb  vs.  Cox, 
Treas.,  Ill  Ind.,  the  Supreme  Court  of  Indiana  held  that  gravel  road 
bonds  are  not  properly  indebtedness  of  the  county— hence  do  not  come 
within  the  inhibition  of  Section  13  of  the  Constitution.  (8ee  editorial 
in  State  and  City-  Supplement  for  October,  1899,  page  3.) 
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THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  in  a  corporation  unless  paid  for  at  tune 
of  such  subscription.  The  section  which  covers  this  subject  Is  section  6 
of  article  10,  and  is  as  follows. 

COUNTIES  Cannot  Take  Stock.  No  county  shall  subscribe  for  stock 
In  any  incorporated  company  unless  the  same  be  paid  for  at  the  time  of 
such  subscription;  nor  shall  any  county  loan  its  oredit  to  any  incor- 
porated company,  nor  borrow  money  for  the  purpose  of  taking  stock  in 
any  such  company;  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  the  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author- 
ize cities  to  subscribe  to  the  stock  of  railroads,  as  it  did  by  a  general 
law  passed  in  1869  granting  the  power  to  subscribe  to  the  stock  of  any 
railroad  running  into  or  through  any  city  or  near  its  corporate  limits. 
Other  laws  of  a  somewhat  similar  character  have  been  passed  at  other 
dates.  We  notice  one  law,  too  ((Section  5377  tfurns's  Annotated  Stat- 
utes, revinion  1901),  which  authorizes  counties  bordering  on  the  State 
line,  or  any  township  or  city  situated  in  such  county,  to  subscribe  for 
railroad  stock.  In  that  law  no  attempt  is  made  to  endow  counties  with 
power  to  i»sue  bonds  for  this  purpose  (thus  obeying  the  mandate  of 
the  Constitution),  though  by  the  succeeding  section  (Section  5378) 
cities  are  ifiveu  authority  to  issue  such  bonds. 

COUNTIES  are  apparently  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2  per  cent  in  the  matter  of  creating  certain  kinds 
of  debt.  For  instance,  Section  7834  of  Burns's  Annotated  Statutes, 
1901,  authorizes  any  county  to  issue  bonds  when  necessary  to  con- 
struct, complete  or  repair  court  house,  jail  or  other  county  buildings, 
or  to  fuud  existing  debt;  in  those  cases  county  commissioners  may 
borrow  for  that  purpose  not  exceeding  1  per  cent  on  assessed  valua- 
tion and  issue  bonds  therefor,  provided  that  no  second  or  subsequent 
loan  shall  be  made  or  authorized  so  long  as  any  former  loan  made 
under  The  provisions  of  the  Aot  shall  remain  unpaid.  From  8ectlon 
7920  it  appears,  moreover,  that  whenever  the  augregate  indebtedneas, 
funded  or  otherwise,  of  any  county  having  a  voting  population  of  over 
20,000  amounts  to  or  exceeds  one  per  cent,  it  is  not  lawful  to  increase 
such  Indebtedness  in  any  manner  or  form  except  only  by  temporary 
loans  in  anticipation  of  the  revenue  of  the  then  ourrent  lineal  year  and 
not  exceeding  two  thirds  of  the  amount  of  the  county  tax  duplicate  of 
the  preceding  year. 

Limit  of  one  per  cent  may  be  exceeded  in  counties  for  funding  pur- 
poses in  certain  cases  where  the  aggregate  indebtedness  in  1879 
exceeded  one  per  cent  (see  Burns's  Revised  Statutes,  i9«>i.  Section 
7918);  also  for  temporary  loans  (see  Burns's  Revised  Statutes,  1901, 
Section  7920). 

Also  (if  the  laws  that  have  been  passed  are  constitutional),  the  limit 
of  2  per  cent  may  be  exceeded  for  the  purpose  of  making  gravel  roads 
(see  above),  the  Supreme  Court  having  decided  that  gravel  road  bonds 
are  not  properly  an  indebtedness  of  toe  county.  By  statute  the  limit 
for  such  bonds  (Seoiion  6910)  is  4  per  cent. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature  granting  general  powers  to  cities  and  towns  to  issue 
bonds  for  legitimate  corporate  purposes,  subject,  however,  to  the  Con- 
stitutional limit  of  2  per  cent  on  valuation.  But  we  have  not  the  space 
to  set  out  here  the  details,  or  the  details  of  the  other  legislation  appli- 
cable to  cities  of  larger  and  smaller  population,  and.  covering  snecifie 
purposes,  such  as  water  works.  &o. 

BILL  LEGALIZING  GRAVEL  ROAD  BOlNDS.-The  Legislature 
In  1901  passed  a  bill  (Chapter  136)  legalizing  all  bonds,  sold  or  un- 
sold, issued  under  an  act  of  the  Legislature,  approved  March  3,  1893, 
as  amended  by  Acts  approved  March  7, 1895,  and  Feb.  24, 1899.  All 
acts  and  orders  of  the  Board  of  County  Commissioners  passed  under 
these  laws  are  by  this  new  law  legalized  and  made  valid 

EXEMPTION  FROM  TAX  AT  I  ON. -The  Legislature  of  1903  passed 
a  law  (Chap  179,  Laws  of  1903)  exempting  from  taxation  all  oonds, 
notes,  etc.,  hereafter  issued  by  State  or  municipal  corporations.  The 
section  follows : 

Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana,  That  all  bonds,  notes  and  other  evilencesof  indebtedness 
hereaiter  Issued  by  the  State  of  Indiana  or  by  municipal  corporations 
within  the  State  upon  which  the  said  State  or  the  said"  municipal  cor- 
porations pay  Interest  shall  be  exempt  from  taxation. 

POPULATION  OF  STATE. 


1900 2,516,462 

1890 2,192,404 

1880 1,978,301 

1870 1,680,637 


1820 147,178 

1810 24,520 

1800 5,641 


1860 1,350,428 

1850 988,416 

1840 685,866 

1830 343,031 

Between  1860  and  1870  the  increase  was  330,209,  or  24-45  per  cent, 
between  1870  and  1880  297,664,  or  17-71  per  cent,  and  between  1880, 
and  1890  214,103,  or  10-82  per  cent.  Between  1890  and  1900  it  was 
14*8  per  ceut. 

Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  INDIANA. 

Note.— For  reports  not  found  in  alphabetical  order  among  the  follow- 
ing, see  "Additional  Statements"  at  the  end  of  this  Stale. 

ALEXANDRIA.— John  H.  Heritage,   Treas'r. 

This  city  is  in  Madison  Countv. 

Total  debt  Apr.  1,190  a..    **3,500  I  Tax  rate  (perM.)  1903 $32-00 

Sinkine  fund 18,225  I  Population  in  1890  was 715 

Tax  valuation  1903 2,453,775  1  Populationin  1900  was 7.221 

Assessm't  auout  50%  actual  value.  ! 


ALLEN  COUNTY.- 

County  seat  is  Fort  Wayne. 
LOANS—  When  Due. 

Court  House  Bonds. 

4s.  J&J,  $525,000  a 1 906-1935 

Court  H'se  &  Power  Sta'n  Bds. 
3ifi8,  M&N,  $200,000e..Nov.  1,  '19 
Bond,  debt  Apr.  1, 1904.. $725,000 
Sinking  fund  Apr.  1. 1904     54,284 


-Jos.  L.  Smith  Auditor. 

Tax  valuation,  real.... $39,764,290 
Tax  valuation,  person'l.  8,659.525 
Total  valuation  1902.. $48,423,815 
Assessment  abt.  65%  actual  value. 
State  &  Co.  tax  (per  M.)1903.$780 

Population  in  1890  vi as 66,689 

Population  in  1900  was 77.270 


INTEREST  is  payable  at  U.  S.  Mort  &  Trust  Co.,  New  York  City. 


ANDERSON, 


'5  JOHN  L.  FORKNER,  Mayor. 
I  FRANK  A.  SHARP,  City  Clerk. 
This  city  is  the  county  seat  of  Madison  County. 

Refunding  Water  Bonds— 


LOANS—  When  Due. 

Funding  Bonds— 1893— 
6s,  semi-an.,  $26,000. Feb.  14,  1913 
68,semi-an.,  12,0OO..Nv.l5,19O5-08 
($3,000  due  yearly.) 

5s.     M&N$4,000 May  1,1917 

3i«s, 40,000 1924 

Subject  to  call  after  1914. 
School  Bonds— 1890— 
4s,  semi-an.,  $20,500.  Aug.  1, 1920 

Refunding  Water  Bonds— 
4*28 ,$7,000 July  1,  1919 


5s,  J&J,    $9,000 July  1,1917 

5s,  J&J,    $5,000 July  1,1917 

5s,  ...  ,     60,000 Aug.  1,  1918 

Total  debt  Mar.  1,  1904    $146,500 

Wathr  Notks— 
6s.  04,  M&S,$26,000,  Sept.  1,  1913 
(Subject  to  call  Sept.  1,1909.) 

Tax  valuation  1903 9.469,945 

Actual  valuation 24,000,000 

City  tax  rate  (per  M.),1903.$ll-60 

Populationin  1890  was 10,741 

Population  in  1900  was. 


BLACKFORD  CO.— John  H.  Stewart,  Treas. 

County  seat  is  Hartford  City. 

When  Due.    Gravel  road  6s,  1904-06.      $1,700 
Bonded  debt  Mar.,  1904     140,166 

Total  valuation  1903 8,163,295 

Assessment  is  \  actual  value. 
State  &  Co.  tax  (per  M)  1903.$6-40 

Populationin  1890  was 10,461 

Populationin  1900  was.  ...n,213 


LOANS. 
Road  Bonds 
4*28,  M&N.  $21,166  860.-1904-20 

Court  House  Bonds. 
5s,  J.&J.,  $60,0000...  1908  to  1913 

(Part  due  yearly.) 
*«    Ajtr\  5  $29,0000.  ..  1904-1907 
8,Aau'(    30,0000.  ...1913-1917 

INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York 


BRAZIL. —  \  fred. 


L.  SHATTUCK.  Mayor. 

DE  ARMEY,  City  Clerk. 
This  city  is  in  Clay  County 


LOANS—  When  Due. 

School  House— 

6s,  M&N,  $15,000 1910-1915 

6s,  M&N,  8,000  ....Nov.  1,  1917 
6s,  M&N,  4,500  ....Nov.  1,  1918 
6b, ,        4,000 1910 

Refunding  School. 
4s,  J&J,    $3,000 July  1,1915 

Water- Works— 

68,  M&  N,  $25,000 1905-1910 

4a,  J&J,        3,000 Jan.  1,  1906 


TAX  FREE.- 


Refunding  Water  Works— 

..s,  M&S,  $6,000 Sept.  1,1906 

Bond,  debt  Sept.  5, 1904.    $78,500 

Floating  debt 24,941 

Total  debt  Sept.  5, 1904.    103,441 

Sinking  fund 12,120 

Water  debt  (included)...  34,000 
Total  valuation  1903...  3,072,170 
Assessm't  about  '10  actual  value. 
Tax  rate  (per  $1,000),  1903.$15-00 

Population  In  1890  was 5,905 

Populationin  1900  was 7,786 

All  bonds  are  exempt  from  taxation  since  1893. 


CLARK  CO.— Geo.  B.  Parks,  Auditor. 


County  seat  is  Jeffersonville. 

LOANS—  When  Due. 

Road  bonds— 
4*28,  M&N ,  $40,500    May  15,  1905 
($1,125  each  6  mos.)  to  Nov.15,'22. 
4 "8,  M&N,  $8,000... May  16,  1905 
(*500  each  M*N»  to  Nov.  16,  1912 

5s.  J&D,  $2,625 Deo.  1,  1904 

(Part  each  h  months  (to  Deo.  1,  '05 

Funding  Bonds— 
5s,  J&D,  $40,000....  1905  to  1908 
($10,000  due  yearly  on  June  1) 

Interest  is  payable  in  New  York. 


Total  debt  Feb.  1, 1904.      $ft  0,000 

Sinking  fund 10,000 

Road  bonds  (not  incl'd)         50,500 

Tax  valuation,  real 7,808,902 

Tax  valuation  personal  4,813, 80i 
Total  valuation  1903..  12,62  ,704 
Assessment  about  %  actual  value. 
State  &  Co.  tax  (per  M.)1903.$800 

Population  in  1890  was 30,259 

Population  in  1900  was 31,835 


CLAY  CO. — J.  Frank  Smith,  Auditor. 


County  seat  Is  BrazU. 

LOANS—  When  Due. 

Levee  Bonds— 1902— 
6s,  J&D,  $18,000    Sept.  1,1905  13 

Gra  v el  road  bonds $267,442 

Ditchbonds. 52,200 

Funding  bond  s 20,000 


Total  debt  8ept.  1,  1901. .$339,642 
Total  valuation  1903.  11,530,247 
Assessment  about  ^  of  actual  value 
State  &  Co.  tax  (perM.)  '01.$7-966 

Populationin  1890  was 30,536 

Population  in  1900  was 34,285 


INTEREST  is  payable  at  the  Third  Nat.  Bank,  New  York. 


COLUMBUS.— Wm.  W.  Adams,  Treasurer. 


This  city  is  in  Bartholomew  County. 


LOANS-  When  Due. 

Funding  Bonds— 

5s,  J&J,    $8,000 Sept.  3,  1915 

4s, '04,  J&J,  15,000. .July  1,  1919 

Refunding  Bonds 
5s, $44,000 Jan.  1,  1909 

Water-Works  Bonds— 
5s.  J&J,  $15,000 Sept.  3,  1915 

Elfctric  Lioht  Bonds— 

4b,  J&J.  $11,000 Jan.  1,  1914 

(Optional  after  Jan.  1, 1910.) 

All  bonds  except  funding  4s  are 
date  of  issue. 


Bonded  debt  Oct.  26, 190  4.  $93,000 

Sinking  fund 6,360 

Net  debt  Oct.  26,  1904.  86,640 
Total  valuation  1904..  5,480,000 
Assessment  about  *«  actual  value. 
Total  tax  (per  *1,000>  1904. $23*40 

Population  in  1890  was 6,719 

Population  in  1900  was  8,130 

Ootumbus  School  District — 
4s,  J&D,  $75,000.     ..June  1,  1914 

(Subject  to  call  June  1,  1907.) 
subject  to  call  after  10  years  from 


CR  AWFORDSVILLE.-J  W.OANiNE,Treas. 

Thiscityis  in  Montgomery  County. 

Floating  debt $6,000 

Total  debt  Oct.  15,  1904  54,000 
Total  valuation  1903  4,301,515 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903.$ll-50 


LOANS—  When  Due. 

General  City  Bonds— 
5s,  semi-an.,  $15,000 20  years 

Electric-Light  Bonds— 

4^8,  semi-an.,  $15,000 10-20s 

4s,     semi-an.,    20,000.  ..  .10-20s 

School  48 12,000 

Bonded  debt  Oct.  15,  "04  ..48,000 


Populafonin  1890  was 6,089 

Population  in  1900  was 6,649 


DEARBORN  CO.— C 

County  seat  is  Lawrenceburoh 

LOANS—  When  Due. 

Funding  Bonds— 

Bonds  of '95,  $30,000.Nov.  1,  1915 

Tot.  bond,  debt  May  1,  '04.$30,000 

Asaessed  valuat'n  1903.$9,050,000 


M.  Beinkamp,  Auditor. 

Actual  valuat'n  (est.K$15,000.000 
County  tax  (per  M.)  1903     .  $2-75 

Population  in  1890  was 23,364 

Population  in  1900  wax 22,194 


DECATUR  CO.— Geo.  W.  Lanham,  Treas. 

County  seat  is  Greensburgh. 

LOANS—  When 

Gravel  Road  Bonds  - 
5s,     MAN,  $14,663  50    1904- 
4*28,  M&N,    63,56-4  00. .1904 
4^8,  M&N,  104,908  65. .1904- 

Funding  Bonds— 

6s ,$15,000 1904 

4s,    ,       5.000 1904 

4««8,  .....       7,300 1904- 


Due. 

-1908 
-1920 
-1921 


-1907 
-1906 

-1922 


Temporary  loan  6s  .      $6,500 

County  debt  Jan.  1,  1904..  20,000 
Oravel  road  debt  (addit'l)..188, 1 44 
Ass'd  valuation  190H. $13,781,078 

Assessment  is  %  actual  value. 
County  tax  (per  1.000)  1903.$V15 
Populationin  1890  was. ...19,277 
Populationin  1900  was..     19,518 


DELAWARE    COUNT  Y.— James  M.  Mot- 

senbacker    Treasurer. 
County  seat  is  Muncle. 


...20,178 
INTEREST  is  payable  at  Fourth  National  Bank  of  New  York  City.  ' 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  A&O,  $25,000 Oct.  1,  1913 

Court  House  Bonds— 
is    M*N  )$45,000.May  15, '05-07 
08,  i*i<wi>.}     13,0  0.. May  15.  1908 
Interest  is  payable  in  New  York. 
Bonded  debt  Apr.l,  1904. .$98,000 

INTEREST  is  payable  at  the  National  City  Bank,  New  York.City 


Tax  valuation,  real. .  .$17,629,530 
Tax  valuation.person'l.  11,580,075 
Total  valuation  1903.. 29,209,605 
Assess,  about  23  of  actual  value. 
State &Co.tax  (perM.)  1903.. *7 -40 

Population  in  1 890  was 30,131 

Population  in  1900  was 49,624 
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T-VT7T   TZ>IUT         5  P.  H.  ROBI80N,  Mayor. 
Ul^i->r-'trXi.. —  l  jas.  M.  RAMEY,  Treasurer. 
This  city  is  in  Carroll  County. 

LOANS—  When  Due. 

Railroad  Bonds — 
7s,  g.  A&O,  $22,000  g. April  1, 1908 

Watej;  Bonds— 
7s,  g.  J&J,  $5,000  g...  July  1, 1911 
Subject  to  call  on  60  days'  notice. 
Bond,  debt  Jan.  1,  1904..  $32,000 
Wat«r  debt  (additional) . . .     5,000 

Sinking  fund 7,880 

Tax  valuation,  real   690,440 

TAX  FREE— All  of  the  city's  bonds  are  exempt  from  taxation. 

INTEREST  on  the  railroad  and  school  bonds  is  payable  at  Delphi; 
on  the  water  bonds  at  Chioago. 

ELKHART.— E.  V.  Anderson,  Clerk. 

This  city  is  in  Elkhart  County.    All  oity  bonds  are  exempt  from  tax. 


Tax  valuation,  personal.  '$547,900 
Total  valuation  1903.  ...1,238.340 
Assessm't  is  about  %  actual  value 
Total  tax  per  $1,000  1903.. $33  00 

Population  in  1890  was 1,923 

Population  in  1900  was 2,135 

Delphi  School  District— 

School  Bonds— 
5s,  M&N,  $10,000  g...Nov.  1, 1907 


LOANS-  When  Due. 

Funding  Bonds— 

5s,  M&8.  $12,000 1905-1907 

($4,000  due  yearly  on  Sept.  1) 
4*28,  J&D,  $25,000.... Dec.  1, 1915 

School  Bonds— 

5s,  J&J,    $2,000 July  1, 1905  l  Total  tax  (per  $1,000)  1903.$28  00 

4s,  A&O,    15,000 Oct.  1,  1919  |  Population  in  1890  was 11,360 

Bond,  debt  May  1, 1904..    $60,000  I  Population  in  1900  was 15,184 

Floating  debt 35,000  I 

INTEREST  is  payable  at  the  Treasurer's  office. 


Amt.  due  city  on'paving  $25,000 
Net  debt  May  1, 1904  ..  70,000 
Assessed  valuat'n,  real  .4,659,415 
Assessed  valuat'n.  per'l.i  ,447,355 
Total  valuation  1904.  ...6,106.770 
Assessm't  about  50*  actual  value. 


ELKHART  CO.— O.  H.  Sweitzer,  Auditor. 


County  seat  is  Goshen. 

LOANS—  When  Due. 

Funding  Bonds— 

5s,  M&8,  $45,000 Mar.  1,1905 

($5,000  due  y'rly)  to  Mar.  1, 1913 
BondeddebtJan.1,1904  $50,000 
(Of  above  $5,000  matured  Mar.  1.) 


Floating  debt $20,000 

Ass'd  valuation  1904... 24,386,000 

County  tax  (per  M.)  1904 4,025 

Assessm't  about  50%  aotual  value. 
Population  in  1890  was.... 39.201 
Population  ^in  1900  was 45,052 


INTEREST  on  funding  bonds  is  payable  at  County  Treasurer's  office. 

ELWOOD.-V.  M.  Maines,  Clerk. 

This  city  is  in  Madison  County. 

Bond,  debt  Nov.  1, 1904.  $165,000 
Total  valuation  1904.... 3,862,335 
Assessment  about  2$  actual  value. 


City  tax  (per  $1,000)  1904. $16-30 

Population  in  1890  was 2,284 

Population  in  1900  was 12,950 


tjtt  a  mctt-tt   T  "C        5  CHARLES  G.  COVERT,  Mayor. 
•H'  V  AiNO  V  ll_,L_,li.. —  Jr.  m.  MILLICAN.  Comptroller. 
Evansville  is  the  county  seat  of  Vanderburgh  County. 


When  Due. 


LOANS- 
City  Bonds; — 

5s,     J&J,  $643,000. .Jan.   1,  1912 

4iflB,  J&J,    325.000    Jan.   1,  1912 

4s,     J&J,    661,000. .July  1,  1912 
water  Bonds— 

6s,     J&J,  $400,000  .July  1,  1912 
Refunding  School  Bonds— 

5s,  JAD,  $32,000 June  1, 1907 

INTEREST  is  payable  by  Winslow,  Lanier  &  Co..  New  York. 

TAX-RECEIVABLE    COUPONS.— All  issues  of  Evansville 
bonds  carry  tax-receivable  coupons. 


Old  bonded  debt  6s  ....  $36,000 
Bonded  debt  Aug.31,'04  2,097,000 

Sinking  fund 17.K44 

Net  debt  Aug.  31,  1904.  2,079,356 
Total  valuation  1904... 27,366,320 
Assessm't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1904.$27  60 

Population  in  1900  was 59,007 

Population  in  1890  was 50,756 


city 


1?r^V2T   "\xr  A  VMl?        5  JOS.  V.  FOX,  Comptroller. 

■F  LJ  Jrt  1      WAI1N  H.. —  $  aug.  M.  SCHMIDT,  City  Clerk. 

This  city  is  the  oounty  seat  of  Allen  County.  The  $15,800  of  water- 
works bonds  due  in  1914  were  issued  by  the  town  of  SouthJWayne 
and  assumed  by  the  oity  upon  annexation  of  the  town. 

LOANS—  When  Due. 

Refunding  Railroad  Loans— 
4*28,  A&O,  $299,000. Oct.  10,  1913 

Refunding  Water  Bonds— 
3*28,  M&N,  $100,000  Nov.  15, 1919 
3i*8,  J&J,      146,000  Jan.  15, 1920 
3*28,  J&D,         24,000  Dec.31,1909 
3*28,  A&O,       25,000  Oct.,  1905-09 

Water  Works— 
6s,  J  &J,      $15,800.  .July  10, 1914 


Bonded  debt  Jan.  1,  '04    $614,800 

Sinking  fund 33,286 

Net  debt  Jan.  1, 1904..  581,514 
Water  debt  (inoluded) .  315,800 
Assessed  valuat'n,  real.21,494,870 
Ass'd  valuation,  pers'l.  5,545,500 
Total  valuation  1903... 27,040,370 
Tax  rate  (per  $1,000)  1903.S22-90 
Population  in  1890  was. ...35,393 
Population  in  1900  was 45,115 

INTEREST  is  payable  in  New  York— on?4>9%  and  6%  bonds  at  the 
Third  National  Bank;  on  all  other  bonds  atjU.  S.  Mortgage  &  Trust  Co. 

N.  Study,  Sapt. 

10,  '04. 


Fort  Wayne  School  District. — J. 


LOANS—  When  Due. 

8*28,  A&O,  $75.000. .Oct.  1,  '06-20 
33*8,  A&O,    50,000.  ..Oct.  1, 1921 


Bond,  debt  Apr.  10,  '04.    $125,000 

Floating  debt 22,000 

Ass'd  valuation  1903.-26,327,080 


FRANKFORT.— Otto  Wolf,  Clerk. 

This  city  is  in  Clinton  County. 


LOANS—  When  Due. 

Electric  Light  Bonds— 
4s,  J&D,  $25,000c.Jan.l5, 1906-10 

High  school  Bonds— 
5s,  A&O.  $21,0000.    Oct.,  1905-11 

Sewerage  Bonds — 
4*28,  A&O,  $22,0000... Oct.  1,  1909 


Total  debt  Mar.  1.1904.     $71 .000 

Tax  valuation,  real 2,663,840 

Tax  valuation,  personal.l, 809,990 

Total  valuation  1903 4,473,830 

City  tax  (per  $1,000)  1903.. $12-50 

Population  in  1890  was 5,919 

Population  in  1900  was 7,100 


I N  T  E  R  EST  is  payable  at  the  First  Nat.  Bank,  New  York  City. 


FULTON  COUNTY.— R.  S.  Lowry,  Auditor. 

Rochester  is  the  county  seat. 

Court-house  bonds,  5s $81,500  I  Asses'd  valuat'n  1903.$10,801,945 

Refunding  bonds,  5s 35,000  |  State&co.  tax  (per  M.)  1903.$7-50 

Bond,  debt  Mar.  1,1904..    116,500  I  Population  1890 16,746 

Sinking  fund 14,855  |  Population  1900  was 17,453 


GOSHEN.— Ben.  C.  Bender,  C  lerk. 

This  city  is  in  Elkhart  County. 
Bonded  debt  Jan.  1,  '04.    $3",735  I  Assessm't  about  50"^  actual  value. 

Floating  debt 53,752  |  Total  tax  (per  $1,000)  1903.  $2830 

Total  debt  Jan.  1,1904..       92,487  l  Population  in  1890  was 6,033 

Assessed  valuat'n  1903..3.200.000  |  Population  in  1900  was 7,810 

GRANT  CO. — Elsworth  Harvey,  Treasurer. 

County  seat  is  Marion. 

r  Bridge  Bonds—  Gravel  r'd  bonds  (add'l)      $77,375 

4s,'04,July,$25,000.July  1,1909-13  Aesessed  vain  190t. ...33,920,175 

Jail  Bonds—  Assessm't  about  859*  actual  value. 

A.a   vah    >  $5,000  0.... Feb.  1,  1914  County  tax  (per  M)  1903... $4-12>4 

»b,  reu.,  ^  9o(oo0o...  Feb.  1,'15'23  Population  1890  was 31,493 

Tot.  gen.  debt  Aug.  1,'04    $145,000  Population  1900  was 54,693 


HARRISON  CO— Edw.  O'Connor,  Treas'r. 


County  seat  is  Corydon 
LOANS—  When  Due. 

Road  Bonds— 
4*ss,M&Ni5  *V7,260.May  15, 1905 
($1,035  eachM&N)  toNov.15,1922 

Refunding  Bonds— 
4s,  M&N,  $14,000....  1905  to  1911 


Bonded  debt  Nov.  1, 1904  $14,000 
Gravel  road  bonds  (addit'l)   5H.190 
Assessed  valuat'n  1903.. 5, 894,000 
Assessment  is  23  actual  value. 
County  tax  (per Ml  1903...$4-22ia 

Population  1890  was 20,786 

Population  1900  was 21.702 


HUNTINGTON— Chas  H   Ctjtshall    Clerk. 

This  oity  is  in  Huntington  County. 

City  Hall  5s.o $30,000  I  Tax  rate  (per  $1,000)  1903.$13-20 

Total  debt  Apr.  1, 1904.         56,418  I  Population  in  1890  was 7,328 

Tax  valuation  1903 4,700,000    Population  in  1900  was 9,491 

Real  valuation 18,000,000  | 

HUNTINGTON  CO.— Geo.  S.  Morris  Aud. 


Huntington  is  the  oounty  seat. 
LOANS—  When  Due. 

Court  House  Bonds— 
3».8'04  J&J  J  $160,000J'lyl.'14-23 
A  *8  U4, J  <kj  ^    iQO.OOOJuly  1 ,  1924 
Bonded  debt  Aug.  1,1904  $260,000 
Assessed  val'n  real 11,242,990 


Assessed  valua'n  pers'l .  $4,770,970 
Asse«sed  valu  n  RB.  etc. 1,949,900 
Total  valuation  1904...  17,963,860 

Real  value  about 30,000.000 

Population  1890 9,491 

Population  1900 7,328 


INTEREST  is  payable  at  Mercantile  Nat.  Bank,  N.  Y. 

TTvTFM  A  "NT  A  OHT    TG         J  JOHN  W.  HOLTZMAN,  Mayor. 
1JN1J1A.JN  ArULlb, —  \j.  p.  DUNN,  Comptroller. 
Indianapolis  is  the  county  seat  of  Marion  County. 

LOANS—  When  Due. 

Fire  Dept.  &  Hospital  Bonds— 
3^8,  J&J,  $98,000... Jan.,  1905-11 
3^8.  J&J,      3,000. ...Jan.  1,1912 

Bridge  Bonds— 
3*28,  J&J,  $150,000... Jan., '05-14 
3128,  J&J,      65,0000  .Jan.  1,  1924 

Funding  Bonds— 
4s,  J&J,  $45,000 Jan.  1.  1910 

Flood  Bonds  (non-taxable)— 
3*48,  J&J,  $125.000..  Jan.  1,  1924 

Park  Improvement  Bonds — 
4s,  J&J,  $350,000 Jan.  1, 1927 

Boulevard  Bonds— 
3128,  J&J,  $100,000... May  1, 1933 

Refunding  Bonds— 
4s,  J&J,  $200,000... July  1,  1915 
4s,  J&J,  109,500. .  .Jan.  26, 1924 
4s,  J&J,  600,000... Mar.  1,  1924 
4s,  J&D30,3O0,OOO. .  .June  30, 1924 
3*28,  J&J,  110,000 Jan.  1,  1909 

Market  House  Bonds— 
3i*8,  J&J,  $27,000.. July,  1,'05-13 

Station  House  Bonds- 


Emergency  Bonds— 
<?U,S   TAT  \  $80,000.  Jan.  1,  '05-12 
a^s,  J<bj,  £    70,000...Tuly  1,  '05-11 

ANNEXED  DIST.  BONDS— 

Brightwood  Water  B'ds— 
6s,  F&A,     $4,000..     Feb.  15, 1905 
6s,  F&A,     10,000.Feb.,  1910  &  '15 

Haughville  School  B'ds— 
5s,  J&J,  $12,800 July  15, 1915 

West  Indianapolis  Bonds- 
School  Bonds— 
6s,  J&J",  $10,000  July  15,  '05-09 
6s,  J&Jia,    12,000.  July  15,  '07-12 

Funding  Bonds— 
6s,  F&A5,  $20,00  >...Feb.  5,  '08-09 
6s,  M&S15,  6,000. Mar.  15,  '05-10 
6s,  J&J6,  6,000.July  6,  1912-17 
6s,  J&D21,  8,000.. .Dec.  21,  1916 
Town  of  Irvington— Annexed  '02 
6s,        F&A,  $2,000.. Aug.  1,  '05-06 

3-65s   MAS  $  2'000  -^P*-  *•  ,07-°8 
J  bt>8,  M&S,^ >500    gept   lf  1909 

4s,       F&A,    8,000..Aug.  1, '10-17 


Jan.  1,  '03. 

$2,309,500 

111,500 

2,421,000 


Jan.  1,  *02. 

$2,348,500 

98,100 

2,446,600 


4s,  J&J,  $150,000 Jan.  1,  1927 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $500  and  $1,000 
I NTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York. 
TOTAL  DEBT,  ETC.- 

Ocl.  1,  '04.     Jan.  1,  '04. 

Total  funded  debt. . .  .$2,582,500    $2,430,500 

Debt  assu.by  annex'n      102,300         106,900 

Total  liabilities 2,684,800      2,537,400 

The  city  had  a  sinking  fund  balance  of  $203  38  on  Oct.  1, 1904.  In 
addition  to  the  above  debt  there  were  outstanding  on  Jan.  1. 1904. 
$7n  1,535  73  street  improvement  bonds,  commonly  known  as  "Barret 
Law  Bonds."    These  bonds  are  a  first  lien  on  abutting  property. 

CITY  PROPERTY— The  value  of  city  property  on  Jan.  1,  1904, 
was  about  $2,100,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  65 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows : 

Personal       Total  Assessed  Total  Tax 
Teurt.  Real  Estate.        Property.  Valuation,    per  $1,000 

1904 $105,128,590       $38,438,359    $143,566,949  $2140 

1903... 103,445,400  39,400,665       142,846,065  2090 

1902 95,685,030  37.V42.180       132,927.210  20-80 

1901 94,935,180  34,249,770       129,184,950  19-50 

1895 74,454,630  31,183,230       105,637,860  16-50 

1890 69,694,230  24,006,960        93.701,190  15-55 

1886 39,069,305  19,136,585         58,205,890  13-50 

1880 48,099,940  16-00 

POPULATION.— In  1900  the  population  was  169.164;  in  1890  it 
was  105,436;  in  1880,  75,056;  in  1870.  48.244.  Territory  of  oity 
substantially  increased  between  1890  and  1900. 

Indianapolis  School  District—  \  FeRcABdKoLf  Eoi  cfm! 

This  district  includes  the  whole  of  the  oity  of  Indianapolis  and  re- 
ports the  same  assessed  valuation. 

Coupon  Notes — 
4^23,  J& J,$36.000  clan.  1, 1905-13 
412S.M&N,    60,000  C.Nov.  l,'10-24 
4s,  F&A.       40,000  O.Feb.  1,  1911 


LOANS—  When  Due. 

school, keal  Est.  &  Imp.  Bonds— 
<Uoo  TAT  5  $150,000 cJiUy,'30-32 
rf^s,  d<BJ,^  100.000 cIuiv,'«4-35 
*i*.fl  tatS  50,00'»o.July  1,1933 
3^6,  J<KJ.$ioo,OOOcJulyl,'36-37 

Building,  Refunding,  &c— 
5a,  J&J,  $70,000  C.July  1,1905-11 
4s,  J&J,    474,000  0.1905  to  1926 
(Various  am'nts  y'rlyexcept  in  '11) 

Funding  Bonds— 
3i28,J&J,  $100,000  C.July  1927-28 


4s,  M&8,  8,000  o.Mar.31,1918 

Trust  Fund— 

6s,  J&J,  $22,000  0 1914 

Total  debtOct.l, 1904. .$1,210,400 

Floating  debt.  400 

Library,  school  &  compulsory 
education  tax  rate  (per 
$1,000)  1904  (also  1905)... $5-70 


INTEREST  on  the  Real  Estate  &  Improvement  bonds,  on  the  build- 
ing 4s  and  the  funding  3  Sis  is  payable  at  Winslow,  Lanier  &  Co.,  New 
York  City;  on  the  building  5s  and  the  coupon  notes  4*28  due  1905  to 
1913  at  the  National  Park  Bank  in  New  York  City;  other  ooupon  notes 
and  trust  funds  payable  in  Indianapolis. 

JAY  COUNTY.— A.  E.  Starbuck,  Treas. 


County  seat  is  Portland. 

LOANS—  When  Due. 

County  Bonds— 

k„  rur,  5  $30,000... Dec.6,1904-06 
58, J  &L>,  }     j  5  Q00 Deo  g(  19Q7 

Road  Bonds— 

6s,  J&D,  $500 Dec.  1,1904 

2,000  ..  .Jan.  25,  1905-06 

500 .Jan.  25.  1907 

400 Jan.  25,  1908 

4,000  ...Jan.  25,  1905-08 
3,500....  July  1,  1905-09 


Road  Bonds  (Con.)  — 
a*  T*.r>  5  $1,400.  .Den.  1,  190405 
bs.j&u.j       500 Deo.  1,1906 

Jail  Bonds  - 
3i2S,A&0,  $24,000  c.Apr.'08,to'10 
Bonded  debt  Jan.  1, 1904..  $69,000 
Gravel  road  bonds(addit'l)  14,«00 
Ass'ssed  valuat'n  1903.13,842,385 
State  &  Co.  tax  (per  M)  1903. $900 

Population  in  1890  was 23,478 

Population  in  1900  was 26,818 


68.J&J,  < 

6s,  J&J, 
6s,J&J, 

IFFFERSONVTT  T  E 5  THOS.  B.  RADER.  Mayor. 

jcrranouiN  v  1LjLjIL-      $  walter  b.  hassan,  cik. 

This  city  is  in  Clarke  County.  The  $87,000  of  bonds  due  Aug.  1, 1896 
(since  refunded),  were  declared  illegal  by  the  Supreme  Court.  The 
city  obtained  permission  from  the  Legislature  to  refund  them,  and  the 
legality  of  this  Act  has  been  affirmed  by  the  Supreme  Court. 


Nov.,  1904.J 
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LOANS-  When  Due. 

refunding  City  Bonds- 
3128 $69,500 1905-1924 

(See  note  at  head  of  statement.) 

5s,  J&J.    34,900 Jan.  1,1906 

58,  A&O,    54,000 Apr.  1,  1922 

5s,   J&J,    73,500 July  1,1922 

3i28,  MAN,  100,000... Nov.,  1925 
4ks,  M&N,  7P,768-32.May  15,*05 
($2,079-12  due  M&N)  to  Nov.15,-22 

INTER  EST  is  payable  at  the  City  Treasurer's  office;  also  In  New  York 
and  in  Chicago. 

TAX  FREE.-  All  of  the  above  bonds  are  exempt  from  oity  tax. 


Total  debt  Jan.  1,  1904..  $391,632 

Tax  valuation,  real 2,356,447 

Tax  valuation,  personal.  1,068,593 
Total  valuation  1903.... 3,425,040 

Assessment  is  1$  actual  value. 
Tax  rate  (per  $1,000)  1903.$l7-00 

Population  in  1890  was 10,666 

Population  in  1900  was 10,774 


5  JAMES  D.  WILLIAMS,  Auditor. 
I CHAS.  A.  WEISSERT,  Treasurer. 

Bridge  Bonds — 
4^s,*04,J&D,$15,000.Dec.l,*05-12 

Road  bonds— 

6s.  M&N,  $113,351  07 1901-20 

41^8,  M&N,  29,975 1901-20 

4^8,  M&N15,  45,238  50.Nov..lH05 
($587  50  each  M&N)  to  Nov.  15,'22 
4128.M&N, $74,722  44.  Nov.15,'05 
($1,915  96eachM&N)toNov.l5,'23 

4^s,*04,M&N,  $31,461  60 

Bond,  debt  Oct.  1,  1904.  $74,500 
Drainage  and  roadbeds, 

Sept.  1,1903 444,000 

Assess,  valuation  1904.19,678,810 
Assessment  about  65%  act.  value. 
County  tax  (per  M.)  1902.. $3  83!fl 

Population  in  1 900  was 32,746 

Population  in  1890  was 28,044 

INTEREST    on  the  building  and  the  bridge  issues  is  payable  at  the 
Hanover  Nat.  Bank,N.Y.;  on  ditch  bonds  at  the  Nat.  Park  Bank,  N.Y. 


KNOX  COUNTY.- 

County  seat  is  Vmcennes. 
LOANS—  When  Due. 

Drainage  Bonds — 

6s, $66,994... Feb.,  1901-M1 

68 ,    27,500. .. Mar.,  1902-'10 

6a, ,      5,500  ..Dec,  1901-'07 

68, ,       4,590 1903-1907 

6s,  F&A.     16,630  80.  Aug.  '05  to'10 

6s,  semi-an.,  10,372  80 1905-11 

4^8,  M&N,  79,7«8  32.  May  15,'05 
($2,079  12dueM&N)toNov.l5,'22 
«a  tas-t  i  $6.000. .July  1,1905-07 
b8,J<BJ,^  10,500. .July  1,1908-14 
6s,'04.J&D,   14,208.  Sep.l, 1905.09 

Building  Bonds  — 
4b,  J&D,  $35,000..  June  1,  1907-13 

General  Purposes— 
5s,  M&S,  $20,000.. Mar.  15,  '05-'08 


KOKOMO  |M   A 


A.  BURKHALTER,  Treasurer, 
This  city  is  in  Howard  County. 

LO  A  N  S—  When  Due. 

Building  Bonds— 
6s,  M&N,  $25,000.... May  1,1908 
Funding  Bonds— 

4b,  A&O,  $14,000 Apr.  1,  1905 

School  Bonds— 

68,  M&S    $3,000 Sept.  1, 1909 

6s,  J&J,  $17,000 July  1, 1912 

Subject  to  call  after  1907. 


Interest  payable  at  New  York. 
Bond,  debt  Jan.,  1, 1904..  $«9,000 

Total  valuation  1903 5,883,000 

Assessment  is  about  %  actual  val. 
Total  tax  (per  M.),  1903... $26*10 

Population  in  1890  was 8,261 

Population  in  1900  was 10,600 


;  RICHARD  B.  SAMPLE,  Mayor. 
!  A.  W.  ABBOTT,  Treasurer. 
This  city  is  the  county  seat  of  Tippecanoe  County. 


LAFAYETTE. 


LOANS-  When  Due. 

Refunding  Water  Bonds— 
4^s,  J&D,  $225,000.  .June  1,  1920 
Subjectto  call  after  June  1, 1915. 
4^s,  J&D,  $75,000  ..June  1,  1921 
(Subject  to  call  after  June  1, 1916.) 

Interest  payable  at  New  York. 
Tot.dbt.  (wat.)  Oct.  1, '04  $300,000 


Tax  valuation,  real $7,728,3 1 5 

Tax  valuation,  person'l  3,962,140 
Total  valuation  1903...  11,690,455 
Assessment  about  ^5  actual  value. 
Tax  rate  (per  $1,000)  1903. $11-30 

Populationin  1890  was 16,243 

Population  in  1900  was 18,116 

Pop.  1901  (Police  census). .21,581 


LA  PORTE  CO.— W, 

County  seat  is  La  Porte. 

LOANS—  When  Due. 

Court  House  Bonds— 

5s,  Feb.  1,     $60,000 1905 

($20,000  due  yearly)  to  1907 

Road  Bonds— 
.v..   M»H  5  $17,290Mar.l5,'05-23 
4*38,  iu<k»,  j   i7,278Sept.l5,'05-23 

Drainage  Bonds— 

6b,  J&J,  $79,500 Dec.  1,  1917 

68,  J&D,    34,318. .Deo.31, 1905-14 


A.Bohland,  Treasurer. 

Bonded  debt  Apr.  1,1904. .$60,000 
Ditch  bODds  (add'l)  ....  131.000 
Gravel  road  bonds  (add'i)  175,000 
Assessed  valua'n,  real. .23, 293,^50 
Assessed  valua'n,  per'l  4,369,26"> 
Total  valuation,  1903.. 27, 662,8 15 
Assessment  is  65%  actual  value. 
County  tax  (per  $1,000) '03.  $2  20 

Population  in  1890  was 34,445 

Population  in  1900  was 38,386 


INTEREST  is  payable  at  the  Chemioal  Nat. Bank,  N.Y. 


LAWRENCEBURG.- Isadore  Harry,  Treas. 

This  oity  is  in  Dearborn  County. 


When  Due. 


Total  debt  July  1,  1904.    $50,000 

Tax  valuation, real 884,360 

Tax  valuation,  personal.    540,133 

Total  valuation  1^03 1,424,293 

City  tax  (per  $1,000)  1903... $12-20 

I  Population  in  1900  was 4,326 

INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  N.  Y. 


Loans- 
Refunding  Bonds— 

4*28.  A&O,  $10,000 1913 

Refunding  Bonds— 

4i28,  J&D,  $40,000 1914 


LOGANSPORT.- 

This  city  is  in  Cass  County. 

LOANS—  When  Due. 

Funding  Bonds— 
M&N,  $235,000... Nov.  1, 1915 
Optional  after  Nov.  1, 1905 
Int.— N.  W.  Harris  &  Co.,  N.  Y. 

School  bonds $50,000 

Pratt  charitable  fund 5.000 

Bond,  debt  May.  1, 1902. .  290,000 
Floating  debt 97,440 


Total  debt  May  1, 1902.. $387,440 
Sinkingfund 14,500 

Assessed  valuation,  real. 5,8 19,1 20 
Assessed  valuation.per'l.  1,927,225 
Total  valuation  1901.  ...7,746,345 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1902. $2320 
Population  in  1890  was...  13.328 
Population  in  1900  was 16,204 


MADISON  *  CHARLES  HILLABOLD,  Treas 

1UA1J10U1>  .       j  GEoRGE  F.  HARPER,  Clerk. 
Madison  is  the  county  seat  of  Jefferson  County. 

LOANS—  When  Due 

Funding  "D"— 

4e,  M&N,  $8,000 Nov.  1, 1907 

4s,  M&N,    8,000 Nov.  1,  1908 

48,  M&N,    8,000 Nov.  1,  1909 

4a,  M&N,    8,000 Nov.  1, 1910 

4s,  M&N,    3,000 Nov.  1.  1911 

Refunding  Bonds,  "E"— 
4b,  M&N,  $69,000.. Nov.l,  1904-13 

Refunding  Bonds  "F"— 
4b,  M&N,  $17,500  Nov  1,  1904-17 

Waterworks  Funding  Bonds— 
4138,  F&A,  $ll,200.Aug.l,1905  09 

TAX  FREE.— Bonds  are  all  exempt  from  city  tax. 

PAR  VALUE.— These  bonds  are  in  pieces  of  $100,  $500  and  $1,000. 

INTEREST  on  the  water-works   funding  bonds  is  payable  at  the 
National  Branch  Bank  of  Madison;  all  other  bonds  by  City  Treasurer. 


4s,  F&A,  $50,000 1904-18 

Bonded  debt,  Sept.  1.  '04. $182,700 
Floating  debt  (additional)..  18,452 
Water  debt  (incl.  above) .  6 1 ,200 
Assessed  valuation,  real.  2,341,395 
Assessed  valuat'n,  pers'l.l, 497,425 
Total  valuation,  1903... 3,838,820 
(Assessment  about  actual  value.) 

Tax  rate  (per  M  )  1903 $1200 

Population  in  1890  was 8,936 

Populationin  1900  was 7,835 


MARION.— C.  G  Bobbins,  Cleik. 

This  oity  is  in  Grant  County. 

LOANS—  Amount. 

Electric-light  6s $33,000 

Funding  5s  and  6s 61,000 

Funding  4^8 18,000 

School  6s 3,000 

Water- works 7,500 

Water  4s,  1908-12 3o,000 

Street  5s,  1904-13 65,073 

Interest  payable  in  New  York. 

MARION  COUNTY 

County  seat  is  Indianapolis. 
LOANS—  When  Due.  I 

County  bonds— 
5s,     J&D,  $200,000 . .  June  1 ,  1908 
413s,  J&D,    200,000.. June  1,  1905 
3^8,  J&D,  250,000. June,  '05,t0'29 
t  Bridge  Bonds— 
3^8,  '04,  .l&J, $170,000. July  1,'24 

Refunding  Bonds— 
4s,     J&D,  $200,000. Dec.  10,  1927 
3^8.  M&N,  200,000. .May  21, 1920 
3ifi8,J&D20,  100,000  June  20,1921 

INTEREST  on  bridge  bonds   is 
New  York  City. 


Bonded  debt  Jan.  1,  '03.. $117,500 

Sinkingfund 18,200 

Net  debt  Jan.  1,  1903....  99,300 
Water  debt  (included) . . .       16,500 

Tax  valuation  1902 8,722,565 

Assessment  is  ^2  actual  value. 
Total  tax  rate  (p.  $1,000)'02.$2750 

Population  in  1890  was 8,769 

Populationin  1900  was 17,337 

. — Cyrus  J.  Clark,  Aud. 

Bond.debt  Aug.1,1904.  $2,000,000 
Ass'd  valuation,  real.  .129  054,530 
Ass'd  valuation,  pers'l  39,855,215 
Total  valuation.  1904.168,909,743 
Assessment  about  \  actual  value. 
County  tax  (perM)  1904....$372>« 
Populationin  1890  was. ..141,156 
Population  In  1900  was...  197,227 


payable  at  Win  slow,  Lanier  &  Oo. 


E. 
E. 


SCHULTZ,  Mayor. 
MEYER,  Treasurer. 


MICHIGAN  CITY.— So! 

Michigan  City  is  In  La  Porte  Count?. 
LOANS—  When  Due.  \  Net  debt  Sept.  1, 1904 


Water  Bonds— 
<Ss,  July,  $18,750 1905-1919 

Funding  Bonds— 
5s,  J&J.  $25.000. -July  1,  1906-18 

Street  Bonds— 

5s, ,$11,450 1905-1909 

5s,  J&J,  4,140.. Jan.,  1905-1910 
Interest  payable  at  Treas'r's  office. 
Bonded  debt  Sept.l,  1904  $74,000 
Sinkingfund 4,800 


$69  200 

Total  valuation  1904 4,^85*466 

Assessment  is  50  p.c.  actual  value. 
City  tax  (per  $1,000)  1904.. $13-50 

Population  1890  was 10,776 

Population  in  1900  was 14,850 

Michigan  (lily  School  District — 
5s,  May,     $31,000. .. .May  1, 1916 
5s    Atir    {    12,000. Apr.1,1906-08 
os,  Apr.,  ^    i8,000.Apr.l,1909  14 


MT.  VERNON.— Frank  Smith,  City  Clerk. 

This  city  is  the  county  seat  of   Posey  Coounty. 
When  Due. 


Spkcial  Street  Bonds— 
4s,  J&J,   $14,000. ..July  1,  '05-11 
5s,  J&J,  888..  July  1,  '08-13 

Total  debt  Oct.  1.  1904.  $118,568 
Special  street  bonds  (inc'd)  98,568 
Total  valuation  1903. ...1,902,394 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1903.  $14-60 

9,000. ..July  1,  '10-18  \  Population  in  1900  was 5,132 

9  600      July  1,  '05-12  s     Sch  ol  District  Bonds— 
23,200..  July  1,  '06  13  .  412s,  F&A,  $19,000... Aug.  1, 1913 
10,800...  July  1,  '06-13  I 


LOANS- 
School  Bonds— 
5s,  J.tD,    $10,000...  June  1,  1909 
6s,  M&N,     10,000. ..May  15,  05-14 
Special  Strei-t  Bonds— 

5s,  J&J,  $14,000 lulyl, '05-11 

4s,  F&A,       6. 280.. Aug.  25,  '07-1  2 
5s,  J&D,     10,800    ..Deo.  1,  '07-12 
4s,  J&J, 
5s,  J&J, 
58,  J&J, 
5s,  J&J, 


INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

MUNCIE.-E.  M.  White,  Ch   Fin.  Committee. 

This  city  is  the  county  seat  of  Delaware  County. 


LOANS—  When  Due. 

General  City  Debt— 
5s,  J&D,  $10,000.... Dec.  15,  1906 
5s,  Var.,  23,000..  .Feb.&Deo.'09 
5s,  J&D,  15,000.... Deo.  15,  1911 
5s,  A&O,  25,000.. ..Apr.  15,  1912 
5s,  F&A,  10,000.... Feb.  15,  1913 
5s,  F&A,  20,000.... Feb.  1,1914 
Bonded  debt  Nov.  1,1904  $103,000 


Floating  debt  $10,750 

Total  debt.  Nov.  1, 1904.    113,750 

Sinkingfund 6,000 

Net  debt.  Nov.  1, 1904...  107,750 
Total  valuation  1903  ..10,914,235 
Assessm't  about  60%  actual  value. 
City  tax  (per  $1,000)  1904.. $11*60 

Population  1890  was 11.345 

Population  in  1900  was 20,942 


INTEREST  is  payable  in  New  York. 


NEW  ALBANY.- {^SP^^ElSSSI'SS*. 

This  city  is  the  county  seat  of  Floyd   County. 


LOANS—  When  Due. 

Funding  Bonds— 
5s,  A&O,  $40,000... Oct.  15,1908 

Refunding  Air  Line  RR.Bonds. 
5p,  J&J,  $291,000.-— July  1,1915 

Refunding  Bonds— 
3s,  semi-an.,  $10,200...  1904-1907 
Bonded  debt  Jan.  1.1903.$348,000 
Sinking  funds  and  cash..  29.231 
Netdebt  Jan.  1,  1903....  318,769 
Assessed  valuation,  real.6,830,395 


Assessed  val't'n,  pers'l. $1,906,715 
Total  valuation  1902.... 8,737,110 
Assessment  about  34  cash  value. 
City  tax  (per  $1,000)  1904. $1250 
Total  tax  (per  $1,000)  1903.2630 
Population  in  1900  was  ..  20,628 
Population  in  1890  was  ....21,059 

Hew  Albany  School  District— 
a*  -c\a    t*  r»  >  $">  000.  June  1, 1906 
4s,  04,  J&D  I  56ioo0. Junel,  -07  14 
Bonded  debt  July  1,  1904. .61,000 


INTEREST  on  the  railroad  bonds  and  on  the  funding  bonds  of  1893 
is  payable  in  New  York  ;  on  all  others  by  the  City  Treasurer. 

TAX-RECEIVABLE  COUPONS.— All  issues  of  New  Albany  bonds 
oarry  tax-receivable  coupons. 


PERRY  COUNTY. 

Count  v  seat  Is  Cannelton. 

Funding  Bonds— 
4s,  M&N,  $64,000...  May  1,  1920 
Bonded  debt  Mar.  1, 1904.  $64,000  I 

Floating  debt 24,926 

Total  debt  Mar.  1,1904....    88,926 


5  JOHN  CONWAY,  Treasurer. 
-  I  A.  P.  FENN.  Auditor. 

Asses'd  valuation  1903  $3,339,825 

Assessment  is  13  actual  value. 
State  &  Co.  tax  (perM)  1902.*1 1-50 

Populationin  1890  was 18,240 

Population  in  1900  was....  18,778 


PERU.—  Wm.  O'Haka    Clerk. 

This  city  is  in  Miami  County.    All  bonds  are  exempt  from  taxation. 

Bond,  debt  Mar.  1, 1904..    $63,000 


LOANS—  When  Due. 

Refunded  Dert  Bonds— 
5a,  J&J,    $6,000.  Jan.  1, 1905-1910 

School  City  Bonds— 
6s,  M&N,$5,000 Nov.  1,1910 

Subject  to  call  after  Nov.  1, 1900 
4^8,  J&J,$15,000....Jan.  1, 1913 

Ref'd'g  Water  Works  Bonds— 

4s,  J&J,  $35,000 Julv  1,  1905 

($5,000  due  y'rly)to  July  1.1911 


Floating  debt 7,593 

Total  water  debt  (incl.) . .      40,000 

Tax  valuation,  real 2,275,170 

Tax  valuation,  personal.  1,133,875 

Total  valuation  1903.... 3,409,045 

Assessment  about  ^  actual  value. 

Total  tax  (per  $1,000)  '04.. $18-50 

Population  in  1890  was 7,028 

Population  in  1900  was 8,463 


Corboy,  Auditor. 


INTEREST  is  payable  in  New  York  on  all  bonds  except  gravel  road 
bonds,  which  is  payable  in  Peru. 

PORTER  CO.— S.  P7 

County  seat  is  Valparaiso. 
LOANS—  When  Due. 

*Gravel  Road  Bonds— 
4s,  M&N,  $69,750  0  May  1,  '05,  to 

($2,250  each  M&N)      Nov.  1919 

Interest  payable  at  Valparaiso. 
County  has  no  general  county  debt 


Gravel  road  bonds  Apr. 
1,1904 *$282,870 

Total  valuation  1903. .  .17,507,03  5 

Assessment  is  23  actual  value. 
State  & co.  tax  (per  M.)  1903. $6-00 

Populationin  1890  was 18,052 

Populationin  1900  was 19,175 

Not  properly  county  debt,  being  chargeable  to  townships. 
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DTpu  T\/r/~vTVn-k         J  CHA8.  A.  TENNIS,  Treasurer. 
rtlOrllVl^lNiJ. —  iJOHN  P.  TAGGART,  Clerk. 
This  city  is  the  county  seat  of  Wayne  County. 


LOANS-  When  Due. 

City  Bonds— 

4s,  F&A,  $7,000 Feb.  1, 1909 

Refunding  Bonds— 

($1,000  -.    Oct.  1,1906 

4s,  A&O,  ^    6,001  Oct.  1,  1907-'09 

(18,000  Oct.  1,  1910-' 15 

4s,  A&O,    10,000 Apr.  1, 1915 

(Subject  to  call  after  1905  ) 

4s,  J&J,     15,000 July  1,1915 

Park  Bonds— 

6s,  J&J,  $2  000 July  1,1905 

($500  due  yearly)  to  July  1,  1908 
Light  Plant  Bonds— 
4s,  M&8.  $100,000... Mar.  4,  1927 
4s,  M&S,      44,000. ..Mar.18, 1927 


Impr'vem't  b'nds  5s&  6s,  $43,464 
Bond,  debt  May  1, 1904 .  .$203,500 
Street  Impt.  bonds  (add'l) .  43,464 

Floating  debt 15,000 

Assessed  valuati'n.  real  7,938,920 
Assessed  val'n,  person'l  4,904,087 
Total  valuation  1904...  12,843,007 
Assessment  about  ^  actual  value. 
City  tax  per  $1,000  1903. ..$10-40 

Population  1890  was 16,608 

Population  1900  was 18.226 

Interest  is  payable  In  N.  Y.  City. 


ST.  JOSEPH  CO.— John  W.  Harbon,  Auditor. 

South  BeDd  is  the  county  seat.    The  Kankakee  River  and  the  dltoh 
bonds  are  not  direct  county  obligations. 


LOANS—  When  Due, 

Court  House  Bonds— 
4iflS,g.J&D,  $70,000.Dec.'04to'lO 
4*as,g.J&D,     32,000.Dec.'17to*18 
4i«s,g.J&D,      51,000.Deo.'19to'21 
4i28,g.J&D,     60.000.Dec  '13  to  '16 

Kankakee  Rivkr  Imp.  Bonds— 
6s,  J&D,  $16,000. .Dec.  1,  1905-14 

Ditch  Bonds — 
6s,'04,  !&J$1,929  40c.  July  l,'07-09 


Bridge  Bonds— 
a*  o   T*n  5$30,000.Dec.l,'ll'12 
4s,g.,J&D,^    2O,000.Deo.l.'13-'16 
3^>S.g. '04, 120,000  Oct.20,'22  24 
Bond,  debt  Oct.  1,1904... $263,000 

Floating  debt  45,000 

Total  debt  Oct.  1,  1904... 30^,000 

Sinking  fund      10,000 

Total  valuation  1903.  35.117,710 
State  and  co.  tax  (per  M.)  '04.$6  40 
Population  in  1900  was 58,881 


cnTTTU    tdtt'TVTT-v         5  ADAM  HUNS  BE  RGER,  Treasurer. 
^vJ  Uin    ITS  H.1N  U. —  }  FRED.  W.  MARTIN,  Comptroller. 


This  city  is  the  county  seat  of  St, 

LOANS—  When  Due. 

General  Purposes— 
48,  M&S",  $5,000... Sept.  15, 1909 
4s,  M&S20,  5,000  ..8ept.  20,  1909 
4s,  M&S20,  5,000..  Sept.  20, 1910 
48,  M&S,  5,000. .Mar.1,1906'10 
31«8,M<kS,  20,000  ...Sept.  1,1911 
3i«s,A&0,   10,000. ...Apr.  1,1912 

3*ss,  J&J,     5  000 July  1,1912 

3^8.  M&S.  22,000 Sept.  1,1912 

3^8,  A&O.13.000 Oot.   1,  1912 

3l*8,M&8,  5,000.. .Sept.  20,  19  i  2 
3 ^s.M&N,  35,000  Nov.  1,1918 
48,  '04.  M&S.  50,000. Sept.  1.  1924 

Park  Bonds— 
3^s,  A&O,  $13,000. ...Oct.  1,1912 

Water  Bonds — 
58,  F&A.  $50,000.. .Aug.  1,1908 
5s,  Mayl5, 10,000  .May  15,  1913 
5s,  J&Jis,  8,000  ..July  15,  1914 
4s,  M&N,  38.000.. .May  1.1915 
4s,  J&J,  20,000.  ..July  1,1915 
48,  F&A,    25,000. ..Feb.      1,1916 


Joseph  County 

Water  Bonds— (Con.) 
4s,  A&O,    $8,000... April 
4s,  J&J,        5,000... July 
4s,  J&J,        5,000. ..July 
4s,  J&J,         5,000. ..Jan. 
4s.  Oct.",  10,000... Oct. 
Total  debt  Oct.  1. 1904. 
Water  debt  (included).. 

Water  sinking  fund 

St  &.  sewer  bda.  (ad'al). 

under  "Old  Charter" 

Jan.  1,1904 

Imp.Bonds ''NewChar 

ter"  (add'al).Jan.  l,'04  94,969 
Assessed  valuat'n,  real. 12,899,240 
Assessed  valua'n,  pers'1.5,367,570 
Total  valuation  1903...  18,266,810 
Total  valuation  1904  19.739,190 
Assessment  about  *2  actual  value. 
City  tax  rate  (per  M)  1901. .$12-50 
Total  tax  (pur  $1,000)  1903.$2600 
Population  1900  (Census).. 35,999 
Population  1890 21,819 


1,1916 

1,1917 

1,1918 

2, 1919 

15, 1909 

$364,000 

184,000 

6,887 


336,071 


INTEREST  la  payable  at  Nat  Park  Bank,  N.  Y. 

South  Bend  Sch  Dist. — Francis  M.  Jackson,  Tr. 

LOANS—  When  Due.  I  Assessed  valu'n  1904.$19,641,330 

4Vj>8,  J&J,  *180.000  July  1.  '05-13    School  tax  (per  $1,000)  1903.. 7-00 
Bonded  debt  July  1,1904,$180,000  | 
INTEREST  payable  at  National  Park  Bank,  New  York  City. 


SPENCER  COUNTY.— J.  T.  White   Andlt'r. 

County  seat  is  Rockport. 

Funding  Bonds— 
312a,  J&J,  $90,000    .  Jan..  '05-*16 
(See  V.  70,  p.  246,  for  maturities.) 
Bond,  debt  Mar.  1, 1904... $90,000 


Gravel  rd.  bd«.  (additional)  ¥52,659 
Total  valuation  1903... $7,462,550 
State  and  Co.  tax  (perM»'03.*9-60 
Population  in  1900  was 22,407 


STARK  COUNTY.— W.  A.  Pierson,  Treasr 

Knox  is  the  County  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 

5s,  M&S.  $102,000 

Bonded  debt  Jan. 1,1904.  $102,000 

Floating  debt 27,808 

Total  debt  Jan.  1,  1904.     129,808 


Sinking  fund $4,355 

Gravel  road  bonls(add'l)  75,927 
Assessed  valuation  1903.6,849,867 
State&Co.tax(per*l,000)'0S.  10-60 
Population  In  1900  was....  10,431 


SULLIVAN  CO.— 

County  seat  is  Sullivan. 

Gravel  road  bonds $347,015  1 

Ditch  and  levee 44,500 

Bond,  debt  Apr.  1, 1904      391,515 
Tax  valuation  1903 15,323,895 


Actual  valuation  abt.  $25,000,000 
State  &  Co.  tax  (per  M)  1903.  f»-50 

Population  in  1890  was 21,877 

Population  In  1900  was 26,005 


TERRE   HAUTE.— P. 

Ooinn  ro'hr. 

This  city  is  the  county  seat  of  Vigo  County. 


M.  Buckingham,  City 


LOANS—  When  Due. 

Funding  Bonds  (1890-1895)— 
4*28,  J&J,  $70,000 1905-1909 

($14,000  due  yearly  on  July  1) 
4s.  M&N,  $123.000.. ..May  1, 1915 

Refunding  Bonds — 

48,  M&N,  $40,000 1916 

(Subject  to  call  after  1906.) 

Sewer  Bonds— 
4b,  A&O,  $70,000 1917 

Judgment  Bonds— 
4s,  M&8,  $39,000     .   .Mar.  1.1922 

8ubject  to  call  after  Mar.  1, 1912 


Park  Bonds— 
4s.  M&S,  $25,000 Mar.  12.1923 

(Subject  to  call  Mar.  12,  1913.) 

Street  Improvement  Bonds— 
6a,  J&J,  $42,000      . .  Part  yearly 

Street  Ry.  Bonds— 
6s,  J&J,  $11,673  80      Part  yearly 
Interest  payable  in  New  York. 
Bonded  debt  July  1,1904.$347,000 
Street  impt.bds.  (not  incl)     42,000 
Total  valuation  1904..  .24,003,000 

Assessment  is  23  actual  value. 
Oity  tax  (per  $1,000)  1904.  $10-00 


4s.  M&S,  $40,000  ...Mar.  11,1923  I  Population  in  1890  was 30,217 

Subject  to  call  after  Mar.  11,1913  |  Population  in  1900  (Census)  36,673 

TIPTON  COUNTYT 

County  seat  is  Tipton. 

LOANS—  When  Due. 

Court  House  Bonds— 

f$15,000  1909 

5s,  J&J,  I  20,000 1914 

1904.   1  60,000    1919 

I  65.000  1924 

Gravel  Road  Bondb— 
5b,  M&N,  $8,500    1908 

INTEREST  <s  payable  at  the  Third  National  Bank,  New  York,  or  at 
Indianapolis  Trust  Co.  in  Indianapolis. 


-T.W  Longfellow,  Aud. 

Bonded  debt  Sept.,  1904.. $160,000 
Gravel  Road  bonds  (add'l) . .  8,500 
Asses'd  valuation '04.  U,200,0o0 
County  tax  (per  M.),  1904  .  .$220 

Real  valuation  (est.) 15,000,000 

Population  in  1890  was 18,157 

Population  in  1900  was 19,116 


UNION  CO.— Clinton 

County  seat  is  Liberty. 
LOANS—  When  Due.  I 

Refunding  Bonds— 
5ifiS,  June  1,  $30,000  c.  1905-1910  I 
Total  debt  Apr.  1,  1904  .    $35,000  | 

Floating  debt ..  7,000' 

Sinkingfand 1,910  1 

Net  debt  Apr.  1,  1904  . . .       40.090  | 

INTEREST  is  payable  at  Liberty 


Gardner,  Auditor. 

Tax  valuation,  real $3,913,040 

Tax  valuation,  personal  2,'/ 1 8,905 
Total  valuation  1903...   6,131,945 
Assessment  is  -'3  actual  value. 
State  &  Co.  tax  (per  M)  1903$5-27ia 

Population  in  1890  was 7,006 

Population  in  1900  was 6,748 


VANDERBURGH  CO.— H.  Stinson,  Aud. 


County  seat  is  Evansville. 
LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $100,000  0... Jan.  1,1910 
5s,  J&J.    220,000  0  ..Jan.  1,  1918 

Fundlng  Bonds— 
5s,  J&J,  $175,000  0 1907 

Refunding  Bonds— 
3*28,  M&N,  $80,000  c  May  1, 1914 
Bond,  debt  Oct.  1,1904  ..$575,000 


INTEREST  is  pay  able  in  New  York. 


Sinking  fund      $13,500 

Asses'd  valuation, real.. 24,558,750 
Asses'd  val.,  personal  . .  1 0,164.070 
Total  valuation,  1904..34,"20,820 
Assessment  about  3j  actual  value. 
State  tax  (per  $1,000)1904.$3  071« 
County  tax  (per  $l,000)'04.$6-72ifl 

Population  1890  was 59,809 

Population  1900  was 71,769 


VIGO  COUNTY.— 

County  seat  is  Terre  Haute. 
LOANS—  When  Due. 

Levee  Bonds— 
5s,  J&J.10,  $20 .500  Jan.l0,'05*18 
4  >«8,J&J,       17,000  Jan.  1.  '05-'14 

Court  House  (Ser.  A,  B  &  O—     1 

5s,  M&N,  $80,000 191l| 

5s,  M&S,      vO.OOO. . .  1905  to  1906 
58, 60,000. ...1909  to  1911 

Funding  Bond  - 
3>*b,  F&A,  $75,000 1919 


Bridge  Bonds— 

(  $55,000..Tan.l,  '12-'22 
4s,      J&J,  \     55,000.Jnlyl,'12-'22 

(  161,200  Jan  1,  1923 
Total  valuation  190  <. .  .42,600.000 
Assessment  abt.  70%  actual  value. 
County  tax  (per  M)  lgOj.-^l-l?^ 

Population  in  1890  was 50,195 

Population  in  1900  was 62,035 


INTEREST  is  payable  in  New  York. 


V1NCENNES.— Tom  Kobertson,  Clerk. 

This  city  is  in  Knox  County. 
LOANS  -  When  Due. 

Refunding  Bonds— 

5s, $6,000.  Sept.4.'05-'ll 

4^8,  semi-an.,  16.000  .July,'ll-'13 
4s,  J&J,  36,000  Jan.l,'05-'16 
Bond,  debt  Sept..  1904  ....$96,000 
Total  valuation  1904.. ..5,623,840 


Assessment  about  23  actual  value. 
City  tax  rate  (per  M.)1903.$13-33i3 

Population  In  1900  was 10,249 

Population  in  1890  was  8,853 

Viticennes  Sch.  District— 
48.04-M&S,  $35,000. Sept.  1,'08-14 
5b,       ,    22,000  .May  5/07-17 


WASHINGTON.-T.  G.  Underdown,  Treas'r. 


This  city  is  in  Daviess  County. 
LOANS—  When  Due. 

Street,  Shop,  Etc.— 

6b.  M&N,  $4,000 Nov.  1, 1905 

6s,  J&J,       8,500 July  1, 1908 

School  Bonds— 
58,A&O,$20,000.Oct.,1910  &  1919, 
5s,  M&N,    2.000  Nov.  15,  1905-06 

Electric  Light  Bonds— 
4s,  Nov.,  $10,000.  .Nov.  1, 1905-14 

TAX  FREE— All  bonds  are  exempt  from  taxation 

WAYNE  CO.— H.  JT 

County  seat  is  Riohmond. 
LOANS-  When  Due. 

Court  House  Bonds— 
5b,  J&J,  $125,000.July  l,1905-'09 
5s,J&0,     100,000  Deo.  1,  1910-'13 
4^8,  F&A.   13.000. .  ..Aug.  1,  1904 

Refunding  Bonds—    . 
4>*8,  M&N,    $60,000.    May ,'14-'  16 
Bond,  debt  May  1,1904.    $298,000 


Total  debt  Apr.  1. 1904..    $52,500 
Tax  valuation,  real  2,278,755 

Tax  valuation,  pers'l 880,965 

Total  valuation  190?.... 3, 159,720 
City  tax  (per  $1,000)1903. .$1500 

Population  1890  was 6,064 

Population  in  1900  was 8,551 


Hanes,  Auditor. 


Sinking  fund $27,867 

Tax  valuation,  real 1 8 ,322,300 

Tax  valuation,  pers'l. . .  1 1,912,332 
Total  valuation  1903..  30,234,632 

Assessment  about  actual  value. 
State  &-Co.  tax  (per  M)  1903.$13  60 

Population  in  1 890  was 37,628 

Population  in  1900  was 38,970 


WEST     INDIANAPOLIS.— Marion  County 
This  city  has  been  annexed  to  Indianapolis  and  debt,  assumed  by  it. 

ADDITIONAL_STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  some  other  civil  divis- 
ions in  the  State  of  Indiana  which  have  an  indebtedness  of  over  $25,000, 
and  which  are  not  represented  among  the  foregoing  detailed  rex>orts. 
In  the  first  table  we  show  such  counties  as  come  under  this  head,  and 
in  the  second  we  show  minor  civil  divisions. 


Gravel 

Popu- 

Bonded 

Floal'g 

flood 

Val- 

Tax 

lation. 

Oounties— 

Debt. 

Debt 

Bonds 

uation. 

Rate. 

1900. 

Adams. 

$63  000  $18,342  $114,881 

$•«  1,024,480 

$9-80 

22,232 

Bartliol'mew 

,    10,000 

119,000 

17,368.892 

66  • 

24,594 

.    42,000 

45.0H0 

14.->00,000 

610 

13,123 

Boone 

.   12,500 

20.000 

7,250 

19,000,000 

5-82 

26,321 

.   80,000 

21,000 

1,00 

12,821.370 

8-90 

19.953 

Cass 

.             .,-.-- 

15,000 

250  072 

22,260.995 

412 

34,545 

Crawford... 

.    41.000 

4,200 

2, )  45,455 

6-50 

13.476 

Daviess. 

.    10,000 

None 

148,250 

12.802  135 

4-25 

29.914 

Favette 

.   37,000 

None. 

10,243,145 

4-52 

13,495 

Floyd      

.   60,000 

68,728 

11,0"  9,370 

8-40 

30,118 

Fountain 

.    15,000 

None. 

13,631,000 

4-72 

21.446 

Gibson 

...... 

96.614 

14,565,225 

590 

30,099 

Greene 

.    40.000 

5,000 

216,390 

14,503,988 

3-50 

28  530 

Hamilton ... 

.   55.000 

17,19^,255 

413 

29  914 

.242.000 

10,000 

15,000,000 

8-20 

19.189 

Howard  

.     None. 

None. 

39,749 

17,595,660 

4-1214 

5'8,575 

Jackson  

.    50000 

1   0,000 

9,769,230 

2000 

26.633 

Jasper 

Jefferson 

.142,500 

None. 

8,741,435 

8  00 

14,292 

.112,"00 

9,028,160 

22,913 

Jennings 

.   55,000 

141,356 

5,174,615 

7-70 

15,757 

Johnson 

.   45,000 

None. 

14,328,005 

20  223 

Lake 

228,860 

20,005,835 

550 

37,892 

Lawrence . . . 

.   71,000 

None. 

30-<,556 

10,600,330 

19-49 

25,729 

Madison 

.     None. 

None. 

35,190 

37,179.090 

6-70 

70.470 

Martin 

.    48,000 

12,000 

53,623 

4,332.225 

7-25 

14,711 

Monroe... 

46  500 

14«,633 

7,500,797 

4-20 

20,873 

Morgan  

None. 

None. 

75,650 

11.677,050 

4-02 

20,457 

.     None, 

None. 

130,000 

5,?  66.340 

6-72 

15.149 

Parke 

.     4,500 

188,401 

11,304.165 

9-20 

23,000 

.      5.000 

7,000 

58.000 

6,527,153 

4-20 

20,486 

Pulaski. 

.   60,000 

83,800 

51,727 

7.499.02H 

k-20 

14,033 

1.233 

48,000 

13.459.h05 

6-90 

21,478 

Randolph ... 

.   40.000 

5.00D 

19,621,090 

810 

28,653 

Ripley    .  ... 

.      8,000 

None. 

95,500 

7,811,215 

402 

19,881 

Rush 

.200,000 

16  965 

15,782,4  0 

8'47 

20.148 

Scott 

.   12  500 

30,969 

2,414,590 

1000 

8,307 

Shelby 

.   77.000 

None. 

18,910,450 

2-92 

26,491 

Switzerland. 

.   19,000 

1  000 

93  967 

3.283.815 

6  52 

11,840 

Vermillion... 

.    22,500 

None. 

41,175 

10.015,990 

5-00 

15252 

.    27.000 

None. 

62,000 

10,913,370 

4-52 

11,371 

.    65,000 

7.026,040 

5  ro 

2  ',329 

Washington. 

.      9  000 

95,958 

7,513,300 

6-80 

19,409 

Welle 

.   32,000 

15.559.O20 

3-25 

23  4*9 

White 

.   60,000 

107,916 

12,012,950 

7  07 

19,138 

Nov..  1904.] 


ILLINOIS-DEBT  OF  STATE. 


2  531 


Cities,  Townships,  Etc. 
Albion  (T.),  Noble  County. 

Auburn,  De  Kalb  Co  

Bluffton  (City  .  Wells  Co. 
BrookvilleiT.)  FrauklinCo. 
Connersville  (C.)  Fay'te  Co 
Crown  Point  (T  )  L  ike  Co. 
Decatur  (C),  Adams  Co.... 
Dunkirk  (City)  Jay  Co  ... 
Fairmount  (T.)  Grant  Co.. 
Franklin  (C),  Johnson  Co. 

Hammond,  Lake  Co 

La  Porte  (C).  La  Porte  Co 
New  Castle.  Henry  Co  — 
No.Manok'rrT.)  Wabash  '~0, 
Portland  (C).  Jay  County. 
Princeton  (C.)  Gibson  Co., 
Seymour  (C.)  Jackson  Co. 
Shelbyville  (C.)  Shelby  Co., 
Sullivan  School  District... 
Valparaiso  (C.)  Porter  Co. 
Valparaiso  School  Dist.  . . 
Warsaw  (C  )  Kosciusko  Co, 
Warsaw  eohoo)  Distriot 


Bonded 
Debt. 

$ 

,   29,400 

.   70,000 

.    18,000 

25.000 

.   50,500 

.   2^,500 

•<<9,<i00 

,   29,000 

22.800 

40,000 

14«,"68 

44,000 

,   47,"00 

2-<,500 

70,500 

31,700 

.-5.000 

73,000 

36,000 

65.200 

42  988 

30,000 

34,000 


Ftoat'g 
Debt. 
* 
591 

42>00 
33,000 
24,000 
None. 
12,000 


Valua- 
tion. 


Tax 
Rale. 

$ 


17,400 
None. 


18,000 
1,01)0 

1 6,000 
None. 
6,000 
5.000 
None. 

11.498 
None. 
None. 
1,800 


1,275,4-8 
2,464.000 
2,500,000 
3,858,045 

906,825 
1,  92,(00 

792.580 
1,057.925 
2,640,3  0 
5  000.000 
3,9: 9,637 
2,000,000 

,2t»9,195 
1,746,565 
y,522,525 
2,496.380 
4,500,000 
2,341,830 
2.501,995 
2,612,780 
1.844,815 
1,750,000 


18-50 
29-40 
21-20 
3000 
33-00 
3300 
29-HO 
3500 

27-40 

25  00 

11  00 

15-00 

3010 

11-50 

7-40 

6-70 

12-50 

8-50 

2620 


Popu'n 
1900 

1,324 
3,396 
4,479 
2,037 
6,836 
2,336 

19,518 
3,187 
3,205 
4,00  i 

12  376 
7,113 
3,406 
2.398 
4,798 
6.041 
6,445 
7,169 


6,280 
3,987 


State  of  Illinois. 


ITS 


DEBT,    RESOURCES,    &c. 


Organized  as  a  Territory  (Act  Feb.  3,  1809) 
Admitted  as  a  State  (Act  April  18,  1818)  - 
Total  area  of  State  (square  miles) 

State  Capital 

Governor  (term  ends  2d  Monday  Jan.  1905) 

Sec.  of  State  (term  ends  2d  Mon.  Jan.  1905) 

Treasurer  (term  ends  2d  Mon.  Jan.  1905)    - 

Legislature  meets  biennially  in  odd  years  on   the  Wednesday 

after  the  first  Monday  in  January,  and  there  is  no  limit  To 

length  of  sessions. 


March  1,  1809 
-  Dec.  3,  1818 
56,650 
Springfield 
Richard  Yates 
James  A.  Rose 
Fred.  A.  Busse 


Tears. 

Equalized  VaL 

1885... 

$798,482,823 

1884.... 

809,169,803 

1883.... 

817,904,721 

1882.... 

809,995,895 

1881.... 

799,813,566 

1880.... 

786,616.394 

1879.... 

784,632,550 

1878.... 

857,235.762 

1873.... 

1,355,401,317 

HISTORY  OF  DEBT.— The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  debt  was  all  paid  off,  will  be  found 
In  the  State  and  City  Supplement  of  April  1894,  page  91. 

BONDED  DEBT.— This  State  had  on  October  1,  1904,  no  bonded 
debt,  except  $18,500  bonds  which  have  ceased  to  draw  interest,  but 
have  not  yet  been  surrendered  for  payment. 

EQUALIZED  VALUATION.— The  total  equalized  valuationhae  been 
as  follows  in  the  years  named.  The  tax  rate  (per  *1, 000)  for  1904 
is  $5-20. 

Tears.  Equalized  Val.  Tears.  Equalized  Tal. 
1903 . $1,083,672,183  1 894. . .  .$824,651,627 
1902.. ..1,030.^92,495  1893....  847,191,509 
1901*...  999  231829  1892....  831,310,306 
1900*  ..  809,733.405  1891....  822,109.429 
1899*...  953,099,468  1890....  808,892,782 
1898....  778,474,910  1889  ...  792,197,542 
1897  799,695,853    1888....   784,911,874 

1896....  816,679,620  1887....  796,752,888 
1895....   8x3.188,467    1886....   793,563,498 

*  For  explanation  as  to  the  falling  off  of  values  in  the  year  1900  see 
letter  of  State  Auditor  in  V.  74,  p.  741. 

Under  a  law  passed  Feb.  25, 1898,  there  will  be  a  general  assessment 
of  real  estate  but  once  in  every  four  years  instead  of  annually ;  per- 
sonal property  will  be  listed  every  year.  The  law  also  provides  that 
property  shall  be  appraised  at  full  value  but  assessed  at  only  one- 
fifth  of  such  value. 

DEBT  LI  IMITATION.— No  State  has  developed  a  greater  repugnance 
to  the  creating  of  debt  than  Illinois,  if  we  may  judge  from  the  provisions 
of  its  present  Constitution.  We  say  developed,  because  this  antagonism 
has  apparently  been  progressive.  Nothing  of  it  is  to  be  found  in  the 
Constitution  of  1818.  The  Constitution  of  1848  contains  no  reference 
to  municipalities,  but  has  In  it  stringent  restrictions  limiting  to  $50,000 
the  power  of  the  Legislature  to  create  State  debt,  except  in  case  of  war, 
invasion,  etc.,  unless  the  law  proposing  the  issue  of  bonds  is  submitted 
to  a  vote  of  the  people.  But  turning  to  the  Constitution  of  1870  we  find 
the  whole  subject  of  debt-making  most  thoroughly  considered  and  its 
basis  settled 

FIRST,  as  to  the  State,  the  provisions  are  not  very  unlike  the  provis- 
ions of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  de- 
ficits and  failures  of  revenue,  the  aggregate  which  can  be  created  is  very 
properly  raised  to  $250,000.  But  with  that  exception  and  with  the 
further  exception  for  the  purpose  of  repelling  invasion  etc.  no  debt 
can  be  contracted  unless  the  law  is  submitted  to  a  vote  of  the  people  at 
a  general  election,  which  law  must  contain  a  provision  for  the  payment 
of  interest  as  it  accrues,  and  previous  notice  of  the  election  be  given  by 
publication  for  three  months  prior  to  such  election.  These  last  two 
restrictions  as  to  interest  and  notice  of  election  are  only  found  in  the 
1870  Constitution.  The  sections  which  cover  these  matters  are  as  fol- 
lows: we  omit  the  first  portion  of  Section  18,  of  Article  IV.,  which 
relates  only  to  appropriations  and  payment  of  appropriations  out  of 
funds  belonging  to  the  State : 

Section  18.  *****  Provided,  the  State  may,  to  meet  casual 
deficits  or  failures  in  revenues,  contract  debts  never  to  exceed  in  the  ag- 
gregate $250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the 
purpose  for  which  they  were  obtained,  or  to  pav  the  debt  thus  created, 
and  to  no  other  purpose;  and  no  other  debt  except  for  the  purpose  of 
repelling  invasion,  suppressing  insurrection  or  defending  the  State  in 
war  (for  payment  of  which  the  faith  of  the  State  shall  be  pledged), shall 
be  contracted,  unless  the  law  authorizing  the  same  shall  at  a  general 
election  have  been  submitted  to  the  people.and  have  received  a  majority 
of  the  votes  cast  fur  members  of  the  General  Assembly  at  such  election 
The  General  Assembly  shall  provide  for  the  publication  of  said  law  for 
three  months  at  least  before  the  vote  of  the  people  shall  be  taken  upon 
the  same;  and  provision  shall  be  made  at  the  time  for  the  payment  of 
the  interest  annually  as  it  shall  accrue,  by  a  tax  levied  for  the  purpose 
or  from  other  sources  of  revenue;  which  iaw  providing  for  the  payment 
of  such  interest  by  such  tax,  shall  be  irrepealable  until  such  debt  be 
paid:  And  provided  further,  that  the  law  levying  the  tax  shab  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

Section  20  The  State  shall  never  pay,  assume  or  become  responsible 
for  the  debts  or  liabilities  of,  or  in  any  manner  give,  loan,  or  extend 
Its  credit  to  or  in  aid  of  any  public  or  other  corporation,  association  or 
individual. 

SECOND,  municipal  indebtedness  is  regulated  only  in  the  Constitution 
of  1 870.  In  that  instrument  the  subject  is  dealt  with  in  all  its  phases.  First 
is  a  provision  in  Article  8.  Section  3.forbiddingthe  General  Assembly  and 
every  municipality  from  making  any  appropriation  in  aid  of  any  sec- 


tarian purpose.  Second  is  a  "separate  section"  forbidding  any  such 
municipality  from  becoming  a  subscriber  to  the  stock  of  any  railroad, 
&c,  or  to  loan  its  credit  Third  is  the  broad  and  general  provision 
Section  12,  Article  9,  which  limits  the  indebtedness  of  all  municipali- 
ties to  5  per  cent  "  on  the  value  of  the  taxable  property  therein,"  &c. 
We  give  these  sections  below  : 

Article  8.  bection  3.  JNeitber  the  General  Assembly  nor  any  county 
city,  town,  township,  school  district,  or  other  public  corporation,  shall 
ever  make  any  appropriation,  or  pav  from  anv  public  fund  whatever, 
anything  iu  aid  of  any  church  or  sectarian  purpose,  or  to  help  support 
or  sustain  any  school,  academy,  seminary,  college,  university,  or  other 
literary  or  scientific  institution  controlled  by  any  church  or  sectarian 
denomination  whatever ;  nor  shall  any  grant  or  donation  of  land,  money 
or  other  personal  property  ever  be  made  by  the  State,  or  any  such  publio 
corporation,  to  any  church  or  for  any  sectarian  purpose. 

Akticlk  9,  Section  12.  No  county,  city,  township,  school  district  or 
other  municipal  corporation  shall  be  allowed  to  become  indebted  in  any 
manner  or  for  any  purpose,  to  an  amount,  including  existing  indebted- 
ness, in  the  aggregate  exceeding  five  per  centum  on  the  value  of  the 
taxable  property  therein,  to  be  ascertained  by  the  last  assessment  for 
State  and  county  taxes,  previous  to  the  incurring  of  such  indebtedness. 
Any  county,  city,  school  district  or  other  municipal  corporation  incur- 
nni;  any  indebtedness  as  aforesaid  shall  before,  or  at  the  time  of  doing 
so,  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
interest  on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the 
principal  thereof  within  twenty  years  from  the  time  of  contracting  the 
same.  This  section  shall  not  be  construed  to  prevent  any  county,  city, 
township,  school  district,  or  other  municipal  corporation,  from  issuing 
their  bonds  in  compliance  with  any  vote  of  the  people  which  may  have 
been  had  prior  to  the  adoption  of  this  Constitution  in  pursuance  of  any 
law  providing  therefor. 

Separate  Sections.  [Municipal  subscriptions  to  railroads  etc.]  No 
county,  city,  town,  township  or  other  municipality  shall  ever  become 
subscriber  to  the  capital  stock  of  any  railroad  or  private  corporation,  or 
make  donation  to  or  loan  its  credit  in  aid  of  such  corporation,  provided, 
however,  that  the  adoption  of  this  article  shall  not  be  construed  as  affect- 
ing the  right  of  any  such  municipality  to  make  such  subscriptions 
where  the  same  have  been  authorized,  under  existing  laws,  by  a  vote  of 
the  people  of  such  municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5  per  cent  is  general,  as  will  be  seen — that 
is,  it  applies  to  all  municipalities.  With  this  limitation  preserved  the 
Legislature  has  passed  general  laws  authorizing  the  city  council  in 
cities  and  the  board  of  trustees  in  villages  to  issue  bonds  for  corporate 
purposes,  for  refunding  and  consolidating  debt,  for  water  works,  etc.; 
and  the  county  board  of  any  county  has  been  authorized  by  general 
statute  to  issue,  when  it  deems  it  necessary,  county  bonds,  after  sub- 
mittingthe  matter  to  thelegal  voters  of  the  county  at  a  general  election, 
at  which  a  majority  vote  is  required  as  a  prerequisite  of  the  issue.  Re- 
cently an  attempt  was  made  to  limit  "any  county,  city,  township, 
school  district  or  municipal  corporation"  iu  counties  containing  125,- 
000  or  more  inhabitants  to  2^  per  cent  of  the  assessed  value,  but  Jan. 
12,  1900,  the  State  Supreme  Court  ruled  that  this  was  an  arbitrary 
and  unnatural  classification  of  municipalities  which  could  not  be  sus- 
tained,   flee  Vol.  70,  page  242. 

The  matter  of  the  amount  of  bonds  that  might  be  issued  on  the  basis 
of  the  debt  limitations  given  has  been  complicated  in  late  years  by 
changes  in  the  method  of  assessing  property.  A  letter  of  the  State 
Auditor  in  V.  74,  p.  741,  throws  some  light  on  these  changes. 

Water  Certificates  in  Excess  of  Debt  Limit.— A  law  was  passed 
in  1899  allowing  cities  bonded  to  their  legal  limit  to  issue  (for  the 
improvement  of  water- works)  certificates  against  the  earnings  of  the 
Water  Department  without  regard  to  the  bonded  indebtedness. 
Several  municipalities  are  understood  to  have  taken  advantage  of 
this  law.  In  the  case  of  the  City  of  Joliet,  however,  which  attempted 
to  issue  bonds  under  this  law,  the  matter  was  taken  into  the  courts  in 
a  test  suit,  and  an  injunction  granted  by  Judge  Dibell,  who  held  that 
the  5  per  cent  limit  could  not  be  exceeded. — V.  73,  p.  94.  This  decision 
was  confirmed  by  Supreme  Court.    V.  74,  p.  491. 

Improvement  Bonds.— There  is  a  kind  of  improvement  bond  author- 
ized in  some  cases  which  is  made  a  special  lien  on  the  land  benefited 
anl  to  which  the  5  per  cent  limit  has  no  reference.  We  refer  to  cases 
which  come  under  the  law  entitled  "  To  divide  cities  and  villages  subject 
"  to  overflow  into  improvement  districts."  This  statute  provides  that 
any  such  city  or  village  or  part  thereof  may  be  laid  off  into  an  improve- 
ment  distriot  for  the  purpose  of  draining,  raising  the  grade  of  the  streets 
and  improving  the  district;  that  after  the  cost  for  the  work  has  been 
ascertained  and  been  assessed,  the  assessment  maybe  paid  in  instal- 
ments orothsrwise  and  such  city  or  village  may  issue  bonds  sufficient 
to  pay  the  assessment.  In  that  case  the  bonds  are  a  lien 
on  the  lots,  locks  or  parts  thereof  which  shall  be  designated 
therein;  but  before  the  issue  the  owner  of  the  lots,  etc.,  to  be 
charged  must  endorse  upon  the  back  of  such  bond  his  consent, 
under  seal,  in  snbstance  as  follows :  "  I  hereby  indorse  the  within  bond 
"  and  consent  that  the  lot  or  lots  or  parts  thereof  therein  designated 
"  shall  become  liaole  for  the  interest  and  principal  therein  namea  and 
"the  same  shall  be  a  lien  upon  said  property  from  this  date  until  paid 
"off  and  discharged."  The  bond  when  executed  by  the  city  or  village 
and  so  endorsed  by  the  owner  shall  be  recorded  in  the  recorder's  office 
In  the  county,  and  such  record  shall  be  a  notice  of  the  lien  created  to  the 
same  extent  as  the  record  of  mortgages  is  a  notice. 

We  have  room  to  give  only  this  very  brief  and  imperfect  outline  of  this 
statute.  The  whole  law  will  be  found  in  the  tlurd'sRevised  Statutes  of 
Illinois,  the  1901  edition,  pages  337  and  338. 

POPULATION  OF  STATE.- 


1900 4,821,550  I 

1890 3,826,351 

1880 3.077.871  | 

1870 2,539.891  | 


1860 1,711,951 

1850 851,470 

1840 476.183 


1830 157,445 

1820 55,211 

1810 12,282 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  ILLINOIS. 


Note — For  reports  not  found  in  alphabetical  order  among  the  follow- 
ing, see  "  Addition  at  Statements''  at  the  end  of  this  State, 

ALEXANDER    CO —Jesse  E.  Millr,  Clerk. 


County  seat  is  Cairo. 
The  bonds  below  described  are 
exempt  from  all  taxes. 

LOANS—  When  Due. 

Funping  Bonds— 
6s,  J&J,«55,000  July  1,1915 

Interest  is  payable  in  New  York. 

Judgmknt  Bonds— 
4s,  J&J,  $43,00  >  c     ..July  1,1923 

INTEREST  is  payable  at  First  National  Bank,  New  York  City. 


registered  with  the  Auditor  and  are 

Bond,  debt  Apr.  1,  1904.  $98,000 
Assesssed  valuat'n  190T. 2.399.288 
s  ounty  tax  (perM.)  1903...  $7.50 
Population  in  1890  was. ..16,563 
Population  In  1900  was.  ...19,384 


ALTON. — Henry  Brueggemann.  Mayor. 

This  city  is  in  Madison  County.    Incorporated  Jan.  °0, 1821    reincor- 
porated sept.  J 1,  1877. 


2332 


ILLINOIS-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


LOANS.—  When  Due. 

Refunding  Bonds — 
4s,    J&J,    $14,000.... July  1,1909 

4s,    F<feA,       6,000 Aug.  1,  1910 

4s,   J&J,       2,000.... July  1,  1911 

4s,    J&D,    23,5d0 June  1,  1916 

4s,  J&J,  5,500. . ..July  1,  1916 
4s,  F&4.,  5,000.... Aug.  1,1917 
48,    F&A,      4,500.... Aug.  1,  1915 

Interest  payable  at  Alton. 
Total  debt.Nov.  16, 1904.    $60,500 


Impt.  bonds  (additional)  $1,700 
Total  valuation  1903.... 2,156.831 
Total  tax  (per  $1,000)  1903.$63*60 

Population  in  1890  was 10,294 

Population  in  1900  was 14,210 

School  District  Bonds— Geo.  Em- 
ery, Secretary. 

4s,  Mar.,  *8,000 Mar.,  1905-08 

Ac  i^r,  {  $6,000. June  2, 1909-'ll 
48,  J&D.  J  44>ooO.June2, 1912-'22 
Bonded  debt  Oct.  1,  1902. $72,000 


AURORA.— E.  J.  Raymond.  CH'y  Or*. 

Aurora  is  in  Kane  County.  Incorporated  Feb.  8, 1853,  reincorporated 
Mar.  1, 1887. 

When  Due.  I 


LOANS- 
Water  Bonds— 
5s,  F&A,  $46,000  o...Feb.  1, 1905 
58,  F&A,  26,000c. ...Feb.l,  1950 
4s,  F&A,  8.000  0.... Feb.  1,1905 
5s,  F&A,  20,000c... Feb.l,  1912 
5s,  F&A,  30,000  c.Aug.l,  1914 
58,  F&A,  8,000c. ..Aug.  1,1910 
4s,  J&D,    20,000  c.  June  1. 1917 


Refunding  Bonds— 
4s,  J&D,  $20,000  c.Aug.  1,  1912 

Paving  Bonds— 

4s,  M&N,  $35,000  c.     1910 

Bond,  debt  Apr.  1,  1904.. $173,000 
Assessed  valuation,  '03.-4,704,447 
Total  tax  (per  M.)  190^.  6>*44 
Population  1890  (Census). .19,688 
Population  in  1900  was 24,147 


TAX  EXEMPT.— All  bonds  are  free  from  taxation. 

BONDS  ILLEGALLY  ISSUED-— "Many  years  ago  bonds  were 
Issued  by  the  town  to  the  Ott.  Os.  &  Fox  Valley  R.  R.  Co.  which  were 
declared  illegal  by  the  Suxireme  Court  of  the  United  States  in  a  suit  in- 
stituted by  the  town  of  Ottawa,  which  issued  similar  bonds  under  the 
same  act  of  the  Legislature  of  the  State  of  Illinois,  and  of  course  town 
could  not  legally  levy  a  tax  to  pay  them." 

Aurora  School  District  No.  129. — 

When  Due.  |  Interest  pavable  in  New  York. 

Tax  valuation  1903 1,476,031 

School  tax  (per  1,000), 1903.$20*40 


LOANS- 
School  Bonds— 1895. 

5s,  J&J,  $8,000 1905-1908 

($2,000  due  yearly  on  July  1.) 
,$63,000 


BEARDSTOWN.-ff.  Q.  Smith,  Clerk. 

Incorporated  July  21,  1837 


This  city  is  situated  in  Cass  County 
reincorporated  Feb.  17, 1896. 

LOANS—  When  Due. 

Refunding  Bonds— 
<.    ,,,T     <$18,000..Jan.  1,1905-13 
48,«»<sj..^    45,000.. Jan.  1,1914-22 

Water  Bonds— 
6s,  A&O,     $4,000.  Apr.,1905  to  '06 
6s,  A&O,       1,000. ...Apr.    1,1907 

Bridge  Bonds— 
6s,  J&J,  $15,000.. Jan.,1905  to  *09 

INTEREST  on  the  refunding  bonds  is  payable  by  the  State  Treasurer- 
on  the  water  bonds  at  the  First  National  Bank  of  Beardstown;  on  the 
bridge  bonds  in  Beardstown. 


6s,  J&J,  *8,000.Jan..l910and'll 

6a,  J&J,     1,000 Jan.  1,1912 

Bonded  debt  Mav  1, 1904.. $92,000 

Tax  valuation  1902 630,572 

Assessment  is  '5  actual  value. 
Total  tax  (per  $1,000)  1902.$53*70 

Population  in  1890  was 4,226 

Population  in  1900  was 4,827 


BELLEVILLE.-G 

This  city  is  in  St.  Clair  County, 
porated  May  11,  lb76. 

LOANS.—  When  Due. 

Refunding  Bonds— 

4s,  M&S,  $84,000 Sept.  2,  1909 

8ubject  to  call  after  Sept.  2, 1899 

4s,  J&J,     40,000 Jan.   1,1910 

Subject  to  call  after  Jan.  1, 1900 
Interest  payable  at  Belleville. 


H.   Beineke,  Comptroller. 

Incorporated  Mar.  27, 1819;  reinoor- 

Totaldebt  Nov  1,1904..  $114,000 

Ass'd  valuation,  real 1,5"  1,453 

Ass'd  valuation,  pers'l..     537,164 

Total  valuation  1903 2,108,617 

Total  tax  (per  $1,000) '03... $6080 

Population  In  1S90  was 15,361 

Population  in  1900  was 17,484 


TAX  FREE.— All  of  the  bonds  issued  by  this  city  are  tax  exempt. 


Belleville  School  District  No.  4. — H 
berger,  Secretary  Board  of  Education. 

LOANS—  When  Due. 

5e,  F&A,  $10,000.... Aug.  31.  1913 
Subject  to  call  Aug.  31.  1903. 

4b,  M&S,    12,000 Sept.  1, 1918 

4s,  F&A,     5,500 Feb.  1,1919 


R.  Heim- 


Refundino  Bonds— 

4b.  M&N,  $12,000 Nov.  1, 1919 

4s,  MAS20  $8,000... Sept.  20,  1921 

Subject  to  call  after  191 1. 
Bonded  debt  Apr.  1,  1904. $39,500 


5b,  1904,  July,  $6,300 Assessed  valuation  1902.2,341,201 

School  tax  (perM.)  1902... .$22-30 


BIG      LAKE 
DISTRICT.- 

LOANS- 
Refunding  Bonds 
5b,  July,  $12,000  0  July  1,1906  '08 
5b,  July,    lO.oOOc.Julv  l,li*09-'ln 
5b,  July       5,500  c....July  1,1911 


SPECIAL       DRAINAGE 

This  district  is  in  Jackson  County. 

Refunding  Bonds— (Con.) 
5s,  July,$26,000c  .July  1, 1912  '15 
5b,  July,      9,000  c  .    July  1,1916 
Subject  to  call  after  July  1,  1911 
Bonded  debt  May  1,  '04.... $62,500 


When  Due. 


INTEREST  Is  payable  at  office  of  State  Treasurer. 


BLOOMI NGTON.-  { \?r^7£TAf£&yor- 

This  city  is  in  McLean  County.    Incorporated  184S;  reincorporated 
Mar.  8,  1897.    The  city  owns  its  water  works  and  ulectric-light   plant. 
LO  A  N  S—  When  Due. 

Imfkovkment  Bonds— 

4b $20,000 1907 

4b 40,000 July  1,1920 

(Subject  to  call  after  1910) 
48,....  ,$20,000.  ..  .Nov.  1,  1909 
(8ubject  to  call  after  Nov.  1, 1904.) 
48,  M&N,  $27,000  ..  Nov.  1,  1922 
(Subject  to  call  after  Nov.  1, 1912) 
Fire  Dept.  Bonds— 

4b,  A&O.  $34,d00 1922 

Optional  after  1912. 


Funding  Bonds 

4b,  A&O,  $25,000 Oct.  1,1907 

48,  J&J,      20,000 July  1,1908 

(Subject  to  call  after  July  1,1903.) 

4b,  ....   $15,000 Aug.  1,  1920 

(Subject  to  call  after  1910) 
Bonded  debt  Mav  1, 1904.$201.000 

Equalized  val'n  1903 4,702,610 

Asseesmen'  about  i5  actual  value. 
Total  tax  (per$l,000)  1902.  $6370 

Population  in  1890  was 20,484 

Population  in  1900  was 23,286 


Bloomington  School  District. — Horatio  G.  Beut, 
Presiriem,  Board  of  E<io cation. 

LOANS—  When  Due. 

BUILDINO  AND  IMPROV.  BONDS— 
An  Rent  5  $10,000... Sept.  2,  1905 
OB,  Bepi.,  £      5,000... Sept.  2,  1906 

(      5,000 
5s,  J&D,  1    10.000 


.June  1. 1906 
.June  1,  1907 
10,000...  June  1, 1908 


da  AAO  5  $30,000  Oct.  1,1909-11 
"'^"'i  5,000  ...Oct.  1,1912 
4s,  J&D,  30,000. Dec.  1,  1913  15 
5s,  J&D,  <  30,000. July  1,1916  18 
1904, 1  5,000.... July  1,1919 
Bonded  debtNov.l,  1904.  $140,000 


BRIMFIELD.— Chas.  L.  Dungan. 

This  township  is  in  Peoria  County.    The  bonds  described  are  regis- 
tered with  the  State  Auditor. 

When  Due. 


Bonded  debt  Oct  1,  '04..   $25,000 

Total  valuation  1903 450,055 

Tax  rate  (per  $1,000)  1903. $50-20 

Population  in  1890  was 1,589 

Population  in  1^00  was 1,426 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


LOANS- 
Fundino  Bonds— 

6s.  J&J,  $25,000 July  1,1905 

($5,000  yearly)  to  July  1, 1909 


CHAMPAIGN.— G.  N.  Cunningham,  OVhs. 

This  city  is  in  Champaign  County, 
oorporated  April  17, 1883. 

LOANS—  When  Due. 

General  Bonds— 

5s,   ...   ,    $15,000 1901-1906 

5s,   F&A,       5,000.... Aug.  1,  1908 

5s,    .....         5,000 Aug.  1,1908 

5s,  A&O  15, 16,000.  ..Oct.  15.  1912 

Optional  after  Oct  15,1907. 
Bond,  debt  M ay  1. 1904..    $41 .000 

Tax  valuation  1903 $1,693,394 

Assessment  about  15  actual  value. 


Incorporated  Feb.  21, 1861;  rein- 
Tax  rate  (per  $1,000),  1903.$73-20 

Population  in  1890  was 5,839 

Population  in  1900  was 9,098 

Champaign  t'wnRhipdebt.$68,500 
8<-h.  Dint  No.  71-  (Atdition'l.)  — 
4s,  J&J,  $22,000..  July  1,  1915'23 
Bonded  debt  Apr.  1,  '04.  $53,500 
Tax  valuation  1903  ...  2.064,i74 
School  tax  (per  $1,000)  1903.20-00 


CHARLESTON.— T.  T.  Shoemaker.  Sop.  of  T. 

This  city  is  in  Colea  County  and  la  part  of  the  town  of  Charleston. 
Incorpo'atedMar.  2,  1839;  reincorporated  Oct.  12, 1872.  The  bonds 
described  are  registered  with  the  State  Auditor. 


LOANS—  When  Due. 

Water  Works  (City)  Bonds — 
City  5s, $20,000  r 

Town  Refunding  Bonds— 
Township  4i«8,  ...$56,000  r..  191' 


5s,    ,  $12,000  r.... 1905-1916 

Town  debt  Mar.  20, 1904.. $70,000 

Town  valuation  1903 t«51,317 

Population  (city)  1900  was. ..5, 488 
Population  (town)  1900  was. 6,760 


INTEREST  is  payable  by  the  State  Treasurer,  Springlleld. 


CHICAGO. 


CARTER  H.  HARRISON.  Mayor. 
1  LAWRENCE  E.  McGANN,  Comptroller. 
1  L.  E.  GOSSELIN,  Dep.  Compt. 
This  city  is  in  Cook  County.    Incorporated  Feb.  11,  1835:  reincorpor- 
ated April  23,  1875.    City  on  April  5,  1904,  voted  in  favor  of  mu- 
nicipal ownership  street  railways.    V.  78,  p.  1408. 


LOANS—  When  Due. 

River  Improvement  Bonds— 
4s,  J&J,  $250,000  Jan.  1,  1911 
4g,  J&J,  g249,000  July  1,  1912 
4s,  J&J,  500,000  July  1,  1913 
4s,  g,  J&J,  343,500  July  1,1914 
4s,  g,  J&J,    1,263,000  July  1,  1915 

School  Bonds  (R)— 
4s,     J&J,       $65,000  Apr.  1, 1907 
4s,     J&J,  81,000  Jan.  1, 1908 

4s,  J&J,  138,000  July  1,  1908 
3i«s,  J&J,  135,000  July  1,  1910 
4s,     J&J,        476,000  Jan.  1,  1911 

Sewerage  Bonds— 
4s,     J&J,       $25,000  July  1, 1908 
4s,     J&J,       369,000  Jan.  1,1911 
4s,     J&J,       490,000  July  1, 1912 
4s,  g,  J&J,       782,500  July  1,  1914 

Refunding  Bonds— 
3^8,  J&J,  $100,000  Jan.  1, 1918 
3iss,  g.  J&J,  98,000.July  1, 1918 
3128,  g.  J&J,  100,000. Oct.  1, 1918 
3^8,  g.  J&J,  98,000..Jan.l,  1919 
3i*8,  g.  J&J,  547,000..July  1,  1919 
3>38,  g.J&J,  228,000. Sept.  1,1919 

g,1904'*  96,000 

*  Bonds  awarded  but  not  to  be  delivered  until  Oct.  1,  1905. 

Bonds  of  1893  and  all  subsequent  issues  are  payable  in  gold. 

INTEREST-— Interest  on  the  Chicago  city  bonds  is  paid  in  New 
York  by  the  American  Exchange  National  Bank. 

TOTAL  DEBT— AH  bonds  are  coupon  inform. 

Sept.  30,  1904.    May  1,1904.  Jan.  1,1903.    Jaw.  1,1902. 
Tot. bonded debt.$22,C18,000    $14,849,000    $15,12^,000    $15,470,000 

The  city's  water  debt  on  Sept.  30,  1904,  was  $3,570,000,  and  is  in- 
cluded In  above  total.   Siuking  fund  on  Sept  30,  1904,  was  $994,328. 

In  addition  to  the  above  tonded  debt  there  were  outstanding  on  Sept. 
30,  1904,  judgments  aggregating  $86,607  93;  also  special  assessment 
improvement  bonds  to  the  amount  of  about  $1,000,000. 

CITY  PROPERTY— The  city  owns  buildings  and  real  estate  of  the 
value  of  $81,832,062,  including  water  works  which  cost  $29,238,499, 
and  an  electric-lijjht  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.- 


Citt  Bonds,  E.  &  K.  — 
4s,    J&J,        $60,000  Jan.  1, 1914 

Tunnel  Bonds  (P)— 
4s,     J&J,     $100,000  July  1, 1916 

Water  Bonds— 
4s,  J&J,  $150,000  July  1,  1908 
4s,  J&J,  159,500  Jan.  1, 1911 
4s,  J&J,  821,000  July  1,  1912 
4s,  J&J,  130,000  Jan.  1,  1914 
4s,g,J&J,  446,000  July  1, 1914 
4s,g,J&J,  1,485,000  July  1,1915 
3Ljs,  J&J,  225,000  July  1,  1909 
312s,  J&J,        103,500  July  1,  1910 

Rogers'  P'k  Town  Hall  Bds.— 
5s,  J&D,  $7,000 June  1,  1910 

World's  Fair  Bonds— 
4s,     J&J,  $4,293,000  Jan.  1,1921 

Lake  View  Water  Bonds— 
4s,     J&J,      $50  ,000  Jan.  1,  1908 

Judgment  Bonds— 
4s.g'O4,J&J,$5,250,000Jan.,'07-29 

Permanent  Impt.  Bonds— 
4s,  J&J,  5$2,856,000.Jan.l,'07-23 
g,1904,£       144,000    Jan.l,  1924 
4s.J&J,  S    l,904,000.Jan.l, '07-23 
Jan.l,  1924 


Tears.  Real  Estate. 

1903 $289,371,249 

1902 276.509,730 

1901 259,254.598 

1900 202,884,012 

1899 J260.265.058 

1898 178,801,172 

1895 192,498,842 

1890 170,553,854 

1888 123,292,358 


City 

Tax  Rate. 

$15-63 

15-82 

1610 

2000 


*Per.  Property.  *  Total  Val. 

$122,053,031  $411,424,280 

125.985,401  402,495,131 

115,325,-42  374,5-0,440 

73,681,868  276,565,880 

{84,931.361  {345,196,419         

42,165,275  220,966,447         5524 

50,977,983  243,476.825  

48,800,514  219,354,368         43*52 

37,349,369  160,641,727         3563 

*  Includes  railroad  property  to  the  value  (1903)  of  $21,061,979  and 
canital  stock  to  the  value  (1903)  of  $14,031,654.  X  Valuation  on  a 
new  basis,  beginning  with  1899,  see  pace  2331. 

The  tax  rate  above  given  is  that  for  city  purposes  only.  In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  assessed 
for  their  proportion  of  State  and  county  taxes,  and  for  certain  improve- 
ments, the  city  in  its  corporate  capacity  not  being  assessable  for  these 
purposes.    The  total  tax  rate  fur  all  purposes  in  1903  was  $62*40. 

Constitutional  Amendment —A  new  section  to  Artiole  4  (Section 
34)  of  the  State  Constitution  proposed  by  the  190.*  Leglsl*  ure, 
was  ratified  by  the  voters  of  the  «tate  at  the  general  election 
Nov.  8,  1904.  This  amendment  permits  the  Legislature  to  form 
a  new  charter  for  the  local  government  of  the  city  of  Chicago; 
authorizes  the  consolidation  in  the  municipal  government 
of  the  powers  now  vested  in  the  city,  board  of  education,  township, 
park,  and  other  local  governments  (V.  77,  p.  989).  The  amendment 
also  limits  to  5%  of  th*f"ll  vn.iue  of  the  taxable  proper' y  the  indebt- 
edness of  the  oit.y,  including  the  extstlnsr  debt,  the  debt  of  all  municipal 
corporations  lying  •wholly  in  the  city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary  distriot.  New  bond  issues  under 
the  amendment  must  be  submitted  to  the  voters  for  at  proval. 

CITY'S  GROWTH.— The  city's  growth  in  population,  wealth  and 
Indebtedness  on  Dec.  31  of  the  years  named  appears  from  the  follow- 
ing:   (Parts  of  six  townships  annexed  since  1890.) 

Oily  tax 

Valuation.  raised.  Bonded'  debt. 

$411,424,286  $14,539,734   $14,849,000 

402,495,131   14,039,030    15  123,000* 

374.580,440   14,245,294    15.470,000 

276,565,880   ,18,384,195    16,328,450 

34  5,196,419   13,359,270    16,825,050 

243,476,825   14,239,685    17,188,950 

219,354,368    9,558,334    13,545,400 

117,133,643    3,899,126    12,752.000 

275,986,550    4,139,799    11,041,000 

37,053,512      573,315     2,336,000 

7,220,249       25,270       93,395 

*  Includes  both  city  and  school  tax  raised. 

Chicago  Sanitary  District—  Is/d/Irif^n.K: 

This  district  was  organized  in  1889  and  it  includes  the  olty  of  Chi- 
cago and  other  territory,  in  all  over  358  square  miles.  [$1,500,000 
4  p.  o.  bonds  offered  for  sale  Dec.  14.] 


Tear.  Population. 

1903 

1902 

1901 

1900(Census)  1,698,575 

1899 

1895 

1890 1,099,850 

1880 503,185 

1870 306,605 

1860 109,206 

1850 28,269 


Nov.,  1904.] 


ILLINOIS-CITIES  AND  TOWNS. 


2333 


LOANS—  When  Due. 

58  M&N,  $S00,000.Nov.l905  to'12 

($100,000  due  yearly) 
5s,  J&J,  $1,500,000.  Jan.  1905  to '14 

($150,000  due  yearly.) 
5s,  J&J,  $1,500,000.  July ,'05  to  '14 

($150,000  due  yearly.) 
4*flB,  J&J,$2,200,000.Ja.l905to*15 

($200,000  due  yearly.) 
*i«B,  J&J,  $480,000.  Ja.  1,1905-'16 

($40,000  due  yearly.) 
4  >«8,  J  &  J,  $520,000. 1905  to  1917 
($40,000  yearly  on  Jan.  1.) 


3>s8,  J&J,  $190,000... Jan.  1,  1919 
3i*8,  J&D,  200,000  June  30, 1918 
4s,    J&J,      800,000..  1905  to  1920 

($50,000  yearly  on  Jan.  1.) 
48,  J&J,  $800,000.July,1905-'20 
48,  A&O,  2,000.000.  Oct., '05 '20 
4s,  J&J,  1,800,000.  Jan.  1,1905-22 
4s,  J&D,  1,425,000  Deo.l,  1904-22 
4s,  J&J,  1,425,000  July  1.  '05-23 
48.J&D,  1,425.000  o.Deo.  1.'05  23 
Total  debt  Nov.  1 ,  1904 $17,065,000 
Tax  valuation  1903... 431,035,443 
District  tax  (per  M.)  1903..  $4-64 


INTEREST  is  payable  at  office  of  Treasurer. 


Lincoln  Park  Bonds. — * 

6s,  A&O,  $300,000  0.. Oct.  1,1907 
5s,  F&A,  1 60,000  o . .  Aug.  1,1911 
5s,  J&J,  40,000  o- .  July,  1, 1918 
4s,'03,J&J,l. 000,000.  July  1.  1923 


located  in  towns,  North  Chicago  and 
Lake  View. 

I  Total  debtNov.l,  1904.$1, 500,000 
I  Sinking  fund  Nov.  1,'04.  140  922 
I  Interest  payable  at  First  National 
I     Bank  of  Chicago. 

South  Park  Bonds.— Edward  G.  Shumway,  Sec'y. 

Located  in  towns,  South  Chicago,  Hyde  Park  and  Lake. 

5s,  F&A,     $175,000 1911  |  4s,'04,J&D$l,500,000. J'nel  '05-24 

4s  J&J,  4 £5,000  July,  1905-21  |  Total  debt  Oct.  1, 1904.$4, 500,000 
4s,  J&J.  l,900,00O.July  1,  '05-23  Tax  valuation  1903..*254.380,910 
4s,'04,J&D,500,000  June  1,  '05-24  |  Interest  payable  at  Chic.Nat.Bank 

West  Chicago  Park  Bonds  — "W.  Fieldhouse.  Sec. 

Special  ass'mt  warrants. .$121, 800 

Warr'nts  agst.  '04  tax  levy.  200,000 

[  Total debtNov.  1, 1904. .1,451,800 

I  Int'st  payable  at  Chicago  N.  Bank. 


58,  J&J,  $450,000  o...July  1, 1911 
5s,  J&J,  440,000  o.  .July  1, 1915 
5s,  J&J,  240,000  o. . .July  1, 1917 
(Subject  to  call  after  July  1,1902.) 


<  HENRY  Q.  FOR  KM  AN,  Prest.  Board  of  Com. 
<JOHN  J.  HANBERG,  Treasurer. 
Cook  County  contains  the  City  of  Chicago. 


COOK  CO. 


When  Due. 


LOANS- 
Building  Bonds— 
3*a8,g.,J&J,  $475.000.Jan.l,'05-23 

Funding  Bonds— 
4s,  M&S,    $200,000. .Mar.  1,  '05-08 
4s.  g.,J&J.     1,187.500. J'yl,'05-23 

Refunding  Bonds  - 
4s,g,M&N,$920,000. .  .May  1,'05-20 
48.M&N,    500,000  .     May  1,  1905 


Bond,  debt  Oct.  1,  '04..$4,385,000 
Assess,  valuat'n,  real. 313,451.475 
Assess,  valuat'n,  pers'1.90,398,193 
Assess,  valuat'n,  RRs.. 24,70 1,443 

Capital  stock 14,124,7  54 

Railroad  capital  stock.  2,348,683 
Total  valuation  1903.445,024,548 
County  tax  (p.  $1,000)  1903. $543 
Population  in  1890  was. 1,191,922 
Population  in  1900  was. 1,838,735 


500,000  . 
4s,  M&N,    54<>,000... May'l,  '05-12 
4s.  g.,J&J,  562,500. ..Jan.  1905-19 
I NTE REST.— Interest  on  all  bonds  is  payable  in  Chicago. 

T*»  A  T\T\7-TT    T    T71         J  JOHN  BEARD,  Mayor. 
JJA.1N  V  ll_il_.Il,. —  }j.  TORRANCE,  Clerk. 

This  city  is  in  Vermillion  County.  Incorporated  Feb.  3, 1839;  rein- 
corporated March  17,  1874.  The  refunding  bonds  below  are  registered 
with  the  State  Auditor. 


When  Due.. 


LOANS- 
Bridge  Bonds— 

5s,  F&A,  $500  c Feb.  1,1905 

Sewer  Bonds— 

5s,  A&O,    $5,000  c.Apr.1,1905-09 

4*28,  M&S,  12,000  c.Sep.  1,1905-10 

4*28,  J&D,  10.500  c.June  10, '05-11 
Improvement  Bonds— 

4s.  J&D,  $16,000  c.  Junel,1905-12 
INTEREST  on  the  sewer  bonds  due  from  1904  to  1911  is  payable  at 

the  City  Treasurer's  office;  on  other  bonds  at  First  Nat.  Bk.  of  Chicago. 


Total  debt  May  1, 1904..    $50,000 

Floating  debt 4,400 

Cash  on  hand 23,468 

Total  valuation  1903 3,088,784 

Assessment  is  '  5  actual  value. 
Total  tax  (per  $1,000)  '03.. $71 -90 

Population  in  1890  was 11,491 

Populationin  1900  was 16,354 


DECATUR. 


;  C.  F.  SHILLING,  Mayor. 
1  H.  F.  ROBBINS,  Comptroller. 
This  city  is  the  county  seat  of  Macon  County.    Incorporated  Mar.  2, 
1839;  reincorporatd  April  21, 1881 


Library  debt  (additional).    $7,000 

Total  valuation  1903 3,467,739 

Total  tax  (per  $1,000)  1903.$61-70 

Population  1890  was 16,841 

Population  in  1900  was 20,754 

Decatur  School  District. 
4s,  M&N.  $50,00".... Nov.  1,  1923 
(Subject  to  call  after  Nov.  1, 1913.) 

INTEREST  on  water-works  bonds  is  paid  by  J.  Millikin  &  Co.,  Deca 
tur;  and  on  refunding  bonds  of  1904  by  N.  W.  Harris  &  Co.,  Chicago. 


LOANS—  When  Due. 

Library  Building — 
5s.  June,  $7,000.  June  1,1905-09 

Water  Works  Bonds— 

5s,  J&J,  $16,000 Jan.  1,  1913 

(Subject  to  call  after  Jan.  2,  1903) 
Bonded  debt  Oct.  1, 1904.. $16,000 


EAST    LINCOLN. — This  township  is  in  Logan  County. 
The  bonds  described  are  registered  with  the  State  Auditor. 

LOANS—  When  Due  I  Bonded  debt  Mar.  1, 1904..$57,000 

Refunding  Bonds—  Population  in  1890  was 4,480 

($12  000. .July  1,  '05-08  I  Population  in  1900  was 5,641 

4s,   A    12,000    Jaly  1, '09-11  I 

t    30,000.. July  1, '12-17  | 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


EAST  OAKLAND.— T.  S.  Gilbert,  SupVr. 

This  township,  located  in  Coles  Co.,  has  no  legal  bonded  debt,  $75,000 
10%  railroad-aid  bonds  having  been  declared  illegal  by  the  oourts. 

EAST  ST.  LOUIS.— Silas  Cook    Ma»o>\ 

This  city  is  in  St.  Clair  County.    Incorporated  Feb.  16, 1865;   rein- 
corporated Aug.  28, 1888. 

LOANS —  — Interest. — ,    , Principal 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Refunding  bonds,  1888 5       Sept.  1 

Street-improv't  bonds,  1901..    6       June  1 
Special  imp.  bonds,  1904 


When  Due. 

Sept.  1, 1908 

1904  1905 


Outstand'g. 

$650,000 

38,200 

43,100 

INTEREST  on  refunding  bonds  is  payable  by  the  State  Treasurer 
at  Springfield,  111.,  and  by  the  American  Exchange  National  Bank  of 
New  York  City. 

TOTAL  DEBT— The  totalbonded  debt  of  East  St.  Louis  on  Nov.  1, 
1904,  was  $650,000.  The  street  improvement  bonds  are  an  obligation 
against  the  property  fronting  on  the  streets  improved,  and  not  on  the 
city  asa  whole.  These  latter  bonds  aggregated  $2*9,200  on  Nov.l  '04. 
ASSESSED  VALUATION  in  1904  was  $6,597,362,  about  20% 
actual  value.  The  city  tax  rate  (per  $1,000)  in  1904  was  $27-30  and 
the  total  rate,  *  74-20. 

POPULATION.— In  1900  (Census)  was  29,655;  in  1890  it  was  15,- 
169;  in  1880.  9.185;  and  in  1870.  5.644. 

East  St.   Louis  Union  School    District.— David 
Sullivan,  Treasurer;  J.  J.  R-*rier  Sen^t.  r*. 

All  school  districts  of  East  St.  Louis  were  consolidated  in  Sept.,  1901. 
LOANS—  When  Due.  I  5s,  J&D.    $9,000.... Dec  20,1915 

5s,  J&D,  $17,000.  ..June  1,  1913  |  5s.  '04,  F&A.,  125,000. Oct.  3,  1924 
5s,  A&O,  60,000.. ..April 2, 1914  I  Total  debt  Oct.  15,  1904..$282,000 
5s,  J&D,  21,000  ...June  1, 1908  |  Assessed  valuat'n  1903  7,288,461 
4s,  J&J.  39,000....  July  1, 1910  I  School  tax  (per  M.)  1903...  $27-60 
5s,  April,     8,000.. ..Apr.  11,1911  I 


ELGIN.— 

This  city  is  in  Cook  and  Kane  Counties, 
reincorporated  Oot.  18,  1880. 

LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  J&J,  $14,000... July  1, 1905-06 

5s,  J&J,    58,000 July  1,1907 

Aa     tat  5    4  000..       Oct.  1,1912 
4s,  J&J,  f  30,000. .Oct.  I,  1913  17 


Incorporated  May  1, 1854; 


Bonded  debt  Jan.  1,  '03.  $120,000 
Total  valuation  1902  $3,689,869 
Assessment  about  '5  actual  value. 
Total  tax  (per  $1,000)1902  $72  69 
Population  in  1890  was  ....17,823 
Population  in  1900  was 22,433 


Elgin  School  District. — 

This  district  is  in  Kane  County. 
LOAN S—  When  Due. 

School  bonds— 

5s,  J&J,  $127,900 1904-1912 

Bonded  debt  Aug.l,1902.$131,000 

I  NTE  REST  on  the  bonds  above  desoribed  is  payable  at  Elgin 


Total  valuation  1901.  ..$3,531,271 
Assessment  about  15  actual  value. 
School  tax  (perM)  1901.... $34-00 


EVANSTON.— Wm.  S.  Mason,  Comptroller. 

This  city  is  in  Cook  County.    Incorporated  as  a  town  1863;  village 
1872,  and  city  March  29,  1892. 


LOANS—  When  Due. 

Public  Improvement  Bonds — 

5s,  M&N,  $22,000  0 190512 

4s,  A&O,     21,000  c... .1905-1918 


Yard  Extension  Bonds— 
4s,  M&S,  $8,000. ..Mar.  30, 1905-08 

Judgment  Bonds— 
4s,  F&A,  $4,000  Feb.l,  1905  to  '08 


($3,000  in  even  years  on  April  1.)  I  Bonded  debt  Nov.  1,1904. $131, 600 


Refunding  Bonds— 

4s,  J&J,  $45,000  0 1905-1913 

($5,000  yearly  on  July  1.) 

Library  Bonds— 
a*  t^t    C$l».500e  July  1, '05-17 

iartr'  \    10,000c. July  1, '18-22 

1904,     I      2, 1 00c.  July  1,   1923 


Float's  debt  (additional)       31,930 

Sinking  fund  assets 4,725 

Total  valuation  1903 5,213,629 

($9200 
Tax  rate  (perM.)  1903  ..<    7900 

(  79-20 
Population  in  1900  was 19,259 


Evanston  School  Dist.  No. 
Superintendent. 


1 — Homer  H.  Kingsley, 


4s,  A&O, 


LOANS—       When  Due. 

($12,500  .Apr.  1. '05-09 

4,000.  Apr.  1, '14-17 

3,000.. Apr.  1, '18-19 

10,000. .Apr.  1, '19-20 

4,500....  Apr.  1,  1921 

4s,  A&O,  $4,000 Apr.  1,  1911 

4s,  A&O,  27,000 Apr.  1,  1912 

($4,500  due  y'rly)  to  Apr.  1,  1917 
4s,  A&O,  $4,000 Apr.  1,  1918 


( 


4s, .....  $30,000 1905-1922 

Refunding  Bonds— 

f  $2,000.... April  1,1909 
4s,  A&OJ    4,500.... April  1,1910 

I.    1,000.  ...April  1,  1911 

412s ,  $22,500.  July,  '05  to  '13 

Bonded  debt  Mayl.1904.  $131,500 
Total  valuation  1903  ...3,675,000 
School  tax  (perM.)  1903.. ..$28-90 


FORD  COUNTY.— W.  B.  Flora,  Clerk. 

County  seat  is  Paxton.    Bonds  are  registered  with  the  State  Auditor, 

LOANS—  When  Due, 

Funding  Bonds— 
5  $15,000 
I    16,000 


*>s    T*T    2  <pxu,vw....July  1,1905 
as,  j<kj,  ^    16,000.... July  1,1906 
Total  debt  May  1,1904..    $46,000 
INTEREST  is  payable  by  the  State  Treasurer,  Springfield 


Total  valuation  1903.  .-$6,534,009 
State  &  Co.  tax  (per  M)  1903.. 840 

Population  in  1890  was 17,035 

Populationin  1900  was 18,359 


FREEPORT.— Geo.  H.  Tandy.  OWlr. 

This  city  is  in  Stephenson  County.     Incorporated  Feb.  14,  1855 : 
April  18,  1882.    Bonds  are  tax  exempt. 


Wlien  Due. 


.1918 


loans- 
city  Hall  Bonds— 

5s,  M&S,  $34,000. 

Refunding  Bonds  1890— 
4»a8.  F&A, $62,000... Aug.   2,1910 

4128,  ....,$4,500 Oct.  1,  1907 

Int.  payable  at  City  Clerk's  office. 


Total  debt  Nov..  1904 $100,500 

Tax  valuation,  real 1,5"  8,041 

Tax  valuation,  personal.    835,390 
Total  valuation  1904.  ...2,413,431 
Assessment  is  lg  actual  value. 
Total  tax  (per  M  )  1904  ....$6908 

Populationin  1890  was 10,189 

Populationin  1900  was 13,258 


n   a  t  r;\T  a  5CHAS.  H.  PORTER,  Mayor. 

LxAJ_iiiiN.£\.. —  $JOHN  B.  FRENCH,  Clerk. 

Incorporated  Jan.  7, 1835  ;  re- 


This  city  is  in  Jo  Daviess  County, 
incorporated  April  18, 1882. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Aug.,  $22.050 1905-1911 

Electric  Light  Bonds— 
a*  tati   5  $9,000... June,  1912 '14 
48,j<sjj,  j    4)000...June   1,  1915 


Total  debtNov.  1, 1904... $35,050 
Assessed  valuation  1903... 789  434 

Tax  rate  (per  M.)  1903 2900 

Population  in  1890  was 5,635 

Population  in  1900  was....     5,005 


GALESBURG— Roy  Hopcraft,  Clerk. 

This  city  is  in  Knox  County.    Incorporated  Jan.  27, 1841 ;  reincor- 
porated July  20,  1876. 

LOANS—  When  Due. 

Water  Bonds— 
5s,  A&O,     $43,000.... Oct.  1, 1910 
5s,M&N,       25,000.. ..Nov.  1,1913 

Electric-l,ight  — 

4s,  A&O,  $40,u00  Oct,  1905 

($10,000  each  5  years)  to  Oct.,'20 
Bonded  debt  Mar.  1,  '04.  $108,000 
Sinkingfund 6,800 


Net  debt  Mar.  1,  1904  ...  $101,200 

Tax  valuation  1903 3,463,562 

Assessment  is  I5  actual  value. 
Total  tax  (per  $1,000)  1903.$6650 

Population  in  1890  was 15,264 

Populationin  1900  was 18,607 

Galesburg  School     'istrict — 
4ias'04M&S,$100,000.Sep.l'07-16 


GALLATIN  CO.- 

County  seat  is  Shawneetown. 
ered  with  the  State  Auditor. 


-Henry  G.  Sanks,  Clprk. 

The  bonds  below  described  are  regis- 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $105,000.July  1,  1905-'ll 
4s,  J&J,    40,000.. July  1,  1912-'13 

Cypress  Spec.  Dr.  Dist.  Bds.— 

58,         .,$20,000 1912 

Dr.  Dist.  bonds  .(addit'l).. $20,000 


Bonded  debt  Apr.  1, 1904  $160,000 
Interest  is  payable  in  New  York. 
Equalized  valu'n  1"03.  $7,228,618 
State  &  Co.  tax  (per  M.), '03.12-70 

Population  in  1890  was 14,935 

Population  in  1900  was 15,836 


JACKSONVILLE.— Sam'l  B.  Stewart,  Clerk. 

Incorporated  Feb.  3, 1840 ;   reincor- 


This  city  is  in  Morgan  County 
porated  April  4,  1887. 

LOANS—  When  Due. 

Fonding  bonds— 
5s,     J&J,  $99,000... Apr.  27, 1905 

Refunding  Bonds— 
4s,  J&J,  $119,500 July  1, 1919 

(Part  subject  to  call  yearly.) 


Bond,  debt  Mar.  1, 1904.  $218,500 

Floating  debt    30,000 

Total  valuation  1903    .  2,319,811 
Total  tax  (per  $1,000)1903.$70  00 

Population  in  1890  was 12,935 

Population  in  1900  was.  ..15,078 


The  $99,000  bonds  are  registered  with  the  State  Treasurer. 

INTEREST  is  payable  at  State  Treasury;  in  New  York  City  and  a 
the  City  Treasury. 
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JOJLIET. — Matt  Berscheid    OWk 

This  city  is  in  Will  County.    Incorporated  Feb.  26, 1845 ; 
porated  Aug.  5,  1876. 


reincor- 


LOANS—  When  Due. 

IMPROVEMENT  BONDS— 

3^28,  ann.,  $16,000 1911 

Police  5s,       4,500 1905 

Refunding  Bonds— 
4^8,  June,     $15,000.. .June,  1905 
4!a8,  June,       20,000...  June,  1910 

5s,     J&J,        22,000 1919 

4i28.'04.A&O,58,800.Oct.  10,  1914 
4W04.July.50,000  July  28, 1914 

Water  Bonds — 
5s,  ...  .  $8,000 1905 


Bond,  debt  Apr.  1,  1904. $166,800 
Total  valuation  1 903. . .  .3.807,000 
Assessment  »k  of  actual  value. 
Total  tax  (per  $1,000)  1903.$84-20 

Population  in  1890  was 23,264 

Population  1900  (Census).. 29 .353 
Township  Htgh-School  District 
Bonds  (additional)— 
3^8,  J&J,  $100,000  ..July.  *05-'14 
Bonded  dent  Apr.l, 1904.  $100,000 
Assessed  valuation, 1P03.6,199,563 
School  tax  (per  $1 ,000)  '03. . .  $7-50 


INTEREST  on  the  refunding  bonds  is  paid  by  the  City  Treasurer 


KANKAKEE  CO.- 

County  seat  is  Kankakee. 
Bonded  debt  Oct.  1, 1904  .$36,000 

Tax  valuation  1904 $7,5B8,757 

Assessment  about20%actualvalue. 


-N.  G-.  Halset  Jr  ,  Treas. 

County  tax  (per  M)1904....  $650 
Population  in  1890  was  ....28,732 
Population  in  1900  was  ..  37,154 


INTEREST  is  payable  by  the  State  Treasurer,  Springfield 


MACON  CO.— J.  M.  Dodd,  County  Clerk 

County  seat  is  Decatur. 

LOANS—  When  Due. 

Court  House  Bonds— 1893. 

5s,  J&J,  $48,000 1905-1912 

($6,000  due  yearly.) 
Interest  is  payable  at  New  York. 
Total  debt  May  1,1904...    $48,000 


Assess'd  valuat'n,  real. $7,322,205 
Ass'd  valuation,  pers'l... 2,001,023 

Total  valuation  1903 9,32:-!,228 

State&  Co.tax(per  M.)  1903.$12-50 
Population  in  1890  was.... 38,083 
Population  in  1900  was 44,003 


MACOUPIN  CO.— E.  T.  Rice  T^asti™-. 

The  bonds  below  described  are  registered 


County  seat  is  Carlinville. 
with  the  State  Auditor. 

Refunding  Bonds—  When  Due. 
4*28,  J&J,  $360,000..  July  1,  '05  to 
($60,000  due  yearly.)  July  1, 1910 
Bonded  debt  Oct.  1,  'Oi  $360,000 
Equalized  valuat'n  1904.^,000,000 


Assessment  about  I5  actual  value. 
st.  &  co.  tax  (perM.)  1904.  $1300 

Population  in  1890  was 40,380 

Population  in  1900  was. . .  .42,256 


MATTOON  CITY.— W.  T.  Avey,  Comptroller 

Thi8cityis  in  Coles  County.    Incorporated  Feb.  22,  1859;  reincor- 
porated Feb.  25, 1879 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Mar.,  $15,000.... Mar.  22, 1920 

Railkoad  Aid  Bonds— 
4i?s,  Mar.,  $21,000. .Mar.  22,  1915 
4i*s.  May,  25,O0O....May  1,1910 
Total  debt  May  1,  1 904... $61,000 
8peo.imp.bds.  (additional)  12,500 
Assessed  valuat'n  1903. 1,400 ,093 
Total  tax  (per  $1,000)  '03.  .$8700 


Population  in  1690  was..  .    6,833 

Population  in  190)  was 9,622 

School  District   No.   100  Bonds- 
O.  W.  Ferguson,  Sec. 

4s,  J&J,  $28,000 July  1,  1919 

(Subject  to  call  after  July  1.1919.1 

4s,  J&J,  $20,000 July  1,  1922 

(Optional  after  Julv  1,  1912.) 
Bonded  debt  Sept.l,  '03      $54,000 
Assessed  valuat'n  1902.1,200,000 


-G.  S.  Boulware, 


MATTOON  TOWNSHIP. 
Supervisor. 

This  township  is  in  Coles  County.   The  bonds  described  are  registered 


with  the  8tate  Auditor. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  July  1,  $46,000.... July  1,1911 

Refunding  Bonds— 
4s,  May,  $50,000 May  1,  1920 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield 


Bonded  debt  Mar.  1, 1904. $96,000 
Assessed  valuation  1903.1,340,1 13 

Population  in  1890  was 7,790 

Population  in  1900  was 10,583 


MOLINE.— Chas.  G.  Carlson,  Clerk. 

This  city  is  in  Rock  Island  County.    Incorporated  Feb.  14.1855; 
reincorporated  Aug.  6.  1872.    Bonds  are  exempt  from  tax  ation. 


LOANS—  When  Due 

Street  Improvement— 
4^8,  M&S,  $15,000...  Sept.  1,1914 
Subject  to  call  after  Sept.  1, 1909 
4128,  J&J,  $10,000.  ..Tan.  2,1917 

Filter  Plant  Bonds— 
4U8.J&D.  $60,000    Dec.  1, '08-13 

Watf  r  Works  Extension— 
4*28,  F& A,  $10,000... Aug.  1,1914 

Subject  to  call  after  Aug.  1, 1904 

INTEREST  on  $3,000  bridge  bonds  is  payable  in  New  York  City, 
on  all  other  bonds  in  Moline. 

Moline  Sch.Dist.  Ko.  40 — R.  W.  ENTRTKIN    Scot 


Bridge  Bonds— 
5s,  M&N,   $3,000.... Nov.    1,1906 

Water  Works— 
4^8,  M&S,  $7,000 ...  Sept.  2,  1905 
Tot.  debt  Apr.  1, 1904..     $113,000 
Total  valuation  1903...  2,403,962 
Tot.  tax  (per  $1,000)  1903..$90-20 

Population  in  1890  was 12,000 

Population  in  1900  was 17,248 


LOANS—  When  Due. 

4s,  July,  $30.000c.July  1.'14  to  '19 
5s,  July,  45,000o... July  1,'05-'13 
78,  Aug.,  300c  ....Aug.  1. 1905 

5s,  July.    20,0000.  July  1, '05  14 


5s,  '04,  July,  $27,000.Julvl, '05-13 
Bond,  debt  July  1, 1904.  $122,300 
Assessed  valuation  1904.2,454,261 
School  tax  (per  M.)  1904...  $4-60 


MORGAN  CO.- 

County  seat  is  Jacksonville, 
tered  with  the  State  Auditor. 

LOANS—  When  Due. 

Refund'g  Court  House  -1887. 
4s,Junel5,$100,000.  lune  15,1907 

Subject  to  call  aft.  June  15,  1897 
Total  debt  May  1,  1904..  $100,000 


5  JNO.  W.  CLARY,  Treasurer. 
(CHARLES  B.  GRAFF,  Clerk. 
The  bonds  below  described  are 


regis 


Assess,  valuation  1903. $8,671. 262 
State  tax  (per  $1,000)  1903.  .$5-20 
County  tax  (per  $1,000)  1903.  7-50 

Population  in  1890  was 32,636 

Population  in  1900  was 35,006 


INTER  EST  on  bonds  is  payable  at  New  York  City. 

MOUNT  VERNON.— G.  F.  M.  Ward,  Ma^r. 

This  city  is  the  county  seat  of  Jefferson  County.  Incorporated 
Feb.  10,  1837;  reincorporated  Aug.  5.  1872.  The  water  and  light 
plants  for  which  the  greater  portion  of  the  city's  debt  was  created 
were  turned  over  on  May  1,  1902,  to  Trowbridge  &  Niver  Co.  of 
Chicago,  who  assume  the  payment  of  principal  and  Interest  on  the 
water  and  light  bonds. 


LOANS—  When  Due. 

LlMORY    HONDS— 
58.  M&S,  *7,000..  Sept.  1,  1910-16 

Water  Bonds-  (See  note  above  ) 
4s,  g.,  eeinian.,  $10,000..  1905-'09 
6s,  g.,  semi-an.,  55,000. .1901  '30 
Bonded  debt  Apr.  1, 1904  $11,000 
Floating  debt 4,000 


OREGON.— Frank  E. 

This  township  is  in  Ogle  County. 
LOANS—  When  Due. 

Refunding  Bonds— 

4^8,  July,  $40,000 1908-1917 

Bonded  debt  Apr.  1, 1904.  $40,000 

Tax  valuation,  real 270,083 

Tax  valuation,  personal..    94,122 


Assessed  valuat'n,  1903. .$481. 466 
Assessment  about  5  actual  value. 
Tax  rate  (per  $1,000)  1903..$70-90 

Population  1890..... 3,233 

Population  in  1900 5,216 

Mount  Veknon  Twp.  hch.Dist.— 
5s,'  04,  July,  $25,000.  July  1  ,'09-18 


Thayer,  Clerk. 


Total  valuation  1903....  $364,205 

Tax  rate  (per  M.)  1903 47-80 

Population  in  1890  was 1,951 

Population  in  1900  was 2,357 

Sch'  ol  IH'trirt  Bohds — 
4  s,  May,  *13,OO0c..M»y  1,  1905-17 


INTEREST  is  payable  at  the  First  National  Bank,  Chicago. 


PAN  A. — (Township.) — This  township  is   in  Christian  Co. 
The  bonds  below  described  are  registered  with  the  State  Auditor. 

Total  debt  May  1, 1904..  $138,000 
Tax  valuation,  real 757,499 


LOANS—  When  Due. 

Refunding  Bonds— 1898— 
4s,  July  1,  $102,000.. July  1,  1918 

Subject  to  call  after  July  1, 1908. 
4s,  July,  $36,000 Sept.  1,1918 

Subject  to  call  after  Sept.  1, 1913 


Tax  valuation,  personal.    223.936 

Total  valuation  1903 981,435 

I  Population  in  1890  was 6,143 

I  Population  in  1900 6.P61 


INTEREST  on  bonds  is  payable  by  State  Treasurer,  Springfield. 


PARIS.— W.  W.  Juntgen,  TrfaRurer. 

This  city  is  in  Edgar  County.  Incorporated  Feb.  10, 1853  reincor- 
porated Maroh  18,  1873.  The  bonds  are  registered  with  the  State 
Auditor.  The  railroad-aid  bonds  issued  by  the  township  have  been 
declared  illegal  by  the  United  States  Court. 


LOANS—  When  Due. 

RR.  Aid  (Township)  Bonds— 
7s,  Mar.  1,  $50,000 Invalid 

Sewer  Bonds— 
6s ,$2,000 1905 

Water  (City)  Bonds— 

5s,   F&A,      $7,000 1905 

5s,  F&A,      10,000.. 1910 


City  bond,  debt  May  1,'04  $39,000 

Sinking  fund 3,800 

Net  debt  May  1, 1904...        35,200 
Total  valuation  1903....  1.015,744 

Assessment  ip  actual  value. 
Total  tax  (per  $1,000)  '03. .$89-30 

Population  in  1890  was 4,996 

Population  in  1900  was 6.105 


INTEREST  is  payable  by  National  Park  Bank,  N.  Y.  City. 


PEKIN . — This  city  is  in  Tazewell  County.  Incorporated  Mch.  2, 
1839;  reincorporated  April  20.  1874.  The  $75,500  issue  described 
below  is  registered  with  the  State  Auditor.  Interest  on  $53,000  bond 
issue  is  payable  at  American  Exchange  National  Bank,  N.  Y.  City. 


LO  A  N  S—  When  Due. 

Refunding  Bonds— 

5s, ,  $75,500.... July  1,  1915 

8ubject  to  call  after  July  1,  1905 
4128,  J&D,  $53,000..  Deo.  1,  1907 
Total  debt  Mar.  1, 1903.. $128,500 


INTEREST  on  registered  bonds 
is  payable  at  State  Treasurv. 
Assessed  valua'n  1902  $1,309,732 

Tax  rate  (per  M  )  1902 4730 

Population  in  1890  was..  ..  6,347 
Population  in  1900  nras 8.420 


PEORIA.— Wm  G.  Olwin   OmnMl^r 

This  city  is  in  Peoria  County.    Incorporated  Feb.  26,  1839;  reincor- 
porated Oct.  20,  1891. 


LOANS—  When  Due. 

Refunding  Bounty  Bonds  - 

4s,  J&D.  $21,000 June  1,  1922 

48.M&S,    21,000 Mar.  2.  1923 

Peoria  &  Rock.  Is.  Ry.  Bonds— 
4*28,  J&J, $100,000.. July  1,  1908 

School  Bonds— 
4^8,  M&N,    $8,000.. May   1,  1908 
412s,  J&D,     10,500.. June  1,   1910 
4s,     M&S,     39,000.. Sept.  1.   1907 

Refunding  school  Bonds— 
4s,  June  1,  $20,000.. June  1.  1918 

Waterworks  Bonds— 
412s,  J&D,  *195,000  June  1.   1908 


Total  debt  Jan.  1,  1904  .£$605,903 
Mortgage  on  water  works 

(see  below)  included  195,000 
Special  impt.debt  tadd'l)  179,450 
Total  valuation  1903... 10.840,000 

Tax  rate  (per  M.)  1903 $81-10 

Population  1890  (Census)  41,024 
S.  and  N.  Peoria  annexed  since  '90. 
Population  1900  (Census).. 5 6,100 

hark  District  Bonds— 
312s,  J&J,  $50,000.... July  1,  1921 

Peoria  Township  - 
4e,  J*D,  $61,000        .Dec.  1,  1923 

■  Subject  to  call  Dec.  1,1913.) 
Debt  of  Twp.  Jan.  1,  '04.. $61,000 


Bonded  lebt  Jan.  1,  '04..  $414,500 

Floating  debt 191,403  \ 

INTEREST — Interest  on  refunding  school  and  bounty  bonds  is 
payable  in  Peoria;  on  all  other  bonds  at  the  Mercantile  National  Bank, 
New  York. 

WATER  WORKS.— The  water  works  bonds,  $195,000,  were  as- 
sumed by  the  Peoria  Water  Co.  when  the  city  water  works  were  sold  to 
them.  The  city  holds  first  mortgage  on  the  new  works  for  the  pay- 
ment of  them,  whioh  would  make  the  city's  net  bonded  debt  $219,500 
Jan.  1,  1904.  

PEORIA  CO.— Fred.  Olander.  Treasurer. 

This  county,  by  paying  off  its  bonds  as  they  matured,  has  reduced  its 
debt  to  small  proportions.    The  county  seat  is  Peoria 


LOANS—  When  Due. 

Float'g  debt  Mar.  1, 1904. $222,500 
County   has   no   bonded   debt   or 
sinking  fund. 


Total  valuation  1903  .$18,783,611 
Assessment  about  '5  actual  value. 
State  and  co.tax  (per  M.)  '03.$12-70 
Population  in  1890  was...  70,378 
Population  in  lv»00  was...  88,608 
I NTEREST  is  payable  at  Am.  Ex.  Nat.  Bank,  New  York  City. 


PERRY   COUNTY.— J.  G.  Taffee,  Clerk. 

County  seat  is  Pinckneyville. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 
The  United  States  Supreme  Court  has  established  the  validity  of  Chester 
&  Tamaroa  railroad-aid  bonds  of  this  county  and  has  declared  the 
$100,000  B.  &  S.  8.  railroad-aid  bonds  invalid. 

At  the  November  (1899)  election,  a  proposition  to  issue  bonds  to  re- 
fund the  Chester  &  Tamaroa  bonds  together  with  accrued  interest, 
amounting  in  all  to  about  $190,000,  was  voted  upon  and  defeated. 
Since  then  the  county  has  been  mandamused  to  pay  indebtedness  to 
the  amount  of  about  $162,000  as  follows  All  interest  due  and  accrued 
up  to  June  1,  1900,  and  10%  of  principal  to  be  paid  ia  1900.  Interest 
and  \b°A  of  the  remaining  principal  in  1901;  interest  and  20%  of 
principal  then  remaining  in  1902;  interest  and  25%  out-standing 
principal  in  1903;  interest  and 30%  principal  in  1904;  interest  and  50% 
principal  in  1905,  and  the  remaining  amount  due  in  1906.  Payments 
are  now  being  made  in  accordance  with  the  above  order.  There  was 
about  $60,000  remaining  on  judgments,  as  per  above  statement,  on 
June  1, 1904. 

LOANS—  When  Due.  I  Total  debt  June  1,  1904, 

Railroad  Aid  Bonds  (Ilj  egal)— '     about.  $60,000 

7s,        I  &  J,  $100,000 I  Equalized  val'tion,  1903.2,260,397 

Chester &Tamaroa  Aid  Bonds.  I  Assessment  about  1 5  actual  value. 


,$100,000. 


County  tax  (p.  $1,000)  1903  +7  50 

Population  1890 17,529 

Population  1900  was 19,830 


PIATT  COUNTY.— B   F   Kagey.  Clerk. 

Monticello  Is  the  county  seat. 
LOANS—  When  Due,  I  Ass'd  valuation,  1903    $6,120,470 

Courthouse  &  Jail  Bonds—      j  County  tax  (per  M  )  1 903       $8  00 

4s,  Julv,  $90,000. ...July  1,'05-'13  I  Population,  1900 17.706 

Bunded  debt  July  1,  '04.  ..$90,000  |  Population,  1890    17,062 


PULASKI  CO.— E.  W.  McClelland,  Clerk. 

County  seat  is  Mound  City.  The  bonds  described  are  registered  witk 
the  State  Auditor.  An  issue  of  Cairo  &  Vinceunes  RR.  bonds  amount- 
ing to  $29,000  and  interest  was  the  subject  of  litigation  for  some 
years.  The  bonds  were  first  declared  void  by  the  United  States  District 
Court,  but  the  decision  was  reversed  on  a  reheariug  of  the  case.  The 
funding  bonds  below  were  issued  in  1900  to  retire  these  bonds. 

LOANS—  When  Due.  I  Ass'd  valuation  1903... $1,215,258 

Funding  Bonds—  |  St.  &  co.  tax  (per  M.)  1903  .$12-70 

4s,  M&N,  $42,000.. ..Nov.  1,  1920  I  Population  in  1890  was. ...11,355 

Bonded  debt  May  1, 1904. $42,000  |  Population  in  1900  was. ...14,554 

I  NTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


Nov.,  1904. 


ILLINOIS-CITIES  AND  TOWNS. 
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r^  t  t  it\t  r*  V         5  JOHN  A.  STEIN  BACH,  Mayor. 
CjUliNO  I  . —  }l.  J.  HARRIS,  ComptroUer. 

This  oity  is  in  Adams  County.  Incorporated  Feb.  21,  1839;  rein- 
corporated Feb.  12,  1895.  The  bonds  given  below  are  all  registered 
with  thrt  State  Treasurer. 

The  sinking  fund  is  now  so  arranged  that  it  will  be  ample  to  meet 
the  indebtedness  as  it  matures  and  do  away  with  any  future  refunding. 

aREFUNDINGBONDS  (Con.)— 
4*28,  July  1,  $314.000c. 1911  to  '17 
($50,000  yearly  to  1916,  inclusive, 

$14,000  in  1917.) 
Bond,  debt  Mav  1,  1904.  $984,800 

Sinking  fund 50,000 

Total  valuation  1903. ...5,097,835 
Assessment  about  'k  actual  value. 
Tax  rate  (per  $1,000)  1903  $69-30 
Population  in  1900  was.  ..36,252 
Population  in  1890  was  ...31,494 


LOANS—  When  Due. 

aREFONDiNG  Bonds— 
4138,  July  l,*105,200c.  July  1, 1906 
4138,  July  1,  149,500c.July  1, 1908 
4Jas,  July  1,  115,0000.  July  1, 1910 
4s,  Julyl,  1,000c.  July  1,  1917 
4s,  July  1,  300,000o.July  1, 1909 
(Due  yearly  on  July  1— *40,000  in 

1909,  $20,000  from  191 1  to  1916, 

$60,000  in  1917  and  *80.000  in 

1918.) 


a  $100,  $500  and  $1,000  each. 

INTEREST  on  all  bonds  is  paid  either  at  the  State  Treasury  in 
Springfield  or  at  the  American  Exchange  National  Bank  of  New  York. 


ROCKFORD.-j"f-£- 

This  city  is  in  Winnebago  County 
oorporated  June  8,  1880. 

LOANS—  When  Due. 

City  Bonds— 
412s,  '&J,  $27,700... July  1,1905 
4*28,  J&D,  36,200..  .June  1, 1906 
4*28,  M&S,  43,900..  .Mar.  1,  1907 
4^8,  FA  A,  17,000.  .Aug.  20,  1907 
412s,  J&D,    28,500..  Dec.  15, 1908 

Refunding  Bonds— 
4s,     F&A,  $5,000.... Aug.  1,  1907 
4s,     M&S,  12,000... Sept.  15,  1910 

412s,  F&A,  40,000 Feb.  1,  1909 

4s,    M&S,  11, 900. ..Sept.  16,  1911 


WOODRUFF,  Treasurer. 
SCOVILL,  Clerk. 
Incorporated  Jan.  3, 1862;   rein- 

Refunding  Bonds— (Con. )— 

4s,  F&A,  $14,000 Aug.  1,  1907 

4s,  M&N,  39,100...  .Nov.  1.  1907 
Interest  payable  by  City  Treasurer. 
Bonded  debt  Apr.  1,1904  $291,800 
Water  debt  (included) . . .  5«,600 
Equal'd  valuation  1903    6,618.512 

Assessment  15  actual  value. 
Tax  rate  (per  $1,000)  1903.. $55*63 

Population  in  1890was 23,584 

Population,  1900  (Census).. 31,051 


5  K.  T.  ANDERSON,  Treasurer. 
■\  H.  C.  SCHAFFER,  City  Clerk. 

Incorpt  rated  Feb  27,  1841,  re- 


ROCK  ISLAND 

This  city  is  in  Rock  Island  County, 
incorporated  Nov.  4, 1S79 

LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  M&S,  $170,000. Sept.  1,  1917 

($120,000  subject  to  call  1907.) 

($50,000  subjeot  to  call  1912.) 

Water  Bonds— 

5s,  F&A,  $25,000 Feb.  1,  1922 

6s,    ,      5,000 Dec.  1,  1904 

Water  Certificates 
5s,  J&J,  $36,000  ..Jan.  1,  1905-16 

INTEREST  is  payable  at  the  office  of  the  City  Clerk,  except  on  the 
refunding  4^8,  which  is  payable  at  the  office  of  the  State  Treasurer 

Rock  Island  School  District  — 

We  have  been  unable  to  obtain  later  returns  than  those  given  below 

Bonded  debt  Aug.  20.1900.$65,000  I  Total  valuation  1899 2,347,127 

Floating  debt 6,000    School  tax  1899 $3  55 

Total  debt  Aug.  20,  1900.     71,000  | 


Bonded  debt  Oct.  1,  '04.  $236,000 
Wa-er  debt  (included)...  66,000 
Assessed  valuat'n,  real.. 2, 169,^55 
Assessed  valuat'n,  pers'l  802,530 
Assessed  valuations  RR.  .  179,28 1 
Total  valuation  1904  3,151,466 
Tax  rate  (per  $1,000)  1904  $76  90 

Population  in  1900  was 19,493 

Population  in  1890  was 13,634 


ROCK      ISLAND     COUNTY.— Dayid 

LYONS,  Treasurer. — County  seat  is  Rock  Island 


H. 


LOANS—                    When  Due. 
Court  House  Bonds- 
Is    M&S  5  $16,000 1905-'06 

os,  iv±<x»,  2    26,(100 1905  & '07 

Bonded  debt  Mar.  1, 1904.  $38,000 
Floating  debt 80,000 


Total  debt  Mar.  1, 1904.  $118,000 
Equaliz'd  valuat'n  1903.9,480,484 
Assessment  15  of  actual  value. 
State  &  co.tax  (per  M)1903.$17-70 

Population  in  1890was 41,917 

Populat'nin  1900  was 55,249 


INTEREST  is  payable  at  the  First  National  Bank  of  Chicago,  111. 


SALINE  COUNTY.— 

County  seat  is  Harrisburg.     The  bonds  are  all  registered  with  the 


-Principal,- 


When  Due.     Outstand'g. 
Mar.20,1914        $31,000 
Jan.  1,  1917 
July  1,  1905 


64,000 
79,000 


State  Auditor. 

LOANS—  - — Interest. — , 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Cairo  &  Vincennes  RR 6        July 

do  do  6        Jan. 

Louisville  &  Nashville  R.  R.'85    6        July  1 
*8ubject  to  call. 
INTEREST  is  payable  by  State  Treasurer,  Springfield. 
BONDED  DEBT  June  1, 1901,  was  $195,000;  floating  debt,  $2,000; 
a  total  debt  of  $197,000,    (We  have  not  been  able  to  obtain  later  data  ) 

EQUALIZED  VALUATION  in  1902  was  $1,768,466;  total  tax  rate 
(per  $1,000)  1901,  $24-70. 

POPULATION  in  1890  was  19,342;  in  1900  it  was  21,685. 


SANGAMON  CO.— Charles  E.  Opel,  Clerk. 

County  seat  is  Springfield. 

LOANS-  When  Due.    Interest  is  payable  in  Springfield. 

Funding  Bonds—  Total  debt  Sept.26.1904.  $185,000 

5s,  ann.,  $30,000 July  1,  1905    Total  valuation  1903...  18,420,110 

($15,000  due  y'rly)  to  July  1, 1906    Assessment  about  iB  actual  value. 
<iw  inivi    )  120,000r  July,*05-08     State  &  co.tax  (per  M.)  '03..  $12-70 

o^s.juiyi,^    35)ooOr.July  1, 1909    Population  in  1890  was 61,195 

Population  in  1900  was 71,593 


SCHUYLER  CO.— Isaac  Lewis,  Clerk. 

County  seat  is  Rushville.     Bonds  are  registered  with  State  Auditor. 

Assessed  valu't'n,1903  $2,502,862 
State  Tax  (per  $1,000)  1903. .$5-20 
County  tax(per  $1,000)1903. .7-..0 

Population  in  1890  was 16,013 

Population  in  1900  was 16,129 


LOANS—  When  Due. 

Jail  Bonds— 
5s,  A&O,  $8,000  ...Apr.,  1905-'06 

Funding  Bonds— 
5s,  J&J, $16,000...  Julyl,  1905-08 
Bonded  debt  Apr.  1. 1904..$28,000 

INTEREST  on  funding  bonds  is 
New  York  City,  and  on  the  Jail  bonds  in  Rushville. 


payable  at  National  Park   Bank, 


SNY    ISLAND     LEVEE      DRAINAGE 
DISTRICT.— A.  J.  Thomas  (P.  0.  Pleasant  Hili), 
So.  of  (J  mmisaioners. 
Situated  in  Adams,  Pike  and  Calhoun  Cos. 

This  district  has  no  bonds  outstanding.    A  levee  district  was  organ 
lzed  in  1870  and  $648,500  of  bonds  were  issued,  which  the  Suprem. 
Court  of   Illinois   declared  illegal,  and  this   decision  was   aiflrmee 


by  the  United  States  Circuit  Court  of  Appeals,  which  Court  denied 
a  rehearing.  See  Chronicle,  V.  64,  p.  343;  V.  69,  p.  1192  and  V.  70, 
p.  494.  The  case  was  taken  to  the  Supreme  Court  of  the  United 
States,  (V.  71,  p.  957)  whioh  Court  confirmed  the  opinion  of  the 
lower  Court. 


SPRINGFIELD.— 

This  city  is  in  Sangamon  County.  Incorporated  Feb.  3, 1  840;  re 
incorporated  April  6,  1882.  All  the  5s  are  Registered  with  the 
State  Auditor.  No  further  indebtedness  of  any  description  will  be 
incurred  by  this  city  until  the  valuation  exceeds  $18,000,000  or  the 
present  debt  is  largely  reduced  by  payment. 

LOANS—  When  Due.  I  5s,  Sept.  1,  $17,000.. Sept.  1,  1907 

Refunding—  I  3 Mas,  Sept.,  207,500. . Sept.  1, 1920 

5s,  Sept.  1,|1$128,000.  Sept.  1, 1905  I  3^8,  Sept.,  294,600.. Sept.  1,1921 
5s,  Sept.  1,     75,000.. .Sept.  1,  1906  |  4s.     Sept..    155,800.. Sept.  1, 1923 

INTEREST  is  paid  at  the  State  Treasury  iu  8pringfleld. 

TOTAL  DEBT— Mar.  1,1904. Mar.  1,  1903.  M ar.  1,1902.  Mar.  1, 1901. 
Total  bonded  debt..   $881,000      $881,000        $898,700         $898,700 

On  March  1,  1904,  the  city  had  a  floating  debt,  consisting  of  certifi- 
cates of  indebtedness,  warrants,  etc..  amounting  to  $156,831  06. 

CITY  PROPERTY.— The  estimated  value  of  city  property  on 
March  1, 1904,  was  $1,993,250. 

EQUALIZED  VALUATION.— The  city's  equalized  valuation  (about 
one-fifth  cash  value)  and  the  tax  rate  have  been  as  follows : 
Years.  Real  Estate.       Per.  Property.    Total  Valuation.     Tax  Pate. 

1903  $4,917,209  $2,195,704  $7,112,913  

1902 4,708.344  2,146,810  6,855,154 

2,070,012 

1,716,426 

1,987,015 

1,040,110 

1,354,469 


6,675,553 
5,594,097 
6,516,863 
4,668,398 
4,624,453 
4.334,781 


$69-02 
6002 


1901 4,605,541 

1900 3,877,671 

1899 4,529,208 

1895 3,628,288 

1890 3,269,984 

1888 

POPULATION.— In  1900  (Census)  was  34,159;  in  1890  was  24,963. 

Springfield  Pleasure  Driveway  and  Park  Dis- 
trict — Arthur  Hay,  Secretary. 

This  district  comprises  the  City  of  Springfield  and  certain  outlying 
territory— about  48  square  miles. 

LOANS—  When  Due.  I  Bonded  debt,  Oct.  1,1904. $47,500 

4s,'03,Sept.$47,500..Sept.l.'05-23  | 

TAZEWELL  CO.— J.  B.  Russell,  Treasurer. 

County  seat  is  Pekin. 

The  bonds  below  described  are  registered  with  the  State  Auditor. 

LOANS.  When  Due.  I  Bonded  debt  May  1, 1904. $134,000 

Refunding  RR.  Bonds—  |  Assessed  valuation  1903.8,935,474 

4s,  July,  $134,000  ....July  1,  1910    St.  &  Co  tax  mer  M.)1903.. $14-90 

Subject  to  call  $20,000  yearly  after  |  Population  in  1890  was 29,556 

July  1.  1901.)  Population  in  l.'-OO  was  .  ...33,221 

Interest  payable  in  New  York  City.  I 


WASHINGTON  CO.—  H.  P.  Rentes  Olerk. 

County  seat  is  Nashville.  The  bonds  below  described  are  registered 
with  the  State  Auditor,  the  bonds  below  will  be  redeemed  March  1, 
1905— cash  now  on  hand  for  this  purpose. 


LOANS—  When  Due. 

Railroad  Bonds— 
6s,  Mar.,  $20,000..       Mar.  1,  1905 
Total  debt  Oct.  1,1904...    $20,000 


Total  valuation  1902...$?,549,052 
State  &  Co.tax(per  M)  1902. $11 -50 

Population  in  1890  was 19,262 

Population  in  1900  was 19,526 


WHITE  CO.— Geo.  W.  Clark,  Treasurer. 

County  seat  is  Carmi.    The  bonds  are  all  registered  with  the  State 
Auditor. 

LOANS—  When  Due. 

Funding  Bonds— 
4^8,  J&J,  $196,000.July,  1905-'18 


Bonded  debt  Mar.l,1904.$210,000 
Floating  debt  about 10,000 


Total  debt  Mar.  1, 1904  $220,000 
Assessed  valuat'n,  'OH.  2.665,477 
St.  &  Co.  tax  (per  M)  1903.. $11-50 

Population  in  1890  was 25,005 

Populationin  1900  was  ...25,386 


INTEREST  is  payable  by  State  Treasurer. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
in  the  State  of  IUinois  having  an  indebtedness  of  over  $25,000,  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  in  1900  aooording  to  the  U.  S.  Census. 

Bonded  FloaVg     Assessed  Tax  Bale 
debt.      Debt. 
Amboy  Township,  Lee  Co. .$65, 500    None. 

Blue  Island,  Cook  Co 25,000     

Cairo  (c),  Alexandria  Co   ..   62,700  25,543 
Canton  Sch.  D., Fulton  Co..   57,000    Non«. 
Centralla  Twp.  Sch.  Dlst. . .   35,000    None. 
Champaign  Tp.,  Champaign 
County 66,500    None, 


valuation,  per  M. 
$465,420  $70-00 

507,000 
1,506,129 
1,216,034 

798.8B8 


78-20 
29-40 
3009 


Popu- 
lation. 
2,726 
6,114 
12,566 


2,106,278 


9,966 


Crawford  Co 70,000       2,064,732     19,240 


970,000 
1,420,653 
2,300.000 
1,946,848 

874,916 


20,000 
None. 
None. 
4,500 

None. 


695,026 
1,385.131 
2,611.237 
553,000 
None.  15,542,640 


De  Kalb,  De  Kalb  County.  41,500  None. 
De  Kalb  Twp.  Sch.  Dist  . . .  50,000  None. 
Delavan  Twp.,Tazewell  Co.  28,000    None. 

Dixon.LeeCo 27,000    9.000 

Drummer  Twp.,  Ford  Co. . .  37,500  None. 
Elmwood  Twp.,  Peoria  Co.  85,000 

Franklin  Co 34,000 

FreeportSch.  Dist 26,500 

Goose  Creek Twp.,Piatt  Co.  2«,000 

Hamilton  County 196,000 

Jefferson  Co  .  82,000 

Jerseyville(City),  Jersey  Co.  26,000 

KaneCounty 60,000 

Kewanee  Sch.  Dist 35,500    1,228,547 

LeeCounty 90,000        ....     9,216,^59 

Lincoln  City,  Logan  Co....   27,000    None.    1,072,116 

McLean  County.   271,000   None.  21,924.886 

Momencerp.,KankakeeCo.  46.000    1,000       376,338 

Monmouth  Sch.  Dist 59,000    1,226,258 

Monroe  County.  100,000  10,000    1,983,955 

Mt.  Morris  Twp.,  Ogle  Co..  25,200 
Mt.  Vernon  Twp.,  Jeff.  Co. .  30,000 

Oak  Park  V.,  Cook  Co 35,000 

Ottawa  Sch.  Dist.  No.  141..   69,000 

Pana  (City)  Chrioti»  Co 30,000 

Prairie  Twp.,  Shelby  Co...  52,000 
Richland  Twp.,  Shelby  Co.  30,000 
Seven  Hickor^  Tp.  Coles  Co.  30,000 
Shawneeto'n(C), Gallatin  Co  37,000 

Sterling,  Whiteside  Co 28,200 

Sterling  Twp.,  Whiteside  Co  36,500 
Streator  Soh.  Dist 40,000 


25-30 
4400 
7000 
49-80 


5,904 


2,312 
7,917 
3,304 
2,330 

1,577,948    19,675 

2,842,404     19-80 


None. 
None. 
None 


None. 

None. 
None 
None. 


497,608 

2,836,255 
1,4*9,964 
615,932 
239,553 
281,59"' 
587,940 
186,020 
1,424,780 


7-50 

20-00 
7-30 

ii'66 

7250 

8-00 

60'00 

12*50 
61-40 
59-90 

77.72 

7606 


1,577 
20,197 
28,133 

3,517 
78,792 


29,894 
8,962 

67,843 
2,077 

13"847 
1,914 
7,262 


46-40 
23:l6 


1,400,000    35-00 


5,530 
2,096 
1,350 
1,501 
1,698 
6,309 
7,505 
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Bonded    Float' g     Assessed  Tax  Rate   Popu- 
Debt.         Debt.     Valuation,   per  M.    laifon. 

UrbaraTp., Champaign  Co.$3O,000    None 6,948 

Waverly,  Morgan  Co 25.000    $192,282  $20-00      $2,731 

Williamson  Co 60.000  12,000  ....  7*50      27,796 

Windsor  Twp.,  Shelby  Co..  39,500    274,050    1,808 

Illinois  Drainage  Districts. 

Bonds  below  are  issued  under  the  Drainage  Act, 
are  made  for  their  payment  on  the  lands  benefited. 


and  assessments 


Areola  Dr.  Dist.  No.  1  ...  .$21,600 

Beaver  Dr.  Diet.  No.  3 7.000 

Bois  D' Arc  Dr.  Dist 7,000 

Boone's  Pond  Mut.  Dr.  D.  6,500 

Bourbon  Dr.  Dist.  No.  5 . . .  6,075 

Cypress  Speoial  Dr.  Dist.  20,000 

Eagle  Braneb  Dr.  Dist 6,641 

England  Pond  Dr.  Dist...  10,000 

Green  River  8peo  Dr.  Dis.  13,500 

Hager  Slough  Dr.  Dist  ...  10  000 

Haw  Creek  Spec  Dr.  Dist.  85.500 

Hopkins  Dr.  Dtst        24.500 

Inlet  Swamp  Dr.  Dist 49.500 

Jones'  Pond  Mutual  Dr  D.  ^  ,000 

King  &  Harvel  Dist.  No.  2.  2,781 

Lacey  Levee  &  Dr.  Dist..  72,000 

Little  Beaver  Dr.  Dist....  28,500 


$1,250 
10.800 
30,773 


Lyman  Tp.  Dr.  Dist.  No  1. 
Meredosia  Levee  Dr.  Oist. 
Mineral  Marsh  Spec.  Dr  D. 
Momence   and   Pembroke 

Dr.  Dist 17,051 

Momenoe  and  Yellow  Head 

Dr.  Dist  15,000 

Otter  Pond  Ditch  Dist 13.500 

Russell  and  Allison  Dr.  D.     6,400 

Salt  '  reek  Dr.  Dist    99.6S5 

Spring  Creefc  Dr.  Dist 7,200 

Taylor  Pond  Dr.  I  ist 9,085 

Union  Dr.  Dist.  No.  1,  Lee 

and  Whiteside  Counties. 

Sub  Dist.  No.  1  of  above. 
Vermilion  Special  Dr.  Dist. 
Wall  Twp.  Dr.  Dist 


89,000 

15,000 

1,000 

1,800 


State  of  Michigan 


ITS 


DEBT,  KESOUKCES,  Etc. 


Organized  as  a  Territory  (Act  Jan.  11,  1805)  -  June  30,  1805 
Admitted  as  a  State  (Act  June  15,  1836)  -  Jan.  26,  1837 
Total  Area  of  State  (square  miles)    -  58,915 

State  Capital Lansing 

Governor  (term  expires  Dec.  31,  1904)      -  Aaron  T.  Bliss 

Secretary  of  State  (term  ex's  Dec.  31, 1904)  Fred.  M.  Warner 
Treasurer  (term  expires  Dec.  31, 1904)  -  -  Daniel  McCoy 
Legislature  meets  biennially  in  odd  years  the  first  Wednes- 
day in  January,  and  there  is  no  limit  to  the  length  of  sessions, 
excepting  special  sessions,  in  attending  which  members  can 
receive  no  more  than  20  days'  pay. 


HISTORY  OF  DEBT.— The  historical  details  of  Michigan's  State 
debt  will  be  found  in  the  State  and  City  Supplement  of  April,  1894, 
page  98.  In  1864  the  State  Treasurer  reported  the  funded  debt  at 
$3,880,399,  and  $1,450,472  additional  "Trust  fund  debt."  The  State 
has  no  bonded  debt  at  present,  the  war-loan  bonds  of  189a  being 
called  In  May  1, 1903,  although  $13,000  such  t>onds  have  not  as  yet 
been  presented  for  payment.  The  "Trust  fund  debt"  on  July  1. 1904, 
amounted  to  $6,710,969  89.  The  term  "Trust  Fund  Debt"  is, 
however,  a  misnomer.  In  explanation  it  should  be  said  that  the 
United  States  Government  set  aside  ceitain  lands  in  the  State  of  Mich, 
igan  for  educational  purposes,  and  under  the  Michigan  statutes  the 
money  received  from  the  sale  of  these  lands  is  used  to  pay  the  general 
expenses  of  the  State;  the  law  provides,  however,  that  a  certain 
specified  rate  of  interest  must  be  annually  figured  on  the  total  amount 
accumulated  from  said  sales  and  be  paid  over  to  the  educational  in- 
stitutions specified.  The  amount  of  interest  to  be  so  paid  is  raised 
by  taxation. 

EQUALIZED  VALUATION.— Since  1856  the  equalized  valuation 
has  been  determined  only  once  in  five  years.  The  following  shows  the 
equalized  valuation  and  tax  rate  for  State  purposes  for  every  fifth  year 
since  1846.  The  State  tax  rate  for  1903  was  2  536  mills  and  in  1904 
1-872  mills  on  each  dollar  of  valuation  as  equalized  by  the  State  Board 
of  Equalization. 


Tear.        Equalized  Val.  Tax  Rate 

1901  ....$1,578,100,000  $2430 

1896 1,105,100,000  1*871 

1891 1,130,000,000  1*277 

1886 945,450,000  1*272 

1881 810,000,000  1*411 

1876 630,000,000  1*144 


Tear.         Equalised  Val.  Tax  Rate 

1871 $630,000,000  $1  *201 

1866 307,965,843  1*889 

1861 172,055,809  2*697 

1856 137,663,009  0*472 

1851 30,976,270  3421 

1846 29,369,065  2*50 


In  1904  the  assessed  valuation  of  real  estate  was  $1,1 82,245,127;  per- 
sonal property,  $348,800,153;  total  valuation,  $1,531,045,280.  These 
figures  are  subject  to  change. 

DEBT  LIMITATION.  —  Michigan,  as  noted  in  our  history  of 
the  State's  debt,  started  its  career  as  a  State  in  January  1837,  when  the 
whole  land  was  buoyant  over  its  inflated  enterprises  carried  on  at  publio 
expense.  So  to  be  abreast  with  the  times,  instead  of  putting  any  limit 
on  the  power  of  the  State  to  create  debt,  it  put  into  its  Constitution  a 
notice  to  the  Legislature  to  go  to  work  at  once  and  make  provision  for 
"  ascertaining  the  proper  objects  of  improvement  in  relation  to  roads, 
"  canals  and  navigable  waters,"  that  the  money  might  be  raised  and 
these  improvements  might  be  prosecuted  with  as  little  delay  as  possible. 

That  was  the  spirit  which  ruled  and  the  condition  which  prevailed  in 
1837.  In  1850  Michigan  made  and  adopted  another  Constitution.  Dur- 
ing the  years  which  intervened  the  people  had  gained  a  wide  experience 
and  had  evidently  profited  by  it.  Hence  we  find  them  at  the  latter  date 
showing  a  purpose  to  make  an  instrument  in  its  financial  features  about 
as  dissimilar  from  the  one  it  was  to  supplant  as  it  could  well  be.  Nothing 
will  illustrate  this  change  in  spirit  and  purpose  more  clearly  than  the 
following  limitations  respecting  the  creation  of  State  indebtedness 
which  were  inserted.  These  sections  are  all  found  in  article  14  of  the 
1850  Constitution,  which  Constitution  is  still  in  force. 

Section  3.  The  State  may  contract  debts  to  meet  deficits  in  revenue. 
Buch  debts  shall  not  in  the  aggregate  at  any  one  time  exceed  fifty 
thousand  dollars.  The  moneys  so  raised  shall  be  applied  to  the  pur- 
poses for  which  they  were  obtained  or  to  the  payment  of  the  debts  so 
contracted. 

Section  4.  The  State  may  contract  debts  to  repel  invasion,  suppress 
insurrection  or  defend  the  State  in  time  of  war.  The  money  arising 
from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  for 
which  it  was  raised  or  to  pay  such  debts. 

Section  6.  The  credit  of  the  State  shall  not  be  granted  to  or  in  aid  of 
any  person,  association  or  corporation. 

Section  7.  No  scrip,  certificate,  or  other  evidence  of  State  indebted- 
ness shall  be  issued  except  for  the  redemption  of  stock  previously 
Issued  or  for  such  debts  as  are  expressly  authorized  in  this  Constitution. 

Section  8.  The  State  shall  not  subscribe  to,  or  be  interested  in  the 
stock  of  any  company,  association  or  corporation. 


Section  9.  The  State  shall  not  be  a  party  to,  or  interested  in,  any  work 
of  internal  improvement,  nor  engage  in  carrying  on  any  such  work  ex- 
cept in  the  expenditure  of  grants  to  the  State  of  land  or  other  property. 

The  foregoing  sections  appear  to  cover  every  branch  and  phase  of  the 
subject ;  and  compared  with  the  Constitution  of  1837  what  a  contrast 
they  afford ! 

Cities  and  villages,  however,  were  left  by  the  1850  instrument  to  the 
discretion  of  the  Legislature  in  the  matter  of  restrictions  upon  their  bor- 
rowing power.  The  provision  which  relates  to  this  subject  is  found  in 
Article  15,  Section  13,  and  is  as  follows : 

Section  13.— The  Legislature  shall  provide  for  the  incorporation  and 
organization  of  cities  and  villages,  and  shall  restrict  their  powers  of 
taxation,  borrowing  money,  contracting  debts  and  loaning  their  credit. 

In  the  exercise  of  the  power  granted  by  this  section  the  Legislature 
has  passed  general  laws  governing  the  incorporation,  taxation  and 
bonding  of  cities  and  villages.  The  provisions,  however,  are  too  ex- 
tensive to  make  it  feasible  to  summarize  them  here.  They  may  be 
found  in  the  Compiled  Laws  of  Michigan,  edition  of  1897. 

POPULATION  OF  STATE.- 


1860 749,113 

1850 397,654 

1840 212,267 


1830 31,639 

1820 8,896 

1810 4,762 


1900 2.420,9*2 

1890 2,093,889 

1880 1,636,937 

1870 1,184,059 

Prom  1860  to  1870  increase  was  434,946,  or  58*06  per  cent;  from 
1870  to  1880,  452,878,  or  38*25  per  cent;  from  1880  to  1890,  456,952, 
or  27*92  per  cent.  Prom  1890  to  1900  the  increase  was  327,093,  or 
15*6  per  cent. 

Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    MICHIGAN 


Note— For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  Stale. 

ALBION.— A.  F.  Cooper,  Clerk. 

This  city  is  in  Calhoun  County.    Incorporated  1885. 


LOANS—  When  Due. 

Improvement  Bonds— 
5s,....,    $17,600. Sept., 1905-1908 

..S.  .....        4,000 1905-1906 

Water  Bonds— 

5s,  J&J,  $50,000 July    1,1919 

5s,  Oct.,      5,000 Oct.  25, 1903 

(Part  due  yearly)  to  1905 

INTEREST  on  land  bonds  payable  in  Chicago ;  water  bonds  of  1919 
in  New  York ;  water  bonds  of  1903,  etc,  in  Albion. 
TAX  FREE.— All  of  the  bonds  are  exempt  from  taxation. 


Bond,  debt  Nov.  1,1904.    $65,000 

Floating  debt 2,750 

Assessed  valuation  1903 .2,639,825 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1902. $16*10 

Population  in  1900  was 4,519 

Population  in  1890  was 3,763 


ANN  ARBOR.— 8.  W. 

The  city  is  in  Washtenaw  County. 


Beakes,  Treasurer. 

Incorporated  1851. 


When  Due. 


Bonded  debt  May  1,1904  $86,001 
Assessed  valuafn  1904. 1 1 ,046,067 
Assessment  about  %  actual  value. 

Tax  rate  (per  M>  1903  16  34 

Population  in  1890  was 9,431 

Population  in  1900  was 14,509 


LOANS- 
Sewer  Bonds— 

5s, ,    $8 ,000.... Deo.  1,  1905 

($2,000  yearly.)    to  Deo.  1. 1908 

4e ,$2,918  33  .Mar   1, '05-'06 

District  Pavement  Bonds— 

48,  Aug.,  $27,207.. Sept.  1,  '0o-'13 

4s ,    42,853  20.Mar.  1,'05-12 

Ann  Arbor  .school  District— 

4s ,    $*,000 1905-1906  .  Bonded  debt  Mar.  1,1904..$43,000 

4s,  ....,    30.000 1907-1912    School  tax  (per  M.)  1903 $506 

4s,  .....      4,000 1913  I 

INTEREST  is  payable  in  Ann  Arbor. 

OPTIONAL— All  bonds  are  subject  to  call. 


BATTLE  CREEK.— Geo.  W.  Hamm,  City  Rec. 

This  city  is  in  Calhoun  County.    Incorporated  1859. 


When  Due. 


Paving  Bonds— Con. 
4s,     M&S,  $10,000  ..Sept.  1,  1906 


LOANS- 

(■-ewer  Bonds— 
5s,  M&N,  $10,000....  Not.  1,  1907 
5s  A&O,    10,000....  Oct.  16, 1908 
5s,  M&S,     10,000. . . .  Sept.  1,  1909 

5s 10,000....  Oct.    1,1910 

4s 10,000. ... Sept.  1,  1911 

3^8,  ....    10,000.... Sept.  1,  1913 

3^8,  M&S,  10,000 Mar.  1,1914 

4s,  ...30  000 .1910-1915 

4s,     M&S,  15  0<>n..Mar.l,  1916  18 
3ks,  M&S,    15,000... Sept.  1,  1921 

Bridge  Bonds— 
3^8,  M&S,  $10,000.. Sept.  l,'08-09 

Paving  Bonds— 
4s,  M&S.  $30,000 1918  to  1920 

($10,000  annually  on  Sept.  1.) 

INTEREST  on  the  4 hi  per  cent  water  bonds  is  payable  in  Detroit 
and  on  the  5  per  cent  water  bonds  at  the  National  Park  Bank,  New 
York ;  on  sewer  bonds  in  New  York. 


4i«8,  M&S,  lft.OOO.Sept 
4s,  M&S,  10,000..  Mar. 
3128,  M&S,  10,000. .  Sept, 
Water  works  Bonds— 
5s,  M&S,  $30,000.. Sept. 
($10,000  due  y»ly)  to  Sept. 
4^8,  F&A,  $10,000. Sept. 
Total  debt  Sept.  1. 1904..  " 
Water  debt  (included) . . . 


'05  07 
1,  1922 
1,  1912 

1, 1915 
1. 1917 
1,  1905 
$240,000 
70,000 


Total  valuation  1902...  12,900,273 
Assessment  about  *2  actual  value. 
City  tax  (per  $1,000)  1902..$16*70 
Population  in  1900  was....  18,563 
Population  in  1890  was 13,197 


BAY  CITY.— T.  W.  Moore,  Comptroller. 

Bay  City  is  in  Bay  County.  Incorporated  1865.  The  debt  was  prin- 
cipally incurred  for  water,  but  the  water  revenue  does  not  fully  meet 
the  interest  on  the  water  bonds. 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  M&N,  $25,000.... May  1, 1909 
4s,  J&D,  25,000.... June  1,1907 
4s,  J&D,  25,000.... June  1,  1912 
4s,  J&D,  25,000.. .. June  1,  1922 
4s,  J&J,  25,000.. ..July  1,1925 
4s,  J&J,  25,000.... July  1,1930 
4s,....,       35,000...  July   1,1928 

Bridge  Bonds— 

5s,  M&S,  $25,000 Sept.  1,  1920 

4s,  J&J,     36,000.  .July  1, 1909  to 
($12,000  every  five  years)  1919 

Local  Improvement  Bonds— 

4s $33,000..  July  1,1905'06 

4s,  July,  49,500.. July  1,  1905--07 
4s,  M&N,  49,500  May,'07,'09.&'ll 
4s,'04,M&N,33.000.May  1,1907  08 
4s,'04,J&J,  16,500       July  1,1909 

Eluctric  Light  Bonds— 
4s,'04,J&J,  $50,000  ..July  1,  1934 

Water-works  Bonds— 
8s,  F&A,  $80,000.. Feb.  16,  1905  to 

($10,000  dueyea'ly)  Feb.16,1912 
8s,  A&O,  20,000.... Apr  15,  1913 
5s,  M&N.  25,000.... May     1.1906 


Water  Works  Bonds  (Con.)— 
5s,  M&N,$25,000....May     1,  1911 
5s,  M&N,  12,500.... May     1,1917 
12,500.... May     1,1918 
20,000....  Oct.     1,1925 
20,000....  Oct.     1,1921 
20,000....  Oct.  15,1927 
Refunding  Water  Bonds— 

4s,  Oct.,  $18,000 Oct.  1.1928 

4s,  Mar.,    20,000 Mar.  1,  1930 

20,000 Mar.  1,  1931 

10,000....  June  1,  1932 

10,000 Feb.  1,1933 

10,000 June  1,  1933 

9,000.... Feb.  16,  1934 
4s,'04,J&D,  10,000  June  1,1934 
Bond,  debt  June  2,  1904  $848,000 
Water  debt  (included) . . .  342,000 
Assessed  valuation,  real. 8,376, 270 
Assessed  valuat'n.pers'l.  3, 290,435 
Total  valuation  1903...  11,666,705 
Assessm'nt  about  70%  actual  value 
Val.  of  city  prop'ty  1904.1,464,594 

Tax  rate  (per M)  1902 18*14 

Population  in  1890  was.... 27,839 
Population  in  1900  was.... 27,628 
payable  at  the  City 


5s,  M&N, 
4s,  A&O, 
4s,  A&O, 
4s, 


4s,  Mar., 
4s,  J&I), 
4s,  F&A, 
4s,J&l), 
4s,  F&A, 


INTEREST  on  the  8  per  cent  water  bonds  is 
Treasury;  on  all  other  bonds  at  New  York  City. 
TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


Nov.,  1904.] 
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_,  A  v   r^r^         <  JOHN  G.  BUCHANAN,  Clerk. 

BA  I     K^KJ. —  \  ALEXANDER  ZAGELMEYER,  Treasurer. 


County  seat  is  Bay  City, 

LOANS—  When  Due. 

Bkidge  Bonds— 

_      T„T    )  $30,000 1906 

58,  J<BJ,   \    30.000 1911 

Refunding  Bonds— 

$30,000.. Mar.  10, 1923 
15,000. Mar.  10, 1928 
30,000..  Mar.  10,  1933 
30,000. .Oct.  1,  1925 
30,000..  Oct.  1,  1930 
County  Bonds— 

5s,  J&D,  $38,000 Dec.  15,  1907 

5s,  J&D,    38,000.... Dec.  15,  1908 


4s,  M&S,} 
4s,  A&O,  | 


County  Bonds  -  Con. 
5s,  J&D,  $39,000.... Deo.  15,  1909 

Stone  Road  Bonds— 
4s,Refund*g,  $50,000.Aug.  1,  1922 
4s,  do  50,OOO.Aug.  1,  1927 
Total  debt  Oct.  1,1904.  $410,000 
Ass'd  valuation,  real  ...20,149,156 
Ass'd  valuation,  pers'l  5,260,436 
Total  valuation  1903... 25,409,592 
Assessment  about  23  actual  value. 
State&Co.tax  rate(per  M)'03  10-00 

Population  in  1890  was 56,412 

Population  in  1900  was 62,378 


BENTON  HARBOR.— W  J.  Banyon,  Clerk. 

This  City  is  in  Berrien  County.    Incorporated  1891. 


LOANS—  When  Due. 

Imp't4s,  55,000 1921 

Cemetery,  5s,    2,000 

Water  Bonds 
4s,  Ootober,  $25,000.. Oct.  1, 1921 
Water,  4s&6s  78,500 1921 


Park  &  Impt.  Bonds  — 
4s,  J&J,  $50,000  c.Jan.1,1924-33 
Bond,  debt  April  1,1904..  $210,500 
Assessed  valuation,  1902.3,811,o05 

Population.  1900 6,562 

Population,  1890 3,692 


BIG  RAPIDS.— Barney  Laser   Cl*rk. 

The  city  of  Big  Rapids  is  in  Mecosto  Co.    Incorporated  1869. 


LOANS—  When  Due. 

Bridge  Bonds— 
S^s.M&S,  $15,000. 8ept.l,  1905  07 

Refunding  Bonds.— 
413s,  F&A,  $5,000...  Aug.  15,  1919 
433s,  J&J,     5,000  ...Jan.  1,  1911 
4s,      J&J,   15,000..Jan.  1, 1912-14 
5s,     F&A,     3,000.... Feb.  2,  1915 

General  Expense  Bonds — 
5s,  M&S,  $4,000. ...March  1,  1909 
5,000. .. .March  1,  1910 


Public  Improvement  Bonds  - 
5s,  F&A,  $12,000. . Feb.  1,  1905-08 
Total  debt  Mar.  1,  1904..    $64,000 

Tax  valuation,  real 1,058,440 

do  personal 340,875 

Total  valuation  1904 1,399,315 

Real  ass'd  abt.  23  &  pers'l  13  value. 
Total  tax  per  $1,000  '03.         36-00 

Population  in  1900  was 4,686 

Population  in  1890  was 5,303 

5s,  M&S, 

INTEREST  is  payable  part  in  New  York,  part  in  Cleveland,  part  in 
Grand  Rapids  and  part  in  Big  Rapids. 


CHEBOYGAN.— 

This  city  is  in  Cheboygan  County.    Incorporated  1889. 


LOANS—  When  Due. 

Water  Works  Bonds— 

5s,     A&O,  $6,500 Oct.  1,  1906 

5s,      J&D,   7,000 1908 

5s,  Aug.  1,  33,000 July  2,  1914 

TotaldebtMar.  1,  1903..    $59,000 


Tax  valuation,  real $1,068,434 

Tax  valuation,  personal.  368,434 
Total  valuation  1902. ...1,433,169 
Actual  valuation  (est.) . . .  2,800,000 

Population  in  1890  was 6,235 

Population  in  1900  was 6,489 


INTEREST  on  the  water-works  bonds  is  payable  in  New  York,  De- 
troit and  Sheboygan. 

CHIPPEWA  CO.— John  E   Parsille,  Clerk. 

County  seat  is  Sault  de  Ste.  Marie. 

Road  Bonds—  Bridge  Bonds 

5s,  J&D,  $100,000  o.June  15, 1910    4s,'04,  J&D,  $15,000.  June  1, 1919 

Refunding  Bonds  -  Bond,  debt.  May  l,  1904.  $175,000 

5e,  J&D,  $40,000  o...June  1.  1912    Assessed  valuation  '03.14,211,718 
4Hs,A&OiB,  $35,000  C.Apr.  15,  '09    State  &  Co.  tax  (per  M)1903.$6  67 

Court  Housb  Bonds—  Population  in  1890  was 12,019 

448J&D,  g.,  $25,000. .June  1,  '19    Population  in  1900  was 21,338 

INTEREST  on  5s  and  Court-House  4148  is  payable  at  Chase  Na- 
tional Bank,  New  York  City;  on  refunding  4^8,  at  N.  W.  Harris  &  Co., 
Chicago. 

COLD  WATER.— W.  H.  King   Clsrk, 

This  city  is  in  Branch  County.    Incorporated  in  1861 


When  Due. 


1, 1905 
1, 1910 


LOANS- 
Water  Bonds- 
Si,  A&O,  $42 ,000 Oct. 

($7,000  due  yearly)  to  Oct. 

Sewer  Bonds— 
4s,'04,  M&S,  $50,000.Sept.l,'ll-'17 
(Subject  to  call  after  1913.) 
School  Bonds— 
5b,  M&a,  $3,000... Mar.  1, 1905-07 

DETROIT  5  GEO.  P.  CODD,  Mayor-elect. 

I  FRANCIS  A.  BLADES,  Comptroller. 
Detroit  is  situated  in  Wayne  County.    Incorporated  in  1806. 


Bonded  debt.  Oct.  1, 1904  $95,000 

Valuation,  real 2,390,605 

Valuation,  personal 1,537,550 

Total  valuation  1904. ...3,928,155 
Total  tax  (per  $1,000)  1903.$17-80 

Population  in  1890  was 5,247 

Populationin  1900  was 6,216 


LOANS—  When  Due. 

Boulevard  Imp.  Bonds— 
4s,  J&J,  $200,000  '&r.July  1,  1921 
4e,  M&S,    200,000  c&r.Sept.l„1922 
4sg,  M&N,  100.000  c&r  .Nov.1,1923 

Park  and  Boulevard  Bonds— 
4s,  M&S,  $100,000  c&r.Sept.  1,1921 
4s,  J&J,  105,000  c-July  15,  1922 
4sg,  F&A,  25,000  r..Aug  1,  1924 
3*38,  M&N15,  81,000  c.Nov.15'31 
3i«s,  F&A15, 100,000  c  Feb.  15, '32 

Park  Improvement  Bonds — 
4s,  M&S,  $100,000  c&t.Mar.l,  1920 
4s,  A&O,  100,000  o&r.Apr.l,  1921 
4s,  F&A,  100,000  e&r.Aug.l,  1922 
4sg,  J&J,  100,000  c.  Jan.  9,  1924 
3ifl8,M&S, 150,000  c&r..Mar.l,  1930 
3128,  J&J   100,000  r  ..Jan.  15,'  34 

Public  Improvement  Bonds — 
3-65s,  J&J,  $100,000  c&r.  Jan.1,'18 
313s,  F&A,  30,000  c.Feb.l,  1911 
3^8,  J&D,  100,000  c.Deo.l,  1916 
3^8,  J&D,  170,000  c. Dec.  31,'16 
4s,  J&D,  100,000  c&r.Dec.31.'16 
4s,       J&J,      50,000  r.July  1,1926 

Public  Building  Bonds— 
4s,  A&O,  $38,000  r...Apr.  1,  1929 

M  (J  8  HUM  OF  ARTS  BONDS— 
3^8,'04,  M&8,  $50,0t0  c.Sept.1,'29 

Public  Lighting  Bonds— 
4sg,  J  &  J,  $600,000  r..Jan.  2, 1924 
4s,  J-&J 


School  Bonds— 
4sg,  A&O,  $450,000  c&r.  Apr.  2,'24 
4sg,  F&A,  150,000  r..Feb.  1, 1925 
3iflS,  J&J,  156,000  r..July  1,  1929 
3 19s,  J&J,  250,000  c&r..July  2,-30 
3*28,  J&J,  155,000  c. July  1,1931 
3*ss,  J&J,      77,000  c. .July  1,1932 

Public  Sewers— 
4s,  J&D,  $200,000  r. . .June  1,'18 
4s,  A&O  260,000  c&r..Oct.l,'19 
4s,  J&J,  240,000 c&r. July  1,' 20 
4s,  A&O,  500,000  c&r.Apr.l,'22 
4ag,  M&S,  150,000  c&r. Mar.  3,'24 
4sg,  J&J,  100,000  c.  July  2,'24 
4sg,  F&A,  160,000  r.Feb.  1, 1925 
4s,  M&S,  90,000  c.  .Mar.  2,  '26 
312s,  A&O,  100,000  c&r. Oct.  1,'06 
3»sb,  J&J,  63.000  o.July  1,1932 
3%s,  J&J,     81,000  r    Jan.  15,  *34 

Water  Bonds  issued  by  Com- 
missioners on  city's  credit — 
7s,  J  &D,  $148,000. . .  .June  1,  1905 
6s,  J&D,  193,000.... June  1,  1906 
4s,  J&J,  100,000... Jan.  10, 1925 
313s,  J&J,  50.000.  Jan.  1,  1933 
31^8,  M&S,  150. 000.. Sept.  1,1933 
3^6.  J&D,  2o0,000  ..June  1,1934 

Refunding  Water  Bonds— 
3^8,  g,  F&A,$200,OOO.Feb.l,1930 
4s,  '04,  F&A,  100,000.Aug.l,1919 


50,000  r..July  1,  1926 

INTEREST  is  payable  in  New  York  City  at  the  current  official  bank 
or  at  the  office  of  the  City  Treasurer. 

TAX  EXEMPT.— All  bonds  issued  by  the  City  of  Detroit  are  exempt 
from  city  taxation.  See  V.  74,  p.  1049.  Water  bonds  (Issued  by  the 
Water  Commissioners)  are  an  exception  to  tins  rule. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

„           ..       .  „            July  l,  '04.    July  1, '03.    July  1, '02.  July  1,  '01. 

General  bonded  debt.$5,98 1,000    $5,800,000    $5,660,000  $5,324,000 

Sinking  funds 2,233,640      2,106,669      1,937,236  1,761,091 

Net  general  debt.. $3,747,360    $3,693,331    $3,722,764    $3,562,909 
Net  special  debt 257,728  243,075  '215,972  360,351 

w  .T°t,al  »et  debt.... $4,005,088    $3,936,408    $3,938,736    $3,923,260 
Water  debt  (add'n'l).. $1,283,000    $1,023,000    $1,033,000    $1,033,000 


Charter  limit  of  debt,  July  1,  1904,  $5,559,647,  water  debt  being 
outside  the  limit. 

The  sinking  fund  consists  of  cash  and  oity  bonds. 
Month  and  Tear.  *  Gross  Debt.  Sinking  Fund.  *  Net  Debt. 

1904,  July  1 $5,981,000  $2,233,640  $3,747,360 

1903,  July  1 |5,800.000  2,106,669  3,693,331 

1902,  July  1 5,660,000  1,937,236  3,722,764 

1901,  July  1 5,324.000  1,761,091  3,562,909 

1900,  July  1 5,074,000  1,609,810  3,464,190 

1895,  July  1 4,825,000  1,223,203  3,601,796 

1890,  Julyl 1,634,500  745,274  889,225 

1880,  July  1 1,360,400  528,627  831,772 

1875,  Feb.  1 1,081,900    .  121,285  960,614 

1870,Aprill 704,283  37,252  667,030 

*Not  including  special  assessment  or  water  debt. 

CITY  PROPERTY-— The  city  owns  property  free  from  all  encum- 
brance which  was  valued  on  July  1,  1903,  at  $26,884,097  42. 

ASSESSED    VALUATION.— The  city's  assessed  valuation  (about 
3i  actual  value)  and  tax  rate  have  been  as  follows  in  the  years  named : 

, Assessed    Valuation. ,       Tax  Rate 

Tears—  Real.  Personal.  Total.  per  $1,000. 

1904 $195,041,400         $82,940,970         $277,982,370         $15-33 

1903 190,197,060  81,671, 8«0  271,868,920  16-57 

1902 180.142,340  69,361.380  24^,503.720  1729 

1901 175,766,620  71,481,880  247,248.500  15-70 

1900 174,165,440  70,206,110  244,371,550  15-40* 

1899 171,343,730  45,627,270  216,971,000  1633* 

1898 169,087,260  38,549,600  207,636,860  15-99* 

1895 162,554,510  47,031,820  209,586,330  15-70 

1890 123,391,610  38,436,960  161,828,570  15-73 

1885 87,536,645  28,713,300  116,249,945  10-77 

1880 64,556.085  19,867,705  84,363,790  11-83 

*  Average. 

The  tax  rate  includes  that  for  city,  school,  police  and  highway. 

POPULATION. -In  1900  (Census)  was  285,704;   in  1890  it  was 
205,876;  in  1880  it  was  116,340;  in  1870  it  was  79,577. 


ESCANABA.— H.  J. 

The  city  of  Escanaba  is  in  Delta 

LOANS—  When  Due. 

City  Ga.s  &  Elec.  Lt.  Bonds— 
4s,  J&J,  $45,000  g. . .Jan.  1,  '05->13 

Refunding  Bonds— 

4s,  .....  $15,000 Oct.  1, 1921 

5b,  J&  D  g.  18,000.. . June l.j'05-13 

Sewer  Bonds— 
5s,      .,$10,000 Aug.2,1907 

City  Hall  Bonds— 
4^8 $25,000 Oct.  1, 1931 


Robertson,  Clerk. 

County.    Incorporated  in  1883. 

Bond,  debt,  Oct.  8,1903.  $125,000 

Tax  valuation  1903 3,649,097 

Population  in  1900  was 9,549 

Populationin  1890  was 6,808 

Bstanaba  School  Dist. — 

School  Bonds— 

5s,  Jan.,  $10,000 July  15, 1907 

5s,  Jan.,    ll.Ot'O July  1,  1905 

5s,  J&J,    15,000.July'09,*14&'19 
4s,  M&3,  20,000... Sept.  1, 1905-12 


FLINT.— D.  E.  Newcombe,  Cierk. 

This  city  is  in  Genessee  County. 

LOANS—  When  Due. 

Refunding  Watkr  Bonds— 
4s,  '04,  F&A,  $50,000. Feb.1,'19-28 

Water  Bonds— 
4s,  '03,  J&D,  $82,500.  Deo.1,  1928 

Funding  Bonds— 
4..  >01  Mar  I  $64.000.Mar.l,'05  12 
4s,  Oct,  Mar.  1    10,000.Mar.  1, 1913 

Street  Bonds— 
5s,  '04,  Feb.,$10,400.Feb.l,  '0508 


Tax  rate  (per  $1,000)  1903.$22-74 

Popula  ion  1900 13,103 

Population  1890 9,803 

Flint  Sch.  Dis.—W.  C.Lewis,  See 

4s,  M&S,  $8i,0<iOo 1905  24 

Bonded  debt  Oct.  1,  1904  $81,000 
Assessed  val'n,  1904  9,617,903 
School  tax  (per  $1,000)  1904.$4-15 


GLADSTONE— W. 

This  oity  is  in  Delta  County. 


A.  Narracong,  Clerk. 

Incorporated  in  1889. 


LOANS—  When  Due. 

Refunding  6s,  $4,500  June  1, 1905 

do        5s,    3,000 1909 

Elec  light  6s,  7,000  June  1, 1917 
Judgment  5s,  12,000  May  1,1914 
Refund.  4»*s,  45,00  i. May  1,1919 
Elec  light  5s,  5,000  Jan.  1, 1909 
Water  5s,  2,000  Jan.  1, 1909 


School  5s,        $8,000  July  20, 1909 
Bonded  debt  Nov  1,1904. .$86,000 
Assessed  valuat'n  1904  1,125,000 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1902. $2350 

Population  in  1890  was 1,337 

Population  in  1900  was 3,380 


GRAND  HAVEN.— Jacob  Glertjm,  Clerk. 

This  city  is  in  Ottawa  County.    Incorporated  in  1867. 

LOANS—  When  Due.  ,     Water  Bonds- 

Electric  Light  Bonds— 

5s, $10,000. ..Oct.  14,1906-10 

Refunding  Bonds— 

4i<js,  J&D,  $24,000.  June  15,'20-25 

4s,     J&D,    bO.000  June  15  '26-31 

4^8,  J&D,      4,000..  June  15,  1911 

4i28,  J&D,    35,000  June  15,*13-19 

4i«s,  J&D,      3,000.  June  15,  1912 
Railroad  Aid  Bonds— 

5s,  A&O,  $17,000.... June  1,1905 

INTEREST  on  the  refunding  and  railroad  bonds  is  payable  at  New 
York;  and  on  the  remaining  bonds  at  Grand  Haven. 


5s,    ,$3,000 July  15,  1906 

Total  debt  Med.  1,  1904.  $124,000 
Total  valuation  1903....  1,660,160 
Assessment  abt.  *2  actual  value. 
Total  tax  (per  $l,000)1903.$25-70 

Population  in  1890  was 5,023 

Population  in  1900  was 4,743 

School  District  Dtbt — . 
Bonded  debt  Mch.  1, 1903.$30,000 


GRAND  RAPIDS  —  5Rufus  s.  French,  compt'er. 

-n.^-1.    11^^.       }  JOHN  L.  BOER,  Clerk. 
The  city  of  Grand  Rapids  is  in  Kent  County.    Incorporated  in  1850. 

_  LOANS—  When  Due. 

funding  Bonds — 
4s,  J&J,  $150,000.... July  1,  1905 

Market  Site  Bonds— 
4s,  M&N,  $75,000.. ..May  11, 1916 


1, 1908 
1,  1909 
1,  1912 
1, 1913 


Bridge  Bonds 
4s,  M&N,  $100,000.. ..May  1,  1922 
313s,  M&N,  50,000  ...May  1,  1928 

School  Bonds— 
412s,  J&D,  $25,000.. ..June  1, 1906 

412s,  J&D,  25,000 June  1, 1908 

4iss,  J&D,  23,000 June  1,  1909 

4^s,  J&D,  12,000 June  1,  1910 

412s,  A&O,  55,000.... Oct.   1,  1911 

4138,  J&D,  28,000 June  1, 1912 

4s,     M&N,  21,000.. Nov.  20,  190i 

4s.     F&A,  21 ,000 Feb.  4,  1 907 

4s,     J&D,    8,000.... June  2,  1910 

Street  Imp  — assessm't  Bonds. 
4s,  M&N,  $100.000. ...May  1, 1905 

4s,  M&N,    80,000 May  1 ,  1906 

4s,M&N,    50,000 May  1,1907 

4s,  M&N,    30,000 May  1.  1908 

4s,'04,M&N,20O,000   .Mayl,'05-09 

INTEREST  on  the  water,  city  hall,  electric-light  and  funding  bonds 
is  payable  at  New  York;  on  the  school  4^8  due  1906  and  1911  at  the 
First  National  Bank,  New  Yorfe  City;  on  other  bonds  at  Grand  Rapids. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


Electric  Light  Bonds— 
4s,  M&N,  $125,000.. ..May  3,  1917 

Water  Bonds — 
5s,  M&S,  $150,000.... Sept. 
5s,  M&N,     80,000.. ..May 
412s,  J&J,  300,000.... Jan. 
413s,  A&O,225,000. . . .  Oct. 
4s.     J&D, 100,000... .June  1,1915 
3128,  J&J,    30,000  ...July  1,1923 
4s,  '04,  J&J,  90,000  c.July  1. 1924 
Bonded  debt  Apr.l8,'04.$2,072,000 

Sinking  fund 236,225 

Assessed  val'n,  real — 4S, 959, 375 
Assessed  val.,  personal.23, 389,436 
Total  valuation  1903  .72,348.811 
Assessment  about  13  actual  value. 

Tax  rate  (perM.)  1903 $14-91 

Population  1890  (Census).. 60,278 
(Parts  of    several   townships  an- 
nexed since  1890.) 
Population  1900  (Census).. 87,565 
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ur»i    r     a  T\JT^         >  HENRY  GERLINGS,  Mayor. 
riKJi-,L-,J±l\LJ. —  }WM.  O.  VAN  EYCK.  Citj  Clerk. 
This  city  is  in  Ottawa  County.    Incorporated  in  1867. 


Sewek  Bonds— 
4b,  Feb.,  $10,000  o.  ..Feb  1,1911 

Fike  Dbpt.  Bonds— 
5s,  Feb.,  $2,500  o Feb.  1, 1909 

Street  Bonds— 
4s.  Feb.,  $32.000o.Feb.  1, 1905-08 

Electric  Light  Bonds— 
5s,  Feb.  $12,000  o....Feb.  1, 1905 
5s,  Feb.     12,000  c.Feb.,  1918-'29 
3%s,Feb.  25,000  o....Feb.  1, 1923 

Water  Bonds— 
5s,  Jan.,  $6,000o.Jan.  31, 1905-'10 
5s,  Jan.,       700o...  Jan.  31, 1911 
5s,  Jan.,    5,000o  Jan.  31, 1912-'16 


Water  Bonds— (Con.)— 
5s,  Jan.,  $l,300o. ...Jan.  31,  1917 
5s,  F&A.  17,950  o.  ...         1906 

5s,  Feb.,    6,000  o Feb.  1,  1905 

5s,  Feb.,  18.000  o "eh.  1, 1908 

48,  Feb.,  30,000  o Feb.  1,  1923 

Park  Bonds— 

4s, $50.000  0 Feb.  1,  1931 

Bond,  debt,  Apr.  1 .  1904.  $218,450 

Tax  valuation  1903 5,131,755 

Assessm't  abt.  75  p.  o.  actual  value. 
Total  tax  (per$l,0QO)  1903$16'/2 

Population  in  1900  was 7,790 

Population  in  1890  was 3,945 


HOUGHTON.-Casper  Brand,  OH . 

This  village  is  in  Houghton  County. 

LOANS—  When  Due.  I  Floating  debt $13,000 

Watkr,  Stheets  &  Sewers—      |  Sinking  fuud 2,000 

5s, ,+H0.000.   ...  i  Assessed  valuation,  '04.2,073,255 

Bonded  debt  Feb.  24,  '04. .110,000  !  Population  1900 3,359 

ISHPEMING.-J.  H   Quinn,  C'^  Aegepsor. 

This  city  is  in  Marquette  County.    Incorporated  in  1873. 

Bond,  debt  Apr.  1,1904... .$95,500  I  Population  in  1890  was 11.197 

Ass'd  valuation  1903 7,687,350  |     School  District  Bonds— ( Addit'i.) 

Tax  rate  .per  $1,000)  1903. $22-34  I  4s,  J&J,  $30,000  ...July,  1906-']  1 
Population  in  1900  was 13,255  |  4s,  M&S,  45,000.... Mar.,  1912-'16 


JACKSON. — C.  E.  Aldrich,  Recorder. 

This  city  is  the  capital  of  Jackson  County.    Incorporated  in  1857. 


LOANS—  — Interest. — . 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Liberty  r*ite  Bonds 3*2    A&O 

Public  building  bonds 5       M&S 

Paving  bonds 4^    J&J 

Sewerbouds 4       J   &   J1^ 

Water  extension,  1892 5       J   &  J^ 

do          do        1898.  . 
do  do  

Grand  River  Imp't,  1900.. 

do  flo 

Water  ext'n  and  connect'n 


-Principal. 


4*9 
3*2 

3*2 

4 

5 


J 
J 
J 
J 
M 


When  Due. 

Oct.     1,  1917 

Nov.  15, 1907 

July  15, 1913 

July  15,  1919 

Sept.  1,  1908 

Sept.  1 .  1909-11 

July  15, 1914 

July  15, 1916 

July  15, 1915 

July  15,  1919 

Sept.  1, 1912 


Outsland'g 
$15,000 
65,000 
8,500 
76,000 
1 0,000 
60,000 
10,000 
25,000 
25,000 
24,000 
20,000 
Y.  and 


J 

&  J 
&  J 

*    JIB 

&  S 

INTEREST  on  the  water  bonds  due  in  1904  is  payable  in  N 
Detroit;  on  all  other  issues  in  New  York. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Sept.  1, 1904,  was 
$303,500,  of  which  water  debt  was  $1 65,000. 

TAX  VALUATION  in  1904  was  $15,*  93,598.  Property  is  assessed 
at  its  cash  value.    The  city  tax  per  $1,000  for  1904  was  $12-50. 

POPULATION.— The  population  in  1900  was  25,180;  in  1890  It 
■was  20,798;  in  1880  was  16,105;  in  1870  was  11,447. 


T    ATVTCiTTOr'  5  HUGH  LYONS,,  Mayor. 

LiAlNOJlNLi. —  ?JOHN  S.  BENNETT,  Treasurer. 

Lansing,  -p  he  capital  of  Michigan,  is  in  Ingham  County.    Incorporated 
In  1859. 

LOANr-  When  Due. 

City  Hall— 
5s,  M&S,  $75,000....       1909  1914 
Optional  after  1906. 

4s,  J&J,  $50,000 1910-1916 

Bridge  Bonds — 
5s,  J&D,  $15,000.... Dec.  1,  1908 
5s,  M&S,     25,000....       1906-1914 

Optional  after  1906. 
4s,  J&J,    $25,000....       19111915 

Water  Works  Bonds — 
4*28,  J&J,  $15,000...  May  1, 
4*28,  J&J,  25,000... May  1, 
4128,  J&J,  25,000  . .  .May  1, 
4s.  J&J,  25,000..  July  1, 
Paving  Bonds- 


Street  Imi'rovuvi't  Bonds— 
4138,  J&D,  $10.000. Dec.  1,  '04- '08 

Electric-Light  Bonds 

5s,  J&D,  $60,000 July  1,  1913 

($20,000  ev'y  5  yrs.)  to  J  uly  1 ,  1923 

School  Bonds— 

5s,  A&O,  $10,000 1904-1905 

Bond,  debt  Aug  1/03...  $390,0(i0 
Water  del.t  (included)  . .  100.000 
Assessed  valuation,  real.6,894,000 
A  ssessed  valuat'n,  pers'l.  1 ,827,305 
Total  valuation,  1903..  .8,721,305 
Assessment  about  %  actual  value 
Tax  rate  (per  *1.000)  1903  .*21-72 

Population  in  1890 13,102 

Population  in  1900 16  485 

4ifl8,  Jan.,  $10,000... Jan.  15, 1905 

INTEREST  on  the  water  bonds  due  in  1920  and  $5,000  electrio 
bonds  due  in  1913  is  payable  at  Lansing ;  on  all  other  bonds  at  N.  Y. 


1905 
1910 
1915 
1920 


LUDINGTON.- Samuel  G.  Martin,  Clerk. 

This  city  is  in  Mason  County.    Incorporated  in  1873. 


Water  Bonds —  When  Due. 

4s,  Oct.,  $100,000 1909-1928 

4s,  Oct.,         8,000 1905-1908 

Street  4s,    23,000 May,'14-,25 

($2,000  due  yearly  to  1924.) 

do    4s,  $20,000 


Funding  5s,  $10,000...  1905-1914 
Bonded  debt  Nov.  1.  )  904.$216,564 
Assessed  valuation  1904 .2,656,705 
Total  tax  rate  (per  M)1904.$3388 
Population  in  1890  was  ..  .  7,517 
Population  in  1900  was 7,166 


MANISTEE.— 

This  city  is  the  county  seat  of  Manistee  Co. 


Incorporated  in  1869 


LOANS—  when  Due. 

5s, ,  $40,000... $8,000  yearly 

Water  Bonds— 
4s, ,  $80,000. .Oct.1905  to'12 

Strvet  Impm't  Bonds— 

4s,  M&N,  $29.000....  

General  debt  Mar.  1,  '04  $159,000 
School  debt  (additional).     15  000 


Ass'ed  valuation,  real. $3,162,905 
Ass'ed  valuation,  per'l.$2,565,124 
Total  valuation  1903  c  5,728,029 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1903. $2934 
Population  in  1890  was ...  12,812 
Population  in  1900  was 14,260 


(WM.  H.  GREENE,  Mayor. 
I  FRANKLIN  E.  BAY,  Comptroller. 
This  city  is  in  Marquette  County.    Incorporated  in  1871. 


MARQUETTE, 


LOANS—  When  Due. 

General  City  Bonds— 
4s,  J&J,  $10,000 c... Jan.  1,  1911 

Refund.  City  Hall  Bonds— 
41-8,  F&A15,$50,000  c.Aug.15,  '13 

Ref'g  Elec.  light  Bonds— 
4s,  J&J,  $20,000 c...  Jan.  1,1910 
4s.     J&J.  20,0000.    .July  1,  1910 
3»28,  J&J,  10,000  C.July,  1908&  09 

Electric  Lighting — 
5s,  M&S  $25,000c. .Sept.  1,  1912 
58,  F&A,     10,000c... Aug.  1,  1913 

Municipal  Impr'vem't  Bonds— 
3i28,  J&J,  $20,000  o.July  1,  1911 


School  Bint.  No.  1  Bonds— 
4s,  M&N,  $60,000 0... May  1,  1912 
48.M&S.     30,0o0  c.  Sept.  1,  1909 

Refunding  Water  Bonds— 
4s,  J&J,  $20,500c...  Jan.  1,1910 
48,  A&O,  35,000  c... Apr.  1,1916 
4s,  M&S,  25,000  o....Mar.  1, 1921 
3 i^s,  J&J,  2?, 000  c...  July  1,1926 
Bond,  debt  Oct..  1,  1904.  $360,500 
Water  debt  (included). . .  105,500 
AS' eased  valuation  1904.6,877,957 
Assessment  nearly  actual  value. 
City  tax  (per$l  ,000)  1904 


$15  30 

Population  in  1890  was 9,093 

Population  in  1900  was 10,058 

INTEREST  Is  payable  at  Marquette. 


MENOMINEE.— F  8 

This  city  Is  in  Menominee  County. 


Norcross,  C'erif. 

Incorporated  in  1883. 


Refunding  Bonds. 
5s,  A&O,  $47,500....  Apr.  1,  1914 
Bonded  debt  Nov.,  1904.. .$92,500 

Tax  valuation  1904 5,672,533 

Assessment  is  about  actual  value. 
Total  tax  (per  $1,000)1904  $27-30 

Population  in 31890  was 10,630 

Population  in  1900  was 12  818 


LOANS—  When  Due. 

Sewer  Bonds— 
6s,  M&N,  $27,000 May  1, 1904 

(Part  due  yearly)  to  May  1,  1911 

General  Improvement— 

6s,  M&N,     $8,000 May  1,  1905 

($1,000  due  yearly)  to  May  1,  1912 
6s.  M&N,  $10,000  .May  1,  '12&'13 

INTEREST  is  payable  at  the  office  of  N.  W.  Harris  &  Co.,  New  York. 

Menominee  School  District. — tws  school  district  is  co- 
extensive with  the  city,  and  has  a  separate  debt. 

LOANS—  When  Due.  I  Total  debt  May  1,1904.     $35,000 

School  Bonds—  ■    !  Tax  valuation  1903 5,364,977 

6s,  Apr.  1,  $35,000... Apr.  1, 1905  i  School  tax  (per  $1,000),  '03   $100 
($5,000  due  yearly)  to  Apr.  1, 1911    Assessment  2R  actual  value. 

INTEREST  on  the  school  bonds  Is  payable  in  Menominee. 

MENOMINEE  CO.— C  C.  Hansen,  Treasurer. 

County  seat  is  Menominee. 
LOANS—  When  Due. 

County  Bonds— 
5s,  ann.,  $25,000 1905-1909 

($5,000  due  yearly  on  April  1.) 

Refunding  Bonds— 
5s,  Apr.,'04,  $10,000.  Apr.  l.'lO  11 
Interest  payable  by  County  Treas. 
Total  debt  Apr.  1,  1904... $35,000 


Tax  valuation,  real $7,497,970 

Tax  valuation,  pers'l...  3,259.998 
Total  valuatioa.1904. . .  10,757,968 
State  &  co.  tax(per  M.)1904.. $8-35 

Population  in  1890  was 33,639 

(Part  of  county  detached  in  1*91.) 
Population  in  1900  was. . . .  27,046 


MUSKEGON.— P.  P.  Misner,  Recorder. 


This  city  is  in  a  county  of  the  same  name. 
LOANS—  - — Interest. — 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 


Bridge 5 

Contingent  fund  bonds 5 

do  do        5 

Interest  and  sink,  fund  bds.  5 

do  do  5 

Factory  bonus  bds.,  1904c.  4 

Public  parks 1893  5g 

do  5 

Wharf  bonds 4 

Sewer  Extension 5 

Street  improvement  bonds.  4 

Water  works  1890 5 

do Refunding 4 

do  do        5 

do  do        5 

do  do      1904  5 

Special  refunding 4 


M  & 
J  & 
J    & 


J 
J 
J 
.1 
J 
N 
,1 
J 


J  & 

J  & 

J  & 

J  & 


J 


Incorporated  in  1869. 

i Principal,- 

When  Due. 
1910 
1907 
1908 
1909 
1910 
May  1,  1934 
July  1,1926 
1905 
19   4 
1905  to  1909 
$5,000  yearly. 
1915-1923 
1905  to  1925 
$10,000  yearly. 
1905-1906 
1907-1913 
1913 


1921 


Outstand'g. 

$8,500 

10,000 

4.000 

10.000 

6.000 

10'  ,000 

100,000 

5,000 

100,000 

25.000 

84,000 

210,000 

20,000 
20,000 
10,000 
10.000 
35,000 


J&J 

INTEREST  on  contingent  fund  bonds  and  on  the  interest  and  sink- 
ing fund  bonds  is  payable  at  Fourth  Nat.  Bank,  N.  Y.  City;  on  the  1893 
issue  of  park  bonds  at  Western  Nat.  Bank,  N.  Y.  City;  on  the  street 
bonds  at  N.  W.  Harris  &  Co.,  Chicago,  and  on  all  other  bonds  at  Bank 
of  the  Republic,  N.  Y.  City. 

TOTAL  DEBT,  Etc.— The  bonded  debt  on  Apr.  1,  1904,  was 
$557,500,  including  the  water  debt  of  $270,000. 

ASSESSED  VALUATION  In  1902  of  real  estate,  $5,017,100;  per- 
sonal property,  $2,506,405;  total,  $7,523,505.  Total  assessment  in 
1903,  $7,457,690.  Total  tax  (per  $1,000)  for  1903  was  $31-20.  Assess- 
ment is  about  90  p.  c.  of  the  actual  value. 

POPULATION.— The  population  in  1900  was  20,818;  in  1890  it  was 
22,702;  in  1880  it  was  11,262.  

nAxrnccn       5  Stanley  e.  purkill,  Mayor. 

KJ  W  UOOU. —  J  FRED.  EDWARDS.  Clerk. 
This  city  is  in  Shiawassee  County.     Incorporated  in  1859. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s, ,  $3,000 May.  1,1917 

4s, 7.000  July  1,1912 

Improvement  Bonds— 

..., „      $7,000..Mar.  14,  1914 

4s ,       15,000    ..Apr.  2,  1917 

Water- Works  Bonds— 

4s, ,$15,000 1920 

.., ,  20,000 1910 

,    20,000 1924 

Refunding  Water  Bonds— 
4r, ,  S40.000 1920 

Bridge  Bonds— 
4s,  semi-an.,  $15,000...  1909-1913 


PETOSKEY.-F.  D. 

This  city  is  in  Emmet  County. 
LOANS—  When  Dae. 

Water  Bonds— 
5s,  June,  $12,000.... June  1, 1914 

(Optional  after  June  1,  1909.) 
4s,  Mar.,  $16,000 Mar.  1,  1928 

(Optional  after  Mar.  1, 1918.) 
4s,  Mar.,  $19,735.        Mar.  2,  1923 

(Optional  after  Mar.  2,  1913.) 
4a,  June,'04,  $22,000.June  1,1924 

(Optional  after  June  1, 1914.) 

Refunding  Water  Bonds— 

4s,  Oct.,  #15,000 Oct.  1, 1922 

(Optional  after  Oct.  1, 1912.) 

Electric- Light  Bonds— 
4s,  J&O,  $16,000....  1918 

4s,  M&N,   12,000...  May   1,   1919 

(Subject  to  call  after  1909.) 
4s,  J&D,  $10,000.. ..June  1,1930 
(Subject  to  call  after  June  1. 1920.) 


General  Fund  Bonds— 

1  4s,  J&D,  $15,500 1905 

Bond,  debt  Sept.,  1904..  $209,500 

Floating  debt ..       l-<,970 

Total  debt  Sept.,  1904...    226,470 

sinking  fund 17,000 

Assessed  valuation,  real.3, 503,^20 
Assessed  valuation, per'1.1,097,065 
Total  valuation  1904.... 4.600,685 
Tax  rate  (per  $1,000)  1902. $22*06 

Populntion  in  1890  was 6,564 

Population  in  1900  was 8,696 

School  District  Bonds—  (Addit'i.) 

J.  J).  Ester,  Secretary. 

4s,  J&J,  $20,000        July,19C7-*16 

Bonded  d»-bt  Aug.  19,  '04. $25,000 

Assessed  valuation,  '04.. 4,600,000 

Ely,  Clerk. 

Incorporated  in  1895. 


Improvement  Bonds— 
5s,  June,  $8,000  June  1, 1914 

(Optional  after  June  1, 1904.) 

City  Hall  Bonds— 
4s,  F&A,  $20,000     .  Aug.  1,  1930 
(Subject  to  call  after  Aug.  1, 1920.) 

Park  Konds— 

4s,      ..,$5,000 Deo.  1,1931 

(Subject  to  call  after  Deo.  1, 1921) 

Bridge  Bonds— 
5s.  June,  $9,000 June  1,  1916 

(Optional  after  June  1,  1911.) 
Bonded  debt  Nov.  1, '04.  $146,000 

Water  debt  (included) 65.000 

Assessed  valuat'n  1904. .3,452,465 
Assessment  about  23  actual  value. 
Taxrate  (per  $1,000)  1904. .$18-40 


Population  in  1890  was 2,872 

Population  In  1900  was 5.285 

Petosicey  School  District. — P.  B.  Wachtpl,  Sec. 


LOANS—  When  Due. 

5s,  Dec  ,   $8,000  c... Dec.  1, 1904 
4s,  M&S,  10,000  0....        1911 


Bond,  debt  Apr.  1,  1904     $18,000 
Assessed  valuation  1903.3,549,590 


PONT1AC— Wm.  J.  O'Riley.  Clerk. 


This  city  is  in  Oakland  County.    I 
LOANS—  When  Due. 

Sewer,  Water'&Pav'g  Bonds— 
-  =   ™,r»    (  $2,000..  .June  1.1917 

ioAa      \  10,000.  June  1,1916-17 

19U4.     ^     4,000. ...June  1,1918 

Water  Bonds— 

4*28,  var.  $70,000 1905-18 

4s,    50,000 July  15,  1919-28 

58,    14,500 1933 

Paving  Bonds— 
5s,     MAN,    $7,500..May  1,  '05-07 
58,    J&J,      15,000. July  1,1905-07 
5s,  M&N,    11,000. Nov.l6,'06&'13 


noorporated  in  1861. 

Sewer  Bonds— 

5s,  M&S,  $25.000 Sept.  2, 1915 

5s,  J&D.       5,000 June  1,1916 

Int.  pay'le  in  N.  Y.  City  and  Pontiao. 
Total  debt  Oct.  1,  1904.. $213,500 
Total  valuation  1904..  6,416,100 
Assessment  about  3-5  actual  value 
Total  tax  (per  $1,000)  1903. $2015 

Population  in  1890  was 6,200 

Population  in  1900  was 9,769 

School  District  Bonds— (Addit'i.) 
Harry  A.  Bnowdon,  Seo'y. 

5s $8,000 1905  to  1912 

5s,  F&A,    50,000 Aug.  1,  1911 


Nov.,  1904.J 


MICHIGAN-CITIES  AND  TOWNS. 


2339 


nriDT    WTTROT-J  <  A.  A.  GRAVES,  Mayor. 

PUKl     MUrlLJiN  . — }  e.  A.  CADY,  Comptroller. 
City  of  Port  Huron  is  in  St.  Clair  County.    Inoorpoi  ated  in  1857. 

8chool  bonds $54,000 

Sewer  bonds 32,875 

Sidewalk  assessment.  -        30,000 


LOANS—         Ain't  Outstand'g 

Bridge  bonds $44,770 

Canal  construction 100,000 

Contingent  bonds 12.665 

General  road  bonds 43,710 

Park  bonds 19,000 

Public  building  bonds....  22,260 

Public  improvem't  bonds  132,735 

Street  openings 1,850 

Refunding  bonds 235,000 

Repaying  bonds 203,560 


Water  bonds 37.000 

Total  debt  June  2.  1904.  969,425 
Total  valuation,  1904.  .11,400,000 
Assessment  about  23  actual  value. 
Tax  rate  (per  $1,000)  1904.$2000 

Population  in  1890  was 13,543 

Population  in  1900  was 19,158 

PopTn  '03  (spec,  city  cen.)  .22,106 


INTEREST— MATURITY.— Bonds  mature  froml905to  1932,  In- 
clusive, and  bear  interest  as  follows:  $25,000  at  6  per  cent,  $376,790 
at  5  per  cent,  $537,135  at  4  per  cent,  $19,000  at  3^  per  cent  and  Sll,- 
500  at  3  per  cent.  Interest  largely  payable  ar  the  Hanover  National 
Bank,  Now  York  City.    Bonds  are  all  coupon  in  form. 


SAGINAW.— Frank    M.  Totten.    Comptroller. 

Incorporated  in  1857.  The  cities  of  Saginaw  and  East  Saginaw,  tn 
the  county  of  the  same  name,  were  consolidated  in  1890,  forming  the 
present  city. 


LOANS—  When  Due. 

City  Hall — 
412s,  F&A,  $70,000... Feb.  1, 1905 

($10,000  yearly)  to  Feb.  1, 1911 
4128,  F&A,  $15,000. .Feb.  1,1912 
4s,  F&A,  40,000..  Aug.  1,  1908 
($10,000due  yr'ly)  to  Aug.  1, 1911 
4s,     F&A,     $5,000..  Aug.  1,  1912 

Genkske  Street  Improv.— 
4^8,F<*A,   $20,000. .May    1,1915 

Bridge  Bonds— 

4s,  A&O,  $60,000 1918-1923 

($10,000  yearly  on  April  1. 
3*28,  F&A  $8,000. ..Aug.  15,  1909 
4s,  A&O,   50,000  Oct.  1,  1923 

4s, '03,  A&O,  50,000. Oct  ',1923 
4s,  '04,  M&S.     71,000. Sept.l,  1924 

Court  House — 

5s,    J&D,  $40,000 Dec.  1, 1904 

($10,000  yearly)  to  Dec.  1, 1907 

Refunding  Bonds— 
4s, '04,  J&D,    $  10,000..  June  1. '09 

Sewers— Eastern  Tax.  Dist.— 

4s,      ,  $30,000. ...1908&1918 

4s,      ,    15,000 June,  1911 

3128, ,      8,000...  June  1, 1919 

3i2S,4s&4i«s,  19  040...  1904-1912 
4s.  F&A,  9,000.  Aug  22,1905-13 
4s,'04,F&A.   10.000  Aug.  15,' 10-14 

Sewers— West.  Tax.  Dist.— 
5s,  J&D,  $40,000.. June  1,  1905 
($10,000  yearly)  to  June  1,  1908 
4s,  F&A,  15,000.. Aug.,'09  to  '11 
4s,  F&A,  6.000..  Aug.  1.  1912 
3138,  4s&5s,  32,790  ..  .1904-1912 
4s.  F&A,  25  000  Aug  22,'04-l3 
4s,'04,F&A.  40.000.A<ig.l5.  10-14 

Street  Imp.— East.  Tax  Dist.— 
3*28,  4a  &  5s,  $138,700.-1904-1912 


St.  Imp.— East.  Tax  Dist—  (Con.) 
4s,  F&Al^,$150,000  Aug  15,'04-i3 
4s,'04,F&  A  ,100,000..  Aug.  1  ,'05-1 4 
48,'04,A&O,    3 1. 000. Oct.  1, '05-14 

Street  Bds.— West.  Tax.  Dis.— 
3Hs,  4s  &5s,  $119,042.. 190:-1912 
4s,  F&A..15,  54.000  Aug.l5.'05-13 
4S,*0',F&A.  10.00<>..A.ug.;l,'0V14 
4s,'04  A&O.   21,000.. Oct.  1.  '05  14 

Water  Bonds— East. Tax.Dis.— 
5s,     M&N,  $70,000. .May    1,1905 

412s, ,    14,000. .May    1,1906 

4^8,  J&J,      12.000.. May    1,1914 

48 ,      12,000. .May    1,1915 

4s,      ,     25,000. .May    1,1916 

4s ,     30.000..  Apr.  15,  1907 


4s,      ,      18,000. .May   1,1913 

3M>8, 18,500. .May   1,1920 

4s,  M&N,  25,000.. May  1,1920 
4s.  M&N,  25,000. .May  1,1921 
313s,  M&N,  50,000.. May  1,1922 
3^b,  M&N,  10,000  May  1.1923 
Water  Bds.— West.  Tax.  Dis.— 

4s ,  $10.000.. May    1,1915 

5*28,  M&N,    25,000. .Nov.    1,1913 

4^8, ,       7,000.. Mch.  10,  1905 

4^8, ,     20,000 1914 

4128, ,    10,000.. Mch.  10,  1916 

4s,  June,  5,000...  June  1, 1918 
48,     J&D,     15,000. .Dec.    1,1919 

4s,      ,       5,000. .Mch,    1,1906 

4s,      ,     10,000..  Mch.  10, 1917 

3128, ,     10,000..  Mch.  10,  1920 

4s,     M&S,    10,000..  Mch.  10,  1921 

4s 10,000..  Moh.  10.  1920 

3*28,  M&Si0,10,000..Mch.  10,  1922 
3\s,  M&8iO,10,OOO..Mch.  10,  1923 
4s,  M&S,  10,000. .Mar.  10,  1924 
4s,     M&N,    25.000. .May    1,1924 

INTEREST  is  payable  at  the  City  Treasurers'  office  or  at  the  official 
bank  in  New  York. 

TOTAL  DEBT,  ETC.— The  following  statement  shows  Saginaw's 
total  bonded  debt,  the  sinking  funds,  &c: 

iepl.  15,  1904    Feb.  1,  '04.  July  1,  '03.    Feb.  1,'02. 

Bonded  debt $1,815,022  $1,542,272  $l,285,90i  $1,317,886 

Sinking  funds ...         53,765  46,761  44,658  65,248 

Net  debt $1,761,257  $1,495,511  $1,241,246  $1,252,638 

Water  debt  (incl.  above) .    $501,500      $526,500      $526,500      $548,000 
Assessment  bonds  issued  for  sewers  and  street  improvements  are 
included  in  the  above-mentioned  flgures|of  bonded  debt.     On  Sept.  15, 
1904,  they  amounted  to  $600,522. 

CITY  PROPERTY.— The  total  value  of  corporate  property  is 
$2,753,407,  including  the  city  water  works,  valued  at  $1,000,000. 

ASSESSED  VALUATION.— In  1904  the  assessed  valuation  was 
$23,987,5  '  8;  in  1903  it  was  $23,6U,060,  of  which  $14,559,025  was 
real  and  $9,11 2,035  personal.  Total  tax  rate  (per  $1,000)  1904  $1791 
for  city  and  school  purposes. 

POPULATION.— In  1900  (Census)  was  42,345;  in  1890  it  was  46,- 
322;  in  1880  it  wai-  29,541.        

CT       iriUMC         5  AN ANIA8  POUCH,  Mayor. 
Ol.    d^niN^5. —  \  s.  M.  STETSON.  Clerk. 
This  city  is  in  Clinton  County.    Incorporated  as  a  city  Apr.  12, 1904. 


LOANS—  When  Due. 

Electric-Light  Plant— 
5s,  J&J,    $8,000 1911-1914 

($2,000  due  yearly  on.  July  15.) 
5s,  J&J,  $27,000 1915-1923 

($3,000  due  yearly  on  July  15.) 

Sewer  Bonds— 

58,  A&O,  $12,000 1905-1910 

($2,000  due  yearly  on  Oct.  1.) 

Water- Works  Bonds— 
5s,  A&O.  $45,000 Oct.  1, 1914 


Waterworks  Bonds— (Con.) 

$12,000 

Total  debt  Oct.  1,  1904..  $105,000 
Water  debt  (included) . . .      56,000 

Tax  valuation,  real 1,499,085 

Tax  valuation,  personal.    597,420 
Total  valuation  1904. . . . 2,096,505 

Assessment  is  ^  actual  value. 
City  tax  (per  $1,000)  1904  $10-00 

Population  in  1890  was 3,127 

Population  in  1900  was 3,388 


INTEREST  on  the  electric-light  bonds  and  on  the  sewer  bonds,  due 
from  1906  to  1910,  is  payable  at  the  Third  National  Bank,  New  York  ; 
on  the  water-works  bonds,  due  in  1914,  at  the  Wayne  County  Savings 
Bank,  Detroit;  on  the  sewer  bonds  due  from  1902  to  1905,  at  the 
Liberty  National  Bank,  New  York. 


SAULT    STE 
Comptro'ier. — 

This  city  is  in  Chippewa  County. 

LOANS—  When  Due. 

General  Street  Improvem't— 
6s,  M&S, $29,000.... Sept.  15, 1908 

58,  F&A,    30,000 Aug.  1,1917 

4a.  g.,  J&J,  35  000  ...July  1.  1932 

Pavtng  Bonds— 

5^28,  F&A.  $10,000 1905-1908 

($2,500  yearly  on  Feb.  1.) 

5*28,  J&J,  $7,594 Jan.  1,1905 

($1,500  due  yearly.)  to  Jan.l,  1909 

General  Purpose  Bonds— 
4i«8.  M&N,  $25  000 May,  1905 

Refunding  Bonds— 
68,  M&S,  $11,000. . ..Sept.  15, 1908 

58,  A&O,    30,000 Apr.  1,  1917 

5s,  M&S,      4,000 Sept.  1,1917 


MARIE.— Jamee     McKenm 


Incorporated  1887. 

Improvement  Bonds — 
4s,  M&S,  $13,000  ....Sept.  1.  1909 

Refunding  Water  Bonds— 
5s,  M&S,  $14,000 Sept.  1,  1917 

Sewer  Bonds— 
4s,  g.,  M&N,  $28,000.Nov.  l,'05-06 
4s,  g.,  J&J,    40,000.. .July  1,1932 

Water  Bonds— 
6s,  J&J,    $20,000.... July  1,1911 
6s,  M&N,     30,000. . .  .Nor.  1.  1913 
4s,  g.,  J&J,  120,000... July  1, 1921 
4s,  g.,  J&J,  125,000.. July  1, 1932 

Bridge  Bonds— 
4ias,  July,  $75,000... July  1,1920 
Interest  payable  in  New  York. 


Bond,  debt  Nov.  1,  1904.  $646,594    Assessment  about  %  actual  value. 

Tax  valuation,  real 7,857,470    Total  tax  per  $1 ,000  1904.. $20  00 

Tax  valuation,  personal.2, 340,285  I  Population  in  1890  was 5,760 

Total  valuation,  1904.. 10,197,755  |  Population  in  1900     as 10,538 

TAX  FREE.— All  the  bonds  of  this  city  are  exempt  rom  taxation. 

Sault  Ste  Marie  Sen.  Dist.— J.  T.  Moor*-,  Sec. 


LOANS—  When  Due. 

5s,  M&S.  $12,000  c  Sept.  2,  1905 
4128,  J&J,  22,000  o.Jan.  1,  1909 
4128.  M&S,  22,000  c.  Sept.l,  1908 
4s,  J&D,        25,000  c.Jtinel5,1911 


4s,  J&D,  $25,000  c.Sept.$15,  1911 
Bonded  debt  Apr.  1   '04  .     107,000 

Sinking  fund 500 

Assessed  valuat'n  1903.12,100,000 


TRAVERSE   CITY.— Chas.  M.  Beers,  Clerk. 

This  city  is  the  county  seat  of  Grand  Traverse  County.  Incorporated 
in  18-5. 


When  Due. 


LOANS- 
Refunding  Bonds— 

4s,  .i&J,  $7,000  c Jan. 

4s.  J&J,    6,000  c Jau. 

4s,  J&J,    7,500  c Jan. 

4s,  J  &  J,    7,500  o Jan. 

4s.  J&J,    7,000  o Jan. 

Bridge  Bonds— 

48,  J&>,  $9,000 1914 


1, 1911 
1, )914 
1, 1917 
1, 1920 
1, 1923 


Traverse  City  Sch.  Dist. 

5s,  J&J,    $9,000 July  1,1906 

5s,  Aug.  1,  5,000 Mow  due 

4s,  J&J,    20,000..  ..  July  1,  1924 


Water  Bonds— 

4s,  J&J,  $14,000 July  1,  1910 

4s.  J&J,    15,000 July  1,  1315 

4«,  J&J.     14,6*7 July  1,  1920 

4s,  M&N,  25,000 Nov.  1,  1930 

(Subject  to  call  Sept.  1,  1920.) 

4Vgs.  J&J,  $20,000 1924 

Bonded  debt  0<t.  1,'04  .$132,667 
Assessed  valuat'n  1904  4,481,265 
Tax  rate  (per  $1,000)  1904. $2950 

Population  in  1890  was 4,833 

Population  in  1900  was 9,407 

No  J— Chas.  M.  Beers,Clk. 

Bonds  are  tax-exempt. 
Bonded  debt  Sept.  1 ,  1904.. $34,000 
Assess. val.,  1904-  (See  city  above) 
School  tax  (perM.)  1901 $7-63 


WAYNE  CO.— Wm.  H.  McGregor,  Clerk. 


County  seat  is  Detroit. 
LOANS—  When  Due. 

County  Bonds— 
4s,  M&N,  $1,500,000.... May,  1910 

Int.  payable  in  New  York  City. 
312s.  M&N,  700,000. .May  1,  1914 
3^s,  M&S,    100,000... Mar.  1, 1917 
Total  debt  Mar.  1,  '04.. $2,300,000 


Sinkingfund  ....    $128,363 

Net  debt  Mar.  1.1904..   2,171,637 
Total  valuation  1903.-349,531,573 

Assessment  is  %  actual  value. 
County  tax  (per  M")  1903. .  $3  58  +• 
Population  in  1900  was  ..348,793 
Population  in  1890  was.. .257,114 


WEST  BAY  CITY.— Jxo.  M.  Roy,  CI  j  Clerk. 

This  city  is  in  Bay  County.    Incorporated  in  1877. 

LOANS—                   When  Due.  |     Refunding  Bonds- 
Sewer  Bonds—  |  5s,  J  &  J,  $58,000 1925 

4S,  J&D,  $60,000 1918  |  5s,  J&J,    16,000 1927 

Bridge  B< >nds—  I  4s,  semi-an.  22,000 1929 

5s,  J&J,    $5,000 191l|     Special  Impt.  Bonds- 


School  Bonds— 

5s,  J  &  J,  $15,000 1908 

5s,  J&J,    50,000 1920 

4s,  A&O,    12,000..        Oct.  1,  1921 
«e,  1904,    30,000 1934 

Electric-Light  Bonds— 
58,  F&A,  $20,000 1917 

Improvement  Bonds— 
58,  J&D,  $60,000 June  1/05-10 


4s,  semi-an.,  $21,000  .1907-20&21 

Water  Bonds— 
4s,  J&J,  $140,o00.... July  1,  1929 
Bonded  debt  luly  1,  '04. .$491,000 
Floating  debt(additi'al) .       67,110 
Total  valuation  1903... 3,32 1,903 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)1902  $36-12 
Population  in  1900  was.    ..13,119 
Population  in  1890  was 12,981 


vrDCITT     A  TvTTT         5  GEO.  M.  GAUDY,  Mayor. 
I  r-'OlJ—AlN  I  1. —  Is.  DAMON,  City  Clerk. 

A  city  in  Washtenaw  County.    Incorporated  in  1858. 

LOANS—  When  Due.  |  Total  debt  Jan.l,  1904.. .  $129,500 

4s,  $3,600        1905-190S  |  Water  debt  (included)...     125,000 

Waterworks  Bonds— 1889-       Total  valuation  1902...  4,107,005 

4s,  J&J,  $75,000 July  1, 1919  |  Assessment  about  3i  actual  value. 

4s,  M&N,  50,000 Oct.  7,  1919  I  Tax  rate  (per  M.)  1902 $14  40 

Bridgb  Bonds —  Population  in  1900  was 7,378 

4s,'04,M&N,$15,O00..Nov.l,'05  09  |  Population  in  1890  was 6,129 

Ypsilanti  Sch.  Dist.  No.  4 — Edgar  D.  Holmes,  Sec. 

4s,  ann.,  $14.000 To  1910  I  Asses'd  valuat'n  1903  $4,491,930 

Bond,  debt  Nov.  1,1904.     $14,000  I  School  tax  (per  M  ),  1904. ...$4-37 

I NTEREST  is  payable  at  First  National  Bank,  Ypsilanti. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statements  regarding  minor  civil  divi- 
sions in  the  State  of  Michigan  which  have  reported  an  indebtedness  of 
over  $25,000,  and  which  are  not  represented  among  the  foregoing 
detailed  returns.   We  add  the  population  from  the  Census  of  1900. 

Bonded  Floating    Assessed  Tax  Popula'n 

Debt.  Debt.      Valuation.  Rate.  1900. 

Adriau(O)  Lenawee  Co... $50,000  $6  658  $6,519,474  $17'15  9,654 

Alpena  (C>,  Alpena  Co. ..250,000  None.    3,973,505     11,802 

Cadillac,  Wexford  Co    ...   38,000    1,444,000      5,997 

Charlotte  ;C),  Eaton  Co...   50,000  None      2,'-'51,000    4,092 

Corunna(C.)SlnawasseeCo  56.000    -.       641,000    1,510 

Delray,  Wayne  Co 115,500  4,000    3,766,800  1200  4,573 

Durand(V.),ShiawasseeCo  54,856  2,500       885,250    2,134 

Eaton  Rpd8.(C),  Eaton  Co    25.000  None.    1,000,000  2280  2,103 

GogebicCo 30,000  None.  10,000,000  5-£0  16,738 

Grand  Traverse  Co 35,000    4,777,000  5-33  20,479 

Gratiot  Co 34,000  None  13,425,816  4-41  29,889 

Highl'dP'k(V.),WayneCo.   85,000    2,528, b25  550  427 

Hillsdale  (O.milsdaleCo.  47,000    1,950,000  17-50  4,151 

Hillsdale  County        25,000  None.  18,000,000    29,865 

Hudson  (C),  Lenawee  Co.   32,500  Noiie.    1,410.654  14-60  2,403 

IntfhamCounty     76.000  None.  21,000,000  14  00  39,818 

Iron  Mount.,Dickinson  Co  29,200  None.    4,828,000  26-50  9,242 

Iron  River  8chool  Mist 25,000  None.        498,00  16-10       

Ironwood  Sch.  Dist 46,000  None.    5,344,907  9*21       

Ithaca  (V.).  Gratiot  Co  ...   68,000  None.    1,000,000  3250  2,020 

Kalamazoo(C.),Kal'zooCo.218,000  18,000  16,000,000  2064  24,404 

KalamazJoSchool|Districtl45,000  None.  15.750,000  652      ». 

Lake  Linden  (V.).H'ton  Co  75,000  None.        677.500  12-50  2,597 

Lapter  (C),  Lapeer  Co    ..    78,500  14,000    1.550,000  25-00  3,297 

Marshall  (C),  Calhoun  Co.  130,000  None.    2,379,270  9  80  4,370 

Midland  Co 29,000  None.    4, 132, *78    14,439 

Midland  (C),  Midland  Co.   34,586  None.        764,245  3000  2,363 

Mt.  Pleasant,  Isabella  Co.   50,000  1,500    1,769,483  1717  3,662 

Munising  (V.),  Alger  Co...   30,000    499,600    2,014 

Muskegon  Co 105.000  None.  11,065,646  456  37,036 

Muskegon  Sch.  Dist 140,000  None.    7,457,690  990       

Ontonagon.OntonagonCo.  40,000  2,000        205,000  67*50  1,267 

Portland  (V.)  Ionia  Co...     38,000  5,475         846,390  1000  1,874 

St.  Clair  (C.)  St.  Clair  Co..   95,500  None.     1,367,500  19-40  2,543 

St.  Louis  (C,),  Gratiot  Co..   44,000  1,000       840,000  20-00  1,989 

Shiawassee  County 75,000  45,000  22,927,350  4*94  33,866 

Three Rivers(C.)8t.J08.Co.  39,000  2,000    1,589.325  28-77  3,550 

Warren  Twp 35,000  794    1,8°3,475  

Woodmera  (V.).Wayne  Co.  93,000  3,570    2,170,000  800  4,474 

Wyandotte,  Wayne  Co....  179,000  None.    2,385,750  12-80  5,183 

C— city.       V«-  village. 
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OP*    THE 


U<J     THE 


WESTERN    STATES. 


INDEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,  &c Pages  2340  to  2344 

MINNESOTA— State,  Cities,  &c Pages  2344  to  2348 

IOWA— State,  Cities,  &c Pages  2348  to  2351 

MISSOURI— State,  Cities,  &c Pages  2351  to  2355 

NORTH  DAKOTA— State,  Cities,  &c Pages  2355  to  2357 

SOUTH  DAKOTA— State,  Cities,  &c Pages  2357  to  2359 

NEBRASKA— State,  Cities,  &c Pages  2359  to  2362 

KANSAS— State,  Cities,  &c Pages  2362  to  2368 


MONTANA— State,  Cities,  &c Pages  2368  to  2370 

WYOMING— State,  Cities,  &c Pages  2370  to  2371 

IDAHO— State,  Cities,  &c Pages  2371  to  2372 

COLORADO— State,  Cities,  &c Pages  2372  to  2375 

UTAH— State,  Cities,  &c Pages  2375  to  2376 

NEW  MEXICO— Territory,  Cities,  &c Pages  2376  to  2377 

ARIZONA— Territory,  Cities,  &c Pages  2377  to  2378 

OKLAHOMA— Territory,  Cities,  &c Pages  2378  to  2379 

INDIAN  TERRITORY  -  Cities,  &c Page  2379 


State  of  Wisconsin. 

ITS 

DEBT,   KESOUKCES,   Etc. 

Organized  as  a  Territory  (Act.  Apr.  20,  1836)  -  July  3d,  1836 
Admitted  as  a  State  (Act.  Aug.  6,  1846)  -  May  29th,  1848 
Total  area  of  State  (square  miles)        ....        56,040 

State  Capital Madison 

Governor  (term  expires  1st  Monday,  Jan.  1905),  RJI.La  Follette 
Secretary  of  State  (1st  Mon.  Jan.  1905),  -  -  W.  L.  Houser 
Treasurer  (1st  Monday  Jan.  1905)    ■  (?) 

Legislature  meets  biennially  in  odd  years  on  the  second 
Wednesday  in  January,  and  there  is  no  limit  to  length  of 
sessions. 


HISTORY  OF  DEBT.    For  a  brief  history  of  the  Wisoonsin  debt 
see  State  and  City  Supplement  of  April,  1895. 

At  present  the  State  has  no  indebtedness  exoept  the  trust  funds,  as 
follows : 

Certificates  of  indebtedness,  School  Fund $1,563,700 

Do  do  Normal  School  Fund 515,700 

Do  do  University  Fund 111,000 

Do  do  Agricultural  College  Fund 60,600 


Total $2,251,000 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the 
Btate,  as  determined  by  the  State  Board  of  Assessors,  and  the  tax  rate 
for  8tate  purposes,  have  been  as  follows  for  the  years  named  below 


Taxes 
Raised. 

$ 


•585920+  1.027,220 
1-546131+  2,3*5,916 
1-5720 10+-  2,805.63» 
2135825  f  1.345.570 
2144912  1,340.570 
3-325116+  1,995,070 
2-276472+  1,372,713 
■40  240,000 

1-503920+     891,660 
1-4858  662,058 


Personal  Total  Stale  Tax 

Tear.    Real  Estate.      Property.         Valuation.     Rale(per  M.) 

m  Jj  jfi  <g 

1904.1,422,621,485  480,219,515  1,902,841,000 
1903.1,309, 504,464  443,667.536  1,753,172,000 
1902.1,226,376,973  277,969,0  37  1,504,346,000 
1901.1,186,349,139  249,934,861  *1,436,284.000 
1900.  503,690,767  126.309. 232  630,000,000 
1899.  505,263,975  119,736,025  625,000,000 
1897.  475,631,2<»7  124,368,713  600.000,000 
1895.  482,799,128  120.674,398  603,473,526 
1894.  466,455,883  133,544,117  600,000,000 
1890.  464.782,937  128,108,482  592,890,719 
1880^_344.788,721    94,183.030        438,971.751 

*The  large  increase  in  values  for  1901  and  since  that  date  is  due  to 
the  forroatioa  of  a  new  State  Board  of  Assessment  by  Chapter  237, 
Laws  of  1901,  which  has  construed  the  meaning  of  the  existing  law  to 
be  a  command  to  assess  at  full  value,  whereas  former  boards  did  not 
bo  construe  the  Aot. 

DEBT  LIMITATION.— The  constitutional  provisions  of  Wisconsin 
restricting  debt-making  are  very  rigorous,  plain  and  comprehensive, 
■lnoe  the  amendment  adopted  In  1874,  cities  <&c,  as  well  as  the  State, 
are  definitely  limited  by  that  instrument.  We  will  give  the  provisions 
flrrt  which  relate  to  the  State  and  after  that  those  whioh  have  referenoe 
to  cities,  &<;. 

(1)  STATE  indebtedness  is  con/lned  within  very  close  bounds.  It 
t;ems  as  If  the  framers  of  the  Constitution  must  have  taxed  to  the 


extreme  their  ingenuity  for  forms  in  which  to  express  their  determina- 
tion to  inhibit  debl>making.  The  sections  which  cover  the  subject  are 
sections  3,  4,  6,  7,  9  and  10  of  Article  8.    We  give  them  in  full  below. 

Section  3.  Credit  of  State,  for  what  not  given.  The  credit  of  the 
State  shall  never  be  given  or  loaned  in  aid  of  any  individual,  associ- 
ation or  corporation. 

Section  4.  Contracting  debts.  The  State  shall  never  contract  any 
public  debt,  except  in  the  cases  and  manner  herein  provided. 

Section  6.  Limitation  on  public  debt.  For  the  purpose  of  defraying 
extraordinary  expenditures,  the  State  may  contract  public  debts  (but 
such  debts  shall  never  in  the  aggregate  exceed  one  hundred  thousand 
dollars).  Every  such  debt  shall  be  authorized  by  law,  for  some  purpose 
or  purposes  to  be  distinctly  specified  therein ;  and  the  vote  of  a  majority 
of  all  the  members  elected  to  each  House,  to  be  taken  by  yeas  and  nays, 
shall  be  necessary  to  the  passage  of  such  law ;  and  every  such  law  shall 
provide  for  levying  an  annual  tax  snffloient  to  pay  the  annual  Interest 
of  such  debt,  and  the  principal  within  five  years  from  the  passage  of 
such  law,  and  shall  specially  appropriate  the  proceeds  of  such  taxes  to- 
the  payment  of  such  principal  and  interest;  and  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until 
the  principal  and  Interest  of  such  debt  shall  have  been  wholly  paid. 

Section  7.  State  may  borrow  money,  when.  The  Legislature  may  also 
borrow  money  to  repel  invasion,  suppress  insurrection  or  defend  the 
State  in  time  of  war ;  but  the  money  thus  raised  shall  be  applied  exclus- 
ively to  the  object  for  which  the  loan  was  authorized,  or  to  the  repay- 
ment of  the  debt  thereby  created. 

Section  9.  Evidences  of  debt.  No  scrip,  certificate,  or  other  evidenoe 
of  State  debt,  whatsoever,  shall  be  issued,  except  for  such  debts  as  are 
authorized  by  the  sixth  and  seventh  sections  of  this  article. 

SECTION  10.  Internal  improvements — avails  of  grants.  The  State 
shall  never  contract  any  debt  for  works  of  internal  improvement,  or  be 
a  party  in  carrying  on  such  works;  but  whenever  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  particular  works  of  internal  improvement,  the  State  may  carry 
on  such  particular  works,  and  shall  devote  thereto  the  avails  of  suoh 
grants,  and  may  pledge  or  appropriate  the  revenues  derived  from  such 
works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  towns,  villages,  die.,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted 
five  per  cent  on  the  value  of  the  taxable  property  has  been  the  extreme 
amount  of  debt  permissible  for  any  municipality.  Not  only  is  that  the 
case,  but,  as  will  be  seen,  the  municipality  is  required  before  or  at  the 
time  when  it  incurs  any  indebtedness,  to  make  provision  for  an  annual 
tax  sufficient  to  pay  the  interest  and  also  sutlicient  to  pay  the  principal 
within  twenty  years  from  the  time  of  contracting  the  debt.  We  give 
below  the  amendment  referred  to  in  full. 

Limitation  of  Municipal  Indebtedness  —  Adding  to  Section  3,  Article 
11,  the  words: 

No  county,  city,  town,  village,  school  district,  or  other  municipal  cor- 
poration, shall  he  allowed  to  become  indebted  in  any  manner  or  for  any 
purpose,  to  any  amount,  including  existing  indebtedness  in  the  aggregate 
exceeding  five  per  centum  on  the  value  or  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  pre- 
vious to  the  incurring  of  such  indebtedness.  Any  county,  city,  town, 
village,  school  district,  or  other  municipal  corporation  incurring  any 
indebtedness,  as  aforesaid,  shall  before  or  at  the  time  of  doing  so  pro- 
vide for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest 
on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal 
thereof  within  twenty  years  from  the  time  of  contracting  the  same. 

The  Legislature  from  time  to  time  has  passe  t  laws  providing  for  the 
issuance  of  bonds  for  various  specified  purposes,  but  these  laws  are 
too  numerous  to  be  given  here.  Such  authority  is  of  course  subject  to 
the  foregoing  provisions  of  the  Constitution. 

POPULATION  of  Wisoonsin  has  been  as  follows : 


1900 2,069,042 

1890 1,686,880 

1880 1,315,497 


1870 1,054,670 

1860 775,881 

1850 305,391 


1840 30,945 


Nov.,  1904.] 


WISCONSIN-CITIES  AND  TOWNS. 
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Cities,  Counties  and  Towns 

IN  THE 

STATE   OF  WISCONSIN. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see 
"Additional  Statements"  at  end  of  this  State. 

APPLETON.-E.  L.  Williams,  City  Clerk. 

This  city  is  the  county  seat  of  Outagamie  County.  The  $300,000 
water  plant  bonds  voted  July  19,  1904,  are  in  litigation.  See  V.  79, 
p.  2221. 

City  has  no  floating  debt. 
Assessed  valuat'n,  real.$7,994,670 
Assessed  valuat'n,  per'l.  1,864,985 
Total  valuation  1903..  9,859,655 
Total  valuation  1904. 10,100,000 
Assessm't  about  85%  actual  value. 
Total  tax  (per  M>  '03  about$18-00 

Population  in  1890  was 11,869 

Population  in  1900  was 15,085 


Bridge  Bonds—         When  Due. 
4s,  M&S,  $20,000  c..Oot.,  1905-14 
($2,000  payable  yearly.) 

High  School  Bonds— 
4s.'04F&A.$100.000o  Feb.1,'05-24 

Public  Buildings  &  St.  Bond— 
3»fiS,A&0,  $37,500  c.Apr.l,  1905,to 

i $2,500  due  yearly)    April  1, 1919 
Jond.  debt  Oot.,  1904.. ..$158,500 


INTER  EST  is  payable  in  Appleton.    Bonds  are  tax  exempt 

a  o  t>T    AMn       5  BURT  WILLIAMS,  Mayor. 
AS3rli_i/\iNiJ. —  }w.  W.  FISHER,  Clerk. 

County  seat  of  Ashland  County.     Incorporated  Mar  25, 1887. 
are  exempt  from  taxation. 

When  Due 


Bonds 


LOANS- 
City  Bonds— 
5s,  J&J,  $100,000  c.Nov.  1, 1909 
5s,  J&J,         5.000  c.July  1,  1910 
5s,  J&J,       25,000  c. Oct.    1,1912 

Funding  Bonds— 
5s,  J&J,  $22,000  o....July  1,1912 
Paving  Bonds— 

4s,  J&J,  $27,864 1905  to  1908 

Improvement  Bonds— 

6s,  J&J,  $31,606-52  o 

5s,  J&J,     25,000  c....Oct.  1, 1911 
5s.  J&J,    75,000  c... July  1,1912 


'Judgment  Bonds— 
5s,  J&J,  $110,900  o. .  Jan.  1, 1918 
Bond,  debt  Oct.  1, 1904..  $408,900 

Floating  debt 10,588 

Total  debt  Oot.  1, 1904. . .    419,588 

Sinking  fund 8,.">82 

City  property,  1904 32,542 

School  property,  1904...   200,000 
Total  assessment  1904.. 7,548,026 
Assessment  about  actual  value. 
Total  tax  (per  M  )  1903.... $27-50 

Population  in  1890  was 9,956 

Population  in  1900  waa 13,074 


*  $120,000  of  these  bonds  were  authorized,  of  which  $110,900  had 
been  exchanged  for  judgments  up  to  October,  1901. 

INTEREST  on  all  bonds  is  payable  at  New  York  City;  on  the  Judg- 
ment bonds  at  the  Chase  National  Bank. 


-Theo.  E.  Yankee,  Clerk. 


Floating  debt $103,031 

Sinking  fund 6,474 

Assessed  valua'n,  real.  7,243,341 
Assessed  val.,  personal.  4,604,683 
Total  valuation  1904. ..11,848,024 
State  &  Co.  tax  (per  M)  '02..$1438 

Population  in  1890  was 20,063 

(Several  towns  detached  since  '90) 
Population  in  1900  was 20,176 


ASHLAND  CO 

County  seat  is  Ashland. 

LOANS—  When  Due 

Refunding  bonds— 

5s,  J&J,  $21,250 1905  to  1921 

$1,250  due  yearly  on  Sept.  3. 
Funding  Judgment  Loan— 

SsiflS, $36,000     .  1905  to  1923 

($2,000  due  yearly.) 
Jail  and  Poor-House  Bonds— 

5s,  J&J,  $60,000 Oct.  1, 1913 

Bonded  debt  Jan.-l,  1903.  .$148,750 

INTEREST  on  the  funding  5s  is  payable  at  theFirBt  National  Bank, 
Milwaukee. 

PAP  APnn        J  B.  G.  MARRIOTT,  Mayor. 
EiArxAtHJLJ. —  J  j.  s.  WORTHMAN,  Clerk. 

This  city  is  in  Sauk  County. 
LOANS  When  Due. 

Bridge  Bonds— 
5s,  Feb.  1,    $3,000.... Feb.  1,1905 
($1,500  due  yearly)  to  Feb.  1, 1906 

Crrr  Hall  Bonds— 

5s,  Feb.  1,    $6,000 Feb.  1, 1905 

($2,000  due  yearly)  to  Feb.  1, 1907 

School  Bonds— 

5s,  Feb,  1,  $4,000 Feb.  1, 1905 

($2,000  due  yearly)  to  Feb.  1, 1906 
5s,  Feb.  1,  $15,000.... Feb.  1, 1906 

(part  due  yearly)  to  Feb.  1, 1912 

Sewer  Bonds— 
5s,  Sept.  1,  $1,800.. ..1905  to  1907 

$600  due  yearly  on  Sept.  1. 

INTEREST  on  the  water- works-purohase  bonds 
City  Treasurer's  office. 


LOANS—  When  Due. 

Water-Works  Purch.  Bonds— 

f  $1,000 July  1,  1907 

4s,  1904  !    0.00  >  July  1,  '08  to  '12 

July  1    1  49,000.  July  1,  '13  to  '19 

t.  40.000.  July  1,  '20  to  '24 

Bond,  debt  Apr.  1,  1904.    $30,550 

Sinking  fund 895 

A.ss'sed  valuation,  real,  2,821,355 
Ass'sed  valuat'n,  pers'L.   794.213 
Total  valuation  1903.... 3,615,568 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$18-86 

Population  1890  was 4,605 

Population  in  1900  was 5,751 

is  payable  at  the 


BAYFIELD  CO,— J.  Froseth,  Dep.  Co. "Tress. 

Washburn  is  the  County  seat. 


LOANS—  When  Due. 

Railroad-Aid  Bonds— 
5s,  A&O,  $167,000  c.July  7,  1918 
Bond,  debt  Oct.  1,  1904.  $167,000 

Sinking  fund 8,315 

Assessed  valuat'n,  real.10,192,120 


Assessed  val,  person'l  $2,985,376 
Total  valuation  1904  ..13,177,496 
State  &  Co.  tax  (per  M.) '03. $29-10 
Assessment  about  actual  value. 

Population  in  1890  was 7,390 

Population  in  1900  was 14,392 


INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chicago. 

CHIPPEWA  FALLS.— Peter  Murphy,  Treas. 

This  city  is  the  county  seat  of  Chippewa  County. 


Total  debt  Apr.  1, 1904...  104,000 
Total  valuation  1903. . .  .4,401,468 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  '03. .$3000 

Population  in  1890  was 8,670 

Population  in  1900  was 8,094 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $74,000 July  15, 1919 

(Subject  to  call  July  15, 1909.) 
4s,  J&D,  $25,000....  Deo.  1,1912 
Bonded  debt  Apr.  1, 1904.  $99,000 
State  loan 5,000 

INTER  EST  on  all  bonds  is  payable  at  the  Lumbermen's  Nat  Bank, 
Chippewa  Falls. 

JAS.  S.  HAL8TEAD,  Clerk. 
CHAS.  PLINSKE,  Treasurer. 

Assessed  val.,  pers'al... $2,372,633 

Total  valuation  1904 8.483,955 

State  &  Co.  tax  (per  M  ),  '03. .  $2  97 

Population  in  1890  was 15,682 

Population  in  1900  was 17,583 


DOOR  COUNTY.—  { 

County  seat  is  Sturgeon  Bay. 

LOANS—  Amount. 

Refunding  Railroad  Bonds— 
3*28,  Feb.,  $45,000.. Feb.,  1905-'19 

($3,000  payable  yearly.) 
Bonded  debt  Jan.  1, 1904    $48,000 
Assessed  val.,  real 6,111,322 


17  ATT     CT     ATD17         5  WILLIAM  ROWE,  Mayor. 
x^-tt.  U     V^L-i^VlJrt H,. —  \  j.  0-  FENNESSEY,  City  Clerk. 
Eau  Claire  is  in  Eau  Claire  County. 


When  Due. 


1905 
1907 
1,  1919 


LOANS- 
Bridges— 

6s,  J&J,  $25,000 Jan.  1, 

5s,  J&J,    25,000 Jan.  1, 

4s,  J&J,    10,000 Jan,  " 

Refunding — 
5s,     J&J,  $25,000... Jan. 
5s,     J&J,    35,000...  Jan. 
4*28,  J&J,     50,000... Jan.  1, 
4*28,  J&J,     30,000... Jan.  1,  _ 

Street  Improvement  Bonds— 

fla  mao  5    $5,550..Mar.  15,  1905 

68,  M&S,  J      5>4oo..Mar.  15,  1906 


1, 
1, 


1907 
1917 
1912 
1912 


Street  Impt.  Bonds.— (Con.) 

-s, $6,050     

Bond,  debt  Oot  ,  1904....  $200,000 
Special  assess,  bds.  (ad'l)      17,000 

Floating  debt 1,985 

Sinking  fund 16,000 

Assessed  val.,  real 5,000,000 

Assessed  val.,  personal. .1,980,722 
Total  valuation  1904 6,980,812 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1903.$2750 

Population  in  1890  was 17,415 

Population  in  1900  was 17,517 


INTEREST  is  payable  in  New  York  by  the  Citizens'  Central  Nat.  Bk 


Eau  Claire  Sen.  Dist. — Nettie  Thnr8ron  A«st.  8«c. 


LOANS—  When  Due 

4s,  :.".,  $16.000, 1905-1912 

($2,000  due  yearly.) 


BoDd.  debt  Mar.  13, 1903  $18,000 
Total  valuation  1903  ..6,990,179 
school  tax  (per  $1,000)  'O3..$10-00 


FOND  DU  LAC— F.  A.  Partlett,  City  Clerk. 

Fond  du  Lao  is  situated  in  Fond  du  Lac  County. 


LOANS—  When  Due. 

Park  Bonds— 

I  $2,000 Jan.,  1920 

\     1,500 Feb..  1920 

4s,  S.-ann.,{    1,500 July,1920 

I    1,000 Aug.,  1920 

I    4,000 Jan.,  1921 

(Optional  after  1900.) 

Refunding  R.R.  Aid— 

4s,  Mar.,  $60,000).... Mar.  1,  1917 

Subject  to  call  after  1906. 

School  Bonds— 

5s,  July  1,  $10,000.. . .July  1, 1914 

4s,  F&A,     22,500.. .Feb.  15.  1913 

313s,  A&O,  30,000. ..Feb.  15,1920 


State  Loan— 

4s,  Jan.,  $12,000 1905-1916 

($1,000  yearly  on  Jan.  1). 

Sewkr  Bonds— 
313s,  M&N,  $40,000. Nov.  19. 1921 

Street  Improvement  Bonds— 
4s,  M&N,  *5O,O00....May  20,  1923 

Library  Bonks— 
4s,  M&N.  $10,000.  ..May  20,  1913 
Bond,  debt  Apr.  1, 1904   $254,500 

Tax  valuation,  real 8,912,835 

Tax  valuation,  personal  .2,053,702 
Total  valuation  1903..  10,966,537 
Tax  rate  (per  M.)  1903..  $17-50 
Population  in  1890  was..  12,024 
Population  in  1900  was.      15,110 


GRAND  RAPIDS.— C.  E.  Boles,  City  Clerk. 

This  city  is  in  Woods  County. 
LOANS—  When  Due. 

Water  Works  Bonds— 
4s,JaJ3i, $58,000  Jan.31,'05  to'21 
4s,Mar.l5    6,000. Mar.15,'06  to'll 
3^8,J&J3U0,000.Jan.31,'06to'12 

Bridge  Bonds— 


,,„  T,  T  5  $9,000.  Ian.  31, 1913  21 
3ks,J&J,^    7>000  . -Jan.  31,  1922 


Bond,  debt  Oct.  1, 1904 . .    $90,000 

Floating  debt 20,000 

Assessed  val.  1904 2,728,465 

Total  tax  (per  $1,000)  1903.$26-00 
Population  in  1901  was 4,493 


INTEREST  on  the  $58,000  4  per  cent  water-works  bonds  is  pay- 
able at  City  Treasurer's  office  or  at  First  National  Bank,  Chicago;  on 
the  S1^  per  oent  water  bonds  and  the  bridge  bands  at  the  Royal  Trust 
Co.,  Chicago.  


GREEN    BAY. 

Green  Bay  in  in  Brown  County, 
LOANS—  When  Due. 

Bridge  and  School  Bonds 
-„  <  $10,000  Jan.  1,  1905-09 

58> >\      3,000. Jan.  1,  1910-12 

City  Hall  &  Hospital  Bonds— 
4s,  M&N.  $36,000. .May  1, 1905-22 
Refunding  Bonds— 

5s,  ....$18,000 1905  to  1916 

($1,500  due  yearly  Jan.  1.) 

4i28,  .  $7,700 1905  to  1918 

($550  vearly  on  Jan.  1.) 
,•=■   t^t  5  $12,000. .Jan.  1,1905-12 
4s,  J  <fej ,  £      2,000.. Jan.  1, 1913-14 

5s, ,       7,150....  1905  to  1917 

($550  due  yearly  Jan.  1.) 

4s, ,    $8,000..  Jan.  1, 1905-20 

1. 1905-23 


5  R.  E.  MINAHAN,  Mayor. 
I W.  L.  KERR,  City  Clerk. 


School  Bonds— 
4b,     J&J,  $10,000... Jan.,  1905-14 
4128, 2O,000..Jan.  1   1905-08 

Sewer  Bonds— 

4s ,  $45,000  ..May,  1905-1922 

(13,500  July  1,  '05  to  '13 

4s,  J&J,}    6,000.  July  1,  '14  to '16 

(  21,000.  July  1,  '17  to  '23 

City  Hall  Bonds— 

4s, ,  $29,750  July  1,  '05  to  '21 

Bonded  debt  May  1,  '04. .  $2*56,700 
Ass'd  valua'n  in  1903.  11,257,115 
Assessm't  about  75%  actual  value. 
Total  tax  (per  $1,000)  1903.$17*51 

Population  1890  was 9,069 

(Fort  Howard  annexed  since  1890) 
Population  in  1900  was 18,684 


4e,  J&J,    15,000.  Jan. 
(See  V.76,  p.  1155  for  maturity.) 

TAX  FREE— Bonds  Issued  are  exempt  from  taxation. 
INTEREST  on  bridge  and  refunding  bonds  is  payable 
Bay ;   on  railroad  bonds  in  New  York  City. 

IRON  COUNTY.^" 

County  seat  is  Hurley. 

LOANS—  When  Due. 

Jail  Bonds— 
5s,  Jan.,  $24,000.  Jan.  20,  '05  to  16 
Iron  county's  proportion 

of   Ashland    Co.    bonds, 

payable  1911  and  1913.. $19,258 

I  NT E REST  on  the  jail  bonds  is  payable  at  New  York. 

IANT7QVTT   T  T7        5  A.  O.  WILSON,  Mayor. 
J  A1N  .CO  V  lL_iL-rJii. —  I  jas.  A.  FATHERS,  Treasurer. 

Janesville  is  situated  in  Rock  County.   Street  improvement  bonds  are 
not  considered  a  city  liability. 


in  Green 


Bonded  debt  Jan.  1,  '03..    $45,258 

Tax  valuation,  real 3,537,228 

Tax  valuation,  personal.  873,278 
Total  valuation  1904  ..  4,410,506 
Population  in  1900  was 6,616 


LOANS—  When  Due. 

High  School  Building — 
5s,  Nov.  1,  $28,800  0.  .  1905-1912 
(Part  due  yearly  on  Nov.  1.) 

Garfield  School  Bonds  - 
4b,  '04.MA  S,*l  5.000  c.Mar  V05-19 

City  Hall  &  Library  Bonds— 
4b,  M&N,  $56,000  O.Nov.  1,  '05*20 
Ac  mam  5  $8,000  C.Nov.  1,  '05-12 
48,  jm   '«.  ^15,000  c.Nov.  1, '13-22 


Court  St.  Bridge  Bonds 
4s,  '04.M&8,  $19,000.Mar.l, '05-23 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer, 


Street  Improvement  Bonds— 

6s,  Nov.  1,  $1,259  c.Jan.  23, 1905 

..,  Nov.  1,  10,930  0 

Bond,  debt  Mar.  1.  1904.  $116,000 

Tax  valuation,  real 7,018,065 

Tax  valuation,  personal.2,037,735 
Total  valuation  1903. ...9,055,800 
Assessment  is  about  actual  value 
Total  tax  (per  $1,000)  1903,$15-18 

Population  in  1890  was 10,836 

Population  in  1900  was 13,185 


KENOSHA.— Geo.  W.  Harrington,  Clerk. 

Kenosha  is  situated  in  Kenosha  County. 


LOANS—  When  Due, 

Refunding  Railroad  Aid- 
ses, J&J,  $170,000  c.July  1, 1919 

(8ubject  to  call  after  1909.) 
Bonded  debt  Apr.  1,  "04.. $170,000 
Tax  valuation,  real 7,941,015 


Tax  valuat'n,  personal.$2,595,151 
Total  valuation  1903... 10,536,166 
Assessment  about  actual  value. 
Total  tax  (per  $l,000)1903.$ll-00 

Population  in  1890  was 6,532 

Population  in  1900  was 11,606 


INTEREST  is  payable  at  First  Nat.  Bk, Milwaukee,  and  in  Kenosha. 


LA  CROSSE. — Lafayette  Holmes  Comptroller 

La  Crosse  is  in  La  Crosse  County. 

LOANS—  When  Due. 

School  Bonds— 

5s.  J&D,  $10,000  c.June  1, 1913 

Optional  after  June  1, 1903 


5s,  M&N,  $12,500  c.May  1, 1914 

Optional  after  May  1, 1904 
5s,  M&N,  $20,000  o.  .May  1, 1915 

Optional  after  May  1,  1905 
3»38,  J&J,  $20,000  c.July  1,  1919 

Optional  after  July  1, 1909 

3128,  J&D,  $20,000  0.  J'ne  15,  1920 

Optional  after  June  15,  1910 

3*28,  M&S,  $20,000  o  Mar.15, 1921 

Optional  after  Mar.  15, 1911 
312s,  J&J,  $20,000  c.Jan.  1,  1923 

Optional  after  Jan.  1,  1913 
Street  Bonds— 
3*28,  M&S,  $25,000  o.Sept.  1, 1919 

Optional  after  1909. 
3*28,  A&O,  $15,000  C.Oct.  1,  1921 

Optional  after  Oot.  1,  1911 
3*28,  J&J,  $15,000  c.July  1, 1922 

Optional  after  July  1, 1912 


Incorporated  March  14, 1356. 

Sewer,  Water  &  School  B'ds— 
5s,  J&J,  $60,000c... July  1,1915 
Optional  after  July  1, 1905 
Sewer  and  Wat^r  Bonds— 
4s,  '04  J&J,  $25,000.. July  1, 1924 
Optional  after  July  1,  1914. 
City  Hall  Bonds— 
5s,  M&S,  $15,000  0.  .  Mar.  16, 1911 
Optional  after  Mar.  16, 1901 
Sewer  Bonds— 
4s,  M&N,  $15,000....  May  1,  1924 

Optional  after  Ma\  1,  1914. 
3»28,  J&J,  $10,000  o.July  15,  1919 

Optional  after  July  15, 1909. 
3J«8,  J&u,  $4,000  c.June  1, 1922 
Optional  after  June  1, 1912. 
Refunding  Bonds— 
48,  J&J,    $25  000  0. .  July  1,  191# 

Optional  after  1908. 

3*28,  A&O..  $52,000  o.Oot.  1,  1919 

3*28,  J&J,     42,000  o.Jan.15, 1920 

3128,  J&D,     12,000  0  ..Dec,  1921 

Optional  after  Dec,  1911 


2342 
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LOANS-  When  Due. 

Bridge  Bonds  - 
4s,  F&A,  $15,000  o  .    Feb.  1. 1924 
Optional  after  Feb.  1.  1914. 
8tr  et  Improvement  Bonds  — 

5s. '04.A&O   $l«,700 

Water  Bonds— 

5s,  J&D,  $13,000  c.  .Dec.     1, 1911 

Optional  after  Deo.     1, 1901 

5s,  J&.D  $  i  3,000.0.. Dec.  30,1912 

Optional  after  Dec.  30,  1902 

5b,  J&!>,  $75,000  0    June    1,1915 

Optional  after  June   1, 1905 

5s,  J&J,  $10,000  c...  Oct.  1, 1916 

Optional  after  Oct.  1, 1906 

4s,  J&JiB,  $15,000  o.Jan.  15, 1924 

Optional  after  Jan.  15, 1914. 
3^8,  J&J,  $15,000  C.July  15,  191" 
Optional  after  July  15, 1909 

INTEREST  on  the  sewer,  water  and  school  5s  due  July  1,  1915, 
and  the  water  5s  due  Oct.  1, 1916,  is  payable  at  the  Farmers'  Loan  & 
Trust  Co.,  New  York;  on  all  others  at  the  City  Treasurer's  omoe, 
La  Cross  e. 


Water  Bonds— (Con.) 

3*2$,  J&J,  $25  000  c.July  15,  1921 

Optional  after  July  15,  1911 

313s,  J<vi>,  $6,000  c.June  1,  1922 

Optional  after  June  I.  lvU2 

3s,  J&J.  $22,000  c.  July  15,  1916 

Optional  after  July  15,  1*9<» 

Bond,  debt  Oct.  1, 1904.    $64  6.500 

Sinking  fund 160.79S 

Net  debt  Oct.  1,  1904...       485,70 
Water  debt  (included)  239,000 

Assessed  valuat'n,  real.  1 2,766,294 
Assessed  val.,  personal  5,308,^53 
Total  valuation  1904.  $18,075,247 
Assessment  is  at  actual  value. 
Tax  rate  (per  $1,000)  1904. $1800 

Population  1890 25,090 

Population  1900  (Census).. 28,895 


LA  CROSSE  CO.— C 

County  scat  is  La  Crosse. 

LOANS—  When  due. 

County  Jail  Bonds - 

,  ,    $40,000  

Court  House  Bonds— 
3>flS,  F&A,  $135,000.. Feb,  1, 1923 

Optional  after  Feb.  1,  1913. 
Bonded  debt  Jan.  1,  '04.. $175,000 


H.  Rawlinson,  Co.  Cl'k 

County  has  no  floating  debt. 
Assessed  valua'n,  real  $22, 39?, 272 
Assessed  val.,  personal  9,015,911 
Total  valuation  1904. ..31,408, 183 
Population  in  1890  was.... 38,801 
Population  in  1900  was 42,997 


LANGLADE  CO.— V  P.  Rath,  County  Clerk. 


County  seat  is  Anclgo. 

LOANS—  When  Due. 

Court  House  Bonds— 

(*65,000.J'nel,'09to'21 

4s,J'nel<    10,000...  June  1,  1922 

{    25,000.    June  1,  1923 

Bonded  debt  Mar.l,  1904.$100,000 


County  has  no  floating  debt. 
Assessed  valua'n  1904.$8,172,0S5 
Tax  rate  (p.  $1,000)  1903. .$15  00 
Population  in  1890  was....    9.465 
Population  in  1900  was 12,553 


INTEREST  is  payable  at  First  National  Bank,  Chicago. 

A/T  A  DISOIST  5  W.  D.  CURTIS,  Mayor. 

SV1  AlJiOUIN  .       ^  Q    s    N0RSMAN>  Clerk. 

Madison  is  situated  in  Dane  County.    Incorporated  April  1, 1856. 

LOANS—  When  Due. 

Fire  Department  Bonds  - 
4b, '04,  Oct    I,  $30,000  c. Oct  1,'24 

School  Building  Bonds— 
4s,  '04.  Oct    t,  $2f>.000  c  .Oot.1,'24 

Street  Repair  Bonds— 
4^8,  Jan.  1,  $15,000  o.Jan.  1, 1913 

Subject  to  call  after  Jan.  1, 1903 
4128,  Jan.  $15,000  o.    Jan.  1.  1917 
Subject  to  call  after  1907. 

Sewer  Bonds— 
4s,  July  1,  $37,000  c.July  1, 1918 

Subject  to  call  after  1908. 

8*28,  Apr.  1,  $40,000  0  Apr.  1,1919 

Subject  to  call  after  1909. 

Special  Street  Imp.  Bonds— 
6s,  Apr.  1,  $184,400  r  

Refunding  Bonds  of  1900— 
4s,  A&O, $54,0000  Apr., 1905  to '10 

Park  Bonds 


Water  Works  Bonds— 
412s,  Jan.  1,  $10,0000  Jan.  1,  1913 

Subject  to  call  after  Jan.  1, 1903 
4s.  Oct.  1.  $20,000  o  Oct.  1,  1923 
Water  works  exten.  owrtf  s.  $7,500 
Hospital*  Are  i-tat'n  ctfs       /5.000 

Library  site  bonds 25  uno 

Bonded  debt  Sept.l, 1904  283,500 
Board  of  Education  debt  102,700 
Special  assessment  debt.  184,400 
Total  debt  Sept.  I,  1904.  570,6o0 
Water  debt  (included)  ..  37, "00 
Tax  valuation,  real  ..15,974,833 
Tax  valuation,  personal  3,013,779 
Total  valuation  1903.  18,988,612 
Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$1200 

Population  in  1890  was 13,426 

Population  in  1900  was 19,164 


4s,  July  1,  $35,000  c.July  1, 1923  I 

I N  x  EREST  on  thej$37,000  sewerage  bonds  is  payable  at  the  Ameri- 
can Exchange  National  Bank.  New  York;  on  all  other  bonds  at  the 
First  National  Bank,  Madison. 


1VT  A  NTTT^OXA/On         }  w-  °-  KEMPER,  Mayor. 
1V1/A1N  1  1  KJ  W  L^O. —  I  ARTHUR  REICHERT,  Clerk. 
Manitowoc  is  in  Manitowoc  County.    Incorporated  1870. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  Nov.,  $5,000  c.-.Nov.  1,  1912 

Improvement  Bonds— 
3ifl8,  Feb.,  +25,000 O.Feb.,  1905  09 
$6,000  due  yearly. 

Drainage  Bonds— 
4s,  J&J,  $8,000  0..1907-'09-'11-'13 
($2,000  due  Jan.  2,  in  years  named) 

Harbor  Bonds— 
4Hi8,  J&J,  15,000  c.Jan.  15,  1906 


Refunding  Bonds— 

4s.  Jan.,  $35,000  c Nov.  1,1912 

4s,  J&J,  5,000  o.... Jan.  2,  1907 
4s,  J&J,  2,000  0.  .Nov.  1,  1907 
Bonded  debt  Oct.  1,  '04..   $95,000 

Tax  valuation,  real 6,211,4)5 

Tax  valuation,  person'1.1,4  't;,700 

Total  valuation  1904 7,637,615 

Assessment  about  80%  actual  val. 
Total  tax  (per$l,000)  1903.$24-60 

Population  in  1890  was 7,710 

Population  in  1900  was 1 1,786 


MARATHON  CO.— J.  C.  Hinrichs,  Treasurer. 

County  seat  is  Wausau.    The  $4,000  due  yearly  on  asylum  bonds 
mentioned  below  will  be  paid  by  the  asylum. 

LOANS—  When  Due. 

Asylum  Bonds— 
5s,  J&D,  $56,000..  June  '05  to  '18 
($4,000  due  yearly) 
Interest  payable  in  Wausau. 
Agricultural  School  B'ds.— 
4s,  M&B,  $14,000. .Mar.  1, 1905-18 


Total  debt  May  1 , 1 904 .      $74 ,000 

Tax  valuation,  real, 18,376,932 

Total  valuation  pers'l..  6,585,32 1 
Total  valuation  1904... 24,962,253 
Assessment  at  %  actual  value. 

Population  in  1890  was 30,369 

Population  in  1900  was 43,256 


MARINETTE.— Warren  J 

This  city  la  in  Marinette  County. 

LOANS  When  Due. 

Armory  Bonds— 
3>*8,Feb.l.  $15,000  c.Feb.l, '05-19 

Bridge  Bonds— 

5s,  Mar.,  82,000  c Mar.  1,  1905 

6s,Oot.l,  lO.OOOo.Oot.l.  1905  to'14 

School  Bonds— 
6s,  Aug.l,  $10,000  c.Aug.  1,'03-'14 

Sewer  Bonds— 
58,  Aug.,  $20,000  C.Aujr.  1,  1905 

($2,500  due  y'rly)  to  Aug.  1,  1912 
58,  Aug.  1,  $5,000  c     1905  to  i914 
($500  due  yearly.) 

INTEREST  on  the  bridge   and  sewer  bonds  is  payable   in    New 
York ;  on  armory  bonds  In  Madison;  on  the  school  bonds  in  Milwaukee. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


Davis,  Mayor 


Refunding  Bonds— 
6s,  A&O.  $39,000  0...1905  to  1917 

($2,500  due  yearly.) 
Bonded  debt  Nov.  1,1904.  $103,500 
Assessed  valuat'n,  real.. 3, 78 0,9 15 
Assessed  valuat'n,  pers'1.2,183,574 

Total  valuation  1904 5,964,489 

Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1904. $28  00 

Population  in  1890  was 11,523 

Population  in  1900  was 16,195 


TV/TTT    \X7  A  JHCVTT7         i  DAVID  S.  ROSE,  Mayor. 
JVliJL.  W  J\.  U  JtVrL>rL.. —  \  PETER  PAWINSKI,  Comptroller. 

This  city  is  situated  in  Milwaukee  County.    Incorporated  Jan.,  1846. 

[At  an  election  held  April  5,  1904,  this  oity  voted  In  favor  of  Issuing 
$2,050,000  bonds.  V.  78,  p.  1513.  $220,000  of  these  bonds  were  sold 
on  June  22.] 


Bridge  Bonds— 
4s,  J&J,    $12,000... Jan.  1. 1905  to 
($2,500 called  y'rly). Jan.  J,  1910 
5s,  J&J,    $32,000... July  1, 1905  to 
($5,000 called  v'rlv).July  1, 1911 
5s.  J&J.    $40.000... July  1,1905 to 
($5,000  cal'd  y'rlv»...July  1, 1912 
5s,  J&J,    $2   ,000... July  1,1905  to 
($3,000  called  y*rly).July  1, 1913 
5s.  J&J.  $45,0  10  .    Jan.  1,1905  to 
'$3,750  called  y'rly.)Jan.  1, 1916 
315s,  J&J,  $120,000.  J'ly  1,  1905  to 
($7,500  called  y  lyl.J'ly  1, 1920 
3>«s,  J&J,  $85  000. July  1, 1905  to 
(*5,000  called  y'rly). July  1,1921 
3128,  J&J,  $121,500..  Jan.  1, 1905  to 
($6,750oalledvrl'v.)  Jan  1.1922 
312S.J&.I,    $90.000.July  1,1905-22 
3*38,  J&J,    135.000.  July  1,1905-22 

Refunding  Bonds— 
5s,  J&J,    $60,000... July  1,1 905  to 
($5,000  called  y'rly).  July  1. 1916 

Pub.  Bath  &  Library  Bonds— 
3^8,  J&J,  *45,000. .  Jan.l,  1905  to 
($2,500  called  y'rly)  Jan  1,1922 

Bridge  and  Viaduct  Bonds— 
3^8.  J&J,  $45  000. July  1,  1905-22 

School  Bonds— 
5s,  J&J,    $40,000..  July  1,1905-12 
5s,  J&J,    112,500...  July  1,1905  to 
($12,500  due  y'rly).July  1,1913 
5s.  J&J,    $17,500... July  l,1905to 
($1,750  called  y'rly).  July  1, 1914 
5s,  J&J,  $55,000.    Jan.  1,1905  to 
($5,000  oalledy'rly).  Jan.  1,1915 
5s,  J&J,   $82,500.  .July  1, 1905  to 
($7,500  called  y'rly).July  1, 1915 
5s,  J&J,  $132,000.. July  1,1905  to 
($1 1,000  called  y'ly).  July  1, 1916 
5s,  J&J,    $9 1,000... July  1,1905  to 
($7,000  called  y'rly).  July  1, 1917 
4s,  J&J,    $40,000.    July  1,1905  to 
($10,000calledy'ly).Julyl,  1907 
4s,  J&J,  $63,000... July  1,1905  to 
($12,500  called  y'lyLJuly  1, 1909 
4s,  J&J,    $70,000.  Jan.  1,1905  to 
($10,000calledy'ly).J»n.  1,1911 
4s,    J&J  .$760,000. July  1,1905-23 
4s,     J&J.  200,000.Jan.l,'05.to'24 
4«,    J&J,    60,000  c.Jan.l,'05to'24 
3^s,  J&J  ,$212,500  Jau.  1, 1905  to 
($12,500  call'd  v'ly)Jan.  1, 1921 
312s,  J&J,  $360;000.Jan.  1, 1905  to 
($20,000  called  y'ly)  Jan.  1, 1922 

Mil.  River  Dam  Bonds— 
4s,  J&J,    $13,000    .July  1, 1905  to 
($2,500  called  y'rly).  July  1, 1909 

Police  Dep't  Bonds— 
3ies,  J&J,  $54,000    Jan.l,  1905  to 
($3,000  called  y'rly)  Jan.  1,  1922 

Sewer  Bonds— (Intercepting.) 
4s,  J&J,    $12,000... July  1,1905  to 
($3,000called  y'rly) .July  1, 1907 
3»2S,  J&J,  $40,000  Jan.  1, 1905  to 
($2,500  callel  y'ly). Jan.  1,  3  920 

Sewer  Bonds— 
5s,  J&J,    $13,500...Julyl,1905tO 
($1,500  called  y'rly).  July  1, 1913 
5s.  J&J,    $25,000... July  1,1905  to 
($2,500  called  y'rly)..Iuly  1, 1914 
5s,  J&J,  $1 1,000...  July  1,  1905  to 
($1,000  called  y'rly).July  1, 1915 
5s,  J&J,  $24,000.    Julvl,  1905  to 
($2,000  called  y'rly ).  July  1, 1916 
5s,  Jvj,    $65,000.. .July  1,1905  to 
($5,000  called  y'rly ).  July  1, 1917 
5s,  J&J,    £56,000. .  .Jan.  1, 1905  to 
($4,000oalledy'rly).Jan.  1,1918 
48,  J&J,  $142,500.  July  1. 1905-23 
4s,     J&J,    50.000.Jan.l,'05to'24 
3  Wis,  J&J,    40,000  Jan.  1,  1905  to 
(•H2.500  called  y'ly).Jan.  1, 1920 
3"fls,J&J.    $45,000.Jan.  1,1905-21 
312s,  J&J,    85,O"0  Juiyl,  1905-21 
3±2».J&J,    45,000.  Jan.  1,1905-22 
3M,  J&J,    90,000.  July  1,  1905-22 

Street  Bonds— 
5s,  J&J,    $49,500...  July  I    1905to 
($5,500called  y'rly).  July  1, 1913 
5s,  J&J,  $55,000... July  1    1905  to 
($5,000  called  y'rly).July  1, 1915 
5s,  J&J,     $9t>,000.. July  1, 1905  to 
($8,000 called  y'rly)  .July  1 , 1 916 
5s,  J&J,    $52,000... July  1,1905  to 
($4,000 called  y'rly).  July  1,1917 
4s,    J&J.   100,000.Jau.l,'05to'24 
3^8,  J&J,  $120,000. July  1, 1905  to 
($8,000  called  y'rly)  July  1,1919 
3s,  J&J,  $128,000..  Jan.  1, 1905  to 

($8,000 called  y'rly)  Jan.l,  1920 
313s,  J&J,  $136.000.Jan.  1, 1905  to 
( $8,000  called  y'rly ).  Jan.  1, 1921 
3^s,J&J,$l«0,000.J.in.  1,1905-22 
3138,  J&J,  90,000,  Julyl,  1905-22 
3>a8,  J&J,    190,000. Jan.l,  1905  23 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  each. 

^FORM  OF  BO^DS-  All  bonds  of  the  oity  of  Milwaukee  are  in 
coupon  form,  but  the  principal  of  some  of  the  Issues  Is  registered. 

INTEREST  is  payable  in  New  York  and  Milwaukee. 

TOTAL   DEBT,    SINKING   FUNDS,  Etc- 


LOANS—  When  Due. 

Bath  Bonds— '88-'93— 
?s,  J&J,      $9,000.  ..July  1, 1905  to 
($1,000  called  y'rly).July  1, 1913 
4s,  J&J,  $5,000     ...July  1,1905  to 
($1,250  called  y'rly).  July  1,1908 

Oity  Hall  Bonds— 
4s,  M&S,  $15,000    .Mar.  1, 190^  to 
($3,000  called  y'rly). Mar.  1,1910 
58,  J&J,  $70,000. ..July  l,1905to 
($10,000  called  y'lyj.Jufy  1,1911 
5s,  J&J,    $80,000...July  1,1905  to 
r,$10,000  called  y'ly).  July  1,1912 
5s,  J&J,  $100,000.. July  1,1905  to 
($10,000  called  y'ly).  July  1,1914 
5s,  J&J,  $165,000  .July  1,1905  to 
($15,000  called  y'ly) .July  1, 1915 

Hospital  Bonds— 
5s,  J&J,    $22,500... July  1,1905  to 
($2,500  called  y'rly).  July  1, 1913 

Fire  Department  Bonds— 
5s,  J&J,    $22,500    .July  1.1905  to 
($2,500  called  y'rly)  .Julv  1, 1913 
4s,  '04.J&J,100,OOOc.J'ly  1,  '05  '24 
3»ss,  J&J,  $40,000..  Jan.  1, 1905  to 
($2,500  called  y'ly).Jan.  1,  1920 
3 1*8,  J&J,  $85,000    J*n.  1, 1905  to 
($5,000 called  y'rlvt  Jan.  1, 1921 
3ks.  J&J,    $42,500  Julv  1, 1905  to 
($2,500calledy'rly).July  1, 1921 
3>28,  J&J,  $t*o,OO0.  Jau.  1.  1905  to 
($5,000  called  v'rly)  Jan  1. 1922 

Library  &  Museum  Bonds— 
5s,  J&J,    $35,000.  ..July  1, 1905  to 
($5,000  called  y'rly).  July  1,1911 
5s,  J&J,    $60,000  ..July  1,1905  to 
($7,500  called  y'rly).  July  1, 1912 
5s,  J&J,     $75,000    July  1,1905  to 
($7,500  oalledy'rly.)  Julv  1, 1914 
5s,  J&J,   $130.000.. Jan.  1,1905  to 
($10,000  called  y'ly).  Jan.  1,1917 
5fi,  J&J,    $78,000...Julyl,1905to 
(f  6,000  called  y'rly).  July  1,1917 

Library  Bonds— 
4s,  J&J,  $15,000.. ..Jan.  1, 1905  to 
($3,000  called  y'rly).  Jan.  1, 1910 

Flushing  Tcnnel — 
5s,  J&J,    $78,000... July  1,1 905  to 
($6,000  oalledy'rly)  .July  1,1917 
4s.'04,.T&J,$120,  -OOo.  iulyl,'05-24 
312s,  J&J,    40,000  July  1,  1905  to 
($2.5<  0  called  y'ly).July  1, 1920 
3i<2S,  J&J,  $42,500.Jan.  1, 1905-21 
3^8  J&J,     90  000  Jan.  1,  1905-22 

OeneralCity  Bonds,  1871-'86— 
4s,  J&J,   $7,000    ...July  1,1905 
4s,  j&j,    l4,000Jiuy  1,  ..1905 and 
($7,500  called  y'rly)  .July  1, 1906 

Park  Bonds— 
4s,  J&J,    $30,000. .July  1,1905  10 
5s.  J&J,      53,000... July  1,1905  to 
($8,000  called  y'rly).  July  1,1911 
5s,  J&J,    $28,000.. .July  1,1905  to 
($3,500  called  y'rly).  July  1, 1912 
5s,  J&J,    $45,000.. .Julyl,  1905 to 
($5,000  called  y'rly).July  1, 1913 
5s,  J&J,    $50,000    .July  1,1905  to 
($5,000  called  y'rly).  July  1, 1914 
5s,  J&J,    $55,000.. .July  1,1905  to 
($5,000  called  y'rlyj.July  1,1915 
5s,  J&J,  $72,000.  ..July  1, 1905  to 
($6,000  called  y'rly).  July  1, 1916 
5s,  J&J,    $65,000... July  1,1905  to 
($5,000  called  y'rlyj.July  1,1917 
4s,  J&J,      $60,000.Jan.l,'05to'24 
3%s,  J&J,      42,500.  Jan.  1,1905  to 
($2,500caliedy'rly).Jan.  1, 1921 
3  His,  J&  I,  $15,0('0  Jan.  1,  L905,  to 
($2,500  called  yr'ly.).  Jan.  1,1922 
312s.  J&J,  $38,000  ..Jan.  1,  '05-23 

Water  Bonds— 
5s,  J&J,    $56,250. .  .July  1, 1905  to 
($6,250  due  yearly).July  1,1913 
5s,  J&J,    $20,000..  July  1,1905  to 
($2,500 called  y'rlyj.July  1, 1912 
5s,  J&J,  $50,000..  Julyl,  1905  to 
($5,000calledy'rly)..luly  1, 1914 
58.  J  a- J.  $60,000...  July  1, 1905  to 
($5,000  called; y'rlyj.July  1,1916 
4s,  J&J,    $25,000.... Jan.  1, 1905  to 
($12,500called  y'lyi.Jau.  1, 1906 
4s,  J&J,    $39,000... Jan.  1, 1905 to 
($12,500called  y'ly)Jan.  1,1907 
4s,  J&J,  $125,000    .Jan.  1, 1905  to 
($25,000calledy'ly).Jan  1,1910 
48,  J&J,    $25,000. ..Jau.  1, 1905 to 
($5,000  called  y'rly)  .Jan.  1, 1910 

Viaduct  Bonds— 
5s,  J&J,    $17,500. .  .July  1, 1905  to 
($2,500  called  y'rly).July  1,1911 
5s,  J&J,    $60,000...  July  1, 1905  to 
($7,500  called  y'rly)  .July  1, 1912 
5s,J&J,     $50,000...  July  1,1905  to 
($5,000called  y'rlyj.July  1, 1914 


Oct.  16,  '04.  Jan.  1,  '04.  Jan.  1,  '03. 
Total  bonded  debt.  ..$7,256,750  $7,017,250  $7,152,750 
Sinking  funds 545,500  452,000  418,800 


Jan.  1,  '02. 

$6,075,250 

513,750 


Netdebt $6,711,250    $6,565,250    $6,733,950    $5,561,500 

Water  debt  (included).    $400,500       $482,000       $578,750       $676,500 
The  floating  debt  on  Oot.  16.  1904,  was  $140,765. 
The  borrowing  capacity  on  Oot.  16, 1904,  was  $1,300,000. 

SlNKlNQ  FUND-— The  sinking  fund  receives  yearly  a  sum  equal  to  5 
per  cent  of  the  original  issue  of  bonds,  and  it  is  required  by  law 
that  this  amount  of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY.— The  city  owns  its  water  works,  and  receives 
from  water  rates  a  larger  sum  yearly  than  the  total  interest  charges  on 
its  debt.  The  total  valuation  of  corporate  property  on  June  9, 
L904,  was  $24,094,569. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  cash  value)  and  tax  rate  have  been : 


3TOV.,  1904.] 


WISCONSIN-CITIES  AND  TOWNS. 


2343 


Personal 

Tears.                          Real  Estate.  Property. 

l<)Oi    $146,601,786  $37,71tV<05 

Jg03  "..  142,520,116  37,498.430 

Ig02 ....  137,404,081  31,477,283 

1901  134.135.624  31.089,264 

1900   127,984,780  30,190,093 

isug" 124,703,830  27,268,073 

1898'  122,258,668  24,970,760 

1897'  121,156,099  23,527,326 

1895    118,184,040  24,365,973 

1890"  85,603,020  19,881,035 

1880"   42.699,447  14.158,406 


To'l  Assessed  Tax  Rate 
Valuation.  p'r$l,000 

$184,321,691   

180,018,546  $23  15 
171,881.364  23-37 
165,224.887  22-46 
158,174,873  23-14 
151,971,903  2207 
147,229,428  23-0 
144,683,425  23 
142,550,013  23'12 
105,484,055   21-50 


56,857.853    

POPULATION  —In  1904  (est.)  was  330,000;  in  1900  (Census)  it 
was  285,315;  in  1890  it  was  204.468;  in  1880  it  was  115.702;  in  1870 
it  was  71.440. 


MILWAUKEE  CO, 

County  seat  is  Milwaukee. 
LOANS—  When  Due. 

Hospital  Bonds— 
3*28,  F&A,  $25,000  o.Aug.  1,  1906 
3 las,  F&A,  25,000  o.Aug.  1,  1911 
3>s8.  J&J.  40,(00  O.July  1.1912 
31«8,  F&A,  25,000  o.Aug.  1,  191ti 
3>«8,  J&J,     45.000  o  July  1,  1922 

Almshouse  Bonds— 
58,  J&J,     $75,000  c. .  July  1,  1907 
5s,  M&N,      50,000  o.  .Nov.  1, 1909 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 


-Geo.  Thuering,  Treas. 

Bond,  debt  Oct.,  1904       $28-\000 

Sinking  fund 23,250 

Assessed  val.,  real.  ..173,577,574 
Assessed  val.,  per'l...  39,593,495 
Total  valuat'n,  1903.  213,171,069 
Assessment  about  23  actual  value. 
Stat**  &  Co.  tax  (per  M),  '03.  $6*26 
Population  in  1890  was... 236, 101 
Population  in  1900  was... 330,017 


5  CHARLES  HCHULTZ,  Mayor. 
I  J.  P.  KEATING,  City  Clerk. 


NEENAH. 

This  city  is  in  Winnebago  County 

LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  J&J,  $40,000.  Jan.,  1908  &  '13 

Refunding  Water  Bonds— 

4s,  J&J,  $20,000 Jan.  I,  1923 

Bonded  debt  Jan.  1 ,  '04      $60,000 
Floating  debt 16,000 

INTEREST  on  5  per  cent  bonds  is  payable  at  New  York; 
cent  bonds  at  City  Treasurer's  office,  Neenah. 


All  bonds  are  tax  exempt. 

Total  debt  Jan.  1,  1904      $76,000 

Sinking  fund.  20,000 

Total  valuation  1903  ...3.392,323 
Assessm't  is  abt.  ("0%  actual  value. 
Total  tax  (per  $1 ,000) ,  '03    $2 1  -00 

Population  in  1890  was 5,083 

Population  in  1900  was 5,954 

4  per 


OCONOMOWOC.-Harey  J.  Eilert,  Clerk. 

This  city  is  in  Waukesha  County. 

LOANS—  When  Due. 

Water-Works  Bonds— 
4s,  Feb.  1,  $42,000  o.Feb.  1,  '05-19 
(For  maturities  see  V.  68,  p.  1238.) 

Electric  Light  Bonds— 
4s,  Feb.  1,  $26,000  c.Feb.  1905-17 
Bonded  debt  Feb.  1,  1904.$68,000 


Assessed  valuat'n,  real.$l, 489,310 
Ass'd  valuation,  per'l. .  311,198 
Total  valuation  1903..  1,800,508 
Assessment  about  \  actual  value. 

Total  tax  (per  M.)  1903 $1820 

Population  in  1890  was 2,729 

Population  in  1900  was 2,880 


AOUT/OCU         5  JOHN  MULVA,  Mayor. 
UOflJ\.Uorl. —  JDAN  WITZEL.  Clerk. 
Oshkosh  is  situated  in  Winnebago  County. 

Refunding  Bonds— 


LOANS—  WJien  Due. 

Improvement  Bonds— 

4s, ,     *5,O0Oc  ....1905-1906 

48 ,     25,000  c. 1907  to  1911 

48 ,      10,000  0 1923 

School  Bonds— 
4s,  A&O,    $15,000  0. -Aug.  1,1918 

4s,  36,OOOo 1920 

3*23,  ...  ,      50,000  c.1906  to  1915 
($5,000  due  yearly.) 

Sewer  Bonds— 

3*23,  $15,000  0  .1905  &19'>7 

4s,  .  ,     10,000  C.1904.  05  &'06 


4s,A&0,  $91,000  o....Aug.  1,  1918 

4s,      75,000  c... Oct.  15,  1918 

3»as,    ...,  65,000c.   1905  to  1917 
Library  Bonds— 

48, ,      $50,000  clime  6. 1918 

Bonded  debt  Mar .  1 ,  '04.  $464,500 
Assessed  valuat'n,  real.12,888,290 
Assessed  val  .  personal.  4,722,275 
Assessed  valuat'n,  '03.. 17,610.566 
Assessment  about  actual  value. 

Total  tax  (per  M.)  1903 $1850 

Population  in  1890  was  ..  22,«36 


Population  in  1900  was  ..28,284 

INTEREST  on  the  4  p.  c.  refunding  bonds  is  payable  at  New  York : 
on  all  other  bonds  at  Oshkosh. 


OUTAGAMIE  CO.- 

LOANS—  Amount. 

County  Bonds— 
5s,  A&O,  $30,000 1905-1910 

($5,000  due  yearly  on  April  1). 
Interest  is  payable  by  Co.  Treas'r. 
Total  debt  May  1,  1904..  $30,000 
Assessed  val.,  real..       30,744,053 


-County  seat  is  Appleton. 
Assessed  val.,  pers'l..   $8,382,058 
Total  valuation  1904.   39,126,111 
State  &  Co.  tax  (per  $1,000) 

1902  $2*31 

Population  in  1890  was.!  !1!38,390 
Population  in  1900  was 46,247 


PORTAGE  CO.— Chas 

County  seat  is  Stevens  Point. 

LOANS—  When  Due. 

Building  Railroad— 
5s,  Jan.,  $100,000  c.  ..Jan.  1, 1912 

Certificates  of  Ind't'ness  — 
3^8,  Jan.,  $50,000  c.Jan.  1, 1911 
$8,000  due  yearly. 
Interest  payable  by  the  County 
Treasurer. 


A.  Lane,  Clerk 


Total  debt  May  1, 1904..    $150,000 

Tax  valuation,  real 12,027,481 

Tax  valuation,  person'l  3,651,535 
Total  valuation  1904...  15,678,966 
Real  valuation  about. . .  16,000,000 
State  &  Co.  tax  (per  M)  1903 . .  $5  71 

Population  in  1890  was 24,798 

Population  in  1900  was 29,483 


DAplMr;         J  PETER  B.  NELSON,  Mayor. 
•r*-rt-v-/1-LN  -Cj'       X  WARD  O.  CLEMON8,  City  Treasurer. 
Racine  is  situated  in  Racine  County.    Incorporated  1848. 

School  Bonds— (Con.)— 


LOANS—  When  Due. 

Adjustment  Bonds— 
5s,  Apr., $98,000  c....Apr.  1, 1912 

General  Improvement 
5s,  M&N,  $25,000  c.May  1,  1914 
Optional  10  years  from  date. 

5s, ,      40,000c 1916 

Optional  after  10  years  from  date. 
4s  J&J  '041  \  20.000  July  1,  '05-14 
4B,j<bj   U4>}  30,000.  July  1,  '15-24 

School  Bonds— 

5s,  .....$18,000o 1905  to  1917 

($1,000  yearly  on  Sept.  1). 

5s,....,    13,000c 1916 

Optional  after  10  years  from  date. 

4s,  $7,000  0 1907 

4s,  F&A,  15,000  c. ...Aug.  1,  1910 
4s,  July  I,  28,000  0. .  .Mch.  1, 

1905,  to  Mch.  1, 1919 
$1,000  yearly.  1905  to  1909;  $2,- 

000  yearly,  1910  to  1918;  $5,000 

Mch.  1,  1919. 


ii*a  J  $15,00Oo.Apr.,'05 '09 

°^8' ?      4.000  c.  Apr.,  1910 

f    12,000c  Feb.  1,'05-'10 
,„  J       6,000c  Feb.  1,  '11-'12 

*8'  "J    30,000c  Feb.  1,  '13-'18 

I    30,000c  Feb.  1,  '19-'23 

Paving  Bonds— 
5s,  M&N,  $25,000  ©...May  1, 1914 
Optional  after  10  years  from  date. 

5s $20,000  o 1916 

,,  H  5    21.0000  Mar.  1,  1905-11 

*8 \    20,0000  Mar.  1, 1912  21 

(Above  bonds  op.  after  Mar.l,  '11) 

Sewer  Bonds  — 
.a  \  $12,000c  Feb.  1,  '05-'07 

*8'  *    39,000  c  Feb.  1, '08-*20 

Interest  is  payable  at  Racine. 
Bond,  debt  Aug.,  1904. ..$580,000 

Sinking  fund 6.850 

Net  debt  Aug,  1901 573,150 

i  Total  valuation  1903... 17,276,380 


312B,  July  1,  $l7,000cJuly  1, 1919  I  Actual  value  (est.) 18,000,000 

2M'«A"S»    44>000  c.1905  to  1921  I  City  tax  (per  $1,000),  1902.$12*00 

*2-J?°P  ^ue  yearly  on  June  12  to  |  Population  in  1890  was 21-014 

1911;  $3,000  y'rly  1912  to  1921.   I  Population  in  1900  was 29,102 

I  Population  in  1904  (est.)... 35,000 


;w. 

A. 


REEDSBURG.-j 

This  city  is  in  Sauk  County. 
LO  A  N  S  _  When  due . 

Water  and  Electric  Light— 
5s,  J.&J.,  $20,000.,Jan.  1,1905-10 
($3,000  due  yearly.) 
School  Bonds  - 

$12,000  .Jan.  1,  '12-'17 
18,000..  Jan.  1. '18-'23 


A.  WYSE,  Mayor. 
H.  CLARK,  Clerk. 


1E 


,Jan.lj: 


Bonded  debt  Apr.  1, 1904..$52,000 
Equalized  valuat'n,  '03. $1,252,745 
Total  tax  (per  $1,000),  1903.$2000 

Population  in  1890  was 1,737 

Population  in  1900  was 2,225 


SHEBOYGAN.— John  Kimmer,  Comptroller. 

This  city  is  in  Sheboygan  County.    City  has  agreed  to  purchase  plant 
of  the  City  Water  Company  for  $350,000     See  V.  78,  p.  2403. 

School  House  Bonds— 
4s,  .......  $25,000 19I8 


LOANS—  When  Due. 

Sewer  and  Paving  Bonds— 

6s, ,$5,300 Jan.  2,  1908 

Subject  to  call  after  1906. 

6s, .,$5,500        ..Dec.  2,  1908 

Subject  to  call  after  1906. 

$2,400..  Feb.  3.  1909 

Subject  to  call  after  1907. 

,$4.400..  Feb.  3,  1909 

Subjeot  to  call  after  1907. 

Refunding  Bonds— 

4128,  M&N,  $120.000. May  1,  1909 

4*28,  M&N,       28,000.  .May  1, 191 1 

3ias,  J&D,      50.000.  June  2.  1922 

Optional  after  June  2, 1907. 


Subject  to  call  after  1903. 
4s, $15.000 1920 

Subject  to  oall  after  1905. 
Bonded  debt  May  1,  '04..$261,800 

Sinking  fund 9,811 

Net  debt  May  1,  1904....   251,989 

Floating  debt 4,000 

Total  valuation  1903...  12,274,076 
Assessment  at  actual  value. 
Total  tax  (per  $l,000)1903.$18-78 

Population  in  1890  was 16,359 

Population  in  1900  was 22,962 

School  District  Bonds— Addit'nal 


4s,  M&S,  $4o,00G Mar.  1,  1918 

Subject  to  oall  after  1908. 
INTEREST  on  the  refunding  bonds  is  payable  at  the  Fourth  National 
Bank,  New  York  City.  

SO  MILWAUKEE.— Chas  Franke,  Mayor. 

This  place  is  in  Milwaukee  County. 


LOANS —  Amt.  Outstand'g. 
Sewer  bonds,  5s,  1913  ....  $15,000 
Water  bonds,  5s,  1913....  40,000 
Bonded  debt  N ov.  l.'Ol.. .  70,000 
Floating  debt 3,000 


Sinking  fund $3,500 

Assessed  valuation  1904.1,500,000 
Assessment  about  *3  aotual  value. 

Total  tax  (per  M)  1904 $30-00 

Population  in  1900  was 3,392 


SUPERIOR.— J.  J    Surch,  Comptroller. 

This  city  is  situated  in  Douglas  County.  Most  of  the  special  street 
and  sewer  bonds,  issued  at  6  p.  c,  have  been  extended  or  exchanged  for 
5s  due  in  1908.  Several  suits  have  been  instituted  which  Involve  the 
legality  of  some  $600,000  or  $700,000  special  improvement  bonds.  V. 
73,  p.  801, 1124,  and  V.  74,  p.  110  and  590.  Under  date  Feb.  18, 1903,  the 
City  Attorney  issued  a  circular  letter  putting  forth  at  length  the  situation 
as  it  then  sto<d.  The  main  features  of  this  statement  will  be  found 
in  V.  76.  p.  770.  We  are  advised  that  not  only  his  the  Supreme  Court 
of  Wisconsin  decided  that  the  improvement  bonds  are  not  a  general 
city  liability,  being  payable  only  from  assessments  levied  on  property 
benefited,  but  that  tue  Federal  Court  of  the  Western  District  of  Wis- 
consin has  also  rendered  a  similar  deoision  In  the  case  of  the  White 
River  Savings  Bank  vs.  the  city  of  Superior.  Refunding  operations 
are  now  in  progress  and  the  largest  single  transaction  so  far  has  been 
with  the  State.  For  further  particulars,,see  V.  78,  pp.  1569  and  1001. 
A  deosion  was  handed  down  in  the  U.  S  Circuit  Court  of  Appeals  in 
October,  1904,  in  the  suit  of  H.  L.Jewell  of  Chicago  to  recover  on 
some  $15,000  of  these  assessment  bonds.  The  Court  held  the  city 
linble  only  for  the  amount  of  assessments  collected,  less  interect  paid 
on  bouds.    See  V.  79,  p.  2107. 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  F&A,  $50,000.... Aug.  1,  1910 

Fire  Protection  Bonds— 
6s,  F&A,  $20,000.... Aug.  1,  1910 

School  Bonds— 

5s,  J&J,  $166,000 Jan.  2, 1912 

5a,  J&J,       45,000 July  2,  1912 

Sewer  Bonds— 
6s,  F&A,$200,000....Aug.  1,   1910 
6s,  F&A,  150.000.... Aug.  1,  1911 
6s,  M&N,     50,000. .. Nov.  1.   1911 

Special  Assessment  Loans — 
Harbor  Improvements- 


Street  Improvement— 

5s,  J&J,  $683,847 to  1908 

Sewer  Improvement— 

5s,  J&J,  $92,805 to  1908 

Gen.bond. debt  Aug.20'03  $666,500 
Special  bonded  debt  ...  816.309 
Total  debt  Aug.  20, 1903.1,482,809 

Sinking  fund 311,119 

Net  debt  Aug.  20, 1903..  1,171,690 
Total  valuation,  1904  .13,588,359 
Assessment  about  actual  value. 
I'otal  tax  (per  $1,000*,  '02..$37  00 
Population  in  1890  was  ...11,983 
Population  in  1900  was.  ..31,091 

6s,  J&D,  $67,099  95 to  1908 

INTEREST  on  general  bonds  is  payable  at  New  York;  on  special 

bonds  at  Superior. 

WAUKESHA. — Walter  Hartshorne,  Compt. 

This  city  is  the  county  seat  of  Waukesha  County. 


LOANS—  When  Due. 

Sewer  Bonds— 
5s,  Feb.,  $30,000 1910 

Public  Building  Bonds— 
5s,  J&J,  $7,000 1905  to  1911 

School  Bonds — 
4s,  J&J,  $24,500 1905  to  1918 


Land  Purchase  Bonds— 
4s  F&A  5*13,000.. Aug.  1,  '05-17 
48,  t&\,^    10>000..Aug.  1,  '18  22 
Bond,  debt  Mar.  1,  '03    .    $96,600 

Total  valuation  1902 3,865,524 

Assessment  about  *2  actual  value. 
Tax  rate  (per  $1,000)  1902. $24*12 

Population  in  1900  was 7,419 

Population  1890  (Census) . .  .6,321 
I NTEREST  payable  at  office  City  Treasurer. 


WAUKESHA  CO.— S.  K.  Clark,  Clerk 

Waukesha  is  the  county  seat. 

LOANS  When  Due. 

Asylum  Bonds— 

3-65s,  Feb.  1,  $30,000  Feb.  1. 1923 

Bonded  debt.  Apr.  1.'04,  $130,000 

Assessed  val.,  real $37,183,193 


$6,441,934 


Assessed  val., pers'l.. 

Total  valuation  1904..  543,625,127 

Tax  rate  (per  $1,000)  ?04 3-43 

Population  in  1900  was 35.229 

Population  in  1890  was 33,270 


WAUSAU.-John  L. 

This  city  is  situated  in  Marathon 

LOANS—  When  Due. 

Refund'g  Municipal  Bonds— 
5s,  M&S,  $25,000.... Sept.  18, 1906 
($5,000  due  y'rly)  to  Sept.  18, 1910 

School  House  Bonds- 
SB,  M&S,  $5,000 Sept.  18,1905 

Water  Works  Bonds— 

5s,  A&O,  $90,000 Apr.  1, 1905 

Total  debt  Mar.  1,  '04..  ..$181,200 
Sinkingfund. 30,000 


Sell,  Comptroller. 

County. 

Net  debt  Mar.  1, 1904...  $151,200 
Water  debt  (included)...      90,000 

Tax  valuation,  real 3,571,635 

Tax  valuation,  personal.  1,337.974 
Total  valuation,  1903..    4,909,609 

Assessment  is  at  actual  value. 
Total  tax  (per  $1,000)  1903. $24*81 

Population  in  1890  was 9.253 

Population  in  1900  was 12,354 


WINNEBAGO  CO.-Benj.  Edwards,  Treas. 

Oshkosh  is  the  county  seat.     Bonds  are  exempt  from  taxes. 


LOANS—  When  Due. 

Asylum  Bonds— 
4ias,  Mar.  $52,000  c Mar.  15, 1913 
Bonded  debt  Oct.,  1904... $52,000 
Asses'd  valuat'n,  real.  41,298,209 
Asses'd  valuat'n, pers.  12,837,145  | 

I  NTEREST  on  asylum  bonds  is  payable  in  New  York 


Total  valuation  1904.$54,135,354 
Assessment  about  actual  value. 
State  &  Co.  tax  (per  M.)  '03$2*747 
Population  in  1890  was. ...50,097 
Population  in  1900  was 58,225 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  counties  in  Wiscon- 
sin (besides  a  few  other  civil  divisions)  which  have  reported  a  bonded 
indebtedness  of  over  $25,000,  and  which  are  not  represented  among 
the  foregoing  detailed  reports.  We  add  the  population  from  the  U.  8. 
Census  of  1900. 

Bonded         Total  Assessed  Popu- 

Oounties —                           debt.            debt.  valuation.  latvon. 

Brown $59,950       $59,950  33,874,828  48,359 

Chippewa 34,697          34.697  16,532,814  33,037 

Douglas None          90.000  26,092,999  36.335 

Eau  Claire 130,416       130.416  18,179.145  31,692 

FondduLac 145,200         194,508  48,734,901  47,5>-9 

Forest     25,000          25,000  3,992.155  1,396 

Iowa 30,000          30,000  26,593,523  23,114 

Lincoln 45,000         45.000  8,968,685  16.269 

Polk 25,000          25,000  10,17.^,454  17.801 

Price 33,000          33,000  5,698,774  9,106 

Racine 27,000          27,000  42,549,"12  45,fc44 

Rock 40,000          40,000  60,803  312  51,203 

St.  Croix 105,000       105,000  17,440,144  26,830 

Sawyer 40,000          40.000  3,24  ,779  3,593 

Washburn 36,750          40,450  3.473,083  5,521 

Washington 30,000          30,500  25.991,193  23,589 

Waupaca 60,000          60,000  20,351,093  31,615 

Bonded        Floating  Assessed  Popu- 

Oities,  Towns,  <tc. —            Debt.             Debt. '  valuation.  laHon, 

Antigo(C.),LaugladeCo..$5O,800          $2,711,679  5,145 

Beloit(C),  Rock  County     46.000          46.000  6.300.000  10.436 

DePere  (C),  Brown  Co..   53,100             None  1,861,830  4,03* 

Berlin  (C.).Gr'n  Lake  Co    27.000          27,000  1,844,758  4,489 

Hudson  (C),  St.  Croix  Co.   37,0'  0          37,000  1.161,889  2,100 

Marshfleld  Sch.  Dis  ,  No  1    26,500          26,500  2,844,605           

Menasha  City,  Winnebago 

County 41,500          41,500  2,034,605  5,589 

Menasha  City  Sch.  Dist..   35.000         35,000  

8hawano(C.),ShawaDoCo    36.640               400  1,117.205  1,863 
Stursreon  Bay  (C)  Door  Co  62,850           62.850  1.533.279  3,372 
TwoRivers(C.),Manit.Co.   80,000          80,000  1,783,375  3,784 
Wauwato<-a  (C.),  Milwau- 
kee County 72,000          None.  1,843,845  2,842 

(C.)-City. 

State  of  Minnesota. 

ITS 

DEBT,    RESOURCES,   Etc. 


Organized  as  a  Territory  (Act  March  3, 1849)    -    March  3, 1849 

-  May  11, 1858 

83,365 

St.  Paul 

S.  R.  Van  Sant 

P.  E.  Hanson 

J.  H.  Block 

-    8.  G.  Iverson 


Admitted  as  a  State  (Act  Feb.  26,  1857) 
Total  Area  of  State  (square  miles) 
State  Capital   -  •        - 

Governor  (term  expires  1st  Monday  1905)    - 
Secretary  of  State  (1st  Monday  Jan.  1905) 
Treasurer  (1st  Monday  Jan.  1905)      - 
Auditor  (1st  Monday  Jan.  1907) 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  January,  and  sessions  are  limited  to 
ninety  days. 

HISTORY  OF  DEBT.— For  the  history  of  Minnesota's  debt  see 
State  and  City  Supplement,  April,  1893,  page  103.  Ihe  details  of 
Minnesota's  debt  are  given  In  the  following  statement: 

LOANS. —  ' Interest. , Principal. > 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.    Oulstand'g. 

State  funding  bonds 3*3    J&J    July  1,  1921.. .r    $959,000 

(Subject  to  call  at  any  time;  limit,  $150,000  yearly.) 
Certificates  of  Indebtedness...    3       J&J    J'yl.'05'o'28..o  2,450,000 
($550,000  are  subject  to  call  before  maturity.) 
do  do  ...    3»a  seml-an,J*yl,'28to'35..       700,000 

INTEREST  on  the  bonds  is  payable  In  New  York;  on  the  certifi- 
cates of  indebtedness  at  the  office  of  the  State  Treasurer. 

TOTAL  DEBT.— On  Nov.  1,  1904,  the  total  bonded  debt  of  the 
State  was  $959,000,  and  of  this  amount  $370,000  of  State  bonds  was 
held  in  various  Minnesota  State  funds.  On  the  same  date  there  was 
outstanding  $1,800,000  certificates  of  indebtedness,  as  shown  above, 
of  wbloh  all  but  $10,000  was  held  in  the  State  School  Fu ad. 

TAXABLE  VALUATION.— The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  have  been  as  follows  for  the  years  named. 

/ Taxable  Valuation. .  'Total  Taxes  State  Tax. 

Real.  Personal.  Total.  Levied,    p.  $1,000. 

1904.. ..$701,066,777  $169,447,692  $870,514,469  $1-50 

1903....   654,426,011     132.443,798    786,869, *09  (19,926  198  1'50 

1902...    647,654,760    114,105.514    761,760,274    18,520,947  1*60 

1901...    493,140,570    107,840,044    600,980,614    16,269,671  160 

1900....   4x9,213,453      98,803,235    588,016,688    14,963.901  1-60 

1899....   492,275,174      92,808,154    585,083,328     14,539,285  180 

1898....   489,803,334       89,448,796    579,252,130    13,847,896  1*80 

1897....    484,974.679       85,624,134    570,598,813     14,084,405  1*80 

1895....    5*6,135.887      85,114,394    641,250,281    14,770,864  1-80 

1893....    543,956,153      98,947,498    642,903,651     14.645,741  2-20 

1889....   463,943,397      95,418,115    559,361,512    12,243,956  190 

1885....    319,008,864       82,720,902    401,729,766       8,383,696  180 

1880....   203,473,637       54,581,906    258,055,543       4,191,811  180 

1875....    173,693.276      45,162,467    218,855,743       3,892,482  210 

1870....      67,221148       19,912,525       87,133,673       2,783,756  5-00 

1861....     33,350,057        5,914,683      39,264,740         658,358  400 

*  The  total  taxes  levied  in  the  above  table  includes  the  amounts 
raised  not  only  for  8tate  purposes,  but  also  all  taxes  raised  by  the 
various  minor  divisions  of  the  State.  The  tax  rate,  however,  is  for 
State  purposes,  and  In  r->04  it  is  $1*50;  adding  the  tax  of  $1  '23  for 
sohool  and  university  purposes,  the  total  tax  rate  Is  $273. 

DEBT  LIMITATION.— Minnesota  has  protected  the  State  from  ex- 
travagant expenditures  through  restrictions  which  its  Constitution  puta 
on  every  kind  of  debt  making.  That  instrument  fixes  the  limit  at  $250,- 
000  "for  the  purpose  of  defraying  extraordinary  expenditures;"  and  an 
amendment,  ratified  in  1879,  extended  this  power  to  $250,000  addi- 
tional "for  erecting  and  completing  buildings  for  the  insane, a  deaf, 
dumb  and  blind  asylum,  and  State  prison."  Besides  the  foregoing,  it  is 
also  provided  that  the  State  credit  shall  not  be  loaned,  &c.  With  regard 
to  the  debt  of  municipalities  there  is  but  one  section  in  the  Constitu- 
tion which  relates  to  that  subject,  and  that  has  reference  to  making 
railroad  debt. 


FIRST,  as  to  Stale  indebtedness,  the  sections  which  treat  of  the  sub- 
ject are  in  article  9,  sections  5,  6,  7,  8  and  14. 

Section  5.  ( Public  debtmay  be  contracted.)  For  the  purpose  of  de- 
fraying extraordinary  expenditures,  the  State  may  contract  publlo 
debts,  but  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred 
and  fifty  thousand  dollars ;  every  such  debt  shall  be  authorized  by  law 
for  some  single  object,  to  be  distinctly  specified  therein;  and  no  suon 
law  shall  take  effect  until  it  shall  have  been  passed  by  the  vote  of  two- 
thirds  of  the  members  of  each  branch  of  the  Legislature,  to  be  recorded 
by  the  yeas  and  nays  on  the  journals  of  each  House,  respectively;  and 
every  such  law  shall  levy  a  tax,  annually,  sufficient  to  pay  the  annual 
interest  of  such  debt,  and  also  a  tax  sufficient  to  pay  the  principal  of 
such  debt  within  ten  years  from  the  final  passage  of  such  law,  and  shall 
specially  appropriate  the  proceeds  of  such  taxes  to  the  payment  of  such 
principal  and  interest;  and  such  appropriation  and  taxes  shall  not  be 
repealed,  postponed,  or  diminished,  until  the  principal  and  interest  of 
such  debt  shall  have  been  wholly  paid.  The  State  shall  never  contract 
any  debts  for  works  of  internal  improvement,  or  be  a  party  in  carrying 
on  such  works,  except  in  cases  where  grants  of  land  or  other  property 
shall  have  been  made  to  the  State,  especially  dedicated  by  the  grant  to 
specific  purposes ;  and  in  such  cases  the  State  shall  devote  thereto  the 
avails  of  such  grants,  and  may  pledge  or  appropriate  ..the  revenues  de- 
rived from  such  works  in  aid  of  their  completion. 

Section  6.— (Public  debt  how  contracted.)  All  debts  authorized  by  the 
preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  five  hundred  dollars  each,  on  interest,  payable  within  ten 
years  after  the  final  passage  of  the  law  authorizing  such  debt;  and  such 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  in  numerical  order,  so  as  al- 
ways to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally 
made  payable. 

Section  7.— The  State  shall  never  contract  any  public  debt,  unless  in 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  the 
cases  and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this 
article. 

Section  8.—( Appropriation  of  money  received  from  loan  or  State 
bonds.)  The  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  specified  in  the  act  authorizing 
such  debt  or  liability,  or  to  the  repayment  of  such  debt  or  liability,  and 
to  no  other  purpose  whatever. 

Section  14.— (State  debt  for  public  buildings).  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
increase  the  publio  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  to  the  publio  debt  al- 
ready heretofore  authorized  by  the  Constitution,  and  for  that  purpose 
may  provide  by  law  for  issuing  and  negotiating  the  bonds  of  the  State 
and  appropriate  the  money  only  for  the  purpose  aforesaid;  which 
bonds  shall  be  payable  in  not  less  than  ten  nor  more  than  thirty  years 
from  the  date  of  the  same,  at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality  the  only  restriction 
on  the  debt-making  power  in  the  Constitution  is  the  following,  found  in 
article  9,  section  15. 

Section  15.— (Municipal  debts  in  aid  of  railroads.)  The  Legisla- 
ture shall  not  authorize  any  county,  township,  city  or  other  municipal 
corporation  to  issue  bonds  or  to  become  indebted  in  any  manner  to  aid 
in  the  construction  or  equipment  of  any  or  all  railroads  to  an  amount 
that  shall  exceed  five  per  centum  of  the  value  of  the  taxable  property 
within  such  county,  township,  city,  or  other  municipal  corporation: 
the  amount  of  such  taxable  property  to  be  ascertained  and  determined 
by  the  last  assessment  of  said  property  made  for  the  purpose  of  State 
and  county  taxation  previous  to  the  Incurring  of  such  indebtedness. 

The  foregoing  was  adopted  as  an  amendment  in  1879.  Before  its 
adoption  the  section  read  so  as  to  authorize  municipal  corporations  to 
issue  bonds  in  aid  of  railroads  to  ten  per  cent  of  valuation.  Henoe  the 
amendment  consisted  in  simply  changing  the  word  ten  and  making  it 
five. 

This  is  all  the  Constitution  contains  with  reference  to  the  debts  of 
municipalities.  The  Legislature,  ho  wever,  has  made  some  general  pro- 
visions governing  bond  issues,  whioh  will  be  found  in  the  State  and 
City  Supplement  for  October,  1899,  and  In  previous  numbers  of  that 
publication. 

Constitutional  Amendments,— Four  amendments  to  the  State  con- 
stitution were  adopted  at  the  November,  1902  election.  Two  of  these 
relate  to  taxation,  a  third  to  sohool  fund  loans  and  the  fourth  to  a 
State  road  and  bridge  fund.  One  of  the  tax  amendments  increases  the 
amount  of  taxes  to.be  collected  by  the  State  upon  railroad  property 
from  3%  to  4%  upon  the  gross  earnings  of  lines  operated  in  the  State; 
the  other  tax  measure  provides  for  a  tax  on  real  estate  mortgages 
franchises,  incomes  of  corporations  and  individuals,  etc. 

Savings  Bank  Investments.— The  Legislature  in  1903  enaoted  a 
law— Chapter  108— amending  the  Act  relating  to  the  investments  of 
savings  banks.  This  Act  will  be  found  in  full  on  page  877  of  the 
Chronicle  April  18,  1903. 

POPULATION  OF  STATE.- 

1900 1,751,394  I  1880 780,773  I  1860 172,023 

1890 1,301,826  |  1870 439.706  I  1850 6,077 


Cities,  Counties  and  Towns 

in  the 
STATE  OF  MINNESOTA. 

Note.  -For  reports   not  found  in   alphabetical  order  among   the 
following,  see  "  Additional  Statements"  at  end  of  this  Slate. 


ALBERT     LEA    (City.)— D. 
C"»1rm»T    F  nance  0  >mmittfift. 

This  city  is  in  Freeborn  County.    Incorporated  1881 
LOANS—  When  Due 


C.    Armstrong, 


M.  &  St.  L.  RR.  A.id  Bonds— 
4s $15,000  r 

Wateb  Works  Bonds— 
4s ,$14,000.c 

(Payable  $2,000  yearly.) 
City  Hall  Bonds 

.  „„     )  $10,000  0..1908-M3 

4s,semi-an.   >  ^o.'ooOc 1918 

r«fdnding  Bonds— 
4s  '04,J&J,$3v?,o00  c.July  1,1924 
Subject  to  oaU  after  July  1, 1914. 
Bonded  debt  Nov.  1,1904    $81,000 

INTEREST  on  the  O.  M.  &  St.  P 


Floatingdebt $6,000 

Total  debt  Nov.  1,  1904        87,000 

Slukingfund 6,000 

Net  debt  Nov.  1,1104....  81,000 
Assessed  valuation  1904.2,064,232 
Afrsessm't  about  40%  actnal  value 
Total  tax  (per  $1,000)  1903.$28  00 

Population,  1890 3,305 

Population,  1900 4,500 

School  UUtrirt  Bonds— 
a*   T,,i^i    5$10,OOO.Julyl.'12-'16 
4s,  July  1,  }  v10'000  Jul£  i    19i7 

Assessed  valuation  '03.$2,314,170 

Ry.  aid  bonds  is  payable  by  N.  W. 


Harris  &  Co.,  Chicago.  The  refunding  bonds  are  also  payable  in  Chicago. 


Nov.,  1904.] 


MINNESOTA-CITIES  AND  TOWNS. 


2345 


AUSTIN.— T.  M.  Foster,  Recorder 

Tills  city  Is  the  oounty  seat  of  M=>  wer  County 


LOANS—  When  Due. 

City  Bonds 
«b,  M&S,  $10,000  o  ...Mar.  1,  1909 

refunding  Bonds— 
5io8.  M&S,  $4,000  c.Sept.  1,  1905 

iZs  J&J,    14,000  1923 

Optional  after  1913 
48. '04,M&N,  $16,000  Nov.  1,1924 
Subject  to  oall  after  Nov.  1, 1914. 
Refunding  Water  Bonds— 
J&J,    $25,000  c  .July  1,  1913 


Bonded  debt  Apr.  1, '04.    $69,000 

Floating  debt 17,377 

Total  debt  Apr.  1, 1904..  86,377 
Assessed  valuation,  real.1,024,864 
Assessed  valua'n.  pers'l.  281,837 
Total  valuation  1904. ...1,306,701 
Assessment  is  about  \i  aotual  val. 

Total  tax  (per  M.)  1904 $40-80 

Population  in  1890  was 3.901 

Population  in  1900  was 5,474 


INTFREST  on  city  6s  due  1909  is  payable  in  New  York  by  the  Amer- 
ican Exchange  National  Bank;  on  railroad  6s  due  1904  in  New  York 
by  Farmers'  Loan  &  Trust  Company ;  on  the  refunding  4s  due  1913 
at  St.  Paul;  on  other  loans  in  Austin. 

BECKER  CO. — L.  M.  Stevens,  County  Auditor. 

County  seat  is  Detroit. 
LOANS—  When  Due. 

FUNDING  BONDS— 

6s,  Mar.  15,  $25,000. Mar.  15, 1907 
6s  June  15,  16.000.Mar.28, 1909 
6s.  May  15,  16.000. May  15, 1911 
Bonded  debt,  Jan.  1,  '04... $75,000 

Floating  debt        ,--        553 

Total  debt  Jan.  1,  1904....  75,553 

Sinking  fund  36,600 

Net  debt  Jan.  1,1904 38.W53 


Assessed  valuation,  real.3, 429,699 
Assessed  valu'n.personal  663,355 
Total  valuation  1903.... 4,093,054 
Assessment  about  ^  aotual  value. 
State  tax  (per  $1,000)  190-1. .$2-73 
County  tax  (per  $1 ,000)  1903  7-67 
Average  tax  in  oounty  '0i..*35-70 

Population  in  1890  was 9,401 

Population  In  1900  was 14,375 

INTEREST  on  the  7  per  cent  bonds  is  payable  in  New  York  City; 
on  all  other  loans  at  the  County  Treasury. 

DO  A  TMT7Dn         5  A-  J-  HALSTEAD,  Mayor. 
BH.A.irNrl.r-tlJ. —  \n.  W.  LINNEMAN,  Treasurer. 
Brainerd  Is  in  Crow  Wing  County, 

LOANS—  When  Due. 

Refunding  Bonds — 
5s,  A&O,  $25,000  o  . .  Oct.  1, 1917 

Electric  Light  Bonds— 
6s,  J&J,  $40,000  o  ..Jan.  1, 1908 
6s,  M&S,    20.000  c. . .  Mar.  1, 1909 

Sewer  Bonds— 
6s,  A&O,  $15,000  c...  Apr.  1,  1907 

Certificates  of  Indebt.— 
4s,  g.,  J&D,  $500  c.Jan.,  1905-08 
Bonded  debt  Mar.  1, 1904.$1 00,500 
Floating  debt 60,000 

INTEREST  on  the  sewer  bonds  is  payable  In  Brainerd,  on  the  eleo 
trio  light  and  lail  bonds  in  New  York  City. 

Brainerd  School  District. — M.  Matalom,  Spc'v 


Total  debt  Mar.  1,  1904.  $160,500 

Sinking  fund 8,000 

Net  debt  Mar.  1,1904....  152,500 
Assessed  valuation,  real.1,462,289 
Ass  ssed  valua'n,  pers'l.  556,819 
Total  valuation  1903..  2,019,108 
Assessment  about  45%  aotual  val. 
Total  tax  (per  $1,000)  1903.$47-75 

City  tax  (per  M)  1904 10-50 

Population  in  1890  was 5,703 

Population  in  1900  was 7,524 


LOANS—  When  Due. 

4^8,  M&N,  $35,000.. .May  1,  1924 
4s,  A&O,  40,000.. .Apr.  1,  1923 
Bonded  debt  May  1,1904  $145,000 


Sinking  fund $5,100 

Tax  valuation  1903 2,000,000 

Assess't  about  65%  actual  value. 
School  tax  (per  $1,000)  '03. $12*30 


CASS  CO.— John  King,  Chm.  Co.  Comrs. 

County  seat  is  Walker. 

LOANS—  When  Due. 

Funding  Bonds— 

5s,  July    1,  $1.5,000 1911 

5s,  July  20,    17.000 1912 

5s,  June  10,  37.000    1919 

Court  House  Bonds— 

58.  A&O,  $30.000 Oct.  1 ,  1922 

Bond  debt  Aug.  10,  1903. $99,000 

Floating  debt 25,0<*> 

Total  debt  Aug.  10,  1903.. 124,000 

INTEREST  on  funding  bonds  Is  payable  at  County   Treasurer's 
office  and  011  Court  House  bonds  at  First  National  Bank,  Chioago. 


Sinking  fund $20,000 

Net  debt  Aug.  10,  1903..  101,000 
Assessed  val'tion,  real. . .  2,62 1 ,329 
Assessed  val'tion,  pers'l..  661, 1 89 
Total  valuation  1903  ..3,282,518 
Assessment  about  23  actual  value. 
State  &  Co.  tax  (per  $1  ,OO0).$16-83 

Population  in  1890  was 1,247 

Population  in  1900  was 7,777 


CLAY  COUNTY.— John  Eid,  Auditor. 

County  seat  is  Moorhead. 

LOANS.—  When  Due. 

Refunding  Bonds — 
6s,  A&O,  $30,000  0.  ..Apr.  1, 1905 

Funding  Bonds— 
5s,  June  1,  $40,000  c.  June  1,  1915 
Bonded  debt  Apr.l,  1904. .$70,000 

Sinking  fund 15,000 

Net  debt  Apr.  1 ,  1904 ....      55,000 

INTEREST  on  the  6  per  cent  bonds  is  payable 
and  on  the  5s  at  the  County  Treasurer's  Office. 


Assessed  valuat'n,  real. $6,447, 297 
Assessed  valua'n,  pers'l.  1,1 48,001 
Total  valuation  1903.  ..7,595,298 
Assessm't  about  40%  aotual  value. 
St.  &  Co.  tax  (per  M.)  1903... $9-50 
Average  tax  in  county.'Ol  ..*2990 

Population  in  1900  was 17,942 

Population  in  1890  was 11,517 

in  New  York  City 


CROOKSTON.-  TV.  H.  Graver,  Clerk. 

This  city  is  the  county  seat  of  Polk  County. 


LOANS—  When  Due. 

Water- Works  Bonds— 
7s,  June,  $33,000  o..  June  1, 1912 

Paving  Bonds— 
6s,  J  an  ,$32,  ~69-46  c.Jan.30'05-14 

Funding  Bonds— 
7s,  May,  $16,000  0    May  1,  1908 

Bridge  and  Funding  Bonds— 
7s,  June.  $30,000  c.June  1, 1915 

Improvement  Bonds— 
5s,  J&D,  $24,000  c    Dec.  1,  1918 


Bond,  debt  Aug.,  1904... $103,000 
Sp'l  assessm't  debt  (add'l).  32.769 

Sinking  fund 16,000 

Assessed  valuation.real.  1,07^,956 
Assessed  valuation, per'l.    4"?  3, 990 

Total  valuation  1903 1,550,946 

Assessment  abt.  *3  of  actual  value. 
Tax  rate  (per  $1,000)  1903  $53  50 

Population  in  1890  was 3,457 

Population  in  1900  was 5,359 

Independ.  SrhoiU  District  No.  1— 


4s,  J&J,  $5,000        ...July  1,1912 
INTEREST  is  payable  at  the  Hanover  Nat.  Bank,  N.  Y.  City. 


-r-\T  TT    T  TT  cj         $  M.  B.  CULLTJM,  Mayor. 
i-»Ul_.U  1  rl. —  JH.W.  CHEADLE,  Clerk. 
This  city  is  in  St.  Louis  County.    Incorporated  1887. 

Refunding  Bonds— (Con.)— 


LOANS—  When  Due. 

General  Fund  Bonds— 
5s,  J&J,  $100,000  C.July  1, 1907 
5s,  M&N,  100,000  O.Nov.  1,  1912 
5s,  M&S,  185,000  c.Sept.  1,  1918 
58,  M&N,  200,000  c  Nov.  1,  1923 
4^8,  J&J,  100,000  o.Jan.  1,  1920 
4i«s,  M&N.  100,000  0  Nov.  1,  1922 
4i<!8,g.  J&J, 250,000  o.July  1,  1926 

Permanent  Improvement — 
5s,  J&J,  $100,000c. July  1,  1907 
4s  J&J.      99,000  0..  Jan.  1,  1931 

Park  Bonds— 
4s,  J&J, $70,000c... July  1,1920 
4s,  J&J,  242,000  c. ..Jan.   1,1921 

Refunding  Bonds— 
6s,  J&J,  $138,250  c.Jan.  1, 1908 
4»«8,  M&N,  500,000  oMay  1,  1914 
4*28,   J&J,  113,000  0  Ian.  1,1927 
4s,     A&O,    70,000  O.Apr.  1, 1928 


4s,    M&N,  $50,000  0  May  1, 1931 

Village  Sewer  Bonds — 
5s,  J&J,  $10,000c... July  1,  1905 
($5,000  due  yearly)  to  July  1,  1906 

New  Duluth  Bonds. 
6s,  M&S,  $47,000  c.Mar.  1,  1914 

West  Duluth  Bonds. 
6s,  F&A,  $30,000  c . .  Feb.     1,  1910 
6s,  J&J,  115,000  c...  July  1,  1911 
6s,  J&J,    20,000  0.... July  1,  1913 

Water  and  Light  Bonds — 
5s,  J&J,g$l,106,000  ©July  1, 1926 
4b,  A&O,       955,000  cApr.  1,  1928 
4s.  J&J,  60,0d0  cJan.  1.  19  <2 

4s,  M&N,g    140,000  c.Nov.  1, 1932 
4s,  M&S,g       50,000.. Mar.  1,  1934 
Dal.  Oas  dk  Water  Co.  (assumed.) 
6s,  M&N,  $295,000  o.-May  1,  1906 


INTEREST  on  the  Duluth  Gas  &  Water  Co.  bonds  is  payable  at 
the  Central  Trust  Co.,  New  York;  on  the  West  Duluth  bonds  at  the 
Nat.  Park  Bank,  N.Y.;  on  all  other  bonds  at  Amer.Exch  Nat.Bank,  N.Y. 

FINANCIAL  AGENT— The  American  Exchange  National  Bank  of 
New  York  is  the  financial  agent  of  the  city  of  Duluth. 

TOTAL  DEBT,  ETC.-  Oc,27>,04.     Jan>  ,03>     Jan.lt,01. 

Total  bonded  debt. $5,245,250    $5,215,250    $4,956,250 

Floating  debt None  18.891  83,616 

Total  debt 5,245,250      5,234,141      5,039,866 

Water  and  light  debt  (inoluded)...   2,606,000      2,556,000      2,356,000 

The  city  had  a  sinking  fund  on  Oot.  27, 1904,  of  $156,835.  Cash  on 
hand  Jan   1.  1904.  amounted  to  $351,401. 

The  $138,250  of  6  per  cent  refunding  bonds  are  not  strictly  a  liability 
of  the  city,  as  they  were  issued  by  the  village  of  Duluth  under  a  speoial 
Act  of  the  Legislature  which  provides  that  the  County  Commissioners 
of  St.  Louis  County  shall  levy  a  speoial  tax  to  pay  the  interest  on  them 
and  provide  a  sinking  fund.to  meet  them  at  maturity. 

$2,606,000  of  the  total  bond<-d  oebt  is  special  lien  upon  the  city's 
water  and  light  plant,  the  surplus  e»rnin«s  of  whtoh  are  applied  to 
the  pavme>  t  of  'he  interest  on  this  indebtedness  and  the  creation  of  a 
sinking  fund  therefor. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (estimated 
at  50  per  cent  of  aotual  value)  and  tax  rate  have  been  as  follows- 


Real  Personal 

Tears.  Estate.  Property. 

1904  .$23,446,763  $6,584,055 

1903  22,283,055  5,995,392 

1902 21,800,005  4,717.991 

1901  20,626,465  4,343,844 

1900  20,407.724  4,192.609 

1898." 22,779,274  4,086,669 

1897        26,112,865  4,178,754 

1896     26,037,311  4,438,844 

1895 36,157,713  4,855,550 

1890 19,385,553 


Assessed     Tax  Bate 
Valuation,  per  $1,000 


$30,030,818 
28,278,447 
26,517,996 
24,970,309 
24.600,333 
26,8*5,943 
30,291,619 
30,476,155 
41,013,263 
23,766,653 


$3110 
31  40 
34-40 
29-90 
24-30 
28-10 
31-40 
31-40 
27-90 
26-40 


4,381,100 

POPULATION.— Iu  1904  (estimated).  70,000;  in  1900  (Census)  it 
was  52,969;  in  1890  it  was  33,115;  in  1880  it  was  838.  Territory  in- 
creased between  1890  and  1900. 

Duluth  Independent  School  District. — C.  A. 
Bronson,  Clerk  Board  of  Education. 


LOANS—  When  Due. 

BUILD'G  AND  PURCHAS'G  SITES— 

6s,  M&N,  $12,000  o . .  .May  1, 1909 
5s,  J&J,  15,000  o...July  1,1905 
5s,  J&J,  15,000  o...July  1,1906 
5s,  M&S,  45,000  C.Sept.  1,  1907 
5s,  M&N,  50,000  c. . .  Nov.  1,  1913 
5s,  F&A, 200,000  C..Aug.  1,  1921 
5s,  M&S,  100,000  o...Sept.l,  1922 
5s, M&N, 200,000  0..  May  1,1923 
5s,  J&D,  150,000  o...June  1,  1924 


Build'g  &Purch.  Sites— (Con.) 
4*2S,J&J,  $150,000  c.Jan.  1, 1921 
4s,  A&O,g.('04),$100,00U  c.Oet.'34 

Optional  after  Oct.  1, 1924. 
Bond,  debt  Aug.  26,  '04    $937,000 

Sinking  fund 6,618 

District  hap  no  floating  debt. 
Assessed  valua'n,  real  22,283,055 
Assessed  valu'n,  pers'l.  5,995,302 
Total  valuation  1903  ..28  278,447 
Total  valuation  1904. .29,378,761 
Assessment  about  hi  actual  value. 


School  tax  rate  (per  M.)1903.$8'80 
I NTEREST  on  bonds  is  payable  at  Amer.  Exch.  Nat'l  Bank,  N.  Y. 


FERGUS  FALLS.-G.  H.  Gard,  City  Clerk. 

Fergus  Falls  is  in  Otter  Tail  County. 
LOANS.—  When  Due.  |  4^8 $10,000 July  1, 1908 

City  Hall,  &c,  Bonds—  i  Total  debt  Apr.  1,  1903  ...$65,000 

6s  A&O,  $10,000., Oct.  17,1908  I  Total  valuation  1902.  ...1,134,408 

Electric  Light  Bonds—  I  Assessment  is  30  p.  c.  aotual  value. 

5s.  J&D,  $25,000 Dec.  1, 1905  j  Total  tax  (per  $1,000)  1902.$48  00 

Refunding  Bonds—  i  Population  in  1890  was 3,772 

5s,  F&A,    20,000,    '07-'09-'ll-'13  I  Population  in  1900  was 6,072 

Unpaid  bonds  optional  after  1909.  | 


HASTINGS.— M.  W.  Hild   City  Clerk. 

Hastings  Is  in  Dakota  County. 

LO  A  N  S—  When  Due. 

Asylum  Bonds  - 

4s,  M&N,  $8,000 May  1, 1919 

Optional  after  May  1, 1909. 

High  Wagon  Bridge  Bonds— 
5s,  J&J,  $40,000 July  1, 1924 

Refunding  Bonds— 

5s,  J&J,  $20,000 July  1, 1914 

48.  M&S.     12,000 1905-1910 

$2,000  due  yearly  on  March  1. 

INTEREST  on  the  refunding  bonds  of  1914  is  payable  in  Hastings ; 
on  all  other  bonds  in  New  York  City. 


Bonded  debt  Sept.l,  1903. $82,000 
Total  valuation  1902 ....  1,0P4,144 
Total  tax  (per  $1,000),  '02. .$26-50 

Population  in  1890  was 3,705 

Population  in  1900  was 3,811 

Hastings  School  District  !fo.  26 — 
Irving  Todd,  Secretary. 
d«  T*T  i  $10,000.  July  1, 1909-*18 
4s,j<sj,£    20,000 July  1,1919 


HENNEPIN 


County  seat  is  Minneapolis. 


CO         5  DAVID  0.  BELL.  Treasurer. 


!  HUGH  R.  SCOTT,  Auditor. 
All  bonds  are  tax  exempt. 


Bond,  debt  Apr.  1,  '04. 

Sinking  fund 

Net  debt  Apr.  1, 1904 
County  property  1904 
Total  valuation  1903. 


$1,875,000 

467,276 

1,407,724 

1,931,583 

132,545.519 


LOANS—  When  Due. 

Ct.  House  &  City  Hall  B'ds— 
4^8,  J&J,  $335,000  c.July  1, 1917 
412s,  J&J,  315,000  C.July  1,  1921 
4^g,  A&O,  600,000  o.Apr.  2,  1924 
4^8,  A&O,  1400,000  o  Apr.  1,  1925 
4s,     J&J,    100,000  c.Jan.  1,  1920 

Bridge  Bonds— 
4*28,  M&S,  $75,000  c.Sept.  1, 1917 
4^s.  M&S,    35,000  c.Sept.  1,  1919 

Other  Bonds— 
412s,  J&D,  $15,000  o.Deo.   1, 1919 

INTEREST  Is  payable  at  the  National  Park  Bank  in  New  York  City. 


Assessment  about  3-  actual  value. 
County  tax  (perM  )  1903...  $2-30 
State  and  co.  tax  '04  (per  M)  6  29 
Average  tax  in  county  1903. *27  55 

Population  1890  was 185,294 

Population  in  1900  was... 228,340 


LAKE  CO.— John  P. 

County  seat  is  Two  Harbors. 

LOANS—  When  Due. 

Road  and  Bridge  Bonds— 
6s,  Mar.,  $10,000..  ..Mar.  15,1907 
6s,  Apr.,     10,000.... Apr.   1,  1908 
6s,  July,    20,000 1912  to  1916 

($4,000  due  yearly  on  July  12.) 

Jail  Bonds— 
4s,  July  1,  $18,000..  July  1,  1923 
Bonded  debt  June  1, 1904.$58,000 

INTEREST  on  the  6s  due  in  1907  is  payable  in  Minneapolis;  on 
the  6s  due  1912  to  1916  at  the  National  Park  Bank,  New  York  City; 
on  others  in  St.  Paul. 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


Paulson,  Auditor. 

Sinking  fund $15,675 

Net  debt  June  1,  1H04...  42,325 
County  ha-  no  floating  debt. 
Assessed  valuation  '03.-3,071,497 
Assessm't  less  than  23  actual  value 
State&Co.  tax(perM.)1903.$ll-83 
Aver,  tax  in  county,  1'  01*$31  10 

Population  iu  1890  was 1.299 

Population  in  1900  was 4,654 


lv/r  a  tvtt^-  a  t^/-^        5  CHARLES  T.  TAYLOR.  Mayor. 
IV1 AJLN  iS,J\.  1  kJ. —  \  j.  b.  HODAPP,  Recorder. 
Mankato  is  situated  in  Blue  Earth  County. 


LOANS—  Wlien  Due. 

Bridge  Bonds— 
5s,  M&S,  $7,000 Mar.  1,  1910 


Water  Bonds— 
5s,    M&N,  $20,000... May  1,  1908 
5s,    M&N,    40,000... Nov.  1,   1909 


•This  is  the  average  of  taxes  per  I l.i'OO  for  all  purposes,  including  amounts 
raised  by  municipalities  as  well  as  by  the  State  and  County 


2346 


MINNESOTA-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


LOANS—  When  Due. 

Park  Bonds— 
6s,  M&S,  $15,000 8ept.l,  1907 

Railroad  Aid  Bonds— 
5s,  J&J,     $3,500 Jan.  1,  1907 

Refunding  Bonds— 

5s,  M&N,  $67,000 Nov.  1,  1914 

4s,  J&.T,      12,000 Jan.  1,  1920 

3*28,  F&A,    15,000... Aug.  1,   1919 
3^8,  A&O,      8,000. ...Oct.  1,  1919 

Sewer  Bonds— 
5s,  M&S,  $10,000 Sept.  1,   1907 


Bonded  debt  Apr.  1,  '04..  $197,500 
Water  debt  (included)  . . .       87,000 

Floating  debt        12,223 

Total  debt  Apr.  1,  1904.    209,723 

Sinking  fund 13,742 

Netdebt  Apr.  i,  1904...    195,981 

Total  valuation  1903 3,679,362 

Assessment  about  *3  actual  value. 
Value  of  city  prop.  I904.*500,000 
Total  tax  (per  $1,000)  '03. .$27-50 
Population  in  1900  was  ...10.599 
Population  in  1890  was 8,838 


I  NT E REST  is  payable  in  New  York  City  and  Mankato. 

Mankato  School  Dist — P.  B  Spsrrnw,  Secretary. 


LOANS-  When  Due. 

High  School  Bonds— 
5s,  Sept.  3,  $30,000  c.Sept.  3. 1905 

Interest  payable  in  New  York. 
Bond,  debt  Apr.  1,  1904.    $30,000 
Sinking  fund  5,919 


Assessed  valuat'n,  real.$2,744,l  71 
Assessed  valuat'n.per'L.  1,008,198 
Total  valuation  1903.  ...3,752,369 
Assessment  abt  40%  actual  value. 
School  tax  (per  $1,000)  1903. $540 


MARSHALL  CO.— A.  B.  Nelson/,  Auditor. 

County  seat  is  Wart  en.  Ditch  bonds  are  seoured  by  a  special  Hen  on 
lands  benefited.  Special  assessment  for  one-tenth  of  beuettt  and  In- 
terest made  each  year. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  Sept.  15,  3>10,000.Sept.l5,1915 

Ditch  Bonds— 

6s,  July,  5  $31, 500. July  l,'05to*13 

(04).)       3,913       July  1,1914 

4s,  July    1,      5.000. July  I,  1907 

4s,  July    1,    10  000  July  1,  1909 


Interest  at  County  Treas.'s  office. 
General  debt  Oct.,  1904  .  $10,000 

Ditchdebt 158. '57 

Total  debt  Oct. .  1904 168,157 

Sinking  fund  May,  1904..  1,566 
Assessed  valuation  1903.4,563,682 
Assessment  about  ^a  actual  value. 
State  &  co.  t-tx(ner  M)1903.*1010 


4s,  July    1,    10.000.  July  1.  1912  |  Population  in  1890  was 9,130 

3s,  July  1, »  0.000.  July  l,'09to'14  ,  Population  iu  1900  was.  ...15,698 


3s  Tulvl    *    16.7 44. ...July  1,  1912 
3s,juiyi,j   20,OoO....July  1.1913! 


l\/r  T  TvT  T\I 17  A  T=>0 T    1Q         J  D.  P.  JONES.  Mayor-elect. 
iVJ  JLlN  IN  H,  AtJKJL-,l&. —  I  DAN.  C.  BROWN,  Comp.  elect. 
Minneapolis  is  situated  in  Hennepin  County. 


LOANS—  When  Due. 

Armory  Bonds— 
4s,  A&O,  $150,000  c.Oct.  1,  1933 

Bridge  Bonds— 
8s,     M&N,    $50,000. May  1,  1905 
110,000. July  1,   1915 
390,000. Feb.  15,  1917 
30,000. Mar.15.1919 
50  000.  July  1,1933 
§165,000cJan.  1,1934 


4s, 
48, 
4s, 
4s, 
4b. 


..Julyl, 
..July  1, 
..Jan.  1, 
..Jan.  1, 


1917 
1921 
1922 
1920 


J&J, 

F&A, 

M&S, 

J&J, 

J&J, 
City  Hall,  etc 
4*28,  J&J,  $250,000 
4128,  J&J,   250,000. 
4^28,  J&J,     50,000. 
4s,     J&J,    200,000. 

COURT-HOUSE     AND     CITY  HALL 

Bonds— See  note  below. 

4s,  J&J,  $186,000 1905  to  '14 

$10,000  Jan    1,  1905;   $20,000 

yearly,  1906  to  1913,  and  $16,- 

000  1914. 
4s.  MAS.  $250.000. Jan.1,'14  to '33 

Library  Fund — 
4*28,  J&D,  $60,000. 
4s,     J&D,     40,000. 

Parks— 
4*28,  J&J,  $200,000 
4'-sS,  J&J,     100,000 
4^8,  J&J,    223,000 
4s,      M&N,  100,000 
4s,     M&N, 
48,     A&O, 
4s,      J&J, 


..Dec.  1,  1915 
..Dec.  15,  1916 


.July  1, 

.Jan.  1, 

-July  1, 

.May  1, 
65,000.. Nov.  1, 
40,000.. Apr.  30,  1922 
20,000.. May  1,  1923 


1913 
1914 
1914 
1919 
1919 


Fire  Department— 
4s,  J&D,  $15,000.... June  13,  1920 

Sewers— 
4^28,  J&J,  $50.000...  Julyl,   1906 
4s.     J&J.     90.000. ..Aug.  1,   1918 

Permanent  Improvements— 
4VS,  J&J,  $40,000.. July  1,  1908 
4*28,  A&O,  134,000.. Apr.  2,  1913 
412s,  J&J,  45,000.. July  2,  1913 
412s,  M&S,  75,000.. Mar.  15,1914 
412s,  M&N,  270,000.. May  1,  1915 
4s,  J&J,  35,000..  July  15,1916 
4s,  A&O,  320,000. .Apr.  1,  1917 
4s,  F&A,  100,000..  Aug.  15,1917 
4s,  J&D,  50,000..  Dec.  1,  1917 
4s,  M&S.  170.000.. Mar.  15,1919 
4s,  M&N,  125,000..  May  15,1919 
4s,  J&D,  100,000..  June20,1919 
4s,  J&J,  55,000..  Jan.  15,1920 
4s,  J&J,  187,000..  July  1,  1922 
4s.  J&J.  75,000. .July  1,  1913 
48.     JaJ,    $76,00cc  Jan.  1,   1934 

Perm.  Imp.  Rev.  Fund— 
4*28,  J&J, $245,000...  July  1, 


1921 
1917 
1918 


70,000.  Apr.  1,  1932 


3»»s,  J&J, 

Schools— 
4b,     J&J,  $80,000... July  1, 


1915 


4s,A&0,  150,000....  Apr.  1, 
4s,  F&A,  155,000.... Aug.  1, 
4s,  J&D,  50,000.... Dec.  15, 1918 
4s,  F&A,  100,000.... Feb.  1.  1919 
4s  M&N,  50,000.... May  15, 1919 

4s,  J&J.   50,000 Ian.  15, 1920 

4s,  J&J.  200.000. . .  .No v.  1 .  1920 
4s,  semi-an  ,  150.000. June  1, 1931 
4s,  J&J,  175,000. July  1,  1933 
4s,      J&J,    §175,000eJan.  1.  1934 

Viaducts,  etc.  - 
4^8,  M&S,  $5 2. 000... Mar.  1,  1914 
4^2*,  M&S,     48,000. Mar.  15,  1914 

Waterworks— 
4i2S,J&J,$280,000...July  2,  1913 
412s,  M&N,  30,000. ..May  1,  1915 
4s,  J&J,  120,000...Julyl5,1916 
4s,  A&O,330,000...Apr.  1,  1917 
4s,  F&A,  170,000...  Aug.  1,  1918 
4s,  J&J,  50,000. ..Jan.  15, 1920 
4s,  J&J,  ^200,000.... Jan.  1,  1925 
4s,  J&J, 5400,000.... Jan.  1,  1927 
3«*s,J&J,  250,000  r..  Julyl,  1932 
3V.8.A&O.100.000..  .Apr.  1,  1933 


4s,  A&O,  50,000... Oct.  15, 1917 
4s,  M&N,  125,000. ..May  15, 1919 
4s,  A&O,  75,000. ..Oct.  15,  1919 
4s,  J&J,  50,000... July  15, 1920 
4s,  J&J,  5100,000  .  .July  1 ,  1925 
4s,  J&J,  4100,000... July  1,  1926 
4s,  J&J,  §200,000... Jan.  1,  1927 
3^8,  J&J,  5200,000  ..Jan.  1,  1929 
3>«8.  J&J,  200.000     Jan.  1,  1933 

City  Hospital— 
4s,     J&J,  $25,000... July  1,  1922 
4s.     J&J,    75,000... July  1,  1923 

5  Outside  of  the  5-per-cent-limit  of  indebtedness. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000. 
TOTAL  DEBT,  SINKING  FUNDS,  ETC- 

Oc«.l,*04.     Jan.  1,'04.    Jan.l,  '03.  Jan.  1.  1902 

Bondeddebt $9,434,000    $8,869,000    $8,269,000    $8,250,000 

Sinking  funds 1,985,432       1,835,555      1,634,331       1,877,103 

Net  debt $7,448,568    $7,033,445    $6,634,669    $6,372,897 

Water  debt  (incl.) $1,930,000    $1,930,000    $1,830,000    $1,T45.000 

The  bonded  debt  as  given  above  does  not  include  the  new  City  Hall 
and  Court-House  bonds,  for  the  payment  of  which  a  special  tax  is 
levied  each  year.  These  securities  on  Oct.  1,  1904,  amounted  to 
$436,000. 

SINKING  FUND.— It  is  provided  by  the  city's  charter  that  in  addi- 
tion to  raising  a  tax  sufficient  to  pay  the  interest  on  all  its  bonds  the 
city  shall  levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation 
to  provide  for  the  principal  of  the  bonds  when  due.  The  maintenance 
of  this  sinking  fund  for  the  payment  of  the  principal  of  the  bonds  is  "de- 
clared to  be  part  of  the  contract  with  the  holder  of  any  bonds  of  the 
city  that  may  hereafter  be  issued  and  shall  be  kept  inviolate."  In  ac- 
cordance with  this  provision  there  was  raised  by  taxation  for  the  sink- 
ing fund  in  1903  $148,662.  The  sinking  fund  is  largely  invested  in 
bonds  of  the  city  or  Minneapolis. 

The  city  of  Minneapolis  is  restricted  in  its  debt-making  power  to  5 
per  cent  of  the  assessed  valuation  after  deducting  the  sinking  -fund 
from  the  debt;  exception  is  made  by  Chapter  204,  Laws  of  1893,  as 
amended  by  Chapter  128,  Laws  of  1895,  wherein  it  is  provided  that 
debt  created  for  the  purchase  of  water  works  shall  be  considered  out- 
side of  the  5  per  cent  limit,  and  also  that  an  additional  5  per  cent  debt 
may  be  created  for  certain  purposes,  provided  the  same  be  authorized 
by  a  two-thirds  vote  of  the  people.  We  have  marked  above  with  a  sec- 
tion (5)  mark  those  Issues  put  out  In  excess  of  the  5  per  cent  limit, 

WATER  RECEIPTS.— The  receipts  from  water  rents,  etc.,  in 
1903  were  $274,860;  current  expenses  for  water  works,  $172,678. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  valua- 
tion, tax  rate  and  bonded  debt  have  been  as  follows : 


Tears.  Tax  Valuation. 

December  31,  1903 $128,596,734 

December  31,  1902 121,279,537 

December  31,  1901 102,212,506 

December  31,  1900 99,492,054 

December  31,  1899 106,729,265 

December  31,  1898 107,227,385 

December  31,  1897 109,654,337 

December  31,  1896 109,316,247 

December  31,  1890 136,944,372 

December  31,  1885 77,468,267 

December  31,  1879 23,415,733 

In  1903  the  valuation  of  real  estate  was  $99,547,484  and  of  personal 
property  $29,049,250. 

The  tax  rate  in  1903  was  $28*46  and  included  city  tax,  $14-37: 
8tate  tax,  $1-50;  State  school  and  ui  iverr-ity  tax,  $2-23;  county  tax 
$2-75  and  school  tax  $600,  and  average  ward  funds  tax,  $1-61. 

POPULATION.— In  1904  (estimated)  225,000;  in  1900  (Census), 
202,718;  in  1890  it  was  164,738;  in  1880  it  was  46,887;  in  1870  it 
was  13.066. 


Tax  Rate, 

Total  Bonded 

ier  $1,000. 

Debt. 

$28-46 

$8,869,000 

25-33 

8,269,000 

29-86 

8,250,000 

27-40 

8.375,000 

26  15 

8,415,000 

23  00 

8,315,000 

25  00 

8,215,000 

23  25 

7,840,000 

19  30 

7,080,500 

19  60 

3,000,000 

14  50 

1,101.000 

MOORHEAD, 


LOANfi—  When  Due. 

Electric  Light  and  Water— 

6s,  J&D,  $40,000 1916 

Bonded  debt  Sept.  1,  1903.$75,000 

Floating  debt 22,250 

Total  debt. 9";,2~>0 

Cash  on  hand 22,613 


County  seat  of  Clay  County. 

Net  debt  Sept.  1,  1903..    $74,637 

Tax  valuation  1903 1,000,000 

Assesss'tis  abt.  40%  actual  value. 
Total  tax  (per$l,(00)  1903.*5O00 

Population  in  1890  was 2,088 

Population  in  1900  was 3,730 


OTTER  TAIL  CO.— Steve  Butler,  Treasurer. 

County  seat  is  Fergus  Falls.    Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Jail  Bonds— 
6s.  M&N,  $30,000 May  1,1905 

Refunding  Bonds— 
4s    ('04)  $100.u00      July  1,1908, 

1910  'lis  and  1914. 


Bonded  debr,  O.  t.  1  '04.  $130,000 
Total  valuation  1904. ..12,492,427 
Assessment  about  *3  actual  value. 
Srat>-  and  co.  tax  (per  M.)'03  $7-87 

Av'ge  tax  in  county  1901 *34-l"0 

Population  in  1890  was 34.232 

Population  in  1900  was 45,375 


POLK  COUNTY.— N.  A.  Hoffard,  Auditor. 

County  seat  is  Crookston.  This  county  was  divided  in  1896,  a  por- 
tion being  taken  to  form  Red  Lake  County.  Part  of  the  debt  below 
lightly  belongs  to  Red  Lake  County,  which  has  created  a  sinking 
fund  to  meet  its  share  of  the  bonded  debt. 

The  ditch  bonds  are  payable  by  special  assessment  and  ar»  mot 
considered  as  part  of  the  county  debt. 


LOANS—  When  Due. 

Ditch  Bonds— 

5*28,  July  $36,000  C.July  15, 1907 

6s,  June,    20,000  0..  June  1,  1908 

6s,  July  1,  24,000  c.July    1,  1908 

6s,  June  1,  20,000  c.  June  1,  1903 

4!«8,Aug.l  40,500  c.Aug.  1,  1910 

C    2,000  o.Feb.  2,  1905 

4iflS,  Feb.  2  }  17,500  c.Feb.2,'06-12 

(    c  ,000  c  Feb. 2,  1913 

w«h  9  5  16.00'>  c.Feb.2  '05-12 

*eD^<    2,900  c  Feb  2,  1913 

f  16,000  r.  July  1,1908 

j  19,600  r.Julyl, '09  12 

6  450  r.  July  1,1913 

3s,    July  1 1  26,500  r  July  1.  1909 

I  17,400  r.Julyl.'10-12 

I  30,9x0  r..   1909-1913 

I    6,000  r. July  1, 1913 

6s,     M&S,    67,500  c.Mar.1,'05  14 


5s, 


Road  and  Bridge  Bonds— 
6s,  Apr.,  $2,500  c.  ...Apr.  10, 1915 
6s,  June,    8,000  0.... June  1, 1916 
6s,  Sept.,    3,000  c  . .  Sept.  7,  1917 

Funding  Bonds— 
5s,  May ,$40,000  c.May  14,  1913 

5s,  May,  20,000  c May  3,  KBL9 

Bond,  debt  Oct.  1, 1904..  $447,750 

Sinking  fund 

Net  debt  Oct.  1,  1904.... 
Ditch  bonds  (included) . . 
Ditch  bonds  8. f.  (inc.)est. 
Assessed  valuation,  real. 8,425,586 
Assessed  val.,  personal  .1.845,647 
Total  valuation  1903...  10,271, 233 
Assessment  abt.  30%  actual  value. 
State&Co.tax(perM)  1903. $11-20 
Av'ge  tax  in  county  1902...*3f>10 

Population  in  1890  was 30,192 

Population  in  1900  was 35,429 


80,415 
367,335 
3  74,260 

71,543 


POPE  COUNTY.— P.  I.  Konning,  Auditor. 


County  seat  is  Glenwood. 
LOANS—  When  Due. 

Railroad  Bonds— 
8s,  July,  $32,000  c.July  1,  1906 

Int.  payable  at  St.  Paul,  Minn. 
Bonded  debt  Jan.  1,  190i  $32,000 

Sinking  fund 1,012 

Net  debt  Jan.  1,  1904 30,u88 


I  Assessed  valuat'n,  real.$3,56',866 
I  Assessed  val., personal..  615.4B2 
I  Total  valuation  1904  ..  4,177,287 
I  Assessment  is  *3  actual  value. 
I  State  &  Co.  tax  (per  M)1903$1013 
I  Av'ge  tax  in  county  1901  ..*29-80 

I  Population  in  1890  was 10,032 

I  Population  in  1900  was  ....12,577 


RAMSEY  CO.— E.  G.  Krahmer,  Auditor. 

Ramsey  County  includes  the  City  of  St.  Paul  (which  is  the  county 
seat),  its  assessed  valuation  being  but  slightly  in  excess  of  that  of  the 
city.  Certain  of  the  bonds  below  described  have  the  faith  and  oredft 
of  both  St.  Paul  and  the  county  pledged  for  their  payment,  principal 
and  interest. 


LOANS—  When  Due. 

■  Bridge— 
4*28,  F&A,  $75,000  C.Aug.  1,  1917 
Court  House  and  City  Hall— 
5s,  J&J,  $50,000  c.Jan.  1,  1915 
4*28,  J&J,  100,000  c.Jan.  1,  1916 
4^s,  M&N.200.000  c.May  2,  1917 
4*28,  J&J,  150,000  c.July  2, 1918 

Refunding  Bonds— 
4  "*8,  M&S,  $50,000  c  Mar.  1 ,  1 905 
(  7.6*  Oc.  May  15, 1910 
4s,  M&N,  1  7,500  c.Mny  15. 1911 
(  7,500  c.May  15,1913 
3»«8,  M&S,  50,000  c  Sept.  2,  1908 
312s,  M&N.   18,000  c.May  1,  1909 

Jail  Bonds— 
4s,  F&A  $13  000  c.Feb.20,'05&'06 
3ias,  J&D,     100,000c  Dec.  1,1920 


Jail  Bonds— (Cont.) 
3ks,  J&D,  $50,0000. Deo.  1 5, 1920 
312s,  M&N,  60,0i  OcMay  6, 1921 
3*28,  A&O,       40,000  c.Apr.  15,  '23 

Funding  Floating  Debt— 
4^8,  M&N,  $75,000  0  May  2,  1907 
4i3s,  A&O,  24,000  O.Apr.  1,  1905 
4s,  A&O,  72,OOOo.Apr.l,'O6  08 
Bond,  debt  Oct.  1, 1904. $1,150,500 
Cash  <>n  hand.  Jan. 1,04  200.265 
Assessed  valuat'n,  real. 77,484,079 
Assessed  val.,  pers'l  ...19,524,660 
Total  valuation,  1904    97,(i08,739 

Assessment  at  fair  cash  value. 
State  &  Co.  tax  (per  M.)  ,'03.. 7-27 

Aver,  tax  in  county,  '03 "29-10 

Population  in  1900  was    .170,554 
Population  in  1890  was... 139,796 

I NTEREST  is  payable  at  County  Treasury  or  at  fiscal  agency  in  New 
York  City.  

RED  LAKE  CO.— Jas   E.  Ford,  Auditor. 

County  seat  is  Red  Lake  Falls.    This  county  was  formed  in  1896 
from  a  portion  of  Polk  Co.    The  bonds  below  are  not  taxable  in  Minn. 

LOANS—  When  Due.  1  Bondeddebt  Jan.  1,  1904. $56,339 


Drainage  Bonds- 
5»«8,  M&S,  $78,000.Sept.  12,  1913 

5128, 6,500     .Jan.  1,  1914 

5>«s,  '04,  J&J,  6,000. .Jan.  1,  1915 

Funding  konds— 

6s,     J&J,  $10,000 1907 

4s,     July,    20,000  1914 

4»«8.July.    14,000 1916 

Jail  Bonds  - 

4s,     July.    $3,000 1921 

Portion  of  Polk  Co.  debt... $9,339 


Drainage  debt  (additi'n'l)     78,000 

Floating  debt l.HS.'i 

Total  debt  Jan.  1,  1904.      61,222 

Sinking  fund 6,118 

Netdebt  Jan.  1.1904....  55,104 
Assessed  valuat'n  1903  2,512,960 
Assessment  of  real  estate  about  15 
Actual  value  pers.  property  abt.  \i 
State&co.tax  (per  M)  1903  $12-50 
Average  tax  In  co  1903....*46-20 
Population  in  1900  was  ...12,195 


INTEREST  on  the  funding  6s  is  payable  at  New  York;  on  the  jail 
bonds  at  St.  Paul  and  on  all  other  bonds  at  the  County  Treas.  ottioe. 

•This  is  the  average  of  taxes  per  (1,000  for  nil  purpose*,  including  amount! 
raised  by  municipalities  as  well  as  by  the  State  and  County 


Nov..  1904.J 


MINNESOTA-CITIES  AND  TOWNS. 


234? 


RED    WING.—  ic.1 

Red  Wing  is  situated  in  Goodhue 
LOANS—  When.  Due. 

refunding  Bonds— 
4s,  J&J,    $5,000  o. . . .  July  1, 1918 
4s,  J&J,       5,000  c.July  1,  1919 
4s  .J&J,      5.000 1920 

Water  Works— 
5s,  J&J,  $60,000  o  ..July  1,  1905 
($5,000  due  yearly)  to  July  1,  1917 

Bridge  Bonds— 
5s,  J&J,  $45,000  o....July  1,  190^ 
($5,000  due  yearly)  to  July  1, 1913 

R.  W.  &  Iowa  Ry.  Bonds— 
4s,  Jan.  1,  $18,000  o    Jan.  1, 1909 


PIERCE,  Mayor. 
HARRISON,  Clerk. 

County. 
Interest  payable  at  Red  Wing. 
Bond.  dei)i  Jan.  1,  1904. $153,000 

Floating  debt 2,500 

Tax  valuation,  real 1,542.889 

Tax  valuation,  personal.    699,696 
Total  valuation  1903.... 2,242,585 
Assessm't  about  65%  actual  value. 
City  tax  (per  $1,000)  1903    .$19-15 
Total  tax  (per *1,000)  1903. $3811 

Population  in  1900  was 7,525 

Population  in  1890  was 6,294 


ROCK  COUNTY.— P.  0.  Skyberg,  Treasnr  r. 


County  seat  is  Luverne. 

LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 
49ioS,  Aug.  4,  $5,000  c.Aug.  5,  '07 
49  08,  Aug  4,  5,000  C.Aug.  5,  '09 
4910s.  Aug.  4,  5,000  o.  Aug.  5,  '11 
5s,  Apr.  20,  15,000  0.1913-'15-'17 
($5,000  due  each  year  on  Apr.  20.) 

Refunding  Bonds- 


Net  debt  Apr.  1 ,  1 904  . . .  $56,300 
Assessed  valuation,  real.4, 2 16,465 
Assessed  valuat'n,  pers'l    788,503 

Total  valuation  1904 5.004.96S 

Assessm't  is  about  ^j  actual  value. 
State  tax  (per  $1,000)  1903.. .$1-73 
County  tax  (per  $1,000)  li.03  4-27 
Aver  tax  in  Couury,  1901.   "22-80 

Population  in  1890  was 6,817 

Population  in  1900  was 9,668 


5s,  J&J,  $30,000  c  July  1,1908 
Bonded  debt  Apr.  1,  1904  $60,000 

Sinking  fund 3.700 

I N  T  E  R  EST  on  the  4»-  0  per  cent  bonds  is  payable  at  First  Nat.  Bank, 
St.  Paul;  on  the  refunding  bonds  at  the  office  of  the  County  Treasurer, 
Luverne;  and  on  the  5  per  cent  court-house  and  jail  bonds  at  the  Sea- 
board Nat.  Bank,  New  York. 


ot1     r^T   mm        <  J.  E.  C  ROBINSON,  Mayor. 
O  1  .    ULUULJ. —  \  h.  J.  LIMPERIOH,  City  Clerk 

This  city  is  located  in  Benton,  Stearns  and  Sherburne  counties.  This 
city  on  Oct.  3, 1903,  purchased  at  foreclosure  sale  the  local  water- 
works plant,  paying  $75,000  for  the  same. 

LOANS—  When  Due.  I     Right  of  Way  Bonds- 

Bridge  Bonds—  |  6s,  July,  $15,000..        ..1903-1912 


5s,  J&J,  $80,000 1912-1919 

($10,000  due  yearly.) 
Funding  Bo^ds— 

5*28,  J&J,  $10,000 1916 

(Subject  to  call  1906.) 

5s,      F&A.,  $15,000 1924 

(Subject  to  call  1 904.) 
Water  Power  Bonds — 
6s,  A&O,  $100,000.  ...1910 


($3,000  due  yearly.) 
|  Bond,  debt  Apr.  1, 1901..  $259,000 

Sinking  fund .       11,642 

I  Net  debt  Apr.  1,  1904...    247,358 

|  Assessed  valuation  '03    2,338,161 

Assessment  abt.  40%  actual  value. 

Total  tax  rate(perM.)  1903. $36-00 

Populationin  1890  was 7,6»6 

Population  in  1900  was 8,663 


FREE  OF  TAX.— Bonds  of  this  city  are  tax  exempt. 


ot-"       t  a  a/ttt'C!        5  E-  A-  GIBBS,  Mayor. 

O  1  .     J  AlVi  tL.O. —  \  THOMAS  TONNESOtf,  Treasurer. 

This  city  is  the  county  seat  of  Watonwan  County. 


Bond,  debt  Apr.  1,  1904  ..$30,000 
The  city  has  no  floating  debt. 
Interest  payable  at  Chicago. 
Total  valuation  1903 $604,851 


Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$3810 

Populationin  1890  was 939 

Population  in  1900  was 2,607 


ST.  LOUIS  CO.— L.  H 

County  seat  is  Duluth. 
LOANS—  When  Due. 

Railroad  Aid  Bonds— 
5s,  Oct.,  $250,000  c 1923 

Refunding — 

6s,  J&J,  $91,150  o 1907 

Paet-due  bonds    $1,000 

Road  and  Bridge  Bonds— 

5s,     J&J,  $40,000  c 1908 

4^28,  J&J,    30,000  c 1909 

4^28,  J&J,    50,000  c 1910 

4s,     J&J,  147,000  0 1916 

Bonded  debt  Oct.,1,  '04...  $609,150 


Whipple,  Treasurer. 


Floating  debt *15,637 

Total  debt  Oct.  1,1904...   624.787 

Sinking  fund 109,973 

Net  debt  Oct.  1,  1904 514.814 

Tax  valuation,  real 65,736,164 

Tax  valuat'n,  person'l..  8,851,714 
Total  valuation  1903... 74,587,878 
Assessment  about  50%  actual  value 
State  and co.  tax  (perM.)  '03.. $6-53 
Aver,  tax  in  County,  1903.*$2360 

Population  in  1890  was 44,862 

Population  in  1900  was 82,932 


INTEREST  is  payable  in  New  York  at  American  Exchange  National 
Bank  and  at  the  Farmers'  Loan  &  Trust  Co. 


OT     TO  A  TTT  JR.  A.  8MITH,  Mayor. 

O^-    rAUL. —  \  LOU(S  BETZ,  Comptroller. 

St.  Paul  is  in  Ramsey  County,  and  its  valuation  is  only  slightly 
less  than  the  valuation  of  the  entire  county.  Some  of  the  Ramsey 
County  bonds  have  the  faith  and  credit  of  both  county  and  city  pledged 
for  their  payment,  principal  and  interest. 

Pahk  Ioan  Certificates  - 
4s,  J&J,  $6,275  o. .. .  July  1,  1905 

1906 
1907 
1908 
1909 


1913 
1914 
1906 


LOANS—  When  Due. 

Abutments— R.R.  Crossings — 
4J38,  J&J,  $50,000  c  Jan.  1,  1916 

Alms  and  Work  House— 
5s,  A&O,  $25,000  0  .  Apr.  2, 
5s,  M&S,     25,000  o  . .Mar.  1, 
4s,  F&A,      30,000  c . .  Aug.  1 , 

Armory  Bonds— 
3ia8,  M&N,  $99,000  c  Apr.30,  1922  j 

Board  of  Education— 
5s,  M&N,  $50,000  c.May  2,  1915 
4*28,  F&A,  50,000  C.Feb.  1,  1916 
4*28,  M&N;  150,000  c.May  2,  1917 
4*28,  J&J,  144,000  <&r.  Jan.  2,  '18 
4i28,  M&N,  100,000  c.May  1,  1919 
4s,  J&J,  100,000  c.Jan.  15, 1920 
4s,A&O.'04,100,000  c.-*ep  30.1934 

Council  Appropriations— 
4128,  M&N,  $100,000  c.May  2, 1917 

Fire  Department— 
4*28,  J&J,     $50,000  c.Jan.  1,  1916 
4*28,  M&N,  100,000  o.May  2,  1917 

Parks- " 
58,     A&O,  $25,000  c.Apr.  2,  1913 
4128,  J&J,      25,000  o  Jan.  1,  1916 
4128,  M&S,  225,000  c&r.Sept.l, '17 
4s,     M&N,     45,000  c.May  1,  1920 

Permanent  Improvem  t  Bonds 

(Schools,  Bridges  and  Sewers)  — 
4s.  M&S.  $200,000  r.Sept.  1, 1933 

Sewerage— 
58,  M&N,  $9,600c.May  1,  1905 
5s,  M&S,  95,000c.Mar.  1,  1909 
5a,  A&O,  lOO.OOOc.Apr.  2,  1908 
5s,  A&O,  200,000c.Apr.  1,  1915 
4^28,  J&J,  lOO.OOOc.July  1, 1916 
412s,  M&N,  200,OOOo.May  2, 1917 
4^28,  J&D,  200,000c&r.Dec.  1,'18 
4s,  F&A,  20,000c  Aug.  1, 1906 
4s,  F&A,  250.000ccfcr.Aug.  1, '19 
4e,    M&N,     145,000c<fer.May  1,'20 

West  St.  Paul— 
4s.     M&N,   $45,000. May  1,  1920 


4s,  J&J, 
48,  J&J, 
4s,  J&J, 
4s,  J&J, 


5,325  o July  1. 

6,925  c July  1, 

5,925  0 July  1. 

6,000  c  ...July  1, 
Redemption — 
5s.  A&O,  $22,000  c.Apr.  1  1906 
Court  House  and  City  Hall— 
5s,  J&J,  $50,000  c.Jan.  1,  1915 
412s,  J&J,  $100,000  c.Jan.  1,  1916 
4^28,  M&N,  200,000  o.May  2,  1917 
412s,  J&J,     150,000  o.July  2,  1918 

Bridge  Loans— 
5s,  A&O,  $5,000  c.Apr.  2,  1908 
5s,  M&N,  200,000  o.May  1,  1915 
4*28,  J&J,  100,000  c.July  1,  1916 
4*2S,  M&N,  214,000  c.May  2,  1917 
4i2S,  M&N,  50,000  c  Nov.15, 1917 
300,000  c.July  2,  1918 
16,000  o.Aug.  1,  1918 
5,000  C.Aug.  1,  1906 
26,000  c.  J'ne  1,  1907 
34,000  o  July  1,  1919 
250,000  c&r. Jan.  1, '20 
55,000c. May  1,  1920 


4* 
4s, 
4s, 

4s, 


4128,  J&J, 
4^8,  F&A, 
48,      F&A, 

J&D, 

J&J, 

J&J, 

M&N, 
Streets- 
5s,  A&O, 
5s,  A&O, 
5s,  F&A, 
4s.  J&J, 

Water— 
5s,  A&O,  $436,000c&r.Apr.  1,'09 
5s,  F&A,  146,000c.Aug.  1, 1913 
58,  A&O,  99,000c.Apr.  1,  1914 
5s,  A&O,  400,000c&r.Apr.l,'15 
4128,  M&N,  195,000c.May  2,  1917 
4128,  M&S,  300,000c&r.Mar.  1,'18 
412s,  J&J,  96,000c.Jan.  1,  1919 
412s,  J&J,  146,000c&r.Jan.  1,  '19 
412s,  M&N,  100,OOOo.May  1,  1919 
4s,  J&D,  350,000c.  June  1,1912 
4s,     M&N,    100,000c.May  1,  1920 


$5,000  c.Apr.  1,1909 
40,000  c.Apr.  2,  1913 
35,000  afcr.Aug.  1,'13 
22,000  o  Jan.  1, 1920 


LOANS—  When  Due. 

Hospital— 
412s,  M&N,  $50,000  o.May  2, 1917 
4*28,  F&A,     50,000  o.Aug.  1,  1921 
4s,     F&A,      50,000  c  Aug.  1,  1919 

Lake  Como  Bonds— 
4*28,  M&S,    $25,000  0  Sept.  1, 1921 


Refunding  Bonds— 
4s,    M&S,  $100,000  r. Mar.  1,  1907 
4s,    M&S,       50.000  r.Sept.  1,  1907 
4s,    M&8,       50,000c.Mayl5, 1920 
4s    J  A-  J,  99  000  c.July  1,  1933 

4s,  A&O.       75,000  c.Apr.  1,  1934 
3J«8,M&N,  260,000  r.Nov.  1,  1908 


tax  levy  certificates  (See  Chronicle,  V.  63,  p.  847). 

LOANS— Interest. — -x  Principal, 

NAME  AND  PURPOSE.  Mate.    Payable.      When  Due.     Outstand'g. 

Department  funds  c 4       Semi-an.  June  15, 1905    $1,445,300 

PAR  VALUE.— The  bonds  are  all,  or  nearly  all,  for  $1,000  each. 
INTEREST  on  the  $150,000  refunding  4s  of  1907  and  the  $260,000 
refunding  3Vs  of  1908  is  payable  at  the  City  Treasurer's  office;  on  tax 
levy  certificates  at  the  National  German-American  Bank,  St.  Paul;  on 
all  other  bonds  at  the  Mechanics'  National  Bank,  New  York. 

TOTAL  DEBT.  Etc- 

Sept.  1,  1904.  Jan.  1,  1903. 
Total  bonded  debt  (including  water  bonds),..   $8,016,600      $7,878,100 

Tax  levy  certificates  of  indebtedness l,445,;-{00        1,639,300 

Parkloans 30,450  34,742 


Total  city  debt  ....: $9,492,350      $9,552,142 

Less  sinking  funds 691,715  699,769 


Net  debt $8,800,635      $8,852,373 

Water  debt  included  in  the  above  total. . .  $2,368,000      $2,386,000 
Water  debt  sinking  fund  inch  in  above  total.       $687,157         $664,040 

CITY  PROPERTY.— The  water  works  owned  by  St.  Paul  are 
self-sustaining  and  cost  $6,603,641.  The  water  debt  is  to  be  met  by 
the  Board  of  Water  Commissioners,  who,  according  to  the  city  char- 
ter, "shall  establish  such  water  rates  as  will  at  all  times  insure  to  the 
city  a  sufficient  income  to  pay  interest  and  to  provide  a  fund  to  pay 
principal  upon  all  the  bonds,  etc.,  issued  f»r  water  purposes."  The 
value  of  all  property  owned  by  the  city,  including  the  water  works, 
in  1904  is  estimated  at  $18,165,000. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  val- 
uation, said  to  be  about  60  per  cent  of  actual  value,  &c,  have  been : 

Total  Gity 

, Assessed  Valuation. ,  Tax  Rate      Bonds. 

Tears.  Real.  Personal.  Total.       per  $1,000.  Dec.  31. 

1904...   $74,332,561    $21,442,801      $95,775,362    $27-00        

1903...  74,436,451  19,555,967  93,992,418  29-10  $8,072,600 
1902...  73.799.715  16,289,440  90,089.155  3100  7,878.100 
1901...  71,067,159  15,890,170  86,957,329  26-90  7,980,100 
1900...  70,877,728  15,759,918  86,637,646  2240  8,001,100 
1899...  78,918,440  14,977,714  93,896,154  22-20  8,121,100 
1898...  78,523,015  14,509,467  93,032,482  22-20  8,211,100 
1897...  78,240,156  14,399,538  92,639,694  21*40  8,324,600 
1896...  79,065,041  14,042,700  93,107,741  21-40  8,332,100 
1895...  109,494,303  13,149,400  122,643,703  2030  8,332,100 
1890...  106,204.133  16,895,335  122,000,000  20-00  7,579,965 
1885...      50,512,212       14,291,946  64,804,158      19-50       3,815,640 

1880...      21,048,048         6,907,339         27,955,387       18-00       1,873,310 

All  the  valuation  figures  are  as  reported  after  deducting  exemptions. 

POPULATION.— In  1904  (estimated)  180,000;  in  1900  (Census) 
163,065;  in  1890  it  was  133,156;  in  1880  it  was  41,473 ;  in  1870  it  was 
20,030. 


W.  H    MUELLER,  Mayor. 
!  HENRY  N.  BENSON,  City  Clerk. 


ST.  PETER.— 

A  city  in  Nicollet  County 

LOANS—  When  Due. 

Refunding  Bond's— 
5128,  M&S,  $5,000  c.Sept.  1,  1906 
5*28,  M&S,    5,000  c Sept.  1,  1911 
5s,     M&S     7,000  o  Sept.  15, 1907 
58,     M&S,    5,000  c.Sept  1,  1909 

Improvement  Bonds — 
6s,  Sept.,  $9,000  c.Sept.  1,1908 

INTEREST  on  the  improvement 
City  Clerk's  office ;  on  other  bonds  the  Chase  National  Bank,  New  York 
City. 


Imp.  Refundment  Bonds— 
4s,  M&S,  $11,000  ..  Sept.  1,  1913 
Bond,  debt  Apr  1, 1904..   42,000 

Water  debt  (included) 25,000 

Total  valuation  1 903  . . .  1,029,000 
Total  tax  (per  $1,000)  1903.  30-00 

Population  in  1890  was 3,671 

Populationin  1900  was 4,302 

bonds  of  1908  is  payable  at  the 


SOUTH  ST.  PAUL.— 0.  TV.  Clark,  Recorder. 

South  St.  Paul  is  situated  in  Dakota  County. 

Improvement  Bonds— Con. 


LOANS.—  When  Due. 

Refunding  Bridge  Bonds— 
4^s,  M&N,  $86,520  o.May  1,  1911 

City  Hall  Bonds  : 
6s,t  J&D,  $10,000  c.Junel,  1914 
6s,t  J&D,       5,000  c.  Dec.  1,  1920 

Educational  Bonds  . 
6s,t  J&D,   $20,000  c  June  1,  1914 
6s,t  J&D,        1,000  c  Dec.    2,  1907 
6s,t  M&S,       1,000  c.Sept.  15, 1914 
6s,t  J&D,        3,000  c.Deo.    2,  1919 

General  Bonds— 
6s, *  J&D,  $5,000  o...Dec.    2, 1907 

Improvement  Bonds 


6s,'  M&S,  $11,000 c.Sept.  15,  1922 

Fire  Department  Bonds: 
6s,t  J&D,  $5,000  o....June  1,  1914 
6s,t  M&S,  3,000  c.Sept.  15,  1917 
6s,t  J&D,"  3,000  c  ..June  1,  1920 
6s,tJ&J,  3,000  c...  Dec.  1,1920 
Bond,  debt  Apr.  1,  1904. $203,520 

Water  debt  (additional) 5.000 

Assessed  valuation  1903 . 1,331,399 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903.$40'60 

Population  in  1890  was 2,242 

Populationin  1900  was 2,322 


6s,t  J&D,  $47,000  c.June  1,  1919 

t  All  the  6  per  cent  bonds  above  have  an  endorsement  stamped  on 
back  of  each  bond  and  coupon,  reducing  the  interest  to  4>«  per  cent, 
and  also  nuking  the  bonds  subject  to  oall  on  30  days'  notice. 

I N  T  E  R  EST  i8  payable  by  the  Amer.  Exchange  Nat.  Bank,  N.  Y.  City. 


STILLWATER.—  J.  H.  Ward,  Clerk. 

This  city  is  situated  in  Washington  County. 


LOANS—  When  Due. 

Current  Fund  Bonds,  1882— 
5s,  FdcA,  $20,000  C.Feb.  15, 1912 

Refunding  Bonds,  1891— 
5s,  J&J,  $25,000  o  ..  .Jan.l,  1921 

Permanent  Improvement- 
SB,  M&S,  $50,000  c.Sept.  1, 1906 
5s,  M&S,  100,000  c.Sept.  1,  1911 
5s,  M&S,  50,000  c .  Sept.  1, 1912 
5s,  A&O,  60,000  0  .Oct.  1, 1917 
5s,  J&J, 


60,000  c.July  1,1921 
City  has  no  floating  debt. 

INTEREST  is  payable  at  Fifth  Avenue  Bank,  New  Yoik 


$365,000 

41,^60 

323,540 


Bond,  debt  Apr.  1,  '04 

Sinking  fund  

Net  debt  Apr.  1,  1904. 
Assess'd  valuation,  real  2,882,208 
Assess'd  valuation, persl  1,246,297 
Total  valuation  1903..  4,128,505 
Assessment  is  3-5  actual  value. 
City  tax  (per  $1,000)  1903. ...8-40 
Tot.tax  (per  $1,000)  1903.  ..$33-00 

Population  in  1890  was 11,260 

Populationin  1900  was 12,318 


TODD  COUNTY.— Walter  Peltier,  Auditor. 

County  seat  is  Long  Prairie. 
LOANS—  When  Due.  I  Assessed  valuation,  per'l.$742,171 

Court  House—  |  Total  valuation  1903 4,808,464 

7s,  J&J,  $25,000 May  13,  1913  I  Assessment  about  23  actual  value. 

Total  debt  Apr.  1, 1904...  $25,000  |  State  &  Co.  tax  (per  M.)  '03..$9*40 

Sinking  fund 5,000    Aver,  tax  in  County,  1901. *$3D60 

Net  debt  Apr.  1.  1904. ..       20,000    Population  in  1890  was 12,930 

Assessed  valuation,  real.4,066,293    Population  in  1900  was 22,214 

INTEREST  on  the  bonds  is  payable  at  National  Park  Bank,  N.  Y. 

•This  is  the  average  of  taxes  per  $1,000  for  all  purposes,  including  amounts 
raised  by  municipalities  as  well  as  bj  the  State  and  County. 
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TRACY.— W.  0.  Mussee,  City  Treasurer. 

Tracy  is  in  Lyon  County. 

LOANS—  When  Due. 

Watkb  Bonds— 

«s,  Sept.  1.  $13,000 

($2,000  yearly  on  Sept.  1.) 
Funding  Bonds— 

6s,  J*J,  «20,000 1914 

Bonded  debt  Feb.  1,  1904. $35,000 
Floatiugdebt 1,000 


Total  debt  Feb.  1, 1904. ...$36,000 

Sinkingfund 2,000 

NetdebtFeb.  1,  1904 34,000 

Assessed  valuation  1903.. 560,000 
Ass'tabout40%to  50%  actual  val. 
Total  tax  (per  $1,000)  1903.$30-00 

Population  in  1900  was 1,911 

Population  in  1890  was 1.400 


INTEREST  is  payable  at  First  Nat.  Bank,  St.  Paul. 


WINNEBAGO  CITY— E.  C.  Moulton,  Town- 
ship Clerk.    The  township  of  Winnebago  City   is   in   Faribault 

County  and  contains  the  village  of  the  same  name. 

Assessed  valuation,  real  .$733,335 
Assessed  valuation,  per'l . .  1 14,113 

Total  valuation  1903 847,448 

Assessment  about  *3  actual  value. 
Tax  rate  (per  $1,000)  1903. $46-40 

Population  in  1890  was 486 

Population  in  1900  was 2,250 


LOANS—  When  Due. 

Refunding  RR.-Aid  Bonds— 
5s,  Jan.      $25,000c&r.. Jan.,  1921 
5s,  July,      10,000 c&r...  July,  1918 
4^8,  J&J,    13,000  c<fer.Dec.31,1925 
Bonded  debt  Apr.  1, 1904.  .$48,000 


JL.L  BROWN,  Mayor. 


■\J7TMr\M  A  >  Li.  .Li  Btiu w JN ,  Mayor. 

W  UN  V^IN  A. —  I  PAUL  KEMP,  City  Recorder 
This  city  is  the  county  seat  of  Winona  Countj . 

LOAN S—  When  Due. 

Ref.  Fekkt,  Road&B'dqeBds.— 
4s,  J&J,  $1 5,000  c  ...Jan.  1, 1933 

High  Wagon  Bridge — 
5s,  Jan.  I,$100,000o.l919  to  1928 
(Payable  $10,000  yearly  on  Jan.  1.) 

WATER-WORK8  BONDS— 

Sika  T&T  5  $45,000  C.July  1,'29-31 
d*s,J(SJ,  £  5000  c  Jan.  1,  1932 
58,  J&J,  25,000  c... July  1,1919 
(Payable  $5,000  yearly.). ..to  1923 
4*2,  J&J,  $35,000  c  July  1,'05  to'll 
(Payable  $5,000  yearly.) 

Winona  8.  W.  Rr.— 
58,  J&J,  $100,000  o  Jan.1,'08  to'17 
(Payable  $10,000  yearly.)  I 

I NTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 


Sewer  Bonds— 
5s,  J&J,  $19,000  C.July  1, 1917-'18 

f  $15,000  o.riyl.'12'16 
3^s,J&jJ    12,000  cJ'lyl,'24-'27 

(  5,000  c  July  1,  1928 
Bonded  debt  Apr.  1,  '04.. $381,000 
Water  debt  (included) ...  11 5,000 
School  bonds  (additional)  74,000 
Assessed  valuation  real. 5, 460, 565 
Assessed  valuation  pers. 1,843,083 
Total  valuation  1903.... 7,303,648 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903. $30-08 
Population  in  1890  was.... 18,208 
Population  in  1900  was. ...19,714 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  aivisions  in  the 
8tate  which  are  not  represented  among  ttie  foregoing  detailed  reports : 

Float-     Assessed  Popu- 

Bonded  ing         Valua-       Tax     lation 

Location.                     Debt.  Debt.          tion.        Rale.    1900. 

Ada  Ind.  Sch.  Dlst $31,000     None.    $374,629$41-00    

Benson  (V.),  Swift  Co 28.000     302,175  $1,525 

Blue  Earth  (C)  Faribault  Co..   30,000  None.        790,639  30-00    2,900 

BlueEarthCo 35,000  None.  13,000,000    2-75  32,263 

Brown  Co.  Ind.  So.  D.  No.  24.    25,000  None.       368,000  22  00 

Cloquet(V).  Carlton  Co 50,000  8,0<'0      720,000  62-0'     3,072 

Cottonwood  County 50,000     1.000    6,342.8  8  12,069 

CrowWingCo 250,000    None.    4,958,08110-97  14,250 

Detroit  iC)  Becker  Co 40  000  13,000      413.822  52-90     2.06O 

Ely  (C),  St.  Louis  County....  40,000  None.  3.534,151  19-20    3.717 

Evel«th  (C)  St.  Louis  Co 70,000  35.000   1.068.O85     2,752 

Faribault,  Rice  Co 151.000  21,000   2,232,05134*40    7,868 

Grand  Rapids  (V),  Itasca  Co..   44,000  8,000       379,136     553    1.428 

Le  Sueur  (C),Le  Sueur  Co 30,500  None.       427,090  3700    1,937 

Little  Falls  (C).  Morrison  Co.. 116,000    None.    1,220,425  44-00    5,774 

Luverne  (V).  Rock  Co 52,500     660,73139-00    2.223 

Mille  Laos  Co 66.280      1,315,350  8.066 

Morrison  County 115,000     4,200,000   11-00  22,891 

Mountain  Lake  Sch.  Dlst 31,000    None.      246.702    :-9  00    

New  Ulm  (C),  Brown  Co 74,000      1,182,330  3480   5,403 

Norman  Countv 56,000  15,000    4,300,000     8-60  15,045 

Pipestone  (C),  Pipestone  Co..   25.000  3,000       571.O00  40-3«>    2,536 

Pipestone  School  District 40,000     2,000       518,000  2200     

Plainvlew  Sch.  Dist 28,000      44,367  30-40    

Red  wood  Falls  (C),  Red  wood  Co  39,770  3,845       484,076  3477    1.661 

Renville  County 46,000  None.  12.000,000    2-43  23.693 

Rochester  (O.Olmstead  Co...  45,000  None.    2,156,725  3300    6,843 

St.  Charles  (C).  Winona  Co 30.750  5,851              .                 -    1,304 

St.  Louis  Co.  Sch  D.  No.  22...  68.0  >0     None.  3,050,000  15-00      

Stevens  Countv 80,000  None.    4,151,410  24-23    8,721 

Thi-f  River  Falls,  fndep, 

Soh.D.No.lS   Red  Lake  Co.     27,300     3,102       318.043  3000      

Wells  (V),  Faribault  Co 30,000  17,413       575,497  4000    2,017 

WiUmar,  Kandiyohi  Co 50,000  5.000       929,994  39-40    3,409 

(C)  City.    (V)  Village. 


State  of    Iowa. 

ITS 

DEBT,  KESOURCES,  &c 


Organized  as  a  Territory  (Act  Jane  12,  1838)  -  July  3,  1838 
Admitted  as  a  State  (Act  August  4,  1846)  -  -  Dec.  28,  1846 
Total  Area  of  State  (square  miles)    -  56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.  1906)  -  -  Albert  B.  Cummins 
Secretary  of  State  (1st  Monday  Jan.  1905)  -  -  W.  B.  Martin 
Treasurer  (1st  Monday  Jan.  1905)  -  -  G.  S.  Gilbertson 
Auditor  (1st  Monday  Jan.  1905)  -  -  -  B.  F.  Carroll 
Legislature  meets  biennially  in  even  years,  the  2d  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— For  history  of  Iowa's  debt  see  State  and 
City  Supplement  of  April  1894,  page  110. 

FINANCIAL  CONDITION.— Iowa  has  no  bonded  debt.  On  Nov. 
1,  1904,  there  were  no  warrants  outstanding  and  the  State  hadoashin 
the  general  revenue  fund  amounting  to  $1,343,404  84.  The  Peimanent 
Sohool  Fund  on  Nov.  1,  190 t,  aggregated  $4,756,457  39. 

EQUALIZED  VALUATION. -The  equalized  assessed  valuation 
(U  actual  value)  has  been  as  follows  in  the  years  named:— 


Personal  Telephone  <& 

Lands.  Property.       Railroads.       Telh.  Cos.       Total. 

^y  ^j,  j*  ^  ^y 

1904. .471,488,811  110,171,711  *57,970,703    2,201,357  641,832,582 

1903. .466,597,610  112.043,999  56,947,711  *2,348,086  637,'  37,386 

1902. .410,189,783  109,168.678  51,570,242  *1,911,688  572,840,391 

1901..  405,541,075  104,030,797  47,328,911  *1,561,805  ^58,462,618 

1900.-393,250,888  98,856,18*  46,194,727  "1,451,959  539,753,759 

1899. .391,618,831  90,229,004  44,736,070    1,028,845  527,682,750 

1898. .411,556,521  88,084,467  44,606,794        931,938  545,179,720 

1897..414.223.421  95,509,523  44,494,024        834,306  555,061,274 

1896..413.970.588  96,775,721  44,532,125        706,115  555,984,549 

1895.-413,970,588  100,493,479  44,521,225        665,532  559,650,824 

1893.-408,053,626  112,816,334  44,987,839        672,172  566,529,971 

1890.-374,753,112  105,543,264  42,902,608        663,874  523,862,858 

1885.-353,614,837  103,372,905  31,672,339        293,046  488,953,127 

1880.-303,381,498  82,638,655  23,646,161        152,706  409,819,020 

1875.-294,313,368  79,032,896    22,076,876         395,423,140 

1870.  222,561,061  71,971,191        294,532,252 

*  Includes  express  companies  also. 

TAX  RATE.— The  State  tax  (per  $1,000)  for  1904  Is  $350;  this 
includes  general  State  tax  $3*00  and  special  tax,  50  cents,  for 
educational  purposes;  for  1903  it  was  $400,  made  up  of  a  general 
8tate  tax  of  $3-50,  and  the  special  tax  of  50  cents  for  educational 
purposes. 

DEBT  LIMITATION.— Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  is  not  absolute,  for  it 
permits  other  debt  if  authorized  by  some  law  for  some  single  specified 
work.  But  this  permission  is  very  safely  guarded— (1)  the  law  must 
provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
interest  regularly  and  discharge  the  debt  in  twenty  years;  and  (2)  the 
law  cannot  take  effect  until  it  has  been  submitted  to  the  people  at  a 
general  election,  and  has  received  a  majority  of  the  votes  cast.  All  the 
debt  provisions  relating  to  the  State  we  give  below. 

Article  7,  Section  1.  [Limitation  of  Slate  indebtedness.]  The  credit 
of  the  State  shall  not  in  any  manner  be  given  or  loaned  to,  or  in  aid  of, 
any  individual,  association,  or  corporation ;  and  the  State  shall  never 
assume,  or  become  responsible  for.  the  debts  or  liabilities  of  any  individ- 
ual, association  or  corporation,  unless  incurred  in  time  of  war  for  the 
benefit  of  the  Stats. 

Section  2.  [Same.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  in  revenues,  or  to  meet  expenses  otherwise  provided 
for;  but  the  aggregate  amount  of  suoh  debts,  direct  and  contingent, 
whether  contracted  by  virtue  of  one  or  more  acts  of  the  General  Assem- 
bly or  at  different  periods  of  time,  shall  never  exceed  the  sum  of  two 
hundred  and  fifty  thousand  dollars;  and  the  money  arising  from  the 
creation  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
obtained,  or  to  repay  the  debts  so  contracted,  and  to  no  other  purpose 
whatever. 

Section  4.  [For  what  other  piwposes  State  may  contract  debt.]  In 
addition  to  the  above  limited  power  to  contract  debts,  the  State  may 
contract  debts  to  repel  invasion,  suppress  insurrection,  or  defend  the 
State  in  war;  but  the  money  arising  from  the  debts  so  contracted  shall 
be  applied  for  the  purpose  for  which  it  was  raised,  or  to  repay  such 
debts,  and  to  no  other  purpose  whatever. 

Section  5.  [Other  debts  to  be  authorized.]— Except  the  debts  hereinbe- 
fore specified  in  this  article,  no  debt  shall  be  hereafter  contracted  by  or 
on  behalf  of  this  State,  unless  such  debt  shall  be  authorized  by  some  law 
for  some  single  work  or  object,  to  be  distinctly  specified  therein ;  and 
such  law  shall  impose  and  provide  for  the  collection  of  a  direot  annual 
tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  of  such  debt  witliin  twenty  years 
from  the  time  of  contracting  thereof;  but  no  such  law  shall  take  effeot 
until  at  a  general  election  it  shall  have  been  submitted  to  tne  people, 
and  have  received  a  majority  of  all  the  votes  cast  for  and  against  it  at 
such  election ;  and  all  money  raised  by  authority  of  such  law  shall  be 
applied  only  to  the  specific  object  therein  stated,  or  to  the  payment  of 
the  debt  created  thereby ;  and  suoh  law  shall  be  published  in  at  least  one 
newspaper  in  each  county,  if  one  is  published  therein,  throughout  the 
State,  for  three  months  preceding  the  election  at  whioh  it  is  submitted 
to  the  people. 

Article  VIII,  Section  3.  [State  not  to  be  a  stockholder.]— -The  State 
shall  not  become  a  stockholder  in  any  corporation,  nor  shall  it  assume 
or  pay  the  debt  or  liability  of  any  corporation,  unless  incurred  in  time 
of  war  for  the  benefit  of  the  State. 

There  can  be  but  little  fear  that  a  State  or  city  will  ever  create  debt  in 
any  larger  amount  than  it  can  easily  pay  where  the  law,  as  in  the  above 
case,  requires  a  tax  to  be  levied  at  the  time  of  its  creation  sufficient  to 
pay  the  interest  annually  and  the  principal  when  due. 

SECOND,  as  to  municipal  indebtedness,  the  limit  is  fixed  absolutely 
in  the  Constitution.    The  provisions  covering  the  subject  are  as  follows : 

Article  VIII,  Section  4.  [Corporation  not  to  be  a  stockholder.]  No 
political  or  municipal  corporation  shall  become  a  stockholder  in  any 
banking  corporation,  directly  or  indirectly. 

Article  XI,  Section  3.  [To  what  amount  county  may  become  indebted. 
No  county  or  other  political  or  municipal  corporation  shall  be  allowed 
to  become  indebted  in  any  manner,  or  for  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  five  per  centum  on  the  value  of  the  taxable 
property  within  such  county  or  corporation— to  be  ascertained  by  the 
last  State  and  county  tax  list  previous  to  the  incurring  of  such 
indebtedness.  [The  Legislature,  however,  has  fixed  a  lower  limit,  aa 
stated  below.] 

The  above  (section  3  of  article  XI)  covers  cities,  counties,'  towns  and 
every  other  kind  of  political  or  municipal  corporation.  The  Supreme 
Court  of  Iowa  has  decided  that  even  a  school  district  is  such  a  corpora- 
tion and  subject  to  same  limit.  The  Legislature  of  1900  passed  a  bill 
Chapter  41,  Laws  of  1900,)  fixing  the  limitof  indebtedness  of  counties 
or  other  political  or  municipal  corporations  at  only  1H  per  cent  of  the 
actual  value  of  property  therein  as  returned  by  the  last  tax  list.  This 
ohange  was  made  because,  under  a  revision  of  the  Revenue  Law 
which  went  into  effect  in  1898,  property  is  now  appraised  for  taxation 
on  a  much  higher  basis  than  formerly.    We  present  this  bill  in  full. 

Section  1.— That  Section  thirteen  hundred  and  six  (1306)  of  the  Code 
be  and  is  hereby  repealed,  and  the  following  enaoted  in  lieu  thereof. 

Sec.  2.—"  No  county  or  other  political  or  municipal  corporation, 
including  cities  acting  under  speolal  charters,  shall  be  allowed  to 
become  indebted,  in  any  manner  or  for  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  one  and  one-fourth  per  centum  on  the  actual 
value  of  the  property  within  suoh  county  or  corporation,  to  be  ascer- 
tained by  the  last  State  and  county  tax  list  previous  to  the  inojrring 
of  such  indebtedness." 

Sec.  3.— This  Act  being  deemed  of  immediate  Importance  shall  be  in 
force  from  and  after  its  publication  in  the  Des  Moines  "  Register"  and 
the  Des  Moines  "  Leader,"  newspapers  published  in  Des  Moines,  Iowa. 

In  1904  an  Act  passed  the  Legislature,  approved  March  30,  which 
permits  independent  sohool  districts  containing  or  contained  In  any 
noorporated  town  or  olty  of  the  second  class  of  3,000,  or  less,  popula- 
tion to  become  indebted  for  the  purpose  of  building  and  furnishing 
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sohool  houses  and  proouriDg  sites,  to  an  amount  not  exceeding  2>«% 
of  the  actual  value  of  taxable  property.  It  is  provided,  however,  that 
any  excess  of  the  114%  limit  provided  by  Chapter  41  Laws  of  1900  (see 
above)  must  be  authorized  by  a  vote  of  the  people.  See  V.  78,  p.  1408 . 
Another  Act  of  the  1 904  Legislature  (Chapter  43)  amends  Chapter  41. 
Laws  of  1900,  by  permitting  incorporated  towns  and  cities  of  the 
second  class  to  issue  bonds  for  the  ereotlon  or  purchase  of  waterworks 
and  a  syitem  of  sewers ;  provided  that  the  debt  so  created,  together 
with  all  other  indebtedness,  shall  not  exceed  2^%  of  the  actual  value 
of  the  property  within  said  city  or  town,  and  provided  also  that  all 
debt  above  the  1>4%  limit  prescribed  by  Chapter  41,  Laws  of  1900 
must  first  be  authorized  by  vote  of  the  people. 


POPULATION  OF  STATE.- 


1900 2,231,853 

1890 1,911,896 

1880 1,624,615 


1870 1,194,020 

1860 674.913 


1850 192,214 

1840 43,118 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  IOWA. 

Note.—  For  reports  not  given  in  alphabetical  order  among  the  fol- 
lowing, see  "Additional  Statements"  at  the  end  of  this  State. 

BLACK  HAWK  CO.— J.  J.  Rainbow,  Co.Aud. 

County  seat  is  Waterloo. 
LOANS—  When  Dut. 

Court  Hocse  and  Jail  Bonds— 
4b,A&0,  $90,000...  April  1,1911 
Optional   $40,000,  1906;  $10,000 

yearly,  1907  to  1911. 

Funding  Bonds— 


4s,  M*N,  $60,000 May  1. 1913 

(Optional  after  May  1,  1908.) 
Bonded  debt  June  1,  '03..*150,000 


Floating  debt  ....  $17,500 

Total  debt  June  1,  1903    167,500 

Tax  valuation,  real 7,356,166 

Tax  valuation,  personal  2,051,345 
Total  valuation.1903 .... 9,407,5 1 1 
Assess't  about  "4  appraised  value, 
State  &  Co.  tax  (per  M.)  '03  $1510 

Population  in  lb 90  was 24,219 

Population  in  1900  was.... 32,399 


INTEREST  on  the  funding  bonds  is  payable  in  Chicago. 

BURLINGTON.— fTcT  Norton,  Auditor. 

Burlington  is  in  Des  Moines  County.    Incorporated  Julv  2, 1836. 


LOANS—  When  Due. 

Refunding  Bonds— 

5s,  A&O,  $20,000 Oct.  1, 1905 

5s,  A&O,    33,000 Oct.  1,1907 

48, '04.  F&A,    40,000.  Aug.  1,1924 

Funding  Bonds— 
4s, '04,  F&A,  $80,000  Aug.  1, 1924 
Bonded  debt  Nov.  1,  '04.. $173,000 
Floating  debt 47,000 

I NTEREST  on  bonds  is  payable  in  New  York  at  Chemical  National 
Bank  and  in  Burlington. 

Burlington     Independent    School     District. — 

W.    W.    TURPIN,    Secretary.    Bonds  are  tax  exempt. 


Total  debt  Nov.  1, 1904..  $220,000 
Assessed  valuat'n,  real.. 2, 59^,369 
Assessed  valuat'n,  per'l.  1,122.793 
Total  valuation,  1903..  3,715,162 
Assessm't  abt.  ^appraised  val'.ie. 
Total  tax  (per  $1,000)  1903  $^1  30 
Population  in  1904  (est.)      27,500 

Population  In  1900  was 23,201 

Population  in  1890  was . . . .22,565 


Refunding  Bonds—  When  Due. 
4s,  M&N,  $33,000.0. Sept.  30.1907 
Subject  to  call  at  any  time. 

Interest  payable  at  Burlington. 
Bonded  debt  Mar.26,  '04    $33,000 


Tax  valuation,  real $2,660,000 

Tax  valuation,  personal.  1,000,000 
Total  valuation  1903.... 3,660,000 
Assessm't  abt.  ^  appraised  value. 
School  tax  (per  $1,000)  '03. $25-00 


Bonded  debt  Apr.  2,  '04..    $66,000 

Assessed  val.,  real 4,90 7, 463 

Assessed  val.,  personal..  947,393 
Total  valuation  1904.... 5,854,356 
State  &  Co  tax  fperM.)  '04  $1  6-00 
Assessm't  abt.  H  appraised  value. 

Population  in  1890  was 19,645 

Population  in  1900  was  ....21,274 


CASS  COUNTY.— E.  C.  Worthing,  Dep.  Aud 

County  seat  is  Atlantic. 
LOANS—  When  Due. 

Refunding  Bonds— 
4b,  semi-an.  $23,000.0.  Mar.  1,  '20 

Optional  after  Mar.  1.  1910. 
Ss,  semi-an.    $7,00O.o..Feb.  1,  '11 

Funding  Bonds— 
4s  eemi-an  \  $10,000cMayl,'05-09 
«,  semi  an.  ^     9,o00oMaylf'lO-12 
4*ss,  semi-an.  15,000.0 1906 

r*T?T\  AD    RA  T^TT^C:         J  C.  D.  HUSTON,  Mayor. 
UJilJAn.    r\ArrLD23. —  }t.  DEVENDORF,  Treasurer. 

Cedar  Rapids  is  in  Linn  County.  Charter  granted  1856.  $100,000 
6  per  cent  sewer  bonds  were  authorized  Feb.  1, 1901,  but  their  issu- 
ance was  prevented  for  some  time  by  litigation.  The  Supreme  Court 
has  decided  that  the  city  can  legally  issue  the  same,  and  up  to  Oct. 
li*04,  $76,000  had  been  disposed  of 

On  July  1, 1903,  the  city  took  over  the  management  and  operation 
of  the  water  works  formerly  owned  by  the  Cedar  Rapids  Water  Co., 
and  assumed  all  the  outstanding  obligations,  amounting  to  $450,000. 


When  Due. 


Sewer  6s,  May  15,  $76,000.0 

(Payable  ijo  yearly.) 
Bonded  debt  Oct.  1,  '04..  $461,000 

Floating  debt|(est.) 6,858 

Assessed  valuat'n  1904  $4,698,080 
Appraised  valuat'n  '04.1«,792,320 
Assessm't  abt.  H  appraised  value. 
Tax  rate  on  assess'dval  'O3.$3900 
Tax  rate  on  appi  ats'd  val.'03.  9-75 
Population  in  1890  was....  18, 020 
Population  1900  (Census).. 25,656 


LOANS- 
REFUNDING  BONDS— 

4s,  J&J,  $100,000.0..  July  1, 1916 

Redeemable  in  1915. 

Funding  Bonds— 

4s,  J&J,  $lfcl,000.o. .1905  to  1919 

$10,000  yearly  on  June  1,  to  1918; 

$21 ,000  June  1,  1919. 

Water  Co.  Bonds  (debt  assum.) 

58,    M&N,  $150,000.0  .Nov   1,  '27 

(Subject  to  call  Nov., 1907,  at  105.) 

4i«8    TAT  i  $260,O0OcJulyl,'05-17 
4^s,  j  <sj  ,  ^         5  000  r  July  L>  1918 

(Subject  to  call  any  J&J  at  par.) 

INTEREST  on  $100,000  of  bonds  due  In  1916  is  payable  at  the 
Farmers'  Loan  &  Trust  Co.  of  New  York  City;  on  the  funding  bonds 
at  the  First  National  Bank,  Chicago,  and  on  the  sewer  bonds  at  the 
City  Treasurer's  office. 

Cedar  Eapids  School  Dist.. — E.  W.  Virden,  Treas, 

LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  J&J,     $5,000.. .July  1, 1905 


3*38,  J&D,  $45,000... June  1,1910 
Subject  to  call  after  June  1,  1905. 
3is8,  J&D,  $63,000.  .June  1,  1911 
Subjeit  to  call  after  June  1 ,  1906 
Bond,  debt  Mar.  1, 1904.  $196,000 

Tax  valuation  1903 5,023,103 

Assessment  about  *4  actual  value. 
School  tax  (per  $1,000)  '03..$27-00 
INTEREST  is  payable  at  the  Treasurer's  office. 


4s,     J&J,     73,000... July  5, 1908 

Subject  to  call  after  1903. 
3138,  M&N,  $10,000..  .May  1, 1909 
Subject  to  call  alter  May  1, 1904 


CERRO  GORDO  CO 

Mason  City  is  the  county  seat. 

LOANS—  When  Due. 

48,...  ,$15/00 Mar.  17.  1922 

Optional  after  March  17, 1907. 

Court  House  Bonds— 
3*28,  A&O,  $75,000... Apr.  1, 1910 

Subject  to  call  after  Apr.  1, 1905 
Bonded  debt  Mar.  1,  '02.    $75,000 


-S.  B.  Duffield,  AudY 


Assessed  val.,  real $5,268,411 

Assessed  val.,  personal.  929,^44 
Total  valuation  1904...  6,198.355 
Assessment  H  appraised  value. 
State  &  Co.  tax  (per  M.)  '01. .15-10 
Population  in  1890  was...  14,864 
Populaitonin  1900  was 20,672 


INTEREST  is  payable  at  the  office  of  the  County  Treasurer 


CHARLES  CITY.— 

Charles  City  is  in  Floyd  County. 

LOANS—  When  Due. 

Refunding  Water  Bonds— 
4s,  J&J,  $14,500 July  1, 1918 

(Subject  to  call  after  1903.) 
4s,  J&D,  $10  000 June  1,1922 

Optional  after  June  1,  1907. 
Interest  payable  in  Charles  City. 
Bonded  debt  Apr.  1,  1904.$24,500 
Floating  debt 6,489 


!  O.  D.  ELLIS.  Mayor. 

!  GEO.  E.  MAY,  Treasurer. 


Total  debt'Apr.  1 ,  1904  ...$30,989 
Assessed  valuation  1903. .753,415 
Assessm't  abt.  *4  appraised  value. 
Total  tax  (per  $1,000)  1903.$61  10 

Population  in  1890  was 2,802 

Population  In  1900  was 4.227 

School  District  Bonds—  (add'l)— 
4s,  ....,  $33,000 1905-1910 


CLAY  COUNTY.— Wm 

Spencer  is  the  county  seat. 

LOANS—  When  Due. 

Court-House  Loan— 
4s,  J&S,  $50,000  July,  1905  to  '10 
($22,000  in  1905,  $5,000  in  1906, 

$6,000  in  1907,  '08  and '09  and 

$5,000  In  1910). 
Bond,  debt  Jan.  1, 1904.    $50,000 


Barnes,  Auditor. 


Assessed  valuat'n,  real. $3, 767,131 
Assessed  val.,  personal  1,142,314 
Total  valuation  1903...  4,909,445 
Assessm't  abt.  25%  apprais.  value. 
State  &  Co  tax(per  M.),  '03.$16  00 

Population  1890  was 9,309 

Population  in  1900  was 13,401 


I  NTEREST  payable  at  Treasurer's  office  or  at  Hanover  Nat.  Bank . 
New  York  City. 


COUNCIL  BLUFFS.-  { g^f.?i^g,Bt5u&  Mayor- 

Council  Bluffs  is  in  Pottawattamie  County.    Incorporated  1853. 


Regular  Bonded  Debt. 
Refunding  1883— 
4^8,  A&O,  $43,000.0. .Oct.  1,  1918 
Subject  to  call  after  1903. 
Funding  Bonds— 

f  $172,500.0.  Sept.,'05to'17 
4if8,j  ($13,000  in  even  years  and 
M&S  l     $13,500  in  odd  years  ) 

($1,500.0  1919 

Intersection  Imp't,  10-2  Os— 

$7,000  0 1909 

32,500.0 1910 

11,000  o 1911 

6,500  0 1912 


6s, 
6s, 
6s, 
6s, 
6s, 


6s,  ,  $2,500  o 1915 

Intersection  Improv.— (5-20s.) 

4*28,  —,$40,000o 1915 

Debt  Oct.  1904— 
Bonded  under  5%  limit..  $217,000 
Intersection  b'ds  (add']).    114,000 
Bonded  debt  Oct.,  1904..    331,000 

Sinking  fund 24,900 

Net  debt  Oct.,  1904 306,100 

City  has  no  floating  debt. 
Total  valuation,  1904.. ..3,854,931 
Assessment  25%  appraised  value 
Total  tax  (per  M),  1904.    $87-37Ja 
Population  in  1890  was. ...21,474 

4,000.0 1913  I  Population  in  1900  was. ...25,802 

10,500  0 1914  I  Population  in  1904  (est.)... 35,000 

The  special  assessment  bonds  are  seoured  by  property  certificate* 
issued  and  held  in  trust  for  bondholders.  A  tax  levy  of  $5"00  (per 
$1,000)  is  made  each  year  for  water  purposes. 

The  total  amount  of  cash  in  the  various  funds  on  April  1, 1904,  was 
$85,294. 

Note— Deoreaee  in  valuation  since  1899  is  due  to  a  change  in  the 
law.  Property  was  formerly  assessed  at  from  30  to  40%  of  its  value, 
but  under  a  new  law  all  real  estate  is  appraised  at  its  supposed  full 
cash  value,  of  which,  however,  only  25%  constitutes  the  listed  or 
assessed  value. 

INTEREST  on  all  the  bonds  is  payable  in  New  York  City  at  the 
National  Park  Bank ;  also  at  City  Treasury. 

Council  Bluffs  School  District. — D.  L.  Ross,  Sec. 

This  district  is  co-extensive  with  Kane  Township  and  the  city  of 
Council  Bluffs. 

LOANS- 
Refunding  Bonds— 
4s,  J&J,  $60,000.0  . .  .July  2, 1910 

Optional  after  July  2,  1905. 
4s,  J&J,  $102,000.0  ..July  1,  1912 
Optional  after  July  1, 1907. 


When  Due. 


School  Building  Bonds— 
4s,  J&J,  $67,000. el...  July  1,  1909 

(Optional  after  July  1, 1904.) 
Bonded  debt  Apr.  1,  '04   $229,000 
Assessed  valuat'n  1903.-3,840,802 
Assessm't  abt.  H  appraised  value. 
School  tax  (perM.)  1904.. ..$36-75 

INTEREST  on  the  refunding  bonds  due  1910  is  payable  at  the  First 
National  Bank,  Chicago;  on  all  other  bonds  at  the  National  Park 
Bank,  New  York  City. 


DALLAS  CO.— C.  R.  Lyon,  County  Auditor. 


Adel  Is  the  County  seat. 

LOANS—  When  Due.  I 

4s,  J&J,  $75,000. July  1,  '04  to  '12  | 
Interest  at  Winslow,  Lanier  &  Co.  I 

Funding  Bonds— 
4iflS,  A&O,  $60,000,  Apr.  15,  1924 
Optional  after  Apr.  15, 1914. 


Bonded  debt  May  1, 1904.$75,000 

Assessed  val.,  real $5,546,583 

Aseeesedval.,  personal.  1,212,539 
Total  valuation  1904...  6,759,122 
Population  in  1800  was  ..  23,058 
Population  in  1890  was. ...20.479 


5  WALDO  BECKER,  Mayor. 
I  EDWARD  COLLINS,  Clerk. 


Ass'd  valuation,  pers'l. $7,130,000 
Total  valuation  1903..  17,525,000 
Total  tax  (per  $1,000)  '03..  $3925 
Population  in  1890  was. ...26,872 
Population  1900  (Census).. 35,254 


DAVENPORT.- 

This  city  is  in  Scott  County. 

LOANS.  When  Due. 

Refunding  Bonds— 
4^8,  F&A,  $275,000.  .Aug.  1, 1909 
Bond,  debt  Mar.  1, 1904..$275,000 

Sinking  fund *30,491 

Assessed  val'tion,  real..  10,395,000 

*In  addition  to  this  sinking  fund  the  city  had  on  March  1, 1904,  cash 
on  haiid  to  the  amount  ot  $i  29,077  62. 

INTEREST  Is  payable  at  the  Imp.  &  Traders'  Nat.  Bank,  N.  Y.  City. 

TAX  FREE— All  of  the  city's  bonds  are  exempt  from  taxation. 

Davenport  School  Dist. — J.  D.  McCollister,  Sec. 

4s,  M&S,  $33,000... Sept  25, 1910  Interest  Is  payable  at  Davenport. 

Subject  to  call  1905.  Bonded  debt  Mar.  1,  '04..   $83,000 

4e,  J&D,  $50,000 Dec.  1, 1912  Assessed  valuat'n  1903.-9,317,677 

Optional  after  1907.  Assessm't  abt.  \t  appraised  value. 

4s,  J&D,  $75,000....  June  1,1914  Sohool  tax  (per  M.),  1903. ..$19  40 
Optional  after  June  1, 1909. 


DES  MOINES.— H.  P.  Gross,  Treasurer. 

Des  Moines  is  situated  in  Polk  County. 


LOANS—  When  Due. 

Funding  Bonds— 
4s,  J&J.  $323,000.... July  1,1915 

Optional  after  1905. 

4s,  M&N,  300.000 May  1,1916 

4s,  M&N,     35,000 May  1, 1917 

3!28,J&D.,  60,000 Deo.,'05-'06 

Bonded  debt  May  1,'04.    $718,000 

Floating  debt 12,423 

Total  debt  May  1, 1904      730,423 


Cash  on  hand. $204,904 

Assessed  valuat'n,  real. 12, 281, 630 
Assessed  val.,  personal.  2,785,500 
Assessed  val  ,RR.,  etc  57  .680 
Total  valuation  1904.  15,644  810 
Assessment  about  M  actual  value. 
Total  tax  (per  $1,000)  1904.  $7600 

Population  in  1900  was 62,139 

Population  in  1890  was 50,093 


nTTRTTDTTTT         5 C.  H.  BERG,  Mayor. 

U  U  £3  U  <o£  U  Jli. —  I  F.  b.  HOFFMAN,  Auditor. 

Dubuque  is  situated  in  Dubuque  County.    Incorporated  as  a  town  in 
1837  and  as  a  city  in  1841. 
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IOWA-CITIES  AND  TOWNS 


[Vol.  lxxix. 


LOANS—  Wlien  Due. 

Refunding  Bonds— 

5s,  J&D,   $26,500 Dec.  1,1911 

4s,  F&A,     96,000... .. Feb.  1,  1916 

4s,  A&O,  105,000 Apr.  1,1916 

4s,  J&J,    120,000.... Jan.  1,  1917 
4s,  F&A,  240,000. ...Feb.  1,1917 

4s,  A&O,     34,132 Oct.  1,1919 

4s,  J&J,      35,000 Jan.  1, 1921 

4s,  F&A,     15,400 Feb.  1,  1922 

3^s,  F&A.,  13,250.. ..Feb.  1,1920 

Water  Works  Bonds— 
4i«8,  J&D,$4^5,0OO..Jan.  1,1920 
Interest  is   payable  by  the  City 

Treasurer  and  in  New  York. 
Bond,  debt  Mar.  1.  '04..    $685,282 


Improvem'tbonds(add'l)   $84,940 

Floating  debt 246,655 

Total  debt  Mar.  1,  1904.. 1,01 6.877 

Carbon  hand 76,784 

Net  debt  Mar.  1 .  1904  . .  940.093 
Water  debt  (additional) .  485,000 
Appraised  value  190  4.-24,121,415 

Tax  valuation,  real 4,286,97ti 

Tax  valuation,  person'l  1,743,378 
Total  tax  valua'n  1903 

(being  M  of  appr'dval)  6,030,354 
Tax  rate  (per  M)  1903— 

City  tax  rate  on  tax  value. $44*00 

Do       on  appraised  val..   11  "00 

Population  in  1890  was.. ..30,311 

Population,  1900  (Census). .36,297 


DUBUQUE  CO.— F. 

County  seat  is  Dubuque. 

LOANS—  When  Due. 

Court  House  Bonds— 
4s,  J&J,  $125,000.c...  Jan.  1, 1916 
Bond,  debt  Oct.  1,  '04..    $125,000 

Float in«r  debt 90,000 

Assessed  val.,  real 10,383,935 


N.  Kretschmer,  Treas. 

Assessed  val.,  pers'l... $2,781, 396 
Total  valuation  1903..  13,16%831 
Assessm't  ab't  *4  appraised  value. 
State  &Co.tax  (perM)1903.$2600 

Population  in  1890  was 49,848 

Population  in  1900  was 56,403 


FORT  DODGE.— A.  H.  Northrup,  Mayor 

This  city  is  in  Webster  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

5s,  J&J,  $16,000 1914 

Subject  to  call  1904. 
Refunding  Bonds— 

4s,  M&S,  $36,000 Mar.  1,  1918 

Optional  after  1908. 
Funding  Bonds— 

4s,  J&D,  $25,000 1923 

Optional  after  1913. 


Funding  Bonds— Con. 
4*28,  M&S,  $27,000... Sept.  1,  1923 

Optional  after  Sept.  1. 1913. 
Total  debt  Apr.  1,  1904..  $104,000 

Total  valuation  19'i3 2,224,987 

Assessment  is  H  appraised  value. 
City  tax  (per  $1,000)  1903. .$21-50 

Population  in  1 890  was 4,871 

Population  in  1900  was 12,162 


FOKT  MADISON.- 

County  seat  of  Lee  County.    The 
litigation. 

LOANS-  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $120,000  c.July  1, 1922 

Optional  after  July  1,  1907. 
Bond,  debt  Nov.,  1904  ..  $120,000 
Water  debt  (additional)....  16,000 


J.  H.  Einspanjer,   Clerk. 

water  debt  mentioned  below  Is  in 

Assessed  val'tion  I904.$l, 340,000 
Assessment  about  25%  actunl  val. 

I  Total  tax  (per  M,)  1901 $6100 

Population  in  1890  was 7,901 

Population  in  1900  was 9,278 


IOWA  CITY.— J.  W.  Holland,  Clerk. 


Iowa  City  is  in  Johnson  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

4Hs,  J&D,  $20,000  ..June  1,  1917 

(Opt.  $4,000  each  year  on  June  l.> 

414s,  J&D,  $12,000  ..  1908-'09  '10 

4148,  J&D,      8,000 1912 

Optional  any  time. 

..8 , $16,00. > 

Special  Assessment  Bonds— 
Paving  Bonds. 

6s,  A&O,  $1,715  67 1905 

6s,  Apr.,     1,13161 1908 

Optional  at  any  time. 

6s,  Apr.,  *11,676  95 1909 

Optional  at  any  time. 


Fating  Ootids—  ( Con. ) 
6s.  Apr.,  $6,349  58 1909 

Optional  at  any  time. 

5s,  A&O,  $2,000  00        ...Past  due 

Sewer  Bonds. 

6s,  Apr.,  *1 32  00 1905 

6s,  Apr.,    785  31 1905 

6s,  Apr.,    66000 1907 

Bonded  debt  Feb.  1,1903  $40,000 
Special  ass't  bonds  (ad'l)  25,177  77 
Assessed  valuation  1902.1,941,900 
Assessm't  is  25%  appraised  value. 
Total  tax  (per$l,000)  1902. $6300 

Population  1890  was 7,016 

Population  in  1900  was  7,987 


INTEREST  on  the  $8,000  refunding  bonds,  due  in  1912,  is  payable 
In  Davenport;  on  all  other  bonds  in  Iowa  City. 

Iowa  City  Independent  School  District — A.  J. 


Hertz,  Secretary. 


LOANS- 
Refunding  Bonds— 

48,  J&J,  $4,000  c 1905 

(Subject  to  call  $3,000  yearly.) 

School-House  ttONDS- 

4s,  J&J,  $65,000c... July  2.  1910 

(Subject  to  call  after  July  2, 1905. \ 


When  Due.  \  Bond  debt  Ont.,  1904  ..  $69,000 
Assessed  valuat'n  )  904.1,9^,818 
Assessment  25%  appraised  value. 
School  tax  (per  M)  1902. ...$19-50 


INTEREST  payable  First  National  Bank,  Chicago. 


JOHNSON  CO.— D.  A.  Reese,  County  Treas. 


Iowa  City  is  the  county  seat. 

LOANS—  When  Due. 

Court-House  Bonds— 
3^8,  A&O,  $6O,00O.Apr.l,19O5  09 
($10,000  in  1905,  '06&'07,  $15,000 

in  1908&'09.) 
Bond,  debt  May  1,  1904... .$60,000 
Tax  valuation,  real 6,359,538 


Tax  valuation,  per'l.  .  .$1,782,733 

Tax  valu  >'n  KR.,  etc 5«8,098 

Total  valuation  1903 8,730,369 

Assessm't  abt.  *4  appraised  value. 
State  &  Co.  tax  (perM)  '03.$1540 

Population  in  1890  was 23,082 

Population  in  1900  was.  ...24,817 


KEOKUK.— Rice  H.  Bell  Clerk  of  Council. 

Keokuk  is  in  Lee  County.  Its  debt,  which  amounted  to  over  $600,000 
some  years  ago  (caused  by  the  reckless  issue  of  bonds  in  aid  of  pro- 
posed railroads,  few  of  which  were  built),  is  being  reduced  at  the  rate 
of  $4,500  per  annum.    City  has  no  floating  debt. 


LOANS—  When  Due. 

Graduated  Bonds— 
5s,  A.  &  O.,  $39,000... Part  yearly 

Refunding  Bonus: 
5s,  J.  &  J.,  $100,000. .  .Jan.  1, 1906 
5s,  J.  &J.,   100,000... July  1,1914 


Bonded  debt  Jan.  1,1904.  $239,000 
Assessed  valuation  '03.. 2,295,511 
Ass'ment  is  25%  appraised  value. 
City  tax  prop'r  (per  M)  1903.  $10-00 

Population  in  1890  was 14,101 

Population  in  1900  was 14,641 


INTEREST  is  payable  in  New  York  City. 

DEBT  LIMIT.— City  debts  in  this  State  are  limited  by  provisions 
of  the  State  Constitution  (see  State  of  Iowa),  but  the  debt  of  Keokuk 
was  created  before  Constitutional  inhibition  took  effect. 


_    1--iT-ii^i/^kTT-N.T'-rl^7-        5  JOHN  MENZ,  Treasurer. 
l^r-li.  OLJUiN  1    I  . —  JWM.F.  KIEL,  Deputy  Treasurer. 


County  seat  is  Fort  Madison. 

LOANS—  When  Due. 

Refund.  Compromise  Bonds— 
3%s,  J&D,  $488,000c.Dec.l,'04'20 
($20,000  due  yearly  to  1905,  $25,- 

000  yearly  1906  to  1910,  $30,000 

yearly    1911    to    1915,  $35,000 

yearly  1916  to  1920). 
Bond,  debt  Jan.  1,  1904. .$488,000 
Sinking  fund 8.000 


Net  debt  Jan.  1, 1904....  $480,000 

Ass'd  valuation,  real 5,491,492 

Ass'dvaluation,  pers'l ...  1 ,4  04,996 
Total  valuation  1904  6,896,488 
Assessm't  abt.  *4  appraised  value. 
State  &  Co.tax  (per  M)1903.$21  00 

Population  In  1890  was 37,715 

Population  in  1900  was 39,719 


LYON  COUNTY.— Geo  F.  Dietrich,  Auditor 

Rock  Rapids  is  the  county  seat. 

LOANS—  When  Due. 

Refunding  Bonds— 
4^8,  M&N.$1 15,000. Nov.1,'05  10 
($10,000  in  1904  and  1905.  $20,- 

000  in  1906,  '07,  '08  and  '09  and 

$25,000  in  1910.) 
Bond,  debt  Mar.  1,  1904..$125  000 

Floating  debt 10,000 

Total  debt  Mar.  1,  '04 135,000 


8inking  fund $35,000 

Nt-t  debt  March  1, 1904... 100,000 
Assessed  valuat'n,  real.  3,961,347 
Assessed  valuat'n,  per'l  557,049 
Total  valuation  1904..  4,518,396 
Assess't  abt.  25%  appraised  value. 
State  &  Co.tax  (per  M)1903.$18-50 
Population  in  1890  was.  ..  8,680 
Population  in  1900  was 13,165 


MARSHALLTOWN.-i^  y-0^s'Mayor-- 


This  city  is  situated  in  Marshall  County. 


L.  DERBY,  City  Clerk. 


When  Due. 


LOANS- 
Funding  Bonds 

4i«.J&J.('0o  $18.000.Julv  1. '06-14 

$3,000  due  in  years  1906  and  1908 
and  $4,000  in  1910, '12  and '14. 
Refunding  Bonds— 

4s,  J&J,  $34,000 Jan.  1, 1920 

Water- Works  Ref'd'g  Bonds— 

412s,  J&J,  $37,000. . .  .July  1,  1916 
Subject  to  call  after  1909. 
INTEREST  on  all  bonds  is  payable  in  Chicago,  I1L 

Marshalltown  Indep,  S   D  — J.  G.  Trotter,  Tr. 


Total  debt  Mar.  1,  1904..    $71,000 

Tax  valuation,  real 7,338,420 

Tax  valuation,  personal  1,608,076 
Total  valuation  1903 . . .  9.006,496 
Assessment  is  H  appraised  value. 

Total  tax  (per  M.)  1903 $70  00 

Population  1890 8,914 

Population  in  1900  was 11,544 


Refunding  Bonds— 

4s,  J&J,  $57,000 July  1,  1912 

Optional  after  July  1. 1907. 


I  Bonded  debt  April  1,  '04.. $57,000 

I  Floating  debt 15.326 

Total  debt  April  1,  1904..    73,326 
Assessed  valuat'n  1903..1,796,711 


MUSCATINE.— R.  S.  McNutt  Mayor. 

Muscatine  is  situated  in  Muscatine  County.  The  water  bonds  are  not 
a  direct  city  obligation,  being  payable  only  from  receipts  of  the  water 
works. 


LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  A&O.,  $210,000.  Apr.,1905-18 
($7,500  duesemi-an  Ap.l  &  Oct.l) 

Water  Bonds— 
5s,  J&D,  $85, 000.... Dec.  1904-20 
($2,500  due  semi-ann.  June&Deo.) 

5s,  A&O  is,  ('04)  $60,000 

Bond,  debt  Marl.  1904.  $217,500 
W  ater  bonds  (addition'l) .       87,500 

Tax  valuation,  real  1,651,673 

Tax  valuation,  personal.    4*3,960 

INTEREST  <>n  the  $60,000  water  bonds  is  payable  at  the 
National  Bank  of  Muscatine;  on  all  other  bonds  in  New  York. 


Total  valuation,  1903.. $2,135,633 

Assessment  ^  appraised  value. 
Total  tax  (per  $1,000), '03.. $77-50 
City  tax  (per  $1,000)  1903  .   41-50 

Population  in  1 890  was 11,454 

Population  in  1900  was 14,073 

tnUep.  Schoo1  District — 

4s .  *25,000 1912 

Optional  after  1907. 
Refunding  Bonds 
4Mb,  A&O  ('04>  $44,000  Oot.  l,'14 
Optional  after  Oct.  1, 1909 

First 


O'BRIEN  COUNTY.— L.  T.  Aldinger,  Treas. 

County  seat  is  Pringhar.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds — 
4s,  M&S,  $49,000  a. Sept.  15,  1913 

Subject  to  call. 
Interest  payable  at  County  Treas. 
Total  debt  Apr.  1, 1904 . .    $49,000 
Assesed  valuation,  real. 4, 2- .6,286 

TAX  FREE.— The  county's  bonds  are  exempt  from  taxation 


Assessed  val.,  pers'l $1,331,607 

Total  valuation  1904...  .5,597,893 
Assessm't  abt.  M  appraised  value. 
State  &  Co.tax  (per  M)1904. $14-20 

Population  in  1890  was 13,060 

Population  in  1900  was 16,985 


OTTUMWA. 


Ottumwa  is  in  Wapello  County. 

LOANS—  When  Due. 

Funding  Bonds— 1897— 
4^8,  A&O,  $35,000... Mch.  1,  1917 
Optional  after  1912. 

4»«8,  A&O,  $30,000 

Railroad  Aid  Bonds— 
4s,  F&A,  $34,000.... Feb.  10,  1906 


Refunding  Bonds— (1897)— 
4128,  A&O,  $30,000..  Mar.  1,  1917 

Optional  after  1912. 
Bond,  debt  Aug.  1, 1902.. $135,000 

Tax  valuation  1901 2,320,210 

Assessm't  abt.  M  appraised  value. 
Total  tax  (per  $1,000)'1902.$80'65 

Population  1890 14,001 

Population  1900  was 18,197 

OPTIONAL — All  bonds  are  optional  after  live  years  from  date. 
INTEREST  on  the  railroad  bonds  Is  payable  at  Ottumwa;  on  the 
funding  and  refunding  bonds  at  the  First  National  Bank  Chicago,  111. 


POLK  COUNTY.— 

Des  Moines  is  the  county  seat. 
2225.] 

LOANS—  When  Dtie. 

Court-House  Bonds— 
3»s8,  A&O,  $300,000.1905  to  1917 
Bond,  debt  Oct.,  1904  $300,000 
Floating  debt,  Apr.l,  1904  2,443 
Cash  Iu  Co.  funds, Apr.,'04  235,333 
Ass'd  valuation, real...  16, 881, 520 


Lew  Burnett  Aud,  p]«ct. 

[$250,000  bonds  voted.    V.  79,  p. 

Ass'd  valuation,  per'l . . .$5,041 ,970 
Total  valuation  1903..  21,923,490 
Assesment  25%  appraised  value 
State  &  Co.  tax  (per  M)  1903.$  12-70 
Population  1S90  (Census).. 65,4 10 
Population  in  1900  was 82,624 


POTTAWATTAMIE  CO. Cheyne, 


Audi  or-Heot, 

County  seat  is  Council  Bluffs. 

LOANS—  When  Due. 

Refunding  Bonds — 
4*28,  M&N,  $20,000  o.May  1,  1905 
Bonded  debt  Out.  1.  1904  $20,000 

Uounty  has  no  floating  debt. 
Ass'dvaluation,  real...  10,185,287 
Ass'd  val.,  personal 2,231,529 


As8'd  val.,  RR.,etc $1,731,453 

Total  valuation  1904.. ..14,148,269 
Assessm't  abt.  H  appraised  value. 
State  &  Co.tax  (per  M)  1904$15'25 

Population  in  1890  was 47,430 

Population  in  1900  was 54,336 


INTEREST  is  payable  at  Chemical  National  Bank,  New  York. 


SIOUX  CITY.— Geo.  B.Whittemore  Treasurer. 

Sioux  City  is  situated  in  Woodbury  County.    Incorporated,  1857. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,   M&N,  $95,000  C.Oct.  20,  1917 

Subject  to  call  after  1915. 
5s,   M&N,  125,000  0. Nov.  1,  1917 

Subject  to  call  after  1915. 
4i«8,M&N.  225,000  c.May  1,  '06-14 
4i*8,M&N,  150,0000  May  1,'16-iO 
4^8,  J&J,    40,100  c.Jan.  1,  1916 

Subject  to  call  after  1906. 
4is8.F&A,$159,900o.Aug.28,1920 
4s,  J&J,    315,000  c.Jan.  1,  1919 

Subject  to  call  after  1914. 
Judgment  Funding  Bonds- 


Improvement  bonds— 

5s,  A&O,  $36,500o Oot.,  1917 

Subject  to  oall  after  1907. 
Bond,  debt  Nov.  1,  '04. .$1,351,000 
Watur  debt  (additional)        47,000 
Water  debt  sink.  fund..  6,800 

Appraised  value   1904.24,342,153 
Assessed  valuation   (^ 

appraisers'  value)'04.  6,085,538 
Total  tax  (per  $1,000)  1904.$78-00 

Population  in  1890  was 37,806 

Population  in  1900  was 33,111 

Population  In  1904  (est.)... 50,000 


4i«8,  J&J,  $204,500 c.Jan.l,  1918 

INTEREST  on  the  4%  bonds  Is  payable  in  Sioux  City;  on  all  other 
bonds  in  New  York  City. 


NOV.,  1904. 


MISSOURI-DEBT  OF  STATE. 


•3:*51 


Sioux    City    Independent 
H.  W.  Chase,  Secretary 

LOANS—  When  Due 


School    District. — 


Refunding  Bonds— 
4s,  J&J,  $344,000  o...Jan.  2,  1909 

Subject  to  call  after  Jan.  2,  1904 
Bond,  debt  Apr.  12,  '04..  $344,000 
Floating  aebt 30,000 


Val.  of  school  prop  (est.).$750.000 

Ass'd  valuation,  real 4,820,986 

Ass'd  valuation,  pers'l..  1,553, 297 
Total  valuation  1904  .  6,374,283 
Assessni't  abt.  M  appraised  value. 
School  tax  (per  $1,000)  '04. $32-50 


INTEREST  ia  payable  at  Fourth  National  Bank,  New  York  City. 


^HT-A-n7DT   nn         JP.  J.  MARTW,  Mayor. 

WA  1  r^Jrtl_(->0. —  $l.  h.  Stevens,  city  Clerk. 

County  seat  of  Black  Hawk  County. 


LOANS—  When  Due. 

Funding  &  Refunding  Bonds— 
4>48,  M&N,  $39,000. . .  May  1, 1917 

Sub.  to  call  $20,000  May  1,  1907 
and  the  balance  May  1, 1912. 

Refunding  konds— 
4b.  J&D,  $19.000 Junel,  1922 

Funding  Bonds— 
4s.  '04, J&D  $45,000  c J 905-19 

Sewer  Bonds— 
5«  MAN  5$'6,"OO.Mayl,'05*'06 
D8,  m<»jm,^    27.00".MH.yl,0   to'09 
Interest  at  Nat.  Park  Bank,  N.  Y.C. 

Waterloo  Independent  School  District- 
Ira  Rodamar,  Secretary. 


Bonded  debt  Mar.  1, 1904.$59  000 

Floating  debt 34,975 

Total  debt  Mar.  1,  1904..      93,975 

Tax  valuation,  real 1,964,127 

Tax  valua'n,  personal....  992,234 
Total  valuation,  1902... 2,956,361 
Asaess't  is  abt.  *4  appraised  value. 
Total  tax  (per  M.),  1903, 

from  $54-70  to  $61-30 
Population  in  1900  was. .  12,58o 
Population  in  1890  was 6,674 


LOANS—  When  Due. 

4s,  J&D,  $24,000 June  1,  190S 

Optional  June  1,  1903. 
4s,  M&N,  $25,000 Mav  1, 1911 

Optional  May  1.  1906. 


4s,    ....,$7,500. May  1, 1912 

Optional  after  Mav  1, 1907. 
Bonded  debt  Mar.  1.  1903  $56,500 
School  tax  (p.  $1,000)  1901. $1760 


WEBSTER     CITY. —  County  seat  of  Hamilton  County. 


LOANS—  When  Due. 

Electric  Light  Bonds— 

48,  J&J,  $7,000..  .ian.  1,  1921 

(Optional  1911  ) 

Consol.  and  Funding  Bonds— 

5s.  M&N,  $15,000. .  ..Nov.  1,  1912 

Rk funding  Bonds— 
4hs,  J&D,  $13,000...  Dec.  1,1923 
Optional  after  1913. 

INTEREST  on  the  4^  per  cent  refunding  bonds  is   payable  a 
Webster  City;  on  all  other  bonds  at  New  York  City. 


Bonded  debt  Apr.  1 ,  1904. $35,000 

Tax  valuation  1903 845,00 

Assessm't  about  H  appraised  valu 
Tax  rate  (per  $1,000)  1903..$69-00 

Population  1890 2,829 

Population  1900  was 4,613 


WEBSTER  CO.— J.  F.  Ford,  Auditor. 


County  seat  is  Fort  Dodge. 

LOANS.  When  due. 

Court  HonsE  Bonds — 
3i«  b,  ann.,  $100,000 1910 

Refunding  Bonds — 

4s ,$15.000 1905-1907 

Bond,  debt  Jan.  1, 1904.. $115,000 
Tax  valuation,  real 6,829,739 


Tax  valuat'n,  personal. $1,319, 675 
Tax  valua'n.  RRs..  etc..  946  877 
Total  valuation  1903 . ..  9,096.291 
Assessment  is  ^  appraised  value. 
State  &  Co.  tax  (perM),1903.$1500 
Population  in  1900  was 31.757 


WINNESHIEK  COUNTY.— F  A  Masters 

Con<    y  A  <d1ror. 
County  seat  is  Decorah. 

LOANS—  When  Due. 

Court  house  Bonds— 

..b ,  $75.(;00 

4^8,  J&D,  $50,000.. Deo.  1,  '17-21 
Bond,  debt  Mar.  25, 1904.$125,000 

Floating  debt 20,000 

Total  oebt  Mar.  25, 1-904  145.000 


Assessed  valuat'n,  real.$4,672,5S4 
Assessed  val't'n,  pers'l.  1.13«,139 
Total  valuation  1904...  5,808,7*3 
State  &  oo  tax  (o.  M)  1  c03.$16  90 

Population  in  1890  was 22,528 

Population  in  1900  was 23,731 


INTEREST    en  the   court  house   bonds 
Chicago  or  New  York. 


is  payable  at   Decorah, 


WOODBURY  CO.— K. 

County  seat  is  Sioux  City. 

LOANS—  When  Due. 

Funding  Bonds— 
4^8,  J&D.  $238,000.  ..June  15,  '05 
5s,     M&N       25,000.  Nov.  14,1908 

optional  at  any  time. 

48,  F&A  (04).$l7,0OO.Aug.l,1914 

Optional  after  Aug.  1,  1909. 

Judgment  Bonds  - 

48,  M&N,  $125,000.. ..May  1,1920 

(Optional  alter  May  1, 1910.) 

Refunding  Bonds— 

313s,  M&N,  $150,000.  May  1,1914 


Jenness,  Auditor. 


Bonded  debt  Nov.  1,  '04. $513,000 

Floating  debt  27,726 

Total  debt  Nov.  1,1904..   540,726 

Sinking  lund 23,531 

Net  debt  Nov.  1,  1904..  517,195 
Assessed  valuat'n,  real.  9,c  42,85rt 
Assessed  val't'n,  pers'l  1,946,162 
Total  valuation  1904. .11,489,01s 
Assessment  is  4  appraised  value. 
State  &  Co.  tax  iper  M),1904.$21-00 

Population  1890  was 55,632 

Population  1900  was 54,610 


INTEREST  is  payable  at  the  office  of  the  County  Treasurer 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  places  In  Iowa  which 
have  reported  a  bonded  indebtedness  of  over  $2?>,000  and  which  are 
not  represented  among  the  foregoing  detailed  reports.  We  add  the 
population  from  the  U.  S  Census  of  1900. 


Bonded 
Debt. 

Adams  County        $45,000 

Appanoose  Co 125,0do 

Boone  S^li.  Dist 43,000 

Carroll  County  ...  .  60,000 
Cedar  Falls  Ind.  S.  D.  35,000 
Clinton,  Clinton  Co . . .   73,575 

Clinton  8ch.  Dist. 98,500 

Creston,  Union  Co    .     33.00O 

Emmet  Co 38,000 

Estherville.EmmetCo.  30,000 
Fayette  County.  ..  .  80,000 
Grinnell  School  Dist..  44,000 
Harrison  County .  60,000 

Maquoketa  (C),Jaok 

ion  Co 25,000 

Marion  Sch.  Dist 34,000 

Mason     City,     Cerro 

Gordo  Co      55,000 

Monroe  County 149  000 

Red  Oak  (C),  Mont. Co  28,0(0 

Sioux  Co 60,000 

Union  County.  52,000 

Vinton  (C.Benton  Co.  33.000 
•Vapello  Co 61, LOO 

(C)  City.         (T.)  Town. 


Floating 
Debt. 

$40,000 

7,829 

800 

None. 


5,695 
5  000 
7.571 

None. 

None. 

None. 

None. 
None. 

20,000 
4,000 

11,500 
None. 

"1,741 

20,737 


Assessed 

Valuation. 

$h,719,403 

4  3P0  15- 

1,25^729 

6,826,066 

994,501 

1,900,000 

7,625,000 
3,173,747 
588,370 
6,3^2.0:^2 
90.000 
5,761,037 

2,419,9  4 
660,369 

1,600,000 
3,390.6' 2 

717  182 
8,000  000 
3,73-,733 

708,504 
5,i  94,412 


Tax    Popiifn 
Rate        190<>. 

$13,601 

$19-30  25,927 


31-45 
15*20 
2  r'0 
65  00 


20,319 
22,698 


8006 
1200 
30-00 
1500 
7000 
1400 

56-i'0 
27-00 

6000 
6  00 
2800 
3  50 
16-80 
2600 
1980 


7,7*2 

9,936 

3,237 

29,845 


25,597 
3,777 


P.746 
17,985 

4,355 
23,337 
19,928 

3,499 
35,426 


State  of  Missouri 


ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  June  4,  1812) 
Admitted  as  a  State  (Act  March  6,  1820) 
Total  area  of  State  (square  miles) 
State  Capital, 


Dec.  7,  1812 

Aug.  10,  1821 

69,415 

Jefferson  City 


Alex.  M.  Dockery 

-    Sam.  B.  Cook 

R.  P.  Williams 

Albert  O.  Allen 


Governor  (term  expires  Jan. ,  1905), 
Sec'y  of  State  (term  expires  Jan.,  1905), 
Treasurer  (term  expires  Jan.,  1905), 
Auditor  (term  expires  Jan,.  1905) 

Legislature  meets  biennially  in  odd  years  on  the  first  Wed- 
nesday after  the  first  Monday  of  January,  and  there  is  no  limit 
to  length  of  sessions;  but  after  the  first  seventy  days  members 
can  draw  only  a  dollar  a  day  for  their  services,  except  every 
tenth  year,  when  the  statutes  are  revised,  at  which  session 
members  are  allowed  $5-00  per  day  for  120  days.  A  session 
of  this  kind  was  held  in  1899. 


HISTORY  OF  DEBT.— The  interesting  details  of  Missouri's  event- 
ful history  in  debt-making  and  debt-paying  will  be  found  on  page  111 
of  the  State  and  City  Supplement  for  April,  1893.  The  total  debt, 
including  accrued  Interest,  etc.,  on  Jan.  1,  1865,  was  $3«,09  1 ,908.  At 
present  the  State  has  no  Indebtedness  except  the  school  and  seminary 
fund  certificates,  as  follows: 


LOANS—  When  Due. 

Cert's  of  indebt.  to  State  fund — 

School  Fund: 

6  p.  c,  Jan  l,$2,909,000r.J'lyl,'ll 

5  p  c,  J&J,  $244,000r.l90.*>  to  '24 

5  p.c,  July  1,  $6.000r.July  1, 1910 

Total $3,159,000 

INTEREST  on  the  Stare  school 
able  at  State  Treasury. 


Seminary  Fond: 
6  p.  c,  Jan.  1,  $122,000r.J')yl,'ll 
5  p.  c,  J&J,    1.117,839r..l905 '45 
Total $1,239,839 


and  seminary  certificates  is  pay- 


TOTAL  DEBT,  ETC.— On  Sept.  29,  1904,  the  school  and  seminary 
fund  certificates  amounted  to  $4,3l»«.839.  The  cash  on  hand  in  these 
funds  on  the  same  da^e  was  $3,291  61  and  thetotaloash  in  the  treasur 
to  the  credit  of  all  State  funds  amounted  to  $2,004,520  60.  These 
school  and  sem  nary  fund  certificates  are  registered  and  are  non-nego- 
tiable and  non-transferable.  They  are  held  in  trust  by  the  State  Board 
of  Education  for  the  benefit  of  the  Wtat«  Public  School  fund  an.i  the 
State  Semir.ary  (University)  fund  As  stated  above,  the  State  has  no 
general  bonded  debt  at  the  present  time,  but  on  Jan  1 ,  1903,  the  debt 
was  $487,000;  on  Jan.  1,  11)02,  it  was  $1,287,000  and  on  Jan.  1, 1901, 
$1,88  ,000. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  for 
taxes  (about  one-fourth  actual  value)  and  tax  rate  have  been  as 
follows.  This  valuation  does  not  include  valuation  of  railroads, 
bridges,  telephones  and  telegraphs,  which  amounted  in  1904  to  $131,- 
142,152,  or  of  machinery,  tools,  merchandise,  etc.,  as  taxed  on  "mer- 
chants' and  manufacturers'  tax  books,"  which  amounted  in  1903  ( L904 
figures  not  ready)  to  $76,93<»,160. 


Tax  Rate 
Tears.    Assess'd  Val't'n    Per  $1,000 
1P04        $1,153,152,419.... ..*l-70 

1903....    1,097,220,665  ...       1-80 

1902....    1,046,469,144 2-50 

1901....    1,004,4*9,071  2-50 

1900  ...   1,001,766,464 2-50 

1899  ...       993,025,441 2-50 

1898....       971,935,839 250 

1897....       976,754,152 2-50 

1896....       952,576,356 2-50 

1895....       938,202,003 2-50 

1894....       931,853,800 2-50 


Tax  Rate. 
Years.    Assess'a  Val't'n.  Per$l,ono 

1893....     $861,426,560 $2-50 

1892....        853.754.905 2-50 

1891....        826,141,721 3'00 

1890....        805,668,844 3-00 

1888   ..         738,421,083 4-00 

1885  ...        684,446,002 4-00 

1880  ...       532,692,043 400 

1875  ...        556,444,456 4-50 

1870  ...       559,082,559 5-00 

1865  ...        262,354,932 6-00 

1860  ..         296,552,806 3-16 


Of  the  tax  rate  per  $1 .000  for  ' 904  ($1  70)  20  cent*  is  to  pay  interest  on 
the  school  and  seminary  fund  certificates,  50  cents  is  for  the  common 
schools  and  $1  for  the  support  of  the  State  Government.  Thislatier 
includes  the  higher  institutions  of  h  aming.  the  ele.  mosynary  institu- 
tions and  salaries,  criminal  costs  and  all  other  expenses  of  the  Scate 
Government. 

CONSTITUTIONAL  AMENDMENTS-^ight  amendments  to  the 
State  Constitution  were  adopted  at  the  November  1902  election. 
Several  of  the  amendments  relate  to  taxation;  one  permits  the  city  of 
St.  Louis  to  frame  a  new  charter.while  another  amends  Article  10, 
Section  12,  by  exempting  water  and  assumed  county  debt  of  St  Louis 
and  water  debt  of  Kansas  City  in  computing  the  indebtedness  of  those 
cities.  Article  X  is  also  amended  by  adding  a  new  section  (Section 
12a)  which  permits  cities  of  not  les^  than  2.000  nor  more  than  30,000 
inhabitants  to  issue  water  and  light  bonds  to  the  amount  of  5  p.  c,  of 
the  Taxable  property  in  excess  of  the  debt  limit.  A  two  thirds  vote 
at  an  election  held  for  the  purpose  is  necessary  to  authorize.  See  V. 
75.  p.  1 >  65 

DEBT  LIMITATION-— Missouri  has  made  provision  in  its  Consti- 
tution restricting  the  creation  of  debt  both  on  behalf  of  the  State  and 
of  its  municipalities.  That  part  relating  to  the  State  is  found  in  Ar- 
ticle 4,  Sections  44,  45  and  46.  These  sections  provide  that  the  Gen- 
eral Assembly  cannot  contract  debts  except  (1)  to  renew  existing 
bonds,  (2)  to  meet  an  unforeseen  emergency  or  casual  deficiency.  The 
State  is  prohibited  from  lendiug  its  credit  to  anv  person,  association 
or  corporation  or  to  pledge  its  credit  for  the  pajment  of  liabilities  of 
any  individual,  association  or  corporation. 

The  sections  relating  to  the  indebtedness  of  cities  and  <  ther 
municipalities  are  found  in  Article  4,  Section  47 ;  Article  9, 
Section  6,  and  Article  10,  Sections  12  and  12a.  These  sections  make 
clear  (1)  that  a  municipality  cannot  loan  its  credit;  (2)  that  It 
cannot  subscribe  to  the  capital  stock  of  corporations ;  (3)  that  it  can- 
not get  into  debt  unless  two-thirds  of  the  voters  voting  at  an  election 
favor  it,  and  then  only  to  an  aggregate  of  5  per  cent  of  valuation, 
except  that  with  such  assent  any  county  may  be  allowed  to  become 
indebted  in  a  larger  amount  for  the  erection  of  a  court  house  or 
jail,  and  except  also  per  the  amendment  of  1902  (Section  12a  referred 
to  above),  citirs  of  from  2,u00  to  30,000  inhabitants  may  by  vote  exceed 
the  limit  by  an  additional  5  per  oent  for  water  and  light  purposes; 
finally  (4)  that  before  or  at  the  time  of  getting  the  assent  of  the 
voters  an  annual  tax  must  be  provided  sufficient  to  pay  interest  and 
form  a  sinking  fund  to  pay  the  debt  within  20  years.  These  provisions 
are  certainly  very  conservative. 

POPULATION  OF  STATE.- 

1900 3,106,665  |  1860 1,182,012  I  1830 140,455 

1890 2,679,184  I  1850 682,044  |  1820 66,557 

1880 2,168,380  1840 383,702  |  1^10 20,845 

1870 1,721,295 
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The  proportion  of  the  colored  population  was  670  per  cent  in  1880, 
5*75  per  cent  in  1890,  and  5-2  per  cent  in  1900.  In  number  blacks 
■were  90,040  in  1850;  118,503  in  1860;  118,071  in  1870;  145.350  in 
1880, 154,131  in  1890,  and  161,234  in  1900. 


Cities,  Counties  and  Towns 


IN    THE 


STATE  OF  MISSOUKI. 

Note. — For  reports  not  given  in  alphabetical  order  among  the  following 
see  "  Additional  Statements"  at  end  of  this  State. 

The  Merchants'  Laclede  National  Bank,  St.  Louis,  is  the  fiscal  agent 
for  the  State  of  Missouri. 


BENTON  CO.— Henet  C.  Borcheks,  Co.  Clerk. 

County  seat  is  Warsaw.    A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  $2-00  per  $1,000  on  the  assessed  valuation. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s ,$200,000 1922 

Optional  after  1912. 

4s, $60,000.  1922 

Optional  after  1907. 
Bonded  debt  Aug.l,  1903  $260,000 
Sinkingfund 11,570 


Net  debt  Aug.  1,  1903...  $248,430 
Ass'd  valuation,  real. ...2,294.283 
Ass'd  valuation,  pers'l.. 1,040, 990 
Total  valuation  1903...  3,335,273 
Assessment  is  ^  actual  value. 
State  &  co. tax  (perM.)  1903$12-30 

Population  1890  was 14,973 

Population  1900  was 16,556 


INTEREST  is  payable  in  St.  Louis  at  National  Bank  of  Commeroe 


BLOOMINGTON.-N.  D.  Go?f,  Co.  Treasurer. 

This  township  is  in  Buchanan  Co. 

LOANS—  When  Due.  I 

Refunding  Bonds— 

5s,  May,  $1 9.000c Oct.  15, 1915 

Subject  to  call. 


Bonded  debt  Aug.l, 1904    $19,000 
Taxable  wealth  1903.... 4,000,000 

Population  in  1890  was 1,357 

Population  in  1900  was 1,498 


BLUE. — J.  L.  Phelps,  County  Clerk. 

This  township  (containing  Independence  City)  is  in  Jackson  County. 

LOANS—  When  Due.  I  Total  debt  Oct.  1, 1904..    $87,000 

Refunding  Bonds—  Tax  valuation  1903 6,452,270 

4s,  J&J,  *87,000 July  1, 1923    Population  in  1890  was. ...10,533 

Optional  after  July  1, 1908.       |  Population  in  1900  was. ...11,731 

INTEREST  is  payable  at  County  Treasurer's  office. 


BUCHANAN  CO  — N.  D.  Goff,  Treasurer. 

The  county  seat  is  St.  Joseph. 

LOANS.  When  due. 

Refunding  Bonds— 
3ifl8,  F&A,  $238,000c.Aug.  1, 1921 
Subject  to  call  $38,000  Aug.  1, 
1906;    $50,000   Aug.  1,  1911; 
$50,000  Aug.l.  1916;  $100,000 
due  Aug.  1, 1921. 
Interest  payable  in  New  York  at 
American  Exchange  Nat.  Bank. 

TAX  FREE.— Bonds  issued  by  this  county  are  exempt  from  taxation 


Bonded  debt  Oct.,  1904.    $238,000 

Sinkingfund 18,000 

Net  debt  Oct.,  1904  ...  220,000 
Total  valuation  1903... 40,000,000 
Assessment  is  ^  actual  value. 
State  &  Co.  tax(perM.)  1903. $590 
Population  in  1890  was....  70,100 
Population  in  1900  was... .121, 838 


CALLAWAY  CO.— W.  P.  Robison,  Dep.  Co. 

Cl^rk. — The  county  seat  is  Fulton. 


LOANS.  When  due. 

Refunding  RR.  Bonds— 
4a,  M&N,  $38,000 1917 

Subject  to  call. 
Bonded  debt  Sept  1, 1904. $38,000 

County  has  no  floating  debt. 
Sinkingfund $2,117 


Assessed  valu'n,  real. ..  $4,085,480 
Ass'd  valua'n,  personal  S.lie^S 

Total  valuation  1904 7,201,975 

Assessm't  abt.  50  p.  c.  actual  val. 
State&  Co.  tax  (per  M)1904.$l  160 

Population  in  1890  was 25,131 

Population  in  1900  was 25,984 


INTER  EST  is  payable  at  the  St.  Louis  Union  Trust  Co.,  St.  Louis.Mo. 


CAMP  BRANCH.— Geo.  A.  Dunn,  Co.  Clerk. 


This  township  is  in  Cass  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  Feb.  1,  $43,000    Nov.  19, 1917 

Subject  to  call  Nov.  19,  1907 

Bonded  debt  Oct.,  1904..  $43,000 

Sinkingfund 6,000 


Net  debt  Oct.,  1904 $37,000 

Tax  valuation  1903 610.550 

Assessment  about  ^  actual  value 
Tax  rate  (per  $1,000),  1903. .20*05 

Population  in  1890  was 1,713 

Population  in  1900  was 1,728 


INTEREST  is  payable  at  St.  Louis. 


CAPE  GIRARDEAU— Geo.  E.CHAPPELL.Clk. 

This  city  is  in  Cape  Girardeau  County. 

LOANS—  When  Due. 
Funding- 
SB,  M&S,  $40,000 Mch.  1,  1910 

Subject  to  call  in  1900  &  1905 

Refunding  School  Bonds— 

4i«8,  J&J,  *39,000   Jan.  1,  1924 

Option'l,  $10,000  in  1909;  *10,000 

in  1914  ;  $10,000  in  1919  and 

$9,000  in  1924. 

INTEREST  on  the  funding  bonds  is  payable  at  New  York  ;  on  the 
Normal  School  bonds  at  St.  Louis,  Mo. 


Total  debt  July  1,  1902...  $84,000 
8ink'g  fund  Jan  1,  1902.  $6,028 
Net  debt  Jan   1,1902  ...      77,972 

Total  valuation  1900 1,075,000 

Assessment  is  13  actual  value. 
Total  tax  (per$l,000)  1900.$30\50 

Population  in  1890  was 4,297 

Population  in  1900  was 4,815 


CAPE  GIRARDEAU.— J.  W.  Miller,  Co.Cl'k. 

This  township,  containing  oity  of  same  name,  is  in  Cape  Girardeau 
County. 

LOANS—  When  Due.  I  Asses'd  val'ation  1904  $1,703,990 

Refunding  Bonds—  I  Assessment  about  2-5  actual  value. 

4*«8,Apr  2,  $108,000  o.Apr.2, 1920    Total  tax  per  $1,000  1904.. $1360 

Part  payable  in  1905. '10  &  1915.      Population  in  1890  was 6,014 

Bonded  debt  July  1, 1904  $108,000    Populationi  n  1900  was 0,551 

Township  has  no  floating  debt. 

Interest  on  the  funding  bonds  is  payable  in  St.  Louis. 


CARTHAGE.- 

This  city  is  in  Jasper  Countv. 

LOANS—  Wlien  Due. 

Electric  Light  Bonds— 

6s,  M&N,  $17,000       May  1,1919 

($10,000  optional  after  1904,  $10,- 

000  after  1909  and  $5,000  after 

1914.) 

Ref'd'g  Court  House  Bonds— 

4s,  K&A... $19,000.. .Aug.  1,    1911 

Optional,  $3,000yearlv  after  1903 

and  $10,000  after  1908. 
Interest  is  payable  at  St.  Louis. 


\  J.  F  HARRISON,  Mayor. 
!  R.  LUNDY.  City  Clerk. 


Refunding  Bonds— 
4s,  M&N,  $11, 500.... May  10, 1910 
Opt'al,  $4,000  May  10,  '03:  $1,500 

yearly  '04-09,  and  $1,000, '10. 
Bond,  debt  Aug.15, 1903.    $">9,500 

Tax  valuation,  real 1,782. S35 

Tax  valuation,  personal.    970,239 

Total  valuation  1903 2,752,774 

Assessment  about  *3  actual  value. 
Total  tax  (per  $1,000)  1903  $31-50 

Population  in  1890  was 7,981 

Population  in  1900  was 9,41 6 


CASS  COUNTY.— Geo.  A.  Dunn,  Clerk. 


The  countv  seat  Is  Harrisonville. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  Apr.l,  $150,000. .April  1, 1919 

4s,  Jan.,  318,600 Jan.  1,  1913 

Optional,   40.000 Jan.  1.  1903, 

an  1  $140,600,  Jan.  1, 1908. 


Bond'd  debt  Nov.,  1904.    $468,600 
Total  valuation  1904.. ..10,500,000 

Assessment  is  ^  actual  value. 
State* 00.  tax  (perM.)1903.$21  00 

Population  in  1890  was 23,130 

Population  in  1900  was  ...23,636 


I NTEREST  on  the  4  per  oent  bonds  is  payable  at  St.  Louis,  Mo. 


CHILLICOTHE.— E.  C.  Ore,  City  Clerk. 


This  city  is  in  Livingston  County 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J &J,  $30,000 1905  to  1920 

$5,000  due  Jan.  I,  1905,  $5,000  in 

1910,  $10,000  in  1915  and  $10,- 

000  in  1920. 
Interest  payable  at  City  Treasury. 
Total  debt  Aug.  24, 1903. . .  $30,000 

Floating  debt 2,500 

Total  debt,  Aug.  24, 1903.-32,500 

Sinkingfund 4,200 

Net  debt  Aug.  24, 1903.... $28,300 
Tax  valuation  1903 1,373,690 

Assessment  is  *3  actual  value. 


City  tax  rate  (per  M)  1903.. $19-50 

Population  in  1890  was 5,717 

Population  in  1900  was 6,905 

School  District  Bonds—  (Addit'L) 

4s,  J&D,  $25,000  0 

Maturity,  $2,000  In  1905  and 
$3,000  e'h  year  thereaft. until  p'd 
Interest  payable  in  Chicago. 
Bonded  debt  Oct. .  1 90 1 .  $25,000 
Asses'd  valuation  1904  .1,500,000 
Assessment  about  ^  actual  value. 
School  tax  rate  (per  M.),  '04.  $900 
Population  in  1904  (est.) 9,000 


CLARK  CO.— J.  S.  Sloan,  Treasurer. 


The  county  seat  is  Kahoka. 

LOANS—  Wlien  Due. 

Compromise  RR.  Bonds— 
4^8,  Aug.,  $61,000.. Aug.  10,  1928 
(ig  subject  to  call  1908  ;  Ls,  1913) 

5s,  $57,500 Aug.  10,  1918 

Subject  to  call  Aug.  10,  1908. 

68,  Jan.,  $50,000 Jan.  1,  1915 

Subject  to  call  Jan.  1, 1905 
Refunding  Bonds— 

4*28 ,$50,0i0  ...  Aug.l 0,1933 

Optional  after  Aug.  3, 1913. 


Bond,  debt  Apr.  1,1904.. $11 8,500 

Assessed  val.,  real .$2,826,900 

Assessed  val.,  personal.  1,014,315 
Total  valuation  1903.  3,8  41,215 
Assessment  about  H  actual  value. 
State  &Co.tax  (per  M.)1903.$l 6-50 

Population  in  1890  was 15,126 

Population  in  1900  was 15,383 

INTEREST  on  6s  is  payable  in 
New  York  at  Nat.  Bk.  of  Commerce. 


COLE  COUNTY.— F.  W.  Eoer,  Co.  Clerk. 


The  county  seat  is  Jefferson  City. 

LOANS.  When  due. 

Court  House  Bonds— 

48,  J&D,  $60,000 Junel,  1916 

Optional  after  1906. 
Refunding  Bonds— 

4s, ,$25,000 Jan.  1,1918 

Subject  to  call  after  1908. 
Interest  payable  at  Jefferson  City. 


Bonded  debt  Jan.  1,1904.  $75,500 

Sinkingfund 16,326 

Net  debt  Jan.  1,  1904....  59.174 
Assessed  valuation  1903.4,517,000 
Assessment  about  H  actual  value. 
State  &  Co.  tax  (per  M.)  '03.  $9-70 

Population  in  1890  was 17,281 

Population  in  1900  was 20,578 


DADE  CO.— A.  H.  Montgomery,  Clerk 

The  county  seat  is  Greenfield. 
LOANS.  When  due 


Refunding  Bonds— 

58,  Apr.  1,  $85,000  O.June  1,  1914 

Subject  to  call  after  June  1, 1904 

4s,  Feb.  1,  $90,000  0  July  1,  1919 

Hubject  t>  call  July  1,  1909 

4s,  J&D,'04,$50  000c  June  1,  1924 

Optional  after  June  1,  1911 

I  NTEREST  is  payable  in  St.  Louis,  Mo.  On  the  5s  at  the  Merchants' 
Laclede  Nat.  Bank;  on  the  4s,  due  1919,  at  the  Mississippi  Valley  .Trust 
Co.,  and  on  the  4s,  due  1924,  at  the  Missouri  Trust  Co. 


Bond,  debt  July  1,  1904   $225,000 

County  has  n«  floating  debt. 
Asses'd  valuation  1904.. 4.270,000 
Assessment  abt.  30°+  actual  value 
State  &  Co.  tax  (perM.)'04  $1370 

Population  in  1890  was 17,526 

Population  in  1900  was 18,125 


DALLAS  CO.— T.  G.  Leach,  County  Clerk. 

County  seat  is  Buffalo. 

A  Judgment  was  granted  in  1893  by  the  U.  S.  District  Court  against 
Dallas  County  for  $710,000  of  unrecognized  railroad  bonds.  Issues 
given  below  are  in  litigation,  and  no  interest  is  paid  on  them.  Nego- 
tiations  looking  to  a  settlement  were  under  way  but  up  to  June,  1904, 
no  compromise  had  been  effected. 

Total  valuation  1903... *2, 124, 512 
State  &  Co.  tax  (perM)  1903.$930 

Population  in  1890  was 12,647 

Population  in  1900  was 13,903 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 

10s,  J&J,    $85,000 

7s,  J&J,    150,000 


GRAND  RIVER.— Geo.  A.  Dunn,  Co.  Clerk. 

This  township  (including  Harrisonville  city)  is  in  Cass  County. 

LOANS—  When  Due.  I  Tax  valuation  1903  $940,830 

Compromise  Bonds—  |  Assessment  about  13  actual  value. 

5s,  Feb.  1,  $105,000.  .Nov.  1,  1917    Tax  rate  (per  $1,000)  1903. $2210 

Subject  to  call  after  Nov.  1,  1907  I  Population  in  1890  was 3,169 

Interest  at  New  York.  |  Population  in  1900  was 3,373 

Bonded  debt  Oct.,  1904.. $105,000  | 


GREENE  COUNTY.— J.  L.  Carson,  Treas. 

County  seat  is  Springfield. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  ,  $136,000    .Aug.  1, 1907 

Optional  after  Aug.  1,  1902. 
Bond,  debt  Aug.  15,  1902.239,000 

Sinkingfund 9,000 

Net  debt  Aug.  15,  1902      230,000 


Tax  valuation,  real $9,373,703 

Tax  val.,  pers.,RR„&o.  4,3  2,151 
Total  valuation  1902...  13,735,854 
Assessment  about  ^s  actual  value. 
State  &  Co.  tax  (per  M)  1901.  $700 

Population  in  1890  was 48,616 

Population  in  1900  was 52,713 


INTEREST  is  payable  at  the  Merchants'  Laclede  Nat.  Bk,  St.  Louis. 


HANNIBAL.— Chas  F  Shepherd,  Clk.  &  And. 

Hannibal  is  situated  in  Marion  County. 

LO  A  N  S—  When  Due 

Electric  Light— 
6s,  April,  $2,000  c&r. Apr. 
($1,000  due  y'rly)  &  Apr 


Refunding  Bonds— 
4s,  M&S,  $2^,000  cfer.Sept.  1,  1923 

Optional  afier  tfept.  1,  1908. 
Bonded  debt  Oct.,  1904.  $133,000 

Sinkingfund 5,389 

Net  debt  Oct.,  1904  127,611 

Asses'd  valuation,  real. .2,573,016 
Asses'd  valuation,  pers'l.  1,28«,833 
Total  valuation  1 904  . .  .3,859,849 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1904  $25-20 

Population  in  1890  was 12,857 

Population  in  1900  was 12,780 

INTEREST  on  the  $100,000  eleotric  light  and  power  bonds  Is  pay- 
able at  City  Treasury. 


15. 1905 

15. 1906 
4»28,  A&O,  $8,000  cfer. Oct,  1,  1917 

Subject  to  call  utter  1907. 

Elec.  1  ight  &  Power  Bonds— 

4s,  M&N,  $100.oo0o.  May  1,  1924 

Optional.  $-0,000  after  1909  and 

$50,000  after  1914. 


Nov.,  1904.] 


MISSOURI-CITIES  AND  TOWNS. 


2353 


Hannibal  School  District — F.  T.  Hodgdon,  Sec 
retury  ol  B  a'<i  01  Director?. 


LOANS-                  When  Due. 
School  Building  Bonds— 
4e,  J&J,  $75,000    July  1,  1909  '23 
Total  debt  July,  1904 $91,500 


North  School  Bonds— 
4s,  F&A. '04,  $1  5,0OO.Aug.  1,  1924 

Subject  to  oall  alter  Aug.  1, 1909 
Asses'd  valuat'n  1904. $3,685,967 
Actual  value 8,000,000 


INTEREST  at  the  Farmers'  &  Merchants'  Bank,  Hannibal. 


HENRY  CO.— H.  A.  Stewart,  County  Clerk. 

The  county  seat  is  Clinton. 

LOANS.—  When  Due. 

Refunding — 
5s,  Mar  1,  $29,000  c.  Mar.  1, 1907 

Subjeot  to  call  after  1902. 

5s,  Mar.  1,  $129,000 c.  Mar.,  1907 

4ia8,  M&S,  $180,0000  Sep.  1, 1915 

Subject  to  call  after  Sept.  1, 1905 

4s,  Oct.  1,  $117,000  o  Oct.  1,  1917 

Subject  to  call  after  1907. 
Bond,  debt  Oct.  1,  1904    $455,000 

INTEREST  on  the  5  per  cent  bonds  is  payable  In  New  York  at  the 
National  Bank  of  Commerce;  on  all  other  bonds  at  the  Merchants' 
Laclede  National  Bank,  St.  Louis. 


Sinking  fund $3,397 

Net  debt  Oct.  1,1904 451,603 

Ass'd  valuation,  real  ....5,728,320 
Ass'd  valuation,  pers'l... 1,921,210 
Total  valuation  i903     .7,649,530 
Assessment  ia  30^  actual  value. 
State  &  Co.  tax(per  M.)1904.$12-20 

Population  in  1890  was 28,235 

Population  in  1900  was  ...  28,054 


INDEPENDENCE  SCHOOL  DISTRICT. 

— JOHN    W.    DAVIS,  Sec'?. — In  Jackson  County. 
This  district  is  a  distinct  corporation,  embracing  all  the  territory 
within  the  limits  of  the  city  of  Independence  and  some  outside.  Prop- 
erty valued  at  $110,000  is  owned  by  the  district. 

LOANS—  When  Due.  I  Bonded  debt  Oct.  1,  1904    $50,000 


48, ,$20,000 Oct.  1,  1923 

(Optional  after  Oot.  1,  1908.) 

Building  Bonds— 
4s,  A&O,  $30,000 Apr.  1,  1918 

Subject  to  call  after  Apr.  1,1903 


No  floating  (iebt. 
Assessed  valuat'n  1904. .2, 572,947 
Assessment  about  -5  actual  value. 
School  tax  (per  $1,000)  '03.$  0-00 
Population  in  1901  (est ) 8,000 


INTEREST  Is  payable  at  Kansas  City  or  at  Independence,  Mo. 


JACKSON  CO.— J.  L 

County  seat  is  Independence. 

LOANS—  When  Due. 

Court  House  Bonds— 
48,  J&J,  $125,000  c.Jan.  1,  1905 
($25,000  due  y'rly.)  to  Jan.  1,1909 
Interest  payable  at  Independence. 
Bonded  debt  Oct.,  1904  .  $125,000 
Assessed  val..  real 77,397,047 


Phelps,  Clerk. 


Assessed  val.,  pera'al. $21,241,805 
Total  valuat'n  1903...  98,638,852 
Tot.  val'tion  '04  (est.).l  1 6,000,000 
Assessment  about  \  actual  value. 
State  &  Co.  tax  (perM),1904.$5-50 
Population  in  1880  was...   82,325 

Population  1900  was 195,193 

Population  in  1904  (est.).. 275,000 


JEFFERSON  CITY.— F.  P.  Dallmeyer,  City 

Clerk-  —    Jefferson  City  is  situated  in  Cole  County. 


When  Due. 


LOANS- 
REFUNDING  Bonds 
4*28,  J&J,  $54,000...  July  1, 1907 
Street  Improvement  Bonds— 

5s,  F&A,  $6,000 Feb.  1,1918 

Subject  to  call  after  1903. 

4s,  J&J,  $10,000 July  1,  1923 

Optional  alter  July  1,  1913. 

5s,  J&J,  $3,500 Jan.  1,1917 

Subject  to  call  after  1902. 

Jefferson  City  Sch 

LOANS—  When  Due. 

School  House  Bonds 

4b.  J&J.  $«0,000 July  1,1923 

Optional  after  July  1, 1908. 
Refunding  Bonds— 

4s,  J&J,  $20,000 July  1. 1923 

O.  tional  after  July  1    1908. 
INTEREST  is  payable  in  St.  Louis  at 
merce. 


4s,  J&8,  '04,  $10,000  July  1,  1924 

Subject  to  call  after  191 4. 
Bond,  debt  July  1,  1904.    $83,500 

Assessed  val ,  real 1,680,940 

Assessed  val  .personal..    537,175 
Total  valuation  1904. . .  .2,21*,115 
Assessment  is  ^  of  actual  value. 
City  tax  (per  M)  1904        ...  $9  00 

Population  in  1890  was 6,742 

Population  in  1900  was 9,664 

DlST. — A.  P.  Grreensruw.  Sec. 

Bond,  debt  July  1, 1903.. $100,000 

Tax  valuation  1903 2,154  126 

Real  value  of  pro  p' v  (est. ) 3,000,000 
Tax  rate  per  $1,000  1903 $8-00 


the  National  Bank  of  Com- 


JO"PT   TN  5  T.  W.  CUNNINGHAM,  Mayor. 

UWJrJ-jlX>*       IE.  C.  H.  SQUIRE,  Clerk. 

Joplin  is  in  Jasper  County.  Special  charter  March  17,  1873;  or- 
ganized as  a  city  May  8,  1888.  $25,500  of  the  refunding  bonds  and 
$9,500  of  the  electric-light  bonds  are  owned  by  the  city. 


LOANS-  When  Due. 

Refunding  Bonds— 
58,  J&D,  $30,000. . .  .June  28,  1908 
Subject  to  call  after  1903. 
Electric  Light  Bonds  - 
5s,  M&S,  $30,000.... Mar  18,1919 

Subject  to  call  after  1904 
5s,  M&3.  (04)  *30,000  o.,8ept.l,'24 

Optional  after  Sept  1,  1909. 
Current  revenue  5s,  J&J . .  38,000 

Funding  Judgment  Bonds— 

5s,  J&J  (04)  $26,000  o.July  1,1914 

Optional  aft-r  July  1,  1909. 


Bond,  deb thOot.  1,1904.  $154,000 

Floating  debt 1.2S0 

Total  debt  Oct.  1,  1904.    155,250 

Sinking  fund 35,250 

Net  debt  Oot.  1,  1904..      120.000 

Assessed  val ,  real 3,165.500 

Assessed  val, personal. . .  1,0*7,417 

Total  valuation  1903 4,232,917 

Asses't  about  30%  actual  value  on 

real  estate  and  60%  on  personal 

property. 

Total  tax  (per  M  )  1904 $36-20 

Population  in  1900  was 26  023 

INTEREST  on  the  fundingjudgment  bonds  and  the  electrio-light 
bonds  due  1924  is  payable  at  Miners'  Bank,  Joplin. 

Joplin  School  District. — Elmer  Smith,  Sec'y. 


LOANS—  When  Due. 
6s,  M&N,  $30,000..  1916,  opt.  1906 
6s,  M&S,  2,500.  .1918,  opt.  1908 
10,000.. 1919,  opt.  1909 
28,000.-1950,  opt.  1910 
10,000.. .1920,  opt.  1910 
45,000  1921,  opt.  1911 


4s,  J&D, 
4s,  F&A, 
48,  J&J, 

4s,  M&N, 
4s,  M&N, 


8,000...  1922,  ODt.  1912 


4s, ,(04)  $30,000  June  1,1924 

Optional  after  June  1, 1914. 
Bond,  debt  Nov.  1,  '04...  $133,500 

Sinking  fund 978 

Net  debt  Nov.  1,  1901...    132.522 
Asse-sed valuat'n  1904.  4,932,281 

Assessment  30^  actual  value. 
School  tax  (per  M>  1904..     $1500 
Population  in  1904  (est) .      30,000 


KANSAS    CITY.  —  )  A.  E."  G ALL AGH E r",  Comptroller. 

Kansas  City  is  situated  in  Jackson  County.  Incorporated  Feb.  4, 
1850  On  Feb.  1,  1898,  Kansas  City  annexed  the  city  of  Westport  and 
assumed  the  latter's  debt  of  $106,900.  In  Aug.,  1903,  the  city  charter 
was  amended  so  as  to  permit  of  the  issuance  of  bonds  f«»r  various 
purposes.  Under  these  amendments  the  city  on  Sei  t.  22,  1903,  voted 
to  issue  $2,175,000  4  p.  c.  2()-year  bonds  for  improvements  of  water- 
works, fl'e  system,  hospital,  market  houses  and  boulevards;  $$1,625,- 
000  of  these  bonds  had  been  sold  up  to  November  1. 1904. 


LOANS—  When  Due. 

City  Hall— 
4s,  A&O,  $150,000  0 . .  Apr.  1, 1910 
4s,  J&J,     146,000  o.-July  1, 1910 

Sewer  Bonds— 
4b,  A&O,  $100,000  C.Apr.  1,  1910 
4s,  J&J,     100,000  0.  -July  1, 1910 


Water-Works- 
4ia8,g.,J&J,$2,873,000  O.July  1,'15 
4s.      J&J,  1,100,000  c.Jan   1/24 

PARK&  BOULKV'RD  IMP'T  BDS.— 
4s,  J&J.  (04)  $200  000  c.Jan.  1,  '24 

Hospital  Bonds 
4b,  J&J,  (04)  $225,000  c,.Jan.l/24 


Building  Bonds— 
5s,  J&J,  $20,000  c...  July  1,1916 

Funding  Bonds— 
5s,  A&O,  $11,900  o....Oct.  1,1917 


Fire  Protkction  Bonds— 
4s,  J&J,  (04)  %\ 00,000  c  .Jan.  1/24 
WESTPORT  BONDS— 

Water-Works  Bonds— 
5s,  J&J,$75,000  o....July  1,  1916 

INTEREST  Is  payable  at  Kansas  City  and  New  York. 

TOTAL    DEBT,    SINKING    FUNDS,  Etc- 

Oet.  1,1904.  0^.1,1903.  Ocl.1,1902.  Oe<.l,1901. 
Total  bonded  debt.... $5, 100.900  $3,508,900  $3,509,900  $3,551,900 
Sinking  funds 486,900  377,162  350,000  355,957 


Net  debt $4,614,000    $3,131,738    $3,159,000    $3,195,943 

The  figures  of  total  debt  include  the  water  debt,  amounting  Oot.  1, 

1904,  to  $3,973,000.    Water  debt  sinking  fund,  lncludt-d   in  above. 

amounted  on  Oct.  1,  1  904,  to  $297,900.  The  city  has  no  floating  debt, 
A  sinking  fund  is  provided   by  the  laws  of  Missouri  calculated  to 

extinguish  the  total  debt  of  the  city  in  about  20  years. 

CONSTITUTIONAL  AM  EN  DMENT-An  amendment  to  the  State 
Constitution  was  adopted  at  the  November  (1902)  election,  which 
permits  the  exclusion  of  the  water  debt  in  computing  the  limit  of  in- 
debtedness. 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Jteal  Personal  *  Oily  Tax 

Tear.       Estate.  and  Banks,    Merchants.         Total,     per $1,000 

1904.. ..$65,800,510  $21,^54,140  $5,941,630  $93,196,280  $1300 
)903....  63,031,300  19,847,760  5,626,870  88,505.930  12-50 
1902....  61,019,310  16,083,323  5,017,810  82,120,443  12-50 
1901....  59,001,060  15,258,891  5,516,890  79,776,841  11-00 
1900....  57,926,215  16,503.895  4,979,890  79,410,000  11-50 
1895....  44,312,230  10,381.640  3,687,640  58,381,510  12  50 
1890....  61,010,327  18,130,100  3,345,130  82,485,557  1250 
1885....  24,027,440  5,040,560  2,610,520  31,678,520  15-00 
1880....     9,389,560        2,354,580      1,634,810      13,378,950      2200 

*  This  is  the  city  tax  proper.  Property  is  assessed  at  about  40 
per  cent  of  its  actual  value. 

POPULATION.— In  1900  (Census)  was  163,752;  in  1890  it  was 
119,668  ;  in  1880  it  was  55,785  ;  in  1870  it  was  32.260. 

Kansas  City  Park  Districts. — John  K  Rtnson,  Sec. 

Park  fund  certificates  are  not  a  debt  of  the  city  and  the  city  is  not 
liable  for  their  payment.  The  certificates  are  issued  by  the  City  Treas- 
urer under  the  provisions  of  Article  X  of  the  city  charter.  They  are 
to  pay  for  land  taken  for  purk  purposes  and  are  payable  in  annual  in- 
stalments by  means  of  special  assessments  on  lands  in  the  various  park 
districts.  An  election  to  vote  an  issue  of  certificates  is  not  necessary. 
Up  to  July  1, 1903,  certificates  to  the  amount  of  $2,777,641  73  were 
issued,  of  which  $1,221,650  65  were  still  outstand'gon  that  date. 


LOANS—  When  Due. 

South  Park  Dist.  Fund  Ctfs.— 


7s,  J&J, 
7s,  J&J, 
7s,  J&J, 
7s,  J&J, 
7s,  J&J, 
7s,  J&J, 
7s.  J  <  J, 


$8,277  ser.  A..  1903  '06 
11,898  ser.  C..1903  '17 
46,120  ser.  D.  1903-18 
13,X64ser.G..D03  '20 
83,221  ser.  I..1903-'21 


192,370  ser.  L..  1903-22 

48,315  ser.M  .'03  to  23 

Assessed  valua.  1903  $10,934,450 

East  Park  Dist.  Fund  Ctfs.— 
7s,  J&J,     $1,911  ser.  K    1903-'22 
Assessed  valua.,  1903.  .$2,728,8^0 


North  Park  Dist.  Fund  Ctfs.— 
78,  J&J,  $77,^50  ser.  B..1903'16 
7s,  J&J,  30,582  ser.  E..1903'13 
7s,  J&J,  193,829  ser.  F. .  1903-'19 
7s.  J&J.  &6,730ser.  J..1903-'12 
7s,  J&J,  7,387  ser.N..19()3-' 13 
Assessed  valua.  1903  $24,138,740 

West  Park  Dist.  Fund  Ctfs.— 
7s,  J&J,  $304,395  ser.H    1903  '20 
7s,  J&J,    102  996ser.  P.  1904'23 
Assessed  valua.  1903. $17,417,690 

Westport  Pk.  Dis.  Fund  Ctfs.— 
7s.  J&J,  $115,399  ser.O..1903-'23 
Assessed  valuation  '03.$7,871,020 


L.  Norman,  Pres- 
W.    E.    Benson, 


Kansas  City  School  District — J. 
ident  of  Board  of  Education. 
Secretary. 

This  district  is  a  distinct  and  separate  corporation,  having  no  con- 
nection whatever  with  the  city  or  county  governments.  Westport 
School  District  is  now  part  of  Kansas  City  Sohool  District. 


LOANS- 
Building  Bonds— 


When  Due. 


5s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&D, 


LOANS—  When  Due 

Westport  School  District — 
Building  Bonds— 


c.July  1,  1907 
C.July  1,  1909 
o..July  1,  1910 


$60,000   C.July  1,  1905 
75,000  c.July  1,  1906  |  6s,  J&J,  $30,000  c... July  1, 1915 

100,000 

200,000 

150,000 

100,000  c.Junel,  1912 
4s,  g  J&J,  250,000  o...  July  1,  1916 
3^8,  g..J&J,400,000c.Julyl,  1919 
3».  s,  J&J,  500,000  c.Jan.  1, 1923  | 

Library  Bonds— 
4s,  g.J&J,  $200.000o.July  2,  1914  | 

INTEREST  is  payable  in  New  York  City. 

DISTRICT  PROPERTY-— The  value  of  property  owned  by  the  dis 
trict  (unencumbered)  is  $3,000,000. 


5s,  J&J,    20.000  c... July  1,1916 

Renewal  Bonds— 
5s,  A&  O,  $10,000  c  .  Oot.  15, 1911 
Total  debt  Oct.  1, 1904  $2,0H5,000 
Tax  valuation  1 904 ... .  86,000,000 
Assess't  abt.  30%  actual  valuat'n 
School  tax  (perM.)  1904.... ,$9-00 


LACLEDE  CO. 

County  seat  Is  Lebanon. 


— Wm.  A.  Vernon,  Clerk. 

Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&N,  $48,000  c..Feb.l,  1918 

Optional  at  any  time. 
Bonded  debt  Oot.,  1904.    $48,000 


Floating  debt  (about)....  $5,000 
Total  valuan,  1904  (est.)  3,000.000 
State  &  Co. tax  (per  M)  190  L. $6-70 

Population  in  1890  was 14,701 

Population  in  1900  was 16,523 


INTEREST  is  payable  in  St.  Louis  at  8t.  Louis  Union  Trust  Co. 


LAFAYETTE  CO.— F.  Thornton,  Clerk. 

County  seat  is  Lexington. 

LOANS.—  When  Due. 

Refunding  Bonds— 
3^8.  J&J,  $535,000... Jan.  1, 1921 
($131,000   subject   to    call    1906; 

$135,000. 1911;  $135,000, 1916.) 
Bond,  debt  Jan.  1,  1904.. $535,000 
Asseseed  valua'n,  real... .6, 931, 480 
Assessed  valua'n,  per'l.  .3,035,235 

INTEREST  is  payable  in  New  York  City  at  the  National  Bank  of 
Commerce. 


Assessed  valua'n,  RRs  $1,484,910 
Assess. val.,  merchants'.    3"8,500 
Total  valuation  1904 . .  .11,830.125 
Assess.  25%  to  40%  actual  value. 
State  &  Co.  tax  (per  M.)  '04..  $9-20 

Population  in  1890  was 30,184 

Population  in  1900  was 31,670 


LEXINGTON.— F.  Thornton,  Co.  Clerk. 

This  township,  including  city  of  same  name,  is  in  Lafayette  County 
LOANS—  When  Due. 


Refunding  Bonds— 
313s,  F&A,  $28, 500... Aug.  1,  1919 
Optional  $9,000  in  1909;    $9,000 

in    1914. 
3H8,  F&A,  $52,000... Aug.  1,  1920 
$13,000  in  1905,  $1 3,000  in  1 910 

and  $13,000  in  1915. 
INTEREST  on  the  S^s  is  payable  in  St.  Lou%  Mo.;  on  the  other 
bonds  at  tho  office  of  the  County  Treasurer. 


Funding  Bonds— 

6s,  J&J,  $66,200 July  1,  1910 

Bond,  debt  Jan.  1, 1904..  $155,700 

Tax  valuation  1903 2,650,830 

Total  tax  (per  M.)  1903....  $1850 

Population  in  1890  was 7,968 

Population  in  1900  was 7,561 


2354 


MISSOURI-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


Lexington  School  Dist.  — T.  J.  Bindori,  Secretary. 


LOANS—  When  Due. 

Building  Bonds— 

4s,  J&J,  $10,000  c&r 1921 

(Subject  to  call  1906.) 
Refunding  Bonds— 
4s,  J&J,  $12,000  o&r        .  ...1931 
(8ubject  to  oall  1916.) 


Total  debt  Oct  31,  1904.  $22,000 
Assessed  valu'n  1903.. ..1.334.940 
Assessment  abont  *3  actual  value. 
Hchool  tax  (per  $1,000)  1903.  *8-00. 
Population  in  1904  (est.) 6,000 


INTEREST  is  payable  at  Lexington. 


LINCOLN  CO.— N.  E.  Long,  Clerk. 


County  seat  is  Troy. 

LOANS—  When  Due. 

Refunding  Bonds  (1888)— 
5s,  Feb.  1,  $84,000  r..Mayl5, 1908 
''Subject  to  call  May  15, 1903.) 

4s,  F&A,  $75,000  r 1919 

(Subject  to  call  after  1914.) 

4s,  F&A,  $25,000 1919 

(Subject  to  call  after  1909.) 


Bonded  debt  Feb.  1,  '04..$'  84,000 
Assessed  valuat'n,  real.. 3, 55 1,1 80 
Assessed  val'n,  personl..  1,325,960 
Assessed  val'n,  RR.  &c.  647, S21 
Total  valuation  1904. . .  .5,524.961 
St.  &  Co.  tax  (per  M)  1903.. $12-50 

Population  in  1890  was 18,346 

Population  iu  1900  was. ...18  352 


INTEREST  on  5%  bonds  is  payable  in  New  York  by  National  Bank 
of  Commerce.  On  the4%bouds  in  St.  Louis  at  the  St.  Louis- Union 
Trust  Co. 


LOUISIANA.— J.  P.  Lynott  Jr, 

This  city  is  in  Pike  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

5s,  Jan..    50,000 Mar.  1, 1909 

4»38,  Jan.  1,  $25,000  .Apr.  1,  1919 
4i«s,  Jan.  1,    12,000.  Apr.  1.  1919 

Optional  after  Apr.  1,  1914. 
4»«8,  Jan.  1,  $9,000  ..Apr.  1.1919 

Optional  after  Apr,  I,  1914. 
4»vs.  Jan  1,$:4,000    Apr.  1,1919 
Optional  after  Apr.  1,  1909. 
All  of  the  bonds  are  exempt  from  city  tax 
INTEREST  is  payable  at  St.  Louis. 


City  Clerk. 


Bond,  debt  May  1,1904.. $120,000 
lotal  valuation  1903  ..$1,3J6,828 
Assessment  about  ^  actual  value. 
Citv  tax  (per  $1,000)  19o3  ..$15-00 

Population  in  1890  was 5,090 

Population  in  1900  was  .  ...5,131 
school  Dist.  Honds — (additional.) 

4s,  .....  $5,500 1919 

Subject  to  call  after  1909. 


MACON  COUNTY.— Nick  M.  Moody,  Clerk. 

County  seat  is  Macon  City.  The  bonds  of  this  county  have  been  In 
default  for  many  years,  and  there  seems  to  be  no  inclination  on  the 
part  of  the  county  authorities  to  pay  the  debt.  In  his  report  to  the 
State  Auditor;  the  County  Clerk  has  the  following  to  say:  -'It  is  im- 
possible for  me  to  give  a  detailed  statement  of  the  bonded  debt  of 
Macon  County.  The  original  indebtedness  was  about  $350,000,  issued 
in  various  denominations  ot  bonds  at  different  dates  and  at  different 
rates  of  interest.  Some  few  or  the  bonds  have  been  canceled,  some 
have  been  outlawed  and  many  of  them  are  in  judgments.  There  has 
been  25  years  of  litigation  and  a  poor  record  to  commence  with.  There 
is  now  aoout  •* 30'', 000  of  the  original  debt  outstanding.  We  make  an 
annual  levy  of  l-20th  of  one  per  cent  to  meet  this  debt."  The  following 
are  then  given  as  the  issues  outstanding: 

When  Due. 


LOANS- 

M.  &  M.  R.  R.  Aid— 

10s,  J&J,   $57,000.... Jan.  1,1882 

8s,    M&N,175,000....May  1,  1890 

7s,    Feb.,     14,000....        1879-'80 

68,     29,550...  1873 

6s,Nov.,    17,000 Nov.  1,1872 


6s. Sept.,  $19,350.... Sept.  16, 1872 
Tax  valuation,  1902... $10,464,636 
State,  Co.,  tax  (p.  M.)  1901.  $«-00 

Population  in  1890  was 30,575 

Population  in  1900  was  ....33,018 


MASON. — Luther  McKay,  Clerk  of  Marion  Co. — 


This  township  is  in  Marion  County. 

Total  valuation  1904... $3,685,967 

Asscs-m't  half  actual  tralue. 
Total  tax  (per  M.)  1904  ....$20-20 
Population  in  1890  was....  13,720 
Population  in  1900  was....  13,851 


LOANS—  When  Due. 

Refunding  Bonds  1898— 

4s,  Apr.,  $95,000 Jan.,  1918 

($85,000  optional  1908.) 
Bond,  debt  Nov.  1,  1904.    $95,000 


All  bonds  are  payable  at  the  Boatmen's  Bank,  St.  Louis. 


MORGAN  COUNTY. 


County,  seat  is  Versailles. 

LOANS-  When  due. 

Railroad  Bonds — 

5s,  M&N,  $95,000 May  1,  1924 

Subject  to  call. 
Refunding  Bonds— 

4s.  A&O,  $*.00(> Oct.  15, 1919 

Subject  to  call  1901. 
Total  debt  Oct.  1,  1902.. .$124,500 


Tax  valuation,  real $1,693,768 

Tax  val.,  per.  and  RRs..       764,275 
Total  valuation  1902...   2,458,043 
Assessment  is  %  actual  value. 
Co.  tax  (per  $1,000)  1902.     $11-55 

Population  in  1890  was 12.311 

Population  in  1900  was 12,175 


MT.  PLEASANT.— W.  T.  Johnson,  Co.  Treas. 

This  township  is  in  Bates  County. 

LOANS—  When  Due.  I  Tax  valuation  1902.. ..$1,626,704 

Refunding  Bonds,  1897—  |  Population  in  1890  was 3,831 

4»28,  June  1.  $128,000.June  1,1917  I  Population  in  1900  was 3,951 

Bonded  debt  Oct.  1, 1903  . .  128,000  | 

INT  EREST  is  payable  at  State  National  Bank,  St.  Louis. 


PETTIS  CO.— E.  B.  McClure,  Collect) 

County  seat  is  Sedalia. 

LOANS—  When  Due. 

Refunding.  1898— 

4s,  M&N,  $225,000... May  1,  1918 

(Optional.  $100,000  in  1908  and 

*1 25,000  In  1913.) 

Bonded  debt  Oct.  1, 1904  $225,000 

Interest 28,669 

INTEREST  is  payable  in  St.  Louis 


Sinking  fund $27,852 

Total  valuation  1904... 12,518,761 

Assessment  is  hi  actual  value. 

St.  &  Co.  tax  (per  M)  1904..    $8-70 

Population  1890  was 31,151 

Population  1900  was 32,438 


PLEASANT  HILL.— Geo.  A.  Dunn,  Co.  Clk. 

This  township,  containing  city  of  same  name,  is  in  Cass  County. 


LOANS—  When  Due. 

Raii.koad  Aid  Bonds— 
5s,  Jan.,  $60,000  o.    Jan.  1,  1913 

Subject  to  call  before  maturity. 

Rkkiindi^o  Bonds— 
4s,  Jan   1,  $10,000  c.  Mar.  1,1921 
Subject  to  call  1911. 

INTEREST  on  the  5  per  oent  bonds  is  payable 
Bank,  St  Louis,  and  on  the  4s  at  the  Mississippi  Valley  Trust  Co 
Louis. 


Bonded  debt  Apr.  1,  1904. $72,000 

Total  valuation  190;{ 600,210 

Assessment  about  >o  actual  value. 
Total  tax  (perM.)  1903...      21-50 

Population  in  1890  was 2,780 

Population  in  1900  was 2,505 

at  the  Franklin 

St. 


POLK.— Geo.  A.  Dunn,  County  Clerk. 

Polk  Township  is  in  Cass  County. 

LOANS—  When  Due. 

Railroad  Aid  Bonds— 

5s,  Jan.,  $34,000 Jan.  1,  1913 

Optional  $13,000  Jan.  1, 1903,  and 
$13,000.  Jan.  1,  1908. 
Refunding  Bonds 
4s,  M&S,  $9,000...    Mar.  1,1921 
Subject  to  call  1911. 

INTEREST  is  payable  at  the  Franklin  Bank,  St.  Louis,  Mo. 


Bonded  debt  Oct. ,  1904. . . .  $43,000 
Assessed  valuation  1903.  510,087 
Assessment  is  ^  actual  value. 
Tax  rate  (per  $1,000)  1903. $21-00 

Population  in  1890  was 1,267 

Population  in  1900  was 1,333 


RALLS  COUNTY.- 

County  seat  is  New  London. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  F&A,  $268,000. ...Feb   1,  1918 
($75,000  opt.  after  1903,  $125,000 

opt.    after  1908    and  $100,000 

opt.  after  1913.) 
Bond,  debt  Aug  1. 1904.. $268,000 

County  has  no  floating  debt. 


-R.  A.  Briscoe,  Clerk. 


Assessed  val.,  real $3,4  94,270 

Assessed  val.  person'l...l.O  0.731 
Ass'd  val.  RR  &  meroh      698,687 

Total  valuation  1904 5,233,688 

Assessment  about  *3  actual  valne. 
State&  Co.  Tax  (per  M  )  '04.$13-70 

Population  in  1890  was 12,294 

Population  in  1900  was 12,287 


INTEREST  is  payable  at  the  Mississippi  Valley  Trust  Co.,  St.  Louis. 


ST.  CLAIR  CO.— 0.  L.  Housley,  Treasurer. 

County  seat  is  Osceola.  All  the  bonds  of  this  county  are  in  litiga- 
tion. O  L.  Housley,  County  Treasurer,  says:  "Bonds  are  in  judgment, 
but  no  effort  in  biinu  made  to  collect  principal  or  interest.  The  float- 
ing debt  below  will  all  be  paid  by  Jan.  15, 1905.  Bonds  were  issued 
July  1,  1870." 

Tebo  &  Neosho  R.R.  Aid  Bonds—    Assessment  about  40%  actual  val. 
10s,  July  1,  $231,000  r *tate  &  <o.  Tax  (perM.)  '03  $6/70 


Bonds  are  for  $1,000  each 

Floating  det't  Oot.,  1904       *8,000 

Assessed  valua'n,  1903.$ 4.0 ^4,675 


Population  in  1890  was 16,747 

Population  in  1900  was 17,907 


ST.  JOSEPH.—  ; 


W.  E.  S PRATT,  Mayor 
THOS.  R.  ASHBROOK,  Comptroller. 
St  Joseph  is  the  county  seat  of  Buchanan  County.    The  city  has  no 
water  debt  but  pays  au  annual  rental  for  water  purposes  of  $30,000. 


LOANS—  When  Due. 

Funding — 
3^8,  A&O,  $7."*, 000...  Oct   1,  1921 

Electric:  Lioht  Bonds  - 
4s,  04,  M&S,  $75.000..  S   pt.  1,'24 
Optional  at  any  time. 
Sbwi-r  Bonds— 
4s,'04,M&S,  *2;>0  000. .Sept.  1,  '24 
<  >ptional  at  any  time. 
Refunding  Bonds— 
3*38.  F&A.  $389.900.. Feb.  1. 1921 
4s,  F&A,        490,000  .Aug.  1,  1923 

INTEREST  is  payable  in  New  York  at  National  Bank  of  Commerce. 

St.  Joseph  School  Dist. — H.  H.  Smith,  Secy. 

The  School  District  bonds  are  not  a  part  of  the  municipal  debt; 
interest  is  paid  from  county  levy.  The  estimated  value  of  the  school 
property  October  1, 1904,  was  $1,100,000 


Past-due  bonds  not  pre- 
sented        $3,950 

Bonded  debt  Nov.  1, '04. .1,281,850 

Floating  debi 6,620 

Total  debt  Nov.  1   1904.. 1,288,470 

Gash  In  «•  neral  fund 174,572 

C>sl.  in  sinking  fund...  96,703 
Total  valuation  1904..  32,779,200 
Actual  valuation  (est )  70.000,000 
Tax  rate  (per  $1,000)  1904  $13  50 
Population  1890  (Census)  ..52,324 
Population  1900  (Census).  102,979 


LOANS—  When  Due. 

Building  Bonds— 
4s,  A&O,  $187,000.... Apr.  2,  1914 
4s,  J&J,       50,000.. .. July  1,  1919 

Optional  after  1909. 

4s,  J&D,    1 99,000... June  1,  1920 

Optional  after  June  1,  1910 

31-8,  J&D,  «127,000..June  1,  1921 

4s,  M&N,  $95,000  ....May  1,1924 

Renewal  Refunding  Bonds— 

4s,  M&S,  $46,000 Mar.  1,  1918 

Subject  to  call,  $17,00O,  1908, 


FuNDraG  Bonds— 
4s,  F&A,  $15,000.     ..Feb.  1,  1920 
Bond.debtOot.3,  1904.    $749,000 

Sinking  fund 800 

Net  debt  Oo', 3, 1904...  748.200 
Assessel  val..  real  ...20,218,500 
Ass'd  val.,  pers'l,  KR.eto.8,909.910 
Total  valuation  1904. .2-»,l 28,470 
As-t't  supposed  to  b«  60%  act'l  val. 
School  tax  (per  $1,000)  1904.  $800 
Population  in  1904  (est.)  .105,000 


and  $19,000,  1913. 
INTEREST  on  all  bonds  is  payable  at  the  National  Bank  of  Com- 
merce, New  York.  


ST.  LOUIS 

The  city  and 
county's  debt 


5  ROLL  A  WBLLS,  Mayor. 
)  JAMES  Y.  PLAYER,  Comptroller, 
county  were  merged  in   1877,  the  city  assuming  the 
City  was  incorporated  In  1822 


When  Due. 


LOANS  -  When  Due. 

Rknewals— (Con.)— 
3-65s,g.M&N,$975,000g.May  1,  '15 
3-50s,g.  J&D,  593,000g.  June  1,1918 
3  50s,g.F&A,275.000g.A*g.  1,  1919 
3  50s,sr.  J&D,  12,000K..T'ne  2.1920 
3-50S.J&D,        675.000.Decl,  1909 

World's  Fair  Bonds  - 
3'25s,g.  A&O,  $4,623,000.  Ap.  1,'22 

ST.  LOUIS  OOUNTT  BONDS 

ASSUMED. 
Park  PuitrosES— 
6s,g.A&O,$l,900,000g.Apr.  1,1905 
by  Constitutional  Amend" 


LOANS.- 

Gas  Co.  Judgment— 
4s,g,  J&D,  $950.000g.June  1,  1905 

Purchase  Block  121— 
6s,  A&O,  $245,000... Apr.  10,  1906 

Renewals— 
4s,g.A&O,*l,559,000g.Ap.l0,1908 
4s,g.M&N,£513,200s;...Nov.2,1911 
4s,g.M&N.$l,l55.000s:.Nov.l,1912 
4s,g.A&Of  £257,000g.Oct.  2,1913 
4s,g.J&D,$2,000,000g.Junel,1914 
4s,g.  J&J,  l,985,000g.July  1,1918 
3-65s.g.J&D,.$2,844,100gJ'e25,'07 

The  World's  Fair  bonds  were  authorized 
ment  adopted  in  1900. 

GOLD  SON DS.— All  the  city's  bonds  are  payaole,  principal  and  in- 
terest, in  gold,  except  the  $245,000  6s  issued  for  purchase  of  Block  121. 

INTEREST  on  all  bonds  is  payable  in  New  York  City— on  the  Pur- 
chase of  Block  121  6s,  at  the  First  National  Bank;  on  the  Park  bonds 
at  the  National  Bank  of  Commerce.  Interest  on  the  bonds  pay- 
able in  *  sterling,  on  those  maturing  in  1912,  1914.  1915  and  1U22 
on  the  S^s  of  1909  and  1918,  is  payable  at  the  National  Bank  of  Com- 
merce, New  York,  or  at  the  National  Bank  of  Scotland  (Limited),  Lon- 
don, at  the  rate  of  $4-8665  per  pound  sterling.  Interest  on  all  other 
bonds  is  payable  at  the  National  Bank  of  Commerce,  N.  Y.,  or  at  the 
office  of  J.  S.  Morgan  &  Co.,  London,  at  the  option  of  the  holder. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  &c. 

Oct.  1. 1904.  April  11,  1904.   April  1, 1903. 

Total  bonded  debt $23,339,278      $23,5<9,278       $23,736,278 

Water,  debt  included 5,808.000  5.H08.000  5,808,000 

Note.— Under  the  charter  the  Municipal  Assembly  must  appropriate 
$1,200,000  annually  with  which  to  pay  debt  and  the  interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  for  the  pay- 
ment of  the  interest  constitutes  the  sinking  fund  for  redemption  of 
the  debt  existing  April  7,  1890,  and  bonds  issued  in  renewal  thereof. 
On  the  basis  of  renewing  the  city's  bonded  debt  at  4  per  cent,  the  debt 
for  which  this  sinking  fund  was  established  will  be  extinguished  in 
1927.    The  sinking  fund  on  Oct  1,  1904,  was  $1,497,557. 

CONSTITUTIONAL  AMENDMENTS.-By  Constitutional  amend- 
ments adopted  November,  1902,  the  city  is  empowered  to  levy  an  addi  ■ 
tional  tax  of  35  cents  for  raunioipal  purposes;  to  make  a  new  charter 
through  a  board  of  freeholders  to  be  elected  by  the  people,  and  to 
exempt  the  county  indebtedness  of  $6,111,000  and  the  water  works 
indebtedness  of  $5,808,000  in  determining  the  limit  of  Indebtedness. 
Under  these  amendments,  we  are  advised,  the  city  oan  Increase  its 
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bonded  Indebtedness  by  about  $8,000,000,  provided  It  is  authorized  to 
do  so  by  two  thirds  of  the  voters  at  an  election  held  for  that  purpose. 

AMENDMENTS  TO  CHARTER.  Under  the  above  constitutional 
amendments  the  charter  was  amended  on  June  22. 

CITY  PROPERTY.— The  city  owns  its  water  works,  the  revenue 
from  which  for  water  fates,  permits,  etc.,  for  the  fiscal  year  1903-1904 
was  $1,819,^97  and  net  operating  expenses  and  oostof  collecting  water 
rates  were  $678, *75.  In  addition  to  the  water  works  the  city  owns  its 
hospitals,  insane  asylums  and  poor  house,  city  hall,  court  house,  jail, 
house  of  correction  and  work  house,  engine  houses,  markets,  police 
stations,  parks,  etc. 

ASSESSED  VALUATION.— The  city's  assessed  valuation,  includ- 
ing real  estate,  personal  property  and  railroad,  bridge,  telegraph,  ex- 
press and  street  railway  property  (about  23  cash  value),  and  tax 
rate  have  been  as  follows : 

, — City  tax  per  $1,000 — - 

New        New  limit        Old 

Limits.    Increased     Limits 


4  ssetsed 

Tears. 

Valuation. 

1904.... 

..$456,510,340 

1903  .. 

.  445,530,210 

1902.... 

..  418,044,475 

1901  ... 

.  394,722,704 

1900.... 

..  380,542,073 

1899.... 

.  374,508,993 

1898.... 

..  367,450,998 

1897..-. 

.  344,684,168 

1896.... 

.  345,810,542 

1895.... 

.  330,402,263 

1890.... 

.  248,820,455 

1886.... 

.  218,260,493 

1884.... 

.  210,817,755 

1879.... 

.  165,035,398 

$14  70 

14  70 

13  00 

12  10 

9  00 

9  00 

10  00 

10  00 

10  00 

10  00 

9  00 

5  00 

5  00 

5  00 


$14  70 

14  70 
13  00 
12  10 
12  80 

12  80 

13  80 
13  80 
13  80 
13  80 

15  00 
10  00 


$14  70 

14  70 
13  00 
12  10 
12  80 

12  80 

13  80 
13  80 
13  80 
13  80 

15  00 
17  50 
17  50 
17  50 


Bonded 

Debt, 
in  April. 
$23,539,278 
23,73^,278 
18,916.278 
18.916,278 
18,916,278 
19,392,278 
19,732,278 
20,352,278 
20,647,711 
21.024,711 
21,873,100 
22,942,000 
22,507,000 
22,604,000 


POPULATION.— In  1904  (est )  is  700,000;  in  1900  (Census)  it  was 
575,238;  in  1890  it  was  451,770;  in  1880  it  was  350,518;  in  1870  it 
was  310.864. 

SCHUYLER  CO.— JTw.  Payton,  Clerk. 


County  seat  is  Lancaster. 

LOANS—  WlienDue. 

Refunding  KR.- 
5s,  M&S,  $99,500  c<fer.l907  &  1912 

($44,125  due  every  5  years.) 
Bonded  debt  Oct.  1,  1904    $99,500 
Assessed  val.,  real 1,696,347 


Assessed  val.,  personal.$l ,005,737 
Total  valuation  1904...  2,702,084 
Assessment  is  ^  actual  value. 
State  &  Co.  tax  (per  M)  1904.$670 

Population  in  1890  was 11,249 

Population  in  1900  was 10,840 


INTER  EST  is  payable  in  St.  Louis. 


SCOTLAND  CO.— Martin  Miller,  Treae. 

County  seat  is  Memphis. 

LOANS—  When  Due. 

Refunding  Bonds— 

413,  J&D,  $300,000...  1904  to  1917 

Bonded  debt  May  1, '04.. $300,000 

Tax  valuation  1903 4,000,000 


Assessment  about  ^  actual  value 
State  &  Co.  tax  (per  M.)  .'03.14-30 
Population  in  1890  was  ...12,674 
Population  in  1900  was. 13  232 


SEDALIA.-! 


;  J.  L.  BABCOCK.  Mayor. 
!  C.  E.  BAKER,  City  Clerk. 
8edalia  is  in  Pettis  County.    Incorporated  as  a  town  May  27, 1870, 
and  as  a  city  Mar.  2,  1886. 


LOANS—  When  Due. 

Refunding — 
4*2,  J&J,  $150,500  c.  July  1,1927 
Subject  to  call  after  1907. 

Revenue  Bonds - 

4s,F&A,  $8,000  r Past  due 

4s,  A&O,  10,000  r Past  due 

4s,  J&J,    25.000  r Pastdue 

Sewer  Bonds—  • 

4s.  A&O,    $9,000  r..      ..Pastdue 

Park  Bonds— 
4s,  A&O,  $10,500  c. April  1, 1918 

GOLD.— All  the  bonds  are  payable  in  gold. 

TAX  FREE.— AH  bonds  issued  are  exempt  from  taxation. 

INTEREST  is  payable  in  New  York. 

Sedalia  School  District. — W.  M.  Johns. 

Treasurer. — School  property  is  valued  at  $275,000. 


Bonded  debt  Sept.l,  1904  $213,000 

Floating  debt ,.       22,726 

Total  debt  Sept.  1, 1904.    235,726 

Sinkingfund 582 

Net  debt  Sept.  1, ,1904...  235.144 
Assessed  valuation.real.3,412,947 
Assessed  valuat'n,  per'l. 1,040,375 
Total  valuation  1903...  4,463,322 
Assessm't  about  35%  actual  value 
Tax  rate  (per  $1,000)  1903.$3000 
Population  in  1900  was....  15,231 
Population  in  1890  was 14,068 


LOANS—  When  Due. 

Building  Bonds— 

6s,   J&D,  $25,000 1905 

4s,    J&J,      8,000 1917 

4s    M&N,    15,000 1918 

(subject  to  call.) 
4s,  J&J,    $40,000.     ..Jan.  1,1923 

Funding  Bonds— 
4s,  J&J,  $25.000...  June  20,  1915 

Refunding  Bonds— 
4^8,  J&J,  $23,000. ..Jan.  1,1919 
4s,     JjsJ,     30,000. ... July  1,  1919 


Refunding  Bonds— (Cont.)— 

4s,  J&J,  $10,000 July  1, 1919 

(Optional    $3,000   yearly    1903 
and  1905  and  $4,000  in  1904.) 
Bond,  debt  Apr.  1,  1904.  $176,000 

Floating  debt 5,000 

Total  debt  Apr  1,  1904..  1^1,000 
Cawh  and  sinning  fund  .  13,000 
Assessed  val.1902  (abt.). 5,000,000 
Assessment  abt.  50%  actual  value. 
School  tax  (perM)  1902...  $10-00 


SPRINGFIELD— B. 

Springfield  is  in  Greene  County. 

LOANS—                    When  Due. 
Street  Improvement  Bonds— 
4s,  J&D,  $35,000  c&r.June  1,  1921 
Subject  to  call  after  1906 
Refunding  Bonds— 
3\b,  J&J,  $65,000c&r.July  1, 1921 
Optional  $10,000  190b. 
Funding — 
4ifls,  J&  i>l5,$25,000c&r.J'ne  15,  '05 
Sewer  bonds $4,000 


M.  Houston,  Clerk. 


Current  expense  bonds... $14, 549 
Interest  is  payable  in  New  York. 
Bonded  debt  July  1,1904.$143,549 

Sinking  fund 35,899 

Assessed  val ,  real 6,000.000 

Assessed  val.,  personal.. 2,000,000 

Total  valuation  1904 8,000,000 

Tax  rate  (per  $1,000)  1904...$s>-00 

Population  in  1890  was 21,850 

Population  in  1900  was....  23.267 


SULLIVAN  CO.— Theo.  8.  Poole  Clerk 

County  seat  is  Milan. 

LOANS—  When  Due. 

RR.  Refunding  Bonds— 

4s,  Feb.,  $130,000 Feb.  1, 1918 

Subject   to    call,  $50,000  1903, 
$50,000  1908,  $50,000  1913. 
Bond,  debt  Aug.  1, 1903.  $150,000 

Sinking  funds 80,000 

Net  debt  Aug.  1, 1903....      70,000 

INTEREST  on  all  bonds  is  payable  m  New  York. 


Tax  valuation,  real. ...$2,854,711 
Tax  valuation,  personal.  1,750,448 
Total  valuation  1903... .4,605, 159 

Assessment  is  *3  actual  value. 
State  &  Co.  tax  (per  M)1903...$9  30 

Population  in  1890  was 19,000 

Population  in  1900  was  ..20,282 


TR'EnvTT'rMVr       *  HENRY  WETTSTEIN,  Mayor. 
1  a<-J^IN  1  ^1N  —  \  STEPHEN  M.  HILL.  City  Clerk. 

This  city  is  in  Grundy  County.    Bonds  are  tax  exempt  and  subject  to 

call.  Water  furnished  by  private  corporation  at  annual  rental  of  $2,540 . 

LOANS.  When  due.  I  Bonded  debt  Nov.  1,  '04.  $51,000 

Railroad  and  Tmpr.  Bonds—      |  Floating  debt 1,000 

4^8,  J&J,  $37,000  ..  Jan.  1,  1918  1  Total  debt  Nov.  1,  1904.       52,000 
4^8,  F&A,     14,000... Feb.  1,  1920  I  Sinking  fund 10,000 


Net  debt  Nov.  1,  1 904 . . .    $42,000 
Total  valuation,  1 904 ....  1 ,320,530 
Assessment  ^  actual  value. 


City  tax  (per  $1,000)  1904  ..$9-50 

Population  in  1890  was 5,039 

Population  in  1900  was 5,396 


INTEREST  on  bonds  is  payable  in  New  York  and  St.  Louis. 


VERNON  CO. 


<  HARVEY  W.  ISBELL,  Co.  Clerk 
(JESSE  M.  PALMER,  Treasurer. 

County  seat  is  Nevada. 

LOANS—  When  Due 

Refunding  Bonds— 


Total  debt  Oct.  1.  1904  ..$143,000 
Assessed  valuat'n  1903.10,300,000 


_  tvt.q   5  $40,000...  Mar.,  1908  I  Assessment  about  ^  actual  value. 
4*28,  ivi<ss,  j  joo.OOO.-.Mar.,  1918  I  State  &co.  tax  (per  M.)  1904  $7-70 
Bond. debt  Oct.  1, 1904.. $140,000  I  Population  in  1890  was  ..  31,505 

Floating  debt 3,000  |  Population  in  1900  was 31,619 

INTEREST  is  payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis. 


WASHINGTON.-F.  Thornton,  Co.  Clerk. 

This  township  is  in  Lafayette  County. 

Refunding  Bonds— (Con.) 
3^8,  F&A,  $20,000... Aug.  1,  1920 
(Optional,  $5,000  in  1905,  $5,000 


When  Due. 


LOANS- 
Funding  Bonds— 

6s,  J&J,  $30,000 July  1,1910 

Refunding  Bonds— 

5s,  F&A,  $2,000 Aug.  1,  1910 

Subject  to  call  after  Aug.  1, 1900 

3^8,  F&A,  $13,<»00. ..Aug.  1,  1919 

(Opt'nal,  $3,500  in  D>04.  $3,500  in 
1909,  $3,500  in  1914.) 


in  1910  and  $5,000  in  1915. 
Bonded  debt  Jan.  1,1904    $66,000 

Tax  valuation,  1903 1,736,240 

Total  tax  (per  M)  1903 $18  60 

Population  in  1890  was 3,048 

Population  in  1900  was 3,625 


WORTH  CO.— W.  P.  Spillman.  Clerk. 


Grant  City  is  the  county  seat. 

LOANS—  When  Due. 

Court-House  &  Jail  Bonds— 
5s,  J&O,  $19,000 Dec.  1.1917 

(Subject  to  call  after  1902.) 
Bonded  debt  July  1,  1903  $19,000 

Floating  debt 20,000 

Total  debt  July  1,  1903...   39,000 


Tax  valuation  1903  ...$3,183,945 
Assessment  about  ^a  actual  value. 
State,  countv  and  school 
tax  (per  $1,000>  1903. ...$15-60 

Population  in  1890  was 8,738 

Population  in  1900  was 9,832 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil  divi 
sions  in  the  State  of  Missouri  whicli  have  reported  an  indebtedness  of 
over  $  £5,000  and  which  are  not  represented  among  the  foregoing  de- 
tailed reports.    We  add  the  population  from  the  U.  S.  Census  of  1900. 

Bonded  ^Assessed  Rate  of  Popu- 
Location.  Debt. 


Valuation.  Int. 

$  % 

715,700  4&6 

400,000  8 

850.(  00  4i*&5 

1.500,000  4&5 
4,200,00'> 
3,000,000 
2,300,000 


4&5 

4-5 

4 

4»*&5 


Albany  (City),  Gentry  Co 33,000 

Austin  Township,  Cass  Co 67,000 

Bethany  (City),  Harrison  Co 30,000 

Brookfleld  (City) ,  Linn  Co 44,000 

Butler  County 47,500 

Calumet  Twp..  Pike  Co    70,000 

Carrollton  (City),  Carroll  Co. 40  000 

Caruthersville  (City),  Pemiscot  Co 26,000        

Christian  County 28,450    3,090,337 

Clarksvllle  (City),  Pike  Co 30,000       174,139 

Clinton  County 35,000    7,749,1^3 

Columbia  (City),  Boone  Co 35,500    2,158,625 

Columbia  School  Distriot 33,000    2,250.000 

Farmington  (City),  St.  Francois  Co 25,000       700,000 

Fulton  (City),  Callaway  Co 32.000    1,100,000 

Gallatin  (City),  Daviess  Co 28,500       718,000 

<4rundy  County 60.000    6,248,917       4 

Hamilton  School  Di-triot 25,000       575,000       4 

Independence  (City),  Jackson  County.  .96,000    2,445,450       4 

Klrksville  (City),  Adair  Co 37,500    1,500,000     4&5 

Klrksville  Schojl  District 32.000    1,650,000       4 

Kirkwood  (City ) ,  St.  Louis  Co 5  4 .000 

LaBelle  Township,  Lewis  Co 30,000 

Lawrence  Countv 3*,000 

Macon  (City),  Macon  Co 51,500 

Macon  School  District ...45,000 

Marion  (Twp.)  Jasper  Co 33,000 

Marion  County lf>0,000 

Marshall  (City),  Saline  Co 40,500 

Maryville  (City),  Nodaway  Co 30.000 

Mineral  Township,  Jasper  Co 26,000 

Mississippi  County 140,000 

Moberly,  Randolph  Co 75,000 

Neosho  (City) ,  Newton  Co 25,000 

Newton  County 30,000 

Perry  County 3  >,000 

Pierce  Township,  Lawrence  Co 47,000 

Poplar  Bluff  (City),  Butler  Co 36,tf00 

Poplar  Bluff  School  District .45,000 

Richmond  (City).  Ray  Co X9,000 

St.  Charles.  St.  Charles  Go 100,000 

8alt  Pond  Township,  Saline  Co 25,000 

Savannah  School  District 33,250 

«ni-a-Bar  (Twp.),  Lafayette  Co 34,000 

Squaw  Cr'k  Drain  Dist  No.  l.Holt  Co.80,000 
Warrensburg  (City),  Johnson  County. 42,500 

Warrensburg  8chool  District .37,500    1,715,673       4ia 

Warrensburg  Township,  Johnson  Co... 90,000    2,085,009       4 

Webb  City,  Jasper  Co 39,000    1,410.300       5 

Websier  Groves  (  ity),St   Louis  Co... 65,000    2,225.000     4&5 
West  Plains  (City),  Howell  Co .27,500       746,471       5 


lation. 

1900 

2,025 

1,436 

2,093 

5,484 

4&4*s  16,769 

3*2&1    3,800 

4         3,854 

4^     2.315 

413  16,939 

4  843 

4&6  17,363 


5,651 


1,778 

4,883 

718,000  44&6     1,780 

17,832 

6,974 
5,966 

1,490,000  4-4  k-5  2,825 
706,580  4 12&6  2,636 
5.700,000  4  31,662 
1,148,000  4&5  4,068 
3,500,000  4Hj 
3,800,000  5  11,056 
8.35V.822  4  26,331 
1,700,000  4&5  5,o86 
1 ,500,000  4  4,577 
4.000  000  6  4,646 
3,000.000  5  11,837 
1.500,000  5  8,012 
9  7,450  5  2,725 
6,417.151  4  27,001 
3,308,770  5  15,134 
676,400  4A5  3,789 
1,142,210    4&6     4,321 

1,318,487  4-5-6     

1.000.000  5  3,478 
2,800.000  4  7.982 
1,137,390       4        2,585 

819.060        4        

900,000  3ia&10  2,996 

1*6.645        6        

1,625,000  4  &4ifl  4,724 


6.251 
9,201 

2^902 


State  of  North  Dakota, 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  March  2,  1861)  - 
Admitted  as  a  State  (Act  Feb.  22,  1889) 
Total  area  of  State  (square  miles) 
State  Capital 


March  2,  1861 

Nov.  2,  1889 

-       70,795 

Bismarck 

Governor  (term  exp.  1st  Tues.  Jan.  1905)  -  Frank  White 
Secretary  of  State  (term  ends  1st  Tues.  Jan.  1905)-  E.  F.  Porter 
Treasurer  (term  ends  1st  Tues.  Jan.  1905)  -  D.  H.  McMillan 
Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty  days. 
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HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  118. 


LOANS—  When  Due. 

Eevenue  Bonds— 
4i«8,  A&O,  $150,000.  Apr.  25, 1905 

Befunding  Bonds — 
4s,  T&J,  $38,600. .July  1,1915 
4s,  J&J.  113,000..  May  15, 1920 
4a,  F&A,  20,000. .Aug.  1,1911 
4s,  J&J,  50,000..  July  1,1914 
4s,  J&J,  30.000.. .July  1,1923 
4s,  J&J,  112,000.. May  1,1927 
4s,    M&N,    22,700.. May     1,1919 

Capitol  Building  Bonds— 
4s ,$50,000....  July  1,  1923 

Funding  Bonds— 
4s,    M&N,  $106,000.Mar.  20, 1921 
Debt  of  Slate  Institutions — 

Insane  Hospital,  Jamestown— 
4s ,  $50,000  ..  June  1,  1919 

Industrial  School,  Ellendalk. 
5s, ,$15,000 May  1,1a  28 


Debt  of  Slate  Intts.— (Con.) 

Soldiers  Home,  Lisbon— 
4b,......,  $20,000  ...  July  1,1929 

reform  School,  Mandan— 
4s, $20,000 Sept.  1,1921 

Twine  &  Cordage  Factory— 

4s, ,$65,000 May  1,1911 

4s, ,104,000....  May  1,  1921 

AGRICULTURAL  COLLEGE  BdS.— 

4s ,$42 ,000.... May  11,1921 

4s,         .,      8.000.  ...Apr.  3.1921 
State  University  and  School 
of  Mines— 

4s ,$50,000 July  1,1921 

State   Normal  School,  May- 
ville— 

..s,      ...  ,$20,000 

State  Nornal  School,  Valley 
City— 
..8, ,$20,000 


81nking  fund  for  the  redemption  of  the  $150,000  revenue  bonds  due 
1905,  contained  on  July  1, 1903,  $24,123  16. 

INTEREST  and  principal  of  the  above  bonds  are  payable  at  the 
Chemical  National  Bank  in  New  York. 

TOTAL  DEBT-  .,,,„„ 

July  1,  '03.  July  1,'02.  July  1,  '01.  July  1,  '00. 

Bonded  debt $692,300       $722,300       $845,300       $845,300 

The  bonded  debt  given  above  does  not  include  the  $245,000  of  bonds 
Issued  by  State  institutions;  also  does  not  include  $169,000  bonds 
and  $75,000  certificates  of  indebteness  of  the  Twine  &  Cordage  Fac- 
tory. The  permanent  school  fund  on  July  1, 1902,  held  cash  and  se- 
curities amounting  to  $1,418,629  68. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  (about 
*3  actual  value)  has  been  as  follows : 

Total  Ass'd    Slate  tax 
Years.  Real  Estate.    Personal  Property.     Valuation,  per  $1,000. 

1903 $91,616  090  $54,921,354*  $146,537,444  $5  50§ 

1902 85,433,334  48,447,080*  133,880,414  4-50 

1901 77,996,178  46,603,691*  124,599,869  4*50 

1900 73,574,494  43,629,991*  117.204,485  450 

1899 72,110,059  42,224,369*  114,334,428  4-50 

1898 65,458,290  35,672,726*  101,131,016         

1897 63,778,231  29,693,262*  93,471,493  430 

1896 64,722,092  28,676,886*  93,398,978  4-30 

1895 69,006,738  25,785,584  94,792,322  4-50 

1894 83,630.553  •    450 

1893 82,351,987  4-50 

"The  assessed  valuation  of  personal  property  for  1903  as  given 
above,  includes  railroad  property  to  the  amount  of  $21,307,242;  for 
1902  it  was  $19,985,989;  for  1901  it  was  $17,983,367;  for  1900,  $17,- 
367,525;  for  1899,  $17,004,958.  §  The  State  tax  for  1903  includos 
$1*00  speoial  tax  for  the  maintenance  of  educational  institutions  of 
the  State. 

DEBT  LIMITATION.— Tbe  limitations  to  the  debt-making  power  of 
the  State  and  municipalities  of  North  Dakota  are  found  in  Article  XII 
of  its  Constitution.  The  provisions  with  reference  to  the  matter  are 
complete  and  stringent,  and  are  as  follows: 

Section  182.  The  State  may,  to  meet  casual  deficits  or  failure  in  the 
revenue,  or  in  case  of  extraordinary  emergencies,  contract  debts,  but 
such  debts  shall  never  in  the  aggregate  exceed  the  sum  of  two  hundred 
thousand  dollars,  exclusive  of  what  may  be  the  debt  of  North  Dakota 
at  the  time  of  the  adoption  of  this  Constitution.  Every  such  debt 
shall  be  authorized  by  law  for  certain  purposes,  to  be  definitely  men- 
tioned therein,  and  every  such  law  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  interest  semi-annually,  and  the  principal 
within  thirty  years  from  the  passage  of  such  law,  and  shall  specially 
appropriate  the  proceeds  of  such  tax  to  the  payment  of  said  principal 
and  interest,  and  such  appropriation  shall  not  be  repealed  nor  the  tax 
discontinued  until  such  debt,  both  principal  and  interest,  shall  have 
been  fully  paid.  No  debt  in  excess  of  the  limit  named  shall  be  incurred 
except  for  the  purpose  of  repelling  invasion,  suppressing  insurrection, 
defending  the  State  in  time  of  war,  or  to  provide  for  public  defense  in 
case,  of  threatened  hostilities,  but  the  issuing  Of  new  bonds  to  refund 
existing  Indebtedness  shall  not  be  construed  to  bo  any  part  or  portion 
of  said  two  hundred  thousand  dollars. 

Sec.  183.  The  debt  of  any  county,  township,  city,  town,  school  district 
or  any  other  political  subdivision,  shall  never  exceed  flve(  s)  per  centum 
upon  the  assessed  value  of  the  taxable  property  therein;  provided, 
that  any  incorporated  city  may,  by  a  two-thirds  vote,  increase  such  in- 
debtedness three  ( ?)  per  centum  on  such  assessed  value  beyond  said  five 
(j)  per  cent  limit.  In  estimating  the  indebtedness  which  a  city, 
county,  township,  school  district  or  any  other  political  subdivision  may 
incur,  the  entire  amount  of  existing  indebtedness,  whether  contracted 
prior  or  subsequent  to  the  adoption  of  this  Constitution  shall  be  in- 
cluded; provided,  further,  that  any  incorporated  city  may  become  in- 
debted in  any  amount  not  exceeding  tour  (4)  per  centum  on  such 
assessed  value  without  regard  to  the  existing  indebtedness  of  such 
city,  for  the  purpose  of  constructing  or  purchasing  water  works  for 
furnishing  a  supply  of  water  to  the  inhabitants  of  such  city,  or  for  the 
purpose  of  constructing  sewers,  and  for  no  other  purpose  whatever. 
All  bonds  or  obligations  in  excess  of  the  amount  of  indebtedness  per- 
mitted by  this  Constitution  given  by  any  city,  county,  township,  town, 
school  district,  or  any  other  political  subdivision,  shall  be  void. 

SEC.  184.  Any  city,  county,  township,  town,  school  district,  or  any 
other  political  subdivision,  incurring  indebtedness  shall,  at  or  before 
the  time  of  so  doing,  provide  for  the  collection  of  an  annual  tax  suffi- 
cient to  pay  the  interest  and  also  the  principal  thereof  when  due,  and 
all  laws  or  ordinances  providing  for  the  payment  of  the  interest  or 
principal  of  any  debt  shall  be  irrepealable  until  such  debt  be  paid. 

SBC.  185.  Neither  the  State  nor  any  county,  city,  township,  town 
school  district,  or  any  other  political  subdivision,  shall  loan  or  give  its 
credit  or  make  donations  to  or  in  aid  of  any  individual,  association  or 
corporation,  except  for  necessary  support  of  the  poor,  nor  subscribe  to 
or  become  the  owner  of  the  capital  stock  of  any  association  or  corpor- 
ation, nor  shall  the  State  engage  in  any  work  of  internal  improvement 
unless  authorized  by  a  two-thirds  vote  of  the  people. 

Sec.  187.  No  bond  or  evidence  of  indebtedness  of  the  State  shall  be 
valid  unless  the  same  shall  have  endorsed  thereon  a  certificate,  signed 
bp  the  Auditor  and  Secretary  of  State,  showing  that  the  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit. 
No  bond  or  evidence  of  debt  of  any  county,  or  bond  of  any  township  or 
other  political  subdivision,  shall  be  valid  unless  the  same  have  endorsed 
thereon  a  certificate  signed  by  the  County  Auditor,  or  other  officer 
authorized  by  law  to  sign  such  certificate,  stating  that  said  bond  or 
evidence  of  debt  is  issued  pursuant  to  law  and  is  within  the  debt  limit. 

POPULATION  OF  STATE.— The  population  of  North  Dakota  in 
1900  was  319,146;  in  1890  it  was  182,719;  in  1880,  36,909;  in  1870, 
14,181;  in  1860,  4.837.  The  figures  for  1860  and  1870  are  for  both 
North  and  South  Dakota 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  NORTH  DAKOTA. 

Note. — For  reports  not  given  in  alphabetical  order  among  the  fol" 
lowing,  see  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.— P    E.  Byrne,  Treasurer. 

Bismarck  is  situated  in  Burleigh  County. 

The  bonds  issued  by  the  city  are  all  exempt  from  taxation. 


LOANS—  When  Due. 

School  Bonds— 

4s,  J&J,  $25,000 July  1, 1908 

4s,  J&J,      4,000 July  1, 1909 

Interest  payable  in  Bismarck. 
Bonded  debt  Apr.  1, 1904. $48,000 

Floating  debt 12.878 

Total  debt  Apr.  1, 1904..  ..  60,878 


Sinking  fund $4,438 

Net  debt  Apr.  1,  1904...       43,609 

Tax  valuation  1903 1,2 15,264 

Assessment  about  2b  actual  value. 
Total  tax  (per  $1,000)  1903. $4770 

Population  1890  was 2,168 

Population  in  1900  was 3,319 


CASS  COUNTY.— | 

County  seat  is  Fargo. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s.  J&J,    $15,000  ..  July  1,  1917 

Drainage  Ref'd'g  Bonds— 
6s,  F&A,  $24,000 Feb.  1,1905 

Hospital  &  Poor  Farm— 
5s,  A&O,  $15,000.... Oct.  15,1910 
Bonded  debt  Jan.  1, 1904.  $54,000 

Floating  debt 2,000 

Total  debt  Jan.  1,  1904...   56,000 


M.  S.  MAYO,  Treasurer. 
A.  G.  LEWIS,  Auditor. 

Sinking  f  and $11,067 

Net  debt  Jan.  1,1904 44,933 

Assessed  valu'n,  real. .$10,855,197 
Asses,  valua., personal..  4,398,917 
Total  valuation,  1903. .15,254,114 
Assessment  about  *3  actual  value. 
St.  &  Co.  tax  (per  M  )  1903  .$1500 

Population  1890  was 19,613 

Population  1900  was 28,625 


EMMONS  CO. 

County  seat  is  Linton. 

LOANS—  When  Due. 

6s,  g.,  J&J,  $25,000  July  1, 1912 
4»o8,  g.,  M&S,  15,000  8ept.  1,1922 
Bonded  debt  Jan.  1, 1904..$40,000 

Sinking  fund  1,601 

Assessed  valuation,  real.1,130,277 


G.  A.  Herolz,  Auditor. 


Assessed val.,  personal..  $774,672 
Total  valuation  1903  ...1,°04,949 
Assessment  about  45%  actual  val. 
St.  &  Co.  tax  (per  M.)  1903. $20- 30 

Population  1890  was 1,971 

Population  in  1900  was 4,349 

TAX  FREE. — All  bonds  of  this  county  are  exempt  from  taxation. 

I NTEREST  on  the  6s  is  payable  at  the  Ohase  Nat.  Bank,  New  York. 


FARGO— N.  C.  Morgan,  Deputy  Auditor. 

Fargo  is  situated  in  Cass  County. 

LOANS—  When  Due. 

Refunding    $25,000  .Dec.  1, 1913 
Water,  30,000. .Jan.  1,1906 

do  60,000 1911 

Water&sewer30,000  Nov.  15, 1915 
Bonded  debt  Sept.  1,  '03  $173,000 

Floating  debt 56,735 

Total  debt  Sept.  1,  1903.    229,735 


Sinking  fund $44,199 

NetdebtSept.  1,  1903...  185,536 
Water  debt  (included) . . .  85,000 
Water  debt  sink,  f  d.  (inc. )  17,528 
Total  valuation  1903.... 3,309,751 
Assessm't  about  *a%  actual  value. 
Total  tax  (per  $1,000)  1903.$5640 

Population  in  1890  was 5,664 

Population  in  1900  was 9,589 


GRAND  FORKS— F.  A.  Brown,  Auditor. 

This  city  is  situated  in  Grand  Forks  County. 


LOANS—  When  Due. 

Bridge  Bonds— 
7s,  Mar.,  $50,000. Mar.  c.  1, 1909 

Filtration  Bonds— 
6s,  M&8,  $40,000  c.Sept.  1,  1914 

Funding  Bonds— 
6s,  A&O,$51,000  c  ...Oct.  1, 1910 

Refunding  Bonds— 
5»*6,  .....  $30,0000. ..Nov.  1,  1917 

Sewer  Bonds  — 

6s,  J&J,  $2i,000o July  1,  1905 

($3,000  due  yearly)  to  1911 


Water  Works— 
7s,  June,$15,000  o ...  June  1, 1905 
7s,  Nov.,   18.000  o...  Nov.  5,  1905 
Bonded  debt  Mar.l,  1904.  $231,000 

Sinking  fund 24.349 

Net  debt  Mar.  1, 1904  ...  206.651 
Water  debt  (included)...  100,000 
Assessed  valuation  1903.2,633,620 

Assessment  H  actual  value. 
Tax  rate  (per  $1,000)  1903. $57-80 

Population  1890  was 4,979 

Population  1900  was 7,652 

The  sewer  bonds  in  the  above  table  are  payable  by  speoial  assess- 
ment on  property  benefited,  and  are  subject  to  oaU. 

INTEREST  on  the  bridge  bonds  Is  payable  in  Grand  Forks ;  on  aU 
other  issues  in  New  York. 


KIDDER  COUNTY.— Geo.G.  Bopb,  Co.  Audit. 


County  seat  is  Steele. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,F<6  A,     $6,000. . .  Aug.  12,  1915 
6s,  J&D,     20,000. .  ..Dec.  15,  1914 
Bonded  debt  July  1,  1904  $26,000 

County  has  no  floating  debt. 
Assessed  valuation,  real.  $926,352 


Assessed  val.,  personal...  $288,794 
Assessed  val  RR.,  etc...  237,900 
Total  valuation  1904. ...1,453,046 

Assessment  is  %  actual  value. 
St.  &  Co'  tax  (per  M.)1904.. $19-30 

Population  in  1890  was 1,211 

Population  in  1900  was 1,754 


INTER£ST  is  payable  at  the  Chase  National  Bank.  New  York. 


MANDAN. — This  city  is  the  county  seat  of  Morton  county. 


When  Due. 


LOANS- 
Refunding  Bonds— 

5s,  g.,  J&J,  $15,000  o 1913 

5e,  g.,  M&N,    8,000  o.May  1,  1914 
Water  Works  Bonds— 

5s,  F&A,  $10,000  o  .  .Feb.  1, 1910 

5s.  J&J.        5,000  O...Doe.  30,  1913 
INTEREST  is  payable  at  First  National  Bank,  New  York  City 


Bonded  debt  May  1,  1904. $38,000 

Tax  valuation  1903 546,756 

Assessment  about    5  actual  value. 

Tax  rate  (per  M)  1903  $1650 

Population  in  1890  was 1,328 

Population  in  1900  was 1,658 


NELSON  CO.— L.  S.  Helgeland,  Treasurer 

County  seat  is  Lakota. 
LOANS—  When  Due 

County  Bonds— 
6s,  J&J,  $16,000 July  1,1914 

Refunding  Bonds— 

6s,  J&D,  $20,000 June  1, 1915 

Bonded  debt  Apr.  1,  1904  $36,000 
Assessed  valuation,real$2, 173,962 

TAX  FREE.— All  the  bonds  issued  are  exempt  from  taxation 

INTEREST  is  payable  at  New  York. 


Asses'd  val. ,  person  al ..  .$1 ,086,456 

Total  valuation  1903 3.2K0.418 

Assessment  is  »4  actual  value. 
State  &  Co.  tax(perM)  1903.  $1580 

Population  in  1890  was 4,293 

Population  in  1900  was 7,316 


RAMSEY  CO.— Emil  S.  Eich,  Auditor. 

County  seat  is  Devil's  Lake. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,     M&S,    $5,000  c.Mar.  20,1910 
6s,     M&N,  18,000  o.May  1,  1915 
4Vs,  M&S,     5,000  c.Mar.  19, 1920 

Refunding  Bonds— 
41*8,  M&S,  $30,000  o.Mar.  19,1920 
Bonded  debt  Nov.  1, 1904.. $58,000 
Floating  debt 300 

INTEREST  on  the  funding  bonds  is  payable  at  St.  Paul,  Minn.;  on 
other  bonds  at  Devil's  Lake. 


Cash  in  county  funds $38,349 

Assessed  valuat'n,  real  2,995,790 
Assessed  vain,  personal.  1,6 10  553 
Total  valuation  1904.... 4,606,343 
Assessment  about  \  actual  value. 
State  &  Co.  tax  (per  M)  '04  $16-90 

Population  1890  was 4,418 

Population  1900  was 9,198 


Nov.,  1904.] 


SOUTH  DAKOTA-DEBT  OF  STATE. 


2357 


SARGENT  COUNTY. 

County  seat  is  Forman 
LOANS—  When  Due. 

Funding — 
«8.  J&D,  $38,000  C-.-.Dec.  1.  1915 
Int  paid  at  Chase  Nat'l  B'k.  N.  Y. 
Bonded  debt  Nov.  1,  1904. $38,000 
Assessed  valuat'n,  real.  $1,535, 884 


-R.  McCi.RTEN/,Audit. 


Assess,  valuat'n,  pers'al. $1,579, 884 
Total  valuation  1904. ...3,115,768 
Assessm't  about  40%  actual  value. 
State&Co.tax  (perM.)  '04. .$16-50 

Population  1890  was 5,076 

Population  1900  was 6,039 


STUTSMAN  CO.— J.  J.  Latta,  Treasurer. 


County  seat  is  Jamestown, 

LOANS—  When  due. 

Refunding  Bonds— 
48,  A&O,  $20,000  ...Apr.  1,  1922 

Interest  payable  in  New  York. 
Bonded  debt  Apr.  1, 1904..$56,500 

Sinking  fund 9,546 

Assessed  valuat'n,  real.. 3,300,130 


Asses'd  val.,  personal. .$1,811,918 
Total  valuation  1903...  5,112,048 
Assessment  about  *3  actual  value. 
State  &  Co.tax  (per  M)1903.$1520 

Population  in  1890  was 5,266 

Population  in  1880  was 1,007 

Population  in  1900  was 9,143 


TOWNER    CO.— D.    K.    Brightbill,    County 

Auditor. — Cando  is  the  county  seat.     Bonds  are  all  tax  exempt. 


LOANS—  When  due. 

6b,  g.,  Apr $10,000 1912 

6s,  g..  July 21,000 1914 

6s,  g.,  Deo 8,000 1918 

Bonded  debt  July  1,1904    $39,000 

Floating  debt 374 

Sinklagfund 3,443 


Assessed  val'tion,  real..  $2, 149, 092 
Assess,  val'n,  personal . .    917.809 

Total  valuation  1904 3,066.90 1 

Assessment  about  *3  aotual  value. 
State  &  Co.  tax  <p«r  M)  1904  $15-00 

Population  in  1890  was 1,450 

Population  in  1900  was 6,491 


WAHPETON.-P.  B.  Schneller.  Auditor. 

A  city  in  Richland  County.    A  special  assessment  is  levied  each  year 
to  meet  the  payments  of  principal  and  interest  on  all  sewer  bonds. 

Wtien  Due.  |  Bonded  debt  Mar.  1, 1904$61,000 


LOANS- 

Sewek  Bonds— 

..s, ,$4  500  .- 1908 

..s, ,21,750    Nov.  6,  '05  to  '19 

-.8..        ,  18,300..  July  1, '04  to '20 

Refunding  Bonds - 
5e, ,$15,000Fet>.15,'19-'24-'29 

Wateb  Work>  Bonds— 1904. 
5b  MAN  5  $10,000.... May  2, 1919 
OB.maiiM,^    12,000  ...May  2, 1924 

INTEREST  on  refunding  bonds  is  payable  at  Wahpeton ;  on  water 
works  bonds  in  Chicago. 


Floating  debt 25,324 

Total  debt,  Mar.  1,  1904...   86,324 

Sinking  fund 6,737 

Net  debt,  Mar.  1, 1904 79,587 

Assessed  valuation  1903. .541,224 
Assessment  about  M  aotual  value. 

Total  tax  (per  M.)  1903 71-80 

Population  in  1900 2,228 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  plaoes  in  North 
Dakota  which  have  reported  a  bonded  indebtedness  of  over  $25,000  and 
which  are  not  represented  among  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  8.  Census  of  1900. 

Cash  Popu- 

in            Total      Assessed        Tax  lation. 

Treasury.    Debt.     Valuation.     Mate.  1900. 
Location.                              $    "         $               $                $ 

Barnes  County 34,335    40.000    6,300,064    |j  6.10  13,159 

Benson  County 69,009    37,000    3,407,057    11-80  8,320 

Bottineau  County 73,000    88  000    3,019,000    20-60  7,532 

Burleigh  County 7,059  171,372    3,609,247    12-50  19-60 

Cavalier  County 169,185    50,000    4,125,997    12-50  12,580 

Devil's  Lake,  Ramsey  Co..      7,566    65,202       548,000      725  1,729 

Dickinson  School  District.      4,000    25,000       500,000    17-00       

Grafton,  Walsh  Co 939    52,800       292,421    22-40  2,378 

GrtegsCountv 32.32'>    3>>,000    2,739,081       7*90  4,744 

Jatriest'n(C),  Stutsman  Co.     '9,665    34,936        8f>0,000    3920  2,853 

Mcintosh  County 12,220    34,02rf    1,293,904    4,818 

McLean  County 23.920    27,000    2,129,000    20-70  4,791 

Morton  County 13,729  105,767    3,433,192    8,069 

Ransom  County 39,173    40,000    2,442,802      9-20  6,919 

Richland  County 101,632    30,800    9,250.000    14-40  17,387 

Rolette  County 30.289    57,000    1,620,000    14-50  7,995 

Valley  City,  Barnes  Co 3,039    25,540       557,366    73-70  2,446 

Wells  County  68,254    42,000    3,869,536      8-10  8,310 

Williams  County 9,665    41,670    1,012,620    1.530 


State  of  South  Dakota. 

ITS 

DEBT,   RESOUKCES,   Etc 

Organized  as  a  Territory  (Act  March  2,  1361)    -  March  2,  1861 
Admitted  as  a  State  (Act  Feb.  22,  1889)         -  Nov.  2,  1889 

Total  area  of  State  (square  miles)      ....         77,650 
State  Capital,  --.-_...     Pierre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1905)  Chas.  N.  Herneid 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  1905)  -  O.  C.  Berg 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  1905^  -  Chas.  B.  Collins 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  1st  Monday  in  January,  and  sessions  are  limited  to 
60  days. 


HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  120. 


Refunding  Bonds— 
4s,     J&J,  $107,500  0-  .Sept.  16,'09 

Soldiers'  Home  Bonds— 
4s,  J&J,  $45,000  c.May    1, 1909 


LOANS—  When  Due. 

Settlement  Bonds — 
4*28,  J&J,  $84,500  c.May  1, 1907 

Deficiency  Bonds — 
4*28,  A&O,  $52,000  O.Apr.  1,  1905 

INTEREST  on  all  bonds  Is  payable  at  the  Chemical  National  Bank, 
New  York  City. 

TOTAL  DEBT,  ETC  The  bonded  debt  on  Apr.  1, '04,  was  $289,000; 
the  floating  debt  was  $415,000;  total  debt.  $704,000;  sinking  and  other 
funds  available  for  payment  of  debt,  $372,000;  net  debt  Apr.  1, 1904, 
$372,000.  State  had  taxes  due  and  unpaid  to  an  amount  estimated  at 
$500,000,  which  when  collected  will  be  available  for  the  payment  of 
bonded  indebtedness  as  well  as  for  current  expenses. 

EQUALIZED  VALUATION. -The  following  statement  shows  the 
total  valuation  of  real  estate,  personal,  railroad  property,  telegraph, 
telephone,  express  and  sleeping-car  companies,  as  equalized  by  the 
State  Board  of  Assessment  and  Equalization. 


Tear.  Valuation. 

1904 $214,239,208 

1903 211,035,192 

1902 187,531,381 

1901 173,206,733 

1900 172,255,085 

1899 158,330,111 


Tear.  Valuation. 

1898 $118,580,496 

1897 |  120,175,431 

1896 119,391,156 

1895 121,751,151 

1894 128,046,765 

1893 136,032,840 


TAX  RATE— In  1903  the  tax  rate  (per  $1,000)  was  $4-50. 

DEBT  LIMITATION.— South  Dakota  has  incorporated  Into  its 
Constitution  very  stringent  provisions  limiting  the  debt-making  power 
of  the  State  and  its  municipalities.  All  these  provisions  are  found  in 
Article  XIII.,  and  are  as  follows. 

Section  1.  Neither  the  State  nor  any  county,  township  or  munici- 
pality shall  loan  or  give  its  credit  or  make  donation  to  or  in  aid  of  any 
individual,  association  or  corporation,  except  for  the  necessary  support 
of  the  poor,  nor  subscribe  to  or  become  the  owner  of  the  capital  stook 
of  any  association  or  corporation,  nor  pay  or  become  responsible  for 
the  debt  or  liability  of  any  individual,  association  or  corporation;  pro- 
vided, that  the  State  may  assume  or  pay  such  debt  or  liability  when  in- 
curred in  time  of  war  for  the  defense  of  the  State.  Nor  shall  the  State 
engage  in  any  work  of  internal  Improvement. 

Sec.  2.  For  the  purpose  of  defraying  extraordinary  expenses  and 
making  public  improvements,  or  to  meet  casual  deficits  or  failure  in 
revenue,  the  State  may  contract  debts  never  to  exceed  with  previous 
debts  in  the  aggregate  $100,000,  and  no  greater  indebtedness  shall  be 
incurred  except  for  the  purpose  of  repelling  invasion,  suppressing  in- 
surrection, or  defending  the  State  or  the  United  States  in  war,  and  pro- 
vision shall  be  made  by  law  for  the  payment  of  the  interest  annually, 
and  the  principal  when  due,  by  tax  levied  for  the  purpose,  or  from 
other  sources  of  revenue;  which  law  providing  for  the  payment  of 
such  interest  and  principal  by  such  tax  or  otherwise  shall  be 
lrrepealable  until  such  debt  is  paid ;  provided,  however,  the  8tate  of 
South  Dakota  shall  have  the  power  to  refund  the  Territorial  debt 
assumed  by  the  State  of  South  Dakota  by  bonds  of  the  State  of  South 
Dakota. 

Sec.  3.  That  the  indebtedness  of  the  State  of  South  Dakota,  limited 
by  section  2  of  this  article,  shall  be  in  addition  to  the  debt  of  the 
Territory  of  Dakota,  assumed  by  and  agreed  to  be  paid  by  South 
Dakota. 

Sec.  4.  This  Seotion  was  amended  in  1896  and  again  in  1902.  In 
the  following  we  indicate  by  means  of  black-faced  brackets  [  ]  the 
parts  of  the  law  added  by  the  1902  amendment: 

Sec.  4.  The  debt  of  any  county,  city,  town,  school  district,  civil  town- 
ship or  other  sub-division  shall  never  exceed  five  (5)  per  centum  upon 
the  assessed  valuation  of  the  taxable  property  therein  [for  the  year  pre- 
ceding that  in  which  said  indebtedness  is  incurred].  In  estimating 
the  amount  of  [the]  indebtedness  which  a  municipality  or  sub-division 
may  incur,  the  amount  of  indebtedness  contracted  prior  to  the  adop- 
tion of  the  Constitution  shall  be  included. 

Provided,  That  any  county,  municipal  corporation,  civil  township, 
district  or  other  sub-division  may  incur  an  additional  indebtedness 
not  exceeding  ten  per  centum  upon  the  assessed  value  of  the  taxable 
property  therein  [for  the  year  preceding  that  in  which  said  indebted- 
ness is  incurred]  for  the  purpose  of  providing  water  [and  sewerage] 
for  irrigation,  domestic  uses  [sewerage  and  other  purposes;  and] 

[Provided,  further,  that  in  a  city  wuere  the  population  is  8,000  or 
more,  such  city  may  incur  an  indebtedness  not  exceeding  eight  per 
centum  upon  the  assessed  valuation  of  the  taxable  property  therein 
for  the  year  next  preceding  that  in  whioh  said  indebtedness  is  in- 
curred, for  the  purpose  of  constructing  street  railways,  electric  lights, 
or  other  lighting  plants.] 

Provided  further,  That  no  county,  municipal  corporation,  civil 
township  [district  or  sub-division]  shall  be  included  within  suoh  dis- 
trict or  sub-division  without  a  majority  vote  in  favor  thereof  of  the 
electors  of  the  county,  municipal  corporation,  civil  township  [dis- 
trict or  other  sub-division],  as  the  case  may  be,  which  is  proposed  to 
be  included  therein,  and  no  suoh  debt  shall  ever  be  inourred  for  any 
of  the  purposes  in  this  section  provided,  unless  authorized  by  a 
vote  in  favor  thereof  by  a  majority  <>f  the  eleotors  of  such  county, 
municipal  corporation,  civil  to  wnship,  district  or  sub-division  incur- 
ring the  same. 

Sec.  5.  Any  city,  county,  town,  school  district  or  any  other  sub 
division  incurring  indebtedness  shall,  at  or  before  the  time  of  so  doing, 
provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest 
and  also  the  principal  thereof  when  due,  and  all  laws  or  ordinances 
providing  for  the  payment  of  the  interest  or  principal  of  any  debt 
shall  be  irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE.— The  population  of  South  Dakota  has 
been  reported  as  follows  in  the  years  named.  The  figures  for  1900 
include  Indians  and  whites  on  Indian  reservations,  who  in  previous 
years  were  excluded  from  the  enumeration.  The  aggregate  of  such 
persons  in  1890  was  19,792,  and  should  be  added  to  the  total  for  that 
year  in  making  comparisons. 
1900.401,570   1890.328,808    1880.98,268    1870.*14,181    1860.*4,837 

*  This  is  the  total  for  both  North  and  South  Dakota. 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  SOUTH  DAKOTA. 

For  reports  not  given  in  alphabetical  order  among  the  following,  see 
"  Additional  Statements  "  at  end  of  this  Slate. 


A  R17R  T^TT'TT'TvT         5  A-  s-  REED,  Mayor. 
A.£31i,r-S.iJrL,rL,lN. —  }m.  P.  STROUPE,  City  Auditor. 


This  city  is  situated  in  Brown  County 

LOANS—  When  Due.       Sewer  E 

City  Hall  Bonds— 
5s,  M15&N16,  $l5,000.July  1, 1919 

Funding  Bonds— 
7s,  J&J,  $10,000 Jan.  1    1 909 

Refunding  Bonds— 
6s,  J&J,  $20,000 Jan.  1,  1915 

Sewer  Bonds— 

5s,  A&O,  $17,000., 1905-1921 

($1,000  due  yearly.) 

4ks,  F&A,  $10,000 1906-1915 

($1,000  due  yearly.) 


(Con.) 
4^s,  J&J.  $25,000... July  1,'07-'16 
Bond,  debt  Mar.  1,  1904.    $98,000 

Floating  debt 17,348 

Total  debt  Mar.  1,  1904..    115,348 

Sinking  fund 17,525 

Net  debt  Mar.  1,1904...       97.823 

Total  valuation  1903 1,625,617 

Assessment  about  *?  actual  value. 
Total  tax  (per  $1,000)  '03.. $51-50 

Population  1890  was 3,182 

Population  in  1900  was 4,087 


I NTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 


CHAMBERLAIN.— M.  D.  Cliggitt,  Auditor. 

Chamberlain  is  in  Brule  Co. 
LOANS—  When  Due. 

Artesian  Well  and  Bridge— 
6s,  J&J,  $8,500....  J.  &  J.  15,1911 

Funding  Bonds— 
6s,  J&J,  $19,500        .Jan.  15,  1911 

Refunding  Water  Bonds— 
6s,  M&S,  $15,000  ....Sept.  1,  1913 

5s 6,000 Sept.,  1919 

Total  debt  Jan.  1,  1904 $45,000 

INTEREST  on  $5,000  of  bridge  bonds  due  July  15, 1911,  is  payable 
at  Chamberlain;  on  the  refunding  water  5s  at  Chicago;  on  all  other 
bonds  at  New  York. 


Water  debt  (included) ....  $21 ,000 

Total  valuation  1903 175,162 

Assessment  on  real  estate  about 
actual  value;  on  personal  prop- 
erty from  50%  to  85%. 
Total  tax  (per  $1,000)  '03... $8 2-00 

Population  in  1890  was 939 

Population  in  1900  was 874 
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SOUTH  DAKOTA-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


CUSTER  COUNTY.— W. 

Countv  seat  is  Custer. 


A.  Nevin,  Auditor. 


LOANS—  When  Due. 

Funding  Bonds — 
6s,  M&N,  $20,000  o..May  10, 1906 

4s,J&J,     138,107150 1922 

Subject  to  callJuly  1, 1907. 
Refunding  Bonds— 

6s,  A&O,  $26,569  c Apr.,  1920 

Subject  to  call  after  1910. 

6s,  M&N,  $20,000  c.May  10,  1921 

Subject  to  call  1911. 


Interest  payable  at  Custer. 
Bond  debt  Apr.  1, 1904. $209,126 

Floating  debt 17,190 

Total  debt  Apr.  1, 1901..    226.316 

Sinking  fund 4,406 

Assessed  valuat'n  1903.1,533,747 
Assessment  about  *2  actual  value. 
State  &  co.  tax  (per  M.)  1903.$20-00 

Population  in  1890  was 4,891 

Population  in  1900  was 2,728 


DAVISON  CO.— 0.  D.  Stearns,  Auditor 

County  seat  is  Mitchell. 

LOANS—  When  Due. 

Refunding  Bonds — 
6s,  A&O,  $20,000....  Oct.  1,1915 

Optional  after  Oct.  1, 1905. 
4i«8,A&0  <04;$28,000c.Nov.l,'24 

Optional  after  Nov.  1, 1914. 

INTEREST  on  the  6s  of  19151s 
York  City;  the  4^8  are  payable  in 


Bond,  debt!  Oct.,  1904..  $48,000 
Assess.  valuation,1904.$3,663,367 
Assessment  abt.  f>0%  actual  value. 
State  &  Co.  tax  (per  M.)  1903. $8  90 

Population  1890  was 5,449 

Population  1900  was 7,483 

payable  by  N.  W.  Harris  &  Co.,  New 
Mitohlell. 


DEADWOOD.-Neil  McDonough.  Auditor. 

County  seat  of  Lawrence  County.    Value  city  property  '02.  $165,000. 
[This  city  has  voted  to  issue  $130,000  bonds  for  a  water  system.] 

LOANS—                  When  Due.  |     Sewek  Bonds- 
City  Hall  Bonds—  |  6s,  J&J,  $38,000 June  1, 1912 

5s,  J&J,  $22,500 July  1,  1921    Subject  to  call  after  June  1,  1902 


Subject  to  call  after  July  1, 1911 
Water  Bonds— 

6s,  M&S,  $20,000 Sept.  1, 1919 

Subject  to  call  after  Sept.  1, 1909 
6s,  M&S,  $12,000.     .  Mar.  1,  1920 

Subject  to  caU  Mar.  1,  1910. 
6s.  A&O,  $5,000  ....    Apr.  1.1921 

wubjecttu  call  Apr.  1 ,  1911. 

6s,  A&O.  $5,000  ....  Julyl,  1922 

Subject  to  call  July  1,  1912. 


Bond,  debt  Apr.  1,  '04....  $102,500 

Floating  debt 20,795 

Total  debt  Apr.  1, 1904. .    123,295 

Sinking  fund 4,500 

Net  debt  Apr.  1,1901....  118,795 
Total  valuation  1903  .1,848,458 
Assessm'nt  abt.  65%  actual  value. 
Total  tax  (per  $1,000). 1903.$3000 
Population  in  1900  was 3,498 


INTEREST  on  the  water  bondsdue  in  April,  1921,  and  July,  1922« 
is  payable  in  Deadwood;  on  all  other  bonds  at  the  Fourth  National 
Bank    New  York. 


GRANT  COUNTY—  G.  H.  Pinckney,  Auditor. 

County  seat  is  Millbank. 

LOANS—                   WhenDue.  Net  debt  July  1,  1903...    $80,726 

Funding  Bonds—  Total  valuation  1903. .. . 4,728,954 

5*28,  $94,000 Apr.  6, 1916  Assessment  about  i5  actual  value. 

Optional  after  Apr.  6.  1906.  State  &  co.  tax  (per  M.)  '03.. $4-50 

Bonded  debt  July,  1.'03.    $94,000    Population  in  1890  was 6.814 

Sinking  fund  July  1, '03.       13,274    Population  in  1900  was 9.103 


LAWRENCE  CO.— E.  H.  Warren,  Auditor. 

County  seat  is  Deadwood.  Some  of  the  bonds  of  this  county  were 
contested  on  what  were  believed  to  be  valid  reasons,  but  as  soon  as 
determined  legal  by  the  courts,  the  county  aooepted  the  situation  and 
all  back  interest  was  paid.  Current  coupons  are  now  taken  care  of  as 
they  become  due. 

Refunding  Bonds— 

5s, ,  $66,550 

5s, ,  178,500 

5s,  ...     ,     3\.*00    

5s,J&J,      87,000....  July  1,  1919  . 

Subject  to  call  July  1,  1909  ' 

5s,  M&N,  $30,000. ...Nov.  1.  1923  I 

Optional  atttr  Nov.  1,  1913. 
5s,  M&S,  $40,0o0  ..  Sept  1,  1923  ' 

Optional  after  Sept.  1,  1913 

Pai*t-dut>  bouds $7,500  I 

Bond,  debt  July  1,  1904.     445,050 
Floating  debt.  


Total  debt  July  1. 1904  ..$445,970 
Less  Meade  Co.  proport'n  89,000 
Le*s  Butte  Co.  proport'n  84 

Net  debt  July  1,  1904...       356,886 

As(-e88ed  val.,  real s,491,lt>0 

At-se^sed  val.,  personal.  1,767,746 
Assessed  val.,  RR  ...  414.825 
Total  valuation  1903.. .  10,673.731 
Assessment  about  M  actual  vaiue. 
County  tax  (perM.)  1903..  .$14-50 

Population  1890  was 11,673 

Population  1900  was 17,897 

920  I 

TAX  FREE— Bonds  of  this  county  are  exempt  from  taxation. 

INTEREST  on  the  $40,000  bonds  due  Sept,  1.  1923.  is  payable  at 
the  American  Nat.  Bank,  Deadwood;  on  the  $30,000  due  Nov.  1,  1923. 
at  New  York  City. 

MARSHALL  CO.— O.  K.  Wilson,  Treasurer. 

County  seat  is  Britton. 

LOANS—  WhenDue. 

Refunding  Bonds— 

6s,  J&J   $9,000 Julyl,  1907 

5s,  J&J,  35,000  . .1920 

Bond,  debt  Apr.  1, 1904.    $54,000 

Floating  debt 550 

Total  debt  Apr.  1,  1904..       54,550 


Sinking  fund $12,220 

Total  valuation  1 903 2,403,782 

Assessment  about  'h  actual  value. 
State  &  co.  tax  (per  M)1903.$10  00 

Population  in  1890  was 4,544 

Population  in  1900  was 5,942 


MEADE  COUNT  Y.— John  G  Hair, And.  elect. 


County  seat  is  Sturgis.    Bonds  are  tax  exempt. 
LOANS—  WhenDue. 

Refunding  Bonds — 
5s,  J&J ,  $73,500  c  . .  July  1, 1907 
5s,  J&J,    24,500  c       July  1,  1920 

Subject  to  call  after  July  1, 1910 
5s,  J&J*.  71,700o...  July  1,  1922 

Optional  after  July  1,  1912. 
Interest  on  5s  of  1922  is  payable 

at  Fourth  National  Bank,  N.  Y. 


Bondeddebt  Mar.  1,  *04.   $169,700 

Judgment  debt 30,774 

Floatingdebt 55,613 

Total  debt  Mar  1,  1  04.     256,087 

Sinking  funds S.^OO 

Net  debt  Mar.  1.  1904..      252,587 

Tax  valuation  1904 2.152,805 

State  &  Co.  tax  (perM.)  '03. $22-00 
Population  1900  was 4,907 


Population  1890  was 4,640 

*  These  bonds  were  issued  in  exchange  for  geu'l  general  warrauts. 


MINNEHAHA  CO. 

County  seat  is  Sioux  Falls. 
LOANS—  WhenDue. 

Court  House  Bonds — 
4^8,  A&O,  $40,000  0.  Apl.  1,1909 

Interest  paj  able  in  New  York. 
Bonded  debt  Jan.  1, '04...$80,<»00 

Floating  debt 1,054 

Total  debt  Jan.  1,  1904  ...  81,054 
Sinking  fund 45,656 


-C.  A.  Grinde,  Auditor. 

Net  debt  Jan.  1, 1904...       $35,398 
Assessed     al.,  real  9,148.802 

Assessed  val  .personal   1,974,717 
Total  valuation    1903.-11,123,519 
Assessment  is  40%  actual  value. 
State  &Co.tax  (per  M.)  '03..$10-50 

Population  1890  was 21,879 

Population  1900  was 23.926 

INTEREST  on  the  court-house  bonds  is  payable  by  Messrs.  Farson, 
Leach  &  Co.,  New  York  City.    

lVT  I  rrr>  XJ  XT  T    T  5  GEO.  A.  8ILSBY,  Mayor. 

LVi.1  1  OnHLL. —  \  h.  R.  KIBBEF,  City  Treasurer. 
Mitchell  is  situated  in  Davison  County. 

LOANS—  When  Due.  I     Refunding  Watbk  Bonds- 

Refunding  Bonds—  I  4^b,  M&N,  $40,000  c.      .       .1920 

4148,  F&A,  $19, 500c    Feb.  1,  1919    Due  $2,000  Apr.  1,  1905,  and  part 


Subject  to  call  Feb.  1, 1909 


yearly  thereafter. 


Whew,Due. 


loans- 
water  Bonds— 

5s,  s.  an.,  (1904)  $40,000c...l924 


Total  debt  May  7, 1904. .    $59,500 

Water  debt  (included) 40.000 

Sinkingfund 1,415 

Snbjectto  call  alter  1914  i  Total  valuation  1903 1,197,068 

Sewer  Bonds—  I  Assessoa't  is  35%  to  40%  act.  val. 

5s,  s.  an.,  (1904)  $60,0000    .1924  |  Total  tax  (per$l,000)  1902. $36-20 
Subject  to  call  after  1914    Population  in  1890  was. .....2,217 

Interest  payable  at  City  Treasury.  |  Population  in  1900  was 4,055 

— L.  C.  Trowbridge,  And. 

Ass'd  valuation, real.... $1,673,052 
Ass'd  valuat'n,  personal.  1,340,902 
Tax  valuation  in  1903..  3,013,954 
Assessment  about  ^9  actual  value. 
State  and  Co.  tax  (perM)  '03.$81-50 

Population  in  1890  was 6,540 

Population  in  1900  was 5,610 


PENNINGTON  CO. 

County  seat  is  Rapid  City. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,  M&S,     $20,000. . .  .Mar.  1,  1907 

Refunding  Bonds— 

5s,  J&J,  $18,500 July  5.1909 

Bonded  debt  July  1, 1904.$38,500 

Floating  debt 133,  >  77 

Total  debt  Julyl,  190  k...  171,977 

INTEREST  is  payable  by  Kountze  Bros.,  New  York 


Refunding  Water  Bonds— 

5s,  M&S,  $51,000  c.Sept.  18, 1919 

Subject  to  call  Sept.  18,  1909 

Park  Bonds— 
7s,  J&J,  $40,000  o....Aug.  1, 1906 

Funding  Bonds— 
6s,  M&N,.$5,000c May  1, 1911 


RAPID  CITY.— A.  K.  Thomas,  Auditor. 

Rapid  City  is  situated  in  Pennington  County.    The  city  owns  prop- 
erty valued  at  $130,000;  City  Hall,  waterworks,  etc. 

LOANS— _  _  WhenDue.  I  Water  debt  (included). 

I  Floating  debt 

I  Total  debt  Apr.  1, 1904 
I  Total  valuation  1903 . . 

!  Sinkingfund 

Assessment  ^  actual  value. 
I  Total  tax  (per  $1,000)  '<j3.. $45-50 

Population  1890  was 2,128 

Bonded  debt  Apr.  1,*04..  "$96,000  1  Population  1900  was 1,342 

INTEREST  on  the  6  per  cent  bonds  is   payable  at  the  Hanover 
National  Bank,  New  York  City;  on  others  at  Rapid  City,  S.  D. 

Rapid  City  School  District — 0.  L.  Cooper,  Sec'y. 


$51,000 

40,000 

136,000 

795,591 

850 


When  Due. 


LOANS- 

5s,  $8,000  

Bonded  debt  Nov.l,  1904  . 

Floatingdebt 

Total  debt  Nov.  1, 1904... 

ROBERTS  CO.— H.  A.  Metcalf,  Auditor. 


$8,000 
32,000 
40,000 


Sinking  fund $1,000 

Assessed  valuation  1904  ..753,784 

Assesm't  about  ^  actual  value. 
School  tax  (per  M.)  1904...$i600 


Sisseton  is  the  county  seat. 

LOANS—  Amount. 

Court  H'se.Jail&  Asylum  Bds.— 

4s,  J&J,  $40,000  o. . .   1922 

Subject  to  call  after  1907. 

Refunding  Funds— 

68,  8emi-an.,$l2  000  c 1908 

4s,  J&D.  $20,000  o 1922 

Bonded  debt  Jan.  1,  1904..$72,000 
Floatingdebt ...     27,515 


Total  debt  Jan.  1, 1904..    $99,515 

Sinkingfund 2.312 

Net  debt  J«n.  1, 190*.  ..  97,203 
Assessed  valuation  1903.4,230,101 
Assessment  about  ^  actual  value. 
State  &  co.  tax  (per  M.)  '03. $12-00 

Population  in  1890  was 1,997 

Population  in  1900  was...  12  216 


INTEREST  is  payable  in  Minneapolis,  Minn. 


SIOUX  FALLS.— E.  G.  Ledyard.  Auditor. 

8ioux  Falls  is  situated  in  Minnehaha  County.  [The  South  Dakota 
Water  Co.  sought  to  prevent  the  issuance  of  the  $210,000  water  bonds 
below.  Decision  of  State  Supreme  Court  in  favor  of  the  bonds.  See  V. 
77,  p.  851.]  See  alBO  letters  bearing  on  decision  of  United  States 
Circuit  Court,  V.  79,  p.  518  and  746. 


LOANS—  WhenDue. 

Railroad  Aid  Bonds— 
7b.  Mch.,    60,000 Mar.  9,  1907 

Rrvunding  Ronds— 

5s,  J&J,  $47.000 July  1,1923 

5s,  J&J,     12,000 Julyl,  1923 

5s,  JcVr.I,    10  000 Jan.  1,  1924 

Water  Bondb- 
5s,  J&J.  $210,000...  July  1,  1923 

Bkidge  Bonds— 
6s,  July,      $8,000 July  1,  1906 


Funding  Bonds— 

7e,Aug.,$17,500 Aug.  1, 1905 

5s,  J&J.178.500 Jan.  1,1910 

Bonded  debt  Mar.  1,'04.  $531,000 

Floatingdebt 70.099 

Total  debt  Mar.  1, 1904..    601,099 

Tax  valuation  1903 3, 463. 613 

Assessment  about  *4  actual  value. 
Tot.  tax  rate  (per  $l,000)'03.$46-20 

|  Population  in  1900  was 10,266 

Population  in  1890  was 10,177 


INTEREST  on  the  5  per  cent  funding  bonds  is  payable  at  the  Sea- 
board National  Bank,  New  York,  and  on  all  other  bonds  at  the 
Chemical  National  Bank,  New  York. 


WATERTOWN.-H 

This  city  is  in  Codington  County. 
LOANS—  When  Due. 

High  School  Bonds— 
6s,  J&J,  $30,000 1908 

City  Hall  Bonds— 
6a,  J&J,  $15,000 1908 

Funding  honds— 
3s,  Dec.  1,  $41,420.  ..1905  to  1923 

INTEREST  on  funding  bonds  is 
bonds  in  Boston,  Mass. 


.  D.  Rice,  City  Clerk. 

Bonded  debt  Apr.1,1904.    $S8,600 

Floatingdebt  24,165 

Total  debt  Apr.  1. 1904..  112,765 
Total  valuation  1903....  1,400,000 
Assessm't  abt.  60  p.c  actual  value. 
Total  tax  late  (per  M)  1903.$3w-30 

Population  in  1900  was 3,352 

payable  in  Watertown;  on  other 


VAMT/THM         5  FRANK  W.  FAN8LOW,  Mayor. 
YAlNiVl  LJ1N. —  }A-  D    RUSSEL,  Clerk. 
This  city  is  the  county  seat  of  Yankton  County.    In  addition  to  debt 
below  the  city  guarantees  the  interest  on  $21,000  bonds  of  the  North 
Side  Water  Co.,  a  corporation  in  this  city 


LOANS—  When  Due. 

Refunding  Bonds — 
4s.  F&A,  $57,000  .     Nov.  1,  1919 
Optional  after  ten  years. 
Pakk  Bonds— 

6s,  F&A.  $31,000 Nov.,  1913 

School  Bonds— 

5s,  F&A,  $10,000. Nov..  1912 

5s.  F&A,    10,000 Nov.,  1917 

58,  F&A.     10,000 Nov.,  1917 

Optional  after  1 0  years. 


Bonded  debt  Mar.  1,1903. $136,000 

^inking  fund 2.030 

Net  debt  Mar.  1,  1903....     133,970 
Assessed  valuation,  real.    863,010 
Assessed  valuation,  per- 
sonal      334,445 

Total  valuation  1902...  1,197,455 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1902  $42-50 

Population  in  1890  was 3,670 

Population  in  1900  was  ... .4,125 


YANKTON  CO.— C  L  Lawrence,  Auditor. 


County  seat  is  Yankton. 

LOANS—  When  Due. 

Railroad  Bonds— 

4s,...   .,$200,000     19!9 

$  0,0oo  optional  after  1914 

4*98,  ....  ,$67,100 1913 

Optional  after  1893 
Court  House  Bonds— 
5s,  M&N,  $30  000         Nov.  1    1913 
Optional  after  Nov.  1,  1 908. 
TNTEREST  is  payable  at  the  Chemical  National  Bank,  New  York 


B  nd.  debt  Jau.  1,  1904.. $297,100 

Sinking  fund 638 

Tax  valuation  1903....  6.276,924 
Assessment  about  25  actual  value. 
State  &  co.  tax  (per  M.)  '03. $17-00 

Population  in  1890  was 10,444 

Population  in  1900  wa  s 12,6 19 


ADDITIONAL    STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  school  fund, 
warrants  outstanding,  cash  in  treasury,  the  equalized  valuation,  and 
the  population  in  1900  of  all  counties  in  South  Dakota  reporting  a 
debt  of  $25,000  or  over  which  are  not  Included  among  the  foregoing. 
The  amount  "boi  rowed  from  the  school  fund,"  in  the  following  table, 


NOV.,  1904.J 
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represents  money  advanced  to  the  different  county  auditors,  who  in 

turn  loan  it  on  real  estate  mortgages,  municipal  and  school  district 

bonds,  etc    The  various  counties  remain  at  i»ll  times  responsible  to 

the  school  fund  for  the  amount  so  received. 

Borrowed 

Bonded  from  school  Warrants   Cash  in  Equalized  Popu- 

Debl.          fund.      Outsland'g.  Treas'y.     Vaiu'n.  lation. 

Counties.            $                 $                $                 $               *  1900. 

Beadle 33,000       None.              827     22.599    5,498,462  8,081 

Bonhomme.  .    11,600     13,440        31,913      18,919    6,0h2,67«  10,37;< 

Brookings....     None.     73,9^0             700       7,042    7,335,119  12,561 

Brown 65.000   157.539        13,856      16,922    9,000,000  15,286 

Brule None.      59,«4«          7,802     25,076    2,500,100  5,401 

Butte *82.000     36,590       38,023     17,486    3,043,793  2,907 

Campbell 28,500     93.665        21,>-4l        1,700,000  4,527 

Claik None,    ....                 1,362     14,945    4,0-b,3-S2  6  942 

Clay None.     39,220         None.     37,257    4,992,000  9,316 

Codington....   35,000     40,540             903     31.212    5,103,710  8,770 

Day.... 65,000  101,"85       5,001    5,156818  12.254 

Deuel 6.000     4«,525       .-     ....      13,  00    4,314.!-00  6,656 

Fall  River....   40,000     48,356        35,657     23,891    1,689,559  3,541 

Hand None.      32.260              262      11.722    4,090,940  4,525 

Hanson 30,000     38,375          None.        2,682    2,9*9,000  4,947 

Hughes 167,000     35.469        27,350     13  914    2,488,693  3,684 

Hutchinson..     None.     41,947             496     27,141    7,728,153  11,897 

Hyde 1V00     34,  03         None.           220    1,832,520  1,492 

Jerauld    Nor.e.     46,601       4,858    1.940.374  2.798 

Kingsbury....     None.     77,179       4*4    5,2><7,776  9,866 

Lake 25,000       6,990             741       4,706    4,934.992  9,137 

Lincoln None.     26,850         None.     15,167    6,865,667  12,161 

Lyman None.     20,132       65,856     25,896    1,584,623  2,632 

McCook 20.000     56.490              200     35,<00    4,564.678  8,689 

Miner None.     39,935             171        4,217    2,719,2  0  5,864 

Potter None.   114,956              741        2,325    1,702,140  2,988 

Sanborn None.     80,693        15,936       2.229    3.1S4.577  4,464 

Stanley 63,500       None.       41,368       6,428    1,674,278  1,341 

Union None.     44,151          1,064     35.5S3    5,142,177  11,153 

Walworth....   10.000     45,256          4,702       8,943    1,650,810  3,839 

*  Bonded  debt  on  Feb.  1, 1904. 

The  following  cities,  school  districts,  etc.,  not  Included  In  the  fore- 
going detailed  statements  have  reported  an  indebtedness  exceeding 
$25,000. 

Tax  rate  Popu 
Bonded  Float' g     Assessed     per       lation 

Cities,  Towns,  Etc.—  Debt       Debt.     Valuafn  $1,000    1900. 

Deadwood  School  District...  $77,000  None.$2,4»6,000    15*00    

De  Smet,  Kingsbury  Co 26,000   248,092      ..  749 

Flandreau  (O.)  Moody  Co....    31,500  Nor  e.      402,813    4  400    

(C)  City. 


State  of  Nebraska. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  30,  1854) 
Admitted  as  a  State  (Act  April  19,  1864) 
Total  area  of  State  (square  miles) 
State  Capital,        ------ 


May  30,  1854 

March  1,  1867 

77,510 

Lincoln 

Governor  (term  exp.  Th.  aft.  1st  Tu.  Jan. '05)  -  John  H.  Mickey 
Sec.  of  State  (till  Thur.  after  1st  Tues.  Jan.  05')  Geo.  W.  Marsh 
Treasurer  (till  Thurs.  aft.  1st  Tues.  Jan. '05)  -  Peter  Morten  sen 
Auditor  (term  expires  January  1905)  -  -  -  Chas.  Weston 
Legislature  meets  biennially  in  odd  years  on  the  1st  Tuesday 
of  January,  and  sessions  "  shall  not  be  less  than  sixty  days," 
but  are  not  otherwise  limited.  Members  of  the  Legislature 
"shall  not  receive  pay  for  more  than  60  days  at  any  one 
sitting,  nor  more  than  100  days  during  their  term." 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  122. 

This  State  has  no  bonded  indebtedness  at  present.  The  bonded 
debt,  which  on  Deo.  1,  1892,  amounted  to  $549,267,  was  gradually  re- 
duced until  June  3, 1900,  when  the  last  remaining  $35,000  was  paid 
off.  On  June  1, 1904,  the  general  fund  warrants  outstanding  amounted 
to  $1,982,457.  The  cash  on  hand  Jan.  1, 1904,  amounted  to  $225,445. 

PERMANENT  SCHOOL  FUND.— The  Investments  of  the  school 
funds  on  June  1,  1904,  amounted  to  $5.835,525  94,  held  as  follows : 
Permanent  school  fund,  $5,34S,050  45;  University  fund,  $1 18,456  01; 
Agricultural  College  endowment  fund,  $303,795  62,  and  the  Normal 
College  endowment  fund,  $65,223  b6. 

ASSESSED  VALUATION.— The  total  assessed  valuation  and  tax 
rate  per  $1,000  have  been : 


Tears. 


Total  Assessed    Tax  rate 
Valuation,    per  $1,000 


1904 $294  779,245  $6-00 

1903 188,00',000  7-50 

1902 180,091,192  750 

1901 174,439,095  722 

1900 171,747,593  7-25 

1899 169,105,905  750 

1898 167,810,764  67H« 

1897 165,193,736  6953 

1896 167,078,270  7*11 

1895 171,468,207  7- 15 

1894 183,717,498  684 


Tears. 


Total  Assessed   Tax  rate 
Valuation,    per  $1,000 


1893 $194,733,124  $649 

1892 186,432,376  700 

1890 184,770,304  6  24 

1^89 182,763,538  6  50 

1888 176,012,820  7  50 

1886 143,932,570  7  62ifl 

1884 123,615,886  7  69^ 

1883 110,543,644  7  40 

1882 98.537.475  6  00 

1880 90,499,618  4  00 

1870 53,709,828  650 


The  large  increase  In  the  valuation  for  1904  is  the  result  of  a  new 
general  revenue  law  passed  by  the  1903  Legislature- Chapter  73. 
Unrer  this  law  property  is  assessed  at  20  p.  c.  actual  value,  whereas 
In  earlier  years  the  proportion  seems  to  have  been  much  lower. 

DEBT  LIMITATION.— Nebraska  has  carefully  provided  in  its  Con- 
stitution against  creating  State  indebtedness,  but  has  left  city  and  other 
municipal  indebtedness  chiefly  in  the  care  of  the  Legislature. 

STATE  indebtedness  is  restricted  to  $100,000  to  meet  casual  den 
cits  in  revenues,  except  in  case  of  invasions,  &c,  while  the  loaning  by 
the  State  of  its  credit  is  prohibited. 

POPULATION  OF  STATE - 

1900 1,066,300 

1890 1,058,910 

1880 452.402 


1870 122,993 

1860 28,841 


Cities,  Counties  and   Towns 

IN  THB 

STATE  OP  NEBRASKA. 


Messrs.  Kountze  Brothers  of  New  York  City  are  fiscal  agents  for  the 
state  of  Nebraska  and  pay  Interest  on  all  city,  town,  county  and 
school  district  bonds. 

BEATRICE.— T.  II.  Burke,  City  Clerk. 


Beatrice  is  the  county  seat  of  Gage  County 
1901. 

LOANS—  When  Due. 

Funding  Bonds— 

6s,  Sept.  7,  $200 Sept.  7,  1905 

Subject  to  call  at  any  time. 
Refunding  Bonds— 
3s,  M&S,  $49  3»8.  .March  1.1912 

Optional  after  Mar.  1,  1907. 

3s.  May,  $10,000  ..    .May  1,  1922 

Subject  to  call  after  Mav  1, 1907. 

3s,  Oct.,   $57.581 Oct.   1,1920 

Subject  to  call  Oct.  1, 1905 
3s,  Oct.  15,  $19.000. .Oct.  15. 1920 

Sublet  t  to  call  Oct.  15,  1905. 

3s,  Oct..     $3,447.        Oct.    1.1921 

Subject  to  >all  Oct.  1,  1906. 

3s.  Apr.,    4.750 Apr.  1,  1913 

4s,  M&S,    3.000 Sept.  1,1911 

4s,M&N,    4,000 Nov.  1,  1911 

4s,  M&N.  22,000 Nov.ll,  19U 

4s,M&N,  ,*0,0<  0 Nov.  1,  1914 

48,  M&S,  40,000 Mar  9,1916 


Incorporated  March  21, 


Refunding  Bonds  (Con.)— 

4s,  M&N,  $13,000 Nov.ll, 1916 

4s,  J&D,  12,000 June  1,  1918 

48,  MAS,  27,5<p0 Sept.  1,  1918 

4s,  M&8,  10.000 Mar  9,  1923 

4s,  M&N,     6,600  May  1,  1918 

Optional  after  May  1,  1908. 

Water  Works  Bonds— 

6s,  Mar.9,  $1,000 Mar.  9, 1906 

Subject  to  call  at  any  time. 
Bonded  debt  Oct.  1, 1904.$333,466 

Judgments    2^,000 

Total  debt  Oct.  1,  1904..   355,466 

Water  debt  included 124.000 

Sinking  fund  (judgment)  17,000 
Net  debtOtt.  1,  I  904  ...  338  466 
Assessed  valuation  '04..  1,211, 05  8 
Assessment  about  U  actual  value  . 
Total  tax  (per  M.),  1904. ..$82-00 

Population  in  1890  was 13,840 

Population  in  1900  was 7,875 


INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 

Beatrice  School  Dist. — D^   E.  S.  Albright.  Sec. 


6s,  J&D,  $14,000 Dec.  1,  1904 

($1,000  due  yearly)  to  Dec.  1, 1917 
6s, $3,500 Oct.   1.    1905 

($500  due  yearly)...    to  1911 
6s, $15,000....  Aug.  1,1905 

($1,000  due  y'rly)  to  Aug.  1,  1919  i 


6s,  M&S,  $11,000 Sep.  1,  1905 

($1,000  due  yearly)  to  Sep.  1, 1915 
Bonded  debt  Nov.l,  190*.  $54,500 

Floating  debt  about 22,0j0 

School  tax  (per  M.)  1904.    $2700 


DT     a  TT3         5  L.  A.  WILLIAMS,  Mayor. 
tSJ—Al-rt. —  \  JOHN  KELLY,  City  Cler 


County  seat  of  Washington  County 


Clerk. 


When  due. 


LOANS 
Refunding  Bonds— 
,„   JJtrr.  \  $5,000  r.  June  1,'06-'10 

4s,  j&u.  j  20  0,  0  r  June  1>  .H..20 

Bonded  debt  Mar.  1,  1904.$25,000 
Floating  debt  ...  2,000 

INTEREST  is  payable  in  New  York  by  Kountze  Brothers. 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 

Blair  School  District. — J.  S.  Cook,  Sec'y. 


Total  valuation  1903 $267,976 

Assessment  >  5  actual  value. 

lo'al  tax  per  ($l,0u0)  1903.87-25 

Population  1880  was 1,317 

Population  1890  was 2,069 

Population  1900  was 2.970 


LOANS—  When  Due. 

4s,  J&J.  $27,000 July  1, 1919 

8ubject  to  call  after  1909. 
Bonded  debt  Nov.  1, 1904  $27,000 

Floating  debt 1000 

INTEREST  is  payable  in  New  York 


Sinking  fund $400 

Tax  valuation  1904 456,000 

Assessment  about  *8  actual  value. 
School  tax  (perM)  1904.. ..$18-00 


BUFFALO  COUNTY.— C.  F.BoDiNSON,Treas. 


County  seat  is  Kearney, 

LOANS—  When  Due. 

Refunding  Bonds— 

3-60s,  J&J,  $54,000  ..July  1,  1919 

Subject  to  call  after  July  1,  1909. 

3128,  J&J,  $45,000.... Jan.  1,  1920 

(Optional  after  Jan.  1,  1905.) 


Bond,  debt  May  1. 1904.  $99,000 
Assessed  valuationl904.4, 8*7,694 
Assessment  about  iq  actual  value. 
State  &  Co.  tax  (perM)1903  $22-50 

Population  in  1890  was 22,160 

Population  in  1900  was 20,254 


INTER  EST  is  payable  at  Kearney,  Neb. 


BURT  COUNTY.— Emmett  I.  Ellis,  Treas. 


County  seat  Is  Tekamah. 

LOANS—  When  Due. 

Refuni  ing  Bonds— 
3^s,  J&J,  $80,000.  ...July  1, 1921 

Subject  to  call  July  1, 1911. 
Bonded  debt  Jan.  1, 1904.  $80,000 


Total  valuation  1904 ...  $4 ,1 85,060 
Assessment  is  ^  actual  value. 
State  &  (Jo.tax  (per  M)  190J.$22-32 

Population  1890  was 11,069 

Population  1900  was 13,040 


INTEREST  is  payable  by  Kountze  Bros..  New  York  City. 


BUTLER  CO.— Anton  Ptacek,  C  unty  Treas. 

County  seat  is  David  City. 


LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $25,000. . . .     July  1, 1909 

Refunding  Bonds— 

5s,  J&J,  $89,000 Jan.  1,1912 

Bonded  debt  Nov.  1,1904.$114,000 
Sinklngfund 46,816 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


Net  debt  Nov.  1,  1904 $67,184 

Total  valuation  1904. . .  .5,626  476 

Assessment  abt.  1 1 0  actual  value. 

State  &  co.  tax  (per  M)  1904.$1460 

Population  1890  was 15,454 

Population  1900  was 15,703 


COLUMBUS.— Wm.  Becker,  Clerk. 

Columbus  is  in  Platte  County. 
LOANS—  When  Due. 

Bridge  Bonds— 

6s,  May  1,  $8,000 May  1,  1909 

6s,  Deo.1,  30,000 Dec.  1, 1917 

Refunding  Wateb  Bonds— 
4^s,  M&S,  $37,500... Mch.  1, 1919 

Subject  to  call  after  Mch.  1, 1909 
Bonded  debt  Apr.  1,1904.. $75,500 


Sinking  fund $1,000 

Assessed  valuation  1903 . .  395,895 

Judgment  debt  (addit'l)  ..        512 

Assessment  abt.  ijo  actual  value. 

Total  tax  (per  $1,000) '03.   $63*12 

Population  1890  was 3,134 

Population  in  1900  was.. . .     3,522 


CUMING  CO.— Fred. 

West  Point  is  the  county  seat. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  A&O,  $45,000 Apr.  1,1916 

Optional  $5,000  yearly 

after  Apr.  1,  1902 
West  Pt.  Precinct  Bonds,  (ref.) 

6s,  J&J,  $30,000 July  1,  1915 

Subject  to  call  after  July  1, 1905 


Meyer,  Treasurer. 

Bond,  debt  Apr  1,  1904.  $45,000 
Precinct  bonds  (add'l) . .  30,000 
Total  valuation  1904.. ..5,^67.872 
Assessment  about  I5  actual  value. 
State  &  co.tax  (per  M)1903.$2f00 

Population  1900  was 14,58  4 

Population  1890  was 12,26  5 


DAKOTA  CO 

County  seat  is  Dakota. 
LOANS—  When  Due 

Refunding  Bonds— 

4k8, ,$114,000..  Aug,  7.1914 

Bonded  debt  Oct., 1904      $114,000 

Floating  debt 5,000 

Total  debt  Oct.,  1904 119,000 

I NTEREST  is  payable  at  Farmers'  Loan  &  Trust  Co.,  New  York,  and 
at  State  Treasurer's  office,  Lincoln,  Neb. 


-W.  L.  Ross,  County  Clerk. 


Assessed  valuation  '04. $2,010,634 
Assessment  about  x4  actual  value. 
State  &  Co.  tax  (p.  M.)  1904. $30-  0 

Population  in  1890  was 5,386 

Population  in  1900  was 6,286 


.> 
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NEBRASKA-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


DODGE  COUNTY.— Geo.  A.  Murrell,  Clerk. 

County  seat  is  Fremont. 
LOANS—  When  Due.  |  Bond,  debt  Aug.l.  1P03.. .$116,000 

Refunding  Court  House— 

4b,  M&S,  $26,000 8ept  1,  1919 

Subject  to  call  Sept.  1, 1909. 

Refunding — 
4*28,  J&D,  $20,000.  .Dec.  15, 1910 
3%e,  M&S,    70,000  ..Sept.  1, 1920  , 

(Subject  to  call  Sept.  1,  1910.)       1 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 


Total  valuation  1904.... 6,  20,602 
Ass'ment  real  'e  pers'al  H  act.  val 
State  &  Co.  tax  (per  M)'03 . .  .$35-50 

Population  1890  was 19,260 

Population  1900  was 22,298 


DOUGLAS  CO 

The  county  seat  is  Omaha. 
LOANS—  When  Due. 

Exposition  Bonds— 
4138,  J&J,  $100,000  o  Jan.  1,  1918 

Funding  Bonds— 
4^s,  J&J,  $180,000  o.Jan.  1, 1918 

Road  Improvements  — 
4138,  J&J,  $150,000  o.July  1, 1912 

Refunding  Bonds— 
5s,  J&J,  $125,000  o. .  .July  1,  1911 
3%s  J&J,  119,0000. ..July  1,1923 

Subject  to  call  after  July  1,  1905 
3%s,  J&J,  $268,000  C.July  1,  1922 


— Robert  0.  Fink,  Treasurer. 


Interest  payable  in  New  York  City. 
Bond,  debt  Apr  1,  '04.    $975,000 

Tax  valuation,  real 18,163,278 

Tax  valuation,  personal  5,972,840 
Tax  val.  RR.  &  banks  .  1.46«,n75 
Total  valuation  1903  .25,602,793 
I  otal  valuation  1904. .28,849. 331 
Assessment  about  ie  actual  value 
State  &  co. tax  (per M.)  '03. .$22-80 

Population  1890  was 158,008 

Population  1900  was 140,590 


,  H.  C.  BARTON,  Mayor-elect. 
1  O.  W.  BROWN,  City  Clerk. 
County  seat  of  Riohardson  County. 


FALLS  ClTY.—\ 


When  Due. 


Bond,  debt  Apr  1,  1904.  $34,000 

Tax  valuation  1903 379,692 

Assessment  about  15  actual  value. 
Tax  rate  (per  $1,000)  1903  $6000 

Population  1890  was 2,102 

Population  1900  was 3,022 


LOANS 
Electric  Light- 

5s,  Jan.,  $4,000 July  1,  1910 

Subject  to  call  at  any  time. 
Refunding  Water  Bonds— 

4s,  M&N,  $30,000 May  1,  1921 

Subject  to  call,  $5,000.  eaoh  1906, 
1909,  1912,  1915,  1918  and  1921. 
INTEREST  ts  payable  at  Kountze  Bros.,  New  York. 

Falls  City  School  District— H.  P.  Custer,  Sec. 

5s,  J&J,  $19,500 July  1,1907  I  Total  debt  Apr.  1,  1904.  ..$19,500 

Subject  to  call. 


TTR  FnVTOTSJT"         5  GEO.  F.  WOLZ,  Mayor. 
r  -tT.ClVJ.WrN  1  . —  \-p.  HOLLEVBECK,  Treasurer. 
This  is  the  county  seat  of  Dodge  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4*2,  Marl,  $209,000.  Mch.  1, 1919 

8ubject  to  call  after  Mch  1,  1904 
Bond  debt  May  1,1904.. $209,000 
Water  debt  (included)  ...  80,000 
Assessed  valuation,  1903.   814,720 

The  Precinct  bonds  in  the  above  table  are  not  included  in  the  city's 
total  debt,  as  they  are  not  payable  from  the  city  tax  proper. 

INTEREST  on  the  refunding  bonds  is   payable  at  the  Nebraska 
Fiscal  Agency,  New  York. 

Fremont  School  Dist.  No  1. — 

Bonded  debt  May  1, 1904,.$15,000  i  Tax  valuation  1903 $814,720 


Total  tax  rate  (per  M.)1903.$92-50 

Population  in  1890  was 6,747 

Population  in  1900  was 7,241 

Fremont  Precinct — 
Refunding  Bonds— 

4s, $44,000.... Sept.  1,  1919 

Subject  to  call  Sept.  1,  1909. 


ISLAND.— f^ 


GRAND     ioj_.rt.ixij  -  ^w,  r.  king,  Treasurer. 

County  seat  of  Hall  County. 
LOANS—  When  Due.  I  Assessed  valuation,  real. $524,698 

Refunding  Bonds—  |  Assessed  valuation,  per'l.   200,980 

5s,  J&J.  $l-<5,000  c 1918  J  Assessed  valuation  railr'd     40.-120 


Subject  to  call  after  1903. 
Bond,  debt  Apr.  1, 1904.. $135,000 

Sinkingfund 4,470 

Net  debt  Apr.  1,  1904  ...    130,530 
Wate  j  debt  (included) 70.000 


Total  valuation  1903 765,998 

Assessment  abt.  15%  actual  value. 

Tax  rate  (per  M)  1903 $7050 

Population  in  1890  was 7,536 

Population  in  1900  was.. 7,554 


INTEREST  is  payable  by  Kountze  Bros.,  New  York  City. 

Grand  Island  Sch.  Dist  — H   A.  Edwards,  Spo 


Refunding  Bonds— 

5s,  J&J,  $19,000 July  1,  1918 

(Subject  to  call  after  Julyl,  1903.) 

4s,  J&J,  *23,000 July  1,1919 

Bonded  debt  July  6,  '04.. $42  000 


Sinking  fund $1,000 

Assessed  valuation  '04  $1,296,502 
As-iessmeni  aiit.  1-5  actual  value. 
School  tat  (per  M.)  190..  ..$1900 
Population  in  1904  (est.) ..  .10,000 


INTEREST  is  payable  at  Kountze  Bros.,  New  York 


HALL  COUNTY.— F.  E.  8lusser,  Co.  Treaa 

County  seat  is  Grand  Island. 

LOANS—  When  Due 

Court  House  Bonds— 

3^8 $94.000 1916  1921 

Optional  after  Jan.  1.  1904. 
Total  debt  May  1,  1904.... $94,000 


Interest  payable  in  Grand  Island. 
Assess,  valuation  1904  .$4,526,1 17 
State  &  co.  tax  (per  M.)'03..$1400 
Population  in  1900  was 17,206 


HASTINGS.— C.  J.  Miles,  Mwor. 

Hastings  is  the  county  seat  of  Adams  County.    Incorporated  April 
23,  18V.4. 


LOANS—  When  Due. 

Electric-Light  Bonds— 

4s,  J&D,  $20,000 Deo.  1,  1919 

Subject  to  call  1909. 
Railkoad  Aid— 

5s,  M&N,  $15,000 May  1, 1908 

Refunding  Bonds— 

4*28,  J&J,  $225,000.. ..Jan.  1.1919 
Subject  to  call  Jan.  1, 1909. 
Paving  Bonds— 

5s,  M&N,  $3,000 

Bond,  debt  Sept.  1,  1904.$26c!,000 

Floating  debt    10.000 

Total  debt  Sept.  1,  1904.   273,<i00 

Sinkingfund. 9.079 

Net  debt  Sept..  1,  1904..   263,921 

INTEREST  payable  on  all  city  and 
York  City  at  Nebraska's  fiscal  agency- 


Assessed  valuation,  real  $805,527 
Ass'd  valuation,  personal  497,60  * 
Asses'd  valuat'n,  rv  &  tei.     96,734 

Total  valuation  1901 1,399,869 

Assessment  about  '5  actual  value. 
Total  tax  (per  M)  1901 .    . .  $=>7-00 

Population  in  1890  was 13,584 

Population  in  1900  was 7,188 

Population  in  1904  (est. (...12,000 

Baiting*  Srhool  Pistrirt— 
412s,  '04,  semian.,  $4<\O00  r,  1924 

Optional  afu-r  1914. 
Bonded  debt  Aug  ,  1904...  40,000 
District  has  no  floating  debt. 
Assess'd  valuat'n,  1904.1,306,964 


school  dlstriot  bonds  In  New 
-Kountze  Brothers. 


HOWARD  COUNTY. 


-C.  E.  Taylor,  Treas 

County  seat  is  Saint  Paul. 

LOANS—  When  Due. 

Bridge  Bonds— 

6b,  J&J,     $3,000 Jan.  1,1905 

Railroad  Bonds — 

6s,  J&J   $20.000 Jan.  1,1906 

Refunding  Bonds — 

3»«8,  J&J,  $56,000  ...Jan.  1, 1921 

Subject  to  call  $5,000  yearly 

after  1906 

Bonded  debt  Jan.  1.  '04. .    $79,000  I 

INTEREST  is  payable  at  the  ottioe  of  the  County  Treasurer 


Floating  debt  $=1,000 

Total  debt  Jan.  1,  1904..       84,000 

Sinkingfund 19,000 

Net  debt  Jan.  1,  1904...       65,000 

Total  valuation  1904 2,077,854 

Assessment  about  is  actual  value. 
State&co.tax  (perM.)1903  $30*50 

Population  1890  was 9,430 

Population  in  1900  was 10,343 


W  rr  A  t->t\.tttv         5  WILLIAM  H.  ROE,  Mayor 
tVH-^vr-tlNrL.  I  . —  *jh.  A.  WEBBERT.  Treasun 


$169,000 

7,700 

172,700 

8,000 

164.700 

630,119 


This  city  is  in  Buffalo  County. 

LOANS—  When  due. 

Canal  and  Water— 

5s,  M&N  $59,000 Mayl,  1914 

Refunding  honds— 

5s,  J&J,  $30,000 July  1,  1922 

(Optional  after  July  1, 1907.) 
City  Hall— 
5s,  Sept.,  $23,000.... Sept.  1,   1908 
(Now  su  ject  to  call). 
Sewer  Bonds— 

6s,  Jan.,  $57.000 Jan.  1,  1910 

Optional  after  Jan.,  1895 

INTEREST  is  payable  at  the  City  Treasurer's  office. 

Kearney  School  District— F  M.  Hal'owell,  Sec. 


Treasurer. 

Bonded  debt  May  1,'04. 

Floating  debt 

Total  debt  May  1,  1904 

Sinking  fund 

Net  debt  May  1, 1904.. 
Total  valuation,  1903.. 

Assessment  is  '  7  actual  value. 
Total  tax  (per  $1,000) '03..  $94-00 

Population  in  1 890  was 8,074 

Population  in  1900  was 5,634 


LOANS—  When  Due. 

6s,  J&J,$13  000 July  1,  1905 

6s,  M&S,  14,000 1906 

(Subject  to  call.) 

6s,  A&O,   10,000 Oct.  1,  1908 

Subject  to  call  at  anv  time, 
is,  F&A,  $60,000.... Feb.  12,  1912 
(Subject  to  call  1 
INTEREST  on  the  school  bonds  is  payable   at  the 
County  Treasurer  or  by  Kountze  Bros.,  New  York. 


Bonded  debt  Apr.  1,1904  $97,400 

Sinkingfund..  6.000 

Net  debt  Apr.  1,    1904 91,400 

Total  valuation  1903    654,310 

Assess't  about  15  p.c.  actual  value. 
School  tax  (per  $1,000)  '03. .$25-00 


ofHoe  of  the 


LANCASTER  CO.— Benj.  F  Knight.  TVas. 

The  county  seat  is  Lincoln.  The  refunding  of  the  Midland  Paciflo 
bonds  mentioned  below  was  prevented  by  litiaation,  but  the  Supreme 
Court  has  declared  the  bonds  valid  and  the  county  will  now  proceed 
to  arrange  for  refunding  the  old  securities.    V.  79,  p.  2221. 


LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J,  -6350,000 Mar.  1, 1914 

($35,000  opt.  y'ly  after  1904). 

Midland  Pac— (2d  issue.) 
5^8.  Jan.,  $100,000    Jan.  1.  1903 
Bond,  debt  Jan.  1, 1904... $450,000 


Sinkingfund $22,948 

Net  debt  Jan.  I.  1904....    427,052 
Total  valuation  1904. .14  729,869 
Assessment  ig  °*  actual  value. 
State&co.tax  (per  M)  1903. $31*80 

Population  1890  was 76,395 

Population  in  1900  was 64,835 


INTEREST  is  payable  at  County  Treasury. 


LINCOLN.— Beman  C.  Fox,  Treasurer. 

Lincoln  is  the  capital  of  the  State  and  the  county  seat  of  Lancaster, 
County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  M&N,  $26,000  Nov.  1, 1907-16 
(Subject  to  call  after  Nov.l,  1907.) 
5s.04,  F&A  $i:-><>.000.  Aug.l. '05-14 
4s,  A&O,  t$i  15,000.0 Jt.l,  1912-21 
(Optional  after  Oct.  1,  1912.) 

4*38,  *<BA    I         4,500.Au^.  1,1919 

(Optional  after  Aug.  1,  190 ■».) 
Aa  Trfjft.«  1  5  $360,000.. Mar.  1,'10-lS 
4S,M<BS,t  ^      42,000.  Mar   1,  1919 
(Optional  aftur  Mar.  1,  1909.) 


4s.  F&A, $100,000.  Aug  l,'10.to*19 

(Optional  after  Aug.  1,  1910)  !  Total  debt  Apr.  1,  1904 


Special  Assessment  Bonds— 
6s  and  * s, ....    ,  $233,282. Various 

Fr.  Elk.  &  Mo.  Val.  RR.— 
is,  J&J,  $50,000 July  1,  1906 

Refunding  Water  Bonds— 
4e,  F&A,  $26,600  .Aug.  1, 1910-19 
(Optional  after  Aug.  1, 1910.) 

Missouri  Pacific  RR.— 

5s,  J&J,  $50,000 July  1,  1905 

=>s,  J&J,     20.000 Jan.  1,  1906 

Bond,  debt,  Apr.  1.'04. .$1,159,100 
Water  debt  (included)..       203,000 

Floating  debt 41,732 

Speo  ass't  honds(addit)       233,282 
1,4X4,114 


Sinking  fund 
Net  debt  Apr  1.  1904 
Population  in  1900  was. 
Population  in  1890  was. 


47.869 

1,386,245 

40,169 

55,154 


4s,  A&O,  $50,000    Oct.  1,  1910-19 

(Optional  after  Oct.  1.  1910.) 
4kss,  M&S,  $8C,000  .Mar.  1,  '14-23 
(Optional  after  Mar.  1,  1914.) 
Light  Plant  Bonds— 
41^8,  '04.semi-ann  ,$65,000, '15-24 
Optional  after  1914. 
*  Of  this  issue  *1 10,000  refunded  maturing  water  bonds, 
t  Of  this  is  uo  $20,000  refunded  maturing  water  bonds. 
j  Of  thts  issue  $47,000  refunded  tuaturing  water  bonds. 

EXPLANATORY  OF  BONDS.— Many  of  the  bonds  are  subjeotto 
oall  before  maturity,  certain  of  these  being  indicated  in  the  table  above 
All  are  exempt  from  taxation. 

PAR  VALUE.— Bonds  are  mostly  for  $1,000  each. 

INTEREST.— Interest  is  payable  in  New  York  at  Kountze  Bros. 

ASSESSED  VALUATION-Under  Chapter  1«,  Laws  of  1901,  all 
city  property  is  now  assessed  by  a  Tax  Commissioner  for  city 
taxation  at  its  actual  value  County  assessors  fix  the  valuation  for 
State,  county  and  school  taxes.  Tin*  city  valuation  for  1904  Is  $29,- 
0:6,459;  for  '903  it  was  $22,380,^34;  for  1902  it  was,  real,  $16,155,- 
185:  personal,  $5,133,996;  total,  *21,289,681.  The  city  tax  rate  (per 
$1,000)  in  1903  was  $1000.  The  valuation  for  State,  county  and 
school  purposes  for  1903  was  only  $4,  lu0,732  and  the  tax  rate  (per 
*1.000)  was:  State  tax,  $8  50;  county  tax,  *2330,  and  school  tax, 
$25-00. 

Lincoln  School  District —  A.  J.  Morris,  Sec. 


5s,  J&D,  $50,000  0  ....Dec.  1, 1914 

Subject  to  call  after  Dec.  1,  1904 

5s,  M&N,  $25,000  0  . .  May  1,  1917 

Subject  to  call  Mav  1,  1907. 
4>ub,  M&N,  #25.000o. May  1,1924 

Optional  after  May  1,  1909. 
4s,  M&N,  $60,000  c.  1911,  '16,  '21 


$20,000  due  each    date,  $40,000 

optional  1911. 
Bonded  debt  Oct.,  1904   $160,000 

Floating  debt      52,>78 

Asses'd  valuat'n,  1904  .7.034,805 
School  tax  (per  $1,000)  1904.$19-00 


S  H.  H.  BARTLING,  Mayor. 

?  I   N. 


NEBRASKA  CITY. —  )i   n.  PHIFF.R,  Treasurer. 
County  seat  of  Otoe  County.     For  Nebraska  City  precinct  bonds  see 
nty,  " 


Otoe  Co  "nty,  further  below. 

LOANS-  When  due. 

Paving  B  >nds— 

6s,    ,$15,000 1910 

68, 10,000  1912 

Refunding  Bonds— 

5s.    ..       ,$237.000 1919 

$37,000  optional  after  1909. 

5s.    $44,000  1921 

Bonded  debt  Mar.  21,  '04.$306.000 

INTEREST  is  payable  in  New  York  at  Kountze  Brothers. 


Past  due  bonds $6,500 

Floating  debt 5,573 

Judgments 1,818 

Tax  valuation  1903 710,000 

Assessment  1 7  to  iln  actual  value. 
Total  tax  (per  $1,000)  '03.  .$90-00 

Population  in  1890  was 11.491 

Population  in  1900  was 7,380 


NORFOLK.— S.  R.  McFarland,  City  Clerk. 


This  city  is  in  Madison  County. 
LOANS—  When  Due. 

Fire  Department- 
OS,  F&A,  7,500 Aug.  24,1911 

Funding  Bo*ds— 
6s,  F&A,  $7.500 Aug.  24,  1911 

Sewek  Bonds— 
6s,  J&J,  $8,000 Sept.  15,  1907 

Kefitnd'o  Water  Bonds— 
4^8,  M&H,  $38,000.   . .  Mar.  1, 1919 

Subject  to  call  after  1909. 
Int.  is  payable  at  New  York  City. 


Bonded  debt  Mar.  1, 1904.$61,000 

Floating  debt 744 

Total  debt  Mar  1,1904...   41,744 

Sinking  fund 3,510 

Net  debt    Mar.  1,1904.   ...    38.234 

Total  valuation  1903 328,082 

Assessment  about    7  actual  value. 
<Uty  tax  (par  $1,000)  1903. $3000 

Population  in  1890  was 3,038 

Population  in  1900  was 3,883 


Nov.,  1904.  J 


NEBRASKA-CITIES  AND  TOWNS. 


2361 


OMAHA. — August  H.  Hennings,  Treasurer. 

Omaha  is  situated  in  Douglas  County.  A  sinking  fund  bas  been 
created  for  the  redemption  of  the  bonded  debt.  [$160,000  bonds  voted 
Nov.  8.] 

LOANS—  When  Due. 

*City  Hall  Bonds— 
5s.  M&S,  $2.5,000.... Mar.  1,1908 
100,000....  Oct.  1,  1909 
100, 000....  June  1,1911 
175,000  ...Feb.  1,1912 
100,000....  July  1,  1910 


5s,  A&O, 
5s,  J&D, 
5s,  FAA, 
412S.J&J, 

*Engine  House— 
4^8,  JAJ.  $50,000. 
4*ss,  M&S.    4^  000. 

Paving  Bonds— 
5s,  F&A,     $50,000 


..July  1,1910 
Sept.  1,  1933 


5s,  A&O, 
5s,  J&J, 
5s,  M&8, 
5s,  M&N, 
5s,  A&O 
5s,  M&N, 
5s,  F&A, 
5s,  A&O, 
4iflS,  JAJ 
4»s8,  A&O, 
4s,  J&J, 
4s,  JAJ, 
4s,  man, 


50,000. 

50,000. 

75,000. 
100,000 

75,000 

50,000 
100,000 

25,000. 

75,000 

25,000...  Oct 

25,000.. .July 


..Aug.  1,1905 

..Oct.  1,  1906 

..July  1,1906 

..Sept.  1,1907 

.  May  1,1908 

.Apr.  1,1909 

..May  1,1912 

Aug.i,  1913 

.April  1,1918 

..July  ),  1910 

1, 1917 

1, 1919 


When  Due 


..June  1,1905 
.Mar.  1,  1918 
..Aug.  1,1933 


LOANS- 
Funding  Bonds— 
5s,  J&D,    $100,000. 
4s,  M&S,    *300,000. 
4^8,  F&A,  *2 00,000. 

Renewal— 
5s,  A&O,  $100.000.. Apr.  1,1909 
4*s8,  .l&J  *484,000..Jan.  1,  1934 
4H>s,  04.  J&J,  170.000. J  uly  1 ,  1924 
41*8.1904.     127,00  >  1924 

4s,  MAS.        lOO.oOO  Sept.  1,  1921 
4s,    M&N,    100.000. .May  1,  1933 
4s,     J&D,    100.000 
4s.      J&J,  *200,o00 

Sewek  Bonds— 
5s,     M&S,  $100,000 
MAN,  100,000 
100,000 
50,000 
100,000 


.June  1, 1933 
Jan.  2,  1933 


5s, 
5s, 
5s, 
5s, 


25,0<'0...July  1,  1920 

74.000.   .May  1,  1921 

5s,  '01,  F&A,     75,000  c  Aug.  I, "24 

•Library  Bonds— 
5s,  M&N,  $100,000.... May  1,  1912 

*Park  Bonds— 
58,  J&D, $400,000. ...June  1,1912 


Sept.  1,1907 
May  1,  1908 
A&O,  100,000..  Apr.  1.  1909 
M&N,  50,000... May  1,1912 
F&A.  100,000..  Aug.  1,  1913 
413s,  J&J,  50,000.  July  1,  1910 
412s,  F&A,  100,000. .Aug.  I,  1906 
4s,  J&J,  25,0' 0.. July  1,1919 
4s,  J&D  25,000...  Dec.  1,  1919 
4s,  M&N,  25,000...  May  1,  1920 
4s,  F&A,  50,000...  Auk.  1,1920 
4s,  MAN,  74,000  ..May  1,  1921 
4s,  '04.  F&A,  75,000  0  Aug  1,1924 
'Special  Assessment  Bonds  - 
street  improvem't,  etc.. . .  $845,600 


INTEREST  is  payable  in  New  York  by  Kountze  Bros. 

TOTAL  DEBT,  ETC-- 

.i-lu.  1904.   Jan.  1,  1903.  Jan.  1,  1901.  Jan.  1,1900. 
Total  bonded  debt  $4,824,000    $3,618,000       $3,470,000      $3,436,100 

In  addition  to  the  above  the  assessment  bonds  maturing  part  yearly 
(payable  by  special  assessment)  in  Jul»  ,1904,  amounted  to  $x45,6C0. 

*DEBT  LIMITATION.— The  city  debt  is  limited  by  law  to  $2,500,- 
000.  The  city  hall  bonds,  tire  engine  bonds,  library  bonds,  park  bonds. 
$500,000  of  funding  bonds,  *68i,000or  renewal  bon  is  and  special 
assessment  bonds'  are  excluded  from  this  limitation.  The  margin  below 
the  dent  limit  therefore,  on  Apr.  1, 1904,  was  $232,000. 

ASSESSED  VALUATION.— The  assessed  valuation  (for  oity  pur- 
poses) and  tax  rate  have  been  as  follows : 

, Assessed  Valuation. .    Tax  Rate 

Tears.  Real.  Personal.  Total.       per$l,000 

1904 $71,319335    $29,9   6,955    $101,256,290        $14-00 

1903 71.896,385       33,879,500        105,775,885  875 

1902 28.889,350  8,726.815  37.616  165  3000 

1901 29,244,215  7,129,971  36,374,1x6  3400 

1900 29,"'66,985  6,625,222  35,692,207  2800 

1899 28,788,815  6,118,584         34,907,399  25'00 

1897 14,440,142  2,975,806  17,415,948  5400 

1892 16,740,898  3,690,861  20,431,759  4100 

1890 16,303,131  3,697,045  20,000,176  4150 

1887 12,798,119  3,716,625  16,514,744  2325 

Note.— Under  Chapter  16,  Laws  of  1901,  assessments  in  cities  of 
over  40,000  are  required  to  be  made  at  "fair  cash  value."  Thisao 
counts  for  the  large  increase  in  1903  values. 

The  ws^esped  valuation  of  personal  property  for  1903  as  above  does 
not  inolude  persona  property  of  railroad  companies  to  the  amount  of 
$23,457,850;  this  amount  was  placed  on  the  bimks  of  the  Tax  Oom- 
missi-ner,  but  was  tied  up  by  injunctions  bef  re  final  aetiou  had  been 
been  taken  by  the  City  Council.  The  sum  of  $3.7x1  4-tO  was  assessed 
and  is  included  in  personal  property  as  given  above,  but 'he  city  is 
enjoined  from  collecting  taxes  on  the  same.  N«  decision  had  been 
rendered  in  regard  to  the  matter  up  to  Nov.  10,  1901. 

POPULATION.— In  1900  (Census)  was  102,555;  in  1890  it  was  140,- 
452    in  1880  it  was  30,518  ;  in  1870  it  was  16,083. 

Omaha  School  District —A.  H.  Hennings,  Treas. 

The  district  includes  all  of  the  oity  of  Omaha. 

Redemption  fund $214,232 

Net  debt  Nov.  1,  1904..    660,768 
"Value  of  school  prop'ty..l,954,v»15 


LOANS- 
58,  J&J,  $200,000  0 
58,  J&J,  385,000  o 
4s,  J&J,  250,000  0 
4s,  J&J,  40,00o  0 
Int.  pay.  at  fiscal  agency ,  N.  Y. City 
Bonded  debt  Nov.  1,  '04.  $875,000 

A  sinking  fund  is  provided  for  payment  of  bonds  at  maturity. 
Oot.  1, 1904,  the  District  had  a  warrant  debt  of  $6,583. 


When  Due. 

..Jan.  1, 1908 

..Jan.  1,  1912 

Jan. 1, 1919 

..Jan.  1,  1921 


School  tax  (per  $1,000)  1904.  $3  50 

For  assessed  valuation  and  pop- 

ulat'n  see  statem'nt  City  of  Omaha. 


On 


OTOE  COUNTY.— Chas.  H.  Busch,  Co.  Clerk. 

County  seat  is  Nebraska  City. 

Some  years  ago  the  precinct  of  Nebraska  City  was  formed,  and 
included  the  city  of  that  name  and  adjoining  lands.  Bonds  to  the 
amount  of  $40,000  were  issued  and  intere it  paid  for  some  years.  The 
County  Commissioners  theu  declared  the  precinct  illegally  organized 
and  refused  to  levy  a  tax.  Litigation  resulted  and  the  Courts  have 
ordered  a  tax  sufficient  to  pay  debt  to  be  levied  on  territory  covered 
by  the  precinct  in  1886,  the  year  the  bonds  were  sold.  See  V.72,  p. 302. 
New  bonds  were  issued  in  1901. 

LOANS—  When  Due. 

Refunding  Bonds— 
6s,  M&N,  $85,000 May  1,1906 

Subject  to  call  at  any  time. 

5s,  J&J,  $78,000 July  1,  1909 

4s,  J&J,  $77,000 July  1,  1914 

Subject  to  call  after  July  1,  1904 
4s,  M&S,  $100,000... Sept   1,1918 
4^8,  M&S,    55,000... Sept.  1,1918 
Subject  to  call  after  1913. 

Sinking  Fund  Bonds— 
4*28,  J&D,  $40.000..  .Deo.  1,  1915 

Subject  to  call  after  Dec.  1,  1905 


Nebraska  City  Precinct  B's— 
4138,  M&N,  $4x\ 000.. May,  1905-21 

(V,  72,  p  894,  for  maturity.) 
Bond,  debt  Jan.  1,1904  ..$484,000 

Sinking  fuud 38,355 

Net  debt  Jan,  1.  1904.   ..    445,6  '5 
Neb,city  preo't  bds  (incl.)     49,000 
Total  valuation  1904.... 7,845,436 
Assessment  is  '  5  actual  value. 
St  &Co.tax  (per  M.)  1903..  $2780 

Population  in  1890  was 25,403 

Population  in  1900  was 22,288 


INTEREST  is  payable  at  the  office  of  the  County  Treasurer. 
TAX  FREE— All  the  county's  bonds  are  exempt  from  taxation. 


PAWNEE  CITY.— C 

This  village  is  in  Pawnee  County. 

LOANS—  When  Due. 

Electric  Light  Bonds— 

7s,  Aug.,  $4,000.c 1915 

Refunding  Water  Works— 
4s,  J&J,  $23,000.0  . .  July  1, 1919 
($8,000  subject  to  call  aiterl904 

and  $1 5.000  after  1909) 
Bonded  debt  Oct.  1, 1904.  $27,000 
8oh.  D.debt  (add.)  Oct.,  '04  10  000 


E.  Pierce,  City  Clerk. 

Incorpora'ed  April,  1886. 

Total  valuation  1904 $260,000 

Assessm't  about  15%  actual  value. 
Tax  rate  (per  $1,000)  1904.  $73  00 
Population  of  village  1890...  1,550 
Population  in  1900  was..        1.969 

Pawnee  Oity  Precinct—  (add'n'l.) 

Railroad  loan— 
4388, $2,000  ....July  1,  1906 


PLATTE  COUNTY.— John  Graf,  Clerk. 

County  seat  is  Columbus. 

LOANS—  When  Due. 

Refunding — 
4^8,  J&J,  $.">8,000(Mrr.July  1,1910 
8ubject  to  call  after  July  1,  1900 
Bonded  debt  Au*..  1904  .  $58,000 
County  has  uo  floating  debt. 
INTEREST  payable  at  County  Treasury 


Assessed  valuation  '04. $5,874,008 
Assessm't  about  1  0  actual  value. 
Ht.  &  Co.  tax  (per  M.)  1904..  $1550 

Population  1890  was 15,437 

Population  in  1900  was 17,747 


PLATTSMOUTH.- 

This  city  is  the  county  seat  of  Cass  County. 

Bonded  debt  Sept.  1,"04.  .$191,000 

City  has  no  floatiug  debt. 
Assessed  valuafn,  '04  .$2,770/00 


When  Due. 


LOANS- 

Rkfunding  Bonds— 

5h,J&D.    $95,000 

Maturity  $2,Odo  yearly  on  June  1 
from'05-'18A$67,000onJunel,'19 
os,  J&J,  $96,000 Janl,  1921 


Tot.l  tax  (per  $1,000)  l901.$47-50 

Population  in  1890  was 8,392 

Population  in  1900  was 4,964 


SAUNDERS  CO.— Oscar  Hanson,  Treasurer. 

County  seat  is  Wahoo. 

LOANS—  When  Due. 

Railroad  Bonds— 

412s,  J&J,  $40,000 Jan.  1,  1907 

Subject  to  call  about  Jan.  1,  1902 
Court  House  Bonds-- 
3^8.  JAJ,  $8>,000       J*d.  1.  1915 
Optional  after  Jan.  1,  1905. 
I  NT  E  J-  EST  on  the  railroad  bond*  is  payable  at  Lincoln  and  on  the 
court  houee  bonds  at  State  Treasurer's  office. 


Bonded  debt  Apr.  1,  '04.. $125,000 

Sinking  fund.   ..       10000 

Total  valuation  1904 8,007,897 

Assessm't  about  1-10  actual  value. 
St.  &  co.  tax  (per  M.)  1903..  $2500 

Population  1890  was 21,577 

Population  1901  was 22,085 


SHERMAN  CO.— Geo.  H.  Gibson,  Clerk. 


County  seat  is  Loup  City. 

LOANS—  When  Due. 

Railroad  Bonds — 
«s,  Sept.,  $28,000... Sept.    1,  1906 

Refunding  Bonds- 
is,  MAS,  $20,000... Sept.  27, 1908 
4s,    J&J,    89,900... Sept.    1,1910 
Bond,  debt  Jan.  1, 1904.. $123,900 


8inkingfund $3,537 

Net  debt  Jan  1,1904....  V.  0.363 
Total  valuation  1904  ...1,349  660 
Assessment  about  1-5  actual  value. 
5>tate  &  co.tax  (per  M.)1903.$3'--50 

Population  1890  was 6,399 

Population  1900  was 6,550 


CnTTTl-I    AMAHA  J  FRANK  KOUTSKY,  Mayor. 

OLJU  *-  rl    OlVlArlA. —  $JOHN  J.  GILLIN,  City  Clerk. 

This  city  is  in  Douglas  County.  Incorporated  April  7, 1887.  Under 
Chapter  17,  Laws  of  1901,  assessments  are  now  required  to  be  made 
at  a  fair  cash  value— a  much  higher  basis  than  formerly. 


LOANS—  When  Due. 

Rkfdnding  Bonds — 

5s,  J&J,    $70,0000 1909 

5s.  J  AD,     50  000  o.June  1,  1911 
6s,  Nov.,      70,000  o  .Nov    1,  1910 

Subject  to  call  Nov.  1, 1905. 
6s,  J&J,  $110,880  0. .Jan.  1,  1912 
5s,  M&N,    21.000  c. Nov.  1,  1913 

■is, 4,000  c. .Mar.  1.  1914 

5s,  '04  A&O  $22  300  c  Oct.1,1924 

Optional  after  Oct.  1 .  1909 
4s,'04.M&N,$117  000. Nov.l, 1924 
subject  to  call  after  Nov.  1,  1909. 

Funding  Bonds— 
5s,  Julv  1,  $70,000  c.July  1,  1923 

Opti  >nal  after  July  1.  1908. 
Street  Impt.  Bonds— 
5s.  '04,  M&N,  $59,000  c.May  1,*24 

Optional  after  May  1,  1909 
5s,'04,  Sep.  1,  $<:  1.000  0  8.1.'05-'14 

Optional  after  S  pt  1,  1909. 
5s,'04,  Oct.  $2.   00  c.Oot.  1,  'O  »-'14 

Optional  after  Oot  1,  1909.        ■ 

INTEREST  is  payable  by  Kountze  Bros 


Strbkt  Paving  Bonds  — 
6s,'04,  Aug.  1,  $16.000  0  Aug.1,'09 
Oi-t'onal  at  any  time. 

General  Fond  Bonds— 
6s,  Oct.,    $35.0.  Oc... Oct.  1,1908 

Intersection  Bonds 

6s,  A&O,  $12  000o    .Oct.  1,1908 

58.J&D.        5,000  0.. June  1.  1921 

4Ss.'U4,  J&J,  20,000o., .July  1,'24 

Optional  aft*r  July  1,  1909. 

Sewer  Refunding  Bonds— 
5s,  J&D.,  $62,000  c    .June  1,1915 

Viaduct  Bonds—  (Ref). 
5s,  J&D,  $78,000  o  ..June  1,  1915 
Street  assessment  bonds.  $56,000 
Bond,  debt  Apr.  1,  1904.  610,000 
Street  imp.  debt  (addit'l)  45,000 
Assess'd  valuafn  1904.18.733,228 
Ci'y  tax  (per  $1,000)  1904..  $875 

Population  1900 26,001 

Population  1890 8*062 


New  York. 


SUPERIOR.— M.  L  Pierce,  M*yor 

This  city  is  in  Nuckolls  County. 

Railroad  Aid— 
7s,  J&J,      $2,000  o    July   1,  1907 
6s,  Sept.,       5,400  c.Sept.  1,  1908 

Water  Works— 
5s,  M&N,  $25,000  0.  ..Nov.  1,  1908 

Subject  to  call  at  any  time. 
Bond,  debt  Apr.  1,  1904..    $32,i00 
Tax  valuation,  real 118,750 

INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

Superior  School  District. — M.  L  Pierce,  Secy. 


Tax  valuation,  personal.    $37,635 
Tax  valuation,  railroad.       50  349 

Total  valuation  1903 206,734 

Assessment  about  i5  actual  value. 
Tax  rate  (per  $1,000)  1903  $107-50 

Population  1890  was 1,614 

Population  in  1900  was 1,577 


LOANS—  When  Due. 

6s,F&A,    $9,000 Aug.  1,  1909 

Bond,  debt  Apr.  1,  1904 9,000 


Tax  valuation  1903    ....$23'\176 
School  tax  (per  M)  1903 $3000 


TECUMSEH.-j 


8  CHITTENDEN,  Mayor. 
,  M.  WILSON,  Clerk. 

This  city  is  the  county  seat  of  Johnson  Co.    All  bonds  are  tax  exempt. 


LOANS—  When  Due. 

Refunding  Waterworks— 
4148,  May  1,  $21,000.  .May  1,  1919 
Subject  to  call  May  1,  1909. 

Miscellaneous  Bo^ds— 
6s,  Apr.,  $7,500...  145,  opt  1905 
6s,  July.  9,400 1909,  opt.  1899 


Bonded  debt  May  1,1904.. $37,900 

Floating  debt      1,290 

Total  debt  May  1,1904....  39,190 
Assessed  valuation  1904.  30.\000 
Assessment  about  5  acual  value. 
City  tax  (per  $1,00(>)  190  •  *19  00 
School  tax  (per  $1. 000m  904   16  50 

Population  in  1890  was 1,654 

Population  in  1900  was 2,005 


WASHINGTONCO.-f.  W.  Kenny  Jr.  Clerk. 

County  seat  is  Blair.  An  issue  of  $75,000  7  per  cent  ''ioux  City  & 
Pacific  RR.  bonds,  in  litigation  for  some  time,  was  adjudged  valid 
by  the  Supreme  Court.  V.  69,  p.  661;  V.  71,  p.  1231,  and  V.  74,  p.  74.1. 
The  $126,000  3  per  cent  refunding  bonds  mentioned  below  were  issued 
in  settlement  of  the  prinoipal  and  interest  due  on  those  bonds.  V.  74, 
p.  115s. 

Bonded  debt  Mar.  1,1903.$260,000 

Total  valuation  1904  . .  .4,083,554 

Assessment  abt.  1-6  actual  value. 

State  &co.tax(perM)  1902..$3200 

Population  1890  was 11,869 

Population  1900  was 13,086 


When  due. 


LOANS- 
Court  House— 
6s,  J&J,  $35,000.  .July  1, '07  & '09 

Refunding  Bonds— 
5s,  A&O,  $150,000.... Apr.  1,  1910 
3s,  May,     126.U00.    May  1, '06-22 
V.  74,  p  1158,  for  maturity. 
INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York 
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ADDITIONAL  STATEMENTS. 

In  the  table  below  we  present  statistics  regarding  certain  minor 
divisions  of  the  State  which  are  not  given  in  detail  among  the  fore- 
going statements. 

Bonded    Floating    Assessed  Tax     Popula'n 

debt.  Debt,     valuation,  rate.        1900 

Adams  County        -  $75,000  None  $5,05  i,"  17  $15-00    1H.840 

Aurora  (C)Hamil'n  Co....   30,000  $1,000       201,000  2800      1,921 

Boone  Country 25,000  None    3,581,587  1600    11,«89 

Cass  Countv 33,000  17.000    7,453,438  17-00    21,330 

CherryCounty 31,000  None    2,16',02:t  14-50      6,541 

Colfax  County 5 ',000  ....    4,0fi5,705  1700    11,211 

Columbus  Sch.  Dist 25.000  None       802^09  13-00 

Dawes  County.  30,000  None    1,3-<3,115  1500      6,215 

Dawson  County 103,000        3,352,167       12,214 

Fairmont  Pr., Fillmore  Co  30,000        137,709      6600       

Grattan  Pr.,  HoltCo 36,000  

Greeley   County 61,000  4,000    1,710,000  14-15      5,691 

Holdredge,  Phelps  Co 54,000        234,486  3,007 

Jefferson  Co 35,000  None    4,525,026  11-00    15,196 

Keith  County 43,000  None    l,097,6t>4  12-20      1,951 

Nance  County 9 -',000  776    2,785  053  ..          8,222 

No rtn  Platte  Sch, Dist....   25,000  None       450.000      25-00       

Nuckolls  Countv 27,000  A  one    3,603,688  1500    12,414 

Red  Cloud  (c)  WeHster  ..   26,500  2,000       197,217  ..          1,5*4 

Seward  (C)  Seward  Co....   51,000  None        382.798  49-50      1,970 

Thayer  Countv 36,000  None    3,928,505  1800    14,325 

Valley  County       51,000  None    1,904,1<*5  9-20      7,339 

Wayne  County 25,000  None    3.87^,344  16-00      9,86'2 

Webster  County 30,000  3,000    2,929,905  16-50    11,619 

Wymore,  Gage  '  o 50.000  4,000    1,000,000  6000      2,626 

York  School  Dist  40,000  None       807.297      21-50       

C  ,  City.     Pr.,  Precinct. 


State  of  Kansas, 

ITS 

DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  May  30,  1854) 
Admitted  as  a  State  (Act  Jan.  29,  1861) 
Total  area  of  State  (square  miles) 

State  Capital  - 

Governor  (term  exp.  2d  Mon.  Jan.  1905) 


May  30,  1854 

Jan.  29,  1861 

82,080 

Topeka 

W.  J.  Bailey 


Secretary  of  State  (term  ends  2d  Mon.  Jan.  1905),  J.  R.  Burrow 
Treasurer  (term  ends  2d  Monday  Jan.  1905)     -     -    T.T.Kelly 

Auditor Seth  G.  Wells 

Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January.  There  is  no  limit  to  length  of  sessions,  but  mem- 
bers can  receive  pay  for  only  50  days  services  in  the  aggregate. 


INCIDENTS  IN  STATE  ORGANIZATION,  ETC.-See  State  and 
City  Supplement  of  April,  1893,  page  124,  for  the  facts  and  statements 
heretofore  given  under  this  head. 

HISTORY  OF  DEBT.— When  Kansas  was  admitted  into  the  Union 

as  a  State  (in  1861)  ft  had  a  bonded  debt  of  $1 50,000.    The  Constitution 

of  1859  limited  the  debt-making  power  to  one  million  dollars  (with 

certain  restrictions  and  exceptions),  as  more  fully  described  below.  In 

1866  the  bonded  debt  was  $630,775,  of  which  the  State  owned  $28,650. 

In  1878  the  total  bonded  debt  was  $1,181,975,  of  which  the  Stat* 

owned  $713,600.    The  bonded   debt    July  1. 1904,  was  $632,000,  all 

held  by  State  funds.    The  Permanent  School  Fund  on  July  1, 1904, 

aggregated  $7,505,642  95. 

LOANS—  - — Interest. — , 

NAME  AND  PURPOSE.  P.  01.  Payable 
Funding,  1888 4  Dec. 

Do       1889 4       J   &    J 

Rafunding,  1902 4       J   &    J 

Do  1903  4       J    &    J 

Do  1904 4       J    &    J 


-Principal.- 


Outstand'g 
0  $18,000 
O  85.000 
O  150,000 
C  220,000 
c  159,000 


State  Tax 

Years. 

Valuation. 

Slate  Tax- 

p.  $1,000 

1898  .. 

..$325,889,747 

$410 

5-20 

1897... 

..    325,370,432 

410 

a-40 

1895... 

...   329,939,031 

425 

5  50 

1890... 

..    348,459,943 

4-25 

5*50 

1885... 

..    248,840,811 

4-15 

5-50 

1880.... 

..    160,570,761 

5-50 

5  50 

1876... 

..    133,832,316 

5-50 

When  Due. 
Dec.  1,  1908 
July  1,  1909 
July  1, 1911 
July  1,1914 
Jan.  1,  1916 

INTEREST  IB  payable  at  the  State  treasury. 

ASSESSED  VALUATION.— The  State's  assessed  valuation,  as  fixed 
by  the  State  Board  of  Equalization  (about  33  per  cent  of  actual  value), 
and  tax  rate,  have  been  as  follows : 

Total  Assessed 
Tears.  Valuation. 

190-f $378,33  %501 

1903 387,f>77,259 

1902  363  163.6   0 

1901 363,156,045 

1900 328,729,008 

1899 327,165,530 

DEBT  LIMITATION,— Kansas  has  by  its  Constitution  given  the 
State  power  to  contract  public  debts  for  the  purpose  of  defraying  extra- 
ordinary expenses  and  making  publio  improvements  in  an  amount  not 
to  exceed  $1,000,000.  This  limit,  however,  has  two  exceptions.  First, 
the  next  section  provides  that  it  may  be  exceeded  if  the  proposed  law 
cr  creating  such  debt  shall  be  submitted  to  a  vote  of  the  electors,  and  if 
the  proposed  law  be  ratified  by  a  majority  of  the  votes  cast.  Second, 
the  section  following  provides  that  the  State  may  borrow  money  to 
repel  invasion,  &o.  We  give  these  sections  in  full  and  also  the  subse- 
quent one  which  forbids  the  State  being  a  party  to  internal  improve- 
ments. 

Debts,  annual  tax;  proceeds.  For  the  purpose  of  defraying  extraordin- 
ary expenses  and  making  public  improvements,  the  Stale  may  contract 
public  debts;  but  such  debts  shall  never,  in  the  aggregate,  exceed  one 
million  dollars,  except  as  hereinafter  provided.  Every  such  debt  shall 
be  authorized  by  law  for  some  purposo  specified  therein,  and  the  vote  of 
a  majority  of  all  the  members  elected  to  each  House,  to  be  taken  by  the 
yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law;  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
annual  interest  of  such  debt  and  the  principal  thereof  when  it  shall 
become  due;  and  shall  specifically  appropriate  the  proceeds  of  such 
taxes  to  the  payment  of  such  principal  and  interest;  and  such  appropri- 
ation shall  not  be  repealed  nor  the  taxes  postponed  or  diminished  until 
the  Interest  and  principal  of  such  debt  shall  have  been  wholly  paid. 

Other  debts.  No  debt  shall  be  contracted  by  tlie  State  except  as  here- 
in provided,  unless  the  proposed  law  for  creating  such  debt  shall  first  be 
submitted  to  a  direct  vote  of  the  electors  of  the  State  at  some  general 


election;  and  if  such  proposed  law  shall  be  ratified  by  a  majority  of  all 
the  votes  cast  at  such  general  election,  then  it  shall  be  the  duty  of  the 
Legislature  next  after  such  election  to  enact  such  law  and  create  such 
debt,  subject  to  all  the  provisions  and  restrictions  provided  in  the  pre- 
ceding section  of  this  article. 

Borrow  money.  The  State  may  borrow  money  to  repel  Invasion, 
suppress  insurrection  or  defend  the  State  in  time  of  war;  but  the 
money  thus  raised  shall  be  applied  exclusively  to  the  object  for  which 
the  loan  was  authorized,  or  to  the  repayment  of  the  debt  thereby 
created. 

Internal  improvements.  The  State  shall  never  be  a  party  in  carrying 
on  any  works  of  internal  improvement. 

MUNICIPAL  indebtedness  is  not  restricted  by  the  Constitution  at  all. 
The  only  provision  for  the  regulation  of  such  matters  contained  in  that 
instrument  is  the  following,  requiring  the  Legislature  to  make  general 
laws  and  restricting  the  power  to  make  debt  in  the  case  of  cities,  towns 
and  villages. 

Oities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  and  villages;  and  their  power  of  taxation,  assessment, 
borrowing  money,  contracting  debts  and  loaning  their  credit,  shall  be 
so  restricted  as  to  prevent  the  abuse  of  such  power. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  exten- 
sive that  our  limited  space  here  does  not  admit  of  even  a  brief  digest. 
In  1903  a  bill  (approved  March  7)  passed  the  Legislature  fixing  15 
p.  o.  of  the  assessed  value  of  taxable  property  as  the  limit  of  bonded 
debt  of  any  city  of  50,000  or  more— special  improvement  and  sewer 
bonds  (assessed  on  property  benefited)  to  be  considered  outside  this 
limit.  The  Act  further  provides  that  the  total  bonded  debt,  including 
special  improvement  bonds,  shall  not  exceed  30  p.  c.  of  the  assessed 
value.    The  Act  was  published  in  full  in  V.  76,  p.  667. 

POPULATION  OF  STATE- 

1900 1,470,495 

1890 1,427,096 

1880 996,096 

The  proportion  of  the  colored  population  was  4-33  per  cent  in  1880, 
3-59  per  cent  in  1890  and  3-7  per  cent  in  1900.  In  number  blacks  were 
627  in  1860;  17,108  in  1870;  43,107  in  1880.  51.251  in  1890  and 
52,003  in  1900. 


1870 364,399 

1860 107,206 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  KANSAS. 

Note. —  For  reports  not  irirrii  in  alphabetical  order  among  the  following 
see  "Additional  Statemt  nts"  at  end  of  this  State. 

The  National  Park  Bank  of  New  York  City  is  fiscal  agent  for  the  State 
of  Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the 
State,  which  by  their  terms  are  payable  in  New  York,  will  bo  paid  at 
the  above-named  bank.  

ABILENE.— M  H.  Malott,  Treasurer. 

Abilene  is  in  Dickinson  County.  Bonds  all  optional.  $5,000  gas  bonds 
(not  included  below)  issued  in  1888  are  in  litigation.  Judgment  was 
rendered  against  the  city  in  April,  1901.  The  case  was  appealed  to 
the  U.  8.  Circuit  Court  of  Appeals,  where  the  decision  was  remanded 
for  a  new  trial.    No  decision  yet  handed  down. 

LOANS—  When  Due.  \  Bonded  debt  Oct ,  190 1... $50,000 


Refunding  Bonds— 

5s,  J&J,  $11,000 Jan.  1, 1918 

5s,  J&J,    35,000 Jan.  1,  1918 

Skwer  Bonds— 
5s,  M&8,  *4,000..Sept   1,  1905-'09 


Total  tax  valuation  1903  568,085 
Assessment  is  about  H  actual  val. 
Tax  rate  (per  $1,000)  1903. $2100 

Population  in  1890  was 3,c'47 

Population  in  1900  was 3,507 


INTEREST  on  all  bonds  is  payable  at  the  State  treasury  Re- 
funding bonds  are  owned  by  the  State  school  fund;  sewer  bonds  by 
local  people.  

ALLEN  COUNTY" 

County  seat  is  Iola. 

LOAN«-  When  Due. 

Refunding  RR.  aid  Bonds— 
5g„  J&J  $119,0000... .Oct.  1,  19?8 
Bond,  debt  Ocr.,  1904....  $119,000 
Assessed  valu'nin  1904.^,854,232 


-J.  W.  Kelso,  Clerk. 

Assessment  about  *o  actual  value. 
State  A  Co.  tax  (p.M.)1903.  $12-00 

Population,  1890 13,509 

Population,  1900 19,507 


INTEREST  is  payable  at  the  State  Fiscal  Agenoy,  New  York. 


ANDERSON  CO.— J.  \V.  Shields,  Treas 

County  seat  is  Garnett. 
LOANS—  When  Due 

L.  &  G.  RR.  (refunding) 


6s,  J&J,  $29,000 July  1,   190i 

5s,  J&J,  150,000 Jan.  1,  1931 

4s,  J&J.    40.000.     .Jan.   1,   1914 

Refunding  Bonds.— 
4^8,  J&J,  $50,000     ..1914-'19-'29 
(Due  $10,000  iu  1914,  $20,000  in 

1919  and  $20,000  in  1929.) 
Bond,  debt  July  1,  1904  $269,000 


Sinking  fund.  .        $5,920 

1'ax  valuation,  real 2,177,871 

Tax  valuation,  personal.  653,295 
Tax  valuation,  railroad..  731,164 
Total  valuation  1903  ...3,562.330 
Total  valuation,  1904..  3,472.342 
Assessment  is  33  p.c.  actual  value. 
Total  tax  (per  $1,000)  190J.$23  00 
Population  in  1900  was....  13,938 
Population  in  1890  was 14,203 


A  KTTT-TOKTV    f^TTV         S  JOHN  D.  BROWN,  Mayor. 
A1N  1  nUIN   I      Oi  1    I  . — )  L.  G    JENNINGS,  City  Clerk. 
This  city  is  in  Harper  County.    Incorporated  Sept.  22,  1879. 
When  Due. 


LOANS- 

RUFUNDING   BOND8— 

5s,  F&A,s;.$47,000c     Aug.  1,  1921 
Optional  $500  every  Feb.  &  An;?., 

1902  to  1911;  $1,000  every  Feb. 

and  Aug.,  1911  to  1921. 


Bonded debtSept.15,1904  $17,000 

City  lias  no  lloatinK  debt. 
Assessed  valuation  190 1    247,807 
Assessment  about  '&  actual  value. 
Total  tax  (per  $1,000)  1904.$8950 

Population  in  1900  was 1,179 

Population  in  1890  was 1,806 

INTEREST  is  payable  at  City  Treasirer's  office. 


A  Dr~,T7rsTrr,TTvTTr         5D-  E-  CLAPPER,  Mayor. 
AKUriilN  1  ilNfc..—  \, HAS>  A  paynE.  Clerk. 

Argentine  is  in  Wyandotte  County.    Incorporated  July  20,  1 889 

LOANS—  When  Due. 

City  Hall  and  Viaduct— 
68,  J&J,  $13,000 July  1, 1910 

Refunding  Bonds— 

5s,  ....,  $22,500 Nov.  1, 1919 

5s ,  92,500 July  1,1921 

Improvement  Bonds— 

6s.        .    $2,170    ...1905 

Bonded  debt  Oct.,  1904    $131,870 
Total  valuation  1901    .$1,729,470 

Assessment  is  23  actual  value. 

TAX  FREE-— All  bonds  issued  by  this  city  are  exempt  from  taxation. 

INTER  EST  ts  payable  at  the  Kansas  Fiscal  Agenoy,  New  York  City. 


Total  tax  (per  $1,000)  1902.$60.00 

Population  in  1890  was 4,732 

Population  in  1900  was 5.878 

Argentine  School  Dint,  (addit'l)— 

6s,  ....,$15,000 June  2,  1910 

6s,....,    15,000 July  1,  1911 

5s, 9,900 July  1,1918 

6s, 13,000  J>rty  1.  1919 

Bonded  debt  May  1,  1904. $49,000 


NOV.,  1904.  j 


KANSAS-CITIES  AND  TOWNS. 


2363 


Ar-.T^AMCACr^'  TT  V         J  M-  N-  SIVNOTf,  Mayor. 
ARKANbAb  OLl    I  . }R.  F.  FITZPATRICK.  Clerk. 

Arkansas  City  is  situated  in  Cowley  County.  The  city  in  1 900  pur- 
chased the  water-works  by  paying  $15,000  cash  and  assuming  $90,000 
of  20-year  bonds. 


When  Due. 


Water  Bonds— 
4a,  MAN,  *77,000.... June  1,1919 
Bonded  debt  July  1, 1904.$219,500 
Water  bonds  (included)..  77,000 
Assessed  valuation  1903. .811,755 
Assessment  about  %  actual  VHlue. 
City  tax  rate  <p*T  M)  1903.. $33-00 

Population  1890  was  8,347 

Population  1900  was 6, 140 


LOANS- 
Railroad  AID— 

6s.  M&N,  $11,000 Nov.  1,  1915 

Subject  to  call  at  any  time. 

6s,  F&A,  $v500 Aug.  1, 1916 

Subject  to  call  at  any  ti  me. 
Refunding  Bonds— 

6s,  MAN.  $24,000.... Nov.  1,  1922 

4^8,  M&S,    37,000..  Mar.  1,1932 

6s,     MAN,     12,(00...  May  1,1904 

4*28,  M&S.     45,000.. Aug.  15,  1932 

48 8,000... .Aug.  15,  1933 

PAR  VALUE  OF    BONDS.— The  railroad-aid  bonds  due  1915  and 

internal  improvement  bonds  are  for  $1,000;  all  others  $500  each. 
INTEREST  is  payable  at  the  City  Treasurer's  otlioe  or  at  the  Kansas 

Fiscal  Agency,  New  York. 

ATCHISON. —  A.  Mangelsdorf,  City  Treasurer. 

Atchison  is  in  Atchison  County. 
LOANS.—  When  Due. 

Refunding  Bonds— 
5b,  J&J,  $40,0  0  c    .1906  to  1921 

$10,000  payable  every  5  years. 
4s,  J&J,  $266,950  o  July  1, 1913 
4s,  J&J,  135,400  c.July  1, 1915 
4s,  J&J,  49.150  c.July  1.  1919 
4s,  J&J,  192,350  c.July  1,  1928 
Subject  to  call  after  1918. 

Past-due  bonds .         $700 

Bonded  debtJuly  1,1904.  $684,550 
Int    impt.  bonds  (add'l) 

Apr  1,  1904 154,034 

SlukinufundJuly  1,1904       6,287 

INTEREST  Is  payable  in  New  York  City  and  Atchison. 


Cash  on  hand  Apr.l.'Oi.  $105,320 
Assessed  valuat'n  1903    3.059,909 

Actual  value    20,0o0,000 

Total  tax  (per$l  ,000)  1903.$71-20 
Population  in  1890  was.  ...13,963 

Population  in  1900  was 15,722 

School  District  Bonds  (addit'l) — 
Building  Loans — 

6s,  M&S,  $10,000 Sept.  1,1909 

6s,  A&O,      5,000 April  1,  1910 

6s,  J&J,     45,000 July   1,1913 

6S.J&J,        5,000 July   1,  1916 

Bended  debt  May  1, 1904  $49,000 


ATCHISON  CO.— S. 

County  seat  is  Atchison. 

LOANS.—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $231,000 July  1,  1929 

Subject  to  call  July  1,  1914 

5s.  J&J,  $68,000 July  1, 1916 

Bonded  debt  Oct.  1,1904  $299,000 
Assessed  valuat'n,  r«-al.  3,416.814 


S.  King,  Clerk. 

Assessed  valuat'n.  por'l.  $848,900 
Assessed  valuat'n,  RR...    807,026 

Total  valuation  1903 5,072,740 

Total  valuation,  1904.    5.043  330 
Assessment  about  H  actual  value. 

Population  1890  was 26,758 

Population  1900  was 28,606 


INTEREST  is  payable  at  the  Kansas  State  Fiscal  Agency.  N.Y.  City. 
BARBER  COUNTY. — County  seat  is  Medicine  Lodge. 


LOANS.—  When  Due. 

Court  House  and  Jail— 

6s,  J&D,  $25.000 July  1, 1916 

Past-due  bonds $200 

Refunding  Bonds— 

6s $5,300 July  1,  1910 

6s,    44,500 July  1,1911 

6s, ,  63,5<>0 July  1,1914 

6s, 20,000 July  1,  1916 


6s,    ...     ,$11.000 July  1,1917 

Interest  is  payable  in  New  York. 
Bond,  debt  July  1, 1904   $169,500 
Assessed  valuat'n  1904.,  1,955,220 
Assessment  is  ^  actual  value. 
State  &Co.tax(pe>-  M  )1903.$3500 

Population  1 890  was 7,973 

Population  in  1900  was 6,594 


BOURBON  CO.— A.  (.  arpenter,  Dep.  Co.  Tr. 


Countv  seat  is  Fort  Scott. 
LOANS—  When  Due 

Refunding  RR.  Bonds— 
6s,  J&J.  $1*6,700.. ..July  1,  1909 

6s,  J&J,      40,000 July  1,1913 

Bonded  debt  Oct.  1,'Ot... $206,700 

Sinking  fund 104.402 

Net  debt  Oct..  1,1904...    102.298 
Assessed  val.,  real 3,782.998 


Assessed  val.,  personal  ..$917,250 
Assessed  valuat'n.  RR  .1,049,841 
Total  valuation  1904. ...5,750,0-42 
Assessm't  is  20  to  40%  actual  value 
State&Co.  tax  (per  M.)  '04.  $1950 
Population  in  1890  was  ....28,575 
Population  in  1900  was. ...24,712 


INTEREST  is  payable  in  New  York  at  the  Kan.  State  Fiscal  Agency 


CHAUTAUQUA  CO.— C.  C.  Robinson,  Cl'k. 


County  seat  is  Sedan. 

LOANS—  When  Due. 

Railroad  Bonds— 

6s,  Jan.,  $8 6,000 Jan.  1, 1917 

Refunding  Bonds— 

f$ iO.OOO.... July  1,1908  | 

10.000    .July  1,1910 

10  000       July  1,1912: 

10  000  ...July  1,1914 

J       2,000  ...July  1,1915 

I.    10,000  ...July  1.19 16 

Bonded  debt  July  1,1904  $135,000 


5s, 


J&J  J 


Sinking  fund $44,787 

Tax  valuation,  real 1,274,189 

Tax  valuation,  personal.    473.921 

Tax  valua'ion  RR 389,004 

Total  valuation  1903 2,137,114 

To'al  valuation  1904  ....2.552,537 

Assessxnent  is  I3  actual  value. 
State  &  Co.tax(per  M.)  1903.$21  90 

Population  1890  was 12,297 

Population  1900  was 11,804 


CLARK  COUNTY. 

County  seat  is  Ashland. 

LO  A  N  S—  When  Due. 

Court  House  — 
68,  J&J,      $9,000 Mar.  1, 1908 

Railroad  aid— 
6s,  Apr.,    13,300. ..Apr.  10,  1919 

Refunding— 

6s, ,$25,000... Feb.  21,1°07 

6s ,      2,000  ..June  10,  1910 

48, 108,000....  July  1,  1922 


-J.  W.  RoBisoN,Treasurei. 

Bonded  debt  J  ulyl,  1901. $157,300 

Tax  valuation,  real 560,502 

Tax  valuation,  personal      497,527 
Total  valuation  1903....  1,058,029 
Total  valuation  19<>4...  1,161,705 
Assessment  »bout  ^s  actual  value 
State  &  Co.  tax  (per  M.),'03.$22-5u 

Population  1890  was 2,357 

Population  1900  was. 1,701 


CLAY  COUNTY.— J.  H.  Kerby,  Co.  Clerk. 


County  seat  is  Clay  Centre. 

LOANS—  When  Due. 

Bridge  Bonds  - 

7s,  J&J,  $10,000 Aug.  4,  1905 

6s,  J&J,     15,000 Jan.  1,  1906 

5s,  J&J,        9,000 Dec.  1,   1907 

Refunding  Bonds— 
414s,  J&J,  $30,000.. ..July  1,  1911 
4^8,  J&J,     13,000....  Feb.  1,  1917 
65,000. ... Aug.  1,  1917 
30,000  ...Jan.  2,1929 


5s,  J&J, 
5s,  J&J, 


Bonded  debt  Oot.,1904... $172,000 

8inkingfund 16,128 

Net  debt  Oct.,  1904..  155,872 

Assessed  valuation,  real.2,2K2,292 
Assessed  val ,  personal  .  579,094 
Assessed  valuation.  RR.  547.5H 
Total  valuation  1904  ...3,408,899 
Assessment  is  I5  actual  value. 

tax(perM.)'04..$25-25 


State  &  Co, 

Population  in  1890  was 16,146 

Population  in  1900  was 15,883 

INTEREST  is  payable  in  New  York  kJity. 


CLOUD  COUNTY.- 

County  seat  is  Concordia. 

LOANS—  When  Due. 

Court  House— 

5s,  J&J,    $14,000 Jan.  1, 1908 

Subject  to  call. 
Funding — 

6s.  J&J.  $5,000 July  1,1906 

BR.  Aid— 
8s,  Jan.,  $70,000 Jan.  1,1908 


-E.  J.  Alexander,  Clerk. 

Bond,  debt  July  1,1904..    $39,000 
Assessed  valuation  1904. 4, 2^6, Oil 

Assessment  is  ^  actual  value. 
St-te Aoo.tax  (per  M)  1904.$18  '0 
Population  in  1890  was....l9,295 
Population  in  1900  was....  18,071 


INTEREST  on  the  court  house  bonds  is  payable  at  Topeka;  on  the 
funding  bonds  at  New  York  and  Topeka ;  on  others  at  New  York. 


5  W. 
<W. 


COFFEY  CO. 

County  seat  is  Burlington 

LOANS-—  When  due. 

RR.  Aid  Bonds: 
7s,  Mar.,  $60, 000.... Mar.  31,  1907 
Bonded  debt  Oct.  1,1904.  $(50,000 


A.  PIERSON,  Treasurer 
M.  PALEN,  County  Clerk. 


Assessed  valuat'n  1904.$4.242.391 
Assessment  is  13  actual  value. 
State  &  Co  tax  tperM.)'04  $15-00 

Population  1890  was.. 15,856 

Population  1900  was 16,643 


r'OPTTT'TT'VAT'TT    I   F7         J  Dr.  T.  C.  FRAZIER,  Mayor. 
L,U.F  JT1  LL,  Y   V  ILLt. —  $Miss  ROSA  BELL,  Clerk. 

This  city  is  in  Montgomery  County.    Sewer  and  road  bonds  are  pro- 
vided for  by  special  tax.  which  is  not  included  in  tax  rate  given  below. 


LOANS—  When  Due. 

Electric  Light  Bonds— 

6s, $20,000.       Jan.  1,  1921 

(Optional  after  1911). 
Water  Works  Improvement— 

6s, ,$18.500...  Aug  15,1921 

6s ,    49,000... July  1,1905 

Refunding  Bonds— 
6s, ,$7,500 Jan.  1,  1907 

INTEREST  on  electric  light  and 
Is  payable  in  New  York. 


Past-due  bonds $2,500 

Bonded  debtJuly  1,  1904  .   97,500 

Sinking  fund 2,053 

Total  valuation  1903 672,330 

Assessment  about  H  actual  value. 
Total  tax  rate  (per  M.)1902.$68  85 

Population  in  1890  was 2,282 

Populationin  1900  was 4,953 

water-works  improvement  bonds 


COMANCHE  CO.— J.  M.  Griffith,  Treasurer. 

County  seat  is  Cold  water. 

LOANS—  When  Due. 

Refunding  Bonds 
6s,  J&J,$30,000  ....Jan.  12,  1912 
4s,  04  J&J,  126.000  c.July  1, '34 

Optional  $3,000  yearly  to  1914 
and  $5,000  yearly  thereafter. 

Jail  Bonds— 
6s,  J&J,  $3,000 Sept.  1,  1919  I 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 


Bonded  debt  Oct.  I/O 4  .$159,000 
Assessed  valuation  1904  632,553 
Assessment  about  'g  actual  value. 
State  &  Co.  tax  (per  M.)'04.$33-40 

I  Population  in  1890  was 2,549 

I  Population  in  1900  was 1,619 


co.-irw 


COWLEY 

County  seat  is  Winfleld. 

LOANS—  When  Due. 

K.  C.  L.  &  So.  K.  RR.— 
7s,   J&J,  $29,500  c.Jan.  1,  1910 

Refunding  Bonds— 
4s,  F&A.    $40,000  c.Aug.  1, 1929 

Subject  to  call  Aug.  1,  1909. 

4s,  M&S,  $97,000  c  ..Sept.  1.  1929 

Subject  to  call  Sept.  1, 1909. 


SLOAN,  County  Clerk. 
F.  SMITH,  Treasurer, 


Total  debt  July  1,  1904. $166,500 
Assessed  valuation,  real. 3, 534, 119 
Asseseed  valuation, per'l. 2,506,790 
Total  valuation,  1904... 6,040,909 
Assessment  of  real  estate  about  I5, 

personal  %  actua'  value 
St.  &  Co.  tax  (per  M.)  1904.. $23-30 

Population  1890  was 34,478 

Population  1900  was 30,156 


DICKINSON  CO.— H 

County  seat  is  Abilene. 

LOANS.—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $271,000c. ...Jan.,  1928 

Interest  payable  in  New  York. 
Bonded  debt  July  1,1904  $271,000 
sinking  fund ..     .       1,768 

Real  estate  is  assessed  at  one-fourth  of  its  actual  value ;  personal 
property  one-third. 


^Y.  Jacobs,  Co.  Clerk. 


County  has  no  floating  debt. 
Total  valuation  1904... $5,279,470 
St.  &  co.  tax  (per  M.)  1904    $20-50 

Population  1890  was 22,273 

Population  1900  was 21,816 


DONIPHAN    CO.— Margaret    Schletzbaum, 

County  Clerk. — County  seat  is  Troy. 

LOANS.—  When  Due. 

Refunding  Bonds— 
6s,     ....,  $3,500  ....  Julyl,  19^8 

6s,  J&J,      7.(00 Julyl,  1909 

5s,  J&J,  473,000 July  1,  1922 

Subject  to  call. 
Bonded  debt  July  1,1904.. 484,000 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  Troy,  Kans.,  and 
on  the  5  per  cent  bonds  at  New  York  City. 


Sinking  fund $18,715 

Assessed  valuation  1904.3,744.258 
Assessment  an  ut  x±  actual  value. 
State  &  Co.  tax  (per  M.)  'O3.$2400 

Population  1890  was 13,535 

Population  1900  was 15,079 


John  W.  Games.  Treasurer. 


DOUGLAS  CO. 

County  seat  is  Lawrence. 

LOANS.  When  Due. 

Refunding  Bonds— 

($4,100 July  1,1905 

I  21,000 Jan.  1,1906 

I    4.200  ...  July  1,1906 
20,000 Jan.  1,1907 

I    4,100 July  1,1907 

69,  J&J,  {  27.000 Jan.  1,1903 

I    4,200 July  1,1908 

I  31.20<»...  .July  1,1909 

I  25,000 Jan.  1,1910 

I  24  000  ....Jan.  1,1911 

127,000 Jan,  1,1912 

I NTEREST  is  payable  at  the  Kansas  flacal  agency.  New  York. 


Refundino  Bonds— (Con ) 
4s,      J&J,  3i,000  ...Jan.  1,  1913 

4<«8.  J&J,  63.^00 Jan.  1,1924 

Bonded  debt  July  1,'04    $312,300 
Sinking  fund  Nov.  1,  1904      5,000 
Asse^ed  valuation  '04.. 4,851, 438 
Assessment  is  *4  actual  value. 
State  &  Co.tax  (per  M.)  1 904. $27-00 

Population  1890  was 23,961 

Population  1900  was 25,096 


EDWARDS  CO.— W 

County  seat  is  Kinsley. 

LOANS—  When  Due. 

Refunding  Bonds — 
6s,  July,   $15,000  0.. .July  1,  1908 
6s,  J Ar J,       7,000c.  Jan.  1,  1918 

RR.  Aid— C.  K.  &  W.  RR. 
6s,  A&O,  $21,000  C. .  Aug.  1,  1916 
6s,  F&A,  55,000  c. .Feb.  1,1921 
4s,  J&J,  15.000  c.July  1,  1930 
4s,M&N,  12,000  0  ..Nov.  1,1930 
(Optional  after  1910.) 


D.  Erwin,  Treasurer. 


Bridge  Bonds— 

6s,  J&J,  $2,000  o Jan.  1,1905 

'$1,000  due  yearly)  &  Jan.  1, 1906 
Bond,  debt  .July  1,  1904. $127,000 

Sinking  fund 25,809 

Net  debt  Julyl,  1904  ..     101,191 
Assessed  valuation  1904.1.756,218 
Assessment  is  *a  actual  value. 
State  &  Co  tax  (per  M.)1904  $1700 

Population  1890  was 3,600 

Population  1900  was 3,682 


ELLSWORTH.-Geo. 

County  seat  of  Ellsworth  County. 


T.  Tremble,  M*yor. 


LOANS—  When  due. 

Water  Bonds— 
5s.  ...  ,  $50,0(0  c 

Refunding  Bonds. 

4s $34,000  c..$500  annually 

4s 9,000o 

4s 7,000  0 


Bonded  debt  Oot.  1.  '04  $100,000 

Water  debt  (included) 50.000 

Floating  debt        2,000 

Assessed  valuation  1904.  234,505 
Assessment  about  i6  actual  value. 
Total  tax  (per  *1,000)  1904. $91-50 

Population  1890  was 1,620 

Population  1900  was 1,549 
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EMPORIA.— G.  O.  Mathewson,  City  Clerk. 

County  seat  of  Lyon  County.    Incorporated  April  1,  X870. 


LOANS—  When  Due. 

Citi  Bonds— 
5s,     Feb.,  $43,000.... Feb.  1,1928 

Refunding  Wateb  Works— 
4*48,  F& A,  $50,000... Dec.  1,1929 

Subject  to  call  Dec.  1 , 1 919. 
4^48,  J&J,  $15,000.... Jan.  1,  1932 

(Subject  to  call  Jan.  1,  1922). 

4i*s,F&A  $162,000.... May  1,  1929 

Subject  to  call  1919. 

Gas  Plant  Bonds— 

5s,  M&S,  $15,000  ..  Sept.  1,1923 

(Optional  after  Sept, 


Electric  Light  Bonds— 
41*,  F&A,  $20,000        .Nov.1,1932 
Bonded  debt  J  an.  1, 1904. $309,000 
Water  debt  included 227,000 

City  has  no  flWtins?  debt. 
Ass'd  valuation,  real  — 1,849.191 
Ass'd  valua'n,per.&RR..    5K8.W29 
Total  valuation  1901 . . .  .2,4 18,020 

Assessment  is  1 .  actual  value. 
Total  tax  (per  $1,000)  1904.$48'50 

Population  in  1890  was 7,551 

Population  in  1900  was 8,223 


1,1913.) 

INTEREST  on  the  water-works,  gas  plant  and  electrio  light 
is  payable  in  New  York;  on  other  bonds  at  Topeka,  Kans. 


bonds 


FORD  COUNTY.— S 

County  seat  is  Dodge  City. 

LO  A  N  S—  When  Due. 

Funding  Bonds— 
4^8,  J&J,  $50,000. ...July  1,  1919 
Subject  to  call  July  1,  1904 
Refunding — 

6s,  J&J,  $4,000 July  1,  1911 

6s,  J&J,  29.000 July  1,  1918 

4^8,  J&J,  $93 ,000.... Oct.  2,  1929 
Subject  to  call  1909. 


P.  Keynolds,  Clerk. 

Int.  payable  at  Fiscal  Agency,  N.  Y. 
Bond'ddebt  Julyl,  190 1.  $176,000 

Sinking  fund 2.3*6 

ABsesee'i  valuation  1 904  2. 300.711 
Assessment  about  %  actual  value. 
St.  &  Co.  tax  (per  M)  1903... $20-50 

Population  in  1890  was 5,308 

Population  in  1900  was 5,497 


5  D.  C.  rONGDON.  Mayor. 

}  R.  ," 


FORT    SCOTT. —  }  r.  j.  HARRIS,  Chmh.  Flnanoe  Com. 
Fort  Scott  is  the  county  seat  of  Bourbon  County. 

When  Due.  I  Bond,  debt  Oct..  1904....  $233,800 


LOANS- 
REFUNDING  Bonds— 


6s, 

6s,  J&J, 

6s, , 

6s,  J&J, 

6e , 

6s,  ..... 

58.  J&J, 


$6.  -00  c  Jan.  1, 
114,800  c.  July  1, 
2,5<>Oc.Jan.  1, 
40,000  c.  Jan.  1, 
30.000  c.July 
21,000  c  Auk. 


1905 
1909 
1914 
1916 
1, 1920 
1,  192 


17,000  c.July  1,  1913 
Natural  <4as  Bonds  - 
4s,    ....    $2,000  c...    July  1,1912 

INTEREST  is  payable  in  New  York. 


Sinking  fund 47,9<>2 

Net  debt  Oct.,  1904.  ...  185.898 
Assessed  valuat'n  1904.1.900,000 
Assessment  ab'UT  13  actual  value. 
Total  tax  (per  $1,000)1904  $00.25 

Population  In  1904  is  14,081 

Population  in  1900  was....,  10.32 1 
Population  in  1890  was....  11,946 


Fort  Scott  School  Dist  — C.  W.  Mitchell,  Clerk. 


Board  of  Education  Bonds— 
68,  J&J,  $10,000  0.  July  1,  1907 
6s,  J&J,  33,800  c  July  1,  1909 
6s,  J&J,  800  O.July  1,  '10-11 

5i28,  J&J,   10,000  c    July  1,    1920 
4s,     J  a  J,  10.500  c  ...Oct.  1,  1920 

Refunding  Bonds - 
4»s8,'04,  J&J,  $20,000  July  1,1924 


Bond,  debt  Sept.  1,  1904    $85,100 

SinkinK  fund 511 

Net  debt  Sept.  1,  1904...       84.5^9 
Assessed  valuat'n  1903.  .1.940,000 

Assesi-ment  about  ^  act.  value. 
School  tax  (per*l,000)1903.$lo-00 
Population  In  1904  (est). ..15,000 


INTEREST  is  payable  in  New  York  at  State  Fiscal  Agency. 


FRANKLIN  CO.— 

County  seat  is  Ottawa. 
LOANS—  When  Due. 

K.  C.  &  S.  Fe  Rt  — 
6s,  J&J,  $56,900 Jan.  1,1910 

Refunding  rr.  Aid  Bonds— 
6s,  J&J,  $177,700.  ..  JaD.  1.  1910 
Bonded  debt  July  1, 1904..$234,600 


Sinking  fund $11,000 

As-essed  valuat'n  1904.  5,526  927 
Assessment  about  ^  actual  value. 
8t.  &  co.  tax  (per  Mi  1903. .$1630 

Population  in  1890  was 20,279 

Population  in  1900  was 21,354 


GARDEN  CITY.— { 

County  seat  of  Finney  County. 
LOANS—  When  Due. 

Refunding  Bonds  - 
4148  J&J.$  66,000  ..  Jan.  1,  1933 
Bonded  debt  July  1, 1904  $66,000 

Tax  valuation  1901 171,660 

Assessment  about  *2  actual  value. 

Population  1890  was 1,490 

Population  in  1900  was 1,590 


W.  O.  CARTER,  Mayor. 
NETTIE  FOLSOM, Clerk. 

School  DistriciBonds—(a,dA'&\.) 
5s,  J&J,  $10,000  ...July  25, 1907 

6s,  A&O,  10,000 1916 

Bonded  debt  Nov.  1, 1904. $23  000 

Binbingfund 3912 

Assessed  valuation  1904. .324,428 
School  tax  (per  M.)  1904 2400 


GEARY  CO.— W.  B.  Spurlock,  County  Clerk 

County  seat  is  Junotlon  City. 
LOANS—  When  Due. 

Court  House  and  Jail  Bonds— 
4s,  J&J,  $35,000 July  1,1919 

Refunding  RR.  Bonds— 

4s,  J&J,  *58,O00 July  1,1920 

(Opt'l  4  bonds  yearlv  begin  1900  ) 
Bond  debt  July  1,  1904...  $93,000 
Sinking  fund 2  028 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  N.  Y, 


Assessed  valuat'n.  real  $1,053,584 
Assessed  val  ,  per. &  RR.     80O.486 
Total  valuation  1904  ...2,454.070 
Assessment  about  H»  actual  value. 
State  &  Co.  tax  (pel  M.),'04  $2350 

Population  in  1890  was 10,423 

Population  in  1900  was 10,744 


City. 


GRANT  COUNTY. 

County  seat  is  Ulysses. 

LOANS—  When  Due. 
Refunding— 
6s,  J&J,  $1  5,800  c. .Apr.  20,  1905 
6s,J&J,  38,000  0. ...July  1,  1919 
6s,  J&J,  14,000  c...Feb.  1,  1920 
6s,  J&J,  7,600  o....8ept.l,  1920 
6s,  J&J,  11,000  c. ...May  1,1921 
Bonded  debt  Nov.l,1904.$86,4OO 
Floating  debt 20.000 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency  in  New  York. 

GRAY  COUNTY.— cTm.  Dillman,  Co.  Clerk. 

County  seat  is  Cimarron. 


-C.  D.  Hickok,  Clerk. 

Total  debt  Nov.  1 ,  1904    $100,400 
Assessed  valuation  1904.  263.977 

Assessment  is  at  actual  value. 
State  &  Co.  tax  (per  M. )  1904.$4400 

Population  in  1890  was 1.308 

(Several  townships  detached  since 

1890). 
Population  in  1900 422 


LOANS- 
Refundinci — 
6s,  $7,500.. 


When  Due. 

...Deo.,  1918 
.Jan.  1,  1919 


68,  J&J,      1.000 J»n.    1,1920 

6s,  J&J,    11,500 May  31,  1920 

6s,  J&J,    20,000 May    9,1921 

Bonded  debt  July  1, 1904.  62,000 


Sinking  fund *280 

Assessed  valuation  1904  1.01 0.596 
Assessment  is  25%  aotual  value. 
State  &  co.  tax  (per  M)  1903.$  600 

Population  in  1890  was 2,415 

(Richland  township  detached  since 

1890) 
Population  in  1900  was 1,264 


GREENWOOD  CO.— W.H.BoNNET,Clerk  El' 

County  seat  is  Eureka. 

When  Due. 


LOANS- 
Refundino  Bonds— 

4s,  J&J,  $214,000 Julyl,  1932 

Interest  payable  at  8tate  Treasury. 
Bond,  debt  July  1, 1904..  $214,000 
Sinking  fund  4,505 


Ass'd  valuation  1904..  $4,313,211 
Assessment  about  >4  actual  value. 
State&co.tax  (per  M)  '03.. $4100 

Population  in  1890  was 16,309 

Population  in  1900  was....  16,196 


HAMILTON  CO.— W.  P    Humphrey,  Tre»a. 

County  seat  is  Syracuse.  Si  une  of  the  bonds  mentioned  below  are  the 
subject  of  litigation.    V.^75.  p.  3  >5. 


LOANS—  When  due 

Funding  and  Refunding — 

6s $ll,4t»0 1906 

6s, 3,500 1916 

6s,  J&J,    42,200 ,1917 

6s,  M&S,    9,500 1918 

6s, 14,800 1926 

6s, ,     10,000 Jan.  1,1933 

6s, ,    5.000 Jau.  1,  1913 

I NTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York 


6s, ,$1.200 Jan.  1,  1927 

Bonded  debt  July  1,  1904. $97,600 

Sinfcirgfund 900 

Ass'd  valuation  1904  ...1,013,171 
Assessment  about  H  actual  value. 
State  &Co.lax  (per  M)1902.$z5-00 

Population  in  1890  was 2,027 

Population  in  1900  was 1,426 


UAI3DPD    r^TT'V         J  J.  BAUMSTARK,  Mayor. 
rlAJrti-'ri.lre   Oi  I   Y  . —  J  ADA  E.  CROOKER,  City  Clerk. 

This  city  is  in  Harper  County.    Incorporated  1 880. 

LO  A  N  S—  When  Due.  I  Bonded  debt  Oot. ,  190 1 . . . .  $50,000 

Refunding  Bonds—  |  Tax  valuation  1904 111,036 

6s,  F&A,  $30,000 Aug.  1,1906    Assessment  about  13  actual  value. 

O.  H.  &  S.  W.  RR.  Bonds                I  Total  tax  (per  $1,000)  '03.. $85-50 
6s,  M&N,    20,000 May  1,  1921  I  Population  in  1900  was 1,151 


When  Due. 


HASKELL  COUNTY.— V.L.BETHEL,Co.Cl'k. 

County  seat  is  Santa  Fe. 

Bonded  debt  July  J,  1904.. $97,3*5 
Floating  debt  .   .    l-i.OOO 

Assessed  valuation  1904..418.''36 
State  &  Co.  tax  (per  M.)  '04.$4200 

Population  in  1890  was 1,077 

Population  in  1900  was 457 


LOANS 

Refunding  Bonds 

6s,  J&J,  $51,000 1918 

6s,  J&J,    12,000 Jan.  1,  1920 

6s,  J&J,    13,000 July  1,  1920 

4s,  J&J,    21,35s. July  1,  1931 

Optional  July  1,  1911. 

Real  estate  Is  assessed  at  its  actual  value;  personal  property  at 
about  one-third  actual  value. 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency.  New  York. 


HODGEMAN  CO.— 

County  seat  is  Jetmore.    Bonds  ar 

LOANS—  When  Due. 

Court  House— 
6s,  A&O,     $6,000.... Apr.  1,  1906 
Poor  Farm— 

6s,  J&D,    $3,000 July  1,  1919 

Refunding — 
6s,  F&A,  $9,000.. .  .July  1,  1912 
19,000... Feb.  26,  1917 
6,000. ...Tan.  1,  1917 
6,000  .Aug.  1,  1917 
4,000. ..Nov.  1.  1917 
6,000. ...July  1,1918 


6s, 
6s. 
6s, 
6s, 
6s, 


F&A, 
F&A, 
F&A, 
F&A, 
J&J, 


D.  Hume,  OUrk. 

-e  all  exempt  from  taxation. 

Refunding— (Con.)— 
6s,    J&J.     $4,000       July  1,  1919 
448.J&D,  45,000  ...June  1,  1931 

(Optional  at  any  interest  late.) 
Bond,  debt  July  1,  1904. $104,000 

linking  fund 3,430 

Netdebt  July  1,  1904....   100,570 

Ass'd  valuation  1904 899,449 

Assessment  about  ^  actual  value. 
State  &  Co.  tax  (per  M.)  *04.$15  00 

Population  1890  was 2,395 

Population  1900  was 2.032 


HUTCHINSON.— S.  F.  Johnson,  City  Clerk. 

County  seat  of  Reno  County.    The  sewer  bonds  are  provided  for  by 
special  levy. 


LOANS—  When  Due. 

Railroad  Bonds— 

s ,  $12,000. ...Mar.  1,1917 

Refunding  Bonds— 


6s.     J&D,    20,000       Junel,1919 
5s,     J&D,      9,000.. ..Jan.  1,1915 

6s,      F&A,   23,000 Aug  1,1917 

5s,     A&O,  77,000  ..  Apr  1,  1931 

4J48,  A&O,  33,000  ...Oct.  1,  1931 

$26,000  optional;  $2,000  yearly 

1906  to  1918. 
INTEREST  is  payable  at  Kansas  Fiscal  Agency,  New  York. 


Refunding  Bonds— (Con.)— 
414s.  M&V.  $8,000. ..Nov   1,1932 
Bond,  debt  Sept.  19,  '04. $1   2,000 
Floating  debt  .     ...       12,836 

Total  debt  Sept.  19, 1904    20i>,836 
Total  valuation  1904...  5,050,287 
Assessment  is  hi  actual  value. 
(  ity  <v  sch'l  tax  (per  M.)  02.$49-00 

Population  in  1890  was 8,682 

Population  in  1900  was 9,379 


JACKSON  CO.— T.  C   McConnell,  Cl^rk. 


Holton  is  the  county  seat. 
LOANS—  When  Due. 

Refunding  RR.— 
5s,  A&O,  $100,000..  Apr.  15,  1928 
4 ^s,  J&J,  18,000  ...  July  1,  1909 
Bond  debt  Nov.,  1904..  $1 18,000 


Sinking  fund $3,000 

Ass'd  valuation  1904 4,397,565 

Assessment  about  *3  actual  value. 
State*  Co.  tax  (per  41.)  '03.$17-sO 
Population  1900  was 17,117 


INTEREST  on  5a  is  payable  in  N.  Y.  City  and  on  4^8  in  Topeka. 


JOHNSON  COUNTY.— A 

County  seat  is  Olathe. 

LOANS—  When  due. 

Refunding  Bonds— 

4i«s,  M&S,  $100,000  o.Sept  1,1928 

($10,000  optional  y'rly  from  1918) 

4*48,  <LVJ,  $85,000  C.Jul  f  1,1930 

($5,000  optional  yearly.) 
Total  debt  0<t.  1,  1904...  $185,000 


E.  Moll,  Co,  Tr. 


Tax  valuation,  real $2,762,096 

Tax  val'tion,  per.&  RR.  1,«34,3->1 

Total  valuation  1904  ...4,596.477 

Total  valuat'on  1904. ...4.596,010 

Assessment  is  >e  actual  value. 

County  tax  (per  M.)  1904 $750 

Population  1900  was     18,104 


INTEREST  is  payable  at  the  State  Fiscal  Agenoy,  New  York  City. 


JUNCTION  CITY.— 

This  city  is  in  Geary  County. 
LOANS—  When  Due. 

Funding  Bonds — 

6s,  M&N,  $7,000 May  1,  1909 

5s,  Jan.  1,    4,000  ...Jan.  1,  1913 
5s,  Jan.  1    6,000  ....  Jan.  1,  1922 

Funding  Terminal  Bond — 
6s.  M&S,  $35,000 Mar.  1,  1920 

Wathr  Works— 

6s.  M&S,  $50.000 Mar.  1, 1917 

Bonded  debt  .Tub  1,1904  1<»2 .<  00 

Tax  valuation  1903 $838,271 

Assessment  about  13  actual  value 
Total  tax  (per  $1,000)  1903.$55  50 


5  W.  H.  THOMPSON,  Mayor. 
\  T.  W.  DORN,  Clerk. 

Population  1890  was 4,502 

Population  1900  was 4,695 

junction  (lit//  S'hoot  District 
4^8,  J&J,  $30  000  c.July  1,  1923 

Optional  aft^r  July  1,  190-* 
4»*e,  J&  (,  *4,<>00 c  July  1, 1 905-08 
■<<  nded  debt  Aug.  1, 1901.  f34.0'i0 

Floattntf  d- bt        6.000 

Asses-ed  vnlu'tion  1901.1.092,680 
Assessme  t  about  ^  a  tual  value. 
School  tax  (oer  M.),  1904... $17-50 
Population  in  1^04  (  St.)  ..  6,500 
Int.  at  Kan.  Fiscal  Agency,  N.  Y. 


T.  B.  GILBERT,  Mayor. 
P  J.  NUGENT,  City  Clerk. 
This  city  is  in  Wyandotte  County.    Incorporated  as  a  olty  of  the  first 
class  in  1886. 

Ref.  &  Gen.  Imp.  Bos.— (Con.)— 

4ifl8.  F&A,  $40,d00..    Feb.  1,  1914 

(Optional  Feb.  1,  13  09.) 

|4i2S,  F&A,    31,500    .Auk'    1,1907 

4Wjs,  F&A,    50,000. ..Auk.  1,1918 


KANSAS  CITY. 


LOANS-  When  Due. 

Internal  Improvement— 

..s,    $2,05^,474. 

Refund.  &  >iEN.  Imp.  Bonds— 


F&A,  $80,000 
F&A,    40,000 


6s, 

6s, 

5 1*>8,  F&A 

5»s8,  F&A, 

5^8,  F&A, 

5i«8,  F&A, 


Oct.  1,  1915 
..Auk.  1,  1907 
.Auk.  5,  lv»10 
...July  1.  1907 
..Auk.  5,  1911 
Aug  1, 1914 


0.000 
30,000 
50,000. 
40,000 
"(Optional  after  Aug.  1.  1909.) 
5s,      F&A.    25,000... Feb.  1,1913 

(Optional  Feb.  1,  1908.) 
5s,  F&A,  $125,000.  ..Auk.  1,  1913 

(Optional  Feb.  1,  1908.) 
5s,  F&A,  $186,500.     .Nov.  1,  1928 
4^8,  F&A,       31,858  23.Aug.  1,  '06 


4^8.  F&A,    6r>.000      Aug  1,1919 
4>«S.  F&A,  <  32.000      Aug.  1.  1923 
1904,       I  31,000...  Aug   1,  19.4 
K.  O.  W.  &  N.  W.  Ry— 1887— 

5s.  F&A,  $30,000 Ian.  1 .  1 917 

Bond,  debt  Aug  1,  1901  $^74,858 
Internal  imp.  bds.oidd'l). 2,056  474 
A  s«'d  valuation  1901  .12.4*3.525 
Assessment  about  i7  actual  value. 
Cltv  tax  rato  (p»r  M  t  1904.$1  >W0 
I  Total  tax  (per  M)  1903.  ..     $55-0O 

1  Population  1900  was 51,418 

I  Population  1890  was 38,316 
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Kansas    City     School    District — M     G     Jones, 
C  erk  B  ard  of  E  mca'ton. 


LOANS—  When  Due. 

6s.    .:..,  *'  ^.000  ...  May  15,  1906 
6s     .....    10,000.... May  15,  1906 

6s   ,      7,000  ...Nov.  15,  li<06 

58 ,  127,000 Feb.  1,  1909 

58,    .....      5,0  0 J»n.  1,1905 

41*18 ,    75,000 Jan.  1,  1909 


4  HiB,  J& J,  ¥50,000 

Bond,  debt  Aug.  17/03.    $244,000 

Sinking  fund 10,000 

Net  debt  Aug.  17,  1 903.  234.O00 
Assessed  valuat'n  1903.13,<00,000 
Assessment  about  >„  actual  value. 


KINGMAN  CO.— W.  K.  Long,  Clerk. 


County  seat  is  Kingman. 

LOANS—  When  Due. 

Funding  Bonds— 

6s,    $4,900 Julyl,  1^09 

6s ,     5,«00  ....  Jan.  6,   1910 

30  » Apr.  13.  1910 

10  000 July  11,  1911 

1.000  ....Apr.  11,  1917 
Refunding  Bonds— 

58 43.0O0  ...Mar.  5,  1926 

5s,     30,000. ... July  1,  1922 


6s, 
6s, 

6s, 


Refunding  Bonds  -  (Con.) 
4^8,  ....,  107,000     ...Aug.  2, 1926 
4s.  ,     18  000. ...Aug    1.1929 

Total  debt  July  1, 1904... $229,499 

Sinking  fund  8,^52 

Ass'd  valuation  1904  ..  2,«33,-<65 
Assessment  about  hi  actual  value. 
State  ACo.tax  (per  M.)  1901. $22*00 

Population  in  1890  was 11,823 

Population  in  1900  was 10,663 


LANE  COUNTY.— J.  N.  McCoy,  Co.  Clerk. 


County  seat  is  Dighton, 

LO A  N  S  -  When  Due. 

Refunding  Bonds — 
4148,  J&J,  $57,000  0    .     July,  1922 
(Subject  to  call  after  July,  1905.) 
6s.  J&J,  $52,500  o        Jan.  1,  1918 

(Subject  to  call.) 
Bond,  debt  Julyl,  1904... $109, 500 


Sinking  fund    $2,392 

Assessed  valuation  1904  964,759 
Assessment  about  hi  actual  value. 
State*  co.  tax  (per  M.)  '04$21-<!0 

Population  in  1890  was 2,060 

Population  in  1900  was 1,563 


INTEREST  is  payable  in  New  York  City  and  Topeka,  Kansas. 


LA  WRENCE. —  {  £;  £;  B^O^K^ity  Clerk. 

County  seat  of  Douglas  County.  $100,000  of  bonds  issued  by  this 
city  in  1871  are  the  subject  of  dispute,  and  are  not  included  in  the  total 
debt.  This  issue  was  for  the  purpose  of  building  a  State  University, 
and  the  city,  it  is  claimed,  was  to  be  relieved  after  paying  interest  to 
the  amount  of  th«  principal.  The  interest  has  been  paid.  The  case 
has  not  yet  (Nov  1, 1  904)  been  tried. 

LOANS-  _  When  Due.  I  Bond,  debt  Nov.  1, 1904..  $198,900 


Improv't  bonds  (adult.)..     114,800 

Sinking  fund 900 

Total  valuation  1904 1,794,199 

Assessin't  aut.  H  actual  value 
Total  tax  (per  M.)  1904.        $70-00 

Population  1890 9,997 

Population  1900 10,862 


Refunding  Bonds— 
6s,  J&J,  $»:,300  c        July  1,  1913 

Subject  to  call  at  any  time. 
5s,  J&J,  $130,000  c...  July  1,  1916 
Subject  to  call  after  July  1,  1906 
5s,  J&J,  $59,000  c... July  1, 1923 

,.8,         .        3. '00 

Improvement  Bonds— 

($6.i00c  Jan.l.'Oito'OS 
I  67.SH5  c. Julyl, '05 to'10 
5s,  J&J,{    6,000  J.n  l,1909to'll 
I  11.108  o.July  1,  1911 
I    2,010  o  July  1,  1912 

INTERESTia  payable  at  the  Kansas  Fiscal  Agency,  New  York  City 

Lawrence  School  District — F.  P.  Smith,  Sap't. 


LOANS—  When  Due. 

Board  of  Education— 
5s,  J  v.f.  $30,000  c  July  1, 1905-09 
48.J&J,  g., 25, 000  c.  .  1913  to  1919 
($3,000  due  yearly-,  1913  to  1915, 

and  $4,000  yearly,  1916  to  1919. 


Bonded  debt  June  1, 1904. $55  000 

Floating  debt 658 

Asses  d  valuation  1904..  1,890,000 

Ass't  20%  t  >  2-%  aotual  value. 
School  tax  (V>er  $1,000)  '04  $17-00 
Population  in  1904 11,744 


INTEREST  is  payable  at  Kansas  Fiscal  Agency,  New  York. 


LEAVENWORTH. 


;  D.  R.  ANTHONY  Jr.,  Mavor. 

!  M.  A.  PRZYBYLOW1CZ,  Clerk 

Leavenworth  is  the  county  seat  of  Leavenworth  Co.    Incorporated 

1855     This  city  voted  to  issue  $400,000  watur  bonds  in  Dec,  lbOl, 

but  the  election  was  held  invalid.    The  city  has  entered  into  a  new 

contract  «  ith  the  water  company. 

LOANS—  When  Due 

Riverside  Coal  Co.  Bonds— 
6s,  J&J,  $10,000 Julyl,  1917 

Bkidge  Bonds— 
5s ,     $1,125  Aug.l,  '05to'07 

Railroad  Aid  Bonds  — 
5e,  J&J,  $30,000 Janl,  1924 

Gas  Well  Bonds— 
6s,  J&J,  $2,000  .        .Rept.  1,  1917 

Leav.  Nor.  &  So.  RR.— 
5s.  J&J,  $50,000 July  1,  1917 

Leav.  &  Olathe  RR.— 
6s,  J&J,    $8,000 July  1,1917 

Funding  Bonds— 

5s,  J&J,  $5K,800 July  1,  1909 

4s,  J&J,    320,400 Jan.  1,1914 


Park  Bonds— (refunding.) 
5s,  J&J,  $50,000 Apr.  1,  1915 

Improvem-  nt  Bonds— 
5s,      .     ,$-'04,430  27      .. 
Bond,  debt  Nov.  1,  1904.  $5^0,467 
Imp'm't  bonds  (addtt'D.    204,430 
Total  debt  Nov.  1,  1904.     734,897 

Sinking  fund 57 

Casti  in  treasury 32,566 

Assessed  valuation,  real.4,540,*61 
Assessed  valu'n,  per'i  .  1,142,728 
Total  valuation  1904  .,  5,683.589 
Assessment  about  hi  actual  value. 
Total  tax  (per  1-1,00»)1904  $46  30 

Population  in  1900  was 20,735 

Population  in  1890  was 19,768 

OPTIONAL.— All  bonds  issued  by  the  city  are  subject  to  call. 

INTEREST  on  the  30-year  funding  bonds,  due  in  1909,  and  on  the 
Board  of  Education  bonds,  is  payable  in  Leavenworth;  on  all  other 
bonds  at  the  Kansas  Fiscal  Agency,  New  York  City. 

IMPROVEMENT  BONDS-— The  internal  improvement  bonds  are 
guaranteed  by  the  city,  but  payable  by  special  assessment  on  the 
property  benefited. 

Leavenworth  School  Dist  — J.  M.  G-able,  Cl^rk. 

LOANc—  When  Due.  I  Bond  debt  July  1,  '04.$129.437  76 

6s,     J&J,  $38,292.  Julyl,  1903-03  |  Tax  valuation  1903  ....5,722,627 

4*28,  July,    41,000 1903-1921  ,  School  tax  (perM)  1903. ...$1100 

4s,  J  &J,  $58,000.  Jan.  1,  '05  to  '33 


LEAVENWORTH  CO  —  J.W.NiEHAUS,Cl'k. 


County  seat  is  Leavenworth 

LOANS—  When  Due. 

Refunding  Bonds— 
6s,  J&.T,*319,600  o.  July  1,  1909 
5s,  J&J,  720,200  e.  July  1,1915 
Bond,  debt  Ot.  S,  '04  ..$1,039,800 
Assessed  val.,  real.  .  6,848,400 
Assessed  val.,  personal  1,371,204 


Assessed  val.,  RR    ....$1,239,815 
Total  valuation  1904. . .    9,459,419 
Valuation  about  *3  actual  value. 
State  &  co.  tax(perM.)1904$22  10 

Population  1890  was 38,485 

Population  1 900  was 40,940 


LINCOLN    CO. — County  seat  is  Lincoln 
When  due, 


LOANS- 
Rekunding  Bonds— 
5i*s,M&N is, $50,000  May  15, 1916 

8.  L.  &  W.  Railroad— 
6s,    J*  J,  $50,000... Oct.    1,1916 
Bond,  debt  July  1,  1904.. $100,000 


Sinking  fund $27,844 

Net  debt  Julyl,  1902....       82,144 

Assessed  val..  1904    2,363,464 

Co  tax  (per  $1,000)  1902. ..$1400 

Population  1890  was 9,709 

Population  1900  was 9,886 


LYON    COUNTY. — County  seat  is  Emporia. 


LOANS  -  When  Due. 

Refunding  Bonds— 
5s,     J&J,  $10,000  ..July  1,1913 


Bond,  debt  Oct.  3,  1904.  $192,000 
Assessed  val.  19o4 7,f>54,333 

Assessm't  about  4%  actual  value. 


4Hs,  J&J,    160  000  ..J  uiy  1,1919    8tate&Co.taxpr.$l,000,'04.$1400 


Population  In  1890  was 23,196 

Population  in  1900  was 25,074 


Subject  to  call  prior  to  maturity. 
48,      J&J.     $25,000..  July  1,1919 
Subject  to  call  July  1,  1904. 
TAX  FREE.— All  bonds  of  this  county  are  held  by  State  school  fund 
and  are  exempt  irom  taxation. 
INTEREST  on  4s  &  4^8  is  payable  at  State  fiscal  agency,  New  York. 


L  YON  S. — This  oity  is  in  Rice  County.    Formerly  included  in  At 
lanta  Township;  the  city  is  responsible  for  part  of  township  debt 
LOANS—  When  Due. 

Midland  RR.  Bonds— 
6s,  J&D,  $35,000    ....Deo.  1,1917 

Refunding  Bonds— 
4s,  F&A,  $21,500   ....Feb.  1, 1932 
6s,  F&A,    10,000....  Jan.  1,1909 


Water  Works  Bonds— 
7s,  M&8,  *12,000...fept    22,1905 
Bonded  debt  July  1, 1904. .$78,500 

Tax  valuation  1903 18  ,363 

Tax  rate  (per  $1,000)  1903..$9326 

Population  in  1890  was 1,754 

Population  in  1900  was 1,736 


MANHATTAN    TWP.—  {w. 


F.  GOHEEN,  Trustee. 
A.  WHITNEY,  Treas. 
This  township  is  in  Riley  County. 

LOANS—  When  Due. 

Refunding  Bonds— 

6s,  F&A,  $61,000 Feb.  2,  1910 

Bond,  debt  Oct.,  1904 $61,000 

Township  has  no  floating  debt. 
INTEREST  on  the  bonds  is  payable  in  New  York  City. 


Tax  valuation  190i.... $1,092,515 
Assessment  is  *3  actual  value. 

Population  in  1890  was 995 

Population  in  1900  was 1,190 


MARION  CO.— J.  H.  Thrasher,  County  Clerk. 

County  seat  is  Marlon. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,  J&J,  $185,000.  . .  July  1,  1922 

Subject  to  call  after  1912. 
5i28,  J&J,  $125,000. .  May  1. 1920 
Bond,  debt  July  1,  1904    $310,000 

MEADE  COUNTY. 

County  seat  is  Meade. 

LOANS—  When  Due. 

Railroad  Bonds— 
6s,  M&S,  $11 0,000... Mar.  15,  1908 
Subject  to  call. 
Refunding — 

6s,  J&J,  $18,000 Jan.  1, 1917 

6s,  J&J,    12,000 Janl,  1918 

6s,  J&J,    19,000 Julyl,  1919 


Assessed  valuat'n  1904  $4,389,275 
Assess,  from  20  to  40%  actual  val. 
State  &co.tax  (per  M.)1903.$4550 

Population  in  1890  was 20,539 

Population  in  1900  was 20,676 


— Moses  Black,  Treas. 

Bonded  debt  Oot.  1, 1904.$159,000 
Assessed  valuat'n  1904  916,775 
Assessment  about  *3  actual  value. 
State&Co.  tax  (per  M)  1904  $3900 

Population  in  1890  was 2,542 

Population  in  1900  was 1,581 


MONTGOMERY  CO.— J.  W.  Howe,  Treas. 


County  seat  is  Independence. 
LOANS—  When  Due. 

L.  L.  &  G.  RR.— 
7s,  J&J,  $32,000 July2,  1905 

(Part  due  yearly)  to  July  2, 1907 
Bonded  debt  Oct.  1,  '04.  .$32,000 

Floating  debt  about 108,000 

Sinking  fund 5,000 


Assessed  valuat'n  '04.. $6,779,360 

Assessment  is  *4  actual  value. 
State  &  Co.  tax  (per  M.)'04. $12.70 

Population  in  1890  was 23,104 

Population  in  1900  was 29.039 

Population  in  1904 ...46,277 


INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York. 


MORRIS  COUNTY. 

County  seat  is  Council  Grove. 
LOANS—  When  Due. 

Refunding  Bonds— 
6s  J&J,    $100,000.... July  1,1911 
Total  debt  Oot.,  1904....  $100,000 
Assessed  valuat'n  1904.. 3.367,293 


— A.  TV.  Loomis,  Co.  Clerk. 

State  &  Co.  tax  (per  M), '04. $17-50 
Assessment  about  *4  actual  value. 

Population  in  1890  was 11,381 

Population  in  1900  was 11,967 


MORTON  COUNTY.— J.E.CARPENTER,Cierk. 

County  seat  is  Richfield. 


LOANS.—  When  Due. 

Court  House  Bonds— 
6s,  J&J,  *  4(00  Julyl,  1903 

Refunding  Bonds— 

6s,  J&J,  $^8,000 July  1,  1918 

6s,  J&J,      5.000  Julyl,  1919 

Real  estate  is  assessed  at  its  full  value; 
one  third, 

I NTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 


Bonded  debt  July  1, 1904. $57,000 

Sinking  fund. 1,024 

Assessed  valuation  1904.. 375,898 
State  &  Co.  tax  (per  M.)'03.*22-50 

Population  in  1«90  was 724 

Population  in  IhOO  was 304 

personal  property  at  about 


NESS  COUNTY.— Lorin  Ferrell,  Clerk. 

County  seat  is  Ness  City.    See  V.  76,  p.  118,  for  compromise  with 
State  in  regard  to  $900  of  defaulted  bonds. 

Sinking  fund $5,342 

Assessed  val'n  1904 1,545,374 

Assessment  is  hi  actual  value. 
State  &  Co.  tax  (per  M  )1903.$25-00 

Population  1890  was 4,944 

Population  1900  was 4,535 


LOANS—  When  due. 

Funding  Bonds— 
6s,  J&Jis,    27,500..  July  15,  1918 

Refunding  Oh.  Kan.  &  W.  RR— 
5s,  J&J,  $75,000  ....July  1,1924 
Bonded  debt  July  1,  'O4..$lo2,500 


INTEREST  payable  in  New  York  City. 


NEWTON.-Jno.  L 

This  city  is  in  Harvey  County. 

LOANS  -  Amt.  Outstand'g. 

Railkoad  Bonds— 
6e,  J&J,  $4o,00o Julyl,  1915 

Funding  Bonds  — 

5s,  J&J,  $12. 000 Jan.  1,  1908 

5s,  M&N,  20  0u0 Nov.  1,1932 

Water-Works  Bonds  — 

6s,  J&D,  $75.000 June  1, 1905 

6s,  -i&J,     50,000 July  1,  1907 

Refunding  Water  Bonds— 
5s,  F&A  (0*)  $75,000.Aug.  1, 1934 


Caveny,  County  Clork. 

Incorporated  Feb.  22, 1872. 
Bonded  debt  July  1, 1904.$197,000 

Floating  debt 25,000 

Total  debt  July  1,  1904..  222,000 

Sinking  fund 10,o00 

Net' ebt  Juiy  1.19G4  ..    212,000 

Assessed  val'n,  1904 1,098,778 

Assessmeo  t  about  15  actual  value. 
Tot.  tax  (per  *1,000)  1904. .$59-90 

Population  in  1890  was 5,605 

Population  inl900was 6,208 


OTTAWA  CO.— F.  B.  Partridge,  Clerk. 

County  seat  is  Minneapolis. 

LOANS  W Hen  Due. 

Refunding  Chic.  Kan.&  W  RR. 
4s,  J&J,  $46,000    ....July  1,  1911 
(Subject  to  call  part  yearly.) 
Solomon  RR 

8s,  F&A,  $47,000 July  1,  1908 

88,  F&A,    45,000 Oot.  1,  1909 


Bond,  debt  Julvl,  1904. $138,000 
A-sessed  valuat'n  1904  3.352.729 
Assessment  about  ^  acrual  value. 
Snate&Uo  ta  (per  M.)'03  $22-00 
Population  in  1H90  was  ...12,581 
Population  in  1900  was. ...11,182 
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PAOLA  CITY.— E.  D.  McLaughlin,  Clerk. 

This  city  is  in  Miami  County. 

LOANS—  When  Due. 

Railroad-Aid  Bonds— 

6a ,  *20,000...Feb.  10, 1917 

Refunding  Bonds— 

4s,  J&J,  $15,000 July  1, 1929 

Optional  after  1909. 
Gas  Bonds— 
6s,  J&J,  $15,000....  July  1,  1907 
INTEREST  is  payable  at  the  State  Fiscal  Agenoy  in  New  York 


Paola  Glass  Bonds  - 

7s ,+1,200  Jan.  1,  1919 

Bonded  debt  uiy  1, 1904. $51,200 
Assessed  valuation  1903  71H.756 
Total  tax  (per  $l,000)1903.$58-/5 

Population  in  1890  was 2,948 

Population  in  1900  was 3,144 


PARSONS. — This  city  is  in  Labette  County 

LOANS—  ■  When  Due. 

Railroad  Bonds— 
6s,  F&A,  $32,000 Aug.  1,1916 

Refunding  Bonds— 
4148,  F&A,  $14,000... Dec.  1,  1920 

Park  Bonds— 

5s,  F&A,  $9,500 Mar.  1,  1908 

Bonded  debt  July  1, 1904. $55,500 


Sinking  iund $371 

Tax  valuation,  real 975 ,000 

Tax  valuation,  personal.    240,000 
Total  valuation  1901.  ...1,215,000 
Assessment  is  *4  actual  value. 
Total  tax  (per  $l,000)1902.$55-00 

Population  in  1890  was 6,736 

Population  in  1900  was 7,682 


INTEREST  is  payable  by  the  Kansas  Fiscal  Agency. 


PAWNEE  CO.— Byron  Heaton,  Treas.  elect. 

County  seat  is  Lamed. 

LOANS—  When  Due. 

Rkfu.nding  RR.  Bonds— 
4^8,  J  &J ,  $32,000       July  1, 1929 

($1,000  yearly  1905  and  1906.) 
($30,0u0  subject  to  caO  part  yearly 

after  July,  1914.) 
Bonded  debt  Julytl,  1904    $33,000 


Sinking  fund $1,417 

Assest-ed  val'n,  1904. ...2,438,132 

Assessment  is  i3  actual  value. 
State  &  Co.  tax  (per  M)  1903.$18-0O 

Population  in  1890  was 5,204 

Population  in  1900  was 5,084 


DTTTCDTTDP  5  CLARENCE  N.  PRICE,  Mayor. 

fl  1   1  OJTJ  U  JTtUr. —  \  A-  A_  BUMGARNER,  City  Clerk. 

This  city  is  in  Crawford  County.  The  improvement  bonds  included 
in  the  total  are  not  strictly  a  city  debt,  districts  benefited  being  liable 
for  payment 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  M&8,  $35,000.. ..Sept.  1, 1919 

Railway- Aid  Bonds— '88  &  '93. 

6s,  AAO,  $6,000 Apr.  1,1908 

5s,  M&8,  20,000 Sept.  1,  1913 

5s,  J&D,  20,000 Deo.   1,1913 

Paving  Bonds— 
5s, $3,600    July  1,1909 

IMPEOVEM  k  NT  BONDS— 

,$78.299..  

Bonded  debt  July  1, '04.. $163,299 


Improve,  bonds  (includ.)..$78,299 

Sinking  fund 3x,655 

Tax  valuation,  real 893,000 

Tax  valuation,  personal. .249,255 
Tax  valuation,  railroads..  179,092 
Total  valuation  1902.  ...1,321,347 
Assessment  about  *3  actual  value. 
City  tax  rate  (per  $1,000).. $2850 

School  tax  (per  $1,000) 2000 

Total  tax  (per  $1,000)  1902  63  50 

Population  in  1890  was 6,697 

Population  in  1900  was 10,112 


INTEREST  is  payable  at  the  Kansas  Fiscal  Agenoy,  New  York  City 


PRATT  CO.— John  Mawdsley,  Co.  Cleik. 

County  seat  is  Pratt.  The  County  Commissioners  have  effected  a 
compromise  on  most  of  the  bonded  indebtedness  of  Pratt  County  by 
paying  one  third  of  the  face  value  of  past  due  coupons  and  agreeing 
to  pay  two-thirds  of  the  interest  on  the  remaining  coupous  as  they 
mature.  In  other  words,  4  per  cent  interest  will  be  paid  hereafter 
instead  of  6  per  cent.    V.  71,  p.  303. 

LOANS—  When  Due.  1     Refunding  Bonds— Con. 

Refunding  Bonds—  6s, ,    $7,000 Feb.  1,  1920 

6s $91,000  ..  Nov.  1,  1916  |  6s, 3,000.. ..May  1,  1920 


6s, 
6s, 
6s, 
6s, 
6s, 

6s, 20,000 

6s, ,      6,o00. 

68 13,000. 

6s,  A&O,      5,000. 


6s, 


4,500....  June  1   1908 

1,000..    July  21,  1912 

800  ...Jan  10,1913 

2,000.... Apr.  25,  1913 

1,500. ..Apr.  11,1913 

..Jan.  1,  1915 

..Junel,  1917 

..July  1,  1917 

Oct.  1,  1918 


4,u00....Jan.  1,  1920 


4s ,    27.000.. ..Apr.  9,  1923 

4s, ,    36.000  ..  May  4,  1923 

Bond,  debt  July  1,  1904  .  $221, *00 

Sinking  iund 3,049 

As-es-ed  vain  1904  ....2,062,050 
Assess't  about  *3  to  >*  actual  va't 
State  &  co.  tax(per  M.)1903.$3200 

Population  1890  was 8,118 

Population  1900  was 7,085 


RENO  COQNTY.-I 

County  seat  is  Hutchinson. 

LOANS—  When  due.  I 

Refunding — 
5ifi,  J&J,  $1 29,000 r... Jan.  1,1919. 

Subject  to  call. 
5s.  F&A, $45,000 r...  Feb.  1,1916 
5s,  J&J,      9,000r  ..June  1,1930 
4»«8,  F&A,55,000r....Feb.  1,  1928 

Subject  to  oall  after  1918. 
4ifl8,  J&D,  $39.000r..  Deo.  1,1928 
4s,     J&D,    56,000r..l919  to  1929 

INTEREST  on  the  4s  is  payable  at 
bonds  at  National  Paik  Bank,  New  York. 


S  CHAS  RYKER,  Treasurer. 
'  WM.  NEWLIN,  County  Clerk. 


Ark.  River  Iron  Bridge - 
6s,  J&T,  $1x000  r      .Sept.  1,1905 
Bond,  debt  Oct,  1904...  $348,000 

Sinking  fund  about 25,000 

Assessed  valuat'n  1904.  7,639,636 

Assessment  about  H  actual  value. 

State  &Co.tax  (per  M)  1903.$1620 

Population  1890  was 27,029 

Population  1900  was 29,027 


State  Treasury;  on  all  other 


RICE  COUNTY.— J. 

County  seat  is  Lyons. 

LOANS—  When  Due. 

Sal.  Stkn.  &  El  P.  Railway— 
6s,  Mar,  $12,000 Mar.  1, 1917 

Refunding  Railway  Bonds 

6s,  Jan,  $86,000 Jan.  1,1920 

Bonded  debt  July  1,  '04.    $98,000 

Tax  valuation,  real 1,913,926 

Tax  valuation,  personal.    507,359 


H.  Lansing,  Treasurer. 


Tax  valuationRR.,  etc..  $921,142 

Total  valuatiou  190  s 3,342,427 

Total  valuation  1904 3,337,696 

Assessiu't  is  15  to  20%  act'l  value. 
State  &  Co.  tax  (per  M.)1904.$21  70 

Population  1890  was 14,451 

Population  1900  was 14,745 


RILEY  COUNTY.— C. 

County  seat  is  Manhattan. 

LOANS—  When  Due. 

Refunding  Bonds — 
5s,  J&J,  $64,000  c.  July  10,  1925 

(Subject  to  call  at  any  time.) 
58,  J&J,  $95,000c... Jan.  1,  1928 

Subject  to  call  after  1910. 


M.  Breese,  Co.  Clerk. 


Bonded  debt  Oct.  1,  '04..  $159,000 
Countv  has  no  floating  debt. 
Assessed  valuat'n  1904.  3,850,006 

Assessment  is  1-5  actual  value. 
State  &  Co.  tax  (per  M  )1904.$2o-00 

Population  1890  was 13,183 

Population  in  1900  was 13,828 

INTEREST  on  the  bonds  due  1925  is  payable  at  Topeka,  Kan.;  on 
bonds  due  1928  at  Kansas  Fiscal  Agency,  Hew  York. 


ROOKS  CO.-  W.  F.  McNulty,  County  Clerk 

Countv  seat  is  Stockton. 

When  Due 


LOANS- 
Railroad  Bonds— 

6e,  J&J,  $.5^,000 July  1,  1917 

Refunding  Bonds — 

6s,  J&J,$11,500 July  1,  1906 

6s,  J&J,     4,000 July  1,1908 


Bond,  debt  July  1, 1904.    $70,500 

Sinking  fund 3,500 

Assessen  valuat'n  1904  2,315,663 

Assessment  is  13  actual  value. 
State  &  Co.  tax  (per  M)  1 904.$15,00 

Population  in  1890  was 8,018 

Population  in  1900  was 7,960 


RUSH  COUNTY.— W.  J.  Hayes,  County  Clerk. 

County  seat  is  La  Crosse. 

LOANS—  When  Due. 

Court  House  Bonds— 
6s,  J&J,  $20,000  c....July  1,  1908 

Refunding  Bonds. — 
6s,  J&J,  $67,000o. ...May  1,1918 
5s,  J&J,     45,000  c       July  1,  1918 
6s,  J&J,     25/000.1908  to  '09-*ll 

Bridge6s,   1,200c July  1, 1908 

Bonded  debt  Oot.  1,1904. $158,700 


County  has  no  floating  debt. 

Tax  valuation,  real $1,208,045 

Tax  valuation,  personal  284,350 
Tax  valuation.railroads  339, 1 50 
Total  valuation  1904  ..  1,831,545 

Assessment  is  *o  actual  value. 
Total  tax  (per  $l,000)1903.$45-38 

Population  in  1890  was 5,204 

Population  in  1900  was 6,134 


INTEREST  on  5s  is  p  >vable  at  State  Treasury;  on  all  other  bonds 
at  Kansas  Fiscal  Agency,  New  York. 

c  A  T   T\T  A  5T.  ANDERSON,  Mayor. 

O  AL_ilN  -«- —  I  A  W.  GODFREY,  City  Clerk. 

This  city  is  the  county  seat  of  Saline  County.  Incorporated  as  a 
village  April  22,  1867;  as  a  city  of  the  third  class  Nov.  21, 1870,  and 
as  a  city  of  the  second  class  Oct.  11, 1878. 


LOANS  When  Due. 

General  Improvement— 
6s,  J&J,  $16,000 Jan.  1,  1906 

Refui>ding  Bonds— 

5s,  M&S,  $22,000 Jan.  1.  1913 

5s,  J&J,     44,000 July  1,1914 

4s,  J&J,       7,000 July  1,  1909 

5s,  F&A,      2,000 Feb.  1,1921 

Sewer  Bonds— 

5s.  F&A.  $7,700 1905  to  1911 

$1,100  due  yearly  on  Feb.  1. 
5s,  A&O,     $2s0  ..Oct.  1,  1905-06 
6s,  J&J,    14,OsO..Julyl,1905-'12 


Funding  Bonds— 
6s,  M&S,    $7,000.... Mar.    1,1908 
6s,  J&J,     16,000.... July    1,1908 
6s,  J&D,    20,000.... Nov.  29,  1909 
Interest  payable  at  New  York. 
Bond,  debt  O  t.  1,  1904    $156,200 
City  has  no  floating  debt. 
Assessed  valuation,  real    913,221 
Assessed  valuat'n,  pers'l    395,157 
Assessed  valuat'n,  RR's.    111,776 
Total  valuation  1904....  1,42  >,154 

Assessment  is  ^  actual  value. 
Total  tax  (per  $1,000)  '04  .$6100 

Population  in  1890  was 6,149 

Population  in  1900  was 6,074 


SALINE  COUNT  Y.—G.  J.  Duncan,  Citrk 

County  seat  is  Salina. 

LOANS—  When  Due. 

K.  &  C.  RR.— 
6s,  J&J,    $55,000 Sept.l,  1916 

Mo.  Pacific  R'y— 
6s,  J&J,  $84,000 Jan.  1, 1916 

Refunding  Railroad  Bonds— 
4i28,  M&N,  $66,0u0.May,  '05  to  '16 

TAX  FREE— Bonds  are  exempt  from  taxation. 


Total  debt  Oct.,  1904....  $205,000 
Assessed  valuat'n  1904.  4,534,6^4 
State  &  Co.  tax  (per  M.)  '03.$2000 
Assessment  about  ^  actual  value. 

Population  1890  was 17,442 

Population  in  1900  was 17,076 


SCOTT  COUNTY.— W.  J.  Silvey,  Treae.d  c*. 

County  seat  is  Scott.  The  railroad  6s  (held  by  the  Kansas  State 
School  Fund)  have  been  In  litigation  but  a  compromise  has  been 
effected  whereby  the  bonds  are  to  be  paid  in  full  without  interest  on  or 
before  the  maturity  date  in  1922.  All  the  unpaid  coupons  are  to  be 
oanceled  when  the  face  of  each  bond  is  met. 

LOANS—  When  Due.    Assessed  valuat'n  1904. .$660,203 


Railroad  Aid— 

6s,  J&J,  $137,000 Jan.  1,  1922 

Bonded  debt  July  1, 1904.$137,000 
Sinking  fund 418 


State  &  Co.  tax  (per  M)  '04.*22'70 

Population  1890  was 1,262 

Population  1900  was 1,098 


SEDGWICK  CO.— John  M.  Chain,  Clerk. 


County  seat  is  Wichita. 

LOANS—  When  due. 

Court  House,  Etc.  Bonds— 

5s,  J&J,  $125,000 June  1,1908 

5s,  J&J,      50,000 June  1, 1909 

Funding  Bonds  1895— 
5s,  J&J,    $50,000 July  1,  1925 

Refunding  Bonds— 
5%s,  J&J,    $112,000.. Feb.  1,1910 

INTEREST  is  payable  InNew  York  City  at  Kansas  Fiscal  Agency. 


Bonded  debt  Oct.,  1904.. $337,000 
Assessed  valuat'n  '04..  13,037,867 
Assessment  is  \n  actual  value. 
State  &  Co.tax  (per  M.)  '04. $15  00 

Population  1890  was 43,626 

Population  1900  was 44.037 

Population  in  1904 51,307 


SEWARD    COUNT  Y.— County  seat  is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  wiU  be 
accepted  for  back  interest  on  $12,000  defaulted  bonds,  and  Interest 
rate  reduced  to  2  per  cent.    V.  76,  p.  118. 

LOANS—  When  Due. 


Funding  County  Warrants- 

6s,  J&J,  $38,000. July  1,  1917 

6s 95,380 Jan.  1,  1919 

RtFUNDiNG  County  Bonds— 

4s ,$2,000  Jan.  1,1932 

Bonded  debt  Nov.l,  1904.$135,830 


Floating  debt $18,123 

Asues^ed  valuation  1904.  618,437 

Assessment,  real  estate,  50%  and 

personal,  33*3%  of  actual  value. 

State  &  Co.  tax  (per  M.)  1904  $4460 

Population  in  1890  was 1,503 

Population  1,   1900  was 822 


INTEREST  Is  payable  in  New  Yoik  City. 


SHAWNEE  CO.— A.  Newman,  Co.  Clerk. 

County  seat  is  Topeka. 
LOANS  When  Due. 

Court  House  Bonds— 
4s,  M&N,  $149,000.... May  1,  1924 

Funding  Bonds— 
4s,  J&J,  $50,000 July  1,1909 

Kan.  Ave.  Bridge  Bonds— 
5s,  Jan.,  $97,000 Jan.  1,  1916 

K.  N.  &  D.  RR.— 
6s,  July,  $74,000 July  1,  1906 

Refunding  RR.  Bonds— 
5^8,  July,  $119,000. ..July  1, 1907 

INTEREST  on  the  courthouse  and  bridge  bonds  and  on  the  4  per 
cent  funding  bonds  is  payable  at  the  County  Treasurer's  office;  on  all 
other  bonds  at  the  Kansas  Fiscal  Agency,  New  York  Citv. 


Bond,  debt  July  1, 1904.    $489,000 

Tax  valuation,  real 12,910,189 

Tax  valuation,  per'l...  3,381,495 
Tax  valuation,  RRs....  1,408.913 
Total  valuation  1903...  17,700,597 
Total  valuation  1904...  17,636,768 
Asm  nine nt  about  ^  actual  value. 
State  &  Co.  tax  (p.  M.)1904.$14-50 

Population  in  1890  was 49,172 

Population  in  1900  was 53,727 


STAFFORD  CO.—  {J 

County  seat  is  Saint  John. 


N.  WATERS,  Treasurer. 
B.  KAY,  County  Clerk. 


LOANS—  When  Due. 

Railroad  Aid  Bonds— 
6s,  July,  $128,000.... July  1,  1917 
Refunding  Bonds— 

4s,  F&A,  $13,000 Feb.  1, 1931 

Subject  to  caU  after  1903. 


Bond,  debt  July  1,  1904..  $141,000 

Sinking  fund 7,24fr 

Assessed  valuat'n  1904  2,320,951 

Assessment  is  2-5  actual  value. 
State  &  Co.  tax  (per  M)  '03.. $17  90 

Population  in  1890  was 8,520 

Population  in  1900  was 9,829 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  N.  Y.  City. 

STANTON  CO.— cTaTgillum,  Clerk. 

County  seat  is  Johnson.  Interest  Is  payable  at  Kansas  Fiscal  Agenov. 


LOANS—  When  Due. 

Funding  Bonds— 

I  $20,000.... Jnlv  1,  1918 

I        5,0o0.... July  1,  1919 

es.J&J,'!        3,000  ...Oct    1,1919 

30,000 Ian.  1,  1920 

[       2,000  .    July  1,  1920 
Real  estate  is  assessed  at  Its  full  value;  personal  property,  one-third. 


Bonded  debt  July  1,  1904. $60,000 

Sinhiugfund 1,462 

Assessed  valuation  1904.. 3"7, 696 
Stat<i  *  Co.  tax  (pcrM)  1903. $700 

Population  in  1890  was 1,031 

Population  in  lycO  was 327 


Nov,  1904.] 
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SUMNER  COUNTY.— T  A.Hubbard,  IVa8. 

County  seat  is  Wellington. 
LOANS—  When  Due. 

C.8.  &  Ft.  8.  RR  — 
6s  J&J,  $24,000  o. .  .Sept.  30, 1919 
6s,  J&J,    40,000c... Aug.  3,  1910 

REFUNDING  RR.  BONDS— 


Total  debt  Oct.  20, 1904.  $226,000 

Sinking  fund  about 21,440 

Net  debt  Oot.  20,  1904..    204,560 

Assessed  valuat'n  1904  6,986,434 

Assessment  is  >3  actual  value. 


5i«8  J&J,  $145,000  o.Jan.  1,  1920  ]  State  &  Co.  tax  (pei  M.)1904.$1650 

4148.  J&J,      17,000c. July  1,  1910    Population  1890  was 30,271 

I  Population  1900  was 25,631 

INTEREST  is  payable  at  National  Park  Bank,  New  York. 


M.  Thiel,  Clerk. 


Bondeddebt  Nov.  1,1904.    $55,000 

Sinkingfund 6,363 

Assessed  valuat'n  1904.1,861,977 
Assessment  is  ^  actual  value. 
State  &  Co.tax  (per  M)  1904  $3090 

Population  in  1890  was 5,538 

Population  in  1900  (est.). ...4,112 


THOMAS  COUNTY.— H 

County  seat  is  Colby. 

LOANS—  When  Due. 

Refunding  RR.  Aid  Bonds— 
6s,  J&D,  $34,000  c  J'ne  1, 1904-14 
($3,000  subject  to  call  yearly  to 

1905  and  $1,000  optional  inr06.) 

Refunding  Bonds— 
6s,  J&J.  $17,0000  ...Jan.  1,  1909 
6s,  M&N,    4,000  0. .  .Nov.  10,  1918 

TOPEKLA.— J.  H.  Squires,  City  Clerk. 

This  city  is  in  Shawnee  County.  A  test  suit,  brought  to  determine 
the  validity  of  the  $3^0,000  4  p.  o  water  bouds  which  this  city  pro 
poses  to  issue  res  Uted  in  a  decision  ny  the  Distiict  Court  in  favor  of  the 
bonds.  The  oase  was  taken  to  the  State  Supreme  Cou't  and  on 
Dec.  1 2,  1 903,  that  Court  also  declared  the  bonds  valid.  V  77,  p.  2350. 
A  resolution  to  take  over  the  plant  was  passed  by  the  City  Council  on 
Nov.  7,  190  4.    V.  79,  p.  1978  and  2221. 


CITY  LOANS—       When  Due. 

Internal  Imfrovem.  Bonds— 

(payable  by  special  assessment. ) 

Paving  and  S  wers  - 

6s, $143,512. .Part  due  yearly 

5s,  J&J,    75,000 1905  to  1909 

5s,  J&J,    31,982 1910 

5s,J*J,    16,433 Jan.  1,1911 

5s,  J&J,    42.0i  >o 1905  to  1911 

5s,  .l&f,    70.000 190ito  1911 

5s,  J&J.      6,548.. .July  1,  1905-11 

$9<  >0  due  yearly. 
5s,  J&J,  $52,000.        1905  to  1913 

$6,500  due  yearly. 


Funding  Bonds— 
4>«8,    ...,$79,100 Jan.  1,1929 

General  Improv't  Bonds— 

5s,  J&J,  $60,2u0     1905-1911 

$h.600  due  yearly  on  July  1. 
5s,  J&J,  $64,000     1905-1912 

Refunding  Bonds— 

6s,  J&J,  $14,000 July  25, 1905 

5s,  J&J,     14,000 July   2,1906 

5s,  J&J,    79,000 July  15,1910 

5s,  J&J.  100,000 Aug.10,  1912 

5s,  J&J,    74,000 Nov.   8,  1913 

5s,  J&J,      3,500 Sept.  1,  1915 

4*98,  F&A,  18,000 Feb.  1,  1^24 


.„   lx,j     S  $24,n00  .Jan.  1,  '05-'10  I  3%s,  J&J,  13,000,g...Jan.  16,  1919 
os.diKd,  ^    10,000  .Jan.  1,  »11-*12  I     A.  T.  &  8.  F.  RR.  Aid  Bonds  - 

5s, ,       66,255  [4s, ,  $59.000... June  1,  1931 

5a,  F&A,  1904.  $43,965  45 |     Board  of  Education  Bonds— 


Maturity  on  Aug.  1 ,  as  follows 
$4,965  45    in    1905;    $4.<00    in 

1906,  1908,    1910,    1912,    1913 
and  1914,  and  $%000  in  years 

1907.  1909  -nd  1911. 
5s,-05,J&.J,+55  000  Jan.l,'08to'15 

City  Hall  Bonds— 
4s, ,$60,000 Jan.  1,  1920 

Coal  Prospecting — 
6s,  J&J,  $12,000 Apr.  20,1906 


Various,    $304,688 Various 

4s,  .....       131,500 

..s,      ...  78,500  

Bonded  debt  July  1/04    $531,100 
Speo'l  imp  debt  (add'l) 

Jan.  1,  1904  ....                 567,189 
Sinking  fund  July  1,  '04  9,535 

Total  valuat  ou  1904.. .11,224,912 
Total  1  ax  (perM  )  1904 *5250 


Population  in  i900  was 33,608 

Population  in  1890  was 31,007 

INTEREST  is  payable  in  New  York  at  the  fiscal  agency  of  the  State. 


WABAUNSEE  CO.— S.  C.  Smith,  Clerk 

County  seat  is  Alma. 

LOANS—  When  Due. 

Railkoad  Aid  Bonds— 

7s,  July  1,  $138,700.. July  1, 1910 

Bond,  debt  July  1,  1904..$138,700 

Sinking  fund 29,452 


Assessed  valu'n  190 1. .$3, 169,887 
State  &  Co.tax  (per  M)  1904.$2250 

Population  1890  was 11,720 

Population  1900  was 12,813 


WASHINGTON  CO.— S. 

County  seat  is  Washington. 


T.  Yoder,  Co.  Clerk. 


When  Due. 


Assessment  about  ^  actual  value 
State  &  Co.tax  (perM)1904.$16  00 

Population  in  1890  was 22,894 

Population  in  1900  was 21,963 


LOANS- 
Refunding  Bonds— 

5s,  J&J,  $30,000 July  1,  1920 

Total  debt  Oct.,  1904  ...    $30,000 
Assessed  valuat'n  1904  4,304,010 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 

WELLINGTON.-A   B.  Cheever.  C  <rk. 

This  city  is  the  county  seat  of  Sumner  Co.  Incorporated  Feb.14,1880. 


CITY  LOANS-       When  Due. 
Sumner  Co.    »ail'y  AidB'ds  - 
7s,  J*J  $lo,000  r...  July  1, 1910 
Electric  Light  Bonds— 

5s,  J&J,  $9,000  r July  1,  1907 

Optional  $3,000  yearly. 
Refunding  Bonds— 
5s,     J&J,    $3,000  r.. July  1,  1919 

Optional  after  July  1, 1904. 
4i«s,  J&J,    $5,000  r..July  1,  1919 

Optional  after  July  1,  1909. 
48,     J&J,  $20,500 


Water  Bonds— 
5s,  M&N,  $50,000  r..June  1,  1920 

Optional  after  1910. 
Bonded  debt  Sept.  15/04.. $97,500 

Floating  debt 2,436 

Sinkingfund  275 

Total  valuation  1904 904,319 

Assessment  is  h  actual  value. 
Total  tax  (per  $1,000)  1904.  $5200 
Population  in  1900  was 4,245 


r..July  1,1919 
Optional  at  any  time. 

INTEREST  is  payable  at  Kansas  fiscal  agency,  New  York. 

Wellington  School  District  — 


LOANS—        When  Due. 
BOARD  OF  EDUCATION  LOANS. 

5s,  July,  $14,000 July  1,  1907 

5s,  Jan.  (ab  C. )  ,2  6,000 . .  J  uly  1, 1910 


School  debt  Oct.,'04(abt.)  $40,000 

Valuation  1902 953,76" 

School  tax  1902 $19*00 


WICHITA.—  J.  L.  Leland,  City  Clerk. 

County  seat  of  Sedgwick  County.    Incorporated  July  14, 1886. 

CITY  LOANS-      When  Due. 

Refunding  Bonds— 

6s,  J  iJ,  $122,000 1915 

6s,  J&D,     74,000 June  1,1921 

5s,  J&J,      50.000. ..Jan.  15, 1921 
5s,  J&J,      25,287-96..  July  1,  1917 

5s,  J&J,      25,000 July  1,1918 

5s,  J&J,     50,000 Jan.  1,  1929 

Subject  to  call  after  1919. 

5s ,$17,1  "5  47. Julyl'05to'14 

5s 13,837-55.  Feb.  1/05-1 4 

4138,  J&J,   40  000  ...July  1,  1923 
4s,s,A&0,  50,000    ...  .1923 

4»fl8,  A&o,  45,000 Oct.31.  1923 

4s,  J&J,       10,000.  Jan.  1,  1905'14 
($1,000  due  yearly.) 

City  Hall  Site  Bonds— 
5s,  J&J,  $100,000..  .Jan.  1, 1910 


Chic.  Kan.  &  Neb.  BR.— 
6s,  F&A,  $3,000       .     Aug.  1,  1907 

Wichita  &  Colorado  RR.— 
6s.  J&J,  $40,000  ....  Feb.  1,1906 

Internal  Imp't  Bonds  - 
6s,....  ,  $14,3^7  37. .1904  &  1905 

Special  Assessment  Bonds— 

6s, ,$14,831  H9..1904  &  1905 

5s ,    45,21002 

Maturing  1  0  annually. 
Bond.  debt. 1  uly  1,  1904   $665,301 
Sp'l  aseess't  debt  (add'l) 

Apr.  1/1H04      60,041 

Assessed  valuat'n  1903  5,566.070 
Assessment  about  30%  aot'l  value. 
Totai  tax  (per$l,000)  1904..$5500 
Population  in  1900  was  ..  24,671 
Population  in  1890  was. ...23,853 


Wichita  Sch.  Dist   No.  1— C.  S. 

LOANS—  When  Due. 

Building  Bonds— 
5s,  J&J,  $1,000.0.. July  1,1905 
5s,  J&J.  10,000  o  .  July  1,  1906 
48.M&N25  25,000  O.May  25,  1921 
5s,F&A15  23,0' O.O.Feb.  15,1910 
413s,  J&J,    50,000.0    July  1,1923 


CalHwell,  Secretary. 
Refunding  Bonds— 
4»s„  J&J.  #»4,"<>0  c.July  1, 1921 

Optional  after  10  years. 
5s,    J&J,     17,500. c  ..July  1,  1917 
Bond,  debt  Julyl,  1904.  $220,500 

Sinkingfund 15,000 

Net  debt  July  1,  1904....    205, r>00 

Assessed  valuat'n  1904. 6,643, 929 

A^seHHinKnt  about  30%  act'l  value. 

School  tax  rate  (per  M)  *04  $1500 

Population  in  1904  test ).    32,000 

All  but  the  4i<j%  bonds  are  subject  to  call  10  years  before  maturity. 

INTEREST  on  the  refunding  bonds  Is  payable  at    Topeka;  on  all 

other  bonds  in  New  York. 

WICHITA  CO.— John  C.  Ford    T^asuror. 

County  seat  is  Leotl.  A  compromise  has  been  effeoted  on  part  of  the 
debt  below  and  $40,000  of  the  bonds  will  hereafter  carry  3  per  oent. 
Interest  and  $^2,000  4  per  cent.  The  remaning  $30,000  carries  the 
full  rate,  6  p.  0.    See  V.  76,  p.  118,  for  -  ompromise  with  the  State. 

LOANS-  Whtn  Due.    Assessment  of  real  estate  about  *q 

Refunding  Bonds—  and  personal  ^  actual  value. 

6s,  J*.i,    $36,000  c.  Jan.  1, 1918    State  &  Co  tax  (per  M)  1903.$4l-70 

6s,  J&J,        4,000  0    Jan.  1,  1920    Population  In  1890  was 1,827 


1890  populatloi   included  terri- 
tory not  now  in  county. 
Population  in  1900  was 1,197 


6s,  A&0,  4,000.0  Aor.15/1920 
6s,  J&  I,  48.000  c.Jan.  1,  1922 
Bond,  debt  Oct.  1,  1904  .  $92,000 
Assessed  valuat'n  1904..  608.633 
INTEREST  is  payable  at  County  Treasurer's  office. 

WILSON    COUNT  Y. -County  seat  is  Fredonia. 


LOANS—  When  Due. 

St.  L.  &  W.  RR.— 
7s $79,000.. ..Nov.  26,  1909 

Court  House  Bonds— 
5e ,    $2,000  ...Jan.  1,  1905 

Poor  Farm  Bonds  - 
3s $5,200 May  1, 1909 


Bond,  debt  July  1, 1901.  $86,200 

Sinkingfund  26,278 

Assessed  valuat'n  1904    3,6  -47,755 

Assessment  is  ^  actual  value. 
State  &Co. tax  (perM)  1902.$19-50 

Population  1890  was 15,286 

Population  1900  was 15,621 


WINFIELD.-Earl  M.  Hartley,  City  Clerk. 

County  seat  of  Cowley  Co.  Incorporated  1879.  Of  the  $134,000 
water,  light  and  gas  bonds  mentioned  below,  only  $30,000  (light  bds.) 
have  been  issued  to  date.  The  water  bonds  are  in  litigation.  V.  79,  p. 
22-Z7. 


LOANS—  When  Due. 

Park  Bonds— 
6s,  M&N,  $11,000... Sept.  15,  1911 

Railroad  Bonds— 
6s,  M&S,    $8,000. ...Nov/12,  1916 

5s,  J&J,     40,000 Jan.  1,1918 

Subject  to  call  1908. 

5s,  J&D,  $14,000 Dec.  1,  1911 

Bridge  Bonds— 
6s,  F&A,    $7,000.... Aug.  25,  1916 

Gas  and  Oil  Bonds  — 
5s,J&J,    $15  000.     .  Jan.  1,1923 
Optional  after  1913. 


Water.  Light  &  Gas  Bonds  - 
5s,  '01,  semi  an.,  $134,000.  ..1924 

O  tional  after  19  1 4. 
Interest  payable  in  New  York. 
Bonded  debtOjt.8,  1904...$9\000 

Floating  deb r  (about) 12,000 

Total  valuation  1901..  2  384,724 
Assessment  about  I5  actual  value. 
Total  tax  (per  $1,000)  1903.$6950 

Population  in  1890  was 5,184 

Population  in  1900  was 5,554 


WYANDOTTE  CO  —Frank  M.  HoLCOMB,Ck. 

County  seat  is  Kansas  City. 
LOANS—  When  due.  I  4is8,J&J,$1  50,000.Jan.l,  1919-'23 


Jail  Bonds- 
5ks,  J&J,  $40,000.. ..July  1,1919 
Bond,  debt  July  1,  '04.    $655,000 

Sinkingfund 8,624 

As^etsed  valuat'n  '04.-16,760,604 
Assessment  about  '  5  actual  value. 
State  &  Co.tax  (per  M.).  '03.$1800 

Population  1890  was 54,407 

Population  in  1900  was.... 73,227 


Bridge 
5s,  '&J  $11,000  ...Aug.  1,1905 
5^8,  J&J,  22, 500.... July,  '04  '07 
5s,  J&J,  60,000...  July  1,  1919 
4^8,  J&J,  200.000.Jan.l,  1924-'33 
44s,'0i,  J&J  $165,000.20-30  yrs. 
48,  .....  4\0  0  July  1,  1917 

Funding  Bonds— 
5^8,  J&J,  $44,000...  July  1,  1918 
5ias.  J&J.    75,000... Jan.  1,  1919 

INTEREST  on  the  $200,000  bridge  and  the  $150,000 funding  bonds 
is  payable  in  New  York.  

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  minor  civil  divi- 
sions in  the  State  of  Kansas  which  have  an  indebtedness  of  over 

$25,000  and  which  are  not  represented  among  the  foregoing  detailed 

reports.    Those  places  having  less  than  $25,000  debt  we  e  published  in 
the  weekly  Chronicle  Nov.  12,  i904.  pages  2163  and  21'  4. 

Bonded  Kale  of       Dale  of  Popu- 

Debt.   Interest.     Maturity,  lation. 

Location.                                               $             %  (1900.) 

Agency  Township,  Osage  Co 26,000       6  1916  1,337 

Alma  (City),  Wabaunsee  Co  29,500      6-7  1908-1909  966 

Alma  Township,  Wabaunsee  Co.. 29.000       5  1929  1.529 

Anthony  Township,  Harper  Co. ..38,576      4-7  1905-1923  736 

Barton  Co. 30,500       6  1918  13,784 

Belle  PlaineTwp.,  Sumner  Co. ...28,000       6  1916  1,300 

Belleville  (Citv),  Republic  Co.... 40,000    4-5-6  1913  20-21  1,833 

Beloit  (City),  Mitchell  Co 26,000       6  1916  2.359 

Blue  Mound  Township,  Linn  Co.. 39,d00    4>4-6  1916-1920  1,691 

Brown  Co 30,000       4  1910  22,.*69 

Burrton  Township,  Harvey  Co 26,000       5  19*9  509 

Cal   well  (Citv).  Sumner  Co 27,600       413  1919  1920  1,574 

Caldwell  Township,  Sumner  Co... 25,000       5^  1929  656 

Center  Township,  Norton  Co 28,000    5^-6  1906-1919  667 

Center  Township,  Pratt  Co 27,000       4»a  1922  260 

Center  Township,  Wilson  Co 25,000       7  1916  2,415 

Centre  Township.  Jewell  Co 36,000      5-8  1910-1918  1,508 

Chanute  (City).  Neosho  Co 62,500     5-6  1905-1910  4,208 

CnanueS.  Dis.,No.  2,  Neosho  Co.53,000     

Chase  Co  80,000       6  1922  8,246 

Cherryva'e  (C'y)  Montgomery  Co  68.500     5-6  1904-07-19-23  3,472 

Chetopa  (City),  l.abette  Co 52,500       5  1917  2,019 

Clay  Centre,  Clav  Co 46,000      5-6  1913-1929  3,069 

Clyde  (City), Cloud  Co  37,000       6  1907  16-17  1,157 

Coldwater  T'p,  Comanche  Co.  ...25,000       6  1917  356 

Crtumbus  (City),  Cherokee  Co. ...3.2,000       6  1917  2,310 

Conoordin,  ((  itv),  Cloud  Co..  57,600       5  1906-1916  3,401 

Conway  Township,  Sumner  Co.... 19,000      6-7  1904-1916  1,267 
Council  Grove  (City),  Morris  Co. 43,500  4Mi-5-6  1904-5-12-13-23  2,265 

Decatur  Co 33,500      4*3  1929  9,234 

Delaware  Twp.,  Jefferson  Co 40,000       6  1925  1,757 

Dodge  City,  Ford  Co .......55.000      4-6  1907-21-32  1,942 

El  Dorado  (City),  Butler  Co 30,500      6-7  lgo^  3,466 

El  Dorado  Township,  Butler  Co.. 40,000    4V6  1913-15-21  672 

Elk  Township,  Cloud  Co  38,000    4*2  5-8    1908-18-21  1,769 

Ellis  County 3>*.<  00    5-6-7  1906-10-13  8.6i6 

Erie  Town-hip,  Neosho  Co 32,025     4  19i6-19iO  2,221 

Finney  County 52,000       6  1917  19-33  3,469 

Franklin  Twp.,  Jackson  Co  28,000       6  1916  758 

Garfield    Township   and    Councii 

Grove  (C'y  and  Twp.)  Morris  Co. 36.000     6  1917              

Garnett  (City),  Anderson  Co 30,000       6  1910  2,078 

Gaes  City,  Allen  Co 30,000     6  1923              

Girard  (City),  Crawford  Co.  68,000    4^6  1909-12-13-23    2,473 
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Bonded  Rate  ot  Date  of  Popu- 

Debt.  Interest.  Maturity,  lation 

Location.                                              $              %  19(>0.) 

Graham  Co 52,000        6       1915-18-19-2010,744 

Grant  Township,  Reno  Co 24,000  4*4-6  1917-1920  584 

Great  Bend  Citv.  Barton  Co 21,000       6  1918  2,470 

Great  Bend  Township,  Barton  Co.30,000       6  1916-17  463 

Greeley  County..               52,^00       6  1919-1921  493 

Greenleaf  (Cily),  Washington  Co  .25,000       6  1907  854 

Guilford  Township,  Wilson  Co.... 32,000       7  728 

Herinjiton  (City),  Dickinson  Co..  36.000  6-6I3  1908-1919  1,607 

Hiawatha  (City),  Brown  Co 50,000       6  1917  2,829 

Horton  (City),  Brown  Co 32.000       6  1919  3,398 

Humboldt  (City),  Allen  Co 33,200       6  yearly  1,402 

Independence  (City)  Montg'y  Co.55,946  S-7  1914-10-18  4,851 

Independence  8ch.  Dlst.  No.  5...  38,000  4Jfl  1905  to  1916     ... 

Ingalls  Township.  Gray  Co 25,0<>0       6  1920  134 

IolaCity,  Allen  Co....- 106,000  4-5  19201931  5,791 

Iola  Township,  Allen  Co. 44,500  4V6  1907-1^21  1,495 

Kinsley  (City),  Edwards  Co 49,000  4-6  1917  1918  780 

Kiowa  County ,.194,000       6  1907-17-19  2,365 

Kiowa  Township,  Barber  Co 21,000  5>u  1930  965 

Le  Roy  Township,  Coffey  Co .41,000  4*4  7  1916-M3-34  1,139 

Liberty  Township.Linn  Co 25,000       5  1922  1,615 

Lincoln  Township,  Cloud  Co, 49.000       4.**  1920  448 

Longton  Twp.,  Elk  Co 30,000  5-7  1909-1930  1,116 

Louisburg  T'p,  Montgomery  Co . .  45.000414-4  V7  1909-23-24  1,993 

McPherson  (City),  McPherson  Co.65,000  5-6  1912  1-31  2,996 

MoPherson  Twp  ,  McPherson  Co  32,000  44-6  1916-1920  708 

Manhattan  (City).  Riley  Co 70,100  4-6  1907-11-17  3,438 

Maple  Hill  Twp.,  WaDaunseeCo.. 27,000       5  1929  1,123 

Maroiaton  Township,  Allen  Co... 27,000  4-41*  1911-1919  1,027 

MarehallCo 40,000       5  1826  24,355 

Mar\sville  (City),  Marshall  Co...  3<\0O0  5  1906  2,006 

Medicine  Lod^e(City),  Barber  Co.50,000       6  1908  1909  917 

Mission  Township,  Neosho  Co 53,800  4^-8  1908-1922  1,944 

Mitchell  County 50,000       8  1908  14,647 

Monroe  Township,  Anderson  Co.. 39,000       6  1916  859 

Mound  City  Township,  Linn  Co.. 35,500       5  1919  1930  1,677 

Mound  Valley  Twr..  Labette  Co. 35.000  6-7  1909-1916  1,840 

Neodesha  (City),  Wilson  Co  ...    30,000  6  1908-1913  1,7"2 

Neodesha  Township.  Wilson  Co..  M5,000       7  1916  2,667 

Neosho  Falls  Twp.,  Woodson  Co.  30.000       5  19<>6  1,532 

Ness  City,  Ness  Co 26.500  2-3  1926  505 

Newbury  Twp,  Wabaunsee  Co... 27,000       5  1929  1,507 

Norton  (Citv),  Norton  Co 47,000  4k-6  1908-19-29  1,202 

Norton  County 46,000  414  6  1916-1925  11,325 

Olathe  (Cityi,  Johnson  Co 31,000  4^-5  1913  18-20  3  451 

Osborne  Co    30.E00       6  1905-1915  11,844 

Oskaloosa  T'p,  Jefferson  Co  .        49,000  54-6  1911-1926  1,290 

Oswego  (Township),  LabetteCo...4",000        6     1905-07-08-10  2.701 

Ottawa  (City),  Franklin  Co (-5.000  4*3-6  1906-07-1819-31  6,934 

Ottawa  School  Distriot 27.000  ...  

Ozark  Township,  Anderson  Co... 25,000  5  7  1916-1920  1,068 

Parker  Township,  Montsom  Co. 25,000  6  1917  1,175 

Phillipsburg  (City),  Phillips  Co... 5 S700  4-6     1908-10  18-?3  1,008 

Pratt  (City),  Pratt  Co 30,775  4-5-6  1904-06  07  08-19  1,213 

Quindaro  Twp.,  Wyandotte  Co.... 33,000       6  1916  2,810 

Rock  Creek  Township.  Coffey  Co.. 29.000       4*2  1915  1.716 

Rock  Creek  Twp,    efferson  Co..  ..26,000  6  1910  1,299 

Rock  Cr'kT'p,PottawatomieCo..31,c>00  5  19:-i3  1,098 

Rosedale  (City),  Wyandotte  Co.  29,600  5-6-7  1904  05-20  3,270 

Rosedale  City  Board  of  Educa'n  26,600  56  1907  11-13  ...  . 

8t.Mary'sTwp  .PottawattamleCo  53,000  4V6  1906-1919  2,155 
Salamanca  Township  and  City  of 

Columbus  Cherokee  Co 154,500       6  1916            

Scott  Township,  Scott  Co 38,000  4  4i«  yearly.  362 

Seneca  ((  itV),  Nemaha  Co. 46.(00  6  191^-1925  1,846 

Smith  Centre  (City),  Smith  Co... .41,000  5-6  1909-1922  1,142 

Smoky  Hill  Twp.,  McPherson  Co.29,740  5-7  1909  1929  1,952 

Stevens  County Il9,n*8  3^  5-6  1913-1930  620 

Stockton  (City),  Rooks  Co 41,000  5-7  1907  1909  1,030 

Superior  Township,  Osage  Co 30,000       6  1916  1,103 

Syracuse  City),  Hamilton  Co 28,000  7  1908  460 

Uly sse8 (  City),  Grant  Co 37,000  6  1920  40 

Union  Township,  Jefterson  Co  ..  30,000  5-6  1911-1929  952 

Wamego  T'p,  Pottawatomie  Co...  35.000  6  19(5  2,111 

Washington  (City), Washingt'nCo.35.000  5-6  1908-1911  1,575 

Washington  T'p,  Wabaunsee  Co    17,000  4^  1930  336 

Washington  T'p,  Washington  Co.. 26,000  10  1907  656 

Wild  Cat  Township,  Elk  Co 22,000  6  1917  1.592 

Woodson  County 30,(00        5  Yearly  10,022 

Yates  Center  (City),  Woodson  Co.52,000  6  1917-1918  1,634 


State  of  Montana. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  26,  1864)  -  May  26,  1864 
Admitted  as  a  State  (Act  of  Feb.  22,  1889)  -  -  Nov.  8,  1889 
Total  area  of  State  (square  miles)     -  146,080 

State  Capital Helena 

Governor  (term  expires  1st  Mon.  Jan.  19^5)  -  -  Jos.  K.  Toole 
Secretary  of  State  (term  exp.  1st  Mon.  Jan.  1905)  Geo.  M.  Hays 
Treasurer  (term  expires  1st  Monday  Jan.  1905)  -  A.  H.  Barret 
Auditor  (term  exp.  1st  Mon.  Jan.,  1905)  -  J.  H.  Calderhead 
Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day in  January,  »nd  sessions  are  limited  to  60  days. 


SITUATION  AS  TO  DEBT,  Etc.— For  facts  with  reference  to  the 
history  of  Montana's  State  debt  see  State  and  City  Supplement  for 
April  1893,  page  130.  The  loans  described  below  are  not  strictly  8tate 
debts,  the  bonds  being  issued  on  land  grants;  the  State  has  no  bonded 
Indebtedness,  and  is  not  liable  for  these  loans.  The  registered  war- 
rants outstanding  on  Deo.  1,  1903  amounted  to  $470,748.  and  on  the 
eame  date  the  State  Institutions  had  a  warrant  Indebtedness  of  $63.- 
208.  The  State  is  not  liable  for  the  latter.  The  cash  on  hand  in  all 
funds  on  Deo.  I,  1903,  amounted  to  *479,491.  The  permanent  school 
fund  on  Deo.  1,  1903,  held  cash  and  securities  amounting  to  $619,935, 


LOANS—  ■ — Interest. — .     , Principal. ■* 

NAME  AND  PURPOSE.  P.  O.    Payable.        When  Due.         Oulstand'g. 

Agricultural  College 6  J&r  July  1,1920  c       $100,000 

Optional  after  July  1 .  1905 
Capitol  Bonds 6  J&J  July  1.  1928  c  350,000 

Optional  after  July  1.  1913 
Normal  School 6  JaJ  July  1,  1920  o  50,000 

Optional  after  July  1,  1905 
do         do 5  MAN         May  1,  1921  o  20,000 

Optional  aiter  May  1,  1911 
do  do     3  M&N  Ma.  1,1923  c  23,000 

Optional  after  May  1 . 1  *  \  3 
University 6  J&J  July  1,  1927  c  100,000 

Optional  after  July  1,  1917 
do         5  M&N  Mav  1,  1931  o  40,000 

Optional  after  Mav  1,  1921 
Deaf  and  Dumb  Asylum..    6  J&J  July  1,  1927  c  40,000 

Optional  after  Julv  1,  1912 
School  of  Mines 6  J&J  July  1, 1930  0  120,000 

Optional  after  July  1,  1915 

ASSESSED  VALUATION.— In  1903  the  assessed  valuation  of  real 
estate  was  $91,281,486;  personal  property,  $74.609.636 ;  railroads, 
$35,442,188;  total,  $201,333,310;  in  190:-!  the  State  tax  (per  *l,00O» 
was  *2-50.    Property  is  supposed  to  be  assessed  at  full  cash  value. 

DEBT  LIMITATION.— The  Constitution  of  Montana  was  adopted 

by  popular  vote  October  1,  1889.    Article  XIII.  contains  the  Sections 

which  regulate  the  debt-making  powers  of  State,  county  and  city,  and 

we  gave  those  sections  in  full  on  page  135  of  the  State  and  City 

Supplement  of  April,  1895.    It  may  be  mentioned  that  the  restric- 

lons  and  limitations  are  distinctly  and  fully  stated. 

,  POPULATION  OF  STATE- 

1900.... 243,329  |  1890 132,159  |  1880.. ..39,159  |  1870 20,595 

The  population  in  1900  inoluded  Indians  and  whites  on  Indian  res- 
ervations not  previously  counted  in  the  enumeration.  In  1890  there 
were  10.765,  and  in  1880  31.650  such  persons,  which  number  should 
be  added  to  the  total  for  those  years  in  making  accurate  comparisons. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  MONTANA. 


For  reports  not  given  in  alphabetical  order  in   the   following  set 
"Additional  Statements"  at  end  of  this  State. 


Anaconda  School  Dist.  No.  10. — W.  S.  Custer,  Crk. 

This  district  Is  in  Deer  Lodge  County. 

Bonded  debt  Apr.  1, '04   $158,000    School  tax  (per  M.)  1904 $7-00 

Assessed  valuat'n  1904  .7.000,000    Population  in  1904  about. .10,000 
Assessment  is  about  actual  value. 


RD7FM  A  XT        $T-  M-  PIERCE,  Clerk  and  Attorney 
CS^Z^MAIN. —  ?GEO.  H.WILSON,  Treasurer. 
Bozeman  is  in  Gallatin  County. 
LOANS—  When  Due 


City  Hall  Funding  Bonds— 

5s,  J&J,  $7,000o  1918 

Optional  after  1908. 

4s,  J&J,  $30,000  c       Jan.  1.  1921 

Subject  to  call  Jan.  1,  1911. 

Dump  Ground  Bonds— 
6s,  J&J,  $  ,000  o July  1, 1912 

Subject  to  call  after  July  1, 1902 

Water- Works  Bonds— 
5s,  J&J,  $165,000  o. .  Jan.  1,  1919 
Subject  to  call  after  Jan.  1,  1909. 


I NTEREST  is  payable  in  Bozeman  or  New  York. 


Bonded  debt  Mar.  1, 1 904.$203.000 

Water  debt  included 165.000 

Floatingdebt    11,799 

Sinking  fund  &  other  funds  19,968 
Water  t-inki'g  fd.  included.  10.991 
Assessed  valuation  1903.2.243,151 
Assessm't  about  60  '*>  actual  value 
City  tax  (per  $1,000)  '03..  $il  50 

Total  tax  (per  M)  1 903 $31  60 

Population  in  1890  was 2,143 

Population  in  1900  was 3,419 

Population  in  1904  was 5,132 


BUTTE. — Patrick  Mullins  M-<vor. 

Butte  is  in  8ilver  Bow  County.  The  floating  debt  mentioned  below 
Includes  $100,000  of  paving  indebtedness  payable  inside  of  4  years  by 
special  assessment. 

LOANS—  When  Due.  |  Bond,  debt  Nov.  1,1904.     $78,000 

Citv  Hai  l  Bonds—  j  Floatingdebt  («-8t.) 400  000 


Cash  in  trea*uiy 76,602 

Vaiue  of  city  property  4*0  8(>0 
Assessed  valua'n  1904.22. 1 32,640 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)1904    $12  00 

Population  in  1890  was 1 0,723 

Population  in  1900(Census)30,470 


6s,  J&J,  $20,000....    Oct.  1,  1910 
Subject  to  call  Oct.  1, 1900 
Public  Library  Bonds— 

6s,  J&J,  $50,000 Oct.  1, 1912 

Subject  to  oall  Oct.  1, 1902 
Sewer— 

6s,  J&J,  *25,000 Oot.  1,1910 

Subject  to  call  Oct.  1, 1900 
Interest  is  payable  in  New  York. 

TAX  FREE— All  bonds  and  warrants  are  exempt  from  taxation. 

THE  SINKING  FUND  receives  yearly  the  results  of  a  1-inill  tax 
on  the  asset  sed  valuation. 

DEBTLIMITEDby  law  to  5  per  cent  of  assessed  valuation. 

Butte  School  District  No.  1.— Thos.    Kichards, 
Clerk  Board  of  Education. 

This  is  one  of  the  school  districts  into  which  Silver  Bow  County  is 
divided.  District  No.  1  not  only  includes  the  entire  citv  of  Butte  but 
the  larger  portion  of  the  taxable  property  of  the  county  outside  of 
Butte  and  contains  about  9]0  of  the  school  population  of  the  county. 
The  bonded  debt  of  the  district  is  as  given  below. 
LOANS—  When  Due, 


Bonded  debt  July  1, 1904.$250,00O 
Ass'd  valuation,  real  17,60^,840 
Ass'd  valuation,  pers'l..  1 6,9^2,9 10 
Total  valuation  1904. ..34.591,750 
School  tax  (per  $1,000)  1904.$d-00 


4^8  g.,'04  J&J.*5O,0OOo.Julyl,'24 

OptiotiHl  after  July  1.  1914 
4s,  J&D,$100,O00....June  1,1921 

Subject  to  call  1911 
4s,  J&J.  $100,000.        July  1,  1922 
Optional  alter  July  1, 1912 

TAXES  for  the  payment  of  principal  and  interest  on  these  bonds  are 
levied  and  collected  by  the  County  officials.  Interest  on  the  4s  is  pay- 
able by  the  County  Treasurer  and  on  the  4^3  in  Chicago. 

CASCADE  CO.— J.  VV.  Roberts,  Treasurer. 

County  seat  is  Great  Falls. 


LOANS-  When  Due. 

4s, '04.JAJ,  $10.  00  o 19*4 

Optional  aft«r  1914. 

4>«s.  J&J,    $10,000  c.Jan.  1,  1924 

Optional  after  lan.  1, 1914. 

Court  House  Bonds— 

4s,     J&J,  $200,000  ..  Jan.,  1921 

Optional  after  Jan.,  1911. 
4s.     JtfJ,    $=>0,000... Jan,  1,1923 

Funding  Bonds 
6s,     J&J,  $150,000.... Jan.,  1912 
4s,     J&J,        51,000  ..  July,  1921 
Optional  after  Jan.,  1911. 


Refunding  Bonds— 
6s,  J&.I,  *5(',0()0.Jan.  1,  '05  to '09 

3^8,J&.T,  100,000 Jan  ,1921 

Optional  after  Jan.,  1911. 
Bond,  debt  Apr.  1,  1904. $61 1,000 
Total  valuation  1903  .  .16.420,786 

Assessment  is  k>  actual  value. 
State  &  oo.tax  (per  M)1903. $17-70 
Population  in  1 890  was 8,755 

(Territory  annexed  since  1890.) 
Population  in  1900  was 25,777 
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INTFREST  on  the  3**  p.  o.  refunding  bonds  is  payable  in  Helena; 
on  the  *?a000  4  p.  o.  court-house  bonds,  the  $10,000  4»a  p.o.  bonds  and 
the  4s  due  1924  at  the  County  Treasurer's  office,  and  on  all  other  bonds 
In  New  York. 

CHOUTEAU  CO.— E.  Frank  Satre,  Co.  Clk. 

County  seat  is  Fort  Benton.  ,        ^ 

LOANS—                    When  Due.  Tax  valuation,  real  ....$2,007,«>7r> 

County  Bonds—  Tax  valuation,  personal. 4.6«7,594 

6s   l&J   $108,000  o  ..July  1,1911    Tax  valuation,  RR 3,947,581 

6s' J&J,     92,000.0  ..  July  1,1917  Total  valuation  1903...  10  (522,750 

Subject  to  call  after  July  1, 1912  Assessment  about :%  actual  value 

Bond  debt  Oct.,  1904       $200,000  St.  &Co.tax  (per  M)  1903..$17-22ifl 

Floating  debt,  D*c.  1, '03       2,559    Population  in  1890  was 4,741 

Cash  in  co.  f  nds  Deo.  1  .'03.  184,687    Population  in  1900  was 10  966 

INTEREST  is  payable  at  the  County  Treasurer's  offloe  or  Hanover 
National  Bank,  New  York. 

DAWSON  CO.— H.  S.  Davis,  Trpasnrer. 

County  seat  is  Glendive     Interest  is  payable  in  Glendive  and  N.  Y. 


LOANS—  when  Due. 

Refunding  Bonds — 

6s,  g, $50,000. c&r 1915 

Optional  10  years  after  issue. 

5s,     $11,000  c&r Feb.  1,1921 

Subject  to  call  Feb.  l,  19  il. 
Bridge  Bonds— 
6s,  g.,  J&J,$39,000.c&r  .July  1,'15 
Subject  to  call  after  1905. 

DEER  LODGE  CO.- 

County  seat  Is  Anaconda.    Part 
form  Powell  County. 

LOANS  When  Due. 

Court  House  &  Jail  Bonds— 

6s,  ....,$100,000 Jan.  1,  1919 

(Optional  after  Jan.  1, 1909) 

Refunding  Bonds— 

5s,  J&J,  $90,000 July  1,1910 

Bonded  debt  Deo.  1,  '03    $170,000 

Floating  debt 81,365 

Total  debt  Dec.  1, 1903  .    251,365 


Bonded  debt  Deo.l,  1903.$100,000 

Floa'ing  debt 2,522 

Total  debt  Deo  1,  1903..    102,  22 

Sinking  fund 33,989 

Net  debt  Dec.  1,  1903...       6«,53* 
Total  valuation  1903....5,0R6,sl8 
Assessment  is  23  actual  value. 
St.  &  Co.  tax  (per  M.)  1903  .$10-50 

Population  in  1890  was 2,056 

Population  in  1900  was 2,443 

-Phil  Greenan,  O.C  f»rk. 

of  this  county  was  taken  in  1901  to 

Sinking  fund $79,554 

Net  debt  Dec  1.  1903  ..  171,811 
Assessed  valuat'n,  real. .6.082,208 
Assessed  val.,  personal..  1,972,071 

Total  valuation  1903 8,054,279 

Assessment  about  %  actual  value. 
State  &  Co.  tax  (per  M)'03..$1510 

Population  in  1890  was 15,155 

Population  in  1900  was 17,393 


FERGUS   CO. — County  seat  is  Lewistown. 


LOANS—  When  Due. 

County  Bond— 

6s, $53,000.... July  1, 1914 

refunding  bonds— 
4148,  J&J  $50,000  ...Jan.  1,1922 
Optional  Jan.  1,  1912. 
High  School  Bonds— 
4^8,  J&J,  $30,0u0...  July  1, 1923 

FLATHEAD  CO.^J 

County  seat  is  Kalispell.    Bonds 
LOANS—  When  Due. 

High  School  Bonds— 
4s  J&J.  $20,000 Jan.  2,  1923 

Funding  Bonds— 
6s,  J&J,  $100,000  . . .  .Mar.  1,  1914 

Court  House  Bonds— 
4s,  J&J,  $55,000  ..  May  31,  1922 
Bond,  debt  Dec.  1, 19o3.. $175,000 


Bonded  debt. Mayl,'04...$  133,000 

Sinklngfund 19.127 

Tax  valuation  1903 7,138.608 

St.  &  Co.  tax  (per  M.)  1903.. $17-10 

Pomilation  1890  was 3,514 

Population  in  1900  was 6,937 


,  W.  Walker,  Reorder. 

are  exempt  from  county  tax. 

Floating  debt $82,635 

Total  debt  Deo.  1,  1903. . .   257  635 

Cash  in  County  funds 100,020 

Net  debt  i>ec.  1, 1903  ....  157,615 

Tax  valuation  1903. .....8,43-,2?8 

State  &  Co.  tax  (per  M)'  03. $2 1-70 
Population  in  1900  was....  9,375 


GALLATIN  CO.  — County  seat  is  Bozem  an. 


When  Due. 


LOANS- 

Rkfunking  Bonds— 

4s,  J&J.  $60,000  Oct.  1, 

8ubj-ct  to  call  1911. 

Funding  Bonds— 

4*28,  J&J,  $137,000.. Oct.  15, 

6b,     J&J,      3=>,000     July  1, 

(Subject  to  call  1907.) 


1921 


1919 
1912 


High  School  Bonds— 
4s,  J&J,  $30,000  July  1,1921 

(Subject  to  call  July  1.  1911.) 
Bonded  debt  Dec.  1,1903  $262,000 

Cash  on  hand  142,367 

Tax  valuation  1903 8,975  948 

St.  &  Co.  tax  (per  M)  1903.. $14-60 

Population  in    1890  was 6,246 

Population  in  1900  was 9,553 


GREAT  FALLS, 


-John"  E.  Moran,  City  Clerk 

Great  Falla  is  in  Cascade  County. 
LOANS—  When  Due. 

Refundi.ng  Bonds- 


4s,  J&J,  $  1 41,000  o. .  .July  1, 1923 

Optional  after  July  1,  1913 

Water  Bonds— 

5s,  J<*  J.  $45,000  0.  .  July  1,  1922 

5b,  J&J,    375,000  c  . .  1908-'13-'18 

($125,000  payable  each  year) 

Se  wer  Bonds— 

5s,  J&J,  $25,000c...  July  1,1920 

Subject  to  call  July  1,  1910. 


Bonded  debt  May.  1,  '04.  $586,000 

Floating  debt.  1,057 

Total  debt  May.  1  1 904. . .    587,057 
Special  imp't  debt  (ad'l).       69,64  0 

Cash  in  city  funds 35,524 

Total  valuation  1903. ...6.728.320 
City  tax  rate  (per  M)  1903. .$10  00 

Special  water  tax  1903 2  00 

Assessment  is  ^3  actual  value. 

Population  in  1890  was 3,979 

Population  1900  was. 14,930 


INTEREST  is  payable  at  the  City  Treasurer's  office  and  in  New  York 

Great  Falls  School  Dist.No.  1. — A.  E.  CARY,CI'k. 

Comprises  about  one-fourth  of  the  entire  county,  and  includes  the 
city  of  Great  Falls  with  all  its  suburbs. 

Refunding  Bonds— 

4s,  J&J,  $60.000 1921 

Total  debt  Nov.  1,  1904..  $199,000 

Tax  valuation  1903 9,500,000 

School  tax  (per  $1,000)  '04    $265 
INTEREST  payable  by  County 
Treasurer  and  in  New  York. 


LOANS—  When  Due. 

Building  and  Furnishing — 

6s,  M&S,  $90,000 Mar.1,1915 

dubiect  to  call  after  Mar.  1, 1905 

6s.  J&J.  $19,000 Juiy  1,1916 

4s,  M&S,    30  000 1922 

Optional  after  1912. 


HELENA.—  \' 


I  T.  B.  KIRKENDALL,  Treasurer. 

!E.  C.  DAY,  City  Attorney  and  Clerk. 
Helena  is  the  county  seat  of  Lewis  and  Clark  County.  In  December, 
1902,  this  city  voted  to  extend  its  limit  ol  indebtedness  to  5%  over 
and  above  the  3%  of  the  assessed  valuation  as  provided  for  in  the 
State  Constitution  for  the  purpose  of  procuring  a  water  supply  and 
authorized  the  Issuance  of  $til4,3"5  i>onds.  A  temporary  injunction 
presented  the  issuance  of  bonds  for  the  purpose  (V.  74,  p,  166).  The 
U.  8.  Circuit  Court  of  Appeals,  however,  reversed  this  Decision  and 
dismissed  the  complaint  V. 76, p  ^»  and  822.  [The  bonds  ($614,000) 
have  be^n  offered  for  sale  several  times  during  1913  and  1904,  but  up 
to  the  time  of  going  to  press  had  not  been  p  aced.] 


LOANS—  When  Due. 

Funding  Bonds— 

6s $7r>,000 June  1,1911 

Subject  to  call  after  June  1, 1901 
5s,....,    351,300  ....Jan.  1.  1916 
Subject  to  call  after  1906. 
Refunding  Bonds— 
4s,  J<fcJ,    $H5,000...  July  1,  1916 
Int.  pay  able  in  New  York  &  Helena. 


Bond,  debt  Sept.  1 ,1903.   $491 ,300 

Floating  debt *190,o00 

Total  debt  Sept.  1 ,1903.       681,300 
Assessed  valuat'n  '03.     9,886,504 

Assessment  about  full  value. 
Tax  rate  (per  $1,000),  1902.$2200 

Population  1890  was  13,^34 

Population  1900  was 10,770 


*  The  floating  debt  mentioned  above  represents  outstanding  war- 
rants issued  subsequent  to  Sept.  12,  1893,  and  accrued  interest  thereon 
at  7  per  cent,  which  have  been  declared  illegal  by  the  State  Supreme 


Court.  The  Union  Bank  &  Trust  Co.  of  Helena  has  been  appointed 
agent  for  the  city  to  exchange  illegal  3  per  cent  bonds  for  the  war- 
rants. The  city  intends  to  preserve  the  warrants,  to  be  returned 
to  the  original  owners  in  the  event  that  the  city  is  enjoined  from  pay- 
ing the  interest  on  these  bonds.  Up  to  date  of  our  last  return  about 
$75,000  bonds  had  been  so  issued.  The  Legislature  of  1903  passed  a 
bill  legalizing  these  bonds  and  authorizing  a  tax  not  exceeding  three 
mllis  annually  to  pay  interest  and  provide  for  a  sinking  fund. 


Helena    School  District    No.  1. — Thomas    E. 

GOODWIN,  Clerk. — This  district  is  in  Lewis  and  Clark  Co 


LOANS-  When  Due. 

Refunding  Bonds— 
4  V,  J&J.    $90,000.1905  to  1922 

$5,000  due  yearly  on  Jan.  1. 
41*8,  J&J,  $150  000... Jan.  1,1922 
Par  value  of  bonds $1,000 


Bonded  debt  Mar.  1,  '04  $240,000 
Tax  valu'n  1903  (about)  11,000,000 
Assessment  is  about  actual  value. 
School  tax  (per $1,000)  1903.$750 
Value  of  school  property.. 450,000 


JEFFERSON    CO.— Chas.  Scharf,  Clerk. 

County  seat  is  Boulder.    Broadwater  County  was  partly  formed  from 
a  portion  of  this  (Jefferson)  County. 

LOANS-  When  Due.  I  Assessed  valuat'n,  RR  $1,654,406 

Refunding  Bonds—  I  Total  valuation  1903 4,482,211 

4128,J&J,  $75,000.Apr.l. '09-14-19  I    Assessment  about  ^  actual  value. 
Bonded  debt  Dec.  1,  1903.  $75,000  |  St.  &  co.  tax  (per  M.)  1903.. $14  00 

Floating  debt  126  I  Population  1890  was 6,026 

Cashonhaud  52,139  |         (Part  detached  since  1890.) 

Asses-ed  valuation,  real,  l  ,486.414  i  Population  in  1900  was 5,330 

Assessed  valua'n,  pers'1.1, 341,386  | 


LEWIS  &  CLARK  CO.— S.  Miller,  Clerk. 


County  seat  is  Helena. 
LOANS—  When  Due. 


Refunding  Bonds— 
5*28  J&J, $160,000.July  1,1903-'15 

Part  payable  yearly. 
Bonded  debt  Deo.  1, '03... $160,000 

Floating  debt 5.048 

Tax  valuation,  real...   10,885,845 
Tax  valuation,  person'l . .  4,856,0 1 0 

INTEREST  payable  at  Hanover  National  Bank,  New  York  City. 


Tax  valuat'n  railroads. $1,411,246 
Total  valuation  1903...  17,153,101 
Assessment  about  \  actual  value. 
St.  &co.  tax  (per  M.)  1903  $17-85 
Value  Co.  property  1903. $409, 800 

Population  1890  was 19,145 

Population  1900  was 19,171 


LEWISTOWN.— Albert  Pfaus,  City  Clerk 

County  seat  of  Fergus  County. 

LOANS—  When  Due. 

Sewer  and  Water  Bonds— 
5s,  M&S,  $50,000  c.Mar.  1.  1922 

Subject  to  call  Mar  1,  1912. 
5s,  M&N,  g..  $10,000 o.Nov.l. 1923 

Optional  after  Nov.  1,  1913. 
Bonded  debt  Sept.  1, 1903.$50,000 


Floating  debt $2,500 

Sinking  fund 1,271 

Tax  valuation  1903 1,072.861 

Assess't  about  65%  actual  value. 
Total  tax  (per$l,000)  1903.$32-10 
Population  in  19oO  was 1,09  6 


MADISON  CO.— J.  Z. 

County  seat  is  Virginia  City. 

Refunding  Bonds— 
4*88,  J&J,  $100,000    July  1, 1921  | 

Subject  to  call  1911 
Bonded  debt  Deo.  9,  '03    $100,000  1 

Floating  debt $2,559  1 

Total  debt  Deo.  9, 1903..    102,559  | 


Clem,  County  Cleik. 

Cash  in  county  funds $58,849 

Net  debt  Deo.  9,  1903...  43,710 
Total  valuation  1903  ...5,413,141 
Tot  tax  (perM.)  1903. .. .$22-72  ♦- 

Population  1890  was 4,692 

Population  1900  was 7,695 


MISSOULA  CO.— George  Pringle,  Co.  Clerk. 

County  seat  is  Missoula.    Bonds  are  tax  exempt. 


When  Due. 


LOANS- 
Jail  Bonds— 

7s,  F&A,  $13,000 Mar.  1,  1909 

Funding  Bonds— 

6s,  J&J,  150,000 Jan.  1, 1912 

Refunding  Bonds— 

6g,  J&J,     40,000g...  July  1, 1916 

48.  F&A,    20,000 Feb.  1,  1921 

(Subject  to  call  Feb.  I,  1911.) 

County  bonds  5s,  $100 

INTEREST  on  jail  and  funding  bonds  is  payable  at  New  York ;  all 
other  bonds  and  warrants  at  Missoula. 


Bond,  debt  Deo.  1,1903..  $223,100 

Floatingdebt 156,179 

Total  debt  Dec.  1, 1903..  379,279 
Cash  in  various  funds...  141,981 
Total  valuation  1903...  11,640,928 
Assessment  about  *s  actual  value. 
Co.  tax  (per  $1,000)  1903.. .$11-50 

Population  1890  was 14,427 

Population  in  1900  was. ...13,964 


PARK  CO.— Chas.  Angus,  County  Clerk. 

County  seat  is  Livingston.  By  act  of  the  Legislature  of  1895  this 
county  was  divided  into  three  parts,  forming  Park,  Sweet  Grass  and 
Carbon  counties ;  the  old  debt  is  corrected  to  the  date  given  below: 


LOANS—  When  Due. 

High  S(  hool  Bonds— 
4^8,  J&D,  $25,000  c  June  1, 1924 

Funding  Bonds— 
6s,  J&J,  $75,000  c....July  1,  1913 
6s,  J&J,    45,000  c... July  1,  1914 

Refunding  Bonds— 
4Hib,  J&J,  $35,000  c.Jan.  1,  1923 

Optional  after  Jan.  1, 1918 
4s,  J&J,  $24,000  c... July  1,  1924 

INTEREST  on  the  refunding  4s 


other  bonds  at  New  York  and  at  Livingston,  Mont. 


B  nded  debt  May  16,  '04.  $20 1 ,000 

Sinking  fuud 5,000 

AssesHed  valuation,  real. 3, 622, 766 
Assessed  valuat'n, pers'1.1, 753, 923 
Total  valuation  1904..  ..5,376,689 
Assessment  abt.  60%  actual  value. 
State  &co.  tax  (per  n.)1903  $17-10 

Population  in  1890  was 6,881 

Population  1900  was 7,341 

is  payable  at  Livingston;  on  all 


POWELL  CO.— Warren  E   Evans,  Co.  Clerk. 

Formed  Feb.  1, 1901,  from  part  of  Deer  Lodge  Co.    County  seat  is 
Deer  Lodge. 


When  Due 


Cash  in  county  funds $3  <,068 

Total  valuation,  1903  ..3,652,802 
Co.  tax  (per  $1,000)  1903... $15-50 
Population  in  1902  (est'd)... 5,000 


LOANS 
Refunding  Bonds 
4s,  J&J,  $75,000  o  . . .  July  1,  1921 

Optional  July  1,  1911. 
Total  debt  Dec.  1,  1903  ...$78,599 
INTEREST  is  payable  at  Deer  Lodge,  Mont.,  and  at  Chicago,  I1L 

RAVALLI  CO.— h7i> 

County  seat  is  Hamilton. 

LOANS—  When  Due. 

6s,  J&J.  $75,000  0 1914 

58.J&D,    17,000  c.  1904  to  1920 

$1,000  due  yearly  on  Dec.  1. 
Bonded  debt  Dec.  1, 1903. $93,000 


Smart,  County  Clerk. 

Floating  debt  Dec.  1, 1903.$38,582 
Cash  on  hand  nee  1,1903.  39,342 
Tax  valuation  19  >3  . .  3,898,2 15 
State  &  co.  tax  (per  M.) '03.. $18-50 
Population  in  19u0  was 7,822 


SILVER  BOW  CO.— J  as.  Maher,  Treas. 

County  seat  is  Butte. 
LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J,  $125,000 July  1,1917 

Subject  to  caU  after  July  1,  1907 
Interest  payable  at  County  Treas'y. 
Bond,  debt  Nov.  1,  1904. $125,000 

Sinklngfund 87,6*2 

Net  debt  IS ov.  1,1904....      37,318 


Assessed  val.,  real $17,634,445 

Assessed  val.,  personal  16,2*8,495 
Asses -ed valuation,  RR.  1,688,810 
Total  valuation  1904  .35.5vi.750 

Assessment  is  %  actual  value. 
State  &  Co.  uix(perM.)1904.$l6-60 

Population  in  1890  was 23,744 

Population  in  1900  was 47,635 
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YELLOWSTONE  CO.— G.  F.  Burla,  Treas. 

County  seat  is  Billings.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

CoiiRT  House  and  Jail  Bonds— 
4s,  J&J,  *75,000    .      July  1,  1923 
Optional  after  July  1,  1913. 
Refunding  Bonds— 
5s,  J&J,  g.,  $91,500.. July  1, 1918 
Subject  to  call  after  1908. 

4s,  A.&.O,  $45,000 Oot.  1,  1921 

Optional  Oct.  1, 1911. 

The  county's  debt  is  limited  to  4  per  cent  of  the  assessed  valuation. 
INTEREST  is  payable  in  New  York;  on  the  court  house  and  jail 
bonds  interest  is  also  payable  at  the  County  Treasurer's  omce. 


Bond,  debt  Apr.  1,  1904.. $211,500 

Sinkingfund 21,270 

Net  debt  Apr.  1,1904....  190,230 
Total  valuation  1903.... 8,265,600 
Assessment  about  %  actual  value 
State  &  co.  tax  (per  M.)1903.$12  00 

Population  in  1890  was 2,065 

Population  in  1900  was 6,212 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statisticsregarding  all  cities  and  counties 
in  Montana  which  have  reported  an  indebtedness  of  over  $25,000  and 
which  are  not  represented  anions'  the  foregoing  detailed  reports.    We 

add  the  population  from  the  U.  S.  Census  of  1900. 

Tax  1900. 

Bonded  Assessed  Rate  Popu- 

Debt.      Valuation,  (per  M.)  lalion. 

SB  95  $ 

Anaconda.  Deer  Lodge  Co 53,000  360  965  10-00  9,453 

Beaverhead  Co 80,000  5.321,390  12  50  5,615 

Billings,  Yellowstone  Co 55,000  2,300,000  1000  3,221 

Broadwater  County 82,000  2,d77,678  14  00  2,641 

Carbon  County 102.000  3,608,159  1700  7,533 

Custer  County 274,000  6,64«,872  13-00  7,891 

Dillon,  B  av«rhead  Co 65,000  1,041,065    1,530 

Lewistown  Free  High  School  Dist., 

Fergus  Co  30,000  6,884.786  

Meagher  Co 55,000  4,017,032  800  3,526 

Missoula,  Missoula  County 93,000  2,399.780  33-20  4,'.s66 

Missoula  School  Dist.  No.  1 57,000  v,548,508  

Philipsburg,  (C)  Uranlte  Co 30,000  400,000  40  00  995 

Red  Lodge,  Carbon  Co 35.000  1.000,000  9-00  2,152 

Rosebud  County 45,000  3,8  0,000  960       

Sweet  Grass  County 95,000  3,315,741  15-00  3,086 

Teton  County 60,000  4,998,060  1275  5,080 

Valley  County 67,000  5,203,360  14-00  4,355 


State  of  Wyoming. 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  of  July  25  1868)  -  July  25,  1868 
Admitted  as  a  State  (Act  of  July  10 1890)  -  July  10,  1890 
Total  area  of  State  (square  miles)  ....      97,890 

State  Capital Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '06)  Bryant  B.  Brooks 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1906)  F.  Chatterton 
Treasurer  (term  expires  1st  Monday  Jan.  1906)    Wm.  C.  Irvine 

Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January,  and  sessions  are  limited  to  40  days. 


DEBT  HISTORY.— All  the  necessary  data  respecting  the  State's 
debt  will  be  found  in  the  following  statement. 

LOANS—  < — Interest. — , 

NAME  AND  PURPOSE.  P.  O.  Payable.  When  Due. 

Capitol  Building  Bonds o    6     Jan.  1 


-Principal.- 


Insane  Asylum  Bonds c    6      Jan.  1 

Public  Building  Bonds c    6     July  1 

University  Building  Bonds. o  6      Jan.  1 


Outstand'g 

<  Jan.  1,1905-1911)  *lolsooo 
I  $15,000  yearly.    <  *105,000 
5  Jan.  1,1913-1922) 
I    $3,000  yearly.    ( 

<  July  1,1919-1928) 
\  $9,000  yearly,  i 
5  Jan.  1,1905-1911) 
\    $5,000  yearly.    $ 


30,000 
90,000 
35,000 


INTEREST  on  the  publio  building  bonds  is  payable  at  the  Fourth 
National  Bank,  New  York;  on  all  others  at  the  State  Treasurer's 
office,  or  at  the  Mercantile  National  Bank,  New  York. 


TOTAL   DEBT,    ETC.-The 
$200,000,  all  bonded. 


total   debt    on    Feb.   1,    1904,    was 


ASSESSED  VALUATION.— The   following   statement    shows  the 
assessed  valuation  of  property  in  Wyoming  for  the  years  indioated. 


Tears.        Valuation. 

1904 $46,696,^49 

1903 44,669.233 

1902 43,348,356 

1901 39,581,216 

1900 37,892,303 

1899 35,578,806 


Tears.       Valuation. 

1898 $30,789,291 

1897 30,300,462 

1895 29,838,938 

1894 29,198,041 

1893 32,356,802 

1891 32,536,400 


Tears.       Valuation 

1890 $30,665,197 

1888 33,338,541 

1885 30,717,249 

1880 11,857,344 

1875 9,493,638 

1870 6,924,357 


TAX  RATE— The  total  State  tax  (per  $1,000)  in  1904  was  $6-00 

DEBT  LIMITATION.— In  Wyoming  the  provisions  of  the  Constltu 
tlon  with  respect  to  debt  contraction  and  limitation  are  quite  volumin- 
ous. They  are  all  found  in  Article  16  of  that  instrument;,  and  indicate 
that  the  State  is  determined  to  preserve  with  care  the  conservative 
reputation  which  it  enjoyed  as  a  Territory.  Citations  from  the  laws  of 
the  State  respecting  debt  limitation  will  be  found  on  page  137  of  the 
State  and  City  Supplement  of  April,  1895. 

POPULATION  OF  STATE- 
1900 92,531  |  1890 60,705  |  1880 20,789  |  1870 9,118 

In  1870-80  increase  was  11,671,  or  128-00  per  cent,  and  in  1880-90 
39.916,  or  19201  per  cent;  in  1890-00  it  was  31,826,  or  52-4  per  cent 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    WYOMING. 


For  reports  not  given  in  alphabetical  o'der  among  the  following,  see 
"Additional  Statement*"  at  end  of  this  Stale. 

ALBANY  COUNTY.— W.  L.  Hicks,  Co.  Tie.s. 

Countv  seat  is  Laramie. 

LOANS—  When  Due. 

Funding  Bonds— 

6s,  J&J,  $84,000  o.-Nov.  16, 1905 

(part  yearly)  to  Nov.  16, 1910 

Refunding  Bonds— 

4i2,  M&N,  $15,000  O.Nov.  16, 1921 

Optional  Nov.  16.  1911. 

4s,  M&N,  $15,000  c  Nov.  16,  1922 

Optional  after  Nov.  16, 1912. 

TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt. 
INTEREST  is  payable  at  Laramie,  Wyo.,  and  at  New  York  City. 

BUFFALO.— 

Buffalo  is  in  Johnson  County. 

LOANS—  When  Due.  I 

6s,  Jan.,  *30,000.  July  15,  1905-10 
Subject  to  call  after  July  15, 1903 
City  Hall  Bonds— 


Bonded  debt  Apr.  1,1 904.  $127,000 
School  debt  (additional) .      23,000 

Sinking  fund 4,065 

Asssesed  val'tion  1904..  3,522,939 
Assessment  about  ^  actual  value. 
Total  tax  (per$l,000)1903.  $20  00 

Population  in  1890  was .8,865 

Population  in  1900  was...  .13,084 


Tax  valuation,  real $180,512 

Tax  valuation,  personal..  140,148 

Total  valuation  1902 320,660 

Assessment  about  19  actual  value. 
6s,  ann. ,  $5.400 1921  |  Total  tax  (per  $1 ,000)  1899.$34-10 


Population  in  1890 1,087 

Population  in  1900  was 710 


Subject  to  call  1911 
Interest  payable  in  New  York. 
Total  debt  Jan  1, 1904.  ..  $45,400 
TAX  FREE.— All  of  the  above-mentioned  bonds  are  tax  exempt 


CARBON  COUNTY.— J.  Pratley,  Treas. 


County  seat  is  Rawlins. 

LOANS.—  When  Due. 

Funding  Bonds— 1890— 

6s,  J&J,  $57,600 1905-1909 

($14,400  due  yearly  on  July  1.) 
Refunding  Bonds— 

4*28,  J&J,  $14,000 1910-1919 

(all  subject  to  oall  after  1910.) 

4»as,  J&J,  $28,800  ...Aug.  1. 1921 

Subject  to  call  1911. 

INTEREST  on  the  6s  and  on  the  4L28  due  1919  is  payable  at  the 
National  Park  Bank,  New  York;  on  the  4^8  due  1921  at  the  Chase 
National  Bunk,  N.  Y.,  and  at  the  office  of  the  County  Treasurer 


Total  debt  May  1,  1904..  $127,000 

Total  valuation  1903 5,286,000 

Assessment  about  23  actual  value. 
State  &  co.  tax  (per  M)  '03..  $17-33 

Population  in  1890  was 6,857 

Population  in  1900  was 9,589 


r*XJ[T?VT? TVT "MPT         i  M-  p-  KEEFE,  Mayor. 
Orl  Ji  I  rLIN  IN  H,. —  \  d.  S.  SWAN,  Treasurer. 
Cheyenne  is  situated  in  Laramie  County. 

Sewer  Bonds- 


LOANS—  When  Due. 

Refunding  Bonds  1898— 

5s,  ,  $127,500  o  Jan.  3,  1909 

($6,375  due  y'rly)  to  Jan.  3, 1929 
Refunding  Viaduct  Bonds— 

5s,F&&,  $60,000o 1931 

Optional  after  191 1. 
Refunding  Water  Bonds— 

5S.F&A,  $63,000  0 1931 

Optional  after  1911. 


4i2s,  Jan.  1,  $15,000c.July  1, 1922 
Optional  after  1912. 
Water  bonds— 
4i2s,Jan.l.$85,O0Oc.J'ly  1.1913-32 

Optional  after  1912. 
Total  debt  May  1,1904...  $350,500 
Assessed  va  uat'n  1903. . 3, vl  1,586 
Assessment  is  *2  actual  value. 


Total  tax  (per  $1,000)  1903$  tOOO 

Population  in  1890  was 11,690 

Population  in  1900  was 14,087 

INTEREST  on  all  bonds  is  payable  in  New  York. 


CONVERSE  CO.— A.  D.  Cook,  Clerk. 

County  seat  is  Douglas.    Organized  In  1888. 

LOANS  When  due. 

Funding  Bonds— 
6s,  J&J,  $30,000 July  1,1909 

Interest  is  payable  in  New  York. 
Bonded  debt  Apr.  1,1904.  $36,000 


Assessed  valuat'n  1903.$2,642,428 
Assessment  about  *2  actual  value. 
State  &  co.  tax  (per  M)  1903.$1800 

Population  in  1890  was 2,738 

Population  in  1900  was 3,337 


CROOK  CO.— E.  A.  Crewdson,  Treasurer. 

County  seat  is  Sundance.    Organized  1875. 

Bond,  debt  July  1, 1S04... $45,000 


LOANS—  When  Due. 

Cocrt  House  and  Jail  Bonds— 

68,  J&J,  $11,000 July  1,  1905 

($1,000  due  yearly)  to  July  1, 1915 

Funding  Bonds— 

6s,  J&J,  $33,000 May  1,1905. 

($5,500  due  yearly)  to  May  1, 1911  | 

All  of  the  above  issues  are  free  from  taxation. 

INTEREST  Is  payable  at  Sundance,  Wyo.,  or  at  New  York  City. 


Total  valuation  1903.... 2,171,510 
State  &  co.  tax  (per  M)  '03.$22-37»« 
Assessment  about  ^  actual  value. 

Population  in  1890  was 2,338 

Population  in  1900  was 3,137 


E  V  ANSTON. — Evanston  is  situated  in  Uinta  County. 

LOANS—  When  Due. 

Water  Bonds— 

6s,  M&S,  $12,000 1905 

($2,000  yearly)  to  1910 

68,  ann.,  $6,000 1926 

Subject  to  call  after  1906 

58 $15,000.. ..Nov.  2,  1933 

Subject  to  call  after  Nov.  2,  1913 

I NTEREST  is  payable  in  Chicago  or  Evanston. 

TAX  FREE.    All  bonds  Issued  by  this  town  are  tax  exempt. 


Bonded  debt  Jan.  1, 1904.  $26  000 

Total  valuation  1902 700  000 

Assessment  is  3-5  actual  value. 
City  tax  (per  $1,000)  i902...$500 

Population  in  1890  was 1,995 

Population  in  1900  was 2,110 


JOHNSON  CO.— S.  B.  Cochran,  Clerk. 

County  seat  is  Buffalo.    Organized  1879.    A  portion  of  this  county 
was  detached  in  1897  to  form  the  new  county  of  Big  Horn. 


LOANS  -  When  Due 

Funding  Bonds— 

6s,  J&J,  $43,400o Jan.,  1905 

($7,400  yearly)  to    1910 
Bonded  debt  Apr.  4„  '04     $43,400 

Sinking  fund 1,121 

Assessed  valuat'n,  real..    492,931 

INTEREST  Is  payable  at  Chemical  National  Bank,  New  York. 


Assessed  val.,  personal.$l,432.780 
Total  valuation  1903    ...1,925,711 
Assessment  is  *3  actual  value. 
State  &  Co.tax  (per  M)1903.$23-75 

Population  in  1890  was 2,357 

Population  in  1900  was 2,361 


LARAMIE.— C  D.  Spalding.  Treasurer. 

The  city  of  Laramie  is  situated  in  Albany  Co. 

LOANS—  When  Due.  Bonded  debt  Apr.  1,1904    $86,400 

Funding  Bonds—  Assessed  valuat'n  1903..  1,976,885 

6s,  J&J,  $46,400.  ...Aug.  31,  1925  Assessment  about  ^  actual  value. 

Subject  to  oall  after  1905.  Total  tax  (per  $1,000)  1903.$3375 

Sewer  Bonds—  Population  in  1890  was 6,388 

7s,  J&J,  $40,000 July  1, 1917  Population  in  1900  was 8,207 


Nov.,  1904.J 
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LARAMIE  CO.— J.  E.  Vreeland,  Treas. 

County  seat  is  Cheyenne.    Organized  1879. 

Total  valuation  1904... $6,782,428 
Assessment  is  -5  actual  value. 
State  &  Co.  tax  (perM)'03... $21-25 


Population  in  1890  was 16,777 

Population  in  1900  was 20,181 


refunding  Bonds— 
4b  MAN,  $400,0000.  Nov.15,1921 

'Subjeotto  call  Nov.  15.1911. 
Bonded  debt,  Apr.  1, '04    $400,000 
Assessed  valuat'n,  real.  4,6^7,146 
Assessed  val.,  personal.  1,932,641 

INTEREST  Is  payable  at  Union  Trust  Co.,  New  York. 

RAWLINS. — Jas.  A.  Hansen,  Treasurer. 

Rawlins  is  stunted  in  Carbon  County. 

LOANS—                   When  due.  1  Bonded  debt  Jan  1 ,  1904. $60,000 
Watbr  Bonds—  I  Population  in  1 890  was 2,235 


.$31,000 
Sewer  Bonds— 
.$25,000. 


fopulation  in  1900  was 2,317 


SHERIDAN.— W.  M.  Miller,  Mayor. 

This  town  is  in  Sheridan  County. 

LOANS—  When  Due.  I  Floating  debt $1,400 

Rkfonding  Bonds—  |  Tax  valuation  1903 852,000 

5e,'04,  J&J,  $75,000  c.  Oct.  1, 1934    Assessment  about  ^  actual  value. 
Optional  after  1914.  I  City  tax  rate  (per  M)  1903.. $1000 

5s,  Jan.,  *30,000 I  Population  in  1890  was 281 

Bond,  debt  Apr.  1,  1904.  $105,000  |  Populationin  1900  was 1,559 

INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York. 

SHERIDAN  CO.— C.  H.  Holmes,  Co.  Cle  k. 

County  seat  is  Sheridan.    Organized  1888. 


LOANS—  When  Due. 

Court  House  Bonds— 
5s,  July  1,  $45,000..  July  1,1924 

(Optional  titer  Julv  1, 1914.) 
Bonded  debt  May  1,1904.. $63,000 

INTEREST  on  the  court-house  bonds  due  1924  is  payable  at  the 
Chemical  National  Bank,  New  York. 


Assessed  val'n,  1904... $3,054,282 
Tax  rate  (per  $1,000)  1903-$18-00 

Population  in  1890  was 1,972 

Populationin  1900  was 5,122 


When  Due. 


SWEETWATER  CO.— Wm.  Rogers,  Treas. 

County  seat  is  Green  River.   All  bonds  of  county  and  school  dis- 
tricts are  in  coupon  form. 

Total  valuation  1904. ..$4,072,055 

Assess't  about  80%  actual  value. 

State  &  Co.tax  (per  M.)  '04... 20-00 

Populationin  1890  was 4,941 

Population  in  1900  was 8,455 

Green  Run  School  Dist  No.  2 — 
Bonded  debt  Aug.  19,  1904.$2,700 
Rock  Springs  School  Dist.  No.  4— 
Bonded  debt  Aug.  19,  19O4.$2,000 

on 


LOANS- 
Funding  Bonds— 
6s,  J&J,  $25,000  o.Mar.1,'05  to '11 

($4,000  due  yearly.) 
5^8,  J&J,  $37,100o  .Nov.,'05  to  '11 

($5,300  due  yearly.) 
Bonded  debt  Aug  19, '04.  .$67,400 

County  has  no  floating  debt. 
Sinking  fund. $9,348 

INTEREST  on  6s  is  payable  at  Chemical  National  Bank,  N.  Y.; 
5^8,  at  Green  River,  Wyoming. 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation 


UINTA  CO.— J.  C.  Goodman,  Treasurer. 

County  seat  is  Evanston.    Organized  in  1869. 


Assessed  val'tion,  real.. $1,969, 4  83 
Assessed  val'tion,  pers'l. 3,531,253 
Total  valuation  1903..  ..5,500,736 
Assessment  Is  *2  actual  value. 
State  &  Co.tax  (per  M)'03...$1850 

Population  in  1890  was 7,414 

Population  in  1900  was....  12,223 


LOANS—  When  Due. 

Refunding  Bonds— 
4»fl8,  J&J,  $90,000  0.1909  to  1918 
(optional  after  1909.) 
Jail  &  Residence  Bonds— 

..s, ,$9,500 

Bond,  debt  Mar.  1, 1904..  $99,500 
Sinking  fund 4,621 

TAX   FREE.— The  county's  bonds  are  exempt  from  taxation. 

INTEREST  is  payable  at  Kountze  Bros.,  New  York,  or  at  County 
Treasurer's  office. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divisions 
in  Wyoming  not  included  in  the  foregoing: 

Bonde  1       Assessed  Tax    Populat'n 

dtol.  valuation.  rate            1900. 

Big  Born  County $34,000  $3,741,875  $1000       4,328 

Blue  Eirth  School  District....  38,500  

Casper,  Natrona  Co 37,500           4«2,000  12-00           883 

Fremont  County 27,600       2,(  89.4H8  11-00       5,357 

Rock  Springs,  Sweetwater  Co.  17,000       1,100,000  4,363 

Weston  County 29,840       1,862,000  10-00       3,203 


State  of  Idaho, 


ITS 


DEBT,   RESOURCES,   Etc 


Organized  as  a  Territory  (Act  March  3,  1863)  -  March  3,  1863 
Admitted  as  a  State  (Act  July  3, 1890)  -  -  -  July  3,  1890 
Total  Area  of  State  (square  miles)     ....         84,800 

State  Capital Boise 

Governor  (term  ends  1st  Monday  Jan.  '05)  -  John  T.  Morrison 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1905)  W.  H.  Gibson 
Treasurer  (term  expires  1st  Mon.  Jan.  1905)  -  H.  N.  Coffin 
Auditor  (term  expires  1st  Mon.  Jan.  1905)  -  -  Theo.  Turner 
Legislature  meets  biennially  in  odd  years  on  the  1st  Mon- 
day of  January  following  election,  and  the  length  of  sessions 
is  limited  to  60  days. 


DEBT  HISTORY.— Idaho  as  a  Territory  always  kept  its  debt  within 
moderate  limits.  When  it  became  a  State  the  bonded  debt  of  the 
Territory  was  $146,715  06.  Of  that  amount  $46,715  06  was  issued  to 
pay  floating  debt,  $80,000  to  pay  for  Capitol  building  and  $20,000  for 
an  asylum.  The  condition  of  the  State's  debt  now  is  set  out  with  all 
the  details  below. 


LOANS— Interest. .     , Principal. . 

NAME  AND  PURPOSE.  P.  Ot.    Payable.      When  Due.        Outstandi'g. 

Wagon  road 1893    5       M&N    May  1, 1913  $97,000 


75,000 
25,000 

7.500 

8,000 

50,000 

40,000 

102,000 

7,000 
25,000 
108,000 
13,000 
93,000 
30,000 
12,000 
15,000 
45,000 

1,000 


Subject  to  call  after  May  1, 1903 
Normal  School 1*95     5       J&J    July  1,  1915 

Subject  to  call  after  July  1,  1905. 
Asylum  improvem't  1895     5       J&J    July  1.1915 

Subject  to  call  after  July  1. 1905. 
Lewlst'n Normal  Sch.  1899    5       J&J     July  M919 

Subject  to  call  after  July  1 ,  1909. 
do  do         1901    4        J&J      July  1,  1921 

Subleot  to  call  alter  July  1, 1911. 
Idaho  Improvement.  1901    4       J&J     July.  1,  1921 

Subject  to  call  after  July  1,1911 
do  do  1W03    4       J&J      Jan    1,1923 

Subject  to  oall  after  Jan.  1, 1913. 
Deficiency  Funding.  1901     4       A  &  O    Apr.  1, 1»21 

Subjeot  to  call  after  Apr  1, 1 911. 
do  do  1903    4       A  &    O    Apr.  1.1923 

Subject  to  call  after  Apr.  1,  1913. 
Academy  of  Idaho     1901     4       J&J    July  1. 1921 

Sub1  eot  to  call  after  J  ul v  1 , 1 9 1 1 . 
Refunding 1901     4       J   &D      June  1,  1921 

Subject  to  call  after  June  1, 1911. 
Albion  State  Nor.Scb.  1901    4     J    &   J       July  J.  1921 

Subject  to  oall  after  July  1.  1911 
Idaho  State  deficiency  1903    4     A&O       Apr.  1.  1923 

Subject  to  call  after  Apr.  1, 1913. 
Academy  of  Ida.  imp.  1903  4       J&J       Jan.  1,  1923 

Subject  to  call  after  Jan.  1,  1913. 
Albion StateN.S. imp.  1903  4       J&J       Jan.  1,  1923 

Subject  to  call  after  Jan.  1,  1913. 
Idaho  Sup.  Ct.B.&L.     1903  4       J&J        July  1,  1923 

Subject  to  call  after  July  1,  1913. 
Idaho  Ind.  Ref.  Sch.    1903  4       A&O       Apr.  1, 1923 
Subject  to  cail  after  Apr.  1.  1913. 

Improvement 1903  ..       J   &  D  1923 

Subject  to  call  after  Deo.  1 ,  1913. 

INTEREST  on  the  asylum  improvement  and  normal  school  bonds  is 
payable  at  the  Chase  National  Bank,  New  York ;  on  the  refunding  and 
Idaho  improvement  bonds  at  the  office  of  the  State  Treasurer;  on  the 
Lewlston  Normal  School  bonds  of  1899  ai  Kountze  Bros.,  New  York; 
interest  on  all  other  bonds  is  payable  at  the  Hanover  National  Bank 
NewYork 

TOTAL  DEBT,  ETC.— The  total  .bonded  debt  In  Nov.,  1904,  was 
$753,500.    The  State  had  no  floating  debt  at  this  date. 

EQUALIZED  VALUATION  AND  TAX  RATE- 

1903 $65,974,708    $4'16  1  1899 $46,719,990 

1902 61,296,743       4-60  1  1898 30,423,671 

1901 51,440,758      475  I  1897 29,951,920 

1900 47,545.905      5-25  | 

DEBT  LIMITATION.— Idaho  has  placed  limits  in  its  Constitution 
upon  the  debt-making  power  both  of  the  State  and  its  municipalities. 
Though  the  provisions  have  a  conservative  tendency,  they  are  not  quite 
us  strict  as  the  Constitutional  limitations  of  most  of  the  other  new 
states.  For  a  digest  of  the  laws  respecting  debt  limitation  in  Idaho, 
eee  State  and  City  Supplement  of  April,  1895,  pages  138  and  139. 

POPULATION  OF  STATE- 

1900 161,772  I  1880 32,610  I  1870 14,999 

1890 84,385  | 

In  1870-80  increase  was  17,611,  or  117-41  per  cent,  and  in  1880-90 
51,775,  or  158-77  per  cent.  In  1890  1900  the  increase  was  77.387,  or 
91-7  per  cent,  a  part  of  which  is  due  to  the  fact  that  the  '  900  aggregate 
embraces  Indians  and  whites  on  Indian  reservations  not  heretofore 
included.  Such  persons  numbered  4,163  in  1890  and  3,420  in  1880, 
which  amounts  should  be  added  to  the  totals  for  those  years  in  making 
comparisons. 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    IDAHO. 


5-24 
8-30 
865 


ADA   COUNTY.— W.  L.  Cuddy,  Auditor. 

County  seat  is  Boise  City.    Canyon  County,  created  from  part  of  Ada 
Co.,  is  liable  for  35-8  per  cent  of  the  court-house  bonded  debt. 


LOANS—  When  Due. 

Bridge  Bonds— 
4*28,  J&  I,  $14,7000.. 1911  to  1920 

($1,470  due  vearly  on  July  20.) 

413s,  J&J,  <?..  $19,7840. .  19 1 2-1921 

($1,978  40  due  yearly.) 

Funding  Bonds— 

5s,  g.,  JAJ,  $109,300o..l910  to  '19 

($1,093  due  yearly.) 

Court  House  Bonds— 

8s,  Jan.,  $4,000  0 1905  to  1906 


Jail  Bonds 
4^8,  J&J.  g„  $6,769  o. . .  1912-1922 

($676  94  due  yearly). 
Bonded  debt  May  1,  "04.. $156,553 
Val.  of  county  propertv.  66,500 
Equalized  valua'n  1903.8,161,846 
Assess't  abt.  40  to  50%  actual  val. 
State&Co.tax  (per  M.)1904. $2200 

Population  in  1890  was 8,368 

Populationin  1900  was 11,559 


ALTURAS  COUNTY. — County  not  now  in  existence. 
For  latest  statement  of  debt  see  State  and  City  Supplement  for 
April,  1901,  page  139. 


BANNOCK  CO.— E. 

County  seat  is  Pooatello. 
LOANS—  When  Due. 

Court  House  &  Jail  Bonds— 
4*28,  J&J,  $15,000.. .1911  to  1920 
($1,500  due  y'rly:    all  opt'nal  '11.) 

Funding  Bonds— 
6s,  J&J,  $125,000. .Jan.  1   1906-16 
Bond,  debt  Jan.  11,  '04..  $140,000 


G.  Gallet,  Auditor. 

Floating  debt $22,118 

Total  debt  Jan.  11,  '04...  162,118 
Equalized  v'luat'n  I903.4,05d,066 
Assessment  about  ^  actual  value. 
State  &  Co.tax  (per  M)  1903. $21  00 
Population  in  1900  was 11,702 


BINGHAM   CO.— Geo 

County  seat  is  Blackfoot. 
LOANS—  When  Due. 

Bonds— 
7s,  J&J,    $7,500.. $5,500  due  yrly 

6s,  J&J,    26,700 1907  to  1916 

($2,670  due  y'rly  May,  1907  to  '16 
Bonded  debt  Jan.  1,  1904  $39,700 
Floating  debt 13,549 


F.  Gagon,  Co.  Auditor. 

Sinking  funds $10,331 

Net.  debt  Jan.  1,1904....  42.918 
Equalized  valuat'n  1903  3,480,154 
State  &  co.tax  (per  M.)  1903.  $2  4  00 

Population  in  1 890  was 13,575 

(Part  of  Co.  detached  since  1890.) 
Population  in  1900  was  ....  10.447 


BLAINE  CO.— Geo.  A.  McLeod,  Auditor. 

Hailey  Is  the  County  seat.    County  was  organized  in  1895 


LOANS—  When  Due. 

Funding  &  Refunding  Bonds— 

6s,  J&J,  g,  $212.7000  ..1906-1916 

Bond,  debt  April  1, 1904  $212,700 

Floating  debt  about 25,000 


Sinking  fuud $1,144 

Equalized  valua'n  1903.. 2,916,158 
Assessment  at  about  actual  value. 
S'ate  &  co.  tax  (p.  M)  1903$3100 
Population  1900  was 4,900 


TAX  FREE  -Bonds  are  exempt  from  taxation, 

INTEREST  Is  payable  at  County  Treasurer's  office  or  at  Chemical 
National  Bank,  New  York. 


2372 


COLORADO-DEBT  OF  STATE. 


[Vol.  lxxix. 


ROT^Tr    /"■TTV         5  JAMES  H.  HAWLEY,  Mayor. 
J-JV-'lon,   K-/L  -1    x  • — \H.  W.  CLEMENT,  Clerk  arid  Auditor. 

This  city  la  the  County  seat  of  Ada  County.    Debt  limit  is  flxed  at  15 
per  cent  of  valuation. 

When  Due. 


LOANS- 
Funding  Bonds— 

5s,  J&J,  g.,  $59,855 1920 

(Subject  to  call  after.  1910) 
Refunding  Bonds— 

5s,  J&J,  $90,000  Jan.  1,1922 

Subject  to  call  after  Jan.  1, 1912 
58,  g.  '04,  J& J,$71,000  c  July  1,  '24 
Optional  after  July  1, 1914. 


Improvement  Bonds— 

5s,  J&J,  $25,000 July  1, 1922 

Optional  after  July  1,  1912. 

Bonded  debt  July,  1904..  $245,855 

City  has  no  floating  debt 

Assessed  val..  1903 4,7*2,720 

Real  valuation  about 8,000,000 

Tax  rate  (per  $1,000)  1903.. $1200 

Population  in  1890  was 2,311 

Population  in  1900  was 5,9^7 

Population  1904.. 11,000  to  12,000 
INTEREST  on  the  refunding  bonds  is  payaole  at  the  office  of  the  <^lty 
Treasurer  or  at  the  Chase  National  Bank.  New  York,  on  the  improve 
ment  bonds  at  City  Treasurer's  office  or  Nat'l  Broadway  Bank,  N.  Y. 

Boise  City  Independent  School  District  — L  M. 
Bcai.  Secretary  Board  of  Trustees 

When  Due. 


LOANS- 
School  Bonds— 

5s,  J&J,  $40,000 July  1,  1921 

5s,  J&D,  2H.000 June  1,  1923 

(Optional  after  June  1.  1913.) 

5s,  J&D,  $12,000 July  1,  1921 

Optional  after  July  1,  1911. 

INTEREST  on  the $28,000 Issue 
York. 


Total  debt  Apr.  1,  1904. .  $80,000 
Assessed  val.  '03  (est.)  5,000,0o0 
Assess,  abt.  \  to  ^  actual  valu«. 
School  tax  (per  M)  1903 $8*00 


is  payable  at  Boise  City  or  New 


CUSTER  COUNTY.— Alice  Felkner,  Treas. 

County  seat  is  Challis. 
LOANS—  When  Due. 


Floating  debt ...  $6,049 

Total  debt  Jan.  1,  1904.  58,549 
Equalized  valuat'n  1903.1,037,355 
Assessment  is  nearly  actual  value. 
State  &co.  tax  (per  M)l903  .$3500 

Population  in  1890  was 2,176 

Population  In  1900  was 2,048 

I N  T  E  R  EST  Is  pay  able  at  New  York. 


Funding  Bonds— 

7b,  J&J,  $12,500 Jan.  1, 1905 

($2,500  due  yearly)  to  Jan.  1,  1909 

7s,  J&J,  $40,000 Jan.  1,  1905 

($5,000  due  yearly)  to  Jan.  1, 1912 
Bonded  debt  Jan.  1,  1904  $52,500 


ELMORE  COUNTY-J.  A  Purtell,  Auditor. 

County  seat  Is  Mountainhome. 


LOANS- 

Blaint-  Co.  bonds $94,000 

Refunding  bonds 46.000 

Bonded  debt  Jan.  11,  04  ..140.(100 

Floating  debt 9,7  ."4 

Total  debt  Jan,  11, 1904. .  149,774 


Assessed  val.,  1904 $1,536,294 

Assessment  about  ^  actual  value. 
Sratf&Oo  tax(perM)1904.$29  50 

Population  in  1890  was 1,870 

Population  in  1900  was 2,286 


FREMONT  CO.— Victor  Hegsted,  Co.  Clerk. 

County  seat  Is  St.  Anthony.     Organized  In  1H93.     Bonds  of  this 
county  are  all  In  coupon  form. 

Bond,  debt  Apr.  1, 1904..  $^4,500 

Floating  debt 25,757 

Total  debt  Apr.  1, 1904...  110,2^7 


Sinking  fund 2,299 

Net  debt  Apr.  1,  1904 107,958 


Equalized] valuat'n  *03.  $3,304,328 
Assessment  about  "s  actual  value. 
State  <te  Co.  tax(perM.)  1903. $27-50 
Population  in  1900  was 12,820 


KOOTENAI  CO.— G.  L.  Fitzsimmons,  Treas. 

County  seat  is  Rathdrum.  Bonds  are  exempt  from  taxation.  The 
large  au  ount  of  floating  debt  is  accounted  for  by  the  non-payment  of 
certain  special  taxes  penrtiDg  decision  of  the  oourts.  Ab  ut  $20,u00 
taxes  are  in  litlation  but  between  $80,000  and  $90,000  are  held  up— 
the  tax  collector  refusing  to  reoeipt  for  part  only  of  taxes  due  the 
county. 

Bond,  debt  Apr.  11, 1904  $119,800 

Floating  debt L  9,237 

Total  debt  Apr.  11   1904    239,037 

Sinking  fund 11,070 

Net  debt  Apr.  11, 1904  .  227.9t>7 
Equalized  valuafn  1903  5.031,306 
As-nsHinent  vbout  %  actual  value 
State  &  Co  tax  (per  M  )1903.$2700 

Population  in  1890  was 4,108 

Population  in  1900  was 10,216 


LOANS—  When  Due. 

Funding  Bonds— 

7s,  J&J,  $3,000 Jan.  1,  1905 

($1,000  due  yearly)  to  Jan.  1,  1907 

6s,  J&J,  $56,000..May2,'05  to'll 

($8,000  due  yearly.) 

6s,  J&J.  $49,000 1906  to  1915 

(Part  due  yearly  on  Jau.  1.) 
Road  Bonds — 

8s,  J&J,  $2,400 June  1,  1905 

($600  y'rly  June  1)  to  June  1, 1908 

INTEREST  on  funding  7s  and  road  bonds  is  payable  at  Chemioal 
National  Bank,  New  York:  on  funding  6s  due  1911  at  Kountze  Bros 
New  York,  and  on  funding 6s  due  191iatN.  Y.  Seourity  &  Tr.  Co.,  N.  Y.' 

LATAH  CO.— A.  P.  Ramstedt,  Auditor. 

County  seat  is  Moscow. 
Bonded  dei>t  \pr.  11,  '04    $20,000 

Warrant  debt  21,836 

Total  debt  Apr  11,  1904       41,«36 
Equalized  valuat'n  1903.4,324,665 


Assessm't  about  35%  actual  value. 
State  &  (  o.  tax  (per  M.)  '03. .$21-00 

Population  in  1890  was 9,173 

Population  in  1900  wae 13,451 


LEMHI  COUNTY.— W.  C.  *mith,  Auditor. 

County  seat  is  Salmon  City.  Road  warrants  to  the  amount  of 
$17,795,  declared  illegal,  are  not  Included  below.  Bonds  areexemnt 
from  taxes.  * 

LOANS—                   When  Due. 
Rkfunmno  Bonds — 
8s,  J&J.  $5.000o 

($3,000  due  yearly  on  July  1.) 


Funding  Bonds 

6s,  J&J,  $25,500« 1910  1919 

$2,550  due  yearly  on  Julv  1. 
Bonded  debt  Jan.  9,  1904  .$3-1,500 
Floating  debt 21,962 

I N  T  E  R  EST  is  payable  in  New  V  ork 


Total  debt  .Tan.  9,  1904..    $5', 462 

8inklug  fund 14  95-> 

Net  debt  Jan.  9,  1904..  4o!f>Ol 
Equalized  valuat'n  1904.1,41 1J432 
Assessment  about  23  actual  value 
State  <V  Co.  tax(perM)1903.$30  00 

Population  in  1890  was 1,915 

Population  in  19o0  was 3,446 


T    F\A/TC:TnM         $  CHAS.  G.  KRESS,  Mayor. 

L-.CL,  W13  I  ^JIN.—  \  jno.  E.  NinKERSON,  City  Clerk. 


Incorporated  1863. 
I  Bond  debt  Nov  1,  '04  ...$169,000 

I  Floating  debt 68.000 

Sinking  fund 2,<>00 

Assessed  val.  1904 2,~64,50» 


County  Seat  of  Nez  Perces  County. 

LOANS—  When  Due. 

Btrkkt  Improvement  Bonds  - 

8s,  $i0,000o 1922 

optional  after  1903. 
Water-Works  Bonds-  i  Assessment  of  city  about  bOner 

6s,J&.I,  HSO.oooc 1922  I     actual  value. 

Subject  to  call  in  1912.  1  Tot.  tax  (per  $1,000)  1904..$4400 

5s,  J&J,  $60,000o  ..Jan.  1...  1923  |  Population  in  1890  was.  849 

Optional  after  Jhu.  1,  1913.        I  Population  in  1900  was  2  425 

5s,  0  ,  .1  <v J,  +2o,i  00   cJan.  1,  '24  I      /  riri*«m  Srh.  D.  M„.  31  Bds  ' 

Subject  to  call  after  Jan.  1, 1914  I  5s,  JaJ,  $35,000 July  l,i92g 

(Optional  after  July  1, 1913.) 


MOSCOW. — This  oity  is  the  county  seat  of  Latah  County 
When  Due. 


Bonded  debt  Mar.  1, 1902. $64,000 

Floating  debt 20,365 

Toial  debt  Mar.  1,  1902.  84,365 
Assessed  valuation  1901.. 480,000 
Tax  rate  (per  $1,000)  1901.$6000 
Population  in  1900  was 2,484 


loans- 
city  Bonds 

6s,  J&J,  $8,000 July  1, 1913 

Funding  Bonds— 
6s,  J&J,  $15,000 Oct.  15, 1911 

Water  Bonds— 

7s,  Nov.,  $16,000 Nov.  1,  1909 

6s,  J&J,      25,000.... Oct.  15,  1911 

INTEREST  on  the  funding  bonds  is  payable  at  the  Chemical  National 
Bank,  New  York ;  on  the  water  bonds  at  the  Importers'  &  Traders' 
National  Bank,  New  York 

NEZ  PERCES  CO.— C.  A.  Hastings,  Trpae. 

County  seat  is  Lewiston.  This  county  was  divided  in  1889,  the 
oounty  of  Latah  being  set  off,  leaving  only  the  unsettled  portion  of  the 
country  in  the  county  of  Nez  Perces. 


LOANS—  When  Due. 

Funding  Bonds— 

5s,  J&J,  $55,000 July  1,1920 

(Subject  to  call  July  1,  1910.) 
Codrt  House  Bonds— 
8s,  Nov.,  $15,000  Nov.16,'05  to  "09 
Bond,  debt  Apr.  1, 1904..$  100,000 


Floating  debt $40,000 

Total  debt  Apr.  1, 1904 . .  140,000 
Equalized  valuation  '03. .5,10 -',378 
Assessm't  about  3  %  actual  value. 
State  &  oo.tax  (perM)  1903. $2500 

Population  in  1890  was 2,847 

Population  in  1900  was  ....13,748 


ONEIDA  COUNTY.— W.  H  Richards,  Aud'r. 

County  seat  is  Malad  City. 
Bonded  debt  Jan.  1, 1904  $24,000  I  State  &  Co  tax  (per  M)  1903'$23'50 

Sinking  fund 3,000  I  Population  In  1890  was 6,819 

Equalized  valuat'n  1903.2,315,390  I  Population  in  1900  was 8,933 

Assessm't  about  70%  aotual  value.  | 

INTEREST  on  8s  is  payable  at  New  York;  on  6s  at  option  of  holder. 


DISTRICT. 


ONEIDA     IRRIGATION 
Arthur  W.  Hart,  8  cre'ary. 

This  district  is  in  Oneida  County.  Post  Office,  Preston.  Bonds  are 
tax  exempt.  The  bonds  mentioned  below  are  part  of  an  issue  of 
$281,618,  maturing  from  1911  to  1920. 

LOANS—  When  Due.  I  Distriot  has  no  floating  debt. 

Irrigation  Bonds—  |  Assessed  val'n,real,1903  $o00.000 

7s,  J&J,  $100.000 I  Assessment  about  >4  aotual  value. 

Bonded  debt  May,  1904. $100,000  I  Population  In  1903  was 4,000 

INTEREST  payable  at  First  National  Bank,  Logau,  Utah. 

OWYHEE  CO.— J.  S.  St.  Clair,  Auditor. 

County  seat  is  Silver  City. 

Funding  Bonds— 
6s,  J&J,  $61,000  o.  ...1907  to  1916 

($6,100  yearly  on  Sept.  1.) 
Bonded  debt  Apr.  1,  1904  $61,000 

Floating  debt 12,366 

Total  debt  Apr.  1 , 1 ;  04. . . .  73,36  6 


I  NTEREST  payable  at  offloe  of  County  Treasurer 


Cash  in  oounty  funds.  . .  $?4,396 
Equalized  valuat'n  1903  2,125,693 
Assessm'nt  abt.  70%  actual  value. 
State  &  Co.  tax  (per  A)  '03  .$3000 

Population  in  1890  was 2,021 

Population  in  1900  was 3,804 


SHOSHONE   CO.— S.  P.  Fairweather,  Aud 

County  seat  is  Wallace. 

LOANS—  When  Due. 

Codnty  Bonds— 

7s,  J&J,  $2ol,600  o 1905-1912 

($11,  00  due  Jan.   1  and  #13,500 

on  Apill  1  of  eaoh  year.) 
Bonded  debt  April  1,'04. .$201,600 
Floating  debt 49,>-06 

IN  TEH  EST  payable  at  Amerioan  Exchange  Nations!  Bank,  N.  Y 


Total  debt  Apr.  1,  1904  $251,406 
Equalzed  valuat'n  1903  5,4u6,901 
Assessment  about  1$  aotual  "alue. 
State  &  co.  tax  (per  M)  1903.$35'<  0 

Population  in  1890  was 5,382 

Population  in  1900  was 11,950 


'WASHINGTON   CO.— County  seat  is  Welser. 


Bond  debt  Apr.  1,  1904... $24,000 

Cash  on  hand 33,482 

Equalized  valuat'n  1903.3,133,738 


State  ACo.tax  (perM)1903.$22*00 

Population  in  1890  was 3,836 

Population  in  1900  was 6,882 


WEISER.— Stewart  H.   i  ravis.  Cry  Clerk. 

This  city  is  the  county  seat  of  Washington  County. 
LOANS—  When  Due.  |  Bonded  debt  Mar.  2 9.'04    $56,000 

5s,  .....  »40.  00.  1923  1  City  has  no  floating  debt. 

6s, ,      3.2' 0. 1924  I  Assessed  vaiuat'n  1903... 545.446 

Special  Ahsess't  Bonds-  |  City  tax  rate  (per  M  )  '03  ...$750 

8s,  *11,520 |  Population  in  1900  was 798 

(*1,280  due  yearly.) 


State  of  Colorado. 

ITS 

DEBT,  KESOURCES,  Etc 

Organized  as  a  Territory  (Act  Feb.  28,  1861)  -  Feb.  28,  1861 
Admitted  as  a  State  (Act  March  3,  1875)  -  -  Aug.  1,  1876 
Total  area  of  State  (square  miles)      -  103,645 

State  Capital  -----.._    Denver 

Governor  (term  expires  Jan.  1905)  -  -  James  II.  Peabody 
Secret'y  of  State  (term  expires  Jan.  1905)  -  James  Cowie 
Treasurer  (term  expires  Jan.  1905)  -  -  Whitnev  Newton 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  sessions  are  limited  to  90  days. 

HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and 
(  ity  Supplement  of  April,  1895,  p.  140.  The  present  debt  Is  as  fol- 
lows: 

LOANS—  . — Interest. — .  , Principal. > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.  When  Due.  Outstand'g. 
Capital  bonds 3ht    Jan.    1,   1905     $300,000 

i  2  «  .   •■•V"J- f        Jaa-   1.   *9°7       300,000 

Casual  detio'noy  bonds  4        1910       100  000 

Insurrection, Crippie Cr'k, bds.  4       ........  l»io         70  500 

Do.  Leadville.  4       1922       223^000 

Optional  after  1912 
INTEREST  Is  payable  at  the  Treasurer's  office.  Denver. 
TOTAL  DEBT,  Etc.— The  following  shows  the  gross  debt  of  the 
State  and  the  cash  onsets  thereto  on  the  dates  named. 


NOV.,  1904.] 


COLORADO-CITIES  AND  TOWNS. 


2373 


Deo.  1.1903. 

Outstanding  warrants $1,95'>,803 

Certs,  of  indebtedness 228,871 

Capitol  building  bonds 600.000 

Casual  defioiency  bonds...      100,000 

Insurrection  bonds 293,500 

Other  Indebtedness 908,152 

Total $4,088,326 

Net  assets 1,368,995 

Net  debt $2,717,331 


Deo.  1,1902. 

$2,112,385 

23,446 

600,000 

100,000 

293,500 

*844,152 

$3,973,4P3 
1,531,312 

$2,442,171 


Deo.  1,  1901. 

$2,035,273 

23,517 

600,000 

100,000 

293,500 

*7  89,900 

$3,842,190 
1,543,098 

$2,229,092 


♦Estimated  figures. 

DEBT  AND  TAX  VALUATION.—  The  following  shows  the  State's 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  the  total  State 
debt  for  the  years  named : 

Total  Assessed  State  Tax  Total  Debt 

Nov.  30—  Valuation.  (per  $1,000;.  Nov.  30. 

1903    $333,151,32100  $400  $4,0Ht>,326  00 

1902 354,002,50100  4  00  3,973.4*3  (0 

1901 *465,874,V88  00  4=10  3,842.190  00 

1900 216,776,356  00  4-10  3.663,098  00 

1898 192,243,080  00  410  3,877,942  00 

1896 206.598,56100  400  3,157.509  00 

1895 202,584,334  00  400  

1894 208,905,279  00  4-00  3,088,288  00 

1S92 236,884,449  00  4-0623  2,411,477  00 

1890 220,544,064  62  4-00  1,647,900  61 

1885 115.420.193  90  5-5623  814,494  66 

1880 73,698,746  29  6-00  213,484  76 

1877 43,453,94636  5'60  227,709  18 

*  Under  the  Revenue  Law  of  1901  property  Is  required  to  be  as- 
sessed at  its  full  value.  This  accounts  for  the  large  increase  in  values 
in  1901.  as  property  was  assessed  at  a  very  muoh  lower  basis  in 
earlier  years. 

In  addition  to  the  tax  rate  as  above  there  is  a  poll  tax  of  $1-00  per 
capita.  In  1880  and  prior  to  that  date  this  poll  tax  was  50  cents  per 
capita. 

DEBT  LIMITATION.— Colorado's  Constitutional  provisions  with 
reference  to  the  creation  of  debt  are  of  considerable  length,  and  strike 
one  at  tirst  as  quite  elaborate.  After  a  brief  study  of  the  provisions 
their  good  qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism. 
No  State  has  placed  the  debt-making  power  on  a  more  reasonable  basis. 
All  the  regulations  with  reference  to  publio  indebtedness  are  found  in 
article  11  of  the  Constitution.  See  State  and  City  Supplement  of 
April.  1895,  pages  140  and  141. 

POPULATION  OF  STATE- 

1900 539.700  I  1880 194,327  I  1860 34,277 

1890 412,198  I  1870 39.864  | 


Cities,  Counties  and   Towns 

IN  THE 

STATE  OF  COLORADO. 


Note.— For  debts  of  minor  civil  divisons  not  found  among  the  state- 
ments given  below,  see  "  Additional  Statements"  at  end  of  this  State. 

BOULDER— E.  K.  Stafford,  City  Clerk. 

This  is  the  county  seat  of  Boulder  County.    Incorporated  as  a  town 
Nov.  4,  1871,  and  as  a  city  April  18,  1882. 


LOANS—  When  Due. 

Park  Bonds— 
6s,  A&O,  $20,000  c.Apr.  20,1913 
Optional  after  1908. 

Water  Bonds— 
6s,  J&D,  g$30.000  o..Deo.  1, 1908 
6s,  J&D,  g2O,O00o..June  1,  1906 
5s,  J&D,  gl6,OOOo..June  2,  1905 
413s,  A&O,  65,0  0. .April  1,1919 
4s,  J&J,  g  30,000  o...July  2,  1915 

The  bonds  are  all  opt'l  after  10  yrs.  from  their  date  except  the  4^8. 

INTEREST  on  5s,  and  6s  due  1906  is  payable  at  the  Chemical 
Nat.  Bank,  N.  Y.;  on  6s  due  1908  and  on  the  4s  at  American  Ex- 
change National  Bank.  New  York,  and  on  the  4^28  at  the  Hanover 
National  Bank,  New  York. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation. 


Water  Bonds— (Con.)— 
Bond,  debt  Nov.  1,  1904   $181,000 

Floating  debt 15,00 

Total  debt  Nov.  1, 1904.  196.500 
Ass'd  valuation  1904.... 3,049,611 
Assessment  about  (■  0%  actual  val. 
Total  tax  (per  $1,000)  1903. $39-50 
City  tax  (per  $1  000)  1904. .$t00 

Population  in  1890  was 3,330 

Population  in  1900  was 6,150 


r*  a  T\.Tr^T\T    r'TTV        JTHOS  B.  COULTER.  Mayor. 
OAlNLJlN     Oil    I. —  iD.  N.  CoOPER,  City  Clerk. 
This  city  is  the  county  seat  of  Fremont  Co. 


LOANS—  When  Due. 

Refunding  Water  Bonds— 
6s,  M&8,  $60,000  c    Mar.  16.  1926 
(Subject  to  call  15  years  after  date 
of  issue). 

4^8,  A&O.  $40,000  o 1923 

Optional  after  1913. 
Sewer  Bonds— 
5b.  J&D,  $5l.000o... .Dec.  31,  '13 
Sidewalk  Bonds— 


Bonded  debt  Nov.l,  1904.$151,000 
Water  debt  (included)...  60,000 
Ass'd  valuation   1904  . . .  1,310.000 

Assessm-nt  about  4  act.  value. 
Total  tax  (per  M)  1904.  ..  $55  00 

Population  in  1890  was 2,825 

Population  in  1900  was 3,775 

School  Dist.  No.  1— 

4s,  $25,000 1917 

Optional  after  1907. 


6s,  '04,  J&D,  *2,000    July  1,  1925 
(Optional  after  July  1,  1909). 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  is  payable  at  Canon  City  and  New  York. 


CHAFFEE   CO.— C.  F.  Johnson,  Treasurer. 


County  seat  is  Buena  Vista. 

LOANS—  When  Due. 

Refunding  Bonds— 
5s,  M&S  $221,000  c.Mar.  2, 1923 
Optional  after  Mar.  2,  1913. 
Judgment  Bonds— 
5b,  J&D,  $43,000  c.     .Dec.  1,  1919 
Subject  to  call  Deo.  1, 1909 


Bond,  debt  Apr.  1,1904  .$264,000 
Ass'd  valuation  1904. ..3,126,056 

Assessment  -bout  %  act.  value. 
St.  &co.tax(perM.)  1903..  ..$2550 

Population  in  1890  wa* 6,612 

Population  in  1900  was 7,085 


(T\t   OT3  A  T\<~\  COOTC         (IRA  HARRIS,  Mayor. 

KsKJl-,KJr\l\LJKJ  OX^rt  LtO. \x.  M.  MACMILLAN.C.Ck 

This  city  is  situated  in  El  Paso  County.    Incorporated  Sept.  3, 1872. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&S,  $85,000  0    .Mar.  1,  1929 
(Subject  to  call  March  1, 1914.) 


4b,  J&J.  g.,  $80,000  0  Jan.  2, 1930 

Subject  to  call  Jan.  2,  1915 

4s,  F&A,  $125,000  c.Feb.  1, 1931 

Subject  to  call  Feb.  1   1916. 

4s,  F&A,  $65,000  o . .      Feb.  1, 1925 

(Subject  to  call  after  Feb.  1 ,  1916.) 

4s,'04  Semi  Ann  $133,000  .1924 

Subject  to  call  after  1914. 


City  Hall  Bonds— 
4s,  M&S3,g„ $118,000  0  Sept.3,'16 
Subj.  to  call  after  Sept.  3,  1911 
4s,  J&D,  +50.000  0.  ..June  1,  1918 
Optional  afte   June  1,  1908. 
Improvement  Bonds  — 
6b,  J&J,  $13,203  o.Jan.l,  '05-1914 

Sewer  Bonds — 

5a,  A&O,  20,000  o....Oot.  15, 1909 

(Subject  to  call  Oct.  15,  1904) 

5s,  J&J,    15,000  o.       July  1,1910 

(Subject  to  call  July  1, 1905) 


When  Due. 


LOANS- 

Watek-Works— 

5s,  M&S,  $60,000  oMar.. ..  1,  1909 

(-ubject  to  call  Mar.  1.  1904) 

5s,  A&O,  75,000  c  ..Oct.   15,1909 

(Subject  to  call  Oct.  15,  1904i 

5s,  M&S,  170,000  c... Mar.  2,  1911 

(Snbject  to  oall  M<tr.  2,  1906) 

4*28,  M&N,  $40,000  0.  Nov.  15,  '12 

(Subject  to  call  Nov.  15,  1907) 

4128,  M&V.  +35,000  o.Nov.  15,  '12 

(Subject  to  call  Nov.  15,  1907) 

4s,  M&-*,    50,000  o      Mar.  1,  1914 

(Subject  to  call  March  1, 1909.) 

4s,  J&J,  g.,  $60,000  o.Jan.  2,  1915 

Subject  to  call  Jan.  2, 1910 


Water  Bonds— (Con.) 
48,  M&N,  g.,  $09,000  c.Nov.  1,  '16 

Subject  to  call  Nov.  1,  1911. 
4s,  M&M,  $129,000  o  May  1,  1917 

Optional  after  M ay  1.  1912. 
4b,  J&D,  k  ,  +40^,000  c  June  1. '18 

Optional  after  June  1,  19 '3. 
Bond,  debt  Sept.  1, '04    $1,801,208 
Water  debt  (incluiletl)  .    1,533.000 
Floating  debt  warrants.         2,0>*0 
Canh  on  hand  Sept.  1,  04    159  285 

Tax  valuation  1903 14,600,000 

Assessment  about  l«  actual  value. 
City  tax  (per  $1,000)  1903.. $13-00 

Population  in  1890  was 11,140 

Population  in  1-00  was 21,085 

Population  in  1904  (est.) . . . 


30,000 
C'TY  PROPERTY— The  value  of  city  property  In  1904  is  $4,007,- 

573;  of  this  amount  $3,000,000  represents  the  value  of  the  entire  water 

system. 
INTEREST  is  payable  at  the  City  Treasurer's  Office  oral  theCheml 

oal  Nat.  Bank,  New  York, 

Colorado  Springs  School  District  No.  11. — A.  N". 
Tno-iipBoii,  Secretary. 

LOANS—  When  Due. 


5s,  M&S,  $38,000.. ..Sept.  1,  1914 

Optional  after  Sept.  1,  1904 
58,  M&N,  $90  000      .Nov.  1,  1917 

Optional  after  Nov.  1,  1907 
4*28,  A&O,  $51,000    Apr.  1,  1918 

Option*!  after  Apr.  1,  1903 
4s,  F&A,  $32,000..     .Feb.  1,  1915 

Optional  after  Feb.  1,  1905 
4s,  F&A,  $22,000.     .  Feb.  1,  1920 

Optional  after  Feb   1,  1910 


4s,  J&D,  $25,000 Deo.  1,  1915 

Optional  afrer  Deo.  1,  1905 

4s,  M&N,  $2  ),000    ..May  1,  1921 

Optional  after  May  1,  1911 

4s,  J&D,  $100,000      Deo.  1,  1916 

Optional  after  Deo.  l ,  1906 

Bond,  debt  Feb.  1,  1903  $378,000 

Sinking  fund 10,318 

Net  debt  Feb.  1.  1903  ...  367,^82 
Assessed  valuation  '02.15,7  75,000 
School  tax  (per$l,000)  1902.$5-80 


DENVER, 


5  ROBERT  W.  S PEER,  Mayor. 

I  0.  S.  ELDER,  City  and  County  Treaa. 
Denver  is  situated  in  Denver  County.  Under  the  Rush  Amend- 
ment to  the  Constitution  (Chapter  46,  Laws  of  1901),  adopted  Nov., 
1902,  the  city  of  Denver  and  various  suburban  Towns  have  been 
urited  to  form  what  is  known  a»  the  <'ity  and  County  of  Denver.  V. 
76,  p  554.  New  oounties  of  Adams  and  South  Arapahoe  are  formed 
out  of  portions  or  the  old  County  of  Arapahoe  not  included  in  the  new 
City  and  County  of  Denver.  The  State  Supreme  Court  on  Feb.  27  up- 
held the  constitutionality  of  the  Rusli  Amendment.  On  Mar.  29,  1904, 
a  new  charter  was  adopted.  See  V  p.  78, 1 408.  Under  decisions  of 
the  State  Supreme  Court  handed  down  in  November,  1904,  Capitol 
Hill  se*er,  Fourteenth  Street  viaduct.  Broadwav  storm  sewer  and 
Eighth  Avenue  paving  bonds  are  a  oharge  upon  the  property  owners, 
payable  by  assessments.  V.  79,  p.  2^21  [$1,699,482  27  bonds  were 
voted  May  17, 1904,  but  none  had  been  issued  at  the  time  we  went  to 
press.] 


LOANS—  When  Due. 

Public  Improvement — 

5s,  J&J,  $186,000 Ser.  B,  1906 

Subject  to  call  July  1, 1901 

4s,  M&N,  $343,000 Ser.  C,  1908 

Optional  after  Nov.  1, 1903 

4b,  J&J,  $207,000 Ser.  A,  1907 

Subject  to  call  after  Jan.  1, 1902. 

Highland  Sewer  and  Building 
Bonds— 

6s,  JAJ,  $6,000 July  1,1906 

6s,  J&J,    10,000 July  1,1907 

ElyriaPub  ic  Building  Bonds— 

6s, ,  *10,(>00  ...  June  1.  1909 

Globeville  Elc  c.  Light  Bonds— 
Be,.-.,    $4,500 May  1,1912 

So.  Den.  Public  Build.  Bonds— 
6b,  M&N,  $58,000 May.  1906 

South  Denver  Water  Bonds— 

6s,  F&A,     $3,000 Feb.  4,  1906 

6s,  M&N,    89,000 May  1,  1906 


LOANS—  When  Due. 

Harman  Water,  B'ldg  &  Bridge 

8s,  J&D,  $5,800 June  1,  1906 

North  Denvhr  Water  Bonds— 

6s, ,  $7,000 Junel,  1911 

6b, 1.0O0    ....Oct.  1,  1912 

Berkeley  Water  Bonds.— 
5*,  ....   ,$10.000..     June  10.  1917 
Bond,  debt  Jan.  1,1904.$1, 113,300 

Floating  debt 611.834 

Total  debt  Jan  1,  1904.  1,725,134 
Sinking  fund.  ...  332,958 

Ne'd.  bt  Jan.  1.1904  1,392,176 
Special  assess,  bonds  & 

warrants  (add '1.)  1.921,553 

Assessed  val.,  1^04..  112,856,406 
Assessm't  about  60%  actual  value. 
Tot.  tax  rate  (per  M),  1903 .$31-50 
Population  in  1890  was. . . .  106,713 
Popula'n  in  1900  (Census). 133,859 
Populat'n  in  1904  (est.) .    175,000 


INTEREST  is  payable  at  the  Mercantile  Trust  Co.,  New  York. 
CITY  PROPERTY— On  Tan.  1,1904,  the  city  possessed  real  estate, 
park  and  other  property,  valued  at  $6,378,100. 

Denver  School  Dist.  No.   1 — Hen«-v  K  »prwk",  Sao. 

Under  Chapter  46,  Laws  of  1901  (Rush  Amendment  to  the  Constitu- 
tion), adopted  in  1902,  all  the  various  school  districts  io  what  Is 
now  known  as  the  City  and  County  of  Denver  «ere  united  Into 
one  district,  known  as  above.  See  V.  76,  p.  554.  These  distriots 
are  Nob.  1.  2,  5,  7,  17. 18,  21.  24.  35,  44,  69  and  98  of  the  old  County 
of  Arapahoe.  Th-  principal  and  interest  of  the  bonds  of  each  of  the 
old  districts  remain  a  charge  against  the  distriot  whioh  voted  such 
bonds.  The  bonds  below  are  all  that  are  now  outstanding  against  the 
distriot: 


When  Due. 


LOANS- 
District  No.  2— 
4^s,  J&J,  $163,000... Jan.  1, 
Subjeot  to  oall  after  Jan.  1, 
4*48,  F&A,  $75,000... Aug.  1, 

»ubjecttocall  after  Aug.  1, 

District  No.  5— 
6s,  July  1,  +8,500 July  1, 

Subject  to  call  after  July  1, 

Distkict  Vo  7  - 
5s,  J  'J,  1 40,000 July  1, 

Subject  to  call  after  July  1, 
4^s,M&S,  $24.000....8epc.  1, 

Subject  to  call  after  Sept  1, 


1918 
1908 
1920 
1910 

1911 
1901 

1918 
1908 
1922 
1912 


District  No.  17— 
5s,   J&J,   $7,000  ....July  1,  1912 

Subject  to  call  after  July  1 , 1 902 
4i*8,  J&D,  $1x3.000  Deo  20,  1917 

Subjectto  call  after  Deo.  20. 1907 
4s,  M&N,  $70,000      May  15,  1922 

(Subj.  to  call  after  May  15, 1912.) 

District  No.  21  - 
5s,  M&S,  *57,000...Mar.  15, 1918 

Subjectto  o-til  after  Mar.  15, 1908 
Bond,  debt  Mar.  1,  1904  +627,500 
Tot.  assets  Mar.  1, '04.  $3,670,301 
General  school  tax  (per 

$1,000),  1903 11-00 


DURANGO.-C.  L   Rlssell,  City  Clerk. 

This  city  is  the  county  seat  of  La  Plata  County. 


LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  M&S.  $150,000  o.  Mar  3, 1918 
Optional  after  Mar.  3,  1913. 
Refunding  Water  Bonds — 
5i«8,  M&S  $15,000  c.Mar.  1, 1914 
5s,'04,  semi-an.  $105,000,  c.1924 
(Optional  after  1914.) 


Refunding  Floating  Debt  - 
6s,  M&N,  $33,000  o.May  1,  1914 
Bonded  debt  Mar.  1,  '04.. $303,500 

Tax  valuation  1902 1,500,000 

Water  debt  included 270,500 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1900..$5960 

Population  in  1890  was 2,726 

Population  in  1900  was 3,317 


EAGLE  COUNTY— A.  S.  Little,  Treasurer. 

County  seat  la  Red  Cliff.    Bonds  are  tax  exempt. 

LO  A  N  S—  When  Due. 

Refunding  Bonds— 

5s,  J&D,     $95,000.... Deo.  1,  1919 

Subject  to  call  Deo.  1. 1909 

Bond,  debt  Apr,  1, 1904  ..  $95,000 

Floating  debt 15,000 


Total  debt  Apr.  1  1904.  $110,000 
Assessfd  valuat'nl904  .1,827,506 
Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (per  M.)  1903. $3200 

Population  in  1890  was 3,725 

Population  in  1900  was 3,008 


INTEREST  is  payable  at  the  County  Treasury  and  in  New  York. 
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FORT  COLLINS.— T.  H  Garrett,  City  Clerk. 

This  city  is  in  Larimer  County.   Interest  is  payable  at  Fort  Collins 

Bond,  debt  May  1,  1904.. $265,000 


LOANS—  When  Due. 

Refunding  Water  Bonds — 
4s,  M&N,  $105,000  c.May  4,  1925 
Subject  to  call  after  1911. 
Wati-r  Bonds— 
4 -sb.  A&O,  g.. $150,000 c.Oot.l,'  18 
Optional  after  Oct.  1,1913. 


AssesRedval.  1904  .....$1,249,213 

Assess't  about  ig  actual  value 
Total  tax  (per  $1,000)  '04.  $55  50 

Population  in  1890  was 2,011 

Population  in  1900  was 3,053 


GARFIELD  CO.— Wm.  Cardnell,  Co.  Clerk. 


County  seat  is  Glenwood  Springs. 

LOANS—  When  Due. 

Road  &  Bridge  Bonds— 
7s,  A&O,  $28,000  c 1915 

Refunding  Bonds— 
5s,  A&O,  $99,300  c....Apr.  1,  1920 

Subject  to  call  April  1.  1911. 
5s,  A&O,$68,200c  ...Apr.  1,  1922 
->■  Optional  after  April  1,  i912. 
Bonded  debt  Jan.  1, 1904.$20h,300 
Floating  debt 10,942 

INTERESTis  payable  at  the  Chemical  National  Bank,  New  York,  or 
at  Farson,  Leach  &  Co.,  Chicago. 


Total  debt  Jan.  1,  1904. .$219,242 

Sinking  fund 7,500 

Net  debt  Jan.  1,  1904  ..  .211.742 
Assessed  valuat'n  1904.  .3,581,622 
Assessment  ift  to  ^  actual  value. 
State,  eountv  &  sohool  tax 

(perM.)  1903 $3400 

Population  in  1890  was 4,478 

Population  In  1900  was 5,835 


GRAND  JUNCTION.— Frank  Leslie,  Clerk. 

This  city  is  the  county  seat  of  Mesa  County. 


LOANS-  When  Due. 

Water  Works  Bonds— 
6s,  M&N,  $65,000...  May  1,1912 
(Subject  to  call  after  May  1, 1907.) 

Sewer  Bonds  — 

6s,  F.  28-A  31 $37,500 

Bondeddebt  Aug.l,1904.$i02.500 
Floating  debt. $38,000 


Total  debt  Au?.  1, 1904..     140.500 

Sinkiugfund 5,500 

Net  debt,  Aug.  1.1904 135,000 

Assessed  valuat'n,  1904  1,262.  -40 
Assessment  about  ^  aotual  value. 
Tax  rate  (per  M.)  1904...  6510 
Special  water  tax.  1903  .        10  00 

Population  in  1890  was 2,030 

|  Population  in  1900  was 3,503 

INTEREST  on  the  water  bonds  payable  at  Grand  Junction  or  at 
Kountze  Bros.,  New  York. 


GREELEY.— M.  P. 

This  city  is  in  Weld  County 

LOANS—  When  Due. 

Refunding  Bonds— 

4^8,  M&S,  $25,000 1914 

Subj.  to  call  $2,000y'rly  after  1904. 

4^8,  M&S  $40,000 1929. 

Subj.  to  call  $4,<>C0y'rly  after  19 14. 
Sewer  Bonds— 

6s,  J&J,    $2,500 July  1,1906 

Subject  to  call  July  1, 1901. 


Henderson,  Clerk. 


Total  debt  May  1,  1904.. ..$67,500 

Tax  valuation  1903 1.H06.010 

City  tax  (per  $1,000)  1903. $1400 

Population  in  1890  was 2.395 

Population  in   1900   was. ...3,023 
School  District  No.  6  — 

4^8,  $24.000 1917 

(Optional  after  1907.) 


GUNNISON  CO.— J.  E.  Brothers,  Co.  Clerk. 

Gunnison  is  tlie  county  seat.  In  Nov.,  1899,  $400,000  refunding 
bonds  were  authorized  to  take  up  warrants  and  bonds  declared  legal. 
(See  Vol.  69,  page  1116)    Up  to  July  1, 1904,  $372,000  had  been  issued. 

Assessed  valuat'n  1904. $3,079,947 
Assessm't  al>out  3>>%  actual  value. 
St.  &  Co.  tax  (per  M.)1904  ..$26  00 

Population  in  1890  was 4,359 

Population  in  1900  was 5,331 


When  Due. 


LOANS- 
Refunding  Bonds- 

4s,  A&O,  c.  $372,000  0 1919 

Subject  to  call  1909. 
Bond,  debt  July  1,  1904.. $372,000 

Cash  In  treasury 19,816 

INTEREST  is  payable  at  County  Treasurer's  or  at  Kountze  Bros . 
New  York. 


HIGHLANDS.— See  Denver. 


HINSDALE  CO.— I.  P.  Hix,  County  Clerk. 

County  seat  is  Lake  City.  This  oounty  had  outstanding  in  1899  $43,- 
000  8  per  cent  and  $65,000  5  per  cent  funding  bonds,  which  are  to  be 
exchanged  for  $108,000  4  per  cent  bonds,  the  hoi  lers  of  the  old  bonds 
to  waive  all  claims  for  overdue  interest,  amounting  to  about  $60,000. 
See  V. 70, p. 496  ;  $44,000  judgment  8s  also  became  optional  in  Aug. , 
1901,  and  are  belug  refunded.  Up  to  Oct.  1.  1904,  $140,600  of  the 
old  is.-ues  had  been  refunded,  leaving  $11,400  still  outstanding. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $140,600  ...Jan.  1,  1920 

Subject  to  call  Oct.  1, 1910. 
Bonded  debt  Oct.  1,  '04  $152,000 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer  or  at 
the  office  of  Kountze  Bros.,  New  York. 


Floating  debt,  Apr.  l.'Ol,  $40,000 
Asse-sed  valuat'n,  1904..   590.36 
Assessment  about  ^  actual  value. 

Population  in  1890  was 862 

Population  in  1900  was 1,609 


LAKE  COUNTY.— 

Leadville  is  the  county  seat.  There  was  so  me  litigation  regarding 
old  bonds  of  this  county,  but  the  matter  has  been  settled  with  the 
bondholders,  and  the  taxpayers  at  an  election  held  in  November, 
1901,  authorized  an  issue  of  $700,000  bonds  to  take  up  all  the  county 
obligations  except  the  judgment  7s.  Of  the  amount  authorized,  $62o,- 
900  have  been  put  out  ui>  to  the  date  of  our  statement,  and  it  is  not 
likely  that  the  entire  amount  will  ever  be  issued,  as  it  in  probable 
that  quite  an  amount  of  warrants  has  been  lost  and  destroyed.  An 
issue  of  7%  judgment  bonds  was  put  out  on  April  16, 1891.  The 
amount  originally  was  $  (50,000,  but  $16,0u0  was  redeemed  and  re- 
tired in  1902. 


Judgm'tloan  Jan.  1.  '03.  $44,000 
Assessed  valuat'n  1904  5,989,38ft 
State  &  Co.tax  (per  M.)  '01.. $14-20 

Population  in  1890  was 14,663 

Population  in  1900  was 18,054 


LOANS—                     When  Due. 
Judgment  7s,  $44,000 

County  Bonds — 
4e,  A&O,  $620,900  .Nov.  15, 1921 
(Subject  to  call  aft.  Nov.15,  1911.) 
County  bonds  Jan.  1.  '03.  £620,900 

INTEREST  on  the 4s  due  1921  is  payable  at  Kountze  Bros,  New 
York.  

LA  PLATA  CO.— W.  J.  Patterson,  Co.  Treas. 

County  seat  is  Durango. 

LOANS—  When  Due. 

Refunding  Bonds— 
4 Mas.  M&S,  $91,500..  Mar.  1,  1921 
(Subject  to  call  after  Mar.  1, 1911.) 

4>«8.  senit  an.,$3\000 

(Subject  to  call  after  1913  ) 
Bonded  debt  Apr.  1, 1904.$126.500 

Floating  debt 10.000 

Total  d*ht  Apr.  1.  1904. .$136,500 
Assessed  valuat'n  1904.3,511,989 


State  &  co.tax  (per  M.)'03..$25'00 
Assessment  about  *3  actual  value. 

Population  in  1890  was 5,509 

Population  in  1900  was 7,0 1 6 

Scoot  Dist  Vo.  9  Bonrfo  (add'l)— 
5s.  J&J,  $12,000....  19 14  op.  1904 
5s,  F&A,  26,000. ..1919  op.  19"9 
Bondeddebt  May  1,  1904  $38,000 
Assessed  valuation  1903  2,080,000 
School  tax  (per  1,000)  1903.$1600 


LAS  ANIMAS  CO.— J.  U.  Vigil,  Co.  Clerk. 

County  seat  is  Trinidad. 

LOANS—  When  Due. 

County  Bonds— 

5s,  A&O,  $119,500 1914 

6s,  A&O,       51,200 1910 

Bond,  debt  Apr.  1,1904.  $170,700 

Assessed  val.,  real 3,260,890 

Assessed  val.,  personal.. 7,742,425  1 

OPTIONAL.— Bonds  are  all  subject  to  call. 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  5  per  cent  bonds  at  the  First  Na- 
tional Bank,  New  York. 


Total  valuation,  1903  $11,003,315 
Total  valuation.  1904.-11,458,877 

Assess.  70  to  80%  actual  value. 
State  &  Co.  tax  (per  vi.)i903.$13-10 

Population  in  1890  was 17,208 

Population  in  1900  was 21,842 


r  pa  mriT  t  p       5J.  f.  Mcdonald,  Mayor. 

l_.JiiA.iJ  V  li-LjJt-. —  J  GEO.  COLLOHAN,  Clerk. 
County  seat  of  Lake  County.    This  city  has  no  bonded  debt. 


LOANS—  When  Due. 

Floating  debt  Mar.  1,  O4.$230,000 

Cash  on  hand 9,609 

Net  debt  Mar.  1,  1904...    220,391 

Total  valuation  1903 2,559,313 

Assessment  abt.  25%  actual  value. 


City  tax  (per  $1,000)  1903..$16*00 

Population  in  1890  was 10,384 

Population  in  1900  was 12,455 

Leadville  Sc.  Dis.  No.  2  (ad'l)— 

5s ,$45,000 1914 

Subject  to  oall  1904. 


LONGMONT. — This  town  is  In  Boulder  County. 
When  Due, 


LOANS - 
Water  Bonds— 
4s,  A&O,  $110,000  ..  Oct.  1,  1917 
(Subject  to  call  Oct.  1, 1912) 
Refunding  Water  Bonds— 

6s,  F&A, $70,000 Aug.  1,  1916 

Subject  to  call  after  Aug.  1,  1902. 
Interest  payable  at  Treas'rs  office. 


Bond,  debt  May  1, 1904.. $180,000 

Sinking  fund 5.000 

Net  debt  May  1,1904  175,000 

Assessed  valuation,  1904.. 999,940 
Assessm't  about  3  ■•%  actual  value. 
City  tax  (per  $1,000)  1903.. $10  00 

Population  1890  was 1,543 

Population  1900  was 2,201 


LOVELAND.— J.  N   Gordon  Town  Clerk 

This  place  is  in  Larimer  County. 

LOANS—  When  Due. 

Watek  Works  Bonds— 
5s,   M&N,  $40,000  g..Nov.  1,  1927 

(Subject  to  call  after  1912.) 

5s,    .J&J,     50,000    ...July  1,  1916 

(Optional  after  July  1,  1911.) 


$90,000 


Bonded  debt  Aug  ,1904. 

no  floating  debt. 

Assessed  valuation  1903.  480,941 

Total  tax  (per  $1,000)  '01. ..$46-00 

Population  in  1890  was 698 

Population  in  1900  was 1,091 


INTEREST  on  the  bonds  is  payable  at  the  Chemical  National  Bank, 
New  York,  or  at  office  of  the  City  Treasurer. 


MANITOU.— Chas.  A. 

Manltou  is  in  El  Paso  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

6s, ,  $1  '.000 

6s 3,000  

Refunding  Water  Bonds— 

6b $40,000  ...   ... 

5s, 25,000...  Nov  1.1929 

Subject  to  call  Nov.  1, 1914. 
Bondeddebt  Sept  1, 1903. $82,000 


Grant,  Clerk  &  Recorder. 

Floating  debt $12,174 

Total  debt  Sept.  1,  1903...  94,174 
Sinking  tund  and  cash.  ...      4,2  >6 

Net  debt  Sept.  1.  1903 89,878 

Tax  valuation  1902 609,650 

Assessment  about  *«  aotual  value. 

Total  tax  (per  M)  1902 $4600 

Population  in  1890  was 1,439 

Population  in  1900  was 1,303 


MESA  COUNTY.— J.  B.  Mann,  County  Clerk. 

County  seat  is  Grand  Junction. 

LOANS—  When  Due. 
Bridge  Bonds- 
SB,  Apr.,  $2,000 April,  1905 

Refunding  Bonds— 
4»a8,  M&N,  $57,000..  May  1,  1921 

(Optional  May  1,  1911  ) 
Bondeddebt  Jan.  28,  '04  .$59,900 

Floating  debt 1,378 

INTEREST  is  payable  at  Grand  lunotion  and  New  York 


I  Total  debt  Jan.  28, 1904. .$60,378 
I  Cash  in  county  funis 24,544 

Total  valuation  1904... $1.699, 593 
I  Assessment  is  23  actual  value. 
I  State  &  Co.tax  (per  M  )  '03. $22-10 
1  Population  in  1890  was 4,260 

Population  in  1900  was 9,267 


MONTROSE  CO.— T.  W.  Monell,  Co.  Clerk. 

County  seat  is  Montrose. 

LOANS—  When  Due. 

Refunding  Bonds— 
58,  F&A.  $121,000  c  .Feb.  1,  1922 

(Subject  to  call  Feb.  1,  1912.) 
5s,  .l*D.  $26,000  o.     Deo.  1,  1923 
Subject  to  call  after  Dec.  1,  1913. 
4  V  s,  MA  S,  $3,0t)0  0     Mar.  1 ,  1920 
Subject  to  call  after  Mar.  1, 1,1910. 

INTERESTis  payable  at  the  County  Treasurer's  offloe  or  at  Kountze 
Bros  ,  New  York. 


Bond,  debt  Jan  1,1904    $150,000 
County  has  no  floating  debt. 
Assessd  valuation  1904  .2,205,156 
Assessm't  about  40%  actual  value. 
State&co.tax  (p-r  M)1903.. $27-00 

Population  in  1890  was 3,980 

Population  in  1900  was 4,535 


PITKIN  CO.— W.  H   McNichols.  Cotrntv  Treag.. 

County  seat  is  Aspen.    [Part  of  the  judgment  bonis  mentioned  be 
low  are  oalleu  for  payment  on  Deo.  12.    V.  79.  p.  2222.] 


Wlien  Due. 


LOANS- 
JUDGMENT  Bonds— 

8s,  A&O,  $98,700 Oct. 

Subject  to  oall  after  Oct. 

Rkfunding  Bonds— 

5b,  M&N,  $330,500  .  ..May  1,  1920 

Optional  after  May  1,  1910 


1,1911 
1,  1901 


Bonded  debt  Aug.,  1904  $429,200 

Floating  debt  10,000 

SmUingfUDd  1..-00 

Total  valuation  1904.... 2,5*7.495 
St.  &  co.  tax  (per  M.)  1903..$33  50 

Population  in  1890  was 8,929 

Population  in  1900  was 7,020 


INTEREST  on  the  8s  is  payable  by  Kountze  Bros.,  New  York  City; 
on  the  5s  at  New  York  City.  The  County  Treasurer  also  pays  interest 
on  all  bonds  at  the  County  Treasurer's  office,  Aspen,  Colo. 


INTEREST  la  payable  at  Kountze  Bros.,  New  York. 


PUEBLO.— L.  J.  Tyson,  Auditor. 

Pueblo  is  situated  in  Pueblo  County.     The  city  of  Bessemer  was 
annexed  to  Pueblo  in  January,  1894. 


LOANS-  When  Due. 

Bridge  Bonds— 

6s $47,000 Dec.  1,  1906 

5s, 10,000 Sept.  1,1907 

Deficiency  Bonds— 

6b, $80,000 June  1, 1906 

Park  Bonds— 
58,  g.,  J&J,  $70,000  ...Jan.  1,  1912 

Opti-mal  after  Jan.  1,  1907. 
58., e.,  M&N,   10,500    Nov.   0,1914 

Subject  to  call  Nov.  30,  1909. 
5s,  M&S,  $8,000  ....  Sept.  1,  1915 
Subject  to  call  after  Sept.  1, 1910. 

*  Water  Works  Bonds — 
4is8,K.  J&J.  $1 18.000  Jan.  2, 1914 

Optional  after  Jan  2,1904. 

*  Refunding  Water  Bonds— 
6s,  ...  ,$21,000  June  1,1914 
4»«8,  g.J&J,  $42,000. Jan.  2,  1914 
Subject  to  call  after  Jan,  2, 1904. 


Ref'd'»  Water  Bds.— Con  )— 
4^8,(t,A&0,  $t50.000.Apr.  1, 1914 
Subject  to  call  after  Apr.  1, 1906. 

Viaduct  Bonds  - 
5s,  J&D,  +120,i'00  ...Deo.  1, 1918 

Optional  after  Dec.  1, 1913. 
Bonded  debt  Apr.  1,1903.$204.000 
Floating  debt  (6%  int.)..  163.658 
Total  debt  Apr.  1,  1903..  367.658 
Sinking  fund  and  cash  ..  12.430 
Park  bonds,  additional..  88,500 
Water  debt*  (addltlonali  331,000 
Value  of  olty  property..  144.872 
Tax  valuation  1 903  . 1 5,55 1 ,332 
Assessment  about  *o  aotual  value. 
Tax  rate  (per  $1,000)  1902— 

Northside $40-70 

Southside 44-40 

Bessemer 40  15 

Population  in  1890  was 24,558 

Population  in  1900  was 28,157 

Issued  by  Board  of  Water  Works  Trustees  and  not  lnol'd  In  city  debt. 


NOV.,  1904.  J 


UTAH-DEBT  OF  STATE. 
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OPTIONAL.— All  bonds  are  subjeot  to  calL 

INTEREST  payable  at  First  National  Bank,  New  York  City. 

Pueblo    School   District  No.  1.— W.  T.  Albert, 


Tr-  »surer. 


Wheii  Due. 


LOANS-  „ 

refunding  Bonds— 
5s,  A&O,  g  ,  $1 40,000  o..Oct.l5,'17 

Subject  to  call  1907. 

s       ...*2.000  

Bonded  debt  July  1,  '04.  .$142,000 

INTEREST  on  bonds  is  payable  at  County  Treasurer's  office,  or  at 
First  National  Bank,  New  York  City. 

PUEBLO  COUNTY.— W.  T.  Fairfax,  Clerk 

Countv  seat  is  Pueblo. 

Floating  debt $183,000 

Assessed  val  1904 25,574  422 

State  &Co.  tax  (per  M)19O3.$14-50 

Population  in  1890  was 31,491 

Population  in  1900  was 34,448 

L. 


Floating  debt $91,454 

Total  debt  July  1, '04....   233,451  ] 
Assessed  valuation  "03.10,000,000 
Assessment  about  ^  aotual  value. 
School  tax  (}er*l,000)'03.. +17-50 
Population  in  1904  was  ...25,000 


WJien  Due. 


Bonded  debt  May  13,  '04. $148,000 
Floating  debt  July  1,*03.  119,587 
Cash  on  hand  J  uly  1,  '03  1,725 
Assessed  valua'n  1903  10,54.8,867 
Aotual  value  about  $20,000,000. 
School  tax  (per  $1,000)  '02. $13*00 


LOANS-,, 
Refunding  Bonds— 
4i«8,  J&J,  $350, 000... Jan.  1, 1917 
Subject  to  call  Jan.  1, 1907 
Bonded  debt  Jan,  1,1904. $350,000 

Pueblo  County  School  District  No.  20. — G 
Ka'Kht,  District  S^c. 

LOANS—  When  Due. 

School  Bonds— 
4s,  '04,  J&J. $100,000  O.July  1,'19 
Optional  after  July  1, 1909 
Refunding  Bonds— 

4139,  $138,000 1917 

(Subjeot  to  call  after  1907.) 
INTEREST  on  the  $100,000  4  per  cent  bonds   Is   payable   at   the 
County  Treasurer's  office  or  at  the  First  National  Bank,  New  York. 

RIO  GRANDE  CO  — C.  R.  Buck,  Treasurer. 

Del  Norte  is  the  county  seat. 
LOANS—  When  Due. 

Floating  Debt  Bonds— 
78,  J  *  J,    $12,000  c.  Jan.  1,  1912 
Subject  to  call  after  Jan.  1, 1902. 

Funding  &  Refund.  Bonds— 
5s,  F&A,  $180,700  c.Aug.  1,  1919 
Subject  to  call  after  Aug.  1, 1909. 
4s,  F&A,    $29,300  C.Aug.  1,  1919 
Subjeot  to  call  after  Aug.  1, 1909. 

INTEREST  is  payable  at  Kountze  Bros.,  New  York. 

SALIDA  SCHOOL  DISTRICT  NO.  7.- 

This  is  District  No.  7  of  Chaffee  County. 


Bonded  debt  Oct.  1,1904.$222,000 
Total  valuation  1904. ...1.936,219 
Assessment  about  kj  actual  value. 
8tate  &  Co.  tax  (per  M)  ,03.$29-c'0 
County  tax  (per  M)  1904...   25  00 

Population  in  1890  was 3,451 

Population  in  1900  was 4,080 


6s, ,$24,000.... Mar.  1,1918 

Subject  to  call  after  Mar.l,  1908. 
Bond,  debt  Mar.  1,  1904.    $24,000 


Assessea  valuation  1903..$816,931 
School  tax  (per  M)  1903...   $23-00 


SAN  JUAN  CO.— 13.  W.  Lockhart,  Co.  Clerk 

County  seat  is  Silverton. 

LOANS—  When  due. 

Funding  Bonds— 

8s,  F&A.,  $41,800 Feb.  1,  1912 

8s,  F&A,    17,700 May  1,  1913 

Refunding  Bonds— 

6s,  J&J,  $97,000 Jan.,  1919 

Subject  to  call  after  Jan.,  1909. 


Total  debt  Jan.  1, 1904.. $147,871 

Cash  in  treasury 21.142 

Netdebt  Jan.  1,  1901....   126,729 

Assess  d  val..  1903 2,117,081 

State  &  Co.tax  (perM  ),  '03.$34-00 

Population  in  1890  was 1,572 

Population  in  1900  was 2,342 


SAN  MIGUEL  CO.— Geo.  G.  Wagner,  Clerk. 

County  seat  is  Telluride.    All  bonds  are  exempt  from  taxation 


When  Due. 


.1912 


LOANS- 
Judgment  BOND8 — 

8s,  A&O,  $4,900 

Refunding  Bonds— 

6s,  J&J,  +90,000 Jan.  1,  1923 

(Optional  Jan.  1, 1913.) 
Road  Bonds - 
6s,  AaO,  $15,000..    May  15, 1922 
Optional  after  May  15,  1912. 


Road  Bonds— (Con.) 

6s,  A&O,  $20,000 ,Oct  1,1922 

Optional  after  Oct.  1.  1912. 
Bonded  debt  Jan  1.1904..  $129,900 
Assessed  val'n  1904.    ..  3,0-^4.686 
State  &  Co.  tax  (per  M)  '03. $25-00 

Population  in  1890  was 2,909 

Population  in  1900  was 5,379 


San  M iguel  Co.  School  Districts  Nos.  1 .  3,  6  &  8. 


LOANS—  When  Due. 

District  No.  1  Bonds— 

58,  J&J,  +20,000  c 1922 

Optional  after  1912. 

5s,  J&J,  *20.000o 1917 

Optional  after  1907. 
District  No.  3  Bonds  - 

7s,  J&J.  ♦  3.500o 1912 

Optloual  after  1902. 
District  no.  6  Bonds— 

7s,  M&S,  *1,600  o 1914 

Optional  after  1904. 


District  No.  8  Bonds— 

7s.  M&S,  $2.0  Oc ...1912 

Optional  after  1902. 
Bonded  debt  Apr.  1,1904. .#47,100 

Sinkingfund 1,785 

NetdebtApr  1.1904  ...  45,315 
A88'dval'n(4di8t8.)1903. 2,9=8,246 
Assessm'nt  a^out  40%  actual  val. 
School  tax  (per  *  1,000)  1903- 

Di^triotNo  1 $10  00 

District  No.  3 5'50 

District  No.  6 8  00 

DisirictNo.  8 5  00 


I  Population  in  1904  was 7,000 

INTEREST  on  bonrtsof  district  No.  1  is  payable  at  Kountze  Bros., 
New  York;  on  bonds  of  districts  Nos.  3,  6  and  8  at  National  Bank  of 
Commerce,  New  York. 


SOUTH  DENVER 

1894.    See  Denver. 


Annexed  to  Denver  February  7, 


TRINIDAD.— V.  B.  Humphreys,  Clerk. 

Trinidad  is  situated  inLas  Animas  County. 

Refunding  Bonds— 
5s,  g.,  A&O.  $82,000.. Oct.  2,  1914 

Subject  to  oall  Oct.  2,  1 904. 
Total  debt  Mav  1,  1903..$475,000 


LOANS—  When  Due. 

Water- Works  Bonds— 

5s,  A&O,  $323,000 Apr.  1,1912 

Sublect  to  call  after  1907. 
5s,  A&O,  $70,O00g  ...Oct.  1,  1916 
Subject  to  call  after  Oct.  1,  1911 


Water  debt  <lnclud>  d) 393.000 

City  tax  (per  $1,000)  1900  .$15  00 

Population  in  1890  was 5,523 

Population  in  1900  was 5.345 

INTEREST  on  the  above  bonds  is  payable  at  the  First  Nat.  Bank, 
New  York  City,  and  at  the  City  Treasurer's  offloe. 


VICTOR.— 

This  city  is  in  Teller  County.  The  water  bonds  mentioned  below  are 
part  of  an  issue  of  $350,000;  only  $250,000  had  been  disposed  of  up  to 
Jan.  1,  1904. 


LOANS—  When  Due. 

Water  Bonds— 
5s,  g  ,  F&A,  +250,000  o.Feb.l.  1916 
Optional  after  Feb.  1, 1911.        i 

7s,  m&S.  $50,000  0 1907  .  I 

Bonded  debt  i  an.l,  1904.    300  000 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  Colorado  not  Included  in  the  foregoing. 

Bonded   Floating    Assessed     Tax  Popu- 

Debt.         Debt.     Valuation.  Rate,  lation 

$                $                  $                $  1900. 

Bent  County 33,000      1,588,403    2800  3,049 

Boulder  Suh.  Dist.  No.  3, 

Boulder  C' 61,000      None.     3,397,097    12-50       

Conejos  County 120,000      None.     2,191,123    3000  8,794 

Cripple  Creek  8ch.    Dist. 

No   1,  Teller  Co 143,000    72,963  10,720,325    17-00       

Delta,  Delta  Co 105,000        1,000       372,000    5S-60  819 

DeltaCounty 71,700     24,4o?     2,69r>,035     2620  5,487 

Florence,  Fremont  Co 174,500     84.116       470,000    72  00  3,728 

Goldtield,  Teller  Co 25,000     60,000       970,000    30  00  2,191 

Hotchkiss,  Delta  Co  43,000      1,000       135/00    50  00  261 

JefferMOuCo 40,000    5,067,386     I960  9.306 

Rio  Blanco  Co 39,000      1,021,789    24-50  1,690 

Sallda,  Chaffee  Co 65,000    23,318    1.134.H98     3,722 

Silyerton.  San  Juan  Co 47.500      4,064       400,000    1,360 


Floatingdebt $173,000 

Total  debt  Jan.  1, 1904..  473.000 
Tot  1  valuation  1903  1,064,255 
Assessment  about  H  aotual  value. 
Total  tax  (per  +1  000)  1904.$89  00 
Population  in  1900  was 4,986 

INTEREST  on  the  $350,000  water  bonds  la  payable  at  Kountze 
Bros.,  New  York. 


State  of  Utah 


ITS 

DEBT,  KESOUKCES,  &c. 

Organized  as  a  Territory  (Act  Sept.  9,  1850)    - 
Admitted  as  a  State     ...... 

Total  area  of  State  (square  miles)     - 

State  Capital 

Governor  (term  expires  1st  Monday  Jan.  1905) 
Secretary  (term  expires  1st  Monday  Jan.,  1905)  J.  T.  Hammond 
Treas.  (term  exp.  1st  Monday  Jan.,  1905)  -  John  De  G.  Dixon 
Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  sessions  are  limited  to  60  days. 


Sept.  9,  1850 

-     Jan.  4,  1896 

84,970 

Salt  Lake  City 

Heber  M.  Wells 


-Interest. — . 

Gt.  Payable. 
J&J 
J&J 
J&J 
J&J 


-Principal,- 


When  Due.     Outstand'g. 
July  1,    1918    $150,000 
July  2,  1920 
July  1,   1916 
July  1,  1912 


300.000 
200,000 
250,000 


LOANS- 
NAME  AND  PURPOSE.  P- 

Refunding  bo n da o....l«98    3^ 

do         do     c...  1900    314 

State  bonds  (gold)  ...c.  ...1896    4 
Territorial  bonds c 1892    5 

All  bonds  are  non-taxable. 

PAR  VALUE.— Bonds  are  in  pieces  of  $1,000  each. 

INTEREST  on  the  bonds  of  1892  is  payable  at  the  Deseret  National 
Bank,  Salt  Lake  City,  or  at  the  office  of  Wells,  Fargo  <fe  Co.,  New  York; 
on  the  bonds  of  1896,  1898  and  1900  at  the  U.  S.  Mortgage  &  Trust  Co., 
New  York  City,  or  the  State  Bank  of  Utah,  Salt  Lake  City. 

RONDED  DEBT  on  Jan.  1, 1904,  was  $900,000;  on  the  same  date 
the  cash  on  hand  amounted  to  $498,441. 

TAX  VALUATION.— In  1903  the  total  assessed  valuation  was 
$128,241,234,  as  follows:  Real  estate, $73,432,481:  personal  property, 
$29,390,782;  railroads,  etc.,  $20,^15,110;  telegraph  and  telephone 
companies,  $622,698,  and  net  proceeds  'f  mines,  *4, 480,1*3.  In  1902 
it  was  $118,019,462;  in  1901  it  was  *U2.603,65?<;  in  1900  it  was 
$104,970,253;  in  1897  it  was  $102,437,183;  in  1896  it  was  $107,- 
508,076.  The  State  tax  rate  (per  $1,000)  in  1903  is  $500.  School 
tax  (additional)  $3-00. 

DEBT  LIMITATION.— The  indebtedness  of  this  State  is  limited 
by  its  Constitution.  The  sections  relating  to  State  debt  are  found  in 
Article  XIV.  of  that  instrument,  being  Nos.  1, 2,  5  and  6.  We  quote 
these  sections  below 

Section  1.— To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of 
public  buildings,  and  for  the  payment  of  all  Territorial  indebtedness 
assumed  by  the  State,  the  State  may  contract  debts  not  exceeding  in 
the  aggregate  at  any  one  time  the  sum  of  $200,000  over  and  above  the 
amount  of  the  Territorial  indebtedness  assumed  by  the  State.  But 
when  the  said  Territorial  indebtedness  shall  have  been  paid,  the  State 
ehall  never  contract  any  indebtedness,  except  as  in  the  next  section 
provided,  in  excess  of  the  sum  of  two  hundred  thousand  dollars,  and 
all  moneys  arising  from  loans  herein  authorized  shall  be  applied  solely 
to  the  purposes  for  which  they  were  obtained. 

Skction  2.— The  State  may  contract  debts  to  repel  invasion  si'p- 
press  insurrection  or  to  def  nd  the  State  in  war.  but  the  money  aris- 
ing from  the  contracting  of  surh  debts  shall  be  applied  solely  to  the 
purp  >se  for  which  it  is  obtained 

Section  5.— All  moneys  borrowed  by  or  on  behalf  of  the  State,  or  any 
legal  subdivision  thereof,  ehall  be  used  solely  for  the  purpose  speci- 
fied in  the  law  authorizing  the  loan. 

Skction  6.— The  State  shall  not  assume  ttie  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board 
of  Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding 
Territorial  bonds.  These  bonds  are  not  to  be  taxed  within  the  State 
of  Utah  for  any  purpose.  Under  the  provisions  of  this  Aot  several 
Territorial  bond  issue?  have  been  refunded. 

Oountiet,  Oitien,  Towns,  Etc.— The  constitutional  provisions  relating 
to  the  debt  of  counties  cities,  towns,  school  districts  and  01  her  munici- 
pal corporations  will  be  found  in  Sections  3,  4,  and  5  and  7  of  Article 
XIV.    Section  5  is  quoted  above.    We  give  Section  3,  4  and  7  below. 

Section  3.— No  debt  ir  excess  of  the  taxes  for  the  <urrent  year 
shall  be  created  by  any  county  or  subdivision  thereof,  or  by  any  school 
district  therein,  or  by  any  city  town  or  village,  or  any  subdivision 
thereof  in  this  state;  unless  the  propositio "  to  create  such  debt  shalj 
have  been  submitted  to  a  vote  of  such  qualified  electors  as  shall  have 
paid  a  property  tax  therein  in  the  year  preceding  such  election,  and  a 
majority  of  those  voting  thereon  shall  have  voted  in  favor  of  incurring 
such  debt. 

Section  4.— When  authorized  to  create  indebtedness!  as  provided  in 
Section  three  of  this  article,  no  county  shall  become  indebted  to  an 
amount,  including  existing  indebtedness,  exceeding  two  per  cent- 
um. No  city,  town,  school  district  or  other  municipal  corpor- 
ation shall  become  Indebted  to  an  amount,  including  existing 
indebtedness,  exceeding  four  per  centum  of  the  value  of  the 
taxable  property  therein,  the  value  to  be  ascertained  by  the 
last  assessment  for  State  and  county  purposes,  previous  to 
the  incurring  of  such  indebtedness;  except  that  in  incorporated 
cities  the  assessment  shall  be  taken  from  the  last  assessment  for  city 
purposes;  prmided.  That  no  part  of  the  Indebtedness  allowed  in  this 
Section,  shall  be  incurred  for  other  than  strictly  county,  city,  town  or 
school  district  purposes.    Provided,  further,  That  any  city  or  town, 
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when  authorize d,  as  provided  in  Section  three  of  this  Article,  may  be 
allowed  to  incur  a  larger  indebtedness,  not  exceeding  four  per  centum 
additional,  for  supplying  su<  h  city  or  town  with  water,  artilioial  lights 
or  sewers,  when  the  works  for  supply  ng  such  wwter,  light  and  sewers 
shall  be  owned  and  controlled  by  the  municipality. 

Section  7.— Nothing  in  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted  in  accord- 
arce  with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or 
school  district,  or  to  prevent  the  contracting  of  any  debt,  or  the  issu- 
ing of  bonds  therefor,  in  accordance  with  said  laws,  upon  any  proposi- 
tion for  that  purpose,  whiol',  according  to  i- aid  laws,  may  have  been 
submitted  to  a  ^  ote  of  the  qualified  electors  of  any  count.v,  city,  town 
or  school  district  be  fore  the  day  on  which  this  constitution  takes  effect. 

Section  188*.  Chapter  14,  of  the  Revised  Statutes,  limited  the  in- 
debtedness of  school  districts  to  2  p  o.  of  the  assessed  valuation  of 
property,  but  this  limit  was  raised  to  4  p.  c.  by  Chapter  17,  Laws  of 
1901— that  is,  to  this  constitutional  figure. 

POPULATION  OF  STATE- 

1900 276,749  I  1880 143,963  I  1860 40,273 

189.0 207,905  |  1870 86.786  |  1850 LH.380 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF  UTAH. 


CACHE  COUNTY.— 

County  seat  is  Logan. 

LOANS—  When  Due. 

Funding  &  Improvem't  (gold)— 

5s,  F&A,  $45,000 Aug.  1,  1912 

Subject  to  call  Aug.  1,  1902 
Interest  payable  in  New  York. 
Bonded  debt  Apr.  1,1904    $45,000 
County  has  no  floating  debt. 


Total  valuation  1904... $6,814,644 
Assessment  about  70%  actual  val. 
State&co.tax  (per  M)  1904.$1525 

Population  in  1890  was 15,509 

Population  in  1900  was 18,139 


LOGAN. — Miss  Hattie  Smith,  Recorder. 

This  city  is  in  Cache  County.    The  State  Supreme  Court  has  declared 
valid  the  $65,000  electric-light  bonds  mentioned  below.-  V.  76,  p.  877. 


LOANS—  When  Due, 

Electric  Light  Bonds— 

4s $6f>,000 1922 

Optional  after  1910. 

5s,g.,         ,$12,000  1924 

Optional  after  1914. 
Liquidation  Bonds— 
5s,  Jan.  31,  $40,000..Jan.  31. 1907 


Water  Works — 
5s,  J&D,  $40,000. ...Deo.  31,  1912 
Bond,  debt  Nov.  1, 1904.  $162,000 

Floating  debt 9.965 

Tax  valuationl904 1,973,436 

Assessment  is  %3  of  actual  value. 
Total  tax  rate  (per  W)  1903. .$1780 

Population  in  1900  was 5,451 

Population  In  1890  was 4,565 

Logan  School  District — W.  H.  Thaw,  C  e  k. 

Bonded  debt  Apr.  5,  1904  .$25,000  I  Tax  valuation  1903. ...$1,685,714 
INTEREST  is  payable  in  New  York. 


nrntrivT        5  WM.  GLASM ANN,  Mayor. 
V_^LjL-»rL,lN. —  }  W-  j.  CRITCHLOW,  Reco 


Recorder. 

Sewer  Bonds— 
5s,  J&J,  ('04)  $50,000.  Jubyl,  1914 

Optional  after  July  1,  1905. 
Bonded  debt  Jan.  1,1901. $500,000 

Floating  debt 3,152 

Total  debt  Jan.  1, 1904.  .   503,152 

Sinking  tund 45,881 

Net  debt  Jan.  1,  1904 457.271 

Assessed  valuat'n.  real. 6. 21 1,721 
Assess,  val..  personal..  2,841.049 
Total  valuation  19o3..  9,052,770 
City  tax  rate  (per  M)  1903.. $10  00 
Total  tax  (per  $1,000), 1903  $33  50 

Population  in  1890  was 14,889 

Population  in  1900  was 16.313 

INTFREST  on  the  $55  000  sewer  bonds  is  payable  at  the  City 
Treasurers  ofHoe  or  a-  the  Chase  National  Bank,  New  York. 

Ogden  School  District — E  S.  R  -lapp,  Clerk. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $10'.O00o..July  1,1922 

Optional  after  July  1,  1912 
Bond,  debt  Jan.  1, 1904.  $135,000 


This  city  is  in  Weber  County. 

LOANS—  When  Due. 

General  Improvement— 
6s,  J&D,  $70,000  0.... June  1,  1911 

(Subject  to  call  after  1906.) 
6s,  F&A.    50,000  c.     Feb.  1,  1912 
5s,  A&O.  50,000  c... April  1,  1912 
5a,  J&D.   50,000  0.... Deo.  1,  1912 
5s,  MAN,  100,000  c...  May  1,  1913 

Refunding  Bonds— 
4^8,  F&A,  $100,000  0  Aug.  15,'18 

Optional  after  1908. 
4s,  M&N  g.,  $50,000  c.Mavl.1920 

Optional  after  May  1,  1910. 

4s,  J&D,  $30,000  c. .  June  1,  J 921 

Optional  after  1911. 


Floating  debt 12,000 


Total  debt  Jan.  1,  1904  ..$147,000 

Assessed  valu'n,  real 6,212,021 

Assessed  valu'n,  pers'l. .  .2,84 1,0  >  9 

Total  valuation  1903      .9,053.070 

Assessment  about  actual  value. 

Sohool  tax  rate  (per  M)  19(J3.$720 


I N T  t R  EST  is  payable  in  New  York. 


t-jt-v  r\^rr^        5  WM.  M.  ROYLANCE.  Mayor. 
i-'J-CCJ  V  LJ. —  jWM,  E.  HARDING,  Recorder. 


When  Due. 


Thiscity  is  the  county  jseat  of  Utah  County.     Bonds  are  tax  exempt. 

Assessment  70  p.  o.  actual  value. 

Total  tax  (per  M.)  1903 $34-50 

Population  in  1890  was 5,159 

A  portion  of  the  city  detached  In 
1900. 


LOANS- 
Refunding  Bonds— 
4i«8.g.  M&N,$100,000c.Mar.l5,'22 
(Subject  to  call  after  Mar.  15,  '12.) 
Bonded  debt  Apr.l,  1904. $100,000 

Slnkingfund 8,344  j  Population  in  1900  was 6,852 

Assessed  valuation  1903.2,155  084  | 

INTEREST  18  payable  at  the  Chemical  National  Bank,  New  York, 
or  at  the  offloe  of  the  City  Treasurer. 

CATTT     ATZTTPITV  I  RICHARD  P.  MORRIS.Mayor 

bALl    LAiVt-Ull    Y. —  £  CH AS.  B.  FELT,  Auditor. 

This  city  is  situated  in  Salt  Lake  County  aud  was  Incorporated  1851 
and  Jan.  20,  1860.    Bonds  are  all  tax  exempt. 


LOANS—  When  Due. 

Refunding  Bonds— 
4Hs  J&J,  $548,000  o  Jan  1, 1921 
4s,  M&S,      500,000  c.8ept.  1,  1918 
4s,  J&J,      5<>0,000  o.Jan.  1,  1921 
4s.  J&J.       200.000  o  July  1, 1921 

Water  Bonds — 
4s,  A&O.  $250,000  0  .Oct.  1,  1920 
Subject  to  call  Oct.  1,  1910. 

General  Fund— 
5g.,  M&N,  $800,000  o  May  1,  1914 

INTEREST  on  the  bonds  due  In  1914,  1918. 1921  and  1924  is  pay- 
able at  New  York  City,  or  in  Salt  Lake  City;  the  bonds  due  1920  are 
payable  in  New  York  City. 

AVAILABLE  ASSETS.— City  lands  and  buildings  are  valued  at 
$1,589,745;  water  works  system  at  $4,239,581,  and  other  water  works 
property,  $32,211 ;  other  assets,  *235.0>V2.  Cash  in  treasury  Deo  31. 
1903.  $74,872.  The  earnings  from  the  water  works  foi  the  year  1904 
will  probably  be  $118,000. 

Salt  Lake  City  School  Dist. — L.  P.  Judd,  CI  rlc 


Bond,  debt  Oot.  1,1 904.$2,798,000 
Water  debt  (included) . .  250.000 
Assessed  val'n,  real  .28,675,101 
Assessed  val'n.  per  '1.  10,250,076 
Total  valuation  1904. .$38,92  ,177 
Assessm't  about  t>0°/n  actual  value. 
City  tax  (per  $1,000)  1904  $10  00 
Total  tax  iper$l,000)  1904.$3^*70 

Population  1890  44,843 

Population  1900 53,531 

Population  1904  (est.)  75,0o0 


LOANS-  When  Due. 

5s.  F&A,  $652  000  0 1912 

Bonded  debt  July  1, 1904.$652,000 

Floating  debt 50,000 

Total  debt  July  1, 1904..    702,000 


Slnkingfund.... ^lS.^OO 

Net  debt  July  1,  1904. .  689,000 
Assess,  valuat'n  1904  38,924,5 "7 
School  tax  rate  (per  M)1904.$8  00 
Population  in  1904  was 75,000 


INTFREST  is  payable  at  Wells,  Fargo  &  Co.,  New  York  and  Salt 
Lake  City. 


SALT  LAKE  CO.— Wm.  0.  Carbis,  Co.  Treas. 

Salt  Lake  City  is  the  county  seat. 

LOANS—  When  Due.  I  Asses'd  valuat'n,  real  $34,191,238 

County  Bonds—  '  Ass'd  valuation,  pers'l.  15,45  ,1 67 

5s,  F&A,  $350,000  O..1906  to  1916  I  Total  valuation  1904... 49,644.405 

Funding  Bonds —  |  Assessment  abt.  70%  actual  value. 

5s,  J&J,  $120,000  c.Jnly  1,  1917    St.  &  Co.  tax  (per  M.)  1903. .14  70 

Subject  to  call  after  1907.  i  Population  in  1890  was 58,457 

Bonded  debt  Oot.  1. 1904. $470,000  I  Population  in  1900  was  ....  77,725 
County  has  no  floating  debt.       I 
INTEREST  is  payable  at  County  Treasurer's  offloe. 

WEBER   CO.— C.  R.  Hollingsworth,  Oounty 
Cl«rfe  *nd  A.'idtcor. 

County  seat  is  Ogden. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $80,000  o  ..  July  1,  1922 
Optional  after  July  1, 1912. 
Funding  Bonds— 
5s,  A&O,  $40,000  c.  Apr.  1, 1921 
Optional  after  1911. 

INTEREST  is  payable  at  the  County  Treasury 


Bonded  debt  Jan.  1,  '04. $120,000 

Total  valuation  1903...  13,140,208 

Assessment  about  %  actual  value. 

St.  A  Co.  tax  (per  M.)  1903..  $2050 

Population  1890  was 22,723 

Population  1900  was 25,239 


Territory  of  New  Mexico 

ITS 

DEBT,   RESOURCES,   Etc. 

Organized  as  a  Territory  (Act  Sept.  9,  1850)        -    Dec.  13, 1850 
Total  area  of  Territory  (square  miles)       -  122,580 

Territorial  Capital Santa  Fe 

Governor  (term  expires  January  1906)  -  Miguel  A,  Otero 
Secretary  (term  expires  January  1906)  -  J.  W.  Raynolds 
Treasurer  (term  expires  March  1905)  -  -  J.  H.  Vaughn 
Legislature  meets  biennially  in  odd  years  the  third  Monday 
of  January,  and  sessions  are  limited  to  60  days. 


Refunding  Bill.— In  1899  a  general    refunding  bill,   applicable 
alike  to  the  Territory  and  the  counties  and  municipalities  therein, 
passed  the  Legislature— see  Chronicle  of  March  18  and  25, 1899. 
The  bonded  debt  at  present  is  as  follows : 
LOANS—  ' — Interest. — . 

NAME  AND  PURPOSE.  P.  Ot.  Payable. 

Capitol  build,  bonds,  1 885 7       M&S 

Capitol  rebuilding  bonds,  '95..    5       M&N 

$25,000  due  May  1 
after  1915 

Capitol  rebuilding  bonds, '99..    4       M&N    May  1,  1929 

Subleet  to  call  May  1,  1919 

Current  exp.  bonds  of '87  & '88    6       M&N    1907  &  1908 

Subject  to  call  since  1897  and  1898 

Insane  Asylum,  1891 6       J&J    Oct.  1,  1921 

Subject  to  call  after  Oct.  1.  1911 

do        do        1895 5       J&J    Jan.  1,  1925 

Subject  to  call  after  July  1, 1915 
Military  Institute  bonds,  189->    5       J&J    July  1,  1925 

Subject  to  call  after  July  1, 1905 
Penitent'ry  refund'g  '94  &  '95    6       M&S        1924-1925 

Subject  to  call  after  1914-'15 
Provisional  debt  bonds,  1889.    6       M&    S    M&S    1919 

Subject  to  call  after  1909 

Refunding  bonds,1893 6       J&J    July  1.  1923 

Subject  to  call  July  1,  1913 

do  do       1903 4       M&S    Junel,  1933 

Subject  to  call  after  June  1,  1923 
Territorial Inetitut'nb'nds,  '95    5       J&J    July  1,  1925 


, Principal, * 

When  Due.   Outsland'g. 

Mar.  1,  1905      c  $96,000 

M&N    1925        0  75,000 

and  $50,000  due  Nov.  1, 1925,  subleet  to  call 

o  60,000 

o  150,000 

o  25,000 

o  30,000 

o  15,000 

o  81,000 

o  190,000 

o  104,000 

o  101,000 

o  35,000 


Subject  to  call  after  July  1, 1905 
INTEREST  on  current  expense  bonds  is  payable  at  First  National 
Bank,  New  York,  or  National  Bank  of  Commerce,   New  York;  on  all 
other  bonds  at  the  National  Bank  of  Commerce,  New  York  City. 

TOTAL  DEBT.— The  total  bonded  debt  in  Oct.,  1904,  was  $962,000 
on  the  same  date  the  Territory  had  a  sinking  fund  of  $118,880. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  hi  oash 
value)  in  1904  was  $41,000,0J0;  the  tax  rate  in  1904  was  1400. 

STATEHOOD  B'LL.— The  Hou«eof  Representatives  at  Washing- 
ton on  April  19,  1904,  passed  a  bill  forming  the  State  of  Arizona  by 
the  union  of  the  territorlen  of  Arizona  and  New  Mexico.  Tne  Senate 
did  not  act  on  tnls  measure  prior  to  adjournment.    V.  78,  p.  1565. 

POPULATION  OF  TERRITORY.—  The  population  of  New  Mexloo 
has  been  as  follows  in  the  years  named.  The  total  for  1900  includes 
Indians  and  whites  on  Indian  reservations  not  previously  taken  into 
account.    Such  persons  in  1890  aggregated  6,689  and  in  1880  23,452. 

1900 195,310  I  1880 119,565  I  1860 *87,034 

1890. 153,593  |  1870 91,874  |  1850 61,547 

*  Not  Including  population  of  Arizona  Terr.,  then  forming  part  of  New 
Mex.,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


Cities,  Counties  and  Towns 

IN  THE 

TERRITORY    OF    NEW    MEXICO. 

NOTE.— For  report*  not  given  in  alphabetical  order  among  the  follow- 
ing see  "Additional  Statements"  at  end  of  this  Territory. 

ALBUQUERQUE    SCHOOL    DIST.— R. 


W.    HOPKTNS     P'^eidtrit. 
This  district  is  looated  in  Bernalillo  County. 


LOANS.  When  due. 

..8 $60,000 1922 

Optional  after  1912. 

4i«s,  J&J,  $22,000..  July  1,  1932 

Optional  after  July  1.  1922. 

School  Building  Bonds— 

4H8,  J&J,  $34,000    .  July  1,  1934 

Optional  after  19^4. 


Bonded  debt  May  1,  '04.. »H  6,000 
Assessed  valuation  1901.2,066,866 

Population  in  1890  was 3,785 

Population  in  1900  was 6,238 


Nov.,  1004.] 
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BERNALILLO    CO. — Jas.  A.  Summers,  Pro- 
bate Clerk.    County  seat  is  Albuquerque. 


LOANS-  When  Due. 

Bkii>ge  Bonds— 
«s  .  &.J,  $30,000  .July  1.1912--22 

Current  expense  Bonds- 
6s,  J&J.  $7,000  Nov.  lrt,  1911'21 
5-9-108  J&J.  17,000.Deo,31,'07-'22 

Funding  Bonds— 
6s.  J&J.  $64,900.  JulyH.  1905-1925 
68;  J&J,  50,200.  Aug.  2.1907-1917 


Rbfunding  Bonds— 
5s,  F&8,  $106,200  July  1,  1921-31 
5s,  M.«S,  78,000. Sept  1.  1921-31 
Boud.  debt  Apr.  1,  1904  $357,500 
Assess'd  valuation  1903  3,103,050 
Assesment  about  *3  actual  value. 
Ter.  &  Co.  tax  (perM.)  "03    $35-55 

Population  in  1890  was 20,913 

Population  in  1900  was 28,630 


CHAVES  CO. — Mark  Howell.  Co.  Treasurer. 

Roswell  is  the  county  seat.    The  county  was  formed  from  part  of 
Lincoln  Co.  in  1891 


LOANS-  When  Due. 

Current  Expense  Bonds  - 
6s,  J&J.  $7,000    Aug.  1,1921 

(Subject  to  call  Aug.  1, 1911.) 

Funding  Lincoln  Co.  Bonds— 
6s,  1&.I,  $i,000        ....Jan.  1.1921 

(Subject  to  oall  Jan.  1, 1911 ) 

Refunding  Bonds— 
5s,  Us  S,  g.,  $30,000..Mar.  1,  1931 
Optional  Mar.  1,  1921. 


Refunding  Bonds  -(Con.) 

5s,  M&S,    $11,000... 1931 

Optional  1921. 
Bonded  debt  May  1,  '04.  $51,000 
Assessed  valuat'n,1903  3,939,012 
Assessment  about  ls  actual  value. 
Ter.  and oo.  tax  iper  M.),'03.$29  70 
Population  1900  was 4,773 


GRANT  CO.— W.  B.  Walton,  PnWe  Clark. 

County  seat  is  Silver  City.  This  county  was  divided  under  Chapter 
38,  Laws  of  1901,  a  portion  being  taken  to  form  part  of  Luna  County. 
A  commission  appointed  to  adjust  the  indebtedness  of  the  two  coun- 
ties has  apportioned  $160,814  28  to  Grant  County  and  $51,654  83  to 
Luna  County. 


LOAN S—  When  Due. 

Funding  Bonds— 
7s,  J&J.  $18,500.. ..June  30, 1905 
6s,  J&J.  Ho, 500  ...July     1,1919 

Current  Expense  Bonds— 
6s,  J&J,  $27,000      ...July  1, 1919 

Judgment  Bonds— 

5s $10.000 Deo.  31,  1932 

Bonded  debt  July  1,1903.$228,000 


Floating  debt $3^,938 

Total  debt  July  1, 1903..    263,938 

Cash  in  treasury 19,667 

Net  debt  July  1, 1903  ...     244,271 

Tax  valuation  1903 2,912,977 

Assessment  about  23  aotual  value. 
Ter.  &  Co.  tax  (per  M.) '03.. $33-00 

Population  in  1890  was 9,657 

Population  in  1900  was 12,883 


LAS  VEGAS.—  \ 

This  oity  is  the  county  seat 
LOANS-  When 

Funding  Bonds— 
-6s,  J&J,  $24,946 Aug.  2, 

Subject  to  call  after  Aug.  2, 

Refunding  Bonds— 

5s,  M&S,  $7,000 Sept.  2, 

8ubject  to  call  after  Sept.  2, 
5s,  M&S,  $10,000 Jan.  1, 

Subject  to  call  after  Jan.  1, 

School  House  tJONDS— 
5s,  M&S.  $35,000  ..Sept.  1, 

INTEREST  is  payable  in 


K.  D.  GOOD  ALL,  Mayor. 

CHAS.  TAMME,  Clerk. 

of  San  Miguel  County. 

Due.       Public  School  Bonds— 

7s,  J&J,  $15,000 July  1, 1905 

1917  Subject  to  call. 

1907    Bonded  debt  S«pt.  1/03..    $56,946 

School  house  bonds  (add'l)  35,000 

1931  Tax  valuation  in  1902. . .  1,076,000 

1921  City  tax  (per  $1,000)  1904  $13  50 

1932  School  tax  (per  $1,000)  1902   750 

1922  I  Population  in  1890  was 2,385 

j  Population  in  1900  was 3,552 

1930  1 

New  York  City. 


MORA  CO.— 

County  seat  is  Mora.    A  portion  of  this  county  was  out  off  and  added 
to  Union  County  thus  reducing  valuation  and  population  after  1893 


LOANS—  When  Due. 

Court  House  Bonds.— 
6s,  J&J,  $70,000 July  1, 1919 

Subject  to  call  after  10  years. 
Funding  6a,  $4,500...  Aug.l,  1917 


Interest  on  court-house  bonds  payable  in  New  York. 


LOANS— 
1884. .10s,  mat'd  1894.1njudgem't 


1885 . .  6s,  matured  1895 
1892..  6s,  J&J,  20-30  yr. 
1895..  5%s  Man, 20-30 yr. 
1896..  5%s,M&N,20-30yr. 
1897..  6s,  J&J.20c0yr. 
1897..  6s,  J&J,  20  30  yr. 
1900  4s,  M&S.  20-30  yr. 
19o2..  5s,  Gen.  Ref  . 
Bond,  debc  Apr.  12,  '04. 


*700 

15,400 

96,400 

16,900 

4,^00 

800 

37,700 

.171,4  0 

452,400 


(SOCORRO  CO.— 

I     County  seat  is  Socorro.    A  portion  of  this  county  has  been  taken  to 
J  help  form  Otero  County. 

LOANS—  When  Due.  I  Tot.  debt  1904  (unofflcial)$165,000 

Refunding  Bonds—  |  Tax  valuation  1902 1,959,740 

5s,  M&S,  #150,000.. .June  1,  1931  l  Population  in  1890  was 9,595 

Optional  June  1,  1921.  |  Population  in  1900  was 12,195 

INTEREST  is  payable  at  First  National  Bank  New  York  City. 


Bonded  debt  Mar.  1,  '03.    $74,500 

Tax  valuation  1902 1,159,628 

Total  tax  (per  $1,000)  1902  $37-90 

Population  in  1890  was 10,618 

Population  in  1900  was 10,304 


ROSWELL— Fred.  J.  Beck,  City  Clerk. 

County  seat  of  Chaves  County. 

LOANS—  When  Due.  I  Bond,  debt  Hay  1.  1904..   $61,500 

Refunding  Bonds-  I  Assessed  valuation  1903.  773,712 

5s, ,  $53,000 I  Estimated  real  valuat'n.2,225  000 

Sewer  Bonds—  Population  in  1900  was 2,049 

6s,  J&J,  $3 S000 Oct.  10,1931  I 

Optional  Oct.  10, 1921.  I 


SAN  MIGUEL  CO.— Eugenio  Romero,  Treas 

County  seat  is  Las  Vegas.  General  county  refnnd'ng  5  percent  gold 
bonds  have  been  exchanged  for  part  of  the  6  per  cent  bonds  of  1889, 
189.;  and  for  judgments,  to  the  amount  of  $171,4-0.  The  county  ha9 
money  on  hand  to  meet  all  interest,  and  coupons  are  paid  as  soon  as 
presented. 


Judgments $35,000 

Floating  debt  about 2,500 

Total  debt  Api.  12,  '04...  489,^00 

Casli  on  >>anii 28,553 

Net  debt  Apr.  12, 1904...   461,34' 

Tax  valuation  1904 4,541,713 

Assessment  about  H  actual  value. 
Ter.  &  Co.  t»x  (perM)  1903  $45-01 

Population  in  1890  was 24,204 

(Part of  county  detached  since '90.) 
Population  in  1900  was 2^,053 


SANTA  FE  CO.— H.  B.  Cartwright,  Treas. 

County  seat  is  Santa  Fe.  A  committee  of  citizens,  appointed  to  adjust 
the  bonded  and  other  indebtedness  of  the  county  on  the  basis  of  26 
cents  od  the  dollai  (V.  70,  p.  242),  failed  to  effect  such  compromise. 
On  January  7.  1902,  the  Board  of  County  Commissioners  passed  a 
resolution  offering  t>>  compromise  the  debt  on  the  basis  of  50  cents  on 
the  dollar,  issuing  in  payment  3  per  oent  bonds.  This  compromise  was 
not  acceptable  to  the  bondholders.  V.  74,  p.  110.  See  V.  71,  p.  303 
and  1183,  for  suit  instituted  by  Bird  8.  C'der  et  ul  of  New  York  City. 
A  later  compromise  of  60  per  cent  in  3  per  cent  bonds  was  also 
rejected.    V.  76,  p.  119. 


Countv  Debt  J  uly  1,  1904. 
Santa  Fe  Co.  bonds.  ..$6^1,039  00  | 

Unpaid  coupons 230,164  95 

Floating  debt 11,38^90 


County  Debt— (Concluded)— 

Interest  for  1903....      $84,172  00 

Intei est  for  1904....         50,975  00 


Interest  on  same. 
Schooi  Dist's— Cerillos 
and  city  of  Santa  Fe. 

Interest  

Interest  for  1902.... 


7,874  28 

29,333  70 

700  00 

55,355  34 


SIERRA 


LOANS- 
Refunding  Bonds 

5s,  M&-«,  *55,000 1929 

Optional  after  Sept.,  1921 

Bonded  debt  A.pr.  1,  '04..   $55,000 

INTEREST  is  payable  at  E.  H 


COUNTY. — Hillsboro  is  the  County  seat 
When  Due. 


County  has  no  Boating  debt. 
Assessed  val'at'n  1H03  $1,354,791 
Assessment  abt.  13  actual  value. 
Ter.  &  co.tax  (per  $M.),'03  $2-51 
Population  1n  1900  was..  3,158 
Rollins  &  Sons,  Boston,  Mass. 


Total  debt  Julyl,'0i.$  1,151. 000  17 
Total  valuation  1903. ...2,175,669 

Exemptions Ki3.o00 

Ter.&  co. tax  (p.$l,000)  '04.  $44  00 

Population  in  1890  was 13,562 

Population  in  1900  was  ...  14,658 


TAOS  COUNTY.— 

County  seat  is  Taos. 

LO^NS—  When  Due. 

Refunding  Bo^ds— 

5s,  M&S,  $45,000 1932 

(Optional  after  IP 32.) 
Bonded  debt  July  1,  1902.$86,400 


Floating  debt  $3,000 

Assessed  valuation  1902.  591,746 
Assessment  about  ^  actual  value. 

Population  in  1890  wss 9,868 

Population  in  1900  was 10,889 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  di vis 
ons  in  »ew  Mexico  not  included  in  the  foregoing  : 

Bonded    Floating      a  unturned  Tax  Population 

uebt          nebl.         Valuation.  hate        1900. 

Colfax  County $79,000       None       $2,823,  «7  $14  00         10,150 

Leonard  Wood  Co..   32.7S5       None  <?7k,470       3   -75  

Otero  County    57,000       None         1,600,000  16-00           4,791 

Santa  Fe  Sch'l  Diet.   28,000        7,s0  000  7-fO  

Valencia  County ...  97,300       1,811,111  4500        13,895 


Arizona  Territory. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act.  Feb.  24,  1863)    -     Feb.  24,  1863 
Total  area  of  Territory  (square  miles)  -        -  113,020 

Territorial  Capital       -------     Phoenix 

Governor  (term  expires  July  1,  1906  -    Alex.  O.  Brodie 

Secretary -  W.  T.  Nichols 

Treasurer E.  E.  Kirkland 

Legislature  meets  biennially  in  odd  years  the  third  Monday 
in  January,  and  sessions  are  limited  to  60  days. 

In  1891  arrangements  were  perfected  through  an  act  of  Congress  to 
fund  all  the  Territorial,  county  and  municipal  indebtedness  of  this 
Territory  at  five  per  cent,  and  as  fast  as  any  portion  of  the  debt 
matures' it  is  to  be  replaced  by  a  five  per  cent  loan. 

LOANS—  - — Interest. — -   . Principal. , 

NAME  AND  PURPOSE.  P.  Ot.  Payable.    When  Due.     Outstand'g. 

Capitol  Building  bonds...  1898    5         J&D       June,  1, 1948  $100,000 

Subject  to  call  after  1918. 

Experim't  Stat'n  Bonds    1904    5g       Jan.       1914  to  1924  11,000 

FundingBonds 1888    6          Jan.     Jan.    15,1913  140,000 

do           do  1892    5           J&J     July  15,  1942  2,000,000 

Subject  to  call  after  July  15, 1912. 

do           do    1896    5         J&J       Jan.  15,  1946  300,000 

do           do    .1903    3          J&J      Jan.   15,1953  318000 

do           do    1903    5          J&J      Jan.   15,1953  65,000 

do           do    1903    5          J&J      Jan.   15,1953  15,000 

Subject  10  call  after  Jan.  15, 1923. 

do          do    1903    5         J&J      Jan.   15,1953  15,000 

Subject  to  call  after  Jan.  15, 1923. 

do          do    1904    5                                      1954  17,000 

Insane  Asylum  bonde 1885    7          Jan.     July     1,1905  30,000 

Subject  to  call  July  1,  1895. 

do          do    1904    5g       JAJ      Jan.     1,1954  10,000 

Subject  to  call  after  Jan.  1,  1929. 

La  Purchase  Exp's'nb'ds  1902    5         J&J           1922  30,000 

Univer.  of  Ariz.  g.  bonds. 1903    5        Jan.       Jan.  2,  1922  25,000 

World's  Fair  bonds 1892    5          July     July  1,    1912  30,000 

INTER  EST  is  payable  in  gold  at  the  office  of  the  Territorial  Treasurer; 
and  at  the  United  States  Mortgage  &  Tiust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT,  Etc.— The  total  debt  Sept.  27, 1904,  was  $3,074,- 
302  w6;  deduct  amount  of  county,  city  and  school  district  funded 
indebtedness,  $2,044,302  86;  net  Territorial  debt,  $1,030,000;  cash 
in  general  fund  July  1,  1904,  $23,996. 

TAX  FREE.— The  bonds  issued  by  Arizona  are  exempt  from  taxation. 

ASSESSED  VALUATION.— The  Territory's  assessed  valuation  in 
1904  is  45.0tj9,54f5;inl9"Hit  wa-  $43.0Sh,0+1;  in  1902  it  was  $3-»,0«3,- 
177;  in  1901  it  was  +38,853,«31;  in  1899  it  was  $32,509,5*0;  in  1897  it 
was  $30,613,702.  Actual  value  1896  (official  estimate),  exclusive  of 
mines,  was  $64,000,000.  Territorial  tax  rate  (per  $1,000)  1904is  $9  50. 

STATEHOOD  BILL— On  April  19,  1904,  the  House  of  Representa- 
tives at  Washing'  on  passed  a  Mil  foi  ming  the  State  of  Arizona  by  the 
union  of  the  territories  of  Arizona  and  New  Mexico.  The  Senate, 
however,  did  not  act  on  this  measure  prior  to  adjournment.  V.  78, 
p  1565. 

POPULATION  OF  TERRITORY— Population  of  Arizona  has  been 
as  follows  in  the  years  Uieutioned.    The  tot  al  for  1 H00  include*  Indians 
and  whites  on  Indian  reset  vations  not  previously  taken  into  account. 
Such  persons  in  1890  aggregated  28,623  and  in  1880  18.706. 
1900.   122,931  I  1890.. 59,620  |  1880.40,440  |  1870  9,658  I  1860.*6,482 

*  This  was  population  when  Arizona  was  simply  a  county  of  New 
Mexico. 


Cities,  Counties  and  Towns 


IN  THE 


TERRITORY    OF    ARIZONA. 

Note.— For  reports  vol  giv-  n.  in  alphabetical  order  among  Ike  following 
gee  "Additional  Sial-menU"  at  end  of  this  Territory. 


APACHE  COUNTY.— J.  R.  Armijo,  R  cruder. 

This  county  has  been  divided  and  Navajo  County  has  been  formed 
from  a  part  of  its  territory.  The  indebtedness  set  apart  for  Navajo 
County  is  not  included  in  reporting  the  debt  of  Apache  County. 

County  seat  is  St.  Johns. 
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OKLAHOMA-DEBT  OF  TERRITORY. 


[VOu.  LXXIX. 


LOANS—  When  Due. 

Funding  Bonds— 

_„  ,   5  $4,000 1905 

7s.g.,  Jan.  l,}  100  ,0 1906 

Territorial  Bonds  (funding)— 
5g,  J&J,  $43,439g Jan.  1,  1913 


Bonded  dent  Oct.  15. 1904.. $57,439 

Tax  valuation  1904 1,036.842 

Assessment  is  ^  actual  value. 
Ter.  &  co.  tax  (per  M)  1904.. $3800 

Population  in  1900  was 8,297 

Population  in  1890  was 4,281 


INTEREST  on  the  7  per  cent  bonds  is  payable  at  San  Francisco;  on 
Territorial  bonds  at  Phoenix,  Ariz.  Both  interest  and  principal  payable 
In  gold. 

TAX  FRE  E.— All  bonds  of  this  county  are  exempt  from  taxation. 


COCHISE  CO.— M.  D.  Sckibner,  Treasurer. 


County  seat  is  Tombstone. 

LOANS—  When  Due. 

County  Bonds— 

7s,  Jan.  15,  $47,720.  .Jan.  15, 1905 

($7,070  yearly  to  Jan.  15. 1906.) 

7s,  Jan.  15,  $37,200.-1905  to  1908 

($4,760  yearly.) 

Interest  payable  in  Tombstone. 


Bonded  debt  Sept.  1 ,  1903 . .  $99,000 
All  bonds  are  exempt  from  taxa'n. 

Tax  valuation  1904 $6,850,132 

Assessm'nt  is  about  %  actual  value. 
Ter.  &  Co.  tax  ( per  M. )  1 903 . .  $3  ^>  -00 

Population  in  1890  was 6,938 

Population  in  1900  was 9,251 


COCONINO  CO.— 

County  seat  is  Flagstaff.  The  debt  represented  by  the  Territorial 
bonds  was  created  by  Yavapai  County  previous  to  1891,  when  this 
county  was  formed,  and  on  January  15, 1894,  was  funded  into  5  per 
cent  50-year  Territorial  bonds. 


LOANS—  When  Due. 

Territorial  BOnds  (refunding) 
5s,  J&J,  $159,000... Jan.  15,1943 
Subject  to  call  Jan.  15, 1914. 
Interest  payable  in  N.  Y.  City. 


Total  debt  July  1, 1903.. $159,000 
Total  valuation  1904.... 3.240.484 
Assessment  about  ^  actual  value. 
Ter.  &  Co.  tax  (per  M)  '00- .$39'70 
Population  in  1900  was 5,314 


TAX  FREE.— All  of  the  county's  bonds  are  exempt  from  taxation. 


FLAGSTAFF.— L.  W 

This  town  Is  in  Coconino  County. 

LOANS—  When  Due. 

Water  Works  Bonds— 

6s,  Jio&J  &,  $85,000 1928 

Subject  to  call. 

6s,  J30&r)'0t  $10,000 1928 

Subject  to  call. 
Interest  is  payable  in  New  York. 
Bond,  debt  Jan.  15, 1903.$105,500 
TAX  FREE— Bonds  of  this  town 


Quinlan:,  Town  Treae. 


Sinking  fund $3,000 

Net  debt  Jan.  15,  1903  ...102,500 
Assessed  valuation  1902  456,262 
Assessment  about  ?5  actual  value. 
Total  tax  (per  $1,000)  '02..$45-ei0 

Population  in  1890  was 9' 3 

Population  in  1900  was 1,271 

are  free  from  taxation. 


When  Due. 


GRAHAM  CO.— G.  B.  Cambell,  Treasurer. 

County  seat  is  Solomonsville. 
Gold  7s,  $30,0o0.Part  y'rly  Oct.  1.  I  Tax  valuation  1904..  ..$5,005,433 

Territorial  Funding  Bonds—  |  Ter  &co.  tax  (per  M.)1902.. $40-00 

Gold  5n,  147,365 I  Population  in  1890  was 5,670 

Bonded  debt  July  1,*03.. $177,365  |  Population  in  1900  was 14,162 


MARICOPA  CO.— N.  Osborn,  Clk. 


B'dof  Sup. 

owned 


County  seat  is  Phoenix.    In  March,  1903,  Maricopa  County 
property  valued  at  $604,050. 

LOANS—  When  Due. 

M.  &  p.  rr.  Bonds— 
7s, ,   $2,000 Apr.  2,1915 

Territorial  Funding  Bonds— 

5s, ,$229,253 1942 

5s 38,383 1943 

8s,J&.r,     15.000  ...Jan.  15,  19o3 

Optional  alter  Jan.  15,  1923. 
Bonded  debt  Mar.,  1903..$284,636 
School  debt  (additional)..   151.000 

Floating  debt 12,578 

Total  debt  Mar.,  1903....    448.214 
Assessed  valuat'n  1904.10,413,126 

INTEREST  on  the  funding  bonds  due  1953  is  payable  at  Guaranty 
Trust  Co.,  ISew  York  City;  on  others  at  Phoenix,  Ariz. 


Ter.&co.tax  (perM)  1904  .$22-50 

Population  in  1890  was 10,989 

Population  in  1900  was 20,457 

school  Dist  Binds— 
7s,  var.,  $61,000. ...1912  to  1919 
7s.July,      2  4(  0....  July  20,  1923 
7s,  Sept.  28.  3.000. .Sept.  28,  1923 

6s ,      30,000 1913 

6s ,      30,000 1917 

8ubject  to  call  after  1907. 
5*«B,  Apr.,  $10  000    Apr.  11,  1922 
5^8, ,    20,000..  Sept.  16,1921 


MOHAVE  CO.— J.  P.  Feeny,  Clk.Bd.Superv'rp. 


County  seat  is  Kingman. 
LOANS—  When  Due. 

Territorial  Funding  Bonds— 
5s,  J&J,  $105,363 June,  1940 

Interest  is  payable  at  Phoenix. 
Bonded  debt  Jul}  1,  '03.  $105,363 
Floating  debt 34,229 


Total  debt  July  1,  1903.. $139,592 
Total  valuation  1904  ..  1,30*, 689 
Ter.  &  co.  tax  (per  M)  *00... $37-00 

Population  in  1890  was 1,444 

Population  in  1900  was 3,426 


,-. tt r-c -NT T  V  5  WALTER  T A LBOT,  Mayor. 

F'rlCJi.JNliS.. —  }w.C.  FOSTER,  Recorder  pro-tern. 

Phoenix  is  the  county  seat  of  Maricopa  County.  The  $300,000  water 
bonds  awarded  In  April,  1904,  are  in  litigation,  and  have  not  been 
issued. 


LOANS—  When  Due- 

City  Hall  and  Fire  Dep.  Bonds— 
7s,  June  20,  $15,000.  .June  21,1917 
6s,  J&D,        15,000..  July  1,  1919 

refunding  Bonds— 
5s,  M&N>&,  g.,  $10,000.May  15,*09 

Road  Bonds— 
5s,'04,M&N,k  ,$67,500o.Mayl,'24 
Optional,  $13,500  yearly  after 
Mav  1,  '919. 

.1,  '04  ..107,500 


Sinkingfund $7,500 

Assessed  valuation  1904.5,338,783 
Assessment  about  %  actual  value. 
City  tax  (per  $1,000)  1904. .$1100 

Population  In  1890  was 3,152 

Population  in  1900  was 5,544 

Pop.  1903  (increased  terrl- 

ritoryi  about 12,000 

School  District  Bonds— 
5ks,  Sept.,  $20,000..Sept.  16, 1921 


Bonded  iebt  Nov 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 

INTEREST  on  the  road  bonds  is  payable  at  Phoenix,  Arizona,  or 
New  York  City. 

PIMA  CO.— J.  W.  Bogan,  Treasurer. 

County  seat  is  Tucson.  Railroad-aid  bonds  of  this  county  were  de- 
clared illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was 
subsequently  reversed  by  the  United  States  Supreme  Court,  which  re- 
manded the  case  for  further  proceedings.  In  190 1  Coler  &  Co  of 
New  Yorfe  were  given  judgment  against  the  county  for  $300,000. 
V  72  p  637.  In  1903  the  bonds  and  accrued  inteiestr-an  aggregate 
of  $3i9  791  23— were  refunded  iDto  3  per  cent  50-year  gold  territorial 
funding  bonds.  A  portion  of  this  county  has  been  taken  to  form  the  new 
county  of  8anta  Cruz,  which  became  liable  for  $83,407  of  the  debt  given 
below     The  debt  statement  below  is  for  the  county  before  partition. 


Total  valuation  1904...$*,109,463 
Assessment  abt.  70%  actual  value. 
Ter.  &  co  tax  (per  M.)  1902.. $37-00- 

Population  1890  was 12,673 

Population  1900  was 14,689 


LOANS- 
Refunding  Bonds— 

4s,    ....  ,  $22,000  g 1951 

4s, ,    25.000g 1952 

Territorial  Funding  Bonds— 

3s,  g.,  J&J16,  $3 18,000. Jan.  15/53 

5s,        J&J         210,240 1942 

I NTEREST  on  the  5  per  cent  bonds  is  payable  at  Phoenix,  Ariz.,  on 

the  4s  at  the  Arizona  National  Bank.  Tucson;  and  on  the  7  per  cent 

bonds  at  County  Treasurer's  office. 


PINAL,  CO.— A.  F.  Barker,  Treasurer 

County  seat  is  Florence. 
Total  debt  June,  1904.. ..$151 


587 
Total  valuation,' 1904... .1,620,634 
Ter.  &  co.  tax  (per  M.)  1903 . .  $37-50 


Population  in  1900  was 7,779 

Population  in  1890  was 4,251 


PRESCOTT. — Prescott  is  situated  in  Yavapai  County. 


LOANS—  When  Due. 

City  Hall  and  Water- Works— 

5s,  J&J,  $88,000 1943-4-5 

Interest  payable  at  New  York. 

Water  and  Sewer  Bonds  1898— 

5s,  g.,  $150,000 1948 


Bond,  debt  Mayl,'0t,ab,t.$340,000 

Tax  valuation  1903 2,500.000 

Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)1903. .$1000 

Population  in  1890  was 1.759 

Population  in  1900  was 3,559 


TOMBSTONE.— A.  Wentworth,  Mayor. 

County  seat  of  Cochise  County. 


LOANS  -  When  Due. 

Territorial  Funding  Bonds— 

5s,  semi-an. ,$13,800        1939 

Bonded  debt  May  1, 1904  $13,800 


Assess*  d  valuation  1904.  $285,876 
City  tax  (per  $i,000)  1904..  $1000 

Population  in  1890  was 1,875 

Population  in  1900  was 646 


TUCSON.-  1£RAN 


SCHUMACHER,  Mayor. 
"    TREAT,  Recorder. 

County  seat  of  Pima  County.    Incorporated  May  7, 1883. 


LOANS—  When  Due. 

Special  assessment  Bonds- 

7s ,$23,000 

Optional  at  nn.y  time. 

Water-works  Bonds— 

5s,  J&J,  g.,  $109,000  July  1, 1950 

Interest  is  payable  at  Tucson  and 

Phoenix.  Bonds  are  all  tax  exempt. 

Bonded  debt  Nov.,  1904. .$132,000 


Floating  debt $40,000 

Total  debt  Nov.,  1904..  ..  172,000 
Water  debt  (included) . . .    109,000 

Total  valuat'n  1904 2,751,374 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  190 1.S40-00 
Total  tax  (per  $1,000)  1902,$46  20 

Population  in  1890  was 5,150 

Population  in  1900  was 7.531 


YAVAPAI  CO.— J.  H.  Robinson,  Clerk  Board 

Of   3u|6'VtB0rp.      County  seat  is  Prescott. 


LOANS-  When  Due. 

Redemption  Bonds— 
7s,  Jan.  15.  $96,000.    Jan.  1, 1908 

Territorial  Bonds— 
5s,  Jan.  15,$52,16o  78  Jan.  15  '42 
Territorial  Funding— Prescott 
&  Aiizona  <  en.  RR.  Bonds, 

5s,  July  1?>,  $240,000 1942 

Optional  after  1912. 
5s,  Jan.15,  $18,000..  .   ..1946 

Optional  after  1916. 
...Jan.  15,  $^7,000 


Bonded  debt  Jan.  1, 1904.$433,164 

Floating  debt $17»,544 

Total  debt  Jan.  1, 1904. .    607,708 

Sinking  fund 150,571 

Net  debt  Jan  1,  1904 457,137 

Assessed  valuation,  real. 2,751, 466 
Ass'd  valuation,  perns'1.2,91 7,432 
Total  valuation,  1804... 5,668, 898 
A  ssess't  about  60%  aotual  value. 
Ter.  &  Co.  tax  (per  M)  *04..    4000 

Population  in  1890  was 8,685 

Population  in  1900  was 13,799 


INTEREST  on  the  railroad  aid  bonds  is  payable  at  Phoenix. 


YUMA  COUNTY.— 


County  seat  is  Yuma. 

LOANS—  When  Due. 

Territorial  Funding  Bonds— 
5s.  J&J,  g.,  $88,79111 

School  Bonds— 

7s,  Oct.  l,g.,    $2,000 1907-'12 

7s,Jan.l,g.,       1,500 1910 


Bonded  d'bt,  Mar.  1,1902.. $97,270 
School  debt  (additional) ..  31 ,500 
Total  valuation  1904.... 1,170,707 
Assessment  abt.  30%  actual  value. 
Ter  &  Co.  tax  (per  M.)  1901 .  .$5300 

Population  in  1890  was 2,671 

Population  in  1900  was 4,145 

I  NTEREST  on  the  county  7s  is  payable  in  New  York  and  San  Fran- 
cisco; on  the  5s  at  Phoenix  and  on  the  school  bonds  at  Yuma. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  oivll  divisions 
n  Arizona  not  Included  in  the  loregoing. 

Bonded  Floating    Assessed,  Tax     Popu- 

Debt.        Debt.      Valuation.  Rate    lation. 

$               $                    $  $          1900. 

GllaCounty 51,000    1,481,827    4^973 

Navajo  County 53,000      None.    1,262,^-24  2  95    8,829 

8unta  Cruz  County lle,407    1,476,299    40-00    


Territory  of  Oklahoma. 


ITS 


DEBT,    RESOURCES,    Etc. 


Organized  as  a  Territory  under  Act  of  May  2,  1890. 

Total  area  of  Territory  (square  miles)    -  38,030 

Territorial  Capital       -  Guthrie 

Governor  (term  expires  May  14,  1905)        -    T.  B.  Ferguson 

Treasurer  - C.  W.  Rambo 

Legislature  meets  biennially  in  odd  years  on  the  second 
Tuesday  in  January,  and  legislative  sessions  are  limited  to 
sixty  days. 


Nov.,  1904. 


INDIAN  TERRITORY. 
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TOTAL  DEBT.— The  bonded  debt  of  the  Territory,  which  ou  Jnly 
1,  1903,  amounted  to  $48,000  was  paid  off  in  May  of  this  year.  The 
total  amount  of  outstanding  warrants  in  the  general  revenue  fund  on 
July  1, 1904,  was  $494,659  83.  The  cash  in  all  funds  on  July  1,1904. 
amounted  to  f  539,501  16. 

ASSESSED  VALUATION  for  1904  is  $90,609,073;  for  1903  It  was 
$84,134,472;  for  1902  it  was  $72,677,423;  in  1901  it  was  $60,464,- 
696;  and  in  1900  it  was  $49,338,661;  tax  rate  (per  $1,000)  in  1904 
is  $5-75.  Property  is  assessed  at  about  25  per  cent  of  its  actual  value. 

STATEHOOD— A  bill  creating  the  State  of  Oklahoma  by  the  union 
of  the  territories  of  Oklahoma  and  Indian  Territory  passed  the  House 
of  Representatives  at  the  1904  session,  but  was  not  aoted  upon  in  the 
Senate.    V.  78,  p.  1565. 

POPULATION-— The  population  of  the  Territory  in  1890  was 
61,834;  in  1900,  398,331,  and  in  1904  (estimated),  $700,000. 

Cities,   Counties  and  Towns 

IN  THE 

TERRITORY    OF    OKLAHOMA. 

Note.—  For  renorls  not  given  in  alphabetical  order  among  lhef^.llow- 
ng  see  "Additional  itatemenU"  at  end  of  this  Territory. 

The  National  Bank  of  Commerce  of  New  York  is  the  fiscal  agent  for 
the  Territory  of  Oklahoma. 


CANADIAN  CO.— Eaele  Beebe,  Co.  Clerk 

El  Reno  is  the  county  seat. 

LOANS—  When  due. 

Court  House  Bonds— 
4s,F&  A,  $50,000.        1922  to  1931 
$5,000  due  yearly  on  Feb.  1. 
Funding  Bonds— 

6s,  J&D,  $49,500 1916'25 

INTEREST  on  the  court-house  4s  is  payable  at  the  fiscal  agency  of 
Oklahoma  in  Sew  York  City. 


Bonded  debt  Nov.  1,  '04.  $99,500 
Assessed  valuat'n  1904  2.7.9,917 
Assessment  about  15  actual  value. 
State  &  c<>. tax  (per  M)1904.$23  00 
Population  In  1900  was. ...15,981 


GARFIELD  CO.— 0.  H  Hayes,  Treasurer. 

County  seat  is  Enid. 

LOANS.  When  Due. 

Funi'Ing  Bonds— 
6s,  A.  <feO. $30,000... Apr.  25,  1916 

($3,000  due  yrly)  to  Apr.  25,  1925 
Bonded  debt  Jan.  1,  1904..$46,000 

INTEREST  on  the  funding  bonds  is  paid  by  the  National  Bank  of 
Commerce  at  New  York  City. 


Assessed  valu'n  1903.. $4,545,039 
Assessment  about '  i  n  actual  value. 
Ter.  <fe  co.  tax  (perM.)  1 903. $19-65 
Population  in  1900  was 22,076 


GUTHRIE.— A.  S.  DeWitt,  City  Clerk. 


Guthrie  is  in  Logan  County, 

LOANS—  When  Due. 

City  Building  Bonds— 
4*28,  J&J,  $25,000.... Aug.  1,  1931 
Optional  Aug.  1,  1921. 
Refunding  Bonds — 

6s,  J&J,  $20,000 1920  to  1930 

Due  $2,000  yearly. 
Subject  to  call  at  any  time. 
Sewer  Bonds  - 

4*28,  J<VJ,  $65,000 Aug.  1,  1931 

Optional  Aug.  1, 1921. 


Water  Works  Bonds— 

7s,  M&N,  +50,000 May  1,  1912 

4*28,  J&J,  $30,000 Aug.  1, 1931 

Optional  Aug.  1,  1921. 
Bonded  debt  Oct.  1,1903. $2 10,000 

Tax  valuation  1903 1,742,230 

Assessment  about '%  actual  value. 

Tax  rate  (per  M),  1903 $2050 

Population  in  1890  was 5,333 

Population  In  1900  was 10,006 


LOGAN  COUNTY— N.J.C.Johnson,  Co.Clerk. 

County  seat  is  Guthrie. 

Sinkingfund $2,493 

Assessed  valuat'n  1904.. 4, 498, 104 
Assessment  about  ^  actual  value. 
Ter.&  Co.  tax  (per M.)1903.. $23-75 
Population  in  1900  was 26,563 


LOANS—  When  Due. 

Rep  i  nding  Bonds— 
6s,  5s  &  4^8,  $163,000.1909-19-29 

(Subject  to  call  after  1909.) 
Bond,  debt  May  1,  1904. $163,000 


OKLAHOMA    CITY.— Tom.    D.     Boydston, 


Auditor. 

This  city  is  the  county  seat 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  F&A,  $50,0000     Aug.  15, 1915 
6s,  J&D,     31.000  c.June  24,  1926 

City  Building  Bonds— 
5s,  M&S.  $30,000  o...Mar.  1,  1931 

Sewer  Bonds— 
7s,  M&S,  $17,500  0... Mar.  1,1913 
5s,  A&O,  20,000  o....Oct.  1,  1930 

Water  Bonds— 
5s,  A&O,  $100,000  o.Oct.  1,  1930 
Int.  at  Chemical  Nat.Bk.,N.Y.  City. 


of  Oklahoma  County. 

Total  debt  May  1,  1904  $248,500 

Sinking  fund 4,476 

Net  debt  May  1,  1904..       245  037 

Tax  valuation  1903 3,978,862 

Real  valuation  (about). 15,915, 448 
City  tax  (per  M.)  1903.... .. $24-75 

Total  tax  rate  (per  M  )  '03.. $39-75 

Population  in  1890  was 4,151 

Population  in  1900  was 10,037 

/School  Dislrvt  Bonds  (addit'l) — 

6s,  J&J,  $45,500 Jan.  1,  1914 

4s,  J&J,  100,000 Jan.  1, 1933 


INTEREST  on  the  7s  is  payable  at  the  Seaboard  National  Bank, 
New  York;  on  the  6s  at  Nat.  Bank  of  Commerce,  New  York-. 

OKLAHOMA  CO.— J.  S.  Alexander, Co. Tret s. 

County  seat  is  Oklahoma  City. 


LOANS—  When  Due. 

6s,  J&J,  $35,000 Dec,  1904 

Subject  to  call  at  any  time. 

.., ,  about  $15,000 1926 

Subject  to  call  at  any  time. 
Court  House  Bonds— 

5s,      ....,$22,000 1920-1929 

4*48,J<4  D,  100,OOO.Deo.  31,*24to'33 


Refunding  Bonds — 

5s,  J&J,  $77,600 1920-1930 

Optional  after  1950 
Bond.debt  Jan.  1, 1904  $237  600 
Assess,  debt  (addit'nal).  30,000 
Assessed  valuation '04.  7,7*3,153 
Actual  value  (est.)  ...SO.OOO.ono 
County  tax  (per  M.),  1903..  $1200 

Population  in  1890  was 11,742 

Population  in  1900  was 25,915 

INTEREST  on  the  bonds  due  in  1904  is  payable  at  the  Chemical 
National  Bank,  New  York;  on  the  refunding  bonds  also  at  New  York, 
and  on  the  4 12  p.  0.  courthouse  bonds  at  the  fiscal  agency  of  the  Ter- 
ritory in  New  York  City. 


ADDITIONAL    STATEMENTS. 

We  give  below  in  the  first  table  the  bonded  debt,  assessed  valuations, 
the  tax  rate  and  population,  for  all  counties  in  the  Territory  re- 
porting a  debt  of  over  $25,000,  and  which  are  not  included  among 
the  foregoing  detailed  returns.  In  the  second  table  we  give  indebted- 
ness of  other  civil  divisions  of  the  State  not  included  among  the 
foregoing. 


Bonded        Assessed  Co.  Tax      Popttlat'n, 

Canities—                             Debt.        Valuation.   per$l,000.  1900. 

Beaver $31,000     $1,617,779  $12-50  3,051 

Cleveland 76.500       2.213,228  20  00  1H.388 

Custer 38,800        2,473,304  13-50  12,264 

Dewey 34,450           979,067  33  00  8,819 

Grant 29,000        3,000,000  13-5<»  17,273 

Kay 34,500        4,508,544  15-00  22,530 

Kingfisher 51,000       3,188,698  1900  18,501 

Lincoln 67,000        4.0<'0,000  27-75  27,007 

Noble   70,500        2,525,000  12  00  14,015 

Pawnee 32,000       3,0oo  OoO  1600  12,366 

Payne 78,000       3,745,372  ...  20,909 

Pottawatomie 45,000       4,750,000  14-00  26,412 

Roger  Mills 32,500       1,517,024  lft-00  6,190 

Washita 72,000       2,478.772  1000  15,001 

Woods 47,200       7,118,533  10-00  34,975 

Bonded    Floating      Assessed  Popul'n 

Indebtedness  of  other  places—      Debt.          Debt.  Valuation.  1900. 

Anadarko  <C)  Caddo  Co $43,' 00       None.  $421,000 

El  Reno,  Canadian  County 27,000       None.  860.0' O  3,383 

El  Reno  School  District 52,500       None.  3,000,000       

EnidiC)  Garfield  Co 160,700       None.  891,798  3,444 

Geary  tC>  Blaine  Co 52,000        None.  224,000  2,569 

Hobart  (C)  Kiowa  Co 37,500        5,1)07  798,334  6,000 

Kingfisher  (C)  Kinyflsher  Co....   49,000      22,279  3'5  151  2,301 

Perry,  Noble  County 70,000      18.250  465,557  3.351 

Poncatity,  Kay  County 37,000       None.  328,975  2,528 

Indian  Territory. 

Total  area  of  Territory  (square  miles)  -  -         31,400 

Henry  L.  Dawes,  Mass.,  Chairman.  " 

Tarns  Brixby,  Minnesota. 

Thomas  B.  Needles,  Illinois. 

Clifton  R.  Breckenridge,  Arkansas 

Allison  L.  Aylesworth,  Secretary.    J 

Douglas  H.  Johnston  -  Governor  Chickasaw  Nation 

John  F.  Brown        -  Governor  Seminole  Nation 

Pleasant  Porter         -         -         Principal  Chief,  Creek  Nation 

T.  M.  Bufnngton         -         Principal  Chief,  Cherokee  Nation 

GOVERNMENT.— The  Territory  has  no  general  government,  as 
have  other  Territories,  but  is  divided  into  five  nations,  each  of  which 
has  a  "principal  chief"  or  governor.  Towns  and  cities,  however,  un- 
der laws  of  Congress,  have  been  incorporated  and  several  of  these  we 
give  below. 

DEBT  LIMITATION.— Under  Chapter  816  of  the  Daws  of  the 
Fifty-seventh  Congress,  approved  May  19,  1902,  any  incorporated 
town  or  city  in  the  Territory  having  a  population  of  2,000  or  more  is 
authorized  to  issue  bonds  for  sewers,  water  works  and  school  houses. 
Such  bonds  must  not  "exceed  an  amount  the  interest  on  which  at  5  per 
cent  would  be  liquidated  by  a  tax  of  5  mills  upon  the  dollar  of  the  val- 
uation of  the  taxable  property  of  each  oity  or  town."  A  further  re- 
quirement is  made  that  such  bonds  must  be  authorized  by  a  two-thirds 
vote  at  an  election  held  for  the  purpo<e,  and  also  that  a  judge  of  the 
United  8tates  Court  for  the  judicial  district  in  which  snch  municipality 
ia  located  must  determine  to  his  satisfaction  that  all  requirements  of 
the  Act  have  been  met.  Bonds  that  may  have  been  authorized  under 
any  special  A«t  are  to  be  inclnded  as  part  of  the  debt  limit— that  is, 
only  suoh  additional  bonds  as  shall  not  ortng  the  total  above  the  limit 
may  be  Issued.  The  Act  also  provides  that  any  municipality  incur- 
ring any  indebtedness  therein  provided  for  shall  by  ordinance  whioh 
shall  be  irrepeatable  provide  for  the  collection  of  an  annual  tax  suf- 
ficient to  pay  the  interest  on  such  bonds  as  the  same  falls  due,  and  also 
to  pay  ana  discharge  the  principal  thereof  within  twenty  years. 

POPULATION  —The  population  in  1900  was  392,060,  including 
52,500  Indians.    In  1890  it  was  180,182. 


Commission  to  the  Five 
Civilized  Tribes. 


ADA. — This  city  is  in  Chickasaw  Nation. 


loans- 
water  BONDS- 


5s '04  ,J&Ji5,$3O,O0O.Jan. 15,1924 

Scho  l  Bonds— 
5b '04 ,J&J15,  $15,000. Jan. 15,1924 

Interest  at  New  York  or  Chicago 


When  due.  .  Total  debt,  Nov.,  1904..    $45,000 
1  Assessed  valuat'n,  1903.    539,386 


Real  valuation 1,200,000 

Population  in  1900  was '/,429 

Population  in  1904  (est.).... 3,000 


ARDMORE  — R.  W.  Dick,  Mayor 

This  city  is  in  Chickasaw  Nation 
LOANS—  When  due. 

Water  ,v  Sewbragb  Bonds— 
5s,  M&N.  $175,000 Deo.  1923 

Interest  payable  at  New  York. 
Bonded  debt  Apr  1. 1 904. ^l' 5,000 
Floating  debt.  ...  ..      25,000 

Total  debt  Apr.  1, 1904..   200,000 


Sinking  fund $17,500 

Net  debt  Apr.  1,1904  ...  182,500 
Assessed  valuat'n  1903. .2, 000,000 
Assessment  abt.  60*  actual  value. 
Total  tax  (per  t-1.000)  1903.^22  00 
Population  in  1900  was 5,681 


MUSKOGEE.— S.  M.  Rutherford,  Mijor. 

This  city  is  in  Creek  Nation.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Water  and  Sewer  Bonds— 

5s,  semi-an.  $175  000 1932 

5s.  '04,  M&N,     100,000. Nov.  1,  '24 

School  Bonds— 
5s  semlan.,    $80,000 1920 

Interest  payable  at  New  York. 
Bond,  debt  Sept.  13,  '04.  $255,000 


City  has  no  floating  debt. 
Total  debt  Apr.  1,  1904      265.000 
Assessed  valuat'n  1903  4,0>3.711 
Assessment  abt.  60%  actual  value. 
City  tax  (pt-r  $1 ,000. 1903. .$16-00 

Population  in  1900  was 4,254 

Population  in  1904  was 11,000 


TISHOMINGO— W.  A.  Borah,  M-yor. 

This  city  is  In  Chikasaw  Nation.    Bonds  are  tax  exempt 

LO  A  N  S—  When  Due. 

Water  Bonds— 

5s,  F&A,  $30,000 1924 

School  Bonds— 

5s,  F&A,  $20,0'  0 1924 

Interest  payable  at  Chicago. 


Floating  debt $2,868 

Total  debt  Apr.  1,  1904...   52,868 

Sinhingfund 1,200 

Net  debt  Apr.  1, 1904 51,6«8 

Assessed  val..  per..  1903  .501,468 
I  City  tax  (per  $1. 000>1903.. $20-00 


Bonded  debt  Sept.  13,  '04.$50,000  |  Population  in  1904  was 3,000 

WAGONER.— J.  W.  Ruble,  City  Recorder. 

This  city  is  in  Creek  Nation.    Bonds  are  tax  exempt. 

Total  debt  Apr.25, 1904.    $35,000  1         Assessment  at  full  value. 

Sinking  fund 2,700  |  Total  tax  rate  (per  M)1903.$20*00 

Net  debt  Apr.  25,  1904..       32,300    Population  In  1900  was 2,372 

Assessed  valuation  1903.1,285,045  |  Population  in  1904  was 5,000 

INTEREST  o-  bonds  is  payable  at  Chicago. 
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Debts    and    Kesourees 


OF     TJrilS 


iist    tikie 


PACIFIC    STATES, 


INDEX    FOR    THE    PACIFIC    STATES,     CITIES.    Etc. 


CALIFORNIA— State,  Cities,  &c Pages  2380  to  2384 

OREGON— State,  Cities,  &c Pages  2384  to  2385 


WASHINGTON— State,  Cities,  &c Pages  2385  to  2387 

NEVADA— State,  Cities,  &c Page  2388 


State  of  California. 

ITS 

DEBT,  KESOUKCES,  Etc. 

Admitted  as  a  State  (Act  of  Sept.  9,  1850)        -        Sept.  9,  1850 
Total  area  of  State  (square  miles)  ....    158,360 

State  Capital -  Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan. 1,1907),  Geo.  C.  Pardee 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  C.  F.  Curry 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan. 1,1907),  Truman  Reeves 
Comptroller  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  E.  P.  Colgan 
Legislature  meets  biennially  in  odd  years  on  the  first  Monday 
after  January  1,  and  sessions  are  not  limited,  though  mem- 
bers can  draw  pay  for  only  60  days. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  akd 
City  Supplement  of  April,  1894,  page  142. 

LOANS—  < — Interest. — ,    ■ Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.      Outstand'g 

Funded  debt  bonds,  1873,  g  o.    6       J    &    J    $2,277,500 

Depot  bonds,  1893 o.    4       J   &    J    Jan.  1.  1912  600,000 

Civil  bonds  of  1857 o. Interest  ceased.  3,500 

Do  1860 o.       do         do  500 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $100,$500  and  $1,000. 
INTEREST  is  payable  at  the  office  of  the  Treasurer  in  Sacramento. 

TOTAL  DEBT.— The  total  bonded  debt  of  the  State  on  July  1, 
1904,was  $2,/8 1,500.  including  $4,000 civil  bonds  <m  which  Interest  has 
ceased.  Th<i  warrant  debt  on  that  date  was  $329,045.  Cash  in  treas- 
ury on  July  1, 1904,  amounted  to  $4,980,661  73.  The*60o,000  of  Depot 
bonds,  beins;  in  the  aature  of  a  loan  to  the  Harbor  Commissioners,  are 
not  included  in  the  total  Indebtedness  of  the  State;  these  bonds  are 
payable  out  of  a  sinking  fund  receiving  its  revenue  from  moneys 
collected  by  the  San  Francisco  Harbor  Commissioners;  $200,000  of 
this  issue  is  held  by  the  State  In  trust  for  the  State  Sohool  Fund. 

The  interest  bearing  debt,  $2,277,500,  is  held  as  follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  18^3) 751,000 

The  at'ove  bonds  (*2,277.500i,  it  is  proper  to  add,  matured  In  1893. 
No  sinking  fund  havlug  been  provided  for  their  payment,  they  were 
taken  over  by  the  State  for  Its  sohool  funds  and  have  been  so  held  sinoe 

1893 

TheState  Treasurer  on  July  1. 1904,  held  bonds  aegregating  $4,294,- 
750  for  the  benefit  of  the  State  School  fund  ;  this  includes  $1,526,500 
of  the  funded  debt  bo  ads  of  1873  mentioned  above. 

ASSESSED  VALUATION.— The  following  statement  shows  the  total 
assessed  valuation  and  the  tax  rate  (per  $1,000)  for  the  years  indicated. 


Tears. 

Valuation. 

Tax  rate. 

Tears. 

Valuation. 

Tax  rale. 

15*04.... 

$1,550,M1,761 

$535 

1890.... 

$1,101,137,290 

$5-80 

1»M'3.... 

1,59s. 603  226 

561 

1889.... 

1,111,550,979 

7-22 

1902  ... 

1  290.-50,465 

382 

1888.... 

1,107,952,700 

5  04 

1901.... 

1,241,705,803 

4-M0 

1887.... 

956,740,805 

608 

1900.... 

1,218,292,457 

4:9Tj 

1885.... 

859,512,384 

5  44 

1899.... 

1,193,764,673 

601 

1880.... 

606,399,985 

640 

18'  8.... 

1.132,230,221 

4-88 

1875.... 

618,083,315 

6  05 

1897.... 

1,089,373,316 

510 

1870.... 

277,538,134 

865 

1896.... 

1,266,593,065 

429 

1865.... 

183.534,312 

11-50 

1895.... 

1,133,282,013 

685 

I860.... 

148,193.540 

600 

1894.... 

1,205,918,403 

493 

1855.... 

103,887,193 

600 

1891.... 

1,239,647,063 

4-46 

1850.... 

57,670,689 

500 

State  tax  rate  f  <«r  1 904  Is  $5  35. 

DEBT  LIMITATION.— Municipal  indebtedness  as  well  as  8tate  debt 
la  carefully  regulated  in  the  Constitution  of  California.  The  section 
relating  to  the  bonding  of  counties,  cities,  towns,  etc.,  was  altered  by 
constitutional  amendment  adopted  February  25,  1891.  Nothing  in 
explanation  of  the  provisions  needs  to  be  said,  as  the  sections  of  the 
Constitution  treating  of  this  subject  are  all  very  plain  and  comprehen- 
sive; they  will  be  found  In  the  State  and  City  Supplement  of  April, 
1895,  page  146. 

A  new  law  regulating  Indebtedness  for  publio  improvements  was 
enacted  In  1901.  Section  4  of  this  law  establishes  a  limit  for  suoh 
Indebtedness,  and  is  as  follows : 


limit  of  indebtedness. 

Sec  4.— No  city,  town,  or  municipal  corporation  shall  lnour  an 
indebtedness  for  publio  improvements  which  shall  in  the  aggregate 
exceed  15  per  cent  of  the  assessed  value  of  all  the  real  and  personal 
property  of  suoh  city,  town  or  municipal  corporation. 

This  new  law  is  given  In  full  in  the  Chronicle,  Aug.  10, 1901,  p.  303. 

TAX  EXEMPT  AMENDMENT.-At  the  November  1902 eleotlon 
the  following  amendment  to  Article  13  of  the  State  Constitution  was 
favorably  voted  upon.    V.  74.  p.  916;  V.  75,  p,  1366. 

Section  IV  All  bonds  hereafter  issued  by  the  State  of  California, 
or  by  any  county,  city  and  county,  muuloipal  corporation,  or  district 
(including  school,  reclamation  and  irrigation  districts)  within  said 
State,  shall  be  free  and  exempt  from  taxation.  See  editorial  article  in 
State  and  City  Supplement  of  Ootober,  1902. 

POPULATION  OFSTATE-- 

1900 1,485,053  I  1880 864,694  I 

1890 1,208,130  |  1870 560,247  | 

In   1860-70  increase    was  180,253,  or  4744 
304,447,  or  54-34  op-  cent;  in  1880-90  343,436,  or  3972  per  cent;  and 
in  1890-1900,  276,923  or  229  per  cent.    The  number  of   Chinese  In 
the  population  was  45,753  in  1900;  72,742  In  1890  and  75,132  in  1880. 


1860 379,994 

1850 92,597 

per  cent;   in   1870-80 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    CALIFORNIA. 


Note.—  For  debts  of  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  counties  in  this  State  levy  a  special  tax  on  property  out- 
side incorporated  cities  and  towns  for  making,  repairing  and  sprink- 
ling of  roads,  and  the  tax  rate  as  given  below  under  these  counties  Is 
made  up  of  the  State  tax  rate  and  the  county  tax  rate  including  speoial 
road  tax. 


ALAMEDA.— J.  W. 

This  city  is  in  Alameda  County. 
When  Due. 


Gillogly,  City  Clerk. 

This  city  was  re-Incorporated  in  1884 


LOANS- 
City  Hall— 
5s,  March,  $7,500  c.1905  to  1910 

($1,250  due  yearly  Mar.  1.) 
5s,  J&D,    $38,750c. .1904  to  1934 
($1,250  due  yearly  Deo.  1.) 
Electric  Light  Plant— 
5s,  March,  $7,50:)  c.1905  to  1910 
($1,250  due  yearly  Mar.  1.) 
Fikk  Department — 
5s,  March,  $10,50D  o.  1905  to  1910 
($1,750  due  yearly  Mar.  1.) 
School— 
5s,  March,  $15,000  c.1905  to  1910 
($2,500  due  yearly  Mar.  1.) 


8cHooL--(Con.)  — 
5s,  J&D.    $31,775  o... .1901-1934 

($1,025  due  yearly  Deo.  1.) 
4s,  J&D.    $95,000  0.         1904-1941 

($2,500  due  yearly  on  Deo.  1.) 

Skwkk 

5s,  F.fcA,  $13,000  c Feb.,  1905 

Interest  is  payable  in  Alameda. 
Bond,  debt  July  1,1904  $219,025 
Total  valuation  1904  ..12,214,318 
Assessment  about  23  actual  value. 
State  <fc  Co.  tax  (per  M>  '04.. $14-90 
City  <te  sell  tax  (per  Mi  *04     1380 

Population  in  1890  was 11,165 

Population  in  1900  w*s 16.464 

Population  in  1904  (est).. ..  18,048 


ALESSANDRO      IRRIGATION      DIS- 
TRICT.—J.  E  Paddock,  Secretary. 

This  district  Is  In  Riverside  oounty.  Bonds  of  the  district  have 
been  in  litigation.  The  Superior  Court  of  Riverside  County  de- 
clared the  bonds  illegal,  and  the  State  Supreme  Court  upon  appeal 
affirmed  the  decision  of  the  lower  Court  and  refused  a  rehearing  of  the 
case.    See  Chronicle  Feb.  8, 1902     The  bondei  debt  was  $765,000. 


BERKELEY.— M.  L.  Hanscom,  Auditor. 

Berkeley  is  in  Alameda  County. 

LOANS—  When  Due. 

School  Bo^ds— 
5s,  g.Jan.2  $20,000  c.1905  to  1912 

$2,500  payable  yearly  on  Jan.  2. 
4^s  J&J,  $90,000  o.  Jan.  1,  190 *• 
(2,500  due  yearly.)  to  1940 
Electrie-llght  bonds $7,500 


8ewer  bonds $5,200 

Bonded  debt  Apr.l,  1904..  12\200 

sinking  fund  ...  .  10.332 

Net  debt  Apr.  1,  1904 114,868 

A  sussed  val'n  190  <-4..  12,227,845 
City  tax  (per  $1,000)  1903. $10  00 
Population  In  1900  was 13,214 


INTEREST  on  all  bonds  Is  payable  at  omoe  of  City  Troas. 


Nov.,  1904.] 


CALIFORNIA-CITIES  AND  TOWNS. 
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ESCONDITO    IRRIGATION    DIST.— 

This  district  on  August  23,  1904  voted  to  dissolve.     For  description 
of  old  bonds  and  for  details  of  dissolution.    See  V.  79,  p.  74t>,  1292. 


EUREKA.— J.  P.  Wunderlich,  City  Clerk. 

This  c  ty  is  In  Humboldt  County. 


LOANS  When  Due. 

41*8,04  J*  J  g.$l55,000.Jy  1/05-44 
Bonded  debt.  July  1904..*264,250 


Assessed  valaat'n  1904  $5,800,000 

Population  in  1900  was 7.327 

Population  in  1904  <e*t) 11,000 


INTEREST  payable  at  City  Treasurer's  office. 

FRESNO.— J.  B.  Johnson"  City  Clerk. 

This  is  the  county  seat  of  Fresno  County. 


LOANS—  When  Due. 

Fire  Deparment— 

5s,  Aug.,  g.,  $2,500  o.Aug.  1, 1905 

($625  yearly)  to  Aug.  1,  1908 

Overflow— 

5s,  Aug.,  g.,  $2,500  C.Aug.  1, 1905 

($625  yearly)  to  Aug.  1, 1908 

SCHOOL— 

5s,  Aug.,  g.,  $10,000  o.Aug.  1,  1905 

($2,500  yearly)  to  Aug.  1.  1908 

School  district  bonds.... $75,000 

5s,  Dec,  e„  $20,000  c.Deo.  3,  1904 

($5,000  yearly)  to  Deo.  3, 1907) 


5s,  J&J,  g  ,  $31,000  c.1905  to  1935 

($1,000  yearly) 
Interest  is  payable  in  Fresno. 
Bonded  debt  Jan.  1, 1904.  $70,750 
Cash  in  treas'y  J«n.  1,  '04  82,351 
Total  valuation,  1903.... 7,579,584 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000),1903.$3900 

Population  in  1890  was 10,818 

Population  in  1900  was 12,470 


FRESNO  CO.—  {£;£; 

County  seat  is  Fresno. 
LOANS—  When  Due. 

Bridge  Bonds— 

6s,  J&J,  $80,000 1905 

BoDded  debt  July  1,  1905.  $80,000 
Sinking  fund  Apr.l,  19<>4  62,816 
Assessed  valuat'n, real. 28,132,919 


MILES,  Clerk. 
BARNUM,  Auditor. 

Assessed  valua'n,per8'l.$T, 618, 699 
Assessed  val.,  railroads.  3,774,788 
Total  valuation  1904. ..37,^26,406 
Assessment  about  %  actual  value. 
State  &  co. tax  (per  M)  '04.. $18-00 

Population  in  1890  was 32,026 

Population  in  1900  was.. ...37,862 


HEALDSBURG.-J.  L.  Bates,  Clerk. 

This  city  is  in  Sonoma  County. 
LOANS—  When  Due.  |  Assessed  valuation  1903*865,387 


Water-Works  Bonds— 


Assessment  about  23  actual  value. 


5s,  J&J,  $70.000 1905  to  1939  I  City  Tax  (per  $1,000)  1903.$1200 

Bonded  debt  Apr.  1,1904. $70,000  I  Population 


in  1900  was 1,869 


HOLLISTER.— J.  H.  Shaw,  Town  Clerk. 

County  seat  of  San  Benito  County. 


LOANS—  When  Due. 

Sewek  Bonds— 
6s,g.,  semi-an.,  $28,875g.'05  to  '37 

($875  due  yearly  on  June  1.) 
Bonded  debt  Aug.,  1904  ..$28,875 
Asstssed  valuation  1904. .911,365 


Real  valuation $2,000,000 

State  and  county  tax  (per 

$1,000)  1903 $16-70 

City  tax  (per  $1,000)  1903..   16-70 

Population  in  1890  was 1,234 

Population  in  1900  was 1,315 


INTEREST  payable  at  office  of  the  Town  Treasurer. 


KERN  COUNTY.— 

County  seat  is  Bakersfleld. 

LOANS—  When  Due. 

Refunding  Bonds— 
4138,  J&D,  $235,000..  1909  to  1918 

$2,350  due  yearly  on  Dec.  1. 
Bond,  debt  July  1,  1904    $235,000 
Assessed  valuat'n,  real  16,556,789 


1 1.  L.  MILLER,  Clerk. 
1  W.  O.  WILSON,  Auditor. 

Assessed  valu'n,  pers'l.  $4,848,878 
Assessed  valu'n,  RRs..  3.452.453 
Total  valuation  1904..  24,85^,1^0 
Assessment  about  ^  actual  value. 
State  &Co.  tax  (per  M)1904.$15  50 
Population  in  1900  was 16,480 


LINDA      VISTA      IRRIGATION     DIS- 
TRICT, SAN  DIEGO  CO.-J.  Froelich,  Sec. 

Total  bonded  debt  April  1, 1898,  $176,000.  Under  date  of  Sept.  8, 
1900,  we  were  advised  that  there  had  been  no  assessments  made  in  this 
district  for  the  preceding  three  years  because  of  an  injunction.  The 
oase  has  been  decided  in  favor  of  the  distriot,  and  it  is  the  desire  of  the 
directors  and  the  land  owners  to  compromise  the  Indebtedness  and 
dissolve  the  district  as  soon  as  possible.  For  additional  suits,  see  V. 
78,  p.  781. 


LONG  BEACH.— Will  B.  Julian,  City  Clerk. 

This  city  is  in  Los  Angeles  County. 
LOANS—  When  Due.    Assessed  valuat'n,1904.$3,992,926 

Wharf  Bonds—  Actual  valuation  (est).   6,000,000 

5s,  J&D,  $  00.000.Deo.  l,'04to'43    Population  in  1890  was 564 

Interest  at  City  Treasurers  office.    Population  in  1900  was 2,252 

Bonded  debt  Mar.  1,1904.$164,075 


T   r^c:     ATVTr'PTT   Trc:         <M.  F.SNYDER,  Mayor. 
l_.VJO    AlNV_jn,L-,ri,0. —  Jl.   H.  hCHWAEBE,  Auditor. 

This  is  the  county  seat  of  Los  Angeles  County.  Bonds  are  exempt 
from  Taxation  in  this  Siate.  Of  the  537,500  3$»  p.  c.  bonds  ottered  for 
sale  June  1, 1904,  $337,500  had  been  disposed  of  up  to  Oct.  1,  1904. 


LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $19,550  0...1905  to  1939 

($575  due  yearly  July  1.) 
33js,  J&D,     *97.5O0o.   905  to '43 

Fire  Department  Bonds— 
4s,  J&J,  $127,500  c.1905  to  1939 
($3,750  due  yearly  June  1.) 
Funding  Bond6— 
5s,  May  1,  $23,500  0.  May  1, 1911 
(Suhjeoi  to  call.) 
Internal  Sew erSystem,  1890— 

5s,  J&J,  $118,200  o 1905-1911 

($18,700  due  yearly  on  July  1.) 
Park  Bonds— 
4s,  F&A,    $8,500  O...1905  to  1939 
($250  cue  yearly  Aug.  1.) 
Refunding  Bonds— 
4b,  J&D,  g.,  $223,500  0  1905  to  '37 
($6,750  yearly  on  July  1.) 
School  Improvement,  1889&'95 
5s,  A&O,  $50,000  c.Oct.l,  1905-09 

($10,000  due  yearly  on  Oct.  1.) 

4^8,  J&J  $236,150  0.1905  to  1935 

(S7.K50  due  yearly  July  1.) 

Public  hchool— 

3S»s,  J&D,  $4^8,0'  0c.J'nel,'05-'44 

Polytechnic  High  hchool— 
33i8  J&D,  $195,000  c.190*  to '43 


LOANS—  When  Due. 

Police  Station,  1895— 
4^8,  J&J  $31,000  c.1905  to  1935 
($1,000  yearly  July  1.) 
Outfall  Sewer  Bonds— 
5s,  M&N,  $158,000  c..-.190"!-1912 

($20,000  due  yearly  Nov  1.) 
33js,  J&D,     $975,'  00  0.1905  to  '43 

*8torm  Dkain  Bonds— 
3%s,  J&D.  $390,000  0.1905  to '43 

Tunnel  Bonds— 
4s,  F&A,  $136,000  0.1905  to  1939 
($4,000  due  yearly  Aug.  1.) 
Water  Works  Bonds— 
4*28,  J&J,  $23,250  c.1905  to  1935 

($750  due  yearly  July  1.) 
3^8.  A&O,  $1,850,000  c.1905  1941 

($50,000  due  \  early  Oct.  I.) 
33»s,'04,.l&  J.*337.500..!'nel'05-31 
Bond,  debt  Oct.  1 , '04..$5,7  80.150 
Water  debt  (included).,  v  ,410,750 
Assessed  val.,  real....  94.378,689 
Assessed  val.,  pei.  ...  15,545,134 
Total  valuation,  1903.1 09,923,8^3 
Total  valuat'n.  1904  125.716,688 
Assessm't  about  ^  aoiual  value. 
City  Tax  (per  1.000)  1904. .$14-00 

Population  1900 102,479 

Population  1890 50,395 

INTEREST  on  all  bonds  is  payable  at  the  office  of  the  City  Treasurer. 
DEBT  LIMITATION.— The  city  charter  limits  its  debt  to  the  amount 
of  $5,000,000,  exolusive  of  loans  for  water  works  and  sewers. 


LOS  ANGELES  CO.— C.  G.  Keyes,  Clerk. 


County  seat  is  Los  Angeles. 

LOANS—  When  Due. 

County  Bonds— 
5g,  J&J,  $132,000  g..  July  1,  1910 
4ksg,.I&J,    42,000  g..July  1,  1905 
412K.J&J,    54,000  g..  Jan.  1,  1907 

Tut.  paid  by  County  Treasurer. 
Bond,  debt  J'ne  30,  1904$233,500 

Floating  debt 10,797 

Total  debt  June  30,  1904  244,297 
Sinking  fund 64,226 


Net  debt  June  30,  1 904  $  1  80.071 
Val.otCo.prop  J'e30'04  4,2;  5,186 
Assessed  valua'n,  real.159,438,095 
Assessed  val.,  personal  36,5,<n,634 
Asseas'd  val  .railroads  5,483,057 
Total  valuation  1904. $201, "09,786 

Assessment  is  :(5  actual  value. 
State  &  Co.  tax  (per  M.)  '04.$l7-25 
Population  in  1890  was....  101,454 
Population  in  1900  was....  170.298 


OPTION.— All  bonds  subject  to  call  at  any  time  on  40  days  notice. 


MARIN  CO.— T.  J.  Fallon,  Treasurer. 

County  seat  is  San  Rafael. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  $110,000  0 191 S 

Bond,  debt  July  1,  1904.  .$110,000 


Assessed  val  ,  railroads.  $771,837 
Total  valuation  1904..  13,7*0,047 
Assessm't  about  65%  actual  value. 
St.  &  Co.  tax  (per  M.)  1904*16-70 


Assessed  valuat'n,  real.  11,644,520  I  Population  in  1890  was 13,072 

Assessed  val.,  personal.  I,363,t90  |  Population  in  1900  was 15,702 


MENDOCINO   CO.— J.  N.  Rea,  County  Treae. 


County  seat  is  Ukiah. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  J&J,  *87,*00  0 1905-1939 

Bonded  debt  July  1,1904.  $87,500 
Ai-sessed  valuat'n,  real.  9,412,255 
Assessed  val.,  personal.  2,205,589 


Assessed  val. .railroads.  $329,547 
Total  valuation  1904...  11,947.39 1 
Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (per  M)  1904...  $2000 

Population  in  1890  was 17,612 

Population  in  1900  was 20,465 


MERCED   COUNTY.-|rH.CcRo°oK£. 

County  seat  is  Merced.    Bonds  are  exempt  fiom  taxation. 


LOANS—  When  Due. 

Refunding  Bonds— 
a*  r.o„i>  $9,000  c.Deo.l,  1904 
4s.g.,L>eo.l  ^  120,000<-  Dec.  1  ,'05  16 
Bond,  debt  Oct  1, 1904. .  $129,000 
Assessed  valuat'n,  real$ll,  123,216 
Assessed  valu'n,  pers'l..  2, 1 S  9,342 

INTEREST  is  payable  in  Merced. 


Assessed  valuat'n,  RRs.$l  .908,347 
Total  valuation  1904...  15.230,905 
Assessment  is  3j  actual  value. 
St.  &Co.  tax  (per  M)  1904.. $23-50 

Population  in  1890  was 8,085 

Population  in  1900  was 9,215 


MODESTO  IRRIGATION  DISTRICT.— 

C.  8.  ABBOTT,  S-<r  Wv. 
This  district  (P.  O.  Modesto)  is  in  Stanislaus  County.    Bonds  are  tax 
exempt     The  $972,511  bonds  mentioned  below  are  part  of  an  issue  of 
$1,056,511. 


LOANS—  When  Due. 

5s,  J&J,    $972,511.Jan.,'23  to  '42 
5s,  J&J,       it 32,000. Jan.,  '25  to '44 

6s,  v.,  J&J,   18,000  c...  

Interest  payable  at  Modesto. 
Bond,  debt  Nov.  1,  '04..  .$1,322,511 


District  has  no  floating  debt. 
Assessed  valuat'n  1904.$4 ,342,1^5 
Actual  valuation  about  6,000,000 

Tax  rate  (per  M>  1W04 $260 

Population  in  1904  (est.),... 7,000 


MONROVIA.— L.  E.  Hotchkiss,  Clerk 

Monrovia  is  in  Los  Angeles  County. 

Bonded  debt  Nov.  1,1904 


LOANS—  When  Due. 

6s.  g.,  $12,000  Mar.  10,  '05  to  1910 
Water  Works  Bonds— 

6s,  July,  $21,250 1905  to  1938 

$625  yearly  on  July  1. 
6s,  $18,000..  Mar.  10, 1905  to  1940 


$78,000 

Tax  valuation  1904 1,100,000 

Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1904. $15  00 

Population  in  1890  was 907 

Population  in  1900  was 1,205 


MONTEREY   CO. — County  seat  is  Salinas. 

Assessed  val'n,  pers'l.. $2,267,085 
Assessed  valuat'n,  RRs.  2,116.178 
Total  valuation  1904..  19,439,303 
Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (perM.)  1904.. $17-50 

Population  in  1890  was 18,637 

Population  in  1900  was 19,380 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,  J&J,  $54,000  .Jan.  1,  1905-'13 
4s,  J&J,    56,000    Jan.  l,1914-'2l 
Bond,  debt  July  1,  1904  $110,000 
Assessed  valuat'n,  real.  15,056,040 


NEVADA  CITY.— 

County  seat  of  Nevada  County.    The  inoome  from  the  water- works 
pays  the  Interest  and  principal  as  it  matures. 


Bonded  debt  Jan.  1,  1903..$82,000 
Water  debt  (included) 54,000 

No  floating  debt. 

No  sinking  fund. 

Tax  valuation,  real 851,599 

Tax  valuation,  personal. . .   87,950 


Total  valuation,  1902 $939,549 

Assesment  about  23  actual  value. 
City  tax  rate  (per  M.)  1902.$  10  00 
Population  in  1890  was...  2,524 
Population  in  1900  was ...     3,250 


r^  A  T^-T     A  1\JT^         5  WARREN  OLNEY,  Mayor. 
WAJtVL_.AINLJ. —  \  a.  H.  BREED,  Auditor. 
Oakland  is  the  county  seat  of  Alameda  County.    Incorporated  1854. 


LOANS—  When  Due. 

Funded  Debt,  1874— 
8s,  Q— J,  $10,000  0.  ..June  9, 1905 
Subject  to  call  at  any  time. 

School  Bonds,  1892— 
5s,  J&J,  $160,000  c.July  15,  1905 
($20,000  due  y'rly  to  July  15, 1912 

Refunding  Bonds,  1897— 
4s,  M&S,g.,$115,500o.8ept  1. 1905 

$3,500 payable  y'ly  to  Sep.l,  1937 


Bonded  debt  Oct  1. '04...  $289,000 
Val.ofcityprop.(r'lest.)  1,046.150 
Assessed  valuat'n,  real.50,«  00,<  00 
Assessed  val.,  personal.  I,5^0,<i00 
Total  valuation  190A..  .51/50,000 
A-sessment  abt.  50%  actual  value. 
Total  tax  (per  $1,000), '04.. $27-50 
Population  in  1890  was....  48,682 

Population  in  1900  was 66.960 

Population  in  1904  (est)  .100,000 


INTEREST  on  all  bonds  is  payable  at  City  Treasurer's  office;  school 
bonds  o*n  also  be  paid  at  National  Park  Bank,  New. York. 


Oakland  School  District— J.  W  McClymonds  Scc. 


LOANS—  When  Due. 

4s,  M&8,  <<  ,(04),  $960,000  '05to*4 1 
Bonded  debt,  July  1904.. $960,000 


Assessed  val, '03'04.. $56,000,000 


PASADENA.—  { lEO 


F.  KERNAGHAN,  Auditor. 
P  HOPKINS,  City  Auditor. 
This  city  is  in  Los  Angeles  County. 


LOANS—  When  Due. 

Fire  and  Sewer  Bonds— 
5s,  Feb.,  g  ,  $38,400. .1905  to  1908 
$9,600  .yearly  on  Feb.  1. 
Improvement  Bonds  1902- 
4s,  J&J,  K.,  $136,800. &r.'05  to '22 

$7,600  due  yearly  on  Jan.  2. 
4s,  J&J,  «.,  $140,600  c<fcr.'05  to  '42 
$3,700  due  yearly  on  Jan.  2. 
Library  Bonds— 

7s,  Feb. ,  $2,550 1905  to  1910 

$425  yearly  on  Feb.  1. 


Interest  payable  at  Pasadena. 
Bonded  debt  Apr.l,  1904.$318,350 
Assessed  valuat'n,  real  U',002,415 
AssesSf  d  valua'n,  pers.  1,1  6,0 '5 
Total  valuation  1903...  11, 158,450 
Total  valuation  1904.  13,411,720 
Assessment  is   about  65%  of    the 

actual  value. 
Total  tax  rate  (per  M)  1903.$288O 

Population  in  1890  was 4,882 

Population  in  1900  was 9,117 


2382 


CALIFORNIA-CITIES  AND  TOWNS. 


[Vol.  lxxix. 


School  District — E.  A.  Walker, 


Pasadena  City 
Secretary. 

Includes  the  City  of  Pasadena  and  North  and  East  Pasadena. 

When  Due.  I  Total  debt  July  1,  1904..  $155,000 


LOANS- 
School  Bonds— 

6s,  Sept.,  $5,000  c    .  Sept.  2, 1905 

4*28.  ^ept ,  $*0.OO0c.Sep.l5,'05-22 

4*«js,'04,Oci  $H5,000  Oct  24,'06-18 

4s,  Sept.  8,    50,000c.Sept.8,'13-*37  | 
INTEREST  on  the  4  p.  o.  bonds  is  payable  at  the  County  Treasurer's 

office,  Los  Angeles. 


Assessed  valu't'n  1903.12,762.668 
Assessment  about  5s  actual  value. 
School  tax  (per  M.)  1902-3.... $2  00 


REDLANDS.-L.  W.  Clark,  Clerk. 

This  city  is  in  San  Bernardino  County. 


When  Due. 


Total  debt  Mav  1, 1904. . .  .$44,000 
Assessed  valuation  1904.5,761,902 
Total  tax  (per  $1,000)  1903. $3700 
Assessment  about  *3  actual  value. 

Population  in  1890  was 1,904 

Population  in  1900  was 4,797 


loans- 
city  Bonds  (gold)— 
6s,  M&N,  $40,000  c.May  1,  1905 
($5,000  pay.  y'rly)  to  May  1, 1912 
Fire  Hall  Bonds  (volo)— 
4*28,  M&N.  $3,500  o.  1905  to  1912 
$500  due  yearly  on  Nov.  1. 

INTEREST  on  the  city  bonds  is  payable  at  the  Chase  Nat 
New  York;  on  the  fire-hall  bonds  at  office  of  City  Treasurer 

Bedlan/ds  School  District  —A 
8"rerT  slug  P "oc»pal. 

LOANS—  When  Due 

7s,  Mar.  12,  $2,000.  ...1905-1906 

6s    Mav  2^     4-000 1906-1907 

bs,  May  A}     3000 19  (g 

5s, ,      8.0«0 1908-1909 

58, ,    4,000 1910 


Bank, 


[arvey  Collins, 


5s,  July  2,  $3.000 1911 

5s  AnrlS  S21.0'-0.Ap.'13.   2to'18 
DS.Apr.id  ^    4,000. .Apr.  13,  1919 

5s,  May,  25.000 1910-1^30 

Bond,  debt  Mar  1,  1904.    $51,000 
Assessed  valuation  1903.2,700,000 


RIVERSIDE.— C.  R.  Stibbens,  City  Clerk. 

This  city  is  the  county  seat  of  Riverside  County.    All  bonds  are  In 
coupon  form. 


LOANS-  When  Due. 

Steam  Power  Plant  Bonds— 
4s,  g,  J&D,  *37,000c  .1905  to  1940 

($1,000  due  yeaily  on  June  1  ) 
Bonded  debt  Apr.  1,  '04  $140,000 
Assessed  valuation,  real. 6,012  015 
Assessed  valuat'n,  pers'l  H10.420 
Total  valuation  1903..  6,622,435 
Assessm't  abt.  40  p.  c.  actual  val. 
Total  tax  (per  $1,000)  1903. $3440 
City  tax  (per  $1,000)  1904.   11  00 

INTEREST  on  steam  power  plant 
on  all  other  bonds  at  New  York. 


Population  1890  was.        ....4,683 

Population  1900  was 7,973 

High  School  Disi.  Uonds  (adrt'l)— 
4s,  g.,  F&A,  $40,000  0  .1911-1920 
4s,  ...  F&A,  7,000c.  1908-' 09-' 10 
$2,000  due  Feb.  5,   1908;    $2,500, 

1909;  $2,500.  1910. 
Ass'd  valuation  1903.  .$4,544,601 
Assessment  abo  >t  I3  aotual  value. 
School  tax  (per  $1,000)  1903.$6-60 

bonds  is  payable  at  Riverside; 


RIVERSIDE  CO.— 

Riverside  is  the  county  seat. 

LOANS  When  Due. 

Court  House  Bonds— 

4s,  r  ,  M&S  $150,00^  Sept.1,'13-42 

Bond,  debt    uly  1,1904    *  150.000 

Ass'd  valuation, real. . .11,454,425 


Ass'd  valuation,  pers'l. ¥1,412,460 

A*s*d  valuation  RRs 2.70H.800 

Asses'd  valuat'n  lu04  15,573,685 
state*  00.  tax  (per  M)  '01.  $2  200 
Population  in  1900  was 17,894 


o  a  r*xs  A  a/tttktt-'/^        5^   D.  COMSTOCK,  And  &  Assessor. 
S>A.Or-t/\.lVlr^iN  1  KJ. £M   R.  BEARD,  DEPUTY. 

This  city  is  the  county  seat  of  Sacramento  County  and  the  capital 
of  the  State  and  was  re-incorporated  April  23,  1863.  The 
original  debt  was  a  little  less  than  $1,600,000,  beingfour  series 
of  6  per  cent  bonds,  issued  in  1858  and  falling  due  in  1888, 
1893,1898  and  19i»3.  The  flood  of  1861  1862  destroyed  half  of  the 
property  values,  and  the  coupons  had  been  delinquent  for  a  dozen 
years.  In  1872  a  Funded  Debt  Commission  (abolished  by  Legislative 
Act  of  1890)  was  created  and  received  from  the  city  a  gift,  or  capital, 
of  $212,080  80.  With  this  it  bought  bonds  aui  coupons,  and  collected 
from  the  city  as  other  creditors  did  and  re-invested  in  more  bonds 
and  coupons.  In  1899  the  Commission  was  ordered  by  decree  of 
Court  to  cancel  $1,411,167  60  of  the  bonds  and  coupons  at  par.  [200,- 
000  high-school  bonds  offered  Dec.  12,  V.  79,  p.  1731.  Levee  and 
drainage  bonds  to  the  amount  of  $165,1)00  voted  at  election  Oct.  5, 
1904;  none  issued  as  yet] 


When  Due. 


LOANS- 
Waikr  Main  Bonds 
4s,J<fc.r.  $14>,000o.  J»n.l,'05  to  '41 
($4,000  payable  yearly.) 
Lkvck  Bonds— 
Pb,J&J,$22  5  >0c  Jan.  1. '05  to  "07 
Bonded  debt  Men.  1,  1904.176,000 
Sinking  fund 4,000 

INTEREST  is  payable  at  Sacramento 


Assessed  valu'n,  real.. $15,639, 370 
Assesed  valuat'n.  pers'l..  4,5l:-(,4.6'> 
Total  valuation  1904... -20, 152, 8  <0 
Assessment  ab  -ut  ^  aotual  valu  e. 
T  -tal  tax  (per  $1  000)  1904.36  00 

Population  in  1890  was 26,386 

Population  1900  (Census)  29,282 


SACRAMENTO  CO.— L  P.  Williams,  And. 

County  seat  is  Sacramento. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  J&J,  $175,OOOo.July  1,  1912 
4*28,  J&J,  5H.0000  July  1,  1913 
4*28,  J&J,  10.000e.July  1,  1905 
4s,  J&J,  68,000c  Jan.  1,  1908 
Bonded  debt  Aug.  1,  '04  .311,000 
Value  of  Oo.  property('04).462,30  1 

INTEREST  Is  payable  at  Saoramento. 

OPTIONAL-— -AH  of  the  county's  bonds,  excepting  the  6  per  cent 
Issue,  are  subject  to  call  on  forty  days'  notice. 


As*'d  valuation,  re»l.. $28.693. 410 
Ass'd  valuation,  pers'l.. 5, 920, 450 
AsVd  valuation,  RRs  .1,570,337 
Total  valuation,  1904.. 36, 184,197 
State  &co.  tax(perM.)1904  $  20*00 

Population  in  1890  was 40,339 

Population  in  1900  was 45,91 5 


SAN  DIEGO.-j£Ai 


P.  FRARY,  Mayor. 
\T.  R   THUS,  City  Auditor. 
This  is  the  county  seat  of  San  Diego  County.    Incorporated  Jan.  1, 
1835.    Bonds   are  exeir  pt  from  .11  taxes. 


LOANS—  When  Due. 

BaiDUK  Bonds  - 
4'  s,  J&J.  $4,500.July  1,  '05to'13 

Refunding  Bonds— 
4*«s,  J&J.  $221,<'00.. 1905  to  1938 
($6,500  due  yearly  Jan.  3.) 

School  Bonds— 

5s,  J&D,  $16,000 1904  to  1907 

$4,000  due  yearly  on  Deo.  1. 

Interest  payable  in  San  Diego. 

Water  Bonds— 
4*28,  J&J,  '55->,000..1905tol94l 

($15,000  dufe  yearly  on  July  1.) 
4»flS,J&J,  *1 56,000c. July  1,'05  "43 
4>i8,J&J,      38,025c  July  1,'05'43 


Fire  Dept.  Bonds— 
4*«8,J&J   *3>>,00  >.  lulyl,'  05tO*40 
SbWKR  EXTKNSION    KONDS  - 

4-08,  J&r,  ♦  136,000c  July  I, '05-43 
Bond.  debtO  t.  1,  '04...  $414,000 
Water  boud»  (add*l>  ..  749.025 
Total  debt  Oct.  1,  1904.    1,163  025 

Tax  valuation,  real 10.75  4,046 

Tax  valuation,  personal  3,'  3  i, 059 

Tax  valuation  1904 14,387, 105 

Assessment  about  23  actual  value. 

Total  tax  (per  Mi   1904  *36  30 

Population  in  1890  was 16,159 

Population  in  1900  was 17,700 

Population  in  1904  (est.)... 25,000 


SAN  DIEGO  CO.— John  F.  Schwartz,  Treas. 

County  seat  is  San  Diego.    Several  Irrigation  districts  have  been  or- 
ganized In  this  county  which  have  separate  debts  of  their  own. 


LOANS—  When  Due. 

Funding  Bonds— 
5s,     J&J,  $49,000.... Jan.  1,  1909 
4*28,  J&J,     26,000. .  .July  1,  1906 

Road  &  Bridge  Bonds— 

5s,  J&J,  $20,000 Jan.  1,  1908 

Bond,  debt  July  1,  1904.  $87,000 

Floatingdebt 1«,500 

Total  debt  July  1,  1904..    103,500 

INTEREST  is  payable  at  San  Diego. 

OPTIONAL.— All  bonds  are  subject  to  call  on  forty  days  notice 


Sinking  fund,  Mar.  1/04  $25,000 
Ass'd  valuation,  real. .16,248.577 
Ass'd  valuat'n,  pers'l. . .  2,971,407 
Assessed  valuation  RR  .2,552,183 
Total  valuation  1904... 21,772. 167 
State  &  co.  tax  (per  M)  1904. $22-50 

Population  in  1890  was 34,987 

(Part  of  Co.  detached  since  1890. \ 
Population  in  1900  was 35,090 


C:  A  "M  TT'T?  A  Tsir^lCir^r^       J  EUGENE  E.  8CHMITZ.  Mayor* 
OA1N    F  .TlAlNOlOOLy — *CHASW.FAY,  ClkBd.  of  Super* 

San  Francisco  is  in  San  Francisco  County,  and  the  financial  statement 
given  below  is  for  both  county  and  city. 

On  Sept.  29, 1*03,  this  city  voted  to  issue  ¥17,771,000  (ten  issues) 
public  improvement  bonds.  V.  77,  p.  992;  V.  78,  p.  121.  A  suit  was 
brought  to  restrain  the  city  from  issuing  these  bonds,  and  carried  to 
the  State  Supreme  Court,  where  on  August  15,  1904,  a  decsion  was 
rendered  holding  valid  nine  issues  of  the  bonds  to  the  amount  of  $17,- 
174,000,  but  declaring  invald  the  $597,000  issue.  See  V.  79,  p  798; 
V.  78.  p  836  and  1514.  On  October  3j*4,«73,600  of  these  bonds  were 
offered  but  not  sold;  securities  readvertised  for  sale  Nov.  21.  A 
special  election  held  Oct.  8,  1903.  resulted  In  the  defeat  of  a  proposi- 
tion to  issue  bonds  for  the  acquisition  of  the  Oeary  8treet  Park  & 
Ocean  RR.    V.  77,  p.  1253. 

LOANS  - 
Special  bonds  made  payable  by  statute  from  taxes  on  lands  benefited: 

Montgomery  Avenue  bonds $1,-^79.000 

Dupont  Street  bonds,  7s,  amount  outstanding 2  85 ,000 

The  Dupont  Street  bonds  have  long  been  involved  in  litigation,  but 
the  U.  S.  Circuit  Court  in  Sept.,  1903,  ruled  in  favor  of  the  bondhold- 
ers the  property  owners  being  made  liable  for  the  face  value  of  bonds. 
V.77,  p.  988. 

Holders  of  Montgomery  Avenue  bonds  brought  suit  asainst  the  State 
to  recover  the  face  value  and  interest  aggregating  $2,000,000.  The 
Superior  Court  holds  that  the  State  is  not  liable.  V.  78,  p.  1565;  V.  79, 
p.  925,  1659. 

PAR  VALUE  OF  BONDS— Bonds  are  in  denominations  of  $1,000 
and  $500. 

INTEREST  is  payable  in  gold  in  San  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  bonded  debt,  which 
on  Oct.  1,  1903,  amounted  to  $250,000,  matured  on  April  1,  1904  We 
give  below  the  bonded  debt  and  sinking  fund  for  each  fiscal  year  from 
Oct.  1,  1900  to  Oct.  1,  1903. 

Oct.  1,'03.    Oct.  1,  '02.       Oct.  1, '01.    Oct.  1, '00. 

Total  bonded  debt $250,000       $250,000       $252,500       $252,500 

Sinking  funds 244,709  232,862  221,474  208,966 

Net  debt $5,291  $17,138  $31,026  $43,534 

CITY  PROPERTY.— The  following  is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 
the  State  Controller  by  direction  of  the  Board  of  Supervisors  In 
October,  1904.  The  water,  gas  and  electrio-light  plant  are  not  owned 
by  the  city. 

Park  reservations,  public  squares  and  improvements $13,000,000 

Fire  department,  lots  and  improvements,  apparatus,  etc.      1,791,000 
Police  department,  lots  improvements  and  furnishings  ...         140.000 

Fire  alarm  and  police  telegraph,  apparatus,  eto 200,000 

City  hall,  Hall  of   Justice,  county    jails,  hospitals,  alms- 
houses, lots  and  improvements  and  furniture 7,510.000 

Cemetery  reservation 580,000 

Sundry  lots 27=>,000 

Channel-Street  lots  from  Ninth  to  Eighteenth  streets 110,000 

8chool  lots,  improvements,  libraries,  furniture,  &c 5,500,000 

Total $29,106,000 

ASSESSED  VALUATION  AND  TAX  RVTE.-Values  were  in- 
creased in  1903  04  *1 18,220. 117  by  the  State  Board  of  Equalization, 
the  value  as  assessed  was  $427,646,329. 

, Assessed  Valuation. .  Total  Tax  Rate 

Tears.               Real.                 Personal.  Total.         per  $1,000. 

1904'05... $380,282,050     $122,610  409        $502,892,459  *16  55 

1'  03  '04...    3*0.119.914        155,746,f>32  545.K6H.446  16*37 

1902 -'03...    288,426,113        131,542,531  419,968.6 '4  16-082 

1901*02...    289,682.092        123,417,901  413,099,993  1562 

1900-'0l...   288,530,645        121,624,679  410,155,324  1625 

1899-*00...   285,305,370        119,806,245  405,111,615  16'30 

1898-'99...   282,769,730          69,574,331  352,344,061  18-06 

1897  '98...    278.157,865          69,796,965  347,954.830  16954 

1896-'97...    330,401,154          91,668,562  422,069,716  1398 

1894 '95...   261,809,115          63,S.99,903  325,109,018  1493 

1889'90...    241,119,410          64,920,995  306,040,405  17-22 

1884 '85...    164,495,888          59,013,672  223,509,560  15-77 

1879 '80...    166,429,845          51,057,229  217,487,074  1995 

1874 '75...    162,466,177        101,763,267  264,229,444  2099 

1869-'70...      69,776,603          44,982,907  114,759,510  3080 

1864-'65...      47,345,973          35,851,652  83,197,725  2980 

1861-'02 41.870,811  2870 

The  tax  rate  for  oity  and  county  purposes  for  1904  was  $11-20  and 
for8tate  purposes  $5-35  per  $1,000  of  valuation. 

The  amount  of  taxes  levied  in  1901-05  for  city  and  county  purposes 
(exclusive  of  railroads  assessed  by  the  State  Board  of  Equalization, 
$161,098)  was  $5,632,305  54;  for  State  purposes  was  $2,690,474  65; 
total  amount  of  taxes,  $8,322,870  19. 

The  charter  limits  taxation  to  *l  on  the  $100  for  all  ourrent  expenses 
except  the  maintenance  of  parks  and  the  interest  and  sinking  funds, 
for  which  purposes  is  allowed  7  cents  additional  on  the  $100. 

POPULATION— In  1900  (Census)  was  342,782;  in  1890  It  was 
298,997;  in  1880  it  was  233,959;  in  1870  it  was  149,473. 


SAN  JACINTO  AND  PLEASANT 
VALLEY  IRRIGATION  DIS- 
TRICT.— Jas.  D.  McDiarmid,  President. 

This  district  is  in  Riverside  County.  The  courts  have  declared  that 
this  district  was  illegally  organized.  The  $228,000  6  per  cent  bonds 
issued  by  this  district,  maturing  serially  until  about  1910,  are  therefore 
invalidated.  

SAN  JOAQ,UIN  CO. —  u.  h.  robinson,  Dep.co.Tr. 


Countv  seat  Is  Stockton. 
LOANS—  When  Due. 

Court  House  Bonds— 
4s,  J&J,     $41,000.... July  1,  1907 

Hospital  Bonds— 
5s,  J&J,    $19,000 Jan.  1,  1913 

Jail  Bonds— 
5s,  J&J,    $14,000....  July  1,1911 

All  above  bonds  are  subject  to 
call  at  any  time  on  40  days'  notice. 


Bond,  debt  July  1, 1904  $72,000 
Ass'd  valuation,  real... 28,062 .329 
Ass'd  valuation, pers'l..  5,191,305 
Ass'd  valuation,  RR....  2,726,022 
Total  valuation  1904. 35.980.556 
Assessment  about  \  actual  value 
State  &  co.  tax  (per  M)  1904. $17-00 

Populationin  1890  was 28,629 

Population  in  1900  was 35,452 


Principal  and  interest  on  all  bonds  payable  In  gold. 


NOV.,  1904.  j 


CALIFORNIA-CITIES  AND  TOWNS. 


2383 


INTEREST  is  payable  at  Stockton. 

TAX  FREE.— All  the  above  bonds  are  free  from  taxation. 


c-  a  -NT     T/^»CTr         JO.  D-  WORSWICK,  Mayor. 
SAN    J  CJorL,. —  \  boy  E.  WALTER,  Clerk. 
This  city  is  In  Santa  Clara  County.    Bonds  are  exempt  from  taxation. 


LOANS-  When  Due. 

Municipal  Improvem't  Bonds— 

5b,  Jan.,  $75,000 1905  to  1907 

High  School  Bonds- 
4^8,  Dec,  $61,875    ....1905-1937 
($1,875  yearly  on  June  1.) 
Sewer  Bonds — 
4*28,  Dec,  $33,000...  1905  to  1937 
($1,000  yearly  on  June  1.) 
INTEREST  is  payable  at  tbe  office  of  the  City  Treasurer  and  both 
Interest  and  principal  are  payable  in  gold. 


Bond,  debt  Jan.  14,  '04.  $172,750 
Assessed  valua>'n,  real. 14,431, 310 
Assessed  valuat'n,  per'l  1,020,326 
Total  valuation  1903.. .15,451,636 
Tax  rate  (per  $1,000)  1903. $2410 

Population  in  1890  was 18,086 

Population  in  1900  was 21,500 


SANTA  BARBARA.—  TV.  R.  Kearney,  Tr. 

Santa  Barbara  is  in  Santa  Barbara  County. 

LOANS—  When  Due.       Oak  Park  Bonds- 

Boulevard  Bonds—  4*2*,  04F&  A,15,000.Aug.l5,*05-44 

5s,  Mar.,  $28,000. ...Mar.  25,  1905        Water  Bonds- 

toMar.  25,1912  .  4^8,  F&A,  $.S5, 500..  1905  to  1941 
4>«e,  F&Ag,  4B.7!=0..Aug.  1,  '05-43  i         ($1,500  due  yearly  Aug.  1.) 
Outfall  Sewer  Bonds—  i     Water  Works  Exten.  Bonds 

5b,  Oct.,    $«,650 Oct.  22,  1905  j  4i<!S.g.,F&A.$39,000Aug.l,'05to43 

(part  due  yearly)  to  Oct.  22,  1911  |  Bond,  dbbt  Apr.  1,  1904..*272,100 


Main  Skwkr  Bonds — 
4iflS,g..F&A,*U,000.Aug  l,'04-*34 

Bridge  Bonds— 
4ks,g.  .FA  A,+ 19,500 .  Aug.  1  ,*05'43 

High  School  Bonds— 
58,  Jan.  10,  $55,500. .190e  to  1941 

($1,500  due  yearly  on  Jan.  10.) 


Water  bonds  (addlt'l)  ....     40,000 
Water  bonds  (included)        57,000 

Total  valuation  1903 5,302,504 

Assessment  is  :%  actual  value. 
Total  tax  (p.  $1,000)  1903...  $3200 

Population  in  1890  was 5,864 

Population  in  1900  was 6,587 


INTEREST  on  the  5  p-  c  boulevard  bonds  is  payable  at  the  Chem- 
ical National  Bank  New  York,  and  on  the  4  p.  c  boulevard  bonds  at 
the  City  Treasurer's  office;  on  the  water  works  extension,  bridge  and 
sewer  bonds  at  Santa  Barbara. 


Ass'd  valuation,  RRs. ..$1,575,687 
Total  valuation  1904...55,468,8  2 
Assessment  about  3-5  actual  value. 
State  &  Co. tax  (per  M)1904.$17-10 
Population  in  1890  was  ....48,005 
Population  in  1900  was 60,216 


SANTA  CLARA  CO.-{&?b£^oN£25£y. 

County  seat  is  San  Jose. 

LOANS—  When  T>ue. 

Refunding  Bonds. 
4138,  J&J,  $19,000  C.July  1,  1910 
4s,  A&O.  23,000  o.-Oct.  23,  1905 
Bond  debt  Oct.  1,  1904.  $42,000 
Ass'd  valuation,  real... 48, 3*8, 9.^0 
Ass'd  valuation,  pers'l.  5,504,185 

INTEREST  is  payable  at  County  Treasurer's  office. 
OPTIONAL.— All  bonds  are  subject  to  call, 

Santa  Clara  County  School  District. — 

7s,var.,  $3,750  0  ..1905  to  1907  1  5s,  var.,  $33,7.K0  0...  1905  to  1911 
6^8,  Jan.,  3,000  o.-.Jan.  1,  1907  1  Total  debt  Apr.  1, 1904. ...$76,100 
6b,  var..     35,600  0.. ..1905  to  1918  !  School  tax  (per  M)  1903  ...  .$1  65 

INTEREST  is  payable  at  County  Treasurer's  offioe. 


C  A  TVTT  A      r^TSTT^  5  DAVID  C.  CLARK,  Mayor. 

©AIN  X  J\.    K^CXU^u. —  }  j.  L.  WRIGHT,  Clerk. 

This  city  is  in  Santa  Cruz  County.  The  city  has  been  in  litigation  over 
its  5  per  cent  refunding  bonds  (issued  April  16,  1894),  which  it 
refused  to  pay,  they  having  been  purloined,  but  on  Sept.  28,  1898, 
the  United  States  Circuit  Court  held  the  entire  issue  of  $360,000  bonds 
invalid  as  between  the  city  of  Santa  Cruz  and  purchasers  of  the  bonds 
having  notice  of  the  facts  constituting  their  invalidity,  but  also  held 
that  the  city  was  estopped  by  recitals  contained  in  the  bonds,  from 
denying  their  validity  in  the  case  of  innocent  purchasers  for  value. 
Upon  this  ground  the  court  rendered  judgment  against  the  city  for  the 
amountof  priucipal  and  interest  due  upon  such  bonds  as  were  purchased 
upon  the  faith  of  recitals  contained  therein  and  without  notice  or 
knowledge  of  their  invalidity.  The  municipality  received  no  consider- 
ation whatever  for  these  bonds.  The  United  States  Circuit  Court  of 
Appeals,  however,  on  Deo.  5,  1899,  declared  that  the  entire  issue  was 
void,  on  the  ground  that  there  was  a  flaw  in  the  bonds  themselves 
which  the  purchasers  should  have  investigated  before  buying.    V.  69, 

S.  1260.  The  U.  S.  Supreme  Court  on  Feb.  24, 1902,  reversed  the  latter 
ecision  and  the  oase  was  sent  back  with  instructions  (V.  74,  p.  590», 
and  the  U.  8.  circuit  Court  of  Appeals  in  Sept.,  1902,  thereupon  save 
its  decision  accordingly.  V.  75,  p.  694.  A  compromise  was  effected  in 
March,  1903,  the  details  of  which  will  be  found  in  V.  76,  p.  770.  The 
city  was  in  litigation  also  over  $225,000  5  per  cent  water  bonds  Issued 
Jan.  16, 1889,  but  in  this  case,  having  received  value  for  the  bonds,  has 
been  disposed  to  pay  maturing  principal  and  interest,  notwithstanding 
their  supposed  invalidity.  The  suits  brought  by  tax- payers  to  resist 
the  payment  of  interest  have  been  dismissed  by  the  Court,  and  the 
bonds  -.mi  coupons  are  being  paid  as  they  fall  due. 


Street  5s$4,000 
Water  5s.90.000 


Sewer  5s.. $6,000 
Light  5s..  1,000 
Bridge  5s  1,000 

Rec'gnizedd'tFeb  1,  '03.$102,000 
Tax  valuation,  real 2,7K5,320 


Tax  valuation,  pers'l 394,385 

Total  valuation  1902    .$3,179,705 
Total  tax  rate  (per  M.il903.$21  50 

Population  in  1890  was 5,596 

Population  in  1900  was 5,659 

TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 


SANTA  CRUZ  CO.- 

County  seat  is  Santa  Cruz. 

LOANS—  When  Due. 

Refunding  Bonds— 

4*28,  J&D,    $24,000 1906 

Subject  to  call. 
Bonded  debt  J  uly  1,  '04.      $24,000 
Floating  debt.  1,342 

Assessed  valuat'n,  real.  10,61 2, 155 


J  H.  H.  MILLER,  Clerk. 
"1W.  H.  BIAS,  Treas. 

Assessed  valua'n,  per  1. $1,584, 285 
Assessed  valuat'n,  RRs.  70 1 ,999 
Total  valuation  1904...  12, 898,439 
Assessment  about  »«  actual  value. 
St.  &  co.tax(p.$l,000)  1904.$23-50 

Population  1890  was 19,270 

Population  1900  was    21,512 


I  NT E REST  is  payable  at  Santa  Cruz.  Bonds  are  owned  by  the  State. 


O. 
M. 


SHASTA  CO.— |S 

County  seat  is  Redding. 

LOANS—  When  Due. 

Court  House  &  Jail— 

5s,  F&A,  $37,000.... Feb.  15,  1909 

Subject  to  call  at  any  time. 

Interest  is  payable  at  Redding. 

Bonded  debt  July  1,1904    $37.00C 

Assessed  valua'tn,  real.. 8,488,2;  0 

Assessed  valuat'n.pers'l .  1 ,797,7 14 


RLODGETT,  Clerk  and  Auditor. 
DENNIS,  Treasurer. 

Assessed  valuat'n.RRs. $1,663,049 
Total  valuation  1904.  ..11,949,013 
Assessment  same  as  actual  value. 
State  &  Co.  tax  (per  M)  1904.$21-00 

Population  in  1890  was 12,133 

Population  in  1880  was 9,492 

Population  in  1900  was 17.318 


SONOMA  CO.— Charles  A.  Pool,  Oo.  Auditor. 


Assessed  valuat'n  RRs  $1,996,416 
Total  valuation  1904..  30,611,036 
Assessment  about  %  actual  value. 
St.  &Co.  tax  (per M.)  1904.. .$16-00 
Population  in  1890  was...  .32,721 

Population  in  1900  was 38,480 

Population  in  1904  (est.)... 60,000 


County  seat  is  Santa  Rosa. 

LOANS-  When  Due. 

Railroad  Bonds— 
4M8,A&0,$1 07,000  c.  Apr.  6,  1906 
Subject  to  call  at  any  time. 
Bonds  are  exempt  from  taxation. 

Bond,  debt  Oct.,  1904 $107,000 

Assessed  val..  real  24,591,K85 

Assessed  val., personal     4,022,735 

INTEREST  is  payable  at  Sania  Rosa,  Cal. 

c*Tf-\s->jr>-r</-^-tsj         <  C.  E.  WILLIAMS,  Mayor. 
5>  1  tJOlV  1  <w>lN. —  J  GEO.  S.  WHEATLY,  Clerk. 

Stockton  is  in  San  Joaquin  County.  Incorporated  Aug.  5, 18r0.  The 
Superior  Court  has  granted  a  permanent  injunction  restraining  the 
city  from  Issuing  $160,0(0  4  per  cent  40  year  eiectric-lijiht  plan-  bondB. 
The  case  was  appealed  to  the  Supreme  Court,  but  up  to  Oct.  l,  l;  04, 
no  deoision  had  been  rendered.  V.  77,  p.  2405  ,  V.  7-,  p.  1188  ;  V.  79, 
p.  2167. 


LOANS—  When  Due. 

Sewer  &  Imp.  Bonds  of  1890— 
5s,  M&S,    $72,500. .  Sept.  10, 1905 
($11,750  yearly)  to  Sept.  10, 1910 

Interest  is  payable  at  Stockton. 

Sewer  Bonds  of  1900— 
48,  M&S,  $16,800 1905  to  1940 

($1,300  due  yearly  on  Sept.  10.) 


Total  debt  Oct.  1,  1904.  $1 1 9,300 
Assessed  val't'n,  real. .  13, :< 44,599 
Assessed  val't'n,  pers'l.  940.105 
Total  valuation  1904...  14, 284,764 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  1904.$30-10 

Populacion  in  1890  was 14,424 

Population  in  1900  was 17,506 


The  bonds  of  tliis  city  are  all  payable  in  gold. 


Stockton  School  District — J*s.  A.  Barr,  Sup^r. 

LOANS  When  Due.  |  Total  debt  Mar.1,1904..  $135,000 

High  school  Bonds— 
5s,  July,  $127,500.  ...190=>  to  1921 
$7,500  due  yearly  on  July  1. 


Total  valuation  1903...  14,612,970 
School  tax  (per  $1,000)  1904.$1-10 
Interest  payable  in  Stockton. 


TEHAMA 


CO. — County  seat  is  Red  Bluff.. 

When  Due.  I  Assessed  valuat'n.  RRs.$l,083,762 
Total  valuation  1904.  ..11,9  '6,947 
Assess'ent  about  7-10  actual  value. 
State  &co.tax  (per  M)1904.$16  50 

Population  in  1890  was 9,916 

Population  in  1900  was.  ..  .10,996 


LOANS- 
Funding  Bonds— 

4s,  J&J,  $28,500 Jan.  2, 1915 

(Subject  to  call  at  any  time.) 

Bond,  debt  July  1,  1904.      $28,500 

Assessed  valuat'n,  real.  8,61^,315 

Assessed  vai'n.  person'l  2,293,870 

INTEREST  is  payable  at  County  Treasurer's  office 


TULARE  IRRIGATION   DIST.— 

This  district  on  October  1, 1903,  by  a  payment  of  $273,000  liquidated 
its  entire  outstanding  debt.  The  payment  was  made  in  accordance 
with  a  compromise  agreement  entered  into  with  the  bondholders. 
V.  77,  pp.  1250  and  158. 


VALLEJO.-W.  J.  Tormey,  Clerk 

This  city  is  in  Solano  County. 

LOANS—  When  Due. 

Redemption  Bonds— 
5s,  F&A,  $24,800  c.Apr.l,1905-'35 
Interest  payable  in  Vallejo. 
Water  Bonds- 
6s,  Dec.  $112,500  c...  Deo  '04-'12 
5s,  M&N.       81,000  cMay  1,05'22 
Vallejo's  bonds  are  subject  to  call  at  the  option  of  the  city. 

VISALIA. — S.  Mitchell,  City  Treasurer. 

County  seat  of  Tulare  County. 

LOANS—                   When  Due. 
5s,  Oct.,  $2,400 1907 

School  Bonds— 

5s,  May,  $7,500 1910 

5e,July,      8,000 1915 

Sewlr  Bonds— 
6s,  J&J,  $72,000 1940 

WHITTIER.— E.  C.  Butterfield,  City  Clerk. 

City  is  in  Los  Angeles  County. 

LOANS—  When  Due. 

Fire  and  Reservoir— 
5s,  A&O,  $4,750.. Apr.l,  1905  1942 

Water- Works  Bonds— 
5s,  J&J,  $35,000. g...  1905  to  1939 

($1,000  due  yearly  on  J*n.  1.) 
5s,  M&S,  $4,625. Mar.  1, 1903-1941 
5s,  F&A,g,  15,000.Feb.  1, '05to'44 

WOODLAND.— (has.  W.  PicKARD,Oity  Cleik 

This  city  is  in  Yolo  County. 

LOANS—  When  Due. 

Refunding  Bonds  - 
5s,  g.,  A&O,  $68,250  c.  1905  to  '39 

($1,950  due  yearly  in  Oct.) 
Bond,  debt  Nov.  10,  1904. $68,250 
Sinking  fund  Nov.  1,  1904.      1,297 


Bond,  debt  May  1,  1904.. $219,100 
Total  valuation  1901...  3,113,581 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)1903  *30'00 

Population  1890  was 6,343 

Population  in  190i>  was 7,965 


Bonded  debt  Jan.1,1 904.    $89,900 

Tax  valuation,  real 1,133,316 

Tax  valuation,  pers'n'l...  344,2"3 
Total  valuation  1903.... 1,477,589 
City  tax  (per  $1,000)  1903..  $2000 
Population  in  1900  was 3,085 


Interest  payable  in  Whittier. 
Total  debt  Mar.  1,  1904.... $59,500 
Assessed  valuat'n  1903   l.OoO.oOO 
Assessment  about  *»  actual  value. 
City  tax  (per  $1,000)  1903.. $13-00 

Population  in  1890  was 585 

Population  in  1900  was 1,590 


Assess'd  val'atlon  1904.$2,044,624 
Tax  rate  (per  $1,000)  1904.$1450 

Population  In  1890  was 3,069 

Population  in  1880  was 2,257 

Population  in  1900  was 2,886 


INTEREST  payable  at  office  of  City  Treasurer. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  California  which  have  reported  an  indebted- 
ness of  over  $25,000  and  are  not  represented  amongthe  foregoing. 

Bonded  Floating      Assessed.      Tax     Popula 


Debt 

Alameda  County None 

Alhambra  City.  H.  S.  D.  $45,000 
Anaheim  (C  ).  Orange  Co.  26.275 
Aroata(C)  Humboldt  Co.  35,000 
Bakeisfle)d(C.).Kern  Co.  75,000 

HolntaUn.  H.  S.D 30,000 

Butte  County        38,000 

Cahaenga  Sch.  Dist  ....  28,000 
Chico  iO.),  Butte  Co  ...  .  43  000 
Chioo  High  School  Dist. .   35,000 

Citrus  Un  H.  S  D    12.000 

Colton.SanBern'dinoCo.  78,01  0 
Compton  Un.  H.  S.  D....    14.250 

Contra  CostaCo 161,000 

East  Whittier,  Sidi.D  ...  14,000 
Oilrov(C.),8antaCiaraCo  34,000 

Glenddle  esch.  Dist 10.000 

Glenn  '  ounty 3*,000 

^rass  Valley  (C.)Nev.Co.  35,000 
Hanford  (O;  Kings  Co...   ? 0,000 

Hollywood  City  8.  D 50,000 

InyoCountv 60,000 


Dtbl.  '    Valuation.   Rate.  Hon  1900 
1,510$109714598  $18'40  130,197 


None 
None. 
None. 
None. 


None. 
None 
None. 
None 

None 

None 

None 

None 
1,000 


None 


1,408,530 

637,029 

628,000 

2,944,66f« 

729.209 

16,872,164 

642,205 

1,429.293 

3,260,863 

1,062,232 

4*6,000 

965,t>45 

21,011,976 

420,189 

750,000 

286,479 

10,857,733 

1,402  795 

1,365,000 

1,092  285 

2,505,139 


5-30 
12-50 
10-00 
10-60 

1,456 
4,836 

19-50 

17,117 

15-90 
2-80 

2,640 

2500 

1,285 

1800 

18,046 

iooo 

1.8i0 

2000 

7-50 

15-55 

5,150 
4,719 
2,929 

22-50    16,480 
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Bonded   Floating 
deb'.         debt. 

Kings  County $25,000        None 

Lake  County 42,v00        None 

Laurel  8c.  i>  Alameda  Co  32,000        None 

La  Verne  Son.  Dist.        .     12,000         

Long  Beaoh  City  S.  D.    105,510    • 

Los  Angeles  Co.  Sen.  Districts— (not  among 


Merced  (C),  Merced  Co.  37,000 
Merced  Sch.D.  Merced  Co  30,000 
Modesto (C.)StanislausCo  38,250 

Monrovia  City  S  D 30,000 

Napa  (C),  Napa  Co. 45,-0f> 

Orange  County 80,000 

Palo    Alto     (C),    Santa 

Clara  County 110.000 

Petaluma(C  )8onoma  Co.  42,500 

Placer  County 44,000 

Plumas  County       35,100 

Pomona,  L.Angeles  Co.  140,500 

Pomona  City  S.  D 52,250 

Red  BluffiT.sTeham  Co.  31,500 
Redwood  (C),  San  Ma- 
teo County  39,000 

Salinas  City.Monterey  Co  61,250 
San  Bernardino(C ),  S*n 

Bernardino  Co 56,000 

San  Buena  Ventura  (T.), 

Ventura  County           .  30,500 
San  Jacinto  (C),  River- 
side County 35,000 

San  Mateo  County 48.000 

San  Pedro  Ottv  8.  D 13,500 

SantaAna(C  ),OrangeCo  85,000 
SantaCla'a  (T.),  Santa 

Clara  County. 

Santa  Monica  S.  D 
Santa  Monica  (Townsh.), 
Los  Angeles  County... 
Santa  Rosa  (City),  Son- 
oma County 140,000 

So.  Pas-dena  CityS.D  .  19,000 
Suisun  City(  T.),  Solano 

Co 35,700 

Ukiah,  Mendocino  Co 43,000 

Watsonville  (C),  Santa 

Cruz  County 35,000 

Whittler  Olty  8.  D 11,400 

WhittierUn   H.  8.  D 75  000 

Yivka  (C  ),  Siskiyou  Co..  55,100 
T, 


None 
None 
None 

None 
None 

17,000 
1.000 
None 
None 
None 


Assessed  Tax      Popula- 

valualion.  rate,  tion    900 
$8,226,335  $17-50    $9,871 

3.316,675  2300       6,017 

1,500."'00  

o  ir)|Doo  .-■•••        •■■■■■ 

3,711,563  

detaied  utatemenls.) 

1,208,303  1000 

1,50>>,000  .. 

1,339,830  11-50 

482,484  

3,000,000  2f50 

14,429,968  16-00 


None 
None 


None 

None 
None 


1,650,000 
23,944,492 
9,933,382 
4,054,122 
3,'  00,000 
2,564.176 
1,454,180 

1,049.150 
1.635,908 


30-20 
1250 
19-50 
2000 
16  50 


1,969 

2,024 

4^036 
19,696 

1.658 
3,871 
15,786 
4,657 
5,526 


8-50       2,750 


13  40 
13-00 


1,653 
3,304 

6,150 


2,935,565     12-00 
1,261,939    10-00 


195,000  40-00  583 

17,445.2^3  1800    12,094 

1,579,665 

2,145.000  2050 


73,500 
18,000 


1.535,000    10-30 
3,009,269      


94,000         5/00       3,000,000    1500 


None 


None 


None 


5,711,017    12-50 

957,241     

403,847    10-00 
800.000    2600 


4,933 
3,650 

5,521 
6,673 


625 
1,850 


1,620,000  3  3-50       3.528 

487,711     

2,188,296     

556,786     16-00        


O-  City. 


Town 


State  of  Oregon 

ITS  ^ 


DEBT,  KESOURCES,  Etc. 


Organized  as  a  Territory  (Act  Aug.  14,  1848)    - 
Admitted  as  a  State  (Act  Feb.  14,  1859) 
Total  ar?a  of  State  (square  miles)       - 

State  Capital 

Governor  (term  ex.  2d*  Monday  Jan.  1907),  G.  E. 
Secretary  of  State  (term  ex.  2d  Mon.  Jan.  1907), 
Treasurer  (term  ex.  2d  Mon.  Jan.  1907) 


Aug.  14,  1848 

Feb.  14.  1859 

96,030 

-    Salem 

Chamberlain 

F.  I.  Dunbar 

C.  S.  Moore 


*  The  Legislature  does  not  always  canvass  the  vote  for  Governor 
immediately  upon  its  meeting,  and  the  Governor's  term  runs  until  his 
successor  is  declared  eleoted. 

Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  there  is  no  limit  to  length  of  ses- 
sions; but  members  of  the  Legislature  can  draw  pay  only 
for  40  days'  services  in  the  aggregate. 


HISTORY  OF  DEBT.— For  history  of  Oregon's  State  deht  see 
State  and  City  Supplement  of  April,  1894,  page  147. 

To-day  Oregon  practically  has  no  bonded  debt.  There  are  some  little 
left-over  lots  that  go  by  that  name,  in  the  aggregate  amounting  to  $1,- 
238-5«,  which  the  State  is  ready  and  would  be  very  glad  to  pay,  but  can- 
not get  them  In.    Interest  on  these  ceased  prior  to  December  31,  1896. 

On  Oct.  1,  1902,  the  amounts  held  in  the  irreducible  trust  funds  were 
as  follows:  8chool  fund,  $4,237,216;  Agricultural  College  fund,  $155,- 
933.  and  University  fund,  $102,167. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 


Taxable 

Tax  per 

Taxable          Tax  per 

Years. 

property. 

$1,000 

Tears.              property.          $1,000 

1903 

...$173,559,   89 

1896 $143,176,971       $4-00 

1902.... 

...    148,0*9,602 

$6-329 

1895 144,445,426          4-80 

1901... 

...    141  398,514 

6-51 

18H0 114,077,788          43  » 

1900  .... 

...    117,801. 8"4 

5-70 

18*5 77,188,694          310 

1899  .... 

...    120,2«2.^79 

6-30 

1830 43,4*3,174          7- 

1898  .... 

...    133,533.577 

5-70 

1875 41,436,086         

1897 

...    134,917,104 

3-50 

DEBT 

LIMITATION. - 

■Oregon  f 

ramed  and  adopted  its  Constitution 

In  1857.  It  is  quite  a  notable  fact  that  the  people  of  the  State  are 
to-day  living  under  that  instrument  in  the  precise  form  in  which  it  was 
originally  adopted,  for  there  never  has  been  an  amendment  made  to  it. 
The  provisions  with  respect  to  debt  limitation  will  be  found  on  pages 
150  and  151  of  the  State  and  City  Supplement  of  April,  1895. 

POPULATION  OF  ST  ATE.— The  population  of  Oregon  has  been  as 
folio ws  in  the  years  named: 

1900 '413,536  I  1880 174,768  I  1860 52,465 

1890 313,767  I  1870 90.923  I  1850 13,294 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    OREGON. 


Note. — For  places  not  given  in  alphabetical  order  among  Hie  following 
ttatements,  see  "  additional  statements"  at  Ike  end  of  this  State. 


ASTORIA,  ORE.— O.  Anderson   Auditor. 

Astoria  is  in  Clatsop  County.    Incorporated  1865. 

Refunding  Bonds— 


LOANS—  When  Due. 

Elkctkic  Light  Bonds  - 
6s,  M&s,  $10,000   ...Sept.  1,1912 

Funding  Bonds— 
6s,  A&O,  $90,000g Apr.,  1917 

Street  Bonds— 
$5,259  03o 


6s,  MAS,  $23,000 Sept.  I,  1910 

6s,  M&N,    50,000 Nov.  2,1911 

Water  Bonds— 
6s,  g,  J&i,  #90,000.... Tuly  1,  t922 
5s,  g,  J&J,  174,000. ..Jan.  1,  1925 


Bond,  debt  Nov.  1,  1904.  $173,050 
Water  bonds  (additional)  287,000 
Street  bonds  (addit'l)...  6,972 
Warrants  (additional) ...       16,207 

Cashonhand 32,934 

Assess'd  valuation  1904.1,854,668 


Assessment  about  2  5  actual  val. 
OU.y  tax  per  $1,000  1904  ..$1100 
Total  tax  (per  $1,000)  '03..*45-00 

Population  in  1890  was 6,184 

Population  in  1900  was 8,381 

Population  in  1904  (est.)  ...12,000 


INTEREST  on  the  water  and  eleotric  light  bonds  is  payable  at  the 
Chase  National  Bank,  Mew  York;  on  the  funding  bonds  at  Kountze 
Bros.,  New  York;  on  the  refunding  bonds  due  1910  at  N.  W.  Harris  & 
Co.,  Chicago,  and  those  due  1911  at  New  York. 

Astoria  School  Dist.  No.  1— E.  Z.  Fergason,  Clerk. 


LOANS—  When  Due. 

Refunding  Bonds— 
5s,  F&A,  $35,000 Aug.  1,1923 


Bonded  debt  Jan.  1,  1904  $71,000 
Asses-ed  valuat'n  1903. .1,600,000 
Assessment  about  Hs  actual  value. 


12,000 I  School  tax  (per  M.)  1903 $800 


BAKER  CITY.— Geo.  H.  Foster,  Treasurer. 

County  seat  of  Baker  County. 

LOANS—  When  Due. 

Sewkr  Bonds— 

5s  J&J.  $12.000 July  1,1923 

New  City  Hall  Bonds 


Water  Bonds— (Con.)— 

5s,  M&S,      $20,000 1921 

5-,   A&O,         45,200    Apr.  2,  1922 
Bon<led  debt   Aug., '04..  $283,200 


5s.  J&J.  $46,000 July  1, 1923  I  Tax  valuation  1904 1,231,600 

Water  Bonds —  I  Assessment  about  ^j  actual  value. 

6s,  A&O,  $17.000 1909  |  Tot  tax  (per  $1,000)  1903. .$6650 

6s,  A&O,   43,000 1910  I  Population  in  1890  was 2,604 

5s,  g,  J&J,  100,000,  g. .  J'lyl,1920  I  Population  in  1900  was .6,663 

INTEREST  on  the  issue  due  1910  is  payable  at  New  York;  on  all 
other  bonds  at  Baker  City. 


Baker  City  School  Dist. 

LOANS—  When  Due. 

58, $12,750 1905  to  1921 

Optional  after  1911 


No.  5— W.  S.  Bowers,  Clk. 

Bonded  debt  Mav  1, 1904..  $50,000 
Assessed  valuat'n  1904  1,300,000 
As8cs«m't  about  40%  actual  value. 
School  tax(per$l,000)1904.$2000 


DALLES  CITY.— J.  M.  Filloon  Recorder. 

This  city  (post office  The  Dalles)  is  in  Wasco  County. 


LOANS—  When  Due. 

City  Bonds— 
6s ,$57,000 May  1,1920 

Water  Bonds— (Gold)— 

6s, $75,000 1905-1915 

($25,000  due  every  5  yrs.  in  Mar.) 
5s,  Nov.l,  $50,000.  Nov.  1,  '17'26 

Refunding  Bonds— 
4s,  g.  M&S,  $25,000 Mar.,  1920 


Total  debt  May  1,  1903.. $142,000 
Water  debt  (included)...     85,000 

Stnkingfund 21.310 

Nei  debt  Mav  1,  1903....    120.690 

Tax  valuation  1902 1,300,000 

Assessment  about  13  actual  valu  e. 
Total  tax  (per  $1,000)  '02..  $36-00 

Population  in  1890  was 3,029 

Population  in  1900  was 3,542 


MULTNOMAH  CO.— C.  A.  Brandes,  Auditor. 


County  seat  is  Portland. 

County  has  no  bonded  debt. 
Float'g  debt  J»n.  1,1904. $319,571 

Cashonhand 27,062, 

Net  debt  Jan.  1,1904....   292,509 
Assessed  valuat'n  '04.-56,230,887 


Assesement  abt.  50%  aotual  value. 
State  &  Co.  tax  (per  M.)'04. $21-50 
Population  in  1890  was....  74,884 
Population  in  1900  was... 103,167 


OREGON  CITY 

This  city  is  situated  in  Clackamas  Co. 


5  G.  B.  DIMICK,  Mayor. 

I  BRUCE  C.  CURRY,  Recorder. 


LOANS—  When  Due. 

City  Bonds— 
5s,  g.,  M&N,$20,000g.May  1, 1913 

Refunding  Bonds— 
5s,  M&N,  $30,000        May  1,  1921 

Improvement  Bonds— 
6s,  g.,  J&J,    $12,250.  Jan.  1,  1911 
68,  F&A.,  357. Feb.  1,  1912 

68,    M&S.     7,685  22. Sept.  1,  1913 

(Optional  after  Sept.l,  1904..) 
68, ,$2,637  58 

INTEREST  on  the  city  bonds 
water  bonds  in  New  York. 


Bonded  debt  Aug.  1,  190S  $60,000 
Improvement  debt  (add'l)    12,607 

Floa'ingdebt 21,  96 

Total  debt  Aug.  1,  190H...   93,903 

Sinking  fund 3,572 

Total  valuat'n  (est.)1903. 1,330.000 

Real  value  (est ) 1.H95.0G0 

Total  tax  (per  $1,000)  1903. $2850 

Population  in  1 890  was 3,062 

Population  in  1900  was 3,494 

is  payable  at  Oregon  City;  on  the 


PORTLAND. 


5  GEO.  H.  WILLIAMS,  Mayor. 
(THOS.  C.  DEVLIN,  Auditor. 

Portland  Is  the  county-seat  of  Multnomah  County.  The  cities  of 
Portland,  East  Portland  and  Albina  were  consolidated  in  June,  1891. 
New  city  charter  adopted  June  2, 1902.    V.  74.  p.  1153, 1321. 


LOANS—  When  Due 

Boulevard  Bonds— 
6s,  J&D,  $50,000.0.. .June  1,  1921 

Bridge  Bonds— 
5s,  J&J,  $500,000.0.. .Jan.  1,  1922 
5s,  A&O,  200,000.0  ..Apr.  1, 1925 
4s,  J&J,  g.,  400,00  ».0...  Jan.  1,  '34 

City  Hall  Bonds— 
5s,  J&J,  $175,000.0.    Jan.  1,  1920 
5s,  J&J,    500,000. c... July  1,  1922 

Ferry  Bonds— 
5s,  A&O,  $50,000. c... Apr.  1,  1923 
5s,  J&D,    15,000.c...  i>ec.  1,1933 
4p,  J&J,  g.,  50,0  O.c.Jan.  1,  1934 

Funding  Bonds — 
5s,  J&D,  $430,000  c    Deo.  1,  1928 

Elrctric  Light  Bonds — 
6s,  M&N,  $50,000  c.Mayl,  1921 

General  Bonds— 
6s,  F&A,  $10,000.0  ..Aug.  1,  1910 
6s,  J&D,     40,000.0. .June  1.  1921 


Water  Bonds— 
6s,  M&N,  $250,000.0.  May  1, 1921 
5b,  J&J,     *700,000.o.  Jan.  1,  1917 
5s,  J&.1,*2,200,000  o.July  1,  1923 

Refunding  Bonds— 
4s,  M&N,  $56,500.  g    May  1,  1928 

Improvement  Bonds — 
6s,  ....,  $5S9,556  45. c 

Park  Bonds— 
6s,  J&J,  $50,000.c  ...June  1.  1921 
Bonded  debt  Apr.1,'04. $5,976,500 
Imp't  bonds  (Hddltion'l)  5h9,  56 
Total  debt  Apr.  1,  1904  5,866,056 
Imp't  bond  sinking  fund  1»0,587 
Net  debt  Apr.  1,  19  >4..  5,685,469 
Water  debt  (included).  .3,150,000 
Cash  in  t>  eas.  Jan.  1.'04.  599,552 
Assessed  valuat'n  1904. 16, 034 ,534 
Assess't  about  35  p  0.  actual  value. 
Total  tax  (pei$l,000)  1904.$40  00 
Population  In  1900  was.. ..90,426 
Population  in  1890  was. ...46,385 


*  These  bonds  are  payable,  principal  and  interest,  from  the  water 
rates,  not  from  taxation. 

INTEREST  on  the  general  bonds  due  in  1910  is  payable  by  Blair 
&  Co.,  New  York;  on  the  general  bonds  due  June  1,  1921,  the 
boulevard  bonds  and  the  park  bonds,  at  the  Chemical  National  Bank, 
New  York;  on  the  light  bonds  in  Now  York;  on  the  water  bonds  due  in 
1921  in  Chicago;  on  all  other  bonds  in  Portland. 

GOLD  PAY M  ENT.— Both  principal  and  interest  are  payable  In  gold. 

CITV  PROPERTV.-Thecitv  owned  proporty  on  Janujiry  1,  1904, 
valued  at  $*,6^«,256  50,  inoludlng  the  water  works,  which  are  valued 
at  $6,516,000.  Receipts  of  water  works  in  1903,  +424,059  26;  operat- 
ing expenses,  $54,300  96. 

Portland  Sch.  Dist.  No.  '.—LI.  S.  Allen,  Clerk. 


LOANS—  When  Due. 

6s, $10,000.... June  2,  1910 

6s, 10,000.... June  1,  1916  I 


Refunding  Bonds— 
5«,  .,....,*90,"00       July  1,  1914 
BondeddebtJan   1, 1904  $110,000 
School  tax  (per  $1,000)  1904. $6-50 


Nov.,  1904.] 
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-Daniel J.  Maher 


PORT  OF  PORTLAND 

Clerk. 

The  Port  of  Portland  was  incorporated  in  1891.  The  limits  of  the 
Port  include  the  consolidated  City  of  Portland  and  all  but  about  one- 
tenth  of  the  territory  of  Multnomah  County. 

Bonded  debt  Apr.l,  '04.$1,«50,000 
Assess'd  valuation  '04 .  49,507,795 
Actual  value  iy<>4 149,280,0  0 


LOANS-  When  Due. 

Rivkr  Imp.  Bonds  (gold)— 
5s,  J&J,  $350,000 Jan.  1,  1922 

Dry  dock  Bonds— 
4s,  J&J.  g-,  $185,000.  July  1,  1933 
4s,  J&J,  g..    215,000  o..  Jan.  1, '34 

Refunding  Bonds— 
4s,  J&D,  fc„  *2-O,"O0.J'ne  1/05-13 
Interest  is  payable  at  Portland. 


Tax  rate  (per  ♦  1,000)  1904    $2-80 
Population  of  dist.  '04,  est.150,000 


CAr   FM  5  FRANK  W.  WATERS,  Mayor. 

O-rt-1-.i-iJ-vx.       j  N  j   JUDAHf  Recor(jer. 

This  city  is  in  Marion  County.    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

Bridge  Bonds - 
58,  A&  >,  $20,000  0  ...  1905 

Sewhr  Bonds— 
5s,    .i&J,  $1   ,O00o  1909 

Funding  Bonds— 

5s,  A&O,$2",00i>  o 1912 

6s,    J&J,    60,000. c 1914 

4s,  A&O,    65,i  00  o Oot.,  1909 

(Subject  to  call  before  maturity.) 

Street  Improvement  Bonds- 


Refunding  Bridge  Bonds — 
4s,  A&O,  $30,000  c 1914 

Subject  to  call  before  maturity. 
Bonded  debt  Apr.  1, 1904  $220,181 

City  has  no  floating  debt. 
As?  essed  valuat'n  1903.  t!2,0>9,559 
Asset-sm't  40  to  5<>°/.  actual  value. 
Total  tax  (per  $1,000)  1903.$38  50 

Population  in  1900  was 4,258 

Population   in    1904    (new 

ten itory  acquired) 13,000 


6s,  Jan  1,  '05,  $6,181. r  Jan.  1,  '05 

INTEREST  on  the  funding  5s  and  6s  is  payable  in  New  York;  on  all 
other  bond»  at  Salem. 

Salem  School  District. — J.  Baumgartner,  Clerk. 

This  is  district  No.  24  of  Marion  Co. 
Bonded  debt  Jan.  1,  1904  $27,650  I  Sch.  tax  (per  $1,000)  1904.. .$8-00 
Assessed  valuat'n  1904.. 2,670,548  | 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Ore^o  i  which  have  reported  an  indebtedness 
and  are  not  represented  among  the  foregoing. 

Borided  Floating    Assessed  Tax    Popula'n 

debt.        debt.         valuat'n.  rate.          1900. 

Clackamas  County. None.   $81,637  $9,0 1  6,  <!11  $1050     19,658 

Clatsup  County Mone.      32,017    4,723,124  2o-00     12,765 

Corv,.lli-(city)BentonCo.    None.      23,000       750,000  700       1,819 

GrantCounty    None.    143,620    1,749.717  16-00        5,948 

Hcppner(P.)MorrowCo.$20,000     366,508       1,146 

Jackson  Comity None.    111,805    4,5.^3,245  11-00     13,98 

Klamath  Countv 84,018    2,744, *15  20-00       3,970 

Klamath  Falls, Klam. Co.  10,000         6,000        134,770  3700           447 

La  Grande  (O.)Unn Co.  75,000      25,»00       55H.577  10  00        2,991 

Lake  County None.      60,752    1,740,347  2679        2,»47 

Medrord(C)  Jackson  Co.  30,000      40,000        395.000  4600       1,791 

Polk  County I»one.   11^,605    4,220,480  2100       9,923 

Umatilla  County None.      83,416    9.214,631  2000     18,049 

(C)  City.    (T)  Town. 


State  of  Washington 


ITS 


DEBT,   RESOURCES,    &c. 


Organized  as  a  Territory  (Act  March  2,  1853)  -  March  2,  1853 
Admitted  as  a  State  (Act.  Fek  22, 1889)  -  Nov.  11,  1889 
Total  area  of  State  (square  miles)       ....        69,180 

State  Capital -        Olympia 

Governor  (term  ends  Wed.  aft.  2d  Mon.  Jan.  '05)  -  H.  G.  McBride 
Secretary  (term  ends  Wed.  aft.  2d  Mon.  Jan. '05)  S.  H.  Nichols 
Treasurer  (term  ends  Wed.  aft.2d  Mon.  Jan.'05)  C.  W.  Maynard 
Auditor(term  ends  Wed.  aft.2d  Mod. Jan., '05),  J.  D.  Atkinson 

STATE  DEBT.— The  Washington  State  debt  is  described  in  detail 
below.  The  North  American  Trust  Co.  is  now  (1904)  the  New  York 
fiscal  agent  for  the  State  of  Washington. 

LOANS  < — Interest. — .    , Principal. . 

NAME  AND  PURPOSE.                  P.Ot.  Payable.  When  Due.       Outstand'g. 

School  fund  bonds 3^  semi-an.  *               $1,165,000 

All  bonds  subject  to  call  at  any  time. 

*  Bond*  issued  from  time  to  time  as  money  is  required  in  the  general 
fund.  They  are  taken  by  the  sonool  fuad  -aid  run  15  years. 
INTEREST  is  payable  at  the  office  of  the  State  Treasurer  in  Olympia 
TOTAL  DEBT.— The  only  bonded  indebtedness  of  th*  State  on 
Oot.  1,  1904,  was  the  $1,165,000  school-fund  bonds,  all  of  which  are 
held  in  the  State  Pennament  School  Fund.  The  floating  debt  on  April 
1,  1904,  was  $35,168.  Cash  in  the  general  fund  on  the  same  date 
was  $96,393. 

ASSESSED  VALUATION. -The  assessed  valuation,  equalized  by 
State  Board,  for  1904,  of  real  estate,  was  $221,054,725;  personal  prop- 
erty, $57,318,436;  railroads,  $20,0S7,818;  total,  $298,460,979.  The 
following  statement  shows  the  total  assessed  valuation  of  the  State 
for  the  years  indicated,  the  tax  rate  (per  $1,000)  for  1904  was  $7-60, 
including  $5-00  for  school  purposes. 


Tears.  Assessment 

1904 $298,460,979 

1903 276,98^.569 

1902 260,940,138 

1901 260,180,734 

1900 237,583,1 2-i 

1899 229,137,539 

1898 226,996,294 

1897 226,130,784 

1896 204,677,668 


Tears.  Assessment 

1894 $212,430,511 

1893 284,078,122 

1892 319,016,341 

1890 217,595.569 

1885 50,484,437 

1880 23,708,587 

1875 14,569,156 

1870 10,642,863 

1860 4,394,735 


1895 204,190,377 

DEBT  LIMITATION.— Like  so  many  of  the  younger  States,  Wash 
lngton  has  taken  a  conservative  position  with  respect  to  State  and 


munioipal  indebtedness.  The  provisions  of  the  Constitution  with  refer- 
ence to  oreating  debt  are  so  comprehensive  and  plain  that  it  is  neces- 
sary to  do  no  more  than  copy  the  sections  relating  to  the  subject. 

FIRST,  with  reference  to  the  State,  there  are  three  sections;  the  first 
limits  the  debt,  the  second  names  exceptions  to  the  limit  and  the  third 
provides  the  method  in  which  additional  debt  maybe  created.  These 
sections  are  all  found  in  article  8,  and  were  given  in  the  State  and> 
City  Supplement  of  April,  1895;  page  152. 

SECOND,  Counties,  Cities,  Towns  die.  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  is  found  in  section  6  of  article  8, 
though  section  7  is  also  important,  as  it  forbids  counties,  cities  &o. 
giving  money  or  loaning  credit  to  any  corporation  &c.  Sections  6  and 
7  willbe  found  on  page  152  of  the  April,  1895,  Supplement. 

POPULATION  OF  STATE- 

1900 518.103  I  1880 75,116  I  1860 11,594 

1890 349,390  |  1870 23,955  | 


Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  WASHINGTON. 


Note.  For  places  not  given  in  alphabetical  order  among  the  following 
statements,  see  "Additional  Statements"  at  the  end  of  this  State. 

North  American  Trust  Co.  of  New  York  City  is  the  fiscal  agent  for 
the  S*ate  of  Washington. 


ANACORTES.— E.  Kasch,  Treasurer 

This  city  is  in  Skagit  County. 
LOANS—  When  Due. 

Warrants  outstanding $63,000 

Total  debt  May  1904 63,000 

Anacortes  School  Dist 


Tax  valuation  1903 $503,348 

Total  tax  (per  $1,000)  1903. $36  00 
Population  in  1900  was 1,476 

,    NO.   18— 


LOANS—  When  Due. 

8s, ,  $40,000. Apr.,  1901-1906 

Bond   debt  Sept.  1, 1903. .$40,000 


Floating  debt,  about $22  000 

Asset-se  i  valuation  1902.. 505,782 
School  tax  (per  M.)  1902..     10-00 


BALLARD.— J.  Murdoch 

This  city  is  in  King  County. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  M&N,  $60,000    . . .  Nov.  2,  1923 

Water  and  Light  Bonds— 
6s,  g,  J&J,  $42,000    ..Jan.  1,  1915 
4^s,  g.,  F&A,  10,000.. Aug.l, 1917 

Water  extension  Bonds— 
4iss,g  ,A&O'04,$25,00JC.Oct.l,'24 

refunding  Bonds— 
,  $J4,500.... Deo.  11,  1915 


Clerk. 


Street Improvem't  Bonds— 
8s,Mar.l3,$2,764  24.Mnr  13,'04-lS 
Bonded  debt  Jan.  1. 1904  .$76,500 

Floating  dfbt  -3.3:h5 

Total  debt  Jan.  1, 1904..  1^9,^35 
Assessed  valuat  n  1904. .2,  1  25,182 
Assessment  about  60%  actual  val. 
City  tax  (per  M.),  1904  ...  $12  00 
Total  tax  <per$l,000)  1903.S3800 
Population  in  1890  was 1,173 


Population  in  1900  vas 4,568 

INTEREST  on  the  water-extension  bonds  is  payable  at  State  Fiscal 
Agency,  New  York. 

Ballard  School  District — 

This  district  is  No.  50  of  King  County. 


LOANS—  When  Due. 

7s, $200000 1910 

434s,  ....,  20,0000 1923 

4^8,  .....  10.0000 1919 

4s, ,     8,000c  1921 

Bond,  debt  Aug.  1,  1904  ..$58,000 


Floating  debt $35,000 

Total  debt  Aug.  1, 1904..  93,000 
Assessed  valuat'n  1903.1,951.728 
School  tax  (per  M.)  1903  $13  00 
Popula'n  (Sch.  Dist.)  1904... 9,000 


BELLINGHAM, 


J.  W.  ROMAINE,  Mayor. 

FRANK  WILSON,  Treasurer, 
this  city  was  organized  Deo.  28,  1903,  bv  the  union  of  the  oities  of 
Fairhaven  and  Whatcom.  The  debt  below  is  Cor  these  cities  prior  to 
consolidation.  We  are  advised  by  a  city  official  that  it  willbe  impossi- 
ble to  give  an  accurate  'tatement  of  the  financial  condition  of  the  con- 
solidated city  until  after  the  first  of  the  year. 

Oily  of  Fairhaven  Bonds. 


LOANS—  When  Due. 

Municipal  Bonds— 
6s,  J&J,  $225,000,  g..July  1,  1911  1 
Int.  payable  at  Chase  Nat.B'k,  N.Y.  I 
Bond  debt  Aug.  15,1903.$225,000 
Floating  debt '...   106,000 


Total  debt  Aug.  15,  1903.$331.00O 

Population  in  1900  was 4,228 

School  DUtrxct  No.  *  Bonds — 

3%s,  semi-an,  $35,000 1923 

(Subject  to  call  after  1913.) 


City  of  Whatcom  Bonds, 


LOANS—  When  Due. 

General  Municipal  Bonds— 
6s,  Var.,  $237,000  g....  1911-12-13 

Funding  Bonds— 
5s,  M&N,  $57,000 May  1,  1912 


Water  Bonds  1893— 
5isg,  A&O,  $183,000 g.Apr.l,  1913 

special  Improvement  Bonds— 

6s,  ,$11,250 1910 

Population  in  1900  was 6,834 


OPTIONAL.— The  $183,000  of  water-works  bonds  are  optional  at 
the  rate  of  $25,000  yearly  after  ten  years  from  their  date. 

Whatcom  School  District 
This  district  is  No.  1  of  Whatcom  County. 
LOANS—  _  WhenDue_.    Bonded  debt  May  1, 


4k8,  M&8.  $65.000 1923 

(Optional  after  1913.) 


04  $173,000 
Assessed  valuation,  '03  4,042,735 
School  tax  (per  $1,000)1903. 900 


5  ~  -•  TAYLOR,  Treasurer-elect. 
■•  \  W.  D.  CAMPBELL,  Auditor. 


CHEHALIS  CO 

County  seat  is  Montesano. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  Nov.,  $32,000  o.    Nov.  1,1911 
Bond,  debt  Oct.  1.  1904.    $32,000 

County  has  no  floating  debt. 

Assessed  val.,  real $6,115,455 

Assessed  val.,  personal.   1,560,053 

INTER  EST  is  payable  at  the  North  American  Trust  Co.,  New  York 

TAX  FREE.— Bonds  of  this  county  are  exempt  from  taxation. 


Assessed  val.,  RRs $488,382 

Total  valuation  1904...  8,163,8-^0 
St.  &  co.  tax  (per  M.),  1903.$29-01 
Population  in  1904  (est.)  ..25,000 

Population  in  1900  was 15, 1  24 

Population  in  1890  was    9,249 


CLALLAM  CO.— W. 

County  seat  is  Port  Angeles. 

LOANS—  When  Due. 

Funding  Bonds— 
7s,  Dec.  31,  $11, 000.. Dec. 31, 1912 

Refunding  Bonds— 
4*28,  M&N,  $90,000.. May  15,  1921 

Road  Bonds— 
6s,     J&D,  $10,000g..June  1,  1912 

Subject  to  call  1902. 
Bonded  debt  July  l,190i.$lll,000 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 


B.  Smith,  Auditor. 

Floating  debt $124,765 

Total  debt  July  1,  1904..    235,765 

Total  valuation  1901 2,524,945 

Assessment  abt.  45%  actual  value. 
State  &  co.  tax  (per  M)  is-  02..$2600 

Population  in  1890  was 2,771 

Population  in  1880  was 638 

Population  1900  (Census) 5,603 
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CLARKE  CO.— A.  Buknham,  Auditor. 

County  seat  is  Vancouver. 

LOANS.—  When  Due. 

Funding  Bonds— 

6s,  J&D,  $45,000 Deo.  1,  1909 

Subject  to  call  after  10  years. 
6s,  g.,  J&D,  $15,000g.Dec.  1,  1906 
6s,  g.,  J&D,    25,O00g.Deo.  1, 1911 
6s,  g.,  J&D,    61,000g.Deo.  1, 1916 

Refunding  Bonds- 
Is,  ,  $40,000 1921 


Total  debt  Apr.  1, 1904..  $186,000 

Cash  on  hand 85,508 

Assessed  val.,  real 4,130,435 

Assessed  val.,  personal..  f97,27l 
Assessed  val.  railroads.  274,655 
Total  valuation  1904  ...5,102,361 
State  ACo.tax  (per  M)  1904,$24-10 

Population  in  1890  was 11,709 

Population  in  1900  was 13,419 


INTEREST  on  Court  House  bonds  is  payable  in  Olympia;  on  the 
funding  bonds  due  1909  in  Chicago,  and  on  all  others  in  New  York  City. 
TAX  FREE.— All  the  above  bonds  are  exempt  from  taxation. 


COLFAX.— H.  Bramwell,  Clerk. 

Colfax  is  in  Whitman  County. 

LOANS—  When  Due. 

Municipal  Purposes— 
6s,  F&A,  $30,000 Feb.  1,1912 

Water  Works— 
6s,  F&A,  $47,000 Feb.  1, 1912 


Bonded  debt  Apr.  1, 1904    $77,000 

Floating  debt' 12,488 

Tax  valuation  1903 888,107 

City  tax  (per  $1,000)  1903.. $1400 

Population  in  1890  was 1,649 

Population  in  1900  was 2,121 


PA7TDCTT         j  THOMAS  HEADLEE,  Mayor. 
A  • — (J.  HUNSAKER,  Treasurer. 


This  city  is  in  Snohomish  County 

LOANS-  mien  Due. 

Sewer  Bonds— 
5s,  g.,  F&A,  $60,000  cFeb.  1,  1920 

Funding  Bonds— 
6s,  J&D  $81,900  0 June,  1915 

Pakk  Bonds— 

6s,  M&S,  $30,000  c  1914 

Bond,  debt  Oct  1,  1904  [$171,900 


Floating  debt $220,498 

Total  debt  Oct.  1,  1904...  392,398 
Assessed  valuat'n,  1904  4,385,613 
Assessment  about  2B  acttal  value. 

City  tax  (per  M.),  1903 $14-00 

Total  tax  (per  $1,000)  1901.$V7  50 

Population  in  1900.  7.838 

Population  in  1904  (est.)... 20,000 


INTEREST  is  payable  at  North  American  Trust  Co.,  New  York  City 


FAIRHAVEN.— See  Bellingham. 


JEFFERSON  CO.— 

County  seat  is  Port  Townsend.  This  county  in  1898  entered  into  an 
agreement  with  its  bondholders  whereby  the  interest  on  bonds  out- 
standing was  reduced  from  6  per  cent  to  4  per  cent  for  a  term  of  years. 
This  agreement  remains  in  force  until  January,  1908. 


LOANS—  Wlien  Due. 

Court  House  &  Roa  d  • 
6s,  Jan.,  $225,000.... Jan.  1,1911 
Bond,  debt  Julyl,  1903 . .  .$225,000 

Floating  debt J90.548 

Total  debt 415,548 

KING  COUNTY.—  { 

County  seat  is  Seattle. 

LOANS—  When  Due. 

Court  House  Bonds— 
5s,  J&J,  $200,000 July  1,  1929 

Subject  to  call  after  July  1, 1909 

Funding  Bonds— 
5s,  M&S,  $113,000...  Mar.l,  1919 
Parable  i,0th  yearly  after  1909. 
Bond,  debt  July  1,  1904..  $313,000 
Floating  debt 878,173 


Cash  on  hand $31,112 

Assessed  valuafn  1904.  2,222.186 
State  & co  tax  (per  M)  1903. $30-00 

Population  in  1900  was 5,712 

Population  in  1890  was 8,368 


J.  W.  McCONNAUGHEY,  Treas. 
GEO.  B.  LAMPING,  Auditor. 

Total  debt  July  1.  1904.$1 ,191,173 
Assessed  valuat'n,  real. 66,605, 743 
Assessed  val't'n,  pers'l. 14,449,993 
Asses'd  valuat'n,  rati'd.  2.1 07,565 
Total  valuation  1904.. .23,1  63,306 
Assessm't  about  60%  actual  value 
State  &  co.  tax  (per  M.)  1904  $13  00 

Population  In  1890  was 63,989 

Population  in  190  »  was.  ..110,053 


INTEREST  is  payable  at  the  Nat.  Park  Bank,  N.  Y.  and  at  Seattle. 


KITTITAS  CO.— H.  M  Baldwin,  Auditor. 


County  seat  is  Ellensburg. 

LOANS—  When  Due. 

County  Bonds,  1895— 
6s,  M&N,  $117.000... Nov.  1,  1915 
Bond,  debt  Oct.  1.  1904. .$117,000 

Floating  debt    29.951 

Total  deb r  July  1,  1904. ..146,951 

Cash  in  county  funds 31,555 

Chelan   County's  portion   of   the 
bonded  debt  is  $16,000 


Assess'd  valuat'n,  real  $2,891,748 
Ass'ed  valuation,  pers'l.  l,165,n93 
Asses  d  vatuat'n.railr'd  t>49,038 
Total  valuation  1904....4,7(>5.879 
Assess':  60  to  75%  acual  value. 
State  &  Co.  tax  (p.  M.)  1904. $19  80 

Population  in  1890  was 8,777 

Population  in  1900  was 9,704 


KLICKITAT  CO.— A.  N.  McLeod,  Auditor  el't 

County  seat  is  Goldendale. 

LOANS—  When  Due. 

Funding  Bonds— 

6s,  J&J,  $55,000 1905  to  1916 

$3.00'i  yearly  on  Jan.  1. 
6s,  J&J,  $25,000,  g...July  1, 1916 
Bonded  debt  July  1,  1904. $80,000 

Cash  In  county  funds 33,184 

Asses'd  valuation,  real.   2,288,095 


Asses'd  valuation,  pers'l  $772,410 
Ass'd  valuation, railroad  8  123,450 
Total  valuation  1H04....3.183  955 
Assessm't  about  3  >%  actual  value. 
State  &  Co.  tax  (per  M)  'Oi. $20-00 

Population  in  1890  was 5,167 

Population  in  1900  was 6,407 


LEWIS  COUNTY.— A.  Schooley,  Auditor. 

County  seat  is  Chehalis.    [$10,000  bonds  offered  Nov.  26,  1904.] 


When  Due. 


LOANS- 
County  Bonds— 

5>28,  J&J,    $70,000 1905-1912 

($10,000  due  yearly  on  Jan.  1.) 
Refunding  Ronds— 

4H8 *10,000 1921 

Subject  to  call  after  1911. 

4V,  J&J,  $10.000...  Jan.  1, 1923 

Subject  to  call  after  Jan.  1,  19  1 3 

4^8,  J&J,  $10,000  ...Jan.  1,  1924 

Subject  to  call  after  Jan.  1,  1914. 

INTEREST  on  the  refunding  bonds  due  1924  is  payable  at  office  of 
County  Treasurer. 


Bonded  debt  Jan.  1,1904.$100,000 

Floating  debt 123.792 

Total  debt  Jan.  1,  1904...   223,792 

Cash  in  treasury 33,484 

A-sess'd  valuation  1901.5,316  968 
State&co.tax  (p.  M.)  1904. $2200 
Population  in  1890  was  ...11,499 
Population  in  1900  was. ...15,157 


NORTH  YAKIMA.— 0. 


This  city  is  situated  in  Yakima  County. 
*re  exempt  from  taxation. 

LOANS—  When  Due. 

Funding  Bonds— 
6s,  J&D,  $30,000 Dec.  1,1915 

Sewerage  System— 
6b,  M&N,  $60,000.... Nov.  2,  1911 

Interest  payable  in  New  York. 


A.  Feohter   Mayor. 

AU  bonds  issued  by  the  city 


Bonded  debt  J  an .  1 , 1 903    $90,000 

Floating  debt 16,250 

Tax  valuation  1903 1,677,679 

City  tax  (per*1.0O0>  1903. .$11  00 
Total  tax  (per$l,000)1902.$39-00 

Population  in  1890  was 1,535 

Population  in  1900  was 3,154 


OLYMPIA.— W.  H.  Brackett.  City  Treaa. 


Olympia  is  situated  in  Thurston  County. 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  «.,  J&J,  $45,000  c.July  1, 1920 

Subject  to  call  after  July  1,  1910 
6s,g.,A&O,$155,000c.Oct.  1,1911 

Interest  is  payable  in  New  York. 
Bonded  debt  Oct.,  1904.. $200,000 


Floating  debt  Oct.,  1904.  $28,000 
Asses'd  valuation  1904.1,849.880 
Assessment  about  35  actual  value. 
Total  tax  (per  $1, 000)  1904  $3V00 

Population  in  1888  was 1,232 

Population  1890  was 4,698 

Population  1900  was 3,863 


TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  taxation 


PIERCE    CO.— T.  M. 

The  county  seat  is  Tacoma. 

LOANS—  When  Due. 

Funding  Bonds,  Gold— 

6g,  Apr.2,  $293,000,  g 1914 

Optional  after  1904. 
6s,  June,  $129,000....  June  1, 1911 
Subj't  to  call  after  Junel,  1901 

5s,  May,  $16.s,000 May  2,  1912 

6e,  June,     25,000 Dec.  1,  1910 

6s,  June,     23,000 Dec.  1,  1911 

Subject  to  call  after  10  years. 


Uowell    Auditor  tlact. 

Bond,  debt  Jan.  1,  '04..  $633,000 
Cash  on  hand  Jan.  1,'04  75,521 
Assessed  valuat'n,  real.25.7<?5,303 
Assessed  val't'n,  pers'l.  5.819,387 
Asses'd  valu'n.railroads.1.407,764 
Total  valuation  190 4... 32,9 52,454 
Assessm't  about  70%  actual  value. 
State&Co.  tax(perM)  i904.$15-00 

Population  in  1890  was 50,940 

Population  in  1900  was 55,515 

INTER  EST  and  principal  are  payable  at  the  National  Bank  of  North 
America,  New  York.  

PORT   ANGELES.—  John"  A.  «MiTH,City  Ol'k. 

County  seat  of  Clallam  County.    About  $100,000  of  street  grading 
and  other  warrants  heretofore  included  in  floating  debt  have  been 
declared  illegal. 
Bonded  debt  July  15,1904.$86,000    Total  valuation  1903    ..$^58,960 

Floating  debt 82,000    Total  tax  (per  #1,000)  1903.$  »6-00 

Total  debt  July  15,  1904.. 168,000  I  Population  in  1900  was 2,321 

PORT  TOVVNSK^^-\l^\lxTA^IZ- 

This  city  is  situated  in  Jefferson  County.  The  water  bonds  mentioned 
below  have  not  as  "yet  (Nov.,  1904,)  been  issued.  They  have  baen  taken 
by  the  contractors  and  will  be  issued  as  the  work  prog' esses. 

LOANS—  When  Due.  I  Bonded  debt  Nov.,  1904.  $114,100 

City  Bonds—  |  Floating  debt  Jan.  1,  '04.   138,427 

6s,  J&J,  $85,000  g....July  1,1911  |  Total  valuation  1903....    873,788 

Funding  Bonds—  City  tax  (per  $1,000)  1903. .$20-50 
6s,  M&N,$29,100 Dec.  1,1915    Population  in  1890  was 4,558 

Int.  paid  by  No.  Am.  Tr.Co.,N.  Y.  I  Population  in  1900  was 3,443 

Watek  Rds.— (See  note  above.) 
,  $250,000 I 


SEATTLE.— {fTCHARD  A 


BALLINGER,  Mayor. 
NO.  RIPLINGER.  Comptroller. 

Seattle  is  situated  in  King  County. 


LOANS—  When  Due. 

Condemnation  Award  Bonds— 
5s,g,A&O,$220,000g.Apr.  1,  1912 

Funding  Bonds— 
5s,  J&J,  $460,000.... July  1, 1911 
5s,  g,  J&J,  $135,000g.July  1, 1913 
5s,  g,  J&J,    495,000g.July  1,  1913 

General  Bonds— 
5s,g,  A&O,$240,000g.Apr.  1,  1912 
MunicipalLighting  Plant  Bonds 

Series  A  — 
3^s.  J&J27,  $400  000.  July  27.  '23 
3%s,'04.  J&J27, 190,000  J'ly  27,*23 


Judgment  Bonds— 
5s,g,A&O,$275,000g.Apr.  1,  1912 

Library  Site  Bonds— 
4s.  g..A&0,15,$100,OOO.Oot.l5,*22 

Sewer  Bonds— 
5s,  g.,J&J,  $190,000  g.July  1, 1912 
5s,  g.,J&J,  250,000  g.July  1,  1913 

Sewer  Tunnel  Bonds— 
5s,  g.,J&J,  $95,000  g.July  1, 1913 

Water  Bonds— 
5s.  g,  J&J,  $205,000  g.July  1, 1912 

Water  and  Sewer  Bonds— 
5g,  J&J,  $955,000  g...July  1, 1910 


INTEREST  on  the  municipal  lighting  plart  bonds  and  the  library 
site  bonds  Is  payable  at  the  Htate  fiscal  agency  >n  New  York;  on  the 
funding  bond-',  tne  sewer  tunnel  bonds  and  the  $250,000  sewer  bonds 
due  19  >3  at  the  Citj'  Treasury  or  at,  N.  W.  Harris  &  Co.,  New  York;  on 
all  oth*r  bonds  atCity  Treasury  or  Blair  &  Co.,  New  York.  All  interest 
is  provided  for  by  special  tax  levy. 

TAX  FREE.— All  the  bonds  issued  by  this  city  are  tax  exempt. 

TOTAL  DEBT  ETC.— Cash  on  hand  In  citv  treasury  Jan.  1,  1904, 
$432,691.  The  bonded  debt  below  dues  not  include  $190,000  municipal 
lighting-plant  bonds  issued  in  April,  1904. 

Jan.  1,  1904.         Jan.  1, 1903.      Jan.  1, 1902. 

Bonded  debt    ., $4,020,000  $3,620,000  $3,520,000 

Floatingdebt 139,018  97,493  9,350 

Total $4,159,018  $3,717,493  $3,529,350 

Water  debt  (included) $1,050,000  $1,050,000  $1,050,000 

CITV  PROPE  RTY.— On  January  1,  1904,  the  olty  owned  personal 
property,  r«al  estate  and  seountles  valued  at  +3,190,112  89. 
ASSESSED  VALUATION.— Assessment  about  60%  actual  value. 
, Assessed  Valuation. .     Tax  rate 


Tears.  Real. 

1904 $53,764,552 

1903 45,334,250 

1902 42,477,618 

1901 35.236.279 

1900 33,640,526 

1899 26,563,955 

1898 26,0H7,f.<!3 

1897 25,890,887 

1896 27,020,055 

1895 26,988,114 

1891 38,386,755 

1890 


Personal. 
$12,123,376 
11.340.H34 
9,191,035 
7,744,645 
6,507,739 
5,699,337 
5,479,054 
4,823,241 
4,106,579 
3,979,724 
6,239,740 


Total.       per  $1,000 

$65,8*7.928      $  

56,674,884  32  50 

51,668.653  31-10 

42,980,924  31-00 

40,148,265  25-50 

32,263,292  2750 

31,566,717  22-50 

30,714,128  24-50 

31,132,634  26-85 

30,967,838  3310 

44,626,495        

26,340,000        


CITY  TAX  rate  (per  $1,000)  for  1903  in  the  "old  limits"  was 
$12-50;  in  the  "  new  limits"  it  was  $11-50.  The  total  rate  tax  given 
above  is  for  the  "old  limits;"  the  total  rate  for  the  "new  limits  '  was 
$31  50. 

POPULATION.— The  population  In  1901  is  estimated  at  about  150, 
000;  in  1900  (Census),  80.671;  in  1890,  42,837;  in  1880,  3,533. 

Seattle  School  District  No.l. — R  W  Jones,  Sec. 

This  school  district  is  in  King  County  and  includes  the  city  of  Seattle. 

School  Bonds—  Bond,  debt  July  1,1904  $1,625,000 

fis,    J&J,    $i->0.000    Jan.  1,  1909    Hlnkin^  funn    20,344 

5s,  J<VJ,  200,000  ..Jan.  1,  191  I  Total  valuation  1904. ...50,674,672 
5s,   J&J,      400,000  ..July  1,  1915    Assessm't  about  H>%  actual  value. 


School  tax  (per  $1,000)  190  l.$6-00 
Value  of  school  prop'ty  1.4S7.942 
Population  in  lUOl  (est.).  130,000 


4s,  M&S,  275,000. Mar.  1,  1922 
4^8.  A&O,  lOO.OOOo.  Oct.  1,  192H 
4*28,  M&N,  300,000  o.May  1,  19'J4 
412s.  M&S,  200,000  .Sept.  1,  1920 

INTEREST  on  the  bonds  duo  Oot,  1,  1923,  and  May  1,  1924,  is 
pa\  able  at  office  of  County  Treasurer  or  at  the  State  llscal  agency  In 
New  York  City.  

SKAGIT  COUNTY.— P.  Blumbeug,  Auditor. 


County  seat  is  Mount  Vernon. 

LOANS—  When  Due. 

Refunding  Bonds— 

3^8,  1904,  $100,000..   1924 

Optional  a-ter  1905. 
Interest  is  payable  in  New  York, 
Bond,  debt  July  1, 1904    $100,000 

Floatingdebt 75,5!!  1 

Total  debt  July  1, 1904..   175,591 


Asses'd  valuation,  real.$4.634,892 
Asses'd  valuation,  pers'l. 1,283, 296 
A-Mfss'd  val  n,  railroads.  577,772 
Total  valuation  1904. ...6,495.960 
Real  valuation  (about).  18,000,000 
Total  tax  (per  $1,000)  1 90a.$21-00 

Population  in  1890  was 8,747 

Population  in  1900  was 14,272 


NOV.,  1904.  J 


WASHINGTON-CITIES  AND  TOWNS. 


2387 


SNOHOMISH   CO.— W.  M.  Boss,  Auditor. 


County  Seat  is  Everett. 
LOANS—  When  Due. 

Funding  Bonds - 

-s      ....,$132,500 

™  Road  a  Bridgk  Bonds  - 

i-8.  .$80.000 

Bonded  debt  July  1,'04..$212.500 

Floating  debt    . 99,214 

Total  debt  July  1,  1904..  311,714 


Binkingfund $3/770 

Assessed  valua'n,  real.  9,241,539 
Assessed  val.,  pers'nal.  2,337,338 
Total  valuation  1904.  ..11,576,877 
Assessment  about  '■%  actual  value. 
State  &  Co.  tax  (per  M  )  '04.*  >2  62 
Population  in  1900  was  ....23,950 
Pop.  in  1904  (est.)  43,000  to  4i  ,000 


SPOKANE.— Floyd  L.  Daggett,  Comptroller. 

This  city  is  situated  in  Sookane  County.    Incorporated  Jan.  15, I?91. 

Water  warrants  (add'l).  $273,000 
Total  debt  July  1,  1904.  2,070,229 

Sinking  fund 10,125 

Imp.  b'ds  (add'l)  Julyl,'04.342.3t>5 
Assessed  valua'n.  real. .19,729, 908 
Assessed  val.,  personal.  5,162,224 
Total  assess,  v-1.  1902.24.892.1  -2 
City  tax  rate  (p.  $1, 000) '01  .«1300 
Total  tax  rate  (per  M.)  1904.   37-50 

Population  in  1890  was 19,922 

Population,  1900  (Census). .36,848 
Population  in  1901  (est.)... 65,000 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  A&O,  $700,000  c  .Oct.  1,  1911 

tt* funding  Bonds 
5158,  F&A,  $300,000  c.Feb.l,  1918 

Park  Bonds— 
5s.  F&A,  $10,000  0... Aug.  1,  1908 

Water  Bonds— 
6s,  J&D,  $70,000  0.  ..Dec.  1,  1908 
6s,  A<vO,  500,000  c  ..Oct.  1,1911 
5s,  M&3,  50.000  <•,.. Sept.  1,  1914 
Bond.debt  July  1, 1904.  $1,630,000 
167.229 


Floating  debt 

*  Improvement  bonds  are  not  considered  city  debt,  being  payable 
by  special  assessment. 

CITY  PROPERTY.— The  city  Inventory  on  Jan.  1,1904,  showed 
real  estate,  buildings,  library,  department  equipments,  etc.,  to  the 
value  of  $3,837,199,  including  water  system,  valued  at  $1,165,310. 

INTEREST  and  principal  of  the  city  bonds  are  payable  in  gold  at 
the  office  of  the  United  States  Mortgage  &  Trust  Co.,  New  York.  The 
interest  on  the  4 -q  per  cent  school  district  foods  is  payable  at  the 
office  of  the  County  Treasurer  or  at  the  State  fiscal  agenoy  in  N.  Y.  city. 


Spokane  School  District  Ho 
8  crutary  Board  of  Directors. 

LOANS—  When  Due 


8  .— E.  A.  Thomas 


Building  Bonds  — 
6s,  J*J,  $250,000  ..Jan.  1,1910 
58,  J&J.  50,0"0  .  Jan.  1.  1918 
4s,  F&A,  150,000  Aug.l.'08'22 
4i2S,M&=!,  200,000.. Mar.  1,  1924 
Bonded  debt  July  1,  '04.. $650,000 


Floating  debt $71,661 

Tot.  debt  July  1, 1904.  721,661 
Taxes  due  and  cash  .  187,816 
Assei-  s.  valuat'n  1 904  25, 1 00.<  00 
Assessment  about  35  ac  ual  value. 
School  tax  (per  $l,000i  1903.$7-?0 
Population  for  1904  (est.).. 55,000 


p  £-v 5  Z ACH.  STE  WART,  Auditor. 


SPOKANE 

County  seat  is  Spokane 

LOANS—  When  Due. 

Bkfunding  Bonds— 

4s,  J&D,  *183,O0O....Deo.  1,  1921 

Optional  after  1911. 

Court  Hou-^k  &  Jail  Bonds— 

4128,  A&O,  $300,000.. Oct.  1   1923 

Oprional  after  Oct  1, 1913. 
Bond.debt  July  1,1901.    $483,000 

Floating  debt 1^3,154 

Total  debt  July  1, 1904      636,154 

INTEREST  is  payable  at  Fiscal  Agency  in  New  York 


l  GEO.  MUDGETT,  County  Treasurer. 


Cash  in  County  funds  *54,816 

Asses'd  valuat'n.  real.  25,428,927 
Assessed  valuat'n,  per'l  6,756,044 
Assessed  valuation  RR..  1,801, 920 
Total  valuation  1904.. .33,986,891 
Assessment  about  35  actual  valu«. 
State  &  co.  tax  (perM)1903. $17-00 

Population  in  1890  was 37,487 

Population  in  1900  was  ...57,542 


STEVENS    CO.— R.  Nagle,  Auditor. 

County  seat  is  Colville.    A  portion  of  this  county  has  been  taken  to 
form  the  new  Ferry  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

4^8,  J&J,  $3S,000 1921 

Current  Expense  Bonds— 
6s,  Apr.,  $20.000...  Apr.  1,  1913 

Optional  1911. 
Bonded  debt  July  1,  1904. $55,000 

Floating  debt 136,727 

Total  debt  July  1, 1904. ...  191,72  7 


Cash  In  county  funds $7,088 

Assessed  valuation,  real.2,2«5,H03 
Asses'd  valuation,  pers'1.1,'272,4'5 
Ass'd  valuat'n, railroads.  848  '05 
Total  valuation  1904. ..  4,406  487 
State  and  county  tax  (per 

$1,000)   1903 $20-00 

Population  in  1890  was 4,341 

Population  in  1900  was 10,543 


5  GEO.  P.  WRIGHT,  Mayor. 
(L.G.  JACKSON,  Comptroller. 
Tacoma  is  the  county  seat  of  Pierce  County. 


TACOMA, 


LOANS- 
Bridge  Bonds— 


When  Due. 


5g.,  J&D,  $100,000,  c.June  1, 1913 

City  Hall  Bonds— 
6g.,  A&O,  $200,000,  c.Apr.  15, 1911 


Funding  Bonds— 
6g.,  A&O,  $350,000,o.Apr.  15. 1911 
5g.,F&A,l,093,000,  c.Feb.15,1920 

Water  and  Light  Bonds— 
5g.,  J&D,  $2,080,000,0.  J'ne  1,1913 
PAR  VALUE.— Bonds  are  for  $1,000  each. 

INTEREST  on  the  City  Hall  and  6%  funding  bonds  is  payable  at  the 
office  of  the  Mercantile  rrust  Company,  New  York;  on  the  5%  funding, 
on  the  bridge,  and  on  the  water  and  light  bonds,  at  the  North  American 
Trust  Co.,  N.  Y. 

TOTAL  DEBT.— The  following  statement  shows  Tacoma's  total 
bonded  debt,  the  floating  debt,  the  sinking  funds  held  by  the  city,  and 
the  net  debt,  on  each  of  the  dates  indicated.  The  local  improvement 
bonds,  not  included  in  the  totals  or  in  the  table  above,  are  not  city 
obligations  but  liens  on  the  property  benefited. 

OH.  1,  '04        Jan.  1,  '04.    Jan.  1,  '03.    Jan.  1,  '01 

Bonded  debt $3,823,000    $3,823,000    $3,823,000     $3,823,000 

Floating  debt None.  3,969  4,726  


Total  debt $3,824,000    $3,826,969    $3,827,726    $3,823,000 

Sinking  fund  assets..       147.418  79,985  55,473  36,487 

Net  debt $3,675,582    $3,746,984    $3,772,253    $3,786,513 

Water  and  light  debt 
(included  In  total)  $2,080,000    $2,080,000    $2,080,000    $2,080,000 

The  interest  fund  investment  on  Jan.  1, 1904,  amounted  to  $38,469 
and  cash  in  city  funds  on  the  same  date  was  $79,375. 

ASSESSED  VALUATION  AND  TAX  RATE- 
Assessment  Is  about  60  p.  c.  actual  value. 

-Assessed  Valuation. ,  City  Tax 


Tears.  Real.  Personal. 

1904 $19,846,639  $4,394,151 

1903 18,491,267  3,993,139 

1902 16,965,840  3,612,412 

1901  16,731,375  3,292,580 

1900 19,490,553  3,059,287 

1899  „ 19,834.635  3,301,812 

1898 19,830,130  3,680,454 

1897 24,209,775  2,490,658 

1896 24,052,086  2,453,145 

1895 22,849,490  3,603,322 

1894 31,153,224  5,540,762 

1893 37,483,410  4,070,030 


Total.       Per  $1,000 


$24,240,7°0 
22,484,406 
20,578,272 
20,023.955 
22,549,840 
23,136,447 
23,510,584 
26,700,433 
26,505,231 
26,452,812 
36,(93,986 
41,553,440 


'4-50 
14  00 
14  00 
14  00 

11  50 

12  00 
10  00 
1100 
1100 

13  50 
5  00 

10  00 


No.  10.— G.  F.  Whitty, 


The  total  tax  rate  for  1904  was  $36  50  per  $1,000,  and  includes 
State  tax,  $7  79;  county  tax,  $7  21 ;  city  tax  proper,  $14  50,  and 
eohool  tax,  $7  00. 

POPULATION.— In  1904  (estimated)  75.000;  In  1900  (Census)  it 
was;37,714.    The  population  In  1890  was  36,006;  in  1880  it  wan  1,098. 

Tacoma  School  District 
Secretary. 

LOANS—  When  Due. 

4J48,J&.!,'04,$200,000  O.July  1/24 

Building  Bonds— Gold: 
6s,  F&A,  $86,000  c.Aug.  1,  1911 

Funding  Bonds— Gold: 
6s,  F&A,  $64,000  c._  Aug.  1,  1911 
6s,  A&O,    60,000  c.Oct.  1,  1913 

Refunding  Bonds  - 
4iss,  F&A,  $100,000  c.Feb.l,  1920 


Bond,  debt  Apr.  1  ,1904..  $310,000 

Floating  debt 256,803 

Total  debt  Apr  1,  1904..  566.803 
Value  school  property  . .  979.088 
Asses'd  valuat'n  (roal)..18,491,267 
Asses,  valuat'n  (pers'lt.  3,993,139 
Tax  valuation  1903.... 22,484,406 
Assessm't  about 60%  actual  value. 
Tax  rate  (per  $1,000)  1904.. $700 

INTEREST  on  all  bonds  is  payable  at  the  State  flsoal  agenoy  in 
New  York  City;  the  bonds  due  192 1  are  also  payable  at  office  of  the 
County  Treasurer. 


THURSTON  CO. 

j.  c 

County  seat  is  Olympia. 

LOANS—  When  Due. 

Rkfunding  Bonds— 
4s,04,  M&8,  $36,500  Sept.'09  14-19 

8ubject  to  call  after  sept.l,  190  s 
Interest  payable  in  N.  Y.  City  and 

Olympia. 
BondeddebtJulyl,1904      $36,500 

Floating  debt 122.498 

Total  debt  July  1,  1904      158,998 


-THOS    LjANGRIDGE,  Auditor- 


Cash  on  hand S63.173 

Assessed  val ,  real 4,400,144 

Assessed  val .  personal.  1,029,446 
Asse-sed  val. .railroads.  576,639 
Total  valuation,  1904.  .  6.006.229 
Tax  valuation  95%  of  actual  value. 
State  &  Co.  tax  (per  M)1904.$21  00 

Population  in  1890  was 9,675 

Population  in  1900  was 9,927 


L.  B. 
J.  E. 
This  city  is  situated  in  Clark  County. 


VANCOUVER. 


C LOUGH,  Mayor. 
HARRIS,  City  Clerk. 


When  Due. 


.1915 


loans- 
gold  Bonds— 

6s, $20,000 

Refunding  Bonds— 

4*28,  A&O,  $45,000   1906-11-16-21 

$5,000  1906,  $10,000   1911,  $10,- 
000  1916  and  $20,000  1921. 

Total  debt  Aug.  1, 1903... $65,000 

Sinking  fund 17,0  0 

Both  principal  and  interest  of  these  bonds  is  payable  Id  gold. 


Net  debt  Aug.  1, 1903 $48,000 

Tax  valuation  1903 1,071,^02 

Assessment  about  %  actual  value. 
City  tax  rate  (per  M.)  1904..$H-00 

Total  tax  (perM.)  190; 32  10 

Population  in  1890  was 3,545 

Population  in  1900  was 3,126 

Interest  is  payable  in  New  York. 


W  H  ATCOM.— See  Bellingham. 


WHATCOM  CO.— W.  R.  Sybert,  Auditor. 


County  seat  is  Bellinghain. 

LOANS—  When  Due. 

Funding  Bon'ds— 
5s,  May,  $11,500 May  1,  1913 

Refunding  Bonds— 
4^8,  J&J,  $200,000... Jan.  1,  1921 

Optional  after  Jan.  1,  1911 
Bonded  debt  July  1,1904.$211,500 

Floating  debt 241,458 

Total  debt  July  1, 1904      452,958 

INTEREST  on  refunding  bonds  is  payable  at  the  State  fiscal  agenoy 
in  New  York. 


!  Cash  in  treasury $41,561 

Assess'd  valuat'n  (real)  9,240,137 
Assess  valuat'n  iper'l)  2,416,741 
Assessed  valuation  RR..  775,267 
Total  valuation  1904  ..12.432,145 
State  &  Co.tax  (p.$l,000)'04  $1700 

Population  in  1900  was 24,116 

Population  in  1890  was 18,591 


WHITMAN  CO.— H.  H.  Wheeler  Auditor. 


County  seat  is  Colfax. 

LOANS—  When  Due. 

Funding  Bonds— 

5s,  g.,  Apr.  1,  $78,000.  g.  Apr.  1,*12 

Optional  after  Apr.  1,  1902 

Interest  payable  in  New  York  City. 

Bonded  debt  Julyl,  1901.. $70,000 

Floating  debt 4,95 

Cash  m  treasury 132,823 


Assessed  val.,  real $8,9R0,075 

Assessed  val.  personal.  2,292,460 
Assessed  v.luation,  RR  1  693,130 
Total  valuation  1904.. .12,94^,665 
State  &  Co.tax  (per  M)1903.$20  00 
Population  in  1900  was.... 25,360 
Population  In  1890  was....  19,109 


YAKIMA  COUNTY  — W.  B.  Newcomb,  Aud. 


County  seat  is  North  Yakima. 

LOANS—  When  Due. 

County  Bonds— 1892. 
512s,  Sept.,   *6 1,000.  Sept.  1,1912 

Subject  to  call  after  ten  years. 

Redemption  Bonds— 1889. 
6s,     J&J,     *80,000..Oct.    1,1908 

Subject  to  call  after  ten  years. 
Interest  is  payable  in  New  York 

and  San  Francisco. 
Bonded  debt  July  1,1904.  $141,000 
Floating  debt 8,106 


Total  debt  Julyl,  1904.  $149,106 

Cash  on  hand  16,665 

Assessed  val ,  real 8  683,550 

Assessed  val.,  personal. .2. 125, 0?4 
Total  valuation  1904. ..10,808,574 
Assessment  about  *2  actual  value. 
State  &  Co.tax  (per  M)  1904. $16-00 

Population  in  1890  was 4,429 

Population  in  1900  was 13,462 

Population  in  1904  (est.)     .27,000 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Washington  which  have  reported  an  indebted- 
ness of  over  $10,000  and  are  not  represented  among  the  foregoing. 

Bonded  Floating  Assessed  Tax  Pop'n 

Debt.  Debt.  Valuation.  Rate.  1900. 

Asotin  County $25,000  $5,143  $1,600,505  $22-67*3  3,366 

ColumbiaCo  56,000         4,3">f>,335  20  76  7,128 

Cowlitz  Co 56,<>00  88.9^0      4,107,035  1800  7.877 

Douglas  County 30,000  None.       6,304,541  606  4,926 

Ferry  County 50,999  68,20"»      1,*88,5S8  20-06  4,562 

Garfield  County  20,000  13,409      2,561,529  26-50  3,918 

KentS.D.No.3,kingCo.  20.000         414.947  2,000 

King  Co.  Sch.  D  No.  18  25,000  17,151          552,710  10".  0  3,000 
North  Yakima  Sch.  Dis. 

No.  7  of  Yakima  Co  .   67,000  17.8R6      2,215,511  700       

Okanogan  County Noae.  137.806       1,447,831  2300  4,689 

Pacific  County 23,<>00  23.918      2,574,927  25-93  5,983 

Sprague,  Lincoln  Co...   35.000  12,000          272,<i00  12-«62s  695 

Walla  WallaCo 80,000  14,592  11,957,022  7-75  18,680 
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NEVADA-DEBT  OF  STATE. 


[Vol.  lxxix. 


State  of  Nevada. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  March  2,  1861)    -  March  2,  1861 
Admitted  as  a  State  (Act  March  21,  1864)        -        Oct.  31,  1864 
Total  area  of  State  (square  miles)        ...  110,700 

State  Capital  ------        Carson  City 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1907)  -  John  Sparks 
Sec'y  of  State  (till  Tues.  aft.  1st  Mon.  Jan.  '07),  W.  G.  Douglas 
Treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  '07)  -  D.  M.  Ryan 
Legislature  meerts  biennially  in  odd  years  on  the  third 
Monday  in  January,  and  sessions  are  limited  to  fifty  days 
with  pay,  further  time  being  without  compensation. 


HISTORY  OF  DEBT.— For  history  of  State  debt  see  State  and  Citt 
Supplement  of  April,  1894,  page  150.  The  details  of  the  debt  are  as 
given  below. 

LOANS—  < Interest. ,    , Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.     Outstand'g 

•School  bonds  Apr.   1,1879....    5       J    &    J    Irredeemable     $380,000 

do  Apr.   1,1895....    4       J    &    J    Apr.    1,1915         30,000 

do  Sept.  2,  1895....    4       J    &    J    Sept.  2,1905         20,000 

do  Oct.  31,  1895....     4        J    &    J    Oct.  31.  1905         20.00ft 

do  Nov.30,  1895 4       J   &    J    Nov.  30,  1905  8,000 

do  Apr.  7,1897....    4       J    &    J    Apr.    7,1917  3.000 

do  Aug.    1,1897....    4       J&J    Aug.    1,1907        25,000 

do  Oct.  31,1897....    4       J    &    J    Oct.  31,1907         10,000 

do  Nov.  30.  1897....     4        J    &    J     Nov.30,1907  3,000 

do  Nov.  30, 1897....    4       J    &    J    Nov.30. 1917  3.000 

do  Oct.  1, 1901 4       J    &    J    Oct.  1,   1921         15,500 

do  Sept.  2,  1903 4       J    &    .f    Sept.  2,  1923         10,000 

t  University  bonds,  1900 4       J    &    J    May  1,   1910        15,000 

do  1900 4       J    &    J    Nov. 11, 1910        23,000 

do  Oct.    1,1895    4        J    &    J    Oct.    1,1905  5,000 

do  Apr.   1,  1896    4       J    &    J    Apr.  1,   1906  3,000 

do  May  7,  1897    4       J    &    J    May  7,   1907  1,000 

do  June21,1897    4       J    &    J  June  21,1907  1,000 

tState  University  bonds,  *93-4.    4       J    &    J  1904  3,000 

do       do  Mar.  30,  '95  4   J  &  J  Mar.  30,  1905     3.000 

do       do  June  1,  *95  4   J  &  J  June  1, 1905     5,000 

do  do  Oct.     1,  '95    4       J    &    J    Oct.    1, 1905  1,000 

do  do  July    1,  '96    4       J    &    J    July  1,  1906  2,000 

do  do  May  7,  '97    4       J    &    J    May  7,  1907  1,000 

do  do  June  21/97    4       J    &    J    June21,1907  600 

do  Jan.  22,  1898.    4       J    &    J    Jan.  22.  1908         10,000 

*  These  various  bonds  are  all  held  by  the  8tate  School  Fund,  which 
owns  in  addition  $215  000  United  States  4s  and  $685,000  3  p.  c.  and 
3^  p.  o.  bonds  <>f  the  State  of  Massachusetts. 

t  These  various  bonds  are  all  held  by  the  University  Fund  90,000 
Acre  Grant.   This  fund  also  holds  +39,000  Massachusetts  8tate  Z^s. 

{These  bonds  are  all  held  by  the  State  University  fund,  which  also 
own»  $2,000  Massachusetts  State  3  'as. 
PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $1,000  each. 

TOTAL  DEBT,  Etc.— The  subjoined  statement  shows  the  total 
debt  of  the  State  (exclusive  of  the  irredeemable  bond  for  $380,000) 
and  the  eash  in  the  State  Treasury  on  January  1  of  the  following  years : 

Jan.  1/04.  Jan.  1,  '03.  Jan.  1/02.  Jan.  1,1901 
Bonded  debt   (exclusive 

of  $380,000  bond)...  .  $250,100  $240,000  $253,100  $276,600 
Floating  debt  (warrants)        17,347         22,298  12,110  17,852 

Cash  in  treasury 328,754      288,616         269,850  260,258 

ASSESSED  VALUATION.— The  following  statement  shows  the 
assessed  valuation  of  real  and  personal  property  in  the  State  and  the 
net  proceeds  of  mines  for  the  years  indicated : 

Personal       Net  Proceeds  Total 

Tears.  Real  Estate.         Property.  of  Mines.         Assessment. 

1903 $22,764,049        $9,943,414  $454,220     $33,161,683 

1902 20.109  308  9,215.358  506,710        29,831.376 

1901 19,299,52-;  8,797,265  294,4'il        2-t,*91,253 

1900 16,578,404  7,602,45-3  10S900        24,286,775 

1899 15,862,249  7,704.209  126,251        23,692,709 

1898 16,364,656  6.822,555  330,034        23,517,245 

1897 16,639,662  6,408,534  449.050        23,497,248 

1895 15,586,644  7,969.077  1(17,739        23,723,461 

1890 16,934,721  7,728,663  686,709        25,350,094 

1885 17,062,944  9,400,344  9H9.336        27,402,625 

1880 17,742,714  9,855,944  4,496,738        32,095,397 

1875 15,502,392        13,737,472        17,003,869        46,243.735 

1870 11,320,113  8,377,995  5,910,398        25,608,507 

1865 3,286,672        21,984,947 

The  State  tax  rate  (per  $1,000)  for  1903  was  $7-50. 

DEBT  LIMITATION.— Nevada  has  in  its  Constitution  limited  the 
Statu  to  a  nominal  indebtedness,  except  for  the  purpose  of  "  defray- 
ing extraordinary  expenses"  arising  from  invasion,  war,  etc.;  and  in 
such  cases  the  law  shall  provide  an  annual  tax  sufficient  to  pay  the 
interest  semi-annually  and  the  principal  within  twenty-years.  Further 
the  State  is  forbidden  ever  to  assume  the  debt  of  any  county,  city,  etc. 
or  to  donate  or  loan  its  money  or  credit,  or  to  subscribe  to  the  stock  of 
any  company,  etc. 

Counties,  cities,  towns  etc.  cannot  become  stockholders  in  any 
eompany,  or  loan  their  credit,  etc.  But  other  than  that  the  Constitution 
omits  to  put  any  limit  on  county,  city,  etc.,  debts ;  but  provides  that  the 
Legislature  shall  make  general  laws  restricting  their  borrowing  power 
The  Constitutional  provisions  referred  to  are  as  follows: 

ARTICLE  IX.,  Section  3.  [State  debt  limited.]  For  the  purpose  of 
enabling  the  State  to  transact  its  business  upon  a  cash  basis  from  its 
organization,  the  State  may  contract  public  debts,  but  such  debts  shall 
never  in  the  aggregate,  exclusive  of  interest,  exceed  the  sum  of  three 
hundred  thousand  dollars,  except  for  the  purpose  of  defraying  extra- 
ordinary expenses,  as  hereinafter  mentioned.  Every  such  debt  shall  be 
authorized  by  law  for  some  purpose  or  purposes,  to  be  distinctly  speci- 
fied therein,  and  every  such  law  shall  provide  for  levying  an  annual  tax 
sufficient  to  pay  the  interest  semi-annually  and  the  principal  within 
twenty  years  from  the  passage  of  such  law,  and  shall  specially  appro- 
priate the  proceeds  of  said  taxes  to  the  payment  of  said  principal  and 
Interest;  and  such  appropriation  shall  not  be  repealed,  nor  the  faxes  be 
postponed  or  diminished,  until  the  principal  and  interest  of  said  debts 
shall  have  been  wholly  paid.  Every  contract  of  indebtedness  entered 
into  or  assumed  by  or  on  behalf  of  the  State,  when  all  its  debts  and  lia- 
bilities amount  to  said  sum  before  mentioned,  shall  be  void  and  of  no 
effect,  except  in  cases  of  money  borrowed  to  repel  invasion,  suppress 
insurrection,  defend  the  State  in  time  of  war,  or,  if  hostilities  be  threat- 
ened, to  provide  for  the  public  defense. 


section  4.  [State  prohibited  from  assuming  debts  of  cities,  <£c]  The 
State  shall  never  assume  the  debt  of  any  county,  town,  city,  or  other 
corporation  whatever,  unless  such  debts  have  been  created  to  repel 
Invasion,  suppress  insurrection  or  to  provide  for  the  public  defense. 

ARTICLE  VIII. ,  Section  9.  [State  shall  not  loan  its  money  or  credit<tc.\ 
The  State  shall  not  donate  or  loan  money  or  its  credit,  subscribe  to  or 
be  interested  in  the  stock  of  any  company,  association  or  corporation, 
except  corporations  formed  for  educational  or  charitable  purposes. 

ARTICLE  XVIL,  Section  7.  [State  to  assume  debts  of  the  Territory.] 
All  debts  and  liabilities  of  the  Territory  of  Nevada  lawfully  incurred,  and 
which  remain  unpaid  at  the  time  of  the  admission  of  this  State  into  the 
Union,  shall  be  assumed  by  and  become  the  debt  of  the  State  of  Nevada 
Provided,  That  the  assumption  of  such  indebtedness  shall  not  prevent 
the  State  from  contracting  the  additional  indebtedness,  as  provided  in 
section  3  of  article  9  of  this  Constitution. 

ARTICLE  VIII. ,  Section  10.  [County,  city,  town  <6c.  not  to  be 
stockholders,  <ec]  No  county,  city,  town,  or  other  municipal  corporation, 
shall  become  a  stockholder  in  any  joint-stock  company,  corporation  or 
association  whatever,  or  loan  its  credit  in  aid  of  any  such  company, 
corporation  or  association,  except  railroad  corporations,  companies  or 
associations. 

Section  8.  [  Cities  and  towns  to  be  restricted  by  general  laws].  The 
Legislature  shall  provide  for  the  organization  of  cities  and  towns  by 
general  laws ;  and  restrict  their  powers  of  taxation,  assessment,  bor- 
rowing money,  contracting  debts,  and  loaning  their  credit,  except  for 
procuring  supplies  of  water. 

POPULATION  OF  STATE.— Though  Nevada  has  some  good  grazing 
land,  the  mining  industry,  more  particularly  silver  mining,  has  had 
ohief  attention,  and,  with  the  decline  of  this,  population  has  also  declined, 
the  Ce  nsus  of  1900  showing  a  total  of  only  42,335  persons,  as  against 
45,761  in  1890  and  62,266  in  1880.  The  famous  Comstock  lode  is 
located  within  Nevada,  but  the  silver  production  of  the  State  has 
undergone  great  contraction  within  the  last  decade.  The  full  record 
of  population  is  as  follows :  The  1900  figures  include  persons  on  Indian 
reservations,  not  considered  in  previous  aggregates.  Of  such  persons 
there  were  1,594  in  1890  and  6,800  in  1880. 

1900.-42,335  |  1890. .45,761  |  1880.62,266  |  1870.42,491  |  1860.6,857 


Cities,  Counties   and  Towns 

IN  THE 

STATE  OF  NEVADA. 


HUMBOLDT  CO.— J.  Sheehan,  Auditor. 


The  county  seat  is  Winnemucca. 

LOANS—  When  Due. 

Court  House  Bonds— 
7s,  J&J,  $31,500  c.Dec.  31,  1913 

Subject  to  call  after  3  years. 
Bonded  debt  Apr.  1,  1904. $31,500 

Floating  debt 4,005 

Total  debtApr.  1, 1904. . . .   35,505 
Sinking  fund 1,492 

INTEREST  is  payable  at  Winnemucca. 

TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 


Net  d*bt  Apr.  1,  1904..  *34,013 
Assess.valuatlon,  real... 3, 800  073 
As-essed  val.,  personal  1,279,019 
Total  valuation  1903...  5,079,092 
Assessment  about  35  actual  value. 
State  &  Co.  tax  (per  M.)  '03. $18-50 

Population  in  1890  was 3,434 

Population  in  1900  was 4,463 


LANDER  COUNTY.— G.  M.  Dyer,  Auditor. 


The  county  seat  is  Austin. 

LOANS—  When  Due. 

Railroad  Bonds— 
6s,  April,  $32,000.... April  4, 1907 
(Subject  to  call.) 

Floating  debt $22,291 

Total  debtJan.  1,1904....    5<»,291 


Tax  valuation,  real $505,303 

Tax  valuation,  personal  792,799 
Total  valuation  1903...  1,298,102 
State  &  Co.  tax  (per  M.)  '03.$34  00 

Population  in  1890  was 2,266 

Population  in  1900  was 1,534 


INTEREST  is  payable  at  German  American  Bank,  New  York 


LINCOLN  COUNTY.— J.  A.  Nesbitt,  Treas. 


The  county  seat  is  Pioche. 
Bonded  debt  Jan.  1, 1904  .$629,662 

Floating  debt 5,769 

Total  debt  Jan.  1,1904...   635,431 

Cash  in  treasury 15,183 

Tax  valuation,  real 516,900 


Tax  valuation,  personal.. $140,393 

Total  valuation  1903 657,293 

Total  tax  (per  $1 ,000)  ,'03 ...  $34  00 

Population  in  1890  was 2,466 

Population  in  1900  was 3,284 


RENO. — D.  B.  Boyd,  Treasurer,  Washoe  County. 

City  of  Reno  was  incorporated  under  an  Act  of  the  Legislature  ap- 
proved March  16,  1903. 


LOANS—  When  Due. 

Fire  Dept.  Bonds— 
5s,  J&J.  $13,000  c.  1905  to  1917 
$1,000  due  yearly  on  Jan.  1. 

5s,  J&J,  $25,000 Jan.  1,  1924 

(Optional  alter  Jan.  1,  1909.) 
University  Building — 

6s,  J&J,  $7,000  0 1905-1911 

($1,000  due  yearly  on  Jan.  1.) 
School  Housk  — 

6s.   Jan,  $1,0000 

5s.Dec.31, 30,000  Dec.'31,*04to  '18 


Sewer  Bonds— 
6s,  Dec.  30,  $5,000  c... 1904-1908 
($1,000  due  yearly  on  Dec.  30.) 

6s,  Dec. ,  $1 ,000  o    1904-1905 

($500  due  yearly  in  Deo.) 
Bonded  debt  Mar.  1,  '01.    $57,000 

8inkin«  fund 2,300 

Tax  valuation  1903 3,723,000 

Assessment  about  70%  act.  value. 

Total  tax  (per  M)  1903 3050 

Population  in  1890  was 3,563 

Population  in  1900  (town)  ..4,500 
Popu'n  Reno  Precinct  1900.. 5,076 
All  bonds  are  payable  in  gold  or  "lawful  money." 

INTEREST  is  payable  at  theofnee  of  the  County  and  ex-offlolo  City 
Treasurer. 


WHITE  PINE  CO.— J.  T.  Miles,  Treaaorer. 

The  county  seat  is  Ely. 

LOANS—  When  Due. 

Redemption  Bonds— 
6s,  July  1,  $49,300.... Jan.  1, 1913 

Interest  i  ayable  at  Ely,  Nevada. 
Bonded  debt  Jan.  1,1904.. $49,300 
Floating  debt 19,505 

OPTIONAL.— Bonds  are  subject 
the  sinking  fund. 

TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt 


Total  debt  Jan.  1, 1904  ,..$68,805 
Cash  in  treasury  J  an.  1/03..     5,716 

Total  valuation  1903 735,365 

State*  Co.  tax  (per  M) '03. $3750 

Population  in  1890  was 1,721 

Population  in  1900  was 1,961 

to  call  whenever  there  is  $1,000  in 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  di- 
visions in  Nevada  not  Included  in  the  foregoing. 

Bo   ded     Floating    Assessed      Tax     Popula- 
Debt.  Debt.       Vaiutton     Rate,  lion  1900 

Esmeralda  County $25,000       None      $H7 5.000  $2200      l,w72 

Lyon  County 14,000        None      1,780,000       9  50      2,268 

NyeCounty 6,000      16,800        775,011    3750      1,140 

Ormsbycounty 13,000        None      1,200,000    2250      2,893 

Washoe  County 25,000       16,655      8,534,355    1550      9,141 
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SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN    STATES,     CITIES,    Etc. 


VIRGINIA— State,  Cities,  &c Pages  2389  to  2392 

WEST  VIRGINIA— State,  Cities,  &c Pages  2393  to  2394 

KENTUCKY -State,  Cities,  &c Pages  2394  to  2396 

TENNESSEE— State,  Cities,  &c Pages  2396  to  2398 

NORTH  CAROLINA— State,  Cities,  &c... Pages  2399  to  2400 
SOUTH  CAROLINA— State,  Cities,  &c... Pages  2400  to  2402 


GEORGIA— State,  Cities,  &c. . . 


...Pages  2402  to  2404 


FLORIDA— State,  Cities,  &c Page     2404  to  2405 

ALABAMA— State,  Cities,  &c Pages  2405  to  2407 

MISSISSIPPI— State,  Cities,  &c Pages  2407  to  2408 

LOUISIANA— State,  Cities,  &c Pages  2408  to  24  0 

ARKANSAS— State,  Cities,  &c Page    2410  to  2411 

TEXAS— State,  Cities,  &c ..... Pages  2411  to  2415 


State  of  Virginia, 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       ...       One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      -  42,450 

State  Capital Richmond 

Governor  (term  expires  Feb.  1,  1906)  -  Andrew  J.  Montague 
Secy,  of  CVealth  (term  exp.  Feb.  10,  1906)  D.  Q.  Eggleston 
Auditor  of  Pub.  Ace.  (term  exp.  *Mar.  1, 1903)  Morton  Marye 
Treasurer  (term  expires  Feb.  1,  1906)  -  A.  W.  Harman  Jr. 
Second  Auditor  (term  exp.  *Mar.  1, 1908)  -  John  G.  Dew- 
Legislature  meets  biennially  in  even  years  on  the  second 
Wednesday  in  January,  and  sessions  are  limited  to  60  days,  but 
may  be  extended  for  a  further  period  not  exceeding  30  days, 
provided  three-fifths  of  the  members  elected  to  each  house 
concur. 

*  These  officials  are  elected  by  the  General  Assembly  and  hold  office 
for  four  years. 

NEW  CONSTITUTION.— A  new  Constitution  went  into  effect  in 
April.  1902.  One  of  its  provisions  fixes  a  limit  of  indebtedness  in  the 
case  of  cities  and  towns  of  18  per  cent  of  the  assessed  value  of  Teal 
estate,  unless  the  issue  be  authorized  by  a  majority  of  the  qualified 
voters.    V.  74,  p.  741. 


STATE  DEBT.— For  a  detailed  report  of  the  Virginia  debt  as  it 
stood  prier  to  1892,  and  for  the  history  of  the  debt  settlement  made 
by  and  between  the  Virginia  Debt  Commission  and  the  Bondholders' 
Committee,  see  the  State  and  City  Supplement  of  April,  1893,  pages 
151  and  152.  Other  items  of  interest  with  reference  to  the  Virginia  debt 
will  be  found  in  the  Chronicle  as  follows:  Vol.  56,  p.  636,  802;  V.  57, 
p.  1  >:•>,  190,  565,  733,  950,  1053;  V.  58,  p.  232,  274,  315,  357. -V.  66, 
p.  392— V.  67,  p.  333.— V.  68,  p.  196,  241;  V.  70,  p.  1202,  1211;  V.  71, 
p.  408;  V.  72,  p.  150;  V.  75,  p.  628;  V.  76,  p.  446, 770.  In  January,  1903, 
an  adjustment  was  effected  of  the  claims  of  the  State  against  the 
National  Government  on  account  of  the  War  of  1812  and  of  the  counter 
claims  for  interest  and  principal  on  bonds  against  the  State  by  the 
National  Government.    See  V.  76,  v.  119. 

On  Oct.  1, 1904,  Virginia's  debt  stood  as  shown  below: 


LOANS- 
NAME  AND  PURPOSE. 
Riddleberger  Bonds,  Act  of 
1882 


. — Interest. — > 
P.  Ot.  Payable. 


-Principal. 


When  Due.    Outstand'g. 


Century  bonds,  dated  1891..    3 


J  &    J       July  1,  1932     $6,329,554 

Subject  to  call  after  1900. 
J  &    J       July  1,  1991     18,054,810 

Note.— The  Commissioners  of  the  Sinking  Funds  on  Oct.  1,  1904, 
held  $787,500  of  century  bonds  and  $324,000  of  Riddlebergers;  total 
$1,111,500,  which  under  Act  of  Legislature  March  8, 1901,  are  to  be 
cauoeled  and  retired,  and  which.we  ar*  advised,  will  be  retired  imnoe 
diately  after  Ja-i.  1,  1905.  The  Literary  Fund  on  the  same  date  held 
$316,100  oentury  bonds  and  $1,516,927  of  Riddlebergers;  total,  $1,- 
833,047. 

Of  the  $18,054,810  century  bonds,  $6,705,500  are  coupon,$ll,346,- 
300  registered  and  $2,010  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2  per  cent  for  the  first  10  years 
(or  until  July  1,  1901,)  and  3  per  cent  thereafter.  Both  issues  are 
exempt  from  taxation. 


Total  amount  of  outstanding  bonds  issued  under  Act  of  Feb.  20, 1892: 

To  Bondholders'  Committee $16,359,860 

Deposited  with  Commissioners  of  sinking  fund 1,698.307 

$18,058,167 
Canceled 3,357 

Total $18,054,810 

Total  Act  of  Feb.  14,1882 6.329,554 

Total  debt  0«t.  1,  1904 $24,384,364 

School  and  College  debt  (additional) $2,383,655—68 

School  and  College  debt  (additional) 82,800 -4s—  $2,466,455 

The  Virginia  Legislature  re-enacted  the  Funding  Act  of  Feb.  20, 1892, 
and  under  its  provisions  all  old  Virginia  bonds  were  allowed  to  be 
brought  in  and  funded  into  new  Century  bonds,  upon  the  same  terms 
as  the  Olcott  settlement,  provided  they  were  presented  for  funding 
prior  to  December  31,1896.  By  the  Act  of  January  25,1898,  how- 
ever, another  opportunity  to  fund  the  bonds  was  given.  By  this  Act 
bondholders  had  until  July  1,  1898,  to  come  In  and  accept  the  terms, 
but  the  time  has  been  repeatedly  extended  since  then,  the  latest  exten- 
sion having  been  until  June30,1904  (no  further  extension  canbemade 
until  the  next  meeting  of  the  Legislature  in  1906).  Bonds  funded 
under  any  amendment  or  extension  to  the  Act  of  Feb.  20, 1892,  carry 
interest  from  the  semi-annual  period  next  preceding  the  date  of  fund- 
ing. Under  the  old  law  coupon  bonds  once  converted  into  registered 
certificates  were  not  reconvertible  into  coupon  bonds.but  under  the  Acts 
of  1882  and  1892  coupon  and  registered  bonds  are  interchangeable. 

WEST  VIRGINIA  CERTIFICATES.-In  the  settlement  of  1871  it 
was  assumed  that  West  Virginia  should  provide  for  one-third  the  prin 
cipal  and  interest  of  the  then  existing  debt,  that  is  $15,239,370 
out  of  the  total  debt  of  $45,718,112.  To  represent,  therefore,  West  Vir- 
ginia's share  of  bonds  funded  "deferred  certificates"  were  issued.  All 
efforts,  however,  to  induce  West  Virginia  to  take  recognition  of  these 
certificates  have  thus  far  been  unavailing.  In  1885  the  holders  of  about 
$8,000,000  certificates  united  for  the  purpose  of  obtaining  a  comprom- 
ise, and  deposited  their  holdings  with  the  Farmers'  Loan  &  Trust  Com- 
pany, which  gave  its  trust  receipts  therefor.  This  attempt  came  to 
nothing,  and  in  1890  Messrs.  C.  Satterthwaite  &  Sons,  of  No.  30  Throg- 
morton  Street,  London.  E.  C,  started  another  movement  to  bring  about 
a  settlement. 

An  adjustment  company,  with  the  Mercantile  Trust  &  Deposit  Com" 
pany  of  Baltimore  at  its  head,  was  formed  late  in  1893  for  the  purpose 
of  making  an  attempt  at  the  settlement  of  the  West  Virginia  certificates . 
See  Chronicle,  Vol.  57,  page  819;  Vol.  58,  pages  51,  314  and  444. 

In  August,  1898,  another  movement  was  started,  this  time  under  the 
leadership  of  Messrs.  Brown  Bros.  &  Co.,  with  thesameobjectin  view, 
and  that  movement  continues  actively  in  progress.  The  plan  provided 
for  ascertaining  the  exact  amount  of  the  old  Virginia  debt  with  which 
West  Virginia  is  justly  chargeable  (subject  to  certain  limitations),  and 
then  compromising  that  amount  at  the  same  percentage  at  which  Vir- 
ginia compromised  the  two-thirds  of  the  original  Virginia  debt,  namely 
60  per  cent  for  principal  and  30*4  per  cent  for  interest.  (See  the  edi- 
torial article  in  State  and  City  Supplement  for  April,  1899.)  The 
Legislature  of  Virginia  in  March,  1900,  passed  a  bill  authorizing  the 
State  Debt  Commission  to  take  such  action  and  institute  such  pro- 
ceedings as  may  be  deemed  proper  to  protect  the  State's  interests  and 
to  bring  about  a  settlement  with  West  Virginia.  (V.  70,  p.  494.)  The 
original  plan  has  been  somewhat  amended  to  meet  present  require- 
ments; see  digest  in  V.  76,  p.  770,  wherein  will  also  be  found 
the  names  of  the  members  of  the  Advisory  Board.  Applica- 
tion was  made  June  3,  1900,  and  granted  by  thb  Governing  Com  - 
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mittee  June  13, 1900,  to  list  Brown  Bros.  &  Co.'s  Virginia  deferred 
certificates  (representing  the  originals  of  the  1871  issue  only)  on  the 
New  York  Stock  Exchange.  I  he  amount  listed  in  Nov,,  1904, 
was  $8,716,565,  with  power  to  add  thereto  from  time  to  time  as  ad- 
ditional certificates  may  be  issued  under  the  plan  of  settlement 
The  amount  deposited  is  practically  three-fourths  of  the  total 
of  all  iss^s  outstanding  in  the  hands  of  the  public.  It  should  be 
remembered,  furthermore,  that  undoubtedly  a  portion  of  the  certifi- 
cates has  been  lost  or  destroyed,  and  could  therefore  be  eliminated 
as  an  actual  factor  in  the  adjustment.  If  allowance  be  made  lor 
this  it  will  correpondingly  reduce  the  possible  total  and  increase  the 
percentage  of  deposits. 

After  about  three- fourths  of  the  old  Virginia  bonds  had  been  sur- 
rendered, and  "deferred  certificates"  been  given  to  represent  West 
Virginia's  one  third,  under  the  acts  of  1871  and  1879,  these  acts  were 
repealed.  The  remaining  bonds  were  refunded  under  other  laws. 
These  laws  required  a  certificate  to  represent  one-third  the  principal 
of  the  old  bonds  brought  in  for  funding,  but  gave  "non-interest-bearing 
certificates"  to  represent  one-third  the  interest  on  old  bonds.  The  total 
amount  of  old  unfunded  Virginia  bonds  now  outstanding  is  $129,344. 
The  following  shows  the  amount  of  each  refunding  issue. 

LOANS— Interest. , Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.    Outstand'g. 

"Def'd  certs."  of  1871  andl879    6       J.  &  J.      Contingent  "$15,846,229 

Interest-bearing  certs,  of  1882 1,031,551 

Non-int. -bearing  certs,  of  1882   ..  .. 744,051 

Interest-bearing  certs,  of  1892 285,092 

Nonint.-bearing  certs,  of  1892 320,8  s  9 

*  It  has  been  ascertained  that  $564,259  bonds  were  issued  under  the 
Act  011879. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows  in  the  years  indicated  below. 


Assessment  of 
Tears.         Real  Estate. 

1903  $336,<S27,978 

1902 327,514,991 

1901 323,738,088 

1900 316,563,279 

1899 311,385,460 

1898 308,761,367 

1897 306,036,001 

1896 304,204,590 

1895 313,182,340 

1893 306,200,638 

1890 272,312,274 

1885 256,916,140 

1880 234,272,951 


Assessment  of 

Personal 

Property. 

$117,724,415 

112,959,468 

115,323.192 

107.279.401 

102,886,723 

100,046,014 

99,198,824 

94,341,046 

83,132,476 

93,838,414 

90,110,467 

84,884,270 

70,391,018 


Total. 
$454  352,393" 
440.474,459 
439,061, 2-C 
423.842  680 
414,272,183 
408,807,381 
405,224,825 
398,545,636 
396,314,816 
400,039,052 
362,422,741 
341,800,410 
304,663,969 


Tax 
Rate 
per  $1,000. 
$3  50 
400 
4  00 
400 

4  00 
400 
400 
400 
400 
400 
400 
400 

5  00 


POPULATION— The  population  of  Virginia  has  been  as  follows: 


1900 1,854,184 

1890 1,655,980 

1880 1,512,565 

1870 1,225,163 


1860 *1,596,318 

1850 *1,421,661 

1840 *1,239,797 


1820 "1,065,116 

1810 *974,600 

1800 "880  200 


1830 *1,211,405  |  1790 *747.610 

*  This  includes  population  of  the  section  now  forming  the  State  of 
West  Virginia.  Without  West  Virginia  population  was  1,219,630  in 
1860;  1,119,348  in  1850;  1,015,260  in  1840;  1,034,481  in  1830;  928,- 
348  in  1820;  869,131  in  1810;  801,608  in  1800  and  691,737  in  1790. 

The  proportion  of  the  colored  population  was  41-76  percent  in  1880 
and  38-70per  cent  in  1890  and  35  7  per  cent  in  19>  0.  in  number  blacks 
were  526,861  in  1850  and  548,907  in  1860,  both  including  West  Vir- 
ginia; 512,841  in  1870,  631,616  in  1880.  640.867  in  1890  and  660,722 
in  1900. 


Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  VIRGINIA. 


Note— For  reports  not  given  in  alphabetical  order  among  the  follow 
ing,  see  "Additional  Staltmentn"  at  end  of  this  Stale. 


ALEXANDRIA.— E.  F.  Price,  City  Auditor. 

This  city  is  in  Alexandria  County. 

LOANS—  When  Due.  I  Sinking  fund  June  1, '04.    $33,793 

Registebed Coupon  Bonds,  1872.    Value  city  prop'y  1904...    306,500 

..s, ,  $35,500 !  Assessed  valuat'n,  real.. 3, 866,775 

Registered  Coupon  Bonds,  1879  Assessed  valuat'n,  pers. .  1,137,589 
3'65s,  J&J,  $749,900.  July  1, 1909    Total  valuation  1903  .     5,004,364 

Coupon  Bonds  of  1902—  I  Assessment  about  2s  actual  value. 
..8, $.5,500 I  City  tax  (per  M)  1903 $1710 

INT.  BhARiNO  CrrTFS.,  1879—         Population  1890  was 14,339 

,.B $10.900 I  Population  in  1900  was  ....14,528 

Bonded  debt  J  uly  1 ,  '04 . .  $?  4 1 ,800  | 

INTEREST  is  payable  in  Alexandria  and  all  the  bonds  carry  tax- 
receivable  coupons. 

DEBT  LIMITATION.— The  Legislature  in  1879  limited  the  city  debt 
to  amount  existing  when  funded  in  1879. 

TAX  FREE.— All  bonds  issued  under  the  act  of  February  29,1879, 
are  exempt  from  city  taxation. 

DtrncnDn    pttv      s  hunter  miller,  Mayor. 

~IJ.  M.  DANIEL,  Recorder. 


(formerly  Liberty). — In  Bedford  County. 


Refunding  Bonds— (Con.) 

5s,  F&A,  $30,000 Feb.  1,1921 

Subject  to  call  after  Feb.],  1911. 
Bond,  debt  Oct.  1,  1904. .$140,000 

Total  valuation  1904 596.925 

Tax  rate  (per  $1,000)  1904.$1000 

Population  in  1890  was 2,897 

Population  in  1900  was 2,416 


LOANS—  When  Due. 

Market  and  Improv't  Bonds— 
6b,  AAO,  $10,000 

Subject  to  call  after  Oct.  1, 1904. 

Water  Bonds— 
68,  J&J,  $40,000 July  1,  1931 

Subject  to  call  after  1907. 

Refunding  Bonds— 
5s,  M&N,  $60,000  ...  May  1,  1929 
Subject  to  call  after  1909. 

INTEREST  on  the  refunding  5p  due  1929  is  payable  in  Ljnchburg 
on  all  other  bonds  in  Bedioid.    Coupons  are  lax  receivable. 

TAX  EXEMPT.— All  bonds.except  refunding  5s  due  1921,  areex- 
empt  from  municipal  tax. 

BERKLEY.— C.  L.  Old,  Recorder. 

A  town  In  Norfolk  County. 

LOANS—  When  Due. 

Improvement  Bonds— 

6s,  J&D,  $25,000. July  1, 1926 

Subject  to  call  before  maturity. 

6b,  J&D,  $25,000 July  6,  1927 

6s,  J&.J,    25,000 July  1,  1928 

5s,  MAS,    35,000 Mar.  1,  1930 

5b,  F&A,  40,000 Feb.  1,1931 

M&S,  50.000 Mar  1,1932 


Int.  payable  at  Norfolk  Nat.  Bk. 

All  bondn  are  tax  exempt. 
Bond,  debt  Mav  1,1904.  $200,000 

Tax  valuation  1903 2,221,796 

Assess't  abt.  40  to  50%  actual  val. 
Total  tax  (per  $1,000)  1903.$18-50 

Population  in  1890  was 3,899 

Population  in  1900  was 4.998 


BRISTOL.. — Jas.  A.    Stone,   Chairman  Finance 

Committee.    Bristol  is  in  Washington  County. 

LO  A  N  S—  When  Due. 

General  Improvement— 

6s,  M&N,  $50,000c Nov.,  1921 

68,  M&N,     20,000c  ....Nov.,  1921 

Street  Improvement — 

6s,  J&J,$13,00uc.July  1,1904-1917 

fi*   taVI    }4,00"c  Jan.l.'05to'12 
6s,  J&J,  ]    >200o .Iuly  1,1912 

5s,  J&J,  $10,000c July  1, 1920 

5s,  J  &  J .    10,000c. . .  Aug.  15,  192 1 

5s,  F&A.    3,600c Aug.  1,  1921 

5s.  J&J,       1 5,000c. . .  July  1,  1931 

Water  Works— 

6s,  J&J,  $35,000c 1920 

5s,  M&N,  25,0'  Oo      .Nov.  1.1932 
5s.  J&D,    10,000c  June  1, 1905-09 

Fire  Hall  and  Vault  Bonds— 
5s,  J&J,  $5,000c..June  1,  1905-'07 


Johnson  Land  R'f'd'g Bonds— 
5s,  J&D,  $15,0000 June.  1918 

Street  Assessment  Bonds— 

6b ,$14,800 

Oio  due  annually.) 

Refunding  Bonds— 
6s,  J&D,  $8,000c  June  1,  1905'09 
Bond,  debt  Nov.  1. 1904    $2  3.800 
Street  assu/t  bonds,  add'L    14,800 

Floating  debt       2,100 

Total  debt  Nov.  1, 1904..  240,700 
Water  debt  (included)...  70.000 
Total  valuation  1904... 2,399,000 
Assessment  about  5  actual  value. 
Value  of  city  property  . .  180,617 
Total  tax  (per  $1,000)  '04... $20-00 

Population  in  1890  was 2,902 

Populationin  1^-00  was 4,579 


Population  in  1904  (est).... 6,740 

I N  T  E  R  EST  on  the  water  -works  bonds  due  1920  is  payable  at  Lynch- 
burg, Va..  on  the  general  improvement  bonds,  the  water-works  bonds 
due  1932,  and  some  of  the  street  improvement  bonds,  at  the  Domiiion 
National  Bank.  Bristol,  Va. 

r*  A  TV/r-DrjTTT   T      r*r^         S  JOHN  W.  CLAY,  Treasurer. 
LvAlVlx-'BrL,l_.J_1    UCJ. —  \8.  C.  GOGGIN,  Clerk. 

County  seat  in  Rustburg.    Bonds  are  exempt  Jrom  county  taxes. 

The  figures  for  valuation  and  population  given  below  are  exclusive 
of  the  city  of  Lynchburg,  which  does  not  pay  county  taxes, 


LOANS—  When  Due. 

Refunding  Bonds— 
4*28,  M&S,  $94,000  c .1937 

Subject  to  call  after  Sept.  1, 1917 
Bonded  debt  Apr.  1,'04..   $9  J, 000 


Floating  debt $5,000 

Total  valuation  1903...  3,971,466 
Assesment  about  *v  actual  value. 
State  &  co.  tax  (per  M)  1903.$ll-50 
Populationin  1900  was 23,256 


INTEREST  is  payable  at  Mercantile  Tr.  &  Dep.  Co., Baltimore,  Md- 

CHARLOTTESVILLE.— E.  I.  Carruthers, 

Au  d  • ' ' 'T      Charlottesville  is  the  county  seat  of  Albemarle  County. 

Sewerage  Bonds— 


LOANS—  Whe7i  Due. 

C.  &  O.  Refunding  Bonds— 
5s,  J&J,    $3,000  c... Jan.  1,1925 
Subject  to  call  after  1905. 
Refunding  Bonds— 
5s,  J&J,  $142,000..  c  Jan,  1,1936 
Subject  to  call  after  1906. 
School  Bonds— 
5s,  M&N.  $25,000  C.Nov.  1,  1914 

Water  Bonds— 
5s, A&O.  $12,000  0...  Apr.  1,  1938 
Subject  to  call  after  1908. 


5s,  M&S,  $80,000  c.Sept.  1, 1914 

Street  Bonds— 
5s,  M&N,  $16,000  c    Nov.  1, 1914 
4s,  J&D,      76,000  c. June  1,  1943 

Optional  after  June  1,  1913. 
Bonded  debt  Apr.  1,1904.$274,000 
Total  valuation  1903.... 2,446,917 
Assessment  about  %3  actual  value. 
City  tax  rate  (per  M)  1903   $13-25 

Populationin  1890  was 5,591 

Populationin  1900 was 6,449 


INTEREST  is  payable  in  Charlottesville,  Baltimore  and  New  York. 


COVINGTON.— J.  D. 

A  town  in  Alleghany  County.    In 
ing  fund  for  the  payment  of  bonds. 

LOANS—  When  Due. 

Water  Works  Bonds— 
5s,  A&016,  $30,000.. Apr.  16,1924 
Subject  to  call  April  16, 1909. 
Water  &  Skwer  Bonds— 
5s,  M&816,  $30.000.. Mar.  16, 1941 
Subject  to  call  Mar.  16, 1911. 


Mtjstor,  Treasurer. 
1904  the  town  win  create  a  sink- 

Pavement  Bonds— 
6s,  July,  $10,000  ...  July  1.  1922 

Subject  to  call  July  1, 1912. 
Total  debt  May  1,  1904. .    $70,000 

Tax  valuation  1903 1.713,547 

Population  in  1890  was.  704 

Populationin  1900  was.         2,950 


T^  A  TvT"\7"IT    T    VT         5  GEO.  P.  GEOGHEG AN,  Treasurer. 
UAIN  V  lJ_,L_rL,. —  J  ROBERT  BRYDON,  Auditor. 

Danville  is  in  Pittsylvania  County.    Incorporated  as  a  city  in  1890. 
Neapolis  (North  Danville)  wat  annexed  to  Danville  July  1, 1896. 


LOANS*—  When  Due. 

City  Bonds— 

10s,  J&J,    $2,000 1905 

8s,  J&J,    26,000 1905 

8s,  J&J,    74,500 .1905 

8s,J&J,    25.500 1906 

8s,  J&J,    20,000 1907 

8s,  J&J,    40,000 1911 

6s,J&D,    30,000. 1924 

5s,  J&D,   10,000 1913 

58,  A&O,  50,000t 1916 

5a,  M&N,  lOO.OOOt 1917 

5s,  A&O,   10,000 1922 

58,  J&J,     25,000 1923 

5s,  M&S,      7,500 1924 

5b,  J&J,  100.000 1925 

4s,  J&J,  100.000. . .  .July  1,  1929 
Street  Improvement— 

4s,  F&A,  $10,0001 1931 

Refunding  BondsI— 

4*28,  M&S,  $100,000.. Mar.  1,  1928 


Refunding  Bonds -Con. 
4s,   J&J,    $160.000. .July  1,1931 
4b,  J&J,  60,000 1931 

Railroad  Bonds— 

6s,  J&J,  $50,000 1910  to  1914 

6s,  F&A,  60,000 1912 

6s,  M&N,  30,000 .1914 

Fire  Protection  Bonds— 
4s.  M&N,  $10,000 1932 

Water  &  Gas  Bonds— 

4s,  ...,$()0,000t 1930 

Water  and  Paving  Bonds— 
4s,  ....,$10,000  Mar.  1.  1932 

Bond,  debt  May  1,1904  $1,170,500 
Assessed  valuat'n,  real.  6,521,005 
Asses'd  valuat'n,  pers'l.  4,157,986 
Total  valuation  1904  ..10,678,991 
Assessm't  about  80%  actual  value. 
City  tax  rate  (per  M),  1904.$14  00 

Population  1890 10,305 

Population  1900 16,520 


*  All  the  5  per  cent  bonds  (with  the  exception  of  $50,000  due  in  1916) 
are  subject  to  call  ten  years  after  their  date  of  issue, 
t  The  5  per  cent  bonds  due  in  1916  and  1917  are  tax  exempt. 
All  4^s  per  cent  and  4  per  cent  bonds  are  exempt  from  oHy  tax. 

INTEREST    is  payable  in    Danville,   and  all    coupons  are  tax- 
receivable.  

FRANKLIN  CO.— P  D.  Divers,  Treasurer. 


County  seat  is  Rocky  Mount. 

Railroad-Aid  Bonds  — 
6s,  J&J,  $155,000       ..Jan  1,1909 
Total  debt  Mar.  1,  1903    $159,200 

Sinking  fund 15,447 

Net  debt  Mar.  1,  1903. .       143,753 


Total  valuation  1903... $1,887,840 
Htate  &  Co.  tax  (per  M.)'02.+180O 

Population  in  1890  was 24,985 

Population  in  1900  was 25,953 


CTT3TrrM7T3Tr^Lr  dUT-rDr"  >  E-  D.  COLE.Chr.  Fin.Coi 

r  rtJi,LJlir-tlOJrVOtSUx-l.Lx. —  }R.  T.  KNOX,  Treasurer 


This  city  is  in  Spottsylvania  County. 


LOANS—  When  Due. 

Bridge  Bonds*— 

4s,  J&J,  $25,000 July  2,  1920 

Electric  Light  Bonds— 
4s,  J&J,  $12,000  .  ..  Jan.  1,  1931 
Subject  to  call  Jan.  1, 1911. 
Sewer  Bonds  — 

4s,  A&O,  $  1 8 .000 Apr.  1 .  193 1 

Subject  to  call  April  1, 1913. 
Funding  Bonds— 

7s,  M&N,  $119,420 May,  1906 

Refunding  Gas  Works  Bonds— 
4s,  J&J,  $25,000 Jan.  1,  1920 

"  These  bonds  are  secured  by  a  deed  of  trust  on  the  iron  bridge  aoross 
the  Rappahannock  River  at  Fredericksburg.  Water,  gas  and  electrio- 
light  bonds  are  secured  in  the  same  manner  on  the  water,  gas  and 
electric-light  plants. 


Street  Improvement  Bonds— 

4s,  ...  .  $20,000 1932 

y  object  to  call  after  1 912. 

Water  Bonds— 

5s,  J&J,  $30,000 Jan.  1,  1909 

Total  debt  May  1,1904..  $249,420 
Water  debt  (included) . . .  30,000 
Total  valuation  1903... .2,101,616 
Tax  rate  (per  *1,000>  1903.$1600 

Populationin  1890  was 4,528 

Population  in  1900  was 5,068 


NOV.,  1904.  J 


VIRGINIA-CITIES  AND  TOWNS. 


2391 


INTEREST.— The  coupons  of  the  funding  bonds  are  tax  receivable. 

TAX  FREE.— All  bonds  are  exempt  from  corporation  taxes. 

WATER  WORKS.— The  water  worus  owned  by  the  city  are  valued 
at $100,000;  ihe  free  bridge  at  $60,000.  Tlie  city  also  owns  the  gas 
works.  

H  ARRISONBURG.-lS;  f;  JKg'kSSSr. 


This  town  is  in  Rockingham  County. 


LOANS—  When  Due. 

Elkctkic  Plant  Bonds— 
4s,  *04,  F&A,  $60,000  c.Ang.15,'34 
Subject  to  call  after  Aug  15,  1919 

Funding  Bonds— 
5s,  J&J.  $70,000o. ...July  1,  1924 
Subject  to  call  July  1, 1914 
Water  Bonds— 
5s,  M.vN,  $41,000  0... Nov.  1,1927 
Subject  to  call  after  1917. 


Interest  payable  at  Harrisonburg. 
Bonded  debt  Nov.  1.'04.  $177,000 
Total  valuation  1904.  ...1,686,127 
Assessment  is  \  actual  value. 
Total  tax  (per  $1,000)  1904. $12-50 

Population  in  1890  was 2,792 

Population  in  1900  was 3,521 


LEXINGTON.— S.  B.  Walkbr  Jr.,  Mayor. 

County  seat  of  Rockbridge  County, 
LOANS—  When  Due. 

4s, ,M4    $60  000 1934 

Optional  after  1914. 
Bond,  debt  Nov.  1.  1904... $^6,000 
Total  valuation  1904.. ..1,200,000 
TAX  FREE.— The  refunding  bonds  are  exempt  from  corporation  tax 
INTEREST  on  all  bonds  payable  at  Lexington. 


Assessment  about  %  actual  value. 
Total  tax  (per  $1,000)  1904.$1680 

Population  in  1890  was 3,059 

Population  in  1900  was 3,203 


T  VIST r"W  1=17113^         J  G.  W.  SMITH,  Mayor. 
J_.  I  IN  O n. DUnLr. —  (JOHNM.  OTEY,  Auditor. 
Lynchburg  is  situated  in  Campbell  County. 

Va.  &  Tenn.  rr.  Bonds— 


LOANS—  When  Due. 

Market  House  and  Grounds. 
8s,  J&J.  $22,000 1907 

Public  Improvements— 1892. 

5s,*  J&J,$5 4,500 1926 

Subject  to  call  in  1902. 
3^s,*  J&J,  $100,000 1932 

Permanent  Improvements- 
SB,*  J&  J,  $10,000 1930 

4s,  *J&J,  17,000 July  1, 1930 

Refunding  Bonds— 

4»3S,  J&J,  $425,000 1927 

4s,  M&S  16. 186,000.Mar.  16,  1930 
4s',  '04,  J&J,  200,00". Oct.  1, 1934 

Redemption  Bonds— 1879— 
5s,*  J&J,  $160,700 1914 

School  Bonds— 1871  and  1880. 
3ifl8*,J&J,  $30,000.... July  1,  1928 

*  Exempt  from  taxation. 

INTEREST  on  the  Lynchburg  &  Danville  RR.  and  on  the  refunding 
bonds  due  1927  and  19  iO  is  payable  in  Baltimore;  on  all  other  bonds 
interest  is  payable  at  the  office  of  the  City  Treasurer,  Lynchburg. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  16 
per  cent  of  the  taxable  values  as  shown  by  the  books  of  the  Commis- 
sioner of  the  Revenue. 


6s,  J&J,  $60,100 1915 

Water  Bonds— 

6s,    J&J,   $35,000 1912 

5s,*  J&J,      99,000 1915 

4s,  '04,  F&A,  600,000  .Aug.l,  1934 
Bonded  debt  Aug  1. '04.$1,409,984 

City  has  no  floating  debt. 
Value  ot  city  prop'ty,'04.$74\199 

Assessed  val.,  real 8,316,775 

Assessed  val.,  personal.  8,645,824 
Total  valuation  1903.. 16,962,599 
Assessment  about  90%  act.  value. 
City  tax  rate   ver  M.)  1904. $15-00 

Population  in  1900  was 18,891 

Population  in  1890  was 19,709 


A/T  A  "Nl^T-TTTCLT'TT'TZ?         $  H.  A.  MAURICE,  Mayor. 
!Vl>^lNOt-lll,S  1  Ji,Jrt. —  J  J.  W.  BRONAUGH,  Jr.,  Treasurer. 
Manchester  is  situated  in  Chesterfield  County 


LO A  N  S—  When  Due, 

Alms  House  and  Jail— 
5s,J&J,    2,000 Jan.  1, 1927 

Funding  Bonds— 
5s,  J&J,    15,000 Jan.  1, 1928 

Water  Bonds— 

68,  J&D,  $60,000g Dec.  1,  1918 

5s,  J&J,    62,000 July  1,1928 

5s,  J&J,      1,800 July  1,1928 

(Subject  to  call  after  July  1, 1904.) 

Sewer  Bonds — 
5s,  M&N,  $65,000 May  1   1929 

Refunding  Bonds— 

5s,  $75,000 1931 

Subject  to  call  after  1907. 

5s,  J&J.  $40,000 July  1,  1927 

5s,  J&J,    37,000 July  1,1932 

4^s,J&J,125,000 1930 

OPTIONAL.— All  of  the  above  bonds  are  subject  to  call  ten  yeara 
after  date  of  issue  excepting  the  8s  due  1911  and  $60,000  of  water 
bonds  and  $2,000  due  in  1910. 

TAX   EXEM  PT— All  bonds  are  tree  from  taxation. 

INTEREST  on  the  water  bonds  due  in  1918  is  payable  at  Baltimore, 
Md.;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION— The  city's  charter  limits  its  debt  to  20  per 
•ent  of  the  assessed  valuation  of  real  estate. 


Street  Improvement- 
SB,  M&S,  $2,500 Sept.  1, 1911 

6s,  F&A,    2,000 Aug.  1.  1910 

5s.  J&J,   15,000 July  1.1925 

Bonded  debt  Feb.  1, 1904.$502,300 

Floatingdebt 9,000 

Total  debt  Feb.  1,1904.      511,300 

Sinkingfunds 19,231 

Net  debt  Feb.  1,  1904  . . .    492,069 

Tax  valuation,  real    2,621,h98 

Tax  valuation,  personal.    387,172 
Total  valuation  1903 3,009,070 

Assessment  is  4-5  actual  value. 
Total  tax  (per  $1,000)  1903   18-50 

Population  in  1890  was 9,246 

Population  in  1900  was 9,715 


MECKLENBURG  CO.— B.  E.  Cogbill,  Treas. 

County  seat  is  Bovdton. 


LOANS—  When  Due. 

Atlantic  &  Danville  RR.— 

4s,  Sept.  1,  $126,O00c.Sept.  1,  1905 

(part  each  year)  to  Sept.  1, 1940 

Interest  payable  in  Boydton.Va. 


Bond,  debt  May  1,  1904.. $131,000 
Total  valuation  1903...  2,891,530 
State  &  Co.  tax  (perM)1903.$13  50 

Population  in  1890  was 25,359 

Population  in  1900  was 26,551 


NEAPOLIS  (NORTH  DANVILLE).— 

Neapolis  was  recently  annexed  to  Danville,  which  see. 


NEWPORT  NEWS— W 

This  citv  is  in  Warwick  County. 
LOANS—  When  Due. 

Bridge  Bonds— 

4^8,  A&O,  $40.000Jo 1928 

Subject  to  call  after  1918. 

Emergency  &  school  Bonds— 
5s,  A&O,  $70,000  c.    1905  to  1 911 

($10,000  due  yearly  on  Apr.  1.) 

Street  Paving  Bonds— 

4b,  F&A,  $90,000  c 1929 

(Subject  to  call  after  1919.) 
4fl,     M&N,  $100,000  c  Nov.  1 .1941 
4ks,  M&N,       56.000  oNov.l,  1943 

Sewer,  School  &  Jail  Bonds— 
4>s8,  A  \0,  $140,000  c.Apr.  1,  '28 

(Subject  to  call  Apr.  1, 1918.) 


L.  Cooke,  Clerk. 


Refunding  Bonds— 
4s,  M&N,  $25,000  c.  Nov.  1, 1941 

Fire  Department  Bonds— 

|  5s,  J&J,  $10,000  o 1906 

4s,  F&A,   30.000c ...1941 

School  Bonds— 

4s,  F&A.  $50,000  o 1945 

Banded  debt  Oct.  28,  '04. $61 1,000 
Assessed  valuat'n, real.. 10,401 ,230 
Assessed  val..  personal  542,680 
Total  valuation  l^Ot  ..10,943,4  0 
Real  value  (estimated)  2- ,000,000 
City  tax  rate  (per  M>  1904..  *9  O' 
School  tax  (per  $1,000)  1904.$250 
Population  in  1*90  was 4,  *4: 


Population  in  1900  was 19.635 

INTEREST  is  payable  at  the  City  Treasurer's  office;  on  the  $140,- 
000  bonds  it  is  also  payable  at  the  Bank  of  New  York,  N.  B.  A.,  and  on 
the  $10,000  bonds  at  the  First  National  Bank  of  Newport  News.  The 
4*a  per  cent  street  paving  bonds  are  payable  at  the  Bank  of  New  York, 
N.  B.  A.  New  York. 


LOANS—  When  Due. 

Ward  Bonds— (Contin'd)— 

5s,  F&A,  $20,000(cou.)Feb.,  1922 

15,000(cou.)Oct.,    1922 

20,000(cou.)Sept.,  1922 

34,000(cou.)  Jul.  1, 1922 

20,000(cou.)Feb.,    1924 

5,000(cou.)July,  1924 

20,000(c&rO6ept.    1924 

6,000  (reg.)June,  1926 

52,000  (o&r). Nov., 1928 

4s,  J&D,  180,000  (cou.).Deo.  1,  '28 

($163,000  coup,  and  $17,000  re*.) 

48,  J&J,  $460,000 July  1,  1932 

4s ,    130,000 Jan..  1934 

Paving  and  Gen.  Purposes- 
SB,  J&J,     $40,000(cou.)  Jan.,  1914 
5s,  A&O,     30,000(cou.)  Oct.,  1914 

5s,  M&N,     55,000 May,  1916 

($42,500  coup,  and  $12,500  reg.) 
$14,000(cou.)  June,  1916 


5s,  A&O, 
5b,  M&S, 
5s,  J&J, 
5s,  F&A, 
5s,  J&J, 
5s,  M &S, 
5s,  J&D, 
4s,  M&N, 


5s,  J&D, 

5s,  M&S, 


NORFOLK.— II.  S.  Herman,  Treasurer 

This  city  is  in  Norfolk  County. 

LOAN S—  When  Due. 

General  Purposes— 
5s,  A&O,  $115,000.... Apr.  I,  1923 

($98,000  coup,  and  $17,000  reg.) 
5s,  M&N,  $100,000  (cou.). Nov., '24 
4s,  JaD,  50,000  (reg.). June, '26 
5s,  M&S,  5,000<reg.)Sept.,  1926 
5s,  M&8,  24,500(COU.)Sept,1926 
4s,  M&N,  544,000  ...Nov.  1,  1929 
4s,  J&J,       84,000  ..  July  1,  1932 

4s,....,       90,000 Jan..  1934 

4s,  M&N,  $40,000  (cou.).  Nov.1,'28 

($38,000  coup,  and  $2,000  reg.) 

Market  House  B'ld'g  &  Site— 
5s,  M&S,  $75,000 Sept.,  1919 

($45,000  coup,  and  $30,000  reg.) 
5s,  M&N,  $70,000 Nov.,  1920 

($66,500  coup,  and  $3,500  reg.) 

Park  Bonds— 
5s,  A&O,  $114,000  (oou.).Oct.  1922 
4c,  J&J,      21,000.... July  1,1933 

Renewal  Bonds— 
6s,  A&O,  $298,000(cou.)  Oct.,  1914 

6s, ,  1,000 Jan.,  1933 

5s,  A&O,   320,000 Apr.,  1911 

($295,500  cou.  and  $20,500  reg.) 
5s,  J&J,     $91,000 Jan.,  1912 

($70,500  cou.  and  $20,500  reg.) 
5s,  J&D,  $110,000 June,  1913 

($104,000  cou.  and  $6,000  reg.) 
5s,  M&S,  $101,500  (c&r.)  Mar.,1922 

5s,  J&D,  189,000 June  1,  1923 

($171,000  coup,  and  $18,000  reg.) 
5s,  J&D,  105,000  (cfcr.).Deo.,  1923 
4s,  M&N,    77,000  (cou.)  Nov.1,'28 

Public  School  Bonds— 
4s,  '04,  A&O,  $10.<  00  o  Oct.  1, '34 

Street  Impt.  Bonds— 
4s,  '04,  A&O,  $133  000  c.Oot.l,  '34 

Ward  Bonds— 
5s,  M&S,      $7,000(cou.)Sept.,  1919 
5s,  M&N,       4,000(reg.)Nov.,  1920 
5s,  J&J,      20.000 May,   1921 

($15,000  cou.  and  $5,000  reg.) 

PAR  VALUE-— The  bonds  are  for  $500  and  $1,000. 

TAX  FREE.— All  bonds  are  exempt  from  city  tax. 

TOTAL  DEBT.  SINKING  FUNDS,  Etc- 

Sept,'0*.     Mar.16,'03 

Total  bonded  debt $5,474,000       $5,232,000 

Sinkingfunds 578,181  *493,489 


37,500 Sept., 1917 


($27,500  coup,  and  $10,000  reg.) 
5s,  J&D,  $35,000 Dec,  1917 

($15,000  coup,  and  $20,000  reg.) 
5s,  J&D,  $70,000 June,  1919 

($31,000  coup,  and  $39,000  reg.) 
5s,  M&N,  $79,000 Nov.,  1920 

($65,500  coup,  and  $13,500  reg.) 
5s,  M&S,  $140,500(cou.)  Mar.,1922 
4s,  M&S,  70,000  (c.Ar.).Sept.,  1930 

4s,  M&N,  235,000 May  1, 1931 

4s ,  2  0,000 Sept.,  1930 

Water  Bonds— 
5s,  M&N,   $90,000 May,  1914 

($69,500  cou.  and  $20,500  reg.) 
5s,  M&N,  $50,000(cou.)May,  1915 
5s,  J&J,  60,000(cou.)  July,  1921 
4s,  M&N,  250,000  (cou.)  Nov.1,'28 
4s.  -04,  A&O,  165,000  c.Oot.  1,  '34 

Refunding  Water  Bonds— 
4s,  M&N,  $400,000  (oorr)  May.'31 
Past-due  bonds 3,550 


Sept.  1,  '02. 

$5,148,000 

476,000 


Net  debt $4,89\819       $4,738,511       $4,672,000 

Water  debt  (included  above)...    $850,000  $850,000  $850,000 

In  September,  1904,  In  addition  to  the  bonded  debt  the  city  had  a . 
floating  debt  of  $103,772,  which  Included   $77,000   school  building 
loans,  provision  for  which  Is  made  by  a  special  tax  of  5%  on  the  $100. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  in  1902  at 
$1,218,603  and  also  its  water  works  valued  at  over  1^  millions. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  20 
per  cent  of  the  assessed  valuation  of  real  and  personal  property. 

ASSESSED  VALUATION. -The  city's  assessed  valuation  (about  \ 
of  its  cash  value)  and  tax  rate  have  been  as  follows  : 

Real  Personal         Tot.  Assessed      Total  Tax 

Tears.  Estate.  Property,  Valuation.       p.  $1,000. 

1903 $27,365,200         $3,122,000        $30,487,200         $21-00 

1902 26,327.320  2.990,060  29,:-<17,380  21-00 

1901 24,861.200  3,130,880  27,992,080  2100 

1900 21,571,400  3,609,400  25,180,800  21-00 

1895 20,062,930  2,531,540  22,594,470  21-00 

1891 17,089,810  2,234,170  19,224,6*0  2100 

1887 12,094,205  1,642,820  13,737,025  21-00 

POPULATION— In  1904  (estimated).  70,000;  in  1900  (Census)  it 
was  46.624;  in  1890  it  wah  34,871;  in  1880  it  was  21,966;  in  1870  it 
was  l!*,229.  

D"E,T-'T7,"DC:r2TT !=>/--  5  W.  M.  JONES,  Mayor. 

"^  1  Jl.JrtOJrSUr-CLx. —  }q..  b.  GILL,  Auditor. 

Petersburg  is  in  Dinwlddie  County.    Incorporated  1784. 


Railroad  Bonds- 
6s,  F&A,  $71,0O0r....Aug.  1,  1905 
6s,  J&J,  135,000e&r.July  1, 1914 
5s,  F&A.  297,5000.... Aug.  1, 1929 

Street  Improvement- 
s'^. J&J,  *75,000  c Jan.  1.  '41 

Bond,  debt  Nov., 1904. .$1,321,000 

Sinking  iund 472.320 

Net  debt  Nov.,  1904 848.0*0 

Value  city  property  1902  772,000 
Population  in  1890  was. ...22,680 
Population  in  1900  was 21,810 


in  Baltimore ;  on  all 


LOANS—  When  Due 

Appomattox  River— 
6b,  J&D,  $165,000c<fer.June  1, 1911 

City  Fund  a  Floating  Debt— 
5s.  M&S,  $55,000r....Sept.  1, 1923 

Funding  Bonds— 
5s,  M&N,  $58,0000  .  ..May  1, 1936 

Refunding  Bonds— 
5s,  J&J,  $194,5000... July  1,  1935 
4s.  M&v,  190,000c 1943 

Water  Improvement— 
5s,  F&A,  $80,000 c... Feb.  1,  1944 

The  bonds  all  carry  tax-receivable  coupons, 

INTEREST  on  the  refunding  5s  is  payable 
Other  bonds  in  Petersburg. 

TAX  FREE.— All  bonds  are  exempt  from  city  tax. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  22  per 
cent  of  its  assessed  valuation. 

ASSESSED  VALUATION.— Assessment  about  actual  value. 

Personal        Total  Assessed    City  Tax 
Years.  Real  Estate.  Property.  Valuation.      per  $1,000 

1904 $7,046,965  $5,303,940        $12,350,905         $lf0O 

1903 7,072,830  4,624,661  11,707,491  16  00 

1902 6,831,227  3,827,5f>6  10,658,783  1600 

1901 6,289,740  3,565.755  9,855.495  16-00 

1900 6,508  091  4,025,319  10.533,410  16  00 

1896 6,200,515  3,338,330  9,538,545  20-00 

1890 5,926,810  3,884.190  9,811,000  16-00 

1887 5.708,600  3,537,535  9,246,135  16-50 

Total  tax  rate  (per  $1,0C0)  In  1904  is  $17-50. 


PORTSMOUTH.— L.  P  Plater,  CHy  Clerk. 

Portsmouth  is  the  county  seat  of  Norfolk  County. 


LOANS—  When  Due. 

Atlanta  &  Danville  RR.,  1890— 
5s,  J&J,  $150,000 Jan.  1,  1920 

Building  Bonds. 
5s,  M&S,  $35,000 Sept.  1,  1924 

Cemetery  Bonds— 

5b,  A&O,  $15,000 Apr.  1,1912 

Subject  to  call  at  any  time. 

5s,  A.&O,  $5,000.  Apr.  1, 1913  &  15 

Subject  to  call  at  any  time. 

Ferry  Bonds— 
5s,  J&J,  $25,000 July  1, 1927 

Float'g  Debt,  Street  &  Jail— 
5s,  J&D,  $43,000 June  1,1922 


Grading  &  Paving  Bonds— 
4s,  M&N,  $100,000. ...May  1,1933 

Paving  Bonds  *— 
5b,  J&D,   $10,000.... Dec.   1,1906 

Redemption  Bonds— 

6b,  J&J,  $82,800 July  1, 1918 

5s,  J&D,    14,500 June  1,1922 

5s,  M&N,    65,000 May  1,  1924 

5s,  J&D,     22,000 June  1,  1926 

5s,  J&D,  29,000  ....June  1,1928 
5s,  J&D,  25,000.... June  1, 1929 
4s,  J&J,  140,000  ..Jan.  1.1930 
4s,  J&D,  13.500.  June  1, 1930 
4s,  J&D,     11,500.... June  1,1931 
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LOANS—  When  Due. 

Sewer  Bonds— 
5s,  M&S,  $100,000  . .  .Sept.  1, 1924 
5s,  J&D,      15.000... Dec.  1,1926 

Fifth.  Ward  Bonds— 

Paving  <fe  Grading  Bonds— 

5s,  J&D,  $10  000 Deo   1,1906 

4s,  J&J.     50.000. .July  1,-09 

4s,  M&S,  50.000.        .Mar.  1,1931 
4s.  A&O,    25000 Apr.  1.1932 

School  Bonds— 

5s,  F&A,  $10,000 Aug.  1,  1927 

5s,  J&J,       3,000 Jan.  1,1928 


Bond,  debt  Aug.  24,  '03  $1,056,000 

Floating  debt 20,000 

Total  debt  Aug.  24, 1903.1,076,000 

Fifth  Ward  debt 133,000 

Assets,  cash.notes&prop.l.  025,016 

Tax  valuation,  real 6,00^,865 

Tax  valuation,  personal  1,093, tf30 
Total  valuation  1903..  .7,097.4^5 
Total  tax  (per  Mi,  1903.  ...$20-50 
Population  1-90  (Census).. .13,268 
Population  1900  was  17,427 


*  A  special  tax  amounting  to  23  the  cost  of  the  work  is  levied  on  prop- 
erty benefitted  by  paving,  and  the  money  thus  collected  is  set  aside  for 
the  redemption  of  the  paving  bonds. 

INTEREST  is  payable  in  Portsmouth. 

TAX   FREE— All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

DEBT  LIMITATION— The  city's  debt  is  limited  by  law  to  17  per 
oent  of  the  real   estate  valuation  and  15  per  cent  of  the  personal. 


RICHMOND.- 

Richmond  is  the  county  seat  of  Henrico  County. 


5CARr.TON  McC\RTHY,  Mayor. 
■  I  EDWARD  J.  WARREN,  Auditor. 


When  Due.  | 


LOANS- 
Bonded  Debt— 

8s ,  $3,000  (reg.). July,  1905 

8s,  J&J,  600  (reg.)  ..Jan.,  1906 

8s,  J&J,  800  (reg.) .  July,  1906 

8a,  J&J,  356,000 Jan.,  1907 

($12,000  coupon  and  $34 1 ,000  reg. ) 

8s,  J&J,  $63,600 July,  1907 

($1,000  coupon  and  $62,600  reg.) 
8s,  J&J,  $24,200  (reg.). Jan.,  1908 

38,  J&J.  289,300 July,  1908 

($4,000  coupon  and  $285,H00  reg.) 

88,  J&J,  $183,600 Jan.,  1909 

($2,000  coupon  and  $181,600  reg.) 

6s,  J&J,  $55,f>00 Jan.,  1905 

($4,000  coupon  and  $51,600  reg.) 
6s,  J&J,  $170,320 (reg.). July,  1905 

6s,  J&J,  266,780 .Jan..  1906 

($1,000  coupon  and  $265,780  reg.) 

68,  J&J,  $107,^50 July,  1906 

($1,000  coupon  and  $106,n50  reg.) 

6s,  J&J,  $130,260 Jan.,  1907 

($4,000  coupon  and  $126,260  reg.) 

6s,  J&J,  $1 23,000 July,  1907 

($15,000 coupon  and  $10^,000  reg.) 
6s,  J&J,  $11,472  (reg.). .Jan.,  1908 

6s,  J&J,  68,400 Jan.,  1909 

($1,000  coupon  and  $67,400  reg.) 

6s,  J&J.    $9,600  (reg.).. July,  1909 

65.600  (reg.).. Jan.,  1910 

22,000  (reg.).. Jan.,  1911 

11,900  (reg.).. Jan.,  1912 

6,000  (reg.).. Jan.,  1913 

7,800  (reg.).. Jan..  1914 


6s,  J&J, 
6s,  J&J, 
6s,  J&J, 
6s,  J&J, 
6s,  J&J, 


Bonded  Debt— (Cont.)— 
i  5s,  J&J,  $5,500  <reg.)*.Jan.,  1920 
5s,  J&J, 261,700  (reg.).. Jan.,  1921 
5s,  J&J,  38,850  (reg.).. July,  1921 
5s,  J&J,  140,000  (reg.)  .Jan.,  1922 
5s,  J&J, 396,500  (reg.). .July,  1922 
5s,  A&O,  1,000  (reg.) .  .Oct.,  1923 
4s,  J&J, 101,000  (reg.). .Jan.,  1920 
4s,  J&J,  175,000  (reg.).. July,  1920 
4s,  J&J,  128,300  (reg.).. Jan.,  1921 
4s,  J&J,  24,400  (reg.).. July,  1921 
4s,  JcVJ,  6,000  (reg.).. Jan.,  1922 
4s,  J&J,  44.025  (reg.).. July,  1922 
4s,  J&J, 242,000  (reg.).. Jan.,  1923 
4s,  J&J,  52,500  (reg.).. July,  1923 
4s,  J&J,  127,000  (reg.). .Jan.,  1924 
4s,  J&J, 555,500  (reg.).. July,  1924 
4s,  J&J,  93,050  (reg.).. Jan.,  1925 
4s,  J&J,  177,150  (reg.)July  1, 1925 
4s,  J&J,  439,450  (reg.) Jan.  1,  1926 
4s,  J&J,  140,000  (reg.).. July,  1926 
4s,  J&J,  13,000  (reg.).. Jan.,  1927 
4s,  J&J, 200,000  (reg.)  ..July,  1927 
4s,  J&J, 255,000  (reg.). .Jan.,  1928 
4s,  J&J,496,500  (reg.).. Jan.,  1929 
4s,  J&J,  150,000  (reg.) .  .July,  1929 
4s,  JA-J,  31,000  (reg.).. Jan.. 1930 
4«,  J&J.  5^9,000  (reg.).  'au.1,1938 
4s, '04     334,600 Julv  1 ,1938 

($334,000  coup,  at  d  $600  reg.) 
Bona,  debt  Oct.  1.  '04    $7,195,508 

City  has  no  floating  debt. 
Sinking  fund  Oct.  1, 1904  960,480 


The  5  per  cent  bonds  marked  thus  (*)  in  the  above  table  are  subject 
to  call  ten  years  after  their  date  of  issue. 

PAR  VALUE  OF  BONDS.-The  bonds  are  in  multiples  of  $100. 

INTEREST  is  payable  at  office  of  City  Auditor. 

CITY  PROPERTY.— The  city  owns  its  water  works,  gas  plant,  City 
Hall,  almdiouse,  market  houses,  school  buildings,  engine  houses, 
parks,  sewer  system,  et  ..  the  aggregate  value  of  which  is  about  $8,- 
000,000. 

TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  18 
per  cent  ot  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 


Tears.  Real 

1904 $45,241,751 

1903 44,560,516 

1902 43,073.1  '7 

1901 42.353,907 

1900 45  412,990 

1895 44,454.901 

1890 35,341,652 

1885 32,348,000 


-Assessed  Valuation. 


Personal. 
$rr,36i,(Hti 
37  063,705 
2^,508,738 
24.367,042 
25.949  619 
19,700,482 
16.640,637 
13,752,000 


Total. 
$82,602,787 
81/24,221 
71.581,855 
60.720,949 
71,362,609 
64,155,383 
51,982.289 
46,200,000 


Oity  Tax 
per  $1,000 
$11-00 
14-00 
1400 
14-00 
14  00 
14  00 
1400 
1400 


POPULATION  in  1900  (Pensue)  85,050;  in  1890  it  was  81,388;  in 
1880  it  was  63,600;  in   1870  it  was  51,038. 


ROANOKE—  W.  E.  Thomas,  City  Clerk. 

Roanoke  is  situated  in  the  county  of  the  same  name.     Incorporated 
in  1884. 


LOANS—  When  Due. 

Fire  Department— 

6a,  J&J,  $21,000  c July,  1921 

Subject  to  call  July,  1906 
Jail  Bonds— 

6s,  J&J,  $15,000  c July,  1921 

Subject  to  call  July,  1906 
Official  Map— 

68,  J&J,  $15,000  c July,  1921 

Subject  to  call  July,  1906 
Railway— 

6s,  J&J,  $100,000  c July,  1921 

Subject  to  call  July,  1906 

6s,  J&J,  $100,000  c July,1918 

School  Bonds— 
6s,  J&J,  $75,000  c..  July  1,1921 
Subject  to  call  July,  1906 
Refunding  Bonds— 
4s,  A&O,  $15,000  0.  .Apr.  1,  1929 
Subject  to  call  after  April  1,  1914. 
4s,  J&J,  *53,000o  ...July  1,  1933 

Corporation  Purposes— 
6s,  J&J,  $15,000 July  1,1908 


Bridge  Bonds— 

6s,  J&J,  $30,000  c Julv,  1920 

Subject  to  call  July,  1905 

Sewer  Bonds— 

6s,  J&J,  $150,000  c July,  1921 

Subject  to  call  July,  1906 

Street  Improvement — 
6s,  J&J,  $150,000o.        .July,  1921 
Subject  to  call  July,  1906 

Public  Building  Bonds— 
6s,A&O,$60,000c.        July  1.191 4 
Bonded  debt  Apr.  1,  '0  l.. $799,000 

Sinking  fund 149.470 

Net  debt  Apr  1.  1904 649,530 

Assessed  valua'n,  real  $5,1  83.S14 
Assessed  valua'n,  pers'l  1,113,344 
Assess'dvalua'n.KK.real  732,879 
Assess'd  vali  in'n.KR, per.';. 128, 845 
Total  valuation  190  (..  13,158,882 
Assessment  23  actual  value 

Tax  rate  tperM)  1903    $16  00 

Population    890  was..        .16,159 
Population  1900  was 21,495 


INTEREST  is  payable  in  Roanoke. 

DEBT  LIMITATION  by  constitution,  IS 
estate. 


of  assessed  value  of  real 


ROCKBRIDGE  CO.— S   R.  Moore,  Treasurer. 

The  county  seat  is  Lexington.    This  county  In  1902  sold  its  holdings 
In  Valley  Railroad  stock,  amounting  to  $442  000,  for  $12,000. 


LOANS—  When  Due. 

Court  House  Bonds— 

5s,  A&O,  $16,000 Oct.  1,  1916 

Subject  to  call  after  Oct.  1,  1906 

5s,  M&N,  $4,000 May.l ,  1917 

(Subject  to  call  after  1907.) 
Refunding  RR.  Bonds— 
4s,  J&J,  $149,700....  July  1,1922 
Subject  to  call  after  July  1, 1912. 

INTEREST  on  bonds  is  payable 
or  tliroufi tithe  banks  of  Lexington. 

TAX  EXEMPT.-Bonds  are  free 


Bond,  debt  May  1,  1904   $169,700 

Tax  valuation,  real 3,792,076 

Tax  valuation,  personal..  1,3 1 1,532 
Total  valuation  1903  ...5,103,608 
Assessment  about  23  actual  value. 
Total  tax  (per  M.)  1903.  ..  $12-50 

Population  in  1890  was 23,061 

Populationin  1900  was. ...21,799 

at  the  County  Treasurer's  office 

from  county  tax. 


ROCKINGHAM  CO.— J.  S.  Messkeley,  Dep 

1   Clerk.    The  county  seat  is  Harrisonburg. 

LOANS—  When  Due. 

County  bonds— 

5s,  J&J,  $«5,0u0c 1926-1927 

Subject  to  call    $40,000    July    I, 

1^16,  and  $45,000  Jan.  1,  1917. 

Refunding  Bonds— 

4s,  J&D,  $72,000  0... 1905  to  1916 

$6,000  due  yearly  June  29. 


Interest  payable  at  County  Treas'y. 
Bond,  debt  May  1,  1904.  $163,000 

Tax  valuation,  real 9,444,858 

Tax  valuation,  pers'nal.  3,2*5,314 
Total  valuation  1903.  ..12,730,172 
Assessment  about  --5  actual  value. 
Total  tax  (per  $1,000)1903.  $11-20 

Population  in  1890  was 31,299 

Populationin  1900  was 33,527 


STAUNTON. 


5  W.  H.  LANDES,  Mayor. 
*  ARISTA  HOGE,  Treasurer. 

This  is  the  county  seat  of  Augusta  County.  $200,000  of  water-works 
bonds  were  authorized  in  1901,  but  have  not  yet  been  issued. 


LOANS—  When  Due. 

Cold  Storage  Bonds— 
5s,  ....  $3,000t  m May  1, 1925 

Subject  to  call  after  May  1,  1905 

Smallpox  Bonds  — 
5s, $10,000  c        .May  1,1925 

Subject  to  call  after  May  1, 1S05 

Funding  Bonds— 

4s, $15,000  in..Mav  1,  1932 

Optional  after  May  1,1912. 

Land  Purchase  Bonds— 
6s,  J&J,  $2,700  0    ...  July  1,  1905 

Street Improvem't  Bonds— 

3128,  $25,000  c July  1,  1928 

Subject  to  call  after  1908. 
-Uss,  ...  ,  $21,000  c. May  1,1927 
Subject  to  call  after  May  1,  1917. 
5s ,     15,000  c...  May  1,  1926 

Subject  to  call  after  May  1,  1906 

Redemption  Bonds— 
58, $148 ,500  c  Nov.  1,  1924 

Subject  to  call  after  Nov.  1,  1904 
5s, $37,500  c.Jan.  1,  1926 

Subject  to  call  after  Jan.  1,  1916 
5s.  ....  ,$1,000  m..  Nov.  1,  1924 
Subject  to  call  after  Nov  1,  1904. 
4»«s, $26,000  C.July  1,  1926 


Redemption  Bonds    (Con.)- 

412s,      ..,    $75,000  c  May  1,  1927 

Subject  to  call  after  May  1,  1917. 

4-- s,  ....  $3,000  m... .May  1,  1927 

Subject  to  call  alter  May  1.  1917. 

4s $55,000  c.Jiuy  1, 1915 

8ubject  to  call  July  1,  1905. 
4s,   $18,000  c.Jan.  1, 1928 

(Subj.  to  call  after  Jan.  1,  1918.) 

3*28, ,  $ll,700tn  Jan   1,  1929 

Subject  to  call  Jan.  1, 1909. 

312s, ,  810,500  in. Jan.  1,1929 

Subject  to  call  after  1909. 

3s,   ,  $10,000  c.Jan.  1,1928 

3s 1,000  m.. July  1,1928 

W  ater  Bonds— 
8s,  M&N.  $80,000*  c.Nov.l,  1905 
Bond,  debt  Apr.  1 , 1 9u4    $578,900 

Sinking  fun.-i 102,494 

Net  debt  Apr.  1,  1904..  476,406 
Assessed  valu'n,  real..  2,268,280 
Asses ed  valu'n,  per'l..  1,321,839 
To  al  valuation  1903...  3.590,119 
Assesstneut  about  80%  act.  value. 
( lity  tax  rate  (per  M)  1903. $12-50 

Population  1900 7,289 

Population  1»90 6,975 


OS 10,000  r. July  1,  1926  ! 

*  The  $80,000  water  bonds  due  Nov.  1, 1905,  are  exempt  from  taxa- 
tion. I  All  in  sinking  fund.  in  MaiiUdCrlpt  bonus. 

INTEREST  is  payable  in  Staunton,  except  on  the  8  per  cent  water 
bond,  interest  on  which  is  payable  in  Baltimore.  The  coupons  are  all 
receivable  in  payment  for  the  city  taxes  and  dues. 

CITY  PROPERTY.— The  total  value  of  all  property  owned  by  the 
City  of  Staunton,  as  assessed  by  the  commission  appointed  by  the 
City  Council  on  June  2,  1891,  was  $281,400,  including  the  water 
works,  valued  at  $173,000.  Since  June  2,  1891,  the  city  has  acquired 
property  valued  at  $45,700,  making  the  total  value  of  city  property  on 
April  1,  1904,  $327,100. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  law  to  15  p.  0. 
of  the  assessed  valuation  of  real  estate  and  17  p.  c.  of  personal  property. 


cnc-p^r    Tr         J  J.  V.  B  URGES,  City  Attorney. 
bUrr  CJ  J_irV. —  \  k.  S.  BOYKJN,  Treasurer. 

This  town  is  the  county  seat  of  Nansemonl  County. 
LOANS—  When  Due.  I     Sewer  Bonds— 

I  $2,500 o&r.  July  4,  19i  8    4s,  J&J,  $15,00o  o....May  1,  1931 
I  a  ,000  <&r... Julv  1,  W10  |  Bonded  debt  Apr.  1,  19^4.  $78,750 

5s,  J&J,  {        750|i-*r.  Apr.  10,1915  :  Sinking  fund 500 

I     5,000cfer 1!»23  !  Total  valuation  1903  4.   1,942.582 

I    5,5ooc*r 1924  I  Assessment  abt  60%  actual  value. 

Refunding  Bonds—  |  Tax  rate  (per  $1, 000)  1903.  $1750 

4s,  J&J.  $20,000o...  July  1,  1932     Populationin  1890  was 3,354 

I  Populationin  1900  was 3.827 

TAX  EXEM  PT.— Bonds  are  exempt  from  town  taxation. 
INTEREST  is  payable  at  S  itfolk. 


WINCHESTER.- G.  H.  Kinzel,  Treasurer 

Winchester  is  in  Frederick  County. 
LOANS—  When  Due 


City  Bonds— 
5s,     J&J,  $38,000  c.Jan,  1905 
4s,     J&J,     7H.000O....J  -in.,  1925 

3»ss, ,       9,000  c Ian.,  1925 

Interest  is  payable  at  Winchester. 
Bonded  debt,  Oct.  1904  .$126,000 


Sinking  fund ...       $>,500 

Net  debt  Oct.,  1904 12O,M)0 

Total  valuation  1903. ...2,627,338 
Assessment  23  to  %  actual  value. 

Total  tax  (per  M)  1903 $11-10 

Population  in  1890  was 5,196 

Populationin  1900  was 5,161 


ADDITIONAL  STATEMENTS. 

In  the  table  below  wo  give  statistics  regarding  several  civil  divisions 
la  Virginia  not  included  in  the  foregoimr. 

Banded  Floating    Assessed  Tax  Potiu 

Debt.        D'M.      Valuation.  Rale,  lalion 

$               $                   $                 $  1900 

Alleghany  Co           .   20,000      None.    5,' 00,000  11-50  16,330 

Amherst  Co.           40,000       None.    2,7i  OO00      900  1/.864 

Bigstone  Gap  (T),  Wise  Co. .45, "00      None.       569,927  12  R0  1,617 

Boti-to  Tt  C  .     58.000     None.    4.700,Oi>0      800  17.161 

ClarkeCo 105,000      None.    2,573,492  «>-50  7,927 

Front  Royal  (T:  Warren  Co. 5 1,500      None.        245,000  18  50  1,005 

Halirax  '  oanty    133,<>00       4,9->l,491  12  00  37,197 

Page-'onnty .     09.000      None.    3.13M.226      5  50  13,794 

P*f  lcU  County                  ....90,000      None.    1,017,168  16-30  15,403 

Pitts\lvania  County 7<;,000      None.    4,000.' 00      900  46,*94 

Radford,  Montg.  Co 63,500       1,525,547  12  50  3,314 

Salem  (T)  Roanoke  Co 53,000      None.     1,4~*,7<>2       H  50  3,412 

Wytheville  (T),  Wylie  Co  ..  76,000     None.        150,000  15'00  3.003 

(C)Clty.    (T)Town. 


Nov.,  1904.  J 
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State  of  West  Virginia. 

ITS 

DEBT,  KESOURCES,  Etc. 


1862) 


June  20  1863 

24,780 

-     Charleston 

A  B.  White 

Wm,  M.  O.  Dawson 

Peter  Silman 

Arnold  C.  Scherr 


Admitted  as  a  State  (Act  Dec.  31 
Total  area  of  State  (square  miles) 
State  Capital    ------ 

Governor  (term  expires  March  4,  1905) 
Secretary  of  State  (term  exp.  Mar.  4,  lfi05) 
Treasurer  (term  expires  March  4,  19051 
Auditor  (term  expires  March  4,  1905) 

Legislature  meets  biennially  in  odd  years  on  the  second 
Wednesday  in  January  :  sessions  are  limited  to  45  days,  but 
may  be  extended  provided  two-thirds  of  the  members  elected 
to  each  house  concur. 

TOTAL  DEBT.— This  State  has  no  deht.  In  the  settlement  of  the 
Virginia  deht  one  third  was  set  apart  as  the  share  belonging  to  Went 
Virginia,  but  this  has  never  been  recognized  by  the  latter  8tate.  Various 
movements  to  secure  recognition  have  been  started  from  time  to  time, 
and  one  such  movement  is  now  in  progress;  for  details  see  remarks 
under  State  of  Virginia. 

The  amounts  in  the  various  Btate  funds  aggregated  on  Apr.  1, 1904, 
$1, 632,6-26  96. 

ASSESSED  VALUATION.— The  following  table  gives  the  assessed 
valuation  of  real  estate,  personal  property  and  railroad  property. 


Personal 
Property. 
$69,180,047 
65,983.^59 
66.727,740 
59.773,064 
56,158,736 
53,101,906 
53,905,180 
48,725.222 
46,707,755 
34,622,399 
38,606,277 
38,032,395 
32,597,938 
(per  $1,000,  in 


Railroad 

Property. 

$30,043,170 

25,707,837 

23^8«,620 

i  2,976,974 

22,352,381 

22,028,362 

22,447,495 

17,237,766 

13,268,229 

7.368,983 

6.648.044 

7,362,844 

6,568,103 

1903  was  $2-50 ; 


Tears.  Peal  Estate. 

1903    $160,t>02,584 

1902 147.784.P52 

1901 158,433,343 

1900 158,563,206 

1899 149,898.172 

1898 147,0'5,218 

1895 147.673,069 

1890 121,202,365 

1885 119,982,350 

1880 105,000,358 

1875 111,864,323 

1870 95,388,047 

1867 86,894,702 

TAX  RATE— The  State  tax  rate 
school  tax  (per  $1,000)  was  $1-00. 

DEBT  LIMITATION.— Pro  visions  limiting  the  debt-making  power 
of  the  State  and  the  various  sub-divisions  are  found  in  Article  X  of  the 
State  Constitution  of  1872,  the  sections  pertaining  thereto  being  as 
follows: 

Section  4.— No  debt  shall  be  contracted  by  this  State,  except  to  meet 
oasual  deficits  in  the  revenue,  to  redeem  a  previous  liability  of  the 
State,  to  suppress  insurrection,  repel  invasion  ,or  defend  the  State  in 
time  of  war;  but  the  payment  of  any  liability  other  tb an  that  for  the 
ordinary  expenses  of  the  State  shall  be  equally  distributed  over  a 
period  of  at  least  twenty  years. 

Section  6.— The  oredit  of  the  State  shall  not  be  granted  to,  or  in  aid 
of.  any  county,  ctty,  township,  corporation,  or  person;  nor  shall  the 
State  ever  assume,  or  become  responsible  for  the  debts  or  liabilities  of 
any  coviDty,  city,  township,  corporation,  or  persoon,  nor  shallthe  State 
ever  hereafter  bee  >me  a  joint  own»T  or  stockholder  in  any  company 
or  assooiat.on  in  this  State  or  elsewheie,  formed  lor  any  purpose 
whatever. 

Section  7.— County  authorities  shall  never  assess  taxes  in  any  one 
year  the  aggregate  of  which  shall  exceed  nmety-tive  cents  per  one 
hundred  dollars  valuation,  except  for  the  support  of  free  schools;  pay- 
ment of  indebtedness  existing  at  the  time  of  the  adoption  of  this  Con- 
stitution; and  for  the  payment  of  any  indebtedness  with  the  interest 
thereon  created  under  the  succeeding  section,  unlesssuoh  assessment, 
with  all  questions  involving  the  increase  of  such  aggregate,  shall  have 
been  submitted  to  the  vote  of  the  people  of  the  county,  and  have  re- 
ceived three-fifths  of  all  the  votes  cast  for  and  against  it. 

[Note.— The  legislature  of  1904  passed  a  tax  measure  limiting  county 
levies  after  1905  to  6    cents  per  $100  of  va'uation  ] 

Section  8.- No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  in  cases  where  such  corporations  have  already  author- 
ized their  bonds  to  be  issued,  shall  hereafter  be  allowed  to  become  in- 
debted, in  any  manner,  or  for  any  purpose,  to  an  amount,  including 
existing  indebtedness,  in  the  aggregate  exoeeding  Ave  per  centum  on 
the  value  of  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  County  taxes,  previous  to  the  incurring 
of  such  indebtedness,  nor  without,  at  the  same  time,  providing  for  the 
collection  of  a  direct  annual  tax.  sufficient  to  pay,  annually,  the  inter- 
est on  such  debt,  and  the  principal  thereof,  within,  and  not  exceeding 
thirty-four  years;  Frovioea  That  no  debt  shall  be  contracted  under 
this  section  unless  all  questions  connected  with  ihe  same  shall  have 
been  first  submitted  to  a  vote  of  the  people,  and  have  received  thre^- 
flftbs  of  all  the  votes  cast  for  and  against  the  same. 

POPULATION  OF  STATE — 

J900 958,800  |  1860 376,688  I  1830 176,924 

i890 762,794  I  1850 302,313  I  1820 136,768 

J880 618,457  I  1840 224,537  I  1810 105,469 

1870 442,014  1 

The  proportion  of  the  colored  population  was  4*19  p.  c.  in  1880,  4-39 
In  1890  and  45  p  c.  in  1900  In  number  blacks  were  17,980  in  1870, 
25,886  in  1880,  33.508  in  1890  and  43.499  in  1900. 


Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  WEST  VIRGINIA. 


BERKELEY  CO.— I.  L.  Bender,  Clerk. 

Countv  seat  is  Martinsburg. 
LOANS—  WhenD'e. 

Martinsburg  &  Potomac  RR- 

5a,  J&J,  $105,000  c Jan  ,  1929 

Bonded d*-bt  June  1,  '04,  $105,000 

Floating  debt       I,8h3 

Assessed  val.  real. 4,582,9«9 


Assessed  val.  person'l  ..$1,281,740 
Total  valuation  1904,.... 5,864,729 
Assessment  abt.  70%  actual  value. 
State  &  Co.  tax  ( (per  M11904  .$850 

Population  in  1890  was 18,702 

Population  in  1900  was 19.469 


INTEREST  is  payable  at  People's  Trust  Co.,  Martinsburg,  W.  Va. 


BLUEFIELD.- Geo.  H.  Hill,  City  Treasure. 

Bluetleld  is  in  Mercer  County. 
LOANS—  When  Due. 

Street,  Sewers,  Etc.— 
8s,  Jan.  1,  $25,000.c  .Aug.  22,  '12 

58,  Jan  9,    35,000. c 1932 

Interest  payable  in  Bluefield. 
Bonded  debt  M^r.  15,  '04.. $60,000 

TAX  FREE.— The  bonds  described  above  are  exempt  from  taxation. 


Total  valuation  1903  ..$1,696,B33 
Assessment  about  *<?  actual  value. 
Total  tax  (per  $1,000), '03    $25-50 

Population  in  1890  was 1,775 

Population  in  1900  was 4,644 


BRAXTON    CO. — County  seat  is  Sutton. 
When  Dae. 


LOANS- 
RR.  Aid  Bonds— 
6s,  June  1,  $60,000... June  1, 1919 

Subject  to  call. 
Tot.  debt  'no  late  returns). $60,000 

Sinking  funds 15,552 

Property  is  assessed  at  about  ^  its  actual  value  in  this  county, 

INTEREST  is  payable  at  the  Weston  Bank,  Weston,  W.  Va. 


Net  debt  (no  late  returns). $44,448 

Tax  valuation  1 902 2,184,506 

Count v    tax    rate    (per 

$1,000)1902 7-50 

Population  in  1890  was 13,928 

Population  in  1900  was 18,904 


BROOKE  COUNTY.— G.  W.  McCord,  Clerk. 

County  seat  is  Wellsburgh.  The  sinking  fund  receives  $7,330  an- 
nually out  of  the  county  levy  to  pay  the  interest  and  principal  of  the 
bonded  debt. 


LOANS—  When  Due. 

Refunding  Bonds— 1893— 
4s,  J&D,  $79,500  c  1913 

Subject  to  call  after  1903. 
Bond,  debt  May  1,  1904  .     $79,500 
Sinking  fund  and     cash 

May  1,1904 3,500 

INT EREST  at  First  National  Bank,  New  York  City 


Total  valuation  1903... $3,600,000 
Assessment  about  %  actual  value. 
State  &  co.  tax  (perM)  1903  $1050 

Population  in  1890  was 6,660 

Population  in  1900  was 7.219 


CHARLESTON.— Wm.  B.  Mathews,  Chairman 

FlDaDCfc  Committee. — This  city  is  in  Kanawha  County. 


LOANS—  When  Due. 

Street  and  Sewer  Bonds— 
4s,   Ann.,  $50,000..  July  25, 1919 

Subject  to  call  after  1904. 
4s,  S<-pt.l,  $70,000..  Sept  1,  1922 
Optional  after  Sept.  1, 1912. 
Hospital  Bonds— 
6s,   Sept.,  $2 5, 000.. Sept.  26,  1915 
4s.  Mav,       15,000. ... May  1,  1909 
Bond,  debt  Aug.  1,  1903,  $179,000 
Floating  debt 40,000 


Total  debt  Aug.  1, 1903.  $219,000 

Sinking  fund 43,000 

Net  debt  Aug.  1, 1903  ...    176,000 

Tax  valuation,  real 6,001,000 

Tax  valuation,  personal.  1,454, 8  00 
Tax  valuation,  railr'ds..       33,793 

Tax  valuation,  1903 7,489,593 

Asses,  about  37*2%  actual  value. 
Total  tax  rate  (per  M.)  '03.. $35  00 

Population  in  1890  was 6,742 

Population  in  1900  was..  ..11.099 


Charleston  Independent  School  District. 


LOANS—  When  Due. 

4*2S,  Mavl.  $50,000c. May  1.  1932 
Optional  after  May  1,  1907. 
Building  Bonds— 

6s ,  $20,000. C 1927-28 

Optional  1902-1903. 
Refunding  Bonds— 

4^8,  July  1,  $111,200. c 1929 

Optional  1919. 


Bond,  debt  *pr.  1,1904.  $181,200 
Sinking  fund.  10,000 

Net  debt  Apr.  1,1904...  171,200 
Assessed  valuat'n  1903.-4,443,000 
Assessm't  about  30  p.c.  actual  vaL 
School  tax  (per  $1,000)  '03.$ll-50 


GRAFTON. — This  city  is  in  Taylor  County. 


LOANS—  When  Due. 

Improvement  Bonds— 

41- s,  semi-ann.,  $' 0,000 

Maturlty-»'9,0'  Oin  1908;  $12,000 

in  1*13;   *lc>,000in  1918;   $13,- 

000  in   1923;   ?^,000  iu  1*28; 

$v0,000  in  1933  an  I  $4,000  in 

19b4. 

Interest  is  payable  at  Grafton. 


Debt  Nov.  1, 1904— 
Bonded  debt  (new  issue). .$90,000 
Bonded  debt  (old  issue)   ..      2,800 

Floating  debt 5,000 

Total  debt  ....       97,800 

Total  valuation  1904.... 2,01 0,213 
Assessment  about  i<i  actual  value. 
City  tax  (per  $1,000)  1904..  $9-50 

Population  in  1890  was 3,159 

Population  in  1900  was 5,650 

School  District  Bonds— 
4ias,  ,  » 55,000  .  July  1,  1937 

Optional  after  July  1,  1913. 


HUNTINGTON.  — C.    W.    Campbell,    Chair- 
man FmaDCe  Committee. — This  city  is  in  Cabell  County. 


LOANS—  When  Due. 

Paving  and  Sewer  Bonds — 
6s,  Oct.  1,  $82,000. c  .  Oct.  1, 1921 
6s,  Julv  1,  75,000.0  Oct.  1,  1923 
Bond,  debt  May  1,  1904..$156..,;00 
Floating  debt  (est.).  ..  50,000 
Total  debt  May  1, 1904  .  206,500 

Sinking  fund 33,-97 

Net  debt  May  1,1904....  172.503 
Ass'd  valuation,  real...  3,469.095 
Ass'd  valuat'n.  pers'l...  1,883,050 
Total  valuat'n,  1903-4..  5,343,145 
Assessment  about  **  actual  value. 


Population  in  1890  was 10,108 

Population  in  1900  was 11,923 

Si.hoot  l>isl.  D't>l  (addit'l)— 
6s,  May,  $15,000...      ....        1927 

Subject  to  call  after  1907. 
5s,  Mar,     +7,500.  ....1907 

4WS,  J&.T,  25,000.  ..Jan.  11,  1934 

(Optional  after  Jan.  11, 1914.) 

4s,  Deo.,  $25.000 Dec.  1,  1932 

Subject  to  call  after  Dec.  19.  1912 
Bond,  debt  A pr.  1 ,  1 904 .  +72,500 
School  tax  (per  1,000)  '03  .$«'50 
Value  of  school  property.$lr  0,000 


City  tax  (per  $1,000)  1903.  .$1250 

The  school  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  as  the  city. 

INTEREST  on  the  school  4s  is  payable  in  Huntington;  on  all  other 
bonds  (both  school  and  city)  interest  is  payable  in  New  York. 


JEFFERSON  CO.— W.  F.  Alexander.  Clerk. 

County  seat  is  Charlesto  wn.  Bonds  are  exempt  from  all  but  State  taxes. 
LOANS—  When  Due 


Railroad  Aid  Bonds— 
5b,  A&O,  $19,600  o 1911 

8ubject  to  call. 
5s,  A&O,  $106,000.c.  Apr.  1,  1918 

Subject  to  call  after  Apr.  1, 1908. 

Refunding  Bonds— 
4s,  A&O,    $80,000. o.April  1,1930 
Subject  to  call  after  April  1,  1908 

INTEREST  is  payable  in  Baltimore  and  by  the  Connty  Treasurer. 


Bond,  debt  Apr.  1,  1904.  $205,600 
Total  valuation  1903  ...5  924,105 
Assessment  23  to  %  actual  value. 
State  &  Co.  tax  (per  M.)  '03.. $7-70 

Population  in  1 890  was 15,553 

Population  in  1900  was 15,935 


MARTINSBURG.— A.  F.  Lambert,  City  Clerk. 

Martinsburg  is  the  county  seat  of  Berkeley  County. 
LOANS—  When  Due.  |  Bonded  debt  Apr.  1, 1904.$1 06,000 

Refunding  Bonds—  Debt  limitation 109,000 

4s,  J&J,  $75,000  ...  July  15,  1934  |  Tax  valuation  1903 2,200,000 

Subject  to  call  after  July  15, 1921.  I  Assessment  about  23  actual  value. 

Water  Bonds-  |  T.  tal  tax  (per  $1,000)  1903  $20  30 
4s,  J&J15,  $33  000. .July  15,  1936  1  Population  in  1890  was 7,226 

Optional  after  July  15.  1913.       |  Population  in  1900  was.. .      7,564 

INTEREST  on  the  refunding  bonds  is  payable  at  National  Park 
Bank  in  New  York  and  »t  National  Bank  of  Martinsburg,  and  oni  he 
water  bonds  at  the  Merchants'  &  Farmers'  Bank  of  rTariinsbura' 

TAX  FREE.— These  bonds  are  exempt  from  City  tax. 
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KENTUCKY-DEBT  OF  STATE. 


[Vol.  lxxix. 


MORGANTOWN.-M   T.  Sisler.  K  cornVr. 

This  city  is  in  Monongalia  County.    Ail  bonds  are  in  coupon  form. 


LOANS—  When  Due. 

Bewek,  Funding  &  Street— 
5s,  July  1 .  $30,000  c  July  1.  '12-26 

(Optional  after  July  I,  1912.) 
Bonded  debt  Apr.  1, 1"04  +8K.300 
Assessed  valuat'n  1903    2.264.715 
Assessment  about  H  actual  value. 


City  tax  (per  M)  1903 $10  00 

Population  in  1890  was 1,011 

Population  in  1900  was 1,895 

School  District  H-mds— 

*„  „  t„i„i  S$%000     1914-'8 

5e.g,Julyi^5;000 1919-23 


OHIO  COUNTY.— T.  C.  Moffat,  C.erk  Board 

o'  C   nim  ►  i      •  rs. 

County  seat  is  Wheeling. 

LOANS—  When  Due.  I  S'nMus  tand 3,500 

4*28,  July  1,  $1  '0,000.  .10-30  yrs.  I  Total  valuation  '903     25,^00,000 
4*28,  Dec.  I,      57,000...  5-30  yrs.  I  State  &  Co.  tax  (per  M.)  '04.. $8 -50 

Bonded  debtOot  1904....$1«7,000  '  Population  in  1890  was 41,557 

Floating  debt.  25,000  I  Population  in  1900  was....  48,024 

Total  debt  Oct.  190 1 192,000  1 

COUNTY  PROPERTY— The  county  owns  (1904)  $20,000  of 
Ohio  River  Railroad  stock;  $100,000  of  Pittsburg  Wheeling  &  Kentucky 
Railroad  stock  and  real  estate  and  furniture  valued  at  $130,895. 

PARKERSBURG.-.I  esse  L.  Cramer,  Auditor. 

This  city  is  in  Wood  County.    Incorporated  in  1820. 


LOANS-  When  Due. 

Hospital  Bonds— 
5s,  Sept.  1,  $15,000  c.Sept.  1, 1917 

Improvement  Bonds— 
5s,  July,  $65,000  e... July  1,  1914 

Park  Bonds,  Ser.  F— 
5s,  June,  $25,000  c.  June  1,  1916 

Refund;  Bonds,  Ser.  B  &  D— 
5s,  J&D,  $10,000  o    .July  1,  1909 

Wathr  Works  (Refunding)— 
5s,  F&A,  $3<»,000  c  .  .Aug.  1,  1916 

Subject  to  call  before  maturity. 


Funding  &  Fire  Dept.  Bonds— 
4s. '04,  semi  an. ,$100,000  ...1924 

Special  sewek  Bonds— 
5s,  Sept.  1,  $15,000  c.Sept.  1,  1917 
Interest  payable  at  City  Treasury. 
Bonded  debt  Oct.  1,1904. $3 10,000 

Floating  debt 14,4  60 

Total  debt  Oct.  1,  1904..   324,4«0 

Sinking  fund 78,905 

bet  debt  Oct.  1,1904 245.555 

Water  debt  (included) ....      30.000 

i  Assessed  val  .  real  (est).6,500,0«'0 

Street  Pav.  &  Sewer'eB'ds.—  '  Assessed  val., pers.  fest.)3,000,»oo 


6b.  June.  $50,000  -..June  1,  1910 
Funding  and  Improv't  Bonds— 
4s,  A&O,  $100,' 00...  Oct.  1,  1923 
Optional  after  Oct.  1, 1913. 


Total  valu'n  1904.  (est)  .9,500,000 

Assessrn't  about  *2  actual  value 
Total  tax  (per  $1,000)1903. $29-50 

Population  in  1890  was 8,408 

Population  in  1900  was 11.703 

Population  in  1904  (esi.)..  .20,000 


Ax/'wrrp'r  nsxr*       5a.t.  sweeney,  Mayor. 
yJL_     ,  ^  °"' — J  ALEX.  H.  FORGEY,  City  Receiver. 

Wheeling  is  the  county  seat  of  Ohio  County 


LOANS—  When  Due. 

6s,  Nov.  1,  $=>6,000.Nov.l,  190^-24 
4*28,  July.    23,500..  .July  1.  1924 

(Optional  after  '906) 

5s,  July,      151.500...  July  1,  1919 

(Optional  after  1906.) 

4ifiS,  Nov.,    39,200 Nov.,  1911 

(Optional  after  1906,) 
Refunding  Bonds  1;  02— 

4s  Julvl}*58-'200    -  July  1,1912 
48,juiyi  ^  i44,000.July  1,19 13-36 


Marietta  &  Cincin.  bonds  .*$5,000 
Bonded  debt  Jan.  1, '04.       480,200 

Assessed  val'n,  real 18.813.7tf5 

Assessed  val'n,  pers'l..  6,703.876 
Total  valuation  1903  . .25,517,64  i 
Total  valu'n  1904  (est.).  29  000.000 
Assessment  about  23  actual  value. 

Total  tax  (per  M)  1904 1880 

Population  in  1890  was 34,522 

Population  in  1900(Census)38,878 


*  The  Marietta  &  Cincinnati  bonds  ($5,000)  included  in  above  debt 
matured  in  I860,  and  have  been  carried  on  the  boons  as  unpaid  for 
many  years.  Recently  a  search  of  the  citj's  hoc  ks  revealed  the  fact 
that  the  bond  had  been  paid  in  1874,  an  incorrect  entry  having  been 
made  of  the  transaction.  The  city  council  has  directed  the  closing  of 
this  account  as  of  Jan.  1, 1905. 

TAX  FREE.— Bonds  issued  by  this  city  are  exempt  from  city  tax. 


State  of  Kentucky. 

ITS 

DEBT,  RESOUKCES,  Etc 

Admitted  as  a  State  (Act  Feb.  4,  1791)     -        -       June  1,  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Gov'r  (termexp.  5th  Tues.  aft.  Nov.  Election,  1907) 

J.  C.  W.  Beckham 
Sec'y  of  State  (term  exp.  1st  Mod.  Jan.  ^908)  H.  V.  MrChesney 
Treasurer  (term  exp.  1st  Mon.  Jan.  19<  8)  -  II.  M.  Bosworth 
Legislature  meets  biennially  in  even  years  on  the  Tuesday 
following  the  first  Monday  in  January,  and  sessions  are  lim- 
ited to  60  days  exclusive  of  Sundays  and  legal  holidays. 

LOANS—  < — Interest. — ,    , Principal, , 

NAME  AND  PURPOSE.        P.  01.  Payable.  When  Due.       Oulsland'a 

Military  bonds,  1866 6       J    &    J         Irredeemable        $165,000 

Cer.  of  Indebtedness  1885    4g     J&D         June  1,  1905  10,000 

Educational  bonds 6       semi-an.       Irredeemable       2,312  596 

Funding  bonds c    4       J    &    J  1907  26,000 

Past  due  bonds  (never  presented) 6  394 

PAR  VALUE  OF  BONDS-$l,000each. 

INTEREST  on  the  6s  is  payable  at  Frankfort  and  in  New  York,  and 
on  the  4s  in  New  York. 

TOTAL  DEBT,  SINKING  FUNDS.  ETC.— 

m.v.^^^w,       ,  .,     t!rpL  l'  1903-  Jan-  !>  '°2-   Jan-  If  '99. 

Tot.  bonded  debt  (exclusive  of  bonds 

held  by  the  Board  of  Education).  $207,394  $1,171,394  $1,171,394 
On  Sept.  1.  1903,  the  sinking  fund  amounted  to  #369,099. 
The  educational  bonds  are  not,  strictly  speaking,  a  debt  of  the  State. 
They  are  irredeemable;  the  fund  is  inviolate,  and  the  six  per  cent 
semi-annual  interest  drawn  by  them  is  provided  for  out  of  the  revenue 
placed  to  the  credit  of  the  sinking  fund  annually.  The  amounts  are  as 
follows:  State  bonds,  issued  Jan.  1,  1870,  $1,327,000;  county  bonds 
issued  Jan.  1,  1885,  $378,946;  new  school  bonds,  issued  March  12* 
1892,  $606,650.  The  *  165,000  military  bonds  are  also  irredeemable; 
the  interest  is  paid  to  the  A.  &  M.  College  and  the  State  normal' 
school  for  colored  pernons.  .  In  March  1903,  the.  State  received  $1  - 
323, a»9  from  the  National  Government  on  account  of  Civil  War  inter 
est  olain  s  V.  7  6.  p.  670.  This  sum  is  being  UHed  to  take  up  redeem- 
able bonds  of  the  State.  On  Sept  1.  1903,  $490,000  of  the  issue  due  in 
1905  s>nrt  *47i,000  of  the  issue  due  1907  had  been  paid  off.  This 
If  aves  bat  $10,000  outstanding  of  the  19o5  issue  and  but  $26  000  of 
the  1907  issue. 


Personal  Property. 
$154,380,725 
13H.969.&93 
125,467,307 
115,646,933 
109,000,000 
145,241,945 
135,512,766 
132.334.637 


Railroads. 

$52,239,236 
52.1*8,411 
46,027,613 
42,000,000 


ASSESSED  VALUATION- 
Tears.  Peal  Estate. 

1903 $486,0^9,240 

1902 461  859.740 

1900 449,400,657 

1899 447,681,753 

1897 444  000,000 

1891 391,630,294 

1890 374,926,668  135,512,766  45,921,192 

1887 351.157,053  132.334.637  35,571,631 

TAX^RATE— In  1903  the  State  tax  rate  (per  $1,000)  was  $5-00. 

DEBT  LIMITATION— The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  Htate  are  found  in  Sections  ±9  and  50  of  the 
Constitution  of  1«91.    We  quote  these  sections  below  : 

Sec  49.  The  (General  Assembly  may  contract  debts  to  meet  casual 
detloits  or  failures  in  the  revenue:  but  such  debts,  direct  "r  com in- 
geut,  singly  or  in  the  aggregate,  shall  not  at  any  time  exceed  five  hun- 
dred thousand  dollars,  anrl  the  moneys  arising  from  loaus  creating 
such  debts  shall  be  applied  only  to  tbe  purpo«e  or  purposes  fir  whioh 
th  y  we  e  obtained,  or  to  repay  suoh  debts:  Provided,  The  (General 
Assembly  "ay  contract  debts  to  repel  invasion,  suppress  insurrec- 
tion, or,  if  hostilities  are  threatened,  provide  for  the  public  defense. 

Sec.  ?>0.  No  Act  of  the  (General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes 
mentioned  in  Suction  forty- nine  unless  provision  be  ma'-e  therein  to 
levy  and  collect  an  annual  tax  sufficient  to  pay  the  interest  stipulated, 
and  to  discharge  the  debt  within  thirtv  years;  nor  shall  such  Act  take 
effect  until  it  shal  have  been  submitte  i  to  the  peop  e  at  a  gen-  ral 
election  and  shall  have  rec-ived  a  majority  of  all  the  votes  cast  for 
and  against  it:  Fronde',  The  General  Assembly  may  contract  debts 
by  borrowing  money  to  pay  any  part  of  the  debt  of  the  State  without 
submission  to  the  people  and  without  making  provision  1n  the  Act 
authorizing  the  same  for  a  tax  to  discharge  the  debt  so  contracted  or 
the  interest  thereon. 

OHien,  Towns,  El'.— Cities,  towns,  counties, taxing  districts  and  other 
municipalities  are  limited  by  Sections  157  and  158  of  the  Constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an 
amount  exceeding  in  any  year  1  he  income  and  revenue  provided  for 
such  year  unle**  authorized  by  a  two-thirds  vote  of  those  o  ing  at 
an  election  held  for  the  purpose.  In  8eotion  15S  we  fl  d  the  follow- 
ing limits  to  the  debt  making  power  of  municipalities.  Cities  having 
over  15,000  popul -tion,  10  per  cent  of  the  taxable  property :  cities 
and  towns  of  3,000  or  more  inhabitants  but  less  than  1\000,  5  per 
cent;  cities  and  towns  of  less  than  3,000  population,  3  per  cent ;  coun- 
ties, taxing  districts  and  other  municipalities,  2  per  cent.  Some  ex- 
ceptions are  made  to  these  limits.  For  instance,  indebtedness  may  be 
contracted  in  excess  of  the  limit  when  same  hns  been  authorized  under 
laws  in  force  prior  to  the  adoption  of  the  Constitution  (Sept.  28,  1891) 
or  when  necesswry  lor  the  completion  of  a  public  improvement  under- 
taken but  not  finished  at  the  time  of  the  adoption  or  the  Constitution. 
A  further  exception  is  made  in  the  case  of  such  places  as  hud  exceeded 
the  prescribed  liu  it  at  the  time  the  (Constitution  went  into  effect.  In 
such  instances  permission  is  given  to  further  increase  debt  >n  an  amount 
not  exo-edlng  2  per  cent  in  the  case  of  cities  and 'owns  and  not  ex- 
ceeding 1  per  cent  in  the  case  of  counties,  taxing  districts  or  other 
municipalities— "until  the  aggrega-e  of  its  indebte  mess  shall  have 
been  reduced  below  the  limit  herein  fixed,  and  thereafter  it  snail  not 
exceed  the  limit,  unless  in  case  of  emergency,  the  public  health  or 
safety  should  so  require.  Nothing  heteln  shall  prevent  the  issue  of 
rer ewal  bonds  or  bonds  to  fund  the  floa  ing  indebtedness  of  any  city, 
town,  county,  taxing  district  or  other  municipality." 

POPULATION  OF  STATE.- 
1900 2,147,174  |  1860 1,155,684  I 


1890 1,858.635 

1880 1,648.690 

1870 1,321,011 


1820 564,135 

1810 406.511 

1800 220,955 

1790. 73,677 


1850 982,405 

1840 779,828 

1830 687,917 

The  proportion  of  the  colored  population  was  16-47  p  0.  in  1880;  14-69 
p.  c  in  1890  and  1303  p.  c.  in  1900.  In  number  blacks  were  220,992 
In  1850;  236,167  In  1860;  222,210  in  1870;  271,451  in  1880;  272.981 
in  1890  and  284,706  in  1900. 


Cities,  Counties   and  Towns 

IN   THE 

STATE  OF  KENTUCKY. 

For  additional  statements  not  given  in  alphabetical  order  below,  set 
'Additional  Statements"  at  end  of  this  Stale. 


ALLEN  COUNTY.— W.  N.  Cook,  Treasurer. 


County  seat  is  Scottsville. 

LOANS—  When  Due. 

Refunding  Railroad  Bonds— 
4s,  J&D,  $155,000..  June,  1904-'21 

interest  payable  at  Scottsville. 
Bond,  d.-ht  Oot.  1904  ....$155,000 

Sinktngfuid 7,537 

Net  debt  Ooo.,  1904 147,463 


Court-house  debt  (add'l).    $12,050 

Total  valuation  1904 1,483,520 

Assessment  about  70%  actual  val. 
State*  co.  tax  (perM)  1903. $17  00 

Population  in  1890  was 13,692 

Population  in  1900  was 14,657 


CHRISTIAN  CO.— J.  P.  Prowse,  Co.  Clerk. 

County  seat  is  Hopkinsville. 
LOANS—  When  Due. 


Turnpike  Bonds— 
5s,  JA.I,  $75,000 Jan.  1,  1931 

Refunding  Bonds— 
4s,'04,M&N,$-(»,000..Nov.  1,  1934 
Optional  after  Nov.  1,  1909. 

Interest  on    refunding  5s   is  payable  at  City  Bank: 
bonds  at  First  National,  Hopkinsville, -Ky. 


Bond,  debt  May  1, 1904.. $156,000 
Total  valuation  1904. . .  9,372,340 
Assessm't  about  60%  actual  value. 
State&Co.tax|«perMi  1903.$1000 

Population  in  1890  was 34,118 

Population  in  1900  was 37,962 

turnpike 


on 


CLARK  COUNTY.— J.  H.  Evans,  Co.  Judge. 

County  Court. — County  seat  is  Winchester. 

— LOANS—  When  Due.  I     Refunding  Bonds- 

Railroad  Aid  Bonds—  I  4s,  J&D,  $ 1 4,000  c.June  1,1917-18 

6s,  J&J,  $9,000  c  ..$7,000  per  year  I  Bonded  debt  Mav  1,  1904$155,000 


Turnpike  Bonds— 
6s,  J&J,  $82,000  0... .1905  to  1910 
4s,  J.vJ,    50,000  0 1923-1927 

Due  $10,000  yearly,1923  to  1927 


Tax  valuation  1904...  .9,48", 250 
Assessment  abt.  80%  aotu-1  value. 
State  &Co.tax  (perM.)1903.$l<>00 

Population  in  1890  was 15,434 

Population  in  1900  was 16,694 

INTEREST  is  payable  at  New  York. 


rnVTMrrTON        \ GEO-  T-  BEACH,  Mayor. 
VsKJ  V  liNVj  i  <^»1N. —  }  W.  J.  MAHON,  Auditor. 

This  city  is  In  Kenton  County.  The  Supreme  Court  of  the  United 
States  on  May  31,  1^04,  s uk tained  the  light  of  the  citv  to  build  and 
op  rate  an  electric-light  plant  Bonds  to  the  amount  of  $75,000  were 
voted  several  years  ago  for  this  purpose,  but  their  Issuance  was  Dre- 
vented  by  litigation.    See  V.  78,  p.  2398;  V.  75,  p.  810;  V.  71,  p.  1183. 
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When  Due. 


LOANS- 

AsriiALT  BONDS— 
48.  F&A,  $142,600  c.Aug.  1,  1031 

BRica  Bonds- 
SB   Feb.  1,  $740  0 Feb.  1,  1905 

5s!  Feb.  1,  1*90  o....  Feb.  1,  1905 

Bridge  Bonds— 
4s,  J&J,  $33,000  O....July  1,  1926 

Cov.  W.  Cov.  <&  Lud.  Highway— 
4s,  F&A, $7,900  c... Aug.  1,  1923 
Subject  to  call. 

Casparis  Judgment  Bonds— 
4s,  M&S,  $103,500  o    Mar.  1,  1923 

Wat br  Works  Redemption— 
4s,  J&J,  190,700  c  ...Jan.  1,  1930 

Rbdbmition  Bonds— 
4s,  F&A,    $73,200  c.Aug.  1, 1920 

Subject  to  call  1910. 
48,  F&A,  $106,300  o-.Aug.  1,  1922 


Funding  Bonds— 
5s,  F&A,  $281,000  0  .  Aug.  1,  1920 

Subject  to  call  1910. 
Reservoir  &  Water  Works  Bds.— 
4s,  J&J,  $520,0000...  Jan.  1,  1927 
4s,  J&J,  371,000  c... Jan.  1,  1928 
4s,  J&J,  23,000  c  .July  1,  1328 
4s,J&J,    111,000  c. ..July  1,1930 

Refunding  Bonds— 
4s,  J&J,  $51,300c. ..July  1,  1934 
Bond,  debt  Apr.  1,1901. +2,016,1 30 
Water  debt  (inducted) .$>,215,7o0 
AsRess'd  valuat'n  <r.-al),  17,50 1  «75 
A-sesst-il  val  (person'l)  4,261  350 
Total  valuation  1904  ..21.766,225 
As-essmeut  about  23  actual  value 
Total  tax  (per  $1,000)  1901  $  6-20 

f'opulatiou     890 37  371 

Population  1901 42,938 


INTEREST  on  tlie  brick  bonds,  and  on  Hie  Covington  West  Covington 
and  Lud.  highway  bonds,  payable  in  Covington;  on  others  in  New  York. 
TAX  FREE.— All  bonds  are  exempt  from  taxation. 

Covington  School  Dist .— M.  A.  Hejker,  Clerk. 

Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.  I  Bonded  debt  Mar.  1,  1903. $20,000 

4b,  J&J.  $20,000 July  1,  1905  |  School  tax  (per  $1,000/  1902  $3-20 


t^.  a  mtt-tt   t  ■ct'        5  J  B.  FISHER.  Mayor. 
DAJN  V  ll-.i-.rL.. —  }B.  J.  DURHAM,  Treasurer. 

County  seat  of  Boyle  Co. 
LOANS—  When  Due. 

Sewer  Bonds— 
4s.  J<v J.  $21,-  00 1905  to  1917 

($1,500  due  yearly  on  Jan.  1.) 

Water  Works  Bonds 
5s,  J&J,  $20,000 July  1, 1914 

Optioual  after  1909. 
5s,  J&J.  +20.000      .July  1,  1914 
4s,'04-J&J,    20,000c.Julyl,'05'24 

INTEREST  on  the  4  per  cent  water  works  bonds  due  from  1905  to 
1924  is  payable  at  the  National  Bank  of  Co  jameroe,  Now  York. 


Bonded  debt  July,  1904...$^1,.,;00 

Value  of  city  property 1-26,500 

Assessed  vaiuationl90i.2,800,000 
Assessment  about  70  actual  value 
Total  tax  (per  +1,000)  1903  $1530 

Population  in  1890  was 3,7^6 

Population  in  1900  was 4.285 


r*k  a  v-n/^v-XT         }  JOHN  KRTJCffTEN,  Mayor. 
DA  Y   1  LJiN. —  (CHAS   A.  BIRD,  City  Clerk. 

Dayton  is  in  Campbell  Countv. 
LOANS—  When  Due. 

Refunding  Bonds  — 
6s,  F&A,  $134,000  C.Aug.   1,1915 

*Street  Improvement  Bonds— 
6s,  F&A,  *40,500  c. . . .  Part  yearly 
Boi  d.  debt  Nov.  1, 1904  $134,000 
Inapt,  bonds  (add.),  190 1.  40,550 
Asses-od  valuat'n  1904.2,373,055 

■  These  bonds  are  payable  by  special  assessment,  and  the  city  has  the 
right  to  redeem  any  of  them  upon  payment  of  one  year's  interest. 

TAX  FREE— The  bonds  are  all  exempt  from  city  tax. 

INTEREST  on  the  refunding  bonds^is  payable  at  the  Newport  National 
Bank  of  Newport,  Ky.,  or  First  National  Bank,  New  York  City ;  on  the 
street  improvement  bonds  at  the  Newport  National  Bank,  Newport. 


Assessment  is  %  actual  value. 
Total  city  tax  (per  M)  1904  .$13-50 

Population  in  1890  was 4,264 

Population  in  1900  was 6,104 

SCH.  Disr.  Bonds  (add'l)  - 

4s. $20,000       Apr.  1,1908 

($5,000  every  5  y'rs)  to  Apr.  1,  '23 


FAYETTE  CO.— L.  E 

County  seat  is  Lexington 

LOANS  When  Due. 

Funding  Bonds— 

i$  .«00  June  1,1921 
114,000. Jan.1,06  24 
Bonded  debt  July  1,  '04  $245,000 
Floating  debt 99,794 


4Vts,04-J&J 


Pearce   Co.  Auditor. 

Sinkingfund $180 

As-essed  val.,  1904.. .$31, 127,998 
State  &  Co.  tax  (per  M.)'04    $9  90 

Populaiion  in  lfcuO  was 35,698 

Population  in  1900  was 42,071 

Total  debt  July  1,  1901..   344,794 


funding  bonds  is  payable  at  Hanover 


INTEREST  on  the  4V/o 
National  Bank,  New  York. 

Cr>   a  ^TTJ-T=rr\C>'-r         5  JAMES  S.  DARNEf  L,  Mayor. 

r  i-t  AJN  l\r  QjJrt  1  . —  )w.  s.  polsgrove.  Clerk. 
This  is  the  capital  of  the  State  and  the  county  seat  of  Franklin  County. 


LOANS—  When  Due. 

Funding  Bonds — 

6s,  J&J,  $35,000.... June  15, 1906 

6s,  J&J,     10,000...* Jan.     1.1911 

5s,'0i,M&S,  30,000  Sept.l, '14-24 

($5,000  every  two  years.) 

Refunding  Bonds— 
4139,  ....,$120,000.. .Sept.l,  1927 
<8ubject  to  call  after  Sept.  1. 1917) 
4^8.  M&S.  $49,000.    Mar  1,  1923 

(Optional  after  Mar.  1,  1913.) 

a  School  Bonds— 
6s,  J&J,  $50,000.. 1906 


LOANS—  When  Due. 

a  Sewer  Bonds— 

6s,  J&J,  $10,000 July  1,  1906 

Bonded  debt  Jan.  1,  '04.  $304,000 

Floating  debt 30,000 

Total  debt  Jan.  1, '04....    334,000 

Siuk'nic  fund  22,000 

Net  debt  Jan.  1,1904  ...  312.000 
Assessed  valuation  1904.3,5'  0,000 
Assessment  abtou  %  actual  value 
Total  tax  rat  -  (per  M)  1904  $24-75 

Population  in  1890  was 7,892 

Population  in  1900  was 9,487 

a  $500  each,    b  $1,000  each. 

*  These  loans  are  held  by  the  sinking  fund  for  the  benefit  of  the  school 
fund;  principal  is  not  payable  and  interest  is  used  for  the  support  of 
the  public  schools. 

TAX  EXEMPT.— All  bonds  of  this  city  are  exempt  from  city  taxes 

INTEREST  is  payable  on  the  refunding  bonds  and  the  bridge  bonds 
at  the  Bank  of  America,  N.  Y.  City ;  on  all  other  bonds  at  the  Bank  of 
Kentucky,  Frankfort.  

FRANKLIN  CO.— J.  H.  Polsgrove,  Co. Jadsre 

County  seat  is  Frankfort. 
LOANS—  When  Vue 

Refunding  Bonds — 
4s.    ,$  3o,000 1919 

Funding  Bonds— 
5b   TAVT  )  $2,000  July  1,1913 
os,  d<sj,  j  55>00„.juiy  1,1914  to'24 

4^8,  .....  >-2.u00 1918 

Bonded  debt  Jan.  1, 1904.$272,000 

INTEREST  on  $57,000  funding  bonds  is  payable  at  New  York  City. 


Sinkinarfund $18,000 

Netdebt  Jan.  1,  1904....    254,000 
Total  valuation  li)04       6.306  602 

Real  value 10,000,0  0 

-itate&Co.  ta*(perM)19'  2.$  10  i(t 

Population  in  1890  was 21,267 

Population  in  1900  was 20,852 


GRANT  COUNTY. 

County  seat  is  Williamstown. 
LO A N S—  When  Due. 

Bridge  Refunding — 
4*28,  M&N,  $17,500  c.1905  to  1917 

($1,500  due  yearly  on  Nov.  10.) 

Turnpike  Refunding— 
4i28,  M&N,  $24,500  c.1905  to  1917 

($1,500  due  yearly  on  Nov.  10.) 

6s,  J&J,    17,000 Aug.  10,  1906 

Bond,  debt  Jan.  1, 1904..    $62,000 


— R.  L.  Webb,'  Treasurer. 

Floating  debt $75,635 

Total  debt  Jan.  1, 1904..    137.K35 

Sinkingfund 23,«19 

Netdebt  Jan.  1,  1904....  114.016 
Total  valuation  1904  3.576,436 
Assessment  is  70  p.  c.  actual  value 
State  &  co.  tax  (per  M)1903.$12  65 

Population  in  1890  was 12,671 

Population  in  1900  was 13,239 


INTEREST  is  payable  at  the  nanover  Nat.  Bank,  New  York 


GREEN   COUNTY.— P.  F.  Marshall,  Oie'k. 

County  seat  is  Greensburgh.   The  railroad-sid  bonds  below  have  been 
repudiated  and  the  county  has  not  paid  anything  on  them  sinoe  1878. 


On  Jun«  17.  1903.  the  Appellate  Court  rendered  a  decision  aiyilnst 
the  validity  of  the  bond*.  See  V.  77,  p.  48  The  Feleral  Coi#t  ou 
March  14,  1904,  handed  down  a  similar  decision.     V.  78,  p.  1234. 


LOANS-                  When  Due. 
KB  Aid  Bds— (See  noteuiinv.   | 
6s,  . . . .,  $250,000 Past  due 


Kuuallzed  val'n  1904. .$1  104.901 
State  &  Co.  tax  (per  m.j  *04  $10-00 
Population  in  1900  was 12,255 


HENDERSON— J.  II.  Powell   M^or. 

This  city  Is  the  county  seat  of  Henderson  county.    This  city  received 
its  present  charter  in  1893. 

Total  valuation  1904  ..$7,000,000 
Assessment  abt.  :H"»  actual  value. 
Total  tax  (per  $1,000)  1904  $23  50 

Population  in  1«90  was 8.M35 

Population  in  1900  was 10,272 


LOANS-                   When  Due. 
Refunding  Bonds— 
is,  J&J,  $280,000,  c  1927 

(Subject  to  call  after  1913.) 
Bonded  debt  Oct.,  1904. .  .$280,000 


HOPKINSVILLE.- Jouett  Henry,  Mayor. 

Hopkinsvllle  is  in  Christian  Co. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  A&O,  $61,000 1931 

Subject  to  call  1911. 
Bonded  debt  Jan.  1,  '04..    $61,000 

8inkiug  fund 6.199 

Net  debt  Jan.  1, 1904....       54.S01 


Assessed  valuat'n,  real. $1,9^4, 545 
Assessed  val  n,  personal     449,315 

Total  valuation  1903 2,3s3,s60 

Assessment  is  65%  of  actual  value. 
Total  tax  (per  $1000)  1903.22-50 

Population  in  1890  was 5,833 

Population  in  1900  was 7,280 


INTEREST  is  payable  by  Latham,  Alexander  &  Co.,  New  York  City. 
TAX  FREE.— All  of  the  bonds  are  exempt  from  city  tax. 


LEXINGTON. }TH„,MAS  A.  C">MBS,  Mayor. 


KAUFMAN,  Auditor. 
This  city  is  in  Fayette  County.    $120,000  bonds  voted 
2221. 


79,  p 

LOANS—  When  Due. 

Brick  Street  Bonds— 
6s,     var's,  $5,266  52..  ..var.,  1921 
41.2s.  M&N,  75,570.. ..Nov.  1,  1934 

Funding  Bonds— 
5s,      F&A,  $50,000... Aug.  1,  1918 

School  Building  Bonds— 
5s,  A&O,  $30,000 Apr.  1,  1918 

Refunding  Bonds — 
4128,  F&A,  $105,000.. Aug.  1,  1932 
4128,  F&A,      45,000. .Aug.  1,  1924 
412s,  J&D,      81,000.. June  1,  1933 
4s.     J&J,       25,000.  Jan.  10, 1935 

Park  Bonds— 
4s,  A&O,    $38,000. . ..Apr.  1,  1923 

INTEREST  on  the  funding  and 


Nov.  8.    V. 


Railroad- Aid  Bonds — 
5s,  J&D,  $100,000.. June  1, 1918 
412s,  M&S,  150,000.  .Sept.  1,  1920 
4i28,  F&A,  15,000.  .Aug.  1,  1932 
Bond,  debt  Nov.  1,1904.  $79i,*37 
A»ses*ed  valuat  n,  real. 12, 843, 730 
As^es^ed  val.,  personal.  5, '74,054 
Total  valuation  19o4      18,017,784 

Assessment  is  12  actual  value. 
City  tax  (per  $1,000),  1904. $17-00 

Population  1890  was 21,567 

Population  1900  (Census).. 26,369 

Schod  District  Hond*  — 
4s.g.,  M&N,  $75,000    May  1, 1933 
....,  ,     30,000  ...Apr.,  1918 

Ponded  debt  Oct.,  1904..*105,000 
refunding  bonds  and  on  the  rail- 
road-aid bonds  iue  1918  is  payable  in  New  York  City ;  on  the  railroad- 
aid  bonds  due  in  1920  and  1932,  on  the  school  building  bonds  and 
special  assessment  bonds,  at  Lexington. 


LOGAN  CO-M.  B.  Mortok,  Clerk  Co.  Court. 

County  seat  is  Russell ville. 

LOANS—  W}ien  Due. 

Refunding  Bonds— 

4s,  J&J.  $167,4o0o 1905-1931 

$6,200  due  yrly.  to  1930  on  Jan.l; 
$6,400  due  Jan.  1, 1931 


Total  debt  Apr.  1, 1904    $167,400 

Tax  valuation  1904 5,138,510 

Assessment  abt  70%  actual  value. 
State  &  Co.  tax  (per  M)  '03  .$  1 0-50 
Population  in  1900  was 25,994 


T   nTTTCAni    T    TT         5  CHAS.  F.  GRAINGER,  Mayor. 
L'L'UlO  V  ll-,L-,rL,. —  \  JAMES  B.  CAMP,  Treasurer. 

Louisville  is  the  county  seat  of   Jefferson  County.     Incorporated 
Feb.  13,  1 828. 


LOANS—  When  Due. 

a  Refunding  Bonds  (gold)— 
4s,  M&S,  $500,0000. Sept.  15,  1910 

4s,  J&J,  457.000c July  1,1937 

3i2S,  M&N,448,000c...May  1,  1940 
312s,  x&O,  HO.OOOo  Apr.  1,  1941 
3128,  J&D,  390,000c.  Ju  e  1,  1941 
312s.  J&l,  138.0O0J  July  1,  1941 
3i2S  A&O,  197,500c. Apr.  1.  1943 
312s,  J&J,   800,000c. July  1,  1943 

a  Municipal  Improvements— 
4s,  J&J,  $l,324,500c.  July  1,  1923 
4s,  Q-M,    1,500,0000  Dec.  1,  1928 


b Park  Bonds— 
4s,  J&J,      $600,0000  July  1,  1930 

6  Sewer  &  Park  Bonds - 
3s,  J&J,  $500,000 .1...  Jan.  1, 1941 

6  Old  Liabilities,  1871-1880— 
5s,  F&A,  $499,000c.  Aug.  1,  1911 
5s,  M.tN.       2.000c      May   1,  1920 

6  Railroad  Aid  Loans— 

(b)  Ref"ndinK  Eliz.  &  Pad.  EK.- 
3  ^8,  sr.,  J&J,  $981,000c  Jan.  1,  '43 

(a)  South  Louisville  Bonds— 

6s,  M&N.  $50,0000  ..Nov.  1,  1912 

(b)  Past-due  bonds $23,000 


a  $100,  $500  and  $1,000.   b  $1,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000. 

TAX  FREE.— Bonds  are  exempt  from  all  taxation  except  State  tax. 

INTEREST  is  payable  at  First  National  Bank,  New  York  City. 

BONDED  DEBT  on  Jan.  1,  1904,  was  $8,520,000.  The  sinking 
fund  assets  amounted  on  Jan.  1,  1904,  to  $1,441,078  11,  including 
$1,274,800  stock  of  the  Louisville  Water  Co.  The  sinking  fund  owns 
the  entire  stock  of  the  Louisville  Water  Co.  The  assets  of  the  Water 
Company  Jan.  1,  1904,  amounted  to  +7,304,411  36  and  the  liabilities, 
including  bonded  debt,  $1,674,927  87. 

ASSESSED  VALUATION,  TAX  RATE,  ETC.- The  city's  assessed 


valuation  (about  80  p.  o 
follows : 


actual  value)  and  tax  rate  have  been  as 

Total 


rears.  Real  Estate. 

1904 $94,15<  ,000 

1903 92,866,2   0 

1902 9   ,500,000 

1901 90,200,000 

1900 89,410,402 

1895 87.239,581 

1893 84,600,000 


Tax  per 

Total. 

$1,000' 

$132,000,000 

$2«s-30 

130  629  742 

25*80 

127,500,000 

23-10 

124,100,000 

21-25 

121,682,738 

22-65 

116,239,581 

2305 

90,325,000 

2305 

Personal 

Property. 
$3~,H50,000 
37,7-  3.482 
36,000,000 
33,900.000 
32,272,336 
29,000,000 

5,725,000 

For  1904  the  city  tax  proper  was  $15-20;  school  tax,  $3-30;  State  and 
county  tax.  $7-80. 

POPULATION.— Population  1900  (Census)  was  204,731;  in  1890 
It  was  161,129 ;  in  1880  was  123,758  ;  in  1870  was  100,753. 

-E.  H.  Loving,  C  >.  TreiB. 

Total  debt  Nov.  1, 1904.. $470,000 

Sinkingfund 50,000 

Assessed  valua'n  1904  $10,050,802 
Assessment  about  i2  actual  value, 
wtate  *  Co.  tax  (per  M.)'03. $13.50 
Population  in  1890  was....  21,051 
Population  in  1900  was 28,733 


McCRACKEN  CO.- 

County  seat  is  Paducah. 
LOANS—  When  Due.  | 

Refunding  Bonds— 
5s,  A&O.  $350,000.... Mar.  1,  1933  | 
Subject  to  call  in  part  at  var.  times.  I 
4s,      M&S.  $100,000.  .Sent.  1,  '19  | 
Bond,  debt  Nov.  1, 1904.  .$450,000 
Floating  debt   20,000  j 


MADISON    CO. — County  seat  is  Richmond. 


LOANS—  When  Due. 

Refunding  Railroad  Bonds 

4s.  J&J,  $112,000 1909-1929 

$12,000    due   Jan.    1,  1909,   and 
$5,000  yearly  thereafter. 
Turnpike  Bonds— 

4i28 ,  $70,000  . . .  1905  to  1 918 

Interest  is  payable  at  New  York. 


Bonded  debt  Nov.,  1904.. $182,000 

Sinkingfund    4,000 

Total  valuation  1904...   9,368,110 
Assessment  is  4b  actual  value. 

State  tax  (per  $1,000) $4-75 

County  tax  (per  $1,000) 5-25 

Population  in  189C  was 24,348 

Population  in  1900  wa3 25,607 
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MERCER  COUNTY.— W.  J.  Patut,  Clerk. 


County  seat  is  Harrodsburgh. 

LOANS—  When  Due. 

Refunding  Bonds— 
48.M&N.  $134,400.Nov.21.'04to'28 
Bond,  debt  Oct.,  1904...  $140,000 

Sinking  hind 5,000 

Net  debt  Oct.,  1904 135,000 


Assessed  valuat'n  1904.$5,424,248 
Asessmont  abt.  65%  actual  value, 
state  A  Co.  tax  (per  M.)  '04. $1 1-00 

Population  in  1890  was 15,034 

Population  in  1900  was 14,426 


INTEREST  payable  at  Union  National  Bank,  Louisville. 


MIDDLESBOROUGH.- 

Middlesborough  is  in  Bell  Co. 

LOANS—  When  Due. 

Funding  Bonds — 
6s,  A&O,  $31,500 Apr.  1,  1906 

General  Bonds— 
6s,  semi-an.,  $150,00Q.Apr.  1, 1921 
Total  debt  Feb.  20, 1902.$250,000 

TAX  FREE-— All  the  bonds  issued  by  this  city  are  tax  exempt. 


Total  valuation  1901 $600,700 

Assessment  is  Si  actual  value. 
Tax  rate  (per$l,000)  1899.. $32-50 

Population  in  1890  was 3,271 

Population  in  1900  was 4,162 


MONTGOMERY  CO 

When  Due. 


LOANS- 
Turnpike  Bonds— 

4s, ,$31,500 1928 

Subject  to  call  after  1918. 
Bonded  debt  Sept.l.  *03..$1 04,000 
Total  valuation  1904. ...5,421,328 

INTEREST  on  funding  bonds  is  payable  in  New  York  at  National 
Park  Bank;  on  other  bonds  at  Mount  Sterling,  Ky. 


County  seat  is  Mt.  Sterling. 
Assessment  ^  to  23  actual  value. 
State  &co.tax  (per  M)  1902.  $11  00 

County  tax  (per  $1,000) 6'00 

Population  in  1890  was 12,367 

Population  in  1900  was...... 12,834 


MUHLENBERG  CO.— T  J.  Sparks  Co  J'dgf. 

County  seat  is  Greenville. 

Railroad  boids  aggregating  $800,000  were  the  subject  01  much  liti 
gation.  (V.  70,  p.  546,  aud  V.  72,  p.  637).  This  debt  was  compromised 
by  the  issuance  of  the  $215,000  refunding  bonds  given  below.  These 
latter  have  been  judicially  determined  valid.  The  interest  is  now  be- 
ing paid  promptly  and  a  sinking  fund  has  been  creates. 

LOANS—  I  Bond,  debt  Apr.  1.  1904.  $215,000 

Refunding  Bonds—  Total  valuation  1904  . .  2,565,381 

5s,  J&J,  $25,000  o 190i  I    Assessment  about   75%  act.  •  al. 

5s,  J&J,    25.000  0 1910    8iate  &  to.  tax  iper  Mi'04.  $10  00 

5s,  J&J,    80,000  c 1915    Population  in  1890  was 17,995 

5s,  J&J,    85,000o 1920    Population  in  1900  was 20.741 

INTEREST  payable  at  New  York. 


Tsjm.s.Tir>r^T=>  -i-        5  AUGUST  HELMROLD,  Mayor. 
IN  XI,  W  ir^JtX  I  . —  1  ALBERT  S[LV\.  Auditor. 

Newport  is  in  Campbell  County,    iionds  are  exempt  from  mnnioipal 
taxes. 


Street  Improvement — 

5s,  var.,  $121,600  0 

Maturity ->  0,000  In   1918:  **8,- 

100  in  1919:  1*1,000  in  1922,and 

*  1.5O0  in  1923. 

Water  Bonds— 
5s,  M&N,  $92,000 C.May  1, '14 
Bond,  debt  Sept ,  1 904 . .  .$977,0<  0 
Sinking  fuudJa».  1.'04..  21.000 
Water  debt  (included)..  636,000 
Assessed  valuat'u,  real.  9,943,125 
Assessed  valuat'n.per'l.  1,70  ',2 16 
Total  valuation  1904.. .11,646,3*1 
Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  '04.. $21  95 

Population  in  1890  was 24,911 

I  Population  in  1900  was 28,308 

I  NT  ERE  ST  's  payable  at  the  City  Treasurer's  office  or  at  the  Bank 
of  America,  JSew  York. 


LOANS—  When  Due. 

Bridoe  Bonds— 
4s,  J&J,  $37,00<»  c.  .Julyl,  1911 

Funding  Bonds- 

5s, ,$45,500o. ..Aug.  1,  1913 

5a, ,      7,000  c     ..Oct.  1,1913 

Refunding  Bonds— 
5s,  F&A,  $10,000  o.-.Feb.  1,  1914 

4s,  ..*04       35.0'  0 1924 

365s,        544,000  0. .  .Jan.  1,  1930 

S'vvf.r  Bonds— 
6s,  J&J,'0»,$h,500       Julyl.  1916 

Optional  after  July  1,  1908. 

Redemption  Bonds — 
5s,  J&J,  $81,500  c....July  1,  1906 


OWEN  COUNTY.— R.  J.  Walker,  Clerk 

County  seat  is  Owenton. 

LOANS—  When  Due. 

County  Bonds— 
5s,  M&S,  $100,000. ..  Sept.  1,  1916 
Optional  at  any  time. 

5s, ,       4«,000c   1922 

Refund.  Bridge  &  Turnpike— 

6b,  F&A,  $30,000 Feb.  1,  1917 

Optional  after  Feb.  1, 1912 

INTEREST  is  payable  at  New  York  City. 

TAX  FREE— Bonds  ate  all  exempt  from  taxation. 


Bonded  debt  Aug.,  1901  .$170,000 
Floating  debt        ...  20,000 

Total  debt  Aug.  1904..  190,000 
Asse-sed  valuat'n  1904  3,048,195 
Assessment  about  *2  actual  value. 
8  ate  &  Co.  tax  (per  M.) '04  $14-25 

Population  in  1890  was 17,676 

Populutionin  1900  was 17,553 


OWENSBORO.-|KTK:SMayori 

This  is  the  county  seat  of  Daviess  County.  $200,000  4  per  cent  10- 
30-yr.  (optional)  water  bonds  were  voted  at  the  November  (1900)  elec- 
tion. T).e  e  bonds  have  been  the  subject  of  considerable  litigation, 
but  a  decision  of  the  Unned  States  Circuit  Court  tiled  Sept  21.1903 
(8ee  v.  77,  p.  229">|  was  in  favor  of  the  legality  of  t  e  bmds,  and  this 
decision  was  affirmed  upon  appeal  by  the  Supreme  Court  of  the  U.  S. 
on  March  7,  1904;  $193,000  is  the  amount  now  for  sale. 

LOANS—  When  Due. 

Railroad  Bonds — 


4b,  M&N,  $56,000 Nov.  1,  1919 

Subject  to  call. 

Stkeet  Improvement  Bonds 

4b,  J  A  J,  $z  00,000....  J  an.  1,  1930 

Subject  to  call  Jan.  1,1915. 


Interest  is  payable  at  Owensboro- 
Bund  debt  \ov.  1,1904.  $263,000 

Tax  valuation  1904 6,194,117 

Assessment  about  23  actual  value. 
City  tax  rate  (per  M)  1904. $2000 

Population  1890  was 9.837 

Population  in  1900  was 13,189 


PADUCAH. 


5  D.  A.  YEISER,  Mayor. 
■  I  HENRY  HAILEY,  1  :ity  Clerk 


This  is  the  county  seat  of  McCracken  County.  As  an  offset  to  the 
bonded  debt,  the  citv  owns  (  Nov.  1.  1904),  railroad  stock  of  the  par 
value  of  $220,000.  The  $100,000  C.  St.  L.  &  P.  RR.  bonds  were  de 
olared  valid  i>y  the  U.  S.  Court  In  Sept.,  1902. 


LOANS—  When  Due. 

Ch.  St.  L.  &  P.  R.R.— 
4*«B,  J&D,  $100,000.. .Deo.  1,  1918 
Subject  to  call  after  1898. 

Refunded  N.  O.  &  O.  RR.— 
4*28,  J&J.    $66,000  ..July  1,1926 
4148,  F&A,    4  .,000... Aug  1,  1928 

Refi  ndino  Bonds— 
4i<2B.M&W,'Oi  <2O,00O.May2,19O4 

P.  T.  &  A.  R.R.— 
4s,  A&O,  $100,000 Oct.  1, 1920 


P.&  M.  Gravel  Road— 

4s,  J&J,  $2,400 July  1,1909 

4s.  J&J,     1,600 Jan.  10,  1914 

Impkovhment  Bonds 
4s,  F&A, '04   -200  000  c  Aug.1,'34 
Bonded  debt  Nov. 1,1001. $535,000 
Assess,  valuation  1904    9,385,397 
Assessn/t,  70  to  75%  actual  value 

Tax  rate  (per  M.)  1904 16  50 

Population  in  1890  was 12,797 

Population  in  1900  was 19,446 


INTEREST  on  the  Chicago  St.  Louis  &  Paducah  4^8  and  on  the 
refunded  N.  O.  <v  O.  RR.  bonds  is  payable  in  New  York  City;  on  all 
other  bonds  in  Paducah. 


BENJ.  PERRY,   Mayor. 
1  GEO.  ALEXANDER,  Treasurer 
This  is  the  County  seat  of  Bourbon  County. 


PARIS.- 


LOANS.—  When  Due. 

Refund'g  and  Fund'g  B'ds  '98. 

4^3,  M<x  N,  $51,000.     1905  to  1925 

$2,500  due  yearly. 
Interest  is  payable  in  New  York  at 

Bank  of  Amei  io  1. 
Bonded  debt  Apr.  1,  1904  $53,500 


Cashonhand $1,000 

Tax  valuation  1903 2,886,425 

Assessment  is  23  actual  value. 
City  tax  (p.  $1,000)  1903...   12-50 

Population  in  1890  was 4,218 

Population  in  1900  was 4,603 


PENDLETON  CO.— C.  H.  Lee,  Jr.,  Treasurer. 

County  seat  is  Falmouth. 

LOANS—  When  Due. 

Funding  Bonds— 
5s,  J&J,  $75,000  o....July  1, 1912 

Turnpike  Bonds — 
6s,  J&J,  $20,000  c . . .  .July  1, 1908 

6s,  J&J,      3.O00  o Julv  6,  1906 

5s,  J&J,    40,000  c. . . .  July  1,  1910 

I NTEREST  on  the  6  per  cent  turnpike  bonds  due  1906  is  payable  at 
Falmouth  ;  on  the  funding  bonds  at  the  Chase  National  Bank,  N.  Y. , 
on  all  others  at  the  Bank  of  America,  N.  Y. 


Bond,  debt  Apr.  1,  1904.  $138,000 
Total  valuation  1904... .3,491, 155 

Assessment  is  ^z  actual  value. 
State  &  co.  tax  per  M)  1903.  $10*75 

Population  in  (1890was 16,346 

Population  in  1900  was 14,947 


SCOTT  COUNTY.- 

County  seat  is  Georgetown. 

LOANS—  When  Due. 

Turnpike  Bonds— 

8.   J&J,  $41,000 1905  to  1913 

$5,000  due  y'rly  '05  to  '11,  Jan.  1; 
$3,000  due  y'rly  '12  and '13,  Jan.l. 

Refunding  Bonds— 
4s,  J&J,  $30,000  .  July  1,  1905-14 

(*3,000  due  veaily  July  1.) 
4s,  J&J,  $48,000  ..July  1,  1915-20 

($8,000  due  yearly  July  1.) 


D.  P.  Ewing,  Treasurer. 


4s,  J&J,  $10.000 July  1,  1921 

Interest  is  payable  in  Georgetown. 
Bonded  debt  May  1, 1904.$132,000 

Sinking  fund  ..  12,662 

Total  valuation  1904...  8,576  956 
State  &  co.  tax  (per  M.)  1903  $1000 

Population  in  1890  was 16,546 

Population  in  1900  was 18,076 


WARREN  CO.— L.  J.  Cherry,  Treasurer. 


Bowling  Green  is  the  county  seat. 

LOANS—  When  Due. 

Turnpike  &  Refunding  Bonds— 
4s,  semi-ann.,  $139,500.. Jan  2, '29 

Subject  to  call,  $35,000,  1909; 
$35,000. 1914;  $35,000,  1919,  and 
$35,000,  1924. 


Bond,  debt  Nov.  1, 1904.  $139,500 
Total  valuation  1904...  8,943,474 
State  &  Co.  tax  (per  M)  1904. $9-25 
Population  in  1890  was. ...30,158 
Population  in  1900  was 29,970 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Kentucky  which  have  reported  an  indebtedness 
of  over  $25,000  and  are  not  represented  among  the  foregoing. 

Int.  1900 

Place.                           Total  Debt.      Rate.  Tax  Valuation.  Populat'n 

Ashland,  Boyd  Co $40,50  >  4,  5  &  6  $3," 00,000  ('04)  6,800 

Bdlevue,  Campbell  Co..  54,600  6  2.060,000  ('04)  6,332 

Bourbon  County 150,000  4v«  13,470,29*  C04)  18,069 

Boyd  Co 55,000  4&6  6,3^8. 9i0  ('04)  18,834 

Carroll  County 7t,925  4,  5  &  6  2.842,342  CO*)  9,825 

Cent  Cov'g'n,  Ken'nCo.  30  000  5  1,217.995  ('02)  2.155 

Garrard  Co 2«,000  4  4,846,0*6  C04)  12,042 

HaTison  County 105,000  4&6  6,9(^5,879  ('04)  18,570 

Lincoln  County 36  500  4&6  5,288,431  ('04)  17,059 

Ludlow,  Kenton  Co 83,;-sOO  ....  1,536,867  ('04)  3,334 

Mavsville,  Mason  Co  74,000  5  3,000,030  ('01)  e,423 

ShelbvCo 4",208  5  9,239,510  C04)  18.340 

Woodford  County b2,500  4  8,'.  63.962  ('04)  13,134 


State  of  Tennessee 

ITS 

DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  May  26,  1790)  -  May,  26  1790 
Admitted  as  a  State  (Act  June  1.  1796)  -        -  June  1,  1796 

Total  area  of  State  (square  miles)       ...        -         42,050 

State  Capital Nashville 

Governor  (term  expires  Jan.  15,  1905)  -  James  B.  Frazier 
Secretaryof  State  (term  exp.  Feb.  12*,  1905)  -  John  W.  Morton 
Treasurer  (term  expires  Feb.  1*,  1905)  -  -  R.  E.  Folk 
Comptroller  (term  expires  Feb,  1, 1905)  -    §Frank  Dibrell 

Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day in  January  and  sessions  are  not  limited.  "  but  no  member 
shall  be  paid  for  more  than  75  days  of  a  regular  session." 

*  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Legislature  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

$Hon.  Frank  Dibrell  suooeeded  Hon.  Theo.  F.  King  on  March  19 
1904,  the  latter  having  resigned. 

CONSTITUTIONAL  AMFNDMENTS.-The  Legislature  of  1901 
proposed  several  amendments  to  the  State  Constitution,  providing 
for  the  election  of  the  Secretary  of  State,  the  State  Treasurer  and 
the  State  Comptroller  by  a  direct  vote  of  the  people,  instead  of  their 
heii'g  appointed  by  the  Legislature.  Another  amendment  limits 
Indebtedness  nf  cities,  counties,  towns,  taxing  districts  and  mu- 
nicipBlities  to  \0  per  cent  (including  existing  indebtedness)  of  the 
average  of  the  assessments  of  the  10  years  previous  to  the  incurring 
of  the  debt.  These  amendments  passed  the  1903  Legislature  (see 
Chapter  532),  and  will  be  submitted  to  a  vote  of  the  people  at  the 
November,  1904.  election.  Unofficial  returns  indicate  that  the  amend 
ments  were  rejected. 

The  debt  on  which  the  State  is  paying  Interest  is  as  follows. 

LOANS —  < — Interest. — ,    , Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.    Outstanding. 

Redemption 4       A&O    Oct.   1,1907    c     $469,000 

New  settlement  bonds  (sub- 
ject to  call  at  100) 3       J&J    July  1,  1913c<ferl2,013. 800 

Penitentiary  bonds 4^    A  &  O    Oct.    1,  1913    c       600,000 

Redemption  bonds 4^    A  &  O    Oct.    1,  1913    c   1,000,000 

Old  bonds  and  certfs.  of  in- 
debtedness held  by  State 
institutions 5&6    J&J   1896  to  1914  676,000 


NOV.,  1904.  J 


TENNESSKK— CITIES  AND  TOWNS. 


539 


PAR  VALUE  OF  BONDS.— Settlement  bonds  are  $100  and  $1,000 

INTEREST  ou  the  new  settlement  bonds  Is  payable  in  Nashville  or 
by  Messrs.  Latham,  Alexander  &  Co.,  New  York  City. 

TOTAL  DEBT,  ETC —The  3  per  cent  bonds  in  the  above  table  were 
jriven  in  settlement  of  6'per  cent  bonds.  This  compromise  was  ett'ooted 
In  1883.  but  there  is  still  outstanding  quite  a  number  of  the  old  bonds. 
These  old  bonds  were  funded  at  503.  on  the  dollar,  and  lo  represent 
fractions  the  State  issued  what  is  known  as  "scrip."  The  subjoined  state- 
ment shows  Tennessee'*  total  debt  Sept.  1,  1904. 

Total  Interest-bearing  debt $14,758,800 

Estimated  amount  of  bonds  yet  to  be  funded 6t>6,166 

Of  the  unfunded  bonds  $335,666  66  are  owned  by  the  United  Htates 
Government.  The  Slate  will  not  fund  there  bonds.  It  is  said,  until 
certain  claims  are  adjusted  between  the  State  aud  the  Federal  Govern- 
ment. 

ASSESSED  VALUATION.— The  following  statement  shows  the 
oiiaracter  and  valuatiou  of  all  taxable  property  in  the  State. 


Town  Lots. 


127,090, '255 

124,757,25  1 

127,633,437 

120,338,355 

112,651.614 

110,995,934 

111,732,170 

111,906.412 

120,521,975 

120,530,633 

57.898,552 

46,635,550 

57,578,261 


Other 
Property. 
$ 
51,655,051 
49,923,053 
48,784,75-* 
48,49-1,76-! 
37,693,210 
35,698,751 
36,720,503 
38,271,204 
50,153.219 
54,637,292 
25,651,808 
16,133,338 
37,213,908 


Total 
Value. 


;«9 


Acres. 
Tear.  $ 

19i>3..173,0l7,46? 
1902..1"3,207.40ti 
1901. .172. 12^,198 
1900.. 171, 527,0  25 
1899.. 158,370,112 
1898.. 159,421,612 
1897. .162.920,056 
1895.. 165,883,997 
1892..182.041.338 
1890.. 172,340,180 
1885.. 143,198,948 
1880..  148,999,550 
1875..  183,228,365 
1871.  .205.386,777 
1867.. 155.245,178 

In  addition  to  the  ai>ove  valuatious,  the  assesse  I  valuations  of  rail 
road,  telephone  aud  telegraph  property  in  1903  was  $60,^  12,456. 

POPULATION.— The  population  of  Tennessee  has  been  as  follows 


72,518,243 
59.039.406    11,108,826 


'51,762,7«0 
347,887,713 
342,644,399 
340,359,148 
308,714,966 
306,116,297 
311.372,729 
316,061,613 
352,716,532 
347.508,105 
226,749,308 
211,768,438 
278,020,534 
287,905,020 
225.393,410 


676 
6-M4 
6-73 
6-61 
6-17 
6-18 
6-34 
642 
704 
654 
5-60 
600 
6-74 
8-39 
6-72 


'  ST* 
3-50 
3*50 
3  50 
3  50 
3-50 
300 
3-00 
2-00 
3-00 
3  00 
3  00 
100 
400 
6  00 
4-50 


1860 1,109,801  I  1820 422,771 

1850 1,002,717  |  1810 261,727 

1840 829,210     1800 10>,6O2 

1830 681,904|1790 35,691 

The  proportion  of  the  colored  population  was  26-14  per  oent  in  1880, 
24'57  per  cent  in  1890  and  23-8  per  cent  in  1900.  In  number  blacks 
were  245,881  in  1850;  283.019  in  1860;  322,331  in  1870;  403.151  in 
1880  ;  434.300  in  1890  ;  480,243  in  1900. 


1900 2.020,616 

1890 1,767,518 

1880 1,542,359 

1870 1,258,520 


Cities,  Counties  and   Towns 

IN    THE 

STATE  OF  TENNESSEE. 


BRISTOL.—  ^ 


;j.  A.  DICKEY,  Mayor. 

;  T.  J.  BURROW,  Recorder. 
Bristol  is  in  Sullivan  County.    Incorporated  Feb.  22, 1856.    The  liti- 
gation over  South  Atlantic  &  Ohio  RB  (now  Va.  &  Southwestern) 
railroad-aid  bonds  is  ended.     All  bonds  are  now  recognized  by  the 


oity  as  legal 

LOANS—  When  Due. 

Court  House  Bonds — 
6s,  g.,  J&D,  $10,000.0. .Feb.  1,  '22 

Funding  Bonds — 
6s,  M&S,  $19,500.. o.  .Mar.  1,  1925 

King  college  Bond— 
6s.  Feb.,  $815.c Feb.  1,  1916 

Market  House  Bonds— 
6s,  g.,  J&D,  $10,000e..  Feb.  1,  '22 

Railroad  Aid  Bonds— 
6s,  F&A,  $40,000.0. ..Aug.  5,  1912 
6s,  J&J,      25,000. c.  July  1,  1920 

School  Building  Bonds— 
6s,  g..    J&.T,  $12.000 c... July  1.'22 
5s,  M&N(*04),  10.000.May  1,  1934 


Street  Improvement  Bonds— 
6s,  g.,  J&J,  $25,000.c.  July  1,  '20 
6s,  g.,  J&D,    30,000.  c  ..Feb.  1,  '22 

St.  Imp't  &  Bridge  Bonds— 
4s,  A&O,  $19,000  c.Oct.  1,  1921 
4s,  .i&J,        4000  c.  . July  1    1*22 
Bonded  debt  June  l,'04. . .  $195,815 

(City  has  no  water  debt.) 

Floating  debt 9,385 

Total  debt  June  1.1904....  205,  00 
Total  valuation  '03  (est.).  1.750,000 
Assessment  is  about  23  actual  val. 
Total  tax  (per  $1,000), 1903.$2  ^00 

Population  in  1890  was 3,324 

Population  in  1900  was 5.271 


INTEREST  is  payable  at  National  Bank  of  Bristol  or  First  National 
Bank,  New  York. 


W  H.  Delap,  Clk. 


CAMPBELL  COUNTY. 

County  seat  is  Jaekshoro. 
Road  Improvement  Bonds  -  Assessment  about  %  actual  value. 

4»ss,M&N,*100.000  ..May  1.1932    Htate  &  Co.  taxi  per  M)  '03.  $l*-20 

Optional  after  May  1, 1912.  I  Popula  ion  in  1800  was.. 
Bonded  debt  Mar.  l.'tK  .*100.000  I  Population  in  1900 was.. 
Assessed  valuation, '04    3,731,504  | 

INTEREST  payable  at  Hanover  National  Bank,  New  York. 


13,4-6 
17,317 


CHATTANOOGA.— T    J.  Gillespie,  Treas'r. 

Chattanooga  is  the  County  seat  of  Hamilton  County. 


LOANS.—  When  Due. 

Funding  Bonds. 
6s,  June,  $81,000 June  1,  1911 

Sewer  Bonds. 
6s,  M&S,  $50,000... .Sept.    1,1917 
6s,  A&O,  125,000... .Apr.  15,1909 
6s,  A&O,      75,000  ..Apr.  15,  1911 

Street  and  Sewer  Bonds. 
5s,  A&O  ,ft,  $250,000.  .  Apr.  15,'20 
5s,  A&O  15,    250.000.   ..Apr.  15,"21 

INTEREST  on  the  funding  6s 
nooga ;  on  all  other  bonds  in  New  York  City. 


Floating  Indebt  &  Pub.  Imp.— 

3^8,  J&.f,  $100,000 1921 

Bonded  debt  May  1,'04...$  J31.000 

Stnkins;   fund        17,800 

Assessed  valuat'n  1903.14,500,000 
City  tax  (per  M.)  1903  ...  $14-50 
Population  1890  (Census).. 29, 100 
Population  1900  (Census).  30.154 


due  in  1917  is  payable  in  Chatta- 


CLARKSVILLE.-j 


SMITH,  Mayor. 


1  W.  B.  YOUNft,  Recorder. 
County  seat  of  Montgomery  County.  Oo  August  3,  1901,  this  city 
voted  a  subscription  of  $100,000  to  the  stock  of  the  Nashville  & 
Clarksville  RR„  now  Tennessee  Central  RR.  Suit  was  instituted  to 
prevent  the  Issuance  of  $100,' '00  bonds  t<>  pay  this  subscription,  hut 
the  Supreme  Court  has  given  a  decision  in  favor  of  the  bonds.  V.  78, 
p,  1408.  The  bonds  have  now  bem  issued.  The  income  from  all 
sources,  including  wat  r  rates,  in  1904  amounts  to  $80,000. 


LOANS—  When  Dae. 

Refunding  Bonds — 

6s,  J&J,  $27,600 July  1,1915 

6s,  J&J,    21,000 July  1,  1916 

6s,  A&O,  22,600 Julv  1,1917 

4s,  J&J,    28,000 July  1,1933 

(Optional  after  July  1,  1913) 
Railroad  Aid  Bonds— 
4s,  '04,  $100,000     ...  July  ),  1924 
Sewer  Bonds— 

5s,  J&J,  $13,000 July  1,1925 

(Optional  after  five  years.) 
5s,  J&J,  $10,000 July  1,  1915 


Water  Bonds— 

6s,  F&A,  $32,000 Feb.  1,  1909 

4s,J&J,     20,000 1929 

(Optional  after  1909.) 
Bond,  debt  Nov.  1, 1904.  $188,400 

Sinking  fund 4,500 

Net  debt  Nov.  1,  1904...  183,900 
Water  debt  (additional)  IOO.00O 
Total  valuation  190  4.  ..  3,650,000 
Assessment  abt.  80%  actual  value. 

Tax  rate  (per  M.)  1904 $11-00 

Population  1890  (Census)..  7,924 
Population  1900  was..., 9,431 


DAVIDSON  CO.— P.  A.  Shelton,  Co.  Clerk. 

Nashville  is  the  county  seat. 

LOANS—  When  Due. 

412s ,  #52,000 Optional 

asylum  Bonds  — 
-  5  *50,000  ...Apr.  1,  1908 

D8' •  1 100,000  ...Apr.  1,  1913 


Turnpike  Bonds— 
3 His,  J&J,  *2 5 0,000... Jan.  1,  1922 
(Subject to  call  alter  Jan.  1,  1912.) 
Total  debt  May  1.1904  $152,000 
Assessed  valua'n  190  4.5  «. 923. 84<> 
State*  Co.  tax  (per  M.)  '04  $11-00 
Population  in  1900  was...  122,815 


DYERSBURG— W.  A 

County  seat  of  Dyer  County. 

LOANS—  When  Due. 

Water  &  Elect.  Light  Bonds— 
4s,  M&N,  $50,000  a. Nov.  15, 1922 
59.M&N,    33.000  o.. May  15, 1933 

School  Bonds— 
6s,  semi-ann  ,  «I2  000.       Past  due. 

Sanitary  Bkwkr  Bonds— 
5s,  J&JC04)  $25,000. July  15,1934  1 

INTEREST  on  the  water  bonds 
Bank,  Dyersburg. 


Fowlkes  Jr  ,  Miyor. 

Bond,  debt,  Apr.  8,  1904.  $85,000 
Assessed  valuation  1903  .9-3,329 
Assessment  about  *»  actual  value. 
Total  tax  (per  $1, 000)  1903  $25  00 

Population  in  1900  was 3,647 

Population  in  1890  was  2,009 


is  payable  at  the  First  National 


HAMILTON  CO.— SethM 

County  seat  is  Chattanooga. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  A&O,  $200,000  C.Oct.  1,  1909 

Funding  Bonds — 
5s,  A&O,  $150,000  c.  Apr.  1, 1905 

Funding  Bonds— 
5s,  Dec.  $100,000  c.Dec.  1,  1921 
(Subject  to  c*ll  after  Deo.  1, 1911.) 
Interest  is  payable  in  New  York. 


Walker,Co.  Judge 


B  >nd.  debt  Oct.  24, 1904.$450,000 
Warrants  outstanding.  94,000 
Total  debt  Oct.  24,  '04..       544  000 

Sinking  fund 102,000 

Net  debt  Oct.  24,  1904.       442,000 
Assessed  valua'n  190  t  24  000,000 
Assessment  is  sB  actual  value. 
State  &  co.  tax  (per  M.)  '01.. $1  5-50 

Population  in  1890  was 53,482 

Population  in  1900  was 61,695 


HARRIMAN.— C.  E. 

This  city  is  in  Roane  County. 

LOANS—  When  Due. 

Water,  Electric  Light,  Etc.— 
6s,  F&A,  $96,000 Aug.  1, 1923 

Subject  to  call  after  Aug.  1. 1903 
Bonded  debt  Mar.  1,  1904. $96,000 

Floating  debt 76 

Reservoir  debt  (special)..     16,194 

INTEREST  is  payable  at  Manufacturers'  National  Bank,  Harriman. 


Hendrick,  M*vor. 


Total  debt  Mar.  1,  1904. .$112,270 

Tax  valuation  1903 1,000,000 

Estiinat'd  real  valuat'n.. 5,000,000 
Total  tax  (per  $1,000)  "03.. $33-70 

Population  in  1890  was 716 

Population  in  1900  was 3.442 


HAYWOOD  CO.— J.  H.  Estes,  Chairman. 


County  seat  is  Brownsville. 

LOANS —  Amount. 

Railroad  Bonds — 

6s,  May,  $121,700 May  1,  1914 

Bond,  debt  Apr.  1,  1904.  $123,000 


Assessed  valua'n  1904. $2,811,001 
Assessment  is  23  actual  value. 
State  &  co.  tax  (per  M.)  '03. $13-20 

Population  in  1890  was 23,558 

Population  in  1900  was 25,189 


1  APT/CAM         j.l.W.  VANDEN,  Chairman  Finance  Com. 
JAUrvOUlN. —  Jt.   3.  HARI'MUS.  Auditor  and  Treas'r. 


This  city  is  in  Madison  County.    Jackson  owns  its  water- works  plant, 
valued  at  $400,000,  deriving  therefrom  a  yearly  revenue  of  £26,000. 

Tenn.  Mid.  Ry.  Bonds— 
6s,  J&J,  $125,000  c 1909 


LOANS—  When  Due. 

Improvement  Bonds — 

6s,  M&S,  $55,000  c 1921 

(Optional  after  1911.) 

5s,  A&O,  67,000  o 1920 

School  Bonds— 

5s,  F&A,  $22,000 Aug.  1,  1917 

(Optional  after  Aug.  1,  1907). 
Water  Works  Bonds— 

6s,  J&J.    $67,000c ...1914 

4s,  J&J.      25,000  c 1929 

(Optional  after  1914.) 


Bond,  debt  (>-t  1,1904.    $361,000 

Floating  debt 52,081 

Total  debt  Oet.  1, 1904.      413,081 

Sinking  fund  (est.)    30  000 

Assessed  valuat'n.  1901.2,986,453 
Assessin't  about  23  actual  value. 
City  tax  (per  $1,000)  1904..$13-50 
Total  tax  (per  *  1.000).  '04=..*27-70 
Population  in  1890  was  ..  10,039 
Population  in  1900  was 14,511 


INTEREST  on  the  6  p.  o.  improvement  bonds  is  payable  at  the 
Importers'  &  Traders'  National  Bank,  on  the  5s  at  the  Hanover  National 
Bank,  and  on  the  Tenn.  Mid.  bonds  at  the  First  National  Bank,  New 
York  City;  on  the  school  bonds  and  water  bonds  in  Jaokson. 


(Optional.) 
INTEREST  is  payable  at  Clarksville  and  New  York. 


VCNOX  COUNTY.— 

County  seat  is  Knoxville. 

LOANS-  When  Due. 

Funding  Bonds— 
4s,  semi  an..  $50,000.     Apr.,  '919 

(Optional  after  Apr  4,  1909.) 
4s.  '04, A&O, $(50,000  Aug.  1,  1934 
3HS,  semi-an.,      50  000..Apr.4,'19 

New  Bridge  Bonds — 
5s,  A&O,  $25,000.... April  1.  1906 
5s,  A&O,    35,000.... April  1,  1911 

5s,  A&O,    40,000 April  1.  1916 

5s,  A&O,    45.000.... April  1,  1921 
os,  A&O,     55,000  . .  .April  1,  1926 

Old  Bridge  bonds  — 
6s,  Oct.,    $80,000...  1906  to  1921 

$20,000  on   Oct.   1,  1906,  1911, 

1916  and  1921. 


A.  U.  Collier,  C«.  Judge. 


Railroad  Bonds— 
6s.  semi-a.,  $64,50o..l905  to  1924 
Due  *15,000  July  1, 1909,  $15,500 
Julv  1,  1*14,  $14  000  July  1, 
1919,  and  $20,000  July  1.  1924. 
Bond,  debt  July  1,1904.  $444,500 
Floating  debt  ....  «4,000 

Total  debt  July  1,  1904      508,500 

Sinking  fund 1",(>00 

Total  valuation  1904... 24,000,000 
Assessment  about  23  actual  value. 
State* Co. tax  (per  M.),'04.$l4-50 

Population  in  1890  was 59,557 

Population  in  1900  wis 74.302 

Population  la04  (est.) 82,000 


r/MHYA/lT    TV?  SW.  H.  GASS  Mayor. 

lTVlN  V»u?V  V  L'-'l-'E" — )J.  A.  MCMILLAN,  Comptroller. 

Knoxville  is  the  county  seat  of  Knox  County.  In  1897  the  people 
of  Knoxville,  North  Knoxville  and  West  Knoxville  voted  in  favor  of 
consolidation.  The  statement  below  is  for  the  consolidated  city  In 
July,  1904.  this  city  voted  to  issue  $407,000  imptovement  and  $750,- 
000  water  work*  bonds.  The  Knoxville  Wa'er  Co.  brought  HU't  in  the 
F.deral  Court  t>  prevent  the  issuanoe  of  the  *75O,000  water  works 
bonds,  but  the  case  was  dismissed.     V.  79,  p.  227,  740  and  1659. 


LOANS-  When  Due. 

Funding  Bonds— 

6s,  g.,  J&J,  $95,000,  g 1915 

6s,  g.,  J&J,  95,000,  g 1917 

4s.g.,  J&J,  34,000,  g  1920 

Hospital  Bonds — 
4s,  J&D,  $30,000 1929 

Market  &  School  Bonds — 
5s,  A&O,  $50,000.. 1907-19  1  7-1927 
(Part  due  every  10  yrs.  on  Apr.  1.) 

Improvement  Bonds— 
5s,  A&O,  $500,000 Oct.  1,  1921 

Knoxville    outh.  RR.  Bonds— 
5s,  J&J,  $275, 000 1910  |  Assessment  about  U  actual  value 

Funding  &  Refunding  Bonds  |  Total  tax  (per  $1,000)'03...$  ^7-50 
4s  J&D  $100,000.... June  1,  1929  1  Populationl890(Census)... 22,535 

I  Population  1900  (Census)   .32,637 

Tne  city's  total  resources  on  Jan.  23,  1904,  were  $i81, 719  51,  In- 
cluding «(16 1,500,  the  value  of  school  buildings,  and  $2  j. 0,600,  the  value 
of  other  public  ouddings. 


West  Knoxville  Bonds— 

6s,  J&D,  $75,000 June  1,  1929 

5s.  J&D.    37,000  . . .  .June  1, 1923 

North  Knoxville  Bonds— 

5s.  M&S,  $100,000 Sept.,  1919 

Bond,  debt  Jan  23,  *04.$1,391,000 

Floating  debt 23,173 

Total  debt  Jan.23,  1904   1,414,173 

Sinking  fund 12,791 

Net  debt  Jan.  23.  1904  1.401.382 
Assess'd  val.,  real.  $11,015,435 
AB'e-s'd  val ,  per-onal  2,30s, 541 
Total  valuation  190  i..  13,323,976 
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LAKE  COUNTY  LEVEE  DISTR1CT.- 
Judge  Harris,  President  Levee  Comm'rs. 


P.  O.  address  Tlptonville. 

LOANS—  When  Due. 

Levee  Bonds— 

6s,  Mar.,  $102,300. ...Mar.  1. 1950 

(Subject  to  call  after  Mar..  1910.) 

Bond,  debt  Apr.  1,1904.. $102,300 


Ass*dvaluat'n'04(est.).$l,800,000 
Assessment  abt.  70%  actual  value. 

Levee  tax  (per  M)  1904 *4-00 

Population  in  1900  (est.) 7,196 


MADISON  COUNTY.— 

County  seat  is  Jacfcson.    The  bonds  mentioned  below  are  part  of  an 

issue  of  $300,000  authorized  by  an  Act  of  the  Legislature  passed 

March  18, 1903.    Bonds  are  exempt  from  county  and  municipal  taxes. 

LOANS-  Then  Due.  i  Assessed  valuafn  1903.$5.073,800 

Road  Bonds—  I  State  &  oo.  tax  (perM.)  '03-$1100 

4s,  A&O,  $150.000..  Apr.  15,  1943  I  Population  in  1890  was  ....30,497 

(Option  .1  after  Apr.  15,  1933.)      I  Population  in  1900  was S6.333 

Bonded  debt  May  1, 1904.$150,000  | 

INTEREST  is  payable  at  People's  Savings  Bank,  Jaokson. 


MARION    COUNTY.— J.R.Pryor,  Co.  Judge. 

County  seat  is  Jasper. 


Bonded  debt  Aug.,  1P04.. $150,000 
County  has  no  11  ating  debt. 

Assessed  val.  1904 $2,119,097 

Assessment  about  65%  actual  val 
State&Co.  tax  (ver  M.)'04.  S17  00 
Population  in  1890  was. ...15,411 
Population  in  1900  was 17,281 


MEMPHIS. 


LOANS—  When  Due. 

Tcknpikk  &  Road  Imp  Bonds 
5s,  May  1,  $10,000  o,  May  1,  1909 
5s,  May  1,  15,000  o.  May  1,  1914 
4ks.  Mayl,  2<'.000  c,  May  1,1919 
4s,  May  i ,  25,000  c,  May  1,  1924 
4s,  May  I,  3\000  o,  May  1,  1929 
4s.  May  1.     45,000  o.  May  1, 1934 

INTEREST  is  payable  at  First  National  Bank  of  South  Pittsburgh, 
Tenn.,  and  at  Hanover  National  Bank,  New  York. 

J  JOS.  J.  WILLIAMS,  Mayor. 
\  W.  B.  ARMOUR,  Secretary. 
Memphis  is  the  County  seat  of  Shelby  County.  A  yellow  fever 
epidemic  in  1878  rendered  the  city  unable  to  meet  its  obligations, 
and  in  1879  the  city's  charter  was  repealed  and  the  Taxing  District  of 
Shelby  County  was  organized  for  the  purpose  of  securing  a  compromise 
with  the  bondholders  on  such  terms  as  the  city  felt  able  to  make.  The 
courts,  however,  held  that  the  Taxing  District  was  liable  for  the  entire 
debt  of  the  city,  and  a  compromise  at  50  per  cent  was  then  arranged 
for  under  the  act  of  March  1883.  This  act  was  amended  in  1885.  The 
old  debt  has  been  all  retired  and  interest  payments  on  the  new  Issues 
are  promptly  made.  In  1891,  by  an  act  of  the  Legislature,  this  dis- 
trict was  again  incorporated  as  a  city. 

The  wat*  r-plant  purcnase  bonds  mentioned  below  are  part  of  an 
issue  of  $3,?00.000.  The  $1,250,000  sold  May  V9,  1903,  was  mainly 
used  to  pay  the  stockholders  of  the  Artesian  Water  Co.  for  their 
plant.  Another  $1,2  0,<'0'>  was  placed  with  the  Memphis  Trust 
Co..  as  trustee,  to  provide  for  the  redemption  of  t>  e  water  company's 
bonds  due  in  1909;  the  balance  will  be  held  in  reserve  for  future  bet- 
terments. S<»e  Chronicle  May  16.  Mav  2,  Feb.  7, 1<H>3:  Deo.  20,  1902; 
of  these  latter,  $200,000  was  sold  Apr   14,1904.    V.  78,  p.  1513. 

Taxing    District  —  Compromise 

Bonds— 
6s,  J&J.     $986,000  c   July,  1915 

*  Market  House  Bonds— 
5s,  J* J,     $60,000  o,  1917-'22-'27 

;  Park  Ronds— 
4s,  M&S,  $250,000  o,  1912  to  1931 
($12,500  yearly  on  March  1.) 


LOANS—  When  Due. 

Stamped    Flippins— Compromise 

Bonds— 
6s,  J&  J,     $747,000  o, ...  July  1907 
Refunding  bonds - 
4138,  g  J&J,  $1,247,000  0,  Julyl926 

Water  Plant  Bonds— 
4s.  M&N,  $1,450,000  o.May  1, 1933 

*  The  market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property  and  are  not  considered  part  of  or  included  in  the  debt  as 
given  below. 

J  The  park  bonds  are  secured  by  trust  deed  on  various  parks,  etc. 

PAR  VALUE  OF  BONDS.— The  6s  due  1915,  the  stamped  Flippins 
nd  the  water  plant-purchase  bonds  are  $1,000  each. 

INTER  EST— Interest  on  the  water-plant  purchase  bonds  is  payable 
at  the  M«  mphls Trust  Co.,  or  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City;  on  all  other  bonds  in  New  York  and  Memphis. 
The  Flippin  bonds  carry  tax-receivable  coupons. 

FREEDOM  FROM  TAXATION.— Bonds  are  free  from  local  tax. 

TOTAL  DEBT.  ETC.— The  city's  general  bonded  debt  on  May  1, 
1904.  was  $2,980,000;  sinking  fund,  $173,673;  net  debt,  $2,806,327. 
In  addition  to  above  debt  there  was  outstanding  on  the  same  date 
$1,450,000  water  bonds,  $60,000  market  house  and  $250,000  park 
bonds. 

An  annual  tax  of  $100  per  $1,000  is  levied  for  the  retirement  of  the 
bond&.     A  tax  sufficient  to  meet  the  interest  is  also  required  by  law. 

The  funding  act  of  1883  provides  that  every  part  thereof  shall  be 
considered  a  contract  between  the  State,  the  1  axing  District  and  the 
bondholders,  and  no  part  material  to  the  rights  of  the  bondholders 
shall  be  modified  while  the  bonds  remain  outstanding.  The  city  sets 
aside  $26,000  a  year  to  its  sinking  fund. 

ASSESSED  VALUATION.— The  assessed  valuation  has  been  as  fol- 
lows: 

1903 $41,034,910  1  1894 $35,494,677 

1902 40,827,654  1  1893, 39,637,950 

1900 38,294,016|  1890 43,183,930 

1899 37,788,944  1  1870 24,783,190 

1898 39,855,401  | 

The  tax  rate  (per  $1,000)  for  1904  in  the  original  eight  wards  of  the 
oity  was  $21-50;  in  the  next  three  wards  it  was  $1640  and  in  the  lately 
annexed  part  $1510. 

POPULATION  in  1900  (Census)  was  102.320;  in  1890  was  64,495; 
In  1880  it  was  33,592;    In    1870  it  was  40,226. 

Memphis  School  District. — A.  B.  Hill,  Secretary. 


LOANS—  When  Due. 

4s,  J&D,  $^8,500  c... July  1,  1919 

4s,  A&O,    70,000  c.     1916-'21-*26 

$25,000  due  1916;    $25,000.1921; 

$20,000,  1926. 


MACU-trtt    T   XT'         S  ALBERT  S.  WILLIAMS,  Mayor. 
iN  A  on  V  H^L-H,. —  \  H.  S.  BAUMAN,  City  Recorder. 

Nashville  is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
County. 

At  an  eleotion  on  Aug.  8,  1901,  it  was  decided  to  subscribe  for 
$1,000,000  stock  of  the  Nashville*  Clarksville  RR.  (now  Tennessee 
Central  RR  )  One-half  of  the  bonds  to  be  issued  for  this  purpose 
were  to  be  turned  over  when  the  road  had  been  built  to  a  certain  point 
and  the  remaining  $500,000  when  road  was  Anally  completed  and  in 
operation.  Judge  Clam,  of  the  U.  S.  District  Coutt,  on  June  12,  1H03, 
granted  an  injunction  temporarily  restraining  the  city  officials  from 
issuing  thf*  above-mentioned  $1,000,000  bonds.  The  question  hibges 
upon  whether  or  not  illegal  votes  were  oast  at  the  election  sufficient 
In  number  to  have  changed  the  result.  (See  V.  76,  p.  1419  )  The 
Legislature  of  1903,  it  is  proper  to  add,  passed  an  Act  (Chapter  28) 
ratifying  the  action  of  the  oily  looking  to  the  Issuance  of  these  bonds, 
but  the  plaintiff's  attorneys  do  not  regard  the  Act  as  legal. 

LOANS—  When  Due.  |     Water  Bonds— (Con.)— 

Bridge  Bonds— 


4»28.  J&J,  *75,000  O..July  1,  1928 
6s,  J&J,  25,00<>  o.... July  1, 1906 
6s,  J&J,  25,000  c... July  1,  1911 
Bonded  debt  Mayl,  1904.$223,500 
Sink  k  fund  May  1,  1904.     20,367 


MORRISTOWN.-E.  M  Grant   Mayor. 

Morristown  is  in  Hamblen  County.    This  city  was  re-incorporated  in 
Feb  1903. 


LOANS—  When  Due. 

School  House— 
6s,  .J&J,  $20,000 July  1,1921 

Strket  Bonds— 
6s,  M&8,  $10,000 Sept.  1,  1911 

(Subject  to  call.) 

Water  Works  Bonds— 

6s,  J&J,  $40,000 July  15,  1925 

(Subject  to  call  after  July  15, 1905) 
Bonded  debt  Oct.  1,  1904.. $70,000 

INTEREST  on  school  house  bonds  is  payable  at  the  Hanover  Nat. 
Bank,  New  Yotk;  on  street  bonds  at  Morristown. 


5*28,  A&O,  $200,000.. .Oct.  1, 1905 

Viaduct  Bonks  — 
4s,     J&J,  $100,000... Oct.  1, 1918 
4/      J&J,      50,000. ..Jan.  1,1921 

Centennial  Bonds— 

4*28,  J&J,  $100,000 Jan.  1916 

Subject  to  call  after  1906. 

Electric  Light  Bonds— 

4s,  J&J,  $150.000 Jan.  1, 1931 

Subject  to  call  Jan.  1,  1916. 

Hat  Market  Bonds— 
5s,  M&8,       50,000 Mar.,1922 

Strket  Bonds— 
4^8,  J&J,  $160,000... July  1,  1922 

4s      JfcJ,     100,000 July,  1926 

4s      .l&J,    100,000 July,  1927 

Water  Bonds— 

6s,  M&N,$438,000 May,  1907 

($50,000  due  yearly)  to  May,  1915 
5s,     J&D,  150,000  g.... June  1921 


Floating  debt  (spprox) $2f>,000 

Total  debt  Oct.  1,1904 95,000 

Sinking  fund,  Jan  1.1904.    14,290 

Water  debt  Included 40,000 

Total  valuation  1904  1,000,000 
Assessment  about  7,  n  actual  value. 
City  tax  (per  $1,000)  1904. $13-50 

Population  in  1890  was 1,999 

Population  in  1900  was 2,973 


4Hss,  J&J.  $300,000 July,  1918 

4ias,A&0,      47,000  ...July,  1920 

*%s,M&N,   100,000 July,  1922 

4s,     J&J,    300,000 July,  1919 

Funding  Bonds— 
419s,  J&J,  $168,000 July,  1907 

Past  Due  Bonds— 
$3,300 

Refunding  Bonds — 

5s,  J&J,    $80,000 July,  1906 

5s,  J&J,      25,000 July  1,1908 

412s,  J&J,  110,000 July  1, 1926 

4s,     J&J,  150,000 July,  1918 

4s,       J&J,  25,000 July,  1919 

3»«s,  J&J,    70,000 July  1, 1920 

Sewer  Bonds— 
5s,     J&D,$100,000,  g.'.Dec,  1911 
4^8,  A&O,  400,000.. April  1,1923 
4s,     J&J,     100,000    July  1,1926 
4s,     J&J,     100,000. ...July,  1927 


150,000  g 

INTEREST  on  the  street  and  sewer  bonds  due  1928  is  payable  at 
Nashville  or  at  Latham,  Alexander  &  Co..  New  York;  on  all  other 
bonds  in  New  York  and  Nashville— in  New  York  by  the  Merchants' 
National  Bank.    All  coupons  are  tax  receivable. 

TAX  FREE.— All  bonds  issued  by  this  city  are  exempt  from  city  tax. 

TOTAL  DEBT, SINKING  FUNDS,  Etc.— The  city's  bonded  debt  on 
Nov.  1,  1904,  was  $3,826,000,  including  a  water  debt  of  $1,497,000. 
Sink  fund  and  cash  on  han>  Nov.  1,'04.  amounted  to  $249,637  .^3.  The 
city  has  no  floating  debt.  Beginning  in  1900, 10  per  cent  of  all  revenues 
coUeoted  by  the  city,  except  for  schools,  has  been  set  aside  to  form  a 
sinking  fund  (Aot  of  GeneralAssemhly  1899).  Sinoe  this  stuking  fund 
Act  went  into  effect,  Jan. 1,  1900,  $411,890  51  of  the  bonded  debt  has 
been  paid. 

CITY  PROPERTY.— The  city  owned  property  on  January  1, 1904 
valued  at  #4,345,50  ',  including  the  waterworks,jwhich  are  valued  at 
$2,*00,000.  By  act  of  Legislature  the  net  revenue  derived  from  sales 
of  water  must  be  applied  to  interest  on  the  water  bonds. 

DEBT  LIMITATION.— New  bonds  can  be  issued  only  with  permls 
slon  of  the  Legislature  and  the  vote  of  the  people. 

ASSESSED  VALUATION  AND  TAX  RATE.-Assessment  about 
80%  actual  value. 

Assessed    Valuation, 


Ti-ars.  Real. 

1904 $32,"O8,700 

1903 30,52h,570 

1902 30.371.090 

1901 29,982,740 

1900 28,742,480 

1895 28,264,447 

1890 24,079,400 

1888 20,236,700 

1881 


Personal. 
$10,067,350 
9,373,100 
8,816.200 
8,803,100 
8,381,700 
6,808,000 
9,486,325 
8,391,750 


Total. 
$42,776,050 
39.902,670 
39,187,290 
38,785,840 
37,124,180 
35,072,475 
33,565,725 
28,628,456 
15.249,575 


Total 
Tax  Raised. 
$641,643 
598  540 
587,809 
510.978 
597,942 
522,458 
500,010 
426,537 


The  city  tax  rate  (per  $1,000)  in  1904  was  $15-00. 
POPULATION— In  1900  (Census)  was  80,865;  in  1890  it  was  76,- 
168;    in  1880  was  43,350;  in  1870  was  25,865. 


p>  a  T3  to 5  J^O -3- .EJSON,  Mayor. 


<JNO.B.  THOMASON,  Recorder, 
This  city  is  in  Henry  County. 

LOANS—  When  Due. 

Railroad  Bonds— 

5s,  A&O,  $15,000 1911 

8ubjeot  to  call  at  any  time. 
Water  &  Light  Bonds— 

5s,  ....,$45,000 1915 

Subject  to  call  after  1900. 


Interest  payable  in  New  York. 

Bond,  debt  May  I,  1904.. $60,006 

Assessed  valuation  1903.  .917,190 

Assess't  about  75%  actual  value. 

Tax  rate  (per  M.)  1903 $1000 

Population  in  1890  was 1,917 

Population  in  1900  was 2,018 


UNION  CITY.— John  T.  Walker,  Mayor. 

This  city  is  in  Obion  County. 

LOANS—  When  Due. 

Cemetery  Bonds— 
6s,  J&J,  $3,500 1903-1913 

Water  and  Electric  Light— 
6s,  M&S,  $20,000 Sept.  1,  1921 

Subject  to  call  after  Sept.  1, 1911 

6s,  M&S,  $30,000 Sept.  1,  1921 

Interest  Is  payable  in  New  York. 

School  Bonds— 
..s,  July  1,  $10,000 f 

TAX  FREE.— All  of  the  above  bonds  are  exempt  from  taxation. 


Total  debt  May  1, 1904. .  ..$67,500 
Assessed  valuation,  real... 756,701 
Assessed  val'n,  personal. .  198,720 

Total  valuation  1903 953,421 

Assessment  is  65  p.o.  actual  value. 

Total  tax  (per  M.)  1903 $25  00 

Population  in  1890  was 3,441 

Population  in  1900  was 3,407 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  civil 
divisions  in  the  State  of  Tennessee  which  have  reported  an  Indebted- 
ness of  over  $25,000  and  which  are  not  represented  among  the  fore- 
going. 

Bonded  Assessed  Tax  Pop'n 

debt.  valuation.  rate.  1900. 

Bradley  County $17^,000  $3,000,000  $9-30  15.750 

Columbia,  Maury  County. 60,000  2,500.000  1500  6,052 

Hamblen  County 115,000  2,v»3;,263  6-00  12,728 

Johnson  City,  Washington  Co...    90,000  99;t,00rt  25.<  0  4,645 

LakeCounty 102,000  1,524,170  250  7,368 

McMinnville,  Warren  County...   27,500  750.000  21-00  1,980 

Martin,  Weakley  County 25,000  560,000  10-00  1,730 

Pulaski,  Giles  County 30,000  1,000,000  14-00  2,838 

Roane  County 144.500  3,983,467  12  70  22,738 

Sevier  County 100,000  1,777,610  1800  22,021 

ShelbyCounty 400,000  55,881,850  1100  158,557 

Tipton  County 37,000  2,605,115  17-50  29.273 
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State  of  North  Carolina, 


ITS 


DEBT,    RESOURCES,  Etc. 


Admitted  as  a  State  ...  One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      ....  52,250 

State  Capital Raleigb 

Governor  (term  expires  Jan.  1,  1905)  -  Charles  B.  Aycock 
Secretary  of  State  (term  exp.  Jan.  1, 1905)  -  J.  B.  Grimes 
Treasurer  (term  expires  Jan.  1, 1905)        -        -        B.  R.  Lacey 

Legislature  meets  biennially  in  odd  years  on  the  Wednes- 
day after  the  first  Monday  in  January,  and  there  is  no  limit  to 
length  of  sessions,  but  if  sessions  are  continued  longer  than 
60  days  members  "shall  serve  without  compensation." 

STATE  DEBT.— The  old  debt,  excepting  such  as  is  not  recognized, 
has  mostly  been  funded  under  the  funding  laws  of  1879,  the  time  pres- 
cribed for  the  exchange  having  been  extended  to  January  1,  1905. 
These  laws  provided  for  the  issue  of  (1)  consolidated  4  p.  o.  bonds  due 
In  1910  to  fund  old  ante-war  bonds  at  40  percent  of  face  value,  "New" 
railroad  bonds  recognized  as  valid  at  25  per  cent,  and  bonds  of  1866 
and  1868  at  15  per  cent,  nothing  being  given  for  overdue  coupons ;  and 
(2)  for  new  consolidated  6  per  cent  bonds  due  in  1919,  for  which  the 
North  Carolina  RR.  construction  bonds  were  made  exchangeable  at  par, 
holders  of  construction  bonds  abating  $240  of  overdue  interest  on 
each  $1,000  bond.  The  new  bonds,  both  4s  and  6s,  carry  tax-receivable 
coupons,  and  are  exempt  from  "all  State,  county  or  corporate  taxation 
or  assessment,  direct  or  indirect,  general  or  special."  The  4s  of  1903 
aTe  also  exempl  from  taxation.  See  decision  U  8  Supreme  court  in 
euit  of  ?outh  Dahoto  against  the  State  to  recover  on  $27,000  of  old 
bonds  which  had  failed  to  come  in  under  funding  plan.  V.  78,  p.  594; 
also  editorial  on  the  subject,  V.  78,  p.  1248;  V.  79,  p.  1728. 

An  amendment  to  the  State  Constitution  passed  by  the  Legislature 
In  1879  and  ratified  by  popular  vote  in  1880,  forbids  che  General 
Assembly  to  pay  or  recognize  as  valid  the  following  bonds :  Special  tax 
bonds  $11,366,000;  bonds  to  Chatham  RR.,  1868,  $1,030,000,  and  to 
Williamston  &  Tarboro  RR.,  $150,000;  Penitentiary  bonds  of  1868 
$44,000.  The  special  tax  bonds  were  in  3  classes,  class  1  bearing  the 
coupon  of  April  1869  and  since ;  class  2  bearing  the  coupon  of  Oct. 
1869 ;  class  3  bearing  the  coupon  of  April,  1870  Holders  of  the  special 
tax  bonds  brought  suit  to  establish  the  validity  of  their  bonds  and 
the  case  was  decided  in  favor  of  the  State. 

The  recognized  debt  which  had  been  adjusted  up  to  Deo.  1,  1903, 
stood  as  follows : 

LOANS—  < — Interest. — >    , Principal. > 

NAME  AND  PURPOSE—  P.  Ot.  Payable.      When  Due.    Otttstand'g. 

Construction  bonds c    6       A&O    Apr.  1,  1919    $2,720,OC0 

Renewal  bonds o    4       J  &   J    July  1, 1910      3,408,950 

Bonds  of  1899— 

Prison  debt  bond 4       J&  J    Jan.  1,1909         110,000 

Prison  farm  bonds 4       J  &  J    Jan.  1,1909  *60,000 

Bonlsof  1903 4       J  &  J    Jan.   1,1913  300,000 

*  Interest  paid  from  earnings  of  State  Prison. 

PAR  VALUE  OF  BONDS.— The  consolidated  4s  are  $50,  $100, 
$500  and  $1,000;  the  consolidated  6s  $1,000  each.  The  prison  bonds 
are  for  $500  and  $1,000  each.  The  bonds  of  1903  are  for  $500  and 
$1,000  each. 

INTEREST  on  the  consolidated  4s  and  6s  is  payable  in  New  York 
at  the  National  Park  Bank  and  in  Raleigh. 

TOTAL  DEBT  RECOGNIZED  AND  TOTAL  ADJUSTED.- 
The  funding  act  of  Mar.  4, 1879,  has  been  extended  to  Jan.  1, 1905.  The 
recognized  fundable  debt  which  has  been  funded  and  the  recognized 
fundable  debt  which  has  not  been  funded  are  as  follows : 

Funded.  Notfunded 

Consols  6  per  cent $2,720,000  $22,000 

Consols  4  per  cent 3,408,950  210,520 

To  the  foregoing  we  should  add  the  further  fact  that  the  State  does 
not  have  to  raise  money  for  the  interest  on  the  six  per  cent  bonds  for  the 
reason  that  the  lease  of  the  North  Carolina  Railroad  provides  a  fund 
for  the  payment  of  the  interest  thereon,  and  the  State  holds  three 
millions  in  the  stock  of  the  road,  which  if  sold  would  much  more  than 
pay  the  principal.  In  addition  the  State  holds  other  stocks  and 
bonds  to  the  value  of  $1,274,350;  total,  $4,274,550. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  prior  to 
1903  was  made  on  the  basis  of  about  23  of  the  cash  value;  in  1903, 
however,  the  attempt  was  to  assess  at  true  value,  which  accounts 
for  the  large  increases  in  that  year. 
Years.  Real  Estate.  Personal. 
1903 < $347,857,008 


1902 178,892,819 

1901 175,366,240 

1900 167,368632 

1899 156,609,650 

1898 155,280,169 

1896 153,835,584 

1894 158,088,064 

1890 141,817,026 

1885 126,955,679 

1881 104,742,911 


109,394,463 
108,075,569 
94,081,247 
78,343,719 
76,967,160 
77,025,547 
76,391,837 
74,946,718 
82,613,417 


Railroads,  tie. 

$85,810,527 
58,591,641 
42,448,799 
45,147,836 
34,349,019 
33,619,868 
26,576,096 
25,084,549 
18,438,298 


Total. 
$433,667,535 
346,878,923 
325,890,608 
306,597,715 
269,302,988 
265,867,197 
257,437,227 
259,564,450 
235,202,042 
209,569,096 
167,738,639 


1900 1.893,810 

1890 1,617,947 

1880 1,399,750 

1870 1,071,361 


1820 638,829 

1810 555,500 

1800 478,103 

1790 393,751 


62,995,728 
TAX  RATE— The  State  tax  rate  (per  $1,000)  In  1904  is  $4-30. 

POPULATION  OF  STATE- 

1860 992,622 

1850 869,039 

1840 753,419 

1830 737,987 

The  proportion  of  the  colored  population  was  37*95%  in  1880. 
3505%  In  1890  and  33-3%  in  1900.  In  number  blacks  were  316,011 
in  1850;  361,522  in  1860;  391,650  in  1870;  531,277  in  1880;  567,170 
In  1890  and  624,469  in  1900. 


Cities,  Counties  and   Towns 

IN   THE 

STATE  OF  NORTH  CAROLINA. 

Note. — For  debts  of  minor  civil  divisions  not  found  among  the  stalt- 
ments  given  below,  see  "Additional  Statements"  at  end  of  this  State. 


SO.  T.  RAWL8.  Mayor. 

IA.  G.  - 


ASHEVTL.L1E. —  ^a.  O.  HALYBURTON,  CityClerk. 

County  seat  of  Buncombe  County.  Bonds  can  be  Issued  only  by  vote 
of  people. 


LOANS—  When  Due. 

City  Hall  and  Market  House— 

6s,  J&J,  $15,000 Jan.  1, 1920 

5s,  J&J,    20,000 July  1,1921 

FLOATING  DEBT  BONDS— 
6s,  A&O,  $90,000 Apr.  1,1924 

Refolding  Bonds— 
4^8.  ...  ,$40,000  ..  Jan.  1,  1934 

Sewer  &  Water  Bonds— 

6s,  J&J.  $100,000 July  1, 1918 

5s.  J&J.    100.000 July  1,1911 

Water  Bonds— 

6s,  J&J ,  $70,000 Jan.  1,1916 

4s,  F&A.200.000 Apr.  1,  1922 


LOANS—  When  Due. 

STREf/r  Bonds  — 
6s  J&I,    $30,000  ....July  1,  1916 
5s,  J&J,    292,000 July  1,1911 

School  Honds— 

5s,  J&J,  $24,500 July  1,  1921 

4s,  J&J,     10,000 July  1,1931 

4s,  J&J,      10,000 Apr  1,  1932 

Bond,  debt  Mar.  I,  1904  $991,500 
Assessed  valuation  1903.7,814,010 
Assessm't  about  60%  actual  value. 

Tax  rate  <i>er  M)  1903 $15  00 

Population  in  1890  was 10,235 

Population  in  1900  was 14,694 


INTEREST  on  the  street  improvement  bonds  is  payable  atAsheville; 
on  the  floating,  water  and  school  bonds  atBaltimore. 

BUNCOMBE  CO.— T.  M.  Duckett,  Trp»aurer. 

County  seat  is  Asheville.  The  $98,000  5  p.  c.  refunding  bonds  below 
were  in  litigation,  but  the  legality  of  the  issue  has  been  sustained 
successively  by  the  County  Court,  the  State  Supreme  Court  and  the 
United  States  Circuit  Court.  The  July,  lv-04,  coupons  have  beeu  paid 
and  arrangements  are  being  made  to  pay  the  coupons  which  have 
been  in  default  since  18^8.  V.  78,  p.  140b;  V.  79,  p.  798.  Bonds  are 
exempt  from  State  and  county  taxes. 


LOANS—  When  Due. 

Coort  House  Bonds— 
5s,  J&J,  $50,000  o....Jan.  1,  1932 

Funding  Bonds— 
5s,  J&J,  $50,000  o Nov.,  1911 

Refunding  Bonds— 
5s,  J&J,  $98,000  c  ...  July  1,  1925 

INTER  EST  on  the  funding  bonds  and  court  house  bonds  is  pay 
able  at  the  Chase  National  Bank,  New  York. 


Bond,  debt  Oct.  1. 1904.. $198,000 
Assessed  valuat'n  1904. 1 5,000,000 
Assessment  about  23  actual  value. 
State&  oo.tax  rate(p.  M)'04.$1000 

Population  in  1890 35,266 

Population  in  1900  was 44,288 


CHARLOTTE.— C.  M.   Etiieredge,  Treasurer. 

County  seat  of  Mecklenburg  County.    Incorporated  Nov.  7,  1768. 


When  Due. 


$725,000 

336  2-0 

100,000 

825.000 

5,410,050 

3,863,840 

.9.273,890 


LOANS- 
CITY  Hall  Bonds— 

5s,  J&J,  $40,000  c....Jan.  1, 1922 
school  Bonds  - 

4s,  J&J,  $40,000  c. .  Mar.  20, 1931 

8TREET  AND  SEWER  BONDS— 

5s,  J&J,  $50,000  0  ..  Jan.  1,  1918 
5s,  J&J,  75,000  c....July  1,  1920 
5s,  J&J,  300,000  o...  .Jan.  1, 1929 

Water  Works  Bonds— 
6s,    ....,$60,000.       June  1,1905 
Temporary  6s.  J  une  1,  '0o.$50,000 

Funding  Bonds— 
5s,  J&J,  $10,000  c....July  1, 1923 
4128,  J&J,  100,000  c, June  10, 1933 

INTEREST  Is  payable  in  New  York  or  Charlotte  and  coupons  are 
receivable  for  city  taxes. 
DEBT  LIMITATION.—  Chartered  limit  of  bonded  debt  is  $615,000. 

DURHAM.— Geo  W.  Woodward,  Clerk. 

This  city  is  the  county  seat  of  Durham  County. 


Bond,  debt  Oct.  1, 1904. 
Water  debt  (included) . . 

Floatingdebt 

Total  debt  Oct,  1, 1904. 
Assessed  valuat'n,  real 
Asses'd  valuat'n,  pers'l 
Total  valuation  1904... 
Assessment  about  *2  actual  value. 
Total  tax  (per  $1,000)  '04.$21  6683 

Population  in  1890  was 11,557 

Population  in  1900  was 18,091 

Population  in  1904  (est.)... 25,000 


LOANS—  When  Due. 

Railroad  Bonds— 

6s,  J&J,  $87,000  0 Jan.  2,1928 

6s,  Jan.,    50,000o....  July  1,1918 

Public  School  Bonds— 
6s,  J&J,  $24,000  c  . .  Sept.  1, 1921 

Subject  to  call. 
4^8,  J&J,  $50,000  c 1926 

Sewer  &  Street  Imp.  Bonds— 
4V  s,  J&J,  $200,000  c.July  1, 1941 

Market  Bonds— 

4^8,  J&J,  $50,000  c 1926 

Bonded  debt  April  6,  '04.  $461,000  |     ext.  corporate  limits)  est.18,000. 

*  For  particulars  in  regard  to  assessed  valuation,  see  Vol.  64,  p.  480. 

INTEREST  on  the  railroad  bonds  and  public  school  bonds  is  pay- 
able at  office  of  City  Treasurer;  on  all  other  bonds  at  the  Bank  of 
America,  New  York,  

FORSYTH  CO.— H.  W.  Lindsey,  Reg.  of  Deeds. 

Countv  seat  is  Winston. 

LO  A  N  S—  When  Due 

Court  House  Bonds— 


Floating  debt $6,322 

Total  debt  April  6, 1904.  467,322 
Sinking  fund  and  cash...  127.670 
Net  debt  A  pril  6, 1904. . .  339  652 
Assessed  valuation,  real.4, 133,807 
Assessed  val.,  personal.  6, -(36,366 
Total  valuation  1903.. *10, 470,173 
Assessment  abt.  %  of  actual  value. 
Total  tax  (per  $1,000)  1903.  $1910 

Population  in  1890  was 5,485 

Population  in  1900  was 6,679 

Population  in  1903   (under 


6s,  Q  -F,  g., $18,000... May  1, 1906 
6s.  Q  F,g.,  18,000.  May  1,1911 
Bond,  debt  April  1, 1904.    $55,000 

Floatin*  debt. 30,000 

Total  debt  Apr.  1, 1904.      85,000 


Tax  valuation,  real  ....$4,831,5«6 

Tax  valuation,  per'l 7,267,638 

Total  valuation  1903...  12,'  99,224 
Assessment  about  23  actual  value. 
State  and  oo.tax  (per  M)'04.$9  13i<j 
Population  in  1900  was 35,261 


GREENSBORO.— John  S 

County  seat  of  Guilford  County. 
LOANS—  When  Due. 

Improvement  Bonds,  1887— 

6s,  J&J,  $100,000 July  1,  1917 

5s,J&J,g.,    10,000,  ...Jan.  1, '31 
5s,  J&J,  g.,    65,000 1931 

Electric  Light  Bonds— 
5s.  J&J,  $25,000,  g Jan.  1, '31 

School  Location— 

6s,  J&J,  $30,000 Jan.  1,1922 

6s,  J&J,    20,000 July  1, 1913 

6s,  J&J,      9.000 July  1,1913 

Sewer  Bonds— 
53,  J&J,  g.,  $65,000 1931 


Michaux,  City  Clk. 

Bonds  are  exempt  from  taxation. 

Building  Bonds— 
5s,  g.,  A&O,  $35,000..Apr.  1, 1930 

Water  Works  Bonds— 
5s,  J* J.  $100,000,  g....Jan.l,1931 
Interest  paid  in  Greensboro. 
Boni.  debt  Jan.  1,  1904. $450,000 
Water  debt  (included) . . .  100,000 
Assessed  valuat'n  1903.5,132,000 
Assessment  about  *3  actual  value. 
City  tax  rate  (per  M.)  1903.$13-00 
Total  tax  (per  $1,000)  1903.$20-90 

Population  in  1890  was 3,317 

Population  in  1900  was 10,035 


HENDERSON  CO.— 

County  seat  is  Hendersonville.     Sinking  fund  receives  $1,000  yearly 
See  V.  76,  p.  342  and  667,  for  litigation  over  railroad-aid  bonds. 


LOANS—  When  Due. 

Refunding  Bonds— 

6s,  M&N,  $97,000 May  1,  1925 

Bond,  debt  Mar.  1, 1904... $97,000 

8inkingfund 6,000 

Net  debt  Mar.  1, 1904 91,000 


Tax  valuation  1903 $2,836,669 

Assessment  %  to  *5  actual  value. 
Co'ty  tax  (per  $1,000)  1901.  .$8-10 

Population  in  1890  was 12,589 

Population  in  1900  was 14,104 


KINSTON. — Bonds  are  exempt  from  town  tax. 
This  town  Is  the  county  seat  of  Lenoir  County. 

Bonded  debt  June  1,  '04. $148,000 
Town  has  no  floating  f'ebt. 
Assessed  valuation  1904.2,111,568 


LOANS—  When  Due. 

Elec.  Light  &  St.  Imp.  Bonds— 
6s,  J&J,  $3,000  1906, 1907  &  '08 

Refunding  Bonds— 
5s,  J&J,  $25,000 July  1,1930 

School  Bonds— 
4i«s,  J&L  $20,000.  June  30,  1931 

Wat  Wks.  a  Sew'ge  Bonds— 
5s,  A&O,  *100,000..Apr.  1,  1934 

INTEREST  on  the  electric  light  and  street  improvement  bonds  is 
payable  in  Kinston;  on  all  other  bonds  in  Chicago. 


Assessment  about  23  actual  value 

Population  in  1890  was 1,726 

Population  In  1900  was 4,106 
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MECKLENBURG  CO.— H.J.  Walker,  Treas. 

County  seat  is  Charlotte. 

LOANS—  When  Due. 

Railroad  An 


6s,  M&N,  $300,000... Nov.  1,  1920 
Bouri.  debt  Mar  9,  1903.  $300,000 

Floating  debt 30,000 

Total  debt  Mar.  9,1903  .    330,000 

INTER  EST  is  payable  in  Charlotte,  ST.  C 
akange  National  Bank,  New  York. 


Total  valuation  1903.$! 6,474,138 
Assesssment  about  ^  actual  value 
State  &  Co.  tax  (per  M)  '02 .  $1 1  6623 
Population  in  1890  was  ....42,673 
Population  in  1900  was 55,268 


and  at  the  American  Ex- 


RALEIGH.-^M 


M.  POWELL,  Mayor. 
W.  WILLSON,  City  Clerk 
Raleigh  is  the  county  seat  of  Wake  County. 


LOANS—  When  Due. 

Current  Expense  Bonds— 
5s,  M&N,  $2.->,000  c.May  1. 1908 

Consolidated  Debt  Bonds — 
5s.  J&J.  $67,500  c....July  1, 1919 

Funded  Debt— 
6s.  J&J,  $41,200  c  ...July  1,  1907 

Public  Imp.  Bonds— 
5s,  J&J,  $75,000  c....July  1,  1929 
4s,  J&J,  100,000  c....July  1, 1929 

Street  Bonds — 
5s,  J&J,  $25,000  c  ...July  1,  1929 
A&O.  50,000  e....Oct.  1.1927 


Bond  debt  Mar.  1,  1904.  $383,700 

Floating  debt 15,972 

Total  debt  Mar.  1,1904..    399,672 

Sinking  fund 50,224 

Net  debt  Mar.  1,  190*...  349,448 
Assessed  valuat'n  real. .-1,894,8  8 
Assessed valua'n.  pers'1.1,98  .843 
Total  valuation  1904...  .6,882,671 
Assessment  about  23  actual  value. 
City  tax  rate  (per  M.)  1904. $11  00 
Population  1890  (Census*..  12, 678 
Population  1900  was 13,643 


5s  a&u,  ou.uuu  c. 

TAX  FREE.— The  bonds  are  all  exempt  from  city  taxation. 

INTEREST  on  the  funded  debt  bonds  is  pay  able  in  Raleigh;  all  other 
Interest  payable  in  Baltimore.    Coupons  are  all  tax-receivable. 

REIDSVILLE.— P.~D.~Watt,  Mayor. 

In  Rockingham  County.     Population  increased  about  1,800  since 
1900  by  extension  of  corporate  bounds 


LOANS—  When  Due. 

Improvement  Bonds — 
6s,g,  J&J,  $50,000  ...July  1, 1921 
5s.g,  Mav,   25.000.. ..May  1,  1929 
(Subject  to  call  $1,250  yearly.) 
Interest  payable  at  the  Import- 
ers' &  Traders'Nat.  Bk.,New  York. 


Bond,  debt  Nov,  1904 ...  $75,000 
Floating  debt  Jan.  1,  '04  7,111 
Asses'd  valuation  1904.-1,467,391 

Tax  rate  (per  M)  1904 $7-50 

Population  in  1890  was 2,969 

Population  in  1900  was 3,262 


RUTHERFORD  CO.— G.  Biggebstofp,  TVs. 


County  seat  is  Rutherfordton. 
LOANS —  When  Due. 

Railroad  Bonds— 
68,  Oct.  1,  $1 00,000. .  .Oct.  1, 1905 

6s,  M&N,  $27,300 Nov.  1,  1906 

Interest  payable  at  Rutherfordton. 
Bonded  debt  Apr.  1,1904.  $137,000 


Floating  debt $12,400 

Total  valuation  1903 3,621,23 * 

Assessment  about  23  actual  value. 
State  &Co.tax(per  M.)  1903.$1134 

Population  in  1890  was 18,770 

Population  in  1900  was 25,101 


SALISBURY. — This  city  is  the  county  seat  of  Rowan  Co. 


I  Interest  is  payable  in  N.  Y.  City, 
j  Bonded  debt  Oct.,  1904.. .$235,000 

I  Hoating  iebt 35,000 

I  Sinkiuu  fund  1.50O 

I  Total  valuation  1904.... 2,610,250 
I  Assessment  about  23  actual  value. 

I  Population  in  1890  was 4,418 

I  Population  In  1900  was 6,277 


LOANS—  When  Due. 

School  Bonds— 
5s, ,  $10,000 c... June  1, 1916 

Street  and  Sewer  Bonds— 
5b,  June  1,  *15,000  c.June  1,  1911 
5s,  June  1,    20,000  o.June  1, 1921 
5s,  A&O,       25,000  c. Jan.  1.1930 

Water  and  sewer  Bonds— 
5s, $75,000  C  ....Oct.  1,1931 

STANLY   CO.— 

County  seat  is  Albemarle.  The  bonds  below  were  In  litigation  for 
some  time,  but  early  in  1902  were  declared  valid  by  the  U.  S.  Circuit 
Court  of  Appeals.  On  June  1,  1903,  this  decision  was  continued  by 
the  United  states  Supreme  Court. 

Tax  valuation  1903.  ..  $2,«96,800 
County  tax  (per  M.)  1902.. $2-3623 

Population  in  1890  was 12.136 

Population  in  1900  was....  15,220 


LO A  N  S  —  When  Due. 

Rah  road  Aid  Bonds— 

6s,  Judy,  $100,000 1920 

Interest  payable  at  Salisbury. 
Bond  debt  Sept.  1,  1903..$105,400 


I 


STATESVILLE.-R.  R   Clark,  Mayor. 

County  seat  of  Iredell  County.    All  bonds  are  in  coupon  form. 
LOANS—  When  Due.  I  Total  valuation  1903... $1,471,995 

Water  &  Sewer—  |  City  tax  (per  $1,000)  1903..$ll-50 

5^8,  A&O,  $52,000  cOct.  15,  1927  I  Population  in  1890  was 2,318 

Bonded  debt  Apr.  1, 1904  $80,000  |  Population  in  1900  was 3.141 

INTEREST  on  the  $52,000  5^8  is  payable  at  Chioago;  on  other 
bonds  at  ptatesvllle. 


WILKES  COUNTY.— J.  H.  Johnson,  Sheriff. 

Wilkesboro  is  the  county  seat.  Tbe  county  refused  to  pay  the 
interest  on  the  bonds  given  below  on  the  grounds  that  the  railroad 
company  had  not  complied  with  its  contract.  The  case  was  taken  to 
the  court s  and  after  lentthy  litigation  the  U.  8.  Circuit  Court  of  Ap- 
peals early  in  1902  gave  an  opinion  in  favor  or  the  bonds.  On  May  18, 
1903.  the  Uulted  States  Supreme  < 'onrt  also  decided  the  case  in  favor 
of  the  validity  of  the  bonds,    fee  V.  76,  p.  13 1 3 


LOANS  When  Due. 

Railroad  Aid  Bonds— 

6s,  seuii-an.,  $85,000 1905-21 

Bond,  debt  Apr.  1, 1903..  $100,000 
Sinking  fund  Jan.1,1903      61,000 


Total  valuation  1 903.. .$ 3,185,403 
Assessment  about  23  actual  value. 
County  tax  (per  M.)  1901    .$8-7623 

Population  in  1890  was 22,675 

Population  in  1900  was 26,872 


"VX7-TT    A/TTXTrTHM         \ WM-  E   SPRINGER,  Mayor 
WILMIJNCj  1  OJN. —  $B.  F.  KfNG,  Clerk  and  Treas 


Wilmington  is  the  county  seat  of  New  Hanover  County, 
exempt  irotn  city  taxation. 

When  Due 


as. 
Bonds  are 


LOANS- 
Funding— (Gold)  1892. 

5s,  J&J,  $314,400  e.    Jan.  1,1922 
W  O.  <k  E.  C.  RR.— 

6s,  J&J,    $96,000  o    Jan.  1,  1918 
Funding  Bonds — 

5s,  J&J,  $2,500  0 1905 

C.  F.  &  Y.  RR.— 

5s,  J&J.  $12*,000  c. .  Jan.  1, 1919 
Refunding  Bonds — 

4s,  g.,  J&J,  $148,000  cJuJy  1,1929 


Bonded  debtNov.l, 1904.  $689,400 

Sinking  fund 14,700 

Net  debt  Nov.  1,  1904...  674,700 
AssfSsed  valuat'n,  real. .6, 402, 203 
Assessed  valuat'n,  per'1.2,H30,249 

Total  valuat'n  1904 9,232.452 

Assessuieni  about  ^  actual  vulue. 
City  tax  r«te  (per  M)1904  $15-00 
Total  tax  rate  (per  M)  1904.   2310 

Population  in  1900  was 20.976 

Population  in  1890  was.        20,056 


INTEREST   on  bonds  is  payable  in  Wilmington  and  New  York 
Coupons  are  tax-receivable. 


-\-xrTT  cr^Tvr        5  D.  HERRING,  Mayor. 
W  1  JL.OLJ1N  . —  I  JOHN  R.  MOORE,  Clerk. 

Wilson  is  in  Wilson  County. 
LOANS-  When  Due. 

Strkkt  Paving  Bonds— 
6s,  M&S2'i,  $25,000.  Sept.  23, 1931 

WATER  AND  LIGHT  BONDS— 

5s,  A&O,  $75,000 Oct.  1, 1912 

Seweu  Bonds  - 

6s,  g.,  Jan.  15,  $17,000 1916 

Bond.  debtNov.l,  1904. .$156,000 


Assessed  valuat'n  1904. $3, 250,000 
Assessment  about  23  actual  value. 
City  tax  (per  $1,000)  1904.    $6-00 

Population  in  1890  was 2,126 

Population  in  1900  was 3,525 

School  Bond*  (add'al) — 
6s,  J&J,  $11,000. .July  1, 1905-'15 


I NTEREST  on  the  water  and  light  bonds  is  payable  at  the  Chemical 
Nat.  Bank,  New  York ;  on  the  sewer  bonds  at  the  Nat.  Park  Bank,  N.  Y 
On  paving  bonds  at  U.  S.  Mortgage  <s  Trust  Co.,  New  York  City. 


WINSTON.— W    K    Franklin,  Treasurer. 

Winston  is  the  county  seat  of  Forsyth  County. 


Bonded  debt  Mayl,  1904.$500,000 

Floating  debt 7,300 

Tax  valuation,  real 2,11^,938 

Tax  valuation,  person'l.  .3,rfii0,750 
Total  valuation  1903 ....  5,4  67,688 
Assessment  about  ^  actual  value. 
City  tax  (per  $1,000)  1904  .$10-00 

Population  in  1890  was 8,018 

Population  in  1900  was 10,008 


LOANS—  When  Due. 

Improvement  Bonds— 
5s,  F&A,  $100,000.. Aug.  15,  1910 
5s,  M&N,    100,000.. ..May  1,1911 

Railroad  Bonds — 
Ss,  M&N,  $40.000....  Nov.  15,  1909 

Water  Works  and  Other  Pur- 
poses- 
SB,  M&S,  $160.000. ...Sept.  1,  1924 
5a,  J&J,  100,000 Jan.  1, 1934 

Principal  of  all  except  the  railroad  bonds  is  payable  in  gold. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

I  NTEREST  on  the  railroad  bonds  is  payable  at  Winston ;  on  others 
at  Baltimore,  Md. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  civil  divisions 
in  North  Carolina  not  included  in  the  foregoing. 

Bonded  Floating  Assessed  Tax     Population 

Debt.  Debt.  Valuation.  Rate.  1900. 

Alamance  Co $50,000  4,330  $6,837,54 ■<       5  84  25,665 

Oherouee  10 38,000  2,866,421      6-60  12,860 

Cleveland  Co 75,(00  Ncne  5,324,553      86623  25,078 

Cumberland  Co 115,000  5.00O  6,104,140  5*90  29,249 

Dunn,  Harnett  Co.     35,0  >0    500.000      5-00  1,072 

Durham  Co (0,000  None  14,779,215  7-70  26,233 

tfayetieville,  Cum- 
berland Co 63,000  1,100,000  1000  4,670 

Gastonia,  Gaston 

County 105.000  None  1,250,000  13-00  4,610 

GranvilleCo 36,000  None  4,236,536       4  35  23,262 

Greenville,  Pitt  Co.     75,000  None  1,  65,000  12  50  2,565 
Henderson,  Vance 

County  45,000  None  1.496,486  3,746 

Hickory,  Cataw.Co    66.(00  None  l,i60,00o       6-80  2,535    ' 

McDowell  Co 58,900  2,217,335        6-70  12,567 

Madison  Co ^1,000  50,000  2,000,000       7-50  20,644 

New  Bern,  Craven 

County 105,000  4,000  3  J  00,000  8-25  9,090 

Onslow  Co 40,000  None  2,780,000  3*70  11,940 

Rowan  Co..                 25,000  None  7,043,471  4-40  31,066 
Salisbury      Town- 
ship, Rowan  Co.      50.000  4,04?. 838       970  11,261 

Scotland  Co 37,000  4,"00  2,638,405      4-50  12,553 

Stokes  County.  ...      3!=>,0'>o  None  2,312,347  6-6623  19.H66 

Transylvania  Co...      85,000  5.100  1,559,386  8*8623  6,020 

Wake  Co 67,000  13,000  13,^70,461  23623  54.626 

Wash!  1.  gton.Beau- 

fortCo 50,000  32  000  1,8?6,191  16*00  


State  of  South  Carolina, 


ITS 


DEBT,  RESOURCES,  Etc 


Admitted  as  a  State        -  One  of  Original  Thirteen 

Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  Jan.  18,  1905)  -  Duncan  C.  Hey  ward 
Secretary  of  State  (term  expires  Jan.  18,  1905)  Jessee  T.  Gantt 
Treasurer  (term  expires  Jan.  18,  1905)         -        R.  H.  Jennings 

Legislature  meets  annually  on  the  second  Tuesday  in  Jan- 
uary; sessions  are  not  limited,  but  pay  of  members  is  con- 
fined to  forty  days. 

Biennial  Sessions.  The  Legislature  of  1904  passed  a 
joint  resolution  to  submit  to  a  vote  a  Constitutional  amend- 
ment providing  for  biennial  sessions  of  the  State  Legisla- 
ture, instead  of  annual,  as  is  the  case  at  present.  Unofficial 
returns  indicate  that  the  proposition  carried. 


HISTORY  OF  DEBT.— For  history  of  South  Carolina's  debt  from 
1794  to  1893  see  the  State  and  City  Supplement  of  April,  1893, 
pages  163  and  164.  The  United  8tates  held  $125,000  principal  and 
$123,750  over-due  interest  on  bonds  issued  in  1856  to  complete  the 
State  Honpe.  In  Maroh,  1903,  they  were  turned  over  to  the  State  in 
part  settlement  of  claims  of  South  Carolina  against  United  States 
growlDgouoo  the  war  of  1812.  The  bonds  have  been  canoeled.  The 
State  also  received  in  settlement  $89,137  86  in  cash.  The  State  debt 
on  January  1,  1904,  consisted  of  the  following  items : 

LOANS—  - — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.       When  Due.    Outstand'g. 

B'nds to  ref.  brown  consols '92    4>s    J    &    J    Jan.  1,  1933    $5,595,540 

Optional  after  Jan.  1, 1913. 

Blue  bonds  1887 4>9    J    &    J    July  1,  1928  400,000 

Consols  1873-8-9 6        J&J  1893  262,000 

Agricul.  Col.  Scrip— two  pieces    6     J    &    J   Irredeemable         191,800 
Ciemson  College  stock,  1891.    6      J&J  irredeemable  58,539 

Past  due  bonds 6      J&J  6,794 

Bonds  Fundable  into  Brown  Consols— 
Various  old  bonds 6    principal  fundable  170,208 

PAR  VALUE  OF  BONDS— The  brown  consols,  the  brown  bonds 
exchangeable  for  the  same  and  the  blue  bonds  are  all  for  $500  and 
$1,000. 

INTEREST  is  payable  in  New  York  at  the  Hanover  Nat  Bank;  in 
Columbia,  South  Carolina,  at  the  State  Treasury ;  and  in  Charleston  at 
the  Bark  of  Charleston,  N.  B.  A. 

TOTAL  DEBT.— The  total  valid  bonded  debt  on  January  1,1904, 
was  $6,514,674,  not  including  $170,208  64  yet  to  be  funded,  and  much 
of  which  may  never  be  presented.  The  asse'S  of  the  sinking  funds  on 
Jan.  1.  1^04  amounted  to  $551,900  47;  of  this  amount  $38,6  3  21  was 
ordinary  sinking  fund  and  $493,277  26  "cumulative"  sinking  fund; 
this  latter  lund  is  for  the  reduction  and  payment  of  So uth  Carolina 
Brown  4ifj  per  cent  bon>is  and  stocks. 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Real  Personal  Tax  per 

Tears.      Estate.  Property.  Railroads.             Total.         $1,000. 

1903  .*1 07,341,290  $67,525,/77  $29,489,312    $204,405,«79     $5-00 

1^02.    107,021,590  <il.049.273  27,70^,453       195,776,316         500 

1901.    103,v58,440  59.030,426  27,044,^43        189,333,109        5'00 

1900.    102,148,427  52,00K,830  24,690.473       178,845.730        500 

1899.   101,070,141  50,471,760  24,80.\918       176,347,819        500 

1897.    102,088,325  47,641,516  24,142,341       173,872,182        5-00 

1895.   100,157,179  45,494,110  23,797,652       169,448,941        4-80 

1890.     88,416,367  44,280,171  17,905,913       150,602,451        5'00 

1880.     76,583,666  36,574,858  7,392,900      120,551,624       4-75 
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otaTE  PROPERTY.— The  State  owns  valuable  deposits  of  phos- 
phates, but  its  revenue  from  the  mining  of  them,  after  increasing 
from  $196,698  in  1886  to  $237,149  in  1890,  fell  to  $23,460  in  1900. 
This  is  the  result  of  a  reduotion  in  royalties  from  $1*05  per  ton  in  1886 
to  '^5  cents  per  ton  in  1900.  The  revenue  from  this  source  in  1903 
was  about  $15,770. 

DEaf  LIMITATION—  State.— The  State  Constitution  of  1895  im- 
poses several  checks  on  the  oreation  of  debt  by  the  State,  all  of  which 
may  be  found  «n  Artiole  X  of  that  instrument.  Briefly,  they  may  be 
stated  as  follows: 

Section  7  provides  that  no  scrip,  certificate  or  other  evidence  of 
State  indebtedness  shall  be  i-sued  exoept  for  the  redemption  of  stock, 
bonds  or  other  evidence  of  indebte  iuess  previously  Issued,  or  for  suoh 
debts  as  are  expressly  authorized  by  this  Constitution.  Section  11 
forbids  the  (ieneral  Assembly  to  create  any  further  debt  or  obligation 
eli her  by  the  loan  of  the  credit  of  th*  State,  by  guaranty,  endorse 
ment,  or  otherwise,  except  for  the  ordinary  and  current  business  of 
the  State,  without  first  submitting  the  question  to  the  qualified  voters 
of  the  Srate  at  a  general  State  election.  Two-thirds  vote  neoessary  to 
authorize. 

COUNTIES,  C'TIES.  Etc— The  constitutional  limitations  as  to 
the  indebted u.  ss  of  counties,  municipalities,  &o.  are  covered  by  Sec. 
7  of  A' tide  VIII.  and  -<eo.  5  of  Artiole  X  of  the  State  Constitution  of 
1895.  These  provide  that  the  bonded  debt  of  any  county  township, 
school  district,  municipal  corporation  or  political  division  or  sub-di 
vision  of  the  State  shall  never  exceed  8  p.  c.  of  the  assessed  value  of 
all  the  taxable  property  therein;  and  no  such  debt  can  be  created  in 
any  city  or  town  without  submitting  the  question  to  the  qualified 
electors.  It  i-*  also  provided  that  a  sinking  fund  should  be  established 
to  redeem  bonds  Ht  maturity.  Under  an  amendment  authorized  by 
vote  in  1 900.  and  ratified  by  the  Assembly  in  1901,  the  8  p  c.  limit  does 
not  apply  to  the  bonded  debt  incurred  by  the  cities  of  Columbia,  Rock 
Hill, Charleston  and  Florence,  where  the  proceed-1  of  said  bonds  are  ap- 
plied solely  for  the  purchase,  establishment,  maintenance,  or  inorease, 
of  water-works  plant  aud  sewerage  system;  nor  does  the  limitapply  to 
thet'i  y  of  Georgetown,  where  the  proceeds  of  the  sale  of  bonds  are  ap 
plied  solely  to  the  purchase,  establishment,  maintenance,  or  increase" 
of  water-works  plant,  sewerage  system,  or  gas  and  electric  light, 
plants. 

A  provision  is  made  in  Section  5  of  Artiole  X  that,  "wherever  there 
shall  be  several  political  divisions,  or  municipal  corpora  ions  cover- 
ing or  extending  over  the  ten  itory  or  portions  thereof,  tossessing  a 
power  to  levy  a  tax  or  contract  a  debt,  then  each  of  such  political  di- 
visions or  municipal  corporations  shall  so  exerci»e  its  power  to  in 
crease  iis  debt  under  the  foregoing  8  p.c  limitation  t  at  iheaggregate 
debt  over  aud  upon  any  territory  of  this  St*te  ehall  never  exceed  15 
per  centum  of  the  value  of  all  taxable  property  in  suoh  territory 
as  valued  f<  r  taxation  by  the  State.  Provided,  that  nothing  herein 
shall  prevent  the  isi-ue  of  bonds  for  the  purpo-e  o  paying  or  refund- 
ing any  valid  municipal  debt  heretofore  contracted  in  exoess  of  8  per 
centum  of  t  >e  assessed  value  of  all  the  taxable  property  therein." 

POPULATION  OF  STATE.- 

1900 1,340,316  I  1860 703,708 

1890 1,151,149  |  1850 668,507 

1880 995,577  11840 594,398 

1870 705,606  11830 581,185 

The  proportion  of  the  colored  population  was  60-70  per  cent  in  1880 
60-16  percent  in  1890  and  5-t-4  per  cent  in  1900.  In  number  blacks 
were  393,944  in  1850,  412,320  in  I860;  415,814  in  1870;  604,332 
In  1880;  692,503  in  1890;  782-321  in  1900. 


1820 502,741 

1810 415,115 

1800 345,591 

1790 249,073 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  SOUTH  CAROLINA. 


ANDERSON.— John  K. 

This  place  is  in  Anderson  County, 


Hood,  Attorney. 


LOANS—  When  Due. 

City  Hall  Bondc— 
4i«8,  A.  &  O.  $8,000  o..  Apr.  1, 1919 

Sewer  Bonds— 

4V&48,  A&0,  $50  000  o 1952 

(Interest  4H>  per  cent  for  30  years; 
4  per  cent  for  20  years.) 

Street  Improvement  Bonds 
5s,  A&O,    ¥25,000  c. Apr.  1,  1933 

School  Bonds— 
5s,  A&O,    $15,000  c. Apr.  1,1933 

INTEREST  payable  at  Anderson. 


Refunding  RR.  Bonds— 
5s,  A&i  i.  $16  000  c    .Apr.  1,  1922 

Refunding  School  Bonds— 

5s,  A&O,  $20,000  o    1952 

Total  debt  Apr.  1,  1904..  $134,000 
Total  valuation  1903 2,i '00.000 

Assessment  is  13  actual  value. 
City  tax  (per  M.)   1903.   ...$15-50 
Total  tax  (per  $1,000)  1903.  2950 

Population  in  1890  was 3,018 

Population  in  1900  was 5,498 

Coupons  are  tax  receivable. 
TAX  F  R  E  E.— The  bonds  issued  by  this  city  are  exempt  from  taxation. 


PH  ART   tTQTn  "NT         5  R-  GOODWYN  RHETT,  Mayor. 
OttA-K !-,£,:=>  I  UJN.—  }j.  o.  LEA  Treasurer. 

Charleston  is  the  county  seat  of  Charleston  County.  Founded  in 
1670;  inco  porated  in  1783.  In  consequence  of  the  War  the  city's 
bonds  became  overdue,  principal  and  interest  The  conversion  bonds 
were  issued  to  settle  this  indebtedness. 


LOANS—  When  Due. 

Conversion  Bonds— 

5s,  A&O,    $50,000 Oct.  1,  1922 

5s,  A&O,     56,000 Oct.  1,1923 

5s,  A&O,     62,500 Oct.  1,  1924 

5s,  A&O,      90,000 Oct.   1,  1925 

5s,  A&O,     55,000.    ...Oct.  1,1926 


5s,  J&J,     $23,000... 
4s,  J&J.  1,498,700... 
4s,  J<feJ.  1,853.000. 
4Hss,  A&O,  90,000... 
4^8,  A&O,   10.000. 


in  99  years 
.Jan.  1,  1909 
.July  1,  1909 
.Apr.  1,  1928 

Oct.  1, 1928 


uond.debt  Apr.  1, 190i.$3,788,200 


PAR  VALUE  OF  BONDS.— The  4  p.  c.  bonds  are  for  $100, $500  and 
$1,000,  the  4  las  for  $500  and  the  5s  for  $500  each. 

INTEREST.— Interest  is  payable  at  Charleston  City  Treasury;  oou- 
pons  are  all  tax-receivable. 

DEBT  LIMITATION.— The  city  can  issue  bonds  only  when  auth- 
orized by  a  two-thirds  vote  of  its  citizens  at  a  popular  election  held 
In  accordance  with  a  two-thirds  vote  of  both  the  City  Council  and  the 
State  Legislature.  Under  the  new  Constitution  the  debt  cannot  be 
increased,  the  limitation  being  8  p.  c.  of  the  assessed  valuation. 

An  amendment  to  the  State  Constitution  voted  at  the  Novem- 
ber (190i»)  election  and  subsequently  passed  by  the  Legislature  per- 
mits the  issuance  of  bonds  outside  of  this  limit  for  water- works  and 
sewerage  purposes  only. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  50 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows : 

City  Tax  Total  Tax 


■ Assessed  Valuation. .        per 

Tears.              Real.  Personal.  Total.  $1,000 

1903  $12,593,233  $5,358,176  $17,951,409  $26'00 

1902. li,528,923  5,264,662  17,793,585       2«\50 

1901 12,3v«7,9-8  5,111,973  17,509,901       3000 

1900  lv.338,143  4,907.999  17,246,142        29  50 

189S 12.357,348  5,004,063  17,361,411       2550 

1897 12,995,113  5,380,722  18,375,835       2--00 

1895 16,630,364  6,112,472  22,742,836       2100 

1888 14,527.350  7,042,205  21,569,555      2350 


per 
$1,000 
$37-25 
3975 
40-50 
40-50 
37621s 
37-50 
31  00 
33-75 


Total  tax  rate  in  1903  included  State  and  county  tax,  $1025;  city 
tax,  $2K-00;  school  tax,  $100;  total,  $3725. 

POPULATION.— In  1900  (Censns)  was  55,807;  in  1890  It  was  54,- 
955  ;  in  1880  it  was  49,984. 


COLUMBIA.— 

Columbia  is  the  capital  of  the  State  and  the  county  seat  of  Richland 
County.  In  1880  the  city  funded  the  entire  amount  of  its  debt  (prin- 
cipal and  overdue  interest)  into  the  first  issue  of  bonds  below  de- 
scribed. The  water  bonds,  secured  by  first  mortgage  on  water  works 
costing  over  $400,000,  were  issued  in  1891  for  improvements.  The 
canal  bonds  mentioned  below  have  been  assumed  by  a  water  power 
company,  but  interest  is  guaranteed  by  the  city. 


LOANS-  When  Due. 

New  City  Debt— 
4s,  J&J,  $850,547  94o.Julvl,1910 

Watek  Bonds— First  Mortgage. 
6s,  J&J,  $75,000  0    .  Jan.  1,1921 

Canal  bonds      $200  000 

Bonded  debt  Mar.  1,1904.$850,548 
Wafer  bonds  (add'l)....  75,000 
Floating  debt    10,500 


Total  debt  Mar.  1  1904    $936,048 

Assessed  val.,  real 4,552,020 

Assessed  val.,  personal.  1,913,364 
Total  valuation  1903  ..  6.465,384 
Assessment  about  35%  actual  vaL 
City  Ux  (per  $1,000)  1903. $18-00 
Total  tax  (per  $1,000)  1903   35-00 

Population  in  1890  was 15,353 

Population  in  1900  was 21,108 


PAR  VALUE  OF  BONDS  is  $100,  $500  and $1,000. 

INTEREST.— The  funded  debt  bonds  bore  2  per  cent  interest  till 
July  1, 1891,  3  per  cent  till  July  1,  1900,  and  now  bear  4  per  cent- 
This  interest  is  payable  at  the  City  Treasury.  The  coupons  are  tax. 
receivable  except  for  water  rents. 


GREENVILLE.— (J.  C.  Jones  Mayor. 

This  city  is  the  county  seat  of  Greenville  County. 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  M&N,  $8,500 May  1,  1905 

Floating  Debt  Bonds— 
6s,  J&J,  $10,000 Jan.  1,  1906 

Paving  Bonds — 
6s,  M&8,  $15,000 Sept.  1,  1913 

Sewer  Bonds — 
6s,  J&J.  $75.000 July  1, 1922 

Refunding  Bonds— 
5s,  J&J,  $11,600 July  1, 1923 

School  Bonds— 

6s,  F&A,$18,000 Feb.  1, 1908 

6s,  F&A,     7.000 Feb.  1. 1911 


Railroad  Bonds — 
7s,     Jan.  $10,500    .  Jan.  1, 1905 
7s,     Jan.       5,000       Jan.  1,  1910 

5s,      ,  35,100 

4^8,  .....      9,500 

Coupons  are  all  tax-receivable. 
Bonded  debt  Aug  14.1903  $193,600 
Total  valuation  1902 2,8 16,015 

Assessment  is  40%  actual  value. 
City  tax  (per  $1,000)  1902. .  .$12-94 

Population  1890  was    8,600 

Population  1900  was 11,860 

Si  knot  Dixtri'-t  Bonds — 
5s,  A&O,  $20,000 1923 


TAX   FREE.— All  bonds  of  this  olty  are  exempt  from  olty  tax. 


GREENVILLE  CO.— W.  P.  HiCKS,Co.Auditor. 

County  seat  is  Greenville. 

LOANS—  When  Due. 

Atl.  &  Char.  Air  Line  RR.— 

7s,  J&J,  $27,500 1907 

6s,  J&l,    20.000 1915 

Funding  Bonds— 

4s,  J&J,  $32  000 Julyl,  1919 

4s,  l&J,     20,000 Julyl,  193L 

Greenville  &  Laurens  RK.— 

7s,  J&J,  $22,500 1905  to  1909 

5s,  J&J,    11,000 Julyl,  1931 


Bond,  debt  Nov.  1,  1904.$184,500 
Assessed  valuat'n.real  4.845,  60 
Assessed  val. .personal  4.046  885 
Assessed  valuat'n.  RR.  606,115 
Total  valuation  1904...  9,49s. 260 
State  &co.  tax  (p.  M)  1904..  .$1500 

Population  in  1890  was 44,310 

Population  in  1900  was  ...53,490 


GREENWOOD.-J.  B.  Park,  Mayor. 

This  town  is  in  Greenwood  County. 

Total  debt  Jan.  1, 1904.. $121,000 
Ass'd  valuation  (est.)'04  1,*00,000 
Assessment  about  ^a  actual  value. 


LOANS—  When  Due. 

Cour  r-HousE  &  Jail  Bonds— 
6s,  J&J,    $21,000 1937 

Water  Bonds— 
6s,  J&J.    $40,000 1937 

Sewer  and  Water  Bonds— 
5s,  J&l),  $40,000   ...  June  1,  1942 
(Optional  after  June  1,  1922.) 

Interest  payable  in  New  York. 
Bonded  debt  Jan.  1,  '04..$101,000 
Floating  debt 20,000 


Total  tax  (per  $1,000)  1904.^24-00 

Population  in  1890  was 1,326 

Population  in  1900  was 4,824 

School  DistHttVo.  18— 
5s,  J&J,    18,000      ...July  1.  1933 
Bonded  debt  Nov.  1,  1904  $24,750 
Assessed  valunt'n  19  4  1,713,440 
Sohooltax  (per  $1,000)  1904.$6*00 


KERSHAW    CO.—  W.  K.  Hough,  Treasurer. 


County  seat  is  Camden. 

LOANS—  When  Due. 

Railroad  Bonds — 
7s,  J&J,  $50,000  C.Oct.  21,  1912 
7s.  J&J,    50,000  c...  Jan.  24,  1913 
Bonded  debt  Jan.  1, 1904  $100,000 

TAX  FREE.— Bonds  are  exempt  from  taxation. 

INTEREST  is  payable  in  Camden. 


Total  valuation  1904.. .$3,460,667 
Assessment  abt.  60*0  actual  value. 
State  &  Co.  I  ax  (per  M)  1903  $14-50 

Population  in  1890  was 22,361 

Population  in  1900  was 24,696 


LANCASTER  CO.— W.  C.  Cauthen,  Treas. 


County  seat  is  Lancaster, 
ships. 

LOANS—  When  Due. 

Cheraw  &  Chester  RR.— (Oo.) 
6s,  Feb.,  $91,700  o    Apr.  26,  1905 

Char.  Cin.  &  Chic.  RR.— (Twp.) 
7s,  July,  $73,000  0  July  1,  1912 
County  debt  Apr.  1, 1904.. $91,700 
Town Jliip  debt  (add'l).  .  73,200 
Total  debt  Apr.  1.  1904..   164,900 


The  statement  below  includes  three  town- 


Co.  &  Twp.  sink'g  funds  $17,500 
Net  debt  Apr.  1.  1904..  147,400 
Total  valuation  1903  ..  2,3  5,130 
Total  valu'n  1904(est.).  2,750  000 
Assessment  about  2 5  actual  value, 
8tate  &  Co.  tax  (per  M)  1903.*1600 

Population  in  1890  was 20,761 

Population  in  1900  was 24,311 


INTEREST  is  payable  at  Lancaster  Court  House. 


LAURENS    CO. — County  seat  is  Laurens  C.  H. 


Bond,  debt  Nov.  1,1904.  $75,000 
Assessed  valuation  1904.5,571,555 
State  &  Co.tax  (per  M)1904.$1500 


Population  in  1890  was 31,610 

Population  in  1900  was 37,382 


NEWBERRY . — County  seat  of  Newberry  County. 


LOANS—  When  Due . 

Refunding  Bonds— 
4J*s,  ....,$22,000 1919 

Water  &  Elec.  Lt.  Bonds— 
6s,  Jan.,  $42,000 Jan.  1, 1937 

Sewer  Bonds— 
...,- ,  $25,000 


Coupons  tax  receivable. 
Bonded  debt  Mar.  1,  '03... $89,000 

Tax  valuation  1902 1,537,337 

Assessment  abt.  60%  actual  value. 
City  tax  (per  $1,000)  1902. $1025 

Population  in  1890  was 3,020 

Population  in  1900  was 4,607 


INTEREST  on  town  bonds  is  payable  at  Newberry;  on  water  and 
electrio-light  bonds  at  Carolina  Savings  Bank,  Charleston. 
TAX  FREE.— The  above  bonds  are  exempt  from  taxation. 
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SPARTAN  BURG.- J 

County  seat  ot  Spartanburg  County 
Deo.  14,  19<>1. 

LOANS—  When  Due. 

Railroad  Bonds — 
6s,  J&J.  $ll,<)O0o    .  July  1,1911 
6e.J.tJ,    13,00  «  o       July  1,  1915 

IMPROVEMENT  BONDS— 

6s,  MAN,  $5,000  c  ..  May  1,1912 
6s,  MAN,  5.0 '0  0. ...May  1,  1917 
4^8,  J&.I,  50.000  0...  July  1,1931 

Opera  H  -i  s*.  Bonds— 
6s,  J&.l.  $5,500o       July  1,1917 

INTEREST  on  the  4ijs  p.  c.  improvement  bonds  and  the  sewerage 
bonds  is  pa>  able  in  New  York;  on  all  other  bonds  at  Spartanburg. 


M     ELFORD    C        k. 

This  city  was  re-incorporated 


Sewerage  BOND8 — 
5s,  J&.l.  $50,000  c.  .July  1,  1928 
Bonded  debt  Oct..  1 904. .  $139.f'00 
Total  valuation.  1904  4.--'39,631 
Assessment  about  23  actual  value. 
To  al  ta»  rate  (per  M).  '04..$30-25 

Populaion  in  1H00  was 1  1.395 

Population  In  1904  (est.). ..15,000 


SPARTANBURG  CO.— D.  M.  Miles.  Sun'^'r. 

County  seat  is  Spartanburg.  A  part  of  tliis  county  has  been  taken 
to  help  make  the  new  county  of  Cherokee.  The  new  county  will  assume 
responsibility  for  about  one-sixth  of  the  debt  of  Spartanburg  <  ounty. 


LOANS  When  Due. 

4s,  J&J,  $50,000  o....July  1,  19 zO 
Railroad  Aid  Bonds— 

7&6s,  J&J,  $113,800c 1905 

Sinking  fund  recres  $10,000  y'ly. 


Bonded  debt  J  uly  1, 1904  $163,^00 

Fl.-ati'  gdet.t 20-00 

Tax  valuation  1903. ...13.134,974 
Assessment  about  3-5  actual  value 
State  &  co.  tax  (per  M)1903  $15-00 
Population  in  1900  was 65,560 


UNION— W.  D.  Arthur,  City  Clerk 

County  seat  of  Union  County. 
LOANS—  When  Due. 

6s,  semi-aun.,  $40,000 1935 

Subject  to  call  1915. 

6s,  semi-ann.,  $12,000 1940 

Subject  to  call  1920. 

412s,  ..         .$35,000 1941 

Subject  to  call  1921. 
Bonded  debt  Jan.  1 ,  1904    $87,000 


Floating  debt $4,200 

Tot.  1  debt  Jan.  1,  1904..      91,200 

Sinking  fund 3.500 

Assessed  valuat'n  1903  1,432  000 
Assessment  about  60"'.  actual  val. 

To'altax  iper  M.i  i903 $33  00 

Population  in  1890  was 1,609 

Population  in  1900  was 5,400 


UNION  COUNTY.— 

County  seat  is  Union.  A  portion  of  this  county  has  been  taken  to 
help  form  the  new  county  of  Cherokee,  and  $12,157  of  the  debt  of  the 
old  county  was  transferred  to  the  new. 

LOANS—  When  Due.  I  Cherokee  Co.'s  propor'n     $12,158 


Refunding  RR.  Bonds  1895 
6s,  J<feJ,  $104,400.... July  1,  1925 

Subject  to  oall  July  1,  1915. 

Interest  pavable  in  New  York 
Bond.debtNov.  1, 1904.. $104,400 


Total  valuation   1904       4,841,989 
Assessment  is  V*  actual  value 
State  &  Co.tax  (per  M.)  '04.$1525 
Population  in  1900  was 25,501 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
other  civil  divisions)  in  the  State  of  South  Carolina  which  have  an 
Indebtedness  of  over  $2  ,000  and  which  are  not  represented  among 
the  foregoing  detailed  reports. 

Bonded  Matur-        Tax   Popular- 

Debt.    Interest.       ity.  Rate,  tion'00 

Abbeville,  Abbeville  Co $51,300     6&7      '22-'23      $25-75      3,766 

Aiken,  Aiken  County 60,000  4*2, 6&7  'O  -'49         1000      3,414 

Catawba, .  rwp.  1  York  Co....   60,000       7  1912  1500      9.999 

Cherokee  (Twp.)  Cher.  Co....   62,165     6&7      1902-'ll      15  50      4,800 

Chester,  Chester  Co 80,000       6  1937         4,075 

Chester  County 75,000       6  1905  550    28.616 

Florenoe,  Florence  Co 101 .000     5&7        15-O0      4,«47 

Gaffney,  Cherokee  Co     55,000     5&6  K00      3  937 

Georgetown,  George'wn  Co..  150,000    4>«&5  1932*1943  15<iO      4,1X8 
Gills  Creek,  (Twp.)  Lan.  Co..    39,000       7  1912         2100      5.350 

Laurens,  Laureus  Co     76.000     5&6  1930  37-44     8  00       4.029 

Newberry,  (Twp.)  New'y  Co.   50.000     6&7     1 906*  la      13  00      6  830 

Oconee  County  45,000       5      '14'24'34     1495    23,6)4 

Orangeburg,  Orangeburg  Co.   55,000    5&«    1925-1927    1250      4,455 

Snmter,  HumterOo 28.O00     5&6  191  4A  1924  1*75       5,673 

Sumter  School  District 31,000     5&6  1916*1923    350 

York,  (Twp.)  York 'Jo 56.<>00       7  1912         1550      6,400 


State  of  Georgia. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  Jan  2, 1788.  One  of  the  Original  Thirteen 
Total  area  of  State  (square  miles)        ...        -        59,475 

State  Capital Atlanta 

Governor  (term  expires  *Nov.  1906)  -  -  Joseph  M.  Terrell 
Secretary  of  State  (term  expires  *Nov.  1906)  -  -  Philip  ('00k 
Treasurer  (term  expires  *Nov.  1906)  ...  R.  E.  Park 
Comptroller  (term  expires *Nov.  1906)     -     William  A.  Wright 

Legislature,  under  Act  of  1902,  meets  annually  on  Fourth 
Wednesday  in  June. 

"  'Section  49  of  the  Code  says:  "The  Governor-elect  shall  begin  the  dis- 
charge of  his  duties  from  the  time  of  his  inauguration.  The  ceremony  of 
ntaugu'^tion  shall  take  place  during  the  first  week  of  the  session  of  the 
General  Assembly  next  after  the  eleotion,  and  on  such  day  of  that  week 
as  the  General  Assembly  by  joint  resolution  appoints.  On  failure  of 
appointment,  it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that 
•week,  unless  prevented  by  providential  causes."  Article  V.,  section  2, 
paragraph  1  of  the  Constitution  says  that  the  Secretary  of  State,  Comp- 
troller-General and  Treasurer  shall  "hold  their  oflices  for  the  same 
time  as  the  Governor."  

HISTORY  OF  DEBT.— The  details  of  Georgia's  early  history  In 
debt-making  will  be  found  in  the  State  and  City  Sopplement 
for  April,  1893,  pages  165  and  166.  The  debt  of  the  State  is 
now  being  steadily  reduced,  $100,000  being  devoted  each  year 
to  that  purpose.  Moreover  the  State  Constitution  adopted  In 
December,  1877,  provides  against  the  creation  of  any  bonded 
debt  "except  to  repel  invasion,  suppress  insurrection,  or  defend  the 
8tate  in  time  of  war,"  $200,000  being  made  the  limit  for  floating  in- 
debtedness which  may  be  temporarily  incurred  in  case  of  deficiency  In 
the  revenues. 

LOANS—  ' — Interest. — ,    , Principal. > 

NAME  AND  PURPOSE.  P-  Ot.  Payable.  When  Due.  Outstand'g. 
Redemption  bonds,  1892 4*2    J    &  J    Jan.  1,1922  o     $207,000 

do  do      1896 4        J&J    July  1,  1926c       230,000 

Refunding  bonds— Act  of  1884  4>a  J  &  J  July  1, 1915  c«fer  3,392,000 
Refunding  bonds— Act  of  1 887    4^    J    &  J    Jan., '05-16  c«fcr  1.200,000 

$100,000  payable  each  year. 
Refunding  bonds— Act  of  1889    3H)    J    &  J    Jan.,»17-'35c&r  1,833,000 

$100,000  payable  yearly,  1917  to  1934.  and  $33,000  in  1935. 
Refunding  bonds- Act  of  1894    3*a    M  &  N    May  1,  1915o         287,000 

State  University  bonds 7       J&J    1932  to  1946  0       282,500 

Past-due  bonds 4,500 


8tate  University  bonds  fall  due  as  follows  :  $3,000  July,  1932;  $61,- 
000  April,  1933;  $1,000  May,  1933;  $96,000  April,  1934;  $86,000 
June,  1935;  $6,000  July,  19<5;  $1,000  January,  1936;  $1,000  April, 
1936;  $15,000  February,  1939;  $3,000  October,  1940;  $2,500  July, 
1942,  and  $7,000  in  July,  1946. 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $500  and  upwards. 

INTEREST  on  the  university  bonds  is  payable  at  the  State  Treasury 
In  Atlanta,  and  all  others  at  Atlanta,  Ga.,  and  at  the  National  Park 
Bank,  New  York  City. 

BQNDS  TAX  FREE.— The  State  Attorney  General  in  1 903  gave  an 
opinion  that  State  bonds  are  not  suhjectto  taxation.    V.  76,  p.  667. 

BON  DED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  on 
Dec.  31,  1903,  was  $7,536,000,  of  which  $7,531,500  was  interest- 
bearing  and  $4,500  was  past  due  and  non-interest  bearing  In  addition 
to  the  above  the  St  ite  pays  the  University  trustees  7  per  cent  interest 
annually  on  $90,202  of'  I,and  Scrip  Fund  not  funded.  Cash  on  hand 
Dec.  31,  1903,  f  1,041  4  i9  43. 

STATE  PROPERTY.— The  State  owns  the  Western  &  Atlantic  RR., 
extending  from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has 
leased  it  for  29  years  from  December  27,  1890,  to  the  Nashville  Chatta- 
nooga &  St.  Louis  KR.  Company  at  a  rental  of  $420,012  per  annum.  It 
also  holds  186  shares  of  the  Georgia  RR.  &  Bk'g  Co.  and  440  shares  of 
the  Southern  &  Atlantic  Telegraph  Co. 

CONSTITUTIONAL  AMENDVENTS.-Peveral  amendmeEts  to 
the  state  Constitution  were  aloptcd  at  election  held  Oct.  5,  1904  Ont, 
of  these  limits  Ntnte  tux  levy  in  any  one  year  to  5  mil  s  on  the  dollar, 
except  for  the  purpose  of  repelling  invasion,  etc.    See  V.  7  9,  p.  746. 

DEBT  LIMITATION.— "The  bonded  debt  of  the  State  shall  never  be 
increased  except  to  repel  invasion,  suppress  insurrection  or  defend  the 
8tate  in  time  of  war."     (Constitution  of  1877,  Art.  VII,  Sec  12,  Par.  1. 

COUNTIES,  CITIES,  &C-  The  State  Constitution  of  1877, 
Article  VII,  Section  VII,  limits  the  indebtedness  to  seven  per  cent  of 
the  assessed  valuation.  The  paragraph  reads  as  follows:  "The  debt 
hereafter  incurred  by  any  county,  municipal  incorporation  or  political 
division  of  this  Stale,  except  as  in  this  constitution  provided  for,  shall 
not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  no  such  county,  municipalities  or  division,  shall 
Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  one  per  centum 
of  the  assessed  value  of  taxable  property  therein,  without  the  assent 
Of  two-thirds  of  the  qualified  voters  thereof,  at  an  election  for  that 
purpose  to  be  held  as  may  be  prescribed  by  law:  hut  any  city  the  debt 
of  which  does  not  exceed  seven  per  centum  of  the  assessed  value  of 
the  taxable  property  at  the  time  of  the  adoption  of  this  Constitution 
may  be  authorized  by  law  to  increase,  at  any  time,  the  amount  of  said 
debt,  three  per  centum  upon  such  assessed  valuation."  Paragraph  2 
of  the  same  artlole  and  section  is  as  follows :  Paragraph  2,  County 
and  city  bonds,  how  paid.  Any  county,  municipal  corporation  or 
political  division  of  this  State  which  shall  incur  any  bonded  indebted- 
ness under  the  provisions  of  this  Constitution,  shall,  at  or  before  the 
time  of  so  doing,  provide  for  the  assessment  and  collection  of  an 
annual  t-ix,  sufficient  in  amount  to  pay  the  principal  and  interest)  of 
said  d  ebt,  within  thirty  years  from  the  date  of  the  incurring  of  said 
indebtedness." 

MUNICIPAL  BOND  ISSUES.-In  December,  1897,  a  very  Im- 
portant law  governing  issues  of  bonds  by  counties,  municipalities  and 
other  civil  divisions  in  Georgia  was  passed.  This  law  provides  for 
having  the  Superior  Court  itetermine  the  validity  of  proposed  bond 
issues,  and  judgment  in  the  affirmative  having  been  given,  the  bonds 
thereafter  can  never  be  called  in  question.  See  Chronicle  of  Jan.  15, '98. 

ASSESSED  VALUATION.  -The  State's  assessed  valuation  (which 
is  not  over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows : 


Tears. 

1904  .. 

1903  .. 

1902  .. 

1901... 

1900... 

1899... 

1897... 

1893 

1890... 

1885. 


Real  Estate. 


Personal 
Property. 


RaiWoads. 


$259,276.34*  $173,717,525  $71  624,074 
247.471,213  164.826.860  55,212,573 
161,323  753 
150,606,530 
137,516,326 
133,948,605 
156.890,119 
152,311,869 
119,200,739 
99,276,876 


51,554,897 
45,169,278 
43,933.411 
42,286,457 
41,355,247 
38,462,161 
22,548,818 
12,490,525 


243,468,38t 

237.547.H83 

235,410,751 

236,086.309 

253,754,634 

225,054,915 

179,946.059 

1880 139,657,250 

1875 261,755,884 

1870 226,119,519 

POPULATION.—  The  population  of  Georgia  has  been  as  follows: 

1900. 2.216.331  1  1860 1,057,286  I  1820 340,985 

1890 1,837,353  '  1850 906,185  |  1810 252,433 

1880 1,542,180  I  1840 691,392  I  1800.. 162,686 

1870 1,184.109  '  1830 516.823  1  1790 82,548 

The  proportion  of  the  colored  population  was  4702%  in  1880,  468% 
in  1890  and  467  in  1900.  In  number  blacks  were  384,613  in  1850; 
465,698  in  I860;  545,142  in  1870,  725.133  in  1880  and  858,815  in 
1890  and  1,034,813  in  lyOO. 


Tax  Per 
Total.  $1,000. 
$530,734,917  $4-80 
502,<  17,947 
467,310.646 
456,347.034 
433,323,691 
416.860,488 
412,321,369 
452,644,907 
415,828,945 
321,695,616 
251.424,651 
261,755,884 
226,119.519 


5  00 
5-30 
5-44 
5-20 
536 
5-21 
4-61 
3-96 
3-50 
3-50 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  GEOKGIA. 


For  reports  not  gien  in  alphabetical  order  in  the  following, see  "Addi- 
tional Statements"  at  end  of  this  diale. 


ALBANY.— J.  8.  Davis,  Mayor. 

This  city  is  in  Dougherty  County. 
LOANS—  When  Dae. 

Water-Works  and  Sewerage— 
6s,  g.,  Jan.,  $56.000  0  190  >  to  1918 

$4,000  due  yearly  on  Jan.  15. 
5s.  g.,  J&J,  $12,500  0 1921 

Electric  Lioiit  Bonds— 
5b,  g.,M&N,  $25,000  c 1923 

Water  and  Light  Bonds — 
4s,  J&J,  $25,000  0 July,  1931 


Refunding  Bonds— 
6s,  Jan  15,  $9,000  o..  Jan.  15,1921 
Bonded  debt  Feb  1,1904.$136.000 

Floating  debt 4.500 

Total  debt  Feb.  1,  1904..    140,500 
Total  valuation  1903.    $2.602,h20 

Assessment  about  actual  value. 
Cltv  tax  rnte  (per  M.),1903..  $8-75 

Population  1890  *as 4,008 

Population  in  1900  was 


4,606 
INTEREST  Is  payable  at  New  York  City. 

AMERICUS.— T.H  Hawkes,  Clerk  and  Treae. 

This  city  is  in  Sumter  County. 

LOANS—  When  Due. 

Building  Bonds — 
6s,  A&O,  $30,000, g... Apr.  1, 1920 

Sewer  Bonds — 
6s,  A&O,  $35,000,  g..Apr.  1, 1919 

Improvement  Bonds  1898- 
4s,  Jan   l,$3">,000g.. .Nov.  15/27 

Water  Bonds— 
6s,  Jan.  1,$  1 4.000.. Jan.  1.1905-17 
$2,000  due  every  2  years. 

INTEREST  on  the  $14,000  water  bonds  and  on  the  $35,000  Im- 
provement bonds  Is  payable  at  New  YorK  or  at  Amerious;  on  all  other 
bonds  by  Hambleton  &  Co.,  Baltimore,  Md. 

TAX  FREE.— All  of  the  oity's  bonds  are  exempt  from  taxation. 


6s,  A&O,  $25,000,  g..8ept.  1, 1920 
Bond,  debt  Nov.  1, 190»..  $135,000 

City  has  no  float'ng  debt. 
Total  valuation  1904     ..2,900,000 
Assessment  about  «>59t  sotual  val. 
City  tax  (per  $1,000)  1904...  1300 

Population  in  1890  was 6,398 

Population  in  1900  was 7,674 


NOV.,  1904. 


GEORGIA-CITIES  AND  TOWNS. 


2403 


.  r^TTT-MO         5  J.  F.  RHOnFS,  Mayor. 
ATHENS. —  *W.  W.TURNER.  Clerk  &  Treasurer. 

Athena  is  the  county  seat  of  Clark  County.    This  city 
failed  in  the  payment  or  principal  or  interest  of  its  debt.    On  J 
I  1901  the  corporation  owned  property  valued  at  $347,914  20 


has  never 
January 


LOANS—  When  Due. 

City  Hail  Bonds - 
4e,:M&X,  $50,000.  ...Sept.  1,  1933 

School  Honks  1890— 
58,  J&J,  .+20,000 July  1,  1916 

AVatkk  Bonds  1X92— 
5s,  M&N, $18,000  Nov.  l,1905-'22 

($1,00()  due  yearly.) 
5s,  M&N,    96,000  . . .  Nov.  1,  1922 

Sewek  Bonds  1891  and  1900— 

5s,  J&J,  $25.000 July  1,  1921 

4s! 26,000.  July  1,  *05  to '30 

INTEREST  on  water  works  bonds  payable  atN.  Y.  and  Athens;  »t 
the  city  hall  i>onds  at  New  York;  all  other  bonds  at  Athens.  All  cou- 
pons are  receivable  for  city  taxes. 

DEBT  LI  MITED  by  State  Constitution  to  7  p.  c.  of  assessed  valuation. 

TAX  FREE.— All  the  bonds  are  exempt  from  city  taxation. 


Street  Improvement  Bonds— 
•  iir  )$7J.ooo.July,1905to'28 
ls,.l&.i,  J  13,000. .. July  1.  1»2M 
Bond,  debt  Jan.  1. 1901.  $340,000 
Total  valuation  1903.   ..5,901.517 

Assessment  about  actual  value 

Tax  rate  (per  M>  1903 $10-00 

Population  1890  was 8,639 

Population  1900  was 10,245 


5  EVAN  P.  HOWELL,  Mayor. 

\J.  H.  GOLDSMITH,  Comptroller. 


ATLANTA. 

Atlanta  is  the  county  seat  of  Fulton  County.  Incorporated  in  1847- 
In  1893  the  city  oi  West  End  was  annexed  and  $52,000  of  bonds  as- 
sumed. 

Redemption— (Con.)— 
4s,  g  ,  J&J,  $399,000.  Deo.  31, 1933 
3i«s.  J&.J.k.  4lx,0O0Deo.  31, 1931 

Skwkr  Bo^ds— 
3i«s,  J&J,  $44,000.... July  1,  1933 

Water— 
7s,  J&J,  $28,000.. Jan.  1,  1907 
4^s,gJ&J,  500.000g.Jan.  1,  1922 
4s,  J&J,  18,000.  Jan.  1,  1907 
4s,g.,J&J,  182,O00g.May  31, 1923 
4s,  g.,  J&J,  l*"  , 000..  July  1,  193s 
3i<2S,  J&J,  200,000g.J uly  1,  1931 
3"*s,  I&J,       50,000    July  1,  1933 

Water  &  Sewer  Bonds— 
3^28,  g..  J&J,  * -'50.000  July  1,  '33 
!'!|  Piedmont  ParkBds.  (assumed). 
5s    $60,000  1907 

West  End  Bonds  (assumed)— 


LOANS—  When  Due. 

Capito  iv- 
es,  J&J,    $55,500.... Jan.   1,1914 

Redemption— 
5s,  J&J,  $68,500..  July  1,  1911 
5s,  J&J,  52,000.. Sept.  1,  1915 
412s,  J&J,  116,000.. July  1,  1916 
4*28,  J&J,  22,000.. Jan.  1,1917 
4^8,  J&J,  21,500. Jan.  1,1918 
4*28,  J&J,  25,000.  Jan.  1,  1919 
4!28,gJ&J,  289,000g.Jan.  1,  1922 
4ifiS,gJ&J,  46.000g.Deo.  31, 1924 
4s,  J&J,  124,000..  Jan.  1,  1920 
4s,  J&J,  36,000.  Jan.  1,  1921 
4s,g.,J&J,  36.0O0g.Jan.  1,  1923 
4s,g.,J&J,  46,000g.Jan.  1,  1926 
4s,g.,J&J,  74,000g.Jan.  1,  1927 
4s,g.,J&J,    275,OOOg.Deo.31, 1928 


5s,     A&O,  $50,000.. .Apr.  1,  1910 

PAR  VALUE.— Bonds  are  in  pieces  of  $100  and  multiples  of  same 

INTEREST  is  payable  in  Atlanta  and  at  the  Nat.  Park  Bank,  in 
New  York.  All  issues  carry  tax-receivable  coupons. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Ocl.  1, '04.  Jan.  1,  1901.  Jan.  1, 1903.  Jan.  1, 1902. 
Total  bonded  debt.... $3,541, 500  $3,4*  1,500  $3,081,500  $3,0x1,500 
Water  debt  (included)   1,523,000      1,523,000      1,373,000      1,373,000 

On  Oct.  4,  1904,  the  city's  sinking  fund  amounted  to  $368,997.  On 
the  same  da  e  the  floating  debt  aggregated  $211,010. 

A  sinking  fund  has  been  established  consisting  of  money  set  aside 
from  taxes  of  $91,619  18  per  annum. 

CITY  PROPERTY.— The  city  owns  its  water  works,  which  are 
valued  at  $3,657, 1 34  and  in  addition  other  property  valued  at  $2,046.- 
307,  not  including  value  of  permanent  street  paving,  hewers,  cuiblug, 
etc. 

DEBT  LIMITATION.- Charter  forbids  increase  of  city's  debt  be- 
yond 7  p.  o.  ol  real  and  personal  value. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  the  city  tax. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  *a 
actual  value)  and  tax  rate  have  been  as  follows  : 


Personal 
Property. 
$15,0-9,107 
13,628,201 
13.771,794 
13,023.345 
11,666.705 
11,913,165 
14,205,332 
9,003,517 

The  total  tax  rate  (per  $1,000)  for  1901  was  $2230,  being  made  up 
Of  the  State  and  county  tax,  $9-80,  and  city  tax  proper,  $12*50. 

POPULATION  in  1904  (estimated),  120,000;  in  ls-00  (Census)  it 
was  89,872;  in  1890  it  was  65,533 ;   in  1880  it  was  37.409. 


Real 
Tears.  Estate. 

1904 $4^,747,840 

1903..   ..     45,9«7.131 

1902 4-t.59   ,813 

1900 41,4  56.943 

1898 42.474,850 

1895 42.230.380 

1891 34,502,618 

1888 25,590,681 


Total  Assessed 

City  Tax 

Valuation. 

per  $1,000. 

$6 ',826,947 

$12-50 

59,59V-«32 

12-50 

57,369,612 

12-50 

54.48o.288 

1250 

54,111,555 

12-50 

54,143,545 

1500 

48,707,950 

15  00 

34,594,198 

1500 

attpttcta  5  JACOB  PHINTZY.  Mavor. 

A.  U  O  U  O  1  J\. —  l  PHILIP  S.  >ORTH,  Treasurer. 

Augusta  is  the  county  seat  of  Richmond  County.  Incorporated  as  a 
city  Jan.  31,  1798. 

LOANS—  ' — Interest. — .    , Principal, 

NAME  and  PURPOSE.  P .Ot.  Payable.      When  Due.    Outstand'g. 

Bonds  lettered  A  A  1880  o 6       J    &  D    Dec.   1,  1905  $148,400 

do              BB  1883o 6       F  &  A    Feb.   1,   1906  39,000 

do               FI  1883o 6       M&  N    Nov.  1,  1913  200,000 

do                  D  1885  o 6       F  &  A    Feb.   1,  1915  45.000 

do               RB  1889  0 5       F  &  A    Feb.  1,  1919  25,000 

do              C  B  1891  o 5       M&  N    May   1,  1921  105.000 

do               EE  1886  0 4i3    A  &  O    Oct.    1,   1916  24,500 

do               RB  1892o 413    J    &  D    Dec.  1.    1922  '  115,000 

do                      1893  0 4Hs  M    &  S     Mar.  1,   1923  98.000 

Refunding  bonds    1894  0 4^  M    &  N    May    1,  1924  104,000 

do             do        1895  0 4ia    A  &  O    Apr.  1,  1925  88,000 

do             do         1896  0 4>a    A  &  O    Apr.  1,  1926  56,000 

do             do         o 4       A&O    Apr.   1,  1927  62,000 

do             do         1898  o 313    M  &  S    Mar.   1,  1928  100.000 

do             do         1899o 31.2    J    &  D    June  1,  1929  48,000 

do            do         1899  0 3ia    M  &  N    Nov.  1,  1929  66,000 

do            do         1900o 313   A   &  O    Apr.    1,  1930  82,000 

do             do          1901  0 4        M  &  N    Nov.   1,   1930  65,000 

do            do         1901  0 4       J    &  D    Deo.    1,  1931  23,000 

do            do         1902o 4       J&J    Jan.    1.  1932  85.000 

do            do         1903o 4       J&J    Jan.    1,  1»33  56.000 

do            do         1904  o 4       J&J    Jan.    1,  1934  106.'  00 

Bonds  past  due  but  not  yet  presented  for  payment 5,200 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  city  are  in  pieces  of 
$100,  $500  and  $1,000  each. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  city  tax. 

OPTIONAL.    None  of  the  bonds  are  payable  before  maturity. 

INTER  EST  is  payable  in  Augusta,  and  all  coupons  are  tax -receivable 

TOTAL  DEBT,  ETC.-The  city  on  Jan.  1,  1904,  had  a  bonded 
debt  of  $1,743  300  and  a  floating  debt  of  $105,000.  The  following 
statement  shows  Augusta's  total  bonded  debt  (including  the  water 
debt)  on  the  first  of  January  of  each  of  the  years  mentioned. 


Years.       Bonded  debt. 

1891 $1,748,800 

1883 2,061.000 

1880 2.039.OO0 

1*77 2,014,750 

1872 1,383,750 


Tears.        Bonded  debt.  I  Years         Bonded  debt. 

1904  $1,   43,300  11898 $1,750,X(>0 

1903.'......     1,746.700  1  1897 1,749,800 

1902  ..     1,746.700  11895 1.752.X00 

1901  ..     1,748,000  11X94 1.75O.X00 

190<>"       ..     1,749,400  11893 1,750,800 

1899;!."....     1,749,800  11892 1,751,300 

q^Bj  LIMITATION.— The  Constitution  of  the  State  of  Georgia 
adopted  in  1877,  limits  municipal  indebtedness  in  this  State  to  7  per 
aunt  on  the  amount  of  taxable  property.  Augusta's  debt  at  that  time 
was  111  excess  of  that  limitation  and  still  Is.  Therefore  under  no  cir- 
oumstances  can  the  debt  of  the  city  tie  Increased.  No  bonds  can  be 
lawfully  issued  except  for  the  purpose  of  retiring  old  issues  as  they 
fail  due.    No  obligation  of  this  city  has  ever  been  repudiated  or  soaled. 

CITY  PROPERTY  —The  city  owns  its  water  works,  valued  in  1904 
at  $1  000  000,  the  Augusta  Canal,  valued  at  $2,000,000,  and  $300  000 
in  other  good  real  estate  within  city  limits.  The  net  annual  in- 
come from  water  rents  (canal  and  waterworks)  was  reported  In  1h03 
as  $99  094  4  0  and  increases  yearly  from  new  industries  and  new 
extensions  of  water  mains.  This  inoome  more  than  meets  the  interest 
($81  66t>  in  1903)  on  the  bonded  debt.  The  city  also  receives  $15,600 
yearly  for  certain  railway  franchises,  which  will  be  increased  by  op- 
eration of  the  new  State  franchise  ;ax  law. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  given  below.  In  1897  the  assessed  valuation  of  all 
real  estate  was  reduced  10  per  cent  and  in  1898  and  in  1900  5  per  cent 
was  deducted.  Assessment  is  said  to  be  about  80  p.  0.  of  actual  v  alue. 
Peal  Personal         Total  Assessed      Oity  lax. 

Years  Estate.  Property.  Valuation.       per  $1000 

1904  ...$13,8V2,350         $6,089,934         $19.94 '.284         $1250 

1903  13,658.125  5,902,078  19.560,203  1250 

T902 13  537,680  6,127,060  19,664.740  12-50 

{yd 13. 109,383  5,958,239  19,367,622  12  50 

[900 .....   13,063.301  5,498,375  18,561,676  12-50 

1899"'  13,fi36,602  5,243,474  18,780,076  12-50 

1898 14,321,235  5,096.043  19,397,278  1250 

1897" 14,190,435  4,820,000  19,010,435  1250 

[895 .   16,588,350  5,931,832  22,520,182  1250 

•  891 16,041.973  5,309,326  21,351,299  1250 

L880!"""...       9,010,960  5,028,107  14,039,067  15831a 

Railroad,  telegraph,  telephone  and  express  companies  ($1,378,093  for 
1904)  return  cny  property  directly  to  state  authorities,  and  is  not 
included  in  foregoing  flames.  ... 

The  total  tax  rate  in  1*04  was  $24-55  per  $1,000.  This  includes 
State  tax,  $4-80;  county  tax,  $4-60;  school  tax,  $2  65,  and  city  tax 
proper,  $12-50. 

POPULATION.— In  1900  (Census)  39,441;  in  1890  population  was 
33,300;  in  1880  it  was  21,891. 

BRUNSWICK.-N.  D.  Russell,  City  Clerk. 

County  seat  of  Glynn  Countv. 

LOANS—  When  Due. 

Sewer  Bonds— 
5s.  J&J,  $2^6.000  c.    Jan.  1, 1921 

Compromise  Bonds— 

•?s.  J&J,  $62,150  c 1909 

Notes  5s,  &  6s,  20,450 

Bonded  debt  Jan.  1.  '(»4..$298.150 
Floating  debt  and  notes..     20,966 


Total  debt  Jan  1,1904  ..$319,116 

Tax  valuation,  '04  (est.)  .5,285,409 

Assssement  at  about  face  value. 

City  tax  (per  $1,000)  1904.  .$1400 

Population  in  1890  was 8,459 

Population  in  1900  was    9,081 

Interest    payable    in    Brunswick 
and  New  York  City. 


The  sinking  fund  receives  annually  $1,000 

CHATHAM  CO.— G.  Reuben  Butler,  Co.  Clk. 


County  seat  is  Savannah. 
LOAN—  When  Due. 

Court  House  Bonds— 
5s,  J&J.  $70,000  ...July  1, 1905  to 

($5,000  due  yearly  i  July  1, 1919 
Bonded  debt  Oct.,  1904. .  .$70,000 


Ass'd  valuat'n,  1904.. $33. 191, 648 
State  &  Co.  tax  (per  M)  1904.$12  50 

Population  in  1890  was 57,740 

Population  in  1900  was 71,239 


CLARKE  CO.— T.  P.Vincent,  Cbair.B'd  Com'ra. 


County  seat  is  Athens 
LOANS—  When  Due. 

Road  Improvement  Bonds 
4s,'0Lg  ,  >  $15  OOO.July  1,'.  5to*14 

J&J,  >  60,0  0  lulyl,'15to'29 
$100,000)  25,0C0July  .'  Oto'34 
Bond,  debt  Sept  3   1904  $131/00 

Count    has  no  floating  d>  bt. 

I N  T  E  R  EST  is  payable  in  At  hens  or  New  York 


Value  of  Co.  property  '04.$1 25,000 

Assessed  valuat'n  lv*04. $7,500,000 

As-essm't  about  I5  actual  value. 

State&Co  tix  rate(perM)  04. $8-50 

Population  in  1X90  15,186 

Population  in  1900 17,708 


rini  TTTv/rrsrrc        5 L.  H.  CHAPPELL,  Mayor. 
OtJi-iUlVlLSUo. —  Jm.  M.  MOORE.  City  Clerk. 

County  seatof  MuscogeeCo.  Incorporatedl828.  An  issue  of  $250,000 
4%  2  -year  bonds  was  voted  Deo.  4,  1902,  to  tiuild  a  new  water  plant; 
but  the  issuance  of  these  bonds  has  been  delayed  by  litigation.  Hev 
eral  suits  have  been  ins>  itutert  challengi  g  the  right  1  f  the  city  to  build 
the  water  works.  The  ttc-st  of  these  raised  a  point  as  to  the  validity  of 
the  bonds  and  involved  the  question  as  to  whether  interest  which  has 
not  yet  become  due  should  be  considered  in  figuring  the  debt  limit. 
The  State  Supreme  Court  on  Mar.  12,  1903,  held  that  unaccrued  inter- 
est is  not  part  of  the  debt;  V.  76,  p.  667.  Another  sui'  was  brought, 
this  time  in  the  United  States  District  Court  by  the  Columbus  Waier 
Works  Co.,  to  prevent  the  issuance  of  the  above-menti  med  water 
bonds.  V.  77.  p.  311  and  262.  The  temporary  injunction  origin- 
ally granted  In  this  latter  suit  was  dismissed  by  Judge  Newman  of 
the  United  States  District  Court  on  Jane  26,1904.  leaving  the  oity 
ree  to  build  the  works.  V.  79,  p.  2 '5.  Tn^  oase,  however,  is  to  be 
tried  on  its  merits,  and  pending  decision  the  bonds  vvhich  were 
awarded  on  Aug  8, 1903)  have  not  been  Issued.  See  report  of  Master 
in  Chancery.   See  V.  79,  p.  2163. 


LOANS  When  Due 

Redemption  Bonds— 

$17,500  0    .Jan.  1,1905 

5.500  c 

10,5o0  0 

11.000  o. 

258.000  o 


5s,  J&J, 


1. 1906 

1. 1907 


.Jan 
.Jan 
.Jan 
.Jan 
4139,  J&J,  55,000  c.Jan.  1,  1927 
4i28,  JAJ,  50.000  c.Jan.  1,  1928 
3ia8,J&J,    49,000c    Jan.  1,  1931 

3»«8.J&J,    lo.500 Jan.  1,  1934 

Bridge  Bonds— 


Bridge,Police<K  Fire  Dept.Bds.- 

4s'04«  A&O,$40.000c.Oct.  1,05-24 

Water  Bonds— (See  note  above. 

4s,g„  A&O,  $250.000. Oct.l.  '04-'28 

Bond.deiitNov.il,  1904.  $488,500 

1,  1908  I  Value  oity  property    ...    368,500 

1,  19i>9  I  Tax  valuation,  real '04.. 9,123,620 

Tax  valuation,  pers.'<j3..4,082,985 

Assessment  abr.  90  p. c.actual  value 

Tax  rate  (per  $1,000)  1904. $1 .9-40 

Population  in  1890  was 17,303 

Population  in  1900  was 17,614 


4s,  g  .  J&J,  *.v2,000  c.Jan.,  '05-12 
PAR  VALUE  $500  and  *1,000.   Bonds  carry  tax  receivable  ocupons 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 
TAX  FREE.— The  city's  bonds  are  exempt  from  taxation. 


GAINESVILLE.— H.  E  Mundy,  Clerk. 

County  seat  of  Hall  County.    Bonds  are  exempt  from  city  tax 


LOANS—  WnehDue. 

Refunding  RR.  Bonds— 

4148, , $30,000o.. .July  1,  1930 

4i«8 20,0000  ..July  1,1931 

Improvement  Bonds— 
4s ,  $50,000o.  ..  July  1,1932 

Water  and  Light  Bonds — 
6s,      $40,0000.   July  1,  1920 

INTEREST  is  payable  in  New  York. 


Bond  debt  Aug,  1904...  $140,000 
Assessed  val'tion,  19<  4.$3,08*,226 
Assessment  is  about  actual  value. 
Total  tax  (per  M  )  1903  ....  $2000 

Population  in  1890  was 3,202 

Population  in  1900  was 4,382 
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[Vol.  lxxix. 


r^  -D  TTT'Ih'TKT         J  DAVID  J.  BAILEY,  Mayor. 
l_rJrtl.F  rilN  .—  JtHOS.  NALL.  Clerk  andTre 

Situated  in  Spalding  County. 
LOANS—  When  Due. 

Electric  Light  Bonds— 
6s,  g,  Jan.,  $12,000  c...  1905-191 6 

($1,000  due  yearly  on  Jan.  1.) 

Light,  w  at-k&Seweu  Bonds— 
5s.*'  4.  J  t  J.  *100,000.1912  to  1930 

Water  Bonds— 
6s,  g,  F&A,  $4,000,  c... 1905-1908 

($1,000  due  yearly  on  Feb.  1.) 
6s,       F&A.  $30,000  0...  1909-1923 

($2,000  due  yearly  on  Feb.  1.) 

INTEREST  on  sohool  bonds  is  payable  in  Griffin;  on  electric-light 
and  water  bonds  in  Griffin  and  N.  W.  Harris  &  Co.,  New  York  City. 


sasurer. 

School  Bonds— 

6s.     J&J,    $2,000  c 1905 

Total  debt  Anr.  1,  1904..  $48,000 
Total  valuation  1903... .2,540,000 
Assessin't   on  realty  at  full  value; 

on  per.  at  about  %s  actual  value. 
Total  tax  per  $1,000  1903. .$21-13 

Population  in  1890  was 4,503 

Population  in  1900  was 6,857 


MACON  >  BRIDGES  SMITH,  Mayor. 

iwa^v^i>  .       j  A.  R.  TINSLEY.  Treasurer. 

Macon  is  the  county  seat  of  Bibb  County.  In  1878  the  interest  on 
some  of  the  city's  bonds  was  passed  and  in  1880  the  entire  debt  was 
funded  into  sixes.    Since  that  dat^  interest  has  been  promptly  paid, 


LOANS—  When  Due 

Bridge  &  Improv'm't  BoNDSt— 
3s  Q  -J.,  $67,d00 1931 

Deficiency  BoNDSt  - 
4*28,  g.,  Q— J,  $45,000.Oct.  1, 1926 

Fdnded  Debt  Bonds. 
6s,  Q.— J,  $490,000. . .  .Jan.  1, 1910 

Market  House  Bonds. t 
5s,  Q— J,    $20,000 . . .  .Jan.  1, 1917 

Paving  Bonds— 
4^8,  g.,  Q-J  ,$130,000  g.  Oct.  1,1926 

Sewer  BoNDSt— 
5s,  g..  Q-J,  $160,000  g..  July  1,  '23 

SewkrandTown  Hall  B 


Bonded  debt,  Jan.  1,  '04.  $931,000 

Floating  debt 141,000 

Total  debt  Jan.  1,  1904.. 1,073,000 

Sinking  fund 3^8,000 

Net  debt  Jan  1,1904  ..  684,000 
Assessed  valuation ,reall0,343, 046 
Assessed  va'ua'n  pers'L.6,579,640 
Total  valuation  1904...  16,922,686 
Assessm't  about  23  to  34  actual  val. 
City  tax  (per  M),  1904...  .$12  50 
Value  of  citv  property.... $382,500 

Population  1890 2  ,746 

Population  1900.     ..   .23,272 

Population  in   :904  (under 
extended  corp.  limits) 30,000 


>NDS- 

1  f5,000.Jan.l,  05to'09 

4s,  Q.  J.,g.,S  40,(iOO.Jan.l.'  1  Oto'29 

(15,0(0  Jan.l,'30to'34 

t  The  market  house,  sewer,  deficiency,  and  bridge  and  improvement 
bonds  are  all  held  in  the  sinking  fund. 

INTEREST  is  payable  in  Macon  and  coupons  are  tax-receivable 
On  sewer  and  paving  bonds  interest  is  payable  in  gold. 

TAX   FREE.— All  of  the  bonds  are  exempt  from  city  tax. 

NEWNAN.-A   K.  Burdett,  Mayor. 

This  city  is  in  Coweta  County. 

LOANS—                 When  Due.  \     School  Bonds- 
Water  Bonds— (Gold)—  |  6s.  J&J,  $12,000 1903  to  1909 

6s,  J&J,  $50,000.... Jan.  1,  '03-*23    Total  debt  May  1,  1904.      $74,500 
Sewer  Bonds.  I  Total  valuation  19'>3    ..2,200,000 

4s,  J&J,  $20,000 1923  to  1929  |  Af-sessment  about  %  actual  value 

$2,000  yearlv   1923   and   1924,    St,  &  Co.  tax  (per  M)  1903  ..$1000 
$3,000   yearly  1925  to    1928,  |  City  tax  (per  $1,000)  1903  S10  00 

and  $4,000  in  1929.  1  Population  in  1890  was 2,859 

I  Population  in  1900  was 3,654 

INTEREST  on  the  water  bonds  is  payable  at  the  Fourth  National 
Bank.  New  York  City,  and  at  the  Treasurer's  office,  Newnan. 
TAX  FREE. — All  bonds  are  exempt  from  city  tax. 

D^.^r,         }J.  D.  HANKS,  Mayor 
rtUMh. —  \  HALSTED  SMITH,  Clerk. 
Rome  is  the  county  seat  of  Floyd  County. 


Bond,  debt  Apr.  1, 1904.. $283,000 

Sinking  fund 5,000 

I  Assessed  valua'n,  real... 3, 108, *75 
I  Assessed  valua'n,  pers'l.  1,777, 107 

Total  valuation  1903 4,885,9*2 

Tax  rate  (per  M.)  1904 1000 

Population  1890 6,957 

Population  in  1900  was 7,291 


LOANS  When  Due. 

Funding  Bonds— 
5s,  J&J,    $36,0000 Jan.,  1912 

Refunding  Bonds — 
4i<88,  J&J,  $163,000  c.July  1, 1926 

Water  Bonds— 
6s,  J&J,    $84,100  c....Jan.,    1909 
5s,  A  a,  O.  *10.0  0  o    .Apr.  1, 1906 

*  The  $10,000  water  bonds  are  secured  by  mortgage  on  water  works 
INTEREST  is  payable  in  New  York  and  Rome,  and  the  coupons  are 

tax-receivable.  Interest  has  been  promptly  paid  since  1876,  when  the 
city  made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the 
earnings  yield  a  surplus  of  $5,000  per  annum  over  expenses. 

DEBT  LIMITATION.— No  liabilities  can  be  created  by  this  city 
until  its  present  debt  is  paid.      

QAVAMNAH  <  HERM  A.N  MYERS,  Mayor. 

ibA.  V  ATM  IN  Art. —  >  c.  8.  HARDEE.  Treasurer. 

Savannah  is  the  county  seat  of  Chatham  County.  Prior  to  the  year 
1876  the  city's  bonds  were  all  7s,  but  since  that  date  a  compromise  has 
been  made  with  the  bondholders,  and  all  but  $3,300  of  the  old  bonds 
have  been  exchanged  for  new  ones  bearing  5  per  cent  tax-receivable 
coupons. 

LOANS—  < — Interest. — >    , Principal. s 

NAME  AND  PURPOSE.  P.  Ot.  Payable.    When  Due.     Outstand'g. 

Redenintion  bonds  0....  1879    5         Q.— F.      Feb.  1,  1909  $2,804,100 

do"  do      C....1883    5         Q.— J.      July  1, 1913        261.150 

Old  bonds  c 3,300 

PAR  VALUE  OF  BONDS.— Bonds  are  for  $50,  $100,  $300,  $500  and 
$1,000. 

INTEREST  Is  payable  In  Savannah,  and  in  New  York  at  the  Ameri- 
can Exchange  National  Bank.    Coupons  are  tax  receivable. 

TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  city. 

TOTAL  DEBT.—  Jan.  1,  '04.  Jan.  1. '03.  Jan.  1,  1902.  Jan.1,'01. 
Total  bonded  debt.... $3,068,550     $3,110,550   $3,154,650  $3,196,350 

The  oity  has  no  floating  debt. '  No  sinking  fund  is  held  by  the  city, 
but  about  $46,000  of  its  bonds  are  purchased  annually  and  canceled. 
Cash  on  hand  Jan.  1,  1904,  amounted  to  tol,008  34. 

WATER  WORKS.— The  water  works  owned  by  the  city  were  built 
In  1853-4,  and  subsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION.— The  city  is  debarred  by  State  law  from  issu- 
ing more  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
\  of  its  cash  value)  and  tax  rate  have  been  as  follows : 

Personal  Total  Tax  Rate 

Tears.      Real  Estate.             Properly.  Valuation.  per  $1,000 

1904....  $27,199,472       *$14904.720  $42,l">,192  $1450 

1903....     28,975,057             11,791,620  40.76H.677  14  50 

1902  ...    28.044.040           11,007,880  39,051.920  14-50 

1901....    27.290,022           11,070.935  38,360,957  14*50 

1900....     26,480,274            10,877,325  37,3C>7,599  1450 

1899....     25,820,795             10,660,052  36,480,847  14-50 

1897....     24,430.678            10,629,258  35,059,936  1450 

1895...     24,766,336               9,161,362  33,927,698  1500 

1890....    20,000,000            11,800,000  31,800,000  15-00 

1885. ...    13,055,969              8,112,997  21,168,966  2125 

•  The  figures  of  personal  property  for  1904,  as  giv*-n  above,  include 
the  valuation  of  railroads,  eleotric-llght  plants,  etc.,  amounting  to 
$2,800,<  oO. 

The  total  tax  rate  (per  $1,000)  in  1903  was  $26-70,  including  8tate 
and  county  tax  $12  20  and  city  tax  $14-50.  The  above  tax  rate  is  the 
gross  rate;  10  per  oent  rebate  is  allowed  on  oity  taxes  if  paid  within  a 
certain  time. 


POPULATION— In  190"*  (under  extended  limits)  the  estimated 
population  was  80,000;  in  1900  (CensusJ  it  was  54,244;  in  1890  It  was 
43.189;  in  1880  it  was  30,709. 


SUMMERVILLE.- 

Village  in  Richmond  County. 

LOANS—  When  Due. 

Water,  Sewer  &  Str't  Bonds— 

5s,  M&N,  $45,000c...Nov.  1,  1927 

5s,  g,  F&A.  25,000c     Aug.l,i933 

interest  at  Augusta,  Ga 
Bondeddebt Apr.  1,1904.  $70,000 


T.  I.  Hickman,  Iatendant. 

F  oating  debt $15,000 

Total  debt  Apr.  1,1904....  8^,000 
Assess'd  valuat'n  1904. 1,822,000 
Ass'ssm't  about  60^  actual  value. 
Village  tax  (per  M.),  1904.. ..$7  50 
Population  1900  (Census)... .3,245 


IM.  A.  BRIGGS,  Mayor. 
'  A.  W.  VARNEDOE,  Clerk. 

Incorporated  i860.  [$35,000  bonds 


VALDOSTA, 

This  city  is  in  Lowndes  County. 
Dec.  15.    V.  79,  p.  2227.] 

LOANS—  When  Due. 

Sanitary  Seweb  Bonds- 
OS,  g.  J&J,  $35.000 1929 

SB,  g.  J&J,    25,000  e 1930 

Street  Paving  Bonds— 
4s  '04,  Aug.  $15,000.  Aug.  15, '34 

Fire  Dhpt.  Bond*— 
4s, '04,  Au?  ,  $5,0<  0    Aug.  15, '34 

Wate  r  Works  and  City  Hall— 
Ss,  J&J    $43,000 Jan.  1.  1924 

INTEREST  payable  in  New  York  or  Valdosta. 

TAX  FREE.— AH  bonds  of  this  city  are  exempt  from  taxation. 


Bond.  <lebt  Oct.  27, 1904.$124,000 

Floating  debt 8,000 

Total  debt  Oct.  27,  1904..  132,000 

Sinking  fund 9,500 

Assess'd  valuation  1904.3,053,000 
Assessment  is  %  actual  value. 
Tot<lt»x  (per  $1,000)  04. .$24-00 

Population  in  1890  was 2,854 

Population  in  1900  was 5,613 


WAYCROSS.-G.  R.  Youmans,  Mayor. 

This  oity  is  the  county  seat  of  Ware  County. 


LOANS—  When  Due. 

Sewer  Bonds— 

5*.  J&J,  $50,000 Jan.  1, 1930 

Water  6s,  30,000g 1920 

Academy  6s,    25,000g 1924 


Total  debt  May  1, 1904.  $105,000 
Assessed  valuati'n  1903.2.400,000 
City  tax  (per  $1,000)  1904.$ll  00 

Population  in  1890  was 3,364 

Population  in  1900  was 5,919 


Interest  on  the  sewer  bonds  is  payable  in  New  York. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
inlthe  State  of  Georgia  which  have  reported  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  in  1900. 

Total  Assessed       Tax  Popu- 

Location—                           Debt.      Assets.  Valuatn.    Rate.  lation. 

ii                        (£  *£                          a: 

Barnesville  (C),  Pike  Co.  ...  52,000    984,999    10  00  4,917 

Carrollton  (C).Cirroll  Co...  57,000    81\000    1,998 

Cartersvllle,  Bartow  Co  ....  45,000    1,300,000      900  3,135 

Dalton(C),  Whitfield  Co....  68.500  59.500  3,000.000    10oO  4.315 

DoughertyCo 65,000    4,0-7.^68    14.119 

Dublin,  Laurens  Co 70,000    1,776,52  1    1000  2,987 

Early  County  40,000  64,000  2,750  000      8-0)  14,828 

Elbert  County 38,500    2.412,722      8-20  19,729 

Elberton,  Elbert  Co 29,000    1,438,525    3,834 

Fitzgerald,  Irwin  Co 45,958  21,608  600,000    25-00  1,817 

Flo>d  County    43.521    9,501,*68      5  20  33,113 

Fort  Gaines,  Clay  Co  ...         30,0  0  47,500  503  000    75  00  l,si>5 

HawkinsvilletC)  Pulaski  Co.  50,000    1,00,000    10  00  4,104 

JenVrson  County                      50,0  0    2,850,000      650  18,212 

Madison  (C),  Moigan  Co  ...  27,000  25,000  1,125,000      850  1,992 

Moultrie  (<!).  Colq  ltt  Co...  45,000  30,000  1.000.000    12-00  3,493 

TroupCounty .*3.000    2,43^,034      5  20  2 1  002 

Washington  (C),Wilkes  Co..  39,000    1,200,000    22  20  3.300 

Wilkes   Co 40,000       ....  2,824,930      750  20,866 

(C)— City. 


State  of  Florida, 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  March  30 1822)    - 
Admitted  as  a  State  (Act  March  3  1845) 
Total  area  of  State  (aquare  miles)       - 
State  Capital 


March  30  1822 

March  3  1845 

58,680 

-    Tallahassee 


Governor  (term  exp.  Tu.  aft.  IstMon.  Jan.  1905)  W.  S.Jennings 
Sec.  of  St.  (term  ex.Tn.  aft.  IstMon.Jan.,  '05)  H.  Clay  Crawford 
Treasurer  (till  Tuesday  after  1st  Mon.,  1905)  -  Wm.  V.  Knott 
Legislature  meets  biennially  in  odd  years  en  the  Tuesday 
after  the  first  Monday  in  April,  and  sessions  are  limited  to  60 
days. 


LOANS- 
name  AND  PURPOSE. 

Consol.  bonds  of  1901 

CUtnsol.  KOld  bonds  of  1903. 


. — Inter  est.- 


—Principal,- 


P.  Ot.  Payable.     When  Dne.     Outstand'g, 
3        J&J    Jan.  1,  1951     $267,700 
3       J&J    Jan    1,   1953       333,867 
INTEREST  is  payable  in  New  York  at  National  Park  Bank;  also  In 
Tallahassee.    Coupons  are  tax  receivable. 

TOTAL  .DEBT,  ETC.— The  total  bonded  debt  on  Jan.  1, 1904,  was 
$601,567.  All  bonds  carry  3  per  cent  interest  and  are  held  instate 
Educational  funds  as  investments. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  estate  (includ- 
ing railroads  and  telegraphs),  personal  property,  total  valuation  and 
8tate  tax  rate  per  $1,000,  are  given  below  for  the  years  indicated : 

State  Tax 
per  $1,000 
$5  00 
5  00 
5  00 
5  00 
550 
3  00 
3-50 
325 


Real  Estate, 
Tears.  RR.<t  Tel'gh. 

1903 $90  397,127 

1902 83.931.531 

1901 .   77.706  369 

1900 79  688,902 

1899 78,188,998 

1898 78.660,9<1 

1897 79,369.887 

1894 86,679,656 

1890 75,831,345 

1880. 


Personal 
Properly. 
$20,936,608 
19,116406 
17,844,822 
16.998,052 
15,338,355 
15,239,892 
15,747,269 
17,464,949 
16,152,122 


Total. 
$111,333,735 
103.0*7,937 
95  551,191 
96.686,9f)4 
93.527,353 
93.900.x23 
95,117.156 
104,144,605 
91,983.467 
76,611,409 


4  00 


The  present  law  requires  property  to  be  assessed  at  "full  cash  value." 
Valuation  of  railroads  in  1903  was  $21,861,860  ;  in  1892,  $17,061.- 
479;  In  1890  $14,877,014;  in  1888  $14,007,150. 
POPULATION  OF  STATE.- 


1900 528,542 

1890 391,422 

1880 269,493 


1870 187,748 

1860 140,424 

1850 87,445 


1840 54,477 

1830 34,730 
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The  proportion  of  the  colored  population  was  4701  per  cent  In  1880 
42-58  per  cent  in  1890  and  43-7  p.  o.  in  1900  In  number  blacks  were 
40  242  in  1850:  62.677  in  1860;  91.689  in  1870;  126.690  in  1880; 
166.678  In  1890  and  230.730  Id  1900 

Cities,  Counties  and  Towns 

IN   THE 

STATE  OF  FLORIDA. 
DADE  CO. — E.  C  DEARBORN.Clerk  Circuit  Court. 

Miami  is  the  county  seat. 

When  due. 

Court  H  ,  Jail  &  Road  Bonds - 
4*28.  A&O,  *150.000  .Apr.  1.  1921 

(Subject  to  oall  Apr.  1. 1911.) 
Bond,  debt  May  1,  1904.$150,O.  0 


Total  valuation  1903. .$3,739,231 
Assessment  about  ^  actual  value 
County  tax  (per  M)  1903..  .$10  00 

Population  in  1890  was 861 

Population  in  1900  was 4,955 


DUVAL  CO.— P.  D.  Cassidy   Clerk. 


County  seat  is  Jacksonville. 

LOANS—  When  Due. 

St.  Johns   River   Improvment 
Bonus  1892— 
6s,     J&J,   $50,000... July  1,1932 

Optional  after  1912. 
5i«S,  MAN,  $225,000.. Nov.  1,  1932 

Optional  after  1912 
,$25,000 


Court  House  Bonds— 

5s,  ....,$100,000 1932 

Optional  after  1917 
Bonded  debt  Nov.  1904..  $400,000 
Total  valuation  1904...  12/Z51, 461 
Assessment  about  *3  actual  value. 
State  &  Co.  tax  (per  M.),'04.$20  00 

Population  in  1890  was 26,800 

Population  in  1900  was.. .  .39,733 
INTEREST  is  payable  at  New  York  and  Jacksonville. 


HILLSBOROUGH  CO.— D.  J  Gavin,  Chair- 
in*"  B  •  -i (i  of  C  mncy  Commissioners. 


County  seat  Is  Tampa. 
LOANS—  When  Due. 

Road   bonds — 
4i,  J&Jg.   $309,000.    July  1,1933 

Court  House  Bonds— 
6S,         .$15,000  

INTEREST  on  the  road  bonds  is  payable  at  Tampa. 


Equalized  val..  1902. ..$8, 200,000 
Actual  valu  tion  (est.)  24,000,000 
Population  in  1890  was  ...36.013 
Population  in  1900  was. ...14,941 


JACKSONVILLE.— Geo.  M.  Nolan,  Mayor. 

This  is  the  capital  of  Duval  County.    The  city  owned   property  on 
Jan.  1, 1904.  valued  at  $1,079,330  81. 


LOANS—  When  Due 

Water  Works  &  Imp.  Bonds— 
5s,  g.,  M&N,$l,368,000.May  15  '24 
Bond,  debt  Aug  .  190 ».. $1,968,000 

City  has  no  floating  debt. 
Assessed  valuat'n  real  12,994,360 
Assessed  val't'n,  pers'l.. 2,991,240 

INTEREST  ia  payable  in  Jacksonville  or  New  York,  and  both  inter- 
est and  principal  are  payable  in  gold. 


Total  valuat'n  in  1903.$15,985,600 

Assessment,  H  actual  value. 

Tax  j  ate  (per  $1,000)  1903..$1620 

Population  in  1 890  was 17,201 

Population  in  1900  was 2M.429 

Population  in  1904  (est.). ..45,000 


KEY  WEST.— Penj. 

County  seat  of  Monroe  County. 
LOANS—  Wnen  Due. 

Street  Improvement  Bonds — 
5s,  May  1,  $95,000.... May  1,  1920 

Water  Works  Plant  Bonds— 
6s.  J&J,  $100,000 Jan.  1 ,  1932 

Judgment  honds— 
6s,  June,  $148.000... June  1,  1929 

Refunding  Bonds— 
5s,  J&J,  $26,500 July  1,  1917 

TAX  FREE.— Bondt  are  exempt 


D.  Trevor,  Major. 

Past-due  bonds $33,500 

Bond-d debt  Oot,  1904..   403,000 
Floating  debt  April  '03..     88,283 
Assessed  valuation  1904  2.518,45' 
Assessment  about  3u%  actual  val. 
City  tax  (per  $1,(  00)  'v3         1950 

Population  in  1890  was 18,0»0 

Population  in  1900  was 17,114 

from  city  tax. 


r\T3  T     A  rxTT^r*         J  B.  M.  ROBINSON,  Mayor. 
(JJrtJ-AJNJLJLJ. —  \  a.  RINALDI,  Clerk. 
County  seat  of  Orange  County.    Bonds  are  exempt  from  taxation. 


LOANS—  When  Due. 

Public  Improvement— 
7s,  M&N,  $15,000.... Nov.  1, 1911 
7s.    J&J.      15.000.... July  1,1917 

Refunding  Bonds— 
58.  J&D.  $25.0  0     .  .June  1,  1933 

General  Revenue— 
7s,  J&J,  $5,000 July  1,  1917 

Subject  to  call  after  10  years. 


Interest  is  payable  at  the  Hanover 

National  Bank.  N.  Y.  City. 
Bonded  debt  Apr.  1, '04..    $60,000 

Sinfeingfund 1,200 

Total  valuation  1903....  1,150,320 

Assessment  %  actual  value 
City  tax  (per  $1,000)  1903. $1600 

Population  in  1890  was 2,856 

Population  in  1900  was 2,481 


PENSACOLA.-i 


;  C.  M.  JONES,  Mayor. 
!GEO.  T.  MORGAN.  Comptroller. 
This  city  is  in  Escambia  Co.  On  June  1, 1904.  this  city  offered  $750. 
000  improvement  bobds,  butup  to  Oct.  20  the  bondshad  not  been  sold. 


LOANS 
Compromise  Bonds.       When  Due. 
*6s,  M.&N.,  $246.800. c.May  1,  '11 
Bonded  debt  Mar.  31, '04. $246,800 

Floating  debt 23,019 

Total  debt  Mar.  31. '04...  269,819 
Sink'g  funds  Mar.  3 1 ,  '04  7 ,?  00 
Ass  ssedval.,  real 6,810,900 

*  Prior  Nov.  1, 1901,  the  bonds  of  this  city  oarried  5  per  cent  interest. 
The  city  has  no  option  to  redeem  these  bonds  before  1911. 


Assessed  val.,  personal$2, 894,690 
Assessed  val.  RR.  &  teleg  540,222 
Total  valuation  1904. .10,245. 81  2 
Total  tax  (per  $1,000)  '03. .$28  50 
Assessment  70  p.  c.  actual  value. 

Population  in  1890  was 11,750 

Population  in  1900  was 17,747 


ST. 


AUGUSTINE. —  County  seat  of  St.  John's  County. 

Real  valuation  (est.)... .$6,000,000 
Tax  rate  (per  $1,000)  1902. $20-00 

Population  in  1890  was 4,742 

Population  in  1900  was 4,272 


LOANS—  When  Due. 

5s,  M&N,  $85,000g..May  15,1927 
Bonded  debt  Mar.  1,  1903  $85,000 
Assessed  valuation  1900.1,580,161 


TAMPA. — John  A.  Hansbrough  Auditor. 

Tampa  is  the  county  seat  of  Hillsborough  County.  $250,000  5  per 
cent  gold  water  and  light  bonds  were  authorized  at  election  held 
Deo.  18, 1900.    None  of  these  bonds  have  as  yet  heen  issued. 


LOANS  When  Due. 

Municipal  Improvement— 
6s,*., J&J, $300,000  g. .  Jan.  1. 1921 

Refunding  Bonds — 
5s,  g.,  J&D,  $100.000.June  1, 1929 
5s,  g.,  J&J,      170,500.July  1,  1929 
Bond,  debt  May  1, 1904..  $570,500 


Sinking  fund  Sept.  1,  '03  $21,900 
Net  debt  Sept.  1,  1903  ..  548. fcOO 
Asses'd  valuation  19u3..7.323,805 
Assessm't  c*bout  40%  actual  value. 

Tax  rate  (per  M>  1902 $1800 

Population  18^0  (Census).... 5,532 
Population  in  1900  was 15,839 


ADDITIONAL  STATEMENTS. 

In  the  tab'  e  below  we  give  statistics  regarding  several  civil  divisions 
in  Florida  nut  included  in  the  foregoing. 

Bonded     floating  Assessed      Tax  Pojnt- 

Debt.           Debt.  Valuation.  Hale,  lation 

$                   $                   $               $  1900. 

Bartow,  Polk  Co 45,000         None         765,000    1000  1,983 

Fernandina,  Nassau  Co.  75,000        20,000  1,130,000    17  00  3,245 

Jefferson  County 24,000         None.  1,611,  21      7  50  16.195 

Palatka(C),  Putnam  Co  44,000         None.  1,118,711    17-00  3.301 


State  of  Alabama. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  March  3, 1817)  -  *Aug.  15, 1817 
Admitted  as  a  State  (Act  March  2,  1819)        -  Dec.  14,  1819 

Total  area  of  State  (square  miles)       ....         52,250 

State  Capital Montgomery 

Governor  (term  expires  Dec.f  1906)  -  -  Wm.  D.  Jelks 
Secretary  of  State  (term  expires  Dec.f  19C6).  -  J.  T.  Heflin 
Treasurer  (term  expires  Dec.f  1906)  J.  Craig  Smith 

Under  the  new  C  nstitution  the  Legislature  meets  quad- 
rennially on  the  s<  cond  Tuesday  in  January  or  on  such  other 
day  as  may  be  prescribed  by  law.  Session  limited  to  50 
working  days.     Next  session  convenes  in  190?. 

»  This  is  date  when  the  Mississippi  Constitutional  Convention  com- 
pleted its  labors,  the  Act  establishing  the  Territorial  Government  of 
Alabama  having  provided  that  the  Act  was  to  commence  and  go  into 
force  when  the  Constitutional  Convention  of  Mississippi  had  "formed 
"  a  Constitution  and  State  Government  for  that  part  of  the  Mississippi 
"  Territory  lying  west  of  the  territory  herein  described." 

t  Term  is  four  years  from  time  of  installation  in  office. 

HISTORY  OF  DEBT.— For  history  of  Alabama's  State  debt  see 
State  and  City  Supplement  of  April,1894,  page  168.  Under  an  Act 
of  the  State  Legislature  approved  Feb. 18, 1895.  all  bonds  authorized  to 
be  exchanged  under  the  Act  approved  Feb.  23, 1876,  were  barred  if  not 
exchanged  by  July  1,  1896.  The  amount  thus  barred  was  $185,400. 
By  another  Act  also  approved  Feb.  18, 1895,  and  amended  Feb.  16, 
189U,  the  Governor  has  po  *er  to  refund  the  bonds  issued  under  the 
Act  of  Feb.  23,  1876  (Series  "A,"  "  B"  and  "C"  below),  with  new 
securities  bearing  such  rates  of  interest  as  may  be  deemed  best,  and 
maturing  in  not  more  than  50  years  from  date  of  issue. 

LOANS-  • — Interest. — ,    , Principal, > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due.      Outstand'g. 

8ub'nbonds,Class"A"  1876    5       J&J    July  1,  1906    $6,859,600 

do  Class  "B"  1876    5       J&J    July  1,  1906  578,000 

do  Class  "C"  1876    4       J&J    Jan.  1,  1906  966,000 

Fu'd.  b'ds  to  retire  6s  of  1880    4       J&J    Jan.   1,  1920  954,000 

PAR  VALUE  OF  BONDS— Class  A  bonds  are $100,  $500  and  $1,000- 
Classes  B  and  C  bonds  $1,000,  and  the  funding  4s  $500  and  $1,000. 

INTEREST— Interest  is  payable  in  New  York  at  the  Amerioan  Ex- 
change National  Bank  and  in  Montgomery. 

TOTAL  DEBT.— Total  bonded  debt  Nov.  1, 1904,  $9,357,600.  The 
oash  on  hand  Nov.  1,  1904,  was  $1,003,535  11 

DEBT  AND  TAX  LIMITATIONS.— A  revised  Constitution  was 
adopted  at  tbe  election  held  Nov.  11,  1901,  and  became  effective  Nov. 
28-,  1901.  The  new  instrument  makes  radical  changes  in  relation  to 
debt  and  taxation,  an  outline  of  which  was  furnished  in  an  editorial 
in  our  State  and  City  Supplement  of  October,  1901.  We  have  only 
room  to  indicate  a  few  of  its  features. 

State  Debt.— Under  Section  213  (Article  XI)  the  State  is  prohibited 
from  creating  any  new  debt,  except  to  repel  invasion  or  suppress  in- 
surrection. This  prohibition,  however,  does  not  apply  in  the  case  of 
bonds  to  refund  old  issues  or  temporary  loans  to  meet  detlciences,  the 
latter,  though,  being  limited  to  $300,000.  Section  214  limits  taxation 
for  State  purposes  to  sixty-five  one  hundredths  of  one  per  cent. 

The  sections  relating  to  taxation  of  counties  and  municipalities  are 
also  given  in  Article  XL,  being  numbered  215,  216  and  219.  Tbeyare 
very  lengthy  and  will  be  found  in  full  in  the  editorial  above  referred  to. 

Limit  of  I>DEBTEDNESS.-The  debt- incurring  power  of  counties  and 
municipalities  in  the  new  Constitution  are  contained  in  8ections  222 
to  226  inclusive,  forming  part  of  Article  XII. 

Bond  Issues  to  be  Voted.— Under  Section  222  all  bonds  proposed 
to  be  issued  under  general  laws  must  tirst  be  authorized  by  a  ma- 
jority vote  of  the  qualified  voters  of  the  county,  city,  town,  village  or 
other  political  sub-division  desiring  to  issue  such  securities.  There  are 
exceptions  to  this,  however.  See  the  section  in  full  in  the  above-men- 
tioned editorial. 

Counties  are  limited  by  Section  224  to  3*2  per  cent  of  the  assessed 
valuation  of  property.  This  limitation  does  not  aflect  any  debt  exist- 
ing at  the  time  of  the  adoption  of  ihe  constitution  in  exoess  of  3*2  per 
cent,  either  created  or  authorized  by  existing  laws  to  be  created. 
Such  counties  already  indebted  in  excess  of  3*2  per  cent  are  permitted 
to  incur  an  additional  debt  of  m  per  cent  of  the  assessed  valuation. 
Counties  are  allowed  to  fund  or  refund  any  existing  indebtedness. 

Cities,  Towns,  etc.,  having  a  population  of  less  than  6,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  with  an  additional  3 
per  cent  for  water  works,  gas  or  electric  light  plants  or  sewerage. 
This  limitation  does  not  affect  any  debt  now  authorized  by  law  to  be 
created  or  any  temporary  loans  to  be  paid  within  one  year,  made  in 
anticipation  of  the  collection  of  taxes,  not  exceeding  one-fourth  of  the 
annual  revenues  of  such  city  or  town. 

Citiks  and  Towns  of  6,000  or  over  inhabitants,  also  GADSDEN, 
ENSLEY,  DECATUR  and  NEW  DECATUR,  are  limited  in  their  debt- 
making  powers  to  7  per  cent  of  the  assessed  valuation  The  following- 
described  classes  of  indebtedness  are  not  to  be  considered  in  figuring 
the  debt  limit:  temporary  loans,  to  be  paid  within  one  year,  made 
in  anticipation  of  the  collection  of  taxes,  and  not  exceeding  one- 
fourth  of  the  general  revenues;  bonds  or  other  obligations  already 
issued,  or  which  may  hereafter  be  issued  for  the  purpose  of  acquiring, 
providing  or  constructing  school  houses,  water-works  and  sewers;  and 
obligations  incurred  and  bonds  issued  for  street  or  sidewalk  improve- 
ments, where  the  cost  of  the  same,  in  whole  or  in  part,  is  to  be  assessed 
against  the  property  abutting  said  improvements;  provided,  that  the 
proceeds  of  all  obligations  issued  as  herein  provided,  in  excess  of  said 
7  per  cent,  shall  not  be  used  for  any  purpose  other  than  that  for  which 
said  obligations  were  issued.  Nothing  contained  in  this  Article  is  to 
prevent  the  funding  or  refunding  of  existing  indebtedness.  Nor  is 
the  Section  to  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

Section  226  pi  ovides  that  no  city,  town  or  village  whose  present  in- 
debtedness exceeds  the  limitation  imposed  b  v  this  Constitution  shall  be 
allowed  to  become  indebted  in  any  further  amount,  except  as  otherwise 
provided  in  this  Constitution,  until  such  indebtedness  shall  be  reduced 
within  such  limit;  provided,  howevei,  that  nothing  herein  contained 
f  hall  prevent  any  municipality  except  the  city  of  GADSDEN  from 
issuirg  bonds  already  authorized  by  law;  provided,  further,  this  Sec- 
tion shall  not  apply  to  the  cities  of  SHEFFIELD  and  TUSCUMBIA. 

ASSESSED  VALUATION.-  The  following  table  shows  the  valuation 
of  property,  rate  of  taxation  and  amount  of  taxes,  &c 

Valuation  of  Amount  of 

Tear.  Property.  Tax  Rale.  Taxes. 

1904 $322,878,79300  2  H  Mills  $807,196-98 

1903.... 308^25,682-00  2^    do  773.1H8-08 

1902 296.1 35,540  00  5>s    do  1,628,745  10 

1901 284.622,93700  5*2    do  1,565,437-95 

1900 266,893,28800  5*2    do  1,467,972-92 

1899 258,960,487-77  5*2    do  1,424.29513 

1895 241,338,024-99     5*2  do       1,328,817-39 

1890 258,979,575-41     4   do       1,042,61803 

1885 172,528,933-32     6   do       1,041,89774 

1880 139,077,328-22    6*2  do        908,678'55 

1876... 135,535,79200    7*2  do      1,016,518-44 
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In  addition  to  the  above  tax  rate  of  2 »«  mills  for  general  purposes  in 
1904,  there  was  levied  a  special  soldier  tax  of  1  mill  and  a  special 
school  tax  of  3  mills. 


POPULATION    OF 

1900 1,828,697 

1890 1,513,017 

1880 1,262,505 


1840 590,756 

1830 309,527 

1820 127,901 


STATE- 

1870 996.9C-2 

1860 964,201 

1850 771,623 

The  proportion  of  the  colored  population  was  4753%  in  1880,  45*04% 
in  1830  and  45-3%  in  1900.  In  number,  blacks  were  345,109  in  1850; 
437,770  in  I860;  475,510  in  1870;  600,103  in  1880;  681,431  in  1890 
and  827,307  in  1900.  ^^^^ 

Cities,  Counties  and  Towns 

IN  THE 

STATE  OP  ALABAMA. 

ANNISTON. — Anniston  is  in  Calhoun   County.     Oxanna 
has  recently  been  annexed. 

An  adjustment  of  this  city's  debt  was  effected  in  1900,  new  20-year 
bonds  being  issued  in  exchange  for  old  bonds.  The  new  bonds  bear 
2%  interest  for  the  first  five  years,  3%  for  the  next  Ave  years,  5%  for 
the  third  five  years  and  6%  for  the  remaining  nve  years.  Bonds  are 
tax  exempt.  $306,400  of  the  new  bonds  have  been  exchanged 
for  the  same  amount  of  old  ones.  The  remainder  outstanding,  $36,578 
will  not  be  exchanged,  but  interest  will  be  paid  at  same  rate  as  on  the 
new  bonds, 


LOANS—  When  Due. 

Refunding  Bonds— 
..S,  g,  J&D  $342,978  .Dec.  1,  1919 
For  rate  of  interest  see  note  above. 
Bonded  debt  Mar.  1.1903.$342,978 
Total  valuation  1903...  4,500,000 
Assessment  about  %  actual  value. 


Tax  rate  (per  M)  1901 $5-00 

Population  1890  (Census)... 9,998 

Population  in  1900  was 9,695 

Population  of  Oxanna  (addi- 

ti  >nal),  1900 1.184 

Interest  is  payable  at  Safe  Deposit 

&  Trust  Co.,  Baltimore. 


BESSEMER.— Thos.  T.  Huey,  Mayor 

Situated  in  Jefferson  County. 
LOANS—  When  Due. 

Improvement  Bonds— 
6s,g. ,  A&O,  c  $50,000  g .  Apr.l  ,1922 
6s,g.,  J&J,  o  29,000  g. July  1,1939 

Sewer  Bonds— 
5s,  F&A,  o  $70,000. ..Feb.  1, 1932 

School  Bonds— 
5s,  F&A,  c  $15,000. ..Feb.  1, 1932 


Interest  payable  in  New  York. 
Bonded  debt  Mar.  31.01.  $164,000 
Total  valuation,  1903.... 2,000,000 
Assessment  about :%  actual  value. 
Total  tax  (per  $1,000)  1903.$2300 

Population  in  1890  was 4,544 

Population  in  1900  was 6,358 


BIRMINGHAM.— G.  C.  Engstfeld,  Treasure. 

Birmingham  is  in  Jefferson  County.  Incorporated  1871.  In  1899 
an  amendment  to  the  State  Constitution  was  passed  permitting  an 
increase  of  one-half  per  cent  in  the  tax  rate,  the  proceeds  to  be 
applied  exclusively  to  the  payment  of  interest  on  the  city's  bonds  and 
for  the  creation  of  a  sinking  fund  On  Aug  13,  1895,  the  old  bon  1- 
holders  by  arrangement  with  the  city  agreed  for  a  term  of  nve  years  to 
defer  their  claim  for  one-half  of  the  interest  coupons.  The  whole 
amount  withh  Id,  however,  together  with  5  per  cent  interest  thereon, 
was  paid  on  Aug.  13.  1900,  and  the  original  contract  with  the  bond 
holders  thus  fully  complied  with.  Since  the  latter  date  all  interest  has 
been  paid  regularly  and  in  full.  See  Chronicle,  Vol.  69,  p.  194. 
LOANS—  When  Due.  I     Refunding  &  1m i-rovem't — 

City  Hall  &  School  Bdg—      |  6g.  F.  13  &  A.,  $140,000.  g.... 1923 


5s,  J&D,  $250,000 1930 

Sanitary  Bonds,  1887— 

6g,M&N,  $50,000,  g 1917 

Public  Improvement^ 
6s,  Sept.  1,  $17,500.. Sept.  1,  1912 
(Su  >ject  to  call  at  103  on  any 
interest  date.) 
6s,  Aug.  21,  $10,000.  Aug.21,1 912 
6s,  Deo.  31,  $10,000. Deo.31,1912 
(Subject  to  call  at  103  on  any 
interest  date.) 

6s, ,  $23,500 1914 

6g,  M&S,  300,000,g..Mar.l,'19 

6g,  M.  15&S.,  200,000,  g 1921 

6g,J.  15&J.,    150,000,g 1922 

5g,  A&O,  200,000,  g 1920 

5g.M.16&8.,    lOO.OOO.g 1921 

Optional  at  any  time. 

7s,  M'5&N.,  $5,000 1917 

Improvement  Bonds  (Pref.)  — 

6g,  J  15  &  J,  $150,000  g 1924 

School  Building— 

6s,  g,  J&D.  $25,000 1918 

200,OOO.July  1, 1924 


Sanitary  it  Building— 

6k,  M.  10  &S.,  $50,000,  g 1917 

6g,  M.  15&S..  50,000,  g 1918 

Funding  Bonds— 

7g,  J&D,  $60,000,  g 1916 

5s,  J&J,  269,000  July  2, 1930 

Refunding  Bonds— 

5s,  A&O,  $30,000 1930 

5s,  J&J,      20,000 1931 

Town  of  Highlands  (ass'ined)— 

6g,  M.  15  &N.,  $30,000,  g 1921 

6s,  M16&N,  45,000 1922 

Assess  Bonds  (not  incl.  in  debt). 
6s,  g.  var.,  $230,500.-1909  to  1913 
Bond,  debt  Dee.31,  '03  .$2,124,000 
Tax  valuat'n,  real  &per.l8,240,974 
Tax  valuation,  inerch'ts  1,997,635 
Total  valuation  1903... 20,23«, 609 
Assessment  abt.  30  '0  actual  value. 
Tax  rate  (per  $1,000)  1904$1000 

Population  in  1890  was 26,178 

Population  1900  (Census).. 38,41 5 
Asset*  Deo.  31, 1903. . . .  $2,400,000 


5s,'04,  J&J, 

INTEREST  la  payable  in  New  York,  at  the  Hanover  National  Bank. 
All  bonds  are  coupon  in  form  ani  coupons  are  all  tax  receivable. 

DISBURSEMENTS.— The  total  disbursements  for  tho  year  ending 
Dec.  31,  1903,  were  $441,715  39  and  the  cash  on  hand  at  the  close  of 
that  year  $21,906  92.    Total  rece'pte  t  ;r  1903  were  $449,807  19. 

DALLAS  CO.— S.  M.    Kirkpatrick,  Comr. 


County  seat  is  Selnia. 
LOANS—  When  Due. 

Bridge  Bonds— 
4s,  J&J,  $60,000  c....Jan.  1, 1919 
Optional,    5,000 y'rly  aft.  Jan.1,'01 

Court  House  Bonds— 
4s,  J&J.  $40,000  o  ..  Jan.  1, 1922 
Optional    5,000  y'rly  after  1914. 
Bonded  debt  Oct.,  1904.  .$100,000 


County  has  no  floating  debt. 
Assessed  valuat'n,  real. $5,729,323 
Assessed  val.,  personal.  4,125,746 
Total  valuation  1904..  9,855,069 
Assessment  abt.  60%  actual  value. 
Staie&co.tax  (perM)  1904,$U-->0 

Population  in  1890  was 49,350 

Population  in  1  00  was 54,657 


INTEREST  is  payable  at  City  National  Bank,  Selnia,  Ala 

pr   /^T^T^'^T/^,'^,         (  A.  E.  WALKER,  Mayor. 
r  L.t.J.rerL.lNOJi,. —  {  j,  B   WHITE,  Clerk. 


County  seat  of  Lauderdale  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
5b,  J&J,  $100,000 1919 

Sew  eh  Bonds— 

8s,  J&J,  $40,000 Jan.  1,  1921 

Total  debt  Apr.  1, 1904.. $140,000 


Tax  valuation  1903.... $2,050,000 
Assessment  about  23  actual  value, 
State  &  co.  tax  (per  M.)  '03. $13-50 
City  tax  (per  $1,000)  1903.     5-00 

Population  1890  was 6,012 

Population  in  1900  was !. 6,478 


INTEREST  is  payable  in  New  York  at  National  Park  Bank 

RTTNTCJVTT   T  TT        5  THOS.  W.  SMITH,  Mayor. 
tl  U  IN  1  £>  V  li_,l_Ji,. —  I  h.  C.  POLLARD,  Clerk. 
This  is  the  county  seat  of  Madison  County. 


LOANS—  When  Due. 

Municipal  Bonds— 

6s,  J&J,  $42,200 

6s,  J&J,     40,000. 1927 

Water  Bonds  (1st  mort.)— 

6s,  M&S,  $15,000 1907 

Subject  to  call  at  any  time. 
5s,  F&A,  $20,000 Feb.  1,  1929 

Funding  Bonds  — 
6s,  A&O,  g.,  $40,000. Oct.15,'18-33 


Sewer  Bonds— 
6s,  J&D,  $10.000 Dec.  1,1917 

School  Building  Bonds— 
5s,  g,  J&J,  $40  000  ..Jan.  1, 1932 
Bonded  debt  May  1,  'Ok    $206,600 

Total  valuation  1903 3,300,803 

Actual  value  "about  $4,000,000." 
City  tax  per  $1 ,000  1903 . .  .$  1 000 
Population  1890  (local  cen.).. 7,995 

Population  in  1900  was 8,068 

Coupons  aro  all  tax  receivable. 
INTEREST  on  the  5  p.  0.  water  and  funding  bonds  is  payable  at 
Mechanics'  National  Bank,  New  York  City. 


JEFFERSON 

LOANS—  When  Due. 

Court  House  and  Jail— 
6s,  J&D,  $200,000.... Dec.  1, 1917 
6s,  M&S,    200,000.... Mar.  1,1919 

Road  Bonds— 

6b,  M&N,  $50,000 Nov.  1, 1919 

5s,  J&J,      50,000....Julyl5,1920 
6s.  A&O,  100.000. . . . Oct.    1, 1921 

Sewer  Bonds - 
4128,  J&J,  $100,000,  g..July  1.  '31 

INTEREST  on  all  the  bonds  is 


CO. — County  seat  is  Birmingham. 
Sanitary  Bonds— 

4s,  J&J,  $20,000  July  1,1931 

4128,  J&J,g..380.000.  July  1,  1931 
Total  debt  May  1, 1904.$1,100,000 
Total  valuation  1904 .  .  50,959,203 
Assessment  is  ^z  actual  value. 
State  &  Co.  tax  (perM)  1904.$13-50 

Population  1890  was 88,501 

Population  1900  was 140,420 


payable  in  New  York ;  on  4s  due 


1931  and  5s  due  1920  at  Hanover  National  Bank ;  on  6s  due  1917  at 
National  Park  Bank;  on  6s  due  1919  at  First  National  Bank. 
TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt. 


MADISON  CO.—  F.  Ot.  Hereford,  Treas.-elect 

County  seat  is  Huntsville. 
LOANS—  When  Due 


Road  Bonds 

5s,  J&J,  $50,000  c  ...Jan.  1,1919 

Optional  after  Jan.  1, 1909 

5s,  J&J,  $50,000  c  ..Jan.  1,1929 

Optional  after  Jan.  1, 1919 

58,  J&J,  $22,500  c 1920 

5s,M&N,    25,000  c 1925 

Optional  after  1915 


5s,M&N,  $25,000  c 1935 

Optional  after  1925 
Bonded  debt  Aug.,  1904  $172,500 

County  has  no  floating  debt. 
Ass'd  valuation  1904. ..8,361,596 
Assessment  about  33  actual  value. 
St.  &  Co.  tax(per$l,000)'04.$13-50 

Population  in  1890  was 38,119 

Population  in  1900  was 43,702 


TAX  FREE.— All  the  bonds  are  exempt  from  county  and  city  tax. 
INTEREST  is  payable  at  the  Mechanics'  National  Bank.New  York. 

MOBILE.— Pat  C.  Lyons  Mayor. 

Mobile  Is  the  county  seat  of  Mobile  County.  This  city  has  paid  Its 
Interest  regularly  since  the  compromise  with  its  bondholders  in  1881. 

LOANS —  < — Interest. — >  , Principal. » 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Dtie.   Outstand'g. 

Blinding  bonds  of  1881 5         J&J    Jan.   1,  1906  $2,139,550 

Subject  to  call  at  100. 
Water  and  sewer  bonds  1899..  4 13     J&J    Jan.  2,  1939       750,000 

Improvemont  bonds 4        M&S    Mar.  1,  1921  60,000 

Subject  to  call  at  105  after  1905. 

Paving  bonds 6         M&S         1905-1916         40.000 

do  5  J&J  170,000 

At  least  one-fifteenth  to  be  redeemed  each  year. 

do  c  5  M&S  404,000 

At  least  one-fifteenth  to  be  redeemed  each  year. 
PAR  VALUE  OF  BONDS— The  funding  bonds  aud  the  5  per  cent 
paving  bonds  are  for  $500  each,  water  and  sewer  bonds  for  $1,000  each. 
INTEREST  on  funding  bonds  is  payable  in  New  York  City  at  the 
Mercantile  National  Bank;  in  Mobile  at  the  First  National  Bank;  on 
the  water  and  sewer  bonds  and  the  improvement  bonds  at  the  Amer- 
ican Exchange  National  Bank,  New  York,  and  First  National  Bank, 
Mobile.  The  funding  bonds  carried 4  per  cent  interest  to  Jan.  1, 1901, 
and  5  per  cent  since  that  date. 

TOTAL  BONDED  DEBT  Oct.,  1904,  $3,563,550,  including  the 
water  and  the  improvement  bonds.  Of  the  funding  bonds  of  1881  about 
$250,000  are  endorsed  with  the  statement  that  they  represent  the  pur- 
chase mone5T  for  certain  wharf  property  and  are  secured  by  a  vendor's 
lien  on  said  property.  Of  the  original  issue,  about  $200,000  are  out- 
standing, the  balance  having  been  drawn  under  the  provisions  of  the 
Act,  from  the  proceeds  arising  from  the  rent  of  said  wharves.  An  Act 
of  the  Legislature  requires  the  city  to  levy  a  tax  of  %  of  one 
per  cent  on  its  valuation  to  provide  for  the  payment  of  principal  and 
interest  of  the  bonds  of  1881.  After  the  payment  of  interest  the  sur- 
plus remaiuing  from  this  tax  is  applied  to  the  redemption  of  the 
bonds,  after  drawing  by  lot,  at  par,  bonds  so  redeemed  being  oanoeled. 

ASSESSED  VALUATION  for  1903  of  real  estate  and  personal 
property  was  $18,000,000;  1897  was  $15,716,922;  for.1896,  oflreal 
estate,  was  $10,303,555,  of  personal  property,  $4,252,872;  total, 
$14,556,427.  The  total  tax  rate  (per  $1,000)  for  1903  was  $26-50, 
including  State  tax  *5-50,  county  tax  $4-50,  citytax  $13-50  and  school 
tax  $200.    Property  is  assessed  at  less  than  25%  actual  value. 

POPULATION— The  population  in  1904  (est.)  was  50,000;  In  1900 
(Census)  it  was  38,469;  in  1890  it  was  31,076;  in  1880  was  29,132 ; 
in  1870  was  32,034.  

MOBILE  COUNTY.— G 

County  seat  is  Mobile. 
LOANS—  When  Due. 

To  Pay  Debt— 
8s,  F&A,  $24,000 c... Feb.  1,  1909 

Rkfunding — 
6s,  M&S,  $143,000  c.Mar.  1, 1908 
5s,  J&D,    169,000  0.. June  1,1911 


E.  Stone,  Treasurer. 


Bond,  debt  Oct.,  1904  . .    $336,000 
Ass'd  valuation,  1904.-25,343,330 
Assessment  full  value. 
State  &  Co.  tax  (per  M)'03. $12-00 

Population  in  1890  was 51,587 

Population  in  1900  was 62,740 


INTEREST  is  payable  at  First  National  Bank  of  Mobile. 
TAX  FREE.— The  county's  5  per  cent  bonds  are  exempt  from  taxa- 
tion by  special  law;  all  others  actually. 

MONTGOMERY  ~J™o^^^ 

Montgomery  is  the  County  seat  of  Montgomery  County.  Incorpor- 
ated Dec.  23,  1837.  On  Oct.  1,  1903,  this  city  annexed  Highland 
Park.  Cloverdale,  West  End,  Riverside,  Vesuvius,  Newtown  and  Bel- 
linger's Helghis.    Estimated  population  of  anuexed  districts,  15,000. 

Interest  has  been  paid  promptly  since  the  compromise  in  1877. 


LOANS—  When  Due, 

a  Compromise  RR.  Bonds— 
5s,  J&J,  $468,100  c.  .Jan.  1,  1907 

b  Market  House  Bonds— 
5s,  J&J    $80,950  c. . .  .July  1, 1907 

c  Sanitary  Sewerage— 
6s,  M&N,  $150,000  c.May  1, 1918 
4J28.J&J,     20,00io 1929 

d Streets,  Schools,  Ac- 
es, J&J,  $95,000  c.Jan.  1,  1921 

Park  Bonds  - 
4*28,  J&J, $30,000  0 1929 

School  Bonds— 
4»*8.  J&J,  $35,000  0 1929 

d  City  Bonds— 
6s,     J&J,  $250,000  c.Jan.  1, 1924 
4>«8,  J&J,      75,000  o.Jan.  1,1942 

d  Paving  Bonds— 


«  Sp  ecial  Tax  Paving  Bonds— 

6s, ,  $100,5t-0  o 

(Payable  I-20  yearly.) 

d  Water  Works  Bonds— 
4Hss,  A&O,  $600,0000  Apr.  1, 1928 

g  school,  Water  Works  & 
Sewkr  Bonds  - 
4k>8,'04,J&J,e.,*350,000cTulyl,44 
Bonded  debt  Nov.l,  '04. $2,304,050 
Water  debt  (included)...  800,000 
Spec,  pav'g  debt  (add'l)  .  100  580 
Assessed  valuat'n,  real. 11,931, 851 
Assessed  valuat'n,  p'rs'l. 4, 649, «68 
Assessed  valuat'n  1904.16,581,719 
Assessment  about  H  actual  value. 
City  tax  (per$l,000)  1904  .$11-25 
Population  in  1904  (est.).. 

Population  in  1900  was 

Population  in  1890  was.  .. 


50,000 
30,346 
21,883 

d$500 


5s,  M&N,  $150,000  c.May  1,  1927 

a  $50.  $500  and  $1,000.    b  $50  and  $500.  c  $500  and  $1,000 
and  $1,000.    e  $100  and  $500.    »  #1,000. 

INTEREST  is  payable  in  New  York.    Coupons  are  tax  receivable. 

TAX  FREE— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


MONTGOMERY  CO. 

County  seat  is  Montgomery. 
LOANS—  When  Due. 

Court  House  Bonds— 
6b,  A&O,  $35,000.... April  1,  1907 

Road  &  Bridgu  Bondsj 

5s,  A&O,  $425,000 1935 

Bond,  debt  Nov.  1,1904..  435,000 


C.  A,  ALLEN,  Clerk, 
W.  D.  BROWN,   President 
of  Board  of  Revenue. 

Assessed  val'n,  real.. .$15,499,039 
Asm-ssed  val'n,  pers'l..  7.248,352 
Total  valuation  1904..  22,747.3»1 
State  &  Co.  tax  (per  M.)'04.  $1250 

Population  in  1890  was 56,172 

Population  in  1900  was.... 72,047 


Not.,  1904. 


MISSISSIPPI-DEBT  OF  STATE. 


2407 


Floating  debt  not  over..     $15,000 
Total  valuation  1903...   4,875,811 
Assessment  is  %  actual  vaiue. 
City  tax  (per  $1,000),  1903. $11  00 

Population  in  1890  was 7,622 

Population  in  1900  was 8,713 


SELMA.-H.  H.  Stewart,  Clerk 

Selma  is  in  Dallas  County. 
LOANS—  When  Due. 

Bdildino  Bonds- 
Is,  A&O,  $25,000  o 1906-30 

refunding  Bonds 
4s.  J&J,  $285,850. . .    July  1,1919 

Interest  payable  at  Selma.       

Bond,  debt  Apr.  1,  1904.. $310,850  . 

TAX  FREE— All  bonds  are  exempt  from  city  and  county  tax. 

TALLADEGA.— W.  O.  McMillan,  Clerk. 

Talladega  is  the  county  seat  of  Talladega  County. 
A  majority  of  the  holders  of  bonds  of  this  city  accepted  3  and  313  per 
cent  Interest  on  their  bonds  for  a  period  of  five  years.    Full  rate  of 
Dald  on  all  bonds. 

Water  and  Light  Bonds.. 

5  V*,  J&J,  g.  $50,000.. 1930 

Bond,  debt  Mar.  1, 1904.  $13S,000 

Floating  debt 3,500 

Tax  valuation  1903 ..1,400,000 

Real  valuation  (about)  ..2,800,000 
<1ty  tax  (per  $1,000),  1903.. $5  00 

Population  in  1890  was 2,063 

Population  in  1900  was 5,056 


When  Due. 


Interest  is  now  bein 

LOANS- 

Bcilding  Bonds— 
6s,  J&J,  $20,000 Jan.  1,  1932 

Improvement  Bonds— 
6s,  J&J,  $10,000 Jan.  1,  1908 

School  bonds— 

7s,  J&J,  $12,000 July  1, 1906 

6s,  J&J,      8,000 Jan.  1,  1934 

Sewer  Bonds— 
6g,  M&N,  $35,000 g,.. May  1,  1920 

INTEREST  is  payable  at  Nat.  Part  Bank  New  York  City. 

TROY. — John  Gamble,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.  The  city  (Dao.  1, 1902),  was  in  default 
in  the  payment  of  interest  to  the  amount  of  $24,200,  owing  to  in- 
sufficient revenues.  The  Constitution  of  1901  authorizes  (subject  to 
vote  of  citizens)  an  additional  Hs  of  1  per  cent  to  be  used  exclusively 
in  paying  interest  on  bonded  debt.     This  provision,  however,  is  not 


sumoient  to  pay  the  interest, 

LOANS—  When  Due. 

Electric  Light— 
6s,  F&A,  $20,000 Feb.  1,1911 

Improvement  Bonds— 
6s.  J&J,  $30,000 Jan.  1,1925 

Refunding  Bonds— 

4s, ,  $5,000 Oct.  2,  1929 

4s ,    2.000 Jan.  1,  19*0 

School  Bonds— 
6  g.,  M&S,  $20,000g.,  Mar.  1,  1925 

INTEREST  on  6s  is  payable  in  New  York. 

The  city  owns  the  electric  light,  bath  and  water  plants,  but  the 
revenue  derived  is  only  $900  annually. 


Water  Bonds— 

6s,  M&S,  $50,000 Mar.  1,1924 

B  nded  debt  Deal, '02.  $127,000 

Unpaid  coup  ns ^4,200 

Tax  valuation,  1902 1,058,037 

Total  tax  rate  (per  M.)  1902..$1900 
Real  valuation  (about)  ..2,500,000 

Population  in  1890  was 3,449 

Population  in  1900  was 4,097 


TUSCA] 


r^r\c  a        5WM.  G.  COCHRANE,  Mayor. 
jKjKJzyA. —  \d.  b.  ROBERTSON,  Clerk. 


County  seat  of  Tuscaloosa  County. 
When  Due. 


LOANS- 
Refunding  Bonds— 
5s,  J&J,  $75,000.  ..  .July  1,  1932 
(Opt.  *5,000  yearly  J'ly  1,  '04-'18) 

5s,  J&J,  $50,000 July  1.  1932 

Bonded  debt  May  1,1904  $125,800 

INTEREST  is  payable  at  Importers'  &  Traders'  Nat.  Bank,  N.  Y 


Total  valuation  1903... $1,841,958 
Assessment  about  *2  actual  value. 
Total  tax  (per$l,00o)  1903.  $1900 

Population  in  1890  was 4,215 

Population  in  1900  was 5,094 


ADDITIONAL  STATEMENTS. 

In  the  table  following  we  give  statistics  regarding  minor  civil 
divisions  in  the  State  of  Alabama  which  have  an  indebtedness  of  over 
$25,000,  and  which  are  not  represented  among  the  foregoing  detailed- 
reports.  We  also  give  the  population  according  to  the  Census  of  1900. 

Bond.     Float' g        Assessed     Tax     Pop  a- 

Debt.       Debt.        Valuation.  Bate,  lation. 

$  $  $  $        1900. 

Brewton,  Escambia  Co 52,000       560,000    1,382 

CalhounCo 75,000  104,000    9,025,166    12-50  34,874 

Colbert  County  200,000        4,192,826    1350  22.341 

Cullman,  Culhnan  Co 35,000       None       380,b71     1,255 

Decatur,  Morgan  Co *45.000       2,500       800,000      500    3,114 

Elba  (T.)  Coffee  Co 22,000     20,000    1,926,337      500       635 

Etowah  County 125,000       2,000    6,189,705      7-50  27,361 

Euf aula  (C),  Barbour  Co...  149,000       5,000    2,000,000    10-00    4,532 

Gadsden  (City) .Etowah Co.  40,000       265,000    4,282 

Greenville,  Butler  Co 35,000      None.    1,500,000      5-00    3,162 

Marion  (City),  Perry  Co 25,000       418,685    1,698 

Ozark  (City),  Dale  Co 30,000       None.       400,000      5-00    1,570 

Sheffield,  Colbert  Co 78,900        1,328,952    15-50    3,333 

Sumter  County 50.000     14,000    4,001,136    11-3032,710 

Union  Springs,  Bullock  Co.  41,000       None.        790,142    10-00    2,634 
Woodlawn  (T)  Jefferson  Co.  25,000       None       880,000    10*00    2,848 

*  Dqcatur  bonds  contested  by  the  city  on  account  of  irregularity  of 
Issue. 


State  of  Mississippi 

ITS 

DEBT,  KESOURCES,  Etc. 


. — Interest. — . 


*Apr.  7,  1798 

Dec.  10,  1817 

46,810 

Jackson 

K.  Vardaman 

J.  W.  Power 

W.  J.  Miller 


Organized  as  a  Territory  (Act  Apr.  7  1798) 
Admitted  as  a  State  (Act  March  1 1817) 
Total  area  of  State  (square  miles) 
State  Capital         --.... 
Governor  (term  exp.  January  1908)      -    -     J. 
Secretary  of  State  (term  exp.  January  1908) 
Treasurer  (term  expires  January  1908) 

Legislature  meets  quadrennially  in  leap  years  the  Tuesday 
after  the  first  Monday  in  January,  with  a  special  session  the 
second  year  following  the  leap  year.  Regular  or  quadrennial 
sessions  are  not  limited,  but  special  sessions  are  limited  to  30 
days,  unless  the  Governor  by  proclamation  shall  extend  the 
sitting,  and  only  revenue  and  appropriation  bills  can  be  con- 
sidered, "  except  such  other  matters  as  may  be  acted  upon  at 
an  extraordinary  session  called  by  the  Governor." 

•This  is  the  date  of  the  organization  of  the  old  Mississippi  Territory, 
which  was  divided  up  into  two  parts  when  the  State  was  created. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  of  Mississippi 
see  State  and  City  Supplement  of  April  1894,  page  170. 


-Principal.- 


LOANS- 

NAME  AND  PURPOSE—  P. Ot.  Payable.     When  Due.     Outstand'g. 

State  Bonds,  1886 6  Jan.       Jan.  1,  1907       $500,000 

Do      do       1896 5  Int.  ceased  Bonds  oalled  17,000 

Do      do       1880 4  Jan.       Jan.  1,  1919  103.000 

!>o      do      1904 3*2       Semi-ann.  1934  500,000 

Subject  to  call  after  1914. 

INTEREST  is  payable  In  Jackson. 

TOTAL  DEBT.— Mississippi's  indebtedness  on  October  1,  1903 
(Including  $2,260,328  of  debt  for  school  funds,  &c,  on  which  interest 
alone  has  to  be  paid),  was  $2,880,328,  and  of  this  amount  a  large  pro- 
portion was  held  by  various  State  funds.  The  floating  del>t  (warrants 
and  certificates  of  lndebtness*  on  the  same  day  was  $134,622,  making 
a  total  debt  Oct.  1,  1903,  of  $3,014,950. 

The  Constitution  of  the  State  interdicts  the  payment  of  the  so-called 
"Union  Bank"  and  "Planters'  Bank"  bonds. 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows.  The  valuation  of  railroads,  telegraphs,  etc., 
Included  in  total  valuation  for  1 90 1  was  $34,989,279;  for  1902  was 
$30,622,121;  for  1901  was  $28,295,228;  for  1900  was  $27  049,788;  for 
1899  it  was  $26,337,353;  for  1898  it  was  $25,224,507  and  for  1897 
it  was  $24,682,876. 

Personal 

Property. 

$70,769,063 

64,847,897 

63.236,476 

57,400,338 

48,358,640 

44,994,791 

47,540,169 

49,767,877 

42,721,082 

STATE.- 

1860 791,305 

1850 606,526 

1840 375,651 

1830 136,621 

The  proportion  of  the  colored  population  was  57-47  p.  o.  in  1880, 57-98 
p.  0.  in  1890  and  586  p.  0.  in  1900.  In  number  blacks  were  310,808 
tn  1850;  437,404  in  1860;  444,201  in  1870;  650,291  in  1880;  747.720 
In  1890  and  905,930  in  1900. 

Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  MISSISSIPPI. 

For  reports  not  given  in  alphabetical  order  in  the  following  see 
"  Additional  Statements  "  at  end  of  this  State. 


Real 
Tears.  Estate. 

1903 $145,719,108 

1902 145,719,108 

1901 131,315,821 

1900 131.315,821 

1899 113,579.916 

1897 113,210,931 

1893 113,409,358 

1890 116,079,457 

1888 90,985,697 

POPULATION   OF 

1900 .1,551.270 

1890 1,289,600 

1880 1,131,597 

1870 827,922 


Total  Assessed 

Tax  rate 

Valuation,     per  $1,000 

$251,477,450 

241,189,126 

$600 

222,847,525 

600 

215,765,947 

600 

188,275,909 

6-50 

182,888,598 

6-50 

160,949,527 

5  00 

165,847,334 

4-00 

133,706,779 

400 

1820 75,448 

1810 40,352 

1800 8,850 


ADAMS  CO.— John  P.  Jenkins,  Chan'y  Clerk. 

County  seat  is  Natchez. 
LOANS—  When  Due. 

Bridge  Bonds— 

5s,  .....  $14,800 1908 

5s.  Jan.  1,  4.00  > Jan.  1,  1910 

Refunding  RR.  Bonds— 

4s,  July,  $88,000 July  1, 1926 

$3,000  due  yearly,  1912  to  1925; 
balance  1926. 

RR.  Aid  Bonds— 
7s.  July,  $106,000  .    July  1,  1906 

TAX  EXEMPT— The  refunding  and  RR. aid  bonds    are  exempt 
from  taxation. 

INTEREST  is  payable  in  Natchez. 


Bond,  debt  May  1,  1904..$206,015 

Sinking  fund. 4,779 

Net  debt  May  1,1904....  201,236 
Total  valuation  1903.... 6,679,109 
Assessment  about  35  actual  value. 
State  A  00  tax  (per  M),  03.$1275 

Population  1890  was 26,031 

Population  in  1900  was...  30,111 


BOLIVAR   COUNTY. — County  seat  is  Rosedale. 


LOANS—  When  Due. 

Funding  and  Refund.  Bds.— 

6s,  May  1,  $70,000.  ..May  1, 1930 

Optional  after  1915. 

Railkoad  Bonds— 

6s,  May,  $150,000... May  15, 1918 

Bonded  debt  Mar.  1,  *03.. $210,000 


Cash  in  treasury $150,000 

Total  valuation  1 903 ...  5 ,389,338 
State  &  co.  tax  (per  M.)  '02  $17-50 
Levee  tax  (per  M.)  '902....      5-00 

Population  1890  was 29,980 

Population  in  1900  was 35,427 


POT  TTTV/T-RTTC2         5  J.  T  GUNTER,  Mayor. 
OLJJL,  U  iVlirS  U  O. —  J  e.  S.  DONNELL,  City  Marshal. 


County  seat  of  Lowndes  County 
LOANS—  When  Due. 

Refunding  Railroad  Aid— 
5s,  M&N,  $98,000o. .May  1,  1922 

Water  and  Sewer  Bonds— 
4*28,  Apr.,  $70,000  c.Apr.  1, 1919 

City  Hall,  School  House  & 
Sfwer— 
4s,  J&D,  $50,000  c. .  June  1, 1922 

Interest  payable  at  Columbus. 


Bond  debt  Aug.,  1904...  $218,000 
Water  debt  (included).,..      70,000 

No  floating  debt 
Total  valuation  1904.... 3,1 61,027 
Assessm't  about  ^  to  %  actual  val. 
Tax  rate  (per  $1,000)  1904..$10-00 

Population  1890  was 4,559 

Population  in  1900  was 6,484 


GREENVILLE,— 

This  city  is  In  Washington  County. 
LOANS—  When  Due. 

Paving  Bonds— 
5s,  J&D,  '04,  $50,000  June  1, 1924 

Railroad  Aid  Bonds— 
8s,  Mar.  1,  $47,500.. Sept.  1, 1907 
6s,  May  1,      25,000... May  1,  1908 
6s,  Feb.  10,  50,000. .Feb.  10, 1915 

Refunding  Bonds— 
6s,  J&J, '    $50,000... Jan.  1,1928 

School  Bonds 
5s, ,'04,  $30  000 1924 


Sewer  Bonds— 

5s, ,$65,000 1920 

5s ,    50,000 1921 

Water  Works  Bonds— 

6s, $65,000 1916 

Bond,  debt  Jan.  1,  1904.. $407,000 
Total  valuation  190S 4,500,000 

Assessment  60%  actual  value. 

City  tax  (per  M.)  1903 $1400 

Population  in  1890  was 6,658 

Population  in  1900  was 7,642 


INTEREST  on  all  bonds  Is  payable  in  New  York. 

TAX  FREE.— The  above-mentioned  bonds  are  exempt  from  oity  tax. 

CITY  PROPERTY.— The  water  works  are  valued  at  $200,000. 


JACKSON.— G.  D.  Lott,  Clerk. 

County  seat  of  Hinds  County  and  State  capital. 


LOANS—  When  Due. 

School  Bonds— 

6s,  Jan.,  $24,300 Jan.  1, 1909 

Subject  to  call  after  5  years. 

6s, $15,000 Aug.  1, 1917 

Building  Bonds— 

■is   Am   1  $  $2.000. Apr.  1,190 V24 
os,  Apr.  ±  ^  23000     April  t>  1924 

Refunding  School  Bonds  - 

<Ss  Feh     $  *1,900 1905  to  1923 

58,  JJ6D.,  }    5800 1923 

Colored  Public  School— 

6s,  Dec,  $7,500 Deo.  31, 1915 

Subject  to  call  after  5  years. 
Sewerage  Bonds— 

5s,  Apr.  1,  $97,000 1905-1919 

$500  due  yearly  on  Apr.  1,  '05-'18 
*90,500  due  Apr.  1,  1919. 
Subject  to  call  after  1904. 


School  &  Bridge  Bonds— 
6s, $20,000 1919 

Street  Paving  Bonds— 
*a    ff«h    i  $8,500. .Feb.  1,1905-21 
as,  *eD.,  J90i500 FeD  1?  1922 

Street  Imp.  &  Bridge  Bonds— 
5s,  May  1,    $8,000  ..1905  to  1920 

$500  due  yearly  on  May  1. 
Kc   t„„q  1   5  *l,^00.Jne.  l,'05to'23 
ds,  dune  1,  }  J300Q.  june    l,  1923 

Total  debt  April  1,  1904  $348,500 
City  has  no  sinking  fund 
Equalized  valua'n  1903  5,316,236 
Real  valuation  (est.) ...  7,000,000 
City  tax  (per  $1,000)  1903. $18-00 
State  &  co.  tax  (per  $1,000).  12-00 

T>tal  tax  (par  M)   1903 3000 

Population  18°0  was 5,920 

Population  1900  was 7,816 
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INTEREST  on  all  except  the  sewerage  bonds  is  payable  at  Jackson, 
Miss.;  on  the  sewerage  bonds  It  Is  payable  at  the  Chase  Nat.  Bank.N.Y. 
TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

MCCOMB.-J.  Dock  Harrell,  Clerk. 

This  oity  is  in  Pike  County. 

LO A  N  S—  When  Due. 

School  Bonds— 

7a, $4,000 1921 

512S 2.i,000 1923 

Optional  after  1908. 
Water  Works  Bonds— 
6s, ,$44,000 


Sidewalk  Bonds— 

6s,  .,     *9,000 1905-1913 

Total  debt  May  1.  1904....$-<3,000 
Total  valuation  1903  ...1,316,066 
Assessm't  about  75%  actual  value. 
City  tax  (per  $1,000)  1903.. $11 -50 

Population  in  1890  was 2,383 

Population  in  1900  was 4,477 

INTEREST  is  payable  at  McCoihb. 


MADISON  COUNTY 

County  seat  is  Canton. 
LOANS—  When  Due. 

Refunding  Bonds— 
,.  .  S  $1  l.OOO.Sept.l, 1904-26 

*^8' I    58,000  .Sept.  1,  1927 

Interest  is  payable  at  Canton. 

Jail  Bonds— 
5s,  J&J.  $15,000.. .Jan.  1,  1905-14 


-C.  S.  Priestly,  Oleik. 


Bond,  debt  Jan.  1 ,  1904..  $84,500 
Total  valuation  1903  ..  4, ►  41.213 
Assessment  about  %  actual  value. 
State  &  Co.  tax  (perM.)  '03. .$1350 

Population  in  1890  was 27,321 

Population  in  1900  was.... 32,493 


MERIDIAN.-  j  I  ISfTo^Z 


This  is  the  county  seat  of  Lauderdale  County. 


LOANS—  When  Due. 

Paving  Bonds— 

6s,  A&O,  $25,000 Apr.  1,  1918 

6s, 50,000 1917 

6s,  A&O,    30,000 Apr.  1,  1926 

6s,  A&O,   20.000 Apr.  1,  1926 

school  House  Bonds— 
6s,     J&J,  $30,000... Jan.  1,  1908 
6s,     May  1, 15,000... May  1,  1914 
4i«s.  A&O,    40.000  ..Apr.  1,  1922 

(Optional  +5,000  each  5  years  ) 

Funding  Bonds— 
4is8,         ,$60,000.... 1910  to  1930 
$3,000  yearly  on  May  1. 


Sewer  Bonds— 
6s,  May  1,  $100,000.. May  1,  1924 

Water  Bonds 
5s,  A&O,  $150,000     Oct.  15,  1933 

Market  Bonds— 

5s,  J&J,  $5,'200 

($700  yearly.) 
Bond,  debt  Julv  1, 190  <.  ..$2*0,200 
Spec,  assess,  bds   (add'l).   125,000 

Tax  valuation  1904 7,149,49« 

Actual  valuation  about  7.000,000 
City  rate  (per  $1,000)  1904  $15-00 

Population  in  1890  was 10,624 

Population  in  1900  was 14,050 


INTEREST  is  payable  In  New  York  City. 

MISSISSIPPI   LEVEE    DISTRICT. -Jno. 

B   r-CRUGGS,  Secretary  and  Treasurer. 
LOANS- 


When  Due 

Levee  Construction— 

6s,  J&J,  $500,000  c... Jan.  1, 1931 

Subject  to  call  after  Apr.  1, 191 1 

6s,  J&J.    $200,000  0. May  1,  1924 

Ss,M&N,l,000,000c..May2, 1944 


Refunding  Bonds — 
5s,  MAS,  $450,000  c.Mar.  1,  1924 

Subject  to  call  after  1909. 
Bond,  debt  May  10  '04. $2, 150,000 
District  has  no  sinking  fund. 
Assessed  val.  19c3  ..  $16,739,454 
Assessment  is  ^  actual  value. 
The  valuation  given  above  is  on  property  behind  the  public  levy  and 
does  not  include  anything  in  front  on  the  river  side. 

TAX  FREE.    All  bonds  are  tax  exempt. 
INTEREST  is  payable  at  the  office  of  the  Treasurer. 

Na  rrr,Tjc'v  <  WILLIAM  G.  BENBROOK.  Mayos. 

-A-  1  L-rlrLZ,. —  JGEO.  T.  EISELE,  City  Clerk. 
Natchez  is  the  county  seat  of  Adams  County. 


When  Due. 


LOANS 
City  Imp.  Bonds— 

6s,  Jan.,  $37,000 in  20  years 

Subject  to  call  after  5  years 
School  Bonds— 
5s.  July  1, +25,000..    July  1,  1931 
Subject  to  call  by  lot  aiter  1906. 
N.  O.  &  N.W.  RR.  Bonds— 
6s,  May,  $320,000.... May  1,1920 
Water  Wks.  &  Skwlr  Bonds— 
58,  May  7,  $150.0.  0.  .     May  7, '23 
(Optional  after  May  7,  1908). 

INTEREST.— Interest  is  payable  at  City  Treasnry. 


Bond,  debt  Feb.  1,  1904.  $532,000 

Floating  debt 3.-1,011 

Total  debt  Feb.  1, 1904..    565,01 1 

Cash  on  hand  24,^62 

Total  valuation  1901.... 4,525,482 
Assessment  66%  actual  value. 
City  tax  rate  (per  M)  1903.. $20-00 

Total  tax  (per  M)  1901 2925 

Population  in  1890  was K',101 

Populationin  1900  was 12,210 


SUNFLOWER  CO.— J.  T.  Davis,  Treasurer 

County  seat  is  Indianola. 

LOANS—  When  Due. 

Jail  Bonds— 

5s,  J&J,  $10,000 1924 

Subject  to  call  after  1924. 
Refunding  Bonds— 
5s,  J&J,  $70,000.  ...  July  1.1926 
5s,  J&J,    20,000  ....July  1,  1923 


Bonded  debt  Jan.  1,*04.. $100,000 

Cash  on  hand 34.747 

Tax  valuation  1903 3,596,340 

Assessment  about  ^  actual  value. 
Stateeo.&  levee  tax  (M.)'03.$2408 

Population  in  1890  was 5.464 

Population  in  1900  was 19,380 


INTEREST  on  court  house  and  railroad  bonds  payable  In  New  York, 
on  the  jail  bonds  in  Indianola. 
TAX  FREE.— Bonds  of  this  county  are  exempt  from  taxation. 

SINKING  FUND.— A  levy  of  50  cents  per  $1,000  is  to  be  made  here 
after  as  sinking  fund.  

TrmvcDTTDr1       (w.  l.  trowbridge,  Mayor. 

V  iUtVODUriLr. —  £H.  J.  TROWBRIDGE,  Clerk. 

Vicksburg  is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to 
meet  the  interest  on  its  bonds,  and  to  apply  any  surplus  of  the  sum  so 
raised,  after  payment  of  interest,  to  purchase  of  bonds  at  or  below  par. 


LOANS—  When  Due. 

Compromise  Bonds— 

5s,  F&A,  $326,300 1928 

Redeemable  $10,000  yearly. 
City  Hall- 

4Hs $50,000 1942 

Optional  after  1912. 
L.  N.  O.  &  T.  RR.  Bond  Inte'st— 
5s,  F&A,  $100,000 1916 

INTEREST  is  payable  in  Vicksburg.  All  coupons  are  tax-receivable, 
TAX  FREE.— The  bonds  are  all  exempt  from  taxation. 


Bonded  debt  Jan.  l.'Ol.  $47«,300 
Assessed  valuation.real  4,718.495 
Assessed  valuat'n,  per'l. 2,025,360 
Total  valuation  1903..  .6,743,855 
Assessment  abt.  23  actual  value. 
City  tax  (per  $1,000)  1903.$20  00 
Population  1890  (Census). .13,373 
Populationin  1900  was 14,834 


WASHINGTON   CO.— T.  H.  Haad,  Olerk. 


County  seat  is  Greenville. 
LOANS—  When  Due. 

Court  House  Bonds— 
7s,  Feb.  1,  $100, 000.. June  1, 1911 

Fonding  Bonds — 
7s,  J&J,  $22,500 July  2, 1914 

Subject  to  call  after  July  2,  1904 

Railroad  Bonds — 
6s,  Feb.  10,  $100,000. Mar.  6, 1915 


Bonded  debt.  Mar.  1,  '04.$222,500 
County  has  no  floating  debt. 

Tax  valuation,  real $4,895,624 

Tax  valuation.per.&RR  3,313,648 
Total  valuation  1903..  «, '209, 272 
Assessment  about  *a  actual  value. 
St.,  <  o  &  levee  tax  (p  M  )'03.$i600 

Populationin  1890  was 40,414 

Populationin  1900  was 49,216 

Principal  of  all  the  county's  bonds  is  payable  in  gold. 

INTER  EST  on  the  railroad  bonds  is  payable  in  New  York ;  on  other- 
bonds  at  (ireenville. 

TAX  FREE— The  above  bonds  are  exempt  from  county  tax. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divis- 
ions in  Mississippi  not  included  In  the  foregoing. 

Bonded  Floating    Assessed  Tax  Popul'n, 

Debt.  Debt.  Valuation.  Rate.  1900. 

Aberdeen  (C), Monroe  Co.$25  000        1500  3,434 

Blloxi(C).  Harrison  Co..  120,000  None  $1,824,  40  $11-00  5.467 

ooatiotna  County 65.000        4,518,174  11-50  26,2^3 

Corinth  (O),  Alcorn  Co..   67.000  2,400  1,157,594  15-00  3.661 

Grenada(T.),UrenadaCo.  55  000         1,000,000  3f50  2,568 

Hinds  County 252,000  None  10,^51,771  12-00  52,577 

HolTySpg's(C.),Marsh'lCo5  ,000  3.411  724,477  24-50  2,815 

Lauderdale  County 108.000  None  9,t>91,365  1400  3s,150 

LeeCounty 50,o.>0  None  4,000,000  1100  21,956 

Maion  (C),  Noxubee  Co.     56  900  None  852,000  2t>00       

Magnolia  (T).  Pine  Oo...   26  000  None  621,555       8-50  1,038 

Oxford,  Lafayette  Co...     55,400        971,833  26-00  1,825 

Pascagoula(C)Jacks'nCo  25,000  None  734.273  708 

PortOibson...... 47.500        1,079,823  1150  2,113 

8enatobia  (T.).Tate  Co..   26,000  None  676,267  11-50  1.156 

Starkville,  Oktibbeha  Co.  52,000  None  586,000  30  00  1.986 

WarrenCo. 56,000        8,385,948  16  00  40,yl2 

Water  Valley  (C),  Yalo 

busha  Co ....100,000  None  8?5,000  3050  3,813 

West  Point.  Clay  Co  ....   78  000  None  1,250.000  15-00  3.193 

Yazoo  City,  Yazoo  Co... 200,000        2,097,810      9-00  4,944 

(C)  City.  (T)  Town. 


State  of  Louisiana. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  Mch.  26,  1804*)  Oct.  1,  1804 

Admitted  as  a  State  ( Act  Feb.  20,  1811)  -       -       April  30,  1812 
Total  area  of  State  (square  miles)        ....        48,720 

State  Capital, Baton  Rouge 

Governor  (term  exp.  3d  Mon.  May  1908) 

Newton  C.  Blanchard 
Sec.  of  State  (term  exp.  3d  Mon.  May  190>)  -  John  T.  Michel 
Treasurer  (term  exp.  3d  Mon.  May  1908)      -     James  M.  Smith 

Legislature  meets  biennially  in  even  years  on  the  second 
Monday  in  May,  and  sessions  are  limited  to  60  days. 

*Further  provision  for  the  Government  of  the  Territory,  then  known 
as  the  Territory  of  Orleans,  was  made  by  the  Act  of  March  2,  1805,  the 
duration  of  the  Act  of  March  26,  1804,  having  originally  been  confined 
to  the  period  of  one  year  from  October  1, 1804,  "  and  to  the  end  of  the 
next  session  of  Congress  which  may  happen  thereafter." 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  of  Louisiana 
see  State  and  City  Supplement  of  April  1894,  pages,  171  and  172. 
Debt  on  which  the  State  is  paying  interest  is  about  as  follows: 

LOANS—  — Interest. — .    , Principal. . 

P.  Ot.  Payable.    When  Due.    Oulstand'g. 


NAME  OR  PURPOSE, 

Consol.  7  per  cent  bonds  of 
1874,  stamped  4  per  cent. ...    4s 

New  bonds  (act.  of  '92) 4s 

Consolidated      (constitutional) 
bondsofl880 4s 


J&J    Jan.  1, 1914         $11,500 
J&J     Jan.  1, 1914    10,995,100 

J&J    Jan.  1.1914         lni.700 

DEBT  LIMITATIONS  STATE,  AND  MUNICIPAL.-For  debt 
limitations  under  the  Constitution  adopted  May  12,  1898,  see  editorial 
columns  of  the  State  and  City  Supplement  for  October,  189^.  The  lim- 
itation for  municipalities  is  10  per  cent  upon  the  assessed  value  of 
t  he  property  of  the  municipal  corporation,  parish  or  drainaKe  district. 

PAR  VALUE  OF  BONDS— The  consolidated  7s,  stamped4  per  cent 
are  for  $100,  $500  and  $1,000.  The  Constitutional  bonds  for  $5,  etc. 
See  Chronicle,  Vol.  68,  p.  987. 

INTEREST  is  payable  by  Winslow,  Lanier  &  Co.,  New  York  City 
and  by  the  fiscal  agents  of  the  State  in  New  Orleans  and  Baton  Rouge. 

FISCAL  AGENTS--The  fiscal  agents  of  the  State  are  the  New  Or- 
leans Nat.  B'k.  the  Louisiana  Nat.  B'k  and  the  Hibernia  Bank  &  Trust 
Co.  at  New  Orleans,  and  the  Bank  of  Baton  Rouge  and  First  National 
Bank  at  Baton  Rouge. 

TOTAL  DEBT— The  subjoined  statement  shows  Louisiana's  total 
bonded  debt  on  March  1,  1904. 

Total  bonded  debt  bearing  interest $11,108,300 

Floating  Debt— 
Baby  bonds  and  certificates  (act  of  1880)  exclusive  of 

coupons 911,563 

Floating  debt,  warrant  and  interest  account 228,215 

The  baby  bonds  are  3  per  cents  and  were  due  in  1886.  They  were 
issued  to  fund  certain  obligations  of  charitable  institutions,  and  only 
the  unx>aid  t*xcs  due  the  State  prior  to  1879  were  pledged  for  their 
payment.  A  portion  of  thi«  revenue,  however,  was  diverted  and  an 
Aoc  was  pasi-ed  in  1894  providing  that  In  the  discretion  of  th**  Board 
of  Liquidation  any  surplus  to  the  credit  of  the  general  fund  might  be 
used  in  retiring  these  bonds  at  not  more  than  50  cents  on  the  dollar 
of  their  face  value,  including  any  and  all  overdue  interest.  See 
Chronicle,  Vol.  68,  p.  987. 

In  September,  1889,  it  was  discovered  that  a  number  of  bonds  had 
been  fraudulently  issued.  Part  of  these  were  subsequently  recovered, 
but  $373,600  consols  so  issued  ($303,600  being  consols  of  1874  and 
$70,000  Constitutional  bonds)  are  still  outstanding.  The  State  consid- 
ers them  "null  and  void,"  and  they  are  therefore  not  included  in  the 
amount  outstanding  above.  There  are  also  $421,935  fraudulently 
issued  baby  bonds  outstanding. 

There  are  moreover  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  $3,953,000.  These  include  New  Orleans  Mobile  &  Texas 
8  per  cent  bonds,  endorsed,  $875,000;  8  per  cent  State  bonds  issued 
to  said  road,  $2,500,000;  8  per  cent  bonds  issued  to  the  N.  O.  Mobile 
&  Chattanooga  RR.  $70,000;  730  per  cent  bonds  issued  to  the  Mis- 
sissippi &  Mexican  Gulf  Ship  Canal  Co.  $260,000,  etc,  etc 

ASSESSED  VALUATION— The  assessed  valuation  is  estimated  at 
about  60  per  cent  of  the  actual  value.  The  State  tax  (per  $1,000)  for 
1903  was  $600: 


Total  Assessed 
tears.  Valuation 

1904 $351,018,941 

1903 33K,U8,H4« 

1902 315.583,468 

1901 301,215,222 

1900 276,568,507 

1899 267,723,138 

1897 259,798,213 


Total  Assessed 
Tears.  Valuation. 

1895 $249,621,419 

1890 234,350,791 

1885 212,725,564 

1875 195,904,419 

1870 253,371,890 

1860 435,787,265 

1850 233,998,764 


Nov.,  1904.  J 


LOUISIANA-CITIES  AND  TOWNS. 


2409 


POPULATION  OF  STATE-- 
1900 1,381.625  I  1860 708,002 


1850 517,762 

1840 352,411 


1830 215,739 

1820 152,923 

1810 76,556 


1890 1,118,587 

1880 939,946 

1870 726.915 

The  proportion  of  the  colored  population  was  5032  p.  c.  in  1890, 
atrainst  51  46  p.  c.  in  1880  and  47  2  p.  o.  in  1900.  In  number  black* 
were  650,804  in  1900;  562,893  in  1890;  483,655  in  1880 ;  364,2  10  in 
1870;  350,373  in  1860;  262.271  in  1850. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  LOUISIANA. 


ALEXANDRIA. —  Ihomas  Crawley,  Mayor. 

This  city  is  in  Rapides  Parish. 
Bonded  debt  Mar.  30,  '04..  $73,000  |  City  tax  rate  (per  M)  1904.  $1000 

Floating  'iebt  72.153  !  Popula  ion  1900 .5,648 

Total  debt  Mar.  30,  1904. .145.153  |  Population  1890 2,861 

Assessed  valuation  1903.1,157,515 


ATCHAFALAYA  BASIN  LEVEE  DIST. 
A.  V.  Dubkoca,  Secretary.    Port  Allen,  Post  Office. 

This  district  is  com  posed  of  the  parishes  and  parts  of  parishes  as 
follows:  Ascension,  Assumption.  Iberia,  Iberville,  Lafourche,  Pointe 
Coupee,  8t.  Mary,  Terrebonne  and  West  Baton  Rouge. 

LOANS—  When  Due.  I  Floating  debt  $60,000 

Refund.  Construction  Bds—     I  Assessed  val't'n  1903.-15,9*0,298 

5s,  M&8,  $850.000...  Sept.  1,  1949  ]  Actual  value  about 27,250,000 

Optional  after  1939.  Levee  tax  (per  $1,000)  1903.$10-00 

Bond,  dei't  May  1,  *04..    $850,000  | 

In  addition  to  the  levee  taxes  the  District  receives  annually  $70,558 
from  the  acreage  tax  of  2*3  cents  per  acre. 

INTEREST  payable  at  New  Orleans  Nat.  Bank.  New  Orleans. 


BATON  ROUGE.— L,  J.  Amiss,  Treasurer. 

Capital  of  the  State  and  county  seat  of  East  Baton  Rouge  Parish. 
On  Oct.  4  this  city  voted  to  issue  $30),000  bonds.     V.  79,  p.  1659. 


LOANS—  When  Due. 

Improvement  Bonds— 
4s,  J&J,  $lt  5,<  00  o.    July  1,  1939 
Subiect  to  call,  $5,500  yearly  after 

1909. 
Int   at  U.  S.  M.  &  Trust  Co..  N.  Y. 
Bonded  debt  Apr.  1, '04...  $165,000 
Floating  debt 18,000 


Total  debt  Apr.  1,  1904.  $183,000 

Hiukingfund 29,832 

Net  debt  Apr.  1,  1904  ..  153,168 
Assessed  vaiuat'n  1^04.3,389,870 
Assessment  about  2S  actual  value. 
Total  tax  (per  $1,000)  1903.$2900 

Population  1890  was 10,478 

Population  1900  was 11,269 


BOSSIER  LEVEE  DISTRICT.— 

This  distriot  is  composed  of  part  of  Bossier  Parish. 
LOANS-  When  inte.  I  Bonded  debt  Nov.  1,*04..$300,000 

6s,  M&N,  $199,900  c.Nov.  1,  1922  |  Assessed  vaiuat'n  1904.1,507, 1?4 

(Opti  nal  atter  Nov.  1,  1912.)       |  Levee  tax  (per  M)  1904 $10-00 

Interest  at  State  Treasury.  |  Population  in  1904  (est.)  ...  5,000 


BTJRAS  LEVEE  DISTRICT— 

This  district  is  composed  of  part  of  Plaquemines  Parish. 


LOANS—  When  Due. 

6s,  M&N,  *  10.000. Nov.1,'05  to  '14 

(Optional  after  Nov.  »,  1901.) 
6s,  M&8,  $25,0(  0  Sept.l  'OH  to  '18 

(Optional  after  Sept  1, 190S.) 


Interest  at  State  Treasury. 
Bonded  debt  Nov.  1,  '04  .   $15,000 
Assessed  valuation  1904.  439,112 
Levee  tax  (per  M)  1904 $10-00 


CADDO  LEVEE  DISTRICT— 

This  district  is  composed  of  part  of  the  Patish  of  Caddo. 


LOANS—  When  Due. 

6s,  J*l>,  $ls»9.800  o.Dee.  1,  1922 

(Optional  after  Deo.  1,1912.) 
5s,  J&J.  $10o,000o.  Jan.  1,  1951 

(Optional  alter  Jan.  1, 1941.) 


Interest  at  State  Treasury. 
Bonded  debt  Nov.  1,  '04.  $300,000 
Assessed  vaiuat'n  1904.. 1,1 89,100 
Levee  tax  (per  M)  1904 $10-00 


CROWLEY.-J.  P.  Chappuis,  Mayor. 

Crowley  is  the  county  seat  of  Acadia  County. 
LOANS—  When  Due.    Bonded debtMay  1,1903  $133,750 

Water  a  Elec.  Lt  Bonds-         |  Assess'd  valuation  1902  1,500  000 
5s.  Mayi,  $97, SOU. ..May  1,  'i>5-'28  '  Assessment  about  13  actual  value. 

For  maturity  see  V.  76,  p.  669.      I  City  ttx  (per  $1,0  0)  I90i.$10  00 
$15,7^0  I  Population  in  1890  was 420 

High  School  Bonds—  i  Population  in  190C  ^as 4,214 

..., .$18,000 ! 

INTEREST  on  the  $100,000  water  and  eleotric-light  bouds  is  pay- 
able at  Hibernia  Bank  &  Trust  Co.,  New  Orleans. 


FIFTH  LOUISIANA  LEVEE  DIST.- 


A.  T. 


Lane  (P   0   TMtol  b)   S  or  ..a,y 

This  district  is  composed  of  the  parishes  of  Conoordia,  East  Carroll, 
Maoison  and  Tensas. 


LOANS—  When  Due. 

5s,  J&J,  $69,000. c... Jan  1,1954 

(Subject  to  call  after  Jan.  1, 1944.) 

5s,  J&J,   $256,d00.... July  1,  1950 

(Optional  after  July  1, 1940.) 


I  5s,  J&J, $175,000  ....Jan.  1,  1952 

(Optional  after  Jan.  1,  1942.) 

Int  at  New  urleans  Nat.  Bank. 

Bond,  debt  May  1,  190 1    $500,000 

Assessed  vaiuat'n  1903  .6,464.219 

Levee  tax  (per  M)  1903. ...$1000 


FRANKLIN.— John  C.  Lewis,  Mayor. 

County  seat  of  St.  Mary  Parish. 

LOANS—  When  Due. 

Water  Works  Bonds— 

68,  J&J,  $15,500 July  1, 1907 

($2,500  optional  yearly.) 
Electric  Light  Bonds— 
5s,  Apr.,  $4,000  ..Apr.,  1905-1909 

Street  &  Elec.  Lioht— 
5s,  Dec,    $20,000..  Dec.  31,  1940 
Bub't  to  call  $1,000  y'rly  from  '21. 


Bonded  debt  May  1. 1904.  $37,000 

Tax  valuation  1903 538,0  0 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903$29  50 

Population  in  1890  was 2,127 

Population  in  1900  was 2,692 


GRAND  PRAIRIE  LEVEE  DIST. 

This  distriot  is  composed  of  part  of  Plaquemines  Parish. 


LOANS—  When  Due. 

6s,  M&8,  $25,000. c  Sept.  1,  '08-18 

(Optional  after  Seot.  1,  1908) 
6e,  M&N,  $5,000  May  1, 1923 

(Optional  after  May  1, 1913.) 


Interest  at  8tate  Treasury. 
Bonded  debt  Apr.  1, 1904.. $30,000 
Assessed  valuation  1902..  179,890 
Levee  tax  (per M)  1903 $1000 


GUEYDAN   DRAINAGE   DISTRICT.— 

J.  G.  NEILIS,  S-creta  y. 

5s,Julyl,$60,000,July,1910-1939  I  Bonded  debt  May  1,  1904  $60,000 
(Optional  at  any  time  after  1910.)  I  Assessed  valuation  1903.. 696,420 

LAFOURCHE     BASIN     LEVEE     DIS- 
TRICT.— W    .1    McCune,    Becie  arj,    Donald 
sonville,  Post  Office. 


LOANS—  When  Due. 

Redemption— 
5s.  J&J,  $500,000. c. Jan.  1,  1954 
(Subject  to  call  after  Jan.  1, 1944.) 


Int.  payable  by  State  Treasurer. 
Bond,  debt  Mav  1.  '"4  .  $5<»0,000 
Assessed  vaiuat'n  '02  $10,633,208 
Tax  rate  (per  $1,000)  1903  $1000 
This  district  comprises  portions  of  the  following  parishes  :  Ascen- 
sion, Assumption,  St.  James,  St.  Johns  the  baptist,  St.  Charles,  Jeffer- 
son, Plaquemines  and  Lafourche. 

LAKE  BORGNE  LEVEE  DISTRICT.— 

JOHN  DYMOND,  President, )  Board  of  Commissioners. 
N.  H.  NUNEZ,  Secretary,       $  New  Orleans.  Post  OHice. 

This  district  is  composed  of  the  Parish  of  St.  Bernard  and   part  of 
the  Parish  of  Plaquemines. 


LOANS—  When  Due. 

Construction  &  Maint.— 
6s,  M&N. $47,000. Dec.  I, '05  to'12 

subject  to  call  after  1902 

5s,  J&D,  $53,000        .Dec.  1. 1952 

Subject  to  call  Dec.  1, 1942. 


Interest  payable  at  State  Treasury, 

Baton  Rouge. 
Bond,  debt  May  1, 1904.  $100,000 
Assessed  vaiuat'n  ;  902.1,670.284 
Levee  tax  i  per  M)  1902.  ..$1000 
Population  in '90  was  abt..  10,326 


MISSISSIPPI  AND  LAFOURCHE 
DRAINAGE  DIST.— P.  0  Doiialdsouvilie, 
Walter  Lemann.  8*o  and  Tress. 

This  distriot  comprises  lands  in  Ascension,  St.  James   and  Assump- 


tion Parishes, 

LOANS—  When  Due. 

5s,  Mar.,  $100 .000.  Mar  15,  1923 

Bond,  debt  Oct.,  1904 . .    $100,000 

Assessed  vaiuat'n  1902.2,461,301 

INTEREST  is  payable  at  State  Nat.  Bank,  New  Orleans 


Ass'm't  abt.  Hs  to  ^  actual  value. 
State  &  co.  tax  (per  M)  '03  .*  1 4  00 
Population  in  1902  about.. 48,000 


MONROE. — County  seat  of  Ouachita  Parish. 

LOANS—  When  Due. 

Gener»l  Improvem't  Bonds— 

5s,  J&D,  $93,000 1902  to  1939 

Various  amounts  due  y'rly  June  1. 

All  subject  to  call  June  1,  1924. 

Water  Bonds— 

,  $K0.00> 

Bonded  debt  Feb.  22,'02.   $93,000 


Floating  debt $20,000 

Total  debt  Feb.22,  1902..   113,000 

Tax  valuation  1901 2,593,790 

Total  tax  (per  $1,000)  1901. $23  00 
Assessment  about  V  actual  value. 

Population  in  1890  was 3,256 

Population  in  1900  was 5,428 


NTTTAX7-  rkDt   TT  A  TVTC   *  MARTIN  BEHRMAN,  Mavor-elect. 

IN  H.  W  LJrti_,rL AJN o.  \ Kennedy,  Comjt -eie<t. 

New  Orleans  is  coextensive  with  the  parish  of  Orleans.  It  was  in- 
corporated July  1,  1852.  An  amendment  to  the  Louisiana  Constitution 
authorizing  the  city  to  refund  its  debt  at  a  lower  rate  of  interest  was 
adopted  in  1 892,  and  the  city  has  issued  4  per  cent  50-year  bonds  to  the 
amount  of  $10,000,000,  thus  enabling  it  to  pay  all  its  maturing  loans 
and  all  those  upon  which  it  had  option.  The  amendment  provides  that 
the  interest  tax  collected  In  excess  of  requirements  shall  be  divided 
between  city  schools  and  city  improvements.  The  new  Louisiana 
Constitution,  in  effect  May   12,  lb98,  coutlrmed  these  arrangements. 

On  June  6,  1899,  the  city  voted  a  special  tax  of  2  mills  for  water, 
sewer  and  drainage  purposes,  intended  to  provide  for  an  issue  of  from 
12  to  16  millions  bonds.  As  this  required  an  amendment  to  the  State 
Constitution,  the  Legislature,  in  special  session,  passed  a  bill  for  its 
submission  to  a  vote  of  the  people  of  the  State.  At  this  election  the 
amendment  was  approved  and  the  bonds  were  awarded  in  Dec,  1900. 
These  bonds,  however,  were  not  issued  in  a  lump  sum,  but  are  being 
put  out  as  the  improvement  progresses.  Up  to  Jut  e  1,  1901, 
$3,900,000  had  been  issued.  In  March,  1903,  the  validity  of  this  Act 
was  tested  in  the  Civil  District  Court  and  affirmed;  V.  76,  p.  770. 
The  case  was  taken  to  the  State  Supreme  Court  and  ihe  validity  of  the 
Act  was  again  upheld.    V.  76,  p.  989. 

Premium  Bonds,  1875— 


LOANS—  When  Due. 

Constitutional  Bonds— 
4s,  J&J,  $10,000,000  .July  1,  1942 

Floating  Debt  Bonds.— 
4s,  A&O,  $233,000. ...Oct.  1,  1948 

Gold  Bonds,  D.  S.  &  G.  S.— 
7s,  J&J,  $117,000 July  1,  1922 


5s,  J&J,  $4,06  i  ,740 As  drawn 

Street  Improvements,  '71,  Q. — 

7-3s,  F&A,  $10,000... Aug.  1,  1911 
Water  &8EWER    See  above 

4s,  J&J,  $3,900,000.  July  I,  1950 
Subject  to  call  July  1,  1942. 


INTEREST  is  payable  at  City  Hall  by  Board  of  Liquidation  City 
Debt  and  in  New  York  City  by  Winslow,  Lanier  &  Co. 

TOTAL  DEBT.— The  subjoined  statement  shows  New  Orleans's 
debt  on  the  dates  named. 

July  1, '04,.  Jan.1,'03.  Jan  1, '02.  Jan.  1, 1901 
£  £  £  £ 

Total  bonded  debt.... 17,557,771  17,784,040    17,344,510    14,132,530 

Floating  debt 3.^7,916  420.O74  53t>,413  489,145 

In  addttion  to  the  above  there  was  a  judgment  debt  on  July  1, 1904. 
of  $44,563 

PREMIUM  BONDS.— The  premium  bonds  ($20  each)  receive  no 
Interest  till  drawn  by  lot  for  payment,  and  then  they  receive  principal 
with  simple  interest  from  July  15,  1875.  They  also  get  a  premium  it 
they  happen  to  draw  a  prize,  2,352  prizes  aggregating  $100,000  being 
distributed  yearly  among  the  drawn  bonds.  From  1892  to  1895  inclu- 
sive 21,000  bonds  (par  value  $420,000)  were  paid  each  year,  in 
two  instalments  of  10,500  bouds  each,  on  January  15  and  July  15;  since 
1895  bonds  to  the  number  of  10,000  are  paid  semi-annually— 
2O.000  bonds  annually.  There  are  two  drawings  to  determine  the 
bonds  payable  July  15  in  each  year,  and  they  take  place  January  31 
and  April  15  next  preceding.  The  drawings  to  determine  the  bonds 
payable  January  15  take  place  July  31  and  October  15. 

The  drawings  to  determine  which  bonds  shall  receive  prizes  (ranging 
from  $20  to  $5,000)  occur  just  before  the  bonds  are  paid.  Drawn 
premium  bonds  are  receivable  by  the  city  for  all  dues,  licenses,  taxes 
and  debts  of  any  description  at  their  face  value  and  interest. 

ASSESSED  VALUATION,  TAX  RATE- 

Reai  Personal  Total  Ass.  City  Tax 

Tears.                    Estate.  Property.  Valuation,     p.  $1,000. 

1904 $107,<;56,185  $50,923,009  $158  584,194  $22-00 

190* 105,737,120  49,41 1.899  1*5, '49,019  23-00 

1902 103,882,415  43  319.569  147,201,984  22'00 

1901 103,753,915  41.922,455  145.676,370  22  00 

1900 101,917,635  37,317.466  1H9,235,101  2200 

1899 103.00'i,000  38,000,000  141,000,000  22-00 

1897 102,025,922  38,797,559  140,823,481  20  00 

1895 98,597,760  42,056,715  140,654,475  2000 

1890 87,625,430  44,289,627  131,915,057  20-20 

1885 86,149,320  37,778,273  123,927,593  2540 

1881 73,288,955  24,063,450  97,352,405  17-84 

1870 116,056,581  23,791,623  139,848,204  26'25 

POPULATION— In  1900  (Census)   was  287,104;  in  1890  it  wa» 

242,039;  in  1880  it  was  216.090;  in  1870  it  was  191,418. 
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ARKANSAS-DEBT  OF  STATE. 


[Vol.  lxxix. 


New  Orleans  Drainage  Dist. — A.  Schreiber,  Sec. 

All  bonds  and  certificates  of  this  district  were  called  for  payment 
March  1,  1901,  payment  being  made  out  of  part  of  the  proceeds  of 
the  sale  of  the  $12,000,000  water  and  sewer  bonds  by  New  Orleans. 


ORLEANS  LEVEE  DISTRICT.— 

This  district  is  composed  of  the  Parish  of  Orleans 
LOANS—  When  due.  I  Bond,  debt  Nov.  1,  '04.     $225,000 

5s,  M&S,  $150,000     .Sept.  1.  1913  |  Assessed  val.  1902  . .  150,055,240 

(Optional  alter  Sept.  1,  1903.)      |  Levee  tax  (per  M)  1901 $1-00 

Interest  at  State  Treasui  y.         | 


PLAQUEMINES  PARISH  EAST  BA'K 
LEVEE  DISTRICT.— 

This  district  is  composed  of  a  portion  of  Plaquemines  Parish, 


LOANS—  'When  Due. 

5s,  A&O,  $135, 000. c. Oct.  1,  1952 
(Ootional  after  Oct.  1,  1942.) 


Bond,  debt  Apr.  1,  1904..$135,000 
Assessed  valuat'n  190 £..  265.02o 
Levee  tax  (per  Ml  1902 $1000 


Interest  at  Hibernia  Bank  &  Trust  Uo.,  New  Orleans. 


PONTCHARTRAIN  LEVEE  DIST.— 

This_district  is  composed  of  parts  of.the  following  parishes  :  Ascen- 

James 


eion,  East  Baton  Rouge,  Iberville,  Jefferson,  Bt.  Charles,  8t 
and  St.  Jo  -  n  the  Baptist. 

LOANS—  When  Due. 

($56,000.0  Nov.  1,  1905 
6s,M&JM  326,000.0.  Nov.  1,  1912 

(  404,000.0.  Nov.  1,  1944 


Interest  at  State  Treasury- 
Bond,  debt  Apr.  1,  1904.  $786,000 
Assessed  va!uat'n  19"3  8,083,285 
Levee  tax  (per  M)  1sj03 $lo  00 


RED  RIVER,  ATCHAFALAYA  AND 
BAYOU    BOEUF  LEVEE  DIST.— 

This  disti  ict  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows  :  Avoyelles,  Rapides  and  St.  Landry. 

LOANS—  When  Due. 

5s,  A&O,  $250,000 Oct.  1,  1950 

Interest  at  State  Treasury. 

5s,  M&8,  +250  000... Mar.  1,1953 

(Optional  after  Mar.  1, 1953.) 


Int.  at  Hibernian  Bk  &Tr  Co  ,N  O 
Bond,  debt  Apr.  1,1904.  $500,000 
Assessed  valuat'n  1902.3,947.785 
Levee  tax  (per  M)  1902 $10  00 


SHREVEPORT.— 0.   G.  Rives,  Comptroller. 

Shreveport  is  the  parish  seat  of  Caddo  Parish. 

LOANS—                    < — Interest. — >  , Principal. 

NAME  AND  PURPOSE.           Rate.  Payable.  When  Due.  Outstand'g 

Funding c    5        J&J  Jan.  1,  1916  $82,000 

Street  paving o    5      Jan.  1  Jan.  1,  1919  40,000 

St.imp.,pav.&FireDep...c   4        J&J  Jan.  1,  1921  50.0O0 

Street  pa\ing o    4        1933  18O.000 

Sewer  bonds o    4        19J3  20,o0o 

BONDED  DEBT  Apr.  20,  1904,  was  $372,000;  floating  debt.  Apr. 
1,  3  904,  $23  215.  On  the  same  date  the  sinking  fund  amounted  to 
$39,1 10.   A  tax  levy  of  8%  mills  provides  for  interest  and  sinking  fund. 

TAX  FRtE— All  bonds  of  this  city  are  exempt  from  taxation. 

ASSESSED  VALUATION— in  1903  real  estate  was  $4,829,76'';  per- 
sonal property.  $2,292, 651;  total  valuation,  $7,122,419;  the  total  tax 
rate  per  $1,000  for  1903  was  $3975,  including  State  tax  $6,  parish 
or  county  tax  $12*50;  sctiool  tax  $2  and  city  tax  $19-25.  Theassess- 
ment  is  about  H  to  *3  of  the  actual  value. 

POPULATION  in  1890  was  11,979 ;  in  1900  it  was  16,013. 


TENSAS  BASIN  LEVEE  DIST.— 

This  district  is  composed  of  the  parishes  and  parts  of  parishes  as 
follows:  Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,  Rich 
land  and  West  Carroll. 


Interest  at  State  Treasury. 
Bond,  debt  sept  20,  19o4  $104,000 
Assess  d  valuat'n  1904  5,000,000 
Levee  tax  (per  M)  1904 $5  00 


LOANS—  When  Due. 

6s,  Mar.i,  $30.000.... Mar.  1.  1915 
(Optional  after  Mar.  1,  1905  ) 

6s,  Jan.,  $35,000 Jan.  1,  1924 

(Subject  to  call  Jan.  1,  1»14.) 
6s,  Mayi    $39,000  ...May  1.  1921 
(•Optional  as  per  note  below.) 
*Tnese  bonds  are  optional  after  May  1. 1911;  the  district  further 
has  the  right  to  call  $13,000  of  the  bonds  on  M  ty  1  of  the  years  lb  04. 
1905  and  1906.    If  not  bo  oalled,  the  right  becomes  inoperative. 


State  of  Arkansas. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  of  March  2,  1819)  -  July  4,  1819 
Admitted  as  a  State  (Act  of  June  15,  1836)  •  June  15,  1836 
Total  area  of  State  (square  miles)  ....  53,850 
State  Capital  -.---.-  Little  Rock 
Governor  (term  expires  Jan.  1905)  -  -  Jefferson  Davis 
Secretary  of  State  (term  exp.  Jan.  1905)  •  -  J.  W.  Crockett 
Treasurer  (term  expires  Jan.  1905)  -  -  -  H.  C.  Tipton 
Legislature  meets  biennially  in  edd  years  on  the  2d  Monday 
in  January,  and  sessions  are  liroited  to  60  days,  unless  by  a 
two-thirds  vote  of  the  members  a  longer  time  is  decided  on. 

HISTORY  OF  DEBT.— For  history  of  the  Arkansas  8tate  debt  see 
State  and  City  Supplement  of  April,  1894,  page  173.  By  Act  of 
Congress  approved  April  29, 1898. a  compromise  was  effected  between 
the  United  States  and  the  state.  In  accordance  with  the  terms  of  this 
settlement  the  United  States  authorities  on  May  27  1898,  delivered  to 
the  State  Arkansas  bonds  and  coupons  amounting  to  $1,505,1^0,  and 
carrying  besides  a  large  sum  of  overdue  interest.  This  operation 
wiped  out  the  entire  debt  of  the  United  States  against  the  State 
except  $160,000,  which  has  since  been  paid. 

REFUNDING— Under  the  Legislative  Act  of  1899  the  entire  debt 
has  been  refunded  by  an  issue  of  3  per  cent  30-year  bonds,  denomina 
tions  $500  and  H1.000,  except  $15,000  in  bonds  ot  1869  *nd  1870, 
and  the  estimated  interest  there<  n.  amounting  to  $24,300,  which  have 
not  been  presented  for  refunding.  All  valid  6  per  cent  funding  bonds 
wete  oalled  for  payment  Deo.  1, 1901,  those  not  presented  up  to  that 
time  being  now  null  aid  void. 

The  total  amount  of  bonds  outstanding  Apr  4.  1904,  was  $1,256,- 
000,  of  which  $1,123,500  are  held  ly  the  Bute's  School  Fund;  $115,- 
00"  by  the  permanent  endowment  fund  of  the  University  of  Arkansas 
and  $17,50o  by  Individual  parties. 


TOTAL  DEBT,  Etc.— The  boDded  debt  on  Arr.  4, 1904,  consisted 
only  of  relunding  bonds  (referred  to  above)  as  follows: 

Interest,     When  payable.    Maturity.       Amount. 

Refunding  bonds 3  Sept.  1929        $1,256,000 

DEBT   NOT   RECOGNIZED,   HOLFORDS,  ETC.-A  summary  of 
the  unrecognized  debt  appears  below. 

LOANS—  • — Interest. — ,    , Principal. > 

NAME  AND  PURPOSE  P.O.  Payable.     When  Due.     Outstand'g. 

Holford  funding  bonds  of  1870.    6       J&J    Jan.  1,  1900    $1,370,000 

Levee  bonds 7       J&J  1900      1,986,773 

Little  Rock  &  Fort  Smith  RR...    7       A  &  O  1900      1,000,000 

Memphis  <fe  Little  Rock  RR 7       A&O  1899      1,200,000 

Little  Rk  Pine  Blf.  &  N.  O.  RR.    7       A&O  1900      1,200,000 

Miss.  Ouachita  &  Red  River  RR.    7       A&O  1900  600,000 

Arkansas  Central  RR 7       A&O    Apr.  1,1900      1,350.000 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows : 

Total  Assessed  Tax  rate. 
Valuation,     per  $1000 


Real 
Years.  Estate. 

1903 $159,500,039 

1902 1. 2.77  t, 533 

1901 143,281,629 

1900.   .  ....     128,0«4,667 

1899 119.980,700 

1897 117,873,253 

1893 100,809,742 

1892 102,449.430 

1889 108.407,462 

1886 85,750,633 

1876 61,892,881 

1870 63,102,304 

I860 63,254,740 


Personal 
Proverty. 
$90,27  9,069 
81.626,  80 
81,986,052 
73,824,116 
59,191.298 
59.552,873 
72,716,742 
72,379.406 
64,001,035 
54,152,058 
39,971,308 
31,426,539 


$249,7"  9,108 
224,401.113 
225,267,681 
201,908.783 
179,171,998 
177,426,126 
173.526,484 
174,828,836 
172,408,497 
139,902,691 
101,864,189 
94,528,843 
180,211,330 


5-75 

5-75 
550 
550 
4-75 
5  00 

5  00 

lo-oo 


116,956.590 

The  tax  rate  (per  $1,000)  for  1902  was  $5-75. 

POPULATION.— The  population  has  been  as  follows: 

1900 1,311,564  |  1860 435,450  I  1830 30,388 

1890 1,128,179  I  1850 209,897  |  1820 14,255 

1880 802,525  11840 97,574  11810 1,062 

1870 4S4.471  I 

The  proportion  of  the  colored  population  was  28%  in  1900,  27-59%  in 
1890  and  2625%  in  1880.  In  numbers  blacks  were  366,856  in  1900, 
311,227  in  1890;  210,666  in  1880;  122,169  in  1870;  111.259  in  1860; 
47.708  in  1850. 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF  ARKANSAS. 


CHICOT  COUNTY.— R.  D.  Chotard,  Co.  Clk. 

County  seat  is  Lake  Village. 
Rouded  debt  Mav  1 .  i  904  $240,000 

Total  valuation  1903 2,627,002 

Assessm't  about  60%  actual  value. 


Population  1890  was 11,419 

Population  1900  (Census).. 14,528 


-Principal.— ■.- 


t-TTTY   r-M  A  $S.  B.  F.  8LIGER,  Mayor. 

rl  £,!_,£,  IN  A. —  \  j.  o.  BAGWELL,  City  Clerk. 
This  is  the  county  seat  of  Phillips  County. 

LOANS—  ' — Interest. — >  <— 

NAME  AND  PURPOSE.  P-  CI.  Payable.    When  Due.      Outstand'g. 

Compromise  Funding  Bonds..    5       J&J    July  1,1916         $12,000 

(  Julyl,*05to»14      20,0i >0 

Fnndinc- Bonds  5s      T    &    T  J  July  1/15  to '19      15,00 

funding  Bonus 56,    J    <&    J  ^  Ju|y  i('2o  to'23       '6.000 

I  Julyl.  1924  104,<>00 

Sewer  District  No.  1 6s,g.,J&J  1921  70.000 

I NTEREST  is  payable  at  the  National  Park  Bank,  New  York  City. 

TOTAL  BONDED  DEBT  on  March  1,  1904,  was  $170,350,  not  in- 
cluding $70  uOO  sewer  district  bonds. 

ASSESSED  VALUATION  in  1902  of  real  estate  was  $1,237,248; 
personal  property,  $530,701;  total,  $1,767,949;  City  tax  rate  (per 
jil, 000),  $1200;  school  tax,  $5  00;  State  tax,  $5  00;  county  tax,  $700; 
total,  $29-00.  In  addition  to  the  foregoing,  part  of  the  real  estate  is 
liable  for  a  levee  tax  of  $14  per  $1,000.  Assessment  is  about  %  actual 
value. 

POPULATION  in  1890  was  5,189 ;  in  1900  (Census),  5,550. 

JEFFERSON  CO.— J.  R.  Core,  Treas. 


County  seat  is  Pine  Bluff. 
Bond,  debt  May  1 ,  1904  .    $55,000  I 

Tax  valuation,  real 3,033.240  | 

Tax  valuation,  personal. 4,213,760 
Total  valuation  1903 7,247,000 


Assessment  about  *2  actual  value. 
State  &  co.  tax  (per  M.)  '03.$18'75 

Population  in  1890  was 40,881 

Population  1900  (Census).. 40,972 


LEE  COUNTY.— E.  W.  King,  Clerk. 


County  seat  is  Marianna. 
LOANS—  When  Due- 

Refunding  Bonds— 

5s,  F&A,  $60,000 Aug.  1,  1915 

Bonded  debt  Nov.. 1904..   $60,000 

linking  fund « .000 

Total  valuation  1H04  ...  .3,220,  50 


Assessment  about  **  actual  value. 
State&f'o  tax  (perM)1904.  +  10-75 

Population  1890  was 18,886 

Population  1880  was 13.288 

Population  1900  (Census) . .  19,109 


I N  T  E  R  EST  is  payable  at  the  National  Bank  of  Commerce,  New  York 

T  TTTT   E   ROCK  J  w.  E.  lenon,  Mayor. 

I_l  1    ILL    ITt^^rs..       JF  M.OLIVER.  Clerk. 

This  is  the  capital  of  the  State  and  the  county  seat  of  Pulaski  County 


LOANS—  When  Due. 

Refunding  Bonds  1899— 

5s,  Aug.,  $108,000  c  .     July,  1909 

Interest  Is  payable  bv  Citv  Treas. 

Bond,  debt  Jan.  1,  1904.  $108,000 

Judgment  debt 23.169 

Floating  debt 28.541 

Totaldebt  Jan.  1,  1904..    160010 

Cash  on  hand 1K.418 

Sinking  fund 30,442 


Net  debt  Jan  1,  1904...  $113,150 

Tax  valuation,  real  11,602,411 

I  Tax  valuation,  personal  4,032,670 

|  Tax  valuation,  RR 4  0  605 

Total  valuation  1903.  .16,10  ,686 

Assessment  about  >a  actual  value. 

I  City  tax  (per  $1,000)  1904  .  .$6  50 

|  Total  tax  (per  $1,000)  190i.$20-50 

Population  in  1890  was.     .  25,874 

I  Population  1900  (Census).. 38,307 


Assessed  val.,personal.$l,036  270 
Total  valuation  190i.  .$4,n51,690 
Assessm't  about  35%  actual  value. 
8ta  e  &  Co.  tan  (per  M)  '04  $12-75 
Population  1890  (Census*.  25,341 
Population  1900  (Census).. 26,561 


PHILLIPS   CO.— J  as.  C.  Rembert,  Clerk. 

County  seat  is  Helena. 
LOANS—  When  Due. 

REFUNDINO  BONDS— 

5s,  M*N,$*3.000..    Apr.  30, 1918 
Bond,  debt  Oct  1,  1904.    $s3,000 

Floatingdebi 1.484 

Total  debt  Oct.  1.  1904..      84.484 
Asuessed  valuation,  real. 3, 815, 420 

INTEREST  is  payable  at  the  Importers'  &  Traders'  National  Bank 
in  New  York  City.    Bonds  are  tax  exempt 

PULASKI  CO.— GoBnoi*  N.  Play,  Co.  Tr*a«. 

County  seat  is  Little  Rock.  The  floating  debt  given  below  consists 
principally  of  warrants  issued  in  payment  for  a  bridge  across  the 
Arkansas  River,  built  in  1897  at  a  oost  of  $377,762,  payable  $25,000 
annually. 


Nov.,  1904.] 


TEXAS-DEBT  OF  STATE. 
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LOANS—  When  Due. 

County  Bonds— 
6b.  July.  *343,000....1907  to  1917 
Bond.  debt  Oct.  1,  1904. .$3  ■  3,000 

Floating  debt   211.9^4 

Total  debt  Oct.  1,  1904...    554,984 


Sinking  fund $3,750 

'lotttl  valuation  1904,.$21,0uo,O00 

Assessment  about  '  ;j  actual  value. 
State  <fe  oo.  tax  (per  M)  '04  .$14  00 
Population  1890  (Census).. 47.329 
Population   1900  (Census). .63,179 


INTEREST  is  payable  at  Union  Trust  Co.,  New  York  City 

ST.  FRAN3IS  LEVEE  DISTRICT.— 0.  N. 


Killough,  Puai  e  r. 

LOAN-. 
Levee  Bonos — 

6s.  ,    $100,000 

Total  debt,  JaD.  1,  1904.. $100,000 


Total  val.  (about!  '04).*25,000,000 

Assessment.  6  cts.  per  acre. 
I     Int.  payable  in  New  York. 


State  of  Texas. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  March  1, 1845)  -  -  December  29.  1845 
Total  area  of  State  (square  miles)  -  265,780 

State  Capital Austin 

Governor  (till  2d  Tu.  after  1st  Mon.  Jan.  '05).  S.  W.  T.  Lanham 
Secretary  of  State  (term  exp.  with  Governor),  -  J.  R.  Curl 
Treasurer  (2d  Tues.  after  1st  Mon.  Jan.  '05),  John  W.  Rohbins 

Comptroller, J.  W.  Stephens 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  1  st  Monday  in  Jan. ,  and  sessions  are  li mited  to  60  days 
at  $5  per  day  and  $i  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  1894,  pages  174  and  175. 

LOANS— Interest. .    , — : Principal, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.     Outstand'g. 

Frontier  defense,  1870,  g.  c&r     7g    MAS    Aug.  5,  1910      $298,000 

do  do        refund'gcAr     5       M  &    S    Apr.  5,  1919        201.000 

Redemp.Statedebt.l876,g.cM     6g    J    &    J    July  6,1906     1,647,000 

Retiring    outstanding    bonds, 

1879, c<fer.      5       J    &    J    Apr.  21,1909     1,068,900 

Refunding  bonds  1893 r.     5      J    &    J      Optional.  152,000 

do  do     1893 r.     4      J    &    J    M  y  2,1933        334,500 

do  do     1904   ...o.      3      J    &    J    Jan.  1,  1944       28C.OOO 

(Subject  to  call  after  Jan.,  1909.) 
PAR  VALUE  OF  BONDS.    The  5  per  cent  bonds  for  retiring  out- 
standing bonds  are  $100  and  multiples  ;  the  other  bonds  are  nearly  all 
$1,000  each. 
INTEREST  is  payable  in  New  York  and  at  the  State  treasury. 

TOTAL  DEBT.  Etc- 

Sept  1,  1904.  Sept.  1, 1903.  Sept.  1,  1902. 

Total  bonded  debt $3,989,400       $3,989,400  $3,989,400 

Of  which  held  in  State  funds. ..   3.372  600          3.31  8.' OO  3.301  .^00 

Leaving  amount  outstand'g..    $6i6,so0  $o70,aoO  $687,800 

Of  the  amount  held  in  State  funds,  $2,231,500  are  in  school  funds 
and  $1, 141. 100  in  other  funds. 

PERMANENT  SCHOOL  FUND.-On  Sept.  1,  1904,  this  fund  ag- 
gregated $12,l7t,0~4  61,  of  which  amount  $12,' 15,923  55  was  in- 
vested in  State,  railroad,  co'ty  &  city  bonds  and  $158,851  06  was  cash. 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Tears.  Real  Estate.       Pers.  Prop.  Total.      Taxp.$l,000 

1903 $772,333,917    $292,614,120    $1,064,948,037        $3-4623 

1902 729.950,627       287,621,105 

1901 699  872  560 

1900 666.904,488 

1899 656,440,443 

1898 575,065, 505 

1895 599,127,433 

1890 499,522,828 

1885 375,890,594 

1880 197,167,630 

1874 149.793.361 


282,315.305 
247,103  146 
227,586,088 
279.f-53.860 
261,783,134 
282,589,055 
245,121,395 
114,303,106 
94,717.197 


3462s 

3  4623 

3-4633 

380 

380 

2-50 

325 

2-25 


1,017.571.732 
982.187  865 
914.007,634 
884,026,531 
854,619,365 
860,910.567 
782.111,883 
621,011,989 

311,470,736        

244,510,558        

MUNICIPAL  AND  COUNTY  BOND  LA W.-A  State  law  approved 
in  1893  has  done  much  to  widen  the  market  for  new  Texas  municipal 
loans.  At  present  before  any  bond  can  be  issued  by  a  municipality  or 
county  it  must  receive  the  certificate  of  the  Attorney  General  that  it 
is  a  lawful  obligation.  It  must  then  be  registered  in  the  office  of  the 
State  Comptroller,  and  when  the  bond  is  so  issued  its  validity  cannot 
be  questioned  except  on  the  grounds  of  fraud  or  forgery.  The  text  of 
the  law  will  be  tound  in  the  State  and  City  Supplement  of  April, 
1895,  page  178. 

Where  the  fact  is  known  to  us  we  have  marked  with  a  star  (*)  in 
the  returns  below  the  issues  put  out  prior  to  the  enactment  of  the 
above  law. 

A  law  went  into  effect  Aug.  26. 1899,  compelling  counties  and  incor- 
porated towns  and  cities  to  submit  propositions  for  the  issuance  of 
bonds  [all  except  "  funding  bonds  issued  or  to  be  issued  of  any  valid 
outstanding  bonds  of  said  county,  town  or  oity;"  also  excepting  bond 
Issues  for  less  than  $2,000,  when  "  issued  for  the  purpose  of  repairing 
buildings  or  structures,  for  the  building  of  which  bonds  are  allowed  to 
be  issued"]  to  a  vote  of  the  qualified  taxpayers  before  the  issue  can 
be  submitted  to  the  Attorney  General  for  approval  as  required  by  the 
law  of  1H93.— V.  69.  p./509. 

CONSTITUTIONAL    AMENDMENTS--8everal  amendments  to 
the  State  Coii stitution  were  voted  at  the  November,  1904,  election. 
V.  79,  p.  2221. 
POPULATION.— The  population  of  Texas  has  been  as  follows: 

1900 3,018,710  I  1880 1,591,749  I  1860 604,215 

1890 2.235,523  I  1870 818.579  |  1850 212,592 

Of  the  total  population  in  1900,  620,722  were  blacks,  which  compares 
with  492,837  in  1890,  393,384  in  1880,  253.475  in  1870,  182,931  in 
1860  and  58,558  in  1850.  It  will  be  observed  that  the  proportion  of 
the  colored  race  has  greatly  diminished,  the  ratio  for  1900  being  only 
204  per  cent,  against  22-04  per  cent  in  1890,  24*71  per  cent  in  1880 
and  larger  percentages  in  previous  decades. 

Cities,  Counties  and   Towns 

IN    THE 

STATE  OF  TEXAS. 


1900-see  Chronicle  V.  71,  p.  45.  Since  April,  1900.  no  interest 
has  been  paid.  The  Austin  dam,  water-works,  electric  light  and 
power  houses,  for  the  bull  ing  of  which  the  water  and  light  bom's 
were  issued,  were  destroyed  by  the  disastrous  Hoods  that  visited 
Texas  in  April,  1900.  V.  70,  p.  755.  An  adjustment  of  this  debt  on 
the  basis  of  $1,492,000  new  bonds  bearing  3%  for  5  yeas.  4%  for 
the  next  10  years  and  5%  for  the  final  15  years  has  been  reached 
between  the  citv  and  the  bondholders'  committee.  For  details  see  V. 
7:J,p.  459.  Up  to  Oct.  1904.  $1,2  3  500  had  '•«.  n  r<  funded,  being  por- 
tions of  all  issues  Home  of  the  holders  of  the  old  issuHg  who  refused  to 
agree  to  the  adjustment  brought  suit  to  compel  payment  of  interesl  on 
their  bonds,  aid  Mar.  5,  1902.  were  accordi  d  a  dec  slon  in  their  fa'  or. 
V.  74.  p.  590.  A  movement  is  on  foot  to  lease  the  water,  light  and 
power  plant.    See  V.  7:',_t>p.  502  and  5J9. 


LOANS—  When  Due, 

Water  and  Lioht  Gold  (1890)- 

5  g.,Q.— J-.    $320,000*.  July  1.'30 

Subject  to  call  after  June  30, 1910. 


Note. — For  statements  not  given  in  alphabetical  order,  see  "Additional 
Statements"  at  the  end  of  this  State. 


A  TTC-'-rTTSj         5R.  E.  WHITE,  Mayor. 
AU51  l  iN  • — J  JOHN  O.  JOHNSON.  City  Clerk. 

This  is  the  capital  of  the  State  and  is  the  county  seat  of  Travis  County. 
The  January.  1900,  interest  on  the  water  and  light  bonds  was  not 
paid  when  due -see  Chronicle,  V.  70,  p.  46.  On  June  4  the  City 
Council,  however,  authorized  an  appropriation  for  the  payment  of 
overdue  interest  for  the  quarters  ending  January  1   and  April  1, 


Refunding  Bonds— 
6s.  J&J,  $13.500 Apr.  1, 1925 

Nkw  Bonds 

s.  J&J,  $1.283,500.. July  1. 1931 
(For  rate  of  Int.,  see  note  above.) 

PAR  VALUE  OF  BONDS.— Most  of  the  bonds  are  $1,000  each. 

INTEREST  on  water  and  light  bonds  Is  payable  at  the  Nat.  City  Bank, 
New  York  City.     Iuterest  on  other  bonds  in  New  York  and  Austin. 

TOTAL  BONDED  DEBT   Oct.,  19<>4.  was  $1,617,000       The  sink- 
ing fund  in  Oct.,  1904,  v»  as  $39,000,  and  the  net  debt,  $1,578,000. 

ASSESSED  VALUATION  —The  city's  ass.  ssed  valuation  (about  «3 
actual  value)  has  been  as  follows  in  the  years  indicated 
Assessed  Valuation. 


Tears.  Real. 

1904 $6,638,190 

1903 6,46H,933 

1902 6,378,261 

1901 6,121.632 

1<)00 6.208  602 

1895 8,521,659 


Personal. 

$3,016,867 
2,-  66,061 
2,467,508 
2,»  0  -  ,474 
2.623.225 
2,863.075 


Total. 

$9,655,057 
9,135,994 
8,845,769 
9,030,106 
8  831.837 

11,384,734 


Tux  Kate. 

per  $1,000 

$19'33i3 

i  3'33i3 

17-3313 

25  00 


18-1313 


Tax  rate  (per  $1,000)  in  1904  is  $19-?3io;  in  1903  it  was  *23-33in;  in 
1902  it  was  +17-33^,  and  included  city  tax  proper  $'400anda  scheol 
tax  of  $3-33i3;  in  1899  city  tax  was  $19.70,  school  tax  $^-3313. 

POPULATION  in  1890  was  14,575;  in  1900  it  was  22,258. 

BEAUMONT.— J.  G~ 

County  sent  of  Jefferson  County. 
LOANS—  When  Due. 

City  Hall  Bonds— 
4s,  J&D,  $40,000         .Den  1,1942 
Optional  after  Dec.  1, 1922. 
Funding  Bonds- 

5s, ,     $14.000.. ..Aug.  5, 1939 

Paving  Bonds 

5s,  I&D,  $40,000 June  1,  1941 

Subject  to  cell  after  June  1.  1921. 
4s,  J*D  +95,000        ..Dec.  1,1942 
Optional  alter  D^o.  1,  1922. 
Refunding  Bonds — 

5s, ,    $13,500 Apr.  1. 1929 

5s,....,        15,000  ..  Aug.  1,  1938 

Subject  to  call  aft.  Aug.  1,  1903. 

4s,  J>vD,  +25,0'  0  ....Deo.   1,  1942 

Optional  after  Dec.  1,  1922. 

School  Bonds— 

5s,  M&N.  $1,800  Nov.  1,1941 

Optional  after  Nov.  1,  1921. 

5s,  A&O.  $>,80  ».      ...Oct.  1,  1941 

Optional  after  Oct.  1, 19<?1. 


bUTTON,  City  Secretary. 

School  Bonds— (Cong- 
es, .....  $1,000* Oct.  6, 1921 

5s,  J&D,  1,800  ..Dec.  1,1941 

Optional  after  Dec.  1,  1921. 

4s,  J&D,  $75,000        .Deo  1,  1942 

Optional  after  Deo  1,  1922. 

Sewerage  Bonds— 

6s,  ....,  $5,000 Oct.  6,  1921 

Subject  to  call  after  1901. 
4s,  J&D,  1-75,000         .Deo.  1,  1942 

Optional  af  er  Dec.  1,  1922 
5s,  J&1>, +7V000  ....Jnnel,  1941 
Subject  to  call  after  June  1, 1921 

Water  Bonds— 

6s,  +2,000* Oct.   6,  1921 

Bond  debt  Nov.  1,1 904.. $478,900 

Sinking  fund.  35,500 

Net  debt  Nov.  1  1904...  4t.-i.400 
Assessed  valuat'n,  1904.9,384,480 
City  tax  rate  (per  M)  1904..$13-50 
Population  in  1890  was  ...3,296 
Population  1900  (Census)... 9,427 


INTEREST  on  paving  and  sewer  bonds  is  payable  at  National  City 
Bank  New  York,  or  at  office  of  the  City  Treasurer  at  Beaumont.  In- 
tt  rest  on  all  the  I  p  o.  b  >nds  dun  Deo.  1,  1^42,  Is  payable  at  the  Sea- 
boara  National  B  t,  k,  New  V'ork,  or  at  the  City  Treasurer's  ofHoe. 


BELL    COUNTY.— W 

Belton  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 
4s,  Apr.,      $2,000  C.Aug.  18,  1919 
Subject  to  call  Aug.  18,  1901. 
Bridge  Bonds— 
5s,  Apr.,   $41,0(>0*  c    Nov.  15,  '09 
Is,  Apr.,         6,000  C.Aug.  18,  1919 

Subject  to  call  A  g.  18,  1901 
3»sb,  Apr  ,  $14,460..  Aug.  7,  1920 


B.  Blair,  Treasurer. 


Court  House  Refunding— 
5s,  A&O,  $53,000  c  April  10,  1938 

Subject  to  call  after  1908. 
Bond,  debt  July  1. '04..    $116,460 
Poor  farm  debt  (add'l) .  7.9^0 

Sinking  fund 18,711 

Assessed  valu'n  1904    12,931.670 

Assessm't  30%  actual  value. 
State  &  Co.  tax  (per  vi)  '04.  $-40 

33.377 


Population  in  1890  was 
Population  1900  (Census)    45.535 
INTEREST  on  5  per  ct.  bridge  bonds  payable  at  the  Third  National 

Bank,  St.  Louis:  on  the   refunding  bonds  at  the  Hanover  National 

Bank,  New  York;  on  all  others  in  Austin,  Texas. 


RFYAR    m J  FRANK  McC.  NEWTON,  Clerk. 

DCA.rt.r\    v^v-/.       )  k.  H.  WESTER,  Treasurer. 


The  county  seat  is  San  Antonio. 
LOANS.  When  Due. 

Bridge  Bonds— 
6s,  Apr.  10,  $25,000. Feb.  16, 1935 
8ubject  to  call  after  Feb.  16,  1905. 
5s.  Apr.  10,  $8,000  Feb.  17,  1938 
Subject  to  call  *fter  Feb.  17, 1908. 
4s.  Apr.  10.  8,000  Aug.  14.  1919 
Subject  to  call  after  Aug.  14, 1909. 

Court  House  Bonds— 
5s,  Apr.  10,  $82,000  Nov.  14,  1935 
Subject  to  call  after  Nov.  14, 1905 

Refunding  Bonds— 
5s|  A&Oio,  $240,000..Nov.  8, 1937 

Suhlect  to  call  after  Nov.  8,  1907 
5s.  Apr.  10,  $240,000..  Jan.  10. '39 
Subject  to  call  after  Jan.  10. 1909. 
5s.  A&O  IO.  $25,000  Feb  17.  '38 
Subject  to  call  af'er  Feb.  7.  190-». 
5s.  A&O  10.  26  000  Feb  17, '38 
Subject  to  call  after  Feb.  17, 1908. 
4H!S,  Apr.  10,  +41, 500. .Jan.  10.  '39 
Subject  to  call  after  Jan.  10, 1909 


Refunding  Bonds—  (Con.) 
4^8,  Apr.  10,  $50,000.. Apr    10  '20 

subject  to  call  Ap> .  1 0. 1910. 

4s,  Apr.  t'04i,$-204,OOO.Mayl4,  *44 

Subject  to  call  after  May  14,  1914 

Mex.  Gulf  RR.  Refunding— 
4  s,  Apr.  10,  $17,500    Aug.   4, '919 
Subject  to  call  after  Aug.  14. 1901. 

Court-House  site  Bonds  - 
6s,  Apr.,  $10,000*..  May  11,  1911 

Road  Bonds — 
4s,  g,  Apr.,  $500,000    Aug.  i0,'43 

Subject  to  ca  1  after  19  3 
Bond.  debtMnyl.'04..  $1,485,000 
Fi' ating  debt  (notes)  ...       14.932 
Total  debt  May  1,  1904.1,49^,932 

winking  fund    64, '88 

Net  debt  M-V  1,  1904. ..1.43  V 644 
Total  valuation  1904... 34,957,924 
Assessm't  about  65%  actual  value. 
State&Co.tax  (perM.),iy03.+^O0 
Population  in  1890  was....  49,26<5 
Population  1900  (Census).. 69,422 


INTEREST  on  the  Mex.  Gulf  RR.  subsid>  bonds  is  payable  at  San 
Antonio,  on  the  4  p.  o.  refunding  hond*  at  Austin  and  New  York,  and 
on  all  other  loans  at  San  Antonio  and  New  York. 

T.  Stratton,  Treas. 

Jail  Bonds— 

5s,  Apr.,  $7,848 Apr.,  1937 

Subject  to  call  after  1902. 
Bonded  debt  July  1.  '03  .$135,093 

Sinking  fund      13,797 

Net  debt  July  1, 1903. .. .  121.296 
Assessed  valiat'n  1904,.6,130,6.->5 
Assessment  about  13  actual  value. 
County  tax  (p.  M),  1903.  ..  $5-25 
Population  in  1890  was  ...11,506 
Population  in  1900  was....  14,861 
Interest  is  payable  in  Angleton. 


BRAZORIA    CO.— J. 

County  seat  Is  Angleton. 

LOANS—  When  Due. 

Court  House  Bonds— 
6s,....  ,$13,000.  .Feb  16,1915 

5s ,    25,0"  0....  Mar.  1.19^7 

5s, ,    48,000.  .    Mar.  1,  1919 

Subject  to  oall  after  1902. 
Road  and  Bridge  Bonds— 

5s, $23,000 Mar.  1.1919 

4s,  ....  ,       1  995  ...Aug  31,  1919 

4s, ,       1.8O0. ...June  12,  1920 

6s,  Aug.,   14,450. Apr.  4, 1938 

Subject  to  call  after  1907. 
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OPTIONAL.— The  road  and  bridge  bonds  due  April  10,  1913,  are  I 
subject  to  call  at  the  option  of  the  oounty;  the  court  house  bonds  are 
subject  to  call  after  Ave  years  from  date  of  issue. 


CORPUS  CHRIST!.— A.    A.   Thompson,   City 


Corpus  Christi  is  in  Neuces  Co. 
ipal  law. 

LOANS—  Wnen  Due. 

Funking  Waterworks  Bonds. 
4s,  g.,  F&A,  $90,000g.. .  Aug.  1,  38 

(Subject  to  call  after  Aug.  1, 1908) 
Int.  payableatofficeof  Noel-Young 
Bond  *  Stock  Co.,  St.  Louis,  Mo. 
Bonded  debt  May  1,1904    $90,000 

Interest  at  4  p.  o.  until  1908  and 


Bonds  all  issued  under  new  munio- 

Floating  d^bt 15,842 

Tax  valuation,  real $1,006,343 

Tax  valuation,  person'1  343,313 
Total  valuation  1903...  1,349,656 
Assessment  about  ^a  actual  value. 
City  tax  (per  $1,000)  1903... $9  00 

Population  1900  was 4,703 

5  p.  o.  thereafter. 


TAX  FREE.— Bonds  of  this  city  are  exempt  lrom  taxation. 


CORSICANA.— Dr.  S.  W.  Johnson,  Mayor. 

County  seat  of  Navarro  County. 
LOANS—  When  Due. 

City  Hall  Bonds— 
6s, $20,000.     .Junel,1907 

Refunding  Bonds - 

4s,  J&J,  $13,  ■50 Jan.  31,  1932 

4s,        ..  15.000 Feb.  1,  1943 

School  Bonds— 

5s, $7,500 July  1,  1919 

3iflB,  J&J,   25,000      .Mar.  1,  1931 
Optional  after  1917. 

INTEREST  on  the  school  3 "« s  is  payable  at  office  of 
urer;  on  all  other  bonds  in  New  York. 


Sewer  Bonds— 
5s,  J&J,  $20,000 July  1,  1919 

a  Street  I  improvement  Bonds— 

5s,  J&J,  $30,000.  July  1,  1920 

Bonded  dobt  July  1. 1903.$130,850 

Tax  valuation  1903 4,297,860 

Total  tax  iper  *l,o00>  1902.$ll-50 

Population  in  1890  was 6.285 

Population  ir.  1900  was 9.313 

a  $500  eacn. 

County  Treas- 


DALLAS. — J.  K.  Reese   Auditor. 

This  is  the  county  seat  of  Dallas  Co. 


Water  Supply- 
6s,  J&D,    $83,000* 


5s,  J&J, 
5s,  J&J, 
5g,  J&J, 
5s,  J&D, 
4s,  J&J, 
4s,  F&A, 


LOANS—  When  Due. 

Funding  Bonds— 
6s,  A&O,  $100,000*... Apr.  1,  1917 
5g,   J&J,     197,000*  g.July  1,1931 

General  Imp.  Bonds  1893— 
6s,  Man,  $100,000.     .  Nov.1.1913 
(optional  after  Nov.,  1903.) 

Sewerage  Imp't  Gold  Bonds— 
5s,  J&J,  $139,000*.... July  1,  1920 
5s,  J&D,  $150,000*.... June  1,1931 

Street  Improvement  Bonds— 
5g,F&A,  $167,000*... Aug.  1,  1928 
5s,  J&J,  181,000*.. . July  1,  1929 
4s,  J&J,  3^,000  g.  .July  2,  1940 
4s,  g.,  .  ,  25,000..  Dec.  1,  1942 
(Optional  after  Dec.  1,  1912.) 

Police  &  Firk-Station  Bonds— 
4s,  g.,    ..  ,  *5(',00"   .  Deo.  1,  1942 
(Optional  after  Dec.  1,  1912). 

Crematory  Bonds— 
4s,  J&J,  $10,000  g.  ...July  2,  1940 

School  Bonds— 

..»,  1904,  SM30.000  

4s,'1904,    30,000.July  1,  '05  to  '44 

INTEREST  on  the  East  Dallas 
Merchants'  Laclede  National  Bank,  St.  Louis,  Mo.;  on  the  street  im- 
provement 5s  due  in  1928,  1929  and  1940,  the  sewerage  improve- 
ment due  in  1920,  the  water  4s  of  1940  and  1941  and  the  crematory 
bonds  at  the  Seaboard  National  Bank.  New  York;  on  all  other  bonds 
by  the  New  York  Security  &  Trust  Company. 

TOTAL  DEBT,  Etc- 

July  1,1903.  Apriia,'02.  May  1,1901. 

Bonded  debt $2,125,500  $1,919,500  $1,972,500 

Floating  debt ...              6,704 


Deo.  1,  1914 
93,000*...  July  1,  1917 
182,000*     .July  1,1920 
64,000*  g..  Jan.  1,  1921 
100.000*...  June  1, 1931 
95,000  g..July  2,  1940 
50  000       Feb   1,  1942 
Refunding  Water  Bonds  — 
4s,  J&J,  $75  000  ....  Jan.  1,  1941 

Water  and  Sewer  Bonds— 
4s,  g.,         ,  *1<  0  0('0.  Dec.  1,  1942 
(Optional  after  Dec  1,  1912.) 
Former  city  of  East  Dallas. 
Construction  &  Improvement 
Bonds — 

6s,  J&J,  $15,000* July  1,1916 

6s,  J&J,    40,000* July  1,1918 

6s,  J&J,      8,000" July  1,1919 

Public  School  Build'g  Bonds— 

6s,  J&J,  $10,000*...        July  1,1916 

Park  &  Fair  Gr'd  Warrants— 

6s,  '04.  Aug.  *125,000r  ..4  years 

(Optional  at  any  tiiiie  ) 

bonds  due  in  1916  is  payable  at  the 


$1,919,500 
200,000 


$1,979,204 
213,042 


Total  debt $2,125,500 

Sinking  fund  cash  assets 202,151 

Netdebt $1,923,449       $1,719,500       $1,766,162 

Water  debt  (included  above)...    $77<i,000  $741,000  $741,000 

The  city  owns  property  valued  at  $1,500,000. 

D^BT  LIMITATION.— The  bonded  debt  of  the  city  of  Dallas  is 
limited  to  $2,000,000  by  special  act  of  the  State  Legislature,  effeotive 
Aug.  26,  1899. 

WATER  WORKS.— In  the  year  1900-01  the  revenue  from  water 
works  was  $77,5ui  55. 

ASSESSED  VALUATION.— The  oity's  assessed  valuation  and  tax 
rate  have  been  as  follows.    Assessment  about  60%  actual  value: 

Personal  Total  Assessed   Rale  of  Tax 

Years.  Real  Estate.  Property.  Valuation.       per  $1,000 

1904 $27,336,250        $11,366,025  $38,702,275  $16,50 

1903 32,  "27,150  

1901 23,984,900  

1900 23,031,685  16-50 

1898 17,119,100  5,111,900  22.231,000  2370 

1895 16,904,125  4,723,800  21,627,925  2500 

1893 17,887,875  5,243.725  23,131.600  2335 

1890 33,000,000  2325 

POPULATION.— In  1900  (Census)  was 42,638;  in  1890  it  was  38,- 
067;   in  1880  it  was  10.358. 

DALLAS  COUNTY.— K.  Hall,  Treasurer. 

County  seat  is  Dallas.  Bonds  all  issued  under  new  municipal  bond 
law.  The  $  00,000  3  p.  o.  road  bonds  offereri  for  sale  last  Septem  er 
have  not  as  yet  been  sold.  At  the  Nov.,  1904,  election  it  was  voted  to 
increase  the  Interest  rate  to  4  p.  c.  V.  79,  p.  2222. 
LOANS—  When  Due.    3s ,$1,950 


May  20,  1921 
Optional  alter  May  20,  190K. 
Total  debt  Feb.  1,1903  .  $202,900 
A«s'd  valuation  1904  $40,716,470 
Assessment  abt.  %  to  ^  act.  value 
County  tax  (per  $1,000)1903*5  30 

Population  in  1890  was 67,042 

Population  in  1900  was 82,726 


Court  House  Bonds— (Ref.)— 

5s, $100,000...  Apr.  10.  1916 

Optional  after  Dec.  i0,  1905. 

3s, ,      36,000       May8,  1919 

Optional  after  May  8.  1909. 
3s,  ,  $o3  000       May  20.  1941 

Optional  after  May  20,  1906. 
Court  House  Bonds  (Kepair)- 

3s, $1,950  ..      Feb.  lb,  1921 

Optional  after  Feb.  16,  1906. 
Eight  thousand  dollars  of  the  oounty's  bonds  are  owned  by  the  per- 
manent school  fund. 

OPTIONAL  —One  hundred  thousand  dollars  of  the  court  house  bonds 
we  optional  after  1900  and  $100,000  after  1905. 

DENISON.-J.  D.  Yocum,  Ol  y  Secretary. 

This  oity  is  in  Grayson  County. 

LOANS-                   When  Due.  I     Funding  Bonds- 
Sewer  Bonds  1890  &  1892—       I  5s.  J&J, $25.000* Jan.,  1914 

5s,  J&J, $49,000* Jan. ,1920  I     School  Bonds  1892— 

5S.J&J,    25,000* Jan., 1922  |  5s,  J&J,  $29,500*  Jan., 1922 


*  Issued  prior  to  the  law  of  1893,  which  requires  approval  and 
registration  by  State  officials. 


Street  Improv.  Bonds  1892— 

5s,  J&J. $25.000* Jan..  1922 

Bond,  debt  Nov.  1,  1904..$212.0(»0 

S inking  fund 99,781 

Net  debt  Nov.  1,1904....    112,219 


Assessed  valuat'n  1904.$4,660,000 
Assessment  about  'a  actual  value. 
Tax  rate  (per  $1,000)  1904. $15-00 
Population  in  1890  was.  ...10,958 
Population  in  1900  was..     11.807 


This  city  has  no  water  debt  but  pays  a  hydrant  rental  of  +2,456  25 
per  quarter.    The  corporation  owns  property  valued  at  about  $450,000. 
INTEREST  is  payable  a   New  York  City. 

OPTIONAL  —The  funding  bonds  of  1894  are  subject  to  call  1904. 
TAX  EXEMPT.    All  bonds  are  free  from  taxation. 

DENTON    CO.— Sam  Hawkins,  Olerk. 


Denton  is  the  county  seat. 

LOANS—  When  Due. 

Court  House  Bonds— 
5s,  A&O,  $25,000  c    Aug.  10,  1936 

(8ubject  to  call  after  1906.) 
5s,  A<tO,     #1,000  c    June  1,  1935. 
5s,  A&O,    32,000  o . .  Feb.   1 0,  1936  I 
(Subject  to  call  after  1906.) 
Refunding  Bonds— 
3s,  Apr.  10,  $68,000  c  Apr.  10, '41  I 
Optional  after  May  15,  1906.       I 
INTEREST  on  all  bonis  payable 
Interest  on  bonds  maturing  in  1937 


Bridge  Bonds 
6s,  *pr  io,  $',000  o... Jan.  6,  1911 
Bonded  debt  Feb.  27, '04  $138,500 

Sinking  lund 15,558 

Total  valuation  1904 9,04  (,610 

State  &co.tax  (perM)  1904.$9'46»9 
Population  in  1890  was  ...21,289 
Population  1900  (Census).. 28. 318 


at  the  office  of  the  State  Treasurer, 
at  the  National  Bank  of  Dallas. 


DE  WITT  CO.— H.  E.  Dahlmann,  Treasur  r. 

County  seat  is  Cuero. 

LOANS  When  Due 

Refunding  Bonds — 
5s,  Apr.,  $28,000  ..  Apr.  10,  1940 

Subject  to  call  1905. 
3»3S,  June,  $56,000..June  10,  194 L 

Subject  to  call  1911. 
Bonded  debt  June  1. 1904. $79,999  | 
INTEREST  on  5s  is  payable  at  Cuero,  on  the  4s  at  Austin. 

ct    t    ic  r>/-vTixTrv         5  R.  R.  HENDRICKS.  County  Clerk. 
CLiLjLiI^jOOUINI    I  . —  )C.  C.  CROCKER,  Deputy  <  lei  It. 

County  seat  is  Waxahaohie.    [$60,000  court-house  bonds  redeemed 
Nov.  7,  1904.] 


Sinkingfund ....         $141 

Total  valuation  1904 6,715,030 

Assessment  about  Hi  actual  value. 
Stateandoo.  tax  (per  M)'04.$rt  9t>2s 

Population  in  1890  was 14.307 

Population  In  1900(Census)21,3ll 


LOANS-  When  Due. 

Court  House  Bonds— 
5s,  *&Oio,  $  1 05,000..  Nov.  16. '34 
Subj.  to  call  after  Nov.  16,  1904. 
Road  and  Bridge  Bonds— 

5s, $8,000..  May  11,  1917 

Subject  to  call. 


Bonded  debt  Aug.  8,  '04  .$173,000 

Sinking  funds 67,189 

Net  debt  Aug  8, 1904....  105,811 
Asstssed  valua'n  1904  16.6)0,775 
Assessment  about  factual  value. 
State  &  oo.tax(perM)  1904  $8-o623 
Population  in  1900  was 50,059 


EL  PASO.— B.  S   Catlin   Olerk. 

This  is  the  county  seat  of  El  Paso  County. 


LOANS.—  When  Due. 

Sewer  Bonds— 

6s,  J&J,  $15,000 July  1,  1938 

Subject  to  call  after  July  1,  1913 
5s,  M&S.  $60,000.... Sept.  1.  1943 

Optional  after  Sept.  1,  1923. 

5s.  F&A,  $20,000  Feb.  1,  1940 

8  ibjectto  call  Feb.  1,  1920. 

City  Hall  and  Jail  Bonds— 

6s.  J&J,  $30,000  July  1,  1938 

Subject  to  call  July  1,  1913 

5s,  F&A.  $10,000         Feb   1,  1929 

Subjeotto  call  after  Feb.  1,  1914. 

5s,  F&A,  $10,o0o  ....Feb.  1.1940 

Subject  to  call  Feb.  1.  1920. 

School  and  Funding  Bonds— 

6s.  A&O,  $50.000*.... Apl.  1,  1920  I 

5s,  F&A,    30,000 Feb.  1,  1929  I 

Subjeot  to  call  after  Feb.  1, 1914    I 


School  Bonds— 

5s,  J&J,  $75,000 Jan.  1,  1941 

Subject  to  call  Jan.  1,  1921. 

5s.  M-vS.  $50,000  ...  Sept.  1,  1943 

Optional  after  Sept   1,  192<J. 

Water  Compromise  Bonds — 
5s,  Feb.  1,  $11,000  ...Feb.  1,  1929 

Subjeot  to  call  after  Feb.  1,  1909 

Interest  payable  at  New  York. 
Bonded  debt  July  1, 1903.$251,000 

Floatingdebt  22,181 

Total  debt  July  1,  1903..    273.181 

Sinking  fund ...     36,130 

Cash  on  hand 41.7H0 

Value  of  city  property..  348,000 
Ass'd  valuation  1902  ..9,478.879 
Assessment  about  %  aotual  value. 

Tax  rate  (per  M.)  1903 $16  70 

Population  in  1890  was 10,338 

Population  in  1900  was 15,906 


EL  PASO  CO.— Park 

County  seat  is  El  Paso. 
LOANS-  When  Due.  I 

Refunding  Bonds— 
4s,  Apr.  10.  $32,000  o  Mar.  1,1920  I 

Court  House  &  Jail  Bonds 
5s,  Apr.  10,  $60,000  c.Feb.  10,  '38  | 
5s,  Apr.  10.    1O.000  c.Feb.  10,  '38  | 

Interest  payable  at  Austin. 
Bond,  debt  Aug.  1,  1904. .$102,000 
Floating  debt 57,929  1 


W.  Pitman",  Clerk. 


Total  debt  Aug.  1,  1904    $159,929 

Ca-honhand 31,022 

Assessed  valuation  '04.15,860,645 
Assessment  about  65"',  full  value 
State  &co.  tax  (perM)1902.*10TO 

Population  in  1890  was 15,678 

Population  in  19  <>  was 24.886 

Population  in  1904  (est.)... 33,000 


T.  Bradshaw,  Treasurer. 

Bond,  debt  July  1, 1903..  $147,500 

Sinking  fund 25.069 

Netdebt  July  I,   1903...      122,431 

Tax  valuatiou  1904 8,390,000 

Assessment  about  13  aotual  value 

County  tax  (per  M)   1903 $4  75 

Populatiou  in  1890  was 31,481 

Population  in  1880  was 27,996 

Population  1900  (Census).. 36,542 


FAYETTE  CO.— R. 

County  seat  ie  La  Grange. 
LOANS—  Whr.n  Due. 

Road  and  Bridge  Bonds— 

5s,  Apr.  10,  $41,500.  Apr.  10,  1907 

5s,  Apr.  10,     11,000.  Apr.  10,  1906 

5s,  Oct.    10,  13,000. .Oct.  10,  1938 

Subject  to  call  after  1908. 

Refunding  Bonds  1895. 

5s,  A&O,  $75,000 May  15, 1935 

Subject  to  call  after  May  15,  1905 

Interest  payable  in  New  York. 

All  bonds  except  the  $75,000  of  refunding  bonds  are  tax  exempt. 

The  road  and  bridge  bonds  are  all  owned  and  held  by  the  Perma- 
nent School  Fund  of  Fayette  County  and  are  non-negotiable. 

FORT    WORTH.^B-.^NAlJLWuditor. 

This  city  is  the  oounty  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions 
of  the  Court  of  Civil  Appeals  confirms  their  legality.  See  Vol.  66.  p. 
775.  Vol.  67.  d.  1072,  and  Vol  76,  p.  223.  The  city  failed  to  pay  Its  in- 
terest due  in  September  ami  November,  1899  (see  V.  60,  p.  711),  but  in 
January,  1900,  paid  all  arrears.  In  December,  1900,  an  appeal  was 
made  to  holders  of  the  bond*  to  oonsent  to  refunding  the  debt  into  new 
4s  and  a,  resolution  to  aid  in  the  process  was  passed  by  the  City 
Council.  See  Chronkilk  V.  *2.  p.  100.  Th<*  Legislature  of  1901  au- 
thorized $1,883,000  4  p.  c.  40-year  bonds  to  take  up  the  old  issues,  and 
up  to  May  II.  1904,  $513,000  had  been  so  refunded.  On  Mar.  14.  1903, 
however,  an  arrangement,  was  made  whereby  all  past-due  lutrrast  was 
to  be  paid  in  'ull.  V.  76.  p  667.  The  $73,000  street  and  sewer  bonds 
below  were  not  paid  at  maturity.    See  explanation  in  V.  79,  p.  1291. 


LOANS—  When  Due, 

Funding  &  Imp.  Bonds— 
6s,  J&J,  $11  * .000*.... Jan.  1,  1920 
6s,  J&J,    155  000  *. . .  .Jan.  1, 1922 

High  School— 
5s,  J&J,  $11,000* Jan.  1,  1920 

Redf.mption  Bonds — 
6s,  M&N,  $109,000-..  May  1,1923 

Subjeot  to  call  after  May  1. 1903 

b  Sewer  Bonds 
5s,  M&N,  $44,000*.... May  1, 1940 

St  and  Sewf.r  B'ds— See  above. 
7s,  M&S,  $73,000*.... Sept.  1,  1904 


General  Impovement— 
5s.  M&S,  $160,000 *..Mch.  1,1921 

0  Water  Bonds  — 

5s,  M&N,  $42,000' May  1, 1920 

6s,  F&A,     612,000*   .  .Feb.  1,  1922 

Refunding  Bonds -\8ee  note 

above)  - 

4s,  J,*J.  $513,000. ...July  1.  1941 

Bond,  debt  May  11,  '04$l.832,000 

Value  of  city  property.   2,107,000 


6  $1,000  each. 


Nov.,  1904.  J 


TEXAS-CITIES  AND  TOWNS. 


2113 


pAR  —Recent  loans  have  been  issued  in  $1,000  pieces. 

INTEREST  is  payable  in  New  York  City. 

GOLD  BONDS.— All  bonds  are  payable  in  gold  in  New  York  City. 

q£B  J  LIMITATION.— The  city'sdebt  is  limited  by  the  city's  charter 
of  April  1,  1899  to  5  pef  cent  on  the  taxable  values. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  is 
80  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows  : 

Personal  total  Tax  Rate 

Years.  Real  Estate.        Properti/.  Valuation,     per  $1,000. 

1904    $15,149,005        $8,839,345       $23,^8m,:-i.b.O  

1903  .' 14,  '21,275  6,734,108  20.955,383  

1902  12,726,436  6,150,368  18^76,804  

190l"  Il.3rt4.18'>  5,111.3%5  16,495.535 

1900  "  11,048.637  5,119.972  16,168.600        $24-96% 

1898'        11.131.895  3,967,825  15,099.720  25-30 

1894"     15,239,230  4,864,738  20,103.968  15-50 

1890"  16,502,625         4.804,160  21,306,785  2055 

1889.!...; 11,243,727  4.715,143         15,958,870  21-55 

The  city  tax  for  1904  was  (per  $1,000)  $17-50.  The  tax  rate  in  1899 
Includes  city  tax  proper,  $12-50;  county  tax,  *6-50  ;  State  tax, 
$l-ti6a3;  school  tax,  State  $1-80,  city  $2-50;  total,  $24-962s. 

POPULATION.— In  1900  (Census)  was  26,688;  in  1890  it  was  23. 
076  ;  in  1880  it  was  6,663.  

GAINESVILLE.— J.   I .  Leonard,  Mayor. 

This  is  the  county  seat  of  Cooke  County. 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  '04,  M<ftN,  *25,000.Nov.  1, 1944 

Optional  after  Nov.  1 ,  191 1. 

Funding  Bonds  — 
6s,  A&O,  $4,000    .  ..Mar.  1,  1906 

Subject  to  call  at  any  time. 

School  Bonds— 

6s,  J&J,$25,000 Jan.   1,1942 

Subject  to  call  after  Jan.   1,  1912 

refunding  Bonds— 
5s,  A&O,  $17,0"0  ...  Oct.  1,1938 

Subject  to  call  f  fter  Oct.  1,  1908 
5s, '04,  J  &  J.  $7,000..  July  1,1941 

Sewkrage  &  Street  Impt. — 
6s,  A&O,  $7.000 Apr.  1,  1938 

Subject  to  call  after  Apr.  1,  1908 

4s,  A&O,  $5,000 Oct.  1,  1940 

Subject  to  call  Oct.  1,  1910 


Street  Impt.  Bonds— 
6s,  A&O,  $26,500 Oct.  1,  1940 

Subject  to  call  after  Oct.  1,  1910 

6s,  J&J,  $10,000 July,  1934 

Subject  to  call  after  July,  1904 
Interest  is  payable  in  St.  Louis  Mo., 

and  Gainesville,  Tex. 
Subject  to  call  after  July  1.  1914. 
Bonded  debt  Apr.  1, 1904. $81,500 

Floating  debt 1,100 

Total  debt  Apr.  1,  1904...   82.600 

Sinking  fund 16  515 

Total  valuation  1903.... 3,71 3, 828 

Assessment  is  %  actual  value. 
Total  tax  (per  $1,000)  1903. *20  00 

Population  in  1890  was 6,594 

Population  in  1900  was 7,874 


OAT   VT^TOT^J         S  WM,  T  AUSTIN,  Mayor. 

V-Fjrt-J—  v  ^^  ivJ1N  •       )  I.  H.  KEMPNER,  Cornr'.  Fin.  &  Rev. 

Galveston,  the  leading  seaport  of  Texa*,  is  the  county  seat  of  Gal- 
veston County,  and  was  incorporated  in  March,  1839  As  the  result  of 
the  hurricane  of  Sept.  8.  IhOO,  a  compromise  of  its  bonded  debt  was 
effected  by  holders  agreeing  to  accept  for  a  period  of  five  years  from 
December,  1901.  interest  at  the  rate  of  21*  per  cent  on  bonds  then 
outstaniitcig.  This  compromise  has  been  accepted  by  practically  all 
bondholders,  only  about  $150,000  remaining  out  of  the  agreement. 
Interest  is  being  paid  only  on  bonds  which  have  accepted  the  com- 
promise agreement,  with  the  exception  of  the  sewer  bonds,  on  which 
interest  has  always  been  pain  in  full. 

The  county  of  Galveston  has  completed  the  work  of  constructing  a 
sea  wall,  costing  about  a  million  and  a-half  dollars  and  devised  by  a 
board  of  eminent  engineers,  to  protect  the  city  from  invasion  by  the 
sea. 

A  contract  has  been  entered  into  to  raise  the  grade  of  all  the  streets 
and  private  property,  to  be  paid  for  by  an  i^  sue  of  bonds  of  $2.'  00,000, 
aeon  red  (i )  by  a  tax'levy  sufficient  to  pay  in  erest  and  sinking  fund  ; 
<2)  by  the  donation  from  the  State  of  all  the  State's  nropoition  of  taxes 
to  be  collected  in  Galvestoa  County  for  a  period  of  flrteen  years,  which 
now  amounts  to  about  $70,000  annually;  (3)  by  a  pledge  of  the  city's 
dividends  from  her  stock  in  the  Galveston  Wharf  Co.,  which  has  net 
ted  annually  from  $1  8,000  to  $36,0'  0  The  total  amount  of  bonds  to 
be  issued  for  grade-raising  will  be  $2,000,000,  $420,<)00  of  «  hich  have 
already  been  put  out  and  taken  by  th«  city's  varlou*  sinking  unds, 
and  before  ih«  completion  of  the  contract  the  city  is  co  omitted  to 
take  for  the  account  of  its  sinking  funds  a  total  of  t 666,000  of  these 
bonds 


LOANS—  When  Due. 

Bonds  to  pttrch.  Block  No. 321 
8s, §$40,000 

Limited  Debt  Bonds  1881— 
5s,  J&l>,  $1,300,000*.  .  1921-1927 

Water,  Str., Imp.  &  City  Hall 
Bonds— 
5s,  J&J.  $660,000* 1928-1936 

Limited  Debt  Bonds  1891 — 
5s.  J&J.  $1,195,000  ....1932-1936 

Gen.  Indkdted   Bonds  1895— 
5s,  M&N,  $*200,000   1915 


Watrrworks  Bonds  1896— 
5s,  M&N,    $58,000 193*5  1938 

Public  School  Bonds  1897— 
58,  J&J.  $25,000 1937 

Gen  Indebted.  Bonds  1897— 
5s,  A&O,    200,000.... Oct.  1,1937 

Subject  to  call  after  Oct.  1, 1917 

Seweb  Bonds— 
5s,  F&A,  $300.000.. ..Aug.  1.  1939 
Subject  to  call  after  1919. 

Gr ad h-R aiding  Bonds. Ser.  A— 
4s,  M&8,  * $4 20.0 00.. Sept.  1,  1943 


In  addition  to  the  bonds  recited  above  there  has  been  approved  but 
not  formally  issued,  $i0,000  Series  A  grade-raising  houds  and  $730,- 
000  of  wi  at  is  known  as  Series  B  grade-raising  bonds,  a  part  of  the 
$^,000,000  secured  as  above  ►tated.  These  bonds,  however,  will  not 
be  actually  issued,  except  as  the  work  of  grade-raising  progresses  and 
the  balances  due  the  contractors  accrue.  Series  B  will  bear  5  per  cent 
inter  est.    Beiies  A  bears  4  per  cent. 

§  All  held  in  sinking  fund. 

PAR  VALUE  OF  BONDS.— The  par  value  of  the  bonds  is  $100  and 
multiples  thereof,  but  as  a  matter  of  fact,  with  the  exception  of  the 
Block  321  bonds,  they  are  all  of  $1,000  denomination. 

INTEREST  is  payable  in  New  York  and  Galveston. 

TOTAL  DEBT,  ETC- 

Aug.  31,1904.  Feb.  29,  1904.  Fe6.28,'03.  Feb.28,'02. 
Total  bonded  debt. ...$4,362,000  $3,942,000  $3,943,000  $3,943,000 
Floating  debt 46,016  35,570  68,894  118,518 


Total  debt $4,408,016 

Sinking  fund,  &c 1 ,485 ,27  6 


$3,977,570 
1,230,029 


$4,011,P94 
1,150,958 


$4,061 ,518 
1,111,703 


Net  debt $?,922,740    $2,747,541    $2,860,936    $2,949,815 

The  water  debt  (included  in  total  above)  on  Aug.31, 1904,  amounted 
to  3-71 8.000;  the  waler  sinking  fund  (also  included  above)  on  the  same 
date  aggregated  $194,000. 

The  net  debt  as  given  above  does  not  include  interest  on  bonds  in 
default  and  interest  on  floating  debt  but  the  $55,000  in  cash  on  hand 
in  the  general  fund  could  be  readily  used  lor  such  purposes  if  the 
holders  of  these  bonds  would  const  nt  to  the  compromise  and  present 
their  bonds. 

In  addition  to  the  sinking  fund,  as  given  above,  the  city  owned  in 
1904  $622,^00  of  wharf  company  stock.  Also  owns  a  water-works 
plant  valued  at  $1,550,000,  an  electrio- light  plant,  sewer  plant,  etc.,  etc. 
The  total  value  of  its  public  property  at  present  is  $2,748,180. 

The  sinking  fund  receives  yearly  an  amount  equal  to  2  per  cent  of  the 
outstanding  bonds. 

The  citv  holds  in  its  special  reserve  fund,  which  can  only  be  used  In 
case  of  eoidemlos  and  infections  diseases,  'he  sum  of  $25  000.  The  city 
holds  in  what  is  called  Sewer  Extension  Fund  about  $200,000.  growing 
out  of  the  sale  of  $300,000  sew  er  bonds,  the  proceeds  of  which  can  be 
used  for  sewer  extension  only,  though  the  revenue  of  the  present 
sewer  system  will  pay  over  and  above  operating  expenses,  interest  on 


the  entire  $300,000  of  bonds  outstand'ng.  Further  work  on  the  sewers 
cannot  be  done  until  the  grade  ra'sing  is  completed. 

OEBT  LIMITATION.— The  city  can  issue  bonds  only  with  legisla- 
tive authority  and  is  forbidden  to  make  loans  for  railroad  aid. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  is  about 
80%  actual  value. 

Personal      Total  Ass'd     City  Tax 
Years.  Real  Estate.       Property.       Valuation,  per  $1,000 

190t  .$17.1^9,676    $3,182,195    $2(»,3M,871    $16-50 

1903  '. 17,172,737       -s,401  361       20.574,098       15-00 

1902      17.254,803       3.494,522       20.749,325        15-00 

19„1        17,858,446       3,568,974      21,427,420        15-00 

1900  22,519,230      4,441,282       26,960,512        1500 

1898  22,424,494      4,582,477       27,006,971        15-70 

1895"     19,848,056       5,543,496       25,391,552        1500 

1890'! 15,970,935       5,062,899     '21,033,834        15-00 

1881 17,625,862        

The  total  tax  rate  (per  $1,000)  in  1904  is  32-5623. 

POPULATION  in  1900  (  Jensus)  was  37,789;  in  1890  it  was  29,- 
084;  in  1880  it  was  22,248;  in  1870  it  was  13,818.  In  1903  the  pop- 
ulation is  estimated  at  35,000. 

GALVESTON  CO.-J. M.U.Menard  Tr*'«  pIpc* 

County  seat  is  Galveston.  At  an  election  held  March  20, 1902,  the 
question  of  issuing  $1,500,000  protection  bonds  carried  by  a  large 
majority.  These  bonds  have  been  mainly  subscribed  for  by  local  peo- 
ple and  the  contraciors  awarded  the  work  of  building  the  sea  wall 
have  agreed  to  take  $350,000  of  the  bonds  in  part  payment  of  the  con- 
tract price  V.  75,  p.  573.  Of  the  total  to  be  issued  $1,312,500  bad 
been  put  out  up  to  Aug.  27,  1904,  of  which  $130,400  had  been  retired 
up  to  that  date,  leaving  $1,182,100  now  outstanding. 


LOANS-  When  Due. 

Road  &  Bridge  Bonds— 

5s,  Apr.10,  $131 ,000  c  Apr.10,1913 
Subject  to  call  after  Jan.  10, 1903 
Sea  wall  B'd*—  (See  text  above) 

4s,A&0  0>$i,l82,100o.Junel0,'42 
(Optional  after  June  10,  1922.) 
Funding  &  Refunding  Bonds- 


Court  House  &  Jail  Bonds— 
5s.  A&O.  $213  000  c  Feb.  9,  1937 
Subject  to  call  after  Feb.  9, 1907. 
Bonded  debt  Oct.  1,'04.$1,684,640 

Sinking  fund 178.506 

Ass'd  valuation  1904... 21,663,790 
Assessment  about  45  actual  value. 
County  tax  (per$l, 000) '04..$110(» 

Population  in  1890  was 31,476 

Population  in  1900  was..  ..44,116 


4s,  AAO.  S190,200c  Dec.10,' 1942 
(Optional  after  1922.) 

County  scrip $500  ' 

INTEREST  en  the  sea-wall  bonds,  general  fund  scr'p  bonds  and  the 
road  and  bridge  scrip  funding  tonds  is  payable  at  the  Guardian  Trust 
Co.,  New  York,  or  at  the  Texas  Bank  &  Trust  Co.,  Galveston. 

HARRIS  COUNTY.— John  Farmer,  Treas. 

County  seat  is  Houston. 

LOANS—  Amount. 

Jail  Bonds.— 
5s,  A  10&O10,$100,000Oct.  10.1935 
Subject  to  call  Oct.  10, 1905. 
Road  and  Bridge  Bonds— 
3s,  June, $575,000... .June  1, 1941 
Subject  to  call  June  1, 1911. 


Court  House  Bonds— 
Bond,  debt  July  1,  1903.$675,000 

Hinkingiund 71,*>36 

Total  valuation  1904.    40,679,434 
County  tax  (per  M)  1903  ..  $590 

Population  in  1890  was 37,249 

Population  in  1900  was 63,786 

INTEREST  on  the  jail  bonds  is  payable  at  the  Chemical  National 
Bank,  New  York,  on  all  other  bonds  in  Austin. 

cjtt  t  ci=>r-\T=>r\        5  FRED.  QUICK ENSTEDT,  Mayor. 
rili-ii-.0±DLJr-tLJ. —  \  w.  M.  WILLIAMS.  Treasurer. 
This  city  is  in  Hill  County.    Incorporated,  1883. 


LOANS—  When  Due. 

City  Hall  Bonds— 
7s,  J&J,  $5,000* Sept.  1,  1905 

School  House  Bonds— 

6s,  J&J,  $2,000* July  1,  1909 

6s,  J&J,     2,500* Sept.l,  1911 

6s,  J&J,    4,000 July  2,  1924 

Well  (Artksian)  Bonds— 
6s,  A&O,  $7,000* Oct.  1,  1911 

Watkr  Works  &  Sew  Bonds— 
5s,  g.,  J&J,  $18,500  g.Jan.  1,  1935 
5s,g.,M&S,  8,000  g.. Sept.  3, 1935 
5s,  g.,  J&J,  15,000 Jan.,  1937 


Bond,  debt  July  1, 1904.  $62,000 
Floating  debt 2,000 

Total  debt  July  1, 1904  .       64.000 

Sinking  fund  16,000 

Net  debt  July  1,1904....  48,000 
Water  debt  (included)...  41,500 
Water  debt  sinft.  fund  (incl.).5,752 
A«s'd  valuation,  1904  ...  2,178,410 
Assessment  abt  23  actual  value. 
Total  tax  (per$l,000)  '04.$20  9623 

Population  in  1890  was 2,541 

Population  in  1900  was 5,346 


HOUSTON.— A.  Lipper,  Secretary. 


This  city  is  in  Harris  County, 
operative  July  1, 1903. 

LOANS—  When  Due. 

Bridge  Bonds,  1896— 
5s,  M&N,  $39,000 May  1,  1936 

Compromise  Bonds— 
6s,  J&J,  $500,000*.... July  1, 1918 
5s,  J&J,    503,000*.... July  1,1918 

Consolidated  Bonds— 
6s,  J&J,    $14,000*. . . .  July  1, 1906 

Street  Improvement  Bonds— 
5s,  A&O.  $300,000...  Oct.  1.  1943 

Firk  Station,  Market  House 
&  School  Bonds — 
5s,  F&A,  *100,000..Aug.  15,  1943 

Funding  Bonds — 
6s,  J&J,  $524,000*.... Jan.  1, 1912 


The  new  charter  of  the  city  became 


Sewer  and  Sanitary  Bonds— 
5s,  M&N,  $300,000.. Nov.  15, 1939 

Refunding  Bonds — 
5s,  J&J,  $109,000 .Tan.1,1937 

Paving  and  Seweb  Bonds— 

5s,  J&J,  $250,000  ...July  1,  1937 

Subject  to  call  after  1917. 

5s,  J&J,  $100,000 July  1,  1938 

5s,  J&J,    100,000 Jan.  2, 1939 

5s,  F&A,  300,000.  ..  Aug.  1,1941 

School  Bonds— 
6s,  M&N, $100,000.... May  1, 1934 

5s,  J&J,     50,000 Deo.  1,  1937 

5s,  J&J,     60,000 Jan.  1, 1923 


5s,  F&A,    50,000  ....  Aug.  1 ,  1941 

GOLD— All  bonds,  according  to  a  city  official,  are  payable  in  gold. 

INTEREST  on  the  compromise  5s  and  6s,  the  paving  and  sewer 
bonds  and  the  Are  station,  market  house  and  school  bonds,  is  payable 
at  the  Union  Trust  Company,  New  York  City;  on  the  funding  6s  at 
the  American  Exchange  National  Bank,  New  York  City;  others  also  in 
New  York  Citv. 

TOTAL  BONDED  DEBT  Nov.  1,  1904,  was  $3,399,000.  In  addition 
to  this  bonded  debtthere  were  outstanding  contingent  liabilities  ag- 
gregating $574,38-<,  of  which  $408,240  represented  paving  certificates, 
$75,144  Houston  Water  Co.  debt  and  $91,000  certificates  of  indebted- 
ness. The  floating  debt  on  Nov.l  was  $411,209,  making  to' al  liabilities 
on  that  date  $4,384,592;  cash  in  various  funds  Nov.  1, 1904,  amounted 
to  $175,136. 

CITY  PROPERTV-The  value  of  city  property  on  Aug.  1,1904, 
was  given  as  $3,961,400  06. 

ASSESSED  VALUATION-In  1903  was  $31,985,830  (about  23 
actual  value);    citv  tax  (per  $1,000)  in  1903  was  $20-00. 

POPULATION  in  1900  (Census)  was 44,633;  in  1890  was  27,557. 


LAMAR  CO.— S  E.  Galbreath,  Treasurer. 

County  seat  is  Paris     Bonds  all  issued  under  bond  law  of  1893. 

Net  debt  Sept.,  1903 $105,700 

Total  valuation  1904...  12,347,395 


LOANS—  When  Due. 

5s,  A&O,  $90,000.... Apr.  10,  1935 

Subject  to  call  after  10  years. 
5,8,  A&O,  $44,000... Aug.  10,  1937 
Subject  to  call  after  1907. 
Interest  payable  at  Paris,  Tex. 

Total  debt  Sept.  1903 $134,000 

Sinking  funds 28,300  1 

INTEREST  on  all  bonds  is  payable  at  Austin,  Tex. 


Assessment  about  25  actual  val. 
State&  co. tax  (p.  M.)  1903. ..$8-30 
County  tax  (per  $1,000)1903.  490 

Population  in  1890  was 37,302 

Population  in  1900  was  ....48,627 


*  Issued  prior  to  the  law  of  1893,  which  requires  approval  and 
registration  by  State  officials. 
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McLENNAN  CO.— Thos.  A.  Caufield,  Co.  Cl'k. 

County  seat  is  Waco.    All  bonds  are  exempt  from  taxes. 
Amt.  Outstg. 


Bonded  debt  Oct.,  1904.. $380,000 

Sinking  fund 89.349 

Net  debt  Oct.,  1904 290,651 

Aes'd  valuation,  real...  16,458,126 

Ass'd  valuation,  pers 7, 124,  '31 

Total  valuation  1904... 23,582,257 
Assessment  about  23  actual  value. 
State  <fe  co.  tax  (per  M)  '04. $7-9623 

Population  in  1890  was 39,204 

Population  in  1900  was 59,772 

INTEREST  on  all  bonds  is  payable  at  Austin,  Texas. 

-W.  A.  Naboors,  Treas. 

072  of  the  bonds  mentioned  below 


LOANS 
Bridge  Bonds 
3s,g.,Oct.lO,$50.000cfcr.Oct.lO,'40 

Optional  after  1905. 
6s,  A&Oio,$80,000*cfcr.  Aug.13,'09 

CoURT  ElOUSB  AND  JAIL— 

3s,A&Oio,  $250,000c&r.  Jan.10,'40 

$50,000  optional  after  '05;  $200, 

000  optional  after  1910. 


MILAM  COUNTY.- 

Cameron  is  the  county  seat.    $53 
are  held  by  the  county  school  fund. 
LOANS—  Ami.  Outs'g. 

Bridge  and  Road  Bonds— 

6s, ,$28,500*  r..  ..  Past  due 

6s, ,    24,  72'  r..  1908  to  1911 

5s, ,    12,800c  ..May  15,  1935 

Court  Hohse  Bonds— 
5s, ,  *73,500 May  15, 1935 

Jail  Bonds  — 
5s ,  $16,000 May  15, 1935 


Bond,  debt  Oct.  1, 1904.. $155,372 

Floating  debt 1,592 

Tot  deot,  Oct.1,1904....   156,964 

Sinfeingfund 11,850 

Total  valuation  1904....8,160.«53 
State  &  co  tax  (per  M)  1904.  $9  30 
Population  in  1890  was  ...  24,773 
Population  in  1900  was 39,666 


PALESTINE.— C.  A  Sterne,  City  Secretary. 

Palestine  is  the  county  seat  of  Anderson  County. 


LOANS—  When  Due 

City  Hall  and  Prison  Bonds— 

5s,  .....  $24,000 Nov.  1, 1938 

Optional  after  1903. 
Paving  Bonds— 
4s,  M&S,  $40,000.        Sept.  2,  1941 
School  House  Bonds— 

6s,  J&J,    *6,000 Aug.  1,  1914 

Subject  to  call  at  any  time. 

6s,  J&J,  *5,500* July  1,  1918 

Subject  to  call  at  any  time. 
INTEREST  is  payable  in  New  York  City. 


5s,  M&N,  *12,000   .    May  1, 1936 

Subject  to  call  after  1901. 
5s,  M&N,  $12,500.. ..Nov.  1.  1938 

Subject  to  call  af  er  1903. 
Bouded  debt  Nov.  1, 1904  $100,000 
Total  valuation,  1904... 4,328,016 
Assessment  about  %  actual  value. 

Oity  rax  (per  Mi  1904 $9-00 

Population  in  1890  was 5,838 

Population  in  1900  was 8,297 


da  RTQ         5  T.  S.  HILL,  Mayor. 
Jr^A.ri.10. — I J  AS.  T.  HOOVER,  Secretary. 


This  is  the  county  seat  of  Lamar  County, 
valued  at  $188,000. 

LOANS  Wlien  Due. 

Street  Improvement— 
5s,  J&J,  $50,000*  c....Oct.  1,1929 
Subject  to  call  after  Oct.  1, 1909 
5s,  J&J,  $25,000*  e. .  .June  1, 1930 

Water  Works  Bonds— 
6s,  J&J,  $60,000*  c  .Apr.  14,  1937 

Subject  to  call  aft.  Apr.  14, 1912 
6s,  J&J,  $23,000*  c     .Oct.  15, 1937 

Subject  to  call  after  Oct.  15, 1912 
5s.  J&J,  $65,000  c  . .  .Jan.  10,  1938 
5s,    ...    55,000  c.  Sept.  10, 1953 
Optional  after  Sept.  10,  1923. 

Citt  Prison  &  Fire  Def.— 
68,  J&J,  $7,000*  c  ...Nov.  10, 1938 

Subject  to  call  after  Nov.  10.  1898 


The  city  owns  property 

School  Bonds.— 
3s,  ,$19  500  c. Sept.  1,1940 

City  Debt  Bonds - 
6s .  $10,000*  c.Feb.  1,  1912 

Funding  Bonds— 
6s,  J&J,  $4,000' c.  June  22, 1921 

6s, 10,000  a. ..July  10,  1937 

Bonded  deiit  July  l,iy03.$273,500 

Sinking  fund 70,^89 

Net  debt  July  1.1903  ....  202,611 
Water  debtfincl'd  above)     148.000 

Tax  valuation  1904 5,676,709 

Assessment  about  35  actual  value. 
City  &  sch.tax  (per  M)1902.$12  50 

Population  in  1890  was 8,254 

Population  in  1900  was 9.358 

I NTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City 
on  January  and  July  10.  

CAM    A  "NTT^OMTO        \  JOHN  p-  CAMPBELL,  Mayor. 
O.A.1N    A.1N  1  LJINlt^. —  }v.  L.  JAME-l,  City  Auditor. 

County  seat  of  Bexar  Co.    Incorporated  in   1S42.    Real  estate  and 
Improvements  owned  by  the  city  valued  May  31, 1904,  at  $2,525,796  88, 

LOANS—  When  Due. 

Bridge  Bonds  (1890)— 
5s,  M&S,  $100,000*.. Sept.15,1920 
Subject  to  call  Sept.15,1910 
City  Hall  Bonds— 
5s,  F&A.   $150.000*.. Aug.  1.1917 
Subject  to  call  Aug.  1,  1907. 
Electric  Fire  Alarm  System— 
58,  M&S,  $12,000.*.. Sept.  15,  1920 
Subject  to  call  Sept.15, 1910 
Public  Improvements— 
6s,  J&J,    $50,000*.. ..July  1,1917 
8ubject  to  call  after  July  1, 1907 
6s,  J&J,   $50,000*.... July   1,1919 
Subject  to  call  after  July  1, 1909 
5s,  .... ,  $30,000  Deo.  2,  1943 

Funding  Bonds  (1895)— 
6s,  J&J,  $300,000  g.July  22,1915 
Subject  to  call  July  22,1905 
Property  Condemned,  Etc.— 
5s,  M&S,  $75,000*.. ..Sept.15,1920 
Subject  to  call  Sept.15,1910 
Refunding  Bonds— 
5s,  M&S,  $40,000*... Sept.15,  1905 
4k>s.  M&N,  190,000  g.May  1, 1920 

School  Building  Bonds— 
5s,  M&S,  $41,000*.. .Sept.  15, 1920 
Subjeot    to    call    Sept.  15, 1910 


Sewer  Bonds  1894— 
5e,  M&S,  $500,000  g..Sept.  1,  1934 

Sidewalk  Bonds— 
6s,  M&N,$10,000*.     Vov.  30,  1931 

Subject  to  call  Nov.  30,  1921. 
5s,  J&J,    $10,000*. ..July    1,1919 

Subject  to  call  July  1,  1909 
5s,  M&S,  $10,000*... Sept.15,  1920 

Subject     to     call    Sept.15,  1910 

Street  Improvement  Bonds— 
6s,  M&N,  $50,000  g*.Nov.30,  1931 

Subject  to  call  Nov.  30,  1921 
5s,  J&J,  $225,000*. ..July    1,1919 

Subject  to  call  July  1,  1909 
58,  M&S,  $50,000*.. .Sept.15,  1920 

Subject  to  call  Sept.15, 1910 
4^8,  M&N.$299,000  K.May  1,1920 
Bond,  debt  Sep.  28,  '04.$2, 162,000 

Floating  debt. . 214,293 

Tot.  debt  Sep.  28,  1904  . 2,376,293 

Sinking  f una 175,819 

Net  debt 2,200,474 

Total  valuation  1903  ..33.386,705 
A«sessn>ent  about  70  p.  c.  act.  val 
City  tax  rate  (per  M.)  1903. $17*60 

Population  in  1890  was 37,673 

Population  in  1900  was 53,321 

Population  in  1904  ('est.)... 70,000 


INTEREST  is  payable  at  Treasurer's  office  in  San  Antonio  or  at  the 
National  Bank  of  Commerce. 

TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 
DEBT  LIMIT.— Bonded  debt  is  limited  by  the  city  charter  to  10  per 
cent  of  the  assessed  valuation. 


O XI TT  T3  T\/T  A  "NT         5  A-  <*■■  FIELDER,  Mayor. 
&tt.rL,JrtlVl  AiN  . —  I  r.  r.  DULIN,  Chairman  Finance  Com. 
Sherman  is  the  county  seat  of  Grayson  County. 


LOANS—  When  Due. 

Houston  &  Texas  Cen- 
tral Ref'd'g  Bonds— 

6s,  A&O,  $11,500 1905-1913 

($1,500  payable  yearly  Oct.  1.) 
Improvement  Bonds— 
6a,  M&N,  $20,000*.... Nov.  1, 1932 
Subject  to  oall  after  1912 

6s,  J&J,  $4,000 Jan.  15,  1934 

Subject  to  oall  after  1914 

6s,  A&O,  $15,500 1905-1935 

($500  payable  yearly  Apr.  1.) 
5s,  F&A  $.i5,000.July,  1905-1939 
($1,000  payable  yearly  Feb.  1.) 
Sewer  Bonds— 

4^8  J<teJ,  $74,000 1905  1941 

$2,000  payable  yearly  July  1. 

4^8,  M&N,  *14,500.Mayl'05to*33 

Rep.  Tex.  &  Pac.  Ry.  Bonds- 


Funding  Bonds— 
6s,  A&O,  $26,000.. Oct.,  1905-1930 

($1,000  payable  yearly  Oct.  10.) 

Water  Works  Bonds— 
6s,  A&O,  $59,000*.... Sept.  1,  1936 

Subject  to  call  in  1906. 
4i«8,M&  m  ,  $34,000.May  1  ,*05  to'38 
Bonded  debt  Oct,  1904... $328,500 

Floating  debt 13,500 

Total  debt  Oct.,  1904....  342,000 

Sinking  fund 24,112 

Water  debt  (included) .. .  93,000 
Water  debt  sink,  fund  (inc.)  15,540 
Asses'd  valuation,  1904.5,935,000 
Assessment  about  *$  actual  value 
Total  tax  (per  $1,000)  '04.. $22-65 

Population  in  1890  was 7,335 

Population  in  1900  was. ...10,243 
Population  in  1904  (est.). ..15,000 


5s,  F&A,  $3^,000  Feb.  1/05  to  '39 

I  NTEREST  on  the  water  and  sewer  bonds  is  payable  in  New  York 
City ;   on  all  other  bonds  at  the  National  Park  Bank,  New  York  City. 


TARRANT  CO.— J. 

County  seat  is  Fort  Worth. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  A&Oio,  $14,000  c&r.  Apr.  10,'36 

Subject  to  call  after  1906, 
4s,  Feb.l,  $72.000o&r,Feb.  1. 1919 
Subject  to  oall  part  yearly  and  all 
after  Feb.  1, 1909. 
Refunding  Bonds— 
4s,  Feb.l,  $322,000 c&r  Feb.1,1919 
Subject  to  call  part  yearly  and  all 
after  Feb.  1, 1909. 


P.  Prosser,  Auditor. 

Court  House  Bonds— 
5b,  A&Oio,  $38,000o*r. Apr.  10,  '35 
Subject  to  call  after  Apr.  10,  1905 
Bonded  debt  Oct.,  1904.. $446,000 

Sinking  fund 55.000 

Net  debt  Oct.  1, 1904  ...  391,000 
.  Tax  valuation  1904. ...27,021.850 
I  Real  valuation  (est.)... 75,000,000 

County  tax  (per  M.)  1904 $6-15 

1  Population  in  1890  was 41,142 

I  Population  in  1900  was 52,376 


I  Bonded  debt  Oct.,  1904. 
[Floating  debt 

Total  debt  Oct.,  1904..., 

Sinking  fund  

Assessed  valuat'n  1904. 


$58,805 

2,000 

60,805 

9,742 

2,038,367 


I  NTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

TERRELL.— Ben  Allen,  City  Treasurer. 

This  city  is  in  Kaufman  County. 

LOANS—  When  Due. 

Water-Works  Bonds— 
7s,  M&N,  $20,815.... *May  1,  1934 
Optional  after  1914 

58,  A&O,  $12,000 Apr.  1,1938 

5s,  J&D,      1,990 Junel.1941 

4s,  J&J.        6,000 July  1,  1942 

Optional  after  July  1, 1907. 
School  Bonds— 

4s,  J&J,  SI  8,000 Jan.  1, 1941 

Subject  to  oaU  1911. 

TRAVIS  COUNTY.— Z.  P.  Jotjrdan,  Treas. 

County  seat  is  Austin.  Bonds  of  this  county  to  the  amount  of 
$47,000  were  declared  invalid  by  the  lower  Court,  but  the  decision 
was  overruled  by  the  U.  S.  Supreme  Court  and  the  securities  held  to 
be  legal  obligations.  V.  70,  p.  957.  These  bonds  have  been  refunded 
by  new  4s,  which  are  included  below. 


Assessineat  about  %  actual  value. 
Total  tax  (per  $1,000)  1904. $900 

Populationin  1890  was 2,988 

Population  in  1900  was 6,330 


LOANS—  When  Due. 

Bridge  Bonds— 
6s,  Apr.  10,  $1,000*.  Apr.  10, 1906 

Refunding  Bridge  Bonds— 
4s,  A&Oio,  $47.000.. Feb  10,1938 
4s,  Apr.  10,  133,000  Mar.  10,  1940 

Subject  to  call  after  March,  1905 


Bonded  debt  Oct.,  1904. .$181,000 
Asses'd  valuation  1904.15.9^4,920 
Assessment  about  *  actual  value. 
St-.te  &  Co  tax  (per  M)  '04.$7-4623 

Populationin  1890  was 36,322 

Population  in  1900  was 47,386 


TYLER.— Jno.  H.  Bonner,  Mayor. 

County  seat  of  Smith  County. 

A  suit  brought  to  restrain  the  collection  of  taxes  to  pay  interest  on 
the  funding  and  the  refunding  bonds  below  resulted  in  favor  of  the 
plaintiff.  A  new  trial,  however,  was  granted  on  the  grounds  that  the 
Judge  hearing  the  case  was  a  taxpayer,  V.  75,  p.  254,  and  the  decision 
was  reversed.  An  appeal  was  taken  from  this  latter  decision,  and  on 
Oct.  13,  1904,  the  Court  of  Civil  Appeals  held  valid  b  nds  of  1892  and 
1896  and  invalid  ihose  of  1899.  V.  75,  p.  751.  and  V.  79,  p.  2163. 
It  is  probable  the  case  will  be  taken  t  >  the  Supreme  Court. 


LOANS—  W/ien  Du.. 

Oitv  Hall  Boods— 
6s,  Oct.,  $18.000* Jan  1,1906 

Funding  Bonds— 
6s,  J&J,  $35,000. ...April  1,1926 
6s,  J&J,  35,000*.... April  1,1932 

School  honds— 
7s,  Jan.,  $14  000*  ...April  1, 1906 
6s,  Aug.,    22,000*.. ..April  1,1919 

VICTORIA  CO.-C7 

Victoria  is  the  county  seat. 
LOANS—  When  Due. 

Bridge  Bonds— 
6s,  Apr,  10.  $2,000.. Apr.  10,  1933 
4s,  Apr.  10,    1,900.. Apr.  10, 1942 

5s ,    1,900..  Nov.  18,  1939 

4s, ,    1,900    Apr.  10,  1942 

Refunding  Bonds— 
3s,  Apr.  10,  $80,000.Apr.  10,  1941 


RR.  Subsidy  Bonds— 
6s,  F&A,  $24,000*... April  1, 1918 

Refunding  Bonds— 

5s,  J&J,  $2 1,000 July  1,1919 

Bond,  debt  May  1, 1904    $169,000 

Tax  valuation  1903 3,393,585 

Tax  rate  (per  $L,000)  1903. $13-40 

Populationin  1890  was 6,908 

Population  in  1900  was 8,069 


A.  Leuschner,  Treas. 

Road  Bonds— 
5s,  Apr.  10,  $45,000.. Apr.  10,  1940 
Bond,  debt  July  1, 19t>3   $132,700 

Sinking  fund 14.2^8 

Assess'd  valuation  1904  7,426.490 
County  tax  (per  M)  1904...$432ia 

Population  in  1890  was 8,737 

Population  in  1900  was 13,678 

INTER  EST  payable  at  Austin,  Texas. 

OPTIONAL.— Bonds  are  subject  to  call  5  years  after  date  of  issue. 

TAX  FREE.— Bonds  are  exempt  from  taxation. 

\X7-  A  r*f~\         5  JAMES  B.  BAKER,  Mayor. 
W  AV-/LJ. —  Jr.  b.  DICKEY,  City  Secretary. 

This  city  is  in  McLennan  County. 
LOANS—  When  Due. 

Bridge  Bonds— 
4b, $50,000 Jan.  1,  1931 

Refunding  Bonds— 

5s,  J&J,  $25,000* July  1, 1909 

5s,  J&J,    32,000* July  1,  1921 

5s,  A&O,  14,000 Oct.    1,1923 

4s, ,  49,000 Jan.  1,  1930 

Public  Works  Bonds— 
6s,  M&S,  $20,000*.... Sept.  1, 1924 

6s,  M&S,    20.000 Sept.  1,  1924 

5s,  A&O,  108,000*. ..Oct.  1,1919 
5s,  M&S,  76,000*. . .  .Sept.  1,  1920 
5s,  J&J,    121,000*..   .July   1,1921 

5s,  A&O.    54,000 Apr.  1,1924 

5s,'04,M&N.  30B.000.Nov.  1,1934 


1, 1923 

1, 1921 

1,  1923 

,  1, 1934 


School  Bonds— 
5s.  A&O,  $15,000.. ..Oct. 

5s,  J&J,    32,000* July 

5s,  J&J,    24,000 July 

5»,'04,M&N,$s9,000..Nov. 

Waco  &  N.W.  RR.— 

6s,  J&J,  $41,000 July  1,  1912 

Bond,  debt  July  1,  1902.. $681,000 

Sinking  fund 84,633 

Netdebt  July  1,  1902...  596,367 
Value  of  city  property.  772,356 
Total  valuation  1900.. .10,917,194 
Assessm't  abt.  50%  aotual  value 
City  tax  (per  $1,000)  ly04..$20  00 
Population  1890  (Census)..  14,445 
Population  1900  (Census)..  20,686 
GOLD.— All  bonds  are  payable  in  gold. 

INTEREST  on  street  improvement  6s  due  in  1907  and  on  sewer  6* 
is  payable  at  Waco ;  on  all  other  bonds  at  New  York. 

DEBT  LIMITATION. -Bonded  debt  is  limited  by  Charter  to  8  per 
cent  of  assessed  valuation. 

WAXAHACHIE.-wTj.  F.  Boss,  Mayor. 

This  city  is  the  county  seat  of  Ellis  County.    About  $43,000  of  the 

were  in  litigation  have  been  de- 


bonded  debt  issued  in  1876  whioh 
clared  valid  by  the  courts. 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  May,  $48,000 Nov.  1,1939 

Subject  to  call  Nov.  1, 1909. 

4s,  M&S,  23,000 Mar.  1,  1932 

Optional  after  Mar.  1,  1912. 
58,*04,  M&N,  $5,000.  May  1, 1934 
Subject  to  oall  after  May  1, 1914. 
School  Bonds— 

4s,  J&D,  $14,500* Oct.  1,1930 

4s,  J&D,  $24,000 June  29,  1943 

(Optional  after  June  29,  1913.) 

Sewer  &  Wat.-Wks.  Bonds— 

6s, $6,000 May  1,  1934 


Sewer  &  W.-Wks.  Bds.  (Con.)— 

5s,    ...,$4,000 June  6, 1936 

Watkr-Works  Bonds— 
5s.'04,  M&N,  $25,000    May  1.1944 
Subject  to  call  after  May  1, 1914. 
Bond,  debt  Oct.  4,  1904. .$128,400 

Floatlngdebt 3,091 

Total  debt  Oot.  4,  1904...  131,491 

Sinking  fund 2,098 

Total  valuation  1904  ..  2,857,770 
Assessment  about  23  aotual  value. 
Tax  rate  (per$l,000)  1903. .$10  20 

Population  in  1890  was 3,076 

Population  in  1900  was 4,215 


Optional   All  bonds  are  subject  to  oall  10  years  after  date  of  issue. 

*  Issued  prior  to  the  law  of  1893,  whioh  requires  approval  »nd 
registration  by  State  officials. 


Nov.,  1904.J 
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INTEREST  at  6%  is  payable  at  the  National  Park  Bank,  N.  Y.  City; 
on  the  $24,000  HChool  bonds  at  Austin  ;  the  $5,000  refunding  bonds  at 
State  Treasurer's  ottice,  and  the  *25,000  water-works  bonds  at  the 
State  Treasurer's  office,  and  National  Park  Bank,  New  York  City. 


Nabeks,  Co.  Jndsre. 

which  had 


WILBARGER  CO.— J.  A. 

Vernon  Is  the  county  seat.    $77,000  of  old  bonds,  part  of 
been  declared  Illegal,  have  been  surrendered  for  $46,726. 

LOANS—  When  Due. 

General Indebtedness— 
6s,  Apl.io,  *14,0*0  c.Ap'l  10, 1910 

Bripgk  Bonks  — 
4s.  Apl.io.  $4  1,000  c.Ap'l  10,  1939 

Coukt  House  Bonds— 
3»flS,  Apl.  10,  f26  000  c  Ap'l  10,'44 


Bond,  debt  Oct.  1,1904.... $84,040 

Sinking  fund 4,000 

Assessed  valuat'n  1904.  3,669,229 
Assessment  about  ^  actual  value. 
State  <teoo.  tax  (ppr  M)1904  $10  00 

Population  in  1890  was 7,092 

Population  in  1900  was 5,759 

TAX  FRE  E.— All  bon<*s  are  exempt  from  taxation. 
INTEREST  on  the  6s is  payable  at  Vernon;  on  the  3Vjs  at  Austin, 
and  the  4s  at  Austin  and  Vernon, 


WILLIAMSON  CO.— W.  J.  Flaxagan,  Treas. 


County  seat  is  Georgetown. 

LOANS—  When  Due. 

Bridge  Bonds— 
5s,  Ap'l  io,  $25,000  Mar.  10.  1938 

Subject  to  call  after  1908. 

8s,  Ap'l  i0,|+i'2,000.... July  10,  1941 

Subjeot  to  call  after  1906. 

Court  House  &  Jail  Bonds— 

3s,  Ap'l    o, $16,000.. July (10,  1941 

Subject  to  call  after  1906. 


Interest  payable  at  State  Treasury, 
Bond  debt  Aug.  1,1904.. .$43,000 

Sinking  funds 6,735 

Net  debt  Aug.  1, 1904....    38,265 
Asses-  ed  valuat'n,  '04    14,550,480 
Assessment  is  35%  actual  value. 
State  &  co  tax  (per  M)  1904  $7  91% 

Population  in  1890  was 25,909 

Population  in  1900  was 38,072 


TAX  FREE.— All  bonds  of  this  county  are  tax  exempt. 

INTEREST  on  bonds  is  payable  at  the  Seaboard  National  Bank, 
New  York,  or  at  State  Treasurers  office,  Austin. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
a  few  other  civil  divisions)  in  the  State  of  Texas  which  have  an  in- 
debtedness of  over  $15,000  and  which  are  not  represented  among  the 

foregoing  detailed  reports.    We  add  the  population  for  1900,  taken 
from  the  Census  reports. 

Popu- 

Bonded  Tax          Tax  Rate  lalion 

Debt.  Valuation,  per  $1,000.  1900. 

Abilene,  Taylor  County $52,000  $2,235,128  $900  3,411 

Angelina  County 40  000  4,313,761  550  13.481 

Aransas  County 34,800  1,6-4,431  575  1,716 

Archer  County 24,000  2.415.005  7'00  2,508 

Arlington  School  District...   15,0  o  1769,000  1-10          

Atascosa  County 25,000  2,663,485  6-50  7,143 

Austin  County 16,980  3,9*«,570  450  20.676 

Ballinger,  Runnells  Co 15,000  1639,000  5-00  1,128 

Bastrop,  Bastrop  Co 20,000  t707,860  1000  2,145 

Bastrop  County 70,950  5,821, 628  5-HO  26,845 

Baylor  County 37,228  2,452,571  5-50  3,052 

Bee  County 42.160  3,838,272  5-00  7,720 

Belton,  Bell  Co 39,000  1,145,600  11-50  3,700 

Blanco  County 17,200  1,816.420  5-00  4,703 

Bonham,  Fannin  Co 45.400  12,269,955  1080  5,042 

Borden  County 22,014  921,  '19  760  776 

Bosque  County 18,000  5,297.6^0  680  17,390 

Bowie,  Montague  Co 27,000  900,000  1150  2,600 

Bowie  County 51,446  7,306,385  550  26,676 

Brazos  County 69,000  4,251,136          6-20  18,859 

Brenham,  Washington  Co...  49,000  1,855,060  11-50  5,968 

Brewster  County 83.2S0  3,710,0-03  5-50  2,356 

Brown  County          45,938  5,751,820  5*10  16,019 

Brownwood,  Brown  Co 60,000  11,750,000  1100  3  965 

Bryan,  Brazos  County 28,000  11,387,131  10-00  3,589 

Burleson  County 22,900  3,71,015          6-00  18,367 

Burnet  County 16,950  4,160.193  400  10,528 

Caldwell.  Burlison  Co 17,500  610.555  1000  1,535 

Caldwell  County 61,000  4,769,800         7  50  21,765 

Calhoun  County 35.000  1,784,683          500  2,395 

Callahan  County 33.460  13,192,890         500  8,768 

Calvert.  Robertson  Co 19,000  75,000  11-00  3,322 

Cameron  County 34,000  3,721,870          600  16,095 

Cameron,  Milam  Co 20,000           9  75  3,341 

Carson  County 15,000  1,486.755  700  469 

Cherokee  County 17,000  4,64,U5          6-00  25,154 

Childress  Co 51,560  1,822,964          8'50  2,138 

Clay  County 25,000  4,6*6,394  6-50  9,231 

Cleburne,  Johnson  Co 56.0O0  3,740, -00  9'45  7,493 

Coke  County 37,250  1,612,374          850  3,430 

Coleman  County 31,000  6,019,185          4-70  10,077 

Coleman,  Coleman  Co 21,000  700,000         650  1,362 

Collingsworth  County 19,000  1,485,743          550  1,233 

Colorado  County 80,000  6,304,535          5-60  22,203 

Columbus,  Colorado  Co 25,000  475,000          650  1,824 

Comal  County 50,500  2,808.338          7-00  7,008 

Comanche  County 61,000  5,38'),  06  5-10  23,009 

Comanohe,  Comanohe  Co 32,000  965,000  1000  2,070 

Concho  County 34,333  9,192,486          530  1,427 

Coryell  County 72,000  5,534,140         5'80  21,308 

CottleCounty 17,000  1,458,186          6-50  1,002 

Crockett    ounty 37,000  1,829,094          6-00  1,591 

Ouero,  De  Witt  Co 36,000  tl, 572,951          8'75  3,422 

Deaf  Smith  County 17,000  1,701,230  843 

Decatur,  Wise  Co 28,000  t694,115  1250  1,562 

Delta  County 52,476  3,391.075          6-50  15,249 

Denton,  Denton  Co 40,547  2,400,000  11-25  4,187 

Dickens  County 34,500  1,373,911          6-40  1,151 

Dimmit  County 26,000  1,704,500          6  00  1,106 

Donley  County     24,000  2,4V>,045          5-20  2,756 

Dublin,  Erath  Co 20.O00  t8O0,o00  2,370 

Duval  County 22.785  2,21'2,384          500  8,483 

Eastland  County 45,000  4,552.634          5-00  17,971 

Edwards  County 31.800  2,243,143         5  50  3,108 

Ennls,  Ellis  Co 44,000  1,685,570  1250  4,919 

ErathCounty 37,000  6,r61,785          6-00  29,966 

FallsCounty 24,000  9,158,900          5-40  33,342 

Fannin  County 27,000  11,83H,655          4*50  51,793 

Farmersville,  Collin  Co 22,000  1882,000  14-25  1,856 

Fort  Bend  County 67,000  5,862,980          590  16,538 

Freestone  County 19,000  3.352  660          470  18,910 

FrioCounty 16.030  3,060.181          5'10  4.200 

Gatesville.  Coryell  Co 17,000  t8O0.000  10-00  1,865 

Georgetown.  Williamson  Co.  20,000  11.300,000          8-00  2,790 

Goliad  County 63.000  3,757,290          6-30  8,310 


Popu- 

Bonded  Tax          Tax  Rate  lation. 

Debt.  Valuation,  per  $1,000.  1900. 

Gonzales  County $70,000  $6,402,750  $6  00  28.882 

Greenvlle  (C),  Hunt  Co....   81,156  f2,720,3l7  11-50  6,860 

Gregg  County 22,000  2,631,610  625  12,343 

(Jrlmes  County 27,745  4,254,39<*  6-00  26,106 

Guadalupe  County 21,000  5,588,9^0  6-00  21,385 

Hall  County 35,000  1,739,879  5-20  1,670 

Hardeman  County 38,000  2,450,038  5-00  3,634 

Hardin  County 60,921  5,570,266  6-50  5,049 

Harrison  County 65,000  5,990,993  5-25  31,878 

Haskell  County 43,9t!0  2,2<3,o4<>  8-00  2,637 

Hays  County 31,000  3,908,100  650  14,142 

Henrietta,  Clay  County 29,000  §700,000  21-00  1,614 

Hidalgo  County 21,500  2,429,669  6-50  6,837 

HillCounty 194,000  11,802,740  600  41,355 

Honey  Grove,  Fannin  Co....  36,000*  tl,651,870  1000  2,483 

Hood  County 48.300  2,3h9,965  6"  0  9,146 

HopkinsCounty 96.794  5,923,905  600  27,950 

Houston  Countv 38,463  4,9  2,959  6-00  25,452 

Houston  Heights  Soh.  Dist..   15,000  '537.956  .                   

Howard  County 17,500  1,930,745  5-50  2,528 

Huntsville,  Walker  County..   15,000  1780,000  10-00  2,485 

Irion  County 20.500  1,164.416  600  848 

Jack  County 18,000  3,241,650  6-00  10,224 

Jackson  County 45,426  3,213,560  8-00  6,094 

Jasper  Countv 17,500  4,038,440  800  7,138 

Jeff  Davis  County 26,000  1,652.558  650  1.150 

Jefferson,  Marion  Co 82,000  1300,000  1000  2,850 

Jefferson  County 324.00O  24,309.100  9-22t  14,239 

Johnson  County 60,700  9,681,080  560  33,819 

Jones  County 34,361  3,176,545  6-5o  7,053 

Karnes  County 75,890  3,725,128  750  8,681 

Kaufman,  Kaufman  Co 33,000  926,435  11-00  2,378 

Kent  County 35,000  1,312,427  6-10  899 

Kerr  County 20,550  2,440,587  4-90  4,980 

Kimble  County 17,052  1,668,289  580  2,503 

KingCounty 23,000  1,060,400  5-75  490 

Knox  County 59,500  1,962,6*5  4-15  2,322 

La  Grange,  Fayette  Co 26,- 00  t650,000  10-00  2,392 

Lampasas  County 50,000  3,264,350  710  8,625 

Lampasas,  Lampasas  Co.          55,500           10-00  2,107 

Laredo,  Webb  County 91,000  2.20-'.000  15-00  13.429 

La  8alle  County 46.925  2,657.151  600  2,303 

Lavaca  County 99,100  6,393,034  605  28,121 

LeeCounty 36,000  3,161,160  5'i.O  14,595 

Leon  County 26,500  2,«46,370  5-40  18,072 

Liberty  County 35.000  3,822,970  7-50  8.102 

Limestone  County 60,755  7,461,7>-0  5-50  32,573 

Live  Oak  County 20,500  1,9-0,37*  500  2,268 

Llano  County    84,624  3,073,945  6-25  7,301 

Lubbock,  Lubbock  Co 16,000           9-80          

McCulloch  County 44,<100  2,444.694  5-50  3.960 

McKlnney.  CollinCo 53,000  1,876,000  9-40  4,342 

Madison  County 20.000  1,700,442  6  <>0  10,432 

Marion  County 224,000  1,202,365  16-00  10,754 

Marlin,  Falls  Co 54,000  1,837.000  11-50  3,092 

Marshall,  Harrison  Co 20",000  3,700,370  12-20  7,855 

Martin  County 21,500  957,177  5-50  332 

Matagorda  County 59,890  5,238.025  6-10  6,097 

Maverick  County 19,^63  2,874  814  5-50  4,066 

Medina  County 52,000  3,752,585  483^  7,783 

Mills  County 21,930  2,700,855  7-25  7,851 

Mineola,  Wood  Co 1^,700  1524,^40  1,725 

Mineral  Weils,  Palo  Pinto  Co.  33,000  tl.000,000  17  00  2,048 

Mitchell  County 65,500  2,479.254  800  2,855 

Mt.  Pleasant,  Titus  Co 20,000  600,000  7*50          

Nacotfdoches  Ind.  Sch  Dist.   36,500  1,643,000  4-1628       

Navasota. Grimes  Co 15,000  tl,600,000  10-80  3,857 

New  Brauniels,  Comal  Co...  23,200           800  2,097 

Newton  »ounty 30,500  2,889,199  6-50  7,282 

Nueces  County 35,235  5,600,622  8'27  10,439 

Oak  Clitf,  DaT  as  County 40,500  11,800,000  1100  3,630 

Orange  County 70,460  3,885,202  6-80  5,905 

Orange,  Orange  County 58,000  1,853,961  11-00  3,835 

Palo  Pinto  County 33,9=>0  4,275,985  5-00  12.291 

Panola  County 39.441  2,059,430  5'95  21,404 

Parker  County 17,712  7,265,585  5-80  25,823 

Port  Arthur  (C),  Jeffer'n Co.  28,000  1,497,^56  6-50  900 

Potter  County 15,000  3,05  ,190  600  1,820 

Presidio  County 32,000  2,791,400  7-00  3,673 

Quanah,  Hardeman  Co 21,000  7«1,068  10-00  1,651 

Randall  County 18,000  1,632,576  6-50  963 

Reeves  County 23.440  2,424,i69  5'25  1,847 

Robertson  County 66,660  5,982,925  4-60  31,480 

Rockdale,  Milam  Co 32,000  190l,*90  1000  2,515 

RockDort,  Aransas  Co 30,000  t700,000  10-00  1,153 

Runnels  County 81,094  4,367,240  4-60  5,379 

San  Jacinto  County 17,610  1,758,950  6-30  10,277 

San  Patricio  County 30,000  2,098,508  7*00  2,372 

San  Saba  County 30,450  3,458,312  600  7,569 

Seguin,  Guadalupe  County..   21,000  1,100,000  6-50  2,421 

Shackelford  County 55,' 00  2,288,483  6-50  2,461 

Shelby  County 38,317  3,277,165  6-50  20,452 

Smith  County 93,120  7,159,800  6'50  37,370 

Starr  County 15,250  t2,409,705  5-00  11,469 

Stonewall  County 40,«80  1.706,919  8-50  2,183 

Sulphur  Springs,  Hopkins  Co.  53,100  U,570,S*>0  900  3,635 

Sutton  County 34,000  1,911.978  5-25  1,727 

Taylor,  Williamson  Co 32.000  2.209,000  10-f0  4,211 

Taylor  County 48,000  5,552,930  5-00  10,499 

Temple,  Bell  Co 50.000  2,896,840  11-50  7,065 

Texarkana  (City),  Bowie  Co..  70,000  2,796,142  8-50  5,256 

Throckmorton  County 33,000  1,828,425  4*05  1,750 

TitusCounty 29,000  2,362,646  6'50  12,292 

Tom  Green  County 40,000  4,453,535  5-00  6,804 

Tyler  County 11,500  2,589,36*  6-50  11,899 

Upshur  County 15.500  2,887,107  6-50  16.266 

Uvalde  Counry 24,500  3,461,370  11-462..,  4,1-47 

Val  Verde  County 24,000  4,825,690  6-50  5,.  63 

Van  Zandt  County 82,000  5,038,505  6-50  25,481 

Victoria,  VlctoriaCo 46,000  2,080,260  6-50  4°10 

Walker  County 27,500  2,989,430  6-00  15,813 

Waller  County 57.990  3,277,323  650  14,246 

Ward  County 15,312  1,206,480  650  1,451 

Weatherford,  Parker  Co 26,000  t2.577.356  9-00  4.786 

Webb  County 32,9  4  4.662,583  6  00  21,851 

Wharton  County 96,755  6,464,440  625  16,942 

Wheeler  County 23,793  1,216,*88  6-50  636 

Whitewright,  Grayson  Co...   16,000  11895,637  1,804 

Wichita  County 45,440  3,8  ?8,870  7-25  5,K>6 

Wichita  Falls,  Wichita  Co...   31.000  ffl,062,943  650  2,480 

Wilson  County 16,000  4,621,173  550  13,961 

Wise  County 98,000  6,736,960  5-50  27,116 

Yoakum,  De  Witt  Co 21,000  §1,154,149  11*00  3,499 

Young  County 22,000  3,024,885  600  6,540 

Zapata  County 24,500  1,252,800  4-70  4,766 

Valuations  marked  (t)  indicate  aggregates  for  the  year  1903;  those 
mark  d  (5)  valuations  tor  1902;  those  marked  (!)  valuations  for  1901; 
all  other  valuations  are  for  1904. 


GENERAL     INDEX     TO     STATES, 

CITIES,   COUNTIES   AND   TOWNS   GIVEN   IN    THIS    PUBLICATION. 


Abbeyville,  S.  C 9402 
berdeen,  M iss 2408 

Aberdeen,  S.  D 2357 

Abilene,  Kans 2362 

Abilene,  Texas 2415 

Abington,  Mass 2251 

Abington,  Pa 2309 

Adalnd.  Sch.  Dist.,  Minn 2348 

Ada,  Ind.  Ter        ...2379 

Ada,  Oliio:  and  School  Dist 2325 

Ada  County,  Idaho 2371 

Adams,  Mass 2251 

Adams.  N.Y 2291 

Adams  County,  Ind 2330 

Adams  County,  'owa 2351 

Adams  County,  Miss 2407 

Adams  County,  Neb 2362 

Adams  County,  Ohio 2313 

Adanis  County,  Pa 2308 

Adrian,  M'ch 2339 

Agawain,  Mass 2251 

Agency  Township,  Kans 2367 

Aiken,  S.  C 2402 

Akron,  Ohio:  and  School  Dist.. 2313 

Alabama 2405 

Alamance  Co.,N.  C 24«  0 

Alameda,  Cal 2380 

Alameda  County,  Cal 2383 

Albany,  Ga 2402 

Albany,  Mo 2355 

Albany,  N.Y 2v>75 

Albany  County,  N.  Y 2275 

Albany  County,  Wyo 2370 

Albert  Lea,  Minn.,  (City) 2344 

Albion.  Ind 2331 

Albion,  Mich 2336 

Albuquerque  (N.  M  ),  Sch.  Dis.  2376 
Alessandro  Irrigat'n  Dist.,  Cal.2380 

Alexander  County,  111 2331 

Alexandria,  Ind 2327 

Alexandria,  La 2409 

Alexandria,  Va 2390 

Alex  andna  Bay,  N.  Y 2291 

Alfred,  N.  Y 2291 

Albamhra  City.  Cal 2383 

Allegany  County,  Md 2310 

Alleghany  County,  Va 2-92 

Allegheny,  Pa.,  and  Sch.  Dists  2302 

Allegheny  County,  Pa 23<>2 

Allen  County,  Ind 2327 

Allen  County,  Kan 23G2 

Allen  County.  Ky 23  4 

Allenliurst.  N.  J 2300 

Allentown.  Pa  ,  and  Sch.  Dist. 2302 
Alliance,  Ohio,  and  Sch.  Dist. 2313 

Alma.  Kan 2   67 

Alma  Township,  Kans 2367 

Alpena,  Mich 23  9 

Alton  111 2331 

Aitoi  School  District,  Illinois  2332 

Altoona.Pa. 2302 

Altoona  School  District,  Pa    .2303 

Aituran  Co.,  Ida 23   1 

Ambler,  Pa 2309 

AmUoy  Twp  ,  111 2335 

Americus,  Ga 2402 

Aniesbury,  Mass 2251 

Amherst ,  Mass 2251 

Amherst  County,  Va 2392 

Amity,  N.  Y 2291 

Amsterdam,  N.  Y.,  &Sch.  Dist. 2276 

Anaconda,  Mont 2  a  70 

Anaconda,  Mont.,  Sch.  Dist  .2370 
Anacortes,  Wash., and  Sch.  Dist23S5 

Anadurko,  Okla 2379 

Anaheim,  Cal  2383 

Anderson,  Ind 2327 

Anderson,  S.  C 2401 

Anderson  County,  Kan 2^62 

Andes,  N.  Y 2291 

Ando ver,  Mass 2252 

Andover,  N.  Y 2291 

Androscoggin  County,  Me 2244 

Angelica  (Town  &  Vil'ge),  N.Y.2291 

Angelina  County,  Tex 2415 

Anglcsea,  N.  J 230" 

Annapolis.Md 2310 

Ann  Arbor,  Mich.,  &  Soh.  Dist. 2336 

Anne  Arundel  County,  Md 2311 

Annistou,  Ala 2406 

Anson ,  Me 2244 

Anson ia,  Conn 22*9 

Anthony  City,  Kan 2362 

Anthony  Township,  Kan 2367 

Ant'go.  Wis        ....  2344 

Antrim,  N.  H 2247 

Antwerp,  N.Y.  (Town  &  Vil)... 2^91 

Antwerp  S.  I).  No.  1.  N.Y 2291 

Apache  County,  Ariz 2377 

Appinoo^eCo.,  Ia 2351 

Appleton,  Wis 2341 

Aransas  County,  Tex 2415 

Arcadia,  N.  Y 2291 

Arcato.  i'al 23H3 

Archer  County,  Tex 2415 

Areola  Dr.  Dist.  No.  1,111 2:«6 

Ardinore.  Ind  Ter 2379 

Argentine,  Kan ...2:-t62 

Arizona  Territory 2377 

Arkansas 24  10 

Arkansas  City,  Kan 236< 

Arlington,  Mass 2252 

Arlington  Sch.  Dist  .  Tex 2415 

Armstrong  County,  Pa 2308 

Aroostook  Co.,  Me 2242 

Arverne-b\-the-Sea,  N.Y.— (See 

N.Y.  City) ..  2286 

Asburv  Park,  N.  J.,&Sch.  Dlst.2294 

Asheville,  N.  C 2399 

Ashland,  Ky 2j9« 

Ashland.  N.  II 2247 

Ashland.  Ohio  2313 

Ashland.  Pa„  and  Sch. Dist.... 2  <09 

Ashland.  Wis 2341 

Ashland  Couiry,  Ohio  2*25 

Ashland  County,  Wis 2341 

Ashley.  Pa..  Sch.  Dist 2309 

Ashtabula,  Ohio,  and  Sch.  Dis  2313 

Asotin   Co.,  Wash 2387 

Aapinwall,  Pa 2309 


Astoria,  Ore.,  and  Sch.  Dist 2384 

Atascosa  County,  Tex 2415 

Atchaf  alaya  Bas.  Lev.  Dis.,  La.2 109 

Atchison,  Kan..  &  S   Dist 2363 

Atchison  County, Kan 2-163 

Athens,  Ga 2403 

Athens.  Ohio 2313 

Athens  County,  Ohio 2313 

Athol,  Mass 2252 

Atlanta,  Ga 2403 

Atlantic  City,  N  J.,  and  Sch.  D.2294 

Atlantic  County,  N.J 2300 

Atlantic   Highlands,  N.  J.,  and 

School  Distric r, 2294 

Attleborough,  Mass 2252 

Auburn  Ind.  Sch.  Dist.,  Ill 5331 

Auburn,  Me 2242 

Auburn,  N.  Y 2276 

Auburn,  Ohio  2--f25 

Auglaize  County,  Ohio 231a 

Augusta,  Ga 2403 

Augusta,  Me.,  and  Water  Dist. 2242 
Aurora,   111.   and  School  Dist.. 2332 

Aurora,  Neb 2362 

Austin,  Minn 2345 

Austin,  Tex 2411 

Austin  County,  Texas 2»15 

Austin  Township,  Mo 2355 

Avalon,  N.  J 23oo 

Avalon,  Pa.,  &  S.  Dist 2309 

Avon,  Mass 226  1 

Avondale,  Ohio.— (See  Cincin.)2315 
Ayer,  Mass 2264 

Balnbr  dge,  N.Y 2291 
aker  City,  Ore.,andSch.  D.2384 

Bakersneld,  cal 2383 

Ballard,  Wash.,  and  Sch.  Dist.  2385 

Balliuger,  Texas 2415 

Ballsion  Sp*.N.  Y.,  and  Sch.  D2291 

Baltimore.  Md    2510 

Bangor,  Me 2242 

Bannock  County,  Idaho 2371 

Baraboo,  Wis 2U1 

Barber  County,  Kan 2363 

Barberton,  ( >..  <fe  Sch  Dist 2325 

Barnes  County,  N.  D !  357 

Birnesville.  Oa  2404 

Barnesvilh  .Ohio 231 3 

Barnstable,  Mass 2264 

Barre,  Vt 2248 

Barriugton,  N.II 2247 

Barriugton.  R  I  22*7 

Bartholomew  County,  Ind 2330 

Barton  Co.,  Kan 2367 

Bartow,  Fla 2405 

Bastrop,  Texas 2415 

Bastrop  County,  Tex 2415 

Batavia,  Ohio 2325 

BataviaSch.  Dist ,  N.  Y 2291 

Bath,  Me 2243 

Baton  Rouge,  La ^409 

Battle  Creek,  Mich 23^6 

Bay  City,  Mich 2336 

Bay  County,  Mich 2337 

Baylield  County,  Wis 2341 

Baylor  County,  Tex 2415 

Bayonne,  N.  J 2^94 

Beach  Haven,  N.  J 2 300 

Beadle  County,  S.  D 2359 

Boardsto wn.  111 2332 

Beatrice,  Neb.,  &  S.  I) 2359 

Beaumont,  Tex 2411 

Beaver.  Ha  2309 

Beaver  County,  Okla v379 

Beaver  County,  Pa 2308 

Beaver  Dr  Dist.  No.  3,  111 23  '« 

Beaver  Falls,  Pa.,  and  Soh.  Dis  2309 

Beaverhead  County,  Mont 2  <70 

Becker  County,  Minn 2345 

Bedford  City,  Va 2390 

Pedford  County,  Pa 2308 

Bee  County,  Tex 2415 

Belfast,  Me 224 

Belknap  County,  N.  H 2247 

Bellaire,  Ohio,  and  Sch.  Dl*t. .  2313 

Bell  County,  Tex 2411 

Bellefontaine,  Ohio 2313 

Bellefontaine  Sch.  Diet.,  Ohio  2314 

Bellefonte,  Pa 2309 

Belle  Plainc  Township,  Kan... 2367 
Belleville,  111.,  &  Sch.  D.,  No.  4  2332 

Belleville.  Kan 2367 

Belleville.  N.J 2300 

Bellevue,  Ky U396 

Bellevue.  Ohio,  and  Soh.  Dist  .2325 

Bellevue,  Pa 2303 

Bellingham,  Wash 2385 

Belmar,  N.  J 23<>0 

Belmont,  Mass 2252 

Belmont  County,  Ohio 2314 

Beloit,  Kan 2367 

Beloit,  Wis    2344 

Belton,  Texas..  2115 

Bennington  (Town)  Vt 2248 

Bennington,  (Village)  Vt 2249 

Benson  County,  N.  D 2357 

Bent  County,  Col 2375 

Benson  (VU.).  Minn 2348 

Benton  County,  Ind  23  (0 

Benton  County,  Mo 2352 

Ben'on  Harbor  Mich 23 ->7 

Berea,  Ohio,  and  Sch.  Dist 2   14 

Bergen  County,  N.J 2294 

Berkeley,  Cal 2380 

Berkeley  County,  W.  Va 2  <93 

Berkley,  Va 2390 

Berks  County,  Pa 2303 

Berkshire  County,   Mass 2   52 

Berlin,  Conn 2272 

Berlin,  N.  H 2  <!45 

Berlin,  Wis 2344 

Bernalillo  County,  N.  M 2<77 

Bernards.  N.  J 2300 

Berwick,  Pa.,  Sch,  Dist 2*09 

Bessemer,  Ala 2406 

Bethany,  Mo 2355 

Bethel,  Conn.  (Borough) 2272 

Bethel,  Oonu.  (Town; 2272 

Bethel,  Me 224  1 


Bethlehem,  N.  H 2247 

Bethlehem.  Pa 23(»  i 

Beverly,  Mass 2252 

Beverly  Twp.,  N.  J .2300 

Bexar  County,  Tex 2411 

Biddeford,  Me 2243 

Big  Horn  County.  Wyo   ...        2371 
Hig  Lake  Special  Drain  D.,  111.2332 

Big  Rapids,  Mich 23^7 

Bigstone  Gap,  Va .2392 

Bilierica,  Mass 2252 

Billings,  Mont 2370 

Bil.xi.  Miss      .2408 

Bingham  County,  Idaho 2371 

Binghamton,  N.  Y 2276 

Birmingham,  Ala 2406 

Bismarck,  N.  D 2356 

Blackford  County,  Ind 2327 

Black  Hawk  Co.,  Iowa 2349 

Blackstoue,  Mass.  22-4 

Kiaine  <\mmy.  Idaho 237  I 

Blair,  Neb.,  and  School  Dist. ...2359 

Blair  County,  Pa 2308 

Blanchester,  Ohio 2325 

Blanco  County,  Tex 2415 

Blasdell  (Vil  i.N.  Y 2291 

Bloointieid,  Conn 2272 

Blooniueld,  N.  J 2294 

Moomiugt.  n  (IP.)  &  Sch.  Dist. 23^2 

Bloomington,  Mo 2352 

Bloomsburg,  Pa 2309 

Blue,  Mo 2352 

Blue  Earth,  Viun 234- 

Blue  Earth  County.  Minn 2348 

Blue  Earth,  S.  D.,  Wyo 2371 

Bluetield,  W    Va 2393 

Blue  Island,  III 2335 

Blue  Mound  Township,  Kan.. .2367 

Bluffton.  Ind 2331 

Bointa  ITn.H.  S.  D.,C»1  .   ...     23«3 

Bois  D'Arc.  Dr.  Dist..  Ill 2336 

Boise  City,  Idaho,  and  Sch.  D    2372 

Bolivar  County,  Miss 2407 

Bond  Hill.  0.-(See  Cincin.)..  2    15 

Bonham,  Tex 2415 

Bonhomme  County,  S.  D 23  i9 

Boone  County,  Ind 23^0 

Boone  County,  Nod 2362 

Boone  School  Dist.,  Iowa 2351 

Booties  Pond  Dr.  Dttt.,  Ill  ...233ti 

Boothbay  Harbor,  Me 22i4 

Borden  County,  Tex.  ..   2415 

Bordentown  (City),  N.  J 2300 

Bosoawen,  N.  H    2247 

Bosque  County,  Tex 2415 

Bossier  Levee  District,  La 2409 

Boston.  Mass 2252 

Botetourt  County,  Va 2392 

Bottiueau  County,  N.  D 2357 

Boulder,  Col 2373 

Boulder  S.  D  No  3,  Col 2375 

Bound  Brook,  N.J 2300 

Bourbon  County,  Kan 2363 

Bourbon  Co.,Ky 2396 

Bourbon  Dr.  D  No.  5,  111 2336 

Bourne,  Mass  22  4 

Bo  >ie,  Tex  2415 

Bowie  County,  Tex 2415 

Bowling  Green,  Ohio,  &  Sch  D.2314 

Boyd  County,  Ky 2  96 

Bozeman,  Mont 2368 

Braddock,  Pa.,  and  Sch.  Dist.. 2303 
Bradford,    Mass.   (see  City  of 

Haverhill 2256 

Bradford,  Pa.,  and  Sch.  Dist.. .230* 

Bradford  County,  Pa 2308 

Bradley  Beach,  N.  J 2300 

Bradley  County.  Tenn    239- 

Brainerd,  Minn.,  and  Sch.  Dist.2345 

Braiutree,  Mass 2253 

Brant ord.  Conn.  (Town) 2272 

Brasher,  N    Y 2291 

Brattleboro,  Vt 2248 

Braxton  County,  W.  Va 2393 

Brazil,  Ind 2327 

Brazoria  County.  Tex 2411 

Brazos  County,  Texas 2415 

Breuham.  Tex 2415 

Brewer,  Me 2244 

Brewster  County,  Tex 2  «15 

Brewton,  Ala 2407 

Bridgeport,  Conn 2269 

Bridgeport,  Ohio  2314 

Bridgeport.  Pa.,.fe  Sch.  Dist...v309 

Bridgton,  N.J 2291 

Brigantine,  N.J 2300 

Brimtield,  111 *332 

Bristol  (Boro.),  Conn 2272 

Bristol  (Town),  Conn 2269 

Bristol,  R.  1 1C265 

Bristol,  Tenn 2397 

Bristol,  Va 2*90 

Bristol  County,  Mass 2253 

Broadwater  County,  Mont 2370 

urockport,  N.  Y 2291 

Brockton,  Mass 2253 

Kronxville.  N.  Y 2291 

Brooke  County,  W.  Va 2393 

Brookfteld,  Mo 2355 

Brookings  County,  S.  D 2359 

Brookli ne,  Mass v 25  1 

Brooklyn,  Conn 2272 

Brooklyn. N.Y.— (seeN.Y.City.)2284 

Brook ville,  Ind 2331 

Brookvllle,  Ohio 2325 

Broome  County,  N.  Y 2276 

Brown  County,  Kan 2367 

Brown  County,  S.  D 2359 

Brown  County,  Tex 24 1 5 

Brown  County,  Wis 2344 

Brown  Co.  8.  D  No.  24.  Minn.  2348 

Brown  wood,  Tex     2415 

Brule  county   S.   D 235s 

Brunswick,  Ga 2403 

Brunswick,  Me    (Town)    224  1 

Bryan,  Ohio,  and  Sch.  Dist 232o 

Bryan,  Texas _ 2  115 

Buchanan  County,  Mo 2352 

Dockland,  Mass 2264 

Bucks  County,  Pa 2308 


Bucksport,  Me 2244 

Buevrus,  Ohio 2314 

Buffalo.  N.  Y 2276 

Buffalo,  Wyo 2370 

Buffalo  County,  Neb 2359 

Buncombe  County,  N.  C 2399 

Buras  Levee  District,  La 2409 

Burleigh  County,  N.  D 2357 

Burleson  County,  Tex 2415 

Burlington,  Iowa 2349 

Burlington,  N.  J.,  and  Sch.  D..2294 

Burlington.  Vt 2248 

Builitigton  Countv,  N.  J 2300 

Burlin.ton  S  h.  Dist.,  Iowa 2349 

Burnet  Countv,  Tex 2415 

Burrillville,  R.  1 2265 

Burrton  Township,  Kan 2367 

Burt  County.  Neb 2359 

Butler,  Pa.,  Sch   Dist 2309 

Butler  County,  Mo 2355 

Butler  County,  Neb 2359 

Butler  County,  Ohio 2314 

Butler  County,  Pa 2308 

Butler,  Pa.,  Sch.  Dist    2309 

Butte,  Mont ,  and  School  Dist. 2  368 

Butte  County,  Cal 2383 

Butte  County,  S.  D 2359 

Cache  County,  Utah 2376 
addo  Levee  District,  La 2409 

Cadillac,  Mich 2339 

Cadiz.  Ohio ..2325 

Cahuenga  School  Dist.,  Cal 2383 

Cairo,  111 2335 

Calais.  Me 2243 

Caldwell.  Kan 2367 

Caldwell  (Boro.)  N.  J 2300 

Caldwen,  Ohio 2325 

Caldwell,  Tex 2415 

Caldwell  County,  Tex 2415 

Caldwell  Township,  Kan 2367 

Calhoun  County,  Ala 2407 

Calhoun  Countv,  Tex 2415 

California 2380 

Callahan  County,  Texas 2415 

Callaway  County,  Mo 2352 

Calumet,  Mo.. 2355 

Calvert,  Tex 2415 

Cambria  County,  Pa 2308 

Cambridge,  Mass 2254 

Cambridge,  Ohio.and  Sch.  Dlst.2314 

Camhridge  Springs.  Pa 2309 

Camden,  N.J 2294 

Camden,  N,  Y  22^1 

Camden  County,  N.  J 2295 

Cameron,  Tex 2415 

Cameron  County,  Pa 2308 

Cameron  Countv,  Tex 2415 

Campbell  County,  S.  D 2359 

Campbell  Co.,   lenn 2397 

Campbell  County,  Va 2390 

Camp  Branch,  Mo 2352 

Canadian  Counr.v,  Okla 2379 

Canajoh*ne,N.Y  (r.,V.<fcS.D).2291 

Canaudaigua,  N.  Y.  (Vil.) 2277 

Condor.  N.Y  2291 

Canon  City,  Col 2373 

Canton,  Conn 2272 

Canton,  Me 2244 

Canton,  Mass 2  255 

Canton,  N.  Y 2291 

Canton,  111.  Sohool  District...  2335 
Canton,  Ohio,  and  Sch.  Dist.... 2314 

Cape  Girardeau  (City)  Mo 23-^2 

Cape  Girardeau  (Town'p)  Mo.. 2352 
Cape  May,  N.  J  .  and  Si  h,  Dist.2295 

Cape  M   yOounty.  N.  J 2300 

Cape  Vincent,  N.  Y 2291 

Carbon  County,  Mont 2370 

Carbon  County,  Pa 2308 

Carbon  County,  Wyo 2370 

Carbondale,  Pa.,  and  Sch.  Dist.2309 

Carey.  Ohio 2325 

Caribou,  Me 2244 

Carlisle,  Pa 2303 

Carlisle  School  District,  Pa 2309 

Carlstadt,  N.  J 2300 

Carnegie.  Pa.,  and  Sch.  Dist. . .  2309 

Caroline  County,  Md 2311 

Carroll  Co.,  Ia  ...     2351 

Carroll  County,  Ind 2330 

Carroll  County,  Ky 2396 

Cariollton,  Ga 2404 

Carrollton, Mo. 2355 

Cariollton,  Ohio  2325 

Carson  County,  Tex 2415 

Cartersville,  Ga 2404 

Carthage,  Mo 2352 

Carthage,  N.  Y .2291 

Ca  rut  hers  ville.  Mo 2355 

Cascade  County,  Mont 2-168 

Casper  County,  Wyo 2371 

i  Cass     <>.,  Ind     2330 

1  Cass  County,  Iowa 2*49 

!  Cass  Co..  Mum 2345 

\  Cass  County,  Mo 2352 

i  Cass  County,  Neb 2362 

i  Cass  County,  N.  D 2356 

'  Castle,  N.  Y 2291 

t  Oastleton  School  Dists.,  N.Y.— 

(Si  e  N.  Y.  City) 2287 

I  Catasauqua,  Pa 2309 

Catawba  lowuship,  S.  C 2402 

I  Catskill,  N.  Y 2277 

Cattaraugus,  N.  Y      2291 

Cattaraugus  County,  N.  Y 2291 

Cavalier  County.  N.  I) 2357 

Cazenovia  (Town),  N.  Y 2291 

Cazenovia   (Vil.)  N.  Y 2291 

Cedar  Fails  Ind.  Mch  D  ,  Iowa  .2351 
Cedar  Rapids, la.:  andSch.Dist.2349 

Celiua,  Ohio,  and  Sch   Dist 2314 

Center  T'w'p,  Norton  Co..  Kan  2367 
Center  Towns'p, Pratt  Co.,Kau.2367 
Center  T'w'p,  Wilson  Co.,  Kau.2367 

Central  Covington,  Ky 2396 

Central  Kails,  R.I ...2265 

Central!  •  Twp.  Sell.  Dist.,  Ill  .2335 

Centre  County,  Pa 2308 

Centre  Twp.,  Jewell  Co.,  Kan  .2367 
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Oerro  Gordo  County,  Iowa 2  349 

Chaffee  Co..  Col 2373 

Chagrin  Falls,  Ohio 2325 

Chamberlain,  8.  D 2<57 

Ohambersburg,  Pa 2303 

Champaign,  111 23  <2 

Champaiirn  Township,  111 2  35 

Cliamplaiu,  N.  Y 229  i 

Ohamplain  Counts,  Ohio 2325 

Chanute,  Kan.,  &  8.  D.  No.  2. .23*7 

Charleroi.  Pa.  2309 

Charles  City,  Iowa,  and  School 

District 2319 

Charles  County,  Md 2311 

Charleston,  111 2332 

Charleston,  8.  C 2401 

Charleston,  W.  Va.&  Sen.  Dist  2393 

Charlotte,  Mich 2339 

Charlotte,  N.  Y 22^1 

Charlotte,  N.  C 2399 

Charlottesville,  Va 2390 

Chase  County,  Kan 2367 

Chatham,  Conn 2289 

Chatham,  Mass 2264 

Chatham,  N.  J 2300 

Chatham  County,  Ga 2403 

Chattanooga,  Tenn 2397 

Chautauqua  County,  Kan 2363 

Chaves  County.  N.  M  2377 

Cheboygan,  Mich 2337 

Chehalis  County,  Wash 238? 

Chelsea,  Mass 2255 

Chemung  ( lounty,  N.  Y 2*91 

Cherokee  County,  N.  C 2400 

Cherokee  County,  Tex 2415 

Cherokee  Twp.,  8.  C 2402 

Cherry  County,  Neb 2362 

Cherry  Creek.  N.  Y 2291 

Cherryvale.  Kan 2367 

Cherry  Valley  (T.  &  V.)  N.Y...2291 

Chester,  N.J 2300 

Chester,  N.  Y 2291 

Chester,  Pa.,  and  Sen,  Diet 230  - 

Chester,  8.  C 2402 

Chester  County,  Pa 2308 

Chester  County,  8.  C 2402 

Chetopa,  Kan 23tf  7 

Cheyenne,  Wyo 2370 

Chicago,  111 2332 

Chicago  Jo..  Ohio  2325 

Chicago  San.  Dis.  (See  Chic.) . . . 233 

Chtco,  0*1 2383 

Chico  High  Soh.  Dist.,  Cal  ....2383 

Chicopee,  Mass 2255 

Chicot  County,  Ark 2410 

Chi  ldress  County,  Tex 2415 

Chillicothe,  Mo 235* 

Chillioothe,  Ohio,  &  Sch.  Dist..23l4 

Chippewa  County,  Mich 2337 

Chippewa  County,  Wis 2344 

Chippewa  Falls,  Wis 2341 

Choteau  County,  Mont 2369 

Christian  County,  Ky 2394 

Christian  cou  ity.  Mo 2355 

Cincinnati,  Ohio,  &  Soh.  Dist.. 23 15 

Cincinnatus,  N.  Y 2291 

Circleville,  0 23.5 

Citrus  Un.  Hiarh  H.  D.,  Cal 2383 

Clackamas  County,  Ore 2385 

Clairton  School  Distiiot,  Pa..  2309 

Clallam  County,  Wash 23*5 

Claremont,  N.  H 2245 

Clarion  County.  Pa 230 s 

Clarion  i'o,  Poor  Dist.,  Pa 2308 

Clark  County,  Ind 2327 

Clark  County,  Kan 2363 

Clark  County,  Ky 2394 

Clark  County.  Mo 2352 

Clark  Co.,  Ohio  2325 

Clark  County.  S    D 2359 

Clarke  County,  Ga 24  3 

Clarke  County,  Va 2392 

Clarke  County,  Wash 2386 

Clarksville,  Mo 2355 

Clarksville,  Tenn 2397 

Clatsop  County,  Ore 2385 

Clay  Centre,  Kan 23t>7 

Clay  County,  Ind 2327 

Clay  County,  Io*a. 2349 

Clay  County,  Kan 2363 

Clay  County.Minn 2345 

Clav  County.  S    D 2359 

Clay  County,  Tex 2415 

Clayton,  N.  Y.  (Town  &  Vil.) .    229 1 

Clearfield  County,  Pa 2308 

Clearfield  Co.  (Poor  Dist.),  Pa.  2308 

Cleburne,  Tex 2415 

Clermont  County,  Ohio 2d25 

Cleveland,  Ohio,  and  Sch.  Dist  231* 

Cleveland  County,  N.  C 2400 

Cleveland  County,  Okla 2379 

Clifton,  Ohio.  -(See  Cincinnati) 231 5 

Clifton  Heights,  Pa 2309 

Clifton  Springs,  N.  Y 2291 

Clinton,  Iowa,  and  Soh.  Dist. . .  23=>  L 

Clinton,  Mass 2255 

Clinton  County,  Mo 2355 

Clinton  County,  N.  Y 22*1 

Clinton  County,  Pa 2308 

Cloq  et  iviilage),  Minn  2348 

Cloud  County,  Kan 2363 

Clyde,  Kans 2367 

Clyde,  Ohio 2325 

Coahoma  Co.,  Miss 2408 

Coal  Township  Sch.  Dist ,  Pa..2309 
Coatesville,  Pa.,  and  Sch.  Dist. 2303 

Cobleskill,  N.  Y 2291 

Cochise  County,  Ariz 2378 

Coconino  County,  Ariz 2378 

Codington  County,  S.  D. 2359 

Coffey  County,  Kan 2363 

Coffey  ville,  Kan 2  -JH3 

Cohasset,  Mass 2264 

Cohoes,  N.  Y V.277 

Coke  County,  Tex 2415 

Colbert  County,  Ala 240' 

Colchester,  Conn 2272 

<  old  spr  ng.  V   Y ..  2291 

Cold  water,  Mich 2337 

Coldwater  Township,  Kan 2367 

Cole  County,  Mo 2352 

Coleman,  Tex 2415 


Coleman  County.  Tex 2415 

Coif  ix  County,  Neb 2362 

Colfax  County,  N.  M 237' 

Colfax,  Wash  2386 

College  Hill.  Ohio 2325 

College  Pt..  N.Y.— (See  N.Y.C.)228« 

Col    ns,  N.  Y 2291 

Collingsworth  County,  Tex 2  1 1  5 

Collinwood.  Ohio,  A  Sch.  Dist.  2325 

Colorado 2372 

Colorado  County,  Tex 2415 

Colorado  S»s.,  Col.,  &  Sch. Dist  2373 

Oolton,  Cal 2183 

Colton.  N.  Y 2291 

Columbia,  Mo.,  and  S  h.  Dist.  2355 
( lolumbla,  Pa.,  and  Sch.  Dist. -.2303 

Columbia,  S.  C 24' '1 

Columbia,    Tenn 239- 

Columbia  County,  N.  Y 2277 

Columbia  County,  Pa 2303 

Columbia  County,  Wash 2387 

Columbiana,  Ohio 2326 

Columbia  &  Mill  Creek  Twp. 

•Mh  Dist.,0 2325 

Columbiana  County,  Ohio 2316 

Columbus,  Ga 2403 

Columbus,  Ind 2327 

Columbus,  Kan 2367 

Columbus,  Miss 2407 

Columbus,  Neb 2359 

Columbus,  N.  Y 2291 

Columbus  Ohio     2316 

Columbus,  Tex 2415 

Columbus  Grove,  Ohio 232* 

Columbus  Sch  Dist,  Neb 2362 

Columbus  -<eh   Dist.,  Ohio 23  7 

Comal  County,  Tex 2415 

Comanche,  Tex 241  r> 

Comauche  County,  Kan 2363 

Comanche  County,  Tex 2415 

Compton     n.  tfisrn  S.  D.,  Cal..2<8< 

Concho  County,  Tex 2415 

Concord,  Mass 225? 

Concord,  N.  H 2245 

Concord,  Vt  2249 

Concordia,  Kan 2367 

Coneios  County,  Col 237? 

Connoaut.  Ohio,  and  Sch.  Dist. 2326 

Con  uectic  ut 2267 

Connersville,  Ind 23  1 

Conshohocken,  Pa 23<  9 

Continental  (Vil.),  Ohio. 2326 

Oontrn  Costa  County,  Cal 238  < 

Converse  County,  Wyoming 2370 

Conway  Township,  Kan 2367 

Cook  County,  111 233. -i 

Cooperstown,  N.  Y 2291 

Coos  County,  N.  H 2247 

Copenhagen,  N.  Y 2291 

Coraopolis,  Pa 2309 

Corinth,  Miss 240s 

Corinth,  N.  Y 2291 

Corning,  N.  Y.,  City,  Town  and 

Sch,  D>st 2277 

Corpus  Christi,  Texas 2412 

Coruuna,  Mich 2339 

Cony,  Pa.,  and  School  Dist...  2303 

Corsicana,  Tex 2412 

Cortland,  N.  Y 2277 

Cortlandville,  N.  Y 2277 

Corvallis,  Oreg 2385 

Coryell  Coun'y,  Tex 241,!> 

Coshocton,  Ohio,  and  Sch.  Dist,2317 

Cottage  City ,  Mass 2264 

Cottle  County,  Tex 2415 

Cottonwood  County,  M  nn         2348 
Council  Bluffs,  Ia.,&  8ch.  Dist.2349 

Council  Grove  (City)  Kan 2367 

Coventry,  R.  1 2267 

Covert.  N.  Y 2291 

Covington,  Ky 2394 

Covington.  Va        2390 

Covington  Ky.,  Sch.  Dist .2395 

Coxsackie.  N.  Y    2291 

Cowley  County.  Kan *363 

Cowlitz  Co.,  Wash 2387 

Crafton.  Pa 2309 

Crane,  Ohio 2326 

Crauford,  N.  J.,  Township 2295 

Cranston,  R.  1 2265 

Crawford,  N.  Y 2291 

Crawford  County,  111 2335 

Crawford  County,  Ind 2330 

Crawford  County,  Pa 2308 

Crawfordsville,  Ind 2327 

Crestline,  Ohio 2.^26 

Creston,  Iowa 2351 

Cripole  Cr'k,  Col.,  S  Dist.No.1.2375 

Crockett  Com  ty,  Tex 2415 

Cromwell,  Conn 22  2 

Crook  County,  Wyo 2370 

Crookston,  Minn 2  345 

Crooksville,  Ohio 2326 

Crowley,  La 2409 

•  rown  Point,  Ind 233 1 

Crow  Wing  County,  Minn 2348 

Cuba,  N.  Y 2291 

Cnero,  Tex 2415 

Cullman.  Ala 2407 

Cumberland,  Md 2 -ill 

Cumberland,  R.I 22*7 

Cumberland  County,  N.  J 2295 

Cumberland  County,  N.  C 24^0 

Cumberland  County,  Pa 2308 

Cuming  County,  Neb 2359 

Custer  County,  Idaho 2 '72 

Custer  County,  Mont 237o 

Custer  County,  Okla 2379 

Custer  County,  8.  D 235* 

Cuyahoga  County,  Ohio 2317 

Cuyahoga  Falls,  Ohio  2326 

Cuvler,  N.  Y 2*91 

Cypress  Spec.  Drain.  Dist.,  111.2336 

Bade  County,  Fla 2405 
ade  County,  Mo 23S2 

Dakota  County,  Neb 2359 

Dallas,  Texas 2412 

Dallas  County,  Ala 2406 

Dallas  County.  Iowa.  2i)45 

Dallas  County,  Mo 23  2 

Dallas  County,  Texas 2412 


Dalles  City,  Ore  2384 

Dalton,  Ga 2404 

Dalton  Fire  Dist.,  Mass 2255 

Drtiiiarisootta,  Me 22  1  I 

Danbury,  Conn  (City  &  Town)2^*i!t 

D.nsvilie,  N.  Y 2277 

Danvers,  Mass 2255 

Danville,  111 23<3 

Danville,  Ky 2395 

Danville,  Pa 2309 

Danville,  Va 2390 

Darby,  Pa.  and  S-h.  Dist 2309 

Darke  County,  Ohio 23 '7 

Dartmouth,  Mass    2261 

Dauphin  County,  Pa 2303 

Davenport.  la 2349 

Davenport,  la..  Sch.  Dist 2349 

Davidson  County,  Tenn .239" 

Daviess  County,  Ind 2330 

Davison  County,  8.  D 2358 

Dawes  County,  Ner> 2362 

Dawson  County,  Mont 2369 

Dawson  County,  Neb 236 

Day  County,  8.  D 2359 

Dayton,  Ky 2*95 

Dajton,  Ohio,  and  Sch.  Diet  ...2317 

Deadwood.S.  D 235-< 

Deal  wood  Sch.  Dist.,  8.  Dak.. .2359 

Deaf  Smith  County.  Tex 2415 

Dearborn  County,  Ind 2327 

Decatur,  Ala 24<  >7 

Decatur,  111.,  and  Sch  Dist 2333 

Decatur,  Ind 23  u 

Decatur,  Tex 2415 

Decatur  County,  Ind 2327 

Decatur  County,  Kan 23  n7 

Dedhain,  Mass 2255 

Deering,  Me.  (see  Portland)...  2243 

Deer  Lodge  County,  Mont 2369 

Deer  Park,  N.  Y        2277 

Defiance  Ohio,  and  Rch.  Dist.  231" 
De  Kalb,  111.,  and  Soh.  Dist.... 2335 

Delaware 2309 

Delaware,  Ohio 232« 

Delaware  County,  Ind 2327 

Delaware  County,  Pa 2303 

Delaware  Township,  Kan 2367 

Delevau  Township,  111 23<5 

Delford,  N.J.  (Boro'  and  8.  D.)2300 

Delhi,  N.  Y 2278 

Delphi,  Ind.,  and  Sell  Dist 23  '8 

Delphos,  Ohio 232« 

Delray.Mich V339 

Delta,  Col 2375 

Delta,  Ohio 232« 

Delta  County,  Col 2375 

Delta  County,  Tex 241^ 

Denison,  Texas 2412 

Dennison,  Ohio 2326 

Denton,  Tex 2415 

Denton  County,  Tex 2412 

Denver,  Col.,  &  Sch.  D.  No.  1..2373 

De  Pere,  Wis  .2344 

Depew,  N.  Y 2*91 

Derby,  Conn 2269 

Derry,  N.  H 2247 

De  Ruyter,  N.  Y 229  i 

DeSmet,  8.  Dak  2*59 

Des  Moines,  Iowa 2349 

Detroit,  Mich 2  337 

Detroit,  Minn     2348 

Deuel  County.  S.  D 2359 

Devil's  Lake,  N.  D 2357 

Dewey  County   Okla 2379 

De  Witt  County,  Texas 2412 

Dickens  County,  Tex 24i5 

Dickinson  County,  Kan 2363 

Dickinson  Sch.  Dist.,  N.  D 2357 

Dillon,  Mont 2370 

Dimmit  County,  Tex 2415 

District  of  Columbia 2311 

Dixon,  111 2335 

Dodge  City,  Kan 2367 

Dodge  County,  Neb 2360 

Dolgeville,  N,  Y 2.91 

Doniphan  County,  Kan 2363 

Donley  County,  Tex 2415 

Donora.  Pa 2309 

Donora  School  Dist.,  Pa 2304 

Door  County,  Wis 2341 

Dougherty  Conntv,  Ga.         .    2404 

Douglas  County,  Kan 2363 

Douglas  County,  Neb 2360 

Douglas  Co.,  Wash 2387 

Douglas  County,  Wis 2344 

Dover,  N.  H 2245 

Dover,  N.  J.  (Morris  Co.) 2295 

Dover,  N.  J., Twp.  (Ocean  Co  ).2  00 
Dover  Vil.  and  Soh.  Diet.,  Ohio.2326 

Dracut,  Mass 2*64 

Drummer  (Township),  111 2335 

Dryden,  N.  Y 2291 

Dublin,  Ga 2404 

Dublin,  Tex 2415 

Du  Bois,  Pa.,  and  Sch.  Dist 2*09 

Dubuque,  Iowa 2349 

Dubuque  County,  Iowa 2350 

Duluth,  Minn  2?4i 

Duluth,  Minn.,  Sch.  Dist 2345 

Dunkirk,  Ind 2331 

Dunkirk,  N.  Y 2278 

Dunmore,  Pa.,  and  Sch.  Dist     2309 

Dunn,  N.  C 2400 

Duquesne,  Pa \  309 

Durand.  Mich 2339 

Durango,  Col 237 3 

Durham,  N.  C .'2  99 

Durham  County,  N.C 2400 

Dutchess  County,  N.  Y. 2278 

Duval  County,  Fla 2405 

Duval  County,  Tex 2415 

Duxbury ,  Mass 2264 

Dyerstmrg,  Tenn 2397 

t^agle  Br.  Drain.  Dist.,  111.. ..2336 
iagle  County,  Col 2373 

Earlville,  N.  Y        2291 

Early  County,  G  a 2404 

Eastchester,  N.  Y 2291 

East  Cleveland,  O.,  <te  Sch.  Dist.  2  3  1 7 

East  Greenwich,  R.  1 2267 

East  Haddam ,  Conn 2272 


Easthampton,  Mass 2255 

Fast  Hartford.  Conn.,  &  Fire  D22K9 

Eastland  County,  Tex 2415 

East  Lincoln,  111 2333 

East  Liverpool,  0 2317 

Fast  Liverpool  Sch.  Diet.,  Ohio.2318 

East  Lyme,  Conn 2272 

East  Newark,  N.  J 2300 

Fast  Oakland,  111 23  <3 

Faston,  Conn 2272 

Easton,  Pa  .  and  School  Dist.  2304 

East  Orange,  N.J 2295 

East  Pittsburg,  Pa.,  and  S.  D.  2309 

Eastport,  Me 2244 

East  Providence, R. I.  &FireD.2265 

East  Rutherford,  N.  J. 2300 

EastSt.  Louis,  111.,  &  Soh. Dist    2333 
Ea-t  Syracuse  8   u.  No.  5,  N.Y  2291 

East  Washington,  Pa 2309 

East  Windsor,  Conn 2272 

Fast  Whittier  Sch.  Dist.,  Cal.. 2383 

Eaton,  N.Y 2291 

Eaton,  Ohio 23*6 

Eaton  Rapids,  Mich  2339 

Fan  Claire,  Wis.,  and  Sob.,  Dis. 2341 

Fan  Claire  County,  Wis 23  >4 

Fden,  Me 2243 

Edgewood,  Pa 2309 

Edwards  County,  Kan 2363 

Edwards  County,  Texas 2415 

Elba,  Ala 2407 

Elbert  County,  Ga 2404 

Elberton.  Ga 2404 

El  Dorado,  Kan 2367 

El  Dorado  Township,  Kans 23H7 

Elgin,  111.,  <te  Sch.  Dist 23  3 

Elizabeth.  N.J 2295 

Elk  County,  Pa 2308 

Elk  County  Poor  Dist.,  Pa 2308 

Elkhart,  Ind 2328 

Elkhart  County,  Ind 2328 

Elk  Township.  Kans 2367 

Ellenville,  N.  Y 2  91 

Elliot,  Pa 2309 

Ellis  County,  Kan 2367 

Ellis  County,  Texas 2412 

Ellsworth,  Kan 2363 

Ellsworth,  Me 2243 

Ellwood  City,  Pa.,  and  School 

Dlsrict       2309 

Elmira,  N.  Y 2278 

Elmoie  County,  Idaho 2372 

ElmwoodTwp.,  Ill 23:  5 

Eimwood  Place, Ohio 2  26 

El  Paso,  Texas 2412 

El  Paso  County,  Texas 2412 

El  Reno,  Okla.:  and  Soh.  Dist.. 2379 

Elwood,  Ind 2328 

Elyna,  Ohio,  &  Soh.  Dist 2318 

Ely  Minn 2348 

Emmet  County,  Iowa 2351 

Emmons  County,  N.  D 2356 

Emporia,  Kan 2364 

Enfield,  Conn 2269 

Fntield,  N   H .2247 

Enfield,  N.Y 2291 

England  Pond  Dr.  Dist.,  111... 2336 

Englewood,  N.  J 2295 

Enid,  Okla 2379 

Ennis.Tex 2415 

Erath  County,  Texas 2415 

E  le,  Pa.,  and  -'oh.  Dist 2304 

Erie  County,  N.  Y 2278 

Erie  County,  Pa 2308 

Erie  Township.  Kan. 2367 

Escanaba,  Mich 2337 

Escondito  Irr.  Distriot,  Cal.. -.2381 

Esmeralda  Count),  Nev 2388 

Essex,  Conn 2272 

Essex  County,  N.  J 2295 

Essex  Junction,  Vt 2249 

Estiierville,  Iowa 2351 

Etna,  Pa         2309 

Etowah  County,  Ala *407 

Eufaula,  Ala 2407 

Kuieka,  Cal 2381 

Evauston,  111.,  and  School  Dis- 
trict  2333 

Evanston,  Ohio,  see  Cincinnati.2315 

Evanston,  Wyo 2370 

Evansville,  Ind 2328 

Eveleth.  Minn  2348 

Everett,  Mass 2255 

Everett,  Wash 2386 

Ewing,  N.  J  2300 

Exeter.  N.  H 2247 

Fairbault.  Minn. 2348 
airfield.  Conn 22*9 

Fairfield,  Me 2244 

Fairfield  County,  Conn 2272 

Fairhaven,  Mass 2264 

Fair  Haven.  Vt 2248 

Fair  Haven,  Wash.— (See  Bell- 

mgham) 2385 

Fairmont  Pr.,  Neb 2362 

Fairmount,  Ind 2331 

Fall  River,  Mass 2255 

Fall  River  County,  S.  D 2359 

Fallsburgh,  N.  Y 2291 

Falls  City,  Neb.,  and  8ch.  Dist.23fc0 

Falls  County,  Texas 2415 

Falmouth,  Mass 2256 

Fannin  County,  Texas 241 5 

Fargo,  N.  D 2356 

Faribault,  Minn 2348 

Far  in  ei'8  ville,  Tex 2415 

Farmington,  Conn. 2272 

Farmington,  Mo. 2355 

Farmington.  N.  H 2245 

Far  Rockaway,  N.  Y.—  (See  N. 

Y.  City) 2286 

Fayette  County,  Ind 2330 

Fayette  County,  Iowa 2351 

Fayette  County,  Ky ....2395 

Favette  County,  Ohio 23*6 

Fayette  County  Pa 2308 

Fayette  County,  Texas 2412 

Fayetteville,  N.  C 24  00 

Fergus  County.  Mont. 2369 

Fergus  Falls,  J*um 2  345 

Fernandina,  Fla 2405 
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Fern  Bank,  Ohio    2326 

Feiry  County,  Wash..      2  !87 

Fiftii  Louisiana.  Lev.  Dist.,La.2409 
Findlay,  Ohio,  and  Soli.  Dist...23i8 

Finney  (bounty,  Kan 2367 

Fish  kill  Landing,  N  Y 2278 

Fishkill  Un.  Sch  D.  No.  8,  N  Y  2291 

Fitchbu rjr,  Mass 2256 

Fitzgerald,  Ga  2.404 

Flagstaff.  Ariz        237s 

Flandreau.  8   Dab  ..   23=>9 

Flatbush,  N.  Y.— (see  N.  Y.  C.).2285 

Flatliead  County,  Mont 2369 

Flemington,  N.  J 2300 

Flint,  Mich.,  and  Sch.  Dist....23o7 

Florence,  Ala 2406 

Florence,  Colo ..   .     237? 

Florence,  S.  C 2402 

Florida 2404 

Floyd  County,  Ga 2404 

Floyd  County,  Ind ." 2330 

Flushing,  N.Y.,  and  Sch.  Dists. 

— isee  New  York  City) 2286 

Fonda,  N.  Y 2291 

Fond  du  Lac,  Wis  234i 

Fond  du  Lac  County,  Wis 23 14 

Ford  County,  111 2333 

Ford  County,  Kan 2364 

Forestburgh,  N.  Y 229  -' 

Forest  County,  Pa 2308 

Forest  County,  vVis 2344 

Forestyort,  N.  Y.  22y2 

Forsyth  County,  N.  C 2399 

Fort  Bend  Country,  Texas 2415 

Fort  Collins,  Col 2374 

Fort  Dodge,  Iowa 2350 

Fort  Fair  Held.  Me 2244 

Fort  Gaines,  Ga  2404 

FonLeeS.  D   No.  2,N.  J 2300 

Fort  Madison,  Iowa 2350 

Fort  Plain.  N.  Y 2292 

Fort  Recovery,  Ohio 2326 

Fort  Scott,  Kan.,  and  Sch.Dist.23c4 
Fort  Wayne,  Ind.,  &  Sch.  Dist..'.  328 

Fort  Worth,  Tex 24 1 2 

Fostorla,  Ohio,  and  Sch.  Dist.. 231 8 

Fountain  County,  Ind 2330 

Foxborough,  Mass 2264 

Framingham,  Mass 225* 

Frankfort,  Ind 2328 

Frankfort,  Ky 2395 

Frankfort,  N.  Y '.2t-2 

Franklin,  Ind .-  .    2331 

Franklin,  La 2409 

Franklin.  N.H 2246 

F'klin.Es'xCo.,N.J.(seeNutley)230n 

Franklin,  Ohio 2326 

Franklin,  Ha.,  and  Sch.  Dist..  230* 

Franklin  County,  111 2335 

Franklin  Co  unty ,  Kan. 2  64 

Franklin  County,  Ky 2-<95 

Franklin  County,  Ohio 2318 

Franklin  County,  Pa 2308 

Franklin  County,  Va 2390 

Franklin  Township,  Kan 2367 

Franklin  Twp.  (N  J.)  &  Sch.  D.2100 

Franklinville,  N.  Y 2292 

Frederick,  Md 2311 

Frederick  County,  Md... 2311 

Fredericksburg,  Va 2390 

Fredonia,  N.  Y 22"* 

Freehold,  N.  J   (T.  &  Towns*p).2300 

Freeport,  111 v333 

Freeport,  N.  Y 2292 

Freeport  School  District,  111.. .2335 

Freestone  County,  Tex 2415 

Fremont,  Neb.,  S  D.&  Preo'nt.2360 

Fremont,  Ohio 231  - 

Fremont  County,  Idaho 2372 

Fremont  County,  Wyo 2371 

Fresno,  Cal 2381 

Fresno  County,  Cal 2381 

Frio  County,  Tex 2415 

Fror  t  Royal.  Va 2392 

Frostburg,  Md 2311 

Fulton,  Mo 2355 

Fulton.N.Y 2278 

Fulton  County,  Ind 2328 

Fulton  County,  Ohio 2326 

Fulton  County,  Pa 2308 

Gadsden,  Ala 2407 
affney,  S.C 2402 

Gainesville,  Ga 2403 

Gainesville,  Texas 2413 

Galena,  111 2333 

Galesburg,  111 233* 

Galion.  Ohio,  and  School  Di  t.23'8 

Gallatin,  Mo 2355 

Gallatin  County,  111 23  3 

Gallatin  County,  Mont 2369 

Gallia  Comity,  Ohio 2318 

Gallipolis,  Ohio 2318 

Galveston,  Texas 2413 

Galveston  County,  Texas 241* 

Garden  City,  Kan.,  &.  S.  Dist.. 2364 

Gardiner,  Me 2244 

Gardiner  Water  Dist.,  Me 2243 

Gardner,  Mass 225  6 

Gartield  (Boro.).N.  J 2300 

GartieldCounty,  Col 2  374 

GarneldCounty,  Oklahoma.... 2379 

GartieldCounty,  Wash 2387 

Garfield    Twp.    and    Council 

Grove,  Kan 2367 

Garnett,  Kan 2367 

Garrard  County,  Ky .2396 

Gas  .Kan     2367 

Gastonia,  N  C 240O 

Gatesvide.  Tex 2415 

Geary.  Okla 2<79 

Geary  County,  Kan 2364 

Geneseo,  N.  Y 2278 

Geneva,  N.  Y 2278 

Geneva.  Ohio,  and  Sch.  Dist..232« 
Geneva  Classical  Sch.  Dis.N.  Y  22^2 

Georgetown,  S.  C 2402 

Georgetown,  Tex 2415 

Georgia 2402 

German  Flatts,  N.  Y 2292 

Gennantown,  Ohio 2326 

Gibsonburg,  Ohio 2326 


Gibson  County.  Ind 233  ~> 

i+ilaCo.,  Ariz 23" 8 

Gills  Creek  Township,  S.  C 2402 

Gilroy,  Cal 2383 

Girard,  Kansas 2367 

Girardville,  Pa  ,  Sch.  Dist 2309 

(Gladstone,  Mich 2337 

Gla -ports  hooi  District,  Pa.  2309 

Glastonbury,  ( 'onn 2269 

Uendale,  Ouio     2326 

Glenn  County,  Cal 2383 

Glenoale  >c  ool  District,  Cal.. 2383 

Glen  Ridge,  N.J 2295 

Glen  Ridge  °ch  Dist.,  N\  J  ...2296 
Glens  Falls,  N.Y.:  and  Sch  D't22~8 
Glenville,  Ohio.:  and  Sch.Dist.231  •* 

Gloucester,  Mass 2256 

Gloucester  City,  N.  J 2296 

Gloucester  County,  N.  J 229»s 

Gloversville,  N.  Y 2278 

Goffstown,  N.  H 2247 

Gogebic  County,  Mich 2339 

Gofdfield,  Col 2375 

Goliad  County,  Texas 2415 

Gonzales  County.  Texas    2415 

Goose  Creek  Township,  111 2335 

Goshen,  Ind 23.8 

Gouverneur,  N.  Y 2292 

Gowanda.  NY.,  &  Sch.D.No  1.2292 

Grafton,  Mass 2256 

Grafton.  N.  D 23.^7 

Grafton,  W.  Va.,  &  Sch.  Dist. .2393 

Graham  County,  Ariz 2378 

Graham  County,  Kan 23«8 

Granr-y,  N.  Y 2292 

Grand  Forks.  N.  D 23i6 

Grand  Haven,  Mich 2337 

Grand  Island.  Neb  ,  and  Sch.  D.2360 

Grand  Junction,  Col 2374 

Grand  Prairie  (La.)  Levee  Dist  2409 

Grand  Rapids,  Mich 2337 

Grand  Rapids, Minn  2348 

Grand  Rapids,  Wis 2341 

Grand  River,  Mo 2352 

Grand  Traverse  Co.,  Mich 2-39 

Grant  County,  Ind 2328 

Grant  County,  Kan 23«4 

Grant  County,  Ky 2395 

Grant  County,  N.  M 2377 

Grant  County,  Okla 2379 

Grant  County,  Ore. 2385 

Grant  County.  8.  D 2358 

Grant  Twp.,  Reno  Co.,  Kan 2368 

GianvilleOo.,  N.  C 2400 

Grass  Valley,  Cal 2383 

Grattot  County.  Mich 2339 

Giattan  Pr  ,  Neb 2362 

Gravesend,  N.  Y.— (see  N.Y.  C.)2285 

Gray  County,  Kan 2364 

Great  Barrington,  Mass.A  F.D.2264 

Great  Bend  (City>.  Kan 23*8 

Great  Bend  (Township),  Kan  2368 
Great  Falls,  Mont.:  and  S.  D....2369 
Greeley,  Col.,  and  8eh  Dist. . .  .237 1 

Greeley  County,  Kan 2368 

Greeley  Co.,  Neb 2362 

Green  Bay,  Wis 2341 

Greenburg,  N.  Y 2278 

Greenbush.N.Y  (SeeRenssel'r/iiSS 

Green  County,  Ky 2395 

Greene.  N.  > 2292 

Greene  County,  Ind 2330 

Greene  County,  Mo 235 

Greene  County,  N.  Y 2279 

Greene  County,  Ohio ...  2319 

Greene  County,  Pa 2308 

Greenfield,  Mass.  andFire  Dist2256 
Greenfield,  Ohio.and  Sch.  Dist  2319 

Greeuleaf,  Kans 23*8 

Green  port,  NY.  ...  2279 

Green  Kiv.  8pec.  Dr'n  Dist-,  111.2336 

Greensboro,  N.  C 2399 

GreeuBliurg,  Pa.,  and  Sch.  D.    2309 

Greenville,  Al  i      2407 

Greenville,  Miss 2107 

Gr.  enville,  N.  C  2400 

Greenville,  Ohio,  &  Sch.  Dist.  .2319 

Greenville,  Pa 2309 

Greenville,  S.  C,  &  Sch.  D 2401 

Greenville,  Texas 24 1 5 

Greenville  County,  S.C 2401 

Greenwich  (Borough  &  T'wn.), 

Conn 2269 

Greenwood,  S.      ,  mi"  S.  Dist    2401 

Greenwood  County,  Kan 2364 

Gregg  ( :ouuty,  Tex 2415 

Grenada,  Miss 2408 

Grittin,  Ga 2404 

Griggs  County,  N.  D 2357 

Grimes  Coun'  y,  Texas 2415 

Grinnell  School  District,  la.. ..2351 

(iris wold,  Conn 2272 

Grotou,  Conn.,  and  Water  Dist.22»9 

Groton  ( Village) ,  N.  Y v292 

Grundy  Co.,  Mo 2355 

Guadalupe  County,  Texas 241 S 

Guernsey  County,  Ohio 2  326 

Gue  dan  Drainage  Dist.,  La..  2409 
Guildeiland  Sch.  Dist.  No.  7. 

N.  Y  .  2292 

Guilford  To wnship,'  Kan!! ! '.'.'.  .2368 

Gunnison  County,  Col 2374 

Guthrie,  Oklahoma 2379 

Guttenberg,  N.  J 2300 

Hackensack,  N.  J 2296 
ackettstown,  N.  J 2300 

Huddonfield,  N.  J 2300 

Hadley,  Mass 2264 

Hager  Slough  Dr.  Dist.,  Ill    .  233« 

HaKerstown,  Md 2311 

Halifax  County,  Va 23 ■*•& 

Hall  County,  Neb 2360 

Hall  County,  Tex 2415 

Hallowell.  Me 2243 

Hamblen  County,  Tenn 239-« 

Hamden,  Conn 2272 

Hamden,  N.  Y 2292 

Hamilton,  N.  Y 2/79 

Hamilton,  Ohio,  and  Soh.  Dist  2319 

Hamilton  County,  111 2335 

Hamilton  County,  Ind 2330 


Hamilton  County,  Kans 2364 

Hamilton  County, N.  Y 22  >'2 

Hamilton  County,  Ohio 2319 

Hamilton  County,  Tenn 2397 

Hamilton  Sch.  Dist.,  Mo 2355 

Hammond,  Ind 233 1 

Hammonton,  N.  J 2300 

Hampden  County,  Mass 225n 

Hancock,  N.  Y 2292 

Hancock  County,  Ind 2330 

Hancock  County,  Ohio 2319 

Hand  County,  S.  D 23V* 

Hanford.Cal 2383 

Hannibal,  Mo 23-2 

Hannibal  School  District,  Mo  2353 

Hanson  County,  S.  D ....2359 

Hardeman  County,  Tex 2415 

Hardin  County,  Ohio 2;s26 

Hardin  County,  Texas  ... 2415 

Hwdwick,  Vt 224* 

Hardy  Township,  Ohio 2326 

Harper  City,  Kans 2364 

Harrietst'n.  N.  Y.,  &  S.  D.No.1.2292 

Harriman,  Tenn 23  7 

Harrisburg,  Pa.,  and  Sch.  Dist.   304 

Harris  County,  Texas 2413 

Harrison,  N.  J 2296 

Harrison,  N.  Y 2292 

Harrisonburg,  Va 23s»i 

Harrison  County,  Ind 2328 

Harrison  '  o.,  la 2351 

Harrison  County,  Ky 2-196 

Harrison  County,  Texas 2415 

Hartford,  Conn \  269 

Hartford  County,  Conn  2272 

Ha'tfordSeh.  Dists..  Conn 2270 

Hartwell,  O..  and  -<ch  Dist  ...2326 

Hasbrouck  Heights,  N.J 2300 

Haskell  County,  Kans 23   1 

Haskell  County,  Tex 2415 

Hastings,  Minn 2345 

Hastings,  Neb 2360 

Hasting*,  N.  Y 2292 

Haverhill,  Mass 22  56 

Haverhill.  N.  H. ..  2247 

Havre  deGraoe.Md  2311 

Haw  Creek  Spec.  Dr.  D.,  111..  .2336 

lawkinsville,  Ga 24<>4 

Hawthorne  (Bor  >.)N.  J  2300 

Hays  County,  Texas 2415 

Haywood  County,  Tenn 2397 

Hazleton.Pa  ,<fe  Sch.  Dist 2309 

Healdsburg,  Cal .2381 

Hebron,  Conn 2.72 

Helena,  Ark 2410 

Helena.  M.-nt.,  &  8,  D.  No.  1  ..236t* 

Helmetta  (Boro.l,  IS.  J 2300 

Hempstead  (Town),  N.  Y 2279 

Hempstead  (Village),  N.  Y.        2279 
Hempstead, N.Y.. and  Sch. Dists. 

-(SeeN.  Y.    Ity).  .. 2286 

Hempstead  School  Dists.,  N.  Y.2292 

Henderson,  Ky 23^5 

Heuderson.  N.  C.    2400 

Henderson  County,  N.  C 2399 

Hennepin  County,  Minn 2345 

Henrietta,  Tex 2415 

Henry  County,  Mo 2*53 

Henry  County,  Ohio 2319 

Heppner,  Ore 2385 

Heriugton,  Kan  2368 

Herkimer,  N.  Y.,&Soh.D.No.l  2292 

Hiawatha.  Kan 2368 

Hi<kory,  N.  C 2400 

HickHville,  Ohio 2326 

Hidalgo  County,  Tex 24i5 

High  Bridge,  N  J 2300 

Highland  Park,  Mich 2339 

Highlands.  Col.    (See  Denver).237< 

Hightstown,  N.  J 2?00 

Hill  County,  Tex 2415 

Hillsboro,  O.:  and  Sch.  Dist.. ..2326 

Hillsboro,  Tex 241  I 

Hillsboro  B'dge  Fire  Dist., N.H. 2247 

Hillsborough,  N.  H .247 

Hill-uiorougli  county,  Fla.     .  .2405 
Hillsborough  County,  N.  H....2246 

Hillsdale.  Mich 2339 

Hillsdale  Co.,  Mich. 23^9 

Hinds  County,  Miss 240s 

Hiugham,  Mass  2264 

Hinsdale,  Mass 2^:64 

Hinsdale,  N.  H   2247 

Hinsdale  County,  Colo 2374 

Ho   art,  Okla 2379 

Hoboken,  N.  J 2296 

Hodgeman  County,  Kans. 2:-64 

Holbrook,   Mass 2257 

Holdredge,  Neb 2362 

Holland,  Mich 233H 

Holley,  N.  Y 2292 

Holidaysburg,   Pa 2309 

Hollist'cr,  Cal 2381 

Holly  Beach,  N.  J 2300 

Holly  Springs,  Miss 2408 

Hollywood  City,  Cal 23S3 

Holyoke,  Mass 2257 

Home  City,  Ohio 23  '« 

Homestead, P  a.,  and  Sch.  Dist.  304 

Honey  Grove,  Tex 2415 

Hood  County,  Tex 24  15 

Hoosick,  N.  Y 2292 

Hoosick  Falls,  N.Y 2292 

Hopkins  County,  Tex 2415 

1 1 o p kinton,  Mass 2 264 

Hopkinton,  N.  H 2247 

HopUins  Dr.  Dist.,  Ill 2336 

Hopkinsville,  Ky 23»5 

Hornellsville,  N.Y 2279 

Horseheads,  N,  Y.,  Village  and 

Town 2292 

Horton.  Kan  2368 

Hotchklss,  Col    2375 

Houghton   Mich        2338 

Houlton,  Me 2243 

H  unstteld,  N.Y 2292 

Houston,  Texas 2413 

Houston  County,  Tex 2415 

Houstou  Heights  Soh.  D.,  Tex  2415 

Howard  County,  Ind 2330 

Howard  County,  Neb 2360 

Howard  County,  Tex 2415 


Hudson,  Mass 2257 

Hudson,  Mich 2339 

Hudson,  N.  Y 2279 

Hudson,  Wis 2344 

Hudson  County,  N.  J 2296 

Hughes  County,  S.  D 2359 

Hull,  Mass 2264 

Humboldt,  Kan 2368 

Humboldt  County,  Nev 2388 

Hume,  N.  Y  2292 

Hunter.  N.  Y.  2292 

Huntingdon,  Pa 2309 

Huntingdon  County,  Pa 2308 

Huntington,  Conn 2270 

Huntington,  Ind 2328 

Huntington  County,  Ind 2328 

Huntington.  W.  Va 2393 

Hunts ville,  Ala 2406 

Huntsville,  Tex 2415 

Hutchinson,  Kans 2364 

Hutchinson  County,  S.  D 2359 

Hyattsi'ille,  Md 2311 

Hyde  County,  8.  D 2359 

Hyde  Park.  Mass 2257 

Hyde  Park,0.— tSee  Clncinn.).2315 

Idaho 2371 
lion.  N.  Y 2292 

Illinois 2331 

Independence,  Kan.,  &  S.  D..  .2368 

Independence,  Mo 2355 

Independence  Sch.  Dist,  Mo... v 353 

Indiana   2326 

Indiana  County,  Pa 2308 

Indian  Territory 2379 

Indianapolis,  Ind.,&  Sch.  Dist.2328 

IngallsTwp..Kan  2368 

Ingham  Co.,  Mich 2339 

Ingram,  Pa ...2309 

Inlet  Swamp  Drain  Dist.,  111..  2336 

Inyo  County,  Cal 2383 

Iol'aCity,  Kan 2368 

Iola  Township,  Kan 2368 

Iowa 2348 

Iowa  City,  Iowa,  &  Sch.  Dist.. 2350 

Iowa  county,  Wis 2344 

Ipswich,  Mass 2264 

Irion  County.  Tex 2415 

Iron  County,  Wis 2341 

Iron  Mountain,  Mich 2339 

Iron  River  School  Dist.,  Mich  2339 
Ironton,  Ohio,  and  Soh   Dist  .2319 

Ironwood,  Mich.,  Sch.  Dist 2339 

Irvington,  N.  J 2300 

Irvington,  N.  Y 2292 

Ishpeming,  Mich 2338 

Island  Height,  N.J  2300 

Islip  Town  &  Soh.  D.  No.  1,  N.Y  2292 

Ithaca.  Mich 2339 

Ithaca,  N.Y 2279 

Jack  County,  Tex 2415 
ackson,  Mich 2338 

J  ackson,  Miss 2407 

Jackson,  Tenn 2;- 97 

Jackson  County,  Ind 2330 

Jackson  County,  Kan 2364 

Jackson  County,  Mo 2253 

Jackson  County,  Ohio 2319 

Jackson  County,  Ore 2385 

Jackson  County,  Tex 2415 

Jackson  Twp.,  Ohio  2236 

Jacksonville,  Fla 2405 

Jacksonville,  111 2333 

Jaffrey,  N.H 2247 

Jamaica,  N.  Y.,  Vil.,  Town  and 

Sch.  D  sts-  (see  N.  Y  Cit>)..2?86 
Jamestown,  N.  Y .,  &  Sch.  Dist.  2279 

Jamestown,  N.  D 2357 

Jamestown,  R.  1 2267 

Jauesvillo.  Wis 2341 

Jasper  County,  Ind 2330 

Jasper  County,  Tex 2415 

Jay  County,  Ind 2328 

Jeannette,  Pa 2309 

Jeff  Davis  Co.,  Tex 2415 

Jefferson,  Tex 2415 

.Dtloison  City,  Mo.,  &  Sch.  D..2253 

Jefferson  County,  Ala 2406 

Jefferson  County,  Ark 2410 

Jefferson  County,  Col v375 

Jefferson  County,  Fla 2405 

Jefferson  County,  Ga 2404 

Jefferson  Count/,  111 2335 

Jefferson  County,  Ind 23  iO 

Jefferson  County,  Mont 2369 

Jefferson  County,  Neb 2362 

Jefferson  County,  N   Y 2292 

Jefferson  County.  Ohio 2319 

Jelierson  County,  Pa 2308 

Jefferson  Comity,  Tex 2415 

Jefferson  County,  Wash 2386 

Jefferson  County,  W    Va 2393 

Jefferson  Co.  Poor  Dist.,  Pa... 2308 

Jefferson  ville,  Ind 2328 

Jenkintown,  Pa 2309 

Jennings  County.  Ind 2330 

Jerauld  County,  S.  D 2359 

Jersey  City,  N.  J 2296 

Jeisey  Shore,  Pa.,  and  School 

District 2309 

Jersey  ville,  111 2335 

Jewett  City.  Conn 2272 

J  hnsonburgSch   Dist.,  Pa.. -.2309 

Johnson  City,  Tenn 2398 

Johnson  County,  Ind 2330 

Johnson  County,  Iowa 2350 

Johnson  County,  Kan 2364 

Johnson  County,  Tex 2416 

Johnson  County,  Wyo 2370 

Johnston,  R.  1 2265 

Johnstown  (City),  N.  Y 2279 

Johnstown,  Pa  .  and  Sch.  Dist.2304 
Joliet,  111  ,  and  H.  Sch.  Dist.... 2334 

Jones  County,  Texas 2415 

Jon-s'  Pond  Mut.  Dr.  Dist.,  111.2336 

Joplin,  Mo  ,  and  Soh.  Dist 2253 

Junction  City,  Kan.,  &  S  D....2364 
Juniata  County.  Pa 2308 


alamazoo  &  Soh.  D.,  Mloh.,.2399 
aue  County,  111 2335 
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Kankakee  County,  111 ?334 

Kansas 230'' 

Kansas  City,  Kan. 2364 

Kansas  (HtyS.li  Dist  .  Kan  ..23t>5 
Kansas  City.  Mo., &  8oh  Dist  .2353 
Kansas  City,  Mo..  Park  Dints    2  <53 

Karnes  County,  Tex 24)5 

Kaufman,  Tex  2415 

Kay  County,  Okla 2  <79 

Kearney,  Neb.,  &  Sch.  Dist  ....23H0 

Kearney,  N.  J 2297 

Keene,  N.  EI 224t> 

Keith  County,  Neb 23«2 

Kennebee  C  unity,  Me 2244 

Kennebunk,  Me 2.'44 

Ken nehu n kport,  Me 2244 

Kennett  Square,  Pa 2309 

Kenosha,  Wis 2.3  41 

Kent,  Ohio 2^20 

Kent  County,  Del 2309 

Kent  County,  Texas 2415 

Kenton.  Ohio,  and  Sch.  Dist..  23  20 
Kent  Sch.  Dist.  No.  3,  Wash.. ..23*7 

Kentucky 2394 

Keokuk,  Iowa 23  'O 

Kern  County,  Cal 2381 

Kerr  County,  Tex 2415 

Kershaw  County,  S.  C 2401 

Keyport,  N.  J 2300 

Kewanee  school  Dist.,  Ill '2335 

Key  West,  Pla 24"5 

Kidder  County,  N.  D 2356 

Killingly.Conn 2270 

Kimble  County,  Texas 2415 

King  County,  Tex 2415 

King  County,  Wash 2386 

King  Co.  S.  D  No.  18,  Wash.. .23*7 

Kingfisher,  Okla 2379 

Kingfisher  County,  Okla 2379 

King  &  Harvel  Dist   No.  2,  111.2336 

Kingman  County,  Kan ...2:3>5 

Kingsbury  County,  S   D 2359 

Kings  County,  Cal 2384 

Kings  Co.,  N.  Y.— (see  N.  Y.  C.)22  5 

Kingston,  Mass 22  64 

Kingston,  N.  Y 2279 

Kinsley,  Kans 2368 

Kington.  N.  C 2399 

Kiowa  County,  Kan 2368 

Kiowa  Township,  Kans 2368 

Kirkland  U.  P.  S  D.  No  4.N.Y  22  »2 
Kirksville,  Mo.,  &  Sch.  Dist... 2355 

Klrkwood,  Mo 2355 

Kittitas  County,  Wash 2386 

Klamath  County,  Or&g 23*5 

Klamath  Falls,  Oreg  2385 

Klickitat  County,  Wash 2386 

Knox  County,  Ind 2329 

Knox  County,  Tenn 2397 

Knox  County,  Tex 2415 

Knoxvllle,  Tenn 23^7 

Kokomo,  Ind 2329 

Kootenai  County,  Idaho 2372 

La  Belle  Township,  Mo 2355 
acey  Levee  &  Dr-tin.  D.,  111.2336 

Lackawanna  County,  Pa 2304 

Laclede  County,  Mo 2353 

Laconia,  N.  H 2246 

La  Crosse,  Wis 2341 

La  Crosse  County,  Wis 2342 

Lafayette,  Ind 2329 

Lafayette  County,  Mo 2453 

Lafourche  Bas.  Lev.  Dist.,  La. .2409 

La  Grande  Ore 2385 

La  Grange,  Tex 2415 

Lake  Borgne  Lev.  Dist.,  La 2409 

Lake  County,  Cal 23*4 

Lake  County,  Col 2374 

LakeCounty,  Ind    2330 

Lake  County,  Minn 2345 

Lake  County,  Ohio 2326 

Lake  County,  Ore 23-5 

LakeCounty,  S.  D 2359 

Lake  County,  Tenn 2398 

Lafre  County  Levee  Dis.,  Tenn  2398 

Lake  Linden,  vlich 2339 

Lakewood.  N.  J .  ....  2300 

Lakewood,  O  232* 

Lamar  County,  Texas 2413 

Lampasas,  Tex 2415 

Lam^a-as  County,  Tex.... 2415 

Lancaster,  Mass 226i 

Lancaster,  N.  H 2247 

Lancaster,  N.  Y.,  and  Sch.  Dist. 

No.  8     2292 

Lancaster,  Ohio 2*20 

Lancaster,  Pa.,  and  Sch.  Dist  .2304 

Lancaster  County,  Neb 23t>0 

Lancaster  County,  Pa 2308 

Lancaster  County,  S.  C 2401 

Lander  County,  Nev 23»8 

Laudls,  N.  1 2300 

Lane  County,  Kan 2365 

Lansdale,  Pa.,  aud  8ch.  Dist.. 2309 

Langlade  County,  Wis .2342 

Lansing,  Mich 2338 

Lansingburg,  N.  Y.— See  Troy.  2290 
Lansingburg  Un.  Fr.  Sch.  D., 

No.  1,  N    Y 2279 

Lapeer,  Mich        2339 

La  Plata  County,  Col 23  74 

La  Porte,  Ind 233  i 

La  Porte  County,  Ind .2329 

Laramie,  Wyo 2  370 

Laramie  County,  Wyo 2371 

Laredo,  Texas 2415 

La  Salle  County,  Tex 2415 

Las  Animas  County,  Col 2  474 

Las  Vegas,  N.  M 2377 

Latah  County,  Idaho 23  72 

Lauderdale  County,  Miss 240* 

Laurel,  Md 2  311 

Laurel  School  District,  Cal 2384 

Laurens,  S.  C 2402 

Laurens  County,  S.  C 240 1 

Lavaca  County,  Tex 2415 

LaVerneSch  Dist.,  Cal 23*4 

Lawrenoe,  Kan  , and  Sch.  Dist.23-  5 

Lawrence.  Mass 2257 

Lawrenceburg,  Ind 2329 

Lawrence  Co.,  Ind 2330 


INDEX. 


2419 


Lawrence  Coun'y,  Mo 

.2355 

2  ,.,,, 

.2  408 

Leadville,  Col 

2374 
23.45 

Leavenworth.  Kan  ,  &  Sch.  D 

Leavenworth  County,  Kan 

2365 

Lebanon,  N.  H 

.2246 

Lebanon,  N.  Y 

.22   2 

Lebanon,  Pa.,  and  Sch.  Dist 

.2304 

.2308 

.24 '0 

Lee  Co  un  ty  III  

2  435 
.2350 

240* 
.2415 

.2326 

.230* 

.2309 

.22 1»4 

Leipsio,  Ohio 

.2320 

.2372 

.2264 

.2257 

Leonard,  N.  M 

2377 

.2415 

.2368 

Lestershire,  N.  Y 

.22  >2 

Le  Sueur,  Miun 

.2348 

Lewis  and  Clark  County,  Mont.236n 

Lewis  Co..  N.  Y       

2292 

.238  • 

Lewis  County,  Wash 

Lewiston.  Idaho  

23'2 

.2243 

Lewiston,  N.  Y 

.2292 

Lewistown,  Pa.           

.2309 

Lewistown,  Mont.  ...... 

.2369 

Lewistown  F.  High  S.D..Mont  2370 

Lexington,  Ky  <fe  Sch  Dist 

.2395 

225  7 

.2353 

Lexington  School  District,  Mo 

.23   4 

.2491 

.2415 

Liberty  Township,  Kan 

.23->* 

Liberty  Town -hip,  Ohio  

2326 

Liberty  (Town  and  Vil.),  N.  Y 

2292 

.2320 

Ligonier  School  Dist,  Pa 

.2.409 

Lima,  Ohio,  and  School  Dist.. 

.2320 

Limestone  County,  Tex 

.2415 

.2335 

.2  'H4 

Lincoln,  Neb.,  and  Sch.  Dist.. 

23   5 

Lincoln,  R.  I.. 

.22   6 

.2366 

Lincoln  County  Ky 

.23   6 

.2351 

.2388 

.2379 

.2359 

.23  44 

Lincoln  Park  (see  Chicago)  111.2332 

.2368 

Linda  Vista  Irrig.  Dist..  Cal.. 

.2381 

Linwoa>  I,  Ohio  (See  Cincinnati)  23 1 5 

Lisbon,  N.  H 

.2247 

.2326 

Litchfield,  Conn 

.2270 

Little  Beaver  Drain.  Dist.,  HI 

..233  * 

.2348 

Little  Falls,  N.  Y 

.2279 

Little  Rock,  Ark 

.2410 

Littleton,  N.H.  (T..VJ1.&  S.D.) 

224h 

Little  Valley,  N.  Y 

.22   2 

Live  Oak  County,  Tex 

.2415 

Llano  County,  Tex 

.2415 

Lockhaven,  Pa.,  and  Sch.  Dist.2305 

Lockport,  N.  Y 

.2279 

Lodi,  N.  J 

2300 
.2320 

Logan,  Utah,  and  Sch  Dist. . . 

.2376 

.2^95 

Logan  County,  Ohio 

.23   0 

2379 

Logansport,  Ind 

.2329 

.2320 

Long  Be-tch,  C*l 

.2331 

Long  Hea»h  Sch.  Dist.,  Cal... 

.2  •184 

.22  47 

Long  Is.City.N.  Y.— (see  N.Y.C.)22sfi 

Long  Meadow,  Mass 

.2   64 

Longniont,  Colo 

.2374 

Longpoit.N.  J 

.2300 

Longton  Township,  Kan 

.2368 

Lorain,  Ohio,  aud  Sch.  Dist... 

.2320 

.2.420 

.2381 

Los  Angeles  County,  Cal 

.2331 

Los  Augeles  Co.  Sch.  D.,  Cal.. 

2384 

Loudon ville,  Ohio 

.2346 

Louisburg  Township,  Kan 

.2368 

Louisiana 

2408 
.23U 

Louisiana,  Mo.,  and  Soh.  Dist. 

.2395 

.2374 

Lowell,  Mass 

.2257 

Lower  Merion,  Pa  ,  &  Sch.  D. 

.2305 

Lowville  (Town  <fe  Vil.),  N.  Y. 

.2292 

.2415 

Lubec,  Me  

2244 
.2320 

.2338 

Ludlow,  Ky 

.2396 

Ludlow  (Town  and  Vil.),  Vt.  . 

.224J 

Ludlow  Grove  School  District, 

Ohi> 

23  36 
.2348 

.2  405 

.2305 

Lyman  Township  Dr.  Dist.  Nc 

i. 

2336 

.2359 

.2272 

.2391 

Lynn,  Mass 

.225* 

.235) 

Lyon  County,  Kan 

.2365 

Lyon  County,  Nev 

.238* 

.2365 

Lyons.  N.  Y !....2292 

I.,  sunder,  N.  Y 2292 

|W|  oComb,  Miss  2408 

iTlc.Connellsville,  O 232 

McCook  Oouuty,  S.  I) 2359 

vicCracken  County,  Ky 395 

McOulloeu  County,  Tex 2415 

McDowell  County,  N.  C 21'  0 

Mcintosh  County,  N.  D 2357 

McKean  County,  Pa 230* 

McKoesport,  Pa.,  &  Sch  Dist  2305 

MoKinney.  Texas 21 1 5 

McLean  County,  111 2335 

McLean  County,  N.  D 235" 

McLennan  County,  Tex 2414 

McMinn  ville,  Tenn 239- 

MoPherson  (C.  <fe  T'w'p),  Kan  2  'OS 

Macon,  Ga 24<>4 

Macon,  Miss 2408 

Macon,  Mo.,  and  Sch.  Dist 2355 

Macon  County,  111 233  I 

Macon  County,  Mo 2354 

Macoupin  County,  111 2331 

Madisou,  Ga 2404 

Madison,  Ind 2329 

Madison,  N.  J 22  '7 

Madison.  N.  Y 2292 

Madison,  Wis 23  12 

Madison  County,  Ala 24  6 

Madison  County,  Ind 23  0 

Madison  County,  Ky 2:-i95 

Madison  County,  Miss 2408 

Madison  County,  Mout 2369 

Madison  County,  N.  C 2400 

Madison  County,  Ohio 2320 

Madison  County,  Tenn 2398 

Madison  County,  Tex 2415 

MadisonviUe,  0.,and  Sch.  Dist. 232 1 

Magnolia,  Miss      210* 

Mahanoy  City,  Pa 2305 

Mahoning  County,  Ohio 2321 

Maine 22  « I 

Maiden,  Mass 2  58 

Mamakating,  N.  Y 2280 

Mamaroneck,  N.  Y 2292 

Manasquan,  N.  J  .2300 

Manchester,  Conn 2272 

Manchester,  Mass 2258 

Manchester,  N.  H 224* 

Manchester,  Va 2391 

Mandan,  N.  D 235H 

Manhattan,  Kan 2368 

Manhattan  Township,  Kan 2365 

Mauheim  Sohool  Dist.  2,  N.  Y..2294 

Manistee,  Mich 2338 

Manitou,  Col 23  "4 

Manitowoc  (City),  Wis 2  42 

Mankato,  Minn 2345 

Maukato  Sch.  Dist.,  Minn 2:^46 

Manlius,  N.  Y.  (Town  &  S.  D.)  2294 

Mansfield,  Conn 2272 

Mansfield,  Mass 2  64 

Mansfield,  Ohio,  and  Sch.  Dist.  2321 

Maple  Hill  Township,  Kan 2368 

Maquoketa,  Iowa 2351 

Marathon,  N.  Y 2292 

Marathon  County,  Wis 2342 

Marblehead,  Mass 2258 

Maricopa  County,  Ariz 2378 

Marietta,  Ohio,  and  Soh.  Dist.. 2  421 

Marin  County,  Cal 2381 

Marinette,  Wis 2  <42 

Marion,  Ala 2407 

Marion,  Ind 2329 

Marion,  Ohio,  &  Sch.  Dist 232  ' 

Marion  County,  Ind 2329 

Marion  County,  Kan 2365 

Marion  County,  Mo 2355 

Marion  County,  Tenn 23.4 

Marion  County,  Tex 2415 

Marion.  S.  D.,  Iowa 2  <5' 

Marion  Township,  Mo 2355 

Marlborough,  Mass 2259 

Marlin,  Tex  2415 

Mannaton  Township,  Kan 2<6* 

Marquette.  Mich.,  <te  Soh.  Dist. 2 33 8 

Marshall,  Mich 2319 

Marshall,  Mo 2355 

Marshall,  Tex  2415 

Marshall  County,  Kan 2308 

Marshall  County,  Minn  2346 

Marshall  County,  S.D 2358 

Marshalltown,  la.,  &  Sch.  D..  2350 

Marshfield,  Mass ..2259 

Marshtield,  Wis.,  &  Sch.  Dist. 

No.  I  2344 

Martin,  Tenn 2398 

Martin  County,  Ind 2330 

Martin  County,  Tex 2415 

Martinsburg,  W.  Va 2393 

Martin's  Ferry,  O.,  &8ch.  Dist.2326 

Maryland 23 10 

Marys  >ilie,  Kan^ 2368 

Marysville,  Ohio 2326 

Maryville,  Mo  2355 

Mason,  Mo 2354 

Mason  City,  Iowa 2  >5i 

Massachusetts..., 2249 

Massillon,  Ohio,  and  Sch.  Dist  2321 

Matagorda  County,  Tex 2415 

Matawan,  N.  J.  (Boro) 2300 

Matawan,  N.J.  ^Township) 2300 

Matteawan  (Village),  N.  Y 22-0 

Mattoon  Citv  and  Sch.  Dist       2?34 

Mattoon  (Township),  111 2334 

Maumee.Ohio  2326 

Maverick  County,  Tex 2415 

Maynard,  Mass 2259 

Maysville,  Ky 23  6 

Maywood,  N.J 230' 

Meade  County,  Kan 2365 

Meade  County,  8.  D 2358 

Meadville,  Pa.,  and  Sch.  Dist    23<>5 

Meagher  County,  Mont 2370 

Mechanicsburg,  Pa 2309 

Mechanicville,  N.  Y..&  S<-h.  D  2280 

Mecklenburg  County,  N.  C 2400 

Mecklenburg  County,  Va 2391 

Medford,  Mass 2259 

Medford,  Ore 2385 

Media,  Pa 2305 


Medicine  Lodge,  Kan 2368 

Medina,  Ohio 2326 

Medina  County,  Tex 2415 

Meeting  House  sch.  Dist., Conn.2272 

Meigs  County,  Ohio 2321 

Melrose,  Mass 2259 

Memphis  Tenn.,  A  Soh.  Dist. .2398 
Menasha,  Wis.,  and  Soh  Dist    2.344 

Mendocino  County,  Cal 23  *1 

Menominee,  Mich.:  &  Sch.  Dist.2338 

Menominee  County,  Mich 2338 

Merced,  Cal  &  Soh.  Dist .2384 

Merced  County,  Cal 2381 

Me rcer  County,  Ky 2396 

.Mercer  County,  N.  J 2'  97 

Mercer  County,  Ohio 2321 

Mercer  County,  Pa 2308 

Merohantville,  N.  J 2300 

Meredith  Fire  District,  V.  H 2246 

Meredosia  Levee  District,  111.. 2336 
Meriden,  Conn.  (City  &Town)2270 

Meridian,  Miss 2408 

Miirlinao    Mass 2259 

Merrimack  County,  N.  H 2246 

Mesa  County,  Col 2374 

Methuen,  Mass 2259 

Miami  County,  Ohio 2321 

M  iamisburg,  Ohio 2321 

Michigan 2336 

Michigan  city,  Ind..  &  Sch.  D..2329 

Middleborough,  Mass 2259 

Middlebury,  Vt.,  (T'n  &  Vil.) . .  .2248 

Middlefield  Conn 227» 

Middleport,  Ohio 23  26 

Mlddlesborough,  Ky 2396 

Middlesex  County,  Mass 2259 

Middlesex  County,  N.  J 2297 

Middletown,  Ct.  (City  &  Town)  2  70 
Middletown,  Orange  Co.,  N.  Y.2280 
Middletown  (Town),  N.  Y.,and 

Sch.  Dists.— (See  N.  Y.  City)  2287 
Middletown,  Ohio,  &  Sch.  Dist. 2321 
Middletown  School  Dist.,  Pa     2309 

Mtddleville,  N.  Y 2292 

Midland,  Mich  2339 

Midland  County,  Mich 23*9 

Midland  Park,  N.  J 2:300 

Mifflin  County,  Pa 2308 

Milam  County,  Tex 2414 

Milburn  (Twp.),  N.J 2297 

Milford,  Conn 2272 

Milford,  Mass 2259 

Milford,  N.  H 2246 

M  Iford,  Ohio 23'6 

Millbury,  Mass 2264 

Mille  Lacs  County,  Minn 2348 

Millersburg,  Ohio 2326 

Millers  Falls  Water  D.,  Mass.  2264 

Millerton,  N.  Y 2292 

Millis,  Mass 2264 

Mills  Countv.  Tex 2415 

Mill  vale.  Pa 2309 

Millville,  N.  J 2.3O0 

Milton,  Mass .2259 

Milton,  N.  H 5247 

Milton,  Pa.,  &  School  District..  2309 

Milwaukee,  Wis 2342 

Milwaukee  County,  Wis 2343 

Mineola,  Tex    2415 

Mineral   Marsh    Speo.   Drain. 

Dist  .III 2336 

Mineral  Township,  Mo 2355 

Mineral  Wells,  Tex 2415 

Miner  County,  S.  D 2359 

Minneapolis,  Minn 23  46 

Minnehaha  County,  S.D 2358 

Minnesota 2344 

Mission  Township,  Kan 2368 

Mississippi 2407 

Mississippi  County,  Mo. 2355 

Mississippi  &  La  Fourohe  Dr. 

Dist.,  La     2409 

Mississippi  Levee  Dist.,  Miss.. 2408 
Missoula,  Mont ,  and  Sch.  Dist.2370 

Missoula  County,  Mont 2369 

Missouri 2351 

Mitchell,  S.  D 2358 

Mitchell  County,  Kan 2368 

Mitchell  County,  Texas 2415 

Moberly,  Mo 23  ">5 

Mobile,  Ala '  406 

Mobile  County,  Ala 2406 

Modesto,  Cal 2384 

Modesto  Irrlg.  Dist,,  Cal 238L 

Mohave  County,  Ariz 2378 

Mohawk.N.  Y 2292 

Moline,  111.,  and  Sch.  Dist 2334 

Momence    &    Pembroke    Dr. 

Dist.,  Ill 2336 

Momence  &  Yellow  Head  Dr. 

Dist.,  Ill 2336 

Momence  Township,  W. 2335 

Moumouth  County,  N.  J v:-<00 

Monmouth  School  Dist.,  Ill    .  2335 

Monongahela,  Pa 2  409 

Monroe,  La    2409 

Monroe  County,  111 2335 

Monroe  County,  Ind 2330 

Monroe  County,  Iowa 2351 

Monroe  County,  N.  Y 2280 

Monroe  County,  Pa 2308 

Monroe  Township,  Kan 2368 

Monroe  ville,  Ohio 2326 

Monrovia,  Cal 2381 

Monrovia  8ch.  Dist.,  Cal 2384 

Monson,  Mass 2259 

Montague,  Mass 22  65 

Montana 2368 

Montclair,  N.  J 2297 

Monterey  County,  Cal 2381 

Montgomery,  Alt 2406 

Montgomery  County,  Ala 2406 

Montgomery  County,  Kan 2365 

Montgomery  County,  Ky 2396 

Montgomery  County,  Md 2311 

Montgomery  County,  N.  Y 2292 

Montgomery  County,  Ohio 2  421 

Montgomery  County,  Pa 2305 

Monticello,  N.  Y  ...  2292 

Montour  County,  Pa 2308 

Montnelier,  Ohio 2326 

Montpelier,  Vt 2248 


2420 
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Montrose  County,  Colo 2374 

Montville,  Conn 2272 

Moorhead,  Minn 2346 

Mora  County,  N.  M 2*77 

Morgan  County,  111 2334 

Morgan  County,  Ind 2330 

Morgan  County,  Mo 23.^4 

Morgan  Co.,  Obio  2326 

Morgantown.  W  Va        ..   2394 

Momsania,  N.  Y.— (See  N.  Y. 

City)  2284 

Morris  County,  Kan 2365 

Morris  County,  N.  J 2297 

Morrison  County,  Minn 2384 

Morristo wn,  Tenn 2398 

Morrisville,  Vt 224  R 

Morton  County,  Kan 2365 

Morton  County,  N.  D 2357 

Moscow,  Idaho 237  ' 

Moultrie  Ga 2404 

Mound  City  Twp.,  Kansas 2368 

Mound  Valley  Twp.,  Kan 2-168 

Mountain  Lake  S.  D..  Minn 2348 

Mount  Arlington,  N.  J 23o0 

Mt  Carmel,  Pa.,  and  8ch.  Dist  2309 

Mount  Desert,  Me 2244 

Mount  Morris,  N.  Y 2  '80 

Mount  Morris  Township,  111... 2335 

Mount  Pleasant,  Mich 2339 

Mount  Pleasant,  Mo 2-54 

Mount  Pleasant,  fa,.,  and  8.  D.2309 

Mount  Pleasant.  Tex  241=> 

Mount  Vernon.  Ill 2334 

Mount  Vernon,  Ind.,  &  8.  D....2329 

Mount  Vernon,  N.Y 2^80 

Mount  Vernon,  Ohio 2326 

Mount  Vernon  Township,  111.. .2335 

Muhlenberg  County,  Ky 2  96 

Multnomah  County,  Ore 2384 

Muncie,  Ind 2329 

Munising,  Mich 233u 

Muscatine,  la.,  and  Sch.  Dist..2350 

Muskegon,  Mich 2338 

Muskegon  County,  Mich 2339 

Muskegon  School  Dist..  Mich.. 2339 

Muskingum  County,  Ohio 2321 

Muskogee,  Ind.  Ter 2379 

TVTacogdoches  Ind.  8.  D.,Tex  241c 

i.^  anee  County.  Neh 2362 

Nanticoke  Sch.  District.  Pa  ..  2309 

Napa.  Cal    .2384 

Naples  (Town  &  Vil.),  N.Y 2292 

Napoleon,  Ohio 2326 

Narrauansett,  B.  I  226'; 

Nashua,  N.  H 2246 

Nashville,  Tenn 239- 

Nassau  County,  N.  Y 22"0 

Natchez,  Miss 2408 

Natick,  Mass 2259 

Naugatuck,  Conn 2270 

Navajo  Co.,  Ariz 237* 

Nava-ota,  Tex 2415 

Neapolis  (North  Danville),  Va. 

(See  Danvilie) 2390 

Nebraska 2359 

Nebraska  City,  Neb 23-  0 

Needham,  Mass 2259 

Neenah,  Wis 2343 

Nelson,  N.  Y 22^2 

Nelson  County,  N.  D 23*6 

Nelsonvilie,  Ohio  2321 

Nelsonville  School  Dist.,  O.  2322 
Neodesha,  Kan.  (City  <te  Twp.)  .2368 

Neosho,   Mo  2355 

Neosho  Falls  Twp  ,  Kan    2368 

Neptune  (T-vp.  <fc  8.  D.),N.  J. ..2300 

Ness  City,  Kansas 2368 

Ness  County,  Kan 2-65 

Nevada 2388 

Nevada  City,  Cal 238' 

New  Albany.  Ind.,  &  Sch.  Dist. 2329 

New  Albion.  N.  Y 2292 

Newark,  Del 2309 

Newark,  N.  J 229" 

Newark,  O.  &  8oh.  Dist 2322 

Newark  U  F  S.  A-  Acad.D,  N.Y.v  292 

Newaik  Valley,  N.  Y 2292 

New  Karbadoes  Twp.S.  D..N.J  23*>o 

New  Bedford,  Mass 2260 

New  Berlin,  N.  Y 2292 

New  Bern,  N.  C 2400 

Newberry,  S.  C 2401 

Newberry  Township,  8.  C 2402 

New  Brannfels,  Tex. 2415 

New  B-emen,  Ohio     2326 

New  Brighton.  Pa 2309 

New  Britain.  Ct.  (City&  Town) 2270 

New  Brunswick,  N.  J 2298 

Newburgh,  N.  Y 2280 

Newhuryport,  Mass 2260 

Newbury  Township,  Kansas... 2368 

New  Canaan,  Conn 2272 

New  Castle,  Ind 2331 

New  Castle,  Pa.,  and  Sch.  Dist  2305 

New  Castle  County.  Del 23<  '9 

Newcomerstown.  Ohio 2326 

Newfane,  N.Y 2292 

Newtield.  N.  Y 2292 

New  Hampshire 2244 

New  Hartford,  Conn 2272 

New  Hart  lord,  N.  Y     2292 

New  Haven.  Conn 2*70 

New  Jersey 2292 

New  Lebanon.  N.  Y 2292 

New  I»ndon,  Conn 2271 

New  Lots,  N.  Y.— (see  N.  Y.  C.)228=> 

Newmarket,  N.  H 2247 

New  Mexico,  Territory  of    2376 

New  Mi  If  ord,  Conn 2272 

Newnan,  Ga 2404 

New  Orleans,  La 240^ 

New  Orle.ns,  La.,  Drain.  Diet. 2410 

New  Philadelphia.  Ohio 2322 

Newport,  Ky 23«  6 

Newport,  N.  H 2246 

Newport  (Town  <ft  Vill'ge)  N.  Y.2292 

Newport,  K.  1 2266 

Newport,  Vt 2249 

Newport  Acad.   <fe  Orad.  Sch. 

Dl-t,  Vt 2249 

Newport  News,  Va 2391 


New  Richmond,  Ohio .2326 

New  Rochelle.  (C.)  N.  Y 2280 

New  shoreham,  R.  1 2267 

Newton,  Kan 23«5 

Vewton,  Mass 2260 

Newton,  N.J  2300 

Newton  County.  Mo 2S55 

Newton  County,  Tex   2415 

Ne wto  wn,  Conn 2272 

Newtown,   N.  Y.,  and   School 

Dists.— (8ee  N.  Y  City) 2286 

NewUlm,  Minn 2348 

NewUtrecht.N.  Y.— (see  N.Y.C.)2285 

New  Vienna,  Ohio 2326 

New  York  City 2280 

New  York  state 2273 

Nez  Perces  County,  Idaho 2372 

Niagara  Falls.N.  Y 2287 

Niles,  Ohio 2326 

Noble  County,  Okla 2379 

Norfolk,  Neb 2360 

Norfolk,  Va 2391 

Norfolk  County,  Mass., 2260 

Norm*n  County,  Minn.   .2348 

Norridgewock,  Me 2244 

Norristown.Pa.,  and  Sch.  Diet  230t 

North  Adams,  Mass 2260 

Northampton,  Mass 2  ?  60 

Northampton,  N.J 2300 

Northampton  Connty,  Pa 2308 

North  Andover,  Mass 2265 

North  Attleborough,  Mass 226o 

North  Balto.  Ohio" 23   6 

North  Bergen,  N.J 2300 

North  Brooklield,  Mass 2265 

North  Canaan,  Conn 2272 

North  Carolina 2399 

North  Dakota 2355 

North  East,  Pa .230^ 

Northfield,  Mass.  2265 

Northfield,  N.  Y.,  and  School 

Di-ts.— (See  N.  Y.  City) 2287 

Northfield,  Vt 2249 

No  Greenbu*h  S.D.  No.  6,  N.Y.  2292 

North  Haven,  Conn 227? 

North  Hempstead,  N.Y 2287 

North   Hempstead  Sch.  Dlst. 

No.  7.  N.  Y  2292 

North  Kingstown.  R.  I .2267 

North  Manchester,  Ind 2331 

North  Oleau,  N.  Y .2292 

V  PlainrieM,  N.  J..  &  Sch.  Dis  2300 
North  Platte,  Neb,  Sch.  Dist.. 2362 

North  Providence,  R.  1 2266 

North  Smithti.  Id.  K.  1 2267 

North  Stonington,  Conn 2272 

North  T.itivt'iwn.N.  Y   2292 

N.  Tonawanda,  Cy.  &  S.  D,  N.  Y.2287 

Northumberland.  N.  H  2247 

Northumberland  Co.,  Pa 2308 

NorthviUe,  N.   Y .2292 

North  Yakima.  Wash 2386 

N.  Yakima  S.  D.  No.  7,  Wash.. 2387 

Norton,  Kan 2368 

Norton  County,  Kan 2368 

Norwalk,  Conii.  <Citv  ATown)  2271 
Norwalk,  Ohio,  &  Sch.  Dist....2322 
Norwich  Conn  ,  (City  &  Town). 22?  1 

Norwood,  Mass 226 1 

Norwood,  Ohio 2322 

Nuckolls  County,  Neb .2362 

Nueces  County,  Texas 2415 

Nntley,  N.  J     2300 

Nyacli,  N.  Y 2292 

Nye  County,  Nev 2388 

Oak  Cliff, Tex 2415 
ak  Park,  111 2335 

Oakland,  Cal.,  and  Sch.  Dist...23«l 

Oakland  Boough,  N.  J .2300 

0«fclev,  Ohio    2326 

Oberlin,  Ohio 2322 

O'Brien  County,  Iowa 2350 

Ocean  City.  N.  J 23  0 

Oconee   County.  8.  C 2402 

Oconomowoc,  Wis 2<4  3 

Ogden,  Utah,  and  Sch.  Dlst 2376 

Ogdensburg,  N.  Y..  2287 

Ohio 2312 

Ohio  County,  W.  Va 2394 

Ohio  State  University,  O 2322 

Oil  City,  Pa 2309 

Okanogan  County,  Wash 2387 

Oklahoma,  Territory  of 2378 

Oklahoma  City,  Okla..  and  S.  D.2379 

Oklaho  na  County,  Okla 2379 

Olath    Ci'y.  Kan.,  Soh.  Dist. ..2368 

Old  Lyme,  Conn 2272 

Old  Orchard,  Me 2244 

Old  Saybrook,  Conn 2272 

Old  Town,  Me 2244 

Clean,  N.  Y 2287 

Olean  Scho  >1  Dist.  No.  1,  N.  Y.2292 

Olympia,  Wash 2386 

Omaha,  Neb.,  and  Sch.  Dist V361 

Oneida.  N.  Y  2287 

Oneida  County,  Idaho 23  72 

Oneida  Irrigation  Dist.,  Idaho  2372 

Oneonta,  N   Y....' 2287 

Oneonta  Sch.  Dist.  5.  N.  Y.-....2292 

Onondaga  County,  N.  Y 2287 

Onslow  County,  N.  C 2400 

Ontario  (Town).  N.  Y...  2292 

Ontario  Conn  y,  N.  Y 22s7 

Ontonagon,  Mich 2339 

Orange,  Conn..  &  Sch.  Dist 2271 

Orange,  Mass 2261 

Orange,  N.  J 229" 

Orange.  Tex 2415 

Orangeburg,  S.  C 2402 

Orange  County,  Cal .2384 

Orange  County,  Texas 2415 

Oregon. 2384 

Oregon,  111.,  and  Sch.  Dist 2334 

Oregon  City,  Ore 2384 

Orlando,  Fla 2405 

Orleans  Levee  Dist..  I  a 2410 

Orinsby  County, Nev         2388 

Orrvill'e,  Ohio 2326 

Orvil,  N.  J 2300 

Osborne  County,  Kan 2368 

Osbkosh.Wis 2343 


Oskaloosa  Township,  Kan 2368 

Ossining.  N.Y  2292 

Os  wegatehie,  N.  Y 229  2 

Oswego  Township,  Kans 2368 

Oswego,  N.  Y 2284 

Oswego  County,  N.Y 2288 

Otego,  N.  Y.  (Town  &  Vil.) 2292 

Otero  Co.   N.  M 2377 

Otoe  County,  Neb 2361 

Otsego,  N.Y.  (Town) 22S8 

Otsego  County,  N.  Y 2292 

Otselic,  N.  Y 22*2 

Ottawa,  Kans  ,  A  Sch.  Dist 2368 

Ottawa,  Ohio 2326 

Ottawa  County,  Kan  2365 

Ottawa  County,  Ohio 2:-( 22 

Ottawa  Sch.  Dist.  No.  141,  I11..2335 

Otter  Pond  Ditch  Dist.,  Ill 2336 

Otter  Tail  County,  Minn 2346 

Ottumwa,  Iowa 2350 

Outagamie  County,  Wis 2343 

Ovid,  N.  Y 2292 

Owego,  N.  Y 2292 

Owen  County,  Ind 233o 

Owen  County,  Ky 2396 

Owensboro,  Ky  2396 

O wosso,  Mich 93-8 

Owyhee  County,  Idaho 2372 

Oxford,  Miss 2408 

Oxford(Village) ,  N.  Y 2292 

Oxford,  Ohio 2326 

Oxford,  Pa 2309 

Ozark,  Ala 2407 

Ozark  Township,  Kan 2368 

Pacific  County,  Wash 23a7 
aducah,  Ky 2396 

Page  County,  Va 2392 

Painesville  Vil.  &  S.  D.,  Ohio.. 2326 

Palatine,  N.Y 2292 

Palatka,  Fla 2405 

Palestine,  Tex 2414 

Palmer.  Mass  2265 

Palmyra,  N  J 2300 

Palo  Alto,  Cal 2384 

Palo  Pinto  County,  Tex 2415 

Pana,  111 .2335 

Pana.  111.  (Township) 2334 

Panola  Oounty.  Tex 2415 

Paola  City,  Kan 2366 

Paris,  111 2334 

Paris,  Ky 2396 

Paris,  Tenn 2398 

Paris,  Tex 24 1 4 

Parish,  N.Y 2292 

Park  County,  Mont 2369 

Parke  County,  Ind 23<0 

Parker.  Kans. ,  (Twp.) 2368 

Parker  County,  Tex 2415 

Parkersburg,  W.  Va 2394 

Park  Ridge,  N.  J 2100 

Parsons,  Kans 2366 

Pasadena*  al 2381 

Pasadena  School  Dlst,  N.  Y...23>-2 

Pasca^oula,  Miss 2408 

Passaic,  N.  J 2293 

Passaic  County,  N.J V298 

Patchogue,  N.  Y 2292 

Paterson,  N.  J 229S 

Patrick  County,  Va 2  U2 

Paubling  (Vil.i,  Ohio 2326 

Paulding  County,  Ohio 2322 

Pawling.  N.Y      2292 

Pawnee  City,  Neb.,  &  Precinct  2361 

Pawnee  County,  Kans 2366 

Pawnee  County,  Okla 2379 

Pawtucket,  R.  I 2266 

Payne  County,  Okla 2379 

Peabody,  Mass 2261 

Pease  Twp.,  Ohio 2326 

Peekskill,  N.  Y 2288 

Pekin,  111 2334 

Petham,  N.Y.,  &  School  Dist. 

No.  1 2292 

Penacoob,  N.  H 2246 

Pendleton  County,  Ky 2396 

Pennington  County,  S.  D 2358 

Pennsylvania 2301 

Pensacola,  Fla 24o5 

Penn  Yan  (Village),  N.  Y  2288 

Peoria,  111 2334 

Peoria  County,  111 2334 

Pepperell,  Mass  ...  2265 

Perry,  N.  Y 2292 

Perry,  Okla 2379 

Perry  County,  111 2334 

Perry  County,  Ind 2329 

Perry  Coun'v.  Mo    2355 

Perry  Co.,  Ohio  2326 

Perrv  County,  Pa 2308 

Perrysburg,  0 2326 

Perth  Amboy,  N.  J 2  99 

Peru,  Ind 2329 

Petaluma.  Cal .23*1 

Peterborough,  N.  H 2247 

Petersburg,   Va 2391 

Petoskey.Mich.,  and  Sch.  Dist.2338 

Pettis  County.  Mo 2354 

Phelps,  N.  Y.  (Town<b  Vil.)    ..  22^2. 

Philadelphia,  N.  Y '2292 

Philadelphia.  Pa 2305 

Phllipstmrg,  M out 2370 

Phillipsburg,  Kans 2368 

Phillipsburg,  N.  J 2299 

Phillips  County,  Ark 2410 

Philrcont,  N.Y 2292 

Phoenix,  Ariz 2378 

Phoenixville,  Pa 2309 

Piatt  County,  111..  2334 

Pickaway  County,  Ohio 2326 

Pierce,  Mo.  (Township.) 2355 

Pierce  County,  Wash 23*  6 

Pike  County,  Ind 2330 

Pike  County,  Ohio 2326 

Pike  County,  Pa 2308 

Pima  County,  Ariz 2378 

Pinal  County,  Ariz 2378 

Pipestone,  Minn.,  and  Sch.  D...2348 

Piqua,  Ohio 2322 

Pitkin  County,  Colo 2374 

Pittsburg,  Kans 2366 

Pittsburgh,  Pa.,  &  Sch.  Dists. .2306 


Pittsfleld.Me 2244 

Pittstleld,  Mass 2261 

Pittstield,  N.  H 2247 

Pittston,  Pa.,  and  Sch.  Dist 23"9 

Pittsylvania  County,  Va 2392  ; 

Placer  County,  Cal 2384  I 

Plain  City,  Ohio". 2326 

Plainfield,  Conn 2272 

Plainueld,  N.  J 2299 

Plainview  Sch.  Dist.,  Minn V348 

Plainville,  Conn 2272 

Plaquemines    Parish,    East 

Bank.  Levee  Dist.,  La 2410 

Platte  County,  Neb 2361 

Plattsburg  (C.),N.  Y 2288 

Plattsburg  Sch.  D.No.l,  N.  Y..2288 

Plattsmouth.  Neb 2-i61 

Pleasant  Hill  (Twp.),  Mo 2354 

Pleasant  Ridge,  Ohio 2326 

Pleasant  Twp.,  Ohio 2326 

Pleasantville,  N.  Y  .2292 

Plumas  County,  Cal 2384 

Plymouth,  Mass 2261 

Plymouth,  N.  H 2  47 

Plymouth,  N.Y 2292 

Plymouth,  Obio 2326 

Plymouth,  Pa 2309 

Plymouth  County,  Mass 2265 

Point  Pleasant  Beach,  N.  J 2300 

Polk  County,  Iowa 2350 

Polk  County,  Minn 2346 

Polk  County,  Ore. 2i85 

Polk  County,  Wis .2344 

Polk  Township,  Mo 2354 

Polk  Township.  Ohio 2326 

Pomeroy,  Ohio 2322 

Pomona   Cal..  &  Sch   Dist 2384 

Ponca  City,  Oklahoma  2  79 

Pontchartrain  Levee  Dist.,  La.. 2410 
Pontiac,  Mich.,  and  Sch.  Dist. .2338 

Pope  County,  Minn 2346 

Poplar  Bluff,  Mo.,  &  Soh.  Dist..2355 

Portage  County,  Wis : 2343 

Port  Angeles,  Wash 23*6 

Port  Arthur,  Tex 2415 

Port  Chester,  N.  Y 2288 

Port  Clinton,  Ohio 2326 

Porter  County.  Ind 2329 

Port  Oibson,  Miss 2408 

Port  Huron,  Mich 2339 

Port  Jervis,  N.  Y 2292 

Portland,  Conn 2271 

Portland,  Ind 2331 

Portland,  Me 2243 

Portland,  Mich 2339 

Portland,  Ore.   &  Sch.  Dist.... 2384 

Port  l.eyden,  N.  Y 2292 

Port  of  Portland,  Oreg 2385 

Portsmouth,  N.  H 2246 

Portsmouth,  Ohio  2322 

Portsmouth  Sch.  Dlst.,  Ohio..  2323 

Portsmouth,  Va 2391 

Port  Townsend,  Wash 2386 

Potsdam,  N.  Y 2292 

Pottawatomie  County,  Okla... 2379 
Pottawattamie  County,  Iowa.. 2350 

Potter  County,  Pa 2  308 

Potter  County,  S.  D 2359 

Potter  County,  Texas 241 5 

Pottstown.   Pa.,  and  Sch  Dist  2309 
Pottsville,  Pa.,  and  Sch.  Dist.  2^06 

Poughkeepsie.N.  Y  2288 

Po»ell  Countv,  Mont 2369 

Prairie  Township,  111 2335 

Pratt,  Kan 2368 

Pratt  Countv,  Kan 2366 

Preble  County,  Ohio 2326 

Prescott,  Ariz 2378 

I'resid'o  County,  Texas 2415 

Preston,  Conn 2272 

Price  County,  Wis 2344 

Prince  George' s  County ,  Md 2311 

Princeton,  Ind 2331 

Priucetou.  N.  J..  &  Sch.  Diat...2300 

Proctor,  Vt 2248 

Pro- pect  Park,  Pa 2300 

Providence,  R.  1 2266 

Provincei own,  Mass 2261 

Provo,  Utah 2376 

Pueblo.  Colo 2374 

Pueblo,  Col.,  Sch.  Dis.  No.  1....2375 
Pueblo  Co,  Col.,  and  Sch.  Dist. 

No.  20 2375 

Pulaski,  Tenn 2398 

Pulaski  County,  Ark 2410 

Pulaski  County,  111 2334 

Pulaski  County,  Ind 2330 

Pultney  Township,  Ohio 2326 

Punxsutawney,  Pa 2309 

Putnam,  Conn.  (City  &  Town). 2271 

Putnam  County.  Ind 2330 

Putnam  <ounty,  N.  Y 2292 

Putnam  County,  Ohio 2326 

<|iiiiii»Ii,  Tex 2415 

%#ueens  County,  N.  Y 2288 

quincy,  111 2335 

Quincy,  Mass 2261 

t^uindaro  Township,  Kan 2368 

Racine,  Wis 2343 
acine  County,  Wis 2344 

Radford,  Va 5392 

KadnorTwp.,  Pa.,  Sch. Dist.... 2309 

Rahway.N.  J 2299 

Kaleigh,  N.  C 2400 

Ralls  County,  Mo 2354 

Ramsey  County,  Minn 2346 

Ramsey  County,  N.  D 2  56 

Randall  County,  Texas 2415 

Randolph,  Mass 2261 

Randolph,  N.  Y 2292 

Randolph  County,  Ind 2230 

Ran  km.  Pa... 2309 

Ransom  County,  N.  D 2357 

Rapid  City,  S.  D.,  and  Sch.  Dis.2358 

Haritan.  N.  J 2300 

Ravalli  County,  Mont 2369 

Ravenna,  Ohio 2323 

Rawlins,  Wyo     2371 

Raymond,  N.  H 2247 

Reading,  Mass 2261 
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Reading,  Ta..  a»d  Soh.  Dist.... 2  OS 
Red  Bank,  N.  J  ,and  Soh.  Dist. 2299 

Red  Bluff.  Cal  2384 

Red  (  loud.  Neb 23r,2 

Redding.  Conn 2272 

Red  Hook.  N.  Y 2292 

Red  Lake  Co.,  Minn 234t> 

Redlauds.  Cal.:  and  Soh.  Dist. .2382 

Red  Lodge,  Mont 2370 

Bed  Oak,  Iowa 2351 

Red    River    Atchafalaya   and 

Bayou  Boeuf  Leveo  Dist.,  La. 2410 

Red  Wing,  Minn 2347 

Redwood,  Cal       2384 

Redwood  Palls,  Minn 234  3 

Reedsburg,  Wis 234  < 

Reeves  County,  Texas 241  5 

Reidsville,  N.  C 2*00 

Reno,  Nev 2388 

Reno  County,  Kan 2366 

Renovo,  Pa 2309 

Rensselaer,  N.  Y 2288 

Rensselaer  County,  N.  Y 2288 

Rensselaer,  N.  Y.,  Soh.   Dist... 2292 

Renville  county,  Minn 234* 

Revere,  Mass 2261 

Rhode  Island 2265 

Rice  County,  Kan 23<->b 

Kichrteld  Springs,  N.  Y 228* 

Richland,  N.Y  2292 

Richland  County,  N.  D 2357 

Richland  County,  Ohio    2326 

Richland  Township,  111 2335 

Richmond,  Ind 23  <0 

Richmond.  Mo 2355 

Richmond,  R.  1 2267 

Richmond,  Va 2392 

Richui'd  Co., N.Y  (SeeN. Y.City)22;s7 
Richmond  Hill,  N.  Y.— (See  X. 

Y.  City)         ....2286 

Richmondville,  N.  Y 2292 

Ridgetteld,  Coun 2271 

Ridgetield  Park,  N.  J V299 

Rid^e  Twp,,  Ohio 2326 

Ridgwav    School   Dist.  No.  5, 

Suffolk  County,  N.  Y  2292 

Ridgeway&  Shelby  School  Dis- 
trict, Orleans  Co.,  N.  Y 2292 

Ridgewood,  M.  J 2300 

Ridlev  Park.  Pa 2309 

Riley  County,  Kan 2366 

Rio  Blanco  County,  Col 237^ 

Rio  Grande  County,  Colo 2  <75 

Ripley  County,  Tnd 2330 

Riverhead  School  Dist.  No.  5. 

Suffolk  County,  N.  Y 2292 

Riverside,  Cal 2382 

Riverside,  N   J    23"0 

Riverside,  O.— (See  Cinclnnati)2315 

Riverside  Co.,  Cal 2382 

Roane  County,  Tenn 2-i98 

Roanoke,  Va 2392 

Roberts  County,  S.  D 235* 

Robertson  County,  Tex 2415 

Rochester,  Minn 2348 

Rochester,  N.  H 2246 

Rochester,  N.  Y 2288 

Rochester,  Pa.,  and  Sch.  Dist    2309 

Rockaway,  N.  J 230j 

Rockaway  Beach,  N.  Y. — (See 

N.   V.  City) 2286 

Rockbridge  County,  Va 2392 

Rock  County,  Minn 2347 

Rock  County,  Wis  2344 

Rock  Cr.  Twp.,  Coffey  Co..  Kan.2368 
Rock   Creek    Twp..  Jefferson 

County.  Cal 2368 

Rock  Cr.Twp.,  Potta.  Co.,  Kan.2368 

Rockdale,  Tex 2415 

Rockford,  111 2335 

Rockingham  Co,,  N.  H 2247 

Rockingham  County,  Va 2392 

Rock  Island,  HI.:  and  Sch.  Dist.2->35 

Rock  island  County,  111 23^5 

Rockland,  Me 2243 

Rockland,  Mass 2 z6  I 

Rockland  County,  N.  V J2289 

Rockport.  Mass 2261 

Rockport.Tex ..  2il5 

Rockport  8ep  Sch.  Dist,  Ohio  2326 

Rock  Springs,  Wyo 2371 

Rockville,  Conn 2271 

Rockville  Centre,  N.Y 2  '92 

Rocky  Hill,  Conn 227; 

Roger  Mills  Co.,  Obla .2379 

Rolette  County,  N.  D 2357 

Rome,  Ga 2404 

Rome.  N.Y 2289 

Rooks  County,  Kan 2366 

Rosebud  County,  Mont 2370 

Rosedale,  Kan 236* 

Rosedalt  B'dof  Eduoat'n,  Kan.2368 
Roselle,  N.  J.,  and  Sch.  Dist... 2300 

Ross  County,  Ohio 2322 

Rossie,  N.  Y  2293 

Roswell,  N.  M. 2377 

Rouses  Point,  N.  Y 2292 

Rowan  Co.,  N.  C 2400 

Roxbury,  Conn 2272 

Royersiord,  Pa.,  Sch.  Dist 2309 

Rumford,  Me 2244 

Runnels  County,  Texas 2415 

Rush  County,  Ind 2330 

Rush  County,  Kan 23»i6 

Russell  &  Allison  Dr.  D  ,  111  .2336 
Rutherford,  N.  J.,  andSdi.  Dis.2299 

Rutherford  County,  N.  C 2400 

Rutland.  Mass 2265 

Rutland.  Vt 2248 

Rye.  N.  Y.  (T.  &  S.  D.  No,  3)  .2292 

CJabina.  Ohio 2326 

*^aco,  Me 2243 

Sacramento,  Cal 2  <82 

Sacramento  County,  Cal 2382 

Saddle  Kiver,  IS.  J 2s00 

Saginaw,  Mich 2339 

St.  Albans,  Vt..  and  ?ch.  Dist    2248 

8t.  Augustine.  Fla 2405 

St.  Ciiarles,  Minn 2348 

St.  Charles,  Mo 2355 

St.  Ciair,  Mich 2339 


8t.  Clair  County,  Mo 2354 

St.  Cloud,  Minn 2317 

St.  Croix  County,  Wis 2  <44 

St.  Frauds  '  evee  Dist.,  Ark..  2411 

St.  James,  Minn 2347 

St.  Johns,  Mich 2339 

St.  Johi.svilie,  N.  Y.  (Vll.)    ...  2292 
St.  Joseph,  Mo.:  <%•  School  Dist.,235  1 

St.  Joseph  County,  Ind 2330 

St.  Lawrence  County,  N.  Y 2292 

St  Louis.   Mich  2339 

St.  Louis,  Mo 2354 

St.  Louis  County,  Minn 2347 

St,  Louis  Sch.  Dist.,  Minn 2348 

St.  Marys,  Ohio.  23*3 

8t.  Mary's  Sch.  Dist,  Ohio      ..  2326 

St.  Mary's  Township,  Kan 2368 

St.  Paul,  Minn 2347 

St.  Peter,  Minn 2347 

*alamauoa(V  ),  N.  Y  2292 

Salamanca  Township  and  City 

of  Columbus,  Kan 2368 

Salem,  Mass 2261 

Salem,  N.  J 2300 

Salem,  Ohio,  and  Sch.  Dist 2323 

Salem,  Ore.,  and  Sch.  Disc 2385 

Sxleni  County,  N.  J 2300 

Malum,  Va 2.-92 

Salida,  Col 2375 

*alidaSoh.  Dis*.  No.  7,  Col  ..  2<75 

Salina,  Kan 23fi6 

Saliua,  N.  Y 2292 

Salinas  Cltv,  Cal 23*4 

Saline  County,  111 233.") 

8aline  County,  Kan 2366 

Salineville,  Ohio 2326 

Salisbury  (  'ity),  N.  C 2400 

Salisbury  (T'w'p),  N.  C 2400 

Salt  Creek  Dr.  Dist.,  Ill  ...     .  2336 
Salt  Lake  City,  Utah,  &  Sch.  D  2376 

Salt  Lake  County,  Utah 2376 

Salt  Pond  Township,  Mo 2355 

San  Antonio,  Tex 241  1 

San  Bernardino,  Cal  2334 

Sanborn  County.  S.   D      2359 

San  Buen*  Ventura,  Cal 2-184 

San  Diego,  Cal 2<82 

San  Diego  County,  Cal 2383 

8andusky,  Ohio 2323 

Sandusky  County.  Ohio  ...     .  2326 

Sandy  Creek.  N.Y 2292 

sandy  Hill.  N.Y.,(Vil.  feSch.  D.)2292 

Sanford,  Me ...2244 

San  Francisco,  Cal.  (City) 2382 

Sangamon  County,  111 9335 

San  Jacinto,  Cal 2384 

San  Jacinto  County,  Tex 2415 

San  Jacinto  and  Pleasant  Val- 
ley Irrigation  District,  cal... 2^82 

San  Joaquin  County,  Cal 2382 

8an  Jose,  Cal 2333 

San  Juan  County,  Col 2375 

San  Mateo  County,  Cal 2334 

San  Miguel  County,  Col ,  and 

Sch.  Dists    1,3.  6  and  8 2375 

San  Miguel  County,  N.  M.. 2377 

San  Patricio  <  'ounty,  Tex. 2415 

San  Pedro  Soh.  Dist  ,  Cal 2384 

San  Saba  County,  Texas 24  15 

Santa  Ana.  Cal 2334 

Santa  Barbara.  Cal 2333 

Santa  Clara.  Cal 2384 

Santa  Clara.  N.  Y         ....  2292 

Santa  Clara  Co.  <te  Sch.  D..  Cal  2383 

Santa  Cruz,  Cal 2383 

Santa  Cruz  County,  Cal 2383 

San'a  Cruz  County,  Ariz.      ...2378 

Santa  Fe  County,  N.  M  2377 

8anta  Fe  School  Dist ,  N.  Mex.2377 
Santa  Monica,Cal.,Tp.  &  Sch  D.23  ->4 

Santa  Rosa,  Cal 2384 

Saranac  Lake.  tf.  Y 2289 

Saratoga  (Town),  N.  Y 2292 

Saratoga  County,  N.  Y 2292 

Saratoga  Springs,  N.  Y 2289 

Sargent  County,  N.  D 2357 

Saugus,  Mass 2262 

Sault  Ste.  Marie,  Mioh.,&  S.  D  .233  < 

Saunders  County,  Neb 2361 

Savannah,  Ga 2404 

Sarannah  Sch.  Dist.,  Mo  2355 

Sawyer ''ounty,  Wis 2344 

Saybrook,  Conn 2272 

Scarsdale,  N.  Y 2292 

Schenectady,  N.  Y 2289 

8choharie,  N  Y 2292 

Schroeppel,  N.  Y  2292 

Schuyler  County,  111 2335 

Schuyler  County,  Mo 2355 

Schutlerville,  N  Y 2292 

Schuylkill  County,  Pa 2307 

Scituate,  Mas 8 2265 

Scituate.  R  I 22«7 

Scotland  County,  Mo 2355 

Scotland  County,  N.  0 2400 

Scott  County,  Ind 2330 

Scott  County,  Kan 2366 

8cott  County,  Ky 2396 

Scottdale,  Pa 2309 

Scott  Township,  Ka  i 2368 

Scranton,  Pa  ,  aud  S.h   Dist  ..2307 
Scranton,  Pa  ,  Poor  District..  .2*07 

Sea  Cliff,  N.  Y 2292 

Sea  Isle  City,  N.  J 2300 

Seattle,Wash.:&Sch.Dist.No.l.23-<6 
Sedalia,  Mo.,  and  Sch.  Dist.  ..  2355 

Sedgwick  County,  Kan 23 ->6 

Seguin,  Tex 2415 

Seluia.  Ala 2407 

Se.natobia,  Miss 2*0-4 

Seneca,  Kau 23  ->8 

Seneca  Falls  (Town),  N.  Y.        S289 

Senca  Falls  (Vil.),  N.  Y 2292 

Seven  Hickory,  111 23  <5 

Sevier  County,  Tenn 2398 

Seward.  Neb 2362 

Seward  County,  Kan 2-f^H 

Sewickley,  Pa 2309 

Seymour,  Conn 2272 

Seymour,  tnd 2331 

Shackelford  County,  Tex 2415 

Shaniokin,  Pa.,  and  Sch.  Dist. 2307 


Sharon,  Mass 2265 

Sharon,  N.  Y v292 

Sharon,  Pa.,  and  Soh.  Dist 2307 

-haron  Springs.  N.  Y 2292 

Sharon  Twp.,  Ohio 2326 

Sharpsburg,  Pa.,  aud  Soh.  Dist. 2309 

Shasta  County,  Cal 2383 

Shawano,  Wis.  .2344 

Shawnee  County,  Kan 28«6 

Shawneetown,  111 2335 

Sheboygan,  Wis 2343 

Hhellield,  Ala 2407 

Shelby,  Ohio,  and  School  Dist  23  '3 

Shelby  County,  Ind 2330 

Shelby  County,  Ky 2396 

Shelby  County,  Ohio 2326 

Shelby  County,  Tenn "?39-< 

Shelby  County,  Tex 2415 

Shelby ville,  Ind 2331 

SUelton,  Conn 2272 

Shenandoah.Pa.,  and  Sch.  Dist.2307 

Slieraden,  Pa 230  ' 

Sherburne,  N.  Y :2292 

Sheridan,  Wyo 2371 

Sheridan  County,  Wyo     .2371 

Sherman,  Tex 2414 

Sherman  County,  Neb     2361 

Shiawassee  County,  Mich 2339 

Shippensburg,  Pa 9309 

Shoshone  County,  Idaho 2372 

Shre veport,  La 2410 

Sidney,  N.  Y 2 '92 

Sidney,  Ohio 2323 

Sierra  County,  N.  Mex 2377 

Silver  Bow  County,  Mont 2369 

Silver  Springs,  N.  Y 2292 

Sitverton.Colo 2375 

Sioux  City,  Iowa 2350 

sioux  Co.,  Iowa 2351 

S  oux  Citv  sch   District,  la  ...2351 

Sioux  Falls,  8.  D 2358 

Skagit  County,  Wash 2386 

Smith  Centre,  Kan 2368 

Smith  County,  Tex 2415 

Smoky  Hill  Township,  Kan 2368 

Smyrna,  N.  Y 2292 

Sni-a-Bar  Twp.,  Mo 23  5 

Snohomish  County,  Wash 2387 

Snow  Hill.  Md 2311 

Snyder  County,  Pa 230* 

Sny  Island  Levee  Dr  Dist., Ill  2335 

Socorro  County,  N.  M 2^77 

Sodus,  N.  Y.,  and  Sch  D.  No.  4.2292 

Solon,  N.  Y 2292 

Somerset,  N.  Y 2292 

Somerset  County,  Md 2311 

Somerset  County,  N.  J 2300 

Somerset  County,  Pa 2308 

Soinersworth,  N.  H 2247 

Souierville.  Me 2244 

Somerville.  Mass 226  2 

Homerville,  N.  J.,  &  Sch.  Dist  .2300 

Sonoma  County,  Cal 2383 

Souderton,  Pa 2309 

South  Amboy,  N.  J 230c 

South  Atlantic  Citv,  N.  J  . .  2300 
South  Bend,  Ind  &  Sch.  Dist  2330 
South  Bethlehem,  Pa.,  &Sch.  D.2307 

Southbridge,  Mass 2262 

South  Hrooklvn,  Ohio  2326 

South  Carolina 2400 

South  Dakota 1 235? 

So.  Denver,  Col.  (see  Denver).. 2373 
Soithtield,  N.   Y.,  aud  School 

Dists.  -  (See  N .  Y.  City) ....    2287 

South  Hadley,  Mass 22«5 

Southampton,  N   Y        .       .     .2292 

Southington,  Conn.  (Town) 2271 

South  Kingstown,  R.  1 22»t7 

South  Milwaukee,  Wis 2343 

South  Norwalk,  Conn 2-71 

8outh  Norwalk,  Conn.,  Sob.  D.2272 

South  Omaha,  Neb 2  561 

South  Orange,  N.  J.,  &  Soh.  D..2299 
South  Park  (see  Chicago)  111... 2 3 32 

So  Pasadena  S.  D.,  CaL 23*4 

Southport,  N.  Y 2292 

South  Portland,  Me  2244 

South  8t.  Paul.  Minn.     .  .2-147 

South  Sharon,  Pa 2307 

South  Sharou  8chool  Dist ,  Pa. 2309 
South  Windsor  (Town), Conn.. 2272 

Spartanburg,  S.  C 2402 

Spartanburg  County,  S.  C 2402 

Spencer,  Mass 22  ti2 

Spencer  County,  Ind 2330 

Spokane  (City  &Soh.D.),Wash.2387 
Spokane  County,  Wash...  2337 

Sprague,  Conn 2271 

Sprague,  Wash 2387 

Spring  Creek  Dr.  Dist.,  Ill 23  <6 

Springfield,  111 2<35 

Springfield,  Mass 2262 

Springfield,  Mo 2355 

Springfield.  N.  J 23  )0 

Springfield, Ohio  and  Sch.Dis.,2323 
Springfield   Pleas.,    Driveway 

aud  Park  District,  111. 2335 

Spring  Lake  (Boro.)  N.J  2  3' 0 

Springville,  N.  Y 2292 

Squaw  Creek  Dr.  Dist.  No   1., 

Mo 2355 

Staffoi-d,  Conn 2272 

Stafford  County,  Kan 2366 

Strafford  Co.,  N.  H 2247 

Stamford  (City)  Conn 2  71 

Stamford  (  Town),  Conn 2272 

Stanley  County.  8.  D 2359 

Stanly  County",  N.  C 2400 

Stanton  County,  Kans 2366 

Stark  County,  Ohio 2323 

Starke  Countv,  Ind 233 

Starkville,  Miss 2408 

Starr  County,  Tex 2415 

Statesville,  N.  C 2400 

Staunton,  Va 2392 

Steelton,  Pa  ,  &  Sch.  Dist 2309 

Sterling,  III .2335 

Stirling  Township,  111 2335 

Steuben  Co.,  N.  Y 2292 

Steubenville,  Ohio 2323 

Stevens  County,  Kans 2368 


Stevens  County,  Minn 2348 

Stevens  County,  Wash 2387 

8tillwater,  Minn 2347 

Stookbridge,  Mass        2265 

Slockbridge,  N.  Y  2292 

Stockton,  Cal.  and  Soh.  Dist. ...2383 

Stockton,  Kan z368 

Stokes  County,  N.  C 2400 

Stoneham,  Mass 2262 

Stonewall  .County,  Tex 2415 

Stonington,  Conn.   (Town  aid 

Bon.  ) 2272 

Stoughton,  Mass 2265 

Strafford  County,  N.  H 2247 

Stratford,  Conn 2272 

Stroator  Sch.  Dist.,  Ill 2335 

Stroudsburg,,  Pa 2309 

Sturgeon  Bay,  Wis  .  344 

Stutsman  County,  N.  D 2357 

Suffern,  N.  Y 2292 

Suftteld,  Conn 2272 

Suffolk,  Va. 2392 

Suffolk    County,   Mass.    (see 

Citv  of  Boston)        .."     2252 

Suffolk  Countv.  N.  Y 2292 

smsiiti  City.  Cal 23->4 

Sullivan  County,  Ind 2330 

Sullivan  Sou  .  Dist .  Ind 2311 

Sullivan  County,  Mo 23'15 

Sullivan  County,  Pa 2303 

Sulphur  Springs,  Tex 2415 

Summorville,  Ga 2404 

8ummit,  N.  J 2299 

Sumner  County,  Kan 2367 

Sumter  County.  Ala 2407 

Sumter,  S.  C.  <fc  Sch.  Dist  ....  2402 

8unapee,  N.  H 2247 

Suubury,  Pa 2S09 

8uuflower  County,  Miss 2403 

Superior,  Neb.,  and  Sch.  Dist    2361 

Superior,  Wis 2343 

Superior  Township,  Kansas 2368 

Susquehanna  County,  Pa 2308 

Sussex,  N.J.  ...  2300 

Sussex  County,  Del 2310 

8utton  County,  Texas 2415 

S  wampscott.  Mass 2262 

Swanton,  Vt 2249 

Sweet  Grass  County,  Mont 2370 

Sweetwater  County,  Wyo 2371 

Swlssvale,  Pa 2309 

Switzerland  County,  Ind 2330 

Syracuse,  Kansas 2368 

Syracuse.  N.  Y 2289 

Tacoma,  Wash.,  and  School 
District  No.  10 2337 

Talbot  County,  Md 2311 

Talladega,  Ala 2407 

Tamaqua,  Pa 2309 

Tampa,  Fla 2405 

Taos  Countv.  N.  M 2377 

Tarentum,  Pa. 2307 

Tarentuin  School  District,  Pa. 2  309 

Tarrant  County,  Tex 2414 

Tarrytown,  N.  Y • 2290 

Taunton,  Mass 2262 

Taylor,  Tex „ 2415 

Taylor  County,  Tex 2415 

Tavlor  Poud  Dr  Dist.,  Ill 2336 

Taylor  School  District,  Pa 2309 

Tazewell  County,  111 2335 

Tecuraseh,  Neb 2361 

Tehama  County, Cai 2-i83 

Temple,  Tex   2415 

Tennessee 2396 

Tensas  Basin  Levee  Disttrict, 

La 2410 

Terre  Haute,  Ind 2-130 

Terrell.  Texas 2414 

Teton  County,  Mont 2370 

Tewksbury,   -lass — 2265 

Texarkana,  Tex 24'5 

Tftxfts  .2  4 IX 

Thayer " County ,' Neb.""*".  ""2362 

Theresa,  N.Y  2«t92 

Thi"f   River   Falls  Ind.    8.  D. 

*o.  l*,Minn 2348 

Thomas  County,  Kan 2367 

Thomaston,  Conn 2272 

Thomnson,  N.  Y 2290 

Three  Risers.  Mich.  ...   ...  ..2339 

Throckmorton  County,  Tex — 2415 

Thurston  County,  Wash 5387 

Ticonderoga,  N.  Y 2292 

Tiffin,  Ohio 2324 

Tilton,  N.  H 2247 

Tioga  County,  Pa 2308 

Tippecanoe,  0 2326 

Tipton  County,  Ind  2330 

Tipton  County,  Tenn 2398 

Tishomingo.  Ind  Ter.  -  2379 

Titusville,  Pa.:  and  Sch.  Distr..2;i07 

Titus  County,  Tex 2415 

Todd  County,  Minn 2347 

Toledo,  Ohio,  and  Soh.  Dist  . .  2324 

Tombstone,  Ariz 2378 

Tom  Green  County,  Texas 2415 

Tonawanda,N.Y.:  &  Sch.  Dist. 2290 

Topeka,  Kans 2367 

Toronto.  Ohio         2324 

Torringtou,  Conn.  (T'n  &  Boro.)2272 
Tottenville,  N.Y.— (See  S.  Y.C.)2287 

Towner  County,  N.  D 2357 

Tracy,  Miu n 2348 

Transylvania  Co..  N.  C 2400 

Traverse  City,  Mlch.,andS.  D..2339 

Travis  County,  Tex 2414 

Trenton,  Mo 2355 

Trenton,  N.  J 2299 

Trinidad,  Colo 2375 

Tr.up  county,  Ga 2404 

Troy,  Ala 2407 

Troy,  N.Y v290 

Troy,  Ohio  &  Sch.  Dist 2324 

Trumbull  County,  Ohio 2324 

Truxton,  N.  Y 2292 

Tucson,  Ariz 2-178 

Tulare   Irr.  Dist.,  Cal 2383 

Turner's  Falls,  Mass 2263 

Turtle  Creek,  Pa  2309 

Tuscaloosa,  Ala 2407 
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Two  Rivers,  Wis 2344 

Tyler,  Tex.  2414 

Tyler  County,  Tex 2415 

Tyrone,  Pa 2309 

Fhrichsville,  Ohio,  &  Sell.  D.2324 
inta  County,  Wyo 2371 

Ukiah.  Cal 2384 

Ulster,  N.  Y 2292 

Ulster  County,  N.  Y 2290 

Ulysses,  Kan 2368 

Ulysses,  N.  Y 22«2 

Umatilla  County,  Ore 2385 

Union,  Hudson  Co.,  N.J 2300 

Union  Township,  Kan 2368 

Union  (Twp.),  Bergen  Co.,N.  J.2300 
Union  (Twp  ),  Union  Co.,  N.  J  2300 

Union,  8.  0 2402 

Union  City,  Tenn 2*98 

Union  County,  Ind '. 2330 

Union  County,  la    2351 

Union  County,  N.  J 2300 

Union  County,  Ohio 2326 

Union  County,  Pa 2308 

Union  County,  S.  C 2402 

Union  County,  8.  D 2359 

Union  Dr.  Dist.  No.  1,111 2336 

Union  Springs,  Ala 2407 

Unlootown,  Pa 2307 

Union  Twp.,  Jefferson  Co„Kan.2368 

United  States 2239 

Upper  Sandusky,  Ohio 2324 

Upshur  County,  Tex 2415 

Upton,  M»ss 2265 

Urbana,  Ohio:  and  Sch.  Dis 2326 

UrbanaXwp.,111 2336 

Utah 2375 

Utica,  N.  Y 2290 

Uvalde  County,  Tex 2415 

Uxbridge.  Mass 2265 

Vail8burgh(B'ro.&S.  D.),N.J2300 
alatie,  N.Y 2292 

Yaldosta,  Ga 2404 

Valencia  County,  N.  M 2377 

Vallejo,  Cal 2383 

Valley  City,  N.  D 2357 

Valley  County,  Mont 2370 

Valley  County,  Neb 2362 

Valparaiso,  Ind.,  &  Sch.  Dist.. 2331 

Val  Verde  County,  Texas 2415 

Van  Buren,  N.  Y 2292 

Van  Buren,  Ohio 2326 

Vancouver,  Wash 23*7 

Vanderburgh  County,  Ind 2330 

Van  Wert,  Ohio,  <s  Sch  Dist 2354 

Van  Wert  County,  Ohio 2326 

Van  Zandt  County,  Tex i415 

Venango  County,  Pa 230  * 

Venice,  N.  Y 2292 

Vergennes,  Vt 2249 

Vermillinn.Spec.  Dr.  Dist..  111.. 2336 

Vermillion  County.  Ind 2330 

Vermont 2247 

Vernon,  Conn 227'2 

Vernon  County,  Mo 2355 

Verona  (Township),  N.  J.    ...2^00 
Verona.  Pa.,  and  School  Dist.. .2309 

Versailles,  Ohio 2326 

Vlcksburg,  Miss 2408 

Victor,  Colo 23. 5 

Victoria,  Tex 2415 

Victoria  County,  Tex 24 1 4 

Vigo  County,  Ind 2330 

Vlncennes,  Ind 2*30 

Vineland,  N.  J 2300 

Vinton,  Iowa 2351 

Virginia 238  « 

Visalia,  Cal  2383 

Volney,  N.  Y 2292 

WMT'ahaunsee  County,  Kans..2367 

»  »  aco,  Texas 2414 

Waeoner,  Ind.  Ter 2379 

Wahpeton,  N.  D 2357 

Wake  County,  N.  O 24«>0 

Wakefield,  Mass 2263 

Wakefield,  N.  Y.— (See  N.  Y. 

Oty) 2284 

Walden.  N.  Y 2292 

Waldoborough,  Me 2244 

Walker  County,  Tex 24 1 5 

WallTwp.  Dr.  Dist. Ill 2336 

Walla  Walla  County,  Wash.... 2387 

Waller  County,  Tex 2415 

Wallingford.Conn.,  (  fn  &  Bor.)2272 
Wall m gford  Cent'lSch.  Dist.. 
Conn 2272 


Wallington,  N.  J 2300 

Wailkifl,  N.  Y 2292 

Walpole,  Mass 2263 

Walpole,  N.  H 2247 

Waltham,  Mass 2263 

Walton,  N.  Y.,  T*n  &Sch.  Dist- 2292 
Walworth  County,  So.  Dakota.2359 

Wamego  (Twp.).  Kan 2368 

Wapakoneta,  Ohio 2324 

Wapello  County,  Iowa 2:-i51 

Wappingers  Falls,  N.  Y 2292 

Ware,  Mass 2263 

Ward  County.  Texas 2415 

Warner,  N.  H 2247 

Warren  (Township\  Mich    2339 

Warren,  Pa..  &  Sch.  D 2309 

Warren,  R.I 2267 

Warren  City,  Ohio,  &  Sch.  Dist.2326  I 

Warren  County,  Ind 2330 

Warren  County,  Ky 2396 

Warren  County,  Miss 2408  | 

Warren  County,  N.  J 2300 

Warren  County,  Ohio 2326 

Warren  County,  Pa 2308 

Warren  (  Township),  Ohio  2326 

Warrensburg  (City  and  Town- 
ship),Mo  2355 

Warrensburg  Sch.  Dist.,  Mo... 2355 
Warrensburg  S.  D.  No.  1,  N.  Y.2292 

Warrick  County,  Ind. 2330 

Warsaw,  Ind.  and  Sch.  Dist. ..2331 

Warsaw,  N.  Y.  (T.  &  V.) 22^2 

Warwick,  R.  1 2267 

Washburn  County,  Wis 2344 

Washington 23*5 

Washington,  Conn 2272 

Washington,  Ga 2404 

Washington,  Ind 2.-S30 

Washington,  Kan 2368 

Washington,  Lafayette  Co.,Mo.2355 

Washington,  N.  C  2400 

Washington,  Pa., and  Sch.Dist.2308 

Washington  County,  Idaho 23~2 

Washington  County,  Ul 2335 

Washington  County.Ind 2330 

Washington  County,  Kan 2367 

Washington  County,  Me 22  43 

Washington  County,  Md 2-tll 

Washington  County,  Miss 2408 

Washington  County,  Neb 2361 

Washington  Countv,  Ohio .2326 

Washington  County,  Pa 2308 

Washington  County,  Wis  2344 

Washington  C.  H.,Ohio.  &S.  D.2325 
Washington  Twp.,  Wabaunsee 

County,  Kan 2368 

Washington  Twp.,  Washington 

Co.,  Kan .2369 

Washita  County,  Okla 23  79 

Washoe  County,  Nev     2388 

Waterbury,  Conn.,  and  School 

Di-trict        22^2 

Waterford.Conn 2272 

Waterloo.  Iowa,  &  Sch.  Dist.. .2351 
Waterloo.  N.  Y.,  SohDist.No.l.. 2292 

Watertown,  Conn 2272 

Waterto wn,  Mass 2263 

Watertown  (City)  N.  Y 2290 

Watertown  (Town),  N.  Y 2292 

Watertown,  S.  D  2358 

Water  Valie* .  Miss 2408 

W'aterville,  Me 2244 

Watervliet,  N.  Y 2291 

Watkins,  N.  Y.  2292 

Watsonville,  Cal 23-4 

Waukesha,  Wis 2  43 

Waukesha  ;County.  Wis 2343 

Waupaca  County,  Wis 2344 

Wausau,  Wis 2343 

Wauseon,  Ohio 2326 

Waverly,  111 2336 

Wawarsing,  N.Y 2292 

Wawatosa.  Wis.  2344 

Waxahachie,  Tex 24141 

Waycross,  Ga 2404 

Wayland.  Mass 2263 

Wayland.  N.  Y 2*92 

Wayne,  N.  Y 2292 

Wayne  County,  Ind 2330 

Wayne  County,  Mich 2339 

Wayne  County,  Neb 2362 

Wayne  county,  N.  Y 2292 

Wayne  County,  Pa 2308 

Waynesboro,  Pa.,  and  Sch.  D..2309 

Waynesburg,  Pa    ..  2309 

Way  nesvllle,  Ohio 2326 

Weatherford,  Tex 2415 

Webb,  N.  Y 2292 


Webb  City,  Mo 2355 

Webb  County,  Texas 24<5 

Weber  County,  Utah 2376 

Webster,  Mass 2265 

Webster  City,  Iowa 2351 

Webster  County,  la 2351 

Webster  Co.,  Neb 2362 

Webster  Groves,  Mo 2355 

Weehawken.  N.  J.,  &  Sch.  Dist.2300 

Weiser,  Idaho 2372 

Wellesley,  Mass 2263 

Wellington,  Kan.  and  Sch.  D.. 2367 

Wellington.  Ohio... ....2326 

Wells,  Minn 2348 

Wells  County,  Ind 2330 

Wells  County,  No.  Dak 2357 

Wellston,  Ohio,  and  Hch.  Dist..2H25 
Wellsville,  Ohio,  &  Sch.  Dist... 2325 

West  Bay  City,  Mich 2339 

Westboro,  Mass 2263 

Westbrook,  Me 2244 

West  Carthage,  N.  Y.  (Village).2292 
Westchester,  N.  Y.— (See    New 

York  City) 2284 

West  Chester,  Pa..  &  Soh.  Dlst.2308 

Westchester  County,  N.  Y 2291 

West  Chicago   Park,  111.    (see 

Chicago)   2^32 

Westerly,  R.  t 2267 

Westerville,  Ohio  2326 

West  Farms  (Town),  N.Y.   (See 

New  York  City) ...2284 

Westfleld,  Mass 2263 

Westfield,  N.  J 2300 

Westdeld,  N.  Y.,  Chautauqua 

Co.  and  School  Dist  No  1...2292 
Westfield,   N.   Y.,    and  School 

Dists— (See  N.  Y.  City) 2287 

West  Hartford.  Conn 2272 

West  Haven,  Conn  2272 

West  Hoboken,  N.  J 2H00 

West  Homestead,  Pa.,8ch.Dist.2309 
West  Indianapolis,  Ind.    (See 

Indianapolis) 2328 

Westminster,  Md 2311 

Westmoreland  County,  Pa 230* 

West  New  York,  N.  J.,&  Sen. D.  2:^00 

Weston,  Mass 2265 

Weston  Countv,  Wyo 23T1 

West  Orange,  N.  J.,  &  Soh.  D..2300 

West  Plains,  Mo 2355 

West  Point,  Miss 2408 

Westport,  Conn 2272 

Westport,  Mass 2265 

West  Kutland,  Vt    2249 

West  Springfield,  Mass 22*3 

West  Virginia 2-193 

West  wood,  O.  (see  Cincinnati).  2315 

Wethersfield,  Conn 2272 

Weyniouth,  Mass 2:61 

WTiarton  County,  Tex 24 1 5 

Wharton  Soli.  Dist.,  N.J 2300 

Whatcom,   Washington.— (See 

Bellingham) 2385 

Whatcom  County,  Wash 2387 

Wheeling,  W.  Va 2  <94 

Wheeler  County,  Tex 2415 

White  County,  111 2335 

White  Couutv,  Ind 2330 

Whitefield,  N.  H 2247 

Whitehall.  N.  Y 2292 

White  Pine  County,  Nev 2-188 

White  Pi's  (N.Y.)T'n,Vil.&  S  D.2291 

Whitesboro.  tf.  Y 2292 

Whitestone,  N.  Y.— (See   New 

York  City) 2286 

Whitewrlght,  Tex 2415 

Whitman,  Mass 2264 

Whitman  County,  Wash 2  s  87 

Whittier,  Cal.  2<83 

Whittier  City  Soh.  Dist.,  Cal..  2394 
Whittier  Un.  H.  h.  D.,  Oal.  .23*4 
Wichita,  Kans.,  &  Sch.  D  No.  1  2367 

Wichita  County,  Kan 23«7 

Wichita  County,  Tex 2415 

Wichita  Falls,  Tex 2415 

Wilbarger  County,  Tex 2415 

Wild  Cat  Twp  .  Kan 23** 

Wildwood,  N.  J 2  00 

Wilkes  Barre,  Pa.:  &  Sch.  Dist  2308 

Wilkes  <  ounty,  Ga 2404 

Wilkes  County,  N.  C, 2400 

Wilkinsburg,  Pa 2308 

Wllliamsbridge,    N.     Y.— (See 

New  York  City) 22a4 

Williams  County,  N.  D 2357 

Williams  County.  Ohio. 2326 

Williamson  County, Ml 2336 


Williamson  County.  Tex 2415 

Williamsport,  Pa.,  and  Sch.  Dis.2308 

Williarasto wn,  Mass 2264 

Willimantic,  Conn 2<72 

Willoughby,  Ohio 2326 

Willmar.  Winn 2348 

Wilmerding,  Pa 2308 

Wilmington.  Del.,  &  Sch  Dist.  2310 

Wilmington,  N.  C 2400 

Wilmington,  Ohio 2326 

Wilson  N.  Y 2^92 

Wilson,  N.  C 2400 

Wilson  County,  Kans 2367 

Wilson  County,  Tex 241 5 

Wilton,  Conn 2272 

Wilton,  N.  H 2247 

Winchendon,  Mass 2265 

Winchester,  Conn 2272 

Winchester,  Mass 2264 

Winchester,  N.  H 2247 

Winchester,  Va 2392 

WiDdber,  Pa 2309 

Windham,  Conn 2272 

Windsor,  Conn 2272 

Windsor  Locks,  Conn 2272 

Windsor  Township,  111 2336 

Wintleld,  Kans 2367 

Winnebago  City,  Minn 2348 

Winnebago  County,  Wis. 2343 

Winneshienk  County,  Iowa 2351 

Winona,  Minn 2348 

Winslow    Me 2244 

Winsted,  Conn 2272 

Winston.  N.  C 2400 

Winton     Place,      Ohio.— (See 

Cincinnati) 2315 

Winthrop,  Mass 2264 

Wisconsin 2340 

Wise  County,  Tex 2415 

Woburn,  Mass 2264 

Wolcott,  N.  Y 2292 

Wolfeborough,  N.  H 2247 

Woodbridge,  N.  J 2300 

Woodbury,  Conn 2272 

Woodbury,  N.  J 2300 

Woodbury  County,  Iowa 2351 

Wood  County,  Ohio 2325 

Woodford  County,  Ky 2396 

Woodland,  Cal 2383 

Woodlawn.  Ala 2407 

Woodlvnne  (Borough),  N.  J.. ..2300 

Woo<i  mere,  Mich 233f 

Woodsfield,  Ohio    2326 

Woods  County,  Okla 2379 

Woodson  Countv,  Kan.. .......2368 

Woodstown,  N.  J 2300 

Woonsocket,  R.  1 2267 

Wooster,  Ohio,  and  8ch.  Dist.. 2325 

Worcester,  Mass 2  264 

Worcester  County,  Mass 2264 

Worth  County,  Mo  2355 

Wrentham,  Mass 2265 

Wyandot  County,  Ohio 2326 

Wyandotte  County,  Kans 2367 

Wyandotte,  Mich 2339 

Wymore,  Neb 2362 

Wyoming 2370 

Wyoming  County,  Pa 2308 

Wytheville,  Va 2392 

■V"enia,  Ohio  &  Sch.  Dist 2325 

Yakima  County,  Wash 2387 
ankton,  S.  D 2358 

Yankton  County,  S.  D 2358 

Yarmouth,  Me 2244 

Yates,  N.Y 2292 

Yates  Center,  Kan 2368 

Yavapai  County,  Ariz 2378 

Yazoo  Citv,  Miss 2408 

Yellowstone  County,  Mont 2370 

Yoakum,  Tex 2415 

Yonkers,  N.  Y.,  and  Soh.  Dist.. 2291 

York  Me .....2244 

York.  Pa    &  School  Dlstriot.  ..2308 

York  School  District,  Neb 2362 

York  County,  Pa 2308 

York  (Township).  Ohio  2326 

York  Township,  S.  0 2402 

Young  County,  Tex 2415 

Youngstown,  Ohio,  &  Sch.  Dist.2325 
Ypsilanti,  Mich.,  and  Soh.  Dist  2339 

Yreka,  Cal 2384 

Yuma  County,  Ariz 2378 

Zanesville,  Ohio,  and  School 
District 2355 

Zapata  County,  Tex        2415 


O'Connor  &  Kahler, 

INVESTMENT  BANKERS, 
49    "Wall    Street,    New    York,    IV.    Y. 

DEALERS    IN    NEW    YORK,    PHILADELPHIA    AND    ROSTOV    CITY     BONDS. 

ALSO    BONDS    OF    OTHER    MUNICIPALITIES.   1NCLUDINO    ALL 

MUNICIPAL  ISSUES  IN  THE  ST4TP  O^  TP\AS. 


HIGH-GRADE    RAILROAD    AND    CORPORATION    BOXDS. 


List  of  Municipal  Bonds  Yielding  325  per  cent  to  4-?5  per  cent,    Railroad  and  Corporation  Bonds 
Yielding  4  per  cent  to  h%  per  cent,  furnished  on  application. 


FARSON,  LEACH  &  CO., 


ZB^ZNTIKIIEIRS, 


NEW  YORK.  CHICAGO. 


BOSTON.  PHILADELPHIA. 


State,  Municipal  and  School  Bonds  a  Specialty. 
Investment  Lists  Mailed  on  Application. 

We  Solicit  Correspondence  from  Municipal 
Officers  having  Loans  to  Negotiate. 

Bertron,  Storrs  &  Griscom, 

BANKERS, 

First  Mortgage  Gas  and  Electric  Light   Bonds, 

ALSO    CAREFULLY     SELECTED 

MUNICIPAL  AND  RAILROAD  BONDS 


4.0    WALL    STREET,    NEW    YORK. 


CORRESPONDENCE    SOLICITED. 


Blair  &>  Co., 

DOMESTIC  and  FOREIGN  BANKERS, 

NEWYORK, 


TRAVELERS  LETTERS  OF  CREDIT, 


Ill 


flimratrta 


.  /^financial 
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See  pages  1596  to  1600. 
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A.   N.   CHANDLER  &  CO., 

BANKERS, 

INVESTMENT   SECURITIES, 

PHILADELPHIA,  PITTSBURGH, 

The  Bourse.  Farmers'  Bank  Building, 

NEW  YORK, 
120  Broadway. 


We   offer   bonds   of   which   we   have    bought  the  entire  issue,  after   a  thorough  investigation 

as  to  legality. 

H.   B.    HOLLINS   &   CO., 

COR.    WALL  AND   BROAD   STREETS, 

Issue   Letters   of   Credit   for  Travelers,  Available   in  all  parts  of  the  World. 


DEALERS   IN   INVESTMENT   SECURITES. 


A9EN18  FOR   THE  INTERNA1I0NAL  AND  MORTGAGE  BANK  OF  MEXICO. 


PERRY,  COFFIN  &  BURR, 


INVESTMENT    BONDS, 


60     STATE     STREET,      -     -     -  BOSTON. 


ENTIRE  ISSUES  OF 

STREET  RAILWAY  BONDS  BOUGHT  and  SOLD. 

SPECIALISTS    IN    HANDLING     CHOICE    ISSUES    OF     BONDS    BASED    UPON    FIRST-CLASS 
RAILWAY    PROPERTIES  LOCATED  IN  OR   BETWEEN   LARGE  AND   PROSPEROUS    CITIES. 

Send  for  Monthly  List  and   Special  Circulars   giving  full  information   Upon  these  and  other   Municipal 

and  Railway   Bonds. 

E.  H.  GAY  &  CO. 

BOSTON,  25  Congress  Street.  PHILADELPHIA,  421  Chestnut  Street. 

Telephones  :  3143  Main,  3189  Main.  Telephone  :  41-86  Market. 

NEW  YORK,  1  Nassau  Street.  MONTREAL,  167  St.  James  Street. 

Telephone  :  1082  Cortland t.  Telephone  :  Main  1907. 
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Is  furnished  without  extra  charge  to  every  annual  subscriber  of  the 

COMMERCIAL  AND  FINANCIAL  CHRONICLE. 

The  Railway  and  Industeial  Section,  issued  quarterly,  Is  also 
furnished  uithoul  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  State  and  City  Section,  issued  semi-annually,  Is  likewise 
furnished  without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  also  fur* 
nlshed  without  extra  charge  to  every  subscriber  of  the  Chronicle. 

Terms  for  the  Chronicle,  including  the  four  Seotlons  above  named, 
are  Ten  Dollars  per  annum  within  the  United  States  and  Thirteen 
Dollars  (which  Includes  postage)  in  Europe. 

File  oovers  of  the  Chronicle  are  sold  at  50  cents  each ;  postage  on 
the  same  is  18  cents.  File  covers  for  Sections  can  be  had  at  same  price. 
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E.  C,  will  take  subscriptions  and  advertisements,  and  supply  single 
copies  of  the  Chronicle  at  Is.  each. 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  corner  of  Pearl  Street, 
Post  Office  Box,  958.  NEW  YORK. 

NEW  TYPE  OF  ELEGTRIO  SERVICE  BY 
LEADING  RAILROADS. 

Announcement  was  recently  made  that  the  New  York 
Central  had  purchased  a  controlling  interest  in  the 
Syracuse  Eapid  Transit  and  Utica  &  Mohawk  Valley 
lines,  and  it  is  now  known  that  the  company  proposes  to 
electrify  the  old  Auburn  road,  which  was  the  original 
steam  road  between  Syracuse  and  Rochester,  and  con- 
nect these  cities  by  means  of  an  electric  service  of  a  type 
unlike  any  at  present  in  existence.  The  great  success  in 
recent  years  that  interurban  electric  roads  hare  had  in 
their  competition  with  steam  railroads  has  been  chiefly 
caused  by  three  elements.  These  are :  The  cheapness 
with  which  traffic  can  be  moved  in  small  units  on  electric 
lines  as  compared  with  steam  railroads,  the  consequent 
frequency  of  service  which  it  has  been  possible  for  the 
electric  roads  to  give,  and  the  great  amount  of  entirely 
new  traffic  created  by  the  mere  fact  that  the  trolley  cars 
were  convenient  for  the  traveler.  It  is  extravagant  for 
a  steam  railroad  to  run  single-car  trains  at  short  inter- 
vals. A  locomotive  is  required  for  each  train,  on  which 
two  men  must  be  constantly  in  attendance,  in  addition 
to  the  car  conductor,  and  stations  must  be  kept  open. 
The  locomotive  burns  just  about  as  much  coal  in  hauling 
one  car  as  it  would  in  hauling  five,  while  the  electric 
car  uses  in  its  motors  only  as  much  electricity  as  it 
needs.  But  the  element  of  convenience  is  of  fully  as 
great  importance  in  the  discussion,  for  no  matter  how 
cheaply  trains  can  be  run  they  are  not  profitable  without 


traffic,  and  it  is  a  matter  of  common  knowledge  that  the 
electric  interurban  roads,  by  virtue  of  this  element  of 
convenience,  have  created  a  traffic  all  out  of  proportion 
to  that  formerly  hauled. 

In  electrifying  the  Auburn  road  and  in  controlling  the 
local  transportation  systems  in  the  cities  at  either  end  of 
it,  the  New  York  Central  has  found  a  way  not  only  to 
make  use  of  these  advantages  hitherto  possessed  only  by 
the  interurban  lines,  but  has  added  the  advantage  which 
has  rarely,  if  ever,  been  possessed  by  electric  competi- 
tors— a  really  first-class  road-bed  entirely  on  private 
right  of  way.  The  plan  is  to  eventually  run  interurban 
cars  through  the  streets  of  Eochester  and  Syracuse  to 
collect  traffic,  just  as  the  present  electric  cars  do;  then 
these  interurban  cars  will  be  assembled  into  multiple 
unit  trains  at  the  stations,  and  will  be  run  at  a  high  rate 
of  speed  between  termini.  Connecting  with  this  service, 
electrification  of  the  West  Shore  Railroad  is  also  to  be 
extended  as  far  as  Utica,  according  to  the  present  plan, 
and  is  ultimately  to  reach  entirely  across  the  State. 

It  will  thus  be  seen  that  the  service  performed  can 
neither  be  classified  as  that  of  an  interurban  line  in  the 
ordinary  sense  of  the  word,  nor  as  an  express  passenger 
line,  but  that  it  will  be  intermediate  between  the  two. 
In  the  present  era  of  extension  of  the  interurban  lines 
to  a  radius  of  from  20  to  60  miles  from  the  main  traffic 
center,  the  matter  of  speed  along  the  line  has  been  one  of 
the  greatest  problems.  Generally  speaking,  private  right 
of  way  is  rare  on  American  interurban  roads.  It  is  ex- 
tremely common  to  find  stretches  of  it,  but  extremely  rare 
to  find  an  entire  line  thus  provided  for.  It  is  obvious  that 
cars  running  on,  or  along,  the  highway  find  themselves 
placed  under  limitations  as  to  speed  by  the  many  grade 
crossings,  usually  entirely  unprotected,  and  by  the  fre- 
quent chance  that  vehicles  or  stray  animals  will  get  on 
their  tracks,  and  by  the  fact  that  in  accepting  the  undu- 
lations and  turnings  of  the  highway  they  are  also  en- 
countering severe  grades  and  sharp  curves.  A  remark- 
able instance  of  what  can  be  done  under  such  difficulties 
is  shown  in  the  service  of  specials  between  Detroit  and 
Port  Huron,  Mich.,  a  distance  of  74  miles.  These 
specials  are  run  over  the  lines  of  the  Detroit  United 
Company,  and,  according  to  a  recent  schedule,  two  trips 
were  made  daily  in  each  direction,  with  only  six  inter- 
vening stops,  in  2  hours  and  37  minutes.  It  was  pointed 
out  by  the  writer  of  a  paper  in  one  of  our  leading  month- 
lies last  June  that  the  average  running  time  of  these 
specials  was  thus  almost  the  same  as  that  of  the  accom- 
modation trains  between  New  York  and  New  Haven,  a 
distance   almost   identical.     A   similar  service  between. 
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Detroit  and  Flint,  68  miles,  is  maintained,  with  a  run- 
ning time  of  two  hours  and  a  half. 

There  is  certainly  room  for  question  as  to  the  public 
policy  of  permitting  such  high  speeds  to  be  made  by  cars 
running  on  the  highway,  entirely  apart  from  the  danger 
to  the  cars  themselves  from  the  reasons  mentioned.  By 
making  use  of  the  regular  steam  railroad  tracks,  or, 
rather,  of  the  tracks  formerly  used  by  the  steam  pass- 
enger and  freight  service,  the  New  York  Central  avoids 
this  danger  and  can  maintain  a  maximum  speed  for  the 
entire  distance  without  trouble  from  defects  in  grade 
alignment  or  protection. 

The  distance  from  Syracuse  to  Rochester  is  102  miles 
by  the  Auburn  road;  from  Utica  to  Syracuse  is  55 
miles.  There  are  a  number  of  prosperous  little  towns 
along  the  Auburn  road  between  the  termini,  and  several 
of  them,  such  as  Auburn,  Cayuga  and  Geneva,  are  of 
considerable  importance.  These  towns  can  be  made 
regular  stops,  and,  in  addition,  they  can  receive  a  special 
service  of  their  own,  corresponding  more  nearly  to  that 
maintained  by  ordinary  interurban  cars  but  run  on  the 
former  steam  tracks.  In  some  cases  interurban  roads 
have  been  able  to  pick  up  a  great  deal  of  local  business 
between  the  cities  which  they  connected,  on  account  of 
the  same  reason  which  gave  them  their  popularity  in  the 
first  instance :  that  they  ran  directly  through  the  main 
streets  of  the  towns;  and  the  sacrifice  of  speed  which 
this  entailed  has  been  more  than  compensated  by  the  new 
business  that  they  picked  up.  A  good  illustration  of 
this  is  the  working  of  the  Eochester  &  Sodus  Bay 
electric  line,  which  parallels  the  Borne  Watertown  & 
Ogdensburg  division  of  the  New  York  Central  along  the 
southern  shore  of  Lake  Ontario.  In  this  case  the  steam 
line  runs  from  half  to  three-quarters  of  a  mile  from  the 
centers  of  the  towns  along  the  route.  The  electric  road 
runs  down  the  main  streets,  and  provision  is  made  for 
taking  the  passengers'  baggage  in  a  compartment  on  the 
regular  passenger  cars,  so  that  there  need  be  no  charge 
for  delivery  of  this  baggage  to  any  point  in  the  inter- 
mediate towns.  This  feature  has  been  of  particular 
advantage  to  traveling  salesmen  who  desired  to  make 
stops  at  each  one  of  half  a  dozen  local  points  between 
Eochester  and  Sodus  Bay,  and  the  Borne  Watertown  & 
Ogdensburg  has  been  quite  unable  to  compete  success- 
fully for  the  passenger  traffic,  in  spite  of  the  fact  that  it 
has  actually  reduced  its  rates  below  those  of  the  electric 
line.  The  Auburn  road  is  fortunately  situated  in  this 
respect,  as  it  runs  close  to  the  local  centers  in  almost 
every  instance,  and  there  is  apparently  little  to  fear  from 
any  sporadic  future  trolley  competition  depending  on  the 
convenience  of  its  route  to  get  business. 

When  the  New  Haven  road  purchased  the  street  rail- 
way system  in  the  city  of  New  Haven,  it  placed  itself  in 
a  strategic  position  where  it  could  accomplish  the  same 
thing  in  Connecticut.  There  was  undoubtedly  another 
main  reason  for  this  purchase  in  that  it  serves,  at  least 
for  the  present,  to  prevent  the  Connecticut  Bailway  & 
Lighting  Company  from  completing  its  through  parallel 
lines.  The  Connecticut  Bailway  &  Lighting  Company 
has  been  constantly  adding  to  its  list  of  properties,  and 
with  its  lines  centering  at  Bridgeport  and  extending  to 
South  Norwalk,  Stamford  and  up  the  Housatonic  Val- 
ley, it  had  already  become  a  very  formidable  competitor 
for  the  short-haul  business  of  the  steam  road,  with  ex- 
treme likelihood  of  further  aggressions,  with  New  Haven 
as  a  secondary  base.  The  New  York  New  Haven  & 
Hartford   has   checked   this   aggression   for  the  present, 


though  it  has  made  no  announcement  of  further  plans; 
it  is  believed,  however,  that  Mr.  Mellen  has  for  a  long 
time  had  in  mind  the  possibility  of  maintaining  a  local 
service  in  the  same  way  that  the  New  York  Central  pro. 
poses  to  do,  with  the  salient  feature  of  running  the  cars 
over  the  steam  lines  after  they  have  picked  up  passen- 
gers in  the  city  streets.  The  notable  success  which  has 
attended  the  experiments  which  the  New  Haven  road 
has  thus  far  made  with  electric  traction  in  Connecticut 
and  in  Bhode  Island  will  undoubtedly  encourage  the 
management  to  continue  its  work  along  these  lines.  In 
the  first  year  of  interrupted  electric  working,  the  Provi- 
dence Warren  &  Bristol  electric  lines,  aggregating  about 
35  miles  and  operated  by  the  New  York  New  Haven  & 
Hartford,  carried  4,988,314  passengers,  in  spite  of  the 
competition  of  rival  trolley  lines.  How  much  this  busi- 
ness could  have  been  increased  if  the  cars  had  run 
locally  through  the  streets  of  Providence,  instead  of 
starting  at  the  Fox  Point  terminus,  cannot,  of  course,  be 
calculated. 

Although  great  attention  is  now  being  paid  in  England 
to  electrification  of  short-haul  suburban  passenger  lines, 
nothing  has  been  developed  corresponding  to  this  combi- 
nation local  and  through  type  of  service  to  be  put  into 
effect  by  the  New  York  Central.  The  electrification  of 
the  Lancashire  &  Yorkshire  branch  between  Liverpool, 
Southport  and  Crossens,  corresponds  somewhat  to  the 
Providence  Warren  &  Bristol  line  of  the  New  Haven 
road  in  its  scope  and  in  the  results  of  its  operation.  Cars 
quite  similar  to  those  in  use  on  the  New  York  elevated 
lines  are  run  between  Liverpool  and  the  towns  lying 
along  the  Irish  Sea  for  a  distance  of  a  little  over  twenty 
miles,  and  although  the  lines  have  only  been  worked  by 
electricity  for  six  months  the  increase  in  business  so  far, 
in  the  face  of  English  conservatism,  has  been  something 
like  50,000  passengers.  The  line  is  well  advertised  and 
has  many  enterprising  devices  to  attract  traffic,  due 
chiefly  to  the  initiative  and  energy  of  its  able  manager, 
Mr.  J.  A.  F.  Aspinall. 

It  is  singular  how  little  attention  has  been  paid  to 
these  recent  efforts  of  steam  railroads,  both  in  this  coun- 
try and  in  England,  to  develop  an  efficient  fast  short- 
haul  electric  service  which  shall  be  neither  as  slow  as 
that  of  the  interurban  lines  nor  as  inconvenient  as  that 
formerly  furnished  by  the  steam  lines.  It  is  perhaps  not 
too  much  to  say  that  if  the  New  York  Central  and  New 
York  New  Haven  &  Hartford  are  successful  in  working 
out  the  problems  now  before  them,  they  will  have  taken 
the  longest  step  forward  since  that  of  the  early  days  of 
the  interurban  lines,  when  it  was  first  demonstrated  that 
rapid  transit  could  be  practically  carried  on  with  electric 
power. 


FREIGHT  BUSINESS  ON  ELECTRIC  ROADS. 
It  is  impossible  to  give  exact  figures  of  the  freight 
traffic  handled  by  the  electric  railroads  of  the  country, 
for  the  reason  that  the  returns  from  this  kind  of  traffic 
are  not,  as  a  rule,  separated  from  general  gross  earnings, 
as  they  are  with  steam  railroads.  The  fundamental 
function  of  a  street  railway  or  of  an  interurban  line  is  to 
carry  passengers.  The  freight  business  is  an  aiter- 
thought,  and  might  be  described  as  being  a  by-product  of 
the  company's  property.  A  few  roads  give  approximate 
figures  of  their  freight  business,  but  the  results  can  best 
be  studied  at  the  present  time  from  a  few  notable  in- 
stances  of  successful  freight  carrying  and  by  a  general 
statement  as  to  its  tendencies 
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Mr.  J.  B.  McClary,  Manager  of  the  Railway  Depart- 
ment of  the  Birmingham  Bailway  Light  &  Power  Com- 
pany, undertook  an  investigation  of  this  class  of  traffic 
.  on  electric  roads,  the  results  of  which  were  printed  in  a 
paper  which  is  one  of  the  most  valuable  documents  in  the 
very  limited  literature  on  the  subject.  The  figures  he 
obtained  were  presented  before  the  American  Street 
Bailway  Association  in  1903  and  printed  in  its  report. 
Mr.  McClary  sent  out  about  500  inquiries  for  data  and 
received  182  replies.  Of  the  roads  replying,  71  handled 
both  freight  and  express  matter;  45  admitted  that  it  was 
profitable  and  stated  that  they  intended  to  increase  their 
facilities  for  handling  this  business;  37  replied  that 
freight  traffic  was  a  very  attractive  feature  of  electric 
railroading;  while  9  answered  that  although  they  carried 
freight,  they  did  not  think  well  of  it.  Thirty-five  roads 
used  the  steam  railroad  classification  of  their  States  or 
railroad  districts ;  others  had  rate  sheets  of  their  own, 
based  upon  local  conditions,  and  generally  much  lower 
irthan  the  steam  railroads.  Thirty-eight  had  freight  depots 
&t  terminals  along  their  line,  while  9  had  none;  18 
handled  steam  railroad  freight  cars  over  their  lines;  50 
roads  had  separate  freight  cars  or  trains;  three  had 
trailers  attached  to  passenger  cars,  and  8  handled  pack- 
ages on  passenger  cars.  One  hundred  and  eleven  of  the 
roads  replying  did  not  handle  freight  at  all,  although  17 
i  of  these  believed  that  they  should  do  so.  Of  the  71  roads 
which  carried  freight  and  express  matter,  45  were  con- 
vinced that  it  was  profitable  and  only  2  stated  that  it 
was  unprofitable.  Most  of  the  others  were  in  doubt  on 
the  subject,  but  in  five  cases  they  could  not  answer  the 
question  directly,  as  they  had  leased  their  express  facili- 
ties to  local  express  companies.  Thirty-seven  roads 
reported  the  gross  earnings  from  freight  and  express  for 
1902  as  aggregating  over  a  million  dollars. 

As  showing  how  street  railway  managers  differ  in 
their  opinions  on  this  important  subject,  it  is  interesting 
to  see  that  the  two  electrie  systems  centering  in  Detroit, 
Mich. — the  Detroit  United  Bailways  and  the  Detroit 
Ypsilanti  Ann  Arbor  &  Jackson — are  absolutely  at  vari- 
ance in  their  practice.  The  Detroit  United  lines,  with 
a  total  mileage  of  514,  including  the  Bapid  Bailway  Sys- 
tem and  the  Sandwich  Windsor  &  Amherstburg,  across 
the  river  in  Ontario,  earned  $3,473,140  gross  for  the 
year  ending  December  31  1902,  but  paid  so  little  heed 
to  express  and  light-freight  business  that  the  income 
from  this  source  is  lumped  with  the  income  received  from 
advertising  in  the  cars  and  amounted  in  the  aggregate  to 
less  than  $29,000  in  1902.  The  Detroit  Ypsilanti  Ann 
Arbor  &  Jackson,  on  the  other  hand,  during  the  same 
year,  did  a  freight  business  of  about  $50,000  on 
100  miles  of  line,  carrying  a  great  variety  of  high- 
class  freight,  although  no  effort  is  made  to  carry  low- 
class  bulky  products,  such  as  coal.  Mr.  J.  D.  Hawks, 
President  of  this  company,  believes  that  there  is  great 
profit  for  electric  roads  in  handling  light  freight,  but 
makes  the  important  distinction  that  it  must  not  be  al- 
lowed to  interfere  with  the  passenger  business,  for  which 
the  road  was  built;  that  is  to  say,  that  it  must  always 
remain  a  by-product,  and  cannot  become  the  principal 
source  of  earnings  on  an  interurban  passenger  road.  He 
considers  it  doubtful  whether  electricity  is  a  cheaper 
motive  power  for  handling  heavy  freight  than  is  a  steam 
locomotive,  while  it  is  evident  that  it  will  not  do  for  slow- 
moving  freight  trains  to  obstruct  passenger  tracks  where 
there  is  a  frequent  and  fast  local  service.  The  import- 
ant difference  in  this  respect  between  an  electric  and  a 


steam  railroad  is  that  the  steam  railroad  has  provided 
yards  and  additional  track  facilities,  which  enable  it  to 
store  freight  cars  and  collect  them  into  trains  at  conve- 
nient  hours,  while  interurban  roads  almost  universally 
depend  on  city  streets  for  their  terminals  and  have  a 
restricted  line.  Besides  this,  there  is  the  characteristic 
difference  that  trains  are  much  farther  apart  on  the  ordi- 
nary steam  railroad  time-tattle  than  they  are  on  the 
schedule  of  the  electric  road,  with  its  small-unit  method 
of  handling  business,  so  that  there  is  not  apt  to  be  time 
for  freight  trains  to  be  moved  for  any  distance  between 
the  passenger  runs. 

In  spite  of  this  there  are  a  number  of  companies,  as 
indicated  in  Mr.  McClary's  returns,  which  haul  heavy 
freight  in  solid  trains.  Among  these  may  be  mentioned 
the  Albany  &  Hudson,  which  makes  use  of  regular 
freight  cars  such  as  are  used  on  steam  railroads,  and 
hauls  short  trains  with  an  electric  express  car  as  a  loco- 
motive. The  Bochester  &  Sodus  Bay  line,  mentioned 
elsewhere  in  this  issue  as  paralleling  the  Borne  Water- 
town  &  Ogdensburg  along  the  southern  shore  of  Lake 
Ontario,  also  uses  standard  freight  cars.  The  practice 
on  the  Bochester  &  Sodus  Bay  line,  which  purchased  a 
number  of  old  box  cars  from  the  Merchants'  Despatch 
line,  is  similar  in  many  ways  to  that  of  the  Albany  & 
Hudson,  although  the  severe  grades  prohibit  the  use  of 
long  trains. 

On  neither  of  these  roads,  however,  is  there  a  passen- 
ger service  which,  from  the  standpoint  of  interurban 
roads,  can  be  considered  frequent.  The  Detroit  Ypsi- 
lanti Ann  Arbor  &  Jackson  and  the  majority  of  the 
interurban  lines  centering  at  Cleveland,  where  a  large 
and  important  freight  and  express  business  is  handled, 
run  single  express  cars  three  or  four  times  daily  over 
each  of  their  lines.  These  cars  can,  of  course,  make  the 
regular  schedule  of  the  passenger  cars,  except  for  longer 
waits  on  spur  tracks  at  terminals  and  on  sidings,  where 
they  can,  if  need  be,  obtain  additional  time  for  loading 
or  unloading.  At  Cleveland  an  organization  known  as 
the  Electric  Package  Company,  worked  jointly  by  the 
Lake  Shore  Electric,  the  Cleveland  Elyria  &  Western, 
the  Cleveland  Painesville  &  Eastern  and  the  ^Northern 
Ohio  traction  lines,  which  cover  a  suburban  territory  in 
and  about  Cleveland  of  almost  400  miles,  handles  bag- 
gage upon  the  same  conditions  as  the  steam  roads,  and 
light  matter  as  the  express  companies  do ;  but  the  express 
business  includes  a  large  amount  of  what  would  ordi- 
narily be  classed  as  freight,  such  as  garden  truck,  beef, 
milk,  etc.  It  is  worthy  of  note,  in  passing,  that  inter- 
urban lines  are  particularly  useful  to  farming  communi- 
ties situated  near  cities,  -on  account  of  the  facility  with 
which  they  can  collect  milk,  fresh  vegetables  and  garden 
truck  from  points  readily  accessible  to  the  farmer,  and 
deliver  them  in  the  city  without  delays  occasioned  by 
ordinary  freight  congestion  at  terminals.  Where,  tea 
years  ago,  it  was  necessary  for  the  market  gardener  or 
the  dairyman  to  drive  his  products  considerable  distances 
in  a  farm  wagon,  it  is  now  possible  to  make  use  of  the 
electric  service,  with  the  greatest  advantage  both  to  the 
producer  and  to  the  consumer. 

The  Cleveland  Electric  Package  Company  has  now 
been  organized  five  years  and  a  half,  and  reports  a  rapid 
and  steady  increase  in  traffic.  In  the  spring  of  1903 
22  express  cars  made  round  trips  each  day  over  the  four: 
component  lines  mentioned  above.  At  Utica,  K.  Y.,  in 
the  summer  of  1903,  the  Utica  &  Mohawk  Valley  lines, 
extending  from  Borne  to  Little  Falls,  with  a  branch  from 
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Utica  to  Clinton,  were  running  three  express  cars  over 
the  lines  each  way  daily,  while  agents  who  collected  and 
distributed  goods  with  wagons  were  maintained  in  each 
of  the  important  towns  along  the  route.  The  Utica  & 
Mohawk  Valley  electric  express  rates  were  somewhat 
lower  than  the  rates  of  the  regular  express  company. 
The  express  business  on  the  lines  of  this  company  is  not 
yet  fully  developed,  however.  The  earnings  from  it  for 
the  year  ending  June  30  1903  amounted  to  about  $13,- 
450,  as  compared  with  passenger  earnings  of  $604,720. 

The  group  of  lines  around  Albany  has  also  developed 
an  important  freight  and  express  business.  The  United 
Traction  Company,  which  operates  all  the  lines  within 
the  city  limits  of  Albany,  and  also  in  Troy,  Rensselaer, 
"Watervliet  and  Cohoes,  furnishes  the  general  city  termi- 
nus for  the  express  cars,  with  the  exception  of  those  of 
the  Hudson  Valley  line  running  from  Troy  to  Warrens- 
burg,  which  have  a  regular  freight  terminus  at  Troy.  A 
company  known  as  the  Electric  Express  takes  charge  of 
the  freight  business  on  the  line  to  Schenectady  and  on 
the  "five  cities"  lines  of  the  United  Traction  Company. 
iThe  Electric  Express  cars  are  about  the  size  of  the 
smaller  local  trolley  passenger  cars  and  carry  express 
matter  only.  Collections  and  deliveries  are  made  by 
private  wagons,  which  contract  to  perform  this  service  for 
the  company  at  the  rate  of  20  per  cent  of  the  gross  express 
charge  at  each  end.  4  The  goods  are  brought  into  the 
terminal  station  in  Albany,  which  is  situated  on  State 
Street,  between  Broadway  and  the  river.     An  advertise- 


ment rather  more  than  a  year  old  shows  five  cars  each 
way  daily  between  Albany  and  Troy  and  three  cars  each 
way  daily  between  Albany,  Cohoes,  Lansingburgh,  Wa- 
terford,  Mechanicsville  and  Stillwater.  The  freight  and 
express  earnings  of  the  Hudson  Valley  for  the  year  end- 
ing June  30  1903  were  $18,461,  with  gross  passenger 
earnings  of  $293,610.  The  light  freight  business  of  the 
United  Traction  lines  during  the  same  period  was 
slightly  under  $40,000,  with  gross  passenger  earnings  of 
$1,568,154. 

The  secondary  character  of  freight  and  express  business 
on  electric  lines  as  compared  with  the  passenger  business 
will  be  understood  from  the  foregoing  figures,  which  may 
be  taken  as  fairly  representative,  with  their  respective 
variations,  of  tbe  relation  which  exists  between  freight 
and  passenger  business  on  all  the  electric  lines  of  the 
country.  But  because  this  business  is  small  in  propor- 
tion, it  by  no  means  follows  that  it  is  not  profitable. 
Keeping  in  mind  Mr.  Hawks's  cardinal  principle  that  the 
freight  traffic  must  not  be  allowed  to  interfere  with  the 
passenger  traffic — a  principle  almost  exactly  the  opposite 
of  that,  tacitly,  if  not  openly,  acknowledged  by  steam  rail- 
road managers — it  seems  reasonable  to  expect  that  the 
interurban  lines  will  be  able,  by  studying  local  needs,  to 
earn  substantial  sums  from  this  traffic  each  year,  with  no 
corresponding  addition  to  fixed  charges  except  that  for  a 
very  small  amount  of  rolling  stock,  and  with  an  addition 
to  operating  expenses  which  can  probably  be  made  very 
small. 
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This  is  one  of  our  four  Extba  Sections.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
publications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  Chronicle  contains  from 
week  to  week,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money. 

Street  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and  therefore  in 
great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence  constant 
reference  to  our  State  and  City  Section  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds  of 
street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are  given  at 
length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct  estimate  of 
the  amount  of  suburban  travel  a  given  road  commands. 

The  Abbreviations  used  in  our  Street  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  publication. 

A  full  Index  which  shows  where  each  railway  will  be  found  is  also  given  on  the  closing  pages. 


AKRON,  OHIO. 

AKRON-ALLIANCE  CONNECTING  RY.-To 
be  a  trolley  road. 

Organization— Incorporated  in  Ohio  In  1902. 

STOCKS  &  BONDS—        Date.    Interest.    Outstanding.        Maturity. 

Stock,  $2,000,000  ($100) $10,000  

1st  mort.,  $2,000,000  )    1903    5g.  J-D  100,000  May  1, 1923 

($1,000),  gold c )     Int.  at  Trust  Co.  of  America  N.  Y.,  Trustee. 

Bonds— No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road— Is  to  extend  from  Akron  to  Alliance,  30  miles,  with  a  branch 
from  Mogadore  to  Barberton,  7  miles,  and  a  probable  extension  from 
Alliance  to  East  Liverpool,  43  miles.  Total,  80  miles.  Standard  gauge. 
Boad  under  construction,— V.  76,  p.  1247. 

0  FICERS— Pres.,  R.  D.  Gibby;  Sec,  C.  8.  Miller;  Treaa.,  A.  Spencer 
Gibby. 


Outstanding. 
$6,500,000 


Maturity 


300,000     Sept.  1,1915 


North  Ohio  Trac, mort.  g., ' 
$3,000,000  ($1,000).. .o*J 

Northern  Ohio  Traction  <fe  ; 
Light  1st  consol.  ($1 ,000) 
gTrtd,  $7,500,000 o* 


NORTHERN  OHIO  TRACTION  &  LIOHT 
CO  —Trolley. 

Organization— Incorporated  in  Ohio  as  successor  In  Dec,  1902,  to 
tflie  North.  Ohio  Traction  Co.,  having  exchanged  its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  in  V.  75,  p.  733. 
It  Is  one  of  the  Everett-Moore  properties. 

Stock  &  Bonds—            Date,   interest. 
Common   stock,  $7,500,-) 
•00(par$100) S 

4300  OOO  <<R"IOOm-mort.'  1 1895      5  8-  M*S 

Covers  27? .mile's  5  mterestat  Central  Tr.  Co.,  N.  Y.,  trustee 

'1899        5  g.  J. -J.  2,700,000     Julyl.1919 
Int.  at  Central  Trust  Co.,  N.  Y.,  trustee;  or 
.  Dime  Savings  &  Banking  Co.,  Cleveland. 
11903     4&5gJ-J    2,750,000     Jan.  1,1933 
>Int.  at  Clt.  Savings  &  Tr.  Oo.,Cleve.,  trus- 
)    tee,  or  at  First  Nat.  Bank,  New  York. 
Bonds— Of  »he  $3,000,000  Northern  Ohio  Traction  bonds,  $300,000 
axe  reserved  to  retire  the  Ak.  Bed.  &  Clev.  gen.  mtge.  of  1895.    Bonds 
Haled  on  Phila.  Stock  Exchange  in  Oct.,  1901. 

Qj  the  $7,500,000  No.  Ohio  Trac  &  Light  consols.,  $3,000,000  are 

reserved  to  retire  the  No.  Ohio  Trac.  bonds,  and  $1,750,000  are  held  for 

fmture  requirements;  $1,000,000  are  5s,  all  outstanding;  the  rest  4s. 

For  reference  to  syndicate  option  on  a  block  of  the  4s  held  by  the 

Everett  Moore  syndicate,  see  V.  79,  p.  904. 

Plant— Operates  100*35  m.  of  track,  Including  the  Akron  &  Cuya- 
hoga Falls  Rapid  Transit.  Extends  from  Cleveland  to  Akron,  and 
if*m  Cuyahoga  Falls  through  Akron  to  Barberton,  and  to  Kent  and 
Eavenna.  Also  owns  1,011  acres  of  coal  land  in  Noble  County.  Rails, 
60,  56,  70  and  80  lb.  T  and  73-lb.  girder,  standard  gauge;  operates 
126  cars.    Embraces  electric-light  systems  of  Akron  and  Barberton. 

REPORT— 12  mos.  Deo.  31.:    Gross.  Net.  Charges.      Burplu* 

1903 $882,276    $399,701    $268,132    $131,569 

1902 745,044 

LATE8T  EARNIN88— Jan.  1  to  Aug.  31 
$266,599;  int.  charges,  &c,  $180,992; 
$582,287;  net,  $264,255;  int.  charges,  Ac,  $176,958;  sur.,  $87,297, 

OFFICERS— President,  H.  A.  Everett,  Cleveland,  Ohio;  1st  Vice-Presi- 
dent, Will  Christy,  Akron;  2d  Vice-President  and  Gen.  Manager,  Chas. 
Currie,  Akron;  Treasurer,  J.  R.  Nutt,  Cleveland;  Secretary,  C.  F.  Moore, 
Akron.    General  offices,  Akron.— V.  78,  p.  341;  V.  79,  p.  904. 


"a  5-per-oent  interest  rate  for  the  unexpired  term  as  caloulatedjln 
standard  interest  tables."   V.  73,  p.  1113. 


334,251      205,068      129,183 

In  1904,  gross,  $588,929;  net, 
Bur.,  $85,607.    In  1903  gross, 


ALBANY,    N.  Y. 

UNITED    TRACTION.-A  trolley  road. 

Organization.— Chartered  Deo.  30, 1899,  as  a  conaolidation  of  the 
Albany  Ry.  [chartered  in  1863],  the  Watervliet  Turnpike  and  RR. 
[chartered  in  1*28]  and  the  Troy  City  Ry.  [chartered  Jan.  31, 1866]. 
Bee  V.  69,  p.  1147, 1300;  V.  70,  p.  77.  Has  contract  with  Hudson  River 
Power  Transmission  Co.  of  Meehanicville  for  supply  of  power.  V. 
69,  p.  541, 909. 

Has  traffic  agreement  with  Albany  &  Hudson  RR.  Co.,  the  Hud- 
son Valley  Ry.  Co.  and  the  Schenectady  Ry.  Co.,  by  which  these  roads 
obtain  entrance  into  Albany  and  Troy. 

The  Cohoes  City  Ry.  was  sold  at  foreclosure  In  1904  and  reorganized 
as  Cohoes  Ry.,  with  $120,000  stock  and  S84.000  bonds.  Both  stock 
and  bonds  of  the  new  company  are  deposited  as  security  for  bonds  of 
the  Albany  Ry. 

Stock  &  Bonds—         Date.     Interest.    Outstanding.  Last  div.,  &c. 

8t000.^fr.f.!00?.$.5,.000.'.1 $4,999,950  ^j1^904' 

Debentures"  $1,256,060)  1901    4^g.  M.-N.       577,000    May  1,  1919 

gold  ($1,000) r^Int.  at  Nat.  Commercial  Bank,  Albany. 

Cons,  mort.,  $6,500,000,  j  1904    4>*g.  J.-D.     1,068,000   Jure  1,  2004 

gold  ($1,000) o*  S  Int.  at  Central  Trust  Co.,  N.  Y.,  trustee. 

Bonds— Of  the  oon«ol.  mortgage  of  1904,  $4,073,000  is  reserved  to 
retire  prior  liens  and  *1,359.0  0  for  future  improvements  and  better- 
ments. Of  the  $1,068,000  now  out,  $168,000  were  issued  to  retira 
$168,308  Troy  City  Ry  debentures  due  May  1,  1904.  No  sinking  fund 
and  bonds  are  not  subject  to  call.  Directors  mav  fix  rate  of  interest, 
but  not  exceeding  6  per  cent;  present  issue  is  at  4^  p.  c  The  deben- 
tures may  be  called  on  any  interest  date  on  three  months'  notice  at 


Securities  of  Albany  Railway. 


Stock  &  Bonds—  Date. 

1st  Mortgage 1866 

4th  Mortgage 1880 

5th  Mortgage 1888 

Consol.  M.  ($500,000),)  1890 


1st  M.  int.  guar., 


Maturity 
Jan.   1, 1905 
Moh.  1, 1905 
Sept.  1, 1913 
Jan.   1, 1930 


2nd  M. 


Interest.    Outstanding. 

5  J.-J.     $29,000 

6  M.-8.     11,000 
5  M.-S.      32,000 

5  g  J.-J.     428,000  . 

C  gold  $1,000) s  Interest  at  Central  Trust  Co.,  New  York. 

Gen.  mort.,   $750,000, )    1897       5g-J.-D.  496,000    June  1,  1947 

gold J  Central  Trust  Co.,  New  York,  Trustee. 

Leased  line  securities- 
Wat.  T.  &  RR.— 

J    1889      6M. -N.        $350,000    May  1, 1919 
(  Boston  Safe  Dep.  &  Tr.  Co.,  Boston,  trustee. 
„  ^i   m„       5    1890      6M. -N.  150,000     May  1,1919 

p.  <fe  l.  guar. .   ^  Metropolitan  Trust  Co.,  N.  Y.,  trustee. 

The  Albany  Ry.  gen.mort  of  1897  was  for  $750,000,  of  which  $25 1,000 
were  reserved,  but  consolidation  makes  reservation  inoperative. 

Securities  of  Troy  City  Railway. 

Date.       Interest.       Outstand'g  Maturity. 

Troy  City  lstcon.M.,)  1892  5  g.  A-O  $2,000,000  Oot.  1,1942 
g.,$2,000,000..c*&r  5  Interest  paid  by  Trustee,  Central  Trust  Co.,  N.Y. 
The  Troy  City  leased  roads  include  Troy  &  Cohoes,  stock  $50,000 1 
dividends  under  lease  7  per  cent;  Lanaingburg  &  Cohoes,  stock 
$15,000,  dividends  underlease,  7  p.  c;  Troy  &  Lansingburg,  stock 
$700,000,  owned  by  Troy  City  Ry. ;  total,  $765,000.  The  Waterford  & 
Cohoes  RR.,  $25,000  stock,  receives  7  p.  c  yearly  under  lease. 

Dividends— First  quarterly  dividend,  1*4  per  cent,  was  paid  May 
1, 1900;  same  rate  since  up  to  and  including  Aug.,  1904. 

Road— Operates  85  miles  of  traok.  Lines  connecta  Albany,  Troy, 
Cohoea,  Rensselaer,  Watervliet,  Lansingburg,  Green  Island,  Water- 
ford,  etc.  Has  409  cars,  including  13  snow  plows,  9  sweepers  and 
17  servloe  oars.    Carries  expreaa  and  light  freight. 

Annual  Report— Yeara  ending  June  30th.    Report  In  V.  79,  p.  783. 


1904.  1903. 

Intereat $216,892  $214,151 

Tax,ren'la,etO  92,261      84,987 

Divldenda  5%       249,997  249,997 
Balance sur.43,729  def .  1,678 

Robert  C.  Pruyn;  President,  John 
W.  McNamara,  Albany;  Vice-President,  Francis  N.  Mann  Jr.,  Troy; 
Sec,  Chas.  G.  Cleminshaw,  Troy;  Treas.,  Jamea  McCredle,  Albany; 
Supt.,  Edgar  S.  Fassett;  Supt.  Express  and  Freight,  John  W.  Gibney. 
Principal  office,  Albany.— V.  75,  p.  664;  V.  77,  p.  76T;  V.  78,  p.  704, 
989, 1393,  2336,  2386;  V.  79,  p.  783. 


1904.  1903. 

Gross  earns.$l,690,205  $1,606,090 

Net 588,343       529,242 

Otherinoo  .     .   14,536         18,215 

Netinoome.       602,879      547,457 

OFFICERS— Chairman  of  Board, 


ALLENTOWN,  PA. 

LEHIOH  VALLEY  TRAC TION-A  trolley  road. 

In  March.  1903,  defaulted  in  rental  of  the  Easton  Consolidated  Elec- 
tric Co.  (which  was  formerly  leased)  and  on  bonds  of  the  Philadelphia 
&  Lehigh  Valley  Traction  Co.  In  May,  1903.  Robt.  E.  Wright,  C.  M. 
Bates  and  Geo.W.  Norrls  were  appointed  receivers.  Later,  permleaion 
waa  granted  to  lasue  $1 10,000  receivers'  certificates  with  which  to  pay 
interest  due  June  1  and  Dec.  1  on  the  Lehigh  Valley  Traction  Co.  4  per 
cent  bonds.  Payment  of  the  March,  1903,  coupon  of  the  Phila.  &  Leh. 
Val.  Tract.  Co.  bonds  was  extended  to  Mar.  1,  1904.  The  September, 
1903,  coupons  of  those  bonds  were  paid  in  due  course.  In  Mar.,  1904, 
the  Mar.,  1903.  and  Mar.,  1904,  coupons  on  these  bonds  were  both  de- 
faulted. In  June,  1904,  also  defaulted  the  June  Interest  on  the  Le- 
high Valley  Traction  Co.  4s  of  192».  Messrs.  Brown  Bros.  &  Co.  and 
Edward  B.  Smith  A  Co.,  both  of  Philadelphia,  in  June,  1904,  offered  to 
buy  the  June  coupons  of  these  bonds  at  par.    See  V.  78,  p.  2334. 

In  August,  1904,  a  plan  of  reorganization  was  announced.  This  plan 
provides  for  the  incorporation  of  a  new  company  under  the  laws  of 
Pennsylvania,  whioh  is  to  issue  $3,000,000  of  common  ana  $5,000,000 
of  5  p.  c  preferred  stock,  to  be  cumula'ive  after  5  years.  The  new 
shares  to  be  held  in  a  voting  trust  for  three  years.  The  new  company 
will  also  issue  $5,000,000  of  first  mortgage  bonds  ($2,770,000  to  bear 
4  p.  c.  interest  and  $2,230,000  5  p.  c.)  and  $7,500,000  consolidated 
mortgage  bonds,  of  whioh  $2,500,000  are  4s  and  $5,000,000  5s,  the 
latter  being  reserved  to  retire  the  new  first  mortgage.  For  terms  of  ex- 
change and  further  particulars  see  Chronicle,  page  733, 1462.  The  old 
stock,  both  common  and  preferred,  is  to  pay  an  assessment  of  2  p.  c, 
as  also  the  $240,000  stock  of  the  Allentown  &  Slatington  St  Ry.  The 
plan  provides  for  the  present  retirement  of  the  aeonritieaof  the  Lehigh 
Valley  Traction  Co  (except  the  $60,000  Macungie  extension  bonds) 
Phil  &  Lehigh  Val.  Tract.,  the  Allentown  &  Slatington  and  the  Copley 
Egypt  &  Ironton,  but  the  Quakertown  Tract,  bonl  isaue  and  the  atocfe 
and  bonds  of  the  Bethlehem  &  Nazareth  will  remain  undisturbed  for 
the  present. 

Organization.— Owns  a  majority  of  the  stock  of  the  Allentown 
Electric  Light  &  Power  Co.,  which  company  it  leases  at  an  annual 
rental  of  7%  on  its  $150,000  pref.  stock.  The  latter  company  in  turn 
leases  the  Bethlehem  Elec  Light  Co.  and  the  South  Bethlehem  Elec 
Light  Co.;  the  Citizens'  Light  &  Power  Co.  of  Slatington  and  the  Pen 
Argyle  Elec.  Light  Co.    Owns  Rittersville  Hotel  and  Park 

On  May  10,1  P04,  owners  of  Slate  Belt  Electric,  formerly  leaaed,  took 
possession  of  their  road  again. 
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Stock  &  Bonds—         Date. 

Stock,  $2,500,000,  par  $50. 


Interest.    Outstand'g. 
Q.-J.       $2,500,000 


Maturity. 
See  text. 


Stock, pf.,  $500,(  00  ($50)  7  )  -no  nno   F  h  ,0o  ,  a.n/ 

p. o  cum.,  redeem,  at  par.  \ 500,000  4*eD.,  Orf,i*% 

Leh.Val.Tr.  M.,$3,000,000  )  1899    4  g.J  A  D      2,770,000    Deo.  1, 1929 

c*  $1,000,  gold 5  Int.  at  Guar.  Trust  Co.,  New  York, trustee. 

Beth.  <fe  Naz.  8t.  Ry.  stock 150,000     5  p.  o.  guar. 

Bonds 5  150,000        

Coplay  E.  &  Iron.  M 150,000        

Allen. &  Slat.  St.  Ry.  stock, )  T  ,  ^         „.»„„„    cn/ 

$240,000  (leased).  $50..  J    — •  J&D  240,000    5%  guar. 

1st  M.  guar.  g.  $500,000  }  1900    4  g.J  &  D  500,000    Dec.  1, 1930 

($250,     $500,     $1,000)  I  Interest  at  Allentown  Nat.  Bank. 
May  at  any   time  be  (Lehigh  Valley  Trust  &  Safe  Deposit  Co., 

called  at  110 c'J     Allentown,  Trustee. 

Macungle  Ext.  bonds 5  60,000 

Billspayable 1,096,835       

Any  or  all  bonds  of  Lehigh  Valley  Trac.  issue  may  be  redeemed  at 
105  on  six  weeks'  notice.    LJsted  July,  1901,  on  Phlla.  Stock  Exoh. 

Dividends— First  div.  on  oommon  stock  of  1  per  cent  was  paid  July, 
1900,  andl  p.o.  quarterly  after  that  up  to  and  including  April,  1902, 
but  none  since.  Pref.  stock  was  a  new  issue  in  1902  and  1^  p.  o.  paid 
quarterly  up  to  and  including  Feb.,  1903.    None  since. 

Road— Operates,  not  including  Easton  ConsoL  Eleotric,  153  miles  of 
track  (of  which  103-43  miles  of  leased  lines,  including  the  Quakertown 
Traction  Co.  and  the  Phila.  &  Lehigh  Valley.  Gauge,  4  feet  8*8  Inohes; 
60,  70  and  90  lb.  T  and  girder  rails.    Operates  157  cars. 

OFFICERS— President,  Robt.  E.  Wright,  Allentown,  Pa.;  Vice-Pres't, 
L.  E.  Johnson;  Secretary  and  Treasurer.  C.  M.  Bates,  Allentown,  Pa. 
—V.  78,  p.  768,  1446, 1781,  2334,  2384;  V.  79,  p.  103,  733,  1266,  1462. 

(1)    PHILADELPHIA  &  LEHIGH  VALLEY  TRACTION. 

In  March,  1903,  default  occurred.  Bondholders  extended  time  of  pay- 
ment of  March,  1903,  coupon  until  March,  1904.  The  Sept.,  1903, 
coupon  was  paid  on  time.  In  March,  1904,  both  the  March,  1903, 
and  March,  1904,  coupons  were  defaulted. 

Organization.— Incoiporated  Feb.  14,  1901.  Stock  all  owned  by 
Lehigh  Valley  Traction  Co. 

STOCK  &  Bonds—          Bate.    Interest.    Outstanding.       Maturity. 
Stock,  $2,500,000  (50) $2,500,000      

1st  mort.,  $2,500,000 )  1901  4  g.  M.-S.  2,500,000  Mar.  1,  1931 
($1,000),  g.,  guar.*c.  ]  Int.  at  Guaranty  Tr.  Co., New  York,  trustee. 
Bonds— Bonds  can  be  called  at  105  at  any  time  upon  6  weeks' notice, 

and  are  guaranteed  by  the  Lehigh  Valley  Trac.  Co.     No  sinking  fund. 

Road.— Allentown  to  Philadelphia,  50  mixes,  all  completed.  Rails 
90-lb.  T.    Operates  15  double  and  10  single  truck  cars. 

OFFICERS-President,  F.  J.  Crilly;  Sec.  and  Treas.,  CM.  Bates, 
Allentown,  Pa.— V.  77,  p.  2390;  V.  78,  p.  1962;  V.  79,  p.  734,  1266. 

(a)    QUAKERTOWN  TRACTION  CO. 

Organization— In  Aug.,  1901,  acquired  by  the  Philadelphia  &  Le- 
high Val.  Traotion  Co.  Municipal  franchise  granted  Nov.  20, 1896,  in 
perpetuity. 

Stock  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 

Stock,  $300,000  ($50) $300,000 

1st  mortgage,  $300,000,  gold  >  1901      5  g.  M-S.     300,000. Sept.  1,1931 
($100  $200.  $500,$l,000).cMGu.p.&i.byL.V  Trac  and  Phil!&L.V.Tr. 

Interest  at  Commonwealth  Tr.  Co.,  Hairlsburg,  trustee. 

Can  be  called  after  1  year  at  105  and  interest. 

ROAD-Operates  121a  miles  of  track  and  forms  part  of  the  Phlla.  <fe  L. 
V.  System  to  Philadelphia;  107  lb.  girder  and  90  lb.  T  rail. 

OFFICERS-— President,  F.  J.  Crilly;  Seoretary  and  Treasurer,  C.  M. 
Bates,  Allentown.— V.  73,  p.  391,  616,785, 1011. 

ALLENTOWN  &  READING  TRACTIONICO 
—A  trolley  road.  »v_  w 

Organization— Incorporated  April  25,  1898,  and  leased  the  Allen- 
town &  Reading  Electric  Street  Ry.  for  290  years  from  June  4, 1898. 
On  Feb.  6, 1902,  leased  for  290  years  the  Kutztown  &  Fleetwood  8t. 
Railway.  Connects  with  United  Traction  Co.  tracks  from  Reading 
thus  forming  a  through  line  from  Allentown  to  Reading. 

An  extension  of  3  miles  under  name  of  Trexlertown  &  Alburtis 
Electric  Ry.  is  proposed. 

STOCK  &  Bonds—  Date.    Interest.     Outstanding.    Maturity. 

Stock,  $750,000,  $50 $250,000 

1st  mort.,  $250,000,  gold, )    1900     5  g.  J-J  250,000  J'ly  1.1930 

$100.  $500  and  $1,000  .  $  Int.  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 
1st  M.Kutz.  &  Fleetwood, )   1(m„     r„  TT  <t.ort«/^/\T       .  ,«„„ 

$200,000,  guar.  p.  &  i...  {   1902     5  «■  JJ  $200,000  Jan.  1, 1932 

1st  consol.  M.,  $750,000, )    1902      5  g.  J-J  300,000  July  1  1932 

g.  ($100  &  $1,000)    .c&r  S  Int.  at  In  teg.  Title  Ins.&Tr.Co.. Phila., trus. 

Bonds-  Of  the  $750,000  of  new  oonsols,  $450,000  are  reserved  to 
retire  prior  liens.  The  new  bonds  are  subject  to  call  at  par  alter 
July  1,  1917;  no  sinking  fund.  The  $250,000  first  mortgage  bonds 
are  subject  to  call  at  any  time  after  July  1, 1910,  at  par. 

Earnings— For  fiscal  year  ending  June  30,  1903,  gross,  $101,725 
net,  $53,554:  fixed  oharges,  $42,774;  surplus,  $10,780. 

ROAD— Operates  35  miles  main  line,  2^  miles  sidings— total,  371*  m. 

OFFICERS— Prest,  H.  E.  A hrens,  Reading;  Vice-Prest.,  S.  A.  Hoffman; 
Sec.  Aca  R.  Beers,  Mauch  Chunb;  Treas.,  Geo.  B.  Schaeffer;  Supt..  I.  S. 
Ruth,  Allentown. -V.  75,  p.  1398;  V.  76,  p.  157. 


ILL. 

ST.     LOUIS 


TRAC- 


ALTON, 

ALTON     GRANITE     & 
TTON    CO- 

OrQANIZation— Incorporated  on  8ept.S,  1904,  as  the  Alton  &  Southern 
Ry.,  with  $100,000  capital.  Name  was  changed  later  to  the  above  and 
stock  Increased  to  $3,000,000.  Is  a  consolidation  of  the  Alton  Light  & 
Trac'. Co.  and  the  Granite  City  A  St.Louis  Ry.Co  Owns  the  gas,  electric- 
lighting  and  beatirg  projerties  of  Alton.  Has  authorized  anewissuoof 
$3,000,000  5  p.  o.  4<'-j  ear  gold  bonds,  of  whloh  $500,000  are  to  be  re- 
served for  prior  liens,  $500,000  to  be  issued  for  ihe  immediate  retire- 
ment of  .¥350,000  Granite  City  &  8t.  Louis  Ry.  bonds  and  the  $150,- 
000  bonds  of  the  Alton  Ll*ht  <Sr  Traction  Co.  dated  1903,  while  $1  ,- 
100,000  are  to  be  issued  at  once  for  the  acquisition  and  completion  of 
the  interurban  property.  After  this  new  mortgage  1  as  been  reoorded, 
the  Alton  Granite  &  St.  Louis  Traction  Co.  will  fell  all  of  its  gar,  elec- 
tric lighting  and  heating  properties  in  Alton  to  the  Alton  Gas  &  Elect. 
Co.  for  $500,000.  which  is  the  capital  stock  of  the  Alton  Gas  &  Elec 
Has  10-year  contract  from  Sept.  1, 1903,  for  city  lighting. 

STOCK  &  BONDS—         Date.    Interest.    Outstanding.        Maturity. 

Stock,  $3,000,000  -- $3,000,000  

Alton  Lt.& Tract  Con.  M  )  1903  5  g.,  A-O        150,000  Oct.  1,  1943 

$1,000,000.      ($1,000).  £lnt.  at  Central  Tr.  Co.,  Chicago,  Trustee,  or 

Subject  to  call )     at  First  National  Bank,  New  York. 

Alton  Improv.  Asso. )       1889      5  M-S  12,000      Sept.,  1904-'09 

1st  M.,  cur.  $2,500  s  Interest  at  Alton  Savings  Bank. 
Alton  Ry.  &  111.  1st  M.,  )  1895     5  g.  A-O  238,000  Oct.  1, 1915 

$250,000,  g., $1,000. c*  S  Int.  at  Manhattan  Trust,  New  York,  trustee. 
Alton  Ry.  Gas  &  Elec.  )  1899     5  g.  A-O         250,000  Oct.  1,  1939 

Co.  mort.,  $500,000,  >Int.  at  North  Amer.  Trust  Co.,  N.  Y.,  trustee. 

($1,000).  gold c*)     No  s.  f.;  bonds  oan  not  be  called. 

Bonds— Of  the  $500,000  Alton  Ry.  Gas  &  Elect.  Co.  bonds,  $250,000 
are  reserved  for  prior  liens.  Of  the  Alton  Light  <fe  Traotion  bonds  for 
$1,000,000,  $500,000  will  be  held  to  take  up  prior  liens.  These  bonds 
are  cubjeot  to  call  at  105  on  90  days  notice. 

Annual  Report— Figures  are  for  fiscal  year  ending  June  30  and 
cover  the  old  Alton  Ry.  Gas  &  Electric  Co.  only. 


1903.  1902.  1901.  1900. 

Earnings—                                 $  $  $  $ 

Railway 90,038  57  77,528  17  70,667  71  58,52144 

Electrio  Light  &  Power... 46, 106  79  39,534  87  32,258  66  29,439  08 

Other  earnings 33.902  24  24,957  78  19,764  52  11,397  67 

Total 170,047  60  142,020  82  122,690  89    99,358  19 

Operating  expenses 90,367  60    75,803  69    64,083  27    50,45182 

Net  earnings .79,680  00    66,217  13    58,607  62    48,906  37 

Legal  expenses,  <feo 3,917  04      1,545  68      6,696  43      1,474  49 

Balance 75,762  96    64,67145    51,91119    47,43188 

Taxes 4,835  60      4,54145      2,766  06      2,589  64 

70,927  36    60,130  00    49,145  13    44,842  24 
Interest 25,000  00    25,20131    23,683  74    16,537  94 

Net  surplus .45,927  36    34,928  69    25,46139    28,304  30 

ROAD.— The  Alton  Light  &  Traction  comprised  16  miles  locally  and 
the  Granite  City  &  St.  Louis,  19  miles,  between  Granite  City  &  St. 
Louis.  Interurban  road  under  construction  between  Alton  &  Granite 
City  will  give  through  line  between  Alton  &  St.  Louis— the  line  via 
East  St.  Louis  will  not  begin  operation  until  about  July  1, 1905,  but 
the  line  to  St.  Louis  via  the  Venice  Ferry  it  is  expected  will  be  open 
about  Deo.  15,  1904. 

OFFICERS— Pres.  and  Treas.,  J.  F.  Porter;  Vioe-Pres.,  F.  E.  Allen; 
Sec,  C.  A.  CaldwelL-  V.  77,  p.  348, 1293. 

ALTOONA,  PA. 

ALTOONA  &  LOGAN  VALLEY  ELECTRIC 
R AIL "W AY- Acquired  by  American  Railways  Co.,  whloh  Bee 
under  Philadelphia.  _    

AMHERST,    MASS. 

AMHERST  &  SUNDERLAND  STREET  RY.- 

ORaANlZATlON.— Chartered  in  1896.  Owns  and  operates  1623  miles 
of  single  track. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

8tock,  $120,000 $100,000    Oct.,'02,2% 

1st  mnrtm™     «117  00o(1904  5  J"J  117,000    Feb.  1,  1924 

™im  ,*£nr?>  '  *       '  ^  }  Interest  at  First  National  Bank,  Amherst, 

gold  ($500) c&r^     E.  D.  Bangs,  trustee. 

Bonds.— Bonds  are  subject  to  call  upon  10  days'  notice  at  105. 
Dividends  of  2  p.  c  were  paid  October  15, 1900,  April  20, 1901,  Oct.  21, 

1901,  April  20, 1902,  and  Oct.  22, 1902.  None  since.  Gross  earnings 
from  operation  for  year  ending  Sept.  30,  1903,  $29,412;  net,  $3,496; 
interest,  taxes,  etc,  $5,796;  balance,  deficit,  $2,300.  President,  W. 
D.  Cowls;  Vice- Pres.  and  Treas.,  M.  A.  Dickinson;  Clerk,  Chas.  H.  Ed- 
wards; Supt.  and  General  Manager,  H.  N.  Aid  rich.— V.  74,  p.  93;  V. 
78,  p.  701. 

AMSTERDAM,   N.   Y. 

AMSTERDAM  STREET  RR.-This  road,  together 
with  the  Cuyadurta  electrio  Ry.,  were  consolidated  in  December, 

1902,  with  the  Fonda  Johnstown  &  Glovesville  RR.  See  statement  of 
the  latter  In  Railway  and  Industrial  Section. 


ANDERSON,     IND. 

INDIANA  UNION  TRACTION- 

Incorporated  in  Indiana  on  June  9, 1903.  The  company  leases  the 
Union  Traction  Company  of  Indiana  for  999  years.  Original  lease 
provided  for  dividends  on  the  oommon  stock  of  the  Union  Tract.  Co., 
as  rental  on  a  sliding  scale  rising  to  6  per  oent  per  annum,  but  this 
lease  was  modified  by  vote  of  stockholders  on  July  12, 1904,  and  divi- 
dends on  stock  of  Union  Traction  Co.  hereafter  will  depend  upon  earn- 
ings of  the  Indiana  Union  Traction  Co.    See  V.  79,  p.  105,  271. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.    Maturity. 

Stock,  $5,000,000  ($100) $5,000,000        

1st  mortgage.  $5,000,000 )  1903      5  g  ,  A-O      1,000,000  July  1,  1933 

($1,000),  gold 0*  >     Int.  at  Glrard  Trust  Co.,  Phila.,  Trustee. 

Bonds.  -  $4,000,000  are  reserved  for  extensions  and  improvements, 
but  only  when  net  earnings  are  1  ^  timea  int.  charges.  Sinking  fund, 
l1*  p.  o.  per  annum  of  outstanding  bonds,  becomes  operative  on  July 
1, 1904.  Fund  is  to  be  invested  in  the  bonds  at  not  abeve  105  and  in- 
terest, and  bonds  may  be  drawn  for  the  sinking  fund  at  that  price,  but 
are  not  otherwise  subject  to  oall  until  after  July  1,  1U08,  when  all 
may  be  redeemed  at  105  and  interest  on  any  Interest  day. 

Earn INQ8.— For  the  calendar  year  1903  were:  Gross,  $1,118,951; 
net,  $498,815;  fixed  charges,  inoluding  dividend  on  pref.  stock  of 
Union  Traction  Co.  of  Indiana,  $358,511;  surplus,  $140,304. 

OTHERS-— Chairman  of  Board,  Geo.  F.  McCulloch,  Indlanap.;  Pres., 
A.W.  Brady,  Anderson ;  1st  V.-P.,  J.  Levering  Jones,  Phila.;  2d  V.-P., 
W.  Kesley  Schoepf,  Cla.;  Treas.,  John  A.  Harris  Jr.,  Phlla.;  Secy.  <fe 
Asst.  Treas.,  W.  C.  Sampson.  Anderson;  Gen.  Mgr.,  A.  L.  Drum,  Ander- 
son. General  offices  and  transfer  offices,  Anderson,  Ind.— T.  78,  p.  1167, 
1223,  1275;  V.  79,  p.  103,  151,  269,  1266. 

(1)   UNION    TRACTION    CO.    OF    INDIANA.— A  trolley  road. 

Organization.— Incorporated  in  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (incorporated  on  June  21, 1899), 
and  the  Indianapolis  Northern  Traotion  Co.  (lncorperated  in  April, 
1902).  Through  consolidation  the  capital  was  increased  from  $5,000,- 
000  ($4,000,000  com.  and  $1,000,000  pref  )  to  $8  500  000 -$1,000,000 
of  whloh  remains  pref.  The  additional  $3,500,000  oommon  was  distri- 
buted to  Union  Traction  stockholders  in  the  shape  of  a  stock  dividend 
of  70  per  cent  V.  76,  p  1302.  Leased  in  1903  to  the  newly  formed 
Indiana  Union  Traction  Co.  for  999  years.    See  terms  above. 

The  Indianapolis  Northern  Trac.  assumed  payment  of  principal  and 
interest  of  half  ($200,000)  of  the  bonds  on  the  Broad  Ripple  Traction 
Co.,  and  also  half  of  the  interest  of  the  remaining  $200,000  bonds  for 
10  years  from  May  1, 1903.    See  V.  78,  p.  1167. 

Stock  &  Bonds—  Date.    Interest.   Outst'd'g      Maturity. 

St'k,$7,500,000,  common,$100    $7,500,000July,'04,l% 

Stock  pref.,  5  per  ct,  cum.,-) 

S^Sffir^lS^l1?  f     5A-°      1.000.000  ...Oet/04 

on30days'  notice J 

Anderson  Elec  St.  1st  M.,  g.  >      1892    6g.  J-  J      150,000  July  1,*12 
($1,000  each)  assumed 0  $  Int.  at  Farm.  L.  &  T.  Co.,  Trus.,N.Y.C. 

°«9?o  ono  UDCle)  l8t  m°rt?,'*  ]      W?    6«-  J-D      163,500  Deo.  1,  '27 

l2f50subj°ect  "to-caii  at '  105,    In^ PMladeZhilTuslf '*  D6P°8lt 
denom.  $500  and  $1,000. . .  J     M>'>  muaaeipma,  trustee. 

u.^nit^i.tM    VAnnnnni      !895    Bg.M-N    $400,000  Mayl, 1915 
™  S Kfi  nnnf      ' $400'000^  \  Int.  at  Mercantile  Nat.  Bank,  if.  Y. 
goia  <;j>i,vuu) 0  ^  Mortgage  trustee,  Francis  A.  Palmer. 

"mla^SlTooY   laSTe"  I      1899    5  *  J*J  4,281,000  July  1/19 

called  . .  c&r*  S     Int'  at  City  Tru8t  Co-  N"  Y"  trU8tee- 

Ind  Nor.'Tra'o."istM.V$5','o00,-)      1902    5  g.  J&J  4,500,000  July  1,'32 

000,  gold,  guar.  p.  and  i.,  by  >  Interest  at  Colonial   Trust   Co.,  New 

Union  Traotlun .0*)     York,  trustee. 

Stock  and  Bonds— Ot  the  $5,000,000  gen'l  mort.,  $719,000  are  re- 
served for  underlying  bonds.  Common  and  pref.  stock  and  gen.  mtge. 
bonds  are  listed  on  Phila.  Stock  Exohange. 


Oct.,  1901.] 
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Dividends  — Pref.  stock  of  Union  Tract.  Oo.dates  from  Jan.  1,  1901* 
First  div.  Oct.  1,  1901  (for  nine  mos.,  Jan.  1,  to  Sept.  30),  3»4  p.  c;  In 
1902  5  p.c;  in  1903,  5p.  o.;  in  1904,  Apr.,  2>«  p.  o.;  Oct.,  2ia  p.  c.  On 
common,  have  been:    In  1903,  July,  1  p.  c;  in  1904,  Jan  ,  *a  p.  0.;  July, 

Road— Besides  the  city  lines  in  Marion,  Anderson,  Munoie,  Alex- 
andria and  El  wood,  operates  an  interurban  road  from  Anderson 
(via  Linwood,  Alexandria,  Summitville,  Fairmount,  Jonesboro,  Gas 
City  and  Soldiers'  Home)  to  Marion,  with  a  branch  from  Alexandria 
(via  Orestes  and  Dundee)  to  Elwood,  and  from  Elwood  to  Tipton, 
also  an  interurban  line  from  Muncie,  via  Yorktown,  Daleville,  Ches- 
terfield, Anderson,  Pendleton,  Ingalls,  Fortville,  McCorrtaville  and 
Lawrence,  to  Indianapolis;  also  an  Interurban  line  from  Logansport, 
via  Kokoruo,  Tipton,  Atlanta,  Arcadia,  Cicero,  NobleHville,  Carmel, 
Broad  Ripple,  to  Indianapolis,  and  from  Peru  to  Kokomo;  total  track 
aggregates  211  miles  of  interurban  and  50  miles  of  olty  lines.  Pro- 
vides package  freight  service  between  Indianapolis  and  Muncie  and 
Indianapolis  and  Kokomo,  and  also  between  Anderson,  Marlon  and 
Elwood.  By  contract  until  Nov.,  1933,  cars  run  over  tracks  of  Indian- 
apolis Street  Ry  in  Indianapolis. 

The  Indian  ipolis  Northern  Traction  Co.  operates  a  line  of  19  miles 
from  Kokomo  to  Peru  and  a  line  of  24  miles  from  Kokomo  to  Logans- 
port.    Total  43  miles.    Grand  total  of  all,  261  miles. 

A  large  central  power  station,  with  necessary  storage  batteries  at 
Anderson,  operated  on  a  three-phase  system,  with  14  sub-stations 
likewise  equipped  with  storage  batteries,  operates  entire  system. 

Equipment.— 95  open  and  closed  cit^ motor  cars,  35  city  trailers,  49 
Interurban  motor,  15  trailers,  6  express  motor  and  2  express  trail 
oars,  1  pi  1»7 ate  car,  8  motor  work  cars  and  supply  of  line  repair  c-rs, 
flat  cars,  &c— V.  77,  p.  90,  452;  V.  76,  p,  769;  V.  79,  p.  105,  271,  682, 
735.  

ANNISTON,    ALA. 

ANNISTON    ELECTRIC    &    GAS    CO- 

ORQANIZATION— Incorporated  in  1899  under  New  Jersey  laws,  to 
take  over  the  Anniston  Electrio  Co.  (operating  the  Noble  8treet  line) , 
and  the  Oxford  Lake  Line,  sold  at  foreclosure  August,  1899;  also  ac- 
quired at  receiver's  sale  the  Anniston  Gas  and  Light  Co.  General  Eleo- 
trlc  Co.  interested. 

STOCK  and  Bonds—  Date.    Interest.  Outstand'g.      Maturity. 

Stock,  $250,000  ($100) $250,000     

1st  mort.,  $300,000  ($100,  \      1899     5  g.  J-D      239,000  Dec.  1, 1929 

$500)  gold o*5  Int.  at  Bait.  Safe  Dept.  &  Tr.  Co. ,  Trustee. 

Bonds.— Entire  issue  may  be  called  after  5  years  at  105  and  accrued 
interest.  Sinking  fund  of  1  per  cent  of  bonds  outstanding  becomes 
operative  on  Dec.  1,  1905,  but  to  be  available  for  bond  redemption*- 
only  if  the  money  cannot  be  advantageously  employed  "for  the  acqui-, 
sitton  of  permanent  extensions  and  additions." 

Road— Operates  10  miles  of  road  from  Anniston  to  Oxford  Lake,  in- 
cluding 5  miles  of  track  on  city  streets. 

Officers.— Pres..  E.  R.  Coffin,  Schenectady.N.Y.;  8eo.  and  Treas.,  H 
M.  Francis,  Schenectady,  N.  Y.;  Gen.  Manager,  Howard  W.  Sexton 
Anniston.— V.  68,  p.  928;  V.  69,  p.  283. 

asheville,  n.  c. 

ASHEVILLE  ELECTRIC  CO- 

Organization— Is  controlled  by  the  General  Electric  Co.  The 
Ashevllle  Electric  Co.  is  a  consolidation  of  the  Asheville  Street  RR., 
the  Intermontane  RR.,  the  Asheville  &  Biltmore  St.  Ry.  &  Trans.  Co. 
and  the  Asheville  Electrio  Co.    Owns  Riverside  Park. 

STOCK  &  B^nDS—  Date.     Interest.    Outstand'g.     Maturity. 

Common,  $750,000.  $100 $532,500    

1st  mort.,  $750,000  ($500;    1901    5  g.  M-N       749,500     May  1.1941 

and  $1,000),  gold c*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee 

Bonds  -A  sinking  fund  of  1%  of  outstanding  bonds  becomes  oper  ; 
ative  after  May  1,  1906.  Bonds  are  subject  to  oall  at  106  and  Inter-, 
esf  after  that  date. 

Earnings— F>r  calendar  year  1903:  Gross,  $163,783;  net,  $61,421 
Charges,  $29,675:  surplus,  S3 1,746. 

Road— Operates  12-27  miles,  standard  gauge,  In  Asheville;  includ- 
ing second  track  and  sidings  14*16;  33  cars. 

OFFICERS— Pres  ,  J.  E.  Rankin;  Vice-Pres.,  E.  R.  Coffin,  Sohenectady; 
Sec  and  Mgr.,  H.  W.Plummer;  Treas.,  H.  M.  Francis,  Schenectady.N.Y. 

ASHLAND,    W  IS. 

ASHLAND  LIGHT,  POWER  AND  STREET 
RAILWAY-A  trolley  road. 

Organization— -Chartered  in  February,  1896,  as  successor  to  Ashland 
Lighting  &  Street  Ry.  Owns  exclusive  electrio  light  and  gas  rights  in 
city,  and  bonds  cover  lighting  plant. 

STOCK  &  BONDS—  Date.       Interest.   Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $150,000      

IstM.,  $150,000,  gold)      1896       5g.  J.-J.  98,000       Jan.  2,  1916 

($l,000),s.f  .,red.l04.o  5  Interest  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

Earnings— For  year  ending  Deo.  31,   1903,  gross,  $74,265. 

Road— Operates  6  miles  of  trolley  track. 

OFFICERS— Pres.,  Thos.  Bardon;  Sec.  and  Treas.,  G.  F.  Merrill. 


ASHTABULA,   OHIO. 

ASHTABULA   RAPID  TRANSIT- 
ORQANIZATION— Chartered  Oct.  7, 1890. 

STOCK  &  BONDS—       Date.       Interest.      Outstanding.     Maturity. 

Stock $150,000         

IstM.,  $75,000,  gold,  <   1891        6  g.  J- J  75,000      July  1,  1911 

1,000 o'ArHnt,  at  Central  Trust  Co.,  Trustee,  N.  Y.  City. 

ROAD— Operates  5  miles  of  track  on  5  miles  of  street. 

OFFICERS— President,  F.  B.  Wagner;  Vice-Pres.,  F.  J  Wettaoh;  Sec.  & 
Treas  ,  E.  W.  Savage;    Supt.,  E.  R.  McDowell. 

PENNSYLVANIA  &  OHIO  R Y--A  trolley  road. 

ORGANIZATION— Incorporated  on  March  17,  1898.  Owns  and  ope- 
rates the  Conneaut  city  line,  3  miles,  and  has  built  westward  from 
Conneaut  to  Kingsville  and  Ashtabula,  14  miles,  and  south  from  Ash- 
tabula to  Jefferson,  10  miles.  Total,  27  miles.  A  through  line  be- 
tween Cleveland,  Ohio,  and  Erie,  Pa.,  is  proposed,  of  which  this  road 
will  form  a  part. 

STOCK  &  BONDS—  Date.     Interest.      Outstand'g.    Maturity. 

BtautV.^.r.$10.0).'*700'°00S $700,000       

1st  mort!  $600,000" goYd.o*  )  1902  5  g.  J&D  600,000  Mar.  15, 1922 
«500each S  Int.at  Citizens' Sav.&T  Co., Clev., Trustee. 

Jefferson  Division  (8500)  >   5  g.  M&S  100  000  Mar.  15, 1922 

$100,000 J  Int.  at  Citizens' Sav.&T.  Co.,  Clev.,  Trustee. 

OFFICERS— President,  Thomas  McGovern,  Geneva;  Vice-Pres.,  W.  F. 

Stanley,  Conneaut,  Ohio;  Sec.  &  Treas.,  A.  F.  Galpin,  Jefferson;  Asst. 

Sec.  &  Treas.,  Frank  E.  Loucks,  Ashtabula.     Office  at  Ashtabula.- V. 

74,  p.  478.  

ASTORIA,*  OREGON. 

ASTORIA  ELECTRIC  COMPANY-A  trolley  road. 

Organization— Incorporated  in  Oregon  Mar.  12, 1901.  Charter  per- 
petual. Reorganization  of  the  Astoria  St.  Ry.,  sold  at  foreclosure  on 
July  2, 1900.  In  Mar.,  1902,  acquired  the  West  Shore  Mills  Co.  electrio 
light  plant  and  also  the  Astoria  Gas  Light  Co.  Now  does  all  the  eleo. 
trio  power,  electrio  light  and  gas  business  of  Astoria. 


STOCK  &  BONDS—               Dale.    Interest.     Outstand'g.     Maturity. 
Stock,  $300,000  ($100) $300,000     

1st  Mtge.,  $150,000    1902      6AO  150,000      Apr.  1,1922 

EaRminGS— For  year  ending  March  1:  In  1904,  gross,  $81,838;  net, 

$33,897,  llxed  charges,  $8,455;  surplus,  $25,442. 
Road— Operates  5  miles  of  track  and  6  cars. 
Officers— Pres.,  8.  J.  Mitchell,  Boston;  V.-P.,  8.  8.  Gordon,  Astoria; 

See.  and  Treas.,  C.  N.  Huggius,  Portland,  Ore.;  Supt,  C.  A.  Coolidge. 


ATCHISON,    KANSAS. 

ATCHISON  RAILWAY     LIGHT  &  POWER- 
Organization— Controls  electric  railway,  lighting  and  gas  proper- 
ties of  Atchison.  Successor  in  1895  to  the  Atchison  Ry.,  Eleo.L.&  P.Co. 

STOCK  &  BONDS—  Date.    Interest.   Outstanding.   Maturity. 

Stook,  $300,000,  par  $100 $300,000 

Atoh.  Ry.   Lt.  &  Pow.   1st)     1Qq«:    <.  _    t^.t 

M.,  gold,  $1,000,  int.  &t\-u 

Exch.  Nat.  Bk.,  Atchison. , 

Road— Operates  8*3  miles  of  track. 
Earnings— In  1902,  gross.  $97,328;  net,  $38,492 
OFFICERS— President,  J.  P.  Pomeroy:  Vice-Pres't,  W.  P.  Waggener 
Treas.,  C.  8.  Hetherington;  Supt.,  C.  M.  Marshall.— V.  72,  p.  626,  1278 


150,000  July  1, 1915 
.  Trustee,  Mercantile  Trust  Co.,  New  York. 


ATHENS,  GA. 

ATHENS  ELECTRIC  RAILWAY-A  trolley  road. 

Organization— Purchased  road  at  foreclosure  sale  in  June,  1894. 
New  charter  granted  June,  1895.  Has  contract  to  furnish  aro  lights 
to  city;  also  incandesoent  lamps  to  private  parties.  Uses  water  power 
for  generating  electricity.  In  October,  1901,  purchased  the  property 
of  the  Tallassee  Power  Co.,  which  Nov.,  1902,  began  operating  two 
power  stations  driven  entirely  by  water  wheels,  and  ail  or  ding  2,- 
250  horse  power. 

STOCK  &  BONDS—  Date.          Interest.    Outstanding.         Maturity. 
Stock,  common $75,000  

Stock,  pref., 6  p.0.,cum.  6  J.  J.  25.000      July  1,  '04,  3% 

1st  mort   «1 00  000  (  1896  6  g.  J.-J  13,000  July  1,  1916 

«  SiM I  ilsooi ,         1  Columbus  Savings  Bank,  Columbus,  Ga.,  trurtee. 

0.  goia  CJ.DW) £    interest  at  Columbus  or  Athens. 

New  1st  mortgage,  (  1901  6  g.  A-O      $212,000  Oct.  1, 1931 

$400.000($1,000),  <  Interest  at  Title  Guarantee  &  Trust  Co  ,  Atlanta, 

gold 0*  (     Trustee,  or  Old  Colony  Trust  Co.,  Boston. 

Bonds.— Of  the  new  bonds  entire  issue,  but  no  lesser  part,  may  be 
called  on  and  after  Oct.  1,  1911,  at  106  and  interest;  $13,000  re- 
served to  take  up  old  bonds;  remaining  $175,000  can  only  be  issued 
for  future  extensions  and  additions  to  two- thirds  of  the  aotual  cost. 

Slock— Pref.  stook  is  subject  to  call  Jan.  1,  1908,  at  110  and  accumu- 
lated dividends. 

Dividends.— On  preferred  stock  Jan.  1, 1904,  3  p.  c;  July  1,  3  p.  0. 

PLANT— Owns  7  miles  of  track;  40-lb.,  60-lb.  and  70-lb.T  rails  and 
70-lb.  girder;  10  motor  cars;  lighting  and  power  plant,  2,250  h.  p. 

Report— Calendar  year  1903:  Gross,  $6J ,299 ;  net,  $38,554;  other 
income,  $1,339;  charges,  $18,262;  surplus,  $21,631 

OFFICERS— President,  J.  Y.  Carithers;  Vice-President,  W.  S.  Holman, 
Secretary  and  Treasurer,  W.  T.  Brvan;  Gen.  Manager  and  Purchasing 
Agent,  C.  D.  Flanigen.    Supt.,  H.  M.  Hughes.-V.  73,  p.  1060, 1311. 

ATLANTA,  GA. 

Populatinn  Tributary  to  Street  Railway,  150,000. 
GEORGIA  RAILWAY  &  ELECTRIC  Co- 
Organization  -Incorporated  in  Georgia  on  Jan.  28,  1902,  and  on 
Apr.  1, 1902,  took  over  the  Atlanta  Ry  &  Power  Co.,  the  Atlanta  Rap. 
Tran.  Co., the  Georgia  Eleo.  Light  Co.  and  the  Atlanta  Steam  Co.  Fran- 
chise perpetual.  Comprises  the  street  railway,  electric  light,  gas,  power 
and  steam-heating  interests  of  Atlanta  and  Fulton  County ;  has  con- 
tracted to  use  power  to  be  supplied  by  the  Atlauta  Water  &  Electrio 
►*ower  Co.  from  the  latter's  plant  at  Bull  Sluice  on  the  Chattahoochee 
River,  15  miles  from  Atlanta— see  V.  79,  p.  153  By  terms  of  the  ordi- 
nancf>|permitting  consolidation  the  company  paid  the  city  of  Atlanta 
$50,000  in  cash,  and  agrees  to  pay  a  tax  on  gross  receipts  of  1  per  cent 
for  first  3  years,  2  per  cent  for  the  next  20  years  and  3  per  cent  there- 
after. V.  74,  p.  397,  727.  Has  contract  with  the  city  for  street  light- 
ing for  five  years  from  April  1,  1903,  at  $75  per  arc  per  annum.  In 
Oct.,  1902,  both  preferred  and  oommon  stook  was  listed  on  Boston 
Stock  Exchange.    V.  75,  p.  fr49. 

In  June,  1903,  acquired  the  entire  capital  stock  ($600,000  6  p.  0.  pre- 
ferred and  $1,014,625  common)  of  the  Atlanta  Gas  Light  Co.,  compris- 
ing the  gas  business  of  Atlanta  and  vicinity,  by  exchange  of  stock,  dol- 
lar for  dollar.  V.  76,  p.  1406.  The  gas  company,  however,  maintains 
a  separate  organization.  Through  this  exchange.  United  Gas  Improve- 
ment acquired  a  substantial  interest  in  the  Ga.  Ry.  &  Electrio. 


Stock  &  Bonds-      Date. 

Com.,$6,014,600($100) 

Pf.,5%  non-cum.,  $2,-) 

400,000  (par  $100).  ? 

1st  con.  M.,  $11,000,-  S 1902 


Interest. 


Outstanding. 
$6,014,600 


Maturity. 


2,400,000  Oot.20,'04,li4% 
5,114,000         Jan.  1,1932 


5Q  J. 

>,-  J 1902  5g  J-J 

000,  g.  s.f.  ($1,000). 0*  I  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 
Atlanta  <St    RR    first  (1890      6  g.  J.-J.  225,000        July  1,  1920 

S«innn  }  Interest  is  payable  in  New  York  at  4th  Nat.  Bk. 

goia,  »i,wu ^    Central  Trust  Co.,  New  York,  Trustee. 

Atl.  Cons.  St.  Ry.  1st) 

cons.    M.,   $2,500,-     1899      5  g.  J.-J.      2,275,000        Jan.  1,  1939. 

000,g,($l,000  each)  \  Interest  payable  in  N.  Y.  at  N.  Y.  Seo.  &  Tr.  Co.; 

Sub  j.to  call  after  5       also  at  Merc.  Tr.  &  Dep.  Co.  of  Bale,  Trustee. 

years  at  107^ 0*  I 

Ga.  Electrio  Lt.  Co.! 

1st  M  ,  $2,000,000,  I  1900        5  g.  J.-J.       1,3*0,000  July  1, 1930 

g.    Subject  to  call  |  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

in  1905  at  10=) J 

Atlanta  Gas  Light )  1897        5  g.  J.-D.      1 ,150,000  June  1,  1 947 

Co  1st  M.,  $1,1 50,-  > Int.  at  N.  Y.  8ecarity  &  Trust  Co.,  Tiustee,  or 

000  ,g.  ($1,000).  .0*  )  Bank  of  Scotland,  London,  England. 

Bonds.— Of  the  total  authorized  issue  of  $11,000,000  of  Ga.  Ry.  & 
Elec.  bonds,  $3,850,000  are  reserved  to  retire  underlying  liens.  Bonds 
are  subject  to  call  on  any  interest  date  after  Jan.  1,  1907.  at  110  and 
aoorued  Interest.  A  sinking  fund  becomes  operative  in  1907  which  will 
retire  $10,000  of  bonds  in  each  year  from  1907  to  1911,  inclusive; 
$25,000  per  annum  from  1912  to  1916,  inclusive,  and  $50,000  per 
annum  thereafter.  A  sinking  fund  of  $6  60  per  $1,000  bond  on  the 
Atlanta  Gas-Light  Co  bonds  is  operative.  A  sinking  fund  of  $25,000 
per  annum  is  also  operative  on  the  underly  ing  bonds  of  the  Atlanta 
Lonsol.  Street  Ry. 

Earnings— For  year  ending  June  30,  1904,  gross,  $1,971,981;  net, 
after  taxes,  $349,295;  Interest,  $465,325;  surplus,  $383,970. 

Road— Operates  142 mil^sof  track,  70 of  which  is  entirely  new.  Line 
to  Marietta  (20  miles  track),  Is  being  constructed  by  Atlanta  Northern, 
which  see  below. 

OFFICERS.— Ch.  of  board,  H.  M.  At&inson;  Pres„Preston  9.  Arkwright; 
V.-P.,  Treas.  and  Man.  Eleo.  Dept.,  G.  w.  Brine;  Vice-Pres.,  Sec.  and 
Mgr.  Rwy.  Dept.,T.  K.  Glenn.— V.  77,  p  2035;  V.  79,  p.  151,  681. 

(1 j  ATLA.NTA  NORTHERN  RY.  CO.    A  trolley  road. 

Organization -Entire  stock  is  owned  by  the  Georgia  Ry.  &  Eleo. 
Co.,  which  guarantees  the  bonds. 
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Stock  &  BONDS—              Dale.      Interest.  Oulstand'g.     Maturity. 
Stock,  $4t  0,000 $400,000      

1st  mort..  $400,000,  guar.  >  1904       5  g.  J-J       400,000    July  1,  1954 

($500  and  $1,000)  g 5  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trusi. 

Bonds— Are  guaranteed,  principal  and  interest,  by  indorsement  by 

the  Georgia  Ry.  &  Electric  Co.    Are  subject  to  call  on  any  interest 

date  after  5  years  at  110  and  interest.    A  sinking  fund  of  $5,000  per 

annum  begins  after  5  years. 

Road- Will  operate  20  miles  of  track  from  Atlanta  to  Marietta  on 
private  right  of  way.  Is  now  under  construction  and  is  expected  to 
be  completed  about  March,  1905.— V.  79,  p.  680. 


ATLANTIC  CITY,  N.  J. 

ATLANTIC  CITY  &  SUBURBAN  TRAC  CO- 
Organization— Incorporated  in  New  Jersey  on  July  17, 1902.  Owns 
and  operates  the  Atlantic  City  A  Pleasantville  Turnpike  Co.  In  Aug., 
1903,  stock  authorized  was  increased  from  $500,000  to  $750,000,  and 
refunding  mortgage  for  $750,000  made,  part  of  which  was  used  to 
retire  $500,000  bonds  Issued  in  1902. 

STOCK  &  BONDS—     Date.       Interest.      Outstanding.      Maturity. 
Stock,  $750,000  ($50) $750,000        

BftiSfd'«?flt"Sinn"  X  1903       5gF.-A.  750,000      Aug.  1, 1933. 

$500  and  $1  000).  )     Int-  at  West  End  Trust  Co-  phila-»  Trustee. 

Bonds— Are  sublect  to  call  after  10  years  at  105. 

ROAD— Operates'  le^a  miles  of  track  from  Atlantic  City  to  Pleas- 
antville, Somers  Point  and  Absecom  (including  sidings,  18 H  miles 
track).  Entire  road  put  in  operation  May  28,  1904.  Rails,  80-lb. 
girder  in  towns  and  T  in  suburbs. 

OFFICERS— President,  Edward  R.  Sponsler;  Vice-Pres.,  A.  M.  Jordan; 
Secretary,  Eli  H.  Chandler ;  Treasurer,  C.  Taylor  Leland ;  Gen.  Mgr. 
Jos.  C.  Lugar ;  Engineer,  F.  D.  Hain.— V.  77,  p.  1224. 


N.  Y. 

ELECTRIC 


RR.-A 


AUBURN, 

AUBURN  &  SYRACUSE 
trolley  road. 

Organization— Organized  Oot.  1, 1902,  as  a  consolidation  of  the 
Auburn  City  Ry.  and  Auburn  Interurban  Eleo.  RR.  Franchises  per- 
petual. In  April,  1904,  the  Railroad  Commissioners  gave  permission 
to  increase  the  common  stock  to  $1,000,000. 

Stock  &  Bonds—  Date,     interest. 

Common,  $1,000,000  ($100)  ) 


Pf.,6%oum.,$500,000($100)  < 

Auburn  City  1st  mortgage, ) 

$300,000  ($1,000) o*  J 

Anb.  &  8yra.  1st  A  ref.Mtg., ( 

$2,000,000,  g.  ($i,ooo).. o*; 


Outstand'g.    Maturity. 

$800,000       

500,000       ... 

1895  6g.  F-A  128,000  Aug.  1,  1925 
Int.  at  West  End  Trust  Co.,  Phlla.,  Trus 
1902  5  g.A-0  922,000  Oot.  1,  1942 
Int.  at  N.  W  Harris  &  Co.,  New  York, 
City  Trust.  Co..  New  York,  Trustee. 
Bonds.— Of  the  $2,000,000  authorized,  $128,000  are  reserved  to  re- 
tire a  like  amount  of  Auburn  City  6s,  which,  it  is  stated,  will  be  called 
for  payment  on  Aug.  1, 1905,  at  105,  and  $950,000  for  future  exten- 
sions, but  only  when  net  earnings  are  double  interest  charges.  The 
new  5s  are  subject  to  call  at  110  and  Interest  on  or  after  Oct.  1, 1912. 
Road — Operates  about  37  miles  of  track,  includtng  18  miles  in 
Auburn  and  24  miles  from  Auburn  to  Syracuse,  which  latter  was  put 
in  operation  on  July  1,  1903.  Has  truckage  agreement  with  Syracuse 
Rapid  Transit,  allowing  it  to  enter  that  city.  Owns  Lake  Side  Park, 
about  33  acres  on  Lake  Owasco. 

OFFICERS.— Pres.  and  Gen.  Mgr.,  C.  D.  Beebe;  Vice-Pres.,  W.  A.  Hol- 
den;  Sec,  A.M. Michael;  Treas.,  Albert  K.  Hlscock.— V.  78,  p.  1961. 


AUGUSTA     GA. 

AUGUSTA-AIKEN  R'Y  &  ELECTRIC  CO- 
OrQanization.— Incorporated  on  Jan.  3,  1903,  under  the  laws  of 
New  Jersey,  for  the  purpose  of  consolidating  the  Augusta  Ry.  A  Elec. 
Co.,  the  North  Augusta  Elec.  A  Improvement  Co.,  the  Augusta  A  Aiken 
Ry.  Co..  the  North  Augusta  Hotel  Co.  and  the  North  Augusta  Land  Co. 
In  1904  control  was  purchased  from  John  L.  Williams  A  Sons  and  Mi d- 
dendorf  A  Co.  by  Pres.  J.  U.  Jackson  and  associates  of  Augusta. 

STOCK  &  BONDS —  Date.  Interest.    Outstanding.    Maturity. 

Common.. $1,500,000  ($100) $1,500,000      

Pf.$800,000($100)5p.o.oum 800,000      

Coll.     trust,     $3,000,000  ?  1903         5  J-J  700,000    Jan.  1,1953 

gold  ($1,000) c*  J  Int.  at  Int.  Trust  Co.,  Baltimore,  Trustee. 

Of  new  mortage  $2,000,000  is    for  the  purpose  of  retiring  prior 

liens.  Bonds  are  convertible  in  five  years  at  option  of  holder,  and  sub- 

jeot  to  call  on  any  interest  date  on  60  days'  notloe  at  105  and  interest. 
OFFICERS— President  John  Blair  Mac  A  fee;  Vice-Pres..   R.Lancaster 

Williams,  Richmond;  Sec.  and  .Treas  ,  A.  J.    McKnlght,  Augusta.— 

V.  76,  p.  100;  V.  78,  p.  341. 

AUGUSTA    RAILWAY   &   ELECTRIC  CO— 
Stock  &  BONDS—  Date.  Interest.  Outstanding.     Maturity. 

8tock,  par  $100,  $1,000,000    ......    .......    $1,000,000 


Date. 


Interest. 


NORTH      AUGUSTA 
PRO  VEMENT  CO.- 

Controls  the  Augusta  A  Aiken  Ry.,  whose 
collateral  for  the  bonds  in  table  below. 


Stock  &  Bonds— 
Common,  $1 ,000,000  ($100) 
PL,  5%  no.,  $500,000  ($100) 
No.  Aug.  Eleo.  A  Impt.  Co. 

1st  mortgage,  $1,000,000, 


1890 


6     J-J 


Outstand'g. 
$300,000 
69,000 

10,500 


Maturity. 

See  text. 
July  1,1910 


Stock  &  Bonds— 
Stock,  common  $100.... 

Pref.,  cum.,  4  percent. 
Aug.  Hallowell  <fe   G. ) 

1st  M.  for  $100,000.  S 

Interest  payable  in  Boston;  International  Trust  Co.,  Irustee. 
1st   mort,    $250,000,  >    1901         4g.  J-J  239,500      July  1, 1951 

convert  ($1,000  and  >    Interest  at  Augusta  Trust  Co.,  Augusta,  Me., 

$500) c*)Tru8tee 

Loans  payable  June  30,  1903        $166,500     

Bonds  can  be  converted  into  preferred  stock  at  option  of  holder. 
Semi-annual  dividends  of  2  p.  o.  are  being  paid  on  the  pret  stock. 

Road— Operates  12^  miles  of  road  in  Augusta,  Hallowell,  Gardiner 
and  Farmingdale  and  to  Togus.  Also  extension  of  14  miles  from  Au- 
gusta to  Winthrop,  completed  In  1902.    Total,  26^  miles. 

l  REPORT— Year  ending  June  30 


1903. 
Gross  earnings.. $91,996 

Net  earnings 28,131 

Intereston  bonds  12,915 


1903. 
Taxes&oth.chgs.  $6,591 

Bal.  for  divs 8,625 

Dividends None 


1902. 

$1,417 

13,808 

2,400 


1st  mortgage  $2,000,000 
$1,000,  gold,  s.  f  . 


Augusta  Ry.  A  Elec.  mtg.,  J  1900  5  g.  J  A  D  1,000.000  June  1, 1940 
g.,  $1,000,000  ($l,000).o*  I  Int.  at  Mer.  Tr.  &  Dep.  Co.,  Bait.  Trustee. 
Bonds.— Augusta  Railway  A  Electrio  bonds  can  be  called  in  10,  20 
or  30  years  from  date  at  105  and  Interest  on  6  months'  notice.  Sink- 
ing fund  is  *«  of  1  per  cent,  beginning  June  1,  1905,  for  15  years, 
1  per  cent  for  next  10  years  and  2  per  cent  for  remaining  10  years. 

ROAD — OperatesJ29-33  miles  of  track ;  17  miles  of  street. 

Latest  Earnings— For  12  months  ending  Deo.  31:    In  1903,  gross, 

f  238,189;  net.  $118,128.     In  1902,  gross,  $219,297;  net,  $105,101.— 
.  76,  p.  918;  V.  78,  p.  341. 

ELECTRIC      &      IM- 


bonds  are  deposited  as 

Date.    Interest.   Outstand'g.      Maturity. 

$1,000,000    

500,000    

1901    5g.A-0.         900,000  Oct.  1,1951 
Internat'l  Tr.  Co.,  Baltimore,  Trustee, 
gold  ($1,000) c)Int  at  Augusta  and  Baltimore. 

Bonds.— $100,000  reserved  for  improvements;  are  subject  to  call  at 
105  on  any  interest  date  upon  60  days'  notice.— V.  76,  p.  918. 

(1  )  AUGUSTA  A  AIKEN  RY. 

Organization-— Is  controlled  by  the  North  Augusta  Eleotrio  A  Im- 
provement Co.  Stock  is  $10,000;  bonds,  $500,000  of  5  p.  c.  30-year 
gold  bonds;  interest  J.-J,  and  maturing  Jan.  31,  1931.  Honda  ail  de- 
posited as  security  for  North  Augusta  Eleotrio  A  Impt  Co.  bonds. 

Road— Operates  26  miles  of  track  from  Augusta,  through  Clear- 
water, Bath.  Langley,  Warrenvllle  and  Graniteville,  to  Aiken,  8.  O. 
Standard  gauge,  601b.  T  rail-    Opened  Sept.  1,  1902. 


AUGUSTA     ME. 

AUGUSTA  WINTHROP  &  GARDINER  RY- 
An  electric  road. 

Organization— Consolidation  in  May,  1902,  of  the  Augusta  Hallo- 
well A  Gardner  RR.  and  the  Lewiston   winthrop  A  Augusta  St.  Ry. 


c°*| 


1902. 
$60,110 
25,446 
10,221 

Latest  Earnings— For  12  mos.  ending  June  30,1904,  gross,  $91,- 
592;  net,  $31,604. 

Officers— Prest,  J.  Manchester  Haynes,  Augusta,  Me.;  See.,  H.  M 
Heath;  Treas..  G.  E.  Maoomber;  Supt,  L.  F.  Taylor.— V.  74,  p.  1184. 

AURORA,  ILL. 

ELGIN  AURORA  &  SOUTHERN  TRAC- 
TION.—Population  served,  75,000. 

ORGANIZATION.— Incorporated  in  Illinois  May  29, 1901.  Consolida- 
tion of  several  lines  running  north  and  south  through  the  Fox  River 
Valley,  namely  the  Elgin  City  Carpentersville  &  Aurora  Railway,  the 
Aurora  A  Geneva  Ry.,  the  Aurora  Street  Ry.,  the  Elgin  City  Ry..  the 
Aurora  Yorkville  &  Morris  Ry.  aud  the  Geneva  Batavia  &  Southern 
Railway.  The  projeot  was  financed  by  a  syndicate  headed  by  M.  J. 
Mandelbaum  A  Co.,  who  also  promoted  the  Aurora  Elgin  A  Chicago, 
by  means  of  which  latter  an  entranoe  to  Chicago  is  obtained. 

STOCK  &  BONDS —  Dale.     Interest.    Outstand'g.       Div.,  ett. 

Stock,  $2,000,000  ($100) Q.-J.       $2,000,000       See  text 

1901    5g.  J-D      1,700,000    June  1,1916 
Int.  at  Am.  Trust  and  Sav.  Bank.  Chicago, 
trustee,  and  First  Nat  Bk.,  N.  Y.  City. 
u-inH«  nitrrTj^  -i  =+ ™™*       5  1890    5g.  F-A  200,000    Aug.  1,  1907 

Elgin  City  Ry.  1st  mort...  \  Intere8tlt  Farmers'  L.  A  T.  Co.,  8.Y.  City. 
O.  E.  4  A.  1st  M.,  $150,000     1896    5g.  J-J  100,000    Jan.  1, 1907 

Bonds.— Of  the  $2,000,000  authorized  consols.  $300,000  are  reserved 
to  retire  the  above  divisional  liens.  Sinking  fund  is  $17,000  per  an- 
num first  Ave  years  and  $25,000  annually  thereafter;  $51,000  have 
been  purohased  and  are  now  held  in  sinking  fund. 

Dividend— First  dividend—  \  p.  c— was  paid  April  10,1903;  also  % 
p.  o.  in  July  and  %  p.  c.  in  Oct.;  Jan.,  1904,  dividend  and  since,  passed. 

Road— Operates  72  miles  of  track,  connecting  the  cities  and  towns 
of  Carpentersville,  Dundee,  Elgin,  South  Elgin,  St.  Charles.  Geneva, 
Batavia,  Aurora,  Montgomery,  Oswego,  Yorkville  and  Bristol. 

Earnings— For  year  ending  June  30  of  oomblned  properties: 

Gross.       Oper.  exp.         yet.         Charges.   Surplus 

1904 $456,099    $274,796     $181,303    $110,676    $70,627 

1903 434,967      250,706       184,261       110,069      74,192 

OFFICERS— President,  L.  J.  Wolf;  Vice-Pres.,  Edwin  C.  Faber;  See. 
and  Treas.. H.  O.  Lang;  Gen'l  Mgr..  John  T.  Huntington;  Auditor,  W. P. 
Harvey.— V.  73,  p.  783, 1010;  V.  76,  p.  751;  V.  78,  p.  102. 

AUSTIN,  TEX. 

AUSTIN    ELECTRIC    RY.-A  trolley  road. 

Organization— Incorporated  in  Texas  on  May  29,1902,  as  a  reor- 
ganization of  the  Austin  Rapid  Transit  Ry.  Authorized  capital  stock 
was  increased  in  April,  1903,  from  $200,000  to  $350,000. 

STOCK  &  BONDS—  Date.      Interest.     Outstand'g.      Maturity. 

Stock,  $350,000 $200,000       

First  mortgage,  $350,- )     1903  5         Probably  will  not  be  issued. 

000 5      Equitable  Trust  Co..  New  York,  Trustee. 

Road— Operates  13-34  miles  of  track  on  10-27  miles  of  road.  Entire 
road  is  being  re-built. 

Officers— Pres.,  Wilber  H.  Young  ;  Vice-Pres..,  F.  H.  Watriss.  New 
York;  Treas.,  E.  P.  Wilmot;  See.  and  Supt,  Frank  E.  SootUI.— V.  64, 
p.  422;  V.  70, p.  1248;  V.  74,  p. 426,  576,1037,1194;  V.  76,  p.  809, 1247. 


BAKERSFIELD,  CAL. 

POWER,  TRANSIT  &  LIGHT  CO- 
Organizai  iON— Is  successor  in  1903  to  the  Power  Development  Co., 
the  Bakersfleld  Gas  &  Eleot.  Light  Co.  and  the  Bakersfleld  A  Kern 
Electrio  Ry.    Does  the  entire  electric  lighting,  power,  gas  and  street 
railway  business  of  Kern  and  Bakersfleld.    V.  77,  p.  401. 

STOCK  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $2,500,000.  $100 $778,000       

"fSo.OOO.^l.OOof^     -■    5^J"J  125'000       July  1,1931 

Bakersf.  Gas  &  El.  M 6%  F-A15  50,000       Periodically. 

New   mort..   $2,500,000)  1903    5  g.  J-D  778,000      June  1,  1933 

gold,  ($1,000) s     Mercantile  Trust  Co.,  San  Fran.,  Trustee. 

Bonds— Ot  the  $2,500,000  new  bonds,  $175,000  are  reserved  to  retire 
prior  liens.  The  new  bonds  are  subject  to  call  on  any  Interest  date 
"on  basis  of  41a  p.  c.  re  investment."  A  sinking  fund  of  10  p.  o.  of 
earnings  commences  after  5  years. 

Road— Operates  9  miles  of  track  between  and  throughout  Kern 
and  Bakersfleld.  Also  does  eleotrio  lighting,  power  and  gas  business. 
Has  over  100  miles  of  electrio  power  lines. 

OFFICERS— Pres.  &  Gen.  Mfrr..  C.  N.  Beal,  San  Franoisco;  Ass't  Gen. 
Mgr.,  Jao.  Goodwin,  Bakersfleld;  Sec.  &  Treas.,  F.  G  Drum,  San  Fran- 
oisco.-V.  77,  p.  401. 


BALLSTON    SPA,    N.    Y. 

BALLSTON    TERMINAL    RR.-A  trolley  road. 

Organization— Chartered  Maroh  14,  1896.  On  Feb.  10,  1904,  re- 
ceivers were  appointed  (V.  78,  p.  701)  but  it  is  expeoted  they  will  be 
discharged  shortly. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Stock  (par  $100)  $1,500,000 $300,000        

1st  mort.,  gold  ($500  and  )    1896    5g.  J-D  250,000    June  1,  1926 

$1,000  each)  $250,000c*  $  Int.  at  Metropolitan  Trust  Co.,  N.Y.,  Trus. 
Gen.  mort'ge.  $1,500,000,  >    1903    5g.  M-S  See  text     Mar  1.  1933 

gold  ($1,000) {Citizens'  Sav.  A  Tr.  Co..  Cleveland, Trus. 

Bonds.— The  gen.  mortgage  of  1903  is  believed  to  have  been  nearly 
all  oanoeled,  and  oompany  is  now  contemplating  proposition  to  first 
mortgage  bondolders  to  buy  their  bonds  and  make  one  large  issue  of 
absolute  first  mortgage  bonds. 

ROAD— Is  both  a  freight  and  a  passenger  road.  Owns  extensive 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from 
the  Spa  to  Middle  Grove.  Extension  contemplated  to  Amsterdam, 
Johnstown  and  Gloversville,  with  a  short  extension  to  Saratoga. 

OFFICERS— President,  Thos.  P.  Barrett,  New  York.  -V.  74,  p.  93,  266; 
V.  76,  p.  265,  593;  V.  78,  p.  701. 


Oct..  1904.| 


STREET  RAILWAYS. 


1 505 


MD. 


BALTIMORE, 

Street  Railways  of  Baltimore  pay  a  Park  Tax  of  9  per  cent  of  gross 
earnings  within  old  City  Limits,  and  are  required  to  pave  between 
tracks  and  two  feet  on  each  side. 

UNITED  RAILWAYS  &  ELECTRIC  CO. 
OF  BALTIMORE— Trolley  road. 

Organization— Incorporated  at  Annapolis  March  4,  1899.  Com- 
prises all  the  passenger  railways  In  Baltimore  City  and  Baltimore 
County  and  lines  extend  Into  Anne  Arundel  County  and  Howard 
County.  Through  the  consolidation  of  the  two  roads  named  and 
various  prior  consolidations  with  those  roads,  embracer  the  following: 


Baltimore  Catonsville  &  Elliootts 

Mills  Passenger  RB. 
Baltimore  City  Passenger  Ry.  Co. 
Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Balt.Gardensvllle&BelairEleo.Ry. 
Baltimore  &  Northern  Eleo.  Ry.  Co. 


Central  Railway  Company. 
Gwynn's  Falls  Railway  of  Balti- 
more City. 
Maryland  Traction. 
Pimlioo  &  Pikesvllle  RR. 
Shore  Line  Electrio  Ry. 
Wal  brook  Gwvnn-Oak&Powhatan. 


Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Spar- 
rows Point  <fe  Chesapeake  Ry.  Co.  The  company  likewise  controls  by 
ownership  of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave. 
Turnpike,  the  Harford  Turnpike  and  the  Bait.  &  Jerusalem  Turnpike. 

Formerly  owned  the  $2,000,000  common  stock  of  the  United  Electric 
Light  dk  Power  Oo.  of  Baltimore,  comprising  the  electrio-llghting  plants 
of  Baltimore,  but  In  Jan.,  1903,  sold  the  same,  together  with  its  hold- 
ings of  the  stock  and  bonds  of  the  Mt.  Washington  Electrio  Co.,  for 
$904,237  to  a  syndicate  represented  by  the  Continental  Trust  Co.  of 
Baltimore,  and  which  is  supposed  to  have  close  affiliations  with  those 
controlling  the  8usq.  Eleo.  Power  Co.  V.  75,  p.  1158  and  V.  76,  p.  160. 

The  Susquehanna  Eleotrio  Power  Company  is  building  a  plant  near 
Peach  Bottom,  Pa. ,  capable  of  developing  40,000  horse-power,  of  which 
one-half  has  been  contracted  for  by  the  United  Railways  &  Eleotrio  Co. 

STOCK  db  BONDS—  Date.  Interest.  Outst'nd'g.   Div.or  Matu'y 

Common  stock,  $24,000,000, 

par,  $50 $15,000,000 


Preferred,oum.,$14,000,000, 
par,  $50 

Ino.M.,g.,$l  4,000,000,cum., 

tax  free,  Maryland  Tr.  Co. 

c*($l,000) 
1st  con.  M.,  g.,  $38,000,000 

($1,000);  Continental  Tr. 

Co.,  Baltimore,  trustee. c' 


05  & 


Bait.  City  Pass.— 1st  mort.,; 
$1,000,  gold c*' 


1903,2 

1 1899  4g.  J.&D.  13,935,695  1949 

•  Payable  at  option  after  March  1,  1949 
I  Int.  at  Alex.  Brown  <fe  8ons,  Baltimore. 
1 1899  4g.M-S  a25,231,000  March  1, 1949 
►  Interest  at  Alex.  Brown  &  Soils,  Balti- 
»     more. 
Oar  Trusts   $350,000   gold)  1904    5g.  A-0         350,000  See  text. 

($1,000) S  Int  at  Fidelity Tr.&Dep.  Co.,Balt.,Trus. 

UNDERLYING  SECURITIES. 

Bait.  Traction— 1st  ($1,000)  )  1889  5     M-N     1,500,000  Nov.  1, 1929 
M.,  Tr.  Mercantile  Tr.  &  >    Interest  at  National  Mechanics'  Bank, 

Deposit  Co o)     Baltimore. 

Do  N.  B.  Div.lst  ($1,000)58,  )  1892  5  g.  J  -D     1,750,000  June  1, 1942 

g.Trus.,Mer.Tr.&Dep.Co.o  5     Int.  at  National  Mechanios'  Bk.,  Bait. 
Do  Conv'tlbleg.  bonds  (not)  1896  5  g,  M-NJ    527,000    May    1,1906 
M.)  $800,000  red.  aft.  May  >  Mercantile  Tr.  &  Deposit  Co..  Baltimore, 
1,1901,  atpar  ($1,000). .c*>     Trustee.    Int.  Nat.  Mech.  Bk.,  Bait. 
City  <6  Suburban  Ry.  bonds—  )  1892  5  g.  J-D   3,000,000    June  1,  1922 
1st  mortgage,  g.,  ($1,000)  5  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

Safe  Deposit  &  Trust  Co.,  Bait.,  Trustee. 

Balt.Oatonsv.<tEllicott,sMills')1896  5     J- J       500,000    July  1,  1916 

1st  M.,  $500,000  prin.  g...  [    Safe  D.  &Tr.  Co.,  Bait., Trustee.  Int.  at 

)    National  Mechanics'  Bk.,  Bait. 
Lake  Roland  Elevated—  1st  )  1892  5  g.  M-S    1,000,000    Sept.  1,  1942 

M.,  gold  ($1,000) o*<fcr  s  Int'st  at  Alex.  Brown  &  Sons,  Baltimore, 

Baltimore  Trust  &  Guaranty  Co.,  Trustee. 
'  1891  6g.   M-N  2,000,000  Nov.  2,   1911 
I  Interest  at  Nat.  Mechanios'  B'k,  Bait. 
Safe  Deposit  &  Trust  Co.,  of  Bait.,  Trustee. 
Baltimore  City  Pass.— 
Certs,  of  indebt.,  $500,-)  1897  4^g.  M-N    500,000  Nov.  2,  1911 
000,  g.  ($500  *  $1,000)   5  Interest  at  Nat.  Mechanics'  B'k,  Bait. 
Central  Ry.—  1st  M.,  $600,-)  1882     6  J-J  41,000  July   1,1912 

000,  sink,  fd.,  currency...  S  Subj.  to  call  at  100  in  certain  am'ts  y'rly. 
Trustee  Baltimore  Safe  Dep.  &  Trust  Co.    Int.  at  Nat.  Mech.  Bk.,  Bait. 

Consol     mort      S700  000  )  1892  6&-  M_N         659,000    May    1,  1932 
™!*  /«??£&  *700,000,  t     Int  at  National  Meohanics'  Bk.,  Bait, 
gold  (»i,uuu) ^  Mercantile  Tr.  &  Dep. Co.  of  Bait.  .Trustee. 

Ext.  and  Imp.  1st  mort.,)  1897    5g.  M-S        600.000  Mar.  1,  1932 
$600,000,  g.,  ($1,000) ..  >  Bait.  Tr.  &  Guar.  Co.,  Bait.,  Trustee. 
>  Int.  at  National  Mechanics'  Bk.,  Bait. 
Bait.  <£  North.  Elec— 1st  M.,)  1897       5g.      $§  1,250,000  Nov.   1,  1947 

$1,250,000,  gold  ($1,000)  >  Maryland  Trust,  Baltimore,  trustee. 
)  Int.  at  National  Mechanics'  Bk.,  Bait. 

§§  Of  these  only  $10,000  are  still  outstanding;  of  the  remainder 
$1,111,000  have  been  canceled,havlng  been  exchanged  for  the  United 
Railways  &  Electric  Co.'s  4  per  cent  bonds,  while  $129,000  are  held  in 
the  treasury  of  the  latter  to  be  exohanged  at  pleasure. 

1  Of  this  issue,  $31,000  are  held  in  the  treasury  of  the  company  to 
be  exchanged  at  pleasure. 

a  This  shows  amounts  authorized,  less  amounts  reserved  for  under- 
lying bonds,  acquisitions,  improvements,  etc. 

Securities— Of  the  $38,000,000  of  1st  consolidated  bonds,  $25,231,- 
000  have  been  issued,  $12,255,000  have  been  set  aside  for  the  retire- 
ment of  underlying  securities,  and  $514,000  reserved  for  better- 
ments, improvements,  extensions  and  expenses  of  consolidation.  In 
March,  1899,  $18,000,000  of  this  issue  was  offered  for  sale  by  Brown 
Bros,  of  New  York,  Philadelphia  and  Boston,  Alex.  Brown  &  Sons, 
and  Mercantile  Trust  &  Deposit  Co.  of  Baltimore.  In  April,  1900, 
Alexander  Brown  &  Sons  took  a  further  block  of  $3,000,000  of  the 
bonds,  and  In  March,  1901,  the  Mercantile  Trust  &  Deposit  Co.  con- 
tracted to  take  $2,838,000  more,  part  of  which  was  used  to  retire  the 
$1,250,000  Baltimore  Traction  6  per  cent  Ext.  &  Imp.  bonds  whioh 
matured  Sept.  1, 1901. 

The  pref.  stock  reported  above  as  outstanding  is  all  that  remains  of 
the  original  issue  of  $14,000,000,  the  rest  having  been  converted  into 
income  bonds. 

On  Feb.  28,  1900,  the  50-year  1st  con.  mort.  and  also  the  income 
bonds  were  listed  on  the  Phila.  Stock  Exchange;  the  stock,  the  consols 
and  the  Income  bonds  are  all  listed  on  the  Baltimore  Exchange. 

The  car  trusts  in  table  above  mature  $35,000  per  annum  from  1905 
to  1914,  both  inclusive. 

Dividends.— Dividends  of  *&  of  1  per  cent  were  paid  In  June,  1899, 
and  2*2  p.  c.  in  Dec,  1899,  and  2  p.  c.  each  six  months  since  to  and  in- 
cluding Dec,  1903,  on  both  the  income  bonds  and  the  pref.  stock,  the 
payment  on  the  stock  (but  not  on  the  bonds)  being  subject  to  a  deduc- 
tion of  one  quarter  of  one  per  cent  for  taxes;  payment  due  June,  1904, 
omitted  on  account  of  Baltimore  fire. 

Road— Miles  of  track,  379;  cars,  1,600;  gauge,  5  ft.  m  in. 

Report  for  the  year  ending  Dec.  31, 1903,  see  V.  78,  p.  816. 

1903.  1902.  1901. 

Car  mile  runs  24,665,973    24,056,973    23,330,292 

Revenue  passengers 110,235,977  101,746,407 

Transfers 42,788,205    39,363,604 

Gross  earnings $5,480,629    $5,041,275 

Operating  expenses 2,654,2*1      2.252,133 

Net  earnings $2,926,3B8    $2,789,142    $2,503,454 

Fixed  charges,  taxes  and  dlvs.  on 
pref.  stock 2,708,029 

^iiui>  Surplus  for  year $2l«,35y 

Other  Income 90,374 


95,041,947 
35,342,534 

$4,696,629 
2,193.175 


2,637.115       2,493,002 

$152,027 
53,405 


$10,452 
21,666 


Balance $308,733   $205,432 


$32,118 


OFFICERS— Pres,  John  M.  Hood  ;  Vlce-Pres  ,  George  C.  Jenkins;  2d 
V.-P.  and  Gen.  Man.,  William  A.  House;  Sec.  and  Treas.  H.  C.  McJilton; 
Auditor,  N.  E.  Stubbs.— V.  79,  p.  105,  214,  1333. 

( 1 )  BALT.  SPARROWS  POINT  &  CHESAPEAKE  RY. 
Organization— In  Jan.,  1903,  was  leased  for  999  years  to  the  Un. 

Rys.  A  Electrio  Co.  of  Baltimore,  which  guarantees  the  bonds  below, 
both  as  to  principal  and  Interest,  and  also  owns  all  of  thelstook.  Has 
been  building  a  Hue,  40  miles,  to  connect  Baltimore  with  the  Maryland 
Steel  Works  at  Sparrows  Point  and  is  to  be  extended  along  the  shore 
of  Chesapeake  Bay,  where  summer  resorts  are  to  be  established;  road 
has  been  completed  to  Sparrows  Point,  15  miles.    V.  76,  p.  160,  267. 

STOCK  &  BONDS—        Bate.    Interest.       Outstanding.         Maturity. 

Stock,  $2,000,000 $400,000        

1st  mort.,  $2,000,000)  1903    4*3  g.,F.-A.       1,700.000       Feb.  1,  1953 

($1,000),  guar.  prin.  >    Maryland  Trust  Co.,  Baltimore,  Trustee. 

and  int Go*  )     Int.  at  Alex.  Brown  &  Sons.  Baltimore. 

Earnings—  For  caleudar  year  1903  (while  road  was  only  partly  in 
operation),  gross.  $133,034;  operating  expenses,  taxes  and  lusurance, 
$53,735;  net,  $79,299;  fixed  charges,  $32,446;  surplus,  $46,853. 

OFFICERS— Pr«s..  John  M.  Hood;  Vioe-Pres.  and  Gen'l  Msrr.,  Wm.  A. 
House;  Sec  and  Treas.,  H.  C.  McJilton ;  Auditor,  N.  E.  Stubbs.  V. 
76,  p.  157,  211,  265. 

(2)  BALTIMORE  &  LA.UREL  ELECTRIC  RY. 

Organization.— Stock  all  owned  by  United  Railways  &  Electrio  Co. 
Incorporated  in  1901  with  an  authorized  capital  stock  of  $250,000  to 
build  a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles. 
No  bonds.  At  Laurel  connection  will  be  with  the  Berwyn  &  Laurel 
Electrio  Co.,  whioh  contemplates  a  line  between  Laurel  and  Berwyn, 
the  latter  a  suburb  of  Washington. 


BANGOR,  ME. 

BANC  OR     HAMPDEN    &    WINTERPORT 
RAILWAY-Trolley  road. 

In  Sept.,  1901,  control  of  this  property  was  acquired  by  the  stock- 
holders of  the  Public  Works  Company. 
Organization— incorporated  in  1897. 

STOCK  &Bo*DS-        Date.     Interest.    Outstanding.         Maturity. 
Stock,  $500,000  .$100      $60,000  

1st  mtge.,   $300,000)1897       5  M-S  15  40,000         Sept.  15,  1917 

($1,000),  gold 5     Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

Entire  projected  line,  54  miles;  of  this  Bangor  to  Hampden,  6'13 

miles,  operated  since  1898.    A  summer  park  has  since  been  added. 

Earnings  year  ending   June  30,  1904,  gross,  $27,357;   net,   $6,009; 

interest  and  taxes,  $2,360;   balance,  surplus,  $3,649.    President,  H. 

C.  Chapman;  Treas.,  C.  D.  Stanford,  and  Gen.  Mgr.,  John  R.  Graham. 

PUBLIC  WORKS  COMPANY.- 
Organization — Owns  and  operates  Bangor  Street  Railway,  an  eleo- 
trio road;  also  controls  the  Bangor  Eleotrio  Light  &  Power,  Penobscot 
Water  <£  Power  and  Brewer  Water  companies.  In  1901  the  stockhold- 
ers of  this  company  secured  control  of  the  Bangor  Orono  &  Old  Town 
Ry.  and  the  Bangor  Hampden  &  Winterport  Ry.  In  Nov.,  1902,  pur- 
chased the  Old  Town  Electrio  Light  Co.  and  the  Old  Town  Gaslight  Co. 
STOCK  &  BONDS—  Interest.    Authored  Outstand'g.     Maturity. 

Stock,  $100 $600,000    $600,000    

1st,  gold,  1899  c*  $500,  )     5g.A-0      600,000      600,000  Apr.  1, 1929 

$1,000 J  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

ROAD— Owns  road  in  Bangor  to  Brewer,  etc,  98  miles  of  track. 

Annual  Report— For  years  ending  June  30  earnings  of  Bangor 
Street  Railway  have  been : 


Tr  end.June30.     1904. 
Gross  earnings.. $86,791 

Net  earnings 32,083 

Interest,  etc 11,561 


1903.  I 
$74,876  j 
19,458 
11,791 


1904.         1903 

Surplus *$20,522     $7,667 

Tot.  def.  June  30         984       1,413 


*  Of  this  amount,  $20,093  was  written  off  for  depreciation. 

OFFICERS— President,  C.  F.  Woodard,  Bangor,  Me.;  Treas.  and  Geo. 
Man.,  John  R.  Graham.— V.  61,  p.  795. 


BANOOR  ORONO  &  OLD  TOWN  RAIL- 
WA Y— A  trolley  road. 

This  property  has  been  acquired  by  the  stockholders  of  the  Public 
Works  Company,  but  nothing  yet  done  in  the  way  of  consolidation. 

Organization— Began  operations  July,  1895.  Cars  run  over  Bangor 
Street  Railway  to  State  Street,  thence  over  own  line  through  the  vil- 
lages of  Veazie  and  Orono  past  the  State  College  to  Old  Town,  14^ 
miles,  2  miles  in  Bangor;  total,  162  miles  of  road  and  16*7  m.  of  track. 

STOCK  &  BONDS—            Date.  Interest.  Outstanding.     Maturity. 

Stock  $125,000(par  $100)    See  text.  $125,000          See  text. 

1st  M.,  $125,000,  gold....  1895  6  g.  M&S  125,000     Mar.  15.  '15 

Bills  payable  June  30,'04.  94,461  

Bonds—  Are  subject  to  call  after  March  1, 1905,  at  105. 

DIVIDENDS— From  April  20,  1896,  to  June  30, 1898, 1  p.  c.  monthly; 
in  1897-98,  8  p.  c;  none  since. 

EARNINGS— Year  ending  June  30,  1904,  gross,  $61,910;  net,  $20,- 
433;  interest  and  taxes,  $13,243;  surplus,  $7,190. 

OFFICERS— President,  J.  Fred.  Webster;  Secretary,  A.  J.  Durgln; 
Treasurer,  F.  D.  Oliver;  Genl.  Manager,  John  R.  Graham. 

PENOBSCOT  CENTRAL  RY.-TroUeyrotd. 
Interest  on  the  bonds  was  defaulted  Dec,  1903.    See  V.  78,  p.  2443. 
The  road  is  to  be   sold   under   foreclosure   on  Nov.  1, 1904,  and  it  is 
planned  to  organize  a  new  company  and  extend  the  road  to  Foxcroft 
and  Dover.    See  V.  79,  p.  1266 

Organization— Organized  in  1897.  Franchises  perpetual ;  carries 
freight  as  well  as  passengers. 

STOCK  &  BONDS—           Date.     Interest.     CuUtanding.     Maturity. 
Stock,  $250,000  ($100) $250,000  

1st  mortgage,  $250,000)1901     5g.,J-D  250,000       Dec.  2, 1921 

gold  ($500  &$  1,000). c*  5  Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Road— Bangor  to  Charleston.  26  miles.  Operates  7  motors,  4  open 
passenger,  2  trail,  10  flat  and  12  box  cars. 

OFFICERS— Pres.  and  Gen.  Mgr.,  F.  O.  Beal;  Treas.,  F.  H.  Small; 
Supt..  F.  A.  Hunt;  Clerk  and  Legal  Adviser,  E.  O.  Ryder,  Bangor,  Me. 
Aud'r,  C.  A.  Clough-V.  78,  p.  2443;  V.  79,  p.  1266. 


BARRE,     VT. 

BARRE  &  MONTPELIER  POWER  &TRAC- 
TION    CO-— A  trolley  road. 

STOCK  &  BONDS—                 Date.    Interest,  Outstand'g.    Maturity. 
Stock,  $150,000,  par  $25 $120,000    

1st  M.,  gold,  $100,000  ($500  <  1897     5  g.M-N      100,000    Nov.  1,  1917 

each),  not  subj.  to  call,  .c*  ( Int.  at  Am.  Loan  &  Tr.Co.,  Boston,  Trust. 

Earnings— Fiscal  year  ending  Sept.  30, 1903:  Gross,  $35,164;  net, 
excluding  interest,  $8,604. 

Road— Barre  to  Montpelier,  Vt.,  9*3  miles,  opened  Jine  30, 1898. 

Officers— Fres.,  J.  J.  Flynn,  Burlington,  Vt.;  Vice-Pres.,  Aset. 
Treas.  and  Sec.H.  K.  Bush, Barre,  Vt ;  Treas..  A  O.  Humphrey. 
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BEATRICE,  NEB. 
BEATRICE    ELECTRIC    COMPANY- 
Organization— Formerly  operated  the  street  railway  in  Beatrice,  7 
mllep,  but  this  has  since  been  given  up  and  there  is  no  street  railway 
in  operation  any  longer  in  Beatrice.    The  Beatrice  Electric  now  does 
only  an  electric  lighting  business. 


BEAVER  FALLS,  PA. 

BEAVER   VALLEY   TRACTION-A  trolley  road. 

Organization— Incorporated  in  perpetuity  June  29, 1891,  and  owns 
entire  capital  stock  of  Beaver  Valley  St.  Ry.  Co.  and  of  Central  Elect. 
St.  Ry.  Co.,  purchased  Aug.  8, 1891,  operating  them  as  one  road  under 
999-year  lease.    Charter  and  franchise  perpetual. 

In  1900  stock  was  increased  from  $300,000  to  $1,000,000,  and  then 
purchased  the  stock  and  property  of  the  People's  Electric  Street  Ry. 
of  Rochester,  the  College  <fe  Grandview  Electric  Street  Ry.,  the  Roch- 
ester &  Monaca  Electric  St.  Ry.  and  the  Beaver  &  Vanport  Electrio 
St.  Ry.;  also  owns  entire  capital  stook  of  Rivervlew  Elec.  St.  Ry.  Co., 
the  Freedom  &  Conway  Elec.  St.  Ry.  Co.  and  the  Van  Port  Eleo.  St. 
Ry.  Co  ,  none  of  which  have  any  separate  bond  Issues.  In  Jan.,  1902, 
authority  was  given  to  increase  stock  from  $1,000,000  to  $1,500,000. 

STOCK  &  BONDS—  Bate.    Interest.    Outstanding.       Maturity. 

St'k  ($1,500,000)  par  $50 $1,075,000      

1st   mortgage,  $150,000,  J  1891    6g.J-J      150,000         July  1,1911 

gold c  (Int.  at  Union  Tr.Co.,  <rw*<ee,Pittsb'gh,Pa. 

2dniortgage,gold,($500M  1895    6  g.  A-O      100,000  Oct.  1, 1915 

$100,000 c*  (Int.  at  Union  Trust  Co.,  trustee, Pittsburgh. 

1st  con   mortgage    gold  (  1900   5g.  A&O  675,000     Oct.  1,  1950 

«i  nnn  non  <*i  ooof    «*'  \  Int- at  Pa-  Co-  for  Ine-  on  Live8  &  Grant>    • 
$1,000,000  (*i,ooo)..c  ^Annuitle8|  Phiia.,  Trustee. 

Gen.  ttort..  gold,  $3,000,-  >  1903    5g.  M-N  500.000    Nov.  1,  1953 

000  ($1,000) o*  s  Int.  at.  Northern  Trust  Co.,  Phila.,  trustee. 

People's  El.  St.  Ry.  1st  M 6  MAN  50,000     May  1,  1912 

People's  Eleo.  Street  Ry.  J 6  F&A  25,000    Feb.  20, 1915 

2d  mort I  Interest  at  Union  Trust  Co. ,  Pittsburgh. 

Loans  June  30. 1904,  $235,000. 

Bonds— Of  the  $1,000,000  consols,  $325,000  are  reserved  to 
retire  underlying  bonds.  Bonds  are  redeemable  at  no  and  accrued  in- 
terest. Of  the  new  general  mortgage  for  $3,000,000,  $1,000,000  are 
reserved  for  prior  liens  and  the  remainder  for  extensions  and  im- 
provements at  75  p.  o.  of  cost.  The  new  bonds  are  redeemable  in  any 
amount  at  any  time  at  1 10  and  interest.  Both  consol.  and  gen.  mort. 
issues  were  placed  by  Graham  &  Co.,  Phila. 

Road— Owns  and  operates  32  miles  of  track,  connecting  the  various 
towns  and  boroughs  in  the  Beaver  Valley,  from  Morado  Park  south- 
erly via  Beaver  Falls  to  Beaver  and  Van  Port  and  to  Rochester  and 
Conway.  Laid  with  90-lb.  and  73-lb.  girder  rails.  Extensions  planned. 
Owns  50  cars,  with  street  sprinkler  and  snow-sweeper. 

EARNINGS— For  flsoal  year  ending  Sept.  30,  1903,  gross,  $227,409; 
net,  $101,202;  charges,  $70,414;  surplus,  $30,788. 

OFFICERS— President,  Sydney  L.  Wright,  Philadelphia;  Seo'y  and 
Treas.,  Walter  T.  Bilyeu;  General  Manager,  Gaylord  Thompson, 
Beaver  Falls.— V.  76,  p.  971;  V.  77,  p.  1224,  2158. 


$750,000 
199,000 
510,000 


LIGHT 


Maturity 

Sept.'04,  3% 
Nov.  1, 1932 


BELLINGHAM,  WASH. 

WHATCOM  COUNTY  RAILWAY  & 
CO-— A  trolley  road. 

Organization— Incorporated  in  New  Jersey  on  Nov.  26, 1902.  Con- 
trols the  entire  street  railway  and  gas  interests  of  Bellingham  and  the 
entire  electrio  lighting  and  power  business  of  Fairhaven  section  of 
the  city.    Franchises  average  36  years  from  Jan.  1, 1904. 

STOCK  &  Bonds—  Date.       Interest.   Outsland'g. 

Common,  $750,000,  ($100.) 

Pref.    6%,    n.   c,    $100, )  fi     m  <* 

$300,000 s °         " 

1st   mortgage,  $750,000  )    1902       5g.  M-N 

gold o*  s     Int.  at  City  Trust  Co.,  Boston,  Trustee. 

Stock  and  Bond.*—  Preferred  stocK  is  redeemable  at  110;  $240,000 
of  the  bonds  are  reserved  for  improvements  and  extensions  at  80  p.  o. 
of  cost.  A  sinking  fund  of  1  per  cent  of  bonds  outstanding  after 
1908  Is  provided,  and  bonds  purchased  are  to  be  kept  alive. 
Bonds  subject  to  call  any  Interest  date  as  a  whole  at  105  and  interest. 

Dividends—  First  semian.  div.  on  pref.,  3  p.  a,  March  1,  1904,  and  3 
p.  o.  was  again  paid  on  Sept  1,  1904. 

Earnings— For  12  months  ending  July  31,1904,  gross,  $161,554; 
net,  $54,043;  charges,  $24,210;  surplus,  $29,833. 

Road— Operates  16"23  miles  of  track. 

OFFICERS—  Pres.,  Chas.  D.  Wyman;  Vice-Pres.,  J.  W.  Hallowell;  Sec, 
Sec,  Henry  R.  Hayes;  Treas.,  A.  Stuart  Pratt;  Gen'l  Mgrs.  and  Trans- 
fer Agents,  Stone  &  Webster,  Boston,  Mass.— V.  78,  p.  990. 

BIDDEFORD,  ME. 

BIDDEFORD    &    SACO    RR.— An  electrio  road. 

Organization— Incorporated  Feb.  19,  1887.  Owns  and  operates  8 
miles  of  road  between  Saco,  Blddeford  and  Old  Orchard  Beach. 

STOCK  &  Bonds—  Date.  Int'st.  Outsland'g.   Maturity. 

Stock  (par  $50)  ($100,000  auth.) $100,000     3%Oot.,'03 

1st  mortgage  *300,000  ($1,000)  )  1900  4  g.J-D  150,000      Junel,  *40 

gold  c*.      No  a.  f.  but  can  be  >  Interest    at   Portland  Trust   Co., 

called  in  1920 )     Portland,  Me.,  trustee. 

Notes  payable  June  30,  1904 $22,000        

Trs.end. June  30.  Gross.  Net.       Interest,  etc.  Dividends.    Surp. 

190304 $58,498         $15,889         $7,563         $3,000         $5,326 

1902-03 56,991  13,632  7,126  2,487  4,019 

1901-02 48,870  16,915  6,943  9,972 

Officers— President,  C.  H.  Prescott,  Biddeford;  Secretary  and 
Treasurer,  E.  F.  Lord.-V.  70,  p.  1048;  V.  73,  p.  494. 

BINGHAMTON,    N.    Y. 

Aggregate  Population  Direcdy  Served,  60,000. 

BINGHAMTON  RAILWAY  CO--A  trolley  road. 

Organization— This  is  a  consolidation,  under  date  of  Deo.  6, 1901, 
of  the  Binghaniton  Railroad  Co.  (chartered  Aug.  11,  1892,  as  a  con- 
solidation of  all  the  street  railways  in  the  city)  and  the  Blnghamton 
Lestershire  &  Union  RR. 

Stock  &  Bonds—  Dale.     Interest.    Outstanding.      Maturity 

Stock,  $1,150,000,  par $100 $792,740    Apr., '04,2% 

Blnghamton    Street   RR.  \  1890        6  A-O  200,000     Apr.  1,  1910 

1st  mort.  $200,000 J     Metropolitan  Trust  Co.,  N.  Y„  Trustee. 

Blnghamton  RR.  Co.  M.,  f  50,000       1908-1917 

$900,000,  g.  $1,000.  .c*  ($5,000  due  yearly  Mar.  1.) 

(See  text) Interest  at  Met-  >  1893    5gJ-J^  50,000      1918-1922 

tropol.Trust  Co.,  N.  Y.,  ($10,000dueyearlyMar.l) 

Trustee.  J  I    $589,000  due  Mch.  1, '23 

Blng.  Lest.  &  Un.  1st  M. )  1895       5gJ-D        $160,000    June  1,1925 

$250,000)    gold,    prin-  >    Interest  at  Metropolitan  Trust,  N.  Y. 

clpal  and  int.  guar )     Blnghamton  Trust  Co.,  trustee. 

Blng.Ry.lstConsol.  Mort.  >  1901       5  g  M-N      $413,000     Nov.  1, 1931 

($2,500,000)  gold,  ($l,->  Interest  at  Fidelity  Trust  Co.,  Buffalo,  True. 

000) o* )  tee,  or  Seaboard  National  Bank,  New  York. 


Bonds-  Of  the  bonds  of  1893,  $100,000  mature  in  instalments  as  in- 
dicated in  the  table,  and  the  remaining  $800,000  mature  Mar.  1,  1923. 
Of  the  $900,000  authorized  $200,000  are  reserved  to  retire  the  6s  of 
1910  at  maturity. 

Of  the  new  bonds  of  the  Blnghamton  Ry.  Co.,  $1,150,000  were  issu- 
able against  the  retirement  of  corresponding  amounts  of  prior  lien 
bonds,  $150,000  were  issuable  immediately,  $200,000  upon  oertain 
specified  conditions  and  the  remaining  $1,000,000  only  upon  the  writ- 
ten request  of  51  per  cent  of  the  stock  and  consent  of  State  RR.  Com- 
mission. The  requirements  as  to  this  last  million  were  complied  with 
in  Jan.,  1904  (V.  78,  p.  701).  The  bonds  are  subject  to  call  after 
Nov.  1.  1911,  at  110  and  interest. 

Dividends— 2  p.  0.  was  paid  Jan.  31, 1902;  2  p.  0.  March  3, 1903,  and 
2  p.  0.  April  11, 1904. 

Road— Operates  43-75  miles  of  track.  Connects  Blnghamton  with  Les- 
tershire,  Hooper,  Endicott,  Union  and  Port  Dickinson.  An  extension 
to  Owego  is  proposed.  Standard  gauge,  48-lb.  to  94-lb.  T  and  girder 
rail;  72  motor  oars  and  40  trail  oars. 

Latest  Earning?,  Jan.  1  to  Aug  31,  in  1904:  Gross,  $170,102;  net, 
$78,847.    In  1903:  Gross,  $161,659;  net,  $75,184. 

ANNUAL  REPORT— Figures  for  years  ending  Deo.  31 : 

Gross  Net.  Int.,  taxes,  etc.   Bal.,sur. 

1903 $238,537         $111,212  $75,022  $36,190 

1902 211,127  88,962  65,648  23,314 

OFFICERS— President,  G.  T.  Rogers;  Vice-President,  Geo.  E.  Green; 
Secretary,  J.  M.  Johnson;  Treasurer,  H.  C.  Hardie;  General  Manager 
and  Purchasing  Agent.  J.  P.  E.  Clark,  Office,  Binghaniton,  N.  Y.— (V. 
V.  73,  p.  1263, 1312 ;  V.  77,  p.  247;  V.  78,  p.  342,  701). 


BIRMINGHAM,  ALA. 

BIRMINGHAM  RY.  LIGHT  &  POWER- 
Organization— Consolidation  on  June  13, 1901,  of  the  Birmingham 
Gas  Co.,  the  Consolidated  Electric  Light  Co.  and  the  Birmingham  Ry. 
Light  &  Power  Co.  Comprises  all  the  street  railways,  gas  and  electrio 
light  plants  of  Birmingham  and  Jefferson  County.  Franchises  per- 
petual. In  June,  1903,  a  new  steam  heating  plant  was  put  In 
operation.  Owns  and  operates  the  Bessemer,  Ala.,  Eleotrlo  Plant. 
In  1904  company  made  a  new  general  mortgage  for  $10,000,000 
and  holders  of  the  old  5  p.c.  bonds  were  given  the  privilege  to  make  ex- 
change on  the  basis  of  110  in  new  bonds  and  3»9  p.  0.  in  cash.  V.  78 
p.  259S. 

STOCK  &  Bonds—            Date.    Interest.    Outstanding.    Maturity 
Com.  s'k,  $100,  $3,500,000    $3,500,000      July,'04,2% 

p?2%8oTokoo$c^6.p:.°1  w.     2'500.000    ™y.'<>4,3% 

B'ham  Ry.  &  El.  1st  M.  )  1894  5g.  J  -  J  1,190,000  July  2, 1924 
g.,  $1,250,000,  $1,000. 5  Int.  at  Birmingham  Trust  &  Sav.  Co.,  Trustee. 

Rii-m^'hom  tut  Tt  a,  p.  f  1901  5g.  J.-J.  2,750,000  July  1,  1951 
IsT  fon  M  y'$6  0^)0  I  Int-  at  °ld  Colony  TrU8t  Co.,  Boston, 
nnn  ?«i  nnnV  Jk\A  «*  I  Trustee,  or  at  Com.  Nat.  Bank,  New  Orleans, 
000  ($1,000)  gold.. .o   [     or  at  LadenDurgt  Thalmann  &  Co.,  N.  Y. 

Gen   M     ref    *10  000-<    1904    41»  SAO        $2,560,000  Apr.  1,  1954 

bnnn  :'  m  nmi        «.  <  Int-  at  Commercial  Tr.  &  Sav.  Bk.,  New  Orl.. 

ooo,  g.  (!>i,uou)....  o  £Truste6f  or  at  N.y.Security  &  Trust  Co.,  N.Y. 

Bonds-  Of  the  new  $10,000,000  mortgage  $2,000,000  have  been  ex- 
changed for  old  bonds  and  $560,000  sold;  mortgage  gives  authority  to 
retire  remaining  prior  bonds  at  110,  and  also  allows  enough  more 
bonds  to  be  issued  to  yield  3^  p.  c.  in  cash.  See  V.  79,  p  680.  The 
bond*  are  subject  to  call  on  and  after  Apr.  1,  If  09,  at  105  and  interest; 
$12,500  per  annum  is  payable  into  a  sinking  fund  on  the  1st  5s 
of  1894.  Of  the  mortgage  of  1901,  $1 ,250,000  was  reserved  to  take 
up  the  $1,250,000  Birmingham  Ry.  &  Electrio  issue.  Entire  issue  of 
these  bonds  may  be  called  after  5  years  at  110  and  accrued  interest. 

Dividends—  First  div.on  pref.  stock  of  3  p.c.  paid  in  Jan.,  1902;  July, 
IS  02,  3  p.  c.  In  1903,  6  p.  o.  In  1904,  6  p.  c.  First  div.  on  common 
stock,  11^  P-  0.,  July  1, 1903.    In  1904,  Jan.,  1*3  p.  c;  July,  2  p.  c. 

Earnings. 

1902.  1901.  1900. 

$1,076,767       $931,539       $793,014 

583,550  488,206  451,059 


For  calendar  years : 
1903. 

Gross  earnings $1,311,852 

Operating  expenses      707,699 


Net  earnings...     $604,153 


$493,217       $443,333 


$341,955 
Road— In  October,  1904,  owned  and  operated  112  miles  of  track 

in  city  of  Birmingham,  and  extending  also  to   Bessemer,  Pratt  City 

and  Ensley;  various  extensions  in  progress.    Standard  gauge  70  to  86 

lb.  T  and  girder  rails.  Operates  112  motor  cars,  41  trail  oars  and  19 

freight  cars. 
OFFICERS— President,  Robert  Jemison,  Birmingham;  Vice-President 

A.  H.  Ford,  New  York;  Vlce-Pres.  and  Gen.  Mgr.,  J.  A.  Emery;  Seo'y. 

J.  P.  Ross;  Treas.  and  Aud.,  CO.  Simpson.— V.  78,  p.  988,  1222,2598; 

V.  79,  p.  680. 

BLOOMINGTON,  ILL. 

BLOOMINGTON  &  NORMAL  RAILWAY 
ELECTRIC  &  HEATING  CO--A  trolley  road.  Popu- 
lation served,  35,000. 

Organization— Inc.  inl902  In  Illinois  as  a'consolldation  of  the  Bloom- 
lngton  Electrio  Light  Co.,  the  Bloomington  &  Normal  Ry.  and  the 
City  Distriot  Heating  Co.  Comprises  all  the  street  railway  lines  In 
and  between  Bloomington  and  Normal.  Also  furnishes  electrio  light 
and  power  in  Bloomington  and  Normal,  hot  water  heat  for  business 
houses  and  residences  and  oompressed  air  for  various  purposes* 
Principal  franchises  perpetual. 

Stock  &  Bonds—  Date.    Interest.    Outst'd'g.         Maturity. 

Stock,  $600,000,  $100 $500,000    

First   mortgage  $600,000)1902    5g.  J-D  575,000   June  1. 1927 

($1,000)  gold,  s.  f    ....c*  S  Int.  at  111.  Tr.  &  Sav.  Bk.,  Chloago,  Trust. 

Bonds— $25,000  bonds  are  reserved  for  extensions  and  improve- 
ments. Bonds  are  subject  to  call  at  110  and  interest.  Sinking  fund, 
$10,000  annually,  beginning  with  1908. 

Strike— car  men  faile"  to  return  to  work  Jan.  1, 1904,  but  oompany 
hired  non-union  men;  strike  was  declared  off  Aug.  5, 1904,  and  boj  cot* 
raised. 

Earnings— For  year  ending  May  31,  1903,  gross,  $158,664;  net, 
$71,242. 

Road— 23  miles  of  trolley  traok,  70,  60  and  45  lb.  rail.  Private  right 
of  way  between  Bloomington  and  Normal. 

OFFICERS— President.  A.  E.  DeMange;  Vice-President.  John  Eddy; 
Sec.  and  Treas.,  J.  F.  Evans,  all  of  Bloomington,  111.— V.  74,  p.  1253. 

BLOOMSBURG,  PA. 

COLUMBIA  &  MONTOUR  ELECTRICRY.- 

Organization—  Incorporated  in  Pennsylvania  in  1892. 

STOiK  &  Bo  >ids—  Dale.        Interest.  Outsland'g.        Maturity. 

Stook,  $375,000  ($50) $375,000       Oot.. '04,  2% 

1st  mort.,  $375,000,  g. )    1901        5  g.  J-J        .^49,000  1931 

($500  and  $l,0u0).c&r  5  Int.  atComtuouweelthTr.Co..Harrl8b.,trust. 

Earnings— For  fiscal  years  ending  Jure  30  (In  1904,  owing  to 
floods,  road  was  not  In  operation  from  Jan.  24  to  April  20.): 

Year.  Gross.  Net.  Fixed  charges.        Surplus. 

1904 $58,947  $29,925  $18,8='2  $11,073 

1903 61,033  32,635  15,817  16,818 

Dividends—  First  dividend— 2  p.  0.— was  paid  Oct.,  1903;  also  2  Oot. 
1904. 


Oct..  1904.] 


STREET  RAILWAYS. 
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road— Operates  13  miles  of  traok  from  Bloomsburg  to  Berwlok  and 
5*a  miles  from  Bloomsburg  to  Catawiesa.  Total,  18  "*  miles.  Stand- 
ard gauge.  56-lb.  T  rail.  An  extension  of  6  miles  towards  Orange- 
ville  and  Light  Street  is  proposed. 

Officers— President.  H.  F.  Meyers;  Vioe-Pres..  E.  B.  Sponsler;  See 
and  Gen.  Man.,  D.  G.  Haokett;  Treas  ,  W.  M.  Oglesby. 

BOSTON,  MASS. 

BOSTON   ELEVATED   RAILWAY- 

Orqanization— Charter,, granted  in  1897,  provides  for  an  extensive 
system  of  free  transfers.  The  company  also,  in  addition  to  regular 
street  railway  taxes,  has  to  pay  on  all  lines  owned,  leased  or  operated 
by  it  78  of  1  per  cent  of  gross  income  and  a  sum  equal  to  the  exoess  of 
the  dividends  over  6  per  cent.  Its  charter,  however,  is  understood  to 
"  grant  it  exemption  from  reduotion  of  fares,  and  also  other  Immuni- 
ties."—(Son  Massachusetts  BB.  Commission,  V.  65,  p.  1223.)  Oars  are 
run  with  electricity  by  the  "third  rail"  system.  V.  67,  p.  818.  Six 
miles  of  elevated  road  opened  in  June,  1901;  in  August,  1S01,  put  in 
operation  the  Atlantio  Ave.  Loop  Division. 

Lease  of  West  End  and  Subway  and  Tunnels.— The  West  End  Street 
Ry.  is  leased  until  June  10,  1922. 

In  Dec,  1896,  the  West  End  Street  Ry.  leased  the  right  to  use  the 
Boston  Subway.    See  terms  under  West  End  8t.  Ry. 

In  1904  the  East  Boston  tunnel  was  leased  by  the  Boston  Elevated 
Ry.  for  a  rental  of  3s  per  cent  of  earnings  of  all  lines  owned,  leased 
or  opera*  ed. 

On  June  28, 1902,  Washington  St.  8ubway  bill  became  a  law.  The  city 
Is  to  construot  a  tunnel  for  Elevated  trains  and  lease  same  to  the  Boston 
Elevated  Ry  for  25  years  at  a  net  rental  equal  to  4*2  P-  c.  on  the  net 
cost,  estimated  at  $4,000,000  to  $8,000,000.  Proposition  was  ratified 
by  voters  at  the  Dec,  1902,  election.  V.  75,  p.  28,  496,  1315.  On  Nov. 
19,  1903,  the  Railroad  Commission  deoided  in  favor  of  the  company 
in  its  contention  for  the  Washington  St.  tunnel,  as  against  the  Devon- 
shire route  seleoted  by  the  Rapid  Transit  Commission.  V.  77,  p.  2097. 
All  necessary  legislation  has  now  been  secured. 

On  April  29,  1903  leased  from  the  Old  Colony  Street  Ry.  all  that 
company's  tracks  in  the  city  of  Boston,  amounting  to  23*753  miles. 
The  lease  is  for  99  years  and  provides  that  besides  paying  taxes  the 
Elevated  Co.  will  pay  6»«  per  cent  of  replacement  value  (appraised 
at  $353,979,  less  the  rental  of  certain  short  pieces  of  track  appraised 
at  $13,866)  of  the  property  leased  as  of  date  Feb.  16, 1903,  and  4  per 
cent  on  the  cost  of  all  additions  and  betterments. 

Damages  from  Noise.— In  Aug..  1902,  Judge  Mason,  in  the  Superior 
Court  at  Boston,  held  that  the  company  is  liable  for  damages  from 
noise  caused  by  the  operation  of  trains.  V.  75,  p.  496.  This  was 
affirmed  April,  1903,  by  Massachusetts  Supreme  Court.    V.  76,  p.  809. 

STOCK — Capital  stock  outstanding  (amount  authorized  is  $15,000,- 
000)  is  $13,300,000  (shares  $100),  $3,300,000  having  been  sold  at 
$155  per  share  in  1902.  First  dividend,  ZH  per  cent,  was  paid  Aug. 
15, 1898.  V.  67,  p.  221.  In  1899,  5H  p.  c;  in  1900,  4**  p.  c;  in  1901, 
5*  p.  c;  in  1902,  6p.  c;  in  1903,  6  p.  c;  in  1904,  Feb.  15,  S  p.c;  Aug. 
15,  3  p.  c. 

The  company  has  no  direct  bonded  debt. 

Annual  Report— Beport  of  Boston  Elevated  Ry.  for  year  ending 
Sept.  30, 1903,  V.  78.  p.  100.    For  1902,  V.  76,  p.  99.    For  1901,  V.  74, 
p.  91.    For  1900,  V.  71,  p.  1165. 
*  1902-1903. 

Revenue  passengers '233,563,578 

Car  miles  run 47,688,487 

Gross  earnings $11,959,515 

Net  earnings 3,699,654 

Interest  on  deposits 59,857 

Total  net $3,759,511 

Deductions — 

Interest  on  West  End  debt $644,616 

Taxes,  West  End 501,762 

Taxes,  Boston  Elevated 312,043 

Compensation  tax 103,214 

Rental  of  subway 197,892 

Dividends  on  West  End  stock.  1,163,849 

Other  rentals 9,180 

Depreciation  fund 

Misc.  interest ..  .... 


1901-1902. 
222,484,811 
45,999,999 

$11,321,030 
3,458,458 


1900-1901. 

213,703,983 

43,824,879 

$10,792,994 

3,456,395 

76,503 


$3,458,458     $3,532,898 


$625,767 

509,780 

244,704 

99,059 

198,993 

1,147,950 

9,180 


1,127 


$575,551 

513,207 

287,421 

94,439 

148,611 

1,147,950 

9,180 

120,000 


Balance $826,955  $621,898  $636,539 

Dividend (6%)  798,000(6%)600,000(5V/o)575,000 

Surplus  for  year 


$61,539 


Miles. 

Owned.by  West  End 378Jfl 

Leases,tr'kage,etc(16m."L")  59 


$28,955  $21,898 

*  Also  130,000,000  (estimated)  free  transfer  passengers. 

Road— Sept.  30, 1903.        Miles. 
Mainline,  lsttr'k(6»a  m."L")214'a 
do        2dtr'k(6V»m."L").175 

Sidings,  Ac  (3  m.  "L") 48 

Total  (16  m.  "L"  track) 437*2 

Total  (16  m.  "L") 437*2    Electrically  equipped 415 

Weight  of  girder  rail  is  70  to  100  lbs.  Cars,  3,314;  horses,  279;  elec- 
tric motors,  4,596;  snow  plows,  290;  snow  sleds,  551;  miscellaneous 
vehicles.  538. 

OFFICERS— President,  William  A.  Bancroft;  Vice-President,  Charles 
8.  Sergeant;  Treasurer,  William  Hooper;  Secretary,  John  T.  Burnett; 
Auditor,  H.  L.  Wilson— V  77,  p.  2097,  2279;  V.  78,  p.  100. 

Companies  Controlled   by  Boston  Elevated  Ry.  Co. 

(1)  WEST  END  STBEET  RAILWAY— A  trolley  road. 

Organization— Leased  to  Boston  Elevated  RR.  until  June  10, 1922, 
at  7  per  cent  on  common  and  8  per  cent  on  preferred  in  addition  to  the 
payment  of  rentals,  interest  and  other  charges.  Elevated  assumed 
possession  Jan.  1, 1898.    See  terms  in  V.  65,  p.  570. 

In  December,  1896,  leased  the  right  to  use  the  subway  at  47s  per  cent 
of  the  net  oost  of  subway,  stated  approximately  as  $5,786,000  in 
September,  1898,  when  the  third  and  last  section  was  opened.  Entire 
length  is  123  miles,  with  a  trackage  of  about  5  miles.  SeeV.  63,  p. 
1065, 1117;  V.  67,  p.  528. 

In  Aug.,  1904,  issued  $150,000  additional  stock  to  pay  for  improve 
ments.  etc  See  V.  79,  p.  214,  787.  In  Sept.  1904,  was  authorized  to 
issue  $750,000  additional  bonds  of  1932,  bringing  amount  up  to 
$5,009,000. 

STOCK  AND  BONDS—       Date.     Interest.       Outstand'g  Lastdiv.,  <6c. 

Common  stook  ($50) 7        A.-O.    $9,689,250  Oct., '04, 3** 

Preferred  stock  (par  $50) 8        J.- J.      6,400,000  July, '04, 4% 

Gold  bonds  of  1894 1894   4*2g.M.-8.      2,000,000  Mch.  1,1914 

G^d2705?000,0notmo6rt..  }  1896     4  g.  M.-N.  815,000  May  1, 1916 

G$2,700?000not  rn^rt.o  \  1897     4  «•  F~A-       2,700,000    Feb.  1, 1917 
Cur.  bonds,  c,   $1,000,  >  1900     4       F.-A.        4,743.000    Aug.  1,1915 

not  mortgage >     Interest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds  0*  ($1,000) 1902    4        F.-A.       5,009,000  Aug.  1, 1932 

Interest  at  Old  Colony  Trust  Co. 
Boston  Consol.  St.  plain... 1887    5        J.  -  J.         500,000  Jan.   1, 1907 
South  Boston,  plain 1883    5       M.-N.         200,000  May  1, 1905 

OFFICERS— President,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. 

INDEX-V.  78,  p.  989,  1225,  2600;  V.  79,  p.  105,  214,  271,  502,  682, 
787, 1267. 


(2) 


SOMERVILLE  HORSE  RR— Owns  8*04  miles  of  traok.  Leased 
to"  West  End  Street  Railway  for  $9,180  yearly,  6  p.  0.  on  $153,000 
Btook.     Dividends  are  payable  (M&N)  In  Boston. 


BOSTON  SUBURBAN  ELEC.  COMPANIES- 
—  A  trolley  system. 

Organization.— This  oompany  is  a  voluntary  association  formed  in 
Nov.,  1901,  on  the  same  lines  as  the  Massachusetts  Eleotrio  Com- 
panies. The  companies  controlled  are  the  Newton  Street  Railway  Co., 
Newton  &  Boston  St.  Ry.  Co.,  Lexington  &  Boston  St.  Ry.  Co.,  Ndtick 
&  Coohituate  Street  By.,  South  Middlesex  Street  Railway,  Natlok  & 
Needham  Street  Railway  and  Westboro  &  Hopklntou  Street  Rail- 
way. The  entire  issues  of  the  stock  of  these  roads  have  been 
aoauired.  In  1902  scoured  entire  ($235,000)  capital  stock  of  the 
Waltham  Gas  Light  Co.;  V.  74,  p.  377.  [The  Waltham  Gas  earned 
$185,920  gross,  $49,910  net,  and  $25,602  surplus  above  dividends 
in  year  ending  June  30, 1904.]  In  1902  also  purchased  Norumbega 
Park  and  Lexington  Park. 

STOCK.— Shares  have  no  par  value,  but  in  case  of  liquidation  the 
preferred  shareholders  will  be  entitled  to  $100  per  share,  with  ao- 
orued  dividends ;  the  oommon  shares  participating  pro  rata  In  the 
remaining  assets.  (See  V.  73,  p.  1159, 1263.)  On  Oot.  15, 1903,  share- 
holders authorized  the  borrowing  of  $1,500,000  for  one  year  or  until 
market  conditions  improve  so  as  to  permit  trie  sale  of  the  unissued 
portion  of  common  and  preferred  stock.  ""The  money  was  used  to 
purchase  $185,000  new  stook  of  the  Newton  Street  Ry.  at  $125  per 
Share  and  to  pay  for  the  acquisition  of  the  Natick  &  Coohituate,  the 
Westboro  &  Hopkinton  and  tbe  South  Middlesex  Street  Ry.  V.  77,  p. 
1224.  Stookholde-s  voted  on  June  10,  1904,  to  issuA  15,848  shares  of 
preferred  ant  15,848  shares  of  common  stook,  In  addition  to  the 
amount  reported  below  as  outstanding,  to  take  up  all  floating  debt. 
The  new  stock  was  offered  to  shareholders  at  $66  67  for  one  snare  of 
pref.  and  one  share  or  oommon  j  dntly,  payments  to  be  in  instalments, 
the  last  to  be  in  October.    V.  78,  p.  2*41. 

Dale.       Bate.    Ouistandi'g.      Dividends, 
Common  stock,  $5,000,000 $3,194,900         

Prp!fc.t°mk\$\56or.'.0.00:.4i  ±Q"J      3,101,100  Oct.  15/04AK 

Road.— Companies  owned  and  controlled  operate  in  the  aggregate 
about  141  miles  of  track  from  Needham  on  the  south  to  Lowell  on  the 
north,  and  connecting  at  six  points  with  the  tracks  of  the  Boston 
Elevated  By.  At  Westooro  connection  is  made  with  the  Worcester 
Consolidated  and  a  through  line  of  cars  is  to  be  inaugurated  between 
Worcester  and  Boston. 

Dividends.— First  of  1  p.  0.  on  pref.  paid  Apr.,  1902;  also  1  p.  c.  July, 

1902,  and  1  p.  0.  Oct.,  1902.    In  1903,  4  p.  c.     In  1904,  Jan.,  1  p.  c; 
April,  !fl  p.  c;  July,  H  p  c;  Oot.  *2  p.  0. 

REPORT— For  fiscal  year  ended  Sept.  30, 1903:  Income,  gross,  $156,- 
587;  net,  $154,330;  dividends,  $119,952;  surplus,  $34,378. 

OFFICERS— President.  Adams  D.  Claflin;  Vice-President,  Wm.  F. 
Hammett;  Treasurer,  Frederick  H.  Lewis,  Secretary,  Jerome  G. 
Smith.— V.  76,  p.  751;  V.  77,  p.  1224,  1873;  V.  78,  p.  1222,  2383,  2441. 

(  I  )  LEXINGTON  &  BOSTON  STREET  RY— Trolley. 

ORGANIZATION— Incorporated  in  June,  1899.  Operation  begun  In 
May,  1900. 

STOCK  &,  BONDS—       Date.       Interest.       Outstanding.       Maturity 

Stook,  $525,000  ($100) $525,000  In  1902-3  3^, 

1st   mtge.,    $500,000 )  1900      4*2  g.A-O.  350,000     Apr.  1,  1920 

gold  ($1,000) 0* )  Interest  at  Beacon  Trust  Co.,  Boston,  Trustee. 

Bonds  are  Bubject  to  call  before  July  1, 1905,  at  110,  then  until 
July  1, 1910,  at  1071!--,  and  thereafter  at  105.  Of  the  $500,000  author- 
ized, $150,000  are  reserved  for  extensions,  etc 

ROAD— Owns  and  operates  27*67  miles  of  track, leases  5  miles,  total, 
33  miles,  extending  from  Arlington  Heights  (the  terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Billerica,  where 
cars  go  through  to  Lowell  without  change,  and  also  to  the  Sullivan 
Square,  Charlestown,  Sation  of  the  Boston  El.  By  ,  with  branches  to 
Waltham,  to  Concord  and  to  Woburn;  laid  with  90  ^  lb.  girder  rail  and 
60  to  70  lb.  T  rail;  operates  116  motors,  17  box  and  31  open  oars; 
total,  48  oars;  6  snow  plows. 

EARNINGS— Year  to  Sept.  30,  1903:  Gross.  $164,690;  net,  $39,537; 
charges,  $31,633;  div ,  $19,687;  def.,  $11,783;  total  sur.  Sept.  30, 

1903,  $17,108. 

(2)   NATICK  &  COOHITUATE  ST.  RY.-Trolley  road. 
Organization— Stock,  $100,000,<par  $100.  No  bonds.  Dividends— 
In  1898-9  to  1902  03,  inclusive,  paid  8  p.  0.  per  annum.    18  miles 
of  track.    Earnings— Year  to    Sept.    30,  1903:  Gross,   $88,922;   net, 
$16,964;  charges,  $8,857;  dividends,  $8,000;  surplus,  $107. 

(3)  NEWTON  STREET  RAILWAY. -A  trolley  road. 

ORGANIZATION— Chartered  in  1887.  In  July,  1903,  permission  was 
given  to  issue  $185,000  additional  stosk  at  $125,  increasing  stock 
to  $500,000.  In  Dec,  1903,  the  Railroad  Commission  authorized  an 
issue  of  $292,000  stook,  share  for  share,  for  the  stock  of  the  Common- 
wealth Ave.  Street  Ry.  and  $115,000,  share  for  share,  for  stook  of  the 
Welleslev  &  Boston  .St.  By.  V.  77,  p.  2098.  In  June,  1904,  issued 
$250,000  bonds  of  the  issue  of  1892  to  take  up  debt  incurred  by  expen- 
ditures for  improvements. 

Stock  &  Bonds—                         Date.  Interest.  Outstand'g.   Maturity. 
Stock  ($907,000,  par  $100) Q-J       $907,000  In '02-3  6% 

Newton  St.  Ry   1st  M.,CUT.,n0t5 -iqqo      k  t   T  ann  nnn      t„i„    -1010 

subj.  to  call  ($500)  $5OOl000j1892     5  J~J  500,000    July,  1912 

Interest  payable  at  American  Loan  &  Trust  Co.,  trustee,  Boston. 
Comm.  Av.  1st  mort.,  $75,000  J  1896    5  g.  F-A      $75,000    Feb.  1, '16 

($500),  g. 0*  <  Int. at Intern'lTr. Co., Boston/Trustee. 

Dividends  of  1*2  per  cent  have  been  paid  each  quarter. 

Road— Owns  from  Newton  to  Waltham,  Watertowu,  etc.,  13*30  miles 
track  (measured  as  single);  sidings,  etc.,  0*57;  trackage,  2*49;  total, 
16*36  miles;  Commonwealth  Ave.  St.  Ry.,  7*62  miles;  Wellesley  & 
Boston  St.  Ry.  8*66  miles;  total  operated,  38*24  miles. 

Annual  Report— For  years  ending  Sept.  30  earnings  (before  consol- 
dation)  were: 

1903.        1902.    I  1903.      1902. 

Gross  earnings.$135,303  $134,300  |  Balance  fordivs..  $5,218  $21,211 

Net 37,172       39,095  I  Dividends  paid...   18,900    18,900 

Hit.,  taxes,  etc.     31,954      17,884  |  Surplus def.  13,682      2,311 

-V.  72,  p.  581;  V.  73,  p.  843,  1011,   1112;  V.  77,  p.  37,  147;  V.  77;  p. 
2098;  V.  78,  2442,  2599. 

(4)  NEWTON  &  BOSTON  STREET  RAILWAY-TroUey. 

Stock  &  Bonds —       Date.     Interest.    Outstanding.         Maturity. 

Stock,$250,000,pr.$100 $200,000  See  text 

1st  M.  for  $500,000. . . .  <  1892        5  J-J  200,000         July  1, 1912 

Not  subject  to  call.     ( Int.  pay'le  at  Am.  L.  &  T.  Co.,  trustee,  Boston. 

Dividends— In  1898,  5  p.  o.j  in  1899,  Jan.,  1H  P.  c;  in  Apr.,  1 J4  p.  0. 
July,  1899,  and  since  passed. 

ROAD— Owns  9%  miles  of  trolley.  Operates  Newtonville  &  Water- 
town  St.  Ry.,  314  miles, under  lease  of  1897.  Total  trackage,  including 
sidings,  20*4  miles. 

EARNINGS— For  year  ending  Sept.  30, 1903,  gross,  $67,150;  deficit 
under  operation,  $31,457;  interest,  taxes,  etc.,  $25,433;  balance, 
deficit,  $56,890. 

(a)  NEWTONVILLE  &  WATERTOWN  STREET  RY.— Trolley. 

ORGANIZATION— Operates  about  5  miles  of  track.  Stock,  $50,000;  out- 
standing, $50,000;  par  $100.  Unfunded  deb"  Sept.  30, 1903,  $59,650. 
No  funded  debt.  Operated  by  Newton  &  Boston  St.  Ry.,  under  lease  of 
1897. 
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WtDividends— In  1903,  Feb.,  3-60  p.  c;  Aug.,  3'6  p.  o.    In  1804,  Feb.. 
3*65  p.  o.;  Aug.,  3*60  p.  o. 

*5)  SOUTH  MIDDLESEX  STREET  RAILWAY— Trolley. 

STOCK  &  BONDS—        Date.       Interest.    Outstand'g.        Maturity. 

Stock  ($100) See  below.    $100,000  See  text. 

1st  M.,  $100,000,  gold.    1895       5g.F-A         100,000       Feb.  1,  1915 

Interest  payable  at  International  Trust  Company,  Boston. 

Current  liabilities  Oct.  1,  1903,  $184,996. 

Dividends :  In  1894,  6  p.  o.;  in  1894-95,  2*3  p.  0.;  in  1895-96,  4  p.  o.; 
1896-97,  5'a  p.  a;  1897-8,  6  p.  0.;  in  1898-99,  6  p.  c.;  in  1900-1,  6  p.  e.; 
in  1901-02  and  1902-03,  none. 

ROAD— Owns  13-8  miles  of  track;  rails  45  and  50-lb.  T;  has  trackage 
rights  over  5*7  miles  additional;  total  operated,  19*5  miles. 

EARNINGS— Year  ending  September  30,  1903,  gross,  $72,217;  net, 
$14,107;  charges,  $14,935;  deficit,  $828. 

(a)  NATICK  &  NEEDHAM  STREET  RY.-Is  leased  to  South  Mid 
dlesex  St.  Ry.  at  rental  of  4  p.  c.  on  the  $50,000  stock  and  interest  on 
bonds.  Has  outstanding  $50,100  of  5  p.  c.  first  mortgage  gold  bonds 
due  Feb.  1, 1921.    Operates  5822  miles  of  track. 

(6)  WESTBORO  &  HOPKINTON  STREET  RE- 
ORGANIZATION—Incorporated  in  1901,  and  owns  Toad  from  Westboro 
to  Hopklnton,  6-36  miles.  Stock,  $40,000,  par  $100.  Bonds,  first  mort- 
gage, 5  p.  0.,  $50,000  due  Nov.  1,  1922.  Earnings  for  year  ending 
Sept.  30,  1903,  gross,  $14,137;  net,  $2,039;  fixed  charges,  $2,215; 
deficit,  $176. 

MASSACHUSETTS  ELECTRIC  COMPA- 
NIES.— (See  Maps  Pages  150S  and  15U9.)  Electric  light  and 
street  railways. 

Organization— Formed  in  May,  1899.  Is  not  an  incorporated 
company,  but  a  voluntary  association  managed  by  a  board  of  fifteen 
trustees,  who  hold  the  title  to  its  assets.  Messrs.  E.  Rollins  Morse  <S> 
Bro.  and  Tucker,  Anthony  &  Co.  of  Boston,  who  promoted  the  combi- 
nation, in  June,  1899,  in  offering  some  of  the  stock  for  public  sub- 
scription [$1,000  of  preferred  and  $500  common  was  offered  for 
$1,050],  stated  that  "the  Declaration  of  Trust  contains  strict  pro 
visions  against  the  creation  of  any  indebtedness  whereby  any  share- 
holder or  trustee  can  be  held  to  any  personal  liability."  Comprised 
originally  between  30  and  40  separate  properties,  but  through  consoli- 
dation there  are  now  only  two  operating  companies,  namely  the 
Boston  <fe  Northern  St.  Ry.  and  the  Old  Colony  St.  Ry.,  besides  the  Hyde 
Park  Electrio  Light  Co.  The  following  is  a  list  of  the  companies  con- 
trolled, with  their  share  capital  Sept  30, 1903: 

COMPANIE8  CONTROLLED  SEPT.  30,  1903. 


Boston  <fe  No.  St.  Ry.  Co.. 
Old  Colony  Street  Ry.  Co 


Shares. 

.  96,600 

68,126 


Shares. 
Hyde  Park  Eleo.  Light  Co.    2,875 


Total ....167,601 

Of  the  above  167,601  shares,  practically  all  were  at  the  date  given 
owned  by  the  Massachusetts  Elec.  Companies  The  system  comprises 
eleotric  street  railway  lines  in  22  cities  and  66  towns  in  Eastern  Mas- 
sachusetts and  Rhode  Island.  The  companies  given  oover  the  greater 
part  of  the  street  railway  mileage  north  of  Boston  as  far  as  Nashua, 
N.  H.,  and  Newburyport  and  Gloucester,  Mass.,  and  south  as  far  as 
Fall  River  and  New  Bedford,  Mass.,  and  Newport,  R.  1.,  connecting  di- 
reotly  with  the  street  railway  system  of  Boston.  Various  eleotric  light- 
ing companies  doing  business  in  the  same  section  are  also  included. 

STOCK  &  BONDS.— The  share  capital  is  represented  by  certificates 
of  participation,  which  give  the  owners  a  proportionate  Interest  In 
the  shares  held  by  the  trustees.  Both  classes  of  shares  are  reported 
exempt  from  taxation  in  Massachusetts.  Listed  on  the  Boston  Stock 
Exchange  in  April,  1901.  $5,500,000  preferred  stock  was  authorized 
May  29,1902,  and  sold  to  a  syndicate.  This  additional  stock  is  included 
in  total  below.  [See  V.  76,  p.  871,  for  disposition  of  syndicate  holdings.) 
For  consolidated  balance  sheet  of companies  controlled,  srt  V.  77.  p.  2278; 
this  balance  sheet  shows  $16,760,100  aggregate  stock  of  the  controlled 
companies,  $400,000  stock  subscriptions  (whloh  has  since  been 
returned  to  subscribers), $13,174,500  funded  debt  Sept.  30, 1903,  and 
$2,014,500  notes  payable  to  outsiders. 

Date.       Rate.    Oulstand'g.     Dividends. 
Common    stook,    par    $100)  tul)a,inn 

($14  293  100)  {••■■■«       ......  ipx*,^»i>,iw/ 

Pr557,io000,Vp%rIun?.'.?b^ *  »«  20,557,400   July, '04, 2<* 

Ooup.notes$3,500,000,g.,red.  )  1901  4»«g.  J&J  2,700,000  Jan.  1,  1906 

ona4%  basis  after  Jan.  1,  >    Int.  at  Old  Colony    Trust  Company, 

'02,on4wks.notice,$l,000.o)    Boston,  trustee. 

The  $2,700,000  coupon  notes  were  issued  to  enable  the  Mass.  Eleo. 
Cos.  to  take  $1 ,297,300  new  stook  of  the  Brockton  Street  Railway  and 
$1,016,000  new  stook  of  the  Lynn  &  Boston.  These  stooks  are  depos- 
ited as  collateral  for  the  notes;  $800,000  more  notes  may  be  Issued  to 
purchase  any  additional  stock  whloh  may  be  authorized  by  any  of  the 
constituent  companies. 

Report.— Report  for  year  ending  Sept.  30,  1903  (see  Chronicle 
Deo.  12,  1903,  p.  2278),  shows  reoeipts  from  dividends  $840,738;  from 
interest  on  notes,  etc.,  $85,371;  total,  $926,109;  expenses,  $14,887; 
Interest,  $121,500;  dividends  on  preferred  stock  (4%),  $782,215;  sur- 
plus, $7,507. 

consolidated  income  account  of  conteolled  companies. 

Tear  end.  Sept.  30—    1902-03.         1901-02.        190001.        1899  00. 

Earnings $6,333,911    $6,090,168    $5,778,133    $5,518,838 

X  Expenses 4,155,909      3,827,372      3,915,436      3,659,337 


Net  earnings $2,178,002    $2,262,796    $1, 862,64s    $1,859,501 

Charges 1,331,147      1,391,239  937,206  994,294 


Divisible  Income.    $846,855 
Dividends 840,233 


$871,557 
676,390 


$925,441 
779,462 


$865,206 
645,545 


Balance 


$6,622        $195,167       $145,979       $219,661 


xln  1899-00  and  1900-01  taxes  were  included  in  operating  ex- 
penses; in  1901-02  and  1902-03  in  charges. 

Plant.— The  street  railways  controlled  have  810-03  miles  of  main 
line  and  854-4  miles  of  track,  and  own  and  operate  1,964  oars,  of  which 
819  are  closed  and  1,145  open  oars;  power  stations,  23,  with  a  capac- 
ity of  40,175  horse  power. 

Dividends— First  dlv. on pref. stock,  2p.o.,was  paldDeo.l,  1899,  also 
2  p.  o.  June  1,  1900.  Dlv.  period  then  changed  to  J&J  and  2>3  p.  o. 
paid  Jan.,  1901;  July,  1901,  2  p.  c;  in  1902,4  p.  c;  in  1903,  4  p.o  ;  in 
1904,  Jan.,  2  p.  o.;  July,  2  p.  o. 

Officers.— President,  Gordon  Abbott;  Vice-President,  Charles  E. 
Cotting;  Secretary,  Everett  W.  Burdett;  Treasurer,  J.  H.  Good- 
speed,  Gen.  Manager,  P.  F.  Sullivan;  General  Auditor,  D.  Dana  Bart 
lett.  Executive  Committee:  Messrs.  Gordon  Abbott,  Charles  Franols 
Adams,  2d,  E.  N.  Foss,  Percy  Parker  and  Philip  L.  Saltonstall.  Office, 
84  State  St.,  Boston.— V.  77.  p  2278  ;  V.  78,  p.  103,  1549,  1907,  2599; 
V.  79,  p.  103,  213,  501.  681,  1462. 

Companies  Controlled  by  Massachusetts  Electric  Companies. 
(1)  BOSTON  <fc  NORTHERN  STREET  RY.— An  electrio  road. 

Organization— This  was  the  Lynn  <fc  Boston  RR.,  but  on  July 
23,  1901,  name  changed  to  present  title.  The  Lynn  &  Boston 
RR.  was  Incorporated  under  laws  of  Mass.  April  6, 1859.    In  1900  ab- 


sorbed the  Gloucester  St.  Ry.  (which,  Jan.  18, 1900,  had  absorbed  the 
Rockport  St.  Ry.)  and  the  Wakefield  &  Stoneham  St.  Ry.,  which  latter 
on  Deo.  31, 1899,  had  absorbed  the  Woburn  &  Reading,  the  Salem  & 
Wakefield,  t»ie  Mystic  Valley  and  the  Reading  &  Lowell.  In  April, 
1901,  acquired  the  Beverly  &  Danvers.  In  May,  1901,  absorbed  the' 
Lowell  Lawrence  <fe  Haverhill  and  the  North  Woburn.  The  Lowell: 
Lawrence  &  Haven-hill  had  in  Nov.,  1900',  been  consolidated  with  the 
Lowell  &  Suburban,  and  the  latter  had  previously  received  authority 
to  lease  the  Nashua  St.  Ry.  On  Mar.  2,  1903,  absorbed  the  Gloucester 
&  Rockport  St.  Ry.,  previously  leased. 

In  May,  1903,  was  granted  permission  to  Issue  $2,000,000  stock  aft 
$120  per  share.  In  June,  1903,  also  received  permission  to  issue  $1,- 
507,000  stock  to  exchange,  share  for  share,  for  Middleton  &  Danvers 
stock  ($910,000)  and  for  Lawren-e  &  Reading  St  Ry.  ($597,000) 
stock.  The  Middleton  &  Danvers  had  previously  absorbed  the  Haver- 
hill &  Andover  Street  Ry.  and  the  Lawrence  &  Reading  had  absorbed 
the  Reading  Wahefield  &  Lynnfleld  Street  Ry.  In  July,  1904,  issued 
its  new  $15,000,000  mortgage.    See  details  below. 

STOCK  &  Bonds —       Date.     Interest.        Outstand'g.    LastDiv.dtc 

Stook  (par  $100) $9,660,000       In  1903,  5% 

Ref.   M..  $15,000,000,}  1904      4  g.  J-J  1,227,500        July  1,  1954 

o*  )     Int.  al  Adams  Trust  Co.,  Boston,  Trustee 


gold  ($1,000) 

Naumkeag  St.  Ry.  1st.  ..1886 
Honsol.  M.  ($1.00O)....1890 
Int.  at  Knlckerbo©ker  Trust 

York,  Trustee. 

iiynn  Belt  1st 1890 


5J.-D.  215,000     June  1, 190ft 

5  J. -J.  711.000      July  1,1910 

Co.,  N.  Y.    Manhattan  Trust  Co.,  New 

100,000     May  1,1910 


5  M.-N. 
American  Loan  &  Trust  Co.,  Boston,  Trustee. 

Essex  Electric  1st 1891      6J.-J.  100,000      Jan.   1,1911 

Old  Colony  Trust  Co.,  Boston,  Trustee. 
Lynn  ABost.  1st  m.,g.,)  1894     5  g.J.  D.         3,723,000     Deo.  1,  1924 
$5,218,000,  $l,000.c*  S  Int.  at  Old  Colony  Trust  Co.,  trustee,  Boston. 
Coup,  notes,   $405,000   1897    6    A. -O.  405,000     April  1, 1917. 

Plain  Bonds  secured  by 
Lynn  &  Bos.  mort.  of  1894— 

Lynn  &  Boston,  Deb 1887      5  A.-O. 

do  do     1892      5M.-S. 

Naumkeag,  Deb 1887      5  A.-O. 

do        1890      6M.-8. 

do         1891      6  J. -J. 

Glou'ster8t.Ry.lstM.,g  ,1887       5  A.-O. 
Interest  Is  payable  at  American  Loan  &  Trust  Co., 

c&Bev.)lg96        5gj-D  125,000       Deo.  1, 1916 

Int.  at  Amer.  L.  &  T.  Co.,  Boston,  Trustee. 


$100,000 
186,000 
49,000 
24,000 
10,000 
60,000 


Apr.  1,1907 
Moh.  1, 1912 
Aps.  1,1907 
Sept.  1, 1910 
July  1,1911 
Apr.  1,1907 


Boston,  Trustee. 


150,000      Mar.  1, 1915 


1st  M., $125,000  ($1,- 
000),  gold o* 

wflSS?}iftSSS!SS:  { 1895  5  *  M-s 

The  last  Issue  Is  redeemable  at  105  after  March  1, 1900.  Lnterest 
at  American  Loan  &  Trust  trustee,  Boston. 

The  Mystic  Valley  St.  Ry.  has  out  $60,000  gold  5s,  due  Jan.  1,  1919. 

The  Rockport  8treet  Ry.  has  outstanding  $12,500  6  per  cent  coupon 
notes,  Interest  payable  April  and  Ootober,  due  Oct.  15,  1916. 

The  Gloucester  &  Rockport  has  outstanding  $10,000  6%  ooupon 
notes  dated  Feb.  1,  1895,  and  due  Feb.  1, 1915. 

LOWELL  LAWREKCE  4  HAVERHILL. 


Date.  Interest.      Outstand'g.         Maturity. 

Was  exchanged  for  Lynn  &  Boston. 
;  1891    5g.A-0  342,000     Apr.  1,  1911 

1  Interest  at  Inter.  Tr.  Co.,  trustee,  Boston. 

1893    5g.  J-D  $970,000    June  1,  1923 

|  Sub),  to  call  for  the  sink.  fund,  at  105  &  Int 
'  Interest  at  Am.  L.  &  T.  Co.,  trustee,  Boston. 

1898        5  J-J  $64,000       Jan.1,1928 

Interest  at  8tate  Street  Trust  Co.,  Boston 

for  Merrimack  Val 


Stock  &  Bonds— 

8tock  ($100) ,  com 

Merrimack  Valley  Street] 

Railway  1st  mort.  gold,  i 
Lowell  Law.  <fe  Haverhill  ( 

1st    mort.,  $1,900,000,  < 

gold,  $1,000 CM 

People's  St.  Ry..  W.  New-} 

bury,  Mass,  1st  mort-  > 

gage  bonds,  assumed. . .  ) 

Low.  Law.  &  Hav.  Consols  of  1893  are  reserved 

ley  bonds  when  due. 
Lowell&  Sub.  St.  Ry. )         1891    5  g.  J-D  $1,000,000     Dec.  1,1911 

1st  M.  1891,  gold.c*  S  Int.  at  the  Am.  L.  &Tr.  Co.,  Boston,  Trustee. 

Bonds— Of  the  $15,000,000  Boston  &  Northern  bonds,  $8,432,500 
are  reserved  to  retire  prior  lions  and  the  remaining  $5,340,000  to  be 
held  for  future  requirements, -upou  authorization  by  Railroad  Com- 
missioners. These  bonds  have  no  sinking  fund  and  are  not  subject  to 
call.  Of  the  $5,379,000  first  mortgage  bonds  of  the  Lynn  <fe  Boston 
RR.,$161,000  have  been  canceled,  and  the  unissued  balanoe  Is  to  be  used 
to  take  up  other  bonds.  The  Merrimack  Va  ley  St.  Ry.  1st  mtge.  bonds 
are  redeemable  at  option  at  any  ti  me  after  10  years  from  their  date. 

Dividends— From  1880  to  Oct.,  1899,  lncl.,  8  yearly;  in  1900,  7; 
in  1901,  6;  in  1902,  6;  in  1903,  5  p  o. 

Road— Comprises  the  lines  of  the  Mass.  Eleotrio  Companies  north  of 
Boston,  embracing  4166  miles  of  mam  and  2d  main  line  and  433-96 
miles  of  track— all  owned. 

Annual  Report— For  fiscal  year  ending  Sept.  30, 1903,  of  all  com- 
panies Included  in  the  Boston  &  Northern  St.  Ry.:  Gross,  $3,647,228; 
net,  $1,322,387;  other  inoome,  $15,148;  charges,  $849,202;  dividends 
(5%),  $483,000;  surp.,  $5,333.    V.  73,  p.  184. 

Officers— President.  Patrick  F.  8ulllvan,  Lowell;  Treasurer,  J.  H. 
Goodspeed.    V.  79,  p.  732. 

(a)  BOSTON  &  CHELSEA  STREET  RY.— Owns  4-1  miles  of  track. 
Leased  to  Lynn  &  Boston  Street  Ry.  Co.  at  $7,260  per  annum,  equal  to 
6  per  cent  on  $121,000  stock,  payable  A&O. 

(b)    BOSTON  &  REVERE  ELECTRIC  ST.  RY.— 

Organization— Incorporated  June  24,  1889.  Leased  from  July  1, 
1895,  for  99  years  to  Lynn  &  Boston,  which  guaranteed  Interest  on 
the  $50,000  bonds  (of  which  $23,000  had  been  retired  up  to  Sept.1,1904) 
and  dlvld'dson  $50,000  stook  from  July  1, 1898,  at  5  p.  o.  per  annum. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Lastdiv.,elc. 
Stock  (par  $100) 5  J-J        $50,000        :.... 

1st  mort.  drawn  at  104. .  <  1890       5  F  -  A  27,000       Feb.  1,  1910 

Int.(notpr.)gu.by  B.&N.  \  Interest  at  Amerloan Loan  &  Trust,  Boston. 

Road— Single  track,  3*746  miles. 

(C)  EAST  MIDDLESEX  STREET  RY.— 

Organization— Owns  16-7  miles  of  track;  sidings,  switches,  etc., 
1  '9 ;  total,  18  59  miles.  Leased  May  1, 1893,  to  Lynn  &  Boston  (now 
Boston  &  Northern)  for  99  years  at  a  rental  till  May  1,  1896,  of 
$18,000  yearly  In  addition  to  fixed  charges;  then  till  May  1,1901, 
$24,000  yearly ;  and  for  remainder  of  lease,  $30,000  yearly.  Eight  per 
cent  dividends  have  been  paid,  but  on  May  1, 1901,  were  Increased  to 
10  per  cent.  The  refunding  bonds  were  issued  to  take  up  a  like  amount 
of  5  per  cent  bonds  whloh  matured  on  Jan.  1, 1902. 

STOCK  &  Bonds-  Date.    Interest.    Outstand'g.     Maturity. 

Stock  ($100)  $300,000 8  $297,700     

Plain  bonds,  int.  gu.  (end.).     1898       5  M-S         120,000  Sept.  1, 1918 
Refd.  bonds,  int.  gu.  (end.).     1902       4  J-J         100,000    Jan.  1,1922 

Interest  at  State  National  Bank.,  Boston. 

The  lessee  in  the  lease  agreed  to  stamp  both  Issues  of  the  bonds  with 
a  guaranty  of  the  prompt  payment,  of  interest.— principal  is  not 
guaranteed.— V.  67,  p.  482. 

(d)  NASHUA  STREET  RAILWAY.— Trolley. 

ORGANIZATION— Incorporated  Aug.  14,  1885.  On  July  1, 1900,  was 
leased  to  the  Lowell  .fe  Suburban  for  99  years,  and  lease  now  runs  to 
Boston  &  Northern  through  consolidation. 

Rental—  Dividends  are  payable  Jan.  and  J  uly  at  the  rate  of  4  p.  o.  in 
1901,  5  p.  o.  In  1902  and  6  p.  o.  for  the  remaining  98  years  of  lease. 


Oct.,  1904.J 


STREET  RAILWAYS. 


1511 


STOCK   Bonds    Etc.—    Date.    Interest.    Outstand'g.  Div.O: maturity. 

8tock,$325,000.(par$100) $300,000         See  text 

1st  mortgage,  $150,000  £  ^  1901    4  g.  A  O  50.000 


,    ?l.W|UUU(       1SU1       ■<  K.  jx-\j  J.UV.UW  Oot.    1,1931 

($1,000),  gold o*  >Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 


Bonds.— Entire  Issue  may  be  called  on  and  after  Oot.  1,  1906,  at 
105  and  accrued  interest.  The  interest  is  guaranteed  by  the  Boston 
&  Northern  St.  Ry. 

ROAD— Operates  14#90  miles  of  traok. 

(e)  WINNISIMMET  (STREET)  RR.— 

Organization— Owns  2-0  miles  of  traok.  Leased  to  the  Lynn  & 
Boston  for  999  years  from  1880,  at  $3,000  per  annum.  Capital  stook 
Is  $50,000,  par  $50.    Dividends  in  1894  to  1903,  6  p.c. 

(2)  OLD  COLONY  STREET  RAILWAY.— A  trolley  road. 

Organization— This  was  formerly  known  as  the  Brockton  Street 
Railway,  but  on  February  15,  1901,  name  was  changed  as  above. 
The  Brockton  Street  Railway  was  a  consolidation  of  the 
Brockton  Street  Railway,  East  Side,  Brockton  &  Holbrook  and  Whit- 
man street  companies.  In  1900  was  consolidated  with  the  Boston 
Milton  &  Brockton,  the  Brockton  Bridgewater  &  Taunton,  the  Brock- 
ton &  East  Bridgewater  and  the  Taunton  &  Brockton.  Subsequently 
was  also  consolidated  with  the  Qulnoy  &  Boston  and  the  New  Bedford 
Middleborough  &  Brockton. 

In  Nov.,  1900,  Mass.  RR.  Commissioners  approved  proposition  to 

Surohase  the  South  Shore  &  Boston  and  the  West  Roxbury  &  Roslin- 
ale.  The  South  Shore  &  Boston  comprised  the  Braintree  &  Wey- 
mouth Street  Railway,  the  Bridgewater  Whitman  &  Rockland,  the 
HLngham  Street  Rallway(the  latter  being  a  consolidation  of  the  Hing- 
ham,  the  Hull  and  the  Nantasket  Electric) ,  the  Hanover  Street  Rail- 
way and  the  Rockland  &  Ablngton  8treet  Railway.  The  West  Rox' 
bury  &  Rosllndale  St.  Ry.  had  previously  absorbed  the  Norfolk  Sub- 
urban, the  Norfolk  Central  and  the  Needham  &  Boston. 

In  Jan.,  1901,  also  reoelved  authority  to  acquire  the  Globe  St.  Ry. 
(after  the  Globe  St.  Ry.  had  first  absorbed  the  Dighton  Somerset  & 
Swansea  St.  Ry.,  the  Taunton  St.  Ry.  and  the  Providence  &  Taunton). 
On  July  1, 1901,  leased  the  Newport  &  Fall  River  Street  Ry. 

In  May,  1903,  Massachusetts  RR.  Commission  allowed  the  Issue  of 
$1,009,500  new  stockat$105  per  share,  and  in  July,  1903,  $26,000.  the 
latter  for  the  purohase  of  the  Lakeside  Park  property.  In  July,  1904, 
issued  its  new  $10,000,000  refunding  mortgage.    See  details  below. 

Lease- In  1903  the  Boston  Elevated  Ry.  leased  all  this  company's 
traok  in  the  City  of  Boston  for  99  years.  The  lease  provides  for  the 
payment  of  all  taxes  and  also  6*«  p.c.  on  replacement  value,  (appraised 
at  $353,979,  less  the  rental  of  certain  short  pieces  of  track  appraised 
at  $13,866)  of  property  leased  as  of  date  Feb.  16, 1903,  and  4  p.  o.  on 
all  additions  and  betterments. 


Stock  &  Bonds— 

Stock  (par  $100).  $6.8 12,600 
Ref.    M..   $10,000,000,  gold. 

($1,000). o* 

Brockton  St.Ry.  bonds. 

Bonds 

Bonds 

Bonds,  gold 


a  ® 
3'° 


Brockt.  ( Consol.)  St.  Ry . 
IstM.  $750,000  g.... 

Boston  Milton  &  Brockton.. ) 

lstmtg.  bonds,  $100,000..  5 
Brock.  Bridgewater  &  Taun. " 

lstM.g,$200,00O($l,00O)c* 
Brock.  &  E.  Bridgewater 

IstM.  g..  $30,000 

Taunton  &  Brockton ) 

1st  mortgage  $100,000 5 

N.  Bedf  rd  M'dleb'ro  &  Brook. ) 

IstM.  $325,000  ($1,000)  g.  { 

Braintree  mtge \ 


Date.  Interest.  Outstand'g.    Maturity. 

$6,812,600  In  1903, 5% 

1904  4  g.  J- J    2,145,000  July  1,1954 
Int.  at  Old  Colony  Tr.  Co.,  Bost,  Trust. 

1885  4*2  A-O         9,000  Apr.1,1905 

1886  413A-O  6,000  Apr.1,1906 
1890  413  A-O  33,000  Apr.1,1910 
1892  5g.  J- J       16,000  Jan.  1,1912 

fl894  5g.A-0     686,000  Oot.  1,1924 
<  Subject  to  call  at  105  and  interest. 
(  Int.  at  State  Street  Trust  Co. 

1899  5    J-J        100,000  July  1,1919 
Int.  at  Inter'l  Tr.  Co.,  Boston,  Trustee. 

1897  5g.  F-A     200,000  Aug.1,1917 
Int.  at  Am.  L  &  T.  Co.,  Boston, Trustee. 

1898  5  g.  F-A       30,000  Feb.  1,1918 
Int.  at  Am.  L.  &  T.  Co.,  Boston,  Trustee. 

1897      5  F-A       100,000  Aug.1,1917 
Int.  at  State  St.  Tr.  Co.,  Boston,  Trustee 

1900  5  g.  J-J    325,000  Jan.1,1920 
Int.  at  Am.  L.  &  Tr.  Co.,  Bost.,  Trustee. 

1894       6  J  -  J         35,000  July  25,  '14 
State  St.  Trust  Co.,  Boston,  Trustee. 


GLOBE    STREET    RAILWAY  SECURITIES. 


Interest.    Outstand'g.         Maturity. 
5g.  A-O  750,000       April  1,  1912 


Date. 

l8*i1ftfin^«i?00'  SOl«*  1  Redeemable  at  105  and  int. after  Ap'rll  1, 19C 

*a.,vuu  eaon o  ^  rnt.i8  payable  by  trus.,  Mass.  Trust  Co.,  Bost 

Debentures, g. ($1,000). c  1892       5g.  J-J         550,000        July  1, 1912 
Debentures.g.  ($l,000).o  1894       5g.  M-S         125,000       Mar.  1, 1910 

Deo.  1, 1915 
Boston,  trustee. 


Interest  on  the  Globe  Street  debentures  Is  payable  In  New  York  at  N. 
Y.  Security  &  Trust  Co. 

Taunton  St.Ry.lstM.    1894      5  J- J  350,000  Jan.  1, 1914 

Do     Debentures.    1894      5  M-S  200,000  Mar.  1,1914 

Interest  on  Taunton  Street  Ry.  bonds  payable  at  American  Loan  & 
Trust  Co.,  mortgage  trustee,  Boston. 

PRv*  UtK^lOOof  *  1898    5S-'M"S  150.000  Sept.  1,1918 

author" £$200 .000.' 3     American  Loan  &  Trust  Co.,  Boston,  Trustee. 

SOUTH  SHORE  &  BOSTON  ST.   RAILWAY.  SECURITIES. 

Date.    Interest.     Outstand'g.     Maturity. 

^S^ffowSob.!*1.™!}   1899    5     *-*•      $335,000  Aug.  1,1919 

Interest  at  Amerioan  Loan  &  Trust  Co.  (trustee)  Boston. 
Braintree  &  Weymouth  1st  >    1897    5  g.  M-8.        80,000    Mar.  1,1917 

M.  gold,  $80,000 )  Int.  at  International  Tr.,  Boston,  trustee. 

ridgewater  Whit.  &  Rock.  )   1897    5  g.  M-N.        85,000    Nov.  1, 1917 

1st  mort.,  gold,  $1,000. c*  >   Int.  at  American  Loan&  Trust,  Boston 
Rockland  &  Abington  first )   1895    6  g.  M-N.      100,000    May  1,  1915 

mort.,  $100,000  gold...  .0*  5  Int.  at  Old  ColonyTr.  Co.,  Boston,  trustee. 

WEST  ROXBURY  <fe  ROSLINDALE  ST.  RAILWAY  BONDS. 

Dale.     Interest.    Outstanding.   Maturity. 

1st  M.  $150,000,  gold.s.  f. )  1896  5  g.  M-S  $143,000  Septl,  1916 
($500)  red.  at  103  after  V  Interest  at  International  Trust  Co.,  Boa- 
Sept.  1, 1901 o*>    ton.  Trustee. 

Norfolk  Central  1st  mtg., ) 
gold.  $100,000.    Int.  at  I  1898      5  g.  J.- J.       $55,500    July  1, 1918 
International  Trust  Co.,  [         (Subjeot  to  call  after  July  1, 1903.) 
Boston,  trustee J 

Norfolk  Suburban,  1st)  1894  5  J.-J.  $65,500  July,  1914 
mortgage s  Int.  at  Internat'l.  Tr.  Co.,  Boston,  trustee. 

Bonds-Ot  the  new  $10,000,000  Old  Colony  Street  Rv.  mortgage, 
$4,667,000  are  reserved  for  prior  liens  and  $3,188,000  for  future 
requirements  upon  authorization  by  the  Railroad  Commissioners. 
These  bonds  are  not  subject  to  call. 

ROAD — Consolidated  system  operates  350  miles  of  main  and  2d  main 
line  (including  the  Newport  <fc  Fall  River  St.  .Ry.)  and  367  miles  of 
traok,  (which  includes  Track  leased  to  Boston  "L")  comprising  the  lines 
of  the  Mass.  Electric  Companies  south  of  Boston. 

Dividends.— Rate  1892  to  1898  inclusive  was  6  p.  c;  in  '99,  8  p.  o.;  In 
1900,  8>4  p.  0.;  in  '01,  6  p.  c;  in  '02,  5  p.  0.;  in  '03,  5  p.  0. 

Report  of  consolidated  companies  (lnoludlug  Newport  &  Fall 
River)  for  year  ending  Sept.  30, 1903,  gross,  $2,402,822;  net,  $795,976; 
other  income,  $80,333;  charges,  $531,011  dividends,  $339,982 
(5%);  surplus,  $5,316.    V.  79,  p.  734. 


(tt)  NEWPORT  &  FALL  RIVER  8TREET  RY.— 
Has  been  consolidated  with  Newport  Street  Railway  and  Newport 
Illminatlng  Co.;  embraces  18*93  miles  of  track  In  and  between  Newport 
and  Fall  River;  also  eleotric  lighting.  Was  leased  on  July  1,  1901,  for 
99  years,  to  the  Old  Colony  Street  Ry.  for  a  rental  of  6  per  cent  per 
annum  and  interest  on  bonds.  The  Mass.  Eleo.  Companies  disposed 
of  its  holdings  In  Feb..  1902. 

On  June  28,  1904,  stockholders  authorized  the  cancellation  of  the 
mortgage  of  1902  and  the  making  of  a  new  mortgage  for  $1,000,000 
See  V.  79,  p.  213,  501,  1462. 

STOCK,  Bonds.  Etc.—    Date.       Interest.     Outstanding.     Maturity* 

Stock,  $750,000,  par  $100 J.-J.  $750,000  See  text 

Newport  <Jfc   Fall  River  <  1898  5  F-A  5*40,000    Aug.  1,1918 

1st  mortgage ( American  Loan  &Tr.  Co.,  Boston,  Trustee. 

New  mort.  $1,000,000,)  1904       413  J-J  390,000    July  1,  1954 

gold  ;$1,000) 5  Int.  at  Am.  Loan  &Tr.Co.,  Boston,  Trustee. 

Newport  St.  Ry.  1st  M.  )  1890  5  J-D  50,000    Dec.  1,1910 

$50,000  ($500) c.  S  Interest  at  the  Indust  Trust  Co.,  Provi.,  R.L 

New.  111.  Co.  2d  M.,  g 5  g.  63,500     Oct.  1, 1925 

Floating  debt  June  30,  1904 427,687 

Bonds-  Of  the  new  mort  for  $1,000,000,  $353,500  are  reserved 
to  retire  prior  liens. 

EARNINGS— For  year  ending  June  30,  1904:  Gross,  $2ft0,505:  net, 
$110,266;  charges,  $33,2*5;  surplus,  $77,021.— V.  76,  p.  1249;  V.  79, 
p.  213,  J  01,  1462.  

BOSTON  &  WORCESTER  ELECTRIC  COM- 
PANIES- 

Organization.— This  is  a  voluntary  association  organized  under  a 
trust  agreement  similar  to  the  Maes.  Eleotrio  Companies.  Its  prop- 
erty consists  of  the  oapital  stook  of  the  Boston  &  Worcester  St.  Ry. 
It  has  issued  22,536  4  per  cent  cumulative  preferred  shares  and 
23,114  common  shares,  no  par  value;  but  In  case  of  Hqnidatlon  pre- 
ferred shares  receive  $100  each  before  the  participation  of  common. 

DIVIDENDS.— First  div.  on  pref.  stook— 2  per  cent— paid  July  1, 1904. 

Officers— President,  James  F.Shaw;  Vlce-Pres.,  Arthur  E.  Childs; 
Seo.  and  Treas.,  George  A.  Butman.— V.  78,  p.  1781, 1961,  2441. 

(1)  BOSTON  &  WORCESTER  ST.  RY. -Trolley. 

Organization— Incorporated  in  Massachusetts  on  Nov.  16,  1901. 
Franchise  unlimited.  Owns  a  double-traok  line  between  Boston  and 
Worcester  and  has  purohased  all  franchises  and  property  of  the  Fram- 
ingham  Union  St.  Ry.,  Framingham  Southborough  &  Marlborough  St. 
Ry.  and  the  Marlborough  &  Framingham  St.  Ry.  Free  transfers  are 
given  to  Boston  Elevated  in  Boston  and  to  Worcester  Consolidated  in 
Worcester.    V.  77,  p.  2097. 

STOCK  &  BONDS—  Dale.      Interest.    Outstanding.    Maturity. 

Stock,  $100 $1,565,000    July,'04,3% 

Bost  &Wor.lstmort.,$2,-)1903    4^  g.  FA       1,450.000    Aug.1,1923 

500,000,gold  ($1 ,000)c*  5  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 

Fram.  Union  1st  mort 5  47.000  1909 

v™m  Q^Aitro^i   i  =+  tvt     5 5  60,000  Jan.  1, 1919 

Fram.  80.&  Marl.  1st  M.. }  Int  at  Amer  Loan  &  Tr    Bo8ton.  ^tee. 

Bonds— The  bonds  of  1903  are  not  subject  to  call;  remaining  $1,050,- 
000  bonds  can  only  be  Issued  for  additions  at  one-half  of  aotual  cost 

Dividends— Paid  3  p.  0.  July,  1904. 

Latest  Earnings.— For  year  ending  June30, 1904:  Gross,  $363,688; 
net,  after  taxes,  $124,363;  interest,  $65,250;  surplus,  $59,113. 

ROAD— Owns  and  operates  75  miles  of  track,  a  considerable  portion 
over  private  right  of  way,  between  Boston  and  Woroester.  Rails,  75-lb. 

OFFICERS— President,  William  M.  Butler;  Vice-President,  H.Fisher 
Eldredge:  Seo.  and  Treas.,  Geo.  A.  Butman.— V.  77,  p.  250,  2097,  2159; 
V.  78,  p.  701,  1781,  1961;  V.  79,  p.  902. 


BOWLING  GREEN,   OHIO. 

LAKE  ERIE  BOWLING  GREEN  &  NAPO- 
LEON RY.— A  trolley  road. 

Organization— Incorporated  in  Ohio  in  1902. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity* 
Common,  $750,000,  $100 $310,000        

Pref.,  $250,000.  $100  6%  n.-o.      ...     250,000        

1st  M.,  $1,000,000,  g.,  ($500)  1903    5g.  M-N     120,000     Nov.  1, 1933 

&  $  1 ,000) C  5   Int.  at  Union  Tr.  Co. ,  Detroit,  Trustee. 

Bonds-  $880,000  bonds  are  reserved  for  extensions  at  $17,000  per 
mile.    No  sinking  fund  and  bonds  are  not  subject  to  call. 

Earnings— For  6  months  ending  Sept  30, 1904,  gross,  $24,117;  net, 
$13,611. 

Road— Operates  14  miles  of  track  between  Bowling  Green,  O.,  and 
Pemberville;  52  miles  additional  projected.  Standard  gauge,  60-lb.  T 
rail.  When  this  is  built,  there  will  be  65  miles,  extending  fromiPort 
Clinton,  on  Lake  Erie,  through  Bowling  Green,  to  Napoleon. 

OFFICEhS— President,  Willis  M.  Tuller;  Vice-Pres.,  F.  W.  Rogers; 
Secretary,  Chas.  H.  Draper;  Treasurer,  A.  Froney;  Manager,  J.  R. 
McRnight-V.  78,  p.  769. 

BRADFORD,  PA. 
BRADFORD  ELECTRIC  STREET  RY.-Trolley. 
Organization— Incorporated  June  7, 1894. 

STOCK  &  BONDS  -  Dale.       Interest.     Outstand'g.   Maturity 

8tock,  $130,000.  par  $50 $130,000  In '02-3  7% 

1st  mortgage,  $130,000, )      1901       5g.  M.-S.  122,500  1921 

gold  (500) Jlnt  at  Amer.  Loan&Tr.  Co.,  Bost, Trustee. 

Notes  payable  June  80, 1904 $22,792         ^ 

Bonds— Sinking  fund  of  $2,500  per  annum  is  in  operation.1* 

Road— Operates  llmiles  ortrack.    15  cars. 

EARNINGS— For  year  ending  June  30,  1904:  Gross,  $54,758;  net, 
$18,190,  interest  and  taxes,  $8,099;  surplus,  $10,091. 

Officers— Pres.,  H.  L.  Pieroe,  Leominster,  Mass.;  Seo.  and^Treas., 
C.  E.  Hudson,  Bradford;  Supt,  J.  W.  Barnes. 


-(See 


BRIDGEPORT,  CONN. 

CONNECTICUT   RY.   &    LIGHTING   CO- 
map  on  page  1512.)  wf£ 

This  property  is  controlled  by  the  United  Gas  Improvement  Com- 
pany of  Philadelphia.  Originally  chartered  in  Conn.,  July  2,  1895,  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2, 
1899,  to  Connecticut  Lighting  &  Power  Co.,  for  the  purpose  of  uniting 
various  street  railway  and  light  and  power  properties  In  Connecticut. 
Name  changed  as  at  present  on  January  10,  1901.  V.  71,  p.  1269;  V. 
72,  p  44.  It  is  a  consolidation  of  the  following  companies,  whose  fran- 
chises are  perpetual : 

Bridgeport  Traction  Co.  Norwalk  &  So.  Norwalk  El.  Light  Co. 

Central  Ry.  &  Klec.  Co.  of  New  Britain.     Norwalk  Street  Railway  Co. 
Derby  Street  Railway  Co.  Norwalk  Tramway  Co. 

Greenwich  Gas  &  Electric  Light'g  Co.     Shelton  Street  Railway  Co. 
Milford  Street  Railway  Co.  Southington  &  Plantsville  Tramway. 

Naugatuck  Electric  Light  Co.  Waterbury  Traction  Co. 

Norwalk  Gas  l.lght  Co.  Westijort  &  Saugatuck  Street  Ry.  Co. 

In  Feb.,  1902,  control  of  the  Meriden  Bouthlngton  &  Compounoe 
Tramway  was  purohased. 

Power.-  Has  entered  into  thirty-years'  contract  with  New  Milford 
Power  Co.  for  supply  of  power  in  Waterbury  and  New  Britain.  V.  78, 
p.  823. 

STOCK  &  BONDS.—  Date.    Interest.    Outstand'g.      Maturity. 

Common  stock  ($100) $11,000,000    

Pref.,  5%  cum.  after  Jan.  1, ) 

190*  ($100) 5  ••"• ' 


4,000,000 
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Stock  &  Bonds— 


Date.    Interest.       Outst'd'g.      Maturity. 
l8?&Urerf.$15"00d;00(),gold,)  1901  4>s  g..  J-J  10,268,600  Jan.  1, 1951 
$1,000  s.  f o*  $     Int.   at  Colonial  Trust,  N.  Y..  trustee. 

^m      *.       „     *f   1883     5  g.,    J-J        706,000  July  1,1923 
Bridgeport  Traction  mort-W^  ee,  Fidelity  Trust  Co  .of  Newark,  N  .J. 

gage,  gold  ($1,000) o  £Int   at  Redmond,  Kerr  &  Co.,  New  York. 

Derby  St.  Railway  Mort- >   1894       6      A-0         75,700    Ap.2, 1914 

cage        .      . 5  Redeemable  after  April  2,  1904. 

Connecticut  Ll'tingA  Power  1899        5       J-J        209,000  Jan.  1,  1939 
Floating  debt  June  30, 1903 613,000 

Bonds.— $990,700  of  bonds  are  reserved  to  retire  the  prior  {bonds 
still  out.  The  remainder  of  the  $15,000,000  may  be  Issued  from  time 
to  time  for  additional  properties  and  new  construction,  improvements 
and  betterments.  Statement  to  N.  Y.  Stock  Exchange  in  V.  73,  p. 
852.    Listed  on  the  New  York  and  also  on  Philadelphia  Stock  Exchange. 

Bonds  were  formerly  not  subject  to  call,  but  on  June  23,  1904,  a 
supplemental  mortgage  was  made  giving  the  right  to  call  bonds  on 
any  interest  date  at  105  and  interest  and  establishing  a  linking  fund 
of  one- half  of  one  per  cent  per  annum  on  bonds  outstanding;  bonds 
acquired  by  the  sinking  fund  are  to  be  kept  alive  and  bear  interest. 
Bondholders  assenting  to  the  supplemental  mortgage  will  have  their 
interest  guaranteed  by  the  United  Gas  Improvement  Co.  by  endorse- 
ment. See  V.  79,  p.  626,  for  form  of  guaranty.  Offer  expired  Oct.  1, 
1904,  and  was  aooepted  by  over  80  p.  c.  of  outstanding  bonds. 

ROAD— The  railways  embraoed  comprise  175*7  m  of  track  reaching 
Milford,  Bridgeport,  Stratford,  Southport,  Shelton,  Derby,  Ansonia, 
Sevmour,  Westport,  Saugatuck,  Norwalk,  South  Norwalk,  Darien  and 
Stamford;  also  lines  In  Naugatuck,  Waterbury,  etc.  System  connects 
with  the  Fair  Haven  &  Westville  Railroad  into  New  Haven  from 
Bridgeport  and  Derby,  and  company  also  has  a  trafflo  oontract  with 
the  Hartford  Street  Railway  for  reaching  Hartford. 

EQUIPMENT— Oct.  1,  1903:  Cars,  363;  motors,  612;  carbarns,  16; 
also  4  complete  electrio  light  plants ;  also  owns  gas  plant  at  Norwalk 
and  operates  gas  plant  at  Waterbury. 

Strike.— From  Jan..  to  Aug.,  1903,  company  suffered  from  a  strike  of 
Its  employees  at  Waterbury,  and  at  Bridgeport  from  May  15  to  July  11. 

REPORT— For  year  ending  June  30, 1904  (June  estimated),  gross  in- 
come,  $1,893,038;  net,  $608,118;  taxes  and  charges,  $561,783;  sur- 
plus, $46,335. 

Officers— President,  a.  M.  Young;  1st  Vice-Pres.,  D.  S.  Plume; 
2d  Vice-Pres.,  Geo.  E.  Terry;  Secretary  and  Treasurer,  Lewis  Llllie. 
Main  offloe,  Bridgeport.  Conn.— V.  76.  p.330;  V.  77,  p.  146,  349,  2278; 
V.  78,  p.  820,  2598;  V.  79,  p.  626,  733,  1461. 

(1)    MERIDEN  SOUTHINGTON  &   COMPOUNCE  TRAMWAY. -A 
trolley  road. 

STOCK  &  BONDS—  Date.     Interest.    Outsland'g     Maturity. 

Com.  sto'k  ($100)  $500,000     $200,000         See  text 

1st  mort.,  g.,  $200,000  0*)    1898     5  g  J-J         175,000     July  1,1928 

($1,000)  can  be  called  at  >  Optional  at  110  and  interest. 

110  after  Aug.  15, 1903. )  Interest  at  Colonial  Trust  Co.,  N.  Y. 

Bonds  can  be  Issued  only  for  new  extensions  to  the  extent  of  50  per 
oent  of  cost  and  provided  net  earnings  for  the  twelve  months  preced- 
ing the  issue  were  equal  to  10  per  cent  on  all  bonds  issued  and  proposed. 

DIVIDENDS— One  p.  o.quar.  since  Apr., 1899,  to  and  inducting  Apr.,'02; 
none  since  to  Feb.,  1904. 

Earnings— For  fiscal  year  ending  June  30,  1904,  gross,  $65,087 ; 
net,  $18,257;  interest  and  taxes,  $12,141;  surplus,  $6,116. 

Road— Owns  13  miles  of  track  between  Meriden  and  Southlngton, 
with  a  branch  to  Lake  Compounce.  Standard  gauge,  56  lb.,  T  rail. 
Operates  25  cars. 

OFFICERS— President,  Walton  Clark;  Vice-Pres.,  A.  M.  Young;  Seo. 
and  Treas.,  Lewis  Lillie.— V  74,  p.  427. 


BRISTOL,  CONN. 

BRISTOL  &  PLAINVILLE  TRAMWAY  CO.- 
A  trolley  road.    Also  furnishes  electrio  lights. 

ORGANIZATION— Organized  Sept.  21, 1893.  On  Aug.  15, 1904.  stock- 
holders  authorized  8 n  increase  of  stock  from  $150,000  to  $250,000. 
See  V.  79,  p.  732.  The  new  stock  had  not  been  Issued,  however,  in 
Sept,,  190«. 

Stock  &  Bonds—  Date,     interest. 

Stock,  $1,000,000  ($100) 

1st  mortgage,  $200,000..     1895        5  M.-N. 

Earnings— For  years  ending  June  30,  including  electric-light  plant. 

Tear—         Gross.  Net.  Int.  dt  taxes.        Div'ds.        Balance. 

1904 $112,779       $40,075  $14,234  $6,750  $19,091 

1903 82,359         16,105  10,022  6,000  83 

Road- Operates  about  12  miles  of  track  laid  with  56  and  60-lb.  T 
rail,  from  Bristol  to  Plainville,  with  branch  to  Lake  Compounce 
and  to  Terryvllle.    Standard  gauge,  25  oars  and  3  snow  plows. 

OFFICERS— President,  C.  S.  Treadway;  Vice-Prest.,  N.  E.  Pierce; 
Treasurer,  M.  L.  Tiffany;  Secretary,  A.  J.  Muzzy;  Gen.  Man.,  G.  E. 
Cookings,  all  of  Bristol,  Conn.- V.  77,  p.  649;  V.  79,  p.  732. 


Outstand'g.      Maturity. 
$150,000         1904, 6% 
200,000   Nov.  1,1925 


BRISTOL, 

electrio  light. 


BRISTOL,   TENN. 

GAS    &    ELECTRIC   CO-TroUey  and 


QRQANIZATION-Incorporated  in  N.  Y.  to  consolidate  the  Bristol  Gas 
&  Elect.  Co.  ( Va.)  and  Bristol  Belt  Line  Ry.  Co.,  all  the  stock  and  bonds 
of  which  company  it  acquired. 

_  STOCK  &  BONDS—  Date.      Interest.    Outstanding.  Maturity. 

Stock,  $300,000   ($100) $219,000  . 

1st  mortgage,  $375,000..)     1903         5g.  J-J  237,000    Jan.,  1923 

g.  ($500  &  $1,000)  c.&r.  $  Inter,  at  Metropolitan  Trust  Co.,  N.Y.,Trus. 

Bonds  are  subject  to  call  on  any  interest  day  at  110  and  Interest. 

Earnings— For  calendar  year  1903.  for  both  Bristol  Gas  &  Elect.  Co. 

«,  EB^82°LB.SltJ'J,lllS,Fy-'  S™88'  $37,372;  net,  $5,432;  fixed  charges, 
$9,500;  deficit,  $4,068. 

Road— Operates  about  3^  miles  of  track. 
T  OFFICERS— President,  Charles  B.  Hobbs,  New  York;  Vice-President, 
John  H  Caldwell,  Bristol;  Sec.  and  Treas.,  Murray  W.  Dodge,  40  Wall 
St.,  New  York;   Manager,  Edwin  M.Walker,  Bristol.— V.  77,  p.  1748. 

BROOKLYN,  N.  Y. 

2  BROOKLYN   RAPID   TRANSIT.-(Se«  Map,  page 

Organization— Organized  January  18, 1896,  per  plan  in  Chron- 
icle, V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island 
Traction  Company,  foreclosed ;  syndicate  headed  by  the  late  ex-Gov- 
ernor Flower  having  then  bought  control.  Is  not  a  railroad  corpora- 
tion, but  was  organized  under  the  Business  Corporation  law  of  New 
York  to  hold  the  stocks  and  bonds  of  railroad  companies  and  to  aid  in 
the  construction  and  equipment  of  railroads. 

Assets— The  following  is  a  statement  of  the  stocks  and  bonds  owned 
by  the  Brooklyn  Rapid  Transit  Co.  June  30, 1904 : 


STOCKS. 

Entire  capital  stock  Brooklyn  Heights  RR.  Co.  (par) 1200,000 

Entire  capital  stock  Brooklyn  Queens  Co.  &  Suburban  RR.  Co.  (par)..  2,000,000 
EuQre  stock  Sea  Beach  Ry.  Co..  (owned  by  Nassau  Electric)  par  value  660,000 
Entire  issue  of  the  common  stock  of  the  Nassau  Electric  RR.  Co., par.  8,600,000 
03,  <>*M  shares  out  of  66,000  shares  of  the  i%  cumulative  pref.  stock 

of  Nassau  Electric  RR.  Co.,  par 6,837,425 

47,625'*6  shares  out  of  60,000  shares  of  the  b%  non-cumulative  pre- 
ferred stock  of  the  Brooklyn  Union  Elevated  RR.  Co.,  par 4,762,648 

12i,«3>>'73  shares  out  of   130.000  shares  of  the  common  slock  of  the 

Brooklyn  Union  Elevated  RR.  Co..  par 12,125,073 

Entire  capital  stock  of  Coney  Island  &  Uravesend  Ry.  Co.  outstand- 
ing, (owned  by  Nassau  Electric)  par 85,100 

1.162-28  shares  Brooklyn  Rapid  Transit  Co.,  par    116,228 

Entire  capital  stock  of  South  Brooklyn  Ry 150,000 

9.800  shares  out  of  10,000  of  the  Amer.  Railway  Trafflo  Co 1(80,000 

Entire  capital  stock  of  the  Transit  Development  Co 25,000 

$36,211,872 
BONDS. 

•First  mort.  5  p.  c.  bonds  Brooklyn  Queens  uo.  &  8uo.  RR.  (par) $2,000,000 

1st  con.  mort.  B'klyn  Queens  Co.  at  Sub.  (owned  by  B'klyn  Heights  Co.)      50,000 

*  First  mortgage  5  per  cent  bonds  Brooklyn  Citv  RR.  (par) 1,627.000 

Pim  cons.  4  p.  c.  bonds  Nassau  Elect.  KK.  (in  Nassau  Elec.  Treasury)        29,000 

Sold  5  p.  c.  bonds  Brooklyn  Rapid  Transit 30.000 

Ret.  mort.  1  p.  c.  bondB  Brooklyn  Rapid  Transit  Co  .     6,611,000 

Second  mort.  5  p  c.  bonds  Brooklyn  Bath  &  West  End  Ry 1,000 

$9,861,000 

*  Composing  guaranty  fund  for  performance  of  Brooklyn  City  Railroad  Com- 
pany's lease. 

The  Brooklyn  City  BR.  Co.  is  held  under  a  999-year  lease,  dated  Feb. 
14, 1893,  guaranteeing  all  fixed  charges,  organization  expenses,  taxes 
and  10  per  cent  dividend  on  $12,000,000  of  stock.  The  lease  Is  nomi- 
nally to  the  Brooklyn  Heights  RR.  Co.  but  practically  to  the  Brooklyn 
Rapid  Transit  Co.,  since  that  company  owns  the  entire  capital  stock  of 
the  Brooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  lessor.  In  1898  the  Heights  Company  leased:  the  Brooklyn  Queens 
County  &  Suburban  RR.  The  lease  was  renewed  year  by  year,  rental 
being  fixed  charges,  taxes  and  organization  expenses.  On  July  1, 
1901,  the  B.  Q.  C.  &  S.  began  operating  separately  again.  On  April  1, 
1899,  the  Heights  Company  temporarily  leased  the  Brooklyn  Union 
Elevated  RR.  Co.— see  terms  under  the  latter— and  also  on  the  same 
date  the  Nassau  Electrio  RR.  Later,  permanent  leates  were  made. 
On  June  30, 1904,  presumably  In  consequence  of  a  decision  (V.  79,  p. 
102,)  compelling  the  issuanoe  of  transfers,  the  lease  of  the  Nassau 
Electric  RR.  was  canoeled. 

The  Brooklyn  Rapid  Transi  t  Company  in  April,  1899.  also  aoquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and.  prop- 
erties of  the  former  Brooklyn  &  Brighton  Beach  RR.  Co.,  and  has  con- 
verted it  into  an  electric  road.  The  company  also  then  leased  for  the 
period  of  999  years  the  Prospect  Park  &  Coney  Island  RR.  (see  terms 
under  the  latter),  the  New  York  &  Coney  Island  RR.  and  the  Prospect 
Park  &  South  Brooklyn  RR.  In  November,  1899,  acquired  all  the 
stock  of  the  Kings  County  Elevated  Railroad,  which  has  since  been 
consolidated  with  the  Brooklyn  Union  Elevated.  In  Feb.,  1902,  pur- 
chased property  of  South  Brooklyn  RR.  &  Term.  Co.    V.  74,  p.  479. 

On  May  21, 1904,  the  Brooklyn  Heights  RR.  Co.  signed  an  agree- 
ment with  city  for  operation  of  trolley  cars  (but  not  elevated  trains) 
over  the  new  "Williamsburg  Bridge.  See  V.  78,  p.  2013,  2386.  Later 
the  Bridge  Operating  Company  was  formed,  with  $100,000  capital,  to 
operate  the  bridge  lines.    See  V.  79,  p.  626. 

The  Transit  Development  Co.  was  organized  in  April,  1903,  with 
$25,000  oapital  and  Is  owned  exclusively  In  the  Interest  of  the  Brook- 
lyn Rapid  Transit  Co.  for  certain  convenient  purposes  in  connection 
with  the  handling  of  real  estate  and  kindred  matters. 

The  American  Railway  Trafflo  Co.,  a  freight-handling  company,  was 
incorporated  in  Jan.,  1904,  with  a  capital  of  $1,000,000,  of  whioh 
$980,000  is  owned  by  the  Brooklyn  Rapid  Transit  Co. 

In  April,  1900,  the  Brooklyn  Heights  Company  began  suit  against 
the  Brooklyn  City  RR.  to  recover  about  $2,0u0,000  for  failure  to  fulfill 
obligations  claimed  to  be  imposed  by  the  terms  of  the  lease  between 
the  two  companies. 

SECURITIES  OUTSTANDING. 

STOCK  &  BONDS—  Outstanding.  Interest.  Maturity.  Ann.  charge. 
8tk.,$45,000,000($100)$45,000,000    

Br.  Rap.  Tr.,  1st  Re- )    14,458,000    4g  J-J    July  1,  2002        $578,320 
fund.  M.('02),f  150.- }         Central  Trust  Co..  New  York,  Trustee. 
000,000  gold..c*&r)  Coupon  bonds,  $1,000;  reglst'd,  $1,000,  $5,000. 

B'klyn  R.T.,g., mort.,  >      7.000,000    5g  A-O    Oct.  1,1945  350,000 

1895,  $7,000,000  o*  5       a  Int.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 

Brooklyn  City  RR.— 
lstconsol.  M.,  1891.     6,000,000    5     J-J  {July  1, 1941  300,000 

B'klyn  Crosst.  1st  M.         200,000    5     J-J    July  1, 1908  10,000 

Cal.  Cem.  &G.lstM.         200,000    6    J-D    June  1,1907  12,000 

New  W.  &  Fl.  1st  M.         200,000    4^F-A    July  1, 1941  9,000 

G.  &  Lorimer  1st  M.         125,000    6  M-N    May  1,  1910  7,500 

Gr.  St.  <fe  New.  1st  M.         200,000    5    A-O    Aug.  1, 1906  10,000 

B'klyn  Heights  BR.  )  250,000    5    A-O    Apr.  1.  1941  12,500 

1st  mort.,  1891....  $        People's  Trust  Co..  Brooklyn,  Trustee. 

B.  Q.  Co.  <fe  Sub.  1st )      3,500,000    5g  J-J  *July  1, 1941  175,000 

mort.,  1894 ,        Guaranty  Trust  Co.,  New  York,  Trustee. 

^°T{'Sii      2,884,000    5g  M-N  *July  1,1941  144,200 

$4,500,000,  18W.  5       Central  Trust  Co. ,  New  York,  Trustee. 
Jam.  &'B.  RR.  1st)  240,000    5g  J-J    Jan.  1, 1930  12,000 

mort. ,  1889 5        Central  Trust  Co  ,  New  York,  Trustee. 

Sea  B'ch  Ry.  1st  M., )  650,000    4g  M-8    Sep.  1, 1916  26,000 

guar.,  1896 5  W.M.  Grinnell,W.O.  Piatt  &Wm.  Man,  Trustees. 

Brooklyn  Un.  Elev.  )    16,000,000  J4g  F-A    Feb.  1,  1950  640,000 

1st  M.,  1899,  guar.  $      Int.  at  Central  Trust  Co.,  New  York,  Trustee. 

K$^000°600 '  ^ohl*  I      7.000,000    4g.F-A    Aug.  1,  1949  280,000 

($1,000)  gu..  '99  0! )       Int-  at  Central  TrU8t  Co-'  New  Yorfe.  trustee. 

^H^nsol^mt^l  10,476,000    4  g  J-J     Jan.  1,  1951          419,040 

honds(«i" oooin*M-  >  Guaranty  Trust  Co.,  New  York,  Trustee. 

$15,000,000    1898  J  Bonds  guar,  by  end.  by  Br'klyn  Heights  RR. 

1st  mortgage             )  660,000    5  A-O       Apr.  1, 1944           33,000 

bonds,  1894  .        5  Hamilton  Trust  Co.,  Brooklyn,  Trustee. 

Atlantic   Ave.   1st  J  730,000    5    A-O     Oct.  1,1909           36,500 

mortgage,  1884..  \  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  geh. >  112,241,000    5g  A-O     Apr.  1,  1931         112,050 

M.,gold.  1891...  S  Brooklyn  Trust  Co.,  Trustee. 

Atlantic  Ave.  Imp.  )  220,000    5g  J-J     Jan.  1, 1934            11,000 

$220,000,  g.,1894  $     Central  Trust  Co.,  New  York,  Trustee. 

tB.B.  &W.E.  IstM.  >  250,000    5     J&J    Jan.  1, 1907            12,500 

Ser.  A,red,Jan.'97  $  Title  Guarantee  &  Trust  Co.,  Trustee. 

tB.B.&W.  E.lstM.)  250,000    5     A&O  Jan.  1, 1917            12,500 

Ser.B, red. Jan.'97  S  Title  Guarantee  &  Trust  Co.,  Trustee. 

tB.B.  &W.E.2dM. )  52,000    5    J&D  June  1,  1911              2,600 

red.  July,  1896. .  5  Title  Guarantee  &  Trust  Co.,  Trustee. 

B.  B.  &  W.  E.  Genl.  >  121,000    5g  A&O  Oct.  1,  1933              6,050 

gold,  1893 J  Franklin  Trust  Co.,  Brooklyn,  Trustee. 

Total  interest  charges  (on  above  $68,907,000  of  funded 
debt  outstanding) $3,211,760 

Rental  payments  in  addition  to  payment  of  fixed  charges— 
B'klyn  City  RR.  stock,  $12,000,000,10%  Q-J  15,  999  years.    $1,200,000 

Prospect  Park  &  Coney  Island.  RR.,  yearly  rental 40,000 

Sea  Beach  Railway  Co.  yearly  rental 6,500 

Total $1,246,500 
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•  Note -In  addition  to  the  amount  given  above,  rental  is  paid  to  the 
Brooklyn  Union  Elev.  RR.  and  4  p.  c.  dividends  guaranteed  on  pref. 
stock  of  the  Nassau  Electric  RR,  but  as  the  Brooklyn  Rapid  Transit 
■Co.  owns  nearly  all  the  stock  of  those  companies,  we  omit  the  figures 
from  the  table. 

*  Subject  to  call  July  1, 1916.  t  Subjeot  to  call  at  any  time. 

1  Subjeot  to  call  in  1916.  §  Five  per  cent  after  Feb.  1, 1905. 

tr  Atlantlo  Ave.  general  mortgage  5s  of  1931  were  subject  to  call  In 
1909,  but  many  of  them  (how  many  Is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

a  The  Central  Trust  Co  of  New  York  was  tiustee  of  this  mortgage 
until  Oot.,  1903,  when  the  Colonial  Trust  Co.  was  substituted. 

Stock—  Stock  authorized  is  $45,000,000;  issued  $45,000,000.  The 
stock  was  formerly  held  in  a  voting  trust,  but  this  terminated  January 
1  1900,  and  oontrol  is  now  vested  In  the  owners  of  the  shares. 

'in  the  reorganization  of  Long  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessment  of  $10  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000,  and  $7,000,000  of  5  per  oent  bonds  being 
authorized,  against  $3,000,000  of  Long  Island  Traction. 

Interest  on  Bonds.  Where  Payable.— Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1902  for  $150,000,000  and  the  two  Elevated  issues 
is  payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  issue  of  1895  at  the 
Colonial  Trust  Co.;  on  the  Nassau  Eleotrio  bonds,  including  Atlantic 
Ave.  and  West  End  Issues,  at  the  Colonial  Trust  Co.;  on  the  Brooklyn 
Heights  1st  mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the 
Brooklyn  Queens  Co.  &  Sub.  mortgages  and  the  Jamaica  &  Brooklyn 
1st  mortgage  at  the  First  Nat.  Bank,  Brooklyn;  and  on  the  Sea  Beach 
1st  mortgage  at  the  Brooklyn  Heights  RK.  office. 

New  Mortgage  for  $rtr,oco.oco.— Stockholders  authorized  March  20, 
1902,  First 'Refunding  Four  Per  Cent  Gold  Convert,  bonds  for  $150,- 
000,000.  $61,055,000  Is  Intended  to  retire  all  the  existing  bonds  of 
the  system,  and  the  rest  for  improvements,  additions  and  new  ao- 

?uisitions,  as  needed  from  time  to  time.  The  mortgage  provides  that  a 
iind  of  $5,000,000  in  bonds  or  their  proceeds  be  at  all  times  at  the  dis- 
posal of  the  company  for  the  purposes  mentioned.  See  V.  74,  p.  377.  As 
this  fund  Is  reduced  for  any  of  the  purposes  authorized,  more  bonds  may 
be  authenticated  by  trustee,  and  delivered  to  the  company  on  its  order. 
These  bonds  can  be  converted  into  stock,  par  for  par,  after  July  1, 
1904,  and  before  July  1, 1914,  and  are  subject  to  call  on  any  interest 
day  until  year  2,000  at  110  and  interest;  after  that  at  par  and  Interest. 
See  Listings  application  in  V.  78,  p.  1119  for  list  of  securities  pledged 
for  the  bonds. 

Bonds— Of  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rap.Trans., 
$3,000,000  went  to  stockholders  for  the  assessment.  For  description 
of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  in  V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  is  a  first 
lien  on  the  old  Brooklyn  City  road  and  a  oonsol.  lien  on  the  lines 
aoqulred  by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,- 
000  are  in  the  hands  of  the  public  and  the  balance  is  held  in  the 
guaranty  fund. 

The  total  authorized  issue  of  first  consolidated  mortgage  gold  5s'of 
the  Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which 
$1,616,000  are  reserved  for  extensions,  on  whioh  they  will  be  a  first 
lien.  Of  the  $2,884,000  outstanding,  $2,255,000  in  1898  were  en- 
dorsed with  the  guaranty  of  the  Brooklyn  Heights  RR.  Co.  as  to  prin- 
cipal and  interest,  and  in  January,  1899,  provision  was  made  for 
.guaranteeing  the  remainder  on  the  payment  of  ten  dollars  per  bond 
Both  B.  Q.  C.  &  S.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  in- 
terest by  the  Brooklyn  Rapid  Transit  Co.— V.  65,  p.  1219. 

The  Nassau  Eleotrio  bonds  are  guaranteed  (by  endorsement  on  each 
bond)  by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage 
directly  owned  they  are  a  lien  by  a  supplemental  agreement  upon  the 
stock  of  the  Coney  Island  &  Gravesend  Ry.  and  the  Sea  Beach  Ry 
and  will  become  a  direot  lien  on  these  lines  as  soon  as  they  have  been 
formally  merged  in  the  Nassau  Electric  Of  the  total  of  $15,000,000 
bonds  authorized  the  unissued  remainder  is  reserved  for  prior  liens 
See  listing  application  in  V.  72,  p.  342. 

Mileage— The  system  includes:          1st  2d  Sid-  Total 

Name—                                          Track.  Track,  ings,<te.  miles. 

Brooklyn  Heights  RR -483  -483  -218  1-184 

Brooklyn  City  RR 104-484  98996  5-803  209-2-3 

Brooklyn  Queens  Co.  &  Sub.  RR...  24-15  23*58  -345  48  075 

Nassau  Electric  RR 6175  61-46  7264  130-474 

Sea  Beach  Railway 6-34  6-341  1-343  14024 

Coney  Island  &  Gravesend  Ry 3-16  3-16  -313  6-633 

South  Brooklyn  Railway 1-465  1-465  -715  3645 

Prospect  Park  &  Coney  Island  RR.     9-76  7"96  7-54  25-26 
Brooklyn  Union  Elevated  RR— 

Elevated  lines 28996  28-997  10-424  68-417 

Surface  lines....        7907  7-907  3-480  19-294 

N.  Y.  &  Brooklyn  Bridge  RR 1-30  1-30  1-00  360 

Trackage  on  C.  I.  &  Brooklyn  RR...     1-53  -84          2-37 

Total  miles  operated 251-330  242-484     38-445    532-259 

Equipment  June  30,  1904.— Closed  cars,  1,700;  open  cars,  1,408; 
oombination  cars,  255;  mail,  freight,  snow-plows,  sweepers,  <fec,  335 
—total,   3,698.    Locomotives,  120. 

REPORT— The  annual  report  for  1903-4  will  be  found  in  V.  79,  p.  784, 

INCOME    ACCOUNT    BROOKLYN  RAPID   TRANSIT    AND    CONSTITUENT  COM- 
PANIES—YEAR ENDING  JUNE  30. 

Receipts—                                1903-04.  1902-03.  1901-02. 

Passengers $14,429,546  $13,086,840  $12,321,265 

Freight,  mail  and  express.         176,508  75,658  64,902 

Advertising 132,655  117,823  124,455 

Rents 159,783  180,931  192,299 

Other  miscellaneous  inc. 52,070  96,562  85,247 

Total $14,950,562  $13,557,814  $127788,168 

Expenses — 

Maintenance  of  way $619,848  $495,188  $567,059 

Maintenance  of  equipm't.  1,217,924  812,600  1,160,999 

Operation  of  power  plant.  1,535,930  1,680,751  1,262,429 

Operation  of  cars 3,859,232  3,450,524  3,580,891 

General  expenses 539,746  535,286  543,274 

Damages  and  legal  exp'es  987,759  956,730  1,094,745 

Taxes 748,258  757,789  742,817 

Total $9,503,697  ~$~8,688,868  $8,952^14 

Net  earnings $5,441,865  $4,868,946  $3,835,954 

Fixed  charges  (net) 4,052,957        _3,904i068^  3,732,633 

Surplus   $1,388,908  $964,878         — $103^321 

Special  appro,  and  miscel.         383.706  203.481  84,428 

Balance $1,005,202  $7ot>,.5»7'  $18,893 

OFFICERS— President,  Edwin  W.  Winter;  Chairman  of  Board,  A.N. 
Brady;  Vice-Presidents,  Horace  C.  Du  Val  and  T.  S.  Williams;  Secre- 
tary and  Treas..  C.  D.  Meneely;  Vice-President  and  Gen.  Manager, 
J.  F.  Calderwood;  Comptroller,  Howard  Abel,  Clinton  and  Montague 
sts.,  Brooklyn. 

„  INDEX— V.  78.  p.  767,  1108,  1119,  1781,  2010,2383;  V.  79,  p.  102, 
151,211,268,624,784,789,967. 

Companies  Controlled  by  Brooklyn  Rapid  Transit  Company. 

(1)bR00KLYN  UNION  ELEVATED  RR.-Formerly  a  steam  road 
now  electric. 

Organization- Organized  in  January,  1899,  as  successor  of  the 
Brooklyn  Elevated  Railroad  and  its   allied  lines  per  plan   in  V. 


64,  p.  609.  Comprises  the  Kings  County  Elevated  Railroad  reorgan- 
ized according  to  plan  in  V.  68,  p.  724,  the  Sea  View  Railroad  and  the 
Brooklyn  &  Brighton  Beach  RR 

On  June  30,  1901,  the  Brooklyn  Rapid  Transit  owned  $12,425,073 
common  and  $4,762,546  pref.  stock  of  the  Brooklyn  Union  Elevated. 

Lease— Leased  for  999  years  from  July  1,1901;  the  lessee  agrees  to  pay 
organization  expenses,  taxes  and  fixed  charges,  and  as  rental  all  net 
earnings,  such  net  earnings  not  to  be  less  than  $150,000  per  annum 
the  first  three  years,  $200,000  the  next  two  years  and  $250,000  per  an- 
num thereafter.  Lessee  also  agrees  to  guarantee,  principal  and  inter- 
est, all  bonds  of  the  Brooklyn  Union  and  Kings  County  Elev.  RR.  Co's, 
the  guaranty  to  be  stamped  upon  the  bonds  upon  presentation.  In 
Feb.,  1902,  began  stamping  bonds  with  guarantee.  Certain  days  each 
month  are  designated  for  stamping.     See  V.  77,  p.  2389. 

STOCK  AND  BONDS.  Date.   Interest.    Outstand'g.   Maturity,  etc. 

Co$T6o8*ock,$13.'.00":0.0.?:  \ $13,000,000       

Pref.  stock,  5%  non-cum.,  >  5  000  000  j  ,    ,  q04  ,, 

$5,000,000, $100 $ o.uuu.uuujuiy  i»U4,i-u 

1st  M.,  $16,000,000  g.,  4%  I  i  oqq  5  4  to  5  g.  )   16,000,000     Feb.  1,  1950 
till  '05,then  5%  ($1,000)  5  I  F.  &  A.  5  Cent.  Trust,N.Y„Trustee. 

&ini8mCSy*7Eoooaooo(1899    4g.F&A       7.000,000      Aug.  1,1949 

($1  000?        *  '       '  *o  S Interestat  Central  TrustCo., N.  Y.,  Trustee. 

Both  issue's"  of  bonds'  are  listed  on  N.  Y.  Stock  Exchange. 

Road— The  Brooklyn  Union  embraces  88-417  miles  of  elevated  track 
and  19-294  miles  of  surface  track.  Total,  88711  miles.  The  New  York 
and  Brooklyn  Bridge  has  3  60  miles  of  track  in  addition. 

On  July  1, 1898,  theoperation  of  the  Bridge  railroad  was  commenced. 
See  terms  of  contract  in  V.  67,  p.  27,  426.  In  April,  1898,  an  agree- 
ment was  made  with  Long  Island  RR.  providing  for  joint  construction 
of  connecting  line  at  East  New  York  and  running  of  through  trains 
from  Jamaica  to  Brooklyn  Bridge  and  from  Rockaway  Park  to  Broad- 
way ferries.  Construction  begun  in  Nov..  1898,  and  work  completed 
in  February,  1899  V.  67,  p.  1054.  On  May  30,  1903,  through  service 
by  elevated  trains  (not  Long  Island  RR.  trains)  from  Broadway  Ferry 
to  Jamaica  was  inaugurated;  but  in  Nov.,  1903,  the  Board  of  Alder- 
men passed  an  ordinance  prohibiting  the  operating  of  eleotrlc  trains 
on  Jamaica  Avenue,  and  the  next  month  through  Bervice  was  dis- 
continued. 

Dividends-— The  first  dividend  of  2  p.  c  on  the  preferred  stock  was 
paid  June  29, 1901;  in  1902,  June  30,  1  p.  c  On  Dec.  31,  1902,  Ha 
p.  c,  and  ^  P,  c  extra.  In  1903,  June  30,  Ha  p.  c;  Dec  31, 1>«  p.  c 
In  1901,  July  7,  1^  p.  c 

Annual  Report— Now  included  in  Brooklyn  Rapid  Transit. 

OFFICERS— President,  Edwin  W.  Winter;  V.-Pres  T.  8.  Williams; 
Sec.  and  Treas.,  C.  D.  Meneely.— V.  77,  p.  2389;  V.  79,  p.  268. 

(2)  NASSAU  ELECTRIC  RAILROAD.— A  trolley  road. 
ORGANIZATION— Chartered  March  13, 1893,  under  the  laws  of  New 

York.  Opened  in  July,  1895,  and  in  April,  1896,  leased  the  Atlantlo 
Avenue  RR.,  etc  As  stated  above,  the  Rapid  Transit  Company  owns 
the  whole  $8,500,000  common  stock  of  the  Nassau  Electric  and 
$6,337,425  out  of  the  $6,500,000  preferred  stock. 

Lease.—  Was  formerly  leased  for  999  years  from  Apr.  1,  1900,  to 
Brooklyn  Heights  RR  ,but  coincidently  with  a  decision  compelling  the 
issuance  of  transfers  from  one  leased  line  to  another  (V.  79,  p.  102) 
the  lease  was  terminated  on  June  30, 1904.  Contract  to  pay  a  mini- 
mum of  4  p.  c.  dividends  on  the  pref.  stook  will,  however,  be  fulfilled. 

The  Nassau  Electrio  Railroad  owns  the  entire  amount  of  stock 
($650,000)  of  the  Sea  Beach  Railway;  also  entire  stock  ($35,400) 
of  the  Coney  Island  &  Gravesend  Ry.  The  assets  of  the  Kings 
County  Traction  Co.  were  purchased  at  publlo  sale  In  July,  1898, 
by  the  syndicate  conducting  the  consolidation.  V.  67,  p.  74,  125. 
Certificate  of  merger  of  Atlantic  Ave.  RR.  and  United  RR.  (the  latter 
being  successor  to  the  Brooklyn  Cable  Company  sold  at  foreclosure. 
Dec  23, 1897)  was  filed  on  Jan.  26, 1899.    V.  68,  p.  283,  821. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.        Maturity 

Common  stock,  $8,500,000      $8,500,000  

Pref.4p.coum,$6.500,000      ....  ....        6.500,000  Nov.//,'03,4% 

Bonds— For  details  see  Rapid  Transit  statement  above. 

Road— Owns  130*474  miles  of  single  traok;  also  owns  the  stook  of 
the  Coney  Island  &  Gravesend  (6-63  miles)  and  the  stook  of  the  Sea 
Beach  Railway  (14024  miles);  total  traok,  151-131  miles. 

Atlantic  Ave.  RR.  (now  part  of  Nassau  Electrio)  owns  the  double- 
track  steamroad  from  Jamaica  to  Flatbush  Avenue  Station  in  Brook- 
lyn, 9*$  miles  (19  miles  of  track),  which  is  leased  for  99  years  from 
June  1, 1877,  to  the  Long  Island  RR. Co.,  affording  that  company  en- 
trance into  the  City  of  Brooklyn— rental,  formerly  a  percentage  of  re- 
ceipts, was  changed  in  1895  to  $60,000  yearly.  V.  61,  p.  828.  Liti- 
gation has  arisen  with  Long  Island  RR.  with  reference  to  use  of  Atlan- 
tic Avenue.    See  V.  74,  p.  1139. 

Dividend— First  dividend  under  lease  was  paid  Dec.  31,  1900, 
4  p.  c;  Nov.,  1901,  4  p.  c;  Nov.,  1902,  4  p.  c;  Nov.,  '03, 4  p.c 

LATEST  EARNINGS— Earnings  are  now  included  in  those  of  Brooklyn 
Rapid Tr'nsit—  V.70,p.  125,328;  V. 71, p.  1220;  V.72,p.  240,  339,342. 

(3)  PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  road. 
Organization— Controlled  by  Long  Island  RR.,  but  on  June  17, 

1899,  the  Brooklyn  Rapid  Transit  Co.  took  possession  under  a  lease  for 
999  years  to  the  Brooklyn  Heights  RR.  and  equipped  the  road  elec- 
trically. (V.  68,  p.  1224;  V.  69,  p.  654.)  Rental  is  $40,000  per  annum 
and  expenses  until  1910,  when  amount  inoreases  to  $45,000.  In  con- 
sideration of  a  guaranty  by  Long  Island  RR.,  annual  interest  on  the 
greater  part  of  P.  P.  &  C.  I.'s  bonded  debt  has  been  reduced  from  6  and 
7  per  cent  to  4^  per  cent.    See  V.  56,  p.  42;  V.  62,  p.  187. 

Stock  &  Bonds—  Date.      Interest.     Outstand'g.    Maturity. 

8tock,  $100 $250,000 

2d  M.,  now  1st  ($1,000  )  1886    4ifl     F.  &  A.     340.000 

each),c*&r 5  1886  6   F.  &  A.  160,000 

3d  M.  (now  2d),  gold)  1891  4i«g.  M.&S.   96,000 

($1,000  each),  c*  &r.  \  1891    6        M.&  S.     104,000 

Interest  on  above  mortgages  payable  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y. 
Income  bonds,  non-cum.     1880    6        MN  250,000    May  1, 1920 

R.  E.  M.,  June  30, 1904 5%  29,766    

Bills  paya'le June  30/04    430,500    

Road— Embraces  25-26  miles  of  single  track. 

Earnings.— Now  included  in  those  of  Brooklyn  Rapid  Transit.  The 
Prospect  Park  &  Coney  Island  received  as  rental  from  Brooklyn 
Heights  in  1903-1904  $40,000;  rental  of  buildings,  $28,207;  total, 
$68,207;  interest,  taxes,  &c,  $61,028;  surplus,  $7,179. 

CONEY  ISLAND  &  BROOKLYN  Re- 
organization—Chartered  Deo.  10,  1860.    Cars  commenced  running 

over  the  Brooklyn  Bridge  Feb.  15,  1898.    See  V.  66,  p.  383. 
Brooklyn  City  &  Newtown  was  leased  in  November,  1897,  for  999 

years,  and  in  1900  was  merged  into  the  Coney  Island  &  Brooklyn. 

STOCK  &  BONDS.—     Date.       Interest.         Outstand'g.    Last  div.,  die. 

Stk.$2,000,000(p.$100) Q.— F.      $2,0u0,000     Aug, '04,4% 

First    consol.    mort.,  5  1898     4g.     J.- J.  2,000,000    July  1, 1948 

$2,000,000,  gold. ..  \  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 
B'kln  City&Newtown )  1889     5       J.-J.  $2,000,000    July  1, 1939 

J  st  M.,  $2,000,000..  5    Int.  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

R.E.morts $191,605 

Certs  of  indebtedness  1903  4  600,000      July  1,  1913 

ROAD— Brooklyn  to  Coney  Island,  with  branches,  13%  miles;  Brook- 
lyn City  &  Newtown  RR.,  main  line  and  branches,  i,  85  miles;  trackage 
rights,  2-27  miles;  second  track  and  sidings,  23-63  miles;  total  oper- 
ated, 49-50  miles. 


Feb.  1, 1926 
Feb.  1, 1926 
Mar.  1,  1931 
Mar.  1,  1931 
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Beginning  May  5,1901,  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  increased  from  5  to  10  cents. 

«  RIV,!5EKPS— In 18?5'  6  Der  cent!  m  1896>  5  Per  cent;  in  1897,  6  p.  c; 
In  1898,  8I3  per  cent;    V.  67,  p.  955 ;    in  1899;  10  per  cent;  in  1900, 10 

Vo^f^L111.1901-  I?1*  P-  °-«  ta  1902> 16  P-  o-  m  1903,  16  p.  0  win 
1904,  Feb.,  4  p.  0.;  May,  4  p.  c;  Aug.,  4  p.  0. 

REPORT— For  years  ending  June  30 : 

"f',  <£?*.?**  *    ^«'-  Oth.inc.   Int.,  taxes,  etc.  Bal.,$ur. 

}2£2"S— •J'&BMS8        $575,484  $5,227        $272,706        $308,005 

1902-3...   1,603,857  594,818  1,440  270)287  325,971 

Officers— Pres.,  John  L.  Heins;  Vioe-Pres.,  Louis  Fitzgerald;  Treas 
and  Secy.,  Dunoan  B.  Cannon;  Supt,  D.  W.  Sullivan,— V  76,  p.  1300. 

VAN    BRUNT 
RR- A  trolley  road. 


STREET     &     ERIE     BASIN 


Organization,  Etc.— Chartered  Feb.  15,  1861.  stock,  $200,000; 
all  issued;  par,  $10.  Funded  debt,  $65,000.  Track,  3  miles,  changed 
to  electricity  in  1898.  Gross,  1903-4,  $54,841;  net,  $19,422;  other  in- 
come, $952;  charges,  $5,840;  dividends  (5%»,  $10,000;  balance,  sur- 

plus,  $4:, 534* 

OFFICERS— President.  John  F.  Murphy;  Secretary  and  Treasurer, 
Wyllys  Terry.    Office,  264  Van  Brunt  Street,  Brooklyn,  N.  Y. 

BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY-- A  trolley  road. 

Organization.— Incorporated  on  Apr.  27,  1897.  Is  controlled  bv 
the  Investment  Co.  of  Philadelphia. 

STOCK  &  Bonds—  Date.       Interest.     Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $305,000  "»«wrwy. 

1st  Mtge.,  $350,000 1901         5  J.-J.  350,000    Jan.  i',1931 

Earnings— Year  ending  June  30. 1904,  gross,  $9,257;  deficit  under 
operation,  $14,028;  fixed  charges,  $19,553;  total  deficit,  $33,581. 

ROAD— Operates  a  double-track  road  from  Buffalo  to  Depew,  I4I3 
miles  of  track;  60-lb.  rail;  5  cars.  Extension  60  miles  to  Rochester 
is  in  progress. 

OFFICERS— Pres.,  Henry  H.  Kingston;  Sec  &Treas.,  John  J.  Collier. 

be^SeyfoacP  DUNKliF*  WESTERN   RR.-To 

_  Organization.— Incorporated  in  New  York  as  a  consolidation  of  the 
Lake  Shore  Traction  Co.  and  ttie  Dunkirk  &  Point  Gratiot  Traotion 
Co.  Holcomb  Latimer  &  Co.,  Buffalo,  offered  the  bonds  for  sale  in  1903 
giving  a  bonus  of  100  p.  o.  in  stock.  Private  right  of  way  except  in 
cities  and  towns.  Franchises  run  99  years.  Will  enter  Buffalo  over 
Internal.  Ry.  Co.'s  tracks.  At  Westfield  will  connect  with  line  to 
Cleveland  ; 

_  Stock  &  Bon D8—         Date.     Interest.    Outstand'g.  Maturity 

Stock,  $3,500,000  ($100)     $3,500,000 »"*"•». 

1st  mort.    $3,500,000,^  T19°3    ,5^?;1JJ    2,500.000.  ..  May  1,  1923 
gold  ($1,000)  c;  i  Intere8t  at  Standard  Trust  Co.,  N.  Y.,  or  at 

t>      , „,  ~™„™ .    '     Cleveland  Trust  Co.,  Cleveland,  trustee. 
Bonds.— $1,000,000  are  reserved  for   acquisitions,   improvements 

betterments  and  extensions. 

ROAD.— Is  to  extend  from  Buffalo  to  Silver  Creek,  Dunkirk,  Fredonia 
Brocton  and  Westfield,  a  dlstai.ce  of  90  miles.   Western  Division,  Dun- 
klrn  to  Westfield,  was  opened  Deo.  10,  1903.    Construction  of  remain- 
der has  been  suspended  for  the  present.    See  V.  78,  p.  20i0     95  1b 
girder  rails  in  cities  and  towns;  other  rails  70-lb. 

Officers  —President  Luther  Allen,  Cleveland;  1st  Vice-President 
Truman  G.  Avery,  Buffalo;  2d  Vice-President.  Homer  H.  Peters- 
Treasurer,  E.  Bingham  Allen,  Cleveland;  Secretary.  Clarence  M  Bush- 
nell,  Buffalo.-V.  76,  p.  1142;  V.  77,  p.  950,  2279;  V.  78,  p.  2010. 

A?rSeV^oidL°    HAMBIJ^    &    AURORA    RY.- 
On  June  14, 1904,  the  road  was  purchased  under  foreclosure  sale  by 
O.  Tracy  Rogers  of  Binghamton,  President  of  the  Binghamton  Ry  Co 
for  $78,000.    The  road  is  to  be  consolidated  wiih  the  Buffalo  Garden- 

J1,1  ,?„™™  enez,er  Ry'  under  iame  of  Buffalo  &  Southern  Ry.,  with 
$1,960,000  stock. 

ROAD— The  15  miles  to  Hamburg  and  Orohard  Park  were  put  in 
operation  on  Oct.  6, 1900.- V.  76,  p;i406;  V.  78,  p.  1496,  2441. 

BUFFALO  &  WILLIAMSVILLE  ELEC-  RY. 

ORQANIZATION-Chartered  Aug.  10,  1891.  In  May,  1903,  capital  was 
increased  from  $75,000  to  $3,500,000,  and  in  July,  1904,  a  new  mort- 
gage for  $3,500,000  was  made,  to  provide  for  extension  to  Rochester. 

STOCK  &  BONDS—        Date.        Interest.      Outstand'g.         Maturity. 

o  tOC  H 1   '^0,000,01)0   .  .  .• .     *.....  ...      _.  f 

1st  Mtge.,  $3,500,000)     1904  5g.  1  July"  1*1944 

g.  ($500  &  $1,000)..  \  Int.  at  Commonwealth  Tr.Co  .Buffalo,  Trustee 
Bonds— Are  subject  to  oall  on  any  interest  date  at  105. 
Road.— 4»«  m.  of  track,  Buffalo  to  Williamsville.    An  extension  from 

Willlamsville  to  Rochester,  60  miles,  is  now  under  construction  and 

oompleted  to  Batavia.    Rails  80-lb.  T  and  90  lb.  grooved  girder. ' 
Officers— Pres.,  Geo.  L.  Lewis;  Vice-Pres.,  Spencer  Kellogg:  See  and 

Treas., S.R.Mann;  GemMan., L.  L.  Grove— V.  78,  p  2383;  V.79,  p.  268. 

INTERNATIONAL  TRACTION  CO.-(See  Map 
page  1517).— Trolley.  * 

Organization— Organized  on  Jan.  18, 1899,  under  N.  J.  laws,  and  has 
acquired  all  the  electric  railways  connecting  the  cities  of  Buffalo 
Niagara  Falls,  Lookport,  North  Tonawanda  and  Tonawanda,  together 
with  all  the  street  railway  systems  in  all  of  said  cities;  also  the  eleo- 
trlc  railway  connecting  the  villages  of  DeDew  and  Lancaster  with 
Buffalo.  It  also  acquired  the  Canadian  electric  railway  trav- 
ersing the  entire  length  of  the  Queen  Victoria  Niagara  Falls  Park 
and  connected  it  with  the  American  system  by  the  acquisition  of  the 
steel  arch  bridge  at  Niagara  Falls  and  the  Suspension  Bridge  betweeD 
Queenston  and  Lewiston,  which  bridges  have  been  equipped  with 
trolley  tracks.  *" 

m  STOCK  &  BONDS—                 Date.    Interest.  Outstand'g.      Maturity. 
Stock,  common,  $10,000,000 $10,000,000 

Prf.  ,4  p.  c.  cum..  $5,000,000    5,000,000 

Collateral  trust,  $30,000,000  (1899    4g.,J-J     18,255,000  Julyi,"i949 

($1,000),  gold,  c*.  Interests     Guaranty  Tr.  Co..  N.Y..  Trustee.    Mav 

at  J.  P.  Morgan  <fe  Co.  (     be  called  at  110  &  int.on  any  int.  date 

Of  the  $30,000,000,  $12,285,000  were  originally  reserved  to  take  up 
an  equal  amount  of  the  underlying  bonds  of  the  allied  and  controlled 
companies  outstanding,  and  $540,000  of  that  amount  has  been  issued 
for  that  purpose,  leaving  $11,745,000  etill  reserved.  The  syndicate 
agreement  with  J.  P.  Morgan  &  Co.  covering  part  of  these  bonds  ana 
part  of  the  preferred  stock  was  terminated  September  1,  1902.  In 
Maroh,  1904,  common  stockholders  received  their  stock  in  exchange 
for  certificates  of  interest  previously  held  by  them.    V.  78,  p.  989. 

Consolidation  of  Constituent  Companies.— On  Feb.  20, 1902  the  In- 
ternational Railway  Company  was  incorporated  in  New  York  with 
$10, 120,500  stock,  and  in  Aug,  1902,  this  was  inoreased  to  $17,000,- 
000,  of  which  $16,3i0,500  has  been  issued  (all  owned  by  the  Inter- 
national Traction  Co.)  as  a  consolidation  of  the  following  companies, 
whose  shares  had  previously  beon  held  by  the  Traction  Co.;  V.  74,  p  427 

Buffalo  Railway  Co.  (after  Buffalo  Traction  and  Buffalo  Bellevue  & 
Lancaster  had  first  been  merged  in  the  same). 

Buffalo  &  Niagara  Falls  Electrio  Railway.  ' 


Buffalo  &  Lockport  Railway  (after  Elmwood  Ave.  &  Tonawanria 
Electrio  Railway  had  been  merged).  Maj 

Buffalo  Tonawanda  &  Niagara  Falls  Electric  RR.  Co. 

Lockport  &  Oloott  Railway. 

Niagara  Falls  &  Suspension  Bridge  Railway  (after  the  Niagara  Falb 
Whirlpool  &  Northern  Ry.  had  been  merged  in  it).  ^ 

Niagara  Falls  Suspension  Bridge  Co. 

The  Buffalo  Railway  owned  the  $2,860,000  stook  of  the  Crosstown 
Street  Ry.  of  Buffalo,  and  this  passed  to  the  Internationa]  Railway  Co 

On  July  1, 1902,  the  International  Ry.  Co.  acquired  by  purchase  th« 
Niagara  Falls  Park  &  River  Ry.,  the  Clifton  Suspension  Bridge  Co  the 
Lewiston  Connect.  Bridge  Co.  and  Queenston  Heights  Bridge  Co  This 
leaves  the  Crosstown  St.  Ry.  Co.  of  Buffalo  and  Inter.Ry.  Co.  as  the  only 
operating  companies  and  eventually  (that  is  as  soon  as  the  $1  000  000 
Buffalo  Ry.  debentures  secured  by  $2,000,000  stock  of  the  Crosstown 
St.  Ry.  are  retired)  the  Crosstown  Street  Ry.  can  also  be  merged  thus 
leaving  the  International  Railway  Co.  the  sole  operating '  com- 
pany and  the  International  Traction  Co.  the  holding  company  All 
the  outstanding  stock  of  the  International  Railway  and  $60,000  bonds 
of  the  Tonawanda  Street  Railway  are  pledged  as  security  for  th« 
International  Traction  collateral  trust  loan. 


Liens  of  Constituent  and  Owned  Companies. 


STOCK  &  BONDS—    Date.  Miles.  Interest. 

Buffalo  St.  Ry.  2d  M.  \  t18/75    ■ " ■  ^6&1 1 "L 

I  Int.  is  payable  at  Nat.  Bank  of  Commerce.  N.  Y. 


Outstand'g. 
650,000 


Maturity. 
July  1,  1905 


Buff.  Ry.  debe'tuies, 
$1,000,000,  g.,  red.  , 
at  105  after  Apr.  1, ' 
1902  ($500,$1,000) 


Buffalo E.  Side  2d  M.  \  T18t8?    ■■-■  M6  M  "  8         2,93'5°°    Sept.  1, 1913 
<  Int.  is  payable  at  Company's  office,  Buffalo, 
f  1891       67    5g.  F-A       4,056,000    Feb    1   l<ttl 
1st  Con.  M.  ($1,000)  ]  Mercantile  Trust  Co.,  N.  Y.,  trustee. 
$5,000,000gld.c&r  I  Int.  is  payable  at  Co's.  office,  Buffalo,  E.  W.  Clark 
\  &  Co.,  Philadelphia,  or  Mercantile  Tr.  Co  .  N  Y 
'1897    ....     6g.  A-O     1,000,000  Apr.  1,  1917 
Metropolitan  Trust  Co  ,  N.  Y.,  Trustee. 
Secured  by  deposit  of  $2,000,000  stock  of  Cross- 
town  Street  Ry.    Interest  at  company '8  office 
Buffalo,  or  Mercantile  Trust  Co.,  New  York     ' 
Buff.  Ry.  R.  E.  mtg..  \  18/?'4  c—   ^.J"D         $150,000    June  20,  '09 
4_  „       I     Can  be  paid  at  par  on  any  interest  date. 

Tonawanda      Eleo. )    4     A-O  40,000  Apr  1    1907 

RR.  1st  mtge 5  Interest  at  Metropolitan  Bank. 

•Tonawanda  St.  Ry.  )    6     J-J  60,000  July  1   1912 

1st  M.,  $250,000  . .  5  Interest  at  Morton  Trust  Co.,  New  York 
Crosstown  Railway— Guaranteed  bonds. 

l8^;g"($3'??°'-$  1892      73    5gM-N       2,974,000    May  1,1932 
000),  gu.  p.&l.o*  I  Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee 
Buffalo  Traction  1st  <  1898    ....    5  g.  J-D  673,000    Dec.  1,  1948 

mort... $5,000,000  I  Int.  at  Metropolitan  Trust  Co.,  N.  Y.,  Trustee 
t,  .»^  „  r  (1897    ....      5  J-D.  215,000    June  1.1927 

Buff.Bellev.&Lan.M.^    Redeemable  June,  1903,  at  102,  and  4  per 
„    _  .  .„  (■        cent  less  each  year  until  at  par. 

BSN^iastFaM.:Llf5    .-..    5gJ-J      ^750.000   July  1.1935 

$750,000,  gold     c  5 Intl  at  Mercantile  Trust  Co.,  New  York. 

2d  M.,  $250,000, g.,)  1896    .... 

s.  f .,  red.  aft.  1901  >  Interest  at 

Trimt^A 

1898    ....     5g.  J-J  500,000    July  1, 1938 

Int.  at  Colonial  Trust  Co..  New  York,  Trustee 

1900    ....       5  J-J  800,000    July  1, 1920 

Int.  at  Morton  Trust  Co.,  N.  Y.,  Trustee;  also  at 

Buffalo.    Guar.,  p.  and  i.,  by  Internat.  Trao'n. 

1897  ....     5  g.  J-J  300,000    Jan.  1,  1928 
Toronto  General  Trusts  Co.,  Trustee. 
Interest  at  American  Exoh.  Nat.  Bank  N  Y 

1898  ....    5g.  A-O  125,000    Oct.   1,1928 
Toronto  General  Trusts  Co.,  Trustee. 
Interest  at  American  Exch.  Nat'l  Bank,  N.  Y. 

"oFEffer" iStmoT*?  ,1893    ;-;r     5JrJ^     ,.62,0'000    Jan.  2. 1914 
J  £  Interest  at  Imperial  Bank,  Toronto,  Canada. 


at  105,  $1,000... c 
Buff.  &  Lockport  1st 

M.,  g.,  $500,000... 
Lockp.  &  Olcott  Ry. 

1st  M.,  $1,000,000 

gold,  $1,000... .c* 

Niag.  F.  Susp.  Bdg.. 
Clifton  Susp.  Bridge 

Lew.  Con'g  Bdg.  Co. 
Queens.  Hts.  Br.  Co. 

Niagara  Falls  Park 


5  g.  J-J 

Mercantile 


175,000 
Trust   Co. 


Julyl,  1921 
New  York, 


1913 
1913 


Canadian  ourr'nev  ) Interest  at  Imperial  Bank,  Toronto 
*Niag.  F.  &  8usp.  B..  1893    ....         4  J-J  518,000 

*Niag.  F.  Whl.  &  No..  1894    ..  4  J-J  22,500 

*  All  owned  by  International  Traotion  Co. 

Bonds— The  Buffalo  Ry.  real  estate  mortgage  matured  June  20,1904 
but  was  extended  at  4 1*  p.  0.  until  1909  The  Niagara  Falls  &  Susd. 
Bridge  bonds  of  1893  and  the  Niagara  Falls  Whirlpool  &  No.  bonds  of 
1894  given  in  the  table  above  matured  in  1903,  but  were  acquired 
by  the  International  Traotion  Co.  and  extended  ten  years  and  then 
deposited  with  the  Guaranty  Trust  Co.  of  New  York  as  additioual 
security  under  the  International  Traction  Co.  collateral  trust  mort- 
gage. 

COMBINED  STATEMENT  OF  INTERNATIONAL  KT.  AND  INTERNATIONAL 

TRACTION  CO. 

Fiscal  year  end.  June  30—  1904.  1903  19021 

Gross  earnings  from  operation $4,012,489  $3,663,828  $4,426,676 

Operating  expenses 2,428,262    2,013,624    2,256.481 

uriAu  earnin?a $1,584,227  $1,650,204  $2,170,195 

Miscellaneous  Income 62,488         64,345       348,743 

Fix^n^Tc!;  int. ' ^^iiiijii^  ^1^8 

on  bonds  of  I.  T.  Co 1,565,061    1,538,484    1,757,877 

Surplus.  . $81,654     $176,065     $761,061 

i  Pan-American  year.  v       ' 

Road— Operates  356*29  miles  of  track.  Equipment  consists  of  730 
motor  pass,  cars,  169  trail  pass,  cars,  2  electrio  locomotives.  35  motor 
freight  and  service  cars,  26  trail  freight  and  service  cars,  36  snow 
plows,  9  rotarles.  2  sweepers,  6  electrical  sub-stations,  4  power  houses, 
and  various  other  buildings,  parks,  hotels,  <fcc.  »uTOO, 

OFFICERS  of  all  operating  companies— President,  W.  Caryl  Ely;  Vice- 
President,  D.  S.  Lamont;  Secretary  and  Treas.,  Richard  F.  Kankine; 
Gen.  Manager,  Thos.  E.  Mitten.    Auditor.  H.  M.  Pease. 

Executive  Committee.— Charles  Steele,  Francis  Lynde  Stetson.  Tem- 
pleBowdom  and  Win.  B.  Rankine  of  New  York;  W.Caryl  Ely  of 
Buffalo;  and  T.  De .Witt  Cuyler  and  E.  T.  Stotesbury  of  Philadelphia. 
-V.  76,  p.  1355;  V.  77,  p.  296;  V.  78,  p.  989,  2012.  ""»««»P"«». 

OFFICERS  of  International  Traction  Co. -President,  W.  Caryl  Ely; 
HM  Peasf        MacVeagh;  Treasurer,  Richard  F.  Rankine;  Auditor^ 


BURLINGTON,   IOWA. 

£^RHNGT0.N  RAILWAY  &  LIGHT  CO— 
r  i  1*0  a.tock'  assets,  franchises  and  good- will  of  the  Burlington  Ry.  A 
Light  Co.  have  been  purchased  by  the  People's  Gas  &  Electrio  Co.  of 
Burlington  forming  its  only  asset.    The  People's  Co.  has  no  bonds  of 

Vt  0WJn  "i,rt8n5ndtn,'?;^ut  in  turn  l8  controlled  by  the  General  Electrio 
uo.    sec  V.  74,  p.  1307. 

h+?J£C«i  ^r§?^Rs_  Dale-    Interest    Outstand'g.    Maturity. 

BLOCK,  !J>l,^tlU,UOO $1100  000 

1st  M.,  $750,000  ($500,  Ac.),  <  1897    h'^'A-O       W.OOO  Oct.T,1917 
red.aft.Julyl,'02,at  lOS.g.c*  {  Int.  at  American  L.&T.Boston^rustee, 

**?£%!  n^e„£u,ar-,.pr,n-  and  ,nt-  h?  endorsement  by  People's  Gas  M 
Electric  Co.  of  Burlington,  and  the  latter  has  made  a  trust  deed  to  se- 
oure  the  guaranty. 


Oct.,  1904.  J 
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Road— Total  track  18  miles  trolley ;  48  and  66  lb.  T  rail.  Operates 
22  motor  and  25  trail  cars.  The  People's  Gas  &  Electric  Co.  contem- 
plates an  extension  to  West  Burlington  and  other  improvements,  at 
an  aggregate  cost  of  $175,000. 

EARNINGS— For  year  ending  Dec.  31,  1901,  cross,  $169,940;  ex- 
penses, Including  taxes    and  insurance,  $98,730;    net,  $71,210. 

OFFICERS— President,  G.  H.  Higbee;  Secretary,  E.  C.  Walsh;  Treas., 
J.  T.  Remey.— V.  64,  p.  41,  468,  75S;  V.  68,  p.  1022;  V.  74,  p.  1307. 

BURLINGTON,  VT. 

BURLINGTON  TRACTION   CO.-A  trolley  road. 

STOCK  &  Bonds—         Miles.  Date.  Int'rest.  Outsland'g.    Maturity. 

Stock  $200,000,  par  $100 $200,000     1903-04,6% 

Win.  &B.  Horse  RR.  1st)    9^3     1894    6g.J-J      125,000    Jan.  1,  1914 

M.,    $150,000,    gold,  >  Not  subject  to  call  before  maturity. 

$500  &  $1,000 o  >  Interest  at  Burlington  Trust  Co.,  Trustee. 

Road— Owns  11  miles  of  track  in  city  of  Burlington.  Rails  50-lb. 
1%    Owns  8  box  cars,  10  open  cars,  3  snow  plows. 

Earnings— For  fiscal  year  en  ding  June  30: 

Oross.               Net.              Interest.  Dividends.  Bal.,  sur. 

1903-4 $78,432           $34,658           $7,500  $12,000         $15,158 

1902-3 74,034              35,947              7,500  10,000            18,447 

Officers— President,  Elias  Lyman;  Vice-President,  Jno.  J.  Flynn; 
Treasurer,  W.  F.  Hendee;  Secretary,  S.  L.  Platka. 

BUTTE*  MONT. 

BUTTE    ELECTRIC  RAIL  WAY -Trolley. 

This  company  was  incorporated  in  West  Virginia  in  December,  1899, 
as  successor  to  the  Butte  Consolidated  Railway  (operating  21  miles  of 
track),  sold  at  foreclosure. 

Stock  &  BONDS—       Date.     Interest.    Outstanding.       Maturity. 

St'k  $1,000,000,  par  $100   $1,000,000        

1st  M.  $700,000  gold,  <  1900    5  g.  M.&S.         700,000       Mar.  1,  1925 
$1,000  each *c  <    Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Bonds— May  be  called  for  payment  on  March  1, 1915,  or  on  any  In- 
terest day  thereafter.  Sinking  fund  of  10  per  cent  par  value  of  bonds 
begins  March  1, 1916. 

Officers— President  W.  A.  Clark,  Butte;  Vice-Pres.,  F.  E.  Sargeant, 
49  Wall  St.,  New  York;  Secy.  &  Treas.,  Pierre  V.  C.Miller,  49  Wall  St., 
N.  Y.— V.  64,  p.  663;  V.  69,  p.  1300;  V.  72,  p.  190. 


CAIRO,    ILL. 
CAIRO  ELECTRIC  &  TRACTION  CO.-A  trolley 
road. 

Organization— This  was  formerly  the  Cairo  Electric  Ry.,  but  in 
May,  1903;  after  having  acquired  the  E*<ypt  Electric  Co.  and  the  Cairo 
Electric  Light  &  Power  Co.,  and  merged  them,  name  changed  to  above. 

Stock  &  Bonds—  Date.     Interest.      Outstand'g.       Maturity 

Stock,  $150,000,  ($100) $150,000  

1st  Mt«.    $150,000,  gold,  <  1903      5  g.,  J-D        100,000  1923 

($500  &  $1,000) c(Int.  at  Central  Tr.  Co.,  Chicago,  Trustee. 

Bonds—  $50,000  are  reserved  for  extensions  and  betterments.  Are 
subject  to  call  on  any  interest  date  after  10  years  at  105. 

Road— Operates  9^  miles  of  track  in  Cairo,  Together  with  the  elec- 
tric lighting  and  power  plant.    40  to  60-lb  T  rail,  standard  gauge. 

Officers— President,  w.  P.  Hallidav;  Vice-Prest.  and  Gen.  Mgr.,  H 
C.  Wright;  Secretary,  Jno.  W.  Eakin;  Treasurer,  J.  S.  Aisthorpe. 

CALAIS,     ME. 

CALAIS    STREET    RAILWAY-A  trolley  road. 

Organization— stock,  $100,000 ;  first  mortgage,  1894,  5s,  J&J. 
$100,000  due  July  1, 1918.     Current  liabilities,  June  30, 1903,  $8,014. 

Year  ending  June  30,  1904,  gross,  $27,952;  net,  $4,118;  Interest 
and  taxes,  $5,453;    balance,  deficit,  $1,335. 

Road— Calais  Street  Railway,  lower  wharf  to  upper  bridge,  Calais 
4  miles;  8t.  Stephen  Eleotrlc  St.  Ry.  Milltown,  N.  B.,  to  St.  Stephen,  N 
B.,  3  miles;  total,  7  miles.  The  St.  Stephen  Electrio  8t.  Ry.  Is  a  sepa- 
rate corporation,  but  is  owned  entirely  by  the  Calais  company. 

OFFICERS— Pres.,  George  A.  Curran;  Treas.,  C.W.  Young,  Calais,  Me. 

CAMDEN,  N.  J. 

CAMDEN  &  TRENTON  RAILWAY-Trolley. 

Organization.— Incorporated  Deo.  15, 1897. 

Owns  395  out  of  400  shares  (par  $50)  of  the  capital  stock  of  the  Cin- 
naminson  Electrio  Light,  Power  &  Heating  Co.  of  Riverton,  N.  J., 
which  supplies  the  towns  of  Beverly,  Delanco,  Riverside,  Riverton 
and  Palmyra  with  light.  Also  owns  1,362  shares  (par  $10)  out  of 
1.6C0  shares  of  the  capital  stock  of  the  Bordentown  Electrio  Light  & 
Motor  Co.,  which  supplies  light  to  Bordentown  and  vicinity.  The 
bonds  below,  besides  being  secured  by  mortgage  on  the  road  between 
Camden  and  Trenton,  are  further  secured  by  a  deposit  of  the  holdings 
of  the  stook  of  these  two  companies.  Stock  and  the  first  mortgage 
bonds  are  listed  on  the  Philadelphia  Stock  Exchange.  In  Feb.,  1902, 
the  par  value  of  shares  was  changed  from  $100  to  $10.  V.74,  p.  150, 679. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.     Maturity. 

Stock,  full  paid  t$10) $1,750,000  

1st  M.  g.,  $750,000       )      1899     5gMN  710,000       Nov.  1,  1929 

($500  and  $1,000)0*  $  Provident  Life  &  Tr.  Co.,Phila., trustee. 
lstg'n'lM., $1,750,000)      1901     5  g.  J-J        $622,500        July  1,  1931 

$500  and  $1 ,000  g  . .  5  Providence  Life  &  T    Co.,  Phila.,  trustee. 

Bonds— Of  the  $750,000  bonds,  $40,000  are  reserved  (uncertified) 
to  retire  like  amount  of  bonds  of  the  Clnnamlnson  Eleo.  Light  & 
Power  Co.  due  April  1,  1914. 

Of  the  $1,750,000  Issue,  $750,000  are  reserved  to  retire  above  out- 
standing prior  liens  and  the  remaining  $377,500  is  held  for  exten- 
sions at  not  exoeeding  $40,000  per  mile  in  Trenton  and  Camden  and 
not  exceeding  $20,000  per  mile  outside  those  cities. 

Road— Comprises  the  electric-light  plants  and  38  miles  of  road 
between  Trenton  and  Riverton  (where  connection  is  made  with  Cam- 
den &  Suburban  Ry.  tracks).  By  a  oontract  between  this  company  and 
the  Camden  &  Suburban,  the  Camden  &  Tren.  Ry.  cars  run  direct  to  the 
Philadelphia  Ferry  at  Market  and  Federal  sts.,  Camden.  Connects 
with  the  Trenton  <fe  New  Brunswick  at  Trenton,  which  latter  road  con- 
nects with  the  Public  Service  Corp.  of  N.  J.  direct  to  Jersey  City  and 
New  York,  thus  affording  through  trolley  service  between  New  York 
and  Philadelphia. 

Officers— President,  H.  V.  Massey,  Philadelphia;  Sec'y,  J.  Dixon 
Andrews  and  Treas.,  M.B.Perkins,  Riverside,  N.J.  Principal  office,  Riv- 
erside, N.  J.;  Philadelphia  office,  Land  Title  Building— V.  77,  p.  1224. 

CANTON,  MASS. 

BLUE    HILL  STREET   RY.-A  trolley  road. 

Organization— Franchise  perpetual. 

Stock  &  Bonds—        Date.       Interest.      Outstand'g.  Maturity. 

Stock,  $300,000.  $100 $300,000       

1st  mortge.,  $500,000,  \  1903      5  g.  A.-O.        250,000       Oct.  1,  1923 

gold 0)        Int.  at  City  Trust  Co.,  Boston,  Trustee. 

Bonds  subject  to  call  as  a  whole  at  115  and  int.  on  any  int.  day. 

Earnings— For  calendar  year  1903,  gross,  $80,388;  net,  $7,029; 
fixed  charges,  $5,574;  surplus,  $1,455. 


Road— Operates  15*75  miles  of  track  from  Mattapan,  where  conneo" 
tioo  is  made  with  the  Boston  Elevated  Ry  ,  to  Canton  and  Stoughton» 
at  which  latter  point  it  connects  with  the  Bristol  &  Norfolk  St.  Ry. 
and  the  Old  Colony  Street  Ry. 

Officers— Pres.,  C  H.  French;  V.-Pres.,  F.  S.  Pratt; Treas.,  A.  Stuart 
Pratt;  Gen.  Mgrs.,  Stone  &  Webster.  Boston  — V.  78,  p.  1906. 

CANTON,     O. 

CANTON-AKRON    RAILWAY. A  trolley  road. 

Organization— Incorporated  in  Ohio  in  Feb.,  1901.  In  1902  acquired 
the  Canton-Massillon  Elec.  Ry.  Operates  cars  in  the  city  of  Akron  over 
the  lines  of  the  Northern  Ohio  Traction  &  Light  Co.  by  traffic  agree- 
ment. Franchises  expire  in  1925  and  1926.  In  Mav,  1903,  both  com- 
mon and  preferred  stock  were  each  increased  by  $200,000. 

Stock  &  Bonds—  Dale.    Interest.    Outstanding.    Maturity. 

Common,  $1,200,000  ($100) $1,038,900  

Pref.  6%  n.cu.  $800,000  ($100)  ....      6      J-J  725,700  July,'04,3% 

Canton  Akron  1st  mortgage  S 1902   5  g.  M-S  1,072.000  Mar.1,1922 

$2,000,000,  e„  ($1,000). 0*  I  Int.  at  Knickerbocker  Tr.  Co.,N.  Y.,  Trust. 
r-«,r,«™  MaQanT,l  1  „♦  ™,*  C  19^0    5  S-  M-N  850,000  May  1,  1920 

£  nn'^nn  1 0n,an8nnX ^Interest  at  Cleveland  Trust  Co.,  trustee, 

$1,000,000,  g.,  ($1,000)....  £    or  at  standar(i  Trust  Co.,  New  York. 

Bonds-  Of  the  $2,000,000  Canton-Akron  bonds,  $850,000  are  reserved 
to  retire  the  Canton-Massillon  bonds  and  $7n,000  for  extensions  and 
Improvements  at  not  exceeding  23  of  cost.  Neither  issue  subject  to  call. 

Dividends-  3  per  cent  on  preferred  stock  paid  Jan.  1,  1903;  also 
3  p.  c.  July  1,  1903.    In  1904,  Jan.  3  p.  c;  July,  3  p.  c. 

ROAD  -  Operates  22  miles  of  track  from  Canton  to  Akron  (completed 
May,  1902);  8  miles  from  Canton  to  Massillon;  5  miles  from  Massillon 
to  Navarre  and  20  miles  in  the  cities;  total,  55  miles.  Track,  stan- 
dard gauge.    Rails,  73-lb.  girder,  56,  60  and  70-lb.  T. 

Earnings- For  year  ending  Dec  31,  1903,  gross,  $385,752;  net, 
$151,818;  interest.  $94,73^;  dividends.  $40,200;  surplus,  $16,882. 

OFFICERS— President,  Wm.  H.  Hoover,  New  Berlin,  O.;  Secretary, 
Cliauncey  Eldridge,  Boston;  Treasurer,  Philip  L.  Saltonstall.  53  State 
Street,  Boston.-V.  76,  p.  593,  751,  1083,  1191. 

THE  CANTON-NEW  PHILADELPHIA  RY. 
CO.— A  trolley  road. 

Organization— Incorporated  in  Ohio  in  July,  1902.  Built  on  private 
right  of  way  except  in  towns  and  villages.  Franchises  run  25  years. 
Is  controlled  by  Tucker,  Anthony  &  Co.,  who  also  control  the  Canton- 
Akron  Ry.  and  the  Tuscarawas  Traction. 

STOCK  &  Bonds—               Date.      Interest.    Outsland'g     Maturity. 
Common.  $300,000,  $100 $300,000  

P$ei6o%non"cum',$300'000,  i 300,000  

1st  Mtge.",'$i,o66",6o6,'  gold, )  1903     5  g,  F-A     565,000      Feb.  1. 1923 

($1,000) c<  S  Int.atAm.Loan&Tr.Co.,Boston,Trustee 

Bonds— $435,000  are  reserved  for  future  extensions  at  not  exoeed 
lng  $25,000  per  mile  for  4  actual  cost;  and  for  Improvements  at  *q 
actual  oost,  but  limited  to  $75,000  until  net  earnings  equal  twice 
amount  of  interest  charges.  Entire  issue,  but  not  any  part,  Is  subject 
to  call  at  105  and  interest  upon  three  months  notice. 

Ro»D-Operates  22*6  miles  of  track  from  Navarre  (where connection 
is  made  with  the  Canton-Akron  Ry.  to  Canton)  to  New  Philadelphia. 
At  the  latter  point  connection  is  made  with  Tuscarawas  Traction, 
running  to  Urlchsvllle.  Was  put  in  operation  May  2, 1903.  Standard 
gauge,  75  to  80-lb.  T  rail.  Power  is  provided  by  Can  ton- Akron  Ry.  Co. 

Earnings— For  year  ending  Deo.  31,  1903,  gross,  $41,149;  net, 
$18,186;  Interest,  $16,665;  surplus,  $1,521. 

OFFICERS— President,  Philip  L.  Saltonstall;  Secretary  &  Treasurer 
Chauncey  Eldridge,  both  of  Boston.— V.  76,  p.  1083, 1191. 

STARK    ELECTRIC    RR.— An  electric  railroad. 

Organization— Incorporated  in  Ohio  and  is  a  consolidation  in  Dec- 
ember, 1902,  of  the  Alliance  Electrio  Ry.  and  the  Stark  Eleotrlc  Ry. 
Controls  the  Salem  &  Eastern  Electrio  Ry.  That  company  has  no  se- 
curities outstanding. 

STOCK  &  BONDS—  Date.    Interest.       Outstand'g.       Maturity. 

Stook,  $1,000,000,  $100 $1,000,000  

1st   M.    $1,000,000  gold)  1903      5  g.  J  J         1,00,000     Jan.  1, 1928 

($1,000)  s.  f c.  s  Int.  atOlt.  Sav.  ATr. Co., Cleveland,  Trustee, 

Bonds— Can  be  called  after  5  years  at  105. 

Road— Operates  34  miles  of  traok  from  Canton  to  Salem,  Including 
Alliance  City  lines.  Standard  gauge.  67  and  70-lb  T  ralls.and  70  and 
90  lb.  girder  rails.    Total  mileage,  Including  double  traok,  36  miles. 

OFFICERS— President,  C.  R.  Morley;  Vloe-Pres.,  David  Morison;  Sec 
E.  S.  Cook;  Treas.,  E.  Wlebtnson:  Supt,  W.  J.  Berry.— V.   76,  p.  973. 

CAPE    MAY,    N.    J. 

CAPE  MAY  DELAWARE  BAY  &  SEWELL'S 
POINT  ELECTRIC  RAILWAY-A  trolley  road. 
Organization— In  1901  control  passed  to  the  Reading  Company. 

STOCK  &  BONDS —  Dale.   Interest.  Outstanding.       Maturity. 

Stock  paid  in  (par  $50) $150,000  

1st  mort.  ($150,000;... cur.    1893    (text)  F-A      150,000    Feb.  1, 1923 
Other  debts  Deo.  31, 1903 115,488  

Interest  was  reduced  to  5  per  cent  for  5  years  from  Feb.  1,  1896. 
In  1894  and  1895  but  one  interest  payment  was  made  by  mutual  con- 
sent of  bondholders.     Trustee  is  N.  J.  Trust  &  S.  D.  Co.,  Camden,  N.  J. 

ROAD— Operates  7^  miles  of  track  in  city  of  Cape  May  and  extending 
to  Cape  May  Point  and  Sewell's  Point. 

EARNINGS— For  year  ending  Dec.  31, 1903,  gross,  $19,105;  expenses, 
$31,440;  deficit,  $12,335-V.  72,  p.  532. 


CEDAR   RAPIDS,  IOWA. 

CEDAR  RAPIDS-IOWA  CITY  RAILWAY 
&  LIGHT  CO- 
Organization—  Incorporated  in  Towa  in  June,  1903,  and  acquired 
all  the  property  and  franchises  of  the  Cedar  Rapids  Eleotrio  Light  & 
Power  Co.,  the  same  being  from  bonded  debt.  Has  long-term  fran- 
chises in  the  cities  and  owns  private  right  of  way  100  feet  in  width 
between  them. 
STOCK  &  Bonds  -  Dale.    Interest.    OuMand'g.       Maturity. 

Common,  $1,700,000 $1,700,000    

Pref.,  5  p.c.,n.c.,  $300,000    300,000    

1923 
trustee. 
_hicago. 
Bonds- Besides  the  $795,000  out,  additional  bonds  may  be 
issued  for  completing  and  equipping  interun  an  road  at  not  ex- 
ceeding 60  ier  cent  of  cost,  and  *  iOO.OOO  after  road  Is  completed, 
when  in  any  year  net  earnings,  after  all  expenses,  shsll  have  been 
twice  charges  on  bonds  outstanding  and  those  proposed  to  be  issued. 
Remaining  $1,000,000  may  be  issued,  under  same  restrictions  as  to 
net  earnings,  for  not  exreedln*  75  per  cent  of  oo«t  of  permanent  addi- 
tions, extensions  or  other  railway,  lighting  or  power  companies.  A 
sinking  fund  begins  April  1,  1908,  and  bonds  are  subject  to  call  on  or 
after  June  1,  1913,  at  107  »a  and  Interest. 

Road— Operates  26  miles  of  traok  between  Cedar  Rapids  and  Iowa 
City.    Standard  gauge;  70-lb.  T  rails. 


rici.,  u  ^•u.fU.u.,  ipi)uu,uuv      . dUU.Ui'V     -...--    -. 

1st  morte-a<7ft  <fi2  000  nnn  )  1903    6  <?•  J-E>         795,000   June  1, : 
eoM  f*l  oi)6»    '  p*  t  Illinois  Tr.  *  Sav.  Bk,  Chicago,  oo-troi 

gold  ($1,000) c  $     l,lt.  at  N.W.Harris  &  Co.,  Chicago. 


Oct.,  1904.] 
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report— The  Old  Cedar  Rapids  Electric  Light,  Power  &  Steam- 
heating  Plant  earned  in  year  ending  Deo.  31,  1903,  $115,151  gross, 
and  $40,626  net. 

r>PFif>ER<5-  President,  Stephen  X  .  Dows;  Vice-Pres.,  J.  K.  Smith;  Sec 
and  Treas.T  B.  E.  Pinney.-V.  77,  p.  2279;  V.  79,  p  211. 

CEDAR  RAPIDS  &  MARION  CITY  RY-- 

<?tock  &  BONDS—         Miles.  Dale.  Interest.  Outstand'g.    Maturity. 

Stock,  $400,000,  $100 $316,000        

?Vm  «^ftnnn« Toon*  J13-84    1891    5J"J      165.°0°    July  1,  1931 
latM.  $250,000 .$1,0000.  }  Int  at  American  Loan  &  Tr.,  Trustee.  Boston. 

Earnings— For  calendar  year  1903,  gross,  $33,265;  net,  $15,962. 

Road— Owns  road  in  operation  12-04  miles  in  length,  extending  from 
Cedar  Rapids,  Iowa,  to  Marion  ;  second  track,  215  ;  sidings,  34  ;  total 
of  all.  14-53  miles.    Ralls  45  and  58-lb.  T  and  elrder. 

OFFICERS— President,  P.  E.  Hall;  Vice-President,  W.  D.  Douglas; 
Sec.  and  Treas.,  John  S.  Ely;  Snpt.,  F  L.  Dlserens. 

CHAMBERSBURG,  PA. 

CHAMBERSBURG  GREENCASTLE  & 
WAYNESBORO  ST.  RY. -A  trolley  road. 

Orqan'ZATION— Incorporated  in  Pennsylvania  on  June  17, 1903;  also 
owns  a  turnpike  road,  43  miles,  capital,  $100,000,  and  an  electrio- 
light  plant,  capital,  $30,000. 

Stock  and  Bonds—  Date.       Interest.  Outstand'g.    Maturity. 

Common,  $150,000  ($50) $150,000      

Pref.  6%  n.c,  $150,000  ($50)  .  150,000      

1st  mort.,  $300,000,  gold;    1903       5  g.  J-J       280,^00   July  1.1933 

($100  and  $500) o*  >  Int.  at  ChambersburgTrust  Co.,  trustee. 

Bonds—  $50,000  are  reserved  for  extensions  at  80  per  cent  of  cost. 
No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road- Operates  15  miles  of  track  from  Green  castle  to  Penn  Mar. 
Gauge.  5  It.  2i«  in.  70-lb.  T  and  80-lb.  girder  rail.  An  extension  of 
11  miles  from  Greencastle  to  Chambersburg  may  be  built  in  thefuture. 

OFFICERS—  President,  W.  Rush  Gillan;  Vice-Pres,  Geo.  B.  Beaver, 
Waynesboro;  Secretary,  H.  B.  McNulty;  Treasurer,  R.  W.  Ramsey; 
Supt.,  J.  M.  Wolf,  Waynesboro.— V.  76,  p.  809. 

CHARLESTON,  S.  C. 

CHARLESTON  CONSOLIDATED  RY  GAS 
&    ELECTRIC    CO.- 

Organization— Organized  February  21,  1899,  as  a  consolidation  of 
the  Charleston  City  Ry.  and  Charleston  &  Seashore  RB.  under  Special 
Aot  of  South  Carolina  Legislature,  granting  a  perpetual  charter  and 
gas  and  electric-light  powers.  Also  owns  the  capital  stock  of  the 
Charleston  Gas- Light  Co.  ($698,150),  and  the  Charleston-Edison  Light 
&  Power  Co.  ($100,000),  and  thus  controls  the  whole  field  of  light  and 
transportation  in  Charleston.  In  April,  1899,  bought  for  $25,000  the 
stock  of  the  Mount  Pleasant  &  Sullivan's  Island  Ferry  Co.  and  for 
$4,000  the  franchise  of  the  Middle  Street  and  Sullivan's  Island  Ry. 

STOCK  &  BONDS —  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $1,500,000,  par  $50    $1,500,000  Julyl0.'04,ia% 

Charleston  City  1st  mort. 

($1,000),  $850,000,  g'd.o.  1898    5  g.  J-J         808,000    Jan.  1, 1923 
Tax  free.    Int.  at  Mercantile  Tr.  &Dep.  Co.,  Bait.,  trustee. 
Consol.  M„  g.,  $2,500,000,(  1899    5g.  M-S       1,692,000  Mar.  1, 1999 

coupon* ($1,000)  )     Int.  at  Bait.  Trust  &  Guar.  Co.,  Trustee. 

Holders  can  also  collect  coupons  at  Carolina  Savings  Bank,  Charles- 
ton, if  presented  before  the  10th  of  the  month. 

Bonds— Of  the  consol.  5s,  $850,000  were  reserved  to  retire  the 
$850,000  City  Ry.  1st  5s,  of  which  $42,000  canceled  under  sinking 
fund  and  consols  issued  to  company  in  substitution. 

Sinking  Fund — After  6  p.  o.  dividend  has  been  declared  on  stock,  a 
sinking  fund  of  $10,000  per  annum  becomes  operative  on  oonsols. 

Dividends—  First  div.  of  ^  p.c.  paid  July  1,1903.  In  1904,  Jan.,  ig  p  o  ; 
July,  i«  p.  o. 

EARNINGS— For  year  ending  Feb.  29, 1904,  gross,  $538,173;  net,  $187,- 
281 ;  int.  and  taxes,  $154,334;  sink,  fund,  $7,350;  surplus,  $25,597. 

ROAD,  ETC.— Owns  40  miles  of  electric  road,  of  which  30  miles  in 
Charleston  and  10  miles  from  Mt.  Pleasant  (connecting  by  ferry  with 
Charleston)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pleasure  resort 
on  the  Atlantic  coast,  including  land  at  Isle  of  Palms,  ferry,  etc  The 
company  has  consolidated  all  of  its  three  power  stations;  both  railway 
systems  and  light  and  power  division  are  being  operated  from  same 
stations,  the  seashore  division  is  connected  by  submarine  cable. 

OFFICERS— President,  Philip  H.  Gadsden,  Charleston  ;   Managing  Di. 
rector,  Samuel  H.  Wilson,  Charleston;  Secretary  and  Auditor,  P.  J 
Balaguer,  Charleston;  Cashier,  W.  B.  Glenn.    Offices,  No  141  Meeting 
St..  Charleston.— V.  75,  p.  1 33;  V.  76,  p.  330;  V.  78,  p.  2010. 


CHARLOTTE,  N.  C. 

CHARLOTTE  ELECTRIC  RY.,  LIGHT  & 
POWER    CO. -A  trolley  road. 

Organization— Is  »  consolidation  in  January,  1896,  of  all  the  eleo 
trio  lighting  and  street  railway  interests  of  Charlotte.  Has  since 
merged  the  Charlotte  Gas  Light  Co.  Also  controls  the  Dilworth  Water 
Co.  Franchise  is  said  to  be  perpetual  and  exclusive  until  Jan.  26, 1913. 
Stock  Is  all  owned  by  the  Charlotte  Consolidated  Construction  Co. 

STOCK  &  BONDS—  Date.       Interest.       Outstand'g.         Maturity. 

Stock,  par  $50 $60,000  f.p 

1st  M.,  $500,000,  g.,)         1899        5g.  J-J       350,000  July  1,1929 

($1,000)  s.  f o*  Slut,  at  Mercantile  Tr.  &  Dep.  Co.,  Bait.,  Trustee. 

Bonds— A  sinking  fund  is  provided,  operative  July  1, 1900,  of  1  p  e. 
of  bonds  outstanding  to  be  invested  in  bonds  drawn  by  lot,  at  107*3 
and  interest,  if  not  obtainable  at  lower  figure  in  open  market. 

Road— Operates  10  miles  of  track  and  20  oars. 

REPORT— Years  ending  Deo.  31:     Gross.       Over.  Expenses.        Net. 

1903 $168,233  $104,769  $63,464 

1902 .... 144,669  86,698  57,971 

OFFICERS— President  and  Treasurer,  E.  D.  Latta ;  Vice-President,  E. 
B.  Springs;  Sec'y,  J.  L.  Chambers.—  V.  64,  p.  329,  384;  V.  66,  p.  384. 

CHATTANOOGA,  TENN. 

CHATTANOOGA  ELECTRIC  RAILWAY  CO. 
Organization— Successor,  1896,  of  Chatt.  Electrio  Ry.,  foreclosed. 

Date.    Interest 


Outstand'g.    Maturity. 
$645,000    

5g  J-J  625,000  Jan.  1,1919 
Maryland  Tr.  Co..  Bait.,  Trustee. 
5g.  J-J    1,300.000    Jan.  1,  1924 


Stock  &  Bonds— 
Stock  authorized,  $645,000... 
1st  M.,  $625,000,  gold,  not  >    1898 

subject  to  call o*  5  Int.  at 

lstcons.M, $2,000,000  gold)    1904 

($1,000) c  Ar  J  Int.  at  Nashville  Tr.  Co. ,  Nash  v. ,  Trustee. 

Bonds.— Of  the  $2,000,000  new  bonds,  $625,000  are  reserved  to  retire 
the  first  5s.  No  sinking  fund  on  the  new  bonds,  but  they  can  be  re- 
deemed on  any  interest  date  at  105  on  30  days  notice. 

GROfS  EARNINGS— For  calendar  year  1903,  $200,536;  in  1902, 
$155,074. 

Road— Has  34  miles  of  track  on  25  miles  of  street,  including  an  exten- 
sion to  Sherman  Heights  completed  in  J  uly,  1902.  A  further  extension 
of  5  miles  to  Chickamauga  National  Park  is  under  construction,  which 
has  been  completed  to  Rossville,  Ga. 

Officers.— President  and  Treas.,  J.  H.  Warner,  Chattanooga;  Vice- 
Pres.,  Edwin  Warner,  Nashville;  Sec,  T.  P.  Wells,  Chattanooga.— V. 
73,  p.  183, 1312;  V.  78,  p.  583. 


RAPID  TRANSIT  OF  CHATTANOOGA- 
Trolley. 

The  United  Railways  Light  &  Water  Co.  of  Philadelphia  (whose  offic- 
ials are  Richard  H  Koch,  President;  H.  A.  Richardson,  Vice-Pres., 
and  John  W.  Pittook,  Sec.  and  Treas.)  owns  a  controlling  Interest  in 
the  stook. 

Organization.— Chartered  in  1897  as  the  Chattanooga  Rapid 
Transit.    In  Jan.,  1900,  name  changed  to  Rapid  Transit  Co.  of  Chatt. 

Stock  &  BONDS —  Date.   Interest.   Outstanding.      Maturity 

Stock,  $350,000  (par  $100) $350,000      

1st  Mort.,  $300,000,  gold  <  1900    5g.  F-A  300,000    Feb.  1,1925 

($1,000  each) c*  {     Inc.  at  Real  Est.  Trust  Co.,  Phi  I., trustee. 

Road.— Controls  and  operates  (not  including  Northslde  Consolidated 
Street  Railway)  18  miles  of  railway,  standard  gauge,  60- lb.  T  and  90- 
lb.  girder  rails,  giving  direct  servioe  from  centre  of  Chattanooga  to 
National  Cemetery,  Highland  Park,  Sherman  Heights,  East  Lake, 
Rossville,  Ga.,  and  Chickamauga  National  Park,  Ga. 

OFFICERS.— Pres.,  Richard  H.  Koch,  Pottsville,  Pa.:  Vice-Pres.,  Sam- 
uel W.  Divine  of  Chattanooga;  8eo.  and  Treas.,  J.  W.  Pittock  of 
Phila.;  General  Manager,  H.  M.  LittelL— V.  70,  p.  430;  V.  78,  p.  1961. 

(1)  NORTHSIDE 'CONSOLIDATED  STREET  RR. 

Organized  in  1901.  Controlling  interest  Is  held  by  the  United  Rail- 
ways Light  &  Water  Co. 

Stock  &  Bonds—  Dale.    Interest.    Outstand'g.         Maturity. 

Stock,  $100,000 $100,000  

1st  mort.  $110,000  gold  .    1900    5  g.  A-O       110,000  1920 

ROAD— Operates  7  miles  of  railway  from  Chattanooga  to  Hill  City, 
Vallambrosa,  Riverview,  golf  grounds  and  North  Chattanooga.  Stand- 
ard gauge. 

LOOKOUT  POINT  INCLINE  CO. 

Stock,  $20,000.  Bonds  6  p.  o.,  J.— J.,  $45,000.  Operates  a  cable 
road  4.000  feet  long  to  top  of  Lookout  Mountain.  Stook  is  owned  by 
the  United  Rys.  Lt.  &.  Water  Co. 


(2) 


CHATTANOOGA  &  LOOKOUT  MT.  RY- 
Electric. 

Organization— The  United  Rys.  Light  &  Water  Co.  of  Philadel- 
phia, Pa.,  owns  a  controlling  interest  In  the  stock. 

STOCK  &  Bonds—  Date.  Interest.     Outstanding.    Maturity. 

Stock,  $250,000    $250,000  

i=,t™„,*„„„o  <to*nrwi   5  1901     5g.  F.-A.       250,000  Jan.,  1926 

1st  mortgage,  $250,000.  \  Tnt  at  j^  Egtate  ^  c'0 #>  J,m^>  Tru8tee. 

Lookout  Incline  <t  Lula  Lake  By. — 
Stock,  $65,000 65,000  

1st  mortgage,  $65,000....  1897     6  J-J  65,000  1947 

Road.— Owns  and  operates  6  miles  of  track  from  Chattanooga  to 
8t.  Elmo,  Lookout  Mt.,  Alton  Park,  Forrest  Hill  Cemetery  and  Moun- 
tain Junction.  The  Lookout  Incline  &  Lula  Lake  Ry.  operates  a  cable 
road  of  5,000  feet  and  has  3^  miles  track  on  top  of  mountain.  Total 
track,  about  10  miles.— V.  72,  p.  282,  776. 

(1  )  CHICKAMAUGA  TRANSFER  CO. 

Stock,  $10,000.  Bonds,  none.  Operates  in  Chickamauga  Park 
In  connection  with  the  Rapid  Transit  Co.'s  lines.  8tcck  all  owned  by- 
United  Rys.  Light  &  Water  Co. 


CHESTER,  PA. 

Statement  of  Chester  Traoticn  will  be  found  under  "  United  Power 
&  Transportation"  at  end  of  Philadelphia. 

CHICAGO,  ILL. 

AURORA  ELGIN  &   CHICAGO   RAILWAY 

Third-rail  electric. 

Organization— Incorporated  in  1899  under  the  General  Railway 
Laws  of  lllinolB. 

STOCK  &  Bonds—  Date.      Interest.    Outstand'g.      Maturity. 

Common,  $3,000,000,  $100 $3,000,000    

Pref.  6%  cum.,  $1,500,000 1,500,000    Jan.'03,3% 

i  =+ itr /«Q  nnn  nnr»\«i  non  (  1901     5g.  A.-0.1&        3,000,000  Apr.  15, '41 

«oW(cannot  Klied i  Am-  Tr-  *  8aTlDS8  Bank'  Chicago',  Trustee, 
gold,  can  not  be  called.  ^  Intere8t  payabie  in  Chicago  and  New  York. 

2d  mortise  $500  000     \  1903  6%  See  leXt    Sent-  X> 1913 

ZO.  mortgage,  »ouo,ouu..  }     AlDert  j.  Hopkins,  Trustee. 

Floating  debt  July  31 ,  1904 363,262     

Bonds.— A  sinking  fund  of  $50,000  per  annum  on  the  1st  5s  com- 
mences on  April  15, 1911.  The  second  mortgage  6s  were  authorized 
as  collateral  for  the  floating  debt.  Only  part  of  them  have  been  so 
used,  the  remainder  being  held  in  the  treasurv.  See  V.  78,  p.  1108. 
The  first  mtge.  bonds  are  held  In  a  pool.    V.  78,  p.  2383. 

Dividends— First  dividend  of  3  p.  o.  on  preferred  stock  was  paid 
Jan.  2, 1903.    None  since. 

EARNINGS— 12 mos.  to  June  30, 1904,  gross,  $427,530;  net,  $187,259. 

Road— Operates  from  the  terminus  of  the  Metropolitan  Elevated 
road  in  Chicago  to  Wheaton,  with  lines  from  Wheaton  to  Elgin,  Batavia 
and  Aurora,  57  miles,  making,  with  26  miles  double  track,  83  miles  of 
track.  Portion  from  Chicago  to  Aurora  and  Batavia  was  put  in  oper- 
ation about  Sept.  1, 1902.  Portion  between  Wheaton  and  Elgin  was 
opened  for  business  on  May  26, 1903.  Third  rail,  standard  T»  100  lbs.; 
track  rails,  80  lbs. 

OFFICERS— Pres.,  L.  J.  Wolf,  Cleveland  ;  Vice-Pres..  M.  H.  Wilson, 
Cleveland;  Treas.,  M.  J.  Mandelbaum,  215  Garfield  Building,  Cleve- 
land, O.;  Sec.  &  Gen.  Mer.,  Edwin  C.  Faber,  Chicago;  Auditor,  C.  E. 
Flenner,  Wheaton.  Office,  630  The  Temple,  Chicago,  HI.— V.  78,  p. 
p.  286,  342,1108,  2383;  V.  79,  p.  680. 


CALUMET  ELECTRIC  STREET  RAIL- 
"VV  AY.— A  trolley  road. 

Receiver— In  May,  1897,  control  passed  to  the  National  Bank  of 
Illinois,  now  in  liquidation,  (which  holds  $483,500  of  the  stock  and 
$2,926,000  of  the  5s  of  1894)  and  a  receiver  was  appointed.  Edwin  A. 
Potter  in  March,  1900,  succeeded  the  late  Gen.  McNulta  as  receiver. 
The  latter  in  April,  1899,  received  authority  to  issue  $850,000  more 
certificates  (5  p.  c),  in  part  to  pay  off  an  indebtedness  of  $368,200, 
the  rest  for  improvements.  In  Oct.,  1903,  a  malority  of  receiver's 
certificates  had  been  deposited  and  a  plan  of  reorganization  was 
under  way.  V.  77,  p.  950.  This  plan,  however,  was  abandoned  in 
December,  1903.    V.  77,  p.  2389. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g.  Last  div.,  <£c 

Stock  ($100)  (see  text) $500,000  

Receiver's     certificates 

(authorized  $850,000).    1899      5  p.  c.  669,000 

1st  M.,  gold,  red.  at  110.    1892     6  g.  M-S  6,000   Sept.  1, 1912 

Cons.  mort.  ($3,000,000).    1894     5  g.  M-N       2,931,000    Nov.  1, 1909 

Default— Default  occurred  May  1, 1897,  on  5s  of  1894. 

ROAD— Operates  a  road,  mostly  doubled-tracked,  embracing  in  all  77 
miles  of  track  owned  and  3  miles  leased.  This  road  connects  with 
Cottage  Grove  Avenue  Cable,  Alley  Elevated  and  Illinois  Central,  and 
reaches  South  Chicago,  Pullman,  West  Pullman,  Auburn  Park,  Burn- 
side  and  Manhattan  Beach.  70,  83  and  85-lb.  rails;  218  cars;  also 
15  new  convertible  double-truck  cars.  General  Electric  Co.  equip- 
ment-V.  77,  p.  950,  2389. 
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CHICAGO    CITY     RY.-Cable  and  electric  road. 
Organization— Incorporated  in  February.  1859  and  has  AT-tAnniva 
surface  road  privileges  in  the  south  division  of  Chicago     The  Cilv 

S"87rl°ch^eauCnhti}lan9  l*',^8ed  a  ™80lUtio»  «tendffih^^ 
sJtfations  v  tS iL if«\'  1??5i  Pendl?.«  settlement  of  franchise  ne- 
1211,680,732  Certain  ordinances  proposed.    See  V.  79, 

Brkf*i^Htft°n«5?7iiAJ>0te-n,i!ieJ?*'-  Outstanding.  Last  div.,  etc. 
St  k($100) $19.000.000 Text.Q-M.31  $18,000,000  Sep.  30,'04,2V/i 

stock  '^2kli»tonn1«',,?^,1^er8  aStnoriz6d  $5,000,000  additional 
stock,  mating  total  authorized  issue  $19,000,000:   $4  500  00O  of  the 

toTha\te°hold^raB8o1f8rrn./'?ly  H  1901(the'new  stock Vas  offend  at  Pa? 
$4  Giq r  500  mtlX°?hJui!,e  15'  7-  I2'  P-  183>. to  retire  on  that  day 
*  Tn  vl«w  nf  ™^J.di5g*b0^d.V  ,8took  outstanding  now  $18,000,000. 
holders  were  aeCd  in  AV^q3!  ^tere.st8  ^re  seeking  control,  shar£ 
agielme^t     v!76Vp  265."'  '         81gn  a  prelbninary  Protective 

in^onn^fio^ith'^8  prop08eJd  h7  a  syndicate  to  purchase  this  road 
Co.    see  V.  79,1,  90^.    reor&anlzation  of  the  Chicago  Union  Traction 

d lo^l895Dl2"?8n1.,ii7i ^Percent,  were  inl893,24percent;  in  1894, 12 

1899  1 1  n  «  .P-l«"i^fi?%  12P-  °,;,  1D  1897' 12  P-  °"'  ln  1898' 12  P-  «•;  in 
In  1903  9P»  a     Tn?^1^1'-0^,  ln  1901'  lO'aP-o.     In  1902,  9  p.  c. 

d^V^'  i  p"    V,  In1904,Mar.,  2^  P-  c-:  Ju°e,  214  p.  c;  Sept.,  2*4  p.  c. 
trac^viz^^Tni^rn^-^^904,'  comPany  opemed  218?71    miles  of 
Jan!  1   1904?  rihi  J ?*£*;?**  "H681  electric,  183-96  miles.    Equipment 

281"  ana  onen  27n.g«l£,^fr8  <0pfi»?4  232;  Cable  traU  oar8  (closed, 
zai,  ana  open,  271);  electric  cars  (441  open  and  677  closed)-  horse 
cars  (dosed,  6,  and  open  7);  cable  mail  cars,  ^  dectoo  mail  carsT 
newspaper  ca^l;  total  paseenger  and  other ^  cars  1,924  '    ' 

piSS-fo^aSSai1^  C°mPany  SUffer6d  lroma8trlteof  "s  em- 

FeRb!  27?  i9o^.8Cal  y6ar  6nd8  Deo- 31,    Report  for  1903  ta  Chronicle  of 

Tear  ending  Dec.  31-  1903.  1902  1901 

Gross  earnings $6,435,565  $6  413  182  $5  900  271 

Op.  expen.  and  taxes 4,648  341  4  336  504  3869  Ilk 

P.  cop.  ex.  to  earns <72-23)  (67-62)  fe5?58? 


Inte^teoan^ofd8V.;:;;:-$1'787'224  *2>°™.°™  $2031,098 

Depreciation $160,066  $180066  ifloono 

Dlvldends (90/o)l,620;ooO(9°^)l,|20?6oo0(ioV/6)1,6l°3% 


Balance,  surplus $67,224  $276,678  $127  159 

lB7'SS^l§^&%i^ffMtta^  66,883,346  transfers,,  195, 


1903 $1,787,224 

1902 2,076.678 

1901 2,031,098 


NET  EARNINGS  FOR  9  YEARS. 


1897 $1,907,534 

1896 1,831,658 

1895 1,669,098 


1900 $1,888,178 

1899 1,868,762 

„     1898 1,906.316 

OFFICERS-Pres^,  David  G.  Hamilton ;  First  Vice-Pres..  Lawrence  A 
YouLg;  2d  Vice-Pres.,  Albert  W.  Goodrich;  Gen.  Man  Mason  B  star- 
ring; Sec.  and  Aud.,  C.  Nesbitt  Dufly;  Treas.,  T  C  Penlnlton -V  78 
p.  768,  816,  1108, 1167;  V.  79,  p.  211,  680,  732,  902.  ' 

CHICAGO  ELECTRIC  TRACTION-Trolley. 

HISTORY -Successor  in  Jan.,  1898,  to  Englewood  &  Chicago  Electrlo 
By.,  foreclosed  per  plan  in  V.  65,  p.  728.  On  June  13,  1900  Charles 
Henrotin  was  appointed  reoeiver  on  petition  of  the  trustees  of  the  1st 
S  oIJgagfJ  °-  18"'  °n  whioh  no  interest  has  ever  blenTaid  V  70  p 
l^Stv  ?„OtiM?0T  wa8  Ranged  from  storage  battery  to  overhead 
wWli%1-lK2?fflSd.W"  aUth0flZed  t0  l88Ue  certificates,  a^ 

St?cEkWtoSoeC^{5'ISy;ars)     ^    **"*    Auth<>ri^-      **•«*. 
in  voting  trust )     $2,000,000    

1st  mort.,  subject  to  call)     1899     5  g.  J- J  650  000    Tan   1    1Q9Q 

O^Fffi  <K£i       J£> ^  ^  C°- N  ^ >  *-'    ™ 
for  5  years J     1899       5  A-O         2,000,000    Jan.  1, 1929 

The  holders  of  each  of  the  old  first  mortgage  bonds  ($960  000* 
■?00SSBS!a. as  valid  received  ln  exchange  per  $1,000  bond  If  subsorl- 
ran/efl0000°satocL  ^JTW  b°j*».  *3oV;  7onToHdatedUmort- 
Inf^SZY^},0*'  $2'000-    Both  mortgages  may  be  increased  to  any 

^rrsldmTr?gdag°e!LnvW6P8y0pPe2lL'n0t  *  ei0689  °£  U°>°00  per  mll« 

t&Vwf^&l7""1903'*™**'  $126,235;  operating  |expen. , 

ROAD— In  Oct..  1904,  31-3  miles  of  track  were  in  ooeration—  frnm 
63d  Street  to  Blue  Island  and  Harvey.  operauon-from 

_  OFFICERS— President,  Isaao  L.  Bice,  New  York-  TreasnrAr  t  a 
Baf5ft,NS.wJork!  General  Manager,  W  H.  Conrad  ChicagHu  -V*  67 
p.  1002;  V.  68,  p.  231,  V.  69,  p.  1063;  V.  70,  p.  175;  739,  fl94,  i248 

-2El?A2P  &  MILWAUKEE  ELECTRIC  RR. 

Organization — This  company  was  sucoessor  bv  Tmrf>>mn«  nn  tv« 
81,  1902,  of  the  Chicago  &  Milwaukee  Electric  Railway Co winch  to 
turn  was  successor  to  Bluff  City  Electric  St.  By.  wnicn  in 

§T2C&&.Q0M>.S~     DaU-        Interest.        OiUsJand'g.  Maturity. 


Stock,  $5,000,000. 

O.  &  M.  E.  Ry.  1st  M., 
$1,500,000,  g.  ($1,- 
000  each)  c;  may  be- 
called  any  int.  day 
at  105  and  int. 

C.  &M.  E.  RR.  IstM. 
$5,000,000,  g.  ($1,- 
000) c 


$3,300,000 
1 899       5g.  J.-J.  1,000,000    July  1 ,  1919 

Int.  at  Standard  Trust  Co.,  N.  Y..  &  Clev  Tr  Co 
Cleveland   Trust   Co.   and   Royal  Trust.  Co.! 
Chicago,  trustees.  ' 

)  J9?2  .  „5g-  i~J-  2,300,000    July  1,1922 

Int.  at  Merchants*  Loan  &  Trust  Co..  Chicairo 
I    Trustee,  or  Nat.  Bank  of  Commeroe,  N.  Y.    ' 
Bonds— Of  the  $5,000,000  Railroad  Company  bonds  authorized   «1 
000,000  are  reserved  to  retire  a  like  amount  of  bond!  ofthe  ISSiSiS 
Company,  and  the  remaining  $1,700,000  for  extensions  at  75  do  of 
act-.ial  cost.    Bonds  are  not  subject  to  call.  v 

Sinking  fund  on  the  tiailwav  bonds  of  $50,000  per  vear  begins  with 
SuTbe  issued.1'0  m°re  than  th6  S1'000'000  ot  tuePse  bonds  oufstandtoS 

Report— For  years  ending  Dec.  31: 
190-?       <R2ft9°SSi7       «io^ft,n     Otter  income.  Fixed  charges.  Survlus. 
19ol  — "    ion'?fn        $i?n£22          $1'985  $101,S05  $93,800 

1902....    190,110  110,746  50,000  60,746 

Latest  Earnings-— Jan.  1  to  Aug.  31-In  1904:    Gross  $270'5fi'v 
net,  $162,217.    In  1903:  Gross,  $153,715;  net.  $98,600.         ^70'565' 

«*POADTI*engV1/  79  mUe^'  including  extension  to  Llbertyville  and 
?o„or  P01.?18-  L'ne  from  Waukegan  to  Evanston  was  opened  in  Auk 
1899,  and  extension  to  Llbertyville  ln  Sept.,  1903.  A  large  portion  of 
road  is  built  on  private  right  of  way  and  between  Evanston  and  Lake 
Forest  the  road  is  double  track.  Rails,  65  and  85  lb.  V  67  p  900 
An  extension  to  Kenosha,  thus  providing  a  through  line  to  Milwau- 
kee, is  proposed 

OFFICERS-President.  A.  C.  Frost;   Secretary  and  Treasurer,  Georjre 
M-  Reward.    Office,  108  La  Salle  Street,  Chicago. -V  77,  p.  510;  V.78, 


CHICAGO    GENERAL    RY.-An  electric  road. 
w9^QANiZATictK-IncorP°rated  October  21,  1893,  for  50  years.    The 

K.  tnd'consoSef  **'  V0™*17  1&M)  ™  PUrCha8ed  to  Ma^' 
nlat^  "f  19°0,  President  J.  H.  Witbeck  filed  a  bill  for  the  ap- 
pointment of  a   receiver,   and   on   the    17th   Frank    H.    Sellers   or 
Omcago  was  appointed  reoeiver;  on  Feb.  28,  1903,  Edwin  J.  Zimmer 
TWr'8foM'     On  June  4,  1904,  Mr.  Zimmer  was  removed 
wioto&l toyhaists4rd8ld6at   °f   tb6  Pullmal1  Loa-&SavingsBank? 
«inn«eMeo8^  °n  o^e  $l,438'00°of  een-  mortgage  5s  has  been  in  default 
^o^A1900'  and  ou  the  We8t  &  South  To™o  6s  since  Aug,,  1900 
$123,000  receiver's  certificates  have  been  issued 

a$J°£Kn  &£°&PS—  Dale-  Int-> Etc-    Outstand'g.  Maturity  etc 

St'k,  $10,000,000(par$100)     $500  000  JUl*'"r"2''e«!' 

Gen.  M  $3  000,000,  g. )  1895  5g.M-N  MSsioOO  Nov"fl935 
Red.aft.10  yrs.at  105  \  Merchants'  £oan  &  Tr.  Co.,  Cl.icago, trustee 
^^S>   T,o^8'   I8*  \        16    1892    6g.  F-A        290,000    Aug.,  '02-12 

mort.,  gold i    Northern  Trust  Company  of  Chicago,  Trustee! 

aH0A,^?^+8  2\  miles  of  track;  extends  from  Wabash  Ave.  to  40th 
Ave.  on  22d  St.,  also  on  25th  St..  Lawndale  Ave.,  Kedzie  Ave  Homan 
Ave.  and  Tnroop  St.    Operates  20  oars.  '  MOman- 

9rt°.FFtP&Ss~~?,en'1J*Iffr-  for  Becelver,  Glenn  E.  Plumb.-V.  74.  p  41 
204;  V.  77,  p.  510;  V.  77,  p.  1873,  2097;  V.  78,  p.  1446,  2383.        P       ' 

CHICAGO  &  SOUTH  SIDE  RAPID  TRANSIT 
RR.-(" ALLEY  ELEVATED  ")-See  South  Side  Elevated. 

CHICAGO   RAILWAYS   CO. 
^2j?GA!},ZAT!ON-~IncorPorated  in  Illinois  on  Oct.  29. 1903  with  the 

Iap7tal°  ^lo'onS""^^1011,?,"^  ^hioas°  Unlon  Traction  Co d' Nominal 
£?;  l«„?  nA°?°l  w.hl,oa  wU1  ],lkely  be  increased  to  $5,000,000.  The 
fnd  «fYh«^iit?>  -ake  0ver  aV  rlgnts  ot  tne  Union  Traction  receivers 
SmShiSS  under  ying  companies,  and  also  to  petition  the  city  for  new 
franchise^coyerlng  all  territory  now  occupied  by  the  Traction  Co! 

OFFICERS.-Pree..  Alfred  Skitt,  New  York;  Vice-Pres.,  John  W  Garv 
Chic;  Sec.  and  Treas..  H.  B.  Holltos.*.  Y.  City.-V.  77,p  1432|  1746T' 

CHICAGO  UNION  TRACTION.-Cable  and  electric 

Ma^1haiirF  C,mIna^pr11, 1903>  ^afael  R-  Govln'  Ja8-  H-  E«tels  and 
Tr^tion  a;§amp8elLw®,re  appomted  receivers  of  the  Chioago  Union 
Traction  and  also  of  the  North  Chicago  Street  RR.  and  the  West 
Chicago  Street  RR  On  Feb.  17.  1904,  John  C.  Fetzer  and  Henrv  A 
of !?  ,«Twn  aPPomted  to  succeed  Messsrs.Govin  and  Eckles  as  rec^fvets 
of  the  UnionT^L'p^Tf'1  Mr'-  Fetz,er  w111  al8°  h°  managing  receiver 
payment^?  ^S?"  J^e/eceivership  was  the  result  of  default  in  the 
p<*j  inenx,  or  interest  on  five  notes.      The   notes  were  for   <K^i  s  797 

tnd  $'70 ^7e'^Bi^tCt?-'^65i0n8,9-a«a,n"t  th^ NorthChicago  Sample 
on  the  bond  ,  nWw™*  W  Chlca^°  Company.  Interest  falling  due 
°nH«t,  t?.^,01  the  West  Chicago  and  the  North  Chicago  companies 

On Jnlv 2%  19o¥°«a  nnn0^*6^ '^aotion  b  >nd8  haB  been  p£d  asdu" 
provide  for'flo^;,!  r.,^'0?0Jec/lve/8:certiflcates  were  authorized  to 
TT,?in^Tr»Li^at^ug  debt  0I  West  and  North  Chicago  companies  and  of 
the  Sinn ^ooo°hnn^°mpa?y-.  Receivers  were  also  authorized  to  take  up 

Marob  1904  «oo  iSn  WS  A?*'  l»  1903<  of  tbe  Cnio-  Pa88-  «™  In 
„,'  cr„iyir *i$  500.000  certificates  were  authorized   to   pay  for  new 

?ar«fi  ^^^p'190^*151'875'  t0  Pay  tbe  semi-annual  interest  on 
the 1  $6,750  000  Consolidated 1  Traction  4  H  per  cent  bonds  due  June! 

^o'n,^*„S'  ,-i,  l?  AuS'»  1904.  West  Chicago  and  North  Chioaeo  street 
n«wnad8  Jojntly  issued  $300,0  )0  of  equipment  obligations to  nay tor 
In  Sent  f^  fftements  of  those  companies  and  also  V.  79.  P  732. 
Question  *  l^rt'in^-*8  ru,morea  *at  after  settlement  of  the  franchise 
?hf  „,       a  indicate  would  acquire  the  Chicago  City  Ry  and  Dossiblv 

79?P  902  °  8and  brlng  about  a  genera*  consolidation^ He  V. 
,.OrQANIZATION.— Incorporated  In  Illinois  June  3  1899  bv  th«  v\ 

two  systems  were  leased,  the  West  Chioago  for  a  yearly  rental  emfaitS 

Ser^centVn  the  S^  f e  North  ^otorTfflM  to  W 
SoL^«  8.tock' the  leases  being  dated  June  1, 1899     Bv  a  trl- 

Company^ roWtoL^ronk1^^,011  ,th"  8ame,  date  the  Union  Tractifn 
^Vir^u  JTi Bi ■  1  Sgs  °r  stock  of  the  two  roads  were  to  remain  in  trim* 
r^J?e  J'bnois  Trust  &  Savings  Bank  of  Chicago ,  "for ^  all  time''  as 
a  guaranty  fund  to  secure  the  leases.    See  V.  68,  p.  1131  8 

fled  as olS  in?<$r\rlL°hTao  Le,a$e°  ^^^««-  -Leases were modi- 
,5"™  °L  f  p       *  1?.03', 80  a8  to  require  rental  payment  equal  to  6  and 

purpose  enfeD*t5ef«VtSVnl,r  iD  °.a8,e  earning8Parrsufflcleni  for  the 
are  to  be  a«L^»ti™„l  Per  cent  dividends  on  the  respective  stocks 

?Sol)  ttfey  SSSSffi'S?  otl!g!Cy^1JaerIeeaan'da7aTluWrhe,Cto  ffy^0,?^ 
f0uPndatDavid«dneLaUlt  Tder  the  leVsea^a  aforto"tnu?e^?hJSaianS 
;>addonS^rf8ull5aSe^^ 

($30  000  on  the  West  Chicago  and  fto.OMon  the  NorthChicae^Oo? 

I^aa^sfa^tr^r 
^^^^^^^^^^i^^^ as  ^sa 

Janrifl^^lTpf  2"&TVf?  ldCt-6a  N°rth  <»*»*>  *t0°*> 

frwSbiMB,tndTto^.inl«8^Simu,ch,TOn^ntton  a8  t0  ae  company's 
SSWtariM01,  company  brought  suit  in  the  U   S. 

CbTcago  annorVchicago  roads'^Se'eT  Sl!^ the  7°«* 
99-year  franchise  under  the  Act  of  Feb  6  'l8fiHP'  v  w  «  fr?/  °Tla^?8  a 

Co^urt  decided  hi  'favo?orGtiP»8°Up  and  Jenkins,  in  the  U.  S.'CircuTt 
tlone  r«pec§ng  thegfrSi8eSque^tlon:^379  p°2  Ji^I  U6g°tla' 

nitoo^sasifji  asss.  iztzt.  7%  ss^Sf^.  % 

in  nito?K™&S  rit^o1^'  W  8°;called  Mueller  ,aw  ^as  enacted 
oondmonsp0v.  TlVl I     Prol^mnn^  Always  under  certain 


Oct.,  1904.] 
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auoh  city  and  approved  by  a  majority  of  those  voting.  The  Chicago 
City  Counoil  on  oot.  19,  1903,  passed  an  ordinance  providing  for  a 
vote  on  the  proposition  at  the  election  to  be  held  April  5, 1904.  V.  77, 
p  1553.  The  vote  at  this  election  was  in  favor  of  oity  ownership. 
SeeV.  78,  p.  1391,1408. 

STOCK  and  Bonds.— The  $12,000,000  preferred  stock  was  sub- 
scribed for  at  par,  a  bonus  of  50  per  cent,  however,  being  given  in 
oonunon  stock.— V.  68,  p.  1225.  There  was  thus  $2,000,000  cash  left 
after  the  payment  of  $10,000,000  to  Mr.  Yerkes,  and  this  $2,000,000 
was  spent  for  improvements  and  extensions  of  the  lines  acquired. 

In  December,  1899,  both  issues  of  stock  were  listed  on  the  New  York 
Stock  Exchange.    V.  69,  p.  1299. 

Date.  Rate.   Outstanding.         Divid't. 
8tock,  00m.,    $20,000,000, 

par$100..! $20,000,000  

Stock,  pref.  5p.c,  $12,000,- 

000,  par$100, cumulative    12,000,000      Oct,  1900,H4% 

DIVIDENDS— Dividends  of  1^  p.o.  were  paid  on  preferred  shares  Oct., 
1899,  and  Jan.,  April,  July  and  Oct.,  1900.  In  Deo.,  1900,  it  was  de- 
cided to  suspend  dividends-    None  since. 

Road— Total  mileage  of  lines  operated : 

iiabte.       Electric.  Horse. 

West  Chicago  St 28913        175329  6-832 

North  Chicago  3t 18-120          75-020  -940 

Chicago  Con.  Traction 181-170       


Total. 
211-074 

91-080 
181-170 


Grand  total  (single  track). ..47033       431-519       7-772       486324 

RECEIVERS'  Report— For  the  year  ending  Jane  30,  1904,  receivers" 
reported  gi oss  reoeipts  of  $8,590,467  and  net  income  of  $2,618,270— 
see  V.  79,  p.  624.  For  the  nine  months  ending  May  31,  1904,  the 
receivers  furnished  the  following  figures: 

West  North  Chicago  Total 

Chicago.         Chicago.    Con  sol.  Trae.       of  all. 

Grose  earnings $4,003,850    $2,266  331     *985,753    $7,255,934 

Operating  expenses...  2,982.651      1,690.856       804,537      5,537,944 


Net  earnings $1,021,298 

Other  income 31,255 


$575,475      $121,216    $1,717,!  90 
17,014  t0,204  108,473 


Total  lnoome $1,052,553 

Deduct— 

Taxes  accrued $125,494 

Int.  on  funded  debt...  453,615 

Int.  on  mortgages....  6,900 

Int.  on  floating  debt..  51,162 

Bent,  leased  lines  a ec r.  S  9 1 ,474 


$592,490     $181,420    $1,826,463 


$123,814 

173,  a  85 

675 

104,330 

155,602 


$30,457  $279,765 

439,372  1,066,872 

7,575 

6,193  161,685 

59,625  606,701 


Total $1,028,645 

Surplus $23,908 

Also  deduct— 
Chicago    Consolidated 

Traction  deficit $256,332 

Reter\  e  depieciation..      510,386 


$557,806     $535,647    $2,122,098 
$34,6£4(Ie.$384,227de.$2»5,635 


$127,895 
218,418 


$758,804 


Total $736,718       $376,313         $758,801 

Deflolt $712,810        $341,629     $354,227    $1,064,439 

Per  cent  oper.  exp 74-97  75-61  8800  

"Interest  on  funded  debt"  here  consists  of  interest  on  bonds  of  the 
West  Chicago  Stre*t  RR  Co.  and  the  North  Chicago  Street  RR.  Co. 
Rental  of  leased  lines  accrued  consists  of  interest  on  b  nds  of  Chicago 
West  Division  Ry.,  Chicago  Passenger  Ry.,  North  Chicago  City  Ry. 
and  of  the  guaranteed  dividends  on  outstanding^stocks  of  those  com- 
panies.   V.  78,  p.  2411. 

OFFICERS.— Pres.  and  Gen'l  Man,,  John  M.  Roach,  Chicago;  1st  Vice- 
Pres.,  R.  A.  C.  Smith,  New  York ;  2d  Vice-Pres.,  Walter  H.  Wilson,  Chi- 
cago; Secretary  and  Asst.  Treasurer,  Markham  B.  Orde;  Treasurer, 
James  H.  Eckels.- V.  78,  p.  286,  288.701,768,  819, 1391, 1408,  154?, 
2333,  *381.  2441;  V.  79,  p.  210,  211,  624,  732,  902. 

(1)  CHICAGO  CONSOLIDATED  TRACTION.— Electric  roads. 

On  April  14, 1900,  the  directors  of  this  company  authorized  agree- 
ment for  the  absorption  of  the  company  by  the  Chicago  Union  Trac- 
tion. The  latter  company  paid  $45  in  Chicago  Consolidated  Traction 
bonds,  guaranteed  by  the  Chicago  Union  Traction,  and  $1  50  in 
cash  for  each  $100  of  stock.  V.  70,  p.  791.  All  but  $46,650  of  the 
$15,000,000  stock  of  the  Chicago  Consolidated  stock  is  understood  to 
have  been  exchanged  in  this  way  for  bonds.  Sutro  Bros.  &  Co.  of  N.  Y. 
sought  to  have  the  arrangement  declared  invalid,  but  Judge  Gibbons,  at 
Chicago  on  Apr.  17, 1901,  refused  to  grant  an  injunction.  Suit  finally 
settled  out  of  court.    V.  75,  p.  1030;  V.  72,  p.  775. 

Organization— The  Chicago  Consolidated  Traction  was  organized 
in  Feb.,  1899,  to  unite  the  suburban  lines  of  Noith  Chicago  and  West 
Chicago.    It  acquired  the  stock  of  the  following  roads  (V.  68,  p.  769). 

Stock  ^Trac.  Stk.  Its.  Therefor.— - 

Outstand'g.  Bate.               Amount. 

Name.                                      $  %                       $ 

Chicago  Electric  Transit 1,500,000  250             3,750,000 

North  Chicago  Electric 2,000,000  175              3,500,000 

Chicago  North  Shore  St.  Ry Leased  to  North  Chicago  Electric 

North  Side  Electric 1,500,000  200             3,000,000 

Evanston  Electric 1,000,000  50                 500,000 

Cicero  <fe  Proviso 2,500,000  62              1,550,000 

Ogden  Street  Railway 2,000,000  55             1,100,000 

Chic.  &  J  efferson  Urban  Transit  2,000,000  55             1,100.000 

12,500,000  14.500,000 

In  addition,  $500,000  of  Chicago  Consolidated  Traction  stock  was 
sold  for  cash,  making  with  the  foregoing  the  full  total  of  $15,000,000 
stock  outstanding. 

STOCK  dfc  BONDS —  Date.    Interest.      Outstand'g       Maturity. 

Stock,  $15.000,000 $15,000,000         

New  1st  mortgage  gold  5     1899     419  J-D        6.750,000    Dec.l,  1939 

$6,750,000 (Int.  at  Equitable  Tr.  Co.,  Chicago,  Trustee 

The  new  bonds  for  $6,750,000  are  guaranteed,  principal  and  interest. 
by  the  Chicago  Union  Traction.  The  Chicago  Consolidated  Traction 
when  it  was  organized  assumed  the  bonds  of  the  constituent  companies 
(which  it  agreed  to  guarantee)  and  also  the  lease  of  the  Chioago  North 
Shore  Street  Railway  under  which  6  per  cent  dividends  are  paid  on 
the  $650,000  stock  of  the  latter.  The  statement  to  the  New  York 
Stock  Exchange  under  date  of  March  27, 1899,  showed  that  the  mort- 

§age  indebtedness  of  the  constituent  companies  tssurued  aggregated 
6.085,0<  0.  including  the  $650,000  stock  of  the  Chicago  North  Shore 
Street  Railway.  Below  is  the  debt  of  the  constituent  companies  in 
detail.  By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no 
additional  bonds  can  be  issued  except  for  construction,  and  then  for 
only  75  per  cent  of  the  actual  expenditure  therefor. 

Obligations  of  Subsidiary  Companies. 

CHICAGO  ELECTRIC  TRANSIT. 

BONDS —  Date.  Int'st.    Outstandng.    Maturity. 

IstM.,  guar.,  no  option  ($1,000)  1894   6  F-A   $1,097,000   Aug.  1, 1914 

Interest  is  payable  at  office  of  trustee,  the  Illinois  Tr.  <fe  Savings  Bank. 

This  mortgage  provides  for  the  issue  of  $2,000,000  bonds  at 
not  exceeding  the  cost  of  improvements,  extensions,  etc.,  and  for 
additional  bonds  at  not  above  75  per  cent  such  cost.  Of  the  $1,097,000 
issued,  $842,000  are  guaranteed  by  the  West  Chicago  Street  RR.  and 
$255,000  by  the  North  Chicago  Street  RR. 


Capital  stock,6p.c.guar. 

1st  M.,  $1,500,000,  g.,  • 

guar.  p.  &  i.  (end).o* 


CHICAGO  &  JEFFERSON  DRBAN  TRANSIT. 

Dale.  Interest.  Outstanding.  Maturity, 
1st  M.,  guar.  p. and  1., West?  1895       6  M-N        $208,000    Nov.  1,  1915 

Chic  St.  Ry.,  see  text...  \  Interest  at  Chioago  office. 

The  first  mortgage  is  for  $2,000,000,  but  additional  bonds  may  be 
issued  for  extensions,  etc    Trustee,  Illinois  Trust  &  Savings  Bank. 

CICEEO  A  PROVISO  STREET  RAILWAY. 

Interest.         Outstanding.  Maturity. 

1st  mortgage,  1889 6M&N  $84,000  Nov.l,  1904 

Interest  on  1st  mortgage  at  Farmers'  Loan  &  Trust  Co.,  N.  Y.  City. 

C18q5L  A'l  00050^°  W*  1 5g'M  &  N  $1,908,000  May  1,1915 

CWo'lt  R'wa?:fnd._  5Int'8t  at  nh  Tru8t  &  8av'*8  Bank> tru8tee- 
$92,000  consols  of  1895  are  reserved  to  retire  the  remaining  out- 
standing firsts;  and  $500,000  for  improvements  at  not  exceeding  75 
per  cent  of  oost. 

OGDEN  STREET  RAILWAY. 

Date.  Interest.  Outstanding.  Maturity. 
1st  M  ($1,500,000)....)  1896  6  M-N  $750,000        May  1,1916 

gu.pii.W.  Chic, end.  j     Trustee  is  Illinois  Trust  &  Savings  Bank. 

The  supplemental  mortgage,  executed  Jan.  22,  1898,  limits  the  issne 
of  bonds  to  $1,500,000.  Additional  bonds  (beyond  the  $750,000  out) 
can  be  issued  only  for  75  per  cent  of  the  cost  of  new  construction. 

EVANSTON  ELECTRIC. 

Date.       Interest.      Outstanding.         Maturity. 

Mort.  for  $1,000,000  )    6  F.  &  A.       $130,000       Aug.  1,  1916 

currency 1     Guar,  by  North  Chioago  Street  Railway. 

NORTH  SIDE  ELECTRIC  STREET  RAILWAY. 

Date.      Interest.    Outstanding.     Maturity. 
1st  M.  cur.,  gu.  p.  &  i.  )  1895         6  M-N  #155,000    Nov.  1,  1915 

(end.)  byNo.Ch.St.RR.  S  Trustee,  Illinois  Trust  &  Savings  Bk.,  Chicago. 
Interest  is  payable  at   Chicago   office  or  the  fiscal  agency.     The 
mortgage  provides  for  the  issue  up  to  $1,500,000  at  not  exceeding  the 
cost  of  construction;  further  bonds  oan  be  issued  at  75  per  cent  of 
oost  of  extensions  and  improvements.    (See  guarantee  V.  62,  p.  414.) 

NORTH  CHICAGO  ELECTRIC  RAILWAY. 

Date.   Interest.    Outstand'g.    Maturity. 
1st  M.,  $1,000,000  ($1 ,000  £  lg94    6  F  _  A       $868(ooo    Aug.  1, 1914 

£l  end  ) Int-  at  Iuinoi8  Tru8t  (trustee),  Chioago. 

The  bondsareguaranteed,  $688,000  by  North  Chicago,  $180,000  by 
West  Chicago  Street  RR. 

CHICAGO  &  NORTH  SHORE  STREET  RAILWAY. 

Date.    Interest.     Outstand'g.        Maturity. 

6Q— J.    $650,000  See  text. 

1894  6g.  A-O  675,000  Apr.  1,  1912 
Subj.  to  call  at  105  any  Apr.  1  after  1905 

The  bonds,  guaranteed  by  endorsement  by  the  North  Chicago  Electrio 
Railway,  and  the  stock  guaranteed  6  per  cent  per  annum  by  the  same 
oompany,  are  listed  on  the  Chicago  Stock  Exchange. 

Interest  is  paid  in  New  York  by  Chase  Nat.  Bank  and  in  Chicago  at 
Illinois  Trust  &  Savings  Bank,  Trustee. 

ROAD-— The  property  embraced  in  the  constituent  companies  con- 
sists of  181  17  miles  of  single  track  electrio  street  railway,  located  in 
the  City  of  Chicago,  the  township  of  Cicero,  and  the  City  of  Evanston, 
all  in  Cook  County.  The  lines  extend  over  the  entire  north,  northwest. 
west  and  southwest  sections  of  the  City  of  Chicago  and  connect  at 
their  respective  terminal  points  with  the  lines  of  the  North  and  West 
Chicago  Street  RR.  systems,  over  which  passengers  are  carried  origi- 
nating on  the  lines  of  the  Consolidated  Traction  and  vice  versa. 

Rails  are  Johnston- girder,  75  to  85  lbs.;  gauge  4  ft.  8 4  in. 

EQUIPMENT.— Motor  cars,  269;  trailer  cars,  62;  motor  equipment  208. 

OFFICERS.— Pres.,  John  M.  Roach;  Vice-Pres.,  Edwin  S.  Harwell: 
Sec.  acd  Treas.,  C.  F.  Marlow.  Transfer  and  General  Of/ices— 5i  Wall 
St.,  New  York,  and  444  North  Clark  St.,  Chicago.— V.  76,  p.  1191, 1299; 
V.  78,  p.  768,  2383. 

(2)  NORTH  CHICAGO  STREET  RAILROAD. 

Receivership— For  particulars  see  Chicago  Union  Traotion  Co. 
above. 

Organization— Incorporated  under  the  laws  of  Illinois  in  1886.  It 
controls  the  surface  street  railroad  system  in  the  North  division  of  the 
city  of  Chioago,  through  the  purchase  in  1886  of  2,501  shares  out  of 
a  total  of  5,000  shares  capital  stock  of  the  North  Chicago  City  Rail- 
way Co.,  said  road  being  leased  for  999  years  from  1886.  Franchise 
•laimad  to  be  99  years  from  Feb.,  1865,  and  contention  upheld  by 
U.  8.  Circuit  Court  in  May,  1904.  See  V.  78,  p.  2333.  Annual  pay- 
ment to  city  for  electrical  franchise,  $25,000,  car  license,  $50  per  oar 
per  annum,  1 3  trips  per  day  to  a  car. 

In  February,  1899,  all  the  suburban  leased  lines  of  the  North  Chicago 
and  West  Chicago  systems  were  united  under  the  name  of  the  Chicago 
Consolidated  Traction,  which  see  above. 

In  June.  1899,  the  North  Chicago  was  leased  to  the  Chicago  Union 
Traction  for  a  yearly  rental  equal  to  12  per  cent  on  the  stock.  V.  68, 
p.  1131.  Io  Aug.,  1903,  lease  modified  so  as  to  require  12  pe  cent 
rental  only  If  earned.  For  first  five  years  stock  is  to  have  a  claim  for 
8  per  cer  t  cumulative  dividends,  and  after  that  a  minimum  of  8  p.  0. 
is  guaranteed.  For  terms  in  detail  see  Chicago  Union  Traction.  Pay- 
ment Jan.  15,  1904,  was  only  l^  p.  0.    V.  78,  p.  229. 

STOCK  AND  BONDS—  Date.  Interest.  Outst'ding.  Lastdiv.<6c. 
Stock  ($10,000,000)  ($100)   ....  Q.—J     $7,920,000  Ja.15'04,1  Wo 

1st  mortgage  ($500),  &c>  1886     5     J- J       3,171,00'>  1906-9-16 

See  text.    Currency 5  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

CO800OO00^Sdg(lir0O^?"  I  1901  4^.  A"  °  1-614,000  Apr.  1,  193! 
Series  A.!  ... ..    ,00°0'*'  $    Northern  Trust  Co.  of  Chicago,  trustee. 

N.  C.  City  Ry.'Co.  "stock 30     Q-J        See  text.  30%  per  year. 

1st  mort..  our'oy($l,000>.  1880     4     J- J  500,000      July  1,1927 

2d  M.  ($2,500,000)  cur.  *  ,  BQ7     ±^  ^^       »  *nn  nftft       Nov.l,1927 


Trustee,  til.  Tr.&  S.Bk.  1  l887     4^M'N       2,500,000 

Fnum    ohli     a-    (<R1  00m  i  i904     6  «•  M"N  280,000  See  text. 

±.quip.  0011.,  g.  ($1,000)  £  interest  at  Standard  Tr.  Co.,  New  York. 

Floating  Debt  June  1, '04 2,316,000  

Stook  of  N.  Chi.  City  Ry.  Co.  not  owned  by  N.  Chi.  St.  RR.  Co.,  $2*9,- 
900  (par,  $100),  receives  an  annual  rental  of  $30  per  share.  North 
Chicago  City  stock  for  $250,100  is  owned  by  North  Chicago  Street  RR. 

Bonds.— Under  the  North  Chicago  Street  RR.  1st  mortgage  the 
following  bonds  have  been  issued:  Dated  July,  1886,  due  1906,  $1,- 
500,000;  July,  1889,  due  1909,  $1,250,000;  Jan.,  1896,  due  1916, 
$421,000.  The  North  Chicago  City  Ry.  1st  mortgage  for  $500,000 
was  originally  a  6  per  cent  issue,  but  when  bonds  fell  due  July  1, 
1900,  they  were  extended  for27  years  at  4  per  cent.  See  V.  70,  p.  1195. 
Under  the  consol.  and  ref.  mtg.  the  company  covenants  not  to  issue 
any  more  bonds  under  this  mortgage. 

Of  the  $4,800,000  consol.  and  ref.  bonds  of  1901,  $1,614,000  "Series 
A"  were  issued  to  retire  the  old  6  p.  0.  debenture  certfs.,  $3,171,000 
are  reserved  to  take  up  the  first  mortgage  5s  due  in  1906,1909  and 
1916,  and  $15,000  to  pay  off  a  mtg.  on  Dearborn  Street  property. 

Has  guaranteed  $688,000  North  Chicago  Electric  Ry.  and  $255,000 
Chicago  Electrio  Transit  bonds;  also  North  Side  Electrio  St.  Ry., 
$155,000  bonds,  and  Evanston  Eleotric  Ry.,  $1°0,000  bonds. 

The  equipment  obligations  in  table  above  mature,  $56,000  annually, 
on  Nov.  l,from  1904  to  1908,  inclusive,  and  were  issued  to  provide 
for  80  p.  c.  of  the  cost  of  70  cars.    See  V.  79,  p.  732. 
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Stock— Outstanding  stock  is  $7,920,000,  of  -which  $5,920,000  is  held 
by  the  public  and  $2,000,000  in  trust  as  above.  V.  66,  p.  761,  811; 
V.  70,  p.  46,  1195. 

DIVIDENDS.  *  1893.  '94.  '95.  '96.    '97.    1898.    1899.1900-011902-03- 
percent.     5     12       12     12  Below.  12        12         12  12  12 

In  1896, 12  p.  c.  in  cash,  and  20  p.  c.  extra  (10  p.  o.  in  stock  and  10 
p.  c.  Li  6  p.c.  certificates  of  indebtedness).  In  1903  quarterly  pay- 
ments were  at  12  per  cent  rate  until  Oct  15,  when  an  interim  div.  of 
lis  p.  c.  was  paid.    In  Jan.,  1904,  1H  p.  c.  None  siuce. 

ROAD—  Miles.  I  Miles. 

Cable 1812    Electric  trolley 75-02 

Horse -94  1  

I     Total  track  operated 9408 

Officers.— President,  John  A.  Rose,  Chicago  ;  Vice-President,  H. 
F.  Keegan,  Chicago;  Seoretary,  F.  E.  Smith;  Treasurer.  M.  B.  Orde.— 
V.  77,  p.  746, 1875;  V.  78,  p.  229,  288,  769,  2385,  2442;  V.  79,  y.  734. 

(3)   WEST  CHICAGO  STREET  RR.— 

ORGANIZATION— Incorporated  July  19, 1887  under  laws  of  Illinois. 

LEASES.— Control  of  the  Otii.  W.  Div,  Ry.  (96  miles  track)  was  ac- 
quired through  purchase  of  a  majority  of  its  shares  (6,251)  of  capital 
stock,  and  the  road  leased  for  999  years  from  [Oct.  20,  1887,  at  an 
annual  rental  of  $35  per  share,  the  principal.and  interest  of  its  bonds 
being  assumed— see  V.  65,  p.  281.  Of  the  Chicago  Passenger  Ry.  Oo. 
(34  miles  track)  stock,  the  Chi.W.Div.Ry  Co. owns  amajority  ($730,100), 
and  the  road  was  leased  March  15, 1889;  lease  extended  in  1897  for  50 
years  to  the  West  Chicago  Street  RR.  The  West  Chicago  St.  RR.  Co. 
agrees  to  pay  5  per  cent  a  year  on  capital  stock  of  the  Passenger  Ry. 
Co.  and  to  guarantee  its  fixed  charges.  The  West  Chicago  formerly 
leased  Cicero  <fe  Proviso  St.  Ry.  and  Ogden  St.  Ry.,  but  these  roads  have 
now  passed  to  the  Chicago  Consolidated  Traction. 

In  Feb.,  1899,  all  the  suburban  leased  lines  of  the  North  Chicago  and 
West  Chicago  systems  were  acquired  by  the  Chioago  Consolidated 
Traction,  which  see  above.    V.  68,  p.  86,  769,  1 195. 

In  June,  1899,  the  West  Chicago  was  leased  to  the  Chioago  Union 
Traction  for  a  yearly  rental  equal  to  6  per  cent  on  the  stock.  V.  68, 
p.  1131.  In  Aug.,  1903,  lease  modified  and  6  per  cent  required  only 
if  earned.  Minimum  dividends  of  4  p.  o.  will  be  cumulative  for  five 
years,  and  thereafter  obligatory.  Further  details  will  be  found  under 
Chicago  Union  Traction. 

Receivership— In  April,  1903,  property  was  placed  in  the  hands  of 
receivers— see  remarks  above  under  Chicago  Union  Traction.  Court 
ordered  reoetvers  to  take  up  the  Chic.  Pass.  Ry.  $400,000  bends,  due 
Aug.  1, 1903. 

Chicago  Passenger  Railway  Franchise  expired  in  April,  1904.  See 
V.  78,  p.  1549. 

Stock  &  BONDS—  Date.     Interest.    Outstand'g.    Last  div.,  <£c. 

Stock,  $20,000,000  ($100).  text.  Q.-F.  $13,189,000   Nov.  '03.  %% 

1st     mortgage,    $4,100,  (    1888  5      M.-N.      3,864,000  May     1,  1928 

000,  $1,000,  b.  f o  \  Illinios  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

nfthantures    <61  000        n*  i  1894  6      J- "  D-  497,000  Deo.    1,   1914 

Debentures,  $i,ooo....o  -J  Subject  t0  call  at  par  after  1899- 

Consol.  M.,  $12,500,000g.  J  1896  5g.  M.-N.       6,136,000  Nov.  1,  1936 

($1,000  each) o*  {Cent.  Tr.  Co.,N.  Y.  &  Q.  Sherman,  Trustee. 

Subsidiary  lines — 
W.Ch.St.RR.Tun.Co.lstt    1889  5      F.-A.    $1,500,000  Feb.  1,  1909 

guar.  p.  &  i end.  o.  ( Illinois  Tr.  &  Sav'gs  Bank,  Chicago,  Trustee. 

Power  house  mortgages.1888-9      5  p.c.  184,000         1928-9 

Chi.  W.  D.  Ry.  Co.  st'k  100 $35  Q.-J.  20     See  text.  35%  per  year. 

1st  mort.  4ias,  ($1,000)..  1892  413  J. -J.  4,016,000  July  1,  1932 
Chic.  Pass.  Ry.  Co.  stock 5      1,340,300   5%pervear. 

Consols.  $2,000,000  our-  ( 1896  5     J.-D.        1,600,000  Dec.   1,  1936 

rency X     Equitable  Trust  Co.,  Chicago,  Trustee. 

Fnnln    nhli    „  i«i  OM)     J  1904  6g  M.-N.  520,000       See  text. 

Equip,  obii.,  g.  ($l,O0O) ..  -5   iQt  at  8tandard  Tr  Co  >  New  York. 

Floating  debt  Jane  1, 1904 1,090,000  

Interest  is  payable  at  company's  office. 

Bonds.— Of  the  $12,500,000  consols  under  the  mortgage  of  Novem- 
ber, 1896,  $3,864,000  can  be  issued  only  on  retirement  of  an  equal 
amount  of  the  outstanding  first  mortgage  5s,  and  $2,500,000  for  im- 
provements and  extensions  at  75  per  cent  of  the  cost  thereof. 
The  mortgage  covers  202-7  miles  of  track,  including  West  Chicago 
Street  RR.,  72-7  miles  (owned);  Chicago  West  Division  Ry.,  96  miles 
(leased),  and  Chioago  Pass.  Ry.,  34  miles  (leased).  See  V.  64,  p.  176, 
333,  472.  Chicago  Pass.  Ry.  consol.  5s  were  reserved  to  retire  1st  6s 
due  Aug.  1, 1903,  but  at  maturity  they  were  taken  up  by  receivers. 
The  $497,000  of  West  Chicago  debentures  were  on  March  27,  1901, 
called  for  payment  June  1, 1901,  but  call  afterward  rescinded. 
%  The  equipment  obligations  given  in  table  above  mature,  $104,000 
annually  on  Nov.  1  from  1904  to  1908.  inolusive,  and  were  issued  in 
payment  of  80  per  cent  of  the  cost  of  130  new  cars. 

Chicago  West  Division  Stock  is  $1,250,000,  of  which  $625,100  is  owned 
by  the  West  Chioago  Street  Co.,  the  remainder  ($624,900)  being  guar- 
anteed 35  per  cent  yearly  under  the  lease.  Chicago  Passenger  Railway 
Stock  $2,000,000,  having  been  increased  from  $1,000,000  in  1896, 
but  only  $1,340,300  stock  has  been  issued.  The  West  Chicago  St.  RR. 
Co.  guarantees  under  operating  contract  5  p.  0.  on  stock,  of  which 
$730,000  is  owned  by  West  Chicago. 

General  Finances.— Application  dated  June  29,  1897,  for  listing 
the  stock  and  bonds  on  the  N.  Y.  Stock  Exchange  was  given  in  full  in 
V.  65,  p.  281,  with  detailed  information  as  to  the  leases  of  the  company. 

DIVIDENDS-  I  l8§9Ti8<56Tl89T7T892ri893.  1894^95  to  Aug.  15,'03 
per  cent..  5     5  5  6         7^        9         9  6  per  ann. 

Under  modified  lease  interim  dividend  of  3t  p.  0.  paid  Nov.  16,  '03. 

None  since. 

INROAD. — Owns  and  leases  211-07  miles  traok,  operated  as  follows : 
Cable,  28-91  miles;  electricity  17-V33  miles;  horses,  6-83  miles. 

OFFICERS.— President,  John  A.  Rose,  Chicago;  Vice-President,  H.  F. 
Keegan,  Chicago;  Secretary,  F.  E.  Smith;  Treasurer,  M.  B.  Orde.— V. 
77,  p.  351,  1875;  V.  78,  p.  704,  2386;  V.  79.  p.  735. 


^GENERAL'ELECTRIC  RAILWAY.  WW  wim 
•^Organization— On  January  18, 1896,  obtained  a  twenty-year  fran- 
chise for  a  system  of  lines  from  the  Dearborn  Station,  south  on  Plymouth 
and  Custom  House  Places,  and  Dearborn  Street  to  22d  St.,  connecting 
at  18th  St.  with  the  Chicago  Union  Traction  Co.;  at  Archer  Ave.  with 
the  Chicago  City  Ry.,  and  at  22d  St.  with  the  Chicago  General  Ry.. 
and  In  February,  1897,  additional  franchises  were  granted,  whloh, 
together  with  the  first-named,  cover  56  miles  of  track.  Is  in  opera- 
tion from  Dearborn  Station  south  to  Twenty-second  St.,  embraolng 
2»*  miles  of  single  track.  Further  construction  is  shortly  to  begin. 
The  company  agrees  to  pay  the  city  5  p.  0.  of  gross  for  second  five  years 
of  franchise,  7>s  p.  c.  for  third  five  years  and  10  per  cent  for  last  five 
years. 

Stocks  &  Bonds—  Date.       Interest.        Outstanding.        Maturity. 

Stock,  $5,000,000 $5,000  000         

l.tM     cnM\  <1896       5g.    A-O        abt.  500,000       Oct.,  1916 

istM.,  gold ^Interest  at  Morton  Trust  Co..  New  York. 

Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for 
extensions,  and  additional  amounts  at  85  per  cent  of  cost  of  still 
further  extensions  and  improvements.  Trustees,  Title  Guarantee  A 
Trust  Co.  of  Chicago  and  State  Trust  Co.  (now  Morton  Trust)  of  New 
York.-V.  66,  p.  1188. 

Officers— President,  J.  D.  R.  Baldwin,  New  York  City;  Vioe  Pres't 
Ferdinand  Goss,  Chicago;  Secretary  and/Treasurer,  Jos.  D.  Good- 
man, Chicago.   Office,  356  Dearborn  Street,  Chioago. 


Outstand'g.  Maturity,  Etc. 
$6,000,000    

3,200,000 

5,000,000    July  1,  1928 


CHICAGO  &  OAK  PARK  ELEVATED  RY  - 

Organization.— This  company  was  incorporated  in  New  Jersey  on 
April  23,  1904,  to  hold  all  the  securities  of  the  Chioago  &  Oak  Park 
Elevated  Railroad  Co.,  formerly  the  old  Lake  Street  Elevated  Rail- 
road reorganized  per  plan  in  V.  77,  p.  1874;  V.  78.  p.  1392.  The  old 
$10,000,000  of  common  stock  paid  an  assessment  of  *2  per  share,  and 
received  $4  in  new  preferred  and  $40  in  new  common  stock  for  each 
share  of  old  stock. 

Stock  &  Bonds—  Date.  Interest. 

Common,$6,000  000,$100   

Pref.,$3,200,000,  5%  n.o.  I 

$10O 5 

LakeSt.El  lstM.,$5,000,- >  ,QQo       kt  t 

000,  gu.  by  N.  W.  El. . . .  <  lbyd      °  d "^ 

Amer.  Tr.  &  Sav.  Bank,  Chic,  and  Equtt  Tr  ,  Chic,  trustees. 
Debenture  notes 190*  2  350,000     Jan.  1,  1909 

Bonds.  -First  mort.  bonds  assenting  to  reorganization  were  stamped 
subject  to  call  at  105  and  interest  on  any  interest  date.  The  deben- 
ture note  was  is-mea  for  the  claim  of  the  Northwestern  Elevated  RR., 
amounting  on  Oct.  1,  1903,  to  $770,085. 

Road— The  read  whose  securities  have  been  acquired  owns  in 
Chicago  a  double-track  elevated  railway  from  Fif  ih  Ave.  and  Lake 
St.  to  52d  St.  and  Lake  St.,  with  spur  down  Market  St.  to  Madison  St. 
Connects  with  Suburban  RR.tor  traffic  outside  the  city.  V.  65,  p.  236. 
Trains  began  running  around  the  loop  in  Oct.,  1397.  Ohio.  &  Harlem 
forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  22  miles. 

REPORT— For  years  ending  Deo.  31.    Report  for  1902,  V.  76,  p.  266. 


1902.         1901 
Gross  receipts.. $815,284  $786,462 
Oper.  expenses.  430,292    388,799 


1902.  1901. 

Taxes $24,235  $16,624 

Int.  charges.  ..301,520  291,865 
Loop  rent'l&o.  86,152  82,970 


Net  revenue ....  $384,992  $397,663    Deficit $26,9 15    sur  $6,204 

For  the  12  mos.  to  Deo.  31, 1903,  gross  from  passengers  was  $781,- 

797  in  1903,  against  $756,165  in  1902. 
OFFICERS— President,  Clarence  A.  Knight;  Vice-Pres.,  Redmond  D. 

Stephens;  Sec'y  and  Treas'r,  William  V.  Griffin,  1117  Merchants'  Loan 

&  Tr.  Bldg.,  Chicago. -V.  79,  p.  268,  785,  1331. 


LOOP  ROAD.— See  Union  Elevated. 


METROPOLITAN  WEST  SIDE  ELEVATED 
RAIL  WAY— An  electric  road. 

Organization— Organized  in  Illinois  Jan.  16,  1899.  Successor  on 
Feb.  3, 1899  (per  plan  in  V.  67,  p.  126)  to  the  Railroad  Co.  sold  under 
foreclosure  on  Jan.  4, 1899. 

STOCK  &  BONDS—  Date.  Interest.Outstand'g.  Maturity,  etc. 
Common  stock $7,500,000         

P$9%0;0500'.0'.nOn"0Um'i 8,708,100  Feb. 28,'03,1^% 

lstM    $10  000  000  \«1  -)  1898    48-FA     9,808,000        Aug.  1,  1938 

nnm '  tnTA       '         (* %  £  Cent.  Trust  Co.,  N.  Y.,  and  G.  Sherman,  trus. 

uuuj,  goia 0  ^     Int  at  c<mtral  Trust,  N.  Y.  and  Chicago. 

1st   M.  Ext.  $5,000,000")  1901    4  g.  J-J     3,000,000       July  1,  1938 

($1,000)   gold,  red.    at  I  Northern  Trust  Co.,  Chicago,  trustee.    Int. 

105  on  any  interest  day  f    at  company's  office  In  Chioago,  or  Central 

on  4  weeks  notioe...  o*  j     Trust  Co.,  N.  Y. 

The  title  to  the  common  stock  was  vested  for  five  years  in  a  voting 
trust,  but  this  expired  Feb.  1.  1904.    V.  78,  p.  343 

The  new  extension  mtge.  of  1901  covers  the  extensions  as  a  first  lien, 
also  46  cars,  a  3,500  H.  P.  engine  and  the  new  down-town  terminal  in 
process  of  construction;  the  bonds  also  cover  the  rest  of  the  property 
as  a  second  lien,  subject  to  the  810,000,000  1st  mtge.  V.  78,  p.  29. 
Amount  issued  on  present  extensions,  $3,000,000;  reserved  for  future 
extensions,  $2,000,000. 

In  April.  1904,  company  borrowed  $1,100,000  for  18  months  at  5 
per  cent,  secured  by  deposit  of  some  of  the  remaining  extension  bonds, 
the  proceeds  to  be  used  for  new  equipment. 

Has  guaranteed  $407,000  bonds  of  Union  Consolidated  Elevated. 

In  March,  1900,  the  New  York  Stock  Exchange  listed  the  1st  mtg« 
bonds  and  the  common  and  preferred  stock.    V7  70,  p.  737. 

ROAD— From  the  Board  of  Trade  Building  westerly  about  61*  miles, 
with  branches;  total  length  of  road  (including  Douglas  Park  branoh, 
opened  June,  1902,  and  Garfield  Park  Branoh  completed  Sept.  1, 
1902.)  17-13  miles;  the  first  1-67  miles  are  four  traoks.  the  rest  two 
traoks,  making  single  track  miles  37-60:  also  leases  the  Union 
Elevated,  0-38  miles,  and  the  Union  Consolidated  Elevated  Railroad, 
4  miles,  making  total  operated  41*98  miles  of  track.  Has  Joint 
lease  with  other  elevated  roads  of  the  Union  Elevated  or  "Loop 
Line."  Road  began  using  loop  in  Ootober,  1897.  The  road  is  operated 
by  electricity.  See  V.  58,  p.  866.  Right  of  way  is  largely  owned  in 
fee  and  mortgaged  to  secure  the  bonds;  Feb.  28, 1904,  had  89  motor 
cars,  262  passenger  cars  and  10  other  oars.  Gauge,  4  ft.  8^  in. 
In  Oot.,  1904,  oompleted  the  construction  of  a  large  new  central  ele- 
vated station  at  the  oorner  of  Jackson  Boulevard  and  Fifth  Ave. 
V.  75,  p.  1087;  V.  78,  p.  343. 

REPORT— For  fiscal  years  ending  February  29: 

1904  1903.  1902. 

Passengers  carried 41,372,338       39,548,354       33,910.790 

Passenger  earnings  $2,065,701       $1,976,326       $1,695,243 

Miscellaneous  earnings 81,453  63,679  58,070 

Gross  earnings  $2,147,154       $2,040,005       $1,753,313 

Operating  expenses 1,042,338  952,707  737,210 

Net  earnings $1,104,«16       $1,087,298       $1,016,103 

Interest  on  balances 6,030  9,524  4,640 

Total $1,140,846  $1,096,822  $1,020,743 

Deduct — 

Rentals $239  509  $230,305  $202,122 

Taxes 139,533  140,870  149,335 

Interest 474,353  454,619  392,320 

Miscellaneous 41,350  30,767  37,976 

Dividends (3%)261,243  (3%)261,243 

Balance surp.$216,10l    def.$20,982     def.$22,253 

Latest  Earnings— For  8  months  ending  Aug.  31,  1904,  gross, 
$1,382,102,  against  $1,355,605  In  1903. 

DIVIDENDS.— First  div.  on  pref.  stock,  2^  per  cent,  Feb.  28, 1900  (out 
of  earnings  for  fiscal  year  ending  Feb.  28,  1900),  and  2  p.  o.  Aug.  31, 
1900,  out  of  earnings  for  fiscal  year  ending  Feb.  28,  1901,  and  l1^ 
p.  o.  Feb.,  1901;  Aug.  31,  1901,  2  p.  c;  Feb.  28,  1902,  1  p.  c;  Aug.  30, 
1902,  1^  p.  0.;  Feb.  28, 1903,  1*3  p.  c;  Aug.,  1903,  dividend  passed, 
and  none  since. 

OFFICERS— President,  Dickinson  MacAllister;  Vice-Pres.,  Sec  and 
Treas.,  George  Higginson  Jr.;  Asst.  Sec  &  Asst.  Trea*.,  P.  D.  Sexton. 
Office,  169  Jackson  Boulevard,  Chicago.  V.  75,  p.  29.  290,  1087;  V.76, 
p.  806;  V.  77,  p.  89,  298;  V.  78,  p.  343,  702, 1392,  1494. 

NORTHERN  ELECTRIC  RAILWAY- 

ORGANIZATION— Chartered  in  1894  for  50  years.  Capital  stock  Is 
$50,000.  1st  mortgage  bonds  dated  1894,  due  June  1,  1914,  $50,000; 
trustee,  Chicago  Title  &  Trust  Co.  Owns  5  miles  of  track  from  56th 
to  68th  Streets  on  North  Av«, 

Officers.— President,  F.  A.  Little,  Cleveland;  Seo  ,  C.  E.  Wisner.— 
V.  68,  p.  1077. 


Oct.,  1904.  J 


STREET  RAILWAYS. 


1523 


Maturity. 


Sept  1,1911, 


NORTHWESTERN    ELEVATED    RR- 

ORGANIZATION— Road  was  formally  opened  for  business  on  May  31, 
1900.    V.  70,  p.  1049. 

In  Sept,  1901,  the  Union  Elevated  RR.  was  acquired.  The  new 
mortgage  for  $25,000,000  was  authorized  for  this  purpose.  Author- 
ized capital  stock  was  inoreased  to  $25,000,000,  to  provide  for  the 
convertible  feature  of  the  bonds. 

Stock  and  Bonds—  Date.  Interest.  Outstanding, 

Stock,  $5,000,000 $5,000,000 

Pf.stook,5p.c.,$20,000,000.     non-oum.  5,000,000 

First  refunding  mortgage)  1901    4g  M-S     14,000,000 

$25,000,000,  conv. (gold)  >  Interest  at  Illinois  Trust  &  Savings  Bank, 

($1,000,  $5,000,$10,000)  >      Chicago,  trustee,  orBlair  &  Co..  N.  Y. 

Bonds.— Of  the  new  $25,000,000  M.,  present  Issue  is  $15,000,000,  of 
whloh  $1,000,000  remain  in  the  treasury  available  for  improvein'ts.&c, 

The  new  bonds  are  convertible  at  the  option  of  the  holder  Into  preferred 
stock,  and  can  be  redeemed  at  any  time  at  the  option  of  the  company 
at  102^  and  accrued  interest  on  or  after  Sept.  1,  1906.  If  called 
for  redemption,  the  holder  will  have  the  right  even  then  to  take  pre- 
ferred stock  in  lieu  of  oash.    V.  72,  p.  1081. 

Toting  Trust.— Both  the  common  and  preferred  stocks  have  been  de- 
posited with  the  Illinois  Trust  &  Savings  Bank,  depositary,  under 
voting  trust  agreement,  vesting  control  of  the  company  in  the  hands 
of  the  voting  trustees,  consisting  of  John  J.  Mitchell,  Marshall  Field 
and  James  A.  Blair,  until  March  1,  1906.  If  at  that  time  the  full  5 
per  cent  dividend  on  the  preferred  stock  has  not  been  paid  for  three 
consecutive  years,  the  voting  trust  continues  until  dividends  shall  have 
been  paid  for  three  consecutive  years  on  such  stook. 

Latest  Earnings- For  8  months  ending  Aug.  31,1904,  gross,  $842,- 
213,  against  $811,657  In  1903. 

REPORT— For  years  ending  Deo.  31  see  V.  78,  p.  699. 

fear.  Gross.  Set.  Rentals.     Charges. 

1903 $1,542,039*    $996,792    $124,667    $669,591 

1902 1,410,998*      946,597      116,774      640,400 

*  Including  net  of  Union  Elevated. 

ROAD — The  road  starts  at  the  intersection  of  Wilson  and  Evanston 
avenues,  seven  miles  from  the  Court  House,  and  has  5-52  miles  of  four- 
track,  making  28  miles  single-track.  Right  of  way  is  all  owned  in  fee 
except  at  street  crossings. 

Officers— President,  Clarence  Buckingham;  Vice-President,  Walter 
B.  Smith;  Sec.  andTreas.,  W.  V.  Griffin.  Directors.— Clarence  Bucking 
ham,  Charles  F.  Ayer,  Walter  B.  Smith,  W.  W.  Miller,  John  B.  Dennis, 
of  Blair  &  Co.  and  C  Ledyaid  Blair.— V.  76,  p.  330;  V.  77,  p  2036;* V. 
78,  p.  584,  699;  V.  79,  p.  1332. 

(1)  UNION  ELEVATED  RAILROAD.— 

In  September,  1901,  Northwestern  Elevated  RR.  purchased  stock  at 
a  price  equivalent  to  $125  per  share  (V.  72,  p.  1082)  and  road  is  now 
known  as  the  Union  Loop  Division  of  the  Northwestern  "L."  It  la 
used  by  all  the  Chicago  elevated  roads,  and  receives  one  half  cent 
foreaoh  passenger  carried,  besides  all  expenses  for  operating,  repairs 
and  taxes. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.       Maturity. 

Stock,  $5,000,000 (par  $100)   $5,000,000    Oct.,  1900,  2 

1st  M.,$5,000,000,g.  $1,000    1895    5g.  A-O       4,387,000    Oct.  1,  1945 

Interest  at  Chase  Nat  Bank,  N.  Y.,  and  111.  Trust  &  Sav.  Bank,  Chic. 

REPORT— For  calendar  year  1903  gross,  $573,855,  against  $533,807 
In  1902. 

Road— The  loop  Is  1#98  miles  in  length,  double  tracked  (80-lb.  rails), 
and  runs  on  Lake  St.  to  Wabash  Ave.,  to  Van  Buren  St.,  to  Fifth  Ave., 
to  Lake  St.  Road  opened  Oct.  10,  1897.  Trains  of  the  Chicago  &  Oak 
Park,  Metropolitan  West  Side  and  South  Side  operate  over  the  loop. 

Officers— President,  John  B.  Dennis;  Vice-Pres.,  Clarence  Bucking- 
ham; Sec.  and  Treas.,  W.  V.  Griffin.— V.  76,  p.  1032. 


Surplus. 

$202,534 

189,423 


SOUTH   CHICAOO   CITY  RAILWAY  CO.- 
OrQANIZATION—  Incorporated   May  31,  1883.     Operates  two   lines 
from  Jackson  Park  to  106th  Street  and  the  Indiana  State  Line.    Ham- 
mond Whiting  &  East  Chicago  is  controlled  in  same  interest. 

STOCK  &  BONDS —  Date.  Interest.  Outstand'g.  Maturity. 
Stock  ($2,000,000  auth.) $1,603,800     

Mortgage,  currenoy 1890    5     J-J  50,000    July  1, 1910 

1st mort. $5,000,000, gold)      1893    5  g.A-O      1,513,000    Apr.  1,1913 

$l,000c* 5  Int.  at  Illinois  Tr.  &  Sav.  Bk.,  Trustee,  Chic. 

ROAD— Owns  34  miles  of  track  In  Chicago  and  oontrois  the  Grand 
Crossing  &  Windsor  Park  RR.  Co.,  3  miles;  total  37  miles.  Rails 
75  and  85  lbs.  Hammond  Whiting  &  E.  C.  Electrio  gives  a  line  to 
Whiting  and  East  Chicago,  and  makes  a  direct  route  of  14  miles  from 
63d  SJ.  and  Madison  Ave.,  Chicago,  to  Hammond,  Ind. 

OFFICERS— President,  D.  F.  Cameron;  Vice-President,  D.  M.  Cum- 
mlngs;  Sec.  and  Treas.,  O.  S.  Galther.— V.  67,  p.  1002;  V.  69,  p.  1063. 

SOUTH  SIDE  ELEVATED  RR.-("ALLEY  ELE- 
VATED")—An  electrio  elevated  road. 

ORGANIZATION— Successor  January,  1897,  to  Chicago  &  South  Side 
R.  T.  RR.  (foreclosed  per  plan  V.  63,  p.  1158).  July  31, 1900,  the  Ap- 
pellate Court  sustained  the  validity  of  the  foreclosure  (V.  71,  p.  236), 
and  on  Feb.  21,  1902.  that  decision  was  concurred  in  by  the  State 
Supreme  Court.    V.  74,  p.  4'7. 

Stockholders  voted  on  April  7,  1904,  to  increase  the  capital  stock  to 
$17,550,500,  to  provide  for  extensions,  but  subseauently  (  V.  79,  p. 
681)  rescinded  the  action  and  made  the  new  mortgage  given  in  table 
below.    V.  79,  p.  734. 

STOCK  &  BONDS —  Date.  Interest.    Outstanding.       Maturity. 

Stock,  $10,323,800 Q-M     $10,231,410  Sept.  30/04.1% 

let     mort.,    $3,000,000,  )  1904  4^g  J-J       3,000,000       July  1,1924 

gold  ($1.000) oMIat.  atm.  Tr.  &  Sav.  Bank,  Chic,  Trustee. 

Bonds.— The  new  bonds  are  subject  to  call  on  or  after  Jan.  1, 1910, 
at  105  and  Interest. 

Dividends.— First  dividend  of  1  per  cent  (out  of  earnings  for  four 
months  ending  April  30, 1899)  was  paid  May  1, 1899 ;  then  Sept.  1, 
1  per  cent ;  Deo.  30, 1  per  cent.  In  1900, 3  p.  o.  In  1901.  3*2  p.  o.  In 
1902,  4  p.  c.  In  1903, 4  p.o.  In  1904,  March  31, 1  p.  c;  June  30,  lp.c; 
Sept.  30,  1  p.  c. 

Annual  Report— For  years  ending  Dec.  31 : 


1903. 

Surplus .$651,184 

Dividends 409,133 

Bal.  for  year...  242,051 


1902. 

$587,755 
409,124 
178,631 


1903.  1902 

Grossrec'ts.$l,679,310  $1,483,843 
Net,     alter 

taxes 684,934       621,505 

Interest....         33,750  33,750 

Latest  Earnings— For  8  months  ending  Aug.  31,1904,  gross,  $1,- 
016,277,  against  $1,017,479  in  1903. 

ROAD— Owns  elevated  road  in  operation  in  Chicago  upon  a  purchased 
right  of  way  from  Congress  Street  to  Jackson  Park,  8-56  miles  of 
double  and  triple  track;  total  single  track,  19-44  miles.  Operation 
of  trains  over  the  "  Loop  "  (Union  Elevated)  began  October  18,  1897. 
Electricity  was  introduced  as  motive  power  late  in  April,  1898.  Oper- 
ates 220  motor  and  30  trail  oars. 

The  Chicago  Junction  Ry.  Co.  is  to  build  a  line  to  the  Stock  Yards 
and  to  lease  it  to  the  8out  i  Side  Elevated  for  a  rental  equal  to  4  per 
cent  on  the  boiids  to  be  issued  to  cover  the  cost,  estimated  not  to  ex- 
ceed $2,240,000. 

Officers— President,  Leslie  Carter;  Vice-Pres.,  T.  J.  Lefens;  Sec- 
retary and  Treasurer,  Horace  F.  Hardy.  Office,  47  Congress  St.,  Chi- 
cago.—V.  79,  p.  681,  734,  787,  905,  1462, 


SUBURBAN  RAILROAD-A  trolley  road. 

Organization— Incorporated  under  law  of  Illinois  May,  1895. 

Receiver— On  July  30, 1902,  L.  8.  Owsley  was  appointed  receiver, 
Interest  on  the  bonds  being  In  default.    V..75,  p.  241. 

STOCK  &  Bonds—          Date.      Interest      Outstand'g.      Maturity. 
Stook,  $1,250,000 $1,250,000     

lativr  «<snonooo  -old   J1896       5g.  M-S        1,250,000    Mar.  2, 1916 
l8tM.,$3,000,000,gold.  }  Chlcftg0  Title  &  xrugt  Co  '_  xm^e 

Of  the  $3,000,000  bonds  authorized,  $1,250,000  were  issued  to  build 
the  road  owned  and  to  equip  a  portion  of  the  leased  lines  with  trolley. 
The  remainder  may  be  Issued  for  extensions  built  and  equipped  at 
$50,000  per  mile  for  double  and  $30,000  per  mile  of  single  track. 

Road— Owns  31  miles  of  track,  extending  from  terminus  of  Lake 
Street  Elevated  at  52d  Street  and  Metropolitan  Elevated  at  48th 
Street,  through  oity  of  Chioago,  Cicero,  Grossdale,  La  Grange,  etc 
Leases  from  the  Chioago  Terminal  Transfer  RR.  (for  50  years)  the 
Chicago  <&  Southwestern  road  to  Harlem  race  track,  Austin,  Ridge- 
land,  Oatt  Park,  etc,  12-5  miles  of  track.  Also  operates  \  of  a  mile 
of  traok  of  the  Chicago  Riverside  &  La  Grange  RR.  Total  track  op- 
erated, 44  miles,  all  trolley  except  C.  &  8.  W.  tracks  along  West  16th 
and  19th  sts. 

Officers— President,  F.  H.  Roeschlaub  ;  Vice-Pres.,  W.  ;G.  Adams; 
Sec  and  Treas.,  E.  C.  Veasey;  Supt.,  J.  Whltsell.— V.  75,  p.  241. 

UNION  CONSOLIDATED  ELEVATED  RY.- 

OrgANIZATION— Formed  in  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  W.  S.  El.;  op- 
erates *a  mile. 

STOCK  &  BONDS —  Date.        Int.       Outstand'g.      Maturity. 

Stock $1,000,000       

Series  "A"  1st  mort.,  gold, )  1896     5  g  M-N        407,000     Nov.  1, 1936 

gu.  p.  &1.  by  Met.W.S.El.  ]  G.  Sherman,  V.-P't,  Cen.Tr.Co.,N.Y.,  Trua. 

Mortgage  $1,000,000,  of  which  $500,000  series  A.    V.  63,  p.  1065. 

Officers-— President,  Wm.  G.  Adams;  Vice-Prest.,  C.  V.  Weston; 
Sec  &  Treas.,  W.  V.  Griffin 


CINCINNATI,  OHIO. 

CINCINNATI  &  COLUMBUS  TRACTION  CO. 

—A  trolley  road. 

Organization— Incorporated  on  January  21, 1903. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.       LastDiv. 

Common,  $1,250,000,  $100 None 

PfV5%  cum.  $1,250,000,  $100 $800,000pd.in 

Road- Is  to  operate  52  miles  of  track  between  Cincinnati  and  Hills- 
boro.  Standard  gauge,  70-lb.  T  rail.  About  three-fourths  of  the  road 
has  been  completed  and  remainder  is  expected  to  be  completed  about 
June  1,  1905. 

OFFICERS — President,  H.  H.  Hoffman;  Vice-Pres.,  Lewis  Seasongood; 
Secretary  and  Gen.  Mgr.,  Philip  C.  Swing;  Treasurer,  Casper  H.  Rowe. 
— V.  76,  p.  971. 

CINCINNATI  DAYTON  &  TOLEDO  TRAC- 
TION CO.— A  trolley  road. 

Controlled  by  the  same  interests  as  the  Cincinnati  Traction  Co. 

Organization— Incorporated  in  Ohio  on  May  19, 1902,  and  is  a  con- 
solidation of  the  Southern  Ohio  Traction  Co.  and  the  Cincinnati  & 
Northwestern  Ry.  V.  74,  p.  884, 1037.  Franchises  are  for  25  and  50 
years. 

On  Nov.  3,  1902,  made  contraot  with  the  Traction  Terminal  Co. 
See  V.  75,  p.  1033. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.     Maturity. 

Stock,  $5,000,000  ($100)  $3,500,000        

Cln.    Day.  &  Tol.  1st   cons.  \  1902       5g.J-J.       1,200,000    July  1,  '22 

M., $5,000,000,  g.($l,000)*c  5  Int.  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trac  1st  cons. 

$2,000,000  ($1,000),  gold,  o\1900   5  g.  M-N  $1,350,000     May  1, ' 

Interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N. 

Cin.&Ham.  Elec.lst  g.($500)  >  1898    6  g.  J&J    $400,000    Apr.  1,1918 

$500,000.  not  subject  to  call.j  Int.  at  Cit.  Sav.&Tr.  Co.,  Clevc,  trustee. 

Dayton  Traction  1st  M.,  <  1896    5g.  J-J  250,000       July  1, 1916 

g.  ($1,000),  int.  guar..o*  I  Int.  at  Finanoe Co.  of  Penn., Phila.,  trustee. 

^o^ansitUtM1?1^1901'    5«-J-D         250'000       Deo.1.1911 

$250,000  g($l  000) ,'o*  )lBterest  at  Cleveland  Trust  Co.,  trustee. 
Miam.  &Gerin.  1st, guar., )  1901      5  g.  J-D        50,000       Dec.  1, 1911 

($50,000)  g.  ($l,000).c*  5  Interest  at  Cincinnati  Trust  Co.,  Trustee. 

Bonds.— None  of  the  issues  are  subject  to  call.  Of  the  $5,000,000 
Cin.  Day.  &  Tol.  Trac  issue  $2,300,000  is  reserved  to  retire  prior  liens 
and  $1,500,000  for  future  use. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cln.  <&  Ham.  Electrio  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  &  Lind.  Elec  Tran.  bonds  cannot  be  oalled  before  ma- 
turity; a  sinking  fund,  however,  is  provided,  beginning  with  Dec  1, 
1906,  of  5%,  and  increasing  by  1  p.  c  additional  each  year  until  1911. 

Earnings— For  fiscal  year  ending  May  31,  1904:  Gross,  $502,990; 
net.  $201,202;  fixed  chgs.,  $195,180;  surp.,  $6,022. 

Road— Owns  and  operates  83-93  miles  of  traok,  connecting  Cincinnati 
with  Dayton.  Obtains  entrance  into  Cincinnati  to  Spring  Grove  Ave. 
at  Linden  St.  over  the  Cin.  Northwestern  Division.  Later  will  enter 
the  city  over  the  tracks  to  be  built  by  the  Traction  Terminal  Co. 

OFFICERS— President,  George  B.  Cox,  Cincinnati;  First  Vice-Prest. 
and  Chairman  Ex.  Com.,  W.  Kesley  Sohoepf,  Cincinnati;  Second  Vioe- 
Prest.,  C.  C.  Richardson;  Sec.  and  Treas.,  J.  B.  Foraker  or.;  Asst.  Sec 
and  Treas..  F.  R.  Williams;  Gen.  Manager,  F.  J.  J.  Sloat.— V.  77,  p. 
450,  510;  V.  78,  p.  1961;  V.  79,  p.  212.  1266. 
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INTERURBAN  RY.  &  TERMINAL  CO.-A 
trolley  road. 

Organization.— Incorporated  in  Ohio  on  Nov.  3, 1902.  and  is  a  con- 
solidation of  the  Cincinnati  &  Eastern  Electric  Ry.,  the  Rapid  Railway 
Co.  and  the  Suburban  Traction  Co.  All  bonded  debt  of  those  companies 
has  been  retired. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g    Maturity. 

Stock,  $2,500,000  ($100) $2,500,00u    

1st  mortgage,  $2,500,000,  )     1903    5g.  Q-J     2,500,000     Jan.  1,  1928 

g.($l,000and$500).c&r  ]  Int.  at  Cincinnati  Trust  Co.  Trustee. 

Bonds— No  sinking  fund  and  bonds  are  not  subject  to  call. 

ROAD— Comprises  22  miles  of  traok  between  Cincinnati  and  New 
Richmond,  32  miles  between  Cincinnati  and  Lebanon  and  28  miles 
from  Cincinnati  to  Bethel.  Gauge,  5  ft.  2*3  in.  Also  owns  terminal 
station  on  Sycamore  St.,  Cincinnati.  Cars  enter  Cincinnati  over  the 
tracks  of  the  Cincinnati  Traction  Co.  70-lb.  and  97-lb.  T  rail.  Total 
track,  101 '4  miles;  all  operated. 

Officers— Pres.  and  Gen.  Mgr..  G.  R.  Scrugham;  1st  Vice  Pres., 
Lee  H.  Brooks;  2d  Vice-Pres.  and  Counsel,  Ellis  G.  Kinkead;  Sec,  J. 
M.  Hutton;  Treas.,  J.  M.  Kennedy.— V.  75,  p.  1031;  V.  76,  p.  212,  480. 

CINCINNATI  GEORGETOWN  &  PORTS- 
MOUTH RR. -Steam  and  electric 

Organization.— Formerly  a  narrow-gauge  stem  road,  but  in  Oct., 
1901,  was  purchased  by  A.  W.Comstock  of  Detroit,  and  in  1902  changed 
to  standard-gauge  electrio.    Under  Ohio  law,  remains  a  steam  road. 
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Stock  &  BONDS—       Date.       Interett,      Outstand'g.      Maturity. 
Stock,  $1,500,000 1,500,000  

1st  mtge.,  $1,000,000)  1902       5  g.  J.J.        1,000,000       Jan.  1, 1932 

gold  ($1,000) c*  5  Int.  at  Union  Tr.&Sav.Bk.,  Cincin.,Tr.,&  In  N.  Y. 

Earnings. -For  year  ending  June  30,  1904,  gross,  $1*2,966;  net, 

Road.— Operates  60  miles  from  Cincinnati  southeasterly  to  Russell- 
vllle,  including  branches  of  3  miles  to  Batavla  and  2  miles  to  Coney 
Island.  An  extension  of  16  miles  to  West  Union  is  building, 
to  be  completed  during  1904.  Has  25  electric  passenger  coaches, 
5  steam  passenger  coaches,  50  freight  cars  and  3  looomotives. 

OFFICERS-  Prest.,  A.  W.  Comstock;  Vice-President,  W.  B.  Todd, 
See.  and  Treas.,  H.  E.  Sawyer.— V.  75,  p.  184,  665, 1253. 


CINCINNATI  LAURENCEBURG  &  AURO- 
RA ELECTRIC  STREET  R R. -A  trolley  road. i 

Organization— Incorporated  in  November,  1898,  to  build  a  line  con- 
necting Cincinnati  with  Aurora,  Laurenceburg  and  Harrison. 
Road  is  in  operation  from  Anderson's  Ferry  at  Cincinnati  to  Aurora, 
and  Harrison  and  Laurenceburg,  38  miles.  The  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati  sold  $750,000  of  the  bonds  in  Jan.,  1901, 
and  an  advertisement  stated  that  no  dividends  -would  be  deolared 
on  the  stock  for  five  years,  so  as  to  create  a  surplus  fund  available 
for  betterments  and  extensions.  In  May,  1904,  capital  stock  was  in- 
creased irom  $750,000  to  $1,000,000  by  the  issuance  of  $250,000  6 
p.  c.  cumulative  pref .  stock,  the  proceeds  being  used  for  betterments. 

Stocks  &  Bonds—  Date.    Interest.    Oustanding.    Maturity. 

Common,  $750,000 $750,000     

Pref.,6p.c.,cum.,$250,000 250.000      

1st  mortgage.,  $750,000  >      1899       5  g.  J. -J.         750,000  July  1, 1919 

($1,000),  gold \  Int.  atUn.  Sav.  Bk.  &  Tr.  Co.,  Cinn.,  trustee. 

Directors— J.  C.  Hooven,  President,  of  Hamilton,  O.,  C.  E.  Hooven, 

A.  B.  Vorheis,  J.  G.  Schmidlapp  and  Stanlev  Shafer;  Treas.  and  Gen. 

Manager,  C.  E.  Hooven,  Cincinnati.— V.  78,  p.  2011.  2383. 

CINCINNATI  MILFORD  &  LOVELAND 
TRACTION    CO. 

Organization-— Incorporated  in  Ohio  in  Sept.,  1902.  and  purchased 
franchises  and  rights  of  the  Cincinnati  Milford  Se  Eastern  Traction  Co. 

Stock  and  Bonds—        Date.       Interest.    Outstand'g.    Maturity. 
Stojk,  $1,000,000  ($100) $1,000,000      1... 

1st  mort.,  $1,000,000,  g  )  1903       5  *,.  J&J  3^0,000  July  1,  1923 

(f  500  and  $1000) .  .*c<fcr  <,  Int.  at  Prov.  Sav.  B'k  &s  Tr.  Co.,  Cin.,trustee. 

Bonds.— No  sinking  fund  and  bonds  cannot  be  called. 

ROAD. —Will  operate  41  miles  of  track  from  Cincinnati  to  Loveland 
and  from  Cincinnati  to  Blanchester.  Gauge,  5  ft.  2  in;  70-lb  rails. 
The  line  to  Milford,  16m.,  has  been  oompleted,  and  remainder  is  under 
construction.  Enters  Cincinnati  over  the  tracks  of  the  Cincinnati 
Traction  Co. 

Officers-— President,  B.  H.  Kroger;  Vice-Pres..  Thorne  Baker;  Sec- 
retary, J.  Nevin  Roberts;  Treasurer,  Leo  J.  Van  Lahr.— V.  77,  p.  250. 

THE  CINCINNATI  TRACTION  Co- 
Organization.  -Incorporated  in  Ohio  on  Feb.  19, 1901,  with  an  au- 
thorized capital  stock  of  $2,000,000  (which  is  all  outstanding),  to 
take  over  under  lease  the  Cincinnati  Street  Rv.  Co.  See  V.  72,  p.  391. 
Has  acquired  all  the  $100,000  capital  stook  of  the  Cincinnati  Zoologi- 
cal Co.,  which  owns  the  Zoological  Garden  at  Cincinnati. 

Report.— For  calendar  year '1903  gross  earnings  were  $3,697,962. 
In  1902  gross  earnings  were  $3  559,685,  which  compare  with  $3,291,- 
853  for  calendar  year  1901. 

ROAD— The  Cinn.  St.  Rwy.  comprises  217*76  miles  of  track  in  the 
city  of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs.  The 
last  cable  line  was  converted  to  electricity  in  June,  1902.  Gauge, 
6  ft.,  2*2in. 

Officers.— President  and  Gen'l  Met.,  W.Kesley  Schoepf;  Chairman 
Executive  Committee.  Hugh  J.  McGowan.  Indianapolis;  1st  V.-P., 
J.  B.  Foraker  Jr.;  2d  Vice-President,  Dana  Stevens;  Sec,  S  C.  Cooper; 
Purch.  &  claim  Agt.,  J.  H.  Schoepf;  Treas.,  W.  H.  McAllister;  Aud'r, 
C.  F.  Callaway;  Supt.,  Robt.  E  Lee  —V.  77,  p.  510. 

(1)    CINCINNATI  STREET  RAILWAY.— Electric. 

Was  leased  on  Feb.  21, 1901,  to  the  Cincinnati  Traction  Co.  for  the 
unexpired  term  of  the  franchise  granted  by  the  city  of  Cincinnati  on 
Aug.  13, 1896,  and  all  successive  renewals  and  extensions  of  the  same. 
The  rental  is  intended  to  provide  dividends  of  bH  per  cent  for  the  first 
year,  5*s  for  the  second,  5\  for  the  third  and  6  per  cent  for  the  fourth 
year,  and  thereafter.  V.  72,  p.  136.  The  Rogers  law  of  April  22, 
1896,  under  which  franchise  was  granted,  was  in  Auer.,  1902,  deolared 
unconstitutional  by  Superior  Court  at  Cincinnati,  but  decision  partly 
revised  on  rehearing.  Appeal  taken  to  State  Supreme  Court  (V.  75,  p. 
393,  665),  but  not  yet  decided.  On  April  28, 1903,  the  Superior  Court 
at  Cincinnati  declared  unconstitutional  the  curative  Act  passed  in 
1902  to  strengthen  the  franchise  granted  under  the  Rogers  law. 

Organization.— Incorporated  June  21, 1880,  and  in  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCKdk  BONDS—  Par.   Interest, 

Q.-J. 


Outstand'g 
$18,036,950 


Last  div.,  <£c 
See  text. 


Par. 

Stock  ($20,000,000) 50 

Mt.  Adams  &  Eden  Park  In.: 

1st  mortgage,  currency..     ..       6  A.-O.  95,000       Oct.,  1905 

Consol.  mort.,  currency  .     ..       5  M.-S.  457,000       Men.,  1906 

Interest  is  payable  at  Franklin  Bank,  Cincinnati. 
Mt.  Auburn  Cable  Ry.  >  ..     1887  5  J    D.    166,000       June,  1907 

1st    i.  assumed   ..c*  $  Interest  at  Chemical  Nat.  Bank,  N  Y.  City. 

Dividends— To  and  including  April,  1901,  5  p.  c.  per  annum.  July 
1  and  Oct.  1, 1901,  and  Jan.  If 1902,  and  April  1, 1902,  1-3125%  each, 
July  1,  1902.  Oct.  1,  1902,  Jan.  1,  1903,  and  April  1,  1903.  1-375% 
ea"h;  July  l  and  Oct.  1,  1903,  and  Jan.  1  and  April  1,  1904,  each 
1-4375  p.  o.;  July.  1904,  l^  p.  c;  Ootober.  1904,  1*2  P-  c. 

OFFICERS— President,  John  Kilgour;  Secretary  and  Treasurer,  Jamet 
A.  Collins.-V.  75,  p.  1031. 

(2)    TRACTION  TERMINAL  COMPANY. 

Organized  in  1902  as  part  of  agreement  between  the  Cinoinnati 
Traction  Co.  and  the  Cinoinnati  Dayton  <fe  Toledo  Tr.iction  to  build  a 
central  depot  at  Cincinnati  for  electrio  lines  entering  that  cltv  and  to 

Jrovide  suitable  terminals.  Stock  $100,000.  Pres.,  J.  Benson  Foraker, 
r  ;  Vice-Pres..  Frank  N.  Wilcox,  Clev.;  8eo  ,  N.  S.  Keith;  Treas.,  Dana 
Stevens.    V.  75,  p,  1033.    No  construction  yet. 

CINCINNATI    INTERURBAN    CO - 

Organization.— Incorporated  in  Ohio  on  Aug.  28, 1902,  in  the  in- 
terests of  the  Cincinnati  Traction  Co;,  on  Sept.  30, 1902,  leased  the 
Cincinnati  &  Hamilton  Traotion  Co.  See  V.  75,  p.  906.  Capital  Stook 
$100,000,  (par  $100,  all  outstanding;  no  bonds. 

Road— Owns  and  operates  3132  miles  of  traokfrom  the  "Zoo"  In 
Cincinnati  to  Hamilton  and  15  miles  from  Cincinnati  to  Lockland. 
Gauee,  5  ft.  2Mi  inches.  Operates  over  tracks  of  Cincinnati  Traction 
Co.  from  "Zoo"  to  Fountain  Squ-ire  in  Cincinnati. 

Officers.— Pres.,  Geo.  H.  Warrington;  1st  Vice-Pres.,  J.  B.  Foraker 
Jr.:  2d  Vl"e-Pres.,  Dana  Stevens:  Sec.,  S.  O.  Cooper; Treas  ,Wm.  H.  Mc. 
Allister;  And  ,  C.  F.  Callaway;  Supt.,  H  G.  Gilpin.— V.  75,  p.  497. 

(1 )    CINCINNATI  &  HAMILTON  TRACTION.— A  trolley  road 

Organization— This  company  was  organized  in  August,  1902,  as  a 
consolidation  of  the  Mill  Creek  Vallev  St.  Ry,  and  the  Hamilton, 
Ulcndale  &  Cincinnati  Traction.    V.  75,  p.  497.    On  Sept.  30,  1902, 


was  leased  to  the  Cincinnati  Interurban  Co.  V.  75,  p.  906.  Rental, 
year  beginning  Ootober  1,  1902  03.  $55,000;  1903-04,860,500;  1904- 
05,  $66,000;  190506,  *71,50O;  1906-07  and  1907-08,  $77,000;  1908- 
09  and  1909-10,  $82,500;  1910-11,  $88,000;  1911-12,  $93,500;  1912-13 
to  1914-15,  $99,000;  thereafter  $100,000. 

STOCK  <Jb  Bonds—                  Date.  Interest.  Outstand'g.      L&st.  div. 
Stock  com.$l, 100.000  ($100)     Q-J    $1,100,000   Oct.  1,  '04,ie% 

8t5°Pk num1:1.00:0?.0!!'0.?!  \ -Q  -  J       I.IOO.OOO      5%  per  year 

Dividends.—  5  p.  o.  per  annum  Is  being  paid  on  the  preferred  stook. 

The  first  dividend  on  the  common  of  ^6  P-  c.  was  paid  Jan.  1, 1904,  and 

*e  p  c.  was  again  paid  on  April  1,  July  1  and  Oot.  1, 1904. 
OFFICERS.— President,  H.  H.  Hoffman;  Vice-Pres.,  B.L.  Kilgour;  Sec. 

and  Txeas.,  A  J.  Becht,  all  of  Cincinnati.    V.  75,  p.  290,^497,  906. 

CLEVELAND,     OHIO. 

CLEVELAND  ELECTRIC  RAILWAY.-W« 
■map  onpage  1525.) 

Organization— On  July  1, 1903,  acquired  the  Cleveland  City  Ry. 
Co.  and  increased  its  capital  stook  from  $13,000,000  to  $23,400,000  to 
provide  for  the  purchase.  Cleveland  City  stockholders  received  130 
shares  in  the  Cleveland  Eleotric  Ry.  for  each  100  shares  of  stock  held. 
V.  76,  p.  1142  Universal  transfers  and  6  tickets  for  25  cents  followed 
the  consolidation  (V.76,  p.  1142, 1247),  but  the  experiment  resulted  in 
considerable  losses,  and  March  22, 1904,  arrangement  was  modified. 
V.  78,  p.  1222.  For  decision  of  U.  S.  Supreme  Court,  deciding  against 
the  right  of  the  city  to  fix  fares,  see  V.  78,  p.  2334. 

STOCK  &  BONDS—  Dale.  Interest.  Outstand'g.  Latest  div., etc. 
Stock  ($100) Q.-J.     $23,400,000  Oct.  5, 1904,1% 

Bonds  assumed—  5 1892    5    M-8     1,000,000    March,     1910 

E.  Clev.  RR.  IstM  ($1000)  \  Interest  at  Central  Trust  Co.,  New  York. 
Cleve.     City    Cable     Ry.  J 1899    5g.J.-J.    2,026,000    July    1,    1909 

gold,  $1,000  c.  <fer.  IstM.  \  Central  Trust  Co.,  New  York,  Trustee. 

Cleveland  Electric  Railway— 
lutPmi  M  <*i  adfli.^1,1.!1893    5g.M-S     5,000,000    Mch.  1,  1913 
1st  Con.  M.  ($1,000)  g.c*Ar  \  Int  at0lntral  Trust  Co.,  N.Y.City,  trustee. 

Bonds— There  is  no  limit  upon  the  amount  of  bonds  issuable  under 
the  consol.  mtg.  of  1893,  but  further  issues  (with  the  exception  of 
$1,000,000  reserved  to  retire  the  $1,000,000  East  Clev.  RR.  1st  mtg. 
bonds)  can  only  be  made  at  the  rate  of  $25,000  per  mile  for  new  single 
track.  The  bonds  are  a  first  lien  on  the  Broadway  &  Newburg  system 
and  on  all  extensions  made  and  property  acquired  subsequent  to  the 
consolidation;  they  cannot  be  called  before  maturity.    V.  61,  p.  749. 

Dividends.— The  quarterly  dividend  was  passed  in  January,  1896;  in 
April,  1896,  paid  %  p.  c;  in  1897,  3  p.  c;  in  1898,  31*  p.  c;  in  1899, 
2%  p.  c.  (October  dividend  having  been  passed  on  account  of  strike); 
in  1900,  3%  p.  c;  in  1901,  4  p.  c;  in  1902,  4  p.  o.;  in  1903,  4  p.  a;  In 
1904,  Jan  ,  1  p.  c;  April,  1  p.  c;  July,  1  p.  c;  Oct.,  1  p.  o. 

ROAD— The  consolidated  company  operates  aggregate  single  traok 
of  about  240  miles,  mostly  82  and  98-lb.  girder  rails. 

Annual  Report— For  calendar  year  1903  and  1902 : 

1903.  1902. 

Gross  earnings  $4,578,941  $4,369,721 

Operating  expenses 2,850,321  2,518,419 

Netearnings $1,728,620  $1,851,302 

LATEST  Earnings —For  6  months  ending  June  30,  1904;  Gross, 
$2,244,290;  net,  $888,818;  other  income,  $3,524;  total  net  income, 
$-192,342. 

OFFICERS— Pres.,  Horace  E.  Andrews;  Vice-Prest.,  C.  F.  Emery:  Sec, 
H.  J.  Davies;  Treas.,  Geo.  S.  Russell;  Asst.  Tieas.,  John  Elnhardt; 
Auditor,  W.  G.  MoDole;  Gen.  Mgr..  John  J.  Stanlev. — V.  77.  p.  35, 
196,  628.  769;  V.  78,  p.  228, 1222, 1391,  2334;  V.  79,  p.  268,  733. 

CLEVELAND  &  SOUTH-WESTERN  TRAC- 
TION CO  —A  trolley  road. 

Organization— Incorporated  in  Ohio  as  a  consolidation  in  Decem- 
ber, 1902,  of  the  Cleveland  Elyria  &  Western  Ry..  the  Cleveland  & 
Southern  Railway  Co.  and  the  Norwalk  Gas  &  Eleotric  Co. 

STOCK  and  Bonds—  Date.    Interest.    Outstanding.     Maturity. 

Com.,  $3,000,000  ($100) $3,000,000      

Pf.5%cu,$2,000,000($100) 1,800,000       

^•fa  ™ &<*&n?  l8t  M-  °n  I  1895       6  M&N  200,000  May  1.  1915 

Subject  to  calf  1965.""  Smt-  »*  Cleveland  Trust  Co.,  Cleve,  Trus.. 

EKlf87$e50oVloUi0nh897      6    F&A  100,000  Aug.  1.  1917 

Subject  to  call  1907.""  \  Intere8t  at  Cleveland  Trust  Co.,  trustee. 

C$?00rboolr'  f«? 000 ea*i  I  J 8"    5« M*8  $127,000    Mch.  1 ,1919 

sffifct^ogcaU'?909     *  5  Intere8t  at  Cleveland  Trust  Co.,  trustee. 

Cleveland  Elvrla  &  West- f  I900    5«  FAA  1,073,000   Aug.  1,1920 

«™  lot  m  «i  ?nn  nnni  Interest  at  Cleveland  Trust  Co.,  Cleveland, 
f«?  nnri\  »Aifl  '  '  «*  I  Trustee,  or  at  the  Nat.  Bank  of  Commerce 
(*i,uui»,  goia 0   [    inN.Y.  May  be  called  after  10  yrs.  at  100. 

Flvrla  Graf  A  So   Rv  1st  f  I902    5«     J'J  100,000  Jan.  1,  1922 

m   im.rhr/'i'  *,'w   J  Interest  at  Guardian  Trust  Co.,  Cleveland, 

sioooooMRi  oocii %  n*l     Trustee,   and  Colonial  Trust  Co.,  N.  Y. 

$iou,uuu($i,ooo),g..o   (    Can  be  called  at  par  after  10  years. 

(    1900    6,     A-O  110,000    Apr.l.  1920 

Norw'k  Gas  &  Eleo.  1st  M.  i  Int.  at  Guardian  Trust  Co  .Cleveland.trng- 

(.    tee,  or  Chase  National  Bank,  New  York. 
Cleve.  &South-W.  1st  and  (  1903     5g.  FA  500,000     Feb. 1,1923 

con.  M.  $3,000,000,  g..^  Int.  at  Guardian  Tr.  Co.,  Cleve.,  Trustee,  or 

($1,0  0) c*(    Colonial  TrustCo.,  New  York. 

Bonds— No  sinking  fund,  but  new  bonds  of  1903  are  subjeot  to  oall 
after  1913  at  105  and  int.;  $1,700,000  are  reserved  to  retire  prior 
liens  and  $800,000  for  extensions  and  improvements  or  purchase  of 
other  companies 

Of  the  Cleveland  Berea  Elyria  &  Oberlin  5s  dated  March  1, 
1899,  $300,000  remain  Inreserve  for  the  retirement  at  or  before  matu- 
turity  of  the  divisional  Cs  to  a  like  amount.  Of  the  $1,500,000  Cleve. 
Elyria  &  Western  new  5s,  $427,000  are  reserved  to  retire  prior  liens. 

Earnings— For  calendar  year  1903,  gross.  $445  168;  net,  $180,936; 
Interest,  $98,302;  surplus,  $82,634;  1902,  gross,  $300,846;  net,  $129,- 
230. 

Latest  EARNIN<»S,-Jan.  1  to  Aug.  31, 1904:  Gross,  $306,782;  net, 
$10S,55l.     In  1903:  Gross,  $287,072;  net,  $117,664. 

Road— In  Oct.,  1904,  was  operating  138  miles  of  track,  extending 
from  Cleveland  to  Berea,  Elyria  and  Oberlin;  also  Norwalk,  Medina, 
Oreston  and  Wooster 

OFFICERS— Prest.,  F.  T.  Pomeroy;  Vice-Pres.,  A.  E.  Akins;  Seoret'y, 
E.  F.  Schneider;  Treas.,  F.  L.  Fuller;  Gen.  Man.,  H.  A.  Nioholl.— V.  76, 
p.  212,  265,  593,  1299. 

CLEVELAND   PAINESVILLE  &  EASTERN 

RAILROAD.- 
Organization,  Etc.— Incorporated  in  Ohio  on  April  25,1895.  Road 

com  pleted  in  July,  '98.     In  April,  1902,  authorized  stock  was  Increased 

from  $1,500,000  to  $2,000,000,  for  extensions  and  improvements.  | 
STOCK  &  BONDS—  Dale.    Interest,   Outstand'g.       Maturity. 

Stock,  $2,000,000;  par  $100    $1,606,000    

1st  Mort.,  gold,  $500,000. 5  1896    £  g  A-O  500  000    Apr.  11916 

i«i  nnn  ftach>  „*<  Interest  at  Morton  Tr.  Co.,  N.  Y.,  or  Cleve- 

($1,000  each) c  £     land  Trust  Co.,  Cleveland,  the  trustee. 

Debentures,$500,000,  <  1897  6  J-J  $500,000  July  1,  1907 
($1,000) )  Int.  at  Dime  Sav.  <fe  Bkg.,  Clev.,  trustee. 

Con.  mortgage,  $2  000,000  5  T18?8  ^  A-O  $402,000  Oct.  1  1918 
<*i  ooofiy  -J  Int.  at  Dime  Saving  <fe  B'k'g  Co.,  Cleve., 

i*.x,vw)  K ~" (    trustee,  or  Colonial  Trust  Co.,  N.  Y. 


Oct.,  1904.J 


STREET  RAILWAYS. 


1525 


1526 


STREET  RAILWAYS. 
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Bonds— Of  the  $2,000,000  consols  authorized,  $1,000,000  Is  reserved 
to  retire  underlying  liens,  and  $204,000  held  in  Treasury. 

Road— Owns  road  from  Euclid,  Ohio,  to  Painesville  and  Fairport, 
23-02  miles  ("Main  Line"),  ana  uses  Cleveland  Electric  Ry.  from 
Euclid  to  Public  Square,  Cleve.,  10  miles;  also  owns  "  Shore  Line," 
extending  from  Willoughby  to  Glenville,  O.,  14-89  miles,  and  uses  the 
Cle /eland  Elec.  Ry.  Co.'s  track  from  Glenville  to  the  Public  Sq., 
Cleve.,  5  miles.  Total  track  owned  (including  4^  miles  of  double), 
43  miles.  Rails  68-lb.  girder  on  Main  Line,  75-lb.  T  on  Fairport  Line 
and  70  lb.  T  and  90-lb.  girder  on  "Shore  Line";  32  motor  cars.  Power 
house  is  at  Willoughby.  Car  houses  at  Willoughby,  Painesville  and 
Nottingham. 

Tears  to  Dec.  31—  1903.  1902.  1901.  1900. 

Gross  earnings $214,631     $189,187     $164,971     $141,112 

Expenses  and  taxes 127,149       105,669         87,102         69,592 

Net---- $87,482        $83,518        $77,869        $71,520 

Fixed  oharges 78,007         74,552         71,296         71,059 

Surplus $9,475  $8,966  $6,573  $461 

Latest  Earnings— Jan.  l  to  Aug.  31,  1904,  gross,  $149,032;  net. 
$59,575.    In  1903,  gross,  $141,861;  net,  $60,827. 

(OFFICERS— President,  C.  W.  Wason;  Vice-President,  J.  A.  Biedler; 
Treasurer,  Chas.  A.  Post;  Secretary,  Fred.  S.  Borton;  Ass't  Sec'y,  G.  E. 
Bender;  Supt.,  J.  Jordan.— V.  74,  p.  267,576,  829;  V.  77,  p.  823. 

CLEVELAND,  PAINESVILLE  &  ASHTA- 
B  TJ  L  A.  RR-A  trolley  road.  Entirely  over  private  right  of  way, 
except  through  some  of  the  villages. 

Organization.— Incorporated  in  Ohio  in  1902. 

„  STOCK  &  BONDS Date.      Interest.   Outstanding.     Maturity. 

Stock,  $1,000  000  ($100)      $1,000,000         "... 

1st   mort.,  $1,000,000)     1902       5  g.  J-J  850,000      July  1, 1922 

gold  ($1,000) c*  \  Int.  at  Cleveland  Tr.  Co.  .Cleveland,  Trustee. 

Bonds.— $150,000  are  reserved  for  future  extensions  and  improve- 
ments.   No  sinking  fund  and  bonds  cannot  be  called. 

ROAD— Operates  30  miles  of  track  between  Painesville  and  Ashtabula 
all  put   In   operation   on  Sept.  23,  1903.    70-lb.  T  and   girder  rail 
used.    Track,  standard  gauge.    Connects  at  Painesville  with  the  Cleve- 
and  Painesville  &  Eastern  RR.  and  at  Ashtabula  with  the  Pennsyl- 
vania &  Ohio  Ry. 

Officers.— President  and  Gen'l  Mgr.,  A.  B.  Cleveland:  Vice-Pres., 
W.  J.  Hayes;  Sec,  M.  A.  Phillips;  Treas.,  Jos.  R.  Kraus.— V.  78,  p  702. 

CLEVELAND  &  SHARON  TRACTION  CO- 
To  be  a  trolley  road. 

On  Sept.  21, 1904,  T.  C.  Willard  was  appointed  receiver.    V.  79,  p. 
1266. 
Organization.— Incorporated  In  Ohio  on  Aug.  5, 1902. 

STOCK  &  BONDS—        Dale.  Interest.    Outstanding.  Maturity. 

Stock,  $2,000,000,$100     $10,000 

1st  Mtge.  $2,000,000.)    1903    5g.  J.-D  50,000  May  1,1928 

($1,000)  gold    c  S  Eastern  Trust  Co.,  New  York,  Trustee. 

Bonds.— No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road.— Will  extend  from  Middlefleld  (where  connection  Is  made 
with  the  Eastern  Ohio  Traction  Co.),  via  Kinsman,  to  Sharon,  Pa.,  42 
miles,  with  a  branch  line  from  Kinsman  to  Meadville,  Pa.,  38  miles; 
total,  80  miles  of  track.  Standard  gauge.  About  12  miles  of  road  has 
been  graded. 

Officers.— President,  C.  S.  Fenton:  Vice  Prea.,  E.W.  Fisher;  Sec.  and 
Treas.,  George  H.  Pomeroy;  Gen.  Mgr.,  Francis  B.  Morgan.— V.  76. 
p.  1191;  V.  79,  p.  1266. 


EASTERN  OHIO  TRACTION-Trolley. 

Receivership— On  Feb.  15,  1904,  President  George  T.  Bishop  was 
made  receiver  at  the  instanoe  of  the  directors,  pending  reorganization. 
"—V.  78,  p.  768. 

Organization.— Incorporated  in  Ohio  in  Jan.,  1902,  as  a  consolida- 
tion of  the  Cleveland  &  Eastern  Ry.,  the  Cleveland  A  Chagrin  Falls 
Electric  RR.  and  th«  Chagrin  Falls  A  Eastern  Electrlo  Ry. 

In  April,  1903,  it  was  proposed  to  issue  $300,000new  preferred  stock 
to  take  up  a  like  amount  of  income  bonds,  so  that  $300,000  1st  mtg. 
bonds  reserved  for  the  retirement  of  the  same  oould  be  released.  V.  76. 
p.  704.  This  plan  has  not  been  oarried  out.  These  income  bonds  were 
authorized  at  the  time  of  the  consolidation,  Interest  to  be  paid  if 
earned.  As  soon  as  Interest  is  paid  on  theeo  bonds  the  holder  is 
obliged  to  exchange  them  for  first  mortgage  bonds,  thus  increasing 
the  amount  of  first  mortgage  bouds  outstanding  to  that  extent. 

STOCK  &  Bonds—  Date.   Interest.  Outstand'g.     Maturity. 

Stock,  $2,500,000  ($100) $2,259,000    ... 

East.  Ohio  Trac.  1st  con.  M.,  (  1902    5g.  J.-J.        706,000  July  i,  1922 

$2,5OO,00O,g,($l,O0O).G<ferv  Int.  at  Cleve.Tr.Co.,  Cleveland.  Trustee, 

Cannot  be  called.  (     or  Standard  Trust  Co.,  New  York. 

Cleve.  &East.   1st  mort.,  (  1899     5  g.  J-J       $887,000    July  1,1919 

$1,000,000  ($1,000   ea.),  \  Int.  at  Clevel.  Tr.  Co.,  Trustee,  Cleveland, 

gold .  c*(     or  Standard  Trust  Co.,  New  York. 

r. Chagrin     Falls  >  lg96     6gM.N       $200(000    May  x>  1916 
Int.  at  Guardian  Tr.  Co.,  Cleve.,  Trustee. 


IstM.,  $200,000,  g.,  red 

aft.  May  1, 1906  ($500)c' 

Cleve.  AChag.  Falls  newM., 

$300,000  ($500)  gold  o. 

Can  be  called  1910 


[1900  5g.M-N  $100,000  Nov.  1,  1920 
j  Dime  Sav.  A  Bk.  Co.,  Cleveland,  Trustee. 
Bonds-  Of  the  new  $2,500,000  consol.  M„  $1,300,000  are  held  to  take 
up  existing  bonds  and  the  balance  ($494,000)  for  extensions  and  con- 
struction. The  coupons  on  the  $706,000  outstanding  bonds  have  been 
cut  off  up  to  July  1, 1904.  Of  the  CI.  A  Chagrin  Falls  mort.  of  $300,- 
000,  $200,000  reserved  for  prior  bonds.  Of  the  Cleveland  &  Eastern 
bonds  $113,000  are  held  in  the  treasury. 

Report  for  calendar  year  1903:    Gross,  $202,827;   net  $69,709; 
charges,  $73,34M;  deficit,  $3,639. 

Road— Owns  and  operates  46  miles  of  track  from  Cleveland  to  Char- 
don,  Burton  and  Middlefleld,  O.,  and  from  Cleveland  to  Hiram  and 
Garretsville  via  Chagrin  Falls,  40  miles.  A  link  of  11  miles  between 
the  terminals  of  this  company  and  the  Mahoning  Vallev  Ry.  t<>  Youngs 
town  has  been  contemplated.    Total  track  operated,  inoliiding  sidings 


95  miles. 

Officers— President  &  Gen. 
Sherwin;  Seo.  &  Treas.,  J  as.  A. 


Map.,  Geo.  T.  Bishop;  Vice  Pres.,  H. 
Currie.— V.  77,  p.  146;  V.  78,  p.  768. 


A. 


FOREST  CITY  ST-  RY.  (CLEVELAND).- 
Inoorporated  at  Columbus,  O.,  In  Oct.,  1903,  with  $250,000  author- 
ized capital.  Is  a  3-oent  fare  company,  which  has  succeeded  to  the 
franchises  granted  the  previous  month  by  the  Cleveland  City  Council 
to  the  People's  Ry.  The  work  of  construction  has  been  enjoined  and 
case  is  now  in  the  Circuit  Court  President,  M.  A.  Fanning.— V.  77  d 
770,  1294. 


LAKE  SHORE  ELECTRIC  RY.-A  trolley  road. 

Bondholders  are  to  have  control  for  five  years  through  a  voting 
trust  composed  of  the  following  voting  trustees:  E.  V.  Hale,  J  R 
Nutt,  H.  P.  Mcintosh,  S  F.  Hasarot  and  E.  G.  Tillotson. 

Organization— Incorporated  on  Sept.  25,1901,  under  laws  of  Ohio  as 
a  consolidation  of  the  Lorain  &  Cleveland  Ry.,  the  8andusky  A  Inter- 
urban  Ry.,  the  Sandusky  Norwalk  &  Southern  Ry.  and  the  Toledo 
Fremont  A  Norwalk  RR.    V.  73,  p.  784. 


STOCK  &  BONDS—                  Date.     Interest.  Outstand'g.  Maturity 

Com.,  $4,500,000  (par  $100) $4,500,000  

Pref.  stock,  $3,000,000  (par  )  Q  nnA  nnn 

$100),  5%  cum £ 3,000,000  

1st  con  mte  <B4  000  000  (  1903  5  g- J-J  1,750,000  Jan.1,'23 
($1  000)  3.'  $4,000'0<c?  ]  Int.  at  Citizens'  Sav.  A  Tr.  Co., Clevel  and, 
ut>i,uw)  goia. o  ^tru8lee,  or  Colonial  Trust  Co.,  N.  Y. 

General    mree      <R7  000  000  (  1903    5  «•  F"A  889,000       Feb.1'33 

(SI  000)  cold'   ?l       '    e.  ]  Int- at  Citizens,  Sav.  &  Tr.  Co.,  Cleveland, 
w>i,vuuj  gom o  ^  trustee,  or  company's  agency  in  N.  Y.v^5 

Lorain  AC  1st  e-  r«1  OOOl  (  1897  5S-  J"J  $750,000  July  1,* 27 
$1000  000      '  g'  (*1'000M  Interest  at  Cleveland  Trust  Co.,  trustee, 

*i,uuu,uuu ^     or  Colonial  Trust  Co..  New  York. 

T.F.&  N".  1st  M.,  $1,500,000, )  1900  5g.  J-J  1,500,000  Jan.  1,  '20 
g.,  guar.  ($500,  $1,000).. e*  I  Int.  at  Union  Tr.  Co.,  Detroit,  Trustee. 
Bonds— Of  the  $4,000,000  first  consols,  $2,250,000  are  reserved  to 
retire  prior  liens,  $4,000,000  of  the  gen.  mtge.  5s  are  reserved  to  retire 
the  first  consols  and  $2,111,000  for  extensions  and  improvements  at 
80%  of  cost.  Neither  issue  is  subject  to  call.  A  sinking  fund  of 
$10,000  per  annum  on  the  first  consols  commences  Jan.  1,  1909,  and 
runs  until  1914.  From  1920  to  1922  inch,  $30,000  per  ann.  is  payable. 
The  L.  &  C.  bonds  can  be  called  after  July  1,  1917,  at  par  and  interest. 
The  T.  F.  A  N.  bonds  can  be  called  at  110  and  interest  on  any  interest 
date  upon  90  days  notice.  These  bonds  are  guaranteed,  principal  and 
nterest  by  endorsement  by  th  e  Lake  Shore  Electric  Ry.  A  sinking  fund 
on  the  T.  F.  &  N.  bonds  of  $10,000  per  annum  commences  in  1905  and 
runs  to  1909,  inclusive;  from  1910  to  1914,  $20,000  per  annum;  1915  to 
1919,  $30,000  per  annum. 

Lien.— The  T.  F.  &  N.  bonds  are  a  first  lien  on  the  division  between 

Toledo  and  Norwalk;  the  L.  &  C.  bonds  are  a  first  lien  on  the  road 

between  Cleveland  and  Lorain;  and  the  new  1st  consol.  bonds  a  first  lien 

on  all  other  lines  and  also  a  second  mtge.  on  the  divisions  noted  above. 

EARNINGS— For  year  ending  Dec.  31: 

Gross.  ffet.        Fixed  charges.      Balance. 

1903 $616,484       $220,712       $240,745       def.  $20,033 

1902 466,051  160,173  

Road— Operates  in  all  162*2  miles,  extendingfrom  Cleveland  to  Toledo 
and  Sandusky  and  from  Sandusky  to  Norwalk;  also  city  lines  in  San- 
dusky; standard-gauge  75-lb  rails.  Through  line  from  Cleveland  to 
Toledo  was  opened  for  business  about  Aug.  26, 1902. 

Officers— President,  Warren  M.  Bioknell;  Vice-Pres.,  J.  R.  Nutt; 
Treas.,  E.  V.  Hale;  Sec,  F.  W.  Coen,  Electric  Building,  Cleveland.— 
V.  76,  p.  158,  382,  542,  752.  1143;  V.  77,  p.  298;  V.  78,  p.  48,  2442. 


COEUR  D'ALENE,  IDAHO. 

COEU  R  DALENE  &  SPOKANE  RY.  CO   LTD. 

—A  trolley  road. 

Stock  &  Bonds—             Date.       Interest.  Outstand'g.      Maturity. 
Stock,  $500,000  ($100) $387,000        

lstmort.,  $500,000,  gold)  1904  5  g.  J-J  300,000  Jan.  1, 1929 
($500  and  $1,000)  ..c&r  s  Int.  at  Title  Guar.  &  Tr.  Co.,  N.  Y.,  trustee. 
Bonds— A  sinking  fund,  of  5  per  oent  of  net  earnings  is  provided. 

Bonds  are  subject  to  call  after  Jan.  1,  1914,  at  105  and  interest. 

Earnings— For  4  months  ending  Sept.  1, 1904,  gross,  $60,778;  net, 
$o5,955. 

Road— Operates  34  miles  of  traok  between  Coeur  D'Alene,  Idaho, 
and  Spokane,  Wash  ,  and  has  trackage  rights  of  3  miles  additional  in 
city  of  Spokane  with  Spokane  Traction  Co.  Standard  gauge.  60-lb. 
T  rail. 

Officers— President,  F.  A.  Blaokwell,  Coeur  D'Alene;  Vioe  Pres., 
W.  G  Graves;  Secretary,  C.  P.  Llndsley;  Treasurer,  William  Dollar; 
Gen.  Man.,  R.  F.  Blaokwell.— V.  78,  p.  286. 


COLORADO   SPRINGS,  COL. 

COLORADO  SPRINGS  &  INTERURBAN  RY. 

Organization— Incorporated  in  August,  1902,  as  a  consolidation  of 
the  Colorado  Springs  Rapid  Transit  Ry.  and  the  Colorado  Springs  & 
Suburban  Rv.  The  consolidated  company,  it  is  understood,  will 
issue  $1,500,000  stock  and  $1,500,000  5  p.  o.  bonds,  but  information 
as  to  new  company  refused— "is  a  close  corporation  and  has  neither 
stock  nor  bonds  on  the  market."  We  are  advised ,  however,  that  suf- 
ficient of  the  new  bonds  are  reserved  for  underlying  lines.  Facts  below 
relate  solely  to  the  old  Colorado  Springs  Rapid  Transit  Ry. 
Colorado  Springs  Rapid  Transit. 

STOCK  &  BONDS—     Miles.    Date.    Interest.  Outstand'g.      Maturity. 

Stock  (par  $100) $500,000  f.p 

IstM.,  $1,000  eaoh...         7hi     1890    6     A-O        338.000  1910 

Consol. M.,$l ,000 ea.,)    27        1891    6  g  A-O        162,000   Apr.  1,  1921 

for  $500,000,  gold.,  i  Central  Trust  Co.,  N.Y.  Trustee. 

Interest  is  payable  at  Chemical   National  Bank,    New  York   City. 

Consolidated  mortgage  limited  to  $500,000  by  cancellation  of 
$250,000  of  the  bonds;  $338,000  reserved  for  first  mortgage 

Road— Owns  38  miles  of  track. 

OFFICERS— President,  A.  G.  Sharp;  Vice-President,  D.  H.  Rice;  Secy. 
Wm.  Lloyd;  Treas.,  C.  S.  Cbaraburlln.— V.  70,  p.  75, 175,  328. 

— ^»— 

COLUMBIA,   S.  C. 

COLUMBIA  ELECTRIC  STREET  RAIL- 
WAY LIGHT  &  PO  WER-A  trolley  road. 

Organization— Organized  in  S.Car.Jan.6,1892,  and  is  aconsolidation 
of  the  Columbia  Electric  &  Suburban  Ry.  Co.  ana  the  Congaree  Gas  <fe 
Electrlo  Co.,  Controls  by  lease  from  state  of  South  Carolina  500  H.  P. 
water  power  on  banks  of  Columbia  Canal  for  30  years  from  Deo.  6, 
1892.  Has  acquired  the  Columbia  &  Eau  Claire  Electrlo  Ry.  and  the 
Columbia  Gas  Light  Co. 

Control  of  the  company  was  acquired  in  1903  by  the  Columbia  Trust 
Co.  and  other  looal  Investment  interests  allied  with  it.  See  V.  77. 
p.  2280. 

In  April,  1904,  the  Public  Service  Co.  was  organized  by  Interests 
identified  with  this  company.  The  Columbia  Elect.  St.  Ry.,  Light  A 
Power  Co.  will  have  trackage  rlgnts  over  that  company's  tracks. 

STOCK  &  BONDS—  Date.     Interest.     OuiKtano-mg.      Maturity. 

Common,  $250,000,  $100.    $250,000  ..."... 

Pief..  $250,000,  tt%  cum., )  „,' 

$100 j 250,000  

lstM.$350,000($l,000)0»  1900  5  g.  J.-J.  120,000  Jan.  1,  1930 
New  1st  cons.  mtge.  g...  )  1903  5  g.  A.O.  5*0,000  Apr.  1,  1933 
$1,000,000  $l,000s.f..o*  I  Int.  at  Slater  Tr.  Co.,  Pawtucket,  R.  I.,  Trus. 

Bonds— $120,000  of  new  consols  is  reserved  to  retire  the  first  mort- 
gage bonds.  A  sinking  fund  is  provided  as  follows:  From  1908  to  1912 
$3,000  per  an.,  from  1913  to  1917  $7,000  per  an.,  the  remaining  15 
years  $10,000  per  an.,  and  bonds  are  sublect  to  call  at  105  and  int.  on 
Apr.  1,  1908,  or  on  any  interest  day  thereafter. 

EARNINGS.-For  1903,  srross,  $139,661;  net,  $53,197;  fixed  charges, 
$37,861;  surplus,  $15,336. 

Road— Operates  about  16  miles  of  track.  Also  does  all  electrlo  light- 
ing for  city.    Owns  water  power  contracts. 

OFFiCERS-Pres.,  E.  W.  Robertson  ;    1st  Vioe-Pres.,  J.  L.  Minnaugh ; 
2d  Vice  Pres.,  and  Gen.  Mgr.,  P.  I.  Welles ;    Sec,  A.  L.  Kraus ;  Treas. 
Columbia  Trust  Co.— V.  76,  p.  1248, 1300;  V.  77,  p.  2^80. 
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COLUMBUS,  GA. 

COLUMBUS    ELECTRIC   CO- 

OrqanIZATION— Incorporated  In  Maine  on  Feb.  6, 1903,  anil  owns  all 
the  securities  of  the  Gas  Lt.  Co.  of  Columbus,  a  controlling  interest  in 
the  Chattahoochee  Falls  Co.  and  the  greater  part  of  the  securities  of 
the  Col 3 mbus  RR.  Co..  which  companies  do  the  entire  street  railway 
and  lighting  business  of  Columbus  and  the  adj  >iniog  towns  of  Phoenix 
and  Glrard.  Franchises  perpetual.  The  freight  lines  are  leased  to  the 
Seaboard  Air  Line  Ry.  for  50  years,  from  Got.  17, 1901,  at  a  rental  of 
$7,500  per  annum. 

Stock  &  Bonds.—         Date.       Interest.       Outstand'g.       Maturity. 

Com.,  $750,000  ($100) $750,000  

Pref.,  6  p.  c  non-cum.  )  t_j  272,000 

$500,000  ($100)    ...\     J  J  */t,wv  

lst'col.M.,$l.*00,000,>      1903    5g.,A-0  614.000.. Apr.  1,  1933 

"old  ($1.000) os     Interest  at  City  Trust  Co.,  Boston,  Trustee. 

Col.  RR.  1st  mort'ge.,?     1898  5  A-O  423,000      Oct.  1,  1937 

$450,000.  gold $  Int.  at  West  End  Trust  Co. ,  Phila.,  Trustee. 

Col.  RR.  2d  mort.;  1st  }     1903  6  A-O  250,000      Oct.  1,1937 

Pum  $250*000  )    Int  at  CIty  Trust  Co-*  Boston'  Trustee. 

G.  L.  Co.  of  Col.  Mtge'.        1891       6  J  -  D  15,000    June  1, 1911 

Bonds.— Ot  the  $450,000  Columbus  RR.  1st  mortgage  bonds  $27,- 
000  are  reserved  to  retire  underlying  6  p.  c.  bonds  of  like  amount  due 
in  1913.  The  new  $1,500,000  bonds  of  the  Columbus  Eleotrio  Co.  are 
subject  to  call  on  or  after  April  1, 1908,  as  a  whole,  at  105  and  inter- 
est. An  "improvement  fund"  of  2  per  cent  per  annum  of  outstand- 
ing bonds  commences  in  1905. 

Road— Operates  2472  miles  of  track. 

Earnings— For  12  months 'ending  July  31. 1904,  for  Columbus  RR. 
only,  gross,  $154,472;  net,  $50,082;  charges,  $22,097;  surplus,  $27,985. 
Of  the  Gas  Light  Co.  of  Columbus  for  12  months  ending  July  31, 1904, 
gross,  $22,954;  net,  $7,360;  charges,  $1,283;  surplus,  $6,077. 

Officers— Presid't.  H.  G.  Bradlee;  Vice-Pres.,  John  W.  Hallowell, 
Sec,  Henry  R.  Hayes;  Treas.,  A  Stuart  Pratt;  General  Managers 
and  Transfer  Agents,  Stone  &  Webster,  Boston.— V.  76,  p.  704. 


COLUMBUS,   OHIO. 

COLUMBUS  RY.  &  LIGHT  CO.-Trolley  and  electric 
light. 

ORG  A  NIZATION— Incorporated  in  Ohio  on  May  12, 1903,  and  acquired 
under  lease  the  Columbus  Ry.  Co.  and  the  Columbus  Edison  Co.  at  a 
rental  of  guaranteed  dividends  at  the  rate  of  5  per  cent  per  annum  on 
the  preferred  stock  of  the  former  and  6  per  cent  per  annum  on  the  pre- 
ferred stook  of  the  latter,  and  5  per  cent  per  annum  on  the  common 
stock  of  each,  the  dividends  on  the  common  stock  of  each  company  to 
commence  Sept.  1, 1903.  Holders  of  common  stock  of  the  two  com- 
panies were  allowed  to  subscribe  to  the  stook  of  the  new  company  to 
the  amount  of  their  present  holdings,  20  per  cent  to  be  paid  in  cash  and 
the  remainder  subject  to  call,  but  not  more  than  10  per  oent  in  any  one 
year.    See  V.  76,  p.  1 142. 

STOCK  &  Bonds.—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $5,000,000      20  p.  o.  paid  in      

Columbus  Railway  Co. 

STOCK  &  Bonds.—  Date.  Interest.  Outstand'g  Last  dit.,  <te. 
Stock,  com.,  $3,500,000)  unnnnnni     Sept.  1,1904 

($100) \ *d,UUU,UUUJ  ii4P.  o. 

Stook,  pref.,  $3,500,000  )  „  =nn  t.(.c.  J  Aug.  1,  1904, 

($100)  5  p.o.  cum.  guar.  $ a,ouu,uw^      ii*  p.  0. 

^'a^bec^Ued^or1^  f'U889    5  8- J- -J-         595,000    July  1, 1909 
at  110 ........  >    Interest  at  Central  Trust  Co.,  N.Y. 

Col  St  RvTst  *Tooo  OOO  ( 1892      5K.J.-J.       2,40%000    July  1, 1932 
coi  st.Ky.ist  $3,000,000  >     Thereat  at  E.  W.  Clark  &  Co.,  Phila. 

*olu °  (    Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Crosstown  1st  mort.,  g.,  >  1893    5  g.  J.-D.         572,000    June  1, 1933 

gu.,  p.  <fci.  o.* 5        Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Columbus  St.  Ry.  notes 4  24,000         See  Text. 

°°<kl  000>^old$7'00°'0<$11899         4'Q-J       2.799,000      Oct.  1,1939 

Bonds  art  redeem  after  1     Int-  at  Union  8av.  Bk.  &  Tr.  Co.  of  Cin., 

Oct  1   1914  at  1^5  and    TrU8tee'  at   E"  W-  aark  &  Co»  PWla-  or 

interest       '  * )  at  c°-'8  offlce- 

Bonus.— The  Columbus  Street  Railway  mortgage  of  1892  is  for  $3,- 
000,000,  of  which  $595,000  are  in  hands  of  trustee  (Knickerbocker 
Trust  Co.,  N.  Y.)  to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Gross- 
town  Street  Ry.  1st  M.  is  for  $2,000,000,  of  which  $572,000  are  out- 
standing; the  rest  have  been  canceled.  Principal  and  interest  of  the 
Crosstown  bonds  were  guaranteed  by  the  old  Col.  St.  Ry.  Co. 

Of  the  $7,000,000  mortgage  of  1899  of  the  Columbus  Railway, 
$1,500,000  were  issued  in  payment  for  the  Columbus  Cent.  Ry.  prop- 
erty; $3,000,000  will  be  held  in  trust  to  retire  the  Columbus  Street  Ry. 
and  the  Columbus  Consolidated  Street  RR.  bonds,  $572,000  to  retire 
the  Crosstown  mtg.  bonds  and  $300,000  to  take  up  unsecured  4  per 
cent  notes  of  the  Columbus  Street  Railway;  $1,628,000  was  reserved  to 
be  used  hereafter  from  time  to  time  in  making  extensions,  improve- 
ments and  additions— $628,000  upon  a  23-vote  of  directors,  the  other 
$1,000,000  only  on  a  vote  of  stockholders.  This  oovers  the  whole 
$7,000,000.  In  the  table  above  we  report  as  outstanding,  $2,799,000. 
This  includes  $1,500,000  Issued  in  payment  for  the  Columbus  Central 
Ry.,  $256,000  issued  under  the  clause  providing  for  the  retirement  of 
4p.c.  notes  and  $1,043,000  under  the  clause  concerning  improve- 
ments; of  the  $2,799,OOOout,  $1,299,000  are  held  by  the  Columbus  Ry. 
&  Light  Company. 

The  4  p.  o.  notes  of  the  Columbus  St.  Ry.  given  above  mature 
on  March  15,  1905. 

Franchises  —  Circuit  Court  at  Columbus,  O.,  on  June  25,  1903, 
handed  down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to 
perpetual  franchise  rights  on  certain  streets.    V.  77,  p.  35. 

Columbus  Edison  Co. 
STOCK  &  Bonds—  Date.    Interest.    Outstand' g.        Maturity. 

Common,  $100 ....         Q.-M.       $450,000  Sept, '04, 1H% 

Pref.  6%  cum.  $100 ....  Q.-J.  450,000  Oot.,  '04,  lV/o 

C°goldleeu1artm0rtgaSeS  ---•     6g.M.-N.     450,000    Nov.  1, 1922 

C°gofd^ua?*'^!ga^i  •-     5g.A,0.      300,000    Apr.  1,  1929 

Bonds.— uoth  underlying  liens  are  guaranteed  by  Columbus  Edison 

Co. 
Properties  Control  led- Operates  106  miles  of  track,  5*6  of  which 

is  a  new  suDurban  line  and  1 2  miles  interurban.    Also  does  the  greater 

part  of  the  electric  light  and  power  business  of  Columbus. 
OFFICERS— Pres.,  Robert  E.  Sheldon;  1st  Vice-Pres.,  Gen.  Mgr.  and 

Treas.,  E.  K.  Stewart:   2d  Vice-Pres..  C.  M.  Clark;   Sec.  and  Auditor, 

P.  V.  Burington.-V.  77,  p.  35,  451;  V.  78,  p.  703. 


CENTRAL  MARKET  STREET  RY--A  trolley 
road.    (See  map  on  page  1528). 

Controlled  by  the  Appleyard  syndicate  of  Boston.  It  is  the  inten- 
tion to  consolidate  all  the  lines  controlled  by  this  syndicate  under 
title  of  Ohio  Union  Traction  Co.,  which  see  below. 

ORGANIZATION -Incorporated  in  Ohio  on  Jan.  5,1901.  Franchise 
provides  that  tickets  shall  be  sold  8  for  25  cents  and  transfers  be 
issued  to  all  lines  entering  or  using  the  Columbus  London  & 
Springfield  Ry.  Co.  interurban  loop.  In  July,  1902,  both  the  preferred 
and  common  stock  were  increased  from  $500,000  to  $750,000. 


Stock  &  Bonds—  Date.    Interest.  Ontstand'o.    Maturity. 

Common,  $750,000   ($100) $750,000     

Pf. ,$750,000  6%  non-o. ($100) 500,000  See  text. 

1st   mortgage,     $500,000,  )    1902     5  g.  J-J       500,000    Jan.  1,  1922 

gold  ($1,000). gu.  p.&i.o*  >  Int.  at  N.  Y.  Sec  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— A  sinking  fund  of  5%  of  gross  receipts  commences  after  5 
vears.  Entire  issue  is  subject  to  call  after  5  years  at  110  and  interest. 
These  bonds  are  guaranteed,  principal  and  Interest,  by  Col.  London 
&  Springfield  Elec.  Ry. 

Dividends— Three  dividends  of  $1  50  per  share  paid  to  Feb.  1, 1904; 
none  since. 

road— Operates  16  miles  of  track,  all  in  city  of  Columbus.  Also 
leases  15  miles  of  city  line  from  the  Columbus  London  &  Springfield, 
the  Columbus  Buckeye  Lake  &  Newark  and  the  Columbus  Grove  City 
&  Southwestern. 

OFFICERS— President  &  Gen.  Mgr.,  Richard  Emory;  Vice-Pres. ,C.  A. 
Alderman;  Secretary,  C.  F.  Coaney;  Treasurer,  Geo.  B.  Appleton.— V. 
74,  p.  679,  726,  883;  V.  75,  p.  239;  V.  77,  p.  88;  V.  78,  p.  1548. 

COLUMBUS  BUCKEYE  LAKE  &  NEWARK 
TRACTION  CO- 

Organization—  Incorporated  in  Ohio  on  Oot.  19,  1899.  Of  the 
$1,500,000  authorized  capital  stook,  $500,000  was  ohanged  to  pre- 
ferred in  1902.     Built  largely  on  private  right  of  way. 

Stock  db  Bonds—  Date.  Interest.    Oustand'g.      Maturity. 

Common,  $1,000,000  ($100) $1,000,000      

Preferred   stock,   $500,000, )  «  t  I-   T        500  000  Tulv  '04  10/n 

<$l00)6percent,|non-cum.$ b  J  |-  J         doo.ooo  J  uiy,  04,  4% 

1st  mortgage.  $1,500,000, )     1901    5  g.,  M-N     1,243.000  Nov.  1, 1921 

gold  ($1,000) c*  s  Int.  at  Knickerbocker  Tr.Co.,  N.Y.,trustee. 

Bonds— The  remaining  $257,000  can  only  be  issued  for  additional 
property  at  75  p.  c.  of  oost.  Are  subjeot  to  oall  on  any  Interest  date  at 
110  and  interest  on  3  months  notice. 

Dividends— First  dividend  of  H«  p.  c.  on  preferred  stock  was  paid 
Jan.  1, 1903;  also  3  p.  c.  July,  1903;  in  1904,  Jan.,  3  p.  o.;  July,  3  p.  o. 

Earnings— For  calendar  year  1903:  gross,  $193,490;  net,  $93,711; 
interest  and  taxes,  $63,450;  dividends,  $30,000;  surplus,  $261. 

Road— Operates  an  electric  road  from  Columbus  to  Newark,  with  a 
branch  from  Hebron  to  Buckeye  Lake,  39  miles;  70-lb.  T,  90-lb.  gird- 
er and  107-lb.  Trilby  raiL  Also  owns  large  summer  resort  at  Buck- 
eye Lake,  covering  18  square  miles.    Standard  gauge,  14  oars. 

OFFICERS— President,  S.  Reed  Anthony,  53  State  St.,  Boston;  Vioe- 
Pres.,  Philip  Saltonstall,  Boston:  Treasurer,  Chaunoey  Eldridge,  53 
State  St.,  Boston,  Mass.;  See'y,  Frank  W.  Merrick,  Columbus;  Gen'l 
Supt.,  J.  R.  Harrigan,  Newark.— V.  77,  p.  88;  V.  78,  p.  703,  2334. 


COLUMBUS  NEWARK  &  ZANESVILLE 
ELECTRIC  RY- A  trolley  road. 

Organization--  Incorporated  in  Ohio  on  July  2, 1902,  and  in  May, 
1904,  absorbed  the  Newark  &  Granville  Street  Ry. 

Stock  &  Bonds—      Dale.       Interest.      Outstanding.     Maturity. 

Com.,  $850,000,$100 $850,000  

Pf.,n.-o.,$400,000,$100 400,000  

1st  mort.,  $2,000,000, )  1904       5  g.  M  8        1,250,000       Mar.  1.  1924 

gold  ($1,000) o*  s  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  True. 

Bonds.— No  sinking  fund;  entire  issue  of  bonds  (but  no  part)  can  be 
called  at  110  and  interest  on  any  interest  date;  $750,000  are  reserved 
for  future  improvements  at  75  p.  c.  of  oost. 

Road.— Operates  30  miles  oi' track  from  Newark  to  Zanesville,  in- 
cluding the  city  lines  in  Newark  and  Granville.  Commenced  opera- 
tions on  May  6, 1904.    Standard  gauge;  70-lb.  T-rail. 

Officers.  -Pres..  P.  L.  Saltonstall;  Vice-Pres.,  8.  Reed  Anthony; 
Sec  ,  F.  W.  Merrick;  Treas.,  Chaunoey  Eldridge,  all  of  Boston;  Gen. 
Man.,  J.  R.  Harrigan.  -V.  78,  p.  2334. 


COLUMBUS  DELAWARE  &  MARION 
ELECTRIC    RR- 

Organization— Incorporated  in  1901.  In  Oot.,  1903,  stook  was  in 
oreased  to  $1,666,000.    V.  77,  p.  1533. 

STOCK  &  BONDS—              Date.    Interest.    Outstand'g.      Maturity. 
Common,  $1,000,000 $1,000,000    

Pref.6p.c.cuui.,$666,000    6F-A         666,000    Aug.,  '04,3% 

i=+  ™„,*„  «i  nnr>  nnn  C  !901  5g.  M-N  1,000,000  May  1,  1921 
L^«??>nm$  '  ' °°£}lnt.  at  Cleveland  Tr.  Co.,  Cleveland, 
goia  »i,wi o  ^    trustee,  or  Nat.  Bank  of  Com.  in  N.  Y. 

Earnings— For  period  from  Mar.  5  to  Deo.  31, 1903,  gross,  $117,289; 
net,  $55,746. 

DivlDEND-First  on  pref.,  Feb.,  1904,  3  p.  o.;  Aug.,  3  p.  c. 

Road— Operates  an  eleotrio  railway  over  private  right  of  way  from 
Columbus  to  Marion,  passing  through  Franklin,  Delaware  and  Marion 
counties.    Also  7  miles  in  the  City  of  Delaware,  a  total  of  57  miles. 

OFFICERS— Pres.,  Jno.  G.  Webb;  Vice-Pres.,  O.  M.  Gottschall;  Treas., 
W.  A.  Black;  Sec,  H.  B.  Hane;  Gen.Mgr.,  Geo  Whysall.  Offlce,  Bug- 
gery Building,  Columbus,  O.— V.  77,  p.  1533,  2281. 

COLUMBUS  LONDON  &  SPRINGFIELD 
RAILWAY-A  trolley  road.    (See  Map  on  page  1528). 

Is  controlled  by  the  Appleyard  Syndicate  of  Boston,  which  also  con- 
trols the  Dayton  Springfield  &  Urbana  and  the  other  roads  shown  on 
map.  General  consolidation  expected  under  name  of  Ohio  Union 
Traction  Co. 

Organization— Incorporated  in  Ohio  on  Jan.  26,  1900,  to  operate 
a  passenger  and  freight  line  between  Columbus  and  Springfield  via 
London;  also  empowered  to  supply  light,  heat  and  power  along  its 
route.  In  April,  1 900,  was  granted  a  25-year  franchise  in  Columbus 
with  the  provision  that  the  road  was  to  be  ready  for  operation  in 
City  of  Columbus  by  July  1,  1901,  and  sell  7  tickets  for  25  cents  for 
use  in  the  city,  good  at  all  hours.  The  ordinance  also  provides  for  the 
payment  of  2  per  cent  of  gross  receipts  from  local  passengers  (viz., 
passengers  riding  wholly  within  the  city  limits)  during  the  life  of  the 
franohise.  The  formal  opening  of  the  line  into  Columbus  took  place 
on  June  29, 1901.  In  April,  1903,  issued  $1,500,000  of  preferred  stock 
and  reduced  common  to  $1,000,000.  Guarantees  the  $500,000  1st 
mtge.  bonds  of  the  Central  Market  St.  Ry.,  principal  and  interest. 

STOCK  &  BONDS—  Date.   Interest.  Outstand'g.    Maturity. 

Preferred  $l,ft00,000!($100) $1,500,000  

Common  $1,000,000  ($100) 1,000,000  

1st  M.  $1,500,000  ($1,000)  J    1900  5  g.  A-O     1,500,000  Oct.  1,  1920 

gold  c* }  Int.  at  N.  Y.  Sec.  &  Tr.Co.,  N.Y.,  Trustee. 

Stock  and  Bonds.  —The  preferred  stock  is  entitled  to  5  p.o.  non-cumu- 
lative dividends  until  19o6;  thereafter  6  p.o.  Entire  issue  of  bonds 
may  be  called  after  1906  at  110  and  interest.  A  sinking  fund  of  5%  of 
gross  earnings  begins  with  year  ending  Sept.  30,  1906. 

Road.— Operates  15  miles  of  track  in  cities  (Columbus,  Springfield, 
London)  and  60  miles  between  cities;  altogether  75  miles  of  track. 
Forms  part  of  the  through  line  from  Indianapolis  to  Columbus,  a  dis- 
tance of  184  miles.    See  Dayton  &  Western  Traction. 

OFFICERS— President.  A.  E.  Appleyard;  Vice-Pres't.  C.  A.  Alderman; 
Treasurer,  Geo.  B.  Appleton.  50  State  Street.  Boston.— V.  72,  p.  872;  V 
74,  p.  986;  V.  76,  p.  971;  V.  77,  p.  88,  298;  V.  78,  p.  1549. 
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LRBANA,  BELLEFONTAINE  &  NORTH'N  RY.  CO. 

DAYTON,  LEBANON  &  CINCINNATI  RY.  CO. 

KENTON  &  SOUTHERN  RAILWAY  CO. 

Controlled    by    A.    E.   APPLEYARD    &    CO. 


Oct.,  1904.  j 


STREET  RAILWAYS. 


1 52i> 


(1)  COLUMBUS  GROVE  CITY  &  SOUTHWESTERN  RY.— 

Organization— Incorporated  in  Ohio  in  1901  and  aoquired  the 
Grove  City  &  Ureen  Lawn  line.  The  Columbus  London  &  Springfield 
Ry.  owns  $210,000  of  the  $250,000  oapital  stock,  and  guarantees  the 
bonds,  prinoipal  and  Interest. 

FRANCHISES  in  Columbus  are  for  25  years  from  July  1,  1901  ;  front 
Columbus  to  Grove  City  run  until  1921,  and  from  Grove  City  to  Mor- 
gans owns  private  right  of  way. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding,     Maturity. 

Stock,  $250,000 $250,000  

lstnitge.  $250,000  (gold))    1901      5  g.      J-J      210,000     July  1,  1921 

($l,000).c£rAgu.p.&l.  S.lnt.payableatN.Y.  8oe  <kTr.Co.,N.Y.,Trus. 

Bonds— Of  the  authorized  issue  of  $250,000,  $40,000  is  reserved  for 
extensions  at  not  exceeding  75  per  cent  of  cost.  A  sinking  fund  of  5 
p.  o.  of  annual  gross  earnings  begins  with  year  ending  Aug.  31, 1906. 
Entire  issue  can  be  called  for  payment  after  July  1, 1906,  at  110  and 
accrued  interest.  Adams  &  Co.,  Boston,  offered  the  bonds  for  sale  in 
Oct.,  1901. 

Road— Operates  about  15  miles  of  road  from  Columbus  to  Grove 
City  and  Morgans,  connecting  with  Columbus  London  &  Springfield, 
and  does  also  freight  and  express  business.— V.  78,  p.  1549. 


OHIO  UNION  TRACTION  CO. 

Organization—  incorporated  in  Ohio  on  Jan.  28,  1904,  In  the  In- 
terests of  the  Appleyard  syndicate  of  Boston,  with  a  nominal  capital 
of  $10,000,  which  was  later  increased  to  $700,000.  It  Is  expected  to 
form  a  general  consolidation  of  the  roads  controlled  by  this  syndicate 
—among  others  the  Columbus  London  &  Springfield,  the  Dayton 
Springfield  &  Urbana  Electric  Ry.  and  the  Central  Market  St.  Ry  De 
tails  not  ready  in  U  ct.,  1904     See  map  of  roads  controlled  on  page  876. 

OFFICERS— Pres  ,  A.  E.  Appleyard;  Vlce-Pres.,  Richard  Emery;  gee, 
C.  F.  Coanev;  Treas..  G.  B.  Appleton.— V.  78,  p.  1498,  1550,  2012. 


COLUMBUSNEWALBANY&JOHNSTOWN 
TRACTION  CO— A  trolley  road. 

Organization.— Incorporated  in  Ohio  on  May  4, 1899. 

STOCK  &  Bonds—     Date.     Interest.        Outttanding.     Maturity. 

Stock,  $200,000,  $100 $150,000  

1st  mtge.,  $200,000)1900       5g.  J  J  150,000  1920 

gold  ($1,000) o  5  Int.  at  Cleveland  Trust  Co  ,  Trustee. 

Bonds.— Are  not  subject  to  call.  Entire  issues  of  stook  and  bonds 
are  held  by  the  four  stockholders. 

Earnings-— For  calendar  year  1903:  Gross,  $32,948;  net,  $13,807, 
In  1902:  Gross,  $26,133;  net,  $11,584. 

ROAD  —Owns  6-l  miles  of  track  from  Columbus  to  Gahannna;  has 
perpetual  lease  of  2*s  miles  of  tracks  of  the  Columbus  St.  Ry.  as  ter- 
minal: total  operated,  8  6  miles;  gauge,  5  ft.  2»«  in.;  65-1  b.  T-raiL 
An  extension  of  171*  miles  to  New  Albany  and  Johnstown  over  private 
right  of  way  will  be  built  in  spring  of  1905. 

OFFICERS-— President,  Daniel  J.  Ryan:  Vice-President,  William 
Shepard;  Sec. -Treas.  and  Gen.  Man.,  L.  P.  Stephens. 

CONCORD,    N.    H. 

CONCORD  STREET  RAILWAY-A  trolley  roa<% 
extending  from  the  central  wards  of  Concord  to  Penacook.  <  omprises 
1271  miles  of  track.  In  June.  1901,  control  passed  to  the  Boston  <fe 
Maine  RR.,and  in  1903  the  New  Hampshire  Legislature  authorized  the 
Concord  &  Montreal  RR..  which  is  leased  to  the  Boston  &  Maine,  to 
purohasethe  property  and  to  issue  stock  and  bonds  to  pay  therefor. 

CONCORD,  MASS. 

CONCORD  MAYNARD  &  HUDSON  ST. 
RY.— A  trolley  road. 

Organization— Organized  In  Mass.  Mar.  27, 1901.  Acquired  Con- 
cord &  Clinton  Street  Ry.  Feb.  1, 1902. 

Stock  dfc  BONDS—   Date.         Interest.      Outstanding.  Maturity 

8t'ck.$175,00f\*100 $175,000 

IstMtge., $175,000;)  1902  5g.  J-J  165,000  July,  1922 

gold,  $1,000. .  oAr  s  Int.  at  Amer.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

Road— Operates  15  miles  of  track  between  Concord,  Stow,  May- 
nard  and  Hudson;  7  open  and  6  olesed  cars,  2  snow  plows  and  1  con- 
struction car. 

Earnings— For  year  ending  Sept.  30, 1903,  gross,  $58,980;  net,  $13,- 
477;  interest,  $8,250;  surplus,  $5,227. 

OFFICERS  -Pres  .Walter  R.  Dame,  Clinton;  Vice-Pres  ,  C.  H.  Persons, 
Maynard;  Treas.,  W.  S.  Reed,  53  State  St..  Boston.— V.  75,  p.  184,  611. 

CONNEAUT,  OHIO. 

CONNEAUT  &  ERIE  TRACTION  CO-A  trolley 
road. 

Organization.— Incorporated  In  Pennsylvsmla  in  1901.  Owns  all 
the  btock  and  bonds  and  leases  the  Conneaut  &  Erie  Traction  Co.  of 
Ohio,  which  owns  1  99  nrdles  of  track 

STOC*  &  BONDS—       Datf.        Interest       Outstand'g.       Maturity. 
Stock,  $c  00,000.  *50.  .       ..  ...  $800,000 

Ref.  Mtge.. $1,250,000)    1904       5s.  MN  200.000         May  1,  1924 

($500&$  1,000)  g  ,c&r  S  Int.  at  Fidelitv  Trust  Co..  Philadelphia,  Trus. 
1st  Mtge.,  $^00,Oo0.g.)    1902       5g.  MS  800,000       Sept.  1,  1922 

($500  &  $1,0«  0)  c&r  ]  Int.  at  Fidelity  Trust  Co  ,  Philadelphia,  Trus. 

Bonds.— Of  the  $1,250,000  refunding  bonds,  $800,000  are  i  e-  erved  to 
retire  prior  liens,  and  remainder  for  improvements  and  extrusions. 
The  new  refunding  bonds  are  subject  to  call  at  any  time  at  '10  and 
Interest.  A  sinking  fund  of  1  per  cent  pir  annum  for  5  years  becomes 
operative  on  May  1,  1909;  for  following  5  years, beginning  1914.  2  pf  r 
cent,  and  for  following  5  years,  beginning  1919,  3  per  cent  per  annum 
of  outstanding  bonds.  The  1st  mortgage  bonds  are  subject  to  call  at 
any  time  at  110  on  four  months'  notice. 

Ro»  D— Operates  35  miles  of  track  from  Conneaut,  Ohio,  to  Erie,  Pa  , 
mostly  on  private  right  of  way.    Standard  guage,  60  lb.  T  rails. 

OFFICERS  -  Pres.,  Robt.  L.  Forrest;  Vice-Pres..  M.  M.  Freeman;  2d 
Vice-Fres.  and  Gen.  Mgr.,  C.  E.  Fjynn;  Seo  ,  J.  F.  Giieves;  Treas., 
John  H.  Crome  Jr.-V.  79,  p.  680. 


CORNING,    N.     Y. 

.  CORNING  &  PAINTED  POST  STREET  RY.- 
A  trolley  road. 

Organization- 

1895. 


Incorporated  Deo.  11,  1894.     Commenced  Nov.  1, 


Stock  &  Bonds— 

Stock,  $100,000;  ($100).... 


Date.     Interest. 


1st  mortgage  $100,000.. 


Outstand'g.  Maturity. 
$100,000      

1896  5  J  -  J       100,000  Jan.  1, 1916 

[  Int.  at  Beacon  Trust  Co.,  Boston. 
ROAD— Owns  5'9  miles  of  track,  from  Corning  to  Painted  Post. 
EARNINGS-For  year  ending  June    30,    1904,  gross,  $41,833;    net, 
$18,543;  interest  and  taxes,  $7,051;  surplus,  $11,492. 

Officers— President,  Frank  H.  Viele,  Worcester,  Mass.;  Vlce-Pres., 
Chas.  M.  Hyde,  Corning;  Secretary,  C.  L.  B.  Tylee.  Newark,  N.  J.; 
Treasurer  and  General  Manager,  W.  H.  Tylee,  Worcester  Mass. 


CORTLAND,  N.   Y. 

CORTLAND  COUNTY  TRACTION.-Trolley. 

Organization— Is  a  reorganization  on  June  22,  1901,  of  the  Cort- 
land &  Homer  Traction,  sold  at  foreclosure  on  April  23, 1901.  Owns 
all  the  stock  of  Cortland  &  Homer  Eleotrlo  Co.,  whloh  furnishes  150 
aro  lights  to  the  olties  of  Homer  and  Cortland,  and  also  lamps  to  the 
public.  Carries  coal  and  freight  as  well  as  passengers;  also  owns 
lease  of  the  Cortland  &  Homer  RR. 

STOCK  &  BONDS—  Date.        Interest.     Outstand'g.        Maturity. 

Stook,  common,$120.-  )  „,  9ft  nnn 

000  ($100) i     *i^u,uuu  

Pref.,    $200,000     5%)  200  000 

non-cum.  ($100)....  J     zuu.uuu  

f  1901  4g.  A-O  180,000  Apr.  1,  1921 
1st  mtge.,   $180,000]  County  Sav.  Bk.  <&  Tr.Co.,Soranton,  Pa.,  trust. 

($500),  gold *ol     Interest  at  company's   otflce.     No    sinking 

L       fund  and  bonds  cannot  be  called. 

Road— Operates  10  miles  of  track  between  Cortland  and  Homer  and; 
Cortland  and  McGrawville. 

EARNINGS-For  fiscal  year  ending  June  30,  1904:  Gross  $47,393 
net,  $15,780 ;  other  income,  $592;  total  net  income,  $16,372;  charges, 
$8,879,  surplus,  $7,493. 

OFFICERS— President,  Frank  Battles,  Phlla.;  Vlce-Pres.,  Edw.  H. 
Brewer,  Cortland;  Seo.  and  Treas.,  Edwin  Duffey,  Cortland,  N.  Y.— V. 
72,  p.  821, 1187. 

COVINGTON,  KY. 

CINCINNATI  NEWPORT  &  COVINGTON 
LIGHT  &  TRACTION  CO.-A trolley  road 

The  North  American  Company  owns  a  large  amount  of  the  pref.  and 
common  stock  of  this  company. 

Organization— Incorporated  under  the  laws  of  New  Jersey  on  Mar. 
11, 190:J.  and  purchased  all  the  stook  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington 
Railway.  V.  74,  p.  576.  The  latter  was  organized  in  1892  to  buy  up 
and  consolidate  all  the  roads  on  the  Kentucky  side  of  the  river, 
opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Railway  (providing  for 
an  extension  to  Erlanger,  7%  miles),  incorporated  Sept.,  1899,  wltb 
$250,000  stock  (shares,  $50),  is  controlled  and  is  being  built  out  of 
proceeds  of  sale  of  the  pref.  stock  of  the  new  company. 

STOCK  &  BONDS-  Date.  Interest.  Outstanding.  Maturity. 
Com.,  $5,000,000  ($100) $5,000,000       

^okoO^mSo^'^r.l    **<*-*    4.160,000  0.*.  15.04,,!* 

Underlying  Bonds — 
So.    Cov.    &Cin.    1st  M.  >   1882    6      M-8         250,000    Mch.,  1912 

($1,000) (W.  A.  Goodman  trustee. 

2d  Consol.M.,  $500,000  g. )  1892    6  g.  J  -  J  150,000    Jan.  1, 1932 

($500— $1,000) 5       Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp.ADay.8t.Ry.  IstM.    1887    6     F-A         100,000    Aug.  1, 1917 

Cincinnati  Newport  <6  Covington 
lstfconsoLmort.,gold,$3,-)   1892    5  g.  J-J      2,500.000    July  1, 1922 

000,000  ($1,000). .c*  <fe  r  S  Farmers'  Loan  <fc  Trust  Co.  of  N.Y.,  Trustee 
2d  mortgage,  $1,000,000, )    1896    5  g.  J-J  600,000    July  1,  1922 

fold  ($1,000  each) o  5  Farmers'  Loan  &  Trust  Co.,  N.  Y  ,  Trustee 
Tnion  LI.  Heat  <t  P.  Co.— 

(     1901     4  g.  M-N      1,500,000    May  1, 1918 
1st  mtge.,  $2,000,000,  g.  I  Int.  at  Nat.  Bank  of  Commerce,  N.  Y.;  First 
($100,$500<Ss$l,000)c<fer1     Nat'l  Bank,  Cincinnati,   or    at   German 
1     Nat'l  Bank,  Covington. 

BfoemoZ^ell00(006l    6  «•  JD       ^O'000    Deo.  1. 1912 

Si  000)     f. .'...      . '   c*  5 Int-  at  German  Nat.  Bank,  Covington,  Ky. 

Bonds- Of  the  rst  consolidated  bonds  of  1892  of  the  O.  N.  &  C.  Ry. 
$500,000  are  deposited  with  ihe  trustee  to  retire  all  the  underlying 
mort.  bonds.  The  perpetual  charters  of  constituent  companies  are 
kept  alive,  and  their  capital  stocks  are  deposited  with  the  trustee  as 
collateral  for  the  first  consols.  Interest  on  those  bonds  is  payable  at 
the  Bat.  B.  of  Commerce,  N.  Y..  First  Nat'l  Bank,  Cincinnati,  and  Ger- 
man Nat'l  Bank  Covington.  The  Union  L't,  Heat  &  Power  Co.  bonds 
can  be  called  after  May  1, 1906,  at  110  and  interest.  Of  these,  $500,000 
are  available  for  improvements,  additions,  or  purchase  of  other  com- 
panies at  par  for  actual  cost. 

DiviDENDS.-The  first  dividend  of  1  p.  o.  on  preferred  stock  was  paid 
In  Oct.,  1902.  On  Jan.  15, 1903, 1^  p.  o.  was  paid  and  April  1*  p.  o.; 
July  15,  1>a  p.  o  ;  Oct.  15, 119  p:  0.  In  1904,  Jan.  15,  1*9  p.  c;  April 
15,  m  p.  c;  July  15,  He  p.  c;  Oct.  15,  l»s  P-  c. 

Road— Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Ft.  Thomas.  Total  in  operation  60  miles ;  laid 
with  80  Johnston  girder  and  72-pound  "  T"  rails. 

REPORT — Ttar.  Gross.  Net.  InUrest.         8urplus. 

1P03 $1,224,352        $523,390        $252,760        $270,630 

1902 1,103,998  493  550  255,873  237.677 

LATFST  Earnings.— Jan.  1  to  Aug.  31,  in  1904:  Gross,  *730,268;  net» 
$297,573;  charges.  $148,029;  surplus,  $149,544.  In  1903:  Gross. 
$682,391;  net,  $283,728;  charges,  $147,184;  surplus. +136,544. 

OFFICERS- President,  James  C.  Ernst;  Vice  President,  C.  W.  Wet- 
more;  secretary  and  Treasurer,  George  M  Abbott ;  Supt.,  Jas.  R. 
Ledyard.-V.  74,  p.  326,  426,  528.  576,  9d6, 1307. 

CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELEC- 
TRIC RY.-A  trolley  road. 

In  Sept.,  1904,  the  Meyersdale  &  Salisbury  Ry.  Co  we»e  contem- 
plating the  purchase  of  this  road  and  consolidation  with  that  company* 

Organization— Organized  in  Maryland  on  April  11. 1902,  by  special 
Act  of  the  Legislature,  as  successor  to  the  Frostburg  Eckhart  &  Cum- 
berland Ry.    Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry. 

STOCK  &  Bonds—                Date    Interest    Outstanding     Maturity. 
Stock.  $1,000,000,  $50 $398,100,,    Sept. '03  ,3% 

Fmt«.0k's250  000lbffoldtl  1901  5«-  J-°15  230,000  June,  1926 
($500  &  $1,000)        o*  / Int  at  Real  Estate  Tr-  Co  .  Phlla,  Trustee. 

Lon.  Mid.  &  Frost  1st  M. )  1901  5e.  J-D  16  200,000  June,  1926 
$200,000, g.  ($l,000),c*  \  Int.  at  Real  Estate  Tn.  Co..  Phila.,  Trustee. 

Bonds.— No  sinking  fund,  but  bonds  can  be  called  after  June  15, 
1910.  at  105. 

Dividends.- A  dividend  of  3  p  c.  was  paid  in  Sept.,  1E03 

_  Earnings— For  12  months  to  Dec.  31, 1903:    Gross,  $91,211;    net, 
$43,532. 

ROAD— Operates  20  miles  of  track  between  Cumberland  and  Lona- 
coning, 60, 75  &  92  lb.  T  and  girder  rail;  standard  gauge. 

OFFICERS— Pres.,  R.  H.  Koch,  Pottsvllle,  Pa.;  Sec.  and  Treas.,  Wm. 
H.  Roberts  Jr.,  Cumberland;  Supt.,  Wm.  R.  Miller,  Frostbvwg. 


DALLAS,   TEXAS. 

„  DALLAS  ELECTRIC  CORPORATION-Troliey 
Serves  a  population  of  60.000. 

Organization— Incorporated  under  the  laws  of  Lew  Jersey  in  1902 
to  own  the  stock  and  bonds  of  the  Dallas  Consolidated  Electric  Street 
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Ry.,  the  Rapid  Transit  Ry.,  the  Metropolitan  Electric  St.  Ry.  and  the 
Dallas  Electric' Light  &  Pover  Go.,  constituting  praotloally  all  the 
street  railways  and  nearly  all  the  electric-lighting  business  of  Dallas. 
Franchises  expire  1921  and  1922. 

STOCK  &  BONDS—            Date.    Interest. 
Com.,  $3,000,000  ($100) 

Pref.,     $1,500,000,     5% ) 
non-cnm.  ($100) S 

1st  collat'l  trust    mtge.,),Qno     -      .  n 
$4,000,000,  gold  ($100,  £|9?2  .  5§- A-O 


Outstanding. 
$3,000,000 

1,350.000 


Maturity. 


3,408.000  April,  1  1922 


ToOO) .....!.....    c*5  Int-  at  ^y  Trustee,  Boston.  Trustee. 

Bonds. — A  sinking  fund  of  1  p.  o.  per  annum  of  outstanding  bonds  if 
earned,  commencing  Oct.  1,  1904,  is  provided;  after  Oct.  1,1905, 
becomes  a  fixed  charge.  Bonds  oan  be  called  as  a  whole  beginning 
Oct.  1, 1904,  at  105  and  interest.  $25,000  of  the  bonds  are  in  denomi- 
nation of  $100,  balance  being  $1,000  each. 

Road.— Owns  f and  operates  53-2  miles  of  road  in  the  City  of  Dallas 
and  suburbs.    Rails,  74,  77%  and  90  lbs. 

OFFICERS— President,  Charles  Sprague;  Vloe-Pres.,  Guy  E.  Tripp ; 
Treasurer,  A.  Stuart  Pratt;  Secr-tary.  Henry  R  Hayes.  Stone  & 
Webster,  Boston,  Gen.  Managers  and  Transfer  Agents.— V.  75,  p.  29, 
135,  344,793,  1086,  1087,  1354;  V.  76,  p.  1191. 


DANBURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY- 

Organization. — Incorporated  May  7, 1886,  under  the  laws  of  Con- 
necticut. Has  a  perpetual  special  charter,  the  only  street  oar  com- 
pany serving  the  city  of  Danbury  and  town  of  Bethel.  Its  lines 
also  extend  to  the  Danbury  Fair  Grounds  and  the  pleasure  resort  of 
Lake  Kenosia.  In  May,  1903,  the  State  Legislature  authorized  an 
ncrease  ol  $300,000  of  capital  stock,  to  provide  for  extensions. 

STOCK  &  BONDS—  Date.     Interest.      Outstand'g.     Last  div., etc. 

8took($323,000,par$25) Semi-an.       $320,000  See  text. 

1st  M.  $200,000,  gold 1894     5g.  M-N  200,000        May  1,  1914 

Interest  at  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Dividends  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  c;  in  1898-9,  2  p.  c;  in 
1899  1900,  1%  p.c;  in  1900-01,  1%%  in  1901-2,  3%;  In  1902-3,  3%. 
None  since. 

Road— Trolley  road  in  Danbury  and  from  Danbury  to  Bethel,  and 
to  Lake  Kenosia,10-6  miles  in  all;  sidings,  etc.,  1*1  miles;  total,  11'7 
miles;  37  oars. 

Report— For  year  ending  June  30: 

Gross.  Net.  Int.  dt  taxes.  Dividends.  Bal.,sur. 

1902-03 $81,475  $20,402  $14,186         $9,600     def. $3,384 

1901-02 78,380  21,832  12,941  9,600         def .  709 

1900-01 73,868  26,971  13,282  4,800  8,889 

OFFICERS— President,  Samuel  C.  Holley,  Danbury;  Vloe-Pres., 8.  Har 
rison  Wagner,  New  Haven;  Seo'y  and  Treas.,  M.  H.  Grlfflng,  Danbury 


DANVILLE,    ILL. 

ILLINOIS   TRACTION  CO.- 

ORG*niz.ation- Incorporated  in  Maine  on  May  13,  1904,  and  owns 
all  the  capital  stock  of  the  Danville  Urbana  &  Champaign  Ry.,  the 
Urbana  &  Champaign  Ry.  Gas  &  Electric  Co.,  the  Danville  Street  Ry. 
&  Light  Co.  and  the  Decatur  Ry.  &  Light  Co.  For  other  plans  of  the 
MoKinley  syndicate,  see  item  entitled  St.  Louis  &  Springfield  Ry.  in 
V.  78,  p.  1908. 

STOCK  &  BOND«»—  Date.      Interest.    Outstand'g.      Last  Div 

Common,  $2,400,000,  $100 $2,268,000       

Pref.,  6p.c.  cum.,  $1,600,-  {  i>si20oo 

OOO.flOO (     l.on.uuu        

Earnings— For  the  8  months  ending  Aug.  31,  including  all  the 
properties  below,  gross,  $618,479;  net,  $263,359;  charges, $138,000; 
surplus,  $125,359. 

OFFICERS— President,  W.  B.  McKlnley,  Champaign;  Vice-President, 
R.  Maoaulay;  Secretary  and  Treasurer,  T.  B.  Macaulay;  Gen'l  Mgr., 
L.  E.  Fischer;  Supt.,  H.  J.  Pepper.-  V.  78,  p.  1962. 

(1)     DANVILLE  URBANA  &  CHAMPAIGN  RY.— 

Organization— Incorporated  in  Illinois  on  July  28,  1902.  Owns 
the  Danville  Paxton  &  Northern  Ry.;  the  latter's  $196,000  bonds  are 
to  be  paid  off. 

Date.       Interest.    Outniandinq.  Maturity. 

$250,000  

1903       5  g.  MS         1,450.000  Mar.  1,  1923 


Stock  &  Bonds— 
Stock,  $250,000. 


l8ffoW°/«Y  oom00^0?*  I Int-  at  Agency  of  Bank  of  Montreal,  New  York. 

goia  (!j)i,uuu),  gu.c  ^     Northern  Trust  Co.,  Chicago.  Trustee. 

Bonds— Ho  sinking  fund,  but  are  subject  to  call  on  any  interest  date 
upon  8  weeks' notice  at  105  and  interest.    The  bonds  are  guaranteed, 

Srlncipal  and  interest,  by  endorsement  by  the  Danville  St.  Ry.  &  Light 
o.  and  the  Urbana  &  Champaign  Ry.,  Gas  &  Eleotrio  Co. 
ROAD— Will  operate  64  miles  of  track  from  Champaign  to  Danville, 
Georgetown  and  Catlln,  of  which  56  miles  was  in  operation  in  Oot., 
1904.  In  addition,  I'Sht  miles  is  operated  by  th*  Danville  Street  Ry.  & 
Light  Co.  and  9  miles  by  the  Urbana  &  Champaign  Ry.  Gas  &  Eleotrio 
Co. 

Latest  Earnings— For  year  ending  Deo.  31. 1903:  Gross  was  $596,- 
149;  net,  $261,159.    For  year  1902  gross  was  $434,959. 

Officers— President  and  Gen.  Mgr.,  W.  B.  MoKinley,  Champaign; 
Secretary,  T.  B.  Macaulay.— V.  76,  p.  1143, 1300;  V.  78,  p.  1906,  1961. 

(2)  DANVILLE  STREET  RAILWAY  &  LIGHT. 

Organization.— Incorporated  in  Dec,  1899,  as  a  consolidation  of 
all  the  street  railway,  electric  light,  gas  and  steam  heating  interests. 
Entire  stock  is  owned  by  Illinois  Traction  Co. 

Stock  &  BONDS—  Date.    Interest.    Outstand'g.   Maturity. 

Stock,  $700,000  ($100) $700,000 

Refund.  M.,  $700,000,  gold,  J    1900    5  g.  J-J.         673,000Jan.l.'ib-25 

$1000 o*<Int.  atN.  W.Harris  &  Co.,  N.  Y.  and  Ohio. 

Bonds— Tho  bonds  are  due  $6,000  annually,  Jan.  1, 1910,  to  1924, 
inolusive,  and  remainder  on  Jan.  1,  1925;  $24,000  of  old  prior  lien  6 
per  oent  bonds  are  still  out  and  $27,000  of  the  new  bonds  are  held  to 
take  them  up.  Sinking  fund  of  $6,000  per  year  begins  Jan.l,  1910,  bonds 
being  drawn  (at  par  and  accrued  interest)  in  nume  rical  order  begin- 
ning with  number  one;  mortgage  trustee  is  the  Illinois  Trust  &  Sav- 
ings Bank,  Chicago.  N.  W.  Harris  &  Co.  offered  the  bonds  for  sale  In 
Jan.,  1900. 

Company's  Property— The  company  owns  the  following:  1.  Gas 
works  operated  under  special  charter  and  a  perpetual  franchise.  2. 
An  electric-light  plant  is  operated  under  a  99-year  franchise,  with 
capacity  of  25,000incandescent  and  600  arc  lights,  with  dynamos  for  fur 
nishing  power  to  street  railway.  3.  The  entire  street  railway  system 
of  the  city,  13*2  miles  of  track,  nearly  all  laid  in  brick  pavement 
running  to  three  parks,  the  fair  grounds,  cemetery  and  railway 
depots  and  National  Soldiers'  Home.  Equipped  with  50  and  60  lb. 
Johnson  T  rails,  with  25  motor  cars  (General  Eleotrio)  and  3  trailers. 

Officers— President,  W.  B.  McKlnley;  Vice-Pres.,  Chas.  Zllly;  Re^'v 
and  Treas.,  T.  B.  Macaulay;  Gen.  Mgr.,  L.  E.  Fischer.— V.  65,  p.  1114; 
V.  69,  p.  1193;  V.  70,  p.  125;  V.  71,  p.  602;  V.  76,  p.  1142,  " 


6.-.,  p. 
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(3 )  URBANA  &  CHAMPAIGN  RAILWAY  GAS  &  ELECTRIC  CO. 
Organization— A  consolidation  in  1897  of  Urbana  &  Champaign 

Electric  St.,  Cham.  Elec.  L.  &  P.,  Cham.  &  U.  Gas  L.  &  Coke  and  West 
End  Park  Co.  Owns  perpetual  gas  and  steam  charter.  The  underly- 
ing railroad  charter  is  also  perpetual.  Franchise  in  1901  extended  for 
twenty  years. 

STOCK  &  Bonds—  Dale.  Interest.  Outstand'g.  Maturity. 
Stock  $500,000 $500,000         

U.  &C.  Ry.  G.&E.  M.,$250,-)     1897    5g.J-D    210,000  June  1,1917 

000,  g.,  s.  f .,  $8,000  yr.  June  >  Int.  at  111.  Tr.  &  Sav'gs  Bank,  Chicago, 

1. 1900  and  after  ($1,000)  .c*  )     trus.,  or  at  Chase  Nat.  Bk.,  N.  Y.  City. 

Consol.  mortgage,  $500,000   )      1899    5g.J-J  $282,000    July  1.1929 

($1,000  gold) o  \  Int.  Portland  Tr.O>.,  P'tland,Me.,Trus.- 

Bonds—Ol  the  new  issue  of  $500,000,  sufficient  are  reserved  to  re 
tire  first  mortgage  bonds.  The  bonds  are  subject  to  call  on  any  inter- 
est date  at  105, 

Road— Operates  9  miles  of  track  in  and  between  Champaign  and 
Urbana. 

(4)  DECATUR  RAILWAY  &  LIGHT  CO- 
ORGANIZATION.— Incorporated  in  Illinois  in  Dec,  1903,  to  take  over 

the  property  or  the  Decacur  Traction  &  Elec.  Co.,  the  Decatur  Gas  & 
Elec.  Co.  and  the  Decatur  Steam  Heating  Co  ,  owning  all  the  street 
railway,  gas  and  electric  lighting  business  in  Decatur  and  suburbs. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Matur'y 

Stock,  $1,300,000  ($100) $1,300,000  ..     . 

Decatur  Gas  &  Elec.  Co.  $  1899       5  MAN  300,000  I May  15,  '29 

IstM ( Int.at  Merchants'  L.  &  Tr.  Co.,  Chic,  Trus. 

Decatur  Gas  &  Elec  Co..C  1899       5  M&N  90.000     May  1, '30 

2dM.,$400,000(*300,000  3  Int.    at   Merchants'   Loan   &  Trust  Co. 

reserved  for  above) (    Chicago,  Trustee. 

Deo.  Trac  &  Elec.  1st  M.,  (  1900         5    J-J  212,000  Jan  1,1920 

$250,000,  ($500  and  $1,-2  Int.  at   niinois  Trust  &  Savings  Bank, 

000  each) *o.  (    Chioago,  Trustee. 

Decatur  Ry.  &  Light  Co.  (  1903       5g.  J-D  585,000    Deo.  1, '33 

mortgage  $1,300,000,  g.,  3  Int.  at  City  Trust  Co  ,  Boston,  Trustee, 

($1,000) *c.  (     and  at  agency  in  New  York. 

Bonds.— $602,000  Decatur  Ry.  &  Lt.  Co.  bonds  are  reserved  to  re- 
tire equal  amount  of  prior  Hens  as  above  and  $113,000  for  future  ex- 
tensions. A  sinking  fund  of  10  p.  c  of  net  earnings,  or  not  less  than 
1  p.  c  of  outstanding  bonds,  is  to  be  invested  in  the  bonds.  These 
bonds  are  subject  to  call  at  105  and  int.  on  any  Interest  date  upon 
6  mos.  notice.  Of  the  Decatur  Gas  Electric  Co.  first  mtste  bonds, 
$15,000  must  be  redeemed  on  May  15, 1910.  at  105  and  a  like  amount 
each  year  thereafter  in  numerical  order.  These  bonds  are  subject  to 
call  in  1909  at  105  and  interest.  The  second  mtge.  bonds  of  the 
Decatur  Gas  &  Eleotrio  Co.  are  redpemable  at  anytime  after  May  15, 
1909,  at  105  and  interest,  but  there  is  no  sinking  fund  on  these  bonds. 

Easninqs— For  12  months  ending  Deo.  31,  in  1903:  Gross,  $99,867; 
net,  54,31 1.    In  1902:  Gross,  $79,444;  net,  $36,953. 

Road— Operates  17  miles  standard  gauge  road  in  Decatur  and  sub- 
urbs; 60  and  72-lb.  T  rails. 

Officers— President,  W.  B.  McKlnley,  Champaign;  Secretary  and 
Treas.,  T.  B.  Macaulay;  Mgr  ,  L.  E.  Fischer,  Decatur.— V.  77,  p.  2338; 
V.  78,  p.  1961. 

DAVENPORT,  IOWA. 

TRI-CITY    RAI LAVA Y-A  trolley  road. 

Organization— Incorporated  in  September,  1895.  April  15,  1899, 
bought  Moline  Central  Street  Ry.  of  Moline,  111. 

STOCK  &  BONDS —  Date.    Interest.  Outstanding.      Maturity. 

Stook  ($1,500,000  auth.) $1,500,000   6%  in '03-04 

Tn  City  1st  mtg  ,  $2,000,-  )  1902       5  g.  MS        392,000    Sept  1,1922 

000  ($1,000)  gold $  Int  at  Germ'n  Tr.  Co.,Davenport.Trustee. 

1 1891  6  g  J  -  J  508,000  July  1,  1905,  to 
Dav.  &R.  I.,  IstM.,  gold..  o*J  (Part  due  yearly)  July  1,1911 

$1, 000,000  ($500  &  $1,000)1  Int.  payable  in  N.Y.  at  Chase  Nat.  B'k  and 

I     in  Chioago  at  111.  Tr.  &  Sav.  Bk.  .Trustee. 

Bonds.— Of  the  new  bonds  of  1902  $508,000  are  reserved  to  retire 
prior  liens.  5  per  cent  of  the  1891  issue  is  due  annually  from  1901  to 
1910  and  the  balanoe  July  1, 1911. 

Road — Owns  55  miles  of  trolley  road  and  one  mile  of  horse  road, 
comprising  all  the  street  railways  in  the  cities  of  Davenport,  Iowa, 
and  Rock  Island  and  Moline,  111. — combined  population  over  70,000. 

Earnings— For  year  ending  Sept.  30,  1901,  gross,  $403,884;  net, 
$157,717;  interest  and  taxes,  $43,810;  dividends  (6  per  oent),  $72,000; 
balance,  surplus,  $41,907. 

Officers— President,  Edward  E.  Cook,  Davenport;  Vice-President, 
F.  C.  A.  Denkmann;  Sec,  Treas.  and  General  Manager,  J.  F.  Lardner, 
Davenport,  la.— V.  67,  p.  802;  V.  71,  p.  964. 

DAYTON,  OHIO. 

CITY  RAILWAY  CO.-A  trolley  road. 

Organization— Chartered  May  12,  18*3.  is  a  consolidation  of  the 
Dayton  Street  RR.,  the  Dayton  &  Soldier's  Home  RR.,  the  Fifth  Street 
RB.  and  the  Green  line. 

Franchises  run  for  50  years  from  Feb.  8, 1892,  and  April  19,  1893. 

In  Nov.,  1903,  common  stook  was  increased  from  $1,500,000  lo  $2,- 
400.000,  of  whioh  $250,000  Issued  for  extension  and  equipment; 
$250,000  as  a  stock  dividend;  $400,000  unissued  In  treasury. 

STOCK  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity 

Com.  stock,  $2,400,000  ($100) $2,000,000    See  text 

Pref.  stook,     $600,000  ($100) 6  p.  0.  600,000      do    do 

Dayton  &  Soldiers'  Home  )  1891      6  J- J  65,000   Jan.l.'ll 

RR.  1st  mortgage 5  Interest  at  Chemloal  Nat.  Bank,  N.  Y.  City. 

Dividends— In  1900,  6  p.  c  on  both  oom.  and  pref.;  in  1901,  6  p.  o.; 
In  1902,  6  p.  c;  1903,  6  p.  o.  on  both  stocks;  also,  on  the  common,  a 
dividend  of  1623  p.  c  (*250,000in  new  stock  at  par  or  in  cash)  was  de- 
clared in  Nov.,  1903  (paid  Jan.  1,1904).  In  1904,  Jan.,  l»s  p.  c; 
April,  m  p.  c;  July,  1^  p.  c;  Oct.,  1>*  p.  c  on  both  common  and  pref. 

Road— Controls  and  operates  In  all  35  miles  of  track,  namely,  Third 
Street  Line,  Fifth  Street  Line,  Green  Line,  and  Dayton  and  Soldiers' 
Home  Ry.;  gauge,  4  ft.  8^  in;  rails,  70  and  90-lb.  T  and  girder;  operat- 
ing 60  G.  E.  800  double  motor  equipments,  50  summer  motor  bodies, 
50  olosed  motor  bodies  and  22  trail  cars. 

OFFICERS— President,  D.  B.  Corwin;  Vloe-Pres.,  C.  B.  Clegg;  Sec, 
Valentine  Winters;  Sunt,  and  Puroh.  Agent,  T.  E.  Howell.  Offloe,  cor- 
ner Jefferson  and  Third  Streets,  Dayton.    V.  77,  p.  2158,  2280. 


DAYTON  COVINGTON  &  PIQUA  TRAC- 
TION.-A  trolley  road. 

Organization— This  was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.,  1901.  The  D.  &  T. 
Traction  was  Incorporated  in  Ohio  in  Jan.,  1900,  to  build  a  street  rail- 
way from  Dayton  to  Troy,  but  route  was  changed,  and  road  con- 
structed from  Dayton  to  Covington  and  Plqua,  about  32  miles;  70  lb. 
Trails.  Company  acquired  the  right  to  use  the  tracks  of  the  People's 
Ry.  In  entering  city  of  Dayton. 

STOCK  and  BONDS—         Date.     Interest.      Outttand'g.    Maturity. 

Stk.  auth.  ($100),  *600,000 $600,000    

Pf.5%  n.-o.($100),$550,000 550,000    

let  mortgage,  $550,000, )   1902        5g.  A-0  450,000    Apr.  1, 1922 

gold  ($1.000) o*  { Int.  at  Old  OolonyTr.  Co.,  Boston,  Trustee. 

2d  mortgage,  $60,000 30,000  Bee  text. 


Oct.,  1904.] 
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Bonds  —  $100,000  1st  mtge.  bonds  are  reserved  for  extensions  and 
Improvements;  2d  mtge.  bonds  are  subject  to  call  on  any  Interest  date. 
President,  D.  Dwyer;  Gen'l  Mgr.,  E  O.  Spring.    V.  77,  p.  146. 

DAYTON  SPRINGFIELD  &  URBANA  ELEC- 
TRIC  'RASL1SSN'  AJY—(See  Maponpage  15H8  J    A  trolley  road. 

18  controlled  by  Artbur  E.  Appleyard,  who  also  controls  the  Colum- 
bus London  &  Springfield,  tbe  Dayton  Lebanon  &  Cincinnati  and  a 
number  of  other  roads,  ooverlng  in  all  about  350  miles.  It  is  the  in- 
tention to  consolidate  all  lines  controlled  by  this  syndioate  under  the 
title  of  the  Ohio  Union  Traction  Co.  See  that  company  under  Colum- 
bus. 

Organization— Incorporated  under  the  laws  of  Ohio  on  Oct.  7, 1895. 
Franchise  permits  the  carriage  of  freight  and  express  matter.  Owns  the 
stock  of  the  Springfield  &  Western  Ry.,  whioh  is  operated  as  an  exten- 
sion. In  Jan.,  1903,  leased  the  Urbana  Bellefontaine  &  Northern 
Electric  By.  for  30  years,  and  guarantees  its  bonds,  principal  and  in- 
terest. Also  owns  entire  capital  stook  of  tbe  Kenton  &  Southern  Ry. 
and  guarantees  the  bonds,  principal  and  interest. 

STOCK  &  BONDS—          Date.    Interest.     Outstanding.        Maturity. 
Common,  $500,000($100) $500,000    Feb.l5,'03,lp.c 

^-•ifSSSl^l  1'000'000    Aug.l5,03,lV/o 

let  M.  ($750,000),  gold,  <  1898    5  g,  M-N  750,000       Nov.  1, 1928 

$1,000 e&r)     Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee. 

Bills  payable  June  30, 1903 $152,600 

Stock  <t  Bonds— A.  supplemental  mtge  executed  to  N.  Y  Security  & 
Trust  Co.  in  1900  covers  additional  property  acquired  and  provides 
for  a  sinking  fund,  but  bonds  must  be  presented  and  stamped  to  be- 
come subject  to  its  provisions.  Sinking  fund  is  5  p.  o.  of  gross  earn- 
ings beginning  with  year  ending  Nov.  1, 1905,  and  bonds  are  subject 
to  oall  at  110  and  int.  after  that  date.  Preferred  etook  is  5  p.  o.  cumu- 
lative for  two  years  and  6  p.  c.  after  Jan.  1, 1906. 

DIVIDENDS— First  div.  of  2  p.  c.  paid  Jan.  29,1902;  also  Aug.  15  2 
p.  c.  In  1903,  Feb.  15, 1  p.  o.  In  May,  1903,  $1,000,000  of  common 
stock  was  converted  into  pref.  stock  and  1*4  p.  c.  dividend  paid  on 
latter  May  15, 1903,  and  on  Aug.  15,  Hu  p.  o.  was  paid.    None  since. 

REPORT— For  year  ending  Deo.  31,  1903,  gross,  $224,778;  net,  $103,- 
270;  other  inc.,  $9,500;  int.  ohgs.,  $37,500;  bal.,  surplus,  $75,270. 

ROAD— Has  12  miles  of  track  in  Springfield,  2*2  miles  in  Dayton  and 
2^3  miles  in  Urbana;  also  40  miles  between  the  cities;  total  57  miles. 
All  completed  in  March,  1901.  Private  right  of  way  over  most  of  en- 
tire line,  following  turnpike ;  90  and  95-lb.  girder  rails  used  in  cities ; 
elsewhere  70  and  75-lb.  T-ralls ;   gravel  ballast;  21  oars. 

In  connection  with  Columbus  London  &  Springfield  furnishes  hourly 
through  parlor  service  between  Dayton,  Springfield  and  Columbus, 
Ohio.  72  miles. 

OFFICERS— President,  A.  E.  Appleyard;  Treasurer,  Geo.  B.  Apple- 
pleton;  Gen'l  Mgr.,  Riohard  Emory.  Office  at  Springfield,  O.— V.  75, 
p.  611,  906;  V.  76,  p.  157,  212,  653,  751, 1029;  V.  78,  p.  1549. 

I\\  SPRINGFIELD  &  WE8TERN  RY.— A  trolley  road  Incorporated 
V   '      In  Ohio. 

STOCK  &  BONDS--  Date.       Interest.  Outstand'g.      Maturity. 

Stook.  $250,000  ($100)        $250,000        

,,.  mtm     staioonnl  1901       5  g.  J-D      105,000    June  1,1921 

,Vi  n&m'  fM!  \  In*-  payable  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  trustee. 

«si,uuu),  g.,  s.r.oar  f  Guar      &  L by Dayt  sprlngf.  &  Urbana  by  end. 

Bonds-  $145,000  of  the  bonds  are  reserved  for  extensions,  at 
at  the  rate  of  75  p.  o.  of  actual  cost.  8inking  fund  is  5  p.  o.  of  gross 
earnings  (beginning  with  year  ending  Aug.  31, 1906),  to  Aug.  1, 1910. 
After  June  1,1906,  bonds  can  be  called  at  110  and  Int.  on  any  int.  date. 

ROAD— Owns  and  operates  7*4  miles  of  road  on  private  right  of  way 
from  Medway  (where  oonneotion  is  made  with  the  D.  S.  &  U.  Eleot. 
Ry.)  to  beyond  New  Carlisle.  Extension  to  Troy  under  construc- 
tion, making  a  total  mileage  of  18  miles  Owns  260  acres  of  land, 
which  is  used  as  a  pleasure  park.— V.  73,  p.  288;  V.  78,  p.  1550. 

(2)  URBANA  BELLEFONTAINE  &  NORTH.  RY.— A  trolley  road. 
Organization— This  company  Is  leased  to  the  Dayton  Springfield  & 

Urbana  Electric  Ry,  which  company  guarantees  the  oonds,  both  princi- 
pal and  Interest,  and  owns  practically  all  the  stock. 

STOCK  &  Bonds—  Dale.    Interest.    Outstanding.    Maturity. 

8toob,  $500,000,  $100 $500,000  

1st  mort.    $500,000,  guar.  >  1902     5  g.  FA         500,000  1922 

($1,000)  gold $  Int.  at  N.  Y.  Sec  A  Tr.  Co.,N.Y.,  Trustee. 

Bonds— A  sinking  fund  of  5  per  cent  of  gross  earnings  commences 
after  5  years.    Bonds  are  subject  to  oall  in  1907  at  110. 

Road-  Operates  3  miles  of  track  in  the  oity  of  Bellefontaine  and  18 
miles  between  the  cities,  over  private  right  of  way. 

Officers— President,  J.  S.  Harshman;  Treasurer,  Geo.  B.  Appleton. 
-V.  75,  p.  907;  V.  76,  p.  213;  V.  78,  p.  1551. 

(3)  KENTON  &  SOUTHERN  RY.-To  be  a  trolley  road. 
Organization.— Incorporated  in  Ohio  on  Jan.  9, 1903.    Entire  capi- 
tal stock  is  owned  by  the  Dayton  Springfield  &  Urbana  Ry.,  which  com- 
pany guarantees  the  bonds,  principal  and  interest.    Is  to  do  a  freight 
and  express  business  as  well  as  passenger. 

Stock  &  Bonds—         Dale.    Interest.  Outstand'g.  Maturity. 

Stock,  $600,000  ($100) $600,000  

1st  mortg.,   $600,000, )  1903    5  g.  F-A      600,000  Feb.  1,  1923 

«.  ($1,000), gu...o*&r  S     Int.  at  N.  Y.  Sec.  &  Trust  Co.,  N.Y.,  trustee. 

Bonds.— A  sinking  fund  of  5  p.  o.  of  gross  earnings  becomes  oper- 
ative after  5  years,  at  which  time  bonds  are  subject  to  call  at  110. 

Road— Is  to  operate  27  miles  of  track  in  and  between  Kenton  and 
Bellefontaine  over  private  right  of  way,  laid  with  70-lb.  T  rail,  stand- 
ard gauge.  2k  miles  of  track  in  Kenton  is  completed  and  remainder 
Is  expected  to  be  completed  In  1904. 

OFFICERS— President,  J.  S.  Harshman,  Springfield,  Ohio;  Vice-Pres., 
Sec  &  Manager,  R.  Emory;  Treasurer,  Geo.  B.  Appleton,  Boston, 
Mass.— V.  76,  p.  654;  V.  78.  p.  1549. 


DAYTON  LEBANON  &  CINCINNATI  RR.-A 
trolley  road.— (See  Map  on  Page  1528.) 

Organization— Organized  in  Ohio.  This  is  one  of  Mr.  A.  E.  Apple- 
yard's  roads. 

Connects  tbe  points  named  In  tbe  title,  a  distance  of  54  miles,  all 
in  operation  except  Dayton  terminal.  Worked  in  harmony  with  the 
Dayton  Springfield  &  Urbana  and  Columbus  London  &  Springtteld; 
controlled  in  tbe  same  interests.  Is  to  form  part  of  a  through  line  from 
Columbus  to  Cincinnati,  122  miles,  entirely  over  private  right  of  way, 
the  whole  of  whioh  is  steam  railroad  construction. 

STOCK  AND  BONDS—  Date.  Interest.   Outstanding.     Maturity. 

B*9i6o™™T:*1,50°:000.l  $i,5oo,ooo  

Pref.  6%  non-cumulative, )                                 ,  nnn  nnn 
$1,000,000  ($100) $     1,000,000      

1st  mortgage,  $2,000,000,  ?  1901    5  g.,  M-S     1,500,000  Sept.  1, 1921 

($1,000)  gold c*  i  Int.  at  N.  Y.  Sec  &  Tr.  Co.,  N.  Y.,  trustee. 

Bonds— Were  Issued  to  extend  the  line  to  Dayton  and  to  Cincinnati  and 
to  equip  for  both  eleotrioity  and  steam.  Are  subject  to  call  in  1906  and 
at  any  time  thereafter  at  110.  Sinking  fund  is  5%  of  gross  receipts, 
beginning  with  year  ending  Sept.  30, 1907.  Mortgage  covers  22  acres 
of  terminal  property  in  Dayton;  also  about  27  acres  of  land  at  Leb- 
anon Junction  Station 

Officers— President,  R.  Emory,  Columbus;  Treas.,  Geo.  B.  Apple- 
ton;  Secretary,  O.  F.  Coaney.— V.  73,  p.  1312;  V.  74,  p.  93. 


DAYTON  &  MUNCIE  TRACTION  CO-- 

Organization— Incorporated  in  Ohio  and  Indiana  in  1902. 

STOCK  &  BONDS—     Dale.       Interest.        Ouisiand'g.  Maturity. 

Stook,  $800,000,  $100      $800,000 

1st  Mtge  $SOO,000,<   1903        5  g.  J.-J.  800,000 July  1, 1928 

gold  ($1,000)... c*  J  Int.  at  Union  Sav.  Bk.  &  Tr.  Co.,  Cinn.,  Trustee. 

Bonds— A  sinking  fund  of  a  certain  amount  per  annum  commences 
after  5  years.    Bonds  are  subjeot  to  call  after  that  time  at  105. 

Road— Is  to  operate  46  miles  of  track  from  Greenville,  Ohio,  to 
Mnnoie,  Ind.;  standard-gauge;  laid  with  .  0  lb  T  rail,  23  miles  now  in 
operation  and  remainder  is  expected  to  be  completed  by  Jan.  1, 1905. 

OFFICER?— President,  J  E.  Lowes;  Vioe-Pres. ,  A.  Newsalt;  Seoretary, 
J.  E.  Feight;  Treasurer,  W.  B.  Gebhait. 


DAYTON  &  NORTHERN   TRACTION  CO.-A 

trolley  road. 

Organization— Incorporated  in  Ohio  in  1900,  to  transport  passen- 
gers, freight,  baggage,  mail  and  express  matter,  and  to  supply  elec- 
tricity for  light,  heat  and  power. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Stock,  $450,000 $450,000  

1st  Mtge.  $450,000  gold  <  1901    5  g,  M-S,        450,000    Maroh  1,  192S 

($1,000) o*l         Int.  at  Central  Trust  Co.  N.  Y.,  Trustee. 

Bonds— Are  subjeot  to  oall  at  105  and  int.  on  and  after  Mar.  1, 1906. 

Road— Operates  39*2  miles  of  track,  from  Dayton  to  Greenville. 
Mostly  private  right  of  way,  remainder  25-year  franchises.  Standard 
gauge;  70-lb.  T-ralls.  Extension  from  Greenville  to  Versailles  is 
proposed. 

Officers  President,  J.  E.  Lowes;  Vice-Pres.,  E.  Bimm;  Sec.  and 
Supt.,  J.  E.  Feight;  Treas.,  W.  B.  Gebhart.— V.  75,  p.  76. 


DAYTON  &  TROY  ELECTRIC  RY -A  trolley  road. 

Organization.— Incorporated  in  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  December,  1901.  Rails  701b.  T. 
Powerhouse  located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100) 
common,  and  $500,000  ($100)  preferred;  cumulative  5  per  cent.  No 
bonds  contemplated.  In  May,  1902,  took  over  tbe  Miami  Valley  Ry. 
under  a  99-year  lease  at  a  rental  of  $9,600  per  annum,  which  is  ap- 
plicable to  the  stook  of  $300,000,  mortgage  having  been  canceled. 

Dividends—  On  the  preferred  stock  5  p.  c  per  annum  is  being  paid; 
on  oommon  Jan.  1,  1904,  %  p.  c. 

Road— Owns  and  operates  30  miles  of  track  (10  miles  double,  10 
miles  single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry., 
extending  from  Troy  to  Piqua  and  comprising  17*2  miles  of  track. 
Total  track,  47  *2  miles. 

OFFICERS-— President,  Valentine  Winters;  Vice-Pres.  and  Gen.  Man.; 
H.  P.  Clegg;  Secretary,  Chas.  B.  Clegg;  Treasurer,  J.  H.  Winters. 
General  office,  Dayton,  Ohio.— V.  76,  p.  653,  751, 1029. 

DAYTON  &  WESTERN  TRACTION-Trolleyroad. 

On  Jan.  16, 1904,  stook  was  increased  from  $800,000  to  $1,300,000, 
to  pay  off  indebtedness  incurred  in  extending  line  to  Richmond,  Ind., 
etc    V.  78,  p.  342.    New  stook  was  sold  to  shareholders  at  par. 


Date. 


Interest. 
A.-O. 


Q.-J. 


Outstand'g       Last  Div. 
$450,000    Jan., '04,  2% 

850,000  [   OftJ90^ 


Stock  &  Bonds— 

Stook,  $450,000  (par  $100)... 

Do    pref.,  $850,000,  5  per  i 
cent,  oum.  ($100) j 

Diviaends.  Quarterly  dividends  of  m  per  cent  are  paid  on  pre- 
ferred. First  dividend  on  common  Jan.,  1904,  2  per  cent;  none  since 
to  Oct.  1, 1904. 

Road— Dayton,  Ohio,  to  Richmond,  Ind.,  40  miles,  with  branch  from 
New  Westville  to  New  Paris,  2»«  miles;  total,  42 1«  miles.  At  Rich- 
mond oonneotion  is  made  with  Riohmond  St.  &  Interurban  Ry.),  thus 
making  a  through  line  from  Indian apolis,  via  Dayton,  to  Columbus,  a 
dlstanoe  of  184  miles.    V.  77,  p.  298. 

OPFICERS— Pres.  and  Gen.  Mgr.,  V.Winters;  Vice-Pres.,  Chas  B.  Clegg; 
Sec,  J.  H.  Winters;  Supt,  Geo.  W.  Bothan.— V.  78,  p.  286,  342. 

DAYTON  &  XENIA  TRANSIT  CO.-Trolley. 

Organization— Incorporated  in  1901,  as  a  consolidation  of  the  Day- 
ton &  Xenia  Traotlon  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton 
&  Xenia  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  & 
Wilmington  Transit  Co. 

STOCK  &  BONDS—    Date.        Interest.      Outstand'g.  Maturity. 

Stock,  $800,000    $800,000  

1st  mort.,  $800,000,)  1901         5  g.  A-O  800,000  April  1, 1921 

gold  ($1,000) . .  .o*  s  Interest  at  Old  Colony  Trust  Co.,  Boston,  Trustee 

Bondt— The  old  issues  of  1899  and  1900  of  $300,000  each  were  re- 
tired by  the  new  mortgage. 

Earnings— The  gross  earn'ngs  for  the  9  months  ending  Dec.  31, 
1903,  were  $87,  753,  against  $78,903  in  1902. 

Road— Owns  and  operates  51  miles  of  road  from  Dayton  to  Xenia, 
and  from  Dayton  to  Spring  Valley,  of  which  about  20  miles  is  over 
private  right  of  way.     Extensions  contemplated. 

OFFICERS— President,  Clement  J.  Ferneding;  Vice-Pres..  H.  r,.  Fern- 
eding;  Treas.,  Edward  Canby;  8ec,  O.  O.  Ozlas.  Office,  Dayton,  Ohio. 
—V.  73,  p.  82;    V.  74,  p.  205;  V.  78,  p.  820. 

PEOPLE'S  STREET  RAILWAY.-Owned  by  the 
American  Rys.  Co. — See  statement  of  tbe  latter  under  Philadelphia. 

DENISON,  TEXAS. 

DENISON  &  SHERMAN  RY  -A  trolley  road. 

Organization— Incorporated  in  Texas  on  August  27,  1900.  Com- 
menced operations  May  1,  1901.  Franchises,  50  years  in  cities. 
Private  right  of  way  between  cities. 

STOCK  &  BONDS—     Date.       Interest.      Outstanding.       Maturity. 

Stook,  $200,000,  $100 $200,000  

1«t   mort      <M«snonn(  1902        5       J-J-         250.000  July  1,  1927 

/si^nn,"   *       '    „"  3  Illinois  Tr.  &  Sav.  Bank.  Chic,  &  W.  H  Henkle, 

(jjsi.wuj o^     trustee     Interest  at  N.  W  Harris  &  Co. 

2d  morteaee  S50  000  (  1902        6      Q-"J-         $50,000  July  1,1912 

,iQ«SSag,*U'00^  Interest  at   Illinois   Trust   &   Savings    Bank, 

(*5i ,wu' (    Chioago,  and  W.  H.  Henkle,  trustees. 

Bonds—  Interest  payable  in  New  York  and  Chicago.  First  mortgage 
bonds  are  subject  to  call  on  July  1,  1917,  or  after,  at  105  and  interest. 
A  sinking  fund  begins  July  1. 1905,  of  2  p.  c.  per  annum  of  bonds  out- 
standing until  1913,  when  amount  payable  is  3  p.  c.  per  annum  until 
1917;  from  1918  to  1922,  Inclusive,  4  p.  o.  per  annum;  1923  to  1926, 
inclusive,  5  p.  o.  per  annum. 

Road— Operates  16  miles  of  track  (8*2  miles  between  Denison  and 
Sherman  and  8  miles  in  the  cities).  60-lb  and  70  lb.  T  rails.  Also 
owns  45-acre  park  (situated  midway  between  the  two  cities)  which  has 
usual  pavilions,  base-ball  ground  and  race  track. 

Earnings— Twelve  months  ending  April  30,  1904,  gross,  $89,449. 
net,  $31,464. 

OFFICERS-Prestident  and  Treasurer,  J.  P.  Orerar;  Vice-President 
John  Orerar;  Secretary,  H.  H.  Barde;  Supt.,  H.  T.  Morrison.  Principal 
office,  Denison,  Texas.—  V.  76,  p.  1192. 
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DENVER,  COL. 

DENVER  CITY  TRAMWAY  COMPANY-- 
Eleotrio. 

In  May,  1902,  the  Denver  &  Northwestern  Ry.  obtained  control,  ex- 
changing Its  securities  for  Denver  City  Tramway  stock.  See  V.  74, 
p.  1038,  and  that  company's  statement  below. 

ORGANIZATION.— Consolidation  in  March,  1899,  per  plan  in  V.  67,  p. 
1262,  of  the  Denver  City  RR.  and  the  West  End  Street  RR.  (both  sold 
under  foreclosure  on  Deo.  15,  1898),  with  the  Denver  Consolidated 
Tramwav.  V.  68,  p.  281,  473.  Also  owns  and  operates  the  former 
Colfax  Ave.  Electric,  which  was  sold  at  foreclosure  in  February,  1899. 

In  July,  1899,  the  Denver  Board  of  Supervisors  repealed  the  so- 
oalled  blanket  and  perpetual  franchise  of  1885,  as  to  unoccupied 
streets;  the  question  as  to  the  power  of  repeal  is  pending  in  the  oourts. 
On  March  21, 1900,  the  right  for  20  years  to  operate  the  cable  lines 
by  eleotrlolty  was  granted  by  the  city,  and  on  April  1,  the  change  of 
power  was  made— V.  68,  p.  1023;  V.  69,  p.  228. 


Stock  and  Bonds—  Date. 

Stock  $5,000,000  ($100)  .... 
Denver  Tramway  1st,  g.1888 
Oonsol.  M.,gold..c*<fcr.l890 
Met.  8t.  RR.  1st,  gold... 1891 
Denver  Con.  Tramway )  1893 


Interest.      Outstand'g.      Maturity. 

$5,000,000  Mayl5'02,l% 

498,000    July  1, 1908 

1,219,000    Jan.   1,1910 

953,000    Jan.   1,1911 

a  1,167,000    Oct.    1,1933 


6  g.  J.-J. 
6  g.  J.-J. 
6  g.  J.-J. 
5  g.  A.-O. 
Con.M.,$4,000,000,g  $  Interest  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

^I^OoTmoKooI1899  5g.A.-0.  2,000,000  Apr.  1. 1919 
and  $500)  .0*  <Int'  at  Central  Trxiat  0o> New  York«  Trustee. 

a  No  more  boads  can  be  Issued  under  this  mortgage. 

The  new  mortgage  Is  a  first  lien  on  the  Denver  City  and  West  End 
properties  and  alien  on  the  Denver  Consolidated  Tramway  Junior 
to  its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramway  oonsol.  M.  of  1893,  V.  52, 
p.  354. 

Road— Owns  about  160  miles  of  electrio  track. 
DIVIDENDS-— First  quarterly  dividend  of  1%  was  paid  May  15, 1901; 
also  Aug.   15,  1%;  Nov.  15,  1%;  in  1902, 2%.    None  since. 

Earnings— For  calendar  years  ending  Deo.  31 : 

Gross.                Net.             Charges.  Surplus. 

1901 $1,507,293       $688,965       $383,180  $305,785 

1900 1,302,290          579,839          374,291  205,548 

OFFICERS— President,  Wm.  G.  Evans;  Vice-President  and  General 
Manaeer,  John  A.  Beeler;  Secretary  and  Treas.,  Geo.  E.  Ross-Lewln; 
Auditor,  J.  B.  Hogarth.— V.  76,  p.  1300;  V.  77,  p.  88. 

(1)    DENVER  TRAMWAY  POWER  CO. 

Organization.— This  company  is  leased  for  20  years  to  the  Denver 
Tramway  Co.,  the  latter  guaranteeing  the  bonds,  both  principal  and 
interest,  guaranty  being  endorsed  on  the  bonds.  Entire  stock  is  owned 
by  Denver  City  Tramway. 

STOCK  &  Bomds—  Bate.       Interest.    Outstanding.       Maturity. 

Stock,  *500,000  ($100)        $500,000        

1st     Mtge.,     $400,000,  <  1901         5  J.-J.  240,000    July,  1, 1921 

guar.,  $1,000.  gold \  International  Trust  Co.,  Denver,  trustee. 

1st  lmpt.M.,  $1,500,000  J   1903      5  g.  A.-O.        *820,000    Apr.  1,  1923 

g.  ($1,000),  gu.  p.  &  i  . )  International  Trust  Co.,  Denver,  trubtee. 

Bonds—  Of  the  $1,500,000  1st  impt.  mtge.  authorized,  $240,000  are 
reserved  to  retire  the  1st  mortgage  on  July  1, 1906,  unless  sooner  re- 
deemed, and  $440,000  for  future  improvements  at  cost.  Are  subject 
to  call  on  any  interest  date  after  5  years  at  105  and  interest.  A  sink- 
ing fund  of  $50,000  per  annum  commerces  Apr.  1,  1908,  which  will 
be  used  for  redemption  of  the  bonds.  This  also  fa  guaranteed  by  Den 
ver  City  Tramway.  Interest  is  payable  in  New  York  and  Denver.  1st 
mtge.  bonds  are  subjeot  to  redemption  after  July  1, 1906,  at  105 

Plant.-  Furnishes  all  power  for  the  Denver  Tramway  Co.  Capacity 
of  plant,  7,000  k.  w.,  with  an  over  load  of  10,500  k.  w. 

OFFICERS.— President,  Wm.  G.  Evans;  Sec.  &  Treas..  Geo.  E.  Ross- 
Lewin.-  V.  76,  p.  1300;  V.  77,  p.  88. 

DENVER  &  NORTHWESTERN  RY.-An  electric 
road. 

Organization. -Incorporated  In  June,  1901.  Operates  an  elec- 
trio railway  of  12  miles  from  Denver  northwest  to  the  coal  fields;  also 
line  of  10  miles  to  Golden  City,  which  latter  was  completed  in  spring  of 
1904.  In  May,  1902,  obtained  control  of  the  Denver  Tramway  Co., 
through  exchange  of  its  securities  for  the  stock  of  the  same.  See  terms 
in  V.  74,  p.  1038.  Practically  the  whole  issue  of  Tramway  stook  has 
been  exchanged  and  is  deposited  as  collateral  under  the  new  mortgage. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.         Maturity. 

Stock,  $6,000,000  ($100) $6,000,000       

1st  A  coll.  mort.,  g.,  *6,-)  1902  5  g.  M-N        6,000,000       May  1, 1932 

000,000  ($500  and  $1-,  £     Int.  at  Mercantile  Trust  Co.,  N.Y.,  trustee; 

000 o*  )  also  office  of  company  in  Denver. 

Bonds.  Can  be  called  on  any  interest  day  at  105  and  Interest  upon 
90  days  notice. 

Pres.,  S.  M.  Perry;  Sec.  and  Treas.,  Thos.  Keely.— V.  74,  p.  1037. 

DES     MOINES,  IOWA. 

DES  MOINES  CITY  RAILWAY-A  trolley  road. 

Organization— A  consolidation  in  1893  of  the  Des  Moines  Street 
RR.  and  the  Des  Moines  Suburban  Ry.  Co  Is  authorized  to  carry 
freight.  Franchise  considered  perpetual.  Guarantees  the  Interurban 
Railway  Co.  bonds— principal  and  interest.    See  below. 

STOCK  &  Bonds—     Miles.  Date.   Interest.  Outstand'g.     Maturity. 

Stock,  com.,  $3,000,-)  *i  ftw  ftftn 

000  ($100) 5 h>i,uod,wu    

Pf.  stock.  6  p.  c.cum. )  „-0  nnn 

$250,000 5 tov.vw    

n  Mo    St    RR  lstM    {    23      1889    6g.A-0  430,000  Oct.l,1905,tO 

eoM    ll  000  each      \  ($25,000  due  yearly)  Oct.  1,  1919 

goia,  »i,uw  eacn...  £  Amerloan  Tr-  &  Sav>  B.k  Chicago,  Trustee. 

Des  Moines  Sub    Rv  f    12     1890    6SJ-J       $262,000        Jan.,  1906 

1  st  mortLse  B-old  J  ($20,000  due  yearly)  to  Jan.,  1 921 
*f™n  «■£?£'  g  ««  l  Interest  at  Chemioal  National  Bank,  N.Y.  City. 
*si,uuu  eacn °   (.Trustee,  Iowa  Loan  &  Trust,  Des  Moines. 

n  Mo  Cltv  Rv  ref  f  —  1901  5£iA"°  1,669,000  Apr.  30, 1921 
JwS'e  !§  ooooooJ  Infest  at  N.  W.  Harris  &  Co.,N.  Y.  City;  also 
r^flwii  «•'       Chicago.  Trustees.  Illinois  Trust  &  Savings 

g.  ($i,uu«) o  [    Bank  and  Wm  H  Henkle  of  Chicago. 

Bonds— Of  the  new  mtge.  bonds  of  1901,  $882,000  were  originally 
reserved  to  retire  the  underlying  sixes  then  outstanding.  Of  the 
$1,669,000  5s  reported  outstanding,  $5,000  have  been  deposited  with 
Illinois  Trust  &  Savings  Bank  to  be  held  in  lieu  of  $4,000  Des  Moines 
City  Railway  6s  still  out.  Bonds  can  be  called  on  any  interest 
date  after  April  1, 1906,  at  106  and  interest.  8inklng  Fund  becomes 
operative  as  follows ;  $10,000  yearly  on  April  1  from  1906  to  1910, 
$15,000  from  1911  to  1915,  and  $25,000  from  1916  to  1920.  The  re- 
maining bonds  may  only  be  issued  to  pay  for  80%  of  oost  of  extensions, 
providing  net  earnings  are  50%  in  exoess  of  interest  charges  upon  all 
bonds  outstanding,  lnoluding  those  to  be  issued. 

Road.— Operates  75  miles  of  track  on  38  miles  of  street.  Stand- 
ard gauge.  45,  60  and  80  lbs.  T  and  girder  rails.  104  cars.  Inter- 
urban extensions,  aggregating  lOO  miles  and  to  be  operated  as  passen- 
ger and  freight  lines,  proposed. 


Tears  ending  Dec.  31.                     Gross.  Oper.  exp.  Net. 

1903 $535,966  $332,042  $203,924 

1902 483,150  310,076  173,074 

1901 397,839  274,514  123,325 

Officers— Pres.,  J.  8.  Polk;  Vlce-Pres.,  G.  M.  Hippee;  Sec,  A.  G. 
Malsh;  Treas.  »nd  Gen.  Man.,  Geo.  B.  Hippee;  Sup't,  A.  G.Malsh.  -V. 
76,  p.  265,  330;  V.  77,  p.  769;  V.  79„  p.  1266. 

INTERURBAN    RY.-A  trolley  road, 

Organization— Incorporated  in  Iowa  to  construct  an  extensive  sys- 
tem of  interurban  roads  connecting  with  Des  Moines.  Is  operated  by 
the  DesiMoines  City  Ry.  under  an  operating|agreement,  in  consideration 
of  which  the  Des  Moines  Co.  guarantees  the  bonds,  principal  and  int. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $550,000  ($100) $550,000  

1st  Mtge.,  $3,000.000, 1       1901      5g.  A-O  475,000       Apr.  1,1921 

s.f  ,  gold($l,000),gu.  .  Amer.  Trust  &  Savings  Bk..  Chicago.  Trustee. 

p.  &  I.  by  Des  Moines  [  Interest  at  N.  W.  Harris  &  Co.,  New  York  and 

CltyRy o*J     Chicago. 

Bonds— Other  bonds  may  be  Issued  for  acquisitions  and  extensions 
at  not  over  80  p.  c.  of  cost,  and  at  not  over  $16,000  per  mile  for  new 
road,  but  only  when  net  earnings  equal  1  *v  times  all  Interest  oharcaa 
on  bonds  outstanding  and  those  to  be  issued.  Bonds  are  subject  to 
call  on  or  after  April  1,  1906  at  105  and  interest.when  a  sinking  fund 
of  5  per  cent  of  balance  of  annual  net  earnings  after  payment  of  all 
charges  becomes  operative,  and  bonds  so  purchased  are  to  be  kept 
alive  for  purpose  of  the  fund. 

EARNINGS.— For  year  ending  Feb.  29, 1904:  Gross,  $130,244;  net, 
$61,657;  interest,  $23,750;  surplus,  $37,907. 

ROAD— Connects  Des  Moines  and  Colfax.  24  miles.  Also  operates 
10  miles  in  and  around  Des  Moines;  total,  34  miles.  Standard  gauge. 
60  and  70  lb.  T  rail.  Cars  enter  Des  Moines  of  Des  Moines  City  Ry. 

Officers— President,  H.  H.  Polk;  Vice-President,  A.  W.  Harris;  Sec- 
retary, W.  I.  Haskit;  Treasurer,  Geo.  B.  Hippee.— V.  74,  p.  630. 


DETROIT,    MICH. 

DETROIT  UNITED  RAIL.WAY.-f  a«>  Map  page 
1S33).    Trolley. 

Organization.— Incorporated  In  Mich.  Deo.  31,  1900,  and  took  over 
franchises  and  properties  of  the  Detroit  Citizens'  Street  Railway,  the 
Detroit  Electrio  Railway,  the  Detroit  Fort  Wayne  &  Belle  Isle  and  the 
Detroit  Suburban.  V.  72,  p.  44, 183.  Embraces  all  the  street  railway 
lines  in  Detroit.  Detroit  United  Railway  stook  has  been  listed  on  the 
New  York  Stock  Exchange;  also  Detroit  Citizens'  Ry.  oonsol.  5s. 

Later  absorbed  by  purchase  the  Detroit  &  Northwestern  Ry.,  which 
Is  known  as  the  Orchard  Lake  division,  the  Detroit  &  Pontiao  Ry. 
known  as  the  Pontiao  division,  the  Wyandotte  &  Detroit  River  Ry. 
known  as  the  Wyandotte  division,  and  the  Detroit  &  Flint,  formerly 
the  Detroit  Rochester  Romeo  &  Lake  Orion  Railway,  and  known  as 
the  Flint  Division.  Owns  entire  capital  stock  ($2,000,000)  of  the 
Detroit  &  Port  Huron  Shore  Line. 

In  Aug.,  1901,  purchased  2,970  shares  (all)  of  the  stock  of  the  Sand- 
wich Windsor  &  Amherstburg  Ry.;  180  shares  (all)  of  the  stook  of  the 
City  Eleotrlo  Ry.  and  the  People's  Electrio  Light  plant  of  Windsor,  Ont 

The  United  States  Supreme  Court  on  March  3, 1902,  decided  that  the 
ordinance  of  1 889  compelling  the  Citizens'  Street  Ry.  to  sell  8  tickets 
for  a  quarter  was  Invalid.    (See  V.  74,  p.  528.) 

STOCK  &  BONDS—       Date.      Interest.      Outstand'g.        Maturity. 

9t$106$l2,500:°001     Q"F  $12,500,000    1%  Nov.,  1904 

1st  oonsol.' M.,  $25,-)     1902       4^g.  J-J       2.77%000        Jan.  1, 1932 

000,000,gold  ($1,-  >  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

000) o*  )  Int.  at  Kean,  Van  Cortlandt  &  Co., New  York. 

Bonds- Of  the  $25,000,000  authorized,  $15,880,000  were  reserved  to 
retire  underlying  liens  (of  which  $275,000  have  been  issued),  $3,000,- 
000  for  present  use  (of  which  $2,500,000  have  been  Issued),  and  the 
balance,  $6,120,000  (of  which  $982,000  has  been  released) ,  for  acquiring 
new  properties  at  the  rate  of  75%  of  cost,  and  are  only  available  on  a 
two-thirds  vote  of  the  stockholders.  Entire  issue,  or  any  part  thereof, 
is  subject  to  call  at  any  time  at  105  on  60  days'  notioe. 

DETROIT  CITIZENS. 

Detroit   Citizens'    1st)  1895        5g.J-J      $6,585,000        July  1, 1905 

Con.  M.,  $7,000,000  >  Trustee,  N.  Y.  Security  &  Trust  Co.,  N.  Y. 

($1,000)  gold -o)  Interest  at  Kean,  Van  Cortlandt  &  Co.,  N.  Y. 

Guaranteed  under  terms  of  lease  :— 
Det.    Suburban    Ry„)1893        5   J- J  140,000       Jan.  1,1908 

1st  mort.,  $275,000,  > Trustee,  Union  Trust  Co.,  Detroit. 

($1,000)  g o*  )  Unissued  bonds  have  been  oanoeled. 

Bonds— Of  the  consolidated  mortgage  for  $7,000,000,  $415,000  were 
reserved  to  redeem  the  two  issues  of  underlying  bonds;  but  the  $275,- 
000  Detroit  Suburban  bonds  which  matured  Nov.  1, 1902,  were  taken 
up  with  Detroit  United  41a8. 

DETROIT    ELECTRIC. 

Detroit  Raihcay—  Date.     Interest.    Outstanding.     Maturity. 

1st  M.,  g.  ($1,000),  on  <  1895  5g.  J-D  $1,800,000  Deo.  1.1912 
56-34  miles o'&r.  \  Int.  at  Cleveland  Tr.  Co.,  Trus.      to  1924. 

Del.  Elec.  Con.  M.,  $2,800,-  <  1896     5g.  J-D  1,000,000  Deo.  1,1916 

000, gold  ($1,000).. o'&r  l  Int.  at  Cleve.  Tr.  Co.,  Trustee.    As  to  Deo., 

1897,  Interest,  see  V.  65,  p.  1219. 

Bonds— First  mortgage  bonds  of  the  Detroit  Ry.  numbered  1  to 
600  mature  in  order  of  numbers  at  $50,000  per  annum,  beginning 
Deo.  1, 1912;  numbers  601  and  above  mature  Deo.  1, 1924.  Detroit 
Electrio  oonsolsfor  $1,800,000  are  reserved  to  retire  the  first  mortgage 
bonds  as  they  mature. 

DETROIT  FORT  WAYNE  &  BELLE  ISLE. 

BONDS —  Date.      Interest.    Outstand'g.      Maturity. 

Istinte     e    $1  200  000  (  1898        5g.  A-O     $1,200,000    Apr.  1, 1927 
"I^Hh,  *'•  »i.^".own  n.  Y.  Security  &  Trust  Co.,  Trustee. 

.yi.uuu) c  r^  (gubJ  to  oall  at  $105  &  int.  on  60  d.  notioe.) 

Interest  at  Kean,  Van  Cortlandt  &  Co.,  New  York. 

DETROIT  <fc  NORTHWESTERN  BY. 

1st  mtg., $1,000,000,  g.,)  1901       4Hig.M-N      $855,000      May  1, 1921 

$100,  $1,000 o*.  S  Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

Bonds— Are  guaranteed  principal  and  Interest  by  the  Detroit  United 

Ry.  by  endorsement  and  are  subject  to  call  at  105  and  interest  on  60 

days  notioe  after  May  1, 1911. 

DETROIT  &  PONTIAC  RY. 

i.fmA.f».M«^nnftn(1897         5g.F-A        $500,000    Feb.  1,  1922 

«wKo*5SfA'       '     %\  Washington 1  Trust  Co  ,  N.  Y.,  Trustee, 
itsi.uuu,  goia c  ^     Int  at  gtate  SavlnKH  Bank  Detroit. 

1st  Con.  M.,  g..  ($1,000) )  1901       4igg.  J-D       $600,000    June  1,1926 

$1.100,000 C"#r51nt.  at  Washington  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— $500,000  consolidated  mortgage  41*  p.  c.  bonds  are  reserved 

to  retire  like  amount  of  1  st  mortgage  bondn.    Bonds  are  subject  to  oall 

at  105  and  Interest  on  60  days'  notice  after  June  1, 1911.  Principal  and 

Interest  of  both  issues  guaranteed  by  Detroit  United  by  endorsement. 

WYANDOTTE  <fc  DETROIT  RIVER  RY. 

lstconsol.M.,  $425,000, )  1898         5g.J -D       $425,000    Dec.  1,  1918 
$1,000,  gold 0*  j  Int.  at  Union  TrustJCo.,  Detroit,  Trustee. 

DETROIT  A  FLINT  RAILWAY. 

Organization— The  Detroit  Rochester  Romeo  *  Lake  Orion  Railway 
purchased  the  property  of  the  Detroit  Lake  Orion  &  Flint  Railway. 
The  Detroit  dt  Flint  Railway  was  organized  to  acquire  the  Detroit 
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Rochester  Romeo  &  Lake  Orion,  together  with  the  North  Detroit 
Electric  Railway  and  the  Detroit  Utica  &  Romeo  Railway.  The  con- 
solidated mortgage  is  a  first  lien  on  these  last  two  properties. 

Date.  Interest.  Outstanding.        Maturity. 
D.  R.  R.  A  L.  O.  Ry.  1st  mtg., )  1900  5g.  J-D    $1,100,000     June  1, 1920 

S.  F.  gold  ($l,o00)  $1,500,- 1  Int  at  American  Trust  &  Savings  Bank, 

000;  unissued  bonds  have  (     Chicago,  Trustee;  also  Guaranty  Trust 

been  canceled o*J     Co.,  New  York. 

Det.  &  Flint  1st  consol.  M.,  >  1901  5g.  F-A    $1,400,000    Aug.  1, 1921 

g.,  $3,000,000  ($1,000). .c*  $  Int.  atCity  Tr.  Co.,  New  York,  Trustee. 

Bonds.— Of  the  consolidated  mortgage  $1,100,000  are  reserved  to 
retire  bonds  of  like  amount  of  the  D.  R.  R.  &  Lake  O.  Ry.  and  $500,000 
have  been  canceled.  Consolidated  bonds  are  subject  to  call  at  100  and 
Interest  after  August  1,  1911,  on  60  days' notice.  Both  issues  are 
guaranteed  by  the  Detroit  United  Railway;  see  form  of  guaranty  in 
V.  76,  p.  1300;  as  "additional  collateral  security"  on  the  Flint  bonds, 
1st  consol.  4*3  p.  c.  bonds  of  the  Detroit  United  are  deposited,  $  for 
$,  with  the  Guaranty  Trust  Co.  of  New  York,  and  would  be  available 
In  the  event  of  default  on  the  Detroit  &  Flint  bonds. 

REPORT.— Annual  report  for  the  year  ending  December  31,1903 
was  published  in  V.  78,  p.  284. 

.    1903.  1902. 

Gross  earnings $3,<<42,868  00     $3,473,140  00 

Operating  expenses,  including  taxes...    2,246,947  00        1,967,532  00 

Net  earnings  from  operation $1,595,921  00     $1,505,608  00 

Income  from  other  sources 22,076  00  28,614  00 

Gross  income  from  all  sources $1,617,997  00  $1,534,222  00 

Deductions — 

interest  on  funded  debt $868,113  00  $815,004  00 

Dividends 500,00000  500,00000 

Surplus  income $249,884  00        $219,218  00 

DBTBOIT  UNITED    RAILWAY,  RAPID    RAILWAY  SYSTEM  AND     SANDWICH 
WINDSOR  &  AMHER8TBURQ  RAILWAY  COMBINED. 

1903.  1902. 

Gross  earnings $4,386,975  00     $3,961,402  88 

Oper.  expenses,  including  taxes 2,613,977  00       2,260,786  36 

Net  earnings  from  operation $1,772,998  00     $1,700,616  52 

Income  from  other  sources 38,863  00  31,247  52 

Income  from  all  sources $1,811,861  00  $1,731,864  04 

Deductions— 

Int.  on  funded  and  floating  debt $1,000,001  00  $948,902  40 

Dividends 500,00000  500,00000 

$1,500,001  00     $1,448,902  40 
Surplus  inoonie $311,860  00        $282,96164 

The  combined  system  carried  85,237,607  revenue  passengers  in 
1903,  against  76,850,789  in  1902,  and  22,930,194  transfer  passengers, 
against  20.447,341. 

LATEST  EARNINGS— (All  properties).— Jan.  1  to  August  31 ;  In  1904, 
Gross,  $2,965,291;  Det,  $1,125,172;  other  income,  $27,681;  charges, 
•713,267;  surplus,  $439,586.  In  1903:  Gross,  #2,892,238;  net,  *1,178,- 
357;  other  income,  $27,744;  charges,  $659,555;  surplus,  $546,546. 

Dividends— First  dividend  of  1  per  cent  on  Detroit  United  stock  was 
paid  March  1, 1901,  and  1  per  oent  quarterly  since  then.  Dividend 
period  ohanged  in  1904.    See  V.  78,  p.  1222. 

Road.— On  Jan.  1,  1904,  operated  38488  miles,  as  follows:  Detroit 
United,  19215  miles;  Wyandotte  &  Detroit  River  Ry.,  11-51 ;  Detroit  * 
Northwestern,  59-04;  Detroit  A  Pontiao,  36-62;  Detroit  &  Flint,  85*56; 
total,  384-88.  This  is  independent  of  the  Detroit  A  Port  Huron  Short, 
Line,  whioh  is  separately  operated,  and  comprises  123  94  miles,  and  of 
the  Sandwich  Windsor  A  Amherstbnrg  Ry.,  25*02  miles,  making  alto- 
gether 533*858  miles  owned  and  controlled.  Rails,  77,  85  and  98-lb. 
steel.    Does  an  express  service. 

OFFICERS— Chairman  of  Board,  H.  A.  Everett.  Cleveland;  President 
and  General  Manager,  J.  C.  Hutching,  Detroit;  Vice-President,  Arthur 
Paok,  Detroit;  Treasurer,  George  H.  Russet,  Detroit;  Secretary, 
Edwin  Henderson.  N.  Y.;  Assistant  Secretary,  A.  E.  Peters,  Detroit. 
General  offices,  12  Woodward  Avenue,  Detroit.— V.  76,  p.  262,  435; 
V.  '6,  p.  1300;  V.  78,  p.  284. 1222,  2011. 

(1)  DETROIT*  PORT  HURON  SHORE  LINE  RY.— A  trolley  road. 

Entire  outstanding  oapital  stock  Is  now  owned  by  the  Det.  United  Ry. 

Organization.— Incorporated  in  May,  1900.  Is  a  consolidation  of 
the  Rapid  Railway  Co.,  the  Det.  Mt.  Clemens  A  Marine  City  Ry.  (the 
purchaser  of  the  properties  of  the  Mt.  Clemens  A  Lakeside  Traction 
Co.  and  the  Detroit  A  River  St.  Clair  Ry.),  the  Port  Huron  St.  Clair  A 
Marine  City  Ry.,  the  Connors  Creek  A  Clinton  River  Plank  Road 
Co.  and  the  City  Eleotrlo  Ry.  of  Port  Huron.  The  new  company 
owns  the  oapital  stock  of  each  road.  The  consolidated  company 
operates  all  the  tracks  In  Mt.  Clemens  and  Port  Huron,  and  the 
through  route  from  Detroit  to  Port  Huron  running  through  Mt. 
Clemens,  New  Baltimore,  Algonao,  Marine  City  and  St.  Clair.  Also 
owns  the  oapital  stock  of  the  Detroit  A  Lake  St.  Clair  Ry 

STOCK  AND  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $2,500,000  ($100) $2,000,000     

^c^nofbe^^fffi  {n^on^s'tCo^eSa/el!11'1950 
cannot  be  called,  g.o  &r.  £Int  ftt  aj^^  Exoh.  Nat.  Banki  N.  Y 

Bonds.— Of  the  new  1st  mortgage,  $783,000  is  set  aside  to  retire 
underlying  liens  (namely  the  bonds  of  the  Rapid  Railway  and  of  the 
Oity  Electrio  Ry.  and  the  Port  Huron  St.  Clair  &  Marine  City  Ry.); 
and  $125,000  is  reserved  for  extensions  and  acquirements. 

RAPID  RAILWAY. 

BONDS —  Date.     Interest.      Outstanding.      Maturity. 

1st  mortgage,  $300,000,  <  1895         5  M-S  $300,000      Mar.  1, 1915 

($1,000) o*  I Int.  at  Finance  Co.  of  Penna.,  Phila., Trustee. 

1st  Consolidated  mtge.  i  1896      5  g.  M-N        $300,000      May  1,  1916 

$600,000  (gold).*...o*.  ( Int.  at  Finanoe  Co.  of  Penna..  Phila.. Trustee. 

Of  the  oonsol.  mortgage  bonds  of  1896,  $300,000  are  reserved  to 
take  up  the  outstanding  first  mortgage  bonds. 

CITY  ELECTRIC  RAILWAY  (OF  PORT  HURON) 

BONDS —  Date.       Interest.      Outstand'g.       Maturity. 

1«t  mnrt      *2O0  000  (      1893        6  g.  M-8        $180,000        Mar.  1,  1913 
J^A-i'i^n      '       '  \  Subject  to  call  at  105  and  int.  after  Mar.  1, 1903 

goia,  nsi,uuu ^  Interest  at  Hanover  National  Bank,  N.  Y.  City. 

Bonds— The  mortgage  trustee  is  the  Union  Trust  Company  of  Detroit 

DETROIT  A  LAKE  ST.  CLAIR  RY.  CO. 

BONDS—  Date.       Interest.       Outstand'g.        Maturity. 

1st  Mtg.,  $400,000,  >     1900       5  g.  A.-O.       $290,000       April  1,  1920 

fold  ($1,000)... c*  s  Interest  at  Union  Trust  Co.,  Detroit,  Trustee. 
onas.— The  bonds  are  guaranteed,  principal  and  Interest,  by  the 
Detroit  A  Port  Huron  Shore  Line  Ry.,  the  Rapid  Railway  Co.  and  the 
Detroit  Mt.  Clemens  &  Marine  City  Ry.  They  are  not  subject  to  call. 

PORT  HURON  ST.  CLAIR  £  MARINE  CITY  RAILWAY. 

BONDS—  Date     Interest.    Ou  tstand'g.         Maturity. 

t  mort.,g.,  $300,000)      1900       5  M-8  $3,000  Moh.  1,  1920 

($500  &  $1,000) S  Union  Trust  Co.,  Detroit,  trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 
Road— Total  Det.  A  Port  Huron  system,  123*94  miles. 


EARNINGS— Year  ending  Deo.  31,  1903,  gross,  $454,946;  operating 
expenses  and  taxes.  $310,049;  net,  $144,897;  other  income,  $4,669; 
total  income,  $149,566;  charges,  $125,050;  balance,  $24,516. 

OFFICERS— President,  J.  C.  Hutchins;  Vice-President,  F.  W.  Brooks; 
Secretary,  A.  E.  Peters;  Treasurer,  Geo.  H.  Russel.— V.  77,  p.  134. 

(2)  SANDWICH    WINDSOR   &  AMHERSTBURG    RY— Trolley. 

Organization— Incorporated  under  special  charter  from  Province 
of  Ontario.    Entire  oapital  stock  is  owned  by  the  Detroit  United. 

STOCK  &  Bonds—       Date.    Interest.     On'sland'g.     Maturity,   Div'd 

Stock,  $350,000.  $100  $297,000       July  ?/,*62, 2^% 

Oonsol  M.,  $600,000  >     1902  4V!g.JD         297,000  Deo.  1, 1922 

gold  ($1,000)... o*  5  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bond*—  Interest  is  payable  at  the  company's  office.  The  new  4^8 
are  subject  to  call  after  Deo.  1, 1912,  at  105. 

Earnings— For  calendar  year  1903  were:  Gross.  $89,160;  operating 
expenses  and  taxes,  $56,980:  net  earnings,  $32,180;  other  Income, 
$12,117;  total  income,  $44,297;    charges,  $6,837;  surplus,  $37,460. 

Road— Operates  25022  miles  of  traok  in  and  between  Windsor,  Walk- 
erville,  8andwloh  and  Amherstburg,  including  City  Ry.  of  Windsor 
(2*52  miles),  operated  under  lease. 

OFFICERS  -President,  H.  A.  Everett, Cleveland;  Viee-Pres.  and  Treas  .> 
J.  C.  Hutchins,  Detroit;  Sec,  A.  E.  Peters, Detroit. —V.  75,  p.  1303, 1400. 


& 


t  DETROIT     YPSILANTI     ANN     ARBOR 
JACKSON    RY  - 

This  road  is  now  held  in  common  control  with  the  Jackson  Consoli" 
dated  Traction  Co.,  and  the  following  managing  committee  for  both 
roads  has  been  eleoted :  (See  V.  79,  p.  269.)  Walter  C.  Kerr.  L.  H. 
Hole,  W  N.  Coler  Jr.,  of  New  York;  Geo.  O.  8mith,  Pittsburgh;  J.  D. 
Hawks,  S.  F.  Angus,  of  Detroit,  and  W.  A.  Boland  of  Jackson. 

Organization— Organized  in  1901;  absorbed  by  purchase  the  De- 
troit Ypsilanti  &  Ann  Arbor  Ry.,  the  Ypsllanti  &  Saline  Electrio  Ry. 
and  the  Detroit  A  Saline  Plank  Road  Co.  Has  trackage  over  the 
Detroit  United  Railway 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.       Maturity. 

Stock,  com.  ($2,600,000)      $2,000,000         

1st  consoLM.,  $2,600,000  >  1901  5  g.  F-A         1,610,000      Feb.  1,  1926 

($500,  $1,000),  gold..c*  5  Int.  at  Detroit  Trust  Co.,  Detroit,  trustee. 

^leou'oo^w^oo^l1^^  6g.M-N  600,000      Nov.  1,1917 

$1,000  eaoh)  5  Lnterest  at  Union  Trust  Co.,Detroit,  trustee. 

Det.  Yp.  A  Ann  Ar!  Cons".  1 
1st  M.,  $1,000,000  gold  (  1899  6g.F-A  330,000       Feb.  1, 1924 

($500  &  $1,000  eaoh),  [Lnterestat  Union  Trust  Co.,Detroit,  trustee, 
s.  f.,  annualy , 

Yp.  A  Saline  1st  M 6  J- J  60,000       Julyl,191fr 

8toek  and  Bonds— Of  the  new  1st  mtge.  of  $2,600,000,  $990,000  are 
reserved  for  underlying  liens.    First  oonsols  oannot  be  called. 

EARNINGS.— For  6  months  ending  Deo.  31,  1903,  gross,  $200,416; 
net,  $76,146. 

Road— Completed  and  In  operation  from  Detroit  (through  Wayne 
and  Ypsilanti)  to  Ann  Arbor  and  to  Jackson;  making  mileage  100 
miles,  of  whioh  40  miles  over  private  right  of  way.  Ralls  70  and  75- 
lb.  T  &nd  girder.    Does  a  freight  business. 

OFFICERS— President,  James  D.  Hawks  ;  Vlce-Pres.,  S.  F.  Angus, 
8ec,  F.  A.  Hlnohman;  Treas.,  8.  F.  Angus.  Office,  Majestic  Bldg., 
Detroit.-V.  73,  p.  957. 1159.  1207;  V.  75,  p.  666;  V.  79,  p.  269. 


DOYLESTOWN,  PA. 

PHILADELPHIA  &  EASTON  RAILWAY.- 
A  trolley  road. 

ORGANIZATION— Incorporated  in  Pennsylvania  on  February  3, 1897, 
under  title  of  Doylestown  &  Easton  St.  Ry.,  but  name  ohanged  as  . 
above  In  August,  1903.    V.  77,  p.  349. 

STOCK  &  BONDS—       Date.       Interest.     Outstanding.     Maturity. 

Stock.  $-125,000,  $50      $700,000  

1st  Mtge.,  $825,000)   1901.        5  g.  J-J  700,000         July  2,1941 

($1,000),  gold o*  5  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bonds  —A  sinking  fund  of  $10,000  per  annum  oommenoes  July  1, 
1908,  if  earned,  said  fund  to  be  invested  in  the  bonds.  Bonds  pur- 
chased are  to  remain  alive  and  bear  interest  Bonds  were  formerly 
not  subject  to  call,  but  on  Jan.  3, 1903,  a  supplementary  mortgage  was 
made  giving  the  privilege  of  calling  the  bonds  on  or  after  July  2, 1911, 
at  110  and  Interest.    V.  76,  p.  541. 

ROAD-Operates  33  miles  of  road  between  Doylestown  and  Easton, 
completed  in  summer  of  1904. 

OFFICERS-President,  I.  R.  Rosenberger;  Vice-President,  S.  J.  Pen- 
rose; Secretary  and  Treasurer.  H.  J.  Shoemaker;  Engineers  and  Con- 
tractors, H.  M  Herbert  &  Co.,  Bound  Brook,  N.  J.— V.  77,  p.  349. 

DU  BOIS,  PA. 

DU  BQIS  ELECTRIC  &  TRACTION  CO.-A 
trolley  road. 

Organization— Incorporated  in  New  Jersey  on  Nov.  15, 1901,  as 
the  American  Town  Light  Co.  and  name  changed  later  as  above.  Is  a 
consolidation  of  the  Du  Bois  Eleo'ric  Co.  and  the  Du  Bois  Traotion  Co. 
V.  76,  p.  972.  Franchises  for  both  street  railway  and  electric  lighting 
are  perpetual  and  exclusive.  Has  10-year  lighting  contract  with  oity 
of  Du  Bois.    Population  served,  19,000. 

Stock  &  BONDS—  Date.     Interest.      Outstanding.       Maturity 

8tock,  $300,000  ($100) $300,000  

Coll  tr.  mtge,  $300,000  >    1902    5  g.  M.  N.  300,000      May  1, 1932 

($500),  gold o*  I  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  Trustee. 

Bond*—  No  sinking  fund,  but  bonds  are  subject  to  call  at  any  time  at 
105.  There  are  also  outstanding  $46,500  of  underlying  liens,  but  as 
these  are  being  retired,  we  omit  them  from  the  above  table. 

Road— Operates  4^  miles  in  Du  Bois.  Standard  gauge ;  60  and  80-lb. 
girder  and  T  rail.  An  extension  of  2*2  miles  on  private  right  of  way 
to  Falls  Creek  has  been  completed. 

OFFICERS— President,  U.  D.  Eddy;  Vice-Pres.,  F.  8.  Coolidge;  Seo'y 
and  M'g'r,  O.  B.  Wisner,  New  York;  Treas.,  H.  F.  Crosby,  New  York; 
Supt.,  J.  E.  Adams.— V.  76,  p.  972. 

DUBUQUE,  IOWA. 

UNION  ELECTRIC  CO.  IN  IOWA -Trolley. 

Organization.— Incorporated  In  Iowa  in  1900  as  a  consolidation  of 
the  Home  Electrio  Co.,  the  Dubuque  Street  Ry.  and  the  Star  Eleotrlo 
Co.,  which  constitute  the  entire  electric  light  and  street  railway 
properties  of  the  city  of  Dubuque,  Iowa.  In  April,  1901,  Messrs. 
Llnehan  A  Molo  sold  their  half  Interest  in  the  company  to  the  other 
stockholders,  the  General  Electrio  Co.  among  them,  whioh  June  1, 
1 904,  owned  $240,000  of  the  common  and  $240,000  of  the  preferred 
stock. 


Interest. 


Outstanding . 
$500,000 


Maturity. 


Stock*  Bonds—  Date. 

Common,  $=>00,000,  $100 

Pref.,  $500,000,  $100,  5%  )  =00  000 

cum ,)     •W|™         

1st  mtge.  $980,000,  gold,  t      1904    5g.  M-N         650,000    May  1,1924 

($1,000) c  >  Int.  at  Iil.Tr.  &  Sav.  Bk.,  Chicago,  Trustee. 


Oct.,  1904.] 
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Remaining  $330,000  bonds  reserved  for  80  p.  c  of  cost  of  extensions 
and  Improvements,  but  only  In  event  of  Increase  of  stock  and  then  to 
only  two  thirds  of  such  Increase,  but  In  no  ea«e  to  be  made  earlier 
than  two  years  from  date  of  bonds  Bonds  subject  to  call  after  five 
years  at  105  and  Int.  Sinking  fund  of  #15,000  per  annum  begins  April 
80,1908 

ROAD-— Owns  and  operates  about  17*3  miles  of  track  on  141$  miles 
of  street  In  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks, 
and  has  contract  with  the  city  for  supplying  electrio  lights.  Extensive 
Improvements  to  be  made  during  the  winter  of  1904. 

OFFICERS— President,  F.  D.  Stout;  Vice- Pres.,  D.  O.  Myers;  Secre- 
tary and  Treasurer,  J.  B.  Lindsav;  Gen.  Mgr.,  L.  D.  Mathes.— V.  68,  p. 
84,  1180;  V.  69,  p.  591;  V.  71,  p.  343,  439;  V.  72,  p.  776. 


DULUTH,  MINN. 

DULUTH-SUPERIOR     TRACTION.-Trolley. 

Organization— Incorporated  in  Connecticut  In  1900.  Owns  entire 
Stoofc  of  the  Duluth  Street  Ry.,  the  Lakeside  Street  Ry.  and  the  Super- 
ior Rapid  Transit.  The  corporate  existence  of  the  Duluth  Street  Ry. 
Is  maintained,  but  all  of  its  stook  ($1,500,000  authorized,  $300,000  out- 
standing,) is  held  by  the  Duluth  Superior  Traction.  This  latterjcompany 
has  no  bonded  debt.  The  Duluth  Street  Ry.  was  organized  under 
Aot  of  Minnesota  approved  Nov.  17,  1881,  and  possesses  "  an 
exclusive  franohise  "  which  runs  until  1931.  The  franchise  of  the 
Superior  Street  Ry.  Co.  is  perpetual  and  exclusive.  The  Duluth- 
Buperior  Bridge  at  West  Superior  is  used  by  the  railway,  but  is  a  sep- 
arate corporation,  and  has  issued  first  mortgage  bonds  for  $650,000 
and  second  mortgage  bonds  for  $300,000— see  bridge  items.  V.  63,  p, 
310,  504.  The  tracks  and  franchises  of  the  Woodland  Company  were 
purchased  by  the  Duluth  Street  Ry.  on  Oct.  1,  1901,  and  now  form 
part  of  its  system.  In  1903  entered  into  contract  with  Northern 
Power  Co.  to  supply  sufficient  power  to  operate  the  street  railways  in 
both  cities.    Power  is  not  yec  being  delivered. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.     Maturity' 

Capital  stock,com.,$3,500,000 $3,500,000    

Pref.  4  p.  c.  cum  $1,500,000 Q-J         1,500,000    Oct.,'04,1% 

Duluth  St.Ry.M,  $2,500,000$  1900  5  g  M<fcN  2,500,000  May  1,1930 
gold  ($1,000) e*    (Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee 

Bonds— The  mortgage  covers  all  the  mileage  of  the  Duluth  Street 
Ry.,  the  property  of  the  Lakeside  Street  Railway  and  of  the 
Superior  Rap.  Transit  having  first  been  conveyed  to  the  Duluth  St.  Ry. 

Dividends—  On  the  preferred  stock  4  p.  o  per  annum  is  being  paid. 

Road — The  system  embraces  75  miles  of  track  and  inoludes  all  the 
lines  in  Duluth  and  Superior. 

REPORT— For  calendar  year  1903:  Gross.  $622,044 ;  net,  $276,717; 
Interest  and  taxes,  $186,589;  surplus.  $90,128;  in  1902,  gross,  $538,031; 
net,  $249,658;  charges,  $176,275;  surplus,  $73,383. 

Latest  Earnings -Jan.  1  to  Aug.  31:  In  1904,  gross.  $410,935;  net, 
$188,113;  charges,  $131,961;  surplus.  $56,152.  In  1903,  gross,  $413,- 
684;  net,  $184,736;  charges,  $123,253;  surplus,  $61,484. 

OFFICERS— President,  C.  G.  Goodrich;  Sec.  and  Treas.,  L.  Menden- 
•hall;  Gen.  Man.,  Herbert  Warren.— V.  71,  p.  341;  V.  72,  p.  183,  627. 

EAST    LIVERPOOL,     OHIO. 

UNITED  POWER  CO- 

Organization— Incorporated  in  Feb.,  1901,  and  acquired  the  East 
Liverpool  Ry.  and  the  Ceramio  City  Light  Co. 


Interett. 


Maturity, 


Outstanding. 

$900,000  

550,000  Jan.  1, 1926 

of  North  America,  Phila.,  Trus. 


Stock  &  Bonds.      Date, 
Stook,  $900,000  ($100) 
1st   mort.,  $700,000  t  1901     5  g.  J  -J 

($1,000),  gold. . .  .c*  S  Int  at  Trust  Co. 

Bonds— Are  not  subject  to  call. 

ROAD— Operates  I4*a  miles  of  track.  An  extension  Is  under  con- 
struction to  Lisbon,  22  miles,  of  which  3  miles  has  been  completed. 
Remainder  expected  to  be  completed  in  1905.  Pres.,  L.  W.  Healy; 
Sec,  Geo.  O.  Anderson.— V.72.  p.  241,  245. 

EASTON,  PA. 

EASTON  CONSOLIDATED  ELECTRIC- 
On  May  1, 1904,  lease  to  Lehigh  Valley  Traction  was  canceled  by 
rentals  being  in  default.  See  V.  78,  p.  1446, 1781.  In  June,  1904,  a 
further  Instalment  of  $5  per  share  was  called  on  stook,  making  40  p.  c. 
paid  in  on  shares.  V.  78,  p.  2011,  2442.  Dividend  payments  have 
been:  July,  1900, 3«s%  on  $10  paid  in;  Sept.,  1901.  and  March  and  Sept., 
1902,  3%  on  $15  paid  in;  March,  1903  (paid  in  July),  and  Sept.,  1903, 
4%  on  $15  paid  in.    None  since. 

Organization.— Consolidation  in  1899  of  the  Easton  Transit  Co..  the 
Edison  Illuminating  Co.  of  Easton  and  the  Easton  Palmer  &  Bethlehem. 
Incorporated  in  New  Jersey  March  11, 1899. 

Stock  &  Bonds— Both  the  stock  and  the  collateral  trust  5s  were  In 
Jan.,  1900,  listed  on  the  Philadelphia  Stock  Exchange. 

Date.     Interest.    Outstanding.      Maturity. 

Stock,  $1,500,000;  par,  $50    M  &  S    30%  paid  in.      See  text. 

Collateral  trust,  g.,  o.*l,-}1899    5g.M&N       872,000       May  1,1949 

,  at  Girard  Trust  Co.  (Phil.),  trustee. 
5       A  -  O       300,000  1922 

Subject  to  call  at  103  in  1897  and  redeem. 
after  Oct.  1,  1902.     Interest  at  Easton 


300,000  ($1,000,  $500) .  ?     Int. 

Easton  Transit  1st  mort.,  f 1 
$300,000,  gold,  $200  &^ 
$500 c&r' 


Pa.  Motor  Co.  1st  M. 


Trust  Co.,  Easton,  Pa.,  Trustee. 
(1881    6      A-O       $60,000      Apr.  1,  1941 
(Lack.  Tr.  &  S.  Dep.  Co.  (Scranton),  trustee. 
Easton      &      Bethlehem  \  1894    6  60,000      Aug.  1, 1924 

Transit  Co.  Bonds <E.P.WilburTr.Co.,trustee;  red.aft.Aug  1,'04 

Easton  Palmer  &  Bethle-  <  1898    5       J&J       200.000    Dec.  31, 1918 

hem  El.  Istg.,  $200,000  I  Int.  at  U.  S.  Mtg.  &  Tr.  Co.,  N.  Y.,  trustee. 

The  oollat.  bonds  have  no  sink,  fund,  and  we  not  subjeot  to  call.  Of 
the  total  of  $1,300,000,  $420,000  is  reserved  to  take  up  the  $300,000 
Easton  Transit  bonds,  $60,000  Penn.  Motor  bonds  and  $60,000  East.  & 
Beth.  Trans,  bonds.  Issue  is  secured  by  a  pledge  of  $298,350  (out  of 
$300,000)  stock  of  the  East.  Trans.  Co.,  12,317  shares  (out  of  12,322 
shares)  of  Edison  Illuminating  stock,  1,902  shares  (out  of  2,400  shares) 
of  Pennsylvania  Motor  stock,  4,000  $50  shares  (half  common  and  half 
preferred,  being  the  entire  issue  of  each)  of  the  Easton  Palmer  & 
Bethlehem  Street  Ry.,  and  entire  (2,500)  shares  of  Easton  &  Bethlehem 
Transit  stock. 

Road— Embraces  the  entire  street-railway  system  of  Easton,  South 
Easton  and  Philipsburg,  with  a  line  from  Easton  to  Bethlehem  and 
South  Bethlehem;  total  track  43'67  miles,  standard  gauge. 

OFFICERS— President,  W.  Hinckle  Smith;  Sec.  and  Treas  ,  S.  H.  Sar- 
gent, both  of  511  Chestnut  St.,  Phila.-  V.  78,  p.  768, 1446,  1781,  2011, 
2442.  ____ 

NORTHAMPTON  TRACTION  CO- 
Organization.— Incorporated  on  Oct.  13,  1902,  and  Is  a  consolida- 
tion on  Jan.  1, 1903,  of  the  Easton  &  Nazareth  Street  Ry.  and  the 
Easton  Tatamy  &  Bangor  Street  Ry. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity. 

Stock,  $500,000  ($100) $500,000         

Mtge.,  $400,000 o    5     J-J  400,000         

Earnings.- For  year  ending  June  30,  1904:  Gross,  $71,802;  net, 
$32,013;  Interest,  $20,000;  surplus,  $12,013. 

Road.— Operates  20  75  miles  of  track  from  Easton  to  Nazareth  and 
from  Easton  to  Bangor.    Standard  gauge;  60  lb.  and  80-lh.  steel  rail. 

Officers.— President,  T.  A.  H.  Hay;  Vice-Pres.,  H.  H.  Haines:  Sec- 
retary, W.  O.  Hay;  Treasurer,  Chester  Snyder;  Supt.,  D.  L.Beautieu. 


EAST  ST.   LOUIS,   ILL. 

EAST  ST.  LOUIS  &  SUBURBAN  CO-Trolley. 
(See  map  on  page  1536.) 

Organization.— Incorporated  In  New  Jersey  in  1902,  and  owns  all 
the  stook  and  bonds  (with  the  exception  of  $215,000  as  below)  of  the 
East  St.  Louis  Ky.,  the  St.  Louis  &  East  St.  Louis  Electrio  Ry.  and 
the  East  St.  Louis  &  Suburban  Ry.,  and  the  bonds  of  the  St.  Louis  A 
Belleville  Electrio  Ry.  The  East  St.  Louis  &  Suburban  Uy.  operates 
all  the  electric  lines  In  East  St.  Louis  and  to  Belleville,  Ed  wardsvllle, 
Collinsvllle  and  Caseyville ;  also  a  line  to  O'Fallon  and  Lebanon ;  and 
the  only  electric  line  across  the  Eads  Bridge.  In  July,  1902,  acquired 
the  Citizens'  Electrio  Light  &  Power  Co.'s  plant  in  East  St.  Louis.  Has 
50-year  exclusive  rights  to  operate  cars  over  the  Eads  Bridge  connect- 
ing St  Louis  and  East  St.  Louis.  Has  contract  with  city  of  East  St. 
Louis  for  municipal  lighting  until  1910.  Franchises  are  from  44  to 48 
yrs.,  with  the  exception  of  Belleville  (5  miles),  which  has  16  yrs.  to  run. 

The  following  is  a  list  of  the  stock  and  bonds  owned  and  which  are 
deposited  with  the  St.  Louis  Union  Trust  Co.  as  collateral  for  the  new 
East  St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 

Constituent  companies  -  Bonds.  Stock. 

East  St.  Louis  Ry.  Co $1,360,000  out  of  $1,500,000       $1,600,000  entire  Issue 

St.  L.  &EastSt.L.Elec.  Ry.      4v!5,0»0  out  of      600.000  500,000     do       d» 

E.  St.  L,  &  Suburban  Ry....  3.000,000  (entire  issue)  8,000,000     do       d» 

St.  L.&  Belleville  Elec.  Ry.     750,000     do         do  

Citizens  Elec.Lt.&Pow.Co       224,700 

$5,635,000  $5,224,700 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  is  as  follows: 


Stock  &  Bonds— 

Stock,  $5,000,000,  $100.. 

Coll.  trust  M.,    $8,000,-5 
000  gold  ($1,000). ..o"^ 

E.  St.  Lou.  Elec.  St.  RR.  $ 


Date.    Interest.    Outstanding.        Maturity. 

$5,000,000     Nov.,*  04, 1% 

1902    5  g.  A-O        6,100,000      April  1,  193* 

Int.  at  St.  Louis  Union  Trust  Co.,  Trustee,  or 

at  E.  W.  Clark  &  Co.,  Philadelphia. 
1893    6  g.  F-A  140,000       Au?.  I,  1908 


oonsol.  (now  1st) ,g....\  Int.  at  Miss.  Val. Trust  Co.,  trustee,  St.  L. 
St.  L.  &  E.  St.  L.  Elec.  Ry.  S 1890      6  J-J  75,000        Jan.  1,  1905. 

1st  M.  cur I  Int.  at  St.  Louis  Union  Trust  Co.,  trustee. 

Bonds.— Of  the  $6,100,000  collateral  trust  bonds  outstanding* 
$215,000  are  reserved  to  retire  the  underlying  liens  given  above  The 
remaining  $1,900,000  are  reserved  for  future  extensions  and  improve- 
ments. Bonds  are  redeemable  on  any  interest  day  at  105  and  int.  on  4 
weeks'  notice. 

Dividends.— The  first  dividend  of  1  p.  c.  was  paid  Nov.  1, 1904. 

Earnings- For  the  12  months  ending  Deo.  3i,  1903:  Gross,  $1,162,- 
688;  net,  $526,313;  fixed  charges,  $336,470;  surplus,  $189,843. 

Latest  EARNINGS-Jan.  1  to  Aug.  31:  In  1904,  gross,  $848,814;  net, 
$448,691.    In  1903,  gross,  $656,7*1;  net,  $332,991. 

Road— Operates  ill  miles  of  track,  including  all  the  lines  in  East 
St.  Louis  and  a  double-track  road  from  East  St.  Louis  to  Belleville, 
O'Fallon  and  Lebanon. 

Officers  of  Operating  Company.— President,  C.  M.  Clark;  Vice- 
President,  L.  C.  Haynes;  Sec  and  Treas.,  G  L.  Estabrook;  Ass't  Sea. 
and  Treas,,  T.  W.  Gregory.  Office  of  Suburban  Co.,  Camden,  N.  J.; 
Operat'g  Co.  at  East  St.  Louis.— V.  76,  p.  382,  918;  V.  78,  p.  820. 1109 

EAU  CLAIRE,    WIS. 

CHIPPEWA  VALLEY    ELECTRIC    RR- 
Purchased  the  Eau  Claire  Lt.  &  Power  Co.  and  consolidated  with  it 
STOCK  &  BONDS—  Date.    Interest.      Outstanding.      Last  Div. 

Common,  par  $100 $206,000  

Pref.,  6%,  cum.,  $200,000 200,000  

First  M.,  $200,000  gold  >  1898    6  g.  A-O         200,000       Oct.  1, 1918 
$l,000each)not  sub. call  $  Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

New    Mtge.,    $750,000,  }  1903       5  A-O  500,000       Oct.  1,  1923 

($1,000) 5  Security  Trust  Co.,  Camden,  N.  J.,  Trustee. 

Eau  C.  Lt.  &  P.  Co 4  200,000  

Bonds.— Of  the  new  mortgage  $200,000  is  reserved  to  retire  a  like 
amount  of  6s  due  1918;  the  new  bonds  may  be  called  after  1908. 

Road— Owns  trolley  road  Eau  Claire  to  Chippewa  Falls,  Wis.,  12 
miles;  Eau  Claire,  8  miles ;  Chippewa  Falls,  2  miles;  total,  22  miles. 
Owns  14  miles  right  of  way ;  exclusive  30  years  franchise  at  Chip- 
pewa Falls  and  30-year  franchise  at  Eau  Claire.  Extension  of  4  miles 
under  way,  to  be  completed  by  July,  1905. 

Earnings  (of  consolidated  properties)— For  year  end.  Deo.  31,  1903, 
gross.  $111,706;  net,  $46,570;  in  1902,  gross,  $101,667;  net,  $41,582. 

OFFICERS— Pres.,  A.  E.  Appleyard,  Boston,  Mass.;  Vice-Pres.,  J.  T. 
Joyce,  Eau  Claire;  Supt.,  H.  G.  Lawrence,  Eau  Claire.— V  78,  p.  819. 

ELMIRA,    N.    Y. 

ELMIRA  WATER,  LIGHT  &  RAILROAD 
COMPANY. 

Organization— This  company  was  incorporated  on  May  26,  1900, 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and 
street  railway  properties  in  Elmira,  comprising  the  following:  The 
Elmira  Municipal  Improvement  Co.;  the  Elmira*  Horseheads  Ry.;  the 
Maple  Ave.  Ry.;  the  West  Water  St.  RR.;  the  West  Side  Railway  Co.; 
the  Elmira  Gas  &  Hluminating  Co.,  the  Elmira  Illuminating  Co., 
the  Elmira  Water  Works  Co.,  and  the  Elmira  Heights  Water  Co. 


Date.      Interest. 


6 


Amount. 
$1,000,000 
339,000 
355,(00 


Maturity. 


1913 
Oct.  1,  1914 


Stock  &  Bonds— 

Stock,  ($100)    , 

Elmira  Wat.  Works  1st  M 

West  Side  RR.,  g„  1st  M..  1894    5  g.  A.&O. 

New  1st  M.,  $2,000,000  5 1900  TT  Vm^'  *  iftf  £&£  1949 
irold  «l  000*  n       <R500">  u-  s-  Mort-  *  Trust,  N.  Y.,  trustee, 

goia  »i,ouu  o. . .  .$500  ^  subject  to  call  at  105  and  interest. 

2d  M    income    <R1  200    (1900    4  g- Mar.  1,200,000    Jan.  1, 1949 

nnn  „9*$u\' A*imn  1    Guaranty  Trust  Co.  of  N ew  York,  trustee, 
ooo,  g.,  $500  &  $1,000  J  Subject  to  call  at  100. 

Of  the  new  1st  5s,  $3^9,000  are  reserved  to  retire  at  maturity  the 
bonds  of  the  Elmira  Water  Works  Co.,  due  1913.  $355,000  out- 
standing bonds  of  the  West  Side  RR.  and  the  Elmira  Heights  Water 
Co.  are  guaranteed. 

Road  -  Comprises  271$  miles  of  track  controlling  all  the  principal 
streets  in  Elmira  and  connecting  the  suburban  towns  of  Elmira 
Heights,  Southport  and  Horseheads,  also  making  connections  with  the 
Seneca  Lake  Railway,  which  pays  an  annual  trackage  into  Elmira. 
Equipment  consists  of  37  closed  cars,  29  open  cars  and  15  trailers. 
Track  laid  with  75  and  90-lb.  girder  rails.    Owns  Rorick  Glen  Park. 

Report— The  earnings  for  the  fiscal  year  ending  June  30,  1904, were: 
gross,  $510,542;  net.  $167,902. 

OFFICERS— Pres.,  Ray  Tompkins;  Vice-Pres  and  Gen.  Man.,  W.  W. 
Cole;  Sec.  and  Treas.,  John  M.  Diven;  Asst.  Sec,  Murray  W.  Dodge, 
40  Wall  St.,  N.Y.;  Aud.,  H.  M.  Beardsley.— V.  72,  p.  627,  821, 935,  988. 


EL  PASO,  TEXAS. 

EL  PASO  ELECTRIC  CO.— This  company  owns  the 
securities  of  the  El  Paso  Electric  Ry.,  the  El  Paso  &  Juarez  Traction 
Co.,  the  Santa  Fe  St.  Ry.  and  the  International  Light  &  Power  Co.,  com- 
prising practically  all  the  eleotric-lightlng  and  the  entire  street  rail- 
way business  of  El  Paso,  Texas,  and  Juarez,  Mexico.  Franchises 
average  61  years  from  Jan.  1, 1904. 

STOCK  &  Bonds.—          Date.      Interest.   Outstanding.     Maturity. 
Com.,  $1,000,000  ($100)      $1,000,000        

%e2f5060§6C($I0°0)"0Um'(    -•  6J"J  200,000  July  11/04,8% 

Coll.  tr.   mtg.  ($1,000),)  1902         5  g  J-J  780,000    Jan.  1,  1932 

$1,000,000,  gold $Int.  at  State  Street  Trust  Co.,  Boston.  Tras 
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STREET  RAILWAYS. 


J537 


Bonds.— No  sinking  fund  and  are  not  subjeotto  call. 
Dividends.-  First  dlv.,  3  p.  o.  on  pref.  stock,  was  paid  Jan.  12,  1903; 
also  3  p.  c.  on  July  13,  1903.    In  1904,  Jan.  11,  3  p.  a;  July  11,  3  p.o. 

Earnings  -  For  12  mos  ending  July  31, 1901:  Gross,  $233,270;  net, 
$66,832;  charges.  $39,691;  surplus,  $27,141. 

Road.— Operates  17-41  miles  of  track  in  and  between  El  Paso,  Tex. 
and  J  uarez,  Mexico. 

Officers.— President,  G.  E.  Tripp;  Vice-Pres.,  E.  Wadsworth; 
Treasurer,  A.  Stuart  Pratt;  Sec'y,  H.  R.  Hayes;  Qen'l  M'g'rs  &  Trans- 
fer Ag'ts,  Stone  &  Webster,  Boston— V.  76,  p.  158. 

ERIE,    PA. 

ERIE  ELECTRIC  MOTOR  CO- 

ORQANIZATION.  -  Chartered  October  8,  1888.  Acquired  the  owner- 
ship and  control  of  the  Erie  City  Passenger  Railway  and  the  Erie  Reed 
Park  &  Lakeside  Street  Railway  through  the  purchase  of  the  entire 
capital  e  tock  of  both  companies. 

STOCK  &  BONDS—  Dale.    Interest.    Outsl'ding.    Maturity. 

Stock  ($1/250,000)  ($100) $1,250,000       

1st  M.,  ($200,000)  ($1,000), )  1889  6g.  J  -  J        200,000  Jan.  1, 1919 

gold c.  S  Int.  at  Cent.  Trust  Co.,  trust. ,  N. Y.  City. 

2d  M.,  ($150,000)    ($1,000),)  1889  6g.  J  -  J      $150,000  Jan.  1, 1919 

gold o.  $Int.  at  Cent.  Trust  Co.,  trust.,  N.  Y.City 

1st  ref.  sink,  fund  ($1,250,-)  1901  5g.  A  -  O      850,000  April  1,1941 

000)  gold  ($1,000).  Cannot }  Int.  at  N.  Y  Security  <te  Trust  Co.,  trus- 

be  called c*>    tee,  N.  Y.  City. 

Bonds— Of  the  $350,000  prior  lien  bonds  $100,000  have  been 
exchanged  and  deposited  with  the  trustee  as  additional  collateral 
under  the  refunding  mortgage,  thus  leaving  $250,000  prior  lien  bonds 
inthehands  of  the  put'llo.  To  retire  these  a  like  amount  of  refund- 
ing mortgage  bonds  is  reserved.  For  extensions  and  betterments 
$150,000  of  the  new  bonds  are  reserved,  and  can  be  issued  only  under 
guarded  restrictions.  The  company  has  deposited  with  the  trustee 
the  entire  capital  stock  of  the  Erie  City  Passenger  Ry.  and  the  Erie 
Reed  Park  <&  Lakeside  St.  Ry.  Co.  A  sinking  fund  of  1  per  cent  annu- 
ally begins  Apfil  1, 1906,  and  will  be  increased  to  1^  per  cent  In  1916. 

Road— Operates  all  the  street  railways  in  Erie,  and  has  29-79  miles 
of  trace,  mostly  90-lb.  girder  rails.  Has  34  closed  and  42  open  motor 
oars  and  10  trail  oars.  Franchises  are  perpetual,  except  for  6  milea 
which  is  for  999  years. 

REPORT— For  year  ending  June  30, 1903,  gross,  $233,628 ;  net,  $92,- 
537;  interest  and  taxes,  $57,593;  surplus,  $34,944. 

OFFICERS— Pres  .John  C.Brady;  Sec.  &  Treas.,  J.  L.  Sternberg;  Supt., 
H.  F.  Wilbur,  all  of  Erie.    Office,  202  State  St.,  Erie.-V.  72,  p.  775. 

ERIE  RAPID  TRANSIT  ST.  RY.-A  trolley  road. 
Receivership.— On  Deo.  18,  1903,  Henry  F.  Walton  was  appointed 
receiver. 
Organization.— Incorporated  In  Pennsylvania  on  June  21, 1898. 

STOCK  &  BONDS.—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $500,000.  $50 $500,000        

1st    mtge.,   $350,000,  )     1901    5g.    J.-J.         350,000       July  1,  1931 

gold  ($1,000)    5     Int.  at  Colonial  Trust  Co.,  Phila.,  trustee. 

Bonds  —No  sinking  fund  and  are  not  subject  to  oall. 

Road.—  Owns  l.*>  miles  of  track  from  city  of  Erie  to  town  of  North 
East,  which  was  put  In  operation  on  Deo.  1, 1901. 

Earnings- For  year  ending  June  30,  1903,  gross,  $43,130;  net, 
$9,7ti2  ;  fixed  charges,  $22,120;  deficit,  $12,358. 

OFFICERS.— President, Thos.  B.Hall,  Camden,  N.J.;  Vice-Pres.;  W.E. 
Hays,  Erie;  See  and  Treas.,  T.  H.  Paist,  Phila.,  Pa. ;  Gen.  Man.,  F.  J. 
Cutting.— V.  76,  p.  1192;  V.  77,  p.  2389. 


ERIE  TRACTION  CO. 

Organization— Incorporated  in  Pennsylvania  on  April  16, 1901. 

STOCK  &  Bonds—              Date.     Interest.    Outstand'g.     Maturity. 
Stock,  $500,000  ($50) $500,000    

let   M..  $500,000.    gold)  1899         5  g.  J-J       440,000      July  1,  1929 
($500  and  $1,000)  ...o'fN.Y.  Security  &  Trust  Co..  Trustee. 
Loans  payable  June  30,  1903,  $90,000. 

Bonds.— A.  sinking  fund  of  $30  for  every  $1,000  bonds  commences 
July  1, 1904,  but  bonds  are  not  subject  to  oall.  Interest  is  payable  at 
the  oompany's  office,  Erie,  Pa. 

Earnings— For  year  ending  June  30,  1904:  Gross,  $64,650;  net, 
$19,418.  In  1903:  Gross,  $65,105;  net,  $22,577;  fixed  charges,  $33,896; 
deficit,  $11,319. 

Road  -<  >perates  27*2  miles  of  track  from  Erie  to  Edinboro  and  Cam- 
bridge Springs.     Standard  gauge,  60-lb.  and  70-lb.  girder  and  T-rail. 

OFFICERS— President,  W.  C.  Culbertson,  Girard;  Vice-Pres.,  T.  A. 
Lamb;  Seoretary-Treasurer,  Chas.  M.  Hatch.    Office,  Erie,  Pa 


LAKE  ERIE  TRACTION  CO--A  trolley  road. 
Reeeieershiv— On  July  8, 1904.  S.Fred  Nixon  was  appointed  receiver, 
interest  on  the  bonds  being  in  default.    V.  79,  p  269. 
Organization— Incorporated  in  New  York. 

Stock  &  Bonds—  Date.      Interest.      Outstanding.      Maturity. 

Stock,  $500,000,  $100 $500,000 

1st  Mtge.,  $400,000,  g.,)  1902  5  g.  400,000       April  1,  1932 

($500  &  $1,000)  0  &  r  $     Int.  at  Colonial  Trust  Co.,  Phila.,  Trustee. 

Bonds— No  sinking  fund  or  bonds  cannot  be  called. 

ROAD— Operates  17  miles  of  traok  from  Northeast,  Pa.,  to  Westfield, 
N.  Y.    Standard  gauge.    60  and  70  lb.  T  rail. 

OFFICERS    President,  T.  B.  Hall,  Camden,  N.  J.;  Sec.  &  Treas.  T.  H. 
Paist,  Philadelphia;  Supt.,  H.  B.  Given.— V.  79,  p.  269. 


EVANSVILLE,   IND. 

EVANSVILLE  ELECTRIC  RY--A  trolley  road. 

Organization— On  March  22, 1901,  was  granted  a  50-year  franchise 
by  the  city  of  Evansville,  it  then  acquiring  the  old  Evansville  St.  Ry. 
Owns  all  the  street  railway  mileage  in  EvansvUle  exoept  1*3  miles  of 
interurban  road. 

Stock  &  Bonds—                Date.  Interest.    Outstand'g.     Maturity. 
totuck  ($600,000)  ($100) $600,000    

1st  mortgage,  $1,200,000, )  1901    4g.  M-N    1,200,000     May  1, 1921 

gold  ($1,000) cMInt.  at  Merchants' Tr.  Co.,  N.  Y.,  trustee, 

Earnings -For  6  mos  ending  Apr.  30,  1904,  gross,  $90,939-   net, 

$26,969.    In  190a,  gross,  $82,369;  net,  $22,131. 
ROAD— Owns  30^  miles  of  trolley  track.    Rails,  60,  70  and  75  lb.  T 

94  oars.    Gen'l  Electric  system.    Also  owns  park  and  pleasure  resort. 
OFFICERS— Prest.,  Jas.  O.  Parker;  Vioe-Prest.  and  Gen.  Mgr.,  H  E. 

Moran;  Treas.,  L.  C.  Shipherd;  Sec,  Alex  Gilchrist,  all  of  Evansville, 

Ind  -V.  72,  p.  776,  87^. 

EVANSVILLE  &   PRINCETON  TRACTIOF 
CO-— A  trolley  road. 

Organization— Incorporated  in  Indiana  In  1902.  Franchises  are 
for  50  year*  fiom  19  '2.  On  July  20,  1904.  the  Evansville  Priuceton  & 
Indianapolis  Ry  was  organized  by  parties  interested  in  this  company, 
but  the»e  is  no  connection  between  the  two. 


Stock  &  Bonds— 
Stock,  $600,000  ($100) 

1st    mortgage.  $400,000  < 
gold  ($1,000),  s.  f..c&rl 


Date.    Interest. 


Maturity. 


Outstand'g. 

$600,000 

1903     5g.  A-O        400,000    April  1,1926 

Int.  tit  Clt.  8av.  &  Tr.  Co.,  Cleve.,  Trustee, 

or  at  First  National  Bank,  New  York. 

Bond*.— A.  sinking  fund  of  $10,000  per  annum  commences  on  Feb 

1,1908,  said  fund  to  be  invested  in  the  bon<ls  at  105,  beginning  witk 

No.  1.    Whole  issue  may  be  called  at  any  time  at  110  and  interest. 

ROAD— Operates  29  miles  of  track,  connecting  Evansville  and 
Princeton,  which  was  put  in  operation  Deo.  8,  1903.    70-lb  Trail. 

OFFICERS.- Pres  ,  Joseph  S.  Heston,  Princeton;  Vice-Pres .,  J.  La 
Grange;  Secretary,  E  J.  Baldwin;  Treasurer.  Sam  T.  Heston;  Gen'l 
Manager,  W.  P.  Lacey,  Princeton.— V.  77,  p.  2389;  V.  79,  p.  500. 

EVERETT,    WASH. 

EVERETT  RY.  &  ELECTRIC.-A  trolley  road. 
Organization— Incorporated   in  Washington  on  Jan.   23,    1893. 
Also  owns  electrie-llght plant.    Controlled  by  Evereti  Improvement  Ob. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $200,000,  $100 $200,000     

1st    mortrae-e      $1  000  000  (  1901    5S-A"0      825,000    Apr.  1,  1921. 

<Lm?*i  nnm     *1,ouu'ouu  1  Int.  at  Manhattan  Tr.  Co.,  N. Y.,  trustee. 

goid($i,oou) ^  No  s.  f.  and  not  subject  to  call. 

Road— Operates  18-7  miles  of  track  in  Everett,  including  branch  to 
Lowell  and  Snohomish,  6-19  miles,  leased  from  the  N  P  RR.  Co.  for  3 
years  with  privilege  of  renewing  for  7  years  more.  Company  is  build- 
ing a  power  plant  at  Lake  Isabel,  32  miles  from  Everett,  to  furnish 
15,000  h  p. 

Officers— President  and  Treasurer,  J.  T.  MoChesney;  Secretary 
Edward  C.  Mony;  Supt.,  R.  P.  Stevens.— V.  73,  p.  1111. 


EXETER,  N.  H. 

NEW   HAMPSHIRE   TRACTION  CO- 

Organization— Incorporated  in  New  Hampshire  in  Nov.,  1901,  with 
perpetual  charter,  and  owns  and  controls  the  following  companies: 

Amesbury  &  Hampton  Street  Ry.,*Seabrook  &  Hampton  Beach  Street 
Ry.,  Haverhill  &  Plaistow  Street  Ry .,  "Haverhill  Plaistow  <fc  Newton 
Street  Ry.,  'Portsmouth  &  Exeter  Street  Ry.,  "Dover  Somersworth  & 
Rochester  Street  Ry.,  "Exeter  Hampton  &  Amesbury  Street  Ry.,  "Hud- 
son Pelham  &  Salem  Street  Ry.,  Haverhill  &  Southern  New  Hampshire 
Street  Ry.,  Lawrence  &  Methuen  Street  Ry  ,  Lowell  &  Pelham  Street 
Ry.,  "Rockingham  Co.  LlghtA  Power  Co.  and  'Granite  State  Land  Co. 

All  of  the  capital  stocks  of  these  (*)  companies  are  owned  by  the  New 
Hampshire  Traction  Co.,  as  are  also  the  oustandlng  bonds  of  all  the 
companies,  with  the  exception  of  those  given  in  table  below,  and  are 
pledged  under  the  mortgage.  Although  not  pledged  under  the  Indent- 
ure, the  stooks  of  the  other  companies  owning  property  located  in 
Massachusetts  are  also  owned  bv  the  New  Hampshire  Traction  Co. 
and  are  deposited  with  the  N.  Y.  Security  &  Trust  Oo.  Franchises 
•f  all  the  constituent  companies  are  perpetual. 

In  October,  1904,  the  New  York  Security  &  Trust  Co.  gave  notice  of 
a  sale  at  auction  of  a  certain  block  of  stook  and  bonds  of  the  New 
Hampshire  Traction  Co.,  pursuant  to  a  decree  in  a  suit  of  the  Massa- 
chusetts Construction  Co  against  the  same.    V.  79,  p.  1162. 

Consolidation  of  Constituent  Companies. — It  is  intended  to  consoli- 
date the  New  Hampshire  roads  into  the  Exeter  Hampton  &  Amesbury, 
and  the  five  connecting  Massachusetts  roads  under  the  name  of  the 
Northern  Massachusetts  St.  Ry.  Co.  Nothing  done  on  this  to  October, 
1904. 

STOCK  &  BONDS —  Date.       Interest.     Outsfding.       Maturity. 

Stook  $1,000,000  ($100) $1,000,000      

1st  lien,  eink'g  fund,  gold, )  1902    4^g.  J.-J.     6,625,000  July  1, 1942 

$7,500,000  ($1,000)0* &r  $  Int.  at  N.Y.  Beo.  &Trust  Co.,  N.Y., trustee. 

Bonds.—  $375,000  are  reserved  to  retire  the  outstanding  prior  liens; 
$500,000  are  held  for  future  extensions  and  improvements  at  75%  of 
cost,  and  only  when  net  earnings  for  previous  year  are  Ha  times  in- 
terest oharges.  A  sinking  fund  of  $40,000  per  annum  commences 
May  1,  1910,  but  bonds  oannot  be  called.  Bonds  if  purohased  are  to 
be  kept  alive  and  interest  aoorues  to  benefit  of  sinking  fund. 

The  bonds  constitute  a  first  lien  on  all  the  properties  and  franchises 
of  the  constituent  companies,  subject  only  to  $375,000  underlying 
liens. 

UNDERLYING   LIENS. 

Exeter  Hampton  &  Amesbury 

1st  mortgage,  $225,000,  g. 

($1,000),  sink,  fund   $3,000 

per  ann.  begins  1904  bonds. 

cannot  be  called c* 

Dover   Somers.  &    Rochester) 

33  Sffift.  Fftk  o«T  !  1901    5gr  J-J   .  See  text  .  July  1, 1921 


1899  5g.  J-D  $225,000  June  1,1919 
Interest  at  American  Loan  <fc  Trust 
Co.,  Boston,  Trustee. 


($1,000),  o*  s.  f.  $5,000,  p.  a.,  , 
begins  1904;  bds.  oannot  be  [ 


called.    Guar.  p.  &  i.  by  Ex. 


Interest  at  American  Loan  &  Trust 
Co.,  Boston,  Trustee. 


Hamp.  &  Amesbury.  J 

Ames.  <fc  Hamp.  1st  M.,  gold, )  1899    5g.A-0    See  text      Oct.  1, 1919 
$100,000  ($1,000) I    Int.  at  Beacon  Tr.  Co.,  Bost.,  Trustee. 

Bonds -Ol  the  $300,000  of  the  Dover  80m.  &  Roch.  bonds,  all  issued, 
$200,000  are  owned  by  the  New  Hamp.  Tract.  Co.,  and  pledged  under 
the  mortgage.  Of  the  $100,000  Ames.  &  Hamp.  bonds,  all  issued, 
$50,000  are  owned  by  the  N.  H.  Tract.  Co.  and  pledged  under  the 
mortgage. 

Road— Companies  controlled  comprise  about  135  miles  of  track  and 
several  pleasure  resorts.  Also  does  electrio  lighting  and  gas  busi- 
ness.   Population  served,  300,000. 

Officers— President,  D.  A.  Belden,  Haverhill,  Mass  :  Vice-Pres.,  F. 
P.  Royce,  Boston;  Sec'y  and  Treas.,  Reginald  H.  Johnson,  Boston; 
As't  Treas  ,  8amuel  L.  Russell,  Haverhill  -  V.74,  p.  1355;  V.79,  p.  1462. 


FAIRMONT,  W.VA. 

FAIRMONT  &  CLARKSBURG  TRAC-  CO-- 
Organization--  Incorporated  in  West  Virginia  in  June,  1903,  and 
Is  succeso  e  to  the  Fairmont  &  Clarksburg  Electric  RR.  Co. 

STOCK  &  BONDS--              Date.     In'erest.     Outstand'g.      Maturity. 
Stock,  $2,000,000 None  

1st  mortgage,  $2,500,000,  )  1903    5  g.  A  O       $600,000      Ooc.  1,  1938 

gold  (81,000) c*  5  Int.  at  Guaranty  Trust  Co  ,  N.  Y.,Trustee. 

Bonds  -  Further  $600,000  are  issuable  at  once  for  construction  and 
$1,300,000  are  reserved  for  extensions  and  improvements.  Are  sub- 
ject to  call,  beginning  Oot.  1,  1913,  at  105  and  interest. 

Road,— Operates  a  line  between  Watson,  Fairmont  and  Middletown, 
and  from  Clarksburg  to  O'Neil  Mine;  total,  21  miles.  Standard  gauge. 
Also  does  electric-lighting  business. 

Officers  —President,  R.  T.  Cunningham;  Secretary.  Geo.  T.  Wat- 
son; Gen.  Mgr.  L.  L.  Malone.— V.  76,  p.  1406;  V.  77,  p.  950. 


FISHKILL-ON-THE-HUDSCN,   N.   Y. 

CITIZENS'  RAILROAD,  LIGHT  &POWBR.- 
A  trolley  road. 

Organization— On  Feb.  1, 1902.  the  Citizens'  St.  Ry.  and  the  Carroll 
Electric  Co.  were  consolidated  under  the  above  title. 
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STREET  RAILWAYS 


Voi.  j»xxjx 


Earnings— For  yearend'g  June 
30. 

1904. 

Gross $77,803 

Net 26,656 

Charges 14,483 

Dividends None 

Balance 12,173 


1903. 
$74,546 
24,567 
14.396 
None 
10,171 


8took,$175,000,par  $100.$175,000 
Citz.  RR.,  Light  &  Power 

1st  mtge.  5s,  $100,000, 

due  1922 100,000 

Cit.  St.  Ry.  lstM.  6s,  A&O.  75,000 

(Due  1912,  optional  after  1897.) 

Leased  Line — 
Fishkill  Elec.  1st  M.,  6s, )  <♦,-„  nnr. 

of  1895,  due  1915,  J&J  \  »&0.wo° 

Fishkill  stock   ($50,0001  to  re- 
ceive same  div.  as  Citizens'  St.  Ry. 

Road — Owns  3  miles  of  single  and  *25  miles  of  second  track.  Leases 
Fishkill  Electric  Ry.  from  Fishkill  to  Matteawan,  4;  total,  71*  miles. 

OFFICERS— Pres.,  J.  T.  Smith,  Fishkill-on-Hudson;  Vice-Pres.,  E.  L. 
Tompkins;  Sec.  8.  K.  Phillips  Matteawan;  Treas.,  George  W.  Patter- 
son.—V.  75,  p.  184. 

FITCHBURG,   MASS. 

FITCHBURG  &  LEOMINSTER  STREET  RY 
Organization— Road  extends  to  Leominster  and  Lunenburg. 

STOCK,  Bonds  Etc.—  Date.  Hate.  Outstand'g.  Maturity 
8tk.(au.,  $500,000;  par.  $100)    $350,000  See  text. 

^TOi(S^to2S5C:h«"  5^-°  15°.o°°  APr.  i.i9i7 

Consolidated    M.,    $350,000 ;    1901    4.**  F-A    150,000     Feb.  1, 1921 
($1.000) J  Int.  at  Bost.  Safe  Dep.  &Tr. Co., Trustee. 

Bonds— Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire 
the  1st  mtge.  at  maturity. 

DIVIDENDS— In  year  1894-95,  8  p.  c.;  in  1895-96,  8  p.  c;  in  1896-97 
8  p.  e.;  in  1897-98.  8  p.  o.;  in  1898-99,  8  p.  c;  1899-1900.  8  v.  c:  1900. 
1901,  8  p.  c;  in  1901-1902,  6  p.  o.;  in  1902-03,  6  p.  o.;  in  1903  04,6  p.c 

Road— Owns  32-114  miles  of  track,  including  167  miles  of  3ldings. 

EARNINGS— For  years  ending  Sept.  30: 


1903.  1902 

Dividends  paid.. $21,000   $21,000 
Bal. ,  sur.  for  year        846        6,289 


1903.    1902^ 

Gross $198,356  $185,447 

Net. 68,221      58,435 

Int.,  taxes, etc..     46,375      31,146 

Officers— President,  H.  A.  Willis;  Vice-President,  H.  I.  Wallaoe; 
Clerk  and  Counsel,  C.  F.  Baker ;  Treasurer,  R.  N.  Wallis ;  Supt.  and 
Purch.  Agt.,  W.  W.  Sargent,  all  of  Fitchburg.— V.70,  p.  1249;  V.  72,  p.  87. 

florenceT  col. 

FLORENCE  ELECTRIC  STREET  RY  .-To  be  a 
trolley  road. 

Organization.— Incorporated  in  Colorado  on  July  12, 1900. 

STOCK  &  Bonds—        Bate.       Interest.         Outstand'g.     Maturity. 

8took,  $2,500,000  ($100)  $500,000       . 

1st  mort.,  $2,700,000, )  1903       5  g.  J-J  22,000      Jan.  1, 1928 

gold  ($1.000) e  S     Int.  at  Eastern  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— No  sinking  fund  and  bonds  cannot  be  called. 

Road.— Is  to  operate  125  miles  of  traok  between  Florence  and  Can- 
yon Citv,  Florence  and  Colorado  Springs  and  Florence  and  Pueblo. 
In  October,  1904,  about  2  miles  of  road  was  completed. 

Officers.— President,  Tbos.  Robinson;  Vice  Hres.  and  Treas.,  H.  A. 
Cook;  Secretary,  Harry  Robinson.    V.  76,  p.  265,  382;  V.  77,  p.  2159- 

FOND  DlTLaC,  WIS. 

EASTERN  WISCONSIN  RY.&  LIGHT-Trolley. 

Organization.— Incorporated  in  Wisconsin  in  Sept.,  1903.  as  a  con- 
solidation of  the  Fond  du  Lac  St.  Ry.  &  Light  Co.  and  the  Fond  du 
Lao  &  Oshko-h  Eleot.  Ry.  Co.  Comprises  the  entire  street  railway, 
eleotrio-lighting  and  gas  plants  in  Fond  du  Lao. 

STOCK  &  BONDS—     Date.  Interest.        Outstand'g.     Maturity. 

Stock,  $500,000 (?) 

Prior  liens $572,000     

1st  mort..$1.5OO,00O)  1903  5g.  A-O  (?»  Oot.  1,  1923 

gold  ($1,000).  .  o*  (Interest  at  Milwaukee  Trust  Co.,  Trustee. 

Bonds.-  Are  subject  to  call  on  any  interest  date  at  103  upon  six 
months'  notice;  $572,000  are  reserved  to  retire  prior  lien  bonds. 

Road— Length  of  road  GH  miles  in  Fond  du  Lao  and  12^  miles  be- 
tween Fon  d  du  Lao  and  oshkosh. 

EARNINGS— For  year  ending  Deo.  1, 1903:  Gross,  $133,665. 
OFFICERS— Pres.,  F.  B.  Hosklns;  Vice-Pres.  &  Gen.  Man.,T.  F.  Grover; 
Seo'y,  Frank  B.  Huntington;  rreasurer,  Wm.  E.  Cole.— V.  77,  p.  1533. 

FORT  DODGE,  IOWA. 

FORT  DODGE  LIGHT  &  POWER   CO.-Trolley. 

Organization— Organized  in  Iowa.  Operates  the  entire  street  rail- 
way, gas  and  electric-lighting  business  or  Fort  Dodge.  Gas  franchise 
perpetual.  Street-railway  and  electric-lighting  franchises  are  exolusive 
and  run  for  25  years  from  1894  and  1898,  respectively. 

STOCK  &  Bonds—         Date.      Interest.      Outstand'g.  Maturity. 

Common,  $400,000 None  

Pref.,  6  p.  o.  $200.000 $200,000        

1st   mort.,   $350,000.)    1903       5  g.  F  A  225.000  See  text. 

gold  ($1 ,000) 5     Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds— The  bonds  mature  in  numerical  order  as  follows:  $5,000  per 
annum  for  5  year-  be. inning  Feb.,  1909;  $6,000  per  annum  for  next 
5  years;  $10,000  per  annum  for  following  5  years,  and  the  remainder 
on  Feb.  1,  1923.  Entire  issue,  however,  mav  be  called  on  or  after 
Feb.,  1908,  at  105  and  interest.  Of  the  $350,000.  $75,000  have  been 
ssued  to  refund  prior  liens  and  $150,000  used  to  rebuid  existing 
property;  $125,000  is  reserved  for  future  betterments  at  90%  of  cost 
after  1906. 

Earnings- For  calendar  year  1903,  gross,  $49,889;  net,  $1 9,490. 

Road— Operates  4*a  miles  of  track. 

OFFiCERS-Pre.Hident,  O.  M.  Oleson;  Vice-Pres.,  Robert  Healy;  Sec'y. 
and  Treas.,  M.  F.  Healy;  Supt.,  W.  M.  Healy.-V.  78,  p  1167. 

FORT  SCOTT,  KAN. 

THE  FORT  SCOTT  GAS  &  ELECTRIC  CO  - 

ORQanization— Incorporated  in  Kansas  in  1900  and  is  successor  to 
the  Fort  Scott  Eleotrio  Light  &  Power  Co.,  Citizens' Electric  Street 
Ry.,  Fort  Scott  attain  Heating  Co.  and  Fort  Scott  Ga&  Co. 

STOCK  &  BONDS—  Date     Interest.     Outsta-»d'g.        Maturity. 

Stock.  $300,0  0  ($100).   . $.-(0o,000 

1st  mottgage,  $250,000.)  1903    5  g.  A-O       200,000       Apr.  1,1922 

gold  ($500),  s.  f c*  \  Int.  at  Chicago  Title  &  Trust  Co.,  Trustee. 

Bonds— Of  the  $250,000  authorized,  $50,(  00  are  reserved  for  exten- 
sions. Are  subject  to  call  on  April  1,  1908,  at  105  and  interest.  The 
following  amounts  are  payable  annually  to  a  sinking  fund:  In  1908 
and  1909,  $3,500  per  annum;  in  1910  and  1911,  $4,000  p.  a  ;  in  1912 
and  1913,  $4,500  p.  a  ;  in  1914  and  1915,  $6.0oO  p.  a  :  in  1916  and 
1917,  $7,000  p  a  ,  and  from  1918  to  1921,  inclusive,  $10  000  p.  a 

Earnings  —For  calendar  year  1903,  gross,  $53,599;  net,  $35,540; 
fixed  charges,  $11,148;  surplus,  $24,392. 

Road.— 9  miles  of  track  in  Fort  Scott.    Gauge,  4-ft  45  lb.    T-rails. 

OFFICERS  -  Pres. and Mgr  , Grunt Hornaday;  Vice  Pres.,0.  F.Martin; 

Seoy.,  F.  A.  Hornaday;  Treas.  and  Supt.,  F.  D.  Martin.    V.  77,  p.  1294. 


FORT  SMITH,  ARK. 
FT.  SMITH  LIGHT  &  TRACTION  CO- 

O RQ an IZATION— Incorporated  in  Arkansas  on  April  13, 1903,  and  is 
a  consolidation  of  the  Fort  Smith  &  Van  Buren  Light  &  Transit  Co. 
and  the  Fort  Smith  Traotion  Light  &  Power  Co.  Authorized  capital 
sto«k  was  increased  in  Oct..  1904,  from  $300,000  to  $1,000,000,  of 
which  $250,000  to  be  preferred. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.   Maturity. 

8tock,  $300,000  ($100) $300,000  

1st  mortgage,  $300,000,  g.,  J     1903      5g.M-N     300,000    May  1,  1933 

($1,000) o<Int.  at  St.  Louis-Union  Tr.  Co.,  trustee. 

Bonds.—  Of  the  $300,000  bonds.  $100,000  is  held  by  stockholders  as 
collateral  for  advanoes.  No  sinking  fund,  but  all  or  any  part  of  bonds 
subject  to   call   after  one  year  upon  any  interest  date. 

ROAD— Operates  13  miles  of  track  on  10  miles  of  streets  in  Ft.  Smith 
and  suburbs.    Standard  gauge,  56-lb.  and  60-lb.  T  rail. 

OFFICERS— President  and  Gen'l  Mgr.,  W.  C.  Lemert,  Bucyrus,  Ohio; 
Vice-Pres..  Geo.  T.  Sparks;  Sec.  and  Treas. ,  R.  G.  Hunt,  Fort  Smith; 
Supt.,  G.  H.  Wilmarth.— V.  76,  p.  1084, 1143. 

FORT  WAYNE,  IND. 

FORT  -WAYNE  &  SOUTHWESTERN  TRAC- 
TION CO.— A  trolley  road. 

Gen.  Mgr.  S.  L.  Nelson  was  appointed  reoeiver  June  2,  1903.  In 
Oct.,  1904,  it  was  stated  that  receivership  would  be  terminated  soon. 
In  October,  1904,  it  was  proposed  to  consolidate  this  company  and 
ttie  Fort  Wayne  Electric  Light  A  Power  Co.,  the  consolidated  company 
to  be  taken  over  later  by  the  Ft.  Wayne  &  Wabash  Valley  Traction 
Co.    See  V.  79,  p.  500. 

Organization— Incorporated  in  Indiana  in  1901. 

STOCK  &  BONDS—  Date.      Interest.      Oustnnding.        Maturity. 

Stock,  $1,000,000  ($100) $900,000       

1st   mtge.,  $2,000,000  )    1902       5  g.  J-J         1,000.000        July,  1932 

gold  ($1,000) c  5  Int.  at  State  Street  Trust  Co.,  Boston,  Trustee. 

Bonds— No  sinking  fund,  but  bonds  are  subject  to  call  on  any  interest 
date  at  105  and  interest;  $1 ,000,000  reserved  for  extensions. 

Road — 47  m.  of  track  between  Ft  Wayne  and  Wabash.    60-lb.  T  rail. 

OFFICERS— Pres.,  Wm.  B.  McKinley ;  Vice-Pres.  &  Man.,  S.  L.  Nelson; 
Sec.  &  Treas.,  Geo.  E.  Macomber;  Supt.,  L.  O.  Williams.— V.  79,  p.  500. 


FORT  WAYNE  &WABASH  VALLEY  TRAC- 
TION CO-  A  trolley  road. 

Orqanizat  ION -Originally  incorporated  on  May  29,  1903,  as  the 
Fort  Wayne  Logansport  Lafayette  &  Lima  Traction  Co.,  but  name  wa8 
changed  to  above  on  Feb.  17, 1904.  Owns  the  Fort  Wayne  Traction 
Co.,  the  Lafayette  Street  Ry,  the  Logansport  Ky.  Co.,  tt.e  Logansport 
Rochester  &  Northern  Traction  Co.,  the  Wabash  River  Traotion  Co. 
and  the  Wabash  Logansport  Traction  Co.  Franchises  expire  from 
1935  to  1991,  but  some  are  perpetual. 

STOCK  &  Bonds—  Date.      Int.        Outstand'g.         Maturity. 

Common.  $6,000,000 $6,000,0<0  

Pref.,  $1,500,000  .  ....  900,000  

1st  cols.  M..  $7,500  000,  {         1904  5g.M-S    $1,875,000    Mar.  1,  1934 

gold  ($1,000)    I    Int  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trust. 

Wab.  Rlv.  Tr   Co.  1st  M.)        1901  5g.F-A  275,000  1931 

$350,000.  ($1,000)  g.,  o*  \  Int.  at  N.  Haven  Tr.  Co.  N.  Haven,  Trust 
Ft.WayneTr.M.,($l,500,-J        1899  4g.A-0       See  text.  1929. 

000),  g.  ($1.000) o*  l     Int.  at  Guard.  Trust  Co..  Cleveland,  Trun. 

Laf.St.Ry.  1st  M.,  C$1,000  5        1893  6  J-D  225,000    June i, 1913 

each)  $225,000 o*  <  Int.  at  Real  Estate  Trust  Co.,  Phila.,  Trust. 

Bonds—  Of  the  new  mortgage  for  $7,500,000.$1,81 3,000  are  reserved 
to  retire  underlying  liens 'and  the  remainder  ($3  812,000)  for  improve- 
ments, extensions,  etc.,  at  85  p.  c.  of  cost,  and  only  when  net  earnings 
are  25  p.  c.  in  excess  of  interest  charges.  The  amount  of  Ft.  Wayne 
Traotion  Co.  bonds  out  is  $1,308,000,  but  $1,223,000  of  these  are  on 
deposit  and  subject  to  call  or  exchange.  In  addition  to  bonds  noted 
abo»e,  there  are  $3,500  bonds  of  the  Loganspo  t  Ry.  outstanding.  The 
new  consols  of  1904  are  not  subject  to  call  before  maturity.  The 
Wabash  River  Traction  Co.  5s  of  1901  are  subjeot  to  call  at  any  time 
at  105  and  interest. 

Ro»D— 81*28  miles  of  main  track  in  and  between  Ft.  Wayne,  Lafay- 
ette, Logansport,  Wabash  and  Pern.  At  Logansport  and  Peru  connec- 
tions are  made  for  Indianapolis  over  the  tracks  of  the  Indiana  Union 
Trac.  Co.  Ralls,  60, 10  and  72  lb.  Owns  4  power  houses  and  4  pleas- 
ure parks.  Has  68  closed  and  88  open  cars  and  10 1  motor  equipments. 

Earnings— Eor  the  calendar  year  1903,  the  constituent  companies 
showed  (before  consolidation),  gross,  $528,073;  net,  »1 76,627;  fixed 
charges.  $115,767;  surplus,  $62,860. 

Latest  Earnings- Jan.  1  to  July  31,  in  1904,  gross,  $326,576;  net, 
$106,462.    In  1903,  gross,  $291,919;  net,  $89,533. 

OFFICERS— President,  Charles  M.  Murdook,  Lafayette;  Secretary, 
Stephen  B.  Fleming. 

Directors— Randal  Morgan,  J.  Leveling  Jones  and  Bayard  Henry 
of  Philadelphia;  Henry  C.  Paul  and  Stephen  B  Fleming  of  Ft.  Wayne; 
and  James  Murdock  and  Charles  M.  Murdock  of  Lafayette.— V.  76, 
p.  1218;  V.  78,  p.  1222,  1549,  1962.  2011,  2384;  V.  79,  p.  151,  500. 

FORT  WORTH,  TEX. 

NORTHERN  TEXAS  TRACTION  CO -A  trol- 
ley road. 

Organization— This  was  formerly  the  Fort  Worth  Street  Ry.  Co., 
chartered  by  the  Texas  Legislature  in  1876,  for  99  years.  In  IhOI  ap- 
plication for  amendment  to  charter  was  granted,  changing  its  name  to 
the  Northern  Texas  Trac.  Co.  The  Traction  Co.  tlien  purchased  the 
City  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  its 
road  from  Fort  Worth  to  Dallas,  a  distance  of  29  miles.  In  1902 
purchased  the  Dallas  &  Oak  Cliff  El.  Ry.  and  redeemed  that  company's 
bonds;  also  acquired  the  Glenwood  8s  Polytechnic  College  St.  Ry. 

Stock  &  Bonds—  Date.      Interest.    Outstanding,    Maturity 

Stock,  $2,500,000  ($100) Q-F         $2,500,000    Aug.,'04,^% 

1903     5g.  J.-J.       2,184,000     Jan.  1.  1933 
Int.  at  Cit'B  Sav.  &  Tr.  Co..  Cieve.,  Trustee, 
or  at  Guaranty  Trust  Co.,  New  York. 

Bonds— Of  the  new  bonda,  $3 16,000  are  reserved  for  addt'ns,  impv'ts 
and  future  extensions.  All  underlying  bonds  have  been  canoeled.  Are 
subjeot  to  call  on  Jan.  1,  1908,  on  Jan.  1,  1913,  and  on  any  interest 
date  after  1913  at  105  and  interest. 

DIVIDENDS— First  dividend  of  li^  p.  c.  paid  Aug.  1,  1903.  In  1904, 
Feb.  1,  1^  p.  c  ;  May,  S>  p.  o  ;  Aug.,  %  p.  o. 

Road  and  Equipment.— Owns  20  mues  in  Fort  Worth  and  a  line  of 
29  miles  from  Fort  Worth  to  Dallas,  which  was  put  in  operation  on 
June  18,  1902,  and  10  mlleH  in  Dallas.  Total  track,  main  line, 59  miles; 
2  miles  sidings.  Grand  total,  61  miles.  All  tracks  in  Ft.  Worth  have 
been  relaid  with  56,  60,  65  and  70-lb.  rails.  For  intemrban  use,  70-lb. 
rail,  standard  guage.  An  extension  of  3  miles  In  Ft.  Worth  is  under 
construction. 

REPORT— For  12  mos.,  ending  Dec.  31,  1903,  gross,  $465,394;  net, 
$204,037;  charges  and  taxes,  $11 1,370;  surplus,  $92,667. 

Latent  Earninqh— Jan.  1  to  Aug.  81,  1904,  gross,  $359,843;  net, 
$158,190;  charges,  $80,857;  surplus,  $77,333. 


1st  mortgage,  $2,500,000 < 
($1,000)  g.j  no  s.  f...c*.  J 


Oct.,  1904.  J 


STREET  RAILWAYS. 
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OFFICERS— President,  George  T.  Bishop,  Cleveland;  1st  Vlce-Prest., 
John  Sherwin.  Cleveland;  Gen.  Mgr.,  F.  M.  Haines,  Ft.  Worth;  Seo.  and 
Treas.,  Geo.  H.  Cllfford.-V.  78,  p.  288,  703, 1110,  2335;  V.  79,  p.  104. 

FRANKFORT,  KY. 

FRANKFORT  &  VERSAILLES  TR AC.  CO- 
ORQANIZATION—  Incorporated  In  Kentucky  on  Ootoier  26, 1903,  and 
took  over  the  Frankfort  &  Suburban  Ry.    Has  a  100-year  franchise. 


Stock  &  Bonds— 

Common.  $225,000 

Preferred,  $75,000,  4  p.  o 

1st  mortgage,  $300,000.  J 
gold  ($500,  $1,000).. o*J 


Bate. 


Maturity. 


Interest.  Outstand'g. 

$225,000 

75,000  

1903      5g.  J-D      100,000.. Deo.  1,  1923 
Int  at  Cincinnati  Trust  Co.,  Trustee,  or 
at  North  American  Trust  Co.,  N.  Y. 
The  Municipal  Bond  &  Securities  Co.  of  Cin.  offered  $100,000  of  the 
bonds  in  Sept.,  1904,  at  par. 

ROAD— Owns  8*a  miles  of  track  In  Frankfort.  Extensions  (4  miles) 
are  being  built  in  the  oity  and  ultimately  to  Versailles  (12  miles)  over 
private  right  of  way  owned.    Equipped  for  handling  freight. 

OFFICERS— President,  John  C.  Noel,  Frankfort;  Vice-President,  J.  P. 
Amsden,  Versailles;  Treasurer,  A.  Norvale,  New  York;  Seoretary, 
John  T.  Buckley,  Frankfort.— V.  77,  p.  2389. 


FREDERICK,   MARYLAND. 

FREDERICK  &  MIDDLETOWN  ELECTRIC 
RAILWAY— A  trolley  road. 

Organization— Commenoed  operation  in  fall  of  1896.  Theoompany 
In  August,  1901,  leased  the  Myersvllle  &  Catootln  Electric  Ry.  for  10 
years  from  Feb.  1, 1904,  on  whioh  date  the  old  lease  expired.  For 
terms  of  lease  see  V.  73,  p.  287. 

STOCK  &  BONDS—  Dale.     Interest.    Outstand'g.  Maturity. 

Stock,  $100.000 $44,000         

1st  mortgage,  $100,000,  >  1903       5  g.  J-J       100,000        July  1,  1923 

gold  5    Maryland  Trust  Co.,  Baltimore,  Trustee. 

Bonds  are  subject  to  call  after  10  years  at  105. 

Road— Frederiok  to  Middletown,  9  miles ;  whioh,  with  the  lease  of 
the  Catootin  &  Myersvllle  Electric,  Myersvllle  to  Middletown,  5*3 
miles,  constructed  in  1898,  makes  a  total  of  14^  miles  operated. 

OFFICERS  -President  and  General  Manager,  Geo.  W.  Smith;  Vice- 
President,  D.  E.  Kefauver;  Secy.,  E  L.  Coblentz.— V.  73,  p.  287. 


FREDONIA,  N.  Y. 

DUNKIRK    &    FREDONIA    RAILROAD- 

A  trolley  road. 

Organization— Chartered  April  21, 1864.  Company  is  also  engaged 
In  eleotrio  lighting  and  steam  heating,  the  expenses  of  these  depart- 
ments being  included  in  the  railroad  operating  expenses  and  the  re- 
ceipts are  shown  in  other  income.  In  June,  1897,  purchased  Fredonia 
Natural  Gas  Light  Co.  (capital  stock  $40,000)  and  has  since  operated  it. 
Authorized  stock  of  this  Gas  Light  Co.  was  increased  in  April,  1903, 
to  $100,000;  only  $40,000,  however,  Is  outstanding.  In  June,  1903, 
leased  the  Buffalo  Dunkirk  &  Western  RR.'s  Dunkirk  and  Point 
Gratiot  branch  for  the  summer  season  and  Again  for  summer  of  1904. 

Stock  &  Bonds—  Date.       Interest.      Outstand'g.    Maturity. 

Stock,  $200,000  ($100; $173,250        

1st  mortgage 1891         5  J-J  40,000  July  1,1911 

2d  mortgage 1898         5  J-J  21,000  July  1,1911 

Fund.  &  ref.  M.,  g.,  $100,- )  1902       5g.  J-J  39,000  July  1,1952 

000(  $100,  500  &  $1,000)  \  Fidelity  Trust  Co.,  Buffalo,  Trustee. 

Slock.— In  April,  1903,  was  authorized  to  increase  capital  stock  to 
$200,000,  the  increase  to  be  used  in  paying  stock  dividends  from  time 
to  time  as  net  earnings  are  used  for  improvements. 

Bonds— Are  subject  to  call  on  any  interest  date  at  103.  $61,000  are 
reserved  to  retire  the  prior  Hens.  No  sink.  fund.  Mtge.  covers  $39,500 
of  the  $40,000  stock  of  the  Fredonia  Natural  Gas  Light  Co. 

EARNINGS— For  fiscal  year  ending  June  30,  1904:  Gross  from  all 
sources),  $68,756;  net  (after  taxes),. t>29;131  int.,  $5,000;  bal.,  $24,131. 

DIVIDENDS— In  1903,  10p.  c.  in  stock  and  9  p.  o.  In  cash;  In  1904, 
15  p.  c.  In  stock  and  9  p.  o.  In  cash. 

Road — Owns  3^  miles  of  single  and  one-fifth  miles  of  second  track 
and  leases  3^  mile**;  total  about  7  miles. 

OFFICERS-— President,  Frank  May,  Dunkirk,  N.  Y.;  Secretary-Treas- 
urer and  Manager,  Milton  M.  Fenner.  Fredonia.— V.  75,  p.  1147. 

FREEPORT,  ILL. 

FREEPORT  RY.,  LIGHT  &  POWER  CO- 
ORGANIZATION -Franchises  expire  March  1,  1923.    Has  traffic  ar- 
rangement for  50  years  with  the  Rookford  &  Freeport  Eleotrio  Ry., 
allowing  caTs  of  that  company  to  enter  Freeport.     Also  has  contract 
tor  city  lighting. 

Stock  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Common,$200,000,  $100 $200,000       .. 

Pref  ,   5  p.  o    non-cum. )                                       .  ,-A  nn . 
$150,000,  $100 \     150,000        

1st  mortgage,   $350,000 )      1903    5  g   M-N      273,000       See  text. 

go  Id  ($1,000) o*  <  Amer.  Trust  &  Sav.  Bank,  Chicago,  Trustee. 

Bonas  —Interest  on  the  above  issue  is  payable  at  the  offices  of 
Rudolph  Kleybolte  &  Co.  in  New  York,  Cinolunati  and  Chicago.  Bonds 
are  subject  to  call  after  May  1,  1913,  by  lot  at  105  and  interest. 
$77,000  are  reserved  for  future  improvements  at  80  p.  o.  of  cost. 
Maturity  of  the  bonds  is  as  follows:  $10,000  due  May  1, 1908 ;  $5,000 
due  in  each  of  the  years  1910,  1912  and  1913,  and  $5,000  annually 
from  1H15  to  1921,  inclusive;  the  remainder  in  1922.  A  sinking  fund 
provides  for  the  payment  of  $2,000  per  annum  for  first  10  years  and 
$5,000  per  annum  thereafter. 

Earnings— For  calendar  year  1903,  gross,  $48,000;  net,  $18,000. 
ROAD— Operates 8 milesof  track 60 and90-lb. T rail   Standard-gauge 
OFFICERS— President  and  Treasurer,  A.  P.  Goddard;   Vice-President 
and  Gen'l  Mgr.,  A.  J.  Goddard;  Secretary,  W.  N.  Cronkrite. 


FRESNO,  CAL. 

FRESNO  TRACTION  CO.-A  trolley  road. 

Organization— Incorporated  in  California  in  1903  in  the  Interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  196  miles  of  eleotrio  railway, 
Including  lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selma, 
Fresno  to  Trimmer's  Springs  and  Fresno  to  Central  and  Washington 
Colonies.  Stockholders  were  to  vote  on  May  18,  1904,  upon  a  propo- 
sition to  make  a  mortgage  to  secure  $5,000,000  bonds.    V.  78,  p.  1222. 

Stock  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

Stock,  $5,000,000 (?) 

Fresno  City  Ry.  1st  M.. )    1902     6  g,  J-J         150,000       Jan.  i,  1922 

$150,000,g.  ($1,000). o*  S  Cal.  Safe  Dep.  &Tr.Co.,  San  Fran.,  Trustee. 

Bonds-A  sinking  fund  of  $3,000  per  annum  for  first  2  years, 
$5,000  per  annum  for  next  5  years,  and  $7,500  per  annum  for  next  10 
years  commences  on  Jan.  1, 1905.  Bonds  cannot  be  called.  Interest 
payable  in  New  York  and  San  Francisco. 

ROAD-The  old  Fresno  City  Ry.  operates  10^4  miles  of  track  in  and 
about  Fresno.    Standard  gauge.  61-ln.  T  rail. 

OFFICERS— President,  W.  J.  Kerckhoff;  Mgr.,  W.  H.  MoKenzie;  Seo. 
W.  E.  Durfty,  Visalia.— V.  76,  p.  1192;  V.  77,  p.  1746;  V.  78,  p.  1222. 


GAINESVILLE,    GA. 

GAINESVILLE  &  .DAHLONEGA  ELEC- 
TRIC RY- A  trolley  road. 

Organization.—  incorporated  In  June,  1901.  Is  to  be  operated  with 
electricity  from  a  water  power  plant  on  the  Chesatee  River  mid- 
way between  the  two  cities. 

STOCK  &  BONDS—       Date.        Interest.      Outstand'g.      Maturity. 
Stock,  $500,000.  $100 $100,000       

1st   mort.,   $750,000  >    1901        5  g.  M-S  250,000      Sept.  1, 1941 

($1,000).  gold o* )  Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.—  No  sinking  fund  and  bonds  cannot  be  called. 

Road.— Is  to  run  between  Gainesville  and  Dahlonega,  a  distanoe  of 
27  miles,  with  a  branoh  of  7  miles  in  Gainesville  and  to  cotton  mills, 
a  total  of  34  miles,  of  which  8  miles  has  been  completed  and  15  miles 
additional  graded.    Is  expected  to  be  completed  in  1904. 

Officers.— President,  Gen.  A.  J.  Warner,  Dahlonega;  Vioe-Pres.,  C 
M.  Merrictc;  Seo.  and  Treas.,  W.  A.  Carlisle.— V.  73,  p.  615. 

GALESBURG,     ILL. 
GALESBURG   RAILWAY  &  LIGHT  CO.- 

OrQANIZATION— Incorporated  in  Maine  in  1904,  ana  is  a  consolida- 
tion of  1  he  Galesburg  Electric  Motor  &  Power  Co.  and  the  Galesburg 
Gas  &  Electric  Light  Co. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.      Maturity. 

Stock,  $1,500,000,  ($100) (1)  

New  Mtge.,  $1,500,000, gold)  1904    5  g.  J-J  (1)  July  1,  1934 

$1,000).  c  i  Int.  at  Portland  Tr.  Co.,  Portland,  Me.,tr. 

G$3e590  0W&M'  Lt:.mtKe*'l  5  3350,000  1915 

Galebs!  E, -E."  &"p.rmtgeV.)  1902  5  cur.M-8,    205,000    Sept.  1, 1912 
$205,000,  gold  ($1,000). o*  ?  Int.  at  First  Nat.  Bk.,  Galesburg,  Trustee. 

p» Bonds— The  new  $1,500,000  issue  is  subject  to  call  on  any  interest 
date  at  106;  no  sinking  fund.  L.  J.  Wertman,  President  First  National 
Bank,  Galesburg,  is  trustee  of  the  Galesburg  Eleo.  Motor  &  P.  Co. 
bonds.    These  bonds  may  be  called  3  years  after  date  at  103. 

ROAD— Owns  16  miles  of  track  laid  with  60-lb.  T  rails,  in  Galesburg; 
£11.,  extending  also  to  East  Galesburg  and  Knoxville;  also  three  ex- 
tensions aggregating  4  miles  built  and  put  in  operation  in  1900.  Total, 
20  miles.  Operates  42  cars.  Will  build  a  new  power  house  to  generate 
current  for  both  the  street  railway  and  elec trio-light  plant,  and  will 
also  do  steam  heating,    see  V.  78,  p.  2384. 

OFFICERS— President,  Geo.  F.  Duncan;  Seoretary  and  Treasurer, 
Edward  Woodman,  Portland,  Me.;  Manager,  H.  E.  Chubbuok,  La  Salle. 
-V.76,  p.  868;  V.  78,  p.  2384. 


PEOPLE'S  TRACTION  CO-A  trolley  road. 

Organization— Incorporated  in  Illinois  on  May  10, 1901. 

STOCK  &  BONDS—     Date.       Interest.       Outstand'g.         Maturity. 

St'k,  $170,000,  $100 $150,000         

1st  mort..  $150,000 )     1902       5  g.  M-S  150,000     March  1, 1922 

gold,  ($100)  c.*&r.  I     Interest  at  Farmers'  &  Mech.  Bank,  Galesburg, 

Bonds.— Are  subject  to  oall  after  10  years  at  105.  L.  A.  Townsend  is 
trustee. 

Road- Operates  12^2  miles  of  track  from  Galesburg  to  Abingdon. 
Standard  gauge,  60-lb.  T  rail. 

Pres.,  A.  P.  Higgins;  Vice-Pres  ,  S.  R.  Swanson;  Sec,  Chas.  S.  Harris; 
Treas.,  J.  L.  Burkhalter;  Gen'l  Mgr.,  T.  W.  Peterson.— V.  75,  p.  1232. 


GALION,   OHIO. 

THE  OHIO  CENTRAL  TRAC.  CO.-A  trolley  road. 
This  is  one  of  the  Pomeroy-Mandelbaum  roads. 

Organization— Incorporated  on  March  1, 1903,  under  laws  of  Ohio 
and  is  a  consolidation  of  the  former  Ohio  Central  Traotion  Co.  and  the 
Mansfield  Crestline  &  Gallon  Ry. 

STOCK  and  Bonds—  Date.    Interest.     Outstand'g.       Maturity. 

Common,  $750,000 $750,000 

Pref.  5%  cum.,  $400,000 400,000    

1st  mort.,  $150,000,  gold  )  1899  5  g.  J-D  150,000  June  1, 1919 
($1,000)  o*.no  s.  f J  Int.  N.HavenTr.  Co.,  N  Haven.Conn., Trust. 

Consol.  mort.,  $400,000, \ T *?<»  »  * •£"*  ,  250  000.  Mch.l,  1923 
**=>nni    ot\\e\  „.'<  Int.  at  Cleveland  Tr.  Co.,  Cleveland,  trustee, 

Mow),  goia c  ^    or  at  Nat.  Bank  of  Commerce,  New  York. 

Bonds.— No  sinking  fund  on  either  issue,  but  the  consol.  bonds  may 
be  called  on  or  after  March  1. 1908,  upon  30  days  notioe  at  105  and 
int.  $'.  50,000  of  consols  are  reserved  to  retire  a  like  amount  of  first  5s. 
The  first  mortgage  was  originally  $200,000  authorized,  but  $50,000 
canceled  subsequently. 

EARNINGS- Year  to  Feb.  29, 1904,  gross,  $85,581;  net,  $38,542. 

ROAD,  ETC.— Owns  and  operates  29  miles  of  road  from  Gallon  to 
Bucyrus  and  from  Galion  to  Mansfield,  laid  with  60-lb.  T  rails.  The 
company  also  owns  and  operates  Seoeaium  Park,  containing  a  theatre, 
pavilion,  bowling  alleys,  museum,  &o. 

OFFICERS— President,  F.  T.  Pomeroy;  1st  Vice-President,  L.  M.  Coe; 
2d  Vice-President,  M.  J.  Mandelbaum;  Secretarv  and  Treasurer,  L.  M. 
Wolf;  General  Manager,  Wm.  Akins,  Galion;  Auditor,  A.  T.  Long, 
Galion.    Gen.  oflioes,  215  Garfield  BTd'g,  Cleveland,  O.— V.  76,  p.  752. 

GALVESTON,  TEX. 

GALVESTON  CITY  RAIL W A Y-A  trolley  road. 

In  June,  1904,  control  passed  to  the  present  management. 

ORGANIZATION— Incorporated  in  Texas  in  1900.  Deo.  18, 1900,  took 
over  the  property  of  the  old  Galveston  Oity  Railroad,  sold  at  fore- 
closure, and  of  the  Gulf  City  Street  Ry.  <ft  Real  Estate  Co.  Road  has 
been  re-built  and  Improved  and  a  new  power  house,  costing  $165,000, 
added. 

STOCK  &  BONDS—             Date,    Interest.    Outstanding.     Maturity. 
8tock,  common $400,000  

do      pref,  5  p.  c,  n.  c. 400,000        Jan.,'04,2% 

1st  mortgage,  $600,000  }    1900*  5  g.  J-J  600,000       Jan.  1,  1941 

gold,$l,000 J  Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee 

Dividends—  First  dividend  on  preferred  stock— 5  p.  c— was  paid  in 
February,  1903.    In  Jan.,  1904,  2  p.  o.  was  paid. 

Road— Embraces  36  miles  of  track. 

REPORT—  Tears  ending  Dec.  31—  1903.  1902.  1901. 

Gross  earnings $217,781    $177,273    $123,401 

Net  64,102        57,797        34,643 

Interest  charges  in  1903,  $30,000  and  taxes,  $7,575;  surp.,  $26,527. 

OFFICERS— Pres.,  B.  Adoue,  Galveston;  Vice  Pres.,  J.  H.  Langbehn; 
Treas  ,  Geo.  R.  Turnbull,  New  York;  Seo.  and  Asst.  Treas.,  A.  Drouilhet, 
Galveston;  Gen'l  Mgr.,  H.  8.  Cooper.  -V.  72,  p.  87;  V.  79,  p.  151. 

GARDNER,    MASS 

GARDNER  WESTMINSTER  &  FITCH- 
BURG  STREET  RY/.-In  December,  1899.  absorbed  the 
Gardner  Electric  Street  Ry.;  population  served  4o,000, 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.     Maturity. 

Stock,  $185,000  ($100) $185,000        

1st   mortgage    ($1,000)  )  1900    5  g.  F.-A.         150,000       Feb.  1,  1920 

$1 50,000,  g c*  ]  Int.  at  Mercantile  Trust  Co. ,  Boston,  trustee. 
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STREET  RAILWAYS. 


[Vol.  t.tyit, 


Road— Owns  12  miles  of  main  track  from  Gardner,  through  South 
Gardner  and  Westminster  to  Fitchburg,  where  connection  is  made 
with  the  Fitchburg  &  Leominster  Street  By.;  also  constructed  a  branch 
line  to  Waohusett  Lake,  which  was  opened  for  traffic  on  May  26, 
1900.  but  is  operated  as  a  summer  branch  only.    Total,  16  miles. 

Earnings  For  year  ending  Sept.  30,  1903,  gross,  $58,518;  net, 
$20,775;  charges,  $27,931;  deficit,  $7,156. 

Officers— President,  Frederick  S.  Coolidge,  Fitohburg;  Vice-Pres., 
E.  F.  Blodgett,  Leominster;  Seo'y,  Treas.  and  Gen.  Counsel,  James  A. 
Stiles,  Gardner;  Supt.,  Chas.  A.  Jefts,  Gardner.— V.  69,  p.  1247. 


Pf.  stock,  $100,000,  $100 
lstmort.,  $500,000  ($500  J 
and  $1,000)  gold.    .  c* 


Maturity. 


Apl.  1. 1920 


GENEVA,   N.    Y. 

GENEVA  WATERLOO  SENECA  FALLS  & 
CAYUGA   LAKE   TRACTION-Trolley. 

Organization— Chartered  March  18, 1895,  as  a  consolidation  of  the 
Geneva  &  Waterloo  and  other  companies.  The  new  company  owns  the 
Cayuga  Lake  Park  property  of  50  acres.— V.  60,  p.  562. 

Stock  &  Bonds—  Date.      Interest.     Outstan'g. 

Com.  stock,  par,  $100 $350,000 

100,000 

1895       4  g.  A-O         436,500 
Int.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds— $63,500  of  bonds  are  unissued.  Interest  on  bonds  was 
formerly  6  per  oent.  but  in  1900  rate  was  reduced,  by  consent  of 
bondholders,  to  4  per  cent 

ROAD — The  road  extends  from  Geneva  to  Cayuga  Lake  Park  through 
Waterloo  and  Seneoa  Falls,  17  miles;  sidings,  %  miles.  An  extension 
to  Auburn,  13  miles,  is  proposed.  Rails  70-lb  girder  and  60-lb.  T- 
Track  standard  gauge.    Operates  25  oars,  1  snow  plow,  1  sweeper. 

Earnings— For  fiscal  years  ending  June  30: 
Tear.         fhross.  Set.      Other  Inc.      Int.  Taxes.       Surplus. 

1904 $78,178        $28,087        $397        $17,680        $3,250  $7,^54 

1903 72,614         31,932  402  17,817  2,835  11,682 

Officers— Pres.,  Isaac  M.  Thomas,  Wilkesbarre,  Pa.;  Vice-Pres., 
W.  8.  Grant  Jr..  Philadelphia,  Sec,  Treas.  and  Gen.  Mgr  ,  W.  C.  Gray, 
Seneca  Falls;  Supt.,  Howard  Gray,  Waterloo.— V.  60,  p.  562. 


.    GEORGETOWN,  MASS. 

GEORGETOWN  ROWLEY  &  IPSWICH  ST. 
RY-A  trolley  road. 

Organization— Incorporated  in  Jan.,  1899,  and  is  controlled  by  the 
same  interests  which  own  the  Haverhill  Georgetown  &  Danvers  St  By. 

STOCK  and  Bonds—      Date.    Interest.       Outstand'g.  Maturity. 

Stock,  $180,000,  $100 $180,000    6%  in '99-1900 

1st    mtge.,     ($1,000,) )     1900     5  g.  J-D  180.000       June  1,  1920 

$180,000,  gold i    Int.  at  Mercantile  Tr.  Co.,  Boston,  Trustee. 

Road-— Owns  and  operates  18  miles  of  traok  from  Georgetown 
to  Newburyport,  with  branch  through  Rowley  to  Ipswich,  where  con- 
nection is  made  with  the  Boston  &  Northern  RR.  Rails  60-lb.  T  and 
90-lb  girder.  Owns  20  cars  and  34  electric  motors.  In  Feb.,  1901, 
a  disastrous  fire  destroyed  all  the  oars.  Possesses  power  house  from 
which  Haverhill  Georgetown  <fe  Danvers  St.  Ry.  is  also  operated. 

EARNINGS.— For  year  ending  Sept.  30,  1903:  Gross,  $41,221;  net 
$4,661;  charges,  $12,629;  deficit,  $7,968. 

OFFICERS.— President,  Alfred  Rodman,  222  Boylston  St.,  Boston; 
Secretary  and  Treasurer,  T.  K.  Cummins,  Boston.— V,  71,  p.  135,  341. 

HAVERHILL  GEORGETOWN  &  DANVERS 
ST.  RY.— A  trolley  road. 

Organization.— incorporated  in  1895. 

STOCK  and  Bonds—  Date.    Interest.  OuUtand'g.    Maturity. 

Btock,  $60,000  ($100) $60,000      6%inl900-01 

lstmortgage 1899       5  35,000       Mch.  1,  1919 

Road— Owns  and  operates  6-53  miles  of  track  in  Haverhill,  Grove- 
land  and  Georgetown. 

Earnings.— Year  ending  8ept.  30:  In  1903,  gross,  $31,581;  net, 
$12,584;  charges,  $4,531;  surplus,  $8,053. 

OFFICERS.— President,  Alfred  Rodman,  222  Boylston  St.,  Boston; 
Treasurer  and  Secretary,  T.  K.  Cummins,  Boston. 


GIRARDVILLE,    PA. 

SCHUYLKILL  TRACTION  CO.-A  trolley  road. 

Organization— Chartered  Sept.  26, 1892,  in  perpetuity,  under  the 
Motor  Traction  Aot  of  March  22, 1887.  Road  opened  June  1,  1893. 
On  Jan.  6,  1893,  leased  for  999  years  the  Mahanoy  City  Shenandoah 
Girardvllle  &  Ashland  Street  Railway.  On  Oct.  5,  1893,  leased  for 
999  years  the  Ashland  Locustdale  &  Centralia  Elect.  Ry.  Owns  all 
the  stock  of  these  two  roads,  which  is  pledged  under  the  first  mortgage. 
On  April  27,  1900,  leased  for  999  years  the  Lakeside  Railway,  which 
connects  the  two  ends  of  the  company's  routes  from  Mahanoy  City  to 
Shenandoah  and  purchased  2,600  of  the  5,000  shares  of  the  capital 
stock.  On  Jan.  24,  1901,  leased  the  Shenundoah  &  Pottsville  Street  Ry. 
for  999  years  (incorporated  Aug.  1,  1900),  from  Pottsville  to  Shenan- 
doah, 13  miles,  aud  bought  all  its  capital  stock.  The  Lakeside  and 
Shenandoah  &  Pottsville  stock  are  pledged  under .consoL  mort. 


Stock  &  Bonds—    Miles, 
8tk., $1,500,000,  com- ) 

mon,  $100 <  — 

$500,000    ($100)    pf.  I 

5%.  non-oum J 

1st  M.  ($500,000),  g., }  „oi- 

t500.  $1,000,  s.  f.  '  ^ 
10,000  yr'ly  after 
after  Apl.  '98.... o* 
IstM.  Lakeside  Ry., 

§.,  $150,000,  guar, 
y  Schuylk.  Trao.  . 
New  con.  M.  $2,000,- 
000,  $1,000,  gold,  o* 


Date.   Interest. 


Outsl'ing. 
$1,500,000 

500,000 


Maturity 


1893  5gA-0  500,000    Apr.  1,1943 

Interest  is  paid  at,Equit.  Tr.  Co.,  Trustee.  Phila. 
Bonds  may  be  purchased  forsinking  fund  at  105. 


'    5ia     1893  4gM-N       $150,000    Nov.  1,1923 
J  Interest  at  Equitable  Trust  Co.,  Phila.,  Trustee. 

....      19014i«gJ-J        105,000    July  1,1951 
Interest  at  Fidelity  Trust  Co.,  Phila.,  Trustee. 

Bonds.— The  new  mortgage  Is  given  to  retire  all  outstanding  bonds 
and  to  provide  for  improvements,  extensions  and  any  purchase  of 
existing  properties.  Of  the  $105,000  reported  outstanding,  $36,000 
are  held  in  the  treasury.  Bonds  are  subject  to  call  at  any  time  at  105 
and  interest.  Sinking  Fund  of  1  per  cent  of  bonds  outstanding  be- 
comes operative  on  Aug.  1, 1907. 

EarnnGS  For  12  months  to  Deo.  31,  1903:  Gross,  $149,362;  net, 
$50,753;  in  1902,  gross,  $92,129;  net,  $23,637. 

ROAD— Schuvlkill  Traction  Division  22^  miles  of  track,  beginning 
at  Locustdale,  thence  through  Ashland,  Holmesvllle  to  Girardvllle, 
forming  there  a  Y,  one  branch  running  through  Lost  Creek  to  Shenan- 
doah and  the  other  branch  to  Maizeville,  Gilberton  and  Malianoy  City. 
Lakeside  division,  51*  miles.  Total,  28  miles.  Extensions  of  43  miles 
proposed  and  charters  obtained.    Operates  32  cars 

Officers— Prest.,  Powell  Evans,  Phil.;  Sec.  and  Treas.,  J.  A.  Mo- 
Kee,  Phil.;  Supt.,  J.  W.  Smith,  Girardvllle,  Pa.— V.  72,  p.  242,  284, 
582,  676. 

GLENS    FALLS,    N.    Y. 

HUDSON  VALLEY  RAILWAY.-A  trolley  road. 

Organization-— Incorporated  August  15,  1901,  by  the  Powers- 
Colvln  Syndicate  [In  October,  1902,  Mr.  Powers  disponed  of  his 
Interest]  an  a  consolidation  of  the  (Jlens  Falls  Sandy  Hill  <fe  Fort 


Edward  Street  Ry.,  Warren  Co.  Ry.,  Stillwater  &  Meohanioville  St. 
Ry,  Greenwich  &  Schuylerville  Electrio  RR.,  Saratoga  Traotion  Co. 
and  Saratoga  Northern  Ry.,  the  capital  stock  of  these  roads  being  ex- 
changed for  stock  in  the  new  comany.  See  Chronicle,  V.  73,  p.  391. 
Has  contract  with  the  United  Traotion  Co.  giving  it  permission  to  run 
oars  over  their  tracks  into  the  cities  of  Albany  and  Troy.  Carries 
freight  and  express  as  well  as  passengers. 

In  April,  1903,  leased  the  North  River  Ry.  Co.,  a  road  operating  in 
Saratoga  to  a  connection  with  the  track  of  the  Hudson  Valley  Ry.,  for 
48ig  years  from  July  1, 1903,  at  4  p.  c.  on  the  $200,000  capital  stock. 
The  stock  of  the  North  River  Ry.  is  all  held  in  a  voting  trust  in  the 
Interest  of  the  Hudson  Valley  Ry.  The  North  River  Co.  bonds  are 
guaranteed,  principal  and  interest,  by  the  Hudson  Valley  Ry. 

STOCK  &  BONDS—         Date.      Interest.         Outstanding.     Maturity. 

St'k,$3,000,000,par$100 $3,000,000  

New  Ton  sol  Mortens      {  1P01     5g.  J-J  3,518,000  July  1,  1951 

$4  000  000  m  ooofV  1 Int-  at  Merchants'  Tr.  Co  ,  N.  Y.,  Trustee. 

»4,uou,uuu  ($i,uoo)g.c  ^  May  be  caUed  at  110  &  int.  on  any  int.  date. 

^OOOOO^f/'^Vooo."^1903     5g.JJ  $200,000    Jan.  1,1952 

guar."  prtof  & ;  int ?!??... ! ) Qlens  Fa^8  Trust  Company.  Trust* e. 
Underlying  dens — 
GF.S.H'&F.E.lstM.  (no)  1891         6  J- J  100,000    July  1,1911 

op.)  ($500&$l,000).g.c.  (Central  Trust  Co.,  N.  Y.,  Trustee 

do     2d  M  f*5onw  n  \  !893         6  J-J  50,000   July  1,  1913 

qo.    za.  m..  ($DUO)g.c.  ^  Int  at  Glen8  Fall8  Trust  Co.,  Glens  Falls,  Tr. 

do     <?d  M  m  5ft  OftOi  I  1901        5  A~°  82,000   Apr.  1,  1921 

ao.   dam.(^iou.ooo)  £  May  be  oaued  at  10o  on  April  1,  1902  . 

Still   *Mech   1st  M  }   1893         6A"°  47,500    Apr  1.1913 

Still.  &  Mech.  1st  M }  Bank  of  D  Powers  &  gon8i   rroy,  N  y.,  Tr. 

Still.  &   Mech.  2d  mtge.  >  1898        6AO  202,500   Apr.  I,  1913 

cons.  $2n0,000 J  Glens  Falls  Trust  Co.,  Glens  Falls.  Trustee. 

Loans  June  30,  1904 771,862 

Bonds.— Of  the  $4,000,000  mortgage  of  1901,  $482,000  is  set  aside  for 

prior  liens. 

Report.— For  flsoal  year  ending  June  30,  1904,  gross,  $465,219; 
net,  $90,243;  other  income,  $23,454;  total  income,  $113,697;  fixed 
charges,  $244,708;  deficit,  $131,012. 

Road-— Main  line  extends  from  Albany  and  Troy  northward  along 
the  Hudson  through  the  villages  and  towns  of  Waterford,  Meohanio- 
ville, Stillwater,  Schuylerville,  Greenwich,  Fort  Edward,  Sandy  Hill, 
Glens  Falls  and  Oaldwell  to  Warrensburg.  The  Saratoga  division, 
which  branches  oil  irom  the  main  line  at  Mechanlcville,  provides  a 
line  from  Albany  and  Troy  to  Round  Lake,  Balls  ton  and  Saratoga, 
with  a  branch  from  Saratoga  Springs  to  Glens  Falls,  via  South 
Glens  Falls,  which  branch  in  June,  1903,  was  completed.  Total 
main  line  119  miles,  of  which  85  miles  is  over  private  right  of  way; 
sidings,  6-68  miles:  operated  under  trackage  rights,  23*37,  making  a 
total  of  134  10  miles  of  track.  Rails  60,  70  and  80  lb.  T.  Standard 
gauge.  Operates  160  cars,  including  7  snow  plows,  2  electric  looomo- 
tlves  and  8  express  oars.  Company  owns  Kaydeross  Park,  at  Saratoga 
Lake;  Ondawa  Park,  between  Greenwich  and  Schuylerville;  Fort 
William  Henry  Park  and  the  new  Fort  William  Henry  Hotel  at  Lake 
George. 

OFFICERS— Chairman  Ex.  Com.  John  W.  Herbert,  New  York;  Presi- 
dent and  Gen'l  Mgr.,  A.  B.  Colvin,  Glens  Falls;  1st  Vice-President, 
John  W.  Herbert,  New  York;  Treasurer.  F.  L.  Cowles,  Glens  Falls; 
Secretary,  W.  L.  Kiley,  Glens  Falls.- V.  ',  7,  p.  146,  349,  451, 950. 


GRAND    RAPIDS,  MICH. 

GRAND  RAPIDS  RY.-Trolley  and  third  rail. 

Organization,  ETC.— In  April,  1900,  was  incorporated  as  a  suc- 
cessor company  to  the  Consolidated  Street  Ry.  and  the  North  Park 
St.  Ry.,  and  owns  all  the  street  railway  properties  of  Grand  Rapids 
and  vicinity.    Franchises  expire  in  1919,  in  1920 and  in  1921. 

STOCK  &  BONDS—                   Date.  Interest.  Outstand'g.       Maturity. 
8tock.com.,  $2,000.000<$100> $2,000,000  -   

Pp!c'. mm0'000..6^:.5.] i,5oo,ooo  Aug„w*% 

Gr.  Rap.  Ry.  Oo.'ist  M""o;  ;    1900    5  g  J-D    2,885,000       Jane  1,'16 
$3,500,OuO,  gold,  $1,000..  s  Int.  at  N.  Y.  becurity  &  Tr.  Co.,  Trustee. 

Bonds,  Etc.—Ot  the  new  mortgage  for  $3,500,000,  $615,000  Is 
reserved  for  permanent  additions  and  improvements,  and  can  only  be 
issued  for  85  per  cent  of  the  cost,  and  only  'when  the  net  earnings  of 
the  company  for  the  preceding  year  are  equal  to.  or  exceed,  double  the 
interest  charge  on  the  total  amount  of  bonds  outstanding,  including 
those  to  be  issued."  Sinking  fund  beoomes  operative  on  Oct.  1,  1905, 
payable  1  per  cent  of  bonds  out  up  to  Oct.  1, 1910,  then  2  per  cent  ud 
to  1915.  (SeeV.  70,  p.  1149.)  Bonds  cannot  be  oalled.  Bonds  are 
listed  on  New  York  Stook  Exchange. 

Dividends— Dividends  on  preferred  stock  are  cumulative  and  l^p.o. 
quarterly  has  been  regularly  paid  up  to  and  including  Aug.,  1904. 

Road— Owns  and  operates  57  339  miles  of  track.  Equipment,  127 
motor  oars. 

Earnings— The  earnings  of  the  property  for  the  years  ending  Deo. 
31  are  as  follows,  the  interest  shown  being  the  present  fixed  charge. 

Tear.  Gross.  Net.  Int.  <&  taxes        Surplus. 

1903 $716,721  $362,583  $178,475        $184,108 

1902 616,365  309,396  171,474  137,922 

Officers— Pres.,  Clarence  M.  Clark,  Phil.;  Vice  Pres.,  Lester  J. 
Rlndge,  Grand  Rapids  ;  Sec,  Treap.  and  Gen.  Man.,  B.  S.  Hanchett, 
Grand  Rapids;  Asst.  Sec,  O.  FordStevens,  Phil.— V.78,  p.  45,  287,  702. 

GRAND  RAPIDS  GRAND  HAVEN  &  MUS- 
KEGON RY.— Eleotrio  road.  Third  rail  system.  The  President 
J  D.  Hawks,  is  also  President  of  the  Detroit  Ypsllantl  Ann  Arbor  & 
Jackson  Ry. 

Organization-— Incorporated  In  Michigan  on  March  6, 1899,  to  build 
an  electric  road  on  fenoed  rightof  way,  connecting  the  three  cities  named 
in  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  com- 
pleted and  put  in  operation  about  May  1,  1902.  The  Westlnghouse 
Company  owns  90  per  cent  of  stook.  Thirty-year  franchises  In  all 
towns  through  which  it  passes;  otherwise  private  right  of  way. 

STOCK  &  Bonds—      Dale.       Interest.    Outstanding.         Maturity. 

Stock,  $1,200,000 $1,200,000  

1st  mort.,  $1,500,000)    1901         5g.  J  J  1.400,000       July  1,  1926 

($1,000),  gold . .  c*  s  Int.  at  Standard  Trust  Co.,  New  York,  Trustee. 

Bonds— The  $1 00,000  remaining  bonds  can  only  be  issued  from  time 
to  time  for  acquisitions,  betterments,  etc  The  interest  on  outstand- 
ing bonds  is  guar,  for  5  years  by  the  Security  Investment  Co.  of  Pltts'gh. 

Road — Extends  from  Grand  Rapids  in  a  northwesterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Total 
track,  48*13  miles;  70-lb.  T  rail.  Operates  15  passenger,  3  express  and 
one  work  oar.    Road  also  does  a  freight  business. 

OFFICERS— President,  James  D.  Hawks,  Detroit;  Vice-Pres.  and 
Gen'l  Mgr.,  H.  K.  Morley,  Grand  Rapids;  Sec,  Wallace  Franklin,  De- 
troit; Treas.,  Carl  M.  Vail,  New  York;  Auditor.  Kirk  Lathrop,  Grand 
Rapids.-V.  71,  p.  437, 1219;  V.  72,  p.  1187;  V.  76,  p.  479. 

GRAND  RAPIDS  HOLLAND  &  CHICAGO 
RAILWAY 

Organization— Incorporated  in  Michigan  in  July,  1904.  and  Is  a 
reorganization  on  Aug.  1, 1904,  of  the  Grand  Rapids  Holland  <b  Lake 
Michigan  Rapid  Ry.    See  V.  79,  p.  627. 
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ctock  &.  Bonds—  Bale.    Interest.  Outstanding.     Maturity. 

Pref." $850,000.  6  p.  o $850,000    

Common,  $500,000 500.000     

let  mort ,  G.  K.  H.  &  L.M., )  1900    5  g.  F-A      1,389,500    Aug.  1.19J0 

$1,500,000,    gold   ($500>Int  at  American  Tr.  <fe  Sav.  Bk.,  Chicago, 

&$1,000). )     Trustee,  or  at  Guaranty  Trust  <.  o..  N  Y. 

J5o»irf«-$l  10,500  of  the  bonds  are  held  in  treasury  for  improve- 
ments, ete.  A  sinking  fund  is  provided  of  $5,000  per  annum  for  first  5 
years,  $10,000  per  annum  for  second  5  years,  $15,000  yearly  for  thir  d 
5  years  and  $25,000  per  annum  for  fourth  5  years.  Bonds  are  not 
subject  to  call. 

Track— Operates  75  miles  of  track  from  Grand  Rapids  through 
Holland  to  Maoatawa  and  Saugatuck,  with  steamer  connection  at 
Holland  for  Chicago. 

Officers— President,  Geo.  Hendrie:  Secretary  and  Treas.  ,'Strathearn 
Hendrie.—  V.  75,  p.  1301;  V.  78,  p.  702,  768;  V.  79,  p.  627. 

GREAT  FALLS,   MON. 

GREAT  FALLS  STREET  RY.-The  property  of  this 
road  was  sold  at  foreclosure  in  f  ebruary,  1904,  and  purchased  by 
John  D.  Ryai',  President  Daly  Bank  <te  Trust  Co.,  who  is  now  sole 
owner  of  it.  No  bonds  or  other  Indebtedness.  Comprises  8a3  miles  of 
track;  E.  I.  Holland,  Manager. 

GREEN  BAY,  WIS. 

FOX  RIVER  ELECTRIC  RAILWAY  & 
POWER.— Trolley. 

This  is  a  reorganization  of  the  Fox  River  Electric,  sold  at  foreclosure 
Jan.  14, 1899.  (V.  68,  p.  129.)  In  October,  1899,  purchased  the  Mc- 
Cartney Street  line.    Population  served  about  35  000. 

Stock  and  Bonds.  Date.    Interest.  Outstand'g.      Maturity. 

Com.,   (par  $100),  $25,000 $20,000  

Pf.  5%  cum.  ($100),  125,000 125,000  

M.  g.  (par  $50,  $100,  $500),  <  1899       5  g.  115,000       July  1, 1919 

$150,000 (    Interest  at  Milwaukee  Tr.  Co.,  trustee. 

Earnings.— for  oalendar  years: 

Xear.  Qrots.  Operating  tap.  Net. 

1903 $74,480  $51291  $23,189 

1902 57,093  5i9.766  17,327 

Road— Owns  and  operates  all  lines  in  the  City  of  Green  Bay;  also 
a  line  from  Green  Bay  to  De  Pere  City,  and  branch  to  Duok  Creek,  30 
miles  in  all,  and  a  line  from  Green  Bay  to  Kaukanna,  22  miles;  total, 
52  miles.  45  and  78-po'ind  rail;  22  motor  oars,  12  trailers.  Further 
extension  from  Green  Bay  to  Manitowoc,  from  Green  Bay  to  Showano 
and  from  Green  Bay  to  Marinette  are  contemplated. 

OFFICERS— President,  A.  M.  Murphy,  Green  Bay;  Vice  President, 
W.  P.  Wagner;  Secretary,  B.  L.  Parker,  Green  Bay;  Treas.,  C.  F. 
Goodrich;  Gen.  Man.,  F.  E.  Murphy.— V.  68,  p.  129. 


GREENFIELD,   MASS. 

GREENFIELD  DEERF1ELD  &  NORTH- 
AMPTON ST.  RY.  CO. 

Organization— Incorporated  in  Massachusetts  in  Oct.,  1902.  Is  an 
independent  road,  though  owned  by  same  interests  as  Greenfield  & 
Turner's  Falls  St.  Ry.  and  Northampton  &  Amherst  St.  Ry. 

STOCK  &  Bon ds—  Dale    Interest.    Outstand'g.      Maturity. 

Stock,  $180,000  ($100) $180,000        

lstmorttfflsft  $150  000   c  (    1903    5  *•  JJ        150,000     July  1,  1923 

/VFnoo  wi  *500        '  f*  \ Int-  at  Mercantile  Tr.  Co.,  Boston.  Trust. 

($i,oooana$500 c  ^    No  s.  f.  and  bonds  cannot  be  oalled. 

Road— Began  operating  March  18, 1903;  has  23  miles  of  standard- 
gauge  road  between  Greenfield  and  Northampton,  of  which  15  miles 
owned  and  8  miles  trackage  under  20-year  agreement  with  Greenfield 
&  Turner's  Falls  St.  Ry.  and  Northampton  &  Amherst  St.  Ry.  Ralls, 
60-lb.  T. 

Officers— President,  F.  E.  Pierce:  Sec.  and  Treas.,  D.  P.  Abercrom- 
bie  Jr.;  Supt,  J.  A.  Taggart.— V.  77,  p.  2098,  2390;  V.  78,  p.  102. 

GREENFIELD  &  TURNERS  FALLS 
STREET    RAILWAY.-A  trolley  road. 

STOCK  &  BONDS—  Date.  Interest.   Outstanding.    Maturity. 

Stock,  $130,000,  ($100) $130,000    5%  1902-03 

1st  mortgage,  gold,  sinking  S  1896    5  g.  J&D         83,000  June  1, 1916 

fund ( Interest  at  Beacon  Trust  Co.,  Boston, 

Cons,  mort.,  $130,000,  golds  1903    5  g.  J&D         48,000  June  1,1923 

($500,  $1,000) c*<Int.  at  Beacon  Trust  Co.,  Boston,  Trus, 

Bonds— The  1st  mortgage  (orlgiDally  $100,000)  provides  for  the 
payment  of  $2  000  annually  from  1897  to  1915,  inclusive,  at  a  pre- 
mium. Sufficient  of  the  consols  are  reserved  to  retire  the  first  mort- 
gage bonds  at  maturity. 

Road— Greenfield  to  Cheapeide,  Lake  Pleasant,  Miller's  Falls,  Mon- 
tague City  and  Turners  Falls;  total  track,  17*3  miles. 

Earnings— For  year  ending  Sept.  30,  1903,  gross.  $62,786;  net, 
$27,450 ;  fixed  charges,  $8,227 ;  dividends,  $6,138;  surplus,  $13,085. 

Officers— President,  Fred'k  E.  Pierce;  Treas.,  D.  P.  Abercromble 
Jr.;  Superintendent,  J.  A.  Taggart.— V.  77,  p.  1225,  2098. 


GREENVILLE,  S.  C. 

GREENVILLE    TRACTION   CO.-A  trolley    road 

Organization -Incorporated  in  South  Carolina  on  Sept.  7, 1899. 

STOCK  &  Bonds—  Date.    Intertst.    Outstanding.       Maturity. 

Stock,  $500,000.  $100 $306,000 

1st Mtg,  $250,(00, cur.  <,  1901       5  F.-A.  250,000         Feb.  1,  1931 

($1,000  &  $500) ...  .c*  *    Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Road.— Operates  10  miles  of  track. 

OFFICERS-Prefident,  Joseph  S.  Keen  Jr.;  Vlce-Pres.,Harold  P.  Keen; 
Sec'y,  H.  Bayard  Hodge;  Treas.,  Geo.  M.  Bunting;  Manager,  J.  H. 
Dawes,  all  of  Philadelphia;  Superint'nd'nt,  Geo.  H.  Bliven,  Gieenviile. 

GREENWICH,    CONN. 

GREENWICH  TRAMWAY  CO.-A  trolley  road. 

Organization.— Incorporated  in  Connecticut  under  perpetual 
charter  in  June,  1893.  Is  controlled  in  same  interests  as  N.  Y.  & 
Stamford  Ry.,  forming  a  continuation  of  the  latter's  line. 

_  STOCK  &  BONDS.  Date.    Interest.     Outstand'g.    Maturity. 

Stock,  $600,000  ($100),  $300,000       ..     . 

1st  mort'ee  $400  000?  ,  1901    5  £■  J_J         305,000  July  1,1931 

($1  000)   eold   o-       MBt-  atN-  Y.  Security  &  Trust  Co.,  New  York. 

wi  ,uuuj ,  goia,  o  . . .  ^     gtate  Trea8>  Qf  Connecticut!  TruBtee. 

Earnings— For  fiscal  year  ending  June  30,  1903,  gross,  $46,419; 
net,  $18,456;  interest  and  taxes,  $13,433;  surplus,  $5,023. 

ROAD.— Extends  from  Portchester,  N.  Y.,  where  it  connects  with 
the  traoks  of  the  N.  Y.  &  Stamford  Ry.,  to  Stamford,  Conn.,  8  miles, 
and  forms  a  link  in  the  through  trolley  system  from  New  York 
to  Boston.  Entrance  into  Stamford  is  obtained  over  the  tracks  of  the 
Stamford  Street  RR.     Entire  road  Is  now  completed.     Has  27  cars. 

OFFICERS.— Pres.,  Chas.  A.  Singer,  Larchmont,  N.  Y.;  Treas.,  J.  Neil- 
son;  8ee.,R.  J.  "Walsh.    Office,  Portohester,  N.  Y.— V.  74,  p.  326. 


HACKENSACK,   N.   J. 

NEW  JERSEY  &  HUDSON  RIVER  RY-  & 
FERRY   CO- 

ORGANIZATION— Incorporated  at  Trenton,  N.  J.,  on  Feb.  27, 1900.  as 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Ridgefleld 
and  Teaneck  Ry.  Co.  See  V.  70,  p.  430.  This  company  owns  the  entire 
capital  stock  of  the  Riverside  &  Fort  Lee  Ferrj  Co.  (owner  of  the 
West  130th  Street  Ferry),  the  Highland  Improvement  Co.,  and  leases 
the  Hudspn  River  Traction  Co.,  which  see  below. 

Stock  &  Bonds—  Date.   Interest.  Outstanding.    Maturity. 

Stock,  common  $5,000,000 $1,000,000        

Stock,  pref.  $750,000  6  p.  0.  )    650,000       See  below. 

cum s 

1st  mort.,  $5,000,000  gold  J  1900     4  g.  M-S      1,658,000  Mar.  1, 1950 

($1,000)  o* <Int.  at  U.S.Mtge.&Tr.Co.,N.Y., Trustee. 

"Other  debts"  Dec.  31 ,  1903 364,450        

Bonds—  Of  the  original  $1,500,000  bonds,  all  except  $119,000  have 
been  exchanged  for  new  4s  and  canceled,  and  these  are  now  being  ex- 
changed. Bonds  can  be  oalled  on  and  after  March  1, 1905,  on  any 
interest  day,  at  105  and  interest,  upon  six  weeks'  notice. 

Dividends— The  first  dividend  of  5  per  cent  on  pref.  stock  was  paid 
on  Feb.  15, 1901.  In  Feb.,  1902,  6  per  cent  was  paid.  In  Feb..  1903.  a 
scrip  dividend  of  6  per  cent  was  paid.  In  Feb.,  1904.  the  1903  scrip 
dividend  was  paid  in  cash  and  a  new  scrip  dividend  of  6  p.  o.  paid. 

Earnings— For  calendar  year  1903  gross  (including  other  inoome) 
$199,881;  operating  expenses,  $83,276;  net,  $116,605. 

ROAD — Owns  and  operates  20  miles  of  road  from  West  130th  St.,  New 
York  City  (terminal  at  Edgewater),  to  Englewood,  Hackensack  and 
Paterson.  The  Hackensack  line  was  opened  on  June  21, 1900.  Ex- 
tension to  Areola  and  Paterson  of  5  miles  was  completed  and  put  in 
operation  April  1,  1903;  the  cars  of  this  company  operating  to  Main 
and  Broadway,  the  business  centre  of  Paterson,  under  trackage  rights 
from  the  Public  Service  Corporation.  During  190  M  903  the  property 
of  the  Ferry  Co.  was  reconstructed,  new  ferry  boat  built  and  new 
ferry  house  t-reoted. 

Officers— Pres  A.  Merritt  Taylor;  1st  Vice  Prest.,  W.  H.  Clark; 
2d  Vice  Prest.  &  Gen'l  Manager,  F  rank  R.  Ford,  24  Broad  St.,  N.  Y.; 
Secretary  and  Treas  ,  W.  N.  Barrows.  General  offices,  Edgewater,  N.J, 
-V.  72,  p.  242;  V.  T5,  p.  1202;  V.  77,  p.  2390. 

HUDSON  RIVER  TRACTION- 

ORQANIZATION— Incorporated  in  New  Jersey  on  March  22,  1902. 
Control  of  stock  is  owned  by  the  N.  J.  &  Hudson  River  Ry.  &  Ferry  Co., 
which  leased  this  company  on  July  1, 1904,  until  March  1, 1950,  rental 
being  net  earnings  of  ttoe  lessor  company— after  the  payment  of  fixed 
charges  ap  to  4  per  cent  per  annum  on  the  preferred  stock.  On 
Sept.  1, 1903,  purchased  at  foreclosure  sale  the  Newark  <fe  Haokensack 
Traction  Co.  and  took  possession  of  the  property  on  Sept.  25. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.       Maturity. 

Com.,  $1,000,000,  ($100)..  $1,000,000    

Pref.  4%  none,  $500,000..     235,100    

1st  mort.  $1,000,000,  gold  1 1902    5  g  M-8  364,000    Mar.  1 ,  1950 

($1,000) 5  Int.  at  U.S.  Mort.  &  Tr.  Co..  N.Y.,  Trustee. 

BonaB— Are  subject  to  oall  on  any  int.  date  at  110.    No  sinkiDg  fund. 

Road—  Ownsandoperatesl6,9m.c>f  track  from  Hackensack  through 
Hasbrouck  Heights,  Woodridge  and  Rutherford  to  Arlington,  where 
through  connection  to  centre  of  Newark  is  made  over  the  tracks  of  the 
Public  Service  Corporation.  On  May  16,  1904,  opened  a  new  line  from 
Hackensack  via  Hasbrouck  Heights  to  Passaic  and  from  l.odi  to  Pas- 
saic, operated  In  conjunction  with  the  Public  Service  Corporation. 

EARNINGS— Including  old  Newark,  <6  Hackensack  Traction  for  8  months 
for  year  ending  Deo.  31, 1903,  gross,  $42,907;  expenses,  $38,569;  sur- 
plus, $4,338. 

OFFICERS— President,  A.  M.  Taylor,  Phila.;  Vice  Pres.  &  Gen.  Mgr. 
Frank  B.  Ford.  24  Broad  St.,  N.  Y.;  Seo  &  Treas.,  Wm.  N.  Barrows 
Edgewater,  N.  J.,  General  Offices,  Edgewater,  N.  J.— V.  78,  p.  47. 


HAGERSTOWN,  MD. 

HAGERSTOWN  RAILWAY.-A  trolley  road. 

Organization— Chartered  March  12, 1896,  for  40  years.  No  longer 
has  city  contract,  but  furnishes  commercial  electric  lighting. 

Interests  Identified  with  this  company  in  July,  1901,  purchased  a 
majority  of  tbe  stock  and  all  of  the  bonds  of  the  Myersville  &  Catoctin 
Eleotrio  Ry.,but  shortly  thereafter  directors  of  the  latter  made  a  new 
lease  of  the  road  to  the  Frederick  &  Mlddletown  Eleotrio  Ry.,  which 
see  on  a  previous  page. 

STOCK  &  BONDS— Capital  stock,  $200,000;  par,  $50.  First  mort- 
gage is  for  $200,000  gold  6  p.  c.  bonds,  dated  1896,  due  May  1, 1916, 
Interest,  Q.— F.,  at  Bank  of  Eavey  Lane  &  Co.,  Hagerstown,  trustee. 

ROAD— Hagerstown  to  Williamsport  and  Funkstown,  13  m.  of  track. 

Under  the  name  of  the  Hagerstown  &  Boonsboro  Ry.  Co.  an  exten- 
sion of  10  miles  was  built  in  1902  Funkstown  to  Boonsboro;  total  23 
miles  of  track.  The  Hagerstown  &  Boonsboro  has  $120,000  stock  and 
$120,000  bonds.  An  extension  of  7*2  miles  is  under  construction 
from  Boonsboro  across  South  Mountain  to  Meyersville,  where  con- 
nection will  be  made  with  the  Frederick  &  Middletown  Railway.  This 
extension  is  being  built  by  the  Hagerstown  «  Meyersville  Ry.,  which 
in  Sept,  1904,  made  a  mortgage  for  $125,000.  Line  is  expected  to  be 
completed  Nov.  1,  1904. 

OFFICERS— President,  Christian  W.  Lynch;  Treasurer.  Wm.  Jennings; 
Sec.  and  Supt.,  W.  O.  Hepperle. 

HAMMOND,   IND. 

HAMMOND  WHITING  &  EAST  CHICAGO 
ELECTRIC   RAILWAY-A  trolley  road. 

ORGANIZATION— Chartered  in  1892.  Franchise  has  been  extended  to 
1954.    Controlled  in  interest  of  South  Chicago  City    Ry.    V.  62,  p.  86. 

STOCK —                     Miles.    Date.     Interest.     Outstand'g.     Maturity. 
Stock,  $1,000,000....     23     Q-J  $500,000        See  text. 

In  March,  ]904,  retired  the  $100,000  bonds  with  $100,000  ttock. 
V.  79,  p.  103. 

Dividends. — 6  per  cent  per  annum  is  being  paid. 

ROAD— Owns  23  miles  of  track,  extending  from  State  line  to  Whiting, 
EastCbioago  and  Hammond,  and  operates  in  connection  with  Soutfi 
Chicago  City  Hy.  to  63d  St.  and  Madison  Ave.  in  Chicago. 

OFFICERS— President,  D.  F.  Cameron,  Chicago ;  Vice-President,  D.  M. 
Cummings ;  Secretary  &  Treasurer.  O.  S.  Gaither.— V.  79,  p.  103. 

'  HARRISBURG,  PA. 
CENTRAL  PENNSYLVANIA  TRAC  CO-- 
Orqanization—  Incorporated  in  Pennsylvania  in  June,  1903,  with 
$2,100,000  capital,  (10%  paid  in)  and  leased  the  Harrisburg  Traction 
Co.  and  subsidiary  lines  at  a  guaranteed  rental  of  6  per  cent.  The 
Harrisburg  Traotion  Co.  stockholders  were  allowed  to  subscribe  for 
the  new  stock,  share  for  share;  nas  no  bonds.  On  Oct.  17.  1903,  ac- 
quired a  majority  of  the  S200.000  stock  of  the  Peoples'  Bridge  Co. 
The  Linglestown  &  Blue  Mountain  Ry.  Co  ,  which  is  controlled,  was 
put  in  operation  to  Linglet-town  on  July  1,  1904. 

Earnings— For  fiscal  year  ending  June  30, 1904,  gross,  $522,022; 
net,  $244,023;  rentals,  taxes  and  interest,  $1  "t.3'r>l;  surplus,  $49,666. 

Officers— Pres.,  F  B.  Musser;  Vice-Prep.,  B.  F.  Myers;  Sec.  &Treas., 
W.  J.  Calder.— V.  77,  p.  195,  400,  950;  V.  79,  p.  626. 
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(1)   HARRISBURG  TRACTION— A  trolley  road. 

In  Jane,  1903,  was  leased  to  the  Central  Pennsylvania  Traotlon  Co. 
at  6  p.  o.  on  stock.  A  stock  dividend  of  5  per  cent  was  paid  at  that 
time,  increasing  outstanding  stock  to  $2,100,000. 

STOCK  &  BONDS—        Par.    Date.  Interest.  Outstand'g.     Last  Div. 

Harrisburg    Traction, 
stock,  $2,500,000...         50  Text.       $2,100,000    See  text 

Citizens' Passenger—  < 1894   6g.  M-N  75,000    May  1,1924 

1st  M.,  $75,000,  gold  ( Int.  at  Com'wealth  Guar.  Tr.  Co.,  Harrisburg 

Leased  to  E.  Har.  Pass.  By. — 

Harris.  City  Pass.  stk..      25  12  J-J  $125,000  Lease  rent 

MiddletownH.&S.stk.      50  10  J-J  100,000  Lease  rent 

The  Traction  Co.  holds  in  Its  treasury  $700,000  (all)  stock  of  the  East 

Harris.  Pass.  Ry.  and  $235,000  (all)  of  Citizens'  stock.    V.  60,  p.  873. 

DIVIDENDS— The  dividends  in  February  and  August,  1899,  aggregat- 
ing 4  per  cent,  were  paid  in  stock,  the  money  being  used  In  reducing 
floating  debt.  Dividend  period  changed  to  quarterly,  and  1  per  cent 
paid  in  cash  Oct.,  1899.  In  1900,  4  p.  o.  Dividends  again  changed  to 
semi-annual  and  2**  p.  o.  p  lid  Feb.  1, 1901.  and  2^  p.  c.  on  August.  1. 
In  1902,  5  p.  o.  In  1903,  6  p.  c,  also  scrip  dividend  of  5  p.  o.  on  Aug.  1. 
In  1904,  Feb.,  3  p.  o  ;  Aug.,  3  p.  o 

Road — Leases  and  operates  47  miles  of  track  as  follows :  East  Har- 
risburg Passenger,  24  miles;  Citizens'  Passenger,  6  miles;  Harris- 
burg City  Pass.,  5  miles;  Middletown Highspire  &  8teelton  Pass.,  12  m. 

OFFICERS— Pres., Edward  Bailey;  V.-Pres.,  B.  F.  Myers;  8eo.  and 
Treas.,  W.  J.  Calder;  8upt.  and  Pur.  Agt.,  F.  B.  Musser.— V.  77,  p.  196. 


VALLEY  TRACTION  CO  -A  trolley  road. 

Is  understood  to  be  controlled  by  the  Cumberland  Valley  RR. 

ORGANIZATION.— Incorporated  on  Nov.  18,  1903,  and  leases  the 
Harrisburg  <te  Meohanioaburg  Eleotrlo  Railway  Co  for  985  years. 
Through  this  lease  controls  the  White  Hill  &  Mechanlcsburg  Eleotrio 
Ry.,the  West  Fairvlew  &  Maryeville  Electric  Ry.  and  the  Fairview  & 
Riverton  Passenger  Ry.  Has  also  acquired  the  Harrisburg  &  West 
Fairview  and  the  Marysvllle  &  White  Hill;  likewise,  the  Baltimore 
Westminster  &  Gettysburg  Elect.  Ry.  and  the  South  Middletown 
Ry.  Co.    Owns  1 ,550  shares  of  stock  of  the  Baltimore  Turnpike  Co. 

STOCK  &  BONDS—-  Date.       Interest.    Outstand'g.     Maturity, 

Stock,  $1,000,000,  $50.  ...  $552,000        

1st  Mtge.,  $700,000,  gold  >     1903       5g.  A-O  470,100    Oot.1,1933 

($100  &  $500) o*  Slnt.  at  Farmers'  Tr.  Co..  Carlisle,  Pa.,  Tr. 

Bonds.— Are  subject  to  call  after  Oct.  1,  1908,  at  110.  A  sinking 
fund  of  $5,000  per  annum  commences  Oct.  1, 1908. 

Road.-  Operates  23  miles  of  traok  from  Harrisburg  to  Mechanics- 
burg,  to  Marysville,  and  to  New  Cumberland,  Harrisburg  and  White 
Hill.    Gauge,  5  ft.  2  in.;  50  and  100  lb.  girder  and  T-rail. 

Officers— President,  M.  O.  Kennedy,  Chambersburg;  Sec. -Treas., 
W.  L.  Ritchie,  Chambersburg.- V.  78,  p.  1393. 

#,  \  HARRISBURG  &  MECHANICSBURG  ELECTRIC  RY.  CO.- 
V  )  A  trolley  road.  Was  leased  on  Jan.  1,  1904.  to  the  Valley  Tract 
Co.  for  985  years.  Incorporated  May  7, 1892.  In  1903  acquired  the 
entire  $50,000  capital  stock  of  the  West  Fairview  &  Marysville  Elec- 
trlo  Ry.;  also  controls  the  White  Hill  &  Mechanlcsburg  Ry.  Operates 
7  miles  of  track. 
STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity, 

Stock  auth.,  $225,000 $144,500       

1st  mort.,  $224,000,  gold....     1894    6  g.  M-S         144,500      Sep.,1914 

Interest  Is  payable  at  office  of  trustee,  the  Harrisburg  Trust  Co. 

CARLISLE  &  MECHANICSBURG  STREET  RY.-Thls  is  a  reor- 
ganization of  the  Cumberland  Valley  Traction,  sold  in  June,  1904, 
under  foreclosure  of  its  first  mtge.,  a  majority  of  the  $270,000  bonds 
having  been  held  by  the  Valley  Traction  Co.,  whioh  is  now  In  control. 
Road.— 18    miles  of  track    between  Carlisle  and  Meohanlosburg. 
Gauge,  5  ft.  2  in.,  58  lb.  T.  and  girder  rail.— V.  78,  p.  1392. 


(2) 


HARTFORD,    CONN. 

HARTFORD     MANCHESTER     &     ROCK- 
VILLE    TRAMWAY    CO- 
Orqanization— Incorporated  In  Connecticut  on  June  6, 1894. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      When  due. 

Stock  $500,000  (par  $100) $300,000 

1st  M.,  $300,000  ($1,000).  g.    1894  5    A-O       200,000       Oot.  1, 1924 

Road— Operates  18-75  miles  of  traok,  extending  to  Manchester,  Tal- 
ootville  and  Rockville.    56  lb.  T  rail,  43  cars. 

Earnings— Twelve  months  ending  June  30,  1904,  gross,  $139,704; 
net.  $30,197;  Interest  and  taxes,  $18,229  ;  surplus,  $11,968. 

OFFICERS— President,  M.  S.  Chapman;  Vlce-Pres.  and  Treas.,  R.  O. 
Cheney ;  Sec,  Chas.  Sloan,  all  of  South  Manchester,  Conn. 


HARTFORD  STREET  RAIL WAY-A trolley  road. 
Organization— Incorporated  on  July  1,  1862,  as  the  Hartford  & 
Wethersfleld  Horse  Ry.,  and  changed  to  present  title  on  Oct.  4, 1893. 

STOCK  &  BONDS—  Date.  Inter' t.  Outstanding.  Last  div.,  die. 
8tock  ($2,000,000,  par  $100) 6  Q- J  $1,000,000     Oct.,  '04,  1^% 

Eguta?.'*ed!  Dea t  lloo!!!  1 1897  5  J"D       200'000        Deo-  *•  "^ 
New  1st  mort.,  $3,000,666)  1900  4g.M-S.  2,500,000        Sept.  1, 1930 

gold  ($1,000) 0*  J  Conn.  Tr.  A  Safe  Dep.  Co.,  Hartford. Trus. 

Debentures 1903  4  M-8.       115,000  1933 

Debentures 1«03      4**  145,000  1933 

Interest  is  payable  at  Connecticut  Tr.  &  Safe  Dep.  Co. ,  Hartford,  Conn. 

Dividends.  -Six  per  cent  dividends  have  been  paid  for  many  years. 

Road— Lines  extend  to  Wethersfleld,  West  Hartford,  Windsor.  East 
Windsor,  East  Hartford,  South  Glastonbury,  Newlngton,  Burnslde  and 
Rainbow,  in  all  9244  miles  main  track.  Total  track,  9642  miles. 
Standard  for  the  city  is  90-lb.  girder  rails,  107-lb.  groove,  and  In  the 
country  70-lb.T  rails.    Cars:  Closed,  110;  open,  101;  other,  61. 

East  Hartford&Glastonbury  Horse  RR.  (name  changed  in  1899  to  East 
Hartford  &  Glastonbury  Street  Railway)  is  controlled  by  ownership 
of  stock  and  leased  lor  30  years  from  1897.  The  Newlngton 
.Tramway,  from  Newlngton  Church  to  Hartford,  was  purchased  in 
1897,  and  a  through  line  from  Hartford  to  New  Britain  Is  operated  via 
the  Connecticut  Ry.  &  Lighting  Co. 

Earnings— For  fiscal  years  ending  June  30: 

Oross.  Net.  Int.  <&  taxes.  Dividends.  Bal,,sur. 

1904 $897,123         $257,057        $178,589        $60,000       $18,468 

1903 813,798  245,263  165,165  60,000         20,098 

19t-2 780,558  243,668  146,455  60,000         37,213 

1901 737,871  254,057  150,924  60,000         43,133 

OFFICERS— President,  E.  S.  Goodrich;  Vice-President,  Samuel  G, 
Dunham;  Sec.  and  Treasurer,  Daniel  R.Howe;  General  Manager,  N. 
McD.  Crawford,  all  of  Hartford.-  V.  73,  p.  1160;  V.  74,  p.  94. 


Stock  &  BONDS—  Par.  Interest.  Outstanding.  Dividend. 
Stock,  $189,000 $100        ....      $189,000  ^e  paid)        

Road— Operates  13!a  miles  of  traok  laid  with  56-pound  T  rails,  10 
miles  of  which  it  owns  and  upon  3*2  miles  it  has  trackage  rights. 

EARNINGS -For  year  ending  Oct.  19, 1903,  gross,  $38,  274;  net,  $531; 
other  inoome,  $150;  total  income,  $681. 

OFFICERS— President,  Henry  A.  James,  Lakewood,  N.  J.;  Vio»- 
President,  D.  Newton  Barney,  Farmington;  Secretary,  Treasurer  and 
Gen'l  Mgr.,  E.  D.  Robbins,  Wethersfleld,  Conn.— V.  69,  p.  283. 


HAVANA,  CUBA. 

Population  in  1899  was  242,000  and  in  1902  275,000. 

HAVANA  ELECTRIC  RY.-A  trolley  road. 

Organization— This  company  was  Incorporated  In  New  Jersey  for 
the  purpose  of  acquiring  the  Ferro  Carril  Urbano  y  Omnibus  de 
Habana  (Havana  City  Ry.  &  Omnibus  Co.),  whioh  was  organized  in 
1876.  Franchise  runs  until  1958.  Has  also  the  right  to  oarry  freight 
over  parts  of  the  system.  Subscriptions  for  the  new  bonds  were 
received  in  June,  1902,  by  Edward  Sweet  <fe  Co.  In  the  United  States 
and  by  London  and  Montreal  houses.  V.  74,  p.  1251.  Owns  entire 
($2,500,000)  stock  of  the  Insular  Ry.,  whioh  has  constructed  a  road 
from  Havana  to  Marlanao.  The  Insular  Ry.  Co.  has  no  bonded  debt. 
The  projected  Havana  &  Jaimanltas  Is  said  not  to  be  a  competitor. 
See  V.  75,  p.  906. 

STOCK  &  BONDS—  Date.     Interest.      Outstand'g.       Maturity. 

Com.,  «7,f  00.000,  f.p $7,500,000      

Prf.6%non-o.,$5,000,000    5,000,000      

Consol  M.,  $10,000,000,  )    1902     5  g.  F.-A.         8,250.000    Feb.  1,1952 

Kold  ($1,000),  s.  f .  ..c*  5  Central  Trust  Co.,  New  York,  Trustee. 

Bonds— Of  the  $8,250,000  outstanding,  $6,600,000  was  reserved  to 
retire  $6,350,000  prior  liens  (of  which  over  80  per  cent  has  been 
exchanged);  $1,750,000  are  reserved  for  future  corporate  purposes.  A 
sinkiny  fund  of  $52,800  per  annum  commences  Jan.  1, 1906,  on  the 
outstanding  $8,250,000  bonds;  and  if  any  additional  bonds  are  issued 
sinking  fund  is  to  be  increased  correspondingly.  Bonds  may  be  called 
for  sinking  fund  after  1906  at  105,  and  entire  issue  can  be  redeemed 
at  105  and  interest  on  any  interest  day  on  and  after  Feb.  1, 1907,  upon 
six  months' notice.  Interest  since  Feb.  1,  1903,  has  been  deposited 
in  a  speoial  fund,  and  current  interest  is  being  deposited  weekly. 

EARNINGS-— For  the  calendar  years  (in  American  currency): 

1903.  1902. 

Passenger  earnings $1,061,729  $864,865 

Other  income o....        22,779  7,407 

Gross  income $1,084,508  $^72,272 

Operating  expenses 641,832  559,429 

Netearnings $442,676  $312,843 

Interest,  taxes,  eto 412,441  334,704 

Balance eur.$30,235         def. $21,861 

ROAD— Owns  and  operates  about  48  22  miles  of  traok. 

OFFICERS— Preo.,  Edwin  Hanson,  Montreal,  Quebec:  1st  Vlce-Pres., 
W.  L  Bull,  New  York;  Sec.  and  Treas.,  A.  Marous,  New  York;  Gen.  Mgr., 
G.F.Greenwood,  Havana.— V  78,  p.  1446,  1494,  1502. 


HAVERHILL,,     MASS. 

HAVERHILL  &  AMESBURY  STREET  RY. 
—Trolley  road. 
STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity 

Stock.  $250,000.  par  $100 Seetext       $150,000    Oct.,'97,  3% 

Black  Rock  &Salisb'y  Beach  J  1891    5g  J  -  J  94,000   July  1,  1911 

1st  mortgage,  gold. t  Interest  at  International  Tr't  Co., Boston. 

Haverhill  AAmesb'yConsol.  <  1892  5g.  J  -  J  196,000    July  1,  1912 

1*  I Int.  at  Am.  Loan  &  Tr.  Co.,  trustee,  Boston. 
$  1896    6    J  -  D           200.000    Deo.  1,  1911 
( Interest  at  Am.  Loan  &  Tr.  Co.,  Boston. 
i.oans  pay'ble  8ep.30,1903 196,908  

Dividends— None  since  Oct.,  1897. 

ROAD— Has  28  miles  of  track,  including  sidings,  eto. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 
Oross.  Net.       Int.,  Taxes,  die.       Bal. 

1902-1903 $109,390     $35,900  $38,225  def.$2.325 

1901-1902' 113,938        37,719  37,499  sur.220 

Officers— President,  E.  P.  Shaw,   Newburyport,  Mass.;   8eo.  and 
Treas.,  Geo.  A.  Butman;  OfHce.  8  Congress  St.,  Boston.— V.  68,  p.  672. 


M.  $290,000  g., $1,000..  c* 
Debenture  notes 


FARMINOTON  STREET  RAILWAY.-Trolley. 

Organization— This  is  the  Hartford  &  West  Hartford  Horee  RR. 
sold  in  foreclosure  August  1, 1 899.  New  company  organized,  and  be- 
gan business  on  Oot.  19,  1899.  Old  bondholders  received  stock  In 
exchange  for  their  bonds.    No  bonds  now. 


HAZLETON,   PA. 

WILKESBARRE  &  HAZLETON  RR.- 

ORQANIZATION— Incorporated  in  New  Jersey  May,  1901,  and  acquired 
the  entire  ($1,500,000)  capital  stock  and  ($1,500,000)  bonds  of  the 
Wllkesbarre  &  Hazleton  Railway  Co.  (Pennsylvania  incorporation) 
and  deposited  the  same,  together  with  $140,000  (entire  issue)  of  the 
Lehigh  Traction  Co.'s  5  per  cert  certificates  of  indebtedness  and  $922,- 
200  of  the  stock  of  $1,000,000  of  the  Lehigh  Traotlon  Co..  as  security 
for  the  Wllkesbarre  &  Hazleton  RR.  Co.,  issue  of  first  collateral  trust 
mortgage  5  per  cent  gold  bonds.    V.  72,  p,  1281. 

Franchises  are  999  years  in  and  around  Hazleton  and  perpetual 
from  Hazleton  to  Wllkesbarre. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g      Maturity. 

8tk.,ooin.,$2,500,000($100) $2,500,000  

Stock,  pref.    6%  non-oum. 

$500,660 183.800  

Coll.  tr.  mtge. ,$2,500,000  <  1901  5g.MfeNiB,  1,900,000    May  15, 1S51 

gold  ($1,000)  e*  l  Int.  at  Guaranty  Tr.  Co. ,  N.  Y. ,  Trustee. 

Bonds—  Of  the  authorized  Issue  of  $2,500,000  collateral  trust  bonds, 
$600,000  are  reserved  to  retire  all  bonds  of  the  Lehigh  Traction  Co. 
A  sinking  fund  of  $20,000  per  annum,  commencing  June  1,  1908,  Is  to 
be  invested  in  the  coll.  trust  bonds  or  in  bonds  purchasable  by  sav- 
ings banks  In  N.  Y.  State.  Pref.  stock  can  at  option  of  oompany  be 
changed  at  any  time  Into  the  bonds  of  the  company  at  par,  said  bonds 
to  bear  not  less  than  5  p.  0.,  or  may  be  redeemable, at  par  In  cash. 

OFFICERS— Pres.,  A.  Markle;  Vlce-Pres.,  John  B.  Prioe;  Treas.,  N.  O. 
Yost;    Sec.  E.  8.  Doud.— V.  77,  p.  252;  V.  78,  p.  289. 

(1 )   LEHIGH  TRACTION  CO.— A  trolley  road. 

Organization— Chartered  Nov.  7,  1892.  Franchise  perpetual. 
Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each 
the  Hazle.  &  Suburban  Eleo.  Ry.,  capital  $30,000;  Hazle.  &  South  Side 
Electric  Ry.,  capital  $75,000;  Hazleton  &  North  Side  Electrio  Ry., 
capital  $75,000.  The  $140,000  certificates  of  indebtedness  and  $922,- 
200  of  Lehigh  Trac.  stock  are  deposited  as  seourlty  for  the  Wilkesb. 
&  Hazleton  RR.  bonds. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Maturity. 

Stock,  $1,000,000,  $100 $1,000,000    -- 

1st  mort.,  $500,000,  gold,  >    1893    5g.  J-D  500,i>00  June  1,  19  23 

$100,  $500,  $1,000..  c*  S  Markl6Bkg.  &  Trust  Co., Hazleton,  Trustee. 

Certliio'es  of  indebtedness 140.000    

Carbarn  bonds,  $55,000...    1895    5g    MS  55,000  1925 

Hazle  Park  bds.,  $60,000  .    1895    5g.  A-O  30,000  1925 

Road.— Operates  27  miles  of  track,  new  steel  T  rails,  oak  ties,  well 
ballasted.    Road  extends  from  Hazleton  to  West  Hazleton,  to  York- 
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town  (connecting  with  Penn.  RR.  and  Lehigh  Valley  RR.),  to  MoAdoo 
(south)  and  Mllnesville,  Latimer  Mines  and  Freeland  (north). 

REPORT.-For  fiscal  year  ending  Dec.  31 :  Traffic  in  1902  was  re- 
duoed  by  anthracite  coal  miner's  strike. 

Year  Gross  Net.  Int., I  axes, etc.  Balance. 

1903 $144,467  $67,372  $40,864  sur.  $26,508 

1902 100,950  43,340  40,395  sur.       2,945 

1901 131,426  74,094  39,041  sur.    35,053 

Officers— President,  C.  W.  Kline;  Vice-Pres.,  W.  H.  Lawall;  8eo., 
E.  8  Doud,  Treas.,  N.O.Yost;  Gen'l  Mgr  ,  [A.  Markle;  8upt.,  G.  W. 
Thompson.-V.  64,  p.  232;  V.  66,  p.  233;  V.  72,  p.  1279. 

(2)  WILKES-BARRE  &  HAZLETON  BY.— A  trolley,  steam  and 
third-rail  road. 

Organization— Chartered  Deo.  13. 1899,  under  General  RR.  law 
Aot  of  April  4,  1868,  State  of  Pennsylvania.  The  Wilkes-Barre  A 
Hazleton  RR.  owns  the  entire  stook  and  bonds. 

STOCK  &  Bonds—       Date.       Interest.       Outstand'g.  Maturity. 

8ock,  *l,50l>,O0i>,f.p $1,500,000    

1st  M.,  $1,500,000,  £     1901      5  g.    M-N         1,500,000    May  1,  1951 

gold 5  Interest  at  -Guaranty  Trust  Co. ,  N.  Y. ,  Trustee. 

Road— Owns  27  miles  of  road  from  Hazleton  to  Wllkes-Barre,  and 
oses  for  terminals  1  mile  L.  T.  Co.  traok  at  Hazleton  and  2  miles  W. 
B.  &  W.  V.  T.  Co.  track  at  Wilkes-Barre ;  total,  30  miles,  commenced 
partial  operations  on  Jan.  12,  1903,  and  remainder  on  May  1,  1903. 

REPORT- For  year  ending  Deo.  31,  1903;  Gross.  $89,801;  net, 
$43,110;  other  income,  $1,308;  interest  $16,993;  balance,  $27,425. 

Officers— Pres.,  A.  Markle;  Vice-Pres.  and  Purchasing  Agent, 
Geo.  W.  Thompson;  Treas.,  N.  C.Yost;  Sec,  D.  T.  Evans;  Gen.  Man., 
A.  Markle;  Compt.,  E.  S.  Doud;  Traffic  Manager,  A.  F.  Harger. 

HELENA,  MON. 

HELENA  LIGHT  &  TRACTION-A  trolley  road. 

Organization— Incorporated  in  1902  in  Montana  as  successor  to  the 
Helena  Power  &  Light  Co.,  sold  at  foreclosure.  Controls  the  Helena 
Gas  Light  &  Coke  Co  :  comprises  the  city's  entire  street  railways,  gas 
and  electric-light  plants. 

STOCK  &  Bonds—     Miles.  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  ?25O,0OO  ($100)  $250,000      

HelenaL't&TractlstM  I ....    1902     6g.  J-J  225,000    July  1,1922 

$500,000,g,  ($1 ,000)  o  5  Int.at  Federal  Tr.  &  Sav.  B'k,  Chicago,  Trustee 

Bonds.— Are  subject  to  call  after  2  years  at  105  and  Int.    No  s.  t. 

Road— Owns  17  miles  of  trolley  track. 

OFFICERS— President,  T.  A.  Marlow;  Treasurer,  A.  L.  Smith;  Sec- 
retary, H.  L.  Walker.— V.  75,  p.  240,  1086, 1256. 

(1)  HELENA  GAS  LIGHT  &  COKE  C 3.— Controlled  by  Helena 
Light  &  Traction  Co.    It  has  the  following  bonds  out ; 

BONDS—  Miles,    ''ate.  Interest      Outstand'g.      Maturity. 

Hel.Gas-Lt.&C.lstM.  >  ....       1890    6     J-J       $175,000  July  1,  1910 

$175,000  ($1,000)     5  Int.at  Minneap.Tr.Co.,Minneap.,Mlnn.,Trustee. 

HEMPSTEAD,  N.  Y. 

NEW  YORK  &  LONG  ISLAND  TRACTION 
—A  trolley  road 

Organization— This  was  formerly  the  Mineola  Hempstead  &  Free- 
port  Tractiou  (incorporated  on  Feb.  27,  1899),  but  name  ohanged  as 
above  or  Julyl,  1902,  and  stock  increased  from  $125,000  to  $1,000,000. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Last  Div 

Common,  *750,<o0  ($50) $750,000     

Pref.  5%  oum.,$250,000  ($50) 250,000     

1st    mtee     $1000  000     irold  ( 1902  ^  I'  M-_N-      None-    Nov.  1,  1942 

11IS:  $1,000,000,  goia  >    Int  at  01tizen8.  Sav#  &  Tr  Co<>  Cleve. 

($i,ooo),  ~.  us  r... {land,  trustee, or  at  1st  Nat.  Bank,  N.  Y. 

Bonds.—  Are  subject  to  call  at  107  at  30  days'  notice,  but  no  sink.  fund. 

Stock— 8tock  all  held  by  Will  Christy,  Geo.  A.  Stanley  and  J.  R.  Nutt, 
syndicate  managers.    Bonds  also  all  so  held. 

Road-  Operates  an  electric  line  connecting  Mineola,  Hempstead 
and  Freeport,  9*5  miles.  Also  operates  line  from  Hempstead  west  10 
miles,  to  Queens,  where  connection  is  made  with  the  tracks  of  the  New 
York  &  Queens  County  Ry.  Operates  altogether  about  22  miles  of 
traok.  Ail  franchises  have  been  secured,  including  one  of  2  s  years 
duration  in  New  York  City.  Is  also  constructing  a  road  16  miles  long 
from  Freeport  westerly  via  Rookville  Centre.  Lynbrook  and  Valley 
Stream,  to  a  connection  with  the  Kings  Co.  Elevated  Ry.  at  Brooklyn, 
which  has  been  completed  to  Valley  Stream.  A  line  will  be  built  later 
to  Long  Beach  and  also  one  to  Babylon. 

OFFICERS— President,  Geo.  A.  Stanley,  Cleveland;  Vice-Pres.  and 
Gen'l  Mgr.,  Chas.  S.  Thrasher,  Hempstead;  Secretary,  Jas.  A.  Mac- 
Elhinny,  New  York;  Treasurer,  J.  R.  Nutt,  Cleveland,  O.— V.  74,  p. 
1038,  1355;  V.  75,  p.  77,  498;  V.  76.  p.  919;  V.  78,  p.  769. 


HENDERSON,   KY. 

HENDERSON  CITY  RY.-A  trolley  road. 
ORGANIZATION— Has  30-year  franchise,  granted  in  October,  1886. 

Stock  &  Bonds—  Date.       Interett.    Outstand'g        Maturity. 

Stock  ($250,000) $250,000        

1st    M.,    $250,000,    gold)  1904       6g.  J-J  (20,000     Jan.  1, 1924 

($100  $500 &  $1,000).  S  Int.  at  Louisville  Trust  Co.,  Trustee. 

Bonds.— Not  subject  to  call;  *130,000  reserved  for  extensions. 

Road— Operates  a  miles  of  track. 

O^hcers— President,  J.  E.  Bohannan,  Louisville;  Vice-Pres  ,  A,  L. 
Rich:  Cincinnati;  Sec.  and  Treas.,  H.  W.  Richardson,  Louisville; 
Gen  1  Mgr.,  S.  C.  Ray,  Henderson.    V.  78,  p.  1497 : 


HOLYOKE,   MASS. 

HOLYOKE  STREET  RAILWAY-Trolley. 

STOCK—  Date.    Interest.    Outstanding.    Last  div.,  etc 

Stock,  $700,000  ($100) 8  J-J  $700,000     July,  1904, 4% 

Deb.b'ds($500,$L,000)o"     1895      5  A-O  250,000        Apr.  1,  1915 

^ifboOK^-.-SS      1899      5A"°  85'000        Oct.  1,1920 

Debenture  bonds.  .. 1903      5  A-O  265,000        Apr.  1, 1923 

Leased  line  rental,  Mt. 
Tom  RR.  Stock,  6  p.  0 6  100,000       

Interest  on  all  bonds  payable  at  Holyoke  Nat.  Bank. 

Dividends— In  1892  to  July,  1904,  inclusive,  8  per  cent  yearly. 

Road— Has  47  miles  of  track,  including  Mt.  Tom  (incline)  RR. 
4,900  feet  long,  operated  under  a  25-year  lease  for  6  p.  0.  on  the  $100,- 
000  stook,  and  a  direct  line  to  Westtield,  Mass.;  109  oars,  9  snow  plows 
and  216  motors. 

Earnings— Years  ending  Sept.  30 
1903.         1902. 
Gross  earnings.$360,7l8  $336,853 

Net 116,630    113,524 

Int.,  taxes,  &c.     68,112      55,368 

Bal.  for  div'nds     48,518      58,156      Sur.  at  Sept.  30. $73,321    $78,143 

OFFICERS— Pres.,  Gen.  Man.  and  Purch.  Agent,  Wm.  S.  Loomis;  See. 
and  Treas.,  Louis  O.  Pellissier;  8upt.,  G.  H.  Hunter,  all  of  Holyoke.— 
V.  66,  p.  616 ;  V.  71,  p.  602,  809;  V.  76,  p.  212,  705. 


1903.         1902. 
Dlvs.  paid  (8  p.c.)$56,000    $56,000 
Bal.  foryear.  .def.7,482  sur.2,156 


HONOLULU,   HAWAII. 

HONOLULU  RAPID  TRANSIT  &  LAND 
CO-— Trolley. 

Organization— Incorporated  in  Hawaii  in  July,  1898.  Franohise 
runs  tor  30  years,  and  permits  the  carrying  of  freight  and  mall  as  well 
as  passengers.  E.  H.  Rollins  &  Sons,  Chicago,  offered  the  bonds  in 
June,  1902.  In  Oct.,  1902,  bonds  were  listed  on  the  San  Francisco 
Stook  and  Bond  Exchange. 

In  1903  purohased  the  Hawaiian  Tramways  Co.  (having  outstanding 
*65,000  stock  and  £30,000  6  per  cent  debentures  and  comprising  12*9 
miles  of  traok);  payment  being  {made  by  the  issue  of  $150,000  6  p.  0. 
bonds  of  the  Rapid  Transit  Co.;  910  shares  of  preferred  stook  and 
$59,150  in  cash. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

Common  ($800,000)  $100    4  Q-M31  $800,000Sep.  30  '04,1% 

Pref.  6%  ($500,000)  $100 6      J-D      341,500     See  text 

(  1902    6g.  M-N      647,000     May  1, 1927 
1st  mort.,  $1,000,000,  gold,  J  Interest  at  Union  Tr  Co.,  San  Franoisco, 

($1,000) 0*  1  Trustee,  at  NatT  City  Bank,  New  York, 

I  or  at  company's  office,  Honolulu. 

Bond*.— The  $647,000  reported  outstanding  above  inoludes  $10,- 
000  earlier  bonds  due  in  1920  which  have  not  yet  been  ex- 
changed; $353,000  bonds  reserved  for  extensions  at  the  rate  of 
$15,000  per  mile,  or  for  acquisition  of  other  street  railways.  All 
bonds  may  be  called  on  May  1, 1917,  or  on  any  Interest  day  there- 
after. For  bonds  numbered  from  1  to  460,  3  p.  c.  of  the  amount  out- 
standing shall  be  set  aside  each  year  from  May  1, 1907,  to  May  1, 1926, 
as  a  sinking  fund.  For  the  remaining  bonds  (numbered  461  to  1,000), 
on  the  1st  day  of  May  after  their  issue  and  each  year  thereafter  till 
1926  1  uoh  sums  shall  be  set  apart  the  principal  and  interest  of  which 
compounded  at  5  p.  c.  would  equal  the  par  value  of  the  amount  of 
bonds  then  Issued  and  outstanding,  as  a  sinking  fund.  These  sinking 
funds  to  be  used,  respectively,  In  the  purchase  of  the  bonds  for  which 
they  are  created,  after  advertising  or  in  the  open  market,  at  a 
prioe  not  to  exoeed  a  4-per-oent  basis,  or  at  such  higher  price  as  may 
be  agreed  upon  between  the  company  and  the  trustee. 

Dividends—  Six  per  cent  is  being  paid  on  pref.  stook.  On  common, 
Deo.  31, 1903,  1  p.  0.  In  1904,  Maroh  31,  1  p.  c;  June  30,  lp.c; 
Sept.  30, 1  p.  0. 

Earnings— For  year  ending  Deo.  31,  1903,  gross,  $279,873;  net, 
$127,354;  other  Income.  $4,446;  fixed  charges,  etc,  $41,607;  div. 
$30,955;  surplus,  $59,238.    For  1902,  gross,  $188,882;  net,  $82,642. 

Road- Operates  22*529  miles  of  traok,  inoludlng  extension  of  8  miles 
to  Waiklki  Beach  oompleted  in  February,  1903.  Gauge,  4-ft.;  85-lb, 
rails;  35  vestlbuled  motor  oars  and  10  trailers;  800  h.  p.  generators. 

OFFICERS- President,  L.  T.  Peck;  Vice-Presid't,  L.  A.  Thurston; 
Secretary,  Geo.  P.  Thielen;  Treasurer,  C.  H.  Atherton  ;  Auditor,  F.  W- 
Klebahn;  Manager,  O.  G.  Ballentyne.— V.  77,  p.  2035. 


HOOSICK  FALLS,  N.  Y. 

BENNINGTON  &  HOOSICK  VALLEY  RY.- 
A  trolley  road.    Population  served,  30,000. 

Company  proposes  to  make  a  new  mortgage  to  refund  the  pres- 
ent bonds  and  to  provide  funds  for  extensions.  Capital  stook  will  be 
increased  accordingly. 

Organization— A  consolidation  on  Nov.  9,  1897,  of  the  Hoosiok 
Ry.  and  Bennington  Electric  RR. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stook,  com.,  $170,000  ($100) $170,000    

Pref.,  non  cum.,  non- voting, 

5  per  oent  ($100),  $30,000 30,000    

Ben.  &  H.  V.  1st  M.,  $250,000,  $  1897     5     J-J         182,000    Jan.1,1928 

gold  ($500  and  $1,000) . . .  0. 1  Int.  at  Intem'l  Trust,  Boston,  trustee. 

Bonds— No  sinking  fund  and  bonds  oannot  be  called. 

ROAD— 16J3  miles  long,  connecting  Bennington  and  Hoosiok  Falls. 
Owns  16  double  motors,  7  closed,  9  open  and  3  freight  and  service 
oars.    Sixty-pound  T  rails,  standard  gauge.    Has  400  H.  P.  plant. 

Earnings— For  year  ending  June  30,  1904,  gross,  $39,681;  net, 
$10,2^8;  interest  and  taxes,  $10,526;  deficit,  $29a. 

Officers- President,  Geo.  E.  Greene;  Vice-President,  Jos.  Buckley ; 
Treasorer,  I.  E.  Gibson,  Bennington,  Vt.;  Secretary  &  Superintendent 
E.  H.  Libby,  Hoosiok  Falls.— V.  75,  p.  1398. 


HOT    SPRINGS,    ARK. 

HOT    SPRINGS   STREET  RAILROAD-Trolley. 

ORGANIZATION— Chartered  in  1894;  successor  to  Hot  Springs  Electric 
Street  Railway.    Controls  Fountain  &  Suburban  RR.,  1  mile. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

ttock $100,000  

1st  mort.,  g.  ($250,000).      1894     6g.  J-D  200,000      June  1, 1924 

St.  Louis-Union  Trust  Company,  St.  Louis,  Mo.,  Trustee. 

ROAD— Operates  11-8  miles  of  track. 

Officers— President,  S.  W.  Fordyce;  Vice-Pres.,  H.  E.  Martin;  Sec. 
and  Treas.  R.  J.  Huntington. 

HOUGHTON,    MICH. 

THE  HOUGHTON  COUNTY  ST. RY. -Trolley road. 

Organization.  Incorporated  in  1899  to  build  an  electric  road  ln- 
Houghton  County,  running  through  tthe  entire  copper  belt.  Fran- 
chises.in  public  streets  expire  in  1930.    Private  right  of  way  perpetuaL 

STOCK  and  BONDS—  Date.    Interest.     Outstand'g.        Maturity. 

Stock,  $750,000  ($100) $750,000      

Pr|f6.o$50O,OOO,  6o/„  n.c.j    A_Q  200000     0ct., '04,  3»/0 

1st  mortgage,  $75076ob75     190°    5  g>  J_J  738,000       July  1,  1920 

($1,000),  gold c*.  I  Int  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Notes  payable  April  30,  1903        $100,000     

Bonds — Whole  issue  or  any  part  can  be  called  after  1905  at  105  and 
interest  on  any  interest  day.    Preferred  stock  can  be  redeemed  at  110. 

Earnings— For  year  ending  Dec.  31,  1903,  gross,  $189,404;  net, 
$66,564;  charges,  $34,933;  surplus,  $31,631. 

ROAD.— Owns  26"16  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to  Lauriuui,  Red  Jacket,  Wolverine  and 
Lake  Linden.     Extension  to  Tamarack  City  is  proposed. 

Officers-— President,  F.  J.  Bawden,  Houghton,  Mich.;  Vice-Pres., 
H.  G.  Bradlee;  Treasurer,  A.  Stuart  Pratt,  Boston;  Ass't  Treas.,  Harry 
W.  Eaton;  Secretary,  H.  R.  Hayes;  Supt..  A.  H.  Warren;  Gen'l  Mgrs. 
and  Transfer  Agents,  Stone  and  Webster,  Boston. 

HOUSTON,  TEXAS. 

HOUSTON  ELECTRIC  COMPANY.    Trolley. 

Orqanizat!ON— Chartered  at  Austin,  Tex.,  on  Oct.  26,  1901.  and  is 
successor  to  the  Houston  Elec.  St.  Ry.  Co.,  sold  at  foreclosure  Oct.,  '01. 
Controls  all  the  street  railways  in  Houston.  Franchise  originally  ran 
until  Oct.  23,  1925,  but  in  Jan.,  1903,  was  extende  '  10  yearo;  for  terms 
see  V.  76,  p.  1 58.  Lee,  Higginson  &  Co.  of  Boston  offered  the  bonds 
for  sale  in  May,  1902.  V.  74,  p.  680.  In  May,  1902,  stock  and  bonds 
listed  on  the  Boston  Stock  Exchange. 
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Date.    Interest. 


Outstanding . 
$2,000,000     . 

503,000 


Maturity. 


Stock  &  Bonds- 

Com.,  $2,000,000  ($100) .. 

Preferred.  6%  non  cum.?  ™A  "soi  000    Feb    '01.3% 

$500,000  ($100i (      ■"  A  5UJ,UUU     veo.,  vh,->/o 

let   mtge.,    $2,500,000  \     1900      5  g.  FA       1,664,000     Aug.  1, 1925 

gold  ($1,000)    .6.f.c*.  \  Int.  at  Intern'l  Trust  Co.,  Boston,  Trustee. 

Bonds— $836,000  are  reserved  for  extensions  and  improvements  at 
80  per  cent  of  cost.  Entire  issue,  but  not  any  part,  oan  be  called  on 
and  after  Aug.  1, 1910,  at  107*2  and  interest.  • 

Sinking  fund  of  1  ^  p.  c.  of  bonds  outstanding  operative  on  Aug.  1 
1903,  if  earned,  and  obligatory  after  Aug.  1, 1905.    See  V.  74,  p.  690. 
}n. Dividends— Dividend  on  preferred  stock  due  Aug.,  1904,  was  passed 
because  of  strike  and  boycott  troubles.    V.  79  p.  500. 

ROAD— Comprises  3970  miles  of  track.    Operates  25  cars. 

Earnings— For  year  ending  Deo.  31,  1903,  gross,  $416,124;  net, 
$1*3,559;  charges,  $84,656;  surplus,  $58,903. 

Officers— Pres.,  Geo.  J.  Baldwin;  Vioe-Pres.,  H.  F.  MacGregor;  2d 
Vice  Pres.,  John  W.  Hallowell;  Treas.,  A.  Stuart  Pratt;  Asst.TreaB.. 
C.  H.  Byrne;  Sec,  H.  K.  Hayes;  Ass't  Sec,  H.  K.  Payne;  Man.  and 
Transfer  Agents,  Stone  &  Webster,  Boston.— V.  79,  p.  500 


j,  and  is 
sold  under  fiore- 

Maturity. 


Mar."  i",  1943 
,  Y.,  Trustee. 


HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROAD  CO- 
Organization— Incorporated  in  New  York  on  Mar.  12, 1903 

successor  to  the  Albany  &  Hudson  Ry.  &  Power  Co 

closure  on  Feb.  11, 1903,  per  plan  in  V.  75,  p.  847. 
Stock  &  Bonds—  Date.    Interest.     Outstand'g. 

Pref .  5%,  cum.  after  1908,  )  «.,  nnn  nnrt 

$1,000,000  ($100) 5 »i,uw,«w 

Com.,  $1,000,000  ($100) 1,000,000 

1st  mort.,  $2,000,000,  gold  )  1903    4-5  g.  MS     1,750,000 

($1,000) c*  J  Int.  at  Colonial  Trust  Co.,  N, 

Bonds-  Of  the  $1,750,000  reported  outstanding  above,  $250,000  is 

deposited  as  collateral  for  a  loan.    Interest  is  4  per  cent  until  March 

1, 1906,  thereafter  5  p.o.    No  sinking  fund  and  bonds  cannot  be  called. 

ROAD— Operated  by  third-rail  system  from  Hudson  via  Renselaer  to 
Albany.  Comprises  35  miles  of  main  line  and  4  miles  of  sid- 
ings, with  2  additional  miles  of  overhead  trolley  road  in  Hudson. 
In  February,  1900,  made  contract  giving  it  privilege  to  enter  Albany 
over  the  tracks  of  the  United  Traction  of  Albany.  Operates  35  passen- 
ger cars  and  18  freight  and  express  oars,  and  2  snow  plows.  Rails,  70 
and  80-lb.  steel,  standard  gauge.  Supplies  light  and  power  along  route. 

Earnings.— For  fiscal  years  ending  June  30: 

Hear.  Gross  Net.  Taxes. 

1904 $283,992     $107,847     $16,834 

1903 257,986        102,256       16,660 

OFFICERS— President,  Clinton  L.  Rossiter;  Vioe-Pres.,  A.  M  Young; 
2d  Vice-Pres.  and  Gen.  Mgr.,  Geo.  G.  Blakeslee;  Sec.  and  Treas.,  H.  G. 
Runkle,  100  Broadway,  N.  Y.— V.  77,  p.  146, 1872;  V.  79,  p.  680. 


Interest,  etc.  Balance. 
$67,579  sur  $23,433 
126,374    def.    40,778 


HUNTINGTON,  W.  VA. 

CAMDEN  INTER-STATE  RY.-A  trolley  road. 

Sale  -On  June  30, 1902,  a  syndicate  represented  by  John  Graham  of 
Newville,  J.  J.  Henry  and  William  Nor+h  of  Philadelphia  purchased 
this  entire  property,  together  with  the  electric  light  plants  and  parks 
In  Ironton,  Ashland  and  Huntington,  for  a  sum  said  to  be  $2,000,000. 
Ninety  per  cent  of  the  stock  is  owned  in  Pennsylvania. 

Organization— Incorporated  in  West  Virginia  in  1900.  In  Sept., 
1904,  stockholders  authorized  $75,000  bonds  secured  by  lien  on 
power  plant  at  Kenova. 

STOCK  &  Bonds—  jJate.    Interest.    Outstanding.     Maturity. 

Stock,  $2,000,000.  $100 $1,0<>0,000     

New  mort.,  $1,500,000, )    1901    5  g.  M-8       1,325,000    Mar.  1,  1921 

g. ($1,000),  no  8.  f.,and>    Citizens'  Trust  &  Guaranty  Co.,  Parkers- 

cannot  be  called,  .cat.  )     burg,  Trustee. 

Oons.  Lt.  &  Ry.  M.,  guar 6%  M-A27        100,000  1923 

Ashl.  &  Cattl.  M.,  guar 6%  J-J  50,000  1923 

Bonds— $150,00 0  of  the  new  bonds  are  reserved  to  retire  the  firsts  of 
like  amount,  and  $25,000  are  in  the  company's  treasury.  Interest  on 
the  bonds  is  payable  at  the  Union  Trust  <te  Deposit  Co.  of  Parkersburg. 

ROAD — Operates  30*23  miles  of  track  between  Huntington,  W.  Va., 
Cattlettsburg  and  Ashland,  Ky.,  and  Ironton,  Ohio. 

OFFICERS— Pres.  and  Gen.  Man.,  John  Graham,  Huntington,  W.  Va.; 
Vice  Pres.,  John  J.  Henry.  Philadelphia;  Sec,  W.  F.  North,  Philadel- 
phia; Treas.,  Thoe,  McK.  Hays,  Huntington.— V.  79,  p.  967. 

Indianapolis"  ind. 

BROAD   RIPPLE   TRACTION-A  trolley  road. 

Organization— Organized  as  successor  to  the  Indianapolis  &  Broad 
Ripple  Rapid  Transit  Co.  sold  at  foreclosure  July,  1899.  The  Indian- 
op.  St.  Ry.  owns  about  75%  of  stock,  but  organization  separate. 

Stock  &  Bonds—  Date.  Rate.  Outstand'g.  Maturity. 
Stock  $100,000  (par  $100) $100,000     

mk,  ™irl  smoo  000/"Rl  OOOlo*  i  1899  5  «•»  J-J     400,000     July  1, 1933 
Mtg. gold,$400,ooo($i,ooo)o  J Int  atGuar  Tr.& S.D. Co.(Phila.),Trus. 

Bonds— Are  guaranteed,  principal  and  interest,  by  Indianapolis  St. 
Ry.  No  sinking  fund,  and  bonds  cannot  be  called.  The  Indiana  Union 
Tract.  Co.  also  guarantees  the  principal  and  interest  of  half  (1200.000) 
of  this  company's  bonds  and  half  of  the  interest  of  the  remaining 
$200,000  bonds  until  May,  191'-'. 

Road— 7^  miles  of  track  from  Indianapolis  to  Broad  Ripple  Park. 

OFFICERS— President,  John  B.Warner;  Sec.  John  D.  Thomson ;  Treas 
nrer,  E.  B.  Peck— V.  69,  p.  180;  V.  73,  p.  137, 183;  V.  78,  p.  1167. 

INDIANAPOLIS  COAL  TRACTION-Trolley. 

Organization.— Incorporated  in  1901  and  is  successor  in  1903  to 
the  Indianapolis  &  Plainfleld  Electrio  RR.  Co.  Will  do  a  large  coal- 
carrying  business  as  well  as  passenger. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Maturxly. 

Stock,  $2,500,000 $2,500,000       

i-*™».f„»„«  tunnnnnn  C^03    5  g.  J-J  None.  Sept  1.1953 

WrtflSob?  b  f      c&r1Indiana  Tru8t  Co-   Indianapolis,  Trustee, 
gold  ($1,000),  s.  f . .  .c&r  7  Int  at  MeroantUe  rru8t  Co.,  New  York 

A  sinking  fund  of  1  p.  c.  of  outstanding  bonds  begins  July  1,  1908. 

ROAD— Is  to  operate  165  miles  from  Indianapolis,  through  Plalntield, 
Greencaetle  and  Terre  Haute  to  SuQlvan.  with  a  branch  from  Green- 
castle  to  Rockville.  Is  in  operation  to  Plainfleld,  14  miles.  Remainder 
is  under  construction,  and  is  expected  to  be  completed  during  1905. 

OFFICERS- President,  Albert  l.ieber;  Vice-Pres.,  Frederick  Franoke  ; 
Sec'y,  John  J.  Appel;  Treas.  and  Gen.  Mgr.,  Henry  L.  Smith. 

INDIANAPOLIS  TRACTION  &  TERMI'L  CO. 
Organization— Incorporated  in  Indiana  on  Aug.  4,  1902,  with 
$500,000  capital,  which  was  increased  in  Jan.,  1903,  to  $5,000,000 
(SI, 500,000  being  given  to  Indianapolis  Street  Railroad  sharehold- 
ers as  a  bonus),  to  lease  the  Indianapolis  St.  Ry.  and  to  provide  ter- 
minal facilities  for  all  interurnan  electrio  roads  now  entering  or  yet  to 
enter  Indianapolis.  Franchise  is  for  31  years,  underthe  terms  of  which 
the  company  is  to  pay  the  city  4  cents  per  car  for  the  first  1 1  years,  6 
cents  for  the  next  10  years  and  9  cents  for  the  remaining  10  years.  On 
Dec.  29, 1902.  leased  for  31  years  the  Indianapolis  Street  Ry.  V.  75, 
p.  1301.    Wldener-Elkins  syndicate  is  understood  to  be  in  control. 


Maturity. 


Stock  &  Bonos—     Date.        Interest.       Outstand'g. 

Stock,  $5,000,000 $5,000,000 

1st  mort.,  $5,000,000,  >  1903       5  g.  A-O  3,000,000       Jan.  1, 1933 

gold  ($1,000),  s.  f  .c*  $  Int.  at  Guarantee  Tr.  &  S.  D.  Co.,  Phlla.,  Trust. 

Bonds— $2,000,000  are  reserved  for  extensions  and  betterments.  A 
sinking  fund  provides  for  the  payment  annually  of  li5  per  cent  of 
bonds  outstanding,  including  those  in  thr-  sinking  fund. 

ROAD,  &C— ll  miles  of  new  double  track  are  under  construction,  to 
gether  with  interurban  passenger  stations  and  two  freight  depots. 

OFFICERS-— President  and  Manager,  Hugh  J.  McGowan;  Vice-Prest., 
H.  P.  Wasson;  2d  Vloe  Prest.,  John  J.  Appel;  Sec  &  Treas.,  W.  F.  Mil- 
holland;  Purchasing  Agt.,  P.  A.  Hinds.   V.  76,  p.  48, 101, 1085. 

(1)  INDIANAPOLIS  STREET  RY.—  A  trolley  system. 

ORGANIZATION.— Incorporated  in  Indiana,  March  7,  1899.  After 
acquiring  the  Citizens'  Street  RR.  of  Indianapolis  and  the  City  Rail- 
road, made  a  contract  with  the  City  of  Indianapolis  agreeing  to  sur- 
render the  rights  and  franchises  of  both  companies  and  accept  a 
new  franchise  running  only  thirty-four  years.  The  contract  also  pro- 
vides that  cash  fares  are  not  to  exoeed  five  cents,  with  free  transfers, 
and  tickets  are  to  be  sold  at  the  rate  of  six  for  twenty -five  cents  and 
twenty-five  for  one  dollar. 

The  company  also  binds  itself  to  pay  over  to  the  city  (which  is  to  ex- 

fend  it  on  the  public  works)  the  sum  of  $30,000  yearly,  from  1899  to 
925,  and  $50,000  yearly,  from  1926  to  1932,  inolusive,  the  contract 
expiring  in  1933— see  V.  68,  page  723.  The  city  gets  the  right  to  pur- 
chase the  property  "at  any  tune  within  two  years  and  not  later  than 
one  year  before  the  expiration  of  this  contract,"  nothing  to  be  paid  for 
the  value  of  the  franchise.    Law  sustained  May,  1902.    V.  74,  p.  936. 

As  to  the  three-oent-fare  case,  whioh  the  U.  S.  Court  of  Appeals 
decided  in  favor  of  the  Citizens'  Co.  in  Dec,  1897,  see  Supplement  of 
Nov.,  1898,  and  V.  64,  p.  842, 1180;  V.  65,  p.  51, 181,  1172. 

Guarantees  the  ($400,000)  bonds  of  Broad  Ripple  Traction  Co.,  and 
owns  75  per  cent  of  its  stock. 

Lease.—  On  Dec.  29. 1902,  was  leased  to  the  Indianapolis  Traction 
&  Terminal  Co.  for  31  years.  See  V.  75,  p.  1301.  Lease  provides  for 
dividend  of  1  p.  c  Jan.  1, 1903,  then  3  p.  o.  in  semi-annual  instal- 
ments for  first  year,  4  p.  c  for  second  year,  5  p.  c  for  third  year  and 
6  p.  c  after  July,  1906.  As  part  consideration  for  lease,  Indianapolis 
St.  RR.  shareholders  were  given  $1,500,000  Ind.  Trac  &  Term,  stock. 

STOCK  &  BONDS —  Date.    Interest.    Outstanding.  Dividends,4e. 

Capital  stook  ($100) $5,000,000     July,  '04,  2% 

Indianapolis  8t.  Ry. gen. )  1899    4  g.  J-J      6,000,000      Jan.  1, 1933 

•Interest  at  Guar.  Trust  &  Safe  Dep.  Co., 

Phlla.,  trustee. 
1893     5g.  M-N       4,000,000     May  1,1933 
Solioitors'Loan  &Trust;Co.of  Phila.  .Trustee 

Interest  on  Citizens'  consols  at  Fourth  Street  Nat.  Bank,  Phila. 

The  mortgage  of  1899  was  for  $7,000,000,  but  $1,000,000  has  bean 
canceled.  No  bonds  reserved  for  the  Citizens'  consols.  The  oompany 
binds  itself  to  pay  to  the  Indiana  Trust  Cc.  a  sum  annually  suffi- 
cient to  redeem  at  maturity  the  greater  part  of  the  entire  issue  of 
Indianapolis  Street  Ry.  bonds;  this  provision  is  guaranteed  by  the 
Indianapolis  Traction  &  Terminal  Co. 

Stock  and  bonds  listed  on  Phila.  Stock  Exchange.— V.  69,  p.  851. 

Road— Operates  125  miles  of  track,  with  350  oars.    90-lb.  rail. 

Officers.— Pres.,  George  Brown,  Indianapolis;  First  Vioe-Pres.,  J.  A. 
Lemoke;  2d  Vioe-Pres..  Joseph  S.  Neff,  Philadelphia;  Sec.  and  Treas., 
Henry  Jameson;  Asst.  Sec  and  Asst.  Treas.,  O.  E.  Morgan  3d,  Phila- 
delphia.   V.  76,  p.  48,  542,  593,  1085;  V.  79,  p.  151. 


M.,    $6,000,000,     gold 

($1000),  guar c* 

Citizens'  St.  Ry.  1st  M., ) 
$4,000,000  gold.. ..c* 5 


INDIANAPOLIS    &   EASTERN   R Y\-Trolley. 

Organization— Organized  in  1902  under  the  laws  of  Indiana  as  a 
consolidation  of  the  Indianapolis  &  Greenfield  Rapid  Transit  and  the 
Indianapolis  &  Eastern  Traction.  Franchises  are  for  50  years  in  Mari- 
on and  Wayne  countes,  perpetual  in  Hancook  and  Henry  counties, 
and  30  years  in  the  cities  of  Greenfield  and  Knlghtstown. 


Stock  &  Bonds— 

Stk.  $1,200,000  ($100) 
1st       coneol.       mtge., 
$1,000,000,  gold  ($1,- 
000),  s.f C 


Date. 


Interest. 


Maturity. 


Outstand'g. 
$1,200,000 
1902       5  g.  J-J  700,000    July  1,  1927 

Hit.  at  Mercantile  Trust   Co.,  N.  Y.,  or  at 
Central  Trust  Co.,  Indianapolis,  Trustee. 
Ind.  &  Green.  1st  M.,  (1899        5  g.  J-J  300,000     Jan.  1,1929 

$300,000       ($1,000),  ^  Int.  at  Cit.  Savings  &  Trust  Co.,Trustee,Cieve. 

gold — o*(    or  at  First  National  Bank,  New  York  City. 

Bonds— Of  the  $1,000,000  consols  authorized,  $300,000  are  leserved 
to  retire  the  Indianapolis  &  Greenfield  first  5s.  A  sinking  fund  be- 
comes operative  after  5  years.  Fund  is  to  be  invested  in  the  com- 
pany's bonds  if  they  can  be  bought  at  not  more  than  105  and  interest. 
Bonds  cannot  be  called.  On  the  Ind.  &  Greenfield  bonds,  $12,500  is  pay- 
able yearly  to  a  sinking  fund  beginning  Oct.  1,1904,  with  whioh  bonds 
beginning  with  No.  1  will  be  purchased  at  105  and  accrued  Interest. 

Earnings— 

Yrars  end.  Aug.  31:    Gross. 
1904 $210,423 


1903 136,014 


Net.  Charges.         /Surplus. 

$104,999  $50,000  $54,999 

64,526  27,291  37,235 

Road— Owns  about  60>«  miles  of  track,  including  50  miles  from  Indi- 
anapolis oity  line,  where  it  connects  with  the  Indianapolis  Street  Ry., 
over  whose  track  it  operates  within  Indianapolis  under  a  33-year  con- 
tract, to  Dublin,  where  connection  is  made  with  the  tracks  of  the  Rich- 
mond Street  Railway.  Also  operates  a  branoh  of  10  miles  from  Dun- 
relth  to  Newcastle,  on  private  right  of  way.    70-lb.  T  rails. 

Officers -Pres.,  Frank  M.  Fauvre,  Indianapolis;  Vice-Pres..  Med 
ford  B.  Wilson;  Secretary,  John  F.  Chipman.— V.  75,  p.  184,  342,  666; 
V.  77,  p.  2098;  V.  78,  p.  229,  2012. 


INDIANAPOLIS  COLUMBUS  &  SOUTHERN 
TRACTION  CO.— A  trolley  road. 

Organization— Formerly  the  Indianapolis  Greenwood  &  Franklin 
RR.,  which  companv  was  incorporated  in  Indiana  in  1895.  Name 
changed  as  above  in  Jan.,  1903.  Chandler  Bros.  &  Co.  of  Philadelphia- 
have  underwritten  the  $360,000  of  bonds  outstanding. 

STOCK  &  BONDS—  Dale.    Interest.    Outstanding.    Maturity. 

Stock,  $285,000 $285,000  

1st  mortgage.  $1,000,000)     1903     5g.  F-A  360,000    Feb.  1,1923 

gold  ($1,000)  C  <Int.  at  Trust  Co.  of  N,  Amer.,  Phila.,  Trus. 

Bonds  -Cannot  be  called.  $640,000  are  reserved  for  extensions  south 
of  original  portion  of  road  between  Indi  mapolls  and  Franklin  at  not 
over  $15,000  per  mile,  and  $270,000  aro  now  available  for  issue  under 
the  mortgage 

Earnings— For  year  ending  Sept  30, 1903  (on  19  miles  between  In- 
dianapolis and  Franklin),  gross,  $95,586;  net,  after  taxes.  $44,586. 

Road— Operates  40  miles  of  track  between  Indianapolis,  Franklin 
and  Columbus.  Standard  gauge.  60-lb.  T  rail.  Mostly  private  right  of 
way. 

OFFICERS— President,  Jos.  I.  Irwin;  Vice-Pres.  and  Mgr.,  Wm.  G. 
Irwin;  Sec.  and  Treas.,  Hugh  Th.  Miller,  all  of  Columbus,  Ind.;  Supt., 
Geo.  A.  ttaylor,  Greenwood.  -V.  77.  p.  823;  V.  78,  p  1446. 

INDIANAPOLIS  &  MARTINSVILLE  RAPID 
TRANSIT  CO- -A  trolley  road. 

Organization— Incorporated  in  Indiana  on  April  24,  1901.  Oper- 
ates on  private  right  of  way  except  in  incorporated  towns. 

Stock  &  BONDS—        Date.       Interest.      Ouisanding.       Maturity. 

Stock,  $750,000  ($100)     $750,000  

1st    mtire     S7"iOOOo)     1902         5  *• JJ  750,000        Jan.  1,1932 

Yti  nnoi  ™iri    «<  tr  t  UDionTrust  Co.  and  Security  Tr.  Co.  of  Indlan- 

(fci.uou)  g0la-  °  *r  )     apolis.  Trustees.    Int.  at  Security  Tr.  Co.,  Ind. 


Oct.,  1904.] 


STREET  RAILWAYS. 
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Fond*-No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  105  and  interest 

EARNINQS-For  first  year  of  completed  road  ending  May  21,  1904, 
gross,  $105,000.    Operating  expenses  about  54  p.  o. 

ROAD-Operates  30  miles  of  track  from  Indianapolis  to  Martinsville, 
completed  iu  May,  1903.  70  lb.  rails,  standard  gauge.  Extension  to 
Bloonilngton,  20  miles,  has  been  surveyed. 

OFFICERS- President,  Chas.  Finley  Smith;  Vice-Pr^s't  and  Treas., 
Henry  Eltel;  Seo'y,  Gavin  L.  Payne.— V.  75,  p.  393,  666;  V.  76,  p.  972. 
V.  78,  p.  1223.  

INDIANAPOLIS  &  NORTHWESTERN 
TRACTION  CO.     (See  Map  on  page  1546).— A  trolley  road. 

Organization —Organized  in  1902  in  Indiana.  Operates  a  modern, 
high-speed  tnteiurban  railroad,  standard  ttauge, located  upon  private 
rightjof  way  outside  of  the  city  corporate  limits.  Extends  northwest- 
erly from  the  city  of  Indianapolis  through  the  cities  of  Lebanon  and 
Frankfort  to  the  city  of  La  Fayette,  with  a  branch  from  Lebanon  to 
Crawfordsvillt\  each  of  whioh  cities  is  the  oounty  seat  of  its  respective 
county.  Has  trackage  rights  to  the  business  centres  of  Indianapolis 
and  La  Fayette. 

The  franchises  run  for  31  to  50  years  and  permit  the  carrying  of 
freight,  express  and  mail,  as  well  as  passengers.  E.  H.  Rollins  &  Sons, 
Boston,  organized  and  are  managers  of  a  syndicate  who  have  under- 
written the  entire  issue  of  bonds. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.       Maturity. 

Stock,  $2,000,000  ($100) $2,000,000         

1st  mtge.,  $3,000,000)     1903      5  g.  MS        2,470,000     Mar.  1,1923 

gold  ($1,000) c*  S  Int.  at  Knickerbocker  Trust  Co.,  N.Y„Trustee. 

Bonds— The  remaining  $530,000  for  Improvements  and  additions  at 
50  p.  o.  of  oost.  No  sinking  fund,  but  bonds  can  be  called  on  any  inter- 
rest  date  at  110 

Road— derates  92  25  miles  of  track  between  Indianapolis,  Lebanon, 
Frankfort,  Lafayette,  and  Oawfordsvllle.  Standard  gauge  70-lb.  Trail. 
Operates  20  vestibule  and  4  baggage  cars.  Power  house  and  oar  barn 
are  at  Lebanon. 

Officers— President,  George  Townsend,  Indianapolis;  Vice-Pres., 
Philip  L.  Saltonstall,  Boston;  Secretary,  Wlnthrop  Smith,  Boston; 
Treasurer,  Chauncey  Eldridge,  Boston.    V.  76,  p.  48;  V.  79,  p.  151. 

INDIANAPOLIS  &  CINCINNATI  TRAC-  CO. 

ORGANIZATION.— Incorporated  in  Indiana  and  on  Oct.  13, 1903,  pur- 
chased the  entire  capital  stock  of  the  Indianapolis  Shelbyville  <fe 
Southeastern  Traction  Co.  Private  right  of  way  except  in  cities  and 
towns.  County  franchises  perpetual.  Franchises  1  <j  cities  and  towns 
are  for  50  years,  except  in  Indianapolis,  whioh  is  31  years.  Has 
contract  with  Indianapolis  Traction  &  Terminal  Co.  allowing  its  cars 
to  enter  Indianapolis  for  31  years. 

STOCK  &  BONDS—        Date.     Inttrett.     Outstand'g.  Maturity. 

Stock,  $2.000,000 $2,000,000         

1st  mtge.,  $4,000,000,  )  1903       5  g.  J  J       2,000.000        July  1,  1933 

gold  ($1,000) o*  5  Int.  at  Farmers' Loan  &Tr.  Co.,N.  Y.,Trnstee. 

Bonds  —$2,000,000  are  reserved  for  extensions  and  improvements. 
No  sinking  fund  and  bonds  are  not  subject  to  oall. 

Road— Is  to  operate  a  double-track  road  from  Indianapolis,  via  Rush- 
viile,  Connersvllle  and  Hamilton,  to  Cincinnati,  40  miles.  Road  is 
now  under  construction  and  track  laid  to  Morristown,  15  miles.  Power 
house,  for  the  operation  of  all  lines,  is  located  at  Rushvllle. 

OFFICERS— President,  Chas.  L.  Henry ;  Secretary,  William  L.  Taylor; 
Treasurer,  E.  M.  Johnson. -V.  77,  p.  250;  V.  77,  p.  1874. 

()\  INDIANAPOLIS  SHELBYVILLE  &  SOUTHEASTERN  TRAC- 
v    /    TION— A  trolley  road. 

Organization— Franchises  are  perpetual  in  Marion  and  Shelby 
counties  and  35  years  in  Shelby vflie.  Operates  over  private  right  of 
way  with  exoeption  o'  31*  utiles.  Has  31-year  franchise  from  city  of 
IndlaDapolis  and  arrangement  with  the  Ind.  Traction  &  Terminal  Co. 
allowing  it  entrance  into  the  city.  Denison,  Prior  &  Co.,  Boston 
and  Cleveland,  offered  the  bonds  for  sale  In  Feb.,  Ib03.    V.  76,  p.  435. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Maturity. 

Stock,  $600,000  ($100) $600,000        

1st  Mtge.,  $500,000,  gold  5     1902     5  g.  J-J        500,000     Jan.  1, 1932 

($1,000)    s.  f tint,  at  Am.  Trust  &  Sav.  Bank,  Chic,  Trus. 

Bonds— Entire  issue  may  be  called  on  any  interest  date  at  110.  A 
sinking  fund  of  $10,000  per  annum  commences  Jan.  1, 1908,  for 
Which  bonds  can  be  called  at  105,  beginning  with  the  lowest  number. 

Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $106,793; 
net,  $47,289;  Interest,  $25,000;  surplus,  $22,289. 

Road— 26  miles  of  track  connecting  Indianapolis  with  Shelbyville. 
60-lb.  T -rails.    Extension  to  Greensburg,  18  miles,  proposed. 

Officers -President,  George  A.  Ball;  Vice-Pres.,  Fred  C.Gardner; 
Secretary,  John  E.  Reed;  Ireasurer,  J.  F.  Wild;  General  Manager, 
Chas.  L.  Henry.— V.  76,  p.  265,  435,  1143 ;  V.  77,  p.  250, 1874,  2159. 


IONE,  CAL. 

IONE  &  EASTERN  RR.  CO.  - 
Organization— Incorporated  in  California  on  April  12,  1904. 

STOCK  &  Bonds—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000         

1st  mortg'e,  $500,000,  gold  J  1904    5  g.,  J-J  340,000     July  1,  '34 

($1,000) c&r  (Int.  at  Union  Tr.  Co.,  San  Fran.,  Trustee. 

Bonds— A  sinking  fund  of  3  p  c.  per  annum  of  bonds  outstanding 
commences  July  1,  1909,  but  b.  nds  are  not  subject  to  call. 

Road— Is  to  operate  15  miles  of  track  from  lone  to  Jackson,  with  a 
branch  of  5  miles  to  Amador  City.  Standard  gauge,  50  lb.  T  rail.  Road 
Is  under  construction  and  12  miles  expected  to  be  completed  Dec.  15, 
1904. 

Officers- Pres.  and  Mgr.,  Jackson  Dennis;  Sec.  andTreas.,  H.  Mor- 
ris.   V.  78,  p.  238i.         __ 

IRONDEQUOIT,  N.  Y. 

ROCHESTER  &  SUBURBAN  RY.-A  trolley  road. 

Organization— Incorporated  on  January  30, 1900, as  a  sucoessor  of 
the  Rochester  &  Irondequoit  RR.  On  Aug.  25,  1900,  acquired  the  en- 
tire capital  stock  of  the  Rochester  &  Lake  Ontario  Ry.  Co.  and  con- 
solidated with  it.  The  branch  running  from  Rochester  to  Summerville 
is  leased  to  the  Rochester  Railway  Co. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.    Maturity. 

Stook,  com.,  $70,000  ($100) $70,000        1. 

Pf.,  5p.  c.cum.  ($350,000)$100 350,000      

1st    mtge.    $450,000  ($1,000)  v  1900  5  g  A-O.     (See  text)  July  1, 1930 

gold *c.  $  Int.  atRoch.  Tr.  &SafeDep.  Co.,  Trus. 

Bonds— Bonds  are  issued  and  are  held  by  the  trustee  as  security  for 

loans,  which  June  30, 1903,  were  $450,000. 

Earnings— For  fiscal  year  ending  June  30, 1 904 :  Gross,  $73,381; 
net,  $59,903;  charges,  $26,550|;  turplus,  $13,353. 

ROAD— Rochester  to  Sea  Breeze,  747  miles,  and  from  Rochester  to 
Summerville,  4^  miles  (double  traok) ;  total,  16-47  m. 

„,  OFFICERS— President,  George  W.  Archer;  Vice-Prest.,  Frederick 
Cook;  Secretary  and  ,+en'l  Manager,  Chas.  A.  Williams;  Treasurer,  F. 
P.  Allen,  all  of  Rochester— V.  70,  p.  231;  V.  71,  p.  699. 


IRONWOOD,   MICH. 
TWIN    CITY    GENERAL    ELECTRIC- 
Stock  &  Bonds  -  Dale.    Interest.    Outstand'g.   Maturity. 

Stock... $400,000    

»c     *  <tio*n™  5 6J-D        125.000  1913 

Mortgage,  $1  is  ,wv J  Int>  at  01d  Colony  Tr.  Co.,  Boston,  trustee. 

Road— Owns  7^  miles  of  traok. 

Officers— President  and  General  Manager,  E.  D.  Nelson;  Vioe- 
President,  E.  T.  Larson;  Secretary  and  Treasurer,  H.  F.  Jahn. 

ITHACA,  N.  Y. 

ITHACA  STREET  RAILWAY- 

ORGANIZATION— Chartered  Nov.  18, 1884.  Leased  the  Cayuga  Lake 
Eiectrio  Railway  in  June,  1894,  for  49  years  upon  the  terms  that  It 
shall  pay  principal  and  interest  of  the  leased  road's  $25,000  first  mort. 

STOCK  &  BONDS—  Date.      Interest.     Outstand'g.       Maturity. 

Stock,  $325,000,pr.$l 00        $325,000  See  text. 

1st  mortgage,  $175,000     $  1892       6  J  -  J  175,000    July  1,  1922 

I  Int.  payable  at  Farm.  L.&T.  Co.,  N.  Y.  City. 

2d  mortgage,  $75,000 1894       6J-J  75,000    July  1,  1922 

CayugaL.  Eleo.lstM.,gu..    1894       6J-D  25,000    June  1,1922 

Dividends.— In  July,  1895,  3  per  oent;  in  April,  1896,  3  p.  c;  1896-7 
2i«  per  oent;  in  1897-8,  2%  per  cent;  1898-99  to  1902-03,  none;  in 
1903,  Sept.,  2 »a  p.  c;  in  1904,  Sept.,  3  p.  c. 

r0AD— Owns  and  operates  7-68  miles  of  track.  Rails,  45  to  62  lbs. 
standard  gauge ;  operates  29  cars  and  1  snow  plow. 

REPORT— For  flsoal  year  ending  June  30, 1904:  Gross,  $149,721; 
net,  $86,088;  int.  and  taxes,  $19,312;  dividends,  $8,125;  sur.,  $58,651. 

Latest  Earnings— For  8  months  ending  Aug.  31,  1904,  gross, 
$73,240;  net,  $28,743;  fixed  charges,  $12,867;  surplus,  $15,876. 

OFFICERS  —Pres.,  Edward  G.  Wyckoff ;  Vice-Pres.,  C.  E.  Wyokoff; 
Sec.  and  Treas.,  R.  L.  Post,  all  of  Ithaoa.— V.  72,  p.  988. 

JACKSON,    MICH. 

JACKSON  &  BATTLE  CREEK  TRACTION 
CO.— Third  rail  and  trolley. 

Organization— Incorporated  in  Michigan  on  May  19, 1902,  to  con- 
nect Jackson  with  Parma,  Albion,  Marengo,  Marshall,  Ceresco  and 
Battle  Creek,  a  total  distance  of  45^  miles.  Line  was  completed  and 
put  in  operation  June  27, 1903.  Standard  gauge,  70-lb.  T  and  girder 
rails.  Third-rail  on  private  right  of  way  and  trolley  in  cities  and  towre 

STOCK  &  BONDS—         Date.      Interest.   Outstanding.       Maturity. 

Stock,  $1,500,000  ($100)  $1,500,000      

^♦^.siomnnn  )  1903  5  g.  J- J  1,150,000  Jan.  1,  1923 
}i}  SS? ™iy  '  ki  7  Int.  at  Cit.  Savings  &  Tr.  Co.,  Cleve.,  Trus.,  or 
($1,000  gold o  }         at  First  National  Bank,  New  York. 

Bonds— No  sinking  fund,  but  bonds  subject  to  oall  in  any  amount 
after  10  years  at  105  and  interest. 

Latest  Earnings— For  year  ending  June  30, 1901:  Gross,  $148,549; 
net,  $69,334;  Interest,  $57,500;  surplus,  $11,834. 

Officers— President,  Gen.  C.  M.  Spitzer,  Toledo:  Vice-Pres.,  A.  L. 
Ppitzer,  Toledo;  Treasurer,  N.  S.  Potter,  Jackson;  Sec'y  and  Manager, 
W.  A.  Foote,  Jackson;  Supt.,  E.  S.  Loomis,  Jackson. — V.  78,  p.  48. 

JACKSON  CONSOLIDATED  TRACTION. 

This  company  and  the  Detroit  Ypailanti  Ann  Arbor  &  Jackson  Ry. 
are  now  held  in  common  control  and  are  iu  the  hands  of  a  committee 
consisting  of  Walter  O.  Kerr,  L.  H.  Hole  and  W.  N.  Color  Jr.,  New 
York;  Geo.  C.  Smith,  Pittsburgh;  J.  D.  Hawks  and  8.  F.  Angus,  De- 
troit, and  W.  A.  Boland.  Jackson,  Mtch.    See  V.  79,  p.  269. 

ORGANIZATION— Incorporated  in  Michigan  in  1904,  and  is  a  consoli- 
dation of  the  old  Jackson  &  Suburban  Traction  Co.,  the  Wolf  Lake  Ry. 
&  Resort  Co.  and  the  Highland  Resort  Co.  Constitutes  all  the  street 
railways  in  the  City  of  Jackson.  Franchises  practically  perpetual. 
Will  form  part  of  the  "Boland  System"  now  constructing  from  Jack- 
son to  Detroit. 

Stock  &  Bonds—  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $1,000,000.  $100 $1,000,000  

Ref.  M., $1,000,000, gold)     1904      5g.  M.-N.         645,000  May  1,1934 

($100,$500&  $l,000)c*  $  Int.  at  Guardian  Trust  Co.,  N.  Y.,  trustee. 

The  new  refnnding  bonds  are  subject  to  call  at  105  and  interest  on 
any  interest  date;  $355,000  of  these  bonds  are  reserved  for  extensions 
and  betterments  at  9o  p.c  of  cost.  All  prior  liens  are  being,  or  have 
been,  retired. 

ROAD— Owns  and  operates  30  miles  of  track  in  Jackson,  including 
interurban  lines  to  Grass  Lake,  Wolf  Lake,  Michigan  Center  and  Van- 
dercook  Lake. 

Officers— President,  Bird  S.  Coler,  New  York;  Vice-Pres..  W.  A. 
Boland,  New  York;  Sec.  ani  Treas..  C.  B  Hole;  Mgr.,  J.  P.  Clark; 
Sup:.,  B.  T.  O'Mara— V.  76,  p.  654,  972;  V.  78,  p.  2384;  V.  79,  p. 269. 

JACKSON,   MISS. 

JACKSON  ELECTRIC  RY.  LIGHT&POWER. 
Organization— Incorporated  July  19, 1898.    Company  operates  the 
street  railway,  eiectrio  light  and  gas  plants  of  Jackson. 

STOCK  &  BONDS—  Date.       Interest.      Outstanding.      Maturity. 

Stock,  $250,000  ($100)      $250,000        

1st  mortg'ge,  $250,000  >    1899      5  g.,  A-O  250,000     Apr.  1, 1929 

($1,000),  gold.  .  s  Int.  at  Memphis  Trust  Co.,  Mempuis,  Trustee. 

Sinking  fund  of  $1,500  per  annum,  but  bonds  cannot  be  called. 

Road— Operates  O1^  miles  of  track. 

Officers— President,  F.  G.  Jones;  Vice-Pres! lent,  H.  H.  Ooraon; 
Sec.  and  Treas.,  S.  T.  Carnes. 


JACKSONVILLE,     FLA. 

JACKSONVILLE    ELECTRIC    CO  -Trolley. 

Organization— Incorporated  in  Florida  in  1902,  and  is  a  consolida- 
tion of  the  Jacksonville  Street  Ry.  Co.,  the  Main  Street  RR.  Co.  and 
the  Jacksonville  Eleotric  Light  Co.;  franchises  on  railways  run  for  29 
and  15  years,  and  on  lighting  9  years,  all  from  1902.  Does  entire 
electric  railway  and  a  portion  of  electric  lighting  business  of  Jack- 
sonville. 

STOCK  &  BONDS —          Date.    Interest.    Outstanding.     Maturity. 
Common.  $800,000,($100) $575,000       

^OoWfoO)011^.^'"! 6F"A-  200'000      Aug., -04, 3% 

1st  Mortgage  $1,250,000  >  1902    5  g.  M-N         732,000       May  1, 1927 

gold  ($1,000)  c* slnt.at  Am.  Loan  &  Trust  Co  .Boston.Trustee. 

Bono's  are  subject  to  oall  as  a  whole  at  105  and  interest  on  any  In- 
terest date.  A  sinking  fund  of  1%  annually  of  bonds  outstanding 
commences  after  May  1, 1907,  which  may  be  used  either  for  extensions 
and  improvements  or  in  the  purchase  of  bonds.  The  preferred  stock  is 
redeemable  at  120. 

Dividends.— The  first  dividend  on  preferred  of  3  per  cent  was  paid 
Feb  1, 1903;  also  3  p.  c.  Aug.  1 .    In  1*04,  Feb.  1 ,  3  p  c  ;  Aug.,  3  p.-  o. 

Earnings— For  the  12  months  ending  Dec.  31, 1903,  gross,  $248,- 
650;  net,  $32,707;  fixed  charges.  $36,403,  surplus,  $^6,304. 

Road— Operates  20-05  miles  of  track. 

OFFICERS— Pres.,  Geo.  J.  Baldwin;  Vice-Pres.,  H.  G.  Bradlee:  Treas., 
A.  Stuart  Pratt;  Sec,  Henry  R  Hayes:  Aes't  Treas.,  A.  A.  Wright;  Gen. 
M  nagers  and  Transf.  Agts.,  Stone  &  Webster,  Boston.— V.  76,  p.  212. 
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JAMAICA,  NEW  YORK  CITY. 

LONG  ISLAND  ELECTRIC  RY.-A  trolley  road. 

Organization— Chartered  March  13,  1897.  as  New  York  &  North 
Shore  Rv.  On  Oct.  11, 1899,  was  consolidated  with  the  Jormer  Long 
Island  Electrlo  Ry.,new  company  having  $2,100,000  capital  stock  and 
$2,100,000  bonds.  On  May  f ,  1902,  the  lines  north  of  Jamaica  were 
sold  under  foreclosure  to  the  Queens  Ry.  Co.,  which  company  was  then 
merged  Into  the  New  York  &  Queens  County  Ry.  By  this  foreclosure 
$1,500,000  each  of  stock  and  bonds  were  canceled,  leaving  each  at 
$600,000.  On  Oct.  1,  1903,  old  name  of  "Long  Island  Electrlo  Ry." 
was  resumed. 

In  Ootober,  1899,  the  Appellate  Division  of  the  Supreme  Court 
upheld  the  right  of  the  Long  Island  Electrlo  under  the  General  Rail- 
road law  to  run  oars  carrying  express  matter.  V.  69,  p.  744.  Decision 
was  affirmed  by  Court  of  Appeals  In  June,  1900.    V.  70,  p.  1249. 

Stock  &  Bonds—  Bate.       Interest.     Outstand'g.       Maturity. 

Stock,   $600,000    ($100)     $600,000        

L.  I.  El.  1st  M.,  $600,000  )  1895       5  g.  J-D  600,000    June  1. 1 926 

($1 ,000) o*  >  Int.  at  Hamilton  Trust,  Brooklyn,  Trustee. 

Earnings.— For  year  ending  June  30,  1904,  gross,  $133,127;  net, 
$42,526;  charges,  $38,554;  surplus,  $3,972. 

Road.— Comprises  25  90  miles  of  road  oompleted  ana  in  opera- 
tion from  Cresoent  Avenue,  Brooklyn  (at  the  terminus  of  the  Kings 
County  Elevated),  to  Jamaica,  Hollis,  Queens,  and  from  Jamaica  to 
Far  Rockaway. 

OFFICERS-— Pres.,  Chas.  A.  Porter,  Girard  Bldg.,  Phtla.;  Vice-Pres. 
and  Gen.  MsT.,Wm  F.  Hogan,  Jamaica,  L.  I.;  Sec.  and  Treas.,  W.  C. 
Martin,  Phlla.  General  Office,  Washington  and  South  Sts.,  Jamaioa 
<L.  I.),  N.  Y.-V.  77,  p.  89,  511,  512. 

JERSEY  CITY,   N.   J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J- 

—Street  railwaj ,  gas  and  eleotrio. 

Organization— Incorporated  in  New  Jersey  on  May  6, 1903,  and  is 
a  consolidation  of  the  North  Jersey  Street  Ry.  Co.,  the  Jersey  City 
Hoboken  &  Paterson  Ry.,  the  Elizabeth  Plainfleld  &  Central  Jersey 
Ry.,  the  Orange  &  Passaic  Valley  Ry.  and  the  United  Electrlo  Co.  of 
N.  J.,  the  stockholders  in  those  companies  being  given  certificates 
described  below  in  exchange  for  their  stock.  Holders  of  these  trust 
certificates  (as  also  shareholders  of  the  four  leased  properties)  were 
aooorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock 
to  amount  of  one-sixth  their  holdings.  See  plan  in  V.76,  p.  865,  and 
also  p.  1249.  The  Fidelity  Trust  Co.  of  Newark  financed  the  trans- 
action. Leases  the  Essex  &  Hudson  Gas  Co.,  the  Hudson  County  Gas 
Co.,  the  Paterson  &  Passaio  Gas  &  Electrlo  Co.,  the  South  Jersey  Gas 
Electric  &  Traction  Co.,  the  South  Orange  &  Maplewood  Traction, 
the  Orange  &  Pasealo  Valley  Ry.,  the  Somerset  Union  &  Middlesex 
Lighting  Co.,  the  Camden  Suburban  Ry.  and  the  Elizabeth  &  Raritan 
River  St.  Ry.  Controls  practically  the  entire  street  railway  business 
of  Northern  New  Jersey  and  the  gas  and  lighting  Interests  of  the 
greater  part  of  New  Jersey. 

Stock  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $25,000,000  ($100) $10,000,000    

Trust  nertfs    S20  200  OOO  $       1903    8ee  text-         18,899,690  Perpetual 
Trust  oertis.,  i^o.zoo.ooo  £  Fldelity  Tru8t  Co#>  Newark,  Trustee. 

Stock  and  Bond*.—  The  $10,000,000  stock  outstanding  was  issued  at 
par  for  cash,  and  the  by-laws  of  the  company  are  to  provide  that  the 
remaining  $15,000,000  is  also  to  be  issued  only  for  cash  at  not  less 
than  par.  The  trust  certificates  bear  2  per  cent  interest  (dating  from 
June  1, 1903)  the  first  two  years,  2  **  per  cent  the  third  year,  and  in- 
creasing by  ^  per  cent  each  following  year  until  6  per  cent  is  reached 
In  the  tenth  year,  which  is  to  be  the  rate  thereafter.  The  following 
shows  the  terms  upon  whioh  the  stocks  of  the  constituent  companies 
were  exchanged  for  the  trust  certificates.  The  stocks  acquired  are 
pledged  as  security  for  the  trust  certificates. 


Total 
stock. 


Total 
deposited. 


New 
certif 

North  Jersey  Street  Ry 15,000,000  14,010,900  40  p.  c. 

Jersey  City  Hoboken  &  Pat- 
erson 8treet  Ry .20,000,000  18,860,200  35  p.  o. 

Elizabeth  Plainfield  &  Cen- 
tral Jersey  Ry.  Co 3,000,000    3,000,000  30  p.  o. 

Orange* PassaicVal.Ry.Co.  1,000,000        901.900  30  p.  c. 
United  Electric  Co 20,000,000   18,412,300  30  p.  o. 


Total 

ct/s.  if  all 

stock  exch. 

$ 
6,000,000 

7,000,000 

900,000 

300,000 

6,000,000 


Total 20,200,000 

The  trust  deed  provides  that  the  stooks  pledged  shall  not  be  used  so 
as  to  increase  the  oapital  stock  of  any  of  the  companies,  nor  to  oreate 
any  new  liens  upon  the  respective  companies  except  to  take  up  exist- 
ing debt  of  any  such  company  or  of  underlying  or  subsidiary  com 
panles. 

Leases.— In  the  following  we  show  the  companies  held  under  lease 
by  the  Public  Service  Corporation,  with  the  annual  dividends  called 
for  on  the  stocks  of  such  companies. 

, Annual  Rental— Dividends  Guaranteed.  > 

Oomvnny—  1st  yr.     id.    3d.    4th.    bth.    rit*.  7(h.  8th.  Thereafter. 

Essex  A  Hudson  Gas  Co....  3H*    4>0    5*       6*      7%     8%     8%     S%     H  yearly. 


2* 

2 


6 


8        8 


2K      3        8K     4 


6 


8       8 
..1 


8 


8 


Hudson  County  Gas  Co... —2 
Paterson    &  Passaic  Gas   & 

KlectrlcCo.     .       .... IK 

8outh  Jersey  Gas,  Electric  & 

TraotiOD  Co ...  3*      4«      5 

Elizabeth  Plainfleld  &  Central  New  Jersey 

Orange  &  Passaic  Valley I 

Somerset  Union  &  Middlesex  Lighting \  See  those  companies. 

Camden  &  Suburban  Railway I 

Elizabeth  &  Raritan  River  Street  Railway J 

EARNINGS  OF  STREET  RAILWAY  PROPERTIES. 

Calendar  year  1 903  —                       Grots.  Oper.  Expen.  Net. 

Public  Service  Corporation $517,990  $411,544  $106,446 

North  Jersey  Street  Ry 4,638,891  2,676,316  1,962,575 

J.  City  Hoboken  &  Paterson  Ry.  2,076,148  1,273,117  803,031 

•Middlesex  &  Somerset  Trac 199,534  109,693  89,841 

*  Raritan  Traction  Co  58,251  37,6^9  20,572 

Camden  &  Suburban  Ry 551,108  347,183  203,925 

Total $8,041,922     $4,855,532     $3,186,390 


*  These  oompanies  have  since  been  consolidated,  forming  the  Eliza- 
beth &  Raritan  River  Street  Ry. 

EARNINGS  OF  UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. 
12  mos.  to  Jan.  31 —  Gross.  Net.  Interest.     Bal.,sur. 

1903-04 $2,065,730       $832,876       $736,971        $95,905 

1902-03 1,854,305  744,264  698,533  45,731 

Road— Comprises  643  miles  of  street  railway  track  In  New  Jersey. 

OFFICERS— President,  Thos.  N.  McOarter;  Vice-Presidents,  Randal 
Morgan,  Col.  A.  R.  Kuser,  Albert  B.  Carlton  and  John  J.  Burleigh; 
Secretary.  Frederic  W.  Evans;  Treas.,  Jas.  P.  Dusenberry;  Comptroller, 
Percy  S.  Young;  Gen'l  Auditor  of  Street  Ry.  Dept.,  M.  R.  Boylan.— V. 
78,  p.  107, 1168, 1224, 1550,  2385. 

North  Jersey  Street  Ry.  Co. 

ORGANIZATION— In  January,  1898,  the  North  Jersey  Street  Railway 
absorbed  the  Newark  &  South  Orange,  18  miles;  in  May,  1898, 
leased  the  lines  of  the  Consolidated  Traction  Co.  for  999  years.    V.  66, 


p.  664,  955, 1141  In  Feb.,  1902,  decision  affirming  the  validity  of  this 
lease  (V.  74,  p.  380),  was  given,  but  case  was  appealed.  V.  74,  p. 
428.  Lease  again  upheld  Feb.,  1903.  V.  76,  p.  382.  On  Sept.  29, 
1903,  leased  in  perpetuity  the  South  Orange  &  Maplewood  Traction 
Co.,  for  terms  of  which  see  V.  77,  p.  824. 

Right  to  Tax  Franchise— In  Jan.,  1902,  the  New  Jersey  Court  of 
Errors  and  Appeals  deoided  that  the  local  authorities  could  not  tax 
the  company's  franchises.    V.  74,  p.  281. 

Proposed  Tunnel  Connection  with  New  York  City— The  company  hat 
contracted  to  use  the  proposed  tunnel  under  the  Hudson  River  which 
the  New  York  &  New  Jersey  RR.  has  arranged  to  build  and  the  ter- 
minus of  whioh  will  be  at  Christopher,  10th,  Greenwich  and  Hudson 
streets.    V.  74,  p.  380. 

BONDS—  Miles.  Date.    Interest.  Outstanding.      Maturity. 

1st    M.,     $15,000,-)....       1898      4g.  M-N  $11,723,000    May  1,  1948 

000,    g.,    $1,000  \        Manhattan  Trust  Co.,  N.  Y.,  trustee. 

eaoh )     Interest  at  Fidelity  Trust  Co. ,  N  e wark ,  N.  J. 

Road— Owns  and   operates   240  miles  of  track.    Has  800  ears. 
-V.  75,  p.  394, 1087;  V.  76,  p.  382;  V.  77,  824. 

(1)  CONSOLIDATED  TRACTION  OF  NEW  JER8EY— 
On  June  1, 1898,  North  Jersey  Street  Ry.  assumed  control  under  a 
999-year  lease.    V.  66,  p.  1141;  validity  of  lease  was  affirmed  In  Feb., 
1902  (V.  74,  p.  380),  and  again  In  Feb.,  1903.    V.  76,  p.  382. 
Dividends  under  lease  are : 


1899-1901,  1902, 

2  per  cent.       2*3  per  cent. 

Stock  &  Bonds— 

Stock,  all  paid  in 

Onderlylng  bonds— see  below 
1st  mortgage,  gold )     1 893 


1903-1904, 

3  per  cent. 

Date.  Interest. 


1905, 

3^j  per  oent. 

Outstanding. 

$15,000,000 

7,158,000 

15,000,000 


Thereafter, 
4  per  cent. 
Divs.,  etc. 
See  text 


June  1, 1933 


$15,008,000 T$l, 000) . .  I  Interest  at  Manhattan  Tr.  Co.,  N.  Y„  trustee. 

The  gold  bonds  of  1893  are  secured  not  only  bv  mortgage,  but  also 
by  deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen  RR.,  $161,625  stock  of 
Newark  Plank  Road  Co.,  $6,000,000  stock  Newark  Passenger  Ry.  and 
$99,100  stock  of  Jersey  City  Harrison  &  Kearney  Ry.  Co. 

Road.— Jan.  1,  1904,  there  were  in  operation  190  miles  of  track. 
Including: 


N.  J.  Traction  Co Stock  owned. 

Newark  Pass'ger  Ry.  Stock  owned. 
J.  C.  &  Bergen  RR. .  .Stock  owned. 


J.  C.  Har.  &  K.  RR... Stock  owned. 
Newark  Plank  Road. Stock  owned. 
Passaio  &  Newark  El.Stook  owned. 


Stock,  debts  and  mileage  of  the  leased  and  controlled  lines : 


Stock. 

$500,000 

6,000,000 

504,000 

1,000,000 

*  100,000 

162,000 

1,000,000 

4,000  shares 


Funded  debt. 


$5,850,000 
500,000 
258,000 


550,000 


Miles. 

New  Jersey  Traction  Co None 

Newark  Passenger  Ry 83 

Rapid  Transit  Street  Ry 12 

Jersey  City  &  Bergen  RR 41 »« 

Jersey  City  Harrison  &  Kearney  Ry.    10 

Newark  Plank  Road 44b 

Passaio  &  Newark  Elec.  Trao 10% 

Port  Richmond  &  Bergen  Pt.  Ferry 

*  On  this  $18,000  has  been  paid  In. 

(2)  JERSEY   CITY    &   BERGEN    RAILROAD— 

Road— Owns  from  Jersey  City  to  Bergen  Point,  etc.,  total  track,  41  >g 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stook  being 
deposited  as  part  security  for  the  Traction  Co.  1st  mortgage. 

STOCK  &  .BONDS—  Date.  Interest.  Outstand'g.  Maturity 
Stook $l,000,000f.p 

1st  mortgage  ($1,000).. o*. 1873    4»a  J.  -J.         258,000        Jan.  1,1923 

Bonds.— The  bonds  (originally  7s)  matured  Jan.  1, 1903, but  were 
extended  as  4^8  for  twenty  years  from  that  date. 

(3)  NEWARK  PASSENGER  RAILWAY— Electrlo. 
ORGANIZATION— Incorporated  June  16,  1890.     On  July  29,  1893, 

leased  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the 
Consolidated  Traction  Co.  of  New  Jersey,  the  N.  J.  Traction  Co.  hav- 
ing been  leased  to  the  Consol.  Traction  Co.  of  N.  J.  Jan.  2, 1894,  for 
999  years.    Charter  said  to  be  perpetual. 

LEASt  AND  Rental— Rental  under  the  lease,  $105,000  yearly. 
STOCK  &  BONDS—  Por.    Interest.    Outstanding.      Maturity. 

Stock. $100     Text.        $6,000,000    Own.  by  C.Tr. 

OramreA  Newark  1st  M      f«o$6    A-O  496,500      Apr.   1,  1906 

Orange  <fe  wewara  1st  M...  I  ©g  £  int.  at  Manhattan  Tr.  Co.,  N.  Y.  City. 

Essex  Pass.  oons.  M 1  &5t  6      M-N  753,500     Nov.  1, 1905 

NewarkPass.Ry.  1st  con. )  1,000  5  g.  J  -  J  4,600,000  July  1, 1930 
tt.1890,  $6,000,000  g...o*  S  Manhattan  Trust  Co..  New  York,  Trustee. 

The  $6,000,000  stook  is  all  deposited  as  security  for  the  Consolidated 
Traotion  Co.  first  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank,  Jersey 
City ;  on  other  bonds  at  Manhattan  Trust  Co.  of  New  York.  The 
oonsols  are  guaranteed  principal  and  interest  by  the  Consolidated 
Traction  Co.  of  New  Jersey,  and  in  February,  1895,  the  guaranty  wae 
Stamped  on  the  bonds.    V.  59,  p.  969. 

Consol.  Bonds— Of  the  $6,000,000  consols,  authorized  $1,250,000  are 
reserved  to  retire  liens. 

ROAD— Sept.  1904,  aggregated  83  miles  of  traok.— V.  70,  p.  1049. 

(4)  RAPID  TRANSIT  STREET  RAILWAY. 

ORGANIZATION— In  February,  1892,  leased  to  Newark  Passenger  Rail- 
way, and  inoluded  with  it  in  lease  to  New  Jersey  Traotion,  c*nd  so  forms 
part  of  Consolidated  Traotion  system. 

STOCKi  BONDS,  Etc.— Par.  Interest.  Outstanding.  Last  div.,  etc. 
Stook, trustees' certs 11%  J-D  30       $504,000       See  text. 

11uw!c5t0to0c0a°ligai)     i'000     5  S  A"°  500'000    APr-    X' 1921 

110  &  int  .anytime  HPTV™^6  °f  FideUty  Trust  Co.,  Newark, 
after  April  1 ,  1901.  J     N">-L  rustee. 

Dividends  of  11%  per  cent  yearly  are  guaranteed  by  the  Newark 
Passenger  and  New  Jersey  Traction  oompanies  upon  the  trustees'  cer- 
tificates issued  for  stock.    Miles  of  traok  12-07. 

(5)  PASSAIC  &  NEWARK  ELECTRIC  TRACTION— A  trolley  road. 

Organization— Incorporated  April  30, 1895,  and  acquired  all  the 
$1,000,000  stock  of  the  Passaic  &  Newark  Eleotrio  Ry.  Consolidated 
Traction  Co.  of  N.  J.  owns  all  the  stock  and  guarantees  the  bonds. 

Stock  &  BONDS—  Date.  Interest.  Outstand'g.     Maturity. 

Stock.,  $1,000,000  (par  $100) $1,000,000  

1st  M„$l,000,000,guar.  p&i.  5     1897  5      J-D       550,000  June  1, 1937 

by  Consol.  Trac.  of  N.  J...  \  Int.  atN.  J.  Title  Gu.  &  Tr.,  Jersey  City. 

ROAD— Owns  10*78  miles  of  track. 

(6)  SOUTH  ORANGE  &  MAPLEWOOD  TRACTION  —Trolley. 

This  company  was  leased  on  Oct.  1, 1903,  to  the  North  Jersey  St.  Ry. 
(now  vpart  of  Public  Service  Corporation)  in  perpetuity,  the  rental 
being  $2,000  for  first  year  and  increasing  $500  yearly  until  ninth  year, 
when  $6,000  is  paid,  which  amount  is  to  be  paid  thereafter.  Rental  is 
guaranteed  by  Public  Servioe  Corporation  of  New  Jersey. 

Organizat'on— Consolidation  in  July,  1901,  of  the  South  Orange  & 
MaplewoodTr.Co.andthe  8outh  Orange  &  Maplewood  St.  Ry.  Stock  au- 
thorized and  paid  in  to  September  1,  1904,  $200,000.    No  bonds. 

ROAD— Total,  including  sidings,  5'5  miles.— V.  77,  p.  824. 
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JeraeT  City  Hoboktn  &  Paterson  Ky. 

Organization— This  la  a  consolidation  Nov.,  '99,  of  the  following 
properties:  Jersey  City  Hoboken  &  Rutherford  Electric;  North  Hud- 
son County  (controlling  the  Hudson  &  Bergen  Traction  and  the  Pa- 
vonla  Horse  RR.);  Palisades  RR.;  Paterson  Central  Electric;  Pater- 
son Horse  RR.;  Paterson  Passaic  &  Rutherford  Electrio;  Paterson  Rail- 
way; Saddle  River  Traction;  White  Line  Traction,  formerly  the  New 
Jersey  Electrio.    On  Jan.  1, 1904,  operated  14502  miles  of  track. 

BONDS—  Date.     Interest.    Outstand'g.  Maturity 

.„„.,,    mt„      „„,*  (     1899      4g.M-N$12,8 19,000  Nov.1,'49 

Bonds  of  Constituent  Companies— North  Hudson  County  By. 
Date.    Interest.     Outstand'g.    Maturity. 

1st  mortgage  ($1,000)... 6  J.-J.         620,000  Jan.   1, 1914 

Consol.  mort.  ($3,000,000)  )18SS      -    T  _T       2  378  000  Julv  1. 1928 
$620,000  to  retire  IstM.o*  J1888      &    J-  J-      ^/8,uuu  jiuy  i,ia« 

2d  mortgage  ($1.000) 1894     5  M.-N.      1,292,000    Mayl,1924 

tt,     ^      Z      -b   4.    iw  51895      5  F.-A.  100,000    Feb.  1.  1915 

Weehawken  Ext.  M }    Central  Trust  Co.,  New  York,  Trustee. 

™  .  ru<~  «      ™  51890      6  F.-A.  50,000   Aug.  1,  1907 

Paterson  City  Ry.  M £  Interestat  First  National  B'k  of  Paterson. 

Paterson  Ry.    Consol.    M.,  J 1891     6g,J.-D.    1,000,000  June  1, 1931 

g.,$l,250,000  ($1,000)  ..o  i Knickerbocker  Trust  Co..  N.  Y  ,  Trustee. 
Paterson  Ry.  2d  gen.  mort,,  5  1894       6  A.-O.         300.000   Oct.,  1,  1914 

$300,000,  red.at  any  time  i  Paterson  Savings  Institution.  Trustee. 

Paterson  Ry.  1st  M 1888       6J.-D.      $200,000  June  1, 1908 

"Other  Debts"  Deo.  31, '03 1,006,531       

Bonds  —The  second  5s  of  the  North  Hudson  County  Ry.  expired  May 
1,1904,  but  were  extended  until  May  1,  1924.  Set*  V.  78,  p.  1392. 
These  bonds  are  redeemable  at  110  and  interest  on  any  Interest  date. 

Index- V.  78,  p.  1392. 

(1)  BERGEN  TURNPIKE  CO. 

ORGANIZATION— Originally  chartered  on  Oct.  27, 1802,  with  $53,990 
capital  ($10  shares)  and  owns  the  turnpike  from  Hoboken  to  Hacken- 
sack,  a  distance  of  12  miles,  over  which  an  electric  road  was  con- 
structed In  1902.  Jersey  City  Hoboken  &  Paterson  Ry.  owns  a  majority 
of  the  stock  and  guar  Its  $1,000,000  5  per  cent  bonds.dated  1901,  prin- 
cipal and  interest.  N.  J.  Title  Guar.  &  Trust  Co.,  Jersey  City,  Trustee. 
Orange  &.  Passaic  Valley  Ry. 

Leased  for  900  years  from  Nov.  1,  1903,  to  ^Public  Service  Corpora- 
tion for  Interest  on  the  trust  certificates  issued  in  exchange  for  stock. 

Organization— Incorporated  in  1898  as  successor  of  Suburban 
Traction  Co.;  sold  in  foreclosure  July  6, 1898. 

BONDS—  Date.     Interest.       Outs'ding.       Maturity. 

iflttrmrt     «1  e\nc\  ooo  J1898      5  J-D      $733,000      Dec.  1, 1938 

1st  mort.,  $1,000,000 f  N  j  Tit  Guar  &  Tr  Co  of  jer8ey  C'y,  Tr. 

Elizabeth  Plalnfield  Sc  Central  Jersey  Ry. 

Leased  to  Public  Servioe  Corporation  for  900  years  from  Nov.  1 
1903,  for  interest  on  the  trust  certificates  issued  inexchange  for  stook 

Organization— Chartered  in  November,  1900,  as  a  consolidation  of 
the  Plalnfield  Street  Ry.  and  various  other  companies. 

BONDS—  Date.       Interest.    Outstanding.      Maturity. 

1st    mtge.    $2,500,000)1900       5  g.  J-D     $1,922,000      Deo.  1,  1950 

($1,000),  gold,  o*.  No  [    Interest  at  Fidelity  Trust  Co.,  Newark, 

s.f .  &  cannot  be  called  )  trustee. 

Plalnfield  St.Ry.  IstM.,)  J&J  100,000  1942 

($1 ,000)  c*  call  in  1904  5     Int.  at  Fidelity  Trust  Co. ,  Ne  wark. 

Bonds—  Of  the  total  issue  of  1st  mtge.  bonds,  $478,000  is  held  for 
future  betterments  or  extensions  and  $100,000  to  provide  for  like 
amount  of  the  Plalnfield  St.  Ry.  Co.  bonds. 

United  Electric  Co. 

BONDS —  Date.       Interest.      Outstanding.     Maturity. 

1st  mtge.  $20,000,000, ;   1899        4g.  J-D       $17,979,000  June  1,  1949 

gold  (*500  &  $1,000)  5  Int.  at  N.  J.  Title  Guar.  &TT  Co  ,  J.C.,  trustee 
Con.  LI.,  Heat  &  Pow.  )  1898       5  g.  J-D  445,000  June  1,  1938 

$1,000,000  ($500)  g.,  5  Int.  atN.  J.  Title  Guar.&  Tr.  Co  ,  J.C.,  trustee. 
No.  Hud.  Lt.  tf  eat  &  P.  >  1898       5  g.  A-O  412,000    Oct.  1,  1938 

$2,000,000  ($1,000)..  5  Int.  at  N.J.  Title  Guar.  &Tr.  Co.,  J.C.,  trustee. 

Bonds-  In  addition  to  the  above  there  are  $115,000  Con.  Lt.  H.  <fe 
Pow.  bonds  in  hands  of  trustee.  $1,701,000  1st  mtge.  bonds  are  re- 
served to  retire  the  $ '72,000  prior  liens  on  following  basis:  $175  1st 
mtg.  bonds  for  $100  prior  bonds  and  $20  cash. 

COMPANIES  LEASED  BY  PUBLIC    SERVICE  CORPO- 
RATION. 

Essex  &  Hudson  Gas  Company. 

This  company  is  leased  to  the  Publlo  8ervice  Corporation  for  900 
years  from  June  1. 1903.  Bee  terms  farther  above.  The  United  Gas 
Improvement  Co.  owns  a  majority  of  the  stook. 

Organization-— Incorporated  In  New  Jersey  in  November,  1898, 
and  leases  the  Newark  Consolidated  Gas  Co.  for  999  years  from  1898 
at  a  rental  of  all  fixed  charges  and  dividends  on  the  $6  000,000  stooK 
of  that  oompany,  commencing  at  ^  per  cent  on  July  1.  1900  and  in- 
creasing ^  per  cent  yearly  until  5  per  cent  is  reached  In  1910;  there- 
after 5  per  cent  pur  annum. 

STOCK  &  BOND8—  Date.    Interest.    Outstand'g.   Maturity. 

Stock,  $«,50U,000  ($100) $6,500,000     

New'k  Cons.    Gas  cons.  M.. )  1898    5g.  J-D      6,000.000  Deo.  1,  1948 

$10,000,000,  g  ($1,000)  o*5     Fidelity  Trust  Co.,  Newark,  Trustee. 

NOro'iLOOoV*.BI*.,.^,.<!()0ni1895    6     Q"J      4.0C0.000  Apr.  1,  1944 
Bonds    Of  the'$l6,66d.6oO  Newark  Con.  Gas  bonds,  $1,000,000  are 

reserved  to  retire  underlying  liens. 
Plant— Owns  entire  gas  plants  in  the  territory  between  Passaic  and 

Elizabeth,  including  Newark.— V.  67,  p.  1002,  1160. 

Hudson  County  Gas  Co. 

This  company  is  leased  to  the  Publio  Service  Corporation  for  900 
years  from  June  1, 1903.    See  terms  Iurther  above. 

Organization.— Incorporated  in  New  Jersey  in  October  1899,  and 
Is  a  consolidation  of  the  various  gas  plants  In  Jersey  City  and  Ho- 
boken. 

St OCK  &  BONDS.—  Date.  Interest.  Outstand'g  Maturity. 
Stock.  $10  500  000,  $100    $10,500000    

l8gold8e  '  *10'500'000  £     1899     5g.,  M-N  9,967,000  Nov.  1,1949 

Plant. -Controls  all  gas  plants  In  Jersey  City,  Hoboken  and  Hud- 
son County,  N.  J— V.  78,  p.  770. 

Paterson  &  Passaic  Gas  &  Electric  Co. 

This  company  is  leased  to  the  Publio  8ervice  Corporation  for  900 
years  from  June  1,  1903,    See  terms  further  above. 

Organization.— Is  a  consolidation  of  the  various  gas  and  lighting 
properties  of  Paterson  aiid  Passaic. 

STOCK  &  Bonds—  Date.     Interest.     Outstand'g.  Maturity. 

Stock,  $5,000,010,  $100 $5,000,000 

n.n,  mnrt    *<iOOOOOO  (  1899     5K-M"S       3  9  70  000.. Mar.     1.1949 

iM«r Fnnm  p  '  \     Int  at  Flm  National  Bank,  Paterson,  or 

gold  ($1.000) o  £  First  National  Bank,  New  York. 

Pat  Gas  L.  1st  mort 1866    5  50,000  .  July     1,  1906 

Pat.  Gas  L,  2d  mort 1868    5  5,(00  ..April    1,1906 

Ed  El.  111.  1st  mort  1892    5  150,000...  July     1,1912 

Ed.  H  111  gen.  mort 1^95    5  g.  398,000...  June  30,  1925 

Pat  El  L't  1st  mort 1888    6  g.  52.000. .May     1.1908 

Pass  Ltg  Co  oon  mort  .  1895    5  g.  316,000.. .May     1,1925 

Pass  Ltg.  Co.  id  mort...  1897    5  g.  9,000..     Annually. 

Pass.  Gas  L  1st  mort....  18y2    6  g.  50,000.. .June    1,  1922 


Bonds.— Of  the  new  $5,000,000  mortgage  of  1899.  $1,030,000  are  re- 
served for  underlying  liens.  The  new  bonds  are  not  subject  to  call. 
The  Paterson  Safe  Deposit  &  Trust  Co.  is  trustee. 

Somerset  I nlou  &  Middlesex  Lighting  Co. 

Organization— Incorporated  in  New  Jersey  on  Dec.  1, 1903,  in  the 
interest  of  the  Publio  Service  Corporation,  as  a  consolidation  of  the 
Somerset  Lighting  Co.,  of  Somerville,  N.  J.,  the  Plalnfield  Gas  & 
Electric  Light  Co.  of  Plalnfield,  N.  J.,  and  the  Citizens'  Electric  Co.  of 
North  Plalnfield.  (V.78,  p  107.)  On  Dec.31, 1903,  the  Central  Electrio 
Co.  was  also  merged  in  the  same. 

Lea&E— The  company  is  leased  to  the  Publio  Service  Corporation  for 
900  years  from  Deo.  31,  1903,  on  following  terms,  viz:  all  interest, 
expenses  and  taxes  to  be  paid  by  Publio  Service  Corp.  and  as  rental  a 
dividend  on  the  stock  accruing  as  follows:  From  Deo.  1, 1905, 1  p.c; 
Deo  1,  1906,  l's  p.c;  Deo.  1,  1907.  2  p.c;  Dec.  1,  1908,  2^  p.c  ;  Dec. 
1,  1909,  3  p.  c;  Dec.l,  1910,  31*  p.c;  Dec.  1,1911,  and  thereafter  4  p.c. 

STOCK  &  BONDS —  Date.     Interest.    Outstand'a.   Maturity. 

Stock,  $1,050,000  ($100) $1,050,000     See  text. 

Somerset  U  &M.Lt  Co.  M.,)  1903    4  g.  J-D     1,1  27,869  Dec .  1,  1943 

$2,750  000  ($l,0i  0),g..c*  5  Int.  at  Fidelity  Tr.  Co., Newark,  Trustee. 

Underlying  bonds  assumed. 
Plalnfield  Gas  Light  1st  ....  1890    5      A-O  60,000  Oct.  1, 1905 

Plalnfield  fifl9  A-  Finn   1  st     5*891    5        J-J         110,000  Jan.  1,  1911 
i-iainneld  Gas  &  Elec  1st..  J  Central  Trust  Co.,  New  York.  Trustee. 

Piti7«T1«'F!«fttrln  isi-  5  1895    5     MN  40,000  Nov.  1,  1915 

Citizens  Electrio  1st J  Knickerbocker  Tr.  Co.,  New  York,  Trust. 

Plainfleld  Gas  &  Elect.   Lt. )   1900    5      A-O         205,000  Apr.  1,  1940 
gen.  M.,  $500,000. 5  Morton  Trust  Co.,  New  York,  Trustee. 

Somerset  T  le-hri™  r-o    1st    j  18"    5       F"A         150,000   Feb.  1,  1936 
Somerset  Lighting  Co.  1st.  J  Fldpmy  Trust  Co>  Newark,  Trustee. 

Cent.  Elec.  1st  M.,  $750,000  \  1900    5  g.  J-J        700.000  July  1, 1940 

'$500  &  $1,000),  g o*  5  Int.  at  Fidelity  Tr.Co..  Newark.  Trustee. 

Bonds -$1,1 27,869  of  the  1903  bonds  were  issued  in  exchange  for 
the  stocks  of  the  companies  consolidated;  $846,125  are  reserved  for 
additions  and  extensions  or  acquiring  other  property;  $1,006  for  the 
Central  Electrio  stock  not  yet  acquired  (the  oompany  having  pre- 
viously obtained  the  remainder  of  the  $750,000  total  stock  of 
that  company)  and  $775,000  to  retire  the  underlying  bonds.  No  fink- 
ing fund  and  bonds  cannot  be  called.  Of  the  $500,000  Plainfleld  Gas 
&  Elec.  general  5s,  $210,000  are  reserved  for  prior  liens  and  $85,000 
for  construction.  Of  Central  Electrio  Co.  bonds,  $50,000  are  reserved 
to  retire  a  like  amount  of  Middlesex  Electric  Co.  bonds.  The  Central 
Electrio  bonds  are  subject  to  call  after  1905  at  110  and  interest. 
President.  H.  G.  Runale;  Secretary,  J.  C.  Pope.    V.  78.  p.  107. 

South  Jersey  Gas,  Electric  A  Traction  Co. 

This  oompany  was  leased  to  the  Public  Service  Corporation  for  900 
years  from  June  1, 1903.    See  terms  further  above. 

Organization— Incorporated  In  1900  to  bring  under  one  control 
the  gas,  electrio  light  and  trolley  interests  in  Southern  New  Jersey.  In 
Dec,  1902,  purchased  the  entire  capital  stock  of  the  Bristol  Eleotrio 
Light  &  Power  Co  of  Bristol,  Pa.;  the  latter  has  no  bonded  debt. 

Also  owns  the  entire  capital  stook  ($600,000)  of  the  Camden  Glouces- 
ter &  Woodbury  Ry.  All  the  latter's  1st  mortgage  bonds  have  been 
turned  in  and  oanceled.  The  corporate  existence  of  the  railway  is, 
for  legal  reasons,  maintained,  but  it  is  operated  as  part  of  the  property 
of  the  South  Jersey  Gas.  Eleotrio  &  Traction  Co. 

STOCK  &  BONDS—    Date.     Interest.       Outstand'g.  Maturity. 

Stock,  $6,000,000 $6,000,000  

New  M.,  $15,000,-  >      1903       5g.  M-8         7,555,000         Mar.  1,  1953 

000,  g.  ($1,000).  V  Interest  at  Fidelity  Trust  Co.,  Newark,  N.  J., 

guar c* )    Trustee. 

Tri6iSt0M  °  «9  ono1'  I     1899       5g.  M-8         2,000,000       March  1,1949 

000,  g!\$l,000)'.  )Intere8t  »*  Colonial  Trust  Co.,  N.  Y„  Trustee. 
Burlington  Gas  I*  \     1900       5g  M-N  100,000  May  1,1920 

Co.  bonds. 5  Int.  at  Burlington  City  Lo  &  Tr.  Co  ,  Burl'n,  N.  J. 

Bonds.— Otihb  new  $15,000,000  Issue,  $2,111,000  are  reserved  to 
retire  prior  liens  and  $5,334,000  for  additions  and  Improvements. 
No  sinking  fund  and  bonds  cannot  be  called.  These  bonds  are  guar- 
anteed by  the  Publlo  Servloe  Corporation.  The  Trenton  Gas  <fe  Eleo- 
trio Co.  bonds  are  also  guaranteed  by  the  Publio  Service  Corporation. 

Road— Jan.  1, 1904,  the  Camden  Gloucester  &  Woodbury  Rv.  owned 
24-78  miles  of  track.— V.  76,  p.  332, 544, 866, 1144, 1250;  V.  78,  p.  1449. 
Camden  A   Suburban  Rr. 

Was  leased  on  May  1, 1904,  to  the  Publio  Service  Corporation  for 
999  years,  rental  being  (in  addition  to  fixed  charges)  $30,000  the  tirst 
year  (1905),  $36,000  the  second  year,  $42,000  the  third  year,  $48,000 
the  fourth  year,  $54,000 the  fifth  year,  $72,000  the  sixth  year,  $84,000 
the  seventh  year,  $96,000  the  eighth  year,  $108,000  the  ninth  year 
and  $120,000  the  tenth  year  and  thereafter.    V.  78,  p.  2383. 

Organization— Formed  in  1896.  Controls  the  Camden  Horse  RR. 
(which  is  leased)  and  the  W^st  Jersey  Traction  Co.  (stook,  $65,000). 

STOCK  &  BONDS—  Date.      Interest.      OuMandimi.      Maturity. 

StoOB.  $3,000,000,  ($25)..  QF        $3,000,000  (20% pd.) 

1st  mortgage,  $3,000,000,  J  1896         5  J-J         1,302,000      July  1, 1946 

gold  ($1,000) ..  Unt.atN.J.Tr.&S.D.Co.,Camden,N.J.,trus. 

"Other  debtt."  Deo.  31,  1903  367,222       

Earnings  For  year  1903  gross  Income  from  passengers,  $532,198; 
other  income,  $18,910;  total  income,  $551,108;  operating  expenses  and 
repairs,  $347,184;  balance,  surplus,  $203,924. 

Road— Track,  5037  miles;  Camden  Horse  RR.,  leased,  30-ll  m.; 
West  Jersey  Traction  Co.,  3'19  m.;  total,  83  67  miles.  Connection 
through  to  Trenton  is  made  over  the  Camden  &  Trenton.  T.  78,  p. 
1781,  2383. 

(    )  CAMDEN  HORSE  RR.-A  trolley  and  horse  road. 

Organization— Incorporated  March  23, 1866.  Leased  to  the  Camden 

&  Suburban  Ry.  from  April  1,  1896.    Rental,  etc,  reoelved  In  1903, 

$55,600,  from  which  paid  22  p.  c  on  stock. 
Stock  &  Bonds—         Date.     Interest.       Outstand'g.  Last  div.,  etc. 

Stook  ($25)  paid  in See  text.        $250,000        See  text. 

1st  mortgage 5  250,000  1909 

1st  cons.  M.   ($500,000 

($500) 1892       5  M-N  250,000    May   1,1912 

Interest  payable  at  New  Jersey  Trust  Company,  Camden,  N.  J, 
Dividends— 1896,  14  p.  c:  '97.  16  p.  c;  '98,  18  p.  c;  '99, 18  p.  c;  '00, 

20  p.  c  ;  '01,  20  p.  c;   1902  and  1903,  22  p.  c 
ROAD.— Has  30*1 1  miles  of  track. 

Elizabeth  &,  Raritan  River  Street  Ry. 

Organization.— Is  a  consolidation  on  April  30,  1904,  of  the  Middle- 
sex &  Somerset  Traction  Co.  and  the  East  Jersey  Street  Ry.,  which 
latter  company  bad  previously  ubsozbed  the  Raritan  Traction  Co.,  the 
Perth  Amboy  RR.  and  th«  East  Jersey  Traction  Co.  Is  leased  to  the 
Public  Service  Corporation  for  900  years  from  May  2, 1904,  upon 
guarantee  of  interest  on  outstanding  bonds  of  lessor  company. 

STOCK  &  Bonds—  Date.  Interest  Ontsiand'u.  Maturity. 
Stock,  $3,500,000 $2,000,000  

Oen    mtc-e     *•?  500  OOO  5    1904  5«-  M"N  500,000    May  1,  1964 

Gen.  mtge.,  $J,500,000 J        Fidelity  Trust  Co.,  Newark,  Trustee. 

Brunswick  Traotion  mtg..  g.  )  1896    5g.  J-J  500,000    July   1,'26 

($1.000),c*  cannot  be  called  5  Fidelity  Trust  Co.of  Newark,  Trustee. 
Middlesex  &  Somerset  Trac,  >  1900    5  g.J-J    $1,000,000   Jan.  1.1950 

g..$l,000.M..$1.50O,000.oA  5  Int.  atFidelity  Tr.  Co.,  Newark,  Trustee. 
East  Jersey  1st  mtge.,  $500,-  )  1904  5g.  M-N        425,000    May  1,  1944 

000,  gold 5  Perth  Amboy  Tr.  Co.,  Perth  Amboy,  Tr. 

Bonds.— Of  the  new  general  mortgage  of  1904  $2  000,000  are  re- 
served to  retire  prior  liens  and  $1,000,000  for  lmprov  ments.  Of  the 
East  Jersey  Htreet  Ry.  5s  of  1904  $75,000  are  reserved  to  retire  a  .like 
amount  of  notes. 

ROAD.— Operates  60-78  miles  of  track.    V.  78,  p.  2384,  2442. 
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JOHNSTOWN,    PA. 

JOHNSTOWN  PASSENGER  RY.-A  trolley  road. 

Organization.— Incorporated  In  Pennsylvania  on  May  8, 1882. 

Stock  &  Bonds—  Date.    Interest.    Outstanding.   Maturity. 

Stock,  $2,000,000.  par  $50 Q-M31       $2,000,000        See  text. 

1st   mortgage,     $250,000  )  1890  6  g.  M-S  229,000  1910 

($1,000)  gold       o*  S  Int.  at  Fidelity  Trust  Co.,  Phha.,  Trustee. 

0oS;  t5&"  *800>°°0'  5?]£)  1899  4  g.  J-D  399,000    Deo.  1, 1929 

($1,000),  can  be  called  £  int.  at  Guar.  Trust  Co.,  N.  Y,  Trustee. 

any  interest  day c*)  * 

New  niortg'ge,  $2,000,000  >  1901  4  g.  J-D        1,350,000     Deo.  1, 1931 

($1,000)  gold  0*5  Int.  at  Johnstown  Trust  Co.,  Trustee. 

Bonds-Ot  the  new  mtge.  of  1901,  $628,000  is  reserved  to  retire 
underlying  liens  and  $22,000  to  provide  for  the  floating  debt.  Entire 
Issue  may  be  called  at  any  time  at  105  upon  30  days'  notice. 

Dividends— In  1894,  July  1,  6  p.  c;  in  1895,  12  p.  c;  1896,  6  p.  c; 
1897,  6  p.  o.;  1898,  6  p.  o.;  in  1899,  8  p.  c;  in  1900  (on  new  stock)  4  p. 
c;  in  1902,  none;  in  1903,  2  p.  c;  in  1904,  March  31,  ^  p.  c;  June  30, 
^  p.  c;  Sept  30,  13  P-  o. 

EARNINGS— Year  ending  Deo.  31.1903,  gross,  $345,104;  net,  $187,- 
091;  interest,  $84,133;  surplus,  $102,958. 

Road— Owns  and  operates  about  33  miles  of  track,  including  an  exten- 
sion from  Johnstown  to  Windber,  11  miles,  completed  on  Jan.  1, 1902. 

Officers— President.  T.  C.  Du  Pont,  Wilmington,  Del.;  Vice-Pres., 
William  R.  Thomas,  Johnstown;  Sec,  S.  E.Young,  Johnstown;  Treas., 
Herman  Baumen,  Johnstown.— V.  72,  p.  936;  V.  73,  p.  662, 1313. 


JOLIET, 

PLAINFIELD 


ILL. 

&    AURORA 


RR.-A 

Maturity. 


JOLIET 
trolley  road. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g. 

Stock,  $4u0,0c0  ($K0) $400,000 

1st  mortgage,  $400,000, )  1903       5  g  FA.        300,000       Aug.  1,  1938 

gold  ($1,000) o*Ar5Int.  at  Federal  Tr.&Sav.  Bk.,Chioago,Tiust. 

Bonds—  Are  subjeot  to  call  any  interest  date  after  10  years  at  105. 

ROAD— la  to  operate  20  miles  of  traok  between  Joliet  and  Aurora, 
thereby  forming  a  connecting  link  between  Chlo.  &  Joliet  Electrio  and 
Aurora  Elgin  &Chioago.  In  operation,  14  miles,  from  Joliet  to  Nor- 
mantown.  Remainder  to  be  in  operation  about  Oct.  10, 1904.  Has 
long-time  contract  with  Ohio.  &  Joliet  for  use  of  terminals  at  Joliet 
and  gets  its  power  from  that  company.    60-lb.  T  rail,  standard  gauge. 

OFFICERS— Pres.  and  Treas.,  F.  E.Fisher;  Vice-Pres.  and  Mgr.,  H.  A. 
Fisher;  Secretary,  F.  E.  Stoddard;  8upt.,  L.  D.  Fisher.- V.  77,  p.  1294. 


KANSAS  CITY,  MO. 

KANSAS  CITY  RAILWAY  &  LIGHT  CO- 

Organization— Incorporated  in  1903  in  New  Jersey,  and  has  ac- 
quired more  than  95  per  cent  of  the  outstanding  capital  stock  of 
tne  Metropolitan  Street  Railway  of  Kansas  City  and  all  the  stock  of 
the  Kansas  City  Electric  Light  Co.  (Plan  In  v.  76.  p.  1143.)  Through 
Metropolitan  Street  Railway  siock.the  Kansas  City  Railway  &  Light 
Co.  acquires  the  stock  of  the  Central  Electrio  Railway  Co.  and  prac- 
tically all  of  the  stock  of  the  Kansas  City  Elevated  Railway  Co.,  and 
through  the  stock  of  the  Kansas  Cltv  Eleotrlo  Light  Co.  it  ac- 
quires the  stock  of  the  Edison  Electrio  Light  &  Power  Co.  (of  Kansas 
City),  the  Consolidated  Electrio  Light  &  Power  Co  ,  the  Standard 
Electrio  Light  Co.  and  the  Kansas  City  Electrical  Wire  Subway  Com- 
pany—except, of  course,  in  each  Instance  the  qualification  shares  held 
by  directors.  Controls  all  the  street  railway,  electric-lighting  and 
power  business  of  Kansas  Citv. 

Street  Raittcety  Franchises.— The  franchises  of  the  railway  lines  in 
Kansas  City,  Mo.,  in  which  city  the  greater  part  of  system  is  located, 
have  been  recently  revised  and  confirmed,  and  franchises  granted  for 
extensions  and  valuable  trackage  rights  In  newly  populated  portions 
of  the  shopping  and  delivery  districts,  all  of  whioh  franohlt es  are  op- 
erative to  the  uniform  date  of  June  1,1925.  The  railway  franchises 
In  Kansas  City,  Kan.,  have  recently  been  renewed  and  authority  given 
to  build  extensions,  all  for  the  maximum  period  for  whioh  the  oity 
had  power  to  grant  the  same,  namely  to  Deo.  19,  1922.  By  the  terms 
of  the  franchises  the  rate  of  fare  is  definitely  fixed  at  5  cents,  transfer 
privileges  are  provided,  and  the  taxes  practically  limited  to  8  per  cent 
of  the  annual  gross  receipts. 

Mlettric  Light  Franchise.— The  franchise  of  the  Kansas  City  Elec- 
tric Light  Co.  Is  perpetual. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Common,  $12,5<  0,000 $9,600,000     

Pref.  5%,n.c, $12,500,000  5  Q-M        9,500,000   Sept.  '04, IM% 

lit  Hen  refund  M     soo  -  <  1903  5  K-M_N15     8.000,000    May  15,  1913 

nrto nhn SSm '  «?2Ci  NY-  Seo-  &  TruBt  Co-> New  York  Trustee. 

000,000,  gold o&r  l  Int  at  Co  ,a  agenov  in  KaE8a8  Clty  or  N.  y. 

Underlying  Liens. 

Corrlgan  Con.  St.  Ry.  1st)  1886    5gJ-J        $606,000  July  1,  1916 

M.  ($1,000)  drn.  at  110. 5  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Met.    St.    Ry.    gen.    mort.  < 1889    5  g  M-S      1,000,000    Sept.  1, 1909 

($1,000,000),  gold )  Int.  at  New  Eng.  Trust  Co.,  Boston,  Trust. 

K.  C.  Cable  1st  M.,  ext.  In)  1887   5g.  A-O    $1,050,000    Apr.  1,  1911 

gold,  1897,  guar.  p.  <fe  i.,>    Int.  Is  payable  in  N.  Y.  by  Blair,  &  Co. 

ext. in  1901;  red.atl02i3>andin  Boston  by  New  Eng.,Tr.  Co., Trustee. 

8^Uext8ineei8w'a°ndU887    5A-°  $300,000    Apr.   1,1911 

again  in  1901  .....        >    Redeemable  at  102i<j  at  any  time. 
Grand    Avenue    RyV'lst)  1888  5g.J-J10   1,200,000    July  10*,  1908 

mortgage,  gold o  s  Central  Trust  Co.,  N.  Y.,  Trustee. 

Metroplitan    St.  Ry.   oon.  C  1895    5g.  M-N       4,344,000    May  1, 1910 

mortgage,      $8,500,000,  <  Not  subjeot  to  call  before  maturity. 

gold c*  (Int.  at  Old  Colony  Trust,  trustee,  Boston. 

Cut  FlPo   Rv    1st   mort     (1899     5  g  M-N       2,000,000      May  1,  1914 

$2 Hoo ooo  Jh  oooTnirt"  J  Int-  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 
$2500,000  <$l,000)gold,^     Bond8  may  De  oalled  ftt'  1Q5  ^n  any  ln_ 

8       1  terest  day  on  30  days' notice. 

ParkfConneo.  Ry.,  p.  &  i. }  1898    6       ....  30,000       Feb.  1, 1908 

guaranteed \  U.  S.  &  Mexican  Tr.  Co.,  Kans.  City,  Trust. 

Ea,st  Side  Finn,  R.v  1  at  M    1  1901    5  «•  J_J  250,000         July  1, 1911 

*l\o  ooo  ffoid  f*i  nooV  (Int-  at  Colonial  Trust  Co.,  N.Y.,  Trustee. 

noteuar  <*1'000)-  f  Wm.Huttigof  Kansas  City  is  also  Trustee. 

8       J  No  s.f.,butmay  be  oalled  atparany  int.  date. 

Controlled  Company. 
Kansas  City  Elevated  Ry. 

1st  M.    pref.  ($600,000) 

g.  ($1,000)  guar,  p  &i.o*     1892    6gJ-J       $600,000    July  1, 1922 

2d  M.  een'l  ($2,000,000)  >  1892   4gJ-J       2,000,000    July  1,1922 
g.  ($1,000)  guar. p.  &i.  S      Interest  at  Manhattan  Trust  Co.,  N.  Y. 

Bonds.— Of  the  new  $20,000,000  mortgage  of  the  Kansas  City  Ry.  & 
Light  Co.,  $10,780,000  are  reserved  for  underlying  liens  and  $1,220,- 
000  remain  in  the  treasury.  These  bonds  are  both  coupon  and  regis- 
tered, the  coupon  bonds  being  In  denomination  of  $1,000  and  The 
registered  bonds  in  denominations  of  $1,000,  $10,000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  interest  on  any  interest 
date.  The  Metropolitan  St.  Ry.,  the  Kansas  City  Electrio  Light  Co. 
and  the  Central  Elec.  Ry.  in  May,  1903,  made  mortgage  rotes  aggre- 
gating $10,500,000,  which  are  deposited  as  collateral  under  the  new 
Kansas  City  Ry.  &  Light  Co.  mortgage;  the  share  capital  acquired  of 
the  Kansas  City  Elec.  Light  Co.  and  the  Metropolitan  Street  Ry.  has 
also  been  so  deposited. 


Of  the  Metropolitan  consolidated  mortgage  lor  $8,500,000  enough 
were  reserved  to  retire  when  due  the  existing  bonds  of  the  Corrlgan, 
Metropolitan,  Grand  Avenue  and  Kansas  City  Cable  issues  described 
In  the  table  above,  amounting  now  to  $4,156,000.  The  Kansas  City 
Cable  and  Summit  8treet  mtgs.  fell  due  April  1,  1901,  but  were  ex- 
tended by  endorsement  for  10  years. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed, 
principal  and  interest,  by  endorsement  by  the  Metror  olitan  Street  Ry.; 
so  are  the  2d  M.  general  4s.  The  guaranty  on  the  latter  was  3  per  oent 
per  annum  until  July,  1895.  and  sinoe  then  4  per  cent.  For  form  of 
guaranty,  see  V.  73.  p.  1160. 

Dividends—  First  dividend,  l^  per  cent  on  preferred  stock,  was  paid 
on  June  1, 1904,  »nd  1*4  p.  e.  was  again  paid  on  Sept.  1, 1904. 

REPORT— For  year  ending  May  31.    See  report  in  V.  79,  p.  1329. 
1904—  Railway.  Light.  Total. 

Gross  earnings $3,397,436       $480,^22       $3,878,357 

Operating  expenses 1,880.008         210,164         2,090,171 

Net  earnings $1,517,428       $270,758       $1,788.1-6 

Otherincome 5,689       5,689 

Interest  and  taxes 1.163,135  89,887         1,253,022 

Surplus $359,982       $180,871  $540,853 

Rev<nre  passengers  carried,  66,995  933;  trans'er  passengers  carried, 

29,242  368;  total,  96,238,301. 
ROAD.— May  31,  1E04,  comprised  94  miles  of  road  and  193milesof 

traoir. 
OFFICERS.— President,  Bernard  Corrlgan;   Seo.  and  Treas..  W.  E. 

Kirkpatr.ck;  Auditor,  J.  A.  Harder.— V.  78,  p.  1906;  V.  79,  p.  13*9. 

KENNETT,   PA. 

WEST  CHESTER  KENNETT  &  WILMING- 
TON ELECTRIC  RY. 

Receivership.—  On  .iune  22,  1904,  Bayaid  Henry  was  appointed  re- 
ceiver, it  being  stated  that  the  April  1903,  and  subsequent  coupons 
were  in  default.    See  V.  79,  p.  105,  502. 

Organization— Incorporated  in  Pennsylvania. 

Stock  &  BONDS—        .    Date.     Interest.    Outstanding.       Maturity. 

Stook,  $1,000,000   $50 .  (?)  

1st  mort.,  $750,000,  gold)    1902    5  s.  A-O      $600,000       Oct.  1,1932 

($500  and  $1,000). ...c  5  Int.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

Road— About  16  miles  of  traok  between  Avondale.  Kennett  acd 
Wilmington.    Gauge,  5  ft.  2>4  in.    60  and  70  lb.  T  and  girder  rail. 

OFFICERS— President,  Thos.  B.  Hal),  Camden,  N.  J.;  Vice  Pres.,  Wm. 
».  Heald.  Sec.  and  Treasurer,  T.  H.  Patst,  Phila.;  Supt.,  O.  D.  Henry. 
— V.  79,  p.  105,  502. 

KENOSHA,  WIS. 

KENOSHA  ELECTRIC  RY.-A  trolley  road. 
Organization.— Franchise  is  for  fifty  yf  ars  from  June  2, 1902. 
STOCK  A  BONDS—  Date.      Interest.     Outstan-d'n.         Maturity. 


Stock,  $150,000.  $100.  ... 

1st  mtge.,  $200,000 > 

gold  ($l,00O) c'slnt  at  Northern  Tr.  Co. 


$150,000 
1903       5g.  M  N         150.000     May  1,  1923 
them  Tr.  Co.,  Chicago.  Trustee. 
Bonds.— Are  subject  to  call  alter  May  1,  1908,  at  105  and  interest. 
EARNINGS.— For   3  ear  ending  March  31,  1904,  gross,  $26,037;  net, 
$11,656. 

R'  AD— Operates  4-1  miles  of  track  in  Kenosha  and  to  North  and 
South  Kenosha. 

Officer  '.—President,  Bion  J.  Arnold,  Chicago;  Seo.  and  Treas., 
Ralph  G.  Arnold,  Chicago.-V.  78,  p.  1497,  2012;  V.  79,  p.  105. 

KEOKUK,   IA. 

KEOKUK  ELECTRIC  RY.  &  POWER  CO  -A 
trolley  road. 

Organization.— Incorporated  as  a  consolidation  of  all  the  street 
railway  and  electrio  light  interests  in  Keokuk.  Also  operates  tele- 
phone, electrio  light,  power,  gas  and  steam-heating  plants. 

STOCK  &  BONDS —  Date.     Interest.       Outstand'g.      Maturity. 

Stock,  $400,000.        $400,000        

1st    mtge.,    $250,000 }      1900     5  g.  J.-J.  250,000  See  text. 

($500),  gold I  Int.  at  Royal  Trust  Co.,  Chioago,  Trustee. 

Bonds- Of  the  $250,0C0  gold  5s,  $125,000  are  due  July  1, 1925,  the 
remaining  $125,000  mature  in  annual  instalments  varying  from 
$5,000  to  $9,000  yearly  on  July  1  from  1905  to  1924,  inclusive.  They 
are  redeemable  at  option  of  the  company  at  105  and  int.  after  1905. 

Road.— Owns  and  operates  8  miles  of  track  and  has  contract  with 
city  for  supplying  146  arc  street  lights  at  $60  per  light  per  annum  for 
5  years  frowMav  10, 1901. 

OFFICERS— Pres.  and  Man.,  A.  D.  Ayres;  Vice-Pres  ,  John  E.  Craig; 
Treas.,  Ed.  F.  Brownell;  Sec,  Geo.  E.  C.  Johnson;  Supt.,  A.  S.  Grenler. 
-V.  71,  p.  182.  _ 

KEYPORT.  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.-Trolley. 

Organization— This  was  formerly  known  as  the  Keyport  &  Matta- 
wan  Street  BR.,  a  horse  line,  but  has  been  operated  aa  an  electrio  rail- 
way since  July,  1901,  and  name  changed  as  above  on  Oct.  4, 1901. 

Company  also  owns  465  of  the  500  shares  of  stock  and  all  of  the 
bonds  of  the  Middlesex  &  Monmouth  Electrio  Light,  Heat  &  Power  Co., 
which  furnishes  light  to  Keyport,  Matawan  and  South  Amboy. 

STOCK  &  Ronds-  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $1,000.000 $1,000,000        

1st    mtge.,   $750,000  5     1901       5  g.  M-N        750,000       Nov.  1, 1931 
gold  ($500  &  $1,000)  <     Colonial  Trust  Co.,  Phila.,  Trustee. 

Road— Owns  and  operates  7  miles  of  road  from  Keyport  through  Mat- 
awan to  Freneau.  An  extension  of  19  miles  from  South  Amboy  through 
Keyport  and  Belford  to  Red  Bank  was  completed  in  April,  1904. 
Branch  of  3  miles  to  be  built  from  Belford  to  Atlantic  Highlands. 
60  lb.  T  and  70  lb.  girder  rails.    Nearly  all  over  private  right  of  way. 

OFFICERS,— Pres.,  Thos.  B.  Hall,  Camden;  Seo.  and  Treas  ,T.H.  Paist, 
653  Drexel  Building,  Phil.— V.  76,  p.  1300. 

KEY    WEST,   FLA. 

KEY  WEST  ELECTRIC  CO--A  trolley  road. 

Organization— Incorporated  in  N.J.  in  1898  and  does  entire  eleot- 
rio  light  and  power  business  in  addition  to  entire  street  railway  busi- 
ness" of  the  city.  Franchises  are  for  99  years.  In  June,  1904,  acquired 
the  Key  West  Electric  Light  &  Power  Co.,  and  now  does  the  entire 
electric  business  or  the  city.    V.  78,  p.  2334. 

Stock  &  Bonds—  Date.    Interest.  Outstanding.    Maturity. 

Stock  $3<  0,000  ($100) $300,000  

1st  mortgage,    $300  000,  >  1899    5  g.  J-J.        ^25,000      Jan  1,  1929. 

gold  ($1,000) 0 )  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

Bonds.—  Bonds  have  no  sinking  fund  and  cannot  be  called 
Road—  Operates  5^  miles  of  track;  60  and  tft-lb  steel  rails;  7  cars. 
Extensions  and  improvements  are  now  under  construction.    Supplies 
about  1 5,000  16  c.p".  lamps  and  150  h.  p.  motors;  also  isOO  lamps  under 
city  contract. 

OFFICERS— President,  Walter  H.  Knight,  New  York;  Vice  Pres.  Geo. 
W.  Allen,  Kev  West;  Seo.  &  Treas.,  Chas.  A.  Murphey,  1 5  Wall  St..  New 
York;  Mgr.,  O.  C.  tf.  Urban,  Key  West.— V.  77,  p.  250;  V.  78,  p.  2334. 
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KINGSTON,   N.   Y, 
KINGSTON   CONSOLIDATED    Re- 
organization—This  is  a  consolidation  on  Deo  11, 1902,  of  the  Kings 
ton  City  Railroad  and  the  Colonial  City  Traction. 

STOCK  &  BONDS—  Date.    Interest.    Oulstand'g        Maturity. 

Common,  $200,000  ($100)    $200,000         

Pref.  4%  cum.,  $200,000 200,000     In  1903-4,  4%. 

1st   Con.    M.  $700,000 1     1901      5g.  J-J         534,000        Jan.  1,  1952 

($1,000)  g ....o*>Int.  at  Manhattan  Tr.  Co.,N.  Y.,  Trustee. 

Kingston  Oity  RR.— 

1st  M.,  $500  each 1879     7  J- J  15,000      June  12, 1909 

Cons.,  $150,000,  ($1,000)  <  1893     5M-8         135,000      March  1, 1923 

Not  sub.to  call  bef  e  mat.  I  Interest  at  Farmers'  Loan  A  Trust  Co.,  N.  Y. 

Debentures 1900    5J-D  10,000      June  1, 1905 

Bond  and  mortgage. 5quar.  6,000      On  demand. 

Bonds— $166,000  of  the  new  $700,000  con.  mortgage  is  reserved  to 
retire  the  Kingston  City  RR.  underlying  liens. 

Road— Embraces  12  miles  of  track.  Rails  70  lb.  and  80  lb.  40  cars, 
3  snow  plows. 

EARNINGS— For  year  ending  June  30,  1904:  Gross,  $123,638;  net, 
$50,951;  Interest  and  taxes,  $39,991;  divs.,  $3,000;  surplus,  $2,960. 

OFFICER8— Prest,  Charles  M.  Preston,  45  B'way,  N.Y.  City;  V-Pres'ts, 
C.  G.  Rwl,  Kingston,  and  A.  M.  Day,  New  York;  8ec.  Aug.  J.  Philips, 
Kingston;  Xreas.,  Abm.  Hasbrouok,  Kingston;  Gen.  Man.,  O.  Gordon 
Reel,  Kingston;  Supt.,  G.  B.  te  Bow,  Kingston.— V.  73,  p.  1160. 


KNOXVILLE,    TENN. 

KNOXVILLE  TRACTION  COMPANY-A  trol- 
ley and  electric  light  enterprise. 

In  Feb.,  1904,  control  was  purchased  by  Ford,  Bacon  &  Davis  of 
New  York.    Property  is  being  reconstructed  and  re-equipped. 

Organization— A  consolidation  Mar.  30,  1898,  of  Knoxville  Street 
RR.,  Union  Ry.,  Citizens'  Ry.  and  West  End  Street  RR.  All  the 
securities  of  Knox.  Eleo.  Light  &  Power  Co.,  a  consolidation  of  all 
the  light  and  power  companies  in  Knoxville,  are  owned  by  the  Trao- 
tton  Company,  and  pledged  as  part  security  for  the  1st  mtg.  bonds 
below  described.  V.  66,  p.  709.  Also  controls  the  Knoxville  Park  As- 
sociation, owning  two  amusement  parks. 

Franchise  is  perpetual  and  gives  "  practically  exolusive  "  right  to 
operate  street  railways  In  the  city. 

Stock  &  BONDS—  Date.     Interest.    Outstand'g.     Maturity. 

Stock,  $750,000  ($100) $750,000  Jan.'04,l% 

1st  M. of  98.  $850,000,  gold,  )    1898    5g.A&0  850,000     Apr.  1,'38 

tax  free($l,000) 5    Int.  at  Bait.  Tr.  &  Gu.  Co.,  Bait,  True. 

Debentures 1901       6  J-J  300,000  June  30'11 

Interest  at  Bait.  Trust  &  Guar.  Co.,  Bait. 

1st  mtg.  will  have  sinking  fund  of  $10,000  yearly  after  stock  pays  5 
per  cent  dividend,  but  will  not  be  subject  to  call. 

Latest  Earnings— For  11  months  ending  Nov.  30: 

Tear.  Oross.  het.  Charges.      Balance. 

1903 $262,771         $125,203  $66,657         $58,546 

1902 212.379  94,410  67,910  26.500 

Road— Owns  about  30  miles  of  trolley  road. 

OFFICERS— President,  C.  H.  Harvey.;  Vioe  Pres.,  W.  S.  Shields;  Sec, 
Leon  Fender;  Treas.  and  Auditor,  H.  T.  Bunn.— V.  78,  p.  342,  768. 

KOKOMO,   IND. 

KOKOMO  MARION  &  WESTERN  TRAC- 
TION CO.— A  trolley  road. 

Organization— Incorporated  in  Indiana  as  successor  to  the  Kokomo 
Converse  &  Marion  Traction  Co.  In  April,  1903,  acquired  by  purchase 
the  entire  capital  stoctt  of  the  Kokomo  Ry.  A  Light  Co.  Owns  lighting 
plant  in  Kokomo;  also  private  right  of  way.    Franchises  run  50  j  ears 

The  stock  will  all  be  lWd  in  trust  by  the  Security  Trust  Co.  of 
Indianapolis  until  entire  road  shall  have  been  in  operation  for  four 
months. 

STOCK  &  BONDS—  Date.  Interest.    Outstanding.     Maturity. 

Stock, $1,000,000 See  text.  .     ... 

1st    mortge.,    $1,000,000, )  1903    5  g.  J.-J.         $700,000    July  1,  1933 

gold  ($500  &  $l,«OO.o&r  5  Int   at  Security  Trust  Co.,  Ind.,  Trustee. 
Kokomo  Ry.  &  L't  1st  M., )  1903    5  g.  J.-J.  250,000    May  4.  1934 

$350,000,  n.  ($1,000). c&r  S  Int.  at  Security  Trust  Co.,  Ind.,  Trustee. 

Bonds.— $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Kokomo  Railway  A  Light  Co.  and  $50,000  for  future  betterments 
and  extensions.  Bonds  are  subject  to  call  at  105.  The  Kokomo  Ry.  & 
Light  bonds  can  be  called  In  1908  at  105. 

Earnings— For  calendar  year  1903 :  Total  gross  (Including  both  Ry. 
A  Lighting),  $62,238;  net.  $23,447. 

ROAD— Operates  11  miles  of  track  in  Kokomo  and  is  building  a  line 
of  29  miles  from  Kokomo  to  Marlon,  of  which  10  miles  to  Greentown  is 
In  operation.  Remainder  is  expected  to  be  completed  by  June  15, 
1905.  Is  connecting  link  between  the  Northern  Traction  Co.  and  the 
Union  Traction  Co.  of  Indiana.    Standard  Kaujre.    70  lb  T  rail. 

OFFICERS— President,  Geo.  J.  Marott;  Vlce-Pres.,  L.  J.  Klrhpatrick; 
Sec  and  Gen'l  Mgr.,T.C.  MoReynolds;  Treas.,  G.  Bruner.— V.  77,p.  451. 


LACONIA,   N.   H. 

LACONIA  STREET  RAILWAY- 
OrQANIZATION— Successor  to  the  Laconia  A  Lakeport  St.  Ry.ln  1894 

STOCK    Etc.—  Date.    Interest.    Outstand'g.     Last  Div. 

Common,  $100,000  (par  $50)     $100,000      4%, '94-95 

Pref.  6%  cum.,  $40,000 24,000      

Rnnds  authorized   $91  000       \  1899    5  M  "  N  90'000  U(k?  l>  1919 

Bonds  authorized,  *»  i.uoo. . .  •;  Int  at  Am  Loan  &  Tr  Co ^  Bo8ton 

New  mtge.,  $40,000 1904        5  None    May  1.  1919 

Dividends— In  1893-94  paid  5.  c;   in  1894-95  paid  4  p.  o.;  none  since, 
ROAD— Owns  9  miles  of  track,  having  in  1899  been  extended  to 

Weirs,  4  miles,  and  the  entire  system  equipped  with  eleotriolty.    In 

1903  road  was  changed  to  standard  gauge. 
EARNINGS— For  years  ending  June  30 : 
1904.  1903. 

Gross $25,867       $22,009 


Net 6,221 


3,b92 


Interest 

Bal.  for  year. 


1904.  1903. 

....$8,352       $5,319 
def.2,131  def.1,627 


OFFICERS—  Pres.  and  Mgr.,H.  L.  Pierce,  Leominster.  Mass.;  Treas., 
Edmund  Little;  Sec'y,  Geo.  P.  Munsey;  Auditor.,  Edwin  C.  Lewis. 

LA   CROSSE,   WIS. 

LACROSSE  CITY  RAILWAY- 

ORQANIZATION— Chartered  Nov.  17, 1885.    Franchise  runs  till  1938. 

Stock  &  Bonds—        Date.         Rate.        Outstand'g.     Last  div., etc. 

8$100<iJi242,00()),ParS   See  below.     $242,000  f.  p.     {In*9f« 

1st  mort.7$175,6boi>     1893  6g.  J  -  J        136,000         Jan.l,19i8 

gold,  $1,000 S  Subject  to  oallJan.  1,1903. 

Interest  at  Northern  Trust  Co.,  Chicago,  111.,  Trustee. 

Dividends— For  1892,  7  p.  c;  1893,  none;  1894,  7  p.  o.j  1898,  7  p.  c* 
1899,  7  p.  c;  1900,  5  p.  c;  1901,  6  p.  c,  1902,  7  p.  c;  1903, 7  p.  0. 

Road— Owns  1219  miles  in  oity  of  Lacrosse. 

Officers— President,  B.  E.  Edwards;  Vice-President,  W.  W.  Cargill; 
Secretary,  H.  E.  West;  Treasurer.  R.  C.  Whelpley. 


LANCASTER,  PA. 
LANCASTER  COUNTY  RY.  &  LIGHT- 
Organization— Incorporated  in  1901  in  New  Jersey.  Has  pur- 
chased the  stocks  of  the  Conestoga  Traction  (com.  and  pref.,)  the  Lan- 
caster Gas  Light  &  Fuel  Co.,  the  Edison  Electric  Ilium.  Co.,  and  the 
Columbia  Electrlo  Light  &  Power  Co.  of  Columbia,  Pa.,  (the  latter  has 
no  bonds)  and  these  stocks  are  placed  under  the  new  mortgage  of  1901 

STOCK  &  BONDS—                    Date.  Interest.    Outstand'g.     Maturity. 
Stock,  com.  ($50),  $1,000,000    $1,000,000    

do  prf. ($50)  cum.  1,000,000    1,000,000  Oct.'04,  3% 

Mort.,  $1,000,000  g.,  $500,  >      1901    5  g.  J-J     1,000,000    July  1,1951 

$1,000 o'  s  Interest  at  Lancaster  Tr.  Co.,  trustee. 

Securities  of  lines  controlled. 

Conestoga  Tract,  1st  mort 1900    4      J-J    1.277,500    Jan.1,1950 

LancasterCityRR.,lstM.g.c*5    1890    5g.  A-O      160,000    Apr.  1,1920 

($100  and  $500) I  Metropolitan  Trust  Co. .  N.  Y. ,  Trustee. 

W.  E.  St.  Ry.  1st  M.,  $225,000  <    1891    5     M-N      225.000    Mayl,1921 

$100,  $500  and  $1,000  ..c*(  Metropolitan  Trust  Co.. N.  Y.,  Trustee. 


Lancaster*  Columbia stook.. 

lstmortgage 1893  5 

Edison  Elect.  Ilium.  Co.  mort. 5 

Do  do        mort 5 

Lan.  Gas  Light  A  Fuel,     mort 6 

Do  do        mort 5 


37,500  20%  annuallj 
A-O  225,000  Apr.  1,  1923 
49,700  July  1, 1922 
250,300  Jan.  1, 1925 
70,500  Deo.  1, 1911 
229,500  Jan.  1, 1925 
Road— In  October,  1904,  owned  and  operated  36-48  miles  of  road; 
leased  63*52  miles,  a  total  of  100  miles,  including  the  Lancaster  City 
Street  Ry.,  13*55  miles;  Lancaster*  Columbia,  9-16  miles;  Lancaster 
&  Lltitz,  10-10  miles;  Columbia  A  Ironvllle,  3-59  miles;  Columbia  A 
Donegal,  5*67  miles;  Lancaster  Mechanlcsburg  &  New  Holland,  20*62 
miles;  Lancaster  &  Millersville  Ry.,  3-57  miles;  Lancaster  Willow 
Street  Lampeter  &  Strasburg  Ry.,  ll^  miles;  the  Lancaster  &  Manheim 
Ry.,  8  miles;  the  Ephrata  &  Adamstown,  8  miles,  and  the  Lancaster 
<fe  Rocky  Springs,  4*2  miles.  The  latter  four  completed  and  leased 
for  999  years  at  a  rental  of  6  per  cent  on  stook. 

Dividends— The  first  dividend  on  the  preferred  stock  (3  p.  0.)  was 
paid  on  July  1, 1904,  and  3  p.  c.  was  again  paid  on  Oct.  1,  1904. 

Earnings— The  earnings  of  the  Lancaster  Co  Ry.  <fe  Light  Co  for 
fiscal  year  ending  June  30,  1904,  were:  gross,  $148,242;  net  after 
int.  and  taxes,  etc.;  $81,259.  The  earnings  of  the  Conestoi-a  Traction 
Co.  for  year  ending  June  30,  1904,  were:  gross,  $468,762;  net, 
$224,347.    In  1903,  gross,  $409,182;  net,  $160,583. 

OFFICERS— President,  W.  W.  Guest;  Vioe -President,  Chas.  B.  Keller; 
Sec.  and  Treas.,  J.  S.Graybill  Jr.;  Gen.  Supt.,  C.  Edgar  Tltzel. 

INDEX-V.  73,  p.  236;  V.  77,  p.  196,  951;  V.  79.  p.  501,  1330. 

(1)  LANCASTER  MECHANICSBURG  A  NEW  HOLLAND  RY.— 
A  trolley  road. 

Organization— Incorporated  May  16,  1899.  Runs  from  Lancaster 
to  New  Holland,  with  an  extension  to  Ephrata,  20-62  miles.  Is  leased 
to  Conestoga  Traction  Co.  for  a  rental  of  8  per  cent  on  stook.  Capital 
stock,  $300,000.    Stock  is  not  owned  by  lessee.    No  bonds. 

(2)  LANCASTER  ROHRERSTOWN  &  MT.  JOY  RY.— Trolley. 

Organization.— Is  a  consolidation  of  the  old  Lancaster  &  Mf.  Joy 
Elec.  Ry.  and  the  Lancaster  &  Rohrerstown  Ry.  Co.  Incorporated  to 
build  an  electric  road  of  10  miles  from  Lancaster  through  LandisvWe, 
8alunga,  Mt.  Joy  and  Florin.  Right  of  way  is  being  seoured.  Road 
is  to  be  leased  for  999  years  to  the  Conestoga  Traction  at  rental  of  6 
per  oent  on  its  $400,000  stock.    No  funded  debt.    V.  73,  p.  236. 

(3)  EPHRATA  A  ADAMSTOWN  RY.-A-  trolley  road. 
Organization— This  company  was  incorporated    with  $225,000 

capital  stook  on  Sept.  17, 19ol.  Owns  road  from  Ephrata  to  Adams- 
town,  8  miles,  which  was  leased  in  1903  to  the  Conestoga  Traction  Co. 
for  a  rental  of  6  per  cent  on  the  stook.    No  funded  debt. 

LANCASTER  A  ROCKY  SPRINGS  RY.— 

Organization.  -Operates  413  miles  of  track.  Stook,  $200,000.  JN» 
bonds.    Leased  to  Conestoga  Trac.  Co.  for  999  years  at  6  p.  con  stook. 


(3) 


LANSING,  MICH. 

LANSING  &  SUBURBAN  TRACTION  CO-A 
trolley  road. 

Organization— Is  a  consolidation  in  Maroh.  1904.  of  the  Lansing 
St.  Johns  A  St.  Louis  Ry.  and  the  Lansing  Oity  Eleotrin  Ry. 

Stock  &  Bonds —         Date.       Interest.       Outstanding.       Maturity 

Stook,  $1,000,000.  $100    $800,000  

New  M.,  $750,000,  g.. \     1904         5  g.  (?)  Apr.1,1934 

($500  &  $1,000). c&r  s     Int  at  Detroit  Trust  Co.,  Detroit,  Trustee. 

hiJi\?h™nnn''<rniAtl  •--•  5  <?•  200,000  30  years. 

($1  000)  o  >      Int*  at  Detrolt  Tru8*  Co-  >  Detroit,  Trustee. 

Lansing    City   lst"M., )  1896    5  g.  J&.T.         100,000         Jan.  1, 1945 

$100,000,  gold \       Trustee  is  Continental  Trust  Co.,  N.  Y. 

Road— Operates  32  miles  of  track  from  Lansing  to  St.  Johas,  Mich. 
Standard-gaupe.  60  and  67-lb  girder  and  T  rail.  An  extension  of  35 
miles  to  Alma  and  St.  Louis,  Mich.,  and  •ne  of  6  miles  to  Pine  Lake 
Resort  are  proposed. 

OFFICERS— President,  Nelson  Mills;  Vlce-Pres.,  George  G.  Moote; 
Sec  &  Mgr.,  Jas.  R.  Elliott;  Treas.,  Myron  W.  Mills;  Supt.  J.  W.  Keeley. 


LEAVENWORTH,  KAN. 

KANSAS  CITY-LEAVENWORTH  RR.-Trolley. 

Organization.— Chartered  In  Sept.,  1901,  in  Kansas,  to  consolidate 
the  Kai  s as  City  &  Leavenworth  Traction,  the  Leavenworth  Electrlo 
RR.,  the  Kansas  City  Leavenworth  Ry.,  the  Leavenworth  &  Lansing 
Ry.  and  the  Kensington  Ry.  In  Aug.,  1901,  the  Kansas  City-Leaven- 
worth  Ry.,  under  the  laws  of  Missouri,  organized  a  new  company, 
known  as  the  Inter-State  &  Leavenworth  Ry.,  with  $500,000  capital,  {• 
build  a  line  through  Kansas  City,  Kan.,  into  Kansas  City,  Mo.,  but 
nothing  done  as  yet. 

Stock  &,  Bonds—  Dale.     Interest.    Oulstand'g.     Maturity. 

8*k$3,750,000,par$100 $1,680,000    

Kan.  Clty-Leav.  RR J  1902       5  g.M-8       1,400,000  Sept.1,192© 

$2,000,000,  g.,  ($1,000). .c*  X  Int.  at  Oleve.  Tr.  Co.,  Cleveland,  Trustee. 

Bonds— $600,000  bonds  are  reserved  for  extensions.  Bonds  cannot 
be  called  before  maturity.    No  sinking  fund. 

Road,  Etc.— Owns  and  operates  39**  miles  of  traok,  of  whioh  14>t 
miles  run  in  and  around  the  city  of  Leavenworth,  and  25  miles  be- 
tween Kansas  City  and  Leavenworth. 

OFFICERS-— Pres., D. H.  Kimberley.of  Cleveland;  1st  Vioe-Pres.,  W.  H. 
Gabriel;  2d  Vlce-Pres.,  H.  C.  Ellison;  Sec.  and  Treas.,  C.  O.  Evarts,  of 
Cleveland?  Gen'l  Mgr  ,  Herbert  W.  Wolcott,  Leavenworth,  Kan.— V. 
74,  p.  94. 

LEWISTON,  ME. 

LEWISTON  BRUNSWICK  &  BATH  ST.  RY. 
—A  trolley  road. 

Organization— Organized  in  1897  and  purchased  the  Brunswick  A 
Topsham  Ry.,  3*«  miles;  also  In  August,  1898,  the  Lewlston  &  Auburn 
RR.    Owns  all  the  stock  ($100,000)  of  the  Bath  Street  Ry.,  4>a  miles. 


Oct.,  1904.] 
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STOCK  &  BONDS-    mm  Date.    Interest.  Outstand'g.    Maturity. 

Stock.  $638,3(>0;  par,  $100 $633,300    ............ 

let  mbrt,  $1,000,000.  gold....      1898     5g.M-S       845,000  Mar.1,1918 

Underlying  securities— 

Bllt  S*  $300,000,  gold. . .  <  1893  fig.  J-J      $70,000    July  1 ,  1913 

«X  000  o*  i  Subjeot  to  call  after  July  1, 1898. 

Lewiston  &  Auburn  RB.  let  M.     1891    5  J-D         85,000  June  1, 1911 

Of  the  $1,000,000  new  5  pep  cent  bonds  of  1898  $155,000  are  held 
In  trust  to  retire  the  underlying  bonds. 

ROAD— Comprises  62-20  miles,  connecting  Bath  with  Brunswick, 
Lewlston,  Auburn,  Sabattus,  &o. 

EARNINQS-Year  ending  June  30,  1903:  Gross,  $231,846;  net, 
$49,481;  fixed  charges,  $53,517;  deficit,  $4,026. 

OFFICERS— President,  E.  Burton  Hart  Jr.,  N.  Y.;  Vice-Pres.,  T.  L. 
Peters,  New  York  City;  Treas.,  M.  H.  Blackwell,  Brunswick,  Me.; 
Gen  Mgr.,  F.  C.  Farr,  Brunswick.  General  Office,  Brunswick,  Me.— 
V.  66,  p.  1001  ;  V.  67.  p.  481,  634 

LEWISTOWN,  PA. 

LEWISTOWN  &  REEDSVILLE  ELEC  RY. 

Organization— Incorporated  in  Pennsylvania  on  March  24, 1892. 

Stock  &  BONDS  Date.       Interest.        Outstanding.    Hat'irily. 

Stock,  $150,000.  *50 $150,000       1903.  5% 

IstM,  gold  ($*00  and)  1899       5  g  J-J  §150,000     Junel,1919 

$1.00o)$  I  50,000. f\fcr  ( Int.  at  Union  Trust  Co.,  Phila.,  Trustee. 
2d  M.,  gold  ($50.i   and  >  1902      5  g.  M-N  125,000      May  1,1917 

$1,000) $125,000  c&r  S  Int  at  Coiumonw'ltb  Tr  Co..  Harrisburg,  Trns. 

Bonds— The  firsts  are  not  subject  to  call,  but  the  seconds  can  be 
called  at  par  after  3  years. 

Dividends  -  In  1902.  5  p.  o.    In  1903,  5  p.  c. 

EARNINGS— For  fiscal  years  ending  June  30: 

Tear.  Oross.  Net        Fixed  charges.  Dividends.  Surplus. 

1903 $68,053        $36,044  $12,746  $7,500        $15,798 

1902 50,634  22,623  10,813  7,500  5,310 

ROAD— Operates  91*  miles  of  traoR  from  Lewistown  to  Reedsville  and 
Lewistown  Junction,  with  a  branch  to  Burnham.  60  and  70  lb.  T  and 
70-lb.  girder  rail. 

Officers— Pres.  and  Man  ,  T.  I.  Quigley;  Vice-Pres.,  A.  B.  Spanogle; 
Sec,  E.  R  Sponslor;    Treas.,  William  Irvin;  Sup't,  C.  E.  Gossard.  ^akt 

LEXINGTON,    KY. 

LEXINGTON    RAILWAY.-Atrolley  road. 

Organization— Organized  Feb.  11, 1899,  as  a  consolidation  of  the 
Belt  Electrio  Line,  the  Passenger  &  Belt  By.  (formerly  leased),  the  Her- 
cules Ice  Co.  and  the  Lexington  Ice  Manuf.  &  Storage  Co.  Charter 
perpetual.    New  management  assumed  charge  on  May  13, 1899. 

Embraces  all  the  street  railways  of  Lexington,  together  with  ice 
faotories;  also  operates  all  the  city  electrio  light  and  power  business. 
In  Mar.,  1903,  purchased  the  entire  plant  of  the  Lexington  Gas  Co. 
That  company  has  no  bonded  or  floating  debt. 

STOCK  &  BONDS—    Miles.    Date.    Interest.  Outstand'g.       Maturity. 

SU,  $800,000   ($100) $800,000Julyl5,'04,lS% 

Pas'gerA  Belt, IstM. )  13        1891    6g.  A-O       138,000      Apr.  1, 1916 

$200,000,  ($1,000)  5  Int.  at  Amer.  Tr.  &  Sav'gs  Bk.,  Chicago,  trustee. 
New  M.,  $1,500,000,  ?    ..         1899    5§.  J-D  $1,037,000      June  1,1949 

g. ($1,000) $l,OOOo*  5  Continental  Trust  Co.,  Baltimore,  trustee. 

Bonds— Under  the  terms  of  the  new  mortgage  a  sinking  fund  is 
provided  which  retires  the  whole  issue  of  bonds  at  maturity. 

ROAD— Operates  15  miles  of  track  on  10  miles  of  street.  Track, 
standard  gauge,  50-60-lb.  T  rails;  owns  44  cars. 

Earnings.— For  years  ending  Deo.  31 : 

Tear.  Oross.  Net.  Charges.         Surplus. 

1903 $315,4«0  $126,293  $65,477  $60,816 

1902 266,888  110.736  51,212  59,524 

Latest  Earnings— Jan.  1  to  July  31: 

Oross.  Net.  Charges.    BaL.sur. 

1904 $178,751         $59,580         $3«,931      $20,649 

1903 168,962  64,557  37,166       27,391 

Officers— President,  Louis  des  Cognets;  Vice-President,  S.  Bas- 
sett;  Treasurer,  J.  W.  Stoll;  Secretary,  T.  D.  Murray;  Gen.  Mgr. 
T.  Fitzgerald  Jr.— V.  78,  p.  342. 

BLUE  GRASS  TRACTION  CO.-A  trolley  road. 

Organization— Is  a  consolidation  in  Feb.,  1904,  of  the  old  Blue 
Grass  Traction  Co.  and  the  Georgetown  &  Lexington  Traction  Co. 

Stock  &  BONDS—  Date.       Interest.    Outstand'g.        Maturity. 

Stock,  $700,000  ($100) $700,000         

1st  mtg*.,  9*700,000,  g.  )     19<  4       5g.  M.  S  700,000  1934 

($500  and$l,000).c&r  \  Int.  at  Cleveland  Trust  Co  ,  Oleve.,  trustee. 
Geo.  &  Lex.  1st  mtge.,  i     1901    5  g.M.&N.lS    200,000    Nov.  15, 1921 

£250,000  gold  ($loO,  >Int.  at  Cinoin.  Tr.  Co.,  Trus.,  and  at  Standard 

$500 and  $1,000). c&r)     Trust  Co.,N.  Y. 

Bonds—  No  s.  f.  on  either  issue,  and  neither  issue  is  subject  to  call. 

Road— Operates  35  miles  of  track  between  Lexington  and  George- 
town and  Lexington  aDd  Paris.    Standard  gauge.    60-lb.    t  rail. 

OFFICERS— Pree.,  Younger  Alexander:  Vice-Pres..  William  Addams! 
Sec.  and  Treas.,  A.  S.  Rice;  Supt ,  P.  Bomhard—  V.  78,  p.  1906. 


&   LIGHT-A 


LIMA,  OHIO. 

LIMA    ELECTRIC   RAILWAY 
trolley  road. 

Organization— The  company  is  a  consolidation  completed  Aug.  1, 
1900,  of  the  Lima  Ky.  (incorporated  Nov.  5,  1896.)  and  the  Lima 
Electrio  Light  &  Power  Co.,  the  only  companies  engaged  in  these  lines 
in  Lima.    Of  the  stocfc,  $350,000  is  in  the  company's  treasury. 

Stock  &  Bonds—  Date.    Interest.  Outstand'g.       Maturity. 

8tock,  $850,000  (par  $100) $500,000    

Lima  Rv  1st  mort     <R200     (  1896    5  g.  J-D       185,000    Dec.  1,  1916 

000  gold   ($5001  c*  1 Int  at  Dime  Sav-  &  BkS-  Co-'  Cleveland, 

ooo.goid,  ($&00) c    £    trustee;  also  at  Fourth  Nat.  Bk.,  N.  Y. 

Lima  Elect.  Lt.  &  Pow.  g)   1900    5  g.  J-D        65,000    June  1,  1917 

1st  M.,  $85,000  ($1,000)0*  S  Int.  at  Cleve.  Trust  Co.,  Cleve.,  Trustee. 

T    TTWt  T?v   Xr  T  t    ^nlrl     «*  (  190°    5  S-  J-J        260,000    July  1,  1916 

lrtcSn^SWOO  6offi"6o»1 Int-  at  Cleve-  Tr-  Co->  C1'  ve-  Trustee,  or 
,    1st  con.  M.  $500,000($500)  £     8tandard  Tru8t  Co.  New  York. 

2nd  Consol.  Mtge.,  $$850,-  X  1902    5  g.  A-O     350,000    April  1,  1925 

000  g.  ($1,000)0*  I  Int.  at  Fidelity  Trust  Co.,  Buffalo,  Trus. 

Bonds— Of  the  first  con.  mortgage  gold  5s  $250,000  are  reserved  to 

retire  the  two  above  prior  liens.    The  Lima  Ry.  bonds  may  be  called  in 

1907  ac  par,  on  4  weeks  notice,  and  the  Lima  Elect.  Lt.  &  Power  bonds 

may  be  called  on  any  interest  day  on  30  days  notioe.    Of  the  $850,000 

2d  consols,  $500,000  are  reserved  to  retire  alike  amountof  first  consols. 

These  bonds  are  a  lien  on  the  electric  light  and  heating  plant,  as  well 

as  on  the  railway.    Cannot  be  called  before  maturity. 

Road— Owns  12  miles  of  track,  also  a  steam-heating  plant  (franchise 
perpetual),  operated  In  connection  with  the  eleotrio- lighting  plant. 

OFFICERS— President  and  General  Manager,  Jos.  B.  Mayer;    Vice- 
President,  H.  H.  Littell;  Secretary  and  Treasurer,  H.  St.'C.  Denny,  a 
Of  Buffalo,  N.  Y.— V.  62,  p.  502;  V.  71,  p.  29,  342;  V.  74,  p.  829, 1089 


WESTERN  OHIO  RY.— A  trolley  system  of  standard 
gauge  entirely  on  private  right  of  way. 

Organization— Incorporated  in  Ohio  on  Oct.  11, 1900.  This  is  one 
of  the  Pomeroy-Mandelbaum  roads  and  is  to  form  a  link  in  the  through 
oar  service  from  Toledo  to  Cincinnati. 

STOCK  &  BONDS —         Date.      Interest.    Outstanding.      Maturity. 
Stock,  $3,000,000($100)     $3,000,000  

1st  M  S3.0OO.000  gold  C  1901  5  g.  M-N  2,250,000  Nov.  1,  £921 
($1,000)  $26,500  per  1  Int.  at  Clt.  Savings  &  Trust  Co.,  Cleveland, 

M *c(    Trustee,  or  First  National  Bank,  New  York. 

Bonds—  No  sinking  fund  and  bonds  are  not  subjeot  to  call.    See  V. 

76,  p.  160  for  agreement  among  bondholders. 
Earnings— For  6  mos.  ending  June  30,  1904,  gross,  $103,000;  net, 

$50,000. 
ROAD— Lima  via  Wapakoneta  to  Piqua;  Wapakoneta  via  8t.  Mary's  to 

Celina;   St.  Mary's  to  Minster;   making  altogether  781*  miles  of  main 

line;    also,  sidings,  10   miles.    Last  section   completed  Dec.  1,1903. 

Standard  gauge.    Operates  19  passenger  and  6  other  oars. 
OFFICERS— President,  A.  E.  Akins;    1st  Vice-Pres.,  L,  J.  Wolf;  2d 

Vice-Pres  and  Gen'l  tfgr.,  F  D.  Carpenter;  Secy,  and  Asst.  Treas..  H. 

C.  Lang;  Treas.,  M.  J.  Mandelbaum.— V.  76,  p.  160, 1032;  V.  79,  p.  682. 

LINCOLN,  NEB. 

LINCOLN  TRACTION— A  trolley  road. 

Organization— Successor  in  January,  1898,  to  Lincoln  Street  Ry.; 
foreclosed  Deo.  17, 1897,  and   reorganized   per   plan   in  V.  65,  p.  277. 

STOCK  &  BONDS —  Date.       Interest.      Outstand'g.       Maturity. 

Com.  stock,  par  $100 5     A-O      $330,000  Oct.ij,  '04,21* 

Preferred  cumulative 5     J-J         700,000  July  y,'04, 2^ 

lstmort.gold,$l,00O;>     1899  5g.  J-J  125,000      Jan.  1,  1920 

$250,000  auth.. ..o*  5     Int.  at  N.  Y.  Security  &  Trust  Co.,  Trustee. 

Dividends— On  pref.  commenced  July  15, 1901,  2^  p.  o.  In  1902  5 
p.  o.  and  5  p.  o.  in  stock.  In  1 903  5  p.  c.  and  10  p.  o.  accumulated  divi- 
dends In  1904,  Jan  15,  2^  p.  c;  July  15,  2^  p.  o.  On  common  stock, 
in  1903,  5  p.  o.    In  19C4,  April,  2>a  p.  c  ;  Oct.,  2**  p  o. 

Earnings— Calendar  year:  1903.  1902.  1901. 

Gross  earnings $251,810       $213,926       $188,255 

Int.,  operating  exp.  and  reconstruc.    185,664         151,926         146,000 

Surplus $66,146         $62,000         $42,255 

Road— Owns  about  40  miles  of  track. 

OFFICERS— Pres.,  M.  L.  Soudder,  New  York;  Vice-Pres,  Wm.  Belcher; 
Seo'y  and  Treas.,  F.  H.  Carter,  32  Liberty  St.,  N.Y.— V.  77,  p.  2280. 

LITTLE    ROCK,    ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIO- 
Organization— Incorporated  in  Arkansas  in  March,  1903,  and  is  a 
consolidation  of  the  Little  Rook  Traction  &  Electrio  Co.  (granted  a  new 
franchise  on  Sept.  28,  1901,  for  50  years,  V.  73,  p.  784)  and  the  Little 
Rock  Edison  Electrio  Light  &  Power  Co.  Controls  all  street  railways 
in  oity.  Controlled  by  Isidore  Newman  &  Son  of  New  Orleans  and 
New  York.  V.  76,  p.  593. 
STOCK  &  BONDS—  Date.    Interest.     Outstand'g.     Maturity. 

Common,  $1,500,000 $1,500,000    

Pref.  6%  cum.,  $750,000 750  000    JulylO, '04.3 

1st  mortgage  $2  000  000  (  1903  5  S-  JJ  1.500.000  July  1,  1933 
<Lim^*ign£nv  */'ow'uouO  Interest  at  Com.  Trust  &  Savings  Bank, 
gold  ($i,ooo) ^    New  0rlean8(  La..  Trustee. 

Bonds.  -  $500,000  reserved  for  future  improvements.  Are  subjeot 
to  call  after  five  years  at  107*2.    All  prior  liens  have  been  retired. 

Dividends.— First,  3  p.  o.  on  pref.,  Jan.  15, 1904;   July  10,  '04,  3  p.  c. 

Road— Operates  23  miles  of  track. 

Officers— Pres..  W.  E.  Hemingway;  Sec,  Geo.  B.  Rose;  Treas.  and 
Gen.  Mgr.,  J.  A.  Trawick;  Aud.,  W.J.  Tharp.— V.  76,  p.  593,  810,  864, 

LOCK   HAVEN,  PA. 

SUSQUEHANNA    TRACTION-A  trolley  road. 
Organization— This  commpanywas  organized  as  successor  to  the 
Look  Haven  Traction,  sold  at  foreclosure  in  March,  1899. 

STOCK  &  Bonds  —  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $200,000  ($50)       $200,000       

1st  mtge.,  $100,000. .  J 1900       5  g.  M-N  100.000       May  1, 1 930 

gold,  $500 o*\     Int.  at  Provident  Life  &Tr.  Co.,  Phila.,  trust. 

EARNINGS— For  fiscal  vear  ending  June  30,   1903;   gross,  $24,910; 

net,  $5,309;  interest,  taxes,  etc..  $2,480;  surplus,  $2,829. 

Road— Owns  and  operates  6  miles  of  track. 

OFFICERS— Pres.  and  Treas.,  Jacob  Scott;  Manager,  Frank  Andes, 
both  of  Lock  Haven— V.  70,  p.  633,  947. 

LOCKPORT,  N.  Y. 

INTERNATIONAL  TRACTION  CO.-See  State- 
ment ana  Map  under  Buffalo. 


LONDON,  CANADA. 

LONDON  STREET  RAILWAY  CO.-A  trolley 
road.     Incorporated  under  the  laws  of  <  anada  in  1875. 

STOCK  &  BONDS—  Date.     Interest.  Outstand'g    Maturity 

Stock.  $750,000  (*40) $500,000 '      See  text 

1st  Mt^e.,  $750,000  gold  ($1,-  S 1896     5  g.  M-8       500,000.Mch.8,  1925 

000) c*  \  Toronto  General  Trusts  Co.,  Trustee. 

Bona*—  The  remaining  $250,000  can  only  be  issued  for  ^623  per  cent 
of  actual  coRt  of  additions  and  extensions,  when  net  earnings  are 
equal  to  10  per  c»-nt  of  all  bonds  out,  ncludmg  those  to  be  issued,  but 
total  debt  must  not  exceed  $20,000  per  mile  of  single  track.  V.  78,  p. 
23«4.  Interest  is  payable  at  the  Bank  of  Commerce,  Toronto.  In 
each  of  the  10  years  preceding  maturity,  5%  of  bonds  shall  be  drawn 
by  lot  and  redeemed  at  par  upon  40  days'  notice. 

Dividends — 6  per  cent  per  annum  is  paid. 

Earnings— 
Tears  end.  Dec.  31:        Oro>s.  Net.  Charges.         Surplus. 

1903 $172,084  $62,591  $26,989  $35,602 

1902 154,704  61,455  25,983  35,472 

Road— Operates  30  miles  of  track.  Standard  gauge.  56,  73  and 
75  lb.  T  and  girder  rail. 

Officers— Pres..  H.  A.  Everett,  Cleveland,  Ohio;  Vice-Prea.,  T.  H. 
Smallman;  See.,  Treas.  and  Mgr  ,  C.  E.  A.  Carr;  Supt.,  Jno.  Break.— V. 
78,,  p.  2334,  23t4. 

LONG    BRANCH,    N.    J. 

ATLANTIC   COAST   ELECTRIC   RR.-TroUey. 

RECEIVERSHIP.-On  Nov.  1, 1901,  company  defaulted  on  the  interest 
on  the  $800,000  outstanding  first  mortgage  bonds  and  also  in  the 
rental  payment  under  the  Seashore  Electric  Ry.  lease.  Jan.  1, 1902, 
defaulted  on  gen.  mtge.  Interest.  Bondholders'  protective  committees 
have  been  formed  for  both  the  first  mtse.  bonds  and  the  gen.  mtge. 
bonds,  deposits  of  the  former  being  made  (V.  73,  p.  1263)  with  the 
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Trust.  Co.  of  North  America,  Pliila.,  and  of  the  gen.  mtge.  bonds 
(V.  73,  v.  1312)  with  the  Investment  Co.  of  Philadelphia.  Feb.  1,  1902, 
ex-U.  a  Senator  James  8mith  Jr.,  of  Newark,  was  appointed  receiver 
pending  foreclosure.  In  Fab.,  1904,  funds  were  deposited  by  receiver 
with  the  Federal  Trust  Co.  of  Newark,  N.  J.,  to  pay  interest  due  No- 
vember, 1901,  and  May,  1902,  on  the  first  mortgage  bonds.  This  in- 
terest was  paid  later.  On  Oct.  1,  1904,  the  coupons  due  Nov.  1,  1902, 
and  May  and  Nov.  1 ,  1903,  were  paid.  On  Aug.  22,  1904,  Judge  Lan- 
nin a  at  Trenton  ordered  the  sale  of  the  road  uncer  the  gen.  mort  of 
1896.    No  date  of  sale,  however,  has  yet  been  set.    See  V.  79,  p.  785. 

Organization— Incorporated  in  May,  1895.  Leases  the  Seashore 
Electrio  Ry.  of  Asbury  Park  until  June  6, 1937,  at  $10,000  per  year  and 
owns  $150,000  of  the  $200,000  total  capital  stock  of  latter  company 
(making  net  rental  $2,500)  and  owns  all  of  the  stock  of  the  West  End 
&Long  Branch  Ry.  and  of  the  Asbury  Park  &  Sea  Girt  RR.;  the  former 
is  leased  from  Aug.  3, 1896,  until  July  17, 1945,  at  a  nominal  rental, 
and  the  latter  for  99  years  at  6  per  cent  on  stock  from  Aug.  27,  lh98. 
Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coast  Eleotric  Light 
Co.,  which  supplies  the  electrio  lights  of  Asbury  Park,  Allenhurst, 
Belmar,  Ocean  Beaoh,  Como  and  Spring  Lake.  Tne  Seacoast  Traction 
Co.,  running  from  Belmar  to  Spring  Lake,  2  miles,  was  leased  in  1904 
to  the  reeeiver  of  the  Atlantic  Coast  Electrio  RR.  until  Deo.  31,  1904. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.         Maturity. 

Stock,  $1,500,000($100) $1,500,000        

let  mort.,  gold,  $1,000,-)    1895     5  g.  M-N         800,000        May  1,  1945 

000 5  Int.  at  Knickerbocker  IT.  Co.,  N.  Y.,  trustee. 

ru>„   ™™*    <t™n  nrtrt     5    1896         5J-J  500,000  1946 

Gen.  mort.,  $500,000. .  |  Intere8t  at  Guaranty  Trust  Co.,  N.  Y. 

Seashore  El.  Ry.  stock    200,000        

a^na-b^r,   Tri«/»t^«   u„  C   1892       6g.  J-J       200,000  1917 

^tMjKft      y"  \  Interest  at  Federal  Trust  Co.,  Newark,  N.  J. 
lat  M.,  $,iOO,000 £    subject  to  call  at  105  in  1897. 

Asbury  Pk.  &  S.  G.  stock  -All  owned  by  Atlantio  Coast  Electric  RR. 

As.  P.  &  S.  G.  1st  mort.  )   1898       5  g.  M-S  50,000  1918 

$50,000,  gold,  can  be  >  Interest  at  Monmouth  Trust  &  Safe  Deposit 
canceled  at  105 c  >    Co.,  Asbury  Park,  Trustee. 

^SO^eOO^Subfecrtoc^i^     5J"D  241'000        June  1,1946 

ft  105  in  f901    .......        >  ^  at  Federal  TrU8t  Co-  Newark,N.J. 

"  Other  debts  "'(Dec."  31,"  1903)    305,000 

Bonds— Of  the  $1,000,000  firsts  $200,000  are  reserved  to  retire  a 
like  amount  of  Seashore  Ry.  6s,  subject  to  oall  at  105  in  in  1897. 

ROAD— Belt  Line  in  Asbury  Park  and  extends  from  Asbury  Park 
through  Long  Branch  to  Pleasure  Bay,  about  24  miles,  of  which  10-12 
miles  is  over  private  right  of  way.  V.  66,  p.  616.  Connects  at  Long 
Branoh  with  Iron  Steamboat  Co.  for  New  York,  and  at  Pleasure  Bay 
with  the  New  York  &  Long  Branoh  Steamboat  Co. 
EARNINGS— Year  end'g  Dec.  31.—      1903.  1902.  1901. 

Railroad $221,020       $208,895       $220,660 

Lighting 

Pleasure  Bay 

Total $221,020       $208,895       $220,660 

Operating  expenses 112,492  93,743         112,184 

Net $108,528       $115,152       $108,476 

Officers- Pres.,  William  E.  Benjamin,  N.  Y.;  Supt.,  8.  F.  Hazelrigg. 
-V.  79,  p.  785. 1265. 

MONMOUTH  COUNTY  ELECTRIC  CO. 

Organization.— Incorporated  April,  1, 1901,  as  a  reorganization  of 
the  Atlantic  Highlands  Red  Bank  &  Long  Branch  Electric  Ry.  In  April, 
1903,  was  granted  a  45-year  franchise  to  operate  in  Long  Branch,  in 
consideration  of  which  the  town  is  to  receive  *2  of  1%  of  gross  receipts. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $500,000  ($50) $400,000    

1st  mort.,  $500,000    ($100  )  1901     4  g.  J-J      400,000    Apr.  1,  1951 

and  $1,000)  gold o*  )  Int.  at  Hamilton  Tr.  Co.,  B'klyn,  trustee. 

ROAD — Red  Bank  to  Long  Branch,  6*2  miles,  and  2d  track,  2^  miles, 
In  Long  Branch,  3  miles;  in  Red  Bank,  l^  miles;  total,  13>s  miles. 

EARNINGS— For  oalendar  year  1903,  gross,  $47,386;  net,  $20,345. 
OFFICERS— Pres.  &  Gen.  Man.,  William  F.  Hogan,  Brooklyn;  Sec  and 
Treas.,  Jolin  M.  Enright,  Jersey  City— V.  72,  p.  86,  391. 


LONG   ISLAND  CITY,  N.   Y. 

NEW  YORK    &    QUEENS    COUNTY  RY.- 
In  Aug.,  1903,  was  purchased  by  the  U.  S.  Mortgage  &  Trust  Co.,  as 
trustee,  and  new  officers  elected  as  below. 

ORGANIZATION— Incorporated  June  29,  1896,  and  reorganized 
on  June  30,  1899.  Purchased  the  various  lines  of  railroad 
in  Long  Island  City  known  as  the  Steinway  Railway,  the  Long 
Island  City  &  Newtown  Ry.  and  the  Flushing  &  College  Point 
Ry.  In  May,  1902,  the  Queens  Ry.  was  consolidated  with  it,  and 
thereupon  increased  its  stock  from  $2,500,000  to  $5,000,000.  The 
Queens  Ry.  succeeded  to  the  property  sold  at  foreclosure  of  the  New 
York  &  North  Shore  Ry.,  comprising  a  line  of  six  miles  from  Flushing 
to  Jamaica,  with  franchises  for  lines  between  Flashing  and  College 
Point,  Flushing  and  Bayslde  and  Manhasset.    V.  74,  p.  1 197. 


Stock  &  Bonds—. 

Stock,  $5,000,000  ($100) 
Flush.  &  Coll.  Pt.  1st  M...      1895 

Newtown  Ry.  IstM 1894 

Steinway  Ry.  1st  M.,gold,  )  1892 


Date.       Interest. 


5  J&D 

5  J&D 

6g.  J  -  J 


Outstand'g. 

$3,235,000 

50,000 

150,000 

1,500,000 


Maturity. 

1925 

Deo.  1,  1924 

July  1, 1922 

$1,500,000  ($1,000)  .c*  $  Int.  at  Morion  Trust  Co.,  trustee.  N.  Y.  City. 

N  Y  A  Queens  Co   IstM    )  1896        4g.  A-O      1,300,000     Oct.  1,  1946 

irold    *i  ooo  each  t  Guarantee  Tr.  &  S.  D.  Co  ,  Phila.,  Trustee. 

gold,  $1,000  eacn ^  Int_  at  offl(Je  of  companyi  Philadelphia. 

Under  the  New  York  &  Queens  County  mortgage  there  were  origin- 
ally $2,500,0(0  bonds  outstanding,  but  the  company  having  defaulted 
in  the  payment  of  interest,  a  reorganization  was  made,  under  which  the 
holders  surrendered  $1,200,000;  interest  was  reduced  to  4  per  cent, 
and  the  Guarantee  Tr.  &  Safe  Dep.  Co.,  Phila.,  was  made  the  new  trus- 
tee.-V.  69,  p.  906. 

Road— The  sj  stem,  with  the  newly  acquired  Queens  Ry.,  embraces 
74-47  miles  of  trolley  track,  including  main  line,  40-24  miles;  second 
track,  2896;  sidings,  5  27.  Rails  77  to  93  lbs.  standard  gauge;  253 
closed  and  open  cars,  15  other  oars  and  6  freight  cars,  &o. 

REPORT  for  fiscal  years  ending  June  30 : 

Oross.                Net.           Oth.  inc.  Int.  <&  taxes.  Surplus. 

1903  4 $652,445        $281,390         $9,791  $197,673  $9<,508 

1902-3 612,347          248,353           7,086          191,203  64,239 

OFFICERS—  Pres.,  Arthur  Turnbull,  38  Wall  St., N.  Y.;  Sec'y  and  Treas. 
E.  T.  Perlne,  43  Cedar  St.,  N.  Y.;  Vice-Pres.  and  Gen.  Manager,  F.  L 
Fuller,  Long  Island  City-  V.  77,  p  29a,  350. 

LORAIN,  O. 

LORAIN  STREET  RAILWAY-A  trolley  road. 
Rebuilt  in  1900  out  of  proceeds  of  new  bond  issue. 

STOCK  &  BONDS—    Par.     Dale.    Interest.      Outstand'g.    Maturity. 

8tock  $7->0,000....      $100    $750,000    

IstM.,  $200,000...    1,000     1894       6  J-J  200,000    Jan.  1,  1915 

*  Interest  Guardian  Tr.  Co.,  Cleveland,  Trustee. 

Cons.  M.,  $750,000,  }  1,000     1899    5g  M-N  350,000    Nov.  1,  1949 

gold  $1,000 c*  5       Int.  at  Guaranty  Trust  Co.,  N.  Y.,  trustee. 


Bonds— Of  the  con.  mortgage  for  $750,000,  $200,000  is  held  to  take 
np  first  6s  and  $200,000  for  improvements  and  extensions. 

ROAD— Owns  road  9-6  miles  in  length,  extending  through  the  city 
of  Lorain  to  Elyria;  sidings,  two  miles;  total  track,  11-6  miles.  Of 
the  track  7-8  miles  is  on  private  right  of  way  (land  owned  in  fee  sim- 
ple); rails,  70-lb.  T  and  85-lb.  girder. 

Officers— President,  Pierre  S.  DuPont;  Sec.  and  Treas.,  Wm.  A. 
Donaldson.— V.  69,  p.  1346.  _ 

LOS  ANGELES    CAL. 

PACIFIC    ELECTRIC    RY.  LA  trolley  road. 

In  October,  1903,  the  Kuhn,  Loeb  Harriman  interests  in  Southern 
Pacific  Ry.  became  connected  with  Mr.  H.  E.  Huntington  in  the  con- 
trol of  this  company. 

Organization— This  company  was  incorporated  under  the  laws  of 
California  in  1901,  and  is  a  consolidation  of  the  Los  Angeles  &  Pasa- 
dena Electric  Ry.,  Pa»adena  &  Mount  Lowe  Ry.,  Pacific  Electric  of 
Arizona,  the  East  Ninth  St.  Ry.,the  Temple  St.  Cable  Ry.  and  the 
Brooklyn  Ave.  Ry.,  comprising  nearly  all  the  interurban  lines  in  and 
around  Los  Angeles,  in  Oct ,  1903,  the  stockholders  authorized  an 
increase  of  stock  from  $10,000,000  to  $20,000,000.    V.  77,  p.  1534. 

STOCK  &  Bonds—  Date.  Interest.   Outstand'g   Maturity. 

Stook,  $20,000,000  ($100) $20,000,000    

ConsoL  mortgage,  $10,000,000,  $  1902   5g.  J.  J.     8.494,000   Jan.1,'42 

gold,  ($1,000) c.  (Int  at  Union  Tr.  Co.,  San  Fran.,  Tr  us. 

LKofdnggu^T$M)'000,°o?^   1898    5?-J-"J-     1.000,000    Jan.  1/28 
Can  be  called  after  Jam  1  flnt.  atlfl.Tr.  &Sav.Bk..Chic.,Trustee, 
1908  at  105  I     or  at  Chase  Nat.  Bank,  New  York. 

^oi^^nn^r01*-'*500'0^*     1900  4g-J-I>.       500,000  Junel'3© 

6°anbtlc0a%"afte"r-19ib°at    ^FrancUo  Trustee Tm8t    °°"    *~ 
104  and  interest.  J     *rancl800>  iTiistee. 

Bonds—  A  sufficient  amount  of  the  $10,000,000  consols  is  reserved  to 
retire  prior  Issues.  Sinking  Fund  Is  $5,000  per  annum,  commencing 
Jan.  1,  1907,  for  5  years;  then  $10,000  per  annum  to  Jan.  1, 1917; 
$15,000  per  annum  to  Jan.  1,  1922;  $20,000  per  annum  to  Jan.  1, 
lb27;  $25,000  per  annum  to  Jan.  1,  1932;  $30,000  per  annum  to  Jan. 
1, 1937,  and  $35,000  annually  thereafter,  said  sinking  fund  to  be  used 
In  the  purchase  of  the  bonds,  but  fund  may  be  invested  in  other  secu- 
rities if  bonds  cannot  be  obtained  at  par.  The  bonds  of  the  Los  An- 
geles &  Pasadena  bear  the  guaranty  of  the  Los  Angeles  Ry.  by  endorse- 
ment. A  sinking  fund  of  $10,500  per  year  on  those  bonds  begins  Deo. 
1, 1908,  and  bonds  maybecalledatl05onanyintere  tdate  after  Jan.  1, 
1908.  The  bonds  of  the  Pasadena  &  Mt.  Lowe  are  guaranteed,  princi- 
pal and  Interest,  by  both  the  Los  Angeles  Ry.  and  the  Los  Angeles  & 
Pasadena  Electrio  Ry.  A  sinking  fund  for  those  bonds  oommenoes 
after  10  years  from  date  of  bonds  of  $5,000  per  annum  for 
first  5  years,  $7,500  per  annum  for  second  5  years,  $10,000  per  an- 
num for  next  5  years  and  $12,500  per  annum  for  remaining  5  years. 
These  bonds  may  be  called  after  10  years  on  any  interest  date  upon  4 
weeks'  notice  at  104  and  Interest. 

Road— When  extensions  are  completed  will  oomprise  about  442 
miles  of  traok.  In  July,  1904,  175-77  miles  were  oompleted,  includ- 
ing a  line  of  21  miles  from  Los  Angeles  to  Long  Beach. 

OFFiCERS— President,  H.  E.  Huntington;  Vloo-President  and  General 
Manager,  W.  F.  Herrin;  Secretary,  S.  C.  Baxter;  Treasurer,  I.  W. 
Hellman.-V.  76,  p.  1408, 1534;  V.  79,  p.  628. 

LOS  ANGELES  INTERURBAN  RY-- 

Organization  —Incorporated  in  California  on  June  8, 1903,  and  Is  a 
consolidation  of  the  Los  Angeles  Traction  Co.,the  Los  Angeles  &  Glen- 
dale  Ry.  and  the  California  Pac.  Ry.  The  Riverside  &  Arlington  Ry. 
aad  the  Santa  Ana  &  Orange  Motor  Ry.  have  also  been  acquired.  It 
is  one  of  the  Huntington  roads. 

STOCK  &  BONDS—  Date.     Interest.      Outstand'g.   Maturity. 

8tock,  $10,000,000,  $100 $10,000,000 

New  M„  $10,000,000,   g.  $  1903     5  g.A-O         3,064,000  1943 

($1,000).  guar c<fer  \  Int.  at  Union  Trust  Co.,  San  Fran. .Trustee. 

Los  Ansr.  Trac.  1st  mort.,  J  1895     6  g.  M-N       250,000      May.    1915. 

$250,000,  gold  ($1,000)  \  St.  Louis  Union  Tr.  Co.,  St.  Louls.Trustee. 
Los.  Ang.  Trao.lstcon.M.,  <    1898    5g..J-D      250,000    Dec.  1, 1938 

gold, $250,000  ($1,000).  {   St.  Louls^Union  Tr.  Co.,  St  Louls.Trustee. 

Interest  of  both  above  mortgages  at  Chase  National  Bank,  N.  Y. 
Oal.  Pao.  Ry.  1st  M.,  gold  <    1901        5  g.  J-J       480,000    July  1. 1941 

($1,000),  guar o  ( Title  Ins.  &  Trust  Co.,  Los  Angeles,  Trust 

Bonds.—  Of  the  California  Pacific  Ry.  no  stated  amount  authorized, 
but  is  limited  to  S20.000  per  mile  of  completed  track.  No  sinking 
fund  on  these  bonds,  and  bonds  cannot  be  called.  Interest  is  payable 
in  New  York  City.  These  bonds  are  guaranteed  by  the  Los  Angeles 
Traction  Co.,  both  principal  and  interest.  A  sinking  fund  is  provided 
for  the  new  $10,000,000  mortgage  as  follows:  1908  to  191'2, Inclusive, 
$5,000  per  annum;  1913  to  1917,  inolusive,  $10,000  per  annum;  1918 
to  1922,  Inclusive,  $15,000  per  annum;  1923  to  19:47,  Inclusive,  $20.- 
000  per  annum;  192s  to  1932,  inclusive,  $25,000  per  annum;  1933  to 
1937,  inclusive,  $30,000  per  annum,  and  thereafter  to  ma- 
turity, $35,000  per  annum.  The  bonds  are  su'jeot  to  oall  for  the  sink- 
ing fund  at  a  price  to  be  determined  by  the  directors.  These  bonds  are 
guaranteed  as  to  both  principal  and  interest  by  the  Pacific  Eleo.  Ry. 

REPORT  -Year  ending  Dec.  31;  for  Los  Angeles  Traction  Co.  only: 

Oross  Operating  Net 

Yeai —  earnings.  expenses.  earning* 

1903  $313,834  $220,034  $93,800 

1902  270.768  155,078  115,690 

1901  220,783  137,048  83,735 

1900 191,847  136,238  55,609 

ROAD-Operates  131-51  miles  of  track. 

OFFICERS— President,  H.  E.  Huntington;  Vice  President  ana  Gen'l 
M-nager  W.  F.  Herrin;  Secretary,  S.  C.  Baxter:  Treasurer,  1.  W 
Hellman;  Supt.,  S:  B.  MoLenegan.    V.  78,  p.  584, 1497;  V.  79,  p.  627. 

LOS   ANGELES    RAILWAY- 

Is  one  of  the  Huntington  properties. 

Organization— Successor  by  consolidation  Sept.  29,  1898,  of  Los 
Angeles  Ry.  and  Main  St.  &  Agricultural  Park  RR  and  by  purchase  of 
the  Mateo  Street  RR.  and  San  Pedro  Street  RR.  V.  68,  p.  85.  Owns 
$5,050,000  of  the  $10,000,000  stock  of  the  Paoiflo  Light  &  Power  Co. 
of  Los  Angeles— see  V.  75,  p.  457. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.   Maturity. 

8tock,  $5,000,000  (par,  $100) $5,000,000    

New  mort.,  $5,000,000  gold  <  1898  5g.    A-O      5,000,000  Oct.  1,  1938 

$1,000  each c*  (Int'st  atCo's  Office,  San  Francisco,  Cal. 

The  Trustee  of  the  new  mortgage  of  1898  is  the  Union  Trust  Co. 
of  Sin  Francisco,  Cal.  On  30  days'  notice  interest  may  be  made 
payable  at  the  National  City  Bank,  New  York. 

Earnings— Year  1902,  gross,  $1,475,211;  net,  $662,143;  fixed 
charges,  $255,206;  surplus,  $406,937. 

Road— Comprises  130-51  miles  of  road. 

OFFICERS— Pres.,  II.  E.  Huntington;  Vlce-Pres.,  Ch.  de  Gnigne;  Treas  , 
I.  W.  Hellman;  Sec'y,  E.  B.  Holiaday,  San  Francisco ;  Gen.  Manager, 
Howard  E.  Huntington,  Los  Angeles.    V.  78,  p.  229. 

(1)  PACIFIC  LIGHT  &  POWER  CO.— An  eleotric  company. 
Owns  all  of  the  stock  of  the  Ontario  &  8an  Antonio  Heights  Ry.  and 
the  entire  stock  of  the  San  Bernardino  Gas  &  Electrio  Co.,  neither  of 
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whloh  has  any  Issues  out.  Has  contract  to  purchaso  stock  of  the  Slerre 
Power  Co.  which  has  $35,000  bonds  out;  also  owns  all  of  the  stock  of 
the  Mentone  Power  Co.;  no  bonds. 

Organization.- Incorporated  In  California  on  March  6, 1902,  and 
absorbed  the  San  Gabriel  Eleotrlo  Co.  $5,050,000  of  the  $10,000,000 
(V.  75,  p.  1150),  oapltal  stook  is  owned  by  the  Los  Angeles  Ry.  Co. 
Supplies  power  to  the  latter. 

Stock  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $10,000,000  ($100)  ...    .        $10,000,000     

1st  mort.,  $10,000,000,  >  1902         5  g.  J-J         3,731,000  June  1, 1943 

gold  ($1,000)       ..o&r  5  Int.  at  Union  Trust  Co.,  San  Fran.,  Trustee. 

Bonds.— $395,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  San  Gabriel  Electric  Co.  Bonds  cannot  be  called.  A  sinking  fund 
oommenoes  on  Jan. 1,1905,  of  2%  of  bonds  outstanding  for  first  5  years 
and  on  and  after  Jan.,  1910,  2^%  until  and  inoluding  Jan.  1,1942; 
said  fund  to  be  invested  in  the  bonds  at  not  less  ttian  110,  otherwise 
in  other  securities. 

Plant.— Generates  eleotrioity  for  light  and  power.  Water  power,  also 
steam  plant,  in  Los  Angeles.  Has  10,000  h.  p.  plant  on  Kern  River, 
125  miles  from  Los  Angeles.  Two  separate  transmission  lines  running 
the  entire  distance  to  be  used.  Plant  will  be  in  operation  during  1904. 
—V.  74,  p.  580;  V.  75,  p.  457, 1150. 

LOS  ANGELES  PACIFIC  RR.-An  electric  and 
steam  road. 

In  January,  1 904,  purchased  the  Los  Angeles  Ocean  Park  &  Santa 
Monioa  RR.    V.  7f,  p.  342. 

Organization— Organized  June  4, 1898. 

Stock  &  BONDS—  Date.     Sate.    Outsiand'g.      Maturity. 

Stock,  $1,500,000;  par,  $100 $1,500,000    

1st  M.,$l,000,000,g.  ($1,000)    1898    5J/c<fcD/o    1,000,000  1928 

1st  oonsol.  mort.,  $500,000..    1901     5  A.&O.  500,000  Apr  1, 1931 

ist*ref  M     $5  000  000  (      1903    5g.M-B      2,233,000  Sep.  1, 1943 

Lf/?li  afiuT  '       '    «« 1 Int-  at  Lo8  Angeles  Trust  Co.,  Trustee,  or 

gold(*i,     U) (    atU.S.  Mort.  &  Trust  Co.,  New  York. 

Los  Angeles  Herm.  B.  &>     1on9  K  «.an  nnn 

Red.  mortgage \     180^  8  $182,000    

Los  Ang.  &  Santa  M.  M 1903  5  85,000    

Bonds.— Of  the  $5,000,000  authorized,  $2,067,000  are  reserved  to 
retire  prior  Hens  and  $700,000  for  extensions  at  75  per  ct-nt  of  cost 
when  net  earnings  are  1%  times  interest  charges  on  bonds,  including 
those  to  be  issued.  A  sinking  fund  begins  in  1903,  to  which  $50,000 
per  annum  is  payable  the  first  5  yeais,  $t  0.000  per  annum  the  next  5 
years,  $70,000  per  annum  the  next  5  years,  $80,000  yearly  the  follow- 
ing 5  years.  $90,000  per  annum  the  next  ft  years,  $100,000  yearly  the 
followirgft  years  and  $150,000  per  annnm  thereafter.  These  bonds 
are  not  subject  to  call. 

Road— Owns  two  lines  of  trolley  road  from  Los  Angeles  to  Santa 
Monica,  the  entire  local  system  of  Santa  Monica,  with  branch  lines  to 
Hollywood,  Laurel  canyon,  Santa  Monioa  canyon,  Soldiers'  Home, 
Elysian  Park,  Ocean  Park  and  Inglewood,  constituting  about  82  miles 
of  railway,  of  which  60  miles  electric,  17  miles  steam  and  5  miles  horse 
railway;  also  51  miles  of  new  lines  constructed  and  opened  during 
1902.  Has  79  motor  cars,  10  coaches  and  45  freight  cars;  total,  124 
oars;  2  locomotives.  Operates  2  large  power  houses  at  Sherman  and 
Ocean  Park,  with  machine  shops  and  oar  shops  at  Sherman. 

OFFICERS-President  and  Manager,  E.  P.  Clark;  Vice-President  and 
Manager,  M.  H.  Sherman;  Secretary,  A.  I.  Smith;  Treasurer,  M.  E. 
Hammond;  Superintendent,  W.  D.  Larrabee.— V.  66,  p.  1140. 


LOS  ANGELES  &  REDONDO  RY-A  trolley  road. 
ORGANIZATION.— Incorporated  in  California.    Capital  stock  was  In- 
creased in  May,  1903,  from  $500,000  to  $1,000,000.    V.  76,  p.  1143. 

STOCK  &  Bonds—  Date.     Interest.    Ovtstand'g.     Maturity. 

Stook,  $1,000,000  ($100) $500,000    

1st  mortgage,  $5i  0,000,  )      1902    5  g.  J-J  15       500,000  Jan.  15, 1932 

gold,  ($1,000) c*5  Int.  at  Union  Trust  Co.,  San  Fran.,  trustee. 

EARNINGS— For  fiscal  years  ending  June  30: 

Oross.  Net.         Int.  <&  taxes.       Surplus. 

1904 $258,487  $93,856  $36,511  $57,345 

Road -17^  miles  of  track  between  Los  Angeles  and  Redondo,  and 
also  a  new  line,  17  miles,  between  same  points,  gauge  3*2  feet,  operated 
by  electricity,  The  old  steam  lice  has  been  ohanged  to  3  Vfoot  gauge 
and  Is  now  operated  by  electricity.  Cars  are  equipped  with  2  motors 
of  50  H.  P.  each. 

Officers— President,  L.  T.  Garnsey,  Los  Angeles;  Vioe-Pres.,  Percy 
T.  Morgan,  San  Francisco;  Sec.  Treas.  &  Mgr.,  H.  B.  Ainsworth,  Re- 
dondo; Supt,  L.  J.  Perry,  Redondo.— V.  76,  p.  1143;  V.  78,  p.  1392. 

LOUISVILLE,    KY. 

LOUISVILLE  TRACTION  CO.-A  holding  company. 

Organization— Incorporated  in  New  Jersey  on  July  5,  1903,  and 
has  acquired  practically  all  of  the  stook  of  the  Louisville  Ry.  Co. 
Holders  of  eommon  stock  of  Louisville  Ry.,  on  payment  of  $55  In  cash, 
received  three  shares  of  new  common  stook  in  exchange  for  each 
■hare  of  old  stock  held.  Holders  of  the  old  preferred  stock  of  the 
Louisville  Ry.  received  share  for  share  of  new  preferred,  with  a  bonus 
of  20  per  cent  in  common.  The  new  company  provided  the  Louisville 
Ry.  Co.  with  needed  money  to  be  used  for  improvements,  the  railway 
company  issuing  $1,100,000  com.  stook  therefor.    See  V.  79,  p.  968. 

The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22, 1867,  and  is 
a  Kentucky  company,  owning  all  the  street  railways  in  the  city  of 
Louisville  and  its  suburbs.  It  has  $4,600,000  common  stoek  and 
$2,500,000  preferred  stock,  practically  all  owned  by  the  Louisville 
Traction  Co.  The  real  estate  is  valued  at  $700,000.  As  to  claim  of  the 
•ity  for  back  taxes,  see  V.  77,  p.  2280. 

The  Louisville  &  Interurban  Ry.  has  been  organized  in  the  Interest 
of  the  Louisville  Ry.  to  oonstruot  a  system  of  urban  and  interurban 
lines.  It  has  been  authorized  to  borrow  $3,0ti 0.000.  Up  to  July,  1904. 
no  securities  had  been  issued  exoept  $300,000  stock  to  Louisville 
Ry.  Co. 

Interest. 


Stock  &  Bonds.—    Date. 

Common,$l  2,000,000 

Pf. 5% oum  $2,500,000  .... 
Louisv.  City  Ry.  M...  )  1884 


6g.    J.-J. 


Outstand'g 
$11,000,000 
2,500,000 
464,300 


Last  div.,  <fc. 
Oct. '04, 1*4% 

See  text. 
July  1,1909 


do       do   M., gold  \ Louisville  Trust  Co.,  Louisville,  Ky.,  Trustee. 

Central  Pass  Rv  M   P888      6        M-"N-  195,000    Nov.  1, 1908 

^entrai  pass.  Ky.  m.  ^  Intere8t  payable  at  Fir8t  Nat-  Bani.(  Louisville. 

g^WtfoOOOOoU890       5g.J.-J.  5,340,000    July  1, 1930 

(listed  N  Y  )  „  .o*  S  ^^est  payable  by  Sellgman  &  Co.,  N.  Y. 
Louisville  Ry.  2dM., )  1900     4*a  g.  M-S  800,000    Mar.  1, 1940 

$2,000,000,g,$l,000  $  Int.  at  Columbia  Fin.  &  Tr.  Co.,  Louisv'le,  Trus. 

Bonds.— Of  the  second  mort.  bonds  due  1940,  not  more  than  $200,000 
•an  be  issued  In  any  one  year  for  improvements.  V.70,  p.  430, 480, 532. 

DIVIDENDS— On  Traction  preferred,  5  p.  c.  per  annum.    On  common, 
the  first  semi  annual  dividend,  m  p.  o.,  was  paid  Oct.  1, 1904. 

ROAD— Owns  145  miles  of  traok  on  83  miles  of  street;  all  is  eleotrio. 
Affords  entrance  into  Louisville  for  the  Louisville  &  Eastern  RR. 

Report- Of  Louisville  Railway  Co.  for  fiscal  year  ending  Deo.  31. 
Annual  meeting  Feb.  20. 

Year.  1903.  1602.      I      Tear.  1903.        1902. 

Gross  earn  $1,941,599  $1,'/71,887  I  Dividends $300,000  $300,000 

Net 741,473       644,171    Bal.,  surplus..    "83,688        10,291 

Interest  pd.      357,7-5       333,880 1 

*  Out  of  this,  $50,000  was  applied  to  depreciation  of  equipment  and 
$30,000  eel  aside  on  account  of  judgment  for  back  taxes. 


Latest  Earnings— Of  the  Louisville  Ry.  Co.  for  6  months  ending 
June  3o,  1904,  gross,  $1,008,419;  net,  $461,446;  interest  and  taxes, 
$260,411;  dividends,  $200,500;  surplus,  $535 

OFFICERS— President,  T.  J.  Minary;  Vice-President,  St.  John  Boyle; 
Secretary  &  Treas.,  Sam'l  G.  Boyle.— V.  78,  p.  820;  V.  79,  p.  968,  1023. 

LOUISVILLE    &   EASTERN    RR.-A  trolley  road. 
Organization— This  was  formerly  the  Louisville  Anchorage  &  Pewee" 

Valley  Eleot.  Ry.,  incorporated  Jan.  14,  1901,  but  name  ohanged  as 

above  in  January,  1903. 

STOCK  &  Bonds—  Date.    Interest.  Outstand'g.     Maturity. 

Stock  com,  $900,000 None 

Pref.  $350,000  5  p.  o.,  n.  c $350,000    

Louisv.   A.  &  P.  1st  mort.,  ]   1901    5  g.  J-J      350,000  1931 

$'•00,000,  gold,  sink,  fund  ^Int.  at  Cincinnati  Tr.  Co.,  Cincinnati,  Tr. 
($1,000,  $500) J  Sinking  fund,  but  not  subject  to  call. 

I  oiilav    A     *    P    2nd  mort     (  1902     5  &•  See  text-  1932 

«i™nn^ni.i          mort"3  Interest  at  Fidelity  Trust  &  S.  V.  Co., 
$150,000,  gold l     Louisville,  Trustee. 

Bonds.—  Second  mortgage  bonds  are  all  held  in  the  treasury. 

Road— Operates  15  miles  of  track  connecting  Louisville,  Anchorage 
ana  Pewee,  with  5  miles  in  the  city;  total  20  miles.  Extensions  to 
Shelbvville,  Ind.;  to  Frankfort;  to  Eminenoe;  New  Castle,  etc,  in 
Anderson  and  Spenoer  Counties  are  contemplated, 

OFFICERS-President,  H.  H.  Beohtel,  Cincinnati;  Vice-President  and 
Treasurer,  Percival  Moore,  Louisville.- V.  76,  p.  266,177. 


LYNCHBURG,  VA. 

LYNCHBURG  TRACTION  &  LIGHT  CO-- 
Trolley.    Population  served,  about  28,000. 

Organization— This  is  a  consolidation  on  May  1, 1901,  of  the  Lynch- 
burg Electric  Ry.  &  Light;  the  Lynchburg  &  Rivermont  St.  Ry.  (fran- 
chise perpetual)  and  the  Lynchburg  Gas  Co.,  and  comprises  all  the 
street  railways,  gas  works  and  electric-light  plants  of  Lynchburg. 

STOCK  and  Bonds—  Date.  Interest.  Outstanding.  Maturity 
Stock,  $750,000  ($100) $750,000       

,,,  mnrt.    «i  ooo  ooo  (  1901    5  ?•  M-N         689,000       May  1,1931 

«  H«ig oooi ™iri      c* )  Real  E8t-  Tm8t  Co->  PhUa-.  Trustee. 

s.  i.  (»i,uuu)  goiQ...c  ^Int  at  R  M  Janney  &  Co-i  Philadelphia. 

Lynchburg  Gas  Co.  1st  $ 5  M-S  111,000  1930 

mortgage {  Int.  at  Real  Estate  Tr.  Co.,  Phila.,  Trustee. 

Dividends  —3  p.  c.  per  annum  is  being  paid  on  the  stock. 

Ronds-Of  the  1st  mortgage  bonds  $111,000  are  reserved  to  retire 
bonds  of  like  amount  of  Lynchburg  Gas  Co.,  due  1930.  Sinking  fund 
of  1  per  cent  per  annum  becomes  operative  in  1906;  which  is  increased 
In  1916  to  1^  per  cent.    Entire  issue  can  be  called  at  any  time. 

EARNINGS— Year  ending  April  30,  1904,  gross,  $216,118;  net,  $80,- 
276;  interest  oharges,  $38,961;  surplus,  $41,315. 

Road— Owns  and  operates  14  miles  of  road  in  city  and  suburbs. 

OFFICERS-President,  R.  D.  Apperson,  Lynchburg,  Va.;  Secretary 
and  Treasurer,  F.  H.  Shelton.  1004  Penna.  Bldg.,  Phila.— V.  72,  p.  873. 

MACON,  GA. 

MACON  RAILWAY  &  LIGHT- 

Organization— Incorporated  in  Georgia  on  Oct.  23,  1902,  by  the 
Railways  &  Light  Co.  of  Amerioa  as  a  consolidation  of  the  Macon  Con- 
sol.  St.  Ry.  the  Macon  El.  Light  &  Ky.,  the  North  &  South  Macon  Street 
Ry.  and  the  Metropolitan  Street  Kailway,  The  city  ordinance  permit- 
ting the  consolidation,  passed  on  Sept.  16,  1902,  provides  that  at 
least  $150,000  shall  be  expended  for  improvements  within  two  years, 
and  grants  a  50-year  franchise.  For  terms  see  V.  75,  p.  733. 

STOCK  &  BONDS—  Date.  Interest.  Outsiand'g.  Maturity. 
8tock,com.,  $900,000(8100) $900,000  

6p.cfcum00'°00($l00!J A&°-         300>000    Oct, '04,8% 

Mac.  By.  &Lt.l"BtCon.'M")  1903     5g.  J.-J.  734,000         Jan  l,'53 

g. $1,000,000  ($l,000).c*  J  Int  at  N.  A.  Tr.  Co.,  N  Y., Trust.,  or  by  Co. 
Mac.  E.  Lt.  &Ry.  1st  M.,>  1899      6  g.  J-J  42,500       Jan.  1, '29 

$100,000  ($500),  g....c*  $  Int.  at  Bowling  Green  Tr.  Co..  N.  Y.,  Trus. 

Bonds.— Of  the  new  1st  con.  mort.,  $42,500  is  reserved  to  retire  a 
like  amount  of  the  Macon  Elec.  Lt.&  Ry.  bonds;  rest  reserved  for  ex- 
tensions and  betterments  at  five-sixth  of  cost.  Bonds  of  1903 
can  be  called  on  any  interest  date  after  five  years  at  110  and  interest. 

Toting  Trust.— Common  acock  Is  held  In  a  voting  trust  until  Oct.  1, 
1907,    see  V.  76,  p.  750. 

Road— Owns  and  operates  about  28  miles  of  traok,  all  of  whloh 
will  be  re  laid  with  70-lb.  rails. 

Earnings— For  year  ending  Dec.  31, 1903,  of  consolidated  properties: 
Gross,  $223,505;  net,  $92,953. 

OFFICERS-President,  Herman  Myers ;  Sec,  J.  H.  Hertz ;  Treas.  F. 
D.  Bloodworth.-V.78,  p.  343. 

MADISON,  AVIS. 

MADISON  TRACTION  CO.-A  trolley  road. 

Organization— Incorporated  in  Sept.,  1901.  as  suooessor  to  the 
Madison  Eleotrio  Railway.  Franchises  expire  in  1932  and  are  practi- 
cally exoluslve. 

STOCK  &  BONDS—  Miles.    Date.    Interest.    Outstanding.    Maturity. 

Stock,  $200,000  ($100) $200,000  See  text. 

1st  M.$300,000,  gold )    11        1901     5  g  M-S       210,000    Sept  1,  1926 

($1,000) c*  s  Int.  at  Milwaukee  Tr.  Co.,  Milwaukee,  Trustee. 

Bonds.— Whole  issue  can  be  called  on  any  interest  date  at  110  and 
int.;  $5,000  is  payable  yearly  to  sinking  fund,  beginning  Sept.  1, 1916. 

Road— Owns  11  miles  of  standard-gauge  tract,  including  lines  in 
Madison  and  extension  to  Fair  Oaks,  Elmside,  Lake  Park  and  Cemetery. 

Dividends.— On  Sept.  l,  1902, 5  p.  o.  was  paid;  Sept.  l,  1903, 5  p.  c  ; 
Sept.  1,1904,  9  p.c. 

EARNINGS— Year  ending  Aug.  31, 1904;  Gross,  $101,454;  net,  $42,000; 
interest,  $10,000;  divs.  (9  p.  c),  $18,000;  balance,  surplus,  $14,000. 

OFFICERS— Pres.,  P.  L.  Spooner;  Vice-Pres.  and  Gen.  Man.,  F.  W. 
Oakley;  Sec.  and  Treas.,  Wayne  Ramsay;  Supt.,  G.  H.  Shaw,  all  of 
Madison.-V.  72,  p.  438;  V.  73,  p.  494,  663;  V.  79,  p.  501. 


MANCHESTER,   N.   H. 

^MANCHESTER  TRACTION  LIGHT  & 
POWER    CO.- 

Organization— Incorporated  in  1901  In  New  Hampshire,  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and 
around  Manchester.  The  company  took  over  the  Manchester  Electric 
Co.,  which  oontrols  the  Manchester  Electric  Light  Co.  and  the  Man- 
chester Street  Railway.  In  1902  the  latter  company  was  authorized 
by  the  New  Hampshire  Railroad  Commission  to  inorease  its  stook 
from  $421,000  to  $570,250,  to  fund  floating  debt  and  provide  means 
for  new  rolling  stock;  accordingly  995  new  shares  were  issued  at  150. 

In  June,  1903,  it  was  decided  to  Increase  stock  of  Manchester  Trac- 
tion, Light  &  Power  from  $1,650,000  to  $2,200,000,  shareholders 
being  given  the  right  to  take  the  new  stock  at  par,  paying  $50  July  1 , 
$25  Oct.  1  and  $25  Jan.  15. 
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STOCK—  Dale.     Interest.    Outstand'g.        Maturity, 

Stock, $5,000,000  ($100) $2,050,000  Oct.l5,*04.1ia 

1st  con.  mtge.,  $2,000,000, )  1901    5  g.  A-O       1,258,000    Aprill,1921 

gold  ($1,000) c*  $  Int.  at  Am.  Loan&  Tr.  Co.,  Boston,  trustee. 

Underluing  Liens — 

M|25f .ooo": .Co: .l8! .M;: \ 1897  5 &•  A-°     250,000  oct.  1,1917 

Man.  St.  Ryll'stM."  gold,)  1895    5g.J-J  107,000     Jan.  1, 1915 

$250,000,  red.  after  Jan.  >  Int.  at  Nat.  Bank  of  Redemption,  Boston. 

1,  1905 )  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Bonds—  Of  the  new  1st  con.  mtge.,  $357,000  are  reserved  to  retire 
above  underlying  bonds.  The  remaining  $385,000  are  available  for  fu- 
ture improvements  and  betterments, 

ROAD— Owns  3609  miles  track,  standard,  of  which  530  miles  second 
track  and  2-42  miles  sidings,  etc.  Rails  70  and  90-lb.  T.  Is  building 
new  power  plant  on  Merrimac  River  at  Bow,  N.  H.    See  V.  78,  p.  2442. 

Dividends— First  dlv.  of  3  p.  c.  on  July  15, 1901.  In  1902,  6  p.  o  In 
1903  (changed  to  quarterly),  7 1<2  p.  c  In  1904,  Jan.,  l^  p.  c;  Apr., 
I1*  p.  c;  July  15,  1*$  p.  c;  Oct.  15.  1^  P-  o 

Earnings— Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 
Gross.  Net.     Int.  <£  taxes.     Dividends.    Balance. 

1903-04 $338,703   $230,482     $82,487     (6%) $120,355  *df. $6,250 

1902-03 267,768        53,393        21,586        (6%)    31,230  577 

1901-02 235,172        51,838        20,157         (6%)   31,230  451 

*  After  paying  $25,000  for  depreciation  and  $8,890  "other  charges.'' 

Officers— Pres.,  William  A.  Tucker;  Treas.,  S.  Reed  Anthony;  Gen- 
eral Manager,  J.  Brodie  Smith.— V.  76,  p.  1355;  V.  78,  p.  2442. 

MANISTEE,    MICH. 

MANISTEE  FILER  CITY  &  EAST  LAKE 
RAILWAY- A  trolley.  Default  occurred  on  coupons  due  Jan., 
1904,  and  Michigan  Trust  Co.  of  Grand  Rapids  was  appointed  receiver. 
V.  78,  p.  103.    Ootober,  1904,  receiver  still  in  charge. 

STOCK  &  BONDS—                 Date.    Interest.  Outstand'g.     Maturity. 
Stock $200,000      

1st  mortgage,$200,000,g.c*  )     1898    6  g.  J-J     150,000      Jan.  1,  1918 
($500  each) 5  Int.  at  Metropolitan  Tr.  Co.,  N.Y.,  Trustee. 

2nd  Mtfffi  <R70  OOO  J    1902        5  A.-O.     $70,000     Apr.  15J904 

2nd  Mtge.  $70,000 J  Chicago  Title  &  Trust  Co.,  Chioago,  Trus. 

Bonds— Ol  the  first  6s,  $4,000  must  be  drawn  by  lot  at  105  yearly 
Jan.  1, 1904,  and  after,  but  bonds  subjeot  to  call  at  105  after  1903. 

ROAD— Operates  14  miles  of  track;  30  cars;  brick  boiler  house;  three 
large  engines  and  generators;  iron  oar  house.  The  line  extends  from 
Manistee  to  Filer  City,  East  Lake  and  Stronach,  Oak  Hill  and  Park- 
dale.  Including  park  on  shore  of  Lake  Michigan,  theatre,  restaurant 
house,  station,  bath  rooms,  pavilions,  &c,  over  $100,000  spent  for 
improvements  in  1899. 

OFFICERS— Pres.,  R.  A.  Crandall;  Sec.  and  Treas.,  F.  8.  Heath.  Gen'l 
Mgr.,  Frank  J.  Huntoon.  General  Offices,  Manistee,  Mich.;  V.  78,  p.  103. 


MANSFIELD,     OHIO. 

MANSFIELD  RY.  LIGHT  &  POWER  CO.-A 

trolley  road. 

Organization— Successor  in  April,  1903,  to  the  Citizens*  Electrio 
Ry.  Light  &  Power  Co.,  which  in  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  eleotrio  light  sys- 
tems in  the  city.    City  franchise  runs  until  1925. 

Stock  &  Bonds—  Date.       Interest.    Outstand'g.    Maturity. 

Stock.  $1,000,000  ($100) $1,000,000    

Citizens'     first     mortgage,  <  1901  5  200,000    Apr.1,1923 

$400,000  ($500)  I  Int.  at  Cleveland  Tr.  Co. ,  Cleveland,  Trus. 

Mans.  Ry.,  Lt  &  Pow.  gen.  (  1903      5g.  A-O       $450,000   Apr.1.1918 

mtge.,   $1,000,000,    gold  1  Union  Savings  Bank  A  Trust  Co.,  Cinoin- 

($500&  $1,000) o*(    nati,  Trustee. 

Bonds  —Interest  on  the  new  bonds  of  the  Mansfield  Ry.,  Lt.  &  Power 
Co.  Is  payable  at  Rudolph  Kleybolte&  Co.'s  offices,  New  York,  Cinoin- 
oinnati  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  re- 
tire the  bonds  of  the  old  Citizens'  Company  and  $350,000  for  fu- 
ture acquirements  and  Improvements.  A  reserve  fund  of  $10,000  per 
annum  is  maintained,  to  be  used  for  extensions  and  improvements. 
Not  subject  to  oalL 

Earnings— For  year  ending  March  31, 1904:  Gross,  $147,311;  net, 
$64,664;  Interest ,  $32,500;  surplus,  $32,164. 

Road— Owns  and  operates  9  miles  of  track  in  olty  and  an  interurban 
line  of  12  miles  to  Shelby;  60  and  70- lb.  T  rail.  40  cars. 

OFFICERS-— President,  H.  M.  Byllesby:  Vice-Prest.,  A.  8.  Huey; 
Secretary  and  Treasurer,  W.  D.  Breed;  General  Manager,  Wm.  Raber. 
—V.  74,  p.  204;  V.  76,  p.  704,  810;  V.  78  p.  2442. 


MARION,  ILL. 

COAL  BELT  ELECTRIC  RY-- 

STOCK  &  Bonds—  Date.       Interest.    Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $300,000        

lstmort.,  $300,000,  gold)  1901        5  g.  J-D       300,000      Deo.  1,  1921 

($500) c&rslnt.  at  Am.  Tr.  &  8av.  B'k.Chicago.Trustee. 

Bonds— Are  subjeot  to  call  in  any  amount  at  105. 

ROAD— Operates  22  miles  of  track  from  Marion  to  Splllertown,  Pol- 
lard, Oarterville  and  Herrin.    Standard  gauge.    60-lb.  T  rail. 

OFFICERS— Pres., F.  8.  Peabody  ;  ^ice-Pres.  &  Gen.  Mgr.,  J.  J.  Hart; 
Sec.  A.  W.  Underwood;  Treas.,  J.  D.  Adams;  Traffic  Mgr.  &  Aud.,  J. 
B.  Russell,  all  of  Chicago;  Supt.,  W.  L.  Runyon,  Marlon. 

MARION,  OHIO. 
MARION  RY.  LIGHT  &  POWER  CO- 
Organization.— Incorporated  in  Ohio  on  June  24,  1903,  and  is  a 
consolidation  of  the  Marion  Street  Railway  Co.  and  the  Marion  Elec- 
trio Light  &  Power  Co. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.    Maturity. 

Stock,  $S00,(00  ($100)  ...  $500,000    

1st    mortgage,     $500,000,  >  1903       5  g.  J-J        500,000    July  I,  1923 

gold  ($500  &  $1,000)  ..c*  5  Int.  at  Ohio  Trust  Co.,Columbus,Trustee. 

Bonds.— No  sinking  fund  and  bonds  cannot  be  called. 

ROAD— 10  miles  of  track  in  Marion.  Standard  gauge.  60  &  80-lb.  rail. 

OFFICERS.— Pres.,  Jno  G.Webb,  Springfield;  Vice  Pres.,  Theo.  Troupe; 
Sec  and  Treas.,  W.  A.  Black;  Gen.  Mgr.  &  Pur.  Agent,  Geo.  Whysall— 
T.  77,  p.  89. 

MARSHALLTOWN,     IA. 

MARSHALLTOWN  LIGHT  POWER  &  RY. 
Organization— Incorporated  In  Iowa  in  1892.    Exclusive  rights  till 
1917.    Runs  electiical  lighting  and  gas  plant  and  electrio  railway. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.       Maturity. 

Stook  ($500,000)  ($100) $250,000f.p 

1st  mortgage  ($150,000) )  1893       6g.J-J      150,000        July  1, 1913 

gold  ($1,000) c*  $  Int.  at  111.  Tr.  &  Sav.  Bk.,  Chioago,  trustee. 

Bonds— Cannot  be  called. 

Road— Trolley  traok,  4  m.    Standard  gauge,  40  and  60-lb.  T  rail. 
OFFICERS— Prest.,  O.  D.  Jones,  Independence,  la,;  Sec.  8.  B.  Hovey, 
Independence,  la.;  Treas.  and  Supt.,  M.  W.  Hovey,  Marshalltown,  la. 


MASON    CITY,    IOWA. 

MASON  CITY  &  CLEAR  LAKE  RAILWAY 
CO-— Organization,  Etc.— A  trolley  road.  Operated  since  July 
1897.  Owns  right  of  way  33  feet  wide  from  Mason  City  to  Clear  Lake, 
9  miles.  Length  of  line  within  and  between  two  cities,  17-6  miles, 
Stock,  $200,000.  Bonds  (authorized),  $100,000  1st  gold  6s,  J.-J.  15, 
interest  at  Illinois  Trust  &  Savings  Bank,  Chioago,  Trustee;  sinking 
fund  retires  $3,000  yearly  at  103,  beginning  Jan.  15,  1900,  ana 
amount  outstanding,  $85,000.  Handles  all  freight  coming  over  Iowa 
Central,  Chicago  &  North  Western  and  Chicago  Great  West'n  railways, 
between  Mason  City  and  Clear  Lake.  President  and  Gen.  Manager,  W. 
E.  Brice;  Seoretary,  F.  J.  Hanlon. 


MAUCH    CHUNK,    PA. 

MAUCH    CHUNK    LEHIGHTON    &    SLAT- 
INGTON  STREET    RY.    A  trolley  road. 

On  April  12, 1904,  property  was  sold  at  foreclosure  and  bid  in  by  the 
reorganization  committee.    V.  79,  681.    On  Sept.  23,  1904,  was  taken 


out  of  receiver's  hands.    Reorganization  will 
17,  1904.    Old  securities  'were  as  follows : 

STOCK  &  BONDS—  Dale.    Interest. 

Stock,  $600,000,  $50 

1st    mortgage,    $600,000,  $    1901    5g.  M-N 

gold  ($1,000) 


30,  < 
.0*$ 


be  effected  on  October 

Outstand'g.      Maturity. 

$600,000  

500,000    May  1,  1931 
Int.  at  West  End  Trust  Co.,  Phila.,  Trustee. 

ROAD— Was  to  operate  25  miles  of  road,  connecting  the  points  named 
in  tne  title,  of  which  12  miles  completed  and  in  operation. — V.  78,  p. 
1392, 1447.-V.  79,  p.  68 L 

MEADVILLE,  PA. 

„MEADVILLE     &     CAMBRIDGE     SPRINGS 
STREET   RY.-An  electrio  road. 

Organization— Incorporated  in  Pennsylvania  in  1901.  Carries 
paseengers,  mail  and  express.    Population  served,  25,000. 

STOCK  &  BONDS—       Date.        Interest.      Outstand'g.        Maturity. 

Stock,  $300,000 $300,000 

1st   mort.,   $300,000  /     1902  5  300,000       July  1.  1932 

($500) $  Int.  at  Equitable  Trust  Co.,  Pittsburg,  Trustee. 

Bonds— Are  subjeot  to  call  after  20  years  at  105  and  interest. 

Earnings— For  fiscal  year  ending  June  30, 1904,  gross,  $41,467;  net, 
$22,433. 

Road— Operates  16*20  miles  of  track  between  Meadville  and  Cam- 
bridge Springs,  forming  the  connecting  link  between  Meadville  and 
Erie.    7713  and  85  lb.  T  rail.    Commenced  operating  Jan.  1 5, 1903. 

Pres.,F.  R.  Shryock;  Treas  ,  Chas.  Fahr.    Offices,  Meadville,  Pa. 

MEMPHIS,    TENN. 

MEMPHIS  STREET   RAILWAY   CO.- 
ORGANIZATION— Chartered  in  1895  and  consolidated  with  the  Citi- 
zens' St.,  East  End  Street,  City  &  Suburban  and  Memphis  &  Raleigh 
Springs  lines;  franchise  runs  till  1945. 

STOCK  &  BONDS—  Miles.     Date.    Interest.      Outstand'g       Maturity. 

8t'k$500,000($100) $500,000  

Citz.  St.  RR.  1st  M.  )  85         1887     6  g.  J-J  906.000     Jan.  1,  1916 

($1,000),  gold .  .0*  5  Int.  at  Am.  Ex.Nat.  Bk.of  N.Y.and  in  Memp.,Tenn. 

Road— Operates  85  miles  of  track  in  Memphis  and  suburbs.  Rails  1% 
to  90  lb.  T  and  Johnson. 

OFFICERS— Pres.,  O.  K.  G.  Billings ;  Vice-President,  General  Man'r  and 
Puroh.  Agent.  F.  G.  Jones;  Seoy.,  W.  8.  McCrea;  Treas.,  R.  L.  Benson. 
-  V.  67,  p.  371;  V.  74,  p.  987,  1089;  V.  77,  p.  2098;  V.  78,  p.  1497. 

MENOMINEE,   MICH. 

MENOMINEE  &  MARINETTE  LIGHT  & 
TRACTION  CO- 

Organization— Is  a  consolidation  In  June,  1903,  of  the  Menominee 
Elec  Light,  Ry.  &  Power,  the  Marinette  Gas,  Elec.  L.  &  St.  Ry.  Co.and 
the  Menominee  River  Gas  Co.  Owns  7  miles  of  track.  Further  In- 
formation refused. 

Officers.— President,  A.  Spies;  Vice-President,  S.  M.  Stephenson; 
Secretary  &  General  Manager,  E.  Daniell.— V.  74,  p.  478;  V.  76,  p.  1355 

MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO  - 

Organization— Incorporated  in  Mississippi  in  1901  as  a  reorganiza- 
tion of  the  Meridian  treet  Ry.  In  March,  1903,  increased  capital 
stock  from  $450,000  to  $1,000,000  ana  made  a  new  refunding  mort- 
gage for  $7C>0,000  for  the.  purpose  of  making  extensive  improvements 
to  the  property.    See  V.  78,  p,  1109, 1223. 

STOCK  &  BONDS  -  Date.     Interest.   Outstand'g.       Maturity. 

Common,  $600,000        $306,500      

Pref.  6%  n.  c,  $400,000 None        

Ref.  mtge.,  $750,000,  g., )    1904    5  g.  M-S       346,000     March  1,  1944 

($500  and  $1,000)... c"  $  Int.  at  City  Bank  &  Tr.  Co.,  Mobile,  Trustee. 

Bonds— There  was  $225,000  of  first  5s  outstanding,  but  these  (with 
the  exception  of  $4,000  for  which  new  bonds  are  reserved)  have  been 
deposited  as  collateral  for  the  new  bonds,  A  sinking  fund  of  two  per 
cent  of  bonds  outstanding  becomes  operative  March  1,  1906.  Bonds 
are  subject  to  call  on  60  days  notice  at  105. 

Earnings— Total  gross  for  12  months  ending  Dec.  31, 1903.  $77,155; 
net  (after  operating  expenses,  insurance,  re«erve  for  contingencies, 
discounts  and  allowances),  $16,744;  taxes  &  int.,  $11,030;  bal.,  $5,714. 

ROAD— 7  miles  of  track.  Eleotrio  department  operates  130  city  arcs, 
6,000  incandescent  lamps,  75  H.  P.  motors  and  100  oommero'l  arc  lights. 

OFFICERS— President,  W.  H  Armbrecht;  Vlce-Pres..  A.  J.  Patterson; 
Sec  and  Treas.,  J.  A.  Gibson.— V  75.  p.  29;  V.  78,  p.  1109, 1223. 

michigan"city,  ind. 

MICHIGAN  CITY  ELECTRIC  CO-- 
0°G*niz»tion  -Incorporated  in  Indiana  on  June  13, 1902,  and  la 

successor  to  the  Lake  Cities  Electric  Ry.,  purchased  at  foreclosure  sale 

on   Dec.  10,  15*03,  and  to  the  Citizens'  Street  Ry. 

STOCK  &  Bonds—  Date.        Interest.  Outsland\g.    Maturity. 

Common,  $200,000  ($100)        $*00,000     

Pref,  $75,0005%  ncv$100) 75,000     

1S03      5*r.  QM       150,000    Dec.  1,1923 
Int.  at  Central  TrustCo.,indlanap.,  Trust, 
or  at  Mercantile  Trust  Co.,  N.  Y. 
Bonds.— $150,000  are  reserved  for  extensions  and  betterments.   Are 
subject  to  call  at  102  on  any  interest  date. 

Earnings— For  period  from  Dec.  10,  1903,  to  Sept.  1,  1901,  gross, 
$32,422;  net,  $11,188. 

Road  Operates  3  miles  of  track  in  oity.  72  anl  85-lb.  T  rail.  Ex- 
tension of  2  miles  will  be  built  in  1905.  Also  owns  commercial  and 
municipal  lighting  plant,  covering  all  of  city  and  suburbs,  operated 
under  perpetual  franchise.  Has  10-year  contract  with  city  from 
Aug.  1,  1903,  for  municipal  lighting. 


1st  mort,   +300,000,  gold  ' 
($500  and  $  100) cfcr  ] 


Oct.,  1904.] 
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Officers—  President,  Russell  B.  Harrison,  Indianapolis:  Vice  Pres., 
Hugh  J.  McGowan;  Sec.,  P.  M.  Ingler;  Treas.,  Eaw.  L.  McKee;  Gen. 
Man.,  A.  A.  Boyd;  Supt.,  W.  E.  Wright. 

MICHIGAN  CITY  TRACTION  CO -A  trolley  road. 

Organization— Incorporated  in  Indiana  on  Deo.  1, 1902. 

STOCK  &  BONDS—  Dale.      Interest.     Outntand'g.        Maturity. 

Common,  $30<>,000( $100) See  text       

Pref.,  $200,000  5%  n.  o -  Seetext       

,   <.     \\     ii  nnn  onn  a  (  1903     5  g.  Q-M        $100,000        Dec.  1,  1923 
l8t^8e;'**«'«0  '   .   /'  \  Int.  at  Indiana  Trust  Co.,  IndianapoliP.Trus- 

($100&$o00)...  .c&r^    tee,  or  Mercantile  Trust  Co.,  New  York. 

Stock— We  are  informed  that  there  is  "very  little  issued." 

Bonds— No  sinking  fund,  but  subject  to  call  on  any  int.  date  at  102. 

Road— Is  to  operate  36  miles  of  track  from  Michigan  City  lo  South 
Bend,  of  which  4  miles  in  Michigan  City  has  been  completed.  Standard 
gauge,  85-lb.  T  rail. 

0FFICE°S— President,  Russell  B.  Harrison,  Indianapolis;  Vice  Pres., 
Hugh  J.  McGowan;  Secy.  &  Mgr.,  A.  A.  Boyd;  Treas.,  Fred.  J.  Brink  - 
meyer;  Sup't,  Walter  Wright. 

CHICAGO  INDIANA- &  MICHIGAN  TRAC- 
TION CO— A  trolley  road. 

Organization— Incorporated  in  Indiana  on  May  8, 1903. 

STOCK  &  BONDS—  Date.       Interest.    Oulstand'g,         Maturity. 

Common,  $4<h>,000  ($100) CO  

Pref.,  $100,000  5%  n.  o (?)  '. 

Road- Is  to  operate  36  miles  of  track  from  Michigan  City  to  Ham- 
mond.    Road  is  to  be  constructed  in  1905. 

OFFICERS— President,  Russell  B.  Harrison,  Indianapolis;  Vice  Pre"., 
Hugh  J.  McGowan;  Sec,  Lynn  B.  Martindale;  Treas.,  Edward  L.  Mc- 
Kee; Manager,  A.  A.  Boyd, 

MIDDLEBORO,    MASS. 

MIDDLEBORO  WAREHAM  &  BUZZARD'S 
BAY  STREET  RY.-A  trolley  road. 

A  plan  of  reorganization  was  advanced  m  July,  190*,  by  the  re- 
organization committee.    See  Bristol  County  St.  Ry.  in  V.  79,  p.  501. 

Organization— March  1 ,  1904.  John  T.  Burnett  and  John  L.  Hall  ap- 
pointed receivers  We  are  Informed  that  interest  on  the  bonds  is  not 
In  default.    See  V.  78,  p.  1109. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $150,000,  $100 $150,000         See  text. 

1st  mortgage,  $150,000  {    1901       5g.  A-0         150,000       Oct.  1, 1921 

($1,000),  gold o.  5  Int.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds.— No  sinking  fund,  but  subject  to  call  on  or  before  Oct.  1, 
1906,  at  110;  thereafter  through  Oct.  1, 1911,  at  1071*  and  thereafter 
before  Oct.  1, 1921,  at  105,  all  with  interest. 

Earnings— For  year  ending  Sept.  30,  1903,  gross.  $56,881;  net- 
$12,029;  interest  and  taxes,  $9,747;  dividends,  $1,875;  surplus,  $407- 

ROAD — Operates  29  miles  of  track  In  Middleboro  and  to  Buzzard's 
Bay  and  to  Monument  Beach.  Ralls  60  and  70  lb.  T- 

OFFICERS— President,  A.  M.  Bearse,  Middleboro;  Vice- Pres..  E.  F. 
Witham;  Secretary  and  Treasurer,  Thos.  F.  Carev;  Counsel,  Nathan 
Washburn.— V.  73,  p.  843, 1264, 1313;  V.  78,  p.  1109;  V.  79,  p.  501. 


MIDDLETOWN,    CONN. 

MIDDLETOWN  STREET  RY.-A  trolley  road.  Serves 
population  of  about  23,000. 

Organization— Organized  on  Jan.  12, 1884.  On  Jan.  29, 1898,  con- 
solidated with  the  Portland  St.  Ry. 

Btook,par,$25 ($200 ,000) ,$135,000  I     Earnings— Foryearendlng  June 
Mlddletown    Horse  RR.  I  30,  1903,  gross,  $41,905;  net  after 

IstM.,  $180,000,  gold,  I  reconstruction  ctigs.,  $10,267;  int. 

5;  due  1915  (J-D)  $500)   180,000  |  and  taxes,  $10,110;  surp.,  $157. 

Road— Owns  about  12  miles  of  tracks  in  Mlddletown  and  Portland- 
Has  30  oars. 

Officers— President,  Oliver  Gildersleeve,  Portland,  Conn.;  Vice- 
President,  Abel  O.  Allison,  Middletown;  secretary  ana  Treasurer,  J.  K. 
Guy,  Mlddletown.    INDEX— V.  62,  p.  85 :  V.  75,  p.  981. 


Stock  &  Bonds- 

Stook.  $440,000  ($100). 


MIDDLETOWN,    N.    Y. 

MIDDLETOWN-GOSHEN  ELECTRIC   RY- 
In  Sept.,  1904,  W.  B.  Royce  was  appointed  receiver,  interest  on  the 

bonds  being  in  default  since  1898.    The  Farmers'  Loan  &  Trust  Co.  of 

New  York  has  instituted  foreclosure  proceedings. 
Organization— On  Oct.  25,  1 899,  was  incorporated  as  successor  by 

purchase  at  foreclosure  of  the  Mlddletown-Goshen  Traction. 

Stock  &  Bonds—  Date.     Interest.    Outst'd'g.        Maturity 

Stock,  $100,000  auth.  $100 $100,000  

OldCo's.lstmort.,$200,000,)    1894    6g.  J-J      200,000    Jan.  1, 1919 

gold,  $1,000,  s.  f o*  s     Reduced  temporarily  to  4  per  cent. 

Middlet'n-Bloomb'g  1st  M.   )    1895    6  M.&N\        75,000    May  1, 1920 

gold  ($1,000) $200,000  s.f.  5     Reduced  temporarily  to  4  per  cent. 

EARNINGS— For  lisoal  year  ending  June  30,  1903,  gross,  $46,854; 
net,  $2,868;  other  income,  $238;  taxes,  $2,112;  surplus,  $994. 

Road— Operates  13  miles  of  track  extending  from  Middletown, 
N.  Y.,  to  Midway  Park,  Goshen,  including  switches,  turnouts,  etc 
Rails  65-lb.  T  except  ^  mile  only  of  80  lb.  girder.    Standard  gauge. 

OFFICERS— President  and  Gen.  Manager,  W.  B.  Royce;  Vice-Pres..  W. 
B.  Broomall;  Sec.  and  Treas.,  Herbert  B.  Royce;  Sup't,  Samuel  Gans- 
mann.-V.  67,  p.  480,  1003;  V.  69,  p.  440,  852,  906;  V.  78,  p.  1392. 

MILFORD,  MASS. 

MILFORD  ATTLEBORO  &  WOONSOCKET 
ST.  RY.  -A  trolley  road. 

Organization.— Conneots  the  towns  named  in  the  title. 

STOCK  &  BONDS—  Dale      Interest.  Outstanding.      Maturity. 

Stock  ($100)  $325,000. .  $315,000     1901-02,4% 

lstmtge.,$300,000,gold)     1899      5g,  A-O        250,000      Oct.  1, 1919 

($1,000) o.  >    Interest  at  Mercantile  Trust  Co.,  Boston, 

Cannot  be  called.  )  Trustee. 

Road— Owns  and  operates  30  miles  of  track.  Has  traffio  agree- 
ment with  Woonsocket  Street  Railway,  allowing  it  to  run  over  its 
tracks  into  the  city.    Operates  26  cars.    Rails,  60  and  85  lb. 

Earnings— For  years  ending  Sept.  30.  In  1903,  gross,  $88,147.  In 
1902,  gross,  $75,461 ;  net,  $23,390;  interest,  $12,500;  taxes  and  Hoag 
Park  operation,  $5,306;  dividends,  $10,000;  deficit,  $4,415. 

OFFICERS— Pres.,  G.  W.  Wiggin,  Franklin;  Treas.,  E.  K.  Ray,  Woon- 
socket ;  Sec  and  Man.,  W.  H.  Tyler,  Milford.— V.  73,  p.  236,  392. 

MILFORD  &  TJXBRIDGE  ST.  RY.-Trolley. 

Organization. -Incorporated  in  Massachusetts  in  1901.  On  July 
10, 1902,  consolidated  by  purchase  of  en  tire  capital  stock  with  the 
Milford  Holliston  &  Framlngham  St.  Ry. 


$165,000  ($1,000)  g. 


Date.      Interest.    Outstand'g.        Maturity. 

*440,000      In  1903,  6% 

1898      5g.  J-J      $165,000     Jan.  1,  1918 


M.  Holl  &  Fram.  1st  M.,  ? 

.c*  5  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee 


1902      5g.  J-J      $219,000     Jan.  1,  1918 


Mllf.  <fe  Uxb.  gold  bonds,  { 

$250,000  ($1,000)  g.  o*  5  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
Notes  payable  Sept.  30, 1903 $75,500     

Earnings  For  fiscal  year  ending  Sept.  30.  1903.  gross,  $149,966 
net,  $37,985;  fixed  charges,  $34,457;  surplus,  $3.5^8. 

Road— Owns  36  miles  of  track,  from  So.  Framlngham  to  Uxbrid<re> 
and  from  Milford  to  Medway  and  Hopkinton.  Also  controls  Lake  Nip" 
anuo  Park. 

Officers— President,  John  T.  Manson,  New  Haven,  Ct.;  Vice-Prest.. 
Sydney  Harwood;  Treas..  J.  E.  Walker,  Milford;  Supt.,  W.  L.  Adams; 
Milford,  Mass.-V.  74,  p.  1308;V.    76,  p.  102. 


MILLVILLE,    N.    J. 

MILLVILLE  TRACTION-A  trolley  road. 

STOCK  &  Bonds—  Date.    Interest.     Outstand'g.        Maturity. 

Stock,  $175,000 $175,000       

1st  mortgage,    $400,000.)   1894    5g.F-A  208,000  1914 

gold  ($1,000  each) c*  s  Interest  at  Land  Title  &  Tr.,  Phlla..  Trus. 

"Other  debts"  Dec.31,*03    33,165      

Earnings— For  year  1903,  gross,  $30,336;  net,  $6,922. 

Road.— Operates  12-54  miles  of  track  in  Mlllville,  Vlneland  and 
township  of  Landis,  of  which  8 '67  miles  put  in  operation  in  1901. 

Officers.— Pres't,  G.  B.  Langley;  Sec,  G.  H.  Thomas;  Treas.,  Dan- 
iel O.  Lewis.  ^^^^ 

MILWAUKEE,   WIS. 

MILWAUKEE  ELECTRIC  RY  &  LIGHT.- 
Organization— Successor  of  Milwaukee  Street  Railway  Company 
sold  in  foreclosure  Jan.  29,  1896,  per  plan  in  V.  60,  p.  1009.  Em- 
braces all  the  street  railway  lines  in  Milwaukee,  and  an  extensive 
system  of  suburban  and  interurban  lines.  Controlled  by  the  "North 
American  Co."  (See  Miscellaneous  Companies  in  Railway  St  Indus- 
trial Section.)  The  company,  besides  its  street  railway  sys- 
tem, owns  and  operates  electric-light  ana  power  works  under  fran- 
chises said  to  be  exclusive ;  these  include  all  the  electric-light 
companies,  among  others  the  Edison  Elec  Illuminating  Co.,  the  Mil- 
waukee Electrio  Light  Co.,  the  Badger  Illuminating  Co.,  the  Milwaukee 
Aro  Light  &  Power  Co.  and  the  Pabst  Light,  Heat  &  Power  Co.  Was 
furnishing  on  Dec.31, 1903, 137,177  incandescent  lamps,  about  3,739 
h.  p.  in  motors  and  3,226  aro  lights.  Owns  all  the  stock  of  the  Mil- 
waukee Light,  Heat  &  Traction  Co.    See  its  statement  below. 

The  franchises  of  the  company  run  until  Dec.  31, 1934.— V.  70,  p.  39. 
Stockholders  in  Jan.,  1901,  voted  to  increase  common  stock  from  $3,- 
500,000  to  $15,000,000,  to  provide  funds  for  improvements,  the  addi- 
tional stock  to  be  issued  from  time  to  time  as  needei. 

Stock  db  Bonds—  Date.    Interest.    Outstand'g.        Maturity. 

c^ar$8ioo?:..!h5:.00?:000S $8,013,500  mi9»4,4% 

Pref.  stock,  $4",506,000,"6  >  O-  F      4  500  000  Ane  '04  H«Q4 

p.  c,  non-cum.,  par  $100  \ **    *       4,otw,uuu  a.ng.  v±,i.i>* 

Mllw.  City  RR.  1st  mort.,  5  1888    5g.  J-D      1,000,000    Deo.  1, 1908 

41  m.,$l,000,000,gold.o*  I  Central  Trust  Co.,  N.  Y.  City,  is  trustee. 
West  8ide  Street  Ry.,  1st*  1889    5g.  J-J       $500,000    July  1, 1909 

mort.,  covers  18  miles...  ( Int.  at  Farmers'  L.  &  Tr.  Co.,  New  York. 
Mil w.  El.  Ry.  &  Light  Co.,  <  1896    5g.  F-A    $6,500,000    Feb.  1, 1926 

oonsol.M.$8,000,000,g.c*  \  Central  Trust  Co.,  New  York,  Trustee. 

Interest  payable  at  company's  office,  30  Broad  Street,  N.  Y. 

Stock  and  Bonds— Hew  consols  of  1896  for  $1,500,000  are  reserve* 
for  prior  bonds  still  outstanding.  These  bonds  and  also  the  preferred 
stock  are  listed  on  the  N.  Y.  Stock  Exchange. 

Road— Total  track  150-32  miles— all  trolley. 

Annual  Report— Fiscal  year  ends  Deo.  31. 

Calendar  year—  1903.  1902.  1901.  1900. 

Gross  railway $2,558,459    $2,302,514    $2,032,208    $1,850,086 

Lighting,  etc 472,018  434,807  385,226  354,450 

Gross  earnings $3,030,477    $2,737,321    $2,417,434    $2,204,536 

Operating  expenses..  1,526,910      1,286,035      1,185,534      1,129,786 

Net  earnings $1,503,567    $1,451,286    $1,231,900    $1,074,750 

Other  income 65,847  38,972  24,907  16,162 

$1,569,414    $1,490,258    $1,256,807    $1,090,912 

Out  of  the  net  of  $1,569,414  for  1903,  $401,961  was  paid  for  interest 

and  $166,676  for  taxes,  $270,000  for  pref.  divs.  (6%),  $309,802  for 

oom.  div.  (»%)  and  $303,048  was  charged  up  for  depredation,  leaving 

a  surplus  bal.  of  $117,927. 

Latest  Earnings— Jan.  l  to  Aug.  31. 

Gross  Net.        Other  Inc.  Oharaes.      Surplus. 

1904 $2,0?4,942    $1,020,324        $9,636    $598J90    $431,170 

1903 1,964,082  971,062  8,607      573,870      405,799 

Dividend — Regular  quarterly  dividends  of  1  <«  per  cent  have  been 
paid  on  the  preferred  stock  since  February,  1900.  On  the  common 
stock  in  Feb.,  1903,  4  p.  c  was  paid  out  of  earnings  for  1602,  and  in 
1904  4  p.  c  paid  from  earnings  of  1903. 

OFFICERS— President  &  Gen'l  Mgr.,  John  I.  Beggs,  1st  Vice-Pres., 
Wm.  N.  Cromwell,  2d  Vice-Pres.,  C  W.  Wetmore;  Secretary,  8ilas  W. 
Burt,  New  York;  Treas.,  Geo.  R.  Sheldon;  Auditor,  H.  C.  Mackay.  N. 
Y.  office,  30  Broad  St.,  N.  Y.  City.— V.  75,  p.  77;  V.  76,  p.  263. 

Companies    Controlled  by   the  Milwaukee   Electric    Ry, 

&  Light  Co. 

MILWAUKEE  LIGHT  HEAT  &  TRACTION  COMPANY.— Incor- 
porated December,  1896.  The  capital  stock  ($500,000)  is  all  owned 
by  the  Milwaukee  Electrio  Railway  &  Light  Co. 

The  Traotion  Company  owns  and  operates  the  following  properties — 
all  trolley  roads : 

Milwaukee  &  Wauwatosa  Motor  Railway  Co.,  operating  between 
Milwaukee  and  the  town  of  Wauwatosa. 

North  Greenfield  &  Waukesha  Electrio  Railway  Co.,  Waukesha  Beaoh 
Electric  Railway  Co.,  Waukesha  Electric  Railway  Co.,  operating  be- 
tween Milwaukee,  Waukesha  and  Waukesha  Beach. 

Milwaukee  Racine  &  Kenosha  Electrio  Ry.  Co.,  operating  between 
Milwaukee,  Racine  and  Kenosha. 

Belle  City  Electric  Railway  Co.,  operating  in  Racine  and  connecting 
with  the  Milwaukee  Racine  &  Kenosha  line. 

Total  mileage,  10269  miles. 

The  company  also  owns  the  electric-light  plant  of  the  Badger  Electric 
Oo.  of  Raoine,  the  electric  lighting  plant  formerly  belonging  to  the  Belle 
City  Electrio  Railway  Co.  and  the  Racine  Gas  Light  Co 

STOCK  &  BONDS—       Date.        Interest.    Outstanding.        Maturity. 
Common       stook,>                                          „,.Annnn 
$500,000 A $500,000         

1st  M.  g.  guar.$5,000,- )  1899    5  g.  M.  -  N.      3,223,000     May  1, 1929 

000  ($1,000)  gold.o*  5  City  Trust  Co.,  N.  Y.,  trustee. 

Interest  at  Co.'s  office,  30  Broad  St.,  N.Y.  Bonds  may  be  called  at 
110  on  any  interest  date. 

The  bonds  are  guaranteed,  principal  and  interest,  by  the  Milwaukee 
Electrio  Railway  &  Light  Company;  in  consideration  for  which  the 
latter  reoeives  ihe  surplus  income  of  the  traction  company;  $1,777,- 
000  are  reserved  for  acquisitions  and  improvements.  J 
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REPORT— Fiscal  year  ending  Deo.  31, 1903: 


Gross— Railway $352,619 

"         Eleotrio  light 70,283 

Total  gross $422,902 

Expenses— By.&  eleo  lt...$213,020 


Other  income $30,029 

Int.  charges  and  taxes  ..*168,990 
Balance,  surplus $70,921 


*  Including  $21,045  for  depre- 
ciation reserve  fund. 


Net  earnings $209,882 

Latest  Earnings— Jan.  l  to  Aug.  81. 

Gross.  Net.        Other  Inc. 

1904 $299,046  $152,528    $273 

1903 278,378   133,368      28 

Officers  and  Directors— Same  as  The  Milwaukee  Eleotrio  Rail- 
way &  Light  Company. 

General  office,  451  Broadway,  Milwaukee,  Wis.  New  York  office, 
30  Broad  Street— V.  70,  p.  277;    V.  72,  p.  283,  937 ;  V.  75,  p.  394. 


Charges. 

$131,692 

109,365 


Surplus. 

$2i,109 

29,031 


WISCONSIN'  TRACTION  LIGHT,  HEAT  & 
POWER  CO- 

Orqanization— This  company  was  incorporated  at  Milwaukee  In 
August,*  1900,  with  a  nominal  capital  of  $10,000  (sinoe  increased 
to  $1,000,000),  for  the  purpose  of  uniting  certain  properties  in 
the  Fox  River  Valley;  will  also  form,  it  is  thought,  a  link  in  a  line 
from  Chicago  to  Green  Bay,  Wis.  Secured  control  of  the  Fox  River 
Valley  Eleotrio  Ry.  and  the  Appleton  Electric  Light  &  Power  Co.,  and 
has  consolidated  them.  In  Sept.,  1904,  purchased  entire  capital  stock 
of  the  Fox  River  Valley  Gas  &  Electric  Light  Co.  and  guarantees  its 
bonds,  principal  and  interest.    See  V.  79,  p.  787, 1267. 

STOCK  &  BONDS. —  Date.  Interest.  Outstanding.  Maturity. 
Stock.  $1,000,000  ($100)      $750,000    

1st  mortgage  $3,000,000  )    1901         5g.  J-J  950,000  July  1, 1931 

($1,000),  gold,  no  s.  f..o*  <,  Int.  at  Milwaukee  Trust  Co.,  MIL,  trustee 

Fox  River  Val.  1st  mort.  >    1901         5g.  350.000  Apr.  1,  1921 

$350,000  g.  ($1,000)  c.  £  Merchant's  Loan  &  Tr.  Co.,  Chic,  Trustee. 

Bonds.— Entire  issue  of  Wis.  Trac.  L.  H.  &  P.  Co.  bonds  may  be  called 
on  any  interest  date  at  110.  The  Fox  River  Valley  bonds  are  subject 
to  call  after  April  1, 1911  at  105  and  interest. 

Road.— Operates  15  miles  of  track,  connecting  Neenah,  Menasha, 
Appleton  and  Kaukana,  and  5  miles  looally  in  the  city  of  Appleton; 
total  20  miles.  Owns  electric-lighting  plants  in  Appleton,  Neenah  and 
Menasha  and  supplies  gas  to  Neenah,  Menasha  anl  Appleton. 

OFFICERS.— Pres..  John  I.  Beggs,  Milwaukee,  Trea°.,lHenry  D.Smith, 
1st  Nat.  Bank  building,  Appleton,  Wis.— V.  79,  p.  787, 1267. 


t  M.,  g.,red.  at  105.  \ ,  aan 
yearly.  i 1880 


Interest. 

Outstanding.       Maturity. 

5  Q-F. 

$16,511,000  Aug.l5,*04,l»4% 

7  Q.-J. 

3,000,000   Oct.  1904,  1% 

7g.  M.-N. 

190,000    Nov.  1,  1910 

6g.  M.-N. 

600,000    Nov.  1,  1913 

5g.  J./y-J. 

4,190,000    Jan.  15, 1919 

6g.  A.-O. 

224,000    Apr.,  1,  1932 

MINNEAPOLIS,  MINN. 

TWIN  CITY  RAPID  TRANSIT-Cable  and  electric 
road. 

Organization— Organized  under  the  laws  of  the  State  of  New  Jersey, 
June  3,  1891,  and  by  virtue  of  its  stock  ownership  of  the  underly- 
ing companies  (to  wit:  The  Minneapolis  Street- Railway  Co.,  The  St. 
Paul  City  Railway  Co..  the  Minneapolis  Lyniale  &  Minnetonka  Railway 
Co.  and  the  Minneapolis  &  St.  Paul  Suburban)  controls  and  operates 
the  entire  street  railway  system  of  Minneapolis,  St.  Paul  and  Stillwater. 

Stock  &  Bonds—       Date. 

Twin  City  Rap.  Tran. — 
Common  stock, $17,-  ] 
000,000;  par,  $100  < 
Preferred  stck,  cum  i  ,  OQe. 
$3,000,000  ($100)  $  10* 
Minn.  St.  Ry.  Co.- 
1st  M., 

ye 
2d  moft.,gold...o**r  1883 
let  oonsol.  mort.  gold, 

$5,000,000 c*  1889 

8t.  Paul  Oity  Ry.  Co.— 
lstM.onrealest'e&  )  1882 

horse-car  franch ..  >  Exchangeable  at  105  for  1st  consol. 
lstconsol.  M.,  gold..   1884      6g.  A.-O.  456,000     Oct.    1,1934 

Cab.  oon.,g.,  see  text.  1887  5g.  J./j-J.  3,708,000  Jan.  15, 1937 
Minn,  dk  St.  Paul  Sub.  hy. — 

GuaMbvTw?nCitv'R  1 1899    5  g  M  -S.  500,000     Sept.  1.  1924 

T.  and  It  Paul  aty  !  \  Int'  at  Central  TrU8t  °°"  N-  Y"  Tru8tee- 
Minn.  St.  <t  St.  Paul  City  Ry.— 

Joint  issue  gen.  M.,   $1,->1901    5  g.  J  -  J     $990,000    Jan.  1,1911 

000,'  00  ($1,000)  gold    c  S  Int.  payable  at  Cent'l  Tr.  Co.  N.  Y.,  trust. 

Joint   con.  M.  $10,000,-5  1903    ft  g.  A  -  O    3,044.000     Oct.  1, 1928 

000  ($1,000)  c*  gu.  p.&i.  \  Central  Trust  Co.  of  N.  Y.,  Trustee. 

All  bonds  are  for  $1,000  each,  and,  with  the  exception  of  the  Minn. 
&  St.  Paul  Sub.  Ry.  and  the  two  joint  issues,(of  1901  and  19  Jo),  interest 
at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

Stock— In  May,  1902,  stockholders  were  given  the  right  to  take 
at  par  $1,501,000  additional  stock,  payable  in  instalments,  the  last 
Dec.  1, 1902.    V  74,  p.  1039. 

Dividends— All  dividends  on  preferred  to  and  Including  Oct.  1,  1904 
(1%  per  cent),  have  been  paid.  First  dividend  of  1  per  cent  was  paid 
on  the  common  stock  in  August,  1899;  in  1900,  3  per  cent;  in  1901, 
3»*  per  cent;  in  1902,  Feb..  2  p.  c;  changed  to  quarterly  and  m%  paid 
May,1902;  Aug.,114  p.c;  Nov., 114%:  In  1903,  5%.;  in  1904,  Feb  ,1>4%; 
May  16,  l1*  per  cent;  Aug.  15,  1*4  per  cent. 

Bonds.—  The  Minneapolis  Street  Railway  Co.  jointly  and  severally 
with  the  Minneapolis  Lyndale  A  Minnetonka  Railway  Co.  Issued 
$5,000,000  5  per  cent  30-year  first  mortgage  and  first  consolidated 
mortgage  gold  bonds,  of  which  $790,000  are  held  in  trust  by  the  Farm- 
ers' Loan  &  Trust  Company  to  redeem  the  $790,000  prior  lien  bonds.  See 
statement  to  N.  Y.  Stock  Exchange  in  June,  1895.  The  consols  are 
also  listed  in  London.— V.  60,  p.  1149. 

The  St.  Paul  Oity  Railway  Company  has  Issued  $4,388,000  5  per  cent 
50-year  cable  consolidated  bonds  (including  $680,000  held  by  the 
Farmers'  Loan  <fe  Trust  Company,  trustee,  to  redeem  the  $680,000  prior 
lien  bonds  above);  limit  fixed  by  this  mortgage  wan  $5,500,000,  but  by 
the  joint  consol.  mtge.  of  1903  no  further  underljlng  bonds  can  be 
put  out.  V.  77,  p.  2281.  Part  of  these  cable  consols  ($1,138,000  at 
latest  date)  arejguaranteed,  principal  and  interest,  by  endorsement 
of  Twin  City  R.  T.  Co.  See  statement  to  N.  Y  Stock  Exohange  in  June, 
1895.  V.  60,  p.  1150.  Of  the  first  cons.  mort.  of  the  St.  Paul  City, 
$234,000  were  held  Jan.,  1902,  by  the  Farmers'  Loan  &  Trust  Co.,  to 
be  exchanged  for  the  $224,000  first  mortgage  bonds. 

The  Minn  St.  Ry  <&  St  Paul  OiiyRy.  consol.  mortgage  of  1903  Is  a 
Joint  Issue  of  the  Minneapolis  8t.  Ry.  and  the  St.  Paul  City  Ry.  $3,- 
500,000  were  to  reimburse  Twin  City  Rap.  Trans.  Co.  in  part  for  ex 
penditures  made  for  additions  to  roads,  plants  and  equipment.  $1,- 
000,000  is  reserved  to  retire  the  joint  gen.  mort.  of  1901,  whloh  the 
new  mort.  bind*  the  company  to  pay  at  maturity.  Rest  reserved  for 
new  construction,  additions  and  Improvements  at  90  p.  0.  of  cost. 
Guaranteed  as  to  principal  and  interest j  by  Twin  City  Rap.  Tr.  Co. 
(See  V.  77,  p.  2281  and  2340).  No  underlying  bonds  oan  be  extended, 
but  must  be  paid  off  at  maturity. 

Road— Consists  of  25261  miles  of  standard-gauge  road,  Including  two 
lnterurban  lines  connecting  the  business  centres  of  Minneapolis  an<i 
St.  Paul,  and  an  lnterurban  line  of  22  miles  connecting  St.  Paul  and 
Stillwater.  Several  extensions  are  proposed,  among  them  being  a 
third  llxe  between  Minneapolis  and  St.  Paul. 

On  the  principal  streets  of  the  cities  80-lb.  T  rail  with  welded  joints 
and  imbedded  In  concrete  was  used. 


For  decision  as  to  right  to  build  new  lines  lu  St.  Paul,  see  V.  79,  p. 
271. 

The  company  leases  water  power  at  St.  Anthony's  Falls  (capac- 
ity 10,000  h.  p.),  which  power  is  now  used  In  conjunction  with  power 
generated  at  new  steam  power  plant  to  run  the  entire  railway  system 
in  both  cities.    See  V.  64,  p.  704. 

Annual  Report— Fiscal  year  ends  Dec.  31.  Report  for  1903  was  In 
V.  78,  p.  699,  showing  results  on  the  entire  property  as  follows: 

1903.  1902.  1901. 

Receipts  from  passengers $4,042,229    $3,591,548    $3,150,498 

Receipts  from  other  sources 21,709  20,662  23,478 

Total  receipts $4,063,938    $3,612,210    $3,173,976 

Operating  expenses $1,674,251    $1,471 ,358    $1,303,196 

Insurance 41,104  20,366  15.116 

Injuries  and  damages 162,695         138,445  97,140 

Total  operating $1,878,050    $1,630,169    $1,415,452 

Net  earnings $2,185,888    $1,982,041    $1,758,524 

Interest  and  taxes $731,041       $711,718       $666,638 

Dividends  on  7  p.  0.  pref.  stock....      210,000         210.000         210,000 
Dividends  on  common (5%)825,550(5%)769,262(4%)600,400 

Total $1,766,591    $1,690,980    $1,477,038 

Balance,  surplus $419,297       $291,061       $281,486 

Latest  Earnings— Jan.  1  to  Aug.  31 : 

Gross  Net  Charges.         Surplus. 

1904 $2,834,228     $1,490,077         $725,*?91         $764,7S6 

1903 2,648,591        1,406,627  627,193  779,434 

OFFICERS— President,  Thomas  Lowry ;  Vice-President,  Secretary  and 
Treas.,C.  G.  Goodrich;  Auditor,  E.  S.  Pattee;  General  Manager,  W.  J. 
Hleld.— V.  78,  p.  49,  584,  699;  V.  79,  p  271. 


MOBILE,   ALA. 

MOBILE    LIGHT  &   RAILROAD-Trolley. 

Organization— A  consolidation  on  Sept.  1, 1901,  of  the  Mobile  Light 
&  RR.  and  the  Mobile  Street  RR.;  the  franchises  of  both  companies 
were  extended  on  Sept.  12,  1901,  to  March  12, 1955.  See  V.  73,p.  616. 

STOCK  &  BONDS—                    Date.  Interest.  Outstanding.    Maturity. 
Stock,  $2,250,000,  par  $100 $2,250,000       

1st  mortgage,  gold  ($1,000) . .  {  ™97 ■  **•  J^>      400'000  June  *•  1937 


1897 

[nt.  at  Farm. 


Loan  &  Trust  Co.,  N.  Y. 


Mobile  St.  RR.  1st  mortgage,  {    1893  6g.  M-N     $300,000  May  1,  1923 

gold,  $350,000 o*  t  Farmers'  Loan  <fe  Trust.  N.  Y.,  Trustee. 

Interest  at  Nat.  City  Bank,  New  York 

Consolidated  mortgage,  gold  5  1901  5g.  M-S  900.000  Sept  1, 1941 
($1,000),  $2,250,000 c"  I  Int.  at  N.Y.  Seo.&  Tr.  Co.,  N.  Y.,Trustee. 

Bonds— Of  the  $2,250,000  mortgage,  $700,000  Is  for  prior  liens. 

Latest  Gross  EARNiNGS-For  12  months  ending  Dec.  31,  1903, 
$303,991;  in  1902,  $284,794. 

Road,  ETC.— Owns  42  miles  of  track  in  Mobile  and  extensions  to 
Spring  Hill,  Whistler  and  Monroe  Park.  Company  also  owns  "Mon- 
roe Park  "  and  water  power  and  320  acres  of  land;  also  eleotrio  light 
plant  of  capacity  of  20,000  incandescent  lamps  and  130  aro  lamps, 
with  power  circuit  and  power  house. 

OFFICERS— Pres.  and  Mgr.,  J.  H.  Wilson;  Sec.  and  Treas.,  C.  W.  Chase. 
-V.  61,  p.  282  ;  V.  72,  p.  989,  3  080 ;  V.  73,  p.  236,  287,  554,  616. 

MONTGOMERY.   ALA. 

MONTGOMERY  STREET  RY.-A  trolley  road. 

Organization— a  consolidation,  Aug.  1,1894.  Has  a  perpetual  but 
not  exclusive  franchise.  In  1901  purchased  the  West  End  Street 
Ry.  and  also  acquired  the  Montgomery  Suburban  St.  Ry. 

STOCK, Bonds.Etc  Miles.    Date.    Interest.    Outstand'g      Maturity. 
Stock.  $350,000 $350,000    

1st   mortgage    for  $  14-25     1893    6g.  F-A  300,000  1923 

$350,000,  gold..  I  Interest  at  Farmers*  L.  &  T.  Co.,  N.  Y.,  Trustee. 

Bonds— The  bonds  unissued  may  be  sold  at  the  company's  discretion. 
ROAD— Owns  20  miles  of  trolley  road,  including  the  West  End  road. 
OFFICERS.— Pres.,  Richard  Tillis;  Treas..  G.  W.  Craik;  Sec.  &  Cash., 
J.  T.  Darling;  Gen'l  Manager,  Wm.  J.  Ginniven.— V.  77,  p.2390. 


MONTGOMERY  TRACTION  CO -A  trolley  road. 
Organization— Incorporated  In  Alabama. 

Stock  &  Bonds—  Date.    Interest.    Outstind'a.       Maturity. 

Stock,  ♦1,000,000  ($100) $443,000     

1st   intge..  $350,000,  gold,  >  1903    5g.  A.  O.      318.000     Apr.  1,  1953 

($1,000). c*  Slnt.  at  North  Am.  Tr.  Co  ,  N.  Y..  Trustee. 

Bonds— Are  subject  to  call  on  and  after  April  1,  1913  at  110  and  Int. 

Road— Operates  83  i  miles  of  .track  in  Montgomery  and  to  Pickett 
Springs     Standard  gauge;  70  lb.  T  and  95-lb.  girder  rail. 

OFFICERS-— Pres  ,  Roger  H.  Williams;  Vice- Pres  .  Robt.  E.  Steiner; 
Sec.  &  Treas..  R.  B.  Mar  ;hant;  Asst.  Treas.  &  Gen.  Mgr.,  E  E.  Win- 
ters.—V.  75,  p.  240,  552. 

MONTREAL,    CANADA. 

MONTREAL   STREET  RY-A  trolley  road. 

Organization— Chartered  May  18,  1861.  Franchises  expire  In 
1922.  In  March,  1899.  authority  was  received  from  the  Dominion 
Parliament  to  Increase  the  stock  to  $10,000,000  from  time  to  time.  In 
March,  1900,  shareholders  authorized  the  issue  of  $1 ,000,(  00  of  the  new 
stock  for  betterments,  new  cars,  etc.  Shareholders  were  allowed  to  take 
the  stock  at  par.  In  Sept., 1903,  stock  was  further  Increased  to  $7,000,- 
000,  the  additional  $1,000,000  going  to  stockholders  at  par.  On 
June  20,  1901,  purohased  the  Montreal  Park  &  Island  Ry.  of  40 
miles  for  $1,100,000,  The  purchase  includes  $967,000  bonds,  3,150 
shares  of  pref.  stock  and  4,289  shares  of  com.  stock;  of  the  com.  stook, 
$58,000  is  still  outstanding.  The  purchase  price  was  met  by  an  issue 
of  new  debenture  bonds,  as  shown  below. 

Stock  AND  BONDS—  Date.    Interest.    Outstanding.  Maturity. 

Stock,  $10,000,000;  par  $50 Quar.         $7,000,000  '03-4  10% 

Sterling  debentures,  secured  J  1888     5  M-S  292,000  Mar.  1,'08 

by  trust  deed t  Int.  at  Bank  of  Montreal,  London,  Eng. 

Sterling  debentures,  secured  j  1893    4>s  F-A         $681,333  Aug.1,'22 

by  trust  deed (Int.  at  Bank  of  Montreal,  London,  Eng. 

New  deb.,  $1,500,000,  gold  J  1902  4^g.M-N    $1,500,000  Nov.1,'22 

($100,  $500  and  $1,000). c*  ( Int.  at  Bank  of  Montreal,  Montreal. 

Under  trust  deed  of  Aug.  10, 1893,  the  debenture  5s  and  the  4»«s  of 
1888  are  of  equal  rank. 

Report— Report  for  year  ending  Sept.  30, 1903,  in  V.  77,  p.  2034. 
Tear  end.  Contingent  Balance, 

Sept.  30—        Gross.  *Nel.         Account.         Dividends.       Surplus. 

1903 $2,222,788     $684,908     1$7ft,000    (10)  $f  00,000         $9,»08 

1902    2,046.208       700,966     1100,000       (10)600,000  966 

1901 1,900,679       649,251         50,000       (10)551,700         47,551 

-  After  charges.     IThls  Includes  a  contribution  of  $25,000  In  1903 
and  $100,000  in  1902  to  the  fire  insurance  fund. 
Latest  Earnings— Oct.  1  to  Aug.  31: 

Gross  Net.  Charges.         Surplus. 

1904 $2,224,857         $820,653         $231,263         $589,390 

1903  1,999,993  781,025  210,778  570,247 


Oct.,  1904.  J 


STREET  RAILWAYS. 


155T 


Road — Operates  117-46  miles  of  track. 

Officers— Pres.,  Hon.  L.  J.  Forget;  Vioe-Pres.,  H.  W.  Black  well  > 
Managing  Director,  W.  G.  Ross;  8eo.,  Patrick  Dubee;  Manager,  D. 
MoDonald.-V.77,p.251,  299,451,  511,  695,  769;  V.  77,  p.  2034. 

MOUNT  HOLLY,  N.  J. 

BURLINGTON  COUNTY  RAILWAY  CO- 
Trolley. 

Organization  —Is  a  consolidation  in  Angust,  1904,  of  tlie  Burling- 
ton County  Traction  Co  ,  the  Mount  Holly  Street  Ry.  and  the  People's 
Traction  Co  V.  79.  p.  785.  All  outstanding  bonds  ot  the  constituent 
companies  are  taken  up  with  the  new  bond  issue. 

STOCK  &  BONDS.—  Date.      Interest.  Outstanding.      Maturity. 

Stock %  

1st  nitge..  $=>50,000,  gold  )  1904      5g.  M  S       475,000       Sept.  1,  1934 

(*500  &  $1.000) o'  S     Int.  at  Mt.  Holly  8.  D.  &  Trust  Co.,  Trus. 

Bondt.— $75,000,  reserved  for  extensions,  are  not  suhject  to  c<tll. 

Road.-  About  18  miles  of  track. 

Officers.— Pres't.  I.  A.  Sweigard;  Vlce-Pres.,  Geo.  Brook;  Seo'y 
&  Treas.,  John  S.  Gilbert,  716  Land  Title  Bldg.,  PhUa.— V.  74,  p.  1138; 
V.  79,  p  785.  

MUNCIE,    IND. 

MUNCIE  HARTFORD  &  FORT  WAYNE 
RY-A  trolley  road. 

Organization— Incorporated  in  Indiana  In  1901.  Commenced  oper 
ations  Feb.,  1903.  Operates  over  private  right  of  way  between  cities 
and  towns.  $250,000  of  new  *tock  (making  total  Issued  $1,000,000) 
was  sold  to  shareholders  in  1903  at  30. 

STOCK  &  Bonds—  Date.     Interest.      Ouista?id'g.       Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

1st  inortge.,  $1,000,000, \  1902    5  g.  J.-J.       1,000,000    July  1,  1932 

gold  ($1,000) c*  S  Int.  at  Guardian  Trust  Co.,  Cleve.,  Trustee. 

Bondt— No  sinking  funds,  but  can  be  oalled  after  20  years  at  par. 

EARNINGS— Year  ending  Feb.29, 1904:  Gross,  $134,837;  net,$6*s,032. 

Road — 42^  miles  of  track.froin  Muncie  to  Shideler,  Royerton,  Eaton, 
Hartford  City,  Molly,  Montpelier  and  Blufftdn.  Standard  gauge;  70- 
lb.  T  rail  between  ciiies;  in  Muncie  98-lb  girder  and  in  Bluffton  95 
lb.  girder  rails.    Owns  power-house  and  park  of  37  acres  at  Eaton 

OFFICERS— President,  S.  M.  Hexter,  Cleveland;  Vlce-Pres.,  A  L. 
Johnson,  Muncie;  Seo'y,  F.  M.  Osborne,  Cleveland:  Asst.  Sec,  A.  Lew- 
enthal,  Cleveland;  Treas.,  J.  C.  Gilchrist,  Cleveland;  Man.,  Louis 
Hexter,  Cleveland;  Supt.,  Louis  Schlesinger,  Eaton.— V.  77,  p.  1534. 

MUSCATINE,   IOWA. 

CITIZENS'  RY.  &  LIGHT  CO -Trolley  and  light. 

Organization— Incorporated  in  Iowa  in  1902  as  successor  to  the 
Muscatine  Eleo.  Ry.  Owns  all  the  street  railway,  gas  and  electric 
properties  in  the  city.  In  Mar.,'04,  granted  new  franchise  for  25  years. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $600,000 $600,000 

1902  5g.  A-O  400,000  Apr.  1,  1917 
Int.  at  Cleveland  Trust  Co.,  Cleveland, 
Trustee,  or  at  Nat.  Bk.  of  Commerce,  N.  Y. 
Bonds.— Are  subject  to  call  at  110  and  interest  on  any  interest  date. 
A  sinkinsr  fund,  commencing  In  1907.  consists  of  a  siim  sufficient  to 
retire  $15,000  bonds  yearly  at  105  and  interest. 

Annual  Report— For  calendar  year  1903, gross,  $105,384;  net,  $35, 
856.    In  1902,  gross,  $89,865;  net  $29,954. 

ROAD— Operates  8  miles  of  tracK.    Standard  gauge. 

OFFICERS— President,  William  Musser,  Iowa  Cltv;  Vice-President,  J. 
R.  Swearengen,  Muscatine,  la.;  Sec.  and  Treas.,  H.  W.  Huttig,  Musca- 
tine, Ia.-V.  74,  p.  1354. 

MUSKEGON,  MICH. 

MUSKEGON  TRACTION  &  LIGHTING  CO- 

Organization  -Incorporated  in  Michigan  on  March  1,  1901.  and  Is 
a  consolidation  of  the  street  railway,  electric  light  and  gas  companies 
of  the  city.    Has  ten-year  contract  from  1901  for  city  street  light. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g,    Maturity 

Stock,  $600,000  ($100) $600,000    ..      .... 

Preferred,  $100,000       6  66,000       Feb.,  1913 

First  mort^aee  $600  000  )  1901  5  8-  M_s  600,000  Mar.  1,  1931 
soldTl  OOof'  *bU0'U00'  [  Interest  at  Wyoming  Valley  Trust  Co., 
goia  ($1  ,uou) ^  Wilkesbarre,  Pa. .  Trustee. 

Bonds  -May  be  called  after  ten  years  at  105. 

Oper.  exp., 

REPORT— 12  mot.  end.  Feb.  29,  1904.           Gross.  inc  ins.  Net. 

Street  railway $82,100  $50,831  $31,269 

Electric  light 38,461  15,689  22,772 

Gas 45,7«4  27,855  17,90.* 

Lake  Michigan  Park 7,774  9,964  def.2,190 

Total.  .$174,099     $104,339      *$69,760 

*Out  of  which  $11,670  was  paid  for  taxes. 

Road--  Owns  15  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  &  Muskegon  Ry.,  which  operates  40  miles  of  track 
between  points  indicated  in  the  title. 

OFFICERS.— Pres.,  F.  A.  Nims,  Muskegon;  Vice-Pres..  Liddon  Flick. 
Wilkesbarre,  Pa.;  Sec.  Theo.  S.  Barber,  Wilkesbarre;  Treas..  David  D. 
Erwin,  Muskegon;  Manager,  S.  A.  Freshney,  Muskegon.- V.  76,  p.  543. 


1st  mort.,  $400,000,  gold. 
($500) c*<fer 


NASHVILLE,  TENN. 

NASHVILLE  RY-  &  LIGHT  CO--A  trolley  system 
Organization— Incorporated  in  Tennessee.  Is  a  reorganization  on 
Jnne  26, 1903,  of  the  Nashville  Railway  Co.,  sold  under  forclosure  of 
the  latter's  1st  consol.  mortgage.  The  Nashville  Ry.  was  a  consoli- 
dation in  1900  of  the  Nashville  Street  Railway,  the  Nashville  &  Sub- 
urban and  the  Citizens'  Rapid  Transit.  All  the  stock  of  the  Cumberland 
Electric  Light  &  Power  was  owned  and  in  July.  1903,  this  Company 
was  merged.  Also  controls  the  Union  Light  &  Power  Co.  Includes 
all  the  street  railways  in  Nashville.  Franchises  perpetual. 
STOCK  &  BONDS—  Date.      Interest.      Outstand'g.    Maturity. 

Common,  $4,000,000 $3  500,000    

Pret,  5%  cum.,  $2,500,000 1,995,500    

Citizens' Rapid  Transit  1st )   1890      6g.  J-J  60,000  Julyl, 1910 

M.,  $100,000,  gold.        I  Int.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 


McG.&Mt.V.Sum'rSt.lstM.    1886 

Do    2d  series 1887 

Nashville  &  Edgefield— 

Consol.  mort.,  $400,000. .      1889 

Union  L.  &  P.  Co.,  1st  M.,  )  1894 

s.f.,  $100.000.g.  ($1,000)0*  ]  Amer. 

Nashville  St.  Ry.  consol.  M. 

$2,000,000,  gold  $1,000.. 

Nash.  Ry.  &  L't  consol.  M.,(  1903 


6J-J 
6J-J 


$65,000 
485,000 


1926 
1937 


1895 


$6,000,000,  gold  ($1,000),  1 

sinking  fund c*( 

Elec.LightCompanies'  bonds. 


6  J-J  274,000  Jan.1,1920 

6  g.  M-S  57,000  Sept.  1 ,1924 

Loan  &  Trust  Co.,  Boston,  Trustee. 

5g.  J-J  975,000  Jan.1,1926 

5  g.  J-J         2,629,000  Julyl,1953 
Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee, 
and  at  New  Orleans. 
$455,000    


Bonds— Of  the  $6,000,000  issue,  $2,371,000  are  reserved  for  prior 
liens  and  the  remaining  $1,000,000  for  future  requirements  at  80 
p.  o.  of  cost.  Are  subject  to  call  after  five  years  at  107Hj.  tanking 
fund,  $30,000  per  annum,  commences  July  l,  1914,  but  only  If  com- 
pany has  a  surplus  above  charges  and  dlv.  on  preferred  stock;  bonds 
to  be  kept  alive  in  sinking  fund.  Thers  is  a  sinking  fund  for  the 
Union  Light  &  Power  bonds  of  $3,000  per  annum  and  bonds  must  be 
oalled  at  not  exoeeding  par  and  int.  for  this  purpose. 

Road— Operates  about  70  miles  of  track.  Has  been  changed  from 
broad  to  standard  guage.    Extensions  planned. 

Earnings- Year  ending  Dec.  31, 1903:  Gross,  $871,962;  In  1902, 
gross,  $785,608. 

Officers— Pres.  and  Mgr.,  Peroy  Warner;  Vlce-Pres.,  J.  H.  Fall;  Sec 
&  Treas.,  N.  r.Yeatman.— V.  79,  p.  152,  1266 


1st    Mtge.     $500,0001 
gold  ($1,000) 0*1 


NATCHEZ,     MISS. 

SOUTHERN  LIGHT  &  TRACTION  CO.-Street 

railway,  gas  and  electric. 

Is  controlled  by  Southern  Eleotrio  Securities  Co.  and  $340,000  of 
the  stock  and  $266,000  of  the  bonds  are  pledged  under  the  mortgage 
of  that  company.-  V.  79.  p.  104. 

ORGANIZATION— Incorporated  in  Louisiana  in  1903,  and  is  a  consoli- 
dation ot  the  Natchez  Electric  Street  Ry.  &  Power  Co.,  the  Natchez 
Light,  Power  &  Transit  Co.  and  the  Natchez  Gas  Light  Co.  Gas  fran- 
chise perpetual;  street  railway  and  electric  lighting  franchises  expire 
In  1949.  Does  the  entire  street  railway,  gas,  electrio  lighting  and 
power  business  of  Natchez.    Has  oontraot  with  city  for  street  lighting. 

Stock  &  Bonds.—       Dale.       Interest.       Outstanding.       Maturity. 

Stock,  $500,000,  $100      $456,700  

•    1903      5  g.  A-015  340,000       Apr.  15,  '33 

Int  at  Inter-State  Tr.  &  Bkg. Co., New  Orleans, 
Trustee,  or  at  First  Nat.  Bank,  New  York. 

Bondt—  $160,000  are  reserved  for  betterments  and  extensions.  Are 
subject  to  call  on  or  after  April  15, 1906,  at  105  and  interest. 

Earnings  For  12  months  ending  Feb.  28,  1903  (Gas  Light  Co.  not 
Included):  Gross,  $81,614;  net,  after  taxes,  $25,920. 

Road— Operates  about  7  miles  of  track. 

Officers— Pres.,  S.  8  Bullis;  Vice  Pres.,  Sol  Wexler,  New  Orleans; 
Sewetary,  W.  B.  Spencer.— V.  76,  p  1086;  V.79,  p.  104. 

NAZARETH,   PA. 

SLATE  BELT  ELECTRIC  ST.  RY.-A  trolley  road. 

Organization— Incorporated  in  Pennsylvania  on  Feb.  14,  1899. 
Wa*  formerly  leased  to  the  Lehigh  Valley  Traction  Co.  but  lease  can- 
celed on  May  10,  1904,  owing  to  default  in  payment  of  rental. 

Stock  &  BONDS  -  Date.     Interest.     Outstand'g.      Maturity. 

Stock.  $360,000  ($50) $360,0  '0        

1st  mtge.  $3  50,000,  gold)    1893      5  g.  J-D       360,000  1929 

($1,000; c&r  S  Int.at  Lehigh  Val.Tr  AS.D.Co.,AUent..Truet. 

Binds— Are  guaranteed,  principal  and  interest,  by  Lehigh  Valley 
Traction  Co.    Are  subject  to  call  after  5  ye*rs  at  I05. 

Road  ■  Operates  18  miles  of  track  from  Nazareth  to  Bangor.  67-lb. 
rail 

Op FlCE°S— President,  G.  A  Schneebeli;  Secretary,  R.  B.  Keyej  Treas- 
urer, C.  A.  Wolle;  Manager,  Geo.  H.  Wolle. 


NEGAUNEE,  MICH. 

NEGAUNEE  &  ISHPEMING  STREET  RAIL- 
WAY &  ELECTRIC- 

In  Angust,  1903,  entire  stock  of  this  company  changed  hands  and 
new  officers  elected  as  below.  It  is  intended  to  reorganize  the  com- 
pany and  make  extensive  improvements. 

Organization— Consolidation  of  the  Negaunee  &  Ishpeming  Street 
Railroad  Co.,  the  Negaunee  Electrio  Light  Co.  and  the  Ishpeming  Elec- 
trio &  Gas  Co.  Capital  stock  authorized,  $150,000,  of  which  $8,000  In 
treasury;  no  bonded  debt.  Dividends.  4  per  cent.  Owns  4*2  miles  of 
track  and  an  electric-lighting  plant;  also  gas  plants  In  Negaunee  and 
Ishpeming. 

Officers— Pres  ,  T.  A.  Rockwell,  Chicago;  Vice-Pres.,  F.  Braastad 
Ishpeming;  Sec.  &  Treas..  A.  B.  Miner,  Ishpeming.— V.  77,  p.  350. 

NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMWAYS  CORPORA- 
TION.—Electric  and  horse.    (See  Map  on  page  1558.) 

Organization— Incorporated  in  Connecticut  on  December  11, 1902. 
Controls,  through  the  ownership  of  a  majority  of  its  capital  stock 
(600,000  guilders),  the  Eerste  Nederlandsche  Electrische  Tram  Maats- 
chappy  (First  Netherlaad  Tram  Company),  whioh  owns  all  of  the 
street  railways  in  the  city  of  Haarlem,  Holland,  with  the  exception 
of  2  miles  of  horse  railroad,  and  a  lino  10  Zandvoort,  on  the  North  Sea, 
the  second  largest  Dutch  seaside  resort. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capital 
stock  of  the  Electrische  Spborweg  Maatschappy,  which  has  recently 
completed  and  is  now  operating  under  concessions  from  the  Govern- 
ment of  the  Netherlands  a  double-track  electric  railroad  from  the  cen- 
ter of  Amsterdam  to  Haarlem,  a  distance  of  about  12  miles.  The  bond 
issue  of  this  company,  3,000,000  guilders,  4%  ($1,200,000),  was  all 
placed  and  is  owned  in  Holland.  Its  stock  was  subscribed  for  at  par 
by  the  Netherlands  Tramways  Corporation,  the  present  owner  of  the 
ctock,  and  the  cost  of  the  real  estate,  franchises  and  construction  of 
double-track  road  from  Haarlem  to  Amsterdam  has  been  defrayed 
partly  by  the  sale  of  the  company's  bonds  above  mentioned  and  partly 
by  sale  of  its  stock  to  the  Netherlands  Tramways  Corporation. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.       Maturity 

Common,  $2,000,000  ($100)    $2,000,000 

Prof,  5  p  c,  oum., $1,500,- )  ,  k00  000 

000  ($100) .$    -l.duv.uuu  

Elec.  8poor.  Maatschappy  >  ,  0  m^  nnft 

mtge..     3,000,000     gull.  [  1903      4  J-J  )   *i^""W 

($1,200,000),  1,000  gull.  )  '     guuaers 

Bonds— Bonds  are  subject  to  call  after  December,  1905,  at  par. 
The  Eerst  Ned.  Tram  El.  Maatschappy  has  an  issue  of  695,000  guilders 
($278,000)  bonds  outstanding. 

Road— Owns  68  miles  in  City  of  Haarlem;  1-8  miles.  Haarlem  to 
Bloemendaal  and  6*6  miles  double  track,  or  13-2  miles  single  track 
irom  Haarlem  to  Zandvoort,  12  miles  double  track  from  Haarlem  to 
Amsterdam;  total,  458  miles. 

Officers— Pres.,  Henry  J.  Pierce,  Buffalo;  Vice  Pres.,  G.  L  Boisse- 
vain,  New  York;  Secretary,  W.  Paxton  Little,  New  York;  Treasurer, 
Edwin  Henderson,  New  York;  Fiscal  Agents,  Kean,  Van  Cortlandt  & 
Co.,  New  York.—  V.  76,  p.  331. 


Jan.  1, 1953 


NEW    ALBANY,    IND. 

UNITED  GAS  &  ELECTRIC  CO- 

Organization— Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Street  Ry..  New  Albany  Gaslight  &  Coke  Co.,  New  Al- 
bany Light,  Heat  &  Power  Co.,  New  Albany  Water  '"'o.,  Indiana  Water 
Co.,  Jeftersonville  Electrio  Light,  Heating,  Gas  &  Coke  Co.  and  Jeffer- 
sonville  Light  &  Water  Co.;  also  controls  the  Jeffersonville  New  Al- 
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bany  &  Sellersburg  Electric  Ry.  Franchises  45  years  in  New  Albany 
and  50  years  in  Jefferaonvllle  from  1902.  Guarantees  the  $250,000 
1st  mtsre  bonds  of  New  Albany  8t.  Ry.  Oo. 

New  Bond:— Stockholders  in  Oct.,  1904,  authorized  a  new  mortgage 
for  $1,500,000,  of  which  $750,000  will  be  reserved  for  the  1st  5s  in 
table  below  and  $750,000  used  for  extensions  and  improvements. 

Stock  &  Bonds—  Date.     Interest.    Outstanding.        Maturity. 

Stock,  $1,000,000,  $100 $1,000,000      

,   ,. ^^^^nnnnC    1902     5  g.  J-J.         75  0,000  See  text. 

1st  morl  gage,  $750,000,  >      interest  at  American  Trust  &  Savings  B'k, 

gold  ($i,ooo) o  ^chi0.(  Trustee,  and  at  Eliot  Nat.  B'k,  Boston. 

Bonds— Mature  serially  from  1907  to  1942,  but  may  be  called  after 
July  1, 1912,  at  105  and  interest. 

OFFICERS— President,  Samuel  Insull,  Chicago;  Vice-Pres.  and  Treas., 
R.  W.  Waite;  Sec,  J.  D.  English;  Supt.,  J.  W.  Dunbar.  V.  74,  p.  1246; 
V.  75,  p.  347, 1401;  V.  77,  p.  351,  2340. 

(1)  LOUISVILLE  &  SOUTHERN  INDIANA  TRACTION  OO. 

Organization— Incorporated  in  Indiana  in  1903,  and  is  successor 
to  the  So.  Indiana  Interurban  Ry.  Co.  Leases  the  New  Albany  Street 
Ry  Co.  for  25  years  from  Aug.  1, 1903,  (with  privilege  of  renewal  for 
25  years)  at  a,  yearly  rental  of  $500,  the  interest  charges  and  taxes  and 
dividends  of  4  p.  c.  on  pref.  stook.  V.  77,  p.  769.  In  Sapr.,  1904,  ac- 
quired the  Highland  RR.  for  $10,000  in  bonds;  V.  78,  p.  2012.  Is 
controlled  by  the  United  Gas  &  Electric  Co.,  which  see  above.  The 
Trowbridge  &  Nlver  Co.,  Chicago,  is  interested.  Franchises  owned  are 
for  50  years ;  also  permitted  to  carry  freight. 

Stock  &  Bonds—  Date.      ^Interest.    Outitand'g.     Maturity. 

Common,  *2.0i  0,000  ($10)    $2,000,000 

Pref.  6%  cum.,  $1,000,000 )  100,000 

lot  ^^JJiro "  «i  nnn  nnn  C  1903    5  g.  M  815  357,000  Sept.  15,  '23 

lB*S ?J$6Sei'& °%%& °°1<  Int.  at  Amer.  Trust  &  Sav.  Bank.  Chicago, 

gold  ($500  &  $1,000). o*£andu  g .  Trust  Co.,  Louisville,  Trustees. 

New  Alb.St.Ry.,  $250,000.)    5  F-A  250,000  1927 

guar.  p.  &  i S  Int.  at  United  States  Trust  Co.,  Louisville 

Bonds.— No  sinking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  105  and  Interest.  The  remaining  $t>43,00'  >  of  1st  mort.  bonds  can 
only  be  issued  for  75  p.  o.  of  cost  of  further  extensions  and  better- 
ments. The  New  Albany  St.  Ry.  bonds  are  subject  to  call  on  any 
interest  date  at  105  a*  d  are  guaranteed  by  United  Gas  &  Elect. 

Road-— Operates  23  miles  of  track,  including  10^  miles  leased  from 
New  Albany  St.  Ry.,  and  also  line  between  New  Albany  and  Jefferson- 
ville.  An  extension  to  Louisville  is  under  construction;  also  connec- 
tions with  other  interurban  lines  connecting  Cincinnati,  Indianapolis 
and  Columbus.  Has  contract  with  "Big  Four"  RR.  for  use  of  its  bridge 
over  Ohio  River  and  with  Louisville  Ry.  Co.,  allowing  its  cars  to  enter 
Louisville.  Will  erect  an  interurban  terminal  on  Market  St.,  Louis- 
ville.   Girder  rails,  90  lbs.,  T  rails  75  and  771a-lb8. 

Officers-— President,  Samuel  Insull,  Chicago;  Vice-Pres.  and  Treas., 
R.  W.  Waite;  Secretary,  J.  O.  English.— V.  78,  p.  2012. 

NEW    BEDFORD,    MASS. 

DARTMOUTH  &  WESTPORT  STREET  RY.- 
An  electric  road. 

Organization.  Etc.— Stock,  $150,000;  1st  mort.,  $150,000,  dated 
1895,  gold,  c*  ($1,000  each),  5s  A-O,  issued  $90,000,  due  April  1, 1915. 
trustee,  International  Trust  Co..  Boston,  where  interest  is  payable. 

Dividends— 8  p.c.  for  several  years. 

ROAD —Connects  cities  of  Fall  River  and  New  Bedford.  Owns  9*84 
miles  of  track  and  operates  in  all  19-97  miles  of  main  track. 

Earnings— Fiscal  year  ending  Sept.  30,  1903,  gross,  $145, 6P6;  net, 
$35,966;  int.  and  taxes,  $14,880;  dividends,  $12,000;  surplus,  $9,086. 

OFFICERS— Pres.,  H.  H.  Crapo  of  New  Bedford;  Vice-Pres.,  Thos.  B. 
Tripp;  Treas.,  E.  8.  Wilde,  New  Bedford;  Sec,  Robt.  a.  Goff,  Fall  River. 

NEW  BEDFORD  &  ONSET  STREET  RY-A 
trolley  road. 

Organization-  Incorporated  in  Massachusetts  in  1901.  This  com- 
pany is  owned  in  the  same  interest  as  the  Union  Ry.  Co. 

STOCK  &  BONDS —  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $500,000,  $100 $500,000     

1  st  mortgage  «B500  00"  (      1902      5S-  J-J  280.000    Jan.  1,  1922 

J«m  7<£i  i»nm       '     «*  \ Int-  a*  International  Tr.  Co.,  Boston,  Trustee. 

goia  cn.uuo) of     No  8mking  f  und  and  not  8UDjeot  t0  cau. 

Floating  debt  Sept.  30,  1903..  $71,500    

Road- Owns  21-85  miles  of  track  on  16  miles  of  road  between  Fair- 
haven  and  Onset. 

EARNINGS— For  year  ending  Sept.  30,  1903,  gross,  $91,721;  net, 
$32,817;  interest  and  taxes,  $24,631;  surplus,  $8,186. 

OFFICFRS-Pres.,  H.  H.  Crapo:  Vice-Pres.,  Thos.  B.  Tripp;  Sec,  Clar- 
ence A.  Cook;  Treas.,  Elton  S.  Wilde;  Man.  E.  E.  Potter.— V.  74,  p.  327. 

UNION  STREET  RAILWAY -A  trolley  road. 
Organization— incorporated  March  18, 1887. 

STOCK  &  Bonds—  Date.       Interest.    Outstand'g.  Last  div., etc. 

8took,$9(>0,000(par$100)  Q-F       $900,000   Aug., '04,2% 

Cons.  M.  for  $500,000,  g..  <  1894        5gJ-J         400,000  Jan.  2,    1914 

s.  f.,  c*,  not  subj.  to  call  I  Int.  at  Old  Colony  TrustCo.,  Boston,  trustee. 
Notes  payable  on  Sept.  30, 1903 $74,838    

Dividends— In  1896-97,  10  per  oent;  in  1897-98,  6  p.  c;  1898-99  to 
'02-03,  inclusive,  8  p.  o  ;  in  'Ob  04,  Feb.,  2  p.  c;  May,  2  p.  c;  Aug.,  2p.  c 

ROAD— Owns  30-46  miles  of  track. 

Earnings— For  years  ending  Sept.  30. 

1903.  1902.  1903.        1902. 

Gross  earns... $367,949    $329,163  |  Dividends  paid..  $48,000    $48,000 

Net 107,496      125,768  I  Bal.,Bur.,foryear     4,259      22,380 

Int.,taxe8,etc     55,237        55,388 1 

OFFICERS— Pres.,  H.  H.  Crapo;  Vice-Pres.,  Thos.  B.  Tripp;  Sec, 
C.  A.  Cook;  Treas.,  E.  S.  Wilde;  Supt.,  E.  E.  Potter,  all  of  New  Bed- 
ford.—V.  63,  p.  1061;  V.  70,  p.  947,  1050;  V.  75,  p.  1088. 

NEW  HAVEN,  CONN. 

CONSOLIDATED  RAILWAY  CO--A  trolley  road. 

Is  controlled  by  the  New  York  New  Haven  &  Hartford  RR.,  which 
owns  all  the  stook.  Fair  Haven  &  Westville  RR.  stockholders  received 
$50  in  50-year  3  >*  p  c.  debentures  of  the  N.Y  N  H.  &  H  RR.  for  each 
share  of  stock  held,  par  being  $25.  See  V.  78,  p.  9»9.  $9,666,700  of 
New  Haven  debentures  were  issued  In  this  wav  to  acquire  the  #4,- 
83  *,350  outstanding  stock  of  the  Fair  Haven  <fe  Westville  RR..  which, 
•with  other  roads,  was  then  consolidated  under  the  name  of  the  Consol  - 
dated  Ry.  Co.,  as  below. 

Organization— Is  a  consolidation  in  1904  of  the  Meriden  Electric 
Ry.,  the  Fair  Haven  &  Westville  RR.  (which  had  previously  absorbed 
the  Winchester  Avenue  Ry.),  the  Consolidated  Ry.  Co.  (which  latter 
company  was  formerly  known  as  the  Worcester  &  Connecticut  East- 
ern RR..  and  name  changed  in  May,  1904,)  and  the  Worcester  &  South- 
bridge  Street  Ry.,  the  property  of  the  latter  company  having  been 
purchased  at  private  sale.  8ee  V.  78,  p.  2011,  2013.  In  July,  1904, 
acquired  the  New  London  St.  Ry.,  the  Norwich  St.  Ry.,  and  the  Mont- 
ville St.  Ry.    See  V.  79,  p.  268.    The  debentures  given  in  the  table 


below  were  Issued  for  the  acquisition  of  these  roads  and  to  fund  the 
floating  debt  of  the  Fair  Haven  &  Westville  RR.  In  Sept.,  1904.  pur- 
chased the  Worcester  &  Blackstone  St.  Ry.  See  V.  79,  p.  1332.  In 
Oct.,  1904,  also  purchased  the  M'ddletoirn  St.Ry.  and  has  an  option  on 
the  stock  of  the  Danbury  &  Bethel  Ry. 

STOCK  &  Bonds —  Date.  Interest.  Outstand'g.  Maturity. 
Stock.  $10,000,000 $10,000,000     

Debentures,  $1,500,000      ...    1904        4%  1,500,000  1954 

N  golisiSby  F.H.& Sfe  \  1893  5  «  M"S       283'000      ****■  X<  1933 

New  Haven  Street  Ry.— 
1st  mort.,  gold  ($600,000)..  )  1893  5  g.  M-S      600,000       Sept.  1,  1914 

$500  and  $1,000 Jlnt.  at  Am.  L.  &  Tr.  Co.,   Boston,  Trustee. 

1st  purch'e  M.$250,000  g.c  )  1894    5      J-D  250,000    June  1,  1914 

$1,000 not  sub),  to  call...  S  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Winchester  Ave.,  1st  mort., )  1892    5  g.  M-N        500,000    Nov.  1 ,  1912 

gold o*ifer  s  Int.  at  Boston  Safe  Dep.  &  Tr.  Co. ,  Boston. 

Wor.&  Conn.  1st  M.,  sf.,g, >  1902    4"-*g.JJ     1,992,000     Jan.  1, 1943 

$3,100,000  ($1,000) o*  S  Int'st  at  NT  Y.  Security  &  Tr.  Co.,  Trustee. 

Wor.&Web.lstM.,$150,000)1899    5  g.  J-D         150,000     Dec.  1,  1919 

($1,000),  gold o*  s  Int.  at  Internat'l  Tr.  Co.,  Boston,  Trustee. 

Meriden  Horse  RR.  1st  M., >  1891         5  A-O  85,000     Oct.  1,  1911 

$100,000  ($1,000) S  Interest  at  Girard  Trust  Co.  of  Philadel'a. 

Meriden  Horse  RR   mort    <t 1894      5  «*  J_J      $415,000    Jan.  1, 1924 

„ai  i  2r.no  nnn         molt-0  Interest  at  Girard  Trust  Co.,  Philadelphia 

goia,  ^dou.uuu (  State  Treasurer  of  Connecticut.  Trustee. 

New  London  Street  Ry.  1st )  1893     5  g.  A-O       140,000     Oct.  1, 1923 

M.,  $150,000,  gold       5  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston. 

Norwich  Street  Ry.  1st  M., )  1893    5  g.  A-O       350,000     Oct.  1, 1923 

$350,000  gold,  $1,000.. ..  \  Int.  at  Am.  Loan  &  Trust  Co..  Boston. 
Montville  Street  Rv.  1st  M.,  (  1900    5  g.  M-N         250,000    May  1.  1920 

$350,000    ($1,000)     gold^     Interest  at  American  Loan  &  Trust  Co., 

(cannot  be  called) c*  (  Boston. 

Middintown  Horse  RR.,  1st >  ,QQ.  J 5  J-D)        .g.nnA  (Dec  1, '14. 

gold  ($500).  .  rS4N5M-N(         180,000}  wlg> 

Bonds— The  Winchester  Ave.  bonds  are  joint  obligations  of  the  Win- 
chester Ave.  RR.  Co.  and  the  New  Haven  &  West  Haven  and  oover  all 
property  owned  or  to  be  hereafter  acquired  under  the  charters.  Of 
the  Worcester  &  Connecticut  Eastern  bonds,  $1,050,000  are  reserved 
for  extensions  and  improvements  at  75  per  cent  of  cost.  A  linking 
jund  on  these  bonds  commences  in  1908,  when  *10  per  bond  is  payable 
yearly.  Bonds  can  not  be  called,  but  may  be  bought  on  3%  p.  c  basis 
or  better,  and  kept  alive  for  sinking  fund.  The  Worcester  &  Webster 
bonds  cannot  be  called  before  maturity,  but  $3,000  per  annum  is  pay- 
able to  a  sinking  fund.  Of  the  Montville  St.  Ry.  1st  mtge.  gold  bolds, 
the  balance  unibsued  can  only  be  issued  for  66  per  oent  of  actual 
certified  oost  of  improvements  or  additions  to  property.  Original 
mortgage  of  the  Montville  St.  Ry.1  provided  that  bonds  might  be  called 
in  1905  at  105, but  through  a  supplemental  mortgage  this  redemption 
clause  was  eliminated,  so  bonds  are  not  now  subject  to  call. 

EARNINGS— Of  the  constituent  companies  before  consolidation  : 

"Fair  Haven       Wore.  &       Me-idsn        Wore.  &].  Wore  &  Black, 

&  West.       Conn.  East.       Bite.       Southbriage.    Val.St.Fy. 

Tear  ending—      June  »<>,  '03.June  3".  '03,June  8",  '08  Sept.  HO, '03.  Sept.  30, 'Oa. 

j*  ^  j-  ^  ^ 

Gross  earnings..  ..1,074,957     123,200     150,167     102,387  67,910 

Oper.  expenses...    642,962       94,031       91,589       53,102  41,710 

Net  earnings....  431,995  29,169  55,578  49,285  26,200 
Fixed  charges....  222,264  38,155  39,976  19,923  10,398 
Dividends 205,466         15,000         

Surplus 4,265  def.8,986       15,602       14,362  15,802 

New  Lon.    Afldd'et'n     Montvtllt        Norwich 
ST.  Rv-  - 1.  Rv.  St.  Rv.  St.  Hy. 

Tear  ending—  June  ho, '04.  June  <0,*04.  June  30, '04.  June  80,'04 

$  $  $  $ 

Gross  earnings 77.281      48,783      102,869        129,282 

Operating  expenses 50,021      39,-88        53,599         77,414 

Net  earnings 27,260       9,195        49,270         51,868 

Fixed  charges 11,<H0     11,268        18,542         23. M5 

Dividends 10,000       15,000         17,500 

Surplus       5,350   de2,073        15,728  10,853 

*  Include  figures  of  the  Winchester  Avenue  St.  Ry. 

Road  -Operates  all  lines  in  New  Haven  and  suburbs,  115-84  miles; 
all  roads  in  Meriden,  Including  line  to  Wallingford.  21*70  miles,  and 
also  the  city  lines  in  New  London,  8-07  miles:  a  Hue  be  ween  Nor- 
wich and  New  London,  I06e>  miles;  city  lines  in  Norwich,  17*65  miles; 
line  from  Worcester  to  Whitinsvllle,  16*36  miles;  city  lines  in  Middle- 
town  and  Portland,  12  miles:  line  from  Worcester,  Mass.,  to  Southbridge, 
Mass.,  20 miles;  and  a  line  from  Worcester,  Mass.,  to  Danielson,  Conn, 
with  branches,  52*91  miles.    Total  track  operated  about  275  miles. 

Offices—  President,  C.  S.  Mellen;  1st  Vice  Pres  ,  E.  H.  McHenry; 
2d  Vice-Pres.,  H.  M.  Koohersperger;  Secretary,  J.  G.  Parker;  Treasurer, 
A.  S.  May.-V.78,  p.  1961,^011,2384;  V.  79,  p.  268,  627,  1331, 1461  j 

(h)  WEST  SHORE  RAILWAY— A  trolley  road. 

Organization— From  Dec,  1895,  road  was  leased  for  99  years  t» 
Winchester  Avenue  RR.;  dividends  of  5  per  oent  guaranteed. 

STOCK  &  BONDS—    Miles.  Date.  Interest.  Outstanding.    Maturity. 

Stook,  $200,000  ($25) 5  $80,000  f. p.    5%  div.  guar. 

1st  M.,  $30,000,  gold, )    3*9    1894    5  J-J         30,000  July  1, 1914 

subjeot  to  call s  Interest  at  Merchants'  Nat.  Bank,  New  Haven. 

Due  Lessee  for  "  Betterments  "  June  30, 1903,  $93,673. 

NEW  ORLEANS,  LA. 

ALGIERS  GOULDSBORO  &  GRETNA- 

Road— 3-75  miles  with  animal  power.  Capital  stock,  $25,000;  bonds 

$25,000.  Prest.,  Treas.  &  Supt.,  A.  M.  Halliday;  Gen.  Mgr.,  A.Roupuch. 

NEW  ORLEANS  RAILWAYS  CO.-Railway  and 
lighting  system. 

Organization— incorporated  under  New  Jersey  laws  on  Jan.  28, 
1902,  with  $5,000,000  capital  stook,  and  on  April  1,  1902,  took  over 
under  lease  (V.  73,  p.  1356,)  the  New  Orleans  City  RR.  Co.  In  May, 
1902,  capital  stock  was  increased  to  $40,000,000  and  a  new  mortgage 
for  $40,000,000  created  to  provide  for  the  acquisition  and  consolida- 
tion of  the  New  Orleans  City  RR.,  New  Orleans  &  Carrollton  RR. 
Lteht  &  Power  Co.,  Orleans  RR.,St.  Charles  Street  RR.,  New  Orleans 
Gas  Light  Co.,  New  Orleans  Lighting  Co.,  Edison  Electric  Co.  and 
Merohants'  Eleotrio  Co..  comprising  all  the  street  railway  and  light- 
ing interests  of  New  Orleans.  For  terms  of  exohange  see  V.  74, 
p.  988, 1089,  1139.  The  St.  Charles  Street  RR.  was  acquired  on  terms 
clven  in  V.  75,  p.  290.  Has  also  acquired  the  rights  and  franchises  of 
the  N.  O.  &  Pontchartrain  Ry.  V.  75,  p.  290.  In  March,  1904,  Attor- 
ney-General Guion  brought  suit  to  prevent  the  company  from  taking 
leases  of  the  constituent  companies.    See  V.  78,  p.  1275. 

The  New  Orleans  Railways  Co.  owns  95  p.  c  of  the  $7,490,500  com- 
mon and  preferred  stock  of  the  New  Orleans  City  RR.,  the  entire 
$234,700  stock  of  the  Orleans  RR.,  the  entire  stook  of  the  New  Orleans 
&  Pontchartrain  RR.,  99  p.c.  of  the  $7,100,000  preferred  and  common 
stock  of  the  New  Orleans  &  Carrollton  RR.  Light  &  Power  Co., 
98  p.c  of  the  $953,300  stook  of  the  St.  Charles  Street  RR.,  the  entire 
$2,000,000  stock  and  $1,883,000  of  the  $2,000,000  outstanding  5  p.  c. 
bonds  of  the  New  Orleans  Lighting  Co.,  39  p.  o.  of  tL  j  $3,750,000  stook 
of  the  New  Orleans  Gas  Light  Co.,  also  has  an  option  until  March  1, 
1925,  on  54  p.  c  additional.    See  V.  76,  p.  1144. 
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Citv  proposed  to  build  a  municipal  lighting  plant,  but  bids  were  re- 
jected in  Nov.,  1903;  contract  for  10  years  from  Sept.  30,  1905,  later 
awarded  to  the  New  Orleans  &  farrollton  RR.  Light  &  Power  Co.,  one 
of  the  constituent  companies  of  the  New  Orleans  Railways  Co. 

Provision  was  made  for  sufficient  securities  to  take  up  all  the  stock 
of  the  constituent  companies  and  all  their  bonds  whloh  can  now  be  re- 
tired. Such  of  the  bonds  of  the  constituent  companies  as  cannot  be 
retired  at  present  appear  in  the  table  below. 

STOCK  &  Bonds—  Date.     Interest.    Oulstand'g.      Maturity. 

Com.,  $30,000,000  ($100)     $27,588,900     

Pf.4%.,$10,000,000($100) 

cum.  from  J'ly  1,  1902 J.-J.  8,792,400     

N.  O.  Rys.Co.  mort.,$40,-)1902    4^  g.  J.-J.   17.809,000    July.  1,1952 

000,000  gold.  s.  i.  ($100,  [  Int.  at  N.  Y.  Sec  &  Trust,  N,  Y.,  Trustee; 

$500,$1,000) o*&r  )     also  at  4  New  Orleans  banks. 

N  O  Citvtren  mortsrAsre  O898        4"5  &•  3,200,000    July  1,  1943 

M'^nW^ *g'  1  Int.  at  4  p.  o.  for  5  y'rs  and  5  p  o.  thereafter, 

w'/ou'wu'  g01(x- » (     payable  at  Louisiana  Nat.  Bank,  New  Or. 

ffmll„lM„0  r*^  c.T    ",,0  1   1893      5gJ-J      2,837,500    Jan.   1,   1943 

i7t°M    fnr  %nnnno    Sub.  to  calf  lor  s.f.  on  &  aft.July  1,'98  at  110 

1%\a  4wn  jJX  '       '    «-  i  Columbia  Finance  &  Tr.  Co.,Louisv.  .Trustee. 

gold,  *t)UO  <so c    j  Int  payaDle  at  New  Orleans  JSat.  Bank. 

N.  O.  Trac.  Power. -house )  1897     6gJ-J  105.000    June  1,  1917 

1st  M.,  g.,  s.  f .  ($1,000)  5     Interest  at  Louisiana  Nat.  Bank. 

N  O  Power-house  mort  (  1901      5  « J"J  200,000       July  1,  1943 

™i/  *onn  nnr!  \  Fidelity  Trust  Co..  Louisville,  Trustee, 

goia,  *^uu,uuu ^  Int  at  Louisiana  Nat.  Bank,  New  Orleans. 

N.  O.  &  Car.lst  mortgage. .  1882    6  F  -  A  95,000  1906 

Int.  at  Hibernia  Bank  &  Tr.  Co.,  N.  O. 

N.  O.  A  Car.  2d  M.,  gold....  1893     6  F  -  A.  350,000  $iq°,« 

Int.at  Hibernia  Bank  &  Tr.  Co.,  N.  O.  £  {$$ 

Do  oonsol.  M.,  $2,000,000  )   1899     5  J  -  J       1.555,000  Feb.,  1933 

C$500  and  $1,000) J  Interest  at  office  of  oompany. 

°  ^nsot  M  lagb°$800  000 11896     6  *  M"N      749>000       Ma^  *<  1946 
($500  &  $1  000) a00'000  £  Interest  at  New  Orleans  office. 

Edison  Elec.  of  N.O.lstM.  )  1899       5  J- J      2,500,000       Jan.  2,  1929 
($l,000)8.f.,$2,500,000c*  $  Amer.  Loan  &  Trust,  Boston,  trustee. 
Merch'ts  Elec.  Co.  1st  M.,  )   1899       5  g.  J-J        300,000       July  1,  1929 
$500,000,  gold  ($500)  o*  5  Merchants'  Loan*  Trust  Co.,  Chicago .Trus. 
New  Orleans  Gas  L.  Co  .      1883       5     J-J       $76,000  1913 

[$46,000  can  be  retired  April,  1903,  and  $30,000  April,  1908.] 
Interest  at  the  People's  Bank,  New  Orleans. 
Orleans  RR.  mortgage,  J  1895  6    J-J  300,000  1912 

$300,000,  gold c  I  Int.  at  Commercial  Nat.  Bank,  New  Orleans. 

Second  mort    sold        0*   1897  6    J"J  100,000  1912 

second  mort.,goia....o  j  May  De  oaUed  at  par  ftfter  10  yearfJ 

^ifinffn^^orm*^    1902  4  g- J-J        375,000        Jan.  1. 1952 

gold    o  (  Int  at  Pr<>vident  B'k  &  Trust  Co.,  New  Orleans. 

Sondt—Otthe  New  Orleans  &  Carrollton  consol.  bonds  $445,000  are 
reserved  to  retire  a  like  amount  of  old  1st  and  2d  6s.  A  sinking  fund 
of  $30,000  per  annum  is  provided  for  the  redemption  of  N.  O.  City  & 
Lake  RR.  bonds.  The  Merchants*  Electric  Co.  bonds  are  subject  to 
call  at  par  at  any  time.  A  sinking  fund  of  $10,000  per  annum  is  pro- 
vided for  redemption  of  Orleans  RR.  bonds.  The  St.  Charles  St  RR. 
bonds  are  not  subject  to  call,  but  a  proportionate  amount  will  be  re- 
tired yearly  by  purchase  in  open  market. 

Of  the  $40,000,000  mort.  of  the  New  Orleans  Railways  Co.  $12,846,- 
000  were  reserved  for  prior  liens  and  $7,154,000  for  future  extensions 
and  improvements.  The  stock  and  bonds  acquired  with  the  issue  of  the 
new  bonds  are  to  be  deposited  as  seourity  for  same.  A  sinking  fund  of 
J^  p.  o.  per  annum  of  outstanding  bonds  commences  July  1,  1909,  and 
runs  for  20  years;  thereafter,  until  maturity,  1  p.  o.  of  outstanding 
bonds.  Said  fund  is  to  be  used  in  purchasing  the  bonds  at  not  exceed- 
ing 1 05  and  interest. 

Voting  Trust  -Stock  is  to  be  held  for  five  years  in  a  voting  trust  to 
control  management  of  property. 

ROAD— Companies  controUed  operate  about  188  miles  of  track. 

Income  Account  of  the  New  Orleans  Railways  Co.  for  the  six  mos. 
ending  June  30,  1903:  Income  from  stocks  and  bonds  owned,  $424,- 
229;  interest,  taxes,  etc.,  $414,003;  surplus,  $10,226. 

LATEST  Earnings  (Oompaniet  Controlled)— For  6  months  ending 
June  30, 1903: 

Tear.  Gross.  Net.  Taxes.  Interest.        Surplus. 

1903. ...$2,188,345        $993,513       $191,901        $313,065        $488,546 
1902....   2,109,676  981,012  154,701  314.637  511,624 

<  Of  the  Railways  Co.'s  4»a  p.  o.  bonds  (with  interest  running  from 
July  1,  1902),  $12,303,000  were  issued  prior  to  Jan.  1,  1903. 

OFFICERS— Prest.,  Elwin  C.  Foster;  Chairman  of  the  Board,  R.  M. 
Walmsley;  1st  Vice-Prest.,  J.  W.  Castles;  2d  Vlce-Prest,  Joseph  B.  D« 
Grange;  Treas.,  H.  A.  Ferrandou;  Secy.,  Geo.  Denegre.— V.  77,  p.  627, 
1874,  2159;  V.  78,  p.  1275;  V.  79,  p.  1023. 

SOUTHERN  ELECTRIC  SECURITIES  CO- 
A  holding  company. 

Organization.— Incorporated  In  New  Jersey  in  July,  1903.  In  ta 
ble  below  we  give  the  names  of  the  companies  controlled  and  the 
amounts  of  stocks  and  bonds  of  each  outstanding,  together  with  the 
amounts  acquired  and  pledged  under  the  collateral  trust  mortgage  of 
the  Southern  Eleatri*  Securities  Co. 

, — Capital  Stock  — >  —1st  Mort.  Bondt.-^ 
Name  of  company—  Issued.       Pledged.       Issued.       Pledged. 

Beaumont  (Tex.)  Tract.  Co    .¥600,000    $480,000    $500,000    $40,000 
Southern  Ught  &  Tract.  Co  , 

Natohez.  Miss 456,700      340,000      34^,000    266,000 

Jennings  (La )  El   L.  &  P.  Co.      15,000         15,000         60,000      30,000 
Vlckrburg  Ry  &  Lt.  Co  . .  500.000      37>.U>0      305.000      32,<  00 

The  stocks  pledged  are  all  in  shares  of  $100  each,  exctpt  the  Jen- 
nings Co.,  which  are  $50. 

Stock  &  Bonds—         Date.     Interest.      Oulstand'g.       Maturity. 

8tock.$l^  00,000,  $100 $1,000,000       

Coll.  tr.  M..$  1,600,000)    1904       5g.  A-O  650,000     April  1,  1934 

gold  ($1,000) o*  S    Int.  at  Knickerbocker  Trust  Co.,  N.  Y.,  Trus. 

Bonds.— The  $650,000  outetanaing  were  issued  in  payment  of  the 
securities  given  in  table  above,  and  remaining  »950,0CO  are  reserved 
for  acquiring  additional  stock  and  bonds.  A  sinking  fund  of  2  p.  c.  of 
outstanding  b'  nds  commences  on  April  1,  1909.  Bonds  are  subject  to 
call  on  anv  Interest  date  at  105  and  interest. 

Officers- President, ;  Vice  Pres.,8.  S.  Bullis,  Natchez; 

Sec  ana  lreas  ,  Wallaoe  B.  Rogers.— V.  79,  p.  104. 


NEW  PHILADELPHIA,  OHIO. 

TUSCARAWAS  TRACTION-A  trolley  road. 

Organization— Incorporaud  December,  1901,  and  Jan  1, 
absorbed  the  Tuscarawas  RR.  and  the  Tuscarawas  Electrio  Co. 
15,  1903,  control  acquired  by  Tucker,  Anthony  <fe  Co.  of  Boston. 


1902, 
May 


Stock  and  Bonds— 

Stock.  $350,000 ($100). 
1st  M.,  g.,  $350,000  . 


Date.       Interest. 


1901 


Tus.  RR.  1st  M.,$100,-  J  1896 
000,  ($500),  gold....  <  Int.  at  Cleveland  Tr 


5 
6  g.  J-D 


Tus.  Elec.  Co.  1st  M., 


1890 


5MN 


Oulstand'g. 

$250,000 

None 

100.000 

Co.,  Cleve. 

100,000 


Maturity. 

Jan  ,1903,  %% 

Deo.  1,  1921 

June  1, 1916 

O..  Trustee 

May  1, 1910 


5   1! 

<  Int.  at  Savings  &  Trust  Co.,  Cleveland,  Trustee. 
Stock  and  Bonds— Of  the  $350,000  new  1st  mortgage,  $200,000  are 
reserved  to  tabe  up  prior  liens  when  they  mature. 

Earnings    For  calendar  year  1903,  gross,  $53,363;  net,  $14,306; 
Interest,  $13,791;  dividends,  $1,870;  defloit.  $1,355. 
DIVIDENDS.— In  1902,  2  p.  c;  in  1903,  Jan.,  ^  p.  o.    None  sinoe. 


Road.— Owns  and  operates  14  miles  of  track  from  New  Philadelphia 
to  Uhrichsville,  Ohio,  and  from  New  Philadelphia  to  Canal  Dover. 

OFFICERS-— President,  P.  L.Saltonstal1,  Boston;  Treasurer,  Chauncey 
Eldridge,  Boston;  Secretary,  John  C.  Rice,  Boston;  General  Manager, 
Geo.  W.  Rounds,  Canton.— V.  73,  p.  1209. 1265;  V.  74,  p.  96. 


NEW  YORK  CITY,  N.  Y. 

MANHATTAN  R Y-— See  Investors'  Supplement. 

METROPOLITAN  SECURITIES   COMPANY. 

Incorporated  under  the  Business  Corporation  Law  of  New  York  on 
February  14,  1902,  with  a  capital  of  $30,000,000.  It  holds  the  entire 
outstanding  stock  of  the  New  York  City  Ry.,  which  in  turn  leases 
the  Metropolitan  8treet  Railway  Co.  V.  74,  p.  379.  Also  owns  all 
the  stock  of  the  People's  Traction  Co.  and  the  New  York  Westchester 
&  Connecticut,  and  $3,3' 9,200  of  the  stock  of  the  Third  Avenue  RR., 
$4,500,800  additional  teing  owned  by  the  New  York  City  Ry. 

The  powers  of  the  company  are  very  broad  and  allow 
it  to  acquire  the  securities  of  corporations  of  New  York 
State  or  any  other  State,  "including  corporations  which  own, 
operate  or  lease,  or  which  are  organized  for  the  purpose  of  con- 
structing, owning,  operating  or  leasing  street  surface  railroads, 
elevated  railroads,  rapid  transit  railroads,  underground  railroads, 
tunnels,  bridges,  tunnel  railroads,  railway  terminals,  or  railroads  of 
any  character  or  description  in  the  City  of  New  York  or  its  suburbs, 
or  in  territory  adjacent  thereto,  and  corporations  engaged  in  furnish- 
ing or  organized  to  furnish  electricity  for  any  lawful  purpose,  or 
power  in  any  form,  for  use  upon,  or  which  may  be  used  upon,  street 
railroads  or  other  railroads,"  etc.  Also  "to  purohase,  acquire,  hold 
and  dispose  of  the  stocks,  bonds  and  other  evidences  of  indebtedness' 
of  any  corporation,  domestio  or  foreign,  and  Issue  in  exchange  there- 
for its  stock,  bonds  or  other  obligations."  The  duration  of  the  cor- 
E  oration  is  to  be  a  thousand  years.  The  directors  need  not  be  stook- 
olders  unless  the  by-laws  of  the  company  ehall  so  require.  On  June 
10. 1903,  second  payment  of  $25  per  share  was  made,  making  total 
paid  in  $50.  On  July  30,  1903,  Thos.  F.  Ryan  and  associates  purchased 
the  stockholdings  of  Kuhn,  Loeb  <fe  Co.  V.  77,  p.  511.  For  call  on 
members  of  syndicate  i  o  deposit  their  certificates  with  the  Morton 
Trust  Co.,  see^V.  79,  p.  10<  3. 

STOCK  AUTHORIZED—               Date.    Rate.     Outstanding.      Last  div. 
Stock,  $30,000,000  (par  $100)    $50  paid  In 

Officers— President.  H.  H.  Vreeland;  Vice  President,  R.  W.  Meade; 
Sec'y  and  Treas..  Edward  W.  Sayre.  Direc tors—  William  H.  Baldwin 
Jr.,  Edward  J.  Berwind,  Charles  A.  Conant,  Paul  D  .  Cravath,Jeh»  D. 
Crlmmlns,  Thos.  Dolan,  Thos  P.  Fowler,  Frank  S.  Gannon,  George  G. 
Haven,  James  H.  Hyde,  Augustus  D.  Juilliard,  R.  W.  Meade,  P.  A.  B. 
Widener,  Thos.  F.  Ryan,  H.  H.  Vreeland.— V.  76,  p.  1301, 1407;  V.  77, 
p.  511,  824.-V.  79,  p.  1023. 


NEW  YORK  CITY  RAILWAY. 

This  oompany  was  incorporated  in  New  York  on  Nov.  25, 1901,  as 
the  Interurbari  Street  Railway,  with  a  capital  of  $500,000,  but  on  Feb. 
10,1904,  assumed  name  as  above.  V.  78,  p.  48;  V.  77,  p.  1874.  Di- 
rectors need  not  be  stockholders.  Arrangement  for  financing  the  needs 
of  the  Metropolitan  Street  Ry.,  under  whloh  the  amount  of  tne  stock  of 
the  Interurban  was  increased  to  $20,000,000,  was  made  in  Feb.,  1902. 
V.  74,  p.  379.  The  Securities  Co.  owns  all  the  stock  and  Is  also  to 
acquire  all  future  issues  of  stock  or  securities  of  the  New  York  City  Ry. 
The  Interurban  Co.  leased  the  Metropolitan  Street  Ry.  for  999  years 
from  Feb.  14,  1902,  for  7  per  cent  per  annum  on  its  stock.  In  a  suit 
brought  by  Isidor  Wormser  Jr.,  Justice  Scott  in  the  New  York  Su- 
preme Court  on  June  22, 1903,  declared  the  lease  valid  and  dismissed 
the  charges  of  fraud. 


Rate. 


Dividends  or 
Outstanding,      maturity. 

'$8,459,200  


3  A-O 


660,000   April,  1912 


Stock  and  Bonds—              Date. 
Stock,  authori'd  $20,000,000 ) 
par,  $100 j* 

10-year  notes,  $15,000,000. . .     1902 

*  There  was  also  due  the  Metropolitan  Securities  Co.  on  June  30, 
1904,  $4,540,800  stock  under  subscription  and  $5,016,000  of  the  10- 
year  rotes. 

Of  the  stooks  and  bonds  of  the  various  controlled  companies,  come 
quite  considerable  amounts  are  owned  by  other  companies  In  the 
system.  The  following  shows  these  holdings  and  by  what  oompanles 
held: 

SECURITY  HOLDINGS  OF  NEW  YORK  CITY  RY.  AND  ALLIED  COMPANIES. 


Stock  June  SO,  19C4. 


Total 

isiued. 

S 


Third  Avenue  RR 15,695,800 

D.  D.  H.  Broad'y  A  Battery.  1.800,000 

4  3d  St.  Manh.  ft  St.  Nlch. . .  2,500,000 

Union  Ry.Co  X.OOO.i  00 

Tarryt.  Mam.  *  White  PI..  30-\000 

Southern  Boulevard  KB...  2r>0  0  0 

Yorkers   RR.  C> 1.' 00.000 

Westchester  Electric  RR..  5u0  000 

Kingsbrldae  Ry.Co ..  8,6»0 

Do  stibacrtp'n  for  balance     991,40') 

Central  Crosstnwn  RR 60".i  00 

Fulton  Street  RR (00.000 

2HthA    9th  8tB.  Crosstown.  l.BOO.Oi*/ 

84th  Street  Crosetown..  l.ouo.ooo 

B  way  A  Seventh  Ave.  RR.  2,100.000 

Cent,  Park  N.  A  E.  Klver..  1.8c0.0o0 

4v!d  St.  &  Grand  St.  Ferry..  748,000 


Of  whick  held  by— 

(N.  Y.  CltyRy 4.500.800 

I  Metronoll'n  Sec.  Co.  S^fiOn 
Third  Avenue  RR  *l,lt9.0C» 
Third  Avenue  RR..  *i.4ft*,800 
Third  Avenue  RH„  *2.000.000 
Third  Avenue  RR..  *«00,000 
Third  Avenue  RR..  »248,300 
Third  Avenue  KR..  »i«»2.f00 
Third  Avenue  RR..  *500,f>00 
Third  Avenue  RR..  *o ,«0u 

Third  Avenue  BR..  »991.4»» 
Metropolitan  St.  Ry.  fr  2,-on 
Metropolitan  St.Rv.  60",0  0 
Metropolitan  St.  Ry.  1. 600.000 
Metropolitan  St.  Ry.  t»»0,000 
Metropolitan  St  Ry  +1.400.00  > 
Metropolitan  St.  Ry.  +VR>,O0f 
M  et  ropolttan  St.  Ry.     +400,OOj 


In  hands 
of  public. 

* 
1 8.115.800 

21,000 

30,200 


1.700 
7,500 


97.200 


10.000 

7I0  00O 

l/00,0"O 

848,000 


Total  held 22,162.400 


Bin  d». 

Cent.  P.  N.  A  E.  Rlv.  RR.  4s. 

xsd  street  Ry.  1st  eg 

4*d  St  A  Grand  St  F'y  6s. . 

42d  St.  Man.  A  St.  N.  2d  M. 

Do  R.  H.  mortgage 

Metroool'n  Crosst'n  RR.  5s 
Broadway  Surface  RR.  bds. 
cCentral  Crosst'n  con.  4s.. 
tBr'way  A  7th  Av.  1st  M  . 


Total 
lainied. 

• 
1,2(0,000 
250,i  00 
336,000 

1.6C0.000 

100,000 
600,000 

2,500.000 
1500,000 


Of  which  htld  by- 
Metropolitan  St.  Ry. 
Metropolitan  St.  Ry. 
Metropolitan  St,  Ry. 

Third  Avenue  RR.. 
Third  Avenue  RR.. 
MeiropolitanSt  Ry. 
New  York  City  Ry.. 
Central  t  rosstown. . 
Metropolitan  St.  Ry. 


al,  200,000 

150.'  00 

160.000 

(  b74M.oOO» 

\    '100.000  { 

100,000 

+300,000 

2.000 

2,490.0O» 

l.t  00.00* 


in  hands 
of  public. 

100,000 
100,0(  © 
186,000 


757,000 


SOO.COO 


Total  held 6,735,000 

•  All  deposited  under  the  Third  Avenue  RR.  1st  consol.  mtee.  of  19CO. 

t  All  ceposited  under  the  Metropolitan  St.  Ry  geoeral  collateral  trast  mort- 
gage of  i"97  and  i  he  refunding  mortgage  of  19'  2. 

H  The* o  bonds  matured  Dec.  1.  190  .and  ware  taken  up  with  Metropolitan  St. 
Ry.  rt-iunding  4s,  but  are  held  as  an  asset  by  the  Metropolitan  St.  Ry. 

bOf  this  am  unt,  $3-17,000  are  deposited  under  the  Third  Avenue  KR,  1st 
consol.  mortgage  of  1*00.  •    i 

c  These  bonds  are  all  deposited  as  collateral  for  the  Central  Crosstown  RR. 
2-5  ear  notes. 

Road— The  following  shows  the  aggregate  of  tiack  operated  June 
30, 1904: 

Miles  of  trock—  Electric.  Horse.  Total.* 

Manhattan  Borough 212493  99-473  311966 

Bronx  and  Westchester  Co lfeO-564  180564 


492-530 


Total* 393  0'7  99-473 

*  Includes  mileage  not  operated  and  tracks  in  car  barns,  the  latter 

not  having  bee  n  heretofore  reported. 
Notk. -The  company  Is  still  using  4,036  horses  In  its  operation  of 

the  lines  In  Manhattan  Borough. 


Oct.,  1904.J 


STREET  RAILWAYS. 


1561 


Equipment— The  Interurban  Co.,  now  New  York  City  Ry.,  to  which 
the  "Metropolitan"  is  leased,  reported  Its  equipment  as  follows  June 
30,1903:  Box  ears,  motors,  1,462;  others,  430;  open  cars,  motors, 
749;  others,  176;  combination  cars,  motors,  96;  express  oars,  motors, 
20;  freight  motor  cars,  3;  service  motor  oars,  25;  others,  9;  snow- 
plows,  motors,  6;  others,  13;  sweepers,  motors,  54;  others,  23.  Grand 
\  total,  motors,  2,415;  other  than  motors  651. 

Report-— Following  are  the  figures  of  earnings  separately  given  for 
all  of  the  roads  in  the  system  for  the  fiscal  years  ending  June  30. 1904 
and  1903.  Further  details  and  also  balance  sheet  and  other  facts  will 
be  found  in  V.  79,  p.  901. 


New  York  City )  19<iS-04 
Ry.  (seex)..  i  1903  03 

Gross 
earn  ings. 

$ 
15,13i,60t 
14,915,370 

.Vet 
earnings. 

7,1P9,0I3 
7,v  08,942 

Other 
income. 

« 

481,362 

297,9H4 

All 
char  'fs. 

$ 
8.933,278 
8,453,645 

Balance' 

stir,  or  def- 

% 

def  1,282,8  ?3 

def.    248,709 

Cent.  Crosst'n )  190804 
BR.  (see  x).J  1902-01 

X  109,849 
485,SiOO 

X139.237 
176,131 

4.6B2 
5,132 

107.581 
113,844 

Hill'. 

sur. 

86,318 
67,426 

28th  and  29th  )  1903-04 

171.668 
181,155 

68.098 
85,452 

POO 
500 

8S.397 
87,650 

def. 
def. 

29,401 
1,698 

3lth  St.  Cross  {K03-04 
town  Ry  ...5  1902-03 

508.S17 
493,750 

281,059 
195.943 

2,426 
1,860 

69.94B 
69.822 

sur. 
sur. 

216.638 
127,471 

Fulton  Street  1 1903-04 
RR )  1902-03 

32.179 
38.08* 

def.     292 
net  7,770 

350 
200 

21,361 

21,668 

def. 
def. 

21,303 
13,698 

Third  A  v.  RR.M  803-04 
(see  x) {1W8-08 

Xl,797,719 
2,19ci,319 

x8 17,618 
1,028,726 

618,340 
762,339 

1,444,210 
1,746,538 

sur. 
sur. 

16.748 
44,526 

42dSt.  Man.  &\  1903-04 
St.N. Av.  Ry.  S  190:2-03 

841  588 
796,521 

252,068 
320,788 

97,674 
37,001 

897,199 
422,146 

def. 
def. 

47,567 
b4,357 

Dry  D.  B.  B.  A  )  1903-04 
Battery  11 R.  SI  902-03 

505.287 
56o;894 

102,113 
125,295 

6,846 
6,098 

151,343 
138.516 

def. 
def. 

4>,384 
7,122 

Klngsbrtdge?  190:W)4 
Railway J  1902-03 

70,462 
51,441 

22.86S 
16,982 

89,063 
1,721 

def. 
sur. 

66,185 
15,261 

Union  Ry.  of  >  1903-04 
New  York...  (1902-03 

1,293,495 

1.135,05i 

801,414 
814,729 

11.425 

4,628 

257,639 
294,949 

sur. 
sur. 

6fl,21<l 

24,808 

Tarryt'n  W.P. )  1908-01 
&  Mam.  Ry.  S  1902-0.3 

91,599 
72,746 

861 
def.  3,598 

458 
187 

29.426 
17,3»» 

def. 
dsf. 

28,107 
20,760 

South.  Boule-  1 1908-04 
vard  RR..  .  5  1932-03 

61,507 
66,718 

8,601 
12.137 

18.280 
18,382 

def. 
def. 

9,779 
6,245 

Yonkers  Rati- >  1903-04 

307,972 
260,062 

43,253 
16,419 

159 
661 

91,869 
64,052 

def. 
def. 

48,467 
46,972 

Westches  t  e  r )  1903-04 
Elec    RR... )  1902-03 

258,763 
288,228 

def. 2 1,816 
def.43,2*6 

186 

8\002 
37,222 

def. 
def. 

106,818 
80,323 

Total  sys-H903-04    21,485.006      9,857,150    408,998    11,162,919  def.yl,396.771 
tern J1H02-03    Hl,549,545    10,160,436    673,410    11,005,984    def.    272,133 


x  On  April  1, 1904,  the  earnings  of  the  Crosstown  RR.  and  In  April,  too,  the 
earnings  of  the  Third  Ave  RR.  were  merged  with  those  of  the  New  York  City 
Ry.  Co.  (Metropolitan  St.  Ry.  lines)  and  ceased  to  be  reported  separately. 

y  Includes  $3rt,13S  accrued  to  Metropolitan  Securities  Co.  for  dividend  upon 
its  holding  of  Third  Ave.  RR.  stock.    (See  below.) 

Note.— For  the  purpose  of  presenting  the  income  account  of  the  New  Yoik 
City  Railway  System  as  a  whole,  the  following  changes  have  been  made  by  the 
company  in  the  "total "  column,  as  compared  with  the  aggregate  of  the  cross 
footings.  These  changes  represent  transactions  between  the  different  com 
panies  in  the  system.  There  have  been  eliminated  (1)  from  "operating  expenses 
—transportation"  and  frnm  "income  from  other  sources -rent  of  equipment" 
118,059;  (2)  from  'operating  expenses— general"  and  from  "income  trom  other 
sources -rent  of  tracks  and  terminals"  $iss,ufe0;  (3)  from  "income  from  other 
sources  -miscellaneous  interest"  $621,654,  and  from  "deductions  from  income 
—miscellaneous  interest"  $616,651.  and  "Interest  on  real  estate  mortgages" 
$5,000;  (4)  from  "income  from  other  sources— interest  and  dividends  on  securi- 
ties owned"  and  from  the  profit  and  loss,  "debits— dividends"  $37,710. 

The  Item  of  "  all  charges"  for  the  New  York  City  Ry.,  and  al*o  the 
total  system,  includes  the  7  p.  o.  dividend  (*3, 639,792)  on  the  stock  of 
the  Metropolitan  Street  Ry..  and  after  April  1, 1904,  ft  p  o.  per  annum 
on  the  stock  of  the  Third  Avenue  RR.  The  "charges"  do  not  include 
the  franchise  tax  in  litigation. 

Passengers  carried  year 

ending  June  30.  I9i<4. —  Fare.  Transfer.  Total. 

Manhattan  Borough 389.608,537  168,267,818  557,876,355 

Bronx  &  Westchester  Co 42,866,633  29,327,862      72,194,495 


Total 432,475,170    197,595,680    630,070,850 

Officers— President,  H.  H.  Vreeland;  VicePrests.,  F.  S.  Gannon 
and  D.  B.  Hasbrouck;  Secretary  and  Treas'r,  C.  E.  Warren;  Auditor 
D.  C.  Moorehead;  Purch.  Agent,  A.  C.  Tully;  Gen.  Manager,  Oren  Root 
Jr .— V.  78,  p.  48,  288,  584,  769;  V.  79,  p.  901,  968,  1264. 


METROPOLITAN  STREET  RAILWAY- 
Undereround  trolley  and  horse. 

Lease  and  New  Financial  Arrangements.— In  Feb.,  1902,  arrange- 
ments were  can  led  out  for  meeting  the  company's  financial  needs,  and 
on  Feb.  14,  1902,  a  lease  was  made  of  the  Metropolitan  Street  Ry.  for 
7  per  cent  on  its  stock  to  the  Interurban  Street  Ry.  (now  the 
New  York  City  Street  Ry.)  for  999  years.  V.  74,  p.  379.  Metropolitan 
St.  Ry.  stockholders  were  given  the  right  to  subscribe  for  $23,400,000 
stock  of  the  new  Metropolitan  Securities  Co.  As  part  of  the  general 
plan,  the  Metropolitan  St.  Ry.  created  a  new  mortgage  for  $65,000,000, 
$11,000,000  being  for  immediate  issue  and  going  to  the  Interurban  St. 
By.,  the  rest  being  reserved  to  retire  prior  liens. 

on  June  22, 1903,  in  a  suit  brought  by  Isidore  Wormser  Jr.,  the 
validity  of  the  lease  was  sustained. 

Organization— Organized  on  Nov.  12, 1895.  and  by  consolidation, 
lease  and  otherwise  has  acquired  control  of  practically  all  the  street 
railways  of  Manhattan  Island  except  the  Manhattan  Elevated. 

The  Elm  Street  Connecting  Railway  Co.  was  incorporated  in  May, 
1900,  in  the  interest  of  the  Metropolitan  Street  Ry.  to  build  a  line  on 
Elm  St.  from  Centre  St.  to  Great  Jones  St.  and  through  Lafayette 
Place,  a  distance  of  6,000  feet,  as  a  short  route  for  the  4th  Avenue  line. 
No  franchise,  however,  has  yet  been  granted. 

In  July,  1901,  the  New  York  Transportation  'Co  ,  having'purchased 
the  Metropolitan  Express  Co.,  inaugurated  an  express  service  on  the 
Eighth  Ave.  line.    V.  73,  p.  35. 

On  Sept.  1, 1904,  the  Union  Ry.  Co.  established  express  trolley  pas- 
serger  service  between  tue  Bronx  Park  Station  of  the  Manhattan 
Eley.  Ry.  and  New  Rochelle  and  Mount  Vernon.    V.  79,  p.  903. 

Franchises.  —All  franchises  are  perpetual,  excepting  the  Kingsbridge 
franchise,  covering  3H  miles.  For  decision  in  New  York  Supreme 
Court  adverse  to  the  validity  of  the  franchise  under  which  the  Lex- 
ington Ave.  extension  of  the  Houston  West  Street  &  Pavonia  Ferry 
RR.,  and  also  the  line  across  116th  Street,  was  built,  see  V.  72,  p.  45.) 

Franchise  Tax  Legal— For  decision  of  Court  of  Appeals  in  the  case  of 
the  Metropolitan  St.  Ry.,  affirming  tne  validity  of  the  franchise  tax 
law,  see  V.  76,  p.  972.  For  reduction  in  assessments  in  legal  pro- 
ceedings, see  V.  76,  p.  331.  For  decision  as  to  car  taxes,  see  V.  75, 
p.  1399. 

Transfers—  For  decisions  as  to  transfers,  see  V.  78,  p.  288  and  584 
and  V.  79,  p.  269. 

Charges  concerning  unearned  dividends  Accountants'  findings 
showing  no  warrant  for  W.  N.  Amory's  charges  that  unearned  divi- 
dends had  been  paid  will  be  found  in  V.  76,  p.  978  and  1030. 

Subway  Proposals.— In  Dec,  1903,  representatives  of  the  Metropoli- 
tan St.  Ry.  threw  out  suggestions  that  the  company  might  under  cer- 
tain conditions  become  bidders  for  any  new  n<  rth  and  south  under- 
ground road  in  Manhattan  whioh  the  Rapid  Transit  Commission 
might  decide  to  build;  see  V.  77,  p.  2339.  In  April,  1904,  the  Commis- 
sion's Committee  on  Plan  and  Scope  made  public  its  report  on  the 
,  most  desirable  routes.  Some  of  the  suggestions  of  the  Metropolitan 
Street  Ry.  were  favored.    See  V.  78,  p.  821 ,  1550. 


Stock   &  Bonds—       •    Date.     Interest.    Outstanding.      Maturity. 

Stock  ($100), $52,000,000 Q-J        $52.000,000 1  Oct. /J, 04,1  \ 

Refund  mtge.,  gold.c&r,  S   1902     4  g.  A-O      15,134,000  Apr.  1,  2002 

$65,000,000($l,000,&o)  \ Morton Tr.  Co.,  N.Y.,  Trus.  Int.  atoin.  of  Co. 

Metropolitan  Street  Ry.— 
Gen.  coll.  tr.  M.,  $12,500,-)  1897    5g.  F-A       12,500,000  Feb.  1, 1997 

000  g.  ($1000,  &o.).c*<fer  s  Int.  at  NatL  Bank  of  Commerce,  N.  Y. 

n/r«4™™i    r*naa+  i  D+ ivr  5      !890    5  A.-O.  600,000    Apr.  1,1920 

Metropol.  Crosst.  1st  M.  J  Int  at  N  Y  Security  &  Tr.'Co.,  N.  Y.,  Trus. 

Lex.  Av.&  P.  Ferry  1st  M.,  J  1893       5g  M-S         5,000,000     Sep.1,1993 

gold c*&r  I  Int.  at  Nat.  Bk.  of  Commerce  in  N.  T. 

Columbus  &  9th  Avenue  <    1893       5g.  M-S  3,000,000  Sep.  1, 1993 

1st  mort.,  gold c&r.  (  Guaranty  Trust  Co.,  N.  Y.  City,  Trustee. 

^3^e0%0S!.f!":?^!  \  i889  5A"°              350,000  Apr.  1, 1919 

B'way  Sur.  RR-Vs't  M.7."     5  J-J           1,500,000    July  1,1924 

do           do       2d  M 5  J-J           1,000,000    July  1,1905 

Mort.  on  car  stable  prop- )  1899     950,000 

erties  to  Mutual  Life j  (Extended. ) 

Lessor  Companies — 

Broadway  &  7th  Ave.  lstcon.1893  5g.  J-D  7,650,000     Dec.  1, 1943 

do            do              2d  M.. 1884  5  J-J  500,000     July  1, 1914 

23d  St.  1st  M.  (extended). ...1893  6     J-J  100,000    Jan.l,    1909 

Do    debentures 1886  5     J-J  150,000    Jan.  1,  1906 

Bleecker8t.&FultonF.lstM.1876  4     J-J  700,000    Jan.l,  1950 

42dSt.&GrandSt.  Fer.  lstM.1894  6     J-J  186,000    Jan.  1,  1909 

2d  Ave.  1st  mortgage 1885  5    M-N  1,280,000    Nov.  1, 1909 

2d  Ave.  debentures 1889  5      J-J  91,000    Jan.,      1909 

2d  Ave.  1st  consol.  mort 1898  5g.  F-A  5,039,000    Feb.  1,  1948 

Christopher  &  10th  St.  1st  M.1898  4  A-O  210,000    Oct.  1.  1918 

t8thAv. certificates  of  indebt.1884  6  F-A  750,000    Feb.,      1914 

Central  Crosstown  1st  M 1882  6  M-N  250,000    Nov.  1, 1922 

do        notes,  $2,250,000.1904  5  2,250,000     May  1, 1906 

Third  Avenue  RE.— See  that  company's  statement. 

Companies  separately  operated — 
28th  &  29th  St.  Crosst.  1st  M.1896     5  A-O        1,500.000    Oct.  1,  1996 

34th  St.  Crosstown  1st  M 1896     5  A-O        1,000,000    Apr.  1,  1996 

Fulton  St.  RR.  1st  M.,  gold..  1895     4  M-N  500,000     Nov.  1,1995 

t  Interest  on  the  $750,000  certificates  of  indebtedness  of  the  Eighth 
Ave.  RR.  is  paid  out  of  the  $215,000  rental  which  the  Metropolitan 
Street  Ry.  pays  the  Eighth  Ave.  RR. 

Bonds— The  Lexington  Avenue  <6  Pavonia  Ferry  js  and  Colum- 
bus <6  Ninth  Avenue  ss  were  fully  described  in  V.  60,  p.  1146.  Both 
were  guaranteed  and  later  assumed  by  the  Met.  Street  Ry.  Co. 

The  general  coll.  trust  mortgage  of  1897  is  secured  by  deposit  of  the 
stocks  (par  value)  of  the  Broadway  &  7th  Ave.,  $1,400,000;  42d  Street 
&  Grand  Street  Ferry  RR.,  $400,000;  Central  Park  N.  &  E.  River  RR., 
$300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  V.  RR.,  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  So.  Ferry  RR.,  Met.  Crosstown  Ry.,  Lex.  Ave.  &  Pav.  Ferry  RR., 
Columbus  &  9th  Ave.,  and  Ft.  Lee  Ferry  Extension;  also  leasehold 
Interests,  contracts,  real  estate  (valued  as  below  stated),  etc.  See  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  65,  p.  826. 

Of  the  $65,000,000  new  refunding  4s,  $54,000,000  were  reserved  to  re- 
tire prior  liens  amonnting  to  $48,196,000,  this  latter  not  including  the 
bonds  of  the  Third  Avenue  Railroad  and  its  constituent  companies. 
The  bonds  have  a  second  lien  on  the  collateral  deposited  as  seourity 
for  the  general  collateral  trust  mortgage  of  1897;  see  particulars  in 
V.  74,  p.  1308.  Besides  the  $11 ,000,00i»  of  bonds  immediately  issued 
(going  to  the  Interurban  St.  Ry.),  $4,134,000  have  been  sold  for  re- 
funding, making  $15,134,000  outstanding.  After  Jan.  1,  1920,  any 
part  of  the  bonds  reserved  for  refundiE^  not  needed  for  that  purpose 
are  to  be  available  for  the  general  purposes  of  the  company. 

Dividends— The  dividends  paid  have  been  as  follows,  those  prior  to 
1898  having  been  paid  on  the  Metropolitan  Traction  Stock,  which  was 
increased  in  1892,  from  $20,000,000  to  $30,000,000,  and  in  October, 
1897,  was  exchanged  dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year—  )  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
Percent.  S    3     None.    555557         7777 

In  Ootober,  1897,  a  distribution  of  20  per  cent  in  debenture  certifi- 
cates (naid  off  Oct.  15, 1898)  was  made  to  Traction  stockholders.  (V. 
65,  p.  620.) 

Real  Estate— The  real  estate  in  New  York  City  (see  V.  65,  p.  826), 
owned  in  fee,  subject  to  the  general  mortgage  &  collateral  truss 
deed  of  1897  (including  $2,450,000  subject  to  the  prior  lien  of  the 
Lexington  Avenue  mortgage)  was  valued  in  February,  1900,  at  $6,257,- 
019;  owned  by  subsidiary  companies,  $7,039,750;  total,  $13,296,769. 

Annual  Report— See  report  under  New  York  City  Ry. 

Officers— Pres.,  D.  B.  Hasbrouck;   Vice-Pres  ,  C.  E.  Warren;  Sec. 
and  Treas.,  D.  C.  Moorehead  ;  Gen.  Manager,  Oren  Root  Jr.— V.  78, 
p.  48,  49,  288,  584,  820, 1168,  1549,  1782,  2334,  2381,2384,  2599; 
V.  79,  p.  152,  269,  681,  903,  1266. 

Companies  controlled  by  metropolitan  Street  Ry. 

(1)  BLEECKER  STREET  &  FULTON  FERRY  RR.— Horse  and  elec. 
Organization— Chartered  Deo.  12, 1864.    Leased  to  23d  st.  Ry.  Co. 

Jan.  10, 1876  for  99  years  ;  lease  assigned  to  Met.  St.  Ry.,  rental  is 
interest  on $700,000 bonds  and  \H  per  cent  per  annum  on  stock. 

STOCK  &  BONDS—   Par.  Interest.       Outstanding.     Maturity,  etc 

Stook $100  l^J.-J.         $900,000  See  text 

1st   mortgage,)       1,000         4    J.-J.g.  700,000  Jan.  1, 1950 

gold,  1900...  5  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan.  1, 1900, 
when  they  fell  due  and  were  extended  by  the  Bleecker  Street  &  Fulton 
Ferry  Co.  at  4  per  cent,  on  the  same  lien,  and  made  payable  in  gold. 

Road— Owned  10'62  miles.    Eleotrio  on  14th  Street  —V.  69,  p.  1344. 

(2)  BROADWAY  &  SEVENTH  AVENUE— Change  to  underground 
electric  occurred  in  August,  1901. 

Organization— Chartered  May  26,  1864.  Leased  May  13,  1890 
for  unexpired  term  of  charter  and  for  any  extensions  of  the  same 
to  Houston  West  St.  &  Pavonia  Ferry,  now  Metropolitan  St.  Ry.  Co. 

RENTAL— Interest  on  bonds  and  10  per  cent  on  $2,100,000  stock,  of 
which  Metropolitan  Street  Ry.  Co.  owns  $1,400,000. 

STOCK  &  BONDS —  Par.      Interest.     Outstanding.     Maturity. 

Stock.$2,l00,000($100)  $100       10  Q. -J.       $2,100,000    See  text 
2d  Mortgage  of  1884. ..1,000      5  J.  -  J.  500,000    July,  1,  1914 

B'way  Surface  1st  guar.1,000      5  J.   -  J.         1,500,000    July,  1,  1924 

do    2d  M.  int.  as  rent. 1,000      5  J.   -  J.        1,000,000    July,  1,  1905 

80.  Ferry  1st  guar 1,000      5  A.  -  O.  350,000    Apr.  1, 1919 

By.&  7th  Av.  Con.  M.of)  1,000      5  g.  J.-D.        7,650,000    Dec.   1,1943 

'93  for  $12,500,000. .  \  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  the  consoi.  mort.  of  1893  for  $12,500,000,  $4,850,000  was  reserved 
to  retire  at  maturity  the  other  bonds  in  the  table,  but  in  June,  1904, 
$1,500,000  maturing  5s  were  replaced  by  an  issue  of  the  Metropolitan 
refunding  4s  of  2002.  V.  78,  p.  1549.  The  outstanding  consols 
paid  for  laying  the  Broadway  cable.  The  consols  are  guaran- 
teed, principal  and  interest,  under  the  terms  of  the  mortgage  by  the 
Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broadway  line 
south  of  15th  Street.  They  cover  the  road  owned  in  fee,  also  the  right 
to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery ;  they 
are  also  a  direct  lien  on  the  cable,  etc.    Trustee,  Guaranty  Trust  Co. 

The  Broadway  &  7th  Avenue  assumed  the  Broadway  Surface 
1st  mortgage  bonds  for  $1,500,000  and  payment  of  interest  on  the  sec- 
ond mortgage  bonds  for  $1,000,000,  for  use  of  tracks  between  15th 
Street  and  ferry.    South  Ferry  5s.  assumed  under  lease. 
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Stock  &  Bonds.— 
Stock,  $600,000  ($100) 

1st  mortgage  ($1,000)...  o) 

1st   con.   M.,  $3,000,000,$ 
gold  ($1,000) cfcri 


ROAD— Including  Broadway  Electrio,7th  Ave.  and  South  Ferry  llnee; 
owned  1512  miles, 
INDEX— V.  58,  p.  733;  V.  73,  p.  287.    Office  621  Broadway. 

(3)  CENTRAL  CBOSSTOWN  RR.— Eleotrlo  and  horse. 

Organization-  Chartered  March  28,  1873.  May  28,  1890,  leased 
the  Christopher  <fe  Tenth  St.  RR.  at  8  p.  c.  on  stook  and  interest  on  debt. 
In  May,  1897,  control  was  obtained  in  the  interest  of  the  Metropo  - 
tan  St.  Ry.,  which  owns  $502,800  of  the  stock.  V.  64,  p.  1001, 1042. 
On  April  1,  1904,  was  leased  for  999  years  to  the  Metroi  olitan  Street 
Ry.  at  a  rental  1  f  15  p.  c.  per  annum  on  capital  stock  in  addition  to  a 
guaranty  of  the  principal  and  interest  of  the  bonds  of  the  Central  Cross- 
town  BR.    V.  78,  p.  820,  1168. 

Date.     Interest.     Outstand'g.    Maturity. 

15    Q.  -  J.    $600,000        See  text" 

18*2    6    M.  -  N.      250.000    Nov.  1,  1922 
Interest  at  Morton  Trust  Co.,  New  York. 
Am.  Loan  &  Trust  Co.,  Trustee. 
1904    4  g.  M.-N.      dee  text.      May  1, 1952 

Morton  Trust  Co.,  New  York,  Trastee. 
Interest  at  company's  office. 
Notes, $2,250.000 1904    5  k,2oO,000      May  1, 1906 

The  notes  mentioned  in  table  above  are  secured  by  deposit  of  $2,- 
500.000  guaranteed  bonds.    See  V.  78,  p.  1548. 

Dividends. — Dividends  under  lease  are  now  15  p.  c.  For  record  of 
previous  dividends  see  street  Railway  Section  for  Feb.  27, 1904. 

Road— Track  owned  is  329  miles;  leases  from  Christopher  <te  10th 
St.  RR.,  3-"6  miles.  Total  track,  7*05  miles.  All  electric  except  17th 
and  lt-th  Sts.  from  Broadway  to  Ave.  A. 

(4)  CENTRAL   PARK   NORTH   &    EAST  RIVER.— Horse  &  elect. 

Organization— Chartered  July  19. 1860.  Lease— Leased  to  Metro- 
politan Ry.  Co.  Oct.  14, 1892,  for  length  of  charter  and  renewals  thereof 
at  8  per  cent  on  stock  till  Oct.  1, 1897,  thereafter  9  per  cent  (V.  55,  p. 
»94).     Metropolitan  St.Ry.  owns  $300,000  of  the  stock. 

STOCK  &  BONDS—  Par.    Interest.  Outstanding.     Maturity. 

Stock.  (See  rental  above.)..  $100  text Q.— J.  $1,800,000     See  text 

Metropolitan  St.  Ry.  refunding  4s  were  issued  to  take  up  the  $1,- 
200.000  1st  oonsols  maturing  Dec.  1,  1902. 

Road— Owns  59th  St.,  East  and  West,  with  branch  to  South  Ferry, 
19-90  miles.    All  electric  on  59th  Street. 

(5)  CHRISTOPHER  &  TENTH  STREETS  RR.— Electric 
Organization— Chartered  April  25, 1873.    Leased  to  Central  Cross 

town  May  1, 1890,  at  8  per  cent  on  stock  and  interest  on  bonds. 

STOCK  &  BONDS  -         Par.        Interest.        Outstand'g.    Maturity. 

8tock $100       8      Q. -J.       $650,000     See  text 

let  mortgage  ext.  in)  1,000      4     A. -O.         210.000     Oct.  1, 1918 

1898 S  Guaranty  Trust  Co. ,  New  YorK,  Trustee. 

The  $180,000  lets  were  extended  20  yrs.  from  Oct.  1,  1898.  and  Jn 
addition  $30,000  bonds  were  issued  at  same  time  to  take  up  the  Real 
Estate  Mortgage  of  similar  amount.    V.  67,  p.  370. 

ROAD— Track  owned  is  3-76  miles.— V.  67,  p.  370. 

(6)  EIGHTH  AVENUE  RR.— Underground  trolley  road. 

Organization  Chartered  Jan.  10, 1855.  Road  is  leased  to  Metro- 
politan Street  Ry.  for  99  years  from  Jan.  1,  1896,  at  rental  of  $215,000 
per  annum,  which  provides  for  interest  on  the  scrip,  16  per  cent  divi- 
dends on  stock  and  $5,000  additional  for  organization  expenses.  V. 
62,  p.  40.  Undergrouno  electric  traction  system  used  between  158th 
and  Battery  Place.    V.  67,  p.  178.  956. 

Stock  &  BONDS.—    Par.        Interest.         Outstand'g      Maturity. 

Stock $100  Quar.  $1,000,000       See  text. 

8oripofl884 100       6  F.   &  A.  750,000       Feb.,  1914 

Scrip  is  subjeot  to  call  at  par  on  any  interest  day. 

Road— Total  track  owned  and  operated,  18-98  miles.  V.  62,  p.  40. 

(7)  FORT  GEORGE  &  ELEVENTH  AV.  RR.— To  be  an  underground 

trolley  road. 

Organization— Incorporated  Nov.  19, 1898,  in  the  interest  of  the 
Met.  St.  Ry.  to  build  a  line  from  130th  St.  and  11th  Ave.,  along  11th 
Ave.  to  175th  St.,  and  another  from  145th  St.  and  11th  Ave.  easterly 
throusrh   145th   St.    to   the  Harlem   River.     Has   been  oonetruoted 
on  145th  St.  between  Lenox  and  »th  Aves.    Stock  authorized,  $3,000,- 
000.(fV.  67,  p.  1109.    Franchise   granted  Deoember,    1889,    for  tS 
years,  with  privilege  of  renewal  for  another  25  years;  4  p.  o.  of  gross 
receipts  to  be  paid  the  first  five  years,  6  p.  0.  the  second  five  years,  8 
per  cent  the  third  Ave  years,  and  10  per  cent  the  remaining  years  of 
operation.    The  road  to  become  the  property  of  the  city  at  the  termi- 
nation of  the  franchise  (whether  original  or  renewed)  upon  payment 
for  the  same  in  accordance  with  definitely-prescribed  rules.  The  Kings- 
bridge  franchise  was  granted  the  3d  Ave.  RR.  upon  the  same  terms. 

(8)  FORTY-SECOND  ST.  <fe  GRAND  ST.  FERRY— A  horse  railroad. 

Organization— Chartered  February  16, 1863.  Leased  to  Metropoli- 
tan Street  Railway  Co.  from  April  6, 1893,  for  duration  of  charter  and 
renewals  thereof  at  18  per  cent  on  stock,  payablo  in  lawful  money. 
Met.  St.  Ry.  owns  $400,000  of  the  stock. 

STOCK  &  Bonds—  Par.  Interest.         Outstanding, 

Stock $100       18    Q.— F.  $748,000 

1st  M.  extended 1,000         6    J. -J.  186,000 

ROAD— Owns  764  miles.  V.  74,  p.  1139. 

(9)  FULTON  STREET  RAILROAD— A  horse  road. 

Organization.- Chartered  Oct.  29, 1895.    Stook  all 
Metropolitan  St.  Ry. 

Stock  &  Bonds—         Date.     Interest.      Outstanding, 

Stock,  $500,000  ($100)      $500,000 

1st M.,g., ($1,000), guar.  <     1895      4g.  M-N  500,000    Nov.  1,1995 

p.  and  i.  Met.  St.Ry. o*  >  Guaranty  Trust  Co.  of  New  York,  Trustee.  J 

Earnings— See  report  under  New  York  <  ity  Ry. 

ROAD— Track  owned  is  I  05  miles.— V.  62,  p.  277. 

(10)Nh;w  VORK&  HARLEM  RR.— Underground  eleotrio  railroad. 

Organization— Chartered  April  23,  1831.  Owns  also  a  steam  road 
leased  to  New  York  Central,  its  securities,  which  cover  the  electrio 
roads  as  well  as  the  steam  line,  being  described  under  the  title  New 
YorkA  Harlem  among  steam  railroads  in  our  Railway  and  Industrial 
Section.  In  July,  1899,  the  Metropolitan  Street  Railway  jCo.  bought 
from  the  New  York  &  Harlem  the  car-stable  properties  at  Thirty- 
second  Street  and  Fourth  Avenue  and  at  86th  St.  and  Madison  Ave. 
for  $1,350,000      V.  69,  p.  180,  542,  591. 

The  eleotrio  (formerly  horse)  lines  (19-77  miles  of  track)  were  leased 
to  the  Metropolitan  Street  Ry.  for  999  years  from  July  1,  1896,  for  a 
rental  of  $350,000  per  annum  the  first  five  years  and  $400,000  per 
annum  thereafter,  which  is  equal  to '4  per  cent  on  the  $10,000,000 
stock;  in  addition  $2,50o  is  allowed  for  organization  expenses.  V. 
62,  p.  1088.  Line  operated  electrically  from  March,  1898,  from  City 
Halt  to  135th  Street.  In  Jan.,  1900,  arrangements  made  with  the 
Third  Ave.  RR.  Co.  for  running  cars  to  Post  OfHce.    V.  70,  p.  125. 

(11)  NINTH  AVENUE  RAILROAD— An  electrio  railroad. 

Organization— Chartered  July  29, 1859.  The  road  is  leased  to  th» 
Metropolitan  Street  Railway  Co.  for  99  years  from  March  12, 1892. 
Rental— For  first  5  years  $48,000.  which  is  equal  to  6  per  cent  on 
capital  stock  ($800,000),  and  thereafter  $64,000—8  per  cent  on  same 
and  $2,500  for  organization  expenses.  Stock,  $800,000;  par  $100; 
dividends,  Q.— J.  Road-Fulton  Street  to  126th  Street,  total  track 
owned  and  operated,  16-14  miles. 


Maturity. 
See  text. 
Jan.    1, 1909 


owned  by  the 
Maturity. 


(i2)  SECOND  AVENUE  RR.— Mostly  underground  electrio. 

Organization.— Chartered  Jan.  21, 1853.  Leased  for  length  of  char- 
ter from  Jan.  28,  1898,  to  the  Metropolitan  Street  Ry.  at  8  p.  c.  on  the 
stock  for  three  years  from  March  1,  1898,  and  9  p.  o.  thereafter.  V. 
66,  p.  185.    All  electric  except  1st  Ave  Branch. 


Securities.— 
Stook,  $2,500,000,  $100. 

1st  mortgage  of  1885 

Debentures  of  1889 

1st  con. M.,g., $7,000,000  ) 

1898,guar.,p.<fei.end.c*  \ 


Q-M. 

M.  &  N. 


Outstand'g.  Dividend, die. 
$1,862,000      See  text. 

1,280,000  Nov.  1,1909 
91,000    Jan.,    1903 

5,03^,000    Feb.1,1948 


Par.       Interest. 

$100    9 

1,000    5 

1,000    5   J.   &   J. 

1,000    5g.  F.  &A. 

Guaranty  Trust  Co.,  N.  Y.,  Trustee. 
Of  new  1st  consol.  5s,  $1,371,000  are  reserved  to  retire  securities  o* 
earlier  date,  balance  for  Improvements,  equip.,  etc  V.  t>6,  p.  900.  For 
mistake  of  trustees  in  exchanging  some  5s  of  1909  for  oonsoL  5«  of 
1948,  see  V.  76,  p.  654. 

ROAD— Track  owned,  25-93  miles.    V.  65,  p.  276;  V.  66,  p.  616,  900. 

(13)  SIXTH  AVENUE  RAILROAD— Underground  trolley. 

Organization— Leased  to  Metropolitan  Street  Ry.  Co.  Feb.  1, 1892. 
for  800  years.  Rental  now  $145,000  per  annum,  which  Is  7  per  cent 
on  stock  and  $5,000  for  organization  expenses  (V.  61,  p.  925.) 
Stock,  $2,000,000;  par,  $100.  An  extra  dividend  of  38  per  cent  was 
paid  in  August,  1901,  out  of  proceeds  of  sale  of  stable  property  at 
Sixth  Avenue  and  43d  Street.  Road,  inoluding  Lenox  Ave.  branoh— 
track  owned,  1245.  In  Feb.,  1899,  began  operating  under- 
ground trolley  all  the  way  to  Battery  Place.    V.  73,  p.  236. 


(14) 


THIRTY-FOURTH  STREET    CROSSTOWN   RY.— Changed  to 
underground  electric  in  Sept.,  1903. 

Organization— Chartered  March  18, 1896,  being  a  consolidation  of 
the  Thirty-Fourth  Street  RR.  Co.  and  the  Thirty-fourth  Street  Ferry 
&  Eleventh  Avenue  RR.  Co.  The  stork  of  the  Thirty-fourth  Street 
Crosstown  Ry.  (Jo.  is  all  owned  by  the.Metropolitan  Street  Ry. 

Sror  k  and  Bonds—        Date.     Interest.  Outstanding.       Maturity. 

8took  ($100) $1,000,000       

let  M.  ($1,000),  guar.  <     1896       5  A-O      1,000,000     Apl.  1. 1996. 

p.  and  i.  Met.  St.  Ry..  \     Central  Trust  Co.,  N.  Y.,  Trustee. 

Road— Track  owned  is  0-96  miles.    V.  60,  p.  83;  V.  62,  p.  549. 

REPORT.— See  report  under  New  York  City  Ry.— V.  71,  p.  135. 


(15) 


TWENTY-EIGHTH  AND  TWENTY-NINTH  STREETS  CROS8- 
TOWN  RAILROAD— Horse  cars. 

Organization— The  Metropolitan  Street  Ry.  purchased  the  property 
in  September,  1896,  and  owns  all  the  stook.  In  Dec,  1898.  the  new 
air  compressor  and  power  house  were  practically  oompleted,  and  in 
August,  1899,  began  using  air-motor  system  exclusively.  V.  69,  p. 
883.    In  May,  1901,  however,  returned  to  horse  cars. 

STOCK  &  Bonds—  Date.    Interest.  Oxitstanding.      Maturity. 

Stock,  $1,500,000  ($100) $1,500,000    

IstM.,  $1,500,000($1,000)>  1896    5g.  A-O       1.500,000   Oct.  1,  1996 

gu.p<fciend.,M.St.  Ry.g.o*  5  Central  Trust  Co.,  New  York,  Trustee. 

ROAD— Track  owned  is  6-72  miles.    V.  63,  p.  602, 661,  839. 
REPORT— See  report  under  New  York  City  Ry. 


(16) 


TWENTY-THIRD  STREET  RAILWAY— Underground  trolley. 
Organization— Chartered  Jan.  29, 1872.    Leased  from  Apr.  25, 1893, 
to  the  Metropolitan  Street  Railway  Co.  for  the  unexpired  term  of  the 
charter  and  for  any  extensions  of  the  same.    Rental  is  18  per  oent. 

STOCK  &  BONDS-—     Par.       Interest.       Outstand'g.  Maturity. 

Stock    ($100) $100    18       Q.-F.      $600,000        18%perann. 

lstM.,$250,000,ext.  >  1,000      6       J.-J.  100,000  Jan.  I,  1909. 

in  1 893 s  Morton  Trust  Co. ,  New  York,  Trustee. 

Debentures  of  1886.     1,000      5       J.-J.         150,000         Jan.  1,  1906 

Road— Including  14th  St.,  Bleeoker  St.  and  Canal  St.  branches,  track 
owned  4  25  miles.  Rails,  47  to  113  lbs.,  standard  gauge.  V.  74,  p.  1139 


THIRD      AVENUE     RAILROAD  -  Underground 

trolley. 

Organization.— Chartered  October  8,  1853.  A  oable  road  from 
December  5.  1893,  but  in  1899  changed  to  underground  trolley.  In 
January,  1900,  the  eleotrio  line  between  125th  and  162d  streets 
was  completed.  In  Nov.,  1895,  purohased  oontrol  of  the  42d  Street 
Manhattanville  &  St.  Nicholas  Ave.  line.  See  V.  61,  p.  872,  926.  Con- 
trol of  Dry  Dock  E.  B.  &  B.  was  obtained  Aug.  23,  1897.  ( V.  65.  p.  194). 
la  January,  1 898,  amajority  of  the  stock  of  Union  Ry.,  N.  Y.,  was  pur- 
chased.—V.  66,  p.  135.  In  Sept.,  1898,  Union  Ry.  purchased  Yonkera 
RR.  V.  67,  p.  635.  In  April,  1899,  the  Tarrytown  White  Plains* 
Mamaroneck  Ry.  was  acquired.    V.  68,  p.  674. 

In  May,  1904,  the  Bronx  Traotion  Co  was  incorporated  with  $5Q5,- 
000  capital.  It  Is  to  be  a  consolidation  of  several  small  companies. 
The  list  of  directors  includes  some  officials  of  the  Metropolitan  St.  Ry. 
See  V.  78.  p.  2333. 

A  traffic  agreement,  which  went  into  effect  April  29, 1899,  has  been 
entered  Into  between  the  Manhattan  Elevated  and  the  Third  Avenue 
Railroad  system  [comprising  the  Third  Avenue  RR.,  the  Dry  Dook 
East  Broadway  &  Battery,  the  42d  St.,  Manhattanville  <&  St.  Nicholas 
Avenue  RR.  and  the  Union  Railway  lines],  providing  for  an  extensive 
scheme  of  transfers  at  cross-town  junctions,  and  also  at  the  terminal 
points  of  the  two  systems.  The  transfers  are  granted  for  an  additional 
fare  of  3  cents,  making  the  cost  of  the  entire  journey  8  cents.  For  the 
latter  sum  a  passenger  oan  thus  ride  from  the  City  Hall  and  South 
Ferry  to  Yonkers,  New  Roohelle,  Mt.  Vernon  and  Larohmont.  V.  68, 
p.  672,  872.  This  contract  expiied  April,  1904,  but  was  renewed  for 
a  tear.  Sept.  1.  1904,  the  Union  Ry.  began  operating  express  trolley 
passenger  service  between  the  Bronx  Park  Station  of  the  Manhattan 
Elevated  Ry.  and  New  Rochelle  and  Mt.  Vernon.    V.  79,  p.  903. 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  care  of  a 
large  floating  debt,  the  Third  Avenue  Railroad  was  on  Feb.  28,  1900 
plaoed  in  the  hands  of  Hugh  J.  Grant  as  receiver.  On  March  19, 1900, 
it  was  announced  that  the  Metropolitan  Street  Railway  had  purohased 
control  of  the  road  in  the  open  market  (at  an  average  prioe,  it  is  under- 
stood, of  80)  and  would  provide  for  the  rehabilitation  of  the  oomnany. 
Arrangements  were  at  once  concluded  through  a  syndicate,  repre- 
sented by  Kuhn,  Loeb  &  Co.,  for  the  sale  of  $35,000,000  of  the  $50,- 
000,000  new  mortgage  described  below,  and  on  May  24  the  property 
was  restored  to  the  company,  passing  into  the  possession  of  the  Metro- 
politan Street  Railway  Company  as  owners.  Kuhn,  Loeb  &  Co.  offered 
a  block  of  the  bonds  for  sale  in  Dec,  1900.    V.  7 1 ,  p.  1168. 

Lease.— On  April  13,  1900,  the  Metropolitan  Street  Ry.  Co.  took  a 
lease  of  the  property  for  999  years.  For  the  ttr*t  four  years  Third 
Avenue  stock  was  to  receive  only  the  net-inoome  above  expenses  and 
fixed  charsres;  the  next  two  years  5  per  cent;  the  suoceedlntr  four  years 
6;  thereafter  7  per  cent.  The  first  dividend  under  the  lease  (1*4  per 
cent),  was  paid  on  July  30,  1904,  and  the  second  Oct.  31,  1904. 
STOCK  &  BONDS.  Par.     Date.    Interest.      Outstanding.  Last  div.,  dtc 

Stook,$40,000,0u0.  $100 $15,995,800        See  text. 

1st  mortage,  gold.. 1,000    1887  5  g.  J.  &J.       5,000,000  July    1,1937 
lstconsol.M.gold) 1900  4g.  J.A.I.     36,943  000  Jan.  1,  2000 

0*  ($1,000,  &c.i,  >  Interest  at  Morton  Trust  Co  ,  N«w  York.  Trustee 

$50,<  00,000.c&r  )  Guar.,  principal  and  int.,  by  end.  by  Met.  St.  Ry. 

Bonds— The  remaining  $13,057,000  is  reserved  to  take  up  the  follow- 
ing prior  liens,  which  the  company  has  bound  Itself  to  pay  off  at  or 
before  maturity  without  extension.  V.  78,  p.  1549.  Thefbonds  were 
listed  on  the  N.  Y.  Stock  Exohange  in  Maroh,  1901. 
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Name  of  company  and  loan.  Authorized.  Outstanding. 

Third  Ave.  RR.  Co.  let  M $5,000,000  $5,000,000 

Union  Rv.  lstM 2,000,000  2,000,000 

42d  St.  Manhatt.  &  St.  Nich.  Ave.  Ry.  1st  M.      1,200,000  1,200,000 

2d  mortgage  lnoomes 1,600,000  *757,000 

Dry  Dock  East  B'way  <te  Battery  RR.  1st  M.     1,000,0^0  950,000 

Certificates  of  indebtedness l,2o(),00O  1,100,000 

Yonkers  RR.  Co.  1st  M  1,000/00  1,000,000 

Westchester  Electrio  RR.  1st  M 500,000  500,000 

Tarryfu  White  Plains  &Mam'neckRy.lstM.         300,000  300,000 

Southern  Boulevard  RR.  1st  M 250,000  25o,0o0 

Total $14,050,000  $13,057,000 


*  $74  5,000  already  pledged  as  part  security  for  the  Third  Ave.  RR 
4s  ore  here  deducted;  of  the  $743,000,  $337,000  was  owned  at  the 
time  of  the  making  of  l he  inorigage,  aud  the  other  $386,000  have 
since  been  acquired  by  the  issue  of  a  like  amonnt  of  the  Third  Ave.  4s. 

The  new  bonds  are  guaranteed  by  the  Metropolitan  Street  Railway 
(ti-rform  of  guaranty  see  V.  72,  p. 776)  and  are  secured  by  the  pledge 
t  i  the  following  stocks  and  bonds: 

Name  of  company.  Issued. 

Jnlon  Railway  Co.  of  New  York  City  stock. . .  .$2,000,000 
42dSt.  Manhan'ville&St.Nich.Ave.  Ry.  stock.  2,500,000 

Do.       2d  mortgage  Incomes 1,500,000 

Dry  Dock  East  Broadway  &  Battery  RR.  stock.   1,200,000 
Kingsbridge  Ry.  Co.  stock 8,600 

Subscription  for  balance  of  $1,000,000  stock 

Yonkers  RR.  Co.  stock 1,000,000 

Westchester  Electric  RR.  Co.  stock 500,000 

Southern  Boulevard  RR.  Co.  stock 250,000 

Tarryt'n  White  Plains  &  Mamaroneok  Ry.  stock      300,000 

The  Metropolitan  Company  Is  to  be  entitled  to  vote  on 
ing  and  to  receive  the  Income  from  the  same  so  long  as  the  new  bonds 
are  not  in  default.    See  particulars  in  V.  70,  p.  1050. 

There  are  other  mortgages  outstanding  for  $50,000. 


Pledged. 

$2,000,000 

2,469,800 

357,000 

1,179,000 

8,600 

991,400 

992,500 

500,000 

248.300 

300,000 

the  forego 


Miles. 
42d  St  Man.&  St.  Nioh.  Ave.  2481 

Union  Ry 7110 

Westchester  Electrio 2513 

Yonkers  RR 2606 

Southern  Boulevard 7 -00 

Tarrytown  White  Plains  & 
Mamaroneck 1890 


Total  controlled  track..  18797 


Road — Owned.  Miles. 

City  Hall  via  3d  av.  to  130th  st.  7-03 
North  River  to  125th  St.,  E.R.  2-50 
10th  Ave.,  125th  St.  to  Fort 

George 3-75 

Second  track 13-28 

Sidings 0-68 

Total  track 2724 

Controlled  but  oper.  sepa- 
rately— track  miles. 
Dry  Dock  E.  B.  &  Bat.  Ry..   14-97    Grand  total  track 21521 

Annual  Report.— See  report  under  New  York  City  Railway. 
OFFICERS.— President.H.  H.  Vreeland;  Vice-Pres.,  D.  B.  Hasbrouck; 
Sec.  and  Treas.,  John  Beaver;  A98t.  Gen.  Mgr.,  Oren  Root  Jr. 
INDEX-V.  74,  p.  528;  V.  78,  p.  2336,  2386,  2600;  V.  79,  p.  153. 

(1)  DRY  DOCK  EAST  BROADWAY  &  BATTERY— Horse  road. 

Organization— Control  obtained  by  Third  Ave.  RR.  Aug.  23, 1897, 
(V.  65,  p.  194)  which  owns  $1,179,000  of  the  stock,  all  pledged  for  the 
50  million  dollars  rhird  Avenue  mortgage. 

STOCK  &  BONDS—       Par.       Interest.     Outstand'g.         Maturity. 

Stock ...$100    6        Q.— F.  $1,200,000  See  text. 

Oen  mort    e-old  1 S92  \  1'000    5  g.  J.    -  D.       950,000         Deo.  1,  1932 
uen.  mort.,  goia.isy^  ^  Farmers'  Loan  &  Trust  Co.,  Trustee. 

Oertof debt  not  sub.too.  100  5  F.  -  A.  1,100,000  Feb.  1,  1914 
Road— 1497  miles  of  traok,  191  cars,  8  sweepers  and  4  snow  plows, 
DIVIDENDS— Since  1891,  for  fiscal  year  ending  June  30:  1891-92, 
5  per  cent;  1892-93,  6  per  cent;  1893-94,  2^  per  cent;  1894-95,  4^ 
percent;  1895,  August,  1*2  p.  c. ;  Nov., 1*2  p. o;  in  1896,  6  p.  o. ;  in 
1897,  Feb.,  1^  p.  c;  in  1898,  6  p.  c;  in  1899,  May  (Feb.  div.  was 
passed),  l*g  p.  o.;  none  since  paid. 

Annual  Report— See  report  of  New  York  City  Railway. 
NDEX-V.  64,  p.  843,  1041;  V.  65,  p.  194.  568;  V.  67,  p.  952. 

(2)  FORTY-SECOND    ST.  MANHATTANVILLE  &   8T.  NICHOLAS 

AVE.  RY.— A  horse  road,  but  Nov.  11, 1900,  changed  to  electricity. 

The  company  after  being  in  the  hands  of  receiver  from  March,  1900, 
was  restored  to  solvency  in  1901,  reoeiver  being  discharged  April  12 

Organization— Chartered  Aug.  29, 1878,  In  November,  1895,  control 
was  purohased  by  the  Third  Avenue  RR.    bee  V.  61,  p.  926. 

ta  Dec,  1899,  began  to  use  underground  electrio  system  from  Fort 
Lee  Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street. 

Of  the  stock,  $2,469,800  is  pledged  as  security  for  the  50- million 
Third  Ave.  mtg  ;  also  $357,000  of  the  2d  mtg.  incomes. 

STOCK  &  BONDS.—  Par.  Interest.  Outstand'g  Maturity. 
8t'k  (aut'd  $7,500,000)  $100        $2,500,000        

Istraort   trolri   lfiftoJ1-000  6  M-S  1,200,000    Mch.  1,  1910 

1st  mort.  gold,  1880  J      lnterest  at  Uni0n  Trust,  N.  Y.  City  Trustee. 

2d  mort.  inc.  6s,  1885  5  1,000    6%  as  earned.      1,500,000     Jan.  1, 1915 

$1,600.000 I  Union  Trust  Co.,  N.  Y.,  Trustee. 

Real  estate  mortgage 5%   100,000         Sue  text. 

Bills  payable  June  30, 1904 6,291,754 

Bonds.— The  real  estate  mortgage  is  all  owned  by  the  Third  Ave.  RR 

Road— 24-81  miles  of  track,  120  oars,  5  snow  plows  and  5  sweepers. 

Annual  Report— See  report  of  New  York  City  Railway. 

(3)  UNION  RAILWAY  OF  NEW  YORK— A  trolley  road. 

Organization— Organized  under  Chapter  340  of  the  Laws  of  1892- 
giving  authority  to  consolidate  the  Harlem  Bridge  Morrisania  & 
Fordham  Ry.,  the  Melrose  &  West  Morrisania  RR.  and  the  North  Third 
Ave.  &  Fleetwood  Park  RR.  Validity  of  consolidation  affirmed  by 
Court  of  Appeals  Jan.  9,  1900.— V".  70,  p.  77.  Operates  from  129th 
St.  and  3d  Ave.  through  the  Borough  of  the  Bronx,  and  with  subsidiary 
lines,  continuing  thence  to  and  .through  Mt.  Vernon. 

Controlled  by  Third  Ave.  R.R.,  which  in  Jan.,  1898,  purchased  a  ma- 
jority of  the  stock.— V.  66,  p.  135.  In  Sept.,  1898,  the  Union  Ry.  pur- 
ohased Yonkers  RR,  and  agreed  to  guarantee  its  $1,000,000  bonds, 
this  guaranty  being  accepted  by  the  Third  Ave.    V.  67,  p.  635. 

In  Dec,  1899,  accepted  the  terms  proposed  by  Board  of  Estimate 
for  the  Kingsbridge  RR.  franchise,  which  are  4  per  cent  of  gross 
receipts  for  the  first  5  years,  6  per  cent  for  the  second,  8  per  cent 
for  the  third  and  10  per  cent  thereafter.  The  franchise  is  for  25 
years,  with  privilege  of  renewal  under  certain  conditions  for  an- 
other 25  years.  At  the  end  of  the  term  the  city  acquires  the  prop- 
erty, paying  for  it  in  accordance  with  definitely  prescribed  rules  for 
fixing  its  value.  V.  69,  p  1248.  Work  on  this  line  was  begun  in  July, 
1901,  and  completed  in  1902  Runs  from  AmsterdamAve.  andl62dSt. 
to  Broadway  and  221st  Street,  making  3-125  miles  additional. 

The  whole  of  the  Union  Ry.  stock  is  pledged  as  security  for  the  Third 
Avenue  50-million  mortgage. 

Stock  &  Bonds.—      Par.       Interest.       Outstand'g.    Last  div.,  £c. 

Stock $100     $2,000,000      

lm-mnrt    1SQ9  ™iri     51,000     5  g.  F. -A.         2,000,000     Aug.  1,  1942 
1st  mort.,  1892,  gold.  \  ^  ,8  pay6aWe  at  Central  Trust  Co.(  £  Y.  City. 

Notes  payableJune  30, 1904,  $5,775,502. 

Guaranteed  Loans — 
Westch.  1st  M.,gu.,p.<fci)  1,000     5g.  J.-J.  500,000     July  1, 1943 

gold 1893 5  Mercantile  Tr.  Co.,  N.  Y.,  Trustee. 

Southern     Boulevard* 5  g.  J.-J.  250,000     July  1,1945 

i  RR.  1st,  gold,  1895..  \  Central  Trust  Co.,  N.  Y.,  Trustee. 


Stock  &  Bonds.—  Par.  Interest.  Outstand'g.  Last  div..  <tc. 
Yonkers   KR.  1st   M.,)  5  A  -O        <K1  000  000      Anr   1   1946 

$1,000,000.  '96,  gu..  $ °  A>     "•       »i.««W.«y«      Apr.  ±,  i»ao 

Tarrytown  W'e  Plains ) 

&  Mamaroneck  1st  ($1,000    5  g.  M.-S.  300,000      Mar.  1, 1928 

nitge.,  $300,000,  g.,  [     Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

guar. p.  &i..  1893...  J 

Road— Main  line  and  branches,  Including  second  track,  83  54  miles. 

Annual  Report— See  report  of  New  City  Ry. 

INDEX-V.  69,  p.  441;  V.  70,  p.  77,  481. 

(4)  TARRYTOWN  WHITE  PLAINS  &  MAMARONECK  (ELEC- 
TRIC) RY.— A  trolley  road. 

Organization— Successor  in  1898  to  the  New  York  Elmsford  &  White 
Plains  Ry.  On  April  18,  1899,  Third  Avenue  RR.  purchased  all  the 
sto  k,  and  it  is  pi  -dged  as  seourity  for  the  new  50-unlli  ,n  Third  Ave. 
mortgage.— V.  68,  p.  674. 

Road  extends  from  Tarrytown  station  on  the  N.  Y.  C.  &  H.  R.  RR.,  to 
Mamaroneck,  on  the  Sound,  and  from  White  Plains  Station  on  the  Har- 
lem Road  to  Silver  Lake  Park,  a  total  of  21-0  J  miles.  The  company 
carries  freight  as  well  as  passengers. 

STOCK  &  BONDS  -  Date.       Interest.    Outstanding.    Maturity. 

Stock  ($300,000),  par  $25    $300,000      

1st   mortgage    $300,000,)  1893      5g    M&S  300,000    Mar.1,1928 

g,  ($1,000)  guar. p.  <fei..  5    Knickerbocker  Trust  Co.,  N.  Y.,  trustee. 
BUs  payable  June  30,  1904 329,630    

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement, 
by  the  Union  Railway  Co.    For  form  of  guaranty  see  V.  74,  p.  381. 

Annual  Report— See  report  of  New  York  City  R7.— V.  67,  p.  75, 
435;  V.  68,  p.  674;  V.  74,  p.  381. 

(5)  YONKERS  RAILROAD.— A  trolley  road. 

Organization— In  Sept.,  1898,  sold  to  the  Union  Ry.,  which  guar- 
antees $1,000,000  bonds,  principal  and  interest,  this  guaranty  being 
accepted  by  the  Third  Ave.  RR.    See  New  York.— V.  67,  p.  635. 

Of  the  stock,  $992,500  is  pledged  for  the  new  50- million  mortgage  of 
the  Third  Ave.  RR. 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.    Maturity. 

8tock,  $1,000,000  ($100) $1,000,000        

1st  mtge.gold,  $1,000,000,)  1896       5  A-O        1,000,000    Apr.  1,1946 

guaranteed S     Manhattan  Trust  Co.,  N.  Y.,  Trustee. 

Bills  payable  June  30, 1904 973,150 

Road— Owns  26-06  miles  of  track. 

Annual  Report— See  report  of  New  York  CityRy.-V.  62,  p.  462, 
644;  V.  63,  p.  5  58;  V.  65.  r.  515;  V.  67,  p.  635;  V.  71,  p.  30. 

NEW  YORK  &  STAMFORD  RY. -A  trolley  road. 

Organization— Was  incorporated  Aug.  3, 1901,  in  New  York  as  a 
consolidation  of  the  Portchester  Street  Ry.  and  theLarchmont  Horse 
Ry.  Has  franchises  in  Portchester  for  99  years  and  in  Mamaroneck 
for  100  years;  on  remainder  of  the  road  practically  perpetual.  Con- 
solidation with  Greenwich  Tramway  authorized  [V.  76,  p.  1356]  and 
also  increase  in  stock  to  $2,000,000  when  consolidation  ts  effected. 
Nothing  had  been  done  on  this,  however,  in  October,  1904. 

Stock  &  Bonds—  Date.    Interest.     Outstanding.       Maturity. 

Stock,  $150,000  ($100)       $450,000  

1st  mortgage  $450,000  )    1901    5  g  ,  A-O  396,000        Oot.  1, 1931 

($1,000)  gold c*  S  Int.  at  N.  Y.  Security  &  TrustCo.,  N.  Y.,Trus. 

Bonds— No  sinking  fund  and  cannot  be  called. 

Earnings  for  the  year  ending  June  30.  1904:  Gross,  $122,527 ;  net, 
$36,594;  interest,  $19,800,  surplus,  $16,7;>4. 

Road— Operates  about  25  miles  of  track  from  Port  Chester  through 
Rye,  Harrison,  Mamaroneck  and  Larchmont,  to  New  Rochelle,  where 
connection  is  made  with  the  Third  Ave.  surface  line  into  New 
York  City.  The  Greenwich  Tramway  Co.  connects  with  this  line,  thus 
forming  part  of  a  through  line  from  New  York  to  Boston.  70  &  80-lb. 
rails;  standard  gauge.    Has  30  cars;  5  service  cars;  2  snow  plows. 

OFFICERS— President,  Chas.  A.  Singer,  Larchmont,  N.  Y.;  Vice-Pres., 
N.  H.  Heft,  Bridgeport,  Conn.;  Sec.  and  Treasurer,  G.  Stanley  Heft, 
Bridgeport,  Conn.;  Assist't  Sec.  and  Treas.,  John  Neilson,  Larchmont, 
N.  Y.-V.  73,  p.  82,  287,  785;  V.  76,  p.  1356;  V,  78,  p.  702. 

NEWARK,  N.  J.— (See  Jersey  City,  N.  J.) 


NEWBURG,     N.    Y. 

ORANGE  COUNTY  TRACTION   CO.-Trolley. 

Organization— Organized  Oct.  16, 1901,  and  acquired  the  Newburg 
Electric  Ry.  Co.,  sold  under  foreclosure.  Under  the  reorganization  no 
dividends  are  to  be  paid  on  the  shares  for  three  years,  all  surplus 
earnings  to  be  used  for  betterments  and  additions.  The  Newburg 
Electrio  1st  mortgage  bondholders  and  the  Walden  &  Orange  Lake 
RR.  and  the  Newburg  &  Orange  Lake  RR.  agreed  to  a  reduction  in 
their  interest  from  6  to  5  per  cent.  See  V.  73,  p.  138.  In  May,  1904, 
State  Railroad  Commission  granted  permission  to  make  new  mort. 
for  $100,000  for  improvements,  but  no  bonds  issued  up  to  Oct.,  1904. 

STOCK  &  BOND«-  -  Date.     Interest.   Outsl'd'ng.    Maturity. 

Stock  $150,000,  par  $25 $150,000    

Pf.,  $175,000  6%  non-cum.  $25 175,000    

Newb.Elec.lstM.  ($250,000)  J    1894    5g.  M-N       250,000    May  1, 1944 

g.,  ($500)  not  sub.  to  call  (Int.  at  Knick.  Tr.  Co., Trustee,  N.  Y.  City. 
Walden  &  O.  L.  1st  Mort.  g.  5    1895    5g.  J-D       100,000    Junel,  1945 

guar.  p.  &  i (  Int.  at  Hamilton  Trust  Co. ,  Brooklyn. 

Newb.  &  Orange  Lake  1st  5    1894     5g.  J-J  75.000    July  1,1944 

M.,g.,$500,p.  &i  guar. c*  (Int.  at  Knick.  Tr.  Co.,  Trustee, N.Y. City. 

New  mortgage  $100,000  .  1904    None 

Loans  paj  able  June  30, 1904 $35,2o0    

ROAD— Owns  i9'89  miles  of  track  (including  Walden  &  Orange 
Lake  5-29  miles  and  Newburg  &  O.  L.  5-40  miles). 

Report— For  the  years  ending  June  30  (Newburg  Elect.) 

Gross.  Net.         Oth.  Inc.  Int.,  tax,  &c.  Bal.,sur. 

1903-4 $112,760        $26,240  $855  $29,018  def.$l,923 

1902-3 103,003  35,524  823  28,200  8,147 

OFFICERS— Pres,  W.  H.  Hascy;  Vice-Pres.  and  Treas.,  W.  H.  Pouch; 
Sec,  A.  B.  Pouch.— V.  77,  p.  1747;  V.  78,  p.  1962. 

NEWBURYPORT,    MASS. 

CITIZENS'  ELECTRIC  STREET  RY.-Trolley. 
Organization— Incorporated  in  April,  1899,  as  successor  to  the 
Newburyport  &  Amesbury  RR. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

8tock,  $240,000,  $100 J-J  $240,000       July,'04,2ifl 

i.tM«2qnnnnmw        51900    5g.  J-D          210,000      Dec  1, 1820 
1st  M.  $230,000,  gold....  ^         Beacon  Trust  Co.,  Boston,  Trustee. 
Notes  &  bills  pay'le  (net)    38,563       

Dioidenas-For  fiscal  year  ending  1901, 8  p.  c;  190?  7  p.  c;  1903,  6 
p.  0.;  in  Jan.,  1904,  3  p.  c;  July,  2*2  P-  c. 

ROAD— Owns  about  23  miles  of  track  in  Newburyporc,  including 
lines  to  Haverhill,  Amesbury  and  Plum  Island.IOperates  43  cars,  g  g| 
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Earnings— For  fiscal  year  ending  Sept.  30,  1903,  gross,  $103,190; 
net,  $35,385;  int.  and  taxes,  $18,360;  dlv.,  $14,400;  surplus,  $2,625. 

OFFICERS— Pres.,  W.  M.  Butler,  Boston;  Vlce-Pres.,  Jas.  F.  Shaw, 
Boston;  Treas.,  G.  A.  Butman,  8  Congress  St.,  Boston;  8upt.,  E.  P.  Shaw 
Jr.,  Kewburyport.    Ofllce,  33  Market  Sq.,  Newburyport.— V.  72,  p.  44. 


NEWPORT,  R.  I. 

NEWPORT  &  PROVIDENCE  RY-  CO--A  trolley 
road. 

Date.      Interest.      Outstanding.  Maturity. 

$200,000       

200,000        

1904     5g.  A-O  300,000    Apr.l,l*»24 

;  Int.  at  State  St.  Trust  Co.,  Boston,  trustee. 

Bonds— No  sinking  fund,  and  bonds  are  not  subject  to  call. 

Road- Operates  12  miles  of  track  (completed  In  1904)  from  Newport 

to  Bristol  ferry,  where  connection  is  made  by  ferry  to  Providence;  70 

and  90  lb.  T  and  girder  rail.    An  extension  to  the  War  College  is 

proposed 

OFFICERS— President,  E.  A.  Brown;  Treasurer,  Geo.  E.  Maoomber; 
Manager,  W.  J.  Jones. -V.  78,  p.  2519. 


Stock  &  Bonds— 

Common,  $300,000,  $100. 
Pref.,oum.,$200,00o,$100 
1st  mtg.,  $350,0  0,  gold) 
$500  and  $1,000) c*  J 


NEWTOWN,  PA. 

NEWTOWNELECTRIC  ST.  RY.-A  trolley  road. 

Organization— Chartered  Dec.  17, 1896.  In  1898  leased  the  New- 
town Langhorn  &  Bristol  St.  Ry.,  chartered  in  1895. 

Stock  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
8tock,auth.,$300,000  ($100).   ....      300,000 

1st    mortgage, 

($1,000),  gold £  Philadelphia.  Trustee. 

Loans  payable  June  30, 1903 36,634 

Road— Owns  and  operates  27*89  miles  of  track. 

Earnings— For  year  ending  June  30,  1903:   Gross, 
$12,205,  interest,  taxes,  etc.,  $22,762;  deficit,  $10,557. 

OFFICERS— President,  T.  P.  Chambers;  Secretary,  Geo 
Treas.  &,  Gen.  Man.,  A.  Chambers;  Supt.,  J.  W.  Keener. 


I9nn  nnfl  ( 1898  5g.  300,000  1928 

st><juu,uuu  ^     Int>  at  Real  Egt_  Title  In8>  &  Tru8t  Co> 


$54,560;  net, 
C.  Worstall; 


NIAGARA    FALLS,   N.   Y. 

INTERNATIONAL  TRACTION.-See  statement 
and  map  under  Buffalo. 

NIAGARA  GORGE  RR  -Electric. 

Organization— Incorporated  in  New  York  State  June  3, 1899,  as 
successor  to  the  Niagara  Falls  <fe  Lewiston,  sold  at  receiver's  sale  May 
23, 1 899.  The  road  extends  from  Onondaga  Street.  Lewiston,  along  the 
bank  of  the  Niagara  River  to  the  city  of  Niagara  Falls,  The  line  was 
formally  opened  July  1, 1899.  The  company  also  controls  the  fran- 
chises of  the  Niagara  Falls  Tower  Co. ,  the  Buttery  Whirlpool  Rapids 
Co.,  the  Niagara  Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapids 
Elevator  (io\  Has  agreement  with  the  Niagara  Falls  Park  &  River  Ry. 
Co.  allowing  cars  of  the  Gorge  Road  to  run  over  that  company's  lines 
across  the  arch  and  Suspension  Bridges  to  Table  Rock  and  Dufferin's 
Island.    Leases  the  Lewiston  &  Youngstown  Frontier  RR. 

Stock  &  Bonds—               Date.    Interest.  Outstand'g.      Maturity. 
Stock,  $1,000,000  ($100) $1,000,000 

Niag.  Falls  &  Lew.  1st  M.,  >    1895    5g.  J-D      See  text.      Junel,1925 
$1,000,000  (t-1  .000)..  c*  <     Int.  at  Knick.  Trust  Co.,  N.  Y..  Trustee. 
Bonds.-  The  Niagara  Falls  &  Lewiston  when  sold  at  foreclosure  was 

eold  subject  to  the  $1,000,000  mortgage  above.     These  bonds  are 

owned  by  the  company  and  hypothecated  as  collateral  for  $755,000 

bills  payable. 
Road— Owns  14-4  miles  of  track  from  Niagara  Falls  to  Lewiston. 

EARNINGS— For  year  ending  June  30,  1904,  gross,  $104,341;  net, 
$56,613;  interest  and  taxes,  $56,438;  surplus,  $175 

Officers— Pres.,  Jos.  T.  Jones;  Vice-Pres.,  Herbert  P.  Bissell;  Sec, 
Robert  E.  Powers;  Treas.,  and  Gen.  Mgr.,  Bert.  L.  Jones,  Niagara 
Falls.- V.  68,  p.  332, 1077, 1133. 

(1)  LEWISTON  &  YOUNGSTOWN  FRONTIER  RR.- 

OrQANIZATION.—  Chartered  August,  1895.  Owns  from  Lewiston  to 
Youngstown,  7-3  miles ;  completed  in  August,  1896;  branch  to  Rumsey 
Park,  1  mile;  sidings,  -2  in.;  trackage,  "2  m.;  total,  8-7  miles. 

Is  leased  by  the  Niagara  Gorge  RR 

STOCK  &  BONDS—  Date.        Interest.      Outstanding.  Maturity. 

Stk., $150. 000  ($100)     ....  $134,000  

1st  mtg.,  $150,000  J  1896         6g.J-D  134,000  June  1,1926 

($1,000),  gold  c*  {  Int.  at  Buffalo  L.  Tr.  &  S.  D.  Co.,  Buffalo,  Trustee. 
Loans  July  1, 1903 32,087  

NIAGARA  ST-  CATHARINES  &  TORONTO 
RY.— Electric  and  steam  road. 

Organization— Incorporated  in  Canada.  A  consolidation  of  The 
Niagara  Central  Ry.,  the  Niagara  Falls  Wesley  Park  &  Clifton  Tram- 
way Co  and  the  Port  Dalhousie  St.  Catherines  &  Tliorold  Electric 
Street  Ry.  Franchises  perpetual.  Owns  and  operates  Niagara  8t. 
Catharines  <fe  Toronto  Nav.  Co;  also  transports  freight. 

STOCK  &  Bonds—  Date.      Interest.    Outstand'g.  Maturity. 

Btock,  $1,000,000 $925,000    

f     1899      5gM-N         710,000   Nov.  1,  '29 

By.  lstmort,  g.  ($1,000)  c*i  Int  at  Canadian  Bk.of  Commerce/Toronto, 
*•■/•    °»         «»  b-  w^"""!  «    |     an(i  Bank  of  Scotland,  London. 

( Nat'l  Trust  Co.,  Lim.,  Toronto,  Trustee. 

Nav  To    1st  M     <K250  00n(      1903      5gM-N         200,000  Nov.  1,  '29 

(Siiinni  f£205  fe«  hh  wr  n>  \ Intat  Canadian  Bk.of  Com/Toronto  &N.Y. 

($1,000)  (£,!05.  as.  8d.)g.o  £     Nat'l  Trust  Co.,  Lim.,  Toronto,  Trustee. 

Interest  also  at  Bank  of  Scotland,  London. 

Bonds— Of  the  Railway  bonds  no  given  amount  Is  authorized,  but 
$20,000  per  mile  of  electrically-equipped  road;  otherwise  $15,000  per 
mile  may  be  issued.  $60,000  of  these  bonds  is  reserved  for  prior  liens. 
The  Haziualion  bonds  are  guaranteed  by  the  Railway,  p.  &  1.,  by 
Indorsement.  Neither  issue  is  subject  to  call,  but  the  $60,000  prior 
liens  can  be  called  at  any  time  on  30  days'  notice. 

Road— Operates  35-5  miles  of  track,  not  including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Ont.,  to  Port  Dalhousie 
on  Lake  Ontario,  passing  through  St.  Catharines,  Merritton  and  Thor- 
old.  60-lb.  steel  rails,  26  passenger  cars,  16  freight  cars,  1  electrio 
locomotive.  1  steam  locomotive  and  2  snow  plows.  Extension  con- 
templated from  St.  Catharines  to  Toronto  by  way  of  Hamilton. 

Latest  Earnings— For  8  months  ending  August  31  • 
Tear.  Oross.        Ope>-.  Exp.  Net.  Interest.       Surplus. 

1904 $148,016         $96,702         $51,314         $33,385         $17,9   9 

1903 141,424  91.036  50,338  29,356  20,982 

Report— For  years  ending  Dec.  31: 

Year—  Oross.  oper  exp.         Net.  Charges.     Surplus 

1903 $214,823        $142,456        $72,367        $43,867        $28,500 

1902 172,840  126,753  46,087  35,376  10,711 

OFFICERS— Pres.,  John  W.  Herbert,  New  York  City;  Vlce-Pres.,  Addi- 
son B.  Colvin,  Glens  Falls,  N.  Y.;  Sec -Treas.,  ^milius  .Jar  vis,  Toronto, 
Canada;  Gen'l  Mgr.,  E.  F.  8eixas.  St.Catherines.— V.  78,  p.  343,  989 


NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  CO.-Has  been  absorbed 
by  Norfolk  <&  Southern.  See  latter  in  Railway  and  Industrial  Sec- 
tion. 

NORFOLK  PORTSMOUTH  &  NEWPORT 
NEWS  CO.- 

Is  a  consolidation  of  the  Port  Norfolk  Elec.  Ry.,  Portsmouth  & 
Smlthfleld  RR.  and  the  Portsmouth  Pig's  Poim  &  Newport  News  Ry., 
Ferry  &  Hotel  Co.,  formerly  known  as  the  Norfolk  Portsmouth  & 
Newport  News  Railway  Co.  under  an  Act  of  the  General  Assembly  of 
Virginia  approved  March  29,  1902.  Also  owns  Portsmouth  Electrio 
&  Gas  Co.  and  the  stock  and  bonds  of  the  Old  Dominion  Ry. 

STOCK  &  BONDS —  Date.     Interest.   Outstanding.    Maturity. 

Stock,  $1,500,000 $990,100         

1st  coll.  M.,  $1,500,000,  >  1904    5  g.  J.-D.         821,000     June  1,1942 

gold  ($1,000) c&rj     Int.  at  North  Amer.  Tr.  Co.,  N.Y.,  Trustee. 

Income  mtge.,    $1,000,- )  1904    5  g.  F.-A.        629,000    June  30,1942 

000,  gold,  non-cum.c&r  s     Int.  at  Richmond  Tr.  &  8.  D.  Co.,  Trustee. 

Earnings.— For  the  year  ending  June  30,  1904,  gross,  $275,094; 
net,  *63,939;  fixed  charges,  $61,538;  surplus,  $2,361. 

Road— Operates  25  miles  of  track,  Including  the  Old  Dominion  Ry. 
40  cars. 

Officers— President,  R.  Lancaster  Williams,  Richmond;  Vlce-Pres.; 
Caldwell  Hardy,  Norfolk;  Sec.  &  Treas.,  Wallington  Hardy,  Norfolk, 
Gen'l  Mgr.,  E.  C.  Hathaway,  Norfo  k. 

(1)  OLD  DOMINION  RAILWAY  CO. 

Organization— Formed  Feb.  28,  1901,  as  a  consolidation  of  the 
Portsmouth  St.  Ry.  Co.,  the  Norfolk  County  Ry.  Co.,  the  River  Front 
RR.  Co.  and  the  Virginia  Equipment  Co.  See  V.  72,  p.  481..  Stock  and 
bonds  are  owned  by  the  Norfolk  Portsmouth  &  Newport  News  Co. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

St'k  autk.,  $2,000,000,  $100    $500,000  

Portsmouth  SireetRy.,  1st)  Apr.,'98    6  g.  J-J     142,000        Jan.  1918 

mortgage  $142,000 $  Un.  Seo  Life  Ins.  &  Tr.  Co.,  Phila.,  trustee. 

Portsmouth  Street  Ry.,  2d  )  Apr.,'98    6  g.  J-J   $100,000       Jan.,  1918 

mortgage  $100,000 S  Un.  Sec.  Life  Ins.  &  Tr.  Co.,  Phila.,  trustee. 

Portsmouth  St.  Ry.  imp.  &  \  Mar.,'00   6  g.  J-J    $100,000       July,  1920 

ext.  mort.  $100,000 S  Colonial  Trust  Co.,  Philadelphia,  trustee. 

^O^OO^rS^r^and^^''00  5  *  JJ  $200,000  July,  1930 
tut °by Porfsmoutosi.Ry  $  Colonlal  Tru8t  Co-  Philadelphia,  trustee. 
ROAD— Owns  18  miles  of  single  track,  exclusive  of  sidings.    Rails 

70  lb.  girder  and  56  lb.  T.    Has  15  electrio  trolley,  4  other  passenger, 

and  4  flat  cars,  and  duplicate  power  station. 

OFFICERS— Prest.,  R.  Lancaster  Williams,  Richmond.  Va.;  Vice-Prest., 
L.  R.  Watts,  Portsmouth;  Secretary  and  Treasurer,  Wallington  Hardy, 
Norfolk,  Gen'l  Mgr.,  E.  C.  Hathaway,  Norfolk.— V.  77,  p.  147. 


NORFOLK  RAILWAY  &  LIGHT.- 
Organization.— On  November  2, 1899,  was  formed  by  consolidation 
of  the  following:  Norfolk  Street  RR.,  Norfolk  &  Ocean  View  Ry., 
Virginia  Electrio  Co.  and  the  Berkeley  Light  &  Power  Co.  The  com- 
pany controls  the  street  railway,  eleotrio  lighting  and  power 
business  of  the  citv  of  Norfolk  and  owns  a  line  of  railway  and  steam- 
ers to  Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of 
the  stock  of  the  City  Gas  Co.  of  Norfolk.  On  Aug.  30.  1904,  the  City 
Gas  Co.  purchased  the  Berkeley  Gas  Co.    V.  79,  p.  968. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.        Maturity. 

Stock,  $1,650,000  ($25) $1,650,000        

Norfolk  City  1st  M.,  gold,  J    1888    6g.  J-J  125,000    Jan    1,1913 

$1,000 c{Int.  atMer.  Trust  Co.,  N.  Y.  City,  Trustee. 

Virginia  Elec  Co.  1st  M.,  <    1898    5  A.&O.  20,000     Apr.  1,  1928. 

gold  ($1,000) {Int.  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y..  Trus. 

Norfolk  Street  1st  con.'M.,}    1899    5g.  J-J        915,000      Jan.  1, 1944 

$1,000,000,  g.  ($l,000)c.  I  Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 
Norfolk  Ry.  &  Lt.  1st  con.  >    1899    5g.  M-N     2,675,000    Nov.  1,  1949 

M.,    $4,000,000,    gold,  >  Interest  at  International  Trust  Co.,  Balti- 

$1,000,  s.  f c*)     more,  trustee. 

Bonds— Of  the  new  1st  con.  mtge.,  $1,060,000  is  reserved  to  retire 
outstanding  bonds,  and  $265,000  remains  available  for  the  future, 
to  be  issued  only  for  additional  property,  and  only  upon  the  consent 
of  the  trustee.  Of  the  +2,675,000  reported  outstanding  above,  S469,- 
000  are  held  as  collateral  for  notes  payable.  Sinking  Fund  begins 
Nov.  1, 1909,  and  provides  for  the  purchaseof  1%  of  outstanding  bonds 
each  year  at  110  or  less. 

Earnings— For  year  ending  June  30,  1904,  gross,  $390,480;  netf 
#112,916;  other  income,  *133.586:  total  net  income,  $276,502;  less 
deductions  and  adjustments,  $11,087:  balance  of  Income,  $265,415; 
taxes  and  interest,  $216,607;  surplus,  $48,808. 

Road  and  Equipment.— Owns  and  operates  53*10  miles  of  main  line 
and  17-41  miles  of  second  track;  total,  54-08  miles.  Gauge,  5  ft.  2*4 
in.  and  4  ft.  81*  in  ;  62  passenger  cars,  10  freight  cars,  2  other  oars,  1 
power  station;  also  owns  two  steamers,  which  operate  to  Old  Point 
Comfort  and  extensive  real  estate  and  buildings  at  Ocean  View,  includ- 
ing large  hotel,  theatre,  pavilion,  restaurant,  etc,  which  are  leased  for 
the  season  at  $12,000. 

OFFICERS— President,  R.  Lancaster  Williams;  Vice-Pres.  &Gen.  Mgr., 
E.  O.  Hathaway;  Seo.-Treas.,  W.  J.  Kehl.— V.  78,  p.  1276;  V.  79,  p.  270, 
968. 

NEWPORT  NEWS  AND  OLD  POINT  RAIL- 
WAY &  ELECTRIC- 
Orqanization.— in  1898  purchased  the  Newport  News  Hampton  & 
Old  Point  Railway  and  acquired  tue  Chesapeake  Light  &  Power  Co.  at 
Hampton,  Va.  Later  acquired  the  Citizens'  Ry.  Lt.  &  Power  Co..  the 
Newport  News  (Jas  Co  ,  the  Norfolk  &  Atlantic  Terminal  Co.  and  the 
Danville  Ry.  &  Electrio  Co.  Controls  the  eleotrio  lighting,  power,  gas 
and  ice  business  In  Newport  News,  Hampton,  Old  Point  and  Phoebus. 
STOCK  &  Bonds—  Date.    Interest.    Outstanding.  Maturity. 

Com.,$l,075,000f($100> $1,075,000  

Pref.,5p.o.cum.  ($100)      5  J.-J.         725,000  July  2,  '02, 2^% 

1st  M.,  $900,000,  gold, )  1898     5  g  M-N        900,000         Nov.  1, 19H8 
($1,000  each)c*...  .     J  Int.  at  Alex.  Brown  &  Sons,  Baltimore,  Md. 
(1900     5g.M&N        675,000  May  1,  1940 

•     Md.  Trust  Co.,  Baltimore,  Trustee. 
i  Int.  at  Alex.  Brown  &  Sons,  Baltimore. 
1901      5  g  M-S  $1,700,000      March  1, 1941 
Int.  at  Alex.  Brown  <fe  Sons,  Baltimore,  Md., 
or  at  Co.'s  agenoy  in  New  York. 
Bonds— The  Maryland  Trust  Co.,  Baltimore,  is  trustee  of  both  the 
mortgages  of  the  Newport  News  &  Old  Point  Ry  &  Eleot.  The  Newport 
News  bonds  of  1898  are  subject  tooall  at  110  on  any  interest  day  at  60 
days'  notice,  and  so  are  the  bonds  of  the  Citizens'  Co.    The  latter  are 
guaranteed  by  the  Newport  News  Ry.  &  Eleot.  Co. 

Of  the  $4,000,000  General  Mortgage  bonds,  $1,700,000  have  been 
Issued;  $1,575,000  are  reserved  by  the  trustee  to  take  up  at  maturity 
the  outstanding  bonds  of  the  Newport  News  &  Old  Point  Ry.  and  the 
Citizens'  Ry.  Lt.  &  Power  Co.,  and  the  remaining  $725,000  are  for  ad- 
ditional property,  improvements,  etc  In  addition  to  the  mortgage 
lien,  bonds  are  secured  by  a  deposit  of  the  bonds  and  stocks  of  the 
Citizens'  Ry.  Lt.  &  Power  Co..  Newport  News  Gas  Co.,  Norfolk  and 
Atlantlo  Terminal  Co.  and  Danville  Ry.  &  Eleot.  Co. 


1st  M.Cit  Ry.Lt.&Pow. 
$800,000  ($1,000),  g.c* 
Guar.  prin.  and  int.. 

Gen.  Mort.,  $4.000  000* 
gold  ($1,000  each)  o*  ] 


Oct.,  1904] 
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Road.— Inoluding  Citizens'  Railway,  Light  ■&  Power  Co. .operates  30 
miles  of  track. 

OFF'CERS—  Pres  ,  Wm.  J.  Payne,  Richmond;  Vioe-Pres.,  George  A. 
Schmelz,  Newport  News;  Seo'y,  D.  C.  Zolllekoffer,  Richmond;  Treas., 
W.  L.  Schmelz;  Gen.  Man.,  W.  W.  Carr;  Auditor,  F.  von  Sohilling.— V. 
77,  p.  147, 824. 

NORTH   ATTLEBOROUGH,  MASS. 

INTER-STATE    CONSOLIDATED    ST-    RY.- 
Organization— Organized  as  successor  in  Massachusetts  to  the  In- 
ter-State Consolidated  of  Rhode  Island. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $275,000,  par  $100 $275,000  

ROAD— Owns  20*53  miles  trolley  track  and  1*10  mile  sidings, 
etc.,  from  Main  Street,  Pawtucket  R.  I.,  to  North  Attleborough, 
Mass.,  Hebronville,  Dodgeville  and  Attleborough.  Total  operated 
(inoluding  track  outside  of  Mass.),  21-63  miles. 

Earnings— For  year  ending  Sept.  30,  1903:  Gross,  $152,611;  net, 
$34,820;  taxes,  $7,246;  surplus,  $27,574. 

OFFICERS— President,  Marsden  J.  Perry,  Providence,  R.  I.;  Secre- 
tary, C.  S.  Sweetland;  Treasurer,  C.  A.  Babcock,  Providence,  R.  I.; 
General  Manager,  A.  T.  Potter.— V.  73,  p.  236. 

Northampton!"  mass. 

NORTHAMPTON  STREET  RAILWAY-A 
trolley  road. 

Organization— Chartered  Feb.  26, 1873. 

STOCK,  Bonds,  Etc.—  Date.  Interest.  Outstand'g.   Div'nds,<£c. 

Stock,  $300,000,  par  $100 J-J     $300,000  f.p.See  text 

(1888     5A-0      25,000       Apr.  1,  1909 
lstM.,notsubj.tocall($500)o}lnt    at   Springfield   S.  D.    &   Tr.    Co., 

(  Springfield,  Mass. 
New  mortgage,  $200,C00....  5    1900  4*s  J-D     200,000     June  t,  1910 

($10,000) c.  {Int.  at  3d  Nat.  Bank,  Pittsfield,  Mass. 

Loans  and  bills  payable  Oct.  1,1903    188,000         

Bonds.— The  new  mtge.  4*2  p  o.  bonds  can  be  called  at  par  in  1905 
upon  60  days'  notice.  Trustees  are  Erwin  H.  Kennedy  and  Ralph  B. 
Bardwell,  both  of  Pittsfield. 

Dividends— 1901.  8  p.  c;  in  1902,  8  p.  c;  in  1903,  8  p.  c:  in  1904, 
Jan.,  4  p.  c;  July,  2  p.  c. 

Road— Operates  26"26  miles  of  track,  including  extension  to  Hol- 
yoke  and  extension  from  Md.  Tom  Junction  to  Easthampton.  Operates 
44  passenger  cars,  4  snow  plows  and  110  electric  motors. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been 


1903  1902 

Gross $151,031  $144,846 

Net 50,618        47.323 

Int.,  tax.,  etc..     29,965       26,815 


1903.  1902. 

Bal.  for  div'nds.. $20,653    $20,508 

Dividends 24,000      24,000 

Bal.  for  year. .  .def.3,347  def.3,492 


OFFICERS— President,  John  Olmsted,  Springfield ;  Secretary,  H.  P. 
Field,  Northampton;  Vice-President  and  Treas'r,  N.  D.  Winter,  Spring- 
field ;   Supt.,  Edwin  C.  Clark,  Northampton.— V.  70,  p.  842, 1049. 


NORTHAMPTON  &  AMHERST  STREET 
RY.-A  trolley  road. 

Organization— Incorporated  in  1899.    Commenced  Jan.  22, 1900. 

STOCK  &  BONDS—            Date.       Interest.   Outstand'g.       Maturity. 
Stock,  $180,000.  $100 $180,000       

1st  M.,  $180,000,  gold,)   1900        5  g.  M&S      180,000       Sept.  1, 1920 

(*l,000) c  s  Int.  at  Old  Colony  Trust  Co.,  Boston,  Trustee. 

Bonds—  Subject  to  call  after  Sept.  1, 1910,  at  105  on  4  weeks'  notice. 

ROAD— Owns  and  operates  14-843  miles  of  track  ( inoluding  sidings), 
from  Northampton  to  Amherst  and  Hatfield.  Will  connect  with  Green- 
field Deerfleld  &  Turners  Falls  St.  Ry. 

EARNINGS— For  year  ending  Sept.  30,  1903:  Gross,  $56,746;  net, 
$12,704;  charges,  $12,56 J;  surplus,  $143. 

OFFICERS— President,  F.  S.  Coolidge.  Fitchburg;  Vice-Pres.,  B.  E. 
Cook,  Northampton;  Treas.,  Philip  Witherell,  Northampton;  Gen.  Man- 
agers, Crosby  &  Coolidge.— V.  71,  p.  544,  964;  V.  72,  p.  1136. 

NORTON,    MASS. 

NORTON  &  TAUNTON  STREET  RAILWAY 
—Trolley. 

This  is  a  consolidation  of  the  Norton  &  Taunton  Electric,  the 
Norton  &  Attleborough  Street,  the  Mansfield  &  Norton  Street,  and  the 
Mansfield  &  Easton.  Stock,  $297,000.  1st  mort.  5%  gold  bonds,  $296,- 
000,  due  May  1,  1920. 

ROAD— Owns  30  miles  of  track;  gauge,  4  ft.  8*2  in.;  56  and  90  lb. 
T  and  girder  rails.    Operates  36  motor  cars. 

EARNINGS— Forjyear ending  Sept.30,1903, gross, $48,282;  net, $6,617; 
Interest  and  taxes,  $17,719;  deficit,  $11,101. 

OFFICERS— President,  Daniel  Coolidge,  Lorain,  O.;  Vice-President, 
G.  L.  Wetherell,  Boston;  Treasurer,  A.  H.  Sweet;  Supt.  and  Purch. 
Agent,  R.  W.  Hewins,  Norton.— V.  70,  p.  1049. 


NORWOOD,   MASS. 

NORFOLK  &  BRISTOL,  STREET  RAIL- 
WAY—An  electric  road. 

Organization— Incorporated  under  Massachusetts  laws  in  1901,  as 
successor  by  purchase  at  foreclosure  on  Oct.  8, 1901,  of  the  Norfolk 
Southern  Street  Ry.    Commenced  operations  Nov.  15, 1901. 

STOCK  &  Bonds—  Date.  Bate.  Outstanding.  Maturity. 
Stock, S200.000  ($100) $200,000  .... 

*%S$S6F!?:S.\     1901         NoneOct.,1904     

Road— Owns  21  miles  of  track,  connecting  Norwood,  Mass.,  and 
Mansfield,  Mass.,  with  two  small  branches;  inoluding  also  extension 
from  Foxboro  to  Wrentham,  3*2  miles.    Owns  23  cars. 

Officers— President,  E.  D.  Codman,  Boston;  Treas.,  H.  F.  Smith, 
Boston;  Managers,  Stone  &  Webster,  Boston ;  Gen.  Mgr.,  E.  J.  B.  Hun- 
toon,  Canton  Jet.,  Mass.— V.  73,  p.  338,  723,  843,  1112,  1160. 

OAKLAND,  CAL. 

OAKLAND  TRANSIT  CONSOLIDATED-A 
trolley  road. 

In  Sept.,  1904,  the  Oakland  Traction  Co.  was  incorporated,  with 
$7,(50,000  stock,  as  a  consolidation  of  the  Oakland  Transit  Consoli- 
dated and  the  Webster  Street  &  Park  Ry.    See  V.  79,  p.  1462. 

Organization— This  company  is  a  consolidation  on  Mar.  29, 1902,  of 
the  Oakland  Transit  and  the  Oakland  San  Leandro  &  Hayward's 
Electrio  Railway  Consolidated.  Controlled  by  *'  Realty  Syndicate." 
Comprises  practically  all  the  street  railways  doing  business  in 
Oakland,  Alameda,  Berkley  and  County  of  Alameda.  On  April  27, 
1901,  began  using  power  furnished  by  the  Bay  Counties  Power  Co., 
which  power  is  generated  by  the  Yuba  River  and  transmitted  the  140 
miles  by  copper  cables.  Franchises  average  about  40  years  from  1902. 

STOCK  db  BONDS—  Date.  Interest,,  vaisiand'g.  Maturity. 
Stock,  $6,900,000  $6,900,000    

1  Oaklfnd^Tra^CoT^  1902       5  *•  ™         1,846.000  Julyl,  1932 
g.Vs!  f    ($1,000) .....  6l  5Ulllon  Tru8t  Co-  San  Francisco,  Trustee. 


Stock  &  Bonds— 

1st  M.  Oak.  Tr.  $1,400,000  J 
g.,  s.f.,  not  sub.  to  call..c*  j 

1st  con.  s.  f.  M.  Oak.  Tran. 
$3,000,000  ($l,000),g..c* ' 


Oakland  Transit  Co. 
Date.      Interest.        Outstanding.     Maturity. 
1898        6  g  J-J      $1,400,000  July  7, 1918 
Interest  in  New  York  or  at  California  Safe 

Deposit  &  Trust  Co.,  trustee. 
1901       5  g  J-J        1,600,000  July  1,  1931 
Mercantile  Trust  Co.,  San  Fran.,  trustee. 
Int.  pay.  at  N.  Y.,  S.  Fran,  and  Oakland. 
Bonds— Of  the  new  consol.  mortgage  of  1902  $3,500,000  are  reserved 
for  prior  liens  and  the  balance  ($1,654,000),  was  previously  reserved 
for  extensions  and  improvements,  but  shareholders  voted  on  June  17, 
1904,  to  cancel  this  $1,654,000  bonds.    See  V.  7H,  p.  2385.    A  sinking 
fund  for  these  bonds  commences  in  1903  and  ranges  from  $10,000  to 
S250.000  per  year,  which  will  retire  at  maturity  $4,000,000  bonds. 
Bonds  not  subject  to  call,  but  may  be  purchased  for  sinking  fund  in 
open  market.    Of  the$3,000,000  1st  consols  Oakland  Tr., $1,400,000 
reserved  to  retire  underlying  liens  at  maturity.    A  sinking  fund  com- 
mences on  these  bonds  in  1912  which  will  retire  or  provide  for  $2,- 
020,000  of  the  bonds  on  or  before  maturity.    Interest  on  both  consol. 
mtges.  is  payable  at  Wells,  Fargo  &  Co.  Bank  in  New  York  and  San 
Franoisco  and  at  company's  office  in  Oakland. 

Oakland  San  Leandro  <£  Haywards  Electric  By. 

Stock  &  BONDS—  Dale.  Interest.       Outstanding.       Maturity. 

Oak.San  Leandro  &  Hay. )  1892     6g  M-S  $250,000  Mar.  1, 1922 

Ry.lstM.g.  ( $1,000.)..  J  Interest  is  payable  by  check. 
23d  Ave.  Ry.  1st  mort.,  J  1893     6g  M-8  15       $250,000  Mar.  1, 1923 

gold  ($1,000) J  Interest  is  payable  by  check. 

Mortgage  trustee  is  the  California  Title  Ins.  &  Trust  Co.,  San  Fran. 

Bonds— Both  mortgages  have  sinking  fund  commencing  ten  years 
after  date  and  increasing  from  2  per  cent  vearly  (of  total  bonds  out- 
standing) for  the  first  five  years  to  8  per  cent  for  last  five  years.  The 
bonds  are  not  subject  to  call  before  maturity. 

Earnings  of  combined  properties  for  calendar  year  1903:  Gross, 
$1,137,041;  net,  $554,976:  charges,  $286,594;  bal.,  sur.,  $268,382. 

Road— 144  miles  of  trolley,  extending  from  Oakland  to  Alameda 
Berkeley,  Fruitvale,  East  Oakland,  San  Leandro  and  Haywards. 

OFFICERS— President,  E.  A.  Heron;  Treasurer,  F.  C.  Havens;  Sec, 
Samuel  J.  Taylor;  Ass't.  Sec,  F.  W.  [Frost;  General  Manager,  W.  F. 
Kelly.- V.  78,  p.  2385;  V.  79,  p.  1462. 


OGDENSBURG,   N.   Y. 

ST  LAWRENCE  GAS,ELECTRIC  &  TRANS- 
PORTATION CO. 

Organization.— Tnis  company  was  incorporated  in  New  Jersey 
and  controls,  through  ownership  of  stock,  the  Ogdensburg  Street  Ry., 
Ogdensburg  Gas  Co.  and  the  Ogdensburg  Power  &  Light  Co.,  and 
guarantees  both  prin.  and  int.  of  the  bonds  of  the  former  two.  The  col- 
lateral trust  bonds  were  issued  for  the  purpose  of  taking  up  the  out- 
standing remainder  of  the  shares  and  bonds  of  controlled  companies. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.      Maturity. 

Stock,  $400,000  ($100) $1,000      

Coll.  tr.  mtge.,  $400,000)  1900         5  g.  J-J        400,000     July  12, 1920 

($1,000)  gold c*5   Int.  at  North  Amer.  Tr.  Co.,  N.  Y.,  Trustee. 

No  sinking  fund  and  bonds  cannot  be  called. 

OFFICERS— Chester  Snyder,  President. 

OGDENSBURG  STREET  RY— A  trolley  road. 
The  St.  Lawrence  Gas,  Electrio  &  Transportation  Co.  owns  all  of 
the  stock  and  all  of  the  bonds  of  the  Ogdensburg  Street  Ry. 
Organization.— Chartered  Dec.  22, 1885. 

Stock  &  Bonds—      Date.        Interest.     Outstanding.        Maturity. 

Stock,  $150,000  ($100) $150,000  

1st  mort.  ($500,  &o.)  )    1895       6  M-8  2  150,000       Sept.  2,  1925 

$150,000 S  West  End  Trust  Co.,  Philadelphia,  trustee. 

ROAD— Owns  10  miles  of  track,  laid  with  52  and  48  lb.  T  rails. 

EARNINGS— For  year  ending  June  30,  1903:  Gross,  $29,201;  net, 
$1,786;  charges  (including  2  years'  unpaid  interest  on  bonds),  $18,000; 
floating  debt  paid  off, $17,001;  deficit,  #33,215. 


(1) 


OIL,  CITY,  PA. 

VENANGO  POWER  &  TRACTION  CO- 

ORGANIZATION.-  Incorporated  in  New  Jersey  and  is  a  consolidation 
of  all  the  electric  railways  in  Venango  County,  Pa.,  viz.,  the  Citizens' 
Traction  Co.,  Oil  City  Street  By.  Co.,  Oil  City  Rouseville  &  Franklin 
Ry.,  Citizens'  Light  &  Power  Co.,  Franklin  Electrio  Ry.  and  Station 
Ry.  Co.    Furnishes  lights  to  the  towns  along  its  line. 

STOCK  &  BONDS—  Date     Interest.    Outstand'g.        Maturity- 

StocK,  $1,000,000  ($100) $1,000,000    

1st  mortgage,  $1,000,000, )  1901    5  g.  J.-J.       1,000,000    July  1,  1931 

gold  ($1,000) o*  S     Int.  at  Colonial  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— All  bonds  and  stock  of  constituent  companies  are  pledged. 
Bonds  are  subject  to  call  on  any  interest  date  prior  to  1911  on  30  days 
notice  at  115  and  interest  and  thereafter  at  105  and  interest. 

Earnings— For  year  ending  June  30,  1904,  were:  Gross,  $236,839, 
against  $223,945  in  1903. 

ROAD— Operates  32  miles  of  track  in  and  between  Oil  City,  Franklin, 
Rouseville,  Reno,  Sage  Run  and  Silverly  Boro.  65-lb  and  70-lb  T  and 
girder  rail.  Company  also  owns  Monarch  Park.  Has  54  passenger,  9 
construction  cars. 

OFFICERS— President  and  Manager,  Daniel  J.  Geary;  Vice  President, 
Wm.  Hasson;  Secretary  and  Treasurer,  Wm.  B.  Filson.— V.  76,  p.  267 

OKLAHOMA*CITY,  OKLA. 

OKLAHOMA  CITY.  RY.  CO.-A  trolley  road. 

ORGANIZATION -Incorporated  in  1904,  and  was  successor  in  June, 
1904,  to  the  Metropolitan  Ry.  Co.  City  franchise  perpetual,  and  ex- 
clusive on  streets  occupied. 

Stock  &  Bonds—         Date.      interest. 

Stock.  $.,000,000,  $100 

1st  M.,  $1,000,000,  g.,  >     1904         5g    J-J 

($1,000) S  Int.  at  Iron  City  Tr. 

Bonis.—  $650,000  are  reserved  for  future 
ments  at  90  per  cent  of  value,  and  issuable 

are  double  interest  charges,  lnclading  interest;  on  bonds  to  be  issued. 
Are  subject  to  call  in  any  amount  at  110  on  and  after  July  1, 1914. 
See  V.79,  p.  213. 

EARNINGS- For  12  months  ending  May  31. 1904,  net,  $33,605. 

Road— Operates  11  miles  of  track  in  Oklahoma  City  and  suburbs 
and  has  4  miles  additional  under  construction. 

OFFICERS -Presi  lent,  Chas  W.  Ford;  Secretary,  H.  M.  Brauer;  Treas- 
urer, G.  H.  Brauer.— V.  79,  p.  213. 

OLE  AN,  N.  Y. 

THE    OLEAN    STREET    RY.-A  trolley  road. 

Organization— Chartered  March  1,  1880.    In  January,  1899,   t 
present  management  took  charge.    Leases  the  Shinglehouse  RR. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.        Maturity. 

Stock,  $300,000   ($100) $300,000       

Shinglehous«i  RR.  1st  M --  60,000       

1st  mortgage,  $225,000,  5  1899       5  g.  M-N       225,000     Nov.  1,192  9 

($1,000),  gold. o*  X  Interest  at  FidelityTrust  Co.,Buffalo,Trust. 


Outstanding.      Maturity. 

$1,000,000  

350,000    July  1, 1934 
Co.,  Pittsburgh,  Trustee, 
exten-ions  and  improve- 
only  when  net  earnings 
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Stock  &  Bonds— 


Date.        Interest. 


Outstanding.    Maturity. 
2d    mortgage,    $60,000,  5  189U       5  g.  M-N       $53,500     Nov.  1. 1914 


($1,000),  gold..        -  o* 
1st  exten.  M.,  $130,000 

($1,00.')  gold o* 

Cannot  be  called 


Interest  at  Fidelity  Trust  Co.,  Buffalo.Trust. 
1901  5g.  F-A  130,000  Aug.  1,  1931 
Int'st  at  Fidelity  Trust  Co.,  Buffalo,  trustee. 
Sinking  fund  of  $2,0o0  commences  in  1905. 


2d  extension  mortgage,  J  1901     "5g.F-A/j         25,000    Aug.  15, 1931 

$25,000  ($1,000)  g..c*  I  Int'st  at  Fidelity  Trust  Co.,  Buffalo,  trustee. 

Bonds  can  be  called  at  any  interest  date  on  30  days'  notice. 

Bonds — Sinking  lund  on  1st  mortgage  of  1899  became  operative  in 

Nov.,  1901,  $4,000  being  paid  annually;  $12,000  bad  been  paid  to  Nov. 

1, 1903.    Bonds  cannot  be  called.   A  sinki>  g  fun^i  on  the   1st  mtge. 

extension  bonds  became  operative  Aug.  1,  1903;  $2,000  lias  been  paid 

into  this  fund  to  Oot.  I,  1904. 

Report— Year  to  June  30,  1904:  Gross,  $102,717;  net,  $49,859; 
oharges,  $29,651;  bal.,  sur.,  $20,208. 

Road— Owns  and  operates  30  miles  of  road,  from  Olean  to  Port- 
ville,  Allegany,  Bolivar  and  Shinglehouse,  Pa. 

OFFICERS— Pres't  &  Treas  ,  Wilson  R.  Page.  Olean;  Vice-Prest,  W.  E- 
Wheeler,  Portville;  Bee.  &  Supt.,  Irving  W.  Miller,  Olean.— V.  73, p.  495. 

OLEAN  ROCK  CITY  &BRADFORD  RY. 

ORGANIZATION.— Incorporated  in  New  York  on  June  22, 1897. 

STOCK  &  BONDS—         Date.    Interest.     Outstand'g.        Maturity. 

Stock,  $210,000  ($100) $210,000         1902  03,4% 

1st  mortgage,  $200,000,  >  1900    5g.M  N/5       200,000       May  15, 1920 

gold {Interest  at  Amer.  Loan  &  Trust,  Boston 

Notes  payable  June  30. 1904  $40,891 

Dividends.—  In  1902-03,  4  per  cent.    None  tince. 

Earnings— For  fiscal  year  ending  June  30, 1904  Gross  $53,546; 
net,  $9,248;  other  income,  $10,397;  charges,  $13,420;  surplus,  $6,225. 

Road— Operates  18-86  miles  of  track,  connecting  points  named  in 
the  title;  45  to  60  lb.  T  rails.    Operates  8  cars. 

OFFICERS— Presidert,  H.  L.  Pierce,  Leominster,  Mass.;  Secretary  and 
Treas.. C.  E.  Hudson,  Bradford;  Supt.,  J.  W.  Barnes.  Office  at  Brad 
ford,  Pa. 

OMAHA,   NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY. 
—A  trolley  road. 

Organization.— Incorporated  in  Nebraska.  Owns  lines  formerly  op- 
erated by  Omaha  8treet  Ry.  Co.:  leases  the  Omaha  &  Council  Bluffs 
Ry.  &  Bridge  Co.  in  council  Bluffs,  Iowa,  together  witti  its  bridge  over 
Missouri  River,  rental  being  for  190304  $30,<K)0;  1904  05.  $45,000; 
1905-06,  $45,00f ;  1906-07  and  thereafter  $60,000  per  annum,  in  addi- 
tion to  all  fixed  oharges. 

Date.     Interest. 


Outstanding, 

$5,000,000  

4,000,000  

$2,500,000       May  1, 1914 
Interest  at  Farmers'  Loan  <&  TrustCo.,  N.  Y. 

1 902       5g.  J-J  4,850,000 

Int.  at  Morton  Trust  Co.,  N,  Y. 


Maturity. 


Jan.  1, 1928 
Trustee. 


Stock  &  Bonds— 
Com. .$10,'  '00,000,  $100. 
Pf.5%  cum.. 'rom  Jan.l, ) 

'04.  $5,O00,Ouo,$10O.  { 
Om.  St.  Ry.  1st  consol.  /  1889    5g.  M.-N 

M.,  $2,500,000,  gold.    \ 
Om.  &  C.  B.  St.  Ry.  1st  J 

con.  M..  $10,000,0  0, 

g. ($1,000)  no  s.  f....o*5 

STOCK  &  Bonds— $5,000,000  common  and  $1,000,000  preferred 
stock  are  set  aside  for  additions  and  improvements.  Of  the  new 
$10,000,000  mortgage,  $2,500,000  is  reserved  to  retire  alike  amount 
of  Omaha  Street  Ry.  bonds.  Remainder  reserved  for  extensions  and 
improvem'ts  at  85%  of  cost.  The  $10,000,000  consol.  bonds  are  further 
secured  by  deposit  of  $900,000  of  the  Omaha  &  Council  Bluffs  Ry.  A 
Bridge  Co.  f  rst  consol.  5s. 

ROAD.— Owns  94-98  miles  of  track,  being  all  the  street  railways  in 
Omaha  and  South  Omaha,  Florence,  Bens»n  and  Dundee,  Neb.  Also 
by  lease  or  stock  control  receives  the  earnings  of  all  street  railways 
in  Council  Bluffs,  la.  (31-97  miles),  inoludlng  the  Omaha  <fe  Counoil 
Bluffs  bridge,  making  total  operate!  or  controlled  126-95  miles. 

OFFICERS— Pres.,  Frank  Murphy;  Vice-Pres.,  Guy  C.  Barton;  2d  Vloe- 
Pres.,  M.  8.  Hopkins;  sec,  R.  A.  Leussler;  Treas.  and  Gen.  Man.,  W.A. 
Smith;  Bupt.  and  Purch.  Agent,  F.  A.  Tucker.— V.  75,  p.  1302,  1400. 

(1)    OMAHA  &  COUNCIL  BLUFFS  RAILWAY  &  BRIDGE— 

Organization—  Incorporated  in  Iowa.  An  electrio  road.  Is  leased 
to  the  Omaha  &  Council  Bluffs  Street  Ry.  For  terms  of  lease  see  state- 
ment of  the  latter  above.  Owns  entire  capital  stock  of  the  om.  Counoil 
Bluffs  <fc  Suburban  Ry.  and  the  Lake  Manawa  &  Manhattan  Beao*  Ry. 
The  $600,000  mortgage  of  the  former  company  made  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  E.  Johnson,  as  trustees,  is  all  held  by  the 
Ry.  &  Bridge  Co.  Lake  Manawa  A  Manhattan  Beach  has  no  funded  debt. 


Stock  <fc  Bonds— 

Common,  $1.5oo,i>00  . 
Pf.,4%cum.  from  Feb. 

1, '07,  $1,500,000  .. 
1st  mort.  (see  below) ' 

gold,$l,000.sinking ! 

fund,  $500,000... 0*  ' 
letooi.sol.M.  $2,000,-j 

000  ($1,000) c'j 

Bonds  guaranteed — 
Council  Bluffs  St.  Ry. ") 


Date.      Interest. 


Outstanding. 
$1,500,000 

1,500,000 


Maturity. 


1888.        6gJ-J  400,000     Jan.  1, 1908 

Subject  to  call  at  110  in  1899. 
Int.  at  Mercantile  Trust  Co.(trustee),  N.Y.  Cltv. 
1902  5  J-J  See  text      Jan.  1, 192S 

Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 


1889. 


$250,000       July  1, 1909 


5gJ-J 

1st M.  $250,000 gold  [Subject  to  call  at  106  in  1899. 

$1,000  guar.  p.  &  i.  [Interest  at  Mercantile  Trust  Co., trustee,  Ne^» 

(end. (sinking fund o*  J     York  City. 

UUcks  ana  Bonds—  Of  the  new  l8tconsolmort.for$2,000,000,  $900,000 
are  deposited  as  part  security  for  the  bonds  of  the  Omaha  &  Council 
Blufts  St.  Ry.,  $650,000  are  reserved  for  prior  liens  and  $450,000  for 
improvements,  of  which  latter  none  had  been  issued  in  Sept.,  1904. 
Tie  $100,000  first  ts  unissued  are  deposited  as  security  for  the  O.  4 
C.  B.  Ry.  &  Bridge  consol.  5s,  as  also  are  *>600,000  bonds  of  the  Omaha 
Counoil  Bluffs  &  Suburban  Ry.  The  sinking  fund  on  the  first  6s  was 
$20,000  yearly  till  Jan.  1, 1899,  and  thereafter  $30,000. 

Road— Operates  31 '97  miles  of  track,  including  the  traokage  of  the 
Omaha  Council  Bluffs  &  Suburban  Railway  and  the  Lake  Manawa  & 
Manhattan  Beach  Ry.,  comprising  the  entire  street  railways  of  Coun- 
cil Bluffs.  Also  owns  bridge  between  Omaha  and  Council  Bluffs  over 
the  Missouri  Ri  1  er. 

Officers— President,  J.  H  Millard;  Vice-President,  Geo.  F.  Wright; 
8ec,  C.  T.  Stewart  ;  Treas..  E.  E.  Hart.-  V.  77,  p.  37. 

ONEONTA,  N.  Y. 

ONEONTA  COOPERSTOWN  &  RICHFIELD 
SPRINGS  RY— A  trolley  road. 

On  July  4, 1903,  Herbert  T.  Jennings  was  appointed  receiver  in  se- 
questration proceedings  and  is  still  in  charge.  V.  77,  p.  37.  In  March, 
1904,  Myron  A.  McKee  was  appointed  co  receiver.    VT  78,  p.  1168. 

Organization.-  Incorporated  in  N.Y.  Originally  chartered  on  July 
SO,  lh97,  as  the  Oneonta  &  Otego  Valley  RR.,  but  name  changed  to  the 
above  on  Deo  10, 1900. 

STOCK  &  Bonds—       Date.       Interest.      Outstanding.        Maturity. 

Stock, $1,500  Oi  0($100) $1,464,000        

New  lstM.,  .+  1,500,000  i  1902        5  g.  M-N        1,364,000      May  1,  1942 

gold  ($1.000), c*  S     Int.  at  Knickerbocker  Tr.  Co.,  N.Y.,  Trustee 

Bonds-  Of  the  $1,500,000  bonds,  $750,000  was  used  to  retire  the  old 

first  mortgage  bonds  of  like  amount.    Can  be  called  any  Interest  date 


at  107^  and  interest.  8inking  fund  begins  on  May  1, 1905  and  con- 
sists of  1%  of  total  of  bonds  outstanding.  In  cash  or  bonds  at  par.  See 
V.  76,  p.  356,  for  sale  of  bonds  at  auction. 

Road.— Operates  68  miles  of  track  between  Oneonta,  Cooperstown, 
Richfield  Springs  and  Mohawk,  at  wh'ch  latter  point  it  connects  witk 
the  Utica  <fe  Mohawk  Valley  Ry     Rails,  60  to  90  lbs  ;  37  cars. 

OFFICERS— President,  Edward  C.  White;  Secretary,  Chas.  V.  D.  Peek; 
Treasurer,  Herbert  T.  Jennings,  206  Broadway,  New  York.— V.  74,  p. 
988;  V.  76,  p.  1356;  V.  77,  p.  37;  V.  78,  p.  1168. 

OSHKOSH,    WIS. 

WINNEBAGO    TRACTION    CO.-A  trolley  road. 

Organization,  Etc.— This  is  a  reorganization  in  1900  oftheCitl- 
sens'  Traotion  Co.  Incorporated  under  the  laws  of  Wisconsin. 
Population  served  (estimated)  1900,  50,000.    Franchises  run  to  1932. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

Stock,  $650,000 $650,000     

let    mortgage,    $900,000,  J  _,  1900     5  g.  A-O     629,000     Apr.  1, 193* 

gold,  $1,000 c*  (Trust  Co.  of  America,  N.  Y.,  trustee. 

Bonds— $271,000  are  reserved  for  future  purposes.  Bonds  are  re- 
deemable at  110  and  accrued  interest,  upon  six  weeks  notice. 

Latest  Earnings— For  year  ending  Dec.  31, 1903,  gross,  $128,297; 
In  1904,  $106,159. 

Road— Owns  38  miles  of  road,  15  miles  in  Oshkosh,  15  miles  of  inter- 
urban  road  running  to  Neenah  and  Menasha.  and  8  miles  to  Omro 

Pres.  and  Gen.  Man.,  E.  E.  Downs,  Oshkosh;  Vice-Pies.,  H.  I.  Weed; 
Sec,  A.  H.  Ostrom,  New  York;  Treas.,  S.  M.  Rothermel.—  V.  74,  p.  885. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACTION. -A  trolley  road. 

Organization— This  company,  mereer  on  Feb.  17,  1902,  absorbed 
the  Ossining  Electric  Ry.,  which  was  chartered  June  7,  1893. 

STOCK  and  BONDS—        Dale.       Interest.     Outstand'g.    Maturity. 

8tock,  $1,500,000  (*100) $300,000       

1st  mort.,  $1,500,000,  g. )    1902       5g.  A-O        See  text.     Apr.  1,  1932 

($1,000) c&r  S  N.  Y.  Security  &  Trust  Co.,  N.  Y..  Trustee. 

Ponds.—  Of  the  1st  mortgage  bonds,  $206,000  are  in  hands  of  public, 
$394,000  are  held  by  the  Construction  Co.  and  $900,000  are  reserved 
for  extensions. 

Road— Owns  about  3  miles  of  road  and  power  house  in  Ossining. 
50  miles  in  all  proposed  to  various  places  in  the  county. 

OFFICERS— President,  J.  M.  Cronly,  New  York;  Vice-Pres..  C.  E.  Lent, 
Phlla.;  Seo'y  and  Treas.,  C.  D.  Maleady,  Ossining,  N.  Y.-V.  76,  p.  867.. 

OSWEGO,  N.  Y. 

OSWEGO   TRACTION.-Trolley. 

Organization  Incorporated  at  Albauy  June  1, 1899,  as  successor 
to  the  Oswego  Street  Railway  and  the  Lake  Ontario  &  Riverside,  sold 
at  foreclosure  April  10, 1899,  according  to  plan  in  V.  65,  p.  278,  but 
not  torn) ally  turned  over  to  the  new  company  until  Feb.  1, 1900. 
Charter  perpetual. 

Stock  and  Bonds—  Date.  Interest.    Outstand'g.    Maturity. 

Stock,  com  .$200  000  ($100) $200,000        

Pref.,$  100,000,  non.cu  .($100)  4  100,000       

1st  mortgage,$100,000,  gold, }     1899    5g.  J-D       97,000  June  1,  1929 

$1,000 *  Trustee,  Knickerbocker  Tr.  Co.,N.  Y.- 

2dmtce  <K200  000^5001  $  1899  3M8  *19 1,000  June  1,  1929 
za  mtge.,  $,200,000  (tsoo)...  ^  Knickerbocker  Trust  Co.,  trustee. 

Road— 11  Smiles  of  track.  Rails,  45  to  109  lb.  standard  gauge 
Operates  26  cars. 

Earnings  Year  ending  June  30, 1904,  gross,  $47,178;  net,  $13,970; 
charges,  $13,767;  surplus,  $>03. 

OFFICERS— Pres..  8.  M.  Coon;  Vice  Pres.,  Charles  A.  Tanner;  Treas. 
James  P.  Doyle;  Sec,  Dan'l  A.Wllllams-all  of  Oswego.— V.75,  p.1355, 


OTTAWA,  ILL. 

ILLINOIS  VALLEY  RAILWAY  CO-A  trolley 
road. 

ORGANIZATION— Was  formerly  known  as  the  Illinois  Valley  Traetion 
Company,  but  was  i-ucoeeded  by  the  Illinois  Valley  Baitway  Company, 
a  new  corporation,  in  1904.  The  latter  Is  organized  under  the 
steam  railroad  law,  and  has  power  of  condemning  property  for  right 
of  way.  The  Railway  Co.  expects  to  create  a  new  bond  issue  in 
exchange  for  the  issue  of  Traction  Co.  bonds  given  below.  On  May  1, 
1903,  the  Illinois  Valley  Traction  had  acquired  the  Ottawa  Marseilles 
&  Morris  River  Ry. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

8tock,  $100,000  ($100) $100,000      

I.  V.  Trac.  1st  M.,  $1,000,000,  (  1903        5g.  M-N  See  text.    May  1,1923 

gold.  $1,000 (  Portland  Tr.  Co.,  Portland,  Me.,  trustee. 

Bonds— $450,000  bonds  are  in  the  hands  of  the  public  and  $550,00* 
issued  as  collateral  for  loans.  Are  subject  to  call  at  105  on  any  interest 
date. 

Road— In  operation  La  Salle  to  Ladd,  1 1 -9  m.:  in  La  Salle  City,  3*8 
m.;  Marseilles  to  Utica,  16-72  m.— total,  32  42  miles.  Connecting  link 
between  Utica  and  La  Salle,  424  m.,  is  completed,  with  exception  of 
one-half  mile  in  La  Halle. 

OFFICERS— President,  W.  B.  MoKinley,  Champaign,  111.;  Vice  Pres., 
Geo.  F.  Duncan.  Portland.  Me.;  Seo'y.  &  Treas.,  Edward  Woodman, 
Portland,  Me.-V.  76,  p.  1192. 


NORTHERN  ILLINOIS  LIGHT  &  TRAC- 
TION CO.— A  trolley  road. 

Organization —Incorporated  in  Illinois  and  is  successor  in  July. 
1903,  to  the  Ottawa  Railway,  Light  &  Power  Co.,  sold  under  foreclos- 
ure. Franchise  perpetual  for  lighting  and  until  Mar  ,  1919,  for  railway. 
Has  contract  for  city  lighting. 

Stock  &  Bonds—  Date.        Interest.     OuMan.iV  a.     Maturity. 

Stock,  $250,000  ($100) $250,000     

1st  mortgage,  $1,20  ,000,  )  1903       5  g.  J-J  225,000    July  1,  1923 

gold  ($500  &  $1  000)  .0-  S  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston,  Trus. 

Bo>'dt.  -$975,000  are  reserved  for  future  use.  No  sinking  fund  and 
bonds  cannot  be  called. 

Road  and  Plant— Operates  about  8  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Ellis  Park,  a 
pleasure  resort  on  the  Illinois  River.  Also  has  extensions  from  Ottawa 
to  Chautauqua  Park.  Equipment,  11  motor  and  7  trail  cars.  Has  both 
steam  and  water  power  plants  for  generating  power,  which  can  be 
operated  independently  if  necessary.  Is  supplying  150  enclosed  arc 
lights  under  city  contract  and  87  for  commercial  lighting.  Also  9,322 
incandescent  lights  and  one  200-k.  w.  and  one  300-k.  w.  alternator  for 
street  lighting. 

OFFICERS-— President,  E.  W.  Rollins,  Boston;  Vice-Pres.,  G.  H.  Tay- 
lor; Secretary  and  Treas..  J.  S.  Pishon;  General  Man.,  Louis  W.  Hess, 
Ottawa.  Ill.-V.  76,  p.  436. 1144,1192;  V.  77,  p.  251. 

OTTUMWA,  IOWA. 

OTTUMWA  TRACTION  &  LIGHT  iCO.-Trolley. 

Organization— Is  successor  to  theottumwa  KleotrloA  steam,  whioh 
In  turn  succeeded  the  Ottumwa  Eleotrlc  Ry.  Co.  Franchises  for 
street  railway,  electric  lighting  and  steam  heating  plants  were  ex- 
tended by  munioipal  election  on  July  8, 1901,  for  a  period  of  25  years. 


OCT.,  1904.] 
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'STOCK  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

Common.  $550,000 $340,000        See  text. 

Pref .  $200,000  5%  non-ou 5  200,000         See  text. 

1st  mort.  $500,000  ($1,000))   1901     5  g.  A-O  :-  40,000    Oct.  1,  1921 

gold,  8.  f 0'  S  Iut.  at  U.S.  Mort.&Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— Ot  the  authorized  issue  of  $500,000,  $160,000  are  reserved 
for  extensions  and  betterments  to  the  extent  of  75  p.  o.  of  cost,  pro- 
vided net  earnings  for  year  preceding  equal  double  the  amount  of  in. 
terest  on  old  an'i  proposed  bonds.  But  at  least  $75,000  must  first  be 
expended  on  property.  Bonds  can  be  called  after  Oct.  1,  1911,  at 
105  and  interest  and  each  year  thereafter  at  *2  per  cent  less.  Bonds 
numbered  I  to  20  may  >e  redeemed  at  105  and  int.  after  Oct.  1.  1907. 

Sinking  fund  of  $5,000  bonds  annually  is  operative  from  1907  to 
1909,  and  $8,000  bond*  annually  from  1910  to  1920.  Proportionate 
8.  f.  is  provided  for  the  $160,000  res  rved  bonds  as  they  are  issued. 

Divi<tends  Is  paying  5  p.  o  per  annum  on  preferred  stock  and  3 
p.  c.  per  annum  oncommom  stock. 

Earnings- Year  to  Sept.  30.  1903.  gross,  $149,063;  net.  $G0,847. 

Road— Operates  lHa  miles  of  trolley  road  in  city  of  Oitumwa,  Iowa. 
Weight  of  rails,  60-lb.  T.  Standard  guage.  Also  does  municipal,  com- 
mercial and  residence  electric-lighting;  supplies  electric  power  for 
stationary  mot  rs,  etc.,  and  operates  a  system  of  steam  heating,  with 
3*3  miles  of  mail  s. 

Officers— President,  J.  H.  Merrill;  1st  Vioe-Pres.,  G.  W.  Wattles. 
Omaha;  2d  Vice-Pres.,  Samuel  Mahon;  Sec,  J.  B.  Sax;  Treas..  J.  W 
Garner;  Gen.  Man.,  J.  F.  Springfield— V.  74,  p.  95;  V.  78,  p.  584. 

OWENSBORO,   KY. 

OWENSBORO  CITY    RAILROAD-A  trolley  road. 
Control  01  this  road  onangoa  hands  in  July,  1904.     V.  79,  p.  270. 

Organization— Chartered  in  1886.  Franchise  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  said  city. 

STOCK  &  BONDS —  Miles.  Date.  Interest.  Outstand'g     Maturity. 

8took,$50,000(par$50) $50,000f.p 

New  mtge.,  $200,000,  g.,  <     ...    1902   5g.J-J    160,000     Jan.  1,1932 

($1,000)    c  <fc  r  (.  Interest  at  Louisville  Tr.  Co.,  trustee. 

Bonds— $40,000  are  reserved  for  future  purposes.  They  are  not  sub- 
ject to  call. 

Road— Owns  9  miles  of  trolley  track  in  Owensboro  and  suburbs. 
All  new  40  and  561b.  rail;  15  motor  oars,  double  G.  E.  F00;  5  trailer*. 

Officers— Pres.,  Chas.  Brocker;  Vice-Pres.,  John  G.  Delker;  Sec,  J. 
H.  Parish;  Treas.,  J.  W .  McCullouch.— V .  75,  p.  667;  V.  76,  p.  919;  V. 
79,  p.  270. 

OWOSSO,    MICH. 

OWOSSO  &  CORUNNA  ELECTRIC  CO-- 

Organization— A  consolidation  on  March  14, 1899,  <  f  ihe  Owosso  & 
Corunna  Tract.  Co.  and  the  Caledonia  Electrio  Light  &  Power  Co. 

STOCK  &  BONDS —  Date.      Interest.    Outstand'g.     Maturity. 

Stock,  $150,000  ($100) $150,000        

1st  mort.,  $120,000,  gold)       5  g.  J-J        120,000  1924 

($1,000) oS  Fidelity  Trust  Co.,  Philadelphia,  trustee. 

Road-  Operates  a  5-mile  road  between  Owosso  and  Corunna;  also  does 
•lectrio  lighting  business  and  has  contract  with  the  city  of  Owosso  for 
lighting  until  August,  1909. 

Officer1— Pres..  (*.  H.  Stephenson,  Phila.;  Sec  &  Treas.,  J.  Traeey 
Eustis,  Boston ;  Manager,  A.  N.  Richardson,  Owosso. 

PADUCAH,   K.Y. 

PADUCAH  CITY  RY.-A  trolley  road. 

Organization— Incorporated  in  Kentucky  on  May  21, 1902,  as  a 
succcessor  to  the  Paducah  Ry.  &  Light  Co.,  which  was  a  consolidation 
In  1898  of  the  entire  street  railway  ana  electric-lighting  plants  of  Padn- 
oah.    Was  granted  a  new  franchise  running  until  Aug.  1,  1922. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock, $300,000,  $50 $300,000 

Pad.  St.  Ry.  mortgage 1890    6  100,000  1920 

Pad.  St.  Ry.  mortgage 1893    6  100,000  1923 

Peop.  L't  A  Power  inort 1898    6  100,000  1918 

Paducah  City   Ry.  M.,  $1,-)1902    5g.J.-J        325,000      May  21,'32 

000,000,g.,($500-$1.000)c*  <  Int.  at  N.Y.Security  &Tr.  Co.,N.Y.,Trus. 

Bonds-6t  the  *1,000,000  Pad.  City  Ry.  issue,  $300,0C0  reserved  to 
take  up  the  prior  bonds. 

Road— 15  miles  of  single  track;  3  miles  additional  to  be  built. 

EarninGS-Gtoss  for  1H02  were  $128,828;  in  1901.  $117,161. 

Officers. -President,  Geo.  C.  Thompson,  Paducah;  Vice-Pres.,  Geo. 
C.  Wallace,  Paducah:  Sec  and  Treas.,  A.  L.  Rich,  Cincinnati,  O.:  Supt. 
A.  8.  Thompson,  Paducah.    V.  74,  p.  11 40;  V.  75,  p.  135. 

PALMER,  MASS. 
SPRINGFIELD  &  EASTERN    ST.    RY.-TroUey. 
ORGANIZATION— This  company  was  formerly  the  Palmer  &  Monson 
St.  Ry.,  but  in  May,  1901,  name  was  changed  as  above. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.        Maturity. 

Stock,  $370,000  ($100) $370,000 

1st   mortgage,    $330,000,  )  1902    5g.  J.-J.       330,000        Jan.  1,  1922 

gold  ($1,000).. ..- c*  J  Int.  at  Hampden  Tr.  Co.,  Springfield,  Trus. 

Loans  payable,  Sept.  30, 1903,  $43,695. 

Bonds.— Are  subject  to  call  after  Jan.  1,  1907,  at  110;  after  Jan,  1, 
1912,  at  107^,  and  after  Jan.  1,  1917.  at  105. 

Earnings— For  year  ending  Sept.  30,  1903,  gross,  $107,179;  net, 
84,378;  fixed  charges,  $$24,305;  surplus,  $10,0:3. 

Road— Filteen  miles  from  Monson  through  Palmer  to  Ware,  and  5 
miles  from  Palmer  to  Bondsville  and  Three  Rivers;  also  an  extension 
of  9>« miles  from  Palmer  to  Ludlow;  total  29*s  miles.  Extension  from 
Ludlow  to  Springih-ld  (7  miles)  contemplated.  Is  controlled  by  the  A. 
M.  Young  syndicate. 

OFFICERS— President,  Chas.  F.  Grosvenor;  Vice-Pres..  E.  G.  Hast- 
ings; Treasurer  and  Gen.  Mgr.,  A.  J.  Purinton.  V.  74,  p.  630, 1356. 

PARIS*TEXAS. 

PARIS   TRANSIT    CO-A  trolley  road. 
Organization.— Ts  controlled  in  the  same  Interest  as  the  Paris  Light 
*  Power  Co.    Franchise  runs  for  50  years  from  April  27, 1901. 

_  STOCK  &  Bonds—        Dale.       Interest.     Outstanding.         Maturity. 
Stock,  *  100,000 $100,000"       „ 

1st   mort.,     $100,000 )  1902       5  g.  J-D  100,000       June  1, 1932 

gold  ($1,000)  c* 5     Int.  at  Commonwealth  Trust  Co.,  at.  Louis. 

Bonds  -Are  subject  to  call  on  and  after  June  1, 1912,  at  105  and  in- 
terest on  any  interest  day  on  30  days  notice. 

„  Earnings  for  the  year  1903:  Gross,  $32,704;  net,  $10,835;  interest, 
$5,000;  bala  ce,  $5,835.  ' 

Road  -  Operates  b^a  miles  of  track;  56  lb.  rail;  8  cars. 
,  Officers.  -  President,  T.  W.  Crouch;  Vice-Prest.  &  Gen.  Mgr.,  John 
A.  Porter;  Sec,  H.  L.  Baker.-V.  75,  p.  185;  V.  78,  p.  1393. 

PARKERSBURG,  W.  VA. 

t3^t^?J:R4S,B1FRG,MARIETTA  &  INTERUR- 
BAN  R  Y.    A  trolley  road. 

Organization.— Consolidation  of  the  Parkersburg  A  Interurban  Ry. 
the  Parkersburg  Gas,  Elec  Lt.  &  St.  Ry.  Co.  and  the  Marietta  Elec.  Co. 


Stock  &  Bonds—     Date.        Interest.       OuUlmd'g.        Maturity. 
Stock,  $450,000    (1)  

1st  mortgage,  gold..      1898       5  $150,000  1933 

Connol.  mtge        ....      1902        450,000  1942 

Road.— Operates  41  miles  of  track,  including  an  extension  of  12 
miles  to  Marietta.  Uses  bridge  of  the  Ohio  River  Bridge  <fe  Ferry  Co. 
between  Marietta,  Ohio,  and  WilliaiuHtown,  W.  Va.  Hce  V.  77,  p.  1747. 

OFFICERS-— President,  C.  H.  Shattuck.— V.  77,  p.  1747. 

PEEKSKILL,  N.  Y. 

PEEKSKILL  LIGHTING  &  RR- 
Organization— Incorporated  as  the  Peekskill  Lighting  Co  on  July 
12,  1900;  subsequently  purchased  the  Peekskill  Gas  Light  Co.  and 
Peeksklll Electrio  Light  &  Power  Co.  Name  changed  as  above  upon 
purchase  of  the  Peekskill  Traction  on  Aug.  31.  lwOO.  Comprises  all 
the  gas  electric  light,  power  and  street  railway  interests  of  Peekskill. 
Franchises  of  electric-light  plants  and  railways  are  perpetual.  Gas 
franchises  liberal.  On  Feb.  9, 1904,  the  issue  of  $150,000  6  p.  c  pref. 
stock  was  authorized,  of  which  $90,000  has  been  sold. 


Date. 


Interest. 


Outstand'g, 
$350,000 
90,000 
575,000 

Trust  Co. 


Maturity. 


N 


Oct.  1,  1930 
Y.,  Trustee. 


Net.  Int.  <&  sink  f'd.  Surplus. 

$44,408        $34,960  $9,448 

4S.518  33,412  10,106 

30,403         


Stock  &  Bonds— 

Com..  $500,('00  ($100) 

Pref.,$150,000,6%,cum 

1st     mtge.,    $750,000  )    1900        5  g.  A-O 
($1,000)  gold,  S.F...C*  s  Int.  at  N.  Y.  Sec  & 
Loanspayable  June  30,  1901 $60,000 

Bonds—  Whole  issue  (but  no  fractional  part)  can  be  redeemed  on  any 
interest  date  at  110  and  interest  after  Oct.  1,  1905.  Sinking  fund  is 
provided  at  the  rate  of  $10  80  per  bond  outstanding,  beginning  Oct., 
1903.  The  r-maining  $175,000  can  only  be  issued  for  extensions,  etc., 
at  75  p  c  of  actual  cost,  an>l  only  when  net  earnings  ot  the  previous 
twelve  months  are  equal  to  at  least  twice  the  interest  on  the  outstand- 
ing bonds  and  the  proposed  issue. 

Report— Year  to  June  30:     Qross. 

1P03  4 $110,735 

1902  3 106,188 

1901-2 86,795 

ROAD— Owns  and  operates  11  miles  of  track  in  Peekskill  and  to  Lake 
Mohegan  and  Verplanck's  Point,  with  branch  to  8tate  Camp. 

OFFICERS— Pres.  &  Gen.  Mgr.,  B.  B.  Nostrand  Jr.,  Peekskill;  Sec, 
Alfred  Ely,  31  Nassau  St.,  N.  Y.  City;  Treas.,  H.  Hohart  Porter  Jr.,  52 
William  St.,  N.  Y.  City;  General  Office,  Peekskill,  N.  Y.  V.  78,  p.  1962. 

PEORIA,  ILL. 

CENTRAL  RAILWAY.-A  trolley  road. 
STOCK  &  BONDS—         Date.       Interest.          Outstand'g.     Maturity. 
Stock,  $1,050,000,  $100    $1,050,000  

let  M.,  $750,000,  gold, )  1895         5g.A<feO  500,000  Apr.1,1915 

($1,000) o*  \  Interest  at  N.Y.  Security  &Tr.Co.,N.Y.,trustee. 

Road— Owns  60  miles  of  track  in  and  around  Peoria. 

OFFICERS— Pres.,  Walter  Barker;  Vice-Pres.,  Sam'l  Woolner  Jr.;  Sec, 

J.  N.  Ward ;  Treas.,  H.  J.  Woodward;  Gen.  Mgr.,  J.  Finley.  V.76,p.918. 

PEORIA  &  PROSPECT  HEIGHTS  RAIL- 
"W  AY— A  trolley  road. 

Organization— Successor  to  the  Glen  Oak  &  Prospect  Heights  Ry., 
purchased  in  Nov.,  1897.  Capital  stock,  $100,000;  ao  bonds.  Oper- 
ates 7  miles  of  track.    President,  John  Finley;  Secretary,  J.  N.  Ward. 


RAIL- 


PEORIA      &     PEKIN      TERMINAL 
WAY-  Hteam  and  electricity. 

Organization— Incorporated  in  Illinois  as  Peoria  &  Pekin  Traction 
Aug.  5, 1897,  to  build  and  operate  a  terminal  system  in  and  between 
Peoria  and  Pekin.  Leases  from  Chic  R.  I.  &  Pac  the  Peoria  Terminal 
RR.  for  50  years  from  December,  1897.  In  May,  1899,  name  changed 
to  Peoria  <fe  Pekin  Terminal  Railway.  Private  right  of  way  between 
Peoria  and  Pekin,  8  miles. 

STOCK  &  BONDS—  Date.        Interest.    Outstand'g.  Maturity. 

Stock,  $700,000  (par  $100)     $600,000       

IstM    $700  000  <mld        «*  (  1900         5g.  J-J  694,000     See  text 

«i  nnn  «a»h   «  fg  I In*-  a*  U.  S.  Mort.  &  Trust  Co.,  N.  Y.,also 

sn.uuo  eacn,  s.  i f     at  Royal  Trust  Co.,  Chicago,  trustee. 

Bonds— Ot  the  $694,000  bonds  issued,  $544,000  are  due  Jan.  1, 
1930,  and  remainder  in  varying  amounts  yearlv  from  Jan.  1, 1905  to 
1929,  inclusive.    V.  70,  p.  946. 

Road— Entire  line  35  miles  of  track;  owned  17-5  miles;  leases  9*5 
miles,  and  has  rights  over  five  miles  of  local  street  railway  in  Peoria 
with  privilege  of  transferring  over  46  miles  additional.  Freight  and 
through  passenger  business  handled  by  steam.  Local  passenger 
business  in  and  between  Peoria,  Pekin  and  Crescent  by  electricity. 
Has  union  depots  in  both  Peoria  and  Pekin.  Track  laid  with  70-1  b.T  rails, 

OFFICERS— Pica.,  T.  J.  Miller,  Peoria;  Vice-Pres.,  B.  Warren  Jr., 
Peoria;  Treas.,  P.  L.  Saltonstall,  Boston;  Traffio  Mgr..  G.  W.  Talbot ; 
Ass't  Supt.,  E.  A.  BurrUl,  both  of  Peoria. -V.  78,  p.  1110. 

PHILADELPHIA,  PA. 

AMERICAN  RAILWAYS  CO- 

Organization— The  American  Railways  Co.  was  incorporated  under 
laws  of  New  Jersey  in  1900  as  a  consolidation  of  the  former  American 
Railways  Company  and  the  United  States  Electric  Ry.  &  Light  Co., 
which  latter  had  only  $1,000  of  outstanding  stock.  Stock  and  coll. 
trust  bonds  are  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  &   BONDS—  Date.  Interest.  Outstanding.  Maturity. 

Com.stk. ($50), $25,000,000  Q-M      $3,903,000 Sept.l5,'04,li2% 

Collat.  Trust  $2,500,000, )    1901  5  g.  J-D     2.448,000        Dec  1,  1911 

g.conv.($500&$l,000  o*  <  Int.at  Provident  Life  &  Tr.Co.,  Phila.,  Trus. 
Bills  payable  June  30,  1904 $1,104,291 

Bonds.— The  ne  w  collateral  trust  bonds  are  redeemable  at  105  and  ao- 
orued  Interest  after  Nov.  1, 1904,  but  are  convertible  into  stock  at  par 
at  option  of  holder  at  any  time  before  that  date.  On  June  30.  1904, 
*52,000  had  been  so  converted  The  collateral  for  the  bonds  consists  of 
$1,050,000  stock  (out  of  $1,100,000  issued)  of  the  People's  Ry.  of 
Dayton;  $1,600,000  first  oonsol.  5s  of  the  Chicago  &  Joliet  Electrio 
Ry.  and  $500,000  first  mortgage  6s  of  the  Springtield  (O.)  Ry. 

CONTROLLED.— The  following  is  a  list  of  the  securities  owned  by 
the  Amerioan  Railways  Co.  July  1, 1904: 

Owned  by  Bock 

Outstanding.      A   B.  Co.        Value. 

Altoona  &  Logan  Valley  stock $1,500,000  $1,500,000     $403,750 

Bridgeton  Electrio  Co.  stock 25,000  25,000  17,270 

Bridgeton  &  Millville  (N.  J.)  Traction 
Co.,  stock 200,000       200.000       159,364 

Chicago  Union  Traction  Co.,  stock. ...  \  corn!!  250.000  \    146'250 

Du  Page  Construction  Co.,  stock 25,000  "25,000  25,000 

Franklin  Real  Estate  Co.  stock 10.000  10.000  10,000 

People's  Ry.  of  Dayton,  O.,  stock 1,100,000  1,100,000  1,334,228 

Springfield  Light  &  Power  Co.,  stock.    200.000  200,000  192,111 

(IstM.  6s..     500,000  500,000  500,000 

Springfield,  O.,  Ry.  Co...  ?  Income  5s.    100,000  99,792  79,829 

(Stock 1,000.000  953.100  57.469 

*  The  Du  Page  Construction  Co.  owns  all  the  stoc^  ($2,300,000)  and 
all  the  bonds  ($1,600,000)  of  the  Chicago  &  Joliet  Electrio  Railway, 
and  all  the  stock  ($1,100,000)  and  all  the  bonds  ($1,000,000)  of  the 
Chicago  &  Desplaines  Valley  Electric  Railway. 
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TREASURER'S  KEPORT  FOR  12  MONTHS  ENDINQ  JUNE  30. 

1904.  1903.  1902. 

Gross  income,  all  sources $443,196       $423,028       $370,384 

Total  deductions  from  income 172,733         148,336  67,653 

Netlnoome $270,463       $274,692       $302,731 

Dividends (6%)234,180(6%)223,775(4%)178,178 

Surplus $36,283  $50,917       $124,553 

DIVIDENDS— First  div.  on  Am.  Rys.  Co.  stockl  p.o.  Dec, 1900;  inl901, 
4^4  p.  c;  '02,  4%  p.;o.;  '03,  6  p.  c.  In  '04,  Mar.,  l^a  p.  o.;  June,  1**  p.  c; 
Sept ,  lJfl  p.  c. 

Controlled  Companies  of  the  American  Rys.  Co.  For  year  ending 
June  30,  1904,  the  companies  controlled  earned  combined:  Gross, 
$1,406,965. 

Road.— Total  track  of  all  properties,  217-1  miles;  cars,  348.  Also 
owns  182  acres  of  land  for  parks  in  Altoona,  Dayton,  Springfield  and 
Bridgeton. 

OFFICERS  of  American  Railways  Co.:  President,  J.J.  Sullivan;  1st 
Vice-Pres.,  W.  F.  Harrity;  2d  Vice  President,  C.  L.  8.  Tingley;  Sec.  and 
Treas.,  Walter  W.  Perkins ;  Ass't  Sec,  Treas.  and  Comptroller,  Frank 
J.  Pryor  Jr.  Counsel.  Silas  W.  Pettit;  Gen.  Man.,  H.  J.  Crowley.  Gen- 
eral offices,  904  to  913  Witherspoon  Bldg.,  1321  Walnut  St.,  Philadel- 
phia—V.  77,  p.  297,  768, 1745 ;  V.  79,  p.  680,  1022. 

(1)  BRIDGETON  &  MILLVILLE  TRACTION.— Trolley. 

Organization— Chartered  in  New  Jersey  as  successor  May  3,  1897, 
to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.  Company  owns 
two  toll  roads  besides  the  trolley  road.    Franchise  perpetual. 

Stock  &  Bonds-  Date.     Interest.  Outstanding.        Maturity. 

Stock,  $200,000  ($50) $200,000  See  text. 

1st  M.,  $500,000.  gold,  f  1900       5  g.  J- J        500,000       Jan.  1. 1930 

guar.  ($1,000  &  $500)  1  Int.  at  Equitable  Trust  Co.,  Philadelphia, 

(cannot  be  called )..*c  (Trustee. 

Bonds—  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.    The  bonds  wero  listed  on  thePhila.  Stock  Exchange  in  Feb.,  1901. 
The  following  are  deposited  as  security  under  the  mortgage: 
993  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 
370       "  '•         "  "     Bridgeton  &  Millville  Turnpike  Co. 

277       "  ••         "  "     Bridgeton  &  Deertield  Turnpike  Co. 

$250,000  (entire  issue)  5  p.  c.  gold  bonds  of  the  Br'.dgeton  Electrio  Co. 

ROAD-Bridgeton  to  Millville,  11  miles;  Bridgeton  to  Cedarville, 
8M  miles;  Bridgeton,  local,  5^  miles;  also  an  extension  from  Cedar- 
ville to  Port  Norris,  12^  miles.    Total,  37  miles. 

EARNINGS— For  year  ending  Dec  31,1903:  Gross,  $99,549;  other 
income,  $6,932;  total  income,  $106,481;  net,  $28,035;  dividends, 
$10,000;  surplus,  $18,035. 

OFFICERS— Pres.,  J.  J.  Sullivan;  Vice-Pres.,  B".  J.  Crowley;  See.  and 
Treas..  C.  L.  8.  Tingley;  Gen.  Mgr.,  B.  F.  Hires.- V.  72,  p.  282. 

(2)  BRIDGETON  ELECTRIC  CO.  Acquired  in  1899  by  Am.  Rys.  Oo. 

Organization— Chartered  in  New  Jersey  Deo.  2,  1895.  Supplies 
light  and  power  in  Bridgeton,  N.  J.  Stock,  $25,000.  Bonds  $250,000 
1st  mort.  5  p.  c  gold  bonds  $1,000  each,  dated  July  1, 1900,  due  July 
1, 1930,  interest  J.  &  J.  at  office  of  the  company;  Real  Estate  Title 
Ins.  &  Trust  Co.,  Phila.,  Trustee,  all  pledged  with  the  trustee  of  the 
mortgage  of  the  Bridgeton  &  Millville  Traction.  This  was  done  so  as 
to  bring  the  two  properties  (which  are  practically  one)  under  the  one 
mortgage. 

(3)  CHICAGO  &  DESPLAINES  VALLEY  ELECTRIC  RE- 
ORGANIZATION—Incorporated  in  1901  as  a  consolidation  of  the  Chi- 
cago &  Desplaines  Valley  Elec  Ry.  and  the  Desplaines  Valley  Elec  Ry. 

Stocks  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
8tock,  $1,100,000 $1,100,000    

1st  mortgage,  $1,000,000  <       1901      5  M-N  1,000,000    May  1, '31 

($1,000)  gold c*  I Int.  at  111.  Tr.  A  Sav.  Bk.,  Chic,  Trustee. 

Bonds— The  full  issue  of  the  new  1st  mtge.  bonds  has  been  deposited 

as  collateral  security  under  the  bonds  of  the  Chicago  <fe  Joliet  Elec  Ry. 
The  Du  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 

t  1,000,000  is i  pledged  under  the  mortgage  of  the  Chicago  &  Joliet 
lecjric  Ry.,  and  also  owns  the  entire  $1,000,000  bonds,  the  whole 
amount  being  pledged.  Road  in  operation  from  the  Will  County  line, 
where  it  joins  the  Chicago  A  Joliet  Electric  Ry.,  to  the  city  line  of 
Chicago  on  Archer  Ave.  Total  38  65  miles.  Branch  from  Summit  to 
Lyons.  The  through  route  Chicago  to  Joliet  was  opened  Sept,  25, 1901. 
OFFICERS— Pres.,  J.  J.  Sullivan;  Vice-Pres..  H.  J.  Crowley;  Sec  and 
Treas.,  C.  L.  S.  Tingley;  Gen.  Man.,  J.  R.  Blackball—  V.  73,  p.  183. 

(4)  CHICAGO  &  JOLIET  ELECTRIC  RY.-Trolley. 
Organization— Incorporated  as  a  consolidation  of  the  Chicago  A 

Joliet  RapidTran.  Co.,  the  Joliet  St.  Ry.  and  the  Joliet  RR.  Is  operated 
by  power  purchased  from  the  Economy  Light  A  Power  Co.  of  Chicago. 
V.  73,  p.  844.  The  Du  Page  Construction  Co.  owns  the  entire  out- 
standing $1,600,000  bonds  and  the  entire  $2,300,000  capital  stock,  and 
that  company's  entire  stock  is  owned  In  turn  by  the  Amerioan  Rys.  Co. 

STOCK  &  BONDS—  Dale.    Interest.  Outstand'g.    Maturity. 

8tock,  $2,300,000  ($100) $2,300,000 

Chic  A    Joliet   Elect.  Ry.  >    1901    5g.  M-N    1,600,000    May  1,1931 

g.,  $2,000,000 ($1.000).. o*  J  Int.  atlU.  Tr.  &  Sav.  Bk.,  Chic,  Trustee. 
Joliet  RR.,  general  M.,  gold,  t  1898    5  g.  M-N      400,000    Apr.30,1918 

$400,000  ($1,000  each)...  5  Portland  (Maine)  Trust  Co.,  trustee. 

Bonds—  Of  the  new  $2,000,OCO  mtge,  $400,000  are  reserved  to  retire 
underlying  liens.  $2,200,000  of  the  outstanding  capital  stock  of  the 
Chicago  A  Joliet  Elec.  Ry.,  $1,000,000  of  the  $1,100,000  stook  and 
$1,000,000  (entire  issue)  bonds  of  the  Chicago  &  Desplaines  Valley 
Electric  Ry.  are  deposited  under  this  mortgage  as  collateral  security 
Entire  issue  of  the  $2,000,000  gold  5s  may  be  called  after  May  1, 
1902,  at  105  and  interest. 

Road— This  road  is  in  full  operation  from  Joliet  to  the  Will  County 
line,  where  it  connects  with  the  Chicago  &  Desplaines  Valley  Elect. 
Ry.  for  Chicago.  Has  40  miles  of  track.  Line  between  Joliet  and 
Chicago  was  formally  opened  Sept.  25, 1901. 

Officers— Pres.,  J.  J.  Sullivan;  Vice-Prest.,  H.  J.  Crowley;  Seoy.  and 
Treas.,  C.  L.  S.  Tingley,  Gen.  Man.,  F.  E.  Fisher.-V.  73,  p.  183,  722. 

(5)  PEOPLES  RAILWAY  (DAYTON).— A  trolley  road. 
Acquired  in  1899  by  the  American  Railways  Co. 

gRQANlZATION— Incorporated  in  Ohio  June  18, 1896.    Comprises  31 
bs  ol  track  in  Dayton,  Ohio;  operates  111  cars.  Extensions  are  under 
construction.    The  Amerioan  Rys.  Co.  owns  entire  capital  stock. 

STOCK  &  BONDS—              Date.   Interest.    Outstanding.     Maturity. 
Stock.  $1,100,000,  $100 $1,100,000 

let  mort.,  "White  Line,")  1895    5g  A-0  300.000    Oct.  1,  1925 

$300,000,  g.  ($500),  red.  £  Int.  at  Union  Savings  Bank  A  Trust  Co., 

Oct.  1,  190O,  at  $110....  )     Cincinnati.  Trustee, 
let  mort.,  "People's  Ry.,">  1897    5gJ-J        $200,000    Jan.  1. 1927 

$200,000  ($500),  g., red.  Vint,  at  Union  Savings  Bank  &  Trust  Co., 

after  Jan.  1,  '02,  at  110.  )     Cincinnati,  Trustee. 

Officers— Pres.,  John  A.  McMahon,  Dayton;  Vice-Pres.,  H.  J.  Crow- 
ley, Phil,;  Secy,  and  Treas.,  C.  L.  S.  Tingley,  Phil.;  Asst.  Seoy.,  Eugene 
Wuichet,  Dayton;    Gen.  Man.,  J.L.  Breen.— V.  69,  p.  744. 

(6)  SPRINGFIELD  (OHIO)  RAILWAY.— Trolley. 

Organization.— Incorporated  In  Ohio  Oct.  20,  1892;  9,531  shares 
of  the  capital   stock   has  been   acquired   by  the   Amerioan    Rail- 


ways Company,  which  also  owns  the  entire  issue  of  1st  mtge.  bonds 
and  $99,792  of  the  2d  mtge.  bonds. 

STOCK  &  Bonds—  Date.     Interest.    Outstanding.    Maturity. 

Stock  (par  $100)...' $1,000,000      

1st  mort.,  $500,000, gold..      1893        6  J-J  500.000  Jan.  1,1933 

Interest  at  First  Nat.  Bank,  Springfield,  O. 
2dM.,  income,  $150,000..      1895         5  100,000  Mayl,1905 

Road— Owns  30-3  miles  of  track.    Operates  54  cars. 

Officers— Pres.,  Oscar  T.  Martin;  Vice-Pres.,  H.  J.  Crowley;  Secy, 
and  Treas.,  C.  L.  S.  Tingley;  Genl.  Mgr.,  John  H.  Miller.— V.  69,  p.  439. 

(7)  ALTOONA  &  LOGAN  VALLEY  ELECTRIC  RY.-Trolley. 

Organization— Incorporated  Deo.  12,  1892.  Owns  $60,000  of  the 
$65,000  stock  of  the  Lakemont  Park  Co.;  also  $18,000  Logan  Valley 
Land  Co.  stook;  also  $39,000  of  the  $40,000  stock  of  the  Home  Elect. 
Light  &Steam  Htg.Co.  of  Tyrone,  and  leases  that  company  for  99  years 
from  July  1, 1903.  In  Oct.,  1903,  absorbed  by  consolidation  the  City 
Passenger  Ry.  and  the  Tyrone  Electric  Ry.  (previously  owned),  and. 
increased  its  capital  stock  from  $500,000  to  $l,500,00o.  V.77,  p.  1745. 

The  American  Rys.  Co.  owns  entire  stock  Altoona  A  Logan  Val.  El.Ry. 

STOCK  &  BONDS—   Miles.  Date.  Interest.    Outsta'g.    Last  Div..  etc. 
Stk . ,  $1,500,000.  $50     $1,500,000  In  1902-03  10% 

A15    835,000    Aug.  15, 1933 
Equitable  Trust  Co.,  Phila.,  trustee. 

lst'M.  $500~000  gold  )  21-7    1893     5  g.  J-J      470,500     July  1, 1923 

$500  and  $1,000. c  5  Sink.  fd.  1  p.  c  yearly;  bds.  subj'ct  to  call  at  105. 
Int.  at  Cassatt  &  Co.,  Phila.,  and  1st  Nat.  Bk.,  Altoona 

Bonds— Sink.  fd.  on  Altoona  <£  Logan  Valley  Electric  By.  Oo.  1st  M.  5s 
commenced  July  1,  1894;  not  less  1  p.  o.  par  value  of  outstanding 
bonds  must  be  appropriated  out  of  net  earnings  to  retire  bonds  at  or 
below  105  and  acorued  interest.  Of  the  new  $4,000,000  mtge.  $835,- 
000  are  outstanding,  $1,665,000  are  held  in  treasury  of  Amer.  Rys. 
Co.,  $500,000  are  reserved  to  retire  the  prior  liens  and  $1,000,000 
for  extensions.  These  bonds  are  guar  ,  p.  <fe  1.,  by  end.  by  Am.  Rys.  Co- 
No  sinking  fund  and  not  subject  to  call. 

Dividends— In  1896  paid  '2*a  P-  c.;  in  1896-97,  2^  p.  c;  in  1897-98, 
1898-99, 1899-00,  none;  in  1900-01,  6»a  p.  o ;  in  1901-02,  10  p.  c;  in 
1902-03, 10  p.  o. 

Road— Operates  41*34  miles  of  track,  connecting  Altoona,  Bellwood, 
Hollidaysburg  and  Tyrone.    Operates  83  oars. 

ANNUAL  Report.— Year  ending  June  30, 1903,  before  new  consolida- 
tion, gross,  $191,084;  net,  $72,060;  fixed  charges,  $30,306;  dividends, 
$41,535;  surplus,  $219. 

The  City  Passenger  Ry.,  year  ending  June  30, 1903,  gross,  $145,833; 
net,  $25,572;  charges,  $5,503;  dividends,  $20,000;  surplus,  $69. 

OFFICERS— President,  J.  J.  Sullivan;  Vice-President,  H  J.Crowley; 
Secretary  and  Treasurer,  C.  L.  S.  Tingley;  Gen'l  Mgr..  8.  S.  Crane.— 
V.  69,  p.  590;  V.  72,  p.  531;  V.  77,  p.  297,  40»,  1745;  V.  79,  p.  680. 


»IK.,  $1,500,000.  $50     

Con.M.$4,000,000,g.,  »  ,  qfto  aW  f 

($500  &  $l,000)gu!  I  •— J"   "P lauifabi 
by  Am.  Rys.Co.c&r  S        lnt-  at  ii(lultaD1 


FAIRMOUNT     PARK     TRANSPORTATION 

Organization— A  New  Jersey  corporation  formed  in  1894.    Charter 

perpetual;  license  from  Park  Commission  runs  until  July  24, 1939. 

Owns  an  electric  railway  in  Fairmount  Park.    From  Nov.  30  to  May  1 

operation  is  optional.  Owns  Woodside  Park.  Road  opened  Nov.,  1896. 

Stock  &  BONDS—  Date.  Interest.  Outstand'g.       Maturity. 

Stook,  $2,000,000  ($50) $1,847,404  See  text. 

1st  M.,  gold,  $500,000,  oall)     1897    5g.  M-S       500,000      Sept.  1, '12 

105  after  Sept.  1,  1902,  >  Girard  Trust  Co.,  Phila.,  Trustee. 

($1,000) o*  >  As  to  bonds  of  1897  see  V.  65,  620. 

2nd  mort.  $250,000,  gold,  >     1900    5g.  MS       183,000       Sept.  1/12 

($1,000) o*  J  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Bills  payable,  Nov.  1, 1903 54,000       

Bonds— New  2d  mtge.  can  be  called  on  and  after  Sept.  1,  1902,  at 
105  and  scorned  interest  on  30  days  notioe. 

Dividends— First  dividend  paid  Dec.  1, 1897,  2  per  cent.  None  since. 

Road— 8-47  miles  of  track  in  West  Park  and  E.  Park,  orosses  Schuyl- 
kill River  on  a  steel  bridge.    Rails  are  90  lbs.    20  closed,  50  open  cars. 

EARNINGS— Year  ending  Oct.  31, 1903,  gross,  $128,185;  net,  $67,243; 
charges,  $52,908;  surplus.  $14,335. 

Officers— Prest.,  Charles  A.  Porter;  Vice-Prest.,  Robt.  H.  Foerderer; 
8ec  and  Treas.,  Ellsworth  H.  Hults;  Ridge  Ave.  Bank  Building,  Phila- 
delphia.-V.  65,  p.  620;   V.  70,  p.  686;  V.  71,  p.  863. 

PHILADELPHIA  &  WEST  CHESTER 
TRACTION— A  trolley  road. 

'1  be  Eastern  Securities  Co.  has  acquired  control. 

ORGANIZATION— Chartered  in  Pennsylvania  on  April  24,  1895.  This 
company  controls  the  franchise  of  the  Delaware  County  Passenger  Ry. 
and  of  the  Phila.  Castle  Rock  &  West  Chester  Passenger  Ry.  Co.;  also 
owns  90  p.  o.  of  the  stock  of  the  Phila.  &  Lancaster  Turnpike  Road  Co. 
In  Jan.,  1902,  stockholders  ratified  a  lease  of  the  Ardmore  A  Llanerch 
St.  Ry.,  a  line  between  the  points  named,  3^  miles.  No  bonds  or  other 
debt.  Rental  is  5  p.  o.  on  the  $114,900  outstanding  stock  ($200,000 
authorized)  and  payment  of  taxes  and  organization  expenses. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  par  $50  ($1,000,000) $597,175    

1st  M.,  $400,000,  gold,  sub).  )  1898      5  g.  J^J      400,000    Oct.  1, 1918 

tocallatl05aft.Oct.l,1899  $  Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 
New  mort,  $1,000,000,  gold )  1904    4  g.  J-J  None.    Jan.  1 ,  1954 

($1,000) c*  5  Int.  at  West  End  Tr.  Co.,  Phila.,  trustee. 

Bonds— $466,000  of  the  new  4s  are  reserved  to  retire  $400,000  1st 
mortgage  bonds.  Bonds  of  either  issue  can  be  called  at  any  time  at 
105  and  interest;  no  sinking  fund. 

Road— Operates  20  miles  from  63d  and  Market  sts.,  Philadelphia, 
to  West  Chester.  Gauge,  5  ft.  2M  in.;  60 -lb.  T  rail.  Leases  Phil.  A; 
West  Chester  Turnpike  Road  Co.  for  999  years  from  1895.  Also 
Ardmore  &  Llanerch,  3^  miles. 

OFFICERS-Pres.,  A.  Merritt  Taylor,  610  Arcade  Building,  Phil.;  Vice- 
Pres..  W.  S.  Taylor;  Sec,  C.  Russell  Hvnchman;  Treas.,  C.  L.  Rihl.  Of- 
fice, 610  Arcade  Building,  Phil.-V.  76,  p.  159,  266;  V.  78,  p.  22i*,  344. 


PHILADELPHIA  BRISTOL  &  TRENTON 
STREET    RY.- 

Organization— Chartered  in  Pennsylvania  December  30, 1901,  as  a 
consolidation  of  the  Philadelphia  &  Bristol  Passenger  Rv.  (purchased 
at  receiver's  sale  on  Sept.  10, 1901),  and  the  Bristol  Passenger  Ry., 
and  the  Trenton  &  Bristol  Street  Ry. 

STOCK  &  BONDS—  Dale.    Interest.    Outstand'g.     Maturity. 

Stock  (par  $50).  $1,000 ,000 $1,000,000    

1st  mtge.,  $1,000,000  gold  J    1902     5g,M-S  650,000  Sept.  1,1932 

($1,000) o*  ( Int.  at  Union  Trust  Co.,  Balto.,  Trustee. 

EARNINGS— For  flsoal  year  ending  June  30, 1904,  gross,  $65,237;  net, 
$15,802. 

Road — Owns  and  operates  21  miles  of  track  from  Torresdale  to 
Morrisvllle.  Rails,  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2»« 
inches;  11  cars,  3  engines  and  3  generators  450  k.  w.  capacity. 

OFFICERS-Pres.,  J.  W.  Ellard,  Baltimore;  Sec  A  Treas.  W.  F.  Sadler 
Jr.,  Trenton,  N.I.J.    Office,  323  Mill  St.,  Bristol,  Pa— V.  75,  p.  395. 


RAILWAYS  COMPANY  GENERAL- 
ORQANIZATION.— Incorporated  at  Trenton,  N.  J.,  Aug.  25, 1899.  Is 
empowered  to  build,  lease,  sell,  purchase  and  operate  street  railways, 
electrio  light,  gas,  illuminating  plants  and  water  works,  and  also  to  ao- 
quire  or  dispose  of  the  securities  of  the  same.  Stock  authorized,  $1.- 
200,000,  shares  $10;  all  Issued.    Is  listed  on  the  Philadelphia  Stook 
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Exohange.  Stock  was  originally  $10,000,000  (par  $5)  authorized  and 
$1,500,000  outstanding,  but  was  reduoed  in  Oot.,  1901.  to  $1,200,000 
(par  $10)  by  vote  of  the  stockholders.  V.  7S,  p.  338.  Control  passed 
in  Nov.,  1902,  to  parties  represented  by  President  Dlok.  Notes  payable 
June  30. 1904,  net,  $224,145.  „„.„„, 

The  following  shows  the  securities  held  June  30, 1904: 

Total  Issue.         Owned. 

Elmira  &  Seneoa  Lake  Ry.  (stock) $300,000       $226,500 

Elmira  &  Seneca  Lake  5s 300,000  230,000 

Lewisburg  Milton  &  Watsontown  Pass,  (stook)      150,000         150.000 

LewisburgM.  &  Watsontown  Pass.  5s 150,000  150,000 

Michigan  Traction  (stook 500,000  349,600 

Milton  Electrio  Lt.  &  Power  (stock) 27,750  27,750 

Montoursvile  Eleotrlo  Lt.  (stook) 10,000  10,000 

Montoursville  Pass  Ey.  Co.  5s 75,000  75,000 

Montoursville  Pass.  Ry.  (stock) 75,000  75,000 

Newtown  Eleotrio  St.  Ry.  (stock) 300,000  40.000 

Newtown  Electric  St.  Ry.  5s 300,000  200,000 

Michigan  Traction  Extension  Co.  5s 500,000         326,000 

Earnings— Cross  earnings  of  the  railways  controlled  for  the  year 
ending   Deo.    31,    1903,   were    $314,459;      in  1902  were   $272,735; 

fross  earnings  light  companies  same  period  1903,  $23,028,  against 
21,774  in  1902.    Railway  figures  cover  80-42  miles  in  both  years. 

Latest  Earnings— Jan.  1.  to  Aug.  31,  1904;  railways,  $225,275,  in 
1903,  $212,286;  light  companies,  $lo,929Un  1904  and  $15,309  in  1903. 

REPORT— For  years  endingJune  30:  Income  from  dividends  on  stooks 
and  interest  on  bonds  of  subsidiary  companies  in  190i,  $45,901;  in 
1903,  $75,533;  salaries,  rents,  taxes,  etc,  in  1904,  $7,482;  in  1903, 
$7,445,  balance  surplus  in  1904,  $38,419;  in  1903,  $68,088. 

OFFICERS— Pres.,  Evans  R.  Dick,  New  York;  Vice-Pres.,  Gerald  Hols- 
man;  Sec  and  Treas.,  H.  C.  Winchester;  Sen.  Supt.,  D.  A.  Hegarty; 
Auditor,  L.  D.  Maltbie.— V.75,  p.  667,  1148;  V.77,  p.  196;  V.79,  p.  1267. 

(1)  MICHIGAN     TRACTION     OF     KALAMAZOO     &     BATTLE 
CREEK— Trolley. 

Organization— Incorporated  in  Michigan  Dec.  31, 1896.  A  consoli- 
dation in  1897  of  the  Citizens'  Street  Ry.  of  Kalamazoo  and  the 
Citizens'  St.  Ry.  of  Battle  Creek.  Railways  Company  General  owns 
$349,600  of  the  capital  stock.  In  June,  1902,  the  first  mortgage  bonds 
were  listed  on  the  Phila.  Stook  Exchange. 

A  new  second  mortgage  for  $500,000  5  p.  e.  bonds  has  been  author- 
ized. None  are  to  be  issued  but  they  are  to  be  held  as  security  for  the 
Michigan  Traction  Extension  Co.'s  1st  mortgage  5%  bonds. 

Date.  Interest.  Outstand'g.     Maturity. 

8t0Ck  $500,000  ($100) $500,000     

1st  mortgage  S.  F.  $700,000  >       1901    5g.  J-J       700,000  Jan.  1, 1921 

($1,000),  gold o*  <f  Int.  at  Investm't  Tr.  Co.,  Phila.,  Trustee. 

Bonds— Tha  entire  Tissue  of  $700,000  was  offered  for  sale  in  Feb., 
1901,  by  Dick  Bros.  &  Co.,  Fidelity  Title  &  Trust  Co.  of  Pittsburg  and 
Tracy  &  Co.  of  Chicago.  A  sinking  fund  of  5%  of  gross  earnings  com- 
menced in  1903,  to  be  used  in  buying  bonds  at  not  to  exceed  110; 
otherwise  to  be  invested  in  other  standard  securities.  V.  72,  p.  391. 
$12,000  of  bonds  now  held  in  sinking  fund. 

ROAD— Has  completed  an  interurban  line  of  28  miles  between  Kala- 
mazoo and  Battle  Creek,  which  was  opened  for  business  Aug.  1, 1900, 
with  an  extension  of  4^  miles  to  Gull  Lake  and  Yorkville,  giving 
with  the  city  lines  in  Kalamazoo  and  Battle  Creek  altogether  49 
miles.     Rails  are  of  from  49  to  70-lb.  T,  and  90-lb.  grooved  girder  rail. 

REPORT— Year  ending  June  30,  1904,  gross,  $236,199  ;  operating 
expenses,  $185,073;  net,  $51,126;  charges,  $63,347;  deficit,  $12,221. 

OFFICERS— President,  E.  R.  Dick,  New  York  ;  Seo.  and  Treas.,  H.  C. 
Winchester,  N.  Y.— V.  73,  p.  445, 1208;  V.  74,  p.  1196;    V.  77,  p.  2280. 

(a)  MICHIGAN  TRACTION  EXTENSION  CO.— 
ORGANIZATION— Organized  to  build  extensions  of  Michigan  Traction 
Co.  in  the  cities.  *took  all  owned  by  Michigan  Tract.  Co.,  which  leases 
the  road.  The  $326,000  bonds  given  as  outstanding  below  are  all 
held  in  the  treasury  of  the  Rys.  Co.  General.  About  3-2  miles  com- 
pleted; more  under  construction. 

Stock  &  BONDS—         Date.       Interest.    Outstanding.     Maturity. 

Stock,  $25,000  (owned by  Mich.  Tract.  Co.)        825,000       

1st  M.,  $500,000  ($1,-)  1903       5gJ.-D,        32«,000       Dec.  1,1923 

000),gu.p.&i.,end.,g.o  )  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds  guar.,  p.  ani  i.,  by  Mich.  Tract,  by  end.  No  s.  f.  and  bonds  not 
subj.  to  calL  Mich.  Trac.  2d  M.  bds.  are  pledged  as  additional  security. 

(2)  LEWISBURG  MILTON  <fe  WATSONTOWN  PASS.  RY.— Trolley. 
Organization-— Chartered  Sept.  3,  1897.    Commenced  operations. 

In  Feb.,  1898.    Railways  Company  General  owns  all  stook  and  bonds. 

STOCK  and  Bonds —  Dale.  Interest.  Outstand'g.  Maturity. 
Stock,  $150,000  ($50) $150,000         

1st  mortgage,  $150,000  <  1898       5  g.  J-J  150,000     July  1,  1928 

($1,000),  gold c*  I    Int.  at  Union  Trust  Co.,  Philadelphia. 

Earnings.— For  fiscal  year  ending  June  30, 1904,  were:  Gross, $23,- 
131;  net,  $5,255;  interest  and  taxes,  $8,104;  deficit,  $2,849. 

ROAD-— 10  miles  of  track  beiween  points  named  in  title. 

OFFICERS— President,  Evans  R.  Dick,  New  York;  Secretary  and 
Treasurer,  H.  C.  Winchester;  Supt.,  L.  H.  Mountney. 

(3)  ELMIRA  <&;  SENECA  LAKE  RY.— A  trolley  road. 

Organization— Incorporated  in  New  York  June  6,  1896.  Railways 
Company  General  owns  $226,500  of  the  stock  and  $230,000  of  the  bonds. 

STOCK  &  BONDS —  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $300,000  ($100) $300,000       

1st  mortgage,  $300,000....  <  1899      5  g.  J-J  300,000      July  1,  '29 

gold (Int.  at  American  Trust  Co.,  Phila.,  Trus. 

Road— Owns  17  miles  of  road,  running  from  Horseheads  to  Watkins 
via  Millport  and  Montour  Falls,  to  Seneca  Lake.  Full  line  oompleted 
and  put  in  operation  on  May  19, 1900.  The  company  has  a  traffic  con- 
tract over  six  miles  of  road,  connecting  Horseheads  and  Elmira  with 
the  Elmira  Water,  Light  &  RR.  Co.    Total,  23  miles. 

EARNINGS— For  fiscal  year  ending  June  30,  1904,  were:  Gross,  $39,- 
030;  net,  $2,405;  interest  and  taxes,  $8,921;  deficit,  $6,516. 

OFFICERS— President,  Evans  R.  Dick;  Vice-Pres.,  Jno.  E.  Mulford; 
Sec.C.L.  Hathaway,  Montour  Falls,  N.Y.;  Treas.,  H.  C.Winchester,  N.Y. 

(4)  MONTOURSVILLE  PASSENGER  RAIL W A Y-A  trolley  road. 
Organization-— Chartered  in  Pennsylvania  June  28,  1897.  Com- 
menced operations  Dec.  16, 1897.  The  entire  stock  and  bonds  are 
owned  by  the  Railways  Company  General.  Stock  authorized  and 
issued,  $75,000.  Funded  debt  authorized  and  issued,  $75,000,  5  per 
cent  30-year  gold  bonds  dated  Aug.  1,  1898,  interest  J&J.  Operates 
5Jfl  miles  of  track  from  Williamsport  to  Montoursville,  Pa. 

Earnings— For  fiscal  year  ending  June  30,  1904,  were:  Gross,  $18,- 
632;  net,  $5,236;  fixed  charges,  $4,055;  surplus,  $1,181. 

Officers— Prest..  Evans  R.  Dick;  Seo'y  and  Treas.,  H.  C.  Winchester, 
30  Broad  St.,  New  York. 

(6)  MILTON  ELECTRIC  LIGHT  &  POWER  CO. 

Organization— Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Feb.  8, 1892.  Parchased  the  plant  and  franohise  of  the  Thomson- 
Houston  Electrio  Light  Co.  Authorized  capital,  $40,000,  which  was 
reduced  to  $27,750  Deo.  15,  1896,  all  of  which  is  owned  by  the  Rys.Co. 
General. 

EARNINGS-Gross  earnings  year  ending  June  30,  1904,  $17,218; 
operating  expenses,  $14,548;  net,  $2,740;  additions  and  taxes,  $860; 
surplus,  $1,880. 


(6)  MONTOURSVILLE  ELECTRIC  LIGHT  CO. 

ORGANIZATION— Chartered  under  the  laws  of  the  State  of  Pennsyl- 
vania Sept.  3,  1897.  Capital  stock,  $10,OOJ,  all  owned  by  the  Rys.  Co. 
General. 

EARNINGS— Earnings  year  ending  Juns  30,1904,  $6,550;  operating 
exp.,  $7,559;  deficit,  $1,009;  taxes.  $176;  deficit,  June 30, 1904,  $1, 185. 

PHILADELPHIA  RAPID  TRANSIT.-Controlled. 
by  the  Widener-Elkins  syndioate.  In  Sept ,  1904,  the  btock  formerly 
held  by  the  late  William  L.  Elkins  was  sold  to  a  sydioate.  See  V.  79, 
p.  1024. 

Incorporated  in  Pennsylvania  on  May  1,  1902,  to  take  over  under 
lease  the  Union  Traction  Company  fur  999  years  from  July  1,  1902. 
and  to  acquire  and  hold  shares  of  other  corporations.  (For  terms  of 
lease  see  Union  Traction  below.)  The  Rapid  TransitCo.  owns  the  entire 
capital  stock  and  franchises  of  the  following  companies  acquired  by 
the  Maok-Foerderer  syndicate  in  1901: 

'Broad  St.  Rapid  Tran.  St.  Ry.  Co.  *Market  St.  Elev.  Pass.  Ry.  Co. 

Central  Rapid  Transit  St.  Ry.  Co.  Northern  Rapid  Transit  St.  Ry.  Co. 

Chestnut  Hill  &  Glenslde  Rapid  *Passyunk  Ave.  Elev.  Pass.  Ry.  Co 

Transit  St.  Ry.  Co.  *  Ridge  Ave.  Elev.  Pass.  Ry.  Co. 

Eastern  Rapid  Transit  St.  Ry.  Co.  Southern  Rapid  Transit  St.  Ry.  Co 

*Frankford  Elev.  Pass.  Ry.  Co.  Western  Rapid  Transit  So.  Ry.  Co 
*Germantown  Ave.El.  Pass.  Ry.Co. 

*  In  June,  1903,  the  Market  St.  Elev.  Pass.  Ry.  with  $5,600,000 
authorized  capital  stock,  absorbed  by  consolidation  the  roads  marked 
above  with  an  asterisk  (*).    See  V.  76,  p.  1301. 

Construction  has  begun  upon  Market  St.  from  23d  St.  to  Delaware 
Ave.,  and  on  Delaware  Ave.  from  Market  St.  to  South  St.  V.  74,  p.528, 
989;  V.  76,  p.  1301. 

In  June,  1903,  the  following  new  companies  were  incorporated  In 
the  interest  of  the  Philadelphia  Rapid  Transit  Co.,  to  build  119  miles 
of  railway  in  Philadelphia. 

Stock,  Line. 

Glenwood  RaDid  Transit  Street  Ry $270,000       45  miles. 

Moyamensing  &  Southwark  Rap.  Transit  St.  Ry.    282,000       47  miles. 

Parkside  Rapid  Transit  Co  42,000         7  miles. 

Bustleton&  Byberry  Rapid  Transit  Street  Ry..    120,000       20  miles. 

In  July,  1902,  also  acquired  all  the  stock  of  the  Doylestown  &  Willow 
Grove  Ry.  Co.    Owns  entire  stock  of  the  Phila.  &  Wil.  Grove  Trac.  Co. 

STOCK  &  BONDS—  Date.  Interest  Outstand'g.  Maturity. 
Stock,  $30,000,000  ($50)..  \ {  $  15  pafd^1"68 1    

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  in  July,  1902. 
A  second  call  of  $5  was  made  on  the  shares,  payable  July  6, 1903, 
and  a  third  for  $5  payable  Jan..20, 1904,  making  $15  per  share  paid  in. 

Annual  Report— The  1903-4  and  1902-3  earni*  gs  are  for  the  Phila. 
Rapid  Transit  system,  the  other  years  being  for  the  old  Union  Traction 
Oo.  Fiscal  year  ends  June  30.  Annual  report  for  1903-1904  was  given 
inV.  79,  p.  1329. 

1903-04.  1902-03.  1901-02. 

No.  passengers  carried... 390,532,689       $365,908,051       325,801,963 

Gross  earnings $15,923,508       $15,277,807       $13,969,233 

Operating  expenses 7,993,315  7,234,893  6,402,338 

Net  earnings $7,930,193  $8,042,914         $7,566,895 

Other  income,  interest,  etc        172,855  158,766  148,925 

Total  net  income $8,103,048  $8,201,680  $7,715,820 

Taxes  and  licenses $1,060,897  $990,702  $903,842 

Union  Traction  Div 900,000  900,000                ..\. 

Fixedoharges 5,921,302  5,905,089  5,733,940 

8urplus $220,849  $405,889  $1,078,038 

OFFICERS- President,  John  B.  Parsons;  Vice-President,  George  D# 
Widener;  2d  Vice-Pres  ,  Charles  O.  Kruger;  3d  V.-Pres.,  Alex.  Kennick; 
Sec  <*  Treas.,  R.  B  Seliridge;  Asst.  sec  &  Asst.  Treas.,  John  B.  Peddle. 
-V.  79J  P  904,  968,  1024,  1266,  J  329. 

(1)  DOYLESTOWN  &  WILLOW  GROVE  RY.  CO.— A  trolley  road. 
In  July,  1902,  was    acquired  by  the  Philadelphia  Rapid  Transit 

through  purchase  of  the  entire  capital  stook  ($500,000)  for  $20,000, 
and  the  Rapid  Transit  Co.  guarantees  interest  on  the  bonds.  See  V.  79, 
p.1331. 

STOCK  AND  BONDS—       Date.        Interest.        Outstand'g.    Maturity. 

Stock,  $500,000  ($50) „.     $500,000        

1st  mortg.,   $500,000, )      1900         4  g.  J-D        500,000     June  1,1930 

$1,000,  gold,  guar.c"  5     Land  Title  &  Trust  Co.,  Phila.,  Trusteee. 

Road— Owns  and  operates  13  miles  of  road  from  Doylestown  to  Wil- 
low Grove,  running  over  the  oil  turnpike  between  those  places,  which 
is  leased  for  999  years. 

EARNINGS-— Now  inoluded  in  Phila.  Rapid  Transit  Co.— V.79,  p.  1331 

(2)  TWENTY-SECOND  STREET  &  ALLEGHENY  AVENUE 
PASSENGER  RY. 

Organization— Formed  in  1903  and  merged  the  old  Twenty-second 
St.  &  Allegheny  Ave.  Passenger  Ry.  Co. (chartered  1890),  the  Fairmount 
&  Frankfort  Ry.  Co.,  Fishers  Lane  Ry.  Co.,  Lindley  Ave.  Ry.  Co.,  Chel- 
ten  Ave.  Pass  Ry.  Co..  Germantown  &  Fairmount  Ry.  Co.  and  the  Phil- 
adelphia &  Trenton  Rapid  Transit  St.  Ry.  Co.  Is  leased  to  the  Phila. 
Rapid  Transit  Co.  for  6  per  cent  per  annum  on  paid-in  capital. 

STOCK  &  BONDS—             Date.    Interest.    Outstand'g.      Maturity. 
Stook,  $1,302,000  ($50) {  $25°4paUL  \      

1st  M.,  Old  22d  St.&  Al. )        -icon        «»  t  t»  i*\  n<w»  -i    iooa 

av«  PtshRv  «-f>o  nonC      1890       5  J-D  (!)  Deo.  1,1920 

($l?6ooT  »  .  . .  o  \  Peim- Co' for  ins- on  Lrves,eto.,Phila.,Trastee. 
Due 'lessee  Co." ".""".."  June  30,'03   $767,500 

ROAD— Operates  about  35  miles  of  traok. 
Treasurer,  John  B.  Peddle. 

(-J)  PHILADELPHIA  &  WILLOW  GROVE  TRACTION  CO. 

Organization— Is  a  consolidation  in  1904  of  the  Phila.  & -Willow 
Grove  Street  Ry.  and  the  Glenslde  &  Willow  urove  Street  Ry.  Entire 
stook  is  owned  by  the  Phila.  Rapid  Transit  Co.,  which  guarantees  the 
bonds,  p.  and  i.,  by  endorsement.    See  guar.  V.  79,  p.  904. 

Stock  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
Stock,  $1,000,000 $l,00f\000 

lstmtge.  $1,000,000  guar.  J  1904     4iagJ-J  150,000     July  1, '34 

gold  ($  i  ,000) o*  ( Int.  at  Land  Title  &  Tr.  Co.,  Phila.,  Trustee. 

Bonds—  $"350,000  are  reserved  for  the  construction  and  equipment  of 
the  road.  Bonds  are  subject  to  call  on  any  int.  date  at  105  and  int. 
upon  30  days'  notice.  A  sinking  fund  begins  after  5  years;  of  $10,000 
per  annum  for  five  years;  $10,000  per  annum  for  following  5  years, 
and  $20,000  per  annum  for  the  ensuing  15  years. 

ROAD— Is  building  a  double-tr  ack  road  from  intersection  of  Weaver 
Street  or  Cherry  Lane  with  Montgomery  County  line  to  Willow  Grove 
Park.— V.  79,  p.  904.  

UNION  TRACTION.-A  trolley  road. 

Lease— The  Union  Traction  Co.  Has  been  leased  for  999  years  from 
July  1, 1902,  to  the  Philadelphia  Rapid  Transit  Co.  Lease  rental  (pay- 
able in  gold)  is  $900,000  per  annum  (equal  to  3  per  cent  on  the  face 
value  of  the  830,000,000  stock)  for  the  first  two  years,  $1,200,000  per 
annum  (equal  to  4  per  cent  on  stook)  for  the  next  two  years,  $1,500,- 
000  per  annum  (equal  to  5  per  cent  on  stock)  for  the  next  two  years 
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and  $1,800,000  per  annum  (equal  to  6%  on  stock)  thereafter.  The 
stockholders  of  the  Union  Traction  Co.  were  given  the  right  to  pur- 
chase  150,000  shares  of  the  new  Rapid  Transit  Co.  stock.  V.  74, p.  989 

Organization -Chartered  Sept.  13, 1895,  and  acquired  on  or  about 
Oct.  1,1895,  all  thesharesof  the  Electric  Trac.  and  People's  Trac.  com- 
panies, in  place  of  which  were  issued  collateral  trust  certificates 
secured  by  the  shares  placed  in  trust.  In  1896  leased  these  properties 
for  998  years  and  3  months  from  July  1, 1896.  On  Oct.  1, 1895,  leased 
for  999  years  the  Philadelphia  Traction  at  8  p.  o.  on  its  oapital  stock 
and  has  "assumed"  its  4  per  cent  collateral  trust  bonds.  V.  61,  p  663. 
Leases  (from  Jan.  1, 1898)  Hestonville  Mantua  &  Fairmount  Passen- 
ger Ry.  for  999  years  at  6  p.  c.  on  preferred  and  4  p.  c.  on  common 
stock  see  V.  66,  p.  236.  The  Lehigh  Ave.  Ry.  Co.  ($600,000  stock) 
was  also  leased  for  999  years  from  July  1, 1899.  These  companies  in- 
clude all  the  leading  street  passenger  railway  lines  within  the  city 
of  Philadelphia.  See  terms  of  consolidation,  etc.,  in  statements  for 
the  constituent  companies  and  V.  61,  p.  152,  197,  283,  663. 

Int.  or  Out-  Maturity  or 

STOCK  &  BONDS—  Date.  Dividends,  standing.  last  dividend, 
Stock,  $30,000,000.)    600,000  shares.Julyl,'04,  lia% 

par  $50 J  $17-50  paid  in. 

TrustCo.certiflcates)    1895      4g,A-0     29,730,114  red.  aft.  Oct.1,'45 

gold,  guar.  p.  &  i.  £  Interest  at  Pa.  Co.  for  Ins.  on  Lives  &  Granting 

by  Union  Tr >    Annuities,  trustee. 

Coll.trust  lstmort.,)     1902  4  $1,500,000         July  1, 1952 

$1,500,000,  gold..  S     Land  Title  &  Trust  Co.,  Philadelphia,  Trustee. 

Trust  Certificates— The  trust  certificates  are  not  the  direct  obli 
gat  ions  of  th«  Union  Traction  Co.,  but  were  issued  by  the  Pa. 
Co.  for  Ins.  on  Lives  &  Granting  Annuities  to  pay  for  the  shares  ol 
the  Electrio  and  People's  Traction  companies  purchased  and  are 
secured  by  a  deposit  with  the  Trust  Co.  of  all  the  shares  of  the  stook 
of  the  Electric  Traction  Company  and  the  People's  Traction  Com 
pany  thus  acquired.  See  description  of  certificates  in  V.  64,  p.  135 
They  are  guaranteed,  principal  and  interest,  by  the  Union  Traction  Co. 
and  are  redeemable  at  the  option  of  that  Co.  on  and  after  Oct.  1,  1945. 

Collateral  Trust  Bonds—  The  collateral  trust  bonds  were  issued  to 
fund  the  floating  debt,  and  are  secured  by  the  deposit  of  35,000  shares 
of  the  common  stock  of  the  Hestonville  Mantua  <te  Fairmount  Pass.  RR 
Subject  to  call  at  105  and  accrued  interest. 

ROAD— Operates  514*75  miles  of  track  and  1,777  closed  cars,  1,242 
open  cars,  312  other  cars,  plows,  etc.;  >otal,  3,^31 

Officers— President,  John  B.  Parsons ;  1st  Vice-President,  Geo.  D 
Widener;  2nd  Vice  President,  and  General  Manager,  Charles  O.  Kruger 
Secretary  and  Treasurer,  Robert  B.  Selfridge;  Assistant-Secretary  and 
Treasurer,  Jno.  B.  Peddle;  Comptroller,  Alex.  Rennick.— V.  75,  p.  31, 
6o9,  1255. 

Lines  Controlled  by  Union  Traction  *'o. 

(1)  CATHARINE  &  BAINBRIDGE  STREETS  RY— A  trolley  road. 

Organization— Incorporated  May  14, 1889,  and  leased  to  the  Phila- 
delphia Traction  March  1,  1890,  for  99  years,  and  since  Oct.  1,  1895. 
operated  by  the  Union  Traction  Company;  in  Sep**,  1895,  term  of 
lease  was  increased  from  99  to  999  years  and  stock  from  $150,000  to 
$400,000  (all  owned  by  Union  Traction  Co.);  rental  is  $24,000  yearly, 
besides  interest  and  taxes. 

STOCK  &  BONDS—                   Date.    Interest.    Onlsl'd'g.  Maturity. 

8tock,par$50 6%  M-8    $400,000  See  text. 

1st  M.  $150,000  ($l,000)c 1890    5  x  A-O     150,000  Apr.  1, 1920 

Due  lessee  July,  1904.. 234,698        

Infest  at  Land.  T.  &  T.  Co.,  Trustee,  Penn.  Co.  for  Insur.on  Lives,  etc 

Dividends— Dividends  of  6  per  cent  are  paid 

Road— The  road  aggregates  11  36  miles  of  track. 

(2)  CITIZENS  PASSENGER  RAILWAY- 
ORGANIZATION— Incorporated  March  25, 1858.    Leased  to  Frankford 

&  Southwark  Passenger  Railway  Company  April  1,  1892.  for  999 
years;  rental  now  $140,000  per  annum,  equal  to  28  per  cent  on  stock, 
or  $14  per  $50  share.  This  lease  was  assumed  by  the  Electrio  Traction 
Company  July  1, 1893.    The  Union  Traction  now  operates  the  road. 

Stock  &  Bonds—  Miles.  Date.  Interest.  Outstand'g.  Maturity. 
Stock  $500,000  ($50) .      11     28%  Q- J     See  text.  See  text. 

Stock  paid  in  $192,500;  $20  on  8.500  shares  and  $15  on  1,500 
shares.    Road,  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  track. 


(3) 


Outstand'g.         Maturity. 

\$B2SZ\         O-tort 
$280,000       Jan.  1, 1909 


CONTINENTAL  PASSENGER  RAILWAY -A  trolley  road. 

Organization— Incorporated  Sept.  3, 1873.  Leased  Jan.  1, 1880,  to 
Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per 
share  per  annum,  interest,  taxes  and  operating  expenses;  lease  assigned 
to  Philadelphia  Traction  Company  June  30, 1884.  Operated  by  Union 
Traction  Company  since  October  1, 1895.  Stocks  owned,  per  balance 
sheet  July  1,  1904,  $600,000. 

Stock  &  Bonds—              Date.  Interest. 
Stock,  par  $50 $6  J- J 

1st  mortgage,  ($500  J 18796%  J- J 

and  $1,000) o.  I  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1,  1904,  $672,260. 

Bonds  are  subject  to  drawings  of  $20,000  Dec,  1,  yearly.  Trustee 
Land  Title  &  Trust  Co.    Own  1007  miles  of  track. 

(4)  ELECTRIC  TRACTION— 

Organization— Incorporated  May  8,  1893,  and  acquired  control  of 
the  Citizens'  Passenger  Ry..  the  Frankford  &  Southwark  Passenger  Ry. 
and  the  Second  &.  Third  Street  Passenger  Ry.  On  July  1, 1896,  leased 
for  999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry..  the  Citizens' 
East  End  St.  Ry.,  the  Brown  AParrish  St.  Ry.,  and  the  Citizens' North 
End  St.  Ry. 

In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the 
rate  of  $85  per  share  for  each  share  on  which  $50  had  >een  paid  and 
$70  per  share  for  each  share  on  which  $30  had  been  paid,  the  Pennsyl- 
vania Co.  for  Insurance  on  Lives  <fe  Granting  Annuities  issuing  there- 
for its  guaranteed  trust  certificates.  On  July  1.  1896,  the  Union  Trac 
tion  Co.  leased  the  property  for  998  years  and  3  months.  See  V.  61,  p. 
197,  and  also  "  Union  Traction." 

STOCK  &  Bonds—  Par.         Dividend*.         Issued.  Outstand'g. 

Stock  (part  $30  pd.)    $50  $8,297,920  

Funded  debt 3»a-7  2»2,100  8'elext. 

Stock  authorized,  175,000  shares  of  $50  each;  issued,  152,396  shares 
of  $50  paid  and.22.604  shares  of  $30  paid,  making  total  $8,297,920. 

$150,000  of  rh  bond*  mentioned  above  matured  Dec  1, 190 1,  and 
were  extended  for  50  years  at  3  s  p.c  The  remaining  $132,100  of  7 
p.  c.  bonds  are  due  Oit  1,  1905. 

Road- Operates  128-38  miles  of  track.    Rail  90  lbs.  -V.  63,  p.  JS7- 

(5)  EMPIRE  PASSENGER  RAILWAY— A  trolley  road. 
Organization— Incorporated  Feb.  10, 1869.     Leased  Dec.  26, 1873, 

to  Citizens'  Passenger  Railway  Company  and  the  Seventeenth  and 
Nineteenth  Street  Passenger  Railway  Company  for  999  years.  Trans- 
ferred Oct.  1,  18!)5,  alons;  with  all  right  to  dividends  on  6.100  shares 
of  its  stock  [then  held  by  the  Union  Passenger  Railway  Co.  as  trustee 
and  lessee],  by  lease  of  Philadelphia  Traction  to  the  Union  Traction  Co. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.       Maturity. 

Stock,  par  $50 (All  owned  by  Un.  Tr.)  $600,000  

1st  M.,  gold,  $200.-)  1900    34g.  J-J        200,1-00    July  1,  1930 

000  ($500 <  Land  Title  *  Trust  Co..  PhiladelDhia.  Trustee 

Bonds— The  new  3 *ss  were  issued  to  retire  alike  amount  of  7s,  due 
July,  1900. 

Due  lessee  Co.  for  additions  July  1, 1904,  $705,715. 

Road— Owns  10-25  miles  of  track.— V.  70,  p.  1150. 


(6)  FRANKFORD  &  SOUTHWARK  PASSENGER  RAILWAY- 
ORGANIZATION— Incorporated  April  4, 1854.    Acquired  stoek  of  Lom- 
bard *  South  Streets  Passenger  Railway  in  1890.  Leased  to  the  Electrio 
Traction  Co.  for  999  years  from  July  1, 1893,  dividends  for  the  several 
years  named  below  being  guaranteed  per  share : 

1st  2d  3d  4th  5th  6th  7th  8th  9th  10th  &  after. 
$12    $12  50    $13    $13  50    $14    $14  50    $15    $16    $17  $18 

STOCK  &  BONDS—        Miles.  Date.  Interest.  Outstand'g*  Last  div., etc. 

Stock,  par  $50 45      Q-J      $1,875,000  See  text 

Debt  of  Controlled  Lines  ( assumed  by  Electric  Traction  Co.): 
Lombard*  South  Sts.)    10     1881    3^  J-D      $150,000    Dec.  1, 1951 
Pass.  1st  M.  ($500  &  >  Inter'st  at  Real  Estate  Title  Insurance  &  Trust 

$1,000).... c)        Co.,  Trustee. 

West  End  Pass' gr  Ry.,  (       9      1875    7  A-O         132,100    Oct.  1,  1905 
M.  ($100  &  $500... c  I  Phila.  Trust  S.  D.  &  Ins.  Co.,  Trustee. 

Interest  on  all  loans  payable  by  Elec.  Tr.  Co.,  421  Chestnut  St.,  Phila. 

The  Lombard  &  South  Sts.  Pass,  issue  of  $150,000  was  originally  5 
per  cent,  but  was  called  at  maturity  and  then  extended  for  50  years 
from  Deo.  1, 1901  at  3*2  per  cent. 

Road— Controls  45  miles  of  track,  acquired  as  follows : 

Frankford  &  Southwark  Passsenger  Railway 20  miles. 

Lombard  &  South  Streets  Passenger  Railway 19  miles. 

Lehigh  Avenue  Railway 6  miles. 

(?)  GERMANTOWN  PASSENGER   RAILWAY.— A  trolley  road. 
Organization— Incorporated  April  21, 1858.    Leased  Oct.  1. 1881, 
to  the  People's  Passenger  Ry.  Co. for  999  years,  but  rental  ».odifled  in 
1893;  stock  since  1897  receives  dividends  yearly  of  $5  25  per  share. 

Stock  &  Bonds—         Par.    Date.    Int'st.    Outsand'g.        Maturity, 

Stock  $1,500,000($50)      $50     Q-J     See  text.  See  text. 

I         500     1864    5  J-D       $67,500        Dec.  1,  1904 
Falrm'nt  Pk.  &  Del.  f  Interest  Is  subject  to  deduction  of  State  tax  and 
RiverPass.Ry.M.r )     is  payable  at  Guarantee  Trust  &  Safe  Deposit 
(    Co.  of  Philadelphia,  Trustee.    See  below. 

Stock— Paid  In  $650,000;  $15  per  share  on  20,000  shares  and  $35 
ner  share  on  10,000  shares. 

Road— Owns  31  miles  of  track.  Extension  of  2,000  feet  from  Hill- 
crest  Avenue  to  city  line  completed  in  September,  1898,  forms,  with 
the  Roxborough  Chestnut  Hill  &  Norristown  Passenger  Ry.  a  through 
line  to  Norristown.— V.  69,  p.  695. 

18)  GREENE  &  COATES  STREETS  PHILA.   PASSENGER    RY.— 
Organization— Incorporated  Apr.  21,  1858.  Leased  to  People's  Pas- 
senger Ry.  for  999  years  from  Sept.  1, 1881,  at  an  annual  rental  of  $60,- 
000.  interest  on  bonds  (since  fallen  due)  and  expense  of  management. 
STOCK  &  BONDS—    Miles.  Dale.    Interest.      Outstand'g.       Maturity. 

8took,par$50 $6  Q  J      {  ^is^n!"  j      See  text. 

Dividends  are  12  p.  o.  per  annum  (Q.— J.)  on  par  or  40  per  oent  on 
amount  paid  in.    Owns  7  miles  of  road. 

(9)  HESTONVILLE  MANTUA  &  FAIRMOUNT  PASS.  RY.— 
Organization— Incorporated  April  6, 1859.  Franchise  is  perpetual. 
Lease— Hestonville  M.  &  F.  road  leased  from  Jan.  1, 1898,  to  Union 

Traction  for  999  years  at  a  rental  of  6  per  oent  on  the  preferred  and  4 
per  cent  on  the  common  stock.  By  the  terms  of  the  lease  the  Fair- 
mount  Park  &  Haddington  lease  is  assigned  to  the  Union  Traotion 
which  assumes  the  dividends  guaranteed  on  that  stock  (all  owned  by 
Hestonville  Co).  The  Union  Traction  assumes  the  bonded  debt  of 
both  the  Hestonville  and  Haddington  companies  and  purchased  4,780 
shares  of  the  preferred  and  35,294  of  the  common  Hestonville  stook, 
the  common  at  $45  per  $50  share.    V.  66,  p.  236. 

STOCK  &  BONDS—  Date.  Interest.        Outstanding.       Maturity. 

Common  stock,  par  $50 4  J-J  $1,966,100  f.p.     See  text. 

Preferred  stock,  par  $50 6  J-J  533,900  f.p.     See  text. 

Coneol.  M.,  $1,250,000  j  1894  5-3 4gM-N  *1,2M),000  May  1,1924 
g.,  $500  &  $1,000. o*x  I  Trustee,  Girard  Trust  Co. 

Guaranteed  rental  999  year  lease — 

TaslTv^sKSSlo1!)    -•«**-*  300,000  See  text 

"Leased  Equip.  Account."  June  30,1904      241,968 
Due  leased  lines  June  30.  1904 100.000 

Interest  is  payable  in  Philadelphia,    x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  issued  Jan.,  1901, 
as  31*  per  cents  to  take  up  bonds  of  like  amount  of  the  Fairmont  Pass. 
Ry.  due  at  that  time,  and  $75,000  on  March  1, 1902,  to  take  up  a  like 
amount  of  2nd  mortgage  6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares ;  preferred,  10,678  shares ; 
par  value  of  each,  $50 ;  stook  outstanding  as  in  table. 

Road— Owns  17-83  miles  of  track  In  Philadelphia;  leased  and  operated 
5-35  miles;  total,  23*17  miles.— V.  71,  p.  1167. 

(9£)  LOMBARD  A  SOUTH  STREET  PASSENGER  RAILWAY.— 
See  Frankford  &  Southwark  Passenger  Railway. 

(10)  PEOPLE'S  PASSENGER  RAILWAY.— An  electrio  road. 

Organization— Chartered  April  15,  1873.  The  People's  Trac  Co. 
on  April  15, 1893,  acquired  the  entire  capital  stock  of  iliis  road.  The 
Traction  Co.  then  leased  the  People's  Passenger  Ry.  By  a  tripartite 
agreement  this  lease  was  <n  July  1",  1896,  assigned  to  the  Union  Trac 
Co.  for  998  years  and  three  months.  Rental  Is  10  per  cent  per  annum 
on  oapital  stock  ($2-50  per  share)  as  below  shown,  nearly  all  of  which 
Is  pledged  for  People's  Traction  Co.  trust  certificates. 

STOCK  &  Bonds.—    Dale.    Interest.       Outstand'g.  Maturity. 

Common  stock  $25 10%M-S  31   a60,000shs.  See  text. 

Preferred  stock  $25 10%M-831  a23,000shs.  See  text. 

1st  mort.  ($1 ,000) .  .0     1875    7J.-J.15  250,000     Jan.    15,1905 

2d  mortgage   $500,-)      1881    5J.-J.15  458,000     July  15, 1911 

000  ($1,000) c  5  Guarantee  Trust  &  Safe  Dep  Co  ,Phila.,  Trustee. 

Con  •  .  $1,125,000.  )  1882  5  M.-8.  367,000  Mar.  1,  1912 
$1,000      c&r  S  Guarantee  Trust  &  Safe  Dep.  Co.,Phila., Trustee 

a  Total  stock  paid  in  $740,965  50. 

All  nterest  at  the  ottlce  of  the  Real  Estate  Title  &  Tr.  Co.  Due  People's 
Tract  on  Co.  July  1,  1904.  for  construction  and  equipment,  $5,848,595. 

The  stook  acquired  by  the  People's  Traction  Co.  was  pledged  as 
secuiity  for  trust  certificates.    See  People's  Traction. 

Road — Company  operates  83-66  miles  of  track,  of  which  6-4  miles 
owned  and  77-26  miles  leased  and  operated.— V.  61,  p.  469  ;  V.63,p.  jsf. 

(11)  PEOPLE'S  TRACTION-An  electrio  road. 

Organization— A  Pennsylvania  corporation  chartered  in  March, 
1893,  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry., 
the  entire  capital  stock  of  which  it  purchased  on  or  about  Apr.  15, 1893. 
In  Oct.,  18».'s  the  Union  Traction  Co.  acquired  all  Traction  stock  at  $76 
per  share,  the  Pa.  Co.  for  Ins.  on  Lives  &  Granting  Annuities  issuing 
therefor  its  guaranteed  trust  cerntlcates.  On  July  1,  1896.  the  Union 
Traction    Co.  leased  the  road  for  998  years  and  three  months. 

Stock,  Etc.—  Date.    Dividends.         Issued.  Maturity. 

Capital  stock  $30  )  a^a  «._,...       J  200,000  shs. ) 

(Seetext.)        J      see  text,     j    Full  paid.    <      

Trust  certs., gold, )      1893    4  g.  F.-A.  $5,807,000       Feb.  1,1943 

1893,no<  subje't  >  Interest,  tax  free,  payable  at  Penn.    Co.  for  Insur- 
to  oall,  $1,000.  )  ances  on  Lives,  etc,  Phila.,  Trustee. 


Oot.,  1904.  J 
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Trust  certificates  were  issued  by  Pa.  Co.  for  Ins.,  etc.,  and  are  se- 
oured  by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above),  and  by  contract  of  People's  Traotlon  Co.,  whioh  guarantees 
■rinoipal  and  interest.  Issue  limited  to  $1,000  for  14H7  shares  depos 
ited,  making  total  authorized  $5,810,000.  Of  this,  $5,807,000  are 
outstanding.    Sinking  fund  $25,000  yearly,  beginning  Feb.  1, 1903. 

(12)  PHILADELPHIA  CITY  PASSENGER  RY.— A  trolley  road. 

Organization— Incorporated  April  9,  1859.  Leased  toWestPhlla- 
4elphla  Passenger  Railway  Company  for  999  years  from  Jan.  1, 1884, 
for  Interest  on  bonds,  $2,500  per  year  for  organization  and  dividend  of 
$7  50  per  share.  Transferred  under  lease  of  Philadelphia  Traction  Co. 
Oot.  1, 1895,  to  the  Union  Traotion  Co. 

STOCK  &  BONDS—    Par.   Date.  Interest      Outstand'g.      Maturity. 

Stock,  $1,000,000.        $50    $7*9  J-J  \  l^s  paid! }     See  t®1** 

lstmort.,  ext'd..o.        500    1861    5%  J- J       $200,000       Jan.  1, 1910 

Debentures r.  500.&0 5%M-S         100,000       Mar.  1. 1925 

Darby  Division 43,000  

ROAD— Owns  11-7  miles  of  track. 

(13)  PHILADELPHIA  &  DARBY  RAILWAY— A  trolley  road. 

ORGANIZATION— Incorporated  April  28, 1857.  Leased  to  the  Philadel- 
phia City  Passenger  Railway  Company  for  999  years  from  Jan.  1, 1870, 
for  $8,000  per  annum  and  interest  on  bonds.  Transferred  under  lease 
•f  Philadelphia  Traotion  Co.  Oot.  1, 1895,  to  Union  Traction  Co. 

STOCK  &  BONDS—       Date.       Interest.       Outstand'g.        Maturity. 

Stook,  par  $50 4  J-J  $200,000         See  text. 

,_«. ^„Q„„  „5 4M-N  100,000      May  1,  1927 

1st  mortgage o  £  Intere8t  at  LluxAt  T.  &  T.  Co.,  Philadelphia,  Pa. 

ROAD — Owns  14-80  miles  traok. 

(14)  PHILADELPHIA  &  GRAY'S  FERRY  PASS.  RY.— Trolley. 

Organization— Incorporated  April  9, 1858.  Leased  to  Philadelphia 
Traotion  Co.  for  999  years,  from  Jan.  1, 1891,  at  rental  1st  live  years, 
$43,225,  or  $3  50  per  share  per  annum,  and  $49,400,  or  $4  per  share 
»er  annum  thereafter,  the  lessee  to  pay  all  taxes,  running  expenses 
•to.  Operated  by  Union  Traction  Company  since  October  1, 1895.  In 
March,  1903,  absorbed  the  Schuylkill  River  Pass.  Ry.  and  increated 
oapltal  stock  to  $1,000,000.    V.  76,  p.  654. 

STOCK  &  BONDS—  Jfi»-  Date.  Int.  Outstand'g.  Last  Div.,  etc. 
Stook,  $1,000,000($50)     $4  J-J  \  a^f^pd!  \      See  text- 

Dividends  at  Real  Estate  Title  Ina  <fc  Tr.  Co.  Owns  10  miles  of  traok 

(15)  PHILADELPHIA  TRACTION— A  trolley  road. 

ORGANIZATION— Incorporated  Aug.22, 1883,  andsecured  control  of  an 
extensive  system  of  roads  in  Phila.,  Pa.  (about  210  m.  of  traok),  which 
it  held  either  by  lease  or  ownership  of  securities,  not  in  fee. 
Under  the  lease  to  the  Union  Traction  Company  dated  October  1, 1895, 
all  the  leases  and  the  securities  owned  were  assigned  to  the  Union 
Company,  which  assumes  all  liabilities  for  rentals,  etc. 

The  lease  to  Union  Traction  Co.  is  for  999  years  from  October  1, 
1895.  The  lease  provides  for  dividends  of  $4  (8  per  cent)  per  annum 
•n  each  $50  share,  payable  In  gold  coin,  free  of  taxes.  The  collateral 
trust  4s  are  "  assumed"  by  the  Union  Traction.  See  V.  61,  p.  663,  for 
extracts  from  lease.  Philadelphia  Traotion  stockholders  were  allowed 
to  subscribe  for  new  Union  Traotion  stock.    See  V.  61,  p.  197. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.  Maturity, 
Stk.  ($50)  $20,000,000  ....  8  A.-O.  $20,000,000  8ee  text. 
CoL  tr.  g.  bonds.  $l,->    1887      4  g.  F.-A.15         729,328    Aug.15, 1917 

300,000  ($1,000)0*  >  Interest,  free  of  tax,  payable  at  LandT.&T.Co. 

Sub.to  call  at  105. .  >  or  Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
Open  accts.  July  1, 1904 $4,064,185        

The  bonds  are  secured  by  deposit  of  5,900shares  of  W.  Philadelphia 
and  2,000  shares  Union  Passenger  Ry.  stook.  Loan,  originally  $1,300,- 
000,  reduced  to  present  figures  by  sinking  fund  drawings  at  105  (about 
$35,000  a  year).  These  bonds  and  floating  debt  are  "  assumed"  by  the 
Union  Traction  Co.  under  the  lease. 
DIVIDENDS—  ?  1885,  86,  '87,  '88,  '89,  '90  to  '93,  '94,  95'  '96,  and  since, 

Per  cent      S      2     '  3      6       5       4  6  8    (?)     8  p.  o.  per  an. 

Under  lease,  dividends  of  8  p.  c.  are  guar.  V.  61,  p.  663;  V.  73,p.  288. 

ROAD— The  system  assigned  to  the  Union  Traotion  Co.  aggregated 
210  miles,  consisting  of  the  following  "  Passenger  Railways.  ' 


Miles. 

Union  Passenger  Ry 52c  0 

Wesf  Phila.  Pass.  Ry 27-25 

Ridge  Ave.  Pass.  Ry 15*25 

Phila.  &  Darby  Pass.  Ry 14-80 

13th  <fc  15th  Streets 13-10 

Phila.  &  Gray's  Ferry 10-20 

Continental  Pass.  Ry 9*80 

Empire  Pass.  Ry 9*80 

—V.  63,  p.  311,  S57\  V.  65,  p.  514; 


Miles 

Phila.  City  Pass.  Ry 9-45 

17th  &  19th  Streets 8-84 

22d  &  Allegheny 8-25 

Morris  &  Tasker 7*30 

Catharine  <s  Bainbridge  sts.     5- 10 
Other  lines 18-86 


Total  of  all 210-00 

V.  70,  p.  280;  V.  71,  p.  238. 


(16)  RIDGE  AVENUE  CONNECTING  PASSENGER  RAILWAY. 

Organization— Consolidation  of  Girard  College  Passenger  Ry.  and 
the  Ridge  Avenue  <fe  Manayunk  Passenger  Ry  on  Mar.  8, 1872.  Leased 
to  the  Philadelphia  Traction  Co.  for  999  years  from  Sept.  1,  1892,  for 
dividend  of  $10  per  share  per  an.  to  Sept.,  1895,  and  $12  per  share 
thereafter.    Operated  by  Union  Traction  Oo.  since  Oct.  1,  1895. 

STOCK  &  BONOS—  Interest.  Outstand'g.       Last  div., etc 

Stook,  $750,000  $50  $12  Q-J        \  $2|6p'dper  sh. }     8ee  text' 

On  account  of  some  old  debts,  dividends  for  1896  were  continued 
at  $10  per  share  instead  of  the  $12  as  noted  above.  In  1897  dividends 
were  increased  to  $12  per  share.    Owns  15-25  miles  of  traok. 

(17)  SECOND  &  THIRD  STREET  PASSENGER  RAILWAY- 
ORGANIZATION- Incorporated  April  10,  1858.     Leased  Oct.  1, 1893 

to  the  Frankfora  &  Southward  Passenger  Railway  Company  for  999 
years  for  the  following  guaranteed  dividends  per  share  per  annum : 

1893.      1894-95.      1896-97.      1898-99.      1900.       1901.      1902  &  aft. 
$8  50  $9  See  below.       $10         $10  50      $11  $12 

Dividends  in  1896  and  1897  were  to  be  $9  50  per  annum,  but  the 
dividend  for  1896  and  for  the  first  half  of  1897  was  at  the  rate  of  $9 
per  share  instead  of  $9  50,  the  balance  being  applied  to  the  payment 
of  the  debt  of  $27,000  incurred  for  paving.— V.  62,  p.  785. 

This  lease  was  assumed  by  Electric  Traction  Co.  July  1, 1893. 

Stock  &  Bonds—   Date.     Interest.       Outstand'g.        Last  div.,  etc. 

8^hCares;Upearl5b204S ^^  <W  $771,076  pd.  In.         See  text. 

"Sundry  liabilities,"  June  30, 1904,  $286,495. 

(18)  SEVENTEENTH   &  NINETEENTH  STS.  PASSENGER  RY.— 

ORGANIZATION— Incorporated  April  12, 1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1, 1879,  at  rental 
of  $15,000  per  annum,  being  3  per  cent  on  10,000  shares  (of  $50  par) 
stook,  Interest  on  bonds,  taxes,  expenses,  etc.    Transferred  under  lease 


of  Philadelphia  Traotion  Co.,  October  1, 1895,  to  the  Union  Traotion 
Company;  all  rights  of  the  Philadelphia  Traction  Co.  to  dividends  on 
the  10,000  shares  of  the  17th  &  19th  Streets  road,  which  were  then 
held  by  the  Union  Pass.  Ry.  Co.  as  trustee  and  lessee,  belnj-  also  trans- 
ferred to  the  Union  Company.  Stook  all  owned  by  Union  Trao.  Co. 
STOCK  &  BONDS—  Date.  Intesest.  Outstand'g.  Maturity. 
Stock,  par  $50 3%  J-J      \  ™£™$™-  \     See  text. 

lstJM.  ($500). ..0)  1876        5%  J-J  $100,000       July    1,1919 

Extended <,  Interest  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1, 1904,  $554,289. 
Road— Owns  884  miles  of  traok. 

(19)  THIRTEENTH  &  FIFTEENTH  STS.  PASS.  RY.— A  trolley  road. 
Organization— Incorporated  April  8, 1859.    Leased  Jan.  1, 1892,  to 

Philadelphia  Traction  Company  for  following  rental:  From  January, 
1892,  to  January,  1894,  $9  per  share  per  annum;  1894  to  Jan.,  1897, 

tlO  per  share;  1897  to  Jan.,  1900,  $11  per  share,  and  from  Jan.,  1900, 
12  per  share.  Lease  transferred  to  Union  Traotion  Ootober  1,  1895. 
STOCK  &  BONDS—  Date.       Interest.        Outstand'g.  Maturity. 

8to3oopoor r.0:*1::} •"«    \*W£]   *»*«* 

Consols  ($500,000)  o.  1894  5&3-a%  J-J  $500,000  Jan.  i,  1934 
Real  estate  mtges 90,000         

The  consols  are  guaranteed  principal  and  interest  by  the  Philadel- 
phia Traotion  Company,  and  the  coupons  are  payable  tax  free;  $100,- 
000  of  these  are  3*a  p.  cents  and  were  exchanged  for  old  7  p.o.  bonds  of 
like  amount  due  Oot.  1, 1903.    V.  77,  p.  695. 

Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mortgages. 

Dividend  in  July,  1895,  $5  uer  share;  the  January,  1896,  dividend 
ir as  not  paid,  owing  to  payment  of  olty's  claim  for  paying.  V.  61,  p. 
1155.  In  July,  1896,  paid  $4  per  share;  in  1897,  $10  50  per  share;  in 
1898,  $11  per  share;  in  1899,  $11  per  share;  in  1900,  $11  50  per  stare; 
in  1901,  $12  per  share;  In  1902,  $12  per  share;  in  1903,  $12  per  share. 
in  1904,  $12  per  share. 

ROAD— Owns  15  miles  of  track.    V.  67,  p.  734;  V.  77,  p.  695. 

(20)  UNION  PASSENGER  RAILWAY— Trolley  road. 
Organization— Incorporated  April  8, 1864.    Leased  to  Philadelphia 

Traotion  Company  for  999  years  from  June  30,  1884,  at  an  annual 
rental  of  $285,000,  or  $9  50  per  share  on  stock,  and  Interest,  taxes,  eto 

There  are  outstanding  30,000  shares  ($1,500,000)  of  stock,  on  whioh 
$30  83>3  has  been  paidln  on  eaob  share,  or  a  total  of  $925,000.  Stock 
is  considered  full  paid.  Its  lease  of  the  Continental  Pass  Ry.  was 
assigned  to  the  Philadelphia  Traction  Co.  and  since  Oot.  1, 1895,  oper- 
ated by  the  Union  Traction  Co.  The  Union  Passenger  Railway  Co.  is 
still  holding,  as  lessee  and  trustee,  6,100  shares  Empire  Passenger  Ry. 
stock  and  10,000  shares  of  17th  &  19th  Streets  Passenger  Railway. 

STOCK  &  BONDS—      Date.       Interest.       Outstanding.    Maturity. 

8S&.^.1      ra°S  Beet**  *•**■ 

1st  mortgage  ($100  >      1881       5xA-0  $500,000       Mar.31,1911 

and  $500) o.  >  Not  now  redeemable  before  maturity. 

Penn.  Co.  for  Insurances  on  Lives,  Trustee. 
2d  mortgage  ($100 )      1884       5xA-0  250,000       Mar.31,1910 

and  $500) 0.5   Int.  on  both  loans  at  Land,  T.  AT.  Co.,  Phila.,  Pa. 

Due  lessee  company  for  additions  July  1,  1904,  $6,656,392. 

The  1st  mtge.  5s  of  1911  were  formerly  subject  to  call  $20,000  year- 
ly, but  bonds  now  bear  \,he  following  endorsement :  "By  a  resolution  of 
the  Board  of  Directors,  passed  Ootober  21,  1884,  this  bond  is  not  sub- 
ject to  redemption  before  maturity.— J.  B.  Peddle,  Sec." 

Road— Owns  56  miles  of  track. 

(2 1 )  WEST  PHILADELPHIA  PASSENGER  RY.-Trolley. 
Organization— Incorporated  May  14, 1857.    Leased  Jan.  1, 1884,  to 

the  Philadelphia  Traotion  Co.  for  999  years,  at  an  annual  rental  of 
$150,000,  or  20  per  oent  on  stock,  and  interest,  taxes,  etc;  transferred 
Oot.  1, 1895,  to  Union  Traction  Co. 

Date.       Interest.       Outstand'g.       Maturity. 

$10  J-J  $750,000         See  text. 

1876        6A-0  246,000     April  1, 1900 

gold ol  Girard  Trust  Co.,  Philadelphia,  Trustee. 

2d  morl    <<fcl  000)     o  (     1886         5  M_N  750,000       May  1.  1926 

f™ Tfrom  tW* ■        i  Pennsylvania  Co.  for  the  Ins  on  Lives  &  Gr.  of 
*  ree  rrom  tax.        ^    Annuities,  Philadelphia,  Pa. ,  Trustee. 
Interest  on  both  loans  payable  at  Land,  T.  &  T.  Co.,  Philadelphia,  Pa. 
Due  lessee  for  additions  to  July,  1904,  $2,509,620. 

Road— Owns  27-25  miles  of  traok 


Stock  &  Bonds— 

Stock,  par  $50 

1st   mort.    ($1,000),  5 


INTER-STATE  RAILWAYS.- 

ORQANszation— Incorporated  in  New  Jersey  on  December  3,  1902, 
with  very  broad  powers.  Is  empowered  to  acquire  and  operate  rail- 
roads, to  develop  and  furnish  all  kinds  of  motive  power,  to  manufac- 
ture, mine  and  deal  in  ooal,  gas,  oil,  eleotrioity.  steam,  light,  heat, 
etc.,  eto.  In  December,  1902,  obtained  control  of  the  United  Power 
&  Transportation  Company  through  purchase  of  the  outstanding 
($3,593,750)  capital  stock,  on  a  basis  of  $75  for  each  $25  share, 
payable  in  collateral  trust  bonds.  Up  to  February  1, 1904,  $3,592,200 
of  this  stook  had  been  exchanged  for  bonds  on  this  basis.  United 
Power  shareholders  also  had  the  right  to  subscribe  for  one  share  of 
Inter-State  sto  k  for  every  fourteen  held.  The  Inter-state  Rwys. 
likewise  owns  $.250,000  Wilkes-Barre  &  Wyoming  Vailey  Trao.  5  per 
cent  collateral  trust  bonds.  Has  also  acquired  the  franchises  and 
capital  stock  of  about  40  projected  companies,  whioh  propose  operat- 
ing in  New  Jersey  and  Penn.    See  V,  75,  p.  1399. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.       Maturity. 

Stock,  $10,0u0,000($l00)    $2,000,000  f.  p 

Collateral  trust,  gold, )    1903  3-3i<a  4g.F-A  10,776,600       Feb.  1,  1943 

$10,781,250 o*  $  Int.  atReal  Est,Title,Ins.  <&Tr.,Phlla.,  trustee. 

Stock  was  listed  on  the  Philadelphia  Stock  Exchange  in  April,  1903. 

Bonds  are  dated  Feb.  1,  1903,  and  are  secured  by  deposit  of  United 
Power  <fe  Transportation  stook.  They  bear  3  p.  o.  interest  the  first 
year,  3^  the  second  and  4  the  third  and  subsequent  years.  Denomi- 
nations. $100,  $500  and  $1,000.  Are  subject  to  call  at  105  and  inter- 
est after  Feb.  1,  1913,  on  30  days'  notice. 

Report— The  first  annual  report  covering  the  year  ending  Jan.  31, 
1904,  shows:  dividends  (10  64  p.  c.)  on  $3,592,200  stock  of  the  United 
Power  &  Trans.  Co.  (See  V.  78,  p.  2S4,  288),  $38  '.210  ;  other  Income, 
$21,236;  total,  $403,446;  interest  on  Interstate  Rys.  coll.  trust  bonds, 
$323,280;  expenses  account  and  taxes,  $9,979— $333,259;  sur.,  $70,186 

OFFICERS— President,  John  A.  Rigg.  Vice- Pres.,  Jos.  L.  Caven;  Sec. 
&  Treas.,  Remi  Remont.— V,  76,  p.  158,705,810;  V.  78,  p.  702. 


UNITED  POWER  &  TRANSPORTATION 
CO.— Electric  roads. 

Incorporated  April  20, 1899,  under  New  Jersey  laws  to  construct, 
operate  and  own  street  railways,  power  companies,  etc,  and  do  a 
general  business  (V.  68,  p,  929).  In  Dec,  1903,  f;ock  was  acquired  by 
Inter-State  Railways  Co.,  whioh  see  immeiiarely  above. 

On  Jan.  1,  1904,  owned  the  following  stocks  and  bonds.  We  show 
also  the  total  amounts  outstanding  of  eaoh  issue. 
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Total 

Owned.  Stock. 

Stocks.                                            Shares.  Shares. 

Citizens'  Electric  Light  &  Power  Co.  of  Delaware  Co. . .  6, 229  7,500 

Delaware  County  A  Philadelphia  Electrlo  Ry 5,993  6,000 

Edison  Electric  Illuminating  Co.  of  Lebanon,  Pa 9,993  10,000 

Holmesburg  Tacony  &  Frankford  Electric  Ry.  Co 14,993  15,000 

Lebanon  Valley  Street  Ry.  Co. 9,991  10,000 

Media  Glen  Riddle  &  Rockdale  El.  St.  Ry 1,631  1,640 

Philadelphia  &  Chester  Ry 6,992  7,000 

Reading  &  Southwestern  Ry 1,142  2,600 

Reading  &  Hamburg  Ry.  (lOper  cent  paid) 600  600 

Reading  &  Birdsboro  Ry.         "          " 400  400 

Reading  Power  Co.                   "         "           200  200 

Reading  &  Lancaster  St.  Ry.  "         "           240  240 

Roxboro  Chestnut  Hill  &  Norristown  Ry.  Co : .  4,938  4,968 

Sohuylkill  Valley  Traction  Co 9,990  10,000 

Southwestern  St.  Ry 7,995  8,000 

Trenton  Street  Ry 19,953  20,000 

Trenton  Traction  Co 18  17810 

United  Traction  Co.  of  Reading,  Pa 7,991  8,000 

Wilkesbarre  &  Wyoming  Valley  Traction 49,989  50,000 

Wilmington  &  Chester  Traction 39,993  40,000 

Wilmington  City  Electric 5,089  5,100 

Wilmington  &  Great  Valley  Turnpike  Co 974  1,040 

Wilmington  &  Phila.  Turnpike 1,035  1,200 

Wilmington  &  Christiana  Turnpike  Co 644  680 

Total 
Bonds.  Owned.       Issue. 

Citizens'  Electrlo  Light  &  Power  Co.  1st  M.  5  p.  c. . .   $12,500    $12,500 

Phila.  &  Chester  Ry.  Co.  1st  M.  5  p.  c 80,000    350,000 

Sohuylkill  Valley  Traction  Co.,  Inc.  Mtge 100,000    100,000 

Southwestern  St.  Ry.  Co.,  1st  M.  5  p.  c 260,000    400,000 

Stock  and  Bonds.— stock  authorized,  $12,500,000;  shares  $25,  full 
paid.  In  Mar.,  1902,  the  outstanding  stock  was  increased  from  $3,- 
125,000  to  $3,593,750  (V.  74,  p.  682),  the  additional  shares  being  sold 
to  stockholders  at  $35  per  $25  share.  Bonds,  4  per  cent  collateral 
trust  certificates,  are  in  two  series,  which  we  have  marked  (a)  and  (o) 
below.   [Both  bonds  and  stock  listed  on  Philadelphia  Stock  Exchange.] 

(a)  Under  a  Trust  Agreement  between  the  United  Power  A  Trans- 
portation Company  and  the  New  York  Seourity  &  Trust  Company, 
trustee,  dated  May  1,  1899  (under  which  $7,989,339  United  Rail- 
ways Gold  Trust  Certificates  have  been  issued  by  the  said  trust  com- 
Sany  as  trustee),  the  United  Power  &  Transportation  Company  has 
eposited  with  said  trust  company  19,953  shares  Trenton  Street 
Railway  Company,  39,993  shares  Wilmington  &  Chester  Traction 
Company,  14,993  shares  Holmesburg  Tacony  A  Frankford  Electrlo 
Railway  Co.,  7,991  shares  the  United  Traction  Company  of  Reading, 
Pa.,  5,089  shares  the  Wilmington  City  Electric  Company  and  49,989 
shares   the   Wilkes  Barre  &   Wyoming  Valley   Traction   Company. 

(6)  Under  a  Trust  Agreement  between  the  United  Power  A  Trans- 
portation Company  and  the  Real  Estate  Title  Insurance  &  Trust 
Company  of  Philadelphia,  dated  May  1,  1899  (under  which  $998,- 
950  United  Railways  Gold  Trust  Certificates  have  been  issued), 
the  United  Power  A  Transportation  Company  has  deposited  with  the 
said  trust  company,  as  trustee,  5,993  shares  Delaware  County  A 
Philadelphia  Electric  Railway  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  $1,166  66  of  certificates  will  be  issued  upon  de- 
posit with  the  trustee  of  the  remaining  shares  of  the  capital  stock  of 
the  Delaware  County  &  Philadelphia  Electric  Railway  Company. 

The  prinolpal  of  both  series  (which  are  In  $100,  $500  and  $1,000 
pieces)  is  due  at  option  of  holder  on  July  1. 1949,  and  thereafter  on 
any  Jan.  1  or  July  1,  at  the  option  of  the  United  Power  and  Transpor- 
tation Co.  For  both  series,  also,  the  semi-annual  Interest  (J.  &  J.)  and 
the  principal  are  payable  in  gold  coin,  free  of  tax,  at  the  oflBce  of  the 
Real  Estate  Title  lrsuranoe  A  Trust  Co.  of  Philadelphia,  trustee. 

Dividends— On  Jan.  20, 1900,  a  dividend  of  50c.  per  share  was  paid; 
also  same  amount  July  16, 1900;  in  1901,  Jan.  21,  $1;  July  10,  $1;  in 
1902,  Jan.  20,  $1;  July  10,  $1;  in  1903,  Jan.  20,  $1;  in  1804,  Jan.  16, 
$2-66. 

Report— For  years  ending  Deo.  31: 
Calendar  From  interest         Taxes,     Dividend       Balance, 

year.  Investments.       on  4s.  etc.  paid.  surplus. 

1903 $747,023        $359,512        $4,936        $382,375  $201 

1902 *720,560  359,512  5,396  268,750  86,902 

1901 632,475  359,502  5,517  250,000  17,456 

•This  includes  $1 87,500  premium  on  18,750  shares  of  stook  Issued. 

Earnings.— Of  all  electrlo  light  and  railway  companies  controlled, 
for  year  ending  Dec.  31, 1903,  gross,  $3,792,543. 

Officers.— President,  John  A.  Rigg;  Vioe-Prest.,  Jos.  L.  Caven, 
Sec.  and  Treas.,  Reml  Remont :  Counsel,  R  L  Jones.  General  offices; 
Mariner  A  Merchant  Bldg.,  Philadelphia.— V.  78,  p.  284,  288. 

(1)  DELAWARE  COUNTY  &  PHILADELPHIA  ELECTRIC  BY.— 

A  trolley  road. 

Organization— Incorporated  May  11,  1892.  Completed  from 
Media,  Pa.,  to  Baltimore  Avenue,  Philadelphia,  In  January,  1895; 
connects  with  the  Chestnut  &  Walnut  Street  oars  of  the  Union  Traction 
system.  In  May  the  United  Power  &  Transportation  Company  ac- 
quired the  road,  paying  $150  per  share  for  the  stook  in  its  4  per  cent 
trust  certificates  secured  by  a  deposit  of  the  stock. 

STOCK  &  Bonds—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $500,000  auth $30L/,v)00  See  text. 

1atmnrt<?a*a<664  000$        1893  6  J" J  64,000      July  1,  1918 

let  mortgage.»64,uuu  }  Intere8t  at  oirard  Nat.  Bank.  Phila. 

DIVIDENDS— Paid  in  dividends:  In  1899-1900,  $36,000;  In  1900-01, 
9 27.000;  in  1901-02,  $21,000;  in  1902-3.  $21,000. 

ROAD— Owns  12  miles  of  track.    Rails  80-lb.  T  and  girder. 
Earnings— For  year  ending  Deo.  31,  1903,   gross,  $88,581;   net 
$40,746;  int.,  taxes,  etc.,  $19,745;  dividends,  $21,000;  bal.,  surplus,$l. 
OFFICERS— Pres.,  John  A.  Rlgg;  Sec.  and  Treas..  T.  W.  Grooket  Jr. 

(2)  HOLMESBURG  TACONY  &  FRANKFORD  ELECTRIC  RY.— 
A  trolley  road. 

Acquired  in  1899  by  United  Power  &  Transportation  Co.    Paid  $35 
In  4  p.  0.  trust  certificates  for  eaoh  $50  share  of  the  Holmesburg  Co. 
Organization— Incorporated  Sept.  29, 1890.    Opened  Oct.  6, 1895 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.     Maturity 

Stock  (par  $50)  $800,000    $750,000 

1st  mort.,  $400,000.  gold.  J  1895       5g.  M-N  400,000    May,  1925 

$1,000  and  $500 c*  i     West  Phila.  Title  &  Trust  Co.,  Trustee. 

Interest  Is  paid  at  R.  E.  Title  Ins.  A  Tr.  Co.,  Philadelphia. 

Road— Total  track  owned,  16-18  miles;   track   leased,  I'll  miles. 

EARNINGS— Year  ending  Dec.  31, 1903,  gross,  $140,511;  net,  $63,958; 
Int.,  taxes,  rentals,  etc,  $42,955;  dividends,  $21,000;  bal.,  $3. 

OFFICERS.— Pres.,  John  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket 

(3)  LEBANON  VALLEY  STREET  RA.ILWAY.— A  trolley  road. 
Organization.— Incorporated  on  June  28,  1899,  as  a  consolidation 

of  the  Lebanon  &  Annsville  Street  Railway  and  the  Lebanon  A  Myers 
town  Street  Railway.    The  United  Power  &  Transportation  Co.  owns 
9,991  shares  out  of  the  10,000  shares  of  the  capital  stock. 
STOCK db  BONDS—  Dale.  Interest.  Outstand'g.       Maturity. 

lT£b?™06ZV%ir0)-^™™      5g.J-J       $55So°;Sjulyl.-i929 
1st  mort.  iudus,goia ( Int.  at  Real  Est.  Title  Ins.  &  T.Co.,  Phila 


Road— Owns  24  miles  of  track. 

EARNINGS— For  year  to  Deo.  31, 1903,  gross,  $81,835;  net,  $37,483; 
Int.,  taxes,  etc,  $27,477;  dividends,  $10,000;  balance,  $6. 

Officers— Pres't,  John.  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.; 
Asst.  Sec  and  Treas.,  Reml  Remont. 


(4). 


ROXBOROUGH  CHESTNUT   HILL    A    NORRISTOWN  RY.- 
A  "trolley  road.  I 

The  United  Power  A  Trans.  Co.  owns  4,938  outof  the  4,968  shares  of 
the  capital  stock.  In  Jan.,  1902.  was  leased  for  950  years  to  the  Sohuyl- 
kill Val.  Trao.  at  a  rental  of  $4*50  per  share,  payable  semi-annually. 

Organization— Incorporated  Deo.  24,1895.  In  1898  leased  the  Whv 
sahlckon  Electric,  3^  miles,  for  999  years;  rental  to  be  2  p.  0.  on  the 
$145,800  stock  for  the  first  two  years,  3  p.  0.  for  the  next  six  years,  4 
p.  0.  for  the  next  seven  years  and  5  p.  0.  for  the  rest  of  the 
term.  Also  owns  $199,650  of  the  $200,000  stock  of  the  Trappe  A  Lim- 
erick Electric  Street  Ry.  Now  operates  22  miles  of  track.  In  June, 
1896,  filed  a  mortgage  for  $450,000  to  the  Real  Estate  Title  Insur- 
ance A  Trust  Co.,  Philadelphia,  securing  5  per  cent  gold  bonds  ($1.- 
000),  JAD,  due  June  1,1926.  Issue  reduced  to  $336,000,  of  which 
$371,000  was  outstanding  Feb.,  1904,  and  $25,000  held  In  Treas- 
ury. Capital  stock  issued,  $248,400;  par,  $50.  "Sundry  liabilities" 
June  30,  1903,  $199,000. 

Earnings  are  included  in  the  Sohuylkill  Valley  Traction  Co.  Presi- 
dent, J.  A.  Rlgg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.— V.  62,  p.  1042. 

(5)  SCHUYLKILL  VALLEY  TRACTION.-Trolley. 

Organization— Incorporated  In  September,  1893,  as  successor  to  the 
Norristown  Bridgeport  A  Conshohocken  Traction  Co.  Since  Jan.  15, 
1895,  has  controlled  and  sperated  the  Conshohocken  Ry .  ,the  Montgomery 
County  Pass.  Ry.,  the  Citizens'  Pass.  Ry.,  Ambler  Electric,  Collegeville 
Electric  St.  Ry.  and  the  Norristown  Pass.  Ry.  The  corporate  exist- 
ences of  the  several  companies  are  to  be  maintained,  but  their  bonds 
will  be  taken  up  as  rapidly  as  poesible. 

In  Jan..  1902,  leased  for  950  years  the  Roxborough  Chestnut  Hill 
A  Norristown  Ry.;  also  the  Trappe  is  Limerick  Electric  Ry. 

The  United  Power  &  Transportation  Co.  has  acquired  $499,500  of  the 
$500,000  oapital  stook  and  the  entire  $100,000  income  bonds. 

STOCK  &  BONDS —  Date.    Interest.     Outstanding.     Maturity. 

Stock.  $1,000,000  ($50) $500,000        

1st  mort.,  $400,000,  gold  >  1895      5  g.  F-A  245,000       Nov.,  1945 

($1,000) 05  Int.  at  West  End  Trust  Co.,  Phil.,  trustee. 

Income  mort.,  $100,000, )  1899     5  ann.  100,000     Aug.  1, 1949 

($500) S  WestEndTrust Co.,  Phila.,  trustee. 

"Sundry  liabilities"  June  30, 1903,  $374,481. 

Of  the  $500,000  1st  mortgage  dated  1895,  $100,000  has  been 
retired  and  destroyed,  $75,000  has  been  reserved  to  take  up  like 
amount  of  the  Norristown  Passenger  Ry.  bonds  and  $80,000  to  retire 
the  Citizens'  Passenger  Ry.  bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  including 
both  those  held  by  the  publio  and  by  the  parent  company: 
Company,  <tc. —  Miles.   Interest.       Issued.  Maturity. 

6H    $79,520f.p.  38s  in'02-03 

5g.F-A  80,000       Feb.  1,1925 

Subjeot  to  call  at  105  Feb.  1,  1905 

5i*    145,900        

5ifl    5  g.  J-J       100,000       July  1, 1924 
Subject  to  call  at  105  July  1, 1904 

li«    150,000        

lifl    6       J-J  15,000  1924 

414    75,000       6%  in '02-03 

414    6       J-J  75,000  1923 


I'" 


Stock  &  Bonds- 
Stook,  $1,000,000,  p.  $50 
Tr.  Pass.  First  mort ' 

$1,000,000,  gold 

$1,000  each,  c* 

Interest  at  Nat.  Mechan. 

Bank,  Trenton,N.  J. 


1891    6g.A-0- 


Citizens'  Pass.  Ry.  stook. . 
1st  mort.,  gold,  $80,000, 

guaranteed 

Conshocken  Ry.  stock 

1st  mortgage,  guaran'd  > 

principal  and  Interest.,  s 
Montg.  Co.  Pass.  Ry.  stk. 

1st  mortgage,  gold 

Norristown  Pass.  Ry.  stk. 

1st  mortgage 

ROAD — Operates  53  miles  of  track,  Including  lines  of  above-mentioned 
companies,  and  also  Roxborough  Chestnut  Hill  A  Norristown. 

EARNING8— For  fiscal  year  end.  Dec.  31,  '03,  gross.  $306,847;  net,  $82,- 
768;  Int.,  taxes,  rentals,  etc,  $96,856;  bal.,  def.,  $14.08*.  V.  70,  p.  281. 

Officers.— Pres.,  John  A.  Rlgg;  Secy.  &  Treas.,  T.  W.  Grooket  Jr. 

(6)  TRENTON  STREET  RY— Trolley.    The  United  Power  A  Trans- 
portation Co.  owns  19,953  out  of  the  20,000  shares  of  stook. 

Organization— Formed  June  29,  1898,  by  consolidation  of  the 
Trenton  Passenger  Ry.,  Mulberry  Street  Pass.  Ry.,  Pennington  Ave. 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

In  August,  1899,  the  Mercer  County  Traction  Co.  was  formed,  with 
a  capital  of  $100,000  and  authorized  bonds  of  $300,000,  of  which  $130,- 
000  are  outstanding,  to  enable  the  Trenton  Street  Ry.  Co.  to  build  an 
extension  of 73  miles  into  Princeton.  Stock  and  bonds  all  owned 
by  the  latter,  and  Is  operated  as  a  part  of  that  company's  system.  In 
June,  1903,  acquired  entire  capital  stook  of  the  Trenton  Pennington 
&  Hopewell  Street  Ry.,  which  it  also  leases. 

Date.   Interest.  Outstand'g.        Maturity,  etc. 

$1,000,000  See  earnings 

f     $100,000  1906  to  1915 

($10,000  due  yearly  Sept.  30) 
$150,000  1916  to  1925 

($15,000  due  yearly  Sept.  30) 
$100,000  1926  to  1930 

($20,000  due  yearly  Sept.  30) 
$650,000       Sept.  30, 1931 
1    ™™+    «,™  (  1898     5g.J-J    $1,000,000  July  1, 1938 

C*98nkomoo*fooo'c^    Int.  in  Trenton  and  at  R.  E.  Title  Ins.  A  Tr. 
$2,000,000,  $i,wo..o  ^  Co  (  Pnlla-.  Gir-  Trust  Co#>  Trustee. 

Bonds— $1,000,000  consol.  5s  of  1898  are  reserved  to  retire  1st  6s. 

ROAD— Owns  about  61  miles  of  track.  The  new  tracks  have90-lb. 
Johnson  girder  rails.  Has  power  house  of  sufficient  dimensions  to 
operate  the  system  and  also  to  light  the  city. 

EARNINGS  —Year  ending  Deo.  31, 1903,  gross,  $426,458;  net,  $166,- 
473;  int.  and  taxes,  $136,542;  bal ,  $29,931;  dividends  paid,  $39,930. 

Officers— Pres.,  John  A.  Rig?;  Vice-President,  H.  0.  Moore;  Sec 
and  Treas.,  T.  W.  Grooket  Jr.- V.  68,  p.  284,  475. 

(7)  UNITED  TRACTION  (OF  READING)— 

In  1899  control  acquired  by  the  United  Power  &  Transportation  Co., 
whioh  holds  7,991  out  of  the  8,000  shares  of  stock.  Stockholders  were 
given. $75  in  4  per  cent  collateral  trust  bonds  of  the  Power  A  Trans- 
portation Co.  for  every  $50  of  United  Traction  Co.  stock  held,  with 
right  to  subscribe  for  Power  A  Transportation  stook. 

Organization— Incorporated  on  Dec.  17, 1895,  in  perpetuity,  to  con- 
trol the  Reading  Traotion,  leased  on  Jan.  1, 1896,  for  900  years,  and 
Reading  A  Womelsdorf  Elec.  (stock  owned)  roads.  Also  owns  the  stock 
of  the  Metropolitan  Elect.  Co.,  the  Oley  Valley  Ry.  Co.,  the  Neversink 
Mountain  Ry.,  Front  A  Fifth  St.  Ry.  Co.,  and  Birdsboro  St  Ry.  Co. 

On  Aug.  1,  1901,  the  United  Traction,  leased  the  Reading  A  South- 
western Ry.  of  71*  miles,  for  999  years,  for  Interest  on  $100,000  bonds 
and  12  per  cent  on  the  $130,000  capital  stock. 

8TOCK&  BONDS—  Date.      Int.         Outstand'g.     Maturity. 

Btock,  $400,000  (par,  $50) $400,000  full  pd 

lstM.,coll.  trust,  gold.  $150,-)  1896    5g  J-J     149,900         Jan.1,1926 

000  (par  $100  A  $1,000). .0*  5  R.  E.  Title, Ins.  A  Trust,  Phila., Trustee. 

,,  „.„    „„    ,„,„„,,    f  1901  4»*g.  J-J  250,000       July  1,1931 

°^nVn«n  y^/kl  nnm^'W  Int.  at  Real  Estate  Title  Ins.  A  Tr.  Co., 

$250,000,  gold  ($1,000)  ..0'  I     Philadelphia,  Trustee. 

Current  liabilities,  "sundries,"  July  1,  1903,  $916,369.  Interest  at 
Co. 's  office.    Bonds  subject  to  call  at  par  after  three  years. 

ROAD— Operates  72  miles  of  traok  (Read.  Trac,  4m  miles,  Reading 
A  Womelsdorf  Elec,  15  miles)  in  and  between  Reading;  Womelsdorf, 
Blaok  Bear  and  Stony  Creek;  Read.  A  Southwestern,  7^  miles. 


Oct.,  1904.] 
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Earnings— Year  eDd.  Dec.  31,  1903,  gross,  $600,368;  net,  8225,176; 
intf  taxes,  rentals,  &o.,  $203,517;  dlvs.,  $30,000;  •urplus,  $1,659. 

Officers— President,  John  A.  Rigg;  Vlce-Pres.,  Reml  Remont;  8eo. 
&  Treas.,  T.  W.  Grooket,  Jr-V.  76,  p.  1086, 1302. 

Controlled  by  United  Traction  Co. 

(a)  READING  TRACTION— A  trolley  road. 

Organization— Chartered  March  9, 1893,  to  operate  the  Reading 
City  Pass.  Railway  and  East  Reading  Passenger  Railway,  which  It 
•quipped  with  electrioity  and  leased  for  99  years,  the  former  from 
April  1, 1893,  and  the  latter  from  May  1, 1893.  Road  leased  in  Decem- 
ber, 1895,  to  the  United  Traotion  at  a  rental  of  $10,000  annually  for 
first  three  years,  $20,000  for  next  two  and  $30,000  thereafter. 

STOCK  &   BONDS—    Par.    Date.    Interest.  Outstand'g.     Maturity. 

Stock. ,$1,000,000  au.    $50     J-J      $1,000,000        See  text. 

lstM.,$600,000,g.,gu< 1893     6g.  J  -  J        445,000   Jan.  1, 1933 

Not  subjeot  to  call  c*  (  Provident  Life  <fc  Trust  Co.,  Phila.,  Trustee. 

Due  lessee  oompany  June  30, 1903,  $200,460. 

Interest  Is  payable  in  Philadelphia  at  Bank  of  North  America  and  in 
Reading  at  the  office  of  the  company  and  National  Union  Bank. 

Bonds— Of  the  Reading  Traction  first  mortgage  bonds  for  $600,000; 
$112,000  are  reserved  to  retire  Reading  City  Passenger  bonds  when  due. 

Dividends- In  1900, 2  p.c;  in  1901,  2i*p.  o.;  in  1902, 3  p.  e.;  In  1903, 
3  p.  c;   In  1904,  Jan.,  ^  p.  o. 

leased  lines  secub's.  Par.  Date.  Interest.  Outstand'g.  Last  div.,  etc. 
Reading  City  Pass.  Ry. 

Stock  (see  below) $50 J-J    $350,000        See  text. 

IstM 1889       5  A-O      112,000         Apr.,  1909 

East  Reading  Elect.  Ry. 

Stock,  full  paid 50 J-J      100,000        See  text. 

Bonds.  $25.000 1897         5  p.  o.       25,000     July  1, 1937 

Read.  &  Temple  Elec.Ry. 

Stock,  $75,000,  guar 7  A-O       73,700        See  text. 

1st  mtg.,  $75,000 1894         5  A-O       73,700     Oct.  1,  1924 

Dividends  on  Leased  Line  Stocks— The  Reading  City  Passenger  stock 
to  receive  dividends.  1896  to  1899  inclusive,  10  per  cent;  1900  and 
thereafter,  12  per  cent.  East  Reading  stook  receives  dividends :  1896, 
$6,500;  1897  to  1900  inclusive,  $7,000;  thereafter,  $8,000.  Reading 
&  Temple  Electric  pays  7  p.  o.  annually  in  dividends,  A.  &  O. 

Road- Owned  and  leased  41^  miles  of  track.    V.  64,  p.  177. 

(b)  READING  &  WOMELSDORP  ELECTRIC  RAILWAY. 

Organization,  Etc.— Owns  15  miles  of  track.  Controlled  through 
ownership  of  stock  by  the  United  Traction  Co.,  which  operates  the  road. 

STOCK  &  BONDS —                Date.    Interest.    Outstand'g.    Maturity. 
Stock $500,000    

1st     mortgage,     $400,000,5  1895    5  g.  J-J       386,000    Jan.  1, 1925 
gold,  o*  ($100,  etc.) \  Real  Est.  Title  Ins.  &  Tr.,  Phila.,  trustee. 

Interest  at  Reading  Trust  Co.  of  Reading,  Pa. 

(8)  WILKESBARRE  &  WYOMING  VALLEY  TRACTION.— The 
United  Power  &  Trans,  owns  49,989  out  of  the  50,000  shares  of  stock. 

Organization— Incorporated  Feb.  7,  1891;  controls  all  the  street 
railway  lines  in  the  Wyoming  Valley,  Pa.,  extending  from  Wilkesbarre 
to  Duryea  and  Nantiooke  on  east  side  of  Susquehanna  River  and 
Pittston  and  Plymouth,  on  west  side.  In  Dec,  1902,  made  collateral 
trust  mortgage  for  $250,000  to  purchase  stock  of  the  Wilkesbarre 
Dallas  &  Harvey's  Lake  Ry.  Co.  and  for  other  purposes.  These  bonds 
are  held  by  Inter-State  Rys. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity. 

Stock  (par  $100) Text.      $5,000,000  See  text. 

1st  M.  $1,500,000,  gold  <    1891    5g.  A-O      1,500,000    Apr.    1,1921 

($1,000) o*  \ Interest  at  Provident  Life  ATrust,  Phila. 

Oollat.  Tr.  &  Mortgaged  1895    5g.  J-J       $317,000        Jan.  1, 1925 

$325,000,  gold I  Int.  at  Anthracite  Sav.  Bk.,  tr.,  Wilkesbarre. 

Coll.  Tr  &  mort.,   gold  )  1902    5g.  J-D       $250,000       Dec.  15,1922 

($1,000),  $250,OOO..o*  (Int.  at  Real  Est.  Title,  Ins.&Tr.  Co.,  Phila.,  Tr. 

Accounts  payable  June  30, 1903  $426,353 

Underlying  Bonds  on  Roads  Purchased— 

Coalville  Pass.  Ry.  mtg 5  p.  e.  12,000       ^  ^ract^Co.7 

Wilkesb.  &  Surb.  bonds 4  p.  o.  40,000       July  1,1918 

Wilkesb.  &  W.  Side  bds [5  p.  o.l  35,000       Sept.  1,1918 

Guaranteed  bonds— 
Pitt. St. Carl stM. ($1000)  )  1893    6g.  J-D       $200,000        Deo.  1,1918 
g.c*,p.<fei.uncondlt'ygu.  s  Int.  at  Real  Estate  L.  <fcTr.  Co.,  Phila.,  True. 
PlymouthBr.  Oo.lstgold  <    1894    5g.A-0       $150,000        Oct.  1, 1924 

M.$150,000,  guar.p.&i.  ( Int.  at  Anthracite  Sav.  Bk., trustee,  Wilkesb. 
$10,000  subj.  to  call  in  1904  and  $3,000  yearly  thereafter. 

Wilkesbarre  &  Kingston    5     F-A  90,000       Aug.  1, 1918 

Wilkesb're&E.  SideRy 5s  150,000     See  (If)  below. 

Bonds—  Interest  on  the  Wilkesbarre  &  Kingston  bonds  reduced  to 
5p.  o.  In  Aug.,  1903,  and  bonds  extended  to  Aug.  1, 1918.  Int.  on  the 
Wilkesbarre  &  Suburban  bonds  reduced  in  1908  to  4  p  o.  and  bonds 
extended  to  July  1, 1918.  TheWilk.  &Wyo  Valley  colL  tr.  bonds  of 
1902  are  subject  to  call  after  10  years  at  105  and  accrued  interest. 

Dividends — In  1896,  Jan.,  1  per  cent;  July,  1  per  cent.;  in  1897, 
Jan.,  1  p.  c;  In  1898,  Jan.,  1  p.  c;  in  1899,  Jan.,  1  p.  o.  In  1899-00, 
3%;  in  1900-01,  3%;  in  1901-02,  414%;  In  1902-03,  3  p.  0. 

Road— Comprises  67  miles  of  track,  fully  desoribed  in  the 
Chronicle  of  Feb.  22, 1896,  page  361. 

Companies  Controlled  in  System— The  following  table  shows  the 
several  companies  operated,  their  mileage,  capital  stock,  and  the 
amount  of  it  owned  by  the  Traotion  Company,  their  debt,  and  finally 
the  rental  payable  under  999-year  leases;  6  per  cent  here  meaning  6 
per  cent  on  the  outstanding  capital  stook;  and  $1  meaning  a  nominal 
rental,  the  company  having  only  a  nominal  existence. 

. Stock. . 

Name  of  Oompany.  Miles.   Issued.     Owned.       Debt.  Rental. 

Coalville  Passenger  Railway  5-67  $62,400  $33,700  *$12.000  6  p.c. 
Nanticoke  Street  Railway..  9-68  12,000  12,000  None.  $1 
Pittst.  Moosio  &  P.  V.  St.  Ry.    1-95      42,000      42,000        None.         $1 

Pittston  Street  Car 8-82    200,000    200,000    200,000    

Plymouth  Street  Railway...  6-00  12,000  12,000  None.  $1 
W.  Pittston &Wyo.  St.  Car..    2-25      30,000      30,000       None.         $1 

Wilkesbarre  &  East  Sidefl...    500    150,000    150,000*150,000    

Wilkesb.  &  Kingst.  Pass.  Ry.  6-60  100,000  99,700  90,000  6  p.c 
Wilkesb.  &  Suburb.  St.  Ry..  10-00    100,000      93,500     *40,000    6  p.c 

Wilkesbarre  <fe  West  Side 9-63    100,000      92,450    *35,000    6p.c 

Plymouth  Bridge  Co 75,000      75,000    150,000 

H  Entire  stock  and  bonds  deposited  under  collateral  trust  of  1895. 

♦Entire  amounts  all  owned  by  the  W.  &  W.  Valley  Trac,  with  the  ex- 
ception of  the  Wilkes.  A  West  Side,  of  which  only  $23,000  is  owned. 

Earnings.— For  year  ending  Deo.  31, 1903:  Gross,  $804,181;  net, 
$311,9t5 ;  interest,  rentals  and  taxes,  $161,961 ;  dividends,  $150,000; 
■urplus,  $4.-V.  66,  p.  285;  V.  68,  p.  830, 1134;  V.  69,  p.  29. 

(9)  WILKESBARRE    DALLAS    &    HARVEY'S   LAKE   RY.— The 

Wilkesbarre  &  Wyom'g  Val.  Tr.  Co.  owns  3,875  out  of  the  4,000  shares. 

Organization— A.  reorganization  in  1898,  per  plan  in  V.  66,  p.  1190 , 
of  the  Wilkesbarre  <fe  Northern  RR.,  sold  by  sheriff  in  Sept.,  '93.  Bead, 
partly  constructed,  was  completed  and  eleotrioally  equipped  by  new 
company  fro  <i  Luzerne,  Pa.,  there  connecting  with  wilkesbarre  & 
Wyoming  Valley  Traotion,  to  Harvey's  Lake,  Pa.,  12-48  miles. 


STOCK  &  BONDS—  Dale.     Interest.    Outstanding.      Maturity. 

Stock,  $200  000  ($50) 2  p.  0.       $200,000  1903.2% 

lstmortgage,$150,000,  )  1898    5  g.  M-S       150,000       Sept.  15,  1924 

srold,  $500    o*  5  Int.  at  Anthracite  Sav.Bk.,Wllkesbarre,  Trus. 

EARNINGS— For  year  to  Deo.  31,1903:  Gross,  $53,850,  net,  $16,393; 
int.,  taxes,  etc,  $10,336;  divs.,  $6,000;  sur.,  $67.— V.69,  p.  133. 

(10)  WILMINGTON  &  CHESTER  TRAOTION- 

United  Pow.  &  Trans.  Co.  owns  39,993  out  of  40,000  shares  of  stook. 

ORGANIZATION.— Incorporated  Maroh,  1898.  Controls  all  the  street 
railwav  lines  of  Wilmington,  Del.,  and  Chester,  Pa.,  comprising  with 
leased  lines  about  71  miles  of  track.  It  controls  the  line  from  Chester 
to  Media,  also  the  line  to  Darby,  where  connection  is  made  with  the 
Union  Traction  Company's  line  to  Philadelphia.  In  1898,  acquired 
all  the  stock  of  the  Wilmington  City  Ry.  ($517,850)  and  of  the  Chester 
Traotion  Co  ($500,000),  both  of  whloh  are  deposited  under  the  col- 
lateral trust  mortgage  of  the  Wilmington  &  Chester  Traotion  Co.  The 
Chester  Traotion  Co.  holds  all  the  stock  of  the  Union  Railway  Co., 
$100,000;  Chester  <fe  Media  stook,  $35,000;  Chester  Darby  &  Philadel- 
phia stock,  $65,000;  total,  $200,000. 

Stock  &  BONDS —  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $2,000,000;  $50,f.p.Listed  on  Phil.  Ex.  $2,000,000  1903,  6% 

Coll.  tr.,  gold,  $4,000,000  )     1898    5  g.  A-O      2,305,000    Apr.  1,  1918 

($500  and  $l,OOOea.).o*  S  Provident  Life  &  Trust  Co.,  Pnlla.,  trustee. 

Securities  op  subsidiary  lines  (not  owned)— 
Wil.CitylstM.,$600,000,)     1891    4  g.  M-S        600,000    Sept.  1, 1911 

gold,  $500  eaoh 0$  Int. at Equrt. Guar. Tr.  Co.,Wilmington,  Del. 

Chester  Trac  IstM.,  gold 

($250,000) 0*    1894    5  g.  M-N        250,000     May  1, 1914 

Leased  to  Chest.  Tract.— 
Union  Ry.  Co.  1st  M.,  gold 

($500  A  $1,000)0 1893      5  g.  J- J  200,000    Jan.  1,  1913 

Chester  St.  Ry. stook  ($50)   10      J-J         150,000    rentallOp.o. 

Ches.  &  Media  El. Ry.gold)    1893     5  g.  J-J  100,000     July  1,  1913 

Ches.  Darby  &  Phila.  gold.    1893     5  g.  J-J         125,000    July  1, 1913 

Interest  on  Chester  Traction,  Union  Ry.,  Chester  Street  Ry.,  etc, 
payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.,  and  interest  upon 
all  the  latter  guaranteed  by  Chester  Traction  Co. 

Bonds— $1,695,000  oollat.  trust  5s  of  1898  reserved  to  retire  under- 
lying securities  and  guaranteed  stook.  Bonds  subject  to  call  at  103 
after  Apr.  1, 1914.  Wilmington  City  bonds  were  subject  to  oall  on  Sept. 
1, 1901,  but  Interest  reduced  from  5  to  4  p.c  and  right  to  oall  canoeled. 

Earnings— For  year  to  Dec  31, 1903.  Income  from  securities  owned, 
$238,973;  interest,  taxes,  etc.  $118,969;  dividends,  $120,000;  aurp.  $4. 

OFFICERS— Pres.,  John  A.  Rigg;  Sec  and  Treas.,  T.  W.  Grooket  Jr.; 
Asst.  Sec  and Treas.,  Reml  Remont— V.  68,  p.  620,929. 

(a)  CHESTER  TRACTION— A  trolley  road. 

Consolidation— In  1898  entire  stock  of  Chester  Traction  and  also 
the  Wilmington  City  Ry.  (Delaware)  acquired  by  Wilm.  &  Chester  Trac 

Chester  Traction  Co.  holds  all  the  stock  of  Union  Ry.  Co.,  $100,000, 
Chester  &  Media  stock,  $35,000,  Chester  Darby  &  Phila.  stook,  $65,000. 

All  interest  payable  at  Delaware  County  Trust  Co.,  Chester,  Pa.  In- 
terest upon  all  subsidiary  securities  guaranteed  by  Traction  Co. 

STOCK  &  BONDS—  Date.     Interest.     Outstanding.     Last  Div.  die 

8took($500.000);par,  $50    $500;000        In  1903,  4% 

1st  M.,  gold.  ($250,000)  <  1894       5  g  M-N  250,000       May  1, 1914 

($1,000) 0*  {Int.atDel.Co.T.S.O.&T.Ins.Co  ,Chester,Trus. 

Accounts  payable  June  30, 1903,  $432,365. 

Road— Company  operates  33  miles  of  track : 

EARNINGS— Year  ending  Dec.  31, 1903,  gross,  $333,370;  net,  $125,- 
147;  interest,  taxes,  rentals,  etc,  $105,142;  dividends,  $20,000;  bal- 
anoe,  surplus,  $5.— V.  71,  p.  1312. 

(11)  PHILADELPHIA  &  CHESTER  RY.—  A  trolley  road. 

$349,600  of  the  $350,000  stock  of  the  Philadelphia  &  Chester  Ry.  Is 
owned  by  the  United  Power  &  Transportation  Co. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.      Maturity. 

Stock,  $350,000  ($50) $350,000    

1st  mtge..  $350,000  ($500  <  1900       5  g.  M-N      350,000    Nov.  1,  1930 

&  $1,000),  gold 0*  \  Int.  at  Finance  Co.  of  Penn.,  Phila.,  Trus. 

Bonds  cannot  be  called. 

EARNINGS— For  year  ending  Dec  31,1903,  were:  Gross,  $23,807; 
net,  $920;  interest  and  taxes,  $18,790;  balance,  deficit,  $17,870. 

ROAD-— Owns  and  operates  8-83  miles  of  track  from  Philadelphia  to 
Chester  and  from  Essington  to  Moore's  Station 

OFFICERS.— President,  J.  A.  Rigg;  Treasurer,  T.  W.  Grooket  Jr. 

(12)  SOUTHWESTERN  STREET   RY— A  trolley  road. 

Chartered  Sept.  3, 1897. 

STOCK  &  BONDS—  Dale.  Interest.  Outstanding.  Maturity. 
Stock,  $400,000  ($50) $100,000      

1st  M.,  $400,000  (cannot  be  5  1899    5,  4  g.F-A    400,000  1929 

called),  gold  ($1,000 <  Int.  at  West  End  Tr.  Co.,  Phila.,  trustee. 

Sundry  liabilities  June  30, 1903,  $165,027. 

Slock  and  Bondt.— $260,000  bonds  and  all  the  stock  are  owned  by  the 
United  Power  A  Transportat'n  Co.  Interest  on  the  remaining  $140,000 
was  reduced  to  4  p.  c,  in  consideration  of  their  guarantee,  p.  &  i.,  by 
the  Chester  Traction  Co. 

Earnings— For  year  ending  Dec  31, 1903,  were:  Gross,  $54,581;  net, 
$21,522;  interest,  taxes,  etc,  $21,518;  bal.,  surplus,  $4. 

Road— Owns  and  operates  16  miles  of  track  within  the  limits  of 
Philadelphia.    Track  laid  with  90-lb.  girder  and  60-lb.  T  rails. 

OFFICERS— President,  John  A.  Rigg;  Treasurer,  T.  W.  Grooket  Jr. 

PHOENIXVILLE,   PA. 

PHOENIX  GAS  &  ELECTRIC  CO.-Gas,  eleotrlo 
and  trolley. 

Organization.— Incorporated  in  New  Jersey  Sept.  21, 1901,  for  the 
purpose  of  acquiring  and  operating  all  of  the  gas,  eleotrlo  and  street 
railway  properties  of  Phosnlxville,  Royersford  and  Spring  City,  Pa. 
Has  acquired  the  entire  stoek  of  the  Schuylkill  Valley  Illuminating 
Co.,  Consolidated  Schuylkill  Gas  Co.  and  Montgomery  &  Chester 
Eleotric  Ry.  Co.  The  capital  stocks  of  these  companies,  together  with 
the  entire  issue  of  bonds  ($100,000)  of  M.  &  O.  Eleo.  Ry.  and  part  of 
the  bonds  of  the  other  two  companies  have  been  deposited  with  the 
trustee  as  collateral  for  the  new  mortgage.    V.  74,  p.  271. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock,  $1,000,000 $831,500       

Phamlx  Gas  A  E.,  Col. )  1901     5  g.  A-O         750,000        Oct.  1, 1951 

Tr.,  $1,000,000  ($600 Vint,  at  Real  Estate  Trust  Co.,  Philadelphia, 

&  $1,000),  s.  f.»  gold  c* )  Trustee.  Can  be  called  at  any  time  at  110. 
Schuylk.  Val.  HI.  mort.,  ?  1893     6  g.  J-J  60,000       July  1, 1923 

$60,000,  gold  ($500)o*  5  Int  at  Tr.  Co.  of  No.  Amer.,  Phila.,  Trustee. 
ConsoL   Schuylkill  Gas  C  1899    5  g.  A-O         150,000        Oct.  1, 1929 

mort.,  $200,000  ($500  <  Interest  at  Real  Estate  Trust  Co.,  Phiadel- 

and  $1,000) 0*  (    delphia,  Trustee. 

Bands.— Of  the  new  Phoenix  Gas  A  Eleotrlo  bonds.  $168,500  are 
reserved  for  future  extensions  and  improvements.  A  sinking  fund  of 
1  per  cent  per  annum  of  outstanding  bonds  becomes  operative  In  1907. 
Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  be  called  In  1909  at  par. 

Road.— Owns  6^  miles  of  traok  between  Phoenix  ril*  >  and  Spring  City. 

OFFICERS.— Pres.,  I.  J.  Brower,Phoenlxville;  Sec  and  Treas.,  F.  H. 
Shelton,  1004  Pennsylvania  Bldg., Philadelphia,  Pa.-  V.74,  p.  271. 
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PITTSBURG,  KANSAS. 

[PITTSBURG    RAILROAD- 

ORGANIZATiON—  This  company  was  formed  as  successor  to  the  Pitts- 
burg Frontenac  A  Suburban  Electric,  the  Pittsburg  Electric  Ry.,  the 
Forest  Park  Eleotrlo  Ry.  and  the  Pittsburg  Weir  City  A  Columbus  RR., 
all  sold  at  foreclosure  in  Ootober,  1899. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.      Maturity. 

Stock  $125,000  ($100) $125,000  

1st  mortgage,    $125,000  <  1900         5  J-J  125,000       Jan.  1,1920 

($1,000),  coupon \  Int.  at  Merchants'  Trust  Co.,  Phila.,  trustee. 

ROAD— Operates  14  miles  of  track,  running  from  Pittsburg  to  Last 
Chance  and  Frontenac  on  the  north,  and  to  South  Broadway,  Fair- 
view,  Kirkwood,  Cambria  ana  Chioopee  on  the  south. 

OFFICERS— Pres.,  John  J.  Tyler,  Philadelphia;  Vice-Pres..  Morris 
Cliggett;  Sec  -Treas.,  Gen.  Mgr.  and  Sup't,  W.  W.  McKee,  Pittsburg, 
Kansas.- V.  74,  p.  42. 

PITTSBURGH,  PA. 

PHILADELPHIA  COMPANY.-Gas  (natural  and 
manufactured),  electric  company,  trolley. 

Organization.— Organized  on  May  24, 1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature 
of  Pennsylvania  (conferring   many   valuable  rights   and    privileges) 

f  ranted  to  its  predecessor,  the  Empire  Company,  in  March,  1871.    Its 
uslness  may  be  classed  under  three  main  heads,  (1)  Street  Railways, 
(2)  Electric  Lighting  and  Illuminating  Gas  and  (3)  Fuel  Gas. 

(1)  The  Street  Railways  comprise  440*09  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Railways 
Co.,  and  comprise  the  following  properties  : 

The  United  Traction  Company  of  Pittsburgh, 

Consolidated  Traction  Company, 

monongahela  8trbbt  railway  company, 

Pittsburgh  &  Birmingham  Traction  Company, 

Pittsburgh  Railways  Company  (formerly  Southern  Trao.), 

Pittsburgh  &  Charleroi  Street  Railway  Company, 

West  End  Traction, 

Suburban  Rapid  Transit  Street  Railway  Company 

East  McKeesport  Street  Railway  Company, 

Tubtin  Street  Railway  Company. 

In  Feb.,  1902,  acquired  the  elevated  railroad  franchises  which 
were  granted  to  Messrs.  Blgelow,  Oliver,  Quay  and  others.  V.  74,  p.  478. 

(2.) 'Electric  Lighting  A  Illuminating  Gas.— Philadelphia  Com 
pany  also  owns  or  controls  by  lease  the  following  companies,  forming 
the  lighting  department  of  its  business: 

Allegheny  County  Light  Company, 

Monongahela  Light  A  Power  Company, 

Southern  Heat.  Light  A  Power  company, 

Consolidated  Gas  Company, 

South  side  Gas  Company, 

Allegheny  Illuminating  Company. 

Braddock  Gas  A  Light  Company, 

Ohio  Valley  Electric  Co.  of  Bellevue. 

The  first  three  are  the  only  public  organizations  furnishing  eleotno 
current  for  heat,  li<ht  and  power  to  Pittsburgh  and  Allegheny  and  the 
territory  immediately  surrounding  the  same.  The  Consolidated  Gas 
Company  operates  under  a  perpetual  charter,  and  with  the  Allegheny 
Illuminating  Company  and  the  South  Side  Gas  Company  constitutes  the 
only  gas- manufacturing  companies  In  the  cities  of  Pittsburgh  and  Al- 
legheny, and  the  exclusive  right  to  manufacture  Illuminating  gas  in 
those  cities  is  said  to  be  vested  in  them. 

(3.)  Fuel  Gas.  -Philadelphia  Company,  through  its  own  lines  and 
those  of  a  number  of  companies  controlled  by  it.  supplies  nearly  all 
the  fuel  gas  consumed  in  the  cities  of  Pittsburgh  and  Allegheny  and  the 
manufacturing  towns  lying  along  the  Monongahela  and  Allegheny 
rivers.  Company  controls  by  lease  290,458  acres  of  gas  and  oil  lands 
in  West  Virginia  and  Pennsylvania.  The  principal  fuel  gas  companies 
controlled  are: 

Philadelphia  Company, 

Chartiers  Valley  Gas  Company, 

Equitable  Gas  Company, 

Pennsylvania  Natural  Gas  Company, 

Union  Gas  Company  op  McKeesport, 

Allegheny  Heating  Company. 

See  official  statement  in  Chronicle  of  July  12, 1902,  (V.  75,  p.  83,) 
for  further  details  regarding  the  character  a  nd  nature  of  the  com- 
pany's business. 

"schedule    of   capital   stock   shares    of    other  corporations 
owned  and  possessed. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh.... 339.998  Common  out  of  340,000 
Consolidated  Gas  Co.  of  the  City  of 
Pittsburgh  (owns  stook  of  Allegheny 

Illuminating  Co.)  X80.000         "  "         80.000 

Chartiers  Valley  Gas  Co x29,850         "  "         30,000 

Pennsylvania  Natural  Gas  Co 19,822         "  '«         20,000 

Equitable  Gas  Co.  of  Pittsburgh 13,774         "  "  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4,908  Preferred  "  6,000 

South  Side  Gas  Co.. 13,654  Common  "         20,000 

The  Allegheny  Co.  Light  Co xl5,000  Common  "         15,000 

Allegheny  Heating  Co x2,C.64         "  •'  5,0<  0 

Consolidated  Traction y232,757  Preferred  "       240,000 

Consolidated  Traction •. y284,249  Common  "       300,000 

Union  Gas  Co.  of  McKeesport 16,0"0         "  being  all  the  stook. 

Pittsburgh  Railways  Co 50,000  Preferred  " 

Pittsburgh  Railways  Co 50,000  Common  " 

Southern  Heat,  Lt.  A  Power  Co 6,000         "  " 

East  McKeesport  St  Rv.  Co 5,000         "  " 

Braddock  Gas  &  Lt.  Co 5,000         "  " 

Suburban  Gas  Co 2,000         -  " 

Low  Pressure  Gas  Co  1,000         "  " 

American  Transfer  Co 1,000         "  " 

Mansfield  A  Chartiers  Gas  Co 500         "  " 

Duquesne  Natural  Gas  C> 200         "  " 

Fuel  Gas  Co.  of  the  County  of  Alle- 
gheny   200         "  " 

Pittsburgh  &  Char.  St.  Ry.  Co 200         "  " 

Mifflin  Natural  Gas  Co 200        "  •* 

Tarentum  Light  A  Heat  Co 100         "  " 

Carpenter  Natural  Gas  Co 100         "  " 

Penn  FuelCo 100        " 

Acme  Gas  Co 100         '«  " 

Braddock  Fuel  Co 70         ««  »■ 

Acme  Fuel  Co  70         "  •« 

The  Philadelphia  Co.  of  West  Va xlO         "  " 

TustinSt.  Ry.  Co.  (no  bonds  out)....  24         "  " 

All  of  the  above  shares  marked  thus,  x,  are  in  the  hands  of  the 
Maryland  Trust  Company,  trustee  under  the  first  mortgage  and  col- 
lateral trust  dated  Maroh  1, 1899.  Those  marked  y  (with  the  ex>  option 
of  .'57,015  shares  Consol  Tract,  oommon  he  d  in  treasury  .  f  Phlia. 
Co.)  are  held  as  seourit)  for  the  collateral  trust  bonds  of  1901,  and  these 
latter  bonds  are  also  a  second  lien  on  the  shares  marked  x. 

*  According  to  balance  sheet  of  March  31,  1904,  the  value  of  stocks 
of  other  companies  owned  at  that  time  was  $41,356,317. 


SECURITIES  OUTSTANDING  APRIL  1,  1904 


Date. 


Rate. 
J 


Q 


5,744,812 
5,500,000 


Stock  &  Bonds— 

Stock,  common,  $30,000,- ) 

000;  par,  $50 5 

Pref.  stk.,5p.c.,non-cum.,  >  M    a 

$6,000,000;  par,  $50. ..A M"B 

Phil.  Co.  1st  A  Col.  Tr.  M. ,  >  1899       5  g  M-S 

$6,500,000  g.  ($1,000)  c; 
Phil.  Co  con.  M.  &  col.  tr. 

$22,000,000  g.  ($1  000) 
Allegh'y  County  Lt.  t  st  M. 
East  End  Elec.  L't  1st  M. 
Consol.  Gas  com.  stock, ) 

$4,000,000,  par  $50...  > 
Consol.  Gas  pref.  stock, ) 

$2,500,000,  par  $50..  J 
Consol.  Gas,   1st   mort., )  1898       5  g. _F-A      5,000,000 

gold o**r5 


Outstanding.   Lastdiv.,etc. 
$28,953,029  Nov., 1904,  IV* 


Sept.,'04,2i« 


Mar  1  1949 
Maryland  Trust  Co.,  Baltimore,  Trustee. 
1901        5gMN     13,812,850  Nov.  1,  1951 
Continental  Trust  Co.,  Bait , 


1891 
1895 


6F-A 
6F-A 


6F-A 


$500,000 
500,000 

4,000,000 
2,000,000 


Trustee. 

1911 
1915 


Aug., '04, 3% 
Feb.  1.  1948 


Maryland  Trust  Co.,  Baltimore,  trustee. 
Braddock  Gas  A  L.  1st  M.)  1888         6  M-N  40,000    May  1,  1908 

$40,000  ($500  $1,000)  }    Interest  at  Farmers*  Loan  A  Trust  Co., 

sinking  fund >        N.  Y.,  Trustee. 

East  McKeesport  St.  Ry.  )  1899       5  g.  J-D  250,000     Dec.  1,  1929 

1st  mortg'e,  $250,000  >  Interest  at  Fidelity  Title  &  Trust  Co.,  Pitts- 

($1,000)  gold >     burgh,  Trustee. 

Southern  Heat,  Light  A  )  1899  5  g.  J-D  251,000  Df  o.  1, 1949 
Power  Co.,  1st  mortg'e  >•  Interest  at  Mercantile  Trust  Co.,  Pitts- 
$300,000  ($1,000)  gold  >     burgh,  Trustee. 

"    1899  5  J-D         1,700  000    June  1,  1949 

Int.  at  Mellon  National  Bank,  Pittsburgh. 

The  Union  Trust  Co.,  Pittsburgh,  Trustee. 

1897        6  A-O  50,000   April  1,  1917 

Int.  at  Mercantile  Trust  Co..  Pitts.,  Trustee. 

1899         5g.  350,000      Oct.  1,  1929 

Union  Tract  Co.,  Pittsburgh,  Trustee. 

Int.  at  Mellon  National  Bank,  Pittsburgh. 


Monongahela    Lighf   & 
Power  Co.  1st  mort'ge  J- 
$1,700,000  ) 

Ohio  Valley  Electric  Co. ) 
1st  mortgage,  $50,000.  $ 

Union  GasCo.,  McKeesp.  5 
1st  mort.,  g.,  s.  f ) 


*This  table  does  not  cover  suoh  railroad  properties  as  are  separately 
reported  further  on. 

Stock— Stock  authorized  was  inoreased  in  February,  1899,  from 
$7,500,000  to  $21,000,000,  of  which  $6,000,000  is  5  p.  o.  non  cumula- 
tive preferred.  The  increase  was  made  to  acquire  the  stook  of  the  Alle- 
gheny Co.  Light  Co.,  Chartiers  Valley  Gas  Co.  and  the  com.  stock  of  the 
Consolidated  Gas  Co.;  also  by  exchange  the  United  Traction  stook.  On 
Deo.  4,  1901,  stockholders  authorized  an  increase  to  $36,000,000 
through  the  issue  of  $15,000,000  additional  common  stook.  The  in- 
crease was  mainly  for  the  purpose  of  aoqutring  the  shares  of  the  Con- 
solidated Traotion  Company  and  the  Southern  Traotion  Company.— 
73,  p.  1112. 

Dividends.  )  1893.  '94.  '95.  '96.  '97.  '98.  '99  1900.  '01.  '02.  '03.  '04. 
Percent.    )  4»*        5      5      None.      4     4%     5      5%    6      6      6 

The  foregoing  dividends  are  for  the  oommon  stook.  The  preferred 
stock  was  created  in  1S99,  and  the  first  semi-annual  payment  of  24 
p.  o.  was  made  in  Sept.,  1899,  and  these  payments  have  been  regularly 
continued  since  then. 

Bonds— Ol  the  $6,500,000  bonds  of  1899  (mortgage  trustee, 
Maryland  Trust  Co.)  $4,000,000  was  issued  at  once  in  part  payment 
for  the  stook  of  the  Allegheny  County  Light  and  Chartiers  Valley  Gas 
Co.,  and  $1,000,000  is  reserved  to  retire  the  $1,000,000  bonds  of  the 
Allegheny  County  Light  and  East  End  Eleotrio  bonds.  The  balance, 
$1,500,000,  was  expended  for  improvements  and  additions.  The 
bonds  were  in  Oct.,  1899,  listed  on  the  Philadelphia  Stook  Exchange, 
and  are  also  listed  on  the  Pittsburg  Stock  Exchange.  The  Philadelphia 
Company  stook  has  been  listed  on  the  New  fork  Stock  Exchange 
since  October,  1886,  and  is  also  listed  on  the  Phila.  Exchange.  See 
application  to  the  N.  Y.  Stock  Exchange  in  V.  70,  p.  1198,  and  also 
in  Chronicle  of  Feb.  22,1902.  Of  the  $22,000,000  bonds  of  1901, 
*6,500,000  are  reserved  to  take  up  the  $6,500,000  1st  col.  tr.  bonds, 
$12,000,000  were  to  acquire  the  pref.  stock  of  the  Consolidated 
Traction  Co.  and  $3,500,000  are  for  Improvements,  betterments,  ex- 
tensions, Ac,  out  of  which  there  has  been  issued  for  betterments  to 
property  of  this  company  $1 ,000,000;  United  Trao  Co.,  of  Pittsburgh, 
$150,000;  Consolidated  Traction  Co.,  $450,000,  and  Pittsburgh  Rail- 
ways Co.,  $875,000. 

Report— Report  for  year  ending  Mar.  31, 1904,  was  inV.78,  p.  1787. 
1903  04.        1902-03.        190102.      190001. 

Receipts—  $  $  $  $ 

From  gas 4,377,399    3,769,163    3,188  121    2,586  450 

From  oil 158,492        161,155        115  073  64,989 


Total  receipts 4,535,891    3,930,318    3,303  194    2,651,439 

Operating  exp.  &  taxes.. 2,067,006    1,758,172    1,357,559    1,090,859 
Improvements,  eto 612,313       57^,227       570  6^9       544.338 


Total  expenses 2.679,319 

Net  earnings 1.856,572 

Div.  on  stocks  owned. ...1,407,440 
Rents  A  miscellaneous...    213,606 


2,330,399 

1,599,919 

1,424,198 

123,486 


1928,188  1,635,197 

1,375.006  1,016,242 

773,448  317,754 

70,315  71,879 


Total 3,477,618 

Deduct  — 
Rentals  of  leased  lines....    131  853 
Interest  on  funded  debt . .    921,481 


3,147,603    2,218,769    1,405,875 


118,622 
863,283 


316.315 
454,729 


1,053,334 
Balanoe 2,424, 2o4 

Premium  on  bonds  sold 

Discount  on  bonds  sold. . .      67,500 

Profit  on  realty  sold    

Deferred  div.  on  Consol. 
Tract,  stock  received 


981.905 

2,165,698 

105,625 


771,044 
1,447,725 


257,673 
209,895 

467,568 
938,307 


2,000 
698.184 


2  356,784  2,971  507  1,447.725  938,307 
Div.  on  common  stock  ...1,737,139  1.702  931  886.023  736,846 
Div.  on  preferred  stock..    287,238       287,251       250  680       199,918 

Balanoe ..    332.407       981,325       311022  1,543 

Charged  off a  3  0,569         47  220        58  331        

8urplus  for  year def.28,162       934,105       252  691  1,543 

a  Value  of  capital  stook  of  elev.  and  surface  railway  cos.  charged  off. 

Earnings— of  the  companies  controlled  by  the  Philadelphia  Company 
(namely,  the  Consolidated  Gas  Co  of  Pittsburgh,  Allegheny  County 
Light  Co.,  Equitable  Gas  Co.,  Braddock  as  &  Light  Co.  ana  Pittsburgh 
Rys.  Co.)  for  the  fiscal  years  ending  Mar.  31,  lyO-J,  1903  and  1902. 

1903-4.  190203.         1901-02. 

Grops  earnings $11,153,952  $)0,5.c.5,^37    $5,505,943 

Operating  expenses  and  taxes tt.r  05,632      5,956,429      2,855,469 

Net  earnings $4,648,320    $4,599,108    $2,650,474 

Other  income 208,015  177,3o2  95,689 

Total  income »4,856  335    $4,776,410    $2,746,163 

Fixed  ohges  and  other  deduct'ns .   14,3-.'6,562     13,977,171      1,802,284 

Net  Income $52'>,773        $799,239       $943,879 

Dividends $110.85)0       $107,925       $3S3,500 

Phila.  Co.'spropor.  of  above  div..  "$110,661      *$104,724      *$3«2,030 

*  Included  In  "dividends  on  stooks  owned"  In  the  statement  above, 
t  Inoludes  dividends  on  preferred  stock. 


Oct.,  1904.  J 


STREET  RAILWAYS. 


1575 


Latest  EarninRS.— Jan.  1  to  June  30,  1904.  cross.  $7,928,594;  Det 
from  operation,  $?,862.3t>6;  s«iplus  alter  charges,  &c,  and  dividend 
on  preferred  stock,  $  ,3  2,843. 

OFFICERS  Etc  —J-  H.  Reed,  President;  James  D.  Callery,  Vice 
President  (now  President  of  the  Pittsburgh  Railways  Company);  J.  F 
Guffey,  General  Manager;  C.J.  Braun  Jr.,  Treasurer;  W.  B.  Carson, 
Secretary;  C.  S.  Mitchell,  Auditor.  Directors  Messrs.  Reed,  Callery, 
McCasiiie,  Earle,  Rhodes,  Reilly,  Frazier.  Bowdoin  and  Calhoun. 
Office.  435  Sixth  Ave  ,  Pittsburgh,  Pa  -V.  77.  p.  193.  251 ;  V.  78,  p.  4i), 
584,  703,  989,  1276,  111V,  1782.  1787;  V.  79,  p.  267,  628,  1462. 

(1)    PITTSBURGH  RAILWAYS  OO-A  trolley  road. 

This  was  formerly  the  Southern  Traotion  Co..  but  in  accordance  with 
the  authority  vested  in  it  by  the  terms  of  its  charter,  the  directors  of 
the  Southern  Traotion  Co.  on  Deo.  30,  1901,  voted  to  change  the  name 
of  the  company  to  the  Pittsburgh  RailwaysCo.  The  Philadelphia  Com- 
pany had  previously  acquired  all  the  stock,  common  and  pref.,  of  the 
Southern  Traotion,  In  aocordanoe  with  terms  In  V.  73,  p.  1112. 

Bt  thk  terms  of  an  operating  contract,  bffective  January  1, 
1902,  the  Pittsburgh  Railways  Co.  assumed  control  of  ai  l  the 
properties  of  the  consolidated  traction  co.,  the  unitkd  trac- 
TION Co.  of  Pittsburgh  and  their  underlying  companies. 

The  Southern  Traotion  Co.  was  ohartered  in  1900  to  take  over,  ex- 
tend and  operate  the  West  End  Traction  lines,  which  were  purohased 
In  Aug.,  1900,  for  $4,500,000 

The  following  securities  i  being  in  each  case  the  entire  issue)  are  owned: 

60,000  share*  common  stock  of  the  West  End  Traction  Co. 
50,000  shares  preferred  stock  of  the  West  End  Trad  ion  Co. 
120  shares  capital  stock  of  Virginia  Ave.  Street  Ry.  Co. 
400       •'  "  "  McKees  Rocks  &  Ingram  8t.  Ry.  Co. 

300       "  "  "  McKees  Rocks  &  Nevil.e  Isl.  St.  Ry.  Co. 

12«>       "  "  "  Crafton  A  Chartlers  Valley  Tract.  Co. 

400       "  "  "  Pitts.  Banks'lle  &  Mt.  Lebanon  S.  R.  Co. 

100       "  "  "  Carnegie  Bridge  Co. 

Road -The  Pittsburgh  Rwys.  C>.  operates,  including  all  companies 
controlled  or  leased,  440-09  miles  of  track  in  Pittsburgh  and  outlying 
boroughs.    Equipment  consists  of  1.035 closed  motorcars,  631  open 
motor  cars  and  1 : 6  miscellaneous  oars. 
STOCK  AND  80NDS—  Date.    Interest.    Outstand'g.        Maturity. 

Common  stock,  $2,00,000 $2,500,000       

Pref.  5  p.ccuin.,$2,500,000 2,500,000       

Debt  of  old  Southern  Traction  Co. 

8o.  Trao.   1st  M  coll.  tr.,  g.  )  1900    5  g.  A-O    $3,168,000    Oct.  1,  1950 

$4,000,000  ($1,000) . . .  .c"  \  Int.  at  Union  Tr.  Co.,  Pittsburgh,  Trustee. 

West  End  Traotion  con.  M.  \  1898    5       J-J  750.000    Jan.  1.  1938 

$1,500,000 t {Int  at  Union  Tr.Co., Pittsburgh, Trustee. 

Underlying  loans  of  West  End  Traction— 
Pittsburgh  Crafton  &Mans- 5  1894    5       J-J  250,000    July  1,  1924 

Held  1st  M  (  Int.  at  Pittsburgh  Trust  Co.,  Pittsburgh 

Pitts &.  West  End  1st  M  ...   1892    5       J-J        .500,000    July  1,  1922 

Bonds.— The  Southern  Traction  mortgage  cannot  be  called  be 
fore  maturity.  The  $832,000  unissued  is  held  for  betterments  and 
Improvements.  The  Farmers'  Deposit  National  Bank  of  Pittsburgh 
ottered  the  bonds  for  sale  in  October,  1900.  Of  the  portion  of  the  5s  of 
1898  of  the  West  End  Traction  still  unissued,  $750,000  are  reserved  to 
retire  underlying  bonds. 

Annual  Report— All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Rallwaj  s  Co.  for  years  ending  March  31, 1904  and  1903: 

1904.  1903. 

$  $ 

Gross 8.661.394  8,276.565 

Net 3,4^4,513  3,473,941 

Other  Income.    137,656     118,449 
Toral  Income  3,612,169  3,592.390 
Interest.    ..  1,464,441  1,380,593 
Rental,  Un't'd 
Traotion 370,785     328,269 

OFFICERS— President,  J.  D.  Callery;  1st  Vice-President,  J.  H.  Reed; 
2d  Vice-President,  8.  L.  Tone;  Secretary,  W.  B  Carson;  Treasurer,  C.  J. 
Braun  Jr.;  Auditor,  C  S  Mitchell.  Directors,  J.  D.  Callery,  J.  H 
Reed,  Joshua  Rhodes,  A.  W.  Mellon,  Geo.  E.  McCague  Geo.  H.  Frazier, 
J.  0.  Reilly.— V.  71,  p.  343,  391,  864,  914;  V.  73,  p.  554. 

( 1 )  MOUNT  WASHINGTON  STREET  RY.— A  trolley  road. 

Organization.— Incorporated  in  Pennsylvania  in  Oct.,  1901,  and 
later  absorbed  the  Sycamore  Street  Rv.  Also  controls  the  Mount 
Washington  Tunnel  Co.  Stock  of  the  Mount  Washington  Street  Ry. 
is  owned  by  the  Philadelphia  Co.  The  road  is  leased  to  the  Pittsburgh 
Railways  Co.  for  995  years  for  all  charges,  including  bond  interest. 

STOCK  &  Bonds.—  Date.      Interest,    Oultland'g.         Maturity. 

Stock,  $1,500,000 $1,500,000  

lstmtge.&  col.  tr  ,  $1,-)    1903    5  g.  A-O      l,f  00,000      Apr.  1,  1933 

500,000,gold  ($1,000),  >       Penn.  Co    for  Insurances  on  Lives  and 

Guar.  P.  &  I —       o*)    Granting  Annuities,  Phila  ,  trustee. 

Bonds  are  guaranteed,  principal  and  interest,  by  endorsement,  by 
the  Philadelphia  Co.  The  stock  of  the  Tunnel  Co.  has  been  pledged 
as  collateral  under  this  mortgage. 

Road— Will  operate  about  6^  miles  of  track  from  Pittsburgh  to 
Mount  Lebanon.  Road  now  under  construction. ;  expected  to  be  in 
operation  abouoNov.  1, 1904. 

(2)  UNITED  TRACTION  CO.— 

Organization.— Incorporated  on  July  27, 1896,  and  in  June,  1897, 
purchaseoall  the  property  and  franchises  of  The  Second  Ave.  and  North 
Side  traction  companies,  and  secured  control  of  the  Pittsb.  Allegheny 
&  Manchester  through  a  lease  for  950  years  and  the  purchase  of  its 
stock.  The  Federal  St.  &  Pleasant  Valley  Passenger  Ry.  is  controlled 
through  its  lease  for  950  years  to  the  North  Side  Traction.  In  1902 
leased  the  Pittsburgh  <te  Birmingham  Traotion  Co  and  the  Pittsburgh 
fc  Charleroi  St.  R 

In  Mar.,  1899,  the  Philadelphia  Co.  oflered  to  give  $6,375,000  of  its 
common  stock  in  exchange  for  the  $17,000,000  common  stock  of  the 
United  Traction.  See  V.  68,  p.  479.  In  Oct.,  1899,  exchange  of  stock 
under  this  plan  was  begun  and  339,998  shares  have  been  acquired. 

On  Jan.  1.  1 902,  i he,  Pittsburgh  Railways  Co.  took  over  this  prop- 
erty, and,  under  the  terms  of  the  operating  oontraot,  agrees  to  p*y 
current  dividends  of  5  p.  o.  on  the  pref.  stock  and  1  per  cent  on  the 
common  stock.  The  agreement  lasts  until  Jan.  1,  1907,  and  there- 
after until  terminated  by  three  months'  notice  from  either  party. 

STOCK  &  Bonds-  Date.  Interest.    Outstandi7ig.     THv.nr  Mat. 

Com.stock,$17,000,000  (SO) $17,000,000  July'f  4,iap.o. 

Pref.oum.,  $3,000,000  ($50) J-J       3,000,000  July,  1904,  2i* 

United  Trao.  gen  m. gold, )      1897  5  g.  J-J       4,750,000        J'y  1, 1997 

$10,000,000  ($1,000). o*  5   Maryland  Trust  Co.,  Baltimore,  Trustee. 

Interest  is  payable  in  New  York  City. 
Loanspayable  June30, '04 1,2  0.0i3         

Outstanding  Annual 

Underlying  Securities— {1[  See  also  below).       Not  Owned.  Charges. 

Federal  &  Pleasant  Valley  bonds $1,250,000  $62,500 

Pitts.  Alleg.A  Man.  bonds,  5  p.c.  due  Oct.  1,1930  1,500,000  75,000 

Second  Avenue  Traction  bonds 2,500,000  125,500 


1904. 

1903. 

$ 

$ 

Rent.,  Con.Tr  757,038 

66,603 

Mise.,int.,&c.  165,921 

64,675 

Div.  Un.  Tr  ..  150,000 

150,000 

Div.  Con.  Tr..  720,000 

720,000 

Balance    def  16,076sur282,250 

Total  of  bonds $5,250,000        $263,000 

Second  Avenue  Traction  bonds  for  $2,500,000  as  above  (assumed  by 
United  Traction  Co.)  include: 


Date.    Interest.    Outstanding.      Div.or  Mat. 
Second  Ave.  Trao.  Mort.  <    1894    5g.  J-D    $2,030,000      Deo.  1, 1934 

gold  ($1,000) o*  \  Maryland  Trust  Co.,  Balto.,  Md.,  Trustee. 

Interest  at  Brown  Bros.  &  Co.,  N.  Y.,  or  A.  Brown  &  Sons,  Balto. 

2d  Ave.  Pass.  Gen.  mort 1889    5     J-J  120,000    July  1,1909 

2d  Ave.  Traction  Co.  M 1893    5     J-J  300,000    July  1,  1933 

BraddockA  Turtle  Cr'klst.  1891    6     A-O  50,000    April  1,1911 

The  United  Traction  receives  the  entire  earnings  of  the  North  Bide, 
Pitts.  A.  <fe  M.  and  Second  Ave.  traotion  companies,  subject  only  to 
annual  charges  of  $263,000,  as  shown  above. 

Dividends— On  preferred  In  1898,  5  p.  c;  in  1899,  5  p.  c;  In  1900. 
5  p.  c:  in  1901,  5  p.  c;  in  1902.  5  p.  o.;  In  1903,  5  p.  c;  in  1904,  5  p.c 
Dividends  of  ls%  on  common  stock  commenoed  Jan.  2,  1 903:  13  p.  o.  also 
paid  July,  1903,  ^ap .  c  in  Jan.,  1904,  and  >*  p  0.  in  July,  1904. 

Bonds— The  new  United  Traction  mort.  is    limited  to  $10,000,000; 
bonds  oannot  be  redeemed  before  maturity ;  Maryland  Trust  Co.  of 
Baltimore   Is  trustee.    Of  these  bonds,  $5,250,000   are   reserved   to 
retire  the  divisional  bonds  above   mentioned.    Bonds  are  listed  on 
the  Philadelphia  and  Baltimore  8tock  Exchanges. 

Road— The  miles  of  track  owned  and  consolidated  are :  Miles. 

Second  Avenue  Traotion 63-83 

North  Side  Traction 31-84 

Pittsburg  Allegheny*  Manchester  Traotion 21-45 

Total 11713 

Report— Not  now  an  operating  oompany. 

OFFICERS.—  President,  James  D.  Callery;  Vice-President,  J.  H. 
Reed;  Sec,  W.  B.  Carson;  Treas.,C.  J.  Braun,  Jr.;  Auditor,  C.  8.  Mitchell. 
Office,  Pittsburg,  Pa.  Financial  Agents,  Alexander  Brown  <fe  8ons, 
Baltimore,  Md.— V.  70,  p.  329;  V.  71,  p.  1 80,  1271;  V.  73,  p.  390. 

Linen  controlled  by  United  Traction  Co. 

(a)  FEDERAL  8T.  &  PLEASANT  VALLEY  RY.— Trolley. 
Organization— Incorporated  March,  1868,  and  has  since  consoli- 
dated its  various  subsidiary  companies.    The  franchise  is  perpetual. 

The  North  Side  Traction  Co.  on  July  20,  1896,  leased  the  Federal 
Street  &  Pleasant  Valley  for  960  years,  assuming  its  funded  debt  of 
$1,250,000  and  its  floating  debt  of  $175,000,  and  agreeing  to  pay  as 
rental  all  taxes,  rentals,  etc.,  and  also  $70,000  yearly  in  cash,  payable 
January  15  and  July  15,  equal  to  5  per  oent  on  the  $1,400,000  stook, 
of  which  it  owns  $752,650.    V.  63,  p.  31,  76, 189. 

STOCK  &  BONDS —  Date.    Interest.   Outstand'g.        Maturity. 

Stock  (par  $25)  full  paid 5  J-J     $1,400,000  See  text. 

Consol.    mort.,    $1,250,000,  <  1892     5g.J-J        960,000    May  1,  1942 

g.,  $1,000,  on  28  miles.. *o  ( Int.  at  Fidelity  Title  &  Tr.  Co.,  Pittsburg. 

Underlying  mortgages — 

Observatory  Hill  1st  M 1887    5    J-J         $43,000    July  1, 1907 

People's  Park  Pass 1882    5    J-J  53,000  1913 

Fed.  St.  &  PL  Val.  mort 1889    5    J-J  89,000    July  1,  1919 

Allegheny  &  Belle vue  1st M.    1890     5    J-J  23,000    Nov.  1, 1920 

Allegheny  St.  1st  mortgage.    1890     5  36,000  1920 

Perry  St.  1st  mortgage 1890     5    J-J  4,000    Nov.  1, 1920 

Troy  Hill  1st  mortgage 1890     5    J-J  42.000    Nov.  1,  1920 

Bonds— The  consolidated  mortgage  of  1942  is  for  $1,250,000,  of  whioh 
the  balance  unissued  is  In  the  hands  of  trustee  to  retire  all  the  other 
issues ;  mortgage  trustee  is  the  Fidelity  Title  &  Trust  Co.,  Pittsburgh. 

Road— Embraces  33  miles  of  track  (including  sidings)  on  about 
17  miles  of  street ;  rails  mostly  90-lb.  girder.— V.  63,  p.  189. 

(b)  PITTSBURGH    ALLEGHENY  &  MANCHESTER  TRACTION.— 
Organization— Consolidated  with  United  Traction  in  June,  1897 

which  purchased  all  the  capital  stook  (V.  65,  p.  27). 

(c)  PITTSBURGH  &  BIRMINGHAM  TRACTION.-A  trolley  road. 

On  Jan.  1,  1902,  leased  for  999  years  to  the  United  Traotion  Co.. 
which  has  agreed  to  pay  all  interest,  taxes,  eto  ,  and  also  $150,000 
annually  as  rental.    Lease  is  guaranteed  by  the  Philadelphia  Co. 

Organization— Incorporated  Aug.  15,  1889;  Nov.  19, 1889,  leased 
P.  &  B.  Passenger  Ry.,  including  South  Side  Pass.  Ry.  Co.  Has  also 
leased  and  operated  since  Dec,  1891,  Pittsburgh  Incline  Plane  Co.  and 
Mt.  Oliver  Incline  Plane  Co.;  operates  also  Birm.  Knoxville  A  Allen- 
town  Traction  Co.  In  Aug  ,  1900,  purchased  the  $400,000  capital 
stock  of  the  West  Liberty  Street  Ry.,  and  constructed  a  line  to  Mt. 
Lebanon.    V.  71,  p.  343. 

Stock  &  BONDS.—     Date.       Interest.        Outstand'g       Maturity. 

Stock  ($50) Text.      $3,000,000      See  text. 

1st   mort.,  gold,  5s...)  1889    5  g.   M.  -  N.      1,500,000    Nov.  1,1929 

($1,000) 0*5  Fidelity  Trust  Co.  of  Philadelphia,  Trustee. 

B'ds,$12,000,p*d  y'rly       ....      5       A-O  97,000      

Guaranteed  bonds — 
Blm.  Snox.&A.lstM. )  1891    6  g.    M  -  8  500,000    Sept.  1,  1931 

gold,  interest  guar..  5  Fidelity  Trust  Co.,  Phila.,  Trustee. 

B  RyT  lrt  mortAV6'  8t1 1896    5         F"A  300,000    Aug.  1,  1926 

West  Liberty  St  Ry.)  1900    5  g.     J-J  400,000     July  1,  1930 

1st  mortgage )     Pittsburgh  Trust  Co.,  Trustee. 

Road— Operates  33-80  miles  of  track,  laid  with  90-lb.  rails,  as  follows. 
Main  line,  24  miles ;  Brownsville  Ave.  Ry.  (all  its  $300,000  stook 
owned),  7-33  miles;  inclines,  2  miles. 

Annual  REFORT-Not  now  an  operating  company.— V.  69,  p.  332. 
334;  V.  71,  p.  j43;  V.  72,  p.  776. 

Lines  Leased  to  Pittsburgh  «fc  Birnil nuliani  Traction. 

MT.  OLIVER  INCLINE  RY.— Owned.leased  and  operated  by  PIttsb. 
<fe  Blrm.  Trao.  Co.  Stock,  $100,000.  Bonds,  IstM.  6s,  M.  &  N.,  due  Nov. 
1, 1901,  $44,500.    Up  to  Oct ,  1904,  these  bonds  not  taken  up. 

PITTSBURGH  INCLINE  PLANE— Leased  for  999  yerjs  to  Pittsb. 
A  Birmingham  Traction  Co.,  at  rental  equal  to  interest  on  bonds  and 
10  p.  c.  on  $150,000  stock,  free  of  tax,  but  dividends  have  been  9  p.  0. 
yearly,  balance  being  carried  to  surplus. 

Stock  &  Bonds—  Dale.   Interest.  Outstand'g.      Maturity. 

Stock,  par  $100,  full  paid Q  -  F    $150,000  See  text. 

1st  M.,  $1,000  each c*  1889       6  J- J       150,000       July  1,  1919 

C    1890        6  J-J      100,000       June  1,1910 

2nd  mortgage <  Subject  to  call  on  any  June  1  after  1894. 

(  Int.  at  Fidelity  Trust  Co.,  Phila.,  trustee. 
ROAD— Road   extends    from    Forty    Hill,  Pittsburgh    on  Bradford 
Street  to  Washington  Avenue,  on  top  of  hill.— V.  71,  p.  343. 

(d)  PITTSBURGH  &  CHARLEROI  STREET  RY.— A  trolley  Road. 
Organization— Incorporated  April   19,  1902.  and  took  '»ver  the 

Charleroi  &  West  Side  Ry.;  is  leased  to  the  United  Traction  Co.  for 
900  years  from  May  15,  1902.  Bonds  are  guaranteed  principal  and 
Interest  by  the  United  Traction  Co  and  the  Philadelphia  Co.  The 
entirrt  issue  of  bonds  was  offered  by  T.  Mellon  &  Sons  and  the 
Union  Trust  Co.  of  Pittsburgh  in  May,  1902. 

Stock  &  Bonds—  Date.      Interest.    Outstanding.     Maturity 

Stock,  $2,500,000  ($50) $2,500,000        

Chart.  &  West  Side  IstM 5  p.  0.  75,000  Sept.  1,1929 

Pitts.  &  Chart,  1st  M   $2-  J 1902       5g  M-N         2,425,0'  0  May  1,1932 

500,000  g.  ($  1 000) ... .0*  J     Int.  at  Union  Tr.  Co.,  Pittsburg,  Trustee. 

Bonds—  Of  the  Pittsburgh  &  Charleroi  bonds,  $75,000  is  reserved 
to  retire  a  like  amount  of  Charleroi  &  West  Side  bonds. 

ROAD- Operates  a  ro  >d  between.Pittsburgli  and  Allenport,  by  way  of 
Castle  Shannon,  Flnleyville,  Monongahela  City  and  Charleroi,  a  dis- 
tance of  3414  miles.    Completed  In  Sept.,  1903. 

Officers-  President,  W.  L.  Mellon;  Secretary,  G.  S.  Davison;  Treas- 
urer, W.  S.  MltohelL-V.  74,  p.  1039, 1090;  V.  76,  p.  752. 
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(3) 


On  Sept.  1,  1887,  pur- 
the  Citizens'  Passenger 


CONSOLIDATED  TRACTION— Trolley  road. 

Organization— Chartered  July  15,1895.  The  company  has  absorbed 
the  Fort  Pitt  Traction.  Co.  and  assumed  its  leases  of  the  Citizens'  and 
the  Allegheny  Traction  companies,  and  has  acquired  the  control  of  the 
Pittsburgh,  the  Duquesne  and  the  Central  Traction  companies.  In 
19021eased  the  Monongahela  St.By.  and  the  Suburban  Rap.  Tran.  St.  Ry. 

On  Dec.  4, 1901,  stockholders  of  Philadelphia  Company  approved 

Slan  for  absorbing  the  shares  of  the  Consolidated  Trac  tion.    See  terms 
l  V.  73,  p.  1112.  284,249  shares  common  and  232,757  shares  preferred 
have  been  so  exchanged. 

STOCK—  Par.       Interest.       Outstanding.        Dividend. 

Common  stook $50  $15,000,000    July,  1904, 1% 

Pf.  stook, 6 p.o.  cum.      50         6M&N  12,000,000   May,  1904,  3% 

The  preferred  stock  carries  cumulative  dividends  of  6  per  cent  per 
annum,  and  has  the  right  to  participate  equally  with  the  common  stock 
when  that  has  received  6  per  cent.  All  arrears  of  dividends  were 
paid  up  in  Jan.,  1903.  V.  76,  p.  48.  First  dividend  of  1  p.  o.  on  common 
paid  Jan.  2, 1903;  then  1  p.o.  July,  1903.  In  1904,  Jan.,  lp.c;  July  1  p.o. 

Road  -Controls  about  126  miles  of  track  in  all. 

Officers— President.  J.  D.  Callery;  Vice-Prest.  J.  H.  Reed;  Sec.  W. 
B.  Carson;  Treas.,  C.  J.  Brauu  Jr.;  Auditor,  C.  S.  Mitchell.— V.  72,  p. 
821,  872,  934, 1080;  V.  73,  p.  553,  723;  V.  76,  p.  48;  V.  79,  p.  627. 

.Lines  controlled  by  Consolidated  Traction. 

(a)  ALLEGHENY  TRACTION.— 

Organization— Incorporated  July  23,  1889.  April  1,  1896,  thiB 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950 
years  at  a  rental  of  $25,000  per  annum. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Lastdiv.,etc. 
Stock,  $500,000,  par  $50 5  p.  o.     $500,000        See  text. 

Guaranteed  bonds— 
Millvale  Etna  &  Sharps- )  1893  5g.  M-N    750,000      Nov.  1, 1923 

burg  1st  M.  $750,000,g.  5  Pittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

Dividends— The  semi-annual  dividend  of  2^  p.  o.  due  June  1,1901, 
was  passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In 
1902,  4*2  p.o.    In  1903,  5  p.  c.    In  1904,  2»s  p.  •. 

Road— Including  Millvale  Etna  &  Sharpsburg,  18 ^  miles  of  road. 

(b)  CENTRAL  TRACTION —Trolley. 

LEASE— Incorporated  Deo.  21, 1888.  Leased  front  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at  3  p.  c.  per  annum  on  par 
value  of  $1,500,000  stock,  see  V.  61,  p.  1154— and  in  May,  1896,  stock- 
holders were  offered  privilege  of  exchanging  their  stock  for  reoeipts, 
whioh  were  redeemed  at  $30  per  share  on  Oct.  1, 1896,  in  Consolidated 
Traction  Co.  preferred  stock  at  par.  29,133  shares  of  Cent.  Trac.  stoek 
(out  of  30,000)  have  been  so  exchanged.  V.  62,  p.  1087. 

STOCK  &  BONDS— Miles.  Date.  Interest.    Outstanding.      Maturity. 

8te0eCekt-extar!5°.1      896     1  lT?i^Z  \     8eetext' 

lstM.$375,000  \        6         1889      5  J- J  $375,000    July    1.    1929 

cable  line  $500  \  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Bonds  of  Central  Passenger  Ry.  controlled. 

1st  M.  $250,- )        4         1894     6  A-O  125,000    Oct.    1,  1924 

000,  $1,000. .  \  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends— Feb.  1, 1892,  $2  50  in  stock ;  in  1896,  Feb.,  2  p.  o.  in  cash; 
in  1898,  Nov.,  I1*  p.  0.  in  cash;  in  1899, 3  p.  c;  in  1900,  3  p.  o.;  in  1901, 

3  p.  c;  in  1902,  3  p.  c.    In  1903,  3  p.  c.     In  1904,  Apr.  30,  l^  p.  c 
ROAD— 85  miles  of  road,  of  which  it  controlled   by  ownership  of 

capital  stock,  Central  Passenger  Ry.,  3^  miles.  —V.  62,  p.  948, 1087. 

(c)  CITIZENS'  TRACTION— A  trolley  road. 
Organization— Incorporated  July  6,  1887. 

chased  the  entire  capital  stock  ($200,000)  of 
Ry.,  which  it  now  holds. 

LEASE— Leased  from  Nov.  1,  1895,  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  years  at  6  p.  o.  per  annum  on  $3,000,000  oap- 
ital  stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,- 
000,  and  at  maturity  mortgage  debt.    V.  61,  p.  661. 

STOCKS  &  BONDS—       Date.    Interest.      Outstanding.  Maturity. 

Stook  ($50)  fully  paid 6  M.-N.       $3,000,000  f.p.       See  text. 

1st  mortgage  ($1,000)  <     1887     5  A.-O.  1,250,000        Oot.  1, 1927 

Not  subject  to  call.   ( Fidelity  Title  &  Trust  Co.,  Pittsburgh,  Trustee 

Purchase  money  mortgs 

Bonds  of  lines  whose  stocks  are  owned. 
Penn  St.  Pass.  Ry.  IstM.    1892    5  J.-D.  250,000       June  1, 1922 

Interest  and  dividends  payable  at  N.  Holmes  <fe  Sons,  Pittsburgh,  Pa. 

Road  —Owned  and  operated  30*5  miles  of  track  on  15  miles  of 
street.-V.  60.  p.  930;  V.  61.  p.  112.  5-16.  661. 

(d)  DUQUE8NE  TRACTION— A  trolley  road. 

LEASE— Incorporated  Jan.  25,  1890.  Leased  from  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at  4  per  cent  on  the  $3,000,000 
stock,  but  dividends  for  a  year  and  a-half  were  with  held  for  payment 
of  floating  debt  of  $180,000.  In  May,  1896,  stockholders  were  allowed 
to  exchange  their  stock  for  receipts,  redeemed  Oct.  1, 1896,  at  $37  per 
Bhare  in  6  per  cent  preferred  stock  of  Consolidated  Traotion  Company 
at  par.  52,535  shares  out  of  60,000  have  been  so  exohanged.  See 
V.  62,  p.  1087. 

Stock  &  BONDS.—       Date.    Interest.    Outstanding.  Maturity. 

aZ.  v  ,«=im  fiiiiv  ™.i<i  i   Text-        $3,000,000  See  text. 

Stock  ($50)  rimy  paia  ^  Div  payaDle  at  piael.  Title  <fe  Trust  Co.,  Pitts'h 

lstmortgage o.*    1890     5  J. -J.        1,500,000         July  1,  1930 

Dividends  were  5  per  cent,  J&J,  bu  lin  1893  and  1894  none  paid; 

in  1895, 4  p.  c;  in  1896,  none;  in  1898,  3  p.  c;  in  1899,  4  p.  c;  in  1900, 

4  p.  c;  In  1901,  4  p.  c;  In  1902,  4  p.  c;  inl903,  4  p.  c;  in  1904,  Apr.30, 

2  p.  o. 

Road— At  time  of  lease  in  1896  controlled  11  companies,  with  a 
carita)  aggregating  $249,700  and  having  33316  miles  of  road. 
-V.  60,  p.  930;  V.  61,  p.  ijs,  794, 1154;  V.  62,  p.  948, 1087. 

(e)  FORT  PITT  TRACTION— See  Consol.  Traction  Co. 

(f )  MONONGAHELA  STREET  RAILWAY- 
ORGANIZATION— On  May  26,  1898,  absorbed  by  consolidation   the 

Sohenley  Park  &  Highland,  Homestead  &  Highlands,  Braddook  & 
Homestead,  and  the  Braddock  &  Duquesne. 

In  December,  1901,  the  Monongahela  Street  Ry.,  the  Wilkinsburg  & 
East  Pittsburgh  Street  Ry.,  the  Wilkinsburg  &  Verona  Street  Ry.  and 
the  Pitcairn&Wilmerding  Street  Ry.  (construction  of  latter  two  roals 
completed  during  year  1903  -04),  were  merged  in  the  Monongahela 
Street  Ry.  and  stock  was  increased  from  $1,000,000  to  $7,000,000 
See  V.  73,  p.  1112.  On  Jan.  1,  1902,  the  Monongahela  Street  Ry. 
was  leased  for  99-^  years  to  the  Consolidated  Traotion  Co.  for  interest, 
taxes,  etc.,  and  an  annual  rental  beginning  with  $165,000  the  first 
year  and  increasing  $18,750  each  year  uutil  $315,000  is  reached. 
Lease  is  guaranteed  by  Philadelphia  Co.  First  dividend  under  lease 
(2  per  cent)  was  paid  in  July,  1904.    See  V.  79,  p.  269. 

STOCK  &  BONDS—    Miles.  Date.    Interest.    Outstand'g.     Maturity. 

Stock,  $7,000,000 See  text   $7,000,000       See  text. 

Mon.  St.  Ry.  lstmort.,  )  17     1898    5g.  J-D      1,000,000    June  1,  1928 

$1 ,000,000,  gold S     Union  Trust  Co.,  Pittsburgh,  Trustee. 

Wilk.  &  E.  Pitts.  M.,) 

$2,000,000,gold($l,- £  ..     1899    5g.  M-S       2,000,000    Sept.  1, 1929 

O00) cfer) 

Wilk.  &Ver.M.,$700,-»  1901    5„  j_D 

000,  g.  ($1,000)  o&r }  "     iwul    og,J    u 
Pit.  &  Wil.  M.,  $700,. ) 

000,  g.  $1,000... o&r> 


a*.  e\nn  5  Past  due,  but  al- 
y5'uuu flowed  to  run  on 


(g) 


Text. 
$750,000 


See  text. 
Oot.  1, 1927 


250,000     Aug.  1, 1923 


Due  lessee  company  June  30, 1904,  $40,000. 

Bonds— The  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mort- 
gages and  interest  is  payable  at  Mellon  National  Bank  The  Wilks.  & 
Ver.  bonds  are  guaranteed,  p.  and  i.,  by  Wilk.  &  E  Pitts.  St.  Ry.  Co., 
Monongahela  St,  Ry.  Co.,  Consol.  Trac.  Co.  and  Phila.  Co.  of  Pittsb. 

ROAD— Owns  23*63  miles  of  traok,  including  branches;  90-lb.  rails. 

Report— Not  now  an  operating  company. 

OFFICERS— President,  W.  L.  Mellon;  Vice-President,  A.  W.  Mellon; 
Treas..  W.  8.  Mitchell.- V.  72,  p.  776;  V.  79,  p.  269,  627,  735. 

PITTSBURGH  TRACTION— A  trolley  road. 

Organization— incorporated  April  30, 1887. 

Lease— Leased  from  April  2, 1896,  to  the  Consolidated  Traction  for 
950  years  at  7  per  cent  on  the  $2,500,000  stook  (see  V.  61,  p.  1154) 
but  1*3  years'  dividends  were  used  to  pay  floating  debt  of  $250,000. 
In  May,  1896,  stockholders  were  offered  reoeipts  for  their  stook, 
which  were  redeemed  at  $70  per  share  on  Oot.  1, 1896,  in  preferred 
stock  of  Consol.  Traotion  Co.  49,500  shares  out  of  50,000  have  been  so 
exchanged  See  V.  62,  p.  948.  Pittsburgh  Traction  owns  the  $250,000 
oapital  stock  of  Bloomfleld  St.  Ry.  and  guarantees  the  bonds. 

Stock  &  Bonds. —         Date.  Interest.    Outstanding.  Last  div., etc. 
Stock,  $2,500,000  (par  $50)   ....     7  A-O 
lstmort. 58 o*  1887    5  A.-O. 

Guaranteed  bonds — 
BloomfieldStreetRy.,l8t)  1893    5F.-A. 

our c*  5     Interest  at  Pittsburgh  Trust  Co.,  trustee. 

Stock—  Issued  50,000  shares,  on  whioh  $38  each  has  been  paid. 

Dividends— At  company's  office,  Pittsburgh.  Dividends  of  6  per  cent 
have  been  paid ;  in  1895,  6  p.  c;  in  1896,  none— see  above.  In  1898, 
S1^  p.  o.;  in  1899,  and  since,  7  p.  o. 

Road.— Owns  12-67  miles  of  track.  Bloomfleld  St.  Ry.  owns  3  miles, 
(h)  SUBURBAN  RAPID  TRANSIT  ST.  RY. 

Organization— Was  leased  on  Jan.  1, 1902,  to  Consolidated  Traotion 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all 
charges,  including  interest  and  taxes. 

STOCK  &  BONDS—     Date.     Interest.      Outstanding.        Maturity. 

Stock,  $1,400,000 $1,400,000       July, '04,  2% 

1st  mort.,  $200,000, )  1893       6  g.  M-S  200,000       Sept.  1,1913 

gold,  ($1,000) ....  c  S     Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts..  Trustee. 

Dividends.— In  1903,  4  p.  c.    In  1904,  Jan.,  2  p.  c;  July,  1*4  p.  o. 

Road  —  Operates  14*2  miles  of  track  on  6  miles  of  street. 

PITTSBURGH       McKEESPORT        &      CON- 
NELLSVILLE    RY.—  A  trolley  road. 

In  Dec,  1903,  it  was  officially  stated  that  this  company  and  other 
looal  lines,  and  also  all  the  light  companies,  would  pass  to  the  control 
of  the  West  Penn.Railways  Co.,  a  holding  company,  but  in  Oct.,  1904, 
the  merger  had  not  yet  been  consummated,  and  the  properties  were 
being  operated  separately.    See  V.  77,  p.  2391. 

Organization— Incorporated  December  31, 1900,  as  a  consolidation 
of  the  Connellsville  &  Uniontown  Ry.  Co.,  McKeesport  Wilmerding 
&  Duquesne  Ry.  Co.  and  the  McKeesport  &  Youghiogheny  Street  Ry. 
At  Duquesne  and  McKeesport  connection  is  made  with  the  Pittsburgh 
city  lines.  In  Jan.,  1902,  purohased  the  Connellsville  Suburban  St.  Ry. 
of  2»fl  miles  for  $175,000.     Bonds  listed  on  the  Pittsburgh  Stook  Exch. 

STOCK  &  BONDS—  Date.        Interest.    Outstand'g.     Maturity. 

Stock,  $3,500,000 $3,000,000      

1st  con.mtge.$3,500,000 )  1901       5      J-J        3,000,000    Jan.  I,  1931 

($1,000),  gold.  Cannot  £    Int.  at  Meroantile  Trust  Co.,  Pittsburgh, 

be  called )  trustee. 

Of  the  new  $3,500,000  mtge.,  $500,000  are  reserved  for  improve- 
ments, betterments,  <feo.  The  mortgage  is  subject  to  prior  liens  of 
$202,500,  to  retire  whioh  sufficient  bonds  have  been  reserved  and  are 
included  in  the  above  total  of  $3,000,000  reported  outstanding.  A 
syndioate  of  Pittsburg  firms  and  institutions  offered  some  of  the 
bonds  for  sale  in  Feb.,  1901.    See  V.  72,  p.  242. 

ROAD— Including  Greensburg  &  Southern,  owns  and  operates  94 
miles  of  road  from  Duquesne  (adjoining  Pittsburgh)  to  McKeesport, 
Versailles,  Buena  Vista,  Mt.  Pleasant,  Soottdale,  Connellsville,  Leiseur- 
ing,  Dunbar,  Uniontown  and  Fairchance.  v 

Officers— President,  Win.  H.  Graham;  Treasurer,  Geo.  I.  Whitney; 
Secretary,  M.  K.  Saolsbury.—  V.  77,  p.  2390,  2391;  V.  78,  p.  50. 

PITTSBURGH  M'KEESPORT  &  GREENS- 
BURG RY— A  trolley  road.    Population  served,  75,000. 

ORGANIZATION— A  consolidation  on  June  28, 1901,  of  the  Greensburg 
&  Hempttela  Electrio  St.  Ry.  and  the  Westmoreland  Ry.  All  franchises 
are  perpetual  and  about  two-thirds  of  the  road  is  over  private  right 
of  way.    Bonds  listed  on  Pittsburgh  Stook  Exchange. 

STOCK  &  BONDS—       Dale.       Interest.         Outstand'g.     Maturity. 

Stook,  $1,500,000 $1,030,000        

lstMrre  <B1  500  000  (    1901         5  g.  J-J  1,200,000    July  1,  1931 

/it  nnn\*^M         «S  Int.  at  Harrisburg  Trust  Co.,  Harrisburg.Trua., 

(!»i.,uihj)  goia ^  or  at  Manufacturers'  Tr.  Co.,  Providence,  R.  I. 

Bonds— The  remaining  $300,000  unissued  bonds  oan  only  be  issued 
at  par  under  strict  provisions  and,  with  the  approval  of  the  trustee, 
for  betterments  and  additions. 

Latest  Gross  Earnings— For  8  months  ending  Aug.  31,  1904, 
$107,224,  against  $77,057  in  1903. 

Report— For  year  ending  Deo.  31— 

Gross.     Oper. Exp.,  inc.  Taxes.    Net. 

1903 $124,533  $72,005  $52,528 

1902 99,308  58,636  40,672 

Road— Owns  and  operates  22  miles  of  track  from  Irwin  through 
Jeannette  and  Greensburg  to  Youngwood  and  Hunker.  An  extension 
of  6  miles  to  Trafford  City  is  under  construction  to  oonneot  with  Pitts- 
burgh (City)  Railways  Co.,  of  which  2  miles  is  completed.  74-lb.  T  and 
90-lb.  girder  rail.  Gauge,  5  ft.  2^  in.  22  oars.  Owns  in  fee  one  pleas- 
ure park.    Power  supplied  by  the  Westmoralaud  Lt.  H.  &  Power  Co. 

Officers— Pres.,  L.  B.  Huff;  Vlce-Pres.,  E.  O.  Gibson;  Sec,  Treas. 
and  Gon'l  M«r.,  W.  D.  Cliapman.— General  office,  Greensburg,  Pa.— V. 
73,  p.  33;  V.  75,.p.  343.-V.  76,  p.  811 


1901    5g.  J-J 


472,000    June  1, 1931 
405,000    July  1,1931 


PITTSBURGH  &  ALLEGHENY  VALLEY 
RY.-A  trolley  road. 

Organization— Incorporated  in  Pennsylvania  as  a  consolidation  in 
Deoember,  19o2,  of  the  Apollo  Vandergrift  &  Leeohburg  Eleotrio 
Street  Ry.  and  the  Vandergrift  &  New  Kensington  Street  Ry.  Owns 
entire  capital  stock  of  the  Apollo  Eleotrio  Light,  Heat  &  Power  Co., 
the  Leeohburg  Electrio  Light  <te  Power  Co.,  the  New  Kensington  Eleo- 
trio Light.  Heat  &  Power  Co.,  the  Parnassus  Eleotrio  Light  &  Power 
Co.  and  the  Kiskiminetas  Bridge  Co.  All  bonded  and  floating  debt  of 
those  oompanies  has  been  retired  and  the  capital  stock  pledged  as 
collateral  under  the  new  1st  mortgage.  Will  operate  over  private  righs 
of  way  except  in  towns.    Population  served  is  about  40,000. 

Stock  &  Bonds—        Date.    Interest.      Outstanding.      Maturity. 
Stook,  $1,500,000 None.  

1st  mort.,  $1,100,000)  1903  5  g.  J-J  y  $150,000  Jan.  15, 1933 
g.  ($500&$l,000)..o  S  Int.  at  Int.  Sav.  &  Trust  Co.,  Pittsburgh,  trust 
Bonds— Cannot  be  called  before  maturity. 

ROAD— Is  to  operate  20  miles  of  traok  oonneotlng  Apollo.Vandergrift, 
Hyde  Park  and  Leeohburg  and  Valley  Camp,  Arnold,  New  Kensington 
and  Parnassus.    70  lb.  rail.  The  road  is  now  under  construction. 


Oct.,  1904.] 


STREET  RAILWAYS. 
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Officers— President,  O.  W.  Kennedy,  Pittsburgh;  J.  D.  Orr, 
Leechburg,  Secretary;  J.  J.  Burke,  Pittsburgh,  Treaa.—  V.  75,  p.  1400, 
-V.  76,  p.  480;  V.  77,  p.  90. 

ST.   CLAIR   INCLINE   PLANE-A  oable  road. 

Organization— Chartered  Sept.  9, 1885.  Road  completed  in  1889. 
Stock,  $150,000  f.  p.;  1st  mortgage,  $1,000  eaoh;  6s,  M-N,  $75,000, 
due  Nov.  7, 1909.  Interest  at  Mellon  Nat.  Bank.  Dividends  —In  Jan., 
1893,  2^%.    None  since.    Road  is  four-tenths  of  a  mile  long. 

EARNINQS-Year  to  Deo.  31,  1903,  gross,  $23,042.  In  1902,  gross, 
$20,251. 

OFFICERS— Pres.  and  Supt.,W.  S.Hughes;  Treasurer,  R.  B.  Mellon; 
Secretary.  H.  A.  Phillips.    Office,  514  Sinithtield  St.,  Pittsburg. 

PITTSFIELD,  MASS. 

PITTSFIELD    ELECTRIC    STREET  RY.- 

In  Sept.,  1904,  the  RR.  Commissioners  granted  permission  to  in- 
crease stock  from  $200,000  to  $300,000.    V.  79,  p.  1267. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $200,000 $200,0(0    1903-04,6% 

New  1st  mortgage,  gold, )     1904     4«.  J-J  V00.000    Julyl,1923 

$200,000 s  Int.at  Berkshire L.  &  Tr.Co.,  Pittsneld.Mass. 

Floating  debt  Sept.  1, '04 $50,000  

ROAD— Owns  25*33  miles  of  track.  An  extension  to  Hinsdale  is 
completed  and  is  now  in  operation. 

Earnings.— For  year  ending  Sept.  30,  1903,  gross,  $134,927;  net, 
$35,733;  taxes  and  Interest,  $15,654;  dividends  (6  p.  o.  on  $200,000), 
$12,000;  insurance,  $6,674;   park  expense,  $844;  bal.,  sur.,  $561. 

OFFICERS.  -Pres.,  Joseph  Tucker;  Treas.,  Charles  E.  Merrill;  Soc'y, 
J.  M.  Stevenson.— V.  74,  p.  1253,  1309;  V.  75,  p.  78;  V.  79,  p.  1267. 

HOOSAC  VALLEY  ST.  RY.-Trolley  road. 

Organization— Chartered  April  7, 1886.  This  road  was  purchased 
in  June,  1902,  by  a  syndicate,  and  reorganized. 

STOCK,  Bonds,  Etc.—  Date.  Interest.  Outstand'g.  Maturity,  etc. 
Stook,  $500,000,  par  $100 $500,000        1903,  6  p.  c. 

1  «t  tnort^ft  1897  $  5  J&J        100,000        July  1,  1917 

let  mortgage lsy7  Unt.atNewEn2l.Tr.Co.,Bost.,trus. 

Ref.  mtee.,  $400,000,  gold,  )  1904    4  g.  M-S   $300,000      Sept.  1,  1924 
($1,000) s  Int.  at  Berksh.  Loan&Tr.  Co.,Plttsf'd,  Tr. 

Bonds—  $100,000  of  the  new  refunding  mortgage  bonds  are  reserved 
to  retire  the  first  5s.    No  sink,  fund  and  bonds  ure  not  subject  to  call. 

ROAD.— Owns  32  miles  of  track,  from  North  Adams  to  Pittstield,  and 
uses  Pittsfleld  Elec.  Ry.  and  Berkshire  St.  Ry.  tracks  in  Pittstield. 
New  line  from  Adams  to  North  Adams  (6  miles)  just  completed.  Ex- 
tension to  Williamstown.  6  miles,  was  completed  in  1896.  Extension 
from  Williamstown  to  Vermont  State  line,  2H  miles,  expected  to  be 
built  this  year. 

Earnings- For  year  ending  Sept.  30,  1903,  gross,  $144,706;  net, 
$42,729;   charges,  $14,381;    dividends  (6  p.  o.),  $24,000;  sur..  $4,348. 

Officers— Pres.,  A.  H.Rice,  Pittstield;  Vice- Pres..  E.  D.  Whitaker, 
North  Adams;  Treas.,  William  L.  Adam,  Pittstield;  Clerk,  S.  P.  Thayer; 
Supt.,  W.  T.  Nary.— V.  76,  p.  1144;  V.78,p.  1446;  V.  79,  p.  213,  968. 

BERKSHIRE  STREET  RY.-A  trolley  road. 

Organization— Incorporated  in  Massachusetts  on  June  20,  1901. 
Franoklse  perpetual.    In  1904  stock  increased  to  $1,000,000. 

STOCK  &  BONDS—        Dale.       Interest.       Outstand'g.         Maturity. 

Stk.,$l,000,00'M$100M $1,000,000     

1st     mort.,    $800,000?  1902     5  g.  J-D  800,000     June  1,1922 

gold  ($1,000) c*  J     Girard  Trust  Co.,  Philadelphia,  trustee. 

Loans  payable  Si-pt.  30, 1903 $353,887     

Bonds.—  Are  not  subject  to  call.  Interest  is  payable  and  bonds  may 
be  registered  at  office  of  N.  W.  Harris  A  Co.,  Boston. 

Earnings.— For  fiscal  year  ending  Sept.  30, 1903:  Gross,  $183,091 ; 
net,  $72,193;  interest,  $25,958;  surplus,  $46,235. 

ROAD —Operates  from  Pittsfleld  through  Cheshire  to  Great  Barring- 
ton.  42234  miles;  ll-66  miles  on  private  right  of  way;  70-lb.  T  rail. 

OFFICERS— President,  R.  D.  Gillett,  Westfleld;  Treasurer,  Arthur  W. 
Eaton.  Pittsfleld;  Clerk,  Franklin  Weston,  Dalton,  Mass.— V.  75,  p. 
792;  V.  76,  p.  47,  381;  V.  78,  p.  819. 

PLATTSBURGH,   N.   Y. 

PLATTSBURGH  TRACTION  CO.  -A  trolley  road. 

ORGANIZATION.  ETC.— Chartered  May  27,  1896.  Capital  stook, 
$100,000  (par  $100).  First  mortgage  6  p.  c.  gold  bonds  of  1896,  due 
1926;  int.  J-J.,  at  N.  Y.  Seourity  &  Tr.  Co.,  N.  Y.,  Trustee;  authorized 
$100,000,  issued  $80,000.  For  year  ending  June  30, 1904,  gross,  $21,- 
234;  net,  $8,035. 

Road— -Owns  6*2  miles  of  track;  rail,  50  lbs.  T.  Prest ,  E.  N.  Sander- 
son; Secretary,  W.  L.  Pattison;  Treas.  and  Gen.  Mgr.,  A.  E.  Reynolds. 

PLYMOUTH,  MASS. 
BROCKTON  &  PLYMOUTH  STREET  Re- 
organization—Chartered  on  Jan.  3, 1900,  as  the  Pembroke  St.  Ry. 
to  operate  a  railway  in  the  towns  of  Pembroke  and  Kingston.  In 
Sept.,  1900,  was  consolidated  with  the  Plymouth  <fe  Kingston  Street 
Ry.  and  the  Brockton  &  Plymouth  Street  Ry.,  and  in  Nov.,  1900,  name 
changed  as  above.    Franchise  perpetual. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.       Maturity. 

Stock,  $295,000  ($100) $295,000  

1st  mortgage,  $300,000 )  1900    4^g.J.-D.        260,000     Deo.  1, 1920 

($1,000),  gold c*  S  Int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

Plymouth   &   Kingston, )  1890       5  J.-J.  35,000      Jan.  1,  1910 

1st  mortgage,  $35,000,  >  Interest  at  International  Trust  Company, 

o.  $100-$500  ($1,000).)    Boston,  Trustee. 
Notes  pay'le  Jan.  1,1904     170,000        

Bonds— Of  the  new  $300,000  mortgage,  $35,000  are  reserved  to 
retire  the  Plymouth  &  Kingston  Ry.  bonds. 

Earnings— For  years  ending  Deo.  31—  1903.  1902. 

Gross  earnings $97,812       $90,387 

Operating  expenses 74,411         70,044 

Net  earnings $23,401       $20,343 

Fixed  charges 21,456  20,772 

Surplus $1,945    def.$429 

Road— Plymouth  through  Kingston,  Pembroke  and  Hanson,  to  Whit- 
man, 2380  miles  of  track.    Operates  27  passenger  and  2  other  oars. 

OFFICERS-Pres.,  James  D.  Thurber;  Vice-Pres.,  Chas.  I.  Litchfield; 
Treas.,  A.  Stuart  Pratt;  Asst.  Treas.,  G.  E.  Chase;  Clerk,  Henry  R. 
Hayes;  Mgr.  and  Tr.  Agents,  Stone  &  Webster,  Boston.— V.  77,  p.  2158. 

POMEROY,    OHIO. 

OHIO  RIVER  ELECTRIC  RY.&  POWER  CO. 

—a.  trolley  road. 

Organization  Incorporated  in  1900.  Owns  all  the  capital  stook 
($50,000;  of  the  Pomeroy  &  Middleport  Eleotrio  Co. 

_  STOCK  &  BONDS—  Date.    Interest.    Outstand'g.     Maturtty. 

Stock,  $300,000  ($25) $300,000      "... 

lB?am^5ea^315'000' SOW, )    1900     5g.  J-J       315,000     July  1,  1924 
($100,  $500,  $1,000). .o*  5  Int.  at  Columbia  Aye.  Tr.  Co.,Phila.,Trns. 


Earnings— For  year  ending  Deo.  31,  1903:  Gross,  $49,558;  net, 
$20,715;  charges,  $16,313;  surplus,  $4,402. 

Road— Owns  and  operates  \3^&  miles  of  road  extending  through 
Middleport,  Pomeroy,  Syracuse  and  Racine,  Ohio. 

OFFICERS— President,  Percy  M.  Chandler;  Vice-Pres.  and  Gen.  Mgr., 
John  Blair  MaoAfee;  Seoretary,  J.  Clark  Moore;  Treasurer,  Jos.  T. 
Walmsley.    General  offloe,  Harrison  Building,  Philadelphia,  Pa. 

PONCE,  PORTO  RICO. 

Population  in  1899  was  27,952. 

PONCE  ELECTRIC  CO.— Incorporated  in  New  Jersey 
in  1902  to  own  the  securities  of  the  Ponoe  Ry.  &  Light  Co.,  whioh 
owns  the  street  railway  and  eleotrio  light  Interests  of  Ponce.  Railway 
franchise  expires  in  1961  and  electric-light  franchise  in  1941. 

STOCK  &  Bonds.—                 Date.    Interest.    Outstand'g.    Maturity. 
Stock,  $500,000  ($100) $500,000      

Coll.     trust     1st    Mtge.,<   1902     6  g,  M-N       246,000     May  1,1927 

$750,000,  gold o*  Unt.atBos.SafeDep.&Tr.  Co.,  Boston,  Trus. 

Bonds—  Are  subject  to  oall  as  a  whole  at  105  and  interest  on  any  in- 
terest date.  A  sinking  fund  of  1  p.  o.  per  annum  of  the  entire  amount 
of  bonds  became  operative  May  1, 1903,  and  is  invested  In  the  bonds  at 
not  more  than  107  ^  and  Interest.  $4,000  bonds  have  been  canceled 
by  this  fund  to  date. 

Earnings— For  12  mos.  ending  July  31, 1904:  Gross,  $58,994;  net, 
$6,770. 

Road— Operates  4*50  miles  of  track  between  Ponce  and  PortiPonce. 

Officers.— President,  John  W.  Hallowell;  Vioe-Pres.,  Chas.  D.  Wy- 
man;  Treas.,  A.Stuart  Pratt;  Sec,  H.  R.  Hayes;  Genl.  Mgrs.  and  Trans- 
fer Agents,  8tone,&  Webster,  Boston,  Mass.— V.  74,  p.  268,  478. 
m      

PORT  JERV1S,  N.  Y. 

PORT  JERVIS  ELECTRIC  LIGHT,  POWER 
GAS  &  RR.  CO- 
Organization— -is  a  consolidation  in  1901,  of  the  Port  Jervis  Eleo- 
trio Street  Ry.  Co  ,  the  Port  Jervis  Light  &  Power  Co.,  the  Port  Jer- 
vis Gas  Co.  and  the  Deer  Park  Eeotrio  Co. 

STOCK  &  BONDS—  Date.     Interest.       Outstand'g.         Maturity. 

Stock,  $450,000,  $100 $450,<J00        

1st  Mortg'e,  $450,000 )      1902    5  g.  J.-J.  275,000     Jan.  1,  1932 

($1,000)  gold o*  $  Int.  at  Knickerbocker  Trust  Co.,  N.Y.,  Trustee. 

Bonds— Of  the  authorized  issue  of  $450,000,  $175,000  are  reserved 
for  extensions  and  improvements  at  the  rate  of  85%  of  cost.  ^ 

Road— Operates  41a  miles  of  track,  60-lb.  T  rail;  6  cars.  Supplies  the 
city  with  light. 

Earnings-— For  8  months  ending  Aug.  31, 1904,  total  net,  $12,121; 
taxes,  etc.,  $3,070;  bal.,  $9,051. 

Officers— Pres.,  J.  W.  Fuller  Jr.;  Vice-Pres.,  J.  M.  Fitzgerald;  Sec 
and  Treas.,  O.  R.  Horn,  26  Cortlandt  St.,  N.  Y.  City.— V.  74,  p.  380. 

PORTLAND,    ME. 

PORTLAND  RAILROAD.-Trolley. 

ORGANIZATION— Chartered  March.  1863,  under  laws  of  Maine.  Con- 
trols Portland  &  Cape  Elizabeth  Ry.,  Cape  Elizabeth  St.  Ry.,  Portland 
4c  Yarmouth  Eleotrio  Railway  and  Westbrook  Windham  &  Naples. 
Practically  all  of  the  capital  stook  of  those  companies  together  with 
the  entire  Issue  ($350,000)  of  first  mortgage  bonds  of  the  Portland  & 
Yarmouth  Electric  Ry.,  has  been  pledged  as  security  for  the  consoli- 
dated mortgage  bonds  of  the  Portland  RR. 

STOCK  &  BONDS —  Miles.  Date.   Interest.    Outst'ng.    Maturity. 

8tk.auth.$2,000,000,  $100 F.-A.  $1,999,592    See  text. 

Port.RR.let  M.  $500,000  g  16>s  1893  4^g.M-N    500,000    May  1, '13 
Portl.  &  Cape  Eliza.  1st)  ....   1895    5  g.  M-N    400,000    Nov.  1, '15 

M.  $400,000  g. ($1,000)  J  Int.at  American  L.&Tr.Co.,Boston,  trustee. 
Port.  RR.  1st  con.,  $3,000,000)  1901    3^g.  J-J  $1,150,000   July  1,' 51 

($1 ,000  &  $500)  gold c  5  Int.  at  Portland  Tr.  Co.,  Port.,  Trustee. 

Bonds—  Of  the  authorized  Issue  of  $3,000,000  consols,  $1,000,000 
are  reserved  to  retire  $900,000  prior  liens  and  $850,000  are  held  for 
extensions.  Bonds  can  be  called  at  par  on  any  interest  date  after  July 
1, 1931.  Portland  RR.  Co.  guarantees  the  interest  on  the  $400,000 
bonds  of  the  Portland  &  Cape  Elizabeth  Ry.,  but  not  the  principal. 

Dividends—  )  '92-3    '94       '95  '96  '97  '98'  99  1900'  01  '02  '03     1904 
Per  cent..  $     4     3  Aug.     66666       5       633         3 

Road — Operates  about  100  miles  of  track,  including  a  line  from  Port- 
land to  Yarmouth,  a  line  from  Portland  to  Cape  Elizabeth  and  exten- 
sions to  Saco  and  to  Old  Orchard  Branch. 

Annual  Report— For  the  years  ending  June  30  as  below,  not  inolud- 
ng  the  Portland  &  Yarmouth  Electric  Ry.: 

1904.  1903.      I  1904.  1903. 

Gross  earns... $732,968    $680,211  |  Dividends $59,919    $59,916 

Net  earnings.  186,401      233,253    Surplus  for  year.  26,304      11,950 

Interest *100,178     *161,387  |   *Inoludes  taxes  &  park  expenses. 

OFFICERS— President,  Wm.  R.  Wood;  Secretary,  Treasurer  and  Pur- 
chasing Agent,  E.  A.  Newman.    Office,  Portland,  Me.    V.  73,  p.  139. 


PORTLAND  &  BRUNSWICK  ST.  RY.  CO-- 

ORGANIZATION— Incorporated  in  Maine  on  April  22, 1901. 

STOCK  &  BONDS.—       Date.       Interest.    Outstanding.       Maturity. 

Stock,  $300,000  ($100)  .. $300,000        

1st  mort,  $2S5,000,  g. )  1902        5  g.  M-S         225,000. ..Mar.  1, 1922 

($500  and  $1,000).. o  >    Int.  at  Augusta  Trust  Co.,  Augusta,  Trustee. 

Road— Owns  road,  15-4  miles  long.  Brunswick  to  Yarmouth  through 
Freeport  (including  second  track,  16  miles);  60-lb.  T  rails. 

Earnings— For  year  ending  June  30,  1904:    Gross,  $42,503;  net, 
$13,262;  interest  and  rentals,  $11,902;  balance,  $1,360. 

OFFICERS— President,  E.  J.  Lawrence;    Clerk,  Herbert  M.  Heath; 
Treasurer,  Cyrus  W.  Davis;  Manager,  Amos  F.  Uerald. 


PORTLAND,    ORE. 

PORTLAND  &  SUBURBAN  RY.-A  trolley  road. 

Organization— Is  a  consolidation  on  Oct.  1.  1904,  of  the  City  & 
Suburban  Ry  and  the  Portland  Railway  Co.  $2,500,000  stook  of  the 
new  company  was  given  in  exchange  for  the  $1,250,000  stock  of  the 
City  &  Suburban  Ry.  and  $1,500,000  for  the  $300,000  stock  of  the 
Portland  Ry.  Co.    See  V.  79,  p.  967.    Franchises  expire  in  1932. 

STOCK  &  BONDS—                  Date.     Interest.  Outstandg.     Maturity. 
Stock,  $5,000,000 $4,000,000      

Willamette   Bridge  Ry.,  1st  S 1889    6  M-S         100,000    Sept.1,1919 

mortgage,  $1,000  each ( Dit.at  Am.  Loan  &  Tr.,  Boston,  Trustee. 

City  &  Sub.  consol.  M.,  not  5  1891  6g.M-S  87,000    Sept.1,1916 

sub],  to  call,  $1,000  each.g.  \  Int.at  Sec.  Sav.&  Tr.Co.,  Portland.Trus. 
City  &  Sub.,  new  mort.,  $3.- (1900     4  J-J      1,288,000  June  1,1930 

000,000($l,000)sub.  to  call  <  Interest  at  Security  Sav'gs  &  Trust  Co., 

at  par  aft.  June  1,  *15..c*g.  (    Portland, 
Mult'mah  St.Ry.  1st  M.g.  1 1890     6g.  J-D 


at  par  aft.  June  1,  '15..c*g.  (    Portland,  Trustee. 

Gold o*  )  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  trus. 


148,000     June  1, 1910 


Port.  <fe  Vancouver  Ry-.c*  1889    6 100,00     Feb.  1, 1919 

Port.Ry.lstcon.M.,g..  c*>  1896    5g.  J-J  812,000     Jan.  1, 1916 

eubJ.tooallJan.1,1906..  J  Interest  at  Mercantile  Trust,  N.  Y.,  trustee. 
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Bonds  Portland  Ry.  first  consol.  mtge.  is  for  $2,500,000  ($250,  $500 
and  $1,000),  of  which  bonds  for  $248,000  are  reserved  to  take  up  at 
maturity  the  Multnomah  and  the  Port.  &  Vancouver  bonds;  unissued 
remainder  may  be  put  out  at  $20,000  p.  mile  for  new  road.  Consols  have 
a  sinking  fund  jf  5  p.  o.  per  annum,  beginning  Jan.  1, 1906,  and  are 
redeemable  at  par  and  accrued  interest. 

Road— The  consolidated  company  operates  110  miles  of  track  in 
Portland  and  vicinity.    Has  250  cars. 

OF*  ICtR*—  Pres.,  A  L.  Mills:  Vice-Pres..  C.  F.  Swisrert;  Treas.,  J.  C. 
Ainsworth;  Gen.  Mgr.,  F.  1.  Fuller.    V.  79,  p.  500,  967. 


OREGONWATER  POWER  &  RY.-A  trolley  road. 

Organization— Organized  in  Oregon  in  1902  as  successor  to  the 
Portland  City  &  Oregon  By.  Franchises  in  Portland  are  perpetual; 
others  mature  in  1945. 

Stock  &  Bonds—          Date.      Interest.     Outstand'g.     Maturity. 
Stook,  $2,000,000  ($100) $2,000,000      

Port.  City  &  Ore.  1st  M.,  J    1901      6  g.  F-A         500,000    Feb.  15, 1921 

$500,000($1,OCO)  g  *o  ( Int.  atNorth  Am.  Tr.  Co.,  N.  Y.  Trustee. 
Ore.  W.  P  &  By.!Mt«e.,  $    1902      6  g.  J-J       3,000,000      July  1, 1932. 
$5,000,000 g.($l,000)c*  I  Int.  at  Lsnd  Title  &  Trust  Co.,  Pbila., Trustee. 

Bonds— Of  the  new  mortgage  for  $5,000,000,  $500,000  are  reserved 
for  underlying  liens.  Bonds  are  subjeot  to  call  on  or  af  ier  July  I,  1912, 
at  105.  A  sinking  fund  for  these  bonds  is  to  be  25  per  cent  of  n*-t 
earnings,  after  deduction  of  Interest  and  taxes,  each  year  after  1907. 
The  Portland  City  &  Oregon  bonds  can  be  called  after  Feb.  15, 1911, 
at  par  and  accrued  Interest,  upon  60  days'  notice.  Sinking  fund  of 
$5,000  per  annum  on  these  bones  for  the  first  four  years  and  $10,000 
thereafter  becomes  operative  on  Feb.  15, 1907. 

EARNINOS-For  1903:    Gross,  $233,361;  net,  $120,727. 

Road— Operates  66  miles  of  road  on  the  east  side  of  the  river,  in- 
due ing  the  line  above  Oregon  City  (Falls  of  Willamette  River)  to  Can- 
emah,  and  branohes  to  Mount  Tabor.  The  line  to  the  East  Side  Reser 
voir  and  to  Mount  Scott,  Gresham,  Boring.  Baiton,  Eagle  Creek, 
Currinsville,  Estacada  and  Oazadero,  is  all  completed. 

Officers— President,  W.  H.  Hurlburt;  Vice-Pres..  J.  Frank  Watson; 
Seoietary,  W.  T.  Muir;  Treasurer,  Fred  S.  Morris.— V.  77,  p.  1294. 


PORTSMOUTH,  N.  H. 

PORTSMOUTH    DOVER  &  YORK  STREET 

RY.-A  trolley  road. 

Organization -This  Is  a  consolidation  in  1903  of  the  Portsmouth 
Kittery  &  York  St.  Ry..  the  Berwick  Eliot  &  York  8t.  Ry.  and  the 
Kittery  &  Eliot  8t.  Ry.    V.  77,  p.  251. 

Stock  &  Bonds—          Date.       Interest.    Outstanding.     Maturity. 
8tock,  $€50,0  0  ($100) $650,000      

lstmortee  *650  0OO    $       1P03        *^  J-D-  450,000  1923 

1st  mortge.  $650,000 . }       gute  gtreet  Trust  Co  >  Boston>  Tru8tee, 

PMS'<$200So6oRyeold^     1897       6g.  M.S.  200,000  1917. 

($500  and '  *i . 000)      ) Int at  Wa*erv- Tr  Co.. Waterville, Me, Trustee 
Bo-ds— Of  the  new  bonds  of  1903  $200,000  are  reserved  to  retire  1st 

mortgage  bonds  of  1897,  which  are  to  be  called  at  105.    The  new  bonds 

can  be  oalled  after  1913  at  105  and  interest. 

Earnings— For  flsoal  years  ending  June  30  of  the  Portsmouth  Kit- 
tery &  York  8t  Ry.  befoie  consolidation: 

Orosi.  Net        Fixed  charges.     Dividends.        Balance 

19031.  .$141,050        $50,402  $S0,264  sur.  $20,138 

1902-3..      81,(06  15.434  15,956  def.    522 

Road— Operates  42  miles  of  track  connecting  Portsmouth,  Dover, 
Kittery,  York  and  South  Berwick:  40  cars.  Also  owns  ferry  to  Ports- 
mouth; 1  ferryboat  and  1  steamboat. 

Dividends-  In  1901,  6  p.  c;  in  1902,  2*3  p.  c;  In  1903  and  1904,  none. 

OFFICERS— Ptesinent,  John  F.  Hill,  Augusta;  Vice-Pres.  and  Treas  , 
E.  Burton  Hart  Jr.,  New  York;  General  Manager,  W.  G.  Meloon,  Ports- 
mouth, N.  H.-V.  77,  p.  251. 


POTTSVILLE,     PA. 

POTTSVILLE    UNION   TRACTION.-TroUey. 

Organization— On  May  15,1899,  the  Pottsville  Union  Traction  was 
incorporated  at  Hairisburg  (charter  perpetual)  for  the  purpose  of 
consolidating  the  following  lines,  which  are  operated  by  virtue  of 
control  of  stocks  and  of  leaseholds :  Schuylkill  El.  Ry.  Co.,  Pottsville  & 
Reading  Ry.  Co.,  Tamaqua  &  Pottsville  Electric  RR.,  Schuylkill 
Haven  &  Orwigsbnrg  St  By.,  Coal  Castle  Electrio  Ry.,  People's  Ry. 
Company  of  Pottsville,  and  the  Port  Carbon  &  Middleport  Electric  Ry., 
comprising  the  eleotrlo  railways  of  Pottsville,  Yorkville,  Minersville, 
Palo  Alto,  Belmont,  Cumbola,  Mount  (  arbon.  Port  Carbon,  Saint 
Clair,  New  Philadelphia,  Middleport,  Schuylkill  H aven,  Adamsdale, 
Orwlgsburg,  Coal  Castle,  Glen  Carbon,  Tumbling  Run. 

STOCK  &  BONDS—         Date.       Interest.      Outstand'g.         Maturity. 

Stook,  $50,  full  paid $1,250,000  

lstM.,$l,250,00Ogold.J    1899         5  g.M-8         1,129,000    Sept.  1.1929 

$500  and  $1,000... c*  ( Int.  at  Real  Estate  Trust  Co.,  Phlla.,  trustee. 

Bonds—  Of  the  $1,129,<  00  issued,  $750,000  were  reserved  to  retire 
bonds  of  leased  companies,  as  given  below.  Of  the  $750,0  0  leased 
line  bonds, $356,000  have  been  acquired  and  are  held  in  trustee's 
hands,  viz.:  $205,000  Hchuylkill  Eleo.  Ry.;  $1,000  Pottsville  &  Read- 
ing Ry.;  $60,000  (total  issue)  Schuylkill  Hav.  &  Orwigsb'g  Ry.;  $30,- 

000  (total  ishue)  C«al  Castle  El.  Ry.  and  $60,000  (total  Issue)  Tama- 
qua &  Pottsv.  El.  Ry.:  for  the  $394,000  still  In  hands  of  investors  an 
equal  amount  of  1st  M.  5s  Is  held  in  escr.iw.  The  $121,00  •  bonds  unis- 
sued are  reserved  for  acquiring  additional  mileage  and  necessary 
equipment  for  same. 

REPORT— For  year  ending  Dec.  31,  1903,  gross,  $219,991;  net, 
$100,420;  fixed  charges,  $90,422;  surplus,  $9,998. 

Latest  Gross  Earn.nus— Jan.  lto  Aug.  31:  In  1904,  $135,114;  In 
1903,  $129,1 17 

ROAD— Owns  and  operates  42*8  miles  of  track;  standard  gauge, 
60-lb.  T  and  9(  -lb.  girder  rails ;  operates  50  motor  and  7  trail  oars, 

1  snow-plow,  1  snow  sweeper. 

OFFICERS— President.  Clarence  P.  King;  Vice-Pres.,  Thos.  B.  Pros- 
ser;  Secretary,  William  C.  Pollock,  Jr.;  Treasurer,  Jos.  B.  Hoellman; 
8upt.,  D.  J.  Dunoan.  General  office,  Pottsville;  President's  office 
Room  1309,  Real  Estate  Trust  Building,  Philadelphia.— V.  69,  p.  441. 

(1)  SCHUYLKILL  ELECTRIC  RY.— A  trolley  road. 
Organization— Chartered  on  Oct.  4,  18«9,  for  99  years  and  leased 
to  the  Pottsville  Union  Traction  Co.;  franchises  perpetual. 

STOCK  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $650  000  ($50) $650,000         

1st   mortgage,  nola  .o* )  1895      6  g.F-A  500,000     Feb.  1, 1925 

$500,0o0($5o0&$l,000  5     Hat.  at  Real  Estate  Trust  Co.,  Phlla.,  trust. 


(2) 


POTTSVILLE  &  READING  RAILWAY.— A  trolley  road. 
Organization— Chartered  on  May  5, 1892,  for   999   years,  and  Is 
leased  to  the  Pottsville  Union  Traction  Co. 

Stock  &  Bonds—  Date.      Interest.    Outstand'g.       Maturity. 

Stock,  $100,000  ($50  par) $56,600  

1st  M.  gold,  o*  $100,000  >    1895       6g.  F-A       100,000       Feb.  1,  1925 

($1,000) J  Int.  at  Real  Est.  Tr.Co.,  Philadelphia,  Trus. 


(3)  TAMAQUA  &  POTTSVILLE  ELECTRIC   RY.— A  trolley  road. 
Chartered  on  May  5,  1892.    Franchise,  999  years.  'Stook  authorized 
$60,000  (par,  $5<  );  outstanding.  $60,000.    Bonds,  IstM.  6  p.  c,  1895, 
due  1925.    $2F>0,000  authorized,  »60,000  outstanding;  all  in  hands  of 
trustees  of  Pottsv.  Un.  Tiac.  1st  mort.  bonds. 

(4)  SCHUYLKILL  HAVEN  &  ORWIGSBURG  STREET  RY.— A 
trolley  road.  Chartered  on  March  4,  1898. -Franchises  perpetual. 
Stock  authorized,  $60,000  (par,  *50):  outstanding,  $30,000.  Bonds.. 
MM,  5  p.  c,  1898;  due  1928;  $60,000  authorized;  all  issued  and  all 
in  hands  of  trustees  of  Pottsv.  Un.  Trac.  1st  mort.  bonds. 

(5)  COAL  CASTLE  ELECTRIC  RY.— A  trolley  road.  Chartered  on 
March  10, 1899,  for  99  years.  Stock  authorized,  $30,000  (par,  $50): 
outstanr, ing, $15,000.  Bonds:  IstM.  5  p.  ft,  189W,  |due  1929;  $30,00# 
authorized;  all  issued  and  all  In  hands  of  trustees  of  Pottsv.  Un  Trac. 
1st  mort.  bonds. 

(6)  PEOPLE'S  RAILWAY— Leased  to  Pottsv.  Union  Traction  Co. 

(7)  PORT  CARBON  &  MIDDLEPORT  EL.  RY.  CO.— A  trolley  road. 

Chartered  July  5,  1898,  for  999  years.  Leased  to  the  Pottsville* 
Union  Traction  Company.  Stock  authorized,  $100,000;  $50  per 
share;  outstanding,  $93,000.  No  bonded  indebtedness.  Road 
extends  from  Port  Carbon  to  Belmont,  Cumbola,  New  Philadelphia  and 
Middleport;  a  total  of  5-7  miles  of  road. 


POUGHKEEPSIE,    N.    Y. 

POUGHKEEPSIE     CITY    &    WAPPINGERS 
FALLS   ELECTRIC   RAILWAY-A  trolley  road. 
Organization.— Chartered  March  22, 1894. 

Stock  &  Bonds—       Date.       Interest.       Outstand'g.       Maturity. 

8t'k,$750,000,par$100 $750,000f.p.  

IstM.  gold  $1,000  s.  f.  J  1894       5  g.  J-J  404,000  July  1,1924, 

no  opt.,  $500,000.0*.  ( Cent.  Trust  Co.,  N.Y.,  Trustee.  Int.  inN.Y.City 

Bonds-  The  bonds  are  limited  to  $25,000  per  mile  of  completed 
trolley  road,  $10,000  of  this  being  issuable  when  track  is  laid  and  re- 
maining $15,000  when  equipped  with  trolley.  No  bonds  can  be  issued 
in  excess  of  $500,000  "  until  the  stockholders  of  this  company  shalS 
consent  to  such  excess  in  the  manner  provided  by  the  laws  of  the  State 
of  New  Yora."  Sinking  fund,  beginning  Jan.  1,  1897,  equal  to  1%  of 
the  "bonds  issued  hereunder";  bonds  purchased  at  not  exceeding  110. 

Road— Owns  15*60  miles  of  road;  second  track,  1-14  miles  ;  sidings, 
•59  miles;  total,  17-33  miles  of  track.    25  cars. 

Earnings— Year  ending  June  30, 1904;  gross,  $98,406;  net,  $27,042; 
Oharges,  $25,9  9;  sutplus,  $1,053. 

OFFICERS— President,  J.  W.  Hinkley,  489-493  Main  St.,  Poughkeepsie, 
N.  Y.;  Seoretary  and  Treasurer,  Silas  Hinkley,  Poughkeepsie. 

PROVIDENCE,  R.  I. 

RHODE  ISLAND  SECURITIES  COMPANY— 
Organization— Incorporatedin  New  Jersey  in  June,  1902.  for  the  pur- 
pose of  uniting  under  a  single  management  the  street  railway,  gas  and 
electric  light  properties  of  Providence  and  vicinity.  The  Rhone  Island 
Securities  Company  owns  all  the  stock  ($2,000,000  f.  p.  $100)  of  the 
"Rhode  Island  Co."  (V.  74,  p.  884),  a  corporation  created  in  1902  by 
Special  Act  of  the  Rhode  Island  Legislature.  Leases  ft  r  999  years 
have  been  made  by  the  Union  Railroad  Co.,  the  Pawtucket  8t.  Ry.  Co.. 
and  the  Rhode  Island  Suburban  Ry.  Co.,  to  The  Rhode  Island  Co.,  for 
rentals  of  such  amounts  that  the  United  Traction  &  Electric  Co.,  the 
owner  of  the  shares  of  the  three  leasing  companies,  is  enabled  to  pay 
its  interest  on  its  bonds  and  dividends  of  5  per  cent  on  its  stook.  The 
United  Gas  Improvement  Co.  of  Philadelphia,  promoted  the  under- 
taking and  guarantees  these  rentals  until  $4  000,000  shall  have  been 
expended  for  extensions  and  new  property.  Stockholders  of  the 
Traction  Co.  on  Aug.  1,  1902,  received  25  shares  of  Bhode  Island 
Securities  stook  for  every  100  shares  of  Traction  stook  held.  The 
Rhode  Island  Co.  has  no  bonds. 

Amounts  authorized —  Date.  Interest.  Outstanding.  Maturity. 
Stook,  $20,000,000  ($100) $12,000,000    

BsindkCfund  fof  vTrly0,  (  1902  4  3'500'000  Aug.1.1932 

BZd:&^nl600:°!,.0:\  1««  *  ^ne  1932 

Bonds.— The  bonds  and  stook  above  reported  outstanding  were  issued 
against  the  lease  of  the  United  Trac*  El  Co.  The  remaining  ptook  and 
bonds  can  be  issued  only  upon  acquiring,  by  lease  or  otherwise,  the 
gas  and  electric  light  properties     V.  74,  p.  578,  884,  1090, 1 140. 

Earnings— Of  the  Riiode  Island  Co.,  the  ''nion  RR. .  the  Pawtuoket 
Ry.  and  the  Rhode  Islam!  Suburban,  for  the  fiscal  year  ending  June  30 
1903,  gross,  $3,672,402. 

OFFICERS  ot  Rhode  Island  Company— President,  Marsden  J.  Perry, 
Providence;  Vice-Pres'ts,  Samuel  P.  Colt  and  Albert  T.  Potter,  both  of 
Providence;  Randal  Morgan  and  Walton  Clark,  both  of  Philadelphia; 
Sec.  and  Treas.,  Lewis  Llllie,  Philadelphia;  Ass't  Treas.,  Cyril  A.  Bab- 
cook,  Providence;  Ass't  Sec.  and  Comp.,  W  alter  R.  Elliott,  Providence; 
Genl  Mgr.,  Robt.  [I.  Todd,  Providence.— V.  75,  p,  78;  V.  76,  p.  543. 

PROVIDENCE-PA WTUCKET-RHODE  ISL- 
AND  SUBURBAN    RY.-UMITED  TRAOHON  &  ELEO. 

The  Union  RR.  Co.,  the  Pawtuoket  St.  Ry.  Co.  and  the  Rhode  Island 
Suburban  Ry.  Co.  have  been  leased  for  999  years  from  July  1, 1902, 
to  the  Rhode  Island  Co.  for  an  amount  of  rental  permitting  the  United 
Trac.  &  Electric,  the  owner  of  th"  shares  of  the  three  leasing  com 
panics,  to  pay  its  yearly  lixed  charges  and  dividends  of  5  per  oent  on 
its  stock.  The  rental  is  guaranteed  in  the  way  mentioned  above  by 
The  United  Gas  Improvement  Co. 

Organization  -  United  Traction  <6  Electric  Company,  chartered  in 
New  Jersey,  owns  the  Union  Railroad  Company  of  Providence,  the 
Pawtucket  Street  Railway  Company  and  the  Rhode  Island  Suburban 
Railway  Company,  aid  thus  controls  the  entire  street  railway  sys- 
tems of  the  cities  of  Providence,  Pawtuoket  and  Central  Falls,  and  of 
the  counties  of  Kent,  Washington.  Bristol  and  Providence,  serving  a 
population  of  not  less  than  350,000. 

Stock  &  BONDS —  Dale.  Interest.  Outstanding.  Div.,Mat.,  Etc, 
Stook 5Q-J         $8,000,000    Oct.,  1904,  1»*% 

Uprnv  ^i  &Paw0'ls^u'e^   1893    *  *  M.  -  8.      8,702,000     Mar.  1, 1933 

fst  (colL)  M.  $l,000?g  5 Inlerest  at  Central  TrU8t  0o-  N-  Y-,  Trustee. 

Dividends— In  July,  1897,  the  company  began  paying  quarterly 
dividends  at  the  rate  of  2  p.  o.  per  annum.  This  was  gradually  in- 
creased to  1  p.  o.  quarterly  Jan  ,  1899,  which  rate  was  continued  until 
Oct.  1, 1902,  when  1*4  p.  o.  was  paid.  In  1903,  ft  p.  c  was  paid;  In 
Jan  .1904,  1 M  p.  c;  April  1*4  p  c  ;  July,  m  p.  o  ;  Oc  .,  m  p.  o. 

2Jott</«-Totai  Issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  issued  to  purchase  and  equip  the  properties.  By  the  terms 
of  the  mortgage  the  additional  million  was  reserved  to  pay  for  new 
track,  which  must  be  laid  within  18  miles  of  the  City  Hall  of  Provi- 
dence, R.  1.,  for  which  bonds  oan  only  be  Issued  at  cost,  but  not  exceed- 
ing $12,000  per  mile  of  such  new  truck  including  equipment;  $702,000 
of  bonds  had  been  issued  up  to  latest  dates. 

Securities  Pledged.— The  bonds  are  secured  by  the  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company    of 


Oct.,  1904. 
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New  York  as  trustee  of  the  bondholders;  all  of  the  $9,000,000  capital 
stock  of  the  Union  RR.  of  Providence,  all  of  the  $500,000  capital  stock 
of  the  Pawtucket  street  Ry.  (no  bonds)  and  all  of  the  $3,000,000  first 
mortgage  bonds  of  the  Union  RR.  of  Providence,  and,  through  the 
ownership  of  the  Union  Railroad  Co.,  $299,800  of  the  $300,000  capital 
stock,  being  all  but  two  shares,  of  the  Providence  Cable  Tramway  Oo. 
(no  bonds).  The  Providence  Cable  Tramway  Co.  Is  leased  to  the  Union 
Railroad  Co.  for  50  years  for  6  per  cent  on  Its  capital  stock. 

Treasury  Securities— The  United  Traotion  &  Electric  Co.  has  in  Its 
treasury  the  entire  capital  stock  ($5,000,000)  of  the  Rhode  Island 
Suburban  Railway  Company. 

Road.— All  the  above-described  roads,  270  miles,  are  now  operated 
by  electricity. 

OFFICERS— President,  Benjamin  A.  Jaokson;  Vice-President,  Arthur 
H.  Watson,  Providence;  Treasurer  and  Secretary,  Cornelius  8.  Sweet- 
land  of  Providence.— V.  75,  p.  78. 

(1)  R.  I.  SUBURBAN  RY.— A  trolley  road 

ORGANIZATION— Chartered  June  2,  '99,by  the  Legislature  of  the  State 
•f  Rhode  Island  with  power  to  construct, purchase,  lease  or  operate  trol- 
ley roads  in  any  part  of  the  State  except  Newport  County.  By  the 
terms  of  Its  charter  It  is  vested  with  the  power  of  eminent  domain,  and 
the  right  to  transport  passengers,  freight,  express  matter  and  United 
States  mail  in  any  territory  where  it  is  authorized  to  do  business. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.         Maturity. 

itock,  $5,000,000 $5,000,000         

l«t   m  c    r«1  OOOl    <nin.r<1900     4£-  J_J-       4,617,000       Jan.  1,1950 

«  ?ig,«M riJw£^&  \     Union  Trust  Co.,  Providence,  Trustee. 

p.  &i.,  $5,000,000... 0  £    int.  at  offloe  of  the  Ry.  Co.,  Providence. 

The  United  Traction  &  Eleotrio  Co.  owns  the  entire  oapital  stock, 
and  guarantees  the  bonds,  principal  and  interest. 

Bonds.—  There  are  reserved  in  the  hands  of  the  trustee  $318,000  to 
take  up  and  retire  $247,200  5  p.  c.  gold  first  mortgage  bonds  of  the 
Pawtuxet  Valley  Electric  Street  Railway  Company  and  $70,000  6  p.  0. 
gold  first  mortgage  bonds  of  the  Cumberland  Street  Railway  Com- 
pany, the  former  issue  being  guaranteed,  principal  and  Interest,  by 
the  United  Traction  &  Electric  Company,  which  guarantees  the  pay- 
ment of  the  interest  on  the  Cumberland  bonds. 

Securities  Pledged— The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  the  company,  and  by 

Sledge  of  the  following  securities:    700  shares  of    the   Cumberland 
treet  Ry.  Co.;  3,985  shares  of  the  Pawtuxet  Valley  Eleotrio  Street  Ry. 
Oo.:  and  5,000  shares  of  the  Barrington  Warren  &  Bristol  St.  Ry.  Co. 

ROAD— Owns  and  operates  what  was  formerly  the  Oakland  Beach 
branch  of  the  N.  Y.  N.  H.  &  H.  RR.,  about  11  miles  in  length,  and  has 
•onverted  it  into  an  electric  road,  and  has,  including  the  several  divi- 
sions built  in  the  highways,  a  total  of  7  38  miles  of  track. 


PROVIDENCE    &    DANIELSON    RY-    CO--A 
trolley  road. 

Organization.— Incorporated  In  Rhode  Island  on  April  29, 1898. 

STOCK  &  BONDS—        Date.         Interest.      Outstand'g.      Maturity. 

Stock.$l,000,000,  $100 $1,000,000         

1st  Mtge.,  $600,000, )     1901         5g.,M-N  600,000      May  1,1931 

gold  ($  1 ,000)    s  Int.  at  Industrial  Trust  Co. ,  Providence,  Trustee. 

Bonds.— No  sinking  fund,  and  are  not  subject  to  call. 

Earnings— For  year  ending  June  30, 1904,  gross  from  operation, 
#80,809. 

Ro*D.— Operatesfrom  Providence,  R.  I.,  to  Danielson,  Conn.,  35  miles- 

OFFICERS.— Pres.,  James  H.  Morris. Phlla;  V.-P...D.  F.  Sherman;  Sec 

Franklin  A.  Smith  Jr.;  Treas.,  Geo.  W.  Prentice;   Supt.,  J.  E.  Thielsen. 


PROVIDENCE    &    FALL    RIVER    STREET 
RY-A  trolley  road. 

Organization.— Incorporated  in  March.  1901,  under  the  laws  of  the 
State  oi  Massachusetts.    Population  served,  350,000. 

STOCK  AND  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $165,000 $165,000       

1  1901      5g.J-J.         165,000      July  1,1921 
•Int.  at  Industrial  Tr.  Co.,  Providence,  trus- 
1     tee,  or  Eliot  National  Bank,  Boston,  Mass. 
Earnings— For  15  months  ending  Sept.  30, 1903;  gross,  $44,459; 
net,  $12,973;  charges,  $12,581;  surplus,  $392. 

Road— Operates  about  12 13  miles  of  track,  Providence,  R.  I.,  to  Fall 
River,  Mass.,  with  extensions  to  Pawtucket  and  to  Warren,  R.  I. 

OFFICERS--  Pres.,John  J.  Whipple;  Vice- Pros., W.  H.  Trumbull;  Treas., 
Geo.  A.  Butman,  8  Congress  St.,  Boston,  Mass.— V.  73,  p.  33,  616. 


1st  mortgage,  $200,000  1 
($1,000,  gold o*l 


1st     mtge.,    $1,500,000",  • 

gold  ($1,000) 0*1 

Pueblo    &    Suburban   1st 
mtge.,   $3,500,000    gold 


PUEBLO,  COL. 

PUEBLO  &  SUBURBAN  TRACTION  & 
LIG  H.T1NG-A  trolley  road. 

Organization -Incorporated  lu  Colorado  on  Nov.  20, 1902,  as  a 
consolidation  of  the  Pine's  Peak  Power  Co.  (a  water  power  plant)  of 
Victor  and  the  Pueblo  Traotion  &  Lighting  Co.  V.  75,  p  1203, 1355. 
Owns  all  the  street  railway,  electric  lighting  and  eleotrio  power  In- 
terests in  Pueblo  and  vicinity.  Railway  franchises  expire  in  1940 
and  1942  and  eleotrio  light  franchise  In  1924. 

Suffered  from  the  severe  strikes  in  Colorado  prevailing  from  the 
summer  of  1903  to  present  time,  during  which  period  tne  company 
greatly  reduced  its  service. 

STOCK  &  Bonds—  Date.  Interest.  Outstand'g.  Maturity. 
8t'ck$3,500,000(par$100)     $3,500,000    

Pueblo  Traction*  Lighting  C  1901     5  g.  J-J      1,100,000    Jan.  1,  1921 

Int.  at  International  Trust  Co.,  Denver, 
trustee,  or  at  Morton  Trust  Co  ,  N.  Y. 
I   1902    5g.  A-O   $1,700,000    Oct.  1,  1922 
<     Int.  at  International  Trust  Co..  Denver, 

($1,000)  s.  f o*  ( trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Bonds.— Of  the  newmortgage  for  $3,500,0u0,$l,250,«>00  are  reserved 
to  retire  the  $1,100,000  bonds  of  the  Pueolo  Traction  <fe  Lighting  Co. 
and  $550,000  for  future  betterments.  Entire  issue  is  subject  to  call 
after  Oct.  1, 1909,  at  104  and  interest.  A.  sinking  fund  oommenoes 
In  1909,  whioh  must  retire  at  least  $50,000  bonds  per  annum,  said  fund 
to  be  invested  in  the  bonds  in  open  market  at  not  higher  than  104; 
otherwise  bonds  oan  be  called  for  the  purpose. 

Entire  issue  of  Pueblo  Traction  &  Lighting  1st  mort.  bonds  may  be 
called  after  Jan.  1,  1906,  at  104  and  lntorest.  A  sinking  fund  of 
$10,000  annually  on  these  bonds  commences  in  1906  and  may  be 
used  to  call  bonds  after  January,  1906,  at  104  and  interest. 

Road— Owns  32  miles  of  track,  all  in  city  of  Pueblo.  Extensions  of  6 
miles  in  Pueblo  proposed.  Electricity  furnished  by  power  plant  at 
Beaver  Creek. 

Earnings.— For  12  months  ending  Dec.  31, 1903,  were:  Gross,  $494,- 
454;  net,  $^89,692;  interest  on  bonds,  $144,837;  surplus,  $44,855. 

OFFICERS— President,  M.  D.  Thatcher;  Vice-President,  Warren 
Woods;  Treasurer,  H.  E.  Woods;  Seoretary,  F.  M.  Woods;  General 
Manager,  John  F.  Vail.— V.  75,  p.  1203, 1355;  V.  r,Q,  p.  866. 


QUINCY,  ILL,. 

QUINCY  HORSE   RY.    &    CARRYING    CO- 

STOCK  &  BONDS—      Date.       Interest.        Outstanding.        Maturity. 

Stock,  $600,0C0($100>     ...., $600,000  

1st  mortgage,   $500  $  1890         5  A-O  140,000      Oot.  1,  1910 

each IE.  J.  Parker, J.  F.  Carrott.  Qulnoy,  111. .Trust's. 

1st  oonsol.  M.  $550,- J  1898         5g.  A.-O  $382,000       Oot.  1, 1918 

000,  gold 0*.  (Int.  at  Portland  Trust  Co.,  Portland,  Me.,  Trust 

Interest  on  first  mortgage  payable  at  Qulnoy  (111.)  Trust  Co. 

Of  the  5s  of  1898,  $140,000  will  be  used  to  retire  the  1st  5s  and 
$28,000  retained  by  trustee  for  future  extensions  and  improvements. 

EARNINGS— For  year  1903,  gross,  $128,906.  La  1902,  gross, $119,328. 

Road— Operates  17*4  miles  of  traok. 

OFFICERS— President,  Geo.  F.  Dunoan,  Portland,  Me.;  Sec,  W.  B. 
MoKlnley,  Quinoy,  111.;  Treas..  Henry  P.  Cox;  Gen'l  Mg'r.;  H.  E.  Chub- 
bock.— V.  67,  p.  372,  737. 


PUTNAM,   CONN. 

.WORCESTER  &  CONNECTICUT  EASTERN 
R  x  .-See  Consolidated  Ry.  Co.  under  JNew  Haven,  Conn.  |  „•%. ~,     ,„.,„„ 


REDLANDS,  CAL.  ="*»*■«     <^ 

THE  SAN  BERNARDINO  VALLEY  TRACT. 
—A  trolley  road. 

Organization— Is  a  consolidation  on  June  8, 1903.  of  the  Redlands 
Street  Ry.,  the  San  Bernardino  &  Highland  Eleotiio  Ry.  and  the  San 
Bernardino  Valley  Traotion  Co. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
8tocn,$>, 500,000 ($100) $1,080,000  

New  mort.,  $1,000,000,  >     1903       5g.  M-S  520,000    Sept.1,1933 

gold, s.f. ($1,000). o*&r  J        Int.  at  Los  Angeles  Trust  Co.,  trustee. 
Bonds.    A  few  old  bonds  still  remain  outstanding,  buttUese  are  being 
taken  up.    The  new  bonds  are  subject  to  oall  after  5  years  at  105. 

Road— Owns  32  miles  of  track  In  and  between  Redlands,  San  Bernar- 
dino, Colton  and  Highland.    40  to  60-lb.  T  rail.    Standard  gauge. 

Earnings— For  year  to  Deo.  31, 1903,  gross.  $86,936;  net,  $38,778. 

OFFICERS— President,  Henry  Fisher;  Vice-President  and  Mgr.,  A  O. 
Deninan  Jr.;  Sec  &  Treas.,  C.  W.  A.  Canlldge;  all  of  Redlands.— V.  76, 
p.  1302, 1409;  V.  77,  p.  512, 1226. 

RICHMOND,  IND. 

RICHMOND  STREET  &  INTERURBAN  RY. 
—A  trolley  road. 

STOCK  &  BONDS—     Date.        Interest.      Outstanding.       Maturity. 
Stock,  $600,000 $500,000  

1st  mtge.,  $600,000)    ....  5g.  J-J  600,000  1950 

($500),  gold  ...  *os  Lafayette  Loan  &  Tr.  Co.,  Lafayette,  Lid.,  Trua. 
Bonds.— Are  subjeot  to  oall  at  107*2. 

Earnings— For  year  ending  Dec.  31,  1903  gross,  $123,000;  net, 
$52,000.  a  son 

Road    Operates  30  miles  of  traok,  lnoluding  a  line  (20  miles)  to  Cam 
bridge  City,  Dublin  and  Milton.    Conoeots  at  Dublin  with  the  Indian* 
apolis  &  Eastern  Traotion.    60  and  70  lb.  T  rail. 

OFFICERS— Pres.,  H.  B.  Smith,  Hartford  City;  Vioe-Pres.,  J.  W.  Van 
^yke;  Sec  and  Treas.,  C.  Murdock.— V.  74,  p.  1197. 

RICHMOND,  VA. 

VIRGINIA  PASSENGER  &  POWER  CO.- 

Defautt.— Default  ocourred  July  1, 1904,  in  the  payment  of  interest 
onVa  Pass.  &  Power  1st  oonsols.  Va.  Elee.  Ry.  <&  Dev.  istmtg.  and 
Rich.  Pass.  &  Power  1st  and  2d  mtgs.  V.  79,  p.  153.  Frank  Jay  Gould 
subsequently  offered  to  purohase  the  coupon  on  the  Va.  Eleo.  Ry.  & 
Development  bouds.  Default  also  occurred  July  1  in  the  Interest  on 
the  Rich.  Tract,  issue,  but  this  was  afterwards  paid.  S»-pt  1,  1904, 
interest  on  Southside  Ry.  &  Dev.  bonds  was  defaulted.  Rich  Pass.  & 
Power  1st  mtg.  bondholders  have  commenced  foreclosure  proceedings. 

Receivers  —Judge  Waddill  in  the  U.  8.  District  Court  at  Norfolk,  on 
July  16, 1904,  appointed  William  Northrop  and  Henry  T.  Wiokham, 
receivers.  8ee  V.  79,  p  271.  On  Aug.  5  1904,  Judge  Mullen,  in  the 
Hustings  Court  at  Petersburg,  appointed  George  Cameron  Jr. 
receiver  and  granted  him  permission  to  apply  to  the  U  S.  Circuit  Court 
to  have  the  property  taken  out  of  the  hands  of  the  receivers  appointed 
by  the  U.  8.  District  Court.   See  V.  79,  p.  682,  628. 

Organization— Organized  in  1901  under  special  perpetual  charter 
from  the  State  of  Virginia,  with  broad  powers  to  acquire  and  operate 
railways  and  other  properties  and  to  own  stock  and  other  securities  of 
other  corporations  or  to  consolidate  with  other  corporations,  in  ac- 
cordance with  which  it  seonr^d  by  mortgage,  consolidation  and  pur- 
ohase the  following  properties, 

Richmond  Passenger  <c  cower  Oo.,  operating  25  miles  of  railway  in 
Richmond :  also  an  eleotrio-lighting  and  power  plant. 

Richmond  Traction  Oo.,  with  19  miles  of  traok  in  Richmond  and  sub- 
urbs; also  an  eleotrio  lighting  and  power  plant. 

Southside  Ry.  <6  Development  Oo.,  operating  14  miles  of  railway  in 
Petersburg  and  suburbs;  also  furnishing  all  the  eleotrio  light  and 
power  in  the  oity. 

Virginia  Electrical  Ry.  4  Development  Oo.,  owning  the  water  rights  on 
the  James  River  at  Richmond  and  Manchester.  Sinoe  its  acquisition 
by  the  Va.  P.  &  P.  Co.  the  oapacity  of  the  plant  has  been  increased  to 
12.000  horse  power,  and  it  has  been  given  all  the  eleotrio  lighting  and 
power  business  of  the  city.    V.  78,  p.  3 14. 

Upper  Attpomatox  Oo.,  owning  water  rights,  lands  and  navigation 
canal  for  50  mlle^  on  the  Appomatox  River  above  Petersburg  and  Is 
engaged  in  the  development  of  10,000  H.  P.  from  fall  of  water  in 
that  river. 

MecfiU'ticsville  Turnpike  Oo.,  operating  a  toll  road  running  from  the  j 
city  of  Riohmond  into  the  counties  of  Henrico  and  Hanover.  5^  miles,  j 

Brook  Turnpike  Oo.,  operating  atoll  road  running  from  city  of  Rioh- 
mond into  the  counties  of  Henrico  and  Hanover,  6  miles,  through  a 
thickly  settled  district. 

Richmond  <6  Petersburg  Electric  Ry.,  operating  an  Interurban  line  of 
22  •  illes,  connecting  the  three  cities  of  Richmond,  Manchester  and 
Petersburg. 

The  Virginia  Passenger  &  Power  also  owns  and  operates  38  miles 
of  railway  in  the  suburbs  of  Riohmond  and  in  Manohester  and  sub- 
urbs in  addition  to  the  systems  above  enumerated. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding. 

Stock,  pref.,  6  per  cent, ) 

none,  $5,0*0,000...    J      

Stock,  com.,  $10,000,000.       

1st  con.  M.,  $15,1)00,000  )     1902     5  g.  J-J 

gold  ($1,000)..        ..o*  5  Int.  at  Bowling  Green  Tr.  Co.,  N 

Floating  debt  Deo.  31, 1903,  $3,026,523. 

Underlying  bonds, fob  which  consolidated  bonds  are  reserved  . 
Southside   Ry    &  Dev. )       1899    5  g.  M-S       1,000,000    July  1,  1949 

Co.  1st  M.  gold,  $l,->Int.  at  Bowling  Green  Trust  Co.,  New  York, 

000,000  ($1.000)...c*3     trustee. 
Virginia  Electric  Ry.  &)      1899     5  g.  J-J         1.500,000     Jan. 1,1929 

Dev.    Co.    1st   mort.,  > Guar,  by  Va.  Pas*.  &  Power  Co.    Rich.  Trust 

$1,500,000 >     &  Safe  Deposit  Co.,  Trustee. 

Rich.P.&P.lstcommtg.l    1900      5  g.  J&J       3.000,000  Jan.  1, 1925 

Interest  at  Central  Trust  Co.,  New  York, 


Maturity 


$3,474,000 

8,422.000 
7,821,000 


July  1,  1952 
Y.,  Trustee. 


bonds,  g.    ($1,000)    o* 
$3,000,000.   Cannot  be 


Qa¥eTvr..rrr::..: Truetee- 


Rich.  P.  &  P.  debenture ; 
mort.  bonds,  g,  $1,000,- 


1900      5  g.  J&J       1,000,000  July  1,1910 
Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee 


000  ($1,000) )  May  be  called  any  time  at  102  and  aoor'd  int. 
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STOCK  &  BONDS.—  Date.       Interest.  Outstanding.    Maturity. 

WUrti   TrnPtlnn  latmorr    (   1895        5  g.  J-J  $500,000   Novl,  1925 

•BM^ffllffi' i    Maryland  Trust  Co. . Baltimore,  Trustee. 
$500,000,  g.($l,000).C    £  8ubjeot  t0  oall  105  aft6r  July  lf  1900. 

Westhf  mpton  Part  Ky.,  (  1901       5  g.  J-J  150.000  Jan.  1, 1931 

let  M.,  $150,000,  gold, }    Richmond   Trust  &  Safe    Deposit    Co., 

($1,000) c(  Trustee. 

Bonds— Of  the  $15,000,000  mort..  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  companies.  The  1st  con.  mort.  bonds  can 
be  called  on  any  Interest  date  at  110  and  int.  on  3  months'  notice. 

Strike.— Company  suffered  from  a  severe  strke  on  all  its  lines  from 
June  17  to  Aug.  24, 1903. 

Road— The  consolidation  embraoes  about  118  miles  of  track  and  12 
miles  of  turnpike.  The  company  owns  real  estate  in  the  three  cities, 
including  park  properties  valued  at  $1,000,000.  Rails,  98,95  and 
90-lb.  girder  and  60,  70  and  80-lb.  T- 

OFFICERS— President,  Fritz  Sitterding,  Richmond;  1st  Vice-Pres., 
Frank  Jay  Gould,  New  York;  2d  Vice-Pres.,  Aug.  Wright,  Petersburg; 
Sec  and  Treas..  Guy  Phillips,  New  York;  Ass't  Sec,  and  Treas.,  Wm. 
Northrop,  Richmond.  General  Office,  Richmond,  Va.  New  York  office, 
195  Broadway.— V.  78,  p.  344, 1448;  V.  79,  p  153,  214,  271,  628,  682, 
787, 1463. 

ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC.-A  trolley 
road.    Population  served  about  30,000. 

Organization— The  Roanoke  Street  Railway  and  the  Roanoke  Elec- 
tric Light  &  Power  were  both  sold  at  foreclosure  August  1, 1899.  The 
present  company  was  incorporated  in  Virginia.  In  Jan.,  1903,  the  en- 
tire ($200,000)  capital  stock  was  purchased  by  a  Philadelphia  syndicate, 
who  increased  same  to  $500,000  and  elected  the  offioers  as  below. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock  $500,000  ($100) $500,000     

1st  M.  $300,000  ($1,000)  g.  <  1899  5  g.  J  -  D  75,000  Deo.  1,  1949 
S.  Fund (Dit.atMercantileT.&D.Co.,Balt.,tru8tee, 

1st  con.  M.,  $750,000  gold.  J  1903     5  g.  F-A.     425,000     Feb.  1,  1953 

($1,000),  s.  f.,  gold c*  \ Int.  at  Real  Estate  Tr.  Co.,  Phila.,  trustee. 

Bonds— $75,000  of  the  new  mortgage  bonds  are  reserved  to  retire  a 

like  amount  of  firsts.    Sinking  fund  on  Feb.  1,  1910,  annually  to  Feb. 

1, 1920, 1  p.  o.  of  outstanding  bonds  and  thereafter  l^  p.  o. 

ROAD— Operates  14  miles  of  road  in  Roanoke;  also  extension  to  Sa- 
lem, Va.;  total,  19^  miles;  also  owns  park  and  theatre.— V.  72,  p.  184. 

Officers— President,  R.  D.  Apperson,  Lynohburg;  Vice-Pres.,  Chas. 
R.  Miller,  Philadelphia;  Sec.  and  Treas.,  F  H.  Shelton,  Philadelphia 
Gen.  Man.,  J.  W.  Hancock,  Roanoke.— V.  76,  p.  213,  706;  V.  78,  p.  344. 


ROCHESTER,  N.  Y. 

ROCHESTER  RAILWAY  &  LIGHT  CO.- 

ORQANiZATiON— Incorporated  in  New  York  on  May  24,  1904,  and  is 
consolidation  of  the  Rochester  Gas  &  Electric  Co.  and  the  Rochester 
Light  &  Power  Co.  Controls  the  Rochester  Railway  Co.  through 
ownership  of  a  malority  of  the  common  and  preferred  stook.  This 
stock  is  ail  pledged  as  security  for  the  $16,000,000  mortgage  of  the 
new  company.  Common  stockholders  of  the  Railway  Co.  were  given 
$120  per  share  in  preferred  stock  of  the  new  company  in  exohange  for 
their  holdings  and  also  the  right  to  take  common  stook  in  the  new 
company  (70  per  cent  paid),  share  for  share,  upon  payment  of  $20  per 
share.  See  V.  78,  p.  1782.  The  preferred  stock  and  bonds  of  the 
Rochester  Ry.  Co.  are  not  affected.  The  preferred  stock  of  the  Roches, 
ter  Gas  &  Electric  Co.  was  given  option  of  $120  per  share  in  first  con- 
solidated bonds  or  preferred  stook,  and  the  common  stook  $110  per 
share  in  first  consol.  bonds  of  the  new  company.  Messrs.  Hodenpyl, 
Walbridge  &  Co.  of  New  York  and  E.  W.  Clark  &  Co.  of  Philadelphia 
carried  through  the  plan,  which  will  be  found  in  full  in  V.  78,  p.  1782. 

Five  hundred  thousand  dollars  of  the  1st  cons,  bonds,  together  with 
$250,000  common  stook  of  the.  Ry.  &  Light  Co.,  were  offered  for  sub- 
scription to  pref.  stockholders  of  the  Rochester  Ry.  Co.  at  90  for  the 
bonds  and  2o  for  the  stook.    V.  79,  p.  2 1 3. 

STOCK  &  BONDS-  Date.  Interest.  Outstanding.  Maturity. 
Common,  $6,500,000 l?0%°paS!}       

*1L  S::.f.3'60O:.°??.1    3,000,000  sePt.i,'04,i 

°»?000  Mbo^'^i^i      19(W         5*JJ       5,697.000  July  1,1954 
gold  .  ..  c; )       Security  Trust  Co.,  Rochester,  Trustee. 

^^$L006^1.!6'..OO°'.M''i      1892       5*-M-N       2,250,000    Nov.  1, '12 

^^Oobfg^*^  2d  M'' }      190°     ^K-M-8       1,000,000  Mar.15,'20 

^1  000*  EL  I?P'  M''  \      190i       4Hg-  J*J  700,000  July  1,  '21 

Mun.'G.  &El."ist*M."$i,"-)      1902     4i*g.  A-O       1,500,000  Apr.  1, '42 

500,000  ($1,000)  .g.,  c*  5     Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 
Water  Power  mtges ....  779,900       

Stotk  -  The  common  stook  is  70  per  cent  paid  and  a  call  of  10  per  cent 
additional  is  payable  July  1, 1906.  No  additional  calls  can  be  made 
before  July  1,  1907,  and  not  more  than  $10  per  share  in  any 
oonsecutlve  12  months.  The  preferred  stock  is  4  per  cent  cu- 
mulative until  June  1 ,  1906;  thereafter  5  per  cent  cumulative. 

Bonds—  The  Municipal  <-»as  A  Electric  4»«8  are  subject  to  call  on  and 
after  April  1,  1912,  at  102»«  and  interest  on.3  weeks'  notice.  The  new 
$16,000,000  mortgage  of  the  Rochester  Ry.  &  Light  Co.  is  subject  to 
call  on  any  interestjaate  at  110  on.1 90  days  notice.  Interest  is  payable 
at  the  Security  Trust  Co.,  Rochester;  E.  W.  Clark  &  Co.,  Pull.,  and 
Hodenpyl,  Walbridge  &  Co.,  New  York.  Of  the  $16,000,000  author- 
ized, $5,197,000  was  issued  in  exchange  for  stock  of  the  Rochester 
Gas  &  Electric  Co.  and  $500,000  was  sold  for  cash;  $6,230,000  are  re- 
served to  retire  prior  liens  of  the  Rochester  Gas  A  Electric  Co.  and 
$4,073,000  for  betterments  and  improvements. 

Dividtnds.— First  dlv.  on  pref.  stock-1  p.  o.— was  paid  Sept.  1, 1904 

Property— Does  the  entire  street-railway,  gas,  electric-light  and 
power  business  of  Rochester.  Franchises  for  electric  light,  gas  and 
power  business  are  perpetual  and  for  street  railway  are  perpetual  and 
exoluslve. 

OFFICERS— Chairman  of  Board,  Frederick  Cook,  Rochester;  Presi- 
dent, H.  D.  Wall  ridge,  New  York;  Vice-Pres,  E.  W.  Clark  Jr.,  Phila- 
delphia; 2d  Vice-Pres.,  Granger  A.  Hjllister,  Rochester;  Sec.  and 
Treas.,  George  E.  Hardy,  New  York;  Gen.  Mgr.,  Ass't.  Sec.  and  Treac, 
W.  M.  Eaton,  Rochester.— V.  78,tp.  1782,  2012,  2443;  V.  79,  p.  152, 
213,787. 

(l  )ROCHE8TBR    RAILWAY— A  trolley  road 

Orqanization— Controls  the  entire  street  oar  system  of  the  city 
of  Rochester.  Chartered  Feb.  25,  1890,  and  is  a  consolidation  of 
the  Rochester  City  and  Brighton  RR.,  the  Cross-Town  RR.  and  the 
South  Park  RR.  Franchise  practically  perpetual  and  exoluslve.  The 
Rochester  Electric  Railway  was  leased  on  September  8,  1894,  lease 
dating  from  July  1, 1894,  for  50  years,  at  a  rental  of  8  per  cent  on 
$200,000  stock  (of  which  the  Rochester  Ry.  owns  $136,900)  and 
whenever  gross  receipts  exceed  $55,000  one-quarter  of  such  ex- 
cess. A  branch  of  the  Rochester  &  Suburban  (the  Summerville  Branch) 
Is  leased  for  10  years  from  April  1 5, 1898,  at  an  annual  rental  of  $8.- 
000:  see  that  company  under  Irondequoit.  In  addition  to  the  stock 
of  the  Roohester  Eleotrio  Ry.  also  owns  205  scares  out  of  the  total  400 
shares  (par,  $50)  of  the  Rochester  &  Charlotte  Turnpike  Co. 


On  July  1, 1902,  leased  the  Roohester  A  SodusBay  Railroad  for  999 
years  at  a  rental  of  2^  P-  o.  on  $750,000  preferred  stook  for  first 
year,  3  p.  o.  for  second  year,  3>sp.  o.  for  next  year,  and  4  p.  o.  there- 
aft  er.    No  other  payments  to  be  made  under  lease.    V.  75,  p.  395. 

In  Oct.,  1901,  both  pref.  and  com.  stook  were  listed  on  the  Philadelphia 
Stock  Exohange,  ana  in  Nov.,  1902,  listed  the  2d  mortgage  bonds. 

Interest. 


Outstanding. 
$3,000,000 

2,500,000 


Maturity. 


Oot,  '04,li4% 


Stocks  &  Bonds-  Date. 

Com.  stk,  $3,000,000  ($100)    

Pref.  5%,  cum.  $2,500,000) 

($100) <  — 

Roch.  O'y  &  B.  3d  M.,  now  <  1889    6      A-O         175,000    Apr.  1,1919 

1st  M.  ($500) I      Interest  at  Roohester  Tr.  &  S.  D.  Co. 

Rochester  Rv  Consol  M-  (     189°    5  g.  A-O      2,700,000    Apr.  1, 1930 

•SSoSoro^iISwg™  JZMcttr|f' at  ^y161"' Morgan  &  Co-' New  York 

2d  M.,  $1,500,000,  g.)     1893'  5g.J-D      1,500,000    Deo.   1, 1933 
($1,000  each) c*  5  Interest  at  Security  Tr.  Co.,  Rooh.,  Trustee. 

Consolidated  mortgage  of  1890  and  second  mortgage  cover  all  present 
and  future  property  of  the  company,  and  the  bonds  are  to  have  their 
principal  and  interest  paid  without  deduction  for  any  tax  payable  by 
the  company  under  any  law  of  the  United  States  or  New  York  State 
and  imposed  upon  the  bond  for  national,  State  or  municipal  purposes. 

Of  the  consols  $300,000  are  reserved  to  retire  underlying  bonds  of  the 
Rochester  City  &  B.  RR. 

Second  mortgage  bonds  cannot  be  called. 

Dividends-— First  dlv.  on  pref.  stook,  1  p.o.,  was  paid  Jan.  1,  '02;  in 
1902  4%  p.c;  in  1903, 5  p.o.;  In  1904,  Jan.,  1^4  p.  c;  April,  1*4  p.  c; 
July,  1*4;  Oct.,  1H  p.  0. 

Road.— Following  are  details  of  mileage,  not  including  the  recently- 
acquired  Rochester  &  Sodus  Bay: 


Road. — Owned.  Miles. 

Main  line,  trolley 49-12 

Second  track 36-17 

Sidings 1-64 


Road  leased —  Miles. 

Rochester  Electric ~] 

do  do    2d  track..  1 17.QO 

Rochester  &  Suburban [*'  "* 

do       2d  track  <fe  siding  J 

Total 8693 

Total  oper 104-92 

Weight  of  rails,  40  to  107  pounds,  standard  gauge;  oars,  200. 

Annual  Reports  for  years  ending  June  30  show : 


1903-04.      1902-03. 
Gross  earn..$l  ,487.182  $1,291,369 

Net 636,434      598,438 

Oth.  Income         24,930        32,983 


Int.&  taxes 

Rentals 

Dividends  . 


1903-04.  1902-03. 
^$358,658  $392,882 
..   125,000      125,000 


Netmc...     $661,364    $631,421       Surplus $177,706    $113,539 

—V.  78,  p.  344,  684,  769, 1276, 1782,  2012;  V.  79,  p.  152,  213. 
(a)  THE  ROCHESTER  &  SODUS  BAY  RAILWAY  CO. 

Organization— Organized  Aug.  13, 1898,  to  build  an  electric  railroad 
from  Sodus  Point,  Wayne  County,  on  Lake  Ontario,  to  the  city  of 
Rochester.  The  road  was  opened  on  August  22, 1900.  On  April  1, 
1901,  leased  for  999  years  the  Irondequoit  Park  RR.  of  3*q  miles, 
and  this  on  July  25,1902,  was  consolidated  with  the  Rochester  &  Sodas 
Bay  RR.  The  latter  has  been  leased  from  July  1,  1902,  to  the 
Rochester  Ry.  for  999  years.  For  terms  of  lease  see  that  company 
above.    V.  75,  p.  395.    Total  track  owned  and  operated,  41-20  miles. 

STOCKS—  Dale.     Interest.    Outstand'g    Maturity. 

Common,  $1,100,000  ($100) $1,100,000    

Pref.  4  p.  0.  cum.,  $750,000 4  750,000    See  text. 

—V.  71,  p.  391;  V.  73,  p.  1265;  V.  75,  p.  240,395. 


ROCHESTER  CHARLOTTE   &   MANITOU- 
OrGanization— Chartered  March  14, 1895,  as  a  steam  road,  but  1b 
operated  by  electricity. 

STOCK  db  BONDS—        Date.         Interest.    Outstand'g.         Maturity. 

Stock,  $100,000  ($100) $97,500       

First    mort.,   $82,000,  C    1895  5  Deo.  81,250       Dec.  1, 1925 

gold i    Security  Trust  Co.,  Roohester,  Trustee. 

Road — From  Charlotte  (suburban  town  and  resort  of  Roohester,  on 
Lake  Ontario,)  to  Manltou  Beaoh,  on  Lake  Ontario,  7*75  miles. 

Officers— President,  Michael  Doyle;  Vice-Prest.,  Lewis  Warfleld; 
Sec  and  Treat.,  J.  M.  MoGrath. 


ROCHESTER  &  EAST.  RAPID  RY-A  trolley  road. 

Organization -Incorporated  In  New  York  In  1901.  Controls  through 
ownership  of  stock  the  Ontario  Light  &  Traction  Co.,  (whloh  owns  3 
miles  of  street  railway,  operates  an  electrio  light  plant  and  owns 
majority  of  capital  stook  of  Canandaigua  Gas  Light  Co.).  Has  $37,785 
bonds  outstanding.  Uses  traoks  of  Rochester  Ry.  Co.  in  Roohester. 
Rest  is  almost  all  on  private  right  of  way,  exoept  in  oitles  and  villages. 

Stock  &  BONDS—  Date.      Interest.    Outstand'g.  Maturity. 

Stock,  $1,500,000  ($100)    $1,500,000  

1st  mort,  $1,500,000,  J      1903     5  g.  A-O  None.  Oct.  1, 1933 

gold  ($1,000) 0*  I  Int.  at  Rooh.  Tr.  &  S.  Dep.  Co.,  Roch.,  Trustee. 

Bonds— No  sinking  fund  and  bonds  are  not  subject  to  oall.  Are  all 
held  by  the  Construction  Co.,  whose  members  are  stockholders  of  the 
road. 

ROAD-Operates  31-6  miles  from  Rochester  to  Canandaigua,  whloh 
was  plaoed  in  operation  on  Nov.  15, 1903,  and  an  extension  to  Geneva, 
about  le^  m„  completed  in  June,  1904.  Standard  gauge,  70-lb.  T  rails. 

Officers— President,  William  B.  Comstock;  Vice-Pree.,  Frederiok 
W.  Walker;  Secretary,  William  A.  Comstock;  Treasurer,  Henry  A. 
Haigh;  Gen'l  Mgr.,  John  H.  Pardee.-V.  77,  p.  2099;  V.  78,  p.  1962. 


ROCKFORD,  ILL. 

ROCKFORD  &  INTER-URBAN  RAILWAY.- 
Organization— Ib  a  consolidation  In  October,  1902,  of  the  Rookford 

Ry.  Light  &  Power  Co.  and  the  Rockford  ABelvldere  Electric  RR. 
On  Sept.  1, 1904,  absorbed  the  Rockford  &  Freeport  Ehctrio  Ry. 

V.  79,  p.  1462. 

STOCK  &  BONDS—  Date.      Interest.    Outstanding.   Maturity. 

Stock,  $1,500,000,  $100 $1,000,000       Oot. '04, 1% 

RockTd  &  Inter- Urban  )      1902       5g. A-O        723.000       Oct.  1, 1922 

mtgs.,   $800,000,    g.,  V  Interest  at  First  National  Bank,  N.  Y.,  or  at 

($1,000) c*  )  American  Trust  &  Sav.  Bank,  Chic,  Trustee. 

Rock.  &Freep't  1st  M..S      1903      5g.M-N      $625,000       May  1, 1923 

$750,000,  g.,  gu.  p.&i.  }  Amer.  Tr.  A  Sav'gs  Bank,  Chicago,  Trustee. 

($1,000  &  $500)..  .c*)  Int.  at  Farson,  Leach&Co.,  Chicago  &  N.  Y 

Bonds— Sinking  fund  on  bonds  of  1902  of  5%  of  gross  receipts  com- 
mences In  1908.  Entire  issue  is  subjeot  to  call  at  105  and  interest 
after  Oct.  1, 1907.  $7,000  Rock.  &  Inter-Urban  bonds  are  reserved  to 
retire  bonds  of  like  amount  due  1918.  The  Rockford  &  Freeport  bonds 
are  guaranteed,  principal  and  interest,  by  Rockford  &  Interurban  Ry. 
Co.;  $1'^5,000  are  reserved  for  future  extensions  at  85  per  ot.  of  cost. 
A  sinking  fund  equal  to  5  per  cent  of  gross  earnings  begins  in  1910. 
Bonds  are  subject  to  call  after  Feb.  1, 1910,  at  105  and  Interest. 

Dividends.- In  1903,  4  p.  0.    In  1904,  4  p.  o. 

Earnings— For  year  ending  Deo.  31, 1903,  (not  Including  Rookford 
A  jereeport  Electric  Ry.:)  Gross,  $200,633;  net,$88,378;  Interest  and 
taxes,  $36,951;  dividends,  $30,000;  surplus,  $21,427. 

Road— Operates  22  miles  of  trolley  in  Rockford  and  14  miles  be- 
tween Rockford  and  Belvidere,  also  28  miles  of  Rookford  A  Freeport 
Eleotrio  Ry.  between  points  named  In  title.    Total,  64  miles. 

OFFICERS— Pres.,  R.  N.  Baylls,  Chicago;  Sec  A  Treas.,  W.  F. Woodruff. 
-V.  78,  p.  127«:  V.  79,  p.  1462. 
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ROCKFORD  BELOIT  &  JANESVILLE  R.R.- 
A  trolley  road. 

Organization— Incorporated  In  Illinois  in  1901.  Franchises  in 
towns,  30  to  50  years.  Private  right  of  way  between  towns.  Stock 
was  listed  on  Cleveland  Stock  Exchange  in  April,  1903. 

Stock  &  Bonds—  Date.       Interest.       Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) $1,000,000  

1st  mortgc,    $1,000,000,  S  1903       5  g.,  J-J  650  000  July  1, '23 

gold,  ($1,000)  s.  f 0"  X  Illinois  Tr.  &  Sav.  Bank,  Chicago,  trustee. 

Bonds— Int.  is  payable  at  The  Citizens'  Savings  &  Tr.  Co.,  Cleveland, 
or  at  the  First  Nat.  Bank,  N.Y.  *350.000 bonds  are  reserved  for  exten- 
sions, etc  A  sinking  fund  begins  July  1, 1908,  of  119  p.  0.  of  bonds 
outstanding  for  five  years;  thereafter,  2**  p.  o.  Are  subject  to  call 
before  July  1, 1913,  at  108;  thereafter  at  105  upon  4  weeks'  notice. 

pOAD_Operates  33  miles  of  track  between  Rockf  ord,  111.,  and  Beloi  t 
and  JaDesville,  Wis.    Enters  Rookford  through  trattio  agreement  with 
the  Rockford  and  Inter-Urban  Ky. 

EARNINGS— For  12  months  ending  Deo.  31,  1903,  gross,  $138,661 
net,  $63,392;  interest,  $32,832;  balanoe,  $30,560. 

Officers— Pres.,  H.  R.  Newcomb,  Cleveland;  Seo  ,  Sidney  T\  .Worthy, 
Chioago;  Treas.,  J.  R.  Nutt,  Cleveland;  Gen.  Mgr.,  H.  H.  dough,  Beloft; 
Main  office,  Beloit,  Wis.— V.  77,  p.  1534. 


CAMDEN 


ROCKLAND,  ME. 

ROCKLAND      THOMASTON      & 
STREET  RAILWAY.— An  eleotrio  road. 

In  Feb.,  1901,  consolidated  with  the  Knox  Gas  &  Eleotrio  Co.,  and 
made  a  new  mortgage  of  $800,000;  from  the  proceeds  of  which  the  old 
bond  issues  of  both  companies  were  retired. 

Stock  &  Bonds—       Date.       Interest.      Outst'd'g.  Maturity. 

Stock  $300,000  ($100)      $250,000        1903-04,8% 

1st  mtge.    ($800,000)  )    1901       4  g.  J  -  J        800,000       Jan.  1,  1921 

g.  ($500 &  $1,000)  ..o  5  Int.  at  Union  S.  D.  &  Trust  Co.,  Portland.Trus. 

Bonds— No  sinking  fund  and  bonds  cannot  be  called. 

Road  Operates  21*07  miles  of  track  from  Warren  through  Thomas- 
ton  to  Rockland,  Rockport  and  Camden.  In  Sept.,  1901,  purchased 
"Oaklands,"  a  park  of  75  aeres,  for  purposes  of  a  pleasure  resort. 

Tears  end.  June  30.      Gross.  Net.    Int.&lax.    Oth.chg.  Bal.,sur. 

1904 $165,4.12     $57,214    $33,309       $5,042    $18,863 

1903 170,924        87,948      33,114      30,539      24,295 

OFFICERS— President,  G.  E.  Maoomber;  Vice-Pres.,  S.  M.  Bird;  Sec, 
H.  iM.  He»th;  Treas.,  A.  D.  Bird;  General  Manager,  Thomas  Hawken; 
Supt.,  V.  Chisholm.— V.  72,  p.  392. 

ROME,   GA. 

CITY  ELECTRIC  RAILWAY-A  trolley  road. 

Organization— Chartered  in  1894  as  successor  to  the  Rome  Street 
Railway,  which  was  sold  in  foreclosure  July  5,  1895.  In  Dec,  1899, 
pnrohased  the  plant  of  the  Rome  Eleotrio  Light  Co.  Since  Jan.  1, 
1904,  road  has  been  extended  to  Lmdall.Ga.  Now  operates  a  pas- 
senger, mail  and  express  service.and  furnishes  light  and  power  to 
city  and  to  private  individuals.    (Population  served,  20,000.) 

STOCK  &  B0ND8—  Date.    Interest.        Outst'd'g.  Maturity. 

Stock,  $100,000,  par  $100 $75,000  

1st  mortg.,  $100,000,  gold )  1894    5  g.  A-O      100,000       Oct.  1, 1914 

$1,000,  not  subj.  to  call.  5  Int.  at  Am.  Seo.  &Tr.  Co.,Washington,  D.  O 

Bonds—  On  Jan.  1, 1901,  $100,000  bonds  were  held  by  stockholders 
of  company.  The  company  borrowed  $16,000  to  buy  the  plant  of  the 
Eleotrio  Light  Co.,  the  stockholders  loaning  their  bonds  to  the  com- 
pany to  be  used  as  security. 

ROAD— Owns  81*  miles  of  track,  including  extension  to  Lindall, 
built  In  1904.  In  1904  road  was  re-equipped  with  new  engines,  boil- 
ers, generators  and  rolling  stock  and  laid  with  60-lb  steel  rails. 

OFFICERS— Pres.,  Seymour  Cunningham;  Vice-Pres.,  J.  L.  Bass;  Sec. 
and  Treas.,  R.  A.  Denny;  Gen.  Man.,  C.  N.  Fuller.— V.  69,  p.  1193. 

romeT  n.  y. 

ROME  CITY  STREET  RY.— Owned  by  same  interests 
as  Utioa  <fe  Mohawk  Valley,  but  operated  separately.  In  July,  1904,  it 
was  proposed  to  consolidate  this  company  with  several  others.  See 
statement  of  Syraouse  Rapid  Transit  Ry.  Co. 

STOCK  &  BONDS—  Date.        Interest.  Outstand'g,     Maturity. 

Stock,  $150,000  ($100)...  $150,000        

Rome  City  Ry.,  1st  Mtge..  >  1900       5  g.  A-O       200,000    April  1, 1950 

$200,000,  gold  ($500)o*  5  Int.  at  Trust  Co.  of  America,  N.  V.,  trustee. 

6'8  miles  of  track,  including  sidings,  Ac.  Standard  gauge.  Rails. 
65-lb.  steel.  Earnings  year  ending  June  30,  1904:  Gross,  $18,818; 
loss  in  operating,  $572;  charges,  $6,963;  total  deficit,  $7,535. 

OFFICERS-Pres.,  Horace  E.  Andrews,  Cleveland,  O.;  V.-Pres.,  John 
J.  Stanley,  Cleveland;  Treas.,  C.  B.  Rogers,Utlca;  Sec,  W.  N.  Kernan, 
and  Asst.  Sec  and  Treas.,  A.  L.  Linn  Jr.,  Utioa.— V.  79,  p.  270. 

RUTLAND,    VT. 

RUTLAND  STREET  RAILWAY.-A  trolley  road. 
Organization.— Incorporated  in  Vermont  on  Nov.  13,1882.  In  1894 
rebuilt  the  line  as  a  trolley  road  and  newly  equipped  it  throughout. 

Stock  &  Bonds—  Date.     Int.      Outstand'g.     Maturity. 

Stock,  $1,500,000  ($100) $1,200,000      

New  1st  mtge.,  $1,000,000  >  1902    5  g.'J-J         750,000    July  1, 1952 

($1,000)  g c*  S  Int.  at  Merchants'  Tr.  Co.,  N.  Y.,  trustee. 

Bonds  redeemable  at  110  and  int.  on  any  interest  day;  no  sink.  fund. 

ROAD— Owns  and  operates  10  miles  of  track  in  Rutland,  extending 
to  West  Rutland.  In  Jan.,  1904,  completed  a  line  to  Fair  Haven,  on 
the  New  York  State  line,  with  extension  to  Bomassen,  15  miles; 
total,  25  miles.    Standard  gauge;  60-lb.  t  rail. 

OFFICERS-Pres.,  Leo  H.  Wise, New  York;  Vice-Pres.,  John  P.  Munn, 
New  York;  Seo.  and  Treas.,  Chas.  H.  West,  Rutland;  Gen  Mgr., 
David  Fox  Jr.— V.  73,  p.  958;   V.  74,  p.  207;  V.  75,  p.  442. 


SACRAMENTO,  CAL. 

CALIFORNIA  POWER  &  DEVELOPMENT 
CO.  OF  CENTRAL  CALIFORNIA- 

Organization.— Incorporated  in  California  in  August,  1903.  Is  to 
build  a  standard-gauge  electric  railway  to  be  called  the  Sacramento 
Newcastle  &  Orovflle  Elect.  RR.  Owns  30,000  acres  of  land,  valuable 
leases  and  water  rights  for  irrigation  and  power  purposes.  In  Nov., 
1903,  the  American  Guaranty  &  Trust  Co.  of  San  Francisco  offered 
$500,000  of  the  bonds  for  sale. 

Stock  &  Bonds.—       Date.       Interest. 

Stock,  $2,000,000  ($100) 

1st  mort.,  $2,000,000  g.  )  1903         6  g.  J-J 

($500  and  $1,000)  0. . .  5  Int.  at  Cent.  S.  Dep.  Tr.Co.,  San  Fran.",  trust. 

Bonds.— There  is  a  sinking  fund  of  10  per  cent  and  bonds  are  subject 
to  redemption  after  20  years  at  par  and  interest. 

Road.— Is  to  extend  from  Sacramento  to  Oroville,  96  miles,  with 
branches,  3-5  miles.  Construction  began  Dec,  1903. 
,  Officers. -President,  K.H.Plate,  San  Jose;   Vice-Pres.,  I.  Meyer, 
Lincoln;  Sec,  C.  Sohiffer;  Treas.,  Cal.  Safe  Dep.  &  Tr.Co.-V.77,  p.  1745. 


Outstanding. 
$1,100,000 
1,000,000    Sept 


Maturity, 
i',v53 


SAGINAW,  MICH. 
SAGINAW  BAY  CITY  RY-  &  LIGHT  CO- 
ORGANIZATION— This  oompany  was  incorporated  in  New  Jersey  on 
Au?.  3,  1903.  and  is  a  consolidation  of  theSaglnaw  Valley  Traotion  Co., 
the  Bay  Cities  Consolidated  Ry.  Co.,  the  Bay  City  Gas  Co.,  the  Saginaw 
City  Gas  Co.  and  the  Bartlett  Illuminating  Co.  of  Saginaw,  thus  con- 
trolling the  street  railway,  electric  light  and  gas  interests  of  the  two 
olties.  Franchises  extend  from  16  to  30  years  from  1903.  On  Sept.  29, 
1903,  the  Bay  City  United  Traction  Co.,  a  temporary  organization,  pur- 
chased at  foreclosure  the  property  of  the  Bay  Cities  Consolidated  Ry. 
lnthelnteiest  of  this  company.  V.  77,  p.  950.  That  oompany, was  sub- 
sequently merged  into  the  Saginaw  Bay  City  Ry.  &  Light  Co.  E.  W. 
Clark  &  Co.  of  Philadelphia  and  Hodenpyl,  Walbridge  &  Co.  of  New 
York  financed  the  enterprise.    V.  76,  p.  1250;  V.  77,  p.  951. 


Stock  &  Bonds— 
Stock,  $3,000,000  ($100)... 
Coll.  tr  mort.,  $7,000,000, 

gold  ($1,000) 0' 

Sag.  ValTr.  lstM.,  $850,- 

000,  g,  $1,000  each...o* 
Sag.  City  Gas  1st  mortgage,  \ 


Date.     Interest. 


Maturity, 


Outstand'g. 

:     $3,000,000 

1903  5g.  M.-8.  2,800,000  Sept.  1,  '23 
Michigan  Tr.  Co.,  Trustee,  Grand  Rapids. 
1899    5g.  F&A  820,000  Feb.  1,1924 

Int.  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trus. 
1901         5g.  750.C00  May  1, 1916 

$1,000,000,  gold  ($1,000)  S  Michigan  Tr.  Co.,  Grand  Rapids,  Trustee. 
Bay  Citv Gas  lstmortgage,  j  1900     5g.  J.-D.         375,000  June  1,1920 
$500,000,  gold  ($1,000).  J  Int.  at  N.  Y.  Seo.  &  Trust  Co.,  Trustee. 
Bonds— Of  the  new  collateral  trust  mortgage  for   $7,000,000,  $1,- 
945,000  are  reserved  for  prior  liens  and  $2,255,000  for  improvements. 
The  new  bonds  are  srbject  to  call  on  any  interest  date  at  105  upon  60 
days  notice.    Interest  on  these  bonds  is  payable  at  Hodenpyl,  Wal- 
brldge  &  Co.,  New  York  and  E.  W.  Clark  &  Co.,  Philadelphia,  and  at 
the  Michigan  Trust  Co.,  Grand  Rapids,  Trustee.    The  Saginaw  City  Gas 
bonds  are  subleot  to  oall  at  105  and  interest  on  6  weeks'  notice.    The 
Bay  City  Gas  bonds  are  subjeot  to  call  at  110  and  interest  on  any  inter- 
est date  upon  4  weeks  notice.    The  Saginaw  Valley  Traction  1st  5s 
unissued  are  held  as  additional  security  for  the  Saginaw-Bay  City  Ry. 
&  Light  Co.  fis.    A  sinking  fund  of  $8,500  per  annum  on  these  bonds 
commences  Feb  1, 1907,  and  runs  for  5  years,  after  which  $17,000  per 
annum  is  payable,  said  fund  to  be  invested  in  the  bonds  at  not  above 
107  ^2  and  interest. 

ROAD. -Operates  63  miles  of  traok  in  Saginaw  and  Bay  City,  includ- 
ing an  interurban  line  between  the  two  cities.  Also  owns  bridge 
across  Saginaw  River  costing  $60,000, 

OFFICERS.— Pres.,  Anton  G.  Hodenpyl,  New  York;  Vice-Pres..  C.  M. 
Clark,  Phila.;  Seo.  and  Asst.  Treas  .  G.  L.  Estabrook,  Phila.;  Treas.  and 
Asst.  Sec,  George  E.  Hardy,  New  York.— V.  77,  p.  299, 951. 


ST.    ALBANS,    VT. 

ST.  ALBANS  STREET  RY.-A  trolley  road. 
Organization— Incorporated  in  Vermont.     Controls  entire  busi- 
ness In  St.  Albans  and  Swanton.    Charter  permits  the  carrying  of 
baggage,  express  and  mail. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $200.000 $200,000        

1st  mort.  $200,000,  )  1902         5  g.  J-J1&  193,000      Jan.  15, 1922 

gold  (*l,000)...o*  s  Int.  at  Mercantile  Trust  Co.,  Boston,  Trustee. 

Bonds — Can  be  called  on  any  interest  date  at  107  and  accrued  interest. 

ROAD— Operates  13  miles  of  track  from  Village  of  St.  Albans  Bay  on 
Lake  Cham  plain,  to  City  of  St.  Albans,  and  to  Swanton;  60  lb.  T  rail. 

OFFICERS-Pres.  and  Man.,  Jerome  Marble,  Worcester,  Mass.;  V.-P. 
J.  J.  Flynn,  Burlington,  Vt.;   Treas.,  H.  F.  Leland,  Worcester,  Mass., 
Sec,  F.  C.  Smith,  St.  Albans,  Vt.;  Aud.,  C.  A.  Middlemas,  Worcester. 
— V.  74,  p.  268;  V.  76,  p.  543. 

ST.  JOSEPH,  MICH. 

BENTON  HARBOR  &  ST.  JOSEPH  ELEC- 
TRIC RAILWAY  &  LIGHT.- 

This  is  a  consolidation  of  the  St.  Joseph  &  Benton  St.  Ry.,  the  Ben- 
ton Harbor  &  Eastern  Springs  Elec  Ry.  and  the  Benton  Harbor  <fe  St 
Joseph  Eleo.Light  Co.  Owns  all  the  street  railway  and  electrio-light 
privileges  in  the  cities  of  St  Joseph  and  Benton  Harbor. 

STOCK  &  BONDS—    Date.      Interest.        Outstanding.      Maturity. 
Com.  ($100)  ,$100,000 $100,000  

PT(|lbof^'.f.t5'°.°0?    ±5.°00  

1st  mtge.",$200,600,  >  1900        5g.  M-S.  200,000       Sept.  1, 1920 

gold  ($1.000) 5  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chioago,  Trustee. 

Bonds— After  1910  $10,000  per  annum  is  payable  into  a  sinking 
fund,  but  bonds  cannot  be  called. 

Road— Owns  and  operates  11  miles  of  track  in  St.  Joseph,  Benton 
Harbor  and  the  Township  of  Benton  under  franchises  which  expire 
from  1921  to  1931. 

OFFICERS— Pres.  and  Treas.,  W.  Worth  Bean;  Sec,  W.  Worth  Bean 
Jr.;  Supt.,  H.  C.  Mason.— V.  72,  p.  86,  88,  282. 


JOSEPH,    MO. 

RAILWAY    LIGHT    HEAT    & 


ST. 

ST-    JOSEPH 

POWER  CO- 

Organization— Incorporated  in  Missouri  on  Nov.  17,  1895,  and 
acquired  the  following  properties:  The  St.  Joseph  Traotion  &  Lighting 
Co.,  People's  Ry.  Light  &  Power  Co.,  Citizens'  Ry.  Co.,  Union  Ry.  Co., 
St.  Joseph  &  Lake  Ry.  Co.  and  Wyatt  Park  Ry.  Co.  Comprises  entire 
street  railways  of  St.  Joseph.  Company  also  does  the  entire  commer- 
cial electric  lighting  and  power  business,  and  sells  steam  f  or  heating 
purposes.  Most  of  the  franchises  are  perpetual,  the  others  maturing 
in  periods  from  37  to  48  years.  Owns  a  park  of  250  acres  onLake 
Contrary.  Also  coal  rights  on  1.100  acres  of  land.  V.  75,  p.  1032.  Is 
managed  by  E.  W.  Clark  &  Co.  of  Philadelphia.  In  March,  1903,  bonds 
were  listed  on  the  N.  Y.  Stock  Exchange  and  the  Phila.  Stock  Exchange. 


Stock  &  Bonds— 
Com.  stk., $3,500,000  ($100) 
Pref.  stock,  59*  cumulative ) 

$2,500,000  ( $100) \ 

1st  mortgage,  $5,000,000, ) 

gold  ($1,000) 0*1 


Date. 


Interest.   Outstand'g.  Maturity. 
$3,500,000    

1,560,000   Oct.'04,  114% 

1902  5g.  M-N  3,500,000  Nov.  1,  1937 
Interest  at  Redmond  8s  Co.,  N.  Y. 

Bonds.— Trustees  are  Trust  Co.  of  America,  New  York,  and  Missouri 
Valley  Trust  Co.,  St.  Joseph.  $1,500,000  are  reserved  for  additions  and 
betterments  at  the  rate  of  85%  of  cost.    Bonds  cannot  be  oalled. 

Dividends.— 5  pe  r  cent  per  annum  is  now  being  paid  on  pref.  stock. 

Road— Owns  and  operates  40  miles  of  track.    132  cars. 

EARNINGS— For  years  ending  Deo.  31  of  consolidated  properties,  ex- 
cluding income  from  park:  In  1903,  gross,  $596,685;  net,  $277,880. 

OFFICERS— Pres.,  John  Donovan,  St.  Joseph,  Mo.;  V.-P.,  E.  W.  Clark 
Jr.,  Philadelphia;  Sec  and  Treas.,  G.  L.  Estabrook,  Phila.;  V.-P.  and 
Gen.  Man  ,  J.  H.  Van  Brunt,  St.  Joseph;  Supt.,  Chas.  F.  Hewitt,  St. 
Joseph.— V.  61,  p.  926;  V.  75,  p.  1 86, 1032;  V.  76,  p.  480,  595,  706. 


ST.  LOUIS   MO. 

UNITED  RAILWAYS  CO.  OF  ST.  LOUTS-See 
Map  on  Page  1582. 

Comprises  all  the  street  car  lines  in  operation  in  St.  Louis,  with  the 
exception  of  the  St.  Louis  &  Suburban  system.  Was  originally  leased 
to  the  St.  Louis  Transit  Company,  but  under  a  reorganization  ar- 
ranged in  October,  1904,  by  Messrs.  Brown  Brothers  &  Co.  (V.  79,  p. 
1333)  the  lease  will  be  canceled,  the  $17,264,300  stock  of  that  com- 
pany will  be  exchanged  for  $6,905,720  common  stock  of  the  United 
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Rwys.  Co.  (on  the  baM«  of  $.100  Transit  stock  for  $700  Rwye.  stock)' 
the  $20  00i. 00  refunding  and  improvement  mtg.  of  the  8t.  Louis 
Transit  Company  ($*,  00,  0  issued)  will  be  retired  *nd  $7,000  000 
of  o»»h  provided  to  take  up  the  $5,776,000  collateral  trust  notes  of  tlia 
Transit  Company  maturing  Nov.  1,  >904,  and  to  furnish  money  for 
street  paving  required  by  the  city  and  for  other  improvements. 

The  St.  Louis  Transit  Co.  will  issue  $.0/00.000  of  5  o.  o.  improve- 
ment bond*,  to  be  guaranteed  by  the  United  Railways  Co.  of  St.  Louis 
(the  latter's  guaranty  to  be  secured  by  mongage  on  all  of  its  property 
next  in  r»nk  of  lien  to  that  of  its  general  mortgage),  and  this  will  be 
the  only  outstanding  seou^ity  of  the  Transit  Co  of  these  bonds. 
$8  000  00<>  will  go  to  retire  the  $8,000,000  refundiugand  improvement 
bonds  of  the  Transit  <"o.  and  $2,000,000  will  go  to  the  syndicate  as 
part  oonsideratii  n  for  the  $7  000.000  cash  to  lie  provided.  St.  Louis 
Transit  stocbholders  have  until  Oot.  17  to  apply  for  membership  in 
syndicate  a  d  until  Oot.  1  *  to  deposit  their  shares  for  exchange. 

The  common  st  >ck  of  the  United  Railways  Co.  is  to  be  deposited 
under  a  voting  trust  agreement  which  shall  endure  for  Ave  years  from 
Nov  1, 1904,  unless  sooner  dissolved,  pursuant  to  the  terms  of  such 
trust  agreement 

Upon  consummation  of  plan,  the  capitalization  will  consist  solely  of 
the  following: 

UNITED  RAILWAYS  COMPANY  OF  8T.  LOUIS. 

STOCK  AND  Bonds  —  Date.  Interest.  Outstanding.    Maturity. 

Btook.    com..    $2  ..000,000, ) 

voting  trust  oer  itic  ites. ..  J  *"" 
8took  pref.,  5%  cum.,  $/0,-> 

OoO.OOO J'" 

Gen.    1st    M.,  $45,00' >,000)  1899    4g.  J-J       29.292,000      July  1,  '34 

($1,000)  g.  o.,*  cannot  be  >  Int.  at  St.  Louis-Union  Trust  Co..  Trus- 

oalled    3     tee,  or  at  Brown  Bros.  &  Co.,  N.  Y. 

I^rLouUeTranTt<ro  g°ld'  | 1904  5  *•  A"°     1°-0°°><>0°    Oct.  1, 1924 
Guaranteed,  principal  and  interest,  by  United  Railways  Co.,  said 

guaranty  -ecured  by  general  second  mortgage  on  entire  system. 
Stock  and  Bonds—  Of  the  $45,000,000  gen.  1st  mtge  bonds.  $16,708,- 
000  are  unissued,  $13,708,000  being  reserved  for  the  retirement  of 
underlying  liens,  and  $3,000,000  are  reserved  for  the  sole  purpose  of 
retiring  the  bonds  of  the  St.  Louis  &  Suburban  in  case  its  purchase 
should  at  any  time  be  made.  The  bonds  are  secured  by  all  the  stooks 
of  the  oonttituent  companies,  and  by  direct  mortgage  lien  upon  their 
property  and  franchises  In  1903  the  $28,292,000  gen.  mort.  bonds 
were  listed  on  the  New  York  and  Philadelphia  Stock  Exohanges.  See 
V.  76,  p.  980. 

BOND  ISSUES  OF  CONSTITUENT  COMPANIES. 

Missouri  System—     Date.    Interest.       Outstand'g. 

M$l8,000,000.  A!!  .?*  c*  S  1896    5  M-  '  S"  $700,000 

Subjeot  to  oall  in  1901  at  105. 
Ltndell  System 


5  Q.-J. 


$24,913,800 

12,983,200 
28.292,000 


Maturity. 
Mch.  1, 1906 


Lindell  Ry.  1st  mort.,] 

$1,500,000 c**r 

gold,  $1,000  each... ; 

Comp'nH.U.D.&M  T. ) 
1st  mort.,  gold o*  \ 


'  1891       5  g.   F-A     $1,500,000       Aug.  1,  1911 
J  Interest  payable  in  New  York  and  St.  Louis. 

1893       6g.  J-J        1,000,000      July  1,   1913 

Int.  at  St.  Louis-Union  Trust  Co.;  also  in  N.  Y. 

Taylor  Ave.  RR.  1st )  1893       6  g.  J-J  500,000      July  1,  1913 

mortgage,  g j  Interest  at  St.  Louis-Union  Trust  Co.,  St.  Louie. 

Union  Depot  System— 

6  g.  J-D 


Union  Dep't  RR.  Oons. ; 


($3,500,000)  g. . .  \  1893 


♦Jefferson  Av.  RR.,  M. ) ,  sqB;  cMN 

$400,000 \  18S5  5  M  " 

Southern  Elec  System— 

Consol.  M.  ($500,000)...  1890  6  M  -  N 

Mort.  of  1896,  $200,-*  1896  5  g. 


3,500,000 
277,000 


500,000 
200,000 


June  1,  1918 
Nov.  2,  1905 


May 
Aui 


1915 
1916 


000  ($1,000),  gold.'cjlnt.  pay'le  at  Louisville,  Ky.,  and  St.  L.,  Mo 
National  System  — 
St.  Louis  RR.  1st  M.,)  1890        5    M-N       1,948,000     May    1, 
our.  ($1,000  each)  . .  5  Subject  to  call     May    1, 

Baden  &  St.  Louis  1st  J 1893       5g.  J  -  J  250,000     July  1, 

mortgage,  gold )  Subjeot  to  call  after  July  1, 1893. 

Cass  Avenue  &  Fair 

1892       5g.    J-J        1,813,000     July  1, 
Subjeot  to  call  at  102  on  any  July  1  after  1893 
Interest  at  No.  Trust  Co.,  trustee,  Chicago, 


Grounds  1st  M.,$2,- 
000,000,  g.,  $1,000, 
sink,  fund,,  guar.  p. 
&i.  (Nat.  Ry.)....o* 


Citizens'  Ry.lst  mort. 
gold  ($2,000,000)..    ^ 


1910 
1900 
1913 


1912 


1887        6  J-J        1,500,000      July  1,    1907 
Int.  at  St.  Louis-Union  Tr.  Co.,  St.  Louis;   also 

at  Amer.  Exch.  Nat.  Bank,  N.  Y.  City, 
Trustees  are  Chas.  Parsons  and  Thos.  E.  Tutt 


Total $13,688,000 


*  Owned  Jointly  by  Missouri,  Lindell,  Union  Depot  and  National 
companies. 

Dividends— First  div.  oflkp,  c.  on  pref.  April  10, 1900,  and  the  same 
amount  quarterly  since  then. 

Road.— The  mileage  of  the  combined  system  is  as  follows : 


Miles. 
Missouri  RR.  System  (elec.) .  27*62 
Lindell  Ry.  System  (eleo.).*121-34 
Union  Dep't  RR.  Sys  (elec).  74  04 
Jefferson  Ave.  Ry.  (electric).     6-41 

Total  miles,  all  electric  (in  operation,  345  06; 
not  used,  1  i  "05) 


Miles 
St.  Louis  Traction  Co..  (elec.)  10-27 
Southern  Electric  Ry.  (elec)  23-29 
National  Ry.  System  (elec.)  81  25 
Central  Traction 14  43 


&  Power  Co. 
of  power  to 


leased,  2-54; 
35865 

In  addition  to  which  a  large  amount  of  additional  mileage  has  been 
authorized  but  not  coe  struoted. 

*  Including  county  roads. 

In  1903  made  contract  with  the  Union  Electric  Light 
of  St.  Louis  for  an  additional  supply  of  power,  delivery 
begin  about  June,  1 904. 

Latest  Earnings— For  9  months  to  Sept  30, 1904,  gross, $7,298,308, 
against  -65,401,814  in  the  9  months  of  1903. 

Report.— The  following  shows  the  results  of  combined  properties 
for  the  calendar  years  1903, 1902  and  1901.  Report  for  1903  in  V.  78, 
p.  1494,  1495. 

Calendar  Tear-  1903. 

Revenue  passengers 147,141,429 

Transfers  and  passes 63,096,679 


1902. 

130,>-30,722 

54.247.218 

lx5,>77,9u) 

31,074,581 

$6,438,788 

3  9r>7.721 


1901. 

117,546.811 

46.44H.1S1 


$2,47 1 ,067 
13.430 

$2,484,497 
132,037 


103,ii95  t>42 

29,340,361 

$5,777,599 

3,692,400 

$2,085,199 
6.313 


$2,091,512 
254.830 


Total  passengers 2iO,v38.108 

Mileage 3-,53\626 

Gross  earnings  .        $7,2r>9,460 

Operating  expenses  and  taxes     4  51 3,515 

Net  earnings $2,74.^,945 

Other  income    3'  ,3>-7 

Total  income $2,782, -i32 

Deductions  from  income 197,4~3 

Net  income $2,5fc4,859 

Fixed  charges  (incl.  div.  on  pf . 
stock  of  United  Railways)  . .     2,647,646 

Deficit de  .$62,787 

Officers.— Pres.,  Murray  Carleton  ;  Vice-Pres.  and  Gen.  Mgr.,  Robt. 
McCullc  ch;  Sec.  and  Treas.,  James  Adkins;  Auditor.  Frank  R.  Henry. 
Directors,  Murray  Carleton,  A.  D.  Brown.  Paul  Brown,  H  8.  Priest, 
Eugene  Delano,  Corwin  H.  Spencer,  F.  E.  Marshall,  James  Campbell, 
Robt.  MoCulloih,  Louis  A.  Cella  and  Geo  L.  Edwards.— V.  78,  p.  989, 
1110,  1494,  14»d;  V.  79,  p.  734, 1024, 1333. 


$2,352,460        $1,836,682 


2,620,544 

$268,084 


2,362,312 
$525,630 


ST.  LOUIS  ST.  CHARLES  &  WESTERN  RR. 

July  8,  1904,  RufusW.  Bailey  was  appointed  receiver.    V.79,p.213. 

Organization— A  trolley  road.  Incorporated  in  Missouri  In  1901. 
The  St.  Charles  &  St.  Louis  County  Bridge  Co.  is  controlled. 

STOCK  &  BONDS.  Dale.    Interest.      Outstanding.       Maturity. 

Stock,  $600,000   ($100)      $600,000        

1st  mortgage.  $600,000,  >  1 902     5  g.  M-8  none  March,  1932 

gold  ($1,000) o*  5  Int.  at  Colonial  Trust  Co.,  St.  Louis,  Trustee. 

Bonds.— Are  subjeot  to  call  after  1906  at  108. 

Road  —Operates  19%  miles  of  track  between  St.  Louis  and  8t. 
Charles'.    Gauge,  4  ft.  10  in.    60  and  70-lb.  J  and  girder  rail. 

Officers  — Pres.and  Treas..  J.  B.  C.  Lucas;  Vloe-Pres.,  J.  J.  Broder- 
lok.-V.  78,  p.  704;  V.  79,  p.  213. 

(  I  )  ST.  CHARLES  &  ST.  LOUIS  COUNTY  BRIDGE  CO. 

Organization— Incorporated  in  Missouri.  The  St.  Louis  St.  Charles 
&  Western  RR.  pays  the  Bridge  Co.  5  cents  for  each  passenger  cross- 
ing the  bridge. 

Stock  &  Bonds—  Date.     Interest.     Outstanding.      Maturity. 

Stock.  $100,000  ($100)   .  . $400000         

1st  mort'ge,  *400,000,  >     1P04       5  g.  J-J  400,000        Jan.  1,  1934 

gold  ($1,000).         C  S  Int.  at  Commonwealth  Tr.  Co  ,  St.  1  ouis,  Trus 

Bonds— Are  subject  to  call  at  105  and  interest  on  Jan.  1 ,  1^09. 

Property— Bridge  across  the  Missouri  River,  2,700  feet  long,  be 
tween  St  Charles  and  St.  Louis;  was  opened  April  22, 1904. 

OFFICERS— Pres.  and  Gen'l  Mer.,  L.  S.  Mitchell;  Vice-Pres.,  F.  W. 
Chili;  Seo'y  and  Trets.,  Wm.  V.  Delahunt.— V.  78,  p.  703. 

ST.    LOUIS    &    SUBURBAN    R Y.-A  trolley  road. 
Organization— Comprises  the  St.  Louis  &  Suburban  Ry.,  the  St. 
Louis  Cable  <te  Western  RR.,  the  St.  Louis  &  Merameo  River  RR.,  the 
St.  Louis  <v  Knk wood  RR.  and  the  Brentwood  Clayton  &  St  Louis  RR. 
V.  76,  p.  332. 

Date.    Interest.      Outstand'g.  Maturity, etc, 

$2,500,000      

1884    6M.-N.  600,000  1914 

Int.  at  Farmers'  Loan  <fe  Tr.  Co.,  N.  Y.  city. 
1891     5  g.F-A  1,400,000      Feb.  1,  1921 

Interest  at  Boston  by  Amer.  Loan  &  Tr.  Co., 
Trustee;  red.  at  105  any  int.  date. 


Stock  &  Bonds— 
Stock,  $7,500,000  ($100) 
8t.  Louis  Cable  &  West'n  > 

Ry  1st  mortgage $ 

St.    Louis    &    Suburban ) 

1st  mort..  ($2,000,000)  V 

.  gold,  $1,000 J 

St.  L.  &  Mer.  1st  mort.,  "j   ,  8qfi    fi     M.N 


$l,000,000,g.($l,000), 
ubur-b.,  endorsed..*]' 


1,000,000      May  8, 1916 


,  L.  ^'TYh^  at  t    iv  >  Literest  at  Mississippi    Valley  Trust  Com- 
ruar.  p.  & l.  by  St.  L.  &  f    _,„ n v_  st_  T  „..,„_  trustee. 


St.  L.  &  Sub.  gen. M.  $7,-  \  1903     5  g.A-0  3,99^,000    April  1, 1923 

500,000,  g.,($l,00  ».c*  S  Lnt  at  Miss.  Val.  Tr.  Co.,  St.  Louis,  trustee. 

Bonds— Of  the  new  mortgage  for  $7,500,000,  $3,000,000  are  reserved 

to  retire  prior  liens.    The  St  Louis  &  Merameo  River  in  April,  1903, 

made  a  new  mortgage  for  $3,000,000,  of  which  *2,000,000  was  taken 

by  the  St.L.  &  Suburban  Ry.,  the  remaining  $1,000,000  being  reserved 

to  take  up  the  first  6s  of  1916. 

ROAD— Operates  about  100  miles  of  track  in  St.  Louis  and  suburbs. 

Officers— Pres.,  Julius  8.  Waish;  1st  V  -Pres.,  Breckenridge  Jones; 
2d  V.-rres.,  J.  8.  Walsh  Jr.;  See  and  Treas.,  E.  P.  Somrners;  Gen.  Supt., 
John  Mahoney.— V.  76,  p  1 03,  266,  332.  866. 

SALT  LAKE  CITY,  UTAH. 

UTAH  LIGHT  &  RAILWAY  CO- 

Is  controlled  by  the  Gas,  Water  &  General  Investment  Trust  of 
London.    V.  78,  p.  1551. 

Organization— Incorporated  in  Utah  on  Jan.  2, 1904,  and  is  a  con- 
solidation of  the  Utah  Light  &  Power  Co.  and  the  Consolidated  Ry.  & 
Power  Co.  Controls  all  of  the  electrlo-lighting  and  the  greater  part  of 
the  street  railway  business  of  Salt  Lake  City.    V.  78,  p  104,  34  4,  704. 

STOCK  &  BONDS—       Date.        Interest.        Outstanding.    Maturity. 

Com. ,$6,000,000  ($25) $2,000,000  

Pref..   8%   non   cum,/  a  ooo  000 

$4,000,000  ($25)     .    \ 4,000,000  

New  mort.,  $10,000,000  1904       5  ft)  Jan.  2, 1934 

UtahLt.&Pow.  lstM.,>    1900       5  g  J-J  750.000     Jan.  1,  1930 

$750,000,  g  ($1,000)0*  S  Int  .at  Colonial  Trust  Co  ,  New  York,  Trustee. 
Utah  Lt.  &  Pow.   con  >    1900       4  g  J-J  2.133  000     Jan.  1.  1930 

M.,  $3,500,000,  gold.  S  Int.  at  Colonial  Trust  Co.,  New  York,  Trustee. 
Salt  Lake  City  1st  RL  ^  1893        e  g  J-J  720,000      Jan.  1,1913 

($1,500,000) .  o*  )  Guarantee  Trust  Co.,  Trustee. 

Salt  Lake  City  2d*M.,  \  1901         6  F-A  420,000     Feb.  1, 1905 

$500,000  ($l,0O0)  ..5  Wm.  8.  and  C.  K.  McCornick,  Trustees. 

^t^t^ort-Mm'i1890         6F'A  70'000      Feb.  1,1910 

$500,000  ($100)  )  Int  at  Am-  L-  &  Tr-  Co-  Bo8ton'  Trustee. 

Cons.Ry.&P.,lBtM.$3;-)  1901         5  g.  J-J        1,660,000      July  1,1921 
000,000  g. ($1 ,000)c&r  s     Interest  at  City  Tr.  Co.,  N.Y.,  Trustee. 

Bonds—  Of  the  $3,000,000  Consolidated  Ry.  &  Power  Co.  bonds^ 
sufficient  are  reserved  to  retire  the  underlying  bonds.  These  under- 
lying bonds  iare  being  retired  as  fast  as  the  new  bonds  are  sold.  The 
new  bonds  are  not  subject  to  calL  The  Utah  Light  &  Power  5s  of  1900 
are  subject  to  call  on  July  1,  1905,  or  thereafter  at  par  and  interest. 
Of  the  Utah  Light  &  Power  consols.  $760,000  are  reserved  for  prior 
liens  and  remainder  for  impro  v  ements. 

Road— The  Consolidated  Company  owns  and  operates  80  miles  of 
track,  including  double-track,  sidings,  etc. 

OFFICERS— Pres  ,  Joseph  F.  Smith;  1st  Vice-Pres.,  John  R.  Winder; 
2d  Vice  Pres.,  Joseph  S.  Wells;  Treas.,  L.  8.  Hills;  Sec.  and  Gen. 
Man.,  R.  C.  Campbell. -V.  78,  p.  104,  344,  704,  1551.  w8 

ii-w  IK 

SALT  LAKE  &  UTAH  VALLEY  RR.- An  electric 
and  steam  road.  In  Sept.,  i9<4,  J.  G.  Jacobs,  Vice-Pres.  of  the  Rait 
Lake  &  Mercur  RR  .  had  an  option  on  this  road.  V.  79.  p.  1024.  Took 
over  the  We^t  Side  Rapid  Transit  Co.,  sold  at  foreclosure  Owns  12 
miles  of  track,  but  onl>  4  miles  operated  by  electricity;  steam  portion 
not  operated.  Stook,  $50,000.  No  bonds.  President,  Wm.  Story, 
Ouray,  Col.-V.79,  p.  1024 


SAN    ANTONIO,    TEX. 

SOUTHERN   LIGHT   &   TRACTION   CO-- 
Controlled  by  the  American  Light  &  Traction  Co. 

Organization— Incorporated  in  New  Jersey  Sept.  6, 1899,  "to  hold 
stocks,  bonds  and  i  ther  securities,"  and  is  a  consolidation  of  tbe  elec- 
tric railroad  ar>d  the  eieciric  and  gas  lighting  companies  formerly 
operating  in  San  Anionio.  For  list  oi  companies  absorbed  see  earlier 
numbers  of  Street  Railway  Section.  Capital  stock  (formerly 
*2, 500,000)  is  nil  owned  by  Amer.  Lignt  &  Traction  Co.  Amount  was 
reduced  <o  $2,500  on  June  2,  1904. 

Stock  &  Bonds—  Date.       Interest.    Outstanding.    Maturity. 

Stock  $2,500  (loc  ) $2,500        

Col.  Trust  $2,500,000, g., )  1899  5  g.  M-S  1,985,000  Sep.1,1949 
($1,000);  no  s.  f..  ..  o*  5  Int.  at  N.  Y.  Sec.  &  Tr.  Co.,  N.  Y.,  Trustee.  * 
Bonds — The  bonds  are  secured  by  deposit  with  the  X  Y.  Security  & 

Trust  Co.  of  New  York  of  all  the  company's  holdings  of  stocks,  bonds 

and  other  securities  of  it   constituent  companies,  and  are  redeemable 

at  105  upon  six  months'  notioe. 
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Road— Owns  and  operates  40  miles  of  track  in  City  of  San  Antonio 
Report— Figures  now  included  in  the  American  Light  &  Trao.  Co. 
OFFICERS— Pres.,  Emerson  McMillin;  Vice-Pres..  Philip  Lehman;  See., 

Sheldon  J.  Glass;  Treas.,  A..  H.  Ostrom,  40  Wall  St.,  New  York.— V.  78, 

p.  2013,  233S.  ^ 

SAN  DIEGO,  CAL. 

SAN   DIEGO   ELECTRIC   R Y-A  trolley  road. 

Organization,  Etc.— Began  operation  in  1891,  and  in  March,  1898, 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  Owns  18  miles 
of  track.  Stock  auth.,  $500,000;  no  bonds.  Entirely  owned  by  J.  D. 
Spreckels  Bros.  &  Co.  of  San  Francisco.  Pres.,  J.  D.  Spreckels,  San 
Franoisco.  Cal.j  Vice- Pres.  &  Man.  Dir.,  Wm.  Clayton;  Sec.  and  Treas., 
Harry  L.  Titus;  Supt.,  B.  M.  Warner. 

SANDUSKY,  OHIO. 

SANDUSKY  MONROEVILLE  BELLEVUE 
&  NORWALK  ELECTRIC  RY.-To  bea  trolley  road. 

ORGANIZATION— Organized  in  1900  to  construct  and  operate  an  elec- 
trio railway  connecting  the  points  named  in  the  title,  a  distance  of 
about  28  miles.  Grading  and  power  house  have  been  completed  and 
road  is  expected  to  be  finished  In  1904. . 

STOCK  &  Bonds—     Dale.      Interest.      Outs'anding.       Maturity. 

Stock,  $600,000  ($100)    $600,000  

1st  mtge.,  $600,000, )    1900        5  g.  M-S  600,000  1925 

gold  ($1,000) cS  Int. at  Commonwealth T.  I.  <feTr. Co.,  PhiL.trus. 

OFFICERS— Pres.,  Clark  Rude;  Vice-Pres.,  J.  L.  Bailey;  Sec,  W.  E. 
Guerin.-V.  71,  p.  646. 

SANFORD     ME. 

ATLANTIC  SHORE  LINE  RAILWAY- 
Organization— Incorporated  in  Maine.    Purchased  the  Sanford  & 
Cape  Porpoise  Ry.;  the  Mous'am  River  RR.  and  the  Sanford  Power 
Co.,  and  is  constructing  a  line  between   Kennebunkport  and  York 
Beach. 

Stock  &  Bonds—  Date.  Interett.  Outstand'g.      Maturity. 

Common,  $1,000,000 $850,000        

Pref.,  6  p.  c,  $300.000 250,000        

1st     consol    $1,000,000,   g.,)  1904    5s.  A-O      630,000       Apr.,  1934 

($1,000,  $500) \  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Tr. 

Bonds  -Of  the  $630,000  outstanding,  *459,000  were  to  retire  under- 
lying bonds  as  follows:  $110,000  Atlantic  Shore  Line  1st  5  p.  o.  of 
1904;  $44,000  Sanford  Power  Co.  1st  M.  5  p.  o.  of  1898;  $250,000 
Sanford  <te  Cape  Porpuise  Ry.  1st  M.  5  p.  c.  of  1899,  due  1928,  and 
$55,000  Mousam  Riv.  Ry.  1st  M.  6s,  Dec.  15,  1892,  due  1912,  and 
$171,000  were  lor  present  needs  of  company.  $370,000  are  reserved 
for  new  construction,  etc.,  at  75  p  c  of  cost.  Bonds  are  subject  to 
call,  all  or  any  part,  after  10  years  at  105,  to  be  drawn  by  lot. 

Road.— Old  banford  &  Cape  Porpoise  Rv.,  21*92  miles;  Moupam 
River  RR.,  347  miles;  total.  25*39  miles;  rails  60  lb.,T.  Also  line 
from  Kennebunkport  to  Biddeford,  11  miles,  completed  in  Aug.,  1904, 
(this  section  on  pr  vate  right  of  way;  rails  70  lb.  T)  giving  36'39  miles. 
Extension  also  to  be  built  from  Kennebunkport  to  York  Reach.  The 
Sanford  Power  Co.  has  an  electric  power  plant  on  Mousam  River 
which  develops  2,000  h.  p. 

Earnings.  Of  the  constituent  companies  operated  separately  for 
1903,  gross,  $115,247;  net,  $44,546.  In  1902,  gross,  $109,678;  net, 
$33,452. 

OFFICERS.— Pres.,  E.  M.  Goodall;  V.-Pres.,  F.  S.  Donuell;  Treas.,  L.  B. 
Goodall;  Sec'y,  F.  J.  Allen;  Gen  Mgr.,  I.  L.  Meloon.  -V.  78,  p.  2383. 


SAN  FRANCISCO,  CAL. 

CALIFORNIA  CAS  &  ELECTRIC  CORPOR- 
ATION—Trolley,  electrio  and  gas. 

Organization.— Incorporated  in  California  on  Dec.  5, 1901,  and  is 
a  consolidation  of  the  California  Central  Gas  &  Electric  Co.,  the  Bay 
Counties  Power  Co.  (including  tlie  Valley  Counties  Power  Co.),  the 
Sacramento  Eleotrio,  Gas  &Ry.  Co.,  the  Oakland  Gas  Light  &  Heat  Co 
and  the  Fresno  Gas  &  Electrio  Light  Co.  (V.  76,  p.  753).  Is  engaged 
In  the  manufacture,  distribution  and  sale  of  gas  and  electrio  light  and 
power  and  the  operation  of  eleotrio  railways. 

In  1904  acquired  the  Standard  Electric  Co.  of  California  and  Its 
subsidiary  companies;  also  acquired  the  United  Gas  &  Eleotric  Co. 
See  V.  78,  p.  1391. 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.       Maturity. 

Stock,  $l5,0u0.000,  $100 $10. 000,000  Sept.,'04,  28c. 

1st  consol.  M  ,  $10,000,000  )  1903    5g  ,  M-8    8,750.000    Mar.  1,  1933 

fold  ($1,000),  s.  f o*  s  Int.  at  Mercantile  Tr.  Co.,  8.  Fran.,  trustee. 
tondt  —Of  the  $10,000,000  authorized,  $1,250,000  are  reserved  for 
additional  acquisitions  and  betterments;  $750,000  were  issued  in  1904 
for  p  irehase  of  22,286  shares  (total  issue)  of  United  Gas  &  Elec.  Co. 
The  bonds  are  subject  to  call  on  any  interest  date  at  1 10  and  Interest  on 
four  weeks'  notice.  Sinicing  fund  for  5  years,  beginning  March  1, 1904, 
$150,000  per  annum;  from  1909  to  1913,  *200,0u0  per  annum;  1914  to 
1918,  $250,000  per  annum;  1919  to  1923,  $300,000  per  annum;  1924  to 
1928,  $350,000  per  annum;  1929  to  1933,  $400,000  per  annum.  The 
said  sinking  fund  will  provide  for  the  sinking  funds  of  the  constituent 
companies  and  is  to  be  used  In  redeeming  the  bonds  of  the  constituent 
companies  and  the  new  $10,000,000  issue.  The  bonds  redeemed  shall  be 
kept  alive  and  bear  interest,  except  where  the  mortgages  of  the  con- 
stituent companies  provide  for  their  cancellation;  in  the  event  of  the 
purchase  of  any  of  the  new  $10,000,000  bonds,  these  also  are  to  be 
kept  alive,  but  should  any  of  the  latter  be  called  for  payment  at  110 
the  bonds  so  called  areto  be  canoeled. 

Collateral—  Up  to  October,  1904,  there  had  been  deposited  with  the 
Mercantile  Trust  Co.,  as  trustee,  the  following  stocks  of  constituent 
companies  to  be  held  as  collateral  for  the  new  $10,000,000  mortgage: 
35,990  out  of  36.000  shares  of  Bay  Counties  Power  Co.;  all  of  the  15,- 
000  shares  California  Central  Gas  &  Eleotrio  Co.;  all  of  the  30,000 
shares  of  Oakland  Gas  Ll_:ht  &  Heat  Co.;  18,464  out  of  18,584  shares 
of  Sacramento  Eleotrio  Gas  &  Railway  Co.;  all  of  the  4,898  shares  of 
Fresno  Gas  &  Eleotrio  Light  Co.;  47,090  shares  of  the  Standard 
Eleotrio  Co.,  and  21,823  shares  of  the  United  Gas  &  Electric  Co. 
Hi  addition  the  Bay  Counties  Power  Co.  owns  the  entire  $2,500,000 
stock  of  the  Valley  Counties  Power  Co. 

SACRAMENTO  ELECTRIC  GAS  <fc  RAILWAY  CO. 

STOCK  &  Bonds—      Miles.  Date.  Interest.    Outst'd'g.      Maturity. 
Stock  out,  $1,858,400,  of  which  $1,846,400  held  by  Cal  Gas  &  Elec 
rtantral     Fl      Rv      lstl     16      1892     6g.J-D       265,000  June  1,   1912 

M    *400  000  *1  000  I  ($25,000  due  yearly)  to  June  1,  1921 

*  *3no  inw? '  «*  I  Int-  at  CaL  8-  D-  *  Tr-  Co>  8an  Fran-  Trustee, 

&  $500,  gold. o  j  or  Union  Tru8t  co. ,  New  York. 

Sao.  Elec.  Gas  &  Ry.)  ....  1897  5g.  M-N  2,225,000  Nv.  1. '04-27 
1st  mort.,  $2,500,000  >  Int.  at  Cal.  S.  D.  &  Tr.  Co.,  San  Fran.,  Trustee, 
($1,000)  gold o  )     and  Guaranty  Trust  Co.  of  New  York. 

Bonds— Of  the  $2,500,000  bonds  authorized,  $265,000  are  reserved 
for  the  Central  Electrio  Ry.  firsts;  $5,000  were  retired  In  Aug.,  1902,  and 
$5,000  iD  Aug.,  1903. 

By  the  terms  of  a  supplemental  mortgage  the  right  to  call  all  or  any 
of  the  bonds  at  103  has  been  rescinded,  but  this  does  not  affect  the 
right  to  retire  bonds  as  follows:  from  1902  to  1906,  lnoluslve,  $5,000 
per  annum;  1907  to  1911,  lnoluslve,  $10,000  per  annum;  1912  to 
1916,  Inclusive,  $20,000  per  annum;  1917  to  1921,  lnoluslve,  $30,000 
per  annum;  1922  to  1926,  lnoluslve,  $40,000  per  annum.  Total, 
$525,000. 


BAY  COUNTIES  POWER  CO. 

STOCK  &  BONDS—       Date,     interett.     Outstand'g.  Maturity. 

Stock  out,  $3,600,000,  of  which  $3,599,000  held  by  Cal.  Gas  &  Elec 
1st  mort.   *2  2V>non(  1900    5  «••  M"S    $^.250,000 Sept.  1.  1930 

»S?/ki  nrin?  <     Interest  at  Mercantile  Trust  Co..  San  Fran., 

goia  (»i,uou) ^trustee,  or  in  New  York. 

2d   mort.,    $750,000  >  1901    6  g.,  A-O       $750,000  Apr.  1,  1931 

gold  ($1,000) 5     Union  Trust  Co.,  San  Franoisco,  trustee. 

Bonds.— Of  the  $2,250,000  first  5s,  $357,000  are  reserved  to  retire 
$186,000  Yuba  Electrio  Power  bonds  and  $171,000  Nevada  Eleotrio 
Power  bonds.  A  sinking  fund  on  the  first  5s  of  1  p.  o.  of  outstanding 
bonds  per  annum  commences  in  1905  and  runs  until  June  1, 1910,  on 
which  date  and  for  four  years  thereafter  1 H  p.  o.  of  bonds  out;  on 
June  1, 1915,  and  for  four  years  thereafter,  2  p.  c.  of  bonds  out;  on 
June  1,  1920,  and  for  four  years  thereafter,  2*a  p.  o.  of  bonds  out;  on 
June  1, 1925,  and  thereafter,  3  p.  o.  of  bonds  outstanding.  The  second 
6s  are  subject  to  call  at  any  time  at  110. 

VALLEY  COUNTIES  POWER  CO. 

STOCK  &  BONDS —  Date.    Interest.     Outstand'g.    Maturity, 

Stock  out,  $2,500,000,  all  of  which  is  held  by  Bay  Cos.  Power. 
1st  mortgage,  $2,600,000,  >  1902    5  g.  M-N    $2,018,000    May  1, 1930 

gold  ($1,000)  sink,  fund  S  Mercantile  Trust  Co.,  San.  Fran.,  trustee. 

Bonds  are  not  sublect  to  call. 

Sinking  Fund.— Commencing  Nov.  1st,  1905,  and  on  Nov.  1st  for 
eaoh  succeeding  four  years  1  p.  o.  of  aggregate  amount  of  bonds  issued 
and  outstanding;  commencing  Nov.  1st,  1910,  and  for  succeeding  four 
years,  1*3  p.  c;  commencing  with  Nov.  1st,  1915.  and  for  succeeding 
four  years,  2  p.  c;  commencing  with  Nov.  1st,  1920,  and  for  succeed- 
ing four  years,  21a  p.  c;  commencing  with  Nov.  1st,  1925,  and  for  suc- 
ceeding four  years.  3  p.  c. 

CALIFORNIA  CENTRAL  GAS  &    ELECTRIC  CO. 

STOCK  &  BONDS—       Date.    Interest.    Outstand'g.  Maturity. 

Stook  out,  $1,500,000,  all  of  which  is  held  by  Cal.  Gas  &  Elec 
1st  mort.,  $1,000,000  \  1901    5g..F-A    $1,000,000 Aug.  1,  1931 

gold  ($1,000),  s.  f ..  5    Int.  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee. 

Bonds.— A  sinking  fund  of  2  p.  o.  of  bonds  outstanding  commences 
on  Aug.  1, 1902,  but  bonds  are  not  subject  to  call. 

OAKLAND  GAS  LIGHT  &  HEAT  CO. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.    Maturity. 

Stock  out,  $3,000,000,  all  of  which  is  held  by  Cal.  Gas  &  Eleotrio. 
1st  mortgage,  $1,000,000..  1891    5  M-8is      $1,000,000  Mar.  16, 1918 

BERKELEY  ELECTRIC  LIGHTING  CO. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Stock  out,  $98,040,  all  of  which  is  held  by  Cal.  Gas  &  Elec  Corp. 
lstmortgage 1896       6QF  $26,000       July  1, 1921 

FRESNO  GA8  <fc  ELECTRIC  LIGHT  CO. 

Stock  &  Bonds—  Dale.    Interest.    Outstanding.    Maturity. 

Stock  out,  $489,800,  all  of  which  Is  held  by  Cal.  Gas  &  Eleotric. 

STANDARD  ELECTRIC  CO.  OF  CALIFORNIA. 

Stock  &  Bonds—  Date.      Interest.      Outstand'g.        Maturity. 

Stock  $5,000,000 All  owned  by  Cal.  Gas.  &  Elec  Co. 

1st  M.,  $5,000,000,  gu.  )  1899      5g.  M.  8.      $5,000,000   Sept.  1,  1939 

p.&l.  by  Cal.G.  &  E.Co.  S  Mercantile  Trust  Co.,  New  York.  Trustee. 
Blue  Lakes  Water    lst>  1893       6  M.-S.  725,000  Mtr.15,1938 

mort.,  $5.000,000 s  Int.  paid  in  N.  Y.,San.  Fran,  and  London. 

Stockton  Water  Co.  1st  >  1891      6g.  A.-O,  350.000     Apr.  1, 1911 

mort.,  $500,000,  g $  Int.  at  111.  Tr.  &  Sav.  Bank,  Trustee,  Chic 

Bonds.  -The  $5,000,000  Standard  Elec.  1st  mort.  bonds  are  guar- 
anteed by  Cal.  Gas  &  Elec  Co.  by  endorsement;  $2,000,000  are  owned 
by  Cal.  Gas  &  Elec.  Corporation. 

UNITED  GAS  <fe  ELECTRIC  CO. 

Stock  &  BONDS—  Date.  Interest.    Outstand'g.  Maturity. 

Stock  (^2,286 shares, $30 paid).    All  owned  by  Cal.  Gas  &  Elec  Corp. 
Bonds,  $2,000,000. 1902    5g.  J.-J    $1,150,000  Jly.1,'32 

Properties  Controlled— Before  the  acquisition  of  the  Standard 
Elec.  Co.  and  the  United  Gas  &  Elec  Co.,  the  system  owned  and  con- 
trolled Included:  Developed  waterpower  and  eleotric  power  machinery 
installed,  58,000  horse  power;  additional  water  rights  in  process  of 
development,  59,000  horse  power.  Total  power  available,  117,000 
horse  power.  Power  transmission,  main  pole  lines  constructed,  1,056 
miles;  power  and  lighting  distribution,  polo  lines  constructed,  556 
miles;  gas  genoratingjeapacity  installed,  10,000,000  cubic  feet  daily; 
gas  mains  installed,  471  miles;  light  and  power  consumers,  51,907; 
entire  street  railway  system  of  Sacramento,  24^  miles.  Territory 
supplied— Counties :  Alameda,  Amador,  Butte,  Calaveras,  Colusa, 
Contra  Costa,  Fresno,  Marin,  Napa,  Nevada,  Placer,  Sacramento,  San 
Francisco,  San  Joaquin,  San  Mateo,  Santa  Clara,  Solano,  Sonoma, 
Sutter,  Yolo  and  Yuba;  cities  and  towns:  Alameda,  Antioch,  Belvedere, 
Benicia,  Berkeley,  Burllngame,  Chico,  Colusa,  Crockett,  Davis,  Dixon, 
Elmhurst,  Fairfield,  Fresno,  Grass  Valley,  Haywards.  lone,  Irvlneton, 
Jackson,  Lincoln,  Livermore,  Martinez,  Marysville,  Mill  Valley,  Menlo 
Park,  Mountain  View,  Napa,  Nevada  City,  Oakland,  Petaluma,  Port 
Costa,  Pleasanton,  Redwoci  City,  Sacramento,  Richmond,  San  Rafael, 
Santa  Rosa,  San  Quentin,  San  Leandro,  Stockton,  San  Mateo  San  Jose, 
Santa  Clara,  Sutter  Creek,  San  Franoisco,  Suisun,  Tiburon,  Vacaville. 
Vallejo,  Warm  Springs,  Wheatland  and  Woodland.  The  Standard 
Electrio  Co.  has  a  hydro  eleotrio  plant  of  13,000  horse  power  at 
Electra  and  transmission  lines  to  San  Francisco  (furnishing  current  to 
San  Francisco  uas  &  Electrio  Co.)  to  Oakland,  Stockton,  San  Jose,  etc. 
V.  78,  p.  988,  1391. 

Earnings— For  year  ending  Feb.  29,  1904,  gross.  $2,888,909;  net, 
$844,301;  charges,  $394,286;  surplus,  $450,015.  Mar.  1  to  Aug.  31  in 
1904,  gross.  $1,950,076;  net,  $195,413;  charges,  $218,748;  surplus, 
$276,665;  sinking  fund,  $75,000;  balance,  $201,665. 

Dividends.  —First  dividend  of  25  cents  per  share  was  paid  May  16, 
1904,  and  the  same  amount  monthly  since  then,  to  and  inoludlng 
September,  1904. 

OFFICERS— Pres.,  E.  J.  de  Sabla  Jr.;  1st  Vlce-Prest.,  John  Martin; 
2d  Vlce-Prest.,  F.  G.  Drum;  Seoretary,  Chas.  W.  Conlisk;  Treasurer, 
R.  M.  Hotallng;  Gen.  Mgr.,  John  A.  Britton.— V.  79,  p.  732,  1331. 

CALIFORNIA  STREET  CABLE- 
OR3anization— Chartered  Feb.  8, 1877.    Annual  meeting  the  seoond 
Wednesday  In  July. 
STOCK  &  BONDS—        Date.    Interest.       Outstanding.         Maturity. 

Stock  (par,  $100) Monthly.  { ^^parn'm?" }      Bee  text 

1st  mortgage,  gold....     1890    5g.  J  -  J  $900,000*    Jan.  1, 1915 

Dividends  had  been  50  cents  monthly,  but  In  August,  1902,  were  In- 
creased to  75  cents,  and  that  amount  paid  monthly  to  <iate. 

Road— Operates  lUs  miles  of  track  on  5*2  miles  of  street. 

OFFICERS— President.  J.  B.  Stetson;  Vice-President,  A.  Borel; 
Secretary,  W.  E.  Griffith;  Treasurer,  A.  Borel  &  uo.;  Supt.,  J.  W.  Har- 
ris.   Office,  San  Francisco,  Cal.— V.  75,  p.  238. 


GEARY  STREET  PARK  &  OCEAN  RR- 
Organization— Incorporated  November  8,  1878.  Franchise  ex- 
pired In  November,  1903,  but  a  new  franohise  has  been  applied 
for.  Is  now  operating  by  permission  of  city,  paying  it  5%  of  gross 
receipts.  The  election  held  in  San  Franoisco  In  1903  to  vote  on  the 
proposition  to  Issue  $700,000  bonds  to  construot  and  acquire  a  street 
railway  on  Geary  Street  failed  to  receive  too  neoessary  two-thirds  vote, 
as  also  did  the  proposition  (voted  on  at  a  subsequent  election)  to  take 
over  the  road  of  this  oompany. 


Oct.,  1904.] 
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STOCK  &  BONDS —  Date.    Interest.     Outstanding.     Maturity. 

Stk.,$l,0OO,OOO,<par$lOO) \  X%^$\£™'  \   See  text- 

ia*M    «i  nnn  nno  *ni<i     \ 1891   5g^-0         $671,000 '  Oot.  1, 1921 
1st  M.,  $1,000,000,  gola  ..  {  Callforllia  s.D.  ATr.  O.,  San  Fran.,  Trustee. 

Bonds— $10,000  is  payable  Into  a  sinking  fund  annually  after  1911. 
for  redemption  of  bonds. 

Dividends— Payments  are  In  50  cents  per  share.  In  1895,  6  dividends 
Of  50  oents  paid;  In  1896,  5  dividends;  in  1897,  3  dividends;  in  1898, 
6;  in  1899,  6;  in  1900,  6;  in  1901,  5  dividends  of  50o.  and  one  of  $1.  In 
1902, 5  dividends  of  50c.  In  1903,  Feb.,  50c;  April,  50c;  June,  50c 
None  sine*  to  Oot.,  1904. 

Road— Owns  4  miles  of  double-track  cable  road  laid  with  72-lb.  rails. 

OFFICERS— Pres.,  H.  G.  Piatt;  Vice-Pres.,  A.  v.  Shepard;  Sec,  Rich- 
Derby;   Treas.,  E.  C.  Wright.    Office,  San  Francisoo. 

SAN  FRANCISCO  OAKLAND  &  SAN  JOSE 
R  Y-— To  be  a  trolley  road. 

Organization— Incorporated  in  California  on  June  13, 1902.  Is 
controlled  by  the  same  interests  as  the  Oakland  Transit  Consolidated. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.    Maturity. 

Stock,  $5,000,000,  $100 $3,001,000        

f  1903      5g.  J-J  500,000    Jan.2,'33 

1st  mtge.,  $3,000,000  gold  I  Int.  at  Wells,Fargo  &  Co.'s  Bank  in  San 

($1,000)  s.  f o*  1  Francisco  and  New  York    Union  Trust 

\  Co.,  San  Francisco,  Trustee. 
Road— Has  constructed  a  road  10  miles  (double  track)  in  length 
from  a  pier-head  at  Emeryville  through  Piedmont  to  Haywards. 
Also  expects  to  build  from  San  Francisoo  to  San  Jose,  50 
miles,  with  a  branch  of  15  miles  to  Los  Gatos,  another  of  15 
miles  to  Saratoga,  and  a  third  to  Santa  Clara,  3  miles  in  length; 
total,  93  miles.  Boats  are  to  be  used  to  connect  the  road  with  San 
Francisoo.  From  the  Emeryville  pier-head  it  is  proposed  to  construct 
an  underground  tunnel  to  the  island  of  Yerba  Buena  (Goat  Island). 

OFFICERS— President,  E.  A.  Heron;  Vice-Pres.,  W.  H.  Martin;  Secre- 
tary, S.  J.  Taylor;  Treasurer,  F.  C.  Havens;  Manager,  W.  F.  Kelly. 
V.  74,  p.  1309;  V.  76,  p.  49,  655. 

UNITED  RAILWAYS  INVESTMENT  CO.  OF 
SAN  FRaNCISCO- 

ORQANIZATION.—  This  company  was  incorporated  under  the  laws  of 
the  State  of  New  Jersey  on  Feb.  17,  1902.  Owns  all  the  capital  stock 
of  the  United  Railroads  of  San  Francisco- except  9  shares  required 
to  qualify  directors.  The  United  Railroads  of  San  Francisco  in  turn 
owns  practically  all  the  shares  of  the  Marbet  Street  Ry.,  the  Sutter  St. 
Ry.,  the  Sutro  RR.  and  the  San  Francisco  &  San  Mateo  Eleotrio  Ry. 

In  Oct.,  1902,  both  common  and  preferred  stocks  were  listed  on  the 
New  York  Stock  Exchange.    V.  75,  p.  795. 

STOCK—                                  Date.   Interest.    Outstand'g.     Last  div. 
Common,  $10,000,000($100) $10,000,000     

^e9bC$15^b%°0ISf$Pl001)1    15,000,000  Jly.,04,1^% 

Stock.— The  preferred  stooa  can  be  retired  at  110. 

Dividends.—  First  dividend  of  1^  p.  c  on  pref.  stock  was  paid  Jan.  3, 
1903;  also  1^  p.  o.  July,  1903.    In  Jan.,  1904,  Ha  p.  c;  July,  i  3|  p.  o. 

OFFICERS— President,  Eugene  Delano,  New  York;  Vice  Pres., 
W.  Gerard  Vermilye,  Englewood,  N.  J.;  Sec.  and  Treas.,  W.  J. 
Duane,  New  York.— V.  75,  p.  343.  734.  795;  V.  78,  p.  1905,  2386. 

UNITED  RAILROADS  OF  SAN  FRANCISCO. 
—Trolley  and  cable. 

Incorporated  in  California  on  Mar.  5, 1902,  and  through  the  instru- 
mentality of  the  United  Railways  Investment  Company  of  San  Fran- 
cisco had  acquired  up  to  Oct.  1, 1904,  the  following  stocks: 

Total       Shares 
Par 
Name  of  Company—  Value. 

.Market  Street  Railway  Co $100 

.Sutter  Street  Railway  Co 100 

.Sutro  Railroad  Company 10 

\  San  Franoisoo  &  San  Mateo  >    ■■  nn 
I    Eleotrio  Railway  Company.  $    iW 


Shares 
Acquired. 
186,02527 

19,888       . 

22,946       . 

10,000 


issued         not 
shares.  Acquired. 


186,170 
20,000 
23,108 

10,000 


144-73 

112 

162 


x-i.,%7oouin.,$zu,uuu,uw    

8inkmK  fund  gold  bonds  $  I  ®°iLst  *£ . 
$35,275,000($l,000)o*  £ lDTjmon  Tri 


238,859-27  239,278       418-73 

The  entire  share  capital  of  the  United  Railroads  of  San  Francisco 

(with  the  exception  of  9  shares  of  common  to  qualify  directors)  is  held 

by  the  United  Railways  Investment  Co.  of  San  Francisco.  V.  74,  p.  630. 

STOCK  &  BONDS —         Date.    Interest.       Outstanding.       Maturity. 

Common,  $20,000,000 $20,000,000        

Pf.,4%oum.,$20,000,000    20,000,000        

.  A-O.     20,000,000     April  1,  1927 
;  company's  office,  or  in  New  York, 
i  Trust  Co.,  San  Francisco,  trustee. 

MM!|tl?0b0ago!dBy",1So^1883    6g.J-J         3,000,000  Jan.l,  1913 

Omnibus  Cable  Co.' ls'tM'  1888     6  A-O          2,000,000  Apr.  2, 1918 

Park  &  Cliff  House  1  st  M    1887     6  J -J             350,000  Jan.  1, 1913 

Powell  Street  1st  M.„.    1887     6M-S            700,000  Mar.1,1912 

Park  &  Ocean  1st  M...    1884     6  J  -J             250,000  Jan.  1, 1914 

Ferries  &  Cliff  H.  1st  M    1889     6M-S             650,000  Mar.  1,1914 
Market  Str.  Ry.  consol.. 

M.  for  $17,500,000  g.    1894      5g.  M-S          5,141,000  Sept.1,1924 
Interest  is  payable  at  Treasurer's  office,  San  Francisco. 

Sutter  St.  1st  M.  gold)  1888    5M-N          1,000,000  May  1, 1918 

($1,000) S  Cal.  Title,  Ins.  &  Tr.  Co.,  San  Fran.,  trustee. 

Bonds.-Ot  the  $35,275,000  sinking  fund  gold  4s,  $9,866,000  are  re- 
served to  retire  underlying  liens  (the  other  $4,725,000  needed  for 
that  purpose  being  provided  by  the  operation  of  the  sinking  funds),  and 
$5,409,000  for  extensions  and  improvements.  A  sinking  fund  equal 
to  2  per  cent  of  the  entire  gross  earnings,  but  not  less  than 
$100,000  a  year,  begins  Jan  1, 1905.  All  the  income  above  5  per  cent 
on  the  common  stock  must  also  be  applied  as  a  sinking  fund  or  for 
improvements.  These  bonds  were  listed  on  the  JX ew  York  Stock  Ex- 
change in  March,  1903.  V.  76,  p.  1036.  Prior  lien  bonds  subject  to 
call :  In  addition  to  the  $5,141,000  Market  Street  Ry.  bonds  reported 
outstanding,  $1,500,000  are  held  in  treasury  of  the  company.  The 
bonds  of  this  issue  are  subject  to  call  after  Sept.  1,  1918;  and  Sutter 
Street  Ry.  1st  mort.  5s  are  subject  to  call  after  May  1, 1908,  at  rate  of 
$50,000  per  an.,  in  numerical  order  beginning  with  bond  number  one. 

Report— Years  ending  Deo.  31—  1903.  1902. 

Gross  earnings $6,243,219       $5,533,904 

Operating  expenses  and  taxes 13,760,062         3,274,129 

Net  earnings $2,483,157       $2,259,775 

Other  Income  (net) 12,366  28,906 

Total  net  income $2,495,523  $2,288,681 

Fixed  charges: 

Interest  on  bonded  debt $1,524,050  *$1,324,050 

Sinking  fand  reserves 124,000  114,000 

Preferred  div.  to  Investment  Co (24%)480,000  (l-2%)240,000 

Renewals  and  depreciation  for  1903 150,773  

"         "  "  "   1902 157,500  

Surplus $59,200  

*  Inolud»s  interest  for  one  year  on  $13,091,000  underlying   bonds 
assumed  and  interest  from  April  1  to  Dec.  31,  1902,  on  $20,000,000 
sinking  f«nd  4  p.  o.  gold  bords. 

1 1ncludes  $96,546  oharged  in  monthly  instalments  for  renewals. 


Latest  Earnings- For  8  mos.  ending  Aug.  31,  1904:  Gross;  $4,- 
299,368,  as  against  $4,039,380  In  1903. 

ROAD.— Controls  and  operates  253-43  miles  of  track,  composed  of 
oable,  5451  miles ;  eleotrio,  186*88  miles ;  horse,  3*94  miles ;  steam, 
8-10  miles. 

Franchises— Messrs.  Haskins  <fe  Sells,  in  their  report,  state  "that  out 
of  the  total  original  mileage  of  228-95  miles,  the  franohices  for  11-5431 
miles  only  expire  prior  to  1929;  all  others  between  that  year  and  1952." 

OFFICERS.— President,  Arthur  Holland;  Vice-Pres.,  Chas.  Holbrook; 
Secy.  <fe  Comptroller,  Geo.  B.  Wlllcutt;  Treas., Geo. E.Starr;  Gen. Mgr.; 
G.  F.  Chapman.— V.  76,  p.  160,  595,  917,  1032;  V.  78,  p.  1783. 

PRESIDIO  &  FERRIES  RAILROAD- 
ORQANIZATION— Chartered  Jan.  6, 1882.    Made  offer  to  sell  road  to 

olty  in  1903,  but  proposition  declined  by  City  Council. 
STOCK  &  BONDS —        Date.   Interest.       Outstanding.  Maturity. 

Stock  (par,  $100) {  ^^aW in.8'}        See  text. 

,,,tmnrf    vo^nnnn       5 6  M&N  $85,000  1911 

1st  mort.,  $^50,000...  •,  California S.  D.  &Tr.  Co., San  Fran.. Trustee. 

Earnings— For  year  ending  Deo.  31, 1903:    Net,  over  $45,000. 

Road— Operates  11  ^  miles  of  road  as  follows:  Cable,  7^  miles;  horse, 
2  miles;  steam,  2  miles;  total  track,  ll1^  miles. 

DIVIDENDS  of  20  oents  per  share  are  paid  monthly. 

Officers— Pres.,  G.  A.  Newhall;  Vice-Pres.,  H.  M.  A.  Miller ;  Sec> 
John  B.  Leighton;  Treas.,  W  J.  Dutton.  Office,  oorner  Union  and 
Sharp  streets,  San  Francisoo.— V.  77,  p.  37. 

SAN  JOSE,   CAL,. 

SAN  JOSE  LOS  GATOS  INTERURBAN 
RAILWAY    CO. 

Organization- Owns  and  operates  an  electric  railway,  which  does 
a  passenger  and  freight  business;  19  miles  long,  from  San  Jose, 
through  Saratoga,  and  Congress  Springs  to  Los  Gatos,  in  the  Santa 
Clara  Valley.  Is  building  a  short  line  from  San  Jose  to  Los  Gatos  via 
Campbells.  The  Germania  Trust  Co.  (now  merged  in  Commonwealth) 
of  St.  Louis  flnanoed  the  enterprise. 

STOCK  &  BONDS —  Date.    Interest.    Outstanding.    Maturity. 

Stock,  $2,000,000 $2,000,000     

i  D+  ™™+    «o  nnn  nnn  5  1903    5  M-N21  500,000    May  21, 1923 

1st  mort.,  $2,000,000 $  Commonwealth  Tr.  Co.,  St.  L.,  Trustee. 

OFFICERS— President,  O.  A.  Hale,  San  Jose;  Secretary,  Thos.  E.  Rea; 
Gen.  Mgr.,  F.  E.  Chapln.— V.  76,  p.  1409. 

SAO  PAULO,  BRAZIL. 

THE  SAO  PAULO  TRAMWAY  LIGHT  & 
POWER  CO-,  LTD.- An  eleotrio  road. 

Organization— Incorporated  in  the  Province  of  Ontario,  Canada,  in 
1899,  and  owns  an  extensive  system  of  electric  roads  and  eleotric  light- 
ing and  power  business  in  Sao  Paulo,  Brazil. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.     Maturity. 

Stock,  $7,000,000,  $100 $7,000,000     Oct., '04,2% 

1st  mort.,  $6,000,000,  >     1900      5  g.  J-D       5,000,000     June,  1929 

gold  (|500) c*s  National  Trust  Co.,  Ltd.,  Toronto,  Trustee. 

Bonds— Interest  is  payable  at  the  Canadian  Bank  of  Commerce  in 
London,  England,  and  Toronto,  Ont.  No  sinking  fund;  and  bonds  are 
not  subject  to  call. 

Dividends— In  1902,  2»a  p.o.;  in  1903,  5%  p.  c;  in  1904,  Jan.,  1*2  p.c; 
Apr.,  1*2  p.  0.;  July,  2  p.  c;  Oct..  2  p.  o. 

REPORT— For  calendar  year  1903  :  Gross,  $1,303,175 ;  net, $899,427; 
charges,  $286,884;  bal.,  $612,543;  dividends,  $391,379;  sur.,  $221,164. 

Road— 07  miles  of  traok,  all  in  city  of  Sao  Paulo,  Brazil.  90  lb.  girder 
and  55  and  62-lb.  T  rail.    Has  franchise  also  to  do  a  freight  business. 

OFFICERS— President,  William  Mackenzie  ;  Vice-President,  Frederic 
Nicholls;  Sec  and  Treas.,  J.  M.  Smith;  all  of  Toronto:  A.  Mackenzie, 
Resident  Vice-Prest.  at  Sao  Paulo;  Manager,  Jas.  Mitchell,  Sao  Paulo. 
— V.  78,  p.  1499,  2331;  V.  79,  p.  270. 


SAVANNAH,    GA. 

SAVANNAH    ELECTRIC  C O.- A  trolley  system. 

Organization— Incorporated  in  Georgia  in  Dec,  1901,  as  a  con- 
solidation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  A 
Isle  of  Hope  Ry.,  Savannah  <fe  Isle  of  Hope  Ry.  and  the  Edison  Eleotrio 
Illuminating  Co.,  comprising  the  entire  street  railway  and  eleotrio- 
lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stock  were  in  July, 
1902,  listed  on  the  Boston  Stock  Exchange. 

Stock  &  Bonds—  Date.    Interest.    Outstand'g.      Maturity. 

Common, $2,500,000,  $100    $2,500  000 

Pf.,$l,000,000,6%n. C$100    6  A-O  1,000,000    Oot., '04,  3% 

1st  cons.  M.,  $3,500,000,  )  1902      5  g.  J-J      1,732,000     Jan.  1,  1952 

gold  ($1,000  &  $500). .c*  S  Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
Sav.  Thun.  &  Isle  of  H.  o**)  1897   4  our.  J-J    $1,000,000     July  1,  1947 

1st  M.,  g.,  ($1,000)  $1,-  >   Central  Trust  Company,  N.  Y,,  Trustee. 

250,000 y 

Bonds— Of  theSavannah  Eleotric  Co.  new  mortgage,  $1,000,000  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savannah  Thunderbolt  <fe 
Isle  of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  int. 
on  any  int.  date.  The  company  binds  itself  to  apply  at  least  $*0,000  per 
annum  .beginning  1906,  towards  improvements  or  extensions,  or  in  the 
purchase  of  bonds.  The  City  *  Suburban  Ry.  has  outstanding  $250,000 
of  6  per  cent  bonds  (a  first  mortgage  for  $200,000  and  a  seoond  mort- 
gage for  $50,000),  against  which  there  has  been  deposited  sufficient 
security  for  the  payment  of  the  principal  and  interess  on  said  bonds. 
They  are  therefore  omitted  from  the  above  table.  The  outstanding 
$250,000  Edison  Elec.  Illuminating  Co.  5  per  cents  of  1899  were  called 
for  payment  Apr.  1, 1904,  at  105  and  interest  The  remainder  unissued 
of  the  Sav.  Elec  bonds  may  be  used  for  new  construction  and  equip- 
ment at  rate  of  $1,000  bond  for  $1,250  in  cash  spent.  The  mortgage 
of  the  Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  is  for  $1,250,000, 
but  $250,000  of  the  bonds  have  been  retired. 

Stock..—  The  6  p.  c  pref.  stock  is  subject  to  call  at  120  at  any  time 

Earnings— Of  the  combined  properties  for  the  year  ending  Deo.  31. 
1903:  Gross,  $519,774;  net,  $212,075;  fixed  charges,  $119,326;  sur- 
plus, $92,749.    Jan.l  to  July  31, 1904,  gross,  $305,108;  net,  $127,845. 

Road— Operates  57-19  miles  of  traok  in  Savannah  and  vicinity. 
Numerous  extensions  and  new  lines  are  proposed. 

OFFICERS -President,  Geo.  J.  Baldwin;  Vice-President,  H.  G.  Bradlee; 
Treasurer,  A.  Stuart  Pratt;  Secretary,  A.  S.  Minis;  Assistant  Secretary, 
H.  R.  Hayes;  Assistant  Tieas.,  L.  A.  Bowers;  Manager,  L.  R.  Nash; 
Gen.  Mgrs.  and  Transfer  Agents,  Stone  *  Webster,  Boston.-- V.  76,|  p. 
332;  V.  78,  p.  989. 

SCHENECTADY,    N.    Y. 

SCHENECTADY    RAILWAY-A  trolley  road. 

The  General  Electric  Co.  owns  all  the  stock  of  the  Stienectady  Ry. 

Organization— Incorporated  in  N.  Y.  A  reorganization  on  Feb.  11, 
1895,  of  the  Schenectady  Street  Ry.  Co.,  which  was  chartered  in  1886. 
Controls  the  entire  street  railway  and  eleotric-light  business  In  Sohenec- 
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tady  and  suburbs.  Owns  all  the  stock  of  the  Schenectady  Illuminating 
Co..  which  Is  deposited  as  additional  security  for  the  bonds  of  1901;  also 
entire  stock  of  the  Mohawk  Gas  Co.,  deposited  under  consolidated 
mortgage.  Franchises  unlimited.  Has  trackage  rights  over  the  United 
Trac lion  Oo.'s  tracks  into  Albany  and  Troy.    Franchises  perpetual. 

Stock  authorized  has  been  increased  from  $600,000  to  $7,000,000. 
for  various  purposes,  as  specified  in  V.  77,  p.  1295. 

STOCK  &  Bonds—         Date.       Interest.      Outstand'g.       Maturity 

Btk.  ($7,000,000), $100 $600,000        

,.tmnrt  „  <tooooono(  1901    ^«-M8      2.0OO.000      Sept.  1, 1941 

/«?nf?me"  $2,000,0„"hnt.  at  Mercantile  Trust  Co.  N.  Y.,  Trusteee. 

(*1,UUU1 °  f|Mavbered.on<feafterSeptl.l911.atllOAint. 

Tons   mort   $7  ^OO  000  <  1903     ^  6-  M-N      1,000,000        May  1,  1953 

Zwrnnnnr     '  ^    u-  s-  Mortgage  A  Tr*st  Co.,  N.  Y.,  trustee. 

gold  ($1,000) o   £     Int  &  prl,,f  at  N>  w.  nam,  &  Co..  N.  Y. 

r  Bonds—  $2,000,000  consols  are  reserved  to  retire  the  first  mort.  bonds 
and  $4,500,000  are  reserved  for  extensions  at  75  p  c.  of  cost  when  net 
earnings  are  double  interest  charges,  including  interest  on  bonds  to  be 
issued.  A  sinking  fund  of  1  p.  c.  of  bondg  outstanding  (including  the 
first  mortgage  bonds)  commences  in  20  years,  to  be  used  to  retire 
either  issue  of  bonds. 

CEarninqs— For  year  ending  Feb  29,  1904:  Gross,  $1,036,305;  net, 
$344,333;  interest,  $135,000;  surplus,  $209,333. 

ROAD— Tftal  track  about  102  miles,  Including  extension  to  Al 
bany  of  12  miles  (double  track),  completed  in  Sept.,  1901,  and 
line  to  Troy  12  miles  double  track  completed  In  Not,,  1902;  alee 
Including  extension  to  Ballston  (double  track),  opened  for  traffic  June 
30,  190t;  70,  75  and  78  lb.  T  and  girder  rail.  Operates  132  motor  and 
36  other  cars. 

»"  OFFICERS— Prest,,  Hlnsdlll  Parsons;  Man.,  E.  F.  Peck;  Seo.-Treas., 
J  as.  O.  Carr,  all  of  Schenectady.-  V.  79,  p.  152. 


SCRANTON,    PA. 

LACKAWANNA  &  WYOMING-  VALLEY 
RAPID    TRANSIT-A  third-rail  road. 

In  December,  1903.  control  of  the  road  was  bought  by  the  Westing- 
oou«e  Elect.  &  Mfg.  Co.  for  about  $6,000,000.    The  object  of  the  pur 
chase  1s  to  use  the  read  for  demonstrating  several  operating  devices 
and  utility  of  eleotrlc  roads  for  carrying  freight,    fee  V.  79,  p.  627. 

^Organization— Incorporated  under  the  General  Laws  of  New  Jersey 
In  Oct.,  1900.  Owns  all  of  the  securities  of  the  Lackawanna  A  Wyom- 
ing Valley  RR..  the  Pcranton  *  Northeastern  RR.,  the  Central  Valley 
RK.  and  the  Wllkesbarre  RR.  and  operates  them  under  leases.  The 
Lackawanna  &  Wyoming  Valley  RR.  is  the  operating  company. 

§: STOCK  and  Bonds—          Date.      Interest.  Outstanding.      Maturity. 
tock,  $6,500  000  ($100) $6,500,000 

Col.  trust  mtge.  $1,000),  )  1901        5  g.  F-A       6.&00.000  Aug.  1,  1951 
gold,  $10,000,000 S    Int.  at  Standard  Trust  to.,  N.  Y.,  Trustee. 

"^Road—  Scranton  to  Pittston.  12  miles,  opened  May  16,  1903; 
Soranton  to  Wllkesbarre,  VO  miles,  opened  Deo.  16,  1903;  Soranton  to 
Carboudale,  17  milet,  now  under  constru  tion.  Total.  49  miles. 
Double  traak,  laid  with  OO-l'i.  rail.  Standard  steam  construction; 
private  right  ft  way.  A  standard  -g^ute  tunnel,  about  5,00o  feet  lotig, 
is  under  construction  in  Scranton,  to  be  completed  Oct.  1. 1905.  This 
will  remove  the  only  heavy  grade  on  line  between  Scranton  and 
Wllkesbarre. 

Officers— President,  Geo.  C.  Smith,  Pittsburgh;  Vice-Pres's,  L.  A. 
Watres,  Scranton:  i  hos.  B  Simpson, Oil  City;  E.  A.Hancock,  Philadel- 

Shla;  Secretary,  Dudley  Phe'ps,  New  York;  Treasurer,  Carl  M.  Vail, 
ew  York.— V.  73,  p.  184;  V.  78,  p.  48,  2012;  V.  7  9,  p  627. 

SCRANTON  RAILWAY-A  trolley  road. 
V  Organization— On  Jan.  1, 1897,  assumed  all  the  assets  and  liabili- 
ties of  the  Scranton  Traction  Co.,  etc— V.  63,  p.  1064 ;  V.  64,  p.  85. 

The  company  owns  all  the  stock  of  the  Carbondale  Ry.,  the  Pittston 
A  Scranton  St.  Ry.  and  the  Lackawanna  Valley  Traction  Co.  and  practi- 
cally all  of  the  stock  of  the  Scranton  A  Pittston  Traction  and  the 
Scranton  A  Carbondale  Traction;  also  the  entire  issue  of  the  new  Car- 
bondale Ry.  mortgage  ($300,000). 

E*STOCK  &  BONDS—     Par.  Date.  Interest. 

Com.,  ($«,500,000)..    $50    

Pref.,  5  p.  c.  cum.,  )     «»A 

$1,500,000. )     *i>u 

Scranton  Trao.  1st 
|_M..     $1,000,000, 

gold.no  option. c 


Maturity. 

Sept.'04,2i«% 

1,000  1892    6g.M-N     1,000,000         Nov.  1, 1932 
Interest!  at  E.  W.  Clark  A  Co.,  Philadelphia. 


M-S 


Outstand'g. 
$2,000,000 

1,500,000 


May  1,  1920 
May,  1909 


100,000 
200.000 

N.  Y.,  Trustee. 

200,000  Aug.  1,  1918 
100,000  Dec.  1,  1921 
900,000         Nov.  1,  1932 

A  Trust,  N.  Y.  City,  trustee. 
$500,000         Nov.  1,  1932 


Scran. Pas. Ry.lstM.1,000  1890    6     M-N 
Scranton  Sub.  1st > 500*0 1890    6g.M-N 

M.,K.,gu.,p.Al.c*5  Farmers'  L.  AT.  Co., 
Peop'sSt.Ry.lstM.g.l.OOO  1888    6g.  F-A 

Do        gen. M., gold  ....  1891    6g.  J-D 
Scranton  Tty.M.,  $2,500,-)  1897    5g.  J-J 

000,  gold  ($1,000)  ..c45  New  York  Sec 
Scranton     Ry.  gold    col.  )  1900    5g.  J-J 

.    trust  #500,000  ($1,000,  >  Prov.  Life  A  Trust  ro.,  Phila.,  trustee. 
T  $500)0* )Int.  (x)  at  office  in  Soranton,  or  ag'cy. Phila. 

**}x  Free  of  United  8tates  and  Pennsylvania  State  taxes. 
jt  Bonds-  Of  the  $2,500,000  Soranton  Ry.  mortgage  5s  of  1897,  $1,600. 
•00  are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust 
bonds  can  be  called  at  any  time  at  105  and  Interest  on  30  days' 
notice;  furthermore,  the  right  is  reserved  to  call  in  and  exchange  the 
bonds  at  anytime  before  maturity  for  bonds  bearing  the  same  rate  of 
Interest  "which  may  be  issued  by  a  consolidated  street  railway  com- 
pany controlling  by  consolidation  or  lease  the  street  railway  lines 
represented  by  the  securities  pledged."  The  securities  pledged  con- 
sist of  all  the  stock  ($450,O<  0)  and  the  entire  issue  ($3Oo,0O0)  of  the 
Carbondale  Hallway  Co.  mortgage  of  190« ;  also  $498,700  out  of  the 
$500,O<o  stock  of  the  Scranton  A  Carbondale  Traction  Co.;  $943,775 
•ut  of  the  $976,125  stock  of  the  Scranton  A  Pltuton  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

mvtd'ndH.— The  first  div.  ou  pref.  (412^  cents  per  share,  being  at  the 
rate  of  5  per  cent  per  annum,  for  the  two  months)  was  paid  March  1, 
1904,  and  21*  per  cent  was  paid  on  sept.  1,  1904. 

Road— Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Soranton,  having  an  aggregate  mileage  as  follows : 


Owned —  Miles. 

8cranton  Railway 4167 

Leased—  Miles. 

Scranton  A  Pittston 1251 

Scranton  A  Carbondale 4  94 


Lackawanna  Val.  Trao 3-94 

Carbondale  Railway 16  06 

Pittston  A  Scranton  St.  Ry.     222 

Total  system 81-34 


Report— The  following  covers  the  operations  of  all  lines  controlled. 
Trs.  to  Dec.  31—   Gross  Net.  Fixed  rharges.  Bat.,  8ur. 

1903 $827,778  $?58.022  $237,430       sur.$120,->92 

1902 549,407  150,856  229,786  *def. 78,930 

1901 f  25,076  150,642  215,417  *def.64,775 

*  During  1901  and  1902  the  oompany  suffered  from  two  strikes  of 
Its  employees,  and  also  from  the  anthracite  coal  strike.  During  strikes 
of  its  employees  the  company  had  practically  no  receipts. 

f  Latest  Earnings— 

Jan.  1  lo  Aug.  31 —            Oross.  Net.       Fixed  Charges.  Bal..  sur. 

1904 $570,366  $247,295        $147,093  *100,'202 

1903 540,954  232,781           158,287  74,494 

OFFICERS— President.  C.  M.  Clark;  Vice-President,  E.  W.  Clark  Jr., 
Seo'y  and  Treas.,C.  Ford  Stevens,  Bullitt  Building,  Phila.;  Gen.  Men., 
Frank  SlUiman,  Jr.,  Scranton.  Pa.— V.  73,  p.  1265;  V.  78,  p.  49,  989. 


( 1 )  CARBONDALE  RAILWAY-A  trolley  road. 

This  is  the  old  Carbondale  Traction  Co.,  which  was  sold  at  fore- 
closure In  1900.  The  Scranton  Railway  Co.  owns  all  the  stock  of  the 
Carbondale  Railway,  also  the  $300,000  5  p.  o.  gold  bonds,  due  June 
1, 1926.    Road  is  leased  to  Scranton  Railway. 


Stock  &  Bonds— 

Stock  auth.,  $450,000)  ($50).. 

1st  M.,  Carbondale  Traction' 
Co.,  c*  A  r  ($150,000),  gold  I 
($500  A  $1,000) ! 

Carbondale  R'way,  1st  mort- 
gage, $300,000,  gold,  regis- 


Date.    Interest. 


Maturity. 


Chitstand'g. 
$450,000 
150,000  July  1,  1922 
Trust  Co.,   New 


1892    6gJ-J 
Interest    at   Central 

1900  5«.J-D      '  300,000   June  1,1926 
Int.  at  E.  W  Clark  A  Co.,  Philadelphia. 


tered )Geo.  L.  Estabrook,  Phila.,  Trustee. 

Bonds— First  mortgage  of  Carbondale  Traction,  due  1922,  has  a 
sinking  fund  of  $2,500  per  annum  after  July  1,  1895,  but  bonds  can- 
not be  called.  The  rew  bonds  due  1926  have  no  sinking  fund,  but  can  be 
called  at  any  time  at  105  and  accrued  interest  upon  10  days'  notice. 

Road — System  includes  16-06  miles  of  road.beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Richmondale,  Wilson  Creek. 
Simpson,  Carbondale,  Maytield,  Jermyn,  Archbald  to  Peokvtlle,  where 
It  connects  with  Scranton  lines.— V.  69,  p.  1061;  V.  70,  p.  75. 


(2) 


SCRANTON  A  CARBONDALE  TRACTIO  S— A  trolley  road. 

Organization— 8cranton  Railway  Co.  leases  this  company  for  fifty 
years  and  operates  the  road  and  furnishes  the  power.  Earnings  are 
now  Included  in  Soranton  Railway  report. 

STOCK  db  BONDS—     Miles.  Date.    Interest.    Outstand'g.       Maturity. 

Stock $500,000  

IstM.,  $1,000,000,  g.,)    5       1893    6  g.  J  -  J      150,000    Jan.  1, 1923 

$1 ,000 o*  >     Interest  at  E.  W.  Clark  A  Co.,  Philadelphia. 

Free  of  State  tax.      ) 

Bonds  lor  $100,000  are  reserved  for  power  plant,  if  required,  and 
$750,000  for  purchase  of  other  railroads  and  new  property. 

ROAD — Owns  road  extending  from  8cranton  to  Archbald,  Pa.,  about 
5  miles ;  oonnects  with  Carbondale  Railway  to  Carbondale, 


(3) 


SCRANTON  A  PITTSTON  TRACTION.— A  trolley  road. 

Organization— Chartered  Sept.  8, 1893,  and  on  Oct.  5, 1893,  leased 
for  50  years  to  Scranton  Railway  Company;  has  since  been 
purchased  by  the  Scranton  Railway  Company.  The  Pittston 
Company  owns  the  entire  capital  stock  of  the  Lackawanna  Street 
Railway  and  the  Pittston  Jenkins  A  Avoca  Street  Railway,  and  a 
majority  of  the  capital  stock  of  the  Pittston  Suburban  Passenger 
Railway,  operating  their  properties  under  lease. 

STOCK  &  Bonds—  Miles.    Date.    Interest.    Outstand'g       Maturity. 
Stock  (par  $100) $976,125    

Mort.  $525,000,  g.,  (  15  1893  6g.  A-O  *355,500  Oct.  1,1923 
$1,000  A  $500  o*  ^  Interest  (x)  at  Union  Trust  (Trustee),  Phila.  Nos. 
gu.  by  Scran.  Tr.  (     1  to  400  $1,000  each  and  Nos.  401  to  650  $»00. 

x  Both  principal  and  interest  are  payable  free  from  all  United  Statea 
and  State  of  Pennsylvania  taxes. 
*  Of  the  bonds  outstanding  $295,500  are  guar,  by  the  Soranton  Ry. 

Road— Owns  12*2  miles  of  track,  uniting  Scranton  with  Greenwood, 
Moosio,  Taylorville,  Avoca,  Pittston  and  Readham 
Earnings— Earnings  are  now  included  In  Soranton  Ry. 

(*)  PITTSTON  A  SCRANTON  STREET  RY— A  trolley  road.    Oper- 
ated by  the  Soranton  Ry.,  and  earnings  included  In  report  of  that  co. 

(6)  LACKAWANNA  VALLEY  TRACTION  CO.— A  trolley  road.  Oper- 
ated by  Scranton  Ry.,  and  earnings  included  in  report  of  that  oompany. 


SEATTLE,    WASH. 

THE  SEATTLE  ELECTRIC   CO.-(A  trolley  road). 

This  company,  which  was  incorporated  in  the  State  of  Washington 
on  January  3, 1900,  is  a  consolidation  of  nearly  all  the  street  railways 
(all  except  one  small  road)  and  eleotric-llght  interests  in  and  around 
the  City  of  Seattle.  In  1900  was  granted  a  35-year  franchise  over  all  Its 
lines,  but  must  sell  25  tickets  for  one  dollar.  In  February,  1901,  the 
1st  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  In  April, 
1903.  preferred  stock  was  Increased  from  $3,000,000  to  «5,0()0,000 
$1,600,000  being  offered  to  sharehoders  at  par.  V.76,p.658.  Guaran- 
tees the  Seattle  Railway  Co.  bonds,  principal  and  Interest.  The  follow- 
ing companies  have  been  acquired: 


Seattle  'fraction  Co 
West  St.  A  North  End  Electric  Ry. 
Madison  St.  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 
Green  Lake  Electrlo  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  A  Power  Co. 

Date. 


Third  St.  A  Suburban  Ry.  Co. 
Union  Eleotrio  Co. 
Kurke  Block  Lighting  Plant. 
First  Ave.  Cable  Ry. 
Grant  St.  Electric  Ry. 
James  Street  Construction  Co. 
The  Seattle  Railway  Co. 
Seattle  Central  Ry.  Co. 
Interest.     Outstanding. 
$5,000,000         

4,600,000   Oct.,'04,3% 
5,000,000  Feb.  1,1930 


Maturity. 


A-O 

5g  F-A 


Stock  &  Bonds— 

Sfk,  $5,000,000  com.  ($100) 

Stock,  $5,000,000,  pref.  6  ) 

per  cent  non-cum  ($100)  s 

1st  M.  S5.000.000,  gOld..O*  \  1900 

($1,000) \  Int.  at  Boston  Safe  Dep.  A  Tr.  Co.,  Trustee. 

Notes  payable  Sept.,  1904 $600.000 

Bonds— The  mortgages  on  most  of  the  consolidated  oompantes  have 
been  discharged,  and  companies  turned  over  to  the  Seattle  Electrlo 
Co.  outright;  the  others  are  operated  by  the  Electrlo  Co.  as  owner  of 
praotically  all  of  the  stock  and  bonds.  Sinking  fund—1  p.  o.  of  the 
entire  amount  of  bonds  outstanding  Is  payable  yearly.  Bonds  can  be 
called  as  a  whole  on  any  interest  date  at  110  and  interest. 

Stock  -  Pref  erred  stock  Is  redeemable  at  120. 

Dividends— Virst  div.  of  1^  p.  o.  on  pref.  stock  was  paid  April,  1901. 
Dividends  changed  to  half-yearly,  and  3  per  cent  paid  Oct.  1, 1901;  in 
1902,  6  p.  c;  in  1903,  6  p.  o.    In  1904,  April,  3  p.  c;  Oct.,  3  p.  c. 

Road— Operates  95-20  miles  of  track.  Numerous  extensions  proposed. 

Report.— For  year  ending  Deo.  31: 

tear—                              Orons.                Net.  Charges.  Surplus. 

1903 $2,096,725       $598,8U  $2X0.374  $318,447 

1902 1,878,100          554,723  267,112  2s7,611 

Latent  Earnings— Jan.  1  to  July  31 : 

•  Gross.  Net.  Charges.         Surplus. 

1904 $1,320,002         $413,134       $168,«39         $244,495 

1903 1,174,388  330.466         173.075  157,391 

OFFICERS— Pres.,  Jacob  Furth;  Vice-Pres.,  Henry  B.  Sawyer;  Treas., 
A.  Stuart  Pratt;  Ass't  Treas.,  F.  Dabney;  See,  Geo.  Donworth;  Ass't 
Sec,  H.  R.  Hayes;  Gen.  Mgr.,  Howard  F.  Grant;  Gen.  M'g'rs  and  Tran. 
Ag'ts.,  Stone  A  Webster,  Bost.,  Mass.— V.  77,  p.  251,  401,  452,  2160. 

(  I  )  8EATTLE  RAILWAY  CO.— A  cable  road. 

Organization— This  was  the  Seattle  City  Ry.,  whloh,  together  with 
Leschi  Park,  was  purchased  at  foreclosure  on  Sept.  21,  1901.  In 
Oct.,  1901,  was  re-incorporated  in  Washington  under  the  above  title. 

STOCK  &  BONDS—         Date.       Interest.     Outstanding.       Maturity. 

8tock,  $500,000  ($100)    $500,000  

1st  M.,  $->00,000,  gold,  <  1901        5g.  M-N  500.000     Nov.  1,  1921 

($1,000) o.\guar.pAi.  ( Int. at  BostonSafeDep.ATr  Co.. Bost., trustee. 

Bonds— linking  fund  is  one  per  cent  of  bonds  certified;  bonds  can  be 
called  as  a  whole  at  110  and  interest  on  two  weeks'  notice. 

ROAD— Owns  about  5  miles  of  cable  road  In  Seattle,  known  as  the 
Yesler  Avenue  and  Jackson  Street  lines.    V.  73,  p.   1062. 


Oct.,  1904.] 


STREET  RAILWAYS 


1587 


(2)  PUGET  80UND  POWER  CO.— 

Organization.— Incorporate d  In  Washington  anl  is  successor  to  the 
Pierce  County  Improvement  Co. 

Stock  &,  Bonds—             Date.    Interest.    Ont<"a*>d'a.       Maturity. 
Stook,  $3.O00,i  00  ($100) $1,000,000      

1st  mortgage,  $4,000,000,  )  1903    5  g.  J-D       3.000,00>    June  1,  1933 

gold  (£1,000),  guar...o*  s  Int.  at  Old  ColonyTr.Co.,  Boston.Trustee. 

Bonds.-  $1,000,000  are  reserved  for  additions  and  improvements 
at  80  p.  o.  of  cost.  Both  principal  and  interest,  as  well  as  sinking  fund 
payments,  are  guaranteed  by  the  Seattle  Eleotrio  Co.  A  sinking  fu*d 
of  1  p.  c.  per  annum  of  bonds  outst*nding  commences  March  I,  1906, 
■which  is  to  be  Invested  in  the  bonds  at  not  more  than  110  and  inter- 
est. I)  bonds  o*nnot  oe  bought  at  that  price,  they  may  be  drawn  by 
lot  for  redemption.  Entire  Issue  is  subjeot  to  call  on  any  Interest 
date  upon  70  days'  notice  at  110  and  Interest. 

PLANT.— Operates  a  power  plant  at  Election,  in  Pierce  County,  on 
the  Puyallup  River. 

Officers.— President,  John  W.  Hallowell;  Vloe-Pros.,  A.  G.  Avery  ; 
Secretary,  H.  Y.  Nutter;  Treasurer,  W.  A.  Carter.— V.  77,  p.  454. 

SEATTLE   RENTON  &  SOUTH.  RY.-Trolley. 

Organization— Sucoessor  in  Feb.,  1903,  to  the  Seattle  <te  Ronton  Ry., 
which  latter  in  1899  purchased  the  road  and  franchises  of  Seattle  & 
Rainier  Beach  Ry.,  formerly  the  Rainier  Ave.  El.  Ry.  foreclosed.  The 
Seattle  <fe  Rainier  Beaoh,  however,  maintains  its  corporate  existence. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.    Maturity. 

Common  $1.000,000 $1,000,000  

Pref.  $250,000 250,000  

Sea.  &  Ronton  1st  mtge,)  1899       5  J-D         105,000    June  1,1914 

$150,000 $  State  St.  Trust  Co.,  Boston,  Trustee. 

Seattle  Ronton  &  So.mtge. )  1903    5g.  F  Ai&       $50,000       Feb.15,'33 

($1,000) c  5  Int.  at  Merchants'  Loan  &  Tr.,  Chlc.Trus. 

Bonds— Of  the  new  mortgage  of  1903,  no  given  amount  is  authorized; 
$20,000  per  mile  of  single  or  $40,000  per  mile  of  double  track  may  be 
issued,  but  only  when  net  earnings  are  double  interest  charges;  $105,- 
000  are  reserved  to  retire  a  like  amount  of  Seattle  &  Ronton  bonds.  A 
sinking  fund  of  2^  p.  c.  per  annum  of  outstanding  bonds  becomes 
operative  on  Aug.  15,  1905. 

Road— 15'75  miles  of  track,  from  Seattle  via  Columbia  City  and  Dun 
lap  to  Renton.  Rails,  30-56  lb.  T  and  girder.    Franchise  ruus  till  1915" 

OFFICERS.— President  and  Gen.  Mgr.,  F.  H.  Osgood;  Vice-Prest.,  H  . 
Chapin;  Secretary,  W.  A.  Peters.— V.  76,  p.  543. 


PUGET  SOUND  ELECTRIC  RY-- Third-rail  and 
trolley. 

Organization.— Incorporated  In  New  Jersey  on  Deo.  5,  1902,  and 
acquired  the  Seattle-Tacoma  Interurban  Ry.  and  a  controlling  interest 
in  the  Taooma  Ry.  &  Power  Co. 

Stock  &  Bonds—  Date.      Interest.      Outstanding.      Maturity 

Pref..  6  p  c,  noncum.,)  T  T  *„„,,  nnrt 

$1,000,000  ($100) <    ■"•  J-J  $b^5,000  

Com.,  $3,5 00,000  ($100)       J-J  3,276.100 

1st    cons.    M.,   $5,500,-)  1903     5  g.  F.-A.        2,820,000     Feb.  1, 1932 

000,  gold c&r  S    Interest  at  City  Trust  Co.,  Boston,  Trustee. 

TlO8tMy*g&($^O000r)  $1-')  1899     5  *•  A'-°-        1.310,000      Apr.  1.  1929 
500  000notreaeemL    Merest    at    Old   Colony  Trust  Co.,  Boston, 


500,000  not  redeema-  . 
ble  before  mat c*  J 


Trn8tee. 


Bonds— Ot  the  new  $5,500,000  mortgage,  $1,310,000  are  reserved  to 
retire  a  like  amount  of  Tacoma  Ry.  &  Power  Co.  bonds.  The  new 
bonds  are  subject  to  call  as  a  whole  on  any  interest  date  at  110.  A 
sinking  fund  of  1  per  cent  of  bonds  certified  begins  January  1, 1907. 
Preferred  slock  is  redeemable  at  120. 

Earnings— For  calendar  year  19H3,  gross,  $441,466;  net,  $155,886; 
proportion  of  earnings  of  Tacoma  Ry  &  Power  Co.,  $36,644;  fixed 
charges,  $133,860;  surplus,  $58,670. 

Road— Operates  a  third-rail  interurban  line  of  51#88  m.  from  Seattle 
to  Taooma,  with  a  branch  to  Ronton;  of  which  4  292  miles  is  owned. 

OFFICERS— President,  Jacob  Furth;  Vice-Pros.,  Charles  D  Wiman; 
Treasurer,  Guy  E.  Tripp;  Secretary,  H.  R.  Hayes;  Gen'l  Managers  & 
Transfer  Agsnts,  Stone  &  Websier,  Boston.— V.  76,  p.  811,  920. 

sedalia,  mo. 

RAILWAY  &  ELECTRIC  CO-  OF  SEDALIA-- 

The  United  Water,  Gas  &  Electrio  Oo.  of  8edalia,  Mo.,  was  recently 
organized,  with  $1,000,000  authorized  stock,  to  unite  this  road  and 
the  water,  gas  and  electrio  companies  of  Sedalia. 

Organization.— Incorporated  in  Missouri  in  May,  1901,  and  is  a  re- 
organization if  the  Sedalia  Ry.  &  Eleo.  Co.,  sold  under  foreclosure  in 
March,  1901. 

STOCK  &  Bonds—  Date.     Interest.    Outstand'g.     Maturity. 

Common, $1<  0  000  ($100) $100,000      ..  .  .  .. 

Pref.,  $100,000  ($1  0) 100,000      

Is*  mortgage,  $125,000, )  1903       5  g.  J-J       125.000      July  1,  1918 

gold  $1,000)     cilBt,  at  Sedalia  Trust  Co.,  Trustee. 

Bonds.    No  sinking  fund,  but  bonds  are  subject  to  call  after  5  years. 

ROAD.— Operates  6^  miles  of  track  in  Sedalia. 

OFF1CER8.— Hres.  D.  H.  Smith;  Vice-Pres.,  W.  B.  Broomal;  Sec.  and 
Treas.,  Wm.  H.  Powell;  Supt.  and  Mgr.,  R.  B.  Hammer.— V.78,  p.  2390. 


SHAMOKIN,  PA. 

SHAMOKIN   &   MT.    CARMEL    ELEC    RY-- 
ORGANIZATION—  Chartered  Oct.  18, 1892. 

STOCK  &  BONDS—  Date.     Interest.      Outstanding.       Maturity 

Stock,  common  ($50) $500,000     

Stock,  pref.  ($50) 200,000  Aug  20,'03,2% 

Bonds 1893         6  J-D  302,000      Dec.  1, 1923 

Road— Shamokln  to  Logsville,  Green  Ridge,  Mt.  Carmel,  Cunning- 
ham and  Centralia,  2025  miles  of  traok;  operates  23  cars. 

Earnings— For  fiscal  year  ending  June  30: 
Tear.  Gross.  Xet.  Tares  dint.   Rental,  Ac.       Balance 

1903 $62,726  $29,958  $13,022  $5,995    sur.$10,941 

1902 71,479  37,692  12,169  38,572      def.13.049 

Officers— President,  G.  M.  Smith,  Mount  Carmel,  Pa.;  Vice-Presi- 
dent, D.  Rebstock,  Lebanon,  Pa.;  Secretarv.  N.  S.  Snavely,  Lancaster 
Junction,  Pa.;   Treasurer,  C.  Smith.  Annville,  Pa. 


PA. 


L-T  co.- 


SHARON, 

YOUNGSTOWNSHARON   RY.    & 
Trolley. 

Organization.— Incorporated  in  New  Jersey  onDec.5, 1900,  for  the 
purpose  of  construction,  operation,  ownership  and  control  of  street 
railways,  gas,  water  and  electric  properties.  From  a  central  power 
station  at  Youngstown  distributes  electricity  in  Younestown,  Girard, 
Struthers,  Lowellsville  and  Hubbard.  Ohio;  and  Sharon,  Sharpsvllle, 
8outh  Sharon  and  Wheatland,  Pa.;  also  has  three  rotary  sub-stations 
situated  In  Youngstown,  Ohio,  and  in  Sharon  and  New  Bedford,  Pa. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.         Maturity. 

Stock,  $2,500,000  ($100)    $2,500,000 

1st   mtge.    $2,500,000)    1900       5  g.  J  J        2,500,000      Jan.  1,' 1931 

($1,000)  gold,  s.  f  ..c*  5  Int.  at  N.  Y.  Sec.  &  Tr.  Co..  N.  Y.,  Trustee. 
2d  M.,  ino.,$  1,000,000)    1901       5  g.  Mar.       500,000     Mar.  1. 1927 

gold  ($1,000) ojlnt..  atN.  Y.  Sec.  &  Tr.  Co.,  N.  Y..  Trustee 


Bonds— First  mortgage  bonds  can  be  called  at  115  and  accrued  Inter- 
est on  any  interest  date.  They  are  a  first  Hen  on  all  the  properties  of 
the  company,  including  substantially  all  of  the  capital  stook  of  the 
Sharon  <s  New  Castle  Railways  Co.  and  substantially  all  of  the  capital 
slock  and  bonds  of  the  Sharon  Gas  &  Water  Co.,  the  Sharon  &  Wheat- 
land St.  Ry.,  Sharpville  Electrio  Light  Co.,  the  Shenango  Valley  Elec- 
trio Light  Co.,  the  Youngstown  &  Sharon  Street  Ry.  Co.,  the  Youngs- 
town Consolidated  Gas  <fe  Electric  Co..  the  Valley  Street  Ry  Co.  and 
all  the  bonds  of  Merchants'  Light,  Heat  <fe  Power  Co.  and  the  Shen- 
ango Valley  Street  Ry.  Co.  The  second  mortgage  incomes  are  a  seo- 
ond  lien  on  the  same  properties,  and  may  be  called  at  par  and  ao- 
crued  interest  on  any  interest  date. 

Sinking  Fund—  Commencing  1906  1  p.  c.  is  payable  annually  for 
ten  years,  after  that  IHi  p.  o.  per  annum  for  first  mortgage  bonds. 

Report— 1903,  gross,  $511,814;  net  (after  taxes  on  operated  proper- 
ties) $210  298;  charges,  etc.,  $185,203;  surplus,  $;5,095. 

Road— Owns  and  operates  (including  New  Castle  system)  40  miles  of 
railway,  comprising  the  entire  electrio  railway  system  of  Sharon, 
Sharpsvllle,  South  Sharon  and  Wheatland,  Pa.;  also  connects  Sharon, 
Pa.,  with  Hubbard  and  Youngstown,  Ohio,  and  also  conneots  botn 
Bharon,  Pa.,  and  Youngstown,  Ohio, with  New  Castle  by  a  line  running 
to  New  Castle  from  Hubbard,  O.  Rails  70-lb.  T  and  90-lb.  girder.  Op- 
erates 45  cars.    Population  served,  120,000. 

OFFICERS— Pros.,  Randall  Montgomery,  Youngstown,  O.;  V.  Pres.,E. 
N.  Sanderson;  Sec.  Leighton  Calkins;  Treas.,  Alex.  8.  Webb  Jr.,  all  of 
N.  Y.-V.  78,  p.  699. 

(1)  SHARON  &  NEW  CASTLE  RYS.- A  trolley  road. 

ORGANIZATION— Incorporated  in  New  Jersey  on  June  8, 1901,  for  th« 
purpose  of  construction,  ownership,  operation  ad  control  of  elec- 
trical, steam  or  other  power  railways  lor  the  transportation  of  pas- 
sengers, mail,  express,  merchandise,  or  other  freight  anywhere  in  th« 
U.  S.  or  in  foreign  countries,  and  also  the  construction,  ownership 
operation  and  oonrrol  of  electrical,  gas,  water,  light,  heat  and  other 
power  companies.  The  entire  oapital  stock  is  owned  by  the  Youngs- 
town-Sharon  Ry.  &  Lt.  Co.,  which  guarantees  the  bonds,  prin.  and  int. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock,  $500,000  ($100)     $500,000'         

1st  mtge.  $500,000.  g.,)  1901        5  g.  J-J  500,000      July  1,  1931 

($1,000)8  f.,gu.p.&i.o*  S  Int.atN.Y.  Security  &  Trust  Co.,  N.Y.,  trustee. 

Bonds— Mtg.  is  a  first  lien  on  all  the  properties  of  the  company,  in- 
cluding substantially  all  the  stock  of  the  Sharon  &  New  Castle  St.  Ry., 
a  Pennsylvania  corporation,  and  substantially  all  the  capital  stock  of 
the  Sharon  &  New  Castle  Ry.  Co.,  an  Ohio  corporation;  also  all  the 
bonds  of  said  two  companies.  The  bonds  are  subject  to  call  at  115  and 
interest  at  any  interest  period. 

Road— About  20  miles  of  track,  extending  from  New  Castle  to  Hub 
bard,  Ohio,  over  private  right  of  way.  where  connection  is  made  with 
the  Youngstown-Sharon  system;  70-lb.  T  and  90-lb.  girder  rail. 

OFFICERS— President,  E.  N.  Sanderson,  New  York;  Secretary,  Leigh- 
ton  Calkins;  Treasurer,  James  E.  Keeler.— V.  7d,  p.  288, 1012. 


SHEBOYGAN,  WIS. 

SHEBOYGAN   LIGHT    POWER  &   RY- 

Organization,  ETC-— Incorporated  in  Wisconsin.  Street  railway 
franchise  in  Sheboygan,  perpetual  and  exclusive  until  Sept.,  1910. 
Electric  light  franchise  p  rpetual. 

STOCK  &  BONDS—    Date.         Interest.       Outstanding.      Maturity. 

Stock,  $750,000 $375,00>  

1st  mtge.,  $400,000  1 1896  5  g.  A-O  4  00,000      April  1, 1926 

($1,000),  gold.. 5     Interest  at  Meroantlle  Trust  Co.,  N.Y.,  Trustee. 

1st  cons.  M.,  $2,500,-  )  1903  5  g.  J-J  $500,000      July  1,  1933 

000  gold  ($1,000)..  5     Int.  at  Mercantile  Trust  Co.,  N.  Y.,  Trustee. 

Bonds— Of  the  first  first  5s  of  1896,  *10,000  may  be  redeemed  yearly 
by  lot  at  1 05  up  to  $100,000,  but  requirement  not  compulsory.  New 
niort.  for  $2,500,000,  subject  to  call  at  105  at  any  time. 

EARNINGS— For  year  1903,  gross,  $113,471;  in  1902,  gross,  $87,724. 

ROAD-Operates  2603  miles  of  trick  In  Sheboygan,  including  a  lin* 
to  Plymouth.    Standard-gauge     60  lb.  T  rail.    2i  oars. 

OFFICERS— Pres.,  F.  Karste;  Vice-Pres  .F.  A.  C.  Perrine;  Gen.  Mgr.  <fe 
Treas..  H.  A.  Strauss.— V.  76,  p.  920.  973;  V.  77,  p.  629. 


SIOUX    CITY,    IOWA. 

THE  SIOUX   CITY   TRACTION- A  trolley  road. 

Organization,  Etc— Chartered  in  May,  1895,  to  succeed  the  Sioux 
City  St.  Ry.,  sold  in  foreclosure.  Franchises  run  for  50  years  from  1889. 

On  May  15,  1899,  absorbed  all  the  other  8ioux  City  lines,  and  now 
owns  and  operates  42  miles  of  road,  including  the  elevated  (Sioux 
City  Transit),  the  Central  Traction,  the  Riverside  Park,  the  Sioux  City 
&  Leeds  Electrio  and  the  South  Sioux  City  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.     Maturity. 

Stock,  $1,200,000  ($100) $1,200,000  

1st   M      <B750  000    <?old)l899      5  g.  J-J  750,000       July  1,  1919 

<«i  n'ftrt?       '  g  „*  £lnt-  at  Bank  of  Montreal,  Chicago,  or  New 

(ifri.ooo) o  ^    York)  trustee. 

Road— Operates  42  miles  of  traok.  Cars,  81,  of  which  61  motors. 
Officers-— President,  Samuel  McRoberts:  Secretary  and  Treasurer, 
J.  F.  Millett;  Gen.  Mgr.,  E.  L.  Kirk.— V.  75,  p.  849. 


SOUTH    BEND,    IND. 

INDIANA  RAILWAY.-A  trolley  road. 

Organization— On  March  15, 1899,  was  organized  by  the  consolida- 
tion of  the  South  Bend  St.  Ry.,  the  Indiana  Electric  Ry.,  the  General 
Power  &  Quick  Transit  Co.,  the  South  Bend  &  Elkhart  Ry.  and  the 
Elkhart  Goshen  &  Southern  Ry.;  franchise  perpetual  in  Mishawaka, 
Goshen  and  South  Bend;  in  Elkhart  expires  In  1926.  Operates  local 
electric  lines  in  above  cities  and  interurban  line  joiningthem. 


Stock  and  Bond  — 
8tock,  $1,000,000.... 

lstmort.,  $1,000,000,? 
g.  ($1,000) o*C 


Date.   Interest. 


Maturity. 


Jan.  1,  1930 
trustee.   Int.  at 


Outstand'g 
$1,000,000 
1900     5g.,J-J  900,000 

Girard  Trust  Co.   (Phila.), 
Standard  Trust  Co.,  N.  Y. 
Sinking  fund  of  $1 0,000  per  annum  begins  January  1,  1905,  bonds 
to  be  bought  in  open  market 

ROAD— Length  of  track,  50  miles.  Gauge,  4  ft.  8^  in.;  70-lb.  T-rail. 
Owns  71  cars  and  3  power  stations. 

OFFICERS— President,  Arthur  Kennedy,  Pittsburgh,  Pa.:  Vice-Pres. 
and  Gen.  M'g'r,  .1.  MoM.  Smith,  South  Bend,  Tnd.;  Sec,  M.  P.  Reed; 
Treas.,  J.  B.  McCance,  South  Bend,  Ind.  General  office.  South  Bend, 
Ind.— V.  61,  p.  «25;  V.  68,  p.  671;  V.  77,  p.  402. 


SOUTH   BEND   &   SOUTHERN  MICHIGAN 
RY-i  trolley  load. 

Organization.— Incorporated  in  Mich,  and  Indiana  Sept.  15, 1902. 

STOCK  &  BONDS—  Date,    interest.    Outstand'g.      Maturity. 

Stock,  t750,000  ($50) $750,000         

1st    m<  rtg»ge,    $750,000,  >  1902    5  g.  A-O       25j,000       Oct.  1,  1927 

gold  ($l,00o),  gu.,  p.&t.o*  5  Int.  at  North  Am.  Sav.Co.,  Pitc^bgh.,  Trus. 

Bonds.  -$500,000  are  reserved  for  extensions.    A  sinking  fund  of 

5,000  per  annum  commences  Jan.  1, 1906.    Are  not  subject  to  call. 
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ROAD.— Operates  11  miles  of  track  between  South  Bend,  Ind.,  and 
Niles,  Mich.  A  line  from  Nilee  to  St  Joseph,  23  miles,  is  proposed. 
Standard  gauge,  70-lb.  T  rail. 

OFFICERS.— Pres.,  M.  P.  Reed,  South  Bend:  8ec.&  Treas.,  F.W.  Buelt- 
zin^slowen,  8outh  Bend;  Gen.  Man.,  J.Mc  M.Smith,  South  Bend;  Aud- 
itor, R.  L.  MoCauoe,  1406  Arrott  Bldg.,  Pittsburgh.— V.  77,  p.  402. 


1st  mortgage,  $450,000 ' 
($1,000  &  $500),  g...cj 


SOUTH    MCALESTER,   IND.   TER. 

INDIAN  TERRITORY   TRACTION  CO- 

ORQANIZATION— Incorporated  in  Indian  Territory  in  1901. 

STOCK  &  BONDS—  Date.    Interest,    Ontstand'q.         Maturity 

Stock,  $500,000  ($100) $212,500        

1903    5g.  J.-D.        191,000       June  1,1928 
Int.  at  Colonial  Tr.  &  Sav.  Bk.,  Chicago,  and 
.Merchants'  Loan  &  Trust  Co.,  Chic, Trustee. 
Bonds.— There  is  a  sinking  fund  of  3  p.  c.  per  an.  of  bonds  outstand- 
ing, but  bonds  are  no't  subject  to  call.    Bonds  are  issuable  at  rate  of 
$22,500  per  mile  of  single-track  road. 

Road— To  run  from  So.  McAlester  to  Hartshorne,  Indian  Ter.,  20 
miles,  of  which  8*2  completed;  rest  expected  to  be  completed  about 
Dec.  1,  1901.    Standard  gauge ;  rail  60  lb  ,  steel  T 

Officers.— Prest.,  Lawrence  P.  Boyle;  1st  V.  P.,  L.  W.  Bryan;  2d 
V.  P.,  A.  W.  Underwood;  Sec'y,  M.  M.  Lindley;  Treas.,  A.  N.  Thomas. 
—V.  76,  p.  2334. 

SPENCER,   MASS. 
'WARREN  BROOKFIELD  &  SPENCER  ST. 
RY.-A  trolley  road.    Population  tributary  estimated  at  25,000. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.  Maturity. 

Stock,  $150,000  ($100) $150,000  In  1903-4,3% 

1st  M.,  g.,  $125,000,  s.  f.  <  1896       5g.  M-N         117,000  Nov.  1,  1916 

aft. Nov.  1,'99  ($l,000)c. }  Int.  at  Int'l  Trust  Co.,  Boston,  Trustee. 
Loans  and  notes  payable  Aug.  31, 1904 $54,900        

Sinking  fund  is  $2,000  annually  on  and  after  Nov.  1, 1899.  On  May 
31, 1904,  amounted  to  $8,426.  Bonds  cannot  be  called,  but  purchase- 
able  at  market. 

Road— 20  miles  connecting  Warren,  Brookfleld,  North  Brookfield, 
Spencer,  etc. 

EARNINGS— Year  ending  Sept.  30,  1903,  gross,  $66,415;  net,  $20,934; 
charges,  $15,790;  surplus,  $5,144. 

Officers— President,  A.  B.  Bruce,  Lawrence;  Secretary  and  Treas- 
urer, Augustus  Nickerson,  Boston. 

SPOKANE,  WASH. 

ARLINGTON  HEIGHTS  MOTOR  RY-2  miles 
of  trolley  track.  Stock,  $50,000.  Road  leased  to  Wash.  Water  Power  Co 


SPOKANE    TRACTION    CO.- 

Organization— Incorporated  in  Washington  in  1903  and  is  sucoessor 
to  the  Spokane  &  Montrose  Motor  RR. 

STOCK  &  Bonds—         Date.       Interest.     Outstanding.    Maturity. 

Stock,  $500,000,  $100         ....  $400,000  

1st  M.  $1,000,000,  g., )      1903       5  g,  J-J  250,000       July  1,1927 

($500  <te  $l,000)c&r  5    Int.  at  Title  Guar.  &  Trust  Co.,  N.  Y.,  Trustee. 

Bonds.— Are  subject  to  call  at  105  after  July  1,  1908. 

Road— Is  miles  of  trolley  track  completed.    Standard  gauge;  60  and 
70-lb.  T  rails. 

OFFICERS— Pres.,  Jay  P.  Graves;  Vlce-Pres.,  A.  L.  White;  See.,  Clyde 
M.  Graves;  Treas.,  H.  B.  Ferris;  Mgr.,  Benj.  J.  Weeks.— V.  77,  p.  251. 


WASHINGTON  WATER  POWER  CO.'S  SYS- 
TEM—SPOKANE STREET  RAILWAY,  ETC. 

Organization— Chartered  in  Washtngtonin  1888  for  50  years.  Com- 
prises the  Edison  Electric  Ilium.  Co.,  Spokane  Street  Ry.  Co.,  Spo- 
kane Electric  Railway  Co.,  Spokane  Cable  Railway  Co.,  Falls 
City  Land  &  Improvement  Company,  the  Ross  Park  Street 
Railway  Co.  and  the  City  Park  Transit  Company;  also  the  Up  River 
Water  Power,  formerly  the  property  of  the  Spokane  Falls  Water  Power 
Co.  Also  leases  the  Arlington  Heights  Motor  Ry.  Company  owns 
entire  electric-lighting  business  of  Spokane  and  praotically  all  the 
water  power.  A  12,000  h.  p.  plant  at  Post  Falls,  to  cost  $500,000, 
Is  now  under  construction. 

Stock  &  BONDS—     Date.    Interest.    Outstand'g.  Maturity. 

Stk.,  $3,600,000  ($100) Q-J       $2,884,900       Oct.,  1904, 1H% 

1st  coneol.  M.  &  coll.  )  1899    5.g.  J-J        1,600,000  July  1,  1929 

trust,  $2,000,000,  >    Interest  at  Franklin  Trust   Co.,    Brooklyn, 

gold  ($1,000)... c*<tr  )  N.  Y.,  Trustee. 

Bonds—  The  remaining  $400,000  bonds  may  be  issued  for  acquisi- 
tions, improvements  or  betterments.    Bonds  cannot  be  called. 

Dividends— In  1900,  4  p.  c;  inl901,4  p.c;  in  1902,5  p.c;  in  1903, 
6p. c;  in  1904,  Jan.,  1*3  p. o  ;Apr.,  l1^  p.  c:  July,  Hg  p.c;  Oct.,  1*2  p.c 

Earnings  -For  year  ending  Dec.  31,  1903,  gross.  $801,253;  net, 
$357,464;  depreciation,  $71,319;  interest,  $82,918;  dividends,  $139,- 
596;  balance,  $63,631. 

Road— System  consists  of  44  miles  of  trolley  road,  the  cable  line 
having  been  changed  to  trollev.    Rails  30  to  72  lb.  T. 

OFFICERS— President,  Henry  M.  Richards;  1st  Vice-President,  A.  B. 
Campbell ;  2d  V.-P.  and  General  Manager,  D.  L.  Huntington;  Sec,  H. 
L.  Bleecker;  Treasurer,  H.  E.  Perks,  all  of  Spokane.— V.  76,  p.  214. 

SPRINGFIELD,  ILL 

SPRINGFIELD  RY-  &  LIGHT  CO- 

Organization— Incorporated  in  New  Jersey  in  March,  1903,  and 
acquired  capital  stocks  of  the  Springfield  Consolidated  Ry.  Co..  Spring- 
field Gas  Light  Co.,  Springtleld  Klectrio  Light  &  Power  Co.,  Peoples' 
Hot  Water  Heating  &  Electric  Co.,  and  Capital  Eloctrio  Co.  Controls 
street  railway,  electrio  light  and  gas  interest  of  Springfield. 

STOCK  &  BONDS—  Date.     Interest    Outstanding.      Maturity. 

Stock,  $3,000,000  ($100) $3,000,000       

Coll  tr  mort  <B5  000  )  l903  5g.  J-D  2,250,000  June  1, 1933 
ooft  «iiri  i«V  nnoi  «*'  ?  Int-at  Columbia  Fin.  &  T.,  Louisville,  Trustee 
wv,  goia,  (!t,i,uuu)..o  ^     or  at  Co  ,8  agonoy  in  N  Y.  or  Phila. 

Spring.  Con.  Ry.  Con. )  1893  5  J-L)  750,000  June  1, 1933 
mtge.,  $750,000,  g....  $  Columbia  Fin.  &  Tr.  Co.  Louis v,  Trustee. 
Bonds— Of  the  new  collateral  trust  mortgage  of  1903,  $2,000,000  are 
reserved  for  additions  and  improvements  to  property  of  constituent 
companies  anil  $750,000  for  prior  liens.  The  new  bonds  are  subjeot  to 
call  on  60  days  notioe  at  107*2  and  interest.  Interest  is  payable  at 
company's  ottiee  and  at  Hodenpyl,  Walbridge  &  Co..  New  York  These 
bonds  arc  secured  by  deposit  with  the  trustee  of  $150,000  bonds  and 
$149,650  stock  of  the  Springfield  Gas  Light  Co.;  $96,300  stock  of  the 
Springtleld  Eleotrio  Light  &  Power  Co.;  $74,400  stock  of  the  Capital 
Electric  Co.;  $104,600  stock  of  the  Peoples*  Hot  Water  Heating  & 
Electrio  Co.  and  $747,200  stock  of  the  Springfield  Consolidated  Ry.  Co. 

Road— Owns  and  operates  25  miles  of  trolley  track  in  the  City  of 
Springfield.    Rails  40  and  75-lb.  T. 

Officers— Pres.,  Anton  G.  Hodenpyl,  New  York;  Vice-Pres.,  O.  M 
Clark,  Phila.;  Sec  &  Treas..  Geo.  E.  Hardy,  New  York;  Asst,  Sec  and 
Treas,  G.  L.  Estabrook,  Philadelphia.— V.  76,  p.  866,  1144, 1193,  1250. 


SPRINGFIELD,    MASS. 

SPRINGFIELD  STREET  RY.-A  trolley  road. 
Organization.— incorporated  March  5, 1868. 

STOCK  &  BONDS—         Date.     Interest.     Outstanding.       Maturity. 

8tock  $1,958,400  ($100)  Text.  $1,958,400  Text. 

New  1st  M.,$l,500,000  >  1903  4  g.  1 ,400,000        April,  1923 

gold  ($1,000) c*  S  Springfield  Safe  Dep.  &  Trust  Co.,  trustee. 

BaftdAprUli\C900).Ca!!S  1895     4  A"a  100'000     April  1, 1910 

Note's  payable  Sept.'i,  1904 321,000 

Bonds.— $100,000  of  new  4s  are  reserved  to  retire  the  first  4s. 

DIVIDENDS— In  years  1893  to  1903,  inclusive,  8  per  cent  per  annum. 

Road.— Owns  87016  miles  (inc.  22103  miles  2d  track)  of  main  track 
and  6-7  29  miles  of  sidings.    Operates  226  cars. 

EARNINGS.— For  years  ending  Sept.  30  earnings  have  been : 


1902-3. 

$ 
915,876 
241,450 

Taxes,  etc >  ,,n  ra^ 

Interest £130,643 


Gross  earn'gs  - 
Net 


1901-2, 

$ 
844,665 
250,028 

88,088 


1902-3.      1901-2. 


Divs.pd.  (8%)  ..156,672  156,672 
Bal.foryear.def.45,865  sur.5,268 
Total    surplus 

Sept.30 197,476    *257,091 

*After  charging  off  $150,000  for  depreciation. 

OFFICERS— Pres.,  John  Olmsted;  Supt.,  George  W.  Cook;  Clerk,  Jona- 
than Barnes;  Treas.,  Frederick  Harris.—  V.  77,  p.  629. 


SPRINGFIELD,  MO. 
SPRINGFIELD    TRACTION    CO. 

Organization.— Successor  in   1895  to  Metropolitan  Electrio  By. 

STOCK  AND  BONDS—       Date.       Interest.  Outstand'g.      Matunty. 

Stock,  $400,000  ($100) $400,000  

1st  mtge.,  $330,000,  g.  >  1895        5  g.  J-J  330,000       July  1, 1925 

($1,000)  (cannot    be>    Interest  lat  St.  Louis  Union  Trust  Co.,  St. 

called) c* )  Louis,  Trustee. 

Road.— Owns  and  operates  158  miles  of  track;  Westinghouse 
elect,  system;  Hamilton-Corliss  engines. 

Earnings-— For  calendar  year  ending  June  30, 1904,  gross,  $100,- 
599;  total  expenses,  including  taxes,  $63,637;  net,  $36,962. 

OFFICERS-— President,  Geo.  W.  Parker,  Union  Trust  Building,  St. 
Louis;  Secretary,  C.  H.  Smith,  St.  Louis;  Treasurer,  J.  F  G.  Bentley, 
Springfield;  Superintendent,  J.  Fenton,  Springfield. 

SPRINGFIELD,  OHIO. 

SPRINGFIELD  &  XENIA  TRACTION    CO— 

Beciverthip.— On  Oct.  29, 1903,  F.  J.  Green  of  Springfield  was  ap- 
pointed receiver,  and  Nov.  1,  1903,  defaulted  on  coupons.  V.  77,  p. 
1747.  The  Springfield  &  Xenia  Ry.  has  been  organized  as  the  pro- 
posed successor  Co.  but  no  reorganization  plan  yet  perfected.  Road 
was  to  have  been  sold  under  forec  osure  on  wept.  17, 1904,  bat  no  bids 
were  received,  upset  price  ($250,000)  being  said  to  be  too  high.  V.  79, 
p.  1267. 

STOCK  and  Bonds—     Date.       Interest.      Outstand'g.  Maturity. 

Stock,  $500,000  ($100) $500,000  

1901        5g.  M-N  421,000      Nov.  1, 1921 

Int.  at  Cincinnati  Tr.  Co.,  Cincinnati,  Trustee, 
or  at  Chase  National  Bank,  New  York. 

,  Bonds— No  sinking  fund  and  are  not  subject  to  oall. 

Earnings.— For  year  ending  Deo.  31,  1903,  gross,  $54,879. 

Road— Operates  20  miles  of  traok,  connecting  Springfield  and  Xenia. 
Completed  Sept.,  1902.    Rails,  701b.  T;  eight  cars. 

Officers— Pres.,  J.  W.  Parker;  Vice-Pres.,  J.  L.  Bushnell;  Sec  and 
Treas.,  H.  C.  Dlmond,  all  of  Springtleld.— V.  77,  p.  1747,  2340,  2391;  V. 
78,  p.  2443;  V.  79,  p.  213,  682,  1267. 


1st  Mtge.,  $500,000,  i 
g.  ($1,000) 0*1 


CO. 


SPRINGFIELD  TROY  &  PIQUA  RY- 
Organization— incorporated  in  Ohio  April  20,  1903. 
Stock  &  Bonds—              Date.       Interest.    Outstand'g.    Last  div. 
Stock,  $700,000  ($100) $70,000        

There  are  no  bonds.  The  road  was  financed  by  Its  officials;  $70,000 
stock  was  Issued  to  comply  with  law  requiring  Issue  of  10  p.  c  of  au- 
thorized amount. 

Road— 29  miles  between  Spr'ngfleld  and  Troy,  O  ;  began  operating 
in  July,  1904;  including  second  track  and  sidings.  33  miles.  Rails,  60 
and  70-lb.  T-  Standard  gauge.  Extension,  16  miles,  Chrlstiansburg 
to  Piqua,  proposed. 

OFFICERS-Pres.,  John  L.  Bushnell;  Vice  Pres.  and  Gen.  Man..  Fred. 
J.  Green;  Sec.  and  Treas.,  H.  C.  Dlmond.  General  office,  Springtleld.O. 
-V.  78,  p.  23  35. 

SPRINGFIELD,  VERMONT. 

SPRINGFIELD    ELECTRIC    RY.-A  trolley  road. 

Organization.— Length  of  road,  8  miles,  from  Springfield,  Vt.,  to 
Charlestown,  N.  H.    Freight  and  passenger  road. 

Capital  stock,  common,  (auth.)  $75,000;  issued  $64,600;  guaranteed 
6  per  cent  notes  or  preferred  stock,  $64,000.  1st  mortgage  for  $100,- 
000  of  5  per  cent  gold  $500  and  $1,000  coupon  bonds  dated  Nov., 
1, 1897,  due  Nov.  1, 1917;  Int.  M-N  at  Nat.  Shawmut  Bank,  Boston. 

Earnings— For  year  ending  June  1,  1904,  gross,  $36,213;  net, 
$11,419.  President  and  Gen.  Mgr.,  E.  C.  Crosby;  Vice-Pres  and  Treas., 
M.  A.  Coolidge;  Supt.,  A.  J.  Crosby.— V.  64,  p.  1043;  V.  70,  p.  793. 

STAMFORD,  CONN. 

STAMFORD   STREET   RR— An  electrio  road. 

Organization— Incorporated  as  the  Stamford  Horse  BR.  Co.  on  Aug. 
9, 1881,  but  name  changed  to  above  on  July  3,1889.  Control  was 
obtained  by  the  New  York  New  Haven  &  Hartford  RR.  in  1895. 

STOCKj  Bonds,  ETC.—  Date.   Interest.    Outstand'g.     Maturity. 

Common,  $100,000.  $50 $47,190        

Pref.,  $100,000,  $50 45,050       

lstmortgage,  $75,000  auth.  1889  5  F-A  75,000  Aug.  1, 1909 
July  1, 1903,  bills  payable 153,017       

ROAD— 18  4  miles  of  track.  In  Nov.,  1900,  the  extension  to  Glen- 
brook  was  completed.    Operates  30  cars;  1  snow  plow. 

Earnings— For  year  ending  June  30,  1904,  gross,  $98,986;  net, 
$41,400.  In  1903,  gross,  $83,194;  net,  $27,792;  taxes,  $2,189;  Inter- 
est, $11,255;  surplus,  $14,348. 

OFFICERS.— President,  H  M.  Kochersperger.  New  Haven,  Conn.;  Vlce- 
Pres.,  W.  H.  Gillespie,  Stamford;  Sec,  J.  6.  Parker;  Treas.,  A.  8.  May, 
N.  Haven;  Superintend'!,  George  M.  Pierce,  Stamford.— V.  77,  p.  251. 


STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &  RR.  CO-- 
STATEN  ISLAND  MIDLAND  RR.- 
For  statement  of  these  companies,  see  Street  Railway  Seotlon  of 
June,  1904. 
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STEUBENVILLE,    OHIO. 

STEUBENVILLE  TRACTION  &  LIGHT  CO. 
—Gas,  electric  and  trolley. 

Organization— Incorporated  In  Ohio  Jan.  10, 1901,  and  Is  a  consoli- 
dation of  the  Steuben  vllle  Gas  &  Elect.  Co.  and  the  Steubenville  Traot. 
Co.  Also  owns  the  Pleasant  Heights  line.  Is  owned  and  operated  by 
the  American  Gas  Co.  of  Philadelphia,  which  company  guarantees  the 
bonds,  both  principal  and  Interest.  Franchises  of  Gas  &  Elect.  Light 
Co.,  perpetual;  Street  railway  franchises  expire  from  1925  to  1928. 
Bonds  listed  on  the  Philadelphia  Stock  Exchange  in  March,  1903. 

Stock  &  BONDS  Date.       Interest.    Outstand' j.       Maturity. 

Stock,  $1,000,000.  $100 $1,000,000     

1st  Mtge.,  $1,000,000,  g.>    5g.,M-N       700,000    May,  1, 1926 

($1,000),  gu.  p.  &  i.,  o*.  5     Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 

Bonis.—  $300,000  are  reserved  for  extensions  and  betterments. 

Earnings— For  calendar  year  1903,  net,  $49,634;  taxes  and  Interest, 
$89,180;  surplus,  $10,454. 

Road— 17  miles  of  track  In  Steubenville  and  between  Steubenville 
and  Toronto;  laid  with  601b.  rails;  13  olosed  and  16  open  cars.  Also 
electric  light  and  gas  plants,  and  pleasure  park  of  85  acres. 

Officers— Pres.,  A  Treas.,  Morris  W.  Stroud,  Philadelphia ;  Sec,  W. 
MoD.  Miller;  Gen.  Man.,  J.  Chas.  Ross.    V.  76,  p.  267,  812, 

STOCKTON,   CAL. 

STOCKTON  ELECTRIC  RR— A  trolley  road. 
In  June,  1902,  H.  E.  Huntington  acquired  oontrol  through  purchase 
of  three-quarters  of  the  capital  stock. 
Stock  &  Bonds— Stock  $500,000;  1st  mortgage  $300,000  ($1,000) 

gold  6s,AO,  $115,000  outstanding.dated  1892,  due  Oot.25, 1917;  int.at 
alifornla  S.  Dep.  &  Tr.  Co.,  Trustee.  Sinking  fund  provides  for  an 
annual  payment  of  2  p.  c.  of  outstanding  bonds  from  1902  to  1905; 
3  p.  c.  1905  to  1909;  4  p.  o.  1909  to  1913.  Bonds  cannot  be  called. 
Owns  6  miles  of  double  track.    Extension  proposed. 

OFFICERS— President,  James  H.  Budd;  Vice-President,  Wm.  F.  Herrln 
Seo'y,  W.  C.  Martin;  Manager,  Frank  W.  Webster.— V.  76,  p.  159. 


STREATOR,  ILL. 

PEOPLE'S  LIGHT  &  RY.-A  trolley  road. 

The  controlling  interests  in  this  company  recently  purchased  the 
Btreator  Electric  Ry.,  also  the  La  Salle-Peru  Electrio  Ry.,  and  are 
said  to  be  negotiating  for  the  acquisition  of  the  Ottawa  Street  Ry.  An 
early  consolidation  of  these  roads  is  looked  for.    V.  73,  p.  1161. 

ROAD— Owns  5%  miles  of  track.    Rails  52  lb.  girder. 

OFFICERS— President,  W.  V.  Ooons,  Cleveland;  Seoretary,  G.  J.  A. 
Paul.— V.  63,  p.  970;  V.  67,  p.  843;  V.  73,  p.  1161. 

SYRACUSE,    N.    Y. 

SYRACUSE  LAKESIDE  &  BALDWINS- 
VILLE  RY.-A  trolley  road. 

Receivership— W.  B.  Rockwell  Is  receiver.  No  Interest  has  ever  been 
paid  on  the  bonds,  interest  having  been  paid  only  on  notes. 

Stock  &  Bonds—                 Date.  Interest.  Outsland'g.    Maturity. 

Stock,  $500,000,  $100 $500,000    

1st  M.,  $500,000,  gold.   All)     ,89q     5       F.  500  OOO    Mar   1    lOdq 

held  by  origln'l  promofs  \    189y    o  g.  b  A.  ooo.wo    Mar.  1, 1949 

Bonds— There  is  also  a  second  mortgage  for  $150,000  of  6  p.  c.  bonds 

fiven  as  collateral  for  loans  by  the  stockholders,  whioh  amount jd  on 
une  30, 1903,  to  *9«,784. 

Earnings— Year  ending  June  30,  1903,  gross,  $86,729;  net,  $33,209; 
other  income,  $1,248;    fixed  charges,  $27,492;  surplus,  $6,965. 

Road— Operates  23  miles  of  track.  Standard  gauge.  Rails  104-lb. 
Operates  17  passenger  and  3  other  cars. 

OFFICERS— President,  W.  Judson  Smith,  Vice- Pres.,  F.  J.  Kaufman; 
Seoretary,  Edward  J.  Chapman;  Treasurer,  Arthur  R.  Peek;  Gen'l 
Mgr.,  W.  B.  Rookwell.-V.  77,  p.  2340. 

SYRACUSE  &  SUBURBAN  RR.- A  trolley  road. 
Organization— Chartered  June  29, 1895. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock.  $400,000  ($100) $400,000     

let  M.,  $400,000,  $500  &)     1897     5  g  F-A       400,000     Feb.  1, 1927 

$1,000  gold. 5  Int.  at  Fidelity  Tr.  Co..  Phila.,  Trustee. 

Debentures,   $33,000,   g..  \     1900     6     J  -  J  10,500    Jan.  1,  1905 

$500  &  $1.000 c*  S  Int.  at  Commercial  Bank.  Syracuse,  N.  Y. 

New   con.    M.,    $550,000,)     1903    5  g.  M-N      100,000    May  1,  1950 

$500  &  $1,000,  g o*  $  Int.  at  Fidelity  Tr.  Co.,  Phila.,  Trustee. 

Floating  debt.  June,  1904 $35,000 

Bonds— Of  the  1903  con.  mortgage,  $400,000  are  reserved  for  prior 
liens  and  $50,000  will  be  used  to  retire  the  $10,500  debentures  and 
floating  debt;  no  sinking  fund;  debenture  bonds  onli/  can  be  called 
before  maturity. 

Road.— Operates  18*08  miles  of  track;  standard guage;  rails,  60  to  90 
lbs.    Extensions  of  33  miles  are  proposed. 

OFFICERS.— President,  John  L.  King;  Vice-Prest.  and  Gen'l  Mgr., 
Chas.  E.  Hubbell;    Sec.  and  Treas.,  Giles  H.  Stilwell.— V.  76,  p.  1302. 

SYRACUSE  RAPID  TRANSIT  RY.- 
In  July,  1904,  the  Cleveland  interests,  which  controlled  ths  Utica  & 
Mohawk  Valley  Ry.,  the  Rome  City  St.  Ry.  and  tbe  Oneida  Ry.  Co.,  pur- 
chased control  of  this  company  It  Is  proposed  to  consolidate  all  these 
properties.  The  New  York  Central  &  H.  R.  RR.  has  acquired  an  inter- 
est in  these  companies  and  will  probably  enter  into  an  agreement  to 
use  the  West  Shore  RR.  tracks  to  connect  the  systems.  See  V.  79,p.271. 

ORGANIZATION— Incorporated  May  21, 1896,  per  plan  inV.  62,  p.  644. 
On  June  1,  1899,  leased  East  Side  Traction  for  99  years  at  a  rental  of 
$12,500  per  annum;  also  owns  $299,000  out  of  the  entire  ($300,000) 
capital  stock  of  the  company.  Franchises  perpetual.  In  Jan..  1902,  the 
first  mortgage  bonds  were  listed  on  the  Philadelphia  Stock  Exchange. 

STOCK  &  BONDS—  Date.     Interest.     Outstand'g.       Maturity. 

Common  $2,750,000($100) $2,750,000     

Pref.6p.  c.n.-c  ($100) 1,250,000     Oct,'04.1% 

People's  RR   -Ifitmtc         J1891        5  J- J  750,000     Jan.  1, 1921 

reopie  s  RR.,  1st  mtg £     Int>  at  Merohant8-  Nat  Bank)  syraouse. 

1st  M.  ($3,250,000) gold..)  1896        5g.M-S      $2,500,000    Mar.  1,1946 

($1,000) c*  j  Guaranty  Trust  Co.,  N.  Y.,  trustee. 

2d    mortgage,  $750,000)1900       5g.J-J.         $600,000    Jan.  1,1930 

($1,000),  gold c*.  5  Int.  at  Cit.  Sav.  <fc  Tr.  Co.,  Cleve.,  trustee. 

East  Side  Trao.  1st  mtge.,  >   1899       5  J-D        $250,000    June  1, 1929 

$250,000  ($1,000), gold.  5  Int.  at  Cit.  Sav.  &  Tr.  Co.  Cleve.,  O.,  Trust. 

Bonds— The  Rapid  Transit  mortgage  of  1896  is  for  $3,250,000,  of 
whioh  $750,000  of  bonds  is  reserved  to  retire  the  People's  RR.  firsts. 
Of  the  2d  mortgage  bonds  $150,000  are  in  the  company's  treasury; 
bonds  cannot  be  called. 

Dividends—  First  dividend,  1  p.  o.  on  pref.  stock,  was  paid  Apr.  1, 1903; 
alsol  p.  c.July  land  Oct.  1;  in  1904,  Jan.  1  p.  c;  Apr.,  1  p.  c;  July,  1 
p.  c;  Oct.,  1  p.  c. 

Report— For  years  ending  June  30 : 

tear.                                 Gross.              Net.  Charges.  Surplus. 

1903-04 $839,372      $348,946  $243,460  $105,486 

1902-03 753,277        331,316  230,901  100,415 


ROAD— Owns  and  operates  57"30  miles  of  track;  leases  8  miles;  total, 
65-30  miles.  Ralls  90-lb.  girder  In  city  and  85-lb.  T  In  suburbs. 
Has  139  cars,  11  snow  plows,  1  sweeper  and  1  construction  car. 

OFFICERS— President,  Horace  E.  Andrews,  Cleveland;  Vice  Pres.'and 
Gen.  Mgr.,  E.  G.  Connette;  Secretary  and  Treas.,  T.  H.  Conderman, 
Philadelphia,  Pa.-V.  78,  p.  1224, 1448;  V.  79.  p.  291. 

TAMAQ.UA   pa. 

TAMAQUA&  LANSFORD  ST.  RY.-A  trolley  road. 

Organization.  -Chartered  Nov.  2, 1891. 

STOCK  &  BONDS—  Date.  Interest.  Outstan'g.     Maturity. 

Stock,  $300,000  ($50) $300,000    1903,  5  p.  0. 

1st  mtge.  $200,000,  ($1,000)  J    1897    5  g.  J-D     200,000  June  1, 1927 

gold o.  (Int.  atProv.  JJfe<fcTr. Co., Phila., Trust. 

ROAD— 19'43  miles,  Tamaqua  to  Mauch  Chunk,  with  branohito  Summit 
Hill. 

EARNINGS.— Report  year  ending  June  30, 1904,  gross,  $108,668;  net, 
$36,379;  int.,  taxes,  <fcc,  $11,740;  div'ds,  $15,000;  bal.,  sur.,  $9,637. 

OFFICERS— Pres.,  Lewis  A.  Riley,  Phila.;  Vice-Prest ,  C.  F.Howell, 
Phila.;  Sec  and  Treas.,  J.  McCready,  Lansford,  Pa.— V.  70,  p.  428. 

TAMPA,     FLA. 

TAMPA  ELECTRIC  CO. -Trolley. 

Organization— Incorporated  in  Florida  on  Oot.  31, 1899.  Owns  en- 
tire street  railway  and  practically  the  entire  eleotrlo-llghtlng  plants 
In  Tampa  and  Port  Tampa.  Franchise  Is  for  999  years  from  1899. 
Stockholders  voted  on  May  30, 1904,  to  Increase  stock  from  $500,000 
to  $600,000. 

STOCK  &  BONDS—  Date.       Interest.    Outsland'g.      Maturity. 

Stock,  $600,000  ($100)... 10  M-N       $500,000    May,  '04,  5% 

1st  mortgage,  $500,000,  \    1900       6g.  J-J  377,000      Jan.  1, 1930 

gold c  5  Int.  at  Am.  Loan  &  Tr.  Co.,  Boston, Trustee. 

Bonds- Subject  to  call  as  a  whole  or  in  part  after  Jan.  1, 1905,  at  105 
and  interest. 

Dividends  -10%  yearly  is  paid. 

Earnings— For  year  ending  June  30,  1904,  gross,  $331,258;  net, 
$131,370;  charges,  $24,534;  surplus,  $106,336. 

Road— Onerates  2664  miles  of  track  In  Tampa  and  to  Port  Tampa. 

OFFICERS— Pres.,  Geo.  J.  Baldwin;  Vice-Pres.,  P.  O.  Knight;  Treas., 
A.  Stuart  Pratt;  See.,  Henry  R.  Hayes:  Gen'l  Managers  and  Transfer 
Agents,  Stone  &  Webster.  Boston.— V.  78,  p.  1966. 

TAUNTON,    MASS. 

BRISTOL  COUNTY  STREET  RY.-A  trolley  road. 

Was  controlled  by  Massachusetts  Securities  Co  ,  which  is  now  in 
liquidation.  In  July,  1904,  it  was  proposed  to  form  a  holding  com- 
pany, viz.:  the  Southeastern  Electric  Companies,  to  be  formed  on  the 
plan  of  the  Mass.  Electric  Companies,  to  hold  all  of  the  assets  of  the 
Bristol  County  St.  Ry.  and  the  Middleboro  Wareham  &  Buzzards'  Bay 
St.  Ry.    V.  79,  p.  500. 

Organization— Incorporated  in  1900  to  build  an  electrio  road  from 
Hebron ville  and  Attleboro  to  Taunton.  Receivers  were  appointed  on 
May  3, 1904. 

Stock  &  Bonds—        Date.        Interest.    Outstand'g.       Maturity. 

Stock,  $200,000  ($100) $300,000       Deo.1,'01,2% 

1st    mtge.,    $250,000)    1901         5  g.  J-J  200,000        Jan.  1,  1921 

($1,000),  gold c*  5  Int.  at  Federal  Trust  Co.,  Boston,  Trustee. 

Bonds  -Bonds  could  formerly  be  called  for  payment  on  Jan.  1, 1906, 
at  105,  on  four  weeks'  notice,  but  by  a  supplemental  mortgage  dated 
Aug.  20, 1901,  right  was  rescinded. 

REPORT— For  year  ending  Sept.  30, 1903,  gross,  $57,639;  net,  $21,613; 
interest  and  taxes,  $20,310;  surplus,  $1,303. 

ROAD— Owns  17  miles  of  track,  90-lb.  girder  and  56  and  60  lb.  T  rail. 
Operates  5  miles  additional;  total  operated,  22  miles.    14  cars. 

OFFICERS— President,  Isaac  Patch,  Gloucester;  Vice-President,  John 
H.  Buttriok;  Bec'y,  D.  A.  Brooks,  Boston;  Treas.,  C.  S.  Cummings  2d, 
Boston— V.  78,  p.  1781,  2383;  V.  73,  p.  500. 


TERRE  HAUTE,  IND. 

TERRE  HAUTE  ELECTRIC  CO- 
Organization— Operates  the  street  railway  and  electric-light  plants 
in  Terre  Haute  and  Brazil  and  an  interurban  road  connecting  the  two 
cities.  Also  leases  the  Terre  Haute  Traotion  &  Light  Co.  for  80  years 
from  July  1.  1903,  and  guarantees  that  company's  $600,000  bonds, 
principal  and  interest.    Franchises  expire  in  1938. 

STOCK  &  BONDS—        Date,      nlerest.  Outstand'g.      Maturity. 

Stock  $1,000,000  ($100) *     $1,000,000      

T.H.EleclstM.,$l,-,J1899       5  g.  J-J  1,500,000    Julyl,  1929 

500,000  g.($l,000)o*  ( Int.  at  Bost.  Safe  Dep.  &  Tr.  Co.,  Boston,  Trus. 

The  Union  Trust  Co.  of  Indianapolis  and  the  Boston  Safe  Deposit  A 
Trust  Co.  are  joint  trustees  of  the  mortgage. 

EARNINGS— For  year  ending  Deo.  31,  1903,  gross,  $474,250;  net, 
$162,167;  charges,  $87,385;  surplus,  $74,782.  Jan.  1  to  July  31, 1904, 
gross,  $314,068;  net,  $97,893. 

Road— Operates  (including  Terre  Haute  Trao.  &  Lt.  Co.)  54-19  miles 
of  track  in  and  between  Terre  Haute,  Brazil  and  Knightsville,  of 
which  38-44  miles  is  owned. 

OFFICERS— President,  Wm.  R.  MoKeen;  Vice-Pres.,  J.  G.  MoNutt; 
Sec,  John  T.  Beasley;  Treas.,  A.  Stuart  Pratt;  Asst.  Sec,  H.  R.  Hayes; 
Mgrs.and  Transfer  Agents,  Stone  &  Webster.— V.  78,  p.  2013. 

(1)    TERRE  HAUTE  TRACTION  &  LIGHT  CO.— 

Organization.— Incorporated  in  Indiana  In  1903  as  Terre  Haute 
Elec  Trac.  Co.;  name  changed  to  above  In  May,  1904.  Is  leased  for 
30  years  from  July  1,  1903,  to  the  Terre  Haute  Elec  Co.,  whioh  com- 
pany guarantees  its  bonds,  p.  and  i.    Franchises  expire  In  1952. 

STOCK  &  BONDS—  Date.   Interest.  Outstand'g.      Maturity. 

Common,  $2,000,000  ($100) $2,000,000      

Pref.  6%,  n.  c,  $1,000,000?  ^  « 

$100) \ m- B- 

l9iA-    *™°»0%L'   g0lc \ Unned Statt*Tr. 
($1,000),  guar,  p.&l c^    gtate  gtreet  Tr 

Bonds-  Are  subject  to  call  as  a  whole  or  in  part  at  par  and  interest 
Interest  is  payable  at  the  State  Street  Trust  Co.,  Boston. 

Road.— Operates  a  line  of  1575  miles  from  Terre  Haute  to  West 
Terre  Haute  and  from  Terre  Haute  to  Clinton. 

OFFICERS.— President.  Buena  V.  Marshall;  Viee-President,  Findley 
A.  MoNutt;  Sec,G.  F.  Wells;  Treas.  A.  Stuart  Piatt;  Gen.  Mgrs.  and 
Transfer  Agents,  Stone  &  Webster,  Boston.— V.  78.  p.  2013. 

THOMPSON  VILLE,    CONN. 

HARTFORD  &  SPRINGFIELD  ST.  RY.-A 
trolley  road. 

Organization— Was  formerly  known  as  the  Enfield  &  Longmeadow 
Electric  Ry.  (which  was  incorporated  on  Feb.  11, 1895),  but  in  May, 
1901,  stockholders  voted  to  change  the  name  as  above,  and  to  re-oon- 
struct  and  re-equip  road.  Conneots  with  the  Hartford  St.  Ry.  in  Hart- 
ford and  the  Springfield  St.  Ry.  in  Springfield,  Mass.  In  June,  1901, 
purchased  the  East  Windsor  Street  Ry.  Co.  Franchises  perpetual. 
Controlled  the  Somers  &  Enfield  Electric  Ry.  Co.,  which  on  Apr.  1, 
1904,  was  merged  in  the  Hartford  &  Springfield  St.  Ry  V.  78,  p,;1446. 


500,000      

600,000  July  1, 1933 
Co.,  Terre  Haute,  and 
Co.,  Boston,  Trustees. 
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STOCK  &  BONDS—  Date.      Interest.    Outstanding.        Maturity 

Stock,  $500,000  ($100) $400,000     1902-'03.  2% 

i«tmnrtMM  ««onnnn(    1901       5g.  J-J         600,000      July  1,1921 

m  ono.  g^oirt  «*  1 1n»-  Payable  at  Am.  Loan  &  Tr.  Co.,  Boston. 

iipi.wui,  gom o  ^  Treasurer  of  Connecticut,  Trustee. 

EARNINGS— For  year  end.  June  30. 1904:  Gross,  $81,033;  net,  $26,- 
329;  fixed  charges  and  taxes,  $32,650;deflcit,  $6,821. 

Road— Owns  16  miles  of  track  from  Stat*  Line  to  East  Windsor  Hill, 
which  was  formally  opened  on  Jan.  15.  1902,  and  7*857  miles  (formerly 
Somers  &  Enfield  Elec.  Ry.)  from  Thompsonville  to  Somers.  Also  a 
line  from  Suflield  to  a  connection  with  the  Hartford  St.  By.,  9*2  miles. 
Has  trackage  rights  tn  Hartford  and  bpringfleld.  making  total  mileage 
operated  about  43  miles.    60  and  70-lb.  T  rail. 

Officers— Pres ,  Philip  L.  Saltonstall.  Boston;  Sec,  Arthur  Perk1ns> 
Hartford;  Treas.,  Chaunoey  Eldridge,  Boston.— V.  78,  p.  1223, 1446. 

(1)    WINDSOR  LOOKS  TRACTION  CO.— A  trolley  road. 
Is  controlled  by  Tucker,  Antlnny  &  Co.  of  Boston. 
Organization— Incorporated  in  Connecticut  on  June  17, 1901. 

STOCK  and  Bonds—     Date.      Interest.      Outstand'g.       Maturity. 

Stock,  $300,000  ($100) $150,000  

1st  mortgage,  $300,000  5  1 904        5  g.  J-J  150,000       July  1, 1924 

g.,  ($1,000) c*  \  Int.  at  Amer.  Loan  &  Tr.  Co.,  Boston. 

Bonds  -Guaranteed  pr.  and  int.  by  the  Hart.  &  Springfield  St.  Ry. 
$150,000  are  reserved  for  additions  and  improvements.  Trustee  is 
Treasurer  of  State  of  Connecticut.  Are  subject  to  eall  at  110  and  int. 
on  any  interest  date. 

Road— Operates  9*6  miles  of  track  from  Windsor,  where  connection 
is  made  with  Hartford  St.  Ry  .through  Windt-or  and  Windsor  Looks, 
to  Suflleld,  where  connection  is  made  with  Suttield  St.  Ry.  Standard 
gauge,  70-lb.  T  rail. 

OFF  cers— President,  Wm.  A,  Tucker,  Boston;  Sec.  Arthur  Perkins, 
Hartford;  Treas  ,  Nathan  Anthony,  Boston;  Supt.,  Henry  8.  Newton, 
Warehouse  Point,  Conn. 

TOLEDO,    OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO--A  trolley 
road.—  (See  Map  on  page  1591.) 

Organization— Incorporated  in  Ohio  on  July  1, 1901,  as  a  reorgan- 
ization of  the  Toledo  Traction  Co,  On  Aug.  9, 1901,  the  new  company 
took  formal  possession  of  the  property,  whioh  comprises  all  the  street 
railways  in  Toledo;  also  all  the  electric  lighting  ana  power  business  of 
the  city.  Also  owns  entire  capital  stock  of  Maumee  Valley  Rys.  & 
Lt.  In  Sept.,  1902,  stock  was  listed  on  New  York  Stock  Exchange. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.        Maturity. 

Stock,  $l.,0O(i,0O0 $12,000,000  

New   consolidated    mort-)  1901     4  g.  J-J       4,020,000    July  1,1909 

gage  ($1,000),  g.,  $12,- VU.  8.  Mtge.  &  Trust  Co.,  N.  Y.,  trustee. 

000,000 c<fer)Int.  at  Kean,  VanCortlandt  <fe  Co.,  N.  Y. 

f  ol.  Consol.  8treet  Railway)  1889         5  J-J      1,066,000    July  1, 1909 

1st  mortgage,  currency,  >  Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000,  c,  65  miles )     New  York. 

Toledo  Electrio  Street  Ry.)  1892     5  g.  F-A      700,000      Feb.  1, 1912 

1st  mort.,  33  miles, gold,  ^Interest  at  Blair  &  Co.,  24  Broad  Street, 

$1,000 o*>     New  York. 

Tol.  Traction  consol.  M.,>    1896     5g.  J&J     4,234,000    July  1,  1909 

$6,000,000g.,  ($1,000)  o*  \  Interest  at  Guaranty  Tr.  Co.,  N.  Y.,  Trustee. 

Bonds— The  Tol.  Trac  consol.  mort.  5s  of  1896  for  $6,000,000  cover 
all  the  railway,  subject  to  the  divisional  liens  of  $1,766,000,  and  are 
a  first  lien  on  the  new  Central  Station  and  other  realty ;  they  are  sub- 
ject to  call  at  105  and  interest  at  any  interest  date  upon  30  days 
notice.  The  bonds  are  further  secured  by  the  deposit  of  1st  mort- 
gage bonds,  $1,000,000  par  value,  and  entire  capital  stock  of  Toledo 
Consolidated  Electric  Co.,  one  of  the  constituent  companies.  The  un- 
issued bonds  of  the  Toledo  Traction  Co.  have  been  canceled.  Of  the 
Toledo  Rys.  <fe  Light  Co.  mortgage  for  $12,000,000,  $6,000,000  are 
reserved  to  retire  all  of  the  underlying  bonds  and  $1.9b0,000  are  re 
served  for  improvements,  $603,000  of  whioh  are  certified  and  held  in 
company's  treasury  against  75  p.  o.  of  aotual  cost  of  betterments  and 
extensions  made.  They  aresubjeot  to  call  at  102*3  and  interest  on 
any  interest  date  alter  30  days'  notice. 

"'REPORT— Tear  end  Dee.  31.  1903.  1902.  1901. 

Gross  earnings $1,6«3,794     $1,459,091     $1,311,084 

Operating  expenses  and  taxes..       856,526  726,779  636,407 

Net  earnings $807,268         $732,312         $674,677 

Fixed  charges 488,200  459,037  415,168 

8urplus *.....      $319,06*         $273,275        $259,509 

EARNING8—  Jan.  lto  Aug.  31.    Gross.  Net.         Charges.   Survlus. 

1904 $1,139,603    $526,860    $333,435    $193,425 

1903 1,075,918       522,981       325,432       197,549 

ROAD— Operates  117  miles  of  track.  Has  397  oars.  On  Oot.  1, 1904, 
was  supplying  1,262  city  aro  lamps  and  had  3,451  customers  using 
Incandescent  lights  and  387  customers  using  motors. 

OFFICERS— Chairman  of  Board,  Albion  E.  Lang;  President,  H.  A. 
Everett,  Cleveland;  Vice-Pres.  &  Gen.  Mgr.,  L.  K.  Beilstein;  Secretary, 
H.  8.  Swift,  Toledo;  Treasurer,  S.  D.  Carr.— V.  78,  p.  340. 

(1)  THE  MAUMEE  VALLEY  RAILWAYS  &  LIGHT  CO.-Trolley. 

Organization— Is  a  consolidation  in  December,  1902,  of  the  Toledo 
&  Maumee  Valley  Ky.  and  the  1  oledo  Waterville  &  Southern  Ry.  The 
entire  capital  stock  is  owned  by  the  Toledo  Railways  <fe  Light  Co. 

STOCK  &  BONDS—  Date.     Interest.        Outstand'g.   Maturity. 

Stock,  ii.uoo.OOO. Seetext 

Tol.  4  Maumee  1st  mort., )    1895     5  g.  M-8         300,000   Mar.  1,  1920 

$300,000 Hnt.  at  Metropolitan  Tr.  Co.,  N.Y.. Trustee. 

"lS e7 M%  000000 1  1902     41*  *  M'S      500,000   Mch.  1.  1920 

($1 ,000)!  gold  .        .c*r  $     Morton  T™81  °°"  New  York.  Trustee. 

Bonds— Of  the  new  4^8,  $300,000  are  reserved  to  retire  the  flrpt 
5s  of  the  Toledo  &  Maumee  Ry.  No  sinking  fund  on  the  4ijjB,  hut 
they  can  be  called  on  or  after  Mar.  1, 1915.  at  par  on  30  days'  notice. 
Interest  payable  at  Kean.  Van  Cortlandt  &  Oo/s  office,  New  York. 

Road— Operates  22  miles  of  track. 

Officeps— President,  R.  H.  B*ker;  Vice-Pres.,  E.  J.  Bechtel;  Seo'y. 
W.  H.  McLellan  Jr.;  Treas.,  C.  T.  Munz.— V.  75,  p.  1354. 

TOLEDO  BOWLING  GREEN  &  SOUTHERN 
TR  ACTION-A  trolley  roa.t. 

In  July,  1904,  it  was  proposed  to  lease  the  road  to  the  newly  organ- 
ized Toledo  Urnan  &  Interurban  Co.    V.  79,  p.  271. 

Organization— Incorporated  in  1901  as  a  consolidation,  by  pur- 
chase, of  the  Kindlay  St.  Ry.,  the  Toledo  Bowling  Green  &  Fremont 
Ry.  and  the  Hancock  Light  &  Power  Co.  of  Findlay,  O.,  furnishing 
5,000  incandescent  lights  and  400  aro  lights.  The  company  lias  a  per 
petual  lease  to  operate  over  the  Toleco  &  Perrysburg  Belt  Line  of  22 
miles,  running  to  and  through  Toledo  and  Perryeburg.  Hasoontract 
with  the  Toledo  Rys.  <fe  Lt.  Co.  for  use  of  that  co.'s  tracks  to  the  busi- 
ness section  of  the  city  of  Toledo.  V.  79,  p.  501.  The  Franklin  Bank 
of  Cincinnati  offered  the  bonds  for  sale  in  May,  1901. 

STOCK  &   Bonds—  Date.    Interest.        Outstand,g.        Maturity. 

Stock,  $1.500,000 $1,500,000  In  1903,  H»% 

1st   mort.,    $1,500,000,)    1901    5  g.  M-n        1,223,500      May  1,  1921 
.  gold,  $1,000, $500....  \  Int.  at  Central  Tr.A  Safe  Dep.Co.,Uln.,Trust. 


STOCK  &  BONDS —  Date.    Interest.   Outstanding.        Maturity. 

Find.  St.  1st.  M.,  M50,-)    1895    5  g.  M-N       $150,000         May,  1911 

000,  gold  ($1,000),  not  >  Int.  at  Central  Trust  &  Safe  Deposit  Co.,  Cin- 

subject  to  call )     cinnati,  O. 

Find    St    1st    con     M    (    1899    5  g.  J -D  125,000      Dec  1.1924 

«i^(win    ™h  '}  Central  Tr.  &  Safe  Dep.  Co.,  Cinoln.,  Trust. 

*>izd,uuu,  goia...^...  interest  at  Metropolitan  Trust  Co.,  N.  V 

B»nds.— Of  the  new  $1,500,000  mortgage,  $275,000  are  held  to  retire 
underlying  liens. 

Dividend— First  div.of  1  p.  c  on  Jan.  1. 1902:  in  July,  1902,  l^a  p.c; 
in  1903,  Jan.,  m  p.  c;  none  since.    See  V.  77,  p.  197. 

ROAD— Gap  connecting  the  Toledo  &  Bowling  Green  Division  with 
the  Findlay  Division  was  completed  Jan.  12, 1902,  thus  making  a  di- 
rect line  of  50  miles  from  Toledo  to  Findlay;  60  lb.  and  72  lb.  T  and 
girder  rails.    Owns  30  passenger  and  3  express  cars. 

Report— For  year  ending  Dec  31,  1903:  Gross,  $288,301;  net, 
$116,103;  charges,  etc  ,  $77,620;  dividends. $22,500;  surplus,  $15,983. 

OFFICERS— President,  George  B.  Kerper,  Cincinnati;  Vice-Prest.,John 
Kllgour;  Treasurer,  A.  J.  Beoht;  Secretary,  J.  A.  Bope,  Findlay;  Gen'l 
Manager,  Charles  F.  Smith,  Findlay  — V.  78,  p.  582;  V.  79,  p.  271, 501. 


TOLEDO  FOSTORIA  &  FINDLAY  RY.- 
Orqanization— Incorporated  in  1900  to  build  an  electric  railway 
connecting  the  cities  named  in  the  title,  a  total  distanoe  of  50  miles. 
In  Aug.,  1901,  the  road  between  Fostoria  and  Findlay,  17  miles,  was 
put  in  operation.  la  Feb.,  1904,  it  was  announced  that  the  project  te- 
build  into  Toledo  had  been  abandoned.  V.  78.  p.  704.  Capital  stock 
authorized,  $1,500,000;  outstanding,  $450,000;  bonds  $1,500,000,  of 
which  $450,000  are  outstanding.  Cleveland  Trust  Co.,  Cleveland, 
trustee. 

OFFICERS— Prest.,  J.  E.  Reeves,  Canal  Dover;  Treas.,  A.  J.  Kranta, 
Canal  Dover;  Secretary  and  General  Manager,  F.  W.  Adams,  Fostoria. 
— V.  72,  p.  481;  V.  73,  p.  392;  V.  78,  p.  704. 

TOLEDO  &  INDIANA  RY--A  trolley  road. 

Organization,— Incorporated  under  the  General  Railroad  Law  i» 
Ohio,  June  15.  1901,  to  build  an  electric  road  extending  from  Tolede 
westerly  to  Bryan,  a  distance  of  55  miles,  over  private  right  of  way;  33 
miles  completed.  An  extension  to  Fort  Wayne,  Ind.,  is  proposed.  En- 
ters Toledo  over  traoks  of  the  Toledo  Railways  &  Light  Co.  On  June 
IK,  1903,  the  shareholders  voted  to  reduce  the  authorized  bond  issue 
from  $30,000  to  $25,000  per  mile.    V.  76.  p.  1366. 

Stock  &  Bonds—  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $2,500,000  ($100) $2,00.000        

1st  mortice  SI  fi^OOOrt)     1902     58-W      1.500,000     Jan.  1,  1928 

AtSS M%¥  Ann/  „    nlX.  £  Security  Trust  Co.,  Toledo,  Trustee. 

($500  &f  1,000),  g...c&r  $  Intere8|  payabie  in  Toledo  and  N.  Y. 

Bnnds  can  be  called  at  any  time  at  105  and  accrued  interest  upon 
30  days'  notice.    Interest  begins  to  acorue  from  Jan.  1, 1903. 

Officers.—  Prest.,  J.  M.  Longnecker,  Delta,  O  ;  Vioe-Prest.,  Geo.  G. 
Metzger;  Secretary,  C.  H.  Masters,  Toledo;  Treasurer,  Geo.  B.  Boone, 
Toledo.— V.  75,  p.  982;  V.  76,  p.  1356;  V.  77,  p.  770;  V.  79,  p.  1463. 

TOLEDO  &  WESTERN  RY.- An  electric  railroad. 

Organization.— Incorporated  in  Ohio  on  Deo.  26, 1899.  Carries 
freight  as  well  as  passengers. 

STOCK  &  BONDS.—  Date.    Interest.    Outstand'g.    Maturity. 

Stock, $1,800,000,$100 $1,600,000    

lstM.,$l,250,000,g.($l,000))  1901     5g.  J-J       1,250.000  July  1, 1926 

no  sink,  fd.,  and  cannot  be  >  Int.  at  Cleveland  Trust  Co.,  Cleveland, 

called )  Trustee,  or  Nat.  B'k  of  Commerce,  N.  Y. 

Road.— Owns  and  operates  81  miles  of  track,  extending  from  Toled* 
to  Fayette  ai  d  Pioneer,  Ohio,  with  branch  line  to  Adrian,  Mioh.  Com- 
pany has  trackage  agreement  with  Toledo  Rys.  &  Light  Co.  allowing 
its  cars  to  enter  Toledo;  95  p.  c  private  right  of  way,  except  in  oities. 
Rails,  60  lb.  T. 

EARNINGS— For  6  months  ending  June  30, 1904,  gross,  $97,933. 

OFFICERS— Pres.  and  Treas.,  Luther  Allen;  Vice-Pres.,  J.  R.  Sea- 
grave;  Sec,  F  E.  Seagrave;  Asst.  Sec,  E.  Bingham  Allen;  Auditor, 
C.  E.  French;  Gen'l  Man.,  (J.  F.  Franklin.— V.  77,  p.  770;  V.  79,  p.  213. 

(1)  TOLEDO  FAYETTE  &  WESTERN  RY.— An  electric  railroad. 

Organization— Incorporated  in  Ohio,  stock  all  held  by  Toledo  A 
Western  Ry.  Co. 

Stock  &  BONDS—         Date.    Interest.    Outstanding.        Maturity. 

8tOCk,  $250,000  ($100) $250,000  

First  mort*a«re  <S2«S0->    1902       5  «  J-T  250,000         July  1,  1927 

nAn  T>u^nnnrn'.  ?  Int.  at  Cleveland  Trust  Co.,  Cleveland,  trustee. 

000,  gold  ($1,000)  c  ^    or  at  Nan  BanJfe  0{  commerce,  New  York. 

Bonds— No  sinking  fund,  but  bonds  are  subject  to  call  on  and  after 
July  1,  1912,  at  par  and  accrued  interest.  Are  guaranteed  both  as  t» 
prinoipal  and  interest  by  the  Toledo  &  Western  Ry. 

Road— Buns  from  Fayette  to  Pioneer.  14  miles,  which  is  include* 
In  the  mileage  of  the  Toledo  &  Western  Ry.  above.  Standard  gauge 
60-lb.  T  rail.—  V.  75,  p.  1255. 

TOPEKA,    KAN. 

TOPEKA    RAILWAY-Trolley. 

In  1903  the  entire  stock  and  bonds  were  acquired  by  a  syndi- 
cate composed  of  Chicago  and  Topeka  capitalists.  See  V.  76,  p.  866. 
In  1903  absorbed  the  Vinewood  Park  Ry.,  which  threatened  compe- 
tition, and  made  a  new  mortgage  for  $1,250,000.  On  June  6,  1903,  ob- 
tained a  new  30-year  franchise,  running  Jrom  that  date,  with  the  pro- 
vision that  $400,000  be  expended  within  three  years  on  the  system. 
Also  has  secured  fraiichlses  in  perpetuity  on  county  roads  now  occu- 
pied, with  privilege  of  hauling  freight.  City  agrees  never  to  reduc* 
rates  to  where  company  will  earn  less,  than  10  p.  c  on  stock.  The  oity 
is  to  receive  10  p.  c.  of  earnings  remaining  after  10  p.  c  has  beea 
earned.  Upon  expiration  ot  franchise  city  has  the  right  to  acquire  the 
property.    V.  76,  p  886,  1302. 

Stock  &  Bonds—  Date.     Interest.    Outstanding.       Maturity 

Stock,  $1,250,000  ($100) $1,250,000  f.p 

1st  mortgage  $1,250,000  <,    1903       5g.  J-J  950,000    Jan. 1, 192» 

gold <Int.  at  Am.  Sav.  &  Trust  Co.,  Chicago,  Trus. 

Road— Owns  35  miles  of  trolley;  70,  75  and  80-lb.  rail. 

OFFICERS— President,  E.W. Wilson.  Pekin,  111 ;  Vice-Pres.  AGen.Mgr.. 
L.  E.  Myers,  Chioago;  Secretary  and  Treasurer,  F.  G.  Kelley;  Auditor. 
E.  C.  Flowers;  Supt.,  A.  M.  Patten.-V.  76,  p.  866, 1302. 


TORONTO,    CANADA. 

THE    TORONTO     RAILWAY-A  trolley  road. 

ORGANIZATION— Incorporated  in  1892  and  acquired  by  purchase  the 
old  Toronto  City  Street  railways  and  the  exclusive  privilege  to  work 
street  railways  in  the  city  of  Toronto  for  a  term  of  30  years  from  Sep- 
tember 1, 1891  (with  the  exception  of  two  small  reservations  in  the  Act 
which  are  believed  to  be  of  no  importance),  a  privilege  which  has  since 
been  ratified  by  Act  of  the  legislature  of  Ontario.  In  October,  1902, 
stock  was  increased  to  $7,000,000,  for  the  purpose  of  taking  over  the 
Metropolitan  Ry.  Co.  Also  owns  the  Toronto  &  York  Radial  Ry. 
Guarantees  that  company's  bonds,  both  principal  and  interest.  V. 
79,  p.  1463. 

Payments  to  the  Oity— Ah  to  annual  payments  to  the  city,  see  Supple- 
ment of  May,  1898.    Paid  to  city  in  1903  $298,839;  in  1902,  $255,551. 
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Stock  &  Bonds—        Date. 
Stock,  $7,000,000  (par) 
$100) 5 

Toronto  St.  Ry.  debens.     1881 


Interest.       Outstand'g.  Last  div., etc. 

$6,600,000  f. p.  See  text. 

6  J  -  J  600.000       July  1 ,  1914 


1st  M., $4,550,000 $& £  <  1892       4Jsg.1T       3,013,373     Aug. "31, 1921 
$35,000  p.  m o*  (  T'stees,  G.  A.  Cox,  To'nto.  &  R.  B.  Anj?us,  Mont. 

Toronto  &  York  1st  M.  >  1904    5  g.  A-O       $250,000        Oct.  1,  1919 
$800,000,  g.  ($1,000)  £  National  Trust  Co.,  Ltd.,  Toronto,  Trustee 
guar )lnt.  at  Bank  of  Montreal,  Toronto  and  N.  Y. 

H  Interest  and  principal  on  sterling  bonds  payable  Feb.  28  and  Aug. 
31  at  Bank  of  Scotland,  Lothbury,  London,  E.  C.  Five  per  cent  of 
bonds  can  be  called  at  par  from  1911  to  1920. 

Dividends— In  1898,  4  percent;  in  1899,  4  per  cent;  in  1900,  4  per 
cent;  in  1901,  4*4  p.  c.  (extra  dividend  of  M  p.  c.  in  Oct.,  1901);  in 
1902,  5  p.  c;  in  1903,  5  p.  c;  in  1904,  5  p.  c. 

Sinking  Fund — The  company  is  obliged  to  redeem  5  per  cent  of  its 
total  bond  issue  by  drawings  at  par  yearly  from  Aus.  31, 1911  to  1920. 

Bonds— The  1st  M.  bonds  cover  entire  property,  subject  to  payments 
due  the  city  and  the  debentures,  to  retire  which  $600,000  firsts  are 
reserved. 

Road— Operates  112  miles  of  track,  of  which  12  miles  controlled; 
70-lb.  girder  rails.    Owns  706  oars,  of  which  484  are  motor  oars. 

REPORT— For  year  ending  Dec.  31, 1903,  in  V.  78,  p.  341. 

Oross.  Net.         Charges.   Dividends.     Pav'g.      Surplus. 

1903...  $2,172,088  $971,265  $342,101  $326,548  $71,986  *$230,630 
1902...  1,834,908  819,547  313,104  302,439  70,274  133,730 
1901...     1,661,017      803,405    292,679     270,000      68,000      172,726 

*  From  this  sum  $50,000  was  deducted  and  credited  to  a  contingent 
account.  Revenue  passengers  in  1903,  53,055,322;  transfers,  18,- 
654,344. 

OFFICERS— President,  William  Mackenzie;  Vice-President,  Frederio 
Nicholls;  Manager,  E.  H.  Keating;  Secretary  and  Treasurer,  J.  C. 
Graoe.— V.  76,  p.  263;  V.  78,  p.  341.  V.  79,  p.  271, 1463. 


TORRINGTON,  CONN. 

TORRINGTON    &  'WINCHESTER    ST.  RY.- 
Orqanization— Incorporated  March  3,  1897  under  special  act.  Op- 
erated from  July  1, 1897.    Serves  a  population  of  about  20,000. 

STOCK  $c  BONDS —  Date.    Interest.  Outstanding.     Maturity. 

Stock,  $1,000,000  (par  $100)     $200,000  f. p.   1901,  2*2% 

1st     mortgage,     $150,000,  <  1897  5  g.  J-D    150,000  Dec.1,'17 

gold o*  ilnt.atHurlburtNat.  Bk.,Winsted,  Conn. 

Loans  payable  June  30, 1903 $47,939  

Trustee  of  the  mortgage  is  State  Treasurer  of  Conneotiout. 

Road— Torrington  to  Winsted,  13  miles  of  trolley,  of  which  10  miles 
built  on  private  right-of-way.  Extension  proposed  to  Thomaston,  11 
miles,  to  connect  with  Conn.  Ry.  &  Lighting  Co. 

Earnings— For  year  ending  June  30,  1903,  gross,  $50,966;  net 
$20,624;  interest  and  taxes,  $10,572;  surplus,  $10,052. 

OFFICERS— President,  James  AUdis,  Torrinffton;  Vioe-Prest.,  George 
B.  Alvord,  Torrington;  Secretary  &  Treasurer,  S.  A.  Herman,  Win- 
sted.   General  offices,  Winsted,  Conn. 


TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRAC- 
TION CO.— A  trolley  road. 

Organization.— Incorporated  in  New  Jersey  on  Nov.  11, 1901,  and 
Is  a  consolidation  of  the  Trenton  Lawrenceville  &  Princeton  RR.,  the 
Trenton  Lawrenceville  &  Princeton  Extension  RR.,  the  Princeton  8t. 
Ry.,  the  Yardley  Morrisvllle  &  Trenton  Street  Ry.,  the  Newtown  & 
Yardley  Street  Ry.  and  the  Trenton  City  Bridge  Co. 

Stock  &  BONDS—  Date.     Interest.     Outstanding.     Maturity. 

Stock,  $500,000  ($100) $500,000         

1st    Mtge.,    $3,000,000,)  1902       4g.  M-N         1,000,000    Nov.1,1932 

gold  ($1,000) c*  {Int.  at  Trenton  Tr.  &  SafeDep.  Co.,  Trustee. 

Bonds.— Bonds  are  snbjeot  to  call  on  60  days'  notice  at  110. 

Road-— Comprises  26  miles  of  track  from  Trenton  to  Princeton,  N.  J., 
and  from  Trenton  to  Newtown,  Pa.,  via  Morrisville  and  Yardley. 
Gauge,  4  ft.  8hi  in.  and  5  ft.  2>«  in.;  70  and  &0-lb.  T-rail;  90-lb.  girder. 

Earnings  for  6  months  to  June  30, 1904,  gross,  $51,228;  net,  $23,822; 
Other  income,  $902;  total  income,  $24,724. 

Officers.— President,  C.  M.  Bates;  See,  and  Treas.,  C.  M.  Walter; 
Manager,  G.  R.  Mitchell.— V.  75,  p.  185. 

(1)  TRENTON  NEW  HOPE  &  LAMBERTV1LLE  ST.  RY.— To  be  a 
trolley  road. 

Organization— Incorporated  in  Pennsylvania  in  Decembor,  1903.  Is 
controlled  by  the  N.  J.  &  Penn.  Traction  Co.  through  stock  ownership. 

STOCK  &  Bonds—  Date.    Interest.      Outntand'g.       Maturity. 

Stock,  $400,000   ($50) $400,000        .   .     .. 

1st  mort»a*e,  $400,000,  $     1904    5*.  F-A.  400,000      Auk.  1,  1934 

gold  ($1,000) o**r  Unt.  at  Trenton  Tr.  &S.  D.Co.,  Trent.,  Trust. 

Bonds  are  subject  to  call  at  110  on  60  days' notice.  Are  guar.,  p. 
and  1.,  by  the  N.  J.  &  Penn.  Traction  Co. 

Road-  Is  to  operate  12  miles  of  track  from  Yardley,  Pa.  (where  it 
connects  with  the  N.J.  &  i-enn.  Traction  Co.),  through  New  Hope,  Pa., 
to  Lambertville,  N.  J.  Is  expected  to  be  completed  by  Deo.  1,  1904. 
Gauge,  5  ft.  2^  in.;  80-lb.  T  and  85-lb.  girder  rail. 

Officers-  Pres..  T.  S.  Cadwallader;  Sec.  and  Treas.,  V.  L>.  Bates: 
Mgr.,  J.  G.  Honecker.    V.  7tf,  p. 


TRENTON  &  NEW  BRUNSWICK  RR.-Trolley. 

This  company,  in  conjunction  with  the  Publio  Service  Corporation 
of  New  Jersey,  operates  through  cars  between  Trenton  and  Jersey 
City  (Penn.  RR.  Ferry).  Connects  at  Trenton  with  the  Camden  & 
Trenton  Ry.  for  Philadelphia. 

Organization— Incorporated  in  New  Jersey  on  Deo.  10, 1901,  under 
the  General  Railroad  Law. 


Stock  &  Bonds— 

Stock,  $1,000,000  ($100). 


Date.    Interest.    Outstand'g. 
$1,000,000 


Maturity. 


1st mort..$l,C 00.000, gold)  1901     5g.  J-J  750,000    Jan.  1,  1932 

($500  &  $1,000) o*  5  Finance  Co.  of  Penn.,  Phila.,  Trustee. 

Bonds.—  No  sinking  fund  and  cannot  be  called.  $250,000  are  reserved 
for  extensions  and  improvements. 

Road. — Owns  about  25  miles  of  standard-gauge  track  between  Tren- 
ton and  New  Brunswick,  over  private  right  bf-way.  The  New  Jersey 
Short  Mne  has  been  organized  witli|$3,000,000  oapltal  to  build  a  line 
from  Militown  to  Ellzabethport,  thus'sh'.rtenins?  the  line  between  New 
York  an  d  Trenton.    Contract  for  construction  of  this  road  has  been  let. 

OFFICERS.— Pres.,  W.  A.  Stern;  Treas.,  I.  H.  Silverman;  Sec,  L  R. 
Isenthal.  Office,  Princeton  Junction,  N.  J.— V.  78,  p.  230. 


TRENTON  STREET  RY.-Is  controlled  by  the  United 
Power  &  Transportation  Co.,  which  see  on  a  preoeding  page. 


TROY,   N.   Y. 

TROY  &  NEW  ENGLAND  RY. 
Organization— Incorporated  Deo.  27, 1889. 


-A  trolloy'road. 


STOCK  AND  BONDS—  Date.       Interest.        Outstand'g.       Maturity. 

Stock,  $350,000  ($100) $180,000  

1st  mtge.,    $160,000,  >  1895       5g.  F.-A..  160,000       Aug.  1, 1945 

gold,  $500 5  Interest  at  office  of  company,  Troy,  N.  Y. 

Road— Total  track,  including  sidings,  10  miles,  standard  gauge,  laid 
with  65-lb.  rail,  running  from  Albia  to  Averill  Park. 

Earnings— For  year  ending    June  30,  1904,  gross,  $29,577;   net, 
$10,499;  charges,  $10,254;  surplus,  $245. 

OFFICERS— President,  Edw.  F    Murray;    Seo'y-Treas.,    R.   C.  Bull; 
Supt.,  A.  N.  Bentley,  all  of  Troy,  N.  Y. 


TUSCALOOSA,   ALA. 

TUSCALOOSA  BELT  RAILW A Y-A  steam  road. 

Organization— Chartered  July  5, 1889.-  Stock,  $100,000;  1st  mort- 
gage, 5s,  gold,  J-D,  $100,000,  due  June  1,  1918.  Interest  is  payable 
in  New  York  at  Knickerbocker  Tr.  Co.  Operates  about  9  miles  of  road, 
Including  an  extension  to  Holt,  Ala. 

OFFICERS— Pres., Jno.K.Ober,  Baltimore, Md.;  Vice-Pres..  Rob't  Ober, 
Balto.;  Sec,  Henry  Fitts,  Tuscaloosa;  Treas.  and  Supt.,  F.  W.  Monnish. 


UTICA,  N.  Y. 

UTICA  &  MOHAWK  VALLEY  RY-TroUey. 

In  July,  1904,  control  of  this  road  and  the  Rome  City  St.  Ry.,  the 
Syracuse  Rapid  Transit  Ry.  and  the  Oneida  Ry.  Co.  was  obtained  by 
the  N.  Y.  Central  RR.,  and  it  is  proposed  to  consolidate  these  and 
possibly  other  properties.  V.  79,  p.  735.  See  also  statement  of  the 
Syracuse  Rapid  Transit  Ry.  on  a  preceding  page. 

Organization— Chartered  onNov.27, 1901,  as  a  consolidation  of  the 
Dtlca  Beli  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort 
<fe  Utica  St.  Ry.,  the  Little  Falls  &  Herkimer  Street  Ry..  the  TJtioa  A 
Mohawk  RR.,  the  Deertield  &  Utica  RR.  and  the  Herkimer  Mohawk 
Ilion  &  Frankfort  Eleo.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the 
Utica  Clinton  &  Binghamton  RR.at  a  rental  of  $15,000,  the  lease  being 
dated    1886    and  running  99  years.    Franchises  perpetual. 

STOCK  AND  Bonds —              Date.    Interest.   Outstand'g.     Maturity. 
Stk.,com.  ($100)  $6,250,000    $6,250,000    

Stock,  pref.,  5%  n.  c,  $2,- )                        *         2  ,00  000 
500,000  ($100)..    \     &         ^,500,000    

Utica  &  Mo.  Val.  1st  M.,  >      1901   4^g.M.S    2,268,000   Sept.  1,1941 

$4,000,000,  g.   ($1,000)  V  Interest  at  New  York  Security  &  Trust 

c* cannot  b  e  called .  )     Co. ,  H  ew  York,  Trustee. 

Utica  Belt  1st  M.,  $500,-)      1889     5  M-N       500,000    Nov.  1, 1939 

000.  gold  ($1,000) \  Int.  at  N.  Y.  Sec  &  Tr.  Co.,  N.  Y.,  trustee. 

Utioa  Belt  2d  M.   $200,- )      1891     5  J  -  J  39,000     Jan.  1, 1931 

000  gold  ($500) c$Int.  at  N.  Y.  Sec.  &Tr. Co., N.Y., Trustee. 

Herk.,Mo.,H.  &  Frankfort )      1895     5g.  J-J       150,000     May  1,1925 

M.,  gold  ($1,000) c*slnt.  at  Farm.  Lo.  &Tr.  Co., N.Y., Trustee. 

Bonds.— Of  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for 
underlying  liens,  and  the  remainder  ($1,043,000)  for  future  additions 
at  the  rate  of  75  per  cent  of  cost,  but  only  when  net  earnings  for  preced- 
ing year  amount  to  double  the  interest  charge  on  all  of  the  outstanding 
bonds,  including  those  to  be  issued.  The  $161,000  unissued  2d  mort. 
bonds  of  Utica  Belt  Line  have  been  canceled. 

ROAD— The  consolidated  road  owns  and  operates  about  109  "39  miles 
of  track.  Runs  from  Utioa  to  Rome ;  from  Utioa  to  Little  Falls ;  from 
Utioa  to  Clinton  and  to  New  York  Mills.  Double  track,  80-lb  T  and 
95  lb.  girder  rail. 

Report— For  years  ending  June  30: 

Year—  Oross.  Net.       Oth.  income.     Charges.       Surplus. 

1904 $724,938         $232,075        $3,873        $167,845       $68,103 

1903 619,066  250,684  2,910  147,679         105,915 

OFFICERS— President,  Horace  E.  Andrews,  Cleveland;  1st  Vioe-Pres. 
John  J.  Stanley,  Cleveland;  2d  Vioe-Pres.,  Alden  M.  Young;  Treas. 
Charles  B.  Rogers,  Utioa;  Secretary,  Walter  N.  Kernan,  Utica;  Ass't 
Secretary  and  Treasurer,  Arthur  L.  Linn  Jr.,  Utica;  Gen.  Man.,  C. 
Loomis  Allen.— V.  76,  p.  160.  655;  V.  78,  p.  1224;  V.  79,  p.  271,  735. 

VICKSBURG,    MISS. 

VICKSBURG  RAILWAY  &  LIGHT  CO--A 
trolley  road. 

Is  controlled  by  the  Southern  Electric  Securities  Co.,  whloh  owns 
$375,000  of  the  capital  stock  and  $32,000  of  the  bonds. 

Organization— Incorporated  in  Mississippi  in  May,  1903. 

Stock  &,  Bonds—  Date.    Interest.     Outstand'g       Maturity. 

Stock,  (8500,000,  ($100) $!>00,000        

1st  mortgage,  $500,000,  \    1903      5g.  J  J  305.0  0  (?) 

gold,  ($1.000) o"  X  Inter-State  Tr.  ABkg.Co.,  NewOrl.,  Trustee. 

Bonds  -  Int.  payable  at  New  Orleans  and  New  York.  No  sinking 
fund  and  bonds  are  not  subject  to  call. 

Earnings.— For  year  ending  June  30,  1904,  gross,  $110,498;  net, 
after  taies,  $26,121;  interest,  $15,250;  surplus,  *10,S71. 

Road.— Operates  7  miles  of  traok.    Stand ardguage.    45-lb.  T  rails. 

OF  ICERS.—  Pres.  and  Mgr.,  8.  S.  Bullis;  Vice-Pres.,  S.  R.  Hughes; 
Sec,  M.  D.  Landan;  Treas.,  B.  W.  Griffith;  Supt.,  E.  W.  Morris.— V. 
79,  p.  105.  

WABASH,  IND. 
THE  WABASH  &  ROCHESTER  RY.  CO- 

Organization— Incorporated  in  Indiana  Juno  27, 1901,  to  build  a 
road  from  Wabash  to  Rochester,  Ind.  To  do  both  passenger  and  freight 
business.  The  Municipal  Bond  &  Soouritles  Co.  has  been  offering  the 
bonds  for  sale. 

STOCK  &  BONDS—  Date.        Interest.  Outstanding.     Maturity. 

Common,  $675,000  (*100)    ....  $675,000        

Pf.  n.c  4%  $2'«J5,000  ($50)  ....  ....  225,000        

1st  M.  $900,000  ($1,000  >  1904    5  g  J-J  675,000      Jan.  1,  1943 

&  $500),  gold c'  S     lut  at  Cincinnati  Tr.  Co.,  Cinn.,  Trustee. 

Boyui*.— No  sinking  fund  and  bonds  not  subject  to  call.  The  oom- 
pany  has  bad  subsidies  voted  amouuting  to  $110,000. 

Road— Now  under  construction  to  be  40  miles,  including  sidings; 
private  right  of  way  except  in  cities  and  towns.  Franchises  50  to  99 
years.    Standard  gauge,  70  Id.  T  rails,  in  cities  glrdwr  rails  and  ties. 

OFFICERS-  Pres.,  Chas.  Cralne,  Geneva,  O.;  Vico-Pres.,  P.  E.  Wilcox, 
Geneva,  O;  Sec,  E.  S.  Pratt,  Scranton,  Pa,  Treas.,  C.  E.  Barnum, 
Cleveland,  O.— V.  78,  p.  822,  1551. 


WACO,  TEXAS 

CITIZENS'  RAILWAY.-A  trolley  road. 
ORGANIZATION— Incorporated  in  Texas  February,  1877 

STOCK  db  BONDS—  Date.    Interest.  Outstand'g. 

Stock,  $350,000 $350,000 

1st  M,  $350,000,  currency.    1890     6  A-O         350,000 

St.  Louis  Union  Trust  Co.  of  St.  Louis,  Mo.,  Trustee, 

Operates  about  19  miles  of  track.    Pres.  and  Gen.  Man.,  H.  C.  Scott; 
Sec,  T.  H.  Stuart;  Supt.,  W.  S.  Rathell— V.  66,  p.  84;  V.  77,  p.  2035. 


Maturity. 
Oct."ii'l910 


WASHINGTON,  D.  C. 

-WASHINGTON  RAILWAY  &  ELECTRIC 
For  statement  of  this  company,  see  Street  Railway  Seotion  of 
June,  1904. 


Oct.,  1904.] 
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BALTIMORE  &  WASHINGTON  TRANSIT- 
Orqanization  —Operates  a  trolley  road  extending  front  Takoma 
to  Glen  Sligo,  2  miles,  opened  Sept.,  1 897,  and  by  a  trafflo  agreement 
with  the  Brightwood  Electrio  runs  oars  into  Washington,  where  trans- 
fers are  given  to  oity  lines.  Extension  proposed  to  Sandy  Spring,  Md., 
14  miles.  Stock,  $100,000;  par,  $50.  First  mortgage  5s,  $500,000,0' 
($500)  of  which  only  $50,000  has  been  issued;  interest  A-O;  balanoe 
can  only  be  Issued  upon  completion  of  extensions  and  double-tracking. 
Maryland  Trust  Co.,  Baltimore,  Trustee. 

Officers— Pres.  and  Manager,  Wm.  A  Mellen,  Washington;  Vice 
Pres  Henry  W.  Williams,  Baltimore;  Sec  and  Treas.,  Geo.  Sohedel, 
Baltimore.    Offloe,  Washington,  D.  O. 

CAPITAL   TRACTION-  An  underground  trolley  road. 

Organization— m  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rook  Creek  companies.    See  V.  61,  p.  283,328,  588. 

Stock  &  BONDS—  Date.    Interest.       Outstanding.       Maturity. 

8tk,$12,000,000  ($100)     Text.  $12,000,000  Oct. ,'04, 114% 

New  1st.  M.  ($500),  $l,->  1900       4  A-O  1,080,000    Apr.  1,1920 

500,000 $Nat.  SafeDep.  Sav.  &Tr.  Co.,  Wash.,  Trustee. 

Bonds.— $100,000  has  been  set  aside  as  an  insurance  fand  and  is  In- 
cluded in  the  $1,080,000  reported  above  as  outstanding,  interest  being 
paid  upon  these  bonds. 

Dividends— 111  1898,  July  1,  75  cents;  Oct.  1,  75  cents;  In  1899,  4 
dividends  of  75  oents  each;  in  1900,  3%  p.  c;  in  1901.  4  p.  c;  in  1902, 
Jan.  1  p.  c;  Apr.,  1  p.  0.;  July,  1  p.  0.,  and  on  Aug.  20  an  extra  divi- 
nend  of  $4  per  share  was  paid  from  proceeds  of  sale  of  old  power 
house.    Oct..  1  p.  c;  in  1903,  4%  p.  0.;  in  1904,  5  p.  c. 

ROAD— Underground  trolley  (since  April,  1898),  double  traok,  17-98 
miles.    Operates  247  closed,  259  open,  60  other  cars;  total,  566  oars. 

EARNINGS— For  years  ending  Dec.  31:  Report  for  1903  V.  78,  p.  1219. 
1903.  1902.       I  1903.  1902. 

Gross $1,413,312    $1,381,032  |  Charges,  &o  ..$114,187    $116,106 

Ket    822,374  749,046    Dividends 000,000      480,000 

Otherinc.         21,741  21,007  |  Surplus 129,928    *173,947 

*  Received  in  addition  from  real  estate  sold  $558,780,  from  which  an 
extra  dividend  of  4  per  cent  ($480,0c0)  was  paid. 

OFFICERS— President,  G.  T.  Dunlop;  Vice-President,  O.  C.  Glover, 
Sec  and  Treas.,  C.  M.  Koones;  Chief  Engineer  and  Supfc.,  D.  S.  Carll.— 
V.  75,  p.  239;  V.  76,  p.  330,  378,  704;  V.  77,  p.  768;  V.  78,  p.  583, 1219. 

WASHINGTON  ALEXANDRIA  &  MT.  VER- 
NON R.Y-— Underground  trolley  in  Washington;  over&ead  outside 

Stock  A  Bonds—  Date.    Interest.    Outstand'g.  Div.<£  Matur. 

Stock,  $500,000  (par  $50) J.-J.    $50O,OO0Julyl.'04,2V/o 

1st  mort.,  $750,000,  gold..      1895  5  g.  F.-A.       700,000    Aug.  1, 192ft 

Interest  at  Real  Estate  Trust  Co.  of  Philadelphia,  trustee. 

Dividends.— On  Feb.  1,  1903,  2  per  cent  was  paid  and  2  p.  0.  was 
again  paid  on  Aug.  15, 1903.    In  1904,  Jan.,  2»s  p.  c;  July.  2»«  p.  0. 

EARNINGS.— For  the  year  ending  Dec.  31,  1903,  gross,  $230,219;  net, 
after  taxes.  $90,518;  int.  and  rentals,  $56,500;  bal.,  surplus,  $34,018. 

ROAD  —Operates  from  Washington,  D.  C,  (131*  St.  &  Pennsylvania 
Ave.)  to  Mt.  Vernon,  17  miles;  extensions  to  Arlington  Cemetery  and 
Rosslyn,  Va.,  etc,  8  miles;  total  traok,  25  miles;  girder  and  T  rails. 

Officers  — Prest.,  Clarence  P.  King;  V.-Prest.  and  Treasr.,  James  S. 
Swartz;  ieo.  .Frank  K.  Hippie;  Supt.,  J.  Collin.  Office,  Mount  Vernon, 
Va..  and  Washington  D.  C— V.  74,  p.  1198;  V.  77,  p.  402. 

WASHINGTON  ARLINGTON  &  FALLS 
CHURCH    RY--A  trolley  road. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  & 
Arlington  Ry.  Stock,  $100,000;  bonds,  $100,000  1st  6s,  gold,  int. 
J&J.  $350,000  oonsol.  mortgage  5s  have  also  been  authorized,  of 
whloh  $100,000  are  to  retire  the  first  6s  and  $250,000  for  extensions, 
of  which  latter  amount  $84,000  was  outstanding  May  31,  1904. 
Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Cemetery, 
Corbetts  and  Nauck,  4*4  miles ;  also  to  West  End  and  Falls  Church, 
Va..  7-5;  total,  119  miles.  Extension  now  being  built  fr.om  West 
End  to  Vienna  and  to  Fairfax  Court  House  (about  16  miles),  which  is 
in  operation  to  Vienna,  12  miles.  Remainder  expeoted  to  be  in  opera- 
tion in  October,  1904.  Standard-gauge  and  steam  RR.  traok.  Rails 
56,  60  and  62  lbs.  Twenty  passenger  and  8  freight  oars.  President, 
C.  S.  Hinchman;  Vice-Pres.  and  Gen'l  Mgr.,  F.  B.  Hubbell;  Sec  and 
Treas.,  C.  R.  Hinchman. 

WASHINGTON  BALTIMORE  &  ANNAPO- 
LIS ELECTRIC  RY-— An  electric  road. 

On  July  12,  1903,  James  Christy  Jr.  of  Akron,  Ohio,  and  Geo.  W- 
Williams  of  Baltimore  were  appointed  receivers  on  petition  of  the 
Cleveland  Construction  Co.  In  Dec,  1903,  a  plan  was  published  for 
providing  the  necessary  funds  to  take  the  road  out  of  receiver's  hand* 
and  for  completing  road.  See  V.  77,  p.  2391.  No  change  in  status  up 
to  October,  1904. 

Organization— Incorporated  in  Maryland  in  May,  1901,  with 
$1,500,000  capital  stock,  which  was  later  inoreased  to  $2,000,000,  as 
successor  to  the  Washington  <te  Annapolis  Eleo.  Ry.  In  December, 
1902,  purchased  the  entire  capital  stock  ($358,000)  of  the  Annapolis 
Washington  A  Baltimore  RR.    V.  75,  p.  1301.    For  syndicate  arrange- 

•   p.  595. 

Interest.    Outstand'g.      Maturity. 

$1,400,000  

5  g.  1,200,000       July  1, 1921 

gold  ($l,00u).    .'. $     Guardian  Trust  Co.,  Cleveland,  Trustee. 

Bonds  are  not  subjeot  to  call. 

Road— Is  to  operate  31  miles  of  road  between  Baltimore  and  Wash, 
ington,  with  a  branoh,  14^  miles  single  traok,  to  Annapolis,  Total 
traok  when  completed  about  76  miles.    About  half  has  been  graded. 

OFFICERS— Pres.,  W.  H.  Lamprecht,  Cleveland;  V.-Pres.  and  Gen. 
Mgr.,  James  Christy  Jr.;  Sec  and  Treas.,  D.  W.  Myers,  Cleveland.— V. 
77,  p.  148. 2391. 

WASHINGTON,    PA. 

WASHINGTON  &  CANONSBURG  RY.-A 
trolley  road. 

^Organization.—  Incorporated  in  Pennsylvania.  Successor  on  June 
2, 1902,  to  the  Washington  Eleotrio  Street  Ry.  Controls  the  Washing- 
ton &  Eastern  St.  Ry.    Franchises  perpetual. 

Stock  &  Bonds—        Date.      Interest.       Outstand'g.     Maturity. 

Stock,  $1,000,000,  $50 $1,000,000       

Wash.  El.  St.  Ry.  1st  M.   1897       5  g.  125.000       Feb.  1, 1927 

1st   mort.,   $650,000,  >    1902       5  g.  J-J  525,000       July  1,  1932 

gold c&rslnt.  atNorth  Am.  Sav.  Co.,  Pittsburg,  Trustee. 

Bond*— A  sinking  fund  of  $5,000  per  annum  becomes  operative  after 
5  years;  $1 25,000  of  the  new  bonds  are  reserved  to  retire  the  bonds  of 
the  Washington  Eleotrio  St.  Ry. 

Earnings— For  fisoal  year  ending  June  30,  1904,  gross,  $90,615; 
net,  $47,665;  charges,  $23,369;  balance,  $24,'<:96. 

Road— Operates  12'3  miles  in  and  between  Washington,  Tylerdale 
and  Canonsburg. 

OFFICERS.—  President,  Francis  J.  Torrance;  Vice-Pres.,  Arthur  Ken- 
nedy; Sec  and  Treas.,  W.  C.  Hagan,  Auditor,  R.  L.  MoCance,  all  of 
Pittsburgh;  Gen.  Mgr.,  R.  R.  Reed,  Washington,  Pa.— V.  75,  p.  667;  V. 
79,  p.  905. 


ment  regarding  latter,  see  V.  76, 

Stock  &  Bonds—         Oate. 

stock,  $2,000,000 

1st  mort.,   $2,000,000)    1901 


WATERLOO,    IOWA. 

WATERLOOCEDAR  FALLS&  NORTHERN 
RY-  Trolley  and  steam. 

Organization.—  Incorporated  in  Iowa  in  1895  as  Waterloo  &  Cedar 
Fijlls  Rap.  Transit;  name  ohanged  to  aiove  in  1904  by  amending  arti- 
cles of  Incorporation.  Operates  In  close  connection  with  the  Chicago 
Great  Western  RR.  under  99-year  contract  See  V.  78,  p,  289.  On 
Jan.  1,  1904,  leased  branch  of  Chic  Gt.  West.,  Sumner  to  Waverly. 
Iowa,  2194  miles. 

Stock  &  Bonds—  Date.        Interest.    Outstand'g.      Maturity 

Stock,  $1,200  000  ($100).  $600,000      

1st  mtge.,  $800,000,  gold, )  1902       5g.  A.-O.        600,000  See  text 

($1,000) o*  s  Northern  Trust  Co.,  Chicago,  Trustee. 

Bonds.— Bonds  mature  serially  as  numbered,  $15,000  on  Oot.  1, 
1907,  and  $15,000  each  year  till  1921;  remainder  Oot.  1,1922.  Re- 
deemable on  any  interest  day  on  60  days'  notioe  at  1  03  and  interest 
Interest  is  payable  at  First  National  Bank,  Chicago. 

EARNINGS— Yr.  to  Deo  31.    Orosx.  Net.       Int.  <&  Taxes.  Surplus. 

1903. $90,772        $43,386        $17,500        $25,886 

1902 86,424  40,226  17,500  22,726 

ROAD.— Operates  89  miles  of  track,  inoluding  an  extension  of  33 
miles  to  Sumner,  completed  in  Oot.  1903.  Leases  Sumner  to  Waverly, 
21  94  a  lies. 

Officers.— Pres.  and  Man.,  L.  S.  Cass;  V.-Pres.  and  Sec,  J.  F.  Cass; 
Treas  .  K.  A.  Boggs.-V.  78,  p  230.  289,  2386. 

WATERV1LLE,  ME. 

WATERVILLE  &  FAIRFIELD  RY.  &  LIGHT 
Organization— In  December,  1897,  the  stockholders  agreed  to  give 
the  bondholders  the  right  for  five  years,  or  until  the  company  shall  be 
In  a  position  to  meet  all  its  fixed  charges,  to  elect  a  majority  of  the 
board  of  directors,  the  bondholders,  in  turn  having  exchanged  their 
$200,000  of  6  per  cent  bonds  for  a  like  amount  of  20-year  5s. 

STOCK  &  BONDS —  Dale.    Interest.  Outstand'g.       Maturity. 

Stock  (par  $100)  ($200,000)      $200,000        

Prior  lien  bonds 1897     5  M-N         40,000     May  1, 1937 

Consol. mortgage, Class" A"  <    1897     5  M-N       200,000     May  1, 1937 

and  Class  "B" \    American  L.  &  T.  Co.,  Boston  trustee. 

ROAD— Operates  4*75  miles  of  trolley  between  Fairfield  and  Water- 
ville, and  furnishes  light  and  power  for  miscellaneous  purposes. 

Earnings— For  year  ending  June  30,  1904,  gross  (Eleotrio  Light  & 
Street  Ry),  $64,990;  net.  $14,710;  charges,  $14,906;  deficit,  $196. 

OFFICERS— Pres.,  Geo.  K.  Boutelle,  Waterville;  Treas.,  H.  D.Bates, 
Waterville;    General  Manager,  Ralph  J.  Patterson,  Waterville,  Me. 


WEBB   CITY,   MO. 

SOUTHWEST  MISSOURI  ELECTRIC 
RAILWAY.-A  trolley  road. 

Organization,  Etc.— Consolidation  Aug.  21,  1896,  of  the  South  M. 
Eleo.  RR.,  Jasper  County  Eleot.  RR.  and  Joplin  &  Galena  Eleotrio  Ry. 

STOCK  &  BONDS—                Date.    Interest.  Outstand'g.       Maturity. 
Stock,  $1,500,000,  auth $1,150,000    

Mortgages— 
Joplin  to  Webb  City,  Car-)    1893    6g.  M-S    $200,000    Mar.    1,  1913 
terville  and  Prosperity,  >  Subiect  to  call  on  Mar.  1, 1905. 

$200,000,  g.,  $500 o*  >Int.  at  Cent.Trust  Co.,  trustee,  N.  Y.  City. 

Joplin&GalenaEleo.RR.  [    189  Vlfofto  aJ™i^  \^' 1926 

Jnnlin  t^  ttalema   srnld   /  bUD)6Ct  to  Call  on  July  1,  1905. 

S       uaiena,  goia,<  CenVl  TrU8tCo-i  New  York,  and  Mississip- 
pi3"1''  [    pi  Valley  Trust  Co.,  St.  Louis,  Trustees. 

Carterville  to    Carthage  5    1896    6g.  J-J         $180,000    July  1,  1926 
($500) \  Subject  to  call  on  July  1, 1905. 

Refunding  and  extension  <    1903    5  g- M-S     $500,000      Sept.  1,  1923 
mSeSl^OOOO       Harrisburg  Tr.  Co.,  Harris!).,  Pa.,  Trustee, 
mortgage,  $1,01  u.uuu  .  ^  Int  pay.lfile  at  Nat  Bk_  of  commerce,  N.Y. 

Bonds— Of  the  mortgage  of  1903  the  $500,000  issued  were  to  retire 
$300,000  pf  2d  68,  whioh  were  subjeot  to  call,  and  $200,000  for  impts. 
Of  the  remainder,  $500,000  is  to  retire  underlying  liens  and  $500,- 
000  for  extensions  and  Improvements  at  80  p.  c.  of  cost. 

Road — 47  miles  of  track  connecting  Joplin,  Webb  City,  Duenweg; 
Chitwood,  Carterville,  Carthage,  Prosperity,  Mo.,  and  Galena,  Kansas 

Earnings— For  year  ending  Aug.  31, 1904,  cross,  $267,115;  net  (after 
taxes,  &c),  $96,889;  interest, $50,000;  balance,  surplus, $46,889. 

OFFICERS— Pres.  and  Treas.,  A.  H.  Rogers,  Joplin,  Mo.;  V.-Pres.,  E.  Z. 
Wallower,  Harrisburg,  Pa.;  Sec,  A.  G.  Knisely,  of  Harrisburg,  Pa.— 
V.  77,  p.  38.  _ 

WEST    CHESTER,    PA. 

THE  WESTCHESTER  STREET  RY.  CO. 

ORGANIZATION— Incorporated  in  Pennsylvania  Aug.  4, 1890. 

STOCK  dfc  BONDS—  Date.     Interest.    Outstand'g.       Maturity. 

Stuck,  $1,000,000  ($50)...  $350,000  

1st  mortgage,  $1,000,000)    1902     5  g.  F.-A.        350,000    Aug.  1,1932 

($1,000),  gold cfcrjlnt.  at  West  End  Trust  Co.,  Phila.,  trustee. 

Bonds.  -  $650,000  are  reserved  for  extensions,  equipment,  etc  No 
sinking  fund  and  bonds  not  subjeot  to  call. 

EARNINGS— For  year  ending  June  30, 1904:  Gross,  $48,836;  net,  $20, 
243;  int.,  $17,500;  income  from  lighting  plants,  $4,007;   surp.,  $6,750. 

Road— In  operation  from  Lenape,  through  West  Chester,  to  Down- 
ington  and  Gallagherville,  18  mil»s;  gauge,  5  ft.  1H  in;  rails.  70-lb.  T. 
Extension  01  16  miles,  viz.,  Lenape  to  Kenneth  Square,  10  miles,  was 
completed  Oct  1, 1904.  An  extension  from  Gallagherville  to  Coates- 
ville,  6  miles,  will  be  completed  about  Dej.  1,  1004. 

OFFICERS— Pres.,  Meyer  Schamberg;  Sec,  Jonas  Rioe;  Treas.,  John 
W.  Woodside;  Supt.  &  Gen.  Mgr.,  C.  V.  Mills. -V.  74,  p.  1040;  V.  75, 
p.  186;  V.  78,  p.  2444. 

WESTERLY,   R.   I. 

WESTERLY  RY-  &  LIGHTING  CO-- 

ORGANIZATION.— Incorporated  in  Rhode  Island  in  Feb.,  1904,  and  in 
Connecticut  Mar.  2, 1904,  as  a  consolidation  of  the  Westerly  &  HopMn- 
ton  Ry.,  the  Pawcatuok  "Valley  St.  Ry.  and  the  Westerly  Gas  &  Electrio 
Co.  All  stock  and  bonds  of  above  companies  were  retired.  Acquired 
also  the  Mystic  El.  Lt.  Co.  and  the  South  Shore  El.  Lt.  Co.  of  Mystic. 
The  new  company  will  have  $200,000  of  common  stock,  $200,000  of 
5  p.  o.  cumulative  preferred  stock  and  $400,000  of  30-year  5  p.  0. 
bonds.    Prior  liens  to  be  retired. 

Road— Operates  lHa  miles  of  traok.  Road  to  be  extended  from 
Westerly  to  Hopkinton. 

OFFICERS-Pres.,  Frank  P.  Sheldon,  Providence;  V.-Pres.,  Geo.  W. 
Mansfield,  Westerly;  Sec,  Nathan  B.  Lewis,  West  Kingston;  Treas., 
Jos.  M.  Kllngelsmith,  Stonington  —V.  77,  p.  2281;  V.  78,  p.  1276. 

WESTWOOD,    MASS. 

NORFOLK  WESTERN  STREET  RAILWAY 

Road  was  sold  under  foreclosure  on  Aug.  3,  1904,  subjeot  to  the 

$100,000  mortgage.    A  new  company  called  the  Ledham  <k  Franklin 

Street  Ry.  has  been  organized  with  $100,000  capital  as  sucoessjr.    V. 

79,  p.  1331,    Runs  between  Dedham,  Westwood  and  Medfleld,j9*5  miles. 
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EARNINGS-Year  ending  Sept.  30, 1903.  gross.  $24,077;  deficit  under 
operations,  $6,171;  charges,  $9,361;  total  defloit,  $15,532. 

OFFICERS— Pres.,  J.  P.  Merrill.  Qulnov;  Treas.,Fred.  S.  Gore,  Boston. 
—V.  78,  p.  288;  V.  79,  p.  152,  628,  1332. 

(1)  MEDFIELD  &  MEDWAY  ST.  RY.— Electrio  road. 

An  extension  of  Norfolk  Western  St.  Ry.  from  Medtteld  into  town  of 
Franklin,  Mass.,  making  total  length  from  Dedham  to  Franklin  20-3 
miles;  opened  June  27, 1900.  . 

Slock,  $100,000,  issued.  Bonds,  $100,000  5s,  gold,  due  July  1, 1920. 

WHEELING,  W.  VA. 
PAN  HANDLE  TRACTION  CO-- 

STOCK  &  Bonds—  Date.    Interest.     Outstand'g.       Maturity. 

Stock,  $r  00,000  ($100) $500  000        ............. 

1st  mortgage,  $500,000, )  1903    5  g.  A-O       375,000      April  1.  1933 

gold  ($1,000 &  $500). o*  \  Int.  at  Knickerbocker  Tr.  Co.,N.  Y.,  Trus. 

Bonds— Are  subject  to  call  on  any  interest  date  to  1912  at  105  and 
interest;  thereafter  at  par  and  interest  on  30  days  notioe. 

Road— Operates  16^  miles  of  track  from  Wheeling  to  Wellsburg. 
Standard  gauge '  70  lb.  T  and  90  lb.  girder  rail.  An  extension  of  2  >« 
miles  to  Mingo  is  under  construction:  expected  to  be  completed  Deo.  1. 

Officers- Pres.,  Howard  Hazlett;  Sec.  &Tr.,  H.  C.  Hazlett;  General 
Mgr.,  E.  Wright. 

WHEELING  TRACTION.-A  trolley  road. 

Organization— Reorganized  Jan.  1, 1901,  as  a  consolidation  of  the 
Wheeling  Ry..  the  Bellaire  Bridgeport  &  Martin's  Ferry  Rv.  and  the 
Moundsville  Benwood  &  Wheeling  Ry.  Company  owns  a  trifle  over 
thirty-nine  fortieths  of  the  capital  stock  of  the  Citizens'  St.  Ry.  Co., 
and  leases  same  for  99  years.  In  Nov.,  1901,  purohased  the  entire 
capital  stock  ($1 50,000)  of  the  Steubenv.  Mingo  &  Ohio  Val.  Traot.  Co. 

Stock  &  Bonds—         Date.     Interest.     Outstanding.    Last  dir.,  <6e. 

Stock.  $2,000,000,  $100    $1,836,700      July, '03.1% 

Wheeling  Trac.  1st  M.,)  1901     5  g.  J-J  1,404,000       Jan.  1,   1931 

$2,500,000    $1,000,  >  Cleveland  Trust  Co.,  Cleveland,  Trustee. 

$500,  gold c*  >  Interest  at  Nat.  Bank  of  Commerce.  N.  Y. 

Wheel.  Rv.  1st M..$500.-)  1892   6  g.M-S  500,000        Sept.,  1922 

000.  gold.  $1.000... o*  <  Int.  at  Central  Trust  Co..  trustee,  N.  Y.  City 
Bel.  Brdpt.  &  Mart'ns)1893    6g.  A-O  150,000       Oct.  1, 1913 

Fr.  1st  M.,  $150,000,  >Sub.tocall on  any  A&O  on  &  aft.  Oot.l,  1908. 

g.,  $1,000 c*&r  )  Int.  at  Farmers'  Loan  A  Trust.N.  Y.,  Trustee. 

«       V  r.        *  tot^h™  5 1897    6  A-O  100,000       Oct.  1,  1927 

Mounds.  Ben.  &  Wheeling  J  8ubject  to  oall  at  par  after  April  1, 1908. 

Bonds— Of  the  new  $2,500,000  mtge  ,  $750,000  is  reserved  to  retire 
prior  liens.  Can  be  called  on  any  interest  day  at  105  upon  30  days' 
notice.    The  Wheeling  Ry.  1st  6s  are  subject  to  oall  after  Sept.  1, 1912. 

Diiidends  -First  dividend  of  1  p.  c.  was  paid  on  Jan.  10,  1903,  and 
1  p.  c  was  aeainpaid  on  July  1, 1903.    Noce  since. 

ROAD— Operates  38*9  miles  of  track  in  Wheeling  and  suburbs,  extend- 
ing to  Bridgeport,  Moundsville,  Bellaire,  Benwood  and  Martin's  Ferry. 

OFFICERS  —Pres.,  T.  H.  Conderman.  232  No.  19th  Street,  Phtla.;  V.- 
Pres.,  B.  W'.  Peterson  and  J.  J.  Holloway;  8eo.  and  Treas ,  W.  A. 
Shirley;   Gen.  Man  ,  G.  O.  Nagle.-V.  76,  214. 

STEUBENVILLE  MINGO  &  OHIO  VALLEY  TRACTION  CO. 
—A  trolley  road. 

Organization— Owns  an  electrio  line  from  Steubenville  to  Brilliant, 
Ohio,  9  miles.  A  new  power  house  at  Brilliant  is  now  in  operation. 
Entire  stock  owned  by  the  Wheeling  Traction  Co. 

STOCK  &  BONDS—  Date.         Interest.      Outstand'g.     Maturity. 

Stock.  $150,000  ($100) $150,000        

1st  mtge.,  $150,000,  gold)  1900       5g.  J.-J.  150,000    Jan.  1.1920 

($1,000) o*  <Int.  at  the  Trust  Co.  of  Amerioa.N.  Y..Tru8. 

Bonds— Entire  issue  is  subject  to  call  at  par  upon  3  months'  notioe 
after  Jan.  1, 1910.— V.  74,  p.  428. 

WHEELING  &  ELM  GROVE  RY. -A  trolley  road. 

In  August,  1904,  control  of  road  changed  hands.    V.  79,  p.  905, 1024 

Organization— This  is  a  consolidation  of  the  Wheeling  AElm  Grove 
Ry.  Co.,the  Suburban  Ry.  Co.,  the  Wheeling  Park  Association  and  the 
Suburban  Light  &  Water  Co. 

Stock  &  Bonds—  DaU.      Interest.    Outstanding.      Maturity. 

Stock,  $150,000  ($50) $67,800  

Underlying  liens 205,500     Mar.1,1928 

1st  mortgage,  $1,250,000  >  1901         5  A-O  744,500    April, 11931 

($1,000,  gold c'  Unt.  payable  at  Wheeling  Tit.  &Tr.  Co.,  trus. 

Bonds— Of  the  $1,250,000  Issue,  $205,500  are  reserved  to  retire 
underlying  liens  and  $300,000  for  extensions. 

Road— Owns  and  operates  19  miles  of  track  from  Wheeling  to  Elm 
Grove,  Point  Mills  and  Wett  Alexander.  An  extension  from  Triadel- 
phia  to  Valley  Grove,  4  miles,  is  under  way,  and  a  further  extension 
to  Washington,  Pa.    V.  7s»,  p.  1024. 

OFFICERS— President,  John  A.  Howard;  Sec.  and  Treas.,  Wm.  Carle; 
General  Manager,  W.  S.  Wright.— V. 72,  p.  392,  582;  V.  79,  p.  905,  1024, 

WICHITA,    KAN. 

WICHITA  RAILROAD  &  LIGHT  -A  trolley  road 
ana  lighting  plant. 

Organization— Chartered  May  1,1900.  for  30  years.  Franchise  ex- 
pires 1933.    Has  contract  for  city  lighting. 

Stock  &  BONDS —        Date.      Interest.      Outstanding.       Maturity. 

8tock,  $300,000  ($100)      $300,000'     

1st    n  tge.,     $300,000 )    1900    5  g.  A-O  285,000        April,  1920 

($1,000),  gold c  s  Int.  at  Portland  Tr.  Co,,  Portland,  Me.,  Trust 

Bonds—  Bonds  are  subjeot  to  oall  at  105  on  reasonable  notice. 

Road— Owns  22  miles  of  trolley  track  in  Wichita,  Kansas. 

OFFICERS— President,  Geo.  F.  Duncan,  Portland,  Me.;  Vice-President 
and  General  Manager,  S.  L.  Nelson,  Fort  Wayne;  Secretary  -Treasurer, 
JEdw.  Woodman,  Portland,  Me.;  Supt.,  W.  R.  Morrison,  Wichita. 


(1) 


PA. 


—Trolley. 
Seotion  of 


WILLI  AMSPORT, 

VALLAMONT  TRAQTION- 
WILLIAMSPORT    PASSENGER  RY. 
For  statement  of  these  companies,  see  S  raEET  R  vii/wa  y 
June,  1904. 

WILLIM ANTIC,   CONN. 

WILLIMANTIC    TRACTION    CO- 
ORGANIZATION -Incorporated  in  Connecticut  June  14, 1901. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

Stock,  $300,000  ($100) $200,000  

Mortgage,    $350,000)      1904     5  g.  J.-J.  240,000     Jan.  1,1924 

gold  5  Int.  at  Mass.  Trust  Co.,  Boston. 

Bond*— Are  subject  to  oall  as  an  entirety  at  110.  Trustee  is  Treas- 
urer of  the  State  of  Connecticut. 

Road -Operates  13  miles  of  traok  from  Wllllmantio  to  Baltic,  where 
ooaneotion  is  made  with  Norwloh  St.  Ry.  Extension  to  South  Coven- 
try proposed  (6  miles). 

Officers -Prest,  William  D.  Grant,  Wllllmantio;  Vlee-Pres.,  W.  H. 
Clark,  Hartford;  Sec,  W.  A.  Arnold,  Wllllmantio;  Treas.,  Thos.  F. 
Cavanaugh,  Taunton.— V.  78,  p.  769. 


WILMINGTON,  DEL. 

WILMINGTON  NEW  CASTLE  &  SOUTH- 
ERN RY- 

Orgamzation— Incorporated  in  Delaware  in  March,  1904,  as  a  con 
solid  ation  of  the  Wilmington  &  New  Castle  Elec.  Ry.  and  the  New 
Castle  &  Delaware  City  Ry.  (latter  formeily  leased  to  former). 

Stock  &  Bonds—        Date.      Interest.       OuUtanding.      Maturity. 

Com.,  $160,000  ($10) $160,000  

Pref  6%  cum.  after  1 907  /  17ftmn 

$170,000 S i/u.uuu  

Gen.  oon.  M.  $650,000, )  1904     5  J-D  400,000      June  1,1934 

$£00 Jlnt.  atSeo.  Tr.&  SafeDep.  Co.,  Wilm'gton/Tr. 

Bonds.— $300,000  gen.  conso'.  mtg.  were  issued  to  retire  bonds  of 
the  merged  companies  and  $100,000  for  betterments  and  improve, 
ments,  etc.;  remainder  reserved  for  future  extensions,  improvements, 
etc.  May  be  redeemed  on  any  interest  day  after  June  1 , 1 909,  at  105 
and  Interest. 

Roads— Operates  trolley  road,  about  17  miles,  between  Wilmington 
and  Delaware  City. 

OfF'Csrs— Free.,  H.  L.Evans;  Vice-Pres.,  Willard  Saulsbury;  Sec, 
C.  P.  Ho!comb;  Treas.,  Chester  Gibson.— V.  78,  p.  1499. 


WILMINGTON,  N.  C. 

CONSOLIDATED  RAILWAYS,  LIGHT  & 
POWER   CO  - 

Organization— Incorporated  in  North  Carolina  on  April  24,  1902, 
and  is  a  consolidation  of  the  Wilmington  Street  Ry„  Wilmington  Gas 
Light  Co.,  Wilmington  &  Sea  Coast  RR.,  Wilmington  Dummy  Line 
and  the  Wilmington  Electrio  Light  Co.  Operates  entire  street  railway, 
electi  lo  light  and  gas  systems  of  the  <dty.  Gas  and  electrio  light  fran- 
chises perpetual  and  for  street  railway  runs  until  Mar.  4, 1937. 


Stock  &  Bonds—  Date. 

Common,  $350,000  ($1 00)    

Pref.,  $150,000  5  p.  o.  \ 
cum.  ($ltrO) J    

1st  M.,  $600,000,  g.,  $50  \  1902 


Interest. 


Outstand'g.    Maturity. 
$350,000    


100.C00     In  1903,  5% 
368,800    July  1,  1932 


5  g.  J.-J. 

$100,  $500  &  $l,000..o  I  Int.  at  Safe  Dep.  &Tr.  Co.,  Balto.,  Md.,  trust. 

Bonds—  A  sinking  fund  commences  July  1.  1901,  to  which  1  p.  o.  rer 
an.  of  outstanding  bonds  is  payable  until  1914;  1  >u  p.  o  annually  until 
1924  anl  2  p.  o.  per  an.  theieafter.  Prooeeds  to  be  Invested  in  the 
bonds  at  not  exceeding  105  and  int.,  but  bonds  are  Dot  subject  to  call. 
Remaining  $100,000  are  reserved  for  75  p.  c  of  actual  cost  of  mprove- 
ments.and  extensions  when  net  surplus  earnings  are  150  p.  o.  of 
charges  on  bonds  outstanding  and  to  be  Issued. 

Road.— Owns  18-09  miles  of  track,  1-50  miles  of  which  Is  leased  to 
the  Atlantic  Coast  Line  RR.  until  Jan.  1,  1935.    24  cars. 

EARNINGS— Year  ending  July  31 ,  1904,  gross,  $150,406;  net,  $50,603; 
Interest,  $24,169;  surplus,  $26,434. 

Officers.— President,  Hugh  MaoRae;  Vlce-Pres.,  M.  F.  H.  Gouver- 
ceur;  Secretary,  H.  Woolcott;  Treasurer,  R.  J.  Joues;  Gen'l  Mgr,  A.  B. 
Skelding— V.  74,  p.  936,  1308;  V.  7,*,  p.  151. 

WINSTON-SALEM,  N.  C. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC 
—A  trolley  road.  In  November,  1899,  the  road  was  purchased  by  the 
Fries  Mfg.  &  Power  Company  and  the  two  properties  consolidated. 

Organization,  Etc.— Incorporated  in  1891  for  99  years. 

STOCK  &  BONDS  Date.  Interest.  Outstanding.  Maturity. 
Stock,  oom.  ($600,000)  ($100) $574,600         

Pref.6%n.c  $100  ($100,000)    100,000         

1st  mtg.  ($500,000)  g., ($1,000),  $  1900  5  g.  J-J.     461,000    Jan.  1,  '40 

optional  Jan.  1, 1910,  at  110.  (     Int.  at  N.  A.  Trust  Co.,  N.  Y.,  Trus. 

Road— Operates  9\  miles  of  traok,  197  aro  and  8,118  incandescent 
lights,  and  furnishes  power  for  manufacturing  purposes.  Also  a  30- 
ton  loe  plant,  park  and  attractions.    24  oars,  including  trailers. 

EARNINGS— For  year  ending  Nov.  30, 1903  (Fries  Mfg.  <fe  Power  Co.), 
gross,  $123,114;  net  after  taxes,  $39,779;  interest,  $22,850;  surplus, 
$16,929. 

OFFICERS— Prest.,  H.  E.  Fries;  V.-Pres'ts,  W.  A.  Blair  and  F.  H.  Fries; 
Sec  &  Treas.,  B.  J.  Pfohl;  all  of  Winston-Salem.— V.  74,  p.  1088, 1091 


WOONSOCKET,   R.  I. 

WOONSOCKET  STREET  RAILWAY- 
ORGANIZATION— Incorporated  June  4,  1886.    21-47  miles  of  track. 
In  May,  1901,  the  parties  which  control  this  road  purchased  the  char- 
ter of  the  Columbia  Street  Ry.,  and  intend  to  build  the  road  and  lease 
It  to  the  Woonsocket  Street  Ry. 

Stock  &  BONDS—         Date.      Interest.      Outstand'g.       Maturity. 

Stock,  $300,000 t  $300,000       

1st  mort.,  $200,000,  >     1893         5  J&J  175,000       July  1,  1913 

$1 ,000  each S  Interest  at  R.  I.  Hos.  Trust  Co.,  Prov.,  Trustee. 

Floating  debt  June  30,  1 903 $119,101      

Bonds— $5,000  to  be  paid  to  trustee  July  1, 1898,  and  eaoh  year 
thereafter  for  sinking  funds  for  redemption  of  bonds. 

Earnings— For  year  ending  Sept.  30,  1903,  gross,  $118,423;  net, 
$32,400;  charges,  $19,723;  balance,  surplus,  $12,677. 

Officers— President,  Edgar  K.  Ray;  Secretary,  Willard  Kent, 
Treasurer,  Walter  Whittlesey,  Chelsea,  Mass. 

WORCESTER,  MASS. 

THE    HAMPSHIRE     &     WORCESTER     ST. 

RY.-A  trolley  road. 
In  Oct.,  1904,  application  for  a  receiver  was  made. 

Organization  -  Incorporated  in  Massachusetts  Feb.  2, 1901.  Is  the 
connecting  link  between  Springfield  and  Worcester. 

Stock  &  BONDS—       Dale,       Interest.       Outstand'g.      Maturity. 
Stock  ($100) $155,000        "... 

1st  mort.,  $135,000,  )    1901        5  g.  J-D  135,000      Deo.  1,  1921 

gold  ($1,000) o*  S  Int.  at  Amer.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

Bond.— TSo  sinking  fund  and  bonds  are  not  subleot  to  call. 

EARNINGS-For  year  ending  Sept.  30,  1903,  gross,  $28,653;  net, 
$9,7t3;  charges,  $9,426;  surplus,  $337. 

Road— Operates  12  miles  of  track  between  Ware  and  West  Brook- 
field,  and  conneots  with  the  Springfield  &  Eastern  St.  Ry.  and  the 
Warren  Brooktleld  &  Spencer  St.  Ry. 

OFFICERS-President,  H.  M.  Coney,  Ware;  Treas.,  Henry  N.  Bates, 
170  Sumner  St.,  Boston;  Clerk,  J  as.  F.  Hill,  Warren;  Supt.,  David  E. 
Pepin,  Ware.— V.  73,  p.  1313. 


WORCESTER  RYS.  &  INVESTMENT  CO- 
Thislsa  voluntary  association  formed  in  1901  and  managed  by  a 
board  of  trustees,  in  whom  is  vested  the  ownership  of  the  entire  oapi- 
ltal  stook  (except  only  enough  shares  to  qualify  dlreotors)  of  the  Wor- 
cester Consolidated  Street  Railway  Co.  and  of  certain  other  Massachu- 
setts corporations  whioh  are  engaged  in  enterprises  closely  identified 
with  that  of  street  railway  transportation. 

STOCK— Outstanding  7 1,898  shares  of  benefloial  Interest.    Deed   of 
trust  nrovides  that  all  shares  shall  be  non-assessable,  that  there  shall 
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be  no  personal  liability  of  the  shareholders,  that  no  pledge  or  mort- 
Kaire  of  the  securities  held  shall  be  made  without  the  consent  of  two- 
thirds  of  the  shares,  and  that  no  additional  shares  shall  be  Issued 
without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion In  Massachusetts. 

riivinFNDS— Dividends  of  $2  25  per  share  were  paid  Feb.  and  Aug., 
1902;  in 1903,  Feb.,  $2  25;  Aug.,*2-J5.  In  1904,  Feb.,  $2  25;  Aug.,  *2  25. 

TRUSTEES— Until  1904,  Stephen  Salisbury,  Worcester,  and  Samuel 
Carr  Boston;  until  1905,  A  George  Bullock,  Worcester;  until  1906 
Francis  R  Hart,  Milton,  and  Fred'k  W.  Kendrick  Cambridge. 

Officers— President,  A.  George  Bullock;  Treasurer,  E.  Elmer  Foye, 
3  Ames  Building,  Boston.- V.  75.  p.  313,  443. 

(1)    WORCESTER  CONSOLIDATED  ST.  RY— TROLLEY. 

This  company,  which  was  Incorporated  in  1869,  absorbed  by  con- 
solidation March  1.  1901,  the  Leominster  &  Clinton,  the  Fitchburg  & 
Suburban  Street  Rwy.,  the  Clinton  &  Hudson  Street  Rwy.,  the  Wor- 
cester &  Clinton  St  Rwy.,  the  Worcester  &  Marlborough  and  the  Wor- 
cester &  Suburban.  In  1895  leased  for  99  years  the  North  End  St.  Ry. 
of  5-13  miles,  at  a  yearly  rental  of  *8,000.  The  North  End  has  $110,- 
000  C$100)  capital  stock  and  $75,000  5  p.  o.  1st  mortgage  bonds  due 
Feb.  1, 1915;  interest,  F.  &  A. 

All  the  stook  of  the  Worcester  Consolidated  St.  Ry.  was  in  1901  ac- 
quired  by   the  Worcester   Railways  &  Investment   Company. 

STOCK&  BONDS —  Date.    Interest.    Outstanding.      Maturity. 

Stock  $4,050,(100  ($100) $3,550,000    In '02-3,6p.C. 

Wor,  con.lstM.,g,$84O,000  1900    4^g.M-S         700,000  1920 

Real  estate  mortgages 5  59,500        On  demand 

Wor.   &  Marl.  1st  mort.,  )  1897     5g.  A-O         200,000       Oct.  1,  1917 

$200,000,  gold )  Am.  Loan  &  Trust  Co.,  Boston,  Trustee. 

15-vear  coupon  notes 1897      6  A-O  45,000      Apr.  1,1912 

Wor.  &  Clinton  1st  mort. )  1899      5  g.  J-J         115,000    Jan.   1,   1919 

gold  ($1,000) ...    (Am.  Loan  &  Tr.  Co.,  Boston,  Trustee. 

ROAD— Operates  about  143  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  to 
Fitchburg,  Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton, 
Westboro.  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mil- 
bury,  Leioester  and  Spencer. 

Earnings— For  year  ending  Sept.  30, 1903:  Gross,  $1,324,494;  net, 
$521,701;  charges,  $308,615;  dividends,  $213,000;  surplus,  $86. 

OFFICERS— President,  Francis  H.  Dewey;  Treasurer,  Justin  W. 
Lester;  Gen.  Mgr.,  Frederick  W.  Huntress. 


WORCESTER  &  SOUTHBRIDGE  RY.-See 
Consolidated  Ky.  Co.,  New  Haven,  Conn. 

YOUNGSTOWN,    OHIO. 

PENNSYLVANIA  &  MAHONING  VALLEY 
R  Y  -—A  trolley  road. 

ORGANIZATION- — Incorporated  in  Pennsylvania  on  May  24, 1902,  as 
a  consolidation  of  (V.  74,  p.  1140  and  1197)  the  Mahoning  Valley 
Ry.,  New  Castle  Traction  Co.,  Trumbull  Electric  Co.,  Mineral  Ridge  & 
Niles  Tractio  i  Co.,  New  Castle  &  Lowell  Ry.,  Lawrence  Gas  Co.  and 
the  New  Castle  Electrlo  Co..  comprising  entire  local  systems  in 
Youogstown,  O.,  Niles,  O.,  and  New  Castle,  Pa.,  and  all  of  toe  electric 
liiihtin?,  power  and  manufactured  gas  business  of  New  Castle.  Also 
owns  Cascade  Park,  near  New  Castle,  of  90  acres. 

Stock  &  Bonds—               Dale.     Interest.  Ouistand'g.      Maturity. 

Com.,  $5,000,00  )  ($100) $5,000,000  

Pref.,  5    per    cent    cum,,  >  o  nnr.  nrtn  -0/  „._  „_ 

$3,000,000  ($100). .J 3,000,000  5%  per  an. 

1st  *  refund    M    <B2  7=SO    <  1 902    5g.  M.-N.  2,000,000  May1,'22 

000  sold  m  000)  c*1 Int'  at  N-   W'   Harrl8  *  Co.,  New  York, 

uuo,  goia  (»i,ooo) o  lv  g  Mort.  &Tr.  Co..  N.  Y., Trustee. 

New  Castle  Traction  1st  M.  J  1897    5g.  M.-N.  500,000  May  1, 1927 

$500,000,  gold  ($1,000)0*  I  Int.  at  Union  Tr.  Co.,  Pittsburg,  trustee. 

Nf  2<#000,  gohLC°:  .1.!t  .M:  \  1897         5S-  200,000  Men.  1, 1927 

La-wrence  Gas  M.,  $56,'66'0...  1884         6  50,000  Aug.  1.1909, 

Bonds. — A  sinking  fund  of  $50,00 1  per  annum  commences  after  10 
years.    $750,000  1st  &  ref.  M.  are  reserved  to  retire  underlying  llene 

Dividends— 5  p.  c.  per  annum  is  paid  on  preferred  regularly. 

REPORT.— For  fiscal  year  ending  April  30,  1903,  gross,  $750,323, 
net,  $242,710.  Amount  reserved  in  operating  expenses  for  taxes  was 
too  large  by  $10,000,  which  should  be  added  to  net  earnings. 

Road— Operates  81*95  miles  of  track,  connecting  New  Castle,  Low- 
ellville,  Youngstown,  Girard,  Niles.  Warren  and  Leavittsburg. 

Officers— Pies..  M.  A.  Verner,  Pittsburgh;  V.-Pres.,  Jas.  Parmelee; 
2nd  V.-P.  and  G.  Mgr  ,  M.  E.  McCaskey;  Sec,  J.  E.  McVey,  Youngs- 
town; Treas.,  B.  F.  Miles,  Cleveland.— V.  78,  p.  1110, 1113. 


YORK,   PA. 

YORK    COUNTY  TRACTION.-A  trolley  road. 

Organization— Incorporated  under  the  laws  of  New  Jersey  on 
June  30,  1900,  as  a  consolidation  of  all  the  electric  light  and  street 
railway  properties  centering  in  York.  For  details  see  V.  70,  p.  1293, 
andV.  71,  p.  541. 

Date.    Interest.    Ouistand'g.       Maturity 


Ouistand'g. 

$1,500,000 
1900     5  g.  J-J       1,200,000     July  2, 1950 
Int.  at  Real  Estate  Tr.  Co..  Phila.,  Trust. 


Stock  and  Bonds  - 

Stock,  $1,500,000  (-IS100) . . 
1st  mortgage,  $1,500,000. 

gold  ($1.000) o* 

Bonds  —Of  the  new  mtge.  $500,000  were  reserved  for  extensions, 
improvements,  etc.,  "all   of   which   have   been  Issued.   The  remain 
lng  $1,000,000  were  issuable  as  follows  and  $700,000  on  that  account 
have  actually  been  Issued: 
In  exchange  $  for  $  for  York  Light  Heat  &  Power  Co.  1st  M. 

5s  of  1889,  due  June  1,1929 $302,000 

York  Street  Ry.  1st  M.  5s,  due  Jan.  1, 1926,  but  subject  to 

call  for  redemption  Jan.  1,1906 150,000 

York  Street  Ry.  stock -  166,000 

Against  other  shares  pledged  as  above,  and  $800  other  stock 

and  bonds -   ■    242,000 

To  purchase  of  additional  shares  of  York  Light,   Heat  & 

Power  Co.  and  for  other  lawful  purposes 140,000 

The  new  bonds  can  be  called  on  and  after  July  1, 1906,  at  110  and 
accrued  interest.  Sinking  fund  after  July  1, 1906,  1  per  cent  of  all 
outstanding  bonds. 

The  following  stooks  are  pledged  under  mortgage : 

, Capital  stock. >  Par  of 

Authorised.  Issued. 
York  Light  Heat  &  Power.. ..$350,000    $350,000 

York  Street  Railway 300,000      300,000 

York  &  Dover  Eleo.  Ry 121,000      121,000 

York  &  Dallastown  Elec.  Ry.   106,000      106,000 
York  &  Manchester  El.  Ry.  .     50,000        12,000 

York  &  Wrightsville  Ry 75,000        22,400 

York  Steam  Heating  Co 1,000  1,000 

Note.— The  York  Light  Heat.  &  Power  Co.  owns  1183,390  of  the  »183,440  stock 
of  the  Edison  Electric  Light  Co.  of  York,  Pa,  (authorized  capital,  $250  000; 
oar  of  shares,  $10),  and  $26,120  of  the  $28,210  stock  of  the  WestinKhouse  Elec- 
tric Light  &  Power  Co.  of  York,  Pa.  (authorized  capital,  $50,000;  par  of  shares, 
$10)' 

Road-Owds  and  operates  28  miles  of  track  in  York,  including  the 
extension  to  Dallastown  (7  miles),  and  which  is  known  as  the  York 
&  Dallastown  Electric  Ry.,  and  from  York  to  Dover,  8  miles,  which 
is  known  as  the  York  &  Dover  Eleotrio  Ry. 

OFFICERS-President,  W.  H.  Lanius;  Vice-Prest.,  Geo.  S.  Billmeyer: 
Secretary,  Geo.  S.  Schmidt;  Treasurer,  Ellis  S.  Lewis.  V.  70,  p.  1197, 
1290;  V.  71,  p.  31,  343,  544;  V.  78,  p.  1277. 


shares. 
$10 

50 

50 

50 


50  (10%  pd) 
50  (10%  pd) 
10 


Shares 

pledged. 

34,968 

6,000 

2,420 

2,120 

240 

448 

67 


ZANESVILL.E,    OHIO. 

ZANESVILLE  RY.  LIGHT&  POWER  CO- 
ORGANIZATION— Incorporated  In  1902  in  Ohio  and  took  over  the 
Street  railway,  eleotrlc  light  and  water  power  properties  of  the  Zanes- 
vttleElec.  Ry.  and  the  Zahesville  Elec.  Lt.  Co.    Electrlo  light  franchise 
perpetual.    Street  railway  franchise  expires  in  1928. 


Stock  &  Bonds—  nnn 

Common  stock,  $950,000... 
Preferred  stook,  $300,000 .. 

1st  cons.  Mort.  $1,000,000,' 
($500,  $  1 ,000) ,  gold  . . .  0*  ' 


Date. 


Int. 


Maturity. 


Ouistand'g. 

$700,000        

300,000        

1902    5  g.  A-OIB    750,000  Oot.  15, 1912 
Int.  at  Cent.  Tr.  &  S.  D.  Co. ,  Clnn. ,  trustee, 

»-r — .T  . ~  ^      or  Trust  Co.  of  America,  New  York. 

Registrar,  Guardian  Trust  &  Safe  Deposit  Co.,  Zanesvllle,  Ohio. 
Zanesv.  El  1st  M.,  $300,000, 1  j g99    4g  F.A         250,000    Feb.  1,  1919 

fDoi  ffwOeaoh  $U*-  at  Int.  Trust  Co.,  Boston,  trustee. 

Bonds.— Of  the  new  consols,  $250,000  are  reserved  to  retire  like 
amount  of  prior  bonds  subject  to  call  In  1903. 

ROAD— Operates  14  miles  trolley  on  12  miles  of  street.  Rails  70  and 
92-lb.  Contract  with  city  for  supplying  244  arc  lamps  at  $73-50  eaon 
per  year. 

Earnings— For  year  ending  Jan.  31, 1 904,  of  consolidated  properties, 
gross,  $156,801;  net,  after  taxes,  $71,355;  int.,  $47,500;  bal.,  $23,855. 

OFFICERS-President,  F.  A.  Durban,  Zanesville;  Vice-President,  H, 
M.  Byllesby,  Chicago;  Seo'y  and  Treasurer,  W.  D.  Breed,  Cincinnati; 
Asst.  Treas.,  W.  A.  Gibbs,  Zanesvllle.— V.  77,  p.  770, 1295. 


NEW     COMPANIES. 

The  following  furnishes  a  reference  to  the  volume  and  page  of  the  Chronicle  where  information  can  be  found  concerning  a  number 
of  oompanles  not  represented  In  this  issue  of  the  Street  Railway  Section.  These  are  either  newly  organized  companies  the  affairs 
of  which  have  not  yet  advanced  sufficiently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  companies 
from  which  it  has  not  been  found  possible  to  seoure  full  returns. 


AMERICAN  ELEVATED  KB.    V   79.  p.  68-. 

ARKANSAS  VALLEY  INTKRURBAN  RY.     V.  79,  p  801. 

BALTIMORE  &  BEL  AIR  ELECTRIC  RY.    V.  79,  p.  211. 

BAY  SHORE  TERMINAL,  CO.    V.  78,  p.  819,  11C8. 

BLUE  GRASS  CONSOL.  TRACT.  CO.    V.  70,  p.  704, 1299;  V.77,  p. 87,  2159,8339. 

BRISTOL  &  NORFOLK  STREET  RY.    V.  76,  p.  434, 1354. 

BRITISH  COLUMBIA  ELECTRIC  RY.    V.  77,  p.  768;  V.  79,  p.  150. 

CENTRAL  LONG  ISLAND  ELECTRIC  RR.    V.  78.  p.  767. 

CHICAGO  &  SOUTH  SHORE  RY.    V.  78,  p.  768,  1167;  V.  79,  p.  1023. 

CHICO  (CAL  )  ELECTRIC  RY.    V.  79,  p.  786. 

CINCINNATI  RAPID  TRANSIT  RY.    V.  77,  p.  1533. 

CINCINNATI  TOLEDO  &  DETROIT  SHORE  LINE  RY.    V.  79,  p.  212. 

CITIZENS'  ELECTRIC  CO..  EUREKA  SPRINGS,  ARK.    V.  7«,  p.  1274. 

CITIZENS'  RAPID  TRANSIT  CO.  (RICHMOND,  VA.)    V.  79,  p.  212. 

CUMBERLAND  ELECTRIC  RY.  CO.     V.  76,  p.  1081. 

DANBCRY  &  HARLEM  TRACTION  CO.    V.  78,  p  1222;  V.  79,  p.  680. 

DAYTON  &  KEN  ION  RY.    V.  79,  p.  1461. 

DENVER  A  INTERURBAN  RY.    V.  79,  p.  1266. 

DETROIT  FLINT  A  SAGINAW  RY,    V.  78,  p.  1222. 

DET.  MON.  A  TOL.  ELEO.  SHORT  LINE  RY.    V.  77,  p.  1746;  V.  78,  p.  1961. 

DIXON  ROCK  FALLS  &  SOUTHWESTERN  ELECTRIC  RY.    V.77.  p.  2389 

ERIE  CAMBRIDGE  UNION  A  CORRY  RY.  CO.    V.  76,  p.  1192. 

FOUNTAIN  WAR  REN  TRACTION  CO.    V.  78,  p.  2442. 

GOFF'S  FALLS  LITCHFIELD  *  HUDSON  ELECTRIC  RY.    V.  77,  p.  2098. 

GREENWOOD  (MISS.)  ELECTRIC  RY.    V.  79.  p.  269. 

GROTON  A  STON1NUTON  S  V.  RY.     V.  79,  p.  627. 

HAMILTON  CAT.  POWER   LIGHT  &  TRACTION.    V.  76,  p.  813,  1081, 1407 . 

HAMILTON  RADIAL  ELECTRIC  RY.    V.  76,  p  768. 

HAMPTON  ROADS  ELECTRIC  RY  CO.    V.77,  p.  349,  510;  V.  78,  p.  1109. 

INDIANA  NORTHERN  TRACTION  CO.    V.  78,  p.  1223. 

ITHACA-CORTLAND  TR\CTION  CO.    V.  78,  p.  1109. 

KANSAS  C1TV  A  OLATHE  RY.    V.  79,  p.  681. 

KANAWHA  VALLEY  TRACTION  CO.     V.  78,  p.  1731. 

KENTUCKY  TRACTION  CO.     V.  76,  p.  864. 

LANSDALE  A  NORRISTOWN  ELEC.  RY.    V.  78,  p.  1906. 

LONDON  AYLMER  A  NORTH  SHORE  ELEC.  RY.    V.  77,  p.  951. 


LOWELL  A  BOSTON  STREET  RY.    V.  78.  p.  1907,  2384. 

MANILA  ELECTBIC  RR   &  LIGHTING  CO.    V.  76,  p.  593;  V.  77,  p.  36. 

MANSFIELD  A  EASTERN  TRACTION  CO.    V.  77,  p.  298. 

MARYLAND  ELECT  HIC  RY.    V.  78,  p.  2334. 

MEYERSDALE  A  SALISBURY  STREET  RY.    V.  76,  p.  1301. 

MISSISSIPPI  VALLEY  TRACTION  CO.    V.  77,  p.  2390. 

NEW  CASTLE  &  BEAVER  FALLS  ST.  RY.    V.  78,  p.  821. 

NEW  PALTZ  &  POUGHKEEPSIB  TRAC.  CO.    V.  77,  p.  87, 196. 

NEW  YORK  CITY  INTERBOROUGH  RY.    V.  76,  p.  752;  V.  78,  p.  49. 

N.  Y.  &  PORTCHESTER  RY.     V. 77.  p.  1875, 2159;  V.  79,p.  681,  COt. 

NEW  YORK  WESTCHESTER  &  BOSTON  RY.    V.  79,  p.  270,  501,  628. 

NORTHERN  INDIANA  RY.    V.  76,  p.  1408. 

NORTHERN  TRACTION  CO.  OF  INDIANA.    V.  "9,  p.  904. 

PASCOAG  A  PROVIDENCE  RY.    V.  78,  p.  1782. 

PEOPLES'  RAPID  TRANSIT  RY.  (TOLEDO).    V.  76,  p.  1108. 

PHILA.  COATESV.  &  LANCASTER  PASS.  RY.    V.  7P.  p  1782;  V.  79.  p  731. 

POTTSTOWN  &   READING  ELECTRIC  RY.     V.  78,  p.  344. 

ROCHESTER  SYRACUSE  A  EASTERN  RY.    V.  75,  p.  794. 

ROCKLAND  RR.  CO.    V.  76,  p.  1408. 

ST.  LOUIS  A  SPRINGFIELD  RY.    V.  78,  p.  1908. 

SALT  LAKE  A  SUBURBAN  RY.    V.  76,  p.  213. 

SALT  LAKE  SOUTHERN  RY.    V.  78,  p.  2836. 

SAi*  FRANCI3CO  RY.  CO.    V.  79,  p.  270. 

SANTA  BARBARA  CONSOLIDATED  RR.    V.  78,  p.  105,  2013. 

SANTA  CRDZ  ELECTRIC  RY.    V.  79,  p.  162. 

SCIOTO  VALLEY  TRACTION  CO.    V.  77.  p.  197. 

STERLING  DIXON  A  EASTERN  ELECTRIC  RY.    V.  76,  p.  1302. 

STOUGHTON  A  RANDOLPH  STREET  RY.    See  Bristol  A  Norfolk  above. 

TEYIPLETON  STREET  RY.    V.  79.  p.  152. 

TOLEDO  COL.  SPRINGFIELD  A  CINCIN    RY.    V.  77,  p.  1295;  V.  79,  p.  271. 

TOLEDO  A  MICHIGAN  ELECTRIC  RY.    V.  79,  p.  158 

VINCENNES  CITIZENS'  STREET  RY.    V.  76.  p.  384. 

WARREN  CORTLAND  A  JEFFERSON  TR.  CO.    V.  78.  p.  28^6:  V.  79.  p.  1267. 

WEBSTER  MONESSEN  BELLEVERNON  &  FAYETTE  CITY.  V.  76,  p.  1144. 

WINONA  RY.  &  LIGHT  CO.    V.  79,  p.  7?5. 

ZANESVILLE  A  SOUTHEASTERN  TRACTION  CO.    V.  76,  p.  1250. 
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A  kron-Alliance  Connecting  Ry  Co 1501 

■£%  iron   Bedford   &  Cleveland    RK— See 

Northern  Ohio  Traction  &  Light  Co 1501 

Albany*  Hudson  RR 1544 

Albany  Ry.— See  United  Traction  (Albany). 1501 

Algiers  Gouldsboro  &  Gretna  Ry 1559 

Allegheny  &  Bellevue— See  Fed.  St.  &F1.  V.1575 
Allegheny  St.— See  Federal  St.  &  Pleas.Val.1575 
Allegheny  Traction— See  Cons'd  Trac.  8ys..l576 
Allentown  EL  L.  <fe  P.— See  Leh.Val.  Trao..l501 

Allentown  &  Reading   Eleo.  St.  Ry 1502 

Allentown  &  Lehigh  Valley  Traction— See 

Lehigh  Valley  Traction 1501 

Allentown  &Slatingt'n— See  Leh.Val.  Trao.1501 
Alliance  Electric  Ry.-See  Stark  Eleo.  RR.1518 

Alton  Granite  &  St.  Louis  Traction  Co 1502 

Alton  Improvem't  Ass'n— 8ee  Alton  Granite 

&St.  Louis  Traction.  Co 1502 

Alton  Light  &  Traction-  See  Alton  Granite 

&St.  Louis  Traction  Co 1502 

Alton  Ry.  Gas  &,  Electric  Light -See  Alton 

Granite  &  St.  Louis  Traction  Co 1502 

Alton  Ry.  &  111.— See  Alton  Granite  &  St. 

Louie  Traction  Co 1502 

Altoona  &  Logan  Valley  Electrio  Ry.— See 

American  Rys.  Co 1568 

American  Elevated  RR 1595 

American  Railways  Co 1567 

American  Ry.  Traffic  Co.— See  Brooklyn 

Rapid  Transit 1513 

Amesbury  <fe  Hampton— See  New  Hamp- 
shire Traction  Co 153? 

Amherst  &  Sunderland  St.  Ry 1502 

Amsterdam  Street  RR 1502 

Anacostia  <fc  Potomac  River  RR 1592 

AndersonEleo.  St.  Ry.— See  Union  Trac.  Co. 1502 

Anniston  Electrio  &  Gas  Co 1503 

Ardmore  <fe  Llanerch  St.  Ry.-See  Phila. 

&  West  Chester  Traction  Co 1568 

Art  ansae  Vallev  Interurban  Ry 1595 

Arlington  Heights  Motor  Ry 1588 

Asbury  Park  &  Sea  Girt1  RR. . .See  Atlantic 

Coast  Electric  RR 1551 

Ashevllle  Electrio  Co 1503 

Ashland  (Wis.)  Light,  Power  &  Street  Ry...l503 

Ashtabula  Rapid  Transit 15  3 

Astoria  Electrio  Co.  (Ore.) 1503 

Atchison  Ry.  Light  &  Power 1503 

Athens  (Ga.,)  Eleotrio  Ry 1503 

Atlanta  Consol.  St.  RR.— See  Georgia  Rail- 
way &  Electric  Co 1503 

Atlanta  G.  r,.  Co.-  see  Ga.  Ry.  &Eleo 1503 

Atlanta  Interurban— See  Ga.  Ry.  &  El.  Co.1503 
Atlanta  Northern  Ry.-See  Ga.  Ry.  &  El.Co.1503 
Atlanta  Railway  &   Power.— See   Georgia 

Railway  &  Electrio  Co 1503 

Atlanta  Rapid  Transit  —See  Georgia  Rail- 
way &  Electric  Co 1503 

Atlanta  Steam  Co.— See  Ga  Ry.  &  Elec.  Co.1503 
Atlanta  St.  RR.— See  Ga.  Ry.  &  Elec.  ('o.  1503 
Atlantic  Ave.  RR.— See  Bklyn  Rapid  Trans.l  513 

Atlantic  City  &  Suburban  Traction  Co 1504 

Atlantlo  Coast  Electric  RR 1551 

Atlantic  Highlands  Red  Bank  &  Long  Br'h. 

— 8eeMonniouth  Co.  Electric 1552 

Atlantic  Shore  Line  Ry 1584 

Auburn  City  Ry.-See  Auburn  &  Syr.  Eleo. 1504 
Auburn  Interurban  Electrio  RR.— See  Au- 
burn &  Syracuse  Electric 1504 

Auburn  &  Syracuse  Electric  RR 1504 

Augusta  &  Aiken  Ry.— See  Nortn  Augusta 

Ry.  &  Improvement  Co 1504 

Augusta-Aiken  Ry.  &  Eleotrio  Co 1504 

Augusta  (Me.)  Hallowell  «fe  Gardiner  RR.— 

See  Aug.  Wlnthrop  &  Gardiner 1504 

Augusta  CGa.)  Ry.  <te  Electric  Co  1504 

Augusta  Wlnthrop  &  Gardiner  Ry 1504 

Aurora  Elgin  &  Chicago 1519 

Austin  Electrio  Ry 1504 

Baden  &  St.  L.  RR.— See  United  Rys.  Co..  .1581 
akersrleld  Gas  &  El.  Lt.  Co.— See  Power 

Transit  &  Light 1504 

Bakersfleld  &  Kern  Elec.  Ry.-See  Power 

Transit  &  Light 1504 

Ballston  Term'l  RR.  (Ballston  Spa,  N.Y.)  ..1504 

Baltimore  A  Bel  Air  Electric  Ry 1595 

Baltimore  Catonsville   A    Ellicott's   Mills 

Pass.  RR.— See  United  Rys.  &  Elec.  Co...  1505 
Baltimore   City    Passenger    Railway— See 

United  Rys.  &  Elec.  Co 1505 

Baltimore  <te  Laurel  Eleo.  Ry.-See  United 

Ry.  <te  Electrio   1505 

Baltimore  &  Northern   Electrio  Ry.— See 

United  Rys.  &  Electric  Co 1505 

Bait.  Sparrows  Point  &  Chesapeake  Ry 1505 

Baltimore  Traction— See  Unit.  Rys.  A  Eleo.  1505 

Baltimore  &  Washington  Transit 1593 

Bangor  Hampden  <fe  winterport  Ry 1505 

Bangor  Orono  <fe  Old  Town  Ry 1505 

Bangor  Street  Ry.-See  Public  Works  Co.  .1505 

Barre  &  Montpelier  Power  &  Traotion 1505 

Bath  St.  Ry.-See  Lewiston  Br'nsw'k&Bathl550 
Bay  Counttes  Power  Co.— See  Calif.  Gas  & 

Eleotrio  Corp 1584 

Bay  Shore  Terminal  Co 1595 

Beatrice  (Neb.)  Elec.  Co 1506 

Beaver  Valley  Traction 1506 

Bellalre  Bridgeport  (O.)  &  Martin's  Ferry 

Street  Ry.-See  Wheeling  Traction 1594 

Belle  (  ity  Elec. Co.— See  Milw.  L.H.  &T...1551 
Bellevue  Water  &  Fuel  Gas  Light  Co.— See 

Cin  Newp*t&  Covington  L't  &  Tract.  Co.1529 

Bennington  <te  Hooslck  Valley  Ry 1543 

Benton  Harbor  &  St  Jos'ph  Eleo.Ry  A  Lgt.1581 
Bergen  County  Traction— See  N.  J.  &  Hud 

son  By.  &  F 1541 

Bergen  Turnpike  Co.— 8ee  J.  C.  H.&Pat.Ry.l548 

Berkshire  Street  Ry 1577 

Berwyn  &  Laurel  Electrio— See  United  Ry. 

&  Electric  Co 1505 

Beth.  &  Nazareth— See  Leh.  V.  Trac 1501 

Beverly  &  Danvers— See  Boston  &  Nor 1510 

Blddeford  &  Saco  Railroad 1506 

Binghamton  Lest.  &  Union— See  Bing.  RR.1506 

Blnghamptou  Railway  Co 1506 

Birmingham  Knoxvllle  <fe  Allento  wn  Trac- 
tion—See Pr  \Bb.  &  Birmingham  Tr 1575 
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Birmingham  Railway  &  Eleotric— See  Bir- 
mingham Ry.  Lt.  &  Power 1506 

Birmingham  Ry.  Lgt.  &  Power1 1506 

Black  Rock  &  Salisbury  Beach— See  Haver- 
hill &  Amesbury 1542 

Bleecker  Street  &  Fulton  Ferry  RR— See 

Metropolitan  St.  Ry.  System 1561 

Bloonifleld  Street— See  Pittsburg  Tr.  8ys...l575 
Blooming.  &  Normal  Ry  El  &  Heating  Co.1506 

Blue  Grass  Consolidated  Traotion  Co 1 595 

Blue  Grass  Traction  Co 1551 

Blue  Hill  Street  Ry 1518 

Boston  &  Chelsea— See  Boston  &  Northernl510 
Boston  Consol.  Street— See  West  End  St.  Ry.1507 

Boston  Elevated  Ry 1507 

Boston     Milton    &    Brockton  .—See     Old 

Colony  St.  Ry 1511 

Boston  <fe  Northern  Street  By.— See  Massa- 
chusetts Electric 1510 

Boston   &  Revere  Elec— See    Boston    & 

Northern  Street  Ry .1510 

Boston  Suburban  Electrio  Companies 1507 

Boston  &  Worcester  Electrio  Companies.  ..1511 

Boston  &  Worcester  Street  Ry 1511 

Braddock  &  Turtle  Creek  Passenger  Rail- 
way—See United  Traction 1575 

Bi  adford  Electric  Street  Ry 1511 

Braintree  St.  Ry.— See  Old  Colony  St.  Ry..l&ll 
Braintree  &  Weymouth   St  Ry.-See  Old 

Colonv  St.  Ry 1511 

Bridge  Operating  Co.— See  Bklyn.  R.  Tr.Co.1513 
Bridgeport  (Conn.)    Traotion.— See  Conn. 

Ry.  &  Lighting  Co 1511 

Bridgeton  Electrio-  See  Am.  Rys.  Co.  (Phil.)1568 
Bridgeton  &  Millv.  Tr.-See  Am.  Rys.  Co  ..1568 
Bridgewater  Whitman  &  Rockland  St.  Ry. 

—See  Old  Colonv  St.  Ry 1511 

Brightwood  Ry— See  Wash.  Ry.  &  Eleo.  Co.1592 

Bristol  County  St.  Ry       1589 

Bristol  (Tenn  )  Gas  &  Eleotrio  Co 1513 

Bristol  <fe  Norfolk  Street  Ry 1595 

Bristol  &  Plain ville  Tramway  (Conn.) 1M3 

British  Columbia  Electric  Ry 1595 

Broad  Ripple  Traction 1544 

B'way  &  7th  Ave.  RR— See  Met.  St.  Ry.  Sys.1561 
Broadway  Surf.  RR— See  B'y  &7th  Ave.RR.1561 
Brockton  Bridgewater  &  Taunton  St.  Ry. 

—See  Old  Colony  St.  Ry 1511 

Brockton  &  East  Bridgewater  St.  Ry.— See 

Old  Colony  St.  Ry... 1511 

Brockton  &  Plymouth  St.  Ry 1577 

Brockton  Street  Ry.  S°e  Old  Colony  St  Ry.  1511 
Bronx  Traotion  C>.— See  Third  Ave.  Ry.  ...1562 
Brooklyn    Bath   A    West    End  RR.— See 

Brooklyn  Rapid  Transit 1513 

Brooklyn  &.  Brighton  Bi,acb— See  Brooklyn 

Rapid  Transit 1513 

Brooklyn  Cable  Co.— See  Nassau  Electrio. .  .1515 
Brooklyn  City  &  Newtown  RR.— See  Coney 

Island  <fe  Brooklyn 1515 

Brooklyn  City  RR— See  B'klyn  R.  T .1513 

Brooklyn  Crosstown  Railroad— See  B'klyn 

Rapid  Transit 1513 

Brooklyn  Heights  RR.— See  B'klyn  R.  T 1513 

Brooklyn  Queens  County  &  Suburban  RR. — 

See  Brooklyn  Rapid  Transit 1513 

Brooklyn  Rapid  Transit 1513 

Brooklyn  Union  Elevated.— See  Brooklyn 

Rapid  Transit 1515 

Brownsville  Ave.  St  Ry- See  Pitts.  A  Birm. 

Traction  Co 1575 

Brunswick  Trac- See  Eliz.  &Rar.  St.  Ry.  .1548 
Buffalo  Bellevue  &  Lancaster  Ry.— See 'in- 
ternal on  al  Traotion 1516 

Buffalo  &  Depew  Ry.  1516 

Buffalo  Dunkirk  &  Western  RR 1516 

Buffalo  East  Side  St.  Ry— See  Intern.  Trac  1516 
Buff.  Gardenv.  &  Ebenezer  Ry.-See  Buff. 

Ham.  &  A.  Ry 1516 

Buffalo  &  Lockport  St.Ry. —See Inter.  Traot.1516 

Buffalo  Hamburg  &  Aurora  Ry 1516 

Buffalo  &  Niagara  Falls  Electrio  Ry.-See 

International  Traction 1516 

Buffalo  Ry.— See  International  Traction...  1516 
Butt.  &  South.  Ry.-8ee  Buff.  Ham.  &  A.  Ry.1516 
Buff.  Ton.  &  Niag.  Falls  Eleo.  RR.— See  In- 
ternational Traction 1516 

Buffalo  Traction— See  Intern.  Traotion 1510 

Buffalo  &  Williamsville  Electric  Ry 1516 

Burlington  County  Ry 1557 

Burlington  County  Traotion  Co.— See  Burl- 
ington Co.  Ry 1557 

Burlington  (Iowa)  Ry.  &  Light  Co 1516 

Burlington  (Vt.)  Traction 1M8 

Butte  Eleotrio  Rr 1518 

Cairo  Eleotrio  &  Traotion  Co 1518 
alais  (Me.)  Street  Railway 1518 

California  Central  Gas  &  Electric  Co.— See 

Calif  Gas  &  Elec.  Corp    ...  15P4 

California  Gas  &  Eleotric  Corporation.     .  1584 
California  Paoiflo  Ry.-  See  Los  Angeles  In- 
terurban Ry 1552 

California  Power  &  Development  Co 1581 

California  Street  Cable 1584 

Calumet  Electric  St.  Ry 1519 

Cambridge  RR— SeeWest  EndSt.Ry.,  Bostonl507 
Camden  Gloucester  &  Woodbury  Ry.— See 

So.  Jersey  Gas  Eleot.  &  Traction..  1548 

Camden  Horse  RR.— See  Camden  &  Subur'nl  548 

Camden  Inter-State  Ry 1544 

Camden  &  Sub.  Ry.-See  Pub.  Serv.  Corp. .1548 

Camden  &  Trenton 1518 

Canal  &  Claiborne  RR.— See  N.  O.  Ry 1559 

Can  ton- Akron  Ry 1518 

Canton-Masslllon   Electric    Ry.— See  Can- 
ton-Akron Ry 1518 

Canton-New  Philadelphia  Ry.  Co 1518 

CaneMay  Del.  n  ay  &  Sewell's  Point  Eleo.  Ry.lf  18 
Capital  Eleot.C».— See  Spring!.  Ry.&Lt.Co.l588 

Capital  Traotion 1593 

< "arbondale  Ry.-See  Scranton  Ry    158  6 

Carlisle   &    Mechanicsburg  St.   ,  Ry.— See 

Valley  Tract.  Co 1542 

Cass  Avenue   &  Fair    Grounds    Ry— See 

United  Railways  Co 1581 

Catharine  &   Balnbrldge  Streets  Ry— See 
Union  Traotion 157 
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Cayuga  Lake  Elec.  Ry.-See  Ithaca  St.  Ry..l545 
Cedar  Rapids  &  Iowa  City  Ry.  &  Light  Co. 1518 

Cedar  Rapids  &  Marion  City  Ry 1519 

Central  Crosstown  RR.— SeeMet.St.Ry.Sys  1562 
Central  Electric  Co.— See  Somerset  Union 

&  Middlesex  Lighting  Co 1548 

Central  Elec— See  Sacramento  Eleo.G.A  Ry.1584 
Central  Elec.  Rv.  (Kans).— See  Met.  St.  Ry.1549 

Central  Long  Island  Electric  RR. 1595 

Central  Market  St.  Ry.  (Columbus)  1527 

Central  Park  North  &  East  River  RR.— See 

Metropolitan  St.  Ry.  System 1562 

Central  Pass.  Ry.— See  Louisville  Trac  Co.1553 

Central  Pennsylvania  Traoilon  Co 1541 

Central  Ry.-See  United  Rys.  &  El 1505 

Central  Ry.  (Peoria,  111.) 1567 

Central  Traction— See  Cons'd  Trac  Sys 1576 

Central  Traction— See  Sioux  City  Traotion.  1587 
Ceramic  City  Lt.  Co.— See  United  Pow  Co.  1535 
Chamhersb.Greenoastle  &  Waynesb.  St.  Ry.1519 

Charles  River  Street-See  West  End  St 1507 

Charleston  City  Ry— 8ee  Char.  Consol.  Ry. 

Gas  &  Eleo 1519 

Charleston  Consol.  Ry.  Gas  &  Eleo 1519 

Charlotte  Eleotrio  Ry.  Light  &  Power  Co...  1519 
Chattahoochee  Falls  Co.— See  Col.  Elec  Co.1527 

Chattanooga  Electrio  Ry 1519 

Chattanooga  &  Lookout  Mountain  RR 1519 

Ches<peake  Transit  Co 1564 

Chester  Darby  &  Phila.— See  Chester  Trac . .  1573 
Chester  &  Media  Electrio  Ry.-See  Chester 

Traction 1573 

Chester  Street  Ry.— See  Chester  Traotion...  1573 

Chester  Traction 1573 

Chicago  City  Ry 1520 

Chicago  Consolidated  Traotion— See  Chic 

Union  Traction 1521 

Chic  &  Desplaines  Vail.— See  Am.  Rys.  Co.  1568 

Chicago  Electric  Traction 1520 

Chicago  Elec.  Tran.— See  Chicago  Consoli- 
dated Traction  .1521 

Chicago  General  Ry 1520 

Chic  Indiana  &  Michigan  Traotion  Co 1555 

Chicago    &  Jefferson  Urban   Transit— See 

Chicago  Consol.  Trac 1521 

Chic  &  JolietEleo.  RR.  -See  Amer.  Rys.  Co.1568 

Chicago  &  Milwaukee  Electrio 1520 

Chic  No.  Shore  St.— See  Chic  Consol.  Trac  1521 

Chicago  <fe  Oak  Park  Elevated  Ry 1522 

Chicago  Pass.  Ry.— See  West  Chic  St.  RR..1522 

Chicago  Rys.  Co 1520 

Chicago  &  ?outh  Shore  Ry 1595 

Chicago  Union  Traction 1520 

Chicago  WestDiv.  Rv— SeeW.  Chic  St.  RR.1522 

Chioo  Electric  Ry 1595 

Chippewa  Valley  Electrio  Railway 1535 

Christopher  &  10th  Streets  RR.— See  Met.  St. 

Ry.  System 1562 

Cicero  &  Proviso  St.  Ry— See  Oh.  Con.  Trao.1521 

Cincinnati  &  Columbus  Traction  Co 1523 

Cincinnati  Covington  &  Erlanger — See  Cin. 

Newport*  Cov 1529 

Cincinnati  Dayton  &  Toledo  Traction  Co..  1523 
Cincinnati  Georgetown  &  Portsmouth  Ry.1523 

Cincinnati  &  Hamilton  Traotion  Co 1524 

Cincinnati  Interurban  Co 1524 

Cin.  Laurenceb.  &  Aur.  Elect.  St.  Ry 1524 

Cincinnati  Mil  ford  &  Loveland  Tr 1524 

Cin.  Newp.  &  Cov  Light  &  Traction  Co. ...1529 

Cincinnati  Rapid  Transit  Ry 1595 

Cincinnati  St.  Ry.— See  Cincinnati  Traot...l524 

Cincinnati  Toledo  <t  Det  Shore  Line 1595 

Cincinnati  Traotion  Co 1524 

Citizens'  Eleo.  Co.  (Eureka  Springs,  Ark). .1595 
Citizens'  Electrio  Co.— See  Somerset  Union 

&  Middlesex  Lighting  Co 1548 

Citizens'  Electric  L.  <fe  P.  Co.  of  Delaware 

County    See  United  Power  &  Transport'nl571 
Citizens'  Eleo.  Ry.  L.  &  P.  Co. -See  Mansf. 

Ry.  Light  &  Power  Co 1554 

Citizens'  Elec  St.  Ry.,  Newburyport,  Mass. 1563 
Citizens'  Pass.  Ry.-See  Harrisburg  Trac..  1542 
Citizens'  Pass.  Rv.  (Phila.)— See  Union  Tr..  1570 
Citizens'  RR.,  Light  &  Power  Co.  (Fishkill- 

on-Hudson) 1537 

Citizens'  Ry.  (St.  Louis)— See  United  Rail 

ways  Co  1581 

Citizens' Ry.  (Waco,  Tex) 1582 

Citizens'  Ry.  L.  &  P.-See  Norfolk  Ports- 
mouth ANewport  News  Co 1564 

Citizens'  Ry.  <fe  Light  Co.  (Muscatine) 1557 

Citizens'  Rapid  Transit— See  Nashville  Ry..l557 

Citizens'  Rapid  Transit  Co ..1595 

Citizens'  St.  Ry.  (Indianapolis,  Ind.)— See 

Indianapolis  SteetRy 1544 

Citizens'  Street  RR.— See  Memphis  St.  Ry..l554 
Citizens'   Street  Ry.  (Munoie,   Ind.)— See 

Union  Traotion  of  Indiana 1502 

Citizens'  Traction— See  Cons'd  Trac  Sys.  ..1576 
City  Eleotrio  Ry  (Port  Huron,  Mloh.»— See 

Detroit  &  Port  H.  Shore  Line 1584 

City  Eleotrio  Ry.  (Rome,  Ga.) 1581 

City  Railway  (Dayton,  Ohio) 1530 

City  &  Suburban— See  Un.  Rys.  &  Eleot. 

Co.  of  Bait 1505 

City  <fe  Suburban  Ry.-See  Portl.  <fe  Sub.Ry . .  1477 

City  &  Suburban  Ry.,  Wash.,  D.  0 1592 

Cleveland  Berea  Elyrla  &  OberlinRy.—  See 

Clev.  &  Southwestern 1524 

Cleve.  &  Berea  St.  Ry— See  CI.  Ely.  &  West.1624 
Cleveland  &   Chagrin  Falls  Eleotrio— See 

Eastern  Ohio  Traotion  Co 1526 

Cleveland  City  Ry.-See  Cleve.  Eleo.  Ry...l524 
CleveL&East.  Ry.-See  East.Ohlo Traot.Oo.1526 

Cleveland  Eleotrio  Ry .1524 

Cleveland   Elyria  &  West— See  Cleve.  & 

Southwestern  Trac 15?4 

Cleve.  Painesvllle  &  Ashtabula  RR 1526 

Cleveland  Painesvllle  &  Eastern  RR 1524 

Cleveland  &  Sharon  Traotion  Co 1526 

Cleveland  &  Southern  Ry.-See  Cleve.  & 

Southwestern  Trac  Co 1524 

Cleveland  &  Southwestern  Traotion  Co 1624 

Clifton   Suspension   Bridge -See   Interna- 
tional Traotion 1516 

Coal  Belt  Eleotrio  Ry.  Co 1554 

Coal  Castle  Eleo.  By— See  Pottsville  Un. 

Traotion 1578 
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Coalville  Pass.— See  Wllkesb.  &  W.  Va.  Tr..l573 

Ccour  d'Alene  &  Spokane  Ry 1526 

Cohoes  Ry.— See  United  Trao.  Co 1501 

Colonial  City  Tract.— See  Kingston  Con.Ry.1550 

Colorado  Springs  &  Interurban  Ry 1526 

Colorado  Springs  Rapid  Transit.  -See  Colo- 
rado Springs  &  Interurban 1526 

Columbia,  S.C.,  Eleo.  St.  Ry.  Light  &  Powerl526 
Columbia  Eleo.  &  Sub.  Ry.— See  Col.  Eleo. 

St.  Ry.,  Light  &  Power  Co 1526 

Columbia  &  Montour  Eleo.  Ry 1506 

Columbia  Railway 1592 

Columbus  Buckeye  Lake  &  Newark  Trao..  .1527 
Columbus,  O.,   Consolidated  Street   Ry.— 

See  Columbus  Ry 1527 

Columbus  Delaware  &  Marion 1527 

Columbus  Edison  Co.-  See  Col.  Ry.  &Lt.Co.l527 

Columbus  (Ga.)  Eleo.  Co. 1527 

Columbus  &  9th  Av.  RR.— See  Metropolitan 

Street  Ry 1561 

Columbus  Grove  City  &  Southwestern  Ry. 

—See  Columbus  London  &  Springfield  Ry.1527 
Columbus  London  &  Springfield  Ry  ...  .1527 
Columbus  New  Albany  &  Johnst.  Trac.  Co. 1529 
Columbus  Newark  &  Zanesvllle  Elec.  Ry.— 1527 
Columbus,  Ga.,  RR.— See  Columb.  Elec.  Co.1527 
Columbus  Ry.-See  Columbus  Ry.  &  L.  Co.,1527 

Columbus  Ry.  &  Light  Co 1527 

Commonwealth    Avenue    Street   Ry.— See 

Newton  Street  Ry 1507 

Compton   Heights   Union    Depot   &   Mer- 
ohants' Terminal  Ry— See  United  Rys.Sys.1581 

Concord  Maynard  &  Hudson  Street  Ry 1529 

Concord  Street  Ry 1529 

Ooney  Island  &  Brooklyn  RR 1515 

Coney  Island   &   Gravesend— See   Nassau 

Electric 1515 

Conestoga  Traction— See  Lan.  Co.  Ry.  &Lt.l550 
Congaree  Gas  &  Eleo.  Co.— See  Columbia 

Eleo.  St.  Ry.,  Light  &  Power  Co 1526 

Conneaut  &  Erie  Traction  Co 1529 

Connecticut  Ry.  &  Lighting 1511 

Conshohocken   Ry— See   Schuylkill  Valley  1572 

Consolidated  Ry.  Co 1559 

Consolidated  Rys.  Light  &  Power  Co.  (Wil- 
mington, N.  C .1594 

Consolidated  Railway  &  Power  Co.— See 

Utah  Light  &  Ry .  1583 

Consolidated  St.— See  Portland  &  Sub.  Ry.1577 

Consolidated  Traction  of  New  Jersey 1547 

Consolidated  Traction  of  Pittsburg,  Pa 1576 

Continental  Pass.  Ry— See  Union  Traction. 1570 
Coplay  Egypt*  Ironton— See  L.  Val.  Traot.1501 

Corning  &  Painted  Post  St.  Ry 1529 

Oorrigan  Consolidated  St.  Ry— See  Metro- 
politan Street  Ry.,  Kansas  City,  Mo .1549 

Cortland  County  Traction 1529 

Cortland  &  Homer  Traotion.— See  Cortland 

County  Traction 1529 

Crosstown  St.  Ry.  (Buffalo)—  See  Inter.  Trao.l51tf 
Crosstown  St.— See  Columbus  Ry.  &Lt.  Co..lfi27 

Cumberland  Electrio  Rv 1595 

Cumberland  &  Westernport  Eleo.  Ry 1529 

Dallas  Consolidated  Electric  Street  Ry.- 
See  Dallas  Eleotrio  Corporation 1529 

Dallas  Electrio  Corporation 1529 

Dallas  &  Oak  Cliff  Electrio  Ry.-See  North. 

Tex.  Traction 1538 

Danbury  (Conn.)  &  Bethel  StreetRy 1530 

Danbury  &  Harlem  Traction  Co 1595 

Danville  Paxton  &  North'n  Ry.-See  Danv. 

Urbana  &  Champaign  Ry ..1530 

Danville  (111.)  Street  Ry.  &  Light 1530 

Danville  Urbana  &  Champaign  Ry.  ...  1530 
Dartmouth  &  Westport  St.Ry.,  New  Bedford  1559 
Davenport  &  Rock  Isl.  Ry— See  Tri-City  Ry.1530 

'»ayton  Covington  &  Plqua  Traction 1530 

Dayton  &  Kenton  Ry 1595 

Dayton  Lebanon  &  Cincinnati  Ry 1531 

Dayton  &  Munoie  Traction  Co 1531 

Dayton  &  Northern  Traction  Co lf>31 

Dayton  <fe  Soldiers'  Home  RR— See  City  Ry.1530 

Dayton  Springfield  &  Urbana  Eleo.  Ry 1531 

Dayton  Traction— See  Cin.  Dayton  &  Tol. 

Traction  Co 1523 

Dayton  &  Troy  Eleotrio 1531 

Dayton  &  Troy  Traction— See  Dayton  Cov- 
ington &  Piqua  Traction    1530 

Dayton  <fc  Western  Traction 1!">31 

Dayton  &  Xenia  *ansit  Co 1530 

Decatur  Gas  &  Elec.  -  See  Decatur  Ry.&  Lt.  1530 

Decatur  Railway  &  Light  Co 1530 

Decatur  Trac.  &  Elec— See  Decat.  Ry.&  Lt.1530 
Delaware  County  &  Philadelphia  Elect.  Ry. 

—See  United  Power  &  Transportation 1572 

Denison  &  Sherman  Ry 1531 

Denver  City  RR.— See  Denver  City  Tram...  1532 

Denver  City  Tramway 1532 

Denver  Consol.  Tram.— See  Den.  City  Tram..  1532 

Denver  &  Interurban  Rv 1595 

Denver  &  Northwestern  Ry 1532 

Denver  Tramway  Power  Co.— See  Denver 

City  Tramway  Co 1532 

Derby  Street  Ry.-See  Conn.  Ry.  &  Ltg.  Co.  15 1 1 

Des  Moines  City  Ry 1532 

Des  Moines  St.  RR.— See  Des  Moines  City 

Ry _ 1532 

Des  Moines  Suburban Ry— See  Des'  JLcity.1532 
Desplaines  Val.  Elec— 8ee  Chio.Des.Val.El.lS68 

Detroit  City  Ry.-See  Detroit  United  Ry 1532 

Det.  Citizens'  St.  Ry.-See  Detroit  United 
Ry. .........      ..        ......  .  1532 

Detroit  Eleo.  Ry.-See  Detroit  United  Ry.\'l532 
Detroit  &  Flint— See  Detroit  United  Ry.  ..1532 

Detroit  Flint  &  Saginaw  Ry,    .1595 

Detroit  Fort  Wayne  &  Belle  Isle  Ry.-See 

Detroit  United  Ry 1532 

Detroit  &  Lake  St.  Clair  RR.— See  Detroit 

&  Port  Huron  Shore  Line 1534 

Detroit  Lake  Shore  &Mt.  Clemens  Ry.— See 

Detroit  &  Port  Huron  8hore  Line 1534 

Detroit  Monroe  &  Tol.  Eleo.  Short  Line  Ry.1595 
Detroit  &  Northw.— See  Detroit  United  Ry.1532 
Detroit  &  Pontiao  Ry.— See  Det.  United  Ry.1532 

Detroit  <fc  Port  Huron  Shore  Line 1534 

Detroit  Ry.-See  Detroit  United  Ry 1532 

Detroit  Rochester  Romeo  &  Lake  Orion- 
See  Detroit  &  Flint  Ry 1532 

Detroit  Sub.  Ry.-See  Detroit  United  Ry...l532 
Detroit  United  Ry 1532 
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Detroit  Utlca  &  Romeo  Electrio— See  De- 
troit United  Ry 1*32 

Detroit  Ypsilanti  Ann  Arbor  <fe  Jackson  Ry.1534 
Dighton  Somerset  &  Swansea  St.  Ry.  -See 

Old  Colony  8t.  Ry 1511 

Dixon  Rook  Fallc  <fe  Southwestern  El.  Ry . .  1595 
Dover  Soiuersworth  <fe  Roohester— See  New 

Hampshire  Traction  Co 1537 

Doyiestown  <fe  Easton  Street  Ry.— See  Phila. 

&  Easton  Ry 1534 

Doyiestown    &    Willow    Grove     Ry.-See 

Philadelphia  Rapid  Transit  Co  1569 

D.  D.  E.  B'dway  &  Bat.— See  Third  Ave.  Sys.1563 

Du  Bois  El«ctrio  &  Traction  Co 1534 

Duluth  St.  Ry.-See  Duluth  Superior  Tract.  1535 

Duluth-Superlor  Traotion 1535 

Dund.,  Sparrows  Point  *  N.  Point  Ry.-See 

Bait.  Sparrows  Point  &  Ches.  Ry 1505 

Dunkirk  &  Fredonla  RR 1539 

Duquesne  Traotion— See  Consol.  Traotion  1576 

East  Cleveland— See  Cleveland  Eleotrio.  .1524 
astern  Ohio  Traotion 1526 

Eastern  Wisoonsin  Ry.  &  Light  Co 1538 

East  H.  Pass.— See  Harrisburg  Traction 1542 

East  Hartford  &  Glastonbury  Street  RR  — 

See  Hartford  StreetRy 1542 

East  Jersey  St.  Ry.— See  Eliz.  &  Rar.  Rlv. 

St.  Ry 1548 

East  Liverpool  Ry.-See  United  Power  Co.1538 
East  Middlesex  street  Ry.— See  Boston  & 

Northern  StreetRy 1510 

East  Reading  Eleo.  Ry— See  Reading  Traot.1573 
East  St.  Louis  Electric  Street  RR— .See  East 

St.  Louis  &  Suburban  Co 1535 

East  St.  Louis  &  Suburban  Co 153^ 

East  8ide  Elec(Kan.  City)— SeeMet.  St.  Ry.1549 
Easton&Beth'hemTran.— SeeEas.Con.Eleo.1535 

Easton  Con.  Eleo 1535 

Easton  Palmer  &  Bethlehem  Eleo.  Ry.— See 

Easton  Consolidated  Eleotrio 1535 

Easton  Transit— See  Easton  Con.  Electric.  1535 
Eau  Claire  Lt.  &  Pow«r  Co.— See  Chipp. 

Val  El.  RR 1535 

Edison  Electrio  of  New  Orleans— See  N.  O. 

Railway  Co 1559 

Edison  Elect.  111.  Co.  of  Lebanon,  Pa.— See 

United  Power  &  Transportation 1571 

Edison  Electrio  Light  Co.— See  Lancaster 

County  Ry.  &  Light 1550 

Eighth  Ave.  RR.— See  Metron.  St.  Ry.  Sys..l562 
Electrio  Traction  (Philadelphia,  Pa.)— See 

Union  Traotion 1570 

Elgin  Aurora  &  Southern  Traction 1504 

Elgin  City  Carpentersville  &  Aurora  Ry.- 
See  Elgin  Aurora  &  Southern  Tract 1504 

Elgin  City  Ry— See  E.  A.  &  S.  Traot 1504 

Elizabeth  Plainfleld  &  Central  Jersey.—  See 

Public  Service  Corporation 1548 

Elizabeth  &Raritan  River  Street  Ry 1548 

Elmlra  &  Horseheads  Ry.-See  El.  W.L.&RR1K35 
ElmiraMunic  Imp.— See  El.  W.  L.  &  RR...1535 
Elmira  &  Seneca  Lake— See  Rys.  Co.  Gen'1.1569 

Elmira  Water  Light  &  RR 1535 

Elm  St.  Conn.  Ry.-See  Met.  St.  Ry 1561 

Elmwood  Ave.  &Ton.  Elect.— See  Hit.  Trao.1516 

El  Paso  Electrio  Co 1535 

El  Paso  Eleo.  Ry.-See  El  Paso  Elec  Co. . .  .1535 
El  Paso  &  Juarez  Traotion— See  El.  Paso 

Electric  Co 1535 

Elwood  Elect.— See  Union  Trao.  of  Ind 1502 

Elyria  Grafton  &  Southern— See  Cleveland 

Elyria  &  Western  Ry 1524 

Elyria  &  Oberlin— See  Clev.  Elyria  &  West.  1524 
Empire  Pass.  Ry — See  Union  Traction  Sys. .  1570 
Enfield    &    Longmeadow   Eleo.    Ry.— See 

Hartford  &  Springfield 1589 

Ephrata  &  Adamstown  Ry.-See  Lancaster 

Co.  Ry.  &  Lt.  Co 1550 

Erie  Cambridge  Union  &  Corry  Ry.  Co 15^5 

Erie  Electric  Motor  Co 1537 

Erie  Rapid  Transit  Street  Ry 1537 

Erie  Traction  Co 1537 

Essex  Elect.  St.  Ry— See  Boston  &  North. . .  151 0 
Essex  &  Hudson  Gas  Co.— See  Public  Ser- 
vice Corporation ..1548 

Essex  Pass.  Ry— See  Newark  Passenger  Ry  1547 
Evanston  (HI.)  Eleotrio  Ry.— See  Chicago 

Consolidated  Traction 1521 

Evansville  Electrio  RR 1537 

Evansville  &  Princeton  Traction  Co 1537 

Everett  Ry.  <fe  Electric  Co  1537 

Exeter  Hampton  &  Amesbury.— See  New 

Hampshire  Traction  Co 1537 

Fair  Haven  &  Westville  RR— see  Consoli- 
dated Ry 1559 

Fairmont  &  Clarksburg  Traotion  Co 1537 

Fairmount  Park  &  Delaware   River  Pas- 
senger—See Germantown  Passenger  Ry..l570 
Fairmount  Park  &  Haddington  Pass.  Ry— 

See  Hestonville  Mantua  &  Fairmount 1 570 

Fairmount  Park  Transportation  Co 1568 

Farmington  Street  Railway 1542 

Federal  Street  &  Pleasant  Valley  Ry.-See 

United  Traction  System,  Pittsburg 1575 

Ferries  &  Cliff  House  Ry.— See  United  R.  R. 

of  San  Fran...  1585 

Findlay  Street  Ry.-See  Toledo  Bowling 

Green  &So.  Tract 1590 

Fishkill  Elec.  Ry.-See  Citizens'  Street  Ry.1537 

Fitchburg  &  Leominster  Street  Ry 1538 

Florence  Electrio  Street  Ry 1538 

Flushing  &  College  Point  Elec.   Ry.— See 

N.  Y.  &  Queens  Co 1532 

Fond  du  Lao  <te  Oshkosh  Eleo.  Ry.-See 

Eastern  Wis.  Ry.  &  Light  Co 1538 

Fond  du  Lac  St.  Ry.  &  Light.— See  Eastern 

Wisconsin  Ry.  <te  Light  Co       1538 

Forest  City  St.  Ry.  (Cleveland) .1526 

Fort  Dodge  Light  &  Power  Co .1538 

Fort  George  &  Eleventh  Avenue  RR.— See 

Met.  St.  Ry.  Sys 1562 

Fort  Pitt  Traction— See  Cons'd  Trac  (Pitts.)  1576 

Fort  Scott  Gas  &  Electric  Co 1538 

Fort  Smith  Light  &  Traction  Co 1538 

Ft.W'ne  Logansp.  Lafayette  &;Lima  Tr.  Co. 

—See  Ft.  Wayne  &  Wabash  Val.  Tr.  Co...  1533 

Ft.  Wayne  &  Southwestern  Traction  Co 1538 

Fort  Wayne  Traction  Co.— See  Ft.  Wayne 

Wabash  Valley  Traction  Co 1538 
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Fort  Wayne  &  Wabash  Val.  Trac.  Co 1533 

Forty-second  Street  &  Grand  Street  Ferry 

RR— See  Metropolitan  St.  Ry.  System 1562 

Forty-second  St.  Manhatv.  it  Ht.  Nicholas 

Ave.  Ry— See  Third  Avenue  System 1563 

Fountain-Warren  Traction  Co    1595 

Fox  Riv.  Elec.  Ry.  &  Pow.  (Green  Kay,  Wis.)1541 
Framingham  Houthboro  &  Marlboro  street 

Ry.— Bee  Boston  &  Worcester  Electrio... 1511 
Framingham  Union  Street  Ry.— See  Bos- 
ton &  Worcester  Electrio  Cos 1511 

Frankford  &  Southwark  Passenger   Ry.- 
See  Union  Traction  System 1 570 

Frankfort  &  Versailles  Traction  Co 1539 

Frederick  &  Midaletown  Elec  Ry 1539 

Freeport  Ry.,  Light  &  Power  Co. 1539 

Fresno  City  Ry.-See  Fresno  Traction  Co.. 1519 

Fresno  Traction  Co    1529 

Fresno  Gas  &  Eleotrio  Light  Co.— See  Cali- 
fornia Gas  &  Electrio  Corporation 15?  I 

Frostburg  Eckhardt  <fe  Cumberl'd  Eleo.  Ky. 

—See  Cumberland  &  Westernport .1559 

Fulton  Elevated— See  Kings  Co.  Elevated.  .1515 
Fulton  Street  RR.— See  Met.  St.  Ry.  Systeml562 

Gainesville  &  Dahlonega  Electrio  Ry...l539 
alesburg  Electrio  Motor  &  Power— See 

Galeaburg  Ry.  &  Light  Co 1539 

Galesburg  Gas  <s  Eleo.  Co.— See  Galesburg 

Ry.  &  Light  Co 1539 

Galesburg  Rv.  &  Light  Co 1539 

Galveston  City  Railway 1539 

Gardner  Westminster  <te  Fitch.  St.  Ry 1539 

Gas  Light  Co.  of  Col.,  Ga.-See  Col.  Eleo.Col527 

Geary  Street  Park  &  Ocean  RR  1584 

General  Electrio  Railway  (Chicago,  111.)...  1522 
Genova  Waterloo  S.  F.  &  Cayuga  L,  Traot  1540 
Georgetown  &  Lexington  Traotion  Co. — 

See  Blue  Grass  Traction  Co 1551 

Georgetown  Kowley  <fe  Ipswich 1540 

Georgetown  &Tenallytown  Ry 1592 

Georgia  Eleo.  Light  Co.-  See  Ga.  Ry.  &  El..lr03 

Georgia  Ry.  &  Electrio  Co   .... 150.1 

Germant'n  Pass.  Ry— See  Union  Trac.  Sys.1570 
Glen's  Falls  Sandy  Hill<te  Ft.  Edward  Street 

RR.— See  Hudson  Valley  Ry 1540 

Globe  Street  Ry.  (see  Old  Colony  St.  Ry.)..151l 
Gloucester  Essex  <fe  Beverly  (see  Bos.ife  No.)1510 
Gloucester  &  Rockport— See  Boston  &  Nor.1510 
Gloucester  St.  Ry.  (see  Boston  &  Northern.1510 
Goffs'  Falls  Litchfield  &  Hudson  St.  Ry...l595 

Gd.  Rapids  Gd.  Haven  <fr  Muskegon  Rv 1540 

Grand  Rapids  Holland  &  Chic.  Ry 1540 

Grand  Rapids  Holland  <te  L.  Michigan  Ry. 

—See  Gr.  Rapids  Holland  &  Chicago  Ry.1540 

Grand  Rapids  Ry 1540 

GrandSt.  &  Newtown.— See Bkln. Rap. Tran. 1513 
Granite  City  &  St.  Louis  Ry.— See  Alton 

Granite  &  St.  Louis  Traction  Co 1502 

Great  Falls  (Montana)  StreetRy 1541 

Greene  <fe  Coates  Sts.  Philadelphia  Passen- 
ger Ry— See  Union  Traction  Kvstem 1570 

Greenfield  Deerfield&Northampton  St.  Ry.1541 

Greenfield  <fc  Turners  Falls  Street  Ry 1541 

Greenp.  &Lorimer  St.— SeeBkln.  Rap.Tran.1541 

Greenville  (S.  C.)  Traotion  Co 1513 

Greeenwioh  &  Schuylersville  Eleo.  RR.— 

See  Hudson  Valley  Ry 1540 

Greenwich  Tramway  Co 1541 

Greenwood  Electric  Ry 1595 

Groton  &  Stonington  St.  Ry 1595 

Hagerstown  &  Boonsboro  Ry.— See  Hag- 
agerstownRy 1541 

Hagerstown  Ry  1541 

Hamilton  Cataract  Pow.  Light*  Tract.  Co.  1595 
Hamilton   &   Lindenwald  El.  Trans.— See 

Cin.  Dayton  &  Toledo  fraction 15?3 

Hamilton  Radial  Ry 1595 

Hammond  Whiting  &  E.  Chi.  Eleo.  Ry 1541 

Hampshire  <fe  Worcester  Street  Ry 1594 

Hampton  Roads  Eleotrio  Ry. ..' Ib95 

Harrisb.  City  Pass.— See  Harrisburg  Trac.  1542 
Harrisburg  &  Mechaniosburg  Electrio  Ry..l842 

Harrisburg  Traction 1542 

Hartford  Manchester  &  Rookville  Tramway  1542 

Hartford  &  Springfield  St.  Ry 1589 

Hartford  Street  Ry 1542 

Hartford  Turnpike— See  United  Rys.&Elecl505 
Hart.  &  Wethersfield  RR— See  Hart.  St.  Ryl542 

Havana  Electric  Ry.  (Cuba) 1542 

Haverhill  &  Amesbury  Street  Ry 1542 

Haverhill  &  Andover  (see  Mass.  Eleo.  Co.). 1510 

Haverhill  Georgetown  &  Danvers 1540 

Helena  G.  L.  &  Coke— See  Helena  P.  &  L...15i3 

Helena  Light  &  Traction  Co 1543 

Henderson  (Ky.)  City  Ry 1543 

Herkimer  Mohawk  Ilion  <fe  Frank.  Eleo.  Ry. 

—See  Utica  &  Mohawk  Valley  Ry 1592 

Hestonville  Mantua  &  Fairmount  i'ass.  Ry.1570 
Highland  RR.  -See  Louisv.&  So.Ind.  Trao.1559 

Highland  St.  Ry— See  West  End  St.  Ry 1507 

Hingham  St.  Ry.-See  Old  Colony  St.  Ry...l5ll 

Hoiyoke  Street  Ry 1543 

Holinesburg  Tacony  <te  Frankford  Elec.  Ry. 

—See  United  Power  <fc  Transportation 1572 

Honolulu  Rapid  Transit  <&  Land  Co 1543 

Hoosac  Val.  st.Ry.-  See  Plttsfleld  Elec.  Ry.1577 

Hot  Springs  Street  RR lo43 

Hougfiton  County  St.  Ry.  (Mich.) 1543 

Houston  Electrio  Co... 1543 

Houston  W.  St.  &  Pav.  Ferry— See  Metro'n 

St.  Ry 1561 

Hudson  County  Gas  Co.— See  Public  Ser- 
vice Corporation 1548 

Hudson  River  Traction  Co 1541 

Hudson  Valley  Ry 1540 

Hyde  Park  Eleo.  Light  (Mass.  Eleo.  Cos.)..  15 10 

»  ■llinois  Traction  Co 1530 

-Illinois  Valley  Railway  Co 1566 

Ullnois  Val  Trac.  Co.-Sce  111.  Val.  Ry 1566 

Indiana  Electrio  Ry.— See  Indiana  Ky 1587 

Indiana  Northern  Traction  Co 1595 

Indiana  Ry.  (South  Bend) 1587 

ludiana  Union  Traction  Co 1502 

lnaianapoiis  <te  Cincinnati  Traotion  Co 1545 

Indianapolis  Coal  Traotion  Co 1541 

Indiananapolis  Columbus  &  South.  Trao. 

Co 1544 

Indianapolis  &  Eastern  Railway  Co ,  .1544 
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Indianapolis  A  Greenfield  Rapid  Transit- 
See  Indianapolis  A  Eastern  By 1544 

Indianapolis  A  Martinsville  Rap.  Tran.  Co.1544 
Indianapolis   Noithern  Traction  Co.— See 

Union  Traction  Co 1502 

Indianapolis  A  Northwestern  Trao.  Co 1545 

Indianapolis  &  Plain.  El.  Ry.— Seelnd.  Coal 

Tr.  Co 1544 

Ind.  ShelbyvilleA Southeastern  Trac.  Co.— 

Seelnd.  &  Cin.  Tr.  Co 1545 

Indianapolis  Street  Ry 1514 

Indianapolis  Traction  &  Terminal  Co 1544 

Indian  Territory  Traction  Co 1588 

International  Ry.— See  Inter.  Traction  Co. .1516 

International  Traction  Co.  ( Buffalo) 1516 

Inter-State  Consolidated  Street  Ry 1565 

Inter-State  A  Leav.  Ry.— See  Kansas  City 

&  Leavenworth  Ry 1549 

Inter-State  Railways  Co 1571 

Inter-Urban  R'y.— See  Saginaw  Val.  Trao.. .1581 

Inter-Urban  Ry.  (Des  Moines) 1532 

Interuraan  Ry.  A  Terminal  Co 1523 

lnter-urban  Street   Ry.— See    New    York 

City  Street  Ry 1560 

lone  A  Eastern  RR 1545 

lthaca-Cortland  Traction  Co 1595 

Ithaca  Street  Ry 1545 

Jackson  &  Battle  Creek  Traction  Co 1545 
ackson  Consolidated  Traotion  Co 1545 

Jackson  (Miss.)  Eleo  Ry.  Lit.&  Power  Co... 1545 
Jackson  <s  Suburban    Traction    Co.— See 

J  ackson  Consolid  ated  Traction  Co 1 545 

Jacksonville  (Fla.)  Electrlo  Co 15 15 

Jeltersonville  New  Albany  &  Sellersburg 
Eleotrio  Ry.— See  United  Gas  A  Electrio.1557 

Jersey  Central  Traction  Co 1 549 

Jersey  C'y&BergenRR— SeeNo.Jer'ySt.Ry.1547 
Jersey  City  Harrison  &  Kearney  Ry.  Co. — 

See  North  Jersey  St.  Ry 1547 

Jersey  City  Hoboken  A  Paterson— See  Pub- 
lic Service  Corporation 1549 

Johnstown  Passenger  Ry 1549 

Joliet  Plaiulield  6z  Aurora  RR 1549 

Joiiet  Railroad— See  American  Rys.  Co 1567 

Kanawha  Valley  Traction  Co 1595 
ansas  City  Cable— See  Metropolitan  St.  1549 
Kansas  City  Electric  Light  Co.— See  Kan- 
sas City  Railway  A  Light  Co 1549 

Kansas  City  Elev.  Ry— See  Met.  St.  Ry 1549 

Kansas  City-Leaven  worth  RR 1550 

Kansas  City  *  Olathe  Ry 1595 

Kansas  City  Railway  &  Light  Co 154:4 

Kenosha  Electric  Ry  1549 

Kenton  A  Southern  Ry.-See  Day.  Sprlngf. 

AUrbanaRy 1531 

Kentucky  iractionCo 1595 

Keokuk  Elect.  Ry.  &  Power  (Iowa) 1549 

Key  West  Electric  Co 1549 

Kingsbridge  RR.— See  Union  Ry 1563 

Kings  Co.  Elevated.— See  Brooklyn  Rap.Tr.  15 15 
Kings  Co.  Traction-See  Nassau  Electric. .1515 
Kingston  City  RR.— See  Kingston  Cons.  Ry.1550 

Kingston  Consolidated  Ry 1550 

Knoxville  Traction 1550 

Kokomo  Marion  <fc  Western  Traotion  Co.  ..1550 
Kokouio  Ry.    A    Light   Co  —tee   Kokomo 

Marion  <fe  Western  Traction  Co 1550 

Kutztown  A  Fleetwood  Traotion  Co. — See 
Allentown  A  Reading 1502 

Lackawanna  Valley  Traction— See  Scran- 
ton  Ky 1586 

Lackawanna  A  Wyom.  Val.  Rap.  Trans.  Co.l5ib 

Lacoma  Street  Ry 1550 

Lacrosse  City  Ry 1550 

Laiayette  Street  Ry.— See    Ft.  'Wayne  A 

Wab.  Valley 'Irau.  Co 1538 

Lake  Cities  Eleo.  Ky.— See  Mich.  City  Elec. 

Co 1554 

Lake  Erie  Bowling  Green  &  Napoleon  Ry.1511 

Lake  Erie  Traction  Co 1537 

Lake  Roland  Ei.— See  United  Rys.  A  Elec. 

Co  of  Balti more 1505 

Lake  Shore  Electric  (Cleveland) 1526 

Lakeside    Ry.,    Mahanoy    City,    Pa.— See 

Sehuylkill  ITaction 1540 

Lake  St.  Elev.  RR.— See  Chio.  A  Oak  Park 

Elev.  Ry 1522 

Lancaster  City  Street— See  Lancaster  Co. 

Ky.  a  Lt.  Co 1550 

Lancaster  A  Columbia— See  Lancaster  Co. 

Ky.  <tLt.  Co 1550 

Lancaster  County  Ry.  A  Light  Co 1550 

Lancaster  Gas  Light  A  Fuel  Co. — See  Lan- 
caster Co.  Ry.  <te  Lt 1550 

Lancaster  Mechanicsburg  <te  New  Holland.  1550 
Lancaster  <fe  Mt.  J  oy.— See  Lan.  County  Ry. 

A  Light  Co 1550 

Lancaster  Ry.— See  Lancaster  Co.  Ry.  A  Lt.1550 
Lancaster  <te  Rocky  Springs  Ry.— See  Lan- 
caster Co.  Ry.  <&  Light  Co 1550 

Lansdaie  &  Nornstown  ElectricRy 1595 

Lansing  City  Elec.    Ry.— See    Lansing    A 

suburban  irac.  Co 1550 

Lansing  .St.  Johns  &  St   Louis  Ry.—Seej 

Lansing  A  sub.  Trao.  Co 1550 

Lansing  &  Suburban  Traction  Co 1550 

La  salle-PeruEl.  Ry.  (seePeople'sLt.ARy.)1589 
Lawrence  Gas  Co.— See  Penn.  A  Man.  Val. 

Traction 1595 

Lawrence   A  Methuen  St.  Ry.— See  New 

Hauip.  Traction  Co 1537 

Lawrence  <St  Kcading.— See  Mass.  Eleo.  Cos.1510 
Lebanon    Valley   Street   Ky.— See    United 

.Power  A  Transportation 1572 

Lehigh  Traction 15 12 

Lehigh  Valley  Traction  (Allentown,  Pa.)..lo01 
Lewisburg  Milton  <5t  Watsontown  Pass.Ky. 

—  see  Railways  Co.  Ueneral 1569 

Lewistou  a.  Auburn  RR.— See  Lew.  Brims. 

oi  Bath  St.  Ry 1550 

Lewistou  Brunswick  <fc  Bath  St.  Ry 1550 

Lewihton  Connecting  Bridge.— See   Inter- 
national li  action 1516 

Lewistou  &  \oung.itown  Frontier  RR 1564 

Lewisiown  A  Reeusville  Eiectno  Ry 1551 

Lexington  Avenue  A  Pavonia  Ferry  Ry — 

See  Metropolitan  Street  Ry 1561 

Lexington  &  Bos.St.  Ry.-See  Bos.  Sub.  Elee.1507 
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Lexington  Gas  Co.— See  Lexington  Ry.  Co. 1551 

Lexington  Railway 1551 

Lima  ElectricRy  A  Light 1551 

Lincoln  (Neb.)  Traction 1551 

Llndell  Ry.— See  United  Railways  Co 1581 

Little  Rook  Railway  A  Electric  Co 1551 

Lockport  A  Olcott.— See.Intern.  Traction.  1516 
Logansport  Ry-See    Ft.  Wayne  A  Wab. 

Val.  Itao.  Co 1538 

Logan  sp.Roch.  A  No.  Trao.  -  See  Ft.  Wayne 

A  Wab.  Val.  Trao.  Co 1539 

Lombard  A  South  Street  Passenger  Ry— See 

Frankford  A  Southwark  Pass.  Ry 1570 

Lonaconing  Midland  A  Frostburg  Ry.-See 

Cumberland  A  Westernport 1429 

London  Aylmer  A  North  Shore  Eleo.  Ry..  .1595 

London  (Canada)  Street  Ry 1551 

Long  Island  Electric  Ry 1547 

Long  Island  Trac— See  Brooklyn  Rap.  Tr..l513 
Lookout  Incline  A  Lula,  Lake — See  Chatta- 
nooga A  Lookout  Mt 1519 

Lookout  Point  Incline  Co .1519 

Lorain  A  Cleveland  RR.— See  Lake  Shore 

Electric 1526 

Lorain  Street  Ry 1552 

Los  Angles  Interurban  Ry 1552 

Los  Angeles  Ry ..1552 

Los  Angeles  Pacific  RR 1553 

Los  Angeles  A  Pasadena  Eleo.  Ry.— See  Pa- 

oiffc  Electrio  Ry 1552 

Los  Angeles  A  Redondo  Ry 1553 

Los  Angeles  Traction— See  Los  Angeles  In- 
terurban Ry 1552 

Louisville  Anchorage  A  Pewee  Valley  Ry. 

—See  Louisville  A  Eastern 1553 

Louisville  City  Ry— See  Louisv.  Traot.  Co ..  1553 

LouisviUe  A  Eastern  Ry 1553 

Louisville  A   Interurban  Ry.— See  Louis- 
ville Traotion  Co ..1553 

Louisville  Ry.— See  Louisville  Tract.  Co  ...1553 
Louisville   A   Southern  Indiana  Ry.    See 

United  Gas  A  Electrlo  Co 1559 

Louisville  Traction  Co 1553 

Lowell  A  Boston  Street  Ry 1595 

Lowell  A  Pelham  St.  Ry.-See  New  Hamp- 
shire Traotion  Co 1537 

Lowell   A  Suburban    St.— See    Boston    A 

Northern  St.  Ry 1510 

Lowell  Lawrence  A  Haverhill.  -See  Boston 

A  Northern  Ry .'. 1510 

Lychburg  Traction  A  Light 1553 

Lynn  Belt— See  Boston  A  Northern  St.  Ry..l510 
Lynn  A  Boston  RR.— See  Bos.  A  No.St.  Ry.1510 

,%■  aeon  Electric  Light  A  Ry.— See  Ma- 

LlM.    con  Ry.  A  Light  Co 1553 

Macon  Railway  A  Light  Co 15^3 

Madison  Traction  Co 1553 

Mahoning  Valley  Ry.   (Youngstown,  0.)  — 

See  Penn.  A  Mah.  Val,  Traction 1595 

Manchester   Street    Ry.-See  Manchester 

Tract.  Light  &  Power 1553 

Manchester  Traotion  Light  A  Power  Co 1653 

Manhattan  Elevated  Ry.— See  Railway  A 
Industrial  Section. 

Manila  Electric  Ry.  A  Lighting  Co 1595 

Manistee  Filer  City  A  East  Lake  Ry 1554 

Mansfield  Crestline  A  Gallon  Ry.— See  Ohio 

Central  Iraction  Co 1539 

Mansdeld  A  Eastern  Traotion  Co 1595 

Mansfield  Ry.,  Light  A  Power  Co 1554 

Marinette  Oas  Elect.  Light  A  St.  Ry.— See 
Menominee  A  Marinette  Lt.  A  Trac  Co..  1554 

Marion  City  Ry.— See  Un.  Tr.  ot  Ind 1502 

Marion  Ry.  Light  &  Power  Co 1554 

Market  St.  El  Pass.  Ry.-  See  Phil.  Rap.  Trns.  1569 
Market  St.  Ry .— See  United  R  R.  of  San  Fran.  1 5  s  6 
Marlborough  A  Framlngham  St.  Ry.— See 

Boat.  A  Wore.  Electrlo  Cos 1511 

Marshalltown  (Iowa)  Light  Power  A  Ry...l554 

Maryland  Electric  Ky 1595 

Mason  city  <S  Clear  Lake  Ry 1554 

Massachusetts  Electrio  Companies 151o 

Mauch  Chunk  Lehighton  A  Slatington  Ry..l554 
Maumee  Valley  Rys.  <fc  Light  Co.— See  To- 
ledo Rys.  A  Light  Co 1590 

McGavock  <te  Mt.  Vernon  Horse  RR— See 

Nashville  Ry 1551 

Meadville  A  Cambridge  Springs  Street  Ry..l554 
Mechanicville  A  sohuylervllle.— See  Hud- 
son Valley  Ry 1540 

Medtleld  <s  Med  way  Street  Ry.,  Mass 1593 

Media  Glen  Riddle  A  Kockdale-See  United 

Power  A  Transportation 1571 

Memphis  Street  Ky 155  4 

Menominee  Electric  Light  Ry.  A  Power- 
See  Men.  A  Mar.  Light  A  Tract.  Co 1554 

Menominee  A  Marinette  Light  A  Trac.  Co  1554 
Menominee  River  uas  Co— Bee  Men.  <&  Mar. 

Light  A  Trao 1554 

Mercer  Co.  Traotion— See  Trenton  St.  Ry...l572 
Merchants  Electrlo  Light  Co.— see  New  Or- 
leans Railway  Co 1560 

Merlden  Electrio  RR-See  Consol.  Ry 1559 

Meriden  Horse  RR. — See  Merlden  Elec 1659 

Meriden  Southington  A  CompounceTram.— 

See  Conn.  Ry.  &  Lighting  Co 1513 

Meridian  Light  A  Ry.  Co lo54 

Merrimack  Val.  St.  Ry— See  Lowell  Law- 
rence <te  Haverhill  St.  Ry 1510 

Metropolitan  Eleo.  See  Springfield  Tr.  (Mo.)  158  8 

Met.  Crosstown  KK— See  Met.  St.  Ry 1561 

Metropolitan  Ry.Co.— See  Oklahoma  City  Ryl505 

Metropolitan  RR— (Washington,  D.  C.) 1592 

Metropolitan  RR— See  WestEnd  St.Ry.,Bos.l507 

Metropolitan  Securities  Co 1560 

Metropolitan  St.RR— See  Denver  City .Tram.1532 
Metropolitan  St.  Ky.— See  Kansas  City  Ry. 

<fe  Light  Co 1549 

Metropolitan  St.  Ky.  (N.  Y.) 1561 

Metropolitan  West  Side  Elev.  Ry.  (Chicago)  1 52  'i 

Meyersdale  A  Salisbury  Street  Ky.  Co 1595 

Mlamisburg  <&  uermanto  wn.— SeeOln.  Day- 
ton <te  Toledo 1523 

Michigan  City  Electric  Co.- 1554 

Michigaa  City  Traction  Co 15ao 

Michigan  Traotion  of  Kalamazoo  and  Bat- 
tle Creek— see  Railways  Co.,  General — 1569 
Michigan  Trac.    Ext.   Co.  -  See    Michigan 

Traction  Co 1569 

Middleb.|Wareham  A  Buzzard's  Bay  St.  Ry  1555 
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Middlesex  RR— See  West  End  St.  Ry . ,  Bost. .  1 507 
Middlesex     A     Somerset    Traction.— See 

Elizabeth  A  Raritan  River  St.  Ry 1548 

Middleton  A  Danvers.— See  Maes.  Eleo.  Co.1507 
Middletown  A  Bloomlngsburg  Tract.— See 

Middletown-Goshen  Electrio 1555 

Middleto wn-Goshen  Electric 155  5 

Middletown  H.  AS.— See  Harrisb.  Traction. 1542 
Middletown  (Conn.)  Street  Ry.-See   Con- 
solidated R.v.  Co.. 1559 

Milford  Attleboro  A  Woonsocket  St.  Ry...l555 
Milford  Holliston  A  Framingham  St.  Ry.- 
See  Milford  A  Uxbridge  Street  Ry 1555 

Milford  &  Uxbridge  Street  Ry -.1555 

Millvale  Etna  A  Sharpsburg  Street  Ry.— See 

Allegheny  Traction 1576 

Millville  Traction 1555 

Milwaukee  City— See  Milw.  Eleo.  Ry.  A  L..  155 5 

Milwaukee  Electrio  Ry.  A  Light 1555 

Milwaukee  Light  Heat  A  Traotion 1555 

Milwaukee  Street  Ry.-See  Milwaukee  Ele- 
vated Ry.  A  Light 1555 

Mineral  Ridge  A  Niles  Electrio— See  Penn. 

A  Mah.  Valley  Traotion 1595 

Minneapolis  A  St.P.  Sub.— See  Twin  C.R.  T..1556 
Minneapolis  St.  Ry— See  Twin  City  Rap.  Tr.1556 

Mississippi  Valley  Traction  Co 1595 

Mississippi  Valley  Trans.— See  East  St.  Louis 

A  Suburban  Co 1535 

Missouri  RR.— See  United  Railways  Co 1581 

Mobile  Light  A  RR 1566 

Mobile  Street  RR.— See  Mobile  Light  A  RR  1556 
Moline  Central  Street  Ry.— See  Tri-Clty  Ry.1530 

Monmouth  Countv  Eleotrio 1552 

Monmouth  Tract.— See  Camden  A  Trenton.151 8 

Monongahela  Street  Railway 1 576 

Montgomery  Street  Ry 1556 

Montgomery  Traction  Co 1556 

Montreal  (Can.)  Street  Ry 1556 

Montville  St.  Ry.-See  Consolidated  Ry.Co.1559 
Montoursville  Pass.  Ry.— See  Rys.  Co.,  Gen. 1569 
Mt.  Adams  A  Eden  Pk.  Incl.  J  See  Clnoln- 1  ,s24 
Mt.  Auburn  Cable  Railway..  I nati  St.  Ry.  $  LU" 
Mt. Holly  St.  Ry.— See  Burlington  Co.  Ry..l537 
Mt.  Oliver  Incline  Plane  Ry.— See  P.  A  B. 

Traction  system 1574 

Mt.  Washington  Street  Ry.-See  Phila.  Co.  1575 
Mousam  River  RR— See   Atlantlo   Shore 

Line  Ry 1584 

Multnomah  St.  Railway— See  Portland  A 

Sub.  Ry 1577 

Muncie  Hartford  A  Ft.  Wayne  Trao.  Co..  ..1557 
Muscatine  Elec.  Ry.-See  Cit.  Ry.  A  Lt.  Co.1557 

Muskegon  Traction  A  Lighting  Co 1557 

Myersv.  A  Catoctin  Ry.— see  Fred.A  Middlelt>39 
Mystic  Valley  8t.  Ry.— See  Boston  A  North- 
ern St.  Ry.) 1510 

lWashua  Street  Ry.-See  Bos.  A  No.  St.Ry  .1510 
HI  ashvllle  A  Edgefield  RR— See  Nash.  Ry.1557 

Nashville  Ry.  A  Light  Co 1557 

Nashville  Street  Ry.— See  Nashville  Ry 1557 

Nassau  Electrio  RR— See  Bklyn.  Rap.  Tr...l515 
Natchez  Electric  St.  Ry.  A  Power  Co.— See 

Southern  L't  A  Traotion  Co. 1557 

Natohez  Gas  Light  Co.— See  South.  Light  A 

Traotion, 1557 

Natohez  L't,  Power  A  Trans.— See  Southern 

L't  &  Traction 155? 

Natiok  A  Cochituate  St.  Ry.-See  Boston 

Sub.  Elec.  Cos 1407 

Natlck  A  Needham  street  Ry.-See  Boston 

Suburban  Eleo.  Co's 1510 

Naumkeag  St.  Ry— See  Boston  A  No 1510 

Needham  &  Boston— See  Old  Colony  St.  Ry.1511 
Negaunee  A  Ishpemlng  St.  Ry.  A  Mectric.1557 

Netherlands  Tramway  Corporation 1557 

Neversink  Mountain  Ky.— See  United  Trao. 

(Reading) 1572 

New  Albany  St.  RR.— See  Un.  Gas  A  Elec.  1559 
Newark  Cons.  Gas  Co.-Sie  Essex  A  Hud- 
son GasCo 1548 

Newark  (O.)  A  Granville  Electric  Street  Ry. 

—See  Col.  Newark  A  Zaaesvllle  Eiec  Ry.1527 
Newark  A  Hack.  Tr.  -See  Hudson  Riv.  Tr..l541 
Newark  Pass.  Ry.— See  North  Jer.  St.  Ry...l547 
Newark  Plank  Road— See  No.  Jer.  St.  Ry..l547 
NewarK  A  South  Orange  Ry.— See  North 

Jersey  Street  Ry 1547 

New  Bedford   Middleb.   A  Brockton— See 

Old  Colony  St.  Ry 1511 

New  Bedford  A  Onset  Street  Ry 1559 

Newburg  Eleo.  Ry.— See  Orange  Co.  Trao..  15  i3 
Newburg  A  Orange  Lake  RR.— See  Orange 

County  Traction 1563 

New  Castle  A  Beaver  Falls  St.  Ry 1595 

New  Castle  A  Delaware  City— See  Wilming- 
ton A  New  Castle 1594 

New  Castle  Electrio  Co.— See  Penn.  A  Mah. 

Valley  Traction 1595 

New  Castle  Traction.— See  Penn.  A  Mah. 

Valley  Traction 1595 

New  England  Street  Ry.-See  Falrhaven  A 

Westvtlle  RR 1559 

New  Hampshire  Traction  Co 1&37 

New  Haven  A  Centrevllle  Street  Ry.— See 

Fair  Haven  A  WestviUe  RR 1559 

New  Haven  Street  Ry.— See  Fafr  Haven  A 

Westville  RR 1559 

New  Jersey  A  Hudson  River  Ry.  A  Ferry..  1541 

New  Jersey  A  Pennsylvania  Traotion 1692 

New  Jersey  A  Staten  Island  Ferry  Co.— See 

Richmond  Light  A  RR.  Co 1588 

New  Jersey  Traction— See  Con.  Trao.  8ys..l547 
New  London  Street  Ry.— See  Consol.  Ry.  Co.  1559 
New  Orleans  A  Carrollton   RR.  Light   A 

Power  Co.— See  New  Orleans  Ry 1559 

New  Orleans  City  RR.— See  New  Or.  Ry..l559 
New  Orl.  City  A  Lake  RR.— See  N.  O.  Ry...l559 
New   Orleans   A    Pontohartraln   Ry.-See 

New  Orleans  Railways  Co 1559 

New  Orleans  Ry.  Co 1559 

New  Paltz  A  Poughkeepsle  Traotion  Co...  1595 
Newport  A  Dayton  Street  Ry— See  Cincin- 
nati Newport  A  Covington 1529 

Newport  Ilium.— See  Newport  A  Fall  Rlver.1511 
Newport  St.  Ry.-See  Newport  A  Fall  RlverlS  11 
Newport    A   Fall   River    Street  Ry.-See 

Old  Colony  Street  Ry 1511 

Newport  News  A  Old  Point  Ry.  A  Electric- 
See  Norfolk  Ports.  A  Newport  News  Co.  .1564 
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Newport  &  Providenoe  Street  Ry 1564 

Newton  A  Boston  Street  Ry.— See  Boston 

Sub.  Eleo 1507 

Newton  Street  Ry.— See  Boston  Sub.  Eleo.  1507 
Newtonville  &  Watertown  Street  Ry.    See 

Boston  Sub.  Eleo 1A07 

Newtown  Eleo.  St.  Ry 1504 

Newtown  Ry.— See  N.  Y.  A  Queens  Co.  Ry.1552 
Newtown  &  Yardley— See  N.  J.  &  Penn. 

Traotlon  Co 1592 

New  Williamsburg   A   Flatbush   RR.— See 

Brooklyn  Rapid  Transit 1513 

New  York  City  Interborough  Ry.  Co 1595 

New  York  City  Street  Ry 1560 

New  York  A  Harlem  RR.-SeeMet.St.Ey.8ys.1562 

N.  Y.  &  Long  Island  Traction 1543 

New  York  <fe  North  Shore  Ry.— See  Long 

Island  Electrio  Ry 1547 

New  York  &  Port  Chester  Ry 1595 

New  Yorx  A  Queers  County  Ry.,  L.  I.  City.  1552 

New  York  A  8tamford  Ry..-. 1563 

New  York  Westchester  &  Boston  Ry 1595 

Niagara  Falls  &  Lewlston— See  Niag.Goi  gel5S4 
Niagara  Palls  Pk.  &  River— See  Int.  Trao..l516 
Niagara  Falls  A  Suspension  Bridge  Ry.— 

See  International  Traotion 1516 

Niagara  Falls  Whirlpool  &  Northern  Ry.— 

See  International  Traction 1516 

Niagara  Gorge  RR.  (Electrio) 1564 

Niagara  St.  Catherines  &  Toronto  Ry .1564 

Ninth  Avenue  RR.— See  Metro.  St.  Ry.  Sys..l562 
Norfolk  A  Atl.  Term.— See  Newport  News 

A  Old  Point  Ry.  &  Eleo 1564 

Norfolk  &  Bristol  St.  Ry 1565 

Norfolk  Cen.  St.  Ry.— See  Old  Colony  St.  Ry.1511 
Norfolk  City  RR— See  Nor  Ry.  &  Light  Co  1564 
Norfolk  Portsmouth  &  Newport  News  Co. . .  1564 

Norfolk  (Va.)  Ry.  &  Light 1564 

Norfolk  Southern  St.  Ry.  See  Nor f.  &  Bristol.  1565 
Norfolk  Street  RR.— See  Norfolk  Ry.&  L.Co.  1564 
Norfolk  Sub.  RR.— See  Old  Col.  Street  Ry.1511 

Norfolk  Western 1593 

Northampton  Street  Ry 1565 

Northampton  A  Amherst  St.  Ry 1565 

Northampton  Traction  Co.  (Easton,  Pa)  ...1535 
No.  Augusta  Electrio  &  Improvement  Co..  1504 
North  Chic.  Eleo.  Ry.-See  Chic.  Consol....l521 

North  Chicago  Street  RR 1521 

North  Detroit  Eleo.— See  Detroit  United  Ry.1532 
North  End  Street  Ry— See  Worcester  Cons.1594 

Northern  Electrio  Ry.  (Chicago) 1522 

North  Hudson  County  Ry.— See  J.  C.  Hob. 

&  Pat.  Ry 1548 

North  Jersey  St.  Ry.-  See  Public  Serv.Corp.1547 
North  River  Ry.-See  Hudson  Valley  Ry...l540 
North  Side  Consolidated  St.  RR.  (Chatt.)...15l9 
North  Side  Electrio  St.  Ry.— See  Chicago 

Con.  Traction 1521 

North  Side  Passenger  Ry.  (Pittsburg)— See 

Citizens' Traction 1576 

North  Side  Traction— See  United  Traction 

(Pittsburg)  1575 

Northern  Illinois  Light  &  Traotlon  Co 1566 

Northern  Indiana  Railway  Co 1595 

Northern  Texas  Traotion  (Ft.  Worth) 1538 

North  Wobum  St.— See  Boston  &  Northern.  1510 

Northern  Ohio  Traction  A  Light  Co 1501 

North.  Ohio  Tr.-SeeN.  O.Tr.  ALt.  Co 1501 

Northern  Traction  of  Indiana. 1595 

Northwestern  Elevated  (Chicago) 1523 

Norton  &  Taunton  Street  Ry 1565 

Norwalk  Gas  &  Eleo.  Co.— See  Cleveland  A 

Southwestern  Traotion 1524 

Norwich    Street     Ry.— See    Consolidated 

Ry.  Co 1559 

Oakland  Gas  Light  &  Heat  Co.—  See  Cali- 
fornia Gas  &  Eleo.  Corp 1584 

Oakland  RR-See  Oakland  Transit  Co 1565 

Oakland  San  Leandro  &  Haywards  Electrio 

—See  Oakland  Transit  Consolidated 1565 

Oakland  Transit  Consolidated 1565 

Observatory  Hill  Pass.  Ry.— See  Federal  St. 

&  Pleasant  Valley  Ry 1575 

Ogden  Street  Ry— See  Chicago  Co n.Traotionl521 
Ogdensburg  Gas.— See  St.  Law.  Gas,  Ac.  1565 
Odgensburg  Power  A  Light.— See  St.  Law- 
rence Gas,  Eleo.  &  Trans.  Co 1565 

Osrdensburg  Street  Ry.— See  St.  Lawrence 

Gas.  Eleo.  &  Trans.  Co 1565 

Ohio  Central  Traotion  (Galion,  Ohio) 1539 

Ohio  River  Eleo.  Ry.  &  Power 1577 

Ohio  Union  Traction  Co 1529 

Oil  City  St.  Ry.-See  Venango  Power  &  Tr  1565 

Oklahoma  City  Ry.  Co ...1565 

Old  Colony  St.  Ry.— See  Mass.  Eleo.  Co.'s    1511 

Old  Dominion  Ry 1564 

Olean  Rook  City  &  Bradford  Ry 1566 

Olean  Street  Ry 1565 

Oley  Valley  Ry.-See  United  Traction  Co..  1572 

Omaha  &  Council  Bluffs  Ry.  &  Bridge 1566 

Omaha  &  Council  Bluffs  Street  Ry 1566 

Omaha  Council  Bluffs  &  Suburban  Ry. — 

See  Omaha  &  O.  B.  Ry.  &  Bridge  Co 1566 

Omnibus  Cable  Ry— SeeUn.  RRs.of  8.  F....1585 
Oneonta  Cooperstown  A  Richfield  Spgs.  Ry.1566 

Orange  County  TraotionCo 1563 

Orange  A  Newark — See  Newark  Passenger.  1547 
Orange  &  Passaio  Valley  Ry.-See  Publio 

Service  Corp 1548 

Oregon  Water  Power  &  Railway  Co 1578 

Orleans  RR.— See  New  Orleans  Ry 1560 

Oswego  Traction  Co 1566 

Ottawa  Ry.  L.  &  P.— See  No.IU.Lt.  &  Tr.Co.1566 

Ottumwa  Traotlon  A  Light  Co 1566 

Owensboro  City  RR 1567 

Owosso  A  Corunna  Elect.  Co 1567 

Paolflo  Electric  Ry 1552 
acitio  L.  &  P.  Co.— See  Los  Angeles  Ry..  1552 

Paduoah  City  Ry.  Co 1567 

Paducah  Ry.  &  Light— See  Paducah  City  Ry.  1567 

Paducah  St.  Ry.-See  Paduoah  City  Co 1567 

Palmer  &  Monson— See  Springfield  A  East.  1567 

Pan  Handle  Traotlon  Co  1594 

Paris  Transit  Co 1567 

Parkersburg  Marietta*  Interurban  Ry 1567 

Park  &  CliffHouse— See  United  RRs.  of  San 

Francisco 1585 

Park  A  Ocean  RR.— See  United  RRs.  of  San 

Francisco 1585 
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Passaio  &  Newark  Electrio  Traotlon— See 

North  Jersey  St.  Ry 1547 

Pascoag&  Providence  Ry.  Co 1595 

Pass.  A  Belt  Ry— See  Lexington  Ry 1551 

Paterson  City  Ry.— See  J.  C.  Hob.  A  Pat. . .  1548 
Paterson  &  Passaio  Gas  &  Eleo.  Co.— See 

Publio  Service  Corp 1548 

Paterson  Ry.-See  J.  C  Hob  &  Paterson...  1548 
Pawcatuok  Valley  Street  Ry— See   West- 
erly Ry.A  Ltg.  Co 1593 

Pawtuoket  Street  Ry— See  United  Traction 

A  Electrio 1578 

Peekskill  Lighting  &  RR 1567 

Pennsylvania  Motor— See  Easton  Con.  El..lf>35 

Pennsylvania  A  Ohio  Ry 1503 

Pennsylvania  &  Mahoning  Valley  Trao.  Co.1595 
Penn  Street  Passenger  Ry.  (Pittsburg)— See 

Citizens'Traotlon 1576 

Penobscot  Central  Ry.  (Bangor,  Me.) 1505 

People's  Bridge  Co.— See  Cent.  Penn.  Trao- 
tion Co  1541 

People's  Gas  &  Electrio  Co.  (Burlington)— 

See  Burlington  Ry.  &  Light  Co 1516 

People's  Hot  Water  Heating  A  Eleo.  Co.— 

See  Springfield  Ry.  A  Lighting  Co 1588 

People's  Light  &  Railway  Co 1589 

People's   Passenger  Ry— See  Union  Trao- 

tionSystem 1570 

People's  RR —See  Syracuse  Rap.  Tran 1589 

People's  Ry.-  See  Forest  City  St.  Ry 1526 

People's  Rapid  Transit  Ry.  (Toledo) 1595 

People's  Ry.— See  Pottsville  Union  Trao...  1578 
People's  Ry.  (West  Newbury,  Mass.)— See 

Lowell  Lawr.  A  Haverh 1511 

People's  8t.  Ry.  (Dayton,  O.)— See  Am.  Rys.  1568 

People's  Street  Ry— See  Scranton  Ry 1586 

People's  Traotion  Co.  (Galesburg)  1539 

People's  Traot.  Co.— See  Burlington  Co.  Ry.1557 
People's  Traction,Phil.,Pa.— SeeUnionTrao.1570 
People's   Tramway  Co.— See  Consol.  Ry...l559 

Peoria  &  Pekin  Terminal  Ry 1567 

Peoria  &  Prospect  Heights  Ry 1567 

Perry  Street  Pass.  Ry— See  Federal  Street 

A  Pleas.  Valley  Railway.  1575 

Phila.  Bristol  &  Trenton  Passenger  Ry 1568 

Philadelphia  &  Chester  Ry 1573 

Philadelphia    City    Pass.   Ry— See    Union 

Traction  System 1571 

Phila.  Coatesville  &  Lancaster  Pass.  Ry  ...  1595 

Philadelphia  Co.  (Pittsburg,  Pa.) 1574 

Phila.  A  Darby  Ry—  See  Union  Trac.  Sys 1571 

Philadelphia  A  Easton  Ry 1534 

Philadelphia  &Gray*s  Ferry  Passenger  Ry 

—See  Union  Traction  System 1571 

Phila.  ALehigh  Valley  Traction. 1502 

Philadelphia  Rapid  Transit  Co 1569 

Philadelphia  Traction— See  Union  Trao 1571 

Philadelphia  &  West  Chester  Traotion 1568 

Phila.  &  Willow  Grove  Tract.— See  Phila. 

Rap.  Tr 1569 

Phoenix  Gas  &  Electrio  Co 1573 

Pltoairn  &  Wilmerdlng  St.  Ry.— See  Monon- 

gahela  Street  Ry 1576 

Pittsb.  Allegheny  A  Manchester  Trac— See 

United  Traction  System 1575 

Pittsburg  &  Allegheny  Valley  Ry 1576 

Pittsb.  A  Birm.  Pass.  Ry.-See  P.  &  B.  Trac.1575 

Pittsburg  &  Birmingham  Traction 1575 

Pittsburg  &  Charleroi  St.  Ry.-See  United 

Traction 1575 

Pittsburg  Crafton  &  Mansfield  Street  Ry— 

See  Pittsburg  Railways  Co 1574 

Pittsburg  Incline  Plane — See  Pittsburg  & 

Birmingham  Traotion  System 1575 

Pittsburg  MoKeesport  A  Connellsville  Ry.1576 
Pittsburg  MoKeesport  &  Greensburg  Ry. ..  1576 

Pittsburg  Railways  Co 1575 

Pittsburg  RR.  (Kansas) 1574 

Pittsburg  Traotion— See  Consol.  Trao.  Sys.  1576 
Pittsburg  &  West  End  Passenger  Railway- 
See  Pittsburg  Railways  Co 1575 

Plttstield  (Mass.)  Electrio  Ry 1577 

Pittston  &  Scranton  St.  Ry.— See8cr.Ry.Co.1586 
Pittston  Street  Car— See  Wilkesbarre  A  Wy- 
oming Valley  Traction  System 1573 

Plain  field  Gas  A    Electrio  Co.- See  Som- 
erset Union  &  Middlesex  Ltg 1548 

PMnfleld    Gas  Light  Co.— See  Somerset 

Union  &  Middlesex  Ltg 1548 

Plalnfleld  St.  Ry.-See  Eliz.  Plainfleld  A 

Cent.  New  Jersey 1548 

Plattsburgh  Traction  Co 1577 

Plymouth  Bridge  Co.— See  Wilkesbarre  & 

Wyoming  Valley  Traotion 1573 

Plymouth  &  Kingston  St.  Ry.— See  Brock- 
ton <&  Plymouth  St.  Ry 1577 

Ponce  Electric  Co 1577 

Port  Carbon  &  Middleport  Electric  Ry.- 
See  Pottsville  Union  Traotion 1578 

Portchester  St.  Ry.-See  N.  Y.  A  Stam.  Ry.1563 
Port  Jervis  Eleo.  Lt.,  P.,  Gas  &  RR.  Co....  1577 

Portland  &  Brunswiok  Street  Ry 1577 

Portland  A  Cape  Elizabeth  Ry.— See  Port- 
land RR 1577 

Portland  City  A  Oregon  Ry.— See  Oregon 

Water  Power  &  Ry 1578 

Portland  (Me.)  Railroad 1577 

Portland  (Ore.)  Ry.-See  Portl.  &  Sub.  Ry..l577 

Portland  &  Suburban  Ry 1577 

Portland  A  Vanoouver  Ry— See  Portland  A 

Suburban  Ry 1577 

Port.  A  Yarm.  Eleo.  Ry.— See  Portl.  RR  ...1577 

Portsmoth  Dover  &  York  St.  Ry 1578 

Portsmouth  Kittery  &  York  Street  Ry— See 

Ports.  Dover  &  York  St.  Ry. 1578 

Potomac  Eleotrio  Power  Co.— 3ee  Wash. 

Ry.  &  Electric  Co 1592 

Pottstown  &  Reading  Electrio  Ry 1595 

Pottsville  A  Reading  Ry— See  Pottsville 

Union  Traotion 1578 

Pottsville  Un.  Trao.  (Pottsville,  Pa.) 1578 

Poughkeepsie  City  &  Wapp.  Falls  Eleo.  Ry.1578 
Powell  St.  Ry— See  United  RR's  of  San  Fran  1585 
Power  Develop.  Co.— See  Power  Tran.  &  L.1504 

Power  Transit  <fc  Lt.  (California) 1504 

Presidio  &  Ferries  RR 1585 

Prospect  P'k  A  Coney  Isl.— See  B'klyn  R.  T.15 15 

Providenoe  &  Danielson  Ry 1579 

Providenoe  &  Fall  River  Street  Ry 1579 

Prov.  A  Taunton  St.  Ry.— See  Old  Colony ...  151 1 
Pueblo  A  Suburban  Traotlon  A  Light.  Co.  ..1579 
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Pueblo  Traction  A  Lighting.— See  Pueblo  & 

Suburban  Trao.  &  Ll^litlusr  Co .1579 

Publio  Service  Co.— See  Columb'a  El.  St. 

Ry.  L't&P.  Co 1526 

Public  Service  Corporation 1547 

Publio  Works  Co.  (Bangor,  Me.) 1505 

Puget  Sound  Eleo 1587 

Puget  Sound  Power  Co.— 8ee  Seattle  Eleo- 
trio Co 1587 

Quakertown  Trao.— See  Leh.Val.  Trao  Co.  1502 
ueens  Ry.  Co.— See N.  Y.  &  Queens  Co..  1552 
i^ueenston  Heights  Bridge— Seo    Interna- 
tional Traotion 1516 

Quincy  A  Boston  Street  Ry.  (See  Old  Col' 

ony  Street  Ry.) 1511 

Quincy  (111.)  Horse  Ry.  A  Carrying '.1579 

Railways  Company  General 1568 
ailway  A  Electric  of  Sedalia— See  8eda- 

lia  Electric  A  Railway 1587 

Rapid  Railroad  (Detroit)— See  Det.  &"pt 

Huron  Shore  Line 1531 

Rapid  Railway.-See  Det.  A.  Pt.  H.  Su."l!'i534 
Rapid  Transit  of  Chattanooga.  Tenn...  .  1519 
Rapid  Transit  St.  Ry— See  No.  Jersey  St.Ry  If.  47 
Reading  City  Pass. Ry— See  Reading  Trac  1573 
Reading  A  Lowell— See  Boston  A  Northern.  1510 
Reading  &  Southwestern— See  United  Trac- 
tion (Reading) 1572 

Reading  A  Temple  Electrio  Railway— See 

Reading  Traction 1573 

Reading  Traction— See  United  Traotion  Co "  1573 
Read.  Wakef.  ALynnf.— See  Mass.  Elec.Cos  1510 
Reading  &  Wolmensdorf— see  United  Trao  1573 
Redlands  Street  Railway— See  San  Bernar- 
dino Valley  Traction  Co 15'9 

Rhode  Island  Co.— See  R.  I.  Securities  Co"  ]  578 

Rhode  Island  Securities  Co 1578 

Rhode  Island  Suburban  (Providence).  1578 

Richmond  Light  &  RR.  Co isgg 

Riohm.  Pass.  A  P.  Co.— See  Va.  Pass  A  P.Co.  1579 
Richmond  A  Petersburg  Eleo.  Ry.— See  Va 

Pass.  A  Power  Co 1*79 

Richmond  Street  &  Interurban  Ry...".. 157.9 

Richmond  Trac— See  Va.  Pass.  &  P.  Co  "1579 
Ridge  Avenue  Connecting  Passenger  Ry.- 
See  Union  Traction  System '    1571 

River  view  Line— See  Beaver  Val.  Trac  Co  la  06 

Roanoke  Ry.  A  Electrio 1580 

Rochester  City  A  Brighton— See  Roch.Ry"  1580 

RochesterC.  AManitouRR 1580 

Rochester  A  Eastern  Rapid  Ry -J.V.V."  1580 

Rochester  Gas  A  Elec.  Co.— See  Rochester 

Ry.  &  Light  Co  iggO 

Rochester  Light  &  Power  Co.— See  Roches- 
ter Ry.  &  Light  Co 15*0 

Rochester  Ry.— See  Rochester  Ry.  <fe  Lt.  Co  l.°i80 

Rochester  Ry.  &  Light  Co 1580 

Rochester  A  Sodus  Bay  Ry ""."'l580 

Roohester&  Suburban .".."""  1545 

Rochester  Syracuse  A  Eastern  RR Ir>y5 

Rookford  Beloit  &  Janesville  RR .;"    1581 

Rockford  &  Freeport  Eleo  Ry.— See  Rock- 
ford  <&  Interurban 1580 

Rockford  &  Interurban "1530 

Rockford  Ry.  Light  A  Power-See  Rock- 
ford  A  Inter  Urban  Ry 1580 

Rockland  A  Abington  Street  Rail wav— See 

Old  Colony  St.  Ry. i511 

Rookland  Railroad  Co ".1595 

Rockland  Thomaston  A  Camden  Street  Ry  1581 
Rockport  Street— See  Boston  A  Northern    1510 

Rome  City  St.  Ry 1531 

Roxborough  Chestnut  Hill  A  Norrist'n  Ry. 

—See  United  Power  A  Transportation      1572 
Rutland  St.  Rv 1581 

Sacramento  Electrio  Gas  A  Railway -See 
California  Gas  A  Elect.  Corporation.    1584 

Saginaw-Bay  City  Railway  A  Light  Co 15 8 1 

Saginaw  City  Gas  Co.— See  Bay  City  Ry.  A 

Light  Co isg! 

Saginaw  Consol— See  Saginaw  Val.  Trac.      1581 
Saginaw  Valley    Traction— See    Sa*.  Bav 

City  Ry.  &  Light ?..... .1581 

St.  Albans  Street  Ry 1581 

St.  Charles  A  St.  Louis  County  Bridge—  See 

St.  Louis  St.  Charles  A  Western  RR..       1583 
St.  Charles  St.  RR.— See  New  Orl.  Rys.  Co    1560 

St.  Clair  Incline  Plane 1577 

St.  Joseph  Ry.  Light,  Heat  A  Power  (Mo!  j.""l581 

St.  Lawrence  Gas,  Eleo.  A  Trans.  Co 1565 

St.  Louis  &  Belleville  Traction— See  East 

St.  Louis  &  Surburban  Co 1535 

St.  Louis  Cable  A  W.  Ry— See  St.  L.  A  Sub"'  1583 
St.  Louis  A  East  St.  Louis  Electric  Ry.-See 

East  St.  Louis  &  Suburban  Co. 1535 

St.  Louis  A  Kirkwood  RR.— See  St.  Louis  & 

Suburban  Ry 1583 

St.  Louis  A  Merameo  River  RR.— See  St" 

Louis  A  Suburban  Ry 1583 

St.  Louis  St.  Charles  &  Western  RR. ."J.1583 

St.  Louis  &  Springfield  Ry 1595 

St.  Louis  A  Suburban  Ry ".1583 

St.  Louis  Transit    See  United  Rys 1581 

8t.  Paul  City.  Ry— See  Twin   City  Rapid 

Transit 1556 

Salem  &  Eastern  Ry.— See  Stark  Eleo.  RR..1518 
Salem  A  Wakefield— See  Boston  A  Northern 

Street  Ry 1510 

Salt  L.ake  City  RR.-  See  Consolidated  Ry 

APower 1583 

Salt  Lake  Rapid  Transit— See  Utah  L't  A 

Railway  Co 1583 

Salt  Lake  Southern  Ry 15^5 

Salt  Lake  A  Suburban  Ry "1595 

Salt  Lake  &  Utah  /alley  Ry J^1583 

San   Antonio    Street  Ry.— See    Southern 

Light  A  Traction 1583 

San  Bernardino  Valley  Traction  Co 1.1579 

San  Diego  Electrio  Ry ".1584 

Sandusky    Monroeville  Bellevue  &  Nor- 
walk Elec  Ry ... 1584 

San.  Win.  A  Amher.  Ry.— See  Det.  Un.  Rys  1534 
Sanford  (Me.)  A  Cape  Porpoise  RR.— See 

Atlantio  Shore  Line  Ry 1584 

Sanford   Power  Co.— See  Atlantio  Shore 

Line  Ry 1534 

San  Francisco  Oakland  A  ban  Jose  Ry.       1535 
San  Franoisoo  Ry . 1595 
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San  Francisco  &  San  Mateo  Electric— See 

United  RR.  of  San  Francisco 158  5 

San  Jose- Los  Gatos  Interurban  Ry 1585 

Santa  Barbara  Consolidated  Ry 1595 

Santa  Cruz  Electric  Ry 1595 

Sao  Paulo  Tramway  Lieiht  &  Power  Co 1585 

Saratoga  Traction— See  Hudson  Valley  Ry.1540 

Savannah  Electric  Co 1585 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry.— 

See  Savannah  Eleo.  Co 1585 

Schenectady  Ry. 1585 

Schuylkill    Electric     Ry.— See    Pottsville 

Union  Traction. 1578 

Schuylkill  Haven  &  Orwigsburg  St.  Ry.— 

See  Pottsville  Union  Traction 1578 

Schuylkill  Traction  (Girardville,  Pa.) 1540 

Schuylkill  Valley  Tract.— See  United  P.  &T.1572 

Scioto  Valley  Traction  Co 1595 

Soranton  &  Carbon  dale  Traction— See  Scran- 
ton  Railway  System 1 586 

Scranton  &  Pittston  Tr.— See  Scran  ton  Ry . .  1586 

Soranton  Suburban— See  Scranton  Ry 1586 

Scranton  Ry 1586 

Sea  Beach  Ry.— Seo  Brooklyn  R.  T 1513 

Seashore  Electric  Ry.,  Asbury  Park— See 

Atlantic  Coast  Electric  RR 1551 

Seattle  City  Ry.- See  Seattle  Ry 1586 

Seattle  Electric  Co 1586 

Seattle  Ry.— See  Seattle  City  Ry 1586 

Seattle  Ren  ton  &  Southern  Ry.  Co 1587 

Seattle  -  Tacoma  Interurban— See  Puget 

Sound  Electric  Ry 1587 

8ea  View  RR.— See  Brooklyn  Union  El 1515 

Second  Ave.Pass. Ry— See  United  Traction.  1575 
Second  Avenue  RR.— See  Metropolitan  St. 

Ry.  System  (N.  Y.) 1562 

Second  Avenue  Traction— See  United  Trao.1575 
Second  &  Third  St.  Pass.  Ry.— See  Union  Tr.1571 
Seventeenth  &  Nineteenth  Street  Passenger 

Ry— See  Union  Traction  System 1571 

Shamokin  &  Mt.  Carmel  Elec 1587 

Sharon  <fe  Newcastle  Ry 1587 

Sheboygan  Light,  Power  &Ry 1587 

Shenandoah  &  Pottsv.— See  Schuyl.  Tractl540 

Bioux  City  Traction 1587 

Sixth  Ave.    RR— See  Metropolitan  Street.  1562 

Slate  Belt  Electric  Street  Ry 1557 

Slatington  St.  Ry.  (see  Lehigh  Val.  Trac.)..1501 
Somers  &  Entield  Eleo.  Ry.— See  Hart.  & 

Spgf.  St.  Ry 1589 

Somerset  Union  &  Middlesex  Lighting  Co. 

—  See  Public  Service  Corp 1548 

Somerville  Horse  RR— See  Boston  El.  Ry  ..1507 
So.  Bend  &  So.  Mich  Ry.— See  Indiana  Ry.  lf>87 

Soatl.  Boston  RR— See  West  End  St.  Ry 1507 

South  Brooklyn  Ry— See  B'klyn  Rap.  Tr...l513 

South  Chicago  City  Ry 1523 

South  Covington  &  Cin.  St.  Ry— See  Cincin- 
nati Newport  &  Covington  Ry 1529 

South.  Indiana  Inter.  Ry.— See  Louisv.  & 

So.  Ind.  Tr.  Co 1559 

South  Jersey  Gas,  Electric  &  Traction— See 

Public  Service  Corporation 1548 

South   Middlesex  Street   Ry.— See   Boston 

Sub.  Electric  Companies 1510 

South  Orange  &  Maplewood  Traction.— See 

No.  Jersey  St.  Ry 1547 

South  Side  El.  RR.,  Chicago 1523 

Southside  Ry.  &  Development  Co.— See  Va. 

Pass.  &  Power  Co 1579 

Southern  Boulevard  RR.— See  Union  Ry  .  ..1583 
Southern  Elec.  By.— See  United  Tract.  Co . .  15'  5 

Southern  Electric  Securities  Co 1560 

Southern  Heat.  Light  <fe  Power  Co.- See 

Philadelphia  Co 1574 

Southern  i.it:ht&  Traction  Co.  (Natchez)..  1557 
Southern  Light  <te  Traction  (San  Antonio) . .  1583 
Southern  Ohio  Traction  -  See  Cin.  Dayton 

&  Toledo  Traction 1523 

Southern  Traction-See  Philadelphia  Co..  1574 
Southwestern   Street   Ry.    (under    United 

Power  &  Trans.) 1573 

South  West  Missouri  Electric  Ry. 1593 

Spokane  Street  Ry.,  etc.— See  Washington 

Water  Power  System 1588 

Spokane  Tiactiou  Co 1588 

Springfield  (ill.)  Consolidated  Railway— See 

Springfield  Ry.  &  Light  Co  1588 

Springfield  &  Eastern  Street  Ry 1567 

Springfield  (111.)  Electric  Light  &  Power 

See  Springfield  Ry.  &  Light  Co 1588 

Springfield  El.  Ry.  (Vt.) 1588 

Springfield  (Ohio)  Ry.— See  Ameri.  Rys.  Co.1568 

Spring  Held  (111.)  Railway  &  Light  Co 1588 

Springfield  (Mass.)  Street  Ry 1588 

Springfield  (Mo.)  Traction  ...: 1588 

Springfield  i  roy  <te  Piqua  Ry 1588 

8pringiield  &  Xenia  Traction  Co 1588 

Spriuuileld  <te  Western  Ry.  (Dayton) ,1531 

Stamford  Street  RR 1588 

Standard  Eleo.  Co.— See  Cal.  G.  &.  El.  Corp  1584 

Stark  Electric  RR 1518 

Staten    Island   Eleo.  RR.— See  Richmond 

Light&  RR.  Co 1588 

Staten  Island  Midland  RR 1588 

Steinway  Ry.— See  N.  Y.  A  Queens  Co.  Ry..l552 
Sterling  Liuon  &  Eastern  Elect.  Ry.  Co  ...1595 
Steubenville  Mingo  &  Ohio  Valley  Traotion 

—See  Wheeling  Traction  Co 1594 

Steubenville  Traction  &  Light  Co 15o9 

Stillwater  &  Mechanicville  —  See  Hudson 

Valley  Ry 1540 

Stockton  u-lectric  RR 1589 

Stoughton  &  Randolph  Street  Ry 1595 

Suburban  Railroad  (Chicago) 1523 

Bub  urban  Rapid  Tran.  St.  Ry . ,  Pittsburg,  Pa. 

-See  Consolidated  Traction  Co 1576 

Susquehanna  Traction 1551 

Sutro  RR.— See  United  RR.  ol  San  Fran 1585 

Sutter  St.  Ry.— tee  United  RR.  of  dan  Fran.  1585 
Syracuse  Lakeside  &  Baldwinsville  Ry — 1589 

Syracuse  Rap  id  Transit  Ry 1589 

Syracuse  &  suburban  RR 1589 

Tacoma  Ry.  &  P.- See  Puget  S.  El.  Ry..l587 
amaq.ua  &  Lansford  Street  Ry 1589 

Tamaqua  <fe   Pottsville  Electric   RR.— See 
Pottsville  Union  Traction 1578 
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Tampa  Electric  Co 1589 

Tarrytown  White  Plains  &  Mam.  Ry 1563 

Taunton  &  Brockton  Street  Railway  (see 

Old  Colony  Street  Railway) 1 511 

Taunton  Street  Ry.  (see  Old  Colony  St.Ry.)151 1 
Temple  Street  Cable  Ry.— See  Pac.  Elec.  Ry.1555 

Templeton  8treet  Ry  1595 

Terre  Haute  Electrio  Co 1589 

Terre  Haute  Eleo.  Trao. -See  Teire  Haute 

Eleo.  Co 1589 

Third  Avenue  RR.  (N.  Y.) 1562 

Thirteenth  &  Fifteenth  Sts.  Pass.  Ry— See 

Union  Traction  System 1571 

Thirty-fourth  St.  Crosstown  Ry.— See  Met- 
ropolitan St.  Ry.  System 1562 

Toledo  Bowling  Green  &  Southern  Trao...  1590 
Toledo  Columbus  Springf'ld&Cinoinnati  Ry.1595 
Toledo  Consolidated  St.  Ry.— See    Toledo 

Rys.  &  Light  Co 1590 

Toledo  Fayette  <fe  Western  Ry..... 1580 

Toledo  Fostoria  &  Findlay 1590 

Toledo  Fremont  &  Norwalk   St.   Ry— See 

Lake  Shore  Elec 1526 

Toledo  &  Indiana  Ry 1590 

Toledo  &  Michigan  Electrio  Ry 1595 

Toledo  Railway  &  Light  Co 1590 

Toledo  Traction— See  Toledo  Rys.  &  Lt.  Co. 1590 
Toledo  Waterville  &  South'n— See  Maumee 

Valley  Rys.  &  Light  Co 1590 

Toledo  &  Western  Ry 1590 

Topeka  Ry 1590 

Toronto  (Canada)  Ry 1590 

Torrington  &  Winchester  Street  Ry 1592 

Traction  Term.  Co.— See  Cin.  Trao.  Co 1524 

Transit  Development   Co.— See    Brooklyn 

Rapid  Transit  Co 1513 

Trappe  &  Limerick  Eleo— See  Rox.  Chest. 

HiU  &Norristown 1572 

Trenton  Gas  &  Elect.— See  So.  Jersey  Gas 

Electrio  &  Traction 1548 

Trenton  &  New  Brunswick  RR 1592 

Trenton  New  Hope  &  Lambertville  St.  Ry. 

-See  N.J.  &  Penn.  Trao.  Co 1592 

Trenton  Pennington  &  Hopewell  Street  Ry. 

—See  Trenton  Street  Ry 1572 

Trenton  (N.  J.)  Street  Railway— See  United 

Power  &  Transportation 1572 

Tri-City  Railway 1530 

Troy  City  Ry.— See  United  Tract.  (Albany) .  1501 
Troy  Hill  Pass.  Ry— See  Fed.  St.  &  P.  Val. 

P.  Ry 1575 

Troy  &Lansb'gRR— See  UnitedTraot.(Alb.)1501 

Troy  &  New  England  Ry 1592 

Tuscaloosa  Belt  Ry 1592 

Tuscarawas  Traction  Co 1560 

Tustin  St.  Ry.— 8ee  Philadelphia  Co 157 j 

Twenty- second  Street  &   Allegheny   Ave. 

Passenger  Ry 1569 

Twenty-eighth  &  Twenty-ninth  Sts.  Cross- 
town  RR.— see  Met.  St.  Ry.  System 1562 

Twenty-third  St.  Ry.— See  Met.  St.  Ry.  Sys. .  1562 
Twin  City  Gen'l  Electrio  (Ironwood, Mich.).  1545 

Twin  City  Rapid  Transit 1556 

Tyrone  Electric  Ry.— See  Amer.  Rys.  Co...  1567 

Union  Consol.  Elevated  RR.,  Chioago....l523 
nion  Depot  RR.   (St.  Louis,  Mo.)— See 

United  Railways  Co 1581 

Union  Eleotrio  (Dubuque) 1534 

Union  Elev.  RR. -See  Northwestern  Elev.. 1523 
Union  Light,  Heat  &  Power  Co.— See  Cin. 

Newport  &Cov.... 1529 

Union  Light  &  Power  Co.— See  Nashville 

Ry.  &  Light  Co 1557 

Union  Loop— See  Union  Elevated  RR 1523 

Union  Pass.  Ry.— See  Union  Trao.  System.1571 

Union  Ry.  of  New  York 1563 

Union  Ry— See  Chester  Traction 1573 

Union  Street  Ry.  (New  Bedford,  Mass.). ...1559 

Union  Traction  Co.  of  Indiana 1502 

Union  Traction  (Philadelphia,  Pa.) 1569 

Union  Traction  (Pittsburg).— See  Con.  Tr..l576 
United  Elec.  Co.— See  Public  Service  Corp..)  548 

United  Gas  <fe  Eleo.  Co.  (New  Albany) 1557 

United  Gas  &  Electric  Co— See  Calif.  Gas 

&  Eleo.  Cor,»  1584 

United  Power  Co 1535 

United  Power  <te  Transportation 1571 

United  Railroads  of  San  Francisco 1585 

United  Rys.  <fe  Electric  Co.  of  Baltimore...  1505 
United  Rys.  Investment  Co.  (San  Fran.).. 1585 

United  Railways  Co.  (St.  Louis) 1581 

United  Traction  (Albany) 1501 

United  Trao.  &  Eleo.  (Providence,  R.  I.)....  1578 
United  Traotion  (Pittsburg)— See  Phila.  Co.1575 
United  Traction  (Reading,  Pa.)— See  United 

Power  &  Transportation 1572 

Urbana  Bellefontaine  &  Northern  Ry.— See 

Dayton  Sprlngf.  &  Urbana 1531 

Urbana  &  Champaign  Ry.  Gas  &  E.  Co -See 

Danville  Urbana  &  Champ.  Ry 1530 

Utah  L*t  &  Power  Co.— See  UtahL't  &  Ry,1583 

Utah  Light  &  Ry.  Co 1583 

Utica  Belt  Line  Street  RR— See  Utloa  & 

Mohawk  Valley  Ry 1592 

Utloa  &  Mohawk  Valley  Ry 1592 

Utloa  Suburban— See  Utica  &  Moh.  Val.  Ry.1592 

Vallamont  Traotion 1594 
alley  Counties  Power  Co.— See  Califor- 
nia Gas  &  Eleot.  Corp 1584 

Valley  Traotion  Co. 1542 

Van  Brunt  Street  &  Erie  Basin  RR 1515 

Venango  Power  &  Traotion  Co 1565 

Vicksburg  Ry.  &  Light  Co  1595 

Vinoennes  Citizens'  Street  Ry 1695 

Virginia  Passenger  &  PowerCo 1579 

Wabash  Logansport  Trao.  Co.— See  Ft. 
Wayne  &  Wab.  Val.  Trao 1538 

Wabash  River  Traction  Co.— See  Ft  Wayne 

&  Wab.  Val.  Trao.  Co .1538 

Wabash  &  Rochester  Ry 1592 

Wakefield  &  Btoneham  St.  Ry.— See  Boston 

&  Northern  Street  Ry 1510 

Warren  Brookf.  &  Spencer  (Spencer.  Mass.)  1588 

Warren  Cortland  &  Jefferson  Trac.  Co 1595 

Warren  Co.  Ry.— Bee  Hudson  Vallev  Ry 1540 

Washington  Alexandria  &  Mt.  Vernon  Ry.  1593 
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Washington  Arlington  &  Falls  Church  Ry.1593 
Washington  Baltimore  &  Anapolls  Eleo.Ry.1593 

Washington  &  Canonsburg  Ry.  Co 1593 

Washington  &  Georgetown.—  See  Capital  Tr.1593 

Washington  &  Glen  Echo  RR 1592 

Washington  &  Great  Falls  Eleo.  Ry 1592 

Wash.  &  Rock.  Ry.— See  Wash.  Ry.  &  Eleo.1592 
Wash'gton  St.Rys.Co.  —  See  Wash.  Ry.&  El  1592 

Washington  Railway  &  Eleotrio  Co 1592 

Washington  Water  Power,  Spokane 1588 

Wash.  Woodside  &  Forest  Glen  Railway  <fe 

Power  Co.— See  Wash.  Railway  &  Eleo....  1592 
Waterloo  &  Cedar  Falls  Rapid  Transit  Co — 

See  Waterloo  Cedar  Falls  &  No.  Rap.  Tr.1593 
Waterloo  Cedar  Falls  &  North.  Rap.  Tran.. 1593 

Waterville  &  Fairfield  Ry.  &  Light 1593 

Watervliet  Turnpike  &    RR.-See  United 

Traction  (Albany) 1501 

Webster  Monessen  Bellevernon  &  Fayette 

City  Street  Ry 1595 

Wellesley  &  Boston  St.  Ry.— See  Newton 

St.  Ry 1507 

Westboro  &  Hopkinton  St.  Ry.— See  Boston 

Suburban  Elec.  Companies 1510 

Westchester  Electric— See  Union  Ry.  N.  Y..1563 
West  Chester  Kennett  &  Wilmington  Eleo- 
trio Ry 1549 

Westchester  Traction  Co.  (Ossiniug) 1566 

vVest  Chester  Street  Ry 1593 

West  Chicago  Street  RR 1522 

West  Chicago  Street  RR.  Tunnel— See  West 

Chicago  Street  RR 1522 

West  End  Passenger  Ry— See  Frankford  & 

Southwark  Passenger  Ry 1570 

West  End  Street  Ry.— Boston 1 507 

West  End  Street  Ry.— See  Denver  City  RR.1532 
West  End  St.  Ry.— See  Lane.  Co.  Ry.  &  L...1550 
West  End  Traotion,    Pittsburg,  Pa.— See 

Pittsbug  Railways  Co 1576 

Westerly  &  Hopkinton    Street  Ry.— See 

Boston  Sub.  Eleo.  Oo*s 1507 

Westerly  Ry.  &  Lighting  Oo 1593 

Western  Ohio  Railway 1551 

West  Fairview  &  Marysville  Eleo.  Ry.  -  See 

Harrisb.  &  Meoh.  Eleo.  Ry 1542 

Westhampton  Park  Ry.— See  Va.  Pass.  & 

PowerCo 1579 

West  Jersey  Traotion  (Camden,  N.  J.) 1548 

West  Liberty  Street  Ry.— See  Pitts.  &  Birm. 

Traotion  Co 1574 

West  Penn.  Ry.  &  Lighting  Co.— See  Pitts. 

McKeesport&  Connellsville  Ry 1575 

West  Philadelphia  Passenger  Ry— See  Union 

Traction  System 1571 

West  Pittston  &  Wyo.  St.  Car— See  Wilkesb. 

&  W.V.Trao ...1572 

West  Roxbury  <fc  Roslindale  Street  Railway 

(see  Old  Colony  Street  Railway) 1511 

West  Shore  Ry.  (New  Haven,  Conn.) 1559 

West  Water  St.  RR.— See  Elrnira  W.  L.&  RR1535 

Whatcom  County  Ry.  &  Light  Co 1506 

Wheeling  (W.  Va.)  &  Elm  Grove  RR 1594 

Wheeling  (West  Va.)  Traction 1594 

Whitman  St.  Ry.— See  Old  Colony  St.  Ry...l511 

Wichita  RR.  &  Light 1594 

Wilkesbarre  Dallas  &  Harvey's  Lake  Ry. — 

See  United  Power  &  Transportation 1573 

Wilkesbarre  &  Hazleton  Ry 1542 

Wilkesbarre  &  Hazleton  RR..., 1542 

Wilkesbarre  &  Wyoming  Valley  Traction- 
See  United  Power  &,  Transportation 1573 

Wilkinsburg  &  E.  Pittsburgh  St.  Ry.— See 

Monongabela  St.  Ry.  Co 1576 

Wilkinsburg  &  Verona  Street  Ry.— See  Mo- 
nongabela Bt.  Ry.  Co 1576 

Willamette  Bridge  Railway— See  Portlad  <te 

Suburban  Railway 1577 

Williamsport  Passenger  Ry 1594 

Willimantlo  Traction  Co 1594 

Wilmington  (Del.)  City  Ry.— See  Wilm.  & 

Ches.  Trao 1573 

Wilmington  &  Chester  Traotion  Co.— See 

United  Power  &  Transportation 1573 

Wilmington  New  Castle  &  Southern  Ry..  1594 
Wilmington  (N.  C.)  Street  Ry.-See  Consol. 

Rys.  Lt.  &  Power  Co 1594 

Winchester  Ave.RR.— See  Consolidated  Ry.1559 
Windsor  Locks  Traction  Co.— See  Hart.  & 

Springfield  St.  Ry 1590 

Winnebago  Traction  (Oshkosh) 1566 

Winnlsimet   RR— See  Boston  &  Northern 

Street  Ry 1511 

Winona  (Minn.)  Ry.  &  Light  Co  1595 

Win.ston-Salem  Railway  &  Electrio 1594 

W  isconsln  Trao.  L.  H.  &  Power 1556 

Woimrn  &  Reading-See  Bos.  &  North 1510 

Wolf  Lake  Ry.  &   Resort  Co.— See  Jaok. 

Consolidated  Traotion  Co 1545 

Woonsocket  Street  Ry 1594 

Worcester  &  Blackstone  Val.  St.   Ry.— See 

Consolidated  Ry.  Co 1559 

Worcester  &  Conn.  Eastern  Ry.— See  Con- 
solidated Ry 1559 

Worcester  Consolidated  Street  (See  Worces- 
ter Ry.  &  Investment  Co.) 1594 

Worcester  &  Marlborough  Street  Ry.— See 

Worcester  Consol 1594 

Worcester  Railways  &  Investment  Co 1594 

Woroester  &  Southbridge  Street  Ry.— See 

Consolidated  Ry 1559 

Worcester  &  Webster  Street  Ry.— See  Con- 
solidated Ry 1559 

Wyandotte  &  Detroit  River  Ry.— See  De- 
troit United  Ry 1532 

Yonkers  RR.— See  Union  Ry.,  N.  Y 1563 
ork  County  Traction —   1595 

York  Street  Ry.    See  York  County  Traot'n.1595 

Youngstown-Sharon  Ry.  <&  Light 158/ 

Ypsilantl  &  Saline  Ry.— See  Det.  Ypa.  Ann 
Arbor  <&  Jackson 1534 

Zanesville    Eleo.  Light  Co.— See  Zanes- 
ville  Ry.  Light  &  Power  Co 1595 

Zanesville  Eleo.    Ry.— See  Zanesville  Ry. 

Light  &  Power  Co 1595 

Zanesville  Ry.  Light  &  Power  Co 1695 

Zanesville  &  Southeastern  Traotion  Oo 1595 


N.  W.  HARRIS  &  CO., 

BANKERS, 

PINE  STREET   COR.  WILLIAM, 
CHICAGO.  NEW  YORK.  boston. 

Deal  Exclusively  in  Municipal,  Rail- 
road and  other  Bonds  adapted  for 
trust  funds  and  savings. 

I88UB     TRAVELERS'     LETTERS     01     ORBDI'l 
AVAILABLE  IN  ALL  PARIS  OB   THE  WORLD. 

QUOTATIONS  FURNISHED  FOB  PURCHASE.  BALK  OR   EXCHANGE. 


If  you  wish  to  BUY  or  SELL 

TRACTION  COMPANY  BONDS  OR  STOCKS, 

GAS    COMPANY    BONDS   OR    STOCKS,    FERRY    COMPANY    BONDS   OR    STOCKS, 

INDUSTRIALS, 

WRITE  TELEGRAPH,         TELEPHONE, 

OR  CALL    ON 

GUSTAVUS   MAAS, 

30   BROAD   STREET,      -       NEW   YORK. 


ESTABLISHED    1868. 


KING,    HODENPYL    &    CO., 

BANKERS  S  BROKERS, 

V     "Wall     Street,  2 XT    La    Salle    Street, 

NEW  YOIUK.  CHICAGO. 

STREET    RAILWAY,    GAS    AND    ELECTRIC    LIGHT   SECURITIES, 


WHITAKER  &  COMPANY, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street,     -     St.  Louis,  Mo 

INVESTMENT  SECURITIES  AND  MUNICIPAL 
BONDS.  WE  BUY  TOTAL  ISSUES  OF  CITIES, 
COUNTIES,  SCHOOL  AND  STREET  RAILWAY 
COMPANY  BONDS. 

MONTHLY  CIRCULAR  QUOTING  LOCAL  SECURITIES  MAILED  ON  APPLICATION 


Chartered     1836 


GIRARD  TRUST  COMPANY 


PHILADELPHIA,  PA. 


CAPITAL,  $2,500,000         SURPLUS,  $7,500,000 


Acts  as  Trustee  of  Corporation  Mortgages, 
Registrar  and  Transfer  Agent 

Assumes  Entire  Charge  of  Real  Estate. 
Interest  Allowed  on  Individual  and  Corpo- 
ration Accounts. 


Acts  as  Executor,  Administrator,  Trustee, 

Assignee  and  Receiver. 
Depositary  under  Plans  of  Reorganization. 

Financial  Agent  for  Individuals  or 
Corporations. 


Safes  to  Rent  in  Burglar-Proof  Yaults. 


OFFICERS. 


EFFINGHAM  B.  MORRIS,  President. 

WM.  NEWBOLD  ELY,  First  Vice-President.  ALBERT  ATLEE  JACKSON,  Second  Vice-President. 

CHARLES  JAMES  RHOADS,  Treasurer.  EDW.  SYDENHAM  PAGE,  Secretary. 

WILLIAM  E.  AUMONT,  Trust  Officer. 
MINTURN  T.  WRIGHT,  Peal  Estate  Officer.  GEORGE  TUCKER  BISPHAM,  Solicitor. 


MANAGERS. 


EFFINGHAM   B.  MORRIS, 
JOHN  A.  BROWN,  Jr., 
BENJAMIN  W.  RICHARDS, 
(OHN  B.  GARRETT, 
WILLIAM   H.  JENKS, 


WILLIAM  H.  GAW, 
FRANCIS  I.  GOWEN, 
GEO.  H.  McFADDEN, 
HENRY  TATNALL, 
ISAAC  H.  CLOTHIER. 


THOS.  DbWITT  CUYLER, 
C.  HARTMAN  KUHN, 
JAMES  SPEYER, 
RICHARD  A.  McCURDY, 
GEORGE  G.  HAVEN, 


AUGUSTUS  D.  JUIL1.1ARD, 
EDWARD  J.  BERWIND, 
RANDAL  MORGAN, 
EDWARD  T.STOTESBURY, 
CHARLES  E.  INGERSOLL. 
B    F.  CLYDE. 


The  American  Trust 

and  Savings  Bank 

Established  1889  ClUCaQO 


«' 


STATEMENT  OF  CONDITION,  SEPTEMBER  7,  1004 


RESOURCES. 


LIABILITIES. 


Loans  and  Discounts 

Bonds^v,,.  - 

Cash  and  Exchange 


$11,376,345.03 
2,815,002.65 
7.97o>435  03 

$22,161,782.71 


Capital  Stock  Paid  in 
Surplus  and  Profits 
Deposits 


$2,000,000.00 

1,296,799.01 

18,864,983.70 

$22,161,782.71 


OFFICERS. 


EDWIN  A.  POTTER,  President. 
JOY  MORTON,  Vice-President. 
JAMES  R.  CHAPMAN,  2d  Vice-President 
JOHN  J.  ABBOTT,  Cashier. 


OLIVER  C.  DECKER,  Assistant  Cashier. 
FRANK  H.  JONES,  Secretary. 
WILLIAM  P.  KOPF,  Assistant  Secretary. 
GEORGE  B.  CALDWELL,  Mgr.  Bond  Dept. 


WILSON    W.  LAMPERT,  Auditor. 


DIRECTORS 


A.  MONTGOMERY  WARD,  Montgomery  Ward  &  Co. 

W.  H.  MoDOEL.  Prest,  C,  I.  &  L.  (Monon)  R.  R. 

(  HARLE8  T.  TREGO,  Board  of  Trade. 

EDWIN  A.  POTTER,  President. 

V.  A.  WATKIN8,  Retired  Lumberman  and  Capitalist. 

K.  W.  PECK,  Capitalist. 

G.  B.  SHAW,  Formerly  President  G.  B.  Sbaw  Lumber  Co. 

WILLIAM  KENT,  Kent  &  Burke,  Cattle. 


B.  P.  RIPLEY,  President  Atchison,  T.  &  Santa  Fc  By. 
JOY  MORTON,  Joy  Morton  &  Co.,  Salt. 
T.  P.  SHONTS,  President  Toledo,  St.  L.  &  Western  R. 
JAMES  R.  CHAPMAN,  Second  Vice-President. 
CHARLES  H.  THORNE,  Montgomery  Ward  &  Co. 
B.  THOMAS,  President  Chicago  &  Western  Ind.  R.  B. 
CHAS.  H.  DEERE,  Deere  &  Co.,  Plows,  Mollne,  111. 
JOHN  F.  HARRIS,  Harris,  Scottcn  &  Co. 


General   Banking,  Trust,   Bond  and   Savings  Departments. 


Vehmilye  (Si  Co 

BANKERS, 

Nassau  and  Pine  Streets,  13  Congress  Street, 

NEW  YORK.  BOSTON. 

Maryland  Telephone  Building, 
BALTIMORE. 

Dealers  in  U.  S.  Government  Bonds  a.nd  other 
Investment  Securities.  List  of  current  Of- 
ferings furnished  upon  application. 

Deposits  received  and  interest  allowed  on 
Balances,  subject  to  draft  at  sight. 

Commission  Orders  executed  in  all  the  principal 
markets. 

Members  of  the  New  York  and  Boston  Stock 
Exchanges. 


Kean,  Van  Cortlandt  &  Co., 

30  Pine  Street,  New  York. 

BANKERS 


TRANSACT  A  GENERAL  FOREIGN  and  DOMESTIC 

BANKING  BUSINESS. 

DEALERS   IN   INVESTMENT  SECURITIES. 
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BROWN   BROTHERS   &  CO., 

New    York,   59    Wall  Street. 

Philadelphia,  4th  and  Chestnut  Streets*  'Boston,  50  State  Street. 


AND 


ALEX.  BROWN    &    SONS, 

Baltimore  and  Calvert  Streets,  Baltimore.  ALL  CONNECTED  BY  PRIVATE  WIRE. 

MEMBERS  OF  THE  NEW  YORK,   PHILADELPHIA,   BOSTON  AND   BALTIMORE  STOCK   EXCHANGES. 


Execute  Orders  on  Commission  for   Purchase  and  Sale  of 
Stocks,  Bonds,  and  all  Investment  Securities. 

BILLS  OF  EXCHANGE  BOUGHT  AND  SOLD. 


Arrangements  made  with  Banks  and  Bankers  in  the 
United  States  enabling  them  to  Issue  their  own  Drafts  on 
Foreign  Countries. 

Commercial  Letters  of  Credit  and  Travelers  Letters  of  Credit 

issued,  available  in  all  parts  of  the  world. 

Also  Lnternational  Cheques. 

Collections  made  on  all  points ;   Telegraphic  Transfers  of  Money 
made  between  this  Country  and  Europe. 

Deposit  Accounts  of  American  Banks,   Bankers,  Firms  and 
Individuals  received  upon  favorable  terms. 

Certificates  of   Deposit  issued  payable    on    demand    or  at  a 

stated  period. 


BROWN,  SHIPLEY  &  CO., 

FOUNDER'S  COURT,  LOTHBURY,  E.  C, 

AND   FOR  THE  CONVENIENCE  OF  TRAVELERS,    123   PALL   MALL,    S.  W., 

LONDON. 

1000 


LEE,    HIGGINSON   &  CO., 


Boston,  Mass* 


INVESTMENT    SECURITIES. 


FOREIGN   EXCHANGE 

DRAWN  ON 

Messrs,  N.  M.  ROTHSCHILD  &SONS, 

AND 

Messrs,  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers'  Letters  of  Credit  Members  of  New  York,  Boston  and 

available  in  all  parts  OF  the  WORLD.  Chicago  Stock  Exchanges. 
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HARVEY  FISK  &  SONS 


NEW  YORK 


BOSTON 


62  Cedar  St.  10  Post  Office  Square 

Represented  in 

PHILADELPHIA  HARTFORD,  CONN.  CHICAGO 

JAMES  H.  CHAPMAN,  H.  L.  WILKINSON,  D.  K.  DRAKE. 

42J  Chestnut  St.  Conn.  Mutual  Life  Bldg.  Continental  Nafl  Bk.  Bldg. 

MEMBERS   OF    THE   NEW    YORK  AND   BOSTON    STOCK   EXCHANGES 


UNITED    STATES    BONDS, 
RAILROAD,   MUNICIPAL 

AND     OTHER 

INVESTMENT  SECURITIES 


OUR  LIST   OF  INVESTMENT  SECURITIES   SENT  ON  APPLICATION 


ltMi'2 


New  York  Security  and  Trust  Company 


26    BROAD    STREET 


CAPITAL 

SURPLUS  and  PROFITS 


$3,000,000 
9,250,000 

Allows  interest  on  deposits  subject  to  cheque. 

Manages  estates.      Acts  as  executor,  trustee,  etc. 


1 


Trustee** 

Charles  S.  Fairchild,  Chairman 
Otto  T.  Bannard 
S.  Reading  Bertron 
James  A.  Blair 
Robert  W.  de  Forest 
John  B.  Dennis 
Marshall  Field 
Charles   W.    Harkness 
James  J.   Hill 
F.   N.  Hoffstot 
Arthur  Curtiss  James 
Frederic  B.  Jennings 
Walter  Jennings 
Willard  V.  King 
Woodbury  Langdon 
John  A.  McCall 
Gordon  Macdonald 
John  J.   Mitchell 
Charles  Parsons 
John   S.  Phipps 
George  W.   Perkins 
E.    Parmalee  Prentice 
Kdmund  D.   Randolph 
Norman  B.   Ream 
li.  Aymar  Sands 
John  W.  Sterling 
James  Stillman 
Myles  Tierney 
P.  A.  Valentine 
Alexanders.  Webb,  Jr 

Executive  Committee 

Otto  T.  Bannard 
James  A.   Blair 
John  B.   Dennis 
John  A.   McCall 
Gordon  Macdonald 
George    W.  Perkins 
Kdmund  D.  Randolph 
Norman  B.  Ream 
James  Stillman 


OFFICERS 

OTTO  T.  BANNARD,  President 
WILLARD  V.  KING,  Vice-President  ALEXANDER  S.  WEBB,  Jr.,  Vice-President 

HENRY  E.  AHERN,  Secretary  MORTIMER  N.  BUCKNER,  Treasurer 

FREDERICK  J.  HORNE,  Asst.  Secretary  HERBERT  W.  MORSE,  2nd  Asst.  Secretary 


Incorporated     18  8  9 
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Fisk 

<a 

Robinson 

BANKERS 

Member! 

5    New 

York    Stock    Exchange 

35  CEDAR  STREET  28  STATE   STREET, 

NEW  YORK  BOSTON 


BANKING    DEPARTMENT 

DEPOSIT  ACCOUNTS  of  Corporations,  Firms, 
and  Individuals  received  subject  to  sight  draft.  Certifi- 
cates of  deposit  issued  payable  on  demand  or  at  a  stated 
date.  Interest  allowed  on  daily  balances  and  on  money 
deposited  pending  investment.  Loans  made  on  approved 
security. 

FISCAL  AGENCY 

ACCOUNTS  for  the  payment  of  bonds,  coupons, 
dividends,  etc.,  and  for  the  transfer  and  registration  of 
securities  received  from  municipal,  railroad,  and  other 
corporations. 

INVESTMENT    DEPARTMENT 

UNITED  STATES  BONDS,  Guaranteed  Stocks 
and  other  investment  securities  bought  and  sold.  List  of 
current  offerings  suitable  for  Savings  Banks  or  Trust 
Funds  sent  on  application.  Orders  on  New  York  Stock 
Exchange  and  in  sound  and  marketable  unlisted  securi- 
ties executed  on  commission  for  cash. 
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Van  Norden 
Trust  Company 

Fifth  Avenue  and  60th  Street 

NEW  YORK 
Capital  and  Surplus,  $2,000,000 


OFFICERS 

WARNER  M.  VAN  NORDEN,      . 
THOMAS  P.   FOWLER, 
ARTHUR  KING  WOOD, 
WILLIAM  W.  ROBINSON, 
AMES  HIGGINS, 
JAMES  B.  HAIG,  JR. 


President 

Vice-President 

Sec'y  and  Treas- 

Ass't   Secretary 

Ass't   Secretary 

Ass't  Treasurer 


WILLIAM  F.  HAVEMEYER, 


TRUST     DEPARTHENT 


EDWARD  S.   AVERY, 


Chairman  Executive  Committee 
-      Trust  Officer 


nr*HE  permanent  home 
of  the  Van  Norden 
Trust  Company,  here 
shown,  is  on  the  southeast 
corner  of  Fifth  Avenue 
and  6oth  Street.  Every 
modern  facility  and  lux- 
ury is  provided  for  the 
convenience  and  comfort 
of  customers.  The  bank- 
ing-room on  the  ground 
floor,  one  of  the  most 
spacious  in  the  City,  26 
feet  in  height,  without 
columns  or  obstructions 
of  any  kind,  is  finished 
in  Italian  marble  and 
mahogany,  and  covers  a 
total  floor  area  of  7,591 
square  feet.  Under  the 
main  banking  floor  are 
the  safe  deposit,  silver 
and  trunk  vaults  of  the 
Van  Norden  Safe  Deposit 
Company. 

The  location  is  ideal 
for  the  quiet  transaction 
of  business,  being  re- 
moved from  the  turmoil 
of  busy  streets  and  yet 
most  convenient  of  ac- 
cess. Here  Fifth  Avenue 
broadens  into  the  Plaza, 
and  directly  opposite  the 
Company's  door  is  the 
main  entrance  to  Central 
Park  and  the  beautiful 
new  Sherman  Statue. 
Surrounding  the  Plaza  are 
famous  hotels  and  clubs, 
this  being  the  center  of 
the  wealthiest  and  most 
fashionable  residential 
section  of  America. 
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The  Hanover  National  Bank 


of  the  City  of  New  York 


Cor.  Nassau  and  Pine  Streets 


Established  1851 


Capital  and  Surplus,  $  9,000,000 


JAS.  T.  WOODWARD,  President 

JAS.  M.  DONALD,  Vice-President 

WM.   HALLS,  Jr.,  Vice-President 

WILLIAM  WOODWARD,  Vice-President 


ELMER  E.  WHITTAKER,  Cashier 

WM.  I.  LIGHTHIPE,  Ass't  Cashier 

HENRY  R.  CARSE,  Ass't  Cashier 

ALEXANDER  D.  CAMBELL,  Ass't  Cashier 


The  Hanover  Safe  Deposit  Co. 

Hanover  Bank  Building,  New  York 

Safes  of  great  variety  ranging  from  #5   to  $700  per  annum. 

Vaults  on   the  level   of  sidewalk;  open  from  9  A.M.  to  5   P.M., 
and    every    facility    provided    for    the    examination    of   securities. 


VERNON   H.  BROWN,    President 

HENRY  R.  CARSE,  Treasurer 


WILLIAM  WOODWARD,  Vice-President 

ALEXANDER  KING,  Sec'y  and  General  Manager 
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CHARTERED    IN    1830 

52  WALL  STREET,  NEW  YORK 

Grants  annuities.     Accepts  Trusts  created  by  Will  or  otherwise.     Manages  property 

as  Agent  for  the  owners.     Allows  interest  on  deposits  payable  after  ten  days' 

notice.     Legal  Depository  for  Executors,  Trustees  and  Money  in  Suit. 

Accepts  only  PriMte  trusts  and  declines  all  Corporation  or  other  Public  trusts. 


Charles  G.  Thompson 
Henry  Parish 
Frederic  W.  Stevens 
Stuyvesant  Fish  ZZ 
Kdmnnd  L.  Baylies 


Ueorge  S.  ISowdoin 
Henry  C.  Hulbert 
Henry  A.  C.  Taylor 
C.  O'D.  Iselin 
W.  Emlen  Hoosevelt 


TRUSTEES 

II.  Van  Rensselaer  Kennedy 
Henry  I.  Uarbey 
John  Jacob  Astor 
Joseph  H.  Choate 
Samuel  Thome 


John  L.  Cadwalader 
Augustus  D.  Juilliard 
Henry  Lewis  Morris 
George  G.  DeWitt 
Cornelius  VanderbiK 


John  Mil..  Nash 

Philip  Schuyler 

John  Claflln 

Cleveland  H.  Dodge 

V.  Augustus  Schenncrhorn 


HENRY    PARISH,    President 
WALTER   KERR,    1st   Vice-President  HENRY   PARISH,   Jr.,   2d   Vice-President 

GEORGE    M.   CORNING,    Secretary  Z.   W.   van   ZELM,   Ass't   Secretary 

IRVING   L.    ROE,  Asst.   Secretary 


!9i!i*'<ncii!tam<»in«tti»ii>«in«iii*i!i«i 


* 


Till;    ABOVE    CORNER-STONE   WAS! 
^REMOVED  FROM  THE  FOUNDATION ^ 
"under  THE  SOUTH-EAST  CQRNER  OF™ 

BUILDING  NS52  WALL  STREET  JUNE  Ji,1886  fe 


Corner  Stone  of  the  old  United  States  Branch  Bank. 
Placed  in  the  Directors'  Room  of  the  New  York  Life  Insurance  and  Trust  Company,  in  1HH8. 

STATEMENT 

Made  ;to  the  Banking  Department  of  the  State  of  New  York  at  the  close  of  business  on  June  30,   1  904- 


ASSETS 

Real   Estate 

Bonds   and    Mortgages 

Loans  on  Collaterals 

Bills   Receivable 

Cash   in   Company's   Vaults 

Cash   in    Bank 


$1,751,500.00 
3,702,927.13 
4,371,609.67 

12,714,524.53 
3,100,000.00 
1,708,087.79 


Accrued  Interest,  Rents,  Suspense  Acc't,&c.   565,159.41 
Bonds  and  Stocks,        Market  Value         10,226,023.65 

#38,139,832  18 


LIABILITIES 

Capital     -  .  -  - 

Surplus   Fund  and  Undivided  Profits 

Deposits   in   Trust 

Annuity    Fund 

Life    Insurance    Fund 

Interest   Due    Depositors,    Taxes;    &c. 


$  1 ,000,000.00 

3.945,554.02 

30,048,843.80 

2,094,655.43 

390,370.82 

660,408.11 

#38,139,832.18 
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Guaranty  Trust  Company 

OF  NEW  YORK 

MUTUAL  LIFE  BUILDING,  28  NASSAU  STREET 
London  Office,  33  Lombard  St.,  E.  C. 

DEPOSITARY    OF    THE    GOVERNMENT    OF    THE   PHILIPPINE    ISLANDS. 

CAPITAL,  $2,000,000  SURPLUS,  $5,000,000 

DEPOSITS,  $43,000,000 

Interest  paid  on  cheque  accounts  and  on  Certificates  of  Deposit. 

Travellers'  Letters  of  Credit  available  in  all  parts  of  the  world  and 

Commercial  Letters  of  Credit  Issued. 
List  of  carefully  selected   securities  for   investment    Issued  monthly 

and  mailed  upon  application. 


OFFICERS. 

JOHN  W.  CASTLES.  President. 
GEORGE  R.  TURNBULL,  Vice-President.  OSCAR  L.  GUBELMAN,  Vice-President. 

JOHN  GAULT,  Manager  Foreign  Dept.  WM.  C.  EDWARDS,  Treasurer. 

E.  C.  HEBBARD,  Secretary.  F.  C.  HARRIMAN.  Assistant  Treasurer. 

R.  C.  NEWTON.  Trust  Officer. 

DIRECTORS. 

Walter  G-  Oakman,  Chairman. 

George  F.  Baker.  "        __.  \  E.  H.  Harriman.  Adrian  Iselin,  Jr.  Norman  B.  Ream. 

George  S.  Bowdoin.  <   Gh  G.  Haven.  James  N.  Jarvie.  Henry  H.  Rogers. 

Frederic  Cromwell.  |  Edwin  Hawley.  Augustus  D.  Juilliard.  H.  McK.  Twombly. 

John  W.  Castles.         „  s3Sl\  R.  Somers  Hayes.  Richard  A.  McCurdy.  Frederick  W.  Vanderbilt. 

Walter  R.  Gillette.        ■  _T        i  Charles  R.  Henderson.  Levi  P.  Morton.  Harry  Payne  Whitney. 


The 

LIBERTY 
NATIONAL  BANK 

of  New  York. 


139   Broadway 
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Blake  Brothers  &   Co 

50  Exchange  Place,  84  State  Street, 

NEW  YORK.  BOSTON. 


Dealers  in  all  issues  of 

NEW   YORK   CITY   BONDS 

and  other 
MUNICIPAL    BONDS. 

Commercial  Paper*  Investment  Securities* 

Members   New  York  and   Boston  Stock  Exchanges. 


INCOEPORATED    1853. 


United  States  Trust  Company  of  New  York 


45  and  47  WALL  STREET. 


CAPITAL,  -  -  $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $12,250,U4.79 


LYMAN  J.  GAGE,  President. 
D.  WILLIS  JAMES,  Vice-President.  JAMES  S.  CLARK,  Second  Vice-President 

HENRY  L,  THORNELL,  Secretary.  LOUIS  G.  HAMPTON,   Assistant  Secretary. 

JOHN  A.  STEWART,  Chairman  of  the  Board  of  Trustees. 


ESTABLISHED    1829 


Merchants'  Exchange  National  Bank 

Of  the  City  of  New  York 


PHINEAS  C.  LOUNSBURY,  President.  EDWARD  V.  GAMBIER,  Assistant  Cashier. 

ALLEN  S.  APGAR,  Vice-President  and  Cashier.  EDWARD  K.  CHERRILL,  Assistant  Cashier. 

Accounts  of  Banks,  Bankers,  Merchants  and  Manufacturers  Solicited. 


KMJi) 


JAS.  H.  OLIPHANT  &  CO. 


20  BROAD  ST. 


BANKERS 


NEW  YORK 


INVESTMENT    SECURITIES 

Our  Statistical  Department  is  well  equipped  with  official  reports  and  original  data,  and  is  pre- 
pared to  furnish  all  obtainable  information  concerning  Railroad  and  Industrial  Corporations. 
We  give  particular  attention  to  individual  investors,  and  will  furnish  upon  application  a  list  of 
desirable  investments.     Dividends  and  interest  collected  and  remitted. 


Members  New  York  Stock  Exchange. 


Correspondence  Invited. 


GUARDIAN     TRUST    COMPANY 

OF     THE     CITY     OF     NEW     YORK 
170     BROADWAY 


CAPITAL   AND    SURPLUS 


$1,000,000 


DEPOSITORY    FOR    STATE,    CITY    AND    COURT    FUNDS 

THIS  COMPANY  IS  AUTHORIZED  TO  ACT  AS    ADMINISTRATOR,  ASSIGNEE,  COMMITTEE, 

EXECUTOR,  FISCAL  AGENT,   TRANSFER  AGENT,  GUARDIAN, 

REGISTRAR,  TRUSTEE,  RECEIVER. 


FRANK  W.  WOOLWORTH,  President 
UKORGE  W.  FAIRCHILD,  Vice-President 


HERBERT  H.  SWASEY,  Vice-Presideut 
H.  ROSS  APPLETON,  Vice-President 


LATHROP  C.  HAYNES,  Secretory 

J.  FRANK  CHANDLER,  Ass't  Secretary 


Real  Estate  Trust  Company  of  New'York 

30  NASSAU  STREET,  NEW  YORK  CITY. 


ESTABLISHED     1890. 


Capital,  Surplus  and  Profits,  $1,100,000 

Designated  Depository  by  the  State  of  New  York  for  Court  Funds,  Canal  Funds,  Reserve  Fund  of  State 
Banks,  General  Funds.     By  Supreme  Court  for  Supreme  Court  Funds.     By  the  City  of  New  York  for  City  Funds. 
RECEIVES  DEPOSITS  (Allowing  Interest)  ACCEPTS  TRUSTS. 


HENRY  C.  SWORDS,  President 
H.  H.  CAMMANN,  Vice-President 


James  M.  Varnum 
Charles  C.  Burke 
Lispenard  Stewart 
Henry  Lewis  Morris 
Edwin  A.  Cruikshank 
Henry  C.  Swords 


H.  H.  Cammann 
H.  \V.  Keighley 
Charles  A.  Peabody 
Charles  A.  Schermerhorn 
James  I.  Raymond 
Joel  F.  Freeman 


H.  W.  REIGHLEY,  2d  Vice-Pres't  and  Sec'y 
CHARLES  M.  VAN  KLEECK,  Ass't  Sec'y 
TRUSTEES 

Douglas  Robinson  J.  Roosevelt  Roosevelt 

Charles  S.  Brown  Harrison  E.  Gawtry 

George  G.  DeWitt  Frank  S.  Witherbee 

Henry  K.  Pomroy  Robert  Goelet 

Percy  Chubb  Frederic  de  Peyster  Foster 

Franklin  B.  Lord 


KING,  HODENPYL  &  CO. 


7  WALL  STREET, 
NEW  YORK 


217  LA  SALLE  ST., 
CHICAGO 


BANKERS 

Street  Railway,  Electric  Light  and 
Gas  Securities 

MEMBERS   NEW  YORK   AND  CHICAGO  STOCK    EXCHANGES 
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LATHAM,  ALEXANDER  &  CO, 

Bankers 


AND 


Cotton  Commission  Merchants. 

NOS.  16  AND  18  WALL  STREET, 
NEW  YORK. 


Conduct  a  General  Banking  Business. 

Members  of  the  New  York  Stock  and  Cotton  Exchanges. 


Accounts  of  Banks,  Bankers,  Merchants  and  Individuals  received  on  favorable 
terms,  and  Interest  allowed  on  Daily  Balances,  subject  to  check  at  sight. 


CONTRACTS  FOR  COTTON  FOR  FUTURE  DE- 
LIVERY BOUGHT  AND  SOLD  ON  COMMISSION. 


WctiM  States  3port0H#«  nnd  %xw&  dfom^ang, 

MAIN    OFFICE  M  F\A/    YORK  WEST    END    OFFICE 

55  Cedar  Street.  inl_vv     I  unr\  73d  St.  and  Broadway. 

CAPITAL,      -      -      $2,000,000.  SURPLUS,      -      -      $3,000,000. 


TRANSACTS  A  GENERAL  BANKING  BUSINESS. 

Allows  interest  on  Deposits  subject  to  check.      Is  Legal  Depositary  for  Court  and  Trust 
Funds.     Acts  as  Fiscal  Agent  for  Cities  and  Corporations.      Buys  and  Sells  Foreign  Exchange. 
Makes  Cable  Transfers  and  Collections.     Issues  Letters  of  Credit  available  in  all  parts  of  the 
world.     Issues  Commercial  Credits.     Loans  Money  on  Bond  and  Mortgage.     Issues  First  Mort 
gage  Trust  Gold  Bonds.     Acts  as  Trustee,  Registrar  and  Transfer  Agent. 

TRANSACTS  A  GENERAL  TRUST  BUSINESS. 


OFFICERS 

GEORGE    W.    YOUNG,    President  CALVERT   BREWER,    Secretary. 

GEORGE    M.   CUMMING,    Vice-President.  CARL   G.    RASMUS,    Treasurer. 

LUTHER   KOUNTZE,    Vice-President.  WILLIAM    C.    IVISON,  Asst.   Treasurer. 

JAMES   TIMPSON,   Vice-President.  GEORGE    A.    HURD,    Asst.    Secretary. 

EBEN    B.    THOMAS,    Vice-President.  ALEX.  PHILLIPS,   Mgr.  Foreign  Dept. 

CLARK    WILLIAMS,    Vice-President.  CHAS.    B.  COLLINS,    Mgr.  West  End  Office. 

DIRECTORS 

C.    LEDYARD   BLAIR.  CHARLES   D.  DICKEY.  LUTHER   KOUNTZE.  VALENTINE   P.   SNYDER. 

WILLIAM  B.  BOULTON.  WILLIAM    P.   DIXON.  WILLIAM    B.   LEEDS.  LOUIS  A.  THEBAUD. 

DUMONT  CLARKE.  ROBERT   A.    GRANNISS.  RICHARD  A.  McCURDY.  JAMES  TIMPSON. 

EBEN   B.  THOMAS. 


C  A.  COFFIN.  G.    G.   HAVEN,  JR.  CLARENCE  H.   MACKAY. 


ARTHUR  TURNBULL. 


GEORGE  M.   CUMMING.  CHAS.   R.   HENDERSON  ROBERT   OLYPHANT.  CORNELIUS   VANDERBILT 

C.  C  CUYLER.  GUSTAV   E.    KISSEL.  MORTIMER  L.    SCHIFF.  GEORGE   W.YOUNG 
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The  Washington  Trust  Co. 

OF  THE  CITY  OF  NEW  YORK 

Stewart  Building,  280  Broadway 

Capital,  Surplus  and  Undivided  Prof  its,  $  1 ,500,000 


DAVID  M.  MORRISON,  President  FRANCIS  H.  PAGE,  2d  Vice-President 

CHARLES  F.  CLARK,  )    Vice-  M-  S.   LOTT,  Secretary 

GEORGE  AUSTIN  MORRISON,    \    Presidents  H    F    PR|CEi  Asst.  Secretary 

TRUSTEES 

Charles  F.  Clark  William  Whiting  Seth  E.  Thomas  Charles  F.  Cutler 

Charles  H.  Russell  David  B.  Powell  LuciusK,  Wilmerding  Carl  Schefer 

George  H.  Prentiss  H.  J.  S.  Hall  Geo.  Austin  Morrison  E.C.Converse 

Phineas  C.  Lounsbury  J.  Fred'k  Chamberlin  Joseph  C.  Baldwin  John  Harsen  Rhoades 

David  M.  Morrison  Clarence  W.  Seamans  John  F.  Anderson,  Jr.  Francis  H.  Legrgett 

William  A.  Putnam 


INTEREST  ALLOWED  ON  DEPOSITS 


This  Company  is  especially  designated  by  the  Supreme  Court  of  the  State  of  New  York 

a  legal  depository  for  Court  and  Trust  Funds,  and  is  authorized  to  do  any  and  all  other  business 
usually  done  by  Trust  Companies  of  responsibility  and  standing. 


T.  W.  STEPHENS  &   CO. 

BANKERS 

2   Wall    Street,   New   York 


Corporation  and  Municipal  Bonds 

For  Investment 

Established    1863 

HENRY  P.  HATCH.  ARTHUR  M.  HATCH. 

W.  T.  Hatch  <&  Sons 

'Ba.nKers  and  *BroKers 

96      BROADWAY      and      6     W  A  I..  L,     STR.KHT 

NEW    YORK 


MEMBERS  OF  NEW  YORK  STOCK  EXCHANGE 


DEALERS  IN  INVESTMENT  STOCKS  AND  BONDS 

Personal  attention  given  at  the  New  York  Stock  Exchange  for  the  purchase  and  sale 
on  commission  of  Stocks  and  Bonds  for  cash  or  on  margin. 
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COLONIAL  TRUST  COMPANY 

222   BROADWAY,    NEW  YORK 
CAPITAL,  SURPLUS  aivd  UNDIVIDED  PROFITS,  $2,400,000 

Transacts   a    General    Trust    Business 

Takes  entire  charge  of  Real  Estate.  Acts  as  Trustee 
for  Railroad  and  other  Mortgages.  Transacts  a  General 
Banking  Business  and  allows  interest  on  daily  balances. 


OFFICERS 


RICHARD  DELAFIELD, 
CORD  MEYER, 
JAMES  W.  TAPPIN, 


HENRY  O.  HAVEMEYER 
ANSON  R.  FLOWER 
WM.  T.  WARD  WELL 
LOWELL  M.  PALMER 
JOHN  E.  BORNE 
PERCIVAL  KUHNE 
CORD  MEYER 


JOHN  E.  BORNE,  President 

ARPAD  S.  GROSSMANN,  Treasurer 
Vice-Presidents  EDMUND  L.  JUDSON,  Secretary 

PHILIP  S.  BABCOCK,  Trust  Officer 


TRUSTEES 

PERRY  BELMONT 
DANIEL  O'DAY 
SETH  M.  MILLIKEN 
FRANK  CURTISS 
L.  C.  DESSAR 
HENRY  N.  WHITNEY 
VERNON  H.  BROWN 


THEO.  W.  MYERS 
JOHN  S.  DICKERSON 
GEO.  WARREN  SMITH 
RICHARD  DELAFIELD 
JAMES  W.  TAPPIN 
GEO.  W.  QUINTARD 
GEO.  EDWARD  IDE 


The  Trust  Company  of  America 


149  BROADWAY,   NEW  YORK 


Capital,    Surplus   and 

Undivided    Profits 

$4,144,565.96 


William  H.  Leupp,  President 

Henry  S.  Manning,    Vice-President 
Raymond  J.  Chatry,  Secretary 

Albert  L.  Banister,  Treasurer 


TRANSACTS  A  GENERAL  TRUST  COMPANY  BUSINESS 


HIGH  GRADE  RAILROAD  BONDS 

Suitable  for  Banks  and  Bankers 

GUARANTEED  R.  R.  STOCKS 

(EXEMPT  FROM  TAX) 

Suitable  for  Executors,  Trustees,  &c. 


Descriptive  List  of  Offerings  on  Application 

A.    M.    KIDDER     &     CO.,         .8  WALL  ST.,   NEW  YORK 

MEMBERS  OF  THE  NEW  YORK  STOCK  EXCHANGE 
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The,  Lincoln  National  Bank 

OF    THE   CITY  OF    NEW   YORK 

Forty-Second  St.,  opp.  Grand  Central  Station  Designated  Depositary  of  the  United  States,  State  of  New  York  and  City  of  New  York. 

STATEMENT   JULY   15th,   1904. 


RESOURCES 

Loans  and  Discounts 

U.  S.  Bonds 

Bonds  and  Investments 

Cash  Exchanges  and  due  from  Banks 


5300,000.00 

1,329,366.68 

450,000.00 

292,800.00 

20,333»299-70 

.^22,705,466.38- 


LIABILITIES 
$  6,502,176.86  Capital  :  :  :  : 

450,000.00  Surplus  and  Undivided  Profits 

5,208,611.49  U.  S.  Bond  Account 

10,544,678.03  Circulation  : 

Deposits  :  : 

322,705,466.38 

OFFICERS 
President.  Thomas  I*.  James  Vice-Presidents,  E.  V.  W.  Rossiter,    J.  I).  I  ,a>  rug,    William  A.  Siimouson 

Cashier,  Charles  £Uiot  Warreu  Assistant  Cashiers,   Talcott  ('.  Van  Santvoord,     David  C.  Grant 

DIRECTORS 
Thomas  Ii.  James,     Matthew  C.  D.  Borden,     E.  V.  W.  Rossiter,    William  Rockefeller,    Eben  K.  Olcott 
Charles  C.  Clarke,     .1.  I).  I  n>  nu.     James  Siillnmii,    \\  illiain  K.  Yamlerbilt,  Jr.,     Joseph  P.  Grace 

Accounts  of  Banks,  Bankers,  Merchants  and  Individuals  invited.  Foreign  and  Domestic  Exchange  bought  and  sold. 
Telegraphic  transfers  of  money  on  all  points.  Letters  of  Credit  issued  available  in  all  parts  of  the  world.  Correspond- 
ence solicited.     Burglar  proof  vaults.     Fire  proof  storage.     Safes  $5.00  per  year  and  upwards. 


* 


TRUST   CO. 


£ 


* 


66  Broadway, 
100  W.  125th  St. 


358  Fifth  Avenue, 
3d  Av.  &  148th  St. 


CHARLES  T.  BARNEY,  President. 

FRED'K    L.  ELDRIDGE,  1st  Vice-Pres. 

JOSEPH   T.  BROWN,  2d  Vice-Pres. 

JULIAN    M.  GERARD,  3d  Vice-Pres. 
B.  L.  ALLEN,  4th  Vice-Pres. 

FRED'K    GORE   KING,  Sec'y  and  Treas. 

J.  H'LEAN   WALTON,  Ass't  Sec'y. 

HARRIS  A.  DUNN,  Ass't  Treas. 

Trust  Department,  WILLIAM   B.  RANDALL,  Trust  Officer. 
Harlem  Branch,  W.  F.  LEWIS,  Manager. 

Bronx  Branch,  JOHN  BAMBEY,  Manager. 


JOSEPH  S.    AUBRBACH 
HARRY  B.  HOLLINS 
CHARLES  T.  BARNEY 
A.  FOSTER  HIOOINS 
JAMES  H.  BRESLIN 
I.   TOWNSEND  BURDEN 
HENRY  F.   DIMOCK 
CHARLES  F.   WATSON 
FREDERICK  O.  BOURNE 
C.  LAWRENCE  PERKINS 


BOARD    OF   DIRECT 
CHARLES  T.  COOK 
JOHN  MAQEE 
HFNRY  C.  BERLIN 
CHARLES  W.  OOULD 
FRED'K  L.  ELDRIDQE 
HENRY  W.  dePOREST 
ALFRED  B.  M  ACL  AY 
HARRY    W.   McVlCKAR 
WM.  SLOANS 
MOSES  TAYLOR 


ORS. 

O.  LOUIS  BOISSBVAIN 
A.  H.  BARNEY 
PAYNE  WHITNEY 
ALFRED  O.  EVANS 
JAMhS  B.  HAOOIN 
JAMES  W.  OERARD 
HOSMER  B.  PARSONS 
CLARENCE  MORGAN 
JOSEPH  T.  BROWN 
HENRY  R.   HOYT 


National  Bank  of  North  America 

IN    NEW    YORK  organized^.. 

Capital,  $2,000,000  Surplus,  $1,000,000  Undivided  Profits,  $1,000,000 

UNITED    STATES,    STATE    AND    CITY    DEPOSITORY 

—  OFFICERS  — 
RICHARD  L.  EDWARDS,  President.  CHARLES  W.   MORSE,  Vice-President. 

HENRY  CHAPIN,  JR.,  Vice-President.  ALFRED  H.  CURTIS,  Cashier. 

J.  FREDERICK  SWEASY,  Asst.  Cashier.  EDW.  B.  WIRE,  Asst.  Cashier. 

—  DIRECTORS  — 


Heary  H.  Cook, 
Warren  Van  Norden. 
David  H.  Houghtallng, 
John  H.  Flagler, 


Henry  F.  Dimock, 
Mahlon  D.  Thatcher, 
WIlliAm  F.  Havemeyer, 
Richard  L.  Edwards, 


Robert  M.  Thompson, 
August  Belmont, 
Edward  T.  Bedford, 
Charles  W.  Morse, 


Henry  C'hapin,  Jr., 
Warner  M.  Van  Norden, 


Buys    and    Sells    Foreign    Draft;*. 


Oakleigh  Thome 
ISHueH    Travelers*    Letters*    of   Credit 


William  Carroll, 
Charles  T.  Barney, 
Hugh  J.  Chisholm. 
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IRVING  National  Bank, 

Chambers   and   Hudson   Streets, 
NEW    YORK. 


The 

1  = 
1 

I 

I 


Capital,    Surplus    and 
Profits, 

$2,000,000 

CHARLES  H.  FANCHER,  President 
CHARLES  F.  MATTLAGE,  Vice-Pres't 
SAMUEL  S.  CONOVER,  Vice-Pres't 
BENJAMIN  F.  WERNER,  Cashier 

MERCANTILE    ACCOUNTS     WANTED. 


t 

I 

i 
t 

i 


a 


UNEQUITABLE 
TRUST  COMPANY 

OOF  NEWYORKO 


15  NASSAU  STREET 


TRUSTEES: 

James  H.  Hyde, 

H.  C.  Deming, 

E.  H.  Harriman, 

H.  C  Frlck, 

C-  B.  Alexander, 

William  H.  Mclntyre, 

T-  H.  Hubbard, 

Gage  E.  Tarbell 

John  F.  Dryden 

T.  De  Witt  Cuyler, 

D.  H.  Moffat, 

Lawrence  L.  Gillespie, 

Clarence  H.  Mackay, 

William  H.  Baldwin,  Jr., 

Sir  William  C.  Van  Home, 

Chauncey  M.  Depew, 

W.  B.  Rankine, 


Alvin  W.  Krech, 

President. 

James  H.  Hyde, 

Vice-President. 

L.  L.  Gillespie, 

Vice-President. 

F.  W.  Fulle, 

Sec.  and  Treas. 

Lyman  Rhoades,  Jr. 

Asst.  Secretary. 

H.  M.  Walker, 

Asst.  Treasurer. 


TRUSTEES: 

J.  W.  Alexander, 
V.  P.  Snyder, 
Otto  H.  Kahn, 
James  Henry  Smith, 
Geo.  H.  Squire, 
Bradish  Johnson, 
William  Alexander, 
Alvin  W.  Krech, 
M.  Hartley  Dodge, 
H.  M.  Alexander. 
S.  M.  Inman, 
F.  R.  Coudert, 
H.  H.  Porter,  Jr., 
W.  H.  Crocker. 
C-  F.  Adams,  2nd, 
John  M.  Hall- 
Edward  M.  House, 
L.  F.  Loree. 


Solicits   Deposits  of  Individuals  and  Corporations 
Interest  on   Daily  Balances 

CAPITAL,  $3,000,000         SURPLUS,  $9,000,000 


Seaboard  National  Bank 

NEW  YORK,   N.  Y. 


Capital,  $500,000  Surplus  (earned),  $1,400,000 

5.  G.  BAYNE,  President. 
8.  G.  NELSON,  Vice-President  0.    C.    THOMPSON,   Cashier. 

W.  K.  CLEVERLEY,  Assistant  Cashier.  J.  H.  DAVI8,  Assistant  Cashier. 


WE    MAKE    ESPECIAL    EFFORTS   TO    PLEASE  OUT  OF  TOWN    CORRESPONDENTS 

ACCOUNTS   SOLICTED. 
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IM.    W.    HALSEY   &   CO. 

BANKERS 

Transact  a  General   Banking   Business.       Allow  interest  on  deposit  accounts  subject  to  cheque 
Act  as  fiscal  agent  for  individuals  and  institutions.       And  deal  in  carefully  selected 

BONDS  FOR  INVESTMENT  OF  INSTITUTIONAL  AND  PRIVATE  FUNDS 


CORRESPONDENCE    INVITED 


NEW  YORK,  49  Wall   St.  The   Rookery,   CHICAGO 

Boston  Correspondent:  MERRILL,  OLDHAM  &  CO. 


W.   EUGENE   KIMBALL 


ESTABLISHED  1865. 


LEEDS   JOHNSON 


R.  J.  KIMBALL  &  CO. 

Stocks^Bonds 
Investment    Securities 


Members  New  York  Stock  Exchange. 


7  Nassau  Street,  New  York. 


E.  D.  Shepard  &  Co. 

BANKERS 

Government, 
Municipal  and 
Railway  Bonds 

The    National    Bank   of  Commerce   Building 

31  NASSAU  STREET 
NEW  YORK 


Bankers  Committees 

We  have  served  Bankers 
Committees  as  Controllers  of 
Corporations  whose  affairs 
have  necessitated  the  creation 
of  a  Bankers  Committee  and 
our  experience  as  production 
engineers  in  conjunction  with 
our  accountancy  experience 
has  enabled  us  to  render 
valuable  services  to  such 
properties. 

We  can  refer  to  our  clients. 


Gunn,  Richards  &  Co, 

Production  Engineers 
Public  Accountants 

43  Wall  Street  43  Exchange  Place 

NEW  YORK   CITY 
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Safe  Deposit  and  Trust  Company 


OF    BALTIMORE 
NOS.  9,  ii,  13    SOUTH    STREET. 


Organized  in  1867.  Capital  and  Surplus,  $1,800,000 

Acts  as  Trustee  of  Corporation  Mortgages,  Fiscal  Agent  for  Corporations  and 
Individuals,  Transfer  Agent  and  Registrar.    Depository  under  plans  of  reorganization. 

Acts  as  Executor,  Administrator,  Guardian,  Trustee,  Receiver,  Attorney  and 
Agent,  being  especially  organized  for  careful  management  and  settlement  of  estates 
of  every  character. 

Fireproof  Building  with  latest  and  best  equipment  for  safety  of  contents. 

Safes  for  rent  in  its  large  fire  and  burglar  proof  vaults,  with  spacious  and 
well    lighted  coupon  rooms  for  use  of  patrons. 

Silver  and  other  valuables  taken  on  storage. 


DIRECTORS 

MICHAEL  JENKINS,  Pres't.      H.  WALTERS,  Vice-Pres't.      FRANCIS  WHITE        WALDO  NEWCOMER 
NORMAN  JAMES  BLANCHARD  RANDALL  JNO.  B.  RAMSAY       JOHN  W.  MARSHALL 


FARMERS    and    MERCHANTS 
NATIONAL  BANK 

BALTIMORE,  MD. 

TEMPORARY  LOCATION,   N.  E.  COR.  CHARLES  AND  SARATOGAlSTS. 
CAPITAL,  $650,000  SURPLUS  and  PROFITS,  $353,000 

OFFICERS 
CHAS. T.CRANE,  WM.  P.  HARVEY,  CARTER  G.  OSBURN,  J.E.MARSHALL, 

President.  Vice-President.  Cashier.  Asst.  Cashier. 

CORRESPONDENCE    INVITED. 


ORGANIZED  JANUARY   17 ,    1807, 

THE 

Farmers'  and  Mechanics'  National  Bank 

PHILADELPHIA 


CAPITAL       -------      $2,000,000 

SURPLUS  AND   PROFITS       -       -       -         1,100,000 

OFFICERS 
HOWARD  W.    LEWIS,     .        .        .        President  JOHN    MASON        .        .        .  Transfer  Officer 

HENRY  B.  BARTOW,       .        .        .        Cashier  EUGENE    H.    AUSTIN  .        Ass't  Cashier 
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America's   Best    Product 

WHITING  PAPERS 

For  Fine  Correspondence  or  for  Business 

Use  them  once,  and  you  will  use  them  always 


WHITING  PAPER  CO. 


NEW  YORK  CHICAGO 


PHILADELPHIA  HOLYOKE 


FIRM 

OF 

FARQUHAR 

J.     MAC 

RAE 

CERTIFIED  PUBLIC  ACCOUNTANTS 

68  WILLIAM   STREET 

NEW 

YORK 

TELEPHONE  1904  JOHN, 

CABLE  ADDRESS  "SEAFORTH" 

GARRY  BROWN  &  CO. 

Certified  Public  Accountants 


55    LIBERTY    STREET, 


NEW    YORK 


BALTIMORE 
UNION    TRUST    BUILDING 


PROVIDENCE 
107    WESTMINSTER    STREET 
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BOOKS  OF   FIRMS  AND  CORPORATIONS  AUDITED  SPECIALLY  OR   PERIODICALLY. 

THE    EQUITABLE    INTEREST    OF    PARTNERS    OR    STOCKHOLDERS    DETERMINED    UNDER    EVERY    VARIETY    OF 
COMPLICATION. 

LAWRENCE  E.  BROWN  &  CO., 

Certified  Public  Accountants, 


1422-1423  Real  Estate  Trust  Building. 


Philadelphia. 


Deranged  and  Disputed  Accounts  Investigated  and  Adjusted. 

Accounts  of  Executors,  Administrators,  and  Trustees  Prepared  for  the  Orphans1  Court. 

Legal  Investigations  Aided. 

Investigations  made  for  Prospective  Purchasers  or  Vendors. 


GEORGE  S.  CHASE 


HARVEY  S.  CHASE 


AUDITORS 

AND 

EXPERT  EXAMINERS  OF  ACCOUNTS 

Fellows  of  the)  "INCORPORATED   PUBLIC  ACCOUNTANTS"  of  Mass. 

especial  experience  in  Iaudits  of  manufacturing'and  mill 
accounts;  of  municipal  accounts,  and  in  examinations  of 
insolvent  corporations  for  creditors  or  assignees. 

27  STATE  ST.,  BOSTON,  MASS. 
Telephone  3660  Main.  Brazer  Building. 


J. 

E. 

STERRETT 

Ci 

ERTIFIED 

Public  Accountant 

'PENNSYLVANIA) 

705 

PHILADELPHIA 
PENN  MUTUAL  BLDG. 

NEW  YORK 
i10  WALL  STREET 

LYBRAND,  ROSS  BROS.  &  MONTGOMERY 


certified  public 
accountants 


WALL  STREET   EXCHANGE  BUILDING 
NEW  YORK 


STEPHEN  GIRARD  BUILDING 
PHILADELPHIA 
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Long  Island  Loan  &  Trust  Company 

Brooklyn -New  York  City 

Capital,  $1,000,000  Surplus  &  Profits,  $1,500,000 

DEPARTMENTS 
Banking,  Trust,  Safe  Deposit,  Letters  of  Credit,  Foreign  Exchange 

OFFICERS 

EDWARD  HERR1TT,   President  CLINTON   L.  ROSSITER,   First  Vice-President 

DAVID  O.  LEGQET,   Second  Vice-President  FREDERICK  T.  ALDRIDGB,   Secretary 

WILLARD  P.   SCHENCK,  Assistant  Secretary 


/"~irvHE  amount  of  business  that  a  bank  does  is  quite  accurately  reflected  in  the 
■*-        volume  of  the  exchanges  sent  through  the  Clearing  House. 

In  Rochester  there  are  fourteen  banks  that  make  exchanges  through  the 
Clearing  House,  and  during  the  past  year  Nineteen  Per  Cent,  of  all  the  business 
was  sent  in  by  the 

German-American  Bank  of  Rochester 

This  was  over  Three  Per  Cent,  more  than  was  sent  in  by  any  other  Rochester 
bank.  The  German-American  Bank  of  Rochester  has  the  largest  capital  and 
surplus  of  any  bank  in  the  city,  its  capital  being 

$500,000     and   its  surplus  and  profits     $800,000 


Utica  Trust  and  Deposit  Co, 

UTICA,  N.  Y. 

Capital,  -  -  $200,000.00 

Surplus,  -  -  200,000.00 

Profits,  -  -  102,232.96 

Deposits,  $3,300,000. 

James  S.  Sherman,  President.  J.  Francis  Day,  Secretary. 


HAROLD  W.  STEVENS,    President.  FRANK    P.    FURLONG,  Cashier. 

HARTFORD  NATIONAL  BANK 

HARTFORD,  CONN. 

Capital,  $1,200,000  Surplus  and  Profits,  $785,000 

In  Capital  and  Undivided  Profits  the  strongest  and    largest  Bank  in  New  England 

outside  of  Boston.     Established  in  1792. 

Safe  Deposit  Boxes  to    Rent,  $5.00  and  upwards. 

W.  S.  BRIDGMAN,  2d  Vice-Fresident.  W.  S.  ANDREWS,  Assistant  Cashier. 
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National  CommerciaL  Bank 


Capital 
$500,000 

Surplus 
$  1 ,000,000 

Deposits 
$14,000,000 


OF    ALBANY,   N.   Y. 


OFFICERS 


Robert  C.  Pruyn 

President 

Grange  Sard 

Vice-President 

Charles  H.  Sabin 

Vice-President 

Edward  J.   Hussey 

Cashier 

Hugh  ■  N.    Kirkland 
Ass't  Cashier 

Walter  W.  Batchelder 

Auditor 


DESIGNATED  DEPOSITARY  OF  THE  UNITED  STATES,  STATE  OF  NEW  YORK  AND  CITY  OF  ALBANY 


NATIONAL  EXCHANGE  BANK 

OF  ALBANY,  N.  Y. 


CAPITAL,  $300,000 


SURPLUS  and  PROFITS,  $140,000 


OFFICERS 

JOHN  D.   PARSONS,  Jr.,   President  JOHN  J.   GALLOGLY,   Cashier 

CHAUNCEY  E.  ARGERSINGER,  CHARLES  C.   BULLOCK,    Jr., 

Vice-President  Assistant  Cashier 

COLLECTIONS     RECEIVE    PROMPT    AND     CAREFUL     ATTENTION 


THE  UNION  TRUST  COMPANY 

OF    ALBANY,     N.    Y. 
Capital,    $250,000  Surplus  and   Profits,    $305,000 

Transacts  a   General  Trust  and   Banking  Business 
Interest  Allowed   on   Deposits 

GRANGE   SARD,  President 
W.  B.  VAN  RENSSELAER,  Vice-President  T.  I.  VAN  ANTWERP,  2d  Vice-Prest.  and  Treas. 

FREDERICK  B.  ADAMS,  Secretary  MAC   NAUGHTON  MILLER,  Assistant  Treas. 

ARTHUR   L.   ANDREWS,  General  Counsel 

The   Equipment   in    Every    Department  is  Thorough,  Modern  and  Efficient. 
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AMERICAN  NATIONAL  BANK 


PROVIDENCE,  R.  I. 


F.    W.    CARPENTER, 

President 
EDWIN    MILNER, 

Vice  President 
HORATIO  A.  HUNT, 

Cashier 
WALTER   G.  BROWN, 

Assistant  Cashier 


Capital   $1,000,000. 


COLLECTIONS  AND  CORRESPONDENCE 
RECEIVE  CAREFUL  AND  PROMPT 
ATTENTION. 


Providence  Banking  Co. 


141  Westminster  Street, 


Providence,  R.  I. 


Capital  and  Surplus,  $1,000,000 


DEALER  IN  HIGH  GRADE  INVESTMENTS  AND  MUNICIPAL 

BONDS. 

FOREIGN  EXCHANGE. 

PRIVATE  TELEGRAPH  SERVICE  TO  NEW  YORK  AND  BOSTON. 

Rhode  Island  Hospital  Trust  Go. 

PROVIDENCE,     R.     I. 

CAPITAL,       -----        $1,000,000 
SURPLUS    EARNINGS,    OVER    1,450,000 

HERBERT  J.  WELLS, President  WILLIAM  A.  GAM  WELL,.  ..Assistant  Secretary 

SAMUEL  R.  DORRANCE Vice-President  PRESTON  H.  GARDNER,.  Assistant  Secretary 

EDWARD  S.  CLARK Secretary  CYRUS  E.    LAPHAM, Assistant  Secretary 

DIRECTORS 

Royal  C.  Taft  William   Binnby  John  C.    Phgram  Stephen  O.   Mbtcalf 

Robert   H     I     Goddakd  William   B.   Wbbdbn  Lyman   B.   Goff  Walter   R.   Callbndbr 

George  W.  R.  Mattbson  Edward   D.    Pbarcb  Sowlan,d„  GV  Hazard  Gilbert  A.   Phillips 

Robert   Knight  Nelson  W.   Aldrich  Edward   Holbrook 

William    u.    Ely  John   W.    Danielson  Samuel  R.   Dorrancb  James  E.  Sullivan 

Robert   I.   Gammbll  Herbert  J.  Wells  Howard  O.   Sturgbs  Benjamin  M.  Jackson 

ESTABLISHED  1818. 

THE  MERCHANTS  NATIONAL  BANK 

Providence,  R.  I. 
UNITED  STATES  DEPOSITARY. 

ROYAL  C.  TAFT,  President.  1>  ^ 

SAMUEL  R.  DORRANCE,  Vice-President.  ^Capital,  -  -  $1,000,000$ 

xfr?A\^J;B^RT?^CAashier-     r,  f  Surplus  Earnings,  over     560,000  % 

FRANK  A.  GREENE,  Assistant  Cashier.  Z _ _ _ ! 21 

SEND  YOUR  PROVIDENCE  COLLECTIONS  TO  THIS  BANK. 
THEY  WILL  RECEIVE  CAREFUL  ATTENTION  AND  BE  REMITTED  FOR  PROMPTLY  AT  A  LOW  RATE. 
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Old  Colony  Trust  Company 


AMES    BUILDING 
BOSTON 

Branch   Office,   52   Temple  Place 


STATEMENT,  APRIL  30,  1904 

RESOURCES 

LIABILITIES 

Loans     .... 

$16,109,221.80 

Capital  Stock        .         .         $1,500,000.00 

Massachusetts  Bonds  at  par 

1,000,000.00 

Surplus  Fund         .          .            5,000,000.00 

British  Consols 

742,000.00 

Earnings  Undivided      .               357.465.57 

Railroad  and  Other  Securities 

3,707,828.17 

Deposits       .         .         .          24,092,864.94 

Real  Estate    . 

1,175,000.00 

Cash 

In  Office,    $1,403,121.58 

In  Banks,     6,813,158.96 

8,216,280.54 

^so.gso.sso-s1 

$3°,95°.33o.5i 

OFFICERS 

GORDON  ABBOTT,   President. 
FRANCIS  R.  HART,  Vice-President.  JAMES  A.  PARKER,  Vice-President. 

PIERRE  JAY,  Vice-President. 

BANKING  DEPARTMENT 

F.  G.  POUSLAND,  Acting  Treasurer.  E.  A.  PHIPPEN,  Assistant  Treasurer. 

F.  M.  LAMSON,  Assistant  Treasurer. 

In  charge  of  Temple  Place  Office. 

BOND  AND  REORGANIZATION  DEPARTMENT 

E.  ELMER  FOYE,  Secretary. 

TRUST  AND  TRANSFER  DEPARTMENT 

JULIUS  R.  WAKEFIELD,  Trust  Officer. 

SAFE  DEPOSIT  VAULTS 

JOSEPH  G.   STEARNS,  Assistant  Secretary. 


BOARD  OF  DIRECTORS 


T.  JEFFERSON  COOLIDGE,  Jr.,  Chairman. 


GORDON  ABBOTT 

OLIVER  AMES 

C.  W.  AMORY 

SAMUEL  CARR 

B.  P.  CHENEY 

T.  JEFFERSON  COOLIDGE 

CHARLES  E.  COTTING 


PHILIP  DEXTER 
EBEN  S.  DRAPER 
GEORGE  F.  FABYAN 
FREDERICK  P.  FISH 
REGINALD  FOSTER 
GEORGE  P.  GARDNER 
HENRY  S.  HOWE 
WALTER    HUNNEWELL 


GEORGE  V.  L.  MEYER 
LAURENCE  MINOT 
RICHARD  OLNEY 
HENRY  R.  REED 
NATHANIEL  THAYER 
LUCIUS  TUTTLE 
STEPHEN  M.  WELD 
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Webster  &  Atlas  National  Bank 


Of  Boston,  Mass. 


Capital, 

Surplus  and   Profits, 


$  1 ,000,000 
685,000 


JOHN  P.   LYMAN,  President. 
JOSEPH  L.  FOSTER,  Cashier. 

WALTER  HUNNEWELL, 
B.   RODMAN   WELD, 
JOSEPH  S.  BIGELOW, 
WILLIAM  L.  ALLEN, 

JOHN  P.   LYMAN, 


JOSEPH  S.   BIGELOW,  Vice-President 
ROBERT  E.  HILL,  Assistant  Cashier. 

DIRECTORS. 

WILLIAM  J.  LADD,  JOHN   W.  FARWELL, 

THOMAS  MOTLEY,  JOHN  REED, 

ALFRED  BOWDITCH,  FRANCIS  A.  PETERS, 

CHARLES  B.  BARNES,    Jr.,  ANDREW  G.  WEBSTER, 

GEORGE  E.  BULLARD. 


Tucker,  Anthony  &?  Co. 

BANKERS  AND  BROKERS 


53  State  Street, 


Boston,  Mass. 


MEMBERS  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 


E.  H.  ROLLINS  &  SONS. 

2i    Milk   St.,    Boston,    Mass. 


CHICAGO 


DENVER 


SAN  FRANCISCO 


Municipal  and  Corporation  Bonds. 


E.  W.  Clark  (&  Co. 

BANKERS 

139  South  Fourth  Street,  Philadelphia 

ESTABLISHED  1837. 


Street   Railway    Bonds    and    Stocks    a    Specialty 

Members  of  the  Philadelphia  and  Ne<o>  York  Stock  Exchanges. 
New  York  Correspondents  : )  nRST^NATKDNAL  BANK.  INTEREST  ALLOWED  ON  DEPOSITS. 
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American  Loan  andTrust  Company 


Capital 
$1 ,000,000 


DIRECTORS 

C.  F.  ADAMS,  2d 
F.  LOTHROP  AMES 

HOBART  AMES 

EDWIN  F.  ATKINS 

CHARLES  S.  BIRD 

GEORGE   W.  BROWN 

SAMUEL  CARR 

GORDON   DEXTER 

EUGENE  N.  FOSS 

ELMER  P.  HOWE 


BOSTON,  MASS. 


OFFICERS 


N.W.JORDAN,    President 
E.  A.  COFFIN,  Treasurer 
C.  H.  BOWEN,  Secretary 
G.W.  AURYANSEN,  Asst.  Sec. 


Acts  as  Trustee, 

Registrar  and 
Transfer  Agent. 


Surplus  Earnings 
$1 ,500,000 


DIRECTORS 
DAVID  P.  KIMBALL 

N.  W.  JORDAN 

JOHN  LAWRENCE 

S.  E.  PEABODY 

FRANCIS  PEABODY,  Jr. 

ALBERT  A.  POPE 

N.  W.  RICE 

ROYAL  ROBBINS 

PHILIP  L.SALTONSTALL 

CHARLES  W.  WHITTIER 


TRANSACTS  A  GENERAL  BANKING  AND  TRUST  COMPANY  BUSINESS. 


E  RGay&Co, 


BANKERS 


Municipal,  Railroad,  Street 
Railway,  Water  Power,  Gas 
and  Electric  Light  Bonds 
Bought  and  Sold. 

We  solicit  offering's  of 
Bonds  on  Railroads  which 
are  guaranteed  by  well- 
known   lines. 


25  Congress  Street 
I  Nassau  Street 
421  Chestnut  Street 
J57  St.  James  Street    - 


Boston 

New  York 

Philadelphia 

Montreal 


INVESTMENT 
SECURITIES 


H.  W.  POOR  &  GO. 

52  Devonshire  St„  Boston 


LISTS    UPON    APPLICATION 
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The  Fourth  Street 
National  Bank  of  Philadelphia 


CAPITAL,  - 

SURPLUS   AND   PROFITS, 


$3,000,000 
$4,800,000 


ACCOUNTS  OF  BANKS  AND  BANKERS  SOLICITED. 


FOREIGN     EXCHANGE     BOUGHT    AND     SOLD. 


.    EXCEPTIONAL  COLLECTION    FACILITIES. 


R.    H.    RUSHTON,   President. 
FRANCIS    L.   POTTS,   Vice-President.  B.   M.    FAIRES,  2nd  Vice-President. 

E.    F.    SHANBACKER,    Cashier.  W.    Z.   McLEAR,   Asst.  Cashier. 

FRANK    G.    ROGERS,   Mgr.  Foreign  Exchange. 

The  Central  National  Bank 

PHILADELPHIA,  PA. 

ORGANIZED    1864. 

Capital,  -_---$    750,000 

Surplus  and  Undivided  Profits  -  2,450,000 

THEO.   KITCHEN,   President 
T.   L.  DeBOW,  Cashier  WILLIAM   POST,  Asst.  Cashier 

Accounts    of  Banks,   Bankers,  Individuals,  Firms  and  Corporations  Invited 
on  the  most  Liberal  terms  consistent  with  safe  banking. 


EDWARD  D.  TOLAND 


ROBERT  TOLAND 


ROBERT  C.  DRAYTON 


Toland  Brothers  <&  Co 

BANKERS 


104  South  Fifth  Street, 


Philadelphia 


INVESTMENT     SECURITIES 


Members  of  Philadelphia  and  New  York 
Stock  Exchanges 


BRANCH  OFFICE 
318  Real  Estate  Trust  Building: 
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THE  PHILADELPHIA  NATIONAL  BANK 

PHILADELPHIA,   PA. 

ORGANIZED,     J803.  NATIONAL    BANK,    J864. 

CONDITION  AT  THE  CLOSE  OF  BUSINESS  SEPTEMBER  6,    1904. 

RESOURCES. 

Loans  and  Discounts, $24,064,045   18 

Due  from  Banks,            -        -                 ...  5,072,716  46 

Exchanges  for  Clearing  House,       -        -        -  $2,732,242  81 

Cash  and  Reserve, 13,410,036  31 

16,142,279  12 

LIABILITIES.  $45,279,040   76 

Capital  Stock, $1,500,000  00 

Surplus  and  Net  Profits, 2,440,717  54 

Circulation, 1,041,800  00 

Deposits  i  Individual> $24,189,76381 

I  Bank, 16,106,759  41 

40,296,523  22 

OFFICERS.  $45,279,040    76 

N.  PARKER  SHORTRIDGE,  President. 

LINCOLN  GODFREY,  LEVI  L.   RUE, 

Vice-President.  Vice-President. 

HARRY  J.  KESER,  HORACE  FORTESCUE, 

Cashier.  Assistant  Cashier. 
DIRECTORS. 

N.  Parker  Shortridge  John  H.  Converse  Levi  L.  Rue  George  H.  McFadden 

J.  Livingston  Erringer  George  Wood  George  H.  Frazier  Edward  T.  Stotesbury 

Richard  Ashhurst  Lawrence  Johnson  A.  J.  Cassatt  James  F.  Hope 

Lincoln  Godfrey  Alfred  C.  Harrison  Percival  Roberts,  Jr. 

Accounts  of  Banks  and  Bankers  Respectfully  Invited. 

SAMUEL  WELSH,     T.  HENRY  DIXON,  ALFRED  R.  THOMAS,    J.  ANDREWS  HARRIS,  JR. 

ERVIN    &    CO. 

BANKERS 

INVESTMENT  SECURITIES 

Drexel   Building 
PHILADELPHIA 

Members  of  the  New  York  and  Philadelphia  Stock  Exchanges 

EDWARD    B.    SMITH    &    CO. 

BANKERS 

INVESTMENT  SECURITIES 

511    Chestnut  St. 
PHILADELPHIA 


7    Wall  Street,  -  -  -  NEW  YORK 

Members  New  York  and  Phila.  Stock  Exchanges 
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J.  L.  HALL,  President.  S.   B.  MARKS,  Jr.,  Vice-President.  M.  P.  LeGRAND,  Vice-President. 

LOUIS  B.  FARLEY,  Cashier.  HENRY  T.  BARTLETT.  Assistant  Cashier. 

The  Merchants  &  Planters-Farley  National  Bank 

MONTGOMERY,  ALA. 

CAPITAL  $500,000.00  SURPLUS  $  \  00,000.00 

UNDIVIDED  PROFITS  $  J  25,000.00 

Adequate  Resources,  Conservative  Management  by  Experienced  Officers,  a  Modern  Equipment  in  all  Departments, 
and  Direct  Banking  Connections,,  enable  us  to  guarantee  QUICK  AND  SAFE  RETURNS  to  all  banks  sending  us 
Alabama  and  other  Southern  Collections  at  the  very  LOWEST  RATES. 

This  Bank  has  a  LARGER  CAPITAL,  SURPLUS,  UNDIVIDED  PROFITS  AND  DEPOSITS  than  ALL 
OTHER  BANKS  in  this  city  COMBINED. 

'  'DROP    US    A    LINE.  '  ' 

See    our    Card    advertisement    in    ANY    Bankers'    Directory. 


Organized  1 8y  I 


Capital 
$225,000 


Surplus  and  Profits 
$100,000 


The 


Montgomery,  Ala. 


A.   M.    "BALDWIN,  President. 

A.   S.    WOOLFOLK,    Cashier. 

./.    C.    STRATFORD,  Ass't  Cashier. 


COMPARISON 


September  g,  igo3  September  6.  1904 

•Deposits,  $    927,569.o5  $1,512,548  83 

Total  Resources,  I,445,7y3.93  2,052,46224 


J.W.KEYES        E.C.GILLILAND        FELIXT.POPE 

President  Vice-Prest.  Cashier 


Home  Finance 

&  Trust  Co. 

Capital  &  Surplus 
$250,000.00 


MEMPHIS, 


TENN. 


Have  especial  facilities  for  handling  collections 
in  the  States  of  Tennessee, 
Mississippi    and    Arkansas. 


SEND     US     YOUR     BUSINESS 


JACOB  PHINJZY,  President. 

WM.  A.  LATIMER,  Vice-President. 


CHAS.  G.  GOODRICH,  Cashier. 
RUFUS  H.  BROWN,  Assistant  Cashier. 


Georgia  Railroad  Bank 


AUGUSTA,   GEORGIA 


Capital  $200,000.00 


Undivided  Profits  $250,000.00 


The  largest  bank  in  this  particular  section,  we  have  the  very  best 
facilities  for  handling  collection  items. 

YOU     ARE     INVITED     TO     TRY     US. 
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BIRMINGHAM  TRUST  &  SAVINGS  CO, 

BIRMINGHAM,  ALA. 


Capital, 
Surplus, 


$500,000.00 
150,000.00 


STEADY    ADHERENCE   TO    CONSERVATIVE    BANKING    IS    COUPLED    WITH    PROMPT 

ATTENTION  TO  ALL  BUSINESS. 

COLLECTION    ACCOUNTS    SOLICITED. 

THE   FIRST  NATIONAL  BANK 

OF   BIRMINGHAM,   ALA. 


CONDITION,  SEPTEMBER  6th,   1904. 
RESOURCES. 


Loans  and  Discounts 

Overdrafts 

U.  S.  Bonds  and  Premiums 

Other  Stocks  and  Bonds  - 

Real  Estate — Old  Bank  Building 

CASH 
In  Vault     -  -  - 

With  Banks     - 
With  U.  S.  Treasurer 


1*3,635,891  94 

475  66 

362,000  00 

41,500  00 

56,000  00 

5    644,339  96 

2,193.317  39 

15,000  00      2,852,657  35 


LIABILITIES. 


Capital  Stock 
Surplus  and  Profits 
Circulation 

DEPOSITS 
Individual 
Bank 
United  States    - 


#6,948,524  95 

$  500,000  00 
245,270  92 
300,000  00 


»5,35o,o22  13 
503,231  90 
50,000  00   5,903,254  03 


#6,948,524  95 


J.   H.   WOODWARD,  Vice-President. 
W.  W.   CRAWFORD,  Cashier. 


OFFICERS. 

W.   P.  G.   HARDING,   President. 


J.   H.   BARR,  Vice-President. 
A.   R.   FORSYTH,  Asst.  Cashier. 


WE     MAKE    A     SPECIALTY    OF    COLLECTIONS. 


The  Alabama  National  Bank 


OF  BIRMINGHAM,   ALA. 


UNITED     STATES      DEPOSITORY 


Capital,        - 

Surplus  and  Net  Profits, 


$200,000.00 
50,000.00 


J.    B.   COBBS,   President. 
W.  A.  PORTER,  Cashier. 


H.   H.   MAYBERRY,  Vice-President. 

C.    M.  WILLIAMSON,   Assistant  Cashier. 


SEND  US  YOUR  BIRMINGHAM   ITEMS. 


We  will  make   Satisfactory  Terms  for  handling  Alabama  Collections. 

Correspondence  Solicited. 
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ESTABLISHED  1861. 


NATIONAL  CHARTER  1900. 


Lowry  National  Bank 

ATLANTA,  GA. 

Designated  Depository  of  the   United  States. 
CAPITAL,   $500,000  SURPLUS  AND   PROFITS,  $425,000 


ROBT.  J.  LOWRY,  Pres. 
JOS.  T.  ORME,  Cashier. 


THOS.  D.  MEADOR,  Vice-Pres. 
HENRY  W.  DAVIS,  Asst.  Cashier. 


DIRECTORS 

THOS.  EGLESTON  THOS.  D.  MEADOR  WM.  G.  RAOUL  SAM'L  M    INMAN  T    J    AVERY 

MELL  R.  WILKINSON  ROBERT  J.  LOWRY  JOS.  T.  ORME  JOHN  E.  MURPHY 


Accounts  solicited.     Foreign  exchange  and  Letters  of  Credit  available  in  all  parts  of  the  world. 


CHATTANOOGA 


'Designated  United  States  and 
State  Depository. 


OFFICERS 

CHAS.  A.  LYERLY,  Pres. 
J.  T.  LUPTON,  Vice-Pres. 
J.  P.  HOSKINS,  Cashier. 
W.  H.  LWITT,  Asst.  Cashier. 


NATIONAL 


Assets  Two  and 

One-Quarter 
Million  Dollars 


CHATTANOOGA, 

TENN. 


Capital  and  Surplus 
One-Quarter  Million  ^Dollars 


BANK 


The 

American 

National    Bank 

Louisville,   Ky. 


Capital, 

Surplus  and  Earnings,  over 

Deposits, 


$800,000 

200,000 

5,000,000 


Correspondence  Invited. 


LOGAN  C.  MURRAY, 
J.  S.  BOCKEE,    - 
R.  F.  WARFIELD,      - 
CHAS.  C.  CARTER,   - 


President 

Vice-President 

Cashier 

Ass't  Cashier 


I.  H.  KEMPNER,  President  J.  M.  MOORE,  Vice-President 

J.  T.  MCCARTHY,  Cashier  R.  LEE  KEMPNER,  Asst.  Cashier 

Texas  Bank  and  Trust  Co. 


Galveston,  Texas. 


Capital, 
Surplus, 


$200,000 
$200,000 


Send  your  Texas  Collections 
to  us  in  bulk  as  we  cover  the 
State  with  our  Branches  and 
Correspondents. 

We  invite  correspondence 
from  out-of-town  banks  be- 
cause we  believe  we  can  be 
of  service  to  them. 


We  Buy  and  Sell  Foreign  Exchange 

and  are  large  buyers  of 

Cotton  and  Grain  Bills. 
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FIRST  NATIONAL  BANK 


NASHVILLE,  TENN. 


CAPITAL, 


UNITED    STATES    DEPOSITORY. 
$400,000  DEPOSITS,    -    $3,000,000 


F.    O.    WATTS,  President.  RANDAL   CURELL,  Cashier. 

D.  S.  WILLIAMS,  Vice-President.        R.    E.   DONNELL,  Asst.  Cashier. 
L.  K.  THOMPSON,  Auditor. 


Tennessee    Collections. 

We  reach  83  per  cent,  of  the  banking  population  of  the  State  direct  through  our  reciprocal  bank  correspondents 
and  therefore  offer  the  safest  and  quickest  way  for  handling  your  collections.  Your  business  is  respectfully  solicited. 

Atlanta  National  Bank 

ATLANTA,  GA. 

UNITED    STATES    DEPOSITARY. 


Statement  of  Condition  {Condensed)  Sept*  6tht  1904, 


Resources 

Loans  and  Discounts     .     $3,550,113.01 

United  States  Bonds      .     .     406,475.00 

Other  Bonds  and  Stocks     .     417,663.80 

Real  Estate 75,600.00 

Safety  Deposit  Vault,  Fur- 
niture and  Fixtures     .     .       31,056.45 

Five  percent.  Redemption 
Fund 


Cash  on  hand   $457,574.81 
Due  from  Banks  526,723.36 


10,000.00 


084,298.17 


$5,475,206.43 


Liabilities 


Capital  Stock   ....  $    500,000.00 

Surplus    and    Undivided 

Profits 372,404.32 

Circulation        ....  200,000.00 

Deposits 4,402,802.11 


$5,475,206.43 


CHAS.  E.  CURRIER,  President. 
H.  R.  BLOODWORTH,  Cashier. 


HUGH  T.  INMAN,  Vice-President. 
GEO.  R.  DONOVAN,  Asst.  Cashier. 


A.  E.  THORNTON,  Vice-President. 
JAMES  S.  FLOYD,    Asst.  Cashier. 


Accounts  of  banks,  merchants,  corporations  and  individuals  solicited.      Every  accommodation  given 
which  responsibility  and  balances  warrant.     Letters  of  Credit  issued.     Bills  of  Exchange 
drawn  on  all  parts  of  the  world.     Travellers'  Checks  sold. 

Americae  National  Baunk 


NASHVILLE,    TENN. 


Capital,  . 

Shareholders'  Liability, 
Surplus  and  Undivided  Profits, 

Security  to  Depositors, 


$1,000,000.00 

1,000,000.00 

160,000.00 


$2,160,000.00 

This  Bank  furnishes  the  greatest  security  to  depositors  of  any  Bank  in  Tennessee.      All  accounts  solicited. 

'OFFICERS. 

W.  W.  BERRY,  President.  2A.  H.  ROBINSON,  Vice-President. 

DIRECTORS. 

G.  M.  NEELY  LESLIE  CHEEK  BYRD  DOUGLAS 
ROBT.  J.  LYLES  HORATIO  BERRY  JNO.  B.  RANSOM 
A.  H.  ROBINSON     THOS.  L.  HERBERT     R.  W.  TURNER 

N.  P.  LeSUEUR 


N.  P.  LeSUEUR,  Cashier. 

OVERTON  LEA 
NORMAN  KIRKMAN 
W.  W.  BERRY 
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The  National  Bank 

OF  COMMERCE 


Respectfully   invites   the   business  of  Batiks,  Merchants,  and 

Individuals,  promising  to  all  such  the  best    possible 

attention  to  their  several  interests,  and  such 

as  would  be  expected  of  a  conservative, 

modern  banking  institution. 

Nathaniel  Beaman,  President. 

Tazewell  Taylor,  Vice-President. 
H.  M.  Kerr,  Casbier. 

M.  C.  Ferebee,  Asst.  Cashier. 

F.  A.  Porter,  Asst.  Cashier. 


THE  NORFOLK 

NATIONAL   BANK 


of  Norfolk. 

NORFOLK,  VA. 

UNITED  STATES,  UNITED  STATES  COURT 

UNITED   STATES    DEPOSITARY. 

AND  CITY  DEPOSITORY. 

Capital, $400,000 

Capital  Paid  in,       -       -       -      $500,000 
Surplus  and  Undivided  Profits,     -       300,000 
Total  Deposits,       -       -        -     2,900,000 

Surplus  and  Profits,        •       •       •    450,000 

CALDWELL  HARDY,                 C.  W.  GRANDY, 

President.                          Vice-President. 

A.  B.  SCHWARZKOPF,               W.  A.  GODWIN, 

Cashier.                               Ass't  Cashier. 

With  Well  Established  Connections,  this  Bank  has 

Unsurpassed  Facilities  in  Every  Branch 

of  Legitimate  Banking. 

Accounts  of  Banks  and  Bankers  Received 
on  Most  Favorable  Terms. 

Collections  Made  and  Money  Transferred  to 
All  Parts  of  the  World. 


THE 


CITIZENS'    BANK 

■ 

OF  NORFOLK,  VA, 


Capital,  $300,000. 


Surplus,  $250,000. 


OFFICERS 


W.  W.  MOSS,  President. 
TENCH  F.  TILGHMAN,  Cashier. 


J.  W.  PERRY,  Vice-President. 
GEORGE  J.  TWOHY,  Trust  Officer. 


McD.  L.  WRENN,  Vice-President. 
NORMAN  BELL,  Jr.,  Asst.  Cashier. 


c/lccounts  of  Banks,  Corporations,  Firms  and  Individuals  Solicited. 


Rudolph  Kleybolte   &  Co 


NEW  YORK. 


CINCINNATI. 


Dealers  in  High  Grade 


CHICAGO. 


MUNICIPAL 

RAILROAD 

PUBLIC  SERVICE  CORPORATION 


BONDS 


Netting  Investors  3^  to  5  per  cent. 
LISTS    MAILED    UPON    APPLICATION 
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The  Central  National  Bank, 


CLEVELAND,    O. 


Capital, 

Surplus  and  Undivided  Profits, 
Deposits,       -         - 
Loans,      - 


-  $800,000.00 

400,000.00 

-  4,500,000.00 
4,500,000.00 


OFFICERS 


J.  J.   SULLIVAN,   President. 

E.   W.  OGLEBAY,  Vice-President. 

C.  A.   PAINE,  Cashier. 

L.  J.   CAMERON,   Asst.  Cashier. 


The  Citizens 

Savings  and  Trust 

Company 


=  CLEVELAND. 


Statement,  August  1st,  1904. 
RESOURCES. 

Cash  on  hand  and  in  banks          -        «  $6,214,650.49 
Loans  on  real  estate  and  approved  collat- 
eral          17,514,920.31 

Bonds  and  stocks 10,939,732.28 

Citizens  building  and  other  real  estate  1,588,107.45 


LIABILITIES. 


Capital  stock 
Surplus  and  profits 
Deposits 


$36,257,410.53 


$4,000,000.00 

2,149,078.33 

30,108,332.20 

$36,257,410.53 


THE  CITIZENS  SAVINGS   AND   TRUST  COMPANY,  CLEVELAND,  IS  THE  OLDEST  AND  THE 
LARGEST   TRUST   COMPANY   IN   OHIO. 

4    PER    CENT.    INTEREST    IS    PAID    ON     SAVINGS    ACCOUNTS    AND    2    PER   CENT.   ON   AC- 
COUNTS  SUBJECT   TO   CHECK. 
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Mississippi  Valley  Trust  Company 

N.  W.  COR.  FOURTH  AND  PINE  STREETS,  ST.  LOUIS 
Capital,  Surplus  and  Profits,  $8,300,000 

The  Business  of  this  Company  is  conducted  in  Five  Departments,  as  follows : 

1.  FINANCIAL  OR  MONEY  DEPOSIT- Receives  deposits  on  time,  savings 

and  checking  accounts  and  pay?  interest  thereon;  loans  money  on  St.  Louis 
city  real  estate  and  listed  high-grade  securities;  buys  and  sells  domestic 
and  foreign  exchange;  issues  its  own  Letters  of  Credit  available  every- 
where 

2.  TRUST    OR    FIDUCIARY— Executes  all   manner  of  Trusts;    acts,  under 

authority  of  the  law,  as  Executor,  Administrator,  Trustee,  Guardian,  Cu- 
rator, Register  and  Transfer  Agent  of  Bonds  and  Stocks,  Receiver  and 
Financial  Agent  for  non-residents  and  others;  becomes  sole  surety  on 
bonds  required  by  law  to  be  given 

3.  BOND  OR  INVESTMENT— Buys  and  sells  selected   high-grade  Invest- 

ment Securities.  List  of  Bonds  for  sale  on  application.  Commission  or- 
ders, at  usual  rates,  executed  with  promptness 

4.  REAL  ESTATE— Manages,   Sells,   Rents   and   Appraises   St.   Louis   city 

real  estate.     Pays  Taxes,  places  Insurance 

5.  SAFE  DEPOSIT  OR  STORAGE  VAULTS— Rents  Safe  Deposit  boxes  in 

Fire,  Burglar  and  Mob  Proof  Vault  at  $5  and  upward  per  annum;  stores, 
at  special  rates,  trunks  and  boxes  containing  silverware  and  other  bulky 
valuables 


Aw,  Business  Strictly  Confidential     Correspondence  Invited 


officers 

.11  I. lis  s.  walsii,  President 

Breckinridge  Jokes,  Vlce-Prest.  and  Counsel  Krederiok  yikrling.  Trust  officer 

JOHN  1).  Davis.  Vice-President  HENRI  BEMPLE  Ames,  Assistant  Trust  Officer 

SAMUEL  E.  Hoffman,  Vice-President  William  <i.   LACKEY,  Assistant  Trust  Officer 

.Iamks  E.  Brock.  Secretary  W.  DAVIESS  I'ittman,  Bond  Officer 

Hugh  K.  Lyle,  Assistant  Secretary  EUGENE  11     BENOIBT,  Heal  Estate  Officer 

HENRY  C.  IBBOTSON,  Assistant  Secretary  Wm.   McC.   MARTIN,  Safe  Deposit  Officer 

DIRECTORS 


JAMES  E.  Brock,  Secretary 

Murray  Carleton,  Prest.  Carleton  Dry  Goods  Co. 

Charles  (m.ark 

John  D.  Davis.  Vice-President 

Harrison    I.    Drummond,    President    Drummond 

Realty  anil  Investment  Co. 
AUGUSTK  B.   Kvving 
David  B.  FRANCIS,  President  D.  K.  Kronris  *  Bro. 

Commission  *'«». 
August  Okhner,  Prest.  Herman  American  Bank 
Geo.  H.  Goddard 


S.  E,  Hoffman,  Vice-President 
Oiias.  II.  HiiTTK),  President  Third  National  Bank 
BRECKINRIDGE  Jones,  Vice-Prcst.  and  Counsel 
Wm.  1'.  Nolker,  Treas.  St.  Louis  Brewing  Ass'n 
Wm    I).  Ohthwein,  Prest.  Win.  D.  Ortliwein  Grain  Co. 
II.  CLAY  PIERCE,  President  Waters-Pierce  Oil  Co. 
JOSEPH  Ramsey,  Jr.,  President  Wabash  K.  it.  Co. 
MOSES  Humsky,  President  L.  M.  Itumsey  Mfg.  Co. 
ROBERT  H.  Stockton,  President  Majestic  Mfg.  Co. 
Julius  S.  Walsh,  President 
Km. la  Wells,  Mayor  of  City  of  St.  Louis 
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Mercantile 

Trust 

Company 


Saint  Louis 


Capital  and  Surplus 
$9,500,000 


DEPARTMENTS 

Financial  Real  Estate  Safe  Deposit 

Foreign  Exchange  Trust  Savings         Bond] 
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THE 

National  Bank  of  North  America 

CHICAGO 

ISAAC  N.  PERRY,  President. 
BERNARD  A.   ECKHART,  Vice-President. 
CHARLES  O.  AUSTIN,  Vice-President. 
JULIUS  S.   POMEROY,  Cashier. 
FRANCIS  V.   PUTNAM,  Ass't  Cashier. 


CAPITAL,       -  $2,000,000 

SURPLUS  (a  PROFITS,      -  7  75.000 

DEPOSITS,     -  14.000,000 


Accounts  of  Banhs  and  BanKers  received 
on  Favorable  Terms. 


Domestic  and  Foreign  Letters  of  Credit  issued,   funds  trans- 
mitted by  Bank  Post  Remittance,  Draft  or  Cable,  to 
Europe  or  other  Foreign  Countries. 


CORRESPONDENCE    AND    PERSONAL    INTERVIEWS 
CORDIALLY  INVITED. 
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The  Merchants'  Loan  and  Trust  Company 


OF  CHICAGO 


Capital  and  Surplus,  $6,000,000 

ICstablished    185  7 

General  Banking.  Foreign  Exchange. 

Trusts.  Bonds.  Savings. 

Safe  Deposit  Vaults. 


OFFICERS. 

ORSON  SMITH,  President. 

E.  D.  HULBERT,  Vice-President. 
J.  G.  ORCHARD,  Cashier. 

F.  N.  WILDER,  Assistant  Cashier. 
F.  G.  NELSON,  Assistant  Cashier. 
P.  C.  PETERSON,  Assistant  Cashier, 

Mgr.  Foreign  Exchange  Dept. 
LEON  L.  LOEHR,  Sec'y  Trust  Dept. 
JOHN  E.  BLUNT,  JR.,  Manager  Bond  Department. 


MARSHALL  FIELD. 
ALBERT  KEEP. 
ERSKINE  M.  PHELPS. 
ENOS  M.  BARTON. 
CLARENCE  A.  BURLEY. 
E.  D.  HULBERT. 


directors. 

cyrus  h.  Mccormick, 
lambert  tree, 
moses  j.  wentworth. 
thies  j.  lefens. 

E.  H.  GARY. 
CHAUNCEY  KEEP. 


ORSON  SMITH. 


REPORT  OF  CONDITION 
At  tbe  Commencement  of  Business,  September  7,  1904. 

RESOURCES  LIABILITIES 

Loans  and  Discounts,                                 ;        $22,332,256.51    Capital  Stock $3,000,000.00 

Bonds  and  Stocks,                                              ;  6,319,736.27   Surplus  Fund, 3,000,000.00 

Due  from  Banks  and  Bankers,  $13,826,297.19                                Undivided  Profits,             ....  455,622.34 

Cash  and  Checks  for  Clearing                                                      Reserved  for  Accrued  Interest,            -  11,943.06 

House         •        -                  7.680,105.68        21,506,402.87    Deposits, 43,690,830.25 

$50,158,395.65  $50,158,395.65 


WE  INVITE  THE  CORRESPONDENCE  AND  PERSONAL 
INTERVIEWS  OF  BANKERS,  TRUSTEES,  MANAGERS 
OF  ESTATES  AND  INDIVIDUALS  WHO  WISH  TOJNr 
VEST  THEIR  FUNDS  SAFELY  AND  DERIVE.  A  DEFI- 
NITE INCOME  THEREFROM,  FOR  EITHER  A  LONG 
OR   SHORT   PERIOD   OF  TIME. 

WE  DEAL  IN  GOVERNMENT,  RAILROAD!  AND 
QXHER„  INVESTMENT  ZBONDS  .OF  THE  HIGHEST 
CHARACTER  AND  ARE  ALWAYS  PREPARED  TO  GIVE 
THE  MOST  COMPLETE  INFORMATION  IN  REGARD 
TO  THE   SECURITIES  WE   OFFER. 

CHICAGO  BANK  AND  TRUST  COMPANY  STOCKS 
BOUGHT  AND  SOLD. 

EVERSZ    &,   COMPANY 

BANKERS 
220   LA  SALLE   STREET,   CHICAGO. 
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lVyTAiNTENANCE    of   individuality   is   a  law  of  principle. 
Organized,  developed  and  conducted  on   the  prin- 
ciple  of  conservative  banking  along  progressive   lines, 

The    National    Bank   of  the    Republic 

of  Chicago  has  preserved  the  integrity  of  its  individuality 
intact  during  a  period  in  which  the  tendency  to  consol- 
idation has  been  general,  and  on  this  basis  has  gained  a 
little  each  day  in  strength,  in  scope,  and  in  the  con- 
fidence of  the  public. 

Governed  by  the  same  principle,  and  entertaining  a 
reciprocal  confidence  in  a  public  which  recognizes  the 
right  relationship  between  service  and  recompense,  this 
Bank  expects  to  continue  to  grow  both  in  its  capacity 
and  its  opportunity  to  serve,  and  to  that  end  invites  the 
patronage  to  which  it  believes  it  has  proved  itself  en- 
titled. 


JOHN  A.  LYNCH, 

President. 

R.  L.  CRAMPTON, 

Assistant  Cashier. 


W.  T.  FENTON, 

Vice-President. 

O.  H.  SWAN, 

Assistant  Cashier. 


R.  M.   McKINNEY, 

Cashier. 

THOS.  JANSEN, 

Assistant  Cashier. 


Capital 

$  2,000,000 


Surplus 
$  700,000 


Deposits 
$  15,000,000 
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THE  CONTINENTAL  NATIONAL 
BANK  OF  CHICAGO. 

CAPITAL, $3,000,000.00 

SURPLUS  and  UNDIVIDED  PROFITS,  1,350,000.00 

DEPOSITS,       -       - -       42,000,000.00 

OFFICERS: 
JOHN  C.   BLACK,   President.  BENJAMIN  S.   MAYER,  Asst.  Cashier. 

GEORGE  M.   REYNOLDS,  Vice-President.  WM.    G.   SCHROEDER,  Asst.  Cashier. 

N.   E.  BARKER,  Vice-President.  HERMAN  WALDECK,  Asst.  Cashier. 

IRA  P.   BOWEN,  Asst.  Cashier.  JOHN  McCARTHY,  Asst.  Cashier. 


DIRECTORS: 

JOHN  C.  BLACK,        ...        -        President. 
ALBERT  J.  EARLING,  President  Chicago,  Milwaukee  and  St.  Paul  R.  R. 

J.  OGDEN  ARMOUR,  President  Armour  &  Company.  HENRY  BOTSFORD,  Packer. 

F.  WEYERHAEUSER,  Lumberman  and  Pine  Land  Owner,  St.  Paul,  Minnesota;  Director  of  Edward  Hines 

Lumber  Company  of  Chicago. 
ALEXIS  W.  THOMPSON,  President  Republic  Iron  and  Steel  Co. 

WM.  G.  HIBBARD,  of  Hibbard,  Spencer,  Bartlett  &  Co.,  Wholesale  Hardware. 

P.  A.  VALENTINE,  Vice-President  Armour  &  Company. 
GEORGE  M.  REYNOLDS,  Vice-President.  N.  E.  BARKER,  Vice-President. 

WM.  C.  SEIPP,  Capitalist.  BERTHOLD  LOEWENTHAL,  Capitalist. 


ISSUES  TRAVELERS'  AND  COMMERCIAL  LETTERS 
OF  CREDIT,  DRAFTS  AND  MONEY  ORDERS 

Available  in  All  Parts  of  the  World. 


THE   FIRST   NATIONAL   BANK 

OF    CHICAGO 


CAPITAL, 
SURPLUS, 


$8,000,000 
$5,000,000 


FIRST  TRUST  AND  SAVINGS  BANK 

CHICAGO 

CAPITAL,  -  $1,000,000 

DEPOSITS,        -     $11,000,000 

(Organized   December. 24,    1903.) 

Every  facility  for  business  of  a  fiduciary  nature. 


FIRST    NATIONAL    BANK    BUILDING 
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Mason,  Lewis  &  Co. 

Bankers 


CHICAGO 
Monadnock  Bldg. 


PHILADELPHIA 
505  Chestnut  St. 


BOSTON 
60  Devonshire  St. 


Investment  Securities 

Choice  Issues  of    Railroad,    Street   Railway,    Gas, 
Electric  Light  and  Power  Company  Bonds. 

LIST      ON     APPLICATION. 


A.  G.  BECKER 

American 
National   Bank   Record 

&  CO. 

No.  1  for  organizing  Bank  ab  initio, 
No.  2  for  Conversion  of  State  to  National  Bank . 

Inter-State 

(INCORPORATED.) 

Corporation  Record 

For  Organizing  State  Bank. 

COMMERCIAL 

Both  books  contain  proper  organization  proceedings,  in- 
cluding Subscription  List,  By-Laws,  Minutes  First  Meet- 
ings Stock  Holders  and  Directors,  Blank  Minutes,  Stock 
Register,  Transfers,  Dividends,  Stock  Holders'  Ledger. 

PAPER    ::      ::       :: 

STOCK   CERTIFICATES 
BONDS 

U.  S.  LOCK  SEAL 

BANK  REGISTERS 

SOUTHWEST  CORNER  LA  SALLE 

ACCOUNT  BOOKS 

AND  MONROE  STREETS, 

J.  W.  MIDDLETON  &  CO. 

Publishers  and  Stationers, 

CHICAGO,  ILL. 

167"   Dearborn  St.,      -      Chicago. 
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The:  Prairie  National  Bank 


OF    CHICAGO 

No.  159-161  La  Salle  Street 


Capital, 
Surplus, 


OFFICERS 

President 
GEORGE  VAN  ZANDT 

Vice-President 
GEORGE  WOODLAND 

Cashier 
WM.  B.  CONKLIN 


$250,000 
50,000 

DIRECTORS 

CHARLES  B.  SCOVILLE 

JOSEPH  E.  OTIS 

GEORGE  WOODLAND 

J.  W.  STEVENS 
GEORGE  VAN  ZANDT 


CAPITAL 

$500,000.00 


This  bank  confines  the  investment  of  its  cap- 
ital and  other  funds  entrusted  to  its  care,  to  the 
purchase  of  high-grade  bonds  or  loans  with  col- 
lateral security. 

It  offers  its  services  to  other  Savings  Banks 
in  caring  for  their  reserve  accounts  or  will  advise 
them  regarding  any  question  of  investment. 


DIRECTORS 


George  H.  Webster 
Daniel  B.  Scully 
Chas.  H.  ReQua 
Walter  H.  Wilson 
Wm.  E.  O'Neill 
Joseph  E.  Otis 


Henry  J.  Evans 
Rudolph  Matz 
Wm.  G.  Hibbard,  Jr. 
John  E.  Jenkins 
Ralph  C.  Otis 
Lucius  Teter 


Western  Trust 
&  Savings  Bank 


CHICAGO 


Capital  One  Million  Dollars 


OFFICERS 

JOSEPH  E.OTIS             .  .           .            President 

WALTER  H.  WILSON  .           .        Vice-President 

LAWRENCE  NELSON  .             Vice-President 

WILLIAM  C.  COOK  .                     Cashier 

H.  WOLLENBERGER     .  Assistant  to  the  President 

W.  G.  WALLING            .  .            .            Secretary 

DIRECTORS 

JAMES  W.  STEVENS  .       .       .         Pres't  Illinois  Life  Insurance  Co. 

ROBERT  MATHER Vice-Pres't  C,  R.  I.  &  P.  Ry.  Co. 

W.  A.  GARDNER Gen'l  Mgr.  C  &  N.-W.  Ry.  Co. 

EDGAR  A.  BANCROFT       ....      Vlce-Pres't  C  &  W.  I.  Ry.  Co. 

H.  W.  HOYT Ex- Vice-Pres't  Allis-Chalmers  Co. 

W.  A.  WIEBOLDT  ....  W.  A.  Wiebolt  &  Co.,  Dept.  Store 
WALTER  H.  WILSON  .  .  .  Walter  H.  Wilson  &  Co.,  Real  Estate 
CLARENCE  E.  MOORE       ....     Chas.  A.  Stevens  &  Bros.,  Silks 

C.  H.  HANSON Royal  Danish  Consul 

A.E.  ZIEHME       ....    A.  E.  Ziehme  &  Co.,  Wholesale  Jewelers 

WM.  C.  BOYDEN Matz,  Fisher  &  Boyden,  Att'ys 

THEODORE  K.  LONG  ....  Gen'l  Counsel  111.  Life  Ins.  Co. 
JOHN  R.  MITCHELL  Vice-Pres't  Winona  Deposit  Bank,  Winona,'  Minn. 
W.  0.  JOHNSON  Gen'l  Counsel  and  a  Director  Chicago  &  Erie  R.  R. 

RAYMOND  W.  STEVENS       ....     Vice-Pres't  111.  Life  Ins.  Co. 

RALPH  C.  OTIS Vice-Pres't  Chicago  Savings  Bank 

JOSEPH  E.  OTIS President 


The 


* 


National  Live  Stock  Bank 

OF  CHICAGO,  ILL. 
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J.  B.   RUSSELL    &    CO 

BANKERS 


The  Rookery, 


CHICAGO 


FISCAL  AGENTS  FOR 
THE  ILLINOIS  TUNNEL  CO. 


AUTOMATIC    ELECTRIC  CO. 


DEALERS  IN 

HIGH    GRADE    INVESTMENT 

SECURITIES 


Chicago  New  York  Wilkesbarre,  Pa.  Scranton,  Pa. 

Binghamton,  N.  Y.         Dayton,  O.         Carbondale,  Pa. 


Federal 

Trust  &e  Sayings 

Bank 

CHICAGO     ::     ILLINOIS 


Capital 
$2,000,000 


Surplus  8 

Profits 

$800,000 


A  general  banking,  savings  and  trust  company- 
business  transacted. 
Correspondence    Invited. 

OFFICERS. 

THOMAS  P.  PHILLIPS, President 

NATHAN  G.  MOORE,  -       -       -       Vice-President  and  Counsel 

CHARLES  S.  CASTLE,  ...               ...       Cashier 

F.  J.  SCHEIDENHELM, Ass't  Cashier 

EDWIN  L.  WAGNER, Ass't  Cashier 

IRVING  J.  SHU  ART, Secretary 

BOARD  OF   DIRECTORS. 

E.  H.  Gary.  Chairman 

Charles  Deering  W.  J.  Chalmers  Norman  B.  Ream 

A.  E.  Nusbaum  E.  J.  Bufflngton  D.  W.  Burrows 

T.  P.  Phillips  Nathan  G.  Moore  W.  E.  Phillips 

C.  B.  Shedd  Alfred  H.  Mulliken  J.*N.  Vance 


NEW  BOOK  ON   FINANCE 

First  Edition  Exhausted  in  Three  Weeks 
SECOND  EDITION  NOW  READY 

International  Exchange 

Its  Terms,  Parts,  Operations  and  Scope:  A  Practical 

Work  on  the  Foreign  Banking  Department  and 

Its  Administration  by  American  Bankers. 

By  ANTHONY  W    MARGRAFF 

Formerly  Manager  of  the  Foreign  Department  of  the 
National  Bank  of  the  Kepuhllc  of  Chicago. 

The  contents  of  "International  Exchange"  will  appeal 
to  every  wide-awake  American  and  European  Banker, 
Capitalist,  Exporter,  Importer,  Merchant  and  Attorney. 

TESTiriONIALS 

A  very  valuable  addition  has  just  been  made  to  the  currency  literature 
of  the  world  In  "  International  Exchange,"  by  Anthony  W.  Margraff  of 
Chicago.  A  wide  acquaintance  with  the  foreign  side  of  American  banking 
has  admirably  equipped  him  for  the  task.  Ills  treatise  Is  remarkable  at 
once  for  Its  terse  style  and  for  the  dexterous  way  In  which  technical  prob- 
lems are  handled.— The  Financial  Timet,  London,  Dec.  23, 1903. 

A  practical  work  on  the  foreign  department  of  banking  and  Its  manage- 
ment by  American  bankers  has  clearly  been  needed,  and  it  Is  now  supplied 
by  Mr.  Anthony  W.  Margraff  of  Chicago.  The  salient  Issue  of  Mr.  Margraff's 
first  chapter  Is  the  question  whether  "were  the  earning  factors  of  the 
European  system,  as  mentioned,  Incorporated  Into  the  American  banking 
plan,  would  not  those  active  factors  increase  the  American  dividend  rate  f " 
To  this  there  can  be  only  one  answer;  and  although  It  might  be  said  that, 
the  popular  Jealousy  of  banks  and  banking  In  this  country  would  not  at 
present  Incline  to  admit  that  such  an  Increase  Is  desirable,  the  subject  Is  a 
large  one,  being  a  part  of  the  still  larger  one  of  a  general  and  coherent 
financial  system  which  Is  still  lacking  In  the  United  Stojj£,  yet  must,  sooner 
or  later  be  attained.— Tlif  Commercial  and  Financial  C^gmicle,  New  York 
City,  Dec.  26, 1903. 

A  highly  valuable  addition  to  "iiwinclal  literature.  This  work  may  be 
talrly  described  as  the  most  practically  useful  book  on  this  subject  ever 
published.  It  Is  hardly  too  much  to  say  that  he  tells  the  reader  all  there  Is 
to  know  on  this  subject.— Tlie,  Economist,  Chicago,  Dec.  19, 1903 


Delivered  to  any  address  on  receipt  of  Five  Dollars. 
International  Exchange,  National  Life  Building,  Chicago,  III. 
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THE 


FIRST  NA  TIONAL  BANK 

DENVER,   COLO. 

THE  OLDEST  NATIONAL  BANK  IN  COLORADO 


Deposits,      $  1 9,669, 296 
Capital,  1 ,000,000 

Surplus,  1 ,000,000 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 

ACCOUNTS  OF  BANKS  AND  BANKERS  INVITED 

Special  Attention  Given  to  Western  Collections  at  Favorable  Rates. 

OFFICERS 


D.  H.  MOFFAT,  President. 

W.  S.  CHEESMAN,  Vice-President. 

THOS.  KEELY,  Vice-President. 


F.  G.  MOFFAT,  Cashier. 
W.  C.  THOMAS,  Asst.  Cashier. 
C.  S.  HAUGHWOUT,  Asst.  Cashier. 


DIRECTORS 

D.    H.    MOFFAT  L.    H.    EICHOLTZ  THOMAS   KEELY  W.  C.  THOMAS 

W.  S.  CHEESMAN  J.  A.  McCLURG  F.G.MOFFAT  C.  8.  HAUGHWOUT 

GEO.  F.  BAKER,  New  York  City  JAMES  H.  HYDE,  New  York  City 

New  York  Correspondents  :  First  National  Bank,  Fourth  National  Bank,  National  Bank  of  Commerce  in  New 

York,  National  Park  Bank,  and  Mechanics  Nat'l  Bank. 
Chicago  Correspondents :  Chicago  National  Bank,  Merchants  Loan  &  Trust  Co.,  and  Commercial  National  Bank. 


.«> 


The  International 
Trust  Company 


Capital,  Surplus 

and  Profits 

$500,000 

Deposits 
$4,000,000 


DENVER — 

Solicits  the  business  of  Banks  and  Trust  Companies 
throughout  the  country. 


*   *4k 


OFFICERS 

D.  H.  Moffat,  President 

F.  B.  Gibson,    Vice-President 
C.  E.  Dickinson,      Secretary 


M.  D.  Thatcher 
Alva  Adams 
J.  A.  Hayes 
Thomas  Keely 


DIRECTORS 
David  H.  Moffat 


W.  S.  Cheesman 
F.  B.  Gibson 
J.  S.  Macbeth 
F.  G.  Moffat 


The  Western  Bank, 

Denver,  Colorado, 

Solicits  your  business  for  the  entire  Middle  West. 


PROMPT    AND    CAREFUL    ATTENTION   TO   ALL    MATTERS    ENTRUSTED   TO   US. 


Over  300  direct  correspondents  in  Colorado,  Utah,  Wyoming,  New  Mexico 
and  Montana. 
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C.  H.  BIGELOW,  Vice-President. 
GEO.  H.  PRINCE,  Cashier. 


KENNETH   CLARK,  President. 


H.   W.   PARKER,  Asst.   Cashier. 
H.  VAN  VLECK,  Asst.  Cashier. 


The  Merchants  National  Bank 

Of  Saint  Paul,  Minnesota. 


United  States  Depositary. 


Capital, 
Surplus, 


$1,000,000 
300,000 


DIRECTORS. 


CRAWFORD  LIVINGSTON. 
KENNETH  CLARK. 
J.   H.  SKINNER. 
LOUIS  W.   HILL. 
GEO.  H.  PRINCE. 


C.   H.  BIGELOW 


THE 


D.  R.   NOYES. 

E.  N.  SAUNDERS. 
V.  M.   WATKINS. 
L.  P.  ORDWAY. 

F.  B.   KELLOGG. 


Commercial  National  Bank 


0/    CHICAGO 


EST-A.BLISHE3D    1864 


Statement  of  Condition  at  the  Close  of  Business  Tuesday,  September  6,  1904. 

RESOURCES.  LIABILITIES. 

Loans  and  Discounts      -        -        -  $21,445,118.61  Capital  Stock  paid  in      ....         $2,000,000.00 

Overdrafts 83.96  Surplus  Fund       -        -                -        -               1,000,000.00 

Real  Estate 93,665.35      Undivided  Profits 729,384.09 

U.  S.  Bonds  at  par    -  500,000  00  National  Bank  Notes  Outstanding                       500,000.00 

Other  Bonds  and  Stocks       -        -  -            2,083,801.19  Deposits        ...                .                     31,558,203.15 

Due  from  U.  S.  Treasurer       -        -  25,000.00 

Cash  and  Due  from  Other  Banks,  -            11,639,918.13 

Total        -                 -  $35,787,587.24  Total    -                                        *35»787,587-24 


JOSEPH  T.  TALBERT,  Vice-President  and  Cashier. 
DAVID  VERNON,  Second  Vice-President. 


OFFICERS. 

JAMES  H.  ECKELS,  President. 


N.  R.  LOSCH,  Assistant  Cashier. 
H.  C.  VERNON,  Assistant  Cashier. 


G.  B.  SMITH,  Assistant  Cashier. 
H.  E.  SMITH,  Auditor. 


FOREIGN  DEPARTMENT:     M.  KRELL,  Manager. 


DIRECTORS. 


FRANKLIN  MAC  VEAGH,       of  Messrs.  Franklin  Mac  Veagh  &  Co. 
WILLIAM  J.  CHALMERS,  Treasurer  The  Allis-Chalmers  Co. 

ROBERT  T.  LINCOLN,  President  The  Pullman  Company 

E.  H.  GARY,  Chairman  United  States  Steel  Corporation 

PAUL  MORTON.  Secretary  of  the  Navy 


DARIUS  MILLER, 

1st  Vice-President  Chicago,  Burlington  &  Quincy  R.  R.  Co. 
CHARLES  F.  SPALDING.  Vice-President  Spalding  Lumber  Co. 
JOSEPH  T.  TALBERT,  Vice-President 

JAMES  H.  ECKELS,  President 


This  Bank  restricts  its  operations  to  legitimate  COMMERCIAL  BANKING  and  especially  desires 
and  invites  the  accounts  of  banks,  corporations,  firms  and  individuals. 


1104 


M 
I 

N 

N 

E 

A 

P 

O 

L 

I 

S 


First  National 
Bank 


M I N  NEAPOL IS 


UNITED   STATES   DEPOSITORY. 


Capital,  Surplus  and  Profits,  -  $3,400,000.00 
Deposits,        -        $9,500,000.00 


Our  large  list  of  correspondents  in  Minnesota  and 
adjoining  States  gives  us  unexcelled  facilities  for  handling 
new  business  from  banks  and  bankers. 


OFFICERS: 

J.  B.  GILFILLAN,  President.  F.  M.  PRINCE,  Vice-President. 

C.  T.  JAFFRAY,  Cashier.     D.  MACKERCHAR,  Asst.  Cashier. 

ERNEST  C.   BROWN,  Asst.  Cashier 


M 
I 

N 
N 
E 
S 
O 
T 
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The  Northwestern  National  Bank 

MINNEAPOLIS,    MINN. 

Capital,  -  -  $1,000,000 

Surplus  and  Profits,  -  700,000 

Deposits,  -  -  8,500,000 


WM.  H.  DUNWOODY, 
President 

M.  B.   KOON, 
Vice-President 

EDWARD  W.  DECKER, 

Vice-President 

JOSEPH  CHAPMAN,  Jr, 
Cashier 

FRANKJE.  HOLTON, 
AssH  Cashier 

CHAS.  W.  FARWELL, 

AssH  Cashier 


An  Average  of  over  8%  Annual  Dividends  paid  to  stockholders  since  organization  in  1872.  Dividends  paid  since 
organization,  #2,250,000. 

If  you  contemplate  making  a  change  in  your  banking  connections,  or  think  of  opening  ajnew  account,  we  would 
be  pleased  to  confer  with  you  in  person  or  by  letter. 
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First  National  Bank 


OF    MILWAUKEE 


UNITED    STATES    DEPOSITARY. 


Capital  -  -  $1,500,000 

Surplus  and   Profits  1,000,000 


FARMERS'  and  MILLERS'  BANK,    1853. 

FIRST    NATIONAL    BANK,    1863. 

FIRST    NATIONAL    BANK,   Reorganized,    1882. 


F.  G.  BIGELOW,  President.  FRANK  J.  KIPP,  Cashier. 

WM.  BIGELOW,  Vice-President.  THOMAS   E.  CAMP,  Asst.  Cashier. 

H.  G.  GOLL,  Asst.  Cashier. 


E.  MARINER. 
H.  C.  PAYNE. 
WM.  BIGELOW. 


DIRECTORS. 

F.  G.  BIGELOW. 
GEO.  P.  MILLER. 
F.  VOGEL,  JR. 


C.  F.  PFISTER. 
FRED.  T.  GOLL. 
J.  H.  VAN  DYKE,  JR. 
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The  Wisconsin  National  Bank 

OF  MILWAUKEE 


Capital  $1,500,000 

Surplus       -----  950,000 

Deposits  exceed  -        1 0,000,000 


OFFICERS 

L.  J.  PETIT,  President 

FREDERICK  KASTEN,  Vice-President 

CHAS.  E.  ARNOLD,  Cashier 

HERMAN  F.'.WOLF    Asst.  Cashier 
DIRECTORS 

L.  J.  Petiti  President  Frederick   Kasten,  Vice-President 

A.  A.  L.  Smith,  of  Winkler,  Flanders,  Smith,  Bottum  Chas.    Schriber,     Vice-Pres.    Old   National    Ba»k   of 

&  Fawsett,  Attorneys  Oshkosh  | 

David  Adler,  of  D.  Adler  &  Sons  Clothing  Co.  E.  P.  Matthews,  of  Matthews  Bros. 

Patrick  Cudahy,  President  Cudahy  Bros.  Co.  R.  W.  Houghton,  President  Wilbur  Lumber  Oo. 

Wm.  W.  Allis,  Capitalist  G.  G.  Pabst,  President  Pabst  Brewing  Co. 

Oliver    C.    Fuller,   President  Wisconsin  Trust  &  Security  Co. 

All  collections  on  Milwaukee  and  the  Northwest  will  receive  prompt  and  careful  attention 


Wis.  Trust  &  Security  Go 


MILWAUKEE 


Capital  $500,000 

Transacts  a   General  Trust    Company    Business 

Deals     in     Municipal,     Railroad,     and     Corporation     Bonds 


OFFICERS 

OLIVER  C.  FULLER,  President 

FREDERICK  KASTEN,  Vice-Pres.  and  Treas. 

GARDNER  P.  STICKNEY,  Secretary 

DIRECTORS 

L.    J.    Petit,    President  Wisconsin    Natl.   Bank  Frederick  Kasten,  Vice-President  Wis.  Natl. Bank 

A.   A.    L.   Smith,  of  Winkler,  Flanders,  Smith,  Bottum       Chas.    Schriber,    Vice-Pres.    Old   National    Bank   of 
&  Fawsett,  Attorneys  Oshkosh 

David  Adler,  of  D.  Adler  &  Sons  Clothing  Co.  E-  P-  Matthews    of  Matthews  Bros. 

_    .   .    ,    _     .    .        _      .,     .  „    ,  .      _         ~  R.  W.  Houghton,  President  Wilbur  Lumber  Oo. 

Patrick  Cudahy,  President  Cudahy  Bros.  Co.  a  * 

Fred  Pabst,  Vice-President  Pabst  Brewing  Co. 
Wm.  W.  Allis,  Capitalist 

Oliver  C.  Fuller,  President 

New  and  modern  burglar  and  fire|proof  safety  deposit  and  storage  vaults 
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Bank  of  Montreal 


Establtsbeo  1817 


HEAD   OFFICE, 


MONTREAL,  CANADA 


CAPITAL  PAID  UP, 

REST, 

UNDIVIDED  PROFITS, 


-     $14,000,000 

10,000,000 

478,821 


Board    of     Directors. 

RT.  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL,  G.  C.  M .  C,  President 

HON.  SIR  GEORGE  A.  DRUMMON  D,  K.  C.  M.  G.,  Vice-President 

A.  T.  PATERSON,  Esq.  R.  B.  ANGUS,  Esq. 

E.  B.  GREENSHIELDS,  Esq.  JAMES  ROSS,  Esq. 

SIR  WILLIAM  C.  MACDONALD,  R.  G.  REID,  Esq. 

HON.  ROBT.  MACKAY. 

E.  S.  CLOUSTON,  General  Manager 


The  Bank  of  Montreal  has  Branches  in  the  principal  Cities  and 
Towns  of  Canada,  from  the  Atlantic  to  the  Pacific;  in  St.  John's  and 
Birchy  Cove,  Newfoundland;  in  New  York,  Chicago  and  Spokane,  and  in 
London,  England. 

IT  ISSUES  COMMERCIAL  AND  TRAVELLERS'  CREDITS  AVAILABLE 
WITH  ITS  CORRESPONDENTS  IN  ALL  PARTS  OF  THE  WORLD,  MAKES 
COLLECTIONS  AT  ALL  POINTS,  AND  BUYS  AND  SELLS  STERLING 
AND  CONTINENTAL  EXCHANGE  AND  CABLE  TRANSFERS. 


NEW  YORK  OFFICE,  Nos.  59  and  61  WALL  STREET 

R.  Y.   HEBDEN,I.„0    . 
J.M.  GREATA,  rA*ents 

LONDON    OFFICE,  No.   22   ABCHURCH    LANE 

ALEXANDER   LANG,    Manager 
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The  Canadian  Bank  of  C 


ommerce 


Head  Office,  TORONTO 


Paid-up  Capital, 
Reserve  Fund, 


$8,700,000 
$3,000,000 


HON.    GEO.    A.    COX,    President. 
B.  E.   WALKER,  General  Manager.  ALEX.  LAIRD,  Asst.  General  Manager. 

NEW  YORK  AGENCY -16  EXCHANGE   PLACE. 
WM.  GRAY  &  H.  B.   WALKER,  Agents. 


LONDON  OFFICE:    60  LOMBARD  ST.,   E.  C. 

S.  Cameron  Alexander,  Manager. 
BRANCHES  OF  THE  BANK  IN  CANADA. 

BRITISH    COLUMBIA: 


Atliu 

Greenwood 

Nanaimo 

Vancouver 

Cran  brook 

Kamloops 

Nelson 

East 

Fernie 

Ladysmith 

New  Westminster 

Victoria 

MANITOBA  AND  NORTHWEST  TERRITORIES  : 

Calgary 

Elkhorn 

Moosejaw 

Red  Deer 

Carman 

Gilbert  Plains 

Moosomin 

Regina 

Dauphin 

Grandview 

Neepawa 

Swan  River 

Dawson 

Innisfail 

Ponoka 

Treherne 

Edmonton 

Lloydminster 
Medicine  Hat 

Portage  la  Prairie 

White  Horse 

Elgin 

Prince  Albert 

Winnipeg  (4  offices* 

ONTARIO  AND  QUEBEC  : 

Ayr 

Dundas 

Ottawa 

Stratford 

Barrie 

Dunnville 

Paris 

Strathroy 

Belleville 

Fort  Frances 

Parkhill 

Toronto  (8  offices) 

Berlin 

Gait 

Peterboro' 

Toronto  Junction 

Blenheim 

Goderich 

Port  Perry 

Walkerton 

Brantford 

Guelph 

Rainy  River 

Walkerville 

Cayuga 

Hamilton 

St.  Catharines 

Waterloo 

Chatham 

London 

Sarnia 

Wiarton 

Collingwood 

Montreal 

Sault  Ste.  Marie 

Windsor 

Dresden 

Orangeville 

Seaforth 
Simcoe 

Woodstock 

MARITIME 

PROVINCES  : 

Amherst 

Canning 

New  Glasgow 

Springhill 

Antigonish 

Halifax 

Parrsboro* 

Sydney 

Barrington 

Lunenburg 

Sackville 

Truro 

Bridgewater 

Middleton 

St.  John 
Shelburne 

Windsor 

IN    THE     UNITED     STATES 

NEW    YORK  PORTLAND,  ORE.  SAN  FRANCISCO 

SEATTLE,  WASH.  SKAGWAY,  ALASKA 


BANKERS  AND  CHIEF  CORRESPONDENTS 


GREAT  BRITIAN— The  Bank  of  England 
The  Bank  of  Scotland 
Lloyds  Bank  Limited 
The    Union    of    London    and    Smiths 

Bank,    Limited 
Parr's  Bank  Limited 
FRANCE— Credit  Lyonnais,  Paris 

Messrs.  Lazard  FrSres  &  Cie.,  Paris 
GERMANY— Deutsche  Bank 

HOLLAND — Disconto    Maatschappij,    Rotterdam 
BELGIUM— Messrs.  J.  Matthieu  &  Fils,  Brussels 

Banque  d'Anvers,  Antwerp 
SWITZERLAND— Banque  Fed-rale,  Zurich 
SOUTH   AFRICA— The   Standard   Bank  of   South  Africa, 
Limited 
The    Bank    of    Africa,    Limited 
AUSTRALIA    and    NEW    ZEALAND— 

The  Union  Bank  of  Australia,  Limited 

The  Bank  of  Australasia 

The  National  Bank  of  Australasia,  Limited 


NEW    YORK— The   American    Exchange    National    Bank 

The    Fourth    National    Bank 
BOSTON— The  Bank  of  Nova  Scotia 

The  National  Shawmut  Bank 
CHICAGO— The    First  National  Bank 

The  Northern  Trust  Company 
NEW    ORLEANS— The    Commercial    National    Bank 
MEXICO— Banco    de    Londres    y    Mexico 
WEST    INDIES— Bank  of  Nova  Scotia,  Kingston,  Jamaica 
Colonial    Bank    and    Branches 
National    Bank   of   Cuba   and    Branches 
BERMUDA— Bank  of  Bermuda,  Limited,  Hamilton 
SOUTH  AMERICA— The  British  Bank  of  South  America, 

Limited 
INDIA,  CHINA,  JAPAN  and  the  PHILIPPINE  ISLANDS— 
Chartered  Bank  of  India,  Australia  and  China 
Hongkong  and  Shanghai  Banking  Corporation 
HONOLULU— First  National  Bank  of  Hawaii 
Bishop  &  Co. 


This  Bank  transacts  every  description  of  Banking  Business,  including  the  issue  of  Commercial  Letters  of 
Credit  and  Drafts  on  Foreign  Countries,  and  will  negotiate  or  collect  Bills  on  any  place  where  there  is  a 
bank  or  banker. 

Travelers'    Letters    of   Credit   issued,    available   in    all    parts    of   the    World. 

The  New  York  Agency  has  special  facilities  for  the  purchase  and  sale  of  Sterling  and  other  Foreign 
Exchange,  and  for  the  transaction  of  any  Banking  Business  with  Canada. 
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tbt  Sovereign 

Bank  of 


Authorized  Capital  .  .  .  $2,000,000 
Paid  up  Capital  and  Surplus  1,700,000 
Total  Assets 10,000,000 


H.  S.  HOLT,  President. 

D.  M.  STEWART,    General  Manager. 

Head  Office,  Toronto. 


ACCOUNTS 

of  Individuals,  Firms,  Corpora- 
tions and  Banks  solicited. 

CERTIFICATES 

of    deposit    issued   at    libera! 
interest  rates. 

COLLECTIONS 

on  all  points  in  Canada  prompt- 
ly made. 

COMMERCIAL 

and  Circular  Letters  of  Credit 
issued. 

CORRESPONDENTS: 

NEW  YORK 

National  Bank  of  Commerce. 
Messrs.  J.  P.  Morgan  &  Company. 
Standard  Trust  Company. 

BOSTON 

Atlantic  National  Bank. 
First  National  Bank. 

PHILADELPHIA 

Farmers'  and  Mechanics'  National  Bank. 

CHICAGO 

Commercial  National  Bank. 

LONDON 

London  Join'  Stock  Bank  Limited,  Princes  Street. 
Messrs.  J.  S.  Morgan  &  Company. 
Union  Discount  Company  of  London,  Limited. 
Dresdner  Bank. 


Canada 


DRAFTS 

and  Telegraphic  Transfers  on 
all  the  leading  cities  in  Canada, 
Great  Britain  and  ibe  Conti- 
nent sold  at  the  best  rates. 

3%  INTEREST 

allowed  from  dateof  depositand 
credited  twice  a  year  in  our 


SAVINGS 

Department  at  all  offices. 

CORRESPONDENCE 

Invited. 


Main  Office  in  Montreal: 

202   ST.   JAMES   STREET, 
(Corner  St.  Peter  St.). 


39  BRANCHES 


W.  GRAHAM  BROWNE, 

Manager. 


The  Bank  of  British  North  America 


ESTABLISHED    IN    1836. 

INCORPORATED  BY  ROYAL  CHARTER  IN  1840. 


Paid-up  Capital,  £  1 ,000,000  Sterling.     Reserve  Fund,  £400,000  Sterling 

HEAD  OFFICE,  5  GRACECHURCH  ST.,  LONDON,  E.  C. 


COURT  OF  DIRECTORS. 

M.  G.  C  GLYN,  Esq. 
RICHARD  H.  GLYN,  Esq. 
EDW.  ARTHUR  HOARE,  Esq. 


HENRY  J.  B.  KENDALL,  Esq. 
FREDERIC  LUBBOCK,  Esq. 
GEO.  DUNBAR  WHATMAN,  Esq. 


JOHN  H.  BRODLE,  Esq. 
J.  J.  CATER,  Esq. 
HENRY  R.  FARRER,  Esq. 

A.  G.  WALLIS,  Secretary.  W.  S.  GOLDBY,  Manager. 

Bankers,  THE  BANK  OF  ENGLAND;  Messrs.  GLYN,  MILLS,  CURRIE  &  CO. 

Gen   Mgr.,  H.  STIKEMAN.  Supt.  of  Branches,  JAMES  ELMSLY. 

Inspector,  H.  B.  MACKENZIE. 


dew  York. 

52  Wall  Street. 
W.  Lawson  and  J.  C.  Welsh,  Agents 


AGENCIES  IN  TnE  UNITED  STATES. 

San  Francisco. 

120  Sansome  Street. 

H.  M.  J.  McMlCHAEL  AND  A.  S.  IRELAND  (Actg.),  AgtS. 


Province  of  Ontario. 

London, 

London,  Market  (Sub.  Br.) 

Brantford, 

Hamilton, 

Hamilton,  Barton  St.  (Sub.  Br.) 

Toronto, 

Toronto  Junction, 

Weston  (Sub.  Br.) 

Midland,  Fenelon  Falls, 

Bobcaygeon, 

Kingston,  Ottawa. 


BRANCHES  IN  CANADA. 

Province  ol  Quebec. 

Montreal, 

Longueujl  (Sub.  Br.) 
St.  Catherine  St. 


Quebec, 


Levis  (Sub.  Br.) 

Province  of  Nova  r»cotla. 

Halifax. 

Province  of  >ew  Brunswick. 

St.  John, 
Fredericton. 

Ynkon  DNirict. 

Dawson. 


Province  of  Manitoba. 

Winnipeg,  Brandon, 

Reston. 

Northwest  Territories. 

Battleford,  Estevan, 

Calgary,  Rosthern, 

Duck  Lake,  Yorkton. 

Province  of  British  Columbia. 

Victoria, 

Vancouver, 

Rossland, 

Ashcroft, 

Trail  (Sub.  Br.) 

Greenwood 

Kaslo. 


Drafts  on  South  Africa  may  be  obtained  at  the  Bank's  Branches. 

Commsrcial  Crelit3  is3usi  for  uss  in  Europe,  China,  Japan,  East  and  West  Indies;  Brazil,  River  Plate,  Australia,  etc. 

Circular  Notes  is;ued  in  pounds  Sterling,  available  in  all  parts  of  the  world. 

Agents  in  Canada  for  the  Colonial  Bank,  London  and  the  West  Indies. 
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INOORPORATBD    1855. 


THE  BANK   OF   TORONTO 

HEAD    OFFICE,  TORONTO,  CANADA. 
PAID-UP  CAPITAL,    -    $3,000,000.00  RESERVE  FUND,    -    $3,200,000.00 

"Branches  in  Ontario Toronto,  Barrie.  Brockville,  Cardinal,  Cobourg,  Coldwater.  Collingwood,  Copper  Cliff, 

Creemire,  Dorchester,  Elmvale,  Gananoque,  London,  London  East,  Millbrook.Oakville, 
Oil  Springs,  Omemee,  Peterboro,  Petrolia,  Port  Hope,  St.  Catharines,  Sarnia,  Stajner, 
Sudbury,  Thornbury,  Wallaceburg. 

"  "  Quebec Montreal,  Point  St.  Charles,  Maisonneuve,  Gaspe\ 

"  "  British  Columbia Rossland. 

Agents  and  Correspondents  in  every  Banking  Town  in  Canada. 

Bankers  in  Great  Britain  and  the  East. .  .The  London  City  and  Midland  Bank,  Limited. 

The  Chartered  Bank  of  India,  Australia  and  China. 

New  York National  Bank  of  Commerce. 

"       "    Chicago First  National  Bank. 

The  Collection  of  Commercial  Paper  and  Securities  is  given  careful  attention  and  promptly  remitted  for. 

-GEORGE  GOODERHAM,  President.      W.  H.  BEATTY,  Vice  Pres.      DUNCAN  COULSON,  Gen.  Man.     J.  HENDERSON,  Asst.  Ge«.  Mao. 


THE    DOMINION    BANK 

HEAD  OFFICE,        -      -      TORONTO,  CANADA. 

CAPITAL  AUTHORIZED,  $4,000,000.  CAPITAL  PAID   UP,  $3,000,000. 

RESERVE  FUND  and  UNDIVIDED  PROFITS,  $3,565,000. 

EDMUND  B.  OSLER,  M.P.,  President.  WILMOT  D.  MATTHEWS,  Vice-President. 

T.  G.  BROUGH,  General  Manager.  H.  J.  BETHUNE,  Inspector. 

Branches   and   Agencies   throughout   Canada    and    United    States. 

Agents  in  London,  England,  National  Bank  of  Scotland,  Ltd. 
Drafts  and  Letters  of  Credit  issued  upon  all  parts  of  the  World. 


A      GENERAL      BANKING      BUSINESS      CONDUCTED. 


THE    BANK    OF    OTTAWA 

CAPITAL,  (Authorized)    -    $3,000,000  CAPITAL,  (Paid  op)    -    $2,500,000 

REST,         -        -         $2,415,000 

HEAD  OFFICE,      -      OTTAWA,  ONTARIO. 

GEORGE  BURN,   General  Manager.  D.  M.  FINNIE,  Assistant  General  Manager 

br,-a.isto:h:e  s 

Alexandria,        Ont.  Granby,  Que.  Maxville, 

Arnpnor,  "  Hawkesburv,  Ont.  Maniwaki, 

Avonmore,  "  Hull,  "  Que.  North  Bay, 

Bracebridsre,        "  Jasper,  Ont.  Ottawa, 

Buckingham,      Que.  Keewatin,  "  Bank  Street, 

tarp,  Ont.  Kemptville,  "  Rideau      " 

Carle'on  'Place,     "  Lachute,  Que.  Somerset  " 

Cobden  "  Lanark,  Ont.  Parry  Sound, 

Dauphin,  Man.  Mattawa,  "  Pembroke, 

Fort  Coulonge,  Que.  Montreal,  Que.  Portage  La  Prairie, 

Emerson,  Man.  Morrisburer,  Ont.  Prince  Albert, 

Agents  in  Canada,  Bank  of  Montreal. 

K NA U T H,    NACHOD   &   KUHNE, 

15     WILLIAM      STREET,         -         N  EW      YORK. 

BANKERS, 

Members  New    York  Stock  Exchange.  Investment     Securities. 

BRITISH    GOVERNMENT    BONDS];    GERMAN  GOVERNMENT  AND  MUNICIPAL  BONDS. 


Ont. 

Rat  Portage, 

Ont. 

Que. 
Ont. 

Regina, 

Assa. 

Renfrew, 

Ont. 

ii 

Russell, 

it 

it 

Shawinigan  Falls, 
Smiths  Falls, 

Que. 

•  i 

Ont. 

ti 

Toronto, 

It 

ii 

Vankleek  Hill 

Ont. 

ii 

Virden, 

Man. 

Man. 

Winchester. 

Ont. 

Sask. 

Winnipeg, 

Man. 

LETTERS  OF   CREDIT  AND  INTERNATIONAL  TRAVELERS'  CHECKS 

AVAILABLE   EVERYWHERE. 

FOREIGN    EXCHANGE.  CORRESPONDENTS    THROUGHOUT   THE    WORLD 

mi 


The  Union  Discount  Company 

OF    LONDON,    LIMITED. 


39,  Cornhill,  London,  E.C. 


Cable  Address, 

'TJDISCO,  LONDON." 


Capital    Subscribed,    $7,500,000,    in    150,000    Shares   of   $50   Each, 

on  ttohich   $25   have   been  paid. 
Paid  Up,  $3,750,000,  Reserve  Fund,  $2,050,000.  Number  of  Shareholders,  2,647. 


ROBERT  BALFOUR 
WILLIAM  THOMAS  BRAND. 
Sir  EDWARD  BLOUNT,  K  C.B. 
Sir  WILLIAM  DUNN,  Bart  ,  M.P. 
Manager— CHRISTOPHER  R.  NUGENT. 


DIRECTORS. 


Assistants  to  Manager— E. 
Secretary— E.  MARCH. 


arthur  john  fraser. 
sirtftovias  Jackson,  Bart, 
robert  peter  laurie,  c.b. 

HEMtY  OPPENHE1M. 
C.   STEVENSON  and  F.   NEVILL  JACKSON. 


DR. 

To  Capital  Account,  150,- 
000  Shares  of  $50... 

Amount  paid, #25 

per  share 

Reserve  Fund  .... 
Provident  Reserve 

Fund 

"  Loans  and  Deposits, in- 
cluding provision   for 

contingencies 

"  Bills  Re-discounted 

"  Rebate   on    Bills    Dis- 
counted   

Balance  at  Credit  of 
Profit  and  Loss  for 
Appropriation 


Balance    Sheet,    30th    June,    1904. 


$7, 500,000.00 


$3,750,000.00 
2,000,000.00 

170,256.63 


64,568,085.4s 
16,322,828.90 


80,890,914.38 


502,660.85 


493,354-M 


996.015.29 


587,807,186.30 


CR. 

$3,084,065.96 


By  Cash  at  Bankers 

"  Consols,  Exchequer  Bonds,   Indian 

Government  and  other  Securities.  .    13,043,629.31 
"  Loans  on  Sundry  Securities  at  cal 

and  short  dates 

"  Bills  Discounted 

"  Simdry  Debit    Balances 

"  Freehold  and    Leasehold    Premises, 

Fittings  and    Furniture 


10,590,688.21 

60,513.330.65 

3  '1 83346 


543,638.71 


$87,807,186.30 


DR.       Profit  and  Loss  Account  for  the  Six  Months  ending  30th  June,  1904. 

By  Balance  brought  forward  from  31st 


Cr. 


To  Current  Expenses,  in- 
cluding Salaries,  Rent 
and  Taxes,  Directors' 
Fees,  and  all  other 
charges  

"  Rebate  of  interest  on 
Bills  discounted  not 
due,  carried  forward  to 
New  Account 

"  Reserve  Fund $50,000.00 

"  Dividend  for  the  half- 
year  at  the  rate  of  11 
per  cent,  per  annum, 
free  of  IncomeTax 206,250.00 

"  Balance  carried  for- 
ward to  next   Account      237,104.44 


893,668.90 


502.600,85 


493.354-44 

51,089,684.19 


December,  1903  $242,499.79 

Gross  Profits  for  the  half-year,  after 
making  provision  for  bad  and 
doubtful  debts  847,184.40 


MARCH, 

Secretary. 


WILLIAM  DUNN,   X  Diredors 
W.  T.  BRAND,  \  uireaots. 


$1,089,684.19 


Balance  brought  down.  .     $237,104.44 


In  accordance  with  the  provisions  of  the  Companies'  Act,  1900,  we  certify  that  all  our  requirements  as  Auditors,  have  heen  compiled  with. 

We  have  examined  the  Securities  representing  Investments  of  the  Company,  those  held  against  Loans  made  by  the  Company  at  call,  short 
and  fixed  dates,  and  all  bills  discounted  In  hand.  We  have  also  verified  the  Cash  Balances,  and  vouched  the  Securities  and  Bills  given  as  collat- 
eral security  for  Loans,  and  we  have  now  to  report  to  the  Shareholders  that  the  foregoing  Accounts  agree  with  the  Bo<  ks,  and  In  our  opinion 
the  Halame  Sheet  Is  propeily  drawn  up  so  as  to  exhibit  a  tiue  and  correct  view  of  the  stale  of  the  Company's  affairs  as  shown  by  the  books  of  the 
Company,  except  that,  wnllst  it  shows  the  amount  of  the  Bills  discounted  which  have  bf  en  rc-dlscounted,  It  does  not  show  the  amount  of  the 
Bills  and  other  Securities  given  out  against  Loans  shown  on  the  debit  tide  of  the  Balance  Sheet 

THOMAS  A.  WELTON 

(Welton,  Jones  &  Co.),  (     A...j:fnrK 

London,  E.G.,  A.YOUNG  Auditors. 

8th  July,  1904.  (Turquand,  Youngs  &  Co.),    ) 

The  Company  discounts  approved  bank  and  mercantile  acceptances,  receives  money  on  deposit  at  rates 
advertised  from  time  to  time,  and  grants  loans  on  approved  negotiable  securities. 

$5     =     £1. 


) 
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The 
National  Discount  Company, 


LIMITED. 


35    Cornhill,    London,    England 

Cable  Address,  "  NATDIS,  LONDON." 


Subscribed  Capital,   $21,166,625 

PAID-UP  CAPITAL,  -  -  -  $4,233,325 

RESERVE  FUND,  -  -  -  2,000,000 

In  169,333  Shares  of  #125  each,  of  which  #25  have  been  paid  up.     Numberof  Proprietors,  3,294. 


DIRECTORS 

EDMUND  THEODORE  DOXAT,  Chairman, 
LAWRENCE  EDLMANN  CHALMERS,  W.  MURRAY  GUTHRIE.  M.  P.. 

FRIKDRICH  C.  K.  FLLISCHMANN,  FKEDERI*  K  LEVERTON  HARRIS,  it.  P., 

WILLIAM  FOWLER,  SIGISMUND  FERDINAND  MENDL, 

FREDERICK  WILLIAM  GREEN,  CHARLES  DAVID  SELIGMAN,  JOHN  FRANCIS  OGILVY, 

Manager:     PHILIP  HAROLD  WADE.  Secretary:     CHARLES  WOOLLEY. 

Auditors  : 
JOSEPH   GURNEY  FOWLER,   F.  C.  A.   (Price,  |Waterhouse  &  Co.) 
FRANCIS    WILLIAM    PIXLEY,   F.  C.  A.  (Jackson,  Pixley,   Browning,   Husey  &  Co.) 


BANK    OF    ENGLAND. 


Dr. 


To  subscribed  capital $21,166,625 

viz.,  169,333  shares   of= 
$125  each. 

"   Capital  paid  up,  viz.,  525 
per  share 

"   Reserve  fund 

"   Deposits  and  loans 545,027,987 

"   Bills  re-discounted 17,011,959 


Bankers: 
THE   UNION   OF   LONDON   AND   SMITHS   BANK. 

BALANCE  SHEET,  30th  JUNE,  1904. 
$5     il  Starling. 

By  Cash 


LIMITED. 


Sundry  balances,  rebate 
and    Interest    due    on 

deposits 

Amount    at    credit    of 
profit  and  loss  account 


^,233,325 
2,000,000 


62,039,946 

601,382 
265,840 

569,140,493 


Securities  —  British     and 
Indian  Govern't,  and  other 
Trustee     Securities,     in- 
cluding City  of  London 
Corporation  Bonds. . .  .58,823,549 
Other   Securities  1,105,208 

Loans  at  call,  short  and 
fixed  dates 

Bills  discounted 

Sundry  balances  and  In- 
terest due  on  investments 
and  loans 

Freehold   pn  mises 


Cr. 

5710,426 


9i92«,757 

7.383,459 
50,448,418 


116,157 

553>276 

569,140,493 


Dr. 


Profit  and  Losa  Account  for  the  Half-Yenr  Ending   30th  June,  1904. 

«5=£1    Sterling* 


To  Current  expenses,  includ- 
ing salaries,  stationery 
and  other  charges 

"   Income  tax 

"  Directors'  and  auditors* 
remuneration 

"  Rebate  of  interest  on  bills 
not  due,  carried  to  new 
account  

"  Six  months' dividend  at  the 
rate  of  ten  per  cent,  per 
annum  on  the  paid  up 
capital  of  54,233,325. . .    .  5211,666 

"   Balance  carried   forward 

to  next  account 54,174 


543,683 
4,673 

13,250 


226,824 


By  Balance  brought  forward  from  31st 

of  December,  1 903 

"   Gross  profits  during  the  half  year  . 


Cr 


*43>3r6 
510,954 


265,840 

5554,270 


#554,270 


In  accordance  with  the  provisions  of  the  Companies  Act,  igoo,  we  certify  that  all  our  requirements  as  Auditors  have  been 
complied  with. 

We  have  examined  the  Securities  representing  investments  of  the  Company,  those  held  against  Loans  at  callt  short  and  fixed 
dates,  and  all  Bills  discounted  in  hand.  We  have  also  proved  the  Cash  Balances,  and  verified  the  Securities  and  Bills  in  the  hands 
of  depositors.  The  foregoing  Accounts  agree  with  the  books,  and  we  are  of  opinion  that  the  balance  sheet  is  properly  drawn  up  so 
as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  as  shown  by  the  books  of  the  Company,  except  that  it  does 
not  state. the  amount  of  Investments  and  Bills  placed  as  security  against  Loans  and  Deposits. 

J.  GURNEY  FOWLER,  F.  C.  A. ,  } 

(Price,  Waterhouse  &  Co,)  (   ^«,^v*«,.0 

FRANCIS  W.  PIXLEY,  F.  C.  A.,  >  Avattors. 

15  Cornhill,  6th  July,  1904.  (Jackson,  Pixley,  Browning,  Husey  &  Co.)  ) 

Approved  Bank  and  Mercantile  Bills  Discounted.  Loans  granted  upon  approved  Negotiable  Securities. 
Money  received  on  Deposit,  at  rates  advertised  from  time  to  time,  and  for  fixed  periods  upon  specially 
agreed  terms. 
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Redmond   6  Co. 

BANKERS 

41    WALL,  STREET.  -  NEW  YORK 

50 7   Chestnut  Street,   Philadelphia 


DEALERS  IN 

High-Grade   Investment  Securities 

MEMBERS  NEW  YORK  STOCK  EXCHANGE. 

Transact  a  General  Foreign  and  Domestic  Banking  Business. 


ISSUE 

LETTERS    OF    CREDIT 

In  Sterling,  Francs,  Marks,  or  Dollars,  payable  in  all  parts  of  the  world. 


Organized   1803. 

MERCHANTS' 

NATIONAL 

BANK 

OF  THE  CITY  OF  NEW  YORK 

42  Wall  Street 

Capital,  $2,000,000  Surplus,  $1,400,000 

OFFICERS  . 


Robert  M.  Gallaway, 
Elbert  A.  Brincker'hoff. 
Samuel  S.  Campbell. 
A   S.  Cox. 


1'resident. 
2    Vice-Presideiir. 
Cashier. 
Ass'.  Cashier. 


DIRECTORS 


John  A.  Stewart, 
Elbert  A.  Brlnckerhoft, 
Chas.  Stewart  Smith. 
Oustay  H.  Schwab. 
Donald  Markay. 
Kobert  M.  Gallaway 
Charles  D.  Dickey. 
George  Sherman, 
Rdward  Holbrook. 
Orris  K.  Kldredge. 
Joseph  W.  Harrlman. 


Ch'man  Board  II.  S.Tr.  Co 

Capitalist. 

Merchant. 

Oclrlchs  &  Co. 

Vermllyc  &  Co. 

President. 

Brown  Bros.  &  Co 

Vlce-Pres. Central  Trust  Ce 

Pres.  Gorhara  M'f'g  Co. 

Kldredge.  Lewis  &  Co. 

Harrlman  &  Co. 


Promptness,   courtesy  and  careful  attention 
to   tfie  wants  ot  our  customers  are  some  of  the 
features  of  our  business  policy. 
Accounts   invited. 


Franklin  Trust  Company 


ESTABLISHED  1888 


OFFICES: 


164-166  Montague  St.,  Borough  of  Brooklyn  I  . .        «__,„. 
140  Broadway,  Borough  of  Manhattan     '      f  New  York  CUy. 


H  1/   iU  'ft 

II  Hut 


-^ 

Capital 
$1,000,000 

Surplus 

and 

Undivided   Profits 

over 

$1,500,000 


FRANKLIN  TBUST  CO.  BUILDING 

OFFICERS 
GEO.  H.  SOUTHARD,  President 
\VM.  H.  WALLACE,  Vice-President. 

GATES  D.  FAHNESTOCK,  2d  Vice-President. 

CROWELL  HADDEN,  Jr.,  Secretory 
CLINTON  W.  LUDLUM,  Assistant  Secretary. 

GEO.  H.  SOUTHARD,  Jr.,  Assistant  Secretary. 

WILLIAM  I.  FROTHINGHAM,  Trust  Officer 


Deposits  Received,  Checks  Honored.    Business  Transacted 
at  tiither  Office. 
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^Company  ofAr 

£    I  orncisiui  f 

<\    >  AUGUST  BELMONT,  Acting  President.  ^\A*/ 

V  WILLIAM  A.  NASH,  HOWARD  T.  PKRINE,  ^C 

GEORGE  W.  YOUNG,  Gen'l  Manager  and  Treasurer. 

JOHN  J.  MITCHELL,  F.  C.  RICHARDSON, 

Vice-Presidents.  Asst.  Treasurer. 

A.  W.  DUNNING,  A.  L.  TINSLEY, 

Western  Manager.  Philadelphia  Manager. 


Examinations  of  Banks  and  Trust  Companies  made  at  intervals  by  independent 
accountants  are  an  assurance  alike  to  Stockholders,  Directors,  Officers  and  Depositors. 

The  Audit  Company  of  New  York  maintains  a  department  of 
bank  examining  and  acts  for  examining  committee  of  directors. 

a.  SERVICES    CONFIDENTIAI,. 

Q/d  °Otl  OFFICES  V\>  yj> 

^°  G  MUTUAL  LIFE  BUILDINGS  o\v^ 

43  Cedar  Street 

New  York 


Market  and  Fulton  National  Bank 

Of    New  York 


CAPITAL,        -        -        $1,000,000 
SURPLUS,      -        -  1,000,000 

UNDIVIDED  PROFITS,     315,000 


ALEXANDER  GILBERT,     -    President  THOMAS  J.  STEVENS,     -    Cashier 

ROBERT  BAYLES,     -    Vice-President  JOHN  H.  CARR,     -     Ass't  Cashier 

CHARLES  D.   BARNEY.  J.   HORACE  HARDING.  JAY  COOKE.  3rd.         CHAS.  S.   PHILLIPS 

Chas.  D.  Barney  (&  Co. 

BANKERS    AND    BROKERS 

Nos.   122    and   124    Sotith    Kotarth    St.,  -  -  Philadelphia 

BRANCH   OFFICE,  NORTH   AMERICAN   BUILDING. 

No.    25    Broad    Street,    New  YorR 


Dealers  in    Investment  Securities.     Stocks    and    Bonds    Bought    and    Sold  on 

Commission  and  Carried  on  favorable  Terms. 


MEMBERS   NEW   YORK  AND   PHILADELPHIA  STOCK   EXCHANGES 
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Fidelity  Trust  Company 

NEWARK,  N.  J. 

Capital,  Surplus  and  Undivided  Profits,  over  $9,000,000 


ALLOWS  INTEREST  on  daily  balances  of  #i,ooo 
or  over,  subject  to  check  at  sight,  and  transacts  a 
general  banking  business. 

AUTHORIZED  BY  LAW  to  act  as  Executor,  Trus- 
tee, Administrator,  Guardian,  Assignee,  Receiver, 
and  in  all  fiduciary  capacities,  both  under  court 
and  personal  appointment. 


TAKES  ENTIRE  CHARGE  of   Real  and  Personal 

Estates. 

RENTS  SAFES  and  stores  valuables  in  well-guarded 
Burglar  and  Fireproof  Vaults. 

GUARANTEES  TITLES  of  Real  Estate  through- 
out New  Jersey. 

ACTS  AS  TRUSTEE  under  mortgage,  Registrar  and 
Transfer  Agent  of  Stocks  and  Bonds  of  Corporations. 


UZAL  H.  McCARTER,  President 
JOHN  F.  DRYDEN,    Vice-President 
JEROME  TAYLOR,  Trust  Officer 


OFFICERS. 

FREDERICK  W.  EGNER,  Secretary  and  Treasurer 

JAMES  H.  SHACKLETON,  Ass't  Secretary  and  Ass"t  Treasurer 

SAMUEL  W.  BELDON,  General  Counsel 


John  F.  Dryden 
James  W.  Alexander 
James  H.  Hyde 
Leslie  D.  Ward 
Thomas  N.  McCarter 
Edgar  B.  Ward 


William  Scheerer 
Schuyler  B.  Jackson 
Uzal  H.  McCarter 
John  C.  Eisele 
Charles  A.  Feick 
Jerome  Taylor 


DIRECTORS. 

William  N.  Coler,  Jr. 
William  H.  Mclntyre 
William  H.  Staake 
Forrest  F.  Dryden 
Henry  S.  Redmond 
Bernard  Strauss 
Robert  H.  McCarter 


Henry  Rogers  Winthrop 
Anthony  R.  Kuser 
Mark  T.  Cox 
Henry  M,  Doremus 
Otto  H.  Kahn 
Jacob  E.  Ward 


Maitland,  Coppell  &  Co 

52  William  Street,  New  York. 


ORDERS  EXECUTED  FOR  ALL  INVESTMENT  SECU- 
RITIES.   ACT  AS  AGENTS  OF  CORPORATIONS  AND 
NEGOTIATE  AND  ISSUE  LOANS. 


Bills  of  Exchange,  Telegraphic  Transfers,  Letters  of  Credit 


ON 


Union  of  London  &  Smiths  Bank,  Limited,  London, 

Messrs.  Mallet  Freres  &  Cie.,  Paris, 

Banco  Nacional  de  Mexico, 

AND  ITS  BRANCHES. 
Agents  for  the  Bank  of  Australasia,  the  British  Guiana  Bank,  Demerara.  etc.,  etc. 


TRAVELERS'   LETTERS   OF   CREDIT 

AVAILABLE  THROUGHOUT  7 HE  UNITED  STATES. 


1116 


BANKERS  TRUST  COMPANY 

7  WALL  STREET,  NEW  YORK. 

Capital  $  1 ,000,000  Surplus  $500,000 

Opened  for  Business  March  30,  1903. 

Undivided  Profits  June  30,  1904.    $      J26,2J9. 
Deposits  September  J  3,  1904,      -     15,600,000. 

DIRECTORS. 

STEPHEN  BAKEK,  A.  BARTON    HEPBURN,  EDWARD  F.  SWINNEY, 
Pres.Bankof  the  Manhattan  Co.,  New                   Pro.  Chase  Nat.  Bank,  New  York.  Pres.  First  Nat.  Bank,  Kansas  war. 

York. 

CAMITirT    „    DAVOT  GATES  W.  M'GARRAH,  JOHN  F.  THOMPSON, 
3AMUJ1L   Kj.    rSAYJNii,                                       Pres.  Mechanics' Nat,  liank,  New  York.  Vice-President. 

Pres.  Seaboard  Nat.  Bank,  New  York. 

,AMFc  r    rANNON  EDGAR  L.  MARSTON,  GILBERT  G.  THORNE, 
J£.      o      ^       .£irf\r    ,V       *•     ,                      Blair  &  Co.,  Bankers,  New  York.  Vlce-Pres.  National  Park  Bank,   New 

Vlce-Pres.  Fourth  Nat.  Bank.New  Y  ork .  York 

EDMUND  C.  CONVERSE,  GTE?£GE  Y~  PER.KI11S'  v    t  atbttrt  H    WIGGIN, 

President.  J- p-  «*<»'*««  &  Co., Bankers,  New  Y  orK  ALEE RI    UL^  WlOU^  ^ 

HENRY  P.  DAVISON,  WILLIAM  H.  PORTER,  D.OTDT  wmsnR 

Vlce-Pres.  First  Nat.  Bank,  New  York.  Pres-  Chemical  Nat,  Bank,  New  York.  ROBLR  1     W  *£<  ?V£'      „  RoBton       ' 

Kidder,  Peabody  &  Co., Bankers,  isosum. 

JAMES  H.  ECKELS,  DANIEL  G.   REID,  c...ITlTT    wnnT  VT7KTON 

Pres.  Commercial  Nat.  Bank,  Chicago.  Vlce-Pres.    Liberty  Nat.    Bank,    New  S^UE^  WOOLVER1UN, 

Wvii7vfSRcSn  SnYeBank,  New  FRANCIS   H.   SKELDING,  EDWARD  F    C.   YOUNG, 

York.  Cashier  First  Nat.  Bank,  Pittsburgh.  Pres.  First  Nat.  Bank,  Jersey  city. 

Acts  as  Executor,  Administrator  and  Guardian;  Assignee  and   Receiver;    Registrar,  Transfer  and  Fiscal 

Agent;  and  as  Trustee  for  individuals  and  corporations. 

ALLOWS  INTEREST  UPON  DEPOSITS. 

E.  C.  CONVERSE,  J.  F.  THOMPSON,  T.  W.   LAMONT, 

President.  Vice-President.  2nd  Vice-President 

D.  E.  POMEROY,  B.  STRONG,  JR., 

Treasurer.  Secretary. 


Chartered  1866. 

Brooklyn  Trust  Company, 

Main  Office:       177-179  Montague  St. 
Branch:  Bedford  Avenue  and  Fulton  Sc. 

Capital,         -       $  J, 000,000.00 
Undivided  Profits,  1,939,370.92 

Francis  L.  Hine, 

Chairman  Ex.  Com. 

Theo.  F.  Miller,  President 

Samuel  W.  Boocock,  Vice-President 

F.  C.  Colton,  Vice-President 

S.  W.  Husted,  Secretary 

F.  J.  W.  Diller,  Asst.  Secretary 


The  Peoples  Trust  company 

J  72  Montague  Street,  Brooklyn,  New  York. 
Capital,  $1,000,000.  Surplus,  $1,000,000.  Undivided  Profits,  $600,000.00. 

ALLOWS  INTEREST  ON  DAILY  BALANCES. 

TRANSACTS    A    GENERAL    TRUST    AND    BANKING    BUSINESS. 

OFPICEES. 
EDWARD  JOHNSON,  President.  J.  G.  DETTMER,  First  Vice  President. 

HORACE  J.  MORSE,  Second  Vice  President.  CHARLES  A.  BOODY,  Secretary. 

CHARLES  L.  SCHENCK,  Assistant  Secretary.  HENRY  M.  HEATH,  Assistant  Secretary. 

TRUSTEES. 

CvgbneG.  Blackford            Wm.  C   Courtney                    Wm.  H.  Good         .  James  Jourdan  Herbert   L.  Pratt 

Isidore  M.  Bon                         Wm.  B.  Davenport                 Wm.  B.  Hill  W.  Eugene  Kimball  Clarence  W.  Seamans 

David  A.  Boody                       J.  G.  Dettmer                         Edward  Johnson  Adrian  T.  Kiernan  Howard  M.  Smith       J 

Amory  S.  Carhart                  Bernard  Gallagher             Solomon  W.  Johnson  Jas.  McMahon  Casimir  Tag              ~ 

Wm.  M.  Cole  Horace  J.  Morse  Geo.  P.  Tangbman 

BEDFORD  BRANCH,  Bedford  Avenue  and  Halsey  Street. 
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The  Farmers'  Loan  &  Trust  Co 

CHARTERED    1822. 

NOS.    16,    18,    20    AND    22    WILLIAM    STREET, 

NKW      YORK 


CAPITAL,  -  $1,000,000  oo 

UNDIVIDED  PROFITS,     7,195,984  75 


The  Company  is  a  legal  depositary  for  moneys  paid  into  Court,  and  is  authorized  to  act  as  Executor 
Administrator,  Trustee,  Guardian,  Receiver,  and  in  all  other  Fiduciary  capacities. 

Acts  as  Trustee  under  Mortgages  made  by  Railroad  and  other  Corporations,  and  as  Transfer  Agent  and 
Registrar  of  Stocks  and  Bonds. 

Receives  deposits  upon  Certificates  of  Deposit,  or  subject  to  check,  and  allows  interest  on  daily  balances. 

Manages  Real  Estate  and  lends  money  on  band  and  mortgage. 

Acts  as  Agent  for  the  transaction  of  any  approved  financial  business. 

EDWIN  S.  MARSTON,  President. 

THOMAS  J.  BARNETT,  2d  Vice-President. 

SAMUEL  SLOAN,  Jr.,  Secretary. 

AUGUSTUS  V.  HEELY,  Asst.  Secy. 

WILLIAM   B.  CARDOZO,  Asst.  Secy. 

CORNELIUS  R.  AG  NEW,  Asst.  Secy. 


BOARD     OR     DIRECTORS: 

SAMUEL  SLOAN,  JAMES  STILLMAN,  MOSES  TAYLOR  PYNE, 

WILLIAM  WALDORF  ASTOR.  HENRY  A.  C.  TAYLOR,  S.  S.  PALMER, 

D.  0.  MILLS,  D.  H.  KING,  Jr.,  CLEVELAND  H.  DODGE, 

ROBERT  F.  BALLANTINE,  ROBERT  C.  BOYD,  JOHN  L.  RIKER, 

FRANKLIN  D.  LOCKE,  E.  R.  HOLDEN,  DANIEL  S.  LAMONT, 

GEORGE  F.  BAKER,  WILLIAM  ROWLAND,  HENRY  HENTZ, 

A.  G.  AGNEW,  EDWARD  R.  BACON,  H.  VAN  RENSSELAER  KENNEDY 

CHARLES  A.  PEABODY,  HENRY   H.  ROGERS,  ARCHIBALD  D.  RUSSELL, 

HUGH  D.  AUCHINCLOSS.  EDWIN  S.  MARSTON,  P.  A.  VALENTINE 


STATEMENT 


Showing  its    actual  condition    on  the  morning  of  the  first  day  of  July,   1904,  as  re- 
ported to  the  Superintendent  of  the  Banking  Department. 

[RESOURCES. 

United  States  Bonds,  at  market  value,                                 -  -    $3,954,760.00 

Bonds  of  the  City  of  New  York,  at  market  value,       -  1,269,395.00 

Railroad  Bonds  and  other  Bonds  and  Stocks,  at  market  value,                    -  -    14,418,822.00 

Real  Estate,      -                   455,668.77 

Bonds  and  Mortgages, 1,494,500.00 

Loans, -          -         -  26,533,923.90 

Cash  on  hand, 3,005,581.74 

Cash  in  Banks, 19,402,431.25 

Accrued  interest,  Rents,  etc.,          -                   .          -          -                           -  496,217.71 

$72,031,300.37 

LIABILITIES. 

Capital  Stock, -    $1,000,000.00 

Undivided  Profits, 7,195,984.75 

Deposits  in  Trust, -    63,436,517.75 

Interest  accrued  on  Deposits.    Taxes,  and  Unclaimed  Dividends,          -         -  398,797.87 

$72,031,300.37 
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Cbe  Cbronicle. 


The  Commercial  and  Financial  Chronicle  is  a  weekly 
newspaper  of  72  to  80  pages,  published  In  time  for  the  earliest 
mail  every  Saturday  morning,  with  the  latest  news  by  telegraph 
and  cable  from  its  own  correspondents  relating  to  the  various 
matters  within   its  scope. 

The  Chronicle  comprises  a  number  of  added  Sections,  issued 
periodically,  and  which  form  exceedingly  valuable  adjuncts  of 
the  weekly  issues. 

The  Railway  and  Industrial  Section,  issued  quarterly,  is 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  State  and  City  Section,  issued  semi-annually,  is  also 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Bank  and  Quotation  Section,  issued  monthly,  is  like- 
wise furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle 

The  Street  Railway  Section,  issued  three  times  a  year,  is 
also  furnished  without  extra  charge  to  every  annual  subscriber 
of  the  Commercial  and  Financial  Chronicle. 

Besides  these  Sections,  others  are  published  from  time  to 
time  like  the  present  Bankers'  and  Trust  Section. 

Terms  for  the  Chronicle,  including  all  the  Sections,  are  Ten 
Dollars  within  the  United  States  and  Thirteen  Dollars  (which 
includes  postage)   in  Europe. 

WILLIAM     B.    DANA    COMPANY,     PUBLISHERS, 

Pine   St.,   corner   Pearl  St.,  New  York 


INDEX    TO    ADVERTISEMENTS. 
A  complete  index  to  the  advertisements  ap- 
pearing in  the  present  issue  of  the  Bankers'  and 

Trust  Section  will  be  found  on  page  1126. 

■»  1 » 

"EMERGENCY  CURRENCY"  EXPEDIENTS. 

The  proceedings  of  the  Bankers'  Convention 
this  year  were  somewhat  remarkable  from  the 
fact  that  no  steps  were  taken  in  the  line  of  dis- 
tinctly recommending  or  providing  for  the  leg- 
islative consideration  of  measures  to  reform  the 
currency.  At  previous  conventions,  discussion 
of  assets  currency  in  its  various  phases  has  taken 
a  prominent  place  in  the  deliberations  of  the  Con- 
vention. This  year  it  is  somewhat  noticeable  that 
the  speakers  avoided  bringing  up  the  main  ques- 
tion for  controversy.  This  may  perhaps  be  be- 
cause the  opinions  of  the  bankers  have  developed 
considerable  difference  regarding  this  and  simi- 
lar measures.  It  may  be  because  the  bankers 
have  been  convinced  of  the  hopelessness  of  induc- 
ing Congress  to  act  on  the  question  at  the  present 


time,  though  we  doubt  whether  this  fact  entered 
largely  into  consideration.  Or,  finally,  it  may 
be  that  the  approaching  issue  of  a  new  large  Gov- 
ernment loan,  in  connection  with  the  Panama 
Canal  construction,  was  assumed  as  promising 
to  give  a  lease  of  life  to  the  present  bond  secured 
note  circulation. 

Our  own  opinions  on  this  question  have  been 
frequently  expressed ;  our  belief  in  short  being, 
first,  that  no  matter  how  often  the  government- 
bond  security  plan  for  bank  notes  may  be  per- 
petuated, through  fresh  issues  of  bonds  or  other- 
wise, it  is,  nevertheless,  an  unstable  reliance  be- 
cause of  our  Government's  principle  and  practice 
of  redeeming  its  debt  in  heavy  quantities  and  at 
times  with  great  rapidity.  Furthermore,  we  have 
always  believed,  and  still  believe,  that  the  proper 
purposes  of  a  note  circulation  are  not  served 
when  banks  are  repeatedly  urged  to  buy  bonds 
as  collateral  for  fresh  note  issues,  at  a  time  when 
the  mere  fact  of  such  demands  makes  the  price 
abnormally  high,  and  that  later  on,  when  trade  is 
dull  and  circulation  not  required,  they  are  com- 
pelled either  to  keep  outstanding  useless  note 
issues,  or  else  to  sell  at  a  loss  the  bonds  on  which 
such  circulation  had  been  based.  For  naturally 
the  price  of  the  bonds  will  then  have  fallen.  We 
presume  that  the  general  question  will  come  up 
again  before  future  bank  conventions,  and  that 
a  good  deal  of  careful  consideration  will  be  given 
to  it  in  the  interim. 

As  it  happened,  this  Convention's  discussions 
converged  very  largely  on  what  one  speaker 
called  "  panic  panaceas  " — meaning  by  this  the 
measures  which  banks  should  take,  either  under 
existing  laws  or  through  new  provisions  of  law, 
for  meeting  the  emergency  of  a  money  market 
crisis.  It  is  quite  natural  that  the  thoughts  of 
practical  bankers  should  have  been  directed  to- 
ward this  problem  during  the  past  twelve  months, 
when  a  really  severe  though  short-lived  crisis 
arose  among  credit  institutions  in  two  or  three  of 
our  largest  cities,  and  when  all  the  country's 
financial  institutions  have  had  to  keep  eagerly  on 
the  watch  for  the  possible  development  of  wider 
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disturbance.  The  twelve  months  which  started 
so  unauspiciously  last  autumn  have  fortunately 
passed  without  the  disasters  which  many  pru- 
dent people  feared.  The  wealth  of  the  com- 
munity has  been  attested  as  it  has  rarely  been  on 
previous  occasions.  Nevertheless,  it  is  not  un- 
reasonable that  the  Convention  of  bankers,  meet- 
ing- after  a  period  of  that  sort,  should  direct  their 
thoughts  to  the  problem  how  a  real  emergency 
should  be  met. 

A  somewhat  interesting  diversity  of  opinion 
was  expressed  on  this  important  question.  Mr. 
Hepburn  raised  the  question  of  an  emergency 
circulation  similar  to  that  allowed  by  German 
law  to  the  Imperial  Bank — the  practice  being  to 
permit  the  bank  to  issue  notes  in  excess  of  the 
limit  specified  by  law,  with  a  tax  upon  such  notes 
so  heavy  as  to  give  every  inducement  for  the 
banks  to  redeem  the  excess  circulation  as  soon 
as  the  money  market  eased.  This  practice  has 
undoubtedly  been  of  service  during  German  crises 
such  as  that  of  1900  and  the  ensuing  year,  when 
German  bank  note  circulation  repeatedly  went 
many  millions  beyond  the  legal  limit.  These  is- 
sues were  put  out  in  a  stringent  money  market, 
much  disordered  by  the  crash  in  industrial  enter- 
prises and  the  scandals  of  banking  institutions. 
Whether  the  expedient  would  be  of  equal  value 
in  this  country  is  a  different  question.  Mr.  Hep- 
burn thinks  it  would  be  so  adopted,  and  he  states 
his  reasons  thus: 

The  weakest  point  in  our  currency  system  is 
shown  during  those  periodical  crises  commonly 
called  panics.  A  panic  means  business  paralysis. 
Some  climax  to  a  series  of  adverse  influences 
operating  upon  the  public  mind  temporarily  de- 
stroys credit,  and  in  a  country  like  ours,  where 
ninety  per  cent,  of  business  transactions  are  con- 
summated by  means  of  credit,  it  means  a  prac- 
tical stoppage  of  the  wheels  of  industry.  The 
only  possible  way  to  liquidate  a  panic  is  to  keep 
business  moving.  Credit  or  currency  must  be 
provided  to  carry  the  products  of  farm  and  fac- 
tory to  the  marts  of  the  world  in  order  that  the 
return  prices  may  meet  and  extinguish  local  de- 
mands and  restore  normal  conditions.  ...  I 
think  the  Government  in  times  of  panic,  being 
amply  protected  against  loss,  should  loan  its 
credit  in  the  form  of  bank  note  currency  to  the 
banks,  receiving  therefor  a  high  rate  of  interest, 
say,  six  per  cent.  If  the  rate  of  interest  should 
fail  to  retire  such  circulation  within  proper  time 
the  Secretary  and  the  Comptroller  could  require 
its  retirement. 

It  will  probably  be  rejoined  by  many  readers 
that  the  credit  system  of  this  country,  to  which 
Mr.  Hepburn  especially  refers,  and  particularly 
that  of  the  larger  cities,  is  not  conducted  on  the 
basis  of  note  circulation.  To  what  extent  it 
would  be  so  conducted  with  an  asset  currency  is 
a  different  matter;  but  Mr.  Hepburn  himself  as- 
sumes that  the  general  basis  of  the  currency  law 
is  not  likely  soon  to  be  changed.  It  is  plain, 
enough,  looking  at  crises  of  the  past,  that  an  im- 
mediate issue  of  fresh  bank  notes  would  have  re- 
lieved such  a  situation  as  that  created  in  July, 
1893,  through  actual  money  hoarding.     But  two 


things  are  to  be  remembered  in  this  connection : 
first,  that  instantaneous  issue  of  such  note  circu- 
lation would  not  be  altogether  easy,  and,  second, 
that  the  money  hoarding  of  the  panic  year  was  a 
result  and  not  a  cause;  its  own  cause  being  a 
crash  in  credit  which  could  scarcely  have  been 
relieved  even  by  a  very  large  addition  to  out- 
standing bank  note  issues.  It  was  legal  reserve 
money,  required  by  the  banking  law,  which  was 
needed. 

Mr.  Bigelow,  president  of  the  Bankers'  Asso- 
ciation, in  his  speech  on  the  same  day,  took  issue 
with  Mr.  Hepburn's  views,  stating  flat  disbelief 
in  the  emergency  circulation  theory.  His  opin- 
ions on  this  point  are  terse  and  well  worth  quot- 
ing: 

"  With  any  sort  of  a  proper  system  of  cur- 
rency I  do  not  believe  in  an  emergency  circula- 
tion. An  ounce  of  prevention  is  worth  a  pound 
of  cure.  I  believe  in  a  system  sound  and  strong 
and  reasonable  enough  to  meet  every  emergency 
we  ought  to  have  to  meet ;  and  when  exuberant 
human  nature,  in  finance,  in  the  field  of  labor,  or 
anywhere  else  so  exceeds  natural  bounds  as  to 
bring  distress,  I  think  the  public  is  only  worse  off 
for  any  elaborate,  prearranged  plans  to  let  it  out 
of  a  bad  hole  by  an  easy  way.  We  need  the  right 
men  for  emergencies  more  than  any  laws.  You 
had  them  pre-eminently  here  in  New  York  in 
1893  when  you  had  to  bear  the  brunt  of  a  great 
financial  crisis." 

As  a  rule,  the  consensus  of  feeling  among  the 
bankers  seemed  to  be  against  an  emergency  pro- 
vision, but  agreement  was  very  general  that  there 
were  certain  elements  in  existing  law  and  prac- 
tice which  might  rightly  be  improved.  Presi- 
rent  Frame,  of  the  Waukesha  National  Bank, 
laid  stress  on  compulsory  requirement  of  reserve 
against  demand  liabilities,  and  plainly  intimated 
that  this  provision  ought  to  be  extended,  though 
with  a  smaller  percentage  requirement,  to  insti- 
tutions such  as  trust  companies,  a  large  part  of 
whose  deposits  are  subject  to  time  notice.  This 
same  phase  of  the  banking  situation  came  up  for 
interesting  controversy  in  the  meeting  of  the 
Trust  Company  Section.  Here,  however,  the 
usual  divergence  of  opinion  was  encountered  as 
to  whether  the  Company  should  keep  more  than 
a  trifling  reserve  on  hand  in  actual  cash  when  it 
had  an  ample  sum  deposited  on  demand  in  bank. 
Into  this  particular  controversy  we  need  not  go 
at  present,  beyond  expressing  our  opinion  that  ' 
the  problem  will  be  settled  only  by  some  arrange- 
ment privately  made  or  through  public  enact- 
ment fixing  the  precise  relations  of  the  banks  and 
trust  companies  in  this  regard.  We  deal  with 
the  matter  more  at  length  in  a  succeeding  article. 

A  more  general  agreement  was  expressed  on 
another  "  panacea,"  which  could  hardly  be  said 
to  be  reserved  for  an  emergency,  but  which  would 
have  its  uses  at  all  times  of  recurring  money 
stringency.  We  refer  to  the  plan  for  depositing 
the  public  surplus  with  the  banks  on  approved  se- 
curity, not  necessarily  limited  to  United  States 
bonds.  On  this  point  practically  all  the  speakers 
seemed  to  agree,  though  mention  did  not  seem 
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to  be  made  of  the  provision  requiring  interest 
payment  to  the  Government.  It  is  possible  that 
this  phase  of  the  discussion  will  be  heard  from 
later.  It  will  be  recalled  that  the  Chamber  of 
Commerce,  late  in  1902,  formally  approved  such 
recommendations,  and  that  they  were  later  in- 
corporated in  the  Aldrich  Bill,  which,  however, 
failed  largely  through  opposition  from  the  West. 
As  this  matter  very  probably  will  come  up  for 
renewed  consideration,  we  reprint  the  essential 
clauses  of  the  Bill  then  proposed : 

The  Secretary  of  the  Treasury  may  accept  as  security 
for  the  safe-keeping  of  public  money  deposited  with  national 
banking  associations,  as  herein  authorized,  the  deposit  of 
bonds  of  the  United  States,  bonds  or  other  interest-bearing 
obligations  of  any  State  of  the  United  States,  or  any  legally 
authorized  bonds  issued  for  municipal  purposes  by  any  city 
in  the  United  States  which  has  been  in  existence  as  a  city 
for  a  period  of  twenty-five  years,  and  which  for  a  period 
of  ten  years  previous  to  such  deposit  has  not  defaulted  in 
the  payment  of  any  part  of  either  principal  or  interest  of 
any  debt  authorized  to  be  contracted  by  it,  and  which  has  at 
such  date  more  than  50,000  inhabitants  as  established  by 
the  last  national,  State,  or  city  census,  and  whose  net  indebt- 
edness does  not  exceed  10  per  cent,  of  the  valuation  of  the 
taxable  property  therein,  to  be  ascertained  by  the  last  pre- 
ceding valuation  of  property  for  the  assessment  of  taxes; 
or  the  first-mortgage  bonds  of  any  railroad  company,  not 
including  street-railway  bonds,  which  has  paid  dividends  of 
not  less  than  4  per  cent,  per  annum  regularly  and  contin- 
uously on  its  entire  capital  stock  for  a  period  of  not  less  than 
ten  years  previous  to  the  deposit  of  the  bonds.  The  Secre- 
tary of  the  Treasury  may  accept  the  securities  herein  enum- 
erated in  such  proportions  as  he  may  from  time  to  time 
determine,  and  he  may  at  any  time  require  the  deposit  of 
additional  securities,  or  require  any  depositary  to  change 
the  character  of  the  securities  already  on  deposit.  National 
banking  associations  having  on  deposit  public  money  shall 
pay  to  the  United  States  for  the  use  thereof  interest  at  the 
rate  of  not  less  han  1^  per  cen.  per  annum,  such  rate  to  be 
fixed  from  time  to  time  by  the  Secretary  of  the  Treasury; 
and  all  public  moneys  in  any  depositary  shall  be  payable  on 
demand  upon  the  draft  of  the  Treasurer  of  the  United 
States. 

It  will  be  recalled  that  this  measure,  as  it 
stands,  evoked  wide  opposition  among  a  part  of 
the  banking  community  itself,  criticism  converg- 
ing, partly  on  the  requirement  of  interest,  partly 
on  the  extension  of  the  list  of  acceptable  col- 
lateral to  railway  securities.  It  is  reasonable  to 
suppose  that  this  matter  will  be  again  considered 
in  the  future,  both  by  the  Chamber  of  Commerce 
and  by  Congress.  It  is  true  that  the  problem  of 
finding  an  outlet,  through  deposit  with  the  banks, 
for  an  overflowing  public  surplus,  is  hardly  a 
pressing  issue  now,  when  the  Treasury's  income 
is  running  behind  its  outgo,  when  the  Panama 
payment  has  used  up  a  good  part  of  the  accrued 
surplus,  and  when  the  talk  of  Wall  Street  is 
rather  of  the  drawing  on  public  deposits  for  pub- 
lic expenditure  than  of  the  adding  to  them.  But 
the  question  is  liable  to  arise  in  another  form  at 
any  time,  and  it  is  quite  as  well  that  it  has  been 
revived  in  the  Convention's  debates,  with  an  eye 
to  possible  credit  emergencies  of  the  future.  Such 
discussion  will  at  all  events  make  possible  a  re- 
vision of  the  plan  of  1902  and  1903,  in  such  shape 
as  to  meet  more  satisfactorily  the  wishes  of  all 
sections  of  the  banking  community. 


THE    CONVENTION. 

In  its  serious  aspects  the  Bankers'  Conven- 
tion at  New  York  will  probably  remain  note- 
worthy for  the  many  thoughtful  and  suggestive 
things  that  were  uttered.  Nearly  every  speaker  con- 
tributed something  to  the  fund  of  useful  knowl- 
edge. What  was  said,  too,  was  said  in  good  spirit 
— in  such  a  way  as  to  command  the  respect  even 
of  those  who  might  differ  from  the  speakers.  The 
opening  addresses  were  all  above  the  ordinary. 
This  is  as  true  of  the  remarks  of  Mayor  McClel- 
lan  and  of  President  Bigelow  as  of  the  peculiarly 
felicitous  address  of  President  Stillman,  of  the 
National  City  Bank,  who  welcomed  the  assem- 
bled bankers  to  New  York  as  President  of  the 
New  York  Clearing  House  Association. 

The  suggestion  thrown  out  by  Mr.  Stillman 
was  decidedly  opportune.  With  considerable 
tact,  in  dignified  and  well  chosen  words,  he 
sketched  briefly  and  yet  effectively  the  prevailing 
tendency  of  the  times — that  one  development 
transcending  all  other  developments  in  com- 
merce and  industry.  To  him  the  occasion  af- 
forded something  deeper  and  more  significant 
than  the  interchange  of  mere  courtesies.  It  was 
the  spirit  of  co-operation  that  appealed  to  him — 
a  principle  of  modern  life  which,  in  his  estima- 
tion, has  not  yet  found  full  recognition  in  the 
financial  field.     Here  are  his  words: 

The  deeper  significance  of  this  great  national 
meeting  of  bankers  is  to  be  found  in  the  spirit  of 
co-operation  which  is  being  nurtured.  The 
growth  of  the  spirit  of  co-operation  is  undoubt- 
edly the  most  significant  phase  of  the  economic 
development  of  the  present  day.  Almost  beyond 
calculation  are  the  economic  results  already  at- 
tained in  the  fields  of  industry  and  transportation 
through  the  elimination  of  unintelligent  compe- 
tition— that  sort  of  competition  which  has  meant 
in  the  end  direct  and  definite  loss  to  every  one 
concerned,  loss  to  the  workingmen,  loss  to  own- 
ers of  property  and  ultimately  loss  even  to  the 
consumers. 

In  the  management  of  the  country's  great  in- 
dustrial undertakings  notable  progress  has  been 
made  in  recent  years  in  the  direction  of  harmon- 
izing divergent  interests,  in  the  wiser  compre- 
hension of  the  value  of  mutual  good  understand- 
ing, in  the  juster  appreciation  of  the  right  of  com- 
petitors. Such  progress  in  the  direction  of  true 
co-operation  has  resulted  in  vast  additions  to  the 
wealth  of  the  country,  as  real  as  would  have  re- 
sulted from  the  discovery  of  new  mines,  the  mak- 
ing productive  of  desert  fields,  or  the  acquisition 
of  new  sources  for  the  supply  of  raw  material. 

In  the  field  of  industry  the  beneficent  eco- 
nomic results  which  followed  this  awakening  to 
the  value  of  co-operation  have  become  top  ob- 
vious to  need  any  word  of  emphasis.  In  the  field 
of  finance,  however,  there  is  not  yet  such  general 
recognition  of  the  value  of  co-operation.  I  be- 
lieve there  is  no  more  important  thing  left  for 
bankers  to  learn.  When  we  come  fully  to  appre- 
ciate the  great  economic  value  of  co-operation, 
when  we  see  more  clearly  the  waste  which  fol- 
lows unintelligent  competition,  and  understand 
that  such  waste  means  as  complete  a  loss  of 
wealth  as  comes  with  a  disastrous  fire  or  a  blight 
of  crops,  we  shall  have  brought  into  the  business 
of  banking  something  of  the  modern  spirit  which 
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has  so  marked  the  present-day  development  of 
industrial  affairs. 

The  foregoing  will  be  sure  to  attract  atten- 
tion. Mr.  Stillman  has  succeeded  in  conveying 
a  very  truthful  picture  of  modern  conditions  and 
requirements.  "  Unintelligent  competition,"  how 
aptly  that  describes  unbridled  and  ruinous  rival- 
ry in  business.  Reprehensible  practices  engen- 
dered by  the  reckless  spirit  rife  on  such  occa- 
sions means,  as  Mr.  Stillman  well  says,  loss  to 
the  workingmen,  loss  to  owners  of  property  and 
ultimately  even  loss  to  the  consumers.  Nothing 
is  to  be  gained  from  the  prevalence  or  contin- 
uance of  such  conditions,  and  Mr.  Stillman  has 
rendered  an  important  service  in  so  prominently 
calling  attention  to  the  fact.  We  fancy,  too,  it 
required  no  small  amount  of  courage  to  take  this 
stand ;  for  the  American  Bankers'  Association 
comprises  within  its  membership  many  small 
banks  from  the  remoter  parts  of  the  country  to 
whom  "  the  elimination  of  unintelligent  competi- 
tion "  no  doubt  suggests  visions  of  large  combi- 
nations of  which  many  small  bankers  seem  to 
be  hardly  less  in  dread  than  the  unthinking  por- 
tion of  the  population  generally.  That,  however, 
did  not  deter  Mr.  Stillman  from  stating  the  truth 
and  stating  it  in  an  effective  and  conclusive  way. 

Mayor  McClellan  was  likewise  happy  and 
outspoken  in  his  treatment  of  the  currency  ques- 
tion. His  declaration  that  legislators  had  han- 
dled the  currency  question  gingerly  out  of  fear 
that  their  political  opponents  might  make  party 
capital  out  of  it  describes  exactly  the  situation 
which  has  prevailed  for  many  years  past.  He  is 
also  correct  in  his  assertion  that  the  interests  rep- 
resented in  the  American  Bankers'  Association 
have  it  within  their  power  to  compel  action  on 
the  part  of  Congress.  His  utterances  in  that  re- 
gard are  contained  in  the  following: 

Congress  is  always  upon  the  eve  of  an  elec- 
tion, no  matter  which  party  is  in  power;  it  is 
afraid  to  bring  up  the  currency  question  for  fear 
of  political  capital  being  made  of  it  by  its  oppo- 
nents. The  consideration  of  the  matter  has  been 
deferred  so  often  that  it  seems  almost  as  impos- 
sible of  solution  as  the  squaring  of  the  circle  or 
the  riddle  of  the  Sphinx.  You  have  it  in  your 
power  to  prove  to  Congress  that  the  question  of 
the  curency  is  in  no  sense  political.  You  have 
it  in  your  power  to  so  arouse  public  opinion  that 
Congress,  regardless  of  section  or  faction  or  party, 
will  place  upon  the  statute  books  a  currency  law 
suited  to  the  twentieth  century,  suited  to  the  eco- 
nomic and  business  needs  of  the  day  in  which  we 
live. 

Certain  distinct  phases  of  the  currency  ques- 
tion were  brought  up  in  the  papers  read  before 
the  Convention  and  in  the  discussions  on  the 
floor,  but  we  need  not  allude  to  these  here,  as  they 
have  already  been  treated  in  a  previous  article. 
It  is  perhaps  proper  to  say,  however,  that  the  pa- 
per of  Mr.  A.  B.  Hepburn,  of  the  Chase  National 
Bank,  though  dealing  more  particularly  with  the 
Money  Situation  and  the  currency  problem  (his 
suggestions  in  regard  to  which  we  have  taken  up 
in  the  article  already  referred  to),  also  contained 


some  general  remarks  and  advice  of  wide  appli- 
cation. Really  the  keynote  of  his  whole  argu- 
ment was  the  desirability  of  natural  conditions; 
in  other  words,  that  trade  as  nearly  as  may  be 
should  be  left  to  natural  laws.  Price  manipula- 
tions, corners  in  cotton  or  grain,  and  all  similar 
movements  and  phenomena  are  all  to  be  con- 
demned, because  detrimental  to  business  inter- 
ests. Fluctuations  in  rates  for  transportation,  or 
cutting  of  rates,  may  enable  shippers  to  move 
goods  more  cheaply,  but  tend,  nevertheless,  to 
demoralize  business  and  are  of  real  advantage 
to  no  one.  Even  a  protective  tariff  is  objection- 
able in  this  sense,  since  it  imposes  an  artificial 
restraint  on  trade.  Admitting  the  claims  of  its 
advocates,  that  tariff  laws  enhance  the  price  of 
labor  and  of  commodities  alike,  it  necessarily  fol- 
lows that  the  cost  of  manufactured  articles  made 
at  home,  and  which  we  would  like  to  sell  abroad, 
is  thereby  raised  to  an  unnatural  level. 

The  Convention  refused  to  endorse  the  prop- 
osition of  the  Committee  on  Fidelity  Insurance 
for  the  creation  of  a  guarantee  fund  (to  be  under 
the  management  of  trustees)  with  the  view  to 
writing  fidelity  bonds  for  the  members  of  the 
Association.  Reference  should  also  be  made  to 
one  very  important  departure  in  the  proceedings 
of  the  Convention.  The  Call  of  States  has  been 
abandoned,  and  in  place  thereof  there  was  this 
time  a  Call  of  Sections — meaning  geographical 
divisions  of  the  country.  This  is  precisely  the 
suggestion  we  have  repeatedly  made  in  the  past. 
We  have  often  urged  that  the  Call  of  States  be 
dispensed  with,  contending  that  no  one  would 
object  to  the  omission  of  this  Call.  It  always 
consumed  a  great  deal  of  time,  one  State  after 
another  being  called  upon  until  the  list  was  ex- 
hausted, and  rarely  brought  forth  anything  of 
real  value.  Some  few  of  the  speakers,  in  anticipa- 
tion of  the  Call,  would  come  prepared  with  sta- 
tistics concerning  their  State,  but  the  great  ma- 
jority responded  simply  because  the  name  of  the 
State  having  been  called  they  did  not  want  it  to 
appear  that  she  was  without  loyal  and  aggressive 
sons  to  sing  her  praises.  The  change  made 
therefore  is  to  be  commended.  Under  the  new 
plan  some  one  rises  to  speak  for  this  or  that  geo- 
graphical group,  the  number  of  speakers  for  each 
group  not  necessarily  being  limited,  and  this, 
judging  from  the  present  experience,  answers  the 
same  purpose  as  a  Call  of  States,  while  taking  up 
very  much  less  time. 


THE  TRUST  COMPANY  PROCEEDINGS  AND 
CASH  RESERVES. 

The  Trust  Company  Section,  like  every  other 
department  of  the  American  Bankers'  Associa- 
tion, is  prospering.  The  atendance  at  the  meet- 
ing this  year  was  the  largest  ever  recorded. 
Colonel  Branch,  the  Secretary  of  the  Section,  re- 
ports that  during  the  year  ending  September  I 
the  membership  was  increased  by  113,  bringing 
the  number  up  to  566. 
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The  discussions  and  papers  were  of  a  highly 
interesting  and  decidedly  practical  and  enlight- 
ening character — more  so,  we  think,  than  at  any 
preceding  session  since  the  Trust  Company  Sec- 
tion was  started.  It  is  noteworthy  that  they 
nearly  all  dealt  with  that  question  of  vital  con- 
cern which  for  the  last  twelve  or  eighteen  months 
has  been  agitating  the  whole  financial  commun- 
ity— namely,  the  question  of  cash  reserves.  The 
paper  of  Mr.  Perine,  of  the  Audit  Company  of 
New  York,  was  specifically  devoted  to  the  mat- 
ter. Perhaps  it  would  be  more  accurate  to  use 
the  designation  employed  by  Mr.  Perine  himself, 
and  call  it  his  "  Statement,"  for  it  was  mainly 
statistical  in  form.  But  it  likewise  contained 
some  pertinent  observations  and  suggestions, 
which  cannot  fail  to  be  helpful  in  a  study  of  the 
subject. 

The  really  sensational  feature  at  this  Trust 
Company  meeting  was  the  frankness  with  which 
President  Festus  J.  Wade,  of  the  Mercantile 
Trust  Company,  of  St.  Louis,  in  the  discussions 
on  the  floor,  emphasized  the  need  of  large  cash 
reserves.  He  based  his  argument  on  the  experi- 
ence last  October  of  the  trust  companies  of  St. 
Louis,  and  in  relating  how  narrowly  these  insti- 
tutions on  that  occasion  escaped  disaster,  he  un- 
burdened himself  in  a  manner  that  fairly  made 
his  auditors  gasp  with  surprise.  Here  is  what  he 
said: 

I  was  one  of  those  who  had  the  fallacious  no- 
tion that  ten  or  twenty  per  cent,  cash  in  bank  was 
just  as  good  as  it  was  in  your  vaults.  I  had  prac- 
tical experience,  and  in  one  hour — yea,  in  half 
an  hour — was  disillusioned  of  that  notion.  In 
half  an  hour  there  were  500  people  at  the  doors 
of  the  institution  that  I  have  the  honor  to  repre- 
sent, demanding  their  money,  and  in  another  hour 
there  were  5,000.  And  that  reserve  which  we 
have  all  been  shooting  at,  which  was  a  thousand 
miles  away,  was  mighty  poor  satisfaction  to  the 
fellow  who  had  his  money  in  our  institution.  For- 
tunately we — and  by  "  we  "  I  mean  the  city  of 
St.  Louis'  Trust  Companies — were  able  to  meet 
the  situation ;  but  if  that  run  had  kept  up  three 
days,  gentlemen,  it  would  have  brought  ruin  and 
devastation  to  half  a  dozen  centres  in  the  United 
States.  There  is  not  a  national  banker,  there  is 
not  a  thinking  Trust  Company  official,  that  docs 
not  remember  the  27th  of  October,  1903,  and  who 
did  not  then  immediately  start  to  look  at  his 
fences  as  to  where  his  cash  reserve  was.  Of 
course,  if  you  are  doing  nothing  but  a  fiduciary 
business,  if  you  have  no  deposits  in  your  savings 
accounts,  if  you  have  no  deposits  in  your  banking 
department,  if  you  are  simply  acting  as  a  trustee 
and  as  an  executor,  then  that  principle  does  not 
follow;  but  if  you  are  doing  a  banking  business, 
plain,  pure  and  simple,  whether  that  banking 
business  be  secured  by  collateral  or  on  commer- 
cial paper,  then  I  tell  you,  gentlemen,  that  every 
one  of  you  that  carries  in  your  vaults  less  than 
ten  or  fifteen  per  cent,  of  your  reserve  in  leal, 
genuine  cash  is  walking  on  thin  ice,  and  if  you 
go  through  the  experience  that  was  had  in  St. 
Louis  and  Baltimore  and  Pittsburgh  you  will  be 
convinced  of  it  in  a  very  short  time. 

Col.  F.  H.  Fries,  President  of  the  Wachovia 
Loan  &  Trust  Company,  of  Winston-Salem, 
N.  C,  in  his  excellent  address  entitled  "  Conser- 


vatism "  (in  which  he  argues  against  the  abuse 
of  the  functions  of  the  Trust  Company  and  the 
misuse  of  the  term  "  trust  ")  also  made  incidental 
allusions  to  this  subject  of  reserves.  He  contended 
that  "  if  the  Trust  Company  can  get  along  with- 
out doing  a  commercial  banking  business,  it 
would  be  best  for  it  to  do  so,  and  if  it  does  this 
business,  the  same  reserves  that  are  required  of 
National  and  State  banks  should  be  kept  by  them 
and  the  same  system  of  supervision  should  be 
submitted  to."  Comptroller  Ridgely,  in  the  re- 
marks he  made  following  Mr.  Fries'  address,  gave 
his  unqualified  endorsement  to  this  view. 

On  the  other  hand,  Mr.  Perine,  in  the  address 
already  referred  to,  took  the  opposite  view,  and 
he  was  able  to  fortify  his  position  by  elaborate 
statistics.  His  computations  showed  an  average 
of  only  5  per  cent,  of  cash  on  hand  by  the  trust 
companies  of  the  United  States  as  a  whole,  but 
22x/2  per  cent,  more  of  cash  in  bank,  and  he  ac- 
cordingly argues  as  follows: 

If  of,  say,  22  per  cent,  of  reserve  deposited  by 
the  trust  companies  with  the  banks  one-fifth  be 
taken  into  account  as  reserved  by  the  banks 
themselves,  it  appears  that  the  banks  are  hold- 
ing in  behalf  of  the  trust  companies  upwards  of 
4  per  cent,  of  cash,  which  is  reserved  indirectly 
on  account  of  the  indebtedness  of  the  trust  com- 
panies to  their  depositors.  The  holdings  of  cash 
by  the  trust  companies  and  the  holdings  of  their 
depositary  banks  may  thus  be  calculated  together 
at  a  figure  which  is  upwards  of  9  per  cent,  of  total 
trust  company  deposits. 

Without  detaining  you  with  any  discussion  of 
theories  as  to  the  relative  reserve  necessary  for 
trust  companies,  as  compared  with  commercial 
banks,  I  may,  nevertheless,  submit  certain  points 
for  consideration.  These  are  that  one  thousand 
trust  companies  in  the  United  States  are  carry- 
ing total  deposits  with  other  banks  and  trust 
companies  amounting  to  practically  half  a  bil- 
lion of  dollars,  and  accordingly  in  their  measure 
of  support  to  the  commercial  banks  of  the  coun- 
try are  exceeded  by  no  other  class  of  depositors; 
that  there  should  be  consideration  of  the  fact 
that,  as  a  rule,  there  are  restrictions  governing 
trust  company  investments;  that  these  invest- 
ments and  a  comparatively  large  volume  of  de- 
mand loans  and  other  quick  assets  make  the  hold- 
ings of  the  trust  companies  more  readily  con- 
vertible than  is  realized  by  those  taking  a  radical 
position  in  regard  to  trust  company  reserves: 
that  some  exemption  from  reserve  should  be 
granted  on  account  of  the  large  proportion  of 
deposits  held  in  trust  or  under  other  conditions 
of  inactivity,  it  being  a  fact  that  many  deposits 
held  by  trust  companies  are  possible  of  with- 
drawal only  at  the  will  of  the  trust  companies 
themselves;  that  clearings  among  the  trust  com- 
panies are  inconsiderable,  as  compared  with  bank 
clearings,  it  being  a  fact  in  New  York  City  that 
trust  company  exchanges,  in  comparison  with  the 
exchanges  of  the  banks,  are  in  the  ratio  of  1  to  25. 

The  foregoing  is  interesting  as  showing  that, 
as  in  the  case  of  everything  else,  there  are  two 
sides  to  this  question  of  cash  reserve.  It  is  a  lit- 
tle singular  that  in  all  the  discussions  of  the  sub- 
ject no  reference  should  have  been  made  to  the 
recently  enacted  law  of  the  State  of  Massachu- 
sets  with  respect  to  the  matter.     That  old  Com- 
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monwealth  usually  deals  with  financial  affairs  in 
an  enlightened  fashion,  and  hence  its  treatment 
of  this  vexed  problem  is  worthy  of  careful  con- 
sideration. The  provision  referred  to  is  con- 
tained in  the  law  passed  last  May  providing  for 
the  general  incorporation  of  trust  companies. 
Previously  authority  to  organize  a  trust  company 
in  Massachusets  could  only  be  obtained  by  spe- 
cial application  in  each  instance  to  the  Legisla- 
ture. In  the  new  law  a  section  was  embodied 
defining  the  attitude  of  the  Commonwealth  as 
concerns  cash  holdings.  The  section  went  into 
immediate  effect  as  regards  new  companies,  but 
did  not  become  operative  as  to  old  companies 
until  the  ist  of  the  present  month.  The  title  of 
the  new  law  is  "  An  Act  Relative  to  the  Incor- 
poration and  to  the  Reserve  Funds  of  Trust  Com- 
panies," and  we  subjoin  herewith  the  section  bear- 
ing on  cash  reserves : 

Section  7.  Every  trust  company  doing  business  within 
the  Commonwealth  shall  at  all  times  have  on  hand  as  a 
reserve  an  amount  equal  to  at  least  fifteen  per  cent,  of  the 
aggregate  amount  of  its  deposits  which  are  subject  to  with- 
drawal upon  demand  or  within  ten  days.  Not  less  than  one- 
third  of  such  reserve  shall  consist  of  lawful  money  of  the 
United  States  and  not  less  than  one-half  of  the  remainder 
of  such  reserve  may  consist  of  balances,  payable  on  demand, 
due  from  any  national  banking  association  doing  business  in 
this  Commonwealth  or  in  the  City  of  New  York,  and  the 
balance  of  said  remainder  may  consist  of  bonds  of  the 
United  States  or  of  this  Commonwealth,  computed  at  their 
par  value,  which  are  the  absolute  property  of  such  corpora- 
tion. 

We  are  not  prepared  to  say,  without  further 
consideration,  that  this  Massachusetts  law  would 
meet  the  requirements  in  other  States.  We  have 
no  hesitation  in  stating,  however,  that  it  contains 
some  good  points,  and  that  it  furnishes  an  excel- 
lent basis  to  work  on.  One  of  its  merits  is  that 
it  discriminates  sharply  between  deposits  subject 
to  call  and  those  not  liable  to  call  at  all.  By  its 
terms  the  provision  as  to  reserves  applies,  it  will 
be  seen,  only  to  "  deposits  which  are  subject  to 
withdrawal  upon  demand  or  within  ten  days  " — 
in  other  words,  time  deposits  are  exempt  from 
the  requirement.  This  is  a  distinction  based  on 
reason,  and  one  which  must  sooner  or  later  be 
recognized  everywhere.  Some  of  the  oldest  and 
largest  trust  companies  in  this  city  have  no  de- 
posits whatever  subject  to  check.  They  there- 
fore stand  on  a  footing  much  like  that  of  savings 
banks.  To  endeavor  to  put  these  on  the  same 
basis  with  trust  companies  having  active  ac- 
counts is  not  only  manifestly  unjust,  but  also 
manifestly  absurd.  Furthermore,  even  the  trust 
companies  which  compete  for  bank  accounts  have 
some  deposits  which  are  not  liable  to  call,  and 
the  difference  between  the  two  classes  must  al- 
ways be  kept  in  mind.  The  recent  Clearing 
House  action  was  faulty,  because  it  failed  to  ob- 
serve this  distinction,  and  sought  by  a  sweeping 
general  requirement  to  bring  all  companies  and 
all  classes  of  deposits  under  a  common  rule. 

From  the  subject  of  cash  reserves  the  discus- 
sions at  the  Trust  Company  meeting  drifted  to 
other  but   closely   allied  matters,   and  while  no 


specific  action  was  taken  on  the  reserve  question, 
a  resolution  was  adopted  declaring  it  the  sense  of 
the  gathering  that  the  trust  companies  of  the 
country  should  be  under  the  supervision  of  the 
State  banking  departments — such  institutions 
not  being  under  such  supervision  in  a  number 
of  States  at  the  present  time.  A  further  pro- 
posal that  there  should  be  uniform  laws  in  all 
the  States  concerning  trust  companies  gave  rise 
to  considerable  debate  and  met  with  opposition. 
It  was  contended,  and  with  much  force,  that  local 
conditions  vary  considerably  in  the  different 
States,  and  hence  that  a  uniform  law  is  imprac- 
ticable. The  proposal  was  finally  referred  to  the 
Executive  Committee,  with  the  suggestion  that 
they  take  it  up  and  see  what  can  be  done. 


•» »♦• 


THE   SAVINGS   BANK   SECTION. 

As  our  readers  know,  the  Savings  Bank  Section 
is  the  newest  branch  or  department  of  the  work  of 
the  American  Bankers'  Association,  this  being  only 
the  second  annual  convention  of  that  body;  but  in 
aggressiveness  and  in  development  it  does  not  lag 
one  whit  behind  the  other  departments — which  is 
saying  a  good  deal.  Its  membership  now  comprises 
616,  being  sixty  per  cent,  of  the  savings  banks  of 
the  country,  according  to  the  statement  made  at  the 
meeting. 

The  success  achieved  in  the  work  of  this  new 
body  and  the  large  membership  attained  within  so 
short  a  space  of  time  are  in  no  small  measure  due 
to  the  tireless  efforts  of  the  Secretary  of  the  Asso- 
ciation, Mr.  William  Hanhart.  From  the  first  he 
has  devoted  himself  to  the  interests  of  the  Section 
with  a  degree  of  fidelity  and  unselfishness  which  is 
decidely  rare  in  these  days.  As  Secretary  he  enjoys 
no  salary,  and,  in  fact,  gets  no  compensation  what- 
e\er  for  his  services,  which  at  times  are  arduous. 
But  he  evidently  feels  that  the  Savings  Bank  Section 
has  a  useful  function  to  perform  and  he  has,  there- 
fore, thrown  all  his  energies  into  the  task  of  build- 
ing up  the  new  Section  and  in  demonstrating  what 
a  field  is  open  to  it.  The  financial  aid  asked  of  the 
parent  body,  the  American  Bankers'  Association, 
has  been  very  small,  the  total  expenses  of  the  Sec- 
tion met  by  special  appropriations  from  the  Ex- 
ecutive Council  having  been  for  the  year  just  passed 
only  $924.  We  are  glad  to  see  that  the  new  Chair- 
man of  the  Section,  Mr.  Charles  E.  Sprague, 
President  of  the  Union  Dime  Savings  Institution  of 
this  city,  in  his  remarks  paid  a  deserved  tribute  to 
Mr.  Hanhart,  saying:  "  Much  of  our  success  during 
the  past  two  or  three  year6  is  due  to  the  hard  work, 
the  talent  for  organization  and  the  genius  for  detail 
administration  possessed  by  our  able  Secretary,  Mr. 
William  Hanhart." 

In  the  papers  and  addresses  perhaps  the  most 
noteworthy  feature  was  the  strong  antagonism 
manifested  toward  the  idea  of  postal  savings  banks 
and  the  telling  arguments  adduced  against  the 
same.  The  retiring  Chairman,  Mr.  A.  C.  Tuttle, 
Treasurer  of  the  Naugatuck  Savings  Bank,  Nauga- 
tuck,  Conn.,  took  occasion  to  refer  to  the  matter  in 
his  address.     His  words  were: 
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Government  savings  banks  are  hardly  more  than 
a  dream — though  an  unpleasant  one.  It;  seems  im- 
possible that  any  sane  legislator  would  introduce  a 
bill  into  Congress  authorizing  them.  Certainly,  if 
any  one  had  the  hardihood  to  do  it,  the  bill  would 
meet  with  an  opposition  that  would  make  the  op- 
position to  the  United  States  Bank  in  Jackson's 
time  sink  into  insignificance.  Aside  from  the  fact 
that  such  a  bill  would  jeopardize  one  of  the  props 
of  the  Government,  there  is  a  widespread  and  most 
salutary  feeling  averse  to  the  Government  engaging 
in  any  business  enterprise. 

Besides  this,  Mr.  Willis  S.  Paine,  ex-Superin- 
tendent of  Banking  of  the  State  of  New  York,  and 
now  President  of  the  Consolidated  National  Bank 
of  this  city,  had  a  special  paper  devoted  to  the 
subject — that  is,  his  theme  was  "  Postal  Savings 
Banks."  Mr.  Paine  set  out  at  length  the  numerous 
and  varied  objections  to  the  scheme,  and  his  paper 
in  full  will  be  found  in  our  report  of  the  work  of 
the  Savings  Bank  Section  at  the  end  of  this  publica- 
tion. We  like  particularly  the  closing  two  or  three 
paragraphs  of  the  paper,  and,  therefore,  reproduce 
them  here: 

I  may  refer  now  to  the  constitutional  view  of  the 
subject,  and  by  that  I  mean  the  view  which  has 
regard  to  the  fundamental  principle  underlying  our 
Government,  and  which  makes  that  Government 
subject  to  the  people,  and  not  dominant  over  them. 
That  principle,  often  violated  in  the  past,  cannot  be 
frequently  disregarded  but  that  serious  results 
will  follow.  In  the  earlier  history  of  the  country 
the  tendency  was  against  the  Government  assuming 
any  form  of  paternalism ;  and  the  principle  is  the 
same  whether  you  create  Postal  Savings  Banks,  run 
Government  railroads,  as  in  Continental  Europe,  or 
establish  Government  gas  and  electric  plants.  It  is 
the  basic  principle  that  determines  the  character  of 


a  measure,  nor  ought  we  for  a  moment  allow  our- 
selves to  be  diverted  from  this  position  because  a 
proposed  enterprise  claims  to  embody  a  beneficence 
which  is  more  seeming  than  real.  The  American 
and  his  Government  ideals  are  separate  and  distinct 
types  from  those  supplied  by  any  other  country. 
The  American  asserts  his  right  to  individuality  of 
action;  he  wants  his  Government  to  do  just  as  little 
for  him  as  possible,  and  to  be  his  agent,  not  his 
master.  He  ever  reserves  the  right  of  self-develop- 
ment and  realizes  his  ability  to  eradicate^  any  evil 
that  may  imperil  his  political,  social  or  industrial 
system.  In  fine,  he  rigidly  adheres  to  the  funda- 
mental principle  that  the  Government  stands  for 
progress  in  the  individual,  and  that  the  evolution, 
resultant  from  the  Titanic  struggles  of  his  pioneer 
ancestors  and  the  statesmanship  of  his  legislators,  is 
not  a  system  that  dictates  or  restricts  free  action, 
but  a  Government  "  of  the  people,  by  the  people  and 
for  the  people."     .     .     . 

It  is  this  spirit  that  needs  to  be  fostered  in  every 
department  of  public  service.  We  need,  not  less, 
but  more,  self-reliance.  We  need,  not  less,  but 
more,  trust  of  the  people  by  the  people.  We  need, 
not  less,  but  more,  development  of  the  individual. 
He  needs  opportunity  to  work  out  his  own  salvation, 
and  not  to  be  taught  to  look  for  it  to  others,  least 
of  all  to  the  bureaus  or  officials,  the  servants  whom 
we  miscall  the  Government.  We  need,  not  more,  but 
less,  paternalism.  Adopting  this  principle  as 
our  guide  of  action  we  shall  leave  people,  as  now, 
familiar  with  banking  to  conduct  a  banking  busi- 
ness, amenable,  of  course,  to  proper  safeguards. 
.  .  .  When  States  and  cities  and  towns  need 
railways  the  people  build  them.  When  water  is  re- 
quired for  public  utility  the  people  speak,  and  the 
fountains  flow.  When  Savings  Banks  are  needed  in 
the  geographical  limits  not  now  having  them  the 
people  will  provide  them,  and,  let  us  hope,  without 
going  to  postmasters  or  to  other  Government  of- 
ficials for  them. 
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The   Money    Situation. 


By  A.  B.  Hepburn,  President  Chase  National  Bank,  New  York. 


The  money  question  is  a  kaleidoscope,  each  turn  in 
affairs  presenting  new  combinations  with  varying  forms 
and  colors,  difficult  to  describe,  still  more  difficult  to  fore- 
cast ;  and  yet  all  these  changes  are  subject  to  natural 
laws,  save  where  statute  laws  or  the  concurrent  action  of 
many  men,  or  many  interests,  consenting  for  a  common 
purpose,  serve  to  produce  artificial  conditions. 

It  is  indispensable  that  bankers  be  familiar  with  the 
basic  principles  of  finance,  the  laws  of  supply  and  de- 
mand, the  varying  production  in  the  different  fields  of  in- 
dustry ranged  alongside  of  the  varying  demand  of  the 
consumer,  the  commodity  movement  necessary  to  effect  a 
distribution  satisfactory  to  the  public  need,  and  the 
motive  power — volume  of  money — necessary  to  effect  such 
movement.  And  still,  the  proper  understanding  of  these 
matters  does  not  fully  equip  the  modern  banker.  In  these 
days  of  cut  and  thrust,  corner  and  thrust,  the  complex 
affairs  of  modern  commerce  are  intensified  and  amplified 
by  the  power  of  concentrated  wealth,  inspired  by  the  pop- 
ular mania  for  amassing  large  fortunes.  Prices  are 
manipulated,  normal  conditions  upset,  natural  laws  re- 
versed— witness  the  retrograde  movement  of  cotton  dur- 
ing last  season,  from  warehouse  and  mill  in  New  York 
and  New  England  back  to  New  Orleans,  to  meet  delivery 
on  speculative  contracts,  at  prices  far  in  excess  of  its 
value  for  commercial  purposes.  The  spinner  sees  the 
prices  of  raw  cotton  lifted  beyond  the  point  of  profitable 
manufacture,  by  people  who  use  this  great  staple  as  a 
basis  for  speculative  contracts — contracts  whose  only  in- 
tended relation  to  the  actual  commodity  has  sole  refer- 
ence to  the  price  as  determined  by  quality  and  quantity. 

The  great  cereals  of  the  country  are  the  popular  foot- 
ball of  speculation,  and  are  subject  to  similar  treatment, 
with  analogous  results.  If  the  artificial  prices  thus  cre- 
ated were  realized  by  the  producer,  it  would  be  a  com- 
pensatory advantage,  but  the  "  corner  "  and  the  "  squeeze" 
are  only  possible  when  the  crop  has  "  come  in  sight,"  its 
volume  determined,  and  has  passed  into  the  hands  of  the 
middle-man.  Whether  a  bank's  funds  should  be  loaned 
at  all  to  aid  in  unduly  advancing  the  price  of  commodi- 
ties, and  to  what  extent  such  advances  may  be  made  with 


safety,  are  added  questions  entirely  apart  from  the  or- 
dinary principles  upon  which  the  credit  is  based.  Unduly 
enhancing  the  cost  of  any  commodity,  or  the  cost  of  money 
— interest  rates — adversely  affects  general  business,  the 
immediate,  and  perhaps  the  most  baneful,  effects  of  which 
are  experienced  by  banks.  Commercial  banking,  in  order 
to  experience  the  largest  measure  of  success,  requires 
stable  conditions ;  with  speculative  banking  it  may  be 
different.  It  is  well  known  that  fluctuations  in  rates  of 
transportation,  or  cutting  of  rates,  although  they  enable 
the  movement  of  goods  more  cheaply,  and  hence  seem- 
ingly increase  the  dealer's  profits,  tend,  nevertheless,  to 
demoralize  business,  and  are  of  real  advantage  to  no  one. 

DESIRABILITY    OF    NATURAL    CONDITIONS. 

By  means  of  protective  tariff  laws,  the  general  level 
of  prices  is  raised,  and  hence  by  a  change  in  govern- 
mental policy  is  likely  to  be  remanded  to  a  lower  level. 
Some  degree  of  artificiality  in  prices,  dependent  upon  pro- 
tection, seems  likely  to  remain,  however.  There  has 
grown  up  among  the  nations  generally,  with  the  excep- 
tion of  Great  Britain,  a  system  of  tariff  reprisal,  or  ex- 
tremely high  duties,  which,  by  means  of  reciprocity  agree- 
ments are  tempered  into  a  system  of  rewards  and  punish- 
ments, designed  to  secure  and  insure  the  greatest  benefit 
to  the  respective  nations.  It  is  through  commercial  rela- 
tions that  nations  nowadays  are  the  most  easily  reached 
and  influenced.  To  place  an  embargo  on  another  nation's 
merchandise  is  an  extreme  procedure,  and  fraught  with 
possible  danger  to  peaceful  relations.  Our  ability  to  com- 
pete with  other  nations  in  the  sale  abroad  of  our  manu- 
factured goods,  depends  upon  our  ability  to  manufacture 
as  cheaply  and  transport  to  the  place  of  consumption  at 
as  little  cost.  The  fact  that  our  goods  are  delivered 
almost  exclusively  in  foreign  bottoms,  is  perhaps  no  com- 
petitive disadvantage.  I  am  not  aware  that  our  goods 
are  in  any  respect  discriminated  against.  Our  merchant 
marine  will  not  grow  and  develop  so  long  as  our  people 
can  employ  their  capital  more  advantageously  in  ven- 
tures upon  land,  and  protection  and  subsidy  will  not  avail 
to  change  this  condition. 
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It  is  claimed  by  the  advocates  of  protection  that  our 
present  tariff  laws  enhance  the  price  of  labor  as  well  as 
commodity.  It  necessarily  follows  that  the  cost  of  manu- 
factured articles,  which  we  would  like  to  sell  abroad,  is 
thereby  advanced  to  an  unnatural  level.  I  am  not  dis- 
cussing the  merits  or  demerits  of  protection,  but  we  all 
know  the  temporary  effect  upon  business  produced  by  the 
prospective  or  actual  revision  of  the  tariff,  and  I  simply 
note  the  fact  that  it  makes  for  permanency  of  conditions, 
and  hence  for  uniform  prosperity,  to  have  trade,  as  nearly 
as  may  be,  left  to  natural  laws,  unvexed  by  legislation. 

The  extreme  fluctuations  in  the  money  rate,  frequently 
ranging  as  high  as  twenty  per  cent.,  as  it  did  in  1901-04, 
.  indicate  the  existence,  legislative  or  otherwise,  of  un- 
natural and  unwholesome  conditions.  The  strong  demand 
for  money  at  full  rates  that  have  generally  prevailed  for 
the  past  three  or  four  years,  followed  by  an  accumulation 
of  unloanable  funds  at  the  present,  is  a  natural  result  and 
sequence  of  the  industrial  debauch  through  which  we 
have  passed,  but  from  which  we  have  not  yet  recovered. 
The  individual  who  closed  out  his  securities  at  top  prices, 
and  kept  out,  was  fortunate.  The  manufacturer  or  mer- 
chant who  sold  out  at  the  height  of  the  boom,  realized 
more  than  his  property  was  worth,  and  was  proportion- 
ately fortunate.  The  average  successful  man  who  was 
in  business  eight  years  ago,  and  has  remained  in  to  the 
present  time,  would  be  better  off  to-day  had  an  average 
degree  of  prosperity  characterized  this  period  instead  of 
the  wide  fluctuations  in  values  and  extremely  high  prices 
which  prevailed.  The  manufacturer  who  can  sell  more 
than  his  output  at  almost  any  price  he  chooses  to  de- 
mand, usually  increases  his  capacity,  notwithstanding 
the  fact  that  the  cost  of  labor  and  material  are  at  the 
maximum,  and  thus  permanently  overcapitalizes  his 
plant,  and  impairs  his  economical  production  in  the  fu- 
ture. I  seek  by  these  illustrations  to  emphasize  the  fact, 
with  which  we  are  all  familiar,  that  the  public  prospers 
most  with  average  conditions  and  stable  influences,  and 
with  the  natural  laws  of  trade  in  force  unvexed  by  ar- 
tificial influences. 

Banks  are  the  barometer  of  trade ;  bankers  are  dealers 
in  credit.  Their  business  consists  in  swapping  a  well 
known  for  a  less  known  credit.  To  succeed  they  must 
study  and  be  familiar  with  all  branches  of  industry,  and 
the  changing  conditions  of  the  business  world  as  well  as 
the  changing  conditions  of  the  individuals  and  corpora- 
tions with  which  they  deal.  It  follows  that  bankers,  of 
all  people,  desire  freedom  from  boom  and  depression,  and 
it  seems  to  me  that  our  labors,  as  individuals  and  as  an 
association,  should  be  directed  toward  vindication  of  nat- 
ural laws  in  trade  and  finance. 

CURRENCY. 

As  to  currency,  there  is  little  likelihood  of  change  in 
our  laws  for  some  time  to  come.  It  would  be  the  part  of 
wisdom  to  perfect  our  currency  upon  well  grounded  prin- 
ciples, in  the  light  of  experience  and  along  scientific  lines, 
at  a  time  when  the  public  is  free  from  currency  agitation. 
But  large  legislative  bodies  seldom  proceed  in  such  man- 
ner. Their  action  is  taken  at  some  crucial  period  and  in 
response  to  an  acute  public  demand.  There  is  nothing 
to  suggest  such  demand  in  the  near  future.  Our  currency 
is  good  beyond  question,  but  rigid  as  the  laws  of  the 
Medes  and  Persians,  It  is  quite  similar  to  the  currency 
of  England.  We  have  $340,000,000  in  United  States  notes, 
issued  directly  by  the  government,  made  legal  tender,  and 
which  are,  in  effect,  a  forced  loan.  Corresponding  with 
these  greenbacks,  so  called,  the  Bank  of  England  issues, 
stated  in  round  numbers,  £14,000,000  of  uncovered  notes 
as  against  a  loan  or  credit  extended  by  the  bank  to  the 
British  Government.  All  other  Bank  of  England  notes, 
like  our  gold  certificates,  represent  gold  held  against  their 
issue.  Banks  in  the  United  Kingdom,  other  than  the 
Bank  of  England,  have  the  right  of  note  issue  to  a  lim- 
ited extent,  which  notes  correspond  in  the  general  scheme 
of  finance  to  our  bank  notes,  although  differing  widely  as 
to  issue  and  redemption.  In  England  silver  is  the  small 
change  of  the  people  and  does  the  drudgery  of  trade. 


With  us,  Congress  has  sought,  and  perhaps  with  success, 
to  chain  silver  to  the  wheels  of  industry,  to  keep  it  so 
employed  in  the  daily  business  turn-over  as  to  prevent 
its  becoming  an  indirect  drain  upon  the  gold  in  the 
Treasury. 

Canada  has  $30,000,000  of  Dominion  notes  correspond- 
ing in  issue  and  use  with  our  greenbacks,  although  the 
Canadian  bank  currency  differs  widely  from  ours.  Com- 
paring the  population,  resources  and  business  activity  of 
the  three  countries,  the  greenbacks  in  use  with  us  are 
not  disproportionate  in  amount  to  the  uncovered  notes  of 
the  Bank  of  England,  and  were  brought  into  existence 
by  the  same  governmental  necessity.  The  Dominion  notes 
of  Canada  were  more  deliberately  issued,  but  the  amount 
per  capita  approximates  the  per  capita  amount  of  green- 
backs in  use  with  us.  The  greenbacks  are  redeemable  in 
gold  so  long  as  the  credit  of  the  government  is  such  that 
its  bonds  can  be  sold  for  gold.  They  are  good  beyond 
question,  are  practically  gold  notes,  and  I  think  they 
have  come  to  stay.  It  is  fair  to  assume  currency  condi- 
tions in  England  have  exercised  an  influence  in  shaping 
ours,  since  there  is  a  general  similitude,  and  it  is  all  the 
more  likely  that  public  sentiment  will  crystalize  around 
present  conditions.  I  am  not  arguing  against  any  proper 
scheme  for  perfecting  our  currency,  but  as  practical  men, 
we  should  recognize  facts  and  probabilities.  The  volume 
of  currency  in  the  aggregate  and  per  capita  exceeds  any 
previous  period  of  our  national  existence,  and  is  cer- 
tainly adequate  to  the  public  needs.  The  perennial  out- 
put of  our  mines  will  satisfy  any  increased  demand  which 
may  accompany  increase  of  population  and  expanding 
business. 

Our  sub-treasury  system,  which  withdraws  from  cir- 
culation the  daily  custom  receipts  of  the  government  and 
locks  them  in  the  Treasury,  from  which  they  can  only  be 
withdrawn  by  an  appropriation  of  Congress,  is  an  arbi- 
trary and  artificial  interference  with  currency  conditions, 
enacted  at  a  time  when  the  government  professedly  was 
afraid  to  trust  its  income  funds  in  the  hands  of  the 
banks.  Whenever  the  government's  income  exceeds  its 
expenditures,  the  daily  absorption  of  money  by  the  Treas- 
ury becomes  an  important  consideration  that  must  be 
taken  into  account  by  every  banker  and  business  man  in 
determining  his  course  of  action.  The  natural  course  of 
business  is  marred  or  modified  by  the  government's 
strange  adherence  to  this  absurd  provision  of  law.  Its  ab- 
surdity may  well  be  illustrated  by  noting  the  consequences 
which  would  ensue  in  case  municipalities  and  individuals 
should  adopt  the  same  cowardly  conservatism.  Suppose 
each  State,  each  city,  county,  town  and  village  should 
hold  all  their  receipts  for  taxes  in  their  treasury  or  strong 
boxes,  until  the  same  should  be  paid  out  in  regular  course 
in  meeting  their  direct  obligations.  The  effect  of  such  a 
course  upon  the  money  in  circulation,  and  the  violent 
fluctuations  in  volume  necessarily  produced,  can  easily  be 
foreseen.  Go  a  step  further,  and  suppose  each  individual 
and  corporation  should  adopt  the  same  course,  and  it  is 
easy  to  see  that  the  whole  superstructure  of  credit  would 
fall  to  the  ground.  Congress  has  given  some  signs  of  a 
disposition  to  repeal  this  law,  albeit  the  same  was  ac- 
companied with  a  provision  that  the  banks  pay  not  less 
than  two  per  cent,  interest  to  the  government  for  the 
privilege  of  keeping  these  funds  in  circulation. 

PANICS. 

The  weakest  point  in  our  currency  system  is  shown 
during  those  periodical  crises  commonly  called  panics. 
A  panic  means  business  paralysis.  Some  climax  to  a 
series  of  adverse  influences  operating  upon  the  public 
mind  temporarily  destroys  credit,  and  in  a  country  like 
ours,  where  ninety  per  cent,  of  business  transactions  are 
consummated  by  means  of  credit,  it  means  a  practical 
stoppage  of  the  wheels  of  industry.  The  only  possible 
way  to  liquidate  a  panic  is  to  keep  business  moving. 
Credit,  or  currency,  must  be  provided  to  carry  the  prod- 
ucts of  farm  and  factory  to  the  marts  of  the  world,  in 
order  that  the  return  prices  may  meet  and  extinguish 
local   demands  and  restore  normal   conditions.     History 
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shows  that  the  crux  of  a  panic  is  passed,  sometimes  in  a 
few  days,  always  in  a  few  weeks,  but  it  is  during  this 
crucial  interval  that  our  currency  system  is  wholly  unable 
to  meet  and  master  conditions.  In  order  to  tax  State 
bank  circulation  out  of  existence,  the  statute,  bristling 
with  ample  penalties,  confronts  all  banks  with  a  ten  per 
cent,  tax  upon  any  and  all  instruments  designed,  however 
temporarily,  to  perform  a  money  function,  except  they  be 
National  bank  notes,  secured  by  government  bonds,  cost- 
ing more  to  purchase  than  the  par  of  the  currency 
which  may  be  issued  upon  them  as  a  basis.  Individuals 
may  utilize  their  credit  in  any  way  to  protect  their  busi- 
ness or  promote  their  interests,  but  banks,  constrained  by 
laws  enacted  by  the  government,  may  not  utilize  their 
credit  in  the  way  most  natural  and  needful  at  times  of 
crucial  necessity  to  aid  commercial  interests.  I  like  the 
German  system  in  this  respect,  and  believe  there  should 
be  legislative  provision  for  a  temporary  currency,  to  be 
issued  by  banks  in  periods  of  extreme  necessity.  Such 
currency  should  be  subject  to  a  tax  so  severe  in  amount 
as  to  insure  its  retirement  immediately  upon  the  passing 
of  the  condition  which  called  it  into  existence ;  or,  to  put 
it  differently,  since  our  government  is  in  the  banking 
business,  and  seems  destined  to  remain,  I  think  the  gov- 
ernment in  times  of  panic,  being  amply  protected  against 
loss,  should  loan  its  credit  in  the  form  of  bank  note  cur- 
rency to  the  banks,  receiving  therefor  a  high  rate  of  in- 
terest, say  six  per  cent.  If  the  rate  of  interest  should  fail 
to  retire  such  circulation  within  proper  time,  the  Secre- 
tary and  the  Comptroller  could  require  its  retirement. 

I  am  aware  that  some  people  object  that  an  emergency 
circulation  would  have  a  bad  effect  upon  the  public  mind. 
They  seem  to  think  that  the  public  would  only  know  of 
the  emergency  through  such  an  issue.  Any  financial  or  in- 
dustrial disturbance  that  may  occur  will  be  known  to  the 
business  and  reading  public  step  by  step  as  it  occurs,  and 
an  emergency  circulation  would  be  received  by  the  public 
as  a  remedy  and  a  relief,  and  anyone  who  thinks  other- 
wise pays  a  poor  -compliment  to  the  intelligence  of  the 
American  people.  I  am  strongly  of  the  opinion  that 
there  should  be  some  modification  of  existing  laws  so  as 
to  permit  banks  to  protect  the  business  interests  of  the 
country  in  times  of  greatest  need.  I  think  so  all  the 
more  from  the  fact  that  the  time  has  gone  by  when  clear- 
ing house  certificates  may  be  successfully  used  to  miti- 
gate the  rigors  of  a  panic.  What  banks  as  corporations 
could  not  do,  they  have  heretofore,  with  a  large  measure 
of  success,  accomplished  through  an  unincorporated  asso- 
ciation known  as  a  Clearing  House  Association,  by  means 
of  instruments  known  as  clearing  house  certificates.  Such 
certificates,  though  an  undoubted  measure  of  relief  in 
times  past,  were  nevertheless  a  two-edged  sword.  While 
they  furnished  the  means  of  extending  credit,  they  her- 
alded a  practical  suspension  of  currency  payment.  The 
tendency  of  banks  throughout  the  country  in  panic  is  to 
strengthen  their  reserves;  the  tendency  of  individuals  is 
to  withhold  their  money  from  deposit.  The  maximum 
amount  of  clearing  house  certificates  issued  by  New  York 
banks  at  any  one  time  was  $41,490,000.  The  average 
daily  exchanges  of  New  York  banks  are  over  $200,000,000. 
The  issuance  of  clearing  house  certificates,  raising  a  doubt 
as  to  the  ability  of  depositors,  both  banks  and  individuals, 
to  obtain  currency  if  desired,  would  induce  the  withhold- 
ing of  deposits  and  the  division  of  exchange  that  would 
otherwise  and  naturally  come  to  the  banks  making  use 
of  such  certificates.  The  amount  of  funds  thus  withheld 
and  diverted  from  banks  making  use  of  such  certificates 
would  easily  exceed  the  maximum  amount  of  certificates 
which  could  be  utilized.  The  issuance  of  $41,490,000  of 
clearing  house  certificates,  and  the  diversion  of  $100,000,- 
000  of  funds,  would  aggravate  rather  than  help  condi- 
tions. I  think  I  am  safe  in  saying  that  it  is  the  general 
opinion  among  bankers  that  clearing  house  certificates 
will  no  longer  prove  a  measure  of  relief  unless  it  may  be 
under  most  exceptional  circumstances.  In  time  of  trouble, 
individuals  pay  very  high  rates  for  money  to  protect 
their  credit;  why  not  banks?  We  have  become  a  recog- 
nized power  in  the  world  of  finance,  as  well  as  in  consid- 


eration of  political  questions  affecting  the  sisterhood  of 
nations,  and  instrumentalities  successfully  used  in  the 
past  while  a  debtor  nation  are  no' longer  available.  Banks 
must  pay  their  depositors  in  whatever  funds  they  may 
require. 

Recurring  to  the  initial  thought  of  this  paper — the 
desirability  of  stable  business  conditions  and  uniform 
cost  of  transportation,  and  reasonably  uniform  rates  for 
money — we,  as  bankers,  entirely  apart  from  legislative 
or  coercive  measures,  can  exercise  great  influence  in 
bringing  about  such  conditions.  Much  of  the  hostilities 
to  banks,  much  of  the  animosity  existing  between  differ- 
ent sections  of  the  country,  are  traceable  to  the  unequal 
distribution  of  banking  power,  credit  facilities.  A  bor- 
rower in  the  interior  or  remoter  sections  reads  of  the 
very  low  rates  of  interest  prevailing  in  the  money  centers, 
compares  the  same  with  the  full  rate  he  is  compelled  to 
pay,  and  concludes  that  his  immediate  creditor  is  reaping 
an  undue  advantage,  is  charging  him  undue  or  extor- 
tionate rates.  Reasoning  something  like  this  furnished 
the  backbone  of  the  silver  propaganda,  whose  disturbing 
influence  has  cost  the  country  so  sorely  during  the  past 
twenty-five  years.  People  in  the  newer  sections  of  the 
country,  aware  of  the  rich,  natural  resources  of  their 
localities,  which  only  awaited  development,  to  be  trans- 
formed into  wealth,  clamored  for  an  increased  volume 
of  currency.  What  they  needed  was  capital  to  trans- 
form latent  wealth  into  tangible  wealth ;  what  they 
thought  they  needed  was  more  currency,  and  this  con- 
viction served  to  swell  the  ranks  of  the  advocates  of 
cheap  money. 

The  Credit  Foncier  of  France  is  a  great  mortgage 
bank.  It  takes  mortgage  obligations  from  its  customers 
and  gives  in  exchange  its  own  debentures  or  obligations. 
Such  obligations  are  listed,  and  have  a  daily  quoted  value 
upon  the  Paris  Bourse,  and  the  Credit  Foncier  is  not  per- 
mitted to  charge  its  customer  in  excess  of  five-eighths  of 
one  per  cent,  above  the  day's  quotations  for  its  securities. 
This  secures  the  borrowers  throughout  France  a  uniform 
rate.  As  a  matter  of  fact,  the  Credit  Foncier  gives  to  its 
borrowers  money  or  such  funds  as  they  desire.  The  above 
law  serves  to  limit  the  exchange  or  service  charge  to  five- 
eighths  of  one  per  cent.,  and  secures  to  all  borrowers,  of 
the  same  date,  the  same  rate  of  interest.  As  you  are 
all  aware,  the  Bank  of  France  charges  the  same  rate  of 
discount  each  day  at  all  its  branches  throughout  France. 
Of  course,  what  may  be  successfully  carried  out  in  dense- 
ly populated  France,  may  not  be  at  all  practicable  in  the 
United  States,  but  with  increasing  wealth  and  growing 
population  something  approximating  the  Credit  Foncier 
may  become  practicable,  and  would  seem  to  be  desirable. 

Terminal  wheat  receipts  in  Duluth  and  Minneapolis 
are  regarded  as  the  best  of  collateral  by  banks  generally ; 
why  not  cotton  in  New  Orleans,  Galveston,  Mobile,  At- 
lanta, Savannah,  Charleston  and  other  important  points? 
Some  attempts  have  been  made  by  warehousing  com- 
panies to  make  the  staple  products  of  the  country,  ware- 
housed in  the  locality  of  their  production,  available  as  col- 
lateral with  banks  generally.  Insufficient  capual  and  in- 
sufficient business  experience  have  thus  far  deprived  the 
project  of  a  fair  trial.  With  sufficient  funds,  under  the 
management  of  experienced  men  of  well-known  character 
and  ability;  it  seems  to  me  the  project  ought  to  succeed 
and  prove  an  advantage  alike  to  borrower  and  lender.  I 
give  these  few.  instances  to  illustrate  the  conviction  I 
have  that  the  best  way  to  do  away  with  sectional  pre- 
judice in  our  country,  with  the  general  prejudice  which 
exists  against  banks  and  against  capital — the  best  way 
to  purify  our  politics  and  prevent  business  interests  and 
property  values  from  becoming  the  football  of  each  re- 
curring political  campaign,  is  to  bring  about,  so  far  as 
lies  in  our  power,  reasonably  uniform  conditions  through- 
out the  country,  with  the  cost  of  commodities  and  rates 
for  money  fluctuating  within  reasonable  limits.  We  tend 
to  accomplish  such  results  by  bringing  the  resources 
under  our  control,  which  is  the  motive  power  underlying 
and  controlling  our  industrial  fabric,  cksely  in  contact 
with  the  material  product— the  perennial  output — of  the 
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business  public,  and  by  making  tbat  contact  as  close  as 
possible  throughout  the  length  and  breadth  of  the  land. 
By  exercising  our  influence  along  these  lines,  we  can  best 
serve  the  material  interests  committed  to  our  charge, 
and  best  discharge  the  duties  and  responsibilities  of 
citizenship. 

Great  and  glorious  as  is  our  country,  grand  and  grati- 
fying as  are  the  totals  that  record  our  industrial  wealth, 
whether  told  in  measure  that  indicates  its  volume  or 
the  coin  that  marks  its  value,  we  are,  nevertheless,  but 
in  the  dawn  of  our  national  greatness.  This  statement 
holds  true  whether  our  country  be  judged  as  the  pro- 
ducer of  raw  material,  the  manufacturer  of  finished  prod- 
uct, the  dominating  factor  in  the  commercial  function 
of  redistributing  the  varying  productions  of  different 
States  to  meet  the  requirement  of  the  varying  and  exact- 
ing tastes  of  mankind,  or  whether  it  be  considered  as  a 


power  in  world  politics  and  a  civilizing  influence  in  the 
progress  of  mankind.  Whatever  changes  may  be  neces- 
sary to  keep  us  in  the  forefront  in  world  competition,  we 
may  be  sure  will  be  brought  about.  We  as  bankers  must 
do  our  part,  we  must  be  prepared  to  furnish  credit  to 
the  exporter,  accompanying  outgoing  cargo  with  bill  of 
lading  and  draft  to  the  point  of  consumption,  and  receive 
compensation  by  means  of  draft  and  bill  of  lading  that 
accompanies  the  returning  cargo.  Greater  and  greater 
responsibilities  will  devolve  upon  the  banking  fraternity, 
and  since  we  have  no  central  National  bank  to  represent 
us  as  a  nation  and  to  exercise  a  dominating  influence 
over  fiscal  and  commercial  affairs,  it  behooves  us  to  be- 
come all  the  more  closely  affiliated  as  integral  institu- 
tions, in  order  that,  working  along  similar  lines  and  to 
the  same  purpose,  we  may  successfully  meet  coming  re- 
sponsibilities. 


Panic    Panaceas. 


By  Andrew  Jay  Frame,    President    Waukesha  National  Bank,  Waukesha,  Wis. 


Our  battle  for  the  world's  standard  of  value  has  been 
practically  won.  Now  the  paramount  economic  question 
before  the  American  people  is,  How  can  we  minimize  con- 
ditions which  produce  panics  and  also  ameliorate  their 
after  paralyzing  effects? 

Panics  undoubtedly  cannot  be  prevented.  Notwith- 
standing this,  I  am  a  firm  believer  in  ameliorating  panic 
conditions,  both  as  to  their  frequency  and  severity.  But 
how?    My  answer  is: 

1st.  By  studying  history  and  profiting  by  the  experi- 
ences of  the  past. 

2nd.  By  passing  conservative  and  sound  banking  laws, 
and  then  enforcing  them. 

3rd.  By  providing  cash  on  sound  lines  to  meet  extra- 
ordinary demands  and  immediately  retiring.it  as  soon  as 
the  pressure  for  funds  is  over,  to  prevent  inflation,  and 
also  to  be  ready  for  the  next  emergency. 

The  Standard  Dictionary  epitomizes  conditions  lead- 
ing to  panics  as  follows :  "  An  undue  expansion  of  loans 
(by  banks)  ;  an  unsound  standard  of  value;  over-exten- 
sion of  mercantile  credits  and  widespread  speculation  are 
forerunners  of  panics." 

Let  us  never  forget  that  confidence  upbuilds  and  dis- 
trust paralyzes.  The  blighting  effect  of  distrust  in  our 
standard  of  value  which  was  the  main  underlying  cause 
of  the  panics  of  1873  and  '93  has  given  to  our  people  con- 
vincing object  lessons  more  potent  than  pages  of  logic, 
that  a  100-cent  dollar  is  indispensable  to  stability  and 
prosperity.  Populists  alone  dissent.  They  attempt  to 
live  by  their  wits,  and  generally  fail  for  lack  of  capital. 
I-O-U's  are  not  capital.  With  these  calamitous  conditions 
vividly  before  us,  the  result  has  been  a  campaign  of  edu- 
cation and  legislation  which  has  practically  eliminated 
from  further  discussion  the  "  unsound  standard  of  value." 
To  absolutely  eliminate  all  distrust,  the  language  of  our 
statutes  should  be  so  unequivocal  as  to  the  redemption  of 
our  vast  volume  of  silver  coins  in  gold  on  demand  that 
no  man  would  dare  disobey  its  mandates. 

CONSERVATIVE    AND    SOUND    BANKING    LAWS. 

In  the  limelight  of  historic  facts,  in  proof  of  the 
value  of  good  banking  laws,  let  us  consider  only  the  brief 
period  of  the  past  forty  years.  Permit  me  to  refer  to  the 
report  of  the  Comptroller  of  the  Currency  for  1896,  on 
pages  33,  34  and  54,  as  to  the  failures  of  banks.  These 
pages  do  not  cover  yearly  nor  local  history,  but  United 
States  history  as  to  National  and  State  banks  for  the  long 
period  from  18G3  to  189G.  In  that  period  330  national  and 
1234  State  banks  failed.     During  this  same  period  the 


claims  filed,  dividends  and  percentage  paid  to  depositors 
and  amounts  still  unpaid  were  as  follows: 

Percentage         Still  due  to 
Claims  filed,      dividends  paid.       creditors. 

National   banks $08,322,170  63  8-10  $35,550,026 

State    banks 220,029,1)88  45  4-10  120.541,262 

Please  note  that  further  dividends  have  since  been 
paid,  as  the  later  failures  were  not  entirely  closed. 

Permit  a  further  reference  to  a  most  excellent  address 
along  the  same  lines,  which  all  seeking  light  should  read, 
delivered  by  Comptroller  Kidgely  last  April  before  the 
Society  of  Political  and  Social  Science  at  Philadelphia, 
entitled  "  Government  Control  of  Banks  and  Trust  Com- 
panies." The  Comptroller  says  in  referring  to  this  same 
report  as  "  the  last  date  to  which  complete  figures  are 
available,  it  will  be  seen  that  while  only  6.5  per  cent,  of 
the  number  of  National  banks  in  existence  failed  during 
this  time,  17.6  per  cent,  of  the  other  banks  in  existence 
failed.  And  while  the  National  banks  which  had  failed 
up  to  1896  (and  were  entirely  closed)  paid  to  their  cred- 
itors 75  per  cent,  in  dividends,  the  State  and  other  banks 
paid  only  45  per  cent."  The  Comptroller  further  says: 
"  The  total  loss  to  depositors  in  forty-one  years  has  been 
less  than  thirty  million  dollars."  This  estimate  doubtless 
is  intended  to  cover  the  net  losses  when  all  the  affairs  of 
failed  National  banks  to  this  date  are  entirely  closed. 

By  way  of  digression,  when  this  result  is  compared 
with  the  deficiency  of  thirty-five  millions  of  dollars  re- 
sulting from  the  failure  of  the  City  of  Glasgow  Bank, 
with  its  131  branches,  in  1878,  our  National  banking  sys- 
tem looms  up  so  grandly  that  every  American  citizen  has 
reason  to  be  proud. 

On  the  other  hand,  something  must  have  been  radi- 
cally wrong  in  at  least  some  of  our  State  banking  sys- 
tems when  we  compare  the  number  of  failures,  amount 
of  losses  and  percentage  paid  to  depositors,  as  shown  in 
the  above  table. 

Does  any  one  doubt  that  these  widely  divergent  results 
were  brought  about  by  an  enforced  conservatism  under 
the  National  Bank  Act,  as  against  good  banking  laws  in 
a  few  States,  lax  laws  in  some  States,  and  no  laws  in 
many  others?  It  is  cause  for  congratulation  that  the 
States  are  awaking,  although  too  slowly,  to  the  necessity 
for  better  conditions.  A  few  years  ago  the  Wisconsin 
Legislature  passed  a  good  State  banking  law  and  the  peo- 
ple vetoed  it.  She  later  redeemed  herself.  May  the  good 
people  of  Ohio  redeem  themselves  from  a  like  folly  com- 
mitted last  fall.  With  ten  thousand  millions  of  dollars  of 
deposits  in  the  banks  and  trust  companies  of  the  United 
States  due  to  not  less  than  fifteen  millions  of  depositors, 
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in  order  that  conditions  leading  to  panics  and  their  par- 
alyzing effects  may  be  minimized,  is  it  not  the  clear  duty 
of  our  statesmen  to  perfect,  as  far  as  possible,  conserva- 
tive laws  along  sound  lines?  I  will  suggest  but  a  few  of 
the  salient  features. 

1st.  No  bank  of  any  kind  should  be  allowed  to  open 
without  ample  paid  in  capital  as  a  guarantee  fund  before 
the  innocent  depositors  entrust  their  funds  with  it.  His- 
tory teems  with  trouble  resulting  from  wild-cat  banking. 
Possibly  mutual  savings  banks  which  ought  to  accumulate 
a  surplus  might  be  excepted. 

2d.  A  limitation  on  loans  to  a  certain  percentage  of 
capital,  to  which  I  will  add,  surplus — which  is  not  in- 
cluded in  the  National  Currency  Act — to  any  one  indi- 
vidual, firm  or  corporation. 

3rd.  Requirements  of  reserves  against  demand  lia- 
bilities. 

The  cash  reserves  can  consistently  be  lowest  with  the 
savings  banks  and  trust  companies,  because  their  deposits 
are  largely  subject  to  time  notice  before  payment.  That 
time  limit  in  times  of  trouble  should  be  rigidly  enforced, 
as  it  was  lately  in  St.  Louis,  where  a  foolish  panic  was 
undoubtedly  prevented  by  prompt  action  in  this  respect. 
The  limitation  for  commercial  banks,  as  laid  down  in  the 
National  Currency  Act,  is  eminently  sound  and  inspires 
conservative  management.  Although  the  rule  is  often 
broken  in  times  of  crisis,  I  think  no  bank  that  was  solvent 
has  ever  been  closed  by  the  Comptroller  for  that  cause. 
Reason  reigns  at  such  times  and  not  the  rigid  letter  of 
the  law.  Some  fifteen  or  twenty  years  ago  I  said  to 
Lyman  J.  Gage,  then  president  of  the  First  National  Bank 
of  Chicago,  "  You  keep  a  generous  reserve  of  cash  on 
hand."  His  answer  came  quickly,  "  I  would  not  sleep 
nights  with  less  than  40  per  cent."  This  lusty  child  seems 
to  keep  on  growing  while  others  have  fallen  by  the  way- 
side. Let  history  speak  as  to  who  survives  longest,  the 
conservative  or  the  plunger. 

4th.  The  rate  of  interest  paid  to  depositors  must  be 
left  to  the  individual  bank  and  cannot  be  regulated  by 
law. 

It  is  just  cause  of  some  concern  now  that  fierce  com- 
petition in  several  quarters  in  this  respect  is  likely  to 
produce  unpleasant  results.  Thrice  within  my  forty-two 
years  of  banking  experience,  banks  in  a  certain  city 
mailed  broadcast  offers  to  pay  interest  on  accouut  in 
excess  of  the  current  legitimate  rate  paid  by  other  banks. 
Depositors  that  took  the  bait,  within  a  year  thereafter, 
got  bitten  by  failure  of  every  one  of  those  three  banks. 
Moral :  Avoid  banks  paying  more  than  normal  rates  of 
interest,  as  the  probabilities  are  "  There  is  something  rot- 
ten in  Denmark."  This  moral  will  apply  to  individual 
depositors  as  well  as  to  banks  with  banks. 

5th.  The  question  of  value  of  supervision  of  banks  is 
simply  beyond  controversy  as  to  beneficial  results,  and  I 
will  therefore  pass  it. 

If  experience  proves  there  is  such  a  marked  contrast 
in  favor  of  safety  to  depositors  in  National  banks,  which 
are  under  careful  laws  and  supervision,  as  against  all 
other  banks,  which  are  only  partially  so,  is  it  not  a 
reasonable  and  sound  conclusion  that  the  meat  of  the 
whole  matter  lies  in  making  good  banking  laws,  then  en- 
forcing them  by  strict  examinations,  closing  up  the  in- 
solvents and  not  allowing  them  to  dissipate  good  assets 
for  years  after  insolvency,  as  has  been  the  case  all  over 
our  country?  Limit  failures,  and  panic  conditions  will 
be  ameliorated.  Good  banks  ought  to  court  investigation, 
and  the  people  should  insist  on  rigid  investigation  of  all 
banks  to  weed  out  insolvents.  Let  us  give  to  the  fifteen 
millions  of  thrifty  people  of  the  land  who  entrust  ten 
thousand  million  dollars  of  their  hard  earnings  to  our 
care  all  that  protective,  wholesome  laws  can  give,  thus 
broadening  confidence,  and  failures  will  be  less 
calamitous. 

The  savings  banks  and  trust  companies  each  have 
their  legitimate  sphere,  and  should  be  regulated  on  con- 
servative lines,  according  to  their  method  of  doing  busi- 
ness.    Less  reserves  are  required,  as  they  have  less  de- 


mand liabilities,  and  much  of  their  loans  are  of  a  differ- 
ent character  than  are  those  of  a  strictly  commercial 
bank.  All  banks  doing  a  commercial  business  and  to  the 
extent  of  their  demand  liabilities  should  be  governed 
somewhat  on  the  lines  of  the  National  Currency  Act,  the 
safest  bank  act  ever  devised  by  man.  Comptroller 
Ridgely  asserts  that  the  National  system  has  "  an  un- 
equaled  record  of  soundness  and  safety."  A  careful  ex- 
amination of  the  world's  history  conclusively  proves  his 
statement.  We  must  not  forget  that  Old  World  banking 
is  subject  to  practically  no  supervision  or  regulation  com- 
pared to  the  National  Currency  Act. 

A   WARNING. 

Nevertheless,  in  view  of  the  fact  that  National  banks 
are  not  increasing  in  the  same  proportion  as  other  banks, 
due,  doubtless,  as  stated  by  the  Comptroller,  to  the  de- 
sire "  for  greater  freedom  from  control,  weaker  reserves 
and  less  careful  management,"  there  is  no  doubt  that 
many  National  bankers  are  chafing  under  some  of  the 
rigid  rules  of  the  Act,  especially  limiting  to  10  per  cent, 
of  capital,  loans  on  public  market  cash  collaterals,  and 
in  country  towns,  where  commercial  paper  is  scarce,  to 
a  limited  amount  of  loans  on  mortgage.  Perfection  is 
impossible  of  attainment.  Reason  alone  should  reign, 
and  if  the  lines  of  regulation  are  drawn  more  closely,  I 
fear  the  downfall  of  the  system  will  take  place.  In  the 
interest  of  the  great  public  benefits  at  stake,  may  not 
over-rigid  regulations  destroy  this  most  beneficent  act? 

THE    PARAMOUNT    PANACEA. 

When  panic  threatens,  the  profoundest  problem  is, 
how  can  it  be  prevented  or  ameliorated  so  that  banks  can 
promptly  respond  to  the  insane  demands  of  the  frightened 
depositors  for  cash,  and  how  can  the  banks  be  put  in  con- 
dition to  discount  freely  to  all  solvent  parties  in  order  to 
prevent  the  paralyzing  effects  of  the  collapse  of  trade 
and  industry  in  all  branches,  which  is  inevitable  when 
forced  liquidation  takes  place  and  which  is  so  destructive 
to  labor  and  capital  alike,  in  substituting  soup  houses 
and  tramps  where  the  hum  of  buyers  and  sellers  ought  to 
be  uppermost. 

Political  economists  in  all  ages  have  wrestled  with 
this  knotty  problem  with  different  results. 

GREAT   BRITAIN. 

Prof.  Sumner  in  his  condensation  of  the  celebrated 
"Bullion  Report  of  1810"  to  the  House  of  Commons, 
says,  "  In  the  presence  of  a  panic  the  duty  of  the  bank  is 
to  discount  freely  to  all  solvent  parties."  And  although 
Sumner  says,  "Its  doctrines  are  the' alphabet  of  modern 
finance.  They  are  no  longer  disputable," — yet  no  provi- 
sion by  law  was  then  nor  since  made  to  provide  cash  to 
pay  frightened  depositors  and  to  discount  freely  to  all 
solvent  parties. 

The  banks  of  Great  Britain  in  1844  were  restricted  on 
issues  of  bank  notes  to  the  amount  then  outstanding  by 
the  banks  then  existing.  Seventy  per  cent,  of  the  right 
of  issue  of  those  banks  which  have  closed  sin^e  1844  has 
reverted  to  the  Bank  of  England,  thus  reducing  the  total 
uncovered  issues  allowed  to  banks  in  general,  all  of  which 
are  subject  to  the  Unlimited  Liability  Act  as  to  note  is- 
sues, to  the  small  sum  of  approximately  £8,000,000,  and 
has  increased  the  issues  of  the  Bank  of  England  since  1844 
from  £14,000,000  to  about  £18,500,000  based  on  securities. 
All  other  issues  of  the  bank  are  covered  with  gold  coin 
or  bullion,  thus  making  the  notes  practically  gold  certifi- 
cates and  giving  the  Bank  of  England  the  sole  right  of 
issue  in  Britain.  As  extraordinary  troubles  require  ex- 
traordinary remedies,  in  order  to  ameliorate  some  of  the 
calamitous  panic  conditions  which  have  overtaken 
Britain,  history  says,  the  Bank  of  England  in  1847,  1857 
and  18GG,  after  the  panics  had  paralyzed  her  progress,  on 
the  assurance  of  the  government  officials  that  no  prose- 
cution would  follow,  suspended  the  Bank  Act  as  to  issuing 
notes  only  on  the  deposit  of  a  like  amount  of  coin  or 
bullion,  and  it  issued  notes  to  the  banking  department  on 
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deposit  by  it  with  the  issue  department  of  ample  securi- 
ties. This  was  an  unlawful  act,  giving  elasticity  to  the 
currency,  but  it  placed  the  banking  department  in  an 
easy  condition  to  "  discount  freely  to  all  solvent  parties." 
Again  in  1838  the  bank  borrowed  £2,500,000  from  the 
Bank  of  France  during  panic  conditions,  and  in  1890, 
during  the  Baring  troubles,  she  borrowed  £3,000,000  more ; 
also  £2,000,000  from  other  sources,  and  the  panics  were 
stayed.  The  apparent  necessity  for  these  extraordinary 
acts  was  that  the  country  had  reached  a  commercial 
crisis  where  good  securities  could  not  be  sold  for  cash. 
Suspension  and  consequent  ruin  were  staring  sound  com- 
mercial houses  and  banks  in  the  face. 

In  each  case  the  action  of  the  bank  afforded  instant 
relief,  and  doubtless  saved  hundreds  of  millions  of  dol- 
lars to  tottering  houses  unable  to  meet  payments  except 
for  such  relief.  As  soon  as  the  pressure  was  over  the 
illegal  issues  were  retired. 

As  history  shows  conclusively  that  financial  revulsions 
in  Great  Britain  in  the  past  sixty  years  have  been  more 
calamitous  than  those  of  our  own  country,  thus  disprov- 
ing the  claims  of  the  advocates  of  Branch  Banking  and 
Asset  Currency  that  they  are  a  panacea  for  panics ;  as 
the  commercial  banks  of  Britain  carry  about  one-half  as 
much  reserves  against  general  liabilities  as  compared  with 
ours,  are  we  not  justified  in  concluding  that  an  insuffi- 
cient reserve  is  at  least  one  of  the  underlying  causes  of 
their  troubles?  If  so,  we  can  consistently  join  in  the  just 
criticism    of    the    London    Economist    in    asserting    that 
Great  Britain's  4  per  cent,  of  coin  reserve  against  the 
£825,000,000  of  liabilities  to  the  public  of  her  banks  is 
clearly  the  cause  of  the  sensitiveness  of  her  money  mar- 
ket.   The  Economist  advocates  a  reform  of  Peel's  Act  of 
1844,  advises  larger  reserves  to  preserve  confidence,  which 
has  so  often   been   rudely   shaken  and  which   is  neces- 
sary to  all  progress  and  stability,  and  says  that  probably 
nothing  short  of  a  cataclysm  will  demonstrate  the  neces- 
sity for   such   change.     Britain's  proverbial   lethargy  in 
this  respect  is  paralleled  with  her  tenacity  in  holding  to 
her  antiquated  railway  cars  and  her  abominable  pounds, 
shillings  and  pence.     Should  Britain  provide  for  larger 
reserves,  which  are  about  half  of  ours,  and  legally  em- 
power the  Bank  of  England  to  relieve  extraordinary  pres- 
sure on  the  same  lines,  as  in  1847,  1857  and  18G6,  before 
paralysis    takes    place,    she    doubtless    would    minimize 
serious  panic  conditions  as  far  as  it  is  possible  to  do  so. 

FRANCE. 

The  Bank  of  France  has  had  the  sole  right  of  issue 
in  France  since  184S,  and  to-day  has  the  right  to  issue 
one  thousand  million  dollars  of  notes,  and  is  not  restricted 
to  the  holding  of  coin  or  government  securities  for  every 
dollar  of  notes  issued,  but  voluntarily  in  respect  to  re- 
serves against  note  issues  follows  nearly  the  same  line  as 
does  the  Bank  of  England.  Her  coin  reserves  have  ap- 
proximated 85  per  cent,  of  about  $800,000,000  average 
note  issues  for  some  years  past.  Under  very  conservative 
management  the  right  of  issue  has  been  so  carefully 
guarded  that  France,  although  subject  to  financial  re- 
vulsions, has  doubtless  escaped  serious  trouble  at  times. 
We  must  not  forget  that  the  Bank  of  France  is  more  a 
hank  of  issue  than  a  bank  of  deposit,  as  her  deposits  are 
exceeded  to-day  by  both  the  National  City  Bank  and 
National  Bank  of  Commerce  of  this  city,  while  the  First 
National  Bank  is  a  close  third. 

GERMANY. 

With  the  exception  of  only  five  banks,  which  are  al- 
lowed to  issue  eighteen  millions  of  dollars  of  uncovered 
notes,  the  Imperial  Bank  of  Germany  monopolizes  that 
right.  The  bank  is  allowed  to  issue  now  about  $100,- 
000,000  uncovered  circulation  under  certain  restrictions. 
Any  excess  over  that  sum  must  pay  5  per  cent,  interest 
per  annum  to  the  government  for  the  right.  This  excess 
issue  is  the  only  true  solution  to  obtain  relief  under  panic 
conditions.  :is  the  interest  rate  will  certainly  retire  the 
redundant  currency  as  soon  as  the  pressure  for  funds  is 


over,  thus  preventing  inflation,  which  must  be  guarded 
against  as  one  would  guard  against  an  insidious  disease. 
If  we  add  to  the  foregoing  Austria,  Belgium,  Nether- 
lands, Norway,  Denmark  and  Russia,  that  have  only  one 
bank  of  issue  each,  and  all  are  under  such  careful  re- 
strictions as  to  coin  reserves  against  notes    that  their 
combined  uncovered  circulation  approximates  but  a  little 
over  $600,000,000,  as  against  nearly  $(500,000,000  uncov- 
ered circulation  in  the  United  States  alone,  we  should  be 
impressed  that  if  we  are  to  be  guided  by  the  experience 
of  older  nations    we  must  discard  the  thought,  as  they 
have  done,  of  the  right  to  issue  uncovered  notes,  except 
through  the  great  centralized  institutions,  and  then  only 
as  temporary  relief  measures  and  not  for  profit.     If  we 
except  Britain,   all   the  countries  named  have  provided 
through  their  great  centralized  banks  for  currency  issues 
under  careful  restrictions,  which  generally  gives  the  relief 
sought  by  us.     A  circulation  issued  by  banks  with  ma- 
terial profit  in  it   means  expansion.    If  the  big  and  little 
banks  of  this  country  were  to  throw  out  a  life  line  at 
will  to  the  over-buoyant  in  the  shape  of  asset  currency,  I 
fear  the  plungers  would  be  swimming  beyond  their  depth 
continually ;  therefore,  some  relief  measure,  under  careful 
restrictions,  to  prevent  inflation  should  be  found  for  use 
under  panic  conditions.     If  the   banks  of   Europe   and 
three-fourths  of  those  of  the  United  States  survive  and 
prosper  without  circulation,  why  cannot  the  other  quarter 
survive  on  the  same  diet?  The  National  banks  profited  in 
their  early  years  on  circulation  because  bonds  drew  high 
rates  of  interest,  and  thus  they  were  fully  compensated 
for  their  patriotism,  but  now  the  profit  is  so  slight  few 
banks   care   a   continental   whether   they   issue  currency 
or  not. 

QUANTITY    VS.    QUALITY. 

As  the  quality  of  our  money  is  fixed,  and  under 
natural  economic  laws  the  quantity  is  ample  for  all  legit- 
imate requirements;  as  the  ebb  and  flow  of  gold  from 
nation  to  nation,  which  no  barrier  can  stop,  is  governed 
also  by  those  same  natural  laws;  as  the  fluctuations  in 
the  rate  of  interest,  coupled  with  these  natural  laws,  are 
the  proper  barometric  signals  that  ought  to  inspire  con- 
servatism and  check  undue  expansion  of  credit  when 
rates  of  interest  are  above  normal,  why  should  we  be 
eternally  tinkering  with  the  quantity  of  money  in  the 
country?  Many  good  men  believe  interest  rates  can  be 
equalized  by  currency  issues.  All  history  disproves  the 
theory. 

It  is  a  maxim  of  political  economy  that  when  the 
quality  is  fixed  in  rich  countries,  the  needs  of  commerce 
will  settle  the  quantity.  Prof.  Jevons  asserts,  under  such 
circumstances,  the  last  thing  a  statesman  should  do  is  to 
attempt  to  regulate  the  quantity.  Therefore,  if  ordinary 
occasions  are  provided  for,  the  paramount  question  is, 
how  can  we  provide  cash  to  pay  depositors  and  to  loan  to 
all  solvent  parties  when  panic  threatens,  and  have  that 
cash  return  to  its  reservoir  as  soon  as  the  pressure  is 
over,  to  prevent  inflation? 

Shall  we  adopt  the  European  method  and  establish  a 
great  central  bank  with  conservative  powers  to  accom- 
plish the  object  sought?  or,  shall  we  provide  through  sev- 
eral thousand  independent  National  banks  for  the  issue 
of  credit  currency  as  such  relief  measure?  The  concensus 
of  opinion  seems  to  answer.  No!  Personally,  I  do  not  see 
any  serious  objections  to  a  great  central  bank  as  fiscal 
agent  for  the  United  States,  and  as  a  bank  of  the  banks, 
somewhat  on  the  order  of  the  Bank  of  England,  but  with 
full  power  to  legally  issue  currency  under  a  five  per  cent, 
per  annum  interest  rate  on  deposit  of  securities,  as  was 
done  by  that  bank  in  1847,  1857  and  1866,  as  an  elastic  or 
emergency  measure  to  throttle  panics  in  their  incipiency. 
but  I  suppose  the  banks  holding  government  deposits 
would  object. 

The  nearest  sound  solution  of  the  second  question 
comes  from  our  able  Secretary  of  the  Treasury,  and  also 
from  the  committee's  conservative  report  of  last  year 
before  this  convention.    Both  advocated  the  issue  of  relief 
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National  bank  notes  in  excess  of  present  issues,  under 
a  5  per  cent,  to  6  per  cent,  interest  penalty  to  insure  its 
retirement  after  the  temporary  pressure  for  funds  is 
over.  This  tax,  which  is  the  essence  of  soundness,  in 
compelling  the  return  of  the  extra  issues  back  into  the 
reservoir  to  be  ready  to  quench  the  next  fire  and  also 
to  prevent  inflation,  has  been,  to  my  mind  at  least,  alto- 
gether too  freely  criticised.  I  fear  that  some  critics  have 
allowed  selfishness  as  to  profits  to  outweigh  the  necessity 
for  relief.  Many  good  men  have  declared  they  would 
issue  no  currency  and  pay  5  per  cent,  on  it.  Under  ordi- 
nary conditions,  of  course,  we  would  not,  but  under  extra- 
ordinary conditions,  when  frightened  depositors  are  de- 
manding cash ;  when  country  bankers  are  necessarily 
withdrawing  reserve  balances,  and  solvent  merchants  and 
manufacturers  are  calling  for  loans  to  pay  bills  and  keep 
the  wheels  of  commerce  from  being  stilled,  where  is  the 
banker  that  will  not  temporarily  provide  cash,  if  possible, 
at  a  5  per  cent,  interest  rate,  to  meet  these  demands,  in- 
stead of  slaughtering  sound  securities  in  markets,  when 
at  such  times  even  government  bonds  cannot  be  sold  for 
cash  except  at  ruinous  prices?  Let  the  old  experienced 
banker  who  has  been  through  this  mill  answer.  It  seems 
to  me  that  we  all  ought  to  subscribe  to  the  committee's 
report  if  we  could  but  confine  such  issues  to  the  great 
centralized  banks. 

National  calamities  are  not  born  in  country  towns. 
Panics  are  bred  in  great  cities,  where  colossal  promotions 
flourish ;  where  most,  not  all,  banks  fail  to  reduce  interest 
paying  rates  when  money  is  easy ;  where  the  cashier  is 
discharged  (according  to  Secretary  Shaw's  witticism) 
when  the  Board  of  Directors  find  him  with  $50,000  sur- 
plus reserve ;  where  the  reserves  are  loaned  to  the  stock 
jobbers  that  ought  to  be  held  to  meet  the  call  of  the  coun- 
try banks  for  their  own  deposits  to  move  the  crops.  Then 
when  the  stock  jobber  is  called  upon  to  liquidate,  he  must 
attempt  to  rob  Peter  to  pay  Paul,  but  because  of  the  lack 
of  a  proper  cash  reserve  generally,  stocks  decline  on 
forced  sales  to  obtain  cash,  and  general  liquidation  takes 
place. 

This  Fall  doubtless  will  be  an  exception.  Last  year 
in  my  debate  with  Congressman  Fowler  on  the  Asset  Cur- 
rency question  before  the  Wisconsin  State  Bankers'  As- 
sociation, I  challenged  any  man  to  prove  that  since  1893 
there  has  been  more  than  two  Fall  seasons  when  the 
money  market  was  above  a  normal  and  reasonable  level, 
and  then  speculation,  and  not  crop  movements,  was  the 
primary  cause  of  trouble.  The  Wall  Street  Journal 
in  an  able  editorial  said  my  case  was  won  if  I  could 
prove  that  assertion.  I  reiterate  it.  The  best  condensed 
proof  is  in  the  Annual  American  Encyclopedias  since 
1893,  under  the  caption  of  "  Financial  Review,"  to  which 
reference  is  respectfully  made. 

Conservative  people  in  all  pursuits  do  not  allow  a 
little  surplus  cash  to  burn  their  pockets  when  they  know 
extraordinary  payments  will  soon  require  its  use,  and 
bankers  ought  to  be  the  leaders  in  conservatism.  If  the 
central  cities  are  the  occasional  sinners,  why  should  they 
not  provide  the  occasional  remedy?  Again,  they  are  far 
better  equipped  with  the  right  kind  of  cash  collaterals 
on  which  to  base  these  temporary  issues. 

In  the  consideration  of  this  all  important  question, 
permit  four  suggestions: 

1st.  Why  not  empower  the  government  to  issue  but 
one  kind  of  note,  to-wit:  a  legal  tender  note  payable  on 
demand  in  gold  coin,  and  substitute  it  for  all  other  gov- 
ernment issues  of  legal  tender  notes,  as  well  as  gold  and 
silver  certificates,  thus  simplifying  and  absolutely  settling 
the  quality  question  of  all  government  issues? 

2nd.  To  prevent  locking  up  money  in  the  treasury, 
provide  for  depositing  all  surplus  funds  over  current  re- 
quirements in  the  banks. 


3rd.  Raise  the  limit  of  reduction  of  National  bank 
notes  from  $3,000,000  to  $0,000,000  per  month. 

4th.  At  the  session  of  this  convention  in  San  Francisco 
last  year,  in  discussing  the  report  of  the  Currency  Com- 
mittee, which  allowed  all  National  banks  to  issue  emer- 
gency currency,  secured  by  a  deposit  of  securities  with 
the  Treasury  Department,  under  careful  limitations  and 
a  6  per  cent,  per  annum  tax,  I  voted  for  that  report  be- 
cause I  agreed  with  its  underlying  principles  and  only 
differed  in  detail.  May  I  briefly  reiterate  the  reasons 
therefor,  as  we  need  all  possible  light  in  settling  this  all 
important  question  with  the  largest  possible  safeguards 
against  abuse? 

The  committee's  report  confines  relief  to  National 
banks  alone.  I  do  not  see  why  the  Manhattan  Company 
or  Bank  of  America  in  New  York  City,  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  or  Wells  Fargo  &  Co.  of  San 
Francisco,  and  kindred  organizations,  should  not  be  en- 
titled to  the  same  assistance.  I  would  therefore  grant 
such  relief  to  the  great  centers  through  their  clearing 
houses  by  legalizing  "  Clearing  House  National  Bank 
Notes "  on  practically  the  same  form  as  present  issues. 
Any  member  of  the  clearing  house  desiring  such  advances 
must  deposit  with  the  clearing  house  ample  cash  col- 
laterals approved  by  its  committee.  The  clearing  house 
certificates  should  be  forwarded  to  the  Comptroller  of  the 
Currency  and  exchanged  for  such  notes — 5  per  cent,  inter- 
est being  charged  from  the  date  of  such  issue  to  the  day 
the  borrowing  bank  deposits  funds  with  the  United 
States  Treasurer  to  redeem  the  outstanding  notes.  The 
certificates  will  then  be  returned,  exchanged  for  the  de- 
posited securities,  and  cancelled.  Such  advances  should 
be  held  as  strictly  private. 

This  method  will  provide  extra  cash,  not  only  to 
National,  but  to  State  and  savings  banks,  trust  com- 
panies, or  any  other  clearing  house  bank  in  times  of  finan- 
cial stress.  Country  banks,  in  calling  for  their  own  de- 
posits, will  not  as  heretofore  be  met  with  the  reply,  "  No 
currency  is  going  out  of  the  city."  The  burden  upon  the 
reserve  cities  will  not  be  great,  because  $33,000,000  in 
clearing  house  certificates  in  the  1873  and  $00,000,000 
in  the  1893  panics  sufficed  to  restore  confidence. 

With  this  method  no  political  tinkering  will  break 
down  the  bars,  but  the  conservatism  of  the  clearing  house 
committee  will  prevent  unnecessary  issues,  the  rate  of 
interest  will  prevent  inflation,  and  redemption  will  au- 
tomatically take  place  as  soon  as  pressure  for  funds  is 
over.  This  method  is  far  better  than  the  clearing  house 
certificates  of  1873,  '84,  '90  and  '93,  because  it  provides 
cash  to  pay  depositors  and  to  loan  to  all  solvent  parties, 
and  also  to  meet  country  demands,  whereas,  certificates 
could  not.  It  is  equal  in  effect  to  the  1847,  '57  and  '66 
Bank  of  England  illegal  issues  which  allayed  panic  condi- 
tions at  once.  It  will  check  the  bears  in  their  Black  Fri- 
day onslaughts.  The  Secretary  of  the  Treasury  could 
then  heave  a  sigh  of  relief  from  pressing  importunities. 
When  one  is  seriously  ill,  doping  with  sweetened  quack 
medicine  rarely  relieves,  but  unpalatable  medicine  may 
be  necessary  to  recover.  Knowing  periodical  distress  will 
come,  why  not  provide  a  remedy  on  lines  unquestionably 
sound,  which  we  know  will  relieve,  if  not  absolutely  cure? 
In  the  matter  under  discussion  the  trend  of  all  progres- 
sive countries  is  toward  the  concentration  of  the  power 
to  issue  emergency  currency.  May  the  statesmen  of  this 
country,  which  is  advancing  by  leaps  and  bounds  far 
ahead  of  all  competitors  in  general  progress,  not  fail  to 
provide  such  relief  in  some  form,  the  benefits  of  which 
will  be  incalculable.  I  care  not  what  that  plan  may  be, 
provided  it  be  on  such  sound  lines  that  our  standard  of 
value  may  never  be  tarnished,  that  distrust  may  be  dis- 
pelled, and  confidence,  that  bulwark  of  all  progress,  may 
be  ours  to  the  fullest  possible  extent 
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Strength    and    Weakness   of  American    Finance. 

By  Ellis  H.  Roberts,  Treasurer  of  the  United  States. 


The  American  Bankers'  Association  has  been  so  gra- 
cious in  its  courtesies  to  me  that  its  invitation  for  this 
convention  came  as  from  a  royal  source  with  the  force  of 
a  command.  If  to  hear  the  same  voice  a  third  time  in  five 
years  seems  too  much  to  any  critic,  he  has  the  full  right 
to  ask  that  we  shall  follow  the  rule  of  the  game,  "  three 
times  and  out." 

You  are  gathered  here  in  the  chief  city  of  the  country, 
the  rival  in  finance  of  Berlin,  Paris  and  London,  to  be- 
come the  master  center  of  the  world's  finance.  In  the 
midst  of  the  dazzling  signs  of  amazing  wealth,  of  the 
proofs  of  the  nation's  resources,  and  of  power  which 
knows  no  superior,  broad  and  deep  topics  rise  before 
you  to  arouse  your  thought  and  to  invite  your  decision. 

OUB  GOVERNMENT  NOT  BORROWING. 

Fortunately,  the  United  States  is  not  asking  for  new 
loans.  The  government  is  not  increasing  its  debt  by  long 
bonds  or  by  exchequer  bills  for  temporary  needs.  If  in 
any  month  outlay  exceeds  income,  the  deficit  is  covered 
by  previous  surplus  laid  away.  Individuals  and  corpora- 
tions reach  out  for  vast  sums  in  loans,  but  the  nation  is 
not  a  borrower  in  any  market.  Its  interest-bearing  debt 
at  the  beginning  of  the  fiscal  year  1898  was  $847,3G5,130, 
and  the  annual  interest  was  $34,387,315.  A  loan  of  $200,- 
000,000  was  made  by  popular  subscription  for  war  pur- 
poses. Yet  at  the  start  of  the  current  fiscal  year  that 
debt  was  only  $895,157,440,  and  the  annual  interest  $24,- 
170,745.  In  tbe  interval  the  government  has  paid  the  cost 
of  the  Spanish  War,  $20,000,000  under  tbe  treaty  of  Paris, 
and  $50,000,000  on  account  of  the  Panama  Canal.  Now 
the  nation  stands  on  a  granite  basis  of  credit,  and  over 
the  door  of  tbe  Treasury  may  be  inscribed :  "  We  are  not 
borrowing  here." 

This  fact  reduces  tbe  financial  problem  to  simple 
terms.  The  government  leaves  the  loan  market  alone. 
Enough  factors  remain,  however,  to  make  it  worth  while 
to  study  the  strength  and  the  weakness  of  American 
finance. 

THE   REVENUES. 

For  a  full  discussion  of  our  theme,  we  might  perhaps 
be  required  to  treat  of  the  receipts  and  disbursements  of 
the  government.  We  may,  however,  in  these  partisan 
days,  leave  this  branch  to  the  orators  and  the  press  of  the 
political  parties,  who  will  be  quite  ready  to  thresh  out  the 
straw  to  the  uttermost. 

SIX  CLASSES  OF  CURRENCY. 

In  an  ideal  currency  system,  one  would  not  expect  to 
find  besides  subsidiary  and  minor  coin,  and  the  disap- 
pearing Treasury  notes,  six  classes  of  money — gold  coin, 
uncovered  notes,  certificates  issued  for  gold,  certificates 
issued  for  silver,  bank  notes  and  legal  tender  silver  dol- 
lars. Or  only  four  classes  might  be  named,  to-wit :  gold 
and  its  certificates,  constituting  44.1  per  cent. ;  silver  and 
its  certificates,  21.2  per  cent. ;  uncovered  notes,  13.2  per 
cent. ;  and  bank  notes,  17.2  per  cent.  The  financial  archi- 
tect would  seek  to  be  rid  of  uncovered  notes  and  legal 
tender  dollars,  and  might  look  askance  at  the  large  bank 
circulation. 

UNITED   STATES   NOTES. 

The  United  States  notes,  at  first  and  still  in  theory  a 
forced  loan,  began  without  reserve  behind  them.  The  re- 
sumption act  which  aimed  to  redeem  them  in  gold,  gave 
them  a  power  for  mischief  as  weapons  for  assault  on  the 
official  treasure.  Danger  arose  when  the  revenue  was  in- 
adequate, and  the  Treasury  became  impoverished.  Peril 
ceased  when  a  surplus  was  created,  and  the  yellow  metal 
flowed  into  the  national  coffers.  In  itself  the  United 
States  note  is  weak ;  it  gains  strength  as  gold  is  put  be- 


hind it.  The  practical  banker  may  join  with  the  theorist 
in  the  wish  that  it  may  pass  gradually  into  the  gold  cer- 
tificate. That  change  is  going  on  without  jar  or  friction 
on  two  paths ;  first,  by  the  increase  in  the  gold  in  the 
Treasury,  and  second,  by  the  use  of  notes  of  $10  instead 
of  those  of  larger  denomination.  In  five  years  the  $10 
notes  have  run  up  from  just  less  than  $100,000,000  on  July 
1,  1900,  to  $193,459,321  in  1902,  to  $245,440,011  on  the 
same  date  in  1904.  (See  Table  A  at  the  end  of  the  ad- 
dress.) 

The  Treasury  gross  gold  in  the  same  period  from 
$423,577,971  rose  to  $081,838,821,  and  is  now  over  $700,- 
000,000.     (See  Table  B  at  the  end  of  the  address.) 

Thus  these  greenbacks  have  turned  from  large  notes 
in  chief  part  to  be  70.7  per  cent,  in  $10  bills,  for  which 
the  demand  always,  with  rare  exceptions,  exceeds  the 
supply.  In  the  same  five  years  additions  of  G0.9  per  cent, 
to  the  gross  gold  in  the  official  vaults  have  been  made. 
(See  Table  B  at  end  of  the  address.) 

The  share  of  the  uncovered  notes  to  the  total  currency 
is  steadily  growing  less.  From  33.G  per  cent,  in  18S0,  and 
23.4  per  cent,  in  1900,  it  has  fallen  to  13  per  cent.  The 
danger  from  them  has  diminished  in  certainly  as  marked 
a  ratio.  They  are  to  decrease,  while  the  general  volume 
is  to  increase.     (See  Table  C.) 

CHANGE    INTO   GOLD    CERTIFICATES. 

Congress  could  without  friction  use  at  once  $50,000,000 
of  the  gold  reserve  for  certificates  of  $10  and  $5,  as  a  sub- 
stitute for  United  States  notes  offered  for  redemption, 
and  in  each  succeeding  year  apply  a  like  sum  from  the 
inflow  to  continue  such  change.  The  redemptions  of 
United  States  notes  last  year  were  $122,080,000,  and  the 
average  for  five  years  $101,231,200.  It  would  be  easy  to 
transform  half  of  this  sum  into  gold  certificates. 

By  this  process  the  United  States  notes  would  grow 
less  weak,  and  before  very  long  become  in  fact  gold  cer- 
tificates, as  they  are  now  in  essence,  in  the  ratio  which 
the  reserve  holds  to  them,  or  43.2  per  cent.  (See 
Table  D.) 

SILVER   DOLLARS. 

The  silver  dollars  have  of  late  been  severely  assailed  in 
and  out  of  Congress.  They  are  denounced  as  excessive  in 
volume  and  as  a  menace  to  the  integrity  of  the  currency. 
Demand  has  been  loud  for  their  redemption  in  gold,  and 
for  the  reduction  of  their  number  by  coinage  into  frac- 
tions. Predictions  have  been  put  forth  that  some  official 
may,  at  his  option,  pay  them  for  interest  or  some  other 
high  obligations.  Assault  on  a  fortress  does  not  prove 
that  it  is  vulnerable,  but  it  does  challenge  vigilance  and 

defence. 

While  additions  to  the  silver  dollars  were  constant, 
their  force  for  evil  or  for  good  grew  apace.  The  repeal  of 
the  act  for  the  purchase  of  silver,  set  a  barrier  to  the  cur- 
rent and  checked  it.  The  recent  stoppage  of  the  coinage 
of  dollars  fixes  a  limit  to  their  volume,  and  permits  a 
calm  survey  of  their  use  and  their  abuse. 

Silver  dollars  in  circulation  and  not  covered  by  cer- 
tificates on  July  1,  1900,  were  $05,889,340,  and  3.2  per 
cent,  of  the  total  currency.  The  volume  increased  for 
three  years,  but  the  ratio  fell  to  3  per  cent,  of  the  total 
circulation.  In  the  last  fiscal  year,  including  the  coinage 
for  Treasury  notes,  the  volume  became  $71,501,084,  or 
2.8  per  cent,  of  the  total  circulation.     (See  Table  E.) 

The  silver  dollars  in  the  Treasury  reach  the  maximum 
from  October  to  December  annually,  and  the  minimum 
in  July  or  June.  In  1900  the  difference  between  summer 
and  early  winter  was  $8,203,407 ;  in  1901  it  was  $10,- 
422.985;  in  1902  it  was  $0,051,358;  in  1903  it  was  $9,- 
794,447 ;  and  in  1904  it  was  $10,011,539.    This  is  a  margin 
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of  practical  elasticity  in  those  metallic  dollars,  and  marks 
I  he  currents  of  their  use  in  the  varying  seasons.  This 
elasticity  is  in  so  far  an  offset  to  the  weakness  of  such 
coinage. 

The  critic  has  a  right  to  say  that  his  objection  rests 
not  only  against  the  seventy  or  eighty  million  dollars  in 
circulation  as  such,  but  also  against  the  460  or  470  mil- 
lions covered  by  certificates. 

The  demand  for  dollars  and  certificates  makes  sturdy 
answer.  In  the  late  autumn,  the  Treasury  finds  the  drain 
on  these  kinds  of  currency  exhaustive.  Its  ten  offices  in 
September,  1900,  held  only  $55,000  silver  dollars  and  $3,- 
040,159  in  silver  certificates.  Since  then  the  minimum 
holdings  have  not  fallen  so  low.  Dollars  were  $1,405,631 
in  December,  1902,  and  $898,275  last  September,  while 
silver  certificates  in  the  autumn  months  of  1903  and  1904 
were  $4,271,562  and  $6,192,783.     (See  Tables  F  and  G.) 

These  conditions  are  created  by  the  movements  of  the 
crops,  which  call  for  dollars  and  small  bills.  The  Treas- 
ury prepares  by  husbanding  such  resources,  and  on 
August  22  last,  before  the  autumn  shipments  began,  had 
in  its  several  vaults  in  United  States  notes,  nearly  all  in 
$10,  $15,716,020;  in  silver  dollars,  $22,641,903;  and  in 
silver  certificates,  all  in  $1,  $2  and  $5,  $7,100,458.  This  is 
a  total  of  over  $45,000,000.  available  for  putting  on  the 
market  corn  and  wheat  and  other  grains,  provisions,  cot- 
ton and  sugar.  Great  as  this  sum  is,  if  it  shall  fully  meet 
all  the  requirements  of  the  season,  those  who  have  in 
other  years  \been  troubled  to  secure  small  currency  will 
rejoice.  As  far  as  it  goes,  it  will  illustrate  the  measure 
of  elasticity  possible  with  forethought  and  vigilance  under 
our  system.  To  that  extent  the  weakness  of  rigidity  is 
mitigated. 

BANK   CIRCULATION. 

Bank  notes  on  July  1,  1900,  issued  by  3.732  banks  were 
$300,115,112  and  14.6  per  cent,  of  the  total  circulation, 
and  became  at  the  outset  of  this  fiscal  year  $433,595,888, 
issued  by  5,386  banks,  and  17.2  per  cent,  of  such  circula- 
tion. (See  Table  E  at  the  end  of  the  address.)  They 
have  thus  increased  faster  than  the  currency  as  a  whole. 
Students  of  finance  regard  them  with  very  different  views. 
To  very  many  our  banking  system  seems  the  best  in  the 
world.  By  others  bond  security  for  circulation  is  de- 
nounced as  unduly  expensive,  viciously  rigid  and  unre- 
sponsive to  trade  necessities.  The  limit  of  the  monthly 
reduction  to  $3,000,000  is  especially  offensive  to  them. 
Not  all  such  critics,  but  many,  seek  to  substitute  a  cur- 
rency based  on  general  assets.  Some  thoughtful  finan- 
ciers look  with  alarm  on  the  rapid  and  continuous  in- 
crease in  bank  notes,  and  object  to  any  device  for  adding 
to  them. 

The  suggestion  is  urged  for  the  gradual  substitution  of 
government  certificates  covered  by  gold  and  silver.  Bank- 
ers are  questioning  the  profit  of  putting  out  circulation, 
and  some  great  institutions  restrict  their  deposits  of 
bonds  for  that  purpose  to  the  lowest  amount  permitted 
by  law. 

While  less  than  one-sixth  of  the  entire  circulating 
medium,  bank  notes  give  rise  to  by  far  the  greater  share 
of  discussion  in  the  field  of  the  currency.  Is  such  cur- 
rency a  deformed  and  nervous  sister  in  the  family,  re- 
quiring most  of  the  expert  care  of  the  doctors?  Or  is  it 
Cordelia  among  Lear's  daughters,  constant,  faithful  and 
true,  dispensing  comfort  and  blessing?  Absolutely  safe 
as  they  are,  everywhere  current  for  purchase  and  pay- 
ment, these  notes  are  the  storm  center  of  financial  con- 
troversy. 

CLEAN    MONEY. 

Of  late  another  weakness  in  our  currency  is  vigorously 
exposed.  The  paper  money  is  not  clean.  Banks  are  not 
willing  to  pay  the  charges  for  transportation  to  secure 
new  bills;  if  they  were,  the  face  of  the  notes  could  be 
kept  more  nearly  fresh  as  the  bedewed  morning  flowers. 
No  general  agreement  on  such  a  policy  is  likely.  Can  Con- 
gress be  induced  to  spend  half  a  million,  or  a  million,  dol- 
lars a  year  for  the  increased  redemption,  the  larger  num- 


ber of  new  bills,  and  the  cost  of  shipment  in  and  out?  The 
answer  can  hardly  be  given  here  and  now. 

FREQUENT    APPEALS    FOE    CHANGE. 

Instability  is  not  a  virtue  in  finance.  In  this  country 
no  topic  is  too  sacred  for  discussion,  and  statesmen  and 
professors,  editors  and  orators  have  not  had  the  field  of 
the  currency  to  themselves.  Every  one  who  can  sharpen 
a  pencil  or  own  a  typewriter,  or  get  an  audience  in  a  club 
or  on  a  corner,  can  tell  you  where  Hamilton  was  wrong, 
where  Congress  has  blundered,  how  useless  is  our  nation's 
experience.  The  halls  of  legislation  are  open  to  every 
scheme.  The  theorists  who  assume  infinite  wisdom,  and 
discern  only  ignorance  and  vile  motives  in  opponents,  are 
always  busy.  The  cynics  clothed  in  malice,  who  find  noth- 
ing good  in  existing  conditions,  and  the  tuft  hunters  who 
prefer  foreign  methods  to  anything  American,  never  fail 
of  occupation. 

Many  projects,  many  devices,  many  cooks,  and  if  the 
hroth  is  not  always  perfect,  it  serves  fairly  well  and  might 
be  worse.  At  the  last  session  of  Congress,  which  was  not 
very  prolific,  no  less  than  twenty-one  bills  aiming  to 
change  our  currency  were  introduced.  If  not  one  was 
passed,  every  project  sought  to  unsettle  in  some  way  ex- 
isting conditions.     (See  Table  H.) 

This  threat  of  instability  is  one  of  the  penalties  of  the 
great  blessing  of  free  speech  and  unstinted  right  of  peti- 
tion. The  day  must  have  its  shadow  as  well  as  its  sun- 
shine. 

PARITY. 

The  confession  that  weak  links  can  be  found  in  our 
financial  chain  shall  not  drive  us  into  pessimism.  We 
know  the  growth  and  the  reserve  of  strength.  Under  the 
Act  of  March  14,  1900,  every  dollar  is  equal  to  every  other 
dollar,  and  all  are  interchangeable.  Because  they  are 
most  in  use  among  all  the  people  everywhere,  the  small 
notes  are  in  greatest  demand.  If  conditions  point  at  all  to 
a  premium,  the  ones,  twos  and  fives  will  command  it  first. 
But  the  level  is  well  maintained.  Whatever  winds  blow 
or  storms  beat,  our  currency  has  a  surface  as  clear  and 
even  as  a  mirror.  The  surface  is  not  of  mercury,  shift- 
ing and  undulating;  it  is  formed  of  the  minted  gold. 

GOLD  AND  ITS  PRODUCTION. 

The  stronghold  of  our  financial  system  is  its  actual 
gold,  as  well  as  our  statutes.  The  world  has  about  $5.- 
500,000,000  of  this  metal,  of  which  the  United  States  has 
in  its  stock  $1,342,422,740.  In  the  last  reported  year,  the 
world  produced  less  than  $300,000,000,  of  which  our  mines 
gave  $80,000,000.  Our  Treasury  holds  $700,000,000  in 
gross,  and  our  bank's,  National  and  other,  have  $300,000.- 
000,  approximately.  So  over  one-fifth  of  all  the  world's 
gold  is  in  the  United  States,  and  the  bulk  of  it  in  the 
banks  and  the  Treasury.  The  increase  in  gold  in  both 
forms  in  our  currency  in  five  years  has  been  just  less  than 
$300,000,000  ($299,853,457),  and  in  the  past  year,  from 
August  1  to  August  1,  $137,727,920.  The  charge  is  put 
forth  often  in  spirit,  and  sometimes  in  words,  that  we  are 
extravagant  and  wasteful  in  the  possession  of  so  much  of 
the  precious  metal.    Are  we? 

A  leading  financial  journal  of  this  city  quotes  the  pres- 
ident of  one  of  the  largest  banks  in  San  Francisco  as  al- 
leging that  it  costs  $20  to  get  a  dollar  of  gold  out  of  the 
ground.  Was  the  metal  all  that  the  picks  of  the  miners 
and  their  self-sacrifice  took  out  of  the  earth?  Did  not  the 
argonauts  of  1849  and  their  successors  create  the  Cali- 
fornia of  to-day?  The  ranches,  the  orchards,  the  wheat 
and  the  fruit,  the  factories  and  shipyards,  the  cities,  the 
churches,  the  universities,  the  civilization  of  that  pros- 
perous commonwealth,  are  a  part  of  the  harvest  planted 
by  that  $20  of  the  miners. 

A  writer  in  the  "  Nineteenth  Century  "  alleges  that  in 
Australia  the  balance  in  gold  mining  has  been  adverse, 
and  in  the  same  review  we  read  that  on  the  whole  gold 
discoveries  have  not  been  of  use.  For  all  fields  response 
may  be  given  on  the  same  lines  as  for  California.  Is  not 
California  now,  is  not  Australia,  worth  a'l  they  cost? 
Bui  we  are  not  studying  whether  gold  prospecting  or  gold 
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mining  as  an  industry  is  profitable  or  the  reverse.  Loss 
may  befall  the  miners  in  direct  results,  and  yet  by  ex- 
tending population,  opening  up  new  districts,  creating 
new  centers  of  production,  they  may  add  largely  to  the 
welfare  of  mankind. 

IS  THE  GOLD  SUPPLY  IN  EXCESS? 

Quite  another  question  is  whether  the  supply  of  yellow 
metal  in  this  country  and  in  the  world  is  in  excess.  That 
problem  is  important  and  far-reaching.  We  are  to  note 
that  gold  here  is  in  the  ratio  of  44.9  to  the  total  currency, 
while  in  Great  Britain  it  is  70 :  in  France,  G2.12 ;  in  Ger- 
many. GG.10;  in  Russia,  87.71,  and  in  Austria-Hungary, 
68.90.  In  all  these  countries  combined,  gold  is  69.6  to  the 
total  circulation.  If  the  world's  experience  is  to  be  ac- 
cepted our  gold  is  not  in  excess,  although  our  whole 
volume  of  money  may  be  too  great. 

Gold,  whether  in  coin  or  certificates,  becomes  elastic 
as  currency  just  to  the  extent  that  it  comes  to  the  Treas- 
ury and  goes  out  from  the  vaults.  This  counter-flow  has 
no  limit  save  the  operations  of  trade.  No  payments  or 
deposits  in  this  form  will  be  rejected,  and  the  treasure 
will  be  held  intact  until  the  public  use  draws  it  out.  Coin 
and  certificates  are  interchangeable,  and  elasticity  may 
assert  itself  to  any  degree. 

Our  total  circulation  per  capita  at  $31.06,  exceeds  that 
of  every  other  nation  save  France,  where  it  is  $39.22.  But 
our  industry  and  enterprise  and  local  traffic  also  lead  in 
the  comparison.  The  question  is  grave  whether  our  cur- 
rency is  not  in  excess  of  our  needs. 

INTERNATIONAL   OPEEATIONS. 

American  finance  connects  itself  with  world  move- 
ments. While  we  cannot  follow  the  debate  relative  to 
the  profit  of  gold  mining,  we  must  recognize  the  fact  that 
among  the  great  commercial  nations  the  yellow  metal  is 
the  only  instrument  for  the  final  adjustment  of  trade  dif- 
ferences. The  experience  of  mankind  has  chosen  it  for 
that  purpose,  and  there  is  no  other  instrument  available. 
A  few  countries  still  cling  to  silver,  but  they  all  show 
signs  of  adopting  the  richer  metal.  Thus  gold  becomes 
more  masterful.  Those  who  put  themselves  in  hostile 
array,  denounce  it  as  costly,  and  doubt  the  value  of  dis- 
covery and  production,  are  bound  to  provide,  at  least,  in 
theory,  some  other  tool  for  settling  the  world's  commerce. 
The  era  of  rude  barter  has  passed  away.  The  stress  of 
trade  insists  upon  the  best  machinery. 

In  the  past  fifteen  years  we  exported  in  gold  $890,231,- 
320,  and  imported  $845,452,765. 

From  1890  to  1896,  inclusive,  every  year  showed  an 
excess  of  exports  to  an  aggregate  of  $273,9(51,117.  In  only 
two  years  since  then,  1900  and  1903,  were  the  exports 
greater  than  the  imports,  $5,802,143  in  all,  while  in  the 
other  years  of  the  period  the  imports  were  $234,984,696 
in  excess.  In  the  last  fiscal  year,  in  spite  of  exceptional 
foreign  payments,  the  imports  surpassed  the  exports  by 
$17,595,382.  So  the  exports  for  the  whole  period  were 
the  greater  by  $44,778,564,  and  this  is  only  equal  to  our 
own  production  of  the  metal  for  seven  months.  More  sig- 
nificant still  it  is  only  5  per  cent,  of  the  outward  move- 
ment for  the  period.     (See  Table  I.) 

CLEARING    HOUSE   FOR  THE   NATI0N8. 

Yet  the  full  sums  of  imports  and  exports  were  carried 
across  the  ocean,  at  great  risk,  heavy  cost  for  freight,  and 
not  a  little  loss  by  abrasion.  Why  should  this  treasure 
be  carted  back  and  forth  between  nations,  as  the  banks 
of  this  and  other  cities  used  to  deliver  money  to  each 
other?  Is  it  not  possible  to  frame  a  system  by  which  only 
the  differences  may  be  paid  in  metal  at  proper  intervals? 
Surely  it  would  be  cheaper  to  pay  the  balances  than  the 
gross  sums,  as  the  clearing  houses  daily  testify. 

Why  cannot  an  international  clearing  house  be  organ- 
ized? Perhaps  jealousy  will  forbid  the  selection  of  a 
single  city  for  the  purpose,  as  the  Greek  cities  were  rivals 
for  the  deposit  of  the  offerings  to  Apollo.  The  interna- 
tional organization  may  well  have  its  vaults  In  London, 
Paris  and  Berlin,  as  well  as  in  New  York,  and  the  treas- 


ure can  be  divided  in  the  ratio  of  the  gold  of  the  several 
countries.  The  certificates  of  the  four  vaults  can  be  in- 
terchangeable. The  barbarism  of  shipping  kegs  of  metal 
East  and  West  over  the  Atlantic  may  go  with  the  method 
of  the  mummies  and  the  cave-dwellers. 

REAL    AND    ENDURING    STRENGTH. 

American  finance  does  not  stand  alone,  a  Teneriffe  in 
mid-ocean,  a  Shasta  or  Rainier  or  Mont  Blanc,  rising  in 
solitary  majesty  among  their  ranges.  It  is  the  vital  cur- 
rent of  the  activity  of  the  people.  Its  strength  is  not  in 
theory  or  in  petty  technicalities.  It  is  strong  with  the 
brain  and  brawn  of  82.000,000  citizens ;  with  the  varied 
resources  of  mine  and  soil  and  forest  and  running  waters ; 
with  the  sheep  and  horses  on  many  ranches  and  the  cattle 
on  a  thousand  hills ;  with  coal,  iron  and  all  their  prod- 
ucts ;  with  wheat  and  corn  and  sugar  and  cotton ;  with 
the  inventive  minds  and  skillful  fingers  of  efficient  ar- 
tisans; with  forge  and  factory  and  dynamo  and  motor, 
and  not  least,  with  school  and  college,  with  university 
and  church.  Financial  strength  is  in  wealth  of  every 
kind,  but  not  less  in  the  purest  morality  and  the  worthiest 
character. 

APPENDIX. 

Table   A. 

UNITED  STATES  NOTES  OF   EACH   DENOMINATION   OUTSTAND- 
ING ON  JULY   1ST   OF   THE  YEARS  NAMED. 
Denomination.       1900.  1901.  1902.  1903.  1904. 

$  $  *  V  V  $ 

1.00...  2,131,554  2,039,792  1,986,042  1,948,854  1,921,344 

2.00...  1.899,702  1,674,644  1,560,354  1,505,364  1,470,084 

5.00   ..  77,050,202  51,393,182  30,159,042  18,214,025  11,864,960 

10.00...  99,922,211  135,122,771  193,459,321  233,501,631  245,440,011 

20.00...  77,031,172  70,471,252  54,499,282  40,682,442  35,826,942 

50.00...  13,564,175  12,365,575  9,598,125  6,686,300  5,799,076 

100.00...  23,090,750  22,652,550  17,927,350  12,572,900  10.961,600 

500.00...  10,835,250  12.390,250  9,258,500  7,701,500  9,694,000 

1,000.00...  42,125,000  39,551,000  29,213,000  24,848,000  24,683,000 

5,000.00...  15,000  10,000  10,000  10,000  10,000 

10,000.00...  10,000  10,000  10,000  10,000  10,000 


Totals 347,681,016  347,681,016  347,681,016  347,681,016  347,681,016 

Unknown, 
destroyed.         1,000,000       1,000,000       1,000,000       1,000,000       1,000,000 


Net 346,681,016  346,681,016  346,681,016  346,681,016  346,681,018 


Table   11. 

GOLD    IN   THE   TREASURY   SET   APART   FOR   THE  RESPECTIVE 

USES   ON    JULY    1ST    FOR   THE   PAST   FIVE  YEARS. 

For  certlfl-      General  fund 
rates  in  belonging  to 

Date.                Reserve.       circulation.          Treasury.  Total. 

July  1,   1900.. $150,000,000    $200,733,019    $72,844,952.68  $423,577,971.68 

July   1,    1901..   150,000,000      247.036,359      97,811.938.42  494.848.297.42 

July   1,   1902..   150,000,000      306.399.009    103,801,290.97  560,200,299.97 

July   1,    1903..   150.000,000      377,258.559    104,162,230.43  631,420,789.43 

July   1,   1904..   150,000,000      465,655,099      66,183,722.60  681,838,821.60 


Table   C, 

RATIO    OF    UNITED    STATES    NOTES    AND    STANDARD    SILVER 
DOLLARS    TO   TOTAL    CIRCULATION. 

Total  Standard 

Fiscal  year.                             Circulation.         U.  S.  Notes.  Dollars. 

1880 $973,382,228                 33.6  2.0 

1890 1,429,251,270                  23.4  3.9 

1895 1,601,968,473                  19.9  3.2 

1900 2,055,150,998                  15.4  3.2 

1904 2,521,151,527                  13.2  2.8 

August  1,  1904 2,546,589,503                  13.0  2.7 


Table    D. 

SOME   DETAILS,    JULY    1,    1904. 

United    States    notes    outstanding $346,681,016 

U.  S.  notes  of  the  denomination  of  $10 245,440,011 

U.   S.   notes  of  the  denomination  of  $10 70.7  per  cent. 

Gold   in  Treasury. 

July    1,    1900-Gold    in    the    Treasury $423,577,971.68 

July    1,    1904— Gold    In    the    Treasury 681,838,821.60 

Amount  of   Increase $258,260,840.92 

Per  cent,  of  Increase 60.9 

Ratio  of  the   Reserve  Fund  to  the   United  States  Notes. 

United   States   notes  outstanding $340,681,016 

Reserve   fund 150,000,000 

Reserve  fund— per  cent,  of  U.  S.  notes 43.2 
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Table    E. 

STANDARD    SILVER    DOLLARS    AND    NATIONAL    BANK    NOTES 

IN  CIRCULATION  AND  PER  CENT.   OF  EACH  TO  THE  TOTAL 

CIRCULATION     ON     JULY     1     FOR     PAST  FIVE     YEARS. 

Standard  National 

Year.                                                           Silver  Dollars.  Bank  Notes. 

1900— Amount $65,889,346  $300,115,112 

Per  cent 3.2  14.6 

1901— Amount 66,921,323  345,190,116 

Percent 3.1  15.8 

1902— Amount 68,747,349  345,476,516 

Per  cent 3.0  15.3 

1903— Amount 72,391,240  399,996,703 

Per  cent 3.0  16.8 

1904— Amount 71,561,684  433,595,888 

Per  cent 2.8  17.2 


Table   F. 

MAXIMUM      AND       MINIMUM      CIRCULATION      OF      STANDARD 
SILVER      DOLLARS      IN      EACH      FISCAL     YEAR 
FOR     THE     PAST     FIVE     YEARS. 
Fiscal  year.             Month.  Maximum. 

1900 October     ,. .  $71,301,740 

July    

1901 December    76,182,326 

July    

1902 December    73,239,986 

July    

1903 November    78,700,912 

July    

1904 December    81,573,223 

June   


Minimum. 
$63,158,273 
65,759,341 
66,588,628 
68,906,465 
71,561,684 


Table    G. 

MINIMUM  AMOUNT  OF  SILVER  CERTIFICATES  AND   STANDARD 

SILVER    DOLLARS    IN    THE    TREASURY     IN     EACH 

FISCAL   YEAR   FOR  THE   PAST   FIVE   YEARS. 


Fiscal  year. 
1900 


Silver 
Certificates. 

.August     $3,646,159 

September    

1901 October   

December    

1902 August    

December    

1903 October   

November    

1904 September    

November    


Standard  Silver 
Dollars. 


3,743,255 
5,731,158 
4,271,562 
6,192,784 


$55,006 


1,082,182 


1,405,631 


602,110 


892.275 


Table   H. 

FINANCIAL    BILLS    INTRODUCED    IN    58TH    CONGRESS. 
Bill  to  make  currency  responsive  to  varying  needs  of  business  (see  bill 

H.    R.    1934). 
Bill   to   issue   post-check   notes    (see   bill   H.    R.    1976). 
Bill  to  issue  currency   redeemable  in  bonds  of  United  States   (see  bill 

H.    R     2543). 
Bills  to  provide  emergency  currencv  (see  bills  H.  R.  4060,  4850). 


Bill  to  provide  for  clean   paper  money   (see  bill   H.   R.   4826). 

Bill   to  improve  currency   conditions   (see  bill   II.    R.   4831). 

Bill   to  provide  for  coupon    currency   of   small   denominations    (see   bill 

H.  R.  4842). 
Bill  to  further  provide  for   redemption  of   mutilated   currency   (see  bill 

H.   R.). 
Bill  to  establish  system  of  postal  currency  (see  bill  H.   R.  5808). 
Bill   to   issue   Treasury    notes    for   purchase   of    State,    county   and   city 

bonds   (see  bill  H.    R.   8131). 
BUI  to  authorize  issue  of  national  bank  currency  (see  bill  H.  It.  8454). 
Joint    resolution    for    commission    to    tevlse    financial    laws    of    United 

States  (see  H.   J.   Res.   63). 
Bill  to  Issue  currency  notes  in  exchange  for   United  States  bonds  (see 

bill  H.  R.  8701). 
Correspondence  relative  to  bill  (H.   R.  5068)  to  further  provide  for  re- 
demption  of   mutilated   currency  738. 
Bill  to  further  provide  for  redemption  of  unit  Mated  paper  currency  (see 

bill   H.    R.   10.871). 
Bill   to  further  provide  for  redemption   of   mutilated   currency   (see  bill 

H.    R.    12,307). 
Resolution  of  inquiry  in  House  relative  to  retirement  of  national  bank 

notes   (H.   Res.   311)   referred  4732. 
Bill   to   Improve   currency   conditions   (see  bill   H.   It.   4831). 
Resolution  of  inquiry  in  House  relative  to  retirement  of  national  bank 

notes,  passed,  5087. 
Report  of  Secretary  of  Treasury  relative  to  retirement  of  national  bank 

notes   (H.    R.    Doc.   697)    5440. 


Table    I. 


GOLD    EXPORTS    AND    IMPORTS    FROM 


1890    TO 

Excess 


1904. 
of — 


Fiscal  year.  Exports. 

1890 $17,274,491 


86.362,654 

50,195,327 

108,680,844 

76,978,061 

66,468,481 

1896 112,409,947 


1891. 
1892. 
1893. 
1894. 
1895. 


Imports. 
$12,943,342 
18,232,567 
49.699,454 
21,174,381 
72,449,119 
36,384,760 
33,525,065 


Exports 

Over 
Imports. 
$4,331,149 
68,130,087 
495.873 
87,506,463 
4,528,942 
30,083,721 
78,884.882 


Imports 

Over 
Exports. 


Totals $518,369,805    $244,408,688    $273,691,117 


1897 $40,361,580 


189S. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 


15.406.391 
37,522,086 
48.266,759 
53,185,177 
48,568,950 


$85,014,780 
120,391,674 
88,954,603 
44,573,184 
66,051,187 
52,021,254 


47,090,595        44,982,027 
81,459,986        99,055,368 


3,693,575 


2,108,568 


$44,653,200 

104,985,283 

51,432,517 

12,866,010 
3,452,304 

17,595.382 


Totals $371,861,524    $601,044,077        $5,802,143    $234,984,696 

Net 229,182,553 

Aggregate 890,231,329      845,452,765        44,778,564        

General   stock   of  gold   in   the   United   States- 
July  1,   1890— Gold  coin,   including  bullion   in   Treasury..  $695,563,029 
July  1,   1904— Gold  coin,  including  bullion  in  Treasury.  .1,326,722,701 


Increase    $631,159,672 


Note.— The    net    excess    of     exports    over    imports    ($44,778,564)    is 
5.03  per  cent,  of  the  total  exports. 
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BANKERS'    CONVENTION. 


The    Western    Banker 


By  W.  C.  Robinson.  President  First  National  Bank   of  Winfield,  Kansas. 


"  Where,  oh  where,  is  the  land  of  the  west? 

Who  can  define  its  uncertain  domain  ? 
With  ambition  that  never  permits-  it  to  rest 

It  pushes  its  borders  'cross  valley  and  plain. 

"  What,  oh  what,  is  the  land  of  the  west? 

Who  can  tell  of  its  changeful  mood? 
That  quickly  shifts  from  the  worst  to  the  best. 

Intolerably  bad,  exceedingly  good. 

"  Oh.  land  of  the  west,  broad  land  of  the  west. 

Fret  not  at  the  slurs  that  prouder  folk  fling  : 
With  virtues  and  charms  excelling  the  best. 

Thou  needst  not  any  thy  praises  to  sing. 

"  Thy  mountains  look  down  on  the  east  country's  hills. 

Thy  rivers  laugh  loud  at  her  babbling  brooks: 
By  thy  harvests  and  herds  her  hunger  she  stills : 

To  thee,  e'en  for  kings,  she  regretfully  looks. 

"  Oh,  land  of  the  west,  with  sunburn   and  tan. 

With  freckles  and  blotches  spread  over  thy  face. 
I  love  thee  as  love  I  the  face  of  a  man. 

Nor  living  nor  dying  shall  scorn  thy  embrace." 

The  Western  Banker  is  practically  the  product  of  the 
last  decade.  Until  that  time  the  West  and  the  Western 
product  were  not  considered  of  much  importance;  indeed, 
I  well  remember  when  the  man  from  the  West,  and 
especially  the  Western  Banker,  was  looked  upon,  not  only 
with  suspicion,  but  with  absolute  distrust.  The  West 
was  considered  for  many  years  the  birthplace  of  the 
wildest  vagaries,  prominent  among  which  was  Populism. 
Free  Silver — Sixteen  to  One — if  it  had  not  its  origin  in 
the  West,  found  there  its  strongest  and  most  brilliant 
advocate,  the  lion.  William  Jennings  Bryan,  a  born  mas- 
ter of  men.  While  Populism  and  Free  Silver  are  con- 
sidered among  the  Western  inconsistencies,  they  are  not 
without  good  results.  They  both  serve  as  educators  or 
renovators.  They  were  as  pebbles  thrown  in  the  busi- 
ness ocean,  starting  the  waves  of  agitation.  From  this 
agitation  the  public  mind  was  awakened,  the  pitfalls 
were  cleaned  up,  Niagara  was  seen  ahead  in  time  to 
avert  a  calamity,  and  to-day  the  West  stands  as  Gib- 
raltar. 

Until  after  18!)3  the  Western  Banker  was,  in  a  sense, 
a  missionary.  Business  ideas  and  methods  were  in  a 
chaotic  state,  and  confusion  seemed  to  have  full  sway. 
The  field,  in  a  commercial  sense,  was  as  much  unsettled 
and  at  variance  with  prudent  ideas  as  any  real  mis- 
sionary field.  The  Western  Banker  was,  therefore,  an 
educator.  lie  was  compelled  to  shape  and  mould  com- 
mercial ideas  and  methods.  For  many  years  it  was  dif- 
ficult to  divide  the  land  from  tha  water,  or  to  determine 
whether  the  sun  would  rise  in  the  east  and  set  in  the 
west,  or  vice  versa.  The  years  from  1873  to  1893  were 
fraught  with  many  disturbances.  We  would  no  more 
than  have  cleaned  up  the  debris  of  one  convulsion  than 
another  was  upon  us.  The  Western  country  was  storm 
swept:  beginning  with  the  volcano,  as  it  were,  in  1873, 
followed  by  the  slighter  disturbances  of  1884  and  1890, 
until  the  country  was  overwhelmed  by  the  cyclone  of 
1893,  known  as  the  Panic  of  Panics. 

During  these  years  the  Western  Banker  was  the  chief 
sufferer.  He  was  in  every  way  handicapped  in  his  plan 
of  developing  the  commercial  ideas  of  the  West.  During 
the  year  of  the  panic  the  Western  Bankers  were  not  al- 
ways able  to  command  even  their  Eastern  balances  in 
currency,  and  could  not  utilize  among  themselves  Hie 
Clearing  House  certificate  idea— it  took  nerve  and  actual 
cash  for  the  Western  Banker— heredity  and  association 
amounted  to  nothing.  He  remained  bravely  in  charge, 
acting  as  both  master  and  servant.  He  was  willing  to 
<lo  anything  to  promote  the  great  and  glorious  work   in 


hand,  and  much  of  the  time,   as  it  appeared.  "  without 
the  hope  of  fee  or  reward." 

The  panic  of  1893  was  really  a  "  blessing  in  disguise  :  *' 
it  was  the  clearing  up  storm ;  it  was  the  culmination  of 
the  storm  period,  and  it  so  purified  methods  that  a  better 
atmosphere  has  been  breathed  since.  The  Western 
Banker  during  these  years  was  the  target.  His  methods 
were  criticised  and  his  motives  were  often  impugned. 
Had  he  not  been  a  man  with  more  than  ordinary  faith  in 
his  undertakings  he  would  have  despaired.  He  had, 
however,  faith  in  his  ideas,  in  himself,  in  his  possibili- 
ties and  in  the  country  he  was  developing.  He  worked 
on  with  indomitable  courage  until  his  hopes  ended  in 
fruition. 

In  one  respect  I  think  the  Western  Banker  is  entitled 
to  the  more  credit.  He  was  not  only  compelled  to  stay 
by  his  own  convictions,  but  he  took  a  varied  population 
and  brought  it  to  his  way  of  thinking.  He  had  not  only 
to  train  and  build  up  himself,  but  he  had  to  train  and 
build  up  the  country  and  its  people. 

You  will  all  agree  with  me  when  I  say  that  Kansas 
is  a  typical  Western  State — if  not  more  so — and  the 
Kansas  Banker  is,  therefore,  a  typical  Western  Banker. 
The  history  of  Kansas  is  much  like  the  history  of  the 
bad  boy  at  school — condemned  for  every  bad  deed,  but 
never  complimented  nor  credited.  It  is  quite  so  of  the 
entire  West.  The  past  has  proven,  too,  that  the  outcome 
of  the  West  is  much  like  that  of  the  bad  boy.  When  the 
training  period  is  passed,  the  bad  boy  outstrips  in 
achievements.  In  tracing  the  history  of  this  country  we 
must  be  convinced  that  the  West  is  the  storehouse,  full 
of  the  products  of  the  earth,  boJi  from  its  surface  and 
from  its  bosom — therefore,  rich  in  grain,  in  stock  and  in 
minerals.  It  is  not  behind  either  in  mental  and  physical 
activity.  The  greatest  minds  that  this  country  has  ever 
produced,  if  not  born  in  the  West,  have  been  brought  up 
there.  First  among  them  is  the  great  Lincoln — purely 
a  Western  product.  His  few,  but  surely  inspired,  words 
on  the  battlefield  of  Gettysburg  will  live  as  long  as  life 
and  language  endure.  We  could  mention  Grant,  Logan, 
Douglas  and  scores  of  others,  who  from  the  West  have 
made  for  themselves  names  that  will  live  longer  than 
time;  who,  if  they  get  their  just  merits,  will  spend  the 
endless  future  with  the  gods  and  in  Elysian  fields. 

The  ordeals  through  which  the  Western  Banker  had 
to  pass  schooled  him  for  adversity,  and  developed  a  fuller 
capacity  for  the  enjoyment  of  the  fruits  of  prosperity, 
which  he  is  now  having  in  a  large  measure.  We  have 
passed  through  the  period  of  infancy,  and  the  more  dras- 
tic and  scourging  time  of  youth,  and  have  now  arrived 
at  strong  and  capable  manhood.  We  have  spent  our 
forty  days  in  the  Wilderness,  in  fasting  and  prayer,  and 
.ire  now  entitled  to  the  fruits  of  our  labor.  During  the 
most  trying  period  of  his  existence  the  Western  Banker 
was  aided  in  his  work  by  the  wise  counsel  and  prudent 
mangement  of  one  of  the  ablest  men  who  had,  until  that 
time,  occupied  the  office  of  Comptroller  of  the  Currency, 
the  Hon.  James  II.  Eckels.  He  was  helpful  in  every  pos- 
sible way  and  saved  the  bank  to  the  people  and  the  peo- 
ple to  the  bank.  James  II.  Eckels  seemed  to  have  been 
peculiarly  fitted  for  that  place  and  for  that  especial  time. 
He  was  a  Moses  saved  for  that  purpose.  He  was  one  of 
the  great  Grover  Cleveland's  wise  and  prudent  selections 
— a  Western  product,  and  to-day  a  successful  Western 
Banker.  He  has  been  succeeded  by  the  Hon.  William  B. 
Ilidgely,  a  sagacious  and  safe  leader,  who  had  been,  with 
his  father  before  him,  among  the  most  prominent  West- 
ern  Bankers.     The   West   feels  complimented    in   having 
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among  the  President's  Cabinet  such  men  as  Lyman  J. 
Gage,  Leslie  M.  Shaw,  J.  Sterling  Morton  and  his  dis- 
tinguished son,  Paul  Morton.  The  first  two  were  promi- 
nent Western  Bankers.  What  a  quartette  of  strong, 
capable,  sturdy  men !  Of  all  these  the  West  is  eminently 
proud. 

The  Western  Banker  has  always  been  right  on  eco- 
nomic questions.  He  did  his  full  part  in  the  great  battles 
of  1890  and  1900,  when  our  money  standard  was  at  stake. 
The  Western  Banker  has  always  been  a  firm  believer  in 
the  full  value  of  the  dollar,  and  that  the  dollar  of  any 
stamp  should  be  worth  one  hundred  cents.  When  the 
great  Free  Silver  champion  was  looking  for  a  prominent 
banker  for  his  service  and  co-operation  he  passed  the 
Western  Banker  and  found  his  man  in  this  great  city. 
For  the  one  hundred  cent  dollar  the  Western  Banker  has 
always  talked  and  worked  and  voted,  and  to-day  he 
stands  right  on  the  questions  of  branch  banks  and  asset 
currency.  He  believes  that  every  bank  should  stand  on 
its  own  foundation — he  does  not  believe  that  the  Western 
town  should  be  satisfied  with  a  bank  a  branch  of  some 
great  city  bank.  He  believes,  too,  that  our  currency  to- 
day is  sufficient  to  handle  the  great  business  of  our  coun- 
try, and  tnat  good  crops  and  confidential  relations  be- 
tween the  banks  and  the  people  are  the  proper  and  full 
solution  of  the  currency  question.  He  is  also  a  firm  be- 
liever in  the  sufficiency  and  perfect  adaptation  of  our 
present  National  banking  system  to  the  wants  of  our 
country  and  our  times. 


The  convening  of  the  bankers  of  the  United  States 
in  the  greatest  city  of  the  world  is  an  event  of  no  small 
import.  Out  of  it  ought  to  come  results  commensurate 
with  the  individuals  composing  the  gathering  and  the 
city  that  is  the  magnificent  host.  It  represents  the 
choicest  business  minds  of  this  great  commercial  country. 
The  good  achieved  by  this  convention  ought  to  be  im- 
measurably great.  The  bankers  of  our  country  ought  to 
be  and  are  the  cream  of  the  business  world.  For  integ- 
rity and  uprightness  of  character  no  class  of  men  outrank 
them.  It  must  be  so,  or  the  business  of  this  country 
would  not  be  so  successfully  handled.  The  banker  to 
the' community  is  like  the  priest  to  his  parishioners.  He 
is  the  arbiter  of  their  differences ;  he  is  the  altar  upon 
which  confessions  are  made ;  he  is  the  weighmaster,  with 
his  supposed  fairness,  his  comprehensive  information 
and  his  undoubted  integrity ;  the  scales  upon  which 
transactions  are  weighed.  Such,  then,  is  this  assembly, 
and  without  egotism  we  ought  to  and  must  accept  this 
situation.  And  this  great  and  marvelous  and  continuous- 
ly growing  city  that  is  entertaining  us — what  shall  we 
say  of  her?  England  has  her  London;  France  has  her 
Paris ;  Scotland  has  her  Edinburgh ;  Germany  has  her 
Berlin ;  Russia  has  her  St.  Petersburg ;  Italy  has  her 
Rome;  but  New  York  City  belongs  to  the  world.  By  her 
prominence,  her  prestige,  her  situation  and  her  ability 
she  rules  the  world.  She  is  great  in  every  way,  and  every 
day  bcoming  greater.  Every  part  of  the  world  justly 
pays  her  tribute. 
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BANKERS'    CONVENTION. 


National    Banks    and   the    Trust    Company    Problem 

By  Eugene  E.  Prussing. 


The  purpose  of  this  paper  is  to  briefly  consider  the 
situation  which  has  arisen  in  the  last  fifteen  years, 
though  it  has  only  recently  become  acute  in  its  mani- 
festations, and  which  has  been  not  inaptly,  though  not 
quite  accurately,  called  the  "  trust  company  problem." 

It  is  considered  safe  to  assume  in  this  audience  not 
only  the  existence,  but  also  the  importance,  of  the  prob- 
lem. The  first  consideration  is  to  define  its  character, 
the  second  is  to  learn  its  cause  and  history,  and  the  third 
and  last  to  suggest  a  possible  remedy. 

Broadly  speaking  it  may  be  defined  to  be  the  anomal- 
ous condition  of  affairs  which  permits  the  existence  in 
the  same  community,  side  by  side,  of  two  classes  of 
banking  institutions  competing  for  practically  the  same 
business,  namely,  deposits,  one  of  which  is  quite  strictly 
limited  in  respect  to  its  investments  and  guarded  by 
definite  requirements  in  respect  to  its  cash  reserve,  while 
the  other  is  practically  free  from  both  these  wholesome 
restraints.  These  two  competing  classes  are  the  National 
banks,  organized  under  the  National  Banking  Act,  on  the 
one  hand,  and  the  State  banks  and  Trust  companies,  or- 
ganized under  State  laws,  on  the  other. 

The  situation  is  peculiar  to  this  country ;  it  does  not, 
nor  did  it  ever,  exist  in  European  countries ;  its  essential 
characteristic  is  legal. 

The  reason  for  its  existence  is  to  be  found  in  our  dual 
form  of  government,  our  separation  of  State  and  national 
affairs  and  the  questions  of  policy  arising  therefrom. 

The  existence  of  the  problem  has  little  or  nothing  to 
do  with  the  nature  of  the  banking  business.  Technically 
speaking,  from  the  standpoint  of  banking  science,  it  is 
an  accident. 

Its  immediate  cause  lies  in  the  failure  of  the  National 
Banking  Act  to  give  National  banks  powers  as  broad  as 
those  given  to  the  State  banks  and  Trust  companies  by 
the  banking  laws  of  the  various  States  enacted  in  recent 
years,  and  commensurate  with  the  modern  requirements 
of  the  business.  The  National  Banking  Act  provides  for 
only  commercial  banks,  which  were  the  chief  need  of  the 
public  at  the  time  of  its  enactment.  Since  its  enactment 
new  and  great  public  needs  have  arisen,  which  the  Na- 
tional banks  have  not  been  able  to  meet. 

The  main  point  in  the  situation  is  this :  State  banks 
and  trust  companies  generally,  are  authorized  to  do  a 
general  banking  business,  that  is  to  say,  to  receive  de- 
posits from,  and  make  loans  to,  commercial,  savings, 
trust,  and  all  other  customers,  while  the  National  banks 
are  confined  to  a  limited  banking  business,  they  are  au- 
thorized to  make  only  commercial  loans,  and  thus  practi- 
cally, though  not  legally,  to  receive  only  commercial  de- 
posits. All  other  deposits  naturally  tend  to  the  State 
banks  and  trust  companies. 

Broadly  speaking.  State  banks  and  trust  companies  are 
not  regulated  by  law  in  their  investments  and  loans,  and 
there  is  practically  no  requirement  as  to  their  cash  re- 
serve, while  the  National  banks  are  closely  guarded  by 
law  in  both  respects. 

If  the  National  banks  as  a  class  are  to  maintain  their 
positions  as  the  leaders  in  the  business,  something  redical 
must  be  done  with  the  legal  situation  thus  created. 

The  question  is,  how  should  this  be  done?  The  facts 
necessary  to  a  consideration  of  the  situation  are  these: 

Our  National  banks  are,  legally  speaking,  the  result  of 
an  exercise  of  the  powers  of  the  Federal  Government 
with  respect  to  war  and  the  currency,  for  the  purpose  of 
aiding  the  government  in  the  great  operations  involved  in 
borrowing  money  for,  and  paying  the  expenses  of,  the 
War  of  the  Rebellion.  When  they  were  created,  their 
existence  was  regarded  by  many  as  temporary.  Their 
continuance  for  forty  years  after  the  close  of  the  war,  in 


times  of  peace,  is  evidence  of  their  value  as  instruments 
of  commerce  and  their  helpfulness  in  furthering  the 
prosperity  of  the  nation.  The  means  they  were  to  employ 
in  aiding  the  government  were  to  issue  currency  based 
upon  the  deposit  of  government  bonds  purchased  by  the 
banks  and  to  facilitate  the  sale  of  government  bonds  to 
the  public.  As  an  incident  to  this  business  they  were 
authorized  to  receive  deposits  of  money,  but  were  au- 
thorized to  loan  money  only  upon,  or  in  discount  of.  com- 
mercial paper  and  bills  of  exchange. 

These  limited  powers  have  placed  them  at  a  disad- 
vantage in  modern  days,  when  the  demands  of  the  public 
for  Savings  banks,  trust  companies  and  other  financial 
agencies  have  largely  increased  the  field  of  banking  oper- 
ations, so  that  to-day  instead  of  being  far  and  away  the 
leaders  in  financial  affairs,  they  are  struggling  for  place 
and  are  obliged  to  ally  themselves  with  institutions  of 
the  Trust  company  class  to  maintain  a  fair  position  with 
the  leaders  in  the  financial  world. 

The  reason  for  this  situation  is  not  far  to  seek,  and 
the  remedy  is  an  obvious  one,  but  the  difficulty  in  bring- 
ing the  two  together  and  thus  relieving  what  may  be- 
come a  public  misfortune,  may  not  be  easy.  Reforms  of 
a  financial  character  involving  national  legislation, 
though  in  merely  administrative  or  other  subordinate 
affairs,  are  very  slow  of  enactment.  They  require  a 
long  campaign  of  education  to  arrive  at  an  understand- 
ing on  the  part  of  even  our  legislators,  for  the  subject 
is  to  most  of  them  terra  incognita,  and  the  public  has  an 
undefined  fear  of  anything  the  National  banker  wants. 

That  an  expansion  of  the  powers  of  National  banks 
has  become  a  necessity  to  the  legitimate  exercise  of  their 
functions  as  parts  of  the  machinery  of  the  national  gov- 
ernment, should  require  no  longer  argument.  A  state- 
ment of  the  present  powers  of  National  banks,  coupled 
with  a  short  historical  review  of  the  development  of  the 
general  banking  business,  which  has  resulted  from  the 
needs  of  our  government  and  people  since  National  banks 
were  first  established,  will  easily  demonstrate  the  fact, 
and  should  arouse  a  demand  that  the  undisputed  powers 
of  the  national  government  should  be  exercised  to  give  its 
sanction  to  the  grant  of  further  authority  to  these  insti- 
tutions, commensurate  with  modern  requirements. 

The  refunding  operations  after  the  war  justified  the 
continuation  of  the  National  banking  system  when  the 
first  charters  began  to  expire  in  1884,  and  a  renewal  of 
charters  was  granted.  Since  then  these  institutions  have 
become  so  thoroughly  a  part  of  the  government  machinery 
and  a  necessity  to  the  public  that  their  abandonment 
would  be  regarded  as  a  long  step  backward. 

The  science  of  banking  at  the  time  of  the  establish- 
ment of  National  banks  was  at  a  very  low  ebb.  It  had 
not  progressed  very  far  in  this  country  at  any  time, 
though  the  subject  of  much  political  contention  and  legis- 
lative action.  The  panic  of  18.rt7  and  the  breaking  up 
of  commercial  relations  with  the  South  at  the  begin- 
ning of  the  war,  with  the  consequent  great  losses  to  all 
engaged  in  commercial  pursuits,  especially  banking,  had 
reduced  the  number  of  banks  and  their  operations  to  an 
almost  irreducible  minimum. 

The  financial  needs  of  the  country  were  being  served 
by  a  comparatively  few  survivors  of  the  commercial  State 
hanks,  the  New  England  and  New  York  Savings  banks 
and  their  imitators  in  some  of  the  other  States,  private 
bankers  of  various  kinds,  and  a  very  few,  perhaps  six, 
Trust  companies. 

The  needs  of  the  country  during,  and  immediately  fol- 
lowing, the  war,  the  profitable  privileges  conferred  upon 
the  National  banks,  the  patriotic  sentiments  which  both 
inspired,  the  successful  management  of  these  hanks  and 
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their  careful  supervision  by  the  National  Government,  in 
spite  of  a  number  of  disastrous  failures  among  the  banks, 
created  public  confidence,  and  naturally  resulted  in  the 
growth  of  the  National  banking  system,  until  it  became 
the  chief  financial  element  of  the  country,  and  until  1890 
it  was  without  a  serious  competitor  in  its  leadership  m 
financial  affairs. 

In  the  early  eighties,  the  United  States  had,  financially 
speaking,  recovered  from  the  disastrous  effects  of  the 
war,  and  the  panic  of  1873 ;  we  were  rapidly  paying  off 
the  national  debt  and  the  people  were  accumulating  a 
surplus. 

The  need  of  investment  for  this  surplus,  which  no 
longer  found  lodgment  in  government  securities,  created 
a  demand  for  proper  agencies,  especially  in  the  East  and 
Middle  West,  and  the  limitations  then,  as  now,  existing 
upon  the  powers  of  National  banks,  turned  the  thoughts 
of  enterprising  persons  into  other  channels. 

State  banks  had  been  almost  wholly  abandoned  be- 
cause their  profitable  feature  of  issuing  bank  notes  had 
been  taxed  out  of  existence  by  the  National  Banking  Act. 
A  few  exceptions  in  some  of  the  States,  notably  Illinois, 
maintained  their  existence  chiefly  as  Savings  banks,  or, 
if  engaged  in  commercial  business,  were  sustained  by 
reason  of  the  extraordinary  character  of  their  stock- 
holders or  officers,  or  both. 

In  New  England  and  the  Middle  Eastern  States 
Savings  banks  of  an  especial  type  had  grown  up,  and  be- 
sides these  and  the  National  banks,  perhaps  a  dozen  of 
institutions  known  as  trust  companies  had  been  estab- 
lished under  State  charters,  and  in  nearly  every  instance 
had  flourished. 

These  trust  companies  were  really  banking  institu- 
tions. The  name  "  trust  company  "  did  not  truly  describe 
the  chief  part  of  their  business ;  they  received  deposits 
which  they  mixed  with  their  own  funds  and  for  which 
they  became  bankers  and  not  trustees. 

These  deposits,  however,  were  of  a  then  peculiar  char- 
acter in  two  respects,  viz :  they  were  not  payable  on  de- 
mand and  they  bore  interest.  They  were  usually  taken 
upon  certificates  of  deposit,  payable  generally  upon  short 
notice,  or  at  a  time  stated  not  exceeding  one  year,  and 
bore  a  rate  of  interest  varying  from  2  to  6  per  cent, 
usually  less  than  4.  Such  deposits,  while  not  unknown 
in  the  National  banks,  were  exceptional  in  them,  and  were 
not  encouraged,  as  they  involved  payment  of  interest,  and 
the  payment  of  interest  to  ordinary  customers  was  then 
considered  bad  banking. 

The  trust  companies,  however,  solicited  these  deposits 
from  that  increasing  class  of  the  community  of  recent 
growth  known  as  investors,  and  naturally  as  their  busi- 
ness to  begin  with  was  limited,  looked  also  to  other  busi- 
ness for  support  and  profit.  In  lieu  of  the  patriotic  ele 
ment  with  which  the  National  banks  were  invested,  the 
trust  company  had  received  another,  but  also  very 
worthy,  characteristic. 

The  father  of  the  trust  company  selected  the  agency 
legally  known  as  the  fiduciary  trust  as  one  of  the  chief 
elements  of  his  creature's  compositions,  and  impressed  its 
sacred  name  upon  his  child,  a  most  happy  and  successful 
thought. 

The  administration  of  trusts  by  trust  companies  is  in 
fact  not  essentially  different  from,  and  no  more  important 
than,  the  execution  of  ordinary  financial  agencies  by  other 
banks  throughout  the  financial  world,  but  the  character 
given  to  this  particular  class  of  agencies  by  its  legal 
derivation,  the  sanctity  with  which  it  has  been  enveloped 
by  judicial  and  legislative  action,  as  wall  as  the  popular 
imagination,  makes  it  a  highly  valuable  trade  mark. 
Nevertheless,  we  all  know  that  the  agency  involved  in 
making  an  ordinary  investment  for  an  inexperienced  man 
or  woman  is  no  less  serious  and  should  be  regarded  as  no 
less  sacred. 

The  public  appreciation  of  this  trade  mark,  however, 
in  the  case  of  the  dozen  trust  companies  referred  to  was 
sufficient  to  favor  them  with  very  considerable  patronage 
and  to  make  several  of  them,  particularly  in  New  York 
and  Philadelphia,  leaders  in  deposit  lines,  so  that  bankers 


generally  began  to  consider  them  desirable  adjuncts  to 
the  financial  scheme. 

The  trust  companies  in  question  were  all  acting  under 
special  State  charters,  much  alike  in  their  chief  features, 
but  differing  in  details.  They  were  not  all  incorporated 
exclusively  for  trust  of  banking  purposes,  but  included 
fidelity  and  other  insurance  and  like  business,  not  of  the 
banking  type,   in  some  instances. 

In  1884.  except  in  the  States  of  Minnesota  and  Penn- 
sylvania, no  general  law  existed  in  any  of  the  United 
States  under  which  the  incorporation  of  trust  companies 
was  possible,  and  there  was  as  yet  but  little  demand  for 
them. 

A  suggestion  made  in  October,  1884,  by  the  writer,  to 
the  president  of  a  Chicago  bank,  engaged  in  savings  and 
commercial  business,  under  a  State  charter,  and  having 
the  power  to  accept  and  execute  trusts,  which  it  did  not 
use,  resulted  in  a  conference  on  the  subject,  in  which  it 
appeared  that  the  chief  difficulty  in  the  administration  of 
trusts  lay  in  the  necessity  of  giving  a  separate  bond,  with 
sureties,  in  court,  in  each  estate.  This  requirement  was 
a  great  burden,  tedious  in  its  delays  and  multiplicity,  and 
impractical  in  the  length  of  time  the  bond  lasted,  especi- 
ally in  guardianship  cases. 

The  Illinois  constitution  forbids  special  laws,  so  it  was 
suggested  that  an  Act  of  the  Legislature,  general  in  its 
character,  applicable  to  all  companies  which  then  had  or 
might  thereafter  have  the  power  to  accept  and  execute 
trusts,  could  remedy  this  difficulty  by  substituting  in  lieu 
of  the  objectionable  special  bonds  a  sufficient  deposit  of 
securities  with  the  State  for  the  benefit  of  all  trusts  ac- 
cepted by  the  depositing  trust  company,  and  further  pro- 
viding for  regulation,  examination  and  visitation,  of  the 
trust  companies  by  the  State  and  the  courts,  as  well  as 
requiring  reports  by  the  trust  companies. 

The  result  was  the  preparation  of  a  bill  for  "  An  Act 
to  Provide  for  and  Regulate  the  Administration  of  Trusts 
by  Trust  Companies,"  which  was  submitted  to  the  Legis- 
lature of  Illinois  in  January,  1885,  but  failed  of  enactment 
in  the  long  deadlock  of  that  year  in  the  Senatorial  con- 
test between  General  John  A.  Logan  and  Mr.  William  R. 
Morrison.  The  bill  and  its  purposes  were  very  thoroughly 
advertised,  however,  and  attracted  widespread  attention 
throughout  the  country.  In  January,  1887,  the  bill  was 
again  presented  to  the  Legislature,  and  in  June,  1887, 
an  Act  was  passed  accordingly,  from  which,  however, 
part  of  the  powers  desired  were  omitted,  but  in  which  the 
principle  involved  was  fully  established  and  all  details 
of  security  and  examination  settled. 

In  1887,  also,  New  York  passed  a  similar  general  law 
for  the  establishment  of  trust  companies  as  the  result  of 
the  Illinois  agitation  in  1885. 

In  1889  Illinois  completed  its  law  by  amendment 
granting  the  powers  omitted  in  1887.  The  Illinois  Act 
has  been  in  force  ever  since,  and,  except  for  slight 
amendments  intended  to  extend  its  benefits.  Repeated 
attacks  upon  the  Act  by  designing  persons  ir  the  Legis- 
lature and  the  courts  have  only  served  to  make  many  of 
those  who  first  were  honorably  opposed  to  it  in  principle 
or  in  policy,  its  warmest  defenders.  The  courts  are  its 
chief  supporters. 

The  Illinois  Banking  Act  of  1889,  passed  in  connection 
with  the  second  branch  of  the  Trust  Company  Act,  en- 
abled all  State  banks  to  accept  and  execute  trusts.  This 
greatly  stimulated  the  business.  From  these  beginnings, 
the  wave  has  spread  across  the  country  until  now  only  ten 
States  in  the  Union  are  without  laws  to  create  and  regu- 
late trust  companies,  and  the  United  States  Government 
has  accepted  the  principle  involved  by  enacting  a  similar 
statute  applicable  to  the  District  of  Columbia. 

The  establishment  of  numerous  trust  companies  which 
promptly  followed  the  enactment  of  these  laws,  the  leader- 
ship of  Mr.  Stewart,  of  the  United  States  Trust  Com- 
pany, in  the  refunding  and  other  financial  operations  of 
the  government  during  Mr.  Cleveland's  second  term,  and 
the  usefulness  of  the  trust  companies  and  sundry  private 
banking  houses  employing  trust  company  methods  in 
these  and  other  great  financial  operations,  after  the  panic 
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of  1893,  Ptoon  evidenced  the  value  and  profitable  character 
of  these  Institutions  and  rapidly  increased  the  public  ap- 
preciation. 

The  multiplication  of  trust  companies  and  their  com- 
petition with  private  and  National  banks,  which  neces- 
sarily resulted,  induced  the  early  abandonment  of  the  cer- 
tificate of  deposit  plan  as  the  sole  method  of  receiving 
funds  in  trust  companies.  Deposits  were  soon  received 
by  nearly  all  trust  companies  subject  to  check,  while  in- 
terest was  paid  by  them  on  daily  balances,  in  the  Euro- 
pean fashion,  so  that  many  National  and  other  commer- 
cial banks  have  been  forced  to  follow  their  example  in 
that  respect. 

The  public  demand  for  interest  on  deposits  and  for 
these  broader  financial  agencies  under  State  sanction,  has 
caused  the  establishment  of  so  many  and  such  powerful 
institutions  of  the  new  type,  until  to-day  the  State  banks 
with  trust  company  powers  have  become  at  least  equally 
important  factors  compared  with  National  banks. 

In  that  connection  I  may  be  pardoned  if  I  step  aside  a 
moment  to  illustrate  by  an  anecdote  the  main  point  in  the 
so-called  trust  company  problem.  When  I  came  to  New 
York  in  1884  to  examine  the  subject  of  trust  companies 
in  the  preparation  of  the  bill  which  afterward  became  the 
Illinois  law,  Mr.  Stewart,  the  president  of  the  United 
States  Trust  Company,  gave  me  the  most  kind  and  useful 
assistance.  In  the  course  of  my  investigation  I  questioned 
him  rather  closely  respecting  fees  and  charges  for 
services  in  the  execution  of  trusts.  After  giving  me  many 
details,  he  summed  up  the  subject  by  saying :  "  Don't 
bother  too  much  about  fees  and  charges — never  let  them 
control — get  the  business.  What  you  want  is  not  fees, 
but  deposits." 

And  so  the  situation  is  this :  The  trust  companies  have 
changed  from  depositories  of  funds  for  or  awaiting  in- 
vestment, into  general  banks  of  deposit  and  discount, 
paying  interest  on  balances  and  doing  all  kinds  of  finan- 
cial business.  They  are  the  keen  and  successful  com- 
petitors, not  only  of  the  Savings  and  National  banks  on 
the  one  hand,  whose  powers  are  limited  by  law,  and  who 
are  subject  to  certain  requirements  which  the  law  prop- 
erly imposes  on  them,  but  not  on  trust  companies,  but 
also,  on  the  other  hand,  of  the  private  bankers,  against 
whom  they  are  aided  by  that  legal  characteristic  "  in- 
corporation," which  the  trust  companies  possess,  and 
which  is  denied  the  latter. 

It  certainly  behooves  the  National  banker,  therefore, 
to  look  about  him  to  consider  this  situation  and  map  out 
a  future  course. 

The  banking  business  of  the  United  States  has  grown 
in  the  last  twenty-five  years  not  so  that  it  disputes  with 
the  older  communities  of  Europe  the  leadership  in  the 
world's  finance,  as  our  newspapers  would  have  us  believe 
at  times,  but  so  that  it  is  in  the  front  line  and  has  need 
of  all  modern  machinery  in  its  institutions,  and  the  time 
has  come  for  the  expansion  of  the  powers  of  National 
banks  unless  they  are  to  fall  behind  in  the  world's  inarch 
of  progress. 

The  patriotic  and  commercial  values  of  these  institu- 
tions forbid  such  a  thought,  and,  therefore,  let  us  examine 
their  needs  and  try  to  supply  them. 

National  banks  now  have  power  to  receive  all  kinds  of 
deposits — commercial,  savings,  trust  and  public.  Their 
powers  to  use  them  are  limited,  they  can  only  buy  and 
sell  securities,  loan  upon  commercial  paper  or  discount 
bills  of  exchange ;  short  time  or  demand  loans  upon  securi- 
ties are  permitted  by  judicial  construction ;  but  long 
loans,  no  matter  how  well  secured,  loans  upon  real  estate 
and  the  acceptance  and  execution  of  trusts  are  denied 
them.  The  present  provisions  of  the  law  in  respect  to 
their  reserves  are  intended  only  for  commercial  deposits, 
are  unsuited  to  savings,  time  and  other  more  or  less  per- 
manent deposits,  and  necessarily  prevent  their  profitable 
use. 

The  result  has  been  that  such  deposits  go  elsewhere, 
and  the  National  banks  are  forced,  in  seeking  the  benefit 


of  such  deposits,  to  purchase  stock  in  trust  companies, 
participate  in  Savings  banks,  or,  by  the  creation  of  spe- 
cial trust  companies  and  Savings  banks  openly  adver- 
tised as  filial  or  allied  institutions,  to  supply  themselves 
with  these  adjuncts  to  their  business,  while  investment 
and  bond  departments  have  furnished  the  means  for  some 
of  the  operations  formerly  performed  by  private  bankers 
only. 

These  devices  are  not  only  in  many  instances  incon- 
venient, and  even  undignified,  but  they  have  sometimes 
proved  disastrous.  They  are  unnecessarily  expensive,  as 
well.  The  extra  expense  which  results  from  this  condi- 
tion of  affairs  in  the  practical  duplication  of  officers, 
clerks  and  offices,  and  other  items,  is  so  large  and  so  ob- 
vious, that  this  alone  in  this  era  of  consolidation  of  busi- 
ness and  centralization  of  management  should  be  a 
strong  factor  in  favor  of  any  change  proposed.  I  am 
aware  that  in  some  instances  a  solution  of  this  part  of 
the  problem  has  been  very  practically  attempted  by 
making  the  directors  and  officers  of  the  National  bank 
also  directors  and  officers  of  its  allied  trust  and  Savings 
bank.  These  and  kindred  devices  tend  to  a  disregard  of 
the  law  of  the  land,  which  cannot  be  without  detriment 
to  us  all. 

The  situation  calls  for  prompt  and  radical  treatment 
if  grave  results  are  to  be  averted.  The  dangerous  condi- 
tions experienced  in  this  and  other  large  cities  in  the  past 
two  and  a  half  years  in  banking  circles  were  very  largely 
attributable  to  this  condition  of  affairs.  It  is  possible 
that  proper  regulation  of  the  investments  and  reserves  of 
State  banks  and  trust  companies  under  State  laws  can  be 
achieved,  but  in  the  conflicting  interests  involved  there  is 
little  hope  of  harmony  of  ideas  or  successful  effort  to 
protect  the  public  at  present. 

The  National  banks  now  at  a  disadvantage  as  care- 
fully regulated  and  inspected  competitors,  must,  I  think, 
seek  some  other  legal  remedy,  or  must  continue  to  bear 
a  large  share  of  the  burden  and  dangers  of  the  situation. 
It  is  with  great  hesitancy  that  I  suggest  at  least  a  par- 
tial remedy  in  the  expansion  of  the  National  Banking 
Act,  so  as  to  cover  modern  conditions. 

If  it  were  so  amended  as  to  permit  not  only  the  ac- 
ceptance of  all  kinds  of  deposits  and  banking  business, 
including  the  administration  of  trusts,  with  correspond- 
ing power  to  make  not  only  commercial,  but  also  time  and 
real  estate  loans,  and  long  investments  of  savings  de- 
posits, all  under  proper  regulations  and  in  due  propor- 
tions to  the  deposits  received;  with  such  further  regula- 
tions as  to  cash  reserves  and  reserve  agencies  as  the  dif- 
ferent classes  of  deposits  suggest  and  properly  require, 
much  would  be  accomplished  in  the  right  direction,  by 
placing  the  National  banks  on  an  equal  footing  with  the 
State  banks  and  trust  companies  as  to  the  power  to  do 
business,  and  giving  the  National  banks  the  great  advan- 
tage of  proper  legal  restrictions  and  regulations.  The 
amendments  regulating  investments  and  reserves  would 
be  comparatively  simple  matters,  for  we  have  many  pre- 
cedents in  experience  and  in  existing  laws  of  various 
kinds. 

The  power  to  accept  and  execute  trusts  may  require 
much  careful  hedging.  It  might  be  conditioned  upon  a 
compliance  with  the  laws  on  the  subject  in  force  in  the 
State  in  which  the  banks  are  located,  or  upon  such  spe- 
cial requirements  as  to  amount  of  capital  and  the  deposit 
of  security  with  the  Comptroller  as  are  now  contained  in 
the  Act  of  Congress  authorizing  trust  companies  in  the 
District  of  Columbia.  These  and  other  details  may  be 
left  to  future  consideration. 

The  questions  of  policy  and  conflicts  of  interest  which 
these  considerations  suggest  are  necessarily  involved  in 
what  is  apparent  to  us  all,  and  must  be  met  and  solved 
sooner  or  later.  It  is  not  the  purpose  of  this  paper  to  do 
more  than  call  attention  to  them.  This  organization 
should  be  the  leader  in  meeting  this  situation  and  in  or- 
ganizing a  patient,  careful  and  scientific  investigation  of 
the  subject,  which  will  go  far  to  produce  a  proper  remedy. 
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Credit    Insurance :    Its    Value    to    the   Banker 

By  W.  E.  Schweppe,  Manager  Bankers'   Department  of  The  American  Credit-Indemnity  Company 


*}ver  since  the  organization  of  the  first  bank  in  Venice 
in  1171  the  principle  of  demanding  collateral  and  security 
has  never  changed,  and  with  all  the  evolution  in  the 
methods  and  machinery  of  banking,  the  underlying  prin- 
ciple has  been  safety.  Yet,  wherever  there  is  a  volume 
of  trade  there  is  also  a  volume  of  loss,  although  the  ratio 
between  the  two  is  ever  marked  by  an  odd  variance 
caused  by  that  which  none  of  us  can  determine  in  ad- 
vance. If  we  could  there  would  be  no  loss,  and  although 
the  system  of  credit  seems  well  organized,  yet  it  is  far 
from  being  under  such  control  that  you  can  determine 
with  any  degree  of  certainty  the  precise  relation  between 
volume  of  trade  and  volume  of  loss,  and  hold  them  at  any 
even  ratio. 

Therefore,  as  Credit  Indemnity  determines  for  the 
commercial  world  a  fixed  ratio  of  loss  upon  a  given 
amount  of  trade,  it  is  of  vast  and  far-reaching  importance 
to  the  bankers. 

Credit  Insurance  is  a  new  economic  in  credits  which 
has  been  tried  and  found  of  substantial  benefit  to  the 
mercantile  world,  a  world  so  dependent  upon,  and  its  in- 
terests so  closely  allied  with,  that  of  the  banker  that 
every  cog  in  the  wheel  of  commerce  must  find  its  mate 
in  the  wheel  of  finance.  As  a  conservator  of  the  stability 
of  trade  and  commerce  Credit  Insurance  should  have  the 
earnest  consideration  and  support  of  the  bankers. 

In  placing  before  you  the  plan  it  will  not  be  my  en- 
deavor to  go  into  all  the  details,  but  in  a  concise  way  to 
"  skeletonize "  the  general  outlines,  in  order  that  you 
may  have  a  clear  understanding  of  a  Credit  Insurance 
bond. 

Credit  Insurance  limits  the  annual  risk  of  loss 
through  insolvency  of  customers  to  a  normal  amount,  and 
reimburses  the  insured  for  any  loss  in  excess  of  that 
amount,  provided  the  losses  and  the  sales  on  which  they 
were  sustained  were  in  accordance  with  the  terms  and 
limitations  of  the  bond  of  indemnity.  The  mercantile 
agencies  furnish  information  as  to  the  financial  strength 
and  reliability  of  customers;  Credit  Insurance  protects 
from  loss  the  firm  which  transacts  its  business  and  ex- 
tends credit  in  accordance  with  that  information.  The 
bonds  are  issued  only  to  manufacturers  and  wholesale 
nierchats. 

The  bond  is  clear,  concise  and  positive.  It  is  adjust- 
able to  any  line  of  trade,  and  to  the  requirements  of  any 
individual  business.  Under  the  bond  the  insured  bears 
the  risk  of  a  normal  loss  on  his  year's  business.  This 
normal  loss  consists  of  a  certain  specified  percentage  of 
his  annual  sales,  and  the  amount  is  determined  by  a 
calculation  based  upon  the  personal  experience  of  the 
applicant  in  his  particular  line  of  business,  the  length 
of  time  given  on  credit  sales,  the  territory  goods  are  sold 
in,  and  the  reputation  which  the  applicant  bears  of  con- 
ducting his  business  on  conservative  lines.  The  integrity 
and  moral  hazard  of  the  applicant  take  precedence  over 
all  these  determining  factors,  for  if  the  risk  is  not  of  the 
highest  grade  morally  it  will  not  be  underwritten  at  all. 

When  these  conditions  are  satisfactory  to  the  actuarial 
department,  the  company  agrees  to  insure,  under  conserv- 
ative and  proper  safeguards  and  limitations,  every  mer- 
chandise account  of  the  indemnified.  When  the  aggre- 
gate of  covered  claims  during  the  year  is  in  excess  of 
this  natural,  or  normal,  risk  which  the  indemnified  is  to 
bear,  then  the  excess  is  the  amount  payable  to  the  in- 
demnified. 

In  a  word,  the  bond  applies  to  every  account,  covers 
every  possible  form  of  insolvency,  involves  an  adjustment 
simple,  clear  and  equitable,  and  eliminates  the  risk  of  ex- 
cessive loss  from  a  credit  business. 

The  banker  is  so  closely  associated  financially  with 


the  mercantile  interests,  which  often  comprise  his  largest 
patrons,  that  any  system  which  will  protect  them  from 
hurtful  losses,  or  afford  them  additional  strength  and  se- 
curity, or  adds  to  the  banker's  confidence  in  their  conserv- 
atism and  stability,  which  is  the  keynote  of  commercial 
success,  must  merit  his  earnest  consideration  and  receive 
his  approval  and  encouragement. 

Every  banker  appreciates  the  value  of  collateral  for 
loans.  The  cashier  of  a  bank  and  the  credit  man  of  the 
mercantile  world  perform  the  same  service.  The  banker 
passes  on  loans  of  actual  money.  The  credit  man  passes 
on  loans  in  the  form  of  merchandise.  But  in  each  case 
the  debtor  owes  money.  The  bank  requires  collateral. 
The  credit  man  should  have  it.  A  Credit  Indemnity  bond 
furnishes  the  only  collateral  obtainable  on  all  merchan- 
dise accounts.  You,  as  bankers,  therefore,  can  appreciate 
its  value  to  a  credit  business. 

Bankers  require  their  borrowers  to  carry  fire  insur- 
ance to  protect  from  loss  their  merchandise,  which  is 
considered  the  basis  of  credit.  It  is  much  more  important 
to  insure  such  merchandise  when  it  has  been  sold,  and 
is  beyond  their  control,  but  is  not  yet  paid  for,  and  is 
represented  by  book  accounts,  especially  as  these  accounts 
largely  exceed  in  value  ihe  merchandise  carried  in  stock, 
and  comprise  not  only  the  original  investment  in  the 
goods,  but  all  of  the  added  charges  of  every  kind,  in- 
cluding profits. 

If,  therefore,  you  deem  it  of  importance  for  your  bor- 
rower to  carry  fire  insurance,  surely  it  is  of  as  great 
importance  to  have  the  borrower  carry  Credit  Insurance 
on  the  notes  of  his  various  customers  presented  to  you 
for  discount.  Thus  you  practically  get  two  name  paper 
instead  of  one  name  paper. 

Statistics  of  the  mercantile  agencies  show  that  in  the 
past  eleven  years  the  losses  through  insolvency  have  ex- 
ceeded those  through  fire  by  the  enormous  sum  of 
$361,000,000.  The  figures  are  almost  incredible,  and  few 
firms  doing  a  wholesale  or  manufacturing  business  realize 
the  immense  risk  which  at  all  times  surrounds  their 
credit  business. 

A  Credit  Indemnity  bond  contains  a  table  of  coverage 
which  authorizes  a  certain  amount  of  credit  to  each  cus- 
tomer, proportionate  to  his  capital  and  credit  rating  as 
furnished  by  the  mercantile  agency  selected  by  the  as- 
sured. All  classes  of  customers  are  covered.  Accounts 
against  those  having  a  capital  rating  with  either  first  or 
second  grade  credit  rating  are  covered  in  full,  while  ac- 
counts against  those  not  having  such  ratings  are  covered 
for  an  agreed  and  specified  portion  of  the  amount.  In 
other  words,  on  this  latter  class  of  accounts  the  bond- 
holder is  required  to  bear  a  portion  of  the  loss.  It  is, 
therefore,  a  valuable  guide  in  granting  credit. 

To-day  credit  is  the  cheapest  commodity  on  the  mar- 
ket. In  the  fierce  competition  for  business  conservatism 
is  often  lost  sight  of.  Quantity,  not  quality,  obtains 
sway.  The  holder  of  the  bond  has  a  place  named  for  him 
where  conservative  judgment  says,  "Stop."  To  go  be 
yond  means  speculation,  and  while  the  bond  does  not  in 
any  way  interfere  with  its  holder's  independent  action, 
this  point  limits  its  liability  and  displays  the  danger 
signal. 

The  holding  of  a  bond  by  your  customer  and  your 
knowledge  of  his  conforming  to  its  terms  should  add  to 
your  confidence  in  him.  It  places  a  definite  value  upon 
his  outstanding  accounts  and  increases  their  value,  just 
as  substantial  endorsement  enhances  the  worth  of  com- 
mercial paper.  It  guarantees  to  you  that  he  will  pursue 
conservative  methods.  Upon  these  principles  Credit  In- 
surance is  constructed  and  stands.     It  encourages  such 
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care  and  conservatism  as  is  consistent  with  legitimate 
business  activity  and  healthy  commercial  progress.  It 
determines  a  fixed  ratio  of  loss  upon  a  given  amount  of 
business,  which,  under  proper  conditions,  cannot  be  ex- 
ceeded, and  can  be  calculated  in  the  expenses  with  the 
same  reliability  as  rent,  or  any  other  fixed  charge.  All 
of  these  will  insui'e  to  him  a  system  in  his  business  which 
will  guarantee  stability. 

A  few  words  as  to  the  economic  value  of  Credit  Insur- 
ance and  its  effect  upon  financial  panics. 

Financial  disturbances  have  a  habit  of  weakening 
confidence  at  stated  periods  in  this  great  country  of  ours. 

Panics  are  nothing  more  than  lack  of,  or  loss  of,  con- 
dence  in  credits,  and  the  world  is  eager  for  a  preventive, 
or  a  cure.  When  the  banker  feels  that  conditions  are 
'such  as  to  make  credit  unstable  he  commences  to  draw 
in  his  loans.  The  manufacturer  and  the  wholesaler  then 
feel  the  necessity  for  reducing  their  lines  of  credit,  and 
knowing  their  competitors  are  doing  likewise,  they  be- 
come nervous,  insist  upon  immediate  settlement  from 
valued  and  ordinarily  solvent  customers,  thus  precipitat- 
ing failures  which  would  not  have  occurred  had  the  initial 
confidence  been  sustained.  Result :  a  panic  has  begun, 
and  a  few  hundred  of  such  failures  force  the  jobber,  and 
then  the  manufacturer,  to  suspend,  and  may  even  jeop- 
ardize the  bankers,   as  you   are  ultimately   expected   to 


bear  the  burdens  of  all.  If  the  financial  world  knew  that 
there  was  behind  these  accounts  the  collateral  furnished 
by  Credit  Insurance,  and  that  creditors  would  be  reim- 
bursed for  injurious  losses  which  might  occur,  the  panic- 
creating  effect  naturally  would  receive  a  decided  check. 
Confidence  would  be  maintained,  and  a  commercial  panic 
be  a  thing  of  the  past. 

A  well-known  financial  writer  some  time  ago  wrote  of 
credit  insurance : 

"  Its  application  to  ordinary  insolvencies  and  to  the 
extraordinary  conditions  resulting  from  extraordinary 
failures  can  not  but  be  of  interest  as  well  to  the  professor 
of  political  economy  as  to  the  financier  and  practical  busi- 
ness man." 

I  commend  Credit  Indemnity  to  your  consideration, 
feeling  it  will  add  to  your  surety,  and  enhance  your 
security.  The  banking  interests  of  the  country  are  ap- 
proaching the  time  when  policies  of  Credit  Indemnity 
will  be  universally  carried,  for  they  are  just  as  necessary 
as  a  protection  for  the  credit  of  the  modern  progressive, 
aggressive  business  organization  as  a  fire  insurance  policy 
is  against  another  and  more  generally  dreaded  form  of 
loss. 

It  is  decidedly  to  your  interest  to  have  your  borrowers 
carry  Collateral  on  Accounts  as  furnished  through  Credit 
Indemnity. 
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FIRST  DA  Y'S  PROCEEDINGS. 

Wednesday,    September    14,    IQ04. 

I  Valdorf  Astoria. 

The  Convention  was  called  to  order  at  10  o'clock  a.m. 
by  the  President,  Mr.  F.  G.  Bigelow. 

Prayer  was  said  by  the  Rev.  Dr.  George  F.  Nelson. 

The  President :  The  next  thing  in  the  order  of  business 
is  the  roll-call,  to  be  dispensed  with  unless  there  is  ob- 
jection. 

There  was  no  objection  and  it  was  so  ordered. 

The  Chairman:  I  know  it  will  be  a  pleasure  to  the 
Association  to  listen  to  an  address  by  the  Hon.  George  B. 
McClellan,  Mayor  of  the  city,  whom  I  have  the  pleasure 
and  honor  to  introduce. 

Address   of   Welcome,    by  the   Hon.  George    B. 
McClellan,  Mayor. 

Mr.  Chairman,  Ladies  and  Gentlemen :  The  time  may 
come  when  government  in  its  infinite  wisdom  may  be  able 
to  create  capital  by  legislation  and  will  be  willing  to  lend 
it  in  indefinite  amounts  without  exacting  interest  or  se- 
curity, but  until  the  millennium  arrives  most  of  us  will 
have  to  borrow  money  from  the  banks,  and  nearly  all  of 
us  will  continue  to  lend  to  the  banks,  because  in  a  pros- 
perous country  like  ours  nearly  all  of  us  are  bank  de- 
positors. It  is  sometimes  both  easy  and  pleasant  to  bor- 
row, but  it  is  sometimes  neither  so  easy  nor  so  pleasant 
to  pay  back  again.  (Applause.)  When  our  note  has 
been  discounted  we  leave  the  bank  convinced  that  the 
banker  is  one  of  the  chief  factors  in  the  commercial  and 
industrial  development  of  our  country,  but  when  our  note 
falls  due  we  are  apt  to  turn  our  thoughts  to  a  serious 
consideration  of  the  remissness  of  Congress  in  having 
done  nothing  to  check  the  greed  of  the  money  power. 
(Applause  and  Laughter.) 

As  the  lean  years  succeed  the  years  of  plenty  it  be- 
comes more  and  more  evident  that  it  is  one  of  the  in- 
alienable rights  of  the  American  citizen  to  abuse  the 
American  banker.  (Laughter  and  Applause.)  The  meas- 
ure of  the  nation's  prosperity  is  the  inverse  ratio  of  the 
total  amount  of  abuse  set  apart  by  the  public  for  the 
exclusive  benefit  of  the  banker.  (Laughter.)  When 
times  are  prosperous  there  is  a  disposition  to  credit  all 
good  things  to  the  banker,  the  most  recent  case  being  the 
establishment  of  the  present  standard  of  values.  It  is 
true  that  there  were  some  who  saw  in  the  establishment 
of  the  present  standard  the  direct  interference  of  a  benign 
Providence  in  the  settlement  of  a  purely  economic  ques- 
tion. Others  there  were  who  with  the  faith — a  simple, 
beautiful  faith,  worthy  of  earlier  and  better  days — be- 
lieved that  our  whole  financial  system  was  reconstructed 
by  a  patriotic  Congress  upon  a  foundation  of  masterly 
inactivity  and  unlimited  leave  to  print  in  the  Con- 
gressional Record.     (Laughter  and  Applause.) 

Many,  on  the  other  hand,  are  convinced  that  the 
standard  of  value  was  established  beyond  all  question  or 
cavil  because  of  the  will  of  a  majority  of  the  people  in 
consequence  of  the  economic  development  of  our  country, 
and  that  the  sentiment  that  took  the  question  from  the 
realm  of  party  politics,  where  it  ought  never  to  have  been, 
and  placed  it  in  the  domain  of  pure  economics,  where  it 
belonged,  was  created  and  fostered  and  crystallized  by 
the  bankers  of  the  United  States.     (Applause.) 

Which  one  of  these  three  theories  is  correct  I  cannot 
undertake  to  say.  Where  there  is  such  difference  of  opin- 
ion who  shall  decide?  But  whether  or  not  the  bankers  of 
this  country  had  anything  to  do  with  the  establishment 
of  the  standard,  the  very  establishment  of  that  standard 


imposed  upon  them  a  duty  that  they  cannot  refuse  to 
undertake. 

For  more  than  a  hundred  years  there  was  on  the 
statute  books  a  militia  law  that  required  every  adult 
male  citizen  to  keep  in  his  house  in  defense  of  the  father- 
land a  musket  and  sufficient  ball  and  powder  and  a 
hanger  or  spontoon — whatever  that  may  have  been — and 
that  law  was  only  repealed  during  the  last  Congress,  be- 
cause no  one  had  thought  it  worth  while  to  awaken  Con- 
gress to  the  absurdity.  The  statute  on  currency  is  in 
much  the  same  condition  as  the  old  militia  law.  I  had 
the  honor  to  be  elected  five  times  to  the  House  of  Repre- 
sentatives, and  during  four  Congresses  I  was  on  the  Com- 
mittee on  Ways  and  Means.  In  accordance  with  the 
traditions  of  the  House,  membership  on  that  committee 
confers  a  species  of  omnipotence  and  omniscience,  and  yet 
theoretically  omnipotent  and  omniscient  as  I  was,  I  do 
not  remember  that  any  one  of  my  constituents  ever  con- 
sulted me  on  the  question  of  architecture  or  medicine. 
If  I  want  to  build  a  house  or  cure  a  cold  in  my  head, 
much  as  I  revere  my  own  representative  in  Congress,  I 
am  inclined  to  think  that  I  would  call  in  the  services  of 
an  architect  or  a  physician.  The  currency  question  is 
just  as  technical  and  just  as  scientific  as  our  architecture 
or  medicine.  (Applause.)  The  question  will  never,  never 
be  satisfactorily  settled  until  the  settlement  has  been  sug- 
gested by  those  who  know  what  they  are  talking  about. 
(Applause.) 

Congress  is  always  upon  the  eve  of  an  election,  no 
matter  which  party  is  in  power ;  it  is  afraid  to  bring  up 
the  currency  question  for  fear  of  political  capital  being 
made  of  it  by  its  opponents.  The  consideration  of  the 
matter  has  been  deferred  so  often  that  it  seems  almost 
as  impossible  of  solution  as  the  squaring  of  the  circle  or 
the  riddle  of  the  Sphinx.  You  have  it  in  your  power  to 
prove  to  Congress  that  the  question  of  the  currency  is  in 
no  sense  political.  You  have  it  in  your  power  to  so  arouse 
public  opinion  that  Congress,  regardless  of  section  or  fac- 
tion or  party,  will  place  upon  the  statute  books  a  currency 
law  suited  to  the  twentieth  century,  suited  to  the  eco- 
nomic and  business  needs  of  the  day  in  which  we  live. 
(Applause.) 

I  have  been  asked  to  come  here  to-day  for  the  purpose 
of  making  a  speech  of  welcome  and  I  have  preached.  I 
am  sorry.  I  am  here  not  only  in  my  capacity  as  Mayor  of 
New  York  City,  but  also  as  Mayor  of  New  York  bankers. 
I  am  told  that  there  exists  a  disposition  in  some  quarters 
to  look  a  little  askance  at  New  York  bankers,  a  disposi- 
tion to  divide  all  American  bankers  into  two  classes,  the 
sheep  and  the  goats,  the  ordinary,  every-day  good  and 
worthy  bankers  and  New  York  bankers.  (Laughter.) 
Let  me  reassure  you  at  the  outset  of  the  convention  that 
you  will  find  New  York  bankers,  when  you  get  to  know 
them,  very  much  like  all  other  bankers  in  this  country. 
They  are  just  as  willing  to  oblige  you  by  taking  your 
account,  if  you  come  properly  introduced ;  just  as  willing 
to  discount  your  note  if  it  is  satisfactorily  endorsed: 
just  as  willing  to  make  a  legitimate  profit  and  just  as 
willing  to  succeed  by  every  legitimate  means.  They  are 
very  much  like  other  prosperous  citizens  of  New  York 
City;  they  have  the  same  hard-headed  intelligence,  the 
same  ability  to  get  on,  the  same  rugged  business  and  per- 
sonal honesty,  the  same  great  pride  in  our  city.  It  makes 
them  know  that  New  York  is  not  only  in  fact  as  well  as 
in  name  the  Empire  City  of  the  eastern  continent,  but 
that  she  is  destined  before  long  to  become  the  mightiest 
city  the  world  has  ever  seen.  (Applause.)  They  have 
the  same  intense  love  of  country  that  hrs  made  them  in 
the  pasi,  as  they  will  in  the  future,  stand  ready  to  pro- 
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tect  her  credit  not  only  in  time  of  war,  but  what  is  even 
more  difficult,  in  times  of  peace. 

So  I  bid  you  welcome  to  New  York.  May  your  stay 
here  with  us  be  most  pleasant.  May  your  convention  be 
the  most  successful  in  the  history  of  your  association, 
and  may  it  fully  accomplish  all  the  purposes  for  which 
you  have  met  together.     (Loud  applause.) 

The  President :  The  Convention  will  be  pleased  to 
listen  to  an  address  of  welcome  by  Mr.  James  Stillman, 
President  of  the  National  City  Bank  of  New  York,  whom 
I  introduce  to  you.     (Applause.) 

Address  of  Mr.  James  Stillman,  President  of  the 
New  York  Clearing  House  and  of  the  National 
City  Bank  of  New  York. 

Mr.  President  and  Members  of  the  American  Bankers' 
Association: 

On  behalf  of  the  Bankers  of  the  City  of  New  York,  I 
have  the  honor  of  welcoming  you  here.  It  has  been  with 
genuine  pleasure  that  your  fellow  bankers  in  this  city 
have  prepared  for  your  coming,  and  their  greeting,  which 
I  now  bring  you,  is  sincere  and  cordial. 

This  great  convention  is  a  most  representative  gath- 
ering of  men  whose  work  lies  in  the  field  of  finance.  The 
meeting,  it  seems  to  me,  is  of  deeper  significance  than  ap- 
pears merely  in  the  occasion  offered  here  for  the  inter- 
change of  cordial  amenities,  or  even  in  the  opportunity 
which  is  presented  for  listening  to  the  admirable  papers 
and  the  enlightening  discussions  which  have  always  fur- 
nished reason  for  these  annual  gatherings. 

The  deeper  significance  of  this  great  national  meet- 
ing of  bankers  is  to  be  found  in  the  spirit  of  co-opera- 
tion which  is  being  nurtured.  The  growth  of  the  spirit 
of  co-operation  is  undoubtedly  the  most  significant  phase 
of  the  economic  development  of  the  present  day.  Almost 
beyond  calculation  are  the  economic  results  already  at- 
tained in  the  fields  of  industry  and  transportation 
through  the  elimination  of  unintelligent  competition — 
that  sort  of  competition  which  has  meant  in  the  end 
direct  and  definite  loss  to  every  one  concerned,  loss  to  the 
workingmen,  loss  to  owners  of  property  and  ultimately 
loss  even  to  the  consumers. 

In  the  management  of  the  country's  great  industrial 
undertakings  notable  progress  has  been  made  in  recent 
years  in  the  direction  of  harmonizing  divergent  interests, 
in  the  wiser  comprehension  of  the  value  of  mutual  good 
understanding,  in  the  juster  appreciation  of  the  right  of 
competitors.  Such  progress  in  the  direction  of  true  co- 
operation has  resulted  in  vast  additions  to  the  wealth  of 
the  country,  as  real  as  would  have  resulted  from  the  dis- 
covery of  new  mines,  the  making  productive  of  desert 
fields,  or  the  acquisition  of  new  sources  for  the  supply  of 
raw  material. 

In  the  field  of  industry  the  beneficent  economic  re- 
sults which  followed  this  awakening  to  the  value  of  co- 
operation have  become  too  obvious  to  need  any  word  of 
emphasis.  In  the  field  of  finance,  however,  there  is  not 
yet  such  general  recognition  of  the  value  of  co-operation. 
I  believe  there  is  no  more  important  thing  left  for  bank- 
ers to  learn.  When  we  come  fully  to  appreciate  the  great 
economic  value  of  co-operation,  when  we  see  more  clearly 
the  waste  which  follows  unintelligent  competition  and 
understand  that  such  waste  means  as  complete  a  loss  of 
wealth  as  comes  with  a  disastrous  fire  or  a  blight  of 
crops,  we  shall  have  brought  into  the  business  of  bank- 
ing something  of  the  modern  spirit  which  has  so  marked 
the  present-day  development  of  industrial  affairs. 

Here  in  this  great  gathering  of  bankers  is  the  evi- 
dence that  we  are  beginning  to  appreciate  that  fact. 
Here  is  a  fertile  ground  in  which  broad  ideas  may  grow ; 
here  we  may  all  more  easily  lose  our  provincialism — the 
provincialism  of  the  great  city  quite  as  much  as  the  pro- 
vincialism of  the  country;  and  here  in  the  good  fellow- 
ship and  better  acquaintance  which  such  a  gathering 
gives  opportunity  for  may  well  be  the  beginning  of  a 
co-operation  in  financial  matters  which  will  in  the  end  be 
of  vast  and  most  beneficial  consequence.  And  they  will 
he  Iwnencial   not  to  bankers  alone,   but  to  every  person 


whose  interest  is  in  any  way  concerned  with  banking  af- 
fairs— and  there  could  be  no  broader  category. 

With  such  a  view  of  the  full  significance  of  this  con- 
vention, I  am  profoundly  appreciative  of  the  honor  which 
I  have  in  offering  you,  in  the  name  of  the  Associated 
Bankers  of  New  York,  a  hearty  welcome. 

Reply   of    President  Bigelow  to  Addresses  of 
Welcome. 

The  President:  To  you,  Mayor  McClellan,  I  can  only 
say  I  wish  I  had  the  facility  to  express  in  appropriate 
language  the  feelings  of  my  heart.  I  wish  an  eloquent 
tongue  could  respond  to  your  gracious  and  kindly  wel- 
come. 

It  is  with  unfeigned  pleasure,  however,  that  I  ac- 
knowledge, in  behalf  of  the  association  over  which  I  have 
the  honor  to  preside,  your  cordial  greeting.  I  assure  you 
that  the  bankers  of  the  United  States,  well  represented 
here,  appreciate  your  words  of  welcome  and  that  they  will 
feel  at  home  in  your  well  governed  city. 

Mr.  Stillman,  standing  for  the  bankers  of  New  York,  I 
return  to  you  the  cordial  thanks  of  the  Association  for 
the  welcome  you  extend  us. 

We  are  workers  together  in  the  same  fields  of  en- 
deavor. Banking,  like  all  other  business,  focuses  in  New 
York,  and  I  hope  this  meeting  here  presages  the  greater 
and  greater  interest  on  the  part  of  New  York  bankers  in 
the  work  of  this  Association.  While  we  have,  as  it  were, 
centers  of  business  more  important  than  in  the  past,  yet 
in  modern  business  methods  we  are  linked  more  and  more 
closely  to  you.  All  of  our  worth  and  all  of  our  resources 
may  not  be  listed  on  your  exchange,  but  we  acknowledge 
the  fellowship  with  New  York  of  all  important  business, 
initiative  and  enterprise. 

I  thank  you  again  and  again,  gentlemen,  for  your 
most  cordial  welcome.     (Applause.) 

Annual  Address  of  F.  G.  Bigelow,  President 
American  Bankers'  Association. 

To  the  members  of  the  American  Bankers'  Association, 
friends  of  many  years,  always  courteous  and  kind  to  me, 
my  fellow  "  father  confessors  of  the  modern  world,"  I 
extend  a  cordial,  thankful  greeting.  I  congratulate  you 
on  this  fine  attendance  and  the  spirit  it  betokens. 

However  much  prejudice  there  may  appear  to  be  at 
times  against  bankers,  our  business  is  of  the  utmost  use- 
fulness and  importance,  and  the  right  pursuit  of  it  in  its 
broader  and  better  aspects  requires  all  the  courage  and 
all  the  conservatism  we  can  command. 

We  meet  in  the  thirtieth  convention  of  the  American 
Bankers'  Association.  This  covers  a  period  of  grotesque 
and  whimsical  financial  legislation ;  some  of  our  ablest 
men  were  infected  with  fragments  of  the  silver  bacillus 
and  engaged  for  years  in  frantic  attempts  to  restore  the 
breaking  fortunes  of  silver ;  some  had  too  much  sense 
to  espouse  free  coinage,  but  they  sought  refuge  in  the 
shifting  sands  of  bimetallism.  This  is  all  forgiven  and 
forgotten  now.  History,  experience  and  logic  have  killed 
bimetallism  and  it  will  never  vex  the  world  again. 

Elected  to  this  office  by  your  generous  favor  in  San 
Francisco,  where  we  all  so  thoroughly  enjoyed  the  genu- 
ine, hearty,  whole-souled  hospitality  of  those  who  live  in 
sight  of  the  Golden  Gate,  it  is  peculiarly  agreeable  to 
preside  over  your  deliberations  in  Greater  New  York, 
destined  some  day  to  he  the  greatest  city  of  the  modern 
morld.  I  beg  all  your  indulgence  in  the  administration 
of  my  office  in  its  last  stage,  and  I  shall  need  it. 

The  work  of  this  Association  is  done  by  its  active 
officials,  its  competent  committees  and  its  administrative 
officers.  It  is  a  personal  pleasure  to  me,  and  I  deem  it  an 
appropriate  official  privilege,  to  say  that  I  think  the 
Secretary  of  this  Association  is  entitled  to  your  thanks 
and  mine  for  his  able  administration  of  his  office,  for  the 
growth  of  the  Association  which  he  has  done  so  much 
to  promote  and  foster,  for  his  ability  to  lop  off  much  that 
has  been  from  time  to  time  unwisely  proposed,  for  his 
quick  initiative  in  any  sound,  new  endeavor  to  increase 
the  Association's  influence  and  usefulness.     The  success 
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of   the  American   Bankers'   Association   seem    to   be   the 
very  breath  of  his  nostrils. 

In  187(5  we  had  1G00  members  and  our  dues  amounted 
annually  to  $11,000.  In  1885  we  had  1395  members  and 
eur  annual  dues  were  $10,500.  In  1895  we  had  ir>70 
members  and  our  dues  were  about  $13,000.  Early  in  this 
year  we  bad  about  7000  members  and  our  dues  were 
$73,000.  From  this  date  looking  forward  to  the  coming 
year,  we  have  now  enrolled  7,"i00  members,  and  our  in- 
creased dues  will  bring  in  an  annual  income  of  $122,000. 
This  Association  was  formed  for  mutual  protection 
from  enemies  without  and  within.  An  enlightened  self 
interest  is  the  best  spring  of  all  human  action,  and  the 
most  manifestly  valuable  work  of  this  Association  has 
been  that  of  its  Protective  Committee,  dealing  with  at- 
tacks from  criminals,  forgeries  and  the  like.  I  will  not 
go  over  the  ground  or  the  argument ;  you  will  get  the 
report  of  the  committee  and  you  are  familiar  with  the 
great  benefits  our  members  have  derived  in  that  field. 

We  have  until  now  collected  $5  a  year  dues  from 
small  banks,  and  we  have  spent  at  the  rate  of  over  $5 
a  year  for  each  bank  in  the  admirable  work  of  the 
Protective  Committee.  This  has  grown  with  the  years, 
and  the  intelligence  of  it  has  appealed  to  us  all. 

The  educational  work  has  taken  considerable  money 
and  its  promise  is  very  great :  its  accomplishment  is  al- 
ready considerable. 

I  wish  particularly  to  commend  the  Institute  of  Bank 
Clerks;  much  good  may  come  of  it.  If  I  were  to  give  a 
word  of  warning,  I  would  say,  do  not  expect  to  be  fitted 
to  manage  a  large  bank  by  reason  of  any  acquired,  super- 
ficial knowledge  of  routine.  You  must  put  your  heads 
and  hearts  into  the  work  and  devote  good  broad  abilities 
to  it.  Your  best  education  will  be  from  actual  contact 
in  practical  affairs  with  men  on  the  other  side  of  the 
counter. 

It  is  not  strange  that  the  time  came  when  such  meager 
dues  as  we  have  had  needed  to  be  raised.  We  have  about 
doubled  them.  We  must  expect  to  lose  members;  yet 
when  we  all,  and  those  bankers  yet  outside  our  com- 
munion, think  it  over,  we  shall  appreciate  the  benefits 
of  membership  in  this  association,  and  we  shall  increase 
in  numbers  and  in  influence. 

The  most  efficient  committee  work  done  this  year  is, 
in  my  opinion,  that  of  the  Money  Order  Committee.  It 
had  a  normal  work  to  do,  but  it  did  it  with  unusual  care. 
ana  I  think  its  practical  results  will  reflect  great  credit 
on  the  committee  and  bring  increased  usefulness  to  the 
Association.  I  cannot  too  strongly  commend  it,  and  1 
urge  the  banls  who  can,  to  avail  themselves  of  its  bene- 
fits. It  was,  as  I  say,  a  normal  work — that  is,  it  was 
strictly  within  our  province,  and  the  way  of  its  accom- 
plishment did  not,  in  the  matter  of  financial  responsi- 
bility, embroil  the  Association  in  any  way.  It  went  out- 
side far  its  guarantees,  and  thus  the  Association  has  not 
sought  competition  with  well  established  concerns  not 
invading  our  natural  field.  I  consider  this  of  the  first 
importance,  and  I  hope  the  scope  of  the  Association's 
usefulness  will  je  kept  well  within  natural  and  normal 
lines. 

The  work  of  the  Committee  on  Uniform  Laws  was  al- 
ways carefully  attended  to  under  the  active  guidance  of 
the  late  Frank  W.  Tracy,  and  it  is  a  mournful  pleasure  to 
commit  this  work  to  his  son.  There  is  much  left  to  do, 
many  States  not  yet  coming  into  line  and  enacting  uni- 
form laws.  In  general  terms  I  commend  the  zeal  and  in- 
telligent work  of  all  other  committees. 

I  have  tried  thus  to  recite  in  brief  what  I  consider  to 
be  the  organization's  technical  and  active  field  of  useful- 
ness and  endeavor. 

A  true  history  of  the  Association  and  the  work  of 
many  of  its  members,  however,  would  probably  show  that 
it  had  a  considerable  influence  in  keeping  this  country  on 
a  sound  money  basis,  without  which  no  State  can  long 
prosper;  and  I  believe  all  able  and  thoughtful  men  of 
to-day,  with  little  regard  to  party,  will  see  to  it  that  in 
all  public  discussion,  and  all  considerable  public  judg- 
ment, our  present  standard  (the  standard  of  the  enlight- 


ened commercial  world,  shall  be  deemed  to  be  settled  and 
settled  for  good.  It  is  fortunate  for  us,  and  for  all  the 
people,  that  in  late  years  the  hands  of  all  honest  and  sen- 
sible men  have  been  firmly  upheld  in  this  attitude  by  the 
strength  and  integrity  of  the  Government.  We  have  great- 
er wealth  and  more  resources  than  ever  before,  and  the 
way  we  have  weathered  what  has  come  lately  in  this 
unusual  period  of  readjustment  has  strengthened  my  con- 
viction that  the  panics  of  1873  and  1893  can  hardly  be 
repeated  in  this  country.  This  is  partly  because  of  very 
strong  combinations  in  the  industrial  and  commercial 
world,  some  of  which  have  overstepped  the  mark,  but 
which  on  the  whole  have  contributed  more,  I  think,  than 
anything  else  to  this  favorable  result. 

One  mission  given  by  the  last  Convention  to  this  ad- 
ministration was  to  work  out,  if  possible,  a  plan  for  some 
currency  legislation  along  simple  and  well  defined  lines, 
following  the  action  of  the  Currency  Committee,  which 
was  reported  to  the  last  Convention,  and  is  familiar  to 
you  all.  In  this  or  any  other  Presidential  year,  however, 
it  were  futile  to  try  to  interest  Congress  in  any  needed 
amendments  to  the  National  Bank  Act.  It  was  not  an 
opportune  year.  I  have  not  mourned  as  much  as  some, 
believing  more  in  good  practice  and  a  sound  public  opin- 
ion than  in  any  law.  It  was,  however,  as  1  say,  kicking 
against  the  pricks  to  try  to  get  any  legislation  this  year. 
1'ou  may  think  we  who  tried  it  were  faint-hearted,  lack- 
ing courage  and  persistency,  but  you  must  bear  in  mind 
that  to  get  it  from  the  House  of  Representatives  was  lit- 
erally walking  up  to  the  Cannon's  mouth. 

Of  course,  with  $340,000,000  of  demand  notes  of  the 
government  outstanding,  and  an  enormous  stock  of  silver 
whose  circulation  is  only  enabled  by  the  device  of  silver 
certificates,  and  only  a  bank  currency  secured  by  bonds, 
we  can  hardly  be  said  to  have  a  currency  system.  We 
sometimes  teel  as  if  we  should  like  to  be  able  to  say : 

Our    little    systems    have    their    day. 
They   haye  their    clay   and   cease   to  be. 

At  the  same  time  we  are  not  suffering  acutely  from  the 
want  of  a  scientific  system.  We  are  firmly  on  the  gold 
standard — level  with  the  whole  enlightened  commercial 
world ;  and  as  crises  do  not  generally  strike  all  nations 
at  once,  this,  with  our  first  rate  credit,  would  put  us  in 
better  position  than  we  have  been  in  in  the  two  recent 
great  crises. 

You  will  listen  to  able  papers  on  the  Money  (Question 
and  on  an  Emergency  Circulation  during  this  session  of 
i  he  Convention,  and  I  am  not  prepared  to  say  that  some 
plan  of  emergency  circulation  may  not  be  of  advantage 
under  present  conditions,  but  with  any  sort  of  a  proper 
system  of  currency  I  do  not  believe  in  an  emergency  cir- 
culation. An  ounce  of  prevention  is  worth  a  pound  of 
cure.  I  never  sympathize  with,  though  I  was  amused 
at,  a  suggestion  once  made  to  me  that  children  should  be 
taught  to  use  a  crutch  at  school,  so  that  in  case  they 
sprained  their  ankles  they  would  be  prepared  to  carry  it 
gracefully.  1  believe  in  a  system  sound  and  strong  and 
reasonable  enough  to  meet  every  emergency  we  ought  to 
have  to  meet;  and  when  exuberant  human  nature,  in  fi- 
nance, in  the  field  of  labor,  or  anywhere  else,  so  exceeds 
natural  bounds  as  to  bring  distress,  I  think  the  public  is 
only  worse  off  for  any  elaborate,  prearranged  plans  to  let 
it  out  of  a  bad  hole  by  an  easy  way.  "  Speak  to  us  smooth 
things,  prophesy  deceit,"  is  a  dangerous  watchword  in 
finance.  \\  e  need  the  right  men  for  emergencies  more 
than  any  laws.  You  had  them  pre-eminently  here  in  New 
lork  in  1&U3,  when  you  had  to  bear  the  brunt  of  a  great 
financial  crisis. 

I  will  not  throw  the  words  "  asset  currency  "  in  here 
lor  a  bone  of  contention,  but  I  should  be  untrue  to  my 
own  increasing  conviction  if  1  did  not  say  I  believed  in 
a  credit  currency  under  sharp  compulsory  redemption 
with  the  same  reserves  in  coin  as  against  deposits, 
though  I  think  many  barriers  of  ignorance  and  prejudice 
must  be  broken  down  before  we  can  have  it  and  before 
the  people  who  are  now  a  handful  will  become  a  strong 
nation.  A  bond-secured  currency  never  did  and  never  can 
respond  to  the  demands  of  trade.     It  is  a  wasteful  sys- 
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tem  in  tying  up  capital,  and  it  lacks  elasticity.     It  ex- 
pands and  contracts  only  with  the  price  of  bonds.    On  the 
other  hand,  a  circulating  medium,  to  be  efficient,  to  be  a 
ready  help,  needs  to  be  invoked  promptly,  without  dis- 
placement of   capital,    to   do   its  instant   work,    and   as 
promptly  to  be  retired.    This  is  its  active  principle,  and 
these  are  its  essential  attributes.     I  repeat  there  is  no 
reason  why  the  reserve  against  circulation  should  be  less 
than  against  deposits,  and  the  redemption  of  currency 
should   be   as   certain   and  prompt   as   the   payment  of 
checks,  and  it  would  be  if  provision  were  properly  made, 
and  made  so  the  issuer  of  the  currency  paid  the  cost  of 
redemption.    This  could  easily  be  arranged  by  contracts 
with  express  companies,  and  the  Chicago  plan  has  worked 
this  out  admirably.     I  by  no  means  advocate  or  believe 
in  a  credit  currency  for  the  purpose  of  expansion.     We 
have  abundant  circulation ;  I  believe  it  is  redundant  to- 
day.   I  believe  large  reserves,  with  a  proper  tax,  to  ac- 
cumulate a  safety  fund  for  prompt  redemption  of  notes 
of  failed  banks  and  sharp  redemption,  would  work  in  all 
periods   of  rest  and  readjustment   like  the  present    in 
healthful  contraction  of  issues.    I  know  such  a  currency 
can  only  come  gradually   and  as  instructed  and  watchful 
and  intelligent  public  opinion  can  understand  and  digest 
it.     I  know  that  it  is  not  popular  to-day.     That  it  will 
some  day  come,  by  the  logic  of  events    and  in  the  very 
nature  of  things,  I  have  no  doubt. 

I  would  like  to  think  as  to  amendments  and  changes 
in  currency  laws  that  in  the  not  distant  future  the  Gov- 
ernment will  begin,  at  least,  to  retire  the  greenbacks,  if 
not  more  than  two  millions  a  month.  No  tonic  could  be 
better  than  this ;  it  would  show  that  it  is  the  intention 
of  the  Government  to  pay  off  its  demand  indebtedness. 

I  would  like  to  see  part  of  the  silver  stock  converted 
into  subsidiary  coins,  and  part  of  it  sold  outright ;  it  is  a 
strained  and  abnormal  situation  that  we  have  in  silver. 
Everything  has  been  done  by  practical  rules  and  regula- 
tions to  minimize  the  danger  of  these  silver  issues,  but 
still  they  are  inherently  wrong. 

I  would  repeal  the  limitation  on  retirement  of  na- 
tional bank  notes.  If  not  all  at  once,  I  would  certainly 
increase  tbe  limit  to  six  millions,  and  afterward  to  twelve 
millions  a  mouth,  and  finally  take  it  all  off. 

I  would  allow  the  Secretary  of  the  Treasury  under 
warrant  of  law  to  deposit  all  internal  revenue,  and  all 
customs  receipts,  in  national  banks,  on  approved  secur- 
ity. 

While  I  think  the  limitations  of  the  National  Bank 
act  as  to  strictly  commercial  banks,  in  the  matter  of  real 
estate,  are  wise  and  prudent,  I  think,  at  the  same  time, 
small  banks  in  country  districts  can  well  be  allowed  to 
carry  a  certain  percentage  of  paper  on  real  estate  secur- 
ity, and  I  think  times  of  trial  have  shown  in  this  coun- 
try tbat  such  paper  so  secured  has  been  entirely  safe 
and  as  convertible  as  ordinary  investment  bonds. 

I  wish  to  call  your  particular  attention  to  a  paper 
that  will  be  read  at  this  Convention  on  "  Banks  and 
Trust  Companies,"  and  I  think  the  recommendations 
made  therein  are  of  very  great  importance  and  may  well 
be  enacted  into  law.  It  will  bring  under  one  roof  activi- 
ties connected  with  our  business  that  now  have  to  be  per- 
formed by  a  bank  and  an  annex,  and  it  will  require  dif- 
ferentiation of  reserves,  according  to  the  quality  and 
sort  of  deposit. 

Over  and  above  all  else,  the  benefit  of  this  Association 
is  in  its  social  and  human  side.  We  are  not  enemies,  but 
friends ;  it  is  good  for  us  to  mix  together  as  we  do,  to 
compare  notes,  picking  out  the  best  ones,  of  course,  for 
purposes  of  comparison,  and  keeping  back  some  we  now 
and  tben  get  that  are  beyond  compare. 

As  I  draw  these  reflections  to  a  close  I  remind  you 
that  it  has  been  well  said  that  our  greatest  debt  to 
Franklin,  one  of  the  very  greatest  Americans,  has  been 
in  the  lessons  of  honesty,  thrift,  temperance,  industry  and 
economy  which  he  inculcated,  and  which  have  so  enorm- 
ously influenced  our  social,  material  and  intellectual  life. 
The  banker  should  learn  these  lessons  of  self-restraint,  of 
unbroken  good  humor  and  cheerfulness  under  difficulties. 


He  has  many  opportunities  to  properly  promote  good  en- 
terprises and  to  decline  to  aid  doubtful  ones.  He  has  a 
right  thus  to  build  up  his  own  business,  and  that  of  the 
community  where  bis  lot  is  cast ;  and  if  he  does  it  effi- 
ciently he  will  have  many  experiences  in  times  of  stress 
and  trial  to  encourage  him  and  show  him  that  the  masses 
of  men  are  inclined  to  be  reasonable  and  considerate  and 
just.  A  banker  may  make  friends  and  keep  them  in  time 
of  need.  I  close  with  a  short  quotation  from  Robert 
Louis  Stevenson  as  a  sort  of  benediction: 

To  be  honest,  to  be  kind,  to  earn  a  little,  and  to  spend  a 
little  less;  to  renounce  when  that  shall  be  necessary  and  not 
be  embutered;  to  keep  a  few  friends,  but  these  without  capitula- 
tion; above  all,  on  the  same  grim  conditions,  to  keep  friends 
with  hmiself— here  Is  a  task  for  all  that  a  man  hath  of  forti- 
tude and  delicacy. 

I  thank  the  Association  for  its  attention. 
The  President :  We  will  listen  to  the  annual  report  of 
the  Secretary. 

The  Secretary,  Mr.  James  R.  Branch,  submitted  his 
report,  as  follows : 

Report  of  the  Secretary,  Mr.  James  R.  Branch. 

September  1,  1904. 
To  the  American  Bankers'  Association: 

Gentlemen:  The  Protective  Committee  in  January 
transferred  its  records  and  work  to  the  Secretary's  office, 
without  increasing  the  clerical  force,  thereby  reducing 
its  annual  expenses  by  $5,000.  In  the  past  year  our 
detective  agents  have  captured,  in  different  sections  of 
the  country,  seventy-five  professional  bank  criminals, 
and  convicted  fifty-four,  the  sum  total  of  whose  sen- 
tences amounts  to  181  years.  This  does  not  include  six- 
teen indeterminate  terms,  and  nine  criminals  are  now 
awaiting  trial.  George  Collins,  who,  with  William  Ru- 
dolph, robbed  the  Bank  of  Union,  Union,  Mo.,  and  later 
on  killed  Detective  Schumacher,  was  hanged  March  11, 
1904,  at  Union,  Mo.  His  partner  in  crime,  Rudolph,  is 
now  in  jail  under  sentence  of  death.  This  protective 
work  is  costly,  but  of  great  benefit  to  our  members,  and 
has  been  one  of  the  strongest  factors  toward  increasing 
the  membership. 

FIDELITY    COMMITTEE. 

The  active  work  of  the  Fidelity  Committee  has 
largely  reduced  the  cost  of  fidelity  bonds.  The  best 
available  statistics  indicate  that  the  annual  saving  in 
the  cost  of  fidelity  bonds  to  our  members  amounts  to 
considerably  over  $150,000. 

EDUCATION. 

The  Committee  on  Education  informs  me  that  it  has 
established  twenty-eight  chapters  of  the  Institute  of  Bank 
Clerks  in  different  sections  of  the  country.  The  Impor- 
tance of  this  work  cannot  be  overestimated,  as  the  in- 
creased knowledge  of  the  students  naturally  redounds  to 
the  benefit  of  the  banks  who  employ  them. 

UNIFORM    LAWS. 

The  Committee  on  Uniform  Laws  has  been  unflagging 
in  its  efforts  to  have  the  Negotiable  Instruments  Law 
adopted  in  every  State  in  the  Union.  Twenty-five  States 
now  have  this  law  on  their  statutes,  two  States  having 
adopted  it  this  year. 

BANK    MONEY    ORDERS. 

The  Committee  on  Bank  Money  Orders  has  completed 
its  arrangements  with  the  American  Surety  Company,  who 
guarantees  the  payment  of  all  money  orders  drawn  on 
the  adopted  form,  and  issued  only  by  members  of  the 
American  Bankers'  Association.  A  sample  of  this  money 
order  has  been  sent  from  the  Secretary's  office  to  every 
bank  and  banker  in  the  United  States,  with  the  recom- 
mendation that  a  charge  of  five  cents  be  made  on  orders 
for  an  amount  not  exceeding  $10,  and  ten  cents  for 
amounts  from  $10  to  $25.  From  our  correspondence  it 
appears  that  banks  throughout  the  country  are  taking 
active  interest  in  the  plan. 

THE   SECTION. 

The  Trust  Company  Section  is  prosperous,  its  mem- 
bership having  increased  from  453  to  5GG  in  the  past  year. 
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The  growth  of  the  Savings  Bank  Section  for  the 
same  period  has  been  from  500  to  G16. 

ROUTINE    WORK. 

During  the  fiscal  year  ending  August  31,  1904,  7,500 
special  letters  and  40,500  circular  letters  have  been  issued 
from  the  Secretary's  office. 

association's  increase. 

The  membership  and  resources  of  the  Association 
have  increased  as  follows : 

Paid  Annual 

membership.  dues. 

September    1.     1875 1.600  $11,608 

September    1,     1885 1.31)5  10.940 

September    1,     1895 1.570  12.975 

September    1,     1904 7,563  122.929 

Interest  on  $10,000  Government  bonds  of  1925 $400.  i>0 

Making   the   total   Income $123,329 

In  the  past  year  500  members  have  been  lost  through 
failure,  liquidation,  consolidation  and  withdrawal  from 
the  Association,  reducing  the  membership  September  1, 
1903,  to  6,443.  One  thousand  one  hundred  and  twenty 
members  have  joined  since  that  date,  making  a  net  gain 
over  last  year's  total  membership  of  G20.  The  aggregate 
capital,  surplus  and  deposits  of  members  in  the  Associa- 
tion amount  to  $11,290,G8G,G37.  This  is  without  doubt 
an  amount  greatly  in  excess  of  that  represented  by  any 
other  organization,  institution  or  corporation  in  the  his- 
tory of  the  world.  Respectfully  submitted, 

James  R.  Branch,  Secretary. 

The  report  of  the  Secretary  was  accepted. 

The  Treasurer,  Mr.  George  F.  Orde,  submitted  his  re- 
port as  follows : 

Report  of  the  Treasurer,  Mr.  George  F.  Orde. 

Chicago,  III.,  September  1,  1904. 
To  the  American  Bankers'  Association: 

Gentlemen:  I  have  the  honor  to  submit  the  following 
report  of  receipts  and  disbursements  since  the  beginning 
of  the  current  fiscal  year,  viz.,  September  1,  1903. 

RECEIPTS. 

Balance    September   1,    1903 $72,382.47 

Interest  on  $10,000  4  per  cent.   Government  bonds,   1925 400.00 

Proceeds  sale  of  two  copies  of  Trust   Co.    Forms 30.00 

Five-pound  note  paid  account  Dr.  Geo.  L.  Marsland 24.20 

Paid    by    Philadelphia    Chapter    account    expenses    of    Wm. 

Sherer,    American    Institute  of   Bank   Clerks 9.50 

Check    returned    by    Geo.    F.    Orde,    account    Committee    on 

Education    10.00 

Dues   from    1,120   members,    1903-04 10,038.00 

Dues  from  2,836  old  members  paid  in  advance  for  1904-05..     50,950.00 
4,400  bills  for  membership  dues  for  the  ensuing  year  deposit- 
ed with  the  Northern  Trust  Co.   Bank,   Chicago,   111.   (sub- 
ject to  deduction  of  unpaid  bills) 67,430.00 

$201,274.17 
DISBURSEMENTS. 

Standing    Protective    Committee $38,803.06 

Committee   on    Fidelity    Insurance 4,983.30 

Committee   on    Education 9,345.15 

Committee   on    Uniform    Laws 165.56 

Committee     on    Curreucy 35.00 

Committee    on    Bank    Money    Orders 2,106.14 

Committee   on    Internal    Rev.    Tax 1,977.85 

Trust    Co.    Section 1,737.87 

Savings    Bank    Section 924.23 

Salaries     16. 1 17.22 

Expenses    of    San    Francisco    Convention 2,123.72 

Proceedings    1903 5,184.78 

Distributing    Proceedings,    1903 1,429.79 

46,500  circular  letters 111.48 

Stamped    envelopes 1,218.10 

Sundry    expenses 278.80 

Printing,    stationery,    etc 578.13 

Expenses   of    Executive   Council    Meeting,    N.    Y.,    April   27 

and   28,    1904 3.574.00 

Rent     3, 100.00 

N.    Y.    Telephone   Co 108.75 

Petty    cash 100.00 

Traveling  expenses  of  Secretary 341.00 

Premium    on    officers'    bonds 62.50 

Draft  of   People's   Sav.    Bank,    Woonsocket,    R.   I.,    changed 

back,    they    having   remitted   while  draft  was  In   transit..  10.00 

Accounts  drafts   deposited    Aug.   31,    1903 10.00 

Drafts  changed  back   (442)   account  dues  year  1903-04 4,390.00 

Balance  Aug.   31,   1904 ■  102,397.74 

$201,274.17 

Respectfully  submitted, 

George  F.  Orde,  Treasurer. 


The  President:  The  Treasurer's  report  will  be  re- 
ceived. Its  proper  disposition,  I  think,  is  to  refer  it  tc 
an  auditing  committee,  composed  of  Mr.  William  George,. 
Mr.  C.  B.  Mills  and  Mr.  J.  R.  McAllister. 

It  was  so  ordered. 

The  Chairman :  The  next  in  order  is  the  report  of 
the  Executive  Council  by  its  chairman,  Mr.  J.  L.  Hamil- 
ton.    (Applause.) 

Report  of   Executive  Council  by  J.  L.  Hamilton. 

Mr.  President  and  Members  of  the  American  Bankers' 
Association: 

It  is  the  custom,  and  custom  makes  it  the  duty,  of  the 
Chairman  of  the  Executive  Council  to  make  a  report  to 
the  Association.  However,  by  the  time  that  he  has  been 
reached  the  work  has  been  usually  well  covered  and 
there  is  nothing  much  for  him  to  report  except  a  repeti- 
tion of  what  has  been  said. 

This  year's  work  has  been  unusually  successful  for 
the  interests  of  the  Association  and  its  members.  Every 
committee  has  done  all  that  has  been  in  its  power  to 
push  forward  the  work  assigned  to  it,  as  the  results  will 
show  by  the  reports. 

The  Committee  on  Uniform  Laws  has  been  pushing 
its  work  in  the  different  States  where  there  has  been  an 
opportunity  for  work  to  be  done,  and  it  has  been  meet- 
ing with  encouragement.  The  results  of  the  work  of  this 
committee  must  necessarily  be  slow,  as  it  has  to  deaJ 
with  the  legislatures  of  the  different  States,  and  these 
bodies  are  slow  to  act,  as  any  one  knows  who  has  had 
anything  to  do  with  legislation.  This  committee  ueserves 
great  credit  for  its  perseverance  and  its  policy  that 
under  no  circumstances  will  it  use  questionable  means 
for  the  accomplishment  of  its  purpose. 

The  Committee  on  Currency  Legislation  has  worked 
for  the  interests  of  the  members  of  the  Association,  and 
to  it  is  due  great  credit  for  the  fact  that  no  vicious  legis- 
lation has  been  enacted  during  the  past  year. 

The  Fidelity  Insurance  Committee  during  the  past 
year  has  gathered  statistics  as  heretofore  and  has  been 
unusually  busy  in  answering  inquiries,  both  from  members 
and  non-members,  asking  for  copies  of  the  Association 
form  of  bond.  As  will  be  shown  by  its  report,  this  is  an 
important  work  in  the  estimation  of  the  members  of  the 
Association. 

During  the  past  year  I  have  been  thrown  in  closer 
contact  with  the  Educational  Committee  and  I  find  that 
it  is  doing  a  great  work,  not  only  for  the  Association  and 
its  members,  but  for  the  financial  interests  of  this  nation, 
and  is  educating  financiers  who  will  soon  be  the  peers 
of  the  financiers  of  the  world.  The  different  Chapters,  or 
Institutes,  of  bank  clerks  organized  by  this  committee  are 
the  greatest  practical,  financial,  educational  organization 
in  the  world,  and  their  publication,  the  "  Bulletin."  should 
be  read  by  every  bank  employee  as  well  as  every  em- 
ployer in  the  Association,  as  no  one  can  read  it  without 
being  benefited.  The  last  meeting  of  the  Institute  was 
held  in  St.  Louis  and  it  was  a  decided  success. 

The  Committee  on  Bankers'  Money  Orders,  appointed 
by  a  resolution  adopted  at  the  San  Francisco  Convention, 
carefully  considered  the  question  and  prepared  a  report 
that  was  submitted  to  the  Executive  Council  at  its  April 
meeting,  and  in  pursuance  with  the  recommendations  of 
the  committee  a  new  committee  was  appointed  to  pre- 
pare a  form  of  order  and  to  enter  into  a  contract  with 
a  surety  company  to  guarantee  these  orders.  This  was 
done,  as  will  be  shown  by  its  report,  and  those  orders 
can  now  be  had  on  application  and  issued  only  by  mem- 
bers of  the  Association. 

The  Protective  Committee  I  have  reserved  for  the 
last,  and  I  regret  that  I  am  not  permitted  to  give  the 
names  of  the  three  gentlemen  who  are  its  members.  This 
committee,  I  believe,  has  the  most  trying  work  of  any 
committee  in  the  Association,  and  to  it  are  referred 
the  most  trying  questions  for  its  consideration.  Upon 
its  judgment  depends  the  success  of  this  movement, 
and,  being  conscientious  men,  they  have  devoted  much 
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of  their  valuable  time  to  the  interests  of  the  work.  They 
have,  by  their  reorganization,  been  able  to  save  thousands 
of  dollars  in  the  management  of  this  department,  at  the 
same  time  maintaining  the  effectiveness  of  the  work. 

I  do  not  believe  that  the  members  generally  appreciate 
the  work  that  is  being  done  by  the  different  committees 
of  the  Association,  and  I  would  suggest  that  when*  the 
reports  of  the  convention  are  published  you  read  care- 
fully the  report  of  each  committee,  the  speeches  and 
other  proceedings,  and  I  believe  you  will  be  surprised  to 
learn  that  there  is  no  better  financial  history  written 
than  the  proceedings  of  the  Association. 

We  have  been  pushing  forward  the  work  of  making  a 
closer  organization  of  the  members  of  the  Association, 
and  in  this  work  we  have  been  assisted  by  the  Vice- 
Presidents  of  the  different  States,  who  have  appointed 
representatives  in  each  of  the  Congressional  districts,  and 
they,  in  turn,  have  appointed  live  men  in  every  county 
who  are  working  to  further  the  interests  of  the  Associa- 
tion. I  only  regret  that  I  have  not  had  the  time  to  pre- 
pare and  report  a  list  of  the  names  of  the  bankers  who 
are  now  actively  engaged  in  furthering  the  interests  of 
this  Association,  but  I  expect  to  be  able  to  make  a  com- 
plete report  of  these  names  in  the  near  future. 

The  expenses  of  the  Association  are  necessarily  large, 
as  you  will  note  by  the  reports  of  the  Secretary  and 
Treasurer,  and  while  we  have  a  large  income  from  dues 
of  the  members  of  the  Association,  yet  we  should  be  care- 
ful in  the  amount  of  our  appropriations,  as  there  is  a 
tendency  toward  extravagance  in  expenditures  that 
should  be  stopped,  and  I  think  there  should  be  a  standing 
Auditing  Committee  to  whom  should  be  referred  all  ex- 
penditures. 

The  Association  was  never  in  better  working  condi- 
tion than  at  the  present  time.  There  is  not  an  officer,  a 
committee  or  any  one  to  whom  has  been  assigned  spe- 
cial work  who  is  not  putting  forth  his  best  efforts  for  the 
Association. 

At  the  regular  annual  meeting  of  the  Executive  Coun- 
cil of  the  American  Bankers'  Association  held  in  New 
York  Mr.  Clark  Williams,  of  the  United  States  Mortgage 
&  Trust  Company,  New  York  City,  was  elected  to  fill 
the  vacancy  caused  by  the  unexpired  term  of  Mr.  William 
G.  Mather.  Mr.  Griswold  presented  a  resolution  for  an 
act  to  amend  the  Negotiable  Instrument  Law  relative  to 
the  payment  of  forged  checks  after  one  year  has  elapsed. 
Appropriate  resolutions  were  offered  regarding  the 
death  of  Mr.  Robert  R.  McCurdy,  former  member  of  the 
Council,  also  Mr.  Morton  McMichael,  a  former  President 
of  the  Association,  and  Mr.  Frank  W.  Tracy,  Chairman 
of  the  Committee  on  Uniform  Laws. 

In  pursuance  of  the  recommendations  of  the  Bankers' 
Money  Order  Committee,  the  chairman  of  the  Executive 
Council  appointed  Messrs.  A.  B.  Hepburn.  Joseph  Chap- 
man, Jr.,  F.  II.  Fries,  William  H.  Porter,  and  James  B. 
Forgan  as  a  Committee  on  Bank  Money  Orders,  who  were 
given  the  necessary  authority  to  employ  competent  legal 
assistance  and  put  this  feature  of  the  Association  into 
practical  operation. 

FORM  OF  INTERNATIONAL  TRAVELERS'  CHECK. 

Mr.  Hamilton  (continuing)  :  At  the  meeting  of  the 
Executive  Council  the  following  resolution  was  presented 
by  Mr.  R.  L.  Crampton,  of  the  National  Bank  of  the 
Republic  of  Chicago : 

Mr.     James    R.    Branch.    Se&y    American    Rankers'    Association, 
ffanover  Rank  Bide.,  Stew  York  City. 

Dear  Sir:  Desiring  to  introduce  the  following  resolution  at 
the  Annual  Convention  of  the  American  Bankers'  Association 
to  be  held  in  New  York  City  September  14.  15  and  16.  It  is  now 
filed  with  you,  to  conform  with  Article  VII,  Section  1,  of  the 
constitution  : 

"  Resolved,  That  this  Association  authorize  and  provide  a 
form  of  International  Travelers'  Check,  to  be  issued  by  its 
members,  and  that  the  President  of  this  Association  appoint  a 
committee  of  three  members  to  serve  for  three  years,  for  the 
purpose  of  devising  a  system  to  carry  out  the  object  of  this  reso- 
lution, and  putimg  said  system  into  active  operation  as  soon  ;is 
practicable,    on    a    basis   which    will   Insure   the   trreatest   conven- 


ience as  well  as  the  largest  measure  of  security   to  the  holders 
of  these  checks." 

Kindly  lay  the  abovp  matter  before  the  members  of  the  Ex- 
ecutive Council  for  their  consideration  and  recommendations. 
Yours  very  truly. 

R.  I>.  Cramptox.,  Assistant  Cashier. 

The  Council  recommends  that  this  be  referred  to  a 
committee  with  power  to  act,  and  I  move  that  this  com- 
mittee be  appointed  in  pursuance  of  the  recommendation 
of  the  Council. 

The  President :  The  motion  is  that  the  Chair  shall  ap- 
point a  committee  of  three  with  power  to  act.  The  mo- 
tion was  seconded. 

Mr.  Howland,  of  Barre.  Vt. :  Mr.  President.  I  would 
ask  the  Executive  Committee  if  that  committee  would 
consider  the  matter  of  foreign  exchange? 

Mr.  Hamilton :  Yes. 

The  question  was  taken,  and  the  motion  was  agreed  to. 

The  President :  The  appointment  of  the  committee  will 
be  made  later. 

BETTER    CONSULAR    SERVICE. 

Mr.  Howland :  The  following  resolution  was  offered  by 
Mr.  Robert  J.  Lowry,  of  Atlanta.  Ga. 
The  Secretary  read,  as  follows  : 

The  National  Business  League  have  for  years  been  endeavor- 
ing to  better  the  Consulate  Service  of  the  United  States,  and  to 
that  end  the  commercial  organizations  and  the  manufacturing 
and  commercial  interests  generally  of  the  country  have  used 
their  best  endeavors  to  secure  the  enactment  of  the  Lodge  Bill, 
so  called,  originally  designated  as  Senate  Bill  2261  and  House 
Bill  7097,  for  the  reorganization  of  the  United  States  Consular 
Service,  which  bill,  in  brief;  contains  the  following  provisions  : 

1.  Substitution  of  salaries  for  fees. 

2.  Improved  classification,  or  grading,  and  transfer  of  con- 
sular officers. 

3.  Adoption  of  the  "  merit  system  "  in  the  selection  of  con- 
suls. 

4.  Consuls  must  be  familiar  with  either  the  French,  German 
or  Spanish  language,  and  possess  a  knowledge  of  the  commercial 
resources  of  the  United  States,  with  reference  to  the  possibili- 
ties of  increasing  and  extending  the  trade  of  the  United  States 
with  foreign  countries  to  which  they  are  accredited. 

•r>.   Consuls  shall  be   eligible  for  promotion. 

6.  Tenure  of  office  to  continue  only  during  efficiency  and  con- 
duct  of  the   highest   grade. 

Therefore,  be  it  Resolved.  That  the  American  Bankers'  As- 
sociation are  deeply  interested  in  everything  that  tends  to  better 
the  commerce  and  manufacturing  interests  of  our  country :  and 
the  bettering  of  our  consular  service  is  of  vital  importance  and 
it  is  absolutely  necessary  that  a  better  class  of  men — men  who 
are  conversant  with  all  the  products  and  the  language  of  the 
country  to  which  they  are  accredited — be  appointed,  so  that 
they  will  be  enabled  to  make  such  reports  to  our  Government  as 
will  ailow  manufacturers  and  others  to  take  advantage  of  the 
wants  of  the  countries  to  which  they  are  appointed ;  then  to 
become  thoroughly  conversant  with  the  products  of  these  coun 
tries,  or  such  products  that  can  be  used  in  our  country  at  a 
profit,  thereby  building  up  our  trade  on  a  reciprocity  basis, 
which  will  take  much  of  our  surplus  products  of  all  kinds,  and 
increase  in  that  manner  not  only  our  trade,  but  give  employment 
to  a  large  shipping  interest,  which  we  sincerely  trust  will  be 
built  up  on  such  principles  as  to  make  it  a  permanent  feature. 
It  is  a  fact  that  many  of  our  representatives  abroad  are  ap- 
pointed through  political  pull  or  other  influence,  having  no  re- 
gard to  their  fitness  for  such  positions.  If  a  merit  system  pre- 
vails we  will  soon  have  a  better  consular  service,  which  will  be 
worth  millions  and  millions  of  dollars  to  our  great  country- 
Mr.  Hamilton  :  The  Council  recommends  the  adoption 
of  the  resolution,  and  I  move  that  it  be  adopted. 

The  motion  was  seconded. 

The  question  was  taken,  and  the  motion  was  agreed  to. 

Mr.  Hamilton  read  as  follows : 

PROPOSED  AMENDMENT  TO  ARTICLE  IV,  SECTION 
I.  CONSTITUTION  OF  THE  AMERICAN  BANK- 
ERS' ASSOCIATION 

So  that  the  same  shall  read  as  follows : 

The  Executive  Council  shall  appoint  a  Standing  1'rotective 
committee  of  three  persons,  whose  names  shall  not  be  madp 
public.  The  said  committee  shall  control  all  actions  looking  to 
the  detection,  prosecution  and  punishment  of  persons  attempting 
to  cause,  or  causing,  loss  to  any  member  of  the  Association, 
either  by  loans  upon  false  statements  or  any  other  form  of 
crime. 

This  proposed  amendment  is  submitted  under  instructions 
from  the  New  York   State  Bankers'  Association  by  the  delegates 
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of  (.hat  Association  to  the  Convention  of  the  American  Bankers' 

Association. 

Lewis  e.  Piebson. 

A.    D.    BlSSRLL, 

M.  S.  Sandford, 
I).  M.  Pratt, 
\V.  I.  Taber, 
\V.  H.  Rainey, 
R.  A.  Patteson, 
II.  L.  Cbandall. 

Delegates. 

Mr.  Hamilton:  In  pursuance  of  the  wish  of  the  Coun- 
cil. I  move  that  this  resolution  be  laid  upon  the  table. 

The  question  was  taken,  and  the  motion  was  agreed  to. 

Mr.  Bissell.  of  Buffalo:  Mr.  President— 

The  President :  The  motion  has  already  passed. 

Mr.  Bissell :  I  think  I  was  on  my  feet. 

The  President :  May  I  ask  whether  you  wish  to  ap- 
prove this  motion? 

Mr.  Bissell :  In  reference  to  this  motion,  yes  sir. 

The  President :  I  will  ask  that  you  be  as  brief  as  you 
may  be. 

Mr.  Bissell:  I  will  be.  I  represent  the  New  York 
State  Bankers'  Association  and  they  favor  the  passage  of 
just  such  legislation  as  is  not  recommended  by  the  Execu- 
tive Council. 

The  President :  I  think  the  Convention  understands 
that  the  object  is  well  intended. 

Mr.  Bissell :  I  just  wanted  to  say  that  word. 

CLEAN    CURRENCY. 

Mr.  Hamilton  read  as  follows: 

Whereas,  At  the  last  session  of  Congress  there  was  intro- 
duced by  Congressman  Gaines  of  Tennessee  a  bill  to  secure 
clean  money,  which  provided  that  expressage  both  ways  on 
mutilated  notes  for  redemption  should  be  paid  by  the  Govern- 
ment, and  which  fa5 led  of  adoption  ;  therefore  in  order  that  n 
source  of  contagion,  long  a  menace  to  the  public  health,  be  elim- 
inated, be  it 

Resolved,  That  this  Association  record  its  hearty  approval 
of  the  above  bill,  and  instruct  the  Executive  Council  to  have  the 
measure  reintroduced  at  the  next  Congress  and  endeavor  to 
secure  its  adoption. 

The  above  resolution  is  introduced  under   instructions  from 

the   Now  York    State   Bankers'    Association   by   the   delegates   of 

that   Association   to   the    Convention   of   the   American   Bankers' 

Association. 

Lewis   E.   Pierson, 

A.    D.  Bissell, 

M.   S.   Sandford, 

D.   M.    Fratt, 

\v.   I.  Taber. 

\V.  H.   Rainey, 

R.  A.  Patteson, 

II.   L.   Crandall. 

Delegates. 

In  accordance  with  the  action  of  the  Executive  Coun- 
cil I  move  that  it  be  referred  to  a  committee  of  five,  to  be 
appointed  by  the  Chairman,  and  when  in  proper  shape 
that  it  be  endorsed  by  the  Association. 

The  President:  The  theory  being  that  all  proper  steps 
should  be  taken  to  secure  clean  money. 

The  question  was  taken  and  the  motion  was  agreed  to. 

CIPHER    TELEGRAPHIC  CODE. 
Mr.  Hamilton :  The  next  is  a  communication  which  I 
will  ask  the  secretary  to  read. 
The  Secretary  read  as  follows : 

James  R.  Branch..  Esq.,  Secretary  American  Bankers'  Associa- 
tion, New  York  City. 

Dear  Sir:  In  accordance  with  Article  VII.  Section  1.  of  the 
Constitution  of  the  American  Bankers'  Association  I  hereby 
submit  the  following  resolution  to  the  Executive  Council  for 
consideration  : 

"  Resolved,  That  the  President  of  this  Association  appoint  a 
committee  composed  of  not  less  than  three  nor  more  than  five 
delegates  in  attendance  upon  the  convention,  the  duty  of  which 
committee  shall  be  to  devise  and  prepare  a  cipher  telegraphic  code 
for  the  exclusive  use  of  the  members  of  the  American  Bankers' 
Association,  adequate  in  scope  for  practical  banking  needs,  so  de- 
signed as  to  permit  Its  free  use  by  said  members  of  said  Associa- 
tion without  subjecting  them  unduly  to  the  danger  of  loss 
through  fraud,  aDd  that  upon  the  completion  of  said  code  it  be 
delivered  to  the  Secretary  of  the  Association,  who  shall  immedi- 
ately have  same  printed  in  convenient  form,  and  shall  thereupon 
further  furnish  a  numbered  copy  of  the  code  as  thus  prepared 
to  es»ch  member  of  this  Association,  with  full  instructions  as  to 


its  proper  use  and  care,  requiring  from  each  bank  thus  receiving 
a  copy  of  the  code  its  receipt  for  same  upon  delivery,  together 
with  its  agreement  to  keep  same  in  a  safe  and  private  place 
when  not  in  use  and  to  return  by  registered  mail  said  copy  of 
code  immediately  upon  its  ceasing  to  he  a  member  of  this  Asso- 
ciation " 

It  is  my  desire  to  have  this  resolution  presented  to  the  con- 
vention of  September  14-18,  1904,    for  action. 
Very  respectfully  yours, 

F.    F.    Blossom. 

Mr.  Hamilton  :  The  Council  recommends  that  a  com- 
mittee of  three  be  appointed  with  power  to  act.     I  move 
the  adoption  of  the  recommendation  of  the  Council. 
The  motion  was  seconded  and  agreed  to. 

The  President:  The  next  business  is  the  report  of  th<- 
Protective  Committee. 

The  Secretary  read  as  follows  : 

Report   of  Protective   Committee. 
Detailed  Financial  Statement  of   Standing   Protbctith 
Committee  for  1903-04. 
receipts. 
October  23,  1903,  by  appropriation  of  Executive  Coun- 
cil at  San  Francisco,  Cal $18.00©.o» 

April   28.    1904,   by   appropriation   of  Executive  Coun- 
cil at   New   York   City 25.000.0* 

S43.000.4W 
expenditures. 

September  1,  1903,  debit  balance $435.30 

Finkerton  National  Detective  Agency,  ex- 
penses incurred  prior  to  September  1 
1903    4,520.62 

I'inkerton  National  Detective  Agency,  ex- 
penses from  September  1.  1903,  to  Au- 
gust 31,   1904 32.074.47 

Salaries  to  January  31,   1904 1,683.10 

Petty    cash 20.00 

J.  II.  English  &  Son.  5,000  confidential 

bocks $74.00 

1,000  reports  of  committee  and  express 

charges  to  San  Francisco 116.20 

190.20 

T.  Ilanrahan  &  Co.,  1,500  aluminum  signs  and 

chains     1 87.50 

Yawman  %  Erbe  Mfg.  Co..  white  cards,  rod- 
less  tray  and  cabinet 40.92 

10.  V.  Brokaw  &  Bro.,  minute  book 5.25 

S.     W,     Pennington,     cash     account     forgery 

matter    Albia  State  Bank.  Albia.  Iowa.  .  75.00 

Cartage    6.00 

August  31,  190 4.  balance 3,761.64 

—  43.000.00 

Credit  balance,  August  31,   1904 ~~$3.76L64 

Cost  per  member,  September  1    1903,  6,943  members,  $5.50. 
Cost  per  member,  September  1,  1904,  7.563  members.  $4.53. 
4.674    reports    received    and    filed    since    September    1.    1903.    to 
August  31,  1904. 

Rspectfuhy  submitted. 

Jas.  R.  Branch,  Secretary. 

The  President :  The  report  of  the  Protective  Commit- 
tee will  be  received  and  placed  on  file  if  there  is  no  ob 
jection. 

The  Convention  will  listen  to  the  report  of  the  Execu- 
tive Committee  on  Fidelity  Insurance,  of  which  Mr. 
Hardy  is  chairman. 

Mr.  Hardy :  Mr.  President.  I  am  requested  by  Mr. 
Hamilton,  chairman  of  this  committee,  to  present  the 
committee's  report  to  the  American  Bankers'  Association. 

Report  of  the  Committee  on  Fidelity  Insurance. 
To  the  American  Bankers'  Association: 

Your  Committee  on  Fidelity  Insurance  desires  to  re- 
port that,  having  been  continued  by  a  resolution  offered 
by  Mr.  Cook  of  Kansas  City,  which  was  referred  to,  and 
favorably  reported  by,  the  Executive  Council  and  unani- 
mously adopted  by  the  convention  at  San  Francisco,  we 
have  in  our  work  endeavored  to  follow  closely  the  intent 
of  the  original  resolution  adopted  in  Denver  in  August, 
1898,  as  follows: 

"Resolved,  That  a  committee  of  this  Association  be 
appointed  to  inquire  into  the  rates  of  surety  bonds  and 
to  recommend  a  standard  form  of  policy,  and  to  consider 
any  plan  or  plans  that  may  be  submitted." 

RATES. 

Under  this  instruction  the  committee  has  from  its 
inception    reported    to    the    Association    the    rates    that 
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were  being  paid.  These  rates  we  found  varied  greatly  to 
banks  under  substantially  similar  conditions.  This  year 
we  have  continued  to  make  inquiries,  and  find  that  the 
rates  have  become  more  uniform  on  bank  risks,  and 
that  there  has  been  no  material  change  during  the  past 
year,  the  average  rate  now  paid  being  $3.04  per  thou- 
sand, or  85  cents  per  thousand  less  than  at  the  time  of 
the  appointment  of  this  Committee.  This  Reduction  in 
the  Rates  foe  Fidelity  Insurance  is  More  than  the 
Entire  Annual  Dues  Paid  by  Members  for  the  Support 
of  This  Association.  This  committee  has  never  as- 
sumed to  recommend  a  rate,  but  has  reported  the  rates 
as  they  existed  from  year  to  year.  The  members  of  the 
Association  are  carrying  $145,190,528.00  of  Fidelity 
Bonds.  The  amount  of  premiums  paid  annually  is 
$434,475.12  and  the  number  of  employes  covered  by  such 
corporate  suretyship  is  18,598.  Of  this  number  5,579  are 
bonded  under  the  American  Bankers'  Association  copy- 
righted form  of  bond,  a  gain  of  25  per  cent,  over  the 
previous  year,  showing  a  growing  appreciation  of  this 
bond. 

standard  form  of  policy. 

In  pursuance  of  the  original  resolution  we  had  a 
form  of  bond  prepared  that  is  most  equitable  for  the 
insurer  and  the  insured.  This  bond  is  so  drafted  as  to 
comply  with  the  insurance  laws  of  the  different  States 
and  to  give  protection  to  those  using  it. 

This  form  is  copyrighted  for  the  exclusive  use  of  the 
members  of  the  American  Bankers'  Association.  It  has 
been  formally  adopted  by  the  Association,  and  for  four 
years  has  been  steadily  growing  in  favor,  and  so  far  as 
we  know  has  never  been  the  subject  of  litigation.  We 
are  again  obliged  to  report  that  in  some  cases  companies 
are  writing  this  form  of  bond  only  after  persistent  at- 
tempts to  furnish  their  own  forms,  and  some  are  insisting 
on  the  insured  making  warranties  in  the  application 
blank  as  a  basis  of  the  contract.     This  makes  a  conflict 

in  the  terms  of  the  policy  and  is  liable  to  involve  the 
bank  accepting  such  insurance  in  litigation  and  possible 
failure  to  recover  in  case  of  loss.  Our  members  cannot 
too  carefully  guard  against  any  attempt  to  substitute  an 
application  blank  containing  warranties  for  a  cash  pre- 
mium as  a  basis  for  the  insurance. 

PLANS. 

Numerous  plans  have  been  submitted  to  this  com- 
mittee, all  of  which  have  received  careful  attention  and 
consideration.  It  has  been  suggested  that  we  recommend 
some  one  fidelity  insurance  company  to  which  the  busi- 
ness of  the  American  Bankers'  Association  be  given,  the 
company  giving  a  portion  of  the  premiums  received  to  the 
Association  as  a  commission  for  securing  the  business. 
The  committee  has,  from  the  first,  thought  that  this  was 
not  a  safe  course  for  the  Association  to  pursue,  as  practi- 
cally all  fidelity  insurance  companies  are  writing  risks 
more  or  less  hazardous,  in  addition  to  the  bonds  of  bank 
employes,  and  are  in  no  way  accountable  to  the  Associa- 
tion either  in  the  conduct  of  their  business  or  character  of 
their  Investments.  The  wisdom  of  this  position  is  proved 
by  the  fact  that  some  of  the  companies  had  to  be  prac- 
tically reorganized  since  this  matter  was  first  brought 
to  the  attention  of  this  committee,  and  one  of  the  State 
Associations  that  has  adopted  this  or  a  similar  plan  is  now 
embarrassed  by  the  contesting  of  claims,  and  the  mem- 
bers are  making  the  plea  that  the  Association,  having 
received  a  portion  of  the  premiums,  should  take  an  active 
interest  to  enable  them  to  recover  the  amount  of  their 
loss. 

We  have  had  suggested  for  consideration  a  plan  of 
organizing  a  stock  company,  the  stock  to  be  taken  by 
members  of  the  Association,  but  the  same  objection  re- 
ferred to  above — the  recommendation  of  any  one  company 
— would  apply  to  a  new  company.  No  company  owned 
in   whole   or   in   part  by   bankers   should   be   organized 


with  the  purpose  of  making  a  profit  on  the  fidelity  in- 
surance of  bank  clerks. 

The  plan  of  mutual  assessment  insurance  we  have 
never  considered  safe,  and  the  uncertainty  of  collecting 
the  assessments,  should  the  losses  become  frequent, 
would  make  the  bonds  practically  worthless  as  security 
for  banks. 

recommendation. 

Your  committee  has  again  carefully  considered  the 
question  of  fidelity  insurance  in  all  its  various  forms 
and  is  firmly  convinced,  as  before,  that  the  best  and  most 
feasible  plan,  which  covers  the  ground  and  combines  the 
element  of  safety,  is  the  one  recommended  at  the  New 
Orleans  and  San  Francisco  conventions — namely,  the  cre- 
ation of  a  guaranty  fund  for  the  benefit  of  the  members 
contributing  to  the  same,  under  the  management  of  trus- 
tees. The  idea  contemplated  in  this  plan  is  the  original 
collection  of  premiums  at  a  reasonable  but  sufficient  rate 
to  cover  the  risk  and  to  create  an  ample  surplus  in  the 
guaranty  fund,  involving  no  liability  to  any  one  other 
than  the  premium  paid. 

It  is  not  an  untried  experiment,  for  it  has  been  in 
successful  operation  in  England  for  thirty-nine  years 
under  the  Bankers'  Guarantee  and  Trust  Fund,  and  for 
thirty-eight  years  under  the  Colonial  and  Foreign  Banks 
Guarantee  Corporation. 

The  number  of  employes  bonded  in  the  English  Bank- 
ers' Guarantee  and  Trust  Fund  is  15,806.  The  number 
bonded  in  the  Colonial  and  Foreign  Banks  Guarantee 
Corporation  is  6,795.  While  the  number  of  employes 
bonded  under  the  Bankers'  Guarantee  and  Trust  Fund 
is  somewhat  smaller  than  the  number  of  employes  ol 
members  of  the  American  Bankers'  Association  covered 
by  corporate  bonds,  yet  the  average  amount  of  the  bonds 
is  almost  identical,  and  the  average  loss  has  been  prac- 
tically the  same.  The  success  of  these  foreign  companies 
can  best  be  shown  by  the  following  figures  taken  from 
the  published  official  reports  of  the  Bankers'  Guarantee 
and  Trust  Fund: 


Year. 

1900 

1901 

1902 

1903 

1904 


No.  Employes.  Prem.  Pd.  Amt.  Loss.  Amt.  Reserve. 

15.473  $49,203  $25,984  $870,964 

15,651                   47.652  46.748  8U0.87U 

15.897                   46,813  33.539  923,3.r>« 

15.888                   40.325  21.864  903.829 

15,806                   37.058  9.522  983,969 


Total    $221,051 


$137,657 


It  will  be  noted  by  these  figures  that  there  has  been 
an  increase  in  the  reserve  of  this  British  company  of 
$113,005  during  the  past  five  years,  after  meeting  all 
losses  and  paying  all  expense  of  management;  that  the 
amount  returned  in  losses  is  $137,057.  In  other  words, 
the  amount  returned  in  losses  and  the  amount  of  in- 
crease of  the  fund  held  for  the  bank  employes  Is  $29,611 
greater  than  the  amount  that  thty  contributed  during 
these  five  years,  while  in  America  we  are  contributing 
at  the  rate  of  over  $434,475.12  a  year,  or  in  five  years 
upward  of  $2,172,375.60,  and  the  only  return  to  show 
for  it  is  the  amount  recovered  when  there  are  losses, 
and  these  we  have  shown  are  comparatively  few. 

The  Colonial  and  Foreign  Banks  Guarantee  Corpora- 
tion from  its  beginning  has  issued  17,262  policies.  It  has 
in  force  at  the  present  time  6,795  policies,  and  during 
the  last  year  rebated  to  the  policy  holders  $59,203,  in  ad- 
dition to  setting  aside  $19,520  for  depreciation  of  securi- 
ties, and  yet  increased  its  reserve  fund  to  $942,600.  This 
company  requires  a  payment  of  only  $11  per  thousand 
for  insurance,  divided  into  four  annual  payments,  and 
no  further  premiums  are  required. 

These  English  companies  bond  the  employes  of  hun- 
dreds of  banks  in  England  and  in  the  British  possessions. 

In  addition  to  the  above  funds  there  are  private  fuuds 
created  by  the  Bank  of  England  and  other  leading  banks 
for  the  bonding  of  their  employes.  These  departments 
have  been  in  successful  operation,  some  of  them  since 
1841,  and  in  no  instance  have  more  than  five  annual 


HANKING    SECTION. 


1153 


premiums  been  required,  this  amount  being  sufficient  to 
meet  all  losses  that  have  occurred. 

On  this  side  of  the  Atlantic  the  Canadian  banks  have 
for  years  maintained  fidelity  funds  with  equally  satis- 
factory results. 

The  plan  of  creating  a  trust  fund  in  the  hands  of 
trustees  has  therefore  proved  a  success,  and  our  atten- 
tion has  been  directed  to  no  specific  case  where  such 
fund  has  not  been  successful.  As  before  stated,  the  vari- 
ous companies  have  been  in  successful  operation  in  Eng- 
land and  her  colonies  for  nearly  half  a  century.  We 
might  add  that  in  this  country  the  employes  of  several 
of  the  leading  express  companies  are  successfully  bonded 
under  the  same  plan;  that  some  of  the  railroad  com- 
panies are  maintaining  pension  departments,  in  which 
subscriptions  are  received  and  credited  to  the  fund  in 
this  manner,  and  that  the  Jewelers'  Association  has  a 
protective  organization  similarly  controlled. 

After  careful  consideration  of  all  the  plans  the  com- 
mittee has  no  hesitancy  in  recommending  this  as  a  proper 
one  for  the  Association  to  adopt.  Should  the  conven- 
tion adopt  the  recommendation  of  this  committee,  we 
have,  as  a  part  of  the  plan  reported,  prepared  rules  and 
regulations  for  the  government  of  such  a  fund,  similar 
to  those  that  are  now  being  used  by  the  guarantee  funds 
in  England,  changing  them  sufficiently  to  meet  the  con- 
ditions in  this  country. 

During  the  year  the  committee  sent  inquiries  to  all 
the  banks  in  the  United  States,  asking  for  an  expression 
as  to  whether  or  not  they  approved  the  recommendation 
of  the  committee  made  at  the  San  Francisco  convention. 
The  result  of  our  inquiries  is  as  follows:  From  the  non- 
members  of  the  Association  we  received  4,033  replies. 
Of  this  number  3,971  favored  the  plan,  while  62  were 
opposed.  From  the  members  of  the  Association  we  re- 
ceived 4,041  replies.  Of  this  number  3,139  were  favora- 
ble to  the  recommendation  of  the  committee  and  389 
were  opposed,  while  513  were  indifferent.  Two  thousand 
three  hundred  and  thirteen  did  not  answer  our  inquiries. 
Most  of  these,  however,  are  brokers  and  small  bankers 
who  are  not  interested  in  this  movement.  There  were 
79G  bankers  who  favored  the  recommendation  of  the 
committee  in  1903  and  15  opposed  who  have  not  an- 
swered this  year. 

It  is  the  belief  of  this  committee  that  the  adoption  of 
this  plan  and  the  amendment  of  the  constitution  of  the 
American  Bankers'  Association  is  an  important  step,  and 
one  that  should  be  taken  for  the  strengthening  of  the 
Association  and  the  protection  of  its  members. 

Many  bankers  seem  to  labor  under  the  impression 
that  they  are  bound  to  accept  this  form  of  protection  if 
adopted  by  the  American  Bankers'  Association,  or  they 
would  in  some  way  become  individually  liable.  This  is 
not  true.  In  no  way  can  liability  attach  to  any  member 
of  the  Association,  whether  accepting  this  form  of  in- 
demnity bond  or  not,  and  the  acceptance  of  such  indem- 
nity from  an  employe  would  carry  with  it  no  more  risk 
than  would  accompany  an  individual  or  corporate  bond. 

Again,  some  bankers  think  that  the  Association  is  by 
this  amendment  launched  into  the  insurance  business. 
This  would  not  be  the  case.  The  Association  for  and  on 
behalf  of  such  members  as  choose  to  join  in  the  fund 
engages  simply  to  name  the  trustees  and  audit  the  ac- 
counts of  the  fund. 

Assuming  it  to  be  the  wish  of  the  Association  that 
the  matter  be  again  considered,  your  committee  has  filed 
with  the  Secretary  the  amendment  to  the  constitution 
presented  at  the  San  Francisco  convention  for  such  dis- 
position as  the  Association  may  deem  best. 
Respectfully  submitted, 

John    L.    Hamilton, 
Caldwell  Hardy, 
L'   H.  Fries, 
W.   P.   Manley, 
A.   C.   Anderson, 
Committee  on  Fidelity  Insurance. 


FIDELITY    INSURANCE    BOND— PROPOSED    GUAR- 
ANTY FUND. 

Mr.  Hamilton :  The  following  amendment  to  the  Con- 
stitution was  presented  to  the  Executive  Council  by  the 
Executive  Council  Committee: 

An  amendment  to  the  constitution  of  the  American  Bankers' 
Association,  presented  by  the  Fidelity  Insurance  Committee. 
An  amendment  to  Article  3  of  the  constitution  of  the  American 
Bankers'  Association  by  the  addition  of  Section  2  : 

Sec.  2.  The  Executive  Council  shall  appoint  a  board  of  five 
trustees  for  the  management  and  administration  of  a  fund  to  be 
known  as  "  American  Bankers'  Guaranty  Fund."  Said  fund 
shall  be  established  for  the  purpose  of  enabling  such  of  the 
members  of  this  Association  and  their  employes  as  may  elect 
to  become  subscribers  and  contributors  thereto  and  to  avail 
themselves  of  the  advantages  thereof  to  provide,  by  means  of 
a  general  co-operation  among  said  members  and  their  employes, 
a  fund  from  which  said  members  may  be  reimbursed  for  losses 
arising  from  the  dishonest  acts  of  their  employes.  Said  board 
of  trustees  shall  establish  rules  and  regulations  for  the  govern- 
ment and  management  of  said  fund,  and  the  rules  and  regula- 
tions formulated  and  adopted  by  the  trustees  shall  be  binding 
upon  all  the  contributors  to  and  beneficiaries  of  said  fund. 
Vacancies  in  the  board  of  trustees  shall  be  filled  by  the  Execu- 
tive Council,  and  it  shall  be  the  duty  of  the  Council  to  annually 
appoint  an  Auditing  Committee  to  audit  the  books  and  accounts 
of  said  trustees :  but  nothing  herein  contained  shall  be  con- 
strued as  creating  any  financial  liability  by  the  Association  on 
account  of  said  fund. 

Mr.  Hamilton:  The  Council  at  its  meeting  last  even- 
ing voted  to  recommend  that  it  do  not  pass. 

A  Member :  I  move  that  the  recommendation  of  the 
Executive  Council  be  concurred  in. 

Another  Member :  I  would  rise  to  move  as  a  substitute 
that  the  recommendation  be  not  concurred  in,  that  we  do 
not  agree  to  the  recommendation  of  the  Executive  Coun- 
cil. 

Mr.  Randall,  of  Maryland :  Mr.  President,  I  think  that 
the  usual  course  when  an  unfavorable  report  is  brought  in 
is  to  substitute  the  original  proposition  for  an  unfavor- 
able report.  That  is  the  proper  parliamentary  way  to 
bring  the  matter  before  the  Convention.  Now,  inasmuch 
as  this  proposed  amendment  comes  in  with  an  unfavor- 
able report,  the  proper  way  to  bring  the  original  proposi- 
tion before  this  body  would  be  to  move  to  substitute  the 
amendment  to  the  Constitution  for  the  unfavorable  re- 
port. That  would  bring  the  matter  squarely  before  the 
house. 

A  Member :  That  is  my  intention.  I  will  accept  the 
gentleman's  suggestion  as  the  true  interpretation  of  my 
motion. 

The  President:  Gentlemen  of  the  Convention,  the 
Chair  declares  that  the  motion  before  the  house  is  that 
the  amendment  to  the  Constitution  be  carried.  You  are 
aware  that  it  will  require  a  two-thirds  vote. 

Mr.  Hardy :  Mr.  President,  I  want  to  say  a  few  words 
as  to  the  action  of  the  Executive  Council.  I  think  this  is 
a  most  important  matter. 

I  imagine  that  the  matter  has  been  before  the  Conven- 
tion frequently  enough  for  most  of  the  delegates  to  be 
more  or  less  familiar  with  its  importance  and  the  purport 
of  our  recommendation. 

The  committee  feels  confident  in  the  position  which  it 
has  taken  and  the  recommendations  which  it  has  made. 
All  such  matters,  however,  have  to  go  through  a  period  of 
probation,  and  the  campaign  of  education  carried  on  be- 
fore people  become  absolutely  settled  in  their  convictions 
and  their  views  in  regard  to  it. 

So  far  as  we  can  judge,  members  of  this  Association 
have  been  deeply  in  favor  of  the  carrying  out  of  the  rec- 
ommendations of  the  committee ;  but,  on  the  other  hand, 
there  has  been  a  strong  counter  influence  against  the 
working  of  the  committee,  and  I  have  no  hesitation  in 
saying  that  to  a  considerable  extent,  at  least,  that  feel- 
ing has  been  inspired  by  the  bonding  companies.  That 
feeling  has  been  strengthened  by  the  natural  conservatism 
of  our  members  against  taking  any  radical  steps — the  feel- 
ing that  we  should  be  absolutely  certain  we  were  right 
before  going  ahead. 

You  are  familiar  with  the  usual  proceedings  in  your 
board  meetings.     You  bring  up  a  matter  of  importance 
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for  consideration,  and  while  a  majority  of  your  members 
may  be  in  favor  of  some  one  proposition,  if  there  is  a 
strong  undercurrent  of  dissent,  even  on  the  part  of  a  few 
members  of  your  board,  you  usually  go  on  the  safe  side 
and  pass  that  matter  by.  In  other  words,  in  taking  im- 
portant steps  you  want  your  committee  to  be  a  unit,  and 
the  committee,  at  least,  feels  that  in  acting  on  this  mat- 
ter the  American  Bankers'  Association,  if  it  should  see 
fit  to  adopt  it,  should  be  as  nearly  a  unit  on  the  subject 
as  possible. 

There  has  never  been  a  commitee  in  my  observation 
of  the  affairs  of  the  American  Bankers'  Association  that 
has  been  more  fiercely  attacked  than  this  committee  has. 
and  the  committee  has  the  gratification  of  having  it  come 
to  their  knowledge  that  at  least  one  member  of  the 
bonding  company  said  that  it  was  the  hardest  committee 
they  had  ever  run  up  against,  because  it  was  indifferent 
whether  they  carried  out  their  project  or  not.  In  other 
words,  it  has  had  no  axe  to  grind,  seeking  to  serve  the 
interests  of  the  Association,  and  it  has  been  satisfied  to 
abide  by  the  action  of  the  Association,  whatever  that  ac- 
tion might  be. 

We  have  actually  had  our  pulse  felt  as  to  whether 
there  was  any  graft  in  the  situation  or  not.  They  found 
out  that  there  was  not.     (Applause.) 

Now,  I  have  a  letter  here  which  the  Comptroller  of 
the  Currency  wrote  to  the  Chairman  of  our  committee 
recently,  which  will  give  you  some  idea  of  the  value  that 
he,  at  least,  sets  upon  the  work  already  done  in  the 
preparation  of  the  form  of  bond  that  is  coming  in  vogue 
among  the  members  and  to  which  the  bonding  companies 
have  been  so  averse.     I  will  read  this  : 

Mr.  John   /..  Hamilton,  Chairman  Fidelity  Committee,  American 
Bunkers'  Association,   lloopestown,   Illinois. 

sir:  In  the  management  of  the  affairs  of  an  Insolvent  Na- 
tional hank  this  office  has  experienced  much  difficulty  in  collect- 
ing from  surety  companies  the  amount  guaranteed  by  them  to 
secure  the  faithful  services  of  National  hank  officials. 

The  bonds  have  usually  been  written  upon  forms  prepared 
by  attorneys  for  the  surety  companies,  in  which  the  interests  of 
the  company  appear  to  have  received  exclusive  consideration. 
Many  of  them  have  been  conditioned  upon  the  accuracy  of  a 
printed  statement,  to  be  signed  by  officers  of  the  bank,  couched 
in  such  language  as  to  mislead  the  officer  as  to  its  legal  import. 
Some  have  contained  provisions  in  the  nature  of  warranty  as  to 
the  examination  of  accounts  to  be  made  and  supervision  to  be 
exercised  over  the  conduct  of  the  guaranteed  officials,  practically 
defeating  the  whole  purpose  of  the  bond. 

With  a  view  of  endeavoring  to  encourage  National  banks  to 
require  their  officers  to  furnish  bonds  of  uniform  character  and 
so  drawn  as  to  furnish  indemnity  against  their  fraudulent  acts, 
1  desire  to  join  in  recommending  for  their  use  the  standard  form 
of  bond  approved  by  the  American  Bankers'  Association.  This 
bond  seems  to  clearly  protect  the  bank  against  the  dishonesty 
of  its  employes,  and  contains  all  reasonable  provisions  for  guard 
ing  the  surety  company  against  imposition  by  the  bank.  I  believe 
its  general  use  will  result  in  banks  obtaining  the  security  stipu- 
lated for,  and  which  under  many  bonds  now  in  use  is  not  8r- 
forded 

In  this  connection  it  may  be  stated  that  it  is  the  policy  of 
ibis  office,  in  cases  where  it  requires  fidelity  bonds  to  be  fur 
nished,  to  patronize  only  such  companies  as  have  manifested  a 
disposition  to  discharge  the  obligations  of  their  bonds  when  no 
legal  defense  exists.  A  few  companies,  as  appears  from  the  ex- 
perienee  of  this  office  and  In  cases  contained  in  the  legal  re- 
ports, have  shown  a  tendency  to  evade  their  liabilities,  appar- 
ently indifferent  to  any  effect  upon  their  reputations  from  such 
policy.  As  the  selection  of  a  fidelity  company  is  usually  left 
to  the  employee,  who  is  not  interested  In  the  character  or  the 
reputation  of  the  company  to  be  selected,  but  cares  only  for  the 
premium  to  be  paid,  it  is  obvious  that  the  insured  does  not  have 
that  protection  from  a  desire  on  the  part  of  the  company  to 
establish  or  maintain  a  reputation  for  fair  dealing  which  be- 
longs to  one  insured  in  an  ordinary  fire  or  life  insurance  com- 
pany. Bankers  are  pre-eminently  interested  in  observing  and 
properly  appreciating  credit.  It  is  suggested  that  a  careful  dis- 
crimination in  the  selection  of  the  Fidelity  Committee  as  to  its 
credit  for  prompt  payment,  based  upon  its  record,  is  the  only 
remedy  for  the  evil  referred  to,  and  would  result  in  the  preven- 
tion cf  much  injustice  in  the  future. 
Respectfully, 

Wm.   B.  Uipgely,   Comptroller. 

(Applause.) 

The  Executive  Council  has  seen  fit  to  recommend  that 
the  recommendation  of  the  committee  be  not  adopted. 
The  members  of  the  committee  appreciate  probably  more 


fully  than  you  do  the  responsibilities  which  they  would 
assume  in  prosecuting  this  work.  In  view  of  the  fact 
that  the  Executive  Committee  has  made  its  recommenda- 
tion and  that  that  recommendation  would  relieve  the 
committee  of  further  care  and  responsibility,  it  is  per- 
fectly acceptable  to  the  committee  to  accept  that  verdict, 
and  I  wish  to  second  the  recommendation  of  the  Execu- 
tive Council  and  to  ask  that  the  committee  he  discharged 
from  further  consideration  of  the  matter. 

Mr.  Edmunds,  of  Baltimore :  I  wish  to  call  attention 
to  two  sentences  in  that  letter.  The  statement  is  made 
that  the  selection  of  a  bonding  company  is  left  to  the 
employee.  It  is  not  so  in  Maryland.  Is  it  so  in  other 
localities — that  the  selection  of  the  bonding  company  is 
left  to  the  employee?  I  never  heard  that  before.  The 
other  statement  is  this  :  He  recommends  the  form  adopted 
by  the  American  Bankers'  Association,  and  says  that  now 
bonding  companies  do  not  furnish  that  form.  We  have 
that  form — the  form  that  the  Comptroller  recommends. 

The  President :  It  seems  to  me  that  we  are  about  to 
take  a  vote  upon  the  substitute  motion  or  bring  this 
amendment  to  the  Convention.  That  would  require  a 
two-thirds  vote.  You  have  heard  the  report  and  the  re- 
marks made. 

Mr.  Supplee,  of  Maryland  :  Mr.  President,  I  will  yield 
to  no  man  in  admiration  of  the  work  that  this  Associa- 
tion has  done  for  thirty  years.  We  of  the  younger 
generation  have  read  its  reports  as  religiously  as  we 
have  Holy  Writ.  It  would  be  to  add  a  "  perfume  to  the 
violet,"  "  to  paint  the  lily,"  "  to  gild  refined  gold,"  to  say 
a  word,  and  I  only  wish  to  say  that  for  conservatism 
this  Association  has  no  equal  on  the  continent.  Now  we 
are  at  the  parting  of  the  ways.  A  Convention  that  for 
conservatism  has  no  equal  proposes  to  launch  out  upon 
a  field  the  most  hazardous  in  the  entire  domain  of  in- 
surance. Is  there  a  gentleman  here  who  will  doubt  it? 
I  will  tell  him  that  last  year  was  the  most  disastrous 
year  for  surety  insurance,  while  the  most  successful  for 
the  general  business  of  the  United  States.  One  company 
disappeared  in  the  hands  of  a  receiver,  although  well 
conducted ;  two  companies  had  their  assets  cut  in  half  in 
order  to  show  a  surplus. 

Mr.  Hardy  arose. 

Mr.  Supplee:  Do  you  wish  to  know  who  I  am? 

Mr.  Hardy :  No.  I  wish  to  ask  a  question.  Were 
those  losses  incurred  by  bonding  the  general  contractors 
or  were  they  incurred  by  bonding  bank  clerks? 

Mr.  Supplee:  They  were  largely  by  bonding  bank 
clerks.  The  'percentage  of  bonding  of  bank  clerks  this 
year  has  been  the  largest  for  the  past  fourteen  years. 

Hear  me  for  my  cause.  I  am  here  to  state  that  the 
company  1  have  the  honor  to  be  connected  with  paid 
more  losses  every  year  for  six  years  than  the  committee 
has  reported  for  the  entire  nation.  You  reported  at  San 
Francisco  $45,000  of  losses.  I  am  here  to  say  that  we 
signed  checks  for  more  than  that   for  bank  clerks. 

We  have  accepted,  as  the  gentleman  has  well  stated, 
your  form  of  bond,  and  are  ready  to  write  it  anywhere. 
I  stand  here  representing  .$30,000,000  capital  engaged  in 
this  which  will  soon  be  a  disappearing  industry  unless 
there  is  a  halt  called  and  there  shall  be  found  such 
method  that  fidelity  shall  be  controlled,  that  the  interest 
of  the  Individual  shall  be  raised,  and  we  appeal  to  this 
conservative  organization  not  to  embark  in  a  field  which 
puts  you  on  a  par  with  insurance  lawyers,  that  are  now- 
being  turned  down  throughout  the  nation  by  insurance 
commissioners. 

.V  Member :  I  rise  to  a  point  of  order.  I  would  ask  if 
the  gentleman  represents  a  bank  or  a  bonding  company? 
i  Applause.) 

Mr.  Supplee :  I  represent  both. 

The  Member:  What  bank? 

Mr.  Supplee:  The  United  States  Bonding  and  Guar- 
antee Company  of  Baltimore. 

The  Member  :  What  is  the  bank  ? 

Mr.  Supplee:  The  Farmers  and  Planters'.  1  wish  to 
say   in   this  connection   that   yon  cannot  do  the  business 
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without  running  counter  to  the  laws  of  the  State.  Will 
this  great  Association  run  counter  to  the  laws  of  the  re- 
spective States?  Will  you  do  it  by  mail  and  your  agent 
not  be  known? 

We  appeal  that  you  shall  stand  by  your  Executive 
Council,  for  it  has  been  known  as  the  guiding  force,  the 
balance  wheel,  of  this  Association  for  thirty  years.  They 
have  reported  a  deficit.  We  beg  that  you  will  stand  by 
their  report,  and  not  attempt  something  new  and  untried. 

You  may  say  that  it  is  voluntary-  The  name  of  the 
Association  will  be  smirched  if  it  is  a  failure;  you  will 
have  to  audit  its  account  every  year.  You  are  morally 
responsible  whether  financially  responsible  or  not.  One 
hundred  thousand  dollars  of  the  fund  will  disappear  in 
two  years,  wiped  out  by  the  losses.  The  notes  you  will 
give  will  be  thrown  out  by  the  bank  examiners  because 
they  are  not  good.  And  you  will  be  glad  to  go  back  to 
the  ancient  time. 

I  am  surprised  that  the  Comptroller  of  the  Currency 
shall  lend  his  name  and  stationery  of  the  Department — 
and  the  Secretary  of  the  Treasury  has  already  been  writ- 
ten on  the  subject  by  conservative  banks  in  Philadelphia 
— and  I  am  surprised  at  this  juncture  that  we  shall  have 
to  meet  this  question.  It  was  supposed  at  San  Francisco 
that  the  matter  was  killed,  but  we  stand  here  to-day  as 
bankers,  and  we  should  be  conservative. 

Mr.  Durham,  of  Illinois :  The  honesty  of  the  gentle- 
man is  to  be  commended,  in  that  he  admits  very  frankly 
that  he  is  a  part  of  the  small  but  very  acute  opposition 
to  this  bill.  This  committee  has  investigated  this  propo- 
sition in  its  home  land  across  the  ocean.  They  have  seen 
where  it  has  been  successfully  working  for  years.  They 
present  to  us  this  morning  a  statement  that  the  amount 
of  money  we  are  absolutely  and  actually  throwing  away 
in  this  matter  is  twenty  times  larger  than  it  should  be  if 
we  were  to  adopt  this  system.  (Applause.)  The  gentle- 
man suggests  that  he  thought  this  matter  was  killed.  It 
is  not  killable,  gentlemen.  (Applause.)  It  is  like  Ban- 
quo's  ghost,  to  disturb  many  a  feast  of  the  bonding  com- 
panies.    (Applause.) 

It  seems  to  me  it  should  be  unnecessary  to  advance 
any  arguments  in  behalf  of  this  move.  Like  a  jug  handle, 
it  is  all  on  one  side,  excepting  for  the  pecuniary  interest 
of  men  who  are  now  writing  this  business. 

Let  us  be  sane  and  sensible ;  let  us  take  this  matter 
up.  It  is  an  individual  matter  with  each  of  us.  The 
committee  has  recommended  a  complete  and  thorough 
and  impregnable  bond.  Let  us  adopt  it ;  let  us  use  it. 
(Applause.) 

Mr.  Sullivan :  As  a  member  of  the  Executive  Council 
I  want  to  say  a  word  as  to  why  this  should  not  be 
adopted.  I  am  unable  to  remain  a  member  of  the  Council 
and  permit  this  large  and  intelligent  assembly  of  bankers 
to  be  stampeded  by  the  fiery  oratory  of  the  gentleman 
from  Illinois. 

This  question  is  not  a  new  one.  It  has  been  frequently 
before  you  in  the  past,  and  you  have  invariably  set  your 
foot  upon  it,  you  have  invariably  voted  it  down.  Now, 
then,  last  evening  this  proposition  was  considered  by  the 
Executive  Council,  considered  religiously  and  faithfully 
and  earnestly.  Two  of  these  gentlemen  of  the  Fidelity 
Committee  are  members  of  the  Executive  Council,  and 
one  is  an  ex-President.  With  all  of  the  influence,  personal 
and  otherwise,  of  the  gentlemen,  this  proposition  was  un- 
able to  receive  at  the  last  night's  Council  meeting  more 
than  two  or  three  or  four  affirmative  votes.  Now.  then, 
I  cannot  understand  the  persistency  of  this  Fidelity  Com- 
mittee in  persisting  year  after  year  to  thrust  this  propo- 
sition on  you  for  your  consideration.  We  do  not  impugn 
the  motives  of  the  committee ;  they  are  intelligent  gentle- 
men, and  I  believe  they  are  honest ;  but  I  do  believe 
that  they  are  certainly  misguided.  This  proposition  is 
certainly  not  one  to  be  considered  by  the  American 
Bankers'  Association,  and  in  saying  this  I  want  to  an- 
ticipate a  question  from  my  friend  over  here,  that  I  am 
not  identified  with  any  bonding  company.  I  am  a  banker 
pure  and  simple.      (Applause.)     In  what  I  say  I  am  not 


actuated  in  any  manner  of  means  by  selfish  motives.  I 
think,  gentlemen,  that  if  you  amend  your  constitution  un- 
provided by  this  resolution  you  will  go  beyond  the  pur- 
poses which  actuated  the  gentlemen  in  organizing  this 
Association  30  years  ago.  I  think  you  will  get  your- 
selves into  trouble  and  you  will  be  badly  talked  about. 
Besides,  this  proposed  amendment  to  the  Constitution  is 
not  in  good  form.  It  says:  "The  Executive  Committee 
shall  appoint  a  committee  of  five  trustees."  For  what 
lime?  For  life?  You  would  not  say  that,  certainly  not. 
If  it  should  be  adopted  at  all  it  should  say  a  Board  of 
Trustees  to  be  appointed  for  three  years,  or  five  years, 
some  definite  period.  Now,  then,  you  all  remember,  you 
who  were  in  San  Francisco  last  year,  that  this  proposi- 
tion brought  forth  a  lot  of  discussion,  and  the  consensus 
of  opinion  was  that  the  recommendation  of  the  committee 
should  not  be  adopted.  You  remember  that,  and  you  re- 
member how  the  members  of  the  Fidelity  Committee 
asked  that  they  be  continued  for  another  year. 

Now,  it  is  true  that  the  members  of  this  committee 
have  labored  intelligently  and  faithfully,  and  they  have 
used  a  great  deal  of  your  money  in  the  consideration  of 
this  proposition,  a  great  deal,  and  I  consider  the  money 
wasted  as  a  matter  of  fact. 

A  Member:  Who  voted  it? 

Mr.  Sullivan :  Who  voted  it?  The  Executive  Council, 
why  certainly.  The  Council  is  prompted  by  the  same  mo- 
tive that  you  are  prompted  by,  and  that  others  are 
prompted  by;  they  are  prompted  by  a  desire  to  bring 
about  the  best  results  for  the  Association,  and  the  char- 
acter of  the  gentlemen  constituting  the  Fidelity  Com- 
mittee was  such  that  the  Council  voted  the  money  in  the 
hope  that  they  could  by  investigation  produce  something 
worthy  of  consideration  and  adoption.  Now,  after  seven 
years'  investigation  they  have  produced  this  which  you 
have  before  you  this  morning. 

Now,  gentlemen,  I  certainly  think  you  ought  not  to 
be  stampeded  in  the  manner  in  which  it  is  sought  to 
stampede  you  this  morning.  Do  not  make  a  false  step ; 
do  not  do  that  which  will  throw  discredit  upon  our  Asso- 
ciation. I  move  that  the  substitute  as  well  as  the 
original  question  be  laid  upon  the  table. 

A  Member :  I  second  the  motion. 

Mr.  Ridgely  :  Before  this  motion  is  put  I  would  like  to 
ask  the  gentleman's  consent  to  say  one  word. 

The  President :  While  a  motion  to  lay  on  the  table  is 
not  debatable,  I  am  constrained  to  give  the  Comptroller 
of  the  Currency  time  to  say  a  word. 

REMABKS   OF   COMPTROLLER   KIDGELY. 

Mr.  Ridgely:  Mr.  Chairman  and  gentlemen  of  the  Con- 
vention, I  have  no  desire  to  enter  into  this  discussion.  1 
simply  want  to  say  in  reply  to  the  gentleman  from  Balti- 
more who  endeavored  to  make  the  insinuation,  if  not  the 
statement,  that  the  Comptroller  of  the  Currency  had 
taken  part  in  the  controversy,  that  if  you  will  read  that 
letter  you  will  see  it  does  not  refer  in  the  slightest  de- 
gree to  the  question  you  have  had  under  consideration 
here  this  morning.  That  letter  was  written  simply  as  a 
part  of  an  effort  to  get  the  National  Banks  to  adopt  the 
form  of  a  bond  which  will  give  them  proper  protection. 
Its  only  object  is  to  give  them  that  protection,  to  call  their 
attention  to  the  differences  in  the  kinds  of  bonds  which 
are  being  written,  and  the  circular  to  the  banks  and 
the  bank  examiners  was  only  sent,  and  this  letter  was 
only  written,  after  we  had  had  a  very  unfortunate  experi- 
ence with  a  few  bonds.  In  those  cases  we  were  dependent 
on  statements  made  by  the  officers,  and  they  were  so  de- 
fective in  form  that  one  company  in  particular  said : 
"  We  won't  pay  that  policy,"  and  gave  us  no  reason  why 
they  would  not. 

The  President :  Gentlemen  of  the  Convention,  of 
course  I  think  you  will  uphold  the  Chair  in  the  desire  to 
give  the  Comptroller  the  opportunity  to  say  what  he  has. 
(Applause.)  I  cannot  consider  what  he  has  said  a  de- 
bate on  the  question  to  lay  this  whole  proposition  on  the 
table,  which  is  now  before  you  and  which  is  not  subject 
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to  debate.    Gentlemen,  it  is  the  duty  of  the  Chair  to  put 
that  motion. 

The  question  was  taken  and  the  motion  to  lay  on  the 
table  was  lost. 

Mr.  Hamilton:  On  behalf  of  the  Fidelity  Committee 
I  wish  to  make  an  explanation,  and  as  to  the  remarks 
made  by  our  friend,  Mr.  Sullivan,  from  Cleveland.    I  am 
surprised  that  that  gentleman,  a  member  of  this  Council, 
would   come   before  you   with   the   statement  that   this 
committee  has  endeavored  to  perpetuate  this  before  this 
Association.     The  records  of  the  San  Francisco  Conven- 
tion do  not  bear  him  out  in  his  assertion.    The  Executive 
Council  at  San  Francisco  recommended  that  this  amend- 
ment to  the  Constitution  do  not  pass.    This  question  was 
discussed  before  that  Convention   and  this   amendment 
failed  by  29  votes.     The  action  of  that  Convention  on 
the  first  day  practically  put  this  committee  out  of  exist- 
ence.   The  following  day  a  gentleman  from  Kansas,  a  Mr. 
Cook,  with  whom  not  a  single  member  of  the  committee 
has  an  acquaintance,  offered  a   resolution   asking  that 
this  committee  be  continued.     The  Chairman  required  a 
two-thirds  vote  to  report  that  resolution  to  the  Executive 
Council    for    their    immediate    action.      The    Executive 
Council  met  in  pursuance  of  the  request  of  the  gentleman 
from  Kansas  City  and  without  the  President  of  the  Asso- 
ciation, who  is  not  a  member  of  the  committee,  Colonel 
Fries,  a  member  of  the  committee,  and  myself  being  pres- 
ent, unanimously  adopted  the  resolution.     (Applause.) 

If  there  was  any  inconsistency  anywhere  it  has  been 
on  the  part  of  the  Executive  Council.  At  that  meeting  he 
had  previously  recommended  that  this  amendment  be  not 
adopted,  recommending  a  resolution  that  the  committee 
be  continued. 

•  In  answer  to  the  gentleman  from  Baltimore,  who  got 
up  and  criticised  the  figures  of  the  committee,  I  wish  to 
say  that  he  has  spoken  from  a  broad  field,  including  the 
18,000  banks  of  the  United  States.  There  has  not  been  a 
single  fidelity  insurance  company  able  to  refute  a  single 
figure  made  by  this  committee — (applause) — as  reported 
to  this  Association.     (Applause.) 

Our  figures  apply  only  to  the  membership  of  this 
Association    when  we  make  our  report. 

I  will  say  in  justice  to  that  gentleman  that  the  losses 
this  year  have  been  heavier  than  heretofore,  but  not- 
withstanding that  they  have  been  heavier  they  do  not 
represent  one-quarter  of  the  premiums  paid  by  the  mem- 
bership of  this  Association.     (Applause.) 

I  will  say,  further,  in  justice  to  those  gentlemen,  that 
never  since  this  committee  has  been  appointed  have  they 
been  as  prompt  in  payment  of  their  losses  as  they  have 
been  this  year.     (Applause.) 

I  want  to  say  in  justice  to  the  Comptroller  of  the  Cur- 
rency that  he  was  forced  to  this  position  from  the  posi- 
tion taken  by  the  fidelity  companies.  His  experience  is 
the  same  as  that  of  the  different  State  banking  depart- 
ments. They  pay  when  it  is  policy  to  pay,  and  they  turn 
it  down  if  they  see  fit,  and  under  no  form  of  bond  written 
by  the  surety  companies,  with  the  exception  of  the  form 
prepared  by  this  committee,  are  they  bound  to  pay  these 
obligations.      (Applause.) 

Mr.  Powers,  of  Louisville:  Mr.  President,  being  a 
member  of  the  Executive  Council,  knowing  something  of 
the  operation  and  work  of  this  committee,  I  feel,  without 
trespassing  seriously  upon  your  time,  that  I  may  make 
some  suggestions  that  will  possibly  relieve  the  situation. 
The  gentleman  from  Illinois,  who  spoke  in  advocacy  of 
the  bond  that  this  committee  reported  four  years  ago,  and 
which  was  adopted  by  this  Convention,  certainly  was 
without  the  pale  when  he  undertook  to  make  that  the 
question  as  to  whether  or  not  we  should  vote  for  this 
mnendment. 

Now  this  bond  has  been  established  by  us  as  our  bond ; 
it  has  been  copyrighted;  it  is  used  everywhere.  Every 
solitary  guarantee  company  in  the  United  States  is  ready 
to  write  upon  that,  and  none  has  refused  to  write. 

(Tries  of  "No!  No!") 

Mr.   Powers    (continuing)  :     I  say  distinctly  that  no 


party  has  ever  been  turned  down  and  sent  to  another 
company  by  reason  of  their  refusal  to  write  the  bond  we 
have  prescribed. 

(Cries  of  "No!  No!  ") 
Mr.  Powers  (continuing)  :  I  say,  furthermore,  that 
you  cannot  drag  into  the  question  that  is  now  before  you, 
as  was  attempted  to  be  done  in  a  speech  that  was  made 
here  by  the  gentleman  who  read  the  report  of  the  Fidelity 
Committee,  the  bond  question.  The  attempt  in  that  re- 
port is  made  to  give  emphasis  to  what?  To  the  bond.  Is 
that  the  question  here?  What  have  you  to  do  with  the 
bond?  The  bond  is  adopted  long  since  and  you  use  it; 
it  is  not  a  party. 

Gentlemen,  in  this  report  of  the  committee  that  was 
made  the  whole  burden  of  the  song  was  upon  the  bond,  in 
the  attempt  to  influence,  by  circular  letters,  the  bankers 
throughout  the  United  States. 

Each  time  the  Executive  Committee  has  said  to  the 
Convention,  has  said  to  the  members  of  the  Fidelity  Com- 
mittee :  "  You  have  made  a  mistake,  and  we  do  not  con- 
cur in  the  view  you  have  taken." 

A  Voice:  On  what  ground? 

Mr.  Powers:  On  what  ground?  They  did  it  upon  the 
ground  of  the  good  of  the  Bankers'  Association  of  Amer- 
ica, they  did  it  because  they  feel  that  they  know  that  it 
will  only  mean  failure  and  disaster  and  ruin  as  far  as 
the  credit  and  good  sense  of  the  American  Bankers'  Asso- 
ciation of  the  United  States  is  concerned.  (Applause.) 
They  did  it  upon  the  high  and  broad  ground  that  this 
committee  was  never  constituted  for  a  purpose  such  as 
they  attempted  to  foist  upon  this  Convention  and  upon 
the  Executive  Council. 

Read  this  report,  and  read  it  carefully,  and  you  will 
find  that  there  is  not  a  syllable  in  there  which  warrants 
for  what  you  propose  to  do  after  you  get  this  amend- 
ment through— not  one.     It  has  been  complained  by  this 
committee  on  the  floor  of  this  Convention  this  morning 
that  there  was  unfairness  shown  it,  that  they  have  been 
pursued.     Gentlemen,  I  want  to  say  that  I  had  occasion 
not  a  great  while  ago,  last  April,  when  the  Executive 
Council  met,  when  a  letter  was  presented  by  one  of  the 
members  of  that  committee  addressed  to  its  chairman, 
and  that  chairman  adopted  it  as  the  action  of  that  com- 
mittee and  read  it  before  that  Council,  undertaking  to 
brand  every  man  who  opposed  the  measures  that  they 
had   advocated   or   recommended   in    San   Francisco    as 
being  interested,  and  people  who  are  swayed,  influenced 
or  hired  as  the  representatives  of  guarantee  companies. 
By  reason  of  that  letter  I  express  myself  with  some  de- 
gree of  freedom  with  reference  to  the  acts  of  this  com- 
mittee.    I   stand  here  not  as  the   representative  of  a 
guarantee  company.     I  stand  here  in  my  individual  ca- 
pacity as  a  member  of  the  Executive  Council.     I  stand 
here  as  a  member  of  this  Association  free  from  any  of 
the  shackles  that  have  been  insinuated  with  reference  to 
the  judgment  of  these  people.     Do  you  believe  that  an 
Executive  Council   composed  of  thirty-five   members   is 
tained?  Do  you  believe  they  are  fair?  Do  you  believe  it 
was  a  fair  and  impartial  jury  that  undertook  to  try  this 
case,  and  have  tried  it?    They  have  tried  it,  I  believe, 
four  different  times,  and  rendered  the  same  verdict  each 
time.    Will  you  uphold  that  verdict,  or  will  you  be  over- 
ridden by  those  who  have  been  worked  up  most  system- 
atically by  a  committee  that  says  on  this  floor:  "We 
want  to  be  discharged?"     The  gentleman's  good  faith 
must  be  measured  by  the  acts  that  grow  out  of  the  condi- 
tions that  surround  the  action  of  those  who  undertake  to 
determine  the  question. 

Now,  then,  in  1900  what  did  this  committee  say?  I 
do  not  want  to  lug  anything  into  this  debate  in  this  dis- 
cussion that  will  influence  anybody  unfairly,  but  I  do 
ask  you  to  listen  to  what  these  gentlemen  have  said,  the 
record  they  have  made,  and  if  they  have  stated  it  fairly 
in  the  other  reports  they  have  made,  then  I  think  I  am 
justified  in  saying  that  this  amendment  should  be  de- 
feated.    (Reading)  : 

We  get  from  many  of  them  expressions  favoring  the  adoption 
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by  this  Association  of  a  similar   plan,   but  the  successful  opera- 
tion of  it  would  involve  possibly  an  incorporation  of  some  kind. 

Who  says  that?    This  committee,  these  officers. 

Then  officers  and  a  suitable  staff,  experienced  in  such  busi- 
ness, would  have  to  be  employed  to  manage  it  and  a  supervision 
exercised  over  such  a  bureau,  which  would  require  more  time 
than  r.ny  member  of  this  committee,  or  any  member  of  the  Asso- 
ciation, could  probably  afford  to  give  it.  One  State  Bankers' 
Association  has  entered  into  an  agreement  with  a  surety  com- 
pany by  which  all  its  members  get  their  fidelity  insurance  writ 
ten  at  a  moderate  and  uniform  rate. 

When  did  they  say  that?  In  1900.  They  thought  the 
machinery  was  too  cumbersome;  they  thought  it  was  too 
expensive ;  they  thought  it  meant  something  if  you  under- 
took to  do  this.  And  I  think  so  now.  And  I  will  tell  you 
where  the  difficulty  lies.  You  are  undertaking  to  put  on 
its  feet  a  concern  without  surety,  to  maintain  it  without 
money,  to  leave  it  without  any  responsible  head,  mak- 
ing this  great  American  Bankers'  Association  the  god- 
father of  an  institution  whose  maternity  will  be  denied 
from  start  to  finish.     (Laughter  and  applause.) 

I  will  tell  you,  gentlemen,  that  when  you  undertake 
this  question  you  have  the  right  to  take  time  enough  to 
think  and  see  what  it  means.  In  1901  what  further  did 
they  say?     (Reading)  : 

In  order  to  ascertain  what  was  an  equitable  and  adequate 
rate,  it  became  necessary  to  secure  tables  of  the  experience  of 
our  own  members,  which  has  satisfied  that  the  highest  rates 
were  not  warranted  by  conditions,  and  that  while  the  very  low 
rates  might  be  adequate  in  especially  favorable  years  or  possible 
for  some  company  enjoying  a  particularly  favorable  loss  ratio 
for  a  series  of  years,  they  are  probably  too  low  to  afford  assur- 
ance of  sufficient  income  to  meet  losses  in  full  over  a  period  of 
years,  and  this  not  because  losses  consume  so  much  of  the  pre- 
mium income  as  because  expenses  take  the  major  part  of  the 
receipts. 

Now,  how  are  you  going  to  run  this  institution?  How 
are  you  going  to  organize  so  as  to  take  over  all  these 
banks  without  expense?  How  are  you  going  to  undertake 
to  take  care  of  these  people  under  the  committee  that  is 
to  be  appointed  every  year?  That  is  what  the  amend- 
ment says.  Because  of  the  absence  of  any  provision  you 
cannot  make  it  extend  over  one  year.     (Reading)  : 

We  are  satisfied  that  the  lowest  rates  then  granted  were 
made  in  fierce  competition  for  business  instead  of  as  the  result 
of  deliberate  judgment  based  on  carefully  prepared  statistics. 

It  is  to  be  noted  that  while  no  lower  rates  are  to  ob- 
tained than  the  lowest  three  years  ago,  the  high  rates, 
then  so  common,  have  practically  disappeared. 

The  publication  of  the  information  furnished  this  committee 
has,  therefore,  tended  to  establish  rates  on  a  more  uniform  and 
equitable  basis. 

Now,  what  more  do  you  want?  Do  you  insist  that  you 
can  go  into  market  and  buy  stuff  and  sell  it  to  the  farmer 
because  you  are  a  farmer,  cheaper  than  you  can  get  it 
from  a  merchant  who  is  a  merchant?  Who  is  to  run  this ; 
who  is  to  operate  it?  They  say  you  may  sue  the  trustees. 
They  are  our  trustees.  They  change  every  year.  There 
is  one  set  in  this  year  and  another  set  in  another  year, 
and  so  on. 

Now,  gentlemen,  you  are  supposed  to  be  sensible,  cau- 
tious, careful,  prudent  men.  With  such  conditions  sur- 
rounding the  paper  of  your  country,  and  a  doubt  thrown 
upon  it,  I  do  not  think  it  will  pass  the  Discount  Board 
very  easily. 

Now  the  report :  and  the  thing  that  you  have  been  ad- 
vised was  to  happen  by  reason  of  this  amendment  is  that 
you  ought  to  have  your  insurance  of  your  employees  for 
one-third.  That  is  it — that  is  the  statement — one-third! 
Now,  gentlement,  I  want  to  ask  just  a  plain,  old-fashioned 
question :  Is  there  a  man  here,  is  there  a  banker  here, 
who  wants  the  insurance  of  the  guarantee  of  what  would 
be  a  uniform  and  equitable  basis?  Now,  do  you?  That  is 
what  the  committee  has  said  to  you.  If  it  means  that, 
it  means  every  bond  that  is  written  under  this  amend- 
ment, if  one  should  be  formulated  and  presented,  is  a 
straw  bond,  with  not  straws  enough  in  it  to  drink  up  a 
good  old-fashioned  Kentucky  mint  julep. 

A  member :  Does  the  report  say  that  the  rate  is  now 
equitable,  or  that  it  is  more  equitable  than  before  the 
committee  went  to  work? 


Mr.  Powers :     I  will  read  it  again  : 

(Reading)  : 

The  publication  of  the  information  furnished  this  committee 
lias,  therefore,  tended  to  establish  rates  on  a  more  uniform  and 
equitable  basis. 

Now,  listen  to  this  committee.    I  am  taking  the  evidence 
of  the  other  side. 

This  is  from  the  proceedings  of  1902,  pages  96  to  97 : 
(Reading)  : 

Having  now,  as  a  committee,  performed  the  duties  imposed 
upon  us  by  reporting  the  rates  paid  by  our  members  for  their 
insurance  ;  having  provided  a  standard  form  of  bond  and  secured 
nine  surety  companies  from  whom  it  may  be  obtained  by  mem- 
bers; having  carefully  considered  all  matters  submitted  pertain- 
ing to  this  subject ;  having  in  the  discharge  of  our  duty  not 
only  hung  out  danger  signals  upon  some  of  the  shoals  that  had 
been  proved  dangerous  to  warn  our  members  from  future  bitter 
experiences,  but  having  mapped  out  courses  of  safety,  we  re- 
spectfully ask  that  this  report  be  received  and  we  be  discharged. 

That  is  not  so  very  long  ago,  and  that  is  what  they 
thought  then.  That  is  what  Mr.  Hamilton  and  Mr.  An- 
derson and  Mr.  Fries  thought — that  was  their  deliberate 
judgment.  They  did  not  think  it  was  so  important  for 
the  safety  and  happiness  and  good  looks  of  this  Conven- 
tion that  they  should  have  a  guarantee  company  then. 
They  were  not  extending  a  paternal  regard  for  you  at 
that  time,  in  this  report.    That  is  what  they  say. 

In  1903: 

(Reading)  : 

The  conclusions  are  that  there  are  two  ways  for  the  Ameri- 
can Bankers'  Association  to  bond  their  employees  within  them- 
selves if  they  care  to  do  so.  The  first  and  least  cumbersome  in 
its  organization  is  by  the  amendment  of  the  constitution  so  as 
to  provide  for  the  appointment  of  a  board  of  trustees  to  estab- 
lish a  protection  fund,  and,  if  desired,  a  pension  fund  in  connec- 
tion with  it.  By  the  appointment  of  such  a  board  the  future  lia- 
bility of  each  bank  is  avoided,  yet  the  association  controls  the 
trust  funds. 

Mr.  Shorrock  :  I  would  like  to  ask  a  question  so  that 
the  matter  may  be  made  more  plain  to  me  in  one  regard. 
The  committee  have  made  one  very  strong  point,  as  it 
appears  to  me,  which  has  not  as  yet  been  met  at  all  by 
the  members  of  the  Executive  Council.  They  have  made 
the  point  that  this  matter  has  been  adopted  in  other 
countries  with  entire  success.  This  seems  to  be  an  im- 
portant point.  Is  it  a  fact,  or  not?  I  for  one  would  like 
to  have  information  on  that  subject,  because,  apart  from 
what  the  committee  has  said  in  the  past,  and  apart  from 
what  the  Executive  Council  may  feel  in  regard  to  a  par- 
ticular report,  what  we  had  before  us  is  a  complete  illus- 
tration, we  think,  of  the  carrying  out  successfully  of  this 
very  plan.  I,  for  one,  would  like  to  know  if  those  facts 
they  have  given  us  are  true.  If  they  are  not  true,  I  would 
like  to  know  in  what  respect  they  are  unsound,  so  we 
can  have  before  us  a  concrete  illustration,  and  not  theory. 
They  give  facts.  Let  us  see  whether  they  are  so  or  not, 
and  then  we  can  come  down  from  the  platform  of  theory 
to  that  of  practice.     (Applause.) 

Mr.  Powers :  The  gentleman's  suggestions  are  not  only 
pertinent,  but  absolutely  along  an  intelligent  line.  So 
far  as  I  can  answer  them  I  will  do  so  cheerfully.  I  want 
to  say  that  the  facts  I  have  been  stating  have  been  taken 
from  the  committee's  report.  As  to  whether  +his  plan 
they  have  got  has  already  been  in  operation  for  a  series 
of  years,  and  has  been  successful — you  want  to  know  as 
to  that? 

Mr.  Shorrock :  Yes. 

Mr.  Powers :  Gentlemen,  the  plan  as  outlined  by  this 
committee  and  the  information  given  us  as  far  as  we 
have  been  permitted  to  see  behind  the  curtain  says  that 
in  Scotland  and  in  England  large  and  great  and  wonder- 
ful corporations  that  have  existed  for  one,  two,  maybe 
three  hundred  years,  or  some  of  them,  bond  their  own 
clerks,  take  care  of  their  own  people.  They  cite  to  us 
the  American  Express  Company,  the  Adams  Express  Com- 
pany, as  bonding  their  own  people,  and  therefore  we 
should  bond  our  own  people.  Now,  is  there  any  man 
here  that  thinks  there  is  any  analogy  there  at  all? 

A  Member:  That  is  not  the  point.  The  point  is  in 
reference  to  the  cases  referred  to ;  are  they  successful  or 
not? 
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Mr.  Powers :  I  will  answer  if  I  am  given  time.  This 
running  conversation  takes  a  great  deal  of  time,  but  rest 
in  patience  and  I  will  try  to  answer  you. 

Now,  sir,  the  Adams  Express  Company  and  the  United 
States  Express  Company  have  thousands  of  men  in  their 
employ;  they  control  those  men.     Why  is  it  they  bond 
them?     Because,  if  a  bond  were  purchased  for  them  it 
would  cost  a  vast  deal  of  money.    In  this  organization,  if 
this  company  for  whom  this  is  intended,  or  any  institu- 
tion that  had  five  thousand  members  or  one  thousand 
members— one  thousand  people  to  be  bonded— they  would 
certainly  make  a  very  serious  mistake  if  they  did  not 
bond  their  own  people.     How  would  they  do  'it?     They 
would  do  it  by  an  assessment  to  pay  it.    How  many  banks 
in  the  United  States  do  you  suppose  the  employees  to 
pay  their  own  bonds?     I  undertake  to  say  that  no  well 
regulated  bank,  no  bank   that  is  entitled  to  that  high 
respect  which  all  institutions  desire,  no  institution  that 
puts  forward  its  interests  to  the  public  and  asks  their 
confidence,  undertakes  to  allow  their  employees  to  pay 
lor  their  bonus. 

Mr.  Fisher,  of  Flatbush:  I  rise  to  a  point  of  order 
I  read  from  the  Constitution  that  discussion  is  limited 
ro  thirty  minutes  for  each  topic.  (Applause  and  cries  of 
"  Question !  Question !  ") 

The  President:  The  Chair  is  of  the  opinion  that  that 
has  no  application  to  the  question  we  are  considering 
That  only  has  to  do  with  practical  questions  of  banking 
that  come  afterward  in  debate.     (Applause.) 

Mr.  Powers :  Now,  I  am  aware  that  some  of  you  want 
me  to  quit,  and  I  am  not  going  to  take  very  much  longer 
The  banks  of  England  that  have  been  referred  to  are 
operated  in  such  a  way  by  their  governors  that  they  are 
absolutely  in  touch  wun  all  their  employees-and  they 
have  got  hundreds  of  them.    Now,  you  take  this  assertion 
and  compare  it  with  any  reputable  bank  in  England  and 
see  what  it  would  amount  to.    How  many  different  heads 
have  you  got?     There  you  have  one  head  and  you  have 
1200  or  700  or  800  people  in  it.     Now.  how  many  banks 
here  have  twenty-five  men  in  their  employ  to  be  bonded- 
And  yet  you  undertake  to  liken  this  to  a  bank  in  England 
tuat  has  run  for  three  hundred  years,  that  has  employees 
m  its  institution  and  the  various  branches  that  it  has 
numbering  in  the  hundreds.     Now,  that  is  absurd     The 
very  position  that  these  gentlemen  take  on  this  subject 
is  absolutely  absurd. 

Take  the  Adams  Express  Company,  and  you  see  the 
absurdity  of  this  proposition  in  a  minute.  They  can 
control  conditions.  But  you  cannot  control  conditions 
I  do  not  gainsay  the  truth  of  what  these  gentlemen  tell 
you.  aud  I  do  not  think  any  one  of  them  would  attempt 
to  mislead  us,  but  I  do  attempt  to  say  that  you  gentle- 
men cannot  come  to  conditions  in  England  and  Canada 
and  undertake  to  fix  conditions  for  the  American  Bank- 
ers' Association. 

What  is  good  in  England  under  this  rule  is  not  ap- 
plicable to  this  institution.     If  the  Hamilton  National 
Bank,  or  any  other  great  bank  of  this  city,  should  adopt 
a  plan  to  bond  its  own  people,  that  would  be  proper  and 
right  and  within  the  scope  of  its  authority ;  but  would 
you  say  that  a  thing  that  was  judicious  for  them  to  do 
was  judicious  for  seven  thousand  banks  to  do  collective- 
ly?   If  you  do,  then    your  judgment  is  at  variance  with 
*-hat  I  believe  to  be  the  true  measurement  of  good  sanity 
This  committee  has  all  the  plans,  rules,  regulations 
and  rates  of  the  different  banks  of  England  governing 
such    fund.      And    should    this    Association    establish    a 
feature  of  this  kind,  we  have  the  information  at  hand  so 
that  it  could  easily  be  put  into  practical  operation     We 
heheve  we  have  all  the  information  that  is  possible  to 
ho   obtained   and   recommend   that   the   information    be 
put  to  a  practical  use.    Has  the  information  been  put  to 
a  practical  use?     Up  to  four  years  ago  the  information 
they  got  with  reference  to  the  bond,  with  reference  to 
rates,  was  put  to  practical  use,  showing  these  guarantee 
companies  that  we  did  not  intend  to  pay  any  price  that 
♦hey  might  fix,  but  that  the  competition  should  be  sharp 


and  if  that  did  not  suit  us  we  would  undertake  te  get  up 
something  of  our  own.  But  not  one  like  this.  If  you  did 
you  would  have  a  peripatetic  president  of  a  homeless  cor- 
poration, as  an  Irishman  said  once  to  me  about  a  rail- 
road-he could  not  find  the  officers  of  the  railroad  or  anv 
one  else,  and  that  seems  to  me  to  characterize  the  condi- 
tion in  this  situation. 

I  want  to  apologize  for  having  taken  up  so  much  of 
your  time.  I  submit  this  matter  for  your  consideration 
as  a  member  of  the  Executive  Council.  I  submit  it  to 
you  for  your  candid,  calm,  judgment,  and  then  if  you  sav 
that  we  shall  start  this  variety  show,  very  good,  I  am 
qnite  content,  and  I  will  take  a  ticket  and  go  in.  But  you 
will  never  bond  anybody  that  belongs  to  the  United  States 
trust  Company. 

Mr.  Fries:  Mr.  President,  I  do  not  come  to  argue  this 
question.  The  committee  has  not  sought  to  do  that  at  any 
time,  and  I  do  not  wish  to  do  it  now.  If  I  can  do  so  I 
will  pull  aside  the  curtain  that  Colonel  Powers  seems  to 
<lnnk  hides  something,  and  in  behalf  of  the  committee  I 
would  like  to  read  the  resolution  under  which  they  were 
originally  appointed  and  for  which  they  stand  to-day: 

intone  rJp?^"66  °!  ^  Association  be  minted  to  inquire 
into  tbe  rates  of  surety  bonds,  to  recommend  a  standard  form 
of  bond,  and  to  draw  any  plan  or  pians  tbat  may  be  sSomiSeT 


We  have  done  that,  and  have  done  nothing  else  And 
I  want  to  say,  upon  behalf  of  this  committee,  that  the 
labor  has  been  very  arduous.  Our  conclusions  have  been 
reached  rather  against  our  original  convictions  We  have 
■sent  one  of  our  men  to  England  to  investigate  the  com- 
panies there,  and  I  have  in  hand  the  published  state- 
ments of  these  companies  there  which  this  report  covers 
showing  that  if  they  paid  eleven  dollars,  divided  into 
four  different  annual  premiums,  they  carry  an  indemnity 
policy  for  life.  That  is,  therefore,  just  one-fourth  of 
eleven  dollars  for  five  years.  Eleven  dollars  pays  for  an 
annual  premium  for  life.  We  pay  three  dollars  a  year  for 
the  same  amount,  and  pay  it  for  life. 

A  Member :  You  are  President  of  the  North  Carolina 
Bankers    Association,  are  you  not? 

Mr.  Fries:     Yes,  sir. 

Mr.  Evans   (a  member)  :    I  am  Secretary 

Mr.   Fries:     I   recognize  you. 

Mr  Evans :  I  mailed  an  inquiry  to  20G  banks  to  know 
the^rate  they  were  paying  for  fidelity  insurance.     Is  that 

Mr.  Fries:     I  think  so. 

Mr.  Evans:  The  answers  were  $17.50  a  thousand  for 
fidelity  bonds.  And  yet  the  gentlemen  are  claiming  that 
the  rates  are  equalized. 

Mr  Fries:  I  would  say  in  reference  to  that,  that  the 
rates  have  not  been  lowered,  and  if  the  plans  are  carried 
out  you  cannot  expect  to  have  less  than  a  three  dollar 
-ate ;  because  we  cannot  fasten  upon  the  American  banker 
the  conditions  that  obtain,  perhaps,  in  England  or  in 
'  anada,  or  elsewhere. 

I  am  forced  to  the  conclusion,  after  service  on  this 
committee,  that  this  form  of  insurance  is  practical  It 
does  not  make  any  difference,  and  I  know  it,  whether  vou 
adopt  the  plan  of  the  committee  or  not;  but  our Jut" 
compels  us  to  look  into  their  plan  and  see  it  as  it  is,  and 
if  it  is  working  successfully  elsewhere  we  could  not  do 
other  than  report  it  favorably  here.     (Applause  ) 

Mr.  Cooper,  of  North  Carolina:  Mr.  President  the 
different  banks  have  different  equipment.  Some  of  them 
in  our  State,  North  Carolina,  are  doing  business  in  lo" 

Ilatik  ZZnTem  arG  d0iDg  bUSi"eSS  ^  flDe,y  ^^ 
Mr.  Fries:    This  does  not  apply  to  burglar  insurance 

t  s  only  for  bank  clerks.  Now,  I  have  nothing  more  to 
say  I  simply  rose  in  behalf  of  the  committee  to  make 
a  short  explanation.  If  you  want  to  examine  these  re- 
ports, ,f  you  want  to  draw  aside  the  curtain  from  them 
if  there  is  anything  the  committee  can  say  to  you  or  for 
you  to  enlighten  you  on  the  subject,  they  would  be  very 
glad  to  do  it;  but  we  do  feel  like  resenting  any  imputa- 
t.on  that  there  ,s  anything  back  of  the  curtain.     Every- 
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thing  has  been  done  for  the  benefit  and  for  the  advance- 
ment of  the  Association. 
Several  members  arose  and  addressed  the  Chair. 

The  President:  I  do  not  wish  to  assume  to  try  to 
cut  off  debate,  but  I  will  ask  you  to  be  sharp  and  bright 
and  quick  in  debate,  because  this  is  a  question  that  has 
been  digested  by  you  all,  your  minds  will  not  be  changed, 
and  the  sooner  you  can  come  to  a  vote  on  this  question 
the  sooner  we  will  be  able  to  finish  up  the  other  business 
that  is  before  the  Convention. 

Mr.  Anderson,  of  St.  Paul:  I  rise  to  a  question  of 
personal  privilege.  Reference  has  been  made  to  the  ex- 
penses of  this  committee.  The  reports  show  that  there 
has  been  saved  $150,000  per  annum,  or  more  than  all  the 
dues  of  this  Association.     How  much  lias  it  cost? 

Mr.  Brown,  of  Texas:  I  wish  to  say  that  I  do  not 
think  this  Association  can  do  more  than  give  due  heed 
to  the  deliberations  of  the  Executive  Committee.  Wo 
have  selected  that  committee  without  regard  to  self-inter- 
est of  the  individual;  we  have  selected  it  only  to  con- 
sider the  welfare  of  the  entire  Association.  They  have 
given  the  matter  more  attention  than  we  could  possibly 
give  it,  no  matter  how  many  circulars  we  have  received 
or  how  many  replies  we  have  given  out  in  reference  to 
this  matter.  At  a  matter  of  fact,  we  have  given  those 
replies  out  probably  without  very  much  thought;  we 
have  done  it  in  a  hurry,  and  we  have  sent  them  out  and 
probably  forgotten  all  about  it.  Now,  this  committee 
has  given  this  careful  consideration.  This  Convention 
cannot  do  more  than  be  conservative  in  giving  attention 
to  what  the  committee  recommends.     (Applause.) 

Mr.  Anderson :  I  would  like  an  answer  to  my  ques- 
tion as  to  the  expense.  This  has  saved  $150,000  a 
year. 

The  President:  That  has  been  given  in  all  the  re- 
ports ;  acknowledgment  has  been  given. 

Mr.  Anderson :  Two  or  three  thousand  dollars,  is  it? 

The  President :  I  do  not  remember ;  you  have  called 
the  attention  of  the  Convention  to  it.  They  have  those 
figures. 

Mr.  Chandler,  of  Kansas:  The  Chair  rules  we  can 
have  all  the  time  we  want.  I  want  to  say  a  few  words, 
even  although  everybody  leaves  the  house.  It  seems  to 
me  we  have  drifted  from  the  subject.  It  is  not  a  ques- 
tion of  abuse  of  this  Fidelity  Committee  or  defense  of 
them ;  the  question  before  us  is,  Shall  the  guarantee  com- 
panies run  the  American  Bankers'  Association,  or  shall 
we,  as  bankers,  have  the  saving  of  $150,000  a  year  for  our 
pockets?  The  gentleman  from  Cincinnati  says  that  this 
question  has  been  voted  down  time  and  time  again.  I 
beg  his  pardon.  The  American  Bankers'  Association  has 
had  one  whack  at  it;  and  what  did  we  do?  We  only 
lacked  twenty-nine  votes  of  having  a  two-third  majority. 
And  I  appeal  to  the  gentlemen  here,  Shall  we  save  this 
money  or  not?  The  gentleman  from  Louisville  has  a 
great  bugaboo  about  the  way  it  shall  be  managed.  I  have 
faith  in  this  committee,  that  this  committee  will  manage 
it  all  right.  I  have  faith  that  the  bankers  are  just  as 
smart  and  just  as  astute  as  the  hardwaremen  and  the 
lumber  men.  At  San  Francisco  last  year  when  we  dis- 
cussed this  subject  I  raised  a  point  about  it,  and  when  I 
returned  home  I  found  one  of  our  hardware  stores  had 
burned  down.  The  proprietor  of  the  store  had  $4000  in 
the  Hardware  Association.  It  was  paid  promptly.  I  met 
the  man  who  managed  that  side  of  it,  and  asked  him  how 
he  did  it.  He  said :  "  We  charge  the  regular  rates  that 
the  insurance  companies  do,  and  then  at  the  end  of  the 
year  we  have  paid  our  losses  and  we  rebate."  The  gentle- 
man was  in  my  office  the  other  day,  and  I  said :  "  How 
about  your  insurance?  "  He  said :  "  I  paid  $1.25,  and  had 
the  one-half  of  it  rebated  at  the  end  of  the  year."  Now. 
shall  we  let  the  Trust  Companies  by  silver-tongued  ora- 
tory tell  us  our  business?     (Applause.) 

Mr.  Harding,  of  Alabama :  Mr.  President,  I  wish  to 
say  one  word  in  support  of  the  Executive  Council.  I 
think  they  have  given  this  matter  careful  consideration, 
and  I  think  we  should  recognize  the  fact  that  there  is 
such  a  thing  as  a  division  of  labor.    Banking  is  one  busi- 


ness and  insurance,  in  all  its  branches,  is  another  busi- 
ness. The  most  successful  banks  are  those  that  are  able 
to  stick  most  closely  to  the  banking  business.  Some- 
times they  have  to  go  into  other  business  as  a  matter  of 
self  protection,  but  not  from  choice.  There  has  been  a 
great  deal  said  in  the  last  few  years  of  the  encroachment 
of  express  companies  on  the  domain  of  banks.  That  evil 
has  been  thoroughly  discussed,  and  I  believe  the  problem 
has  been  solved  by  the  recommendation  that  will  be  sub- 
mitted by  your  Money  Order  Committee.  Now,  why 
should  we  engage  in  the  insurance  business?  It  is  a 
hazardous  business,  and  one  entirely  separate  from  ours. 
I  stand  here  to-day  as  the  representative  of  a  bank  that 
pays  a  premium  upon  the  bonds  of  nearly  fifty  em- 
ployees. We  are  not  interested  in  the  remotest  degree  in 
any  bonding  company.  And,  therefore,  I  feel  I  can  speak 
in  an  impartial  manner.  I  hope  the  Convention  will  sup- 
port the  action  of  the  Executive  Council  in  this  matter. 
( Applause. ) 

The  President :  The  question  is  not  upon  the  report  of 
the  Executive  Council,  but  upon  the  amendment  itself. 
Therefore  a  vote  of  "  Aye  "  would  be  to  amend  the  Con- 
stitution, providing  for  this  new  thing.  The  vote  "  No  " 
would  be  to  vote  down  that  proposition. 
Cries  of  "  Question.  Question  !  " 

Mr.  Brewster,  of  Rochester :  Mr.  President,  it  appears 
to  me  that  there  is  only  one  fair  way  to  get  a  vote  on 
this  question  before  this  body,  and  that  is  to  have  the 
Secretary  call  the  roll  of  the  membership,  as  recorded 
on  the  books  of  the  attendance,  and  that  each  member, 
each  bank  represented'  by  its  officer,  shall  respond  yes 
or  no,  as  he  wishes.    I  call  for  the  roll-call. 

The  President:   Will   the  gentleman  first  call   for  a 
rising  vote  and  see  if  a  roll  call  is  necessary? 
Mr.  Brewster :  Yes. 

The  question  was  taken  and  the  motion  was  rejected. 
The   President:    The   Chair   finds   it   unnecessary   to 
count  the  vote,  it  being  so  clear  that  the  motion  is  lost. 

Mr.  Hill :  If  it  is  in  order,  I  would  like  to  move  that 
the  committee  be  discharged. 

Mr.  Laughlin :  I  second  the  motion. 
Mr.  Durham:  Mr.  President,  it  has  been  moved  that 
the  committee  be  discharged.  It  seems  to  me  that  in 
view  of  the  fact  of  the  painstaking  labor  that  the  com- 
mittee has  given  this  subject,  in  view  of  the  fact  of  the 
aspersion  which  I  claim  has  been  cast  on  this  committee 
this  morning,  and  in  view  of  all  they  have  done  and  all 
the  labor  they  have  bestowed  on  this,  that  we  should 
extend  them  a  vote  of  thanks,  and  I  move  such  a  vote. 

Mr.  Hill :  I  accept  the  motion  of  the  gentleman  from 
Illinois. 

Mr.  Powers :  Mr.  President,  I  desire  on  behalf  of  some 
of  the  gentlemen  who  are  associated  with  me,  but  more 
particularly  on  account  of  the  personal  association  I  have 
had  with  the  delightful  gentlemen  who  composed  the 
Fidelity  Committee,  to  second  the  motion,  and  once  more 
thank  them  for  the  magnificent  work  they  have  done 
with  reference  to  bonds.  As  to  their  character,  it  needs 
no  enconiuiu  at  my  hands.  These  gentlemen  stand  for 
themselves,  elegant,  magnificent,  splendid  men,  but  with 
warped  judgment. 

Mr.  Sullivan:  Just  one  word,  Mr.  Chairman.  (Cries 
of  "Question,  Question!") 

Mr.  Sullivan :  I  have  one  word,  and  that  is  this :  The 
gentleman  on  the  left  said  that  I  cast  an  aspersion  on 
the  members  of  the  committee.  I  inadvertently  referred 
to  the  expense  incurred  by  the  committee.  I  certainly 
did  not  intend  to  cast  any  reflection  whatever  on  the 
members  of  the  committee,  and  if  any  gentleman  here 
inferred  from  my  remarks  that  that  was  my  intention,  I 
want  to  say  now  that  it  was  far  from  my  thoughts. 
(Cries  of  "Question,  Question!") 

The  President:  The  Chair  understands  that  the  mo- 
tion of  Mr.  Hill,  of  Missouri,  is  that  the  committee  be 
discharged  with  the  thanks  of  this  Convention. 

The  question  was  taken,  and  the  motion  was  agreed 
to. 
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Mr.  Hamilton:  On  behalf  of  the  deceased.  I  wish  to 
thank  the  gentlemen  for  their  handsome  floral  tribute. 
(Laughter  and  Applause.) 

LETTER  FROM  GOVERNOR  HERRICK. 

hJ52  Pl'eSldt,nt:     T  have  here  a  letter  from  Governor 
Herriek.  as  follows: 

State  of  Ohio,  Executive   Chamber. 

Mr    P    T    ns„0i         t,  Coixmbus,  September  13.  1904. 

Vy  Del t    p       e-lidmt    Amcrican  Banker*'  delation: 
ent  7t  tZ  Pr^lent:  I  had  hoped  until  to-day  to  be  pres- 

American VZZ?  ?   t?*thlrtIeth   ■""»■>   convention   of  the 

that  offllf  d  u        ASSOClat,on'   but  ^   to   my  extreme  regret 

time       Th!  6S   PreVeDt   mS  fFOm   leavln»  th*   State  at   this 

finance  ha    £!        ^  "*  AsSOciation   in   matter,  of  nationa 

confidence  of  th  ?*  *?  C°mirend  "  t0  the  g00d  opinion  ™« 

confidence  of  the  people.     In  the  light  of  recent  history  we  are 

av"  Tur:  1/  !he,Tphatic  «*  unequivocal  declaration  7n 
2  the  AJ„      h       ,Sta°dard  mad*  ^   the   St.    Louis  Convention 
L    ™  0D  iD  1896-    This  0De  "^nlmous  act  of  the  Asso- 

ciation, regardless  of  party  affiliations,  evidences  that  the 
bankers  are  sound  not  alone  on  questions  of  financial  policy  and 
good  judgment,  but  that  they  will  never  be  found  wanting 
when  patriotic  adherence  to  national   principles   is  demanded. 

Please  express  my  regrets  to  ray  friends,  the  members  of  the 
Association,  and  say   to  them  that  I  hope  I   will  not  again  be 
prevented  from  attending  a  convention. 
Very   truly    yours, 

MiiiON   T.    Hekuick. 
GREETINGS. 

The  President  read  a  telegram  from  Mr.  Stanzat,  as 
follows : 

_    _    _.    ,  Denver.  Colo.,  September  13. 

t.   O.  Bigelow,  President,  and    Bankers'   Association.   Waldorf- 
Astoria,  New  York; 

Greeting  from  the  National  Association  of  Credit  Men 

We  stand  with  you  for  the  upbuilding  of  commercial   integ 

rlty,  the  improvement  of  business  methods  and  the  enactment  of 

better  laws. 

Frederick  Stanzat,  President. 

The  President :    This  has  been  duly  acknowledged. 

The  Secretary  read  a  letter  as  follows: 
Mr.  James  It.  Branch: 

Dear  Sir:  The  convention  of  the  chapters  of  your  American 
Institute  of  Bank  Clerks,  held  in  St.  Louis.  August  2r>.  26  and 
27,  with.  -say.  200  delegates  present  from  all  parts  of  the  coun- 
try. Instructed  me  to  voice  to  you  their  full  appreciation  of  the 
far-seeing  wisdom  that  has  led  your  body  to  father  and  promote 
the  much  needed  educational  work  in  banking  among  bank 
clerks.  They  pledge  you  loyal  and  hearty  support  in  the  devel- 
opment of  this  movement,  and  ask  for  the  co-operation,  personal 
services  and  influence  of  each  member  of  the  America  Bankers' 
Association.  Yours   truly, 

Jason  A.  Nielson.  President  New  York  Chapter. 

Report  of  Committee  on  Currency  Legislation. 

The  Secretary  read  the  report  of  the  Committee  on 
Currency  Legislation,  as  follows : 

Your  committee,  appointed  by  the  President  of  the 
Association,   makes  the  report  that  its   work   has   been 
limited  to  getting  a  general  idea  as  to  the  disposition  at 
Washington  in  regard  to  any  bill  that  would  have  the 
support  of  the  banking  interests  of  the  country,  so  that  no 
formal  bill  was  drawn  up  to  present  to  either  house  of 
Congress.     A  tentative  bill  was  prepared,  with  the  kind 
assistance  of  the  Honorable  Comptroller  of  the  Currency, 
which  will  probably  serve  as  a  basis  on  which  to  com- 
mence.   It  was  found  that  the  feeling  in  Washington  dis- 
played practically  by  every  one  was  that  this  vexed  ques- 
tion would  have  very  much  greater  attention  at  the  hands 
of  the  legislators  if  a  concrete  bill  designed  to  aid  the 
commercial  interests  of  the  country  were  presented  by  the 
proper  committee  representing  the  organization.    You  will 
bear  in  mind  that  legislators  have  had  an  infinite  variety 
of  bills  presented  to  them  in  the  past,  either  directly  in 
the  House  of  Representatives  or  before  the  Banking  and 
Currency  Committee  of  the  House,  where  such  legislation 
must  originate.     The  President  and   Secretary,  working 
in  harmony  with  the  committee,  visited  Washington  by 
special  request,  and  the  whole  matter,  so  far  as  the  As- 
sociation was  concerned,  was  carefully  presented  to  peo- 
ple in  authority  there,  and  every  indication  showed  their 
great  desire  to  aid  any  legislation  which  had  the  sound 
and    solid    support   of  the   banks  of   this   country.      Un- 


fortunately, the  sentiment  of  a  great  many  of  the  lead- 
ers of  both  parties  of  this  country  tended  toward  as  little 
legislation  as  possible  at  the  last  session  of  Congress,  and 
by  numerous  friends  the  committee  was  advised,  and  'came 
to  the  conclusion,  that  it  would  be  very  much  better  to 
defer  the  matter  until  the  coming  year,  when  all  sides 
of  the  question  could  be  thoroughly  debated  and  the  Com- 
mittee on  Finance  of  the  Senate  and  the  Committee  on 
Banking  and  Currency  of  the  House  could  in  advance 
be  consulted  and  a  bill  that  would  meet  their  past  expe- 
rience could  be  drawn  up  and  the  same  considered  to 
some^  extent  before  the  regular  session  commenced. 

We,   therefore,   respectfully  report  the  above,   all   of 
which  is  duly  submitted. 

The  Secretary:     This  is  signed  by  Mr.  Donald  and 
Mr.   Pugsley,  of  the  committee. 

Mr.  F.  E.  Tracy,  from  the  Committee  on  Uniform 
Laws,  submitted  the  following  report : 

Report  of  the  Committee  on  Uniform  Laws. 

The  Committee  on  Uniform  Laws  begs  to  report  to 
the  American  Bankers'  Association  that,  considering  the 
small  field  for  action  during  this  last  winter,  very  good 
progress  was  made.  Kentucky  and  Louisiana  passed  the 
Negotiable  Instrument  Law.  and  it  is  now  on  their  statute 
books.  In  the  former  State  some  changes  were  made  in 
order  to  get  the  bill  through,  but  the  committee  is  advised 
that  the  changes  do  not  materially  alter  the  law. 

The  organization  of  the  Bankers'  Association  in  this 
State  was  admirable,  each  member  being  furnished  with 
a  copy  of  the  law,  and  by  their  united  efforts  each  mem- 
ber of  the  Legislature  was  familiar  with  the  law  before 
the  beginning  of  the  session,  and  was  prepared  to  give  it 
intelligent  consideration. 

In  Louisiana  the  united  efforts  of  the  Bar  Association 
and  the  Bankers'  Association  put  the  bill  through,  and  it 
is  placed  among  the  laws  of  the  State. 

In  Mississippi  a  strong  effort  was  made  to  pass  the 
bill,  and  the  State  Bankers'  Association  succeeded  in 
getting  it  through  the  Judiciary  Committee,  but  political 
questions  intervened,  and  the  law  failed  of  passage. 

In  Vermont  an  effort  was  made  to  organize  for  the 
passage  of  the  law  by  the  Legislature,  but  without  suc- 
cess. The  Committee  has  assurances  from  each  of  these 
States  that  the  organization  will  be  thorough  for  the  next 
session,  so  we  may  hope  they  will  join  the  list  of  States 
on  the  Roll  of  Honor. 

At  a  meeting  of  the  Executive  Council  of  this  Asso- 
ciation, held  last  May,  a  copy  of  the  following  amend- 
ment to  the  Negotiable  Instrument  Law  passed  by  the 
Legislature  of  the  State  of  New  York  was  referred  to 
this  committee  in  order  thft  the  opinion  of  the  bankers 
throughout  the  country  could  be  had  upon  it. 

CHAP.   287. 
AN    ACT   TO   AMEND    THE   NEGOTIABLE   INSTRUMENT    LAW 
RELATIVE  TO   THE   PAYMENT   OP   FORGED  CHECKS      Became   a 
law  April  13,  1904,  with  the  approval  of  the  Governor.    Passed    three- 
fifths  being  present. 

The  People  of  the  State  of  New  York,  represented  in  Senate  and  Assembly, 
no  enact  as  follows : 

Section  1.  Article  seventeen  of  chapter  six  hundred  and  twelve  of 
the  laws  of  eighteen  hundred  and  ninety-seven  entitled,  "  An  act  In 
relation  to  negotiable  instruments  constituting  chapter  fifty  of  the 
general  laws,"  is  hereby  amended  by  adding  at  the  end  thereof  a 
new  section  to  be  known  as  section  three  hundred  and  twenty-six,  and 
to  read   as   follows: 

Section  326.  Recovery  of  forged  check. -No  bank  shall  be  liable 
to  a  depositor  for  the  payment  by  It  of  a  forged  or  raised  check,  un- 
less within  one  year  after  the  return  to  the  depositor  of  the  voucher 
of  such  payment,  such  depositor  shall  notify  the  bank  that  the  check 
so  paid   was  forged   or  raised. 

Section  2.  This  act  shall  take  effect  September  first,  nineteen 
hundred  and  four. 

Several  copies  of  the  amendment  were  sent  to  each 
State  Association  and  Clearing  House  throughout  the 
country  with  a  request  that  a  thorough  consideration  be 
given  to  it.  Replies  were  received  from  a  majority  of 
these  institutions,  and  without  exception  they  were  favor- 
able to  the  suggestion  that  the  amendment  be  made  a 
part  of  the  Negotiable  Instrument  Law,  the  only  question 
being  regarding  the  limit  of  time;  many  suggestions  were 
received  that  three  or  six  months  should  be  the  proper 
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limit.  In  connection  with  the  opinions  regarding  the 
amendment  the  committee  was  much  pleased  by  the  large 
number  of  voluntary  expressions  from  States  that  have 
not  yet  passed  the  Negotiable  Instrument  Law  regarding 
its  value  and  the  determination  that  it  shall  be  taken  up 
this  Winter. 

We  wish  to  impress  upon  the  members  of  the  Associ- 
ation that  only  by  thorough  organization  of  the  State 
Associations  can  this  be  brought  about,  and  if  each  As- 
sociation of  the  States  named  below  will  take  the  matter 
up  in  earnest  a  large  number  of  them  will  be  on  the  Roll 
of  Honor  at  our  convention  in  1905. 

In  conclusion  the  chairman  personally  wishes  to  thank 
the  members  of  this  Association  for  the  courtesy  of  their 
Executive  Council,  which  enabled  him  to  take  up  the 
work  of  this  committee  where  it  was  laid  down  by  the 
late  chairman,  Mr.  Frank  W.  Tracy. 

The  Legislatures  of  the  following  States  will  meet 
during  the  Winter  of  1904  and  1905 : 

Arkansas,  California,  Delaware, 

Georgia,  Illinois,  Indiana, 

Kansas,  Maine,  Michigan, 

Minnesota,  Missouri,  Nebraska. 

Nevada,  New   Hampshire,  New   Mexico, 

Oklahoma  Territory,        South  Dakota,  Texas. 
West  Virginia, 

The  following  is  a  list  of  the  States  now  operating 
under  the  law : 

Connecticut— April   5,    189T. 

Colorado — July  15,  1897.  (Notes  falling  due  Saturday  are  payable 
the  same  day,  except  those  falling  due  in  Denver  on  any  Saturday 
during  June,  July  and  August,  when  they  are  payable  the  following 
Monday.) 

Florida— Aug.  3,   1897. 

New  York— Oct.  1,  1897. 

Massachusetts— Jan.  1,  1893.  (Three  days'  grace  allowed  sight 
drafts.) 

Maryland— June  1,  1898. 

Virginia— July  1,  1898. 

North  Carolina— March  8,  1898.  (Three  days'  grace  on  notes,  ac- 
ceptances and  sight   drafts.) 

District  of  Columbia— April  3,   1899. 

Wisconsin— May   15,    1899. 

Tennessee— May  12,   1899. 

Oregon— May    19,    1899. 

Washington-June  7.  1899. 

Utah— July   1,   1899. 

Rhode  Island— July  1,  1899.     (Three  days'  grace  on  sight  drafts.) 

North  Dakota— July  1,   1899. 

Arizona — Sept.  1,  1901.  (Except  by  clerical  error,  chapter  on 
Promissory   Notes  and    Checks  omitted.) 

Iowa — July  1,  1902.  (Amended  to  give  three  days'  grace,  on  each 
of  which  demand   may  be   made.) 

New  Jersey— July  4,   1902. 

Ohio— June   1,    1903. 

Pennsylvania— July   1,   1901. 

Montana— March  7,   1903. 

Idaho— May  1,   1903. 

Kentucky— May   1,    1904. 

Louisiana— July  1,   1904. 

Frank  E.  Tracy,  Chairman. 

Homer  A.  Miller, 

J.  D.  Power, 

Committee. 

The  President :  The  next  is  the  report  from  the  Com- 
mittee on  Education  by  Colonel  Lowry. 

Mr.  Lowry :  I  wish  to  say  to  you,  gentlemen,  that  Mr. 
Finley,  the  chairman  of  the  committee,  is  in  Europe.  I 
confidently  expected  him  to  be  present  to  present  the  re- 
port, and  I  know  that  you  are  the  losers  by  his  not  be- 
ing present,  and  I  feel  that  I  should  not  afflict  you  this 
afternoon  with  all  of  this.  I  believe  you  will  read  it 
when  you  have  it  at  home — although  I  doubt  my  belief  a 
little.     (Laughter.) 

I  will  just  read  the  closing  part  of  this  report,  because 
it  is  getting  late,  and  I  know  you  will  want  lunch  or  some- 
thing else  to  refresh  you.  and  I  am  just  going  to  read  a 
few  lines. 

The  report  submitted  by  Colonel  Lowry  is,  in  full,  as 
follows : 

Report  of  the  Committee  on  Education. 
To  the  American  Bankers'  Association: 

Your  Committee  on  Education  respectfully  reports 
that  its  efforts  in  extending  and  systematizing  the  work 
of  the  American  Institute  of  Bank  Clerks  during  the  past 
year  have  been  exceptionally  gratifying.     As  a  culmina- 


tion of  the  work  already  in  successful  operation,  a  sys- 
tem of  official  examination  has  been  established,  intended 
to  centralize  the  various  lines  of  instruction  and  fix  and 
maintain  a  recognized  standard  of  banking  education. 
The  examinations  give  definiteness  of  purpose  to  every 
branch  of  Institute  work  and  are  adapted  to  the  cir- 
cumstances of  students  in  country  banks  as  well  as  to 
students  organized  in  chapters  in  the  larger  cities.  Sub- 
jects in  which  proficiency  is  required  are  Practical  Bank- 
ing, Commercial  Law  and  Political  Economy.  To  stu- 
dents who  meet  requirements  certificates  of  proficiency 
are  issued  by  the  American  Bankers'  Association  jointly 
with  the  Institute,  the  plan  having  been  submitted  to  the 
Executive  Council  and  been  duly  approved.  Certificates 
are  signed  by  officers  of  both  organizations.  Examina- 
tions for  certificates  are  conducted  annually  under  the 
supervision  of  local  moderators  in  accordance  with  pre- 
scribed restrictions,  and  the  qualifications  of  students 
examined  are  determined  by  educators  of  experience  and 
reputation.    The  examiners  are  as  follows : 

Practical  Banking. — William  B.  Ridgley,  Controller 
of  the  Currency,  and  Joseph  French  Johnson,  Dean  of 
New  York  University  School  of  Commerce,  Accounts  and 
Finance. 

Commercial  Law. — Eugene  Wambaugh,  Professor  of 
Law  in  Harvard  University  Law  School. 

Political  Economy. — J.  C.  Schwab,  Professor  of  Po- 
litical Economy  in  Yale  University. 

To  qualify  students  for  examinations  upon  which  the 
issuance  of  certificates  depends,  the  examiners  have  pre- 
pared courses  of  study  in  Practical  Banking,  Commercial 
Law  and  Political  Economy,  and  prescribed  preliminary 
exercises  and  examinations  based  upon  the  required  text- 
books, which  include  several  standard  works  published 
since  the  organization  of  the  Institute,  four  years  ago. 
The  preliminary  examinations  are  conducted  by  corre- 
spondence without  restrictions  in  answering  questions, 
and  in  collection  with  the  required  text-books  make  a 
complete  system  of  education  sufficiently  advanced  to 
command  recognition.  Students  are  privileged  to  obtain 
preliminary  papers  before  beginning  the  text-books,  as 
they  can  thereby  see  for  themselves  exactly  what  is  re- 
quired. Those  who  find  themselves  able  on  receipt  of  the 
questions  to  return  correct  answers  without  special  study 
are  at  liberty  to  do  so.  Those  who  realize  the  need  of 
preparation  will  find  in  the  preliminary  exercises  and 
examination  questions  systematic  guidance  in  the  study 
of  the  text-books.  Students  are  thus  enabled  to  submit 
answers  to  preliminary  examination  questions  whenever 
they  feel  competent  to  meet  requirements.  Credit  is 
given  severally  for  examinations  successfully  undergone, 
but  certificates  are  issued  only  to  those  who  have  passed 
both  preliminary  and  final  examinations  in  all  subjects. 
The  more  advanced  students  in  the  correspondence 
school,  which  has  heretofore  been  of  comparatively  ele- 
mentary character,  have  been  graduated  into  the  stand- 
ard examination  courses,  and  others  are  in  tne  direct 
line  of  promotion.  In  view  of  the  circumstance  that 
some,  if  not  all,  of  the  required  text-books  in  Practical 
Banking,  Commercial  Law  and  Political  Economy  may 
be  found  in  the  libraries  of  progressive  banks  and  chap- 
ters, it  is  impossible  to  know  the  exact  number  of  stu- 
dents who  are  pursuing  these  studies  with  the  definite 
purpose  of  preparing  for  the  standard  examinations,  but 
some  idea  of  the  extent  of  the  movement  may  be  realized 
from  the  fact  that  about  two  hundred  applications  for 
preliminary  examination  papers  have  already  been  re- 
ceived. It  is  probable  that  sufficient  progress  will  be 
made  by  students  during  the  coming  year  to  justify  the 
Institute  in  holding  the  first  final  examination  for  cer- 
tificates. 

In  the  larger  cities  chapter  organization  and  work 
have  been  satisfactory.  Efforts  have  been  directed  toward 
educational  rather  than  numerical  results  and  as  a  con- 
sequence members  of  chapters  are  recognized  as  a  su- 
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perio*  class  of  young  men.     i„  cities   where  chapters 
exist   a  large  percentage  of  promotions  have  heen  made 
from   bank   clerks   prominently   identified   with   chapter 
work.     The  Institute  appreciates  the  cordial  support  of 
bank   officers  generally   who   have  taken   the   time  and 
rouble   to  make   addresses   before   these  organizations. 
I  he  list  has  already  outgrown  the  limits  of  enumeration 
Among  ethers  who  have  been  of  service  in  our  educa- 
tional work  are  former  Secretary  Gage,  Controller  Ridg- 
ley,    Assistant    Secretary    Armstrong,    former    Assistant 
Secretaries     Vanderlip     and    Ailes,     former     Controller 
Eckels,  Treasurer  Roberts,   Congressmen  Fowler,   Pugs- 
ley  and  Prince,  Judge  Spencer,  of  St.  Louis;  President 
Wakeley,  of  the  New  Jersey  Senate;  ex-Controller  Coler, 
"l  New  York;  Superintendent  Kilburn,  of  the  New  York- 
Ranking  Department ;  several  members  of  the  National 
Treasury  Department,  and  numerous  National  and  State 
bank  examiners.     Among  prominent  educators  who  have 
addressed  chapters  or  otherwise  aided  the  work  of  the 
Institute  are  President  Wilson,  of  Princeton ;  Professor 
Wambaugh.    of   Harvard:    Professor    Schwab,   of   Yale- 
Professors  Johnson,  Tompkins,  Cleveland  and  Aymer.  of 
New  York ;  Professors  Reinsch  and  Scott,  of  Wisconsin  ■ 
Professors   Pattee   and   Paige   of   Minnesota;    Professor 
Plehn.   of   California;    Professor   Rolles,   of   Haverford  • 
Professor  Mack,  of  Chicago,  and  Professor  Hicks,  of  Cin- 
cinnati. The  late  Charles  W.  Haskins,  Dean  of  New  York- 
University  School  of  Commerce,  Accounts  and  Finance, 
the  father  of  higher  accounting  in  America,  was  particu- 
larly interested  in  the  Institute  and  its  work. 

To  indicate  the  scope  and  character  of  addresses  be- 
fore chapters,  the  following  subjects  are  selected  from 
various  programmes :  "  The  Protective  Work  of  the  Ameri- 
can  Bankers'   Association."   "Two   Views   of  Asset  Cur- 
rency," "Personality  in  Handwriting  and  How  to  Detect 
Forgery."  "Foreign  Banks,"  "The  Ideal  Banker— A  De- 
positor's Views,"   "Clearing  House  Certificates."  "Char- 
acter as  Collateral,"  "  How  a  Corporation  Is  Organized  " 
"Wills  and  Estates,"  "New  York  City's  Financial  Depart- 
ment," "Educational  Opportunities  of  the  Present  Day," 
"Administration  of  Estates,"  "The  Banker  as  a  Promoter 
of  Prosperity,"  "Business  and  Politics,"  "Movements  of 
Currency."   "Bankruptcy   Law,"   "Origin   and   Source  of 
Credit,"  "Clearing  House  for  Country  Checks,"  "Banks 
and  Publicity,"  "Banking  One  Hundred  Years  Ago,"  "The 
Evolution  of  the  Railroad,"  "Taxation  of  Bank  Moneys 
and   Credits."   "Essentials  and  Non-Essentials  of  Nego- 
tiable   Instruments,"    "The    Special    Importance    of    the 
Banking  Business  in  Modern  Life,"  "Personality  in  Bank- 
ing."   "Reminiscences    of    Early    Banking    Days,"    "The 
Moral  Side  of  a  Bank  Clerk's  Life  and  His  Obligation  to 
His  Employer,"  "Ethics  of  Banking,"  "What  Is  Necessary 
for  the  Successful  Operation  of  a  Bank,"  "Corporations 
as  Bank  Depositors,"  "Practical  Suggestions  Relating  to 
Negotiable    Paper,"    "The   Hawaiian   Territory   and    Its 
Resources,"  "What  May  Be  Derived  by  Bank  Clerks  from 
Organization,"     "The     Economic     Effect     of     Watering 
Stocks,"  "The  Laws  Relating  to  Real   Estate  Transac- 
tions," "Is  There  Still  a  Necessity  for  Currency  Legisla- 
tion?"   The  total  chapter  membership  is  now  3,720.    Two 
annual  conventions  of  chapter  representatives  have  been 
held,  comparing  in  character  with  the  conventions  of  bank 
officers,  and  the  indications  are  that  some  of  the  most 
valuable  future  members  of  the  American  Bankers'  Asso- 
ciation will  come  from  present  members  of  the  American 
Institute  of  Bank  Clerks. 

Collateral  with  the  work  of  the  Institute,  substanital 
progress  has  been  made  within  the  past  few  years  in  the 
general  field  of  financial  and  commercial  education. 
Among  leading  universities  and  colleges  which  now 
maintain  complete  schools  of  banking  and  business  are 
New  York,  Pennsylvania,  Louisiana,  Dartmouth,  Ver- 
mont Wisconsin,  Ohio,  Michigan,  Indiana  and  Chicago. 
Economic  subjects  are  also  taught  to  a  greater  or  less 
extent  at  Harvard,  Yale,  Columbia,  Cornell,  Johns  IIop- 
kln*.  Brown.  Western  Reserve.  Barnard,  Minnesota.  Rad- 


cliffe,  Yanderbilt,  Stanford,  Princeton,  Iowa  and  Cali- 
fornia. The  officers  of  the  Institute  have  communicated 
personally  or  by  correspondence  with  representatives  of 
nearly  all  of  the  institutions  named,  thereby  obtaining 
information  and  suggestions  of  inestimable  value,  and 
prominent  educators  have  given  assurance  that  the  bene- 
fits derived  from  such  exchanges  of  views  have  been  in 
a  measure  reciprocal.  Your  committee  appreciates  the 
cordial  relationship  which  has  been  established  between 
the  Institute  and  the  leading  schools  of  the  country,  be- 
lieving that  education  in  banking  and  kindred  subjects 
will  thereby  be  improved  and  extended. 

With  due  appreciation  of  the  responsibilities  of  trus- 
teeship,   your    committee    has    conducted    the    Institute 
with  the  sole  purpose  of  rendering  the  most  valuable 
service  to  the  young  bankers  of  America  and  reflecting 
the  highest  honor  upon  the  American  Bankers'  Associa- 
tion.     Expense    has   consistently    been    subordinated   to 
efficiency,  but  notwithstanding  the  broadened  character 
of  the  work  the  financial  deficiency  during  the  coming 
year  will  be  reduced.    Up  to  the  present  time  the  details 
of  operation  have  been  handled  by  contract,  but  in  view 
of  the  more  comprehensive  plans  now  established,  the 
trustees  have  deemed  it  expedient  to  assume  direct  man- 
agement through  the  Secretary  of  the  Institute  of  every 
department  except  the  publication  of  The  Bulletin,  which 
will    be   conducted   by   the   Account-Audit   Company   as 
heretofore.     The   Bulletin   now    has   about  seven   thou- 
sand subscribers,  and  with  improvements  recently  intro- 
duced and  others  in  contemplation    an  extension  of  its 
circulation  and  usefulness  is  assured.     The  introduction 
of  the  examination   feature   has  necessitated  some  un- 
usual expenses,   which  have  been  paid  out  of  the  last 
year's  appropriation,  leaving  an  unexpended  balance  of 
about  $1,500.    This  unexpended  balance  and  an  additional 
appropriation  of  $G,000  will  enable  your  committee  to 
conduct  the 'institute  another  year  in  a  manner  creditable 
in  every  way  to  the  American  Bankers'  Association,  and 
it   is,   therefore,   recommended   that   such   appropriation 
be  made.  Respectfully  submitted. 

J.  B.  Fimiky.  Chairman. 

The  President:  The  report  of  the  committee  will  be 
received. 

The  next  is  the  report  of  the  Committee  on  Bank 
Money  Orders. 

Report  of  Committee  on  Bank  Money  Orders. 

Mr.  Hepburn :  Mr.  Chairman,  the  American  Bankers' 
Association  at  its  meeting  in  San  Francisco  continued  a 
Committee  on  Bank  Money  Orders,  of  which  Mr.  Joseph 
Chapman  was  chairman,  and  they  were  directed  to  re- 
port at  the  meeting  of  the  Council  in  this  city,  which 
they  did.  A  new  committee  was  then  created,  and  they 
were  discharged  from  their  duties.  They  reported  to  the 
Executive  Council.  I  did  not  understand  that  the  com- 
mittee was  to  make  any  report  to  this  Convention.  Both 
the  Chapman  report  and  the  report  of  my  committee  have 
been  made  and  mailed  to  every  member  of  the  Associa- 
tion. 

Therefore  I  do  not  think  there  can  be  any  occasion. 
Mr.  Chairman,  for  any  further  reference  to  the  subject 
here. 

The  President:  The  report,  as  made,  will  be  received. 

Mr.  Hill :  Mr.  President,  as  President  of  the  American 
Bankers'  Association,  I  was  opposed  to  this,  and  ap- 
pointed Mr.  Orde  and  Mr.  Finley  on  that  committee  to 
kill  it.  But  after  working  on  the  committee  I  found  it 
was  a  good  thing,  and  after  serving  you  a  year  without 
salary  they  took  me  on  the  committee,  and  I  am  now  In 
favor  of  it,  because  I  want  a  New  York  bank  clerk  to 
know  that  Santa  F6,  New  Mexico,  is  not  in  the  vicinity  of 
St.  Louis,  and  I  want  the  bank  clerk  of  Chicago  to  know 
that  the  Burlington  road  does  not  run  into  Pensacola,  but 
it  does  run  where  it  Is  mortgaged. 

Twenty-five  years  ago  when  I  used  to  come  to  this 
city  a  New  York  bank  officer  would  meet  me  at  the  gate, 
and   lean  on   it.  nnd  ask  me  when  T  came  to  town,  and 
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when  1  was  k<hhk  to  leave,  in  a  very  nice  tone  of  voice. 
hat  in  a  few  moments  more  a  man  would  step  up  hehind 
him,  and  hand  him  two  or  three  hooks,  and  lie  would 
say:  "Excuse  me,  sir,  I  am  very  busy."  Yesterday  I 
went  into  a  hoard  room  in  this  city  where  millionaires 
sit  around  the  table  every  day,  and  that  board  room  was 
given  up  to  a  free  lunch  to  the  hayseed  hankers  of  the 
West. 

ST.     LOUIS     EXPOSITION. 

I  want  to  say  a  word  about  a  little  educational  insti- 
tution at  the  end  of  the  bridge  with  about  700.000  people 
between  the  end  of  the  bridge  and  the  Convention  gates, 
the  gates  of  the  greatest  exposition  the  world  has  ever 
seen.  I  do  not  have  to  say  that  to  the  Middle  West 
men,  because  they  are  coming  there  in  droves,  and  those 
that  cannot  pay  their  way  are  walking;  but  I  want  to 
say  to  the  Eastern  and  the  Western  people  that  we  have 
$45,000,000  of  somebody's  money  in  that  plant.  We  have 
every  Government  in  the  known  world  represented  there 
hut  two.  We  have  every  State  and  Territory  in  this 
great  country  represented  here  by  a  State  building  but 
two.  I  do  not  see  anything  here  in  the  representative 
papers.  I  cannot  understand  why  papers  as  great  as  the 
Eastern  papers  are  should  neglect  to  publish  one  of  the 
grandest  speeches  ever  made  by  man.  That  great 
editor  of  some  London  paper,  who  had  the  hyphenated 
name  which  I  have  forgotten,  but  he  was  a  man  that 
was  knighted  by  Queen  Victoria  because  of  bis  work  to 
upraise  mankind,  and  I  want  to  educate  the  newspaper 
men  so  that  their  journals  will  turn  from  red  and  yellow 
to  white.     (Applause.) 

If  any  banker  in  this  part  of  the  country  cannot  get 
into  that  fair,  has  not  the  money,  if  he  will  come  to  St. 
Louis  I  am  sure  I  will  say  that  any  financial  institution 
there  will  loan  bim  enough  to  get  in — fifty  cents — if  he 
will  leave  nis  watch  there. 

But  I  am  going  to  cut  it  short  by  saying  we  want  every 
man,  woman  and  child  who  is  competent  of  taking  in  the 
greatest  exhibit  the  world  has  ever  seen,  and  some  of 
the  greatest  men  the  world  has  produced,  who  are  there 
to  show  the  exhibits.  If  they  are  not  satisfied  I  will 
raise  a  fund  to  pay  their  way  back  from  St.  Louis. 

Mr.  Hackett:  May  I  make  a  few  remarks? 

The  President :  I  will  recognize  you  a  little  later  if 
that  will  do. 

Mr.  Hackett :  Very  well. 

The  President :  The  Chair  now  presents  Hon.  A.  B. 
Hepburn  to  speak  to  you  upon  the  money  question. 

Mr.  Hepburn  :  I  never  offer  apologies  for  any  intel- 
lectual matter  I  have  to  present,  but  I  feel  like  indul- 
gence this  morning  on  account  of  the  condition  of  my 
voice.  This  Convention  has  had  a  most  interesting  morn- 
ing session.  You  have  been  in  session  now  for  nearly 
four  hours,  and  it  is  long  past  the  usual  time  in  which 
gentlemen  indulge  in  a  mid-day  meal.  I  think,  therefore, 
that  with  your  permission  I  will  hand  this  manuscript  to 
the  Secretary  and  let  you  gentlemen  find  it  in  the  report 
of  the  proceedings,  which  will  be  more  to  your  con- 
venience, and  quite  as  much  to  mine,  in  view  of  the  pres- 
ent condition  of  my  voice.     (Applause.) 

The  President:  Gentlemen  of  the  Convention,  I  wish 
to  express  my  own  regret  that  it  is  come  about  by  reason 
of  the  condition  of  Mr.  Hepburn's  voice  that  we  have  not 
the  pleasure  of  listening  to  his  address.  I  know,  without 
knowing  its  contents,  that  it  will  be  worthy  of  hearing. 
Mr.  Hepburn's  address  is  as  follows : 

The  Money  Situation,  by  Hon.  A.  B.  Hepburn,  Pres- 
ident Chase  National  Bank,  New  York  City. 

[Mr.  Hepburn's  address  in  full  will  be  found  on  pages 
1127  to  1130  of  this  publication.] 

The  President :  I  think  this  winds  up  the  regular 
order  of  business,  and  it  now  gives  me  pleasure  to  intro- 
duce Mr.  Hackett,  of  Wisconsin. 


Remarks  on  the  Money  Order  Report. 

U.  IF.  Hackett,  National  Union  Bank,  Oshkosh,  Wis.:  [■ 
making  my  comments  I  shall  distinguish  between  two  com- 
mittees; the  first,  the  Rank  Money  Order  Committee  appointed 
by  the  chair  at  San  Francisco,  consisting  of  Messrs.  Chapman, 
Willits.  Hillyer,  Kuhne  and  Butler,  and  which  also  included  for 
a  time  Mr.  Pierson,  and  which  I  shall  call  the  San  Francisco 
committee,  and  the  later  committee,  consisting  of  Messrs.  Hep- 
burn, Chapman,  Fries,  I'ortor  and  Forgan,  which  I  shall  call 
the  New  York  committee. 

To  the  first  committee  was  assigned  the  task  of  formulat- 
ing a  money  order  system  ;  to  the  second,  the  mere  perfunctory 
task  of  carrying  out  the  recommendations  already  determined 
upon  by  the  San  Francisco  committee  and  the  Executive 
Council. 

I  do  not  doubt  that  the  report  rendered  by  the  San  Fran- 
cisco committee  and  the  arrangements  for  its  inauguration 
made  by  the  New  York  committee  represent  the  best  thought 
of  the  members  of  both  committees.  That  the  report  and  the 
arrangements  are  entirely  inadequate  to  meet  the  conditions 
they  are  supposed  to  ameliorate,  and  that  the  system  estab- 
lished thereby  is  entirely  impracticable,  so  far  as  the  achieve- 
ment of  any  distinct  step  in  the  solution  of  the  money  order 
problem  is  concerned,  I  thoroughly  believe.  The  gentlemen 
who  so  faithfully  labored  on  the  New  York  Committee  are 
not  to  blame,  since  they  found  their  task  already  prescribed 
for  them  when  they  took  hold  of  the  subject.  I  do.  however, 
want  to  inquire  into  the  motives  that  prompted  the  evolution 
of  the  hydrid,  crazy-quilt.  "  patched  "  order  which  is  presented 
to  us  for  serious  consideration  and  adoption.  If  this  were 
not  so  formidable  a  body,  one  would  almost  be  forced  to  re- 
gard the  report  and  its  conclusions  in  the  light  of  a  humorous 
production.  It  is,  indeed,  not  without  cause  or  reason  that  the 
eminently  sensible,  sincere  and  self-respecting  New  York  com- 
mittee declined  to  assume  the  onus  or  responsibility  for  the 
demerits  of  this  system.  This  latter  committee,  which  con- 
lains  only  one  member  of  the  San  Francisco  committee,  takes 
pains  to  call  attention  once  in  about  every  six  lines  of  its 
text  to  the  fact  that  the  plan  they  are  putting  into  execution 
is  one  which  had  previously  been  fully  determined  upon.  They 
iterate  and  reiterate  that  their  function  is  to  do  just  three 
things — that  is  (1)  to  draw  an  agreement  between  the  Ameri- 
can Bankers'  Association  and  some  surety  company ;  (2)  to 
determine  a  form  of  agreement  between  the  constituent  banks 
of  the  Association  and  a  surety  company,  and  (3)  to  determine 
a  proper  form  of  money  order  under  the  resolution  already 
adopted ;  and  having  done  these  three  separate  and  distinct 
things,  they  ask  to  be  discharged. 

We  are  thrown  back  then  to  the  work  of  the  San  Fran- 
cisco committee. 

And  what,  pray,  has  the  San  Francisco  committee  done? 
In  full  seriousness  and  with  due  gravity  and  solemnity  they 
have  determined  that  the  banks  and  bankers  of  this  country 
who  ore  members  of  the  American  Bankers'  Association  need 
a  chaperon — a  dowager  of  capitalized  reputation  and  standing 
to  vouch  for  and  preserve  the  good  names  of  our  co-members. 

Glorious  verdict  this,  is  it  not? 

To  add  to  the  agony  one  of  the  members  of  that  committee 
appears  before  the  Convention  of  the  North  Dakota  Bankers' 
Association  last  summer,  and.  among  other  things,  blandly 
assures  us  in  that  speech  that  we,  the  banks  and  bankers  of 
this  country,  are  not  to  be  trusted  ;  that  our  bank  drafts  are 
really  not  respectable  or  fit  to  be  received  in  decent  society  : 
that  they  are  little  better,  if  not  somewhat  worse,  than  the 
wild-cat  currency  of  our  forefathers ;  that  what  we  need  is  a 
guardian  or  censor-in-chief,  and  that  if  we  are  real  good  boys 
and  behave  ourselves,  and  continue  to  do  or  start  in  to  do  busi- 
ness in  a  manner  satisfactory  to  this  general  guardian,  that  the 
said  preserver  of  our  financial  morals  will  give  us  a  good  char- 
acter, and  will  trust  us  with  nice  blue  pieces  of  paper  suitably 
patched,  worth — think  of  it,  gentlemen — worth,  perchance,  as 
much  as  $25,000  American   money. 

But  if  we  are  not  good  boys,  or  refuse  to  carry  on  our 
business  according  to  the  more  or  less  exact  notions  of  the 
guardian  so  proposed  for  us,  or  if  our  ideas  of  banking  meth- 
ods are  not  in  accord  with  those  of  our  proposed  guardian, 
then  we  shall  be  forthwith  excommunicated  and  ostracized, 
and  labeled  as  not  being  good  enough  to  receive  the  aforesaid 
certificates  of  good  character  in  the  form  of  money  orders 
potentially  worth  $25,000,  more  or  less. 

Magnificent  prospect  this,  is  it  not?  My  institutions,  as 
members  in  good  standing  of  the  American  Bankers'  Associa 
tion,  are  now  called  upon  to  satisfy  the  dowager  chaperon  se- 
lected for  us  under  the  plan  of  the  San  Francisco  committee 
that  they  are  "  real  nice  "  institutions,  and  if  for  some  reason 
the  said  dowager  refuses  to  be  convinced,  we  are  to  be  marked 
before  the  banking  community  as  being  unworthy  of  public 
confidence.     So  much  for  the  plan. 

Let  me  mention  an  incident  in  connection  with  the  method 
adopteu  for  the  execution  of  this  plan.  We  are  favored  witu 
an  innocent  looking  application  blank,   which,   on   cursory  read- 
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ing.  leads  us  to  believe  that  all  we  have  to  do  is  to  pay  our 
^J.'""1  we  8ha"  "celve  the  money  order  blanks.  Who 
would  think  of  ascribing  any  importance  to  the  innocent  sen- 
tence that  has  reference  to  some  "  form  of  undertaking,-  yet 
to  be  signed?  It  Is  very  remarkable,  however,  that  this  form 
of   undertaking,   which   was   supposed  to  have  accompanied  the 

re  f ,  rT^  ,°'  the  NeW  Y°rk  com^ittee.  and  which  the  Sec 
retary  of  this  Association  was  to  have  sent  out  with  the  com- 
mittee s  report,  is  held  back  until  our  money  is  up  and  our 
application  in. 

nm  D°nItK,the^dare  t0   break   the  news   t0   u*   «"   at  once?     I 

the  wl'l  I  °rm:d-that  lt  W3S  oriZ™"*  ^tended  to  send 
the   whole  story  out   in  one   batch  ;   but   we  now   get   the  glad 

IoS  I"'  fiDSta,ment  P'»»-  First  we  get  the  innocent 
looking  little  note  sheet;  then  we  give  up  our  monev  and  we 
get  the  real  essence  of  this  entire  scheme  in  the  second,  or 
qualification,    blank. 

How  many  of  you  gentlemen  have  seen  this  form  of  under- 
taking? And  if  any  of  you  have  seen  it.  how  many  of  you  feel 
like  executing  it? 

hnJT;  f Dtle.men'  X  am  DOt  here  t0  flnd  fau,t  with  those  who 
have  acted  ,n  th1S  matter  in  good  faith.     I  am  and  have  been 

for  years  an  earnest  advocate  of  the  Bankers'  Money  Order    and 

If-  ^CaT  *  be"eVe  that  this  hybrid  astern  is  more  likely 
to  hinder  the  firm  establishment  of  a  bank  money  order  system 
than  to  help  establish  one    that  I  am  here  talking  on  this  s,X 

I  am  compelled  by  the  usual  parliamentary  rules  to  refrain 
from    uSlnjr   names.    but   there    .s  one   member     ^   j^^   of 

San  Francisco  committee  whose  actions  in  this  business  are 
so  mvolved  and  incomprehensible  that  one  pauses  in  mute 
aston.shment  and  seeks  in  vain  to  find  some  explanation  of 
the  import  of  h,s  financial  gymnastics.     He  came  to  the  bank- 

stren°lhthof  Mn,"7  "  "ttle  °Ver  threS  yeaiS  *g0'  and  °n  the 
stiength    of   his   firm's    reputation    solicited    and    induced    them 

to  sirbscnbe  funds  in  large  amounts  for  the  establishment  of 
a  bankers  money  order  system.  I  ask  him  whv  he  changed 
from  that  system,  which  was  and  is  meeting  with  uniform 
uccess,  and  shifted  to  this  new  arrangement?  Was  it  because 
the  other  arrangement  was  becoming  too  successful?  You  will 
pardon  the  question,  but  you  must  concede  that  when  a  man 
gives ^  up  someth.ng  that  is  practicable  and  useful  to  take  up 
useTu  Z*  e  r  "v.3™  ldDd  that  iS  ""P-cticab.e  and  no 
SSI*  oLZT*  °f  hIS  m°tiVeS  Wl"  8riSP  iD  ^  "»"  of  the 
For  myself  and  the   institutions   I   represent    I  say  that    if 

orYJT36  \°f   aPP°'nt  me  a  RUardian  or  a  character  maker 
or  des  royer,  if  you  propose   that  I  shall  come  to  New  York  to 

£TJT,t0  C,mdUCt  my  bUSiDeS!'  3Dd  receive  Tom  tim  No 
time  .  d.ploma  or  certificate  of  good  character  from  some  in- 
stitution controlled  by  certain  financial  interests.  I  teU  you 
!o,  1  *mmcan  BankerS'  Association  has  lost  all  its  charm 
foi  me.  You  cannot  coerce  us  of  the  West  into  seeking  ap- 
P  oval  of  our  business  relations  at  home  at  the  hands  of"  anv 
surety  company  or  of  any  other  corporate  interests.  If  there 
are  any  here  who  feel  that  their  institutions  require  a  pair  of 
moral  crutches  in  the  guise  of  a  surety  company  to  support 
themselves  upon  or  a  dose  of  corporate  espionage  to  preserve 
the  vigor  of  their  blood,  you  are  welcome  to  this  mess.  For 
myself  I  never  have  liked  personally  conducted  tours  and 
swaddlmg    clothes    are    as    much    out    of    my    ,i„e    as    crazy 

We  in  my  section  of  the  country  know  of  only  two  degrees 

WW™8?;  t^  fir8t  'S  h°nesty'  and  the  second  is  dishonesty 
r?rinLa,A  ^  S"btPrfu*e  is  resorted  to  at  the  outset  of. 
proposed  business  arrangement,  we  do  not  see  fit  to  go  anv 
further  with  that  arrangement.  When  a  plan  is  proposed  Z 
is  certain  In  a  very  short  run  to  disgust  rather  than  to  attract 
we  do  not  care  to  adopt  the  plan,  and-ln  my  opinion-the  plan 
proposed  by  the  San  Francisco  committee,  and  apparently  so 
^willingly  put  into  execution  by  the  New  York  committee  is 
not  a  plan  to  enable  banks  to  do  a  money  order  business,  but 
a  plan  to  make  it  impossible  for  banks  to  do  a  monev  order 
business  and  I  venture  to  predict  that  your  respectable  dowager 
will  find  few  timid  debutantes  to  seek  the  protection  of  the 
voluminous  folds  of  her  capitalized  skirts. 

The  money  order  business  belongs  to  the  banks  of  this  coun- 
try, and  to  all  the  banks,  regardless  of  their  affiliations  We 
want  a  plan  that  will  bring  the  business  to  us.  and  we  can  get 
the  business  when  we  get  a  sensible  universal  plan.  So  far*as 
I  am  concerned.  I  should  like  to  see  the  members  of  the  New 
lork  committee  tackle  this  problem  unhampered  and  unfettered 
by  previous  action  or  recommendation:  I  should  like  to  see  a 
report  from  their  hands  handed  down  by  them  in  an  emphatic 
rather  than  an  apologetic  tone,  and  without  wishing  at  this 
time  to  make  a  formal  motion,  I  would  suggest  that  the  best 
thing  for  us  to  do  for  our  own  interests  is  for  us  to  turn  over 
to  this  New  York  committee,  or  to  some  other  committee  as 
eminently  well  constituted,  the  task  of  formulating  a  real  bank- 
ers'  money  order  system. 

(Thereupon,   at  2  o'clock   P.    M..   the   Convention   ad- 
journed.) 


SECOND  DA  Y'S  PROCEEDINGS 

Thursday,  September  75,   1904. 

The  Convention  was  called  to  order  promptly  at  ten 
o'clock. 

Prayer  was  said  by  Monsignor  M.  J.  Lavelle,  St. 
Patrick's  Cathedral,  Vicar-General. 

The  President :  Gentlemen  of  the  Convention :  You 
will  have  the  pleasure  of  listening  now  to  a  paper  not  in 
the  order  it  is  put  here  in  the  list,  on  "  Emergency  Cir- 
culation," but,  as  it  is  called  by  Mr.  Frame,  "  Panic  Pana- 
ceas." I  take  pleasure  in  introducing  Mr.  A.  J.  Frame,  of 
Waukesha,  Wis. 

Mr.  Frame :  This  beautiful  sunshine  suggests  the  re- 
mark of  an  Englishman,  "  I  cannot  understand  why  the 
atmosphere  in  New  York  is  so  much  clearer  than  in  Lon- 
don," to  which  the  New  Yorker  replies :  "  Just  see  how 
many  sky  scrapers  we  have  here." 

"Panic    Panaceas,"    by    A.    J.    Frame,    President 
Waukesha  National  Bank,  Waukesha,  Wis. 

[Mr.  Frame's  address  in  full  will  be  found  on  pages 
1130  to  1133  of  this  publication.] 

The  President:  Gentlemen  of  the  Convention:  You 
will  now  listen  to  a  paper  on  "  The  Western  Banker,"  by 
Mr.  W.  C.  Robinson,  President  of  the  First  National  Bank, 
in  Winfield,  Kansas. 

'  The  Western  Banker,"  by  W.  C.  Robinson,  Presi- 
dent First  National  Bank,  Winfield,  Kansas. 

[Mr.  Robinson's  paper  in  full  will  be  found  on  pages 
1138  and  1139  of  this  publication.  1 

The  President:  Gentlemen  of  the  Convention:  The 
next  paper  was  to  have  been  read  by  the  author,  Mr. 
Eugene  E.  Prussing,  of  Chicago.  I  regret  very  much  to 
hear  from  him  to-day  he  could  not  read  it  in  person,  but 
his  partner,  Mr.  Frank  H.  McCulloch,  will  read  Mr.  Pas- 
sing's paper,  which  I  think  is  a  paper  of  great  interest, 
and  I  have  the  pleasure  of  introducing  Mr.  McCulloch. 

"National    Banks   and   the    Trust  Company    Prob- 
lem," by  Eugene  E.  Prussing,  Chicago,  HI. 

[Mr.  Prussing's  paper  in  full  will  be  found  on  pages 
1140  to  1142  of  this  publication.] 

The  President:  It  has  been  the  custom  and  con- 
venience at  this  stage  of  the  proceedings  to  have  a  roll- 
call  of  the  States.  We  have  thought  that  the  member- 
ship was  so  large,  so  many  delegates  and  so  many  States 
being  represented,  that  we  would  modify  that  custom  and 
have  a  call  of  Sections,  so  that  as  the  Secretary  calls  the 
Sections,  North.  South,  East  and  West,  we  shall  be  happy 
to  hear  from  some  one  representing  these  sections. 

The  Chair  would  feel  very  sorry,  indeed,  if  the  effect 
of  this  modification  was  to  close  the  mouths  of  all  the 
orators  that  have  been  expected  to  respond  for  their  dif- 
ferent States,  and  I  would  not  consider  it  by  any  means 
being  forward  for  any  orator  from  New  York  or  New 
Jersey,  or  Connecticut,  or  Massachusetts  to  rise  first. 
Don't  wait  for  each  other.  Let  us  have  some  one  from 
the  North.  If  we  cannot  begin  with  the  North,  I  know 
we  can  begin  with  the  South,  and  I  will  be  glad  to  please 
you  by  calling  on  Mr.  Joseph  G.  Brown,  the  President  of 
the  Citizens'  National  Bank,  of  Raleigh,  N.  C. 

Remarks  of  Joseph   G.    Brown. 

That  is  a  very  beautiful  custom,  originating  in  New 
England,  but  soon  spreading  for  and  wide,  that  at 
Thanksgiving  Day  the  scattered  members  of  the  family 
should  gather  again  around  the  old  hearthstone,  and 
while  enjoying  the  roast  turkey  and  the  toothsome  pump- 
kin pie,  tell  each  other  of  their  achievements,  their  aims 
and   their  hopes. 

In  such  a  spirit,  I  take  it,  we  are  come  to-day,  not  in 
pride  and  boastfulness,  to  proclaim  aloud  our  deeds,  but 
as  members  of  one  great  family,  to  rejoice  with  one  an- 
other over  our  common  prosperity. 

The  time  is  not  far  in  the  past  when  I  stood  before  you 
and  held  up  to  view  my  own  State  as  the  one  garden 
spot,  and   worthy  is  she  of  all  that  I   said;   but  a  trip 
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across  this  continent  from  sea  to  sea,  and,  later,  from  the 
Great  Lakes  to  the  Gulf,  has  revealed  to  me  the  fact  that 
not  North  Carolina,  not  the  South  alone,  but  this  great 
country,  has  been  highly  favored  of  heaven. 

The  black  lands  of  Texas  in  their  fruitfulness,  the 
Middle  and  Northwestern  States  in  the  richness  of  their 
soil  and  the  wealth  of  their  products,  the  East,  with  the 
busy  hum  of  its  marvelous  industrial  development,  the 
Far  West,  with  its  luxuriance  of  fruits  and  flowers  and 
foodstuffs,  wrested  from  barren  wastes,  and  my  own  loved 
Southland,  coming  forth  like  a  bridegroom  from  his  cham- 
ber, all  go  to  make  up  as  fair  a  land,  perhaps,  as  that 
which  greeted  the  eye  of  Moses  when  from  the  mountain 
top  he  looked  out  upon  a  land  flowing  with  milk  and 
honey. 

Happy  am  I  that  upon  such  an  occasion  I  can  bring 
you  so  glad  a  message  from  your  brothers  South  of  the 
Potomac.  It  would  be  of  little  use  to  occupy  your  time 
with  the  oft-told  tale  of  the  desolation  that  stared  us  in 
the  face  in  'G5,  before  we  discovered  anew  the  beauty  of 
the  Stars  and  Stripes,  and  awoke  again  to  the  fact  that 
its  stars  were  our  stars,  and  its  glory  our  glory. 

Let  us  look  rather  upon  what  has  been  accomplished 
since  that  time,  ever  keeping  before  us  the  fact,  however, 
that  all  that  the  South  may  be  able  to  show  to  the  world 
to-day  dates  from  that  period  of  absolute  dearth. 

I  shall  not  weary  you  with  multitudinous  figures,  but 
will  ask  the  privilege  of  printing  in  the  record  a  few 
striking  statistics,  so  admirably  collected  by  the  accom- 
plished editor  of  the  Manufacturers'  Record,  of  Balti- 
more : 

Percent 
age 
of 

1880.  1903.         Increase 

Pig  iron   made,   tons...           397,000  3.300,000         731 

Coal  mined,    tons 0,000,000  62.000.000         933 

Value   lumber    products.     39,000,000  200.000,000         412 

Capital   in  cotton  mills.      21,000,000  200,000,000          852 

No.  spindles  in  mills...           667,000  8,250,000      1,105 

Cotton       consumed       in 

Southern   mills,  bales.           225,000  2,000.000          788 

Capital    in    manufactur- 
ing        257,000,000  1.200,000,000          367 

Value  of  manufacturing 

products    457,000,000  1,600,000,000          251 

Foreign  exports  through 

Southern   ports 261,000,000  508,000,000            00 

Railroads,       miles        in 

operation   20,600  60,000          191 

Investments   in   railroad 
building     from     1880 

to   1901 1.500,000,000 

Value  of  cotton  crop.  . .   313,696,000  625.000,000           99 

Value     of     all     agricul- 
tural  products 660,000,000  1,700,000,000         154 

These  figures  will  exhibit  most  faithfully  the  result 
of  these  years  of  toil. 

The  development  of  our  railroads,  the  output  of  our 
coal  and  iron,  the  value  of  our  minerals,  the  wonderful 
yield  of  our  cotton  fields,  the  products  of  our  mills  and 
factories,  the  increasing  wealth  of  our  banks,  the  ever 
diminishing  percentage  of  illiteracy  among  us,  the  growth 
of  our  schools  and  colleges,  the  broader,  saner  views  of 
our  people  and  their  general  thrift,  and  the  bravery  of 
our  soldiers  in  defense  of  the  flag — all  these  things  give 
us  the  right  to  stand  here  to-day,  not  as  the  prodigal  re- 
turned, but  as  the  loving,  loyal  son,  proud  of  his  heritage, 
and  proud  of  the  opportunity  he  has  had  and  is  having  to 
aid  in  making  his  land  the  glory  of  the  world. 

But,  you  ask,  are  these  things  true — or  is  this  a 
creation  of  the  imagination  only?  Let  us  see.  Look  for 
a  moment  at  the  Seaboard,  the  Coast  Line,  and  the  South- 
ern Railways — those  three  great  systems  that  are  vying 
with  each  other  in  the  development  of  our  section.  Take 
with  me,  if  you  will,  the  fast  mail  of  the  Southern  and 
speed  away  through  the  very  heart  of  the  South,  covering 
the  fourteen  hundred  miles  between  New  York  and  New 
Orleans  in  about  thirty-one  hours.  Where  can  you  find 
more  splendid  engines,  finer  trains,  better  service,  greater 
speed  or  stronger  evidence  of  railroad  dvelopment? 

Or,  better  still,   take  your  place   in   the  observation 


car  of  one  of  the  frequent  southbound  vestibules  that 
go  with  some  less  celerity,  so  that  in  passing  you  may 
get  a  bird's  eye  view  of  the  country.  Of  course,  ours  is 
pre-eminently  an  agricultural  section,  but  when  prosper- 
ity smiles  upon  the  field  the  glow  is  reflected  in  every 
direction. 

What  is  the  picture  that  greets  the  eye  as  you  hurry 
southward?  Broad  acres  that  but  a  little  while  ago  were 
bare  and  desolate  are  now  rich  in  cultivation,  producing 
abundantly  the  golden  leaf  so  readily  convertible  into 
golden  coin,  while  the  silvery  sheen  of  the  opening  cotton 
bolls  reveals  a  product  for  which  the  world  stands  ready 
to  pour  out  its  wealth,  and  which  during  the  season  just 
ended  brought  into  our  section  not  less  than  $800,000,000. 

The  little  town  of  Chadbourn  in  North  Carolina,  with 
a  population  of  only  500,  is  to-day  the  largest  strawberry 
shipping  point  in  the  world.  In  a  single  day  she  shipped 
111  carloads. 

From  that  immediate  section  during  the  last  season 
the  shipments  of  truck  and  the  net  cash  returns  were 

548,709  crates  strawberries $1,097,418 

80,000  packages   lettuce 120.000 

126,570  packages  beans,  etc 116.570 

1 J  ,443  crates  strawberries 22.886 

102,000  barrels   Irish   potatoes 225.045 

90,916  packages  cantaloupes 136.370 

And  all  this  from  lands  that  but  a  few  years  ago  were 
considered  almost  worthless.  The  shipment  of  strawber- 
ries alone  from  this  section  would  require  a  train  of 
loaded  cars  eight  miles  in  length. 

Orchards  of  peaches  and  fields  of  melons,  the  prolific 
trucking  districts,  luxuriant  gardens,  great  fields  of  corn 
and  wheat  and  rice,  and  the  cattle  upon  a  thousand  hills 
evince  the  fact  that,  in  addition  to  her  money  crop,  the 
South  is  making  her  own  bread  and  meat,  with  some  to 
spare  for  her  neighbors.  And  what  more?  Above  the  noise 
of  the  car  wheels  hear  the  musical  hum  of  the  mills  and 
factories  as  day  and  night,  with  but  little  interruption, 
they  are  adding  to  the  value  that  brain  and  skill  can  give 
to  the  raw  product  of  the  fields  before  shipping  it  to  the 
markets. 

Note,  too,  the  long  trains  of  freight  cars  on  every 
side  track,  loaded  with  our  surplus  products,  on  their  way 
to  help  feed  and  clothe  the  world.  See  the  villages  grow- 
ing into  towns,  and  the  towns  into  cities,  all  bustling 
with  life  and  trade. 

See  the  rude  shanties  of  yesterday  giving  place  to 
modern  and  well  equipped  farmhouses,  with  their  groves 
and  beautiful  lawns.  See  the  improved  cattle,  the  fine 
stock,  the  handsome  vehicles — observe  the  happy,  con- 
tented air  of  the  people,  their  improvement  in  dress,  in 
manner  and  education.  These  things  tell  you  far  better 
than  any  language  of  mine  can  portray  of  the  material 
development  of  that  section  of  our  country  which  we  call 
the  South. 

As  you  witness  all  these  things  you  will  no  longer 
marvel  that  our  railroad  mileage  has  grown  to  60,000 
miles,  that  in  a  single  decade  the  business  of  these  roads 
has  about  doubled  itself,  that  whereas  ten  years  ago  the 
gross  earnings  of  all  of  our  roads  were  but  $130,000,000. 
last  year  $132,000,000  was  earned  by  five  of  them,  repre- 
senting about  one-half  of  the  total  mileage,  while  the 
other  roads  increased  in  like  proportion.  To-day  we  are 
told  that,  notwithstanding  their  present  splendid  equip- 
ment, thousands  of  new  cars  are  being  bought  in  antici- 
pation of  the  maturing  crops,  which  bid  fair  to  be  the 
best  ever  made.  A  single  line  has  recently  ordered  three 
thousand  cars.  Can  there  be  any  better  index  to  the 
prosperity  of  a  country  than  the  prosperity  of  its  rail- 
roads? All  these  things  are  visible  proofs  of  the  state- 
ment that  since  1880,  although  the  population  of  the 
South  has  increased  but  60  per  cent.,  the  value  of  her 
agricultural  and  manufactured  products  has  been  about 
trebled.  The  value  of  the  cotton  crop  alone  since  that 
time  has  grown  from  $300,000,000  to  $700,000,000,  while 
the  capital  invested  in  manufacturing  has  increased  by 
$1,000,000,000. 

Her  pig  iron,  her  coal,  her  lumber  interests  have  all 
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kept  pace  with  the  general  growth.  Her  banks  have  not 
tailed  to  reap  the  benefit  of  growing  trade.  Their  capi- 
tal, their  earnings,  and  their  resources  have  been  large- 
ly augmented,  and  to  them  and  their  guiding  hands  is  due 
much  of  the  prosperity  that  blesses  our  people. 

Figures  might  be  multiplied  indefinitely  showing  the 
material  growth  of  our  section,  but  time  will  not  permit 
The  future  is  radiant  with  hope.  The  construction  of  the 
great  canal,  opening  by  shorter  route  a  great  gateway  to 
the  teeming  millions  of  the  Orient,  can  but  accelerate  the 
already  rapidly  increasing  commerce  of  our  Southern 
ports  and  stimulate  trade  in  every  line. 

Little  wonder  that  our  old  men  dream  dreams  and  our 
young  men  see  visions.  And  the  handwriting  on  the  wall 
is  not  the  "Mene  mene  tekel  upharsin"  that  so  smote  with 
terror  the  Babylonic  King,  but  on  the  great  scroll  un- 
rolled like  a  beautiful  bow  of  promise  across  the  heavens 
methinks  I  see,  in  living  letters,  "  Thou  has  been  faithful 
over  a  few  things,  I  will  make  thee  ruler  over  many." 

It  is  said  that  all  things  come  to  those  who  wait.  To 
the  South  the  period  of  waiting  has  been  a  long  and  weary 
one,  but  in  the  glad  fruition  of  her  hopes,  which  a  benefi- 
cent Providence  is  now  holding  up  before  her,  she  will 
•■ease  to  look  mournfully  into  the  past,  and  will  use  the 
means  placed  in  her  hands  for  the  upbuilding  of  her 
country. 

I  have  called  attention  to  several  of  her  products- 
shall  I  fail  to  mention  that  which  is  of  most  value— her 
men?  She  is  giving  1o  the  world  a  noble  set  of  men- 
men  who  in  other  sections,  many  in  this  great  metropolis 
are  guiding  the  great  business  enterprises  that  are  so' 
manifestly  making  this  the  industrial  age  of  the  world 
She  has  already  sent  out  many  such.  but.  like  the  widow's 
cruse  of  oil,  her  supply  is  unfailing.  The  more  she  gives 
away  the  more  she  has  left. 

Finally,  her  wonderful  prosperity  has  not  deteriorated 
the  character  of  her  people.     They  are  brave  and  loyal 
and  true.    There  is  a  growing  spirit  of  patriotism  in  the 
South.    She  teaches  her  sons,  first,  the  utmost  loyalty  and 
fidelity  to  their  own  homes,  to  the  towns  and  cities   in 
which  they  live,  and  the  institutions  which  they  serve 
Rut  she  does  not  stop  here.     She  begets  within  them  a 
a  pride  of  State,  and  inspires  them  with  love  for  their  own 
commonwealth.     And  more  than  this.    She  takes  them  up 
on  the  mountain  top,  where  the  air  is  pure  and  the  vision 
unobstructed,  and  pomts  them  to  the  world  lying  at  their 
teet,  and  tells  them  it  is  theirs.    From  this  eminence  city 
and  county  lines  are  obliterated,  State  lines  are  lost  to 
view,  and  the  eye  looks  down  upon  one  vast,  united  coun- 
try, and  that  a  nation  of  people  not  content  to  live  within 
and  for  themselves  alone,  but  who.  looking  out,  over  the 
waters  that  lave  their  shores,  upon  the  isles  of  the  sea 
and  in  other  lands,  see  people  less  enlightened  than  them- 
selves, and  in  a  spirit  of  broad  philanthropy  undertake 
to  carry  to  them  the  light  and  liberty  of  American  free- 
dom, which  under  heaven  has  brought  such  blessing  upon 
their  own  heads,  and 

"The  God  of  Nations  is  with  them." 
The  President:  It  has  stirred  our  hearts  to  hear  Mr 
Brown,  and  I  think  we  will  stay  in  the  same  section  a 
little  longer,  and  I  will  call  upon  Mr.  Lane,  of  Texas. 

Mr.  A.   V.   Lane,  Vice-President  of  the  National   Ex- 
change Bank  of  Dallas,  Texas,  spoke  as  follows: 


Remarks  of  A.   V.   Lane. 
Mr.   President,  Ladies  and  Gentlemen.  Members  of   the 
Ameriean  Bankers'  Association: 
Upon  the  shore  of  Destiny  there  sits  alone  a  maiden 
once  most  fair  to  look  upon ;  but  now,  in  garments  torn 
her  eyes  suffused  with  unshed  tears,  her  head  bowed  low 
with  anguish  all  unspeakable,  she  wrings  her  soft  white 
hands  and  seems  a  veritable  goddess  of  despair.     A  mo- 
ment thus,  and  then  she  quickly  rises  to  her  feet,  her 
proud  head  lifted  high  and  in  her  eyes  the  light  of  a  new- 
born   resolution,    as   with    clinched    hands    and    heaving 
breast    she  utters  those  two  words  that,  in  themselves, 
attest  a  kinship  to  omnipotence,  "  I  will." 


And  she  sets  about  her  work.    Those  hands,  unused  to 
work,  are  torn  and  bleeding,    but   they  falter  not,  nor 
murmurs  she  at  her  hard  task.    New  homes  from  smoking 
ruins  quick  arise,  the  devastated  fields  are  made  to  "blos- 
som as  the  rose,"  and  in  the  busy  marts  of  trade  the 
wheels  of  commerce  once  again  are  heard.    The  fires  are 
lighted  and  from  many   a   towering  chimney  strangely 
new  the  curling  smoke  ascends  on  high  and  marks  the 
advent  of  industrial   prosperity.      Such    to-day    is    the 
happy  domain  of  this  peerless  Queen  of  the  South— and 
her  ambassador  am   I,   sent  with  a  message  of  sincere 
good  will  to  all  of  you   assembled  here,   the  which  to 
frame  into   befitting   words  her  own    sweet    lips    have 
charged  upon  my  willing  but  unequal  tongue.    If,  then,  in 
aught  I  shall  fall  short,  I  trust  you  will  accept  the  pur- 
pose evident  for  the  accomplished  fact. 

She  bids  me  say  that  all  is  well  with  her;  her  barns 
are  full  to  overflowing  and  her  fields  of  green  are  chang- 
ing 'neath  the  ardent  sun  into  a  snow  white  fleece  that 
later  on  shall  clothe  the  nations  of  the  earth  and  levy 
tribute  on  their  hoarded  gold.  The  season  past  this 
plant  alone  brought  in  three-quarters  of  a  billion  dollars, 
and  now  to  do  as  well  again  bids  fair,  despite  its  enemies, 
the  weevil  worm  and  "  Wall  Street  bear."  Of  all  the 
exports  from  this  realm  last  year,  two-fifths  originated  in 
the  South.  Her  lumber  and  her  mineral  outputs  larger 
grow  with  each  succeeding  year,  and  church  and  school- 
house  still  keep  pace  with  agriculture,  mines  and  com- 
merce, in  the  strenuous  race. 

And  so  she  stands  to-day,  upon  the  threshold  of  this 
grand  new  century,  so  full  of  promise  and  of  opportunity ; 
happy  in  the  present,  proud  of  her  past,  and,  therefore, 
hopeful  of  the  future.  That  she  has  had  and  that  she 
has  momentous  problems  to  determine,  none  have  known 
and  none  know  better  than  herself.  But  she  will  solve 
those  of  to-day  as  she  has  solved  those  of  the  past— in 
her  own  good  time,  in  her  own  best  way.  And  the  solu- 
tion will  be  true  and  fair — none  other  will  she  entertain. 
In  letters,  science  and  in  art,  in  all  things  good  and 
worthy,  she  has  done  her  part.  Her  name  is  written 
high  upon  the  scroll  of  Fame— and  yet  she  loiters  not,  but 
presses  ever  onward,  upward,  "  with  a  heart  for  any 
late,  still  achieving,  still  pursuing,"  she  lias  learned  "  to 
labor  and  to  wait.-' 


R.   F.   Maddox, 

Vice-President  of  the  Maddox-Kucker  Banking  Company 
of  Atlanta.  Ga.,  spoke  as  follows  : 

The  last  time  Carolina  fired  the  first  gun  for  the 
South  the  result  was  a  little  disastrous,  and  I  hope  we 
will  be  able  to  reinforce  her  a  little  better  this  time;  hav- 
ing been  requested  by  the  Georgia  Bankers'  Association 
to  bring  to  the  Empire  State  of  the  North  from  the  Em- 
pire State  of  the  South  our  most  cordial  greetings  and  to 
the  other  forty-two  States  represented  our  sincerest  good 
wishes,  we  are  glad  to  meet  with  such  a  representative 
l>ody  of  bankers  in  this  metropolis  under  the  banner  of 
"  Fraternity,"  upon  the  folds  of  which  we  can  read  from 
afar  the  propitious  words  of  Peace  and  Prosperity.  About 
a  hundred  and  seventy-five  years  ago  an  English  poet, 
writing  on  the  new  province  of  Georgia,  said : 

Surely  God  hath  left  this  spot  of  earth  uncurse.l 
To  show  how  all  things  were  created  first 
It  is  not  surprising,  then,  that  with  such  a  soil  and 
such  a  climate  there  has  been  developed  between  the 
Chattahoochee  and  the  Savannah  River  a  State  of  which 
any  country  might  well  feel  proud.  I  know  it  has  been 
said  that  among  the  early  settlers  of  Georgia  there  were 
many  brought  from  the  debtors'  prisons  of  England.  If 
this  were  true,  I  am  sure  that  the  bankers  of  our  State 
can  testify  that  they  all  must  have  died  barren  benedicts 
or  bachelors,  for  there  is  no  trace  of  such  hereditary  in- 
firmities in  the  commercial  life  of  our  customers  to-day. 
Almost  anything  produced  in  the  United  States  will  grow 
and  do  well  in  Georgia.  The  percentage  reports  show 
that,  owing  to  the  relative  value  of  our  farm  lands  the 
products  equal  40  per  cent,  of  the  value  of  the  farm  lands 
and    there    never    was    a    season    in    our    history    when' 
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Almighty  God  has  so  sent  the  seasons  that  our  every  crop 
has  resulted  so  abundantly  and  brought  such  good  prices. 
Our  plentiful  peach  crop  with  its  luscious  flavor  has 
brought  our  State  the  banner  of  first  place  in  the  peach- 
growing  States  of  our  country.  Our  corn  and  hay  crop 
has  left  the  barns  of  our  farmers  full  to  overflowing.  Our 
pine  is  now  shipped  all  over  the  world,  and  our  marble, 
in  its  virgin  whiteness,  has  just  been  used  in  the  construc- 
tion to  typify  "  Peace  and  Strength  "  in  the  magnificent 
New  York  palatial  Stock  Exchange. 

The  banks  of  Georgia  are  in  excellent  condition.  The 
deposits  now  equal  nearly  seventy-five  million  dollars, 
and  their  prospects  were  never  brighter  than  now.  The 
State  of  Georgia  is  now  spending  about  two  and  a  quar- 
ter million  dollars  for  education  annually.  In  a  hundred 
and  twenty-three  counties  there  is  no  liquor  sold,  it  be- 
ing decided  by  local  option.  Liquor  is  usually  sold  in  the 
larger  cities  under  high  license  and  strict  regulations. 
In  my  own  city  of  Atlanta  if  one  is  not  satisfied  by  ten 
o'clock  in  the  evening  he  must  go  thirsty  to  bed.  There 
is  not  a  single  gambling  house  in  the  city  of  Atlanta.  The 
splendid  city  government  is  one  of  the  reasons  why  our 
city  is  so  rapidly  growing  in  population  and  increasing  in 
commercial  importance.  Georgia  is  as  loyal  to  the  flag 
as  New  York.  (Applause.)  As  an  evidence  of  this,  she 
sent  to  the  Spanish  War  more  soldiers  than  any  other 
State  in  the  Union,  in  proportion  to  her  population. 
Our  people  are  as  much  opposed  to  mob  violence  as  are 
the  good  people  of  Illinois  or  Massachusetts. 

As  far  as  the  negro  question  is  concerned,  we  believe 
there  should  be  a  middle-ground  between  social  equality 
and  lynching.  The  one  is  contrary  to  a  law  of  nature; 
the  other  assumes  the  execution  of  the  law  of  our  land ; 
the  erroneous  effect  of  both  being  to  elevate  the  negro 
above  his  sphere  and  place  him  beyond  the  protection  of 
his  friends.  We  have  the  greatest  interest  in  the  coming 
Presidential  campaign,  if  for  no  other  reason  than  be- 
cause the  mother  of  the  Republican  candidate  was  born 
in  Georgia,  and  Judge  Parker's  boom  was  launched  on 
the  banks  of  the  Taloola  at  the  meeting  of  the  Georgia 
Bar  Association  last  year,  and  the  wonderful  Watson, 
that  idol  of  the  populace,  is  a  resident  of  our  State. 
Therefore,  if  for  no  other  reason,  no  matter  which  of  the 
three  gentlemen  is  elected  Georgia  may  have  some  rea- 
son to  feel  proud. 

In  conclusion,  I  wish  to  express  the  thanks  of  the 
Georgia  Bankers'  Association  for  the  cordial  welcome 
we  have  received,  and  to  express  the  hope  that  our  delib- 
erations here  may  bring  much  pleasure  to  all  present, 
promote  good  fellowship,  and  result  in  much  profit  to  the 
large  interests  which  it  represents. 

J.    Wirt    Randall, 

President  of  the  Farmer's  National  Bank,  Annapolis, 
Md.,  spoke  as  follows  :\ 

Mr.  President,  Ladies\and  Gentlemen,  I  feel  a  good 
deal  of  hesitation  amid  tBe  entirely  impromptu  ad- 
dresses, in  prose  and  poetry,  with  which  we  have  been 
treated,  to  say  anything  in  the  way  of  a  set  speech,  but 
as  I  have  been  asked  to  do  this,  to  greet  you  on  behalf  of 
Maryland,  and  as  there  seems  to  be  a  practical  disposi- 
tion to  admit  all  we  have  heard  heretofore,  we  may  say 
that  in  this  campaign  and  previous  political  campaigns 
something  to  the  effect  that  there  is  no  North,  nor  South, 
nor  East,  nor  West,  and  therefore,  perhaps,  it  is  just  as 
well  for  a  State  which  occupies  a  middle  position  to  have 
the  floor  for  a  few  minutes. 

Before  saying  anything,  gentlemen,  in  regard  to  con- 
ditions in  Maryland,  I  feel  that  I  would  be  derelict  to  my 
duty  as  a  representative  of  the  Maryland  Bankers'  Con- 
vention if  I  did  not  say  that  there  is  one  thing  that  the 
Maryland  Bankers'  Association  has  earnesly  at  heart, 
which  has  been  proved  by  the  fact  that  they  have  in  three 
successive  conventions  appointed  committees  to  urge  the 
legislation  upon  Congress,  and  that  one  thing  that  they 
have  earnestly  at  heart  is  the  importance  of  having  cur- 
rency legislation  enacted  by  Congress.     I  hope  sincerely 


that  this  Convention  will  not  pass  or  adjourn  without  its 
taking  formal  action  and  recommendation  upon  this  sub- 
ject, appointing  committees  to  urge  that  matter  upon  Con- 
gress ;  because,  gentlemen,  important  as  it  may  be  to  con- 
sider these,  matters  of  bonding,  and  dollars  and  cents,  and 
other  particulars,  the  very  existence  of  national  banks 
depends  upon  something  of  this  sort  being  done  in  the  near 
future.  In  that  very  interesting  book  which  many  of  you, 
no  doubt,  have  read,  "  Reminiscences  of  the  Civil  War," 
by  the  late  General  Gordon,  he  tells  the  story  of  a  friend 
of  him  who  was  a  preacher,  and  who  had  himself  a  slave 
who  was  a  preacher.  Old  Allen,  the  slave  preacher,  was 
in  the  habit  of  asking  his  master  every  now  and  then  what 
he  was  going  to  take  his  text  from  the  following  Sunday, 
and  Allen  seemed  to  think  sometimes  it  was  a  very  good 
lead  to  follow.  He  asked  him  on  one  occasion  what  his 
text  was  going  to  be,  and  his  master  said,  "  My  text  is 
going  to  be  '  And  He  healed  them  of  divers  diseases.' ' 
"  Yes,"  said  Allen,  "  that  is  a  very  good  text,  and  I  think 
I  will  preach  from  that  text  myself  next  Sunday."  So 
some  of  the  young  men  of  the  family  went  down  to  hear 
him,  and  he  announced  his  text  by  saying  "  He  healed 
them  of  all  sorts  of  diseases,  and  particularly  that  dis- 
ease called  divers,"  and  after  referring  to  all  of  the 
various  kinds  of  diseases  that  he  could  think  of  and  their 
relative  importance,  he  said:  "But  there  is  a  disease 
called  *  divers,'  and  if  you  get  that  disease  you  certainly 
is  a  gone  nigger,  except  the  Lord  helps  you."  Now,  Mr. 
President,  I  think  we  will  all  agree  that  however  many 
diseases  and  troubles  national  banks  may  have,  there  is 
one  thing  that  is  going  to  be  the  divers  to  them  unless  it 
is  done  pretty  quick,  and  that  is  some  currency  legislation. 
So  I  feel  that  I,  knowing  how  strongly  our  Association 
in  Maryland  feels  on  this  subject,  as  it  has  indicated  by 
passing  resolutions  earnestly  advocating  a  system  of  cir- 
culation based  upon  assets,  which  was  known  as  the  Bal- 
timore plan,  that  your  Convention  adopted  when  the  As- 
sociation met  in  Baltimore— I  feel  that  that  or  some  legis- 
lation of  that  sort  should  be  considered,  and  at  the  out- 
set I  feel  that  I  should  say  that  we  sincerely  trust  that 
this  Convention  will  follow  the  lead  that  Maryland  has 
taken  in  that  direction  and  appoint  a  committee  to  urge 
this  legislation  upon  Congress;  for,  although  it  is  true 
that  on  the  eve  of  a  Congressional  campaign,  as  we  had 
last  year  and  as  we  have  had  this  year,  it  is  perhaps  hope- 
less to  expect  parties  to  commit  themselves  on  the  matter 
until  after  this  campaign  is  over  and  Congress  assembles 
this  winter ;  but  now  is  the  time  to  strike  the  iron  while 
it  is  hot  and  try  to  get  something  accomplished. 

Now,  in  regard  especially  to  Maryland,  we  have  had 
what  are  naturally  called  two  calamities  during  the  past 
year  in  Maryland;  one  was  the  failure  of  two  trust 
companies,  which  was  a  very  serious  matter  in  Maryland, 
and  for  a  while  made  things  look  to  be  in  a  very  danger- 
ous condition.  The  other  was  that  terrible  fire  with  which 
our  metropolitan  city  was  afflicted,  and  which  in  a  few 
hours  swept  out  of  existence  all  the  great  wholesale  dis- 
trict of  the  city  of  Baltimore,  and  a  very  large  part  of  its 
retail  business. 

As  concerns  the  matter  of  trust  companies,  I  think 
Maryland  can  say  to  you  that  it  has  taught  us  lessons, 
and  they  are  lessons  which  to  a  great  extent  are  appre- 
ciated all  through  the  banking  world,  and  have  been 
dwelt  upon  by  gentlemen  here  from  our  own  Association. 
One  is,  as  expressed  the  other  day  by  Mr.  Fries,  in  his 
address,  the  gross  impropriety  of  a  trust  company  be- 
coming a  promoter  or  entering  into  the  field  of  specula- 
tion. That  is  exactly  what  wrecked  those  two  trust  com- 
panies  in    Baltimore. 

And  another  matter,  Mr.  President,  which  is  equally 
important,  and  I  think  perhaps  of  more  vital  importance, 
generally  speaking,  and  that  is,  that  in  its  banking  busi- 
ness these  same  reserves  should  be  insisted  upon  and  re- 
quired of  trust  companies  and  State  banks  as  they  are 
required  of  National  banks.  That  is  another  matter  that 
this  Convention  ought  to  speak  upon,  it  strikes  me,  and 
speak  upon  plainly  and  clearly,  and  I  trust  resolutions 
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or  action  will  be  taken  looking  to  that  effect.  It  is  a  les- 
son that  has  been  firmly  impressed  upon  us  by  our  own 
experience,  and,  gentlemen,  you  certainly  can  learn  from 
that. 

Now,  then,  one  word  in  regard  to  that  great  disaster 
which  afflicted  Baltimore — the  fire.  We  have  learned  a 
great  many  lessons  from  that.  One  lesson  that  we  have 
learned,  Mr.  President,  is  the  widespread  brotherly  feel- 
ing that  exists  among  American  cities.  No  sooner  was 
the  news  flashed  out  of  this  terrible  disaster  to  our  metro- 
politan city  than  the  wires  were  laden  down  with  offers 
to  help,  pecuniarily  and  otherwise,  from  all  parts  of  the 
United  States.  The  fire  had  only  progressed  so  far  as  to 
make  it  manifest  that  it  was  going  to  be  a  difficult  matter 
to  control  when,  thronging  from  all  directions,  from 
Washington,  from  Annapolis,  from  Harrisburg,  from 
Philadelphia,  from  New  York,  came  on  the  wheels  of 
steam  the  engines  to  help  subdue  the  perilous  flames,  and 
they  succeeded ;  and  without  the  help  of  these  American 
cities,  I  believe,  the  whole  city  of  Baltimore  would  have 
been  laid  in  ashes. 

That  is  one  lesson  firmly  impressed  upon  us  by  this 
fire.  Another  lesson,  of  perhaps  more  material  char- 
acter, is  the  fact  that  we  all  observed  that  in  the  recent 
construction  of  our  banking  institutions  there  are  very 
few  skyscrapers  going  up.  We  have  begun  to  believe  that 
it  is  very  well  for  banks  to  keep  close  to  their  solid  foun- 
dations, and  not  have  too  much  expansion,  and  the  result 
is  that  almost  all  of  our  new  banking  institutions  are  go- 
ing to  be  one  to  two  and  three  story  buildings ;  no  more 
fifteen  and  sixteen  story  buildings.  That  is  a  thing  that 
impresses  the  eye,  too,  Mr.  President.  Greater  than  all 
the  lessons  which  we  have  learned  from  that  fire  is  the 
realization  of  the  fact  that  in  that  city  and  in  that  old 
State  is  embodied  that  magnificent  spirit  of  energy,  push 
and  courage  which  distinguishes  American  cities  which 
have  ever  been  visited  by  a  similar  affliction.  Up  from 
the  ashes  a  new  Baltimore,  more  beautiful  than  the  old. 
is  rapidly  rising,  and  it  only  will  be  a  year  or  two  when 
the  docks  have  been  widened,  when  the  streets  have  been 
straightened  and  broadened,  and  when  new  and  hand- 
some palatial  residences  and  houses  of  business,  banks 
^ind  financial  institutions  will  have  risen  in  every  direc- 
tion, and  we  will  look  back  upon  that  day  of  seeming 
terror,  dismay  and  destiny  as  one  of  the  greatest  bless- 
ings that  could  have  been  visited  upon  our  community, 
for  with  it  we  have  realized,  like  our  sister  cities,  Boston 
and  Chicago,  and  Portland,  and  others  that  might  be 
named,  that  we,  too,  are  Americans  that  are  imbued  with 
ilie  indomitable  spirit  of  America. 

St.  Louis   Exposition. 

The  President :  I  would  at  this  time,  as  we  are  all 
interested  in  the  St.  Louis  Exposition,  like  to  call  upon 
Mr.  Festus  J.  Wade,  of  St.  Louis,  to  say  a  word  to  us. 

Mr.  Wade :  I  am  really  glad  to  have  an  opportunity 
of  discussing  just  for  a  few  moments  the  Louisiana  Pur- 
chase Exposition.  It  is  your  Exposition,  not  a  St.  Louis 
Exposition,  and  I  want  to  make  a  statement  in  regard  to 
its  finances  which  will  doubtless  surprise  you.  The  Fair 
still  has  two  and  a  half  months  to  run.  Every  dollar  ex- 
pended in  that  magnificent  aggregation  of  the  results  of 
the  progress  of  the  world  has  been  paid  back  one  hundred- 
fold to  those  who  entered  into  the  enterprise.  The  United 
States  of  America,  who  invested  five  million  dollars  in  the 
stock  of  that  Exposition,  have  exhibited  to  ten  million  of 
people  up  to  this  hour  the  greatest  show  of  agricultural 
implements,  of  mechanical  appliances,  of  the  arts  and 
the  sciences  of  the  world,  of  the  varied  industries,  of 
the  horses  and  the  cattle  and  the  sheep  and  the  swine 
of  the  world,  and  they  are  to-day  educating  the  people 
of  the  world  upon  the  progress  of  this  great  country. 

The  City  of  St.  Louis  as  a  corporation  has  been  paid 
back  its  five  millions  of  dollars  by  having  a  new  and  a 
rejuvenated  St.  Louis  produced  In  a  period  of  three  years' 
time.  The  citizens  of  St.  Louis,  who  have  contributed 
five  inilion  dollars  more,  have  gotten  back  every  cent  by 
bringing  together  the  best  minds  and  hearts  and  energies 


for  the  development  of  the  Mississippi  Valley.  It  has 
been  exploited,  particularly  in  the  Eastern  country,  that 
there  was  at  one  time  danger  of  the  Exposition  going 
into  the  hands  of  a  receiver.  A  greater  slander  on  a 
great  enterprise  was  never  given  utterance;  the  Louis- 
iana Purchase  Exposition  at  no  time  owed  a  dollar  to 
any  one  except  to  the  people  of  the  United  States,  and 
the  ninety-three  men  constituting  the  Board  of  Directors 
of  that  organization,  aided  and  backed  by  the  bankers 
and  trust  companies  of  St.  Louis,  have  guaranteed  the 
repayment  of  that  Government  loan,  and  up  to  this  time 
have  repaid  three  million  dollars  of  it  back.  Not  only 
will  it  meet  its  obligations,  but  it  will  pay  a  dividend 
to  its  stockholders.    That  I  know. 

Those  of  you  who  have  seen  the  Exposition  need  not 
be  told  about  it.  Those  of  you  that  miss  it  are  going  to 
lose  an  education  that  no  money  could  buy  in  the  next 
twenty-five  years.  The  magnitude  of  the  Exposition,  its 
completeness,  its  beauty,  is  beyond  the  comprehension  of 
the  man  who  has  not  visited  it,  and  equally  as  far  beyond 
the  comprehension  of  he  or  she  who  devotes  two  months' 
time  to  its  study.  In  its  various  departments  there  is 
not  a  line  of  human  endeavor  that  is  not  submitted. 
They  are  on  exhibition  for  one-half  a  dollar  to  those  who 

visit  it. 

The  President:  I  know  it  will  be  gratifying  to  the 
Convention,  as  it  is  a  pleasure  to  me,  to  ask  our  former 
President,  Mr.  Hendrix,  if  he  will  say  a  few  words  to  us. 
Remarks  of  Joseph  C.   Hendrix. 

Mr.  President,  Ladies  and  Gentlemen:  There  seems 
to  be  an  impression  on  the  part  of  the  President  who  is 
in  office  that  an  ex-President  can  do  about  anything  that 
he  is  called  upon  to  do,  which  I  assume  is  a  state  of  mind 
in  preparation  for  the  future  to  come.  Now,  to  be  sud- 
denly called  upon  to  speak  for  any  section  would 
be  embarrassing,  to  attempt  to  localize  and  speak  for  any 
particular  section  of  the  country  would  be  more  particu- 
larly embarrassing  to  me  at  this  time,  because  the  part 
of  the  country  that  I  was  born  in,  which  is  the  West,  has 
a  President  which  is  to  succeed,  and  he  can  do  his  own 
talking.  The  part  of  the  country  that  I  live  in,  New 
York,  is  represented  by  a  great  big  Committee  of  Ar- 
rangements that  was  visible  last  night,  but  not  visible 
this  morning.  I  am  very  much  like  a  little  story  that  I 
heard.  There  was  a  surgeon  coming  down  the  steps  of 
one  of  our  hospitals,  running  down  very  fast,  as  all  these 
New  York  doctors  do,  and  he  met  another  surgeon  com- 
ing in,  and  he  says :  "  Hello,  anything  new,  what  is  going 
on  upstairs?"  And  the  other  surgeon  says:  "We  have 
got  the  funniest  case  upstairs  you  ever  saw;  we  have 
got  a  woman  up  there  who  is  so  crosseyed  that  when 
she  weeps  the  tears  run  down  her  back."  "  Well,  you 
could  not  do  anything  with  her,  could  you?"  asked  the 
surgeon,  and  he  replied:  "Why,  certainly,  we  turned 
right  around  and  treated  her  for  bacteria."  I  think  that 
when  this  dignified  Committee  of  Arrangements  wanted 
to  treat  you  last  night  in  one  direction  you  turned  them 
around  and  treated  them  in  another.  In  fact,  some  of 
them  appear  to  me  very  much  like  an  English  officer  who 
was  being  court  martialed.  He  was  one  of  the  best  offi- 
cers in  the  regiment,  and  the  court  martial  wanted  to 
save  him,  but  the  evidence  was  dead  against  him;  hi* 
friends  were  on  the  bench,  but  the  evidence  was  cumula- 
tive, until  there  came  along  a  dense,  stupid  orderly  who 
seemed  to  be  ready  to  give  evidence  that  would  exculpate 
the  officer,  and  so  the  Judge  says :  "  Did  you  see  the 
Colonel  when  he  came  into  his  quarters  last  night?  "  He 
says,  "  Yes."  "  Well,  did  you  notice  anything  unusual  in 
his  manner?"  "Nothing  at  all."  "Did  he  say  anything 
to  you?"  "Yes."  "What  did  he  say?"  "He  gave  me 
Ihe  orders  for  the  morning."  Well,  the  old  presiding 
Judge,  who  was  very  anxious  to  save  the  Colonel,  leaned 
over  his  head,  and  he  said :  "  Did  you  say  the  Colonel 
gave  you  the  orders  for  the  morning? "  "  Yes,  sir." 
"And  what  did  he  say  to  you?"  "Well,  he  told  me  to 
wait  and  call  him  early."  "  Did  he  say  why  he  wanted 
to  be  called  early?"  "Yes,  he  said  he  was  to  be  Queen 
of  the  May." 
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Now,  I  am  not  only  a  retired  President  of  the  American 
Bankers'  Association,  but  I  have  retired  from  the  banking 
business   in   this  sublunary   world,   and  as   I     informed 
the  Executive  Council  the  other  night  at  the  little  enter- 
tainment, I  am  now  the  President  of  the  First  National 
Mental   Science  Bank  of  Arcadia.     That  is  situated  on 
the  road  to  Paradise.    You  get  off  at  the  Elysian  Fields, 
and  you  go  dow"  through  the  green  pastures  and  by  the 
still  waters,  and  then  you  come  to  my  place,  and  we  have 
open  house  for  all  country  bankers.     We  allow  no  in- 
terest on  deposits.    We  have  got  too  much  sense  for  that. 
We  are  trying  to  avoid  some  of  the  mistakes  that  are 
made  in  the  material  world  in  the  conduct  of  the  bank- 
ing business,  and  when  you  do  it  all  in  your  own  mind 
and  in  your  own  way,  and  just  think  it  out  all  by  your- 
self, it  all  works  out  nice,  and  balances  very  nicely,  and 
I  invite  you  gentlemen  at  an  early  stage  in  your  careers 
to  seek  this  brain  contracting,  spirit  paralyzing  banking 
business;   nothing  like  being  a   retired  banker  and  all 
through  with  the  cares  of  discounts.     It  is  a  sort  of  a 
preliminary  preparation  for  what  is  to  come.    Now,  when 
you  become  a  disembodied  financial  spirit  you  know  how 
it  feels ;  so  you  may  be  getting  ready,  because  it  is  very 
much  like  the  old  lady  who  was  observed  in  an  Episcopal 
Church  up  town  in  New  York  always  to  bow  when  the 
name  of  Satan  was  mentioned  through  the  service — she 
would  always  duck  her  head.     The  rector  went  to  her 
one  day  and  he  said,  "  Excuse  me,  madam,  but  I  notice 
that  when  the  name  of  Satan  is  mentioned  in  the  service 
you  bow  your  head ;  you  know  that  is  not  customary,  and 
I  would  like  to  know  what  is  your  reason."     "  Well," 
she  says,   "you  know  it  does  not  cost  anything  to  be 
polite,  and  you  can  never  tell  what  may  happen." 

I  have  observed,  in  looking  over  the  various  banking 
association  gatherings,  that  the  old  types  by  which  one 
could  pick  out  men  in  an  audience  and  associate  them 
with  certain  portions  of  the  country  are  disappearing. 
New  York,  as  you  know,  is  the  most  cosmopolitan  city  in 
the  world,  and  America  is  very  rapidly  becoming  the 
cosmopolitan  country  of  the  worm.  Yon  do  not  observe 
the  distinction  in  individual  types  that  many  of  you  can 
remember  in  the  early  days.  It  is  very  hard  to  tell  when 
a  Western  banker  walks  down  Broadway  whether  he 
is  running  a  bank  in  Fourteenth  Street  in  New  York  or 
out  in  Oshkosh.  There  is  a  rapid  assimilation  going  on 
between  the  types  of  individuality  in  various  parts  of  the 
country ;  our  fashions  are  alike,  our  habits  are  alike,  and 
I  was  never  more  surprised  than  when  at  a  convention 
out  in  Denver  I  had  a  gentleman  say  to  me,  "  If  you  will 
come  up  to  my  country  place  in  the  Rocky  Mountains 
on  Saturday  night  for  dinner  we  are  going  to  have  boiled 
live  lobster."  That  snows  what  a  great  country  this  is 
getting  to  be. 

The  speeches  which  have  been  made  here,  Mr.  Presi- 
dent, indicate  a  common  line  of  thought,  and  it  is  the 
greatest  pleasure  to  hear  these  silvery  tongued  orators, 
the  natural  troubadours  of  our  country  from  the  South 
tell  their  stories  and  give  us  their  outlook.  Now,  the  out- 
look of  the  North  and  of  the  East  should  be  spoken  for, 
and  is  it  not  possible  for  some  one  who  is  properly 
equipped  for  the  task  and  properly  authorized  to  speak 
to  an  assembly  of  this  sort  to  say  that  the  outlook  of 
the  North  has  very  greatly  changed  in  its  character  in 
tne  last  ten  years,  in  respect  not  only  to  the  South,  but 
in  respect  to  the  North?  The  fact  of  it  is  that  the  re- 
crudescence of  prosperity  which  has  been  so  highly 
accentuated  within  the  last  few  years  has  come  in  its 
great  influence  from  the  West  and  from  the  South,  and 
New  York  simply  is  the  registering  thermometer  of  the 
business  of  the  United  States,  and  shows  it,  feels  it,  and 
evidences  it  in  the  tnings  you  see  about  you.  Whence 
these  magnificent  hotels  in  New  York?  Whence  this 
lavish  expenditure  of  the  city?  It  simply  means  the 
tremendous  prosperity  which  has  come  upon  the  whole 
United  States  of  America. 

Mr.  Bryce,  the  great  English  statesman  who  wrote  the 
"  American  Commonwealth,"  said  that  when  he  first  came 


to  this  country  he  could  not  discover  evidences  of  Eu- 
ropean civilization  further  West  than  the  Alleghany 
Mountains,  but  when  he  came  to  this  country  the  second 
time  he  discovered  them  as  far  as  the  Mississippi  River, 
and  that  upon  his  later  visit  to  the  United  States  he  found 
that  European  influences  pervaded  the  entire  country. 
Well,  now,  the  retroactive  effect  of  all  those  things  simply 
develops  the  great  cities,  and  they  are  merely  the  accent 
of  the  enormous  productive  power  which  these  gentlemen 
represent  to  you  in  the  splendid  statistics  that  they  bring 
to  your  attention. 

We  are  very  happy  and  we  are  very  fortunate,  gen- 
tlemen, to  be  living  in  our  day  and  generation  in  the 
United  States  of  America,  and  the  period  through  which 
we  are  passing,  which  has  been  within  the  experience  of 
most  of  you,  has  been  a  phenomenal  period,  and  when  in 
the  future  some  careful  student  of  economy  goes  over  it 
he  will  wonder,  stand  in  amazement,  at  the  story  it  tells. 
For  the  first  time  in  the  history  of  the  whole  world   was 
the  question  of  the  standard  of  value  submitted  practical- 
ly to  a  popular  vote.     Fancy  the  law  of  gravitation  being 
submitted  to  a  popular  vote  for  its  determination.    Fancy 
some  of  the  most  abstruse  scientific  propositions  having 
to  rest  upon  the  determination  of  a  popular  vote.    But  is 
it  not  a  tribute  to  a  democracy,  is  not  a  great  tribute  to  a 
free  government,  the  free  enlightenment  of  the  people, 
the  education  of  the  little  red  schoolhouse  on  the  hill- 
top, the  influence  of  the  church,  the  bank,  the  warehouse, 
the  commercial  emporium,  all  of  these,  that  so  abstruse, 
evasive  and  illusive  a  question  as  the  question  of  the 
standard  of  value,  which  in  all  the  kingdoms  of  the  world 
has  been  reserved  for  the  finest  intellects  to  settle,  could 
here  have  been  thrown  en  masse  to  a  great  congregation 
of  people,  an  aggregate  of  population,  and  that  the  pre- 
vailing judgment  of  that  mass  of  people  should  be  right, 
and  should  be  established  as  the  right  thing  for  the  coun- 
try.    I  believe  that  when  some  future  time  shall  come 
that  it  will  be  realized  that  we  have  written  the  dra- 
matic history  of  the  world,  and  that  it  will  be  found  that 
that  was  one  of  the  most  intense  moments  for  all  modern 
history  when  a  great  republic  has  to  pass  at  the  polls  upon 
the  question  of  the  standard  of  value.     Now  that  is  all 
passed  away,  floating  down  the  stream  like  the  thistle- 
down of  last  summer.     We  are  face  to  face  with  new  propo- 
sitions, with  a  great,  magnificent  history,  with  an  amplifi- 
cation and  development  of  a  great  credit  system,  such  as 
has  never  been  paralleled  in  the  history  of  civilization, 
with  immense  masses  of  loans  which  you,  gentlemen,  have 
to  carry  in  your  institutions,  with  a  great  aggregation  of 
currency,  with  a  wonderful  growth  in  the  general  wealth 
of  the  United  States  ;  and  the  problem  is  there  just  coming 
over  the  horizon ;  we  can  see  far  enough  in  the  future  to 
detect  it.     We  always  know  that  out  of  a  clear  sky,  if  we 
wait  long  enough,  a  cloud  comes  and  then  a  storm.    You, 
gentlemen,  have  to  be  upon  the  watch-tower  all  of  the 
time.     Your  vision    is    strained.      Your    nervous    system 
is  intensified  with  a  view  of  seeing  what  is  tne  matter. 
Are  we  passing  through  a  glorious  period  of  our  history? 
Is  this  the  golden  age  of  the  Republic?     Are  we  at  the 
apex  of  our  prosperity?    Have  we  just  to  look  down  a  long 
and  winding  path  into  a  vale  where  there  may  be  shad- 
ows, where  there  may  be  storms,  where  there  may  be  diffi- 
culties before  the  pathway  can  go  up  over  the  opposing 
mountain  range? 

As  we  stand  to-day  upon  our  own  feet,  in  the  light  of 
our  own  knowledge,  it  seems  to  us  that  we  have  a  giant's 
strength  commercially,  financially ;  a  giant's  strength  in 
possibilities  of  national  assertion,  and  there  is,  I  believe, 
in  the  feeling  of  all  men  of  your  type,  all  conservative 
men,  that  having  a  giant's  strength  in  all  of  these  depart- 
ments, that  we  should  use  it  like  a  giant,  with  modesty, 
with  reserve,  with  conservatism,  and  with  caution. 

We  observe  that  on  the  other  side  of  the  water  Mr. 
Chamberlain,  of  the  British  Ministry,  is  seeking  to  intro- 
duce reforms  that  must  have  great  importance  to  us  if 
carried  into  effect.     These  things  bankers  will  think  of. 
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I  shall  attempt  to  arrive  at  no  conclusion,  simply  passing 
them  in  a  suggestive  way  to  your  minds  as  they  occur  to 
me;  but  whatever  betides,  I  think  that  the  past  experi- 
ence, the  traditions  of  this  Association,  and  of  our  busi- 
ness, both  justify  the  conclusion  that  if  we  continue  to  do 
strictly  commercial  banking  to  supply  the  needs  of  our 
particular  customers  as  they  may  be  developed,  and  to 
keep  in  the  old-fashioned  middle  of  the  road,  there  is  a 
line  of  safety  for  us  to  pursue,  and  we  are  as  free  from 
danger  as  it  is  possible  to  be  and  be  engaged  in  any  busi- 
ness. The  traditions  of  this  Association  are  all  in  favor 
of  that  old  conservative  policy,  and  I  have  no  doubt  that 
as  a  younger  generation  comes  on  it  will  carry  forward 
the  same  feeling,  and  that  the  American  banker,  whose 
record  up  to  date,  in  spite  of  all  the  disorders  of  the  cur- 
rency and  all  of  the  difficulties  of  the  law.  has  been  one 
of  steady  progress,  will  continue  on  in  as  great  pros- 
perity ;  and  for  one  and  all  of  you  gentlemen  I  wish  the 
greatest  possible  prosperity. 

The  President:  Gentlemen,  and  members  of  the  Con- 
vention, I  do  not  care  which  part  of  the  country  is  called 
for,  we  are  all  mixed  together  in  a  common  field.  I  will 
call  now  for  Mr.  Wilson,  of  San  Francisco,  who  some  of 
you  had  the  pleasure  to  know  when  we  were  out  there 
last  year. 

Remarks  of  James  K.    Wilson, 
President  of  the  San  Francisco  National  Bank. 

Mr.  President  and  Gentlemen  of  the  Convention : 
While  listening  to  the  remarks  of  the  gentlemen  on  the 
great  divisions  of  this  land  of  ours,  the  uppermost 
thought  in  my  mind  has  been  this: 

I  am  proud  of  my  country ;  of  its  achievements ;  of  its 
opportunities ;  of  its  possibilities ;  proud  that  I  am  an 
American  citizen,  and  therefore  entitled  to  a  share  in  the 
glories  of  the  past,  to  take  a  part  in  the  activities  of  the 
present  and  to  gather  inspiration  from  the  anticipated 
greater  and  more  beneficial  results  that  the  future  will 
most  surely  unfold. 

But,  Mr.  Chairman,  though  these  points  of  the  com- 
pass have  been  covered  by  the  gentlemen  who  have  pre- 
ceded, the  half  has  not  been  told,  and  to  undertake  to 
tell  the  remainder  in  a  five-minute  speech  is  to  assume 
profound  ignorance  of  the  subject  or  profound  wisdom  in 
the  selection  of  a  few  of  its  leading  features. 

To  briefly  sum  up  what  has  gone  before,  and  epitomize 
what  is  to  come,  I  may  say: 

While  the  East  has  its  feast, 
And  the  South  a  full   mouth. 
And   the  North  may   bring  forth, 
Yet  the  West  is  the  best. 

Mr.  President,  I  need  not  tell  you  nor  the  members 
of  this  Convention  that  the  West  is  going  to  be  the  big 
■end  of  this  country.  Many  of  you  have  seen  it,  and  are 
therefore  more  or  less  familiar  with  its  size  and  re- 
sources. 

It  is  within  the  memory  of  men  in  active  business  to- 
day when  all  the  region  now  known  as  the  West,  and 
much  more,  was  then  known  as  simply  so  much  public 
land-  Not  a  single  State  or  Territorial  boundary  had 
been  run  in  any  direction. 

The  West  has  been  a  movable  line  for  a  century  or 
more.  It  has  at  least  reached  its  utmost  land  limits,  and 
over  two  thousand  miles  beyond,  to  take  in  the  Hawaiian 
Islands — the  latest  territorial  addition. 

Excluding  for  a  moment  the  Territory  of  Hawaii  and 
the  Territory  of  Alaska,  the  West,  as  recognized  in  the 
3ast  census  report,  consists  of  nine  States  and  two  Terri- 
tories. 

These  States  and  Territories  lie  in  three  tiers,  from 
south  to  north,  all  facing  to  the  west,  or  to  the  Pacific 
Ocean.  The  first  consists  of  California,  Oregon  and 
Washington ;  all  daily  kissed  by  the  gentle  waters  of  the 
largest  and  finest  ocean  in  the  world.  Nevada  is  also  in 
this  division,  though  without  an  ocean  frontage. 

The  tier  just  outside  of  these  States  comprises  Ari- 
zona, Utah  and  Idaho,  and  adjoining  these  on  the  east 


is  the  third,  comprising  New  Mexico,  Colorado,  Wyoming 
and  Montana.  The  oldest  one  of  these  States  is  Califor- 
nia, and  she  is  the  only  one  that  came  into  the  Union 
without  going  through  a  probationary  territorial  ex- 
istence; and  California  is  only  fifty-four  years  old. 

The  other  States  in  this  division  are  from  ten  to 
forty-five  years  old,  including  five  that  are  from  ten  to 
fifteen  years  old.  Those  eight  States  became  Territories 
thirty-six  to  fifty-six  years  ago.  Arizona  has  existed  as  a 
Territory  forty-one  years,  and  New  Mexico  fifty-six 
years ;  both  are  entitled  to  Statehood. 

While  this  section  comprises  only  20  per  cent,  of  the 
number  of  States  and  less  than  one-third  of  the  Territo- 
ries, they  have  been  organized  on  such  a  grand  scale  that 
they  include  about  40  per  cent,  of  the  whole  land  area 
of  the  United  States. 

The  natural  slope  of  this  area  is  to  the  Pacific  Ocean, 
and  its  foreign  commerce  is  transacted  through  the  mag- 
nificent ports  of  California,  Oregon  and  Washington. 

There  is  no  finer  opening  for  settlers  in  the  country 
than  is  to  be  found  in  these  States  and  Territories.  In  the 
first  place  it  is  a  roomy  section.  The  Census  returns  of 
1900  show  one-quarter  of  a  square  mile  of  land,  or  160 
acres,  for  every  inhabitant.  To  do  the  best  work  a  person 
must  have  room ;  this  they  have  in  abundance  in  the 
West.  In  the  rest  of  the  country  the  Census  gave  to  each 
inhabitant  an  average  of  only  one-fortieth  part  of  a 
square  mile,  or  sixteen  acres. 

The  West  abounds  in  everything  except  people.  This 
deficit  is  causing  no  anxiety.  The  population  is  increas- 
ing more  rapidly  than  in  the  remainder  of  the  country. 
There  was  a  gain  of  nearly  31  per  cent,  in  the  nine  States 
and  Territories  known  as  the  West  between  1890  and 
1900,  against  a  gain  of  a  little  over  20  per  cent,  in  the 
remainder  of  the  country.  There  are  no  available  figures 
of  gain  since  1900,  but  there  are  good  reasons  for  believ- 
ing that  the  increase  for  the  past  four  years  has  been 
proportionately  greater  than  it  was  in  the  previous  ten. 

The  overflow  of  the  more  populous  States  must  natu- 
rally come  our  way,  and  there  are  evidences  that  this 
overflow  is  increasing  in  volume  from  year  to  year  as  the 
people  become  acquainted  with  the  advantages  and  re- 
sources of  the  region. 

It  would  be  difficult  to  select  an  equal  area  of  oppor- 
tunity in  any  other  part  of  our  prosperous  country.  The 
three  primary  sources  of  wealth — agriculture,  mining  and 
manufactures — are  in  a  fine  state  of  development,  but 
cai>able  of  much  future  expansion. 

This  area  embraces  all  grades  of  climate,  and  there 
is  hardly  a  product  of  the  soil  in  any  zone  but  what  finds 
hospitality  within  our  borders.  We  are  the  producers  of 
all  kinds  of  grain  and  fruit  in  abundance.  We  can  supply 
the  whole  country  with  all  the  raisins  and  wine  it  can 
consume.  If  we  include  Hawaii,  we  have  cane  sugar 
plantations  under  the  most  intelligent  cultivation  of  any 
in  the  world,  and  capable  of  furnishing  400,000  tons  per 
annum. 

We  inaugurated  the  manufacture  of  beet  sugar,  which 
has  now  become  a  prominent  industry  with  us,  as  it  also 
is  in  some  other  parts  of  the  country.  To  other  prod- 
ucts it  is  not  impossible  that  we  shall  add  coffee,  rice, 
tea,  cotton,  silk  and  tobacco  in  some  parts  of  our  do- 
main. 

The  one  feature  that  differentiates  the  West  from 
the  remainder  of  the  country  is  the  product  of  the  pre- 
cious metals.  It  is  appalling  to  think  where  this  country 
would  have  been  classed  to-day  in  the  nations  of  the 
world  if  the  rivers  and  mountain  fastnesses  of  the  West 
had  not  been  unlocked  by  the  enterprise  of  man,  and 
treasures  brought  forth  to  gladden  and  beautify,  not 
only  this  country,  but,  indirectly,  all  other  countries. 

It  is  our  boast  that  we  have  upwards  of  $2,000,000,000 
in  gold  and  silver  coin  and  bullion.  From  whence  did  we 
get  this  money?  Practically  every  dollar  of  it  came  from 
the  Western  States  and  Territories,  and  very  much  more 
— the  commercial  value  of  the  silver  and  gold  products  of 
this  country  for  the  past  few  years  has  averaged  in  round 
numbers  $100,000,000  per  annum,  and  the  total  value  of 
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this  product,  to  the  close  of  the  current  year,  is  estimated 
at  $4.3(52,225,000. 

Practically  all  the  gold  and  silver  has  been  produced 
since  the  discovery  of  gold  in  California  in  1847,  or 
within  a  period  of  fifty-seven  years.  The  total  domestic 
product  prior  to  1847  was  less  than  $25,000,000. 

Reckoning  silver  at  its  coinage  value,  the  Mint  Di- 
rector gives  the  total  product  of  gold  and  silver  to  the 
close  of  1902  at  $4,417,229,000.  At  least  90  per  cent,  of  all 
the  gold  and  nearly  98  per  cent,  of  all  the  silver  produced 
in  this  country  since  1848  have  come  from  the  nine  States 
and  three  Territories  banked  against  the  Pacific  Coast 
and  classed  as  the  West. 

But  these  are  not  the  only  metals  for  which  this  coun- 
try is  distinguished.  The  production  of  copper,  lead  and 
a  score  of  other  minerals  has  been  notably  large.  The 
only  cinnebar  deposits  in  the  United  States  also  lie 
within  this  area,  and  the  value  of  the  quicksilver  has 
added  materially  to  the  wealth  of  the  country.  The  borax 
deposits  in  California  and  Nevada  have  contributed  most 
liberally  in  the  same  direction. 

All  these  mining  industries  throughout  the  whole  ter- 
ritory are  still  in  flourishing  condition  and  likely  to  last 
for  many  years.  In  the  last  five  years  liberal  supplies 
of  earth  oil  have  been  discovered  and  worked. 

The  fisheries  are  another  valuable  industry,  in  which 
large  amounts  of  capital  are  invested,  with  good  returns. 
The  Coast  boasts  of  the  finest  salmon  streams  in  the 
world,  and  the  boast  is  not  an  idle  one,  as  can  be  attested 
in  all  parts  of  this  country  and  in  foreign  lands. 

The  raising  of  cattle  and  sheep  and  high  bred  horses 
is  a  prominent  feature  of  these  States  and  Territories. 
It  is  literally  true  that  these  sheep  and  cattle  roam  on 
a  thousand  hills. 

In  the  line  of  manufactures  great  progress  has  been 
made.  A  shipyard  that  can  turn  out  such  notable  vessels 
as  the  "  Olympia,"  the  "  Oregon,"  and  the  "  Chitose  "  in 
the  Japan  service,  which  recently  overhauled  and  de- 
stroyed the  "  Novik,"  the  pride  of  the  Russian  Navy,  is 
only  a  single  illustration  of  what  has  been  and  what 
can  be  done  in  manufactures.  The  discovery  of  fuel  oil 
in  abundance  has  not  only  been  of  great  help  to  manu- 
factories, but  also  to  the  transportation  interests  cen- 
tered in  the  West. 

To  facilitate  activity  in  all  these  and  various  other 
industries  there  are  numerous  and  well  established  mer- 
cantile and  banking  institutions  of  all  classes,  private 
and  corporate. 

Ample  means  are  at  hand  for  fostering  and  distribut- 
ing all  the  products  of  the  soil,  whether  subsisting  in 
or  above  ground,  animate  and  inanimate;  all  that  per- 
tains to  the  fisheries,  large  or  small ;  all  of  the  thirty  or 
more  different  products  of  the  mines,  and  all  of  the  scores 
of  manufactured  articles,  from  the  minutest  and  least 
valuable  to  the  mammoth  steamer  whose  value  goes  into 
the  millions. 

Much  might  be  said  of  the  lumber  industry.  The 
timber  is  of  the  finest  and  tallest  description,  and  there 
is  plenty  of  it.  It  is  being  used  in  the  erection  of  build- 
ings of  all  sizes  and  for  all  kinds  of  purposes  along  the 
West  Coast,  in  Australia  and  in  the  Orient. 

The  present  conditions  of  the  West  are  causing  no 
uneasiness.  Some  of  the  crops  in  some  parts  are  not  as 
large  as  usual,  but  better  prices  are  being  realized,  which, 
as  a  rule,  fully  offset  any  deficiency  in  volume.  It  is 
probable  that  a  lessened  growth  of  grain  will  be  sent  on 
the  long  voyage  to  Europe,  which  mitigates  to  some  ex- 
tent against  the  interest  of  ship  owners,  but  that  mis- 
fortune falls  on  non-residents. 

Trade  with  Pacific  ports  is  steadily  increasing,  es- 
pecially with  the  Far  East.  The  introduction  of  a  num- 
ber of  large  steamers,  with  more  to  come,  is  good  evi- 
dence of  the  present  and  prospective  increase  in  the 
freight  trade  of  the  Coast.  In  a  word,  the  condition  of 
general  trade  appears  to  be  sound  and  fairly  prosperous. 

Mr.  W.  H.  Byerts,  of  Socorro,  N.  M.,  spoke  as  follows : 


Remarks  of  Mr.   Byerts. 

While  listening  to  the  beautiful  recitals  from  mem- 
bers of  the  different  States  giving  a  short  sketch  of  their 
great  development  and  resources,  one  almost  fancies  him- 
self in  the  fairylands  in  company  with  Col.  Mulberry 
Sellers.  Now  comes  the  should-be  State  of  New  Mexico, 
with  a  boast  of  which  she  is  proud,  of  her  resources, 
which  are  just  as  necessary  and  as  essential  to  the 
growth  and  prosperity  of  this  great  nation  as  the  grow- 
ing of  corn,  wheat  and  cotton.  The  raising  of  horses, 
mules,  cattle,  sheep  and  Angora  goats  is  so  healthful  and 
profitable  in  New  Mexico  that  the  ranchman  can  go  to 
his  bank  and  borrow  the  necessary  money  to  stock  his 
ranch,  paying  the  banker  the  handsome  profit  of  12  per 
cent,  per  annum,  and  with  proper  care  said  ranchman  is 
out  of  debt  in  a  few  years  and  in  a  healthy,  prosperous 
condition.  This  industry,  which  is  only  one  of  the  many, 
is  so  profitable  that  it  brings  handsome  returns  to  both 
borrower  and  lender.  One  of  the  great  blessings  of  New 
Mexico  I  would  love  to  mention,  and  that  is  her  pure 
mountain-made  air,  which  has  blessed  humanity  and  sent 
thousands  home  well  and  happy,  and  they  are  to-day 
singing  praises  to  the  pure  mountain-made  air  of  New 
Mexico,  and  of  this  she  has  millions.  On  tiptoe  and  with 
outstretched  hands  she  invites  you  to  come  and  partake. 

Remarks  of  Mr.   William  George, 
President  of  the  Old  National  Bank  of  Aurora,  111. 

On  behalf  of  the  Illinois  Bankers'  Association,  I  wish 
to  invite  you  before  there  is  an  adjournment  to  attend 
that  Convention  in  St.  Louis  on  the  ISth  and  19th  of 
October.  It  seems  to  the  Illinois  Convention  that  it 
would  be  a  good  time  for  those  of  you  who  contemplate 
attending  the  great  fair  at  St.  Louis  to  come  on  those  two 
days.  Any  of  you  who  desire  to  reserve  rooms,  I  know, 
can  secure  them  by  writing  to  Mr.  Frank  P.  Judson,  Chi- 
cago, Secretary  of  the  Illinois  Bankers'  Association,  for 
he  has  reserved  500  rooms  for  the  Illinois  Convention. 

I  hope  that,  inasmuch  as  so  few  of  the  delegates  are 
here  at  present  at  this  speaking,  that  those  of  you  who 
are  here  will  extend  the  invitation  of  the  Illinois  Bankers 
to  all  of  your  friends. 

The  meeting  thereupon  adjourned  until  Friday,  Sep- 
tember 16,  1904,  at  10  A.  M. 

THIRD  DA  Y'S  PROCEEDINGS. 
Friday,  September  i6y  igoj.. 

The  Convention  was  called  to  order  at  10.15  a.  m. 

Prayer  was  offered  by  the  Rev.  J.  M.  Farrar,  First 
Reformed  Church  of  Brooklyn. 

The  President :  The  next  order  is  unfinished  busi- 
ness. Authorization  was  given  yesterday  to  fill  in  the 
names  of  the  Vice-Presidents  from  States,  and  if  any  of 
the  delegations  desire  to  make  any  changes  or  to  hand 
any  names  in  that  have  not  been  done,  they  may  be  sent 
to  the  table  here.    Unfinished  business  is  the  next  order. 

Nothing  appearing,  it  is  my  pleasure  now  to  intro- 
duce to  the  Convention  Mr.  W.  E.  Schweppe,  Manager 
of  the  Bankers'  Department  of  the  Credit  Indemnity 
Company,  of  St.  Louis,  Mo.,  who  will  address  you  on 
"  Credit  Insurance ;  Its  Value  to  the  Banker :  " 

"Credit  Insurance;    Its  Value  to  the  Banker,"  by 
W.   E.  Schweppe. 

[Mr.  Schweppe's  address  in  full  will  be  found  on  pages 
1143  and  1144  of  this  publication.] 

The  President :  You  will  next  have  the  pleasure  of 
listening  to  the  Hon.  Ellis  H.  Roberts,  Treasurer  of  the 
United  States,  on  "  The  Strength  and  Weakness  of  Ameri- 
can Finance." 

"  The  Strength  and  Weakness  of  American  Fi- 
nance," by  Hon.  Ellis  H.  Roberts,  Treasurer  of 
United    States. 

[Mr.  Roberts'  address  in  full  will  be  found  on  pages 
1134  to  1137  of  this  publication.] 
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SPEECH    OF    MB.    JOHN    MITCHELL,    JR.     (COLORED),    PRESIDENT 

MECHANICS'   SAVINGS  BANK  OF  VIRGINIA, 

EICHMOND,    VA. 

Mr.  Chairman,  were  it  not  for  remarks  made  here 
to-day  I  should  not  come  and  appeal  to  you  or  speak  to 
this  Convention.  For  the  first  time,  I  think,  in  the  his- 
tory of  the  American  Bankers'  Association,  although  hav- 
ing been  a  member  for  many  years,  I  appear  upon  its 
rolls.  I  come,  sir,  only  after  I  consulted  the  white  busi- 
ness men  of  the  South,  and  it  was  upon  their  advice  that 
I  occupy  a  seat  in  these  halls.  I  wish  to  say,  Mr.  Chair- 
man, that  I  am  a  product  of  the  Southern  soil,  educated 
there;  I  served  six  years  on  the  Board  of  Aldermen  un- 
der Democratic  control,  and  while  associated  there  with 
white  men  I  have  yet  for  the  first  time  to  recognize  any 
discrimination  on  account  of  my  race,  color,  or  religion. 
I  wish,  Mr.  Chairman,  to  emphasize  the  fact  that  there  is 
no  disagreement  between  the  better  class  of  colored  peo- 
ple of  the  South  and  the  better  class  of  white  paople 
of  the  South.  You  told  us  to  eschew  politics  and  go  to 
business.  We  have  followed  your  advice.  We  knocked 
at  the  door  of  religion ;  when  it  opened  we  saw  that  its 
pathway  led  straight  to  Heaven  and  we  were  not  ready 
to  go  there.  We  tried  the  door  of  politics  and  we  have 
come  out  of  that  door  upon  your  suggestion,  and  upon 
the  suggestion  of  the  business  element,  the  white  element 
of  the  South,  we  are  knocking  at  the  door  of  finance,  and 
the  white  men  there  in  the  Sotuh  are  leading  us  on  and 
on,  and  will  lead  us  on  until  we  have  reached  a  certain 
limit,  I  presume,  and  until  that  time  will  serve  as  our 
guide.  I  am  here,  then,  Mr.  Chairman,  that  we  are 
come  in  search  of  information.  God  knows  the  people 
that  I  represent  have  had  a  hard  time  of  it.  We  have 
nine  million  people  in  this  country.  Four  million,  accord- 
ing to  the  census  reports,  are  bread  winners,  and  it  is 
on  behalf  of  the  bread  winner  that  I  am  here  to-day. 
We  recognize  a  colored  man  in  the  South  is  as  respect- 
able in  the  community  as  he  is  respectable  to  himself  and 
becomes  valuable  to  the  community  and  pays  his  taxes. 
We  have  found  the  true  way  to  reach  the  pinnacle  of 
success  is  through  the  avenues  of  finance,  and  so  we  have 
the  savings  bank  in  Richmond,  and  it  is  authorized  to 
do  business,  and  nowhere  in  the  administration  of  that 
have  we  found  a  white  man  who  will  refuse  to  help  us 
when  we  ask  him  for  our  support  to  give  encouragement 
when  it  was  in  his  power. 

It  was  true,  Mr.  Chairman,  that  I  thought  that  there 
would  be  no  objection  to  my  presence  here  to-day.  Cer- 
tainly at  the  South  they  would  not  object.  I  presume 
the  East  and  the  North  and  the  West  would  afford  me 
free  permission  and  permit  me  to  sit  here  and  enjoy  the 
flow  of  oratory  which  has  encouraged  my  soul,  and  when 
I  awoke  from  the  spell  I  wondered  if  at  last  I  had  not 
reached  Heaven.  We  intend  to  rise  to  higher  things. 
Tbe  only  thing  that  is  handicapping  us  in  the  South  is  the 
bad  class  of  negroes,  and  if  we  could  throw  that  out  we 
would  be  that  much  better  off.  I  wish  you  to  understand 
that  the  conflict  between  the  better  class  of  white  men 
and  the  better  clas  of  colored  men,  that  there  is  no  con- 
flict, and  after  listening  to  that  magnificent  oratory  as 
it  flowed  like  a  river  from  his  lips,  I  cannot  help  but  feel 
it  more. 

I  wish  to  call  your  attention  to  the  fact  that  we  have 
ten  colored  banks  in  the  United  States  to-day,  and  there 
are  only  ten  in  the  Southern  States.  I  wish  you  to  under- 
stand that  not  one  of  those  colored  banks  can  exist  with- 
out the  authority  of  Southern  white  men,  that  they  are 
incorporated  by  them,  and  that  they  give  them  the  au- 
thority to  do  business.  I  wish  you  to  understand  that 
they  have  an  accrued  capital  of  $235,000,  with  deposits 
aggregating  $300,000.  I  tell  you  the  white  man  of  the 
North  has  never  been  able  to  understand  the  difference 
between  the  two  classes  in  the  South.  When  you  hear 
white  men  get  up  here  and  talk  about  the  negro  they 
mean  the  Northern  negro ;  they  do  not  mean  our  kind. 
(Applause.)  We  are  just  as  much  opposed  to  that  kind 
as  they  are. 


As  I  told  you  a  minute  ago,  if  you  will  examine  the 
Census  Report  No.  8,  just  sent  out,  you  will  find  that 
there  are  nine  million  negroes  in  this  country,  and  of 
the  nine  million  there  are  four  million  bread  winners. 
Now,  what  are  the  bread  winners  doing?  Do  you  know 
that  we  produce  $172,128,000  worth  of  crops  a  year?  Do 
you  know  that  of  the  Southern  prosperity  our  people  pro- 
duce $756,351  worth  of  the  tobacco  crop?  Do  you  know 
that  we  negroes  produce  $4,148,939  worth  of  wheat  at 
70  cents  a  bushel  and  that  the  market  has  gone  to  $1.20 
a  bushel?  Do  you  know  that  we  produce  $40,356  worth 
of  oats?  Do  you  know  that  we  produce  $215,926  worth 
of  rye?  Do  you  know  that  we  produce  $768,580  worth 
of  potatoes?  Do  you  know  that  we  produce  $2,691,939 
worth  of  sweet  potatoes,  and  do  you  know  that  we  pro- 
duce $46,687,493  worth  of  corn,  making  a  total  produc- 
tion of  the  negroes  of  the  South  of  $232,437,515  per  year? 

I  have  not  included  the  production  of  rice,  for  in  1900 
we  produced  26,574,750  bushels  of  rice,  and  we  produced 
299,287  tons  of  hay,  and  we  produced  29,059  bushels  of 
buckwheat  in  1902,  demonstrating  that  these  are  the 
breadwinners  of  the  South,  and  that  there  is  no  law  be- 
tween this  class  of  people  and  the  other  class  of  white 
people  to  which  you  can  refer. 

Now,  our  distinguished  friend  from  Georgia — oh,  how 
I  like  to  hear  a  white  man  direct  from  the  South !  how  I 
like  to  hear  him  talk ;  there  is  something  musical  in  his 
voice  even  though  he  abuses  it.  I  will  tell  you  to-day 
that  we  have  some  of  the  best  material  that  you  ever  saw 
from  the  South.  Take  your  distinguished  Secretary  there, 
Colonel  James  Branch,  you  cannot  find  a  finer  specimen 
of  manhood  anywhere. 

If  I  have  said  anything  that  will  give  you  a  better 
opinion  of  the  poor  blacks  in  the  South,  if  I  have  created 
a  better  impression,  that  is  something.  I  want  you  to 
understand  that  we  are  separate  from  the  hoodlums  of 
both  races.  I  want  you  to  understand  that  there  is  no 
trouble  between  the  better  class  of  whites  and  blacks.  I 
want  you  to  understand  absolutely  the  negro  is  working 
out  his  own  salvation ;  he  must  do  it  if  he  hopes  to  rise 
to  higher  things.  Pardon  this  allusion  to  Richmond;  they 
own  there  $1,100,000  worth  of  property.  In  the  State  of 
Virginia  they  own  $18,400,000  worth  of  property,  and  pay 
taxes  thereon.  These  are  official  reports  I  am  citing  from. 
I  am  not  dealing  in  any  fantastic  figures ;  I  have  enough 
authority  for  all  I  say.  I  also  wish  you  to  understand 
that  the  colored  people  own  $499,400,000  worth  of  farm 
lands  and  products ;  that  they  own  over  $700,000,000 
worth  of  property  in  the  United  States  to-day. 

Therefore,  I  ask  you  to  think  of  the  negro  as  a  white 
man  will.  The  only  thing  is,  they  are  a  little  slower 
about  their  politics,  and  that  comes  from  the  upper  and 
lower  strata.  But  a  man  of  the  John  W.  Daniel  type 
never  begrudges  a  humble  character  like  myself. 

(Mr.  Mitchell  made  some  other  remarks  at  this  time 
which  were  not  intelligible  from  the  platform,  as  he 
dropped  into  dialect  and  talked  very  fast.) 

In  the  coming  years  remember  that  we  are  all  Chris- 
tians. In  the  years  to  come  to  those  who  would  say  un- 
kind things  of  our  class,  meaning  the  other  class  of  ne- 
groes, we  would  say,  in  the  words  of  the  Saviour,  when 
the  last  day  shall  come,  when  the  evening  sun  is  setting 
for  the  last  time,  when  my  last  day  shall  come  I  shall  say 
in  His  words :  "  Father,  forgive  them,  for  they  know  not 
what   they  do."     (Applause.) 

A  Member:  It  gives  me  a  greal  deal  of  pleasure  to 
hear  from  our  colored  brother  of  Virginia.  He  has  stated 
it  right.  There  is  no  trouble  between  the  best  classes,  be- 
tween my  race  and  the  other  race,  in  Georgia.  All  work- 
ingmen,  white  or  black,  are  given  the  right  hand  of  fel- 
lowship, and  the  same  chance  to  get  up  as  the  other.  It 
is  the  loafing  negro  and  it  is  (lie  loafing  white  man  that 
make  it  hard.  I  am  very  glad  to  hoar  this  gentleman 
from  Richmond.  I  am  very  glad,  indeed,  to  hear  him 
speak,  and  as  a  Southern  man  horn  and  bred  in  the 
South,  that  I  love  one  part  of  this  country  just  as  much 
as  I  do  the  other.    ITo  has  stated  the  facts,  and  I  am  glad 
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be  is  here,  and  I  ain  glad  to  have  him  here.    He  said  it 
in  a  way  that  speaks  well  for  himself. 

The  President:  I  am  sure  it  is  not  necessary  for  the 
Chair  to  say  that  the  gentleman  must  see  himself,  Mr. 
Mitchell,  of  Richmond,  Va.,  he  must  be  aware  himself 
that  no  one  has  been  accorded  during  this  Convention 
a  better  reception  than  he  has  at  the  present  time.  It 
was  not  a  shadow  that  he  threw  across  our  proceedings, 
and  in  the  matter  of  oratory  it  was  very  clear  that  there 
is  no  color  line  in  the  South. 

SUGGESTION   FOR   AN    INTERNATIONAL    COTTON 
SPINNERS'  CONVENTION. 

Colonel  Lowry :  Gentlemen,  you  will  pardon  me,  but 
I  have  a  communication  that  I  wish  to  ask  the  Secretary 
to  read.  It  pertains  especially  to  the  cotton  raising  and 
the  cotton  manufacturing  in  that  section  of  our  great 
country,  and  I  ask  the  permission  of  the  President  and 
you  gentlemen  to  have  it  read. 

Colonel  Branch  thereupon  read  the  letter  referred 
to,  as  follows: 

Mr  Dear  Col.  Lowry  : 

In  view  of  the  world-wide  importance  of  the  South's  cotton 
crop  and  the  dependence  of  Europe  upon  this  country  for  its 
supply  of  this  staple  as  the  foundation  of  its  largest  manu- 
facturing industry,  I  recently  suggested  that  an  internatioanl 
cotton  spinners'  convention  be  held  in  the  South  in  order  to 
enable  the  spinners  of  Europe  to  study  in  person  the  cotton 
growing  and  cotton  manufacturing  possibilities  of  the  South. 
This  suggestion  met  w:th  a  quick  response  from  the  leading 
cotton  manufacturers  of  New  England  and  the  South,  as  well 
as  from  cotton  growers.  The  Governors  of  several  Southern 
States,  appreciating  the  importance  of  having  a  visit  to  the 
South  from  the  cotton  spinners  of  Great  Britain,  also  wrote 
me  urging  that  the  matter  be  pushed.  Mr.  Edward  Atkinson,  of 
Boston,  immediately  became  so  much  interested  in  the  matter 
that  he  wrote  to  a  number  of  friends  in  England  calling  their 
attention  to  the  suggestion  and  urging  that  a  large  delegation 
of  spinners  come  over  this  fall  and  make  a  personal  study  of 
the  subject.  Among  those  to  whom  he  wrote  was  Mr.  Scott, 
editor  of  the  Manchester  Guardian,  and  likewise  a  member  of 
Parliament.  At  Mr.  Atkinson's  suggestion  I  wrote  Mr.  Scott 
and  suggested  that  if  the  cotton  spinners  of  England  favorably 
received  the  idea  I  would  arrange  that  an  invitation  be  extended 
to  them  from  the  cotton  people  and  other  leading  business 
organizations  of  the  South.  Other  friends  took  up  the  matter 
with  their  English  correspondents,  and  yesterday  I  received  a 
cable  from  the  Manchester  Guardian  stating  that  the  English 
cotton  manufacturers  would  probably  accept  an  official  invita- 
tion if  extended  from  the  American  cotton  trade.  In  view  of 
these  facts  Mr.  S.  P.  B.  Morse,  President  of  the  Southern  Cot- 
ton Corporation,  and  a  few  other  friends  interested  in  the  up- 
building of  the  South  have  joined  me  in  an  invitation  to  South- 
ern bankers  in  attendance  upon  this  convention  to  an  informal 
dinner  at  Sherry's,  Friday  evening  at  7.30,  in  order  that  while 
spending  an  hour  or  two  in  social  intercourse  the  bankers  here 
representing  all  parts  of  the  South  may  in  such  a  gathering 
express  through  an  invitation  to  the  cotton  spinners  of  Europe 
the  hope  that  they  will  visit  the  South  and  see  in  person  the 
resources  and  advantages  of  this  section  as  the  center  of  the 
world's  cotton  producing  interests. 

The  bankers  from  the  South  who  desire  to  attend  are  re- 
quested to  give  their  names  to  Mr.  E.  W.  Lane,  of  Jacksonville, 
and  Mr.  L.  P.  Hillyer,  of  Macon,  in  order  that  cards  of  invita- 
tion may  be  issued  to  them. 

In  view  of  your  deep  interest  in  the  upbuilding  of  the  South 
I  would  ask  that  you  kindly  call  attention  to  this  at  to-day's 
meeting  of  the  Association. 

Very  truly  yours, 

Richard  H.  Edmunds, 
Editor  Manufacturing  Record. 

RESOLUTIONS  OF  THANKS. 

Col.  Powers :  Mr.  President  and  gentlemen  of  the  Con- 
tion,  our  stay  here  in  New  York  has  been  so  thoroughly 
pleasant  that  I  think  we  are  under  some  duty  to  give 
expression  to  what  we  may  feel  on  the  occasion,  and 
while  I  confess  I  have  not  put  myself  in  the  attitude 
where  I  might  express  my  real  feelings  as  I  would  like 
to,  I  have  written  the  following,  which  is  subject  to  your 
amendment  at  will : 

In  recognition  of  the  ability,  skill  and  absolute  fairness  of 
our  most  worthy  president,  Mr.  Bigelow,  we  desire  to  put  on 
record  our  thanks.  We  would  also  give  emphasis  to  our  ap- 
preciation of  the  sympathizing  and  tireless  energy  of  our  most 
efficient  secretary,  Colonel  Branch,  who  has  displayed  such 
marked  ability  in  building  up  our  membership. 

At    this,    the    largest    and    most    successful    meeting   of    the 


Association  since  its  organization,  we  desire  to  express  our 
thanks  no  less  than  our  gratitude  in  appreciation  of  the  efforts 
of  the  various  local  committees  and  members  of  the  Association 
in  Greater  New  York  for  the  charming  manner  in  which  they 
have  dispensed  the  most  lavish  and  generous  hospitality.  In 
which  there  was  nothing  overdone  and  nothing  left  undone,  for 
our  comfort  and  pleasure,  giviug  assurance  of  a  really  true 
welcome.  We  are  not  unmindful  of  how  much  the  press,  the 
telegraph  and  telephone  companies  have  contributed  to  make 
this  occasion  so  thoroughly  successful,  and  to  them  we  make  our 
acknowledgments  with  thanks. 

I  move  the  adoption  of  these  resolutions. 
Motion  seconded  and  unanimously  carried. 

NOMINATIONS    AND    ELECTIONS. 

The  President:  Unless  there  is  some  further  discus- 
sion on  practical  banking,  I  call  for  the  report  of  the 
Committee  on  Nominations : 

The  report  is  as  follows : 

New  York,  September  16th,  1904. 
Gentlemen  of  the  Convention: 

The  Committee  on  Nominations  desires  to  report  the  result 
of  its  deliberations,  and  for  President  of  the  American  Bankers' 
Association  tenders  you  the  name  of  E.  P.  Swinney,  President 
of  the  First  National  Bank  of  Kansas  City,  Missouri. 

for  first  vice-president. 

John  L.  Hamilton,  of  Hamilton  &  Cunningham,  Hoopeston. 
Illinois. 

FOR    MEMBERS     OF    THE    EXECUTIVE    COUNCIL    FOR    A    TERM    OF 
THREE    YEARS. 

Clark    Williams,    Vice  President    U.    S.    Mortgage    &   Trust    Co.. 

New  York. 
G.  S.  Whitson,  Vice-President  National  City  Bank.  New  York. 
John   Perrin,   President  American   National   Bank,   Indianapolis. 

Ind. 
Grier  Hersh,  President  York  National  Bank,  York,  Pa. 
John  T.  Dismukes,  President  First  National  Bank,  St.  Augustine. 

Fla. 

VICE-PRESIDENTS. 

Alabama — James  H.  Fitts,  President  City  National  Bank.  Tusca- 
loosa. 

Alaska — B.  M.  Behrends,  Banker,  Juneau. 

Arizona — S.  F.  Sullenberger,  First  National  Bank,  Bisbee. 

Arkansas — W.  H.  Langford,  President  Citizens'  Bank,  Pine  Bluff. 

California — E.  McLaughlin,  President  San  Jos6  Safe  Deposit 
Bank,  San  Jos?. 

Colorado — M.  D.  Thatcher,  President  First  National  Bank. 
Pueblo. 

Connecticut — E.  G.  Sanford,  President  City  National  Bank. 
Bridgeport. 

Delaware — Otho  Nowland,  President  Equitable  Guarantee  & 
Trust  Co.,  Wilmington. 

District  of  Columbia — A.  B.  Clements,  Cashier  Aetna  Banking  & 
Trust    Co.,    Washington. 

Florida — Edward  W.  Lane,  President  Atlantic  National  Bank. 
Jacksonville. 

Georgia — Robert  F.  Maddox,  Vice-President  Maddox-Rucker 
Banking  Co.,  Atlanta. 

Idaho — George  D.  Ellis,  President  Capital  State  Bank.  Boise 
City. 

Illinois — Charles  L.  Castles,  Cashier  Federal  Trust  &  Savings 
Bank,  Chicago. 

Indiana — Harry  L.  Scott,  Cashier  Steuben  County  Bank,  Angola. 

Indian  Territory — Frank  S.  Genung,  President  First  National 
Bank,  S.  McAlester. 

Iowa — L.   F.   Potter,    President  First   National   Bank,   Harlan. 

Kansas — C.  Q.  Chandler,  President  Citizens'  State  Bank,  Medi- 
cine Lodge. 

Kentucky— Chas.  E.  Dallam,  Cashier  Henderson  National  Bank. 
Henderson. 

Louisiana — J.  H.  Fulton,  Commercial  National  Bank.  New  Or- 
leans. 

Maine — F.  D.  Hill,  Cashier  Bath  National  Bank,  Bath. 

Maryland — R.  K.  Yanneman,  Cashier  First  National  Bank.  Havre 
de  Grace. 

Massachusetts — W.  F.  Hills,  Vice-President  Traders'  National 
Bank,  Lowell. 

Michigan — Morris  L.  Williams,  President  Commercial  National 
Bank,  Detroit. 

Minnesota — C.  D.  Griffith,  President  First  National  Bank.  Sleepy 
Eye. 

Mississippi — C.  W.  Troy,  Cashier  Bank  of  Tupelo,  Tupelo. 

Missouri — W.  Daviess  Pittman,  Bond  Officer  Mississippi  Valley 
Trust  Co..  St.  Louis. 

Montana — Preston  B.  Moss,  President  First  National  Bank. 
Billings. 

Nebraska — A.  L.  Clarke,  President  First  National  Bank,  Hast- 
ings. 

Nevada — John  Henderson,  President  Henderson  Banking  Co.. 
Elko. 

New  Hampshire — W.  L.  Mason,  Cashier  Keene  National  Bank. 
Keene. 
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New  Jersey — Uzal  H.   McCartcr,  President  Fidelity  Trust  Com- 
pany, Newark. 
New    Mexico — Charles   B.    Eddy,    Vice-President   First   National 

Bank,   Alamogorda. 
New  York — Arthur  J.  Bissell,  President  People's  Bank.  Buffalo. 
North    Carolina — Win.    T.    Old,    Cashier    First    National    Bank. 

Elizabeth  City. 
North    Dakota — N.    M.    Young,    Cashier    Cass    County    National 

Bank,  Casselton. 
Ohio — George    Guckenberger,    President    Atlas    National    Bank. 

Cincinnati. 
Oklahoma — Wm.  E.  Hodges,  Cashier  First  National  Bank,  Still- 
water. 
Oregon — H.   L.   Gilkey,    Cashier   First   National  Bank   of   South 

Oregon,  Grant's  Pass. 
Pennsylvania — W.  W.  Ramsey,   Cashier  German  National  Bank. 

Pittsburgh. 
Rhode    Island — Horatio    A.    Hunt,    Cashier    American    National 

Bank,  Providence. 
South   Carolina — J.  A.   Law,   President   Central   National   Bank. 

Spartanburg 
South  Dakota — R.  W.  Loomis,  Vice-President  Merchants'  Bank. 

Faulkton. 
Tennessee — C.  A.  Lyerly,  President  Chattanooga  National  Bank. 

Chattanooga. 
Texas — W.  H.  Rivers,  Banker,  Elgin. 
Utah — Frank  Knox,  President  National   Bank  of  Republic.   Salt 

Lake  City. 
Vermont — F.    G.    Howland,    Cashier    National    Bank    of    Barre. 

Barre. 
Virginia — H.    E.    Jones,    President    Dominion    National    Bank. 

Bristol. 
Washington — A.  F.  Albertson,  Vice-President  National  Bank  of 

Commerce,  Tacoma. 
West  Virginia — L.  J.  Bayha,  Cashier  German  Bank.  Wheeling. 
Wisconsin — George    N.     Fratt,    Cashier    First    National    Bankj 

Racine. 
Wyoming — John  D.   Freeborn,  Cashier  Stock  Growers'   National 

Bank,   Cheyenne. 
Hawaii — Cecil    Brown,    President    First    National    Bank.    Hono- 
lulu. 

Mr.  J.  J.  Sullivan :  Mr.  Chairman  and  gentlemen  of  the 
Convention,  the  Nominating  Committee,  composed  of 
the  delegates  from  the  State  Associations  throughout  the 
country,  desire  to  present  the  names  of  the  following 
gentlemen  for  membership  in  the  Executive  Council  of 
the  American  Bankers'  Association : 

T.  J.  Fletcher,  Cashier  First  National  Bank,  Marshalltown.  Iowa. 

E.  R.  Fancher,  Cashier  Union  National  Bank,  Cleveland.  Ohio. 
William  George,    President  the  Old   Second   National  Bank,  Au- 
rora, 111. 

L.   B.    Farley,   Cashier   Merchants'   &   Planters'   Farley   National 
Bank,  Montgomery,  Ala. 

F.  B.   Marshall,  Vice-President  National  Bank  of  Commerce,  St. 

Louis,  Mo. 

A  motion  was  made  that  the  Secretary  cast  a  ballot 
for  all  present  for  the  officers  and  members  nominated. 

The  motion  was  seconded,  and  unanimously  carried. 

The  Secretary :  I  take  pleasure  in  casting  the  ballot 
for  the  names  mentioned. 

The  President:  The  Secretary  having  cast  the  ballot, 
and  so  reported,  the  Chair  declares  these  gentlemen 
named  elected : 

For  President,  E.  F.  Swinney ;  for  First  Vice-Presi- 
dent, John  L.  Hamilton. 

BETTERMENT  OF  CONSULAR  SERVICE. 

Colonel  Lowry :  I  will  read  a  little  resolution  that  I 
would  like  to  have  passed  upon : 

lie  is  Resolved,  by  the  American  Bankers'  Association.  That 
we  direct  the  Secretary  to  send  copies  to  each  of  the  Senators 
and  Congressmen  of  the  United  States  of  the  resolution  passed 
at  this  session  relative  to  the  Lodge  bill  looking  to  better  our 
consular  service,  and  a  copy  of  this  resolution  urging  its  pas- 
sage. 

The  President :  Gentleman  of  the  Convention,  you 
have  heard  the  resolution.     What  is  your  pleasure? 

On  motion,  duly  seconded,  the  resolution  was  adopted. 

The  President:  It  is  my  pleasure,  if  you  will  allow 
me  one  moment,  to  announce  that  there  is  present  with  us 
to-day,  although  I  think  he  has  gone  out  of  the  hall  now 
— I  simply  want  to  make  a  reference  to  the  matter  before 
you — that  Mr.  William  G.  Deshler,  of  Columbus,  Ohio, 
who  was  one,  and  I  think,  perhaps,  the  only  living  charter 
member  of  this  Association,  is  with  us. 


Report  of  Auditing  Committee. 

A  Member :  I  wish  to  present  the  report  of  the  Audit- 
ing Committee  to  the  American  Bankers'  Association,  as- 
follows : 

The   Auditing   Committee   appointed   by   your   President   beg 

leave  to  report  that  they  have  compared  the  vouchers  with  the 

report  of  the  Treasurer  and  found  the  same  to  correspond. 

Respectfully  submitted, 

Wm.  George, 

Chas.  B.  Mills. 

On  motion,  duly  seconded,  said  report  was  unanimous- 
ly adopted. 

FELICITIES  BETWEEN   OUTGOING  AND   INGOING 

OFFICIALS. 

The  President:  The  Chair  would  like  to  have  Presi- 
dent-Elect Swinney  upon  the  stage. 

Mr.  Swinney  and  members  of  the  Convention,  it  is  a 
great  privilege  and  great  personal  pleasure  to  me  to  have 
come  to  this  chair,  which  I  have  tried  to  fill  as  best  I 
could,  a  man  to  whose  judgment,  character  and  ability 
it  is  not  improper  for  me  before  his  face  to  testify.  I 
wish  you  all  the  success  and  more  that  has  ever  come  in 
the  past  to  this  Association.  I  wish  that  it  may  follow 
your  administration,  and  it  is  with  mingled  feelings  of 
pleasure  and  regret  that  I  turn  over  the  chair  to  you. 

President  Swinney:  Mr.  ex-President,  ladies  and  gen- 
tlemen, becoming  President  of  this  Association  brings 
with  it  a  certain  tinge  of  regret — regret  that  in  another 
short  year  I  will  have  to  be  classed  with  that  ancient  fur- 
niture, as  Mr.  Bigelow,  Captain  Lowry,  and  my  hairless- 
headed  friend,  Mr.  Hendricks,  and  others.  To  be  cnosen 
President  of  the  American  Bankers'  Association  is  an 
honor  that  any  man  should  be  proud  of,  and  I  assure  you 
that  I  appreciate  greatly  your  consideration.  I  am  es- 
pecially pleased  as  it  is  a  recognition  of  what  was  known 
a  few  years  ago  as  the  Far  West,  this  being  the  first 
time  the  office  has  gone  West  of  the  Missouri  River.  As 
your  President  I  will  use  my  best  efforts  to  in  every  way 
forward  the  interests  of  this  Association,  and  in  doing 
so  I  ask  and  will  expect  the  support  of  all  of  its  mem- 
bers.    I  thank  you. 

Ex-President  Bigelow:  As  we  have  had  hardly  any 
conflicts  in  this  Convention  that  were  not  soon  ended,  a 
little  one  between  the  President  and  its  ex-President  now 
will  be  avoided,  and  I  have  consented  to  it.  I  never 
want  to  assume  a  duty  that  belongs  to  another  or  to  un- 
dertake the  privilege  that  ought  to  be  his,  but  Mr.  Swin- 
ney, with  his  characteristic  modesty,  which  you  will  have 
to  deal  with  now  for  twelve  months  to  come,  has  asked 
me  to  present — although  I  think  it  was  his  privilege — 
Mr.  John  L.  Hamilton,  the  Vice-President  of  the  associa- 
tion. I  will  ask  Mr.  Hamilton  to  come  upon  the  plat- 
form and  receive  this  indication  of  his  office.  Here  is 
the  Vice-President's  button,  a  button  I  forgot  to  bring  to 
the  association  for  a  couple  of  years,  but  which  I  feel  I 
must  now  bring,  under  pain  of  arrest.  I  welcome  you  to 
the  office  of  Vice-President. 

Vice-President  Hamilton :  Mr.  President  and  mem- 
bers of  the  association,  I  would  be  derelict  of  my  duty 
if  I  did  not  state  to  you  that  I  appreciate  the  fact  that 
Mr.  Bigelow  brought  the  button.  I  appreciate  the  high 
honor  that  you  have  conferred  upon  me  in  selecting  me 
as  Vice-President  of  this  greatest  financial  organization 
the  world  has  ever  known.  It  shall  be  my  purpose  to  aid 
our  worthy  President  in  pushing  forward  the  work  of 
this  organization  along  the  line  that  has  heretofore  been 
pursued  by  the  honorable  gentlemen  that  have  preceded 
me.  I  believe  it  is  the  duty  of  the  American  bankers  to 
see  to  it  that  the  finances  and  commercial  interests  of 
this  nation  are  protected.  This  can  only  be  done  through 
an  organizat'ion  like  this,  and  can  only  be  done  by  the 
officers  having  the  united  support  of  the  membership  of 
this  associat'on.  Gent  Ionian,  I  am  here  to  do  what  I 
can  to  further  the  interests  of  the  American  bankers,  so 
long  as  they  further  the  interests  of  the  American  pub- 
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lie.     I  want  to  again  thank  you  for  this  high  honor  that 
you  have  conferred  upon  ine. 

Ex-President  Bigelow :  Mr.  President,  to  make  one 
little  thing  clear  in  my  record,  I  announced  a  few  minutes 
ago  that  in  my  opinion  Deshler  was  the  only  living  char- 
ter member  of  this  Association.  I  find  I  am  mistaken, 
and  find  it  to  my  great  surprise,  because  I  must  present 
to  you  now  a  gentleman  so  youthful  in  heart  and  mind 
that  it  did  not  seem  to  me  he  could  be  one  of  the  charter 
members,  and  yet  I  have  the  honor  to  present  Mr.  Logan 
C.  Murray,  who  is  a  living  charter  member. 

(Before  Mr.  Murray  spoke  Mr.  Walker  Hill  spoke.) 
Mr.   Walker  Hill:     Mr.  President,  and  gentlemen  of 
the  Convention,  we  have  a  gentleman  here  from  Milwau- 
kee, and  I  would  like  to  see  him.     Stand  up. 
(Mr.  Bigelow  stood  up.) 

Mr.  Hill :     Your  Honor  and  gentlemen  of  the  jury,  I 
have  a  prisoner  at  the  bar  and  I  want  to  make  my  charge, 
and  after  I  have  made  it  I  will  leave  it  to  you  whether 
or  not  he  is  guilty  or  not  guilty.    On  arriving  here  Mon- 
day night  I  went  to  him  and  said :    "  Mr.  Bigelow,  I  want 
ten    minutes    of  the  American    Bankers'    Association's 
time."     He  says:     "On  what  subject?"     I  said:     "On 
education,  and  I  want  to  be  recognized  after  the  Com- 
mittee on  Education  has  made  its  report."     He  says: 
"  All  right ;  I  will  see  that  you  get  that  ten  minutes."    I 
did  not  get  that  ten  minutes.     I  was  told  by  him  that 
there  was  a  New  York  banker  here  who  had  been  waiting 
for  three  hours  to  speak  to  you,  and  he  refused  to  recog- 
nize me,  but  with  true  Missouri  persistency  I  demanded 
recognition  and  got  on  this  platform  to  tell  you  about 
the  backbone  of  this  country,  Missouri,  and  the  heart  of 
the  world,   St.   Louis,  and  was  interrupted  three  times 
by  this  Tom  Reed,  Jr.,  and  by  that  Secretary  of  yours, 
Colonel  James  Branch.     He  says:    "Cut  it  short,  cut  it 
short,  cut  is  short."     You  did  not  hear  that,  but  I  did. 
It  knocked  every  idea  out  of  my  head,  and  I,  gentlemen 
of  the  jury,  am  going  to  give  you  just  about  two  minutes 
of  that  speech  which  would  have  been  only  ten  minutes, 
because  this  prisoner  at  the  bar  is  not  the  presiding  offi- 
cer.   We  have  before  you  a  presiding  officer  who  has  got 
a  breadth  of  beam  and  baldness  of  head  which  shows 
that  he  is  a  broad  man.    A  Missourian,  born  in  Virginia 
and  transplanted  to  Missouri— I  tell  you  when  you  get 
that  combination,  as  you  see  in  the  present  speaker,  they 
are  hard  to  beat. 

I  wanted  to  tell  you  that  at  the  World's  Fair  there  is 
a  building  of  about  six  acres  of  ground,  the  Building  of 
Education,  and  in  that  building,  the  only  one  that  any 
exposition  in  the  world's  history  ever  had  separate  and 
distinct  for  education,  and  of  that  group  of  juries  I  hap- 
pened to  serve  on  one,  the  one  on  banking  and  insurance. 
The  United  States  only  had  four  exhibits  in  that  group. 
France  had  213,  Germany  about  40,  Belgium  about  40, 
Italy  about  40,  and  instead  of  sending  men  like  your 
speaker  there  to  judge  of  that  they  have  sent  in  Leopold 
Marcella,  one  of  the  greatest  artists  that  I  ever  came  in 
contact  with,  a  man  who  for  twenty  years  has  used  the 
best  of  his  heart  and  his  brain  to  teach  the  workingman 
or  the  wage  worker  that  he  must  provide  in  his  youth 
for  what  might  happen  in  his  old  age,  preventing  that 
man,  he  says,  from  being  a  tax  on  his  Government,  and 
preventing  that  man  from  being  what  we  would  term  a 
Socialist.  I  stayed  there  for  one  week's  time  and  with 
this  great  mind  all  stored  with  that  which  would  build 
up  mankind  and  make  them  better  citizens,  and  also  the 
great  man  from  Germany  who  also  has  given  twenty 
years  of  his  life ;  those  men  both  have  written  books  on 
social  economics,  banking  and  insurance  particularly, 
which  I  understand  have  a  half  million  circulation  We 
also  had  the  gifted  Dr.  Careto,  of  Italy,  and  Dr.  Marcelle, 
of  Belgium,  and  I  will  offer  to  say  that  if  this  Convention 
could  get  those  four  men  before  them  and  hear  their  talk 
along  the  line  that  they  have  made  the  study  of  their 
lives  they  would  pronounce  our  prisoner  at  the  bar  a  cul- 
prit, and  you  would  pronounce  the  prisoner  at  the  bar 
guilty  for  not  permitting  me  to  get  up  here  and  sound 


their  praises.  But  I  am  delaying  you.  I  have  no  doubt 
that  you  have  free  lunches,  free  examinations  and  free 
everything  here. 

The  object  of  my  being  here  this  minute  is  to  present 
a  bowl.     I  believe  I  was  the  first  ex-President  who  ever 
received  one  of  these,  but  whether  or  not,  the  secret  I 
can  not  tell  you.    You  must  not  think  that  we  are  spend- 
ing your  money  every  year  in  getting  a  new  bowl,  because 
I  have  not  looked  in  my  wife's  jewelry  to  see  whether 
mine  is  there  or  not,  but  I  believe  this  is  the  same  bowl. 
The  prisoner  at  the  bar  had  me  the  day  before  yesterday 
where  the  hair  is  short.    I  have  got  him  to-day  where  the 
hair  is  long.    But  seriously,  gentlemen,  I  am  delaying  the 
prisoner.    He  thinks  I  am  going  to  pronounce  him  guilty. 
I  will  say  that  I  have  served  with  him  three  years  on 
the  Executive  Council.     There  has  never  been  a  question 
(hat  has  come  up  there  that  if  he  expressed  an  opinion 
it  did  not  have  weight,  for  it  seemed  that  he  was  a  good 
thinker.    As  your  presiding  officer  he  has  acted  with  dig- 
nity and  with  care.     As  your  presiding  Tom  Reed  he 
has   acted   with   precision    and   judgment   and    without 
fear.    I  wish  to  present  him  this  bowl  in  the  name  of  the 
American  Bankers'  Association.     I  wish  to  say  to  him 
that  7300  bankers  present  it  with  all  that  feeling  that 
comes  from  those  who  know  him ;  and  those  who  do  not,  I 
will  say  to  them  that  he  is  a  fine  fellow,  and  I  welcome 
him  into  that  mystic  circle  of  has  beens. 

Ex-President  Bigelow:     My   old   friend     Mr.   Hill— I 
am  not  referring  to  age,  but  to  acquaintance— talk  about 
Southern  oratory,  talk  about  an  endeavor  to  get  about 
two  minutes'  time  to  present  the  claims  of  the  great  Ex- 
position at  St.  Louis,  I  tell  you  that  while  oratory  is  born 
and  bred,  and  grace  and  flourishes  are  in  Southern  men 
it  is  only  when  you  get  one  born  in  Virginia  and  trans^ 
lated  to  Missouri  that  you  get  the  real  thing.     It  is  a 
good  deal  easier  sometimes  to  be  bold  than  it  is  to  be 
brave,  but  to-day,  returning  as  I  do  7300  thanks,  and 
that  is  the  thanks  I  wish  to  give  to  every  member  of  the 
American  Bankers'  Association,  I  would  almost  rather 
try  to  be  brave  to-day  than  to  be  bold.    I  hope  that  many 
times  this  will  serve  as  a  sort  of  a  solace  and  a  hope  in 
that    large    family    circle    that    needs    sometimes    to    be 
cheered,  and  as  I  hope  it  will  often  be  filled,  and  I  see 
creeping  around  the  ages  in  mental  visions  the  figures  of 
Mr.  Gage  and  Mr.  Hill,  and  that  young  charter  member 
Mr.  Murray,  and  George  Russell,  and  all  the  other  mem- 
bers, ex-presidents  now,  it  will  be  a  great  delight  and 
Pleasure  to  me  if  in  contemplating  them  and  getting  ac- 
quainted with  the  contents  within  the  bowl,  my  eyes  grow 
dim  and  I  fail  to  recognize  them,  yet  it  will  be,  as  Holmes 
so  beautifully  said,  "  That  will  be  the  fault  of  a  stupid 
skull,  not  of  my  golden  bowl."     I  shall  ever  praise  it 
and  the  sentiment  it  betokens  and  carries  with  it  as  long 
as  I  shall  live.    I  thank  you  again  and  again. 

Colonel  Branch:  Before  you  go  I  want  to  put  on 
your  breast  a  little  pin  that  shows  you  have  joined  the 
army  of  Ex's,  and  this  is  the  sign. 

A  member:  It  has  always  been  the  custom  of  this 
society  to  honor  those  to  whom  honor  belongs,  and  we 
have  now  only  two  surviving  members  who  constituted 
the  Association  in  1875,  and  I  have  the  pleasure  of  intro- 
ducing Mr.  Deshler,  of  Columbus,  Ohio,  and  Mr.  Logan  C. 
Murray. 

OLD  CHARTER  MEMBERS. 
Mr.  Deshler:  Gentlemen  of  the  convention,  my 
friend  Murray  and  myself,  I  believe,  are  the  only  two 
living  members  of  the  original  fourteen  who  organized 
the  American  Bankers'  Association  thirty-odd  years  ago. 
In  passing  through  New  York  I  desired  to  come  up  and 
look  on  the  faces— there  are  very  few  old  faces;  all 
young  men,  all  modern  men — and  they  demonstrate  the 
growth  of  the  banking  business,  as  against  what  it  was 
thirty  years  ago.  I  tried  to  think  what  was  the  earning 
capacity  of  the  banks  you  gentlemen  represent  in  thirty 
years.  Just  think  of  it !  It  is  a  big  tking.  I  am  not  a 
speaker.     My   friend  Murray   is   a   Kentuckian,   and   he 
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was  one  of  the  "  kids."  We  called  him  our  kid  when  we 
organized,  and  if  he  walks  up  here  he  will  tell  you  more 
about  it. 

Mr.  Murray :  I  thank  you  very  much  indeed  for  the 
opportunity  I  have  of  having  you  look  at  so  old  a  man 
as  I  am,  and  I  want  to  say  that  I  feel  extremely  com- 
fortable in  the  company  of  such  men  as  William  6. 
Deshler.  There  were  men  of  those  days — all  have  gone, 
fallen  wearily  down,  wearily  down ;  but  one  man  whom 
we  delight  to  honor,  Mr.  William  G.  Deshler,  of  Colum- 
bus, Ohio,  is  here.     I  thank  you  very  much  for  the  privi- 


lege the  President  has  given  me  of  looking  into  the  face 
again  after  so  many  years.     I  thank  you. 

The  Secretary:  I  suppose  the  Executive  Council 
know  it,  but  to  make  sure  I  will  state  that  there  will  be 
a  meeting  of  the  Executive  Council  in  what  is  known  as 
the  banquet  hall,  a  room  in  the  Thirty-third  Street  Hotel, 
immediately  after  the  adjournment  of  this  Convention. 

President  Swinney :  Is  there  anything  else  before  the 
convention?    If  not  we  will  stand  adjourned. 

(Thereupon,  at  1  o'clock  p.m.,  Friday,  September  16, 
1904,  the  convention  adjourned  sine  die.) 
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Conservatism. 

By  F.  H.  Fries,  President  of  the  Wachovia  Loan  and  Trust  Company,  Winston-Salem.  N.  C. 


Mr.  Chairman  and  Members  of  the  Trust  Company  Sec- 
tion of  the  American  Bankers'  Association: 

Your  Executive  Committee  recently  requested  the 
members  of  the  Trust  Company  Section  to  give  their 
views  as  to  the  subjects  that  should  be  considered  at 
this  meeting,  and  the  replies  received  revealed  quite  a 
desire  on  the  part  of  many  that  there  should  be  an  ear- 
nest consideration  of  the  proper  field  for  the  Trust  Com- 
pany and  a  consideration  of  the  abuses  that  have  been 
made  of  their  extraordinary  privileges.  In  obedience 
to  this  wish  of  the  members  the  Executive  Committee 
has  requested  me  to  present  some  thoughts  on  the  sub- 
ject of  "Conservatism,"  and  I  have  undertaken  the  task 
the  more  cheerfully  because  I  find  myself  in  thorough 
sympathy  with  the  committee  and  believe  it  to  be  a 
subject  that  can  well  command  the  serious  attention  of 
this  assembly. 

I  deem  it  unnecessary  in  this  presence  to  discuss  the 
question  what  a  Trust  Company  is,  or  the  fact  that  the 
Trust  Company  has  become  an  integral  and  an  abiding 
part  of  our  body  politic,  but  for  special  reasons  I  desire 
to  refer  to  its  origin  and  the  ideas  upon  which  it  was 
formed. 

The  rapid  and  unprecedented  accumulation  of  wealth, 
the  great  enlargement  of  business  operations  by  the 
substitution  of  the  corporation  for  the  individual,  and 
the  demand  for  trustees  and  agents  of  responsibility 
equal  to  the  handling  of  stupendous  affairs  led  to  the 
formation  of  the  modern  Trust  Company.  It  is  in  con- 
templation of  law  a  person,  "an  artificial  being,  invisible, 
intangible  and  existing  only  in  contemplation  of  law," 
and  yet  is  clothed  with  ample  powers  and  all  the  au- 
thority necessary  to  do  anything  an  individual  can  do 
in  the  positions  of  executor,  administrator,  guardian, 
trustee,  assignee,  committee  or  agent.  In  its  conception 
the  Trust  Company  was  designed  to  stand  in  these  re- 
lations and  nothing  more,  and  in  point  of  fact  it  departs 
from  its  proper  and  fundamental  sphere  whenever  it 
fails  to  perform  or  exceed  these  Trust  relations.  It  is 
the  creature  of  legislative  enactment  and  its  powers  are 
confined  to  the  express  privileges  granted  in  the  charter. 
It  can  do  only  what  the  charter  specifies,  and  for  that 
reason  Trust  Company  charters  are  made  very  broad 
and  very  liberal,  and  it  is  right  that  they  should  be  so, 
for  the  company  must  be  prepared  to  do  any  and  all 


things  necessary  for  the  conduct  or  winding  up  of  any 
business  or  estate  that  may  come  to  it  for  management 
or  for  settlement. 

These  corporate  agents  or  trustees  have  filled  their 
appointed  places  so  well  and  so  satisfactory  that  they 
are  to-day  recognized  as  necessities,  and  their  marvelous 
growth  in  number  and  size  is  an  unmistakable  evidence 
of  their  usefulness  and  importance. 

The  underlying  ideas  upon  which  they  rest,  the  senti- 
ment that  gives  to  them  their  marvelous  growth,  is  the 
absolute  integrity  and  the  great  financial  responsibility 
with  which  they  manage  and  protect  the  interests  com- 
mitted to  them,  and  anything  that  in  any  way  detracts 
from  the  one  or  subtracts  from  the  other  weakens  their 
foundation  and  saps  their  strength. 

It  is  an  interesting  study  to  see  how  the  older  and 
worthier  institutions  have  won  their  honored  positions 
in  their  respective  communities  on  these  lines,  and  to 
apply  their  standards  to  the  many  that  are  springing  up 
all  over  the  country.  The  revelation  is  not  in  all  re- 
spects reassuring  to  the  Trust  Company  as  such,  and 
exhibits  the  fact  that  not  a  few  have  wandered  or  fallen 
from  the  standard  set  up. 

I  have  carefully  studied  the  charter  and  the  business 
as  it  is  conducted  of  not  a  few  and  find  that  there  are 
companies  operating  under  the  name  that  are  not  Trust 
Companies  at  all.  From  the  character  of  the  business 
they  do  they  might  with  equal  propriety  be  called  Land 
Companies,  Life  or  Fire  Insurance  Companies,  Bonding 
Companies,  Guarantee  Companies,  Building  and  Loan 
Associations,  or,  perhaps,  in  some  cases,  simply  Pro- 
moters. 

I  have  sought  for  the  cause  of  this  apparent  change 
of  business  under  the  Trust  Company  name  and  find 
that  in  some  cases  it  has  been  occasioned  by  circum- 
stances, while  in  other  cases  it  is  the  result  of  a  delib- 
erate purpose. 

The  growth  of  the  Trust  Company  business  is  slow 
and  sometimes  very  discouraging,  and  there  comes  to  not 
a  few  the  necessity  for  some  means  of  support.  This 
fact,  and  the  temptations  to  obtain  profits,  cause  the 
management  to  take  up  whatever  presents  the  surest 
and  quickest  returns  consistent  with  the  charter.  It 
may  be,  and  it  most  frequently  is,  banking  in  its  various 
forms,  again  the  buying  and  selling  of  real  estate,  the 
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dealing  in  stocks  and  bonds,  or  the  promotion  of  some 
enterprise,  and  thus  the  Trust  Company  becomes  in 
reality  a  Bank  of  Discount,  a  Real  Estate  Company, 
a  Broker's  Office,  or  something  else.  The  name  of  the 
company  and  the  chartered  privileges  in  some  cases  in- 
dicate that  the  company  was  designed  for  other  lines 
of  business  and  should  never  have  been  named  a  Trust 
Company  at  all.  It  is  called  a  Real  Estate  and  Trust 
Company  and  does  a  Land  Company  business,  or  an  In- 
surance and  Trust  Company  and  does  an  insurance 
business,  or  a  Banking  and  Trust  Company  and  does  a 
banking  business,  or  a  Fidelity  and  Trust  Company  and 
does  a  bonding  business.  Besides  this  we  find  that  not 
a  few  State  Banks  have  been  chartered  with  Trust  Com- 
pany privileges,  and  that  some  are  seeking  to  do  a  busi- 
ness peculiar  to  the  Trust  Company. 

It  is  not  necessary  to  argue  to  this  body  that  this 
condition  of  affairs  is  not  as  it  should  be,  and  that  it 
will,  sooner  or  later,  not  only  bring  confusion,  but  may 
bring  discredit  upon  the  name  of  Trust  Company  and 
the  business  it  represents. 

I  do  not  want  to  be  understood  as  saying  that  it  is 
not  perfectly  right  for  any  one  to  engage  in  either  or  all 
of  the  different  forms  of  business  enterprise  that  have 
been  in  different  ways  combined  with  those  of  the  Trust 
Company,  nor  that  many  of  them  cannot  be  successfully 
and  properly  conducted  by  the  Trust  Company  in  the 
capacity  of  agent,  but  I  do  desire  to  clearly  present  the 
anomalous  position  the  Trust  Company  as  such  is  get- 
ting into  when  other  institutions  are  assuming  to  do  its 
legitimate  business  and  all  kinds  of  business  enterprises 
are  being  conducted  under  the  Trust  Company  name,  and 
this  to  such  an  extent  that  it  has  been  derisively  called 
the  department  store  of  finance. 

The  fact  that  the  charters  granted  to  Trust  Com- 
panies must  be  very  liberal  and  their  terms  expressed 
in  language  broad  enough  to  cover  all  cases  that  may 
arise  under  the  various  positions  they  may  be  called 
upon  to  fill,  the  fact,  also,  that  the  Trust  Company  has 
grown  rapidly  and  in  all  directions  and  under  many  vary- 
ing and  diverse  conditions,  and  the  further  fact  that  the 
management  in  very  many  cases  has  been  inexperienced, 
is  no  doubt  an  explanation  why  the  business  has  become 
so  general  in  its  character  and  in  some  cases  so  foreign 
to  its  original  purpose. 

Without  attempting  to  analyze  any  special  case,  or 
even  consider  the  various  conditions  that  may  influence 
any  particular  business,  allow  me  to  present  the  Trust 
Company  as  an  abstract  proposition,  created  for  a  spe- 
cific and  special  work  and  then  see  what  it  can  and 
cannot  with  propriety  undertake  to  do. 

The  Trust  Company  was  conceived  and  organized 
to  take  the  place  of  individuals  in  those  fiduciary  rela- 
tions enumerated  as  executor,  administrator,  guardian, 
trustee,  assignee,  committee  or  agent ;  it  will  be  ob- 
served that  each  and  every  one  of  these  are  positions 
of  trust  that  are  given  or  created  either  by  an  indi- 
vidual, a  corporation  or  a  court  of  equity ;  that  the 
duties  incident  to  these  positions  compel  the  Trust 
Company  to  labor  for  and  on  behalf  of  persons  or  cor- 
porations outside  of  the  company  itself;  that  the  char- 
acter of  the  position  is  such  that  the  utmost  good  faith 
is  required,  and  nothing  inconsistent  with  the  duties  as- 
sumed or  adverse  to  the  interests  involved  would  appear 
permissible.  Broadly  speaking,  the  Trust  Company  acts 
for  others  and  not  for  itself.  It  serves  the  interests  it 
represents,  and  gets  its  compensation  for  the  services 
rendered.  To  engage,  therefore,  in  a  business  incom- 
patible with  these  relations  would  seem  to  be  foreign  to 
the  purposes  for  which  it  was  intended. 

Allow  me  to  illustrate  this  briefly  by  referring  to 
the  Insurance  business  that  is  sometimes  found  to  be 
associated  or  combined  with  that  of  the  Trust  Company. 
The  obligations  assumed  in  their  contracts  by  Life,  Fire 
and  Fidelity  Insurance  Companies  subject  them  at  all 
times   to   the  certain   payment   of  uncertain   risks   and 


losses  that  may,  or  may  not,  be  compensated  for  by  the 
premiums  charged  and  the  careful  administration  of 
their  affairs.  This  hazard  exists  in  each  line  of  In- 
surance. It  carries  the  newer  companies  to  destruction 
by  scores,  and  the  statement  is  being  constantly  made 
that  the  older  and  larger  companies  subsist  by  reason 
of  their  immense  resources  that  help  to  carry  them  along. 
Be  this  as  it  may,  the  risk  is  there,  the  hazard  must 
be  met,  and  this  is  incompatible  with  the  idea  of  a  busi- 
ness that  should,  if  possible,  be  free  from  all  risk  and 
all  hazard.  I  met  this  question  in  a  practical  way  when  I 
became  associated  with  the  Wachovia  Loan  and  Trust 
Company  of  Winston-Salem,  North  Carolina,  of  which 
I  am  president.  At  that  time  the  charter  contained  a 
clause  authorizing  it  to  do  all  forms  of  Fidelity  business; 
at  the  next  session  of  the  general  assembly  a  special 
act  was  passed,  at  our  instance,  repealing  this  particular 
clause,  and  for  the  reason  that  it  was  thought  to  be 
improbable  tht.*i  anyone,  upon  serious  reflection,  would 
select  as  executor  of  his  estate  or  guardian  of  his  chil- 
dren a  Trust  Company  that  was  known  to  be  selling  its 
endorsement  to  all  classes  of  persons  in  official  or  cleri- 
cal positions.  The  Trust  Company  can,  however,  with 
perfect  propriety  and  profit,  act  as  the  agent  of  In- 
surance Companies,  and  as  such  write  insurance  for 
them ;  the  difference  being  that  in  this  case  it  maintains 
its  position  of  agent,  for  which  it  was  created,  and  does 
not  assume  the  risks  of  a  business  foreign  to  its  own. 

This  illustration  has  been  purposely  chosen  to  em- 
phasize the  gross  impropriety  of  a  Trust  Company  be- 
coming a  promoter,  or  entering  the  field  of  speculation 
in  any  way ;  for  if  it  cannot  properly  enter  the  foreign 
field  of  a  legitimate  business  like  that  of  insurance,  it 
certainly  should  not  attempt  to  enter  that  of  speculation 
in  any  form. 

It  is  more  difficult  to  specifically  outline  just  how 
far  the  company  can  go  on  those  lines  that  are  mani- 
festly within  its  sphere,  in  all  of  which  it  may  go  to 
extremes;  and  still  more  difficult  to  follow  it  along 
lines  in  which  it  can  act  as  agent.  As  an  illustration 
allow  me  to  refer  to  the  Banking  Department,  which 
is  most  intimately  and  correctly  incorporated  as  a 
part  of  every  Trust  Company  and  in  which  the  capital 
of  the  company,  as  well  as  the  funds  of  its  estates 
and  customers,  are  managed  and  correctly  accounted 
for;  it  is  thoroughly  equipped  in  its  machinery  and 
knowledge  of  financial  affairs  to  admirably  conduct 
this  business,  and  it  seems  perfectly  proper  for  this 
department  to  receive  and  solicit  deposits,  upon  which 
a  small  rate  of  interest  is  paid,  if  in  turn  this  money 
can  be  safely  and  profitably  invested;  but  there  is 
grave  doubt  in  the  minds  of  some  as  to  whether  the 
Trust  Company,  through  its  Banking  Department, 
should  go  still  farther  and  seek  to  enter  the  field  of 
the  regular  Bank  of  Discount  and  compete  for  com- 
mercial business,  thus  putting  itself  in  the  position  of 
a  borrower,  with  the  right  of  the  customer  to  demand 
his  money  at  any  time  and  command  a  line  of  dis- 
counts at  his  convenience,  without  much  regard  to 
the  interest  or  convenience  of  the  institotion.  If  the 
Trust  Company  can  get  along  without  doing  a  com- 
mercial banking  business,  it  would  be  best  for  it  to  do 
so,  and  if  it  does  this  business,  the  same  reserves  that 
are  required  of  National  or  State  banks  should  be 
kept  by  them  and  the  same  system  of  supervision  should 
be  submitted  to. 

Or  allow  me  to  refer  to  the  Loan  and  Bond  Depart- 
ments, which  are  important  and  necessary  for  the  suc- 
cessful conduct  of  a  large  Trust  Company  business;  the 
knowledge  secured  and  carefully  preserved  by  them  is 
of  the  greatest  value  to  the  institution,  to  the  estates 
it  represents  and  to  its  customers,  and  yet  an  extension 
of  these  departments  into  the  promiscuous  buying  and 
selling  of  other  than  safe  and  conservative  Investment 
securities  would  lead  the  company  upon  dangerous 
ground  that  they  cannot  afford  to  occupy. 
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Or  again  to  the  Real  Estate  Department,  which  oc- 
cupies a  prominent  place  in  some  Trust  Companies  that 
have  much  of  this  character  of  business  to  attend  to. 
To  buy  lands  for  the  account  of  the  company,  to  im- 
prove them  and  sell  them  again  on  easy  terms  of  pay- 
ment is  certainly  not  wrong,  yet  when  imprudently 
pushed  it  has  frequently  brought  discredit  and  disaster, 
especially  when  these  mortgage  notes  are  sold  with  the 
absolute  guarantee  of  the  Trust  Company.  It  was  a 
similar  business  to  this  that  broke  every  Trust  Company 
in  Southwest  Virginia  in  the  years  from  1893  to  1896. 

If  time  permitted,  the  analysis  of  the  other  depart- 
ments more  or  less  common  to  Trust  Companies  would 
show  the  excellent  work  accomplished  by  each,  and  also 
show  that  in  each  of  these  departments  the  company 
may  go  to  extremes  and  thus  bring  upon  the  business 
more  or  less  just  criticism;  especially  is  this  true  in  the 
various  cases  where  the  Trust  Company  is  called  upon 
to  act  as  agent,  and  in  which,  even  where  it  is  acting 
with  perfect  propriety,  it  may  suffer  reproach  on  ac- 
count of  the  character  or  the  transactions  of  the  prin- 
cipals. 

A  great  deal  of  profit  has  of  late  years  come  to  cer- 
tain Trust  Companies  through  the  reorganization  of  rail- 
roads or  of  large  business  enterprises,  or  the  consolida- 
tion of  kindred  industries,  and  the  underwriting  of  some 
of  the  resulting  securities.  This  kind  of  business  can 
be  done  with  perfect  propriety  and  much  profit;  the 
Trust  Company  can  act  as  a  depository  for  the  exchange 
of  bonds,  as  well  as  the  subscription  payments  on  the 
stock  as  it  is  called  in;  it  can  attend  to  the  issue  of  all 
stocks,  for  which  it  becomes  the  appointed  registrar, 
and  it  can  take  for  itself,  or  its  customer,  a  certain 
part  of  the  resulting  securities.  It  can  even  join  a  syn- 
dicate and  agree  beforehand  to  take  a  fixed  amount  of 
such  securities  as  may  not  be  disposed  of  at  a  satis- 
factory price,  and  participate  in  the  profits  of  such  a  syn- 
dicate transaction,  provided  such  securities  are  backed 
by  actual  values  and  are  of  such  a  character  as  to  rank 
as  investment  bonds. 

Opportunities  have  been  and  will  be  thus  offered 
where  perfectly  safe  and  desirable  bonds  can  be  se- 
cured at  prices  not  otherwise  obtainable;  but  gravest 
dangers  lurk  in  this  class  of  business,  and  without  the 
greatest  caution  the  institution  may  find  itself  asso- 
ciated in  exploiting  an  enterprise  of  doubtful  merit  and 
questionable  success.  It  would  not  be  wise  to  eliminate 
this  class  of  business  entirely  from  the  sphere  of  the 
Trust  Company's  activities  because  so  many  of  the 
ventures  presented  to  them  are  unworthy  and  some  of 
those  that  have  been  handled  by  them  have  proved  to 
be  failures.  A  Trust  Company  should  consider  this  class 
of  business  with  the  greatest  care  and  some  degree  of 
suspicion.  The  utmost  caution  should  be  exercised,  not 
only  in  ascertaining  the  true  merit  and  sound  policy  of 
the  plans  proposed,  but  also  in  ascertaining  the  char- 
acter of  the  men  presenting  the  project  and  the  asso- 
ciates that  will  underwrite  it.    If  any  one  cf  these  three 


points  is  not  entirely  satisfactory  and  first  class,  the 
Trust  Company  should  not  give  it  consideration.  It 
cannot,  without  risk  and  great  danger  to  its  best  inter- 
ests, become  associated  in  any  way  with  an  unsuccess- 
ful undertaking,  much  less  loan  its  fair  name  to  anything 
that  is  not  absolutely  above  reproach. 

These  illustrations  do  not  cover  the  entire  field  of  the 
Trust  Company,  but  they  illustrate  how  the  expansion 
or  the  abuse  of  its  extraordinary  privileges  may  affect 
the  business.  Greater  conservatism  is  certainly  neces- 
sary to  preserve  the  high  character  of  the  Trust  Com- 
pany, and  some  steps  might  be  wisely  taken  by  this 
Trust  Company  Section  to  restrict  the  business  within 
certain  lines  and  certain  limitations.  It  might,  through 
concerted  effort  on  the  part  of  its  members,  so  influence 
legislation  that  no  new  Trust  Company  would  be  char- 
tered with  less  than  an  adequate  capitalization,  com- 
mensurate with  the  size  and  character  of  the  commu- 
nity in  which  it  will  operate,  and  that  no  outside  or  in- 
consistent powers  or  privileges  are  granted  in  these 
charters,  and  it  can  with  propriety  insist  that  greater 
care  and  conservatism  be  exercised  by  those  now  oper- 
ating throughout  the  country. 

The  best  way,  perhaps,  to  accomplish  this  latter  ob- 
ject would  be  to  instill  into  the  officers  a  proper  realiza- 
tion of  the  high  standard  of  rectitude  that  the  nature  of 
the  business  requires.  They  should  realize  that  their  in- 
stitution cannot  undertake  to  do  what  an  individual,  act- 
ing as  a  trustee,  cannot  do,  and  that  any  act  or  practice 
that  would  lessen  the  financial  standing,  or  lower  the 
reputation  of  the  individual,  will  also  and  in  like  man- 
ner affect  the  Trust  Company,  no  matter  what  its  capital 
or  earning  capacity  may  be.  They  should  realize  that 
the  business  in  which  they  are  engaged  is  a  noble  and 
exalted  one;  that  there  is  none  more  so,  for  what  busi- 
ness relation  can  be  conceived  as  higher  or  holier  than 
that  of  controller  and  conservator  of  the  funds  that 
support  the  widow  and  the  orphan,  and  the  financial 
adviser  of  the  most  innocent  and  confiding  as  well  as 
the  most  needy  and  dependent  members  of  society?  They 
should  realize  that  the  word  "  Trust,"  in  its  original 
and  unperverted  sense,  means  that  confidential  reliance 
which'  one  person  bestows  upon  another's  integrity, 
veracity,  justice  and  fair  dealing,  and  that  this  beau- 
tiful word  stands  for  the  business  in  which  they  are  en- 
gaged. It  is  inscribed,  as  it  were,  in  golden  letters  upon 
the  banner  under  which  the  members  of  this  section  of 
the  American  Bankers'  Association  are  advancing. 

It  emblazons  to  the  world  the  sentiments  for  which 
the  business  stands.  It  beckons  its  followers  onward 
to  worthier  efforts  and  loftier  aims.  It  leads  away  from 
the  marshes  that  would  entangle  the  business  of  the 
Trust  Company  with  others  of  incompatible  or  of  doubt- 
ful character,  as  well  as  away  from  the  dangerous  and 
rocky  slopes  of  speculation  and  exploitation,  toward  the 
heights  of  unselfish  and  devoted  service,  upon  which  it 
will  ever  shine  in  its  pristine  simplicity  and  splendor. 
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1 he    Protection     of    Trust     Companies     Acting    as     Transfer 

Agents    and   Registrars. 

By  Jordan  J.  Rollins,  of  Rollins  &  Rollins,  Attorneys,  New  York. 


The  functions  of  transfer  agent  and  registrar  of  cor- 
porate securities  are  not  discharged  to  any  great  extent 
by  corporations  in  the  United  States  outside  of  the  larger 
cities.  Nevertheless,  the  subject  of  the  obligations  and 
;  liabilities  incurred  by  corporations  in  the  assumption  of 
■those  duties  is  probably  of  interest  to  all  representatives 
of  Trust  Companies  wherever  organized,  and  has,  no 
doubt,  been  the  subject  of  earnest  thought  on  the  part  of 
each  of  those  representatives.  Therefore,  it  is  to  be  hoped 
that  a  consideration  of  how  the  Trust  Company  may 
best  be  protected  in  the  discharge  of  the  important  du- 
ties of  those  two  offices  will  prove  of  common  interest  to 
you  all,  even  though  that  consideration  in  large  part 
dwells  upon  conditions  as  they  obtain  in  the  State  where 
you  have  now  met.  What  is  true  of  the  law  of  New 
York,  or  the  lack  of  it,  as  regards  authoritative  adjudi- 
cations, upon  the  subject  which  we  propose  to  discuss, 
is  likewise  applicable  to  other  parts  of  the  country,  sub- 
ject only  to  slight  changes  or  modifications ;  for,  as  will 
be  seen,  the  necessity  for  the  corporate  transfer  agent  or 
registrar,  and  the  special  fitness  of  the  Trust  Company  to 
act  in  those  capacities,  are  natural  consequences  of  gen- 
eral business  methods,  and  not  of  mere  local  custom. 
The  New  York  Stock  Exchange  lays  down  the  rule  that 
"  Corporations  whose  shares  are  admitted  to  dealings 
upon  the  Exchange  will  be  required  to  maintain  a  Trans- 
fer Agency  and  a  Registry  office  in  the  City  of  New  York, 
Borough  of  Manhattan."  * 

Both  the  Stock  Exchange  and  the  Legislature  seem  to 
have  taken  it  for  granted  that  the  duties  and  liabilities 
of  a  transfer  agent  and  of  a  registrar  were  so  perfectly 
understood  as  to  need  no  definition  or  regulation. 

But  a  careful  investigation  of  the  subject  leads  to 
the  conviction  that  those  duties  and  liabilities  have  never 
been  clearly  fixed  or  determined,  either  by  authority  or 
custom. 

While  each  particular  instance  of  transfer  agency  is, 
like  any  other  agency,  created  by  the  contract  between 
principal  and  agent,  that  contract  is  generally  in  sub- 
stance a  mere  resolution  by  the  Board  of  Directors  of 
the  principal  company  that  some  other  company  act  in 
that  capacity,  and  the  assumption  of  the  work  by  the  de- 
signated company,  in  pursuance  of  such  resolution.  The 
appointment  of  the  registrar  is  effected  in  much  the 
same  way. 

The  contracts  thus  created  are,  therefore,  peculiarly 
open  to  variation  in  judicial  interpretation  by  the  inclu- 
sion of  implied  provisions. 

The  result  is  that  the  Trust  Companies  find  themselves 
to-day  engaged  in  a  large  and  growing  branch  of  business, 
the  conditions  of  which  are  not  plainly  defined  and  are 
to  be  determined  only  by  a  careful  consideration  of  the 
elements  which  have  combined  to  create  independent 
transfer  agency  and  registry  and  make  them  corporate 
functions. 

While  you  all  know  and  understand  the  obligations 
of  a  company  to  its  stockholders  regarding  the  transfer 
of  the  certificates  of  stock,  it  may  not  be  amiss,  in  ap- 
proaching the  question  before  us — the  due  protection  of  a 
Trust  Company  in  acting  as  transfer  agent  and  registrar 
of  another  corporation — to  direct  your  attention  to  a  few 
cases  in  which  the  disastrous  consequences  that  have  be- 
fallen corporations  through  the  improper  transfer  of 
their  certificates  are  clearly  set  forth.  These  cases  have 
been  chosen  with  the  purpose  of  showing  that  liability 
can  arise  equally  through  honest  mistake,  negligence  or 

•  Constitution  of  the  New  York  Stock  Exchange,  Article 
XXXIII,  Sec.  1. 


fraud.  In  each  instance,  it  is  gratifying  to  note,  they 
have  had  their  origin  not  in  the  employment  of  a  cor- 
porate transfer  agent,  but  in  the  acts  of  officers  of  the 
issuing  company. 

A  wrongful  transfer  may  occur,  for  example,  through 
a  mistake  of  fact  where  the  title  to  stock  is  affected  by 
some  law  peculiar  to  a  foreign  State  or  country,  or  by 
some  complicated  contractual  relation. 

A  case  passed  in  review  by  the  Court  of  Appeals  of 
New  York,*  in  1901,  where  title  to  stock  was  subject  to 
questions  arising  both  from  peculiar  foreign  law  and  con- 
tractual complications,  affords  a  striking  illustration  of 
the  uncertainty  which  may  attend  the  task  of  transferring 
stock  of  a  foreign  corporation. 

The  West  India  Improvement  Company,  which  was  a 
New  York  corporation,  mortgaged  all  property  then  owned 
or  thereafter  acquired  by  it  to  the  Central  Trust  Com- 
pany, for  the  benefit  of  bondholders.  Subsequently,  the 
Improvement  Company  became  the  owner  of  the  stock  of 
the  Jamaica  Railway  Company,  a  corporation  organized 
under  the  laws  of  Jamaica,  but  instead  of  delivering  the 
certificates  so  acquired  to  the  Central  Trust  Company, 
pursuant  to  the  terms  of  the  mortgage,  pledged  them  with 
the  Manhattan  Trust  Company  as  security  for  loans  evi- 
denced by  notes. 

"  Subsequently,  as  found  by  the  Referee,"  *  *  * 
"  the  legal  title  to  the  shares  of  stock  was  transferred  to 
the  defendant,  the  Manhattan  Trust  Company."  (By  this 
the  Referee  probably  meant  that  the  record  of  transfer 
was  made  on  the  railway  company's  books  at  Jamaica,  or 
wherever  they  were  kept.) 

The  Central  Trust  Company  afterwards  learned  of  the 
pledge  of  the  stock  to  the  Manhattan  Trust  Company,  and 
immediately  brought  an  action  seeking  to  have  the  stock 
declared  subject  to  the  mortgage  as  a  prior  and  superior 
lien,  the  certificates  delivered  to  it,  and  the  West  India 
Improvement  Company  and  the  Manhattan  Trust  Com- 
pany enjoined  from  making  any  sale  or  disposition  of 
them.    The  Court  said,  in  the  course  of  its  opinion: 

"  At  the  time  the  improvement  company  made  the  as* 
signment  to  the  Manhattan  Trust  Company  it  delivered  to 
that  company  the  certificates  of  stock  (which  then  stood 
in  its  own  name)  with  transfers  and  powers  of  attorney 
indorsed  on  the  certificates  and  executed  by  the  assignor. 
If  the  railway  company  had  been  a  domestic  corporation 
and  the  transfer  of  its  stock  subject  to  the  law  which 
prevails  in  this  State,  it  is  clear  that  by  the  delivery  of 
such  certificates  and  transfers  the  Manhattan  Trust  Com- 
pany would  have  acquired  the  legal  title  to  the  stock,  as 
against  every  one  except  the  railway  company,  and  being 
a  purchaser  in  good  faith  for  value  to  the  amount  of  the 
notes  which  were  discounted  for  cash,  would  have  held  it 
free  from  any  lien  or  claim  of  the  plaintiff." 

The  Court  then  proceeded  to  discuss  the  finding  by  the 
Referee  that  by  the  law  of  Jamaica  the  legal  title  to  the 
capital  stock  of  the  railway  company,  as  between  the 
improvement  company  and  the  Manhattan  Trust  Com- 
pany, could  pass  only  by  deed  of  transfer  and  did  not 
pass  by  the  delivery  of  certificates  with  transfers  in  blank 
duly  indorsed  thereon,  and  proceeded  as  follows: 

"  Certificates  of  stock  are  neither  choses  in  action 
nor  negotiable  instruments ;  but  both  in  England  and  in 
this  country  it  has  been  sought  to  render  dealings  in 
stocks  practicable  and  to  secure  the  rights  of  purchasers 
by  giving  to  stock  certificates  attributes  of  negotiability 
to  a  certain  limited  extent.    So  the  rule  is  settled  in  Eng- 


*  Central   Trust  Co.   vs.    West   India    Improvement  Co.     169 
N.  Y..  314. 
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laud  that  a  purchaser  in  good  faith,  without  notice,  who 
succeeds  in  obtaining  his  transfer  to  he  first  registered 
holds  his  stock  free  from  any  equities  of  other  persons. 

"  If  the  instruments  which  the  Manhattan  Trust  Com- 
pany obtained  from  the  improvement  company  before  the 
advance  of  the  money  on  the  notes,  were  sufficient  to  en- 
able the  Trust  company  by  its  own  act,  or  at  its  own 
volition,  to  acquire  a  legal  title  to  the  stock,  then,  upon 
such  transfer  on  the  books  of  the  railway  company,  the 
title  of  the  Trust  Company  became  indefeasible." 

But  the  Court  did  not  attempt  to  decide  whether  in 
fact  the  title  was  indefeasible,  as  a  new  trial  was  neces- 
sary in  any  event. 

In  a  case  in  the  United  States  Circuit  Court  *  it  ap- 
peared that  certain  stock  of  an  Arkansas  corporation  had 
been  pledged  in  New  York.  Under  the  New  York  law  the 
pledge  would  have  been  good,  but  under  the  Arkansas  law 
its  validity  was  doubtful. 

The  Court  stated,  quoting  the  United  States  Court  of 
Appeals : 

"  Whatever  the  general  principles  of  international  law 
in  relation  to  assignments  of  personal  claims  may  be,  the 
validity  of  a  transfer  of  stock  is  governed  by  the  law  of 
the  place  where  the  corporation  is  created." 

Although  the  liability  of  the  issuing  corporation  was 
not  in  question  in  either  of  the  cases  just  cited,  it  clearly 
follows  from  the  rule  laid  down  in  each  that  ignorance 
or  disregard  of  the  law  of  a  foreign  State  or  country  may 
result  in  wrongful  or  invalid  transfer  of  stock  there  cre- 
ated. In  such  cases  the  issuing  corporation  would  be 
liable  for  the  consequences. 

In  a  case  decided  by  the  Supreme  Court  of  the  United 
States  in  1887  it  appeared  that  stock  standing  in  the 
name  of  A  was  transferred  upon  an  assignment  purport- 
ing to  have  been  made  by  A  through  B,  as  her  attorney. 
The  corporation  knew  that  B  had  theretofore  acted  as 
the  representative  of  A,  and  did  not  require  from  him  any 
clear  proof  that  he  was  authorized  to  effect  the  particular 
transfer,  honestly  believing  from  his  representations  that 
he  was  so  authorized.  The  proof  not  being  sufficient  to 
establish  agency  as  a  feet,  the  court  was  of  the  opinion 
that  the  issuing  corporation  was  liable  to  reimburse  the 
stockholders  for  the  loss  occasioned  by  its  mistake  in  per- 
mitting the  transaction. 

As  wTill  be  seen,  this  was  a  case  where  the  negligence 
rendering  the  issuing  corporation  liable  consisted  merely 
in  the  failure  on  the  part  of  some  one  of  its  officials  to 
investigate  beyond  question  the  authority  of  the  apparent 
agent  of  the  stockholder  to  transfer  stock  for  that  stock- 
holder. 

Mistake  and  actual  negligence,  however,  seem  to  have 
been  rare  in  the  transfer  of  stock,  and  most  of  the  cases 
where  the  issuing  company  has  been  subject  to  liability 
in  connection  with  the  acts  of  its  transfer  agent  have 
arisen  from  fraud  on  the  part  of  persons  so  employed. 

Of  those  cases  the  Schuyler  frauds,t  which  took  place 
in  1852  and  1854,  are  the  most  notable,  not  only  because 
of  the  extent  of  their  consequences,  but  because  in  the 
enormous  litigation  which  followed,  the  liability  of  the 
issuing  corporation  for  the  acts  of  the  transfer  agent  was 
fully  discussed  and  definitely  settled. 

The  New  York  &  New  Haven  Railroad  had  $3,000,000 
capital  represented  by  30,000  shares  of  stock. 

Schuyler,  who  was  President  of  the  company  and  its 
transfer  agent,  issued  and  disposed  of  additional  certifi- 
cates, falsely  purporting  to  represent  stock,  to  the  amount 
of  $2,000,000,  or  twenty  thousand  shares. 

The  result  was  a  protracted  litigation,  in  which  the 
holders  of  the  over-issue,  more  than  three  hundred  in 
number,  were  finally  in  a  single  action  joined  against  the 
company.     In  the  report  of  the  proceedings  in  1858,1  be- 

*  Masury  vs.  Arkansas,  87  Fed.  Rep.,  381,  citing  Hammond 
vs.  Hastings,  134  U.  S.  401,  and  other  cases. 

t  Mechanics'  Bank  vs.  New  York  &  New  Haven  R.  R.  Co.,  13 
N.  Y.,  599  ;  New  York  &  New  Haven  R.  R.  Co.  vs.  Schuvler.  Cross 
and  324  others,  17  N.  Y.,  592  ;  New  York  &  New  Haven  R.  R.  Co.. 
vs.  Schuyler  et  al.,  34  N.  Y.,  30. 

X  New  York  &  New  Haven  R.  R.  Co.  vs.  Schuyler  et  al.,  17  N. 
Y.,  it  p.   592 


fore  the  Court  of  Appeals,   their  various  claims  are  de- 
scribed as  follows  : 

"  They  all  claim  rights  against  the  company ;  some 
that  they  are  stockholders;  others  that  they  are  either 
stockholders  or  have  a  right  of  action  agjiinst  the  com- 
pany for  their  losses.  Some  claim  damages  to  the  full 
nominal 'par  value  of  the  certificates  they  hold;  others 
for  the  money  they  have  actually  advanced ;  while  all  as- 
sert a  claim  upon  the  company  in  some  form." 

After  some  years  the  case  reached  the  Court  of  Ap- 
peals again,*  where  it  was  finally  held  in  1805,  that  a 
corporation  is  liable  to  the  same  extent  and  under  the 
same  circumstances  as  a  natural  person  for  the  acts  and 
for  the  negligence  of  its  agent  while  engaged  in  the  busi- 
ness of  his  agency,  and  that  neither  the  fact  that  the 
agent  was  acting  outside  the  terms  of  his  actual  author- 
ity, nor  the  fact  that  the  stock  so  issued  was  void,  nor 
that  the  company  itself  had  no  power  to  issue  that  amount 
of  stock,  was  any  defence  to  the  claims  of  the  holders, 
because  the  company  had  put  its  agent  in  a  position  to 
perpetrate  the  fraud  while  seeming  to  act  within  the  scope 
of  his  authority. 

The  responsibility  of  the  issuing  company  for  the  due 
registration  and  transfer  of  its  own  stock,  as  illustrated 
by  the  cases  I  have  quoted,  is  briefly  stated  in  the  words 
of  the  United  States  Supreme  Court,  in  another  case,  as- 
follows  :f 

"  The  officers  of  the  company  are  the  custodians  of  its- 
stock  books,  and  it  is  their  duty  to  see  that  all  transfers 
of  shares  are  properly  made,  either  by  the  stockholders 
themselves  or  persons  having  authority  from  them.  If, 
upon  the  presentation  of  a  certificate  for  transfer,  they 
are  at  all  doubtful  of  the  identity  of  the  party  offering  it 
with  its  owner,  or  if  not  satisfied  of  the  genuineness  of 
a  power  of  attorney  produced,  they  can  require  the  iden- 
tity of  the  party  in  the  one  case,  and  the  genuineness  of 
the  document  in  the  other,  to  be  satisfactorily  established 
before  allowing  the  transfer  to  be  made.  In  either  case 
they  must  act  upon  their  own  responsibility.  In  many 
instances  they  may  be  misled  without  any  fault  of  their 
own,  just  as  the  most  careful  person  may  sometimes  be 
induced  to  purchase  property  from  one  who  has  no  title, 
and  who  may  perhaps  have  acquired  its  possession  by 
force  or  larceny.  Neither  the  absence  of  blame  on  the 
part  of  the  officers  of  the  company  in  allowing  unauthor- 
ized transfer  of  stock,  nor  the  good  faith  of  the  purchaser 
of  stolen  property,  will  avail  as  an  answer  to  the  demand 
of  the  true  owner." 

The  limit  of  the  liability  thus  described  by  the  United 
States  Supreme  Court  is  nicely  determined  in  a  decision 
of  the  Supreme  Court  of  Massachusetts.  In  that  case  an 
executor  pledged  stock  of  the  estate  which  he  represented; 
as  collateral  for  a  loan  to  another.  The  Old  Colony  Rail- 
road, the  corporation  which  issued  the  stock,  after  ascer  - 
taining  that  the  executor  had  absolute  power  of  sale,  re- 
corded the  transfer  and  issued  a  new  certificate  in  the 
name  of  the  bank  making  the  loan.  On  default  in  the 
payment  of  the  note  the  bank  sold  the  stock  at  auction. 

In  an  action  subsequently  brought  to  compel  the  rail- 
road company  to  issue  a  new  certificate  for  the  benefit  of 
the  estate  it  was  held  that,  although  the  act  of  the  ex- 
ecutor in  transferring  the  stock  as  he  did  was  fraudu- 
lent, the  corporation  was  not  bound  to  look  beyond  the 
power  of  transfer  in  order  to  find  out  the  purpose  for 
which  the  transfer  was  made. 

The  Court  said,  in  part : 

"  When  a  transfer  of  stock  is  presented  to  a  corpora- 
tion it  is  bound  at  its  peril  to  see  that  it  is  a  genuine 
transfer  by  one  who  has  power  of  disposition  over  the 
stock." 

And  citing  several  Massachusetts  cases  on  that  point, 
continued : 

"  If  it  issues  a  certificate  upon  a  forged  or  unauthor- 
ized transfer,  the  real  owner  retains  his  property  in  the 

*  New  York  &  New  Haven  R.  R.  Co.  vs.  Schuyler  et  al.,  34  N. 

1  if     0\J. 

t  Telegraph  Company  vs.  Davenport,  97  U.  S.,  369,  at  p.  371 
Crocker  vs.  Old  Colony  R.  R.  Co.,  137  Mass.,  417. 
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•stock  and  the  corporation  may  be  liable  to  a  bona  fide 
bolder  of  the  new  certificate.  But  when  a  transfer  by  one 
who  has  full  power  to  transfer  is  presented,  the  corpora- 
tion has  the  right  to  act  upon  it,  and  it  is  not  its  duty 
to  inquire  into  the  purposes  of  the  parties  or  to  investi- 
gate the  question  whether  the  transfer  is  in  good  faith 
or  is  fraudulent." 

On  the  ground  that  it  was  not  material  to  the  issue, 
the  Court  declined  to  discuss  the  question  whether  or  not 
the  corporation  would  have  been  liable  had  it  possessed 
actual  knowledge  of  the  fraudulent  purpose  of  the  trans- 
fer, but  from  the  other  decisions  which  I  have  already 
-cited  there  is  little  doubt  that  that  fact  would  have  ren- 
dered it  responsible  for  the  loss. 

On  the  other  hand,  to  quote  again  from  the  Massachu- 
setts Supreme  Court,  in  the  same  case  * : 

"  If  a  proper  transfer  is  presented  to  a  corporation  it 
is  its  duty  to  issue  a  new  certificate  in  accordance  with 
it,  and  if  it  refuses,  it  is  liable  to  the  person  to  whom 
the  transfer  is  made." 

These  cases  serve  to  illustrate  the  liability  of  the  is- 
suing corporation. 

For  all  loss  occasioned,  whether  by  fraud,  negligence 
or  unavoidable  mistake,  by  it  or  its  agents  in  the  transfer 
of  its  stock,  such  corporation  is  absolutely  liable,  and  no 
excuse  can  mitigate  its  liability. 

How  much  of  this  responsibility  attaches  to  the  regis- 
trar and  transfer  agent  when  they  are  separate  corpora- 
tions? 

While  the  officers  of  some  companies  which  act  as 
registrars  undoubtedly  believe  that  the  responsibilities 
connected  with  the  discharge  of  the  office  are  not  as  great 
as  are  those  of  a  transfer  agent,  that  opinion  is  probably 
not  generally  held.  According  to  the  practice  in  New 
York,  at  least,  a  registrar  seldom  requires  more  than  the 
exhibition  of  a  cancelled  certificate  of  stock  for  a  given 
number  of  shares,  and  the  presentation  therewith,  either 
by  the  issuing  corporation  or  by  its  transfer  agent,  of  a 
new  certificate  for  the  same  number  of  shares  in  the  name 
of  the  transferee  of  the  cancelled  certificate.  Thereupon 
the  registrar  signs  the  new  certificate  without  requiring 
other  evidence  of  the  correctness  of  the  transfer.  Now, 
if,  as  a  fact,  the  transfer  agent  has  been  induced  to  can- 
cel the  old  certificate  and  to  issue  the  new  by  a  forged  or 
otherwise  invalid  transfer,  the  stock  does  not  follow  the 
new  certificate.  In  other  words,  the  new  certificate  repre- 
sents no  stock.  The  counter  signature  of  the  registrar, 
which,  in  effect,  certifies  to  the  public  that  the  certificate 
upon  which  it  appears  does  not  represent  an  overissue, 
would,  therefore,  in  such  case  be  false  and  might  be  held 
to  constitute  grounds  for  a  suit  for  damages. 

This  possibility  is  clearly  brought  out  by  an  opinion 
dealing  with  the  relation  existing  between  a  corporation 
and  its  transfer  agent.t  The  plaintiff  in  the  case  made 
a  loan  secured  by  the  pledge  of  a  certificate  of  stock.  It 
developed  that  the  secretary  of  the  defendant  company, 
who  was  also  its  treasurer  and  transfer  agent,  had  forged 
the  president's  name  to  the  stock  certificate,  and  in  his 
own  official  capacities  had  signed  and  countersigned  the 
certificate,  and  finally  delivered  it  to  his  partner  for  the 
purpose  of  obtaining  money  for  their  firm.  The  issuing 
corporation  refused  to  treat  the  certificate  as  valid,  but 
was  held  liable  therefor  in  an  action  for  damages  at  the 
suit  of  an  innocent  holder  for  value. 

The  Court  said: 
"  This  result  follows  from  the  application  of  the  funda- 
mental rules  which  determine  the  obligations  of  a  prin- 
cipal for  the  acts  of  his  agent.  They  are  embraced  in  the 
comprehensive  statement  of  Story,  in  his  work  on  Agency 
(9th  Ed.,  §  452),  that  the  principal  is  to  be  held  liable  to 
third  persons  in  a  civil  suit  for  the  frauds,  deceits,  con- 
cealments, misrepresentations,  torts,  negligences  and 
other  malfeasances  or  misfeasances  and  omissions  of  duty 
of  his  agent  in  the  course  of  his  employment" 

Again : 

"It  is  true  that  the  secretary  and  transfer  agent  had 

•'.rocker    vs.  Old  Colony   It.  K.,   137  Mass.,  417. 

t  Fifth  Ave.  Bank  vs.  Forty-second  Street  and  Grand  Street 
Kerry  Co.,  137  N.  Y.,  231. 


no  authority  to  issue  a  certificate  of  stock  except  upon 
the  surrender  and  cancellation  of  a  previously  existing 
valid  certificate  and  the  signature  of  the  president  and 
treasurer  first  obtained  to  the  certificate  to  be  issued; 
but  these  were  facts  necessarily  and  peculiarly  within  the 
knowledge  of  the  secretary,  and  the  issue  of  the  certificate 
in  due  form  was  a  misrepresentation  by  the  secretary  and 
transfer  agent  that  these  conditions  had  been  complied 
with,  and  that  the  facts  existed  upon  which  his  right  to 
act  depended.  It  was  a  certificate  apparently  made  in  the 
course  of  his  employment  as  the  agent  of  the  company 
and  within  the  scope  of  the  general  authority  conferred 
upon  him,  and  the  defendant  is  under  an  implied  obliga- 
tion to  make  indemnity  for  the  loss  sustained  by  the  negli- 
gent or  wrongful  exercise  by  its  officers  of  the  general 
powers  conferred  upon  them." 

The  Court  further  said: 

"The  in  testimonium  clause  asserted  that  the  defend- 
ant had  caused  that  particular  certificate  to  be  signed  by 
its  president  and  countersigned  by  its  treasurer  and  trans- 
fer agent  and  sealed  with  its  corporate  seal  February  6, 
1885.  It  is  very  clear  that  under  the  regulations  adopted 
by  the  defendant,  and  pursuing  the  mode  of  procedure 
which  it  prescribed,  the  final  act  in  the  issue  of  a  certifi- 
cate of  stock  was  performed  by  its  secretary  and  transfer 
agent,  and  that  when  he  countersigned  it  and  affixed  the 
corporate  seal  and  delivered  it  with  the  intent  that  it 
might  be  negotiated,  it  must  be  regarded,  so  long  as  it 
remained  outstanding,  as  a  continuing  affirmation  by  the 
defendant  that  it  had  been  lawfully  issued,  and  that  all 
the  conditions  precedent  upon  which  the  right  to  issue  it 
depended  had  been  duly  observed.  Such  is  the  effect 
necessarily  implied  in  the  act  of  countersigning.  This 
word  has  a  well  defined  meaning  both  in  law  and  the  lex- 
icon. To  countersign  an  instrument  is  to  sign  what  has 
already  been  signed  by  a  superior  to  authenticate  by  an 
additional  signature,  and  usually  has  reference  to  the 
signature  of  a  subordinate  in  addition  to  that  of  his  su- 
perior, by  way  of  authentication  of  the  execution  of  the 
writing  to  which  it  is  affixed,  and  it  denotes  the  complete 
execution  of  the  papers."  (Citing  Worcester's  Diction- 
ary.) "When,  therefore,  the  defendant's  secretary  and 
transfer  agent  countersigned  and  sealed  this  certificate 
and  put  it  in  circulation,  he  declared  in  the  most  formal 
manner  that  it  had  been  properly  executed  by  the  defend- 
ant and  that  every  essential  requirement  of  law  and  of 
the  by-laws  had  been  performed  to  make  it  the  binding 
act  of  the  company." 

In  this  case,  it  is  true,  the  action  was  brought  against 
tbe  corporate  principal,  and  the  question  before  the  Court 
was  not  that  of  the  liability  of  the  officer  in  counter- 
signing. 

While,  therefore,  the  language  of  the  decision  cannot 
be  taken  as  authority  on  the  latter  subject.  It  conveys  a 
warning  that  in  countersigning  a  certificate  a  registrar 
does  rather  more  than  certify  the  due  formality  of  execu- 
tion, and  at  least  suggests  that  the  registrar,  in  addition 
to  tbe  issuing  company,  would  be  liable  for  any  damage 
that  might  be  occasioned  thereby. 

Let  us  now  proceed  to  consider  the  liability  of  a 
Trust  Company  acting  as  transfer  agent. 

In  the  first  place,  the  position  of  the  issuing  corpora- 
tion to  the  stockholder  differs  essentially  from  that  of 
the  agent  to  the  principal. 

The  corporation,  by  its  contract  with  its  stockholders, 
grants  them  certain  absolute  rights  which  cannot  be  af- 
fected by  the  fraud,  negligence  or  mistake  of  its  agent. 

The  agent,  on  the  other  hand,  promises  the  principal 
that  it  will  do  a  certain  thing,  and  this  promise  the  gen- 
eral law  of  agency  qualifies  by  confining  it  within  the  lim- 
its of  ordinary  human  prudence  and  ability,  unless  ex- 
press provisions  to  the  contrary  are  contained  In  the  con- 
tract itself. 

The  transfer  agent  must,  of  course,  follow  the  instruc- 
tions of  its  principal  loyally,  in  good  faith,  and  with 
reasonable  care  and  diligence. 

Loyalty  and  good  faith  need  no  definition,  while  the 
care  and  diligence  required  by  law  from  an  agent  in  the 
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discharge  of  his  agency  has  been  stated  by  the  courts 
to  be 

"The  same  degree  of  care  that  men  of  ordinary  pru- 
dence exercise  in  regard  to  their  own  affairs." 
and  so  it  has  been   held,  in  a   case  just  decided  in  the 
highest  court  of  this  State,*  with  regard  to  directors  of 
moneyed  corporations  in  performing  corporate  business. 

Under  these  general  rules  of  agency,  the  responsibility 
from  which  the  Trust  Company,  acting  as  registrar  and 
transfer  agent,  relieves  the  issuing  corporation  is  ap- 
parent. 

The  Trust  Company  assumes  the  task  of  providing 
and  supervising  men  of  integrity  and  ability  to  perform 
the  duties  of  registration  and  transfer,  and  the  liability 
for  loss  resulting  from  the  actual  negligence  or  dis- 
honesty of  its  employees. 

If  Schuyler,  for  example,  had  been  the  officer  of  a 
Trust  Company,  acting  as  transfer  agent,  that  Trust 
Company  would  in  all  probability  have  been  held  liable 
to  the  New  York  and  New  Haven  Railroad  for  all  the 
loss  occasioned  by  his  acts,  and  the  railroad  company 
would  have  lost  nothing,  had  the  assets  of  the  Trust  Com- 
pany been  sufficient  to  meet  the  liability. 

Moreover,  the  chance  is  small  that  in  such  an  event  the 
loss  would  have  occurred. 

Transfer  agency  is  a  part  of  the  regular  business  of 
the  Trust  Company — a  specialty  in  which  it  has  con- 
stant practice,  and  over  the  details  of  which,  and  the 
men  engaged  therein,  it  must  exercise  active  and  intelli- 
gent supervision. 

In  short,  the  Trust  Company  has  skill,  practice  and 
system ;  its  temptation  to  do  right  is  greater  than  its 
temptation  to  do  wrong;  it  is  financially  responsible  and 
cannot  escape  the  jurisdiction. 

The  law,  too,  has  hedged  it  with  safeguards  in  its  own 
interest  and  in  the  interest  of  its  clients. 

It  would  seem  that  these  conditions  sufficiently  meet 
the  needs  for  which  corporate  transfer  agents  were  re- 
quired, but  apparently  a  doubt  has  somehow  arisen  that 
their  liability  is  bounded  by  the  law  of  agency,  and  it 
has  beeu  suggested  that  they  are  saddled  with  the  whole 
responsibility  of  the  issuing  company  to  its  stockholders, 
involving  the  duty  of  absolute  infallibility,  and  liability 
for  the  consequences  of  any  mistake,  however  unavoid- 
able, and  in  spite  of  the  exercise  of  any  degree  of  care 
and  diligence. 

On  two  occasions  there  have  been  read  before  this 
Section  of  the  American  Bankers'  Association  papers  up- 
on the  duties  and  responsibilities  of  a  Trust  Company 
acting  as  registrar  and  transfer  agent.  The  earlier  of 
them  argued  that  the  liability  involved  in  the  discharge 
of  the  functions  of  the  transfer  agent  was  measured  by 
its  negligence,  but  that  in  the  capacity  of  registrar  the 
liability  was  not  so  limited.  The  later  paper,  avowedly 
prompted  by  the  earlier  article,  urged  that  the  measure 
of  liability  was  the  same  in  each  of  the  two  representa- 
tive positions,  and  that  the  liability  extended  beyond  that 
of  the  ordinary  agent ;  in  other  words,  that  the  contract 
between  the  Trust  Company  and  the  issuing  company  is, 
in  effect,  that  the  Trust  Company  will  save  the  issuing 
company  harmless  from  all  improper  issues  and  trans- 
fers, whether  the  exercise  of  the  utmost  care  would  have 
prevented  the  mistake  or  not.  Whether  this  guarantee 
was  confined  to  the  company  whose  stock  or  bonds  were 
the  subject  of  transfer,  or  extended  to  the  lawful  owners 
of  the  securities,  was  not  definitely  stated  by  the  author 
of  the  article,  but  it  was  evidently  his  opinion  that  should 
the  courts  be  called  upon  to  deal  with  the  question,  they 
might  well  hold  a  transfer  agent  liable  to  persons  inter- 
ested in  the  stock  or  bonds  for  any  injury  sustained 
through  an  improper  transfer  or  registration.  This  opin- 
ion drew  forth  observations  from  representatives  of  Trust 
Companies  indicating  that  their  views  of  the  responsi- 
bilities assumed  by  Trust  Companies  acting  in  either 
capacity   had  been  correctly  voiced  in  the  article. 

While  every   member  of  the  bar,  who  has  given  to 

*  Hanna  vs.   Lyon,   179  N.  Y.,  107. 


these  questions  any  consideration,  must  have  definite 
views  as  to  the  principles  of  law  applicable  to  the  duties 
of  the  office  and  the  measure  of  responsibility  involved 
therein,  any  attempt  by  me  to  justify  the  conclusions 
reached  in  either  of  the  papers  referred  to  would  be  idle 
at  this  time.  But  reflections  upon  the  method  by  which 
Trust  Companies  can  be  adequately  protected  in  acting 
in  either  capacity,  reflections  suggested  by  the  diversity 
of  views  entertained  by  the  two  able  writers  of  those 
papers,  may  be  of  present  value. 

The  object  of  the  usual  rule  that  stock  "  shall  be 
transferable  only  upon  the  books  of  the  corporation  " 
was.  and  is,  simply  to  settle  the  ownership  of  stock  be- 
yond dispute  by  putting  in  the  hands  of  stockholders  and 
the  corporation,  accurate  and  authoritative  evidence  of 
title,  somewhat  like  that  which  the  law  has  created  in 
the  case  of  land,  the  portable  evidence  being  supplied  by 
the  stock  certificates  as  by  the  deed,  and  the  record  by 
the  stock  books,  as  by  the  books  of  the  Register  of  Deeds. 
Further,  owing  to  the  relation  between  the  stockholders 
and  the  corporation  involving  the  right  to  vote  and  re- 
ceive dividends,  it  was  deemed  wise  that  stockholders 
should  not  be  permitted  to  bind  the  corporation  by  in- 
dependent transfer,  however  they  might  bind  themselves. 

From  these  causes  arose  the  need  of  the  formal  trans- 
fer, the  surrender  to  the  corporation  of  the  old  certificate, 
the  issue  by  the  corporation  of  the  new  certificate,  and 
the  entry  of  the  transaction  upon  the  corporate  books. 

Originally  these  details  of  transfer  were  treated  as 
mere  incidents  to  the  business  of  the  corporation  whqse 
stock  was  to  be  transferred,  and,  as  such,  were  per- 
formed by  one  or  other  of  its  officers  or  employees  dis- 
charging other  duties  as  well. 

Now  in  many  instances  this  portion  of  a  company's 
business  is  entrusted  to  another  corporation,  though  this 
is  not  in  any  case  necessary,  provided  there  by  an  inde- 
pendent registrar. 

The  old  by-law  of  the  Stock  Exchange  providing: 

"  The  Stock  Exchange  will  not  call  or  deal  in  any  ac- 
tive speculative  stock  of  any  company  a  registry  of 
whose  stock  is  not  kept  in  some  responsible  bank.  Trust 
Company,  or  other  satisfactory  agency."  * 
While  it  suggests  banks  and  Trust  Companies  as  proper 
registrars,  does  not  necessarily  prohibit  a  corporation 
.  from  keeping  its  own  transfer  agency,  nor  do  the  articles 
of  the  Constitution  of  the  Stock  Exchange  by  which  the 
old  provision  is  superseded,  namely : 

"  Corporations  whose  shares  are  admitted  to  dealings 
upon  the  Exchange  will  be  required  to  maintain  a  trans- 
fer agency  and  a  registry  office  in  the  City  of  New  York, 
Borough  of  Manhattan  ;  " 
and  that 

"  Both  the  transfer  agency  and  the  registrar  must  be 
acceptable  to  the  Committee  on  Stock  List,  and  the  regis- 
trar must  file  with  the  secretary  of  the  Exchange  an 
agreement  to  comply  with  the  requirements  of  the  Ex- 
change in  regard  to  registration." 

It  therefore  seems  fair  to  assume  that  the  reason  for 
the  general  adoption  of  independent  corporate  transfer 
agents  is  the  purely  natural  one  before  suggested — name- 
ly, the  additional  security  to  the  issuing  corporation  and 
its  stockholders  which  comes  from  the  services  of  a  re- 
sponsible agent  making  this  most  important  function  a 
recognized  part  of  its  regular  business,  over  that  afforded 
by  the  old  system  with  its  burden  of  detail  and  risk. 
Trust  Companies  are  by  the  law  of  New  York,  and  of 
other  States  as  well,  specifically  authorized  to  act  as 
transfer  agents  and  registrars. 

From  this  brief  review  of  the  situation  of  issuing  com- 
panies as  regards  the  transfer  of  their  stock,  the  probable 
origin  of  the  office  of  independent  corporate  transfer 
agency  and  registry,  and  the  diverse  theories  of  the  obli- 
gations and  liabilities  assumed  by  a  Trust  Company  in 
acting  in  each  capacity,  we  are  naturally  led  to  consider 
the  protection  of  the  Trust  Company  from  the  viewpoint 
of  those  believing  in  the  greatest  measure  of  liability. 

Assuming,  then,  for  the  purpose  of  our  discussion,  the 

*  Old  by-laws  of  N.  Y.  Stock  Exchange,  Article  "V,  superseded 
by  present  constitution,  Article  XXXIII. 
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twofold  nature  of  the  obligation  imposed  upon  Trust 
Companies  acting  as  transfer  agents — namely,  their  lia- 
bility as  agents  for  negligence  and  fraud,  and  the  great 
liability  amounting  to  insurance — to  appreciate  more 
clearly  what  it  involves,  let  us  consider  a  specific  instance 
of  the  obligation. 

Take  the  case  of  the  United  States  Steel  Corporation, 
with  its  enormous  capital  stock  of  $1,100,000,000,  of  which 
$508,302,500  common  stock  and  $360,140,000  of  preferred 
stock  are  outstanding. 

The  Hudson  Trust  Company  was  specifically  organized 
to  act  as  the  transfer  agent  of  all  the  stock,  the  New 
York  Security  &  Trust  Company  was  designated  the  regis- 
trar of  its  preferred  stock, 'and  the  Guaranty  Trust  Com- 
pany of  its  common  stock.  Now,  if  the  real  obligation 
assumed  by  these  three  Trust  Companies  is  what  we  have 
assumed  for  the  purpose  of  argument,  there  would  be  a 
contingent  liability  thereby  created  for  no  less  an  amount 
than  $868,442,500,  the  sum  total  of  the  outstanding  stock, 
the  validity  of  which  the  Hudson  Trust  Company,  as 
transfer  agent,  and  the  New  York  Security  &  Trust  Com- 
pany and  the  Guaranty  Trust  Company,  as  registrars, 
have  insured,  subject,  of  course,  to  abatement  through 
fluctuation  in  the  market  value  of  the  securities,  and,  in 
the  last  analysis,  a  contingent  liability  not  even  limited 
by  the  stupendous  sum  represented  by  those  securities. 
There  is  no  Trust  Company  that  we  know  of  which  could 
legally  assume  such  an  enormous  liability  on  a  single 
risk.  As  is  well  known,  depositors  and  beneficiaries 
whose  funds  are  entrusted  to  Trust  Companies  are  jeal- 
ously protected  by  statutory  safeguards.  Only  approved 
investments  are  authorized,  and  the  legal  reserve  must 
be  faithfully  maintained.  To  incur,  therefore,  in  a  single 
transaction  such  an  insurance  liability  is  obviously  a 
clear  violation  of  every  principle  of  business  and  legal 
prudence  which  we  have  persistently  aimed  at— the 
largest  security  for  the  public,  consistent  with  sound 
banking  methods.  By  the  law  of  New  York  there  is  only 
one  class  of  corporations  authorized  to  assume  an  in- 
surance risk — namely,  insurance  companies. 

Casualty  Insurance  Companies  may  guarantee  "  the 
performance  of  contracts  other  than  insurance  policies," 
and  may  guarantee  "the  validity  and  legality  of  bonds 
issued  by "  *  *  *  "  any  private  or  public  corpora- 
tion." * 

Moreover,  along  with  the  authority  so  conferred  the 
insurance  law  imposes  stringent  limitations  quite  dis- 
tinct from  those  to  which  Trust  Companies  are  subjected. 
For  the  protection  of  the  insured  and  the  general  public 
it  is  provided  that  no  single  risk  shall  be  taken  by  an  in- 
surance company  in  an  amount  exceeding  one-tenth  of  its 
capital  stock  and  surplus,  except  where  it  is  secured  by 
collateral,  which,  of  course,  by  so  much  lessens  the  ac- 
tual risk."  t 

It  would  seem,  therefore,  that,  reverting  to  our  illus- 
tration and  proceeding  on  our  assumption  of  the  theory  of 
insurance  or  guarantee,  the  Hudson  Trust  Company,  the 
New  York  Security  &  Trust  Company,  and  the  Guaranty 
Trust  Company,  in  undertaking  to  act  as  transfer  agent 
and  registrars,  respectively,  of  the  United  States  Steel 
Corporation,  violated  the  letter  of  the  spirit  of  the  insur- 
ance law,  for  the  capital  and  surplus  of  the  Hudson 
Trust  Company  (a  corporation  organized  under  the  laws 
of  New  Jersey,  where  there  is  a  similar  statute  limiting 
the  amount  of  authorized  insurance)  is  only  $1,440,- 
075.71 ;  of  the  New  York  Security  &  Trust  Company,  only 
$12,239,945.70,  and  of  the  Guarantee  Trust  Company,  only 
$7,125,844.99,  making  in  the  aggregate  $20,805,877.40,  or 
about  one  forty-second  of  the  amount  of  the  par  value  of 
the  securities  of  the  Steel  Corporation.  If  to  the  ordinary 
liability  as  agents  proper,  for  negligence  and  misconduct, 
Trust  Companies  so  acting  have  assumed  the  extraor- 
dinary liability  of  insurance  or  guaranty,  the  possible 
beneficiaries  thereof  are  substantially  the  issuing  corpora- 
tions or  the  general  investing  public,  as  represented  by 
the  Stock  Exchange.  Now,  it  cannot  be  conceived  that 
*  Genpral  Laws  of  New  York.  Insurance,  sec.  70. 
General    Laws  of  New  York.     Insurance,   sec.   24. 


either  the  investigating  public,  the  Stock  Exchange,  or 
the  issuing  corporations  can  be  well  protected,  if  at  all, 
by  the  assumption  by  Trust  Companies  of  this  extraor- 
dinary liability  of  guaranty,  which,  in  the  case  of  every 
large  issuing  corporation,  not  only  violates  the  insurance 
law,  but,  by  subjecting  the  entire  capital  of  the  company 
to  the  hazard  of  a  single  risk,  runs  counter  to  all  prin- 
ciples of  ordinary  business  prudence  as  well. 

The  interest  of  the  issuing  company  remains  to  be 
considered.  It  is,  of  course,  liable,  in  any  event,  to  those 
interested  in  its  stock  who  may  be  injured  by  its  own 
acts  or  those  of  its  corporate  transfer  agent  or  regis- 
trar. 

The  Trust  Company  is  appointed  by,  and  receives  its 
compensation  from,  the  issuing  corporation.  It  would  be 
appropriate,  therefore,  in  a  proper  case,  for  the  issuing 
corporation  to  insure  itself  in  a  responsible  company  in  a 
manner  provided  by  law,  against  claims  to  be  made 
against  it  on  the  ground  of  the  invalidity  of  the  stock, 
bonds  or  other  securities  it  assumes  to  issue.  Whether  we 
consider  the  proper  functions  of  a  Trust  Company,  which  is 
not  that  of  insurance,  or  the  measure  of  the  compensation 
received  for  acting  as  transfer  agent  or  registrar,  which 
bears  no  relation  to  the  insurance  risk,  it  results  that 
an  issuing  corporation  should  seek  such  security  not  from 
the  Trust  Company,  but  from  a  company  authorized  and 
equipped  to  write  insurance   and  properly  paid  therefor. 

Having  considered  the  possible  results  of  an  insurance 
obligation  on  the  part  of  Trust  Companies  occupying  such 
relations,  and  demonstrating,  it  is  believed,  the  undesir- 
ability  of  such  a  status,  the  question  that  confronts  us 
is  whether  the  situation  admits  of  remedy.  An  obvious 
but  doubtful  solution  would  be  the  separation  of  the  re- 
sponsibility, giving  to  Trust  Companies  ordinary  liability 
for  their  own  negligence  or  fraud,  and  to  insurance  com- 
panies the  extraordinary  hazard  incident  upon  insurance. 
It  is  believed,  however,  that  the  Trust  Companies  have 
answered  the  purpose  of  registrars  and  transfer  agents 
so  well  that  there  would  be  no  disposition  on  the  part 
of  the  issuing  corporations  to  incur  additional  expense 
in  procuring  insurance  from  insurance  companies.  A 
solution  based  upon  such  a  separation  of  functions  would, 
therefore,  probably  prove  impracticable. 

When  the  ingenuity  of  business  is  unequal  to  the 
task  of  avoiding  an  oppressive  liability  imposed  by  law 
it  is  usual  to  find  the  solution  where  logically  it  be- 
longs— in  the  change  of  the  unsound  law.  If,  then,  this 
insurance  liability  attaches  to  the  contract  entered  into 
between  Trust  Companies  and  the  issuing  corporations, 
for  the  benefit  of  the  issuing  corporations,  or  the  public 
at  large,  and,  in  fact,  is  a  responsibility  which  the  Trust 
Companies  are  neither  authorized  by  law  to  assume  nor 
justified  by  business  sagacity  in  incurring,  and  for  which 
the  Trust  Company  is  not  compensated,  and,  further,  if 
this  extraordinary  liability  of  the  Trust  Company  results 
in  only  illusory  security  to  the  issuing  corporations  and 
the  public  at  large,  it  must  surely  follow  that  every  in- 
terest involved  should  seek  relief  in  changing  the  law, 
which  is  seemingly  to  the  present  advantage  of  nobody, 
and  which  is,  therefore,  unreasonable.  It  would  seem 
that  the  necessary  legislation  could  be  readily  obtained. 
Its  sole  purpose  would  be  to  clarify  the  legal  relation  of 
Trust  Companies  when  acting  as  transfer  agents  or 
registrars,  a  relation  that  at  present  is  confessedly  and 
dangerously  obscure.  Not  a  single  interest  could  possibly 
be  injured  therby.  The  liability  of  the  issuing  company 
to  all  interested  in  its  stock  would  remain  as  at  present, 
while  the  Trust  Company,  in  the  capacity  of  transfer 
agent  or  registrar,  would  be  relieved  from  any  liability 
save  for  the  negligence  or  wilfully  wrongful  acts  of  its 
officers,  either  in  connection  with  the  stock,  bonds  or  other 
certificates  of  indebtedness  of  the  principal  corporation, 
or  in  the  selection  or  continued  employment  of  incompe- 
tent clerks.  Such  a  law  would  not  impose  upon  the  is- 
suing corporation  any  other  or  different  liabilities  or  ob- 
ligations from  those  to  which  it  would  be  subject  should 
it  act  as  its  own  transfer  agent  or  have  as  its  registrars 


TRUST     COMPANY     SECTION. 


1185 


individual  employees,  but  would,  however,  permit  them  to 
be  relieved,  as  now,  from  a  vast  amount  of  clerical  detail. 
Moreover,  they  would  be  assured  that  the  transfers  of 
their  stock  would  rest  in  the  hands  of  those  peculiarly 
competent  from  large  and  continuous  experience  to  throw 
every  safeguard  around  the  transfers,  and  would  be  re- 
lieved from  the  onerous  responsibility  of  constant  and  ac- 
tive supervision. 

By  Section  15(5  of  the  Banking  Laws  of  New  York, 
Trust  Companies  are  empowered  to  "  act  as  the  fiscal  or 
transfer  agent  of  any  State,  municipality,  body  politic  or 
corporation ;  and  in  such  capacity  to  receive  and  dis- 
burse money,  to  transfer,  register  and  countersign  cer- 
tificates of  stock,  bonds  or  other  evidences  of  indebted- 
ness, and  to  act  as  agent  of  any  corporation,  foreign  or 
domestic,  for  any  lawful  purpose." 

I  would  propose  as  an  amended  statute,  which  I  be- 
lieve would  achieve  the  desired  result,  a  law  of  the  fol- 
lowing character: 

"  Section  156.  Poivers  of  Corporations.  Upon  the 
filing  of  any  such  certificate  of  authorization  of  a  Trust 
Company  the  persons  named  therein  and  their  successors 
shall  thereupon  and  thereby  become  a  corporation  which, 
in  addition  to  the  powers  conferred  by  the  General  and 
Stock  Corporation  Laws,  shall  have  power, 

"  1.  To  transfer,  register  and  countersign  certificates 
of  stock,  bonds  and  other  evidences  of  indebtedness  of 
corporations,  with  liability  to  such  corporations  and  to 


the  owners  or  holders  of  such  certificates  of  stock,  stock, 
bonds  or  other  evidences  of  indebtedness  of  corporations, 
with  liability  to  such  corporations  and  to  the  owners  or 
holders  of  such  certificates  of  stock,  stock,  bonds  or  other 
evidences  of  indebtedness  solely  for  the  negligence  or 
willful  misconduct  of  its  officers  in  reference  to  such  cer- 
tificates of  stock,  stock,  bonds  or  other  evidences  of  in- 
debtedness, or  in  the  appointment  or  employment  of  its 
agents,  clerks  or  employees  dealing  therewith. 

"  2.  To  act  as  the  fiscal  or  transfer  agent  of  any  State, 
municipality  or  body  politic." 

There  should,  in  my  opinion,  also  be  an  additional 
provision  making  the  limitation  of  liability  apply  to  ex- 
isting Trust  Companies,  whether  incorporated  under  gen- 
eral laws  or  special  acts. 

There  seems  no  reason  why  a  like  modification  of  cor- 
porate transfer  liability  may  not  be  accomplished  in 
other  States  in  much  the  same  manner. 

I  am  well  aware  how  much  time  and  thought  have 
been  devoted  to  the  subject  here  under  discussion  by 
you,  who  are  far  more  competent  than  I  to  determine 
what  is  appropriate  protection  for  the  Trust  Company  in 
the  light  of  business  methods  and  requirements.  I  have 
accordingly  submitted  these  views  with  hesitation,  feel- 
ing, however,  that  should  I  succeed  in  suggesting  to  you 
any  new  thought  in  connection  with  the  subject  I  would 
not  utterly  fail  of  the  result  which  you  sought  in  honor- 
ing me  with  an  invitation  to  address  you. 
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Statement    of  the    Condition    of    Trust    Companies    of   the 

United   States    as    to    Cash    Reserves. 

By  Edward  T.  Perine,  General  Manager  of  the  Audit  Company  of  New  York. 


Mr.  Chairman  and  Gentleman  of  the  Trust  Company 
Section  of  the  American  Bankers'  Association: 

The  figures  I  have  the  honor  of  presenting  to  your 
notice  this  morning  are  based  upon  a  tabulation  of  state- 
ments of  condition  received  from  983  Trust  Companies, 
under  date  of  June  30,  this  year.  This  tabulation  shows 
reserves  of  cash  on  hand  and  in  bank  amounting  to  622 
millions  of  dollars,  against  combined  deposits  and  bal- 
ances due  banks  and  bankers  amounting  to  the  sum  of 
2255  millions  of  dollars.  This  amount  of  cash  on  hand 
and  in  bank  is  equal  to  27%  per  cent,  of  the  deposits. 

Five  cities  reported  deposits  aggregating  1455  mil- 
lions, which  sum  is  practically  two-thirds  of  the  country's 
2%  billions  of  Trust  Company  deposits.  These  cities,  in 
the  order  of  volume  of  deposits  in  each,  were : 

Companies.  Millions. 

New   York 46  876 

(which  includes  the  Borough  of  Kings)  9  78 

Chicago    18  217 

Philadelphia     42  168 

Boston     18  118 

Pittsburgh    35  76 

In  these  cities  the  percentages  of  "  on  hand,"  "  in 
bank,"  and  of  aggregate  "  on  hand  and  in  bank,"  here- 
inafter referred  to  as  "  Total  Reserve,"  were  found  to 
be: 

Borough  of  Manhattan,  3.2  per  cent,  on  hand,  25.2  per  cent,  in 

bank,  a  total  reserve  of  28.4  per  cent. 
Borough  of  Kings,  8.8  per  cent,  on  hand,  15.5  per  cent.  In  bank, 

a  total  reserve  of  24.3  per  cent. 
Average  for  Greater  New  York.  3.7  per  cent,  on  hand,  24.3  per 

cent,  in  bank,  a  total  reserve  of  28  per  cent. 
Chicago,  14.2  per  cent,  on  hand.  25.3  per  cent,  in  bank,  a  total 

reserve  of  39.5  per  cent. 
Philadelphia,  3.9  per  cent,  on  hand,   18.5  per  cent,   in  bank,  a 

total  reserve  of  22.4  per  cent. 

In  Boston,  where  under  a  recent  Clearing  House  regu- 
lation reserves  are  required  of  5  per  cent,  on  hand  and 
10  per  cent,  in  bank,  the  holdings  on  June  30  were  ap- 
proximately : 

5  per  cent,  on  hand,  22  per  cent,  in  bank,  a  total  reserve  of  27 

per  cent. 
Pittsburgh  having  3.4  per  cent,  on  hand,  22.1  per  cent,  in  bank, 

a  total  reserve  of  25.5  per  cent. 

In  reports  received  from  other  leading  cities,  cash  on 
hand  and  in  bank  were  not  stated  separately  by  certain 
of  the  companies,  but  the  Total  Reserve  in  ten  other  cit- 
ies amounted  in : 

Per  cent.  Per  cent. 

Newark    to 14.7         Washington    28.1 

Cincinnati     14.8         San    Francisco .'54.2 

Providence     16.1        St.    Louis 34,5 

Cleveland     18.1         New    Orleans 30.3 

Jersey  City 25.3         Baltimore     36.8 

The  equivalent  in  dollars  of  certain  of  these  percent- 
ages, particularly  in  the  largest  cities,  comprise  some  im- 
posing aggregates.  Forty-six  companies  in  New  York 
City  had  245  millions  of  Total  Reserve ;  18  companies  in 
Chicago  had  86  millions  ;  42  companies  in  Philadelphia 
had  37  millions ;  18  companies  in  Boston  had  32  millions. 

In  classifying  the  stronger  companies  throughout  the 

country,  according  to  the  amounts  of  holdings  of  Total 

Reserve  in  each  company,  it  appears  that 

147    companies   hold    between    $100,000    and    $200,000    of    total 
reserve. 
81  companies  hold  between  $200,000  and  $300,000. 
59  companies  hold  between  $300,000  and  $500,000. 
63  companies  hold  between  $500,000  and  1  million. 
21  companies  hold  between  1   million  and  lVi  millions. 
19  companies  hold  between     1%  and  2  millions. 
16  companies  hold  between     2   and     3  millions. 

14  companies  hold  between     3   and     4  millions. 

15  compauiea   hold  between     4   and     6  millions. 


9  companies  hold  between  6  and  8  millions. 
3  companies  hold  between  8  and  10  millions. 
5  companies  hold  between  10  and  15  millions. 
2  companies  hold  between  15  and  20  millions. 
There  being  3  companies  holding  22,  28  and  33  millions  of  dol- 
lars, respectively. 

Next,  referring  to  a  tabulation  made  as  of  June,  a 
year  ago,  it  appears  that  912  companies  had  435  mil- 
lions of  Total  Reserve  as  compared  with  983  companies 
this  year  having  622  millions,  an  increase  of  187  millions 
of  dollars.  The  increase  in  the  principal  cities,  over  the 
Total  Reserves  of  a  year  ago,  are : 

Millions.  Millions. 

New   York 113        Philadelphia    11 

Chicago    30        Boston     6 

Pittsburgh,  Cleveland  and  Providence  four  millions 
each,  while  in  no  important  city  has  there  been  a  falling 
off  from  the  amount  of  Total  Reserve  carried  a  year  ago. 

The  average  of  last  year's  Total  Reserve  for  all  the 
companies  was  20  per  cent,  on  2175  millions  of  deposits, 
or  iy2  per  cent,  less  than  this  year's  27%  per  cent,  on 
2255  millions  of  deposits.  In  compiling  the  statement  re- 
ceived both  last  year  and  this,  the  prevailing  proportions 
of  cash  on  hand  and  cash  in  bank  in  the  various  cities 
have  been  used  as  a  basis  for  separating  combined  bal- 
ances of  cash  on  hand  and  in  bank,  with  the  result  of 
estimating  fairly  that  in  both  years  the  average  of  cash 
on  hand  was  fully  5  per  cent,  throughout  the  country,  and 
in  connection  with  this  figure  it  would  be  interesting  and 
fair  to  consider  a  calculation  of  the  so-called  "  double  re- 
serve." If  of,  say,  22  per  cent,  of  reserve  deposited  by 
the  Trust  Companies  with  the  banks,  one-fifth  be  taken 
into  account  as  reserved  by  the  banks  themselves,  it  ap- 
pears that  the  banks  are  holding,  in  behalf  of  the  Trust 
Companies,  upward  of  4  per  cent,  of  cash  which  is  re- 
served indirectly  on  account  of  the  indebtedness  of  the 
Trust  Companies  to  their  depositors.  The  holdings  of 
cash  by  the  Trust  Companies  and  the  holdings  of  their 
depository  banks  may  thus  be  calculated  together  at  a  fig- 
ure which  is  upward  of  9  per  cent,  of  total  Trust  Com- 
pany deposits. 

Without  detaining  you  with  any  discussion  of  theo- 
ries as  to  the  relative  reserve  necessary  for  Trust  Com- 
panies, as  compared  with  commercial  banks,  I  may  never- 
theless submit  certain  points  of  consideration.  These  are 
that  1,000  Trust  Companies  in  the  United  States 
are  carrying  total  deposits  with  other  banks  and  Trust 
Companies  amounting  to  practically  half  a  billion  dollars, 
and  accordingly,  in  their  measure  of  support  to  the  com- 
mercial banks  of  the  country,  are  exceeded  by  no  other 
class  of  depositors ;  that  there  should  be  consideration  of 
the  fact  that,  as  a  rule,  there  are  restrictions  governing 
Trust  Company  investments ;  that  these  investments  and 
a  comparatively  large  volume  of  demand  loans  and  other 
quick  assets  make  the  holdings  of  the  Trust  Companies 
more  readily  convertible  than  is  realized  by  these  taking 
a  radical  position  in  regard  to  Trust  Company  reserves; 
that  some  exemption  from  reserve  should  be  granted  on 
account  of  the  large  proportion  of  deposits  held  in  trust 
or  under  other  conditions  of  inactivity,  it  being  a  fact 
that  many  deposits  held  by  Trust  Companies  are  possi- 
ble of  withdrawal  only  at  the  will  of  the  Trust  Companies 
themselves;  that  clearings  among  the  Trust  Companies 
are  inconsiderable,  as  compared  with  bank  clearings,  it 
being  a  fact  in  New  York  City  that  Trust  Company  ex- 
changes, in  comparison  with  the  exchanges  of  the  banks, 
are  in  the  ratio  of  1  to  25. 

Without  considering  facts  of  this  character  In  greater 
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detail,  it  would  seem  fair  to  claim  that  these  percentages 
of  reserve,  as  averaged  by  cities  and  for  the  entire 
United  States,  reflect  credit  upon  the  managements  of  the 
various  Trust  Companies  and  correspondingly  answer  a 


question  much  discussed  of  late — namely,  whether  the 
Trust  Companies  of  the  United  States  are  maintaining 
among  themselves  a  substantial  measure  of  reserve  on  de- 
posits— answering  that  question  clearly  and  affirmatively. 


Trust    Company    Failures    and    Their    Causes. 

By  A.  A.  Jackson,  Vice-President  Girard  Trust  Company,  Philadelphia,  Penn. 


The  fact  that  there  is  no  central  bureau  for  the  filing 
of  statistics  relating  to  Trust  Companies,  such  as  exists 
for  National  banks  that  are  under  Federal  control  and 
subject  to  the  duty  of  making  periodical  reports  to  the 
Government  at  Washington,  renders  it  a  matter  of  some 
difficulty  to  obtain  reliable  data  as  to  Trust  Companies 
throughout  the  United  States.  This  is  perhaps  the  more 
apparent  in  connection  with  any  search  for  data 
relating  to  failures  among  those  institutions,  as  while 
due  diligence  will  collect  a  mass  of  figures  relating  to 
live  corporations,  those  of  Companies  that  have  suffered 
insolvency  and  passed  their  present  activity  are  to  be 
gained  in  many  instances  only  from  persons  who  were 
identified  with  them  in  their  management  or  liquidation. 

It  is  only  within  comparatively  recent  years,  as  the 
assets  of  the  class  of  corporations  that  we  represent  have 
assumed  steadily  increasing  proportions  of  great  magni- 
tude, that  the  legislatures  of  the  various  States  now 
having  Banking  Departments,  enacted  laws  providing 
for  officials  whose  duty  it  should  be  to  examine 
periodically  the  condition  of  Trust  Companies  to  ascer- 
tain that  they  were  being  managed  in  accordance  with 
the  existing  statutes.  Even  now  some  States  have  no 
such  provisions,  and  although  for  the  purposes  of  pre- 
paring some  figures  for  your  consideration,  I  have  ap- 
proached the  Executives  of  all  the  States  in  the  Union, 
this  fact  has  somewhat  handicapped  me  and  rendered 
it  necessary  that  for  the  purposes  of  making  the  data  as 
complete  as  possible  I  should  in  some  instances  have  re- 
course to  unofficial  figures  for  my  calculations.  Indeed,  I 
think  that  I  have  trespassed  somewhat  upon  the  good 
nature  of  my  correspondents  in  this  matter,  but  their 
uniform  courtesy  has  possessed  me  of  details  of  a  scope 
beyond  which  I  could  not  well  go  without  becoming  a 
nuisance  to  those  to  whom  I  have  necessarily  applied  for 
information. 

Trust  Companies,  of  course,  had  their  birth  in  the 
older  States,  New  York  granting  the  first  charter  to  the 
Farmers  Loan  and  Trust  Company,  then  known  as  the 
Farmers  Fire  Insurance  Company,  in  the  year  1822,  and 
in  1830  to  the  New  York  Life  Insurance  and  Trust  Com- 
pany ;  while  Pennsylvania  in  February  of  1836  granted 
to  the  Pennsylvania  Company  for  Insurances  on  Lives 
and  Granting  Annuities,  the  powers  to  transact  a  trust 
business,  it  having  formerly  from  its  charter  in  1812 
transacted  solely  the  business  indicated  by  its  title.  In 
the  next  month  of  the  same  year — that  is,  in  March  of 
183G — the  present  Girard  Trust  Company  was  chartered 
under  its  then  name  of  the  Girard  Life  Insurance,  An- 
nuity and  Trust  Company  of  Philadelphia.  These  two 
States  of  New  York  and  Pennsylvania  practically  monop- 
olized the  creation  of  Trust  Companies  until  after  the 
Civil  War. 

It  may  be  proper  before  giving  general  figures  to  con- 
sider what  failures  have  occurred  in  these  States  just 
mentioned  which  have  over  60  per  cent,  of  the  aggregate 
resources  of  the  Trust  Companies  of  the  country,  New 
York  with  $1,200,000,000,  and  Pennsylvania  with  $1,069,- 
000,000. 

The  Banking  Department  of  the  State  of  New  York 
was  established  in  the  year  1851,  and  in  1874  Trust  Com- 
panies were  placed  generally  under  the  supervision  of 
the  Superintendent  of  Banks.  Mr.  Kilburn,  the  present 
incumbent  of  this  office,  has  very  kindly  provided  me  with 
figures  showing  that  from  the  date  of  this  supervision  in 


1874,  to  December  31,  1903,  seventy-five  Trust  Companies 
have  been  incorporated,  of  which  only  two  have  failed — 
one  in  1S77,  as  a  result  of  fraudulent  management,  and 
one  in  1891,  because  of  imprudent  conduct  by  its  officers. 
In  each  case  the  capital  involved  was  one  million  dollars. 
The  figures  with  which  I  am  provided  do  not  include 
those  of  companies  that  may  have  been  temporarily  in 
trouble,  nor  the  unfortunate  necessary  reorganization 
under  a  new  name  of  a  company  in  the  city,  whose  short 
life  was  apparently  devoted  by  its  officers  to  the  one  end 
of  the  flotation  of  securities  in  a  manner  that  betrayed  a 
lamentable  lack  of  conservatism. 

It  would  seem,  therefore,  that  in  the  last  fifteen  years 
no  company  in  the  State  of  New  York  has  actually  failed 
to  the  extent  of  not  being  able  to  resume  business,  and, 
although  the  company  to  whose  failure  I  have  referred 
as  occurring  in  1877  was  a  debtor  to  the  total  of  seven  per 
cent,  of  the  aggregate  assets  of  Trust  Companies  within 
the  State  of  New  York,  we  must  remember  that  at  that 
time,  so  closely  following  the  depression  of  the  panic  of 
1873,  New  York  was  possessed  of  very  few  Trust  Com- 
panies, and  a  failure  of  the  size  of  the  corporation  which 
then  became  insolvent,  would  naturally  show  a  large  per- 
centage of  the  total  assets  then  employed  within  the 
State.  On  the  other  hand,  by  the  year  1891,  when  the 
second  failure  took  place,  the  total  assets  of  Trust  Com- 
panies in  the  State  had  increased  five  and  one-half  times 
over  the  figure  at  which  they  were  in  1877,  and,  although 
the  total  liabilities  of  the  insolvent  company  of  the  later 
year  were  $3,947,000,  they  form  only  one  and  four-tenths 
per  cent,  of  the  total  assets  of  Trust  Companies  in  the 
State.  Since  that  time,  too,  that  is  in  the  last  fifteen 
years,  the  aggregate  assets  of  Trust  Companies  have  in- 
creased above  four  and  one-quarter  times  over  the  large 
totals  of  that  day. 

In  Pennsylvania  the  Banking  Department  of  the  State 
was  by  law  given  supervision  over  Trust  Companies  in 
1892.  The  records  of  this  department  show  that  there 
were  deserved  the  laudatory  phrases  contained  in  the  first 
report  of  the  Superintendent  of  Banking  upon  the  ex- 
cellent condition  in  which  he  found  the  companies  of  the 
State.  In  1892  a  small  concern  that  bore  the  word 
"  Trust "  in  its  title,  but  was  in  reality  transacting  none 
of  the  business  for  which  a  Trust  Company  is  properly 
organized,  failed  for  a  comparatively  small  sum.  In  1895 
another  company  with  total  liabilities  of  $105,000,  made 
an  assignment,  the  failure  being  2-100  of  1  per  cent,  of 
the  total  assets  in  the  Banking  and  Trust  Department  of 
the  Pennsylvania  companies  in  that  year.  In  1896  a 
company  that  dealt  almost  exclusively  in  Western  mort- 
gages, assigned,  with  total  liabilities  of  $1,420,000,  or 
about  2-10  of  1  per  cent,  of  the  aggregate  assets  of  the 
companies  of  the  State. 

In  1897  a  receiver  was  appointed  for  another  Trust 
Company  which  transacted  materially  the  same  kind  of 
business,  and  found  that  its  investments  had  so  suffered 
by  the  bad  years  for  farm  lands  in  the  West  as  to  make 
it  impossible  for  it  to  continue  business.  The  failure  of 
this  company  was  also  to  an  extent  of  only  2-10  of  1  per 
cent,  of  the  aggregate  resources  of  the  companies  in  the 
State.  In  1898  a  Trust  Company  which  was  closely 
affiliated  with  a  National  bank  for  which  a  receiver  had 
just  been  appointed,  and  to  the  president  of  which  bank 
it  had  imprudently  loaned  money,  found  it  necessary  to 
make  an  assignment.     This  failure  was  a  startling  evi- 
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dence  of  the  evils  of  using  one  borrower  as  an  outlet  for 
money,  and  of  the  domination  of  one  man,  or  set  of  men, 
in  the  directorate,  while  the  other  members  of  the  board 
were  content  to  let  the  company  be  managed  without  de- 
voting to  its  affairs  the  scrutiny  that  they  should  be  bound 
to  give.  It  is,  however,  a  gratification  to  know,  that 
although  this  company  failed  for  over  $2,000,000,  it  finally 
paid  its  creditors  and  stockholders  in  full.  In  1901  a 
company  that  had  not  been  formerly  under  the  examina- 
tion of  the  State  Department  was  placed  in  the  hands  of 
a  receiver.  Its  total  liabilities  I  do  not  know,  but  they 
were  not  of  great  aggregate. 

There  are  no  other  failures  of  which  I  have  knowledge 
within  the  State  of  Pennsylvania  in  the  years  during 
which  the  Banking  Department  has  been  in  existence, 
save  that  of  a  very  small  company  rejoicing  in  an  illus- 
trious and  imposing  name,  and  which  developed  liabil- 
ities of  $13,000,  and  another  company,  Pennsylvanian  in 
incorporation,  but  transacting  no  business  .other  than  that 
of  having  its  annual  meetings  within  the  borders  of  the 
State,  its  dealings  being  entirely  in  Western  mortgages. 

From  the  foregoing  it  is  gratifying  to  note  that,  taking 
as  an  example  the  two  States  which,  by  their  customs  are 
more  definitely  perhaps  engaged  in  what  is  the  established 
practice  of  a  Trust  Company  business,  the  ratio  of  fail- 
ures to  general  assets  has  in  no  case  amounted  in  New 
York  within  the  last  twenty-five  years  to  more  than  1  4-10 
per  cent.,  and  in  Pennsylvania  in  the  last  fifteen  years  to 
2-10  of  1  per  cent. 

I  understand  that  in  every  instance  the  moneys  and 
securities  held  by  these  corporations  in  fiduciary  capaci- 
ties, or  in  other  words  Trust  Funds,  in  the  more  literal 
acceptation  of  the  term,  were  unimpaired  by  the  difficul- 
ties experienced  by  the  companies  themselves.  I  may  say 
that  under  Pennsylvania  statute,  and  the  laws  of  many 
of  the  Eastern  States,  it  is  provided  that  Trust  Funds 
shall  be  kept  separate  and  apart  from  other  assets  of 
the  company  holding  them. 

Taking  up  now  the  broader  field  of  Trust  Companies 
throughout  the  country,  I  have  arrived  at  the  following 
results  of  my  investigations. 

In  the  New  England  States,  the  figures  being  official 
for  all  save  Maine  and  Vermont,  one  company  failed  in 
1891,  three  companies  in  1893,  one  in  1896,  one  in  1897, 
and  one  in  1904.  Those  of  1896  and  1904  paid  in  full  and 
resumed,  and  the  others  have  paid  their  creditors  from 
38  per  cent,  to  55  per  cent.  The  aggregate  of  all  these  is 
less  than  one-half  of  1  per  cent,  of  the  present  assets  of  the 
companies  in  these  States.  As  I  am  not  provided  with  the 
assets  of  the  companies  in  the  several  years  in  which 
occurred  the  failures,  I  cannot  give  the  smaller  percentage 
applicable  to  those  years. 

In  the  Eastern  States  I  have  already  read  figures 
concerning  New  York  and  Pennsylvania.  In  New  Jersey 
a  company  failed  in  1890  with  liabilities  bearing  a  ratio 
of  1  1-10  per  cent,  to  the  total  assets  of  the  companies  in 
the  State  in  that  year,  and  a  company  failed  in  1903 
whose  nominal  liabilities  amount  to  2  6-10  per  cent,  of 
the  total  assets  of  that  year,  but  this  was  a  corpora- 
tion that  had  a  life  of  but  a  few  months  before  it  was 
convicted  of  practices  at  variance  with  reputable  Trust 
Company  methods,  and  its  charter  was  surrendered. 
In  Delaware,  likewise,  a  failure  occurred  in  1903  of  a 
company  holding  a  charter  under  the  laws  of  that  State, 
but  which  was  virtually  a  Mexican  corporation,  with 
branches  in  different  parts  of  the  United  States,  and 
engaged  in  business  which  was  foreign  to  a  Trust 
Company  in  our  acceptance  of  the  term.  We  remem- 
ber very  well  the  failures  of  last  year  in  Baltimore  of 
two  companies,  and  a  third  which  was  a  branch  of  the 
Delaware  corporation  of  which  I  have  just  spoken,  and 
if  we  place  the  liabilities  of  these  companies  against  the 
total  assets  in  the  State  of  Maryland  we  will  find  that 
they  amount  to  20  per  cent,  of  them.  Investments  of 
large  sums  in  one  asset  were  the  primary  cause  of  these 
failures,  but  one  of  the  companies  came  out  of  the  hands 
of  its  receiver  and  resumed  operations  a  little  over  two 


months  after  its  suspension,  with  capital  unimpaired, 
and  the  other,  a  larger  corporation,  has  disposed  of  the 
interest  which  had  carried  it  to  the  wall,  and  I  under- 
stand that  there  is  every  likelihood  of  a  settlement  in 
full  with  its  depositors  and  creditors. 

Even  aggregating  all  failures  in  the  Eastern  States 
within  the  lives  of  the  several  Banking  Departments,  the 
total  liabilities  form  but  1  per  cent,  of  the  present  assets 
within  these  States. 

Of  the  Southern  States,  Virginia,  West  Virginia, 
Mississippi  and  Louisiana  are  the  only  ones  furnishing 
me  with  official  figures ;  in  fact,  Georgia,  Mississippi  and 
Tennessee  have  no  Banking  Departments  with  supervi- 
sion over  Trust  Companies.  From  none  of  these  States, 
however,  am  I  advised  that  there  have  been  any  failures, 
and  the  companies  within  their  borders  have  between 
them  assets  of  about  $82,000,000. 

From  the  State  Departments  of  the  Middle  States  I 
have  received  official  figures  from  all  but  Ohio,  Wisconsin 
and  Iowa.  No  failures  are  shown  except  one  of  this  year 
in  Indiana,  where  the  company  has  paid  its  creditors  in 
full,  and  one  in  Minnesota  in  1903,  with  liabilities  of 
$412,000,  forming  less  than  1-10  of  1  per  cent,  of  the  as- 
sets of  the  Middle  States. 

The  Western  States,  because  of  the  absence  of  laws 
governing  Trust  Companies,  or  the  recent  enactment  of 
them,  have  been  rather  barren  as  to  figures  in  connection 
with  my  investigations.  North  Dakota,  Kansas,  Wyom- 
ing and  New  Mexico  report  no  failures,  and  I  am  not  ad- 
vised of  any  in  the  other  States. 

The  Pacific  States  also,  save  California,  either  by  rea- 
son of  lack  of  records  in  their  governments,  or  for  other 
causes,  have  not  furnished  information  as  to  any  failures, 
and  I  am  happy  to  say  that  I  know  of  none. 

The  data  at  my  command  does  not  include  the  total 
assets  of  Trust  Companies  in  the  United  States  for  the 
several  years  prior  to  1903,  but  basing  a  calculation  upon 
the  figures  of  1893,  and  averaging  the  growth  of  com- 
panies during  the  succeeding  ten  years,  it  would  seem 
that  the  average  ratio  of  the  liabilities  of  failed  com- 
panies throughout  the  country  to  the  total  average  assets 
of  all  the  companies  has  been  approximately  9-100  of  1 
per  cent. 

It  is  rather  interesting  to  note  that  while  one  thousand 
Trust  Companies  in  the  United  States  have  aggregate 
resources  of  $3,600,000,000,  and  the  above  result  is  ob- 
tained as  to  failures,  the  average  ratio  of  liabilities  of 
failed  National  Banks  to  the  total  assets  of  National  Banks 
in  the  country  during  the  same  period  of  the  last  ten  years 
has  been  28-100  of  1  per  cent.  From  the  last  of  the  re- 
ports of  the  Comptroller  of  the  Currency,  from  which  I 
have  compiled  this  result,  I  find  that  there  are  five 
thousand  and  forty-two  National  Banks,  with  total  re- 
sources of  $6,300,000,000,  or  more  than  five  times  the 
number  of  Trust  Companies,  with  less  than  double  the 
assets. 

Failures  among  us,  therefore,  seem  to  be  reduced  to  a 
minimum.  They  would  seem  to  have  been  brought  about 
by  imprudent  management,  depreciation  of  securities  and 
excessive  loans  to  clients ;  while  in  only  one  instance  has 
there  been  assigned  as  a  cause  of  insolvency  the  defalca- 
tion of  an  officer.  The  thing  therefore  that  would  be 
most  hard  to  guard  against  is  palpably  absent  from  the 
list  of  misfortunes,  and  it  is  a  tribute  to  the  class  of 
men  that  guide  our  companies.  That  the  people  realize 
their  solidity  is  shown  by  the  enormous  bulk  of  their  de- 
posits, and  that  they  are  profitably  managed  for  their 
stockholders  is  evidenced  by  the  fact  that  from  a  compila- 
tion I  have  made  of  the  dividends  paid  by  six  hundred 
and  two  companies  that  have  been  in  existence  for  over 
two  years,  it  would  seem  that  their  stockholders  receive 
an  average  rate  of  9  4-10  per  cent,  upon  par  of  their 
shares.  This  exceeds  the  rate  of  8  7-10  per  cent,  which 
is  given  in  the  Comptroller  of  the  Currency's  report,  as 
the  return  to  stockholders  of  National  Banks  in  the 
country. 
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The  Liability  Incurred  by  Trust  Companies  by  Reasonof    Repre- 
sentations in  the  Offering  of  Securities  to  the  Public. 

By  Edward  W.  Harris,  of  Pryor  &  Harris,  Attorneys,  New  York. 


It  may  be  observed  at  the  outset  that  the  false  repre- 
sentations referred  to  in  the  title  of  this  paper  may  have 
been  made  by  prospectuses,  corporate  reports  or  personal 
statements. 

In  legal  aspect  there  is  little  difference  between  misstate- 
ments as  effecting  sales  of  securities  and  misstatements  as 
effecting  subscriptions  therefor.  Just  what  does  amount  to 
a  fraudulent  misrepresentation,  which  will  give  rise  to  an 
action  for  deceit  to  the  purchaser,  is  difficult  to  state,  each 
case  standing  upon  its  own  facts. 

In  a  leading  English  case  Lord  Herschell  in  a  very 
learned  opinion  thus  states  the  rules  which  should  govern 
cases  of  this  character: 

"  First,  in  order  to  sustain  an  action  of  deceit  there  must 
be  proof  of  fraud,  and  nothing  short  of  that  will  suffice.  Sec- 
ondly, fraud  is  proved  when  it  is  shown  that  a  false  repre- 
sentation has  been  made  (1)  knowingly,  or  (2)  without  be- 
lief in  its  truth,  or  (3)  recklessly,  careless  whether  it  be 
true  or  false.     .     .     . 

"  The  test  which  I  propose  employing  is  to  inquire 
whether  the  defendants  knowingly  made  a  false  statement  in 
this  respect  (material  facts  in  the  prospectus),  or  whether, 
on  the  contrary,  they  honestly  believed  what  they  stated  to 
be  a  true  and  fair  representation  of  the  facts." 

When  fraudulent  representations  are  made  it  does  not 
matter  if  they  are  not  directed  to  the  person  who  may  have 
been  injured  by  relying  on  them.  If  a  prospectus,  issued  for 
the  purpose  of  obtaining  subscriptions  or  the  sales  of  se- 
curities, comes  into  the  hands  of  a  stranger,  and,  relying 
upon  it,  he  invests  in  the  securities  advertised,  and  is  in- 
jured thereby,  he  has  an  action  at  law  for  damages  against 
the  wrongdoer. 

The  doctrine  of  the  liability  of  corporate  directors  for 
fraudulent  representations  as  to  the  conditions  of  the  com- 
pany, not  made  to  a  purchaser  of  stock  personally,  but  to  the 
public  generally,  was  thus  stated  in  Cross  vs.  Sackett,  2  Bos- 
worth,  617: 

"  But  when  an  instrument  is  made  to  deceive  the  public 
generally,  and  is  adapted,  as  well  as  intended,  to  deceive 
some  portion  of  the  public,  and  as  well  one  person  as  another, 
and  is  used  as  it  was  designed  it  should  be,  and  fraudently 
induces  some  one  to  act  to  his  prejudice,  by  acting  in  the 
mode  it  was  intended  to  influence  them  to  act  who  might  be 
deceived  by  it,  the  person  who  made  the  instrument  and 
caused  it  to  be  thus  fraudulently  used  is  liable  to  the  person 
who  has  been  defrauded  by  it.  In  such  a  case  the  person 
injured  has  been  subjected  to  damage  by  his  fraudulent  acts, 
and  the  fraudulent  wrongdoer  is  liable  for  the  consequences." 

In  Morgan  vs.  Skiddy,  62  N.  Y.,  319,  the  Court  of  Ap- 
peals said : 

"  If  the  plaintiff  purchased  the  stock,  relying  upon  the 
truth  of  the  prospectus,  he  has  a  right  of  action  for  deceit 
against  the  persons  who,  with  knowledge  of  the  fraud  and 
with  intent  to  deceive,  put  it  in  circulation.  The  representa- 
tion was  made  to  each  person  comprehended  within  the  class 
of  persons  who  were  designed  to  be  influenced  by  the  pros- 
pectus, and  when  a  prospectus  of  this  character  has  been 
issued,  no  other  relation  or  privity  between  the  parties  need 
be  shown,  except  that  created  by  the  wrongful  and  fraudulent 
act  of  the  defendants  in  issuing  or  circulating  the  prospectus 
and  the  resulting  injury  to  the  plaintiff." 

On  the  question  of  fraudulent  intent  the  same  court  has 
held  that  where  the  failure  to  disclose  a  claim  against  a 
company  in  a  statement  purporting  to  contain  its  entire 
assets  and  liabilitnes  was  attributable  to  an  honest  belief 
upon  reasonable  grounds,  the  fraudulent  intent  was  lacking 
and  the  charge  of  deceit  failed. 

It  was  formerly  laid  down  that  an  action  for  deceit  would 
not  lie  against  the  corporation  itself,  because  the  gist  of  the 
action  is  fraudulent  intent,  and  a  fraudulent  intent  is  not 
imputable  to  an  artificial  body.  The  present  doctrine,  how- 
ever, is  otherwise,  and  in  a  recent  case  in  this  State  against 
a  Trust  Company  it  was  held  that  a  corporation  as  well  as 
an  individual  may  be  liable  for  false  representations  in  a 
prospectus  issued  by  it  to  sell  stock  of  another  company. 

We  now  reach  the  interesting  inquiry  whether  a  director 
is  liable  for  the  fraudulent  representations  of  his  codirectors. 
The  foundation  of  this  action  being  fraudulent  intent,  it 
follows  that  an  innocent  director  is  not  liable  for  the  fraudu- 
lent representations  of  his  codirectors.     But  a  director  who 


stands  by  and  allows  a  codirector  to  make  the  false  repre- 
sentations   is  equally  chargeable. 

The  Court  of  Appeals  in  this  State  has  declared  that  the 
mere  fact  of  being  a  director  or  stockholder  is  not  per  se 
sufficient  to  hold  a  party  liable  for  the  frauds  or  misrepre- 
sentations of  the  active  managers  of  the  corporation.  Some 
knowledge  and  participation  in  the  act  claimed  to  be  fraudu- 
lent must  be  brought  home  to  the  person  sought  to  be 
charged. 

In  its  relation  to  commercial  enterprises  there  are  three 
principal  dangers  to  be  avoided  by  a  Trust  Company : 

(a)  Connection  with  the  prospectus. 

(b)  Responsibility  to  subscribers  for  satisfactory  under- 
writing. 

(c)  Responsibility  for  statements  concerning  the  value 
of  the  securities. 

The  necessity  of  refraining  from  any  connection  with  or 
responsibility  for  the  prospectus  is  so  obvious  as  to  need 
no  further  discussion.  The  decisions  of  the  courts  are  to 
the  effect  that  responsibility  for  the  statements  therein  con- 
tained does  not  require  an  actual  signing  of  the  prospectus, 
but  such  facts  and  circumstances  as  would  lead  a  reason- 
able man  to  believe  that  the  responsibility  for  the  statements 
contained  therein  was  assumed  by  the  Trust  Company  are 
sufficient  to  hold  it  to  a  legal  liability  thereon. 

In  the  case  of  a  corporation  organized  a  few  years  since 
none  of  these  dangers  were  sufficiently  guarded  against.  The 
trustee  of  the  mortgage  securing  an  issue  of  bonds,  having 
agreed  to  loan  moneys  upon  notes  secured  by  underwriting 
of  the  bonds,  allowed  its  name  to  be  placed  upon  the  pros- 
pectus and  assumed  the  obligation  of  declaring  the  under- 
writing to  be  effectivce  when  subscribed  in  a  certain  amount 
by  underwriters  satisfactory   to  the  Trust  Company. 

In  this  particular  case  the  corporation  had  parted  with 
all  its  securities  to  the  promoters  on  the  promoters'  agree- 
ment to  cause  certain  properties  to  be  transferred  to  it,  and 
to  erect  factories  and  to  furnish  a  certain  amount  of  working 
capita]  in  cash  and  returned  securities  of  the  company.  The 
corporation,  having  divested  itself  of  all  its  securities,  was 
without  recourse,  except  to  the  financial  responsibility  of  the 
promoters,  which,  in  this  case,  was  insufficient  to  enable  the 
corporation  to  continue  in  its  proposed  plan  of  operation. 
A  large  percentage  of  the  underwriters  failed  to  respond  to 
the  calls  and  those  who  completed  their  payments  under  the 
contract  claimed  damages  against  the  Trust  Company  for 
false  representations  of  fact,  first,  in  the  prospectus,  and, 
second,  in  its  acceptance  of  the  underwriters,  and,  third,  for 
concealment  of  the  failure  of  the  underwriters  to  respond  to 
the  several  calls  for  payment,  further  claiming  that  the  con- 
nection of  the  Trust  Company  with  the  promoters  of  the  en- 
terprise was  so  close  as  to  make  it  the  agent  of  the  promoters 
and  responsible  for  the  failure  of  the  financial  plan. 

In  an  underwriting  agreement  the  sole  attitude  of  a  Trust 
Company  should  be  that  of  a  lender  of  money,  and  it  is  de- 
sirable in  all  cases  that  the  Trust  Company  avoid  the  re- 
sponsibility of  declaring  the  underwriting  effective  as  be- 
tween the  underwriters  themselves,  based  upon  the  amounts 
subscribed  and  the  responsibility  of  the  underwriters.  The 
only  safe  method  for  the  lender  of  money  is  to  regard  its 
own  protection  and  contract  to  loan  the  money  when  the 
subscriptions,  in  amount  and  responsibility,  are  satisfactory 
to  it  as  the  security  for  its  loan  only.  Any  further  extension 
of  obligation  on  the  part  of  the  Trust  Company  raises  the 
question  of  fact  as  to  the  due  diligence  and  effort  on  the 
part  of  the  lender  in  respect  of  the  examination  into  the  au- 
thenticity of  the  signatures  and  the  responsibility  of  the 
several  subscribers.  While  due  diligence  may  have  been 
used  by  the  Trust  Company  in  those  particulars,  neverthe- 
less the  company  becomes  open  to  an  attack  upon  the  ques- 
tion of  fact,  with  the  result  that  no  certain  opinion  can  be 
expressed  as  to  the  ultimate  liability  of  the  Trust  Company, 
owing  to  the  uncertainty  of  forecasting  the  verdict  of  juries 
on  disputed  questions  of  facts,  and  the  impossibility  of  find- 
ing precedents  on  all  fours  with  the  case  in  hand. 
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Where  disputes  arise  in  a  court  of  law  upon  questions  of 
fact  eneh  case  is  necessarily  decided  upon  the  conditions 
arising  in  that  particular  case,  and  it  is  generally  impossible 
to  find  decisions  exactly  covering  the  case  in  hand.  The  con- 
struction and  interpretations  by  courts  of  the  last  resort  of 
the  contracts  and  instruments  connected  with  the  combina- 
tion and  congregations  of  industrial  enterprises  are  at  the 
present  time  comparatively  few  and  are  frequently  widely 
differing  in  their  processes  of  reasoning  and  their  results 
announced,  public  sentiment  and  public  policy  of  the  various 
political  subdivisions  affecting,  to  a  considerable  extent,  the 
rules  promulgated  by  the  courts    so  far  as  they  have  gone. 


An  examination  of  judicial  decisions,  however,  covering  a 
period  of  the  last  twenty  years,  exhibits  a  tendency  on  the 
part  of  the  bench  to  hold  to  a  stricter  responsibility  those 
connected  with  the  formation  of  commercial  enterprises,  and, 
in  recent  cases,  to  pierce  through  the  fiction  of  dummies 
and  figure  heads,  and  to  place  the  responsibility  upon  those 
actually  interested  in  enterprises,  for  the  results  of  the  acts 
done  under  their  real  supervision  and  control. 

No  more  definite  or  safer  rule,  perhaps,  can  be  stated 
than  this :  The  Trust  Company  should  remain  a  Trust  Com- 
pany, and  should  exercise  the  greatest  caution  in  assuming 
relations  involving  responsibility  for  the  value  of  securities. 


Report   of  Special   Committee   on    the    Classification   of  Legal 
Decisions    Relating  to    Safe    Deposit    Companies. 


To  the  Executive  Committee,  Trust  Company  Section, 
American  Bankers'  Association: 
Your  committee  appointed  at  a  meeting  held  April 
26,  1904,  charged  -  ith  the  duty  of  preparing  a  report 
on  the  -Classification  of  Legal  Decisions  Relating  to 
Safe  Deposit  Companies;  Duty  and  Liability  to  Box 
Holders  and  a  Compilation  of  the  Rules  and  Forms  of 
Typical  Companies,"  begs  leave  to  report  as  follows: 

Knowing  it  to  be  the  purpose  of  the  Executive  Com- 
mittee to  render  a  practical  service  to  the  Section,  it  has 
been  our  endeavor,  in  the  preparation  of  the  following 
report,  to  give  to  the  Trust  Companies  having  safe  de- 
posit departments  not  only  the  advantages  of  the  expe- 
rience of  others  engaged  in  this  business,  but  the  benefit 
of  the  most  thorough  research,  covering  the  enacted  laws 
and  legal  decisions  bearing  on  the  subject  of  the  report. 
Your  committee  desires  to  express  to  Messrs.  Rounds, 
Hatch,  Dillingham  and  Debevoise,  of  New  York,  its  ap- 
preciation of  and  thanks  for  their  services  generously 
rendered  the  Section  in  the  able  and  comprehensive  dis- 
cussion of  the  legal  side  of  the  question. 

At  the  request  of  your  committee,  rules,  forms  and 
other  data  have  been  received  from  Trust  companies  in 
different  parts  of  the  country  doing  a  safe  deposit  busi- 
ness. Many  of  these  were  naturally  duplications  of 
method  of  operation,  and  it  seemed  wise  to  your  commit- 
tee to  render  a  composite  view  of  the  systems  in  use, 
enabling  the  members  of  the  Section  to  choose  such 
rules  and  forms  as  would  seem  to  improve  their  present 
systems,  and  enabling  them  to  eliminate  such  features 
as  might  seem  unnecessary  or  impractical  because  of 
local  conditions. 

In  the  execution  of  the  work  your  committee  has 
found  that  new  laws  and  legal  decisions  are  constantly 
appearing,  affecting  to  a  greater  or  less  degree  the 
Trust  companies  conducting  the  safe  deposit  business 
throughout  the  country.  We  have  also  found  that  con- 
stant improvements  and  changes  in  method  of  operation 
and  of  advertising  are  being  introduced,  which  justifies 
the  recommendation  to  the  Executive  Committee  that 
the  question  should  be  submitted  to  the  Section  of  the 
appointment  of  a  standing  committee  whose  duty  it  shall 
be  to  render  an  annual  report  continuing  the  line  of 
work  undertaken  by  this  committee. 

We  take  this  opportunity  to  express  our  thanks  to 
the  many  officers  of  Trust  and  Safe  Deposit  companies 
who  have  generously  aided  us  in  our  work. 

Respectfully  submitted, 

A.  J.  Enbight, 

S.  F.  IIasebot, 

E.  Shobrock, 

Clabk    Williams. 
September  13th  1904. 


The    Legal    Rights   and    Duties   of   Safe   Deposit 
Companies. 

To  Members  Trust  Company  Section  American  Bankers' 
Association: 

One  of  the  features,  in  fact,  the  most  Impressive 
feature,  of  an  investigation  of  the  law  relating  to  the 
business  of  receiving  and  safeguarding  valuable  property, 
is  the  scarcity  of  both  statutes  and  legal  decisions 
directly  on  the  subject.  The  fact  which  is  first  sug- 
gested as  an  explanation  of  this  lack  rf  legal  authority 
is  that  the  development  of  the  business  itself  is  com- 
paratively recent,  but  the  true  conclusion  is  that  the 
nature  of  the  relationship  between  box-holder  and  com- 
pany requires  of  the  latter  such  great  care  and  such 
thorough  precautions  against  loss  that  the  necessity  for 
legislation  has  never  existed,  nor  have  the  innumerable 
complications  of  which  such  relationship  is  capable  ever 
had  an  opportunity  of  presenting  themselves  before  the 
courts  of  the  country. 

We  have  thought  it  wiser  not  to  consider  here  the 
incorporation  of  safe  deposit  companies,  as  local  counsel 
must  be  consulted  in  every  instance,  and  as  also  in  many 
of  the  States  there  are  special  laws  under  which  they  may 
be  organized,  while  in  others  the  statutes  relating  to  gen- 
eral business  corporations  are  broad  enough  to  cover 
them,  or  Trust  companies  and  Savings  banks  are  per- 
mitted to  use  their  vaults  for  a  safe  deposit  business. 

The  object  of  this'  article  then  will  be  to  touch  on 
such  law  as  has  been  actually  settled  by  legislation  or 
judicial  decision,  and  to  consider  more  fully  the  legal 
questions  which  are  daily  presenting  themselves  to  the 
officers  of  safe  deposit  companies,  and  for  which  prac- 
tical solutions  have  been  found. 

The  law  relating  to  bailments  for  hire  is  the  back- 
bone of  the  legal  relationship  between  the  box-holder, 
or  bailor,  and  the  company,  or  bailee,  and  this  law  has, 
in  its  general  principles,  been  well  settled.  It  is  the 
questions  which  arise  from  the  peculiar  nature  of  this 
particular  class  of  bailments  for  hire  that  have  not  been 
passed  upon  by  the  courts.  We  will  consider  these  ques- 
tions under  the  following  titles,  mentioning  several 
points  covered  by  statute  in  the  proper  places: 

1.  Duty  of  company  to  box-holders. 

2.  Liability  of  company  to  box-holders. 

3.  Rights  of  strangers  to  the  company  who  claim 

property  deposited  with  the  company  by  box- 
bolders. 

4.  Rights  of  the  legal   representatives  of  deceased 

box-holders. 

5.  Inheritance  taxes. 

6.  Lien   of   company    for   its   compensation   on   con- 

tents of  boxes. 

7.  Unclaimed  boxes  and  contents. 
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1.     DUTY    OF    COMPANY    TO    BOX-HOLDERS. 

The  company  does  not,  on  renting  one  of  its  boxes, 
become  an  insurer  of  the  property  placed  in  it  by  the 
box-holder.  The  very  nature  of  the  property  which  it 
has  agreed  to  safeguard  requires,  however,  that  every 
possible  precaution  for  its  safety  shall  be  taken.  For 
instance,  the  same  legal  situation  arises  when  a  traveler 
leaves  his  grip  in  the  package  office  of  a  railroad  station, 
or  when  one  sends  his  furniture  to  a  storage  warehouse, 
as  when  a  million  dollars  of  bonds  are  placed  in  a  safe 
deposit  box.  But  the  company  or  individual  which  con- 
trols the  package  office  takes  no  precaution  against  fire, 
nor  is  each  parcel  of  property  deposited  necessarily 
placed  by  itself.  It  may  be  tagged  and  thrown  in  a 
corner,  or  occasionally  it  is  placed  in  an  open  compart- 
ment to  be  left  with  much  similar  property  in  other 
compartments  until  called  for.  It  is,  of  course,  necessary 
to  adopt  some  safeguards  against  its  loss  through  theft, 
burglary  or  confusion,  but  the  supposed  small  value  of 
the  property  left  in  such  keeping  makes  it  unnecessary 
to  take  the  same  physical  precautions  as  in  the  case  of 
deposits  with  a  warehouse,  where,  in  turn,  the  nature  of 
the  property  does  not  require  the  same  care  as  a  safe  de- 
posit company  must  use.  And  yet,  the  rule  of  law 
which  determines  whether  there  has  been  negligence  in 
guarding  the  property  deposited — the  subject  of  the  bail- 
ment— is  the  same  in  each  case :  Has  there  been  ordinary 
care  used?  Has  the  depositary  or  bailee  used  the  pre- 
cautions which  an  ordinarily  intelligent  man  would  use 
in  the  care  of  property  of  the  same  character  belonging 
to  him?  As  the  best  possible  advertisement  for  any  safe 
deposit  company  is  its  plant  and  its  precautionary 
methods,  it  perhaps  serves  no  useful  purpose  to  do  more 
here  than  add  that  the  protection  of  the  contents  of  the 
vaults  of  a  safe  deposit  company  cannot  be  too  complete. 
Just  what  it  is  legally  bound  to  do  has  not  been  judi- 
cially decided,  but  we  consider  that  any  decision  on  this 
point  will  undoubtedly  be  extreme  in  its  requirements  of 
the  company. 

Practical  measures  have  been  adopted  in  most,  but 
not  by  any  means  all,  companies  that  insure  against  the 
access  to  a  box  of  anyone  except  a  box-holder.  It  is 
plainly  one  of  the  first  duties  of  the  company  not  to 
allow  admission  to  any  stranger.  It  is  for  this  reason 
that  the  company's  knowledge  of  distinctive  physical 
characteristics,  of  family  names  and  other  personal 
facts  is  so  invaluable.  A  cross  mark  on  the  books  of 
a  company,  made  by  an  illiterate  man  (a  new  deposi- 
tor) is  no  protection  against  loss  occasioned  by  the 
admission  to  his  box  of  a  thief  who  has  stolen  the  key, 
and  yet  boxes  have  been  given  with  no  other  means  of 
identification  than  such  a  cross  mark  and  the  possibility 
of  an  officer,  who  remembers  the  face  of  the  box-holder, 
being  on  hand  when  admission  to  his  box  is  later  de- 
manded. An  interesting  legal  situation  would  present  it- 
self if  the  opportunity  of  a  thief  who  entered  a  box 
came  through  the  contributory  negligence  of  the  box- 
holder  in  leaving  his  keys,  with  perhaps  a  tag  attached 
showing  the  agreed  countersign,  the  location  of  the  box, 
etc.,  where  they  might  easily  be  stolen.  These  questions 
will  probably  never  arise  in  court,  for  no  company  could 
afford  to  advertise  the  fact  that  such  a  mistake  as  the 
entry  of  a  stranger  had  occurred,  and  most  companies 
take  great  precautions  against  such  contingencies. 

It  might  also  be  well  to  mention  under  this  head 
the  necessity,  if  dealing  with  a  corporation  box-holder, 
of  having  documentary  proof  of  some  formal  character, 
such  as  a  certified  copy  of  a  resolution,  showing  the 
right  of  the  accredited  officer  of  such  box-holder  to 
have  access  to  the  box.  So,  too,  when  a  box  is  let  to  a 
firm  there  should  be  some  writing  on  the  files  of  the 
company  showing  to  which  member  access  is  to  be 
granted.  And  if  a  box-holder  gives  his  deputy  the  right 
to  enter  his  box,  the  power  of  attorney  under  which 
such  deputy  acts  should  not  be  limited,  but  in  its  terms 


should  be  absolute,  as  it  is  too  much  to  ask  that  the 
company  watch  such  deputy  and  see  that  he  does  not 
take  from  the  box  anything  not  called  for  by  the  power. 

2.      LIABILITY    OF    COMPANY    TO    BOX-HOLDERS. 

Unavoidable  accident  and  irresistible  force  have  been 
said  to  relieve  a  company  from  liability  for  the  loss  of 
property  left  in  its  care.    Fire  is  given  as  an  example  of 
the  first,  but  the  fire  must  not  result  from  the  negligence 
of  the  company  or  its  employes.     War  and  riot  are  in- 
stances of  irresistible  force.     Such  questions,  however, 
cannot  arise  often  and  must  be  dealt  with  separately. 
But  what  is  a  company  to  do  when  a  depositor  rushes 
from  the  vaults  to  the  office,  vowing  that  he  placed  teD 
bonds  or  ten  dollars — it  matters  not  what — in  his  box 
last  week,   and  has  returned  to-day   to   find  it  empty. 
The  first  statement  of  the  company  is :  "We  do  not  know 
what  is  or  has  been  in  your  box,  but  we  do  know  that 
no  one  has  opened  it  except  you."     Proof  of  this  asser- 
tion by  the  testimony  of  all  of  the  company's  employes, 
who  have  access  to  the  vault  in  which  the  box  is  kept, 
raises  an  issue  as  to  whether  the  lost  property,  if  ever 
in  the  box,  was  actually  taken  out  of  it  by  anyone  ex- 
cept the  box-holder,  and  this  the  jury  must  decide.    Now, 
granting  that  the  jury  find  against  the  company  on  this 
point— that  is,   find  that  the  property  in  question  was 
actually  placed  in  the  box  by  the  box-holder  and  never 
after  taken  away  by  him,  the  very  important  question 
arises :  Must  the  box-holder  besides  proving  loss  prove 
that  negligence  on  the  part  of  the  company  occasioned 
such  loss,  or  must  the  company,  when  the  loss  has  once 
been  proved,  take  the  burden  of  showing  that  it  is  free 
from  negligence  and  even  be  compelled  to  go  so  far  as 
to  explain   the   loss.     Satisfactory    decisions    on    these 
precise  points  are  not  to  be  found,  and  except  in  a  few 
States  the  situation  has  evidently  never  been  presented 
in  court.    But  the  analogies  of  the  law  seem  to  establish 
that  the  burden  of  proof  is  first  on  the  box-holder  (the 
plaintiff)    to  prove  his  loss,  then  it  shifts  to  the  com- 
pany   (the   defendant)    which,    on    showing   itself    free 
from   negligence,    must  be   relieved   of   liability,    unless 
such  evidence  is  met  by  positive  proof  on  the  box-hold- 
er's part  of  negligence.     In  other  words,  we  think  the 
box-holder  should  not  have  to  prove  negligence  and  the 
company  should  not  have  to  explain  the  loss,  though, 
of  course,  it  may  be  able  to  do  so,  and  even  in  such  a 
way  as  to  escape  responsibility,  as  in  case  of  fire,  riot, 
etc.     However  the   law   may  develop,   the  importance 
of  taking  every  practical  means  of  protecting  a  com- 
pany from  such  claims  is  very  clear,  and  yet,  how  often 
we   find    attendants    taking    out   and   replacing    boxes, 
handling  both  keys,  the  box-holder  at  times  being  not 
even  within  sight.     This  extreme  courtesy  on  the  part 
of  the  attendants,  or  laziness  on  the  part  of  the  custom- 
ers, should  not  be  encouraged.     As  one  precaution  some 
companies  have  been  in  the  habit,  which  seems  an  ex- 
cellent one,  of  keeping  a  list  of  visits  of  box-holders  and 
their  deputies  to  their  boxes.     This  is  impracticable  in 
some  cases — for  instance,  in  New  York  City  during  a 
Wall  street  panic,  when  hundreds  of  visits  to  boxes  are 
made  each  day — but  surely  the  boxes  can  be  so  guarded 
that   the   testimony   of   the    company's    attendants    and 
officers  will  be  invaluable  in  case  of  loss. 

3.  RIGHTS  OF  STRANGERS  TO  THE  COMPANY 
WHO  CLAIM  PROPERTY  DEPOSITED  WITH 
THE  COMPANY  BY  BOX-HOLDERS. 

This  question  may  arise  either  in  the  lifetime  or 
after  the  death  of  a  box-holder.  It  frequently  happens 
that  demand  for  access  to  a  box  is  made  by  a  sheriff, 
under  a  writ  of  replevin  or  attachment  or  in  garnishee 
proceedings,  by  receivers  or  assignees  for  the  benefit  of 
creditors,  and  other  officers  appointed  by  courts  through- 
out the  country  to  take  possession  of  property  for  the 
purpose  of  administration  or  to  hold  it  pending  decision 
in  regard  thereto.     At  times  also  the  police  authorities 
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break  into  a  box  under  the  protection  of  a  search  war- 
rant.    In  no  case  should  an  officer  of  the  court,  more 
than  any  other  claimant,  be  permitted  to  take  property 
which  the  company  knows  does  not  belong  to  the  per- 
son against  whom  a  writ  of  attachment  or  other  legal 
process  has  been  issued,  and  in  the  case  of  a  search 
warrant,  no  property  except  that  called  for  by  the  war- 
rant must  be  allowed  to  leave  the  box.    While  it  is  quite 
true  that  where  a  box  is  held  by  only  one  person,  the 
company  generally  does  not  know  to  whom  its  contents 
do  belong,  and  that  this  lack  of  knowledge  or  want  of 
notice   would   be   a   complete  protection   if   the  process 
under  which  the  contents  of  a  box  were  taken  was  valid, 
an  entirely  different  situation  arises  where  a  box  is  held 
by  two  or  more  people.     As  an  example,  let  us  suppose 
that  A  and  B  hold  a  box  jointly  and  that  an  attachment 
against    B    is    served    on    the   company.      The   company 
owes  a  duty  to  A  to  keep  and  protect  the  property  left 
by  him  in  the  box,  and  we  consider  that  this  duty  exists 
independently  of  the  duty  to  B.     A  sheriff,   therefore, 
acting  under  a  writ  against  B  has  no  rights  as  against 
A,   and  it   would   seem,   therefore,   dangerous   to   allow 
him  access  to  the  box  held  by  A  and  B  jointly,  unless, 
under  peculiar  circumstances,   it  became  in  some  way 
possible  to  keep  him   from   taking  property   which   be- 
longed to  A.     Such  facts,  as  far  as  we  know,  have  never 
been  presented  in  court,  but  we  suggest  the  following 
practical  solution:     Notify  A  at  once  and  make,  under 
the    advice   of   counsel,    an    arrangement    between     the 
parties  to  have  the  box  opened  in  the  presence  of  all 
concerned,  including  the  sheriff.    A  can  then  identify  his 
property,  and  if  the  sheriff  still  insists  on  taking  it  as 
the  property  of  B,  he,  of  course,  becomes  a  trespasser  as 
against  A.     If  A  voluntarily  joins  in  opening  the  box 
for  the  purpose  in  question,  we  do  not  see  how  he  can 
later   call   on    the   safe   deposit   company    to    keep    the 
sheriff  from  taking  the  property  away.     A  sheriff  does 
not   levy,   as  a  rule,   on  property  which  is  claimed  by 
others  unless  he  is  amply  protected  by  bond  or  other 
security,  and  we  believe,  under  the  circumstances  out- 
lined  above,   A  would  often   be   allowed   to   take  such 
property   as  he  claimed.     Collusion  between   A  and   B 
would  in  this  way  make  it  possible  to  embarrass  the 
litigant  who  has  put  the  process  in  the  sheriff's  hands, 
by  having  A  remove  all  of  the  property  for  the  benefit 
of  both,  but  this  does  not  affect  the  company,  and  the 
possibility  of  A,  an  innocent  party,  suffering  by  having 
his  property  taken  under  an  attachment  against  B,  is 
much  more  serious.     No  general  rule  can  be  given  for 
such   a   case,    and  counsel   must   be   consulted  in   each 
instance.     This  is  also  true  when  a  search  warrant  is 
served,  and  it  must  always  be  borne  in  mind  that  if 
any  process  is  invalid  the  officer  acting  under  it  is  a 
trespasser,  and  while  the  company  may  have  its  claim 
against   him,   the   box-holder   may,   on   the  other   hand, 
have  a  good  claim  against  the  company  for  the  loss  of 
his  property. 

Another  troublesome  situation  arises  on  the  demand 
on  the  company  of  A,  a  stranger,  that  B,  a  box-holder, 
be  not  allowed  to  take  property  from  his  (B's)  box, 
because  of  the  fact  that  it  belongs  to  A.  This  demand 
may  be  followed  by  an  injunction  restraining  the  com- 
pany from  allowing  B  to  have  access  to  the  box,  but 
when  it  is  not  so  followed,  the  company  find  itself  in  the 
position  of  holding  or  controlling  through  the  master 
key,  or  through  the  fact  that  it  can  shut  its  doors  out- 
side or  inside,  property  which  is  claimed  by  two  peo- 
ple. If  the  claim  of  the  stranger  seems  to  be  made  in 
good  faith,  it  is  wise  not  to  let  either  claimant  take  the 
property  in  dispute,  but  to  take  legal  action — by  filing 
a  bill  of  interpleader  for  example — as  will  bring  both 
claimants  before  the  court,  where  they  may  be  left  to 
flght  the  question  out  by  themselves.  The  company  must 
be  careful  to  maintain  always  a  neutral  position,  that 
is.  to  be  a  "mere  stakeholder,"  and  must  act  quickly,  not 
allowing  claims  against  it  to  arise  through  the  fact  that 


it  withholds  the  property  from  the  true  owner  whether 
he  be  bailor  or  stranger. 

4.  RIGHTS  OF  THE  LEGAL  REPRESENTATIVES 
OF  DECEASED  BOX-HOLDERS. 
An  executor  or  administrator  of  a  deceased  box- 
holder,  after  duly  qualifying  as  such,  has  a  right— it  is, 
in  fact,  a  duty— to  take  possession  forthwith  of  the 
contents  of  the  box.  (See  in  this  connection  Article  5 
post. ) 

When  the  will  of  a  box-holder  is  in  the  box,  it  is 
generally  necessary  to  procure  authority  from  the 
Probate  Court  to  gain  admission  to  the  box  simply  for 
the  purpose  of  obtaining  the  will  for  filing.  We  think 
it  unnecessary  to  go  into  the  questions  suggested  by 
the  above  remarks,  as  the  course  of  legal  procedure  is 
quite  different  in  the  various  States,  and  such  ques- 
tions as  arise  should  be  promptly  submitted  to  local 
counsel.  We  wish,  however,  to  mention  one  or  two 
situations  which  often  confront  a  company's  officers. 

It  is  not  an  unusual  thing  for  one  member  of  a 
family  to  act  as  general  custodian  of  valuables  for  the 
others,  and  for  this  and  other  reasons  it  happens  that 
box-holders  often  keep  in  their  boxes  property  which 
does  not  actually  belong  to  them.  In  case  of  the  death 
of  such  a  box-holder,  particularly  when,  by  his  will,  he 
has  appointed  executors  who  are  not  favorably  regarded 
by  those  for  whom  he  has  been  acting  as  custodian, 
the  safe  deposit  company  is  surprised  at  the  demands 
made  upon  it  by  the  various  seemingly  adverse  interests. 
As  in  cases  considered  above  under  Title  3,  the  company 
must  not  allow  the  property  involved  to  go  to  any  ex- 
cept the  owner.  If  a  fight  must  come,  let  the  company 
take  the  initiative  and  bring  the  rival  claimants  into 
court  at  once,  stepping  aside  to  allow  them  full  op- 
portunity for  their  dispute. 

There  was  an  interesting  case  some  years  ago  in 
New  York  State,  where  the  facts  were  substantially 
as  follows :  A  and  B  were  co-tenants  of  a  box.  They 
both  died,  and  the  executors  of  one  and  the  adminis- 
trators of  the  other  each  claimed  the  contents  of  the 
box.  The  company  started  a  suit  of  interpleader,  and 
on  the  evidence  produced  at  the  trial  the  property  was 
awarded  to  the  estate  of  one. 

In  case  of  the  death  of  one  co-tenant,  the  situation 
is  not  quite  so  complicated,  but  the  same  principles  are 
almost  invariably  involved  when  the  contents  of  a  box 
are  owned  by  more  than  one  person,  whether  he  is  act- 
ing for  himseir  or  in  a  representative  capacity. 

5.  INHERITANCE  TAXES. 
In  New  York  State  it  is  provided  by  statute  that 
no  safe  deposit  company  shall  allow  the  property  of  a 
deceased  box-holder  to  be  taken  away  by  an  executor, 
administrator  or  trustee,  unless  notice  of  the  time  and 
place  of  the  intended  delivery  thereof  be  served  upon 
the  State  Comptroller  at  least  ten  days  prior  thereto, 
and  in  the  ease  of  a  non-resident  decedent  it  is  necessary 
for  the  safe  deposit  company  to  retain  a  portion  or 
amount  of  such  property  sufficient  to  pay  the  tax  which 
may  be  assessed  on  the  transfer  thereof,  unless  the 
State  Comptroller  consents  to  the  delivery  of  all  of  it. 
Failure  to  comply  with  these  provisions  makes  the  safe 
deposit  company  liable  under  the  statute  to  the  pay- 
ment of  three  times  the  amount  of  the  tax  and  penalty 
due,  or  thereafter  to  become  due,  on  the  property  so 
delivered.  This  statute  is  considered  by  some  of  the 
companies  to  be  unconstitutional,  and  it  is  said  that 
their  officers  do  not  pretend  to  comply  with  it.  Similar 
legislation  has  been  enacted  elsewhere  than  in  New  York, 
but  such  statutes  are  not  general. 

6.     LIEN   OF  COMPANY   FOR   ITS   COMPENSATION 

ON   CONTENTS   OF   BOXES. 

We  have  been  able  to  find  very  little  authority  on 

the  question  covered  by  this  title.     In  New  York  State 

there  is  no  such  lien,   and  property  contained  in  a  box 
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must  be  delivered  to  the  owner,  no  matter  bow  far  in 
default  of  payment  of  rental  be  may  be.  Where  tbere 
is  no  lien,  it  is  not  safe  to  refuse  to  deliver  until  tbe 
charges  have  been  satisfied,  for  large  damages  might 
result  from  keeping  property  back  when  it  is  urgently 
needed.  The  urgency,  however,  is  usually  worth  the 
amount  of  tbe  arrears,  but  one  must  be  prepared  in 
such  a  case  for  demands  based  on  an  urgency  which 
never  really  exists  until  it  is  pictured  to  a  jury.  In 
one  or  two  States  the  courts  have  allowed  the  Uen, 
but  we  consider  this  another  matter  for  local  counsel, 
and  we  only  wish  to  say  that  we  believe  the  safe  de- 
posit companies  will  ultimately  be  permitted  by  statute 
to  collect  from  the  contents  of  a  box  the  amount  due 
for  its  rental. 

7.   UNCLAIMED  BOXES  AND  CONTENTS. 

In  New  York  and  Massachusetts  statutes  have  been 
enacted,  providing  that  after  the  lapse  of  a  specified 
period  of  time  without  payment  for  the  use  of  a  box, 
it  may  be  opened  and  its  contents,  with  certain  for- 
malities, placed  in  the  general  vaults  of  the  company  to 
await  claimants.  In  Michigan  and  Wisconsin  statutes 
provide  for  a  sale  of  the  contents  of  unclaimed  boxes. 

In  leaving  a  subject  of  such  broad  interest,  we  feel 
that  the  few  suggestions  given  above  cannot  be 
thoroughly  satisfactory  to  a  practical  safe  deposit  man, 
but  the  law  itself  at  present  is  not  sufficiently  developed 
for  more  positive  statements.  The  growth  of  the  busi- 
ness should  ultimately  bring  with  it  decisions  and 
statutes  which  will  clear  up  many  of  the  matters  yet 
unsettled,  and  a  careful  watch  should,  for  this  reason, 
be  kept  on  both  courts  and  legislatures,  for  the  final 
solution  of  some  of  the  points  now  in  doubt  may  affect 
materially  the  methods  of  conducting  a  safe  deposit  com- 
pany's business. 

Dated,  New  York,   September,  1904. 

Thomas  M.  Debevoise, 
Of  Rounds,  Hatch,  Dillingham  &  Debevoise, 
G2   Cedar   Street,   New   York. 

IDENTIFICATION. 

The  identification  of  a  person  desiring  to  rent  a  box  in  a  Safe 
Deposit  vault  should  be  as  thorough  as  circumstances  will  permit; 
should  a  person  decline  to  give  a  reference  their  custom  should  be 
refused.  Reasonable  and  desirable  persons  will  always  furnish  ref- 
erences when  asked,  as  they  will  understand  that  what  applies  to 
them  will  apply  to  others  and  act  as  a  safeguard  in  excluding  unde- 
sirable persons  from  the  vicinity  where  their  valuables  are  stored; 
again,  a  person  may  be  thoroughly  honest,  and  to  all  appearances  a 
desirable  customer,  yet  he  or  she  may  for  reasons  entirely  personal 
attempt  to  rent  a  box  under  an  assumed  name.  In  the  event  of 
anything  happening  to  the  renter  in  such  a  case  the  Company  might 
be  put  to  a  considerable  amount  of  trouble  and  expense  in  establish- 
ing his  or  her  identity  should  heirs  appear  under  the  rightful  name 
of  the  renter. 

It  is  also  well  to  secure  certain  fixed  data  in  regard  to  a  Renter, 
such  as  when  born,  year,  father's  name  and  mother's  maiden  name, 
as  this  will  be  a  help  in  establishing  more  surely  the  identity  in 
case  of  claims  by  heirs  after  death. 

Some  companies  in  addition  to  the  above  require  that  a  record 
be  kept  of  the  physical  appearance  of  the  renter,  such  as  height, 
color  of  eyes  and  hair,  weight  and  general  appearance;  this,  how- 
ever, is  not  an  essential,  as  it  is  to  be  presumed  that  the  renter 
will  remain  a  customer  for  a  number  of  years,  during  which  time 
physical  conditions  may  change,  in  which  event  instead  of  being  an 
aid,  the  record  would  merely  tend  to  confuse.  The  conditions  men- 
tioned first  are  fixed  and  cannot  change,  and  are  therefore  as  relia- 
ble twenty  years  hence  as  to-day. 

IDENTIFICATION      AFTER      RENTAL. 

While  it  is  well  for  the  Renter  to  have  a  pass-word,  it  should 
never  be  relied  upon  by  vault  attendants  as  a  sure  means  of  identi- 
fication— pass-words  may  be  repeated.  When  in'  doubt  as  to  the 
identity  of  a  Renter,  always  compare  his  signature  with  that  on 
the  original  entry  card.  Pass-words  should  be  as  simple  as  possible; 
those  who  choose  elaborate  ones  invariably  forget  them.  In  most 
cases,  however,  there  should  be  no  need  to  use  either  signature  or 
pass-word,  vault  attendants  should  become  familiar  enough  with  the 
Renter's  face  to  enable  them  to  dispense  with  both,  and  all  red 
tape  consistent  with  safety  should  be  abolished. 

RENTAL.  RATES  OF  SAFE  DEPOSIT  BOXES. 

The  charge  per  annum  for  the  rental  of  safe  deposit  boxes  will 
vary  with  local  conditions;  in  small  towns  the  charge  is  sometimes 
as  low  as  one  dollar.  The  usual  yearly  charge  in  well  established 
companies,  in  cities,  is  five  dollars  and  upward.  The  five-dollar 
boxes  are  about  21   in.   x  1%  in.  x  4%  in.   (inside  dimensions).     But 


as  stated   before,    the  price   will   depend   largely  on   local   conditions, 
such  as  ground  rent,  competition,  etc. 

(See  forms  4,   5  and  6  for  Receipt  and  Billheads.) 

In  large  companies,  when  the  bookkeeping  is  in  separate  de- 
partment. Form  No.  7  is  used  in  keeping  the  clerks  advised  of  new 
safe  rentals  and  Form  No.  8  when  Renter  changes  from  one  safe 
to  another. 

SAFES    RENTED    BY    TWO    PERSONS    JOINTLY. 

In  case  of  two  persons  renting  a  safe  jointly,  they  become  what 
is  called  "joint  tenants,"  and  enjoy  equal  rights  and  privileges— 
either  has  the  right  to  surrender  the  safe.  If  possible  both  tenants 
should  be  present  when  the  safe  is  rented,  but  in  case  of  the  in- 
ability of  one  of  them  to  be  there  Form  No.  9  may  be  used.  In 
case  of  surrender  of  rights  in  a  safe  by  one  of  the  joint  tenants 
use  Form  No.  10,  while  In  the  case  of  a  single  tenant,  or  when 
both  tenants  surrender  at  the  same  time,  Form  No.  11. 

OTHER   FORMS   IN   LARGE   COMPANIES   WHERE   BOOKKEEP- 
ING  IS   DONE    IN   SEPARATE   DEPARTMENT. 
Forms   Nos.    12   to   16   will   take   care   of   all   cases  not   previously 
mentioned,  and  they  are  simple  enough  to  be  self-explanatory. 

OTHER    RECORDS,    BOOKS. 

First  in  order  is  what  is  called  the  "Rental,  Renewal  and  Sur- 
render Book"  (Form  No.  17),  which  is  practically  a  condensed  his- 
tory of  each  safe  as  rented,  and  will  show  at  a  glance  the  number 
of  rentals,  renewals  or  surrenders  which  have  occurred  during  any 
month,  also  the  total  value  of  business  done  for  any  given  period, 
and  will  be  found  very  useful  in  comparing  the  growth  of  the  com- 
pany from  time  to  time.  Entries  should  be  made  in  this  book  imme- 
diately after  those  are  made  on  the  Original  Entry  Card,  after 
which  comes  the  Safe  Expiration  Book  (Form  No.  18),  which  is 
indexed  by  years  and  months.  If  a  safe  is  rented  for  six  months 
from,  say,  September  15,  1904,  turn  to  the  month  of  March,  1905, 
and  make  your  entries  accordingly;  this  record  makes  it  a  very 
simple  matter  to  keep  track  of  when  safe  rentals  expire  and  when 
bills  are  due  for  their  renewal.  As  soon  as  a  renewal  bill  is  sent  to 
a  customer  the  entries  should  be  carried  ahead  for  the  number  of 
months  which  the  safe  has  been  rented  for  previously,  otherwise  it 
will  be  a  very  easy  matter  to  lose  track  of  what  rentals  have  ex- 
pired. Should  the  customer  decide  not  to  renew,  the  entry  can  be 
cancelled. 

Regarding  rentals,  some  companies  before  their  expiration  send 
out  a  rent-renewal  notice,  but  as  a  general  rule  this  is  not  done, 
the   renewal   bill    (Form   No.    5)   being   considered   sufficient. 

SAFE    REGISTER. 

The  Safe  Register  completes  the  list  of  books  necessary  in  the 
Safe  Deposit  business,  excepting,  of  course,  those  connected  with 
the  ordinary  bookkeeping,  but  which  it  is  not  the  purpose  of  this 
report  to  take  up.  This  book,  as  will  be  seen  from  Form  No.  19, 
is  very  simple,  and  needs  little  explanation.  To  the  uninitiated  it 
might  seem  as  though  the  three  books  we  have  shown  had  a 
tendency  to  repeat  certain  entries  unnecessarily;  this,  however,  is 
done  with  a  purpose,  as  it  lessens  the  chance  of  mistakes  In  records, 
and  in  case  of  one  record  being  destroyed  there  will  be  found 
enough  data  in  the  others  to  supply  the  deficiency.  Some  companies 
use  forms  such  as  Nos.  17,  18  and  19,  but  instead  of  books,  have  a 
card  system;  there  is  much  greater  chance  in  that  case,  however, 
of  records  being  lost,  and  therefore  the  book  system  is  preferable, 
except  in  the  case  of  the  Original  Entry  Cards,  where  convenience 
in  handling  is  desired. 

DEPUTYSHIP. 

A  deputy  has  access  to  a  safe  only  at  the  pleasure  of  the  renter, 
who  may  revoke  this  privilege  at  any  time.  The  powers  of  a 
deputy  cease  on  the  death  of  the  renter  if  not  revoked  before.  It 
the  renter  and  deputy  can  appear  together  before  an  officer  of  the 
company,  use  Form  No.  2A  or  No.  3A,  according  as  to  whether 
the  renter  is  an  individual,  joint  tenancy,  firm  or  corporation.  In 
case  of  inability  of  renter  and  deputy  to  appear  in  person,  use  Form 
No.  20,  which  must  always  be  properly  acknowledged  before  a 
notary  or  such  other  public  officer  as  the  laws  of  the  State  wherein 
it  is  to  operate  may  require.  In  revoking  a  deputyship,  when 
unable  to  appear  before  an  officer  of  the  company,  use  Form  No.  21. 

WHEN    RENTED    BY    A    CORPORATION. 

Forms  Nos.  22  and  23  should  be  used  in  addition  to  those  already 
mentioned  as  an  official  list  of  the  officers  of  the  corporation  at 
date  of  rental  together  with  resolution  of  Board  of  Directors  giving 
right  of  access  should  be  kept  on  file. 

LEGAL  REQUIREMENTS. 

In  case  of  death,  care  should  be  taken  to  safeguard  the  interests 
of  the  Company  as  well  as  of  the  heirs  of  the  deceased.  As  the 
legal  requirements  will  vary  in  different  States,  both  in  this  case 
and  in  others,  such  as  bankruptcy,  etc.,  we  will  not  attempt  in 
this  report  to  take  up  this  part  of  the  subject  in  detail,  but  will 
merely  caution  the  officers  of  a  company  to  keep  themselves  well 
posted  in  regard  to  the  laws  pertaining  thereto,  and  refer  to  counsel. 

RETURN  OF  LOST  KEYS. 
To  facilitate  the  return  of  lost  keys  use  a  metal  key-tag  (Form 
No.  30).  As  each  person  who  takes  one  will  be  expected  to  assume 
responsibility  for  payment  of  the  reward,  their  use  naturally  must 
be  kept  optional  with  the  renter,  because  if  keys  are  lost  and  not 
returned,  he  is  already  liable  for  cost  of  changing  lock  (See  Rules, 
Form  2A.) 

THE    STORAGE   DEPARTMENT. 

All  trunks,  packages,  etc.,  if  called  for  by  the  company,  should 
be  sealed  by  its  representative  with  the  company's  seal  in  presence 
of  the  owner  or  of  his  representative;  or,  if  de';vered  at  company's 
office,  as  soon  as  received.  Discourage  the  owner  from  placing  his 
own  seal  on  a  package,  and  even  if  he  do  so,   still  use  the  company 
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seal;  the  reason  for  this  is  obvious,  as  no  matter  how  much  care  is 
exerctaed,  seals  may  be  broken  in  transit;  the  company's  seal  can 
be  replaced  while  the  owner's  cannot,  and  if  broken,  almost  sure 
to  cause  trouble,  even  if  the  contents  are  intact.  As  a  general  rule, 
It  is  better  to  place  two  seals  on  all  articles.  When  the  article  is 
received,  give  the  owner  a  storage  receipt  (Form  No.  26),  the  lower 
end  of  which,  when  properly  endorsed,  acts  as  the  company's  release 
after  delivery  of  articles.  As  probably  10  per  cent  of  the  customers 
lose  their  storage  receipts,  it  is  well  to  have  another  kind  on  hand 
to  cover   these   cases. 

ORIGINAL,  ENTRY  CARD  (STORAGE). 
As  in  the  case  of  the  Safe  Deposit,  an  original  entry  card  is 
used  in  preference  to  a  book  for  convenience  in  handling  (Form  No. 
.28).  There  is  no  occasion,  however,  for  elaborate  precautions  in 
regard  to  identification  as  in  the  rental  of  a  safe,  as  the  company 
assumes  a  responsibility  which  is  fixed  and  definite,  the  exercise  of 
a  little  judgment  is  all  that  is  necessary  to  exclude  undesirable 
persons. 

As  will  be  seen  by  referring  to  the  original  entry  card  (Form 
No.  28),  it  covers  the  whole  history  of  each  case,  and  together  with 
the  stub  of  the  storage  receipt  (Form  No.  26)  constitute  the  onlv 
records  held,   but  they  have  always  been  found  sufficient. 

Form    No.    29   shows   a   simple   and    convenient   storage    billhead. 

SUGGESTIONS    FOR    RULES    AND    REGULATIONS    OF    THE    SEC- 
TION SAFE  DEPOSIT  COMPANY. 
The  vaults  will  be  open  from  9  A.  M.  to  4.30  P.  M.  of  each  busi- 
ness   day,    excepting   Saturday,    when    the    hour    of    closing    will    be 
1  P.   M. 

The  use  of  a  safe  is  In  every  instance  granted  by  the  Company, 
and  accepted  by  the  person  using  the  same,  upon  the  express  under- 
standing and  agreement  that  the  Company  may  terminate  such  use 
and  require  the  vacation  and  surrender  of  the  safe  and  the  keys  or 
combination  thereof  at  any  time  upon  the  repayment,  or  tender  of 
repayment,  of  the  pro  rata  proportion  for  the  unexpired  time  of  the 
amount  agreed  to  be  paid  for  the  use  of  the  safe.  This  Company 
is  not  responsible  for  contents  of  safe  unless  by  special  contract. 
The  contents  of  a  safe  must  not  be  examined  in  the  vault,  but  in 
the  rooms  provided  for  that  purpose. 


The  Secretary  or  Manager  must  be  immediately  notified  of 
change  of   address. 

Deputies  may  be  appointed  only  in  person  or  by  power  of  attorney 
properly  acknowledged. 

Safes  must  not  be  left  unlocked  at  any  time. 

Should  a  key  be  lost,  the  Company  must  be  notified  without 
delay,  and  the  remaining  key  returned  to  the  Company,  that  the 
lock  may  be  changed,  the  expense  of  which  will  be  borne  by  the 
renter. 

Payments  for  the  use  of  safes,  or  for  storage,  are  due  and 
payable  in  advance. 

The  Company  exercises  the  right  to  consider  that  the  safe  is  not 
surrendered  until  the  keys  are  returned,  or  the  Company  is  notified 
in  writing. 

When  a  safe  is  rented  to  joint  tenants,  either  person  has  the 
right   to   surrender  the  safe. 

Boxes    in    the    Security    Vault    will    be    rented    for    $ and 

upward  per  annum. 

Trunks,    boxes,    packages    of    silver    or    other    valuables    will    be 

stored    at   cents   and    upward    per   month,    according   to    size 

and  value. 

Articles  for  storage  will  be  called  for  if  desired. 
HINTS,    SOME    OF   WHICH   MAY   BE   FOUND   USEFUL  TO    EM- 
BODY  IN   THE   RULES   AND   REGULATIONS. 

Never  retain  a  key  to  a  Safe  Deposit  Box  after  rental. 

Do  not  allow  more  than  two  persons  in  addition  to  attendants  in 
the  vault  at  the  same  time. 

Vault  when  open  should  never  be  left  without  an  attendant. 

Vault  should  be  opened  and  closed  in  presence  of  two  persons, 
and  where  time-locks  are  used  the  hour  should  be  confined  by  one 
other  besides  the  person  who  attends  to  the  winding. 

Safe  Deposit  Boxes  should  always  be  replaced  in  the  presence  of 
the  renter.  Renters  should  not  examine  their  boxes  or  papers  In 
the  vault,   but   in   the   rooms   provided   for  that   purpose. 

In  keeping  records,   different  colored  forms  will  be  found  helpful. 

[The  Committee's  report  contains  copies  of  the  vari- 
ous forms  mentioned  in  the  text  above,  and  also  "in- 
serts" showing  sample  pages  of  the  books  to  be  used.] 
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Detailed  Report  of  Proceedings* 

Eighth    Annual    Meeting   TRUST    COMPANY    SECTION,    Held    at  New  York, 

Sept.    13,    1904. 


Grand   Ball   Room,   Waldorf-Astoria. 

In  the  absence  of  the  Chairman  (Mr.  Breckinridge 
Jones)  and  the  Vice-Chairman  (Mr.  E.  A.  Potter)  the 
meeting  was  called  to  order  by  Mr.  Clark  Williams,  mem- 
ber of  the  Executive  Committee,  at  10.30  o'clock  a.  m. 

Prayer  was  said  by  the  Rev.  Dr.  Tiffany. 

The  Chairman:  It  is  a  great  regret  to  me  to  be  com- 
pelled to  announce  to  the  members  of  the  Section  that 
our  Chairman,  Mr.  Breckinridge  Jones,  is  unable  to  at- 
tend this  meeting  because  of  the  recent  sad  death  of 
Mrs.  Jones.  Later  in  our  proceedings  we  will  doubtless 
take  the  opportunity  to  express  the  affectionate  sym- 
pathy we  all  feel  for  him  whom  we  regard  as  the  founder 
of  this  Section. 

In  the  absence  of  Mr.  Jones,  Mr.  Potter,  our  Vice- 
chairman,  was  prepared  to  preside  at  this  meeting  until 
an  unfortunate  accident  occurring  to  Mrs.  Potter  detained 
him  in  Chicago. 

The  duty,  therefore,  falls  upon  the  Chairman  of  the 
Executive  Committee,  and  with  a  full  appreciation  of  the 
disappointment  it  is  to  us  all  that  neither  Mr.  Jones  nor 
Mr.  Potter  is  able  to  be  present,  I  ask  your  patient  in- 
dulgence in  undertaking  to  preside  over  this  meeting. 

Address  of  Welcome  by  Mr.  George  W.  Young, 
President  of  the  Trust  Companies  Association 
of  the  State  of  New  York. 

Mr.  Chairman  and  Gentlemen: 

You  are  indeed  welcome  on  this,  your  first,  assembling 
in  the  City  of  New  York  as  members  of  the  Trust  Com- 
pany Section  of  the  American  Bankers'  Association. 
And  although  there  are,  in  gatherings  like  this,  none  of 
the  outward  manifestations  which  accompany  those 
where  men  are  brought  together  to  celebrate  some  great 
feat  of  arms  or  accomplishment  in  statemanship,  there  is, 
nevertheless,  to  my  mind,  a  peculiar  and  relatively  quite 
as  important  a  significance  in  your  presence  here  to-day. 

For  I  may,  in  justice  and  without  exaggeration,  say 
that  this  is  a  visit  of  distinguished  guests,  whose  coming 
to  our  city,  under  the  condiions  which  bring  you  here,  is 
an  event  to  be  emphasized  and  chronicled  as  a  recognition 
by  us  all  of  the  benefits  which  must  follow  a  frank  and 
full  interchange  of  views  among  those  respectively 
charged  in  their  several  spheres  of  usefulness  with  duties 
having  close  relation  to  the  security  of  the  property  of 
our  citizens,  and  hence  of  the  prosperity  of  the  nation 
and  the  high  regard  to  which  our  financial  institutions 
are  justly  entitled,  not  only  at  home,  but  abroad. 

To  a  discussion  of  this  character,  not  alone  those  of 
this  metropolis,  but  of  all  communities  represented  here 
can  make  equally  valuable  contribution. 

New  York  may  be  said  to  be  the  counter  over  which 
money  is  exchanged;  but  the  wealth  of  this  city  is  not 
derived  alone  from  its  own  environment.  It  relies  for  its 
prosperity  upon  the  communities  represented  by  you  quite 
as  much  as  it  does  upon  the  vested  wealth  of  its  own 
citizens. 

Although  some  transactions  here  are  on  a  larger  scale 
than  elsewhere,  they  are  in  all  essentials  dependent  upon 
conditions  quite  similar  to  those  which  characterize  suc- 
cessful banking  in  the  communities  from  which  you  come. 
They  are  all  founded  upon  confidence  and  credit,  justified 
by  methods  which  insure  intelligent  and  faithful  action 
of  the  trustee  toward  the  beneficiaries. 

When  Henry  W.  Grady,  of  Atlanta,  made  his  first 
visit  to  New  York  he  was  approached  by  a  reporter  and 
asked  his  opinion  of  this  city.     The  reporter,  instead  of 


seeing  any  exhibition  of  humility  on  the  part  of  Mr. 
Grady,  was  met  with  the  reply— that  he  thought  New 
York  was  the  "Atlanta  of  the  North";  and  so  each  of 
you,  with  equal  facetiousness,  I  think,  may  substitute 
for  Atlanta  the  name  of  the  city  which  he  represents. 
For  the  greatness  of  New  York,  its  stability  and  security 
rest  upon  the  same  foundation  upon  which  your  several 
communities  have  builded,  be  they  great  or  small — name- 
ly, the  general  prosperity  of  the  country,  which  is  to  be 
attributed  not  alone  to  the  products  of  the  soil,  to  its 
mines,  its  manufactures  and  its  commercial  activities,  but 
to  the  character  of  the  financial  institutions  in  which  as 
depositaries  the  moneys  and  earnings  of  the  rich  and  poor 
alike  have  been  safeguarded. 

In  extending  to  you  a  hearty  welcome  to  New  York 
City  I  wish  to  congratulate  the  Trust  Company  Section 
upon  the  fact  that  it  enjoys  the  honor  of  being  a  part  of 
the  American  Bankers'  Association.  The  functions  of 
National  and  State  banks  and  Trust  companies  are  co- 
operative more  than  competitive.  It  is  a  pleasure  to 
recognize  that  this  convention  represents  another  step 
in  the  progress  of  the  mutual  relations  of  friendship  ex- 
isting between  these  great  institutions. 

The  growth  of  Trust  companies  in  numbers  and  in- 
fluence during  the  past  few  years  has  been  rapid.  Twenty 
years  ago  there  were  less  than  one  hundred  Trust  com- 
panis  in  America.  To-day  there  are  more  than  a  thousand, 
with  resources  amounting  to  over  three  billion  dollars. 
You  remember  that  Dr.  Holmes  once  said :  "  Put  not 
your  trust  in  money,  but  put  your  money  in  trust."  His 
advice,  meant  merely  for  a  breakfast  table  epigram,  has 
been  followed  to  a  marvelous  extent.  In  New  York  State 
alone  the  Trust  companies  have  deposits  amounting  to 
nearly  one  billion  dollars;  and  this  is  but  one  instance 
of  the  sure  and  solid  growth  of  the  Trust  Companies  of 
America. 

Trust  Companies  are  peculiarly  American  institutions, 
organized  to  meet  the  demands  of  existing  business  con- 
ditions. They  are  a  natural  growth  due  to  the  progressive 
spirit  of  our  times.  The  watchword  for  the  banks  and 
Trust  Companies  should  be  "  Co-operation."  While  their 
functions  are  different,  their  interests  are  identical. 

Naturally  the  rapid  growth  of  the  Trust.  Companies 
during  the  past  few  years  has  brought  up  many  questions 
for  consideration  and  discussion.  These  questions  should 
be  considered  without  antagonism  and  without  hostility. 
It  should  be  remembered  that  a  large  majority  of  the  di- 
rectors in  National  and  State  banks  are  also  directors 
in  Trust  Companies,  and  that  the  capital  employed  comes 
from  the  same  sources.  The  competition  between  the 
Banks  and  Trust  Companies  is  competition  between  men 
in  the  same  business  working  for  the  same  ends  and  using 
the  capital  of  the  same  employer. 

The  National  and  State  banks  are  well  organized.  We 
must  see  that  the  State  organizations  of  Trust  Companies 
are  completed  and  continued.  The  "  Association  of  Trust 
Companies  of  the  State  of  New  York,"  which  has  made 
me  its  President — an  honor  I  fully  appreciate  and  of 
which  I  am  justly  proud — is  now  well  under  way.  The 
perfection  of  the  organization  of  Trust  Companies  in  the 
various  States  is  the  best  preventive  of  any  differences 
between  the  Banks  and  Trust  Companies  that  may  affect 
the  interests  and  convenience  of  the  public.  The  natural 
outcome  of  such  organizations  will  be  co-operation  be- 
tween them  and  the  adoption  of  general  rules  for  the 
regulation  of  business,  in  the  framing  of  which  both  in- 
stitutions will  have  a  voice.  Strong  Trus*  Company  As- 
sociations in  every  State  will  result  in  these  two  classes 
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taTt^VTlTllTl  Tk'J  Tt  Cl°Se,y  t0gGtber  The  OWnwa:     Gentlemen,  you  have  heard  the  re- 

tnan  tney  have  in  the  past,  and  will  be  of  material  as-  port 

SlSt^eereinshPor,^0hlngnharm0nK0f  aCti°D  "*  CO-°peration-  UP™  motion  the  report  was  adopted  and  placed  on 

inere  should  be  no  opposition  nor  aught  but  friendly  file 

Thev^hn^T  ?e  tWv  ClaSStS  °f  fiDanCial  institutions'  The  Chairman :     As  the  Chairman  of  your  Executive 

on  ifnpTwhv,            0D         S  W  1Ch  are  Parallel  aDd  DOt  Coiumittee,  I  will  read  the  following  report: 
on  lines  which  cross  one  another.    There  is  no  real  antag- 

t^™   ,-f-n  T  ?*  tW°;    ^   ^   aSSertion   t0   the  con"  RePort  of  Executive  Committee    by  the  Chairman, 

trary  is  ill-founded,  and  will,  I  feel  sure,  disappear  as  Mr.  Clark  Williams, 
time  demonstrates  that   the  functions   of  the   two   are 

strictly  complementary.  The  Executive   Committee  of  the  Trust  Company   Sec- 
Gentlemen,  I  thank  you  for  your  courteous  attention  U°n  °f  the  American  Bankers*  Association  respectfully  snb- 
For  you  the  latchstring  is  on  the  outside  of  the  door  of  ^^^T^  l^  \       t  t      >  n 
every  financial  institution  in  this  city     I  again  bid  vou  a  ♦,                  ^ th?  nUmber  o£  Trust  ComPames  and  their 

most  hearty  and  cordial  welcome  *T  *„  m  f reDgth   h&S   been   S°   rapid   dUring  the   reCent 

Tha  PhaL«,n«      ,;    weicome.  past    that   few   persons    £ully   realize    the   relative    impor. 

Tn  Xne^Iiai™an-  In  the  absence  of  our  Chairman,  Mr.  lance  of  this  class  of  institution  in  the  financial  fabric  of 
Jones,  Mr.  Festus  J.  Wade,  President  of  the  Mercantile  our  country.  Twenty  years  ago  there  were  less  than  one 
Trust  Company  of  St.  Louis,  will  make  reply  to  Mr.  hundred  Trust  Companies  in  the  United  States.  To-day 
Young's  cordial  welcome.  (Applause.)  there  are  more  than  a  thousand  of  these  companies,  with  re- 
Reply   to   Address   of  Welcome,    by   Mr.    Festus   J.  sources  exceeding  .$3,000,000,000. 

Wade.  The  constant  introduction  of  new  ideas  and  methods  of 

Mr.  Chairman :     I  rather  agree  with  Henry  W  Grady  °Peration  i°  different  localities  in  answer  to  the  public  de- 

After  several  visits  to  New  York   I  am  somewhat  of  the  mand  renders  the  friendl.v  co-operation  among  these  com- 

impression  that  New  York  compares  very  favorably  with  f)an,esial™os<-  essfntiaI-     This  co-operation  is  made  possible 

St  Louis.                                         '*""*»  very  ravoraDiy  witn  through  the  development  of  the  ideas  and  purposes  of  the 

in  POJnnn^'       +     *u  founders  of  this  Section  of  the  American  Bankers'  Associa- 

in  responding  to  the  welcome    so  cordially  extended  tion.     In  1896  this  organization  was  effected  with  fifteen 

to  us  Dy  the  gentleman  who  has  just  spoken,  we  are  not  members.    To-day  the  Section  has  a  membership  of  56G,  with 

a  bit  surprised.    It  is  the  welcome  that  we  have  been  ac-  aggregate  resources  in  the  neighborhood  of  $2,500,000,000. 

customed  to  whenever  we  have  visited  New  York,  the  With  tne  original  purpose  of  the  founders  of  the  Section 

reason  being  that  we  come  here  as  children  to  a  mother.  in  view  you  committee  has  endeavored  to  offer  advantages  of 

New  York  City  and  its  Trust  Companies  are  the  mother  Dractical  value,  and  to  this  end  its  first  endeavor  was  to  se- 

of  Trust  Companies.     Here  precepts  are  defined    plans  °Ure  fr0m  every  Trust  ComPany  in  the  country  suggestions 

and  principles  laid  out  for  the  safe  conduct  of  our  finan  ™  t0  the  W01'k  °f  the  Section    and  as  to  how  the  annual 

cial  institutions;  here  we  come  in  times  of  distress    and  mCetmg  might  be  made  m0St  interestinS-    The  results  of  this 

here  we  come  in  ti™*  ftf  ♦             „  .       ,       distress»  and  inquiry  were  carefully  considered  at  a  meeting  of  your  com- 

Jl"!  T       I          !  ?    tranquillity  ;  here  we  come  in  mittee  held  in  New  York  on  the  26th  of  April,  and  the  char- 

aT  ,,  4..  aaversity'  and  here  we  come  in  times  of  success.  acter  of  the  programme  of  our  proceedings  to-day  is  largely 

At  all  times  when  we  strike  the  border  of  this  great  city  the  result. 

with  a  reasonable,  just,  equitable,   business  proposition,  At  this  meeting  of  the  committee  it  was  determined  to 

that  open  hearted  candor  is  always  extended  to  us;  and  publish  in  one  volume  the  proceedings  of  the  Section  from 

why  should  we  be  surprised  at  this  cordial  reception?  tne  time  of  its  organization.     This  volume  is  published  in 

I   fully   concur   in   everything   that   the  distinguished  the  interests  of  the  Trust  Companies  of  the  United  States,  in 

gentleman  has  said    looking  forward  to  the  organization  the  h°pe  that  the  valuable  Presses,  papers  and  discussions 

of  State  sections  of  the  Trust  Comnanv   Section  nf  th*  contained  therein   may  be  permanently  preserved  for  the  use 

American    Rnnl-Pr*'     aL;LT  ^°mpany   bec*10n  of  the  of  the  members  of  the  Section,  and  that  through  a  clearer 

strength  of  ZZl      ^     f  n '    "^    **    that    iS    the  knowled^e  ot'  the  character  of  the  work  of  the  organization 

strength  of  the  future  Trust  Company.     The  Trust  Com-  those  not  members  may  better  appreciate  the  advantages  of 

pany  to-day  is  an  institution  second  only  in  importance  such  Association. 

to  the  financial  system  of  the  National  banks  of  the  This  book  is  now  being  sold  to  cover  the  cost  to  the  Sec- 
United  States  of  America.  The  deliberations  of  this  con-  don  of  its  publication,  and  the  demand  for  it  thus  far  nas 
vention  can  make  that  system  stronger,  and  in  a  very  Justified  the  opinion  of  your  committee  as  to  its  value, 
short  time  build  it  to  the  equal  of  the  National  Banking  The  members  of  (lie  Section  have  previously  been  ad- 
system,  vised  of  an  arrangement  made  by  your  committee  with  the 
As  we  act  wisely,  so  will  our  future  be  "overned  and  Alulit  Co,npanv  of  New  York  b-v  which  that  company  offers 
if  we  show  the  same  spirit  of  good  will  and  friendsh'in  in  t0  advise  With  membors  of  ,he  Scction  as  t0  any  detail  of 
all  parts  of  the  United  States  as  is  extended  to  us  by  the  T*?  ^  TlZ  °t  a<:ountinf'  witbo"t  char^     The  «*/ 

Bankers  and  Trust  Companies  of  New  York  c"ty    then  T^J*?             i      T"  °^             .0o™n,«  al°n*  dlf" 

«„-   ■     *•*  *•                                                                      y'  ferent  lines  would  seem  to  render  services  of  this  character 

our   institution  is  an  established   fact   in   every  part  of  of  special  advantage,  and  it  is  hoped  that  these  facilities  will 

this  great  land.    Gentlemen,  I  thank  you.     (Applause.)  be  generally  availed  of. 

The  Chairman:     The  report  of  the  Secretary  of  the  The   Executive  Committee   has   requested   a   number  of 
Section  will  now  be  listened  to.  typical  Trust  Companies  in  different  parts  of  the  country, 
Report  of  the  Secretary.  members  of  the  Section,  to  furnish  blank  forms  of  all  char- 
New  York.  September  1    1904  acters   used    in    their   different    departments.     These    blanks 
To  the  Members  of  the  Trust  Company  Section :  l,ave  Deen  bound  in  convenient  form  and  will  be  on  exhibi- 

September  1,  1903,  balance $2,519.92  tion  in  the  registration   room  during  the  Convention,   after 

Received  from  sale  of  two  copies  of  Trust  Company  which  they  will  be  lodged  in  the  Secretary's  dfiice,  at  No.  11 

30.00  Pine  Street,  for  inspection  of  the  officers  or  members  of  the 

$2,549.92  Section  at  any  time. 
Expenses  of  San  Francisco  convention $336.50  Advertising  matter,  pamphlets,  etc.,  issued  by  many  mem- 
Expenses  of  committee  on  subject  of  auditing.  304.80  bers   of   the    Section     are   similarly   exhibited,   and    will    be 

Proceedings,    1903 iro  *o  ,    ,      ,       ...     ..       c                       „,.               ,  .,  . 

Salary,  assistant  to  secretary 53750  l0dged   Wlth   ^   Secretai-y-      rhese   exhlblts   are   interesting, 

Expenses   of    Executive    Committee    meeting,  and  lt  IS  believed  will  be  of  practical  value. 

New  York,   April  26,   1904 .'  247.50  In   resPorise  to   the  demand  of  many  of  the  members,  a 

Stationery,   printing,   etc 142.05  committee  has  been   appointed   to   render  a   report    on    the 

Balance  August  31,  1904 ' ^'lll'ol  "  Classification  of  Le&al  Decision  Relating  to  Safe  Deposit 

Companies,"  "  Duty  and  Liability  to  Box-Holders,"  and  a 

Sept.  1    1903.  there  were  453  members  In  the  Trust  Company  "  Compilation  of  the  Rules  and  Forms  of  Tvpical  Trust  Com- 

Section  ;   113  members  have  been  added  to  our  rolls    making  a  »     mu-                i.    •          t_     •*..,    3    •         *.        ,    .             -,. 

total  membership  of  566.  panies-       Thls   report   ls   submitted    in    printed    form.     The 

Respectfully  submitted.  Executive  Committee  takes  this  opportunity   to  express  its 

JAS.  R.  BRANCH.  thanks  to  the  firm  of  Messrs.  Rounds,  Hatch,  Dillingham  & 

Secretary.  Debevoise,  of  New  York,  for  their  valuable  contribution   to 
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the  report  in  their  discussion  of  the  law  bearing  on  this  sub- 
ject. 

The  Executive  Committee  has  accepted  the  suggestion  of 
this  committee  and  will  recommend  that  a  standing  commit- 
tee be  appointed  to  render  an  annual  report  continuing,  this 
line  of  work. 

The  uncertain  business  done  by  many  companies  using  the 
word  "  Trust "  in  their  corporate  titles,  but  being  in  no  re- 
spect moneyed  corporations  nor  doing  a  Trust  Company 
business,  and  the  frequent  failure  of  these  companies,  tend 
to  reflect  discredit  on  those  corporations  doing  a  legitimate 
Trust  Company  business.  It  has  seemed  wise  to  your  Execu- 
tive Committee  to  recommend  the  appointment  of  a  standing 
committee,  to  be  known  as  the  "Committee  on  Protective 
Laws,"  whose  duty  it  shall  be  to  endeavor  to  secure  the  en- 
actment of  laws  in  the  several  States  prohibiting  the  use 
of  the  word  "  Trust "  in  the  corporate  title  of  any  corpora- 
tion not  a  moneyed  corporation  and  chartered  to  do  Trust 
Company  business. 

The  committee  recommends  and  will  present  for  your 
consideration  an  amendment  to  the  by-laws  of  the  Section 
providing  for  the  designation  of  the  executive  officers  of 
the  Section  as  President  and  First  Vice-President,  that  the 
number  of  members  of  the  Executive  Committee  be  increased 
from  nine  to  fifteen,  and  for  the  election  of  a  Vice-President 
of  the  Section  from  each  State  having  a  membership  in  the 
American  Bankers'  Association  of  ten  or  more  Trust  Com- 
panies. The  purpose  of  this  amendment  is  to  widen  the  in- 
terests in  the  work  of  the  Section  and  to  secure  more 
adequate  representation  of  the  Trust  Companies  in  different 
parts  of  the  country. 

The  Executive  Committee  takes  this  opportunity  un- 
reservedly to  declare  its  adherence  to  the  original  purpose 
of  the  founders  of  the  Section,  who,  in  their  wise  judgment, 
formed  the  Trust  Company  Section  as  subordinate  and  sup- 
plemental to  the  American  Bankers'  Association. 

Representing  co-ordinate  branches  of  the  moneyed  in- 
stitutions, we  are  part  of  the  warp  and  woof  of  the  financial 
fabric  of  the  country,  and  it  is  to  our  interest  to  stand  as 
an  integral  part  of  the  American  Bankers'  Association,  which 
aims  to  bring  within  its  folds  the  financial  powers  of  the 
United  States. 

Upon  motion,  duly  seconded,  the  report  of  the  Execu- 
tive Committee  was  accepted  and  placed  on  file. 

The  Chairman:  You  will  notice  the  report  of  the 
Committee  on  the  Classification  of  Legal  Decisions  Re- 
lating to  Safe  Deposit  Companies,  the  Duty  and  Liabil- 
ities of  Box  Holders,  and  the  Compilation  of  the  Rules 
and  Forms  of  Typical  Companies.  I  trust  this  report 
will  be  found  of  great  value  to  the  members  of  the  Sec- 
tion, as  it  represents  considerable  labor,  and  if  you  ap- 
prove the  action  suggested  by  your  Executive  Committee, 
that  a  committee  be  appointed  to  continue  this  line  of 
work,  we  shall  have  an  annual  report  similar  to  this, 
along  the  lines  of  this  report  submitted. 

Report  of  the  Committee  on  the  Classification  [of 
Legal  Decisions  Relating  to  Safe  Deposit  Com- 
panies. 

[This  report,  in  full,  will  be  found  on  pages  1190  to 
1194  of  this  publication.] 

We  will  now  listen  to  an  address  on  the  subject  of 
"Conservatism,"  by  Mr.  F.  H.  Fries,  the  President  of 
the  Wachovia  Loan  and  Trust  Company,  of  Winston- 
Salem,  N.  C.  Colonel  Fries  is  also  President  of  the 
North  Carolina  Bankers'  Association,  and  a  member  of 
the  Executive  Council  of  the  American  Bankers'  Asso- 
ciation, and  eminently  qualified  to  give  us  sound  advice 
on  this  important  subject. 

Conservatism. 

[Mr.  Fries'  address  in  full  will  be  found  on  pages  1177 
to  1179  of  this  publication.] 

The  Chairman :  Gentlemen,  at  two  previous  meetings 
of  this  Section  we  have  listened  to  articles  on  the  subject 
of  the  duties  and  responsibilities  of  the  transfer  agent 
and  the  registrar.  It  will  give  us  all  a  great  deal  of 
pleasure,  I  am  sure,  to  hear  an  address  by  Mr.  Jordan  J. 
Rollins,  of  Rollins  &  Rollins,  Attorneys,  of  New  York, 
who  will  address  us  on  the  "Protection  of  Trust  Com- 
panies Acting  as  Transfer  Agents  and  Registrars." 


The    Protection   of  Trust   Companies  Acting   as 
Transfer  Agents  and  Registrars. 

[Mr.  Rollins'  address  in  full  will  be  found  on  pages 
1180  to  1185  of  this  publication.] 

Mr.  Brewster,  of  Rochester,  N.  Y. :     Mr.  Chairman,  If 
it  is  in  order,  I  would  like  to  move  that  a  copy  of  the 
paper  we  have  just  heard  be  sent  to  every  Trust  Corn- 
puny  in  the  United  States.    It  appears  to  me  it  is  a  very 
important  paper.    The  subject  is  one  which  I  think  most 
of  us  are  not  well  posted  on,  and  I  believe  it  would  prove 
very  valuable  if  it  were  placed  in  the  hands  of  the  officers 
of  the  Trust  Companies  throughout  the  United  States. 
Several  members:     I  second  the  motion. 
The  question  was  taken  and  the  motion  was  agreed  to. 
Mr    Shorrock:     Mr.  Chairman,  I  would  further  sug- 
gest that  the  Executive  Committee  be  instructed  to  take 
this  matter  under  consideration,  to  see  if  anything  can  be 
provided  along  the  lines  recommended  by  Mr.  Rollins. 
The  motion  was  seconded,  and  agreed  to. 
Mr    Powers,   of   Louisville,    Ky. :     Mr.    Chairman,    I 
would  like  to  make  a  suggestion,  with  the  permission  of 
the  Section,  and  I  will  undertake  to  present  it  without 
having  the  Chairman  intervene,  if  there  is  no  objection. 
Gentlemen,  we  know,  some  of  us,  what  the  arduous 
libors  of  the  Chairman  of  the  Executive  Committee  have 
been   not  only  with  reference  to  this  particular  meeting, 
but  throughout  the  year.     The  Executive  Board  of  this 
Section  has  recommended  that  Mr.  Clark  Williams,  who 
is  Chairman  of  the  Executive  Committee,  shall  be  pre- 
sented to  the  American  Bankers'  Association  for  member- 
ship  on   the   Executive   Council   of   the   Association.      I 
move  that  we  emphasize  that  suggestion,  and  that  we 
indorse  as  a  body  the  gentleman  who  has  been  our  ex- 
ecutive officer  during  the  past  year,  for  the  position  as 
our  member  of  the  Executive  Council,  and  I  desire  to 
make  that  motion  and  present  it  myself,  and  ask  you  if 
you  are  in  favor  of  it  to  please  manifest  it  by  a  rising 

The  motion  of  Mr.  Powers  was  unanimously  agreed  to. 

The  Chairman  (Mr.  Clark  Williams):  Gentlemen, 
this  is  a  surprise  to  me,  but  I  assure  you  it  is  exceedingly 
gratifying.  It  has  been  a  great  pleasure  to  serve  as  the 
Chairman  of  the  Executive  Committee  of  this  Section. 
It  has  been  pleasant  to  be  associated  with  the  gentlemen 
who  have  been  my  colleagues  in  the  work  of  the  Section 
during  the  year;  but  I  cannot  express  to  you  how  deeply 
1  appreciate  the  recommendation  which  you  see  fit  to 
make  of  my  election  to  the  position  of  member  of  the 
Executive  Council  of  the  American  Bankers'  Association. 
It  is  a  great  honor,  gentlemen,  and  I  thank  you.  (Ap- 
plause.) ...      . 

The  question  of  Trust  Company  reserves  at  this  time 
is  of  special  interest  to  many  sections  of  the  country,  and 
arguments  on  the  subject  must  necessarily  be  of  local 
coloring.  It  will  be  of  great  interest,  however,  to  note 
the  general  condition  of  Trust  Companies  throughout  the 
country  in  this  respect.  Mr.  Edward  T.  Perine,  General 
Manager  of  the  Audit  Company,  of  New  York,  has  kindly 
consented  to  make  a  statement  of  the  general  condition 
of  Trust  Companies  of  the  United  States  as  to  cash  re- 
serve. 

General  Condition  of  the  Trust  Companies  of  the 
United  States  as  to  Cash  Reserves. 

fMr.  Perine's  paper  in  full  will  be  found  on  pages  1186 
and  1187  of  this  publication.] 

The  Chairman :  In  determining  the  character  of  this 
programme,  your  Executive  Committee  deemed  it  wise  to 
provide  for  the  discussion  of  a  number  of  subjects  of 
practical  interest,  and  we  now  come  to  that  part  of  our 
programme.  We  take  this  opportunity  to  thank  those 
who  have  specially  prepared  themselves  to  discuss  these 
questions. 

We  trust  the  members  will  speak  as  briefly  and  as 
much  to  the  point  as  possible,  in  order  that  we  may  com- 
plete our  programme  within  the  time  allotted. 

It  is  particularly  requested  that  those  addressing  the 
meeting  should  state  their  names,  title,  and  the  institu- 
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tions  they  represent,  in  order  that  our  report  of  the  pro- 
ceedings may  be  accurate  and  complete. 

The  Chairman :  Mr.  Edward  W.  Harris,  of  the  firm 
of  Pryor  &  Harris,  Attorneys,  New  York,  has  kindly  con- 
sented to  say  a  few  words  on  the  subject  of  "The  Liabil- 
ity Incurred  by  Trust  Companies  by  Reason  of  Repre- 
sentations in  Offering  Securities  to  the  Public." 

ThReaLsonofVnCUrred    by    Trust    Companies    by 

ties  to  thi  5    K^Sentations    in   Oaring  Securi- 
ties  to  the  Public. 

[Mr.  Harris'  address  in  full  will  be  found  on  pages 
1189  and  1190  of  this  publication.] 

Mr.  Hart  of  Wheeling,  w..  Va. :  Mr.  Chairman,  I 
move  that  the  paper  last  read  be  printed  for  distribution. 
1  regard  it  as  a  paper  of  great  merit  and  great  value 

Mr.  Wade:  Mr.  Chairman,  as  1  understand  it,  all 
these  papers  will  be  printed  in  the  proceedings  of  the 
convention,  and  personally  I  question  very  much  the  wis- 
dom of  printing  them  and  sending  them  broadcast  to 
Trust  Companies  that  are  not  members  of  this  Association. 
They  can  acquire  their  information  as  to  the  transac- 
tions of  this  Association  through  the  public  press,  and  I 
do  not  believe  that  those  who  regard  this  Association  as 
useless,  and  who  do  not  become  members  of  it,  should 
receive  the  benefits  of  the  Association  at  our  expense 
We  all  know  that  in  times  past  the  financial  papers  have 
published  the  addresses  and  papers  that  are  read  here, 
and  they  can  be  purchased  at  from  ten  to  twenty-five 
cents,  and  I  do  not  believe  we  should  go  to  the  expense 
suggested,  except  for  the  benefit  of  our  own  members. 

Mr.  Hart :  The  criticism  is  obviously  so  well  founded 
that  I  beg  to  withdraw  my  motion. 

Mr.  Shorrock:  Mr.  Chairman,  I  would  like  to  ask 
the  reader  of  the  paper  if  he  can  state  briefly  what  is  the 
difference  between  the  responsibility  of  a  Trust  Company, 
whose  name  may  appear  on  the  prospectus,  and  the  re- 
sponsibility of  the  directors.  I  presume  there  is  a  well 
marked  difference,  but  we  are  more  concerned  with  the 
position  of  the  Trust  Company  whose  name  may  appear 
as  the  intermediary  in  the  sale  of  stocks  or  bonds,  than 
we  are  in  the  position  of  the  directors.  Is  a  Trust  Com- 
pany, for  instance,  obliged  to  ascertain  for  itself  whether 
the  statements  in  the  prospectus  are  correct? 

Mr.  Harris:  I  assume  the  law  is  this:  That  where 
the  Trust  Company  is  so  clearly  identified  with  the  en- 
terprise as  to  make  itself  responsible  for  these  statements 
then  the  company  may  be  held  liable  for  the  statements 
thereon  contained.  I  might  say,  gentlemen,  that  suits  are 
now  pending  involving  that  very  question,  growing  out 
of  tbe  United  States  Ship  Building  Company,  and  it  is 
perhaps  improper  to  anticipate  the  decisions  of  the  courts 
in  those  particular  cases.  But  that  is  the  exact  point 
involved  in  these  cases.  The  Trust  Company  appears  in 
the  prospectus,  and  the  question  is  whether  it  thereby  be- 
comes responsible  for  the  truth  of  the  statements  con- 
tained in  the  prospectus. 

Mr.  McNair,  of  Buffalo:  Mr.  Chairman,  it  is  quite 
usual  in  issuing  prospectuses  to  put  in  something  like  the 
following : 

The  statements  herein  made  are  based  on  official  reports 
which  we  believe  reliable,  but  for  which  we  do  not  assume  any 
responsibility.  * 

If  clauses  of  that  kind  were  put  in  the  prospectus  I 
would  like  to  ask  the  gentleman  if  the  company  making 
them  would  not  be  relieved  of  liability? 

The  Chairman:  Can  you  give  us  your  legal  opinion 
em  that,  Mr.  Harris? 

Mr.  Harris:     I  think  it  would  be,  sir. 

The  Chairman  :  We  will  now  proceed  to  the  subject 
of  "Trust  Company  Failures  and  Their  Causes."  Mr. 
Jackson,  Vice-President  of  the  Girard  Trust  Company,  of 
Philadelphia,  has  made  an  investigation  of  this  interest- 
ing subject,  and  we  shall  be  glad  to  hear  from  him. 

Trust  Company  Failures  and  Their  Causes. 

[Mr.  Jackson's  address  in  full  will  be  found  on  pages 
1J87  and  1188  of  this  publication.] 


The  Chairman:  We  have  as  our  next  topic  for  dis- 
cussion, "Proper  Supervision  of  Trust  Companies  by 
State  Officials."  This  Section  is  highly  honored  by  hav- 
ing with  us  to-day  the  Honorable  William  Barrett 
Ridgely,  the  Comptroller  of  the  Currency,  and  I  will  ask 
Mr,  Ridgely  to  give  us  a  few  minutes  in  an  address.  (Ap- 
plause. 

Remarks  of  Hon.   William  B.   Ridgely,  Comptroller 
of  the  Currency. 

Mr.  Chairman  and  Gentlemen  of  the  Trust  Company 
Section :  It  is  a  very  great  pleasure  for  me  to  have  been 
here  this  morning  and  to  have  listened  to  the  various 
interesting  papers  which  have  been  read  on  topics  not 
only  of  great  interest  to  officers  and  managers  of  Trust 
Companies,  but  to  any  one  engaged  in  banking  of  any  kind, 
or  in  similar  operations.  I  had  expected  that  I  would  be 
here  this  morning  entirely  as  a  spectator,  being  a  little 
off  the  reservation  in  the  Trust  Company  Section,  and  in 
fact  I  do  not  expect  to  make  remarks  enough  to  be  con- 
sidered much  more  than  a  spectator.  I  was  particularly 
interested,  and  very  greatly  pleased  by  the  able  paper  I 
heard  by  Mr.  Fries,  with  regard  to  conservatism,  es- 
pecially as  applied  to  Trust  Company  management. 

Conservatism    is   really    the   foundation   of   all    good 
banking,  and  it  is  more  especially  so  in  Trust  Company 
operations  than  in  anything  else.    The  purely  trust  func- 
tions of  the  old-fashioned  Trust  Company  are  undoubtedly 
the  highest  development  of  the  principle  of  credit  and 
of  confidence.     They  are  the  highest  application  of  that 
principle  to  the  relation  of  man  to  man  in  business.    And, 
as  Mr.  Fries  has  so  well  told  us,  it  is  more  necessary  for 
this  class  of  business  to  be  conducted  conservatively  than 
any  other ;  so  much  so,  that  I  feel  that  we  are  treading 
on  dangerous  ground  when  we  allow,  under  our  laws,  in- 
stitutions which  are  organized  to  exercise  particular  trust 
functions  to  engage  in  so  many  other  kinds  of  business. 
I  think  the  warning  of  Mr.  Fries  in  this  respect  is  one 
that  we  ought  to  take  very  seriously  under  consideration. 
A  concern  that  has  entrusted  to  it  money,  funds  of 
estates,  widows  and  orphans,  and  all  the  relationships 
that  exist  in  that  sort  of  business,  ought  to  be  very  lim- 
ited in  the  other  classes  of  business  in  which  they  en- 
gage, and  it  is  questionable  as  to  whether  we  are  not 
going  a  little  too  far  in  the  extension  of  the  class  of  busi- 
ness in  which  Trust  Companies  engage. 

The  figures  just  given  us  by  Mr.  Jackson  are  very 
interesting  indeed,  very  instructive;  but  we  should  bear 
in  mind  that  the  record  of  the  Trust  Companies,  which 
has  been  most  excellent— the  good  record— is  very  much 
due  to  the  fact  that  until  comparatively  recently  these 
Trust  Companies  stuck  to  a  legitimate  Trust  Company 
business,  and  as  a  matter  of  fact,  there  can  be  hardly  any 
excuse  for  the  failure  of  a  company  that  does  stick  to  its 
Trust  Company  business,  that  is  not  brought  about  by 
the  actual  fraud  and  dishonesty  of  its  officers.    A  Trust 
Company,  if  it  is  honestly  managed,  can  hardly  fail,  pro- 
vided it  sticks  to  the  old  fashioned,  legitimate  Trust  Com- 
pany business.    But  when,  as  we  all  know,  they  begin  to 
branch  into  a  great  variety  of  other  classes  of  business, 
the  danger  increases  rapidly.    The  first  tendency  was  for 
the  Trust  Companies  to  go  into  Savings  bank  business. 
That,  perhaps,  was  a  natural  alliance,  a  natural  exten- 
sion.    With  proper  restrictions— and  there  need  not  be 
many— I  see  no  reason  why  a  Trust  Company  should  not 
do  that  class  of  business ;  but  they  certainly  ought  not  to 
be  allowed  to  do  a  great  variety  of  business  as  described 
by  Mr.  Fries— land  business,  insurance  business,  fidelity 
insurance  business,  and  all  that  class  of  outside  work— 
and  I  question  whether  a  company  with  Trust  Company 
powers  ought  to  be  allowed  to  do  a  general  commercial 
banking  business,  and  if  it  does  that  banking  business 
ought  to  be  safeguarded  by  more  than  the  usual  number 
of  restrictions,  instead  of  being  allowed  to  be  carried  on 
with  less  restrictions  than  the  usual  number,  and  I  see  no 
reason  why,  if  a  National  bank  or  a  State  bank  that  is 
doing  a  general  commercial  business  is  compelled  by  law 
to  keep  a  minimum  cash  reserve,  and  limited  to  the  ex- 
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tent  of  its  maximum  loans,  wliy  the  same  restrictions 
should  not  apply  to  the  commercial  business  of  a  Trust 
Company,  or  of  any  other  bank,  no  matter  under  what 
name  it  may  be  run. 

I  was  asked  by  Mr.  Williams  to  say  a  few  words  in 
regard  to  the  inspection  and  examination  of  banks.  I 
do  not  want  to  trespass  too  much  on  your  time,  but  in 
regard  to  that  I  feel  that  the  forty  years  of  experience 
that  has  been  had  in  the  examination  of  the  National 
banks  has  accumulated  the  largest  amount  of  data  on 
that  subject  that  probably  ever  has  been  gathered  to- 
gether. There  is  no  other  country  anywhere  In  the  world 
that  has  as  carefully  and  thoroughly  examined  the  banks, 
and  while  some  of  our  State  departments  have  very  good 
examinations  of  certain  classes  of  banks,  particularly  the 
Savings  banks,  of  course  it  is  not  so  widespread  or  gen- 
eral as  the  examination  of  the  National  banks.  Of  course 
the  National  banks  examination  is  far  from  perfect; 
but,  as  a  rule,  it  is  pretty  well  done,  very  well  done, 
The  National  Bank  Examiners  are  hired  on  the  wrong 
principle,  I  think.  They  are  given  fees  instead  of  sal- 
aries, and  the  natural  tendency  is  that  in  some  of  the 
smaller  banks  they  do  not  give  the  time  and  attention 
required.  But  considering  the  circumstances,  I  tnink 
the  men  are  proof  as  far  as  possible  against  this  tempta- 
tion, and  that  as  a  rule  we  get  pretty  good  reports. 

When  a  National  bank  fails  there  is  of  course — especi- 
ally in  the  country  communities — a  great  deal  of  bitter- 
ness ;  the  examiner  is  at  once  blamed,  and  it  is  considered 
all  his  fault  that  the  money  of  the  depositors  has  been 
lost.  In  rare  cases,  perhaps,  it  is  true,  but  you  must  re- 
member that  a  bank  examiner  cannot  in  one  or  two  days 
every  six  months  check  up  everything  that  has  been  done 
in  365  days  in  the  year,  and  a  smart  scoundrel  in  a  bank 
who  wants  to  deceive  the  bank  examiner  is  very  apt  to 
be  able  to  do  so ;  things  are  very  much  in  his  favor.  In 
many  instances,  however,  it  is  quite  surprising  to  see 
the  slight  clues  on  which  a  bank  examiner  will  discover 
a  fraud,  a  fraud  which  has  perhaps  been  concealed  for 
a  long  time.  Of  course  one  of  the  most  important  things 
that  is  brought  about  by  the  examination  of  the  bank  is 
the  calling  to  the  attention  of  the  Comptroller's  Bureau 
the  condition  of  a  bank  which  is  still  solvent,  perhaps, 
but  in  a  dangerous  condition.  Few  realize  how  many 
banks  which  are  found  in  that  condition  are  straightened 
up  by  us  and  saved. 

These  things  are  naturally  concealed.  Secrecy  is  a 
necessary  element  to  success,  and  nothing  is  said  about  it 
if  it  can  be  avoided.  But  there  is  hardly  a  day  in  which 
we  do  not  get  in  our  office  the  case  of  a  bank  which  is  in 
pretty  bad  shape,  and  several  times  every  month  we  find 
a  bank  in  such  a  condition  that  we  have  to  bring  pressure 
on  the  officers  who  have  made  loans,  or  the  officers  that 
have  large  lines  out,  to  bring  in  some  more  security  and 
straighten  up  the  bank  and  put  it  in  condition  to  go  on. 
And  in  this  the  personal  element  of  the  bank  examiner 
is  of  very  great  importance.  He  has  to  take  a  great 
deal  of  responsibility.  The  information  that  comes  to 
the  department  is  entirely  through  him,  and  very  often 
it  is  his  good  judgment  and  courage  and  sense  that  save 
the  situation.  We  recently  had  a  case  where  a  bank  of 
that  kind  was  in  trouble,  and  the  bank  examiner  was  in 
telegraphic  communication  with  our  office.  He  made 
such  a  report  one  night  that  he  was  ordered  to  close 
the  bank.  After  that  was  done,  some  additional  money 
was  raised  and  the  situation  changed,  perhaps  very  ma- 
terially, as  the  bank  examiner  on  his  own  responsibility 
started  it  up  the  next  morning.  And  that  bank  is  going 
to-day,  and  is  in  very  good  shape. 

Mr.  Jackson  makes  some  comparisons  in  regard  to  the 
failures  of  National  banks  and  failures  of  Trust  Com- 
panies which  show  that  comparing  the  number  of  Trust 
Companies  to  the  number  of  National  banks,  the  failure 
in  proportion  is  very  much  more.  I  think,  perhaps,  that 
is  generally  true,  and  it  ought  to  be  true.  The  Trust 
Company  ought  to  be  the  most  careful  and  conservative 
institution  in  the  way  it  is  conducted  and  managed,  the 
most  so  of  all  banking  corporations,  and  instead  of  hav- 


ing any  feeling  of  rivalry  or  resentment  against  that, 
knowing  that  the  record  in  the  National  banks  is  so  very 
good,  and  that  the  percentage  of  failures  and  the  per- 
centage of  amounts  of  deposits  lost  is  so  small,  I  con- 
gratulate Mr.  Jackson  and  you,  and  all  members  of  the 
Trust  Company  Section,  on  the  excellent  work  you  have 
done  in  that  direction.     (Applause.) 

The  Chairman :  I  am  very  sure  we  are  all  indebted 
to  the  Comptroller  for  his  words. 

Proper  Supervision  of  Trust  Companies. 

The  next  subject  which  is  on  our  programme — 

Mr.  Breidenthal,  of  Kansas  City,  Kan. :  Mr.  Chair- 
man, before  you  proceed,  it  occurs  to  me  before  we  pro- 
ceed, if  we  are  to  secure  anything  practical  in  a  meeting 
of  this  character  we  should  express  ourselves  on  some 
of  these  important  subjects.  The  question  of  supervision 
of  the  Trust  Company  by  the  several  States,  it  occurs  to 
me,  is  a  very  important  matter.  The  Banking  and  Trust 
Company  business  is  based  largely  on  confidence,  and 
just  in  proportion  as  financial  institutions  enjoy  the  con- 
fidence of  the  people  will  their  business  grow  and  prosper, 
if  they  are  entitled  to  that  confidence.  I  believe  it  can 
be  truly  said  the  success  of  the  National  banking  system 
has  been  due  to  the,  at  least,  supposed  strict  supervision 
of  those  institutions,  and  it  can  also  be  said  that  in  every 
State  where  we  have  a  stringent  State  law  providing  for 
supervision  of  banks  that  the  business  of  the  State  banks 
has  grown  and  prospered  as  a  result  of  that  supervision. 
In  my  own  State  it  caused  the  wiping  out  of  over  a 
hundred  banks,  but  those  remaining  were  strengthened, 
and  two  or  three  hundred  have  been  recently  organized, 
and  they  have  prospered  and  are  enjoying  the  confidence 
of  the  people  to  a  marked  degree,  as  evidenced  by  the  fact 
that  the  State  banks  have  a  larger  aggregate  deposit  than 
the  National  banks. 

So  I  move  you,  Mr.  Chairman,  that  it  is  the  sense  of 
this  meeting  that  the  Trust  Companies  in  the  different 
States  should  be  under  the  supervision  of  the  Banking  De- 
partments of  those  States. 

Mr.  Wade :  Mr.  Chairman,  I  second  the  motion ;  but  I 
would  suggest  that  it  read  "  Proper  Supervision  of  Trust 
Companies  by  Officials,"  and  I  would  include  the  trust 
company  officials. 

I  would  include,  secondly,  the  national  officials  of  this 
Government,  and,  thirdly,  the  State  officials. 

It  is  true  that  Mr.  Jackson  has  presented  to  us  the  fact 
that  the  percentage  of  failures  in  the  Trust  Companies  has 
been  exceedingly  small,  but  it  is  also  true  that  the  Trust 
Company,  as  a  financial  institution  of  this  country,  is  prac- 
tically in  its  swaddling  clothes  to-day,  and  unless  super- 
vision, first  by  the  officials  of  the  institutions  themselves,  be 
properly  conducted,  and,  secondly,  by  the  examination  of 
the  officials  of  the  Government  of  this  country,  the  record 
of  failures,  if  Trust  Companies  continue  to  do  in  the  future 
as  they  have  done  in  the  past,  will  be  far  more  numerous 
in  the  next  five  years. 

Very  many  important  questions  have  been  debated  on 
this  floor  to-day,  or,  rather,  presented  on  this  floor.  Two 
of  them  are  fundamental  principles,  which  are  of  vital  in- 
terest. No  Trust  Company  can  run  and  do  an  active  busi- 
ness as  a  Trust  Company  unless  they  increase  their  cash 
reserve.  I  was  one  of  those  who  had  the  fallacious  notion 
that  ten  or  twenty  per  cent,  cash  in  bank  was  just  as  good 
as  it  was  in  your  vaults.  I  had  practical  experience  and 
in  one  hour — yea,  in  half  an  hour — was  disillusionized  of 
that  notion.  In  half  an  hour  there  were  500  people  at  the 
doors  of  the  institution  that  I  have  the  honor  to  represent 
demanding  their  money,  and  in  another  hour  there  were 
5000.  And  that  reserve  which  we  have  all  been  shooting 
at,  which  was  a  thousand  miles  away,  was  mighty  poor  satis- 
faction to  the  fellow  who  had  his  money  in  our  institution. 
Fortunately  we — and  by  "  we  "  I  mean  the  city  of  St.  Louis' 
Trust  Companies — were  able  to  meet  the  situation ;  but  if 
that  run  had  kept  up  three  days,  gentlemen,  it  would  have 
brought  ruin  and  devastation  to  half  a  dozen  centers  in  the 
United  States.  There  is  not  a  national  banker,  there  is  not 
a  thinking  Trust  Company  official,  that  does  not  remember 
the  27th  of  October,  1903,  and  who  did  not  then  immediately 
start  to  look  at  his  fences  as  to  where  his  cash  reserve  was. 
Of  course,  if  you  are  doing  nothing  but  a  hd'eiary  business, 
if  you   have  no   deposits   in   your   savings  accounts,   if  you 
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have  no  deposits  in  your  banking  department,  if  you  are 
simply  acting  as  a  trustee  and  as  an  executor,  then  that 
principle  does  not  follow ;  but  if  you  are  doing  a  banking 
business,  plain,  pure  and  simple,  whether  that  banking  busi- 
ness be  secured  by  collateral  or  on  commercial  paper,  then 
I  tell  you,  gentlemen,  that  every  one  of  you  that  carries  in 
your  vaults  less  than  ten  or  fifteen  per  cent,  of  your  reserve 
in  real,  genuine  cash  is  walking  on  thin  ice,  and  if  you  go 
through  the  experience  that  was  had  in  St.  Louis  and  Balti- 
more and  Pittsburgh  you  will  be  convinced  of  it  in  a  very 
short  time.  Just  pause  for  a  moment.  The  National  Bank- 
ing system  has  behind  it  the  power,  the  influence  and  the 
weight  of  the  greatest  Government  on  God's  green  earth, 
in  forty  years  they  have  gathered  together  about  $1  300,000,- 
000  behind  the  National  Banking  system  in  its  capital  and 

^n™™™™6^*8  'lt  has  in  round  fiSures  more  than 
$5,000,000,000.  With  the  weight  of  the  Government,  with 
the  best  banking  system  on  the  face  of  the  earth,  that  has 
been  accomplished  in  forty  years'  time.  The  Trust  Com- 
pany, as  we  understand  it  to-day,  is  practically  ten  years 
old.  Of  course,  we  all  understand  that  the  Trust  Company 
is  two  or  three  hundred  years  old,  but  the  Trust  Company 
as  we  understand  it  to-day  is  an  institution  that  has  come 
into  life  and  activity  in  the  last  ten  cr  fifteen  years.     What 

JaSnJSieLinVe8?d?  lD  Capital  and  SUrplus'  Poetically 
qwuu,uuu,UOO,  and  in  deposits  over  $3,000,000,000  They 
are  second  in  importance  to  the  National  Banking  svstem. 

The  progress  of  this  country,  if  you  would  eliminate  the 
Irust  Company  as  a  financial  institution,  would  be  retarded 
unless  you  substituted  something  better.  Therefore  those  of 
us  who  are  devoting  our  lives  to  the  upbuilding  of  this  insti- 
tution ought  to  go  back  from  this  meeting  and  first  look  at 
our  own  books;  then  not  onlv  ask  but  beg  the  State  Exam- 
iner to  do  it,  and  if  by  the  blessing  of  God  we  could  get  the 
National  Congress  of  the  United  States  to  create  a  super- 
vision the  equal  of  that  of  the  National  Banking  system.there 
would  be  in  the  course  of  the  next  two  or  three  decades  an 

institution,  a  system  of  financiering,  in  this  country  as  great 

as  the  National  Banking  system  itself. 

The  Chairman  :  Do  I  understand  that  your  first  remarks 

were  an  amendment  to  the  resolution  which  was  presented  or 

a  second  to  that  resolution? 

Mr.  Wade :  I  seconded  the  motion,  but  let  it  go 
The  Chairman:  The  motion  before  us  is  that  we  express 
he  sense  of  this  meeting  to  be  that  the  Trust  Companies  in 

the  different  States  should  be  under  the  supervision  of  the 

banking  departments  of  those  States.     Are   there  any  fur- 

tner  remarks? 

Arthur  Heurtley.  Secretary  Northern  Trust  Company, 
Chicago:  Mr.  Chairman,  if  it  fa  in  order  in  connection  with 
this  I  would  move  that  a  committee  be  appointed  to  draft  a 
uniform  law  m  Hie  several  States  governing  the  particular 
matter  of  the  examination  of  Trust  Companies 

The  Chairman:  Do  you  offer  that  as  an  amendment? 

Mr.  Heurtley:  Yes. 

The  Chairman:  Has  the  amendment  a  second? 

Mr   Phillips,  of  Delaware:  I  would  second  the  motion 

A  Member:  What  is  the  motion? 

The  Chairman  :  The  amendment  is  that  a  committee  be 
appointed  to  take  this  matter  in  charge  and  to  draft  a  law 
which  shall  be  used  in  carrying  out  the  terms  of  this  motion 
the  law  to  be  submitted  to  the  several  States.  It  might  be 
advisable  to  state  that  in  a  number  of  States  Trust  Com- 
panies are  not  subject  to  examination  or  amenable  to  the 
State  Banking  Department,  and  I  presumed  it  was  Mr 
Heurtley's  desire  to  cover  that  situation.  Is  the  amendment 
accepted  by  the  proposer  of  the  motion? 

A  Member:  What  is  the  proposition? 

The  Chairman  :  To  appoint  a  committee  to  draft  a  law 
and  that  committee  I  presume  is  to  endeavor  to  secure  the 
passage  of  such  a  law  where  it  is  necessary,  putting  the 
Trust  Companies  under  State  supervision. 

Mr.  Breidenthal :  Mr.  Chairman,  just  a  word.  This  is  a 
pretty  wide  country  and  different  conditions  exist  on  the 
Pacific  Coast  from  the  conditions  on  the  Atlantic  Coast,  and 
different  conditions  exist  in  Kansas.  We  have  a  strict 
supervision  in  Kansas.  I  scarcely  think  it  wise  at  this  time 
to  suggest  a  uniform  law.  After  we  have  once  secured 
supervision  in  every  State,  even  although  the  laws  seem  de- 
fective, then  it  seems  to  me  it  would  be  a  better  time  to 
secure  uniformity.  But  let  us  declare  in  favor  of  State 
supervision,  leaving  it  to  the  wise  judgment  of  each  par- 
ticular State  as  the  local  conditions  may  suggest  to  form 
that  law.  It  occurs  to  me  that  would  be  a  better  proposition. 
Mr.  .Taster,  State  Savings  and  Trust  Company  of  Cleve- 


land :  Mr.  Chairman,  do  I  understand  that  the  original  mo- 
tion was  that  it  is  the  sense  of  the  meeting  here  that  we 
favor  supervision  of  the  Trust  Companies? 

The  Chairman :  By  the  State  banking  departments  of 
the  several  States,  yes  sir. 

Mr.  Jaster :  Why  would  it  not  be  better,  then,  to  pass 
upon  that  motion,  and  then  have  a  separate  motion  to  the 
effect  that  a  committee  be  appointed  to  do  what  it  can  to 
bring  about  a  uniform  law. 

The  Chairman :  The  Chair  thinks  that  course  of  pro- 
cedure would  be  the  proper  one. 

Mr.  Wade :  The  question  is  on  the  original  motion,  Mr. 
Chairman. 

The  Chairman :  Are  you  ready  for  the  question? 
Cries  of  "  Question  !  Question  !  " 

The  Chairman :  It  has  been  moved  and  seconded  that  it 
is  the  sense  of  this  meeting  that  the  Trust  Companies  of 
the  country  should  be  under  the  supervision  of  the  State 
banking  departments — 

Mr.  Heurtley :  I  move  now  that  a  committee  be  appointed 
to  draft  a  suitable  law  to  be  presented  to  the  different  legis- 
latures where  such  a  law  is  necessary.  In  Illinois  we  al- 
ready have  a  law  now.  The  Trust  Companies  of  the  State 
are  under  very  strict  supervision. 

Mr.  Phillips,  of  Delaware :  I  second  the  motion. 
The  question  was  taken,  and  the  motion  was  agreed  to. 
Mr.  Fries :  Mr.  Chairman,  it  seems  to  me  we  would  do 
well  to  make  that  general.  If  we  are  going  to  make  it  gen- 
eral over  those  States  where  there  is  no  supervision  now, 
would  it  not  be  well  to  try  and  have  every  State  make  a  law 
in  regard  to  Trust  Companies  which  would  be  uniform.  So 
I  would  amend  it  by  saying  that  this  committee  try  to  draft 
a  law  that  would  be  uniform. 

Mr.   Williams,   of  Virginia :   Mr.  Chairman,   it  does  not 
seem   to   me  that  it  would  be  practicable  to  have  uniform 
laws  in  all  the  States  alike.    The  laws  that  would  be  appro- 
priate to  New  York  State  would  be  very  different  from  those 
applicable   to    Southern   or   Western    States,    and    the   same 
way  with  the  laws  governing  savings  banks,  they  are  dif- 
ferent in  New  England  and  New  York  from   those   in  the 
West  and  South ;   so   I  do  not  think  we  can  hope  at  this 
time,  owing  to  the  different  conditions  in  different  parts  of 
the  country,  to  have  a  uniform  law  governing  the  operation 
of  Trust  Companies.     It  seems  to  me  it  would  be  well  to  call 
the   attention   of  the  banking  departments  of  the   different 
States  to  the  resolution  passed  here,  that  we  deem  it  impor- 
tant that  the  Trust  Companies  should  be  under  the  super- 
vision of  the  banking  departments  of  the  States,  and  then 
the  banking  departments  will  take  such  methods  and  meas- 
ures as  may  seem  best  to  each  particular  case.     (Applause.) 
Mr.    McCulloch,   Merchants'    Loan   and  Trust  Company, 
Chicago :  Mr.  Chairman,  it  seems  to  me  we  should  leave  to 
the  Legislatures  of  the  various  States  the  question  of  mak- 
ing necessary  variations  in  the  control  of  Trust  Companies, 
but    this   organization   may    very   well   establish   a   uniform 
model  for  recommendation  to  the  various  States.     There  is, 
of  course,  a  great  amount  of  ignorance  on  the  part  of  legis- 
lators and  others  of  proper  requirements   for  examination 
and  control  of  Trust  Companies,  and  if  we  adopt  a  model 
it  will  be  a  model  of  education  for  the  vearious  legislators, 
and  they  may  be  left  to  make  the  necessary  variations  to 
meet  the  local  conditions.     (Applause.) 

Mr.  Phillips :  As  the  seconder  of  the  motion,  I  would  like 
to  say,  Mr.  Chairman,  that  I  think  it  very  important  that 
we  should  make  some  effort  to  secure  uniformity  throughout 
the  different  States,  and  if  we  do  not  make  an  effort  in  that 
direction  obstacles  will  be  thrown  in  the  way  of  develop- 
ment of  the  Trust  Companies. 

Mr.  Wade :  I  agree  with  what  the  gentleman  has  just 
said,  and  I  move  as  a  substitute  motion  that  we  refer  it  to 
the  Executive  Committee,  with  the  suggestion  that  they 
take  it  up  and  do  something  in  the  meantime. 

The  Chairman:   Is  the  original  motion  withdrawn? 
Mr.  Heurtley  :  Yes. 
The  second  was  also  withdrawn. 

The  Chairman  :  Then  we  will  consider  Mr.  Wade's  mo- 
tion, to  the  effect  that  this  be  referred  to  the  Executive  Com- 
mittee with   the  recommendation  of  this  meeting  that  they 
shall  take  the  matter  under  advisement  and  act  upon  it. 
The  motion  was  agreed  to. 

Mr.  Young :  I  do  not  want  to  take  the  time  of  the  Sec- 
tion, but  I  think  in  justice  to  the  Trust  Companies  Association 
of  New  York  there  should  be  some  notice  taken  of  the 
statement  that  there  were  two  failures  in  the  Association 
within   the   last   thirty   years — I   think   it   was.      I    think   it 
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should  be  stated  in  this  connection  that  there  is  no  record 
whatever  in  the  Department  of  Banking  that  in  either  in- 
stance referred  to  there  was  the  slightest  loss  to  a  depositor 
in  either  of  those  institutions.  In  the  case  of  the  American 
Loan  and  Trust  Company  that  is  an  absolute  fact,  and  as 
far  as  the  other  Trust  Company  is  concerned,  the  one  that 
failed  in  1891,  that  we  all  know  paid  its  depositors  in  full, 
and  that  has  now  been  reorganized  and  stands  as  one  of  the 
strong  companies  of  the  State,  with  a  capital  of  $2,500,000 
and  a  surplus  of  $2,500,000. 

Mr.  E.  D.  Fisher,  Secretary  of  the  Flatbush  Trust  Com- 
pany :  Mr.  Chairman,  it  strikes  me  that,  in  view  of  the  dif- 
ference of  opinion  in  different  sections  of  the  country  on 
this  question  of  supervision,  the  meeting  is  drifting  into 
an  error.  I  think  there  should  be  uniformity  so  far  as  ex- 
amination is  concerned,  but  possibly  not  uniformity  so  far 
as  the  laws  governing  their  powers  are  concerned.  Am  I 
correct? 

The  Chairman :  I  do  not  understand  it  so.  I  think  it 
has  been  generally  understood  that  the  motion  recommended, 

suggested  as  the  sense  of  this  meeting 

Mr.  Fisher:  An  examination? 

The  Chairman :  No ;  that  the  Trust  Companies  of  the  dif- 
ferent States  be  under  the  direct  supervision  of  the  Banking 
Department,  not  entirely  as  a  supervision  periodically  of 
the  condition  of  the  company,  but  also  laws  relative  to  the 
operations  of  the  company.  If  I  misunderstood  the  scope  of 
that  motion  I  suggest  that  I  should  be  corrected. 

Mr.  Williams :  I  understood  two  resolutions  had  been 
passed.  One  was  that  all  Trust  Companies  should  be  under 
the  Banking  Department  of  the  respective  States.  That  was 
the  first  resolution.  The  second  resolution  referred  to  the 
Executive  Committee  the  question  of  recommending  to  the 
Legislatures  of  the  different  States  the  enactment  of  laws 
to  govern  such  companies,  leaving  it  to  the  Executive  Com- 
mittee to  take  such  action  in  the  matter  as  the  Executive 
Committee  might  think  best.  That  is  the  way  I  understood 
the  motions,  and  as  I  voted  upon  them. 

The  Chairman  :  I  think  Mr.  Williams'  explanation  clears 
it. 

Mr.  Heurtley :  The  idea  I  had  in  mind  myself  was  to 
cover  principally  the  examination  of  Trust  Companies  by  the 
banking  departments  of  the  various  States. 

The  Chairman  :  And  that  point  has  been  covered  in  the 
motion  which  has  been  passed  by  the  meeting. 

STATE  TRUST  COMPANIES  ASSOCIATIONS. 

Unless  there  is  some  further  discussion  of  this  question 
we  will  pass  to  the  next  subject  on  our  programme,  "  Trust 
Companies'  Associations  in  different  States ;  their  possible 
relation  to  the  Section."  In  view  of  the  possible  action  of 
this  Section  in  the  election  of  vice-presidents  from  different 
States,  this  subject  is  most  interesting.  Unfortunately  one 
who  intended  to  discuss  it  is  not  present.  It  is  the  purpose 
of  the  resolution,  the  election  of  these  vice-presidents,  to  form 
a  connecting  link  between  the  Section  and  existing  State  as- 
sociations, or  will  lead  to  the  formation  of  such  State  asso- 
ciations. I  am  informed  that  there  were  two  States  having 
associations  devoted  entirely  to  Trust  Company  work — 
Pennsylvania  and  New  York.  In  Pennsylvania  that  associa- 
tion is  a  section  of  the  local  bankers'  association. 

If  any  one  has  any  remarks  to  make  on  the  subject  I 
hope  we  will  hear  from  such  gentlemen,  but  rather  briefly,  as 
we  will  not  be  able  to  finish  our  programme  before  we  shall 
have  to  take  a  recess  for  luncheon.  As  you  know,  luncheon 
has  been  provided  by  the  New  York  Trust  Companies. 
FUNCTIONS   OF   THE    TRUST   COMPANY. 

(After  a  pause)  :  If  there  is  no  discussion  of  this  question 
we  will  pass  to  the  next,  "  How  can  the  public  best  be 
taught  the  functions  of  the  Trust  Company?" 

Mr.  O.  C.  Fuller,  President  of  the  Wisconsin  Trust  and 
Security  Company  of  Milwaukee,  will  give  us  a  few  sugges- 
tions. 
Mr.  Chairman  and  Members  of  the  Trust  Company  Section: 

Having  been  honored  with  an  invitation  to  say  a  few 
words  on  the  subject,  "  How  can  the  public  best  be  taught 
the  functions  of  the  Trust  Company,"  I  wish  I  could  lay  be- 
fore you  some  unique  and  simple  plan  by  which  every  Trust 
Company,  wherever  located,  could,  with  little  effort,  gather 
around  it  a  throng  of  eager  clients  willing  and  anxious  to  de- 
posit in  its  strong  boxes  all  their  surplus  wealth,  all  their 
hard  earned  savings,  and  to  hand  over  their  estates  for  its 
sagacious  management  during  the  remainder  of  their  lives 
and  for  its  wise  administration  and  just  distribution  after 
their  death. 


I  wish  I  knew  of  some  such  wonderful  plan,  but  if  any 
such  has  been  discovered  I  have  not  found  it. 

It  may  be  there  are  some  among  us  who  think  they  have, 
for  I  have  received  from  several  sources  sundry  offers  to  sell 
me  certain  ready  written  and  neatly  bound  "  follow  up  "  sys- 
tems, guaranteed  to  produce  so  many  thousand  customers 
within  a  given  number  of  months,  at  prices  varying  all  the 
way  from  five  to  fifty  dollars  per  system. 

Doubtless  there  is  much  of  value  in  some  of  these  systems 
and  some  merit,  perhaps,  in  all,  but  the  general  proposition 
to  sell  us  for  a  song  an  easy  way  to  prosperity  reminds  me 
of  the  story  of  the  butcher's  lad  who  went  to  school  for  the 

first  time. 

The  teacher  was  trying  to  initiate  him  into  the  mysteries 
of  the  multiplication  table.  She  found  him  all  right  up  to 
two  times  five  are  ten,  but  two  times  six  was  too  deep  for  his 
youthful  brain.  He  could  not  even  guess  the  answer.  Final- 
ly, remembering  the  business  of  his  father,  and  appealing  to 
his  commercial  instinct,  she  put  this  proposition  to  him: 
•'Now,  Johnnie,  if  a  man  should  come  into  your  fathers 
shop  and  order  two  pounds  of  porterhouse  steak  at  six  cents 
per  pound,  what  would  it  come  to?"  "Nothing,"  was  the 
prompt  answer.  "Why,  how  do  you  make  that  out?"  the 
teacher  asked  in  astonishment.  "  Because  you  can't  get  no 
sioh  article  for  no  sich  price." 

Many  mediums  are  effectively  employed  not  only  to  teach, 
but  to  induce  the  public  to  use  the  functions  of  the  Trust 
Company. 

Personal  influence  and  solicitations,  intelligent  and  at- 
tractive (if  always  dignified)  advertising,  circulars,  letters, 
leaflets,  "  follow  up "  correspondence,  if  you  will,  and  the 
much  used  and  much  abused  booklet  setting  forth  the  func- 
tion of  Trust  Companies  and  mailed  to  investors,  known  and 
unknown :  to  taxpayers,  big  and  little ;  to  club  members,  min- 
isters, school  teachers,  handed  out  to  savings  depositors  and 
safe  deposit  box  renters,  and  distributed,  by  any  and  every 
means  known  to  the  ingenious  advertiser.  All  of  these  are 
good  in  their  way  and  in  their  proper  place,  but  not  all  are 
adapted  to  every  Trust  Company.  Much  depends  upon  the 
location  and  the  conditions  surrounding  each  particular  com- 
pany. 

Looking  out  of  my  window  the  other  day,  while  thinking 
of  this  very  subject,  I  saw  my  youngest  boy,  a  curly  headed 
little  chap,  out  in  the  yard  enjoying  the  delights  of  his  first 
hammer  and  nails.  Between  bis  little  legs,  stretched  flat 
upon  the  ground,  was  a  soft  pine  board,  and  the  way  he  was 
hammering  nails  into  that  pine  board  from  one  end  of  it  to 
the  other,  and  the  genuine  joy  he  was  getting  out  of  the 
operation,  warmed  the  very  cockles  of  my  heart  and  carried 
me  back  to  the  days  of  my  boyhood. 

As  I  looked  the  picture  seemed  to  change.  Instead  of 
hammer  and  nails  and  a  boy  and  a  board  I  seemed  to  see  a 
Trust  Company  and  all  the  elements  of  the  business  repre- 
sented in  that  picture.  Instead  of  a  plain  pine  board  I 
seemed  to  see  the  city  iu  which  that  Trust  Company  lives,  the 
public  that  it  serves. 

Instead  of  the  nails  I  seemed  to  see  the  functions  of  that 
Trust  Company — there  were  many  of  them. 

The  hammer  seemed  to  represent  the  Board  of  Directors, 
a  most  important  factor.  Composed  of  the  best  material,  the 
handle  made  of  hickory,  carefully  selected  from  seasoned 
timber :  a  head  of  steel,  hardened  and  tempered  in  the  fire  of 
experience. 

The  boy  seemed  to  represent  the  working  force  of  the  in- 
stitution, from  the  president  down  to  the  messenger. 

Full  of  life  and  health  and  vigor,  sound  in  every  part,  no 
shrivelling  limbs  or  useless  members,  wholly  absorbed  in  the 
work  before  him,  determined  to  succeed  and  to  let  nothing 
turn  his  purpose,  or  stop  his  progress,  until  his  work  is  done, 
he  seemed  to  represent  a  complete  and  perfect  organization, 
and,  Mr.  Chairman,  in  that  boy  and  hammer  I  thought  I  saw 
more  than  half  the  answer  to  the  question,  "  How  can  the 
public  best  be  taught  the  functions  of  the  Trust  Company?  " 
Mr.  Wade :  Mr.  Chairman,  one  of  the  ways  of  answering 
that  question,  I  think,  would  be  for  all  of  us  actively  en- 
gaged in  Trust  Company  business  to  go  through  the  maga- 
zine known  as  "  Trust  Companies."  I  want  to  say  in  mak- 
ing that  suggestion  that  I  have  absolutely  no  interest  in 
that  magazine.  I  support  it  because  I  thiuk  it  is  one  of  the 
best  things  I  have  seen  in  the  way  of  a  publication  spreading 
the  light  on  the  Trust  Company  situation. 

Mr.  L.  L.  Gillespie,  Vice-President  of  the  Equitable 
Trust  Company  of  New  York,  announce-'  to  the  Section  that 
cards  to  the  Lawyers'  Club  would  be  given  to  all  members. 
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He  also  announced  that  the  Trust  Companies  of  New  York 
had  arranged  to  furnish  luncheon  to  those  present,  which 
was  now  ready. 

Upon  motion  of  Mr.  Heurtley  a  vote  of  thanks  was  ex- 
tended to  the  Trust  Companies  of  New  York. 

Thereupon  at  1.45  the  Section  took  a  recess  for  one-half 
hour  to  enable  the  members  to  partake  of  the  luncheon  pro- 
vided through  the  courtesy  of  the  New  York  Trust  Com- 
panies. 

At  the  expiration  of  the  recess  the  Section  reassembled. 

THE  RELATION  OF  THE  LEGAL  PROFESSION  TO 
THE  TRUST  COMPANY. 

The  Chairman :  The  next  subject  for  discussion,  gentle- 
men, is  "  The  Relation  of  the  Legal  Profession  to  the  Trust 
Company :  How  Best  to  Secure  Co-operation."  We  shall  be 
glad  to  hear  from  any  of  the  members  on  this  subject. 

Mr.  L.  M.  Dinkins,  Vice-President  Interstate  Trust 
Company,  New  Orleans :  Mr.  Chairman,  we  have  been  try- 
ing in  a  number  of  ways  to  interest  lawyers  in  Trust  Com- 
panies, but  we  find  that  when  they  have  occasion  to  call 
upon  some  one  in  the  administration  of  estates  and  so  on 
that  they  are  disposed  to  bestow  such  favors  on  their  busi- 
ness associates  or  personal  friends.  However,  we  have  done 
something  in  the  way  of  educating  them  by  distributing  pam- 
phlets and  by  advertising  in  the  public  press  that  when  a 
lawyer  brought  business  to  us  he  could  rely  on  his  being  re- 
tained as  our  counsel  in  the  administration  of  that  particu- 
lar affair.  We  have  thought  some  progress  has  been  made 
even  in  Louisiana,  where  Trust  Companies  are  comparative- 
ly new,  and  where  their  relations  to  the  public  are  not  so 
well  understood  as  they  are  in  the  North  and  East. 

I  would  be  very  glad  to  hear  from  some  representative 
of  this  Section  as  to  the  success  he  has  met  with  or  expects 
to  meet  with  along  similar  lines.      (Applause.) 

The  Chairman  :  Are  there  any  other  remarks  on  this  sub- 
ject? 

Mr.  Shorrock :  I  would  suggest  that  Mr.  Heurtley,  of 
Chicago,  represents  the  Northern  Trust  Company,  and  might 
tell   us  something  on  that  subject. 

Mr.  Heurtley :  I  am  not  a  member  of  the  legal  profession 
myself,  but  I  think  there  is  a  good  deal  of  misunderstanding 
on  the  part  of  lawyers  on  the  one  hand  and  the  Trust  Com- 
panies on  the  other  that  the  feeling  is  the  Trust  Companies 
are  encroaching  upon  the  domain  of  the  legal  fraternity.  Our 
practice  has  been,  and  I  think  it  is  followed  by  every  Trust 
Company  in  Chicago,  that  we  use  the  attorney  who  brings 
the  business  to  the  corporation.  It  is  true  that  we  have  our 
own  legal  advisers,  but  we  use  the  attorney  who  brings  us 
business  where  the  estate  itself  has  not  had  an  attorney  con- 
nected with  it,  and  we  have  found  that  plan  to  work  very 
well,  indeed.  The  average  lawyer's  office  is  not  equipped 
as  a  rule  either  with  clerical  force  or  in  other  ways  to  han- 
dle what  sometimes  is  a  complicated  business,  and  I  think 
that  the  lawyers  are  finding  out  that  their  best  interests  lie 
in  joining  with  the  Trust  Companies  rather  than  in  antag- 
onizing them. 

Mr.  McCarthy  :  Mr.  Chairman,  I  would  like  to  ask  the 
gentleman  if  he  ever  has  any  difficulty  arising  from  the 
fact  that  there  are  a  number  of  counsel,  and  if  he  requires 
supervision  of  the  affairs  of  the  different  estates  by  his  own 
counsel  ? 

Mr.  Heurtley :  We  have  had  that  situation  very  rarely ; 
occasionally  we  have  had  it ;  on  two  occasions  we  have  had 
arbitrarily  to  set  aside  the  attorney  for  the  estate  and  em- 
ploy our  own  by  reason  of  practices  that  would  not  be 
countenanced  by  any  self-respecting  company. 

Mr.  Gibson,  of  Denver:  I  would  like  to  ask  if  it  is  the 
practice  also  to  employ  counsel  of  bondholders  in  the  case  of 
a  foreclosure,  or  does  the  Trust  Company  reserve  the  right 
to  employ  its  own  counsel?  That  question  has  come  up  with 
us  in  several  cases. 

Mr.  Heurtley  :  The  Trust  Company  has  a  right,  reserves 
the  right,  to  have  its  own  counsel  in  foreclosure  proceedings. 
If  there  are  outside  attorneys  it  is  usually  of  such  impor- 
tance that  we  deem  it  wise  for  our  own  protection  to  have 
our  own  chief  counsel  associated  in  the  case. 

The  Chairman  :  The  next  subject  for  discussion  is  dis- 
count and  commercial  banking.  We  were  fortunate  this 
morning  to  hear  the  views  of  the  Comptroller  of  the  Cur- 
rency on  this  question,  and  they  were  quite  satisfying  in  their 
scone.  However,  if  any  one  cares  to  discuss  the  matter  fur- 
ther we  will  be  very  glad  to  hear  from  him. 

The  next  subject  is  practicability  of  Trust  Companies  in 
small  towns.     We  trust  Mr.  Mord  Carter,  President  of  the 


Danville  Trust  Company  of  Danville,   Ind.,  will  give  us  a 
few  words  on  the  subject. 

(Mr.  Carter  was  not  present.) 

Are  there  any  others  who  can  speak  on  the  subject? 

(After  a  pause)  :  You  might  infer  that  you  are  all  from 
large  cities. 

A  Member :  What  is  a  small  town? 

The  Chairman :  Mr.  Carter  operates  a  Trust  Company  in 
a  town  of  about  2000  inhabitants,  I  think.  I  think  that  will 
bring  him  to  his  feet  if  I  have  not  stated  it  correctly. 

If  there  is  no  discussion  on  the  subject  we  will  proceed 
to  the  next :  "  Institutions  and  Practices  Within  the  Trust 
Companies  in  the  Interests  of  Employees." 

I  regret  that  Mr.  Tillotson,  Vice-Presdent  of  the  Cleve- 
land Trust  Company,  is  not  here  to  tell  us  about  the  "  Eagle 
Eye."  You  are  probably  familiar  with  that  publication.  I 
should  be  glad  to  hear  from  any  one  else  who  has  something 
to  speak  of  along  those  lines.  Perhaps  Mr.  Wade  can  en- 
lighten us. 

EMPLOYEES'   ASSOCIATIONS. 

Mr.  Wade :  We  have  such  an  organization  in  our  com- 
pany. We  tried  in  the  organization  to  eliminate  the  pension 
feature  or  the  charity  feature,  and  put  it  as  we  thought  all 
business  institutions  should  be  run,  on  purely  a  business 
basis.  We  organized  an  employees'  association,  the  Em- 
ployees' Investment  Company,  which  was  the  name  of  the 
corporation.  No  employee  can  take  less  than  five  per  cent, 
of  his  monthly  salary  in  stock,  nor  can  he  take  more  than 
five  per  cent.  The  officers  are  barred  from  entering  into  the 
employees'  association.  The  theory  is  based  on  five  years' 
duration.  At  the  end  of  five  years  they  can  divide  the  fund 
just  as  they  choose.  If  for  any  reason  during  the  five  years 
an  employee,  whether  it  be  for  bettering  his  condition,  or 
doing  some  dishonorable  act,  or  through  resigning  through 
ill  health  or  a  change  of  condition,  should  leave,  he  can  with- 
in sixty  days  thereafter  withdraw  his  money.  The  fund  that 
is  thus  created  is  invested  in  securities  which  the  employees 
select,  but  which  they  are  not  permitted  to  buy  or  sell  with- 
out the  approbation  of  the  executive  officer,  whoever  he  may 
happen  to  be  at  that  particular  time.  Our  company,  as  you 
can  doubtless  tell  from  my  remarks,  is  new,  and  we  have 
only  been  running  that  employees'  association  about  four 
years.  They  have  added  to  their  fund  a  profit  of  about 
thirty  per  cent.  Semi-annually  we  contribute  as  a  gift — I 
say  "  we,"  I  mean  the  Trust  Company — a  sum  of  money  to 
that  fund  which  is  practically  equivalent  to  five  per  cent,  of 
the  salaries  per  annum  of  the  employees  of  the  establish- 
ment. The  idea  was  that  it  would  not  do  to  let  the  son  of 
a  rich  man  who  might  be  working  in  a  bank  or  a  Trust  Com- 
pany be  able  to  take  more  stock  than  the  man  or  boy  sup- 
porting his  mother  or  father.  There  is  no  compulsion  on  an 
employee.  They  understand  that  it  is  entirely  optional.  I 
think  they  have  found  it  to  be  so  profitable  that  I  am  proud 
to  say  that  all  our  employees  are  stockholders  in  the  asso- 
ciation. 

Mr.  Studley,  of  Providence :  How  many  employees  have 
you  in  your  corporation? 

Mr.  Wade :  One  hundred  and  forty-five. 

Mr.  Wade  (answering  a  question  which  could  not  be 
heard  from  the  platform)  :  The  employees  buy  stock  just  as 
you  or  I  would  if  we  bought  it  on  a  five  per  cent,  margin. 
They  pay  five  dollars  per  share.  If  their  salary  would  only 
justify  them  in  buying  half  a  share  they  would  pay  two  dol- 
lars and  a  half,  and  so  on.  The  amount  contributed  by  the 
Trust  Company  is  entirely  voluntary,  and  there  is  no  in- 
ducement held  out  that  that  contribution  will  be  kept  on.  It 
is  usual  at  the  end  of  every  six  months  for  the  officers  to 
resommend  to  the  Executive  Committee  that  out  of  the  prof- 
its of  the  past  six  months  so  much  shall  be  contributed  as  a 
gift   to   the   Employees'   Investment  Association. 

A  Member:  There  is  no  other  gratuity,  then? 

Mr.  Wade :  No,  sir,  no  pension ;  they  are  under  no  obliga- 
tion to  us,  and  we  are  not  under  any  to  them. 

Mr.  McNair,  of  Buffalo :  We  have  in  Buffalo  an  insti- 
tute of  bank  clerks.  It  has  been  in  existence  about  five 
years.  During  the  fall  and  winter  they  have  monthly  meet- 
ings, and  the  clerks  of  all  the  banks  of  the  city,  savings 
banks,  national  banks,  Trust  Companies  and  all,  are  eligible 
to  membership.  The  members  of  this  association  prepare 
very  able  papers.  They  commence  at  the  bottom  of  the  bank 
and  present  papers  in  series  so  as  to  cover  the  entire  work- 
ings of  the  national  bank,  the  Trust  Company  and  the  sav- 
ings bank.  They  show  a  surprising  amount  of  interest  in 
this  subject,  and  it  is  constantly  growing.     I  do  not  think 
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that  there  is  any  feature  connected  with  it  along  the  line 
that  Mr.  Wade  has  suggested. 

The  Chairman  :  A  praiseworthy  feature  of  the  work  of 
the  American  Bankers'  Association  is  the  establishment  of 
those  associations— I  think  they  are  called  associations. 
There  are  twenty-eight  chapters,  the  Secretary  advises  me, 
throughout  the  country.  The  results,  as  you  will  hear  to- 
morrow from  the  record  of  the  chairman  of  that  committee, 
are    exceedingly    satisfactory. 

Mr.  Shorrock :  Mr.  Chairman,  I  suggest  that  this  ques- 
tion of  commercial  and  discount  banking  is  one  of  the  most 
important.  Mr.  Ridgely  went  into  it  pretty  thoroughly,  and 
I  as  a  country  member  would  like  to  learn  what  the  mem- 
bers think  on  the  subject.  I  would  like  to  hear  what  such 
men  as  Mr.  Heurtley  or  Mr.  Wade  have  to  say  on  the  sub- 
ject. 

The  Chairman  :  Mr.  Shorrock  would  like  to  return  to  the 
subject  of  commercial  and  discount  banking.  If  that  is  your 
pleasure  we  would  be  very  glad  to  do  so.  Does  any  one 
offer  any  suggestion  on  the  subject?  If  not,  we  will  pass  it. 
The  next  subject  is  fees  charged  for  different  services.  We 
would  like  to  hear  brief  statements  of  the  fees  customarily 
charged  for  the  registration  of  and  transfer  of  stock,  the 
trusteeship  of  bonds,  and  so  forth.  We  would  like  to  hear 
from  Mr.  Pierre  Jay,  Vice-President  of  the  Old  Colony  Trust 
Company,   of  Boston. 

FEES  FOR  TRUST  COMPANY  WORK. 

Mr.  Jay,  Old  Colony  Trust  Company,  Boston :  Mr. 
Chairman,  in  regard  to  transferring  the  stock  and  register- 
ing, there  is  no  scale  of  charges.  In  every  case  it  is  a  ques- 
tion of  making  the  best  bargain  with  the  company  whose 
stock  we  transfer.  As  a  rule  we  have  found  it  somewhat  un- 
satisfactory to  make  bargains  in  advance,  and  we  have  tried 
to  persuade  the  companies  to  allow  us  to  transfer  their 
stock  or  register  it  for  a  year,  and  at  the  expiration  of  the 
year,  after  we  have  had  some  experience,  then  to  decide 
on  a  fee.  In  regard  to  charging  for  fiduciary  work,  acting 
as  trustee  especially,  the  charge  in  Boston  is  five  per  cent,  of 
the  income.  Trust  Companies  in  Boston  have  not  made 
much  progress  in  getting  fiduciary  work.  It  is  mostly  in 
the  hand  of  individuals.  Where  more  than  one  trustee  is 
appointed  in  the  case  of  an  estate  then  five  per  cent,  is  di- 
vided between  them. 

Mr.  H.  C.  Harvey,  Huntington,  W.  Va. :  Mr.  Chairman, 
I  would  like  to  ask  the  question  as  to  what  is  customary  in 
charging  for  acting  as  trustees  in  a  bond  issue. 

The  Chairman  :  I  would  be  glad  to  hear  from  Mr.  Bab- 
cock,  the  Trust  Officer  of  the  Colonial  Trust  Company  of 
New  York.     He  has  had  much  experience  in  such  matters. 

Mr.  Babcock :  What  is  the  question? 

The  Chairman :  The  question  is  what  fees  are  usually 
charged  for  acting  as  trustee  for  the  issues  of  corporate 
bonds. 

Mr.  Babcock :  The  charge  is  usually  fifty  cents  a  bond. 

Mr.  McCarthy  :  I  would  like  to  ask  whether  there  is  a 
counsel  fee  usually  charged  in  addition  to  the  fifty  cents. 

Mr.  Babcock  :  Sometimes,  yes ;  but  as  a  rule  there  is  no 
extra  charge.  I  might  say  in  addition  that  where  they 
charge  fifty  cents  a  bond  simply  for  the  certification  of  the 
local  bonds,  that  if  you  expect  to  pay  the  coupons  the  money 
should  be  deposited  at  least  ten  days  ahead.  If  it  is  not  de- 
posited until  the  day  the  coupons  are  payable  the  Trust 
Companies  usually  make  a  charge  of  one-eighth  or  one- 
quarter  of  a  per  cent.  It  is  usual  also  to  charge  $50  a  year 
for  registering.  But,  generally  speaking,  the  charge,  if  you 
get  $100,  covers  everything. 

Mr.  Powers :  What  about  the  charge  on  sinking  funds? 

Mr.  Babcock :  If  you  have  a  sinking  fund  established  you 
have  the  use  of  the  money,  and  that  is  considered  sufficient 
compensation.  Of  course  there  might  be  circumstances  arise 
where  there  would  be  considerable  detail  about  a  sinking  fund 
and  where  it  would  be  proper  to  make  a  charge,  but  I  do  not 
know  of  any  fixed  rate.  It  would  depend  a  great  deal  on 
circumstances.  It  would  depend,  for  one  thing,  on  how  long 
you  had  the  money  : 

A  Member :  Mr.  Chairman,  I  do  not  know  whether  to  con- 
sider myself  a  country  member  or  a  city  member.  I  come 
from  Wilmington,  and  Wilmington  is  a  city  of  nearly  100,000 
population,  and  is  in  a  very  flourishing  condition,  with  three 
most  excellent  Trust  Companies.  Running  around  the  city 
here  I  am  rather  inclined  to  think  that  New  York  is  only  a 
greater  Wilmington. 

The  subject  now  before  the  Convention  is  a  very  interest- 
ing one  to  me,  and  I  feel  inclined  in  behalf  of  Wilmington 


to  make  a  complaint  against  our  brethren  who  have  overes- 
timated the  liability  of  Trust  Companies,  in  view  of  Mr. 
Rollin's  able  paper  this  morning.  The  Trust  Company 
that  assume  the  duties  of  registrar  and  transfer  agent  takes 
the  risk  of  having  its  entire  capital  wiped  out  by  some 
blunder  on  the  part  of  its  officers,  or  some  mischance  in  the 
transaction  of  its  duties  in  that  respect.  I  have  been  very 
much  embarrassed  in  the  effort  to  adjust  differences  be- 
tween my  corporation  and  other  companies  in  the  matter 
of  fees  for  acting  in  that  capacity,  and  just  now  I  have 
under  negotiation  the  question  of  the  proper  charge  for  act- 
ing as  trustee  under  a  mortgage  for  a  bond  issue  of  $1,500,- 
000.  1  have  been  confronted  with  the  statement,  somewhat 
similar  to  the  one  made  a  moment  ago,  that  it  is  only  a 
nominal  charge  after  all  that  a  Trust  Company  should 
make  for  assuming  great  responsibility  and  acting  as  trustee 
under  a  mortgage. 

I  would  suggest  that  the  New  York  members  especially 
get  themselves  straightened  out  on  this  question  in  the  light 
of  Mr.  Rollin's  suggestion,  and  set  an  example  and  be  of 
decided  assistance  to  Trust  Companies  in  the  smaller  cities. 
Certainly  the  responsibility  assumed  is  very,  very  great.  The 
corporation  issuing  the  bonds  or  stocks  gets  the  advantage 
of  the  reputation  and  the  name  of  the  Trust  Company  that 
acts  in  its  behalf.  For  that,  first  of  all,  there  should  be  a 
very  handsome  consideration.  Then  for  the  actual  work 
of  transfer.  The  mere  clerical  part  is  very  small,  but  it  re- 
quires a  great  deal  of  skill  and  care.  And  so  it  seems  to  me 
that  the  fee  ought  to  be  a  very  handsome  one,  and  that  a 
hundred  dollars  is  suggestive  of  a  want  of  appreciation  of  the 
responsibility  resting  upon  the  Trust  Companies. 

In  a  bond  issue  of  $1,500,000  I  am  bold  enough  to  sug- 
gest to  my  New  York  friends  that  the  preliminary  fee 
ought  not  to  be  less  than  $1500,  that  there  should  be  an 
annual  fee  in  accord  with  the  preliminary  fee,  and  that 
might  be  made  to  cover  the  clerical  and  any  other  duties  that 
might  incidentally  fall  upon  the  Trust  Company,  the  trus- 
tees and  the  payment  of  the  coupons.  I  would  certainly 
make  the  basis  $1500  for  a  bond  issue  of  $1,500,000. 

Mr.  Borne,  of  the  Colonial  Trust  Company,  of  New 
York :  Mr.  Chairman,  I  have  listened  to  the  remarks  of  the 
gentleman  who  has  just  spoken  with  a  great  deal  of  inter- 
est, and  it  would  give  me  much  pleasure  to  profit  by  them  if 
possible.  Unfortunately,  there  is  competition.  If  we  could 
be  certain  that  the  competition  would  be  eliminated  I  should 
not  only  charge  $1500  but  $15,000.  The  gentleman  has 
rather  confounded  two  functions.  He  speaks  indiscriminate- 
ly of  a  bond  issue  and  of  transfers.  The  transfer  of  stock 
is  one  function  of  a  Trust  Company ;  the  acting  as  trustee 
for  an  issue  of  bonds  is  an  entirely  different  function,  in 
that  the  Trust  Company  runs  very  little  risk;  indeed,  if  a 
mortgage  is  properly  drawn  the  risk  of  a  Trust  Company  is 
nil.  Its  functions  are  purely  clerical,  we  may  say,  in  such 
case.  It  simply  acts  as  a  registrar,  if  you  so  like  to  call  it, 
of  a  certain  issue  of  bonds.  There  is  no  risk ;  there  is  no 
responsibility.  The  company  does  not  place  itself  behind  a 
particular  issue  for  which  it  certifies ;  but  it  acts  quite  as 
much  for  those  who  take  the  bond  as  it  does  in  the  interest 
of  the  issuing  party. 

We  are  very  glad  to  receive  our  50  cents  a  bond ;  we  are 
very  glad  where  there  is  an  issue  of,  say,  $1,500,000  to  take 
our  50  cents  a  bond,  and  ask  nothing  for  counsel  fee.  We 
are  glad  to  have  the  money  deposited  with  us  tei  days  prior 
to  the  time  of  paying  the  coupons,  and  glad  to  pay  them 
without  any  fee  for  it.  We  are  glad  to  have  the  sinking 
fund  deposited  with  us  ten  days  before  it  is  necessary  to 
use  it,  and  we  figure  the  use  of  the  money  for  ten  days  will 
indemnify  us  for  any  trouble  we  undergo.  If  we  did  not  do 
it  our  neighbor  around  the  corner  would  be  glad  to  do  it. 

Now,  if  the  gentleman  from  Wilmington  will  find  for 
us  a  way  under  which  we,  and  every  one  of  us,  can  eliminate 
the  competition  of  our  neighbors  we  would  be  glad  to  raise 
our  rates  to  the  point  he  would  like  us  to  charge. 

A  Member :  From  what  the  gentleman  says  I  do  not 
think  he  has  quite  the  same  idea  of  what  Mr.  Rollin's  paper 
means  as  I  have.  I  may  be  mistaken,  but  I  think  it  was 
said  that  the  good  name  of  your  company  stands  for  the 
bond  issue. 

Mr.  Borne :  It  does  nothing  of  the  kind,  sir. 

A  Member :  I  respectfully  submit  that  you  certify  the 
bonds  and  the  name  of  your  company  is  printed  on  them,  and 
that  while  the  mortgage  relieves  you  of  the  responsibility, 
still  your  reputation  is  to  a  certain  exteLt  a  guarantee  for 
the  bond.  Many  persons  mav  come  to  you  and  say,  "  I  took 
the  bonds  because  I   saw  your  company's  name  on  them." 


1204 


BANKERS'   CONVENTION. 


The  lega.'  and  technical  objection  would  remain  all  right, 
you  can  get  out  of  that  all  right ;  but  if  I  am  wrong  as  to 
Mr.  Rollin's  position  on  the  question,  I  trust  that  he  or 
some  one  else  will  correct  me,  for  I  do  not  want  to  go  back 
home  with  an  erroneous  impression  as  to  the  responsibility 
of  every  company  that  takes  the  responsibility  of  trustee 
under  a  mortgage. 

Coming  to  the  point  of  rivalry,  which  seems  to  be  as 
acute  in  New  York  as  elsewhere,  I  will  relate  a  simple,  com- 
monplace incident  that  will  meet  the  point  of  the  gentleman 
and  convey  a  lesson.  Some  time  ago  the  company  I  have 
the  honor  to  represent  was  asked  to  become  the  trustee  and 
registrar  and  transfer  agent  of  a  company  about  to  issue 
$25,000  of  bonds.  I  went  over  the  ground  very  carefully 
and  I  concluded  that  a  proper  preliminary  fee  would  be 
$125,  that  a  proper  annual  fee  would  be  $50,  and  that  the 
annual  fee  should  cover  all  the  incidental  services,  including 
the  payment  of  the  coupons.  The  president  of  the  company 
was  a  personal  friend  of  mine  and  a  patron  of  our  company, 
and  was  exceedingly  anxious  to  give  us  the  business.  Now, 
here  is  the  point.  He  came  back  and  said  a  Trust  Company 
in  Pennsylvania  was  willing  to  do  the  preliminary  work  for 
$5  and  charge  nothing  for  its  annual  services.  I  said,  "  Don't 
go  to  them,  because  probably  a  third  company  may  offer 
you  something  for  the  privilege  of  doing  the  work."  So,  if 
I  was  in  New  York  I  would  fix  the  compensation  fairly  and 
stand  there. 

Mr.  Borne :  Mr.  Chairman,  it  would  be  simply  a  question 
or  agreeing.  The  gentleman  does  not  understand  that  the 
price  we  now  charge  is  one  that  has  been  fixed  honestly  and 
fairly ;  it  is  the  result  of  competition,  but  it  is  a  fair  price 
and  we  are  all  satisfied  with  it.  I  am  perfectly  satisfied  with 
50  cents  a  bond.  Now,  when  it  comes  to  a  moral  question, 
every  well  regulated  Trust  Company,  every  Trust  Company 
of  repute  in  New  York,  will  carefully  look  into  the  bona  fide 
and  moral  side  of  anything  that  may  be  presented  to  it  before 
it  will  act  as  trustee  for  any  particular  issue  of  bonds.  I 
have  no  doubt  we  have  refused  hundreds  of  bonds  where  we 
could  have  gotten  our  fee.  We  could  have  certified  to  the 
correctness  of  the  bond  issue ;  we  could  not  have  been  liable ; 
but  we  would  have  been  regarded  with  suspicion  after  that 
if  the  bonds  were  not  all  right.  I  know  I  am  voicing  the 
sentiments  of  every  one  of  my  fellow  Trust  officers  in  New 
York  in  making  this  statement. 

Some  of  our  most  apparently  prosperous  institutions  have 
come  to  grief  at  different  times.  Therefore  the  Trust  Com- 
pany, after  it  has  satisfied  itself  of  the  thoroughly  proper 
moral  side  and  the  proper  business  side  and  the  honest  side 
find  the  reputable  side  of  the  undertaking,  is  thoroughly 
justified  in  acting  as  trustee,  and  it  incurs  no  further  risks. 

I  can  say  that  the  gentleman  speaks  of  the  registration 
and  transfer  of  bonds.  There  is  no  such  thing  as  the  regis- 
tration and  transfer  of  bonds.  Mr.  Rollin's  paper  treated  of 
companies  acting  as  transfer  agents  for  stock.  In  other 
words,  transferring  a  certain  amount  of  given  property. 
That  is  a  different  question  from  that  of  certifying  bonds. 
(Applause.) 

Mr.  Lackey,  of  the  Mississippi  Valley  Trust  Company  of 
St.  Louis :  Mr.  Chairman,  this  question  of  fees  for  services 
is  an  extremely  interesting  one.  Very  frequently  we  have 
had  the  question  brought  home  to  us  in  a  way  that  we  did 
not  like.  We  fix  our  fees  upon  a  basis  that  we  think  right 
after  a  careful  and  just  investigation,  that  we  think  a  Trust 
Company  should  give  before  acting  as  a  trustee  under  a 
corporate  mortgage,  or  as  the  transfer  agent  or  registrar  of 
stock.  Of  course  the  Trust  Companies  recognize  that  there 
is  a  moral  responsibility  resting  upon  them  in  any  con- 
nection that  they  may  have,  and  that  whenever  a  Trust 
Company  allows  its  name  to  be  used  in  the  furtherance  of  a 
corporate  enterprise,  whether  its  name  be  used  as  registrar 
and  transfer  agent  of  the  stock  of  the  corporation  or  as 
trustee  under  the  mortgage  securing  its  bond  issue,  there  is 
a  responsibility,  and  the  failure  of  the  enterprise  will  smirch 
that  Trust  Company's  fair  name.  So  that  it  has  always 
occurred  to  us  that  in  order  to  pay  for  the  incidental  and 
clerical  services  and  for  the  extreme  care  and  caution  and 
discretion  that  is  necessary  in  considering  the  advisability 
of  entering  into  such  a  relationship,  there  should  be  a 
good  fee  charged  for  those  services. 

I  agree  with  the  gentleman  from  Wilmington  that  the 
spirit  of  competition  that  is  abroad  in  the  land  is  very  detri- 
mental. We  cannot  for  50  cents  a  bond,  or  25  cents  a  bond, 
afford  to  do  the  things  that  are  necessary  to  do.  At  least  in 
the  West,  in  acting  a.s  trustee  under  a  bond  issue,  we  cannot 
afford  it. 


Looking  at  it  simply  from  the  moral  side  of  the  ques- 
tion, I  think  that  is  true.  But  if  the  gentleman  will  read  the 
case  of  Farmers'  Loan  and  Trust  Company  in  the  United 
States  reports  (I  forget  the  volume),  he  will  find  that  the 
moral  responsibility  is  not  the  only  responsibility  instead  of 
buying  bonds.  In  fact,  in  that  case  the  language  of  the 
Court  is  so  broad  that  one  cannot  fail  to  be  impressed  that 
his  legal  responsibility  is  as  broad  as  his  moral  responsibility. 
So  we,  before  acting  as  trustee  under  a  bond  issue,  are  very 
careful  to  investigate  those  bonds  to  the  extent  of  knowing 
that  there  is  not  only  actual  value  there,  but  that  there  is 
a  value  somewhat  commensurate  with  the  authorized  issue. 
(Applause.) 

As  I  say,  the  language  of  that  case  is  very  broad,  and  it 
is  held  through  that  that  the  trustee's  duties  are  not  Jsimply  to 
say  that  the  company  has  been  properly  incorporated,  and 
that  the  bonds  have  been  properly  issued,  but  that  the  trust 
Company  does  by  its  certificate  convey  to  the  investing  pub- 
lic the  idea  that  this  enterprise  has  been  investigated  and  that 
there  is  value  back  of  the  securities  which  are  issued  in  con- 
nection with  its  name. 

We  in  St.  Louis  have  tried  very  hard  to  eharsre  a  fee  of 
not  less  than  $1  a  thousand  for  certifying  bonds.  Fre- 
quently we  have  lost  trusteeship  through  our  friends  in  New 
York.  Of  course,  where  they  get  million-dollar  bond  issues 
they  can  afford  to  charge  a  little  less  per  bond.  Sometimes 
we  have  failed  to  make  connection  by  reason  of  competition 
locally,  have  lost  an  issue  through  our  local  friends.  It  has 
suggested  itself  to  us  frequently  that  there  should  be  among 
Trust  Companies,  not  only  in  localities,  but  Trust  Companies 
generally  throughout  the  country,  some  sort  of  a  convention, 
some  sort  of  an  understanding,  which  would  bring  about  the 
adjustment  of  fees  for  services  upon  a  basis  fair  and  com- 
mensurate with  the  value  of  those  services,  just  the  same 
as  trying  to  persuade  corporate  representatives  of  the  value 
of  having  their  bonds  certified,  of  the  value  of  having  the 
Trust  Company  act  as  transfer  agent  and  registrar  of  its 
stocks.  When  we  get  to  the  question  of  fees  and  they  find 
out,  after  our  impressing  upon  them  the  extreme  importance 
of  their  taking  that  safeguard,  something  about  it.  and 
when  we  tell  them  what  the  fee  is,  at  times  they  will  say : 
"  Your  fee  is  not  commensurate  with  your  expression  of  the 
importance  of  the  undertaking :  if  it  is  so  important,  why  do 
you  charge  so  little  for  it?"  And  I  think  we  lose  some 
business  by  the  cheapness  of  our  fee. 

But  I  should  like  very  much  to  see  some  movement  on 
the  part  of  this  Association  to  bring  about  a  getting  together 
upon  the  question  of  fees  for  various  Trust  services.  (Ap- 
plause.) 

Mr.  Powers :  On  the  subject  of  fees,  we  are  all  interested, 
of  course,  because  that  is  chiefly  what  we  are  working  for. 
I  believe  the  gentleman  from  Wilmington  is  about  right 
in  trying  to  convince  this  convention  that  neither  he  nor 
Wilmington  people  belong  to  the  cheap  skates  party,  and  I 
think  they  ought  to  get  all  the  fees  they  can.  But  it  seems 
to  me  that  there  is  in  this  misapprehension  as  to  the  real 
condition  as  to  certifying  bonds.  What  do  you  certify? 
Nothing  with  reference  to  the  value  of  the  property ;  nothing 
with  reference  to  the  reputation  of  the  people  who  issue  the 
bonds:  you  simply  certify  that  this  is  one  of  the  series  of 
bonds  named  which  you  issue  as  trustee.  And,  therefore,  you 
leave  everybody  to  find  out  the  facts.  You  simply  say.  "  Go, 
look  at  the  mortgage  and  find  out  what  these  bonds  are." 
You  simply  certify  that  this  is  an  issue  of  $100,000  or  a 
million  dollars  and  that  this  bond  is  one  of  that  series,  and 

no  more. 

Now.  then,  the  charge  of  50  cents  or  $1  on  the  thousand 
— of  course,  we  all  get  the  most  we  can — is  all  right.  I 
say  to  a  man  I  will  charge  him  a  dollar  for  an  issue  of  a 
hundred  thousand  dollars.  I  do  not  allow  him  to  talk  to 
me  about  going  to  New  York.  New  York  is  too  far  away. 
The  truth  of  the  matter  is,  gentlemen,  that  we  ought  to  have 
some  arrangement  for  fees  independent  of  that  fact,  where 
we  handle  these  bonds.  You  cannot  undertake  to  handle 
bonds  in  small  issues  and  make  an  investment  unless  you 
get  paid  for  it. 

In  regard  to  receiving  the  interest  on  the  money  for  ten 
days  and  that  compensation,  that  may  be  a  long  time 
with  the  average  New  Yorker,  but  we  fellows  who  live  in 
Kentucky  think  that  ten  days  is  not  worth  a  scratch.  It  is 
true  we  may  kill  half  a  dozen  men  in  ten  days,  but  that 
doesn't  count. 

So  the  truth  of  the  matter  is,  we  are  working  for  too 
little.  The  competition  is  right  and  sharp,  but  we  must 
meet   the  competition.      If  you   bave   in   Louisville   fourteen 
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Trust  Companies  you  must  reduce  them  to  five,  which  you 
have  just  done  in  a  very  systematic  sort  of  way.  In  Wil- 
mington if  you  have  more  than  you  can  take  care  of,  let 
these  New  York  fellows  know  it.  and  they  will  take  them 
in  out  of  the  wet,  as  they  take  in  everything  else  out  of  the 
wet  that  comes  their  way.     (Laughter  and  applause.) 

Mr.  Lackey :  I  will  just  add  that  I  was  so  startled  by 
the  principles  enunciated  in  the  case  that  I  have  referred  to 
that  I  have  taken  considerable  pains  to  investigate  that 
subject  and  to  see  whether  that  case  was  indicative  of  the 
real  law  on  the  subject  or  whether  it  was  simply  a  passing 
fancy.  I  will  say  that  while  I  have  not  been  able  to  find 
any  decisions  that  go  as  far  in  the  statement  of  the  princi- 
ples as  that  case  has  gone,  that  the  general  trend  of  the 
decisions  is  that  a  trustee  takes  upon  itself  the  duty  of  say- 
ing not  only  that  the  issue  is  regular,  but  that  there  is 
something  behind  that  issue.  A  wild  cat  bond  issue,  for  in- 
stance, certified  to  by  a  Trust  Company  and  trustee,  would 
render  the  trustee,  under  that  decision,  personally  liable. 
That  case  is  a  very  interesting  one.  If  you  will  take  the 
trouble  that  I  took  in  writing  for  the  briefs  of  the  defend- 
ant and  the  plaintiff  in  the  case — I  have  all  the  briefs  that 
were  filed  in  the  Supreme  Court — you  will  find  it  an  extreme- 
ly interesting  compilation  of  the  law,  and  it  will  leave  no- 
body any  reason  to  doubt  what  he  will  be  up  against  if  he 
goes  into  court  on  a  wild  cat  bond  issue. 

Mr.  Borne :  Mr.  Chairman,  I  quite  agree  with  the  gentle- 
man. I  have  said  that  I  speak  for  the  New  York  Trust 
Companies,  and  I  hope  that  none  of  them  will  certify  the 
wild  cat  bond  issue — we  certainly  will  not ;  but  given  that 
there  is  property  behind  the  issue,  and  that  the  people  are 
honest,  and  that  the  entire  corporation  is  reputable,  then  we 
are  justified  in  certifying,  and  we  have  no  further  responsi- 
bility, as  my  friend  from  Kentucky  indicates. 

Mr.  Williams:  Mr.  Borne,  of  the  Colonial  Trust  Com- 
pany, made  the  remark,  I  think,  that  there  is  no  such  thing 
as  registration  of  bonds.  Of  course,  he  forgot  for  the  mo- 
ment that  a  large  portion  of  bonds  issued  are  registered,  and 
registering  them  takes  the  same  responsibility  that  the  trus- 
tee takes  in  registering  stock.  The  functions  are  separate 
and  distinct ;  that  of  acting  as  trustee  for  the  bond  itself  and 
acting  as  transfer  agent  for  registered  bonds. 

Mr.  Eitel,  Union  Trust  Company  of  Indianapolis:  Mr. 
Chairman,  I  want  to  say  that  I  am  disappointed  in  the  state- 
ment of  the  gentlemen  from  New  York  as  to  their  charges 
in  the  matter  of  services  rendered  by  the  Trust  Companies. 
We  have  looked  to  New  York  for  an  example,  and  I  will  say 
as  far  as  my  company  is  concerned  I  would  not  think  of  the 
charges  New  York  companies  are  making,  and  if  their  charges 
are  seriously  going  into  effect  I  am  afraid  it  will  ruin  our 
business  throughout  the  United  States.  We  find  in  making 
our  charges  that  the  charges  of  the  New  York  Trust  Com- 
panies are  referred  to.  It  has  been  our  policy  in  making  a 
small  issue  of  a  trust  mortgage  to  make  a  minimum  charge 
of  $50.  If  the  mortgage  runs  from  $100,000  to  $200,000  we 
charge  a  dollar  a  bond.  If  the  bonds  are  issued  in  smaller 
denominations  we  charge  twenty-five  cents  additional  for  each 
bond.  For  the  larger  mortgages  we  charge  fifty  cents 
a  bond.  We  charge  one  per  cent,  in  disbursing  interest,  and 
we  do  not  forego  that  charge.  We  feel  that  that  is  enough. 
We  do  not  feel  that  the  use  of  money  for  ten  days  is  a  com- 
pensation for  our  service. 

In  the  disbursement  of  sinking  funds  we  charge  one- 
fourth  of  one  per  cent.,  and  we  find  very  little  trouble  in 
getting  that  charge.  We  feel  that  our  certificate  is  worth 
something.  It  may  not  cost  very  much  to  write  your  name ; 
you  can  possibly  afford  to  do  that  for  twenty-five  cents ;  but 
you  cannot  afford  to  put  your  signature  to  a  bond  and  make 
it  cheap.  It  is  worth  something  to  the  community.  It  is 
worth  something  to  the  party  issuing  the  mortgage,  and  we 
have  taken  the  decided  stand  that  when  the  Union  Trust 
Company  of  Indianapolis  goes  on  a  bond  it  is  worth  some- 
thing, and  we  want  to  be  paid  for  it. 

When  it  comes  to  the  registration  of  stock,  we  have  a 
charge  (where  it  is  less  than  $1,000,000)  of  $100.  In  some 
cases  we  charge  a  dollar  for  the  registration  of  each  certifi- 
cate of  stock.  That  is  a  special  arrangement.  But  we  do 
feel  that  this  matter  of  charges  is  a  very  serious  one  and  a 
very  important  one,  and  we  do  feel  that  the  New  York  Trust 
Companies  owe  it  to  the  Trust  Companies  of  the  United 
States  to  set  us  a  good  example.     (Applause.) 

Mr.  Borne :  Mr.  Chairman,  may  I  again  call  your  at- 
tention for  a  moment?  The  gentleman  who  has  just  spoken 
speaks  of  the  cutting  of  prices  on   the  part  of  New  York 


Trust  Companies,  and  then  mentions  his  own  schedule  of 
prices.  I  may  state  that  there  has  been  no  cutting  of  prices 
on  the  part  of  the  New  York  Trust  Companies  to  my  certain 
knowledge  for  the  past  seven  years.  When  I  entered  the 
business  the  price  for  small  issues  was  one  dollar  a  bond. 
That  is  what  the  company  that  the  gentleman  represents 
charges  to-day.  We  still  charge  that.  The  price  for  large 
issues  is  fifty  cents ;  that  is  the  charge  to-day,  it  was  then, 
and  is  now.  There  has  been  no  cutting  of  prices.  The  In- 
dianapolis company  which  the  gentleman  represents  charges 
that. 

Why  should  New  York  companies  be  referred  to  as  cut- 
ting prices  and  doing  business  for  nothing  when    we    are' 
charging  the  same  as  other  companies  charge?  Our  fees  are 
higher  than  those  mentioned  by  the  gentleman  in  many  cases. 
I  mention  this  with  no  particle  of  feeling  whatever. 

Mr.  Thompson,  Bankers'  Trust  Company,  New  York : 
Mr.  Chairman,  regarding  the  uses  of  the  New  York  City 
Trust  Companies,  and  in  emphasis  of  what  Mr.  Borne  has 
just  said,  the  question  of  fees  is  purely  a  matter  of  dis- 
cussion. The  established  rate  is  one  dollar  a  bond,  and  all 
the  Trust  Companies  in  New  York  attempt  to  maintain  that 
rate,  and  do  maintain  it  on  small  issues.  In  the  case  of 
large  issues,  involving  large  amounts  of  money,  of  course  the 
rates  are  necessarily  reduced. 

So  in  the  matter  of  counsel  fees.  In  a  very  large  issue 
and  a  very  simple  proposition,  a  matter  of  local  examination, 
the  counsel  fee  may  be  waived.  In  case  of  a  small  issue  I 
think  it  is  universally  charged. 

Another  thing  that  New  York  Trust  Companies  are  care- 
ful about  is  the  question  of  their  moral  responsibility.  They 
realize  it  to  the  fullest  extent  and  are  constantly  studying 
that  very  phase  of  the  question.  I  think  that  every  New  York 
Trust  Company  realizes  fully  that  its  name  attached  to  a 
bond  as  trustee  adds  a  certain  weight  to  that  bond,  and  in  no 
case  will  it  lend  its  name  to  any  bond  unless  it  has  inves- 
tigated the  character  of  the  people  issuing  that  bond,  and 
unless  it  is  entirely  satisfied  as  to  the  good  repute  of  the 
proposition.  It  realizes  that  its  name  may  be  used  by  peo- 
ple without  character  to  aid  in  the  flotation  of  their  issue  of 
bonds.  And  for  that  reason  the  utmost  care  is  used  that  its 
name  may  not  be  improperly  used,  and  that  its  name  may  be 
associated  only  with  issues  of  the  highest  character. 

I  do  not  think  there  is  any  disposition  on  the  part  of  the 
New  York  Trust  Companies  to  cut  rates  or  to  take  undue 
risks,  or  to  minimize  to  themselves  their  responsibility.  (Ap- 
plause.) 

Mr.  McCulloch :  What  is  the  charge  for  the  reinvestment 
of  trust  funds? 

A  Member:  Two  and  a  half  per  cent. 

Mr.  Hobson,  Norristown  Trust  Company,  Pennsylvania : 
Mr.  Chairman,  while  it  is  very  interesting  to  hear  the 
prices  that  are  charged  by  the  Trust  Companies  in  the  dif- 
ferent sections  of  the  country,  it  would  appear  to  me  to  be 
impossible  to  fix  a  set  of  fees  which  are  applicable  to  all 
localities. 

Now,  we  do  not  get  the  same  price  for  the  money  we 
loan  that  you  do  in  New  York.  We  would  starve,  we  in 
the  country  districts,  if  we  had  to  loan  money  at  the  low 
rate  it  is  loaned  at  in  New  York ;  and,  perhaps,  we  would 
starve  if  we  had  to  receive  the  same  amount  per  piece  for 
bonds  that  we  certify — for  the  reason  that  we  do  a  different 
class  of  business.  A  comparatively  small  company  like  my 
own,  in  a  comparatively  small  town,  necessarily  gets  com- 
paratively small  mortgages  and  bonds  to  certify,  and  we  can 
get  a  larger  fee  than  we  could  if  we  were  certifying  and  act- 
ing in  competition  with  the  larger  companies  of  the  larger 
cities.  They  charge  more  for  other  things.  We  are  glad  to 
get,  perhaps,  a  bond  to  certify  that  one  of  the  large  com- 
panies in  New  York  would  not  care  to  bother  with.  Now. 
the  compensation  for  bonds  for  them  and  for  us  cannot  be 
the  same.  It  is  very  much  like  attorneys'  fees.  When  it 
comes  to  attorneys'  fees,  when  we  bear  what  they  receive  in 
New  York  it  makes  our  mouths  water,  and  we  wish  we  were 
in  New  York  to  receive  such  fees.  Even  where  we  are  we 
cannot  receive  the  same  fees  from  diffrent  people.  As  law- 
yers we  charge  different  people  different  fees.  I  live  near 
Philadelphia,  and  make  it  a  rule  that  when  a  man  comes 
from  below  Norristown  I  charge  him  twice  as  much  as  I 
charge  a  man  who  comes  from  above  Norristown.  (Laugh- 
ter.) And  they  pay  it  more  willingly,  too,  far  more  willing- 
ly. A  man  who  comes  from  below  Norristown  would  pay 
$100  quicker  than  a  man  who  comes  from  above  Norris- 
town will  pay  $25.  And  so  in  the  ma^er  of  Trust  Com- 
panies, while  we  feel  that  there  is  a  minimum  fee  that  should 
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be  charged  which  we  cannot  go  below,  yet  there  is  a  wide 
field  in  the  other  direction,  and  I  do  not  think  it  is  possible, 
nor  advisable,  that  we  should  all  charge  the  same.  At  least, 
I  would  not  want  New  York  to  fix  the  charges  I  am  to  get 
in  Norristown,  Pa.  And,  on  the  other  hand,  I  have  no  doubt 
that  New  York  would  not  bother  with  the  little  things  which 
we  in  Norristown  think  are  very  rich  and  juicy.  (Laughter 
and  applause.) 

So  I  feel,  Mr.  Chairman,  that  while  this  is  edifying,  and 
while  it  is  instructive  to  get  these  statements  of  the  differ- 
ent fees  that  are  charged,  that  it  is  impossible  to  fix  on  a 
definite  fee  that  is  to  be  charged  universally  for  the  same 
•  kind  of  service. 

FORM  OF  REGISTRY  CERTIFICATE. 
Mr.  Heurtley,  Northern  Trust  Company,  Chicago :  Mr. 
Chairman,  with  the  permission  of  the  Section  I  would  like 
to  read  a  letter  which  I  have  asked  our  counsel  to  write  me, 
stating  the  substance  of  a  conversation  I  had  with  him  about 
the  registration  of  stock  by  Trust  Companies : 

Arthur  Heurtley,  Esq.,  Secretary,  The  Northern  Trust  Company,  City  : 

Dear  Sir: 

Referring  to  our  conversations  about  the  registration  of  stock  by 
Trust  Companies,  and  answering  your  request  that  I  make  a  brief  writ- 
ten statement  of  my  position,   I    send  you  the  following: 

1.  The  Trust  Companies,  yours  included,  are  in  the  habit  of  placing 
upon  certificates  of  stock  the  word  "  registered  "  with  the  Trust  Com- 
pany's name  thereunder,  followed  by  the  words  "  Agent  to  register 
transfers." 

2.  What  does  such  registration  mean?  And  under  what  moral  or 
legal  responsibility  or  liability  does  the  Trust  Company  labor  with 
respect    to   the   same? 

Ca)  In  my  mind,  the  answer  to  the  first  question  is  that  such  regis- 
tration means  and  intends  more  than  simply  that  the  Trust  Company, 
as  agent  for  the  Company  the  stock  of  which  is  registered,  has  written 
some  words  on  the  certificate.  It  has  been  said  in  the  past  that  the 
Trust  Company  simply  acted  as  the  agent  for  the  other  Company, 
from  time  to  lime,  in  registering  the  respective  certificates;  and  it 
seems  to  have  been  assumed,  sometimes  at  least,  that  the  Trust  Com- 
pany was  under  no  responsibility  to  the  person  taking  the  registered 
certificates;  but  the  company  whose  stock  is  registered  has,  if  its 
affairs  are  honestly  administered,  no  need  on  Its  own  part  for  such 
registration  Obviously  the  chief  purpose  is  to  give  the  purchaser  of 
the  stock  to  understand  that  a  third  and  disinterested  party  is  looking 
after  the  stock  issues.  I  do  not  doubt  that  the  courts  of  some  of  the 
States,   at  least,   will  so  hold. 

(b)  As  soon  as  it  be  admitted  that  the  registration  is  procured  for 
the  purpose  of  influencing  third  parties,  it  Is  very  necessary  that  their 
rights  be  considered,  for  in  such  case  there  will  be,  sooner  or  later, 
decisions  holding  the  registrar  to  financial   responsibility. 

(c)  But  *ven  if  it  were  certain  that  the  Trust  Company  sustains  no 
such  relation  to  the  purchaser  of  the  registered  certificates  as  to  make 
it  liable  to  such  purchaser,  in  case  the  stock  registered  should  turn  out 
to  be  fraudulent,  or  otherwise  unlawful,  still  no  well  arranged  Trust 
Company  would  wish  to  stand  under  even  the  moral  obligation  In  this 
respect. 

3.  If  you  call  to  mind  the  difference  between  the  situation  In  the 
case  of  certification  of  a  well-arranged  bond  issue  and  the  registration 
of  stock,  you  will  probably  see  what  is  in  my  mind  more  clearly. 

(a)  In  case  of  the  bond  Issue  the  bond  itself  provides  that  it  shall 
not  be  valid  until  authenticated  by  the  signature  of  the  Trust  Company 
to  the  trustee's  certificate  on  its  back,  and  every  well  drawn  Trust 
deed  contains  a  complete  copy  of  the  form  of  the  bond  and  provides 
that  no  bond  not  bearing  the  trustee's  certificate  shall  be  entitled  to 
any  benefit  of  the  Trust  deed.  And  it  is  therefore  absolutely  clear  that 
the  bolder  of  an  uncertified  bond  can  have  no  claim  against  the  maker 
of  the  bond,  the  Trust  Company,  or  against  the  property  covered  by 
the  Trust  deed.  In  other  words,  the  record  itself  in  the  possession 
of  the  Trust   Company  is  complete  against  any  such  claim. 

(b)  In  case  of  the  registration  of  stock  the  Trust  Company  ordi- 
narily has  not  the  records  in  its  possession  to  show  the  facts  upon 
which  it  acts,  and  If  it  did  have  the  records  there  would  still  be  ques- 
tions of  law  and  fact  upon  which  their  validity  might  be  dependent: 
thus,  ordinarily,  you  have  not  before  you  the  charter  of  the  company 
naming  the  original  amount  of  the  stock,  or,  if  the  stock  has  been  in- 
creased by  statutory  proceedings,  you,  ordinarily,  have  not  before  you 
all  authenticated  records  of  the  steps  relating  and  leading  up  to  such 
increase,  and  further,  if  you  had  such  records  in  your  possession 
there  might  still  be  questions  concerning  the  validity  of  the  steps 
made  to  create  the  corporation,  or  the  steps  taken  to  increase  its 
capital    stock. 

4.  This  subject  always  occurs  to  me  every  time  I  see  a  short  form 
of  certificate  of  registration.  What  the  Trust  Companies  ought  to  have 
is,  by  general  agreement,  a  uniform  set  of  words  which  would  express 
that  that  certificate  was  made  for  the  purpose,  solely,  of  expressing 
that  the  certificate  registered,  together  with  all  other  certificates  bear- 
ing the  registration  of  the  Trust  Company,  did  not  cover  a  greater 
number  of  shares  than  the  number  named  in  the  charter  or  last  certifi- 
cate of  increase  of  stock  of  the  corporation.  Those  words  could  be  so 
drawn  as  to  relieve  the  Trust  Company  from  any  responsibility  relat- 
ing to  the  validity  of  the  charter  or  as  to  the  validity  of  the  proceed- 
ings   to   increase. 

I    have  been  told   that  there  has  lately  been  some  discussion  about 
this   matter  in   New   York,    and   also   some   litigation   of   interest    upon 
the   subject.      I   have   not   yet   been   able  to   ascertain   what   the   facts 
were.     You  probably  can    find   that  out  as  quickly  as   I   can. 
Yours  very  truly, 

NOBLE    B.   JUDAH. 

It  seems  to  me,  Mr.  Chairman,  that  if  the  members  of 
the  convention  take  the  view  of  the  importance  of  it  that  our 
counsel  does  it  might  be  well  to  have  this  question  referred 
to  the  Executive  Committee  and  have  a  uniform  form  of 
certificate  to  be  placed  on  stock  certificates,  also  to  be  used 


on  trustee  certificates  on  bonds,  that  would  obviate  a  great 
deal  of  trouble  in  the  future. 

Mr.  Gibson:  I  would  like  to  recommend  that  this  letter 
be  made  a  part  of  the  proceedings  of  the  meeting  and  that 
the  Executive  Committee  be  directed  to  take  such  action  as  is 
suggested. 

The  Chairman  :  Do  you  make  that  as  a  motion? 

Mr.  Gibson :  Yes,  sir. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  Dinkins:  I  would  like  to  inquire  from  the  repre- 
sentative of  the  Old  Colony  Trust  Company  what  action  his 
company  takes  to  protect  itself  in  the  case  of  a  lost  stock 
certificate. 

Mr.  Jay :  Simply  the  filing  of  a  bond  of  indemnity. 

Mr.  Dinkins :  Do  you  mark  the  new  certificate  a  duplicate 
of  the  old  one? 

Mr.  Jay :  I  could  not  tell  you  that. 

Mr.  Dinkins:  I  wish  Mr.  Heurtley  would  state  the  cus- 
tom of  his  company. 

Mr.  Heurtley:  In  the  first  place,  we  require  a  bond  of 
indemnity.  In  the  second  place,  across  the  face  of  the  cer- 
tificate issued  in  lieu  of  the  one  lost  we  have  marked  in  red 
ink  the  fact  that  it  has  been  issued  in  lieu  of  that  certificate 
and  that  the  original  is  void,  and  that  the  new  certificate  is 
void  if  the  original  turns  up ;  and  in  case  that  certificate  is 
lost  we  follow  that  up  with  another  certificate  in  the  same 
way. 

Mr.  Wade:  Mr.  Chairman,  I  think  this  question  would 
be  better  settled  by  referring  it  individually  rather  than 
collectively.  I  have  heard  New  York  charged  with  a  great 
many  sins,  but  I  have  never  heard  them  charged  with  cutting 
anything  except  watermelons.  In  different  sections  we  have 
different  prices.  But  what  I  arose  to  say  is  that  the  hour 
is  getting  late  and  it  seems  to  me  we  had  beter  refer  this  to 
the  Executive  Committee,  after  all  of  this  very  delightful 
discussion,  for  them  to  formulate  some  plan  to  take  up  at 
the  next  convention,  and  I  would  make  that  motion. 

Mr.  Hart,  of  West  Virginia :  If  you  will  be  kind  enough 
to  indulge  me  a  few  minutes,  Mr.  Chairmen  and  gentlemen, 
I  would  simply  say  that  it  is  my  understanding  that  we  all 
go  in  to  get  what  we  can ;  in  other  words,  we  try  to  make 
the  punishment  fit  the  crime.  I  would  like  to  know  now 
what  New  York  understands  by  large  and  small.  What  we 
in  Wheeling,  West  Virginia  might  consider  large  would  be 
small  here.  How  large  an  issue  does  a  fifty  cent  fee  for 
bonds  include? 

A  Member :  A  million  dollars. 

Mr.  Hart :  We  charge  one  per  cent,  up  to  $500,000.  After 
$500,000  it  is  made  subject  to  a  special  contract.  But  in  no 
case  do  we  charge  less  than  $100. 

A  Member :  I  second  Mr.  Wade's  motion. 

The  Chairman  :  It  has  been  moved  and  seconded  that  this 
matter  be  referred  to  the  Executive  Committee  for  report 
at  our  next  annual  meeting. 

The  question  was  taken  and  the  motion  was  agreed  to. 

AMENDMENT     PROVIDING     FOR     ELECTION     OF 
VICE-PRESIDENTS. 
The  Chairman :  The  next  business  to  come  before  us  is 
the  consideration  of  the  recommendations  of  the  Executive 
Committee. 

The  Secretary  read  as  follows :  "  The  Executive  Com- 
mittee recommends  the  adoption  of  the  following  amend- 
ment to  the  by-laws  of  the  Section : 

Amend  first  and  second  paragraphs  of  Section  1  of  the  by-laws  of 
the  Trust  Company  Section  so  that  the  same  shall  read  as  follows: 

Section  1  The  administration  of  the  affairs  of  the  Section  shall  be 
vested  In  a  President  and  a  First  Vice-President  of  the  Section,  and 
an  Executive  Committee.  From  each  State  from  which  there  shall  be. 
at  the  time  of  an  annual  meeting,  ten  Trust  Companies  which  are 
members  of  the  American  Bankers'  Association  there  shall  be  elected 
a  Vice-President  of  the  Section.  The  Vice-Presidents  of  the  Section 
shall  be  Invited  to  attend  the  meetings  of  the  Executive  Committee, 
and  shall  generally  act  in  an  advisory  capacity  to  the  Executive  Com- 
mittee, but  shall  not  be  entitled  to  vote.  The  Executive  Committee 
shall  consist  of  fifteen  members  In  addition  to  the  President  and  First 
Vlce-Prosident,  who  shall  be  ex  officio  members  of  such  Executive  Com- 
mittee. 

The  President,  Vice-Presidents  and  members  of  the  Executive  Com- 
mittee shall  serve  until  their  successors  shall  be  chosen  or  appointed, 
but  shall  not  be  eligible  for  re-election  for  the  period  of  one  year  after 
the   expiration   of  their  respective   terms   of   office. 

The  Chairman :  What  is  your  pleasure  regarding  the 
amendment  proposed? 

Mr.  Horton  :  I  would  like  to  ask  a  question  as  to  the 
number  of  States  that  will  be  entitled  to  a  Vice-President. 

The  Chairman  :  The  amendment  provides  for  election  of  a 
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Vice-President  from  each  State  where  there  shall  be  at  the 
time  of  an  annual  meeting  ten  or  more  Trust  Companies 
members  of  the  American  Bankers'  Association. 

Mr.  Horton  :  We  have  nine  members  in  Alabama  now. 
I  think  we  ought  to  have  a  Vice-President  there,  and  if  we 
had  I  think  we  could  increase  the  membership  in  the  Ameri- 
can Bankers'  Association. 

The  Chairman :  After  consideration  of  the  subject  it 
seemed  wise  to  the  Executive  Committee  to  place  the  num- 
ber at  ten.  A  letter  was  circulated  some  time  ago  asking 
about  it,  and  the  result  has  been  that  there  has  been  a  great 
deal  of  work  done  in  the  different  States  to  qualify  and  be 
able  to  have  a  Vice-President.  Now,  Alabama  will  undoubt- 
edly come  in  next  year.  Our  list  comprises  twelve  or  fifteen 
States  at  present,  and  it  seemed  wise  to  put  the  limit  at  ten. 

Mr.  Harvey,  of  West  Virginia:  I  would  just  like  to  make 
a  suggestion  to  my  friend  from  Alabama.  I  come  from  the 
little  State  of  West  Virginia.  The  gentleman  says  that 
Alabama  has  only  nine  members,  and  I  would  suggest  that 
he  had  better  get  to  work  with  his  other  eigut  members  and 
get  him  more  members.  The  little  State  of  West  Virginia 
has  a  dozen  members. 

A  Member :  Mr.  Chairman,  this  seems  to  resolve  itself 
into  a  question  of  representation  largely,  and  while  I  do 
not  for  a  moment  intend  to  suggest  anything  that  will  inter- 
fere with  the  purposes  of  the  Executive  Committee,  yet  you 
will  have  under  that  amendment  of  the  by-laws  fifteen  Vice- 
Presidents.  You  will  have  one  from  the  great  State  of  New 
York ;  you  will  have  one  from  West  Virginia ;  you  will  have 
none  from  Virginia,  the  mother  of  Presidents,  and  none  from 
Alabama,  heading  the  list  of  States — 

The  Chairman  :  May  I  ask  the  speaker  to  pardon  me? 
The  list  from  which  the  speaker  was  reading  was  made  up 
three  weeks  ago,  and  since  then  the  activity  which  has  been 
referred  to  has  occurred  and  many  of  the  States  have  quali- 
fied and  are  entitled  to  Vice-Presidents. 

(Cries  of  "  Question  !  Question  !  ") 

A  Member :  I  would  like  to  ask  if  North  Carolina  has 
qualified? 

The  Chairman :  Yes,  it  has. 

Upon  motion,  duly  seconded,  the  amendment  as  read  was 
adopted. 

STANDING   COMMITTEE   ON   CLASSIFICATION   OF 
LEGAL    DECISIONS    AFFECTING    SAFE    DE- 
POSIT   COMPANIES. 

The  Secretary  read  as  follows  : 

"  The  Executive  Committee  calls  the  attention  of  the 
Section  to  the  following  recommendations  of  the  Committee 
on  Classification  of  Legal  Decisions  Relating  to  Safe  Deposit 
Companies,  etc. : 

"  In  the  execution  of  the  work  your  committee  has  found 
that  new  laws  and  legal  decisions  are  constantly  appearing 
affecting  to  a  greater  or  less  degree  the  Trust  Companies 
conducting  the  safe  deposit  business  throughout  the  country. 
We  have  also  found  that  constant  improvement  and  changes 
of  methods  of  operation  and  of  advertising  are  being  intro- 
duced which  justify  the  recommendation  to  the  Executive 
Committee  that  the  question  should  be  submitted  to  the  Sec- 
tion of  the  appointment  of  a  standing  committee  whose  duty 
it  shall  be  to  render  an  annual  report  continuing  the  line 
of  work  undertaken  by  this  committee." 

The  Executive  Committee  reports  favorably  on  this 
recommendation. 

Mr.  Powers :  I  move  that  the  recommendation  be  con- 
curred in. 

Mr.  Jay :  And  that  tue  standing  committee  be  composed 
of  five  members. 

Mr.  Powers :  Yes. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Mr.  McNair :  In  accordance  with  the  recommendation 
of  the  Executive  Committee  I  move  that  a  committee  of 
three  be  appointed  by  the  Chair  whose  duty  it  shall  be  to 
endeavor  to  secure  the  enactment  of  laws  in  the  several 
States  prohibiting  the  use  of  the  word  "  trust "  in  the  cor- 
porate title  of  any  corporation  not  a  moneyed  corporation 
and  chartered  to  do  a  Trust  Company  business. 

Several  Members :  I  second  the  motion. 

The  question  was  taken  and  the  motion  was  agreed  to. 

SYMPATHY    WITH   MR.   BRECKINRIDGE   JONES. 

The  Chairman  :  Gentlemen,  I  have  a  letter  which  I  desire 
to  read  to  you  from  your  Chairman,  Mr.  Breckinridge  Jones : 


My  Dear  Mr.   Williams: 

As  much  as  I  regret  it,  I  will  have  to  tell  you  that  I  cannot  attend 
the  approaching  meeting  of  the  Trust  Company  Section.  You  know 
the  deep  Interest  I  have  in  the  success  of  the  Section  and  my  especial 
desire  to  attend  thi3  meeting  and  participate  in  the  splendid  work 
that  the  Section  has  in  hand.  Yet  I  am  sure  that  you  and  my  good 
friends  who  will  be  at  the  meeting  will  appreciate  that  I  am  not  now 
so  situated  that  I  would  be  an  acceptable  companion  on  au  occasion 
that  has  so  many  festive  incidents. 

The  immediate  duties  to  my  children  and  the  fact  that  the  meeting 
is  to  be  held  just  about  the  time  when  I  will  be  arranging  for  the  be- 
ginning of  their  school  year  render  it  necessary  that  I  should  be  with 
them. 

I  beg  that  you  will  express  to  the  members  of  the  Section  who  may 
be  present  at  the  meeting  my  disappointment  at  not  being  with  them. 

With  assurances  of  my  cordial  consideration,  believe  me,  my  dear 
Mr.  Williams,  your  friend, 

BRECKINRIDGE  JONES. 
St.  Lohis,   Mo.,  September  2,  1904. 
It  was  decided  by  the  Executive  Committee  to  present  at 
this  time  to  Mr.  Breckinridge  Jones,  the  founder  and  retiring 
Chairman  of  the  Section,  a  loving  cup,  which  is  inscribed 
as  follows : 

To  Breckinridge  Jones,  father  of  the  Trust  Company  Section  of  the 
American  Bankers'  Association,  in  affectionate  recognition  of  his  devo- 
tion to  the  interests  of  the  Section.  September  22,  189G.  September 
13,    1904. 

His  cup  of  sorrow  is  filled  to  overflowing,  but  we  shall 
send  this  cup  to  him  filled  with  the  love  and  affection  of  his 
many  friends  here  present,  that  its  contents  may  mingle 
with  that  of  the  other  to  lessen  its  bitterness  in  some  slight 
degree. 

Mr.  Wade :  Mr.  Chairman  and  gentlemen,  as  you  all 
know,  Mr.  Jones  has  met  with  a  misfortune  that  seldom 
comes  to  the  lot  of  man,  in  the  sudden  death  of  his  beloved 
wife  at  a  time  in  the  heydey  of  life.  I  think  it  would  be 
very  fitting  that  proper  resolutions  of  sympathy  should  be 
adopted  by  this  Convention,  through  a  committee  to  be  ap- 
pointed for  that  purpose,  properly  engrossed  and  entered,  and 
to  that  purpose  I  move  a  committee  of  three  be  appointed, 
with  the  acting  President  of  the  Convention  as  the  chairman 
of  such  committee. 

The  motion  was  seconded  by  Mr.  Powers,  of  Kentucky, 
and  a  number  of  other  members. 

The  question  was  taken  and  the  motion  was  unanimously 
adopted. 

The  Chairman :  I  wish  to  ask  Mr.  Wade  and  Mr.  John 
Skelton  Williams  to  join  me  in  this  expression  of  your  sym- 
pathy. 

NOMINATIONS  AND  ELECTIONS. 

The  nominations  and  elections  of  officers  are  now  in 
order. 

Mr.  Wade :  Mr.  Chairman,  in  accordance  with  the  custom 
that  has  prevailed,  I  rise  to  nominate  a  man  who  unfortu- 
nately, through  an  accident  to  his  wife,  was  prevented  from 
attending  this  Convention.  I  refer  to  Mr.  Potter,  of  the 
American  Trust  and  Savings  Bank  of  Chicago.  I  wish  to 
nominate  him  for  President. 

The  motion  was  seconded. 

Mr.  Young :  Mr.  Chairman,  I  move  that  the  Secretary  be 
instructed  to  cast  the  ballot  of  the  Section  for  Mr.  Potter  as 
the  President  of  the  Section  for  the  coming  year. 

It  was  so  ordered,  and  the  Secretary  cast  the  ballot  ac- 
cordingly. 

The  Chairman  :  Mr.  Potter  is  elected  President. 

Nominations  for  First  Vice-President  are  now  in  order. 

Mr.  Enright:  Mr.  Chairman,  it  has  been  customary  to 
move  up  our  officers  one  step.  We  have  been  served  as 
Chairman  of  the  Executive  Committee  by  a  gentleman  of 
ability,  who  has  been  a  tireless  worker  and  most  intelligent 
in  his  efforts.  I  wish  to  nominate  that  gentleman  for  First 
Vice-President — Mr.  Clark  Williams.      (Applause.) 

A  Member  :  I  move  the  Secretary  cast  the  ballot. 

The  motion  was  numerously  seconded. 

The  question  was  taken  and  the  motion  was  unanimously 
agreed  to. 

The  Secretary :  Mr.  Clark  Williams  is  elected  Vice-Presi- 
dent. 

The  Chairman  (Mr.  Clark  Williams)  :  I  much  appreciate 
this  honor,  gentlemen.  It  has  been  a  great  pleasure  to  have 
associated  in  the  work  of  the  Section  with  the  members  of 
the  Executive  Committee ;  it  is  a  great  regret  to  me  that  they 
are  now  retiring.  I  feel,  too,  that  no  one  should  accept  office 
in  this  Section  of  the  American  Bankers'  Association  unless 
he  feel  a  keen  desire  for  the  success  of  the  Section  and  is 
willing  to  contribute  as  much  as  is  necessary  of  his  effort 
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and  time  to  accomplish  the  end  for  which  we  are  all  working. 
Gentleman,  I  thank  you.     (Applause.) 

I  will  read  the  names  of  States  which,  under  the  amend- 
ment to  our  articles  of  association  or  our  by-laws,  are  en- 
titled to  the  election  of  a  Vice-President.  I  will  also  give 
the  number  of  members  that  each  State  has. 

Calilornia,  14;  Connecticut.  11:  Illinois,  30;  Indiana,  15;  Kentucky, 
10;  Maine,  10;  Maryland,  13;  Massachusetts,  21;  Missouri,  12;  New 
Jersey.  41;  New  York,  71;  North  Carolina,  10;  Ohio,  29;  Pennsylvania, 
109;  Rhode  Island,  11;  Tennessee,  12;  Virginia,  10:  West  Virginia,   11. 

In  order  that  we  may  save  time  I  suggest  that  Vice- 
Presidents  be  nominated.  I  hope  the  gentlemen  from  the 
different  States  have  caucused  on  this  subject,  as  was  sug- 
gested the  other  day,  and  that  the  nomination  be  made  from 
different  States  and  acted  upon  at  one  time.  Of  course,  if 
more  than  one  nomination  is  made  from  a  State  it  will  be 
necessary  to  resort  to  the  ballot. 

An  informal  recess  of  five  minutes  was  taken  at  this 
point  to  enable  the  States  to  get  together  on  the  nomination 
of  Vice-Presidents. 

At  the  conclusion  of  the  recess,  the  Section  reassembled. 

The  Chairman :  We  will  hear  nominations  from  the  State 
of  California. 

The  following  gentlemen  were  elected : 

California— J.  Dalzell  Brown,  Vice-President  and  Manager  California 
Safe  Deposit  &  Trust  Co.,  San  Francisco.  Connecticut — F.  W. 
Marsh,  President  Bridgeport  Trust  Co.  of  Bridgeport.  Illinois— E.  J. 
Parker,  Cashier  State  Savings,  Loan  &  Trust  Co.,  Quincy.  Indiana— 
J.  H.  Holliday,  President  Union  Trust  Co.,  Indianapolis.  Kentucky- 
Col.  J.  D.  Powers,  President  United  States  Trust  Co.,  Louisville. 
Maine — No  nomination.  Maryland — No  nomination.  Massachusetts— 
N.  W.  Jordan,  President  American  Loan  &  Trust  Co.,  Boston.  Mis- 
souri—William G.  Lackey,  Assistant  Trust  Officer  Mississippi  Valley 
Trust  Co.,  St.  Louis.  New  Jersey— William  C.  Heppenheimer,  President 
Trust  Co.  of  New  Jersey,  Hoboken.  New  York— George  W.  Young, 
President  New  York  State  Trust  Companies  Association.  North  Caro- 
lina— W.  E.  Allen,  Secretary  and  Treasurer  Greensboro  Loan  &  Trust 
Co.,  Greensboro.  Ohio— II.  P.  Mackintosh,  President  Guardian  Trust 
Co.,  Cleveland.  Pennsylvania— F.  G.  Hobson,  Treasurer  Norrlstown 
Trust  Co.,  Norristown.  Rhode  Island— J.  Edward  Studley,  President 
Manufacturers'  Trust  Company,  Providence.  Tennessee— T.  R.  Preston. 
President  Hamilton  Trust  &  Savings  Bank,  Chattanooga.  Virginia- 
Isaac  T.  Mann,  President  Radford  Trust  Company,  Radford.  West 
Virginia— H.  C.  Harvey,  Cashier  American  Bank  &  Trust  Co.,  Hunting- 
ton. 

A  Member :  Mr.  Chairman,  I  move  that  the  Executive 
Committee  when  elected  have  authority  to  fill  the  position 
of  Vice-President  from  those  States  from  which  no  nomina- 
tions have  been  received,  upon  recommendation  from  the 
States,  if  they  can  obtain  that  recommendation. 

The  motion  was  seconded  and  adopted. 

The  Chairman  :  The  next  is  the  election  of  two  mem- 
bers of  the  Executive  Committee. 

Mr.  Borne :  I  move  a  committee  of  three  or  five  be  ap- 
pointed by  you  to  bring  in  the  names  of  gentlemen  who  are 
placed  in  nomination. 

The  motion  was  seconded  and  adopted. 

The  Chairman :  I  would  appreciate  it  very  much  if 
you,  Mr.  Southard,  would  act  on  the  committee,  and  you, 
Mr.  Williams,  and  Mr.  Gubleman ;  Mr.  Vance  and  Mr. 
Adams,  of  the  Union  Trust  Company,  of  Albany.  Now,  if 
you  gentlemen  will  kindly  retire.  Gentlemen,  while  this  com- 
mittee is  out  if  there  are  any  more  remarks  to  be  made  on 


the  questions  of  our  discussion  if  we  can  limit  those  re- 
marks to  the  time  of  the  return  of  the  committee  we  shall  be 
very  glad  to  use  the  intervening  time. 

THANKS  TO  NEW  YORK  BANKERS  FOR  THEIR 
HOSPITALITY. 

Mr.  Studley :  I  move  that  the  many  thanks  of  the  Trust 
Company  Section  of  the  American  Bankers'  Association  be 
and  hereby  are  extended  to  the  New  York  bankers  of  this 
Section  for  their  very  generous  hospitality  to  the  Section  up 
to  date. 

The  motion  was  seconded,  and  unanimously  adopted. 

The  Chairman  :  We  are  now  ready  to  receive  the  report 
of  the  committee. 

Mr.  Williams,  of  Virginia :  I  have  been  asked  to  make 
the  following  nominations : 

1907— A.  A.  Jackson,  Vice-President  of  the  Girard  Trust  Company 
of  Philadelphia;  Philip  S.  Babcock,  Trust  Officer  Colonial  Trust  Com- 
pany, New  York;  William  W.  Mackall,  President  Savannah  Trust  Com- 
pany, Savannah,  Georgia;  F.  B.  Gibson,  Vice-President  International 
Trust  Company,  Denver,  Colorado;  Pierre  Jay,  Vice-President  Old  Col- 
ony Trust  Company,  Boston,  Massachusetts.  1906— F.  H.  Fries,  Presi- 
dent Wachovia  Trust  Company,  Winston-Salem,  North  Carolina;  G.  W. 
Bright,  President  Ohio  Trust  Company,  Columbus,  Ohio.  1905— P.  C. 
Kauffman,  Second  Vice-President  Fidelity  Trust  Company,  Tacoma. 
Washington;  C.  B.  Hart,  President  Security  Trust  Company,  Wheeling, 
West   Virginia. 

Upon  motion  the  Secretary  was  directed  to  cast  the  ballot 
of  the  Section  for  the  gentlemen  named. 

RESOLUTION  REGARDING  VOUCHER  CHECKS. 

Mr.  Enright :  Mr.  Chairman,  I  will  submit  a  paper  here 
which  is  very  short : 

Whereas,  there  appears  to  be  an  increasing  tendency  toward  the  us* 
of  what  an;  known  as  "  Vouchor  Checks."  These  checks  are  complicated 
in  form,  irregular  in  size,  inconvenient  to  handle,  and  contain  a  mast 
of  details  that  should  not  be  merged  into  a  bank  check.  A  bank  check 
should  be  simple  in  form,  definite  in  its  instruction  of  payment,  and 
absolutely  unconditional.  Delay  in  handling,  costing  time,  increased 
chance  for  errors  and  possible  loss  are  objections  alone  sufficient  to 
cause  bankers  to  protest  agaiust  the  use  of  this  new  form  of  check. 
To  the  depositor,  however,  thoy  present  some  attractive  features, 
therefore  it  is  not  surprising  that  the  imitators,  expert  accountants 
and  those  who  incline  to  detail  take  up  this  combined  check,  receipt 
and  voucher,  each  one  adding  some  detail  to  suit  his  fancied  need  and 
individual  idea  until  the  check  of  the  future  may  resemble  a  combined 
warehouse  receipt,  bill  of  lading,  bill  for  merchandise  and  counter- 
signed order  on  the   U.   S.   Treasurer. 

There  are  so  many  features  contained  in  these  vouchers  that  the 
tellers  and  clerks  handling  them  have  not  sufficient  time  to  properly 
determine  their  negotiability  or  non-negotiability  or  other  necessary 
points  to  be  passed  upon,  in  safely  handling  the  items  that  pass 
through  the  banking  houses. 

Therefore,  Mr.  Chairman,  I  move  that  a  committee  of  five  be  ap- 
pointed by  the  chair  to  prepare  a  standard  form  of  bank  check  aud  to 
define  the  limitations  as  to  the  matter  that  may  appear  on  the  fac* 
of  the  check.  Also  the  limit  of  its  size  to  insure  convenience  in  hand- 
ling, and  when  this  has  been  done  the  entire  subject  to  be  submitted 
to  the  main  body  of  this  Association  for  its  consideration  and  action. 

Mr.  Wade :  I  move  to  refer  this  to  the  Executive  Com- 
mittee with  power  to  take  this  into  consideration  and  take 
such  action  as  they  may  deem  best. 

A  member :  I  second  the  motion. 

The  question  was  taken  and  the  motion  was  agreed  to. 

Thereupon,  at  4.50  p.m.,  the  Trust  Company  Section  ad- 
journed. 
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Postal   Savings    Banks. 

By  Hon.  Willis  S.  Paine,  Ex- Superintendent  of  Banking  of  the  State  of  New  York. 


That  a  proposal  for  establishing  Postal  Savings  Banks 
for  the  people  should  find  favor  in  many  quarters  is  no 
occasion  for  surprise.  It  would  be  remarkable  if  it 
were  otherwise.  As  in  the  minds  of  some  the  remedy 
for  all  the  troubles  that  perplex  mankind  is  a  statute — 
as  if  all  conditions  could  be  met  by  legislative  enactment 
— so  in  the  view  of  many  whenever  anything  savoring  of 
the  character  of  a  public  benefit,  or  supposed  to  promote 
the  public  convenience  is  proposed,  at  once  the  proposi- 
tion is  hailed  with  favor ;  interest  is  aroused,  and  the 
cry  goes  forth  "By  all  means  let  us  have  it  and  let  the 
government  establish  it."  This,  too,  is  seen  in  a  Repub- 
lican form  of  government,  and  strikingly  so  when  it  is 
proposed  to  establish  Postal  Savings  Banks.  And  yet 
-the  proposition  is  nothing  but  paternalism  pure  and 
simple. 

Paternalism  is  the  road  that  leads  to  socialism.  And 
this  paternalism  is  the  product  of  absolutism,  not  of  a 
Democracy  or  a  Republic.  It  is  what  autocracy  not  only 
offers,  but  upon  which  it  insists.  Russia,  Germany, 
Austria — these  are  autocratic,  paternal  governments — 
these  are  the  governments  which,  if  they  could,  would 
take  charge  of  the  general  affairs  of  the  people,  consti- 
tuting them  its  wards,  just  as  this  country  has  taken 
charge  of  the  Indian,  and  with  what  results  the  un- 
happy history  of  the  Redmen  in  this  country  forcibly 
illustrates. 

It  is  less  than  a  century  ago  that  one  of  the  greatest 
men  who  ever  sat  in  the  President's  chair  in  Wash- 
ington declared  that  government  to  be  the  best  which 
governed  the  least,  a  statement  which,  outside  the  dis- 
credited Federalists,  received  the  approbation  of  the 
country. 

To-day,  however,  there  are  not  wanting  evidences 
that  the  old  Federal  spirit  still  exists,  although  repudi- 
ated by  the  people,  when  Jefferson  and  Madison  and 
Monroe  were  potent  forces  in  American  life,  and  de- 
clared themselves  against  governmental  supremacy.  In 
various  ways  what  we  denominate  "The  Government"  is 
troubling  itself  concerning  matters  which  should  be 
handled  by  the  people,  and  in  their  own  way.  A  proposal 
to  establish  Postal  Savings  Banks  is  part  and  parcel  of 
the  theory  that  a  Federal  Government  should  regulate  the 
affairs  of  the  people,  reducing  the  powers  of  the  State 
and  limiting  the  expression  and  activities  of  the  indi- 


vidual to  the  smallest  possible  compass.  It  is  true,  we 
have  banks  that  are  called  "National" ;  but  these  were 
established  to  meet  the  conditions  resulting  from  the 
stress  of  war.  These  banks  are  managed  as  they  should 
be,  by  their  officers,  and  not  by  bureau  officials  in  Wash- 
ington. It  is  proposed,  nevertheless,  to  differentiate 
Savings  Banks  from  all  others,  and  put  their  manage- 
ment in  the  hands  of  untried  government  officials.  Yet 
when  we  look  at  the  matter  in  Bacon's  "White  Light" 
we  fail  to  see  that  any  necessity  or  proper  demand  ex- 
ists for  such  peculiar  institutions.  Certain  it  is,  that 
where  Savings  Banks  are  needed,  they  can  be  readily 
supplied ;  demand  always  creates  supply,  and  to  this 
rule,  when  normal  conditions  prevail,  there  is  no  ex- 
ception. Savings  Banks  are  needed  in  this  Common- 
wealth of  New  York,  and  we  have  a  result.  It  is  not 
easy  to  see  that  New  York  requires  the  establishment  of 
rival  Postal  Savings  Banks  controlled  by  an  innumerable 
army  of  office  holders  appointed  from  Washington.  The 
people  familiar  with  the  business  of  banking  can  best 
establish  and  manage  their  own  banks  as  they  do  now 
— National,  State,  Savings.  Those  who  are  friends  of 
the  paternal  system  are  fond  of  pointing  to  the  post- 
offices  of  the  country  as  so  many  illustrations  of  suc- 
cessful governmental  control.  They  ignore  the  fact  that 
our  postal  service  is  far  from  being  ideally  conducted. 
Apart  from  the  unsatisfactory  postal  rates  prevailing 
at  the  present  time,  the  suggestion  is  offered  that  if 
government  officials  were  good  postal  managers  perhaps 
we  should  not  see  the  postal  business  of  a  Common- 
wealth— well  populated  and  its  people  concentrated — 
conducted  every  year  at  a  loss,  as  it  is. 

But  passing  this  phase  of  the  subject,  let  us  notice 
some  matters  more  directly  bearing  upon  the  question 
of  Postal  Savings  Banks.  And  first  it  is  alleged,  as  a 
reason  for  their  creation,  that  the  government  would  be 
providing,  through  the  various  postoffices  of  the  country 
at  a  small  expense,  places  easily  accessible  for  the  safe 
accumulation  of  the  surplus  earnings  of  the  thrifty.  At 
one  time  a  theory  was  advanced  in  this  connection  that 
the  government  would  thereby  be  put  in  possession  of 
funds  at  a  low  rate  of  interest ;  but  this  view  is  not  now 
the  dominant  one.  In  point  of  fact,  the  plan  proposed 
would  make  the  average  postmaster  a  financial  agent  of 
the  government.     It  would  involve  considerable  expense 
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such  as  other  banks  are  subject  to;  and  we  know  that 
these  expenses  are  not  light.  If  savings  institutions 
have  net  been  created  in  many  localities,  it  is  because 
the  money  is  needed  in  various  local  enterprises,  such 
as  trolley  lines,  mills,  commercial  and  building  enter- 
prises, where  small  as  well  as  large  sums  are  invested, 
bringing  seven  and  eight  per  cent,  and  sometimes  even 
more.  Local  banks,  carrying  the  local  spirit,  are  a  far 
greater  benefit  to  a  locality  than  Postal  Savings  Banks 
appealing  to  tbe  people  outside  of  all  local  interests. 

The  plea  that  because  Postal  Savings  Banks  have 
met  with  success  in  England  they  should  therefore  be 
introduced  here,  is  scarcely  entitled  to  serious  considera- 
tion. England  is  a  "garden  spot"  of  50,000  square  miles, 
whereas  the  United  States  contains  an  area  of  over 
3,000,000  square  miles,  and  is  territorially  more  than 
sixty  times  larger.    The  two  cases  are  not  parallel. 

In  the  House  of  Commons  Burke  once  declared  that 
the  only  way  of  judging  the  future  was  by  the  past;  if 
we  should  apply  this  rule  to  the  establishment  of  Postal 
Savings  Banks  in  this  country  the  inference  would  not 
be  wholly  satisfactory. 

The  "Freedman's  Savings  and  Trust  Company"  was 
created  by  Federal  law,  March  3,  1865,  with  authority 
to  establish  branches.  The  following  May  the  head- 
quarters were  located  in  New  York,  and  numerous  auxil- 
iaries, most  of  which  were  presided  over  by  commissioned 
and  uniformed  officers,  were  instituted,  more  especially 
throughout  the  Southern  States.  The  passbooks  of  this- 
Freedman's  Savings  and  Trust  Company  contained  the 
following  statement:  "The  Government  of  the  United 
States  has  made  this  book  perfectly  safe." 

The  liabilities  of  the  concern  at  the  time  of  its  fail- 
ure were  $3,037,500,  payable  to  sixty-two  thousand  two 
hundred  and  forty-two  claimants.  The  Government,  by 
purchasing  the  building  owned  by  the  bank  at  a  high 
price,  and  in  other  ways,  has  aided  in  increasing  the 
assets.  The  last  and  final  dividend  declared  makes  the 
total  payment  to  its  creditors  only  sixty-two  per  cent. 

Undoubtedly  Congress  was  derelict  in  not  exercising 
proper  supervision  over  its  affairs  during  its  existence 
of  nine  years.  The  report  of  the  Commissioners  ap- 
pointed by  Congress  to  make  an  investigation  contains, 
among  other  statements,  the  following:  "A  more  per- 
verted arrangement  could  scarcely  have  been  devised 
by  human  ingenuity  if  the  design  had  been  specially  di- 
rected to  obscure  the  transactions  of  the  institutions." 
Comptrollers  of  the  Currency  have  repeatedly  recom- 
mended that  Congress  should  make  provision  for  the 
payment  of  the  thirty-eight  per  cent,  still  due  depositors, 
but  no  payment  is  yet  forthcoming.  Such  results  may 
not  follow  the  establishment  of  Postal  Savings  Banks. 
The  effect,  however,  of  putting  deposits  in  the  keeping 
of  a  body  of  officeholders  would  be  hazardous  at  best, 
and  would  not  promote  the  efficiency  of  public  service. 

It  has  been  said  that  the  people  must  be  taught  to 
save.  It  has  yet  to  be  shown  that  they  must  or  can 
acquire  this  habit  by  the  establishment  of  a  peculiarly 
governmental  institution,  any  more  than  they  can  ac- 
quire their  religion  in  this  way.  The  people  are  to  be 
taught  to  save,  not  by  establishing  official  depositories, 
but  by  cultivating  those  habits,  the  practice  of  which 
conduce  to  thrift.  It  was  not  in  Postal  Savings,  but  in 
their  stockings,  that  the  French  people  had  their  savings 
deposited  when  the  Franco-German  war  occurred ;  need- 
less to  say,  if  the  habit  of  frugality  had  not  already 
existed  and  was  not  inwrought  in  the  very  fibre  of  the 
French  people  their  savings  would  not  have  been  avail- 
able at  the  critical  time,  as  they  were. 

In  this  country,  to  a  greater  extent  than  elsewhere, 
the  laborer  builds  his  own  house,  acquires  land  that  he 
may  write  "landowner"  after  his  name,  and  is  ready  to 
invest  in  small  business  enterprises.  Indeed,  it  is  this 
opening  up  and  development  of  our  country,  still  new, 
which  is  going  on  all  the  time,  causing  it  to  bud  and 
blossom   as  the  rose,   that  employs  the  money  of  men 


throughout  the  land.  These  men  do  not  put  their  money 
into  Savings  Banks,  but  into  remunerative  local  projects 
and  into  houses,  which  are  made  more  beautiful  every 
year.  Perhaps  such  a  use  of  money  is  as  stimulating 
and  beneficent  as  investing  it  in  deposits  in  Postal 
Savings  Banks,  returning  the  investor  two  cents  on  the 
dollar  per  annum.  Take,  if  you  will,  an  illustration 
from  extremes :  Between  the  man  employing  his  money 
in  these  and  other  enterprises,  and  the  mere  hoarder, 
most  people  will  pi*efer  the  former.  In  this  relation  one 
plea  put  forth  in  behalf  of  the  establishment  of  Postal 
Savings  Banks  may  be  noticed.  An  advocate  of  their 
creation  recently  declared  the  people  of  the  States  and 
Territories  farther  West  to  be  not  less  industrious  and 
productive  than  those  of  New  England.  The  country 
was  newer,  its  soil  richer,  its  mineral  resources  infinitely 
greater ;  why,  then,  are  there  so  few  Savings  Banks  in 
those  localities?  His  reply  is,  that  "it  has  been  too 
much  a  matter  of  easy  come  and  easy  go."  If  there 
is  such  a  thing  as  "begging  the  question"  we  have  an  ex- 
ample of  it  here.  It  is  true  that  no  people  are  busier, 
more  self-reliant  than  the  people  of  the  newly  settled 
West.  It  is  these  very  activities  that  keep  money  trolling 
along  with  labor,  with  opportunity,  and  prevents  it  from 
being  placed  in  Savings  Banks.  Nevertheless,  the 
Savings  Bank  deposits  are  increasing  at  the  rate  of 
$200,000,000  annually,  and  now  aggregate  over  three 
thousand  millions  of  dollars.  When  the  conditions  of  the 
West  and  South  parallel  those  of  the  East  and  North 
savings  institutions  will  come  as  a  necessary  conse- 
quence ;  it  is  conditions  that  create  a  demand  for  them. 
They  cannot  be  successfully  established  from  the  out- 
side when  not  required.  When  they  are  needed  they  will 
be  supplied,  as  now,  by  individual  enterprise  and  without 
the  help  of  the  government. 

A  strong  objection  to  the  establishment  of  Postal 
Savings  Banks  is  that  it  invades  the  banking  field  with 
the  argument  that  you  cannot  trust  the  people  to  care 
for  their  own.  "Trust  the  people,"  said  Jefferson  ;  "Trust 
the  people,"  said  Lincoln.  We  cannot  trust  the  people, 
say  these  advocates  of  a  government  Savings  Bank ;  and 
they  say  this  notwithstanding  the  fact  that  the  people 
manage  their  more  than  five  thousand  National  Banks 
with  entire  success.  It  was  on  this  very  principle  of 
trusting  the  people  that  the  National  Banking  Law,  the 
outgrowth  of  years  of  trial  of  different  systems  of  bank- 
ing, was  perfected ;  and  the  fact  that  314,967  of  our  peo- 
ple own  stock  in  National  Banks,  the  average  holding 
being  27  shares  approximately,  attests  the  confidence 
they  have  in  the  existing  system.  In  addition  to  National 
Banks  and  the  existing  Savings  Banks,  there  are  State 
banks,  private  banks,  trust  companies,  omitting  the  in- 
surance companies,  which  gives  one  of  these  institu- 
tions to  every  4,410  people,  the  per  capita  of  capital 
being  $18.30,  and  of  deposits  $126.90,  the  latter  figure 
including  about  $37.50  in  the  Savings  Banks. 

It  is  perhaps  not  irrevelant  in  this  connection  to 
state  that  should  the  proportionate  rate  of  increase  in 
the  banking  power  of  our  country  continue  during  the 
next  ten  years  at  the  same  rate  as  it  has  during  the 
past  ten  years,  the  result  will  be  that  in  the  year  1914 
the  banking  power  of  this  country  will  exceed  by  over 
one  thousand  million  dollars  that  of  all  the  other  na- 
tions of  the  world  combined. 

One  of  the  arguments  used  by  the  advocates  of  the 
Postal  Savings  Banks  is  that  in  time  of  panic  the  small 
savings  depositor,  from  his  very  ignorance,  is  the  one 
first  to  take  alarm  and  withdraw  his  funds  from  a  bank- 
ing institution  which  a  better  educated  man  knows  to 
be  safe.  Therefore,  we  must  have  Postal  Savings 
Banks  where  the  ignorant  depositor  feels  that  his 
money  is  secure.  Passing  by  the  question  whether 
a  sound  argument  can  be  based  upon  the  exceptional  and 
unusual,  the  question  arises  whether  it  is  desirable  to 
establish   Postal   Savings   Banks  to  the  discrediting  of 
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other  financial  institutions  which  the  well  educated  man 
knows  to  be  safe?  What  is  such  a  position  but  an 
argument  addressed  to  ignorance?  The  same  argument, 
carried  to  its  logical  conclusion,  would  substitute  a  great 
Federal  Bank  at  Washington  with  branches  all  over  the 
country,  and  as  a  consequence  the  retirement  of  the  ex- 
isting National  and  State  Banks.  The  people  will  be 
as  slow  to  assume  the  one  position  as  the  other. 

It  is  remarked  by  a  distinguished  gentleman,  who  is 
an  officer  of  a  large  Fiduciary  Institution,  that  the  "sav- 
ing habit"  is,  of  necessity,  rapidly  increasing  the  working 
capital  of  the  country,  giving  impetus  to  business 
enterprise,  and  making  a  fair  and  profitable  return  to 
the  laboring  classes  for  their  small  "investments."  This 
is  all  true  enough,  but  what  the  statement  needs,  as  an 
argument  for  Postal  Savings  Banks,  is  a  bridge  con- 
necting the  "savings  habit"  with  Postal  Savings  Banks 
and  with  these  only.  No  such  bridge  has  yet  been  con- 
structed. It  is  emphatically  a  "pons  asinorum"  which 
may  return  to  plague  its  inventor.  Intended  as  an 
argument  for  the  Postal  Savings  Banks,  it  is  really  a 
powerful  plea  for  banks  as  they  are,  where  savings  are 
held — some  of  them  National  Banks,  some  State,  some 
Trust  Companies,  and  some  Savings  Banks.  Assuredly 
it  is  a  far  cry  from  "the  saving  habit"  to  Postal  Savings 
Banks — so  far,  indeed,  that  it  falls  upon  an  almost  echo- 
less  shore. 

And  now,  in  conclusion,  consider  a  phase  of  the 
question  which  has  been  only  lightly  touched  upon  here, 
and  which  merits  more  serious  consideration  than  it 
has  received  from  the  public  at  large — I  refer  to  the 
constitutional  view  of  the  subject,  and  by  that  I  mean 
the  view  which  has  regard  to  the  fundamental  prin- 
ciple underlying  our  Government,  and  which  makes 
that  Government  subject  to  the  people,  and  not  dominant 
over  them.  That  principle,  often  violated  in  the  past, 
cannot  be  too  frequently  disregarded  but  that  serious 
results  will  follow.  In  the  earlier  history  of  the  coun- 
try the  tendency  was  against  the  Government  assuming 
any  form  of  paternalism ;  and  the  principle  is  the  same 
whether  you  create  Postal  Savings  Banks,  run  Govern- 
ment railroads,  as  in  Continental  Europe,  or  establish 
Government  gas  and  electric  plants.  It  is  the  basic 
principle  that  determines  the  character  of  a  measure, 
nor  ought  we  for  a  moment  to  allow  ourselves  to  be  di- 
verted from  this  position  because  a  proposed  enterprise 
claims  to  embody  a  beneficence  which  is  more  seeming 
than  real.  The  American  and  his  government  ideals  are 
separate  and  distinct  types  from  those  supplied  by  any 
other  country.  The  American  asserts  his  right  to  in- 
dividuality of  action ;  he  wants  his  Government  to  do 
just  as  little  for  him  as  possible;  and  to  be  his  agent, 


not  his  master.  He  ever  reserves  the  right  of  self-de- 
velopment, and  realizes  his  ability  to  eradicate  any  evil 
that  may  imperil  his  political,  social  or  industrial  sys- 
tem. In  fine,  he  rigidly  adheres  to  the  fundamental 
principle  that  the  Government  stands  for  progress  in  the 
individual,  and  that  the  evolution,  resultant  from  the 
Titanic  struggles  of  his  pioneer  ancestors  and  the  states- 
manship of  his  legislators,  is  not  a  system  that  dic- 
tates or  restricts  free  action,  but  a  Government  "  of  the 
people,  by  the  people  and  for  the  people."  It  has  been 
well  said  that  if  a  government  owes  anything  to  its 
citizens  it  is  the  fostering  of  self-reliance.  If  there  is 
any  one  quality  that  characterizes  the  American  people 
any  more  than  any  other  people  it  is  this  characteristic 
quality,  which  has  given  us  a  "humble  rail  splitter"  for 
President. 

It  is  this  spirit  that  needs  to  be  fostered  in  every  de- 
partment of  public  service.  We  need  not  less  but  more 
self-reliance.  We  need  not  less  but  more  trust  of  the 
people  by  the  people.  We  need  not  less  but  more  develop- 
ment of  the  individual.  He  needs  opportunity  to  work 
out  his  own  salvation,  and  not  to  be  taught  to  look  for 
it  to  others,  least  of  all  to  the  bureaus  of  officials,  the 
servants  whom  we  miscall  the  Government.  We  need 
not  more  but  less  paternalism.  Adopting  this  principle 
as  our  guide  of  action  we  shall  leave  people,  as  now, 
familiar  with  banking,  to  conduct  a  banking  business, 
amenable,  of  course,  to  proper  safeguards.  If  the  peo- 
ple need  Savings  Banks  we  will  not  go  to  governments 
of  Europe  for  our  exemplars,  but  we  will  go  to  the  people 
who  have  settled  many  problems  in  their  national  life 
of  one  hundred  and  twenty-eight  years,  and  who  have 
shown  the  autocratic  paternal  governments  of  Europe 
how  much  better  they  can  govern  themselves  than  put 
themselves  under  the  dominion  of  men  no  better  than 
others  of  our  body,  and  who  do  not  possess  a  monopoly  of 
wisdom  for  governing  the  world.  When  States  and 
cities  and  towns  need  railways  the  people  build  them. 
When  water  is  required  for  public  utility  the  people 
speak,  and  the  fountains  flow.  When  Savings  Banks 
are  needed  in  the  geographical  limits  not  now  having 
them  the  people  will  provide  them,  and,  let  us  hope, 
without  going  to  postmasters  or  to  other  Government 
officials  for  them. 

In  a  word :  the  American  people  are  not  yet  prepared 
to  confess  their  inability  to  manage  their  financial  en- 
terprises, nor  will  they,  as  I  believe,  allow  their  chosen 
representatives  to  impose  upon  the  country  a  series  of 
Postal  Savings  Banks  for  the  alleged  better  public 
safety.  Such  action,  if  it  may  not  be  termed  a  reflection 
upon  their  integrity,  would  be  a  confession  of  their  own 
inability. 


Publicity  for  Savings  Banks. 

By  P.  Le  Roy  Harwood,  Treasurer  Mariners'  Savings  Bank,  New  London,  Conn. 


Of  the  four  classes  of  savings  institutions,  which  are 
the  Trust  Company,  the  National  or  State  Bank  with  a 
savings  department,  the  Stock  Savings  Bank  and  the 
Mutual  or  Trustee  Savings  Bank — the  latter  comprises 
a  large  proportion  of  the  whole  number,  and  has  more 
than  75  per  cent,  of  the  aggregate  deposits.  It  is  the 
original  and  only  true  Savings  Bank,  and  occupies  a 
unique  position  in  the  banking  world.  It  is  of  a  quasi- 
benevolent  nature,  and  only  in  late  years  has  it  begun 
to  receive  the  credit  which  is  its  due.  McKinley,  in  his 
famous  Buffalo  speech,  said,  "  We  are  furnishing  profit- 
able employment  to  the  millions  of  workingmen  through- 
out the  United  States,  bringing  comfort  and  happiness  to 
their  homes,  and  making  it  possible  to  lay  by  the  savings 
for  old  age  and  disability.  That  all  the  people  are  par- 
ticipating in  this  great  prosperity  is  seen  in  every  Ameri- 
can community  and  shown  by  the  enormous  and  unpre- 


cedented deposits  in  our  Savings  Banks.  Our  duty  in  the 
care  and  security  of  these  deposits  and  their  safe  invest- 
ment demands  the  highest  integrity  and  the  best  busi- 
ness capacity  of  those  in  the  charge  of  the  people's  earn- 
ings." The  operations  of  the  Mutual  Bank  are  practi- 
cally confined  to  New  England,  New  York,  Pennsylvania, 
Delaware,  Maryland  and  New  Jersey,  though  there  are 
occasional  examples  scattered  through  the  middle  West 
and  a  number  in  California.  Probably  less  than  10  per 
cent,  of  these  institutions  spend  any  money  whatever  up- 
on advertising  or  publicity  in  any  form.  Up  to  late  years 
the  Trustee  Bank,  which  is  a  more  correct  title  than 
Mutual  Bank,  has  been  content  to  take  such  moneys  as 
have  come  its  way — making  no  great  effort  to  stimulate 
deposits — though  showing  a  moderate  growth  from  year 
to  year.  Within  a  comparatively  short  time  competition 
has  sprung  up  and  Savings  Bank  officers  have  had  the 
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fact  forced  upon  their  attention  that  Savings  Banks  are 
losing  thpir  hereditary  rights  through  the  ambition  and 
modern  methods  of  other  banking  institutions.  They  have 
had  opportunity  to  observe  the  trust  company  and  the 
National  Bank  rolling  up  in  an  incredibly  short  space  of 
time  savings  deposits  of  surprising  amounts,  and,  strange 
to  say,  during  this  period  of  rapid  growth  on  the  part  of 
the  competitor  their  own  deposits  have  continued  to  in- 
crease. The  logical  conclusion  of  thought  upon  this  sub- 
ject is  that  as  nothing  has  been  taken  away  from  the 
Savings  Bank  the  competitor  has  found  a  way,  mysterious 
or  magic  though  it  be,  to  create  deposits.  Lawson,  in 
"  Frezied  Finance,"  discriminates  between  "  real "  and 
"  made "  dollars.  Here,  however,  is  an  example  of 
"  made  "  dollars  which  are  "  real."  In  short,  the  com- 
petitor has  assumed  the  duties  of  the  Savings  Bank — 
not  from  a  philanthropic  motive,  but  for  the  purpose  of 
earning  dividends  for  stockholders. 

The  Mutual  or  Trustee  Bank  is  chartered  by  the 
State  as  a  practical  philanthropic  enterprise,  and  as  a 
rule  its  business  is  carried  on  by  a  body  of  the  best  men 
of  the  community,  who  receive  no  pecuniary  reward  for 
their  services,  and  need  not  necessarily  be  depositors  in 
the  bank.  The  mission  of  the  bank  from  its  beginning 
in  1816  has  been  to  promote  thrift  and  frugality  among 
the  working  classes,  by  educating  the  workingman  to  save 
a  part  of  his  earnings  and  deposit  it  in  a  safe  place, 
where  it  will  be  increased  by  reasonable  dividends.  The 
duty  of  the  bank  is  to  educate,  and  while  it  is  at  all  times 
an  excellent  object  lesson  to  those  who  know  of  it,  its 
beneficent  purpose,  conservative  conduct,  and  practically 
absolute  safety  are  unknown  to  thousands.  Further,  it 
has  done  comparatively  little  to  stimulate  systematic 
saving,  which  is  the  basis  of  many  a  fortune,  and  which, 
aside  from  the  money  accumulated,  develops  habits  of  in- 
estimable value.  We  read  of  the  thousands  of  foreign 
laborers  who  come  to  our  shores  and  decry  the  fact  that 
they  do  not  rapidly  assimilate  our  customs  and  become 
good  citizens.  A  Savings  Bank  book  has  been  the  means 
of  making  a  more  conservative  and  desirable  citizen  of 
many  such.  Our  excellent  public  school  system  lacks  one 
fundamental :  a  thorough  training  in  the  management  of 
resources.  My  friend,  Mr.  J.  H.  Thiry,  is  doing  an  excel- 
lent work  along  this  line  through  his  system  of  school 
savings  funds.  The  competitors  of  the  Savings  Bank 
have  been  quick  to  seize  upon  this  neglected  duty  and  op- 
portunity, and  their  growth  has  been  the  result  of  ex- 
cellent work  along  the  line  of  publicity. 

One  reason  why  the  Mutual  Banks  have  done  so  little 
is  that  there  is  a  feeling  on  the  part  of  a  large  proportion 
of  officers  that  they  have  no  right  to  spend  money  for 
any  but  strictly  operating  expenses.  I  maintain,  however, 
that  a  reasonable  expenditure  for  purposes  of  publicity 
is  a  necessary  expense  if  the  bank  intends  to  do  what  is 
expected  of  it. 

We  hear  occasionally  of  a  little  group  of  men  who  are 
advocating  Postal  Savings  Banks  on  the  ground  that  not 
all  parts  of  the  country  are  enjoying  proper  banking 
facilities.  The  only  Postal  Savings  Bank  which  should 
ever  be  allowed  to  exist  in  these  United  States  is  the" 
Savings  Bank  which  makes  use  of  our  excellent  postal 
facilities  for  a  "  banking  by  mail  "  business.     None  other 


is  needed.  Let  the  Savings  Banks  do  their  duty  and 
there  will  be  no  argument  for  adding  to  the  govern- 
ment's trouble.  The  Bowery  of  this  city  is  setting  a  good 
example,  and  its  position  in  the  matter  is  ably  defended 
by  its  president. 

How  is  the  Savings  Bank  to  regain  its  partially  lost 
prestige?  By  abandoning  the  threadbare  argument,  "we 
cannot  advertise."  which  does  not  mean  that  it  is  to 
abandon  conservatism  and  prudence,  but  rather  the  pos- 
session of  these  fundamentals  to  place  itself  before  the 
citizen  in  its  true  light ;  something  designed  for  him  and 
for  his  sole  benefit. 

The  method  of  conducting  an  educational  campaign, 
if  we  may  so  term  it,  must  of  course  be  fitted  to  local 
conditions.  It  should  not  only  impress  upon  one  the 
value  of  saving  money,  but  it  should  emphasize  the  value 
of  doing  it  regularly,  systematically.  After  the  value  of 
saving  has  been  well  inoculated,  the  safety  of  savings 
accumulations  should  be  taken  up.  The  danger  from  the 
"  old  stocking "  method  and  unsafe  investments  should 
be  brought  out.  When  this  has  been  well  done  let  the 
advertising  bring  out  the  salutary  points  of  the  Savings 
Bank  system  in  general,  and  an  emphasis  be  given  by  ap- 
plying the  particular  point  brought  into  relief  to  the  in- 
stitution in  question.  Publish  the  stability  of  the  bank  in 
such  ways  as  alluding  to  its  growth  in  a  given  period ;  by 
showing  how  many  dollars  of  surplus  there  are  to  each 
depositor ;  by  a  reference  to  the  amount  of  real  estate 
loans  in  the  community,  and  the  strength  of  local  invest- 
ment ;  by  pointing  out  the  safe  securities  held ;  by  rigid 
State  laws.  Let  the  names  of  the  directors  or  trustees 
be  presented  at  intervals,  but  with  some  leading  comment, 
and  not  as  a  mere  list  of  names.  Specify  interest  dates 
just  before  they  are  at  hand.  Do  it  in  such  a  way  that  it 
cannot  fail  to  attract,  and  do  nothing  else  at  the  time 
except  to  refer  to  the  interest  rate.  If  the  rate  is  about 
to  be  reduced  by  necessity  adopt  a  series  of  advertisements 
to  point  out  the  causes  in  the  tersest  manner  possible. 
Let  each  advertisement  take  up  a  step  in  the  reason,  and 
at  the  same  time  be  somewhat  complete  in  itself.  Put  it 
in  such  a  manner  that  a  gain  rather  than  a  loss  will  be 
had  in  the  face  of  such  a  reduction.  Advertise  the  neces- 
sity of  safety  in  savings.  Show  up  the  relation  of  safety 
to  high  interest  rates.  Explain  that  the  security  of  the 
principal  is  more  to  be  regarded  than  a  high  return. 

Many  bank  men  imagine  that  if  an  institution  departs 
from  the  old  way  of  advertising  it  loses  dignity.  This  is 
not  so  where  advertising  is  done  properly.  Of  course, 
"  smart "  advertising  is  to  be  strictly  avoided.  An  adver- 
tisement can  be  original  and  still  be  clean  and  terse.  A 
Savings  Bank  advertisement  should  be  a  thorough  gentle- 
man in  the  advertising  population;  but  it  should  be  re- 
membered that  the  thorough  gentleman  makes  friends  as 
well  with  the  man  of  lowly  rank  as  the  one  of  higher 
station.  The  tone  of  publicity  should  always  appeal  to 
him  for  whom  the  Savings  Bank  was  founded.  Educa- 
tion is  a  more  permanent  basis  for  thrift.  Let  us  do 
what  we  can  to  elevate  the  standard  of  saving  and  safety 
— and  in  just  such  measure  as  we  succeed  do  we  render 
harmless  the  "  get  rich  quick  "  schemes  which  are  held 
out  on  all  sides  to  the  uninformed. 
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The    Law    of   Trust    Accounts. 

By  Thomas  B.  Paton,  Editor  Banking  Law  Journal,  New  York  City. 


Trust  accounts  from  the  banker's  standpoint  was 
made  the  subject  of  an  able  paper  by  your  worthy  secre- 
tary, Mr.  Hanhart,  at  the  Convention  at  San  Francisco 
a  year  ago,  which  led  to  some  discussion.  This  year  I 
have  been  honored  with  an  invitation  to  address  you 
upon  the  law  governing  these  accounts. 

The  opening  of  two-name  accounts  in  the  various 
trusts  and  joint  forms,  with  which  savings  banks  officers 
are  familiar,  has  been  a  fruitful  source  of  litigation  over 
the  ownership  of  the  deposit,  where  the  depositor  has 
died  and  the  money  is  claimed  by  the  representatives  of 
the  deceased  on  the  one  hand  and  by  the  named  benefi- 
ciary or  survivor  on  the  other.  The  question  to  be  de- 
termined in  the  great  number  of  disputed  cases  is  the 
ultimate  right  to  the  money  as  between  two  rival  sets  of 
claimants.  The  banks,  as  a  rule,  are  not  involved  in 
these  lawsuits  except  in  so  far  as  they  may  hold  the 
deposit  for  payment  to  the  party  held  entitled  to  it.  Or- 
dinarily the  banks  cannot  know  anything  more  than  is 
to  be  implied  from  the  form  of  the  account.  They  are 
debtors  for  the  deposit,  and  generally  pay  according  to 
the  form  of  the  account,  on  presentation  of  the  book,  in 
the  absence  of  notice,  or  knowledge  of  circumstances 
rendering  it  unsafe  for  them  to  do  so,  and  leave  the  ques- 
tion of  the  ultimate  right  to  the  money  to  be  litigated 
between  the  adverse  claimants. 

The  decided  case  law  on  the  subject  of  the  ownership 
of  these  accounts  is  assuming  large  proportions.  The 
Middle  and  New  England  States  where,  in  the  past,  these 
accounts  have  been  most  numerous,  have  furnished  the 
greater  number  of  cases,  and  as  their  portion  of  the  Na- 
tion's wealth,  represented  by  savings  deposits,  has  gradu- 
ally extended  westward,  the  courts  of  the  Western  States 
have  been  more  recently  called  upon  to  wrestle  with  the 
same  questions  that  at  an  earlier  period  confronted  their 
Eastern  brethren. 

Knowledge  of  the  rules  of  the  law  which  the  courts  are 
laying  down  for  the  government  and  disposition  of  these 
deposits  is  essential  for  the  banker,  not  only  for  his  own 
safety  in  their  payment,  hut  also  because  he  is  the  one 
to  whom  the  average  Savings  Bank  depositor,  himself  ig- 
norant of  the  law,  looks  for  advice  as  to  the  best  thing 
to  do  to  carry  out  his  intentions  with  respect  to  money 
deposited. 

When  the  banker,  with  his  practical  knowledge  of  hu- 
man affairs  and  the  needs  and  desires  of  his  depositors, 
adds  to  this  practical  experience  a  knowledge  of  what 
the  courts  of  his  own  and  other  States  have  held  with 
respect  to  these  deposits,  and  sees  what  it  is  concerning 
a  particular  account  that  has  caused  the  litigation,  which 
perhaps  has  resulted  in  frustrating  the  intention  of  the 
original  owner  of  the  money,  he  is  in  a  better  position 
to  invent  or  simplify  forms  of  accounts,  with  a  view  of 
lessening  the  occasion  for  future  legal  disputes.  He  is 
in  a  better  position,  also,  to  give  good  sound  advice  to 
his  depositors,  for  many  are  the  cases  where,  from  mis- 
conception of  the  law,  these  earnings  of  a  lifetime  have 
gone  astray  into  hands  for  whom  they  were  not  intended, 
often  to  the  disappointment  and  misfortune  of  needy 
and  worthy  intended  beneficiaries. 

Why  is  money  put  in  two  names  in  a  Savings  Bank? 
The  motives  are  various. 

First— A  parent  may  decide  to  deposit  money  from 
time  to  time  for  a  child,  or  a  depositor  may  intend  to  put 
his  money  in  trust  for  a  relative  or  dear  friend,  the  inten- 
tion of  the  depositor  being  to  immediately  part  with  his 
individual  ownership  and  control  and  to  make  a  gift  or 
create  a  trust  for  the  named  beneficiary. 

Second. — More  numerous  are  the  cases,  perhaps,  where 
the  depositor  desires  to  make  his  bank  account  serve  the 


purpose  of  a  will.  It  is  only  human  naturo  to  desire  to 
1  eep  the  money  as  long  as  he  lives;  but  then  when  he 
dies  that  it  shall  go  to  the  beneficiary  or  survivor  named 
in  the  account.  Numerous  have  been  the  decided  cases 
in  the  past  wherein  a  deposit  under  such  circumstances 
has  been  adjusted  to  belong  to  the  legal  representative 
of  the  deceased  depositor,  and  not  to  the  beneficiary  in- 
tended. 

Third— In  a  third  class  of  cases,  not  present  or  future 
parting  with  ownership  by  the  depositor  is  intended;  he 
simply  uses  a  trust  or  joint  form  of  account,  instead  of 
an  account  in  his  individual  name,  to  serve  his  own  pur- 
poses—to evade  payment  of  taxes,  to  conceal  his  true 
financial  condition,  to  obtain  a  greater  rate  of  interest 
than  if  the  money  were  in  his  individual  name  where  he 
is  receiving  interest  at  the  maximum  rate  on  an  indi- 
vidual account,  or  to  obtain  interest  where  another  ac- 
count in  his  individual  name  is  up  to  the  limit.  These 
accounts,  also,  often  lead  to  litigation,  after  the  death  of 
the  depositor,  as  the  money  is  frequently  claimed  by  the 
other  party  whose  name  has  been  used  in  the  account. 
Banks,  as  I  understand,  as  a  rule,  do  not  knowingly 
open  accounts  to  serve  these  purposes. 

There  are  certain  broad  principles  of  law  underlying 
gifts  and  trusts  of  personal  property  which  enter  into 
the  decision  of  nearly  all  the  cases  involving  the  owner- 
ship of  Savings  Bank  deposits  in  trust  and  joint  forms. 
A  gift  is  executed  by  delivery;  a  tniot  by  declaration. 
To  constitute  a  completed  gift,  there  must  be  delivery 
of  the  thing  given.    If  there  is  a  mere  intention  to  give 
in  the  future,  there  is  no  gift.    To  constitute  a  trust  in 
personal  property  there  need  be  no  actual  delivery  of 
the  property,  but  something  which  corresponds  with  de- 
livery, namely,  a  declaration  of  a  trust  with  the  intention 
that  the  legal  title  at  once  pass  from  the  individual  to 
the  trustee,  to  be  held  according  to  the  terms  of  the  trust. 
Underlying  nearly  all  the  litigated  cases  of  gift  is  the 
inquiry,  Has  there  been  a  delivery,  actual  or  construct- 
ive?    If  so,  coupled  with  the  intention  to  give,  there  has 
been  a  gift;  and  in  cases  of  trust,  the  inquiry,  has  there 
been  a  declaration  of  trust?    If  so,  then  the  individual 
ownership  has  passed  from  the  depositor,  and  vested  in 
him  as  trustee  for  the  beneficiary,  according  to  the  forms 
of  the  trust. 

Sometimes  the  question  of  ultimate  ownership  is  de- 
termined from  the  form  of  the  account  alone,  but  in  the 
greater  number  of  cases  additional  legal  evidence  is 
produced  which,  on  the  one  hand,  shows  that  a  gift  or 
trust  to  the  beneficiary  was  intended  and  executed,  or, 
on  the  other  hand,  proves  either  that  the  depositor  never 
intended  to  make  a  gift  or  create  a  trust,  or,  if  that  was 
his  intention,  that  the  intention  was  not  legally  consum- 
mated, and  the  ownership  of  the  money  is  determined 
accordingly. 

With  the  general  principles  I  have  stated  in  mind  it 
will  be  of  interest  to  consider,  briefly,  what  the  courts 
have  decided  with  reference  to  particular  forms  of  ac- 
count. 

DEPOSITS  IN    TRUST  FOE  ANOTHER. 

Probably  the  most  common  form  of  Savings  Bank 
trust  account  is  that  where  a  depositor  puts  his  own 
money  on  deposit  in  his  own  name  in  trust  for  another. 
In  Massachusetts  the  Supreme  Court  has  held  that  this 
form  of  account,  standing  alone,  is  not  sufficient  evidence 
of  a  prima  facie  or  presumptive  trust.  As  a  conse- 
quence, where  the  depositor  dies  and  no  other  evidence 
appears  to  establish  a  trust  in  favor  of  the  beneficiary, 
the  representativ  s  of  the  depositor   and  not  the  benefi- 
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ciary,  would  be  entitled  to  the  money.  This  has  been 
the  judicial  law  of  Massachusetts  ever  since  Betsy  Ab- 
bott deposited  a  sum  of  money  in  the  Boston  Five  Cents 
Savings  Bank  as  trustee  for  Ann  Clark,  her  half  sister, 
over  a  third  of  a  century  ago.  Betsy  always  retained  the 
pass  book  and  Ann  Clark  did  not  know  of  the  deposit 
until  after  Betsy  died.  The  Supreme  Court  of  Massachu- 
setts held  (Clark  v.  Clark,  108  Mass.)  that  nothing  had 
been  done  to  create  even  a  prima  facie  trust,  and  that 
the  administrator  of  Betsy,  and  not  Ann  Clark,  was  en- 
titled to  the  money. 

This  same  proposition  has  been  held  several  times 
since  in  the  State  of  Massachusetts.    Of  course,  if  the 
beneficiary  can  prove  facts,  in  addition  to  the  form  of 
the  account,  which  show  that  a  gift  or  trust  was  intended 
and  executed  in  his  favor— either  a  delivery  of  the  pass 
book  or  a  declaration  to  be  beneficiary  or  to  some  one 
else  that  the  money  was  his— the  case  will  be  different 
and  he  can  entitle  himself  to  the  deposit  as  against  the 
estate   of   the  depositor.    A   case  which   will   illustrate 
this  is  where  George  V.  Trumbull  deposited  $1,000  in  the 
North  End  Savings  Bank  as  trustee  for  Achsie  J.  "Wood, 
who  was  his  housekeeper.    Trumbull  always  retained  his 
bank  book,  and  it  was  found  by  his  administrator  among 
his  papers  after  his  death,  but  the  evidence  showed  that 
Trumbull  had  said  to  Mrs.  Wood:  "I  put  $1,000  in  the 
North  End  Savings  Bank;  that  money  is  yours."    The 
Supreme  Court  of  Massachusetts  upheld  Mrs.  Wood's 
title  to  the  money  as  against  the  administrator  of  Trum- 
bull (Alger  v.  North  End  Savings  Bank,  146  Mass.). 

What  has  just  been  said  relates  to  the  ultimate  right 
to  the  money.  So  far  as  the  bank  is  concerned,  it  is 
protected  in  paying  to  the  beneficiary  named  in  the  ac- 
count, upon  the  depositor's  death,  in  the  absence  of  notice 
of  an  adverse  claim.  The  Massachusetts  statute  pro- 
vided that  where  a  deposit  is  made  by  one  person  in  trust 
for  another,  if  no  other  notice  of  the  existence  and  terms 
of  a  trust  has  been  given  in  writing  to  the  corporation, 
the  deposit,  with  the  interest  thereon,  may,  in  case  of 
the  death  of  the  trustee,  be  paid  to  the  person  for  whom 
such  deposit  was  made,  or  his  legal  representative. 

I  have  made  mention  of  the  law  of  Massachusetts 
first,  because  the  courts  of  that  State  have  stood  almost 
alone  in  their  construction  of  the  legal  effect  of  a  deposit 
by  one  in  his  own  name,  in  trust  for  another,  nothing 
else  appearing.  While  Massachusetts  has  held  that  the 
form  of  deposit  "in  trust  for"  is  not  sufficient  to  consti- 
tute a  prima  facie  trust  in  the  absence  of  other  evidence, 
the  courts  of  other  States  have  held  the  contrary— that 
the  deposit  by  one  in  trust  for  another,  standing  alone, 
is  a  prima  facie  or  presumptive  trust  for  the  beneficiary, 
and  unless  the  presumption  is  disproved  or  negatived  by 
evidence  showing  that  the  depositor  had  no  intention  of 
parting  with  his  ownership,  the  beneficiary,  on  his  death, 
will  be  entitled  to  the  money  as  against  his  estate. 

For  instance,  the  Supreme  Court  of  Maine,  in  one  of 
the  cases  in  that  State  (Bath  Sav.  Inst.  v.  Hathorn,  88 
Me.),  said:  "The  entry  'in  trust  for'  is  of  clear  and  un- 
mistakable import  and  sufficient  to  create  a  prima  facie 
trust,"  and  the  Supreme  Court  of  Pennsylvania  in  a 
recent  case  (Merigan  v.  McGonigle,  20  B.  L.  J.,  448), 
where  an  aunt  had  deposited  money  in  trust  for  her 
niece,  held  that  the  form  of  account  prima  facie  entitled 
the  niece  to  the  fund  on  the  death  of  the  depositor,  and 
that  her  claim  to  the  fund  would  not  be  defeated  because 
the  evidence  failed  to  show  that  the  niece  had  knowledge 
of  the  creation  of  the  trust  before  the  death  of  the  de- 
positor. The  Court  said  it  was  aware  lhat  the  Massa- 
chusetts decisions  were  in  conflict  with  the  rule  recog- 
nized in  Pennsylvania  as  to  the  effect  of  retention  of  the 
pass  book  and  failure  to  give  notice  of  the  trust  to  the 
beneficiary  in  cases  of  this  character,  but  that  it  is 
sustained  by  the  New  York  cases  and  the  great  weight 
of  authority  elsewhere  in  the  country. 

There  have  been  a  long  line  of  cases  in  the  State  of 
New  York  involving  this  form  of  deposit.    It  was  origi- 


nally held  in  the  case  of  Martin  v.  Funck  (75  N.  Y.)  that 
the  form  of  deposit  "in  trust  for"  alone,  where  its  im- 
port was  uncontradicted  by  other  evidence,  was  a  suf- 
ficient declaration  of  trust  and  trai_sferred  the  title  from 
the  depositor  individually  to  the  depositor  as  trustee. 
Retention  of  the  pass  book  was  not  inconsistent  with 
this  effect,  notice  to  the  beneficiary  was  not  necessary, 
nor  did  the  ignorance  of  the  latter  of  the  trust  until 
after  the  death  of  the  depositor  affect  its  completeness. 

This  case  was  followed  by  a  case  (Willis  v.  Smyth,  91 
N.  Y.),  in  which  the  presumptive  trust  arising  from  the 
form  of  account  "in  trust  for"  was  not  upset  because  the 
depositor  withdrew  the  interest,  offered  to  loan  the  fund, 
and  deposited  money  in  the  same  account  after  the  bene- 
ficiary's name  had  been  changed  by  marriage,  and  the 
beneficiary  was  held  entitled  t">  the  deposit  as  against 
the  administrator  of  the  depositor. 

Then  came  a  case  (Mabie  v.  Bailey,  95  N.  Y.),  where 
a  man  named  Bailey  opened  an  account  in  1864,  "B. 
Bailey  in  trust  for  Ida  Mabie."  Afterward  he  showed 
Ida's  mother  the  pass  book  and  informed  her  that  the 
deposit  was  large  enough  to  amount  to  something  for  Ida 
when  she  grew  up.  In  1867  Bailey  drew  out  the  deposit. 
In  1869  he  died.  The  Court  of  Appeals  held  that  Bailey 
had  established  an  irrevocable  trust,  the  presumption 
imputed  from  the  mere  fact  of  deposit  in  this  form  hav- 
ing been  confirmed  by  his  independent  statements,  and 
that  Bailey's  estate  must  pay  the  full  amount  withdrawn 
and  interest  to  the  beneficiary. 

But  the  increasing  use  of  the  "in  trust  for"  form  of 
deposit  and  the  multiplication  of  cases  where  depositors 
put  money  in  that  form,  without  ever  intending  to  create 
a  trust  or  part  with  ownership,  and  the  danger  that  de- 
positors would  be  held  guilty  of  breaches  of  trust  with 
respect  to  their  own  money  led  the  Court  of  Appeals, 
after  a  time,  to  adopt  a  more  flexible  doctrine  with  refer- 
ence to  the  irrevocable  establishment  of  a  trust. 

In  the  year  1881  John  Cunningham,  who  had  down  to 
that  time  carried  an  account  in  bank  in  his  own  name, 
transferred  the  money  to  a  new  account,  "John  Cunning- 
ham,   in   trust  for  Patrick   Cunningham,    his   brother." 
Patrick  Cunningham  died  in  1890,  and  three  days  later 
John  transferred  the  account  to  his  own  name.    The  con- 
troversy was  between  Patrick's  administrator  and  John, 
involving  the  question  whether  John  had  created  a  trust 
for  Patrick  which  he  could  not  revoke.    John's  uncontra- 
dicted testimony  was  to  the  effect  that  he  always  re- 
tained the  pass  book,  never  informed  Patrick  of  the  de- 
posit and  never  intended  to  give  the  money  to  or  create 
a  trust  for  Patrick.    On  this  testimony  the  Court  of  Ap- 
peals held  no  trust  had  been  created  for   Patrick.     It 
summed  up  the  doctrine  of  previous  cases  thus:  "The  act 
of  a  depositor  in  opening  an  account  in  a  Savings  Bank 
in  trust  for  a  third  party,  the  depositor  retaining  posses- 
sion of  the  bank  book  and  failing  to  notify  the  benefi- 
ciary, creates  a  trust  if  the  depositor  dies  before  the 
beneficiary,  leaving  the  trust  account  open  and  unex- 
plained.   If  the  intent  can  be  strengthened  by  acts  and 
declarations  of  the  depositor  in  his  lifetime  amounting 
to  publication  of  his  intent,  a  more  satisfactory  case  is 
made  out,  but  it  is  not  absolutely  essential,  in  the  ab- 
sence of  explanation,  where  he  dies,  leaving  the  trust 
account  existing."    (Cunningham  v.  Davenport,  147  N.  Y.) 
The  most  recent  decision  of  the  New  York  Court  of 
Appeals  upon  the  "in  trust  for"  form  an  account  was 
handed  down  last  month,  August  5.    All  the  previous 
decisions  are  reviewed,  and  the  decision  is  of  the  utmost 
importance,  as  the  court  declares  a  definite  rule  of  law 
as  to  the  legal  effect  of  this  form  of  deposit  (once  of 
Latten).     The  case  was  one  where  the  depositor  of  her 
own  money  in  trust  for  another  had  always  retained  the 
pass  book,  and  had  closed  out  the  entire  account  and 
surrendered  the  pass  book  before  her  death.    She  never 
spoke  to  anyone  about  the  account  or  stated  her  inten- 
tion in  opening  it.    After  her  death  the  named  benefi- 
ciary learned  of  the  account.    The  Court  of  Appeals  held 
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that  the  administrator  of  the  depositor,  and  not  the  al- 
leged beneficiary,  was  entitled  to  the  money.  There  was 
no  evidence  of  the  depositor's  intention  to  create  a  trust, 
and  the  court  proceeded  to  consider  the  question  whether 
an  irrevocable  trust  was  established  by  the  mere  deposit 
in  this  form. 

In  the  course  of  its  opinion  the  court  said:  "When  a 
deposit  is  made  in  trust  and  the  depositor  dies  intestate, 
leaving  it  undisturbed,  in  the  absence  of  other  evidence, 
the  presumption  seems  to  arise  that  a  trust  was  intended 
in  order  to  avoid  the  trouble  of  making  a  will." 

But  in  the  case  before  it  the  case  was  disturbed;  the 
money  had  all  been  drawn  out.  The  court  stated  that  it 
was  necessary  to  settle  the  conflict  between  the  opinions 
of  the  learned  justices  in  the  different  appellate  divisions 
upon  the  question,  by  laying  down  such  a  rule  as  will 
best  promote  the  interests  of  all  the  people  of  the  State; 
it  had  reflected  much  upon  the  subject,  and  finally, 
guided  by  the  principles  established  by  its  former  deci- 
sions, concluded  to  announce  the  following  rule: 

"  A  deposit  by  one  person  of  his  own  money,  in  his 
own  name  as  trustee  for  another,  standing  alone,  does 
not  establish  an  irrevocable  trust  during  the  lifetime  of 
the  depositor.  It  is  a  tentative  trust  merely,  revocable 
at  will,  until  the  depositor  dies  or  completes  the  act  in 
his  lifetime  by  some  unequivocal  act  or  declaration,  such 
as  delivery  of  the  pass  book  or  notice  to  the  beneficiary. 

"In  case  the  depositor  dies  before  the  beneficiary  with- 
out revocation  or  some  decisive  act  or  declaration  of  dis- 
affirmance, the  presumption  arises  that  an  absolute  trust 
is  created  as  to  the  balance  on  hand  at  the  death  of  the 
depositor." 

The  law,  as  now  developed  in  New  York  upon  the  "  in 
trust  for  "  form  of  account,  amounts  to  this :  Where  a  de- 
positor puts  his  money  in  bank  in  his  own  name  in  trust 
for  another,  keeps  the  pass  book  in  his  own  possession 
and  makes  no  statement  to  anyone  other  than  implied 
from  the  form  of  the  account,  that  the  money  has  been 
put  in  for  the  beneficiary,  but  keeps  his  intention  locked 
up  in  his  own  breast,  he  may  safely  dispose  of  it  during 
his  life,  or  leave  the  whole,  or  whatever  balance  may 
remain  to  the  beneficiary  when  he  dies,  as  he  may 
choose.  He  can  virtually,  therefore,  make  his  bank  ac- 
count in  this  form  serve  the  purpose  of  a  will,  retaining 
ownership  and  control  during  his  own  life,  and  when  he 
dies,  whatever  balance  remains  will  go  to  the  beneficiary 
and  not  to  his  estate.  The  bank,  of  course,  is  always 
safe  in  paying  the  money  to  the  beneficiary  when  che 
depositor  dies  in  the  absence  of  notice  of  an  adverse 
claim,  for  the  New  York  statute,  which  is  similar  to  that 
of  Massachusetts,  permits  this  to  be  done;  but  concern- 
ing the  ultimate  disposition  of  the  money,  the  object 
which  the  majority  of  depositors  who  put  money  in  this 
form  desire— to  have  it  for  themselves  as  long  as  they 
live  and  when  they  die  that  it  shall  go  to  the  beneficiary 
—is  virtually  accomplished,  without  the  trouble  and  ex- 
pense of  making  wills  and  of  the  resultant  probate  pro- 
ceedings. 

This  latest  New  York  decision  is  virtually  legislation 
and  can  hardly  be  reconciled  with  the  principle  that  to 
constitute  a  valid  trust  for  another  it  must  be  consum- 
mated at  the  time  it  is  made. 

As  I  have  already  said,  there  are  many  decided  cases 
where  the  depositor's  intention  has  been  shown  to  keep 
the  money  during  his  life,  and  upon  his  death  it  should 
go  to  the  beneficiary,  wherein  it  has  been  held  that  the 
attempted  disposition  was  not  in  accordance  with  law, 
for  the  depositor  owning  the  money  as  long  as  he  lived, 
he  could  not  transfer  it  to  another  upon  his  death  except 
in  compliance  with  the  statute  of  wills,  and  wherein  the 
money  has  been  held  to  belong  to  his  estate.  But  now, 
under  the  judicial  law  of  New  York,  where  he  puts 
money  in  this  form,  but  makes  no  statement  of  his  inten- 
tion, it  can  be  a  trust  or  not,  as  he  afterwards  may 
choose ;  it  is  revocable  at  will ;  he  is  guilty  of  no  breach 
of  trust  if  he  draws  it  all  out,  and  if  he  finally  decides 


to  leave  the  balance  to  the  named  beneficiary  when  he 
dies,  the  form  of  account  will  work  the  transfer  on  the 
theory  of  a  presumptive  absolute  trust,  no  contrary  facts 
appearing.  This  ruling  seems  to  have  been  made  on  the 
score  of  expediency,  best  serving  the  ends  of  the  great 
number  of  savings  bank  depositors,  who  find  this  form 
of  bank  account  a  convenient  method  of  carrying  their 
savings  in  their  own  hand  during  th  ir  lifetime,  and 
making  dispositions  to  a  selected  beneficiary  when  they 
die. 

JOINT    AND   OTHER   FORMS. 

It  would  unduly  extend  the  length  of  this  address  to 
go  into  any  detail  of  the  decisions  upon  other  two-name 
forms  of  Savings  Banks  accounts.  The  cases  are  so  nu- 
merous and  the  facts  so  varied  that  nothing  of  the  kind 
will  be  attempted.  Frequently  an  account  will  be  opened 
in  what  may  be  styled  an  alternative  joint  form.  John 
Smith  will  deposit  his  money  in  the  joint  names  of  "John 
Smith  or  Peter  Jones"  or  "John  Smith  or  Peter  Jones  or 
the  survivor,"  sometimes  with  the  addition  "payable  to 
the  order  of  either."  John  Smith  thinks  and  intends 
that  when  he  dies,  the  money  shall  go  to  the  survivor. 
But  unless  he  delivers  the  book,  or  makes  some  surrender 
of  possession  during  his  life,  the  general  rule  is  that 
upon  his  death  the  money  belongs  to  his  estate.  Such  a 
form  of  account  creates  no  presumption  of  a  gift  or  a 
trust  to  the  alternate  party  named,  except  in  the  case 
of  husband  and  wife.  A  deposit  put  in  by  John  Smith 
in  the  names  of  "John  Smith  and  Mary,  his  wife,"  will, 
upon  his  death,  belong  to  his  wife,  as  survivor.  But  no 
such  presumption  of  survivorship  exists  even  in  the  case 
of  parent  and  child. 

An  interesting  decision  upon  this  point  has  recently 
been  rendered  by  Judge  Herrick,  of  the  New  York  Su- 
preme Court,  at  Albany,  Kate  V.  Beers  deposited  a 
sum  of  money  in  the  Home  Savings  Bank  in  the  name  of 
"Kate  "V.  Beers  or  Sarah  E.  Kelly,  her  daughter,  or  the 
survivor  of  them."  Mrs.  Beers  always  retained  posses- 
sion of  the  book. 

After  her  death,  Mrs.  Kelly,  her  daughter,  demanded 
payment  from  the  bank.  She  could  not  produce  the  book, 
as  it  was  in  the  possession  of  Mrs.  Beers'  executors.  The 
bank  refused  payment  until  the  right  to  the  deposit  as 
between  Mrs.  Kelly  and  the  executors  of  Mrs.  Beers  was 
judicially  tested.  The  decision  of  Judge  Herrick  was  in 
favor  of  the  executors.  He  held  there  was  neither  a  valid 
gift  by  Mrs.  Beers  to  Mrs.  Kelly  nor  the  creation  of  a 
joint  ownership  in  the  deposit  with  right  to  survivorship. 

The  Court  of  Chancery  of  New  Jersey  has  also  very 
recently  passed  upon  the  following  case:  Richard  B. 
Coriell  deposited  in  the  Provident  Institution  for  Savings 
in  Jersey  City  a  sum  of  money  and  caused  the  account 
to  be  opened  in  the  name  of  "Richard  B.  and  Mary  E. 
Coriell,"  who  was  his  daughter.  It  remained  in  this 
form  until  his  death.  He  had  made  deposits  and  with- 
drawals from  the  account,  always  retaining  the  pass 
book,  which  came  to  the  possession  of  his  administrators. 
The  court  held  the  money  belonged  to  his  estate  and  not 
to  the  daughter.  The  evidence  was  held  insufficient  to 
prove  a  gift  by  father  to  daughter  during  his  life;  it 
showed  that  the  gift  was  limited  to  take  effect  after  the 
father's  death,  and  hence  was  void  as  not  in  compliance 
with  the  statute  of  wills. 

It  may  be  that  where,  in  addition  to  this  form  of 
account,  the  depositor  signs  a  contract  in  the  bank's 
books,  agreeing  with  the  second  party  named,  upon 
mutual  consideration,  that  the  money  shall  belong  to 
both  of  them  and  the  balance  go  to  the  survivor,  that 
upon  the  death  of  the  original  owner  of  the  money  the 
survivor  will  be  entitled  to  it. 

A  case  of  this  kind  was  decided  by  the  Court  of  Chan- 
cery of  New  Jersey  in  1901  (Hoboken  Bank  of  Savings 
v.  Schwoon,  19  B.  L.  J.,  108).  A  Mrs.  Roche  had  a  de- 
posit in  her  own  name  in  the  Hoboken  Bank  for  Savings. 
She  took  her  grand-nephew  with  her  to  the  bank  and 
had  the  account  changed  to  "Helena  Roche  or  Henry 
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Schwoon,  payable  to  either  or  survivor,"  and  Mrs.  Roche 
also  signed  a  contract  in  the  bank's  book  to  the  effect 
that  she  authorized  the  bank  to  place  the  account  in  the 
1oint  names,  and  that  "we,  the  said  Roche  and  Schwoon, 
hereby  agree  with  each  other  to  become  and  be  co-part- 
ners in  the  ownership  of  said  moneys  and  of  all  accrued 
and  accruing  interest  thereon,  and  of  all  moneys  here- 
after to  be  deposited  to  said  account;  and  it  is  agreed 
that  each  and  either  of  said  parties  and  the  survivor 
may  at  any  time  draw  and  receive  from  said  bank  the 
whole  or  any  part  of  said  moneys,"  also  authorizing 
each  of  the  parties  to  receipt  for  deposits  withdrawn. 
Mrs.  Roche  afterward  drew  out  part  of  the  money  and 
hen  delivered  the  pass  book  to  a  friend,  instructing  the 
latter  to  keep  it  until  her  death  and  then  to  deliver  it 
to  Schwoon. 

The  court  in  this  case  overruled  the  objection  that 
this  mode  of  making  a  gift  was  testamentary,  and  there- 
fore void  under  the  statute  of  wills,  and  held  that  the 
signing  of  the  contract  constituted  a  complete  declaration 


of  trusts  in  favor  of  Schwoon,  according  to  the  terms  of 
which  he  was  entitled  to  the  remainder  on  deposit  as 
against  the  executor  of  Mrs.  Roche. 

The  law  on  this  subject  of  joint  accounts  is  not  thor- 
oughly settled,  and  there  is  more  or  less  conflict  between 
the  courts  of  different  States  as  to  the  effect  to  be  given 
to  accounts  in  the  various  joint  forms.  As  there  is  no 
real  objection  to  people  putting  their  money  in  such  form 
that  it  remains  their  own  while  they  live,  and  goes  to 
a  selected  beneficiary  upon  their  death,  it  would  certainly 
be  a  good  thing  if  some  statute  could  be  enacted  by  the 
legislatures  of  the  various  States  validating  a  method 
of  making  a  testamentary  disposition  by  means  of  a  sav- 
ings bank  account.  As  the  subject  stands  to-day,  many 
of  these  intended  gifts,  upon  the  death  of  the  depositor, 
are  defeated  because  contrary  to  the  statute  of  wills, 
and  the  number  of  litigated  cases  is  much  larger  than  it 
would  be  if  the  entire  subject  was  regulated  by  legisla- 
tion in  conformity  with  the  needs  and  desires  of  the 
great  mass  of  savings  bank  depositors. 


Savings    Banks  for    Texas. 

By  R.  H.  Wester,  President  Wester  Savings  and  Trust  Company,  San  Antonio.  Texas. 


A  singular  anomaly  confronts  us  in  the  fact  that  for 
the  three  decades  which  mark  our  unparalleled  advance 
.  in  everything  that  tends  to  national  greatness  Texas 
should  have  in  effect  prohibited  the  establishment  of 
Savings  Banks.  The  election  of  1874  deposed  the  Carpet- 
bag regime  and  returned  the  Democratic  party  to  power. 
One  of  the  first  acts  of  the  new  administration  was  to  call 
a  constitutional  convention,  in  which  was  framed  our 
present  constitution,  adopted  in  1876.  This  document  con- 
tained the  following  remarkable  clause :  "  No  corporate 
body  shall  hereafter  be  created,  renewed  or  extended 
with  banking  or  discounting  privileges,"  and  it  remains 
therein  unchanged  until  this  good  day. 

The  constitution  preceding  this  one  specially  recog- 
nized Savings  Banks,  and  a  few  concerns  incorporated 
thereunder  are  still  in  existence,  and  have  been  quite  suc- 
cessful ;  therefore,  for  this  unreasonable  inhibition  is  not 
known  and  can  only  be  accounted  for  upon  the  ground  of 
a  general  hostility  to  corporate  organization,  which  ex- 
isted for  many  years.  This  antipathy  to  corporations 
also  accounts  for  the  fact  that  until  recent  years  it  has 
been  impossible  for  those  favoring  corporate  organiza- 
tion for  such  institutions  to  urge  the  amending  of  this 
clause  with  any  hope  of  success. 

THE   PENDING    CONSTITUTIONAL   AMENDMENT. 

A  change  in  sentiment  toward  corporations,  added  to 
the  necessity  for  increased  banking  facilities,  and  for 
giving  to  our  trust  companies  the  same  discounting  priv- 
ileges held  by  their  outside  competitors,  finally  resulted 
in  the  passage  of  the  following  Joint  Resolution  by  the 
Legislature  of  1903: 

Section  1.  Be  it  resolved  by  the  Legislature  of  the 
State  of  Texas : 

That  Section  1G  of  Article  16  of  the  Constitution  of 
the  State  of  Texas  be,  and  the  same  is,  hereby  so  amend- 
ed that  the  same  shall  hereafter  read  as  follows : 

Section  16.  The  Legislature  shall,  by  general  laws, 
authorize  the  incorporation  of  corporate  bodies  with  bank- 
ing and  discounting  privileges,  and  shall  provide  for  a 
system  of  State  supervision,  regulation  and  control  of 
such  bodies  which  will  adequately  protect  and  secure  the 
depositors  and  creditors  thereof.  Each  shareholder  of 
such  corporate  body  incorporated  in  this  State,  so  long 
as  he  owns  shares  therein,  and  for  twelve  months  after 
the  date  of  any  bona  fide  transfer  thereof,  shall  be  per- 
sonally liable  for  all  debts  of  such  corporate  body  exist- 
ing at  the  date  of  such  transfers,  to  an  amount  additional 
to  the  par  value  of  such  shares  so  owned  or  transferred, 


equal  to  the  par  value  of  such  shares  so  owned  or  trans- 
ferred. No  such  corporate  body  shall  be  chartered  until 
all  of  the  authorized  capital  stock  has  been  subscribed  and 
paid  for  in  full  in  cash.  Such  body  corporate  shall  not  be 
authorized  to  engage  in  business  at  more  than  one  place, 
which  shall  be  designated  in  its  charter. 

No  foreign  corporation,  other  than  the  National  Banks 
of  the  United  States,  shall  be  permitted  to  exercise  bank- 
ing or  discounting  privileges  in  this  State. 

This  amendment  has  the  endorsement  of  the  Texas 
Bankers'  Association,  and  is  a  platform  demand  of  the 
dominant  political  party,  which  practically  assures  its 
passage.  After  adoption  and  the  passage  of  an  equitable 
banking  law  by  the  next  Legislature,  we  can  start  a  work  . 
in  which  you  have  had  near  a  century  of  progress.  The 
amendment  is  not  what  it  should  be,  as  thereunder  we 
can  never  have  the  opportunity  of  building  any  great 
Mutual  Savings  Banks  such  as  you  have,  but  it  at  least 
provides  for  a  corporate  organization  and  State  super- 
vision, both  of  which  we  need  in  order  to  enable  us  to 
make  any  progress  in  the  direction  of  this  long  needed 
and  economic  work. 

SAVING    WITHOUT   A    SYSTEM. 

Our  experience  in  this  direction  has  been  varied,  and 
the  money  wasted  in  building  and  loan  propositions,  bond 
investment  contracts  and  fake  insurance  schemes  if  it 
could  have  been  systematically  placed  in  Savings  Banks 
would  to-day  allow  favorable  comparison,  and  make  a 
most  creditable  showing. 

In  our  cities  and  larger  towns  we  have  usually  had  a 
good  building  and  loan  association  confining  loans  to  local 
properties.  These  have  been  successful,  and  have  been  of 
vast  benefit  in  assisting  our  young  people  to  save  and  in 
aiding  others  to  become  possessed  of  a  home.  In  some 
places  private  banks  have  paid  interest  on  small  accounts, 
and  in  more  recent  years  trust  companies  have  been  con- 
tracting for  such  funds  under  the  fiduciary  and  depository 
clauses  in  their  charters.  Others  have  purchased  real 
estate  upon  the  instalment  plan,  taking  their  profits  from 
the  natural  increase  due  to  growing  communities.  All 
these  methods  have  their  good  points,  and  have  tended 
to  stimulate  the  saving  habit,  but  the  ycould  not  take  the 
place  of  the  Savings  Banks,  and  the  lack  of  any  form  of 
State  supervision  naturally  precluded  any  system  in 
saving. 

SAVINGS    BANK    STATISTICS. 

In  1900  Texas,  standing  sixth  in  population,  with 
3.048,710   people,    had    no    Savings    Bank,   while   Massa- 
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chnsetts,  seventh,  with  2,805,340  population,  has  1,060,814 
Savings  Bank  depositors,  owning  $580,937,084,  averaging 
$353.40  each,  or  $205  for  every  man,  woman  and  child  in 
the  State.  New  York  has  $1,112,418,552  for  2,327,812 
depositors,  averaging  $477.88  each,  or  about  $153  per 
capita.  At  the  beginning  of  this  year  your  famed  Bowery 
Savings  Bank  held  $85,993,712.80  of  deposits,  which  was 
fourteen  million  dollars  in  excess  of  all  deposits  in  the 
309  National  banks  of  Texas. 

The  entire  banking  capital  and  deposits  of  Texas 
make  a  per  capita  average  of  about  $50,  while  the  per 
capita  average  in  deposits  alone  for  the  United  States  is 
$127,  all  of  which  but  goes  to  show  how  the  Lone  Star 
State  has  been  wasting  her  opportunities  for  thirty  years 
while  the  Savings  Bank  States  have  been  adding  day  by 
day  to  the  credit  balances  which  enable  them  to  control 
the  security  markets  of  the  world. 

Texas,  with  an  area  of  265,780  square  miles,  possesses 
a  territory  more  than  15,000  square  miles  greater  than 
that  of  the  Savings  Bank  States  of  Maine,  New  Hamp- 
shire, Vermont,  Massachusetts,  Connecticut,  Rhode 
Island,  New  York,  New  Jersey,  Delaware,  Maryland,  Dis- 
trict of  Columbia,  Ohio,  West  Verginia  and  Pennsylvania. 
The  last  census  gave  these  fourteen  States  a  population  of 
27.814,527,  or  near  nine  times  that  of  Texas.  One-fourth 
of  this  population  keep  savings  accounts  which  average 
$400  each,  or  near  $100  per  capita,  and  hold  in  this  way 
a  wealth  twice  as  great  as  that  of  all  the  banking  capital 
and  deposits  of  the  State  of  Texas.  Savings  Banks  hold 
deposits  of  $2,512,408,458,  which  exceeds  the  paper  and 
coin  circulation  of  the  United  States  by  $144,770,000,  and 
is  in  excess  of  one-fourth  of  all  the  deposits  in  all  the 
banking  institutions  in  the  United  States.  Of  this  vast 
army  of  Savings  Bank  depositors,  42  per  cent,  are  women 
and  children,  and  nearly  all  are  from  the  laboring  classes, 
which  is  of  itself  a  striking  testimonial  of  the  economic 
value  of  Savings  Banks. 

THE    LOST    OPPORTUNITY. 

Inexcusable  as  appears  our  position  for  thirty  years 
barring  the  door  to  our  own  advance  in  the  direction  of 
what  has  been  for  one  hundred  years  recognized  as  the 
greatest  force  and  factor  in  economic  progress,  there 
should  now  be  no  further  procrastination.  We  are  prone 
to  boast  of  our  wonderful  achievements  in  all  lines  of 
industry,  and  it  is  true  that  these  have  brought  us  greater 
population,  with  a  consequent  increase  in  values,  in 
wealth,  and  in  the  opportunities  for  wealth  getting ;  yet,  if 
notwithstanding  this  the  individual  Savings  Bank  de- 
positors of  the  fourteen  Savings  Bank  States  hold  of 
themselves  moneys  sufficient  to  give  to  their  twenty-seven 
millions  of  people  a  per  capita  wealth  twice  as  great  as 
that  of  our  three  millions,  then  have  we  been  wasting 
our  opportunities.  It  is  now  time  that  we  awake  to  a 
full  realization  of  our  needs  and  work  earnestly  and  en- 
ergetically for  a  greater  Texas.  The  adoption  of  the  bank- 
ing amendment  and  the  passage  of  equitable  banking  leg- 
islation mark  the  way. 

RESOURCES    FOR    SAVING. 

It  is  not  here  intended  to  convey  the  idea  that  we 
have  nothing  to  save.  The  fact  that  we  pay  taxes  upon 
more  than  a  billion  of  dollars  of  property  value  and  have 
total  resources  estimated  at  three  billions  easily  dis- 
proves such  an  assertion.  Producing  more  than  one- 
fourth  of  the  United  States'  cotton  crop  and  nearly  one- 
fourth  of  that  of  the  world,  our  2,471,081  five-hundred- 
pound  bales  last  year  brought  in  $132,231,752,  with  $16,- 
4570,915  for   the  seed.     Our  grain   and   hay  crops  were 


worth  $1UO,UUO,000.  dairy  products  and  fruits  $33,000,000, 
while  rice,  sugar  and  molasses  add  $15,000,000  more. 
This  was  produced  upon  15,230,576  acres  of  land,  or  less 
than  one-tenth  of  our  area. 

Our  live  stock  industry  will  be  better  understood  when 
it  is  known  that  upon  an  enclosed  pasture  acreage  equal 
in  extent  to  one-eighth  of  the  area  of  the  United  States 
will  be  found  more  than  one-seventh  of  the  cattle,  one- 
sixth  of  the  mules  and  one-third  of  the  goats  in  all  of 
the  States,  together  with  1,500,000  horses,  and  enough 
sheep  and  hogs  to  rank  us  seventh  in  that  branch  of  the 
industry. 

From  these  statistical  figures  it  will  be  seen  that  we 
have  abundant  resources  from  which  to  build  great  Sav- 
ings Banks.  Iowa,  a  strictly  agricultural  State,  has  a 
splendid  system  of  Savings  Banks,  in  which  funds  have 
accumulated  sufficient  not  only  to  handle  her  own  bonds 
and  mortgages,  but  to  be  invested  in  outside  securities. 

Texas  has  more  than  agriculture.  In  1903  we  cut 
750,000,000  feet  of  yellow  pine  lumber,  for  which  labor 
was  paid  $3,000,000.  Our  record  for  oil  production  in 
1902  carried  Texas  to  second  place  among  the  States  and 
enabled  the  United  States  to  rank  first  in  the  world. 

Our  coal  and  lignite  fields  furnish  splendid  returns — 
one  mine  alone  employing  5000  men.  Quicksilver,  silver 
and  salt  mines  add  their  quota,  while  iron,  clay  and 
building  materials  exist  in  inexhaustible  quantities. 

Manufacturing  now  employs  three  per  cent,  of  our 
population,  and  our  cotton,  cotton  seed  oil,  rice,  sugar 
and  flouring  mills,  brick,  cement,  tile  and  pottery  works, 
foundry  and  machine  shops,  oil  refineries,  breweries, 
packeries,  printing  and  publishing  houses,  and  saddlery 
and  harness  establishments  pay  many  millions  of  dollars 
annually  to  those  classes  of  labor  who  would  most  patron- 
ize Savings  Banks,  and  who  would  greatly  profit  by  their 
establishment. 

A   PUBLIC   NECESSITY. 

If  the  general  government  could  by  the  authorization 
of  our  present  great  National  banking  system  provide  a 
scheme  for  the  utilization  of  an  immense  war  debt,  which 
would  in  a  single  generation  reduce  the  interest  rate 
thereon  from  7  per  cent,  to  less  than  2  per  cent,  then 
surely  Texas  must  now  take  the  only  practical  step  that 
will  provide  a  home  market  for  her  country  and  city 
bonds.  Savings  Banks  will  not  only  make  a  market  for 
these  securities,  but  will  reduce  interest  rates  and  then 
keep  the  interest  earnings  at  home.  This  item  of  saving 
alone  will  mean  much  to  Texas,  as  last  year  counties 
issued  bonds  to  the  amount  of  $2,702,119.49 ;  cities,  $1,018,- 
250,  and  school  districts,  $151,300.  The  State  permanent 
school  funds  now  hold  $11,532,102.05  of  such  securities 
and  can  take  only  a  small  portion  of  the  offerings  each 
year,  which  of  itself  creates  a  public  necessity  for 
Savings  Banks. 

THE   COMING  EMPIRE. 

Texans  are  not  slow,  and  in  the  development  of  this 
vast  Southwestern  territory  they  are  constantly  adding 
to  the  brain,  brawn  and  wealth  producing  factors  of  their 
great  State  by  the  addition  of  the  thrifty  home  seeker 
from  sections  not  as  blessed  in  climatic  conditions.  These 
are  thinking  people,  who  have  saved  and  who  do  things, 
and  with  their  aid  and  assistance  we  will  not  only  make 
rapid  progress  in  the  elimination  of  past  economic  errors, 
but  shall  eventually  build  upon  the  breeze  blown  shores 
of  the  Gulf  of  Mexico  a  State  without  a  peer  in  industrial 
excellences — an  empire  that  shall  for  all  times  mark  the 
way  to  successful  endeavor  in  all  affairs  that  go  to  pro- 
mote a  higher  civilization. 
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Savings   Banks    Real  Estate    Loans. 

By  John  "Worthington,  Manager  Real  Estate  Loan  Department,  Chicago  Savings  Bank,  Chicago,  111. 


It  certainly  is  not  necessary,  before  this  audience,  to 
enter  into  a  description  of  real  estate  loans,  nor  to  un- 
dertake a  defense  of  their  use  for  investment  purposes, 
since  there  are  few,  if  any,  of  us  who  have  not  long  ago 
become  investors  to  a  greater  or  less  extent  in  this  class 
of  securities.  In  fact,  this  is  evidently  necessary.  With 
civilization  growing  more  complex,  the  distance  seems 
to  widen  between  the  man  with  dollars  to  invest  and 
the  other  who  wishes  to  borrow  that  he  may  build  a 
house  or  a  store.  At  any  rate,  if  we  may  judge  from 
the  accumulation  of  deposits  in  our  banks,  they  are  both 
very  busy  men  and  are  leaving  the  details  of  financial 
affairs  to  us.  We  will  then  give  mutual  consideration  to 
one  or  two  questions  that  surround  the  making  and 
handling  of  real  estate  loans. 

Broadly  speaking,  real  estate  has  always  been  a  popu- 
lar form  of  security,  and  justly  so,  because,  resolving 
the  question  to  its  last  analysis,  the  ground  and  the  build- 
ings which  men  erect  thereon,  for  homes  and  for  the 
transaction  of  legitimate  business  pursuits,  are  neces- 
sities and  as  such  must  represent  security  of  the  highest 
order.  By  this  statement  do  not  understand  me  to  mean 
that  all  land  is  desirable  for  security,  or  that  at  all  times 
any  particular  piece  of  land  is  a  desirable  security.  In 
fact,  there  is  no  doubt  that  one  of  the  chief  mistakes 
which  our  American  bankers  have  made  in  their  dealings 
in  real  estate  securities  is  that  we  have  lost  sight  of  the 
fact  that  real  estate  is  ever  changing.  Some  properties 
are  offered  to  us  at  too  early  a  date  of  development : 
others  in  a  period  of  transition,  when  proper  appraise- 
ment is  most  difficult ;  still  others  when  the  van  of  civili- 
zation has  moved  on,  leaving  the  particular  security 
tumbled  down  and  decaying,  to  find  its  way  back  to  its 
primal  condition,  occupied  only  by  the  miserable  and  un- 
successful of  mankind. 

While  admitting  the  general  desirability  of  real  estate 
loans,  we  cannot  lose  sight  of  the  fact  that  there  are 
some  decided  objections  to  such  securities  when  viewed 
in  the  light  of  experience.  We  shall  consider  two  of  the 
objections : 

First. — The  possibility  of  loss. 

Second. — The  fact  that  such  loans  are  not  readily 
convertible,  therefore  do  not  furnish  as  liquid  an  asset 
as  we  desire. 

Is  it  not  possible  by  the  adoption  of  a  higher  stand- 
ard governing  the  making  of  real  estate  loans  for  our 
banks  to  make  a  long  stride  toward  solving  these  diffi- 
culties? Let  us  consider  briefly  three  features  of  the 
subject  upon  which  I  think  we  can  unite  for  better 
things : 

First. — The  consideration  of  the  security. 

Second. — The  written  evidences  of  snch  security. 

Third. — The  subsequent  history  of  the  loan. 

Taking  up  the  first  point,  the  consideration  of  the 
security,  I  am  firmly  convinced  that  no  Savings  Bank 
should  make  real  estate  loans  outside  of  its  immediate 
neighborhood,  unless  it  is  impossible  to  keep  funds  in- 
vested. Should  you  be  compelled  to  go  abroad  for  such 
loans,  it  seems  to  me  the  best  plan  would  be  to  secure 
them  only  from  responsible  banks  located  where  the 
loans  are  made.  No  one  but  a  thoroughly  trained  man, 
familiar  with  local  conditions,  can  make  such  loans  suc- 
cessfully, and  it  is  fair  to  presume  that  the  local  banker 
of  experience  is  the  best  man  available. 

To  return  to  your  local  loaning,  have  the  best  man  in 
your  bank  to  do  the  appraising ;  loan  only  in  good  neigh- 
borhoods ;  beware  of  the  very  new,  shun  the  declining  or 
uncertain  ones.  While  I  believe  in  always  dealing  with 
responsible  borrowers,  I  would  suggest  that  you  beware 
of  the  temptation  to  loan  more  than  is  right  on  a  piece 


of  land  simply  because  the  borrower  is  good  "without 
security."  He  may  die  or  become  a  bankrupt  long  be- 
fore your  loan  is  due.  You  would  not  think  of  making  a 
loan  on  an  ordinary  promissory  note  for  five  years;  then 
why  in  making  a  real  estate  loan  should  you  depend  upon 
the  credit  future  at  all?  It  is  probable  that  we  will  all 
agree  that  it  is  a  very  good  rule  never  to  loan  more  than 
fifty  per  cent,  of  the  fair  cash  value  on  good  improved 
real  estate.  It  is  advisable  to  limit  loans  on  vacant 
property  to  a  nominal  amount.  Furthermore,  I  would 
recommend  that  you  confine  your  loans  as  nearly  as  pos- 
sible to  residences  and  standard  business  properties, 
avoiding  buildings  erected  for  special  purposes,  such  as 
places  of  amusement,  large  hotels,  particularly  at  sum- 
mer resorts ;  factories,  warehouses,  &c. 

Passing  from  the  consideration  of  the  security  itself, 
we  will  take  up  the  written  evidences  of  such  security. 

First  of  all,  you  should  have  an  abstract  of  title, 
approved  by  the  bank's  counsel  and  properly  written  to 
date,  carefully  numbered  and  filed  in  your  bank's  vault. 
You  should  have,  where  possible,  a  responsible  title 
guarantee  company's  guarantee  policy  issued  in  the 
amount  of  the  loan  filed  with  the  loan  papers.  I  would 
recommend  that  you  adopt  a  standard  set  of  loan  papers, 
trust  deed,  principal  notes  and  coupon  notes,  all  of  which 
have  been  passed  upon  by  your  bank's  counsel  and 
printed  with  the  bank's  name  and  those  of  the  trustee, 
thus  securing  uniformity  in  the  issuance  of  the  papers. 
Do  not  allow  your  loan  forms  to  be  used  in  outside  trans- 
actions, but  let  your  forms,  whenever  seen,  always  mean 
a  good  loan  upon  which  you  have  passed.  Make  all  prin- 
cipal and  coupon  notes  payable  to  the  order  of  the  bor- 
rower and  have  them  endorsed  by  him,  thus  making  them 
payable  to  the  legal  holder.  Your  papers  should  be  made 
so  that  they  will  present  an  attractive  and  responsible 
appearance  when  completed.  If  trust  deed  runs  to  an 
individual,  two  successors  in  trust  should  be  named,  one 
of  whom  should  be  a  responsible  trust  company.  Pro- 
vision should  be  made  on  trust  deeds  and  principal  notes 
for  proper  registration  by  the  trustee  and  a  careful 
record,  by  number,  of  each  loan  kept  in  the  bank.  Papers 
prepared  in  this  way,  accompanied  by  suitable  fire 
insurance  policies  where  the  security  is  improved  prop- 
erty, and  backed  by  the  bank's  reputation  for  careful 
loaning,  should  create  a  collateral  more  liquid  than  many 
people  think  possible. 

I  will  say  but  a  word  more,  and  that  in  reference  to 
the  subsequent  history  of  the  loan : 

See  to  it  that  all  terms  of  the  trust  deed  are  re- 
spected ;  that  the  insurance  is  kept  in  force ;  that  all 
taxes  are  promptly  paid  and  that  the  property  is  kept  in 
good  condition.  Above  all,  require  prompt  payment  of 
interest  coupons. 

The  final  test  in  connection  with  each  loan  comes, 
as  you  know,  when  it  matures.  It  is  also  a  good  time  to 
review  the  entire  situation,  learning  thereby  whether 
your  bank  is  following  a  conservative  course  or  not. 

I  would  suggest  that  you  do  not  allow  yourself  to  be 
tempted  to  renew  a  loan  simply  because  your  experience 
with  it  has  been  successful.  You  will  doubtless  find,  in 
most  cases,  that  the  conditions  are  not  quite  so  good  as 
when  the  loan  was  originally  made.  Then  a  lesser 
amount  should  be  loaned  or  a  renewal  refused. 

It  is  probable  that  many  of  the  ideas  expressed  in 
this  paper  are  not  new  to  you.  My  object  has  been  to 
summarize  a  few  of  the  principles  which  we  as  bankers 
should  follow  in  making  our  real  estate  loans ;  for  if 
such  principles  are  followed  I  believe  that  a  standard 
will  be  set  which  will  have  a  direct  and  favorable  in- 
fluence upon  the  popularity  of  this  form  of  investment. 
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The    Card  Ledger  in    Savings    Banks. 

By  J.  A.  Langstroth,  Accountant  of  the  San  Francisco  Savings  Union. 

In  a  Savings  Bank  the  deposit  accounts  monopolize  a  the  top  one  inch  wide  by  three-eighths  deep,  which,  when 

large  part  of  the  clerical  work,  hence  any  system  which  the  cards  are  in  position  in  the  box,  forms  a  channel,  or 

materially  reduces  the  labor  expended  on  them  must  be  groove,  in  which  are  exposed  to  view  the  index  characters 

of  some  interest  to  Savings  Bank  men.  on  the  guide  cards   interspersed  among  them.    Thus,  the 

In  the  writer's  opinion,  the  outgrowth  of  thirty-five  tops  of  the  guides  being  flush  with  the  account  cards,  the 

years'  practical  experience,  the  principal  requirements  of  parcels  can  be  more  conveniently  handled  and  the  index 

an  ideal  savings  deposit  ledger  are:  is  less  liable  to  disfigurement. 

First. — Instantaneous  accessibility  of  each  and  every  To  mark  the  place  of  a  removed  card,  a  small  wooden 

account  for  purposes  of  inspection,  posting,  or  removal,  blade,  fitted  to  extend  downward  about  an  inch  between 

unconditioned  by  the  lifting  or  moving  of  books,  the  open-  the  tops  of  the  cards,   is  used.     Of  these  markers,  or 

ing  or  unlocking  of  a  cover,  the  pulling  of  a  drawer,  or  "  indicators,"   one  is  journaled   on   a   small   metal   shoe 

the  sliding  of  a  rod  or  a  bolt.  travelling  in  grooves  on  the  right  hand  lip  of  each  box, 

Second. — Perfect  divisibility,  so  that  a  convenient  and  is  used  exclusively  when  posting,  while  others  have  a 
sized  section  of  one  or  two  hundred  accounts  can  be  flat  spring  clip  fitted  to  clasp  the  left  hand  lip  of  the  box. 
quickly  separated  from  the  rest,  to  be  worked  upon  at  The  latter  are  used  when  cards  are  removed  for  any  pur- 
the  bookkeeper's  desk  without  affecting  the  working  status  pose  other  than  posting,  and  they  are  prominently  lettered 
of  the  remainder.  or  numbered  for  purposes  of  identification,  each  book- 
Third. — An  account  page  of  such  length  that  the  cost  keeper  carrying  one.  The  presence  of  any  number  of  these 
of  transferring  the  active  and  the  permanent  accounts  lettered  indicators  on  the  left  side  does  not  interfere  with 
plus  the  original  cost  of  the  ledger  outfit,  other  things  the  operation  of  the  travelling  indicator  on  the  right;  so 
equal,  will  create  a  minimum  charge  to  expense  account.  that  posting  can  go  on  without  interruption. 

In  this  connection   it  may  be  of  interest  to  note  that  These  indicators  practically  obviate  all  danger  of  mis- 

an  assiduous  bookkeeper,  putting  in  hardly  more  than  placement  or  loss. 

twelve  thousand  minutes  of  actual  work  per  month,  will,  The  boxes  are  placed  at  a  convenient  height  from  the 

at  a  salary  as  low  as  $75,  have  a  "  minute  "  value  of  six-  floor  side  by  side,  in  groups  of  five  or  more,  on  stands  or 

tenths  of  one  cent,  and  hence  the  cost  of  a  transfer  of  cases  provided  with  bearings,  front  and  rear,  on  which  a 

an  account  from   page  to   page,   occupying  a  minimum  shallow   desk   slant,   twenty    inches   wide,   carrying  ink 

time,  say,  of  two  and  one-half  to  three  minutes,  costs  con-  wells,  is  fitted  to  roll  laterally  close  above  the  tops  of 

siderably  more  than  a  page  or  card,  and  several  times  as  the  cards.     The  travelling  desk   is  used  principally   in 

much  as  the  difference  between  a  small  and  a  medium  posting,  and  is  at  other  times  usually  removed, 

sized  one.     So  that,   the  proportion  of  active  and  per-  A  stand  containing  ten  boxes,  in  two  rows  of  five  each, 

manent  accounts  being  known,  it  could  be  easily  shown  back    to    back,    having    an    aggregate    capacity    of    ten 

that  the  cost  of  needless  transfers  caused  solely  by  the  thousand  open  accounts,  covers  a  floor  space  of  four  feet 

page  being  too  much  below  the  normal  in  size  may  alone,  six  in^h^f  b?  fiv<;  feet  two  inches,  within  which  area  each 

,                       .,                          .  *              j.,        ..  °ne  of  the  ten  thousand  accounts  is  equally  accessible 

in  no  very  long  course  of  years,  amount  to  more  than  the  and  at  the  game  desired  leyel                     y       * 

total  cost  of  ledgers  of  a  larger  size.  The  story  of  the  results  obtained  by  the  use  of  this 

Fourth. — Automatic  maintenance  of  perfect  numerical  parison  between  the  year  1888    (preceding  its  introduc- 

order   (or  alphabetical,  as  the  case  may  be)    and  such  tion)   and  the  year  1903,  showing  both  the  amount  and 

indexing  of  the  same    as,  while  guiding  to  any  account  system   is  partly   told  in  the  following  statistical  com- 

with  the  greatest  dispatch,  will  be  the  least  taxing  to  Percentage  increase  in  the  bank's  yearly  aggregate  of— 

the  eyesight  upon  prolonged  use.  gj  ^dUoskSunts. 

Fifth. — Maximum   ease  of   manipulation   and  general  (3i   Number  of  tellers  and  bookkeepers  in  the  deposit  depart- 

convenience.  Number  of 

Sixth. — Minimum    requisition    of    floor    space   in    the  Total                                              tellers 

banking  room.  trans-    Increase,     open     Increase,  book-  Incr'se. 

These   requirements   appear   to   have  been  met   by   a  ,  _  J^ar.               actions.    Per  ct.    accounts.  Per  ct.  keepers.  Per  ct. 

.    ,       ,         ,    .    f     .,       c         ^  .  c      .  1888 68,200  ..  13.600  ..  10 

card  system  introduced  into  the  San  Francisco  Savings      1903  105,500        ..        20,500  13 

Union  of  San  Francisco,  Cal.,  in  1889,  and  subsequently      increase 37,300        33        is^OO        lii  3        30 

patented  under  the  name  "  Mechanical  Ledger,"  of  which  It  is  hardly  necessary  to  explain  that  the  number  of 
the  following  is  a  description.  posting  for  the  year  corresponds  with   the  number   of 
The  cards  are  9%  inches  wide  by   11   inches   high,  transactions,    and   that   the   bulk    of   all   the  remaining 
being  ruled  for  debit,  credit  and  balance  of  dollars  and  w^its™***  in  direCt  X'ati°  with  the  number  of  open 
for  debit  and  credit  of  interest  figures  (which,  with  us,  "  From  the  above  table  we  find  that  the  postings  ln. 
are  computed  for  days,  instead  of  months,  and  entered  creased  during  the  fifteen  years  33  per  cent,  while  all  the 
with  the  deposit  or  draft  at  time  of  posting  under  some  other  work  increased  117  per  cent,  a  mean  increase  of 
methods  of  entry,  a  card  7  inches  wide  might  answer  the  10°  Der  cent-  in  the  entire  work,  while  the  clerical  force 
purpose)  only  increased  30  per  cent,  leaving  70  per  cent,  of  pro- 
Roth  sides  of  the  card  miv  he  used    The  cards  are  P°rtionate  increase,   or   a  gain   of  seven   men  to  be   ac- 
Both  sides  ot  the  caid  may  be  used.  ± he  cards  are  counted  for      A  portion  of  this  enormous  3ain  should, 

contained  in  boxes,  about  one  thousand  to  the  box,  in  however  be  credited  to  other  sources, 
which  they  stand  perpendicularly,  being  supported  in  It  is  well  understood  that  every  well  regulated  office 
that  position  by  partitions,  the  lower  half  of  which  is  of  force,  of  some  size,  possesses  a  considerable  reserve  ca- 
wood,  %-inch  thick,  rigidly  fixed,  and  the  upper  half  of  Pacity  for  meeting  increasing  demands  for  work,  if  some 
thin  flexible  metal,  which  permits  the  cards  to  be  easily  °f J*8  members  are  young  and  still  in  process  of  develop- 
.  "  .  .  ..  .  -  .  ..  m.  +.. .  ment.  Allowing  for  the  use  of  this  reserve  and  for  sundry 
bent  apart  at  the  top  for  inspection.  These  partitions  other  minor  economies  a  liberal  30  per  cent,  there  re- 
being  placed  at  intervals  of  two  inches,  separate  the  cards  mains  a  conservative  estimate  of  40  per  cent,  to  be  cred- 
into  independent  sections,  or  parcels,  of  120  to  130  cards  ited  to  the  Mechanical  Ledger.  This  represents  a  saving 
each,  one  or  more  of  which  parcels  may  be  taken  out  of  of  at  least  four  average  bookkeepers,  which,  stated  in 
a  box  without  affecting  the  position  of  the  remainder.  S'teast' S^oijo"8  ^  °entS'  ^^  &  savIng  t0  ^  ^^  °f 
To  prevent  the  side  edges  of  the  cards  from  chafing  Jfcompletio^o/thl'installation  in  1889  the  effect  was 
against  the  sides  of  the  box  they  are  centered  by  quarter-  immediate  and  marked,  as  from  the  then  force  of  ten 
inch  strips  running  along  each  side  of  the  box  close  to  men  three  could  be  at  once  detailed  upon  other  and 
the  bottom,  which  strips  have  a  smoothly  beveled  special  work,  such  as  the  writing  up  of  a  new  Depositors' 
shoulder  over  which  the  corners  of  the  cards,  which  are  Card  Index  of  seventy-five  thousand  names,  a  voluminous 
correspondingly  beveled,  easily  glide  into  position.  Correspondence  Index,  the  transfer  of  our  loans  to  the 

.           .    °_.       .    ,      '    .            .-                .  .    4.. ki~  t„  card  system,  assistance  to  other  departments,   &c,  &c, 

As  projecting  index  tabs  would  prove  objectionable  m  gnd  -t  wag  actua,]y  not  untn  1Q00^  ^  twelve  ^ears; 

handling  parcels  of  cards  of  such  a  size  outside  of  the  «.hat  the  next  requisition  for  an  additional  clerk  was 

box,  the  account  cards  have  a  central  segmental  cut  on  made. 
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DETAILED   PROCEEDINGS. 

The  Chair  was  taken  at  1.15  o'clock  p.m.  by  Mr.  A.  0. 
Tuttle,  Treasurer  of  the  Naugatuck  Savings  Bank,  Nauga- 
tuck,  Conn.,  who,  after  having  formally  opened  the  proceed- 
ings, delivered  the  following  address  : 

Address  by  Chairman  A.  C.   Tuttle. 

Gentlemen,  Delegates  to  the  Meeting  of  the  Savings  Bank 

Section  of  the  American  Bankers'  Association: 

It  is  a  source  of  great  pleasure  to  see  so  many  delegates 
present  to-day,  and  I  extend  to  you  my  most  hearty  greet- 
ings. It  is  a  long  journey  that  many  of  you  have  to  make, 
and  that  makes  your  attendance  all  the  more  of  a  pleasure 
to  me. 

Probably  the  feeding  uppermost  in  our  minds  at  this  mo- 
ment is  one  of  self-gratulation  at  the  wonderful  growth, 
high  position  and  the  organization  of  this  Section  of  the 
most  powerful  bankers'  association  in  the  world.  The  Sav- 
ings Bank  Section  was  organized  two  years  ago  at  New 
Orleans  under  the  leadership  of  the  distinguished  gentleman 
since  become  Governor  of  Ohio.  But,  like  Minerva,  it  had 
no  infancy,  but  was  created  in  the  fullness  of  power.  Dur- 
ing the  first  year  the  membership  of  the  Section  Was  nearly 
five  hundred.  In  the  course  of  the  past  year  it  has  consider- 
ably increased  and  now  numbers  over  60  per  cent,  of  the 
Savings  Banks  of  the  country. 

Moreover,  our  meeting  should  be  of  interest  to  the  nation, 
since  the  people  have  confided  to  our  care  about  three  billions 
of  their  savings.  The  effect  of  our  decisions  can  be  felt  in 
nearly  every  household  in  the  land.  It  is  certainly  fitting 
that  we  should  meet  in  this  city  whose  banks  have  30  per 
cent,  of  the  country's  savings. 

It  is  probable  that  bankers  always  think  more  of  the 
dangers,  real  or  imaginary,  than  of  the  opportunities  of  their 
position.  The  spectres  of  dishonesty  and  inefficiency  beset 
our  path  at  every  turn.  Our  dreams  are  perhaps  of  possible 
Government  Savings  Banks. 

Dishonesty  and  inefficiency,  however,  do  not  concern  us 
as  an  organization.  For  while  we  may  rightly  take  measures 
to  make  dishonesty  more  difficult  and  integrity  more  easy, 
and  to  increase  the  efficiency  of  banks  in  transacting  busi- 
ness with  one  another,  these  matters  concern  individual 
bankers.  To  be  sure,  dishonesty  is  dishonesty  everywhere, 
but  as  regards  efficiency,  the  conditions  of  banking  vary 
with  the  locality. 

Government  Savings  Banks  are  hardly  more  than  a  dream, 
though  an  unpleasant  one.  It  seems  impossible  that  any 
sane  legislator  would  introduce  a  bill  into  Congress  author- 
izing them.  Certainly,  if  any  one  had  the  hardihood  to  do 
it,  the  bill  would  meet  with  an  opposition  that  would  make 
the  opposition  to  the  United  States  Bank  in  Jackson's  time 
sink  into  insignificance.  Aside  from  tue  fact  that  such  a 
bill  would  jeopardize  one  of  the  props  of  the  Government, 
there  is  a  widespread  and  most  salutary  feeling  averse  to 
the  Government  engaging  in  any  business  enterprise. 

If  we  fear  or  feel  a  loss  of  business,  perhaps  the  best 
thing  to  do  is  to  follow  the  lead  of  other  forms  of  business 
and  advertise  with  intelligence  and  as  widely  as  circum- 
stances will  allow  and  wisdom  dictate. 

One  matter  deserving  of  careful  thought  by  us  is  the 
change  in  the  character  of  our  investments.  Government 
bonds,  at  one  time  an  important  item  in  our  reports,  now 
scarcely  appear.  Such  change  has  been  necessary  in  order 
to  maintain  our  rates  of  interest,  but  it  is  an  open  question 
if  the  new  investments  have  always  given  to  depositors  that 
security  that  they  should  have. 

We  can  discuss  to  good  advantage  the  laws  relating  to 
Savings  Banks.  There  has  been  for  some  years  a  demand 
for  a  law  that  shall  be  in  force  in  every  State.  Such  a  law 
cannot  be  passed  by  the  Federal  Government,  and  the  task 
of  framing  a  law  that  could  pass  each  legislature  and  would 
be  suitable  for  the  peculiar  conditions  prevailing  in  each 
State  is  appalling.  Yet  we  must  realize  that  the  Savings 
Bank  laws  cannot  be  too  strict.  As  the  purpose  of  Savings 
Banks  is  to  care  for  the  money  of  people  whose  savings  are 
so  small  that  they  cannot  be  invested  profitably  or  who  do 
not  have  the  ability  to  invest  them  wisely,  our  books  should 


be  open  for  investigation  and  our  reports  cannot  be  too  clear 
or  full. 

But  in  spite  of  the  dangers  that  may  be  about,  we  must 
derive  from  the  past  history  of  Savings  Banks  most  happy 
auguries  for  the  future.  When  we  remember  that  from  1898 
to  1903  the  deposits  in  Savings  Banks  in  the  country  in- 
creased nearly  nine  hundred  million  dollars,  we  shall  feel 
little  cause  for  alarm. 

Several  gentlemen  have  kindly  consented  to  prepare 
papers  on  interesting  matters  connected  with  our  business 
which  are  to  be  read. 

In  conclusion,  I  would  thank  all  of  you  who  have  assisted 
me  during  the  year  and  express  the  hope  that  this  meeting 
may  tend  to  make  each  Savings  Bank  in  the  land  what  it 
should  be — a  solid  rock  in  the  bulwark  of  the  Republic. 

Chairman :  We  will  next  hear  the  report  of  the  Execu- 
tive Committee  by  its  Chairman,  Mr.  G.  Byron  Latimer, 
the  Secretary  of  the  Irving  Savings  Institution,  New  York. 

Report    of  Chairman    of  Executive    Committee, 
G.    Byron  Latimer. 

The  Executive  Committee  respectfully  reports  that  since 
the  last  meeting  of  the  Section,  held  at  San  Francisco,  we 
have  received  from  the  Executive  Council  of  the  Association 
an  appropriation  to  cover  the  expenses  of  the  Section,  a  de- 
tailed report  of  which  will  be  given  to  the  Secretary  of  the 
Section. 

During  the  year  we  have  enrolled  68  members,  making 
our  total  membership  616.  At  the  last  meeting  a  resolution 
was  passed  recommending  our  members  to  urge  the  forma- 
tion of  State  Savings  Bank  Associations  in  each  of  the 
several  States,  and,  following  out  this  suggestion,  the  Iowa 
Bankers'  Association  in  convention  at  Des  Moines,  June 
15th  and  16th,  referred  the  matter  to  their  Executive  Coun- 
cil with  request  to  report  at  the  next  meeting.  I  am  glad  to 
notice  this  feeling,  and  hope  the  matter  will  be  taken  up 
in  each  State,  so  that  before  long  the  limit  of  State  Savings 
Bank  Associations  will  be  reached  only  because  there  are 
no  more  States  in  which  to  form  them. 

Our  Savings  Bank  Association  in  New  York  State  has 
done  much  to  help  favorable  legislation  to  Savings  Banks 
and  defeat  unfavorable  legislation.  I  would  urge  in  forming 
such  Associations  the  appointment  of  a  committee  to  look 
after  the  legislative  brancn  of  the  work.  It  matters  little 
whether  we  are  mutual  or  capitalized  Savings  Banks ;  we 
are  all  the  custodians  of  the  savings  of  thrifty  people  and 
should  have  but  one  ideal — that  is,  to  guard  with  jealous  care 
their  deposits,  and  be  ever  mindful  of  the  trusts  reposed  in 
us,  being  always  ready  to  return  principal  with  such  inter- 
est as  conservative  management  will  permit. 

During  the  year  death  has  visited  our  Executive  Com- 
mittee and  it  becomes  my  sad  duty  to  announce  the  death 
of  Mr.  Fred  Heinz,  late  President  of  the  Farmers'  and  Me- 
chanics' Savings  Bank  of  Davenport,  Iowa.  I  would  move 
you  that  the  Secretary  be  instructed  to  write  to  the  family 
of  our  late  associate  extending  our  sympathy  in  their  be- 
reavement. 

G.  B.  Latimer, 

Chairman  Executive  Committee. 

Mr.  Chas.  B.  Mills,  of  Clinton,  la. :  As  a  member  of 
the  American  Bankers'  Association  and  a  delegate  from 
Iowa,  I  had  prepared  a  resolution  to  the  same  effect  as  that 
embodied  in  Mr.  Latimer's  motion,  and  I  have  the  same  in 
my  pocket.     It  is  now  my  privilege  to  second  that  motion. 

Chairman :  It  has  been  proposed  and  seconded  that  the 
Secretary  be  instructed  to  write  a  letter  of  condolence  to 
the  family  of  the  late  Mr.  Fred.  Heinz  expressing  our  sym- 
pathy in  their  bereavement.  Those  in  favor  of  our  doing  so 
will  please  say  aye. 

(The  motion  was  adopted  unanimously.) 

Chairman :  I  will  now  ask  the  Secretary  of  this  Section, 
Mr.  William  Hanhart,  to  favor  us  with  his  report. 

Report  of  Secretary. 

Mr.  Chairman  and  Gentlemen  of  the  Savings  Bank  Section: 

I  beg  to  report  that  the  membership  of  this  Section  is 

now  616,  showing  an  addition  of  68  members  during  the  year. 

While  this   is  gratifying    as   showing  an   increased   interest 
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in  this  Section  by  the  Savings  Banks  generally,  yet  we  should 
certainly  have  more  members ;  there  are  now  over  1000  Sav- 
ings Banks  in  the  United  States,  and  it  is  desirable  that 
every  one  of  them  should  belong  to  the  American  Bankers' 
Association  and  be  enrolled  in  our  Section. 

To  forward  this  object  I  would  propose  that  the  Chair- 
man appoint  one  delegate  from  each  State,  who  would  be 
particularly  entrusted  with  the  task  of  securing  new  mem- 
bers in  his  territory ;  I  would  also  urge  upon  you  the  de- 
sirability of  every  member  here  present  endeavoring  to  get 
one  or  more  additional  members ;  should  any  of  you  gentle- 
men know  of  a  Savings  Bank  in  your  vicinity  not  a  member 
of  the  Association,  see  or  write  to  these  friends  and  neigh- 
bors, urging  them  to  become  members  of  the  American  Bank- 
ers' Association  and  join  our  Section ;  constant  individual 
efforts  will  surely  produce  best  results.  The  officers  of  our 
Association  are  doing  their  utmost  in  this  direction,  but  they 
must  have  your  individual  help  to  be  sucecssful. 

The  expenses  of  the  Section,  which  were  met  by  special 
appropriations  by  the  Executive  Council,  have  been  as 
follows : 

Proceedings  of  San  Francisco  Convention $193.70 

Printing,   stationery,   typewriting,   stamps  and  other 

expenses    730.50 

Making  a  total  of $924.20 

for  which  bills  and  vouchers  were  examined  and  audited  by 
the  Chairman  of  the  Executive  Committee. 
Respectfully  submitted, 

William  Hanhart, 

Secretary. 

Chairman  :  If  there  is  no  dissentient  voice,  I  propose  that 
the  reports  of  both  Mr.  Latimer  and  Mr.  Hanhart  be  ac- 
cepted and  placed  on  file. 

(Agreed  to.) 

Mr.  David  Hoyt,  of  Rochester :  I  offer  the  following  reso- 
lution : 

Resolved,  That  the  chairman  appoint  one  delegate  from  each  State 
who  will  be  particularly  eutrusted  with  the  task  of  getting  new  mem- 
bers in  his   territory. 

(The  resolution,  having  been  duly  seconded,  was  put 
to  the  meeting  and  carried  unanimously.) 

Chairman :  The  next  point  on  our  order  of  business  is 
the  report  of  the  Committee  on  Uniform  Laws,  but  owing 
to  the  unfortunate  demise  of  Mr.  Fred.  Heinz  we  are  un- 
able to  present  such  a  report,  and  we  will  have  to  defer  the 
receipt  of  said  report  until  the  next  meeting  of  the  Conven- 
tion. 

Mr.  Lucius  Teter,  of  Chicago :  I  wish  to  offer  the  follow- 
ing as  an  additional  by-law : 

Section  7.  The  chairman  of  this  Section  and  ex-chairmen,  if  still 
members  of  the  Association,  shall  be  members  ex-officio  of  the  Execu- 
tive Committee. 

I  present  this  motion  and  move  its  adoption. 

(The  motion  was  agreed  to.) 

Chairman :  We  now  come  to  the  reading  of  the  papers 
which  have  been  prepared  for  the  consideration  of  this  Sec- 
tion. The  first  one  is  on  "  Postal  Savings  Banks,"  by  the 
Hon.  Willis  S.  Paine,  ex-Superintendent  of  Banks  of  the 
State  of  New  York,  which  I  will  ask  the  author  to  read. 

"Postal  Savings  Banks,"  by  Hon.  Willis  S.  Paine. 

[Mr.  Paine's  paper  in  full  will  be  found  on  pages  1209 
to  1211  of  this  publication.] 

Chairman :  Next  follows  the  paper  by  Mr.  P.  Le  Roy 
Harwood,  Treasurer  of  the  Mariners'  Savings  Bank,  New 
London,  Conn.,  entitled 

"Publicity  for  Savings  Banks,"   by  Mr.   P.  Le  Roy 

Harwood. 

[This  paper  will  be  found  on  pages  1211  and  1212.] 
Chairman :  Next  is  the  reading  of  a  paper  on  "  The  Law 

of   Trust   Accounts,"    by    Thomas   B.    Paton,    editor   of   the 

Banking  Law  Journal,  New  York. 

"The  Law  of  Trust  Accounts,"  by  Thomas  B.  Paton. 

[See  pages  1213  to  1216  for  this  paper.] 

Chairman  :  The  next  paper  will  be  read  by  Mr.  R.  H. 
Wester,  President  of  the  Wester  Savings  and  Trust  Com- 
panies, San  Antonio,  Texas,  on  the  subject  of  "  Savings 
Banks  for  Texas." 

"Savings  Banks  for  Texas." 

[This  paper  will  be  found  on  pages  1216  and  1217] 
Chairman :    The    next    paper    is    written    by    Mr.    John 
Worthington,   of  the  Chicago   Savings  Bank,   Chicago,   111., 


and  is  entitled  "  Savings  Banks'  Real  Estate  Loans,"  but  as 
Mr.  Worthington  is  not  present,  the  paper  will  be  read  by 
Mr.  Lucius  Teter,  of  Chicago. 

Mr.  Lucius  Teter,  of  Chicago :  Gentlemen  and  delegates, 
I  regret  very  much  the  inability  of  Mr.  Worthington,  the 
author  of  this  paper,  to  be  present,  but  in  his  absence  I 
will  do  my  best  to  take  care  of  his  paper. 

At  the  outset,  I  wish  to  explain  that  the  paper  is  not 
intended  by  any  means  to  be  an  exhaustive  treatise  on  the 
subject  of  real  estate  loans,  nor  would  you  expect  us  to 
come  down  to  New  York  in  order  to  tell  you  in  this  peo- 
ple anything  new  about  real  estate  ownership.  The  paper  is 
rather  meant  to  approach  the  subject  in  a  general  way,  and 
take  up  one  or  two  more  important  points  that  are  con- 
nected with  the  subject. 

"Savings   Banks'   Real   Estate   Loans,"   by   John 
Worthington,  of  the  Chicago  Savings  Bank. 

[Mr.  Worthington's  paper  is  given  in  full  on  page  1218.] 
At  the  end  of  this  paper  Mr.  Teter  added  personally  : 
Referring  to  the  question  of  making  loans  on  property 
outside  of  the  bank's  immediate  neighborhood,  I  may  say 
that  we  have  seen  a  great  deal  of  money  invested  from 
Eastern  investors  which  had  been  sent  by  them  to  irresponsi- 
ble estate  people,  and  the  point  which  Mr.  Worthington 
wants  to  bring  out  is  that  the  best  plan  would  be — if  it  is 
necessary  to  go  to  the  West  to  place  your  money — that  you 
should  do  so  through  people  you  can  depend  upon  as  finan- 
cially sound,  morally  reliable  and  practically  competent. 

Chairman :  I  will  now  announce  the  next  paper,  whit  h 
is  also  our  last.  It  deals  with  "  The  Card  Ledger  in  Savings 
Banks,"  and  is  contributed  by  Mr.  J.  A.  Langstroth,  Ac- 
countant of  the  San  Francisco  Savings  Union,  San  Fran- 
cisco, Cal.  In  the  absence  of  the  author  this  paper  will  be 
read  by  the  Secretary,  Mr.  Hanhart. 

"The  Card  Ledger  in  Savings  Banks." 

[This  paper  appears  on  page  1219.] 

Chairman :  I  am  sure  we  have  all  listened  with  much  in- 
terest and  attention  to  the  able  papers  which  have  been  pre- 
sented to  us,  and  they  are  now  open  for  discussion.  If  any- 
body wishes  to  ask  any  questions  or  make  any  remarks  on 
the  subject  of  the  papers  we  will  be  very  glad  to  hear  them. 
The  discussion  will  be  published,  together  with  the  papers,  in 
the  Proceedings  of  the  Convention. 

LAW   OF   TRUST   ACCOUNTS. 

Mr.  J.  H.  Johnson,  of  Detroit:  I  would  like  to  take  up 
the  subject  of  the  law  of  trust  accounts.  In  my  experience 
nothing  is  of  greater  importance  to  us  than  the  question  of 
joint  trust  accounts  and  the  necessity  of  having  explicit  and 
uniform  legislation  upon  this  vexatious  point.  A  special 
committee  should,  therefore,  be  appointed  with  a  view  to 
framing  some  uniform  law  and  taking  the  necessary  steps 
for  the  purpose  of  having  it  enacted.  We  are  obliged  in 
the  Savings  Bank  business  to  look  after  the  interests  of 
the  poor  depositors,  and  if  a  man  has  deposited,  say,  two  or 
three  hundred  dollars,  and  leaves  it  to  a  son  or  daughter 
under  certain  conditions,  we  want  to  know  if  such  a  thing  is 
legal  and  whether  we  can  pay  the  money  over  without  the 
annoyance  of  court  interference.  In  fact,  the  possibility  of 
court  interference  scares  intending  depositors  away,  and  the 
most  preposterous  cases  are  known  to  have  happened  in  this 
connection.  In  view  of  the  importance  of  the  subject  I 
therefore  move  that  a  special  committee  be  appointed  for  the 
purpose  of  framing  a  uniform  law  on  the  handling  of  joint 
trust  accounts  and  to  take  proper  steps  to  have  it  enacted. 

Mr.  Lucius  Teter :  I  wish  to  mention  the  fact  that  there 
is  a  Committee  on  Uniform  Laws,  into  whose  province  this 
subject  will  probably  fall. 

Chairman  :  Yes,  there  is  such  a  committee,  but  the  death 
of  Mr.  Heinz  prevented  our  receiving  a  report  from  that 
committee  to-day.  We  are  supposed  to  receive  a  report  at 
the  next  Convention,  and  until  then  we  shall  have  to  defer 
any  suggestions  to  that  committee. 

Mr.  Johnson :  I  am  under  the  impression  that  that  com- 
mittee concerns  itself  more  with  the  conduct  of  ordinary 
business  and  not  with  the  question  of  trust  law. 

Mr.  Thomas  B.  Paton :  The  only  uniform  legislation  af- 
fecting the  banking  business  in  the  various  States  has  been 
the  uniform  negotiation  of  instruments,  a  law  that  was  ad- 
vocated by  the  American  Bar  Association  and  the  American 
Bankers'  Association.  The  law  for  negoti~ting  bills,  notes 
and  checks  which  has  been  enacted  affects  the  banking  busi- 
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ness,  because  bankers  deal  in  those  papers.  My  suggestion 
was  that  there  should  be  a  uniform  law  prescribing  some 
form  of  Savings  Bank  account  which  would  enable  a  man 
to  put  money  into  the  bank,  have  it  during  his  lifetime,  and 
let  it  answer  the  purpose  of  a  will  when  he  dies.  That  thing 
has  been  partly  accomplished  by  a  judicial  decision  in  the 
State  of  New  York,  according  to  which  the  form  of  account 
in  a  trust  was  that  a  man  could  take  the  money  again  him- 
self, but  that  it  would  go  to  the  beneficiary  after  his  death. 
But  it  would  be  better  still  if  there  could  be  some  such  legis- 
lation in  each  State.  If  a  depositor  has  to  make  a  will  in 
each  case,  where  he  wishes  the  money  to  go  to  any  other  per- 
son than  the  law  would  decide,  there  will  have  to  be  wit- 
nesses, etc.,  and  that  will  will  have  to  be  probated.  All  these  are 
nuisances  and  serious  matters  for  a  small  depositor  in  a 
Savings  Bank,  and  there  is  no  reason  why  these  people  should 
not  be  able  to  make  a  will  in  the  form  of  a  Savings  Bank 
account.  That  is  frequently  done,  and  in  many  instances 
these  cases  go  through,  but  in  others  they  do  not.  These  peo- 
ple believe  that  the  money  has  been  deposited  on  the  under- 
standing that  it  will  be  paid  to  a  certain  person  after  the 
depositor's  death,  but  it  is  not,  and  their  intentions  are  frus- 
trated, causing  much  suffering  and  privation  to  those  who 
really  want  the  money  and  ought  to  have  it. 

It  strikes  me  that  the  appointment  of  a  committee  is  the 
best  plan  for  the  purpose  of  framing  a  uniform  bill  in  which 
bankers  and  lawyers  would  combine  and  which  would  pre- 
scribe that  the  provisions  of  a  Savings  Bank  account  could 
be  made  to  serve  the  purposes  of  a  will ;  have  that  law  uni- 
form and  urge  it  before  the  legislatures  of  the  different 
States.  I  presume  there  would  be  no  objection  to  that,  ex- 
cept perhaps  on  the  part  of  the  lawyers,  who  might  argue 
that  it  would  make  the  law  so  simple  as  to  take  away  all 
their  chances  of  making  any  money  out  of  these  cases. 

Mr.  Chas.  E.  Sprague,  of  New  York :  I  should  like  to 
ask  Mr.  Paine  with  reference  to  the  question  of  Postal  Sav- 
ings Banks  what  he  has  to  say  in  regard  to  the  difficulties 
which  the  Government  of  the  United  States  has  experienced 
in  connection  with  the  establishment  of  official  Savings 
Banks? 

Hon.  Willis  S.  Paine :  I  would  like  to  call  the  attention 
of  this  meeting  to  an  authorization  which  was  created  by 
statute  in  this  country  in  1865  and  which  existed  for  a  con- 
siderable period  of  time,  but  came  to  a  most  ignominious 
end.  The  following  portion  of  my  paper  refers  to  the 
subject : 

The  "  Freedman's  Savings  and  Trust  Company  "  was  created  by 
Federal  law  on  March  3,  1865,  with  authority  to  establish  branches. 
The  following  May  headquarters  were  located  In  New  York,  and  numer- 
ous auxiliaries,  most  of  which  were  presided  over  by  commissioned  and 
uniformed  officers,  were  Instituted,  more  especially  throughout  the 
Southern  States.  The  passbooks  of  this  Freedman's  Savings  and  Trust 
Company  contained  the  following  statement:  "  The  Government  of  the 
United  States  has  made  this  book  perfectly  safe."  The  liabilities  of 
the  concern  at  the  time  of  Its  failure  were  $3,037,560,  payable  to  62,240 
claimants.  The  Government,  by  purchasing  the  building  owned  by  the 
bank  at  a  price,  and  in  other  ways,  has  aided  in  increasing  the  assets. 
The  last  and  final  dividend  declared  makes  the  total  payment  to  Its 
creditors  only  62  per  cent.  Undoubtedly  Congress  was  derelict  in  not 
exercising  proper  supervision  over  its  affairs  during  its  existence  of 
nine  years.  The  report  of  the  Commissioners  appointed  by  Congress 
to  make  an  investigation  contains,  among  other  statements,  the  follow- 
ing: "  A  more  perverted  arrangement  could  scarcely  have  been  devised 
by  human  Ingenuity  If  the  design  had  been  specially  directed  to  obscure 
the  transactions  of  the  institution."  Comptrollers  of  the  Currency 
have  repeatedly  recommended  that  Congress  should  make  provision 
for  the  payment  of  the  38  per  cent,  still  due  depositors,  but  no  payment 
is  yet  forthcoming.  Such  results  may  not  follow  the  establishment  of  ' 
Postal  Savings  Banks.  The  effect,  however,  of  putting  deposits  Into 
the  keeping  of  a  body  of  office  holders  would  be  hazardous  at  best  and 
would  not  promote  the  efficiency  of  public  service. 

That,  I  think,  answers  the  question. 

Chairman :  If  there  are  no  further  remarks  in  connec- 
tion with  the  papers  so  far  discussed  we  can  proceed  to  the 
discussion  of  the  second  paper,  which  deals  with  the  question 
of  publicity  for  Savings  Banks. 

(At  this  point  it  was  moved,  seconded  and  agreed  to 
that  it  be  put  on  record  that  this  meeting  was  in  total  agree- 
ment with  the  proposal  made  by  Mr.  Paton.) 

PUBLICITY    FOR    SAVINGS    BANKS. 

Mr.  W.  W.  Cloud,  of  Baltimore,  Md. :  The  bank  with 
which  I  am  connected  (Maryland  Savings  Bank)  about 
two  years  ago  started  out  on  a  campaign  of  advertising. 
We  used  three  lines  for  one  month  in  a  paper  each  day, 
giving  the  name  of  the  bank,  its  location,  and  the  statement 
that  the  bank  onened  accounts  on  one  dollar.  That  was 
productive   of   good   results,   and    we   followed   the   plan   up 


from  time  to  time  on  the  same  lines.  Our  personal  experi- 
ence has  been  that  it  not  only  brought  new  accounts,  but 
also  stimulated  inactive  accounts,  and  we  propose  to  con- 
tinue the  practice.  It  is  a  subject  that  I  am  very  glad  to 
see  discussed  here  to-day.  I  am  also  glad  to  emphasize  the 
fact  (and  although  it  is  not  quite  apropos,  yet  I  take  the 
opportunity  of  stating  it)  that  in  consequence  of  this  pro- 
cedure we  are  rapidly  recovering  from  previous  losses,  the 
deposits  have  increased  right  along,  and  I  hope  we  shall 
soon  be  able  to  move  into  a  new  building.  I  am  sorry  Mr. 
Watson  is  not  present,  or  else  he  could  have  gone  more  fuliy 
into  details. 

Chairman  :  By  asking  questions  we  get  at  the  way  how 
other  people  conduct  their  business,  and  in  this  manner  in- 
crease our  knowledge.  If  there  are  other  gentlemen  present 
who  could  give  us  their  experience  as  to  what  they  do  and 
what  they  think  ought  to  be  done,  we  should  be  very  glad  to 

hear  from  them. 

JOINT  ACCOUNTS. 

Mr.  Chas.  E.  Sprague:  Our  bank  (Union  Dime  Savings 
Institution,  New  York)  has  been  rather  independent  in  the 
matter  of  trust  accounts,  because  we  have  acquired  a  great 
deal  of  experience  in  that  line,  while  Mr.  Paton  has  probably 
confined  himself  to  a  statement  of  the  exact  law  on  the  sub- 
ject— a  practical  subject  for  us,  as  we  all  have  to  conform 
to  the  law,  and  at  the  same  time  attain  the  greatest  safety 
for  ourselves  and  carry  out  the  wishes  of  our  depositors. 
One  case  in  which  our  bank  was  defendent  would,  I  think, 
not  be  decided  in  the  same  way  it  was  if  there  were  proper 
legislation  for  the  conditions  under  which  a  man  may  put 
money  in  trust  for  his  wife.  In  the  case  in  question  the 
depositor  was  a  man  named  Dubois,  who  deposited  the 
money  in  favor  of  his  wife.  This  wife  died,  and  the  man 
thought  it  wise  to  put  the  money  now  in  the  name  of  his  sister, 
a  Mrs.  Morgan.  We  did  not  like  him  to  draw  the  money  out, 
and  gave  him  a  transfer  in  favor  of  his  sister.  .This  is  sim- 
ply a  book  entry  in  our  bank,  and  carries  with  it  the  right 
to  draw  interest  on  this  and  the  old  account.  So  we  trans- 
ferred to  the  sister.  Then  the  old  gentleman — like  many 
others  have  done  before  him — after  some  years  consoled  him- 
self and  took  unto  him  a  new  wife.  Then  he  thought  it  the 
proper  thing  to  have  the  money  in  the  name  of  the  second 
Mrs.  Dubois,  and  came  to  us  to  have  his  wishes  attended  to. 
So,  instead  of  having  him  take  the  money  out  and  redeposit 
it,  we  made  a  transfer  from  "  Dubois  Trust "  to  "  Dubois 
Trust  "—A,  e.,  from  the  name  of  Mrs.  Morgan  to  that  of  the 
second  Mrs.  Dubois.  After  some  time  Mr.  Dubois  himself 
died,  and  the  day  after  the  funeral  his  sister,  Mrs.  Morgan, 
promptly  brought  suit  against  us,  but  fortunately  she  came 
to  see  me  about  ft  in  time  before  I  could  pay  the  money 
away,  and  consequently  we  held  it.  That  was  all  that  pre- 
vented our  losing  $4500.  The  Judge  said  that,  by  making 
the  second  transfer,  we  were  privy  to  a  perversion  of  the 
trust.  There  was  some  slight  evidence  (as  Mr.  Paton  will 
remember)  to  the  effect  that  Mrs.  Morgan  had  some  inter- 
est in  the  money,  a  fact  of  which  we  were  unaware.  He 
admitted  that  the  first  transfer  was  right,  but  maintained 
that  the  second  was  wrong.  The  Judge  went  so  far  as  to 
enter  into  practical  banking,  and  tell  us  if  we  had  allowed 
this  money  to  be  drawn  out  by  the  brother,  and  afterward 
to  be  redeposited  in  favor  of  somebody  else,  say  the  second 
wife,  we  would  have  been  blameless.  The  result  is  that  ever 
since  we  have  refused  transfers  from  one  name  to  another. 
We  tell  applicant  to  draw  the  money  out,  then  not  to  tell 
us  or  anybody  else  what  he  is  going  to  do  with  it,  and  then 
to  put  it  in  again  for  another  name. 

As  to  joint  accounts,  we  always  require  a  simultaneous 
declaration  by  the  two  parties  to  the  effect  that  they  desire 
to  open  an  account  with  the  institution  subject  to  its  by-laws, 
and  that  the  money  is  to  be  payable  to  either  of  them  or  the 
survivor.  We  have  been  assured  that  that,  although  not 
very  formal,  was  a  sufficient  declaration  of  joint  account  to 
make  us  at  least  safe  in  paying  the  money,  unless  an  order 
is  given  to  the  contrary.  Mr.  Paton,  from  the  ideas  ex- 
pressed by  him,  would  recommend  a  little  more  formal  way 
of  proceeding. 

Once  we  had  trouble  with  an  attorney  account,  and  found 
that  a  savings  bank  at  least  ought  never  to  pay  money  on 
the  signature  of  an  attorney.  Why?  Because  the  common 
law,  not  the  civil  law,  is  against  them.  If  the  constituent  of 
the  attorney  dies,  and  the  morning  after  his  death  we,  un- 
suspectingly, pay  money  under  the  power  of  attorney,  we 
are  acting  at  our  own  peril.  We  must  not  do  it.  That 
case  is  entirely  decided,  and,  as  a  result,  we  will  pay  noth- 
ing on  a  power  of  attorney.     We  notify  the  people  in  whose 
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name  the  account  stands,  and  they  must  adopt  other  means. 
The  attorney  may  have  left  his  constituent  in  the  best  health 
twenty  minutes  before,  and  by  the  time  he  arrives  at  the 
bank  the  latter  may  be  dead,  and  the  bank,  in  paying,  takes 
all  the  trouble  and  risk  without  any  compensating  advan- 
tages. Therefore,  positive  proof  of  the  existence  of  the  de- 
positor is  only  his  visual  presence,  and  only  he  himself  can 
get  the  money. 

Many  people,  I  have  no  doubt,  will  agree  with  Mr.  Paton 
that  there  ought  to  be  a  plain,  intelligible  statement  of  in- 
tention as  to  where  the  money  should  go.  Mr.  J.  W.  John- 
son, Assistant  Treasurer  to  the  Albany  Savings  Bank,  has 
been  considering  some  such  statement,  which  would  provide 
that  any  person  may  designate  his  successor  to  the  possession 
of  the  money  by  a  declaration  on  the  books  of  the  Bank  to 
whom,  upon  his  death,  the  balance  of  his  account  shall  be 
payable,  leaving  power  of  revoking  any  trust  that  may  be 
assumed. 

I  suppose  that  the  first  depositor  who  conceived  the  idea 
of  leaving  money  to  somebody  else  asked  the  bank  how  it 
should  be  done ;  the  bank  referred  the  matter  to  their  at- 
torney, who  had  regard  to  the  decision  of  the  courts.  The 
courts,  however,  thought  that  these  transactions  were  trusts 
in  the  legal  sense,  and  they  have  been  interpreted  on  that 
assumption  ever  since.  Mr.  Johnson's  idea  will  provide  a 
plain  statement  designating  who  shall  receive  the  money, 
while  the  depositor  during  his  lifetime  will  retain  the  disposi- 
tion of  it  himself,  and  I  hope  that  Mr.  Johnson  will  be  put 
on  the  committee  which  will  handle  the  matter. 

Mr.  Thomas  B.  Paton :  May  I  ask  of  Mr.  Sprague  what 
the  Union  Dime  Savings  Bank  does,  if  only  one  party  is 
present,  in  order  to  obtain  a  simultaneous  declaration. 

Mr.  Sprague :  We  give  that  party  who  is  present  a  blank 
and  tell  him  to  bring  it  back  duly  signed  by  both.  Nothing 
will  or  can  be  done  until  it  is  so  brought  back.  That  is  what 
we  call  simultaueous  declaration. 

Mr.  George  E.  Lawson,  of  Detroit,  Mich. :  People  in  De- 
troit have  for  quite  a  number  of  years  been  practising  the 
plan  which  the  gentleman  from  New  York  advocates.  In 
very  many  banks — I  think  in  nearly  all  of  them — there  is  a 
declaration  stamped  in  the  signature  book  which  must  be 
signed  by  both  people  interested.  It  is  to  this  effect :  Payable 
to  both,  or  either,  or  the  survivor,  each  granting  to  the  other 
survivor  power  of  attorney.  That  is  also  stamped  in  the 
signature  book.  In  the  case  that  one  of  the  parties  cannot 
be  present,  we  act  exactly  as  Mr.  Sprague  suggests ;  we  send 
him  a  blank  statement  to  sign.  Although  we  have  never  had 
any  claims  in  the  courts,  it  seems  to  us  that  the  arrange- 
ment answers  the  purposes  of  a  uniform  law. 

Mr.  John  Mitchell,  Jr.,  of  Richmond,  Va. :  We  have  in  our 
State  a  law  that  when  a  person  gives  a  check  and  dies  before 
the  check  is  presented  that  the  check  is  not  payable  by  the 
bank.  Mr.  Sprague  stated  that  if  the  person  who  has  grant- 
ed power  of  attorney  should  die  in  the  interval  before  the 
check  is  presented  and  the  bank  make  payment  it  would  do 
so  at  its  own  risk.  I  should  like  to  know  what  the  liability 
of  a  banker  is  if  a  person  should  give  a  check,  say,  at  six 
o'clock  in  the  morning,  and  die  at  twelve  o'clock,  and  the 
bank  pay  the  check  without  knowing  that  the  person  was 
dead.     Would  the  bank  be  liable? 

Mr.  Sprague :  The  law  in  this  State  is  quite  different  as 
to  checks  and  powers  of  attorney  in  Savings  Bank  accounts, 
and  that  is  just  what  we  look  upon  as  an  outrage.  One  kind 
of  payment  is  made  in  the  name  of  a  check  and,  therefore, 
perfectly  valid  until  we  have  notice  of  decease,  while  in  the 
case  of  a  Savings  Bank  account  it  is  not  so.  That  is  exactly 
what  I  complain  of  and  what  Mr.  Paton  complains  of. 

Mr.  Paton :  This  law  with  regard  to  power  of  attorney 
and  decease  implies  the  veto  of  authority  of  the  one  that 
draws.  In  the  case  of  checks,  where  the  bank  without  notice 
of  death  has  made  payment,  it  is  protected,  although  its 
authority  has  been  revoked ;  in  the  case  of  powers  of  attorney 
in  Savings  Banks  accounts  it  is  held  to  the  contrary,  but  I 
do  not  think  it  is  good  law,  and  I  do  not  see  why  the  same 
principle  should  not  apply  to  both  cases  alike. 

Mr.  H.  V.  C.  Hart,  of  Adrian,  Mich.:  I  believe  this 
question  of  legislation  for  joint  account  transactions  to  be 
of  sufficient  importance  for  the  appointment  of  a  special 
committee,  instead  of  referring  it  to  the  Committee  on  Uni- 
form Laws.  It  seems  that  this  discussion  has  been  of  great 
importance  to  us  in  this  Section,  and  a  special  committee 
to  handle  the  question  should  therefore  be  appointed. 

Mr.  J.  H.  Johnson,  of  Detroit :  I  feel  sure  that  this  is 


the  view  of  the  majority  of  all  those  present,  and  I  there- 
fore propose  the  following  resolution  : 

Resolved,  That  the  chairman  appoint  a  committee  of  three  to  con- 
sider the  question  of  a  form  of  uniform  law  regulating  the  accounts  of 
depositors  opened  in  two  names,  and  report  at  the  next  meeting. 

Mr.  Paine :  I  second  the  motion,  with  the  proviso  that 
Mr.  Paton  be  made  a  member  of  that  committee. 

Mr.  Johnson  :  I  accept  the  addition. 

Mr.  Sprague:  And  also  with  the  proviso  that  the  com- 
mittee be  charged  with  the  preparing  of  the  necessary  legis- 
lation. 

Mr.  Johnson :  ies,  that  is  understood,  but  I  believe  that 
the  wording  of  the  resolution  as  I  propose  it  will  cover  that 
point. 

(The  resolution  was  put  to  the  meeting  and  carried 
unanimously.) 

NOMINATIONS    AND    ELECTIONS. 

Chairman  :  As  there  seems  to  be  no  other  discussion  on 
any  of  the  papers,  we  will  pass  on  to  the  nomination  of  the 
Executive  Committee  for  the  next  year.  Are  there  any 
propositions  to  be  placed  before  the  meeting? 

Mr.  Paine :  I  desire  to  propose  the  following  nomina- 
tions : 

Chairman,  Chas.  E.  Sprague,  President  of  the  Union  Dime  Savings 
Institution,    New  York. 

Vice-Chalrman,  Edward  E.  Duff,  Vice-President  of  the  People's  Sav- 
ings Bank,   Pittsburg,   Pa. 

Three  members  of  the  Executive  Committee  to  serve  three  years: 
Lucius  Teter,  Cashier  of  Chicago  Savings  Bank,  Chicago;  Rob.  J. 
Hoguet,  Trustee  Emigrant  Industrial  Savings  Bank,  New  York;  David 
Hoyt,  Secretary  and  Treasurer  Monroe  County  Savings  Bank,  Rochester. 

N.   Y. 

One  member  of  Executive  Committee  to  serve  two  years  (in  place 
of  Fred.  Heinz,  deceased):  Chas.  B.  Mills,  Cashier  People's  Trust  and 
Savings  Bank,  Clinton,  Iowa. 

In  submitting  these  nominations  I  hardly  think  it  neces- 
sary to  accompany  them  with  any  eulogistic  remarks,  as  the 
gentlemen  are  too  well  known  to  require  special  commenda- 
tion. But  I  should  like  to  make  a  few  remarks  with  refer- 
ence to  Col.  Sprague.  I  do  not  think  that  there  is  a  differ- 
ence of  opinion  among  those  who  live  in  this  city,  or  in  this 
State  for  that  matter,  who  are  not  familiar  with  the  activity 
and  ability  of  Col.  Sprague,  and  who  are  not  convinced  of 
his  eminent  fitness  for  the  position  of  our  chairman.  (Ap- 
plause.) 

Mr.  B.  Steiner :  I  have  much  pleasure  in  seconding  the 
proposed  nominations. 

Chairman  •  If  there  are  no  other  propositions  forthcom- 
ing I  will  put  the  names  of  the  proposed  gentlemen  to  the 
vote  en  bloc.  Those  who  are  in  favor  of  these  gentlemen 
being  appointed  will  please  signify  their  assent  by  saying 
aye. 

(Carried  by  acclamation.) 

Chairman:  Then  it  is  my  pleasure  to  introduce  to  you 

Col.  Sprague,  chairman  of  this  Section  for  the  coming  year. 

(Applause.)  „    „ 

REMARKS  OF  MR.  SPRAGUE. 

Mr.  Sprague :  Gentlemen  and  delegate  members  of  the 
Savings  Bank  Section ;  I  hope  you  will  not  expect  any  very 
extensive  remarks  from  an  incoming  chairman  to  be  made 
for  practical  purposes.  Nor  will  mere  talking  affect  us  very 
particularly ;  but  I  do  not  mind  saying  a  few  words  of  thanks 
to  you  for  having  placed  your  confidence  in  me,  a  confidence 
which  I  shall  endeavor  to  the  best  of  my  ability  to  deserve 
and  justify.  I  also  acknowledge,  with  thanks,  the  reference 
to  my  activity  in  the  city  of  my  adoption  and  residence, 
which  has  led  to  the  election  of  one  of  its  humble  repre- 
sentatives to  the  position  of  chairman  of  this  body,  which  is 
destined  to  play  a  very  important  part  in  the  financial  in- 
terests of  this  country.  I  next  congratulate  you  upon  the 
growth  of  this,  comparatively  speaking,  infant  Section,  with 
which  I  have  sympathized  from  the  start.  We  have  made 
very  rapid  strides  during  the  past  year  under  the  presidency 
of  Mr.  A.  C.  Tuttle,  my  able  predecessor.  Much  of  our  suc- 
cess during  the  past  two  or  three  years  is  also  due  to  the  hard 
work,  the  talent  for  organization  and  the  genius  for  detail 
administration  possessed  by  our  able  Secretary,  Mr.  William 
Hanhart. 

The  Savings  Bank  system  itself  has  developed  through 
evolution,  and  one  of  its  stages  of  evolution,  as  in  many 
other  cases,  has  become  that  of  association.  We  have  seen  it  in 
various  professions.  In  our  own  line  of  action  the  whole 
history  covers  less  than  a  hundred  years.  The  first  Savings 
Banks  were  chartered  institutions  and  designed,  I  think,  in 
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very  closely  prescriptive  laws,  stating  what  their  functions 
should   be  and  what  they  should  not  be.     They  were  left 
however,   to  the  good  sense  of  the  gentlemen  placed  at  the 
head.     Then  came  another  era,  when  it  became  necessary  to 
charter  other  institutions,   the  legislature  in  each  case  en- 
deavoring to  conform  the  new  provisions  to  the  wants  of  the 
community.    The  banks  were  to  be  subjected  to  various  reg- 
ulations as  to  the  conduct  of  their  business.     These  regula- 
tions varied  much  for  different  institutions.     It  then  became 
evident  that  the  stage  of  experimentation  had  been  passed 
as  to  interior  regulation,  but  there  was  a  necessity  to  some 
degree  for  a  reasonable  uniformity  of  charter.     Then  in  our 
own  State  and  in  neighboring  States  a  general  Savings  Bank 
law  became  the  subject  of  discussion.     The  law  in  our  own 
State  was  found  very  satisfactory,  but  in  other  States  other 
forms  of  legislation  were  resolved  upon.     Instead  of  placing 
all  powers  iu  the  hands  of  trustees,   there  was  a  body  of 
stockholders   who   were   assumed   to  stand   behind    the    de- 
positors, till  the  soil  for  them  and  assist  in  the  great  object 
which  Savings  Banks  have  at  heart.     There  were  other  pro- 
posals,  such   as   Government  and   postal    institutions.     And 
hero  we  meet  the  representatives  of  all  kinds  and  manners 
of  legitimate  Savings  Banks,  and  it  has  been  doubted  by  some 
members  of  the  Savings  Bank  Associations  of  some  States 
whether  they  could  unite  without  clashing.     I  am  a  member 
and  something  of  a  working  member,  of  the  Savings  Bank 
Association  of  the  State  of  New  York.     At  the  same  time  I 
am  working  hard  in  favor  of  this  Section,  and  I  do  not  feel 
it  to  transgress  upon  the  ground  which  our  associations  cover 
We  are  here  to  compare  differences  from  all  points  of  com- 
merce.    Men  from  San  Francisco  meet  men  from  New  Jersey 
to  discuss   the  differences  of  their  ways,   all  of  which  are 
Tery  instructive  and  interesting,  the  more  so  the  more  they 


diverge.  It  is  the  same  thing  as  with  men  who  wish  to  in- 
crease their  knowledge  of  traveling.  Here  again  it  is  best 
to  go  to  a  country  which  is  as  different  as  possible  from  your 
own  instead  of  going  to  your  immediate  neighbors.  It  is 
best  to  compare  extremes.  For  that  same  reason  I  am  sorry 
we  did  not  have  anybody  present  with  us  to  present  opposite 
views  to  those  we  have  heard  in  regard  to  Postal  Savings 
Banks,  because  in  that  case  we  could  have  compared  notes 
on  the  subject.  We  have  reached  in  the  laws  of  the  various 
Mates  points  approaching  the  highest  degree  of  development 
security,  supervision,  and  so  forth,  but  some  wish  that  we 
should  produce  uniformity  of  law  in  all  these  respects.  On 
the  other  hand,  it  may  be  that,  owing  to  local  conditions,  we 
do  not  want  such  uniformity ;  but  we  want  to  have  the 
points  discussed  without  prejudice,  and  I  believe  that  this  is 
the  tendency  of  this  Section. 

Our  versatile  Secretary  has  provided  us  with  a  beautiful 
badge  which  distinguishes  itself  by  colors  that  are  national 
and  it  charmingly  indicates  that  our  aspirations  are  those  of 
a  national,  not  a  local,  organization.  He  has  symbolized  in 
other  ways  the  tendency  of  the  Savings  Banks  movement 
which  is  said  to  be  other  than  philanthropic.  He  has  not 
lost  sight  of  the  emblem  of  the  bees  by  ornamenting  the  de- 
sign by  three  "bees,"  which  are  the  esoteric  meaning  of 
"beneficent,   but  businesslike."      (Applause.) 

Chairman  :  It  is  now  my  privilege  to  vacate  the  chair  in 
favor  of  Colonel  Sprague. 

Mr.  Sprague  (declining  the  honor  of  taking  the  chair)  • 
No.  sir,  you  are  still  in  the  chair,  and  you,  beins  the  more 
experienced  man.  I  will  feel  obliged  to  you  if  you  will  retain 
the  chair  until  the  proceedings  come  to  a  close. 

Chairman :  There  being  no  further  business  before  us,  I 
declare  this  meeting  adjourned. 


Winslow,  Lanier  &  Co. 

59  CEDAR  STREET,  NEW  YORK 

bankers 


Deposits  Received  Subject  to  Draft. 

Interest  Allowed  on  Deposits. 

Securities  Bought  and  Sold  on  Commission. 


cAct  as  Fiscal  and  Transfer  (Agents. 

cAlso  as  cdgents  for  Corporations,  for  the  payment  of  interest  ana 
dividends. 

FOREIGN  EXCHANGE,  LETTERS  OF  CREDIT 


The  Girard  National  Bank,  Philadelphia 


CAPITAL, 

SURPLUS  and  PROFITS 

DEPOSITS 


$2,000,000 

2,725,000 

27,500,000 


FRANCIS  B.  REEVES,  President  RICHARD  L.  AUSTIN,  Vice-President 

THEO.  E.  WIEDERSHEIM,  2d  Vice-Prest         JOSEPH  WAYNE,  Jr.,  Cashier. 


Accounts  of  Banks,    Bankers,   Corporations,   Firms   and   Individuals   Invited. 


The  Chase  National  Bank 


OF  THE  CITY  OF  NEW  YORK. 

CLEARING  HOUSE  BUILDING 
83  Cedar  Street 

(SEPT.  6th,  1904.) 


Capital 

Surplus  and  Profits  Earned 

Deposits 


$1,000,000 
4,034,181 
60,420,062 


Accounts  of  Banks,  Bankers,  Corporations,  Firms  and  Individuals  received  on  favorable  terms. 

A.  B.  HEPBURN,  President.  A.  H.  WIGGIN'HVi";^dRenAsst   Cashiei 

E  J.  STALKER,  Cashier.  C.  C.  SLADE,  Asst.  Cash.er.  S.  H.  MILLER,  Asst.  Cashiei 

J  '  H.  K.  TWITCHELL,  Asst.  Cashier. 

DIRECTORS. 


H.  W.  CANNON,  Chairman. 

JAMES  J.  HILL. 


OLIVER  H.  PAYNE. 
A.  B.  HEPBURN. 


GRANT  B.  SCHLEY. 
JOHN  I.  WATERBURY. 


GEORGE  F  .'BAKER. 
A.  H.  WIGGIN. 


ORGANIZED  I856 


THE 

NATIONAL  PARK  BANK 
OF  NEW  YORK 


Capital, 

Surplus  and  Profits, 

Deposits  (Sept.  6,  I904), 


$  3,000,000.00 

7,064,170.27 

98,581,723.70 


0RIGINM.  CHARTER    1829 


THE 

GALLATIN 

NATIONAL     BANK 

OF  THE  CITY  OF  NEW  YORK 


RICHARD  DELAFIELD.  President. 
STUYVESANT  FISH,  GILBERT  G.  THORNE, 

Vice-President.  Vice-President. 

JOHN  C.  McKEON,  JOHN  C.  VAN  CLEAF, 

Vice-President.  Vice-President. 

EDWARD  J.  BALDWIN,  Cashiei, 
WILLIAM  O.  JONES,  WILLIAM  A.  MAIN, 

Ass't  Cashier.  Ass't  Cashier. 

FRED'KO.FOXCROFT  MAURICE  H.  EWER, 

Ass't  Cashier.  Ass't  Cashier. 


CAPITAL,        -       •       -        $1,000,000 
SURPLUS  AND   PROFITS,      2,150,000 


OFFICERS 

SAMUEL  W00LVERT0N,         •  President. 

ALEXANDER  H.  STEVENS,       ■  Vice-President. 

GEORGE  E.  LEWIS,  Cashier. 

HOWELL  T.  MANS0N,    -  -  Asst.  Cashier. 

DIRECTORS 

ADRIAN   ISELIN,  JR.  HENRY   I.  BARBEY 

THOMAS   DENNY  W.  EMLEN  ROOSEVELT 

FREDERIC  W.  STEVENS  CHAS.  A.  PEABODY,  Jr. 

ALEXSNDER  H. STEVENS  SAMUEL  W00LVERT0N 
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John  G.  Holmes.  n.  Holmes.  J.  d.  Lyon 

ESTABLISHED  1822. 

N.  HOLMES  ft  SONS 

■   BANKERS, 

FOURTH  AVE.   AND  WOOD   ST., 
PITTSBURGH,    PA. 


Transact  a  General  Banking  Business. 

BUY  AND  SELL  FOREIGN    EXCHANGE. 
MAKE  CABLE  TRANSFERS. 

COMMERCIAL  and  TRAVELERS'  CREDITS 
available  in  all  parts  of  the  world. 


Dealers  in  Stocks  and  Bonds.    Particular 
attention  given  to  Western 
Pennsylvania  Securities. 


Correspondence  invited. 


THE  UNION 
TRUST  COMPANY 

OF    PITTSBURGH 

335-337-339     Fourth    Avenue. 


Capital  -  $  1,500,000 
Surplus  and  Profits  17,500,000 
Deposits        -        30,000,000 


OFFICERS 

H.  C.  McELDOWNEY,  Pres. 
A.  W.  MELLON,  Vice-Pres. 

J.    M.  SCHOONMAKER,  Vice-Pres. 

H.  W.  GLEFFER,  Treas. 

SCOTT  HAYES,  Sec. 


DIRECTORS 

H.  C.  Frick 

H.  C.  McEldowney 

A.  W.  Mellon 

P.  C.  Knox 

J.  M.  Schoonmaker 

Geo.  E.  Shaw 

W.  N.  Frew 

Wm.  B.  Schiller 

Chas.  Lockhart 

D.  E.  Park 

B.  F.  Jones,  Jr. 

Heniy  Phipps 

J.  B.  Finley 

James  H.  Lockhart 

Thomas  Morrison 

H.  C.  Fownes 

George  I.  Whitney 

William  G.  Park 

R.  B.  Mellon 

James  H.  Hyde 

E.  C.  Converse 

ESTABLISHED    1871 


Whitney, 

Stephenson 
&  Company 

STOCK  BROKERS 


Ground  Floor  Frick  Building- 
Pittsburgh,  Penna. 


Oldest  Pittsburgh  Members  New  York  Stock  Exchange. 


THE 

Williams  Printing  Co. 

232-238  William  Street 
NEW  YORK 


GENERAL 
PRINTERS 

=AND== 

BINDERS 


BANK  IVORK  A  SPECIAL  TV 


CORRESPONDENCE  INVITED 


122G 


DETROIT 
MICHIGAN 


Httum  feint  (Enmpang 


Capital,  •  $500,000 

Surplus,     -        •        250,000 
Undivided  Profits.   150,000 


BOARD  OF  DIRECTORS 

DEXTER  M.  FERRY, Pres-  F"st  National  Bank,  Detroit  ELLIOTT  T.  SLOCUM, Capitalist 

FRANK  J.  HECKER. Member  Isthmian  Canal  Commission  TRUMAN  H.  NEWBERRY,      -     -        Pres.  Detroit  Steel  Casting  Company 

HUGH  McMILLAN,     -     -     -     -     Pres.  Detroit  Railroad  Elevator  Company  CHARLES  A.  DUCHARME,      ...     -    Sec.  Michigan  Stove  Company 

SIMON  J.  MURPHY, --       -      -      Capitalist  HARRY  A.  CONANT,      -     Pres.  Monroe  Gas  and  Electric  Light  Company 

GEORGE  H.  HOPKINS, Treas.  John  J.  Bagley  &  Co  CHARLES  L.  PALMS,     -     -     -    Sec.  and  Treas.  Detroit  Journal  Company 

ALBERT  E.  F.  WHITE, Auditor,  D.  M.  Ferry  &  Co  DAVID  C.  WHITNEY,     ....     Vice-Pres.  Parke,  Davis  &  Company 

CHARLES  STINCHFIELD, Capitalist  PHILLIP  H.  McMILLAN,    -     Vice-Pres.  Michigan  Malleable  Iron  Company 

JAMES  D.  STANDISH,       Vice-President  and  Treasurer.  Hammond  Beef  Co  LEM  W.  BOWEN, Treas.  D.  M.  Ferry  &  Company 

GEORGE  H.  BARBOUR,       Vice-Pres.  and  Gen.  Mgr.  Michigan  Stove  Co  HERBERT  E.  BOYNTON,  Angel.  Boynlon,  McMillan  &  Boynton,  Attorneys 

WILLI1AM  C.  McMILLAN,      -     Pres.  Detroit  and  Cleveland  Navigation  Co  ELL  WOOD  T.  HANCE, First  Vice-President  and  Treasurer 

HENRY  RUSSEL,      -     -      -       General  Attorney  Michigan  Central  Railroad  GEORGE  HENDR1E,     -     -      Pres.  Detroit  and  Buffalo  Steamboat  Company 

OFFICERS 

DEXTER  M.  FERRY  ...        -  ...         President  WILLIAM  C.  McMILLAN,  -  -  Chairman  Executive  Committee 

ELL  WOOD  T.  HANCE,         -  -  First  Vice-President  and  Treasurer  A.  E.  F.  WHITE,  ....  Second  Vice-President 

CHARLES  MOORE. Secretary  GERALD  J.  McMECHAN,  -  -  -  Assistant  Secretary 


State  Savings  Bank 


DETROIT,    MICH. 


CAPITAL,    $1,000,000.00 


SURPLUS  AND  PROFITS,    $850,000.00 
DEPOSITS,    $14,000,000.00 

Commercial  and  Savings  Departments  Well  Established  Collection  Facilities 

Correspondence  Invited 

OFFICERS 

GEO.  H.  RUSSEL,  President  R.  W.  GILLETT,  Vice-President 

H.  C.  POTTER,  Jr.,  Vice-President  R.  S.  MASON,  Cashier 

AUSTIN  E.  "WING,  Ass't  Cashier  H.  P.  BORGMAN,  Ass't  Cashier 

E.  A.  SUNDERLIN,  Auditor 


R.  A.  Alger 
R.  W.  Gillett 
T.  H.  Newberry 


W.  T.  Barbour 
Frank  J.  Hecker 
H.  C.  Potter,  Jr. 


BOARD    OF    DIRECTORS 

W.  K.  Bixby  H.  M.  Campbell 

Thos.  H.  Hubbard       H.   B.  Ledyard 
Henry  Russel  Geo.  H.  Russel 


Jas.  H.  Eckels 
W.  C.  McMillan 
Hugo  Scherer 


C.  L.  Freer 
R.  S.  Mason 
Peter  White 


MEMBERS    PITTSBURGH    STOCK    EXCHANGE. 

ROBINSON    &    ORR 

First  Floor,  419  Wood  Street,  Pittsburgh,  Pa. 

STOCKS   AND   BONDS 


Bought  and  Sold  Outright  or  on  Commission,  but  not  carried 

on  Margin. 

WE  SOLICIT  THE  BUSINESS  OF  FINANCIAL  INSTITUTIONS  AND  OTHER  INVESTORS. 


James   Carothers. 


William    E.    von  Bonnhorst. 


JAMES  CAROTHERS  &  CO. 

STOCK  AND  BOND  BROKERS. 

MEMBERS   PITTSBURGH    STOCK    EXCHANGE. 

305    Fourth    Avenue,  PITTSBURGH. 

INVESTMENT  SECURITIES  LOCAL   TO  PITTSBURGH  A  SPECIALTY. 
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EDWARD  M.  DEANE  &  CO 


BANKERS 


GAS,  ELECTRIC  LIGHT  and  TRACTION 


SECURITIES 


PUBLIC  SERVICE  PROPERTIES 

PURCHASED,   REORGANIZED 

AND  OPERATED. 


Bank    Floor,    Michigan    Trust    Building 
GRAND    RAPIDS,    MICH. 


THE 

MICHIGAN 
TRUST 

CO.  of 


Grand  Rapids,  Mich. 


CAPITAL.  .        .  $200,000.00 

Additional  Liability  of  Stockholders    200,000.00 
Surplus  and  Undivided  Profits,  140,000.00 

Deposited  with  State  Treasurer,  100,000.00 


DIRECTORS 


WlLLARD     BARNHART 

Jamhs   M.  Barm  i i 

Darwin   D.  Cody 

W.  W.  Cummer,  Cadillac 

E.  Golden  Filer,  Manistrb 

F.  A.  Gorham 

Chas.  H.  Hackley,  Muskegon 
Chas.  J.  Canfield,  Manistee. 
Thomas   Hefperan 
Harvey  J.   Hollister 
Henry   Idem a 

OFFICERS 


S.  li.  Jenks 
Wm.  Judson 
J.   Boyd    Pantlind 
Edward   Lowe 
Wm.  G.  Robinson 
Samuel   Sears 
Wm.  Aldrn  Smith 
Dudley  E.  Wa 
T.  Stewart  Wiiitk 
Lewis   H.  Witiiey 


LEWIS  H.  WITHEY,  Prest 

WILLARD   BARNHART,  ist  Vice-Prest 
HENRY  IDEMA.  snd  Vice-Prest 

F.   A.   GORHAM.   3rd  Vice-Prest 
GEOROI    KEFFERAN   Secy 

CLAUDE   HAMILTON,  Asst.  Secy. 

Acts  as  Executor,  Administrator.  Guardian.  Trustee 
Receiver,   Assignee,   etc.     Loans   Money  on    Rea   7s( ■fto 
Security     Takes  entire  charge  of  Property.     Audits  books 
Has  High  Grade  Bonds  and  other  Securities  for  sail 


Capital  National 
Bank, 

INDIANAPOLIS,    IND. 

Capital, 
$300,000 

Surplus, 
$150,000 

Und. 
Profits, 

$T  5,000 


OFFICERS  : 
Frank  L.  Powell, 

President. 
Wm.  F.  Churchman, 

Vice  President. 
Hiram  W.  Moore, 

Cashier, 

Robert  M.  Churchman, 

Asst.  Cashier. 

Gwynn  F.  Patterson, 

Assi.  Cashier. 


Accounts  of  Banks,  Hankers,  Firms,  Corporations 
and  Individuals  respectfully  solicited. 

With  a  direct  account  in  every  county  in  Indiana, 
we  are  especially  prepared  to  handle  your  checks  and 
collections  at  very  low  rates. 
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INVESTMENT 
BONDS 

MUNICIPAL 
RAILROADj 
CORPORATION 


Suitable    for    Banks,    Individuals    and    Trust 
Funds.    Yielding  investors  4    to  6-. 

We  buy  and   sell   all   issues  of  U.  S.  [Govern- 
ment   Bonds.      Personal    interviews    invited. 

Write  for  list.    Address 


GEO.  B  CALDWELL 

MANAGER 

BOND    DEPARTMENT 

American  Trust  &  Savings  Bank 

171  La  Salle  Street,  Chicago 


Devitt,  Tremble  &  Co. 


BONDS 


BANKERS 

MUNICIPAL 
CORPORATION 


CHOICE    ISSUES 

GAS    AND    ELECTRIC    COMPANIES 

SEND   FOR  SPECIAL  CIRCULARS 


FIRST    NATIONAL    BANK    BUILDING 

CHICAGO 


) 


& 


171  La  Salle  Street 
CHICAGO 


DEALERS  IN 


Municipal  and  Public 
Service  Corporation 

BONDS 


WRITE  US  IF  YOU  WISH  TO  BUY 
OR  SELL. 


W.  B.  McKeand  &  Co. 


COMMERCIAL  PAPER 


AMD 


INVESTMENT  SECURITIES 


THE    ROOKERY 


CHICAGO 
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THE      EQUITABLE 
TRUST  COMPANY 

152  Monroe    St.,  CHICAGO 


Capital  paid  up 
Surplus  - 


$500,000 
350,000 


Acts  as  Trustee  for  Corpora- 
tions, Firms  and  Individuals 
and  as  Agent  for  the  regis- 
tration and  transfer  of  bonds 
and  stocks  of  Corporations 
and  the  payment  of  cou- 
pons, interest  and  dividends. 


Interest  paid  on  deposits. 


DIRECTORS 
William    Best  Maurice    Rosenfeld 

F.    M.    Blount  John    M.    Smyth 

Fred.  C.  McNally  J.    R.    Walsh 

L.    A.    Walton. 

OFFICERS 
J.    R.   WALSH,    President 

L.    A.   WALTON,    Vice-President 

C.    D.    ORGAN,   Sec.  and  Treas. 
C.  HUNTOON,  Ass't  Sec'y  and  Ass't  Treas. 


THE  AUDIT  COMPANY  OF  ILLINOIS 

MARQUETTE   BUILDING-CHICAGO 


PUBLIC     ACCOUNTANTS     AND     AUDITORS 


Regular  and  Special  Audits  made  for  Corporations, 
Firms  and  Individuals.  Financial  and  physical  ex- 
aminations by  experienced  Auditors  and  Engineers. 
Takes  entire  charge  of  accounts  for  Guardians, 
Trustees,  Executors  and  Receivers.  Keeps  corpora- 
tion and  private  records.  Certificates  of  this  Com- 
pany will  be  found  useful  as  a  basis  for  credit  pur- 
chase or  sale.    Correspondence  solicited. 

DIRECTORS. 
A.  G.  BECKER,  A.  G.  Becker  &  Co.,  Chicago. 

F.  W.  LITTLE,  Vice-Pres't  Peoria  Gas  and  Elec.  Co., 

Peoria,  111. 

G.  A.  RYTHER,  Cashier  Nat.  Live  Stock  Bank,  Chicago. 

J.  R.  WALSH,  President  Chicago  National  Bank. 

L.  A.  WALTON,  Vice-Pres.  The  Equitable  Trust  Com- 
pany, Chicago. 

OFFICERS. 
L.  A.  WALTON,   President. 

F.  W.  LITTLE,  Vice-President. 

C.  D.  ORGAN,  Sec'y  and  Treas. 

C.   W.   KNISELY,  Manager. 


c 


Capital 

Surplus 

Profits 


NATIONAL   BANK   OF 

OMM  E  RCE 

IN   ST.  LOUIS. 

$15,000,000 


ACCOUNTS  SOLICITED. 
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NORTHERN -TRUST 
COMPANY*  YvBANK 


S.    E.  CORNER    LA    SALLE    AND    ADAMS    STS.,  CHICAGO. 

REPORT  OF  CONDITION  SEPTEMBER  7,  10O4, 

MADE  TO  AUDITOR  OF  PUBLIC  ACCOUNTS  OF  THE  STATE  OF  ILLINOIS  PURSUANT   TO  LAW. 

LIABILITIES. 


RESOURCES. 

Time  Loans  on  Security  $4,009,023.20 

Demand  Loans  on  Security         4.383,538.95 
Bonds  ....         6,854,175.22 

Stocks  ....  343,660.01 


Real  Estate  (corner  La  Salle 
and  Monroe  Streets,  for  new 
bank  building) 

Due  from  Banks 

Checks  for  Clearings 

Cash  on  Hand 


#15. 59°,397-38 


$6,384,748.07 
1,148,615.02 
4.208,750.92 


850,000.00 


Total 


11,742,114.01 
$28,182,511.39 


Capital  Stock 
Surplus  Fund 
Undivided  Profits 
Cashier's  Checks 
Certified  Checks   . 

Demand  Deposits 
Time  Deposits 


Total 


5      341.262.35 
82,059.06 

13,814.082.79 
11,312.315.15 


$1,000,000.00 
1,000,000.00 
632,792.04 

423,321.41 


25.126,397.94 


$28,182,511.39 


OFFICERS. 

BYRON  L.  SMITH,  President. 
F.  L.  HANKEY,  Vice-President.  ARTHUR  HEURTLEY,  Secretary. 

GEORGE  F.  ORDE,  Cashier.  HOWARD  O.  EDMONDS,  Asst.  Secretary. 

THOMAS  C.  KING,  Asst.  Cashier.  HAROLD  H.  ROCKWELL,  Asst.  Secretary. 

SOLOMON  A.  SMITH,  Asst.  Cashier.  EDWARD  C.  JARVIS,  Auditor 


A.  C.  BARTLETT, 

J.  HARLEY  BRADLEY, 


DIRECTORS. 

WILLIAM  A.  FULLER,  CHAS.  L.  HUTCHINSON, 

MARVIN  HUGHITT,  MARTIN  A.  RYERSON, 

Correspondence  Invited  on  Banking  and  Trust  Matters. 


ALBERT  A.  SPRAGUE, 
BYRON  L.  SMITH. 


THE  CHICAGO  NATIONAL  BANK, 

No.  152  Monroe  Street,  CHICAGO. 


CAPITAL  $1,000,000.  SURPLUS  $1,000,000. 


This  bank  is  fully  equipped  to  care  for  the  accounts 
of  banks,  individuals,  firms  and  corporations.  It  respect- 
fully invites  correspondence  or  a  personal  interview  with 
those  who  contemplate  making  changes  or  opening  new 
accounts. 

DIRECTORS:  WILLIAM  BEST,  MAURICE  ROSENFELD, 
F.  M.  BLOUNT,  FRED.  G.  McNALLY,  J.  R.  WALSH,  C.  K.  G. 
BILLINGS,  JOHN   M.  SMYTH. 

OFFICERS:  J.  R.  WALSH,  President;  F.  M.  BLOUNT,  Vice- 
Pres'tjT.  M.  JACKSON,  Cashier;  F.  W.  McLEAN,  Ass't  Cashier; 
J.  E.  SHEA,  Ass't  Cashier. 


J.  P.  MORGAN  &  CO. 

Domestic   and  Foreign    Bankers, 

Wall  St.,  cor.  of  Broad  St., 

NEW    YORK. 


DREXEL  &  CO., 
Cor.  5th  and  Chestnut  Streets, 
PHILADELPHIA. 


MORGAN,  HARJES  &  CO., 
31  Boulevard  Haussmann,'^ 
PARIS. 


Securities   Bought  and   Sold   on   Commission. 

Interest  Allowed  on    Deposits. 
Foreign   Exchange.  Commercial   Credits. 

CIRCULAR  LETTERS  FOR  TRAVELERS,  AVAILABLE  IN  ALL 

PARTS  OF  THE  WORLD. 

ATTORNEYS  AND  AGENTS  OF 

Messrs.  J.  S.   Morgan  &  Co., 

No.  22  Old  Broad  Street,  London. 
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